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Aiabsma  *  Chattanooga  RR 17,  39,  66,  84,  264 

Alabama  Debt  and  Finances 88 

Albany  &  Susquehanna  RK \\  571 

Alexandria  &  Kredericksburg  RR !.  ""'  ti24 

Allegheny  Valley  Railroad  342^  493 

American  Securities.    Quotations  in  London 

See  Monetary  and  Commercial  English  News 

Quotations  of  U.  8.  Bonds  (monthly).    8te 

Financial  Review. 

Anglo-American  Telegraph  Co 150  S$8   413 

Annapolis  &  Elk  Ridge  RK  '441 

•^'SS""',.^'*",'',?."'* .■..■.■.■.815,524 

Ashbnmham  KR g^ 

Ashes.    *<!  Prices  Current. 

Ashtabula  Young.t  .wn  &  Pittsburg  RR    .  141    496 

Atchison  Topcka  &  SanU  Fe  RR. . .  .i67.  46$! 

Atlanta  A  Charlotte  Air  Line '       '  sU 

Atlantic  i,  Great  Western  RR..  ..  66,  95,"ai'4^  4»« 
Atlantic  Mississippi  &  Ohio  RR....m,  242,  444'  522 
Atlantic  &  Pacific  Telegraph 469,  S31 

B. 

Baltimore  £  Ohio  RR J89  357   jm 

Baltimore  A  Potomac  RR '       ega 

Bangor  A  Piscatanuls  RR 4jg 

Bank   of   Englan^  Comparative    Statcmcnis 

(weekly).      Bee  Monetary   and    Commercial 

English  News. 

Bank  of  England  Discount  Rate 28   Km 

Bank  of  England  Returns  In  1877 ' " '         jij 

Bank  Loins,  Chtrscter  of,  In  New  York  'ciVy  5  3 
Bank  Stocks  in  New  York  (table  and  pr  ces) 

/8m  New  York  Local  Seeuritiee. 


\,Ann%ial  Reports  are  indexed  In  Hack-faced  figurts.^ 

Bank  Stock',  Prices  of.  in  all  Leading  Cities. 

See  General  Quotations  (monthly). 

Bank  Tawt  ion 59 

Bankers'  Clearing  House  Returns,  London.. 29.  540 
Bankers'  Gazette  (weekly) 13,  35  tO,  85,  110, 

13«,  160,    181.  S09,  233,  257,  282.  307,  23i,  3li0 
384,  -109,  437,  4<i8.  488,  513.  641,  5ii8,  693,  618.  645 
Banks,   National.  Currency  Movements.      S-e 

United  States  Legal  Tenders,  &c. 
Banks,    National,    Organized    (weekly).      See 

Baikers'  Gazette. 

Banks,  Naiioua',  in  New  York  City 488   518 

Banks,  National,  of  U.  S,  Returns It2   384 

Banks,  Stat-,  in  New  Y.  rk  City.  Statements.   '    35 
Bonds.    See  also  Titles— United  States,  Stata 

City,  Municipal  and  Railroad  Bonds 
Bonds,  Prices  of  (weekly).    See  Bankers'  Ga- 
zette. 
Bonds.  Prices  of  all  Classes  (monthlv).     See 

Slocks  ntd  Bonds— General  Quotations. 

Bofton  &  Albany  RR  jQg 

Boston  Bank  Statiment  (weekly).    5«e  Baiikl 

ers' Gazelle. 

Boston  City  Finances 39 

Boston  Clinton  Pitchburg  A  New  Bodf od  RvC     \'^i 

Boston  Concord  &  Montrc  1  RR .546 

B-;8ton  Dividend  and  Interest  Pcyments.lS.^iie  3fi7 

Boston  <S  Lowell  RR 39 

Boston  &  New  York  A  ir-Line  RR  .  1 .'!".! .'  ^ "  S»8 
BrcadstufEs,   Imports   add    Exports   i.f   Great 

Britain,  and  Liverpool  Market  (weekly).    See 

Monctarv  and  Commercial  English  News. 
Breadstuffs  Market  and  St  itis'ics  (weekly)    See 

Commercial  limea. 
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Bricks.    See  Building  Materials. 

B.-itish  Board  of  Tr.de  Retuns.8.3,  179,  280,407,  611 

Hritish  Busiuots  Failures  iu  1877..  , 67 

B  ooklyn  Bonds  282 

Br.ioklyn  City  Horse  Itailroads '  18 

Brunswick  &  Albany  RR 18 

Bnchaian  County  (Mo.)  Bonds 6ii 

Buffalo  C.irry  &  Pittsburg  RR 419,  598 

Buffalo  New  York  &  Philadelphia  RR 674 

Building  Materials.    Sie  Prices  Current. 
Bullion.    Se  Gold  and  Silver. 

Bui  lington  Cedar  Rapids  &  Northern  RR 59 

Burlington  Jb  Missouri  River  RR,  in  Nebraska. 

4  4,  647,  598 
Butter.    See  Prices  Current. 
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California  Mining  Company  63 

•  alifornia  Railroads  in  1870-7 166 

Caeada  Soutiiern  RR  337,  391,  574   599 

Canadian  Pacitic  Railway 532 

Canal  and  Lake  Freight  Rates.    S«  Lake. 
Canal  a"d  Miscellaneous  Stock  and  Bond  List. 

See  "Investors'  Supplement." 
Cement.    See  Building  Materials. 

Central  Pacific  RR 166,368,420,  59.> 

Centr.il  RR.  of  Iowa 815 

Central  RR-of  New  Jersey. .40,  66r9.j,  lit' 215 

^     ,     ,  -.r  .  „„  ^'*'  89'>  ^'«''  ""SS,  574.  692,  624 

Central  Vermont  RR.    See  Vermont  Central. 

Charleston  City  Bonds 860 

Charlotte  Columbia  &  Augusta  RU  .        AS 

Che.;e.    <S««  Prices  Current. 
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1  >,ton  KH  192,  » I  3.  289,  .JSii,  517 

t  nil  i^M  Lunlnflnn  it  Qnlnry  RR 190 

Cliici<i;o('lliitoii  niil>u(|ii(' it  Minnesota  BR  ...  815 

ChlciiKO  Cliiitiiii  ,6  Western  KK 264 

Chicago  DanvillB  &  Vinc.nni't.  KR 864 

ClilciKU  <fc  KMSlcra  Illlnoia  815 

Chirnj;!.  FlMinofa  -..lOJ,  489,  488,  49j,  528 

( ■    V  Inols  River  RR  KB,  MI 

(  viiKU IM,  28J 

ik.' Huron  RR 116,815 

tiii.u-,,  ,v  .■.l,tliii;an  Ijikf  Sho-e  RR 4«5.  599 

UhlciiKO  Milwaukee  &,  Sit.  Paul  RR 11".  264, 

3«5,  599 

ChlcaRo  A  Norihwostcrn  RR 469.  874 

ChlcaRO  Park  Boiid« 34 

Chicago  Rock  Island  &  Paclfl.  RR 67i.  589. 

623,  6,'>3 

Cliicago  &  Southern  RR Sia,  41;i 

Chicac!0  A  .■^ouiliwcBtern  RR Itfi 

Chic.iKo  ,t  Sprlnundd  RR  141 

Cinciniiaii  ('itv  Ui>nd8 4I!I 

Ciiaiiiuali  Hamilton  A  Dsvlon  RR...lt6,  599,  034 
CinclnniUi  A  .Mu^kincum  Valley  RR     .   .  .    ...  38!) 

Cincinnati  Rockpoit  A  Huuthwcsiern 34*i 

Cincinnavi  Sardiitky  A  Cleveland  RR...     .  117,141 

Cincinrati  Southern  KR »5.  367,  469,  4(8.  522 

Cincinnati  Wul)ash  A  Michij^an  KH.4I).  lit,  192,  367 

City  Bonds,    ^ee  also  Municipal  Bonds 

City  Bonds,  Table  and   I'rices  of,  New  Yoik, 

Brooklyo,  Ac.    See  N.  Y.  Local  Securities. 
dty  Railroad  Sloclis  and    B<>,  ds.  Table  and 

Prices.    See  N.  Y.  Local  Securities. 
City  Securities  Table  (mouthlyj.    See  "Invest- 
ors' Supplement.*' 

Clevclanil  City  B  nds  699 

Cleveland  Co  umbus  Cinn.  A  Intllanap.  RR..  287 

Cleveland  A  Pitt- burg  RR 67,  287 

Cleveland  Tuscarawas  Val.  A  Wheeling  RU jb9 

Coal.    &f  Prices  Curr.nt. 

Coal  Combii»alion  t'53 

Coal  Companies'  Suit3  in  Maryland  95 

Coal  Trade  and  Combination. .  .67,  108,  209,  6J9,  f87 

Coffee.    See  Prices  Current. 

Coin.    5r<f  al^o  Gold  and  Silver. 

Coin  and  Bullion,    Prices   of    (week  y).      See 

Bankers'  Gazette. 
Coin  and  Bullion.  Prices  of ,  in  London  (weekly). 
See  Monetary  and  Commercial  Engl  ah  News. 

Coins,  ForeiRn,  Value  of,  Jantiary  i,  1878 34 

Colorado  Central  RR 592,  6S6 

Co.umbns  Chicago  A  Indiana  Central  KR    .166, 

389,  522,  574 

Columbus  A  Hockin"Va  ley  RR 389 

Colainbns  A  Toledo  RIl 390 

Commercial  Epitome  (weekly).   iSe«  Commercial 

Times. 
Commercial  and  Miecel'aneous  News  (weekly). 
12,  33.  63.  S4,  108,  131,  15),  lao,  203,  231,  256, 
281.'  306,  3S4,  85?,  183,  4J8,  435,  462,  4J-7,  512, 

540,  566,  S91,  617 
Commercial  Times  (weekly)... 19,  42,  6'),  96,  ll**, 
1*1,  167,  193,  217,  2(>7,  S91.  »8U,  343,  369,  391,421, 

446.  472,  497,  525,  550,  5iii,  60!,  627,  665 

Conrord  Raliroad 631 

Connecticut  Law  on  Railroad  Lease.! 54a 

Connecticut  A  Kasstimpflc  Rivers  RR 367 

Connecticut  K  ver  RK 94 

Conni  client  State  and  Municipal  indel  tcdncs.s.    59 

Connecticut  Valley  RR    IS,    40 

Connecticut  Western  KR        521,  589 

Con'oliilaicd  Virginia  Minins  Company Ill 

Consolidation  Coa  Company '. 262 

Consols.  Daily  Prices  of,  in  Loudon,     'ee  "Eng- 
lish  Market  Reports  per  Cable"   (weekly); 
Finineiai  Review  (monthly). 
Copper.    See  Prices  Current. 

Cornmeal  [«« Breadstuff,. 

Cotton.    See  also  "Cotton"  in  Fditorial  Articles. 

do       Acreage.  Capabilities  of  the  Present     .  245 
lido       Aereo[e  and  Condition,  p<r  Agricn'- 

tural  Laima....  ,...,,. fJO 

do       Acreage  and  Crop  it  .-ports  of  Cotton 

Exchanges.  Ac 6"4 

do       Acreage  in  Georgia 600 

do       Alabama.  First  Bloom  in 605 

do       Bombay  shipments,  (Weekly),  In  Cotton 

Rport. 
d  >       Book,  "Cottoc  from  Seed  to  Loom  "203,  270 

do       Brokers' Bank  in  L'verpool 476 

do       Comparative  Port  liercipta  and  Dally 

Crop  Movement  (Weekly),  in  Cotton 

Report, 
do       C!onsumptlon  and  Prospects,  EllUon'a 

C:rcnl«r 449 

do       Egyptian Sia 

do       Eliisnn  A  Co.'s  Aonnal  Circular  for  1877  170 

do       Flaj  BaogiogQtiettiou 372,606 

do       Ilavre  Stock  424 

do       Impo  ts  and  Exports  of  Great  Britain. 

See  Market  (weekly). 
do       India's  Crop  and  Mills. 
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do       India  Import  Daties ...  346 

do       India  Supply 220,   23,  .397,  579,  631 

do       Ihdujtry  in  Lanofshirc    and    Foreign 

Competition  50O 

:   do       Market  and  Statistics  (weekly).      See 
Commercial  Times. 

do       Mill  Strikes  in  Eng  and SVJ 

do       "verlaiid  Movement  99,421 

do       Plant,  Study  of  the,  from  Book  "Cotton 

from  Seed  to  Loom  " 203 

do       Receipts  from  Piaotations  (Wieklyj,  in 
Cotton  Report. 

do       Shirtings  at  Calcntta 6n5 

do       Strikes  In  E"gland 486,  !)I2,  5<i5 

do       VUlblc  Supply  Figures  Explained 269 

do       Weather  Iteoorts  for  Four  Years.  ..IJl.  291 

Cnmberland  Valley  IJR 4<)3 

Cnrron'^y.    Ste  National  Banks. 
Custom  House  and  Sub-Trea-ury,  Transactions 
at  the  (weekly),    iee  Bankers'  Gazette. 

D. 

Danbury  A  Norwalk 141 

Danville  Ilazleton  A  Wilke^barrc        .142,  2f9,  4  9 
Debt  Statement    (monthly).    See  V.  8.   Deb; 
Sla  einent. 

Delaware  A  Bonnd  Brook  RR 313 

Delaware  A  Hudson  Canal  Company. .  208, 213 

495,  671,  599 


Paoic 

Delaware  Lackawanna  4s  Western  RK 191 

Delaware  RK  141 

Delaware  State  B  nds  142 

Denver  Pacillc  RR  342,  40^ 

Denver  A  Rio  Grande  KR :.. 59S1 

Detroit  Landing  A  Northern  RR    .  .    288 

Detroit  A  .UilwaukouRR... .117,  233,  343,36  , 

til,  419,  574,  599 

District  of  Columbia 59.1 

Dividends    Declared    tweekly).     See   Bankers* 

Gazette. 
Drngs  and  Dyes.    See  Prices  Cutront. 
Dry  Goods  M..trket  and  StaMstica  (weekly).    See 

Oomm' rcial  T.raes. 

Dnbuque  A  Southwestern 264 

DutcUcsS  A  Columbia 548 


Karnlngs.    See.  Railroad  Eamlnga. 

Eas  orn  (.Mass  )  RR ...  518 

Elizubelhtown  Lexington  A  Big  Sandy  RR 419 

Kngl.ind,  Bank  of.    See  Bank 

English.    1^^  also  British. 

English  Correspondence,  and  Markets  by  cable, 

(weekly),     fee   Monetary    and    Commerciiil 

kngllrh  News 
Erie  Railway..  18,  93,  117,  192,  2W).  315.  342,  367, 

301,  419,  444,  469,  495 

European  A  North  American  RR 18,  1 42 

Exchange.  Fore  gn.  Market  and  prices  (weekly/. 

See  Bankers'  Gazette. 
Exchange  at  and  on  Ix>ndon  (weekly).     See 

Monet  iry  "nd  Commercial  English  News. 
Exchange,  S  e»*fng,  Daily  Price  of,  (monthly). 

See  Financial  Revi<  w. 
Excbinge,  Sterling,  Market  and  Prices  in  lS7i.  5,  7 
Exports  and  Imports  of  the    Cnited    States, 

(moutiily).    See  United  States. 
Exports  of  Leading  Articles  from  New  York 

(weekly).    See  Commercial  Times. 
Exports  from  New  York,  Value  of,  and  Specie. 

(weekly).    See  Commercial  and  Miscellaneous 

News. 

F. 

F,ii'nres  In  Great  Britain  in  1877 57 

Failures  in  the  United  States.    See  Ktlitorial. 
FinaLClal  Review  (monthly).    See  Editorial. 
Fish.    See  Prices  Current. 

PltchhurgRR  94,117,391,518 

Five  Twenties.    Ste  U.  S.  Securities. 
Flax.    See  Prices  Current. 

Flint  A  Pere  .Marqueite  RR 417 

Flour,  Imports  and  Exports  of  Great  Britain 

(w  ekly;.      See    Monetary   and    Commercial 

Eiiglish  News. 
Flonr    Market   and   Statistics    (weekly).      See 

Breadstuffs. 

Flushing  North  Shore  A  Central  RR  469 

Foreign  Correspondence  iweekly).    See  Monc- 

ta  V  and  Commercial  Eng.ish  News. 
Foreign  Exchan-e.    See  Exchange. 
Foreign  Markets  (weekly).    See  Monetary  and 

Commercial  English  News. 

P.  rt  Wayne  Jackson  A  Saginaw  RR 26  4 

Frnmingham  A  Lowell  Kit 166 

France,  Movement  of  Precious  Metals  in 181 

Frankll-  Co.  (Mo.)  Bo  ds 367 

Freight  Rates.    5<«Railr  ad  Freight— Like  and 

Canal  Freights. 
Freights.  Ocean     See  Prices  Current  and  Com- 
mercial Epitome. 
Fruits.    See  Prices  Current. 


Calves  on  Harrisbnrg  A  San  Antonio  RR 366 

OalvcsMn  Houston  A  Henderson  RR 142 

Gas  and  City  Railroad  Slocks  and  Bonds.    See 
New  Y  rk  Local  Securities. 

Georgia  RR.  and  Banking  Co 468 

Gilbert  Elevated  RR.  (N.  Y.) 391 

G  Id,  Dally  Price  of  (monthly).    See  Financial 

Revi'-w. 
Gold,  Expo:  t  and  Import  at  New  York  (weekly). 

See  Commercial  and  Miscellaneous  News. 
Gold.  Kxport  and  Import  of  the  United  States 

(monthly).    See  United  States. 
Gold  Market  and  Prices  (weekly).    See  Bank- 
ers' Gazette. 

Gold  Mai  ket  and  Prices  in  1877 6,7 

Gold  and  Silver  Coins,  Value  of  Foreign,  Jan.  1, 
1I-7S. 


.  ._ 34 

Gold  and  Silver  Held  by  Foreign  Banks  weekly 

during  1877 89 

Gold  and  Silver  Held  by  Foreign  Banks  March 

187S  3.M 

Gold  and  Sliver  Movement  In  France 181 

G  lid  and  Silver— Prodiiciion,  Eipor  s  atd  Im- 

pcrts  of  the  United  stiites 166 

Government  Securilies.  See  United  States  Bonds. 
Grain.    Ste  Breadstuffs. 

Grand  Rapids  A  Indiana  RR 95,  102,443.  625 

Grand  Trunk  RR.  of  Canada S65.  443 

Great  Britain,   Imports  and  Exports  of.    See 

British  Board  of  Trade  Returns. 

Great  W.stem  RR  of  Canada 2  5.  443,574 

Greenbacks.    See  United  Stutea  Legal  'Tender 

N..U'8 

GeenBayAMlnn 1J2 

Greenleaf,  Nor  is  A  Co  .  Securities  Pledged  ...  622 

Greenvil  e  A  Columbia  RR 647 

Groceries,  Market  and  statistics  (weekly).    See 

Commercial  Epitome. 
Gunny  Bags,  Ac.  (weekly).    See  Cotton  Market. 

H. 

Hannibal  ASt.  Joseph  RR 192,  242,  S90,  625 

Hay.     1 

Hemp.  ySee  Prices  Cnrrrent. 

Hides.  I 

Houston  A  Texas  Central  RR 40,  290 


Illinois  Bridge  A  St.  Louis  Tonnel  RR 420,  624 

Illinois  Central  RR  .164,  574 

Uliuols  Law  Affecting  Mortgages  .  548 

linniirts  and  Exports  of  the  United  Statea.    See 

United  Stales. 
Impo'ts   of  Leading   Articles   at   New   York 

(weekly).     5m  Commercial  Times. 
Imports  tt    New  York,  Value  of.  and  Specie 

(weekly ).    See  Commercial  and  Mhcellaneous 

JSe«s. 


Pa«B. 
Indianapolis  Bloomington  A  Weatern  87,  100, 

42),  470,  544,  635 

Indianapolis  Cincinnati  A  Lafayette  RR 36S 

Indianapolis  ASt.  Louis  RK    ...  , 9» 

Insurance  8t'  ck  T.blo  and  Prices.    See  A.  T. 

Local  Secaritlej 
Insurance  >tocks,  Prices  In  Leading  Cities.    See 

Uenoml  Quoiatioiis(mf  nthly). 

Interrntlonal  A  Great  Northern  RR    312,  546 

Investments— Uo  ii  hly  article  In  ■  he  "Inveaiora' 

Supplement"  on  tbe  last  Siturdar  In  each 

month. 
Investments  A  State,  Clly.  Ac,  Finances..  .17, 

S»,  65,  91.   115,  141,  164,    190,  213,  'iiH,  263,  to7, 

314,  840,   365,  3J9,   417,  442,  46*1,  4(l>,  521,  546, 

KB,  t,'U,  668 
"Investors'  Supplement"— Published  the  Iiiai 

Saturday  of  each  month.    See  after  pages .  102 

200,  326,  428,  &32,  IMS 

Iowa  Railroids ,^ 420 

Iron.    See  Prices  Current. 

Iron  Hounuin  Chester  A  Eastern  RK      843 


Jackson  County  (111.)  Bonds 523 

Jeffeison  Madison  A  Indianapolis  RR 11)2 

Jolict  A  Northern  Indima  KR    40,  813 

Jute.    ^>«  Gunny  Bags,  Bagging,  Ac. 


Kansas  City  St.  Joseph  A  Council  BInffs  RR  390 
Kanniis  Pacific  RR...  192.  391,  411,444  470,  592.  625 

Kentucky  Ceutiul  RR » 

Keokuk  A  Des  Moiuc)  RR. . .  4  0,  523,  S46 


Lake  and  Canal  Freight  Rates. 368,  419,  444,  624 

561,  600,  653 

Lake  Shore  A  Michigan  b'outbern  RR 442 

I>and  Sold  by  Railroads 543 

LlMier.}**P'i™»  «>"■■«'"■ 

Leavenworth  Lawrence  A  Galveston  RR. ..  .263 

420,  eoo 

Legal  Tender.    S^e  U.  S.  Legal  Tender  Notes. 

Lehi_'h  Coal  A  Navigation  Company 363 

Lehigh  Valley  Railroad 67.340 

Lehigh  &  Wilkesbarre  Coal  Company 40,    66 

Lexington  A  St.  Louis  RR 198 

Lime.    See  Builomg  .Uaierials. 

Little  Miami  RR 389 

Liverpool  Markets  iweekly).    See  Monetary  and 

Ci  mmcrcial  En;:lieh  News. 
Local  Se-'uriiies.  Tables   and    Prices  of.    See 

New  York  Local  Securities, 
London  Bankers'  Clearing  House  Returns  in 

•1817 2» 

London  Markets  (weekly).    See  Momtary  acd 

Commercial  English  News. 

London  Money  Market  in  18T7»..., .      28 

London  Prices  of  American  Bones  and  Stocks 

(weekly)       See   Monetary   and    Commercial 

English  News. 

Long  Island  KR 142,  290  892 

Loui-iana  A  Missouri  River  RR 385 

Louisi.ina  State  Finaiicc8..28i,  31,%  312,  470,574,  625 

Lonieville  City  Finances  498 

Louisville  &  Nashville  RR 112,653 

M. 

Macoupin  County  (111.) 67,265 

Maine  Central  RR 34] 

Marietta  A  Cincinnati  RR 216  341,496 

Maripo  a  Mining  Company 299 

Maryland  A  Delaware  KH (153 

Maryland  State  Loan.  470 

Massaeliusetts  Central  RR     5^7 

Maj^sachnsetts  Railroads,  I876-7J 64 

Mai-sachut^ctis  St-ite  Finances 40,  533 

Memphis  &  Chiiricton  RR 115 

Meichandicc,  Ste  eke  of,  in  New  York  (month- 
ly) .. 19,  144,  243,  8  H,  446,  57S 

MielU:.'an  Centra' RR     417,574.6-3 

Michigan  Lake  Shore  RR 470 

Minnesota  Railroads  in  1  7? 143 

Mississippi  Central  RR    397 

Missiesipii  A  Tenne-seeRR 39,  117 

Missouri  County  Bonds 393,419,496,  600 

MlS'OU'i  Kan  as  A  Texas  RR 365,  i9i,  47i>, 

628,  625,  ess 

Ml-sonrl  Paciflc  RR 41,306 

Mifscuri  River  Fort  Scott  A  Golf  RR.. 315,  312. 

391 

Mobile  A  Moniiromery  RR 418,  494 

Mobile  AOhioRK 166,  2:41,4  4,  49«,  SS3 

MoiasS'^.    See  Prices  Current. 

Monetary  and  Commercial  English  News  and 

Market  Prices  by  Cable  (weekly)..  ..11.  82.  56, 

82  108.  131,  157,  178,  206,  223.  261,  279,31:4.  382, 

357,  88',  4'  6,  434,  4<'0, 485, 510.  C1S8. 5I<4.  589.  KIS,  643 

Money  Market  (w  ekiy).    See  Bankers' Gazette. 

Money  Mai  ket  in  London   I8T7 8S 

Money  Market  In  London  and  Continental 
Cities  (weekly).  See  Monetary  and  Commer- 
cial English  News. 

Money  MTirket  in  1W7  S 

Montclair  A  Greenwood  I.Ake  RR  ..67,  600,  62r,  663 

Montgomerv  A  Eufaula  RR 587 

Morris  A  EjSexRR...  )91 

N. 
Nail'.    See  Building  Materials. 

Nashua  A  I-owell  RR 634 

1  Nashville  Chattanooga  A  St.  Loaia  KR 59.  628 

Nation  il  Banks.    See  Bank'. 
Naval  Stores.    5^s  Prices  Current. 

New  Haven  A  Nonhampton  RR    .  17 

New  lersey  Central  RK.    See  Central  of  N.  J. 

New  .lersey  Midland  RR    143,290 

New  Jersey  A  New  York  RR 343 

New  .Tersey  Soulher.i  RR 470 

New  Jersey  West  Line  RR 648 

New  Orleans  Cily  Bonds  and  Finances. 436,  (17 

New  Orleans  Jackson  A  Great  NortBem  RR. 

^!w  New  Orleans  St.  Louis  A  Chlcag"  RR. 
New  Orleans  Mobile  A  Texas  RR....341  ,  SM, 

415,  B75 

New  Orleans  Paclftc  RR 463,583 

New  York  Central  A  Kud'ou  River  RR....SI6,  575 
New  York  City  Bank  statement  (weekly).    See 

Banker-'  O.'iele. 
N<.w\o.k(..ty  Debt  Jt  FiLai.cea 41,810,  STB 


IT 


IN  DEX. 


[.  anuarj — June,  1878. 


Paoi. 

Kew  York  Elevated  RB 653 

New  York  Lake  Erie  &  Western  (Kriej.414,  575, 

600,  625 

Hew  York  Local  Securitle* 16,  65, 114,  110. 

218,  237,  S61,  886,  339,  364,  38»,  441,  467,  498, 

545,  578,  597,  6i8 

New  York  Mutual  Oaflight  Co 387 

New  York  &  New  England  RK 67,  444 

New  York  New  Uavea  *  Hartford  KR 290 

Hew  York  &  Oswego  Midland  RR 890 

New  York  State  Canal  Tolls 368 

New  York  State  Financea  and  Taxation 18.  117 

New  York  State  Savings  Bank  Law  518 

Northern  Central  RR.  (Md.  &  P».) 314 

Northern  Pacific  RR  .     18,  445 

Northern  KR.  (N.  U.) 546 

Northern  RR.  of  New  Jeraey 600 


Oaknm.    See  Prices  Current. 

Oau  Market  (weekly).    See  Breadatnffs. 

OMoCentral      842 

Obio  A  Mississippi  RB..&9,  135,  193,  214,  365. 

368,  398,  ;83,  635 
Oil  Cake.    See  Prices  Current. 
Oils.    See  Prices  Current. 

Omaha  &  Southwestern, 199 

Oregon  &  Caliromla  RR 368 


Pacific  Mail  Steamship  Co.. .il7,  533,  54T,  625,  653 

PaciHc  Railroad  Bills 368 

Pacific  RR.  of  Missouri.    See  Missouri  Pacific. 

Pacific  Railroads 166,  4i0,  663 

Pacific  Railroads,  Bonds  leaned  to.    See  United 

States  Debt  Statement  (monthly) 

Paducah  <&  Eiizibethtown 573 

Paducah  &  Memphis  RK 4T0 

Paints.    See  Building  MaterlaU. 

Panama  RR 840,  6  ;5,  653 

Paria  &  Danville  RR 592 

PennsTivania  Company 240 

Pennsylvania  RR.IS,  95, 166,  817,  238.865,315, 

4'!0,  548 

Pennfylvania  State  Finarces 34 

Peoria  Pekin  *  Jacksonville 348 

Peoria  *  Ruck  Island  BR  109,  166 

Peoria  &  Springfield  RR 290 

Petersburg  RR 41,  623,  653 

Petroleum.    See  Prices  Current. 

Pettis  Co.  (Mo.)  358 

Philadelphia   Bank    Statement  (weekly).    See 

Bankers'  Gazette. 

Phil»dulphja  &  Erie  RR 168,  241 

Philadelphia  &  Reading  RR..  .65.  84.  166.  317, 

316,  393,  445,  496,  575.  65) 
Philadelphia  Wilmington  &  Baltimore  RR  . .  191 
Pittsburg  Cincinnati  A  St.  Louis  RR.290,  389, 

445,  496 

Pittsburg  City  Bonds 159,  181,  470 

PitUburg  Fort  Wayne  A  C:hlcago  RR. S23 

Portland  &  Ogdensbnrg  BB 41,8).  94,  675 

Port  Royal  RR 95,496,576,  654 

Prices  Current  (weekly)  49,  75,  126.  150,  2ii0, 8i4, 

274,  399,350.  401,  488,  453,  479,  605,  533,  557,5SS. 

609,  635 
Produce,  Exports  of  Leading  Articles  of  (week* 

ly).    See  Commercial  Time;". 
Produce,  Liverpool  and  London  Markets  (week- 
ly).   See  Monetary  and  Commercial  English 

News. 
Produce,  Receipts  of  Domestic,  at  New  York 

(weekly).    See  Commercial  Times. 

Providence  A  W.  rceeter  RR 94 

Provisions.    See  Prices  Current. 

Provision?,  Liverpool,   Market  (weekly).     See 

Monetary  and  Commercial  English  News. 
Provisions  Market  for,  and  Statistics  (weekly). 

fiee  Commercial  Epitome. 
Public  Debt.    See  United  States  Debt. 

Pueblo  County  (Col.)    533 

Pullman  Palace  Car  Co S17 

B. 

iUUs,  Iron  and  Steel  Production  in  1877 523 

RaUs,  Prices  of 436  549 

Railr.ad  Bonds  Commended  by  Different  Bro-         | 

kera — "Investors' Supplement"  May. 
Railroad  Bonds,  Course  of  Prices  during  1877..  8 
Railroad  Bonds— Table  Showing  ''Conclufions 
for  Investors,"  giving  Net  Earnings,  Interest 
Charge,  4c..  PubiiaUcd  Alphabetically  in  the 
"Investors'  Suppk-ment"  (monthly),  commen- 
cing with  February,  1878. 

Railroad  Bu  laing  in  1877 63 

Railroad  Earnings  (monthly).    See  Editoiial  Ar- 
ticles. 
Railroad  Earnings  (weekly).    See  Bankers'  Ga- 
zette, 
Railroad  Freighta.148,  161,  441,  470,  496. 854.  561,  600 


Paoi. 

Railroad  Freights— Trunk  Line  Agreement.  109,  307 

Railioad  Land  Sales 548 

Railroad  and  Miscellaneons  Stocks,  Market  and 

Prices  in  1877 6,    10 

Railroad  Pool-Mr.  Vanderbllt's  Letter 654 

Railroad    Reports,    Proposed   Form   for.     Bee 

"Investors'  Supplement,"  March  31. 
Railroad  Stock  and  Bond  List.    See  "Investois' 

Supplement"  (monthly). 
Railroad  Stocks  and  Bonds.    See  Stocks,  Ac 

Railroads  of  all  Countries  Jan.  1,  1877 118 

Railroads  of  the  United  States 654 

Raii>\ay  Aid  Bonds  in  Missouri 176 

Readiiig  &  Lehigh 2ii8 

Rice.    See  Prices  Current 

Richmond  4  Danville  RR 115 

Rochester  and  State  Line  RR.  498,  592 

Rockford  Rock  Island  &  St.  Louie 68 

Rome  Watcriown  *  Ogdensburg.        316.  334 

Routes  to  Chicago  and  Mr.  Vanderbilt's  Plans..  654 

Rutland  Marble  Co 420 

Russian  Finances  and  War  Expense  4t)7 

Bye.    See  Breadstuffs. 

S. 

St.  Joseph  A  Denver  City  BB 288 

St.  Louis  Alton  &  Terre  Haute  BR... 4 17,  614, 

625,  654 

St.  Louis  City  Bonds .. .390.  359,  436,  549 

St.  Louis  Iron  Mountain  A  Southern  RB. .  .883, 

287,343.368.  625 
St.  Louis  Kansas  City  &  Northern  RR.6J,  288, 

471 

St  Louis  A  San  Francisco  BE 241 

St.  Louis  &  Southeastern  BB 263 

St.  Louia  Tunnel  RR 420,524 

St.  Louis  Vandalia  A  Terre  Haute  RB..  ..165,  S89 

St.  Paul  A  Duluth  EB 217 

at.  Paul  A  Pacific  RE 159,  286,  316,  343,  420, 

436,  575 

iait'petre.  [  ^  ^"<=«»  Current. 

Sandusky  Mansfield  A  Newark  RR 290 

Savannah  City  Debt 18,831,  625 

Savannah  A  tharleeton  ER 471 

Savings  Bank  Law  in  New  York 543 

Saving!   Hanks  of  New  York  Statistics.     See 
"  Investors'  Supplement,"  April. 

Schuylkill  N:ivgation  Company 418 

Scioto  Valley  ER 437 

Scotland  County  (.VIo.)  Bond  T»x 181 

Seeds.    See  Pncts  Current. 

Selma  Marion  A  Memphis  RR  675 

Sheboygan  A  Fond  du  Lac  RR 621 

Silk.    See  Prices  Curr.  nt. 

Silver  Cougrtes,  The  International 585 

Silver  and  Gold  Coins,  Value  of  Foreign,  Janu- 
ary 1, 1878 34 

Silver  and  Gold  held  by  Foreign  Banks,  weekly 

in  1877  29 

Silver  and  Gold  Movement  in  France 181 

Silver  and  Gold  Production,  Ac,  in  the  U.  S...  155 

Silver  Law  as  Passed      181 

Silver  in  United  States  Treasury,  May  83 548 

Sioux  City  A  St.  Paul  RR 290,  471,  494,  567 

South  Carolina  RR..2I7,  342,  393,  418,  420,  471,  625 
South  Carolina  State  Bonds  and  Finances..  .68, 

143,  833,  430 

Southern  Maryland  RB 519,  575 

Southern  Pacific  (Cal.)  BE.. 809,232,  316 

Southern  ER.  of  Long  Island 471,  685,  654 

Southern  Securities,  Prices  of  (weekly).    See 
Quotation  Page  in  Bankers'  Gazette. 

Spartanburg  A  AsheviUe  RR 143 

Specie.    See  also  (Sold  and  Silver. 
Specie,    Exports   and  Imnorts  at  New   York 
(weekly).    See  Commercial  and  Miscellaneous 
News. 
Specie,  Experts  of  the  United  States  (monthly). 

-Sm  United  States. 
Spelter.   1 

Spices.    ySee  Prices  Current. 
Spirits.    I 

Springfield  A  Notthvtestem  RB 12,  317,  390 

State  Bonds,  Description  of.    See  "Investors' 

Supplement"  (monthly) 
State  Bonds,  Market,  Prices,  Ac.,  (tieekly).  See 
Bankers'  Gazette. 

State  Bonds.  Prices  During  1877 8 

Steel.    See  Prices  Current. 
Sterling  Exchange.    See  Exchange 
Stocks  and  bonds.  Description  of.    See  "In- 
vestors' Supplement"  (monthly). 
Stocks  and  Bonds.    General  Quotations  for  all 

classes  (monthly) 83,  184,  309,  411,  516,  617 

Stocks  and  Bonds,  iMarket  and  Prices  (weekly). 
See  Bonkers'  Gazette. 

Stocks  and  Bonds,  Prices  of  during  1817 9,    10 

Stocks  of   Merchandise   (monthly).    In  (Com- 
mercial Epitome.    See  Merchandise, 


Pasb- 

Sub-Treasury.  Daily  Transactiona  at  (weekly). 

See  Bankers'  Gazette. 
Sugar.     See  Prices  Current. 

Syndicate  Contract  and  Transactions 405,  541 

Syracuse  Binghampton  A  New  York 306,  316 

T. 

Tea.'""'  \  ^^  ^^'^'  Corrent. 

Tennessee  Debt  and  Finances 6S 

TexasAPacific 31S 

Tobacco.  f-^^Prf"' Current. 

Tobacco  Market  (weeldy).  See  Commercial 
Epitome. 

Toledo  Peoria  A  Warsaw  RR 68,  316,  575 

Treasury.    See  United  States. 

V. 

Union  Pacific  BE.. .166,  241,  266,  368,  430,  471, 

575,  592,  635,  654 
United  New  Jersey  Railroad  A  Canal  Co .     ...   215 

U.  S.  Bonds  Called  in  487,  468,  513,  568,  618 

U.  S.    Bonds,  Daily  Prices  of   (weekly).    See 

Bankers'  Gazette. 
U.  S.  Bonds,  Daily  Prices  of  (monthly).    See 

Financial  Review,  Editorial. 
U.  S.  Bonds,  Description  of.    See  V.  8.  Debt 

Statement. 
U.S.  Bonds,  4  Per  Cents  Sold  for  Legal  Tenders, 

'  Act  of  Congress 593 

U.  S.  Bonds,  Four  Per  Cents— Treasury  Circular.    59 

U .  8.  Bonds  Held  Abroad,  Estimate  of 136 

U.  S.  Bonds,  Market  and  Prices  in  1877 5,    7 

U.  8.  Bonds  "Memoranda"  by  Fisk  A  Hatch,.  567 
U.  8.  Bonds  Returned  from  Abroad,  Estimate  of.  160 
U.  S.  Bonds,  Syndicate  Contract  and  Operations 

406   541 

U.  S.  Debt  Statement  (monthly) 11,  130,  239,' 

331,  433,  563 
U.  S.  Exports  and  Imports  (monthly).31, 131,  2i8, 

331,  433,  537 
U.  S  Legal  Tenders  to  be  Receivable  f •  >r  Cus- 
toms Duties  and  for  4  Per  Cent  Bonds 593 

U.  S.  Legal  Tcndirs  (Greenbacks)  and  National 
Bank  Currency  Movements,  Ac,  Comp- 
troller's Statements  (monthly) 12,  136,  331, 

334,  436.  587 

United  Stales  Rolling  Stock  Company 289 

United  States,  Trade  of  Great  Britain  with.  See 

British  Board  of  Trade  Eeturns. 
U.  S.  Treasury  Circular  as  to  Payment  cf  Regis- 
tered Interest 433 

United  Stales  Treasury  Stalls  icB 509,  614 

Utah  Northern  RE 166.  342 

Utica  ABIack  River  BE  141 

Utica  Ithaca  A  Elmira  BB 217,  443,  BM 


Valley  Railroad  of  Virginia 109,  135 

Vermont  Central  EB... 289 

Virginia  State  Bonds  and  Finances  .68,  135,  181, 

809,  338,  3-6,  843,  359,  420   524 

\r. 

Wabash  A  Erie  Canal 549 

Wabash  ER. 192,  215,  306,445,  471. 496,  524.  549, 

593,  626 

Warren  County,  Ills 49« 

Westchester  A  Philadelphia  BR..  116 

WeetJereeyRR  263 

West  Wisconsin  RR 159,436 

Western  Maryland  RR 85,165.  471 

We.tern  Union  RR 365 

Wettern  Union  Telegraph     .  .135.  866,  4,36,  593,  636 
Wheat.  Import-*  anf  Exports  of  Great  Britain 

(weekly).      See   Monetary   and    Commercial 

English  News, 
Wheat    Market   and   Statistics   (weekly).    See 

Bread  stnffs 

Whitewater  Valley  BB 471 

Willlamsiin  v».  Barbour,  Commission  Case  in 

England 888 

Wilmington  Columbia  A  Augusta  ER..  .68,  368,  398 

Wilmington  A  Northern 109 

Wilmington  A  Readirg  RR 100 

Wilmington  A  Weldon  RR 420,  496 

Wisconsin  Central  RR  18 

Wisconsin  Railroads  1876-7 I4S 

Wool.    See  Prices  Current. 

Wool,  Imports  and  Exports  of  Great  Britain. 

&'  British  Board  of  Trade  Returns. 
Wool,  Sales  of  Colonial.    See    Monetary  and 

Commercial  English  News. 
Woolen  Goods.  Exports  of  Great  Britain.    See 

British  Board  of  Trade  Returns. 

Worcester  A  Nashua  ER 116 

Z. 
Zinc.    Bee  Pricea  Corrent. 


xmm 


HUNT'S    MERCHANTS'    MAGAZINE. 

REPRESENTING    THE  COMMERCIAL  AND    INDUSTRIAL    INTERESTS   OF  THE   UNITED  STATES 


VOL.  2i5. 


xNEW   YORK,  JANUARY  5,  187b. 


N"  654. 


Flnanoi&l. 


THB 


National  Bank-Note  Co., 
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xxenATZBS  or  rmi  "« 

UsUml  States  Bonds,  Notes,  CiUTMiey 

omd  National  Banic  Notes. 

BnaiuToa  akd  Tanrraa  ov 

BAm-SOTZS,   STATB  AND  KAJLEOAD  BOKDS, 

POSTAOB  AND  RBTXNCTB  STAMPS, 
-CKBTUIOATES,  DRA7TS,  BILLS  07  KXOHANOI, 

AND  COMMERCIAL  PAPXBS, 
in  th«  hlghmt  ttjl9  of  the  art  with  ipteial  K\f»- 
tptardt  devised  and  paUiUed,  to  pnrent  conutst- 
tailing  and  iltenuiocs.  • 

This  Company  engraves  and  prints  bonda,  postag* 
stamps  and  paper  money  for  Tariooa  foreign 
vJVTOmraents  and  Banking  Institatlons— Sontii 
Amorican,  Boropean,  West  India  Islands,  Japan,  Jbc 

c  amtnunlcaUona  may  fr«  <td4rft«d  («  OU* 

.     jr.  H.  TAN  ANTWERP,  Pr«B>t. 
J.  BIACDONOVGH,  Vlce-ProB»t. 
A.  D.  SHEPABD,  Treasurer. 
JlfO.  K.  CDRBISB,  Secretarr. 

ASA  P.  roTTSB,  Prase     Bak-i,  Pmxm,  Cashier. 

Maverick  National  Bank 

BOSTON. 

«BpUal, $404,000 

Sarplns,     .........    aoO,000 

Special  sttentloB    dren    to    COLLECTIONS,  and 
Orompt  remluanses  made  on  day  of  payment. 
Boston  business  paper  discounted.   Correspondence 


Financial. 


Drexel,  Morgan  &  Co., 

WALL    STBEBT, 

COBNBIl   OF   BROAD,   NBW   TORK. 


Drexel  k  Co., 

No,  34  South  Thibd  St., 


Drexel,  Harjes  &  Co 

81  Bonlerard  Haossmann 


Philadelphia.  Parts. 

D0MB8TIC  AND  FORKION  BANKERS. 
Depoilu  received  lubject  to  Draft.  Securities,  Odd. 
Ac,  bought  anrl  .old  on  Commluion.  Interest  allowed 
•n  ifeposUfi.  Foreign  Kxchange.  Commercial  CredlU. 
Cable  Tranafem.  Circular  Letters  for  Travelers, 
available  In  all  part,  of  tbe  world. 

ATTOBMaTS  AHD  ASBHTS  OF 

Rlessrs.    J,  8.  KIOBOAN  &  CO., 

So.  U  OLD  BROAD  ST.,  LONDON. 


M.  K.  Jesup,  Paton  &Co. 

No.    S2   'VrUllam   Street, 
NEW    TORK. 

Draw  Exchange  on  Union  Bank  of  London. 

Acsannta  and  Agencies  of  Banks,  Bankers  and  Mar" 
:»ntlle  Firm,  received  upon  favorable  terms. 

Bonds,  Stock.,  Commercial  Paper,  Gold,  Ac,  boaght 
aitd  sold  on  Commission. 

Act  as  agents  for  Corporations  In  pajrlng  Interest 
Coupons  and  Dividends,  and  alK>  a.  Transfer  Agents. 

Dividends,  Coupons  and  Interest  collected  and 
I  remitted. 

f 

[BetablUbed  1864.]  No.  16  ITall  SirMt. 

Tranuct  a  Keneral  banlcliig  and  brokerage  baaloeu 
In  Hallway  abares  and  bond*.  Oorernment  SeourlCles 
and  Ool3. 

Interest  allowed  on  t*tipo8lU. 

Inrettments  carefully  attended  to. 


Gwynne  &  Day, 


Kountze   Brothers, 

BANKERS , 

12    WALL    STBEET,  NEW^    TOBK, 

Usee  Letters  of  Credit,  available  In  all  parts  of  the 

vorld;  also.  Time  and  Sight  Bills  on  the  UNION 

BAKK  OF  LONDON.   Cable  Transfers  made. 

R.  A.  Lancaster  &  Co., 

BANKERS   AND    BROKERS, 
66   Broadway.    New    York. 

SOUTitiERN  AND  MISCKLLANKOUS  SEUUKITIK8 

BouKht  and  S^ld  on  Commission. 
VIUUINIA  8TATK  AND  KAILKOAD  SKCUKITIiS 
A  Specialty.' 
Laans   Neicotlated. 


Charles  G.  Johnsen, 

nERCDAAIT   Asm   BAHTKER, 

166  CmAVIBB  STEEBT 
NEW     OBLEANS,     LA 


James  M.  Drake  &  Co. 

B  A  N  k  E  K  S , 

No.    27    DBEXEL    BVILDINt:, 

Corner    Wall    and    Broad    Streets, 

NEW  TORK. 
Buy  and  sell  Government  Stocks,  Railroad  Bond., 
and  all  classes  of  Securities  on  Comml.slsn.  Nego- 
tiate loans,  allow  Interest  on  deposit!",  and  Rive 
special  attention  to  the  temporary  or  permanent  In 
vestmerit  of  money. 

WAUrrON  H.  BBOWM.  PKKO.  A.  BBOWB. 

Walston  H.  Brown  &  Bro. 

BANKERS, 

34   Pine  Street,   New  York, 

SPECIAL  ATTENTION  GIVEN  TO  THE  NEOOTIA 
TIOX  OF 

BAILBOAD    SECCBITIES. 


A.  H.  Brown  &  Co., 

Bankers  and  brokbbs, 

T  W^aU  St.,  Cor.  New,  New  York. 

nrVKSTMENT  SKCnRITUSS. 
Special  attention  to  bnglneas  of  cotmlrr  bank). 


Financial. 


J.  &  }.  Stuart  &  Co., 

33    NASSAU    STBEET. 

BILLS    OF    EXCHANOB    ON 
SMITH,    PAYNE    tc    SBIITH*!, 

BANKERS,    LONDON  ; 
HANCHESTEB    tc    CODNTT     BANK, 

"  LIMITED" ; 
JOHN   STUABT  &    CO.,   Bankers, 

MANCHESTER,  PAYABLE  IN  I,ONDON  ; 
ULSTER    BANKINO    COIHPANT, 

BELFAST,    IKELANOj 
AXD  OK  TBB 

NATIONAL    BANK    OF   SCOTLAND. 

ALSO. 
CABLE  TRANSFERS  AND  LETTERS  OK  CBKDIT 

H.  L.  Grant, 

No.     145     BBOADW^AT, 

HK-*    TORK. 

CITY  BAILBOAD  STOCKS  A   BONDS 

BOUGHT   AND   SOLO. 
See  QuoUtlons  of  Ctty  Railroads  In  this  | 


J.  H.  HAAB. 


J.  HBllOm,BB. 


Haar  &  Co. 


0.  r.  KvamiBinrmT 


BANKERS    AND     BROKBBS, 

46  WALL  STREET. 
DEALERS    IN   SPECIE    AND    UNITKO    STATES 
SECURITIES.    Buy  and  Hll  Stock.,  Bonds,  and  Gold 
for  cash  or  on  marKlu.    S,f  clal  attention  p41d   to 
orders  for  Investment.. 

ORDERS    KXKfUTKD    AT    THE   PHILADELPHIA 
AND  BOSTON  STOCK  KICRANOKS 


Platt  K.  DiCKlXSON, 
Member  of  Stock  Exch'i 


Howi^bdO.  Drcnaaoir, 
'ge.  Member  of  Stock  tSoh*g< 

JOUM  U.  WAI.I.BB. 


Member  of  Stock  tSoh*ge 

WA1.LBB. 

Dickinson,  Waller  &  Co. 

BAJTKEKS  AND  3R0KBR1*, 
35     BBOAD     STBEET, 

Trsnuact  a  Eenerai  Banking  Business.    Buy  and  Sell 
on  Commission  Stocks,  Bond  and  Gold. 

Having  been  Identified  with  California  Interests,  aod 
having  a  connection  In  Saa  FranclMio,  are  prepared 
to  buy  and  Kll  on  commission  all  stocks  dealt  In  en 
the  San  Francisco  Stock  Exchange,  and  to  givelnfor 
matlan  respectlnc  the  same. 


w.  A.  XVAirS. 


/AS.  OASISBOK. 


W.  A.  Evans   &  Co., 

DEALERS  IN   STOCKS, 
38   Broad  Street  and  34    New   Street, 

NEW     rORK. 
AUscttve  Stocks deslt  In  on  ona  percent  margin* 
Commlsdon  118  of  ona  |.cr  cent  on  10  shares  sod 
upwards. 

R.  T.  Wilson  &  Co., 

bankers  AND    COMMISSION   MERCHANTS. 
2  ExchatiKe  Court,  New  York. 


G.  Amsinck  &  Co., 

ISO  Pearl  Street,  Ne«r  Tork, 

AOBBTS  rOB  TSS 

LONDON  AND  HANSEATIO  BANK, 

OUxiTaO.-LUlLDOS. 
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Boston  BaaWers. 


THE 

Pacific  National  Bank 

OF    BOSTON. 

TMb  Bant,  duly  authorized  by  the  Comptroller  of 
the  Currency,  Is  now  open  for  bu&ineBs  at 

ROOM    No.  2,   RIALTO    BUILDING, 
OppoKlte  the  Post  Ofilce.    131  DevoiiBliire  St. 

DIRECTORS: 
I.K0N4'BD  WniTXEY,  Jb.,  Arm  of  Holllngsworth  & 

Whitney, 
G  P.  iROwv.  firm  of  Brown,  Steese  &  Clarke. 
M.  B.  Tower,  Marine  contractor. 
M.  P.  Sprinqek,  firm  of  Springer  Brothers. 
Edwin  Hat,  ^gent  Connecticut  Life  Insurance  Co. 
K.  M.  FowLE,  flnii  of  Fowle  &  Carroll. 
J.  H.  Sanbcrn,  Merchants'  Tobacco  Co. 
Geo.  C.  K\ni>,  firm  of  Kand,  Avery  &  Co. 
J.  H.  WuiTAhEB,  firm  of  Enoch  IJenner  &  Co. 
Abthuk  tEWALL,  President  Bath  National  Bank,  Me. 

A.  '.  BENTON'. 

The  well-known  character  of  these  pentlemen  Is  a 
guaranty  of  a  faithful  and  discreet  management. 

i^lercantile  Accounts  and  Accounts  of  Banks  and 
Bankers  rec  elved  on  mo-t  favorable  terms. 

Collecilons  made  on  all  sccesslble  points.  Sneclal 
attention  piTen  t-j  the  eale  of  Sterling  liills  of  Ex- 
change ;  ai*;0  to  orders  for  purchase  orsale  of  Uovern- 
ment  Bonds  and  Gold,  and  to  collection  of  Coupons, 
Dividends  and  Heglstered  Interest. 

Interest  allowed  on  Deposits,  according  to  agree- 
ment. Loans  made  on  Merchandise,  on  satisfactory 
margins. 

The  officers  will  give  personal  attention  to  all  busi- 
ness entrusted  to  them,  and  no  pains  will  be  spared  to 
make  any  business  relations  with  the  Bank  mutually 
pleasant  and  profitable. 

A.  I.  BBNVON,  President. 

F.  J.  <  HICK,  Casliier. 

6bo.  Wx.  BA.U4O1;.  George  H.  Holt, 

Member  N.  Y.  Stock  Exchange 

Oeo.Wm.Balloii&Co 

8  WALL  STREET,       IS  DEVONSHIRE  ST., 
Neiv  York,  Boston, 

BANKERS  AND   DEALERS  IN 

Municipal   Bonds. 


Southern  Bankers. 

TBOS;  P.  HZLLBB,     B    ».  WILUAHS,     JKO.  W.  UILLKR 

Thos.  P.  Miller  &  Co., 

BANKERS, 
MOBILE,    AliABAIVA. 

Special  attention  paid  to  coliectione,  with  prompt 
remittances  at  current  rates  of  exchange  on  day  of 
;»aymeat. 

CorrewpondeDts.  —  German  American  Bank,  ifew 
fork:  LoulAlana  National  Bank.  New  Orleans ;  Bank 
if  Liverpool.  Llvprpool 

James    Hunter, 

p.  O.  Box  81.  Savannah,    Georgia, 

AND 

JAIH£S      HVIVTER, 

26  Pine   Street,    Netv  Iforli, 

Broter  and  Dealer  In  Southern  Securities.  Loans 
Negotiated.  Advances  made  on  Securities  placed  In 
my  hands  for  sale  at  current  rates. 

BKrKBKNCKS.— Henry  Talmadge  &  Co.,  and  Eugene 
Kelly  &  Co.,  New  York;  Southern  Banfc.  Savannah,  Ga 


Western  Bankers. 


Exchange     Bank, 

DENVER, 

Capital  Stock,    - 
Capital  Paid-in, 

F.  J.  EBERT,  Pres't.       A.  J.  WILLIAMS,  Vlce-Prest. 
S.  G.  COLLINS,  Cashier. 

CORRESPONDENTS. 
New  Tork— Tradesmen's  National  Bank. 
Sak  Fkanoisco— Wells,  Fargo  &  Co.'s  Bank. 
Especial  attention  given   to  Collections,  and   Re- 
mittances promptly  made. 


COLORADO. 

$250,000 
185,000 


Canadian  Bankers 


Brewster,  Basset  &  Co., 

BANKERS, 

No.    85    CONGRESS    STREET, 
Bo«tou,  maas. 

Dealer*  tn  Btocki,  Boudt,  Gold  and  Commercial 
paper. 

Orders  executed  oa  Commission  at  Brokers  Board 
Aiietloni,and  PrlTMe  Sale. 

liiTeatmest  Securities  constantlvon  hanf!. 


Chas.  A.  Sweet  &  Co., 

BANKERS, 

40  STATE  STREET,    BOSTON. 

DEALERS  IN  GOVERNMENT  SECU.UTIES,  Gold, 
State,  City,  County  and  Railroad  Bonds. 

Parker  &  Stackpole, 

BANKERS,    78    DEVONSHIRE    STREET 
BOSTON, 

Bar   and    Sell     IVeatern     CItr     and 
Countr  Bond*. 


THE    CITY    BANK    OF    HOUSTON, 

Capital,    $500,000, 

Houston,      Texas. 

We  give  special  attention  to  collections  on  all  acces- 
sible points. 

DiRKCTOBS.— Benjamin  A.  Botts.  Pres't:  C.S.  Long- 
cope,  W.J.  Hut;hIn8.F.  A.  Rice,  C.C.Baldwin,  W.B. 
iSotts,  Kob't  Brewster.        BEN  J.  A.  BOTTS,  Pres't. 

B.  F.  WEEMS.  Cashier. 

T.    W.   House, 

BANKER, 
41    mAIN    ST.,    HOUSTON,   TEXAS. 

DEALER    IN 

GoM,  Silver  and  Negotiable  Securities. 


COLLECTIOHS    MADE    TBROVBEODl     THE 
js'jATE 

BUYS  AND    SELLS    EXCHANGE    ON    ALL     THE 

PRINCIPAL  CITIES  OF   THE  UNITED 
^^STATES  AND  EUROPE. 


Adams    &     Leonard, 

B  A  N.E  B  B  e  , 
DAI.I.A,$,     TEXAS. 

Wow  Vo.IrrnrTMlKindeBt MoonvA  .Temlson. 

Western     lanirer*. 


Phila.  a.  Baltimore  Bankers. 

Wilson,  Colston  &  Co., 

BANKERS    AND    KROKERS, 
BALTIiCORE. 

,I»JK8TMKNT  and  VIRGINIA  8KCBWTIE8  a 
Correspondence  soUclted  and  Information  fur. 
M.  t .  Co»»««po»DK!iT«— McKlm  Brothers  ft  rj. 


J.  Bell    Austin, 

STOCK   BROKER, 

203    WALNUT  PLACE  (316    WALNUT   ST) 

PHILADELPHIA. 

Orders  In  Stocks  and  Bonds  promptlT  execnfml  at 
hePhiladelpiiiaandNew  ^ork  uo^ViU. 


Southern  Bankers. 


B.  S.  Btobubb,  Pree't.      A.  K.  Wuusra,  Caeblet. 

First    National      Bank, 

UriLBtlNUTON,  N.  C. 

oUectioM  mMe  on  all  puti  of  tbe  United  Bttteg 


Anglo-Californian  Bank 

(LIMITED), 
liONDOM,  Head  Office,  3  Angel  Court. 
SAN  FRANCISCO  Office,  482  California  St. 
NEW  irORK  Agents,  J.  &  W.  Seligman  &  Co. 
Autliorlzed  Capital,    -    •    $6,000,000. 
Paid'>ap  and  Reserve,    -      1,550,000. 

Transact  a  general  Banking  Business.  Issue  Com 
mercial  Credits  and  Bills  of  ixchange,  available  in  all 
paru  of  the  worW.  Collections  and  orders  for  Bonds 
Stocks,  etc..  executed  upon  the  most  fayorable  terms 


FRED'K  F.  LOW,  )  ,. 

TGNATZ  STKINHART,}""'*'"- 


P.  N.  L'LIKNTHAL    I'a.litp 


The    Nevada    Bank 

OP   SAN   FRANCISCO, 
SAN    FRANCISCO,    CAL. 

Capital,  ftilly  paid  In  coin,  $10,000,000 
Reserve,   ...    .    .    .    .    .     2,500,000 

LOUIS  MoLANE,  President. 

J.  C.  FLOOD,  Vice-President. 

C.  T.  CHRISTEKSEN,  Cashier. 

CORRESPONDENTS: 

LONDON Smith,  Payne  ft  Smiths. 

NEW  YORK Th«  Bass  of  N«w  York.  N.B.  A 

The  Bank  of  New  Tork,  N.  n.  A.,  Is  prepared  to  issue 
Telegraphic  Transfers,  Letters  of  Credit  and  DrafU 
on  The  Nevada  Bank  of  San  Francisco. 


^■/^^^^^^^     )     STATE  BANK^     i  C.  T.  Walkeb 
President.        )  Incorporated  lofs.  j       Cashier. 

German    Savings  Bank, 

LITTLE   ROCK,    ARK. 

CAPITAL  (PAm-m) $76,000. 

SCBPI-DS 20,000. 

Prompt  attention  given  to  all  business  In  our  line. 

N.  Y.  CoKKiwoKBEST,  Donuell.  Liwson  *  Co 


AGEXCK     OF    THE 

Bank  of  British 

North   America, 

No.    52    AVALL    STREET. 

Commercial  Credit*  Issued  for  use  in  Europe,  China, 
Japan,  the  East  and  West  Indies,  and  South  America. 

Demand  and  Time  Bills  of  Exchange,  payable  In 
London  and  elsewhere,  bought  and  sold  at  current 
rates;  also  Cable  Transfers. 

Demand  Drafts  on  Scotland  and  Ireland,  also  on 
Cinada,  British  Columbia  and  San  Francisco.  Bills 
Collected  and  other  Banking  Business  transacted. 

D.  A.  MacTAVISH,  (  .„„,. 
C.M.MORRIS,  j  J»Kei«- 

The  Canadian 
Bank  of  Commerce, 


No.    50    ITALL     STREET. 


Capital, 
Surplaa, 


$6,000,000  Gold. 
$1,900,000  Cold. 


Buys  and  Sells  Sterling  Exchange,  and  makes  Cable 
Transfers  of  Money. 
Issues  Commercial  Credits  avaliaMe  everywhere. 
Grants  Drafts  on  tbe  chief  cities  and   towns  of 
Canada. 

J.  G.  HARPER,    I  .„„„.. 
.1.  U.  GOADBY.  j  Agehts. 

Merchants'    bank 

OF 

CANADA. 

Capital,    .    -    -    86,200,000.  Paid  Up. 

HEAD    OFFICE,    MONTREAL. 

GEOI-UE  HAGUE,  General  Manager.  ' 
W.M.  J.  INGuaM,  Asst. General  Man.ger. 

BANKERS  IN  GREAT  BRITAIN: 
The  Clydesdale  Banklne  Company,  32  Lombird  street, 

London  E.  C.  Glasgow,  Edinburgh  anu  Branches. 
NEW  TORE— Ages CT.  62  Wall  Street. 

National  Bank  of  the  rBPtTBLic. 


Bank    ot    Montreal. 


CAPITAL,     - 
SURPLUS,    . 


$12,000,000,  Gold. 
5,500,000,  Gold. 


aEORQK  STEPHEN,  President. 

R.  B.  ANGUS,  Geaeral  Manager 

NEW  YORK  OFFICE, 

Noa.  59    ic  61    IVALL   STREET. 

C.  F.  Svithers,      >  .  „ ,. 

Waltkb  Watson,  J-^^"""- 

Buy  and  sell  Sterling  Exchange  and  Cable  Trans- 
fers; grant  Commercial  and  Travelers'  Credits, 
available  In  any  part  of  the  world ;  issue  drafts  on 
and  make  collectioDs  la  Ciiicagu  and  tbroughont 
the  Dominion  of  Canada. 

London  OlBce,  No.  9  Bircliln  Lane. 


Imperial  Bank  of  Canada 

Capital,   $1,000,000. 

ROWLAND,  President ;  D.  R.  WILKIE,  Cashier 
HEAD   OFFICE,    TORONTO. 

ANCHIS:— ST.  CATHERINES,  PORT  COLBORNE, 
ST.  THOMAS,  INGERSOLL,  WELLAND. 
Dealers  In  American  Currency  and  Sterling  Exchange. 

Agents  In  London:        I   AgenU   In  New  Tork: 
Bo8an<juet,  Salt  &  Co.,        Bank  of  Montkkal. 
93  Lombard  street.         i  59  Wall  street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In  gold 
or  currency,  dlBi.ounted  on  reasonalile  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  bT 
Ijold  or  currency  draft  on  New  York. 


JanuabtS,  1878.1 
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Canadian  Bankers, 


Exchange     Bank 

OF    CANADA. 

Capital  Paid  Up     -    •    -     $1,000,000. 

HEAD    OFFICE,    mONTUEAL. 

II.  B.  OAtTLT,  met.  C.  R.  MURRAT,  Cashier 

BRANCnES; 

Haxilton.  Ott.;  Atlvir,  Okt.;   Park  Hill,  Ost. 

BzDroBO,  P.  Q.;  JOLUTTC,  P.  Q. 

AOEyciES: 

QUXDKO,    VALLETriXLD. 

FOREiaH  AGENTS: 
LONDUN.-Tbe  Alliance  Banlc  (Limited). 
NEW  TOIiK.— The  Natlooal  Bank  of  Commerce 
Messrs.  Hllmers,  McOowan  &  Co..  63  Wall  street. 
CHICAGO.-Unloa  National  Bank. 

Sterling  and  American  Exchange  bought  and  sold. 
Interestallowed  on  Deposits. 

Collections  made  promptly  and  remitted  for  at  low- 
est rates. 

The   Bank  of  Toronto, 

CAX  AD  A. 

Capital.  $2,000,000.     Reservf,  $1,000,000. 

HKAD   OFFICE,   TORONTO. 

DuNCAV  CouLsoN,  Cashier ;  Hugh  Lbacb,  Aest.  Cash 
Branches  Jtt  Montreal,  Peterhoro,  Cobourg,  Port  Uope, 
Barrle.St.  Catharines.  ColUngwood. 
B  A  S  K  E  It  S  : 
L,o^^x)^•,  Exr.r.Axn.— The  City  Bank. 
r:wat  Vr.DK-  J  National  Hnnk  of  Commerce, 
c  iw    1  oRK.  j  ^.  p  smitliers  and  w.  Watson. 
Collectlonsmadc  on  the  best  terms. 


Financial. 


A.    C.    Burnha 


in. 


[Establlebed  !8lil.]       CII.i:nPAIGIV,    Ilil.., 

OFFERS    F  O  1!    S  A  1.  K 

REAL    ESTATE   FIR.ST  ITIORTRAGE 

COlPO\    BO.\D»i, 

In  amounts  of  (1,000  and  upwards,  srielding  EIGHT  to 
TEN'  per  cent  semi-annual  Interest,  and  negotiated 
tbrijugh  the  houses  of 

Mrny/IAX.  IFtEVKrT.t  itATTIS,  Ch/tmpalijx,  lU. 
£VK.\HA.V  it   m.l.EYS,  Council  r.lli/ri,  Jotca. 
BVnXHAM  it  BUYER,  Grinnell,  loirn. 

All  these  loans  are  carefully  made,  after  personal 
Inspection  of  the  security,  by  iiiemhers  of  the  above 
firms,  who.  living  on  the  ground,  know  the  actual 
vaiiie  of  lands  and  the  chan*cter  and  responsi- 
bility of  borrower^  and  whoi^e  experience  In  rUe  busi- 
ness for  the  past  SIXTEEN  YE.MJS  has  enabled  them 
to  eive  entire  s.iti8fact1on  to  Investors. 

Unusual  facilities  offered  for  the  prompt  collection 
of  defaulted  municipal  bonds. 
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P.  Ct.  Interest 
Iowa  Bonds  k  Morlgages 

GKO.  W.  FUANK  &  PAK- 
ROW,  BAN'KKHSrtndXeeotitt 
tOP8  of  Loans,  Corning,  Iowa 
and  195  Broadway,  TVeatern  Union  JtldK.,  N.  v.,make 
toaos  onthebc&t  Improved  farms  In  Iowa,  at  8  t**  1 0 
per  cent  Interest.  Always  first  Hens  and  Improved 
*armi);  never  exceeds  one-third  the  ca»h  value 
of  the  liind  alone.  The  bonds  have  coupons 
attached,  and  the  interest  Is  paid  semi-annually,  at 
ttie  Central  National  Hank,  in  New  York,  antf  the 
pHnclpn),  when  due.  at  the  »ame  hank.  Several  years 
experience  of  the  Arm  Id  loaning  has  shown  these 
loans  to  be 

PERFECTLY    SAFE! 

The  Interest  and  principal  have  always  been  paid 
when  due,  witliout  Ibr  loss  of  a  dollar.  Send  for  full 
printed  particulars,  or  call  at  the  Xcw  York  office 
and  examine  maps  and  applications  for  loans  lu  sums 
ranging  from  $500  to  ts.UM. 

„  r.EFERESCES: 

Wm.  A.  Wheelock,  Esq.,  Prest.  Cent.  NatT  Bank,  N.T. 

Oilman,  Son  «  Co.,  Bankers,  Vi  E.\change  Place,  N.  Y. 

H.  C.  Fahncflock.  Esq..  First  National  Bank,  N.  Y. 

Henry  H. Palmer,  Esq  .  New  Brunswick,  N.J. 

Chas.  ,1.  St  irr.  Esq.,  Mamford.  Ct. 

A.  .J.  odell,  !•>')..  hec'y  li.  1,.  &  V.'.  KR.  Co. 

Aaron  Healv.  P.sq..  ."i  Ferry  street.  N.  Y. 

Edwards  &.  odcU,  Attorneys,  SI  William  street,  N.  Y. 

A  Sblid  Ten  Per  Cent. 

OLD    AND   TRIED. 

Bonds,  Slocks,  SWINUS  BANKS  KVEN,  prove 
brittle  rceus.  The  old  CK.\T1!AL  ILLINUia  I'oi.v 
AdKNCY  stands  unmoved  amldsl  the  storm.  If  you 
wl-h  Inveslmints  AI>.-OI,i;  lEl.V  SAFE  IX  ANY 
tt'N  I  l.\tiK.\(:V.  addres:..  for  circular— "  Actuary  of 
'>'^  J:£'^?.-  .Mli'SOlilil  &  CE.NTKAL  ILLINOIS  LOAN 
AOKNCY,"  jACKsOKTimc.  Ill- 


AT  THE  NEW  STOCK  ItXCHANGE  OF 

John    Hickiing, 

Sa  Broadway  and  81  New  St.,  S.  Y., 

I  'i-iy  and  seil  ttocks  from  the   Indicator  on  l  per 
cc:ituargln. 

*25  Marjin,  25  Shires. 

$60  Mari-in,  r>o  Shares. 
$100  Marylii,  1<I0  bharos. 


Finanolal. 


XTRIE   RAIMVAY.-FORECLOAVRE 

\.,,  ..'■'■■":■■"'"■'■""' '^""'^  "'  the  state  of  New  Vori.-. 
-THE  FAI!MEK~'  I.OVN  A  TlllST  (OMI'ANY, 
plalntlir.  agalint  THE  EltlE  n.MI.WAY  COMPANY 
•  ■  N.' lilIIEliS.  ilif.i   ■  Mrlue  of  and  pur. 

Ruant  to  a  judgmeni  .f  foreclosure  and 

sa  ,!  rendered  aiul   .•■  i.eclal  Term  of  the 

B.il.l  Mipreme  Court   il    intllled  action,  on 

the  sevenlll  day  of  No\ciiil>wr,  A.  li.,\s'i'i,  I,  Ueorge 
lliknor  Curtis,  lieferee.  appointed  therein  tosellali 
and  singular,  the  mortiiaged  premises,  franchises 
and  .iroperty,  both  real,  persoeafand  mixed,  mention- 
ed In  the  cunipluint  In  this  action  and  mentioned  In 
the  said  JiidK'iient  and  decree,  being  the  satiie  tnort- 
gareil,  or  Inteniled  so  to  he.  to  the  plaintiff,  the 
rarmera  Loan  &  Trust  Company,  by  a  mortgage  bear- 
ing date  on  the  fourth  day  of  February.  A.  P.,  1S74,  do 
hereby  give  notice  that  on  the  tweniy-tlrst  day  .of 
January,  In  the  year  1S7R,  at  li  o'clock  noon,  at  the 
Merchants'  Exchange  Salesroom,  No.  lil  Broadway, 
In  the  City  of  New  York,  by  Bernard  .-imyth,  Auc- 
tioneer, I  shall  proceed  to  sell  and  shall  sell  at  public 
auction,  to  the  highest  bidder,  for  cash,  the  following 
Cescrlbed  property;  All  and  singular  the  railways  of 
the  said  company,  from  and  Including  Plcrniont  on  the 
Hud.on  Klver,  toand  Includlngthe  llnal  termlnusof 
thesald  railw  y  on  Lake  Erie,  and  the  railway  known 
asthcXewbnrg  llraneli.  from  Xcwburg  lo  the  main 
line;  and  also  all  that  part  of  the  railway  designated 
as  the  Buffalo  Branch  of  the  Erie  Hallway,  extondlug 
from  Hornellsvllle  to  Attica.  In  the  State  of  New 
iork;  ana  al.so  all  other  railways  bclontlng  to  the 
company  In  the  States  of  New  York.  Pennsylvania  and 
New  Jersey. or  any  o(  tliem.  together  with  all  the  lands, 
tracks,  lines,  rails.  brldg,>.s,  ways,  buildings  piers, 
wharves,  structures,  ereclioiis.  fences,  walls,  flxtnres, 
franchises,  prU  lieges  and  rights  of  the  said  com- 
pany ;  and  also  all  the  locomotives,  engines,  tenders, 
cars,  carriages,  tools,  maclilnen,  mauufactured  or 
unmanufactured  materials,  coai,  wood  and  supplies 
of  every  kind  belonging  or  appertalnlig  to  the  said 
company;  and  ail  tolls,  Ineotne.  l-»ues  and  profits 
arising  out  of  said  proijerrv.  and  all  rights  to  recc've 
or  recover  the  same;  also  all  the  estate,  right,  title 
and  Interest,  tortus  and  remainder  of  terms,  fran- 
rhlses,  privileges  and  rights  of  action  of  whatsoever 
name  or  nature.  In  law  or  in  equity,  conveyeil  or  as- 
signed unto  the  New  York  &  Eric  i  allroad  Company, 
or  unto  the  Erie  Ituliway  Company,  bv  the  Union 
1. allroad  company,  by  the  Buffalo  New  York  &  Erie 
Kahroad  Company,  by  the  Buffalo  Bradford  &  Pitts- 
burg liallroad  Company,  by  the  Kochester&  Genc-ee 
\ alley  Kallroad  Company  and  by  the  Long  Dock 
Company  :  also  all  and  singular  the  rtmsett  in  action, 
stocks,  bonds,  hook  accounts,  bills  receivable 
and  other  evidences  of  Indebtedness,  leasehold  es- 
tates, contracts,  and,  other  property  In  the  said 
Judgment  mentioned. 

(liven  under  my  hand  at  the  City  of  New  York,  this 
sixth  day  of  December,  A.  !>..  IKn. 

GEOitCE  TICKNOM  CURTIS,  Referee. 

TunNEB,  Lee  &  .McCh;i!e, 

Plaintiff's  Attorneys, 

liu  Nassau  street,  New  York, 


UNITED  STATES  CIRCITIT  COrRT, 
SOUTHEP.N  DISTKICT  OF  NEW  Y'OKK.— In 
Equity— Between  JOHN  G.  STEVENS  and  otherr. 
Trustees,  and  the  NEW  YOKK  &  OSWEQO  Mil - 
LAND   HAILIiOAU  Cl^MPANY.  and  others. 

Notice  Is  hereby  given  that  tht  sale  of  the  property 
of  the  defendant,  the  New  York  &  Oswego  Mloland 
liallroad  Company,  heretofore  advertised  to  take 
place  on  Saturday,  the  2;th  day  of  October,  A.  D. 
1817,  at  .2  .M.  of  that  day,  at  the  Wlckham  Ave- 
nue Depot  of  said  railroad  company,  InMiddletown, 
In  the  County  of  orange,  and  State  of  New  Y'ork, 
has  been  furtncr  adjourned  to  FKIDAY,  the  IITH 
DAY  OF  JANUAKi,  A.  D.  18iS,  at  the  same  time  and 
place. 

Dated  October  27th,  1377. 

KENNETH  G.  'WTtlTE,  Master. 

Alexander  &  Gree.v. 

Complainants*  Solicitors. 
120  Broadway,  New  York. 

Capixvl*  1000.000 

A Uowi  interest  on  deposits,  returnable  oa  demand, 
or  at  specifled  dates.  U  a  jihurized  to  act  as  Executor, 
Anmmlslrator,  Guardian,  Kecelver,  or  Trustee.  Like- 
wise, Is  a  legal  depository  for  money  paid  Into  Court, 
or  iiy  order  of  any  surro^fate.  Individual?.  Finns  and 
Societies  seeking  income  from  money  lu  abeyance,  or 
at  real,  will  find  sufety  and  adTantSKeluihlslustittt 
uon. 

HENRY  F.  9PAULDING,  President. 
BENJ.  B.  SHKIi.MAN.  )         Vice 

l-KEDEIilCK  H.  COSSITT,  J  President* 
C.  K.P.BABCOCK, Secretary. 
KXECL'TIYE  VOMMllTEE: 
Jacob  D.  Vermllye,  Amos  II.  Eno, 

Beuj.  B.  Sherman.  Frederick  H.  Co«8ltt 

Sam'l  U.  Babcockt  Ituc  N.  Pheloa. 

Martin  Bates.  Edinuod  W.  Corlles, 

BOAUD  OS  TBVSTEES: 
SaiT.Hel  D.  Babcock,          Beojaram  B.  Sherman 
Jonainan  Tbome,              Oeorire  >V.  Lane, 
Isanc  N.  Phelps,                  Jacob  D.  Vermllye, 
Joitlnh  M.  FiBke,                 Oeo.  MoccuUoub  Millet 
Caanes  G.  Laodoiit            l£08Vell  Skecl 
Edmund  W.Corltes.           A.  A.  Low 
J«Yeaerick  H.CoAsitt,         David  Wolfe  Bishop, 
William  H.  AppIctOQ,        Amos  K.  hno, 
Goftav  Schwab,                  Charles  (i.  KrHncklyn, 
i>avid  DowB,                         Wtllittm  H.  Weob, 
Manm  Bates                       J.  Pierpont  Morgan, 
William  Allen  Botler.       Perey  K.  Hyne, 
JameaP.  Wallace,              Gharlei  Abernetby. 
Henry  T.  Snaiildlnff. 

Hatch  &  Foote, 

BANKERS,  No.   12   WAI.I.   STREET 

BIT    AXO    tKLL 

GOYEBNMEXT     BONDS,    GOLD,    STOCKS,    AND 

MISCELLANEOUS   SECfRITIES. 

ISAAC    SMITH'S   UMBRELLAS. 

ST7PERI0K  GINGHAM 11  on 

GOOD  Sll-K 250 

PATF.NTEU  GUANACO \       J  on 

hX.  QUAL,  LEVANTINE  SILK 5  ft)  ' 


Flnanoial. 


MoUer   &   Co., 

24    NASSAl    STREET,    NEW   YORK, 

DEALERS  IN  INVKSTMENT  SECURITIES. 

Negotiate  Loans  for  States,  Cltlca  and    Countlef. 

We    Now  OfTert 

Cincinnati  City  7  9-:0  Currency,  and  Gold  6  peret  bd« 
Ct.  I.ouls,  Mo.,  Gold  and  Corrency  bonds, 
Cleveland,  Ohio,  bonds, 
Jersey  City  Bonds, 

Rahway,  Elizabeth  and  Bayonne  bonda,  • 

Georgia  State  bonds. 
New  Haven,  Conn.,  5  per  cent  bonda, 
and  other  desirable  and  safe  Investment  bonds  of 
Cities,  Towns  and  Counties,  paying  f  rom  i  to  9  per  cent 
Interest. 
Correspondence  solicited. 

Geo.   H.   Prentiss, 


Room  23. 


SO   BROAD   STREET. 


GAS    STOCKS 

A    SPECIALTY. 
Broofclj-n  Secniitles  Bonslit  and  Sold 


WAXTEM : 

Alabama,  Soiitli  Carolina  &  Iiouislana 
State  Bi>iicls; 

New  Orleanx  Jackxon  4:  Cit.  Nortliern, 

ITIlsslsKlppI  4'eiitral,  and   lli>bile 

A:  Ohio  Railr4»ad  HoiidM  ; 

Citr  of    NcAV  Orleans  Buuds. 

LEW    Si.    BORU, 

M  WALL  STREET. 

«ERIHA]V-Ain[ERICA]y    BAIVK 

OF 
FORSTER      Si.      CO., 
Anstlu,    Texas. 

TaXAS   FARM    MORTGAGES  A   SPECIALTY, 

111-12  per  cent  Interest,  payable  In  New  York  semi- 
annually.  Absolutely  safe  loans  made  on  property- 
worth,  at  present  low  valuations,  i  to-5  times  the 
amount  loaned.  Titles  perfect  and  property  visited 
personally.  Correspondence  solicited. 
Collections  made  and  promptly  remitted  for. 


NINE    PEK    CENT 
REAI.  ESTATE  FIRST  mORTCAGES 

Principal  and  Interest  guaranteed.    For  particulars 
apply  to 

GREGORY'    Si.    BAI.I.OI;, 

6    Wall   Street,    New   York. 

We  also  BUT  and  SELL,  on  COMMISSION.  STOCKS 
BONDS,  GOVEHNMENT  SECUIIITIES  and  GOLD. 
Correspondence  solicited. 
CH  \8.  GREGORY,  M  iTUKIN  BALLO0. 

Member  New  Vorg  stock  Exchange.  ' 

SOUTHERN    SECURITIES. 

So.  Carolina.  Louisiana,  Georgia  and  Alabama  Bonds, 
Cities  of  Wilmington,  Charleston  and  N.  Orleans  Bds, 
Cities  of  Memphis,  Nashv'c.  Vlcksburg  &  Mobile  Bds, 
Atl.  i  Gulf  lil"..  Bonds.    Memphis  i  Chart.  Rll.  Bds, 
TMas  Pacific  RR.  Bonds,    .Mls^lsslopl  Central  Bonds, 
Houston  &  Teias  Central  Railroad  Bonds, 
Cieorgla  KB.  Bonds.    Georgia  Central  KR.  Bands, 
Louievllle  &  Nashvl  le  Kit.  Bonds  and  Stock, 
Macou  &  Brunswick  and  No.  Car.  B'ds  to  No.  Car.  RR, 
Mobile  &  Ohio  and  N.  Orleans  .Mob.  &  ibatt.  KK.  Bds. 
So.  Car.  RK.,  Northeastern  Ri*.,  Ala.  &  Chatta.  Bonds, 
And  all  other  Southern  Securities  which  are  salable. 
Bought  and  Sold  by 
Wi«.    M.    tTLEY,  31  Pine  St.,  N.  Y'. 

McKim  Brothers  6c  Co., 

BANKSRS, 

47  \rall  Sty»«*,  il»w  YorK. 

'■pHE   B.ANK    OF    NKwToRkTI^A- 

-L  TIONAL  BANKING  ASSOCIATION,  Naw  YoKK, 
December  19,  187T.— Coupons  maturing  .January  1, 
IS-.S,  on  LOUISIANA  CONSOLIDATED  BONDS  will 
be  cashed  on  presentation  oa  and  after  21th  Decern, 
ber,  until  further  notice. 

R.  B.  FERRIS,  Cashier. 


THE  BANK  OF  NEW  YORK,  NA- 
TIONAL BASKING  ASSOCIATION,  New  Yokk, 
December  27,  ISIT.— Coupons  due  January  1, 18TO,  from 
GALVESTON  COUNTY  BjXDS  will  be  paid  at  this 
bank  until  January  lOtli. 

R.  B.  FERRIS,  Cashier. 


A  mERICAN  EXCHANGE  NATIONAI. 

BANK,  Naw  York.  December  3, 18T7. 

ELECTION.— .*n  Election  for  Directors  wUl  be 
held  at  the  ofUce  of  the  bank  on  TUESDAY.  January 
S,  from  13  o'clock  M.  to  1  o'clock  P.  M. 

E.  TVILLSO-V,  Cashier. 

ri^HE  GHATHAm  NATIONAL  BANK, 

liW  Broadway,  New  York.  Decenilier  2 ',  I5T7.— The 

Board  of  Directors  have  this  day  declared  a  Dividend 

of  THREE  (3)  PBk  CKXT.  free  of  t«i,  payajlo  on 

and  after  the  'M  of  January  next. 

The  transfer  boolts  will  remain  cloce4  nnlll  Jaonary 

'     ■  ■  H.  P.  D0RSMU3,  Cash  cr. 
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T^ATIONAIi  BANK    OF  COOTMKRCK 

IN  NETS  yO  K— DIVIDKND.— A  seoilanDual 
dividend  o«  F.UK  (i)  PER  CKNT,  free  of  tanea. 
hu  been  declared  upon  toe  capital  stock  of  tbia 
Bank,  payable  on  and  after  January  7. 18.8. 

H.  F.  VAIL,  Cashier. 
pONTINKNTAl.  NATIONAL  BAIVK~ 
Sew  York,  December  S,  isn.— The  annual  ELECTION 
for  directors  of  this  Bank  will  be  held  at  the  banking 
house  An  TUB8DAT,  January  8.  from  U  M.  to  1  P.  M 
EDMUND  D.  RANDOLPH,  President. 


METROPOLITAN    SAVIN«i8   BANK, 
Nof.  1  and  3  I  hird  Avenn  ■.  Nlw  Y"rk. 
47TH  BEJdI-ANNUAL  INTEUKST  DlVIDK.NTl. 
December  29, 1S77. 
The  Trustees  of  this  bank  have  ordere  i  that  Interest 
for  the  past  thi  ee  and  six  months,  at  the  rate  of  Five 
per  cent  per  annum,  be  pal  1  to  depositors  on  and  after 
January  16. 

DEPOSITS  m-de  on  or  before  the  10th  of  January 
•will  draw  Interest  from  January  1. 

1-AAC  T.  SMITH,  President. 
T.  W.  LiLui,  Secretary. 

'T'IIE~BANK~or    NEW    YORK,  NA- 

TIONAL  BANKING  ASSOCIATION,  New  York, 
December  21,  18T7.— TheBoa-dof  Directors  have  this 
day  declared  a  Dividend  of  THREE  AND  A  HALF 
PER  CENT,  free  from  tax,  payable  on  and  hfter2d 
January,  1878.  The  transfer  books  will  be  closed  until 
5th  January,  1879.  K.  B.  FERRIS,  Cashier, 

CANAUA  S017TIIEaN  RAILWAY 
COMPANY,  13  WiLLiAH  Street,  Nkw  Yoke, 
November  iota,  J977  — The  plan  for  the  exchange  of 
the  Bonds  of  the  at>ove-nam  eu  Company,  and  for  the 
purchase  of  the  Bonds  of  the  following  Companies, 
to  wit:— The  Erie  A  Niagara  Railway  Company,  the 
Canada  Southern  Bridge  Company,  the  Toledo  Canada 
Soutnern  &  Detroit  Ra'lway  Company,  and  the  .Michi- 
gan Midland  ft  Canada  Railway  Co.npany,  Is  now  per- 
fected—particular Information  in  respect  of  which 
will  be  given  on  appl'catlon  to  this  Company. 

Holders  of  the  Bonds  of  the  above-naraci  Com- 
panies are  requested  to  present  the  same  as  early  as 
possible,  at  the  olfice  of  the  Company,  and  receive  in 
exchange  oertlfloates  of  this  Company,  to  be  counter- 
signed by  the  Union  Trust  Company,  under  which 
new  bonds  will  hereafter  be  Issued  by  this  Company, 
as  provided  for  la  said  plan. 

J.  TILLINGHAST,  Preldent. 


'^OnCE  IS  HEREBY  GIVEN  THAT 

the  undersigned,  as  trustees  and  receivers  of  the 
Columbns  Chicago  &  Indiana  Central  Railway  Com- 
pany, will  pay  on  behalf  of  the  said  railway  company, 
on  presentation  at  the  office  of  A.  ISELIN  &  CO.,  No. 
48  Wall  street.  New  York  City,  coupons  due  July  1, 
1877,  on  the  foIlowlng-naTned  mortgage  bonds,  secur- 
ed on  portions  of  said  Company's  railroad  line,  viz : 
On  Columbui  &  Indianapolis  ItailWiiy  Company's  pre- 
ferred Unit  mortgage,  Columbus  &  Indianapolis 
Railroad  Company's  common  first  mortgage,  Colum- 
bus &  Indianapolis  Uatlioad  Company's  second  mort- 
gage, Columbus  &  Indianapolis  Central  Railway  Com- 
pany's drat  mortgage. 

JA>tE8  A.  ROOSEVELT, 
WM.  R.  FOSDICK, 
Trosteea  and  Receivers  rf  C.  C.  &  I.  C.  Ry.  Co . 
New  York,  Dec  8',  1877. 

ItflSSOURl    PACIFIC    RAILWAY 

COMPANY  OrFics,  So.  5  BowuNO  Gkbkn,  New 
YosK,  December 28, 1877— The  Coupons  due  January 
1, 1878,  on  the  Second  ."sfortgage  Bonds  of  the  Pacific 
Railroad  Company  (of  Missouri),  will  be  paid  on  and 
after  that  date  at  this  office. 
C.  K.  GARRISON,  President. 

OFFICE  OFI'HE  ONTARIO  KILTER 
MINING   0O.MPANY.    31   Bkoad    Steejst,   New 
York,  January  4, 18  8. 

DIVIDEND  No.  18. 
The  Hegular  Monthly  Dividend  of  FIFTY  CENTS 
(gold)  per  snare  has  been  declared  for  i  ocember,  par- 
able at  the  office  of  the  Transfer  Agents,  WELLS, 
FARGO  &  CO.,  Ki  Broadway,  on  the  Uth  Instant. 
Trantfer  books  close  on  the  lUth  Inst. 

H.  B.  PARSON'. 

Assistant  Secretary. 

'Tiy'ESTERN     UNION     TELEGRAPH 

'  '  COMPANY,  Tkkascskb's  Office,  Niw  Yobs, 
December  12,  ;8;7. 

DIYIDEND    No.    42. 

Tho  Board  of  Directors  have  declared  a  Quarterly 
Dividend  of  ONE  AND  ONI-.HALF  PER  CENT 
upon  the  Capital  Block  of  this  Company,  from  the 
net  earnings  of  the  three  months  ending  December 
iilst,  Inst.,  payable  at  the  office  of  the  Treasurer,  on 
»nd  after  the  ISth  day  of  Jmuary  next,  to  share- 
holders of  record  on  the  SOth  day  of  December. 

The  transfer  books  will  bo  closed  at  three  o'clock 
on  the  afternoon  or  ti.e  2  th  Inst.,  and  opened  on  the 
luorUnis  of  vbe  Hth  of  Janua  y. 

B.  U.  JMCHkST£R,  Treasurer. 


Financial. 


pHICAGO      niLWAtKEE      &:      ST. 

PAUL  RAILWAY  COMPANY,  SEW  Yoke,  Dec.  27, 
IS'.".— Notice  is  hereby  given  that  a  Dividend  of 
Three  Dollars  and  Fifty  Cents  per  share  has  been 
dec'ared  on  the  prcferreJ  stock  of  the  Chicago  Mil- 
waukee &  St.  Paul  Railway  Company,  payable  at  the 
offi.-e  of  the  company.  No.  68  William  Street,  on  the 
25th  day  of  January  next,  on  account  of  the  net  earn- 
ings of  the  current  ye  r;  and  that  the  transfer-books 
will  be  closed  on  the  10th  and  re-opened  on  the  26th 
of  January  next. 

JULIUri  W.\D3WO'tTH,  Vice-President. 

THE  LAKE  SHORE  Jk  MfCHIGAN 
SOUTHERN  RAIL, WAY  C  'MPANY  Tbeascr- 
EB'8  Office,  Gbanp  Cektral  Depot,  New  Yobk' 
December  21,  1877— The  DIRECTORS  of  this  UO.M- 
PANY  have  this  day  declsred  a  Dividend  of  TWO 
PER  CENT  upon  Us  Capital  Stock,  payable  on  the 
1st  day  of  February  next,  at  the  Office  of  the  Com- 
pany In  Grand  Central  Depot. 

E.  D,  WORCESTE!*,  Treasurer. 


ST.  LOUIS  IKON  FOUNTAIN  AND 
SODTHEHN  IIAILWAY.  — stockholders  of  the 
St.  Louis  Iron  Mountain  ft  Southern  Railway  are 
Informed  that  certificates  will  be  received  by  the 
Farmers'  Loan  &  Trust  Company  of  New  York,  for 
transfer  in  St.  Louis,  where  trani-fer  books  are  kept, 
and  where  transfers  of  stock  >.ri  made;  and  when 
the  tranjfers  are  perfcctel,  new  ccrtlflcates  will  he 
reglstei-ed  and  cuntersiuned  In  New  York  by  the 
said  Farmers'  Loan  &  Trust  Company,  and  delivered. 
S.  D.  BAULOW,  secretary. 

ST.  LOUIS  IRON  mrOUNTAIN  AND 
SOUTHERN  RAILWAY  COMPANY,  No.  20  Nas- 
sau bTLEET,  New  Yore,  December  29,  1877  —Coupons 
due  January  :,  187i,  on  INTEREST  CEllTlFICATES 
Of  this  company  will  be  paid  at  maturity. 

Holders  of  coup  ms  due  January  1, 1S7',  of  CAIKO 
ft  KULTD.N  'iAlLRO\l)  CO.MfANYarc  notlHcd  to 
call  ai.  this  office  and  receive  FIFTV  (SO)  lER  CEN  I' 
thereon,  an..  In  ad  IMou  a  PAYMENl'  FliO.M  L.\ND 
FUNDS  of  $5  Won  each  ■  oupon. 

D.  W.  .MonlLLIAMS,  Treasurer. 

''PHE  UNDERSIGNED  VTILL  PUR- 
CHASE AT  PAB  THE  FOUiOWIJJG  COUPONS  : 

Union  ft  Logansport  Railroad  First  Mortgage,  due 
October  1, 18:7. 

Indiana  Central  Hallw.y  10  Per  Cents,  due  January 


1,  1878. 


A.  ISELIN  ft  CO., 

48   Wall  Street. 


G.  T.  Bonner  &  Co., 

BANKERS   AND   BROKERS. 
No.  20  Broad  Street,  New  York. 

WANTED ! 

Massachusetts  State  Bounty  Loan  5s. 

West  Wisconsin  llallroal  Urst  Mortgage  Bonf's. 

Llitle  Miami  Kallroaii  First  Mortgage  Monds. 

St.  Panl  ft  Pacific  liallroad  7  Per  Cent  Bonds,  16(i8-9S. 

FOR    SALE: 
St.  Paul  &  Duluth  Uallroad  freferrcd  '  lock, 
Cumberland  Coal  &  ironLo.ij  Moit  B'as,  due  18:9. 
New  York  Gaslight  Company  stock. 
Dayton  ft  Michigan  Railroad  Flr»t  .Mortgage  Bonds. 


Financial. 


-T^HIS  IS  TO  CERTIFY   THAT   WE, 

-*-  the  undersigned,  have  formed  a  limited  part- 
nership, pursuant  to  tJie  provisions  of  the  Revised 
Stniutes  of  the  State  of  New  Yoik. 

That  the  name  or  firm  ander  which  such  partner- 
ship is  to  be  conducted  Is  "VAN  EdBUBGH  & 
ATTERBURY." 

That  the  general  nature  of  the  busineee  intended 
to  be  thereby  tranmicted  is  the  general  stock,  ex- 
change, gold  and  brokerage  bnsinesa  on  commis- 
sion, including  all  financial  transactions  incident 
thereto. 

That  DAVID  B.  VAN  KMBURGH,  who  resides 
in  the  city,  county  and  Slate  of  New  York,  and 
JOHN  TURNER  ATrERBURY,  who  resides  at 
Paterson,  County  of  Passaic  and  Statu  of  New 
Jersey,  are  all  the  general  partners  interested  there- 
in, and  WILLIAM  R.  I'RA VERS,  who  resides  in 
the  said  ci'y  of  New  Yoik,  is  the  only  special  part- 
ner Interested  therein. 

That  said  special  partner  has  contributed  the 
sum  of  One  Hundred  and  Fifty  Thousand  Dolla  s 
as  ca.  ital  to  the  common  stock. 

Tha  the  said  p.irtnership  is  to  corn-nance  en  the 
day  of  the  d;ite  hereof,  and  is  to  terminate  on  the 
thirty-first  day  of  December,  A.  D.  one  thousand 
eight  hnndred  and  eighty. 
Dated  New  York,  December  .'il,  1877. 

D.  B.  VAN  EVIBURGH, 

General  Partner. 
3.  T.  ATTEUBURY. 

Get  eral  Partner, 
W.  R.  TRAVERS. 

Special  Partner. 
In  pi'eeeiiee  ot  Juat  E,  Bxonuu 


UNION  DIME 

BROADWAY, 
Tliirty-second  Street   and    Sixth   Ave. 

THIRTY-SIXTH  DIVIDEND, 

The  TrustccB  liave  declared  the  usual  dividend  at 
the  rate  of  Five  per  cent  per  annum  on  all  sums 
that  have  remained  on  deposit  f  .,r  the  last  six  or 
three  months,  payable  on  and  after  January  81, 
187?.  Money  depo-«ited  on  or  before  January  10 
will  draw  interest  from  January  1.  Sums  received 
from  one  dime  to  t5,00J.  Opjn  daily  from  10  to  3, 
and  Monday  evenings  6  to  7. 

New  York,  December  S«,  1877. 
To  the  Deuositore  of  t  e  Union,  IHme  Savings  Bank  : 

The  reorganized  Board  of  Trustees  of  the  Union 
Dime  Savings  Bank  have  carefully  examined  the 
secnrities  and  cash  held  by  tlie  bank  on  the  22d  day 
of  December  inst.,  in  order  that  the  newly-elected 
members  of  the  board,  in  accepting  their  trusts, 
and  the  depositors  of  the  bank  in  continuing  their 
accounts,  might  have  a  further  and  later  veriflcation 
of  its  condition  as  shown  in  the  very  satisfactory 
report  to  the  Bink  Department  by  the  official  Ex- 
aminer, W.  J.  Best,  Esq  ,  on  the  S8th  day  of  las 
month. 

The  Trustees  are  glad  to  report  to  yon  now,  as  the 
result  of  that  examination,  that  the  Union  Dime 
Savings  Bank  is  not  only  abs»lutely  mund  finanei- 
ally,  but  has  a  surplus  of  about  four  hundred  thou- 
sand dollars  for  the  further  security  and  safety  of 
your  deposits.  The  Trustees  also  desire  to  state 
that,  iu  their  judgment,  the  present  and  future 
earning  power  of  the  Biiiik,  its  admirable  location, 
its  largely  reduced  expenses,  and  its  present  har- 
monious management,  entitle  it  to  year  entire  con- 
fidence, and  place  it  among  the  biist  Savings  Banke 
of  this  City. 

RtoHARD  M.  Nichols,  57  South  street. 

JosSFU  F.  Knapp,  Major  &  Knapp  Lithograph 
Company. 

H.  K.  Thurber,  H.  K.  a  F.  B.  Thurber  &  Co. 

J.  H.  Johnston,  150  Bowery. 

John  Creiohto-i,  173  Sixth  avenue. 

SH.A8  B.  Dutchbr,  United  States  Appraiser. 

JOHN  W.  Brittow,  Brcw.'ter  &  Co,  1,681  B'way 

W.M.  K.  Cole,  President  Pioduce  Exchange. 

R.  K.  Hazard,  Caswell,  Hazard  &  Co. 

Jaxes  Betbridgk,  ],-2iO  Pulton  St.,  Brooklyn. 

W.  T.  Hemmenway, 4)9  Bedford  avo.,  Brooklyn. 

Clinton  K.  Brdsh,  37  Walker  street. 

.\.  B.  Darlino.  Darling,  Griawold  &  Co. 

Fri-derick  Jacobson.  Swift,  Sackett  &  Co. 

T.  L.  Ja5i<s,  Po.'tmaslcr,  New  York. 

W.  G.  Ross,  64  Water  strett. 

Ed,  E.  1>oob,  Denny,  Poor  &  Co. 

Wm.  8.  Fooa,  Wm.  S.  Fogg  Jt  Son. 

Aaron  Close,  101  Greenwich  street. 

Wm.  H.  Locke,  tea  and  683  Washington  street 


Dakota  Southern  RR. 

FIRST     HORTG.1GE    7     PER    CENT 
KOLD  SINKING  FUND  BONDS. 

Orl'jina'  Ime,  JCOO.OOO;  Amount  i\ow  Ouhlancling 
$^^8,C0J,  btUig  at  the  tate  of  only  $9,000 
per  mile  of  road. 
The  Dakota  Southern  Railroad  runs  from  Sioux 
City,  Iowa,  to  Yankton,  the  cai)ital  of  Dakota,  a 
distance  of  63  miles.  The  road  has  beon  oom- 
pleted  and  running  about  five  years;  and  during 
these  years  of  business  depression  tho  net  earnings 
over  all  expenses  have  each  year  exceeded,  by  more 
than  fifty  per  cent,  the  amount  required  to  pay  the 
interest  on  its  Fiist  Mortgage  iioiids.  The  sinking 
fund  provides  for  the  drawing  by  lot  of  four  per  cenjt 
in  1879,  and  five  per  cent  annually  thrrt  after.  Thus 
the  security  is  being  constantly  etrengthened, 
and  the  probability  that  some  of  the  Bond? 
held  by  each  person  will  bo  drawn  and  paid  off 
at  par  in  gold  is  annually  increased.  The  Bonds 
are  now  » ffcred  for  sale  at  &7>tf  per  cent  and  ac- 
crued interest,  at  which  rate  they  yield  eight  per 
cent  gold  interest, 

WALSTON    H.    BROWN    &  BEO^  . 
34    Pine    Street. 
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WHAT  CAN  THE  BAST  DO  ABOUT  IT  ? 
On  Tuesday  morning  last  an  effect  of  the  present 
deplorable  war  in  Washington  upon  the  public  credit 
appeared  in  the  introduction  of  a  bill,  in  the  Senate  at 
Albany,  for  the  repeal  of  what  is  known  as  the  "  Specie" 
act  of  1875;  this  introduction  followed  instantly  the 
organization  on  New  Year's  Day,  and,  whatever  the 
chances  of  success  the  movement  may  have,  it  is  significant 
at  the  present  time  as  showing  the  earnestness  of  the  infla- 
tionist intention  to  retrace  the  only  step  which  has  been 
taken  towards  resumption.  The  act  referred  to  followed 
the  "Resumption  act,"  passing  the  State  Senate  by  3  to 
1,  and  the  Assembly  by  the  remarkable  vote  of  71  to  5; 
very  remarkably,  it  pas.sed  both  branches  without  a 
word  of  debate,  and  was  approved  by  Governor  Tilden 


March  22,  1875.  Its  title  is  "An  Act  to  establish  specie 
payments  on  all  contracts  or  obligations  payable  in  this 
State  and  made  after  January  1,  1879,"  and  its  brief 
text  is  as  follows  : 

Section  1.  All  taxeB  levied  ai>d  confirmed  in  this  State  on  and 
after  January  1,  1879,  shall  be  collected  in  United  States  gold 
coin,  United  States  gold  certificates  or  national  bank  notes  which 
are  redeemable  in  gold  on  demand. 

Sec.  2.  Every  contract  or  obligation  made  or  implied,  and 
payable  in  this  State,  and  made  or  implied  after  January  1,  1879^ 
and  payable  in  dollars,  but  not  in  a  specified  kind  of  dollars,  shall 
be  payable  in  United  States  coin  of  the  standard  of  weight  and 
fineness  establielicd  by  the  laws  of  the  United  States  at  the  time 
the  contract  or  obligation  shall  have  been  made  or  implied. 

The  near  approach  of  1879  and  the  pending  struggle 
about  silver,  give  this  almost  unnoticed  bill  a  present 
interest.  The  power  of  the  Legislature  to  enact  the 
first  section  has  not  been  questioned,  for  tax  moneys  can 
hardly  be  considered  debts;  besides  the  Supreme  Court 
[Lane  Co.  against  Oregon,  7  Wallace,  71]  has  declared 
that  the  legal-tender  acts  have  no  reference  to  taxes 
levied  by  State  authority,  and  it  seems  an  unassailable 
proposition  that  the  original  power  which  can  order  a 
tax  can  also  specify  the  medium  of  payment.  Concern- 
ing the  apparent  conflict  between  the  other  section  and 
the  act  of  Congress  making  greenbacks  "  lawful  money 
and  a  legal-tender  in  payment  of  all  debts,  public  and 
private,  within  the  United  States,"  there  has  been  ques- 
tion, but,  pending  a  test,  we  incline  to  consider  that  the 
legal-tender' act  must  yield.  Nothing  is  better  estab- 
lished than  that  all  the  laws  existing  in  a  State  enter 
into  every  contract  made  within  the  State,  so  far 
as  they  apply,  for  the  contrary  proposition  would 
be  equivalent  to  saying  that  citizens  may  make 
contracts  which  override  the  laws.  On  this 
point  the  Supreme  Com t  has  said  [Andrew  er/^A  Pondi 
13  Peters,  78]  that  "  the  general  principle  in  relation  to 
contracts  made  in  one  place,  to  be  executed  in  another, 
is  well  settled  ;  they  are  to  be  governed  by  the  law  of 
the  place  of  performance,"  and  again  [Walker  agt. 
Whitehead,  16  Wallace,  314],  that  "the  laws  which  exist 
at  the  time  and  place  of  the  making  of  a  contract,  and 
where  it  is  to  bo  performed,  enter  into  and  form  a  part 
of  it."  The  validity  of  this  law,  however,  or  the  power 
of  a  Legislature  to  say  that  undescribed  dollars  shall  be 
coin,  while  Congress  has  said  they  shall  be  paper  (that 
dollars  described  to  be  coin  must  be  paid  in  coin  having 
never  been  questioned),  stands  upon  this  reasoning: — that, 
the  States  having  originally  possessed  full  power  as  to 
legal-tenders,  and  the  Constitution  having  denied  them 
the  power  to  "  make  anything  but  gold  and  silver  coin  " 
a  legal-tender,  it  follows  that  they  have  power  to  m»k« 
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such  coin  legal-tender,  thus  retaining  all  their  original 
power  which  the  qualification  did  not  take  away. 

The  law  consists  of  two  crisp  and  unconditional  man- 
dates :  that  all  taxes  shall  be  collected  in  gold  or  gold 
notes  (not  gold  and  silver),  and  that  all  new  contracts 
payable  in  undescribed  dollars  shall  be  payable  in  gold 
or  silver  coin  of  the  then  standard.  The  total  taxes 
collected  in  1876  within  the  State  were  $52,000,000, 
■which  is  two  and  a  half  times  the  present  specie  holdings 
of  the  city  banks,  and  equal  to  about  60  per  cent  of  the 
holdings  of  all  the  banks  in  the  country  in  1861  ;  the 
positive  effect  of  this  provision  in  making  resumption 
effectual  is  therefore  evident ;  if  unrepealed,  it  must  al- 
most certainly  bring  specie  payment  within  this  State  at 
least,  unless  waived  by  tacit  consent,  so  as  to  permit  pay- 
ing taxes  in  some  other  medium  at  the  equivalent  in 
gold. 

The  other  mandate  was  very  simple  and  intelligible; 
those  who  wanted  to  pay  paper  dollars  must  specifically 
contract  to  do  so;  the  undescribed  dollar  was  to  be  the 
coined  one,  and  whoever  omitted  to  specify  the  other 
was  to  be  bound  to  pay  that  one.  Nothing  could  be 
more  intelligible,  specific  and  fair,  and  the  advantage  of 
the  act  is  that,  besides  defining  contracts,  it  proposes  to 
give  to  coin  legal  recognition  and  throw  on  those  who 
object  to  dealings  in  it  the  burden  of  making  the  excep- 
tion. This  provision,  aimed  at  paper  and  not  foreseeing 
what  has  happened  since  its  enactment,  is  now  threat- 
ened with  material  qualification  by  the  silver  movement, 
and  therefore  is  invested  with  additional  interest  by  this 
new  element  of  uncertainty;  taxes,  whatever  is  done 
about  silver,  are  to  be  paid  in  gold,  but  contracts  as 
mentioned  in  the  bill  may  be  paid  in  silver,  without 
reference  to  the  fluctuations  of  that  metal.  Concerning 
the  silver  question  in  all  the  phases  of  it  heretofore  pre- 
sented, argument  is  about  exhausted,  and  the  result 
seems  to  depend  upon  the  comparative  weight  of  hon- 
esty and  common  sense,  sustained  by  a  slow-moving 
public  sentiment,  as  against  the  various  forces  which 
have  fomented  the  disturbance.  Of  one  thing,  however, 
the  East  is  beginning  to  be  convinced,  namely :  that  the 
silver  scheme  is  practical  as  well  as  theoretical  mischief, 
and  that  it  is  bound  to  protect  its  own  interests. 

Hence  arises  the  very  important'and  timely  question — 
what  can  the  East,  or  capitalist  or  creditor  section,  as  the 
inflationists  like  to  call  it,  do  ?  Political  power,  counting 
by  numbers,  in  financial  as  well  as  other  legislation,  has 
gone  West;  and  the  "West  and  South  are  not  indifferent 
to  this  fact.  Say  it  with  what  reluctance  we  may,  the 
Bitnation  to  the  silver  crusaders  West  and  South  seems 
to  be  this:  that  they  are  the  debtor  majority,  the  East 
the  creditor  minority;  that  they  have  the  power  to  dic- 
tate, and  that,  having  found  in  depreciated  silver  an 
opportunity  to  clip  eight  or  ten  per  cent  off  their  debts, 
they  intend  to  use  it.  Mr.  Bland  and  some  others  are 
outspoken,  but  the  cry  about  the  dollar  of  our  fathers  is 
kept  up  and  deceives  many.  Yet  trying  to  befog  the 
issue  is  like  trying  to  argue  the  sun  out  of  the  sky, 
■when  it  is  there  and  we  see  it.  This  motive  underlies 
the  silver  movement;  let  it  be  taken  away  by  apprecia- 
tion of  silver  to  par,  and  the  silver  movement  would  end 
as  suddenly  as  a  watch  stops  when  its  spring  breaks. 
The  movement,  with  its  essential  motive  power  in  it,  is, 
however,  practically  a  blow  at  all  credit,  an  attempt  to 
take  a  shaving  off  all  debts,  and  to  dictate  the  terms 
in  which  obligations  shall  be  paid,  under  a  sufiiciently 
plain  intimation  from  Mr.  Bland  himself,  that  the  alter- 
native of  paying  thus  may  be  to  not  pay  at  all.  We 
have  never  approved  the  attempt  to  represent  the  East 


as  the  creditor  and  capitalist  section,  nor  do  we  con- 
sider it  well  founded  in  fact  in  the  way  it  is  made;  but 
this  representation  is  made  especially  and  most  loudly 
by  the  inflationist  and  the  silver  party  in  the  West. 
And,  taking  the  East  as  such  or  not,  its  interests  are 
threatened,  and  visibly  so;  nothing  can  take  away  the 
natural  right  of  self  defense,  and  the  question  now 
arises — what  can  the  East  do  to  stay  the  movement 
towards  debased  money  and  to  protect  itself  ? 

The  answer  seems  obvious.  Legislatures  can  copy  the 
New  York  law,  specifying  gold  exclusively  for  all  con- 
tracts ;  the  Legislature  of  this  State  can  reach  silver  as 
well  as  jjaper  by  simply  inserting  the  word  "  gold  "  be- 
fore the  word  "  coin  "  in  section  2  of  the  act.  The 
reasons  for  believing  that  such  legislation  must  stand 
we  have  already  stated  ;  the  effect  will  be  towards 
establishing  specie  payments  in  every  State  which  takes 
the  step,  no  matter  whether  the  Federal  Government 
resumes  or  not,  always  supposing  that  public  sentiment 
supports  the  law.  If  the  bill  repealing  the  Resumption 
act,  or  the  Silver  bill,  or  both,  should  be  forced  through, 
State  action  of  this  sort  would  seem  all  the  more  appro- 
priate, for  when  the  Government  is  dragged  into 
breaking  its  faith  it  becomes  right  for  the  States  to 
establish  sound  finance  on  their  own  territory.  The 
effect  of  such  a  course  would  probably  be  to  make  some 
States  what  California  has  always  been,  gold-using 
States,  leaving  paper  to  those  that  like  it,  but  insisting 
upon  the  right  to  name  and  use  their  own  standard,  and 
so  choose  as  such  the  currency  of  the  world.  Surely 
the  right  to  do  this  ought  not  to  be  questioned  by  even 
the  most  emphatic  advocates  of  cheap  money.  Let, 
then,  the  financial  interests  of  the  East  shield 
themselves  against  indirect  repudiation.  It  is  in 
the  power  of  the  banks  to  put  all  their  loans 
on  the  gold  basis,  and  if  to  take  this  posi- 
tion requires  nerve  and  involves  some  risk,  the 
question  is  still  one  of  the  alternative  ;  if  the 
present  danger  passes  by,  that  risk  passes  also  ;  if 
not,  then  the  necessity  for  some  action  will  become  im- 
perative. Is  it  not  true  that  the  banks  of  the  four 
Eastern  cities  are  not  so  heljiless  as  may  have  been  sup- 
posed, but  that,  in  fact,  they  hold  the  key  of  the  situa- 
tion ?  Concerted  action  is,  of  course,  necessary,  but 
the  others  would  probably  follow  the  lead  of  the  New 
York  banks,  and,  if  that  lead  is  taken,  it  may  end  in  put- 
ting this  part  of  the  country  practically  on  the  gold 
basis.  Furthermore,  it  is  well  to  consider  whether  it  is 
wise  and  prudent  to  retain  a  position  of  passivity,  in  the 
belief  that  the  Bland  bill  is  too  monstrous  to  become 
law;  during  the  interviVl  which  must  pass  before  the  bill 
can  possibly  get  through  the  Senate  it  may  be  that  an 
unmistakable  manifestation  of  intent  to  adhere  to  the 
gold  standard  in  the  East  can  suflice  to  stay  the  ca- 
lamity. Such  a  fortunate  result  is  'worth  working  for, 
especially  as  the  opponents  of  the  bill  have  hitherto 
been  as  silent  as  its  advocates  have  been  noisy ;  but,  in 
any  event,  good  policy  seems  to  suggest  the  practical 
and  voluntary  transfer — which  would  now  be  very  gen- 
tle— of  contracts  to  the  gold  standard. 


CHANGES  l.\  THE  PUBLIC  DEBT. 

It  was  well  observed  by  General  Garfield,  in  his  recent 
speech  on  resumption,  that  but  for  our  public  debt, 
whose  magnitude  is  so  great  and  whose  pressure  is  so 
severe,  the  resumption  of  specie  payments  would  be 
attended  with  much  less  of  difliculty  and  danger.  It  is 
gratifying  to  find  that,  under  the  policy  of  Mr.  Secre- 
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tary  Sherman,  the  condition  of  our  national  debt  lias 
undergone  some  important  changes  during  the  past 
year,  and  that  the  dilliculties  which  menace  us  at  present 
are  less  formidable  than  those  which  awakened  so  much 
anxiety  at  the  close  of  1870.  At  that  time  the  Treasury 
held  a  reserve  of  gold  amounting  to  less  than  50  mil- 
lions, against  which  there  were  outstanding  various  coin 
liabilities  amouniing  to  nearly  20  millions',  so  that  the 
coin  reserve  available  for  the  redemption  of  the  green- 
backs was  less  than  30  millions;  moreover,  the  debt 
statement  for  December  31,  1876,  showed  that 
the  principal  of  the  public  debt  had  increased 
$3,685,142  during  the  month.  In  both  these 
respects  there  is  a  marked  improvement  in  the 
debt  schedule  just  issued,  which  appears  elsewhere 
in  full.  The  coin  in  the  Treasury  amounts  to  139  mil- 
lions, against  which  33  millions  of  coin  certificates  are 
outstanding.  Hence,  the  balance  of  coin  in  the  Treasury 
is  106  millions,  and  the  called  bonds  and  other  coin 
liabilities  amount  to  26  millions.  The  net  reserve  of 
coin  in  the  Treasury  is,  therefore,  80  millions,  or  consid- 
erably more  than  twice  as  much  as  last  January.  la 
view  of  the  difficulties  which  have  beset  the  Treasury 
and  hindered  its  policy,  the  success  which  has  attended 
this  part  of  its  arrangements  is  certainly  more  satisfac- 
tory than  might  have  been  expected.  To  show  the 
precise  condition  of  the  Treasury  balances,  and  to  pres- 
ent a  clear  comparison  of  the  aggregates  at  the  begin- 
ning of  this  year  and  last,  the  following  table  has  been 
compiled  by  the  Secretary : 

B^ilances.  1877.  18:8. 

Carrency $9,433,860  18  t5,498,8«4  85 

Special  fand  for  the  redemption  of  fractional 

currency 10,000,(00  00 

Special  deposit  of  legal  tenders  for  redemp- 
tion of  ctrtiflcatet  of  depotit 31,000,0')n  00  3J.S30,000  (0 

Coin !)«,?1'I,418  36  13!t,5I8  405  30 

Coin  certiflcatei 47,;8'',00l  CO  23,4-24.900  00 

Coin,  less  coin  certiflcatos 4ii,83:,4:8  36  li6,033,W5  SO 

Oataunding  called  bond! 1 1,021, <JOJ  CO  :0,74S.:0)  (K) 

Other  ontslandi  ng  cola  liabilities 8,69S7.'9  09  5,907,316  95 

Ontstanding  legal  tentJers .WO.OS-.'Sl  00  349,943,776  0? 

Outstanding  friclional  currency S6,?48,2  6  45  17,764,1C8 'oO 

OauundingHlver  coin 25,840,167  79  S?.056,8J0  iS 

ToUl  debt,  less  oath  in  Treasnry 2,093,921.241  81  2,045,955,442  79 

Hednctlon  ot  debt  for  December *J,583,145  39  71.623  15 

Reduction  of  debt  since  July  1 6,618,103  !8  14,202,760  47 

Market  value  of  gold lO:  00  1(2  87 

Imports  (12  months  ending  Nov.  80) 441,781.784  00  4B2  15C,57.^  iO 

Exports  (12  monihs  ending  Nov.  30) 515.651.088  00  622.545,182  CO 

•  Increaie,  December,  187(1. 

Ne.xt  to  the  coin  balance,  it  is  probable  that  the  vol- 
ume of  the  greenbacks  will  attract  the  chief  attention. 
The  progress  made  during  the  year,  though  not  very 
considerable,  is  still  worthy  of  note.  From  $366,000,000 
a  year  ago  the  greenbacks  have  been  reduced  to  $350,- 
000,000  at  present.  Moreover,  the  fractional  currency 
has  been  reduced  from  $20,000,000  to  $17,000,000,  and 
it  is  computed  that  most  of  the  fractional  notes  now 
outstanding  have  been  lost  and  destroyed  during 
the  fourteen  or  fifteen  years  which  have  elapsed 
since  the  first  issue  of  this  popular  and  useful 
form  of  our  paper  money.  According  to  this  state- 
ment the  fractional  currency  has  imposed  a  loss  upon 
the  public  and  has  produced  a  gain  to  the  Treasury 
of  about  one  million  dollars  a  year.  With  respect  to 
the  premium  on  gold,  it  has  fallen  from  107  in  January, 
1877,  to  a  fraction  below  103  at  present.  But  for  the 
silver  agitation  it  is  probable  that  here,  as  in  France, 
the  premium  on  gold  would  disappear  long  before  the 
time  fixed  for  the  legal  resumption  of  specie  payments. 
The  favorable  aspect  of  the  foreign  exchanges  received 
a  new  illustration  in  the  November  trade  returns  issued 
to-day,  from  the  fact  that,  acsording  to  them,  our  ex- 


ports for  the  eleven  months  ending  November  20,  1877, 
were  500  millions,  against  an  import  during  the  same 
period  of  471  millions.  It  is  to  be  regretted  that  Mr.  Sher- 
man cannot  avail  himself  of  the  circumstances  which  now 
offer  themselves,  to  facilitate  the  funding  of  the  public 
debt.  The  subjoined  lable  shows  the  progress  which  has 
been  made  during  1877  as  compared  with  previous 
years  : 

FROORESS   or  tHE  FDNDINe  OPEHATIOMS  187/1-1877. 
Junt  30,  1873.  June  80, 1S:4    June  90,  1876.  Dtc.  81,  1876.  Dec.  SI,  1877. 

t  s  t  s  t 

Sixes 1,281,238.650  1,313,624,700     984,999,650     ft44,<)OO,B0O  1i\W,,V» 

Fives...        ...    414,667.3C0     510.623,050     711,695,600     712.320.4,0  701.2  8,650 

4)4  per  cent 33,600,000  200,000,000 

Fours 74,900,000 

Tot.  funded. 1,6D5,S05,950  1,724,258,740  1,696  685.450  1,690.8S1,«50  1.72».8M,810 
Unfunded 452,01«,;63     419,8.35.491     402.75.3,896     402,099,991     819,I2I,6»2 

Total  debt. .2,147,618,713  2,14.3,088,241  2,099,439,345  2,092,921,211  2,045,'«S,44i 

Ever  since  the  war  the  Treasury  policy  has  been  de- 
voted to  the  two-fold  object  of  reducing  the  pressure  of 
the  public  debt  and  raising  the  greenbacks  to  par  with 
coin.  From  the  beginning  of  Mr.  McCulloch's  administra- 
tion to  the  present  time,  more  or  less  of  progress  has  been 
made  year  by  year  in  both  these  operations.  The  panic 
of  1873  seriously  interfered  with  this  steady  conservative 
movement,  and,  as  will  be  seen  by  the  foregoing  table,, 
the  funding  of  the  debt  has  gone  on  but  ^lowly.  During 
the  last  twelve  months  196  millions  of  6  per  cent  bonds 
have  been  paid  off  and  ^  millions  of  5  per  cents.  On  the 
other  side  we  have  issued,  partly  for  the  redemption  of 
these  securities  and  partly  for  other  purposes,  167  mil- 
lions of  4^  per  cents  and  75  millions  of  4  per  cents. 
Summing  up  thp  year's  progress,  we  find  the  total 
funded  debt  has  been  raised  36  millions,  while  the 
unfunded  debt  has  fallen  83  millions.  Hence,  it  appears 
that  the  principal  of  the  public  debt  has  been  reduced 
$46,905,799.  "We  have  thus  paid  off  in  the  twelve 
months  a  larger  amount  of  the  national  debt  than  iu  any 
previous  year  since  the  Jay  Cooke  panic. 

Turning  to  the  currency  branch  of  the  Treasury  pol- 
icy, we  find  that  its  progress,  though  slow,  has  been 
effective.  We  have  not  only  reduced  the  aggregate 
volume  of  the  greenbacks  and  fractional  currency  from 
392  millions  to  307  millions,  but,  as  already  stated,  we 
are  accumulating  a  coin  reserve  in  the  Treasury  and  are 
increasing  the  public  confidence,  both  at  home  and 
abroad,  that  the  United  States  will  be  able,  not  only  to 
resume  at  the  time  appointed  by  law,  but  to  do  so  with- 
out much  obvious  danger  of  financial  perturbation  and 
with  promising  indications  of  the  successful  transition  of 
our  commerce  and  industry  to  the  solid  basis  of  the 
specie  standard. 


RETROSPECT  OP  1877. 

The  net  profits  of  mercantile  and  banking  business  in 
the  year  1877  were  notoriously  meagre;  the  sections  of 
the  country  enjoying  the  largest  measure  of  prosperity 
were  the  agricultural  districts  of  the  Northwest  and  the 
mining  interests  of  the  Pacific  Coast.  The  principal 
events  of  the  year  having  a  direct  bearing  upon  business 
transactions  were  the  settlement  of  the  presidential  diffi- 
culty in  March,  the  outbreak  of  the  European  war,  which 
occurred  in  April,  the  negotiation  of  the  U.  S.  four  per 
cent  loan,  the  disastrous  railroad  strikes  in  July,  the 
abundant  harvests  secured  in  August  and  September, 
and  finally  the  agitation  of  the  silver  question  after  the 
meeting  of  Congress  in  October. 

Under  the  influence  of  these  controlling  circumstances, 
and  loaded  still  with  an  incubus  of  bad  debts  and  a 
developing  rottenness  in  firms  and  corporations,  brought 
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over  as  a  heritage  from  previous  years,  it  is  hardly 
surprising  that,  the  business  of  the  country  was  not  able 
to  show  a  more  substantial  recuppration,  or  to  make  a 
more  decided  advance  toward  the  firm  ground  of  a 
sound,  healthy  and  legitimate  prosperity.  Capital  was 
still  hampered  by  that  uncertainty  as  to  the  future 
which  always  operates  as  a  check  on  business  enterprise, 
and  prevents  the  would-be  investor  from  placing  his 
money  on  any  sort  of  time  engagement,  where  unfavor- 
able legislation  as  to  the  currency,  or  other  extraordinary 
events  quite  beyond  his  control,  may  intervene  to  pro- 
duce for  him  an  ultimate  loss.  Thus  in  1877,  the  presi- 
dential dead-lock,  the  European  war,  the  railroad  strikes, 
and  finally  the  silver  discussion,  were  all  events  particu- 
larly calculated  during  their  existence,  to  create  suspense 
and  timidity  as  to  the  future. 

Pursuing  the  history  of  the  year  from  its  commence- 
ment, we  find  that  the  money  market  relaxed  immedi- 
ately after  the  first  week  in  January,  and  continued 
decidedly  easy  until  August.  But  notwithstanding  the 
low  rates  for  money,  business  of  all  sorts  was  so  greatly 
depressed  by  the  presidential  difficulty  that  even  the 
agreement  made  on  the  29th  of  January  to  submit  the 
question  to  an  electoral  commission  brought  no  substan- 
tial relief,  and  it  was  not  till  the  final  decision  was  made 
early  in  March,  followed  by  the  inauguration  of  Mr. 
Hayes  as  president,  that  the  country  again  breathed  freely. 
The  severe  check  thus  put  upon  business  transactions 
daring  the  first  quarter  of  the  year  contributed  to  bring 
about  the  failure  of  many  parties  who  had  carried  over 
a  heavy  load  from  1876,  and  had  looked  forward  to  an 
improvement  in  trade  after  the  1st  of  January  to  enable 
hem  to  get  relief  from  their  burdens.  No  decided 
Stimulus  was  furnished  until  the  outbreak  of  hostilities 
between  Russia  and  Tarkey,  which  occurred  in  April, 
and  was  made  the  basis  for  a  considerable  speculative 
movement  in  breadstuffs  and  provisions.  At  the  Stock 
Exchange,  the  lowest  prices  of  the  year  on  nearly  all 
Uje  prominent  speculative  stocks,  (eiicept  the  coal  road 
stocks,)  were  made  in  April,  just  before  the  war  news 
was  received,  and  after  that  they  took  a  sharp  upward 
tarn — although  as  to  the  prices  of  both  railroad  stocks 
and  produce  the  effect  of  the  war  was  too  largely  "  dis- 
oounted  "  at  first,  and  a  part  of  the  advance  was  after- 
wards lost. 

The  extreme  depression  in  stocks,  just  referred  to,  was 
partly  due  to  the  operations  of  one  of  the  heaviest 
"bear"  combinations  ever  known  in  our  market,  and  al- 
though there  was  a  partial  recovery  from  the  bottom 
prices  of  April,  the  tide  did  not  fairly  turn  until  Julv 
and  August,  when  a  remarkable  advance  in  stocks  was 
established  by  speculative  manipulation  and  under 
heavy  purchases  for  account  of  the  same  parties  who 
had  recently  been  exerting  every  effort  to  push  prices  to 
the  lowest  possible  limit. 

The  negotiation  by  Secretary  Sherman,  through  a  new 
syndicate  of  bankers,  of  $75,496,550  of  United  States 
four  per  cent,  bonds  was  one  of  the  greatest  events,  not 
only  of  the  year,  but  in  the  whole  financial  history  of 
the  country — particularly,  as  nearly  the  whole  amount 
was  subscribed  by  our  own  people,  with  whom  four  per 
cent  was  a  rate  of  interest  previously  unheard  of. 

The  railroad  strikes  commenced  in  July  with  the 
strike  on  the  Baltimore  &  Ohio  line  on  the  17  th  of  that 
month.  The  strikes  becoming  general,  not  only  on  the 
principal  railroads,  but  also  in  many  of  the  manufactur- 
ing establishments  of  Western  cities,  which  were  impor- 
tant railroad  centres,  the  demonstrations  swelled  to  the 
proportions  of  a  labor  war,  and  it  was  only  after  the 


vigorous  employment  of  military  force  that  the  riotous 
proceedings  were  suppressed.  It  is  hardly  necessary  to 
say  that  these  extended  riots,  participated  in  by  intelli- 
gent railroad  employes,  mechanics,  and  skilled  laborers, 
with  no  greater  instigation  than  the  proposed  reduction 
of  a  moderate  percentage  in  wages,  had  a  most  injurious 
effect  both  at  home  and  abroad.  It  was  not  the  great 
destruction  of  property  alone,  and  the  serious  interrup- 
tion to  business,  which  exerted  the  worst  influence,  but 
the  fact  itself  that  so  many  of  the  best  class  of  Ameri- 
can working  men  would  give  themselves  over  to  such  a 
nefarious  business.  It  was  another  development  calcu- 
lated to  destroy  confidence  among  capitalists,  and  to 
make  them  cautious  about  investing  money  where  vio- 
lence and  disorder  can  obtain  control,  even  for  a  season. 
With  the  suppression  of  the  strikes  in  the  early  part 
of  August,  and  the  favorable  reports  of  the  grain  har- 
vest coming  in  at  the  same  time,  there  was  a  decided 
turn  in  financial  affairs.  The  strong  bull  combination  in 
the  stock  market  pushed  its  campaign  vigorously  just  at 
this  time,  railroad  earnings  in  the  West  began  to  show 
an  improvement,  and  the  prices  of  leading  speculative 
stocks  were  advanced  very  rapidly,  the  general  aspect  of 
affairs  in  Wall  street  being  more  cheerful  than  it  had 
been  for  many  months  before. 

With  the  meeting  of  the  special  session  of  Congress  i  n 
October  new  clouds  of  uncertainty  appeared  on  the  finan- 
cial horizon  in  the  shape  of  various  bills  introduced  to  un- 
settle matters  that  had  been  for  a  long  time  established. 
Chief  among  these  were  the  bills  to  repeal  the  specie 
resumption  law  of  1875,  or  at  least  that  part  of  it  fix- 
ing the  period  for  resumption  on  Jan.  1,  1879,  and  still 
more  important  the  silver  bill  introduced  by'Mr.  Bland, 
and  passed  by  a  large  majority  in  the  House  of  Repre- 
sentatives, making  silver  a  legal  tender  for  public  and 
private  debts  to  an  unlimited  extent.  The  effect  of  the 
silver  bill,  advocated  sostrongly  by  members  of  Con- 
gress from  the  South  and  West,  was  exceedingly  injuri- 
ous in  financial  circles,  and  although  the  price  of  gold 
was  not  materially  advanced,  the  return  of  17.  S.  bonds 
from  London  was,  at  times,  considerable  ;  except  for  a 
general  confidence  that  the  measure  would  be  vetoed  by 
president  Hayes,  and  not  passed  over  his  veto,  the 
immediate  effect  of  the  silver  agitation  would  probably 
have  been  much  more  decided. 

In  the  later  months  of  1877,  the  numerous  frauds, 
forgeries,  failures  of  savings  banks  and  trust  companies, 
irregular  hypothecation  of  securities  held  in  pledge  for 
loans,  and  other  flagrant  breaches  of  trust  in  one  shape 
or  another,  contributed  to  throw  a  gloom  over  the 
business  community,  both  on  account  of  the  serious  losses 
experienced,  and  from  the  suspicion  naturally  engendered 
in  men's  minds  by  the  faithlessness  of  parties  who  had 
held  the  highest  position  among  their  fellow  citizens. 

Of  the  actual  quantity  of  agricultural  and  mineral 
products,  manufactures  and  merchandise  handled  dur- 
ing the  year,  there  are  no  strictly  accurate  data.  But 
the  reports  of  the  exports  and  imports,  of  receipts  of 
domestic  produce  at  the  coast,  of  railroad  and  canal 
freights,  of  large  products  at  the  mines,  and  the  unques- 
tioned volume  of  the  great  crops  of  cereals  and'cotton, 
furnish  satisfactory  evidence  that  there  is  no  great 
falling  off  in  the  volume  of  commodities  handled  in  mer- 
cantile channels.  The  diminished  profits  so  loudly  com- 
plained of  must  arise  from  shrinking  values,  unhealthy 
credits,  an  unstable  currency,  and  the  other  difficulties 
incident  to  the  present  situation  of  this  country,  return- 
ing now  from  a  period  of  wild  inflation  towards  the 
specie  basis  of  other  civilizedjnations. 
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The  range  in  prices  of  a  few  of  the  most  important 
articles  of  domeRtic  produce,  and  those  which  constitute 
a  large  proportion  of  the  total  value  of  our  exports,  is 
given  below,  from  which  it  appears  that  fluctuations 
have  not  been  extravagant  except  in  pork  and  petroleum, 
and  in  these  the  prices  have  fallen  o£F  largely.  The  fol- 
lowing shows  the  prices  ruling  near  the  first  of  January, 
April,  July  and  October,  and  in  the  latter  part  of 
December,  in  1877  : 


JuaaMTj.  I    April. 


Cotton -Mid.  iiplandi.  lb  $1  12K 

Corn- West,  mixed.. bu«b. I  0  83>i 

Wheat-No.S  spring. biiKh.!  1  44 

Plfiiron— Am.  No.  l..ton.!  it  Oil 

I'clroleurn— Crudn Kall.i  (I  15X 

Pork— Me8B bbl.l  18  M 


$0  Ufi 

u  5: 

1  M 
80  00 

H  11 
15  IK) 


July. 


lOliii 

0  60 

1  65 
19  0(1 

0    65i 
14  SI 


October. 

JO  11« 

0  t>9 

1  IK 
20  (JO 

0  nx 

U  95 


Dec'r. 

$0  IIW 

0  f,6 

1  36 
20  liO 

n   K 
18  n% 


CITY  BANE   MOVEMENTS. 

The  high  rates  of  taxation  on  banks,  and  the  unprofitable 
character  of  basiness,  arieing  from  low  rates  of  money  and 
anavoidable  losses  by  mercantile  failures  and  shrinkage  of 
vtlues,  conspired  to  diminish  the  profits  of  banking  and  caused 
several  of  the  larger  institutions  to  reduce  the  amount  of  their 
capital  stock.  At  the  opening  of  the  year  the  New  York  City 
Clearing  House  Association  had  fifty-nine  banks,  with  $77,035,200 
of  opital,  nud  at  the  close  fifty-seven  banks,  with  $67,9:15,200 
of  capital,  the  Dry  Goods  and  Tenth  Kational  banks,  with  a 
total  capital  of  $1,500,000,  having  r  tired  from  business.  The 
movement  of  circulation  is  somewhat  interesting,  as  the  increase 
during  the  year  is  $4,389,100,  of  which  about  $3,000,000  was  in 
the  last  four  months,  although  the  Tenth  National  in  the  same 
time  withdrew  $448,000.  As  showing  the  condition  of  the  New 
York  City  Clearing  House  banks  at  or  about  the  commencement 
of  each  quarter,  and  at  the  close  of  the  year,  the  following  sum- 
mary is  furnished  ol  their  statements  nearest  to  the  dates  named 
in  the  pa^t  four  years  : 

Loans  and                                                          Net  I^cal 

Jan.  1—      Discounts.  Specie.  Circulation.       Deposits.  Tendcm. 

187; »258,.%!8,603  $3.3,049TO0  815,a68,T0O  $ai-.<.4t'l  100  t3l.9.h,10O 

]o76  i!«4.0aj,600  jO.*«,.Slja  1S,T9I,00II        V04,,578,100  89,9.'4,<JI10 

ISrS SW,i'l(.800  ir,974,IXK)  i4e«,'i00        2.'1.489,i'00  496(13,600 

Un  lfe>1.13J,4,0  a8,«tj,630  27,180,300        S05,:i99,500  46.458,100 

April  1— 

18;7 |285,82S.8CO  $ia,190,S00  8I5,T97.80O  $219,738,900  t41,.l"i«,0"0 

1871) ll«l,3il,'WXI  81,171,100  16,354,0  0        21!,.W1,1  0  41,71S,.WO 

1-75 S79,5.M,800  9,6j5,50.l  »l,4i8,.'S0O        2;4.t7.,lCe  49,^:;6.8;H) 

WH  291.113,71X1  24,OI5,6l,«  26,504.6110        S37,4Jl,4aO  56,983,100 

July  1— 

1877 lai^fK.eOO  $17,461,000  $15,643,200  $;26.48«.2-0  $6n,-',r,9,W0 

1S7B ail,8-S,80O  18,291,800  1.5,63i<,200         al6,l«5,i()0  54,778,4011 

ISra  «79!«i.20  11,8(4,600  18,Wi.50O        2l5,8«6,7i«  "IS.I-Si.lOO 

1874  ..  887,412,200  21,931,!ljO  25,863,9.0        841,445,600  6i,660,5JO 

Oct.  1— 

18T7 $S41,8I7.SOO  $16,652,.'00  815,rJ4.451  $2no,7;l,2t:0  $41,975,.V0 

1816 2«i,4V8,»00  16,461,200  14,617,200        22I,5ga,,W0  5ti,75.'5.J0O 

IHIR 278,84  ,:11I0  (i.44S,(W0  n,t).5.80J        231.403,610  6-,4M0,6i« 

18:4 2K1,»17,900  18,:«4,20ll  25,il9.t.00        a36,9«,900  6;j,>.l6rt,100 

.Ian.  I,  1878.  $389,17S,9J0  $22.!21,400  $19,637,800  $19;,ril,6iiO  tS5,3(10,50« 

THE  MONET   MARKET. 

The  coarse  of  the  money  market  in  the  early  months  of  1877 
was  almost  a  duplicate  of  the  same  period  in  1876.  In  the  first 
week  of  January  call  loans  ranged,  as  usual,  at  high  rates,  and  7 
per  cent  gold  or  1-32  per  day  comm^sfion  was  frequently  paid  by 
stock  brokers.  The  rates  immediately  relaxed,  however,  and  on 
the  Ist  of  February  call  loans  were  quoted  at  .?(g4  per  cent,  and 
prime  commercial  paper  at  4j@5i  per  cent.  From  this  time  the 
market  continued  very  easy,  with  the  exception  of  a  few  days 
when  there  was  a  little  flurry  over  stock  collaterals,  until  the 
minimum  rates  of  l@l}  ner  cent  on  call  loans  and  Si  per  cent  on 
prime  paper  were  reached  during  the  summer.  By  the  middle 
of  August  rates  began  to  harden  in  consequence  of  the  demand 
from  the  West  to  move  the  large  grain  crop,  and  by  the  middle 
of  September  cili  loans  were  quoted  up  to  5  per  cent,  while  in 
the  previom  year,  1876.  they  hardly  went  above  2}  per  c-nt  till 
after  the  Ist  of  October.  During^  the  last  "-luarter  of  the  year 
money  generally  ruled  at  fair  rates,  without  any  excessive 
stringency  until  the  usual  shifting  of  loans  in  the  latter  part  of 
Decembareaused  a  temporary  advance  to  Wall  street  borrower*, 
and  rates  were  quoted  as  high  as  7  per  cent  and  1-32  per  day 
commission.  Except  for  the  larger  mercantile  demand  for  money 
at  the  West  and  South  to  move  their  crops,  wliich  caused  the 
activity  abive  noted  in  August  and  September,  the  course  of  the 
markei  woald  have  been  almost  the  same  as  in  the  two  previous 
years.  Tliere  was  little  change  in  regard  to  the  matter  of  new 
investments,  and  little  inclination  to  put  capital  into  manufac- 
turing, railroad,  or  other  industrial  enterprises. 

The  following  table  will  show  the  rate  for  call  loans  and  for 
prime  commercial  paper  in  each  week  of  the  year  ' 


Wrfk  end'p 
Friday- 
Jan,     5 

•'     12 

••     19 

IB 

2 

» 

16 

21 

2 


F»b. 


Mar. 


Can 
Loana. 
«    ®7g,» 
4    (»7 
4    «»  6 
4    &  ... 

a  &i 

8    &4 
«X«l4 

2)4 «»  4 

IH'A  2 
<     a  4 


Prime 
Paper. 


5J«^ 

*H 

S    ^ 

»X 

4mS 

«li 

*^« 

«X 

*^ 

i% 

4     @  B 

Jl 

6 
5 

<    1^6 

i>i& 

6 

4    W  6 

4    ®  6 

5 

SHq 

» 

nxw 

5 

ij^a 

ft 

SHfi 

iH 

8^2 

4X 

3   « 

*it 

3Xa4X 

8wa4jtf 

8J«®  4J< 

3)i(A  4)4 

4    ©4X 

We«k  end's 
riday- 


,  ».' 

18 

'* 

1" 

•• 

27 

AOK 

8 

lu 

•• 

17 

•• 

24 

•* 

81   

Hept 

14 

•* 

21 

'* 

28 

Oct. 

5 

•' 

1* 

•' 

J» 

•* 

»« 

Nov 

2 

•' 

« 

*• 

16 

** 

98 

** 

80 

Dec, 

7 

■» 

14 

" 

21 

" 

28 

Call 
Loana. 
1    9* 
1XW« 
ixO> 


••     16. 

"     21. 

"     8(1 2  ^8 

April  6  .     ..  nidi  6 

•'     18...        2  ©  7 

"     20 t  ®  4 

"     S7 2  S  4 

Mar     4 S  ®  8 

•'     II 2  (a  8X 

"    18 2  la  3 

"     26 1X(»  8 

June    1 1X1%  3 

'•      8  ....  1    la  8 

"      15 1     &2>i 

"     22 1     0  2X 

"   29 :  (a  2 

•  Alao  1-82  p«r  di«m. 

GOLD. 
In  the  table  given  on  another  page  will  be  found  the  highest 
and  loweHt  price  of  gold  for  each  day  of  the  year.  Gold  opened 
in  January  at  107^  and  gradually  fell  off,  notwithstanding  the 
great  political  excitement  over  the  Presidential  questien,  mntil  it 
reached  lOSJ  at  the  close  of  the  month.  From  that  point  the 
price  fluctuated  within  the  limits  of  107J  and  104}  until  the  end 
of  May,  as  it  was  governed  by  market  influences  here  or  by 
political  news  at  home  or  abroad.  Opening  in  June  at  106},  the 
price  fell  off  to  1041  on  the  12th,  after  Secretary  Sherman  had 
completed  his  negotiation  with  the  Syndicate  for  the  four  per 
cent  loan.  In  July,  gold  was  affected  by  the  labor  riots,  but  io 
August  it  began  the  steady  decline  which  carried  the  price  down 
to  102i,  as  the  lowest  point  reached  in  each  of  the  last  three 
months  of  the  year.  This  decline  was  ow'og  mainly  to  the 
small  demand  for  gold,  in  consequence  of  the  lar,^e  surplus  of 
domestic  products  for  export  and  the  low  prices  of  foreign  ex- 
change. The  Silver  bill  in  Congress  had  less  effsct  on  the  gold 
premium  than  might  have  been  anticipated,  but  ibis  may  be 
attributed  to  the  confidence  generally  felt  that  tLe  bill  would 
never  become  a  law. 

FOREIGN  EXCHANGE. 
During  the  first  quarter  of  the  year  exchange  was  pretty- 
steady  at  moderate  prices,  4,83}  on  GO  days'  sterling  bills  being 
the  lowest  price  made  by  leading  bankers  in  their  a.sking  rates. 
From  April  rates  advanced,  reaching  4,88  as  the  lowest  figure  in 
June,  but  falling  ofl  again  to  4,85}  in  July.  From  this  time  the 
large  crop  influence  began  to  be  felt,  and  exchange  declined, 
reaching  4.82}  in  August  and  September,  4.8i  in  October,  and 
4.80}  in  November,  as  the  lowest  prices  made  in  the  nominal  or 
asking  rates  for  bankers'  60  days'  sterling  bills.  After  November 
rates  were  pretty  steady  on  the  purchases  of  bills  made  by 
importers  of  U.  S,  bonds,  and  after  opening  in  December  at 
4,81}  for  bankers'  60  days'  sterling  and  falling  oiT  to  4.81,  the 
closing  price  was  4.82}.  In  the  active  stock  speculiitions  of  July 
and  August  it  was  reported  that  60  days'  foreign  bills  were  bor- 
rowed to  a  considerable  extent  and  realized  on  by  stock  operators, 
and  the  return  of  such  bills  when  they  matured  was  a  temporary 
support  to  the  market.  The  main  support,  however,  during  all 
the  later  months  of  the  year  cam.?  from  the  demand  of  the 
importers  of  United  States  bonds,  and  except  for  this,  it  is  prob- 
able that  exchange  would  have  averaged  a  much  lower  price. 

TJNITKD   STATES   BONDS. 

There  was  much  activity  in  II.  S.  Government  securities  in  the 
first  eight  months  of  the  year,  in  consequence  of  the  transactioiiB 
of  the  syndicate  of  bankers  through  whom  the  Secretary  of  the 
Treasury  negotiated  the  4}  and  4  per  cent  bonds,  with  the  pro- 
ceeds of  which  flve-twenties  were  redeemed.  During  Uie  first 
six  months  the  old  bonds  were  called  in  rapidly  and  the  last  of 
the  issue  of  old  five-twenties  of  1865  (May  and  November) 
were  embraced  in  the  46th  call,  dated  May  5.  Toward  the  close 
of  tliat  month  the  Secretary  availed  himself  of  an  optioB  con- 
tained in  the  syndicate  agreement  of  August  24,  1878,  for  the  ne- 
gotiation of  $300,000,000  4}  per  cents,  and  gave  them  notice  that 
he  would  limit  the  sale  of  4}  per  cents  to  $200,000,000.  of  which 
$15,000,000  were  soli  under  the  resumption  act,  and  against  the 
balance  of  $185,000,000  five-twenties  were  called.  On  the  9th  of 
June  a  contract  was  made  with  a  new  syndicate,  composed  of  a 
part  of  the  members  of  the  old,  for  the  negotiation  of  the- 4 
per  cent  bonds,  at  par  ia  gold,  the  contract  terminatini{  June  30, 
1878,  but  with  an  option  on  the  part  of  the  Government  to  ter- 
minate it  at  any  time  after  December  81,  1877.  on  ten  days 
notice.    The  loan  WM  thrown  open  tor  pablic  aubscriptioDs  from 
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June  16  to  July  16,  and  the  total  amount  subscribed  was  $75,- 
496^50,  all  of  which  was  paid  within  ninety  days,  the  amount 
of  $50,000,000  being  applied  to  the  redemption  of  five-twenties 
and  the  balance  held  for  resumption  purposes.  The  price  of 
bonds  fell  oft  soon  after  the  books  were  closed,  mainly  on  account 
of  sales  by  parties  who  had  taken  them  on  speculation,  and  sub- 
sequently, when  Congress  met,  a  quietus  was  put  upon  the 
further  negotiation  of  4  per  cent  bonds  by  the  proposed  measures 
to  repeal  the  time  fixed  for  specie  resumption  and  to  make  silver 
an  unlimited  legal  tender.  The  prices  of  bonds  from  month  to 
month  are  fully  shown  in  the  table  on  another  page.  The  old  six 
per  cent  bonds  fluctuated  with  the  changing  prospect  of  their 
being  soon  called,  but  the  extraordinary  success  of  the  4  per  cent 
loan,  entirely  from  home  subscriptions,  gave  promise  of  the 
highest  standing  for  IT.  S.  securities,  until  the  spirit  shown  in 
Congress  threw  a  cloud  over  that  bright  prospect. 

The  range  in  prices  for  the  year  1877,  and  the  amount  of  each 
class  of  bonds  outstanding  Jan.  1,  1878,  were  as  follows  : 


8s,  1881 reg. 

88,  1881  coup. 

69,  5-S08, 1845,  new.. coup. 

6«,  5-808,1867 coup. 

6b,  5-JOe,  1868 conp. 

5s,  ie-40e reg. 

59,  10-408 coup. 

6«,  fnnded,  1881 coup. 

4H8,  1891 reg. 

4Ha.l891 coup. 

ia.lWT reg. 

(>8,  Cnrrency ree. 


-Range  for  1877. , . Amount  Jan.  1. — . 


Lowest.  I  Highest. 
106J(»ec.  27,n<l3^Jan.  V 
109H  Oct.  6\:ii%  May  86 
iOt'4  Oct.  BiniKMay  17 
106Ji  Oct.  S'Uiy,  May  26 
10«>iOct.  10lll7HJan.  32 
lObJiOct.  8ill4KJau.  2' 
107^  Oct.  .fllHJiFeb.  I 
lOba  Dec.  2llll2Si  .Ian  22 
10314  Dec,  27  109}i  Ju]y   17 


103.*t  Dec.  37 
.01  Oct.  6 
120     Dec.  26 


106 


May  17 
July  34 
July  18 


Registered, 
$1S4,OS4,500 


47.046.1I50 
93,587,400 
15.750,500 
142,552,750 


281,2:38.800 
118,474,  JOG 


Coupon. 

'88.7ii',8.«C 
(19.856,400 
212,049,800 
21,714,800 

5S,f ':3.5.5b 

a87,3u2,C50 


61,044,400 
64.621,6121 


81,52.1,800 
13,835,600 


The  range  of  U.  S.   bonds  in  London  during  1877  was  as  fol- 
lows : 


U.  S.  68,  6-20S.  1867  . 

U.S.  58.  10-4U8 

58  of  1881 

New4i4  per  cent«.. 


—  Kauge  for  year  1877. , 

Lowest.      I     Uigbest. 


105     Dec,  27  ]10«  Feb,    6 

107     Oct,    10  llOJi  Feb.    6 

'A&H  Dec.  27|  109     July  11 

102X  May  16'  106;t  Aug.  7 


STATE  AND  CITY  BONDS. 

The  year  1877  developed  iittle  that  was  new  in  regard  to  State 
or  city  securities.  The  State  of  New  York  paid  off  the  whole  of 
its  Bounty  debt,  maturing  April  1,  1877,  and  had  at  the  close  of 
the  year  only  about  $10,075,000  of  debt  outstanding.  Among  the 
Southern  States,  considerable  progress  was  made  in  adjusting 
debts  on  the  plans  adopted  by  the  several  legislatures  :  and 
Alabama,  Georgia  and  Louisiana  have  now  settled  the  greater 
part  of  their  acknowledged  obligations.  The  most  unfortunate 
events  were  the  vote  in  the  State  of  Minnesota,  rejecting  by  a 
large  majority  the  proposal  to  meet  the  old  repudiated  bonds,  and 
the  refusal  of  the  Tennessee  Legislature  just  at  the  close  of  the 
year  to  settle  with  bondholders  even  at  50  per  cent  of  the  face  of 
their  holdiugs.  The  dishonorable  spirit  shown  in  these  States— 
both  of  them  abundiintly  able  to  shoulder  the  amount  of  debt 
proposed  under  the  compromise— had  a  bad  effect  in  showing  up 
the  state  of  feeling  in  those  sections  of  the  West  and  South  on 
the  question  of  State  and  municipal  integrity. 

In  municipal  bonds— including,  under  this  head,  city,  county 
and  town  obligations-the  most  conspicuous  defaults  occurred  in 
the  town  bonds  of  Missouri  and  Illinois.  An  important  decision 
rendered  by  the  U.  S.  Supreme  Court  in  October  settled  the  point 
that  when  bonds  are  authorized  to  be  issued  only  on  a  majority 
vote  of  the  qualified  voters  in  a  certain  district,  this  provision  is 
complied  with  by  a  majority  vote  of  the  person,  voting  at  the 
election.  This  decision,  rendered  by  the  court  of  highest 
authority,  made  valid  a  number  of  municipal  bonds  that  had 
previously  been  repudiated. 

nAILltOAD  AND   MISCELLANEOUS  SECURITIES 

The  first  half  of  the  year  1877  may  long  be  remembered  in  the 
New  York  s.ock  market  as  a  period  of  unequaled  depression  in 
prices.  There  was  no  panic  and  no  violent  or  extraordinary 
events  to  suddenly  break  down  the  market,  but  values  shrunk 
away  steadily  under  the  unfavorable  circumstances  afTecting 
stocks,  and  with  the  mo,t  persistent  and  vigorous  hammering  hj 
a  strong  combination  of  bear  operators.  Railroad  and  telegfaph 
stocks,  as  well  as  those  of  the  coal  carriers,  all  came  in  for  their 
share  of  misfortunes.  Commodore  Vanderbilt  died  in  January 
and  in  March  the  Trunk  line  agreement  of  December  10,  1S76 
one  rate  to  the  seaboard,"  for  which  he  had  contended  so  vigor' 
ously,  was  abandoned,  and  the  unsettled  condition  of  affairs 
among  the  trunk  lines,  after  the  ruinous  strife  between  them  for 
the  previous  twelve  months,  was  excedingly  discouraging.  Only 
se«,nd  tq  he  trunk  line  difficulty,  and  still  more  remedifess,  was 

ansing  from  the  low  price  of  coal.      The  Central  Kailroad  of 
Now  Jersey  went  into  the  hands  of  a  receiver  in  February  after 


its  borrowing  capacity  had  ended,  and  the  other  prominent  com- 
panies, saddled  with  burdensome  leases,  reported  to  new  mortgage 
loans  to  meet  their  current  obligations — the  prospect  was  in  every 
way  dismal.  Simultaneously  the  telegraph  war  was  pushed  to  the 
utmost  by  the  Atlantic  &  Pacific  Company,  %vhieh  was  controlled 
by  parties  in  the  bear  interest.  Kailroad  earnings  generally 
showed  a  large  decrease  compared  with  1876.  Taking  advan- 
tage of  the  situation,  the  bears  pushed  stocks  to  the  lowest 
figures  which  they  thought  the  market  would  endure,  and, 
from  tlie  prices  given  in  the  table  below,  it  may 
be  seen  at  a  glance  how  disastrous  was  the  campaign 
to  all  parties  except  those  few  speculators  who  had  sold 
stocks  short.  In  June  the  trunk  line  companies  made  a  new 
agreement  for  freight  rates  based  on  mileage;  the  two  leading 
coal  carrying  companies  had  negotiated  loans  which  placed  them 
beyond  the  danger  of  present  embarrassment;  the  reports  of  a 
very  abundant  harvest  began  to  come  in  after  the  middle  of  July; 
the  telegraph  consolidation  was  under  negotiation,  and  finally 
completed  in  August  ;  and  there  was  now  formed  (in  July)  a 
very  strong  speculative  combination  to  put  up  stocks.  The  same 
parties  who  had  recently  been  bears  were  most  heavily  interested 
in  this  movement,  and  with  them  nearly  the  whole  market, 
which  had  already  been  sufEering  long  and  impatiently  under  the 
recent  depression.  The  upward  movement  was  delayed  tem- 
porarily by  the  serious  labor  strikes,  but  as  soon  as  these  ended 
in  the  early  part  of  August,  the  advance  began  in  earnest.  Under 
this  purely  speculative  movement,  based,  it  is  true,  on  elements 
of  real  improvement  in  the  situation,  stocks  weie  carried  up 
largely  in  August  and  September,  and  some  of  the  leading  opera- 
tors loaded  up  with  large  blocks  which  they  still  held,  in  whole 
or  in  part,  at  the  end  of  the  year.  Railroad  earnings  began  to 
increase  in  August,  and  during  the  autumn  months  the  principal 
grain  carrying  roads  showed  a  large  improvement  over  their  earn- 
ings for  the  same  time  in  1870.  The  trunk  railroads  maintained 
fair  ratts  of  freight  throughout  the  Fall,  and  from  the  closing  of 
navigation,  early  in  December,  anticipated  a  profitable  business. 

Upon  the  whole,  the  year  was  one  of  the  most  eventful  ever 
known  in  the  stock  market,  and  the  extreme  depression  of  the 
first  half  of  the  year  with  the  extraordinary  rise  which  took 
place  afterward,  both  carried  on  by  speculative  manipulation, 
were  calculated  more  than  ever  to  show  up  the  great  uncertainty 
of  stock  operations,  and  the  enormous  advantage  which  a  clique 
of  speculators  possesses  over  the  outside  purchaser. 

The  range  in  prices  during  1877  and  1876  of  the  most  acilve 
stocks  sold  at  tie  N.  Y.  Stock  Exchange  is  shown  in  the  table 
below,  as  well  as  the  date  when  the  highest  and  lowest  point 
was  reached  in  the  year  first  named  ; 


Atlantic  &  Pacific  Telegraph 

Central  of  New  Jersey 

Chicago  Burl.  &  Quincy .. 

Chicago  MU.  ,&  St.  Paul 

Qo  do        pref 

Chicago  •&  Northwestern 

do  do  pref..  .. 

Chicago  Rock  Island  &  Pacific. ... 

Delaware  A  Hudson  Canal 

Delaware  Lack.  &  Western 

Krie. 


Hannibal  <S  St.  Joseph 

do  do       pref., 

Harlem . 


Illinois  Central 

Lake  Shore 

Michigan  Central '.'.','.'. 

Morris  &  E-sex .  ,.'.',[ 

N.  Y.  Central  &  Hudson  River. . 

Ohio  &  Mississippi 

Pacific  Mail ■;"; 

Panama 

Wabash  Receipts !.'*..!" 

Union  Pacific ....'. 

V/estem  Union  Telesraph.  .,.. 

Adams  Express ]" 

American  Express  ■ ."' 

United  States  Express  .... 
Veils,  Fargo  4  Co.  . . . 


. —  Range  for 

Lowest. 
16i4  Feb.    3 

6  Jure  11 
94  Mch.  19 
11  Apr.  12 
40%  Apr.  23 
15  Apr.  13 
37?!^  Apr.  23 
83X  Apr.  23 
25)f  June  13 
SOJi  June  11 

4ii  Apr. 

7  Apr.  1 
17     Aor.  17 

135  Feb.  19 
40J4  Apr.  8 
45  Apr.  23 
35K  Apr.  2 
61  ir  June  13 
85)4  Apr.  23 
2y,  July  " 
12J,i  Apr.    3 

80  Apr.    3 
y,  June  30 

69)i  Jan.  IS 
56     Apr.    4 
91      Apr. 
43JiJuly    3 
38     Apr.  27 

81  July  25 


13 


year  1877.- 
Highest. 
25     Mch.  14 
37?^  Jan.    8 

1187i  Jan,  26 
42)i  Oct, 
73J4  Dec.  29 
43H  Oct. 
ma  Oct, 

105>i  Oct. 
74>f  Jan. 
77     Jan. 
15     Oct.     8 
15Ti  July    3 
33J4  July    3 

147  Nov.  15 
79  Oct.  15 
7354  Oct.  8 
7414  Oct.  16 
9254  Jan.  12 

10»!i  Oct.  8 
UK  Oct.  15 
26Ji  Aug.  24 

1.30  Mch.  1 
2ilX  Oct.  8 
73  Mch.  2 
84  X  Sept,  5 

II '5  Jan,  27 
eOX  Feb,  51 
69%  Jan,  8l 
90     June   5' 


Range 
for  IB76. 


Low, 

High 

14  J< 

22 

»>\ 

109T< 

112)« 

121 « 

18H 

46X 

49Ji 

84H 

31  Jt     45li 

S5X    67ji 

»8ii  nifi 

61!4l25 

64!4  120'i 

7« 

23« 

10)< 

22*4 

18« 

33  )i 

130H 

145 

60?i 

108V 

48X 

68H 

84« 

65!i 

Ht 

106 

96 

iirv 

5 

2474 

18X 

39t< 

122 

140 

67k 

74Ji 

63  K 

80¥ 

1(X) 

114 

56 

67 

4U>^ 

78V 

79 

!« 

The  range  in  prices  of  a  few  of  the  leading  railroad  bonds 
during  1877  is  shown  in  the  subjoined  table: 


Railroads  . 

Central  of  New  Jersey  Ist  cocsol 

Ci-ntral  Pacific  1st  6s,  gold    ,  .      .     

Chicago  Burlinston  &  Quincy  conso'l,  Vs 

Chicago  &  Northwestern,  coupon,  gold 

Chicago  Mil.  &  SI.  Paul  consol.  sinking  fuud'Vs  ' 

Chicago  Rock  Island  &  Pacillc  Ist,  78 

Eric  1st,  78,  extended 

Lake  Shore  &  Michisan  So.  2d  consol.  coupon  " ' 
Michigan  Central,  consol.  7s. 

Morris  &  Essex.  1st  miirt 

New  York  Central  &  Hudson  Ist',  coiipi'ii 

Ohio  Jt  Mississippi,  consol,  sinking  fund 

Pittsburg  Fort  Wcyne  &  Chicago  letmort,.' 

St  Louis  &  Iron  Moun'ain  1st  mort    . 

Union  Pacific  Ist,  Ks,  gold !!..""" 

do  sinking  fund  ..  ."!.. !!".!.! 


,. Range 

Lowest. 

50  Mch.  5 
103K  Oct.  4 
lOii     Mch.  16 

BO?i  April  1 

7S     Jan.   86 
100     Feb.  8 
109     Jan,   15 

93  .Uily  17 
111)     May     2 

113  Feb.  19 

114  Alch,  5 
8tV  Juue  26 

117  Jan,  9 
W>X  Mch,  S5 

103  Jan,  9 
'Wi  Mch,  81 


for  1877. , 

Highest. 

85     Jan.     5 

llO'i  June  U 

113     Dec.  31 

9iV  Nov.  24 

9i     Dec.   17 

112     .June  ^9 

115     June  29 

11)2     May    10 

J.OIHOct.    81 

in     June    7 

Dec,  24 

Dec,     4 

June  23 

lui     Dec,  29 

1II8K  June  18 

98X  Feb,     6 


too 

12'i 
101 


i 


January  5,  1878.] 
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Dajrof 
Jlonlb. 

1.... 

S.... 

8.... 

4.... 

6.... 

B  ... 

7.... 
.   8.... 

9  ... 
10.... 
11.... 
18.... 
18.... 

u  ;.. 

15.... 
16.... 
IT.... 
18.... 
19.... 
%.... 
St.... 
89... 
28.... 
84... 
25.... 
SB.... 
«.... 
S8.... 
29.... 
81.... 
81    .. 


Jannary. 
.Holiday  . 
1WH-107X 

loii;j-l07)i 

10ti!i-llrT 
106i<-106X 

a. 
inc«-i06X 
insx-iwji 

1(»H-10«.\< 

105  ■, -1(6 
1(16    -106K 
100>i-10«X 

s. 
ire)tf-i06}i 

106)<-1I1T 

iot;)i-i065£ 

106'<-1U(>X 
ltlB>i-ir6>tf 
106^-106>i 

8. 
106X-K6V 
106Ji-106V 

106  -ICKiV 
106  -ll'6)tf 
106X-106?f 
106),'-H)ej!i 

8. 
105)^-106 
10.^>f-I05,«< 
lC6;i-105X 


PRICE^IOF   GOLH    AT   HEW  YURK    FOR    EVERY  DAY   IH   TUB   YEAR    1877. 

[Compiled  from  ill  (ales  at  tlie  Kew  York  Stock  Exchange.] 


February. 

106  -106$ 
105X-I05« 

s. 

105H-105V 
105K-l('6;i 

losv-iuex 

105«-1C6 

s. 

105X-10^X 
l05■^-l0^x 

105)i-108X 
106>i-I05H 
1('5>,-10RK 
101»i-105;j 

s. 

105)<-105'< 
10S>i-105« 
104»£-106« 
Holiday. 
lC4«-ia^)4 
104Ji-lC5X 

S. 
104T<-ins>i 
104K-105 
101X-IC4« 


March. 
l(M,»i-104X 

104S-W4)J 

S. 
104ii-105 
lMJi-l"5 
l|iS)j-10SJf 
Kb    .10514 
105    -116,3 
1C4X-10SS- 

s. 

104X-10t5i 
lC4>i-10tX 
104V4-104H 
104«-104X 
104;S-104« 
104,','-104X 

S. 
104Ji-104Ji 

104  X -104  K 
10«=4-104Ji 
104)4-103 
101X-104J4 

S. 

]04!!4-lP4Ji 
1045i-lf4K 
104^^-105 
Good  Fri. 

105  -106« 


AprU. 
S. 
104^-106 
104v-104Ji 
104\i-106 
lC47t-!05 
105  -KS 
IDS    -105 

8. 
105    -K5U 
105«-106S? 
!0.^J4-106J< 

i05v-ioex 

lf5J(-106>,- 
;0ll'<-106;4 

8. 
107  -107« 
10fiJi-107Ji 
106>^-10«Ji 
1C6K-106X 
lfl«>i-lll6>i 
106)i-107 

S. 
107  -107>tf 
)07"i-107Ji 
107  -1('7X 
lOBJi-lOTJi 
106;{-107« 
106;i-107X 

S 
lC6JJ-106Ji 


May. 
10«S-10«J4 
10<1J<-107X 

10«V-106^ 
106K-107},' 

1C7K-107K 

lOBJi-lO?),' 
l(i6Ji-107;i 
107  -I07X 
107  -107Ji 
107    -107V 

8. 
10«J4-in7X 
107    -107X 
107    -107  )< 
107    -lU7,'i 

iuoj<-in7 

106>i-106;i 

s. 
ia8Jii-i«7 
ioaj<-io6« 

106'^-1O7 
10fi7i-107 
107  -1117 
10(iJi-107 

s. 
ir6y,-i06j< 

106>(i-106Ji 

Holiday. 
116X-10<>!4 


Jnne. 
105K-1C6K 
108>i-10« 

S. 
1C5K-1(WX 
1W1V-106X 
1I5K-105J4 
10.^)«-I15« 
lfl.^ji-106i< 
1C5,'.--106H 

s. 

104 7; -105 
104S4-I05K 
I04Ji-105X 
105  -106  S< 
105  -105>{ 
105    -1C6X 

S. 
105!i-lC5!i 
l('5'-4-105i4 
105>i-105Ji 
105J»-105>i 
105'i-105J4 
105;,'-105X 

S. 
I05V-'.05!4 
105J,'-105Ji 
105  -105)i 
10.-i'i-105Ji 
105 '.-1052 
105.^-103>i 


July. 

S. 

lOS-i-lOSV 

iaiu-ic5>i 

Holiday. 
105S4-105« 
105^-105)4 
105X-!05>i 

«. 
105;i-106Ji 
lC5Ji-l05Ji 
105Ji-I05Ji 
11'5!4-105« 
10S>i-ll5>i 
lUSJi-lOS^ 

S. 
106X-105V; 
lC5^-l'5»i 
10.-)J4-105>< 
l(.5K-li  5X 
105)i-U15Ji 
105«-105>i 

S. 
105X-106>i 
105^-1057i 
105 )i -106 
105H-!05)i 
10514 -105K 
105>s'-lC514 

S. 
Jn554-ir5?i 
lOSX-IOSJi 


Aagn«t. 
10SJ<-105>; 
ICBJi-lOSJi 
105X-105'/4 
105X-105>i 

S. 
I05«-105K 
106Ji-105)4 
105)i-105Ji 

10SJi-105!4 
105M-105J4 

S. 
106«-lO5V 
1C8)4-105« 
105)4-105',' 
If53-105K  ' 
105!4-105Ji 
105X-105K 

8. 
105    -105X 
1043^-105 
in4,"i-104>i 

101«-10J.'4 

104>i-104J,' 
10!,%-104>i 

104  -i04!i 
1C4«-;04X 
lC4>,--104Ji 
104X-1C4X 
104    -104 


September' 
lC3X-10t 

8. 
lOax-lOSJi 
ibSK-ioax 

lOS-i-lOSX 
lOSV-lffiX 
103X-108« 
103^-103^ 

8. 
lOS^i-irsx 
108>;-IM>4 

loaji-iosK 

103^-10314 
108)4-108>i 

s. 

10SJ4-103H 

iO!iy,-io>ii 

10a    -lOSSf 

losx-iosji 

103)i-103K 
103    -108)i 

s. 
i03;i-;o3K 

103>i-103V 
lOSJi-lClK 
103  -103>i 
103  -10.1 
103  -103,'< 
S. 


October. 
103   -108>^ 
18JJi-108 
103    -1(3 
102|(-103 

loa>i-ioaji 

s. 

I02X-102« 
10iX-10-3Ji 
102}<-1C2J< 

10S%-103>i 
10«J4-lC3>i 

s. 

103>i-I03« 

I02;i-l«3>i 

102?i-102;< 
10SH-112V" 

ioaji-102^ 

1D2«-102J< 

8. 
lO87i-103 
1O2K-10254 
lOtfJi-lO-JJi 
I02M-1C2J£ 

I02ji-ina3i 

102>i-I023i 

8. 

lC2>i-102Ji 
102Ji-lO2J4 
102«-li2Ji 


November. 

icau-Uiy, 

10SH-102.V 
102K-ia2K 

8. 
102K-1O274 
Holiday. 
302J4-1O3 
10»J4-102Ji 
1C2X-10SJ4 

im>i-ioi}c 

s. 

lC2X-lC2j;i 
lonfi-iuifi 

i0iii-K2ti 
lOSX-IOSJi 
.102X-102X 

8. 
101^-102^ 

I02ji-ic»;i 

1C2X-1C3>,' 
102?i-103 
102Ji-103 
102%-10S7i 

8. 
lOSJJ-103 
10274-103 
lOJX-118 
Holiday. 
102X-103 


December. 

102K-1021f 

102X-1OJ3 
108».-102;i 

s. 

103%-108K 
103  -IfSX 
103  -lOSli 
103!4-108H 
102!4-1C3K 
102K-102K 
S. 

ic2,H-ioax 

102Ji-102jS 
1C2X-103 

ioa5i-io2j< 

10JX-102Ji 

10JX-10234 

Holiday. 
102X-102« 
102«-1027i 
102X-102>i 
103K-102X 
S. 


Month.  105J,-107>i    lC4J4-lt6X    lC4)i-105>i    l(]4X-1077i    ieC,'<-107«    101X-106»i    105)4-10«>i     lC3;i-105>tf    102Ji-104       102X  103?i    102K-10SK    102!4-103>i 


QUOTATIONS  OF  STERLING  E.XCHAXGE  FOB  EVERY  DIY  IN  THE  YEAR  1S77. 

[Compiled  from  the  qaotations  of  leading  bankere.] 

January.       February.        March.  April.  May.  Jane.  July.  August.      September.      October. 

Day  of    60         3         60        3         60         3         fO        3  fO         3         60        3         61         3         60        3  60         3         bO        3 

Mouth,  days.  daya.  days.  days.    day?,  days.  days.  days.    dava.  days.  day?.  day«.    days.  days.  day?,  davs.     davs.  days.  days.  days. 
1....     Holiday.     4  85     4  fi6>^  4  83)<  4  85  S.  4  88     4  !)0     41-8     4  90X  8.  4  c6     4  a7>i  4  63X  4  8o>i  4  8i     4  tSX 

«....  484     486      485     4  86>i  4  84     4  8^J4  4  84X  4  86«  4  RS     4  90      4  88     4  90>tf  4  88     4  9ft!<  4  8«     4  6734  S.  4  82     4  65« 

8....  484)4486)4  483     486i.i481     4  85),  4  85     4  87     4  88     4  (.0)4  8.  4  88     4 1)0>4  4  f514  4  87      4  83X  4  8fi>4  4  S2     4  85>4 

4....  4  84)4  4  66'/4  S.  8.  4  85J4  4  87'/j  4  8-!     4  90)4  4  88     4  90  "4     Holiday.     465)4487     4  92)4  4  85)4  4  81     4  65 

S....  484)4  486)4  485     486)4481     4  8'i>4  4  85)4  4  87>4  4  88     490J44S8     4S0)4483     4  iiO'/J  S.  4  82>«  4  65)4  4  81     4  85 

«....  4  8»>4  4  86>(  4  85     4  86>4  4  84V4  4  86      4  86     4  84  S.  4  aS     4  9.IX  1  »•*     4  J0i4  4  &5)4  4  67      483     486      4  81      485 

7....  8.  4  85     4  86V4  4  84)4  4  86      4  85     4  88      4  88     4  90J4  4  88     4  S0)4  4  88     4  90)4  4  SSH  4  87      4  83)4  4  86;,^  S. 

8....  4  8154  4  86)4  4  65     4 86)4  4  84)4  4  86  S.  4  87J4  4  90      4  S"*     4  !«l)4  S.  4  8.5)4  4  87     4 33)4  4  86)4  4  81     4  85 

»  ...  4  84     486     4a5     436)4  48454486     4  8614  4  68)4  4  87)4  4  W      4  88     4  90)4  4  67)4  4  90     485)4487  8.  4  SI     4  65 

10....  484     48S      485     4  86)4  4  64"/j  4  8tJ      4  87     4  89     4875i4flO  S.  4  87)4  4  90      483     4  86)4  4  f  3)4  4  8654  4  SI     4  85 

11....  4  8854  4&V4  S.  S.  487     4  69     4  67)4  4  90      4  88     4  90)4  4  87)4  4  90      4  tS     4  86)4  4  83!4  4  ?7      4  61     4  85)4 

12  ...  4  *))4  4  8514  4  81)4  4  86      4  84J4  4  86      4  8«)4  4  88!4  4  87)4  4  90      4  88     4  90)4  4  875^4  69)4  S.  4  S5«  4  67      4  81     4  8>> 

18....  4  83)4  4  85)4  4  84)4  4  86      4  8454  4  86      4  87     489  8.  4  68     49054  467     4  69      4  !5     4  86)4  4 1.354  4  67      4  81      4  8i 

14....  S.  484)4486      484)5  486      4  87      4  89      4  87)4  4  90      4  88     4  »0)4  4  87     4  89      4  84)4  4  88      4  F354  4  87  S. 

15....  4  8354  4  55)4  4  8454  4  86      48154486  S.  487*4493     4  81     490)4  S.  4  84)4  4  66      4  8354  4  87      4  81     4  86 

16...  483)4485)4  484)4  486      4  8»)i  4  8654  4  87.!4  4  69)4  4  87)4  4  90      4  83     4  90)4  4  86)4  4  68)4  4  84     4  s6  S.  481      4  86 

17....  4  83)4  4  8554  4  84)4  4  86      4  8454  4  86>4  4  87)4  4  8M>4  4  87)4  4  iiO "  S.  4  Sri     4  8?      484     4  85      483)44f7      4  81     4  86 

18....  4 -SH  4  85)4  S.  8.  4  87)4  4  69)4  4  88     4  90)4  4  88     4  9H)4  4  65)4  4  8754  4  84     486     46.3)4487     4  81     483 

19....  4  83)4  4  85)4  4  64     4  65)4  4  84)4  4  6654  4  87)4  4  89)4  4  88     4  9054  4  83     4  90)4  4  86     4  67)4  S.  4  63)4  4  87     4  81     4  86 

20....  48354485)4  484     4  85)^4  84)4  4  66)4  4  88     4  9J  S.  4  88     4  90X4  86     4  67)4  4  8.3)4  4  65)4  4  8))4  4  87      4  81     4  8i 

21....  ;».  481)4485      4  84)4  4  86X4  88     4  90     4  8?     4  90)4  4  88     4  90)4  4  86     487)4  483     4  85      4f:i)44rt7  S. 

^....48354485)4     Holiday.     484)4486)4  S.  4  88     49054481     490)4  S.  4  83     4  83      483)4487      4  81     486 

28....  484     466      4  63)4  4  85      4  84)4  4  86)4  4  83     4  90      4  88     4  90)4  4  83     4  90)4  4  86     ■<  87)4  4  82)4  4  85  S.  4  81      4  86 

24....  4  84     4  85)4  4  8354  4  85      4  84)4  4  86)4  4  88     4  93     4  68     4  90)4  S.  4  86     4  8^)4  4  82)4  4  85      4  83)i  4  87      4  81     4  86 

25....  481     485)4  8.  8.  4  88     4  90      4  88     4  90)4  4  68     4)10)4  4  66     4  8r)4  4  8JX  4  85      4  83)4  4  87      4  81)4  4  86 

26...    4  64)4  4  80     4  8354  4  85      4  8«J4  4  85)4  4  88     4  90     4  8i     4  90)4  4  8S     4  9j5i4  8i     4  »7)4  S.  4  83     4  86)4  4  81)4  4  86 

27....  484)4486      463)4485      4  84)4  4  86)4  4  88     4  90  S.  4  68     4  90)4  4  86      4  67)4  4  8i)4  4  81      4  63     4  86)4  4  81)i  4  86 

28....  8.  4  83)4  4  85     4  84     4  66     4  8S     4  90     4  88     4  9054  4  83     4  90)4  4  86     4  87)4  4  62)4  4  85X4  82)4  4  88  S. 

29...  48!54486      4  84     485  S.  468     4  90)4  4  83     4  90)4  S.  4  84)4  4  83)4  4  82X4  66     481     485)4 

30....  481)4486      GaodPi.     4  83     4110        Holiday.     4  68     49054486     467)4463     466  S.  481     485'4 

81....  484)4486      484)4486)4 ...488     iM',i  4  68     4  87)4  4  83)4  4  88)4  4  81     4  85)4 

High.  4  84)4  4  86)4  4  65     4  86)4  4  64)4  4  80)4  4  88     4  90      4  83     4  90)4  4  68     4  90)4  4  68     4  90)4  4  86     4  87)4  4  83X4  87      4  82     4  86 
Low..  4  83X4  6554  4  83X4  83      4  83X4  85     4  84X4  80X4  87X4  90      4  88     4  90X  4  i5X  4  87X  4  82X  4  85     4  82X4  8554  4  81     4  85 


November. 
60  3 
days.  days. 
4  81  4  8554 
4  81  4  65X 
4  el     4  6SX 

8. 
4  81     4  85 
Holiday. 
4  81      4  83 
4  61      4  8154 
4  81      4  84X 
4  81     4  84X 

S. 
4  81     4  8IX 
4  81     4  84X 
4  83X  4  84 
4  80X  4  84 
4  81     4  81)4 
4  81     4  81X 

8. 
4  81     4  84X 
4  81     4  85 
4  81     4  85    : 
4  81      4  65 
4  81      4  85 
4  81      4  85 

S. 
4  81X  4  85 
4  82     4  8iX 
4  82     4  85X 

Holiday. 
482     485 

4  82     4  83X 
4  80X4  84 


December. 

eo        3 

days.  days. 

4  81X  4  84X 

S. 
4  81  4  84 
4  81V4  4  8154 
4  81X  4  84X 
4  81X  4  84X 
4  8154  4  84« 
4  81X  *  £5 

S. 
4  85  4  86X 
4  8254  4  86 
4  8254  4  86 
4  82)4  4  S6 
4  82X4  86 
4  82X  4  86 

8. 
4  83X  4  86 
4  82X  4  66 
4  83     4  86X 
4  86X 
4  86V 
4  86X 

3. 
4  83     4  86X 

Holiday. 
4  83     4»5V 
4  8254  4  86 
1 62)4  4  86 
4  8i'K4  86 

8. 
4  82X4  88 
483     486X 
481     484 


4  83 
4  8:3 
4  63 


COURSE   OP  PRICES  CF  GOVERNMENT    SECURITIES  FDR   THE    YEAR  1877. 

[Compiled  from  eales  made  at  the  New  York  Stock  Exchange.] 


48, 

6",'8I,, 5-2n»  coupon ,  ^10  40i.^6e,'81,4Xi, '91,1907,  6e, 

coup.  1665.  '63,n.  1807.  1863.    reg.  coup.  coup.  coup.   reg.  car. 
January- 
Opening: 114X  109>4  UO'V  113V  115      113)4  113)4  113 

Hignett lUK  109)4  110);  114      117)4  114},'  11454  liav 

Lowei-t IISV  108)4  1'9V  112V  114V  I'Sk  112J4  111 

Closing 11354  1>.8V  Ho     113     116     113V  114V  HIV 

Febru.iry— 

Opening 118V  1"«V  1C9V  lUV  lt5« 

Hisheat 114V  106)4  HOV  113)4  116  i 

Lowest.  IIIV  IWi  loev  lllV  114V 

ciofciug iiiv  lOTv  loev  111V  H4X 


HI) 
March- 
Opening 1!1«4  lf7V  108     lllV  113V 

Highest 113V  118 14  109V  H'V  114)4 

IX)«eBt ll'.H  I(i7i  106      lllV  118 

Closing  ..  ..  ma  lOSV  lOSV  him  H3V 

April- 
Opening inv  lOSV  ins'i  11I«  1I8V 

HlEhert IHV  111)4  110)4  113      115V 

Lcwrft 112V  ll'8»i  H)8V  111V  H^V 

Cloeing 114     11154  HOV  lUV  HSV 

May- 
Opening 114*4 

Hiehest 1I5V 

Lowest 1*4)4 

Closiug 1'>5V 

June — 

Opening 115 

HiL'he^t 1I5V 

Loavem ^\^^ 

Uuiiug 1:5 


llOV  113V  HOV 
lllV  II4V  I'lV 
liNV  113V  10914 
109V  H8V  109;i 


imv  lis    115 

111V  H4^  116 
110>4  113  115 
UOV  1134  116 


169V  HOV  109V 
110'4  11154  linv 
lOOj*  llO»i  lOHV 
UU^i  lUV  HUV 


HOV  HIV  HOV 
112)4  118  lUV 
110)4  mv  I'OV 
112      i:ifi  m 


r2V  113      llOV  108V 
113      1'3V  <I2      109 
112V  I'2'4  1I0'4  108V 
lliV  H3V  HIV  108V 


i;0  113  116)4 
110  lltV  IIIV 
109)4  i:2x  115)4 
KSlX  liav  H5X 


112      115V  HI      107 
11214  113      112      1(«V 
IllV  H2)<  liuv  1  6)4 
112V  1.2V  112      1  8V 


8b, 
cur. 

riv 

1S3)4 
191X 

laav 

July- 

Onening 

Hiu'hest 

Lowei»t 

Cioaing 

Cs,'81, 
coup. 

lis 

112V 

.  HIV 

112 

128V 

1J8V 
122V 
W2X 

August— 
Opfnins. ... 

Highest 

Lowest 

Closing 

IHV 
112V 

mv 

IHV 

122V 
H8V 

112V 

lii3V 

September 

Opening 

Highe't 

L'lwest 

Closing 

October- 

111 

111 

HOV 

HO54 

123V 

12)V 
121V 

Opening.... 

Higheii 

Lowest 

Closing 

110  V 

linv 
10954 
llOV 

November- 

- 

125)4 
12554 
12:,)4 
123V 

Ooer.ing 

Highest 

Lowest 

Cosing..    .. 

imv 

HOV 
linv 
HOV 

December- 

_ 

IMV 
1»V 
122 
IWV 

Opening 

Highest..... 

Loweau 

ClJaing  .... 

HOV 
111 

l"»V 

109  !< 

4«, 


5-209  coupon .  . — 10-40«.->Se,'81,4)4a.'91,IHi7,  f«, 

16J3.  \S,a.  16j7.  1^63.    reg.  ci.up.cuup.  coup.    reg.  cur. 

....  in«V  I'OV  112      1'2;4  113)4  !'2  lOSV  if33i  128V 

....  107      109V  112)4  113  iri)4  112  in<<      106      I2» 

....  10654  10S)4  1  1)4  12  Ii«V  HI  I0'<V    O'V  123V 

....  lOiV  109V  HIV  112  H8  HI  108)<  lv5V  1«5 


106V  I(W      mv  inSV  1»V  liSV  109  105V  12' 

107  lOMV  H1V4   10944   113V   IK'V   1'9  1  5^  ll5V 

lO-iV  If^H  11054  1  85i  112      108V  i^'^'i  104  U8V 

106V  108V  HOV  108V  112.4  lo£V  ll'7V  104V  1>3V 


insv  107V  ir)4  ioi<)4  10934  insv  io«v  ics     1*3 

105'4  li>8      110)4  loes  109V  >0«V  1  *V  103      I23<4 

1115V  107      109»4  lii«J4  10714  107V  105      101 V  12uK 

lOSV  1U7V  IOJV  liOV  108V  107K  1U5V  101 M  UOV 


105V  107V  lOflV  107  107V  irn  105  iniJ4  1»0V 
105V  lO^V  109V  lf>7«4  liSV  l'7i4  U"5V  lOiV  i«OV 
1C8  106'4  109)4  106)4  l(i7X  106);  PM',  ImV  1*'V 
1U3V  108V  109V  10.  .>4  lOlV  107V  lOSV  lOav  IWV 


J05V  loss  110      107V  106V  1'<AV  103V  lOtV  IttV 

lfi«V  1<'S)4  11154  l''8.)4  108V  I'T     I0»S  MtX  1«« 

.  103H  106)4  110     107V  lOKH  IO<V  105)4  lOlV  I  1)4 

106V  >09V  HIX  lOrV  103V  10«V  105V  li>*X  I3i 


I06V  10'V  I'W  lOeV  101      10'      106      102<4  It  V 

HI6V  10«V  l"V  l'^'»    lOS       l(i7'4   111514   Il«4  l»<vi 

105s   lifli.   Hi      inK»4  !n:i4  1.5)4  'O'X   101  I.O 

locv  10--X  HO     106X  107V  105V  loav  lOlX  UO 


THE   CHilONloLt 


[Voi,.  XXVI. 


CO'JRSE  BP    PBICBS    OP    STATE    SRCDRITIES    DURING    TUB    YB.IR   1877. 

[Compt'ed  from  ry^rfxHd  at  the  Ni'W  York  Stock  Exchange  on  ejictl  Prittay.) 


SBCmUTIBS. 


Alabama !>9, 1883. .... 

»«.  18» 

88,1881 

88,1388 

3s  Mont  Jk  Enr.RR 

8s,  Ala  &  Chat.  RU. 

8iof  189i 

8»of  13»3 

Arkaasas  n^,  faoded 

7»,  L.  R.  &Ft.8.... 

78,  Memp.  A  L.  Rk 

Ts.L.RP.  B.&NO. 

78,  Mlse.  0.&  R.RIV 

7»,  ArkCeDtKR.. 

Connecticut  «• 

Qeorgia  68 

78,  new 

7s,  endorsed. 


7s,  (fold 

niinois  8a,  cp.,  1879.. 

War  loan 

Kentack7fl8 

fionislana  6* 

New 

Cfl,  new  floatV  debt 

7s,  penitentiary 

(ta,  levee 

8s,  levee 

88,  lereeof  1815.... 

8s  of  1910 

7s,  consolidsted 

78.  small  l)ond8 

Michigan  e^iaTB-ltlL. 

8e,  ii"8i   

78  1890 
Missouri  ei3,'due'  isfi! 

6s,  due  1878 

Funding,  doe  1894  5 

Long  bonds.  165i>-9'j 

Asylum  or  Uuiv'ty 

H»n.  &  St.  Jo.,  lS8fi 

Han.  &  tit.  Jo.,  183T 
N.Y.  bounty  loan,  reg 

Coup 

•8,  caasl,  187a 

«s,  gol.1,  reg.,  18?7 

68,  gold,  coup ,  It's? 

68,  gold  loan.  1883.. 

6s,  gold  loan.  1891.. 

68,  gold  loan,  1891.. 

6s,  gold  loan.  1893.. 
If. Carolina  tt8,old,J&J 

6s,  old,  A.  &0 

68,  N.O.RR.,  J.&I. 

68,  N.C.RK...\.&0. 

8%  N.  C.  RR..  cou- 
ipfn  off..  J.  &  J. 

68,  N.  C.  RR,,  con- 
t>ono)I...A.  &0 

58,  funding  ac,  1868 

6s,  funding  ant.  1838 

6s,  new,  J.  &  J 

68,  new,  A.  &  O 

6s,  spec,  lax,  class  1 

6s,  spec,  tax,  class  S 

68,  spec,  tax,  class  3 
Obio«s,  1881 

88,18« 

Rhode  Island  68... 
Sonth  Carolina  fii. 

68,  J.&  J...    .  . 

68,  A.  &0 

6s,  funding  act  1866 

6s,  LandC.,'89.J&J 

68,LandC.,'8J,A&U 

78  of  18-8 

7s,  non-fundat>le.. . 
Tennessee  6s,  old 

6a,  new 

68,  new  series 

Tirginia  68.  old 

6s,  new,  1868. .v-. 
;  68,  new,  1867 

6s,  consol 

68,  ex  mat.  coup  ... 
»  6s,  consol., Sdseries 

68,  deferred . 

Dirt.  oC  Cot.  »-6Sa,192l 
.  Small  bond*. 

Baglstered  bond*. 


JaHDABT. 

Low.High. 


■  7iV  liM-  'n\i   74    -  1\% '  Wj- 


BOND.S 


.Albany  &  Sus.  l«t  m 

Sdmort 

admort 

let  consol.  gnaM 
Bost.IIart  £e..utin 

Onuranteeil 

Bo..t.  &N.Y.A  I  .1st 
Bnf.N.Y.*E.lstm.'7i 

Large  bonds 

New  bond",  1916... 
Bur.C.R  A.«.1st.78,g 
Bur.C.R  &N,lft,S».: 
Can.S.lPt  m.s  f.  coup 

With  int.  certf's.. 
Cedar  F'lsAM  1st  m. 
Cent.  ofN.J.,  Ist,  new 

l8t  mort.,  consul.. 

Oonrert .... 

Leh.aW.B.  ron.gn 

Am  Dwk&Imp  bds 
Cent.  Paclflc  g)ld  b.. 

8sn  Joaqaui  l.r'ch.. 

Oal.  A  Oregon  'st.. 

State  Aid  bonds... 

Laud  Grant  bonds. . 

West.  Paa  bonds.. 
ChM.  &.0  ]stmart.ii8 

lit  mort.  68.  ei  I  onp 


15 
.  14 


.  9S 
.  91 


38    -40X 


50  - 
.VI  - 
'■4)(- 
109  - 
7S  - 
74  V- 

em- 
iw"  - 

91>i- 


60 

55H 

lOK 

83Vi 

lOBJi 
92W 
90<i 


10OV4- 


OIIUKSB    (IP    PRinKS    (IP    RAIUIIIAI)    BIINU.'i    FUR    TUB    YKAR 

[t'omnlled  from  pHem  Ud  at  the  New  York  Stock  Exchange  on  each  Friday. 

Mabch. 


FCBBtlAHT 

Low.High. 

IW    -ir9y4 
91    -lOlX 


91 
9i 


88-39 


Low.High. 

105   -in7v 

8JX-  93 


lOX-  lOX 


51  - 
51     - 

iiiik- 

61  - 
55)f- 
31  - 
411    - 

106  - 
91V- 
<0!4 

10?  - 
9.3V- 

lOOX- 

s*  - 


51 
'  51 

■10^ 
T6J.{ 

■  riH 

5) 
.  49 

lorx 

90  V 
107 

93K 
•1<I1)» 


flO 
97 

si" 

'  45 
40 

41  ■ 
3!)  ■ 
injx. 

51    • 

47    • 

3)    ■ 

40  . 
105V 

901,4 

fO 
107    ■ 

94X 
IIO)f 

30 


8-8 


97 
97 

100 

•  ■^%,  ... 
■  *X,V,\  4.5 

-  50       40 

-  4S 

-  80 
-105V 

-  « 

-  5'.ii 

-  a-,?i 

-  44 
-1(6 

-  91^ 
-88X 
-107 

-  MH 
101 V 

i!8 


-101 

-loi^, 


•  45       41 
47       48 


IW-  tlK 


101    -103 

IHIV-IOIV 

lOiH-103 


9    - 

lOIV- 
63    - 

4rt    - 

iiie'  - 

85    • 
107    - 

lif,  : 

ao  ■ 


79 
107H 


107V 

h7 

87« 
10? 

Vi 
KM 


78  - 
108  - 
54X- 
51  - 
2')V- 
85    - 

inxv- 
8«v- 

'oiW- 

K'lTi- 

n  - 


49 

■  51 

■  si" 

109 

■  80V 
■57»i 

-  S8)i 

■  4fV 
-110 

-  90V 
-9l« 

■  ^-a 

103V 


JUMU.       1       JUI.T.         '  AlTorST. 

_l I . 

Low.  High,  j  Low. High.j  Low.High 


119    -110X 
93    -  91 


WV 
« 


101    -lOJ 

loi'  -ira' 


45 
45 

fo' 

108 
57 
51     - 

20  - 

sr   - 
io»V- 

88V- 
9t     - 

93V- 
102  JJ 

21  - 


107 
94 
65 
51 
10 


101 
100 
103 


45       40 
48V    -W 


-  8«V 
-llOVi 

-  59 

-  54 

-  •.'« 

-  41 

-no 

-  89l£ 

-  Ml 

98V 
lOIV 
2« 


40    - 

110    - 

5'IVi- 
53V- 

■n   - 

40  - 
107V- 
8 IX 

a5v- 

.07    - 

i66'  - 

SI    - 


l"73i  107 
lOi     !  94 

►  5     K... 


-101      101  - 

-1110     '!cil  - 
-104S<!:05.V 

-  45'   '  44'  - 

-  4rvl  46  - 

-  40     i  55  ■ 
77  ■ 


19 
97 


tlV- 
10    - 

ini'  - 
lOt  - 
106  V4- 


■114V 

-  65 

-  63 

•  26V 

-  41 
-107  ,'4 

-  90 

-  8HV 
-108 

-lOOV 

-  S2 


109 

6S,V 

6)    ■ 

2i 

40 
106V 

88  V 
108 


-!07 
-  95 


10 

IIH 

101" 

101 

lOiV 


5«V    54 

■  54        56 
.52 

■  77 
■110 

■  72 
.  65 

80V 

-  4')V 
106V 

-  ^9 

-  87 
-108 


Septkk'r     Octobbb.  Notbmbbb  OaCEllDBH 


Low.High.  Low.High.  Low.High 


-109V 
-98V 


IOOV-101J< 
iO    -  »1 


12'^ 
■  1-3V 

lot' 

101 

1U7 

59  Ji 
62V 


78  - 

109  - 

66  - 

61  - 

81  - 

4;  - 
1(KV- 

%i  - 

ta  - 


78 

110V 
7014 
8«"/, 
363.' 
4-i 

105V 
M^ 
87V 


-100 
-  23V 


108 
92 


-118 
-98 


51  -  51 
IIV-  1« 
13    -  13 


101  -lO-JH 
101  -lOJV 
107    -107V 


80  - 
109  - 
66  - 
62  - 
32!4- 
4»  - 
105V- 
»1V- 
88  - 
1t6    - 

106'  - 
SfV- 
91    - 


60V 

-  60 

■  85 
109V 

•  67 

-  63 

■  34,>i 

-  47 
■106V 

-  86 

■  87V 
■106 

-lot" 

■  25V 

-  «i; 


104V-103V 
I0SV-1O-3V 
107V-108V 


58  !f- 
58  ■ 
59K 
85 

111  • 
6<iV^ 
6:v4 
57  • 
36     - 

106V 
84V- 
Si     ■ 

1U6V- 


61V 

5!1V 

86 
11i 

ti«V 

M 

.33 

41 
108V 

86  V 

8;'/t 

1U7X 


lOlV 
95 
20 


-MtV  V2 
-  21        25 


Low.IIlgh. 


!f8    -111 
9^%-  9'-X 
99-90 


II 
II 
101 


-  11 

-  11 
-102 


lOS    -105^ 


5<  - 
10    - 

S'lV- 

87     - 

m  - 

65  - 
61V- 
;8V- 
4.)  - 
107*,' ■ 

85  - 

86  • 
0614- 
91    - 


5»« 
61 
61 
88 

111*' 

66 

«1V 

31 

42 
107K 

a5j4 

67 
107 

91 
102 

25X 


J.VMUAJ<T  S,  187d.J 
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COURSE  OF  PRICES  OF  RAILUOAD  BONDS— CoNTiiruaD. 


DONDfl. 


C1iio.&  Alton  Irt  niori 
Incomo  bonif .  . .  , 
Joliuut  C'tiic.  Islm 
Ii«.tt  Mo.l¥t  m.guiir 
»C.I...r  .\:(.'hli:.lstin. 

Ohlc  ll.Ay.8.',  iBtm. 
Coneol.  iiii'rt.,  7e.. . 
5e,  Mivkin^  fund. 

<;.M.A-st.i'.:»ti«,p.D 
Id. ;  s  iflB.  p  D 

Ut,  78,  t  go\A.  R.D. 
latin  .  La.  C.  Div.. 
lat  m..  LScM.  ..   . 

IMm.,  1.  &  D 

l»tra^  H.  &D 

1st  m,,  C,  i!k  M .   . 
Conaol.  sink's  taut 

8d  ni'irt 

C1iic.&N 'west,  she  fd. 

Intoreht  bond« 

OdD.toli'latcd  bonds 
Rxtein*ion  bondi» 


1st  mort^nj^ 
Coupon  i^Id  bonds 
Rei^mteroU  gold  bd- 
Iowa  Mid. 1st  m.,6fl. 
(!al.*Chic.  extend.  1  8 
I*«niu«nla  1st,  conv.  100 
Chic  A. Mil  mmort  10« 
Win.  A  St.  Peter  1st   SO 
dn  do     21    70 

Chlc.R.I.&P.l8tm.7« 
tiink.rundinc.iSB.'lA 

«»,  1»17,  coop 

68,  1917,  reg  ... 
C.AS.lstg.l,  S*M.9 
aer.C.C.AI  I9t7e,«.f 
Consol.  niort  bonds. 
Cle?.  A  Pitt.  cou.  s.f 
4lb  linking  fund. . 
Ool.Chic.&I.O.  Istin. 

3d  inort  ...         

Col.Springf  AC.lst  m 

Oel.AHudC.lstm.T? 

Ist  mort,  1S.SI..     . 

1st  mort..  1391 

Connnn  78.  1-94     .. 

Roeistered  7s,  1891 

Bel.  Lack.  A  W.  2d  m 

78,  convertible 

Dnh  AS  rity,  Istm.. 

Su  division 104!.4-10.'5 

Brie,  1st  mort.  Pxt.,.;li«    -110 

Jdmort.  78,  187S... 

3d  mort.  78,  Ifcffl... 

•♦thmort.  Is,  1880... 

Rthmort,  78,  IfSS... 

L,on<;  Dt'Ck  bonds.. 

K.T.Va.AUa.l8tml8 

O.  HA  K.  78,  gold,'71 

Han. A  St.  •  o.  Hs.conv, 

Hourt,AGt.N.  I8t7». 

With  certili»ate.... 

Ind.BI  AWc3t.,lBtm 

2d  mortgage 

[nternationni  Ist  ni.7s 

With  certificate 

Kan.  P.,  I8t,6s,  F&A. 
Ist  68.  'Itiue  A  Dec. 
l8t  KK.  ,v  land  g't. 

No.  16  incomcM 

I^akc  Shore. 
Mich  S.  7p.  c  5dm. 
Mich.S.A  N.r8.f.78 
Clev.  A  Tol.  8.  fnnd 
Cler.  A  Tol.  new  b. 
Clev.  P.  A  A.  old  b. 

New  bonds.  

Buffalo  A  Hricn.  b. 
Buffalo  A  S  L.  1 
Kal  A  W.  P.  let 
D.a.  AT.  1st  78,1906  I' 7X-I0SV 
Lake  Shi-rc  div,  b. .  Ii14Si-l'  6X 
Cum.  coup.  Isl.  '"" 

Con.  reg.  lat... 
Con.  coup.  2d  .. 
Con.  reg.  2U     . 
long  I.  RK.,  Istm.  . 
Lou.ANash  con  7b,'98 

•id  mort ,  gold 

Marietta  ACin.  Istra 
MeniA  har.KR..l8em 
Mich.  Ci;n  con.7K  1»0< 

Ist  m  »s.  1882,  8.  f 
Mo.K.A  Tex.  Is,  ass'd 

2d  mort.  iuc 

.Morris  A  E^scx  Istm 

1A  mort 

Bond«,  19no  

Construction 

78  of  !871 

l8t  Con.,  gold 

>iB8h.Ch.ASt.l,.lBt78 

Nash. AOec. Istm.  Ts. 
N.  Jersey  So,  1st  ai,78. 
X.  Y.  Cenlrai  68,  l-8i 

68,lb»7 

flb,  real  estate 

^.  subscription 
X.Y.  Cen.AHud.lBtc 

Ist  registered  . 

IIud.R.la,  2d,8.f.  '85 
V.  Y.  Blevsted.  let  m 
N.V.A  Harlem  Ut,  7. 

do  re^8tered 

North  Mo.,  i-t  mort. 
Oh;oAMii-»,con.8'gfd 

Consolid  lied... 

5d  ciinsiiiiilatvd  ... 

l^t  Spriniif'ii  div. .. 
Par.  R It  of  .\l( .,  stm. 

id  mort 

l»t  Carond't  B'ch.. 
PltlsFt.W.&C.lstm. 

M  mort 

,1(1  mort 
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COURSE  OF   PRICES   OF   RAILROAD   BONDS— Concluded. 


BONDS. 


Reiis'r  &  Sara,  lac  c 

let  r*'gi8lered _ 

RotncW.&0.con.l!t 
St.L.A  «T.H.  Islm. 

2d  inort.,  pret 

2d  mort.,  income... 

B.&S.I.  Istm.  8i.. 
St  L.  &I.  M.lstm... 

ad  mort  

South  Side.  l8t  in.bds 

Sinking  fund 

S.Pac.of  CaL.Ietser.A 
8o.PiiciflcRR.,l8t  m. 
Tol  Cnn.S.&Dt..l»t  m 

With  Int.  certif'a... 
Tol.  P.&W.  let,  E.  d. 

l8t,Wcftern  dlv.... 

Bnrlinplon  div. . .. 

2d  mort , 

Consol'd  78 

Tol.&Wab.,l8tm.  ex. 

Ex  coupon 

1  Bt  m.  St.Lon.div. . . 

Ex  matured  coup. . . 

2d  m'lrt^age 

Ex  &  Not. '77,  cou 

Equip,  bonds 

Cons,  conv'ble.;. . 

Ex  Ang.,'78&prev. 

Gt.West.  let  m., '88 

Ex  coupon 

2d  mortgage,  tfr93 
Exm.&Nov.'rr.c 

S'cj&Tol.lBtm.'90. 
Is  (fcSo.Iowa,Utm 

Ex  r(  npnn 

Han.&O.Mo.  ietm. 

ynion  Pac.  let  m.  b. 

LandGrant  7b.,     .. 

Sinking  fund 

W.  Un.  Tel.  b.,19.i0,c. 
Registered 


jASTJAnr.   FEBRtTiH* 


Low. High.  Low. High. 


114    -lU 


:08)i-l(i8K 
89-89 
70    -  70 
83-85 

100    -102Ji 


73>f-  7ii!4 
38-43 


'5    —  IS 
115    -lOBJs' 

71    -  71 
S7H-  8;'/i 
98-98 


39-39 


88-90 
84-84 

8S'  -  33" 

lOJ    -104>i 

•t9k-  S2J,' 

ra'  -  UH 

45'  -  ts" 

l62>^-l643< 
70  -  7i" 
66'  -  to' 


8)    -  80 

lul  -I01?i 
91^-  9TA 
103)4-105)^ 


loa.s-iooii 

107    -107 

ire'  -losk 

S7,V-  88 

80'  -  es" 
na-  9SH 


-  69 


•85 
•85 


30-30 

i6.3>i-!03V 

89  -  89>^ 
80    -  8.'« 

■io"  -  75" 

ie'  -  is"' 

48;i-  51X 

106'  -lM>i 

90  -  90 
70    -  74),' 

sok-  83' 

88  -  9U 
75  -  75 
82  -  82 
103Ji-104 
lOIS-102'^ 

104    -lil6}i 


Masch. 


Low.  High. 


85    -  83Jf 


30-30 

106  -m'ii 

87    -  88>r 
74    -  77)4 


65 


',iX 


4:>i-  47 

166'  -lOSl'ii 
BUH-  88X 
65    -  70>i 


lf'3    -105)<lin4^-F5 


103  5^-104  ]^ 
lf)2Ji-lC3*S 
9.>Ji-  93>.' 
102    -105 
104^-101^ 


Apeii,. 


Mat. 


Low. High. 


Low. High.  Low. High. 


108 


SB  -  f-7 
72  -  72 
84-84 
93>4-  95« 


91>»-  9!'/4 


|114i;-li4?i 


4!)    -  40 
108    -lOSJi 
87),--  88 
67    -67 


86-86 
65-65 


100>i-in3 
8S  -  88 
73X-  75 

67"  -  67' 


35-35 


100   -lot 
6    -  87 


-  60 


103%-10« 
!)9'.i-100V 
92^4-  9lh 

103    -105 

inix--io4 


96 


109 
84 
68 

97' 
85 


91«-  91 '/4 
71    -  74?4 
33    -  3) 
28-28 
90-90 
87-86 


102  -!04>i 
8S'/4-  91  !i 
7i    -  74}i 

'65'  -  67X 


S3    -35 


100 
88 
65 

'64' 


-104X 
-  91 
-B7JK 

-70  ' 


75    -  75 
10454-107>f 
100J,--102 

93«-  % 
lOOX-lOlK 
lOlK-IOtH 


JCTTE. 


Low. High.  Low. High.  Low. High.  Low. High.  Low. High.  Low.High. 


114    -114 


-112 

-  85 

-  63 

-lOi' 
-40 


30    -  3J 


100. 
89 
70 

60' 

33" 
20 

160' 
88    • 
53    - 

65'  - 

SO    - 

75'  - 
107«- 

:oi?i- 

955i- 

100  Ji- 

101  - 


-101     103 

-  90X    91 

-  72 


Jdly. 


108    - 
107>i- 

ii   - 

1!)9«- 
83    - 


lOlX 
42 


-113 
•  4-) 

•109X 
•87 

■sV 

■  45 


70    -  7014 


-107 
-94 
-75H 


63K    61-61 


-104 
-90X 

-  61 

-70"' 

-  80 

-  75" 

108  Ji 
103 
97X 

m}i 


32    ^S3>4 


101  - 
9,))f- 
60    - 


85  - 
105S<- 
102Ji- 

9S<- 
lOlX^ 
vn   - 


105 
93 
65 


85 
lOS 
103V 

9TX 
101% 
lOJ 


ACGUST. 


SeptembIi  Octobeb.  Novixbbb  Dicembeb 


ll.-l>i-115 
1 13^^-11514 

41  -  4« 
106    -105 

80-83 


-100 
-  44 


53    -  65 

7114-  73Ji 
3J    -  30 


■81^4 
■8I>« 


•111 

■  8J 


106  • 
91  • 
7.^>i 


62«-  76X 


33-51 


107  - 
91  - 
62%- 

R7'  - 
90  - 
75    - 

165'  - 
102  5i- 
97>f^ 
103%- 
!02i<- 


110 
92Jf 

Tin 

67  ' 

90 

80 

105X 
103  )i 

:o)x 

104',4 


115  -115 
115V-n5X 

60  -  50 

105  -111 

81  -  84Ji 

65  -  65 

83  -  85 

93  -  95X 


40    -  40 

7'i«-  78' 
35-35 


86 
86 
85 
20 
20 

93'  - 

80  vi- 
66  - 
75X- 


89 

25 

•  20 

29 

81!« 
7.i!i 
75>i 


44    -45 


91 
70 

'76'  - 
90  - 
75  - 
85  - 
101  - 
103W- 
91%- 
li'5  - 
104)^- 


-92)i 


72 
90 

75 

85 
105 
1051. 

94-!i 
ir5)« 
105!< 


115     -115 
115    -115)4 
40    -  46H 
111     -111 
84    -  8414 
69    -  70 
87    -  90 
S6,'i'-  98 
40-40 


74«-  74% 
35-37 


90  - 

89  - 
83  - 
25  - 
20  - 
112  - 
93%- 
S2'4- 
72%- 
77  - 
61  - 
12  - 
50V- 

imji- 

91  - 
73  - 
«i%- 
7J  - 
95  - 
75    - 

i6i%- 

102%- 
94%- 
106  - 
10614- 


91 

90 
25 
27 
•23 
112 
91% 
Si 
73 
77% 
65 
12 
51.% 

lOJJi 
92 
75% 
65 

■  72 
95 
75 

105% 
■103 

■  94J1 
■106% 
107 


ill%- 
111%- 
46%- 
105  - 
83%- 
66>i- 
85  - 
99%- 
53    - 

25'  -! 


112 

111)4 

111% 

112 

111% 

-IIH^ 

4«'/, 

109 

It  15    - 

108 

86H 

85     - 

85 

66S1; 

OS     - 

661/5 

K9 

H.'i    - 

90 

103 

102  fi- 

m% 

53 

57    - 

00 

26 

*  '  *  * 

75 

7iy, 

-rax 

40    - 

•  42 

90-91 


28 
27 

26 
115 
94 
81 

75  - 
78  - 
70    - 

'sik- 

34  - 
107  - 
91%- 
74%- 
62  - 
73    - 

'75"  - 
75  - 
106  - 
103%- 
94  V- 
108%- 
103^4- 


-  30 

-  88 
-87 
-115 
-101 

-  88 

-  78 

-  85 

-  74 

-  58" 

-  48 
115 

93 
80 
6) 
73 

■m" 

76 
107% 
103% 

95% 
106 
104% 


83    • 

28 

27 

27 
117 
lOO 

83 

75  V 

80 

6S 

10 

52 


76  - 
65    - 

166'  - 
80  - 
85  - 
IfOJi- 
102%- 
94  - 
105%- 
104%- 


-  90 

-  89 

-  28 

-  27 

-  27 
-119 
-301 

-  90 

-  78 
-86%; 

-  70 

-  18 

-  68 

-li7  ' 
-98>^ 

-  78 
-67 

-Iflo" 

-  80 

-  85 
107  ?f 
103% 

94>i 
106 
104% 


COCRSE  OP  PRICES  OP  RIILROAD  A\D  MISCELL.1NE0US  STOCKS   FOR  THE   YEAR  1877. 

■ [Compiled  from  all  sales  of  Stocks  at  the  New  York  Stock  Exchange.] 


STOCKS. 


Railroadd. 

Albany  &  Susqueh'a. 
Bnil.C.  R.  &  North'n 
Central  of  N.  Jersey  . 
Chicago  &  Alton 

Preferred 

Chic.  Bur.  &  Quincy. 
Chic.  Mil.  &  St.  Paul. 

Pr.-ferred 

Chic  &  Xorthwe8t'n . 

Preferred        

Chic.  &  Rockleland. 
Clev.  Col  Cin.  &  Ind. 
Clev.  &  Pitisb.,  guar. 
Col.  Chic.  &  In(r  C  . 
Del,  Lack.  &  w  est'n. 
Dubuque  &  Sioux  C. 
Erie 

Preferred 

Hannibal  &  St.  Jo... 

Preferred 

Harl-m    

Preferred ... 

Illinois  Central 

Kan^as  Pacific 

Lake  Shore 

I/>ui-ville  &  Nas^hv. 
Michigan  Central  ... 
Missouri  Kan.  &  Tex. 

Mori  is  &  hssex 

New  .leieey 

New  Jersey  Southern 
N.  Y.  Cen.  &Hnd.  K. 
N.Y  N.  H.  AUarlf.. 
Ohio  &  Mis8is^ippi.. 

Preferred 

Pacific  of  Missouri,  . 

Pttnaina..   ..  

Pitt".  F.  \V.  &  C.  gua. 

Special 

Renns  &  SarutOi^'a.. . 
Rome  W'town  &  Og. 
St  Louis  A.  &  T.  U . . 

Preferred   

Si.L  I.M.  &8outh.. 
SL  L.  K.  V.  &  North 

Preferred 

St  Louis  &  San  Fran. 

Union  Pacific 

Wabash  receipts 

Warren 

IfIli»cellaaeous« 

Pacibc  Mail 

Amer.  District  Tel... 
Atlantic  &  Pac  Tel.. 
WesUrn  U .  ion  Tel . . 
Adam-  Express 
American  Exoreps... 
United  Sutes  Expr.  ss 
Wrlls  Fargo  Express. 
Del  &  Hud.  Caual... 

American  Cual 

Con^oUda!io^  Coal.. 

Mhryland  Coal 

Pennsylvania  Coal . . 
MaripoBi  L.  &  M.  Co. 

Ptelerred 

Oniatio  Sliver  Min'g. 
Qnicksi  ver  

Preferred 

Canton 

Manhattin  Oas 

New  York  Gaa 

Union  Trust  Co 

United  States  Tmst . . 


January. 
Low.High. 


21%- 
99%- 
109  - 
116>i- 
17%- 
46%- 
34«- 
65%- 
9!<3i- 
31^4- 
89%- 
2%- 
6-i4- 
5i  - 
9%- 
16  - 
18%- 
26  - 
134    - 

66'!<- 

23i- 

33%- 


Pebruabt 


85    -  86 


Low.High. 


60    -85 


37% 
102 
IlOX 
116% 

81 

37% 

38,% 
102% 

39 

93 
31^ 

77 

65 

1.1% 

16 
■  16^ 

30 
111 

65% 

2J£ 
57% 


45>/4-  50% 


90    - 

137H- 

%- 

;oo%- 

151  - 
5%- 
«%• 
'!*• 
128  • 
100 /,■ 


109 


14  - 
il%- 
4%- 
24    - 

59%- 
6    - 

94     - 


91 V 
140 

101% 
152% 

7% 
13 

3% 
188 
101% 

lii" 
'3  " 

16 
13 
5 
i5 

65% 
7% 
94 


23X-  2534 


1»K- 

71  - 
lOOJi- 
56% - 
49  - 
84  - 
E6%- 

34'  - 

9%- 

2iO    - 

S%- 

B%- 

ii"  - 
SI    - 

28    - 


17% 
78 
1C5 
58 

89 
■T4% 

S3  " 
11% 

221 

■    S** 

io' 

22 
■83 


10  - 
95  - 
105»i- 
109  - 
16%- 
48%- 
30%- 
48%- 
97  3i- 
21  - 
87%- 
2%- 
60%- 
48  - 
7  - 
17  - 
9  - 
20  - 
1.35  - 
l:j5  - 
51  - 
2  - 
«%- 


28% 
103 
112 
117'^ 

19% 

4'l% 

35 

56% 
102% 

33 

93 
2% 

70>4 

46 
«U 

18% 

13 

26% 
140% 
1S5 

53% 
■     2 

55% 


March, 


Low.High. 


68    - 

89%- 

101    - 

94    - 

17i4- 

45%- 

3!%- 

50    - 

99%- 

21%- 

89    - 

!<<- 

66%- 

4-i    - 

5    - 

15    - 

10!4- 

•20    - 

136    - 


■  72 

■  iby, 

■  95^ 
■108 
■109H 
-  19% 

47% 

•  34  !< 

•  54% 
•102% 

•  27% 
•9054 

■  2% 

•  66% 

•  48 

•  8 

•  18 

•  12 

•  23 
■140 


40%-  47% 

73    -  90% 
131    -137% 
%-      % 
91%-102% 
151     -1:3 
6%-     7 
8    -    9% 
2%-     3% 
122    -126 
9  J    -101 V4 
92    -  92 
96    -10954 

"254-  '3" 
15    -  15 
11    -  11% 
454-    4% 


64-68 
6%-    8% 
67%-  90 

21%-  C6% 

1554-  2'% 
62%-  77 
102  -101% 
57%-  60% 
48  -  52)4 
88%-  64% 
45    -  6254 

'si'  -  33' 

10%-  10% 
200    -215 
4%-    6% 
454-     7 

ii'  -  in' 

20%  -  23 


ISt!    -132 


41%-  54 


62% 

26 

41% 


4^- 

2ti    - 
36%- 


S0%-  86« 
134%-l-)7)v 
%-     1% 
89%-  98 
!51%-162% 
4-6% 
8    -  llij 
2%-    2% 
lis     -13.1 
975^-100% 
93    -  93 
95    -  97% 

"»'  -  '3" 
13    -  15 
10    -  11 
4-4% 
23    -  25 

'6654-  73" 
354-  5% 
32    -  68 

18.%-  85% 

'19'  -  23 

57%-  66% 
100    -lOi 
4;     -  59 
13-50 
83    -  81% 
.'46%-  53% 

30    -  83'y4 
8    -  111% 
198    -300 
6%-    0% 


14    -  17% 
21%-  25% 
26-26 
i22    -822 


April. 
Low.High. 


67    -  71% 


754- 
84  ' 
105  ■ 
% 
11  ■ 
40%^ 
15 

3/% 
82% 
1954 
79% 

8« 
42% 
3'<% 

4% 
11% 

7    ■ 
17    ■ 
135 
133 
401,4- 

'J5  - 
i9  - 
35  >i- 

'67% 

120    • 

%■ 

85%^ 

116 

3 

7% 

'si 

85 


•  9% 

•  91% 
•105 
•104 

■  19% 
•49% 

•  32 
■5C% 

•  98 

-  27 
-89% 

■  2% 

-  61% 

•  45 

■  7% 

•  17 

-  11 

•  8i« 
•139 
•139 

-  5S 

■  5i'% 

•  -i^H 

42% 

•  si% 
•131 

1 

•  94% 
•1.52 

•  ■>% 

■  S 

-126" 

-  !(9 


87    -  96 


6    - 
3%- 

20%- 

61%- 
3  - 
81    - 


12%-  22% 


8 
35-4 

i4% 


81 


1S%- 
58  - 
91  - 
50  - 
36  - 
82  - 
86  - 
40  - 
25    - 


8%- 

iV  - 

19%- 
20  - 
217 


2354 
64% 
100% 
54% 
45 
84 
50% 
40 
27 
10 

i 

15 

■  21% 

■  '20 
2:0 


Mat. 
Low.High. 


72    -73 


6% 

77  ■ 
106  ■ 
99  - 
17%- 
46% 
19%- 
43%- 
90%- 
25  - 
8354- 
I%- 
33%- 
42%- 
6%- 

"10%- 
21%- 
1.?"     - 

56'%- 
»    _ 

47%- 

30    - 

3S%- 

454- 

66    - 

123    - 

%- 

88',- 

147    - 

4,%- 

!2    - 

8    - 

89    - 

94    - 


9% 

91% 

:o6 
102  K 

2i)% 

51% 

24% 

50% 

95% 

33 

88% 

2 
53% 
4-2% 

r% 
li' 

26 
111 

59% 
2 
51% 
30 
46% 

78% 
133 

% 
96% 
■.52H, 
6% 
12 
2 

98% 
97 


98    -100 


*%-    6% 

4    -    6ii 

85    -  28% 

65'  -  69 
2%-    5 


19%-  23% 
20    -  *) 
I9%-  81% 
60%-  bb 
65%-10054 
43%-  54% 
40    -  4;% 
83-81 
35%-  60% 
40    -  <0 
81    -  24 
10    -  -.0 

"2%-  "s" 

:2%-    4% 

20%  -  S0(< 
14%-  16% 
22  -  ij.j 
80-20 


JCNS. 


Low.High. 


JULT. 

Low.High. 


58    -  62%    66 


66 


6  - 
75%- 
99  - 
9o%- 
18  - 
47.%- 
16%- 
43%- 
90%- 
28  - 
72%- 
%- 
3G_J»- 


7% 

88% 
101 
101 

2iy, 

51% 
81% 
4<% 
9.i% 
24 
81% 
1% 
40% 


6%-    6> 


Il%- 
22%- 
136%- 

■49'  - 

«    - 

87%- 

5%- 

5l%- 

18!%- 

%■ 

83    - 

149    - 

2%- 

5%- 

'iiij,-- 

81%- 


16 

■  2S« 
14154 

■55% 

■48% 

•iiji 

•  5% 

•  69% 
■li7% 

■  % 

•  93 
•15) 

•  5% 


97 
93% 


90    -  93 


6-6 
3V-    m 

20%-  n 

63%-  69ii 
%-    '■«% 


18%- 
1854- 
19  - 
66%- 
9^%- 
48%- 
39%- 
81  - 
8S%- 

'22"  - 
9%- 

125  - 
1    - 

1%- 
2'i%- 
14  - 
»1%- 


20% 

33% 

2,1  i< 

63  5i 

OB 

4;% 

47 

90 

87% 


10 
1-.5 

1 

2% 
21% 
15 
22 


7%-l! 
82-90 
101    -110 
97    -100 
19%-  24% 
51    -  61% 
19    -  83 
45%-  52% 
90%-  98% 
23%    27 
75%-  82% 

1%-    3% 
36    -  48 
42%-  4354 

6i(-     9% 
16%-  18 
11     -  15% 
28    -  3^% 
13754rl4'J 


53%- 

1%- 

4-.%- 

'iok- 

1%- 

61    - 

129    - 

%■ 

81%- 

119     - 

3%- 

4     - 

'lis"  - 

81%- 


62 
8 

S8% 

4i5i 
4% 
7iH 
132 

% 

9-.% 

150% 

3% 

6 

100' 
9054 


93    -  93 


3%- 
18  - 
5%- 
8X- 

*l'%- 

6354- 
1    - 


4% 
15 
10 

4V 
2154 

66% 
5 


19  - 
25  - 
21    - 

57%- 
95  - 
43  V- 
40    - 

81  - 
33%- 


2    • 

20%- 
13  - 
•■12%- 
17% 


S2% 

25 

20% 

71% 

99% 

4i% 

42 

82% 

47 


8 

2% 
21% 
14% 
S5 
■iO 


128    -lU 


10%. 
65    - 

9854- 
81  - 
59%- 
21%- 
50%- 
94  - 
24%- 
78    - 

2  - 
40%- 
46    - 

8(..'- 
18    - 

9  - 
58  - 
133    - 

60%- 

2  - 
49%- 
2"%- 
43    - 

4%- 
03%- 
127  - 
%• 
9-2%- 
15I%- 

3  - 
8    - 

a  - 

ini  - 

86%- 


-2!% 

-  90 

-164% 

•  31% 
•67% 

•  35% 
-63% 
-III2 

■  85 

•  82 

•  5 

•  51!,' 

•  49 

•  12% 
•23% 

•  12J4 

•  29% 
•14254 

•  65% 

■  -4 

-  65% 

-  28% 

•  5i% 

-  5Hs 

-;7% 

•127 

-  % 
-103% 
-153 

-  7% 
-IIX 

-  2 
-113 

-  92-/2 


96    -  96 

"3%-  'sisi 

15    -  18 
7    -    8% 
3%-    4% 

2l%-  24% 

'eV  -  7i% 
4%-  15 


20%-  23% 
S4    -  25 
17    -  14% 
70%-  83^ 
92    -100 
44    -  46<i 
41     -  45 
82    -  81% 
33%-  I0,\i 


81 


81 


155    -'.53 

21 '4-  22" 
!3%-2) 
21    -  85 
14%-  1454 

126'  -126" 


Skptem'b. 
Low.High. 


70    - 

14%- 
8I%- 

102  - 
5954- 
30%- 
66%. 
32%- 
61%- 
99%- 
3I%- 
82  - 
3%- 
44%- 
51  - 
10  - 
20  - 
1154- 
26%- 

141    - 

65%- 

2     - 

61%-- 

89%- 

66%- 

4^- 

70'i- 

129    • 

»>%■ 
152%- 
6  - 
10  • 
2  - 
HI  - 
90    - 


75% 

19% 

87 

103% 
102^ 

36% 

73% 

38% 

64 '4 
102% 

41% 

88 
5% 

69% 

52 

135i 

21 

14%' 

31% 
113% 

7;% 

4% 

.(16% 

23% 

61% 
654 

83 
123 
-      % 
101% 
154 
7% 

14 
■    214 
113 
■9255 


99    -100% 

'3%-  '8% 
13    -  18 
5%-     7 
4    -     6% 
23    -27% 

66%-  70% 
9%-  14% 
76%-  76% 

8;%-  85% 
24%-  21% 

19     -  i2'- 
76%-  61% 
92    -100 
4S%-  55% 
44;i-  50 
82     -  83 
!j9%-  57% 


1«  -IS7 
1%-  2 
2-2 

21%-  82% 
1854-2:% 
31%-  ,36% 
18    -  28 

isa'  -1S9" 


October. 


Low.High. 


71 
is'  - 

77  - 
103  - 
101%- 
31%- 
66%- 
33%- 
61% 
100%- 
37%- 
74  - 
■1%- 
15  - 
55  - 
11%- 
84  - 
954- 
20  - 
142    - 

'■71%- 
354- 
63%- 

58%- 
6%- 
70%- 
llO  - 
%- 
101%- 
153    - 

14%- 

2    - 

115%- 

87    - 


4X- 
17    - 

6%- 

4%- 
24%- 

3%- 
66  ■ 
12%- 


22V- 
8;J  - 
19    - 

■6%- 
95%- 

6854- 
44%- 
8:3'/, 
39%- 


71 

18% 
86 

103 

105 
43% 
72% 
43% 
69% 

105% 
49% 
8U 
5% 
53% 
60 
15 
27 
13% 
3)% 

144 

79" 

73% 

71% 
7% 
77 
1'24 

3% 
109  !4' 
164% 
11% 
30 
3% 
!80 
94 


6% 
17 

8% 

6% 
87% 

5% 
68 


24% 

24 
20% 
84% 
100 
65% 
60 
87 
46% 


ri 


1% 

IS« 
23% 
24 
45 

2354 


November 


Low.High 


14  - 
11  - 
74  - 
99%- 

101%- 
32%- 
66%- 
33%- 
68  - 
93  - 
35  - 
76  - 
85i- 
43%- 
60  - 
854- 
1S%- 
12%- 
27%- 

143    - 

76'%- 
35i- 
6.'%- 

67%- 

4%- 

73    - 

115% 

1 
U5% 
154     ■ 
8%- 

n%- 
1% 
iw 


15 

15% 

80% 

108 

103% 
87, 
72 
37% 
67% 

101% 
425ir 
79% 
■•% 
51% 
6C 
12% 
2554 
13% 
81 

147 

75% 
9!« 
6'iK 

63% 
5% 


-IS 

1 

■107% 
■167 

■  9% 

■  17 

■  3 
■185 

92% 


15    -  15 
6%-    7% 
454-    5% 

28%-  25% 
3%-    8% 

66%-  67% 

1454-  17 


21    -  »4% 


20    - 

77%- 
95%- 
49  - 
44%- 
S6%- 
43    - 

25 

10 


1%- 
1% 
21  • 
1654 
32% 
21 


SS% 

61  i« 
99% 
56 
43 

87% 
■48% 

M  " 
10 

's'vi 

5 

Kit 
18 
38 
22 


184    -184 
120    -120 


December 


Low.High. 


73  - 
15%- 
12  - 
76%- 
100%- 
101  - 
33%- 
68%- 
33  - 
61%- 
93%- 
31%- 


47%- 

"■:%• 
2254 
11% 

21% 
141 54_ 

■71%- 

7  - 
58  - 
40%- 
54%- 


1%- 

ir4%^ 

153    - 

7?^ 

16    - 

1!4- 
124  - 
91    - 


-  73 

•  16V 

-  1414 
-78% 
-102 
-102% 
-37% 
■  73% 
■36% 

•  66% 
•lOlV 

•  39 
•78% 

•  4 
-■51K 

•  io« 

•  33 

•  1354 

•  28% 
147 

74% 
9 

MX 
41 
65 
5 
783i 


107% 
158 14 
105i 
17% 
1!4 
125 
93« 


95    -  95 
11    -  11 

4%-    454 
14%-  15 

7%-    8 

4%-    5V 
2«%-  24 

3%-    4 
61%-  67V 
13%-  1554 


20%-  sax 

•iV  -  23%- 

75%-  79% 
96%-  98% 
43  -  51% 
16%-  48% 
86%-  87% 
43     -  52% 


145  -150 
2  -  3V 
8%-  5 
S5%-  30% 
16  -  17% 
88  -  33% 
20    -  20 


180  -ISO 
.350  -350 
75-75 
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THE  DEBT  mTEME.NT  FOR  DECEMBER,  1877. 

The  folio winsf  19  the  otHcial  atatemeiit  of  the  public  debt  a» 
appears  from  the  books  ftut  Treaaurer'a  returns  at  the  close  of 
basineifs  on  the  last  day  of  December,  1877 : 

Debt  bearinx  Intereat  In  Coin. 


Character  of  iMoe. 


Beef  1S.W 

8a  of  1S81... 

<la,  Oregon  War 

toof  iSsi 

«eof  1881 

5a.  KMO's 

(K  S-8Pa  of  ises^'new! 

6«,  5-ao«of  1,-or 

e«,  5-*liiof  1S88 

5«.  Fuiuli'd  Loan,  l>i>SI 
4X9.       do-  IS*"! 

41),  do.  19W 


Auth'rizlDg 
Act. 


June  14, 
Feb.  8, 
March  3, 
Juljr&A., 
March  3, 
March  3, 
.March  il, 
March  3, 
March  8, 
July  14, 
July  14, 
Julr  14, 


18:4 

1S*I 
1-81 
1881 
IS81 
1904 
IS-vl 
188V 
18SS 
1881 
1881 


Interest 
Puriodg 


J.  A  J. 
J.  A  J. 
.;.  &  J. 
J.  A  J. 
J.  A  J. 
M.&S.* 
J.  A  J. 
J.  A  J. 
J.   A  J. 

Q.— F. 

Q— M. 

Q.— J. 


Aatrrcgate  of  dobt  bearing  Interest  In  coin ji993.»79.C00    1:8^7.-84.830 


Bonds  Ontatandlng. 


Registered. 


$360,000 
18,aj0,000 

12«'3S5,'l00 
53,»lil.41i0 

14-.',55J.750, 
47,016,950 
98,687,400 
15,750.500 

a21,i3^..%0 

118,4^4,200 
61,044,400 


Coupon. 


4,895.000 
945,000 
63,036,250 
Sl,«>0,600 
52,013,550 
69.856,400 

3U,US9,^01 
51,714,800 

887,302,080 
81,525,80,1 
13.855,800 


*  Coupons  of  (50  and  $100  bonda  are  paid  annually  in  March. 

The  sijii's  or  donommations  of  each  issue  of  bonds  are  as  follows:  (a)  Coupon 
$1,000,  rc..'iater«i  :J,5,0IW.  (*)  coupon  $1,000,  Te^iatored  $1,000,  $3,000,  $I0,0O',i, 
(c)  $50,  $1110  and  $500.  ('i)  coupon,  $50.  $100,  $jUO  and  $1,000,  registered,  same 
and  also  $5,000  and  $10,000. 

On  the  above  Issues  of  bonds  there  is  a  total  of  $5,053,686  of  interest  over-due 
and  not  yet  called  for.    The  total  current  accrued  interest  to  date  is  $31,446,293. 

Debt  BearluK  Interest  In  Iiaivtnl  money. 


Principal,  i  Intereat 


3«,Navy  pension.  Act  July  23,'68,  Int.  appl'donlyto  pens'ns  $14,OOC,000;$210,000 

Debt  on  Which  Intereat  Has  Ceased  Since  maturity. 

There  is  a  total  amount  of  over-due  debt  yet  outstanding,  which  has  never 
Been  presented  forpayment,  of  $21,5:2.240  principal  and  $7U,92i)  interest.  Of 
this  amount,  (20,745,300  are  oa  the  "called"  flve-twcntiea. 

Debt  Bearinx  no  Intereat. 


Character  of  Issae. 


Old  demand  notes j 

Legal-tender  notes . . .  -j 
Certificates  of  deposit . . 

Fractional  carrcncy . .  <. 

Coin  certiacatea 


Authorizing 

Acts. 


July   17,  '61  I 
Feb.   12,  '62  f 

Feb. 
July 
Mar. 

Jane    8,  '72. 


25,  '82  f 

11, 'BM 
3, '63  I 


f 
17,  '61  I 


Issues. 


Prior  to  1889 
Series  of  186a 
Series  of  1374 
Series  of  1875 


First..., 
Second 
3,'  '63 •(  Third. 


July 
Mar. 

June  30,  '64  j  iFourth. 
I  Fifth. 
3, '63.. I 


Mar. 


Amount. 


$20,875,465 
162,IH9,866 
43,«3,813 
12J,6«,632 


Total. 


4,S9!,081 
3,114,111 
3,024.918 
4,278,935 
3,0*5,061 


$63,53:; 


349,943,776 
32,830,000 


17,764.108 
33,434.900 


AgKresateof  debt  bearing  no  Interest i    $434,0i6.317 

Unclaimed  intere-l |  7,417 


Recapitu  latloii . 


DSBT  BEARIHO  INTEREST  IN  COUf — 

Bonds  at  6  per  cent 

Bonds  at  5  per  cent 

Bonds  at  4X  per  cent 

Bonds  at  4  per  cent 


Total  debt  bearin£j  Interest  In  eoln 

DSBT  BEAKI.NU   INTEREST  IN    LAWFUL  MONEY — 

Navy  pt.;n.-^ion  fund  at  3  per  cent  

Debt  o.n  which  Int.  has  ceased  since  Matobitt. 
Debt  bearing  no  Interest — 

Old  demand  and  le^al  tender  notes 

Certificates  of  deposit , 

Fractional  currency , 

Certificates  of  gold  deposited 

Total  debt  bearing  no  Interest 

Unclaimed  interest 


Amount 
Outstanding, 


$74?,6«7,200 
-0f,i6H,6.50 
200.000,000 
74,90ii,000 


$1,728,333,8D0 

14,000,000 
21,512,240 

$350,007,308 
32,830,00l. 
17,764.108 
33,424,900 

$434,026,317 


_    Total $2,196,W.40-, 

Total  debt,  principal  and  intereat,  to  date.  Including  interest  due 

not  presented  for  payment 
Amount  in  the  Tbeasoby- 

Coln 


Currency  .".'.'.'.'.' 

Currency  held  for  the  redemption  of  fractional  currency......!. 

Special  deposit  held  for  redemption  of  certificates  of  deposit 
as  provided  by  law 


Total 

Debt,  less  amount  in  the  Treasury,  Jan.  1, 1879...'!! 
Debt,  less  amount  in  the  Treasury,  Dec.  1,  1877 


Decrease  of  debt  durine  the  past  month. 
Decrease  of  debt  since  June  3C,  1877.  


Interest 


$.56,499,917 

2;0,0X) 
712,920 


7,447 

$37,133,285 

2,223,803,692 

189.518,405 
8.498,844 
10,000,000 

32,830.000 

J187.8l7,t50 
2,,>»5,9'5.4!2 
2,016,027,065 


$71,653 

14,202,780 


Bonds  issued  to  the  Pacific  Railroad  Companies,  Interest 
Payable  in  Ijanrlnl  money. 


Character  of  Isaae. 


Central  Pacific 

Kansas  Pacific 

Union  Pacific 

Central  Branch,  Union  Pacific. 

Western  Pacific 

Sioux  City  and  Pacific 


I    Interest 
Amount        paid  by 
Outsland'g.  United  St'e 


$2S,S8S,I20 
6,303,000 
27.2)6,512 
1,600,000 
1,170,560 
1,628,820 


$!4,ia3,012 

3,o60,-253 

15,152.70^ 

973.808 

95S,811 

878,  lOJ 


Total $84,621,512' $35.957.629  $9.0n6,lS!>  $26,951,489 


Interest 
repjid  by 
tr'nsp't'n 


$2,H8,960 

1,532,850 

5,134,10i 

62,9  18 

»,.387 

63,409 


Balance  of 
Int.  paid 
by  U.  S. 


$11,^1,931 

2,127.9(13 

!0,018,6(;2 

910,809 

949,480 

809.692 


The  Pacific  Railroad  bonds  are  all  Issued  undtr  the  acts  of  July  1. 1802,  and 

7.*'n*^' i'"'^ '""*'™*'"*""* "'""'''  '"  ""'  dunoniinations  of  $1,000,  »5,000 
and  $10,000;  bear  6  per  cent  interest  in  currency,  pay.iblo  January  1  and  July  I, 
and  mature  30  years  from  their  date. 

The  comparison  of  the  condition  of  the  Treasury  Jan.  1,  1877, 
and  Jan.  1,  1878,  will  be  found  on  page  3. 


Catest  lllonetarn  anit  (Eommercial  (Snglisli  Ntiof 

R4T89  0P  BKCHANOB  AT  LONDON  AND  ON  LONDON 
AT  LATB8T  DATBB. 


■XCHANOB  AT  LONDON—          1 
DECEMBER  21 

EXCHANQB  ON  LONDON. 

OB— 

mn. 

KAXa. 

LATEST 
I>*T«. 

TIKI. 

KATC, 

Amsterdam  . . 

fhort. 

12.2M012.3Ji 

Dec.  21. 

Short 

1M3 

Amsterdam . . . 

3  months 

U.t'M^li.i 

Antwerp 

*' 

M.87>»«1.... 

Dec.  21. 

•hort. 

25  IS 

Hamburg 

** 

ia«5  i  so.m 

•* 

3mo8. 

10  4* 

Paris 

short. 

25.15     1  |8S25 

•' 

short. 

JSIT 

Paris .. 

3  months. 

J5..32Xa23.!7>< 
U.27)i5l-1.82>i 

Vienna 

»* 

Dec.  81. 

8mos. 

120  80 

Berlin 

(( 

iO.tiS    020.69 
■lO.fcS    E20.6'J 

« 

thnct. 

20.42 

Frankfort  .... 

2U.43 

St.  Petersbarf 

•• 

23V 

Dec.  16. 

" 

24  19-32 

Cadiz 

475i®47Ji 
SlxS-'ilX 

Mabon 

90  days. 

*■  •• 

Milan 

3  months. 

X.90&Z7M 

... 



Genoa 

•' 

27.90@a;.?)5 

Dec.  21. 

3mos. 

ir.as 

.^laoles 

'* 

2r.9oai7.95 

l7a47X 



Madrid 

" 

Dec.  16. 

SrooB. 

48.25 

New  York.... 

.... 

Dec,  21. 

60  days. 

*.hS 

Rio  de  .laneiro 

.... 

Nov,    8. 

90  days. 

S5X 

Pemambuco... 

Nov,  27. 

34H@X 

Bomoay 

60  days. 

:8.81t-16<i.aji 

Dec,  20, 

6mos. 

U.  9  l-ldd. 

Calcutta 

" 

;*.  s  iMt(/.@3i 

Dec.  20. 

" 

U.  9  \-\M. 

Bong  Kong... 

*' 

:i«10!4(iaxnom 

Dec.  15. 

3'.  lIKrf. 

Shanghai 

S>.4d  ®4>^  nom 

Dec.  15. 

** 

5».  iHd. 

Penang 

.... 

Nov.  17. 

4». 

Batavia 

Manila 

Nov.  9 
Nov.    2 

12^.  2!4e. 
4s.VAd.Q*».M. 

IFrom  our  own  correspondent] 

London.  Saturday,  Dec.  22,  1877. 
As  usual  towards  the  close  of  the  year,  business  has  been  very 
quiet,  and  the  state  of  politics  has  tended  to  add  to  the  dulness 
which  would  naturally  prevail.  Parliament  has  been  called 
together  at  an  earlier  period  than  usual,  in  order  to  discuss  the 
Eastern  question, and  the  future  is  looked  forward  to,  not  withoat 
anxiety;  but  still  the  more  general  belief  is  that  we  shall  not 
drift  into  war.  Business  of  all  kinds  is  very  restricted.  There 
is  very  little  demand  for  discount  accommodation,  and  loans  for 
short  periods  appear  at  present  to  be  but  little  wanted.  As  the 
close  of  the  year,  however,  is  approached,  there  will  no  doubt  be 
an  increased  inquiry  for  these  ;  but  the  money  market  in  the  new 
year  promises  to  open  with  much  quietness.  The  quotations  for 
money  are  now  as  follows  : 

fer  cent .  I  Open-market  rates :  Per  cent. 

Bank  rate 4     I      4  mouths' bank  bills 3H&iii 

Open-market  rates:  I     6  months' bank  bills 3;i®3!4 

3uand60dAys' bills 3X  4  and  6  montha' trade  bills.  3/S®4 

3months'blll8 3X  1 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and  dis- 
count houses  for  deposits  are  subjoined : 

Per  cent. 

Joint-stocK  banks, ^.3 

Discount  houses  at  call  «•  3 

Discount  houses  with  7  days' notice iX 

Discount  houses  with  14  days'  notice 3V 

Annexed  is  astatement  showing  the  present  position  of  the  Bank 

of  Enf;rland,   the  Bank   rate   of    discount,  the  price  of  Consols, 

the  average  quotation  for  Entjflish  wheat,  the  price  of    Middling 

Upland   cotton,   of    No.   40*8   Mule  twist,    fair   second  quality, 

and   the    Bankers'   Clearing    House   return,  compared  with   the 

four  previous  years ; 

1873. 
Circulation — Inckiding  £ 

bank  post-bills '25.787.1fl8 

Public  deposits 8.8b5,21 1 

Other  deposi  ts n,328.s3ii 

Qovernment  securities,  ls,307,i!44 

Other  securities I8,7I>3,U64 

Reserve  of    notes  and 

coin 11,701.241 

Coin    and   bnllton    Ic 

both  departments....  22,121,151 
Proportion    of   reserve 

to  liabilities 

Bank-rate 4<4  p.  c. 

Oonsols  9VK 

English  vrheat.av.  price     61s.  7d, 

Hid.  Uplandcocton 8)td. 

No. 40s,  mule  twist, fair 

Jd  quality Is,  1)<d. 


18;  4. 

£ 
26,122,235 
6,J8:,9I9 
;6,«),116 
12.879,615 
17,1)65,871 

10.210,553 

21,024,025 


1875. 
£ 
27.427.109 
6,318.768 
18.777,688 
13,8:0.012 
18,6o2,519 

10,511,490 

22,617,755 


1876. 
£ 
27,781,377 
1.7fi5,9S3 
23.631,9i4 
15,9i4.S03 
17,083,647 

16,31!,!i53 

23.776.5J3 


irli 


6  P.O. 

92 
458.  Id. 
7  5-16d. 

llr-.'d. 


81-Mp,c. 

8p.  c.         2p.  c. 

03«  94 

48s.  7d.       508.  4d. 
67<d.         6  ll-16d. 

Is.  Od.  llVd. 

93,761,000  105,799.000 


1877. 
£ 
26,715,441 
5.702,453 
20,355,-03 
13  33J.957 
17,li66,39< 

12,677,715 

li.092,265 

43  10  p.c 

4  D.  C. 

94X 

Ms.  4d. 

8  7-16d. 

lOJfd. 
91,218.000 


ClearlnK  ilouse  retnrc.10i.609.00e  102,714,000 

There  has  been  rather  more  demand  for  gold  for  export,  the 
German  Qovernment  having  purchased  some  supplies  in  the  open 
market.  The  silver  market  has  been  rather  firmer.  At  Wednes- 
day's sale  of  India  Council  bills  £230,000  were  offered,  and  the 
drafts  were  disposed  of  at  la.  8  ll-16d.  The  following  prices  of 
bullion  are  from  Messrs.  Pixley  &  Abell's  circular: 

•OLD.  B.   d.         1.  d. 

Bar6old,fine per  oc.  standard.  Tl    9  O  ■••• 

Bar  Qold.  refinable per  ox.  standard .  77  lOHti  ■■•• 

Spaulsh  Doubloons per  oz.,  nominal.  75    0  a  — 

South  .\mcrlcan  Donbloons peroz.  78    9  O  — 

United  StarnsOold  Coin  pern»,  71    5  A  76  <X 

German  Gold  Coin per  o«.  76    3H&  •■•. 

BILVIB.  d.  d. 

Bar  Silver,  fine per  o».,  nesrrst  54  A 

Btr  Mlver.  containing  B  grs.  gold per  cz.,  ncari-st  54,'<  O 

Mexican  Dollars per  oi.,  last  price  53  (H 

Spanish  Dollars  (Caroms) per  oz ^  ■•.. 

Five  Franc  Pieces peros a  .... 

Qnlcksllrer,  £7  5s. .    Discount,  3  per  cent. 
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The  following   are   the  current  rates  of  diBeount  at  the  leading 
eitiee  abroad: 


Bank     Open . 

rate,     market 
^  cent,  percent. 
Lisbon  and  Oporto ...      6  5 

<t.  PeterKbnre 6>i  6>i 

Torin,  Florence    and 

Rome  ft  4 

Genoa 5  4)i 

Geneva .    3>i  S>i 

New  York 6X@7i4 

Calcutta 5 

Copentiagen. 6X®"  6X@' 


Bank      0?en     | 

rate,    market. 

^  cent,  percent.  I 

PirtB 8  i 

Amsterdam 3  ■'> 

BerHn 4X         8X 

Hambure 4X         S>i 

Frankfort *H         3X 

Lelpjiig 4X         4 

BruuBeiB 2K         5X 

VlennaandTrleste....    iX         * 
Kadrld,  Cadiz  and  Bar- 
celona     8  6@^ 

Daring  the  week  ended  December  15  the  sales  of  English 
wheat  in  »he  150  principal  marlcets  of  England  and  Wales 
amounted  to  43,670  quarters,  against  47,103  quarters,  and  it  is 
estimated  that  in  the  whole  kingdom  they  were  174,700  quarters, 
against  188,500  quarters  last  year.  Since  harvest  the  sales  have 
been  in  the  150  principal  markets  748,877  quarters,  against  838,- 
917  quarters,  and  it  is  computed  that  they  have  been  in  the  whole 
kingdom  3,995,500  quarters,  against  3,855,700  quarters  in  the 
corresponding  period  of  last  season.  Without  reckoning  the 
supplies  furnished  ex-granary,  it  is  estimated  that  the  following 
quantities  of  wheat  and  flour  have  been  placed  upon  the  British 
markets  sinee  harvest: 

1877.  ISre.      1875.      1874. 

cwt.  cwt.      cwt.     cwt. 

Imports  of  wheat 19,!K)S,179  U,iJ99.8.Sl  50,6iO,3ia  IJ.931.579 

Imports  of  flour i.3v\-i!i  l.«H,;3(8      I,9AI5l       2.55:1,35!' 

Sales  of  home-grown  produce 12,as0,M0  14,5il,i'iO  13,l:ji.l80  18,3W,O0O 

Total -  . 

Exports  of  wheat  and  flour. 


.35,203,2>:J 
.      71i,8.6 


28.360,130 
415,763 


35,' 


65.f8i 
82,927 


27.84t,'i66 
47a.  lid. 


35.liS3.658 
4rB.  61. 


S3.8ll4,B37 
150,2:34 

33,(i54,703 
45fl.  3d. 


Kesnlt 34.4<.0,0:7 

Aver,  price  of  Ens.  wheat  for  season    5l9.  Id. 

The  following  statement  shows  the  imports  and  exports  of 
cereal  produce  into  and  from  the  United  Kingdom  since  harvest, 
viz.,  from  the  1st  of  September  to  the  close  of  last  week,  com- 
pared with  the  corresponding  periods  in  the  three  previous  years  : 


1877. 

Wbeat cwt.  19,!ias,i79 

Barley 4,49.',102 

Oats 3,817,181 

Peas 7ir.,890 

Beans 1,121.344 

IndianCora    8.il2,mi 

Floor S,313,2i4 


187*1. 

187S. 

11.899.8 n 

20,6(0.312 

4,566.591 

3,.')80,)42 

3,777.559 

3,39!'..yO 

667.81l> 

455.ti07 

1,549,117 

1.16i..33! 

12,721.3:19 

6,63)  3S2 

l,9la,346 

;,9a3,161 

Wheat cwu 

Barley 

Oats 

Peas  

Beans 

Indian  Cora 

Floor 


SXPOBTB. 

695,458  401.286 

2!,  171  7,411 

48,893  41.4S2 

7,250  S,665 

8.787  18,187 

40,344  173,312 

16.778  14,477 


76,319 
8,526 

E8,I0H 
5,401 
3.421 

11,28:) 
6.608 


1874. 

12,S31,579 
5,26  ..6il 
3,0:9,8(9 
fi!l,B92 
820,7.31 
3,68",515 
2,563,353 

123,067 
lU7,'/88 
39.028 
7.0ti8 
918 
32,662 
27,167 


©ommercial  awh  iHisccllaueous  JJcujs. 


Imports  and  Bxpokts  for  trb  Wbbk. — The  imnurts  la^t 
week  showed  a  decrease  in  both  dry  ({oods  and  );ener«l 
merchandise.  The  total  Imports  were  14,451,733,  aj;ainpt 
14,977,630  the  preceding  week  and  f  3.909,695  two  weeks  pre- 
Tious.  The  exports  for  the  week  ended  Dec,  31  amounted  to 
t5,317,093,  against  16,467,126  last  week  and  |6,319,059  the  pre- 
Tiousweek.  The  exports  of  cotton  for  the  week  endinjr  Jan.  2 
were  7,613  bales,  against  11,602  bales  the  week  before.  The  toi- 
lowing  are  the  imports  at  New  York  tor  week  endini;  (for  dry 
(roods)  Dec.  27  and  tor  the  week  ending  (tor  general  mer- 
ehandisel  Dec.  28: 


rOBXieN  IMPORTS  AT  KBW  TOBK  FOB  THB   WBEK, 


Drygeods...,i 

General  merobandlee. . . 

Total  for  the  week. 
Previonsly  reported. . .. 


1874. 

$1,260,937 

3,710,140 

1:4,971.137 
SSli,  355,231 


1875. 
J65 1.960 
3,876.000 

t4,5;9,<160 
318,9,41,693 


1876, 
»65(i,6.f>3 
3,S8»,91t 

Si.ois.s'i 

574,496,079 


1877, 
»77i,07! 
a,<i76,60J 

»4.451.:S3 
311,744,Si7 


Wholeyear ,1385,328,370     $313,621,658     1278531,651      $316,196,630 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 

of  dry  goods  for  one  week  later. 
The  following  is  a  statement  of  the  exports  (exclusive  of  8pecie^ 

from  the  port  of   New  York  to  foreign  ports  tor  the  week  ending 

Dec.  31: 

KZPOBTB  mOM  KBW  TOBK  FOR  THE  WXEK. 


For  the  week 

Prevloasly  reported . . . 


1874. 
15,256,477 
231,672,613 


187.5. 
»1.7:19,424 

251.76i,86« 


187.1. 
$6,958,910 
272,1.38,220 


Wholeyear $280,929,100     $255,507,2»S     $279,097,136     $295,.345,';40 

The  following  will  show  the  exports  ot  specie  from  the  port  of 
New  York  for  the  week  ending  Dec.  29,  1877,  and  also  a  com- 
parison of  tke  total  since  Jan.  1,  1877,  with  the  corresponding 
teals  for  several  previous  years : 

5««- ''— f  tf- fj"'"* London Amer.  sliver  bars.    $140  000 

Dec  29— Sir.  Weser Loudon  Amer.  tUver  bars.       65,1,00 


ToUl  for  the  week tonRnin 

Previously  reported .......".'.'.'.'.'.'  8*021.818 

Total  since  Jan.  1, 1677 .  liiT^afiTia 

Sametlmeln-  i     simeUmeln- I'^.-s-w.blS 

}£« «43,646,4.38  I  1870 $58,689  171 

Igj; 69,0(7,43?  I  1869 .^108  418 

js< 6-.'.4,58.4io 1 1868 ...:......:...;.  n:mm 

49,:l.i3,18\|186T .» 5;  OOi'qiH 

••••    71.545,275  I  1S66 62,553  700 

•  ■'•■•tt.*** o:l,&65,517] 


187S 

ttn. 
mi. 


The  imports  of  specie  at  this  port  during  the  same  periods  have 
been  as  follows  : 

Dec.  27-Schr.  Wm.  Douftlas .Mayagues Amcr.  gold $140 

Dtc.  27— Sir.  Acapuco Afpiuwall.   Amer.  gold BSD 

Dec.  27— Sir.  Colon At.p;nwall Amur,  filvor 2,5b0 

Fort-ign  gold 1,2.^ 

GolddU6t !i,80« 

Dec.  28— Str.  Niagara Havana Foreign  gold 150 

Total  for  the  week {7,7'8 

Previonsly  reported 15,1!4,T95 

Total  siaoe  Jan.  1,  1877 $15,142,563 

Same  time  in— 

1871 t3,6;a.290 

1870... !1,:8I,771 

1869  14,»7800! 

1868  .,     7,163.07* 


Same  time  in— 

1876 $85,737,662 

1875 12,879,'.16 

1874     6,264.464 

1873 18,779,929 

1872 6,547,311 

The  transactions  for  the  week  at  the  Sub-Treasury  have  been 
as  follows: 

, Receipts. .   , Payments, . 

Cnstoms.  Gold.  Currency.  Gold.  Currency. 

$326  000    $3,851,277  12    $1,660  629  47  t;.546,&,30  10     $9.5s,769  38 
aSaioOO       l,880,93l  79         399,202  60     1,516,600  84        707,137  22 

Holiday 

1,768,778  45  485,206  39  1,.344,17T  73  1,135,3(3  80 
621,194  09  212,910  22  80il,0  9  61  578,ii9;  01 
415  5ii5  29         649,443  46       914,893.35    1,179,72174 


Dec. 
Jan. 


29 

31 

1.... 

2.... 

8... 

4.... 


.190,000 
3.39,000 
290,000 


Total $1,498  000   $8,438,026  74   $3,307,397  34  $6,162,041  83  $4,559,.389  ID 

Balance,  Dec.  28 99,847,729  48    35,2:14, 30  >  54 

Balance.  Jan.    4 102,133,734  59    33,98  .'.333  33 

From  the  Comptroller  of  the  Currency,  Hon.  John  Jay  Knox, 
we  have  the  following  statement  of  the  currency  movements  and 
Treasury  balances  for  two  months  past : 

U.S.  Bonds  held  as  security  from  Nat.  B'ks.—       Oct.  Nov.  Dec. 

Bonds  for  circulation  deposited $  $4,768,500  $3,341,000 

Bonds  for  circulation  witndrawn 2,686,850  1,334, '00 

Total  held  fur  circulation S4),130,55O  343,'8I,o30 

Bonds  held  as  security  for  depo-its 14,373,030  13,988,000 

Lerrtil  Tender  Notes.— 
Deposited  in  Treasury  under  act  of  June  20, 

1874  171,600  198,0(X) 

Totr<l  now  on  deposit,  Includingliquidatuig 

banks .   ,. .,   11,997,204  11,:80,,370 

Retired  under  act  of  .January  14,  1870 3,150,604  1.896,512 

Total  retired  ucdcr  that  act  to  i:ate .30,651.712  32.056,224 

Total  amount  of  greenbacks  outstanding 351,340,2^8  319,013,77(3 

NatUma'-  Bmk  Circulalion.— 

New  circulation  issued 3,933,2'>.0  1,745,640 

Circulation  retired    1,385,767  694,833 

Total  circulation  outstanding— Currency 319.219,59-i  3:0,240,:i36 

Guld 1,412,120  1,412,120 

Notes  received  for  redemption  f  rom— 

New  York             .            4,9H.0»0  8,241.000 

Boston            7,837.000  9.816,000 

Philadelphia 97:1,000  1,018,000 

Cincinnati  W.OOO  46,000 

Chicago               141,000  157,000 

Miscellaneous , 8,408,000  3,522,000 

$ $17,340,000  $17,222,000 


13-3.970,214     139,518,406 
8,816,396       5,498,844 


9,8«6,002 
32,391,400 


10,000,000 
33,424,900 


Total $,.. 

Treasury  Movements. — 

Balance  in  Treasury— Coin 

Currency 

Currency  held  for  re- 
demption of  frac- 
tional currency 

Ooin  certificates  outstanding    

Springfield  &  Northwestern.— The  sale  of  this  Illinois  rail- 
road, which  was  to  have  taken  place  December  28,  was  postponed 
forty  days  at  the  request  of  a  number  of  bondholders. 

The  New  Volume  op  the  "Living  Age." — The  new  year 
of  Litlell's  Living  Age,  beginning  the  136th  volume,  opens  with 
the  number  for  the  week  ending  January  5.  The  Lining  Age 
presents  what  is  most  valuable  in  foreign  periodical  literature. 
The  publishers  already  announce  for  early  numbers  of  the  n"w 
year  artioles  bv  Louis  Kossuth,  ei-Qovernor  of  Hungary  (on  the 
Turkish  question).  Professor  Max  Muller,  Professor  G.ildwia 
Smith,  the  Duke  of  Argyll,  Riglit  Hon.  W.  E.  Gladstone  (on 
Courses  of  Religious  Thought),  Richard  A.  Proc'or,  Professor 
Owen  and  others  (Studies  in  Science),  (''ranees  Power  Cobbe, 
Alfred  Russell  Wallace,  Professor  J.  C.  Blackin,  Klward  A. 
Freemao,  Matthew  Arnold,  J.  Leslie  Stephen,  John  Ruskio,  and 
other  eminent  writers.  The  beginning  of  a  new  volume  is  a 
favorable  time  for  new  subscrintionp,  and  the  publishers  stiij 
present  to  new  subscribers  for  1878  the  last  seven  numbers  of 
1877,  which  contain  the  first  inatalmeats  of  a  fine  new  German 
serial,  translated  for  the  lAmng  Age,  also,  a  serial  s'ory  by  Miss 
Tliackeray  and  the  usual  large  amount  of  other  valuable  matter. 
For  fifty-two  numbers  of  sixty-four  large  pages  each  (or  more  than 
three  thousand  pages  a  year)  the  sub.scription  price  (%i)  is  low. 
Littell  &  Gay,  Boston,  are  the  publishers. 

— Messrs.  Fisk  &  Hatch,  the  well-known  dealers  in  govern- 
ment securities,  have  issued  a  new  edition  for  1878  of  their  little 
pamphlet  entitled  "  Memoranda  Concerning  Government  Bonds." 
The  pamphlet  contains  much  new  matter,  particularly  aa  to  the 
ternij  of  payment  of  the  various  loans,  and  "  Notes  on  Silver," 
giving  the  present  monetary  standards  of  the  nations  of  the 
world.  It  may  be  obtained  by  addressing  the  firm,  No.  5  Nassau 
street. 

— Attention  is  called  to  the  card  of  the  Union  Dime  Savings 
Bank  in  another  column.  The  trustees  have  declared  a  dividend 
of  five  per  cent  on  ail  deposits  remuning  for  the  requisite 
period.  The  new  Board  of  Trustees,  composed  of  gentlemen 
well  known  in  business  circles,  inform  depositors  that  after  a 
careful  examination  of  the  cash  and  securines  of  the  bank  tliey 
pronounce  it  not  only  sound  but  having  a  surplus  of  $400,000  for 
the  further  security  of  deposits. 

— The  production  of  the  Ontario  Silver  Mining  G  unpiHy  for 
the  first  two  weeks  in  December  was  fifty  bars.  Assay  value, 
|S8,9U  86. 
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4Lt]t    tSaiiKeci)'    i^ alette. 

N*  National  B<tnka  orxanizttd  daring  the  put  wa«k. 


DIVIDBNDH. 

Tka  tollowlne  dlTldendi  bare  recantly  beeL  annoanead : 


NAVE  0»  COKPAKT. 

Pkr 
Cknt. 

Whih 
Patabli 

BOOKi  CUMED. 

(Day*  Inclusive.) 

Railroad*. 

»1 

4 
3 

SI  no 
ii  50 

5 

1^ 

4V4 

4 

IX 

'^ 
«« 
3 

3 

6 
t 
5 
5 
5 
& 
6 
C 
5 

Jan.       1. 
On    dem. 
Jan.      15. 
Jan.        1. 
Jan.       2. 
Jan.      16. 
Jan.      1.^. 
Jan.      15 
Jan.        1. 
•Ian.       1. 
Jan.       8. 
Jan.       4 
Jan.       4. 
Jan,       i. 
Jan.       1. 
Jan.      14. 
Ian.       ». 

Cheshire,  pref 

Oooneciicut  Kiver 

£ait  Mahanoy 

Ka«tPenni«ylvanIa 

Naugaiuvk ..     

Pater-oii  &  lUmjipo  

PiUf*bnr^^  Kt.  w.  &  Chic.  KU*r.  (quar.).. 
Plttftlelti  &  North  Adams        

Portlaud  Saco  &  Portamouth 



Weat  Chefller  A  Philadelphia 

Jan.      10. 
Jan.       1. 

Ian.       2. 

Winchester  &  Potomac         

Banks. 

Island  City ... 

Lons;  le^laiid  (Urooktyn) 

Jan.       i. 
Jan.       2. 

On    dem. 
On    dem. 
Jan.       y. 
3a    dem.  1 
[>a    dfm. 

Manufacturer-*  Natiunjil 

laauraace. 

.atna  Fire 

Cimton  Fire 

Piremen's     

Hanover  Fire 

Mercaniile  K.re 

On    dem 
Jan.       «. 
Jan.       t. 
On    dem. 
On    dem. 

Ridgewood  (Brjoklyu) 

SiarFre 

United  State*  Plre 

erate  purchnRors.     TLe  demand   ban  been  fully  tupplied  by  lalea 
of  corporatiooa  and  others  realizing  to  place  tliemaeivea  in  funda, 
and  by  tlie  sale  here  of  l)ODds  coming  from  abroad. 
UloBing  pricea  at  the  Board  have  been  aa  followa  : 


Int.  period. 

(a,  1881     reg..Jan.  &  Jnly 

it,  1881  coup..  Ian.  &  July 

it,  5-aO>,  186S,  n.  l...reK..Jan.  ^fc  Jily 
6s  6-ina.  18CS,n.i..conp..Jan.  &  JQJr 


Dec. 

loeji 
no 

i(«« 

105^ 


FKIDAY,    JANCJARV  4,  I878-S  P.  HI. 
Tlie   money   market  and    FInanelal  Situation. — At  the 

opening  of  the  year  tin!  natural  inquiry  is — What  are  the  pros- 
pecta  ?  But  the  exp'-ricnce  of  the  past  few  years  induces  one  to 
be  cautious  in  giving  any  definite  answer  to  such  a  question. 
The  elements  of  uncertainty  in  the  fu'.ure  are  too  great  to  allow 
any  salisfaelory  conclusione  to  be  formed  as  to  what  the  results 
of  the  year  may  be. 

On  the  favorable  side  of  the  account,  we  may  enumerate  the 
large  quantity  of  cotton  and  cereals  yet  held  in  the  country;  the 
low  prices  of  coal  and  of  some  articles  of  breadstuffs,  provisions 
and  clotbing,  as  calculated  to  help  the  laboring  classes  and  stim- 
ulate industry;  the  large  decline  already  secured  in  the  gold 
premium,  with  the  smaller  probability  of  fluctuations  hereafter; 
the  belter  sentiment  among  railroad  officials  in  regard  to  main- 
taining reasonable  freight  rates  ;  and,  it  is  to  be  hoped  also,  a 
higher  tone  of  business  integrity  in  the  community,  since  the 
exposure  of  the  greit  crop  of  frauds  developed  in  1877.  On  the 
other  wde  of  the  account  stand  the  silver  bill  in  Congress,  the 
specie  resumpiion  repeal,  and  still  behind  these  a  great  unfath- 
omed  depth  of  poesible  financial  measures  and  tariff  reforms 
which  our  Congress  may  spring  upon  a  confiding  people.  Then 
there  is  the  general  exhaustion  among  some  business  concerns 
and  corporations  which  have  been  baneang  on  with  hope  for  the 
past  two  or  three  years,  but  with  little  chance  of  ultimate 
recovery.  Another  large  c'ass  anxiously  looking  for  relief  are 
all  those  who  are — if  it  is  permissible  to  coin  a  word — in  a  condi- 
tion of  real-estatedness,  depending,  in  one  shape  or  another,  on 
a  rise  in  the  price  of  real  estate  to  get  them  out  of  their  diffi- 
culties. In  the  latter  class  are  possibly  a  good  many  savings 
banks  in  different  parts  of  the  country. 

Our  local  money  market  has  been  very  irregular  and  stringent, 
call  loans  ranging  from  7  per  cent  per  annum  to  that  and  J  per 
cent  per  dny  commission.  To-day.  the  range  was  from  7  pur 
cent  to  that  and  I-ltt  per  day  added.  These  extreme  rales  were 
largely  owing  to  the  shifting  of  loans,  and  suspicion  created  by 
the  failure  of  Netter  &  Co  and  John  Bonn>*r  &  Co.  Commercial 
paper  is  quite  nominal,  and  rates  quoted  unchanged  in  theabsence 
of  business. 

The  Bank  of  Eogland  statement  on  Thursday  showed  a  gain  of 
JE355,000  in  specie  for  the  week,  the  discount  rate  remaining  un- 
chanf;ed  at  4  per  ceat.  The  Bank  of  France  lost  41,300,000  francs 
In  specie  during  the  week. 

Tlie  last  st.Htement  of  the  New  York  City  Clearing. House 
banks,  issued  December  29,  showed  an  increase  of  $963,475  in 
excess  above  iheir  25  per  cent  legal  reserve,  the  whole  of  such 
excess  being  $7,994,950,  against  $7,031,475  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  oomparison  with  the  two  preceding  years : 


-i8r?.- 

D.c.  29. 


1876. 
Vvc.  30 


1875. 
Dec.  81. 


Dec   22.        D.c.  29.      Differences. 
Loans  and  dls.  |239  761  i>IO  $231,173  900  Dec.    J5'  0,:iOO  $2M,.'i2-l.(ino  $264,062,500 

Specie 19.674.600      22. 12i  400  I  oc  .    2,447.800      ;>:i,C4 1,700      2O.23:i,80O 

Circulation  ...  I9  2  3,'"00  19 657,f>«0  Inc .  8i)3,»0O  )5««8,7a0  18,';9l,n00 
Net  deposits,.  ]i*4,84.,.'i00  1H7.7, 1.800  Inc  .  2.8o9,;JOU  211,461.100  204.578,100 
Lecal  tenders.      36,067.500      8S.3J0.500  Dec.      167,000      84,'>75,100      89,921,!k0 

United  scatea  Bond«._Tbere  has  been  a  large  investment 
demand  for  governments,  coming,  as  usual  of  late,  from  mod- 


Doc. 
31. 

Mn«K 
lOS^ 
l"2X 
105X 
105  Ji 
108^ 

no 

lOdfi 
107  X 

105H 
103« 
lOlJi 


Jan. 
1. 


Jan. ,  Jan. 

2.  8. 

I06J^  lOliH 

•««S  106X 

102K  102  H 

I06X  'lOtiii 

xlOT/it  105!« 

107  10<<K 


Jan. 

4. 

•li/«Ji 
1U2K 
1022 
106  )< 
109X 

'106K 


xlMH  *K6\  'M)i 


116; 

•107 

•106H 
106)4 
103  >« 
103 1i 
lOU 

•xl,l< 


•118 
•IH 
•113 


106%  106M 

-10«i,i  •10«St 

I(5X  lOSJJ 

106X  lO&X 

•WlX  lOiii 

lOSii  103H 

101 K  101 K 

lOlX  lOlX 

•119 

•118 

ik'h  "lii" 
....  •ii» 


6<;  6-209.  18U7 rek.  Jan.  ^fc  July.   105,^ 

e.\6-2ils,  1667 coup. ..Ian.  &,Tuly.   I08>4 

61,  6-20a,  1868 reg. .Jan.  &  July.    107 

6s,  5-20*,  1808 conp. .  Jan.  *  July .  •  ;("9Jt 

Sa,  10-40a  ref;..Mar.  &Sept.    M7 

5a,  UMOa coup..Mar.  &Scpt.»I07X 

5s,  funded,  1881 reg..Quar,— Feb.   I(ttJ£ 

5s.  funded,  1881 . . .  coup. .Quar.— Feb.   10^)^ 

Hit,  1891 reg.  .Quar.— Mar.  'IMX 

IH».  1891    coup. .Quar. —Mar.   lOS'i 

la,  registered,  1907 Quar.— Jan.  lOU^  •lOI 

4a,  coupon,    1907 Quar.— Jan.   102>K  *102>^ 

6»,  Currency    1S»5. .reg. .Jan.  *  July : 

J«,  Currency,  1S9R.. reg..  Jan.  <fc  July *U9  : 

6a,  Currency,  1897. .reg..  Jiin.  &  July •113  : 

6«,  Currency,  1898.  .reg..  iiin.  A  July, •IlJ         : 

«8,  Currency,  ;899.,  reg.  Jan.  &  July. 'lis     •IIQ        ,: 
•Tbls  is  the  price  bid:  no  s<ue  was  made  at  the  Board. 

State  and  Railroad  Bonda. — There  have  been  few  trans- 
actions in  State  bonds,  and  Tennessees  have  touched  the  lowest 
prices  made  this  year,  gelling  down  to  33}  to-day.  Louisiana 
consols  are  stronger  at  81@82  ex-coupon.  Virginia  bonds  are 
in  better  demand,  and  sales  of  consols  have  been  made  at  57i 
ex-coupon.  South  Carolina  consols  are  dull  at  .15(365  ;  Alabama, 
class  "  A"  and  "  C,"  are  40  bid  ex-coupon. 

Railroad  bonds  have  been  dull,  with  prices  very  fairly  main- 
tained. There  has  been  little  chance  for  much  iavestment  busi- 
ness this  week  with  the  flurry  in  the  money  market,  and  the  pay- 
ment of  coupons,  and  other  first  of  January  work. 

The  following  securities  were  sold  at  auction  this  week  : 

shares. 

45  United  States  Tnist  Co 850 

45  United  States  Dairy  Co 5 

BONDS. 

$1,000  Lancaster  County  (Neb.) 
10  percent  bonds,  issued  in 
aid  of  Midland  Pacific  RE. 

Co..  due  1896 60 

700*  Chnmiiaign  County  (III.) 
School  Dlstrl^-t  No.  3,  10 
p.  c.  bond,  due  Aug ,  1879..  75     | 

Closing  prices  of  leading  State  and  Railroad  Honda  for  three 
ireekspast,  and  the  range  for  the  year  1877,  have  been  as  follows: 


BONDS. 

I  $1,000   Neodosha    City   (Wilson 

Cc  unty,  Kan.)  10  per  cent 

I  bond«.  ifsued  f-r  purpose 

I  of  building  City  Hall,  due 

I  August,  l(Ki3 50 

500  St.    Joseph    City  (Mo.)  10 
I  per  cent  Bridge  bond,  doe 

July,  1891 9) 


8TATI8. 

Tennessee  6s,  old 

do       6s,  new 

North  Carolina  6s,  old 

Virginia  68,  consol 

do  do    2d  series... 

Missouri  68,  long  bonds 

District  of  Columbia,  3-«5b  1924 

Railroads. 
(Jentral  of  N.  J.  1st  consol.  . .      '66 
Central  Pacific  1st.  68, gold  ...  'mx 
CHiic.  Burl.  &  Quincy  consol.  78  '112)4 
Chic.  A  Northwest'n,  cp.,  goldl     92 
Chic.  M.  &  8t.  P.  cons.  s.  fd,  76     94X 


Dec. 
21, 


39 

18)< 


75 


Chic.  R.  I.  &  Pac.  Ist,  7b 
Brie  let,  7s,  extended... 
Lake  8h.  &  Mich.  So.2d  cons.cp 
Michigan  Central,  consol.  7s. 

Morris  &  Essex,  1st  mort 

N.  Y.  Cen.  &  Uud.  1st,  coup. 
Ohio  &  MisB.,  cons.  sink,  fund 
Plttsb.  Ft.  Wayne  A  Chic.  1st. 
St.  Loals  A  Iron  Mt..  Ist  mort. 
Union  Pacific  1st,  6s,  gold. .... 
do  sinking  fund ... . 


lOSX 
>H2 

•9?)i 
'105!« 

113)4 


Dec. 

28. 

36 

86 
•IE 
•62)i 
•89 


Jan.  I, Range  for  year  18T7.--> 

4.  Lowest.      I      Highest. 

83X    3l>f  Die.  3ti  48)i  Nov.SO 

•ajVi    34     Dec.  89'  47«  NoT.n 

•15       16>fOct.   25;  »8HJ»n.    t 

•67       SSii  April   2   82)4  Apr.    t 

38     Jan.   161  45     Apr.  11 

»x*%  104     Jan.  23il0!)!4  June  t 

76)4    71     Jan.     3    80     June  21 


65  V 
x;04X 


•65 
108 

92    I 

94X1 
'lOSJii       ... 
111)41»11I 
•97J<      98 
lC5>i    105)i 
115    Kilo 

....1x118 

*9r^\  •gg   |    .... 
120   riao 

•103      •103'<I^103,S 
107X     107J4X104 
•M     1     94     I  ■•93i,J 


60  Mch.  5'  85  Jan.  5 
:06)i  Oct.  4  110=^  Jni.tll 
106     Mch.  16,113      Dec.  31 

80J4  AprUUI  %K  Nov.  M 

78  Jan.  26 1  96  Dec.  IT 
106  Feb.  28;  112  June  29 
109     Jan.  15  115     June  29 

93  July  171102  May  10 
100     May     Ill07>«-Oct.  .SI 

113  Feb.  1»  118     June  7 

114  Mrh.  5 122  Dec.  24 
81)4  June  28ll00     Dec.    4 

117  Jan.  9;i22  Jane23 
92)jf  Mch.  32  lot     Dec.  29 

1113  Jan.  9lia8K  June  18 
92)4  Mch.  31 1  3e)KFv;i..    ( 


•  Tbia  18  the  price  Did :  no  taie  was  made  at  tbe  Board. 

Railroad  and  miacellaneoua  Stocks. — The  week  hag 
been  one  of  much  excitement  in  stocks,  owing  to  the  failure  of 
John  Bonner  &  Co. ,  which  was  announced  on  Monday,  and  to 
the  great  stringency  in  money.  There  is  said  to  be  a  strong  bull 
clique  in  stocks,  formed  lor  the  purpose  of  putting  np  prices  in 
January,  and  the  existence  of  such  a  combination  is  to  some  ex- 
tent confirmed  by  the  strength  which  some  stocks  have  shown  in 
spite  of  the  adverse  circumstances  of  the  past  week.  The  out- 
look for  the  trunk  lines  and  the  leading  western  stocks  appears  to 
be  very  fair,  but  the  coal-carrying  roads  have  apparently  a  small 
chance  of  maintaining  a  good  price  for  coal  and  at  the  same  time 
selling  enough  to  furnish  tbe  income  which  they  need  to  pay 
annual  charges  for  interest  and  rentals.  The  failures  of  Neiter 
&  Co.  and  John  Bonner  &  Co.  have  involved  the  purchase  of  a 
good  many  stocks  under  the  rule,  and  these,  with  the  irregulari- 
ties in  money,  liave  given  a  very  unaettled  tone  to  the  market. 
Today,  the  leading  coal  stocks  were  particularly  weak,  and  fell 
off  from  2i(^3  per  cent  each.  Panamn  declined  from  120  to  112. 
Morris  &  Essex  closed  at  71.  St.  Paul  preferred  sold  at  78i  on 
December  29,  which  was  the  highest  price  of  the  year  1877. 

Total  sales  of  the  week  in  leading  stocks  were  as  follows  : 

North-    Lake  Weitf'n     St.      Mich.  Del.  L.  Del.  A 

west.  Shore.  Union.    Paul.     Cent.    A  W.      Erie.      Hud. 

Dec  21 «,100    63,550     16,400      8,860      4,':50     13,900       1.600  447 

••     81 12,900    6S,41S    16,212    11,800      8.870    lu,S80         600         410 

Jan.     1 Holiday 

t, 4,801    82,'!00     6,700     8,600     2,651     7,400       ....      1,090 

S. »,8C0    281ti8      4,600      6.000      4,850    S9,«l«      1,008      S,«78 

-"  --         --      200    31,»W      1,100      •,4B8 


6.000 
i. 1,200    26,100      4,300      7,000 


Total 8I,-;0J  215,847    47.212    87,250    21,320    9t,f80      4,805    12,10« 

Whole  stock 151.031  494,666  837,874  153.982  187.382  S24.000  780.000  200,000 

The  total  number  of  shares  of  stock  outstanding  is  given  io 
the  last  line,  for  tl.*.i  purpose  of  comparison. 


u 
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The  daily  highest  and  lowest  urices  hare  been  as  foUowsc 
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At.*PK.  Tel. 
QBntral  of  N.J 
Clilc.  Burl.&Q 
C.  Mil.  &  St.  F. 

do  pref. 
Chle.*  North. 

do  pref. 
C.  K.  1. 1  Pac. 
Del.A  a.  Canal 
Del.  L.  A  West 

Erie 

Han.  &  St.  Jo< 

do       pref. 

Harlem 

111.  Central... 
Iiake  Shore ... 
Michigan  Cent 
Morrljf  &Ks8ex 
N.T.Cen.SH.K 
OhloA  MUa... 
Pacific  Mall... 

Fanaina 

Wab.  P.C.  R't» 
Union  Pacific. 
West.  Un.  Tel. 
Adams  Exn... 
American  Ez . 
United  states. 
Wells.  Farfto .. 
Qulcksllve...... 

do       pref. 


Saturday. 
Dec.  29. 
•....    2-3 

Vi       12 
102     IW 

i*%  fax 

l(X)>i  ICOU 
51H  51X 
50 Ji  ilii 
.,8X  8H 
'{[H  .... 
2S  21 
■IIIX  142 
pK  74X 
ei'4    63M 

I03«  ;06X 
8X     9 

as  23K 

•....  126 

15  15 

65V  6i<4 

-r,%  78X 

•98  98 

49)i  49H 

48  43 

•3i-<  88 

16Ji  16V 

31  32 


Monday, 

Dec.  31. 
•20      22 

12>«  12X 
101 K  lO.'X 

36)4    SIX 

S4«  86« 
62«    63H 

lOOK  lOOX 
51  >«  52K 
MX  51 X 
8X  8X 
12       12 

•25K      ■.. 

•  ...  143 

^^H  ■■i% 
62H  eiK 

SSk  65 
T5V    7« 

103X106K 

22X  23 
145  125 
14*    I5X 

63>^   65S 

•93*  IM^ 
51      50 
43       48 

■•n%    68 
If'X    16« 
32       82X 


Toesday, 
Jan,    1 


Wednes'y, 

Jan.    2. 

isJi  iiji 
102  lOi^ 
36  38* 
T2X  72X 
35K  33V 
62X  «3 
lOOx  lOOH 
52«  S2J< 
50  V  :.2)« 
•8>4     8V 

•asji  2iv 
•141     142 

•74       74  K 

X61)«   62« 
61 V   63 
75V    75« 

106X  :o«v 

•22       23 
•121     126 

hi%    65" 

9bi<  9i), 

50  50 

•48  49 

87«  S?X 

•15V  1S>, 


Thursday, 
Jan.    3. 

•20      22 
ISX   liX 

102>i  ll!2V 
36K  S:x 
laK  72  V 
34V  S5)i 
62  X  63 
9-'iJ<  lOOi^ 
49  50>> 
48X  50 
8«  8« 
12  K  12X 
2JJ-4-    23X 

•    ..  142 
74       74 
61K    SV'i 
58  X   61 
74V   75« 

lOd  106M 
8!i  8X 
22M    :3 

124      125 
WS    17« 
65       65 '^ 
77  H   78S< 
93H    9S>4 
49  >4    50 
48       44 
86X   37 

•....    I6V 


Friday. 
Jan.    4, 

20V    30V 
15       16 

36  %K 

Tin    72X 

31  35 

62H  62X 

99)i  MV 

47  501< 

««  50)i 

8«  SX 

U  IIX 

23X  23V 

141  142 

T3X  74 

60X  62 

fOii  KIM 

"I  V4K 

106  106  »i 

8X  SK 

22)4  22Ji 

112  120 

I6W  16X 

e4X  f5X 


Quotations  for  foreign  exchange  are  as  follows: 


Prime  bankers'  aterling  bills  on  London. . 

Good  bankers'  and  prime  commercial 

Good  commercial "' 

Documentary  commercial 

Paris  (francs)  .; ........'. 

Antwerp  (francs) 

Swiss  (fraics) '. 

Amsterdam  (guilders) 

Hamburi;(reichmark3)  .. 

Frankfort  (reichmarks) .' 

Bremen  (reichmarks) 

Berlin  (reichmarks) 


Jan. 

60  days. 
4.S1)4@4.83 
4.81     @4.8l)f 
1.79>4(gi4.80X 
4.79    @4.80 
9.2214  ©.5.19% 
6.-)3'4@5.30 
5.82X@5.19's- 
39H®    40X 
i!4i4@     94Ji 
94,'^®    94»i 

_94>«®«4)i 


4. . 

3  days. 

4  84%@4.85.'< 
4.S4ii@4.84% 
4.83    @4.H4 
4.82;i@4.83>4 
5.20    ®5.17i4 

5  21    @5.17S^ 
5-iO    ®5.17i4 

40S-@    40>i 
94  3i®    9.5 
94Js®    S5 
»4.^@    95 
94^®    95 


■  '•a 

98J« 

50 

4tS 

86 

•23  >i 


4<X 


'  This  Is  the  once  bid  and  as'kedVno  tale  was  madeattha  Biiard. 

The  latest  railroad  earnings,  and  the  totals  from  Jan.  1  to  laiest 

dates,  are  given  below.     The  statement  includes  the  gross  earn  ■ 

ings  of  all  railroads  from  which  returns  can  be  obtained      The 

columns  under  the  heading   "Jan.  1  to  latest  date"  furnish  the 

U  the3nfc'Xmnr°-  ''  *°'  ^^''^'^'^^'^S- '''«  P^-'i  --'--^ 
. Latest  earnings  reported >  Jan.  1  to  latest  date. 

Bur.  C.  Rap.  &  North, 3d  week  of  Dec.       32  728 

Cairo  &  ht.  Louis 2d  week  of  Dec.        3  846 

cSf^IJ'n'^'^Sf Month  of  Not..  1,597  000 

SSI^°.5  i"™; ??  week  of  Dec.      104.295 


Chic,  Burl.  &  Quincy.,Month  of  Oct, 

ChicMil.&St.  Paul.. .Month  of  Dec. 

Chic&lNorthwc«t,&cMonthof  Oct    ' 

Si  '^•^-  I- *  Paciftc.Monthof  Oct... 

Clev.  Mt  V.  &  D.,&c..Sd  week  of  Dec 

Bakota  Southern Month  of  Nov 

Deny  4  Rip  Grande...3d  week  of  Dec.'. 

Grand  napids  &  Ind.. Month  of  Oct. 

Grand  Trunk W'kend.  Deca3. 

Great  Western W'kend.  Dec.21. 

Hannibal  &  St.  Jo, . .  .Sd  week  of  Dec  . 

Houst'n  &  Tex.  Cent.Month  of  Oct,  . 

Illinois  Cen.  (Iil.line).. Month  of  Nov 
?.?■**&  ?T-  *  W...8dweckofDec,: 

int.  &  Qt,  Northern,, ,3(1  week  of  Nov 

^Kansas  Pacific  3d  week  of  Dec. 

^Iiclii^an  Ctiilral. . .    Month  of  Dec 

Mweouri  Pacillc Mouth  of  Nov' 

Mo.  Kansas  &  Texas.. .W  week  of  Dec. 

Mobile  &  Ohio Month  of  Oct. 

Nashv.Chatt.  &  St.L..Momn  of  Nov  ' 
■?TiT,?^  ?"'"'">'•.. Month  of  Nov." 
Pad.  &  Elizabethfn.  ..:hi  week  of  Dec. 

Fad  .fcMHmphis .3d  week  of  Dec. 

f i"l*-  *  .,^'^';,r Month  of  Nov. 

St  Joseph  &  Western  Month  of  Nov.. 
8t.L.  A.&T.H,brch8;,:id  week  of  Dec. 
SX'rb  *J\*South.3dweekof  Dec, 
Sr  ,  ^- J?-5  North'n,:id  week  of  Dec. 

St.L.&b,K'n(StL,div,;  ad  week  of  Dec 

.     ,'?™'5'v)-2dweekof  Dec. 
a.  D.  1  JJ™?'^'^)-'^'' week  of  Dec. 
StPau^A  S,  City. .,.,. Month  of  Nov, 
SiouiCit.v&St.Paul,  .Month  of  Nov 
Southern  Minnesota. .Month  of  Nov  ' 

Texas  &  Pacific Month  of  Sent" 

Tol  Peona&  Warsaw...!d  week  of  Dec'. 

Wabash . . .   3^  „eek  of  Dec. 

DnioB  Pacific Month  of  Oct 


1,290,114 

titi9,000 

l,59H,77l) 

815,048 

6,860 

24,307 

17,583 

107,842 

207,601 

83,735 

38,0CO 

361,643 

462,048 

21,5.32 

41,089 

61,449 

49n,630 

316,311 

.59.996 

231,SO0 

158,731 

62,521 

8,282 

5  341 

3.VJ,416 

6:i.392 

9,823 

154,200 

57,028 

311,000 

9,272 

7,288 

2,U8) 

67,444 

49,251 

85,000 

253,276 

20,411 

91,519 

1.3i9,I71 


20,166    1,319,647    1,101,426 

4,:82       2*i3,36I       251,736 

1,675,532  15,437.319  16,(i!'9,795 

103,570    4,331,214    4,781,136 

l,.'i5'),269  10,184,936  10.151  013 

610,288    8,U6,4tO    8,05i;i70 


Neiv  York  CUy  Ba„R,._The  toliowiu.?  statement  sliows  the 
condition  of  the  Associated  Banks  of  New  York  Citj-  for  the  week 
ending  at  the  commencement  of  business  on  Drc.  29.  1877: 

AVERAGE   AMOUNT  OF  — 


Banks 


Loans  and 

DiSCOULltS. 


1,542,051 

715,500 

6,570 

17,297 

9,347 

108,035 

146,583 

51,327 

30,356 

377,340 

429,614 

31,8.58 

60,537 

49,803 

474,008 

3«,048 

70,044 

261,507 

147,193 

65,981 


6,211,711 

376,301 

191,,357 

75'),629 

900,377 

9,250,055 

3,8«5,8S4 

1,950,166 

4,66'l'525 

1,188,179 
1,293,804 
3,223,089 


3,536,,302 
3,101,t!4:j 
1,423,057 
l,5Sli,144 
634,234 


5,871,486 

365,3)9 

183,116 

480,415 

960,647 

9,133,164 

3,910.6?5 

1,805,263 

4,9'9'4',796 
1,431,404 
1,1.W.293 
2,954,639 

3,39b]3iii' 
3,1.36,203 
1,503,114 
1.558,680 
614,498 


Capital 
S 

New  York 3,000,000 

Ma  hattan  Co...  2,050,0.i0 

Merchants'  3,000,000 

Mechanics' 2,000,000 

Union 1,200,000 

Americi 8,000,000 

Phoenix 1,000,000 

City  1,000,000 

Tradesmen's  1,000,000 

Fulton.. 600,000 

Chemical 3i)0,000 

Merchants'  Exch.  1,000.000 
Gallatin  National  l,5oO,O0O 
Butchers' eft  Drov.  500,000 
Mechanics'*  Tr.  •     600,000 

Greenwich 200,000 

Leather  Manuftrs.  600,000 
Seventh  Ward....  300,000 
State  of  N.York.  800,000 
American  Exch'e.  5,000,000 
Commerce  ... 

Broadway 

Mercantile -,..^v.,™u 

Pacific 422,700 

Republic  1,500,000 

Chatham 450,000 

People's 412,.500 

North  America...  1,000,000 

Hanover 1,000,000 

Irving 600,000 

Metropolitan 3,000,000 

Citizens'..  600,000 

Nassau 1,000,000 

Market 1,000,000 

St.  Nicholas 1,000,000 

Shoe  and  Leather.  1,000,000 
CornEichanKe...  1,1X10,000 

Continental 1,2S0,C00 

Oriental  300,000 

Marino 400,000     .^.w,.ju>j 

Importers'&Trad.  1,500,000    14,842,900 
Park 2,000.000   11,259,300 


5,000,000 

1,000,000 

.  1,100.000 


8,3.9,400 
5.99r,»00 
8.2 i7.  ICO 
6,1»6.300 
4.327,1  00 
8,11.9,600 
2,E6J,OO0 
5,«j!,400 
3,076,000 
l,65.',80O 

io,irr,7oo 

3,031,^00 
3,462,200 
1,.3.35,000 
1,566,000 

731,300 
2,.".10,600 

921,0I!0 
1.757,200 
11,718,000 
13,645.800 
4,838,800 
3,091,000 
1,937,300 
3,217,600 
a,9T2.C00 
1,339,200 
2,046.800 
4,297.600 
1,873,0,;0 
13,637,000 
1,699,000 
1.812,900 
2,688.500 
2,016,900 
3,544,!5O0 
3,116,900 
2.925,000 
1,217,700 
2.031,500 


Spece 
# 

1,517,800 
729,4J0 

1,014,100 
3.-)4,600 
329,100 

1.24;, .500 
397,000 

1,143.900 
183,400 
21!, BOO 
701,200 
223,400 
256,900 
83,000 
13,2C0 


317,300 

97,000 

498,600 

1,204,000 

1,066,200 

130,200 

212,700 

34,600 

53^,700 

468,800 

9,500 

88,300 

3.34,000 

14,000 

1,304,000 

85,600 

51,100 

122,400 

140,100 

2:9,000 

E16,2lK) 

47,830 

24.300 

1.5^,000 

■',100 


Teuuers, 
S 

917,200 
8.11,300 
927,500 
769,100 
423,500 

l,0.",li,900 
2ti2,00O 
848,000 
216,000 
e40.200 

1,972,500 
518,700 
214,400 
230,000 
214,100 
192,600 
561,100 
160,100 
1.33,800 
953,000 
708,700 
774,900 
416,600 
676,400 
185,900 

;;89,ioo 

101,100 
841,000 
524,100 
490,400 

1,448,000 
481,700 
S29.900 
331,300 
162,700 
560,000 
317,000 
429.000 
200,000 
338,000 

4,0:1,100 


,4'?!^;  '"^"-"'S  2'03,54'7 

307,900  2,915,250  3,0.34  637 

51.236  465,068  411  957 

14,789  500,820  485,258 

128,095  4,395,21?  3,890,396 

78,317  3,096,899  3,083,854 

28,686  1,266,876  1.281,415 

12,209  593,231  592,514 

6,579  316. 70S  31 9,1(03 

2,754  146,179  147  721 

55,569  498,276  5343i8 

35,593  303,895  331,820 

71,4'iO  Bal.2!7  581  l:M 

174,89.'j  ],606,-;23  1.189;803 

27,959  1,091,967  l,3S-!,660 

92.431  4,403.604  4.277  207 

1,365,509  10,432,341  10,659,385 

ittle  attention  in  conse- 


Mecb.  Bkg.  Ass'n.     500,000 

Grocers' 300,000 

North  Itiver 40. ',000 

•  KastKiver 330,000 

j  Manuf'rs'  &  Mer,     100,000        ,.,,,„„ 
'  Fourth  Naiional.,  3,7,50.100   H,343,:)O0 

Central  National.,  2,000,000     6,9(8,000 

Second  National, ,      300,000 

Ninth  National...  1,500,000 

First  National 500,000 

Third  National...  1,000,000 

N.  Y.Nat.  Exch,.     300,000 

Tenth  Niitioiial 

Bowery  National .     230,000     1,031900 

New  York  County     200,00     1,0:30,900 

German  American  1,000,000     2,263,300 


669,200 
8)7,100 
914,700 
6Si,('00 
414,400 


I,80<,000 
4,723,200 
6,  ia5,400 
5,961,700 
1,100,200 


~8b,l)00   2,5)8,1,00 
8,,300       132.000 


1,900 

19,000 

6,900 

2,000 

1.102,:i00 

167,000 

220,7li6 

l,6i2,100 

809,700 

11,000 


2,600 
2.3V366 


7S,:i00 

142,800 

194,000 

121,600 

2,085,400 

1,3.30,000 

471.000 

96  1,200 

57  ■',000 

1,063.200 

188,200 

2'iii,'(J6o 
278,000 
304,000 


Net 
Deposits. 
S 
'5,253,4)0 
6,0I,',600 
t,,60O,:i0O 
4,416,400 
2,847,800 
6,31l-,30O 
2,317,000 
4,162,100 
1,627.500 
I,2r3,:i00 
9,615,0y0 
a,3a,7O0 
1,838,600 
'.,029,000 

i,a34,ooo 

732,600 

2,043,100 

903,700 

1,730.200 

7,'J79,i;00 

5,476,700 

3,459,700 

2,687,100 

1,963,900 

2,067,700 

2,964,500 

1.106,400 

1,667.200 

3,5.-)8,'20O 

1,860,000 

10,331,000 

1,929,700 

1,6:)0,9JO 

1,811,100 

920,500 

3,03^,000 

2. 188.900 

1, 788,000 

1.0i:j,600 

1,965,600 

16,172.600 

13,063,600 

5.i:i,000 

732,700 

847,:)00 

J9'J,300 

483„"jOO 

11,063,600 

5,663,(00 

1,;87,000 

4.«)6,500 

6,58;,0('C 

6,102,100 

720,700 

7^o,'ao6 

1,036.600 
2,0^5,500 


Circula- 
tion, 

« 
3i',0C0 

7,500 
126,000 
159,000 
1:15,000 

I.IOO 
261,000 


786,400 


624,100 
45,000 

269,000 

188,000 
2,700 

237,200 
36,500 
45,000 

243,000 
2,119,700 

886,000 

120,108 


450,000 

398,000 

5,400 

44'8',706 

72,900 

3,213,000 

179,300 

3,900 

S88,80e 

497,800 

33i.400 

4,700 

780,300 

272',066 

l,108,S0O 

640,000 

300,500 


97,300 


1,053,300 
1,479,000 
270,000 
714.500 
430,000 
715,000 
868,000 


225,000 
180,000 


*"*  **,"!?  "'"'■•^•'— Gold  iias  had   uttie  aueution 

rvint     e-i        '•    T      J      °.^  }  P®""  '=^"'  ?«'■  cent  per  diem  for  car 
•rying.    Silver  in  London  is  SSJd  per  ounce. 

The  range  of  gold  and  clearings  and  balances  were  as  follows  : 


Batarday,    Dec.  29... 

Monday,        "  31... 

Tuesday,    Jan.  1.... 

Wednesday,  "  2 

Thursday,     "  3 

Friday,         "  i,][[ 

Current  week.. 

Previous  week 

Range  during  1877  . 


inotations.- 


Uold 

Clearines. 

»t4,2;6,000 

36,356,000 

.Holiday.. 

26,306,000 

18,6il.000 

19,435,000 


— -Balances. , 

Gold.     Currency. 

i1,647,368  $1,692,417 

3,108,000    3,209,116 


2,043,256 
2,040,805 
I,.35I,315 


The  following  are  quotations  in  gold  for  various  coins  : 


Sorereigas $4  „ 

Napoleons 3  sj 

Z  X  Reichmarks. . . .    4  74 

XQnllders 8  90 

Spanish  Doubloons,  15  60 
Mexican  Donbloons  15  SO 
Fine  silver  bars 116 


I  Dimes  &  half  dimes,  —  96  (a  —  97 

LarEe8ilver,iis&)is-9«  @  _  97 

Five  francs —90  a  —  93 

Mexican  dollars,  . .    —  93  a  _  i? 

English  silver i  75  t    4  ll 

Prussian  silv.  tbalers  -  65  ©  J  n 

Trade  doUars _  96«®  _  mn 


fine  eold  bars. ;■.'■.■.     psr<a!iprem.     . 

^nf  ^**!r"''*'~'^"^"\°^*  ^"^  ^^'>''  ™"ch  unsettled  by  the  work 
ing  of  the  money  market,  and   the  considerablp   snnV^K-^f 
mercial  bills^     The  bond  buyers  ha/e  be:™J:,,rP^>,,t-™- 
PAr^of^^/'^   comparatively  little,  and  the  market^was  weak 
rn"dTe2n'd*'^a?4.*8'^"   ^'^'-^ -« -l-^  -  low  as  4-81@r8H; 

In  domestic  bills  the  following  were  rates   of  PTel„n„<.  „ 
New  York  at  the  undermentioned  cities  'o  day  '  Savann«h^hn° 
.ng|   .elling  i  diso,  „t  ;  Cincinnati,  firm,  lOO^riiso  dT3  tVl"^. 
Charleston,  easy  3- Ifi  discount,  l-l(J(apar;  St.  Louis  50  dS"»' 
Chicago,  nominally  .".O  premium,  and  Milwaukee  pkr  ' 


Sent.  10. 
Sept.  17. 
Sept.  24. 
Oct.  1... 
Oct.  8... 
Oct.  15,. 
Oct.  22.. 
Oct.  29.. 
Nov.  5.. 
Nov.  12. 
Not.  19. 
Nov.  26. 
Dec  3.. 
Dec.  10. 
Dec.  17. 
Dec.  31. 
Dec  3!. 


Sept.  17. 
Sent.  34. 
Oct.  1... 
Oct.  8... 
Oct.  16.. 
Oct.  82.. 
Oct.  29. . 
Nov.  5.. 
Nov.  12. 
Nov.  19. 
Nov.  26. 
Dec  8.. 
Dec  tn. 
Dec.  17. 
Dec.  24. 
Dec.  81. 


L.  Tenders.  Deposits.  Circulation.  Agg.  Clear. 


'^°^ 67,436,200  239,n3,900  32, 133, 4tO  35,.300,500  197,7Ti,800  19,65?;800 

•  Same  as  last  week;  no  report. 

The  deviations  from  returns  of  previous  week  are  as  follows  ■ 

J**".' pec.     S590,300  I  Net  Deposits Inc    »' Sf')"3flO 

8P«'='«  •-;■••.■ Inc  .    2,417,800  |  Ch-culation inc ''  *' sbI'mO 

Legal  Tenders  Dec        767  000  I  ■SOJ.WJU 

Bostoullank.      The  foliomng  are  the  totals  of  the  Boston 
binks  for  a  series  of  weeks  past: 
Loans.         Specie.   "    ~     ' 

X  S 

139,093,200  2,161,200 
12S,lti2,600  2,261,200 
123,78  i,flOO  2,37.'i,O0O 
128,819,900  2,407,000 
138,147,100  2,267,300 
127.402,700  2,119,000 
12n,S5>,800  2,210,600 
I26,497,.50O  2,459,600 
127,:iS8,100  8,601,400 
129.137,700  2,927,:M0 
129,:03.300  8,868,600 
189,445,100      2,815,800 

128,0.34,700  2,811,600 

127,951,900  3,004,200 

127,699,700  2,940,800 

123,630,400  2.93r.,600 

127,723,900  3,347,900 

Pblladelphia  Banks.. 
are  as  follows: 
Loans, 

S  '  Jt 

61,398,773  1,142,579 

61,152,699  1,345,360 

61,088,110  1,376.571 

61,813,-;6a  1,:)20,315 

6!,Ol:il49  1,291,076 

60,813,307  1,387,578 

60,731,184  1,3,57,001 

e0,221,t36  1,4:33,897 

69,948,.'iO«  1. 439,492 

69,619,088  1,473,5<2 

.59,1,'i0S19  1,410,124 

59,096,7:35  1,:)35.601 

69.41:1,288  l,348..3rt6 

69,670,494  1,319.239 

59,466,806  1,314,285 

63,566  920  1,617,341 


« 

6,662,100 
6,767,100 
6,803,:3OO 
6,430, 3flO 
6,811,900 
6,437,100 
6,505,000 
6,947,800 
6,226.800 
6,180,600 
6,074.800 
6,668,200 
8.601,5iX) 
5,647,300 
5,5'10,500 
5,755,400 
6,043.7!X) 


t 

49.5«7,,500 
49.513,800 
49,446,700 
48.83O,:i00 
49,458,400 
4S,:339,800 
48,427,800 
43,770,800 
61,011,800 
61,70,3,400 
50,902,500 
51,377,300 
50,673,000 
50,1(8,800 
49,745,500 
60,211,700 
60,615,100 


53,534,000 
23,546,300 
23,421,400 
23.:i41,000 
33,808,0.'0 
23,987,700 
34,637,000 
2.3,949,300 
84,157,000 
24,886.600 
24,431,600 
34,319,700 
24,410,800 
24.6,37,200 
84,661,400 
3I,.550,000 
84,336,400 


S 

41,237,484 
41,842,091 
41,020,280 
40,8i7,66o 
53,175,098 
47,046,862 
60,593,119 
44,510,414 
49,711,719 
5!,859,798 
60,637,149 
47,I8",549 
42,815,088 
47,9  17,363 
46„V)2,579 
4B,97.%410 
89,532,908 


■The  totals  of  the  Philadelphia  banks 
Specie.  L.  Tenders.  Deposits,  Circulation.  Agg.  Clear. 


S 
14,355,546 
14,223,863 
13,92%8«7 
13,461,572 
12,9,37,296 
12,971,510 
13,143,712 
13,274,.'>)3 
13,677,690 
13,629,674 
1.3,087,169 
1:3,883,237 
13,492,0';0 
1.3,187„3:j9 
12.9,33,322 
13,335,831 


« 

49,750,085 
49,273.000 
49,078,910 
48,293,947 
47,768,873 
47,li50.(;73 
48.047,  P,66 
47,033,097 
47,901.443 
48,207,785 
47,813,9.-7 
47,858,247 
47,6.33,389 
46,740,387 
46,402.873 
46,102,612 


S 
10,534,262 
10,552,393 
10,579,169 
10,576,t00 
10,605,a36 
10,S91,I89 
10,6(8,601 
10,633,795 
10,657,476 
10,6:6,728 
10,713,565 
10,702,400 
10,771,713 
10,779,196 
10,848,315 
10,806,103 


t 

33,750,225 
M,8:3I,,338 
32,856,411 
40,805,826 
37,829,614 
33,'i.24,458 
31,9:17,479 
;^6,944,86S 
3I,6IT,128 
34,' 41,032 
S3,<>:4,910 
28,274,523 
87,540,769 
,38,691,358 
3S13.',*47 
88,464,192 
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QUOTATIONS  OF    STOCKS  AND  BONDS  IN   NEW   YORK. 

D'.  S.  aetive  Bond*  and  RaUroad  Stoeki  are  Quoted  on  a  previoui  pagt.    Prieet  rtpretent  the  per  eerU  value,  tohnlever  the  par  may  ht . 


state  Bonds. 

Alabiuna  Ji,  1883 

do      Sa,lS8«. 

do      8>.  188< 

do      8*.  1883 

do       8t,  M.dsE.HR.. 
do      8s,  Ala.  ACh.K. 

do      9<af  ISK  

do       8aor  1813 

ArWAD«u  6s,  funded 

do  :•■,  L.  R.  4  Kt.  8.  Isi 
-  do  T.t  Meiuntils  &  L.H. 
do  7»,  L.  K.P.  B.*N.O 
do  7b,  Miss.  o.  &  K.  li. 
do    7s.  Ark.  Cent.  lUi.. . 

Connecticut  0i 

fleorgia  ts 

do      7b,  new  bonds... 

do      7b,  endorsed.  .. 

do      78, gold  bonds.. 

Illinois  <i,  coupon,  1879. . 

do     Wsrloan.. 

Kentnckjia 

Louisiana  8a 


do        6b,  new 

do        <B,  Soatlng  debt 

do        7s,  Penitentiary 

do        6s,  levee  ... 

do        3a,  do     ... 

do        88,  do  1879 

do        8s,  of  1910.. 

do        7a,  consolidated    80^ 

do        Ta,  small  TO 

Michigan  6a,  :87S-7» too 

du       68,  1S83 101 

do       7B,  I89U. 
MUsotuies.dne  1878..  ..    100 
do         do       1883  or  "SS  104 
do         do  1836  101 

do         do  18^ 

do         do  1838 104H 

do         do       1S89  or '93  1041, 
Asvlum  or  Cn.,dne  1S9.!.  lOU 
Funding,  due  18M-5...    '.... 


lOt) 
100 

1U4« 

io;j 


Ask. 


tlODBITIKS. 


Han.  &  St.  Job.,  due 
do               do  18S7 
Hew  Tork  State- 
la, Canal  Loan,IS78 

da,  goia,  reg....lS87 

<a,    do  coup.. 1887 

M,    do   loan. ..1883 

<•     do     do   .1391 

6a,    do     do   .  1892 

•a,    do     do     .1893 

Rortti  Carolina- 
la.  old.J.a  J 

do       A.*0 

N.C.RB  J.& J.... 

do  ..  ..A.&O.... 
do  coup,  off,  J.  &  J., 
do     do    off,  A.  dt  O. 

Funding  act,  1866 

do        18«8 

New  bonds,  J.  &  J 

do  A.  &0 

Special  tax.  Class  1 

do      Class '^ 

do      ClaBsS 

Ohio  la,  1881 

do   «B,t886 

Bhode  Island  6b 

Bonth  Carolina- 
la 

Jan.  A  July 

Aprll&Oct 

Funding  act,  1866 

Land  C,  I3»9,  J.  &  J 

Land  C,  1S39,  A.  &  O..., 

7b  of  1698 

Non-fuudable  bonds  ... 

TuineBSee  6b,  old 

do      6s,  new 

do      6b,  ne#  series. . 
Ylrglnla- 

6a,  old 

la.  new  bonds,  1866 

•a,      do  18(1 

66,con801.  bondB 

la.  ex  mrtturedconp 

6s,  consol.,  2d  series 

68.  cleferrfd  bonds 

District  of  Columbia  S.858 

do  small.. 

do  registered 

Railroad  Stocks, 

(Actire  prerVusly  guot'd.) 

Albany  &  Susquehanna.. . 

Burl.  C.  Hap.  &  Northern. 

Central  Paclflc 

Chicago  it  Alton 

do  pref.,..., 

Cleve.Col.  CIn.il 

Cleve.  ft  Pittsburg,  guar.. 

Col.  Chic.  «  I  Cent 

Dnbnque  ft  Slonx  City.  , 

Erie  pref 

Indlanap.  CIn.ft  Laf 

Jolletft  Chicago 

Lone  1  sland 

LonlBvllleft  Nashville.... 
Missouri  Kansas  ft  Texas. 
New  . Jersey  Southern.  ... 
New  Tork  Elevated  nn.. 
N.  T.  New  Haven  ft  Hart. 
Ohio  ft  Ml«»ls8ippl,  pref  . 
ritta.  Ft.  \V.  ft  Ch..  guar., 
do  do     special. 

Benvaelaer  ft  Saratoga.  , 
Rome  Watertown  ft  Oz. 
Bt.  LonlB  Alton  ft  T.  U.. .. 
do  do         pref. 

Bellevir.eft  So.  Ill.,pref . 
St.  L.  I.  M  ft  Southern... . 
St.  L.  E .  C.  ft  North'n.pref 
Terre  Haute  ft  Ind'polla 

United  S.J.K.  ft  C. 

Warren   

iniBcel'on*  StockSc 
Am.  District  TeleRraph... 

Canton  Co..  Baltimore 

Cent.  N.J.  Land  ft  Im.  Co, 

American  Coal 

ConBolldat'n  Coal  of  Md. . 

Mariposa  L.  ft  .M.  Co 

do  do  pref. 

Cumberland  Coal  ft  Iron. 

Maryland  Coat 

Pennsylvania  Coal  

Snrlnar  Mountain  Coal.... 

Ontario  Silver  Mining. ... 

Railroad  Bonds. 

(Stork  Exchrtn-if  J^i-ices,) 

BoBion  H.  ft  Erie.  1st  m.. 

do  guar.  ... 

Bnr.  C.  K  ft  North.,  iBt  53. . 

Chiaa  ft  Ohio  68, 1st  m. 

do  ex  coup 


105 


I8« 
18)t 


103H 

loe 

106 

iO 

30 
35 
4U 
40 
SO 
2 
33« 
aiK 
33H 


io 

105 


30 
30 
87 

tax 


100 

mi 

78)( 
3J< 


84Ji 

asjt 


1)« 


SK 


77H 


7B14 
102 

2iW 


!>; 


5 

!5« 


»^ 


Chicago  ft  Alton  1st  mort. . 

do  Income., 

Jollet  A  Chicago,  lat  m.,. 

La.  ft  Mo.,  lat  m.,  guar 

St.L.Jaok.ft  Chlc.lBt  m... 

Chic.  Bur,  ft  a.  3  p.  c,  lat  m 

do  do   consol.  m.  78 

do         Saalnk'gf'd.A.ftU. 

cue,  Bk.  Isl.  ft  Pac..  '.at  ra.  7b 

do         S.  F.  Inc.  6s,  '95 

do         68,19:7,  coupon. 

do         68, 1917,  roglst'd 

Central  of  N.  J.,  ut  m.,  uew... 

do  do     Ist  consul 

do  do      con. conv 

Lehigh  ft  Wilkes  B.con.guar 

Am.  Dock  ft  Improve,  bonds 

Ch.  Mil.  ft  St.  P.  iBt  m.  8»,P.D. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


_  _      OS. 

a  m.  7  SlO,  do 
Ist'B,  gd.,  i!.U. 
lBt78£  do 
1st  m..  La  C.  D, 
lstm.,I.ftM.D. 
iBtm.,  I.  ft  D.. 
Ist  m.,  H.  ft  D. 
lat  m.,  C.  ft  M.. 
consol.  sink,  fd 
2dm. 


82 


111^   To). *  Wabash, ex  coupon.. 


120 


Chic,  ft  N.  Western  eink.  fund. 


i.1 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


Int.  bonds 
consol.  bda 
ext'n  bda.. 
1st  mort... 
cp.gld.bds. 
reg.   do 


lowaMldland,  1st  mort.  Sa... 

Galena  &  Chicago  Kxtended, 

Peninsula  Ist  mort.,  conv... 

Chic.  it.  .Milwaukee,  1st  mort 

Winona  ft  St.  Peters,  16t  m... 

do  2d  mort. 

C.  C.  C.  ft  Ind'B  lat  m.  7s,  S.  F.. 

do  consol.  m.  bonds 

Del.  Lack,  ft  Western,  2d  m... 

do  do       78,  conv. 

Morris  ft  Essex,  1st.  m 

do  2dmort 

do  bonds,  1900.... 

do.  construction. 

do  7s,  of  1871  ... 

do  Ist  con.  guar. 

Del.  ft  Hudson  Canal,  let  m., '34 

do  no  1891 

do  do   conp.  78,  IS91 

do  do         reg.  ?,  1891 

Albany  ft  Susq.  1st  bonds.. 

do  2d     do    .... 

do  3d     do    

An    i«t  cons,  eua"- 

Bens,  ft  Saratoga.  Ist  coup. . 
do  Ist  rei^lBt^d.  ■ 


103 

T\- 
01  I. 
100 

Wivi 

110 

10«st 

108X 

108 


OlM 


SBOtraiTiia. 


Bid. 


101 X 
71 


Ask. 


10(1 


lOsH'ioo 

ib5)i'.."! 
115   lii'o 


U3^ 
05k    93 


06 


75 


I06W,.... 

105)2  loa 


Ul 


1C5k: 
10« 
1C3 
102« 

108 
lOJH 
b5 


119 
1(19 
1(13 


lua 


108 
108 


11.1.1.... 
...    I   13H- 
SOX    80 

80  I:::: 


Erie,  iBt  mort.,  extended 

do      do  endorsed 

2d  mort.,  78,  18:9 

8d     do      7s,  18S3 

4th    do      78,1830 

5th    do      78,1888 

7b,  cons.,  mort.,  g'd  bds.. 

Long  Dock  bonds 

Buff.  N.  Y.  ft  E.  lat.  m.,  1916... 
Han.  ft  St.  Jo.,  8s,  conv.  mort. 
Illinois  Central — 
Dubuque  ft  Sioux  Clty.Ist  m. 
do  do      2d  div. 

Cedar  F.  &  Minn.,  1st  mort.. 
Indlanap.  Bl.  ft  W.,  I9t  mort.. . 
do         do  2d  mort... 

Lake  Shore — 
Mich  8.  ft  N.Ind.,  S.F.,  7  p.c. 
Cleve.  ft  Tol.  sinking  fund. 

do         new  bonds  .,..\ 
Cleve.  P'vllle  ft  Ash.,  old  bdal  -OO 
do  do      new  bda    1 08 

Buffalo  ft  Erie,  new  bonda.. . 

Buffalo  ft  State  Line  78 

Kalamazoo  ft  W.  Pigeon,  ist 
Det.  Mon.  ft  ToL.lst  7s,  1906. 

Lake  Shore  Dlv.  bonds 

do  Cons.  coup..  Ist. 

do  Cons,  reg.,  1st. .    i<^7 

do  Cons,  coup., 2d.,    " 

do  Cons.  reK..2d 

Marietta  &  Cln.  iBt  mort 

Mich.  Cent.,  consol.  7&,  1902, .. . 
do  lat  m.  Ss.  ,832,  B.f, 

do  equipment  bonds. 

New  JerBey  Southern  I8tm.78 
do  do       co:isol.  7 

N.  T.  Central  68, 188.1 

do  68,  1887 

do  68,  real  estate... 

do  68,  subscription, 

do  ft  HudBou,  1st  m.,  coup 
do  do       Ist  m.,  reg.. 

Hudson  R.  78,  2d  m.,  B.f..  18% 
Harlem,  1st  mort.  78,  coup. . . 
do         do         7s.  reg,... 

North  Missouri,  Ist  mort 

Ohio  ft  Miss.,  consol.  slnk.ftl. 
do  consolidated.... 

do  2d    do 

do  Ist  Spring,  dlv.. 

Pacific  Railroads- 
Central  Paclflc  gold  bonds., 
do    San  Joaquin  branch 
do    Cal.  &  Oregon  IBt 

do    StMte  Aid  bonds 

do    Land  Grant  bonds.. 

Western  Paclflc  bonds.  ... 

Union  Paclflc.  Ist  mort.  b'ds 

do  Land  grants,  ;a, 

do  Sinking  fund... 

Pacific  R.  of  Mo.,  1st  mort.. . 

do  2d  mort 

do  Income,  7b.  . 

do  IfitCaroo'tB 

Penn.  RR- 

Pltta.  Ft.  W.  ft  Chle.,  iBtm. . 

do  do  2dm.. 

do  do  3dm.. 

Cleve.  ft  Pitts.,  consol.,  a.f.. 

uo  4th  mort..... 

Col.  Chic,  ft  Ind.  C,  1st  mort 

do  do         2d  mort 

Rome  Watert'n  ft  Og.,  con.  Ist 

St.  L.  ft  Iron  Mountain,  1st  m. 

do  do  2d  m.. 

St.  L.  Alton  ft  T.  H.— 

Alton  ft  T.  H..  iBt  mort  .. 

do        2d  mort., pref.. 

do        2d  mort.  Inc'me 

Belleville  ft  S.  III.U.  Ist  m.  3( 

Tol.  Peoria  ft  Warsaw,  E.D... 

do  do        W.  D.. 

do  do    Bur.  Dlv. 

do  do   2d  mort. . 

'Io  do   consol.  7b 

Tol.  ft  Wabash,  Ist  m.  extend. 


do  iBtm.Mt.L.  dlv, 

do         ex.matured  coup. 

do  ^'1  niorf. 

do    Ex  ft  Nov. ,'77,  coup. 

do  e'lulp'l  boluls, 

do  con.  ronvert... 

do    Ex.  Nov. ,'78, ft  prcv'B 

Sroat  Western,  Ist  m.,  1388.. 

do  ex  coupon  ..1 

do  2<1  mort..  '93. 

do  Ex  ft  Vov..'77,coup. 

Qnlncy  ft  Toledo,  1st  in.,  '90.. 

do    ex  mat.  ft  Nov.,'r7,cou. 

DUnols  ft  So.  Iowa,  1st  mort 

do  ex  coupon 

Ran.  ft  Cent.  Missouri,  istra 
Pekln4,lnc'ln  ft  l)ec't'r,lst  m 
Weatorn  Union  Tel..  1900, coup 
do         do  reg... 

niacellaneona  Llat. 
iJirokertt'  OuntaUona.) 
CITIES. 

Albany,  N.  y,,  (is,  long 105     112 

Buffalo  Water,  long tl  HO     114 

Chicago  68,  long  datea t'lOl      102 

do      78,  sewerage tll07     107^ 

do      78,water t  107J{  108 

do      78,  river  Iraprovera't  t'l(;7 

Cleveland  7'',  long +|107W  108 

Detroit  Water  Works  78 t  110    i:i2)» 

Elisabeth  City,  1830-95  t  ....       90 

do         1385-98 t  ....       80 

Hartford  68,  varlona 104     107 

Indianapolis  7-308 t  105     110 

Long  Island  City t    90       9B 

Newark  City7s  long t Uo»     HI 

do       Waterfs,long...lill2>i  IIU 

Oswego  78 t,103     105 

Poughkeepsle  Water t '100     111 

Rochester  C.  Water  bds.,  I303t:lll«  113W 
Toleclo  88. 1877- '39 t ; !  W      '^'■^'^ 

109 


saonsmis. 


North.  Pac.  lat  m.  gld.78-10,'.. 
Omaha  ft  Bouttawestern  RK.  da 

Oswego  ft  Rome  7b,  guar  

Peoria  Pekin  ft  J.  1st  mort.... 

Peoria  ft  Rock  L7a,gold 

Port  Huron  ft  L.  M.  Ta,  g.  end 


Bid. 


13 

101 
«l 
•30 

19 
15 
75,14 


Pullman  Palace  Car  Co.  atock. 
I  do        bda., 88, 4th series;  VO 

Rome  W'towuftOg.latm.coa.  *0 
St.  L.  ft  I.  ,Mt.  (Ark.  Br.)  7a,  g.  80 
iSt.  L.  ft  San  F.,  2d  m.,  class  A.    SO 

do  do     claas  B.  .... 

I  do  do     class  C 

I  Sooth  Paclflc  Ballroad.lst  m  71 
Bt.L.  ft  So'eaatern  lat78,K0ld.  IS 
St.  LoulB  Vaudalla  ft  T.  IT  1st.  '96 

do  2d,  guar  '80 

Sandnaky  Maoa.  ft  Newark  7s.    93 

Sioux  City  ft  Paclflc  la .... 

South  Side,  L.  l.,lst  m.  bonds.    "0 

do  aink.  flmd...     30 

South.  Cent,  of  N.  Y.  7s.  guar.l  40 

Southern  Minn.  Ist  mort.  8b.,.    '?0 

do  78..1st M    97 

So.  Pac.  of  Cal.,  l8f'A"6s,(JB  00 
Tol.  Can.  So.  ft  Det.  Ist  78,  gi    35 

Union  ft  Logansport  78 67 

Union  Paclflc,  So.  branch,  6aJt    68 

West  Wisconsin  7b,  gold 7.    40 

Wisconsin  Cent.,  Ist,  78 80 


1035i 


lo;^ 


lOlH 
102>, 

iVs'    ilss* 


Toledol-308. 

Yonkors  Water,  riue  1903 

RAILROADS. 
Atchison  &  Nebraska,  3  p.  c... 
Atchison  &  P.  Peak,  Ss.  gold 
Boston  ft  N.  Y.  Air  Line.  Ist  m 
Bur.  C.  K.  ft  N..  lat  5B.new,190(i 
Bar.  ft  Mo.  Klv.,  land  m.  7s. . .+ 
do  SdS.,do8s...t 

do  4thS..do3»...t 

do  5thS.,doS8...t 

do  6thS.,do8s...t 

Cairo  *  Fnlton,  Ist  7s,  gold. 
California  Pac.  Rli.,  78,  gold 

do  68,2dm.g. 

Canada  Southern,  Ist  m.  coup. 

do  do  reg 

Deb.  certs 

'Central  Paclflc,  7s.  gold,  conv! 
Central  of  Iowa  Istm.  78,gold. 
Chesapeake  ft  ().  2d  m.,  gold  7s 
Keokuk  &  St.  Paul  88  ..  .1  K    f 

Carthage*  Bur.  8a  " 

Dixon  Peoria  &  Han.  38. 
O.  O.  &  Kox  K.  Valley  38 


30 
lOOU 

38 

101-5S 

109 

100 

tjlOO 

■109 

06 

fS 

74 

BO 


5  .t 
•3  St 


a 


120 
102 


Qulncy  ft  Wars.aw  Ss"  . 
Illinois  Grand  Trunk.... 
Chic.  Dub.  ft  Minn.  88  . 
Peoria  ft  Hannibal  R.  .. 
Chicago  &  Iowa  It.  SsSs. 

American  Central  88 13 

Chicago  Clinton  ft  Dub.  Sa.. 
Chic.  &  Can.  South  ]  st  m.  g.  78, 
Ch.  D.  ft  v..  I.  dlv.,lstm.5.7s. 
Chic.  Danv.  &  VIncen'8  78,  gid 
Chic  ft  Mich.  L.  Sh.  Ist  SB.  "M. 
Chic.  &  S'thwestern  78,  guar 
Cln.  Lafayette  ft  Chic,  let  m 
Col.  ft  Hock  V.  1st  7s,  39  years. 

do  1st  78,  10  years. 

do  2d  78, 20  yeara.. 

Connecticut  Valley  .s 

Connecticut  Western  Ist 7s.., 
Dan.  Urb.  Bl.  ft  P.  ist  m.  78,  g 
Denver  Pac,  let  m.78,  ld.gr.,g 
Denver  &  Rio  Grande  Ts,  gold. 
Des  ,\IoInc3&  Ft.  Dodge  Ist  78. 
Detroit  ft  Bay  City  Sa, end... "t 
Dutchess  ft  Columbia  78... 
Krle  ft  Pittsburgh  1st  78 

do  con.  m..  78.. 

„  do  78,  equip... 

Evansvllle  ft  Crawtordsv..  .a.. 
Kvansvllle  ik'ii.  *  Nashv.  78... 
Evansvllle,  T,  11.  ft  Chic.  78.  g.    .-" 
Flint  ft  Pore  JI.  Ss.Land  grant. ' '80 


M 

103H 
•28 
(J 

101 
100',^ 
103 
110 

;o9K 

100}^ 
20 
100« 

20 
18 

4^^ 
't7o 

'70 
100 

00 

90 

55 

'^4 

48 
'4 1 


40 
102 

0U)4 

112 
112 
112 
112 

(17Vi 

05 

77 

61 

61    I 

BO    j 

31    I 

ioi>t 

I0!>»( 
104 
111 
110 

no 

22 
•^^ 

22 
3 


_' 

17 

loiw 

OS 

so 

23 
18 
7l» 
Wt 
SO 

■» 

M 

2f» 

73 

86 
lOO' 

7» 

07 

Hf 
40' 
50 

80' 


42 
6» 


...       99 
55«.... 


m% 


VSii 
lOO 


100 


10)4 


OSJi  104 


108 
85 


h7 


Fort  W.,  Jackson  ft  Sag.  88,  '89  47 
Orand  K.ft  Ind.  .at  la.T*.,  go.'  02 
do  Jat'.s,  I.  g.,  notgj.'  80 
do  ut  ex  I.  g.  ',6.1  40 

Orand  River  Valley  3b,  ist  m..  t='2H 

Houston  ft  Gt.  North,  let  78. g. 

Hous.ft  Texas  C.  1st  7s,  gold..:  83    i 

do  consol.  bda  .!  Bu 

Indlanapoll  ft  St.  Louis  jist  78    00 
Indlanap.  ft  Vlncen.'IstTs,  gr..    7o 
International  (Texas)  Ist  g ... ,     05 
Int.  H.  ft  G.  N.conv.  8«...  ...  ,  25 

Iowa  Falls  ft  Sioux  C.  1st  78...  ttO 
.lackson  Lans.  ft  Er.g.  Ss,l8t  m  •*'9^ 
Kal.  Allegan,  ft  O.  H.  Sa,  gr. . .  I  »«)« 
Kalamazoo  &  Soulh  H.  Sa,  gr..  '^SO 
Kansas  City  ft  Cameron  itfi..  .!t02 
Kansas  Pa('. "ib, g..exi.  M&.\',''j>i   i 3 
do    78,  g.,  I'd  g|-...lftj.'3u    56 
do    *s,  g.,     do     .\iftS,'8tii    lo 
do    6s,gold,J.ftl>.,  I3.,6      72.<,« 
do    68,   do    F.ft  A.,  :895.    94 
do    7b,  Leaven,  br.,  ■96..    "28 

do    Incomes,  No.  11 8 

do        do         No.  16 8 

do      Stock  7 

Keokakft  Des  Moines  1st  78...    58 

do  funded  Int.  8a    B5 

Lake  Sup.  ft  Miss.  lat  Is,  gold.  '12 

Leav.Law.  ,S:  Gal.  let  ui.,  108..    '23 

Logans.  Craw.  t%  b.  W.  8s,  gld 

Long  Island  RK.,  Ist  mort.  ,..    00 
Loul8V.  ft  Nashv.  cona.  m.  7a.    9^ 

do  2dm..Ts.  g..    h4 

Michigan  Air  LlnoBB,  1890... .♦  .... 

Montciair  ft  G.  L.;Bt  ,e <  31 

do    2d  m.  .8  4 

«o.K.«Tex.l8t7B.g.,190«-'06     4B 
^n         2't  m.  income...      S 

H.  J.  Midland  lat  7B,  gold M 

do  2d  7b .      2 

N.T.  Elevated  IIR..  lat  m 87 

n.  Y.  ft  Osw.  Mid.  ut ti 

do  2d  7a.  1995 

do  recelv's  ctrs.(labor)    27 
do         do         (other!    26 

t  And  accrued  tots'eit, 
*  Price  nominal. 


I00« 
85 
78 
103 
45 
tiS 
*2 
53 
07 
85 
51 
87 
6-t 
85 
B2 
'  69 
74 
70 

'si 

94 
06 
(i5 
lOj 
i^r, 
60 
15 
74 

m 

40 
10 

6u 
70 

18 
25 

03 
101 

9S 

45 

7 

47 

I 
34 
80 


Soatbern  Secarltlea. 

(Brokeri'  QuouatoM.) 

STATES. 

Alabama  new  consols,  Class  A 

I  do         do  Class  B 

do         do  Class  C 

Georgia  68, 187S-'86 

South  Carolina  new  consol.  6a. 

Texas's,  1892 M.ftS. 

do    78,  gold,189i-i910.J.ftJ. 

do    78,gold.l90l J.ftJ. 

do  IDs,  pension,  1894..  J.ftJ. 

CITIES. 

AtlanU.Ga.,  7a 

do       88 

do       waterworks 

Augusta,  Ga.,  78,  bonds 

Charleston  stock  68 

Charleston.  8.  C,  7a,  F.  L.  bds. 

Columbia,  S.  C,  68 

Columbus,  Ga,,  7b,  bonds. . 

Lynchburg68 

iVfacon  bonds,  78 

Memphis  bonds  C .'.'.'.' 

do       bonds  A  ft  B * 

do      end.,  M.  ft  C.  RK  ... 
Mobile  5s  (coups,  on) 

do    8s  (coups,  on) 

.,  do    ,     6s,  funded 

Montgomery  as 

Naahvllle  6s,  old '.'.'.'.'." 

do        68,  new 

New  Orleans  prcm.Ss '.',' 

do  consol.  6b.. 

do  railroad,  6s..  .. 

XT    "1°,,  ,       wharf  Imp 'ts,  7-30 

Norfolk  68 ; 

Petersburg  68 

do         Ss .,  . 

Richmond  68 

Savannah  Ts.old... '. 

„  do       78,  new 

WUm'ton,  N.C.,  68,  gold )  coup 
do  8a, gold)  on. 


40 

70 

40 

07 

55 
100 
I10« 
lUX 
104H 


33 
30 
80 

80 

if 

35 


92 
05 
102 
100 
40 
40 
70 
80 


03 


RAILROADS. 

Ala.  &  Chatt.  Ist  m.  8s,  end 

Ala. ft  chatt.  Rec'ver'a  Cert'a, 

Atlantic  4  Gulf,  conaol 

do  end.  Savan'h. 

do  atock. . 

do  do    guar... 

Carolina  Central  Ist  m.  6s,  g 
Central  Georgia  consol.  m.  ts! 

do  stock 

Charlotte  Col.  &  A.  1st  M.7a.. 

do  do         stock.. 

Cheraw  ft  Darlington  38  .. 
East  Tenn.  ft  Georgia  6s.. 
East  Tenn.  ft  V».  6s  end.  Tenn 
E.  Tenn.  Va.  ft  Ga.  1st  m.78... 
do  do         stock . 

QeorgtaRR.7s 

do         atock 

Greenville  ft  Col.  7b,  lat  mort. 
do         78.  guar.... 

Macon  ft  Augusta  boada 

'  do  2d  endorsed. 

do  stock 

Memphis  ft  Charleston  lat  7a.. 

<Jo  2d7».., 

do  atock., 

Memphis  ft  Little  Rock  lat  m 

MlBsUslppI  Central  Ist  m  7s . 

^    do  2d  m.Sa  .. 

Mont.*  Enfaula  Ist  8a,  g.,  end 
-Moblleft  Ohio  sterling  Ss.    ..    40 
do  do  ex  cert,  is    40 

do         88,  Interest 28 

do         2diuort.8a 

|N.  Orleans  ft  Jacks,  lat  m.Ss    102 

Cei-tlflcaie,  2d  morlg.  88....      1*5 

Nashville  Chat,  ft  St.-X.  7a  84 

N'ashvDIe  ft  Decatur,  Ist  7s.    '    94 

Norfolk  ft  Petersburg  Ist  m.Sa    04 

do  do  7a    88 

do  2dm.  8a   76 

Northeastern,  S.  C,  Ist  m.  8a.    108 

do  2d  m.  8s  .    00 

Oranc*  ft  Alexandria,  lato,  la.    8W 

do  2ds,b..     74 

do  ida.8a...    43 


45 

8(V 


42 
72 
41) 
9» 
66 
108 

^' 

106}«. 


88 
97 
80, 
87 
87 


70- 
lOO 
85 
40 
40 

j» 
20 
88- 
60 
9» 
80 
34, 
4» 
37 
67 

;^ 

IDSn 
58.' 
B» 
80 
90 


» 
40 

82. 
40- 


S3. 
101 
60 
78 

iofe*' 

I  8e- 


42 
104 
78 
90 
43 

'ib' 


t» 


do  4tha,8(.. 

RIchm'a  *  FcUrsb'c  1st  m.  7a. 
Klch.  FreliBb'g  ft  Poto.  gs. 


18 
101 
100 

do  mort.  7s    08 


Klch.  ft  Dsuiv.  lat  conaol.  6a... 
Southwest  UR.,  Oa  ,conv.7a,'8l 
j.  Carolina  BR.  lat  m.  7a 

do  1t,i*a 

do  78,  non  mort. 

do  stock.... 

Mvannah  ft  Char.  Ist  M.  7s... 

Ctuu*leston  ft  Savan'h  6s,  en* 

Wen  Alabama  2dm. 8s,  guar. 

do  laim.Sa 

PAST  Dt»E  COtrrOMS. 

.Teonessce  state  coupons 

South  Carolina  consol  

Vtrglnla  coupons 

do     consol. corn* 

Memobls  CUT  'Joupoas 

*  rrtC!  B%.lait 


87W 
70 
6 
30       .oc 
04      lOO 

28       88 

'   46 

4& 

sa 

10- 
104 
lOO 
88 
«« 
06 
V& 
81 

"Ss 

«8 
77 
4» 

a- 

ioi 

Hit 

74 

100 

.i»5 


100 


7i 

<4H 


«5 

tos 

US 


16, 
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NEW  YORK  LOCAL  SKOCRITIBS. 


Bank  Stock  I.Ut. 


UOUPAX1EB. 


Miirlied  thu«  (■)      SI 
are  not  National,   cu  Amonnt 


America* 

American  Kxch . 

Bowery 

Brewers'*  Qio'i' 
Broadway     .    ... 

Ball's  H."i.i» 

Butcher&ADrcv. 

Central 

Cba^e 

Unatliam 

Cbemicat 

Citizens' 

City 

Commerce 

Commercial* 

GjDtlnental 


Corn  JGxchaure*. 


Sast  River  .^  . 
Bleventh  Ward 

Fifth 

Fifth  Avenue' 

Krst 

roarth  

Folton 

Gallatin 

Ger.  American*.. 
S«r.  hxchanKC*... 

eermanla* 

Greenwicn* 

Orana  Central".... 

Grocers* 

Hanover 

Harlem* 

Import.  &  Traders' 

Irving 

Island  city* 

Leather  &f  annf . . . . 

Manhattan* 

Manut.  &  Mercfa*.. 

Marine 

Market 

Mechanics  

Mech.  Bkg  A8SO... 
Mechanics  4;  Trad. 

Mercantile 

■Merchants 

Merchants'  Ex 

Metropolis* 

Metropolitan 

Murray  Hill* 

Nassau* 

Kbw  fork 

Hew  York  Counti 
N.T.  Nat.Exch... 

Ninth 

North  America*... 

North  Klvei* 

Oriental* 

Pacific* 

Park 

Peoples* 

Phenlx 

Produce* 

Republic 

8t.  Nicholas 

Seventh  Ward...  . 

Second 

Shoe  and  Leather. 

Sixth  

State  olN.Y 

rhlrd 

Tradesmen's 

Union 

West  Side* 


S.OOO.IXK- 

5.000,00(< 

250  00(' 

150.1X0 

1,000  .WKi 

a».o«' 

S00,00( 
2.00U,00( 
3X1,001 
iXfiOC 
300,01K 

K'a.m' 

1,000.00( 
5,000.00( 

iifl.oai 

1,250,0C< 

i,ivjO«x 

•  350,00( 

auo,o(xt 

150,00( 

100.1  Oi 

300.001 
3  750,00( 

6oo,oa 

1  500.001 
I'OOO.OU 
'aro.OM 
200,001 
200,000 
U'O.OOli 
300.000 
lOOO.llOi 
100,100 

1  SOO.lJOt 
'SOO.OOI 

1011,1,.  0 
S00,00(> 

2  OSO.Ua 
I'".'.'  w 
400,00( 

I.IOO^X 

2.000,OOC' 

500,001' 

eoo.m 
i.eoo,oo(' 

3,000.00' 

l,l)OO,0O( 

500,001 

S.OOO.lKKi 

2-x.m 

1,000,000 

8.000,(100 

200,000 

300,(KXj 

1,500,001' 

1,000.000 

400,000 

800,000 

riri.TOK 

2,000,000 

4:2,500 

1,000.000 
250,000 

1,500,000 

1.000,000 
300,00(' 
300,000 

1,000,000 

200.000 
800,00(1 

1,000,000 

1,000,00' 

1,'.«)0,(ICC 

200,000 


Oi  CO 
i.6f3,900 

i;t86,ax) 

212,(01 

'  wm 

1.180  ICO 

19,ti00 

162,700 

4.8,400 


J.&J. 
M.&N. 
J.&  J. 

M.*S. 
I.&J. 
1.&3. 


'.8S.20I   .J.  &  .1 

3.19;,2'*  Bl-m'ly 

1T9,'<01  J.&  J. 


1. '.74,1 10 

J,6jli.7iK 

8,00(1 

2611,1011 

■i»:.4ix; 

67,00 
ilC.'.D 
61,'.00 
129.6'JO 
7S«.-0O 
S  9,30C 
487,200 
66l,;00 
2J.!00 
41.fOC 
53,700 
11,(00 

too 

50,500 

:5;,ioo 

12,:  00 

1.701.300 

:2!.10O 

13,20C 

45'. 100 

1,0.6,  00 

6,6(K; 

69,;00 

298,800 

b9  ..mX) 

91,100 

S.'i  .00 

Wii.aoo 

8««.'00 

2;a.',oo 
37.C00 

899,10 
^,CI0 
17,100 

6M600 
93,00' 
77.700 
37,1)00 
60,bl»> 
H.IOO 

1  ■■■ifm 

215,ro0 
47i.f(10 
liJ.400 
171.100 
12,500 

2  8  600 
138.  00 

1-1900 
68  800 
2i9  100 
40  400 
201.  ;oo 
1:6.900 

;i«)..=.oo 

715.300 
88,800 


CJ-F 
1:4  J 
■!.  4  J 
I.&J. 

F.4A, 

.;.&  J. 
J.&  J. 
li-j. 

Q-JV 

,j.&  J. 

M.4N. 
A.&O. 
if.*  A. 

May. 

May. 
M.&N. 

.;■.'*  J  ■ 

(.*  J. 
.M.&S. 
•J.A  J. 
J.  4  J. 


.J.4.I. 
f.&A 
■J.&  J. 
J.&  J. 
.1.4  J. 
.1.4  J. 
M.&N. 
M.4N. 
M  4N. 
1.4  J. 
■I.  A  J. 
1.4  J. 
.1.4  J. 
A.4  O. 
M.4N. 
.1.4  J. 
J.  4  J. 

J.4J! 
J.  4  J. 
1 .  4  J . 
1.4  J. 
Q-F. 
J.  4  J. 
1.4  J. 
J.  4  J. 

F.'i'i! 
F.&A. 
J.  4  J. 
J.  4  J. 
J.  4  J. 
J. 4  J. 
M.&.N. 
J.  4, 1. 
J.  4. 1. 
M.4N. 
J.  4  J. 


1876.    Last  Paid. 


.Ian.  2,  "78.. < 
Nov  1,77..  2 
Jan.  2.  '77..  8 

Jan'V.'tS.^S 
S^pt.l  '75.  .5 
■July 2, '77... 4 
•Jan.  2,  -TS.SJ, 


Ian.  2.  78  ..3 
Nov.  1.  '77.15 
Jan.  2. '78... 3 
Ni.v.  1.  •77..6  20O 
Jan.  7,'78...»    ... 


100 


Jan.  6.  IB... 3 
10      Aug  1,T7...5 


IK 

10 

8 

8 
10 

r.4 

7K 
4 


,lnly2.  ■77...3 
In  y  1,  '76  ..;" 
Oct.  1.-77.2M 

Oct."lV"T7V.'. 

Jan.'i,  '78... 
Nov  1, '77... 3 
Oi.t.lO,'77.3>.. 
Feb. 1, '74..  .8 
May  11, '77.. 6 
Mny  2,  '7-  - 
May  l,'77..i 

.Jaii^V,  •7I...3 
Jan.  2, '7S.3>s 
Met.. 1, '75.. J 
Jan  2, '7*. ..7 
.Iaa.2,';8...1 
Jan.  2.  '78... 3 
an.  2.  '73. ..6 
AU4.(0,"77..4 
Julyl,'73..3>4 
Jan.  3, '76. ..5 
/'an.  I,  '78. 3X 
Jan.  2, '7S...4 
May  1. '77  21.4 
Nov.!.  77  3)4 

■:ov.  1,  -17.. 3 
Jan.  2. '78  3  V 
'Iuly2,'77...3 
Jao.3, '76.3X 
Jan. 7, '73. ..5 
net,  i.';5.  .4 
Nov.IU,'77  ..3 
Ja".'2,'76.3>, 
Ian.  1,'77,..J 
Aug.  1,  •77..4 
Ja".3.'77..  3 
July  5, '77  ..3 
Julyl,'74.SK 
Jan. 'J. '73... 5 
Nov  1.  '77.. .3 
Jan.  2,'76...» 
Jan.  2, "78... 4 
Jan.  2, *76...3 
July.lS'74.3K 
AUi(.6.'77...3 
Aug.l3.7;2S 
Jan.  2. 'n... 3 
Jan.  2,  '79. ..5 
Jan,  2, '78.. .5 
lu  y  2,  •I7...8 
NovlO,'77  3X 
Jan.  2.'78..  S 
Jaii.'2.'7S...4 
Nov  I, '71  ..4 
July 2,  •77..4 


Inanrance  Stock  Iilst. 

fOnotatlone  hv  K.  S.  Bit.ii.iY.  broker.  65  WalUtreet.) 


122 


220  )i 
25U 

93 
145 
117 

63 


1(6" 
72" 


101 


95 
in« 


Gas  and  City  Railroad  Stocks  and  Bonds. 

roas  Quotations  by  George  H.  Prentiss.  Broker.  30  Broad  Mrpct.  1 


Gas  Compasiks. 


Brooklyn  Gas  Lighten 

Ottlzens'QasCo  (Bklyn)  

do  ftertllicates .  .. 

Harlem 

Jersey  City  4  Hoboken 

Manhattan 

Metropolitan 

do         certillcates 

do         hoDJs 

Mtttual.N.  Y 

do         bonds 

IHassau.  Brooklyn  

_         do  scrip 

New  York 

People's  (Brooklyn) 

do  (Jo       bond* 

do  do       certificates. . 

Central  of  :.ewY'ork 

WUllamsburg 

do  scrip 

Metropolitan,  Brooklyn 

Mnnklpal,.. 


Par  Amount.  Period 


Var. 

Var. 
A.40 
F.4A. 
J.&  J. 
J.  4  J, 
M.4S 
M.4S 
J.*  J 

Quar, 
F.&  A. 

Var 
M.4N. 
.M.4N 
J.  A  J. 
F.4A, 
J.'4  J. 
F.&  A. 

Quar. 
J.  &  J. 
M.  4N. 


Date. 

* 


Dec.24  '7 
Jan.  jS,'78 

net.  '.,  |7. 
AnK.1,'77. 
July  1.  '77 
Novl,  '77 
lui,e,  77. 
June,  '77. 


Jan.l,'i.'.8, 
>ug..  '.-2 
Jan.lS.'VS 
So*  1.'17. 
.Nov  1,'77, 
Jan.,    76 

Jan.,'  '77 
Aug.  1/71. 
Ju.y,  h7. 
Jan.,  **8. 
Nov.iO,'7. 


[(JnotatloBS  by  H.  L.  Gbakt.  Broker.  145  Bro^dyav.l 


leo 

HI 

:ro 

9» 
170 
2!5 
133  J4 
lUS 
103 

91 
US 

s 

m 

•.2> 
40 
US 

35 

r23 
w< 

75 
■01) 


Ist  mortgagf , 

Broadwau  A  Stventb  .dee— stk 

let  mortKage 

Brooklyn  Mti/— stock 


Ist  mortgage 

Broaiimay  (jSrostljrn)— stock... 
Brooklyn  ±  Himter'ti  Pt—atoc^. 

Ist  mortgage  bonds 

Bushwirk  Av.  (/f'i-^i/n)— stock. 
Venlriil  Pt,  fi.  it  £.  River— alK. 

ConsoliUsted  mortgage bon"8 
Drv  IMick,  E.  11.  <tB'Uleri/—tx,\i 

1st  mort^agp,  cons'd 

iSlgkth  ipfinu*— sioclc 

Ist  mortrago 

tad  Si.  <t  Orand  St  *«rrjf -stock 

1st  mortgage 

Central  Oroaa  Uoutn-  stork.  .. 

1st  mortgage 

ffou4ton,  Weat  st.ttl^vJ^tf—tm 

1st  mortgage 

Stcond  Av6nuf.—6ioclk     

3d  mortgage ] 

Cons.  Convei-tl Die 

Sxieoslon 

d^tli  Ar!en,U'  stock ]" 

1st  mortgage ',', 

TMrd  anen'U«— stock '.',"." 

tat  mortgage 

^BMiltj.iHra  il*r«et— stock! ! 


1st  mortgage. 


lUO 
lOOO 

100 
lOOC 

;o 
1000 
100 
:oo 

1(100 
lOU 

too 
1000 

lOU 

SCO  *c| 
100 
1000 

too 

1000 
100 

1000 

100 
500 

lOci 

la'o 

1000 
SCO  4r 

10.1 
1000 

100 
1000 

too 
10  0 


»00,lX,tJ 

694,000 

2.100,000 

1.500,000 

2,000,000 

300,000 

200,000 

400,000 

300,000 

5.',U,I4X» 

1.800,000 

1.2(X).000 

1,200,000 

9000100 

i,ooe,oo« 

203,000 

748,000 

236J)00 

600.000 

290.000 

110,C(>0 

,  500,1100 

l,!99,5f0 

"O.oiio 

I OBC,  09 

iS'.'.COC 

4i5,ue 

2  000,1 100 

2  000,1100 

N«  ,1100 

2S0,U(<i 


J.  4  J. 

Q-J. 
J.4D. 

<J-F. 
M.4N, 

Q-J. 
A.  40. 
J.4J. 


J.  4  J 
J.4D 
(J-F. 
J.4D 
J. 4  .1. 
J.  4  J 
U.4N 
A.40. 

m!&n' 

4'j: 

Q.-K. 
A.40. 
M.4N. 
A.4<>. 
ii.SN. 
J.  ft  J. 
<}-F. 
J.  4  J. 
J  4  J, 
M.4N-. 


*  I 
.July,  1900 
Jan  ,  '78 
June,H84 

Nov.,  "77 
Nov.,  *iO 
Oct.,  '7 
Oct  ,    ti 

1888 


Ju  y,  '77 
Dec.,lS02 
Nov.,  '77 
Ju.  e,  '93 
■/"an.,  '78 
Jan  ,  '84 
R  ov,  '77 
April.  '93 

Noy'.'.Uoi 

.Iiily.i'«4 
Oct..  '7 
April,'  5 
May, 
Oct..  '33 
May,  '1. 
July.I.IHO 
Nov.,  '17 
July, 1890 
Aug,  '77 
May.    '93 


1114 

165 

76 

Ml 

62  J( 

*iM 

50 

92  s 

87i. 

Kill 

l.i5 

IIKI 

115 

105 

•  This  colnran  «faowa  lau  amdend  on  etovU,  bu  c  the  dat»  of  mauirlty  of  bonai 


Adriatic 

Mine. 

American 

American  Exch'e. 

Amity 

Arctic 

Atlantic , 

Bowery 

Brewers'  &  M'lst'rs 

Broadway 

Brooklyn 

CItizena'.  - 

City 

Clinton 

Columbia 

commerce  Fire.... 

Commercial 

Continental 

Katfle  

Empire  City 

Emporium 

Lxciiange 

FarraKut 

Firemen'8 

Klremen'aFund — 
Firemen's  Trust... 

Franklin. 

Gebhard 

German- American 

Germaula 

Globe 

Greenwich 

Guaranty •■ 

Guardian 

Hamilton 

Hanover 

Hofitnan 

Home 

Hope 

Howard 

Importere'A  Trad.. 

Irving 

•leflorson 

Kings  Co.  (B'klyn) 

Knickerbocker 

Lafayette  (B'klyn) 

Lamar,.    | 

Lenox 

LonKlBland(Bkly.) 

Lorlilard    

Mauut&  Builders*. 

Manhattan 

Mech.&Trad'rR'.... 
M«chanlc8*(Bklyu) 

Mercantile 

Merchants*  

Montauk  (B'klyn). 
Nassau  (B'klyn)... 

Nattonal 

N.  Y.  Equitable.... 
New  Tork  Fire  ... 
N.  y.  &  Boston  .. 
New  York  Cliy.... 

Niagara 

North  Ulver 

PaclUc 

Park 

Peter  Cooper. 

People's 

Pbenix  (B*kl,vn)  .. 
Produce  Exchange 

Kellef 

Republic 

Hesolute 

itldgewood 

Itutgers' 

Safeguard 

St.  Nicholas 

Standard 

Star 

Sterling 

Stuyvesant 

Tradesmen's 

(i^nlted  States  

Wostche!*ter 

WllliamsburirCItv. 


Capital. 

Par 

Amount 

23 

200.000 

UK 

200,000 

51 

400.000 

1(X 

200,000 

ilK 

200,000 

•21 

20<'.000 

5( 

200,000 

•25 

800,000 

I'K 

200.000 

25 

200,000 

n 

158,000 

•X. 

300,000 

70 

210,000 

■M 

250.000 

ail 

300,000 

IO(J 

200,000 

50 

200,000 

lUl 

1,000,000 

40 

300,000 

1110 

200,000 

10(1 

'200,000 

30 

200,010 

51' 

200,000 

17 

204,000 

10 

160,000 

10 

150,000 

Illli 

2IK  .I'fO 

mi 

200,000 

KM' 

1,000.000 

50 

500,000 

50 

200,000 

'25 

200,000 

M) 

2(K),000 

100 

200,000 

:5 

'.50,000 

50 

SOO.OOO 

50 

200,000 

100 

3,('00,fl00 

25 

150,000 

50 

500,000 

511 

200,000 

ll« 

200,000 

3(1 

200,010 

•20 

150,000 

411 

280,000 

50 

150,000 

100 

200,000 

25 

150,000 

50 

200,000 

•25 

300,000 

IIKI 

200.000 

IIKI 

250,000 

25 

200,000 

50 

150,000 

50 

200,000 

W 

200,000 

50 

200.000 

5(1 

200,000 

.f.S 

200,000 

35 

210,000 

UK) 

800,000 

IIX) 

200.000 

100 

200,000 

50 

500.000 

25 

350,000 

25 

200,000 

UK) 

200,IK» 

211 

150,000 

50 

150,000 

50 

1,000,000 

1011 

200,l'00 

50 

•200,000 

IIKI 

300,000 

1(KI 

•200.01X) 

100 

200,000 

•25 

200,000 

100 

200,000 

25 

200,000 

SO' 

200,000 

100 

200,000 

100 

200,000 

■to 

200,000 

•25 

150,000 

2:> 

250,000 

lU 

300,000 

5fl 

250,000 

I  Jan.  1. 
I    1877.' 


40.330 

50,11 6 
t26a,328 

77,195 
5,-i43 

10.451 
lO^Sej 
411,956 

28,806 
3(6,910 
2i9.^2ril 
t3:9,0(l9 
'.9,!,  1 60 
172J51 

12,-'0: 

13,376 

160.326 

t7s5,26C 

511', '.15 

UI.UOn 

6,078 
133,145 
155,136 
103,454 

16,o53 

9«,a'll 
1.-^46 

none 

651.837 
891,800 
185.012 
3:7,639 

11,181 

57,663 
112,2»7 
509,394 
105.6*6 
1,002.784 

41 .293 
1,-8,366 
109,11s 

6',  .1199 

t  117.568 

2)4,836 

65,593 
'.59,503 
132,772 

•'3.173 
tl57.i)lS 
:  11' .327 
185.46. 
293,63S 
315.907 
182,031 

65,715 
191.0(2 
125.41! 
V.'9,5('3 
1-.'8,169 
341, '235 
210.511 

none 

22.6.30 
500,391 
132.714 
41l'.0".» 
139.08,5 
2:9,330 
I '22,2 16 
B69  316 

13,^291 

83,587 

t  7ll.li'6 

3,270 

S  1.981 
219.433 
1511.550 

59,560 
163,2511 
151.836 

77.437  ,10 
1 3«,'263  18 
192,769  1 10 
2r.l,.-V.37  114 
201.45)  ,10 
406.550  1 10 


OlVlOkMDS. 


Hi 


9X 


20 


1874.1875 


10 
10 
It 
10 

7H 
10 
10 
20 

5 

•20 
30 
17 
20 
17 
10 
10 
13 
10 
30 
10 
,0 

0 
10 
13 
10 
10 

lo' 
:o 

10 
15 

.5e 
io' 

■20 
!0 
10 
10 
10 
10 
15 
7 
10 
20 
■20 
10 
0 
10 
15 
10 
0 

to 

20 
10 
10 
17 
20 
■20 
10 
20 

;o 
lu' 

10 
(2 

a) 

20 
20 


10 
25 

15 
1(1 

8 
10 

0 
20 
lO 
■20 
■20 
23 
20 
20 
10 
10 
25 

t 

30 
14 
10 
20 
1) 
l< 

0 
12 

16  ' 
10 
30 
'0 

40 

16' 
28 
10 
II) 
10 
10 
12 
12 
10 
10 
iO 
10 
■JO 
lO 
10 
2'J 
0 
II 
11 
:30 
20 
10 
!0 
!0 
■25 
IS 
20 
■20 

10" 

10 

12 

30 

iO 

."J 

20 

20 
Ik 

10 

10 

10 

13 

25 

15K 

10 
t 

IS 

10 

20 

25 
116 
1 10 

20 


Last  Fald. 


July. '77. .5 
July,  '77 
Inly. '77.. 8 
July, 'ir..5 
Jan., '77.  .4 
nn 
July.  '77. .5 
Dec. '77. 10 
Kcb.,'77..S 
4  u  I.. '77. 10 
•Inly.'r?  ./ 
.Iuly,'77..i0 
Aui{'77.7-;4 
laQ,.'i8..8 
July, '77.. 5 
Jin.,  '77. .5 
July,  '77. le 
lu'y, 77.6*3 
Oct.,  '77.1 
July, '77  .■ 
Ian,.  '77  . 
Aug  ,  '77.  'u 
July.'77.7M 
Jan.,  '78. .3 
luly,  '77.  .5 
Jan., '78.. 6 

Aug.". '"76.. 
Ju'y,  '77.. 5 
Jan. ,'78. 15 
July.'77..1(i 
luly, '77.10 
Ja'...  '77.. 5 
luly. '77.. 5 
Ian.  ■7S..I0 
luly. '77.  5 
'an. ."'73.. 5 
luly, '77.. S 
luly, '77.. 5 
■luly,'77.. 
Inly. '77.. 6 
luly.';7..5 
Ser>t.,T7..5 
luly. '77.11 
luly.  '77.. 5 
lu  y, '77,11 
July. '77.. 3 
Ju  y, '77..5 
In  y. 'TS.IO 
luly. '77. .5 
luly. '77.. e 
luly.  '77. 1( 
luly.  '77.1(1 
Iny,  '77.10 
Ian  ,'7J..5 
luly, '77.11 
■Ian.,  '78. .7 
Inly. '77.10 
'"  y.'77..6 
Inly. '77.16 
Aug  .'7!., 7 

■IulV."'T?.'!5 
Ja'i.. '7>..f 

'let.,  •n..5 

July, '77.1'. 
lan..'7«  .c 
luly. '77. in 
■Ian  ,  78. .6 
July,  •77.1;' 
.lBn.,'77  3X 
July, '77., 5 
July, '77. .5 
luly,  76. .5 
Jaa.,  '78. .5 
Aug.,  77.13 
Jan.,  '78 

|july,'77,6-23 
Jau..'7^  7>» 
Aug  ,'77.. 3 
July,  '77.  S 
July,  TI.  8 
1  Jan  ,  '78  6 
[Aug., '77.5 
I  July. '77.10 


70 
100 
145 


70 
57 
U5 

"46  ' 

212 

210 

IBi 

145 

112 


ill 
US 

ea 
r.5 

75 


150 
1.30 
108 


lis 

93 

iso" 

109 

755 


95 

170 


117 
195 
130 

■Js" 

115 
113 

240 
123 
2tO 

ieo" 
irt 

30 
50 

no 

180 


129 
95 
163 


Hi 
111 

■200 


•  Over  all  liabilliles,  including  re-liisurance.  capital  and  .crip,  t  '1'h.i  surplus. 
reresenled  by  scrip  la  dednctel.  and  (he  figures  stand  as  actual  net  surpiut. 
t  Continental,  tr45 ;  Standard,  ll'SS. 

City  Secnritles. 

I  Qnotations  by  Da  nikl  A.  M  oras.  Broker.  40  Vail  8tre.>t.l 


\iW   Vork: 

Water  stock 1841-68. 

do         1HS4-S7. 

Croton  waterstock.. 1845-51. 
do  do       ..135^2-60. 

C'rolon  Aqued'ct8tock.l865. 
do       pipes  and  mains... 

Io       rcporvolr  bonds 

Central  I-aik  bonds.. 1833-57. 
do         uo         ..1853-65. 

Dock  bonds 1870. 

do        U75. 

Floating  debt  stock 1860. 

Market  stock 1865-68. 

Impr>vement8tock 1869 

do  (io      1869. 

Consolidated  bonds var. 

Street  imp.  stock' var. 

do  do        var. 

New  Consolidated 

Westchester  Cnuntv 


lN-|-KKKar. 


Months  Payable. 


feb..  May  Aig.&  Nov 
do  do 

do  do 

do  do 

do  do 

May  &  November. 

Feb.,  May  Aug.&  Kov. 

do  (to 

do  do 

May  &  November. 


Feh.,May,  Aug.&  Nov. 
May  &  Novcn^er. 
do  do 

do  do 

do  do 

do  do 

do  '\o 

January  A  July, 
do  no 


1878-80 
1875-79 

1890 
1883-90 
1884-1911 
1834-1900 
1907-11 
1378-98 
1877-95 

1901 
18.8-53 

1878 
1894-97 

1839 
1879-90 

1901 

1888 
1879-82 

1896 

1891 


Bid.   Askd 


1(1 

1112 
103 
U15 
IU6 
Hi 
101 


'.ul    '  113 


100 

118 

107 

10« 

117 

104 

102 

163 

102  s, 

1(.2 

ll'3 

106 


(07 
119 
108 
101 
IIS 
lu< 
V3 
.OJ 
105 
ll« 
1(9 
10! 


H^uotHtionp  i.y 

'trouKts/H  -  tioual  Impr'em't— 

Cttv  bonds , 

do         

P.irk  bonds 

Water  loan  bonds 

Brldftebonds...- 

'Water  loan 

City  ooDds  

Kings  Co.  boa.ls..  ..    ..    .. 

•I"         .10    

Park  b  tntls 

i^-ridg  ,. 

'Ai.  rtn.u.<lyn  D.jnds  ttyt. 


ir,.  r^r.,K«r. 


i«ll  SI..  I 


.' tnuary  ft  July, 
do  do 

do  do 

do  (to 

do  do 

.10  do 

do  do 

May  &  Novemoar. 

ir.  tin 

January  &  July. 
Jo  do 


1878-80 

1(1 1 

1331-95 

1  4 

1915-21 

118S 

1903 

ma 

1915 

1:6>, 

1902-liKH 

106  H 

1831-95 

101 

1 386-83 

'06 

13  C-3-. 

1'2 
11. 
101 

J07-l?12 

114 

:;o 

118 

;i3 
lis 

103 
1(8 

no 
l« 

109X 
108 


IQnotatlons  hy  1:.  ZAnur  kik  41  Montgomery  St..  .lftM.y  Clty.l"" 


Watei  loan,  long 

do        1869-71 

Sewerage  bonds 1866-69. 

Assessment  bonds. ..187(^'h. 

Improvement  bonds  

Bereen  b^nrts 1868-69. 


January*  July. 

January  «  Ju.y. 

<io  do 

Jan..  May, -Inlv  .'*  ^-.iv 

J.  «  J.  am  J  ft  D. 

.lanuary  and  .luU. 


1 893 

10  ( 

1899-1902 

l<9 

1377-79' 

:io 

H91 

118 

1903 

109 

19IH 

1..3 

I* 
1:0 
111 

I  9 
IW 
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THE   CHROmCLR 


IT 


3  nuestmeiats 


STATE,  CITT  AND  CORPORATION  FINANCES. 


Tbe  "  iDTSKtors'  Sappleraeot"  la  publiahed  on  tbe  last  Siaturday 
of  each  month,  and  farninlied  to  all  regular  subHcribern  of  the 
Chhoniclb.  No  single  copies  of  tho  Supplement  are  Hold  at  the 
otSce,  as  only  a  sufflcient  number  ia  printed  to  aapply  regular 
nubiicriboni. 


ANNUAL   REPORTS. 

Chcsapouko  &  Ohia. 
(For  the  year  ending  Sept.  30,  1877.) 

The  PreBiden''»  report  has  the  f'tllowini;  :  The  net  earnings  for 
ihe  year  were  $339,307,  and  the  net  receipts  $330,887.  This  last- 
named  amount  was  expended  under  orders  of  the  court  in  pay 
:uent  for  rights  of  way,  for  cost  of  foreclosure  sulfa,  amounts  due 
to  employes  for  services  rendered  previous  to  the  appointment 
of  a  rpceiver,  and  for  account  of  conrtructioD,  «quipmentand 
other  permanent  improvement  of  the  property.  In  addition  to 
the  aliove,  the  sum  of  $137,107  baa  been  paid  during  the  year 
out  of  the  gross  earnings  and  under  the  authority  of  orders  granted 
by  the  court,  in  which  is  included  the  cost  of  thirty  one  and  a 
half  miles  of  new  steel  rails,  and  the  laying  of  them,  and  also 
•extensive  repairs  and  rebn  Iding  of  locomotives. 

At  the  date  of  our  last  report  it  was  believed  that  the  work  of 
the  ■'  Committee  of  Purchase  and  Reorganization"  therein  refer- 
red to  would  have  been  completed  m  the  rprinf;  of  the  present 
vear.  That  committee  was  delayed  in  their  work  awaiting  tbe 
judicial  determination  of  several  legal  questions,  which  were 
then  pending  in  the  courts,  the  most  important  of  wbich  was  the 
qufstion  as  to  whether  or  not  this  company  was  liable  to  the  State 
i)f  Viriiinia  for  taxes,  «nd.  if  so,  to  what  amount.  The  que-stion 
has  been  tested  in  the  courts  of  Virginia,  and  finally  in  the 
Supreme  Court  of  the  United  States,  in  which  it  was  decided  that 
this  company  are  not  exempt  from  taxation  on  that  portion  of  the 
road  which  was  formerly  the  property  of  the  Virginia  Central 
Railroad  Company.  Previous  to  this  decision  a  decree  of  fore- 
closure and  sale  had  been  entered  in  the  Circuit  Court  of  the  city 
of  Richmond. 

The  Circuit  Court  of  the  city  of  Richmond  entered  a  supple- 
mentary decree,  ordering  the  sum  of  $90,264,  with  interest  on 
$80,80.5,  part  thereof,  from  the  15th  day  of  June,  1877,  to  be  paid 
to  the  Slate  of  Virginia  by  the  purchasers  of  the  property  in  six 
instalments  of  equal  amounts,  on  a  credit  of  0,  12,  18,  34,  30  and 
M  months  respectively.  This  decree  was  appealed  from  by  the 
Attornsy-General,  causing  another  long  delay,  and  finally  the 
officers  of  the  State  agreed  to  accept  the  payment  of  $96,264  on 
or  before  the  last  day  of  November,  1877,  as  a  full  settlement  of 
all  claims  of  the  State  against  the  company.  Tbe  amount  of 
$80,000  of  certificates,  issued  by  the  Receiver  in  accordance  with 
an  order  of  the  court,  have  been  disposed  of,  and  with  tbe  pro- 
ceeds of  the  same,  and  other  money  in  the  hands  of  the 
Receiver,  the  amount  agreed  upon — say  $96.264 — has  been 
paid.     The  road  is  now  noticed  for  sale  April  2,  1876. 

The  report  of  the  Vice-President  and  Rnceiver  gives  the  fol- 
lowing report  of  the  operations  of  the  road  for  the  year  «nding 
September  30,  1877  ■ 


Floating  DM. 


Seren  Dw  cent  rrgisterpd  Incomo  bondi,  tsaued  fer  floatlog  debt  and 

fnnded  Interem  tSD  411 

Seven  IXT  ciml  coupon  income  bondu,  laaned  for  fanded  InUrMt '"  'i«M 

.\raoBDt  intere«t  retnlned  to  meet  tax  a  \mt 

Amount  due  tlie  Siateof  Virginia  for  balance  oniettlimint  for'tol'li  '    a 

BUIa  payable  and  personal  accounts.... I.S94  IM 


iVmoiiDtorfloaMngdcbt tLITt  4>l 


*<iini<i  1         1  <    '", —.-......, — pon  Income  bonds  for 

f.O.OI!,  [fsuert  for  Intereet  funded,  are  returned  and   cancelled,  and  f  ISO - 
(-64  are  paid  by  the  Receiver.  ' 

*  Not  Itsned. 

New  HaTcn'&  Northampton  Railroad.  '~~' 

{For  the  fiteal  year  ending  September  30,  1877.) 
The  income  and  expenses  of  the  company  were  as  follows  : 

Passenscr-traln  earnings IIM  044 

Freight-tralD  earnings '"• 352'4C« 

KfntJ,  Ac '.'....'.'..       rj,9I5 

Total %;M.i«H 

Kxpenses .,,,.  333  1 29 

Earnings  above  expenses *g3i  344 

Paid  Interest  on  7  per  cent  bonds (90  680  66         ' 

Paid  iniercst  on  «  per  cent  bonds 83  lit)  Oil 

Paid  tnterext  on  H.  i  W.  bonds  14  OOu  00 

Pnid  rent  Uolycke  &  Westfleld  Railroad 1,80110* 

Paid  Interest  on  floating  debt  n,lM  49 

Paid  State,  city  and  town  taxes 19,797  66—193,943 

Biklance  to  income  account. $.35,3^1 

There  was  a  reduction  in  the  passenger  train  earnings  of  $11,- 
827.  The  freight-train  earnings  increased  $6,026,  although  in 
the  year  previous  there  was  an  ice  traffic  amounting  to  $24.10-3, 
which  has  not  been  had  during  the  year  just  ended. 

The  expenses  of  operating  the  road  have  been  $338,133,  being 
a  reduction  of  $33,845. 

CONDKNSKD    BXLAKCI   BHSBT,   SEPT.   30,    18Tf 


VMtS. 

Cost  of  road $4,0-'il.2.3'i 

Cost  of  Minipment 796,513 

Uolynke  &  Westaeld  Rail- 
road stock  20.000 

Materials.  &c.,  on  hand  ...  33.904 

Pa^h  and  balances  da: 2i,55i 

Real  eataie  aecoant 4.8';5 


Total $4,916,031 


Credits, 

Capital  stock,  24,«0O  shares.  ft460.fOO 

First  mnrt.  t  per  ct.  bonds.  1,596,000 

fonvcrtible8p.c.bdg.,18*).  400.000 

Convertlbleap.  c.  bds.,  188J.  485,003 

Biila  payable lul.TOO 

Coupons  due  Oct.  1 2''.14<) 

Unclaimed  dividends 2.044 

Bal.  due  other  roads,  Ac 14,869 

Income  and  expend'reacct.  4v,336 


Earnings,  I 

"Pasaengi-r  fare t3S3,"36 

Sleeping  cars 4, Wirt  1 

Freight  1,285,1811 

Kxpress  frelKht 17,3  1  I 

United  Stales  mail i2.8(!7  I 

■<.'.  4t  O.  Telegraph 6,0.'.9  | 

Xlscellaneous  sources i!.4'W  i 


Optrating  Kxpentet. 
Train  expenses t3«8,'8S 


Total..     $1,70«,532| 


Depot  expenses.  

Miscellanetius  e?.pcn8e.4 
Losses  and  damages.. ,. 
Maintenance  of  way*..  . 
Repairs  of  raachlueryt. .. 

(jeneral  expenses 

Salarlis 


141.814 
6«,7!W 
6,457 

447,170 

24,95! 
«0,7« 


Total .$1,368,444 


flsrninga  over  operating  expenses $339,307 

Increase  of  gross  earnings  over  1873-76 IMOiO 

Increase  of  operating  expen-es  over  1875-76 120,Iffl 

Decrease  uf  earnings  over uperatlng expenaeaof  1S7S-77 over  1873-76.  17,168 

*  Of  thla  stun,  $114,213  were  expended  in  the  parcbasa  and  laying  of  lOii 
Miles  of  new  tteei  rails. 

t  Of  this  fQ»i,  $21,864  were  expended  in  rebnllding  eaglnes  to  an  extent  which 
oiade  them  »qaal  to  new  ones. 

The  passenger  business  has  decreased  by  the  sum  of  $12,128, 
and  while  the  business  to  the  watering  places  on  the  line  was  con- 
siderably increased,  the  general  travel  has  not  held  its  own. 

Our  receipts  from  freights  were  increased  by  the  sum  of 
$107,243,  and  this  in  face  of  the  fact  that  for  four  months 
in  the  spring  and  summer  strikes  at  mines  in  the  Kanawha 
Valley  cicsed  one  of  our  most  valuable  sources  of  busi- 
less.  Our  tonnage  for  the  year,  exclusiVB  of  fuel  and  material 
hauled  for  tbe  companv,  amounted  to  471,659  tons,  being  an 
increase  of  50  197  tons  over  the  previous  year.  The  average  haul 
per  ton  was  248  miles,  being  13  beyond  the  average  of  last  year. 
The  coal,  iron  and  lumber  interests  on  the  line  are  conaiderablr 
increasing.  '1  he  present  outlook  indicates  a  very  large  increase 
■of  local  business,  and  our  arrangements  for  through  business 
have  bten  greatly  improved,  so  that  I  anticipate  a  very  large 
Increase  of  our  freight  earnings  during  the  current  fiscal  year. 

LIABILITIES  aErTSMBSB  30.    1877. 

Total  amonnt  rf  common  capiutl  slock  now  acinallv  paid  In $l5,»r«,138 

Total  amount  of  8  per  ct.  prif'd  capital  etock  now  actually  paid  la  •44,263 
Vmther  snbscrlpiion  on  the  part  of  the  Sttate,  contlngenlly  author- 

ia«l  by  Ihelexlstature 3<i,0tS 

Funded  debt,  secured  by  mortgage *J,878,S78 

BNoTK.— lo  addition  to  the  seven  per  cent  bonds  of  19:t,  $ll,r74,'00,  th.  ro  la 
oufsunding  Ibc  further  sum  if  <;30n  two.  held  liy  creditors  as  codalera  se  urily 
for$571,2n7  of  the  floa  ing  dtbl.  whiih,  when  exchanged,  will  increeae  tbe 
aevcu  per  cant  mu  i^age  bouda  tu  4)12,174,000,  and  the  moitgige  debt  to 
$^^78,578. 


Total $4,91d,051 

Brooklyn  City  Horse  Railroads. 

(Fr/r  the  year  ending  September  30,  1877.) 

BROADWAY  RAILROAD,  OP  BROOKLYN, 

Stocks  and  Debts. 

Capital  stock  (all  paid  In) $J0O,CO0 

Kiiiided  debt.,  by  last  and  present  report 210.900 

Floa'ingdeht .• 83,30iJ 

Cost  of  road  and  equipments 48t,ti08 

^  umber  cf  passoagers  dniing  year 3,893,786 

Expenses. 

Maintaining  the  road $14,157 

Operating  me  road  and  repairing 136.90S 

for  Interest 15,6<i5 

Dividends  o»  stock,  3  psr.cant,  quarterly 94,000 

„     Total  $190^ 

Cash  receipts $ius,114 

BROOKLYN  CITY  RAILROAD. 
Stocks  and  DMs. 

Capital  stock  (all  paid  In) $8,000,000 

Funded  debt  by  last  and  present  report ...      iOO.OCO 

Floaiingcebt 50,040 

Cost  of  road  and  equipment.     1,490.173 

Exptmtt. 

Malntalnins  road $105,478 

Operating  the  road  and  for  repairs 1,031.010 

Interest 22.500 

Dividends  on  stock,  at  3>tf  per  cent.,  quarterly 280,(00 

Total $1,433,988 

BtsApts. 

From  passengers...  . $1,480,S2S 

Othtraources  34,788 


Total $1,465,31 

BUSnWICK  RAILROAD. 

Capital  stock  subscribed  and  paid  In...  $SO!1.000 

funded  debt  by  last  ri  port 20O,lX)O 

Kunded  debt  by  present  report SOil.OOO 

Floating  debt  by  last  rtpr  rt 35,246 

Floating  debt  by  prei»eiit  report 1*37 

Coalof  road  and  eqnl(meut 602,483 

Bxptautt. 

Malntalninz  road ,....     $(i,9!>2 

Opi  rating  the  road  and  for  repairs  .. 150.376 

[hterst... s4,«62 

License , 720 


Total. 


BtctipU. 


$181,61* 


Prom  passengers  $tWi.SW 

Manure  and  old  iron.  1,7*7 

Sale  of  horsea 564 

Total  . $1I«,1«0 

The  number  of  passengers  carried  waa  3,818,195. 


OENERAIs   INVESTMENT    NEWS. 

Alab.iina'  k  Chaltanooja. — Tbe  bondholders  who  joined  in 
the  tCrlanger  purchane  have  orKani2ed  a  new  corporation  known 
as  the  Alabama  Great  Southern  Railroad  Company,  and  have  exe- 
cuted a  new  mortgage  to  secure  bonds  to  tbe  amount  of  $1,7.^0,- 
000.  It  is  made  to  the  Farmers'  Loan  &  Trust  Company,  of  New 
York,  aa  trustee,  and  baa  lately  been  recorded  In  Alabama, 
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Boston  Dividends. — Mr.  Jos.  G.  Martin,  of  10  State  street, 
Boston,  gives  the  following  in  regard  to  dividends  and  interest 
payable  in  that  city  : 

The  Boston  &  Lowell  Railroad  pays  its  first  dividend  of  2 
per  cent  ($10  per  share)  since  January,  1875.  The  Ogdens- 
l)urg  and  Lake  Champlain  Railroad  Company  will  redeem, 
January  1,  |300,000  of  8  per  cent  bonds  then  maturing,  in  place 
of  which  6  per  cent  first  mortgage  bonds  have  been  negotiated. 
The  Attleborough  Branch  pays  8^  per  cent,  January  1,  at  Attle- 
horoagh. 

The.iEtna  Mills  increases  from  3  to  4  per  cent,  Chicopee  3  to 
4,  Douglas  Axe  3  to  4,  and  Waumbeck  3  to  4  per  cent.  The 
Cabot  decreases  frora  4  lo  3  per  cent,  Middlesex  6  to  5  (but  paid  8 
per  cent  extra  within  the  year),  and  Pacific  10  to  8  per  cent. 
The  Salmon  Falls  pays  its  first  dividend  since  June,  1874.  The 
Continental,  Dwight,  Franklin,  Great  Falls,  Hill,  Naumkeag  and 
New  Market  pass.  The  Boston  &Roxbury  Mill  Corporation  pays 
the  first  dividend  since  July,  1873.  Tile  New  England  Glass 
Company  divides  $C0  per  share  of  capital.  The  Alliance  Insur- 
ance Company  will  probably  declare  a  dividend  of  5  per  cent 
January  10. 

Total  payments  in  January  are  as  follows  : 

Interest  on  bonds $6,994,119 

Mannfactarine  dividends 536.000 

Railroad  dividends 1,68«,089 

Jliscellftneous 935,604 

Total— j'an.  1,  1878 ^$10,151,762 

Jaly  1,  1877 9.931,853 

Jan.  1,  1877 9,203,390 

July  1,  1676 10,029,957 

Jan.  1, 1876 9,935,863 

Brunswick  &  Albany.— The  Railroad  Gazette  says  :  "  The 
negotiations  for  the  sale  of  this  road  have  been  delayed  by  the 
reluBal  of  some  of  the  bondholders  to  join,  but  we  are  now  in- 
formed that  they  have  all  consented  to  the  sale  and  that  the  agree- 
ment has  been  closed.  The  property  is  bought  by  H.  G.  Wheeler, 
of  London,  and  associates,  who  agree  to  extend  the  line  as  soon 
as  possible  from  Albany,  Qa.,  to  Eufaula,  Ala.,  according  to  the 
original  plan.  They  are  to  pay  lor  the  line  as  it  stands  SSOO.OOO 
in  cash  and  $800,000  in  7  per  cent  bonds,  which  are  to  be  a  first 
lien  on  the  entire  line  from  Brunswick  to  Eufaula.  The  road, 
whic^  has  been  held  by  the  bondholders  for  several  years,  is 
completed  from  Brunswick,  Qa.,  to  Albany,  181  miles,  and  has 
always  been  a  very  poor  property. 

Connecticut  Valley.— The  coupons  on  the  $1,000,000  first 
mortgage  bonds,  which  became  due  July  1,  1877,  have  not  been 
paid.  A  Hartford  despatch  says  :  "  The  bond  stipulates  that 
■when  interest  is  in  default  six  months  the  State  Treasurer  shall, 
on  request  of  two-thirds  of  the  bondholders,  take  possession  and 
operate  the  road  through  agents,  as  has  been  the  case  for  the  last 
two  years,  for  the  second  mortgage  bondholders.  If  all  arrears 
of  interest  are  not  paid  within  one  year,  proceedings  for  fore- 
closure may  follow  on  the  request  of  one-half  the  bondholders  tc 
the  State  Treasurer." 

Erie. — The  argument  on  the  motion  for  a  continuance  of  the 
injunction  restraining  James  McHenry  and  his  associates  from 
prosecuting  the  Monrce  County  suit  was  argued  at  length  before 
Judge  Brady  on  Thursday.  The  arguments  were  not  finished, 
and  were  to  be  continued  the  next  day.  The  motion  on 
behalf  of  Hugh  J.  Jewett,  receiver  of  the  Erie  Railway 
Company,  to  have  his  accounting  in  the  Farmers'  Loan 
and  Trust  Company's  foreclosure  suit  be  declared  his  account. 
ing  in  the  people's  suit  against  Erie,  was  called  in  the 
Chambers  of  the  Supreme  Court,  but  was  adjourned  for  two 
■weeks  on  receiving  a  telegram  from  the  new  Attorney-General 
saying  that  he  desired  time  to  examine  the  matter.  The  motion 
on  behalf  of  Alexander  Muir  to  be  allowed  as  judgment  creditor 
to  come  in  as  a  party  in  the  people's  suit  against  the  Erie  Rail- 
way Company  was  withdrawn. 

European  &  North  American.— At  a  meeting  of  the  land- 
grant  bondholders  in  Bangor,  Maine,  December  30,  the  trustees 
made  a  report  for  the  year  ending  September  30  last.  The  gross 
earnings  were  $360,940,  and  the  net  earnings  $144,087.  The  new 
contract  with  the  Bucksport  Railroad  gives  the  European  &  North 
American  Company  75  per  cent  of  the  gross  earnings,  the  Bucks- 
port  road  to  keep  up  its  line  and  assume  all  risks.  The  gauge 
}iaa  been  narrowed  between  Bangor  and  Vanceborough  ;  also  on 
the  Western  Extension,  Fredericton  branch.  New  Brunswick  & 
Canada  and  Bucksport  roads.  Freight  and  passenger  traffic 
have  held  good  through  the  year.  The  trustees  mention  that 
several  suits  are  still  in  process  of  litij;ation,  and  anticipate  re- 
sults favorable  to  the  company.  The  cashier's  report  shows  a 
balance  of  $74,355,  after  paying  certain  liabilities,  and  some 
$24,000  on  account  of  the  change  of  gauge,  and  gives  a  state- 
ment of  payments  to  meet,  from  October  1,  1877,  to  October  1 
1878,  aggregating  $72,689. 

New  York  State  Finances.— The   Governor's 
Comptroller's  report  furnish  the  following  : 

DEBT. 

On  the  80th  September,  1876,  the  total  funded  debt  was  $23,- 
315,898,  and  on  the  30th  September,  1877,  the  total  was  $10,957i- 
054,  classified  as  follows  : 


Deduct  monev  and  securities  in  the  sinkinc  funds,  including 
$31,61139,  surplus  in  Bounty  Debt  Sinking  Fund S.281,C02- 

Total  amount  of  debt  after  applying  sinking  funds $8,707,663- 

The  tax  levy  for  1877  was  3  1-G  mills,  and  for  1878  the  Comp- 
troller estimates  2f  mills  as   sufficient,    which   would   be  the 
lowest  for  sixteen  years. 
Comptroller  Olcott  remarks  on  valuations,  debt  and  taxes  : 

"  There  was  raised  by  taxation  in  this  State  during  the  year  1876,  for  town, 
county  and  State  purposes,  $6-3,148.368,  of  which  amount  $8,529,174  was  for 
State  purposes,  aud  the  balance,  $43,619,194,  was  for  town  and  county  pur- 
poses. The  State  tax  in  166-2,  exclusive  of  the  school  tax,  was  $5,797,216  ;  for 
the  year  1876  it  was  $5,446,340.  While  the  State  tax  proper  is  smaller  In  1875 
than  it  was  fifteen  years  ago,  the  town,  county  and  school  taxes  have  advanced 
from  $13,659,072  in  1863  to  $46,703,028  in  1876. 

The  gross  State  debt,  September  30,  186-2,  was $30,517,454 

The  gross  State  debt,  September  30, 1866,  was 51,763,082 

The  gross  State  debt,  September  30, 1877,  was 10,959,05* 

The  cross  town,  county,  village  and  city  debt,  June  J,  1875,  as 

com.piled  in  the  census,  was. 214,079,853 

The  gross  town,  county,  village  and  city  debt  in  December,  1S;9, 

as  compiled  by  the  Constitutional  Commission,  was 214,314,67& 

"  The  return  of  the  local  indebtedness  in  1875  is  the  latest  within  the  reach 
of  this  department.  It  shows  an  increase  iu  two  years  and  a  half  of  nearly 
$^^0,000,000.  The  enormous  increase  in  taxation  for  local  purposes,  and  the 
equally  enormous  aggregate  of  local  indebtedness,  is  appalling. 

■'  Notwithstanding  the  universal  shrinkage  in  values,  the  assessed  valuation 
of  real  estate  by  local  Assessors  is  constantly  increasing. 

In  1853  it  was  returned  at $1,015,762,791 

In  1873  it  was  returned  at 1,750,698,918 

In  1876  it  was  leturned  at 2,376,26-3il'i8 

"  It  required  20  years  of  combined  prosperity  and  inflation  to  increase  the 
valuation  of  our  real  estate  $700,000,000,  while  only  three  year^  of  unmixed 
disaster  and  bankruptcy  increases  the  valuation  upwaid  of  $600,000,000.  The 
figures  would  seem  to  demonstrate  that  adversity  is  more  conducive  to  wealth 
than  is  prosperity. 

"Increased  taxation  leads  to  increased  efforts  on  the  part  of  the  tax-payer 
to  shift  as  much  of  his  burden  as  possib'e  upon  his  neighbor.  Hanking 
capital  is  assessed  in  some  portions  of  the  State  on  the  basis  of  its  market 
value.  In  other  sections  it  is  assessed  as  low  as  25  per  cent  of  its  par  value. 
Real  estate  is  assessed  in  some  sections  of  the  State  at  or  about  its  market 
value.    In  other  sections  it  is  assessed  at  from  15  to  25  per  cent  of  its  value." 

Northern  Pacific. — The  Land  Commissioner  reports  :  "  The 
sales  by  our  company  the  past  three  months  were  as  follows, 
including  both  Minnesota  and  Dakota  : 

September 101,725-66  Acres.  $463,641 

October 8J,19fl)0        "  390,037 

November 66,732-55       "  234,680 

Totals  850,65012       "  $1,138,259 

"  Of  this  amount  over  50,000  acres  of  Minnesota  lands  have 
been  taken  in  small  lots  of  from  40  to  200  acres  each  by  parties 
buying  for  settlement,  the  majority  being  occupied  this  Fall. 

"  The  majority  of  purchases  in  Dakota  are  for  cultivation,  a 
number  ol  large  farms,  ranging  from  1,000  to  5,000  acres  each, 
to  be  opened  in  the  spring  at  various  points  on  the  line  between 
Fargo  and  Bismarck. 

"  Including  the  large  purchases  of  over  1,000  acres  each,  about 
16  per  cent,  the  remainder  has  been  taken  in  lots  ranging  from 
100  to  64d  acres  each.  Reports  from  Fargo  United  States  land 
district  for  five  months  ending  Sept.  1,  show  government  lands 
covering  100,846  acres,  taken  by  646  new  comers." 

Pennsylvania. — The  following  is  a  statement  of  the  increase 
or  decrease  in  earnings  of  the  Pennsylvania  Railroad  for  Novem- 
ber, and  for  the  eleven  months  ending  with  November,  as 
compared  with  the  corresponding  periods  of  last  year  : 

All  lines  east  of  Pittsburg  and  Erie  for  November,  1677,  as  com- 
pared with  the  same  month  last  year,  show  a  decrease  of  gross 
earnings  of $405,772 

Decrease  of  expenses .... 61 ,018 


message    and 


Netdecrecse $344,754 

For  the  eleven  months  of  this  year  ending  November  30,  compared 
with  the  same  period  last  year,  there  is  a  decrease  in  gross  earn- 
ings of 5,532,710 

Decrease  in  expenses ,   2,934,142 


General  fond $3,09-;  2.58 

Contingent 5  000 

Canal... •% 10,081,660 

Bounty 10.187,000 


1817. 
$9-JC,694 

9, 900^366 
130,000 


Total $28,316,898       $10,957,054 

Jictual  redaction  of  the  debt  during  the  year  by  cancellation $12,358,843 


Net  decrease 2,548,698 

All  lines  west  of  Pittsburg  for  the  eleven  months  of  this  year 
show  a  deficiency  in  meeting  all  liabilities  of  $313,513,  being  a 
gain  of  $50,966  during  the  month  of  November. 

Savannall  City  Bonds.— The  city  of  Savannah  has  made  a 
compromise  settlement  of  its  funded  debt,  in  order  to  resume  the 
payment  of  interest  on  that  debt,  and  has  created  a  sinking  fund 
for  the  retirement  of  city  bonds.  Past-due  coupons  are  taken  in 
payment  of  past-due  taxes  at  50  per  cent  discount.  Interest  on 
these  bonds  will  be  renewed  to-day  at  the  rate  of  3  per  cent  for 
the  first  ten  years,  4  per  cent  for  the  second  ten  years,  and  6  per 
cent  thereafter,  in  liquidation  of  accruing  interest,  until  the  pay- 
ment by  the  city  of  tne  principal  of  the  bonded  debt. 

Wisconsin  Central. — A  judgment  has  been  rendered  in  Mil- 
waukee against  the  Phillips  &  Colby  Construction  Company, 
operating  the  Wisconsin  Central  Railroad,  for  some  $135,000. 
The  Phillips  &  Colby  Construction  (Company  has  turned  over 
the  road  to  the  Wisconsin  Central  Railroad  Company.  The 
Phillips  &  Colby  Construction  Company  is  practically  the 
Wisconsin  Central  Railroad  Company,  and  the  Milwaukee 
Sentinel  reports  Mr.  Colby  as  saying :  "  The  fact  is,  the  judgments 
have  nothing  to  do  with  the  change — only  that  the  litigations 
attending  them  have  retarded  the  transfer.  The  contract  for  the 
very  change  that  is  now  made  was  drawn  up  and  signed  long 
ago.  Pursuant  to  this  arrangement,  which  could  not  be  consum- 
mated before  now,  the  Wisconsin  Central  Railroad  Company  will 
now  take  entire  charge  of  and  operate  its  road.  The  pledge  was 
made  when  the  coupons  on  its  bonds  were  funded,  after  July, 
1875,  by  means  of  which  the  funds  were  obtained  to  build  the 
Portage  line  and  complete  the  main  line.  We  expect  the  change 
to  aid  the  railway  company  in  obtaining  the  money  necessary  to 
extend  the  line  from  Asblaad  to  the  Northern  Pacific  route,  a 
connection  which  is  most  earnestly  to  be  desired." 


Jamuart  6.  1878.] 
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^he  Commercial  $imes. 

COMMERCIAL  EPITOME. 

FniDAY  Night,  Jan.  4,  1878. 

Trade  rt-rlves  slowly.  Erents  ia  Wall  etreet  have  disturbed 
credits  and  given  much  stringency  to  the  money  market,  causing 
depression  in  prices  ot  leading  domestic  stapUp.  and  restricting 
business  in  oilier  descriptions  of  merchandise.  It  is  not  doubted, 
however,  that  If  we  can  have  a  pause  in  the  discovery  of  financial 
irregularities  (a  new  name  for  theft  and  defalcations),  we  may 
«xpect  a  renewal  of  activity  in  mercantile  circle's. 

The  followiocr  is  a  s'atement  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given : 


Beef tcs.  and  bbl«. 

Pork bbH. 

Lard tcs. 

Toi<acco,  foreign bales. 

Tobacco,  domestic hhds . 

Tobacco,  seed  leaf ca^es. 

Coffiie,  Rio  Dags. 

Coffee,  other bags. 

Coffee.  Java,  Ac mats . 

4agar hhds. 

Sagar boxes. 

fiugar bags,  etc. 

Melado hhds. 

Molasses,  foreign hhds . 

Molasses,  domentic bbls. 

Hides No. 

Cotton bales . 

Rosin bbls. 

Hptclta  turpentine bhis . 

Tu bbls. 

Bice,  E.  I  bags. 

Kice,  dooestlc bbls.  and  tcs. 

Linseed  bags, 

SaUpetre bags. 

Jate bales. 

Jatebatts bales. 

Manila  bemo bales. 


1S77. 

•1877. 

Jan.  1. 

Dec.  1 

8.115 

6.186 

32,6a« 

19,734 

a!'.943 

13.0^4 

16,703 

83,565 

87,193 

84,791 

50.00J 

. 

None 

75,584 

2.511 

28,763 

24,574 

43.6T7 

IS,SH 

48,959 

S8.8i> 

17,879 

87,056 

195,778 

8,852 

13 

80;) 

3,086 

3,500 

1,300 

53,100 

134,800 

S!3,0«5 

rJ,70O 

47,070 

40,603 

3,763 

6.773 

1,174 

1.4S0 

5,4« 

3,500 

6,853 

1.000 

170,869 

158,200 

5.600 

13,8.>0 

4.59; 

3,S00 

3,979 

21,.S00 

46.000 

33,654 

1878. 

Jau.  1. 

6. 117 

4.1,'^30 

83,064 

80,619 

S6,i«0 

79,603 

25,611 

78,583 

23,745 

7,247 

111,600 

13 

3,673 

8,0C0 

104,300 

llJ,iOO 

3'J,076 

7,761 

810 

5,350 

1,450 

U2,U75 

9,500 

1,600 

13,400 

31,tO0 


COTTON. 

Fbidat.  p.  M.,  Januiry  4,  1878. 
Thb  MovEMBiTT  OF  THB  Cbop,  as  indicated  by  our  lelegrama 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Jan.  4),  the  total  receipts  have  reached  165,753 
bales,  against  2il,(iZl  Dales  last  week,  331,594  balea  the  previoaa 
week,  and  203,805  bales  three  weeks  since,  making  the  total  re- 
ceipts since  the  Ist  of  September,  1877,  2,498,070  balos,  against 
2,G77,.331  bales  for  the  same  period  of  1870-7,  showing  a  decrease 
since  Sept.  1,  1877,  of  178,081  bales.  The  details  of  the  receipU 
for  this  week  (as  per  telegraph)  and  for  the  corresponding  weeks 
of  five  previous  years  are  as  follows  : 


Receipts  this  week  at— 

1878. 

1877. 

1874. 

1878. 

1874. 

ISU. 

New  Orleans  

Mobile 

63,997 

18,688 

8,660 

1,991 

16,805 

15,455 

140 

13.914 

1,089 

5,099 

17,682 

2,371 

40,7 '.3 

11,710 

9,703 

679 

13,968 

15,089 

314 

10,554 

8» 

1,869 

8,874 

9'*3 

51,853 

18,189 

8,92) 

81 

11,337 

13,180 

598 

13,930 

749 

3.116 

18.483 

406 

89.73) 
6,441 
6,673 

961 
10,803 
8,026 

166 
8,848 

739 
1,538 
8,348 

381 

48,878 

11,130 

14,758 

8 

17,667 

81,58) 

448 

7,771 

634 

1,366 

18,C94 

360 

15,7(5 

Charleston 

(  .... 

Port  Royal,  Ac 

"Savannah.  &c 

f  13,718 

Galveston.  ... 

}  12,579 

Indianola,  Ac 

Tennessee,  Ac 

Florida 

North  Carolina 

3,884 

i.m 

Norfolk 

18,837 

770 

City  Point,  Ac 

Total  this  week 

163,755 

113.2*3 

i;8,n4 

82,178(    142,705 

133,235 

Total  since  Sept.  1.... 

2,493,670,8,6:7,331 12, 478,860 

2,814,3i7|8,060,596  1,858,285 

The  exports  for  the  week  ending  this  evening  reacb  a  total  of 
99,360  bales,  of  which  53,609  were  to  Great  Britain,  24,522  to 
France,  and  21,129  to  rest  of  the  Continent,  while  the  stocks  >a 
made  up  this  evening  are  now  907,839  bales.  Below  are  the 
stocks  and  exports  for  the  week,  and  also  for  the  corresponding 
week  of  last  season : 


In  provisions  we  have  to  note  a  further  decline  in  pork  and 
lard,  with  weakness  in  other  hog  products,  but  the  close  is 
rather  more  steady.  To-day,  mess  pork  was  in  some  demand  at 
fl2  40@$12  75,  the  higher  figure  for  new  inspected,  and  for 
future  delivery,  $12  30@$12  40(3$13  45  bid  for  February. 
March  and  April ;  $12  70@$12  75  asked.  Lard  declined  to 
f7  87i  for  prime  Western,  spat  and  January,  $7  92J  for  Feb- 
ruary, and  $3  02i  for  March,  but  closed  at  7ic.  advance  on 
these  figures.  Bacon  has  declined  to  6|c.  for  Western  long  and 
ihort  clear  together,  prompt  delivery.  Cut  meats  have  been 
quieter,  but  are  without  further  decline.  Beef  and  beef  bams 
are  nominally  unchanged.  Tallow  is  firmer  at  7  9-16@7|c.  for 
prime.  Batter  and  cheese  are  slightly  dearer  for  the  choice 
grades. 

Tobacco  has  been  dull.  The  sales  of  Kentucky  for  the  week 
are  only  about  500  hhds.  at  old  prices.  Seed  leaf  has  also  met 
with  only  a  moderate  demand.  Sales  include  125  cases  sundries 
at  4c.  to  10c. ;  200  cases,  1870  crop.  New  England,  10c.  to  18c  ;  100 
cases,  1876  crop,  Pennsylvania,  8c.  to  23^0.;  and  163  cases, 
1872-76  crops,  Ohio,  private  terms.  Also  350  bales  Havana,  80c. 
to$l  05. 

Although' coffees  have  been  rather  quiet,  a  good,  steady  tone 
has  been  maintained  on  prices  until  the  close,  when  there  was  a 
Blight  easinrss  ;  Rio  is  quotMat  15@19c.  for  cargoes,  and  as  h'gh 
as  21c.  gold,  for  jobbing  lots.  Rice  sells  in  the  usual  jobbing  way. 
Molasses  has  been  quiet  and  somewhat  easy.  New  Orleans  being 
quoted  at  30@48c.,  the  latter  lor  fancy.  Refined  sugars  have  been 
active  and  firm,  standard  crushed  beingf  quoted  at  9|c.;  raw  „„ 
sugars  also  are  higher  and  firm  ;  fair  to  good  refining  Cuba,  7J@  chariest' 
7fc. 

Naval  stores  have  been  rather  quiet,  but  all  quotations  have 
remained  steady,  spirits  turpentine  closing  at  33c.;    strained  to 

food  strained  rosin,  $1  72J@1  77^.  Petroleum  has  materially 
eclined,  and  considerable  business  has  been  done  at  the  new 
figures :  crude,  in  bulk,  7^0.;  refined,  in  bbls.,  for  prompt  deliv- 
ery, 12Jc.  In  oils  there  have  been  sales  of  4,000  bbls.  crude 
sperm  at  New  Bedford,  for  export,  on  the  basis  of  $1  03.  Ingot 
copper  was  lower,  with  200.000  lb».  sold  at  17i@17|c.  Qrasii 
seeds  have  been  dull,  at  8@8ic.  for  clover  per  lb.,  and  $1  40  for 
timothy  per  bush. 

In  ocean  freights  an  improved  busine!<s  has  been  transacted ; 
tonnage  has  been  in  reduced  supply,  and  rates  have  advanced, 
nnd  are  now  held  with  firmness.  Late  eng.agempnts  and  charters 
include:  Grain  to  Liverpool,  by  steam,  9®9J'a9id.;  cotton,  Jd.; 
provisions,  4.13.  per  ton  ;  grain,  by  sail,  8i'd.;  oil  cake,  25s.;  grain 
to  London,  by  steam.  9  jd.;  hops,  id.;  grain,  by  sail,  S^d.;  Hour, 
28.  9d.;  grain  to  Hull,  by  steam,  fl^d.;  grain  to  Cork  tor  orders, 
68. 6d.;  do.  to  Plymouth,  Cs.  3d.;  do.  to  a  Danish  port,  78.3d.;  re- 
fined petroleum  to  Bremen,  49.;  do.  to  the  Baltic,  5?.  Od.;  do.  to 
Trieste,  58. 7id.  To-day,  business  was  rather  limited.  Orain 
taken  to  Liverpool,  by  sail,  at  S^d.;  do.  to  London,  to  fill  steamer 
sailing  to-morrow,  9d. ;  flour,  3i.  71d.;  grain  to  the  Bristol  Chan- 
nel, 6s.  3d. 


Week  ending 
Jan.  4. 


New  Orleans'..., 

Mobile 

Charleston 

Savannah,  Ac 

Qalvestont 

New  York 

Norfolk. 

Other  portst 

Total  this  week.. 

Total  since  Sept.  1 


Bzported  to 


Qreat 
BrIUin 


8,663 
10,704 
1,610 
10,655 
11,898 
6,277 
3,103 
6,703 


53,609 


Prance 


15,414 

4,916 
2,453 
1,734 


84,522 


757.26,3  232,960 


Conti- 
nent. 


6,874 
2,000 
2,0(0 
3,508 

1,335 

5,872 


21,189 


289,287 


Tots! 
this 
week. 


24,956 
18,704 
8,558 
16,681 
13,638 
7,618 
3,102 
12,077 

99,260 


1,219,461 


Same 
week 
1877. 


27,611 
6,903 
7,363 

15,115 
4,465 
8,009 

11,161 
4,154 


84,739 


1,398,756 


Stock. 


1878. 


348,183 
66,531 
86,136 
94,003 
98,779 

123,459 
40,701 
54,000 


907,839 


1877. 

S12,7ia 
78,325 
83,187 
73,310 
188.903 
234,403 
83,540 
41,000 


Meic  Orimm.—OUT  telegram  to-oli;ht  from  New  Orleans  snows  mat  (hesioei 
aDove  exporis)  the  amount  of  cottO!i  on  shipboard  and  engaged  for  shipment  at 
tn"  port  la  as  follows:  For  Liverpool, 48.^50  Males:  for  Havre,  42,750  bales ;  for 
the  Oontlnent.  21,300  bales:  for  coastwise  ports. e,tX»  bales;  which,  If  deducted  from 
tlie  stock,  would  leave  8!0,r0J  bales,  representing  the  quantity  at  the  landlug  and  In 
presses  unsold  orawaitlDi;  orders. 

t  Oatoeitoii.^Oar  Galveston  telegram  shows  (besides  above  exports)  on  ship- 
??.?,r*  .".'.."'''i  port,  not  cleared:  For  Liverpool,  25,04 


for  coastwise  porta,  4,lUi 
.630  balea. 


bales ; 


bales;  for  other  foreiitn* 
which,  if  deducted  ttom  the  stock. 


4,1*50  balea . 

would  leave  remalnlnK  64,6! 

t  The  exports  this  week  under  the  head  of  "other  ao'ts"  Include  from  Balti- 
more, 4011  bales  to  Liverpool  and  1.300  bales  to  Bremen  ;  from  Boaton,  8,196  bales  to 
Liverpool;  from  Philadelphia.  184  hales  to  Liverpool;  from  Wilmington,  3,125 
hales  to  Liverpool,  80O  balea  to  the  Channel,  and  4,0;3  bales  to  the  Continent. 

From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  inereatt 
In  the  exports  this. week  of  14,471  bales,  while  the  stocks  to-night 
are  62,051  bales  less  than  they  were  at  this  time  a  year  ago. 
The  following  is  our  usual  table  showing  the  movement  of  cotton 
at  all  the  ports  from  Sept.  1  to  Dec.  28,  the  latest  mail  dates: 


BXCKITTB 

CXPORTSD  BINOB  8SPT.  1  TO— 

Coast- 

POBTS. 

8IKCB  SIPT.  1. 

Great 
Britain 

Prance 

Other 
Corel' n 

Total. 

wise 
Ports. 

Stock 

1877. 

1876. 

N.  Orleans. 

667,147 

651,987 

231,.V« 

121,365 

83,817 

439,091 

90,378 

304,871 

MobUe 

28J,13i 

2J9,930 

30,12i 

8,53-) 

8,596 

41,854 

114,646 

63,701 

Chsrlest'n* 

308,82s 

371,994 

£6,173 

36,247 

34,418 

188,817 

81,710 

90,579 

Savannah .. 

336,356 

350,738 

71,181 

84,341 

41,601 

137,063 

147,380 

106,748 

Galveston*. 

285,270 

337,394 

59,008 

18,773 

3,651 

75,486 

111,9*8 

104,172 

New  York,. 

36,174 

51,616 

130,897 

3,.330 

19,995 

143,282 

118,554 

Florida 

5,897 

18,097 

.... 

.... 

5,897 

...» 

N.  Carolina 

97,286 

89,031 

15,450      1,730 

13,476 

30,706 

48,:»3 

S4,I33 

Norfolk'.. 

885,937 

376,348 

56,584      1,075 

1.80) 

59,419 

204.446 

87,000 

Other  ports 

43,501 

59,386 

59,793 

7,850 

07,143 

... 

36,000 

Tot  this  yr. 

2,338,915 

703,669 

303,444 
817.931 

808,013  1130,201 

801,206 

884.344 

Tot.  last  yr. 

2,.568,063    936.889' 

lS9.h9l 

1.3I.%967| 

813.501 

071,881 

*  Under  the  head  of  <7AaWe9ton  Is  Included  Port  tcoyal,  Ac;  andar  the  nead  of 
9a/DS4tonlalncludedlndlaaoia,Ac.;  andor  the  head  of  ^r/olt  la  Included  CItj 
Point  &c. 

These  mail  returns  do  not  correspond  precisely  with  the  total  of 
the  telegraphic  figures,  because  in  preparing  them  it  is  alwaya 
necessary  to  inooroorate  everv  correction  made  at  the  ports. 

On  Saturday  last,  quotations  for  cotton  on  the  spot  were 
advanced  1.16c.,  to  11  5.16c.  for  middling  uplands,  in  anticipatioa 
of  a  better  feeling  after  the  holidays.  There  was  a  very  good 
business  with  home  spinners  on  Wednesday,  but  the  general 
demand  proved  disaopointing,  and  the  higher  prices  were  barely 
maintained,  owing,  in  part,  to  the  unsettled  state  of  the  money 
market,  which  added  to  the  diOiculty  of  carrying  the  increasing 
stocks.     The  export  demand  was  small,  end  there  were  moderattt 
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deliveries  on  contractB.  To  day,  quotations  were  revised,  tuc  low 
grades  l>eiDg  reduced  l-16@ie.,  and  the  extreme  high  eradeB  be- 
ing advanced  l-18c. ,  middlings  remaiDing  unchanged.  For  future 
delivery  the  fluctuations  have  been  wide  and  frequent,  tot  only 
from  day  to  day,  but  from  hour  to  hour.  Each  day,  Saturday, 
Wednesday  and  Thursday,  was  begun  vfith  forcing  a  smart 
advance,  but  the  advance  was  as  regularly  lost  at  the  winding  up 
of  the  business  of  tlio  day.  Speculation  for  an  advance  seemed 
to  have  no  new  basis  other  than  that  prices,  on  the  strength  of 
the  stttlistical  position,  ought  to  go  up — that  the  iccreased 
receipts  at  the  ports  had  been  "discounted."  This  idea 
proved  moderately  effective  as  regards  the  spring  and  summer 
months,  and  it  will  be  observed  that  while  Januiry  ctosed  last 
evening  at  the  precise  figure  of  last  Friday  (11-25),  the  spring 
months  were  5  points  higher,  and  the  summer  months  4  to  7 
points  higher,  and  January  was  15  points  under  February.  The 
great  obstacle  which  the  speculators  have  encountered  is  the 
weakness  of  January.  A  good  deal  of  actual  cotton  has  come 
upon  the  market,  and  this  nobody  seemed  to  want,  however 
much  they  are  disposed  to  speculate  in  contracts.  The  ill  success 
of  the  movement  may  therefore  be  ascribed  to  the  monetary 
disturbance  and  stringency,  and  the  consequent  difficulty  which 
has  arisen  in  carrying  cotton  this  month.  To-day,  there  was  a 
slight  advance,  owing  to  reduced  receipts  at  interior  towns  and 
the  reported  snow-storm  South. 

The  total  sales  for  forward  delivery  for  the  week  are  214,700 
bales,  including  —  free  on  board.  For  Immediate  delivery  the  total 
Bales   foot  up  this  week  3,283   bales,  including  341   for  export, 

1,844  for  consumption,   97   for  speculation,  and  in   transit. 

Of  the  above,  80  bales  were  to  arrive.  The  following  tables 
■how  the  official  quotations  and  sales  tor  each  day  of  the  past 
week: 


bil'g.  C*8. 

:oo 11-79 

1.(00 U-iO 

1,!0J ll-Sl 

•too 1  -sa 

2.0»P 11--S 

1,100  11-81 

W) ...11-8". 

1(10    -.!•'« 

Foo I'.-s; 

4lU IISI 

8.5  11  totnl  M»y. 


New  Cotton. 


Ordinary  »  lb. 

Btrlct  Ordinary 

Oood  Ordinary 

Btrlct  Good  Ord'ry. 

IK)W  Middling 

Btrlct  Low  MlUdl'i! 

Middling 

Good  Middling 

Btrlct  Good  .MIddl'g 

Middling  ralr 

Fair 


UPLANDS. 


Sat.  IHon. 

Dec.iS.  Dec.31. 


3V 
10« 

lOH 
lOX 

11 
:iX 
11  5-l« 
U  9-16 

11  18-16 

12  5-16 
12  l.S-16 


Sat.   mon. 

Dec.29.  Uec.Sl. 


Hev  Cotton. 


Ordinary V  B> 

Strict  Ordlnnry... 
eood  Ordinary.... 
Btrlct  Good  Ord'ry. 

low  Middling 

Strict  Low  MIddl'g 

Middling 

Good  Middling 

Btrlct  Good  MIddl'g 
Middling  Fair... 
Fair..... 


Tnes  Wed. 

Jan.  1.  Jan.  2. 

9X 
10>< 
WH 
1»)« 
11 

ll)€ 
11  5-16 
11  9-16 

11  13-16 

12  5-16 
1!  13-:« 


9X 
lOX 

'.0% 
;i 

IX 
;  5-16 

11  9-16 

11  is-;6 

!2  5-16 

12  13-16 


N.  ORLEANS. 


Sat.   Mon. 

Dec.29.  Oec.31 

"9« 
lOH 

10  H 

I05C 

11  1-16 
U  11-.6 

11  15-16 

12  --I6 
12  15-16 


Sat.  iUon. 

Drc.'29.  Decs.. 


Taeai  Tf^ed.  Tues  WeA. 

Jan.  1.  Jan.  2.  Jan.  1.  Jan.  2. 


9K 
10!< 

10  >« 
lOV 
l'« 
'■IV 

11  7-16 
11  11-16 

11  15-16 

12  7-16 
12  IJ-IC 


9V 
Ki( 
lOK 
lOX 
11 

IIX 
11  i-16 
11  9-16 

11  13-16 

12  5-16 
12  13-16 


Tues!  Wed 

Jan.  I.Jan.  2. 


9X 
lOi* 
•Oh 
.0^ 
IIX 
li« 

11  7-16 

11  n-1" 

11  ;5-i6 

12  7-16 
12  ie-16 


New  Cotton. 


Th. 

Jan.  3. 


Ordinary V  ft. 

Strict  Ordinary 

Good  Ordinary 

Btrlct  Good  Ord'ry. 

Low  Middling 

Btrlct  Low  MIddl'g 

Middling 

Good  Middling 

Strict  Good  Mfddl'g 
Middling  Fair.., 
Fair 


9V 

W% 
10J« 
■on 
u 

11  6-16 

11  9-16 
U  IS- 16 

12  516 
12  13-16 


Frl. 

Jan.  4. 

9X 
;o  1-16 

10  5-16 
iOH 

11 
UK 

11  5-16 
11  9-16 
II  13-16 
I2K 


Xh.     Frl.  I  Xh.     Frl.    Xh.     Frl. 

Jan.  3   Jan.  4.  Jan.  3.  Jan.  1.  Jan.  3.  Jan.  4. 


9V 
lOii; 

OH 
10.ii 
II 

UK 
11  5-16 
II  9-16 

11  13-16 

12  5-16 
n  13-lt 


9X 

10  1-16 
1"  5-16 
I0?< 

11 

UK 
U  5-16 
U  9-1* 

11  13-16 
■.2X 


9K 
10j< 

10  i4 
inv 
IIX 
li« 

U  7-16 
u  u-:i 

11  11-16 

12  7- 
12  1,5-16 


95C 
1"  3-16 

10  7-16 
lOX 
UK 
U^ 

11  7-16 
11  11-16 
II  15-16 
12X 
13 


9« 
MK 

10  X 
WX 
UK 
UV 

11  7-16 
II  11-16 

11  15-11 

12  7-16 
-.2  15-16 


9V 
10  S-16 

10  7-16 
10^ 
UK 

V,  7-16 

11  ll-'6 
U  15-16 
I2K 

13 


Sood  Ordlnarr 

Btrlct  Good  Ordlnarr . . 

lK)wMlddUng . 

Middling 


Sat. 

Deo.^i9. 


5'  9-16 
10  3-16 
10  7-H 

C  IJ-16 


Mon, 

Dec.3i, 


Hon- 
day. 


Xnes 

Jan.  1. 


Holi- 
day. 


IVed.   Xb, 


Jan.  2. 

9  9-16 
10  3-16 
10  7-16 
10  13-16 


9  9-16 
10  3-16 

0  ;-ie 


Frt. 

Jan.  4. 


9  7-H 
10  1-16 
0  5-!6 


10  13-16  10  l: 


MARKET  AND  BALiES. 


Saturday .. 
Monday . .  . 
Tuesday  .. 
Wednesday 
Thursday . . 
Friday 


r  Total. 


Quiet,  higher.. 


Spot  Market 
Closed. 


Dull,nnch'd  quo 
Qui  t,  UBCti.  quo 
Quiet,  steady 


8ALB80F  SPOT  AND  TRANSIT. 


Kx-  ■    Con-     Spec-  Tran-  _  ,  , 
port,    sump-  ulat'n     sit.      total. 


315 

New 
26 


204 

Year. 

S85 
42:; 


days. 


911 
S07 
845 


a^,  DellT- 

*»'*«•     erlei. 


71,100 


43.000 
55,000 
42,600 

211,700 


1,100 
6(X1 
700 


bale*. 

SOO  . 

10'.. 

1110  . 

500.. 
1,110  . 

500.. 

11*).. 

900., 


ct«. 
. .11-87 
.  :i-89 
..11-9(1 
..■.1-91 
..11-92 
..11-91 
..lf91 
..U-9.> 
4tO U-98 


bains. 

601. 


cu. 

.119; 


4.90U  total  Jnne. 


"or  Jnly. 

1(0 

210 

1, '2Jlti 

'.-CO. 


11-98 
11- '19 
1-2-OJ 

l-f:l2 

2X li-1'3 


1,900  total  July. 


For  Angast. 
bales. 


410  ... 
1  0  .. 
iufi 

WO...' 
WJ.... 


cw. 

.l-MI.'y 

.:2-lC' 
.121) 

.;-j-i-i 


1,0.10  total  Aug. 


The  following  exchanges  have  been  made  during  the  wjek. 
■13  pd  to  exch.  301  Jan.  reg.  for  no  '     -05  pd  to  excli.3  0  Jai  s.n.Srd  f-rnef, 

notice  till  Stn.  |     'I"  pd  lo  cich.  :-IO  Jan.  f  r  Fi-b 

■14  pdtoexch.  1  OMar.  tor  April.  I     -27  pd  to  txch.  50J  J  an  lUr  March. 

Tne  lollowing  will  sliow  the  closiuj;  prices"  nio  for  future  de- 
livery, and  the  tone  of  the  market,  at  three  o'clock  P.  M.  on  the 
several  dates  named  : 

winDLINe  TTPLA;n)9 — AMBBIO^V  OLAesT-TnATIOX. 

Frl,  Sat.  Mon.        Tuca  Wed  Thu-s.         Frl. 

Buoyant.   Firmer.  .  :    Depressed.  FeTerI,h.  Stronger. 


Mar'iCt 

January ir2-i 

February 11-31 

March 1I-48 

April  n-«i 

May 11-73 

June l'.-'4 

jB.y 11-91 

August r.  91 

Trauaf  .orders.  u-3i 

Closed—  Steady. 


8»ld 

Sxchange 


102X 

4-li> 


.1-29 
11-lJ 
11-5S 
ll-6i 
li-ei 
1190 
n-96 
li-02 
11-31 
Steady. 

v>-% 

4-7ax 


lr2S 

ir.^5 

11-2) 

U-41 

U-40 

11-42 

11-51 

11-53 

!1-;C 

11-61 

n-66 

U  6S 

'.;-;» 

11-78 

n-8: 

11-91 

11-19 

ii-m 

119! 

11- « 

12  0(1 

12-02 

li-93 

l-i-37 

■l-«l 

11  •« 

u-ao 

(Voak. 

Steady. 

Easy 

1'12« 
4  8u 

4-8j 

r^ 

The  VisiBiiK  SOPrtiH  of  Cotton,  aa  maae  ud  bv  cable  and 
telegraph,  is  as  follows.  The  continental  stocks  are  the  figure* 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
broughtdown  to  ThurHday  evening:  hence,  to  make  the  totals  the 
complete  figures  for  to  night  (Jan.  4\  we  add  the  item  of  export* 
from  the   United  States,  including  in  it  the  eiport>>  of  Fri<i«v 

only:  1878  1877.  18:6.  1876. 

StocK  at  Liverpool     414,000  571,000  650,000  769,000 

Stock  at  London  (<M<.)  10,000  dl,600  61,250  118,7SC 


Total  Great  Britain  etock 4.S-).0^0 

Stock  at  Havre 166,000 

Stock  at  Marseillee 3,500 

Stock  at  Barcelona 46,000 

«,60J 
35,003 
82,000 
8,000 
3,500 
.'),760 


Slock  at  Hamburg. 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Anf»erp 

Stock  at  other  continental  portb. . 


Total  continental  port* 484,250 

Total  Baropean  stocks 71 4,2' 0 

India  cotton  afloat  tor  Europe....  4'],II00 
American  cotton  afloat  for  Europe  533,000 
Egypt,  Brazil,  Ac.afloat  for  B'rope 

Stock  In  United  Slates  ports 

Stock  In  U.  S.  Interior  porta 

United  8t«i  e«  exports  to-day 


48,1  00 
fti7.839 
I.')S,S78 

IB.OOJ 


615  500 
148,000 

3,000 
89,000 

c,.",00 
27,0  0 
-26,5  <P 

9,750 

7,230 
12,000 

•282,000 

694,600 
9H.0O0 

617,1100 
77.000 

9«!*,890 

1)8,884 
26,000 


711,3.-i0 

20C.,liOO 

3,750 

ee.oio 

17,000 
31, .51.0 
42,000 
18,7.5* 
l-2,(«» 
7,750 

S86,T50 

1,093,000 
131,000 
660,00(1 
nO.OOO 
798,914 
130.  Its 
23,000 


8,600 


Fot  forward  delivery,  tue  sales  (including ireu  on  board) 

have  reached  during  the  woek  314,700  bales  (all  middling  or  on 
the  basis  of  middling),  and  the  following  is  a  statement  of  the 
Mies  and  prices : 


For  Jannary. 
bait»>.  ci,s. 

«ki 1;-14 

WIS. n.Sd.. .11-20 
t00«.'i..)d.  .!l-2 
2liO«  n.3d...>l-J2 
-/006.n.7lb. .11-21 

2111. n l,-24 

700 Il-a4 

I'Os.ft..  .11-25 
100  s.u.  )lh..i:-25 

3,1100 11-25 

'200  S.U 1.-2I) 

l.IUi,  no  !iO'IC  •■  tj 

lo-day  (3i)..il-a« 

4.1110 11-26 

4ais.n.  7tb  .ll'27 

3,-J(10 11-2; 

aoos.n. 7th. .11-27 

1110". 11-  8 

10Js.n.'>tn...ii-;6 

4,t>0i)  1.-2. 

aor  s.n.  7lll..l!-29 

6,B0O.  .  ...   ..I. •.-9 

1(1  no  -^ntlo.^  to- 
day i4th)  ..11-30 


bales. 

;,IJU 

10(1  t.n.  2d 
S.'.00 

s.yio 

1..0(1  

3.10 

i;iOO 

l.-iOO 

2.0J0 


rts. 

.IV*l 
.11-31 
.1.-3 

.11-3; 

.U-.iS 
.1.-3I 
.'1-H5 
.1  -Si 
.ll-ili 


46,000  total  Jan. 

Kor  February. 

"■•      iI-34 

11-35 

1.-31 

Il-S* 

U-39 

i;-4ii 

n-41 

11-12 

14  5  0 11-41 

S.l  0 1    41 

«.  01 n-45 

6.800    ll-l. 


2J 
1.710  . 
2.601  . 

900.. 
l.'OO.. 
5.6  W.. 
6..(IC  . 
9  Ufl  . 


biles. 

8,'!0J  . 

2,7"!  . 

1,100  . 

70'J.. 


et< 
..     1147 

,...ir'K 

...1  -19 
....11-5J 


(3,«J0  total  f-eb. 


"-or  March. 


100 

...n-4'; 

•.01 

11-4? 

3,01X1 

Ir4f 

Ml.  ... 

11-19 

3K1  .... 

M-rO 

m\.... 

.  ...1  -51 

300 

U-5! 

4,  (10 

1  -53 

s.im 

....Il-:i4 

6.11  0  . .  . 

ll-.'.5 

l.^JOO  . .  . 

....11-51 

9  8J0 

11-37 

S.tWHl    ... 

vsa 

8.. '(10 

11-59 

7.4110.     .. 

US'! 

1.300 

11-61 

cti. 
..11-62 


887,756 
106,260 
7,750 
48,780 
12.50* 
36,00e 
51,600 
17,76» 

u.oue 

16,00« 

3S8,60« 

1,176.2:0 

i28,ooe 

419,000 

58.000 
817,638 
151,365 

12,90« 

2,798,184. 
luiioi-,,: 

370,000 
9,5,000 
449,100 
817,588 
151.363 
18,000 

ToUl  American baleB.'2,071,717  2,281,774  8,008,073  1,894,884 

Bcut  Indian,  BratU.  <te.— 

Liverpool  stock 177,000  260,000  g3!,n00  .^99,000 

London  stock 16,0  0  41.500  61.-2.^0  118,;5f> 

Continental  stocks 69,8in  78,()0il  201,750  1W35«> 

India  afloat  for  Burope 45,000  96.000  133.001  18s,0O» 

Bgrpt,  Braail,  &c., afloat 48,000  77,000  60,000  58,000 

Total  Bast  India,  *c 345,250  647,5(10 

Total  American 2,071.717       2,281.774 

TotalviBlbleeupply.... bake. 2,416.967  2,829,274  3  797,073  2.79a,)3« 
PdceMld.  Uplands.  Liverpool...      t%<i.  6J<d.  6  15-i6 ;.         7)i;d. 

These  figures  indicate  a  deerease  in  the  cotton  In  sight  to-nwct 
of  412.307  bales  as  compared  with  the  same  date  of  18'i7.  a 
deareaie  of  380,106  bales  as  compared  with  the  correspondins; 
(iate  of  1878,  and  a  deereaie  of  375,167  bales  as  compared 
with  1875. 

At  the  Interior  Ports  the  movement — that  is  the  re.-«ipi« 
and  shipments  for  the  week,  and  stock  to-night,  and  for  linf 
corresponding  week  of  1877 — is  set  out  in  detail  in  the  following^ 
(ttateraent- 


TotalTlsiblesupply.     ..baieB.2,4'C,96T  2,829,874  2.797,073 
or  the  above,  tbe  totals  ot  American  and  otaer  doscriptiuu.-  aid  as 
Anurtean—                                               • 

Uveroool  stock 237,000  311,000  317,000 

ContinenUl  stocks '2-26.000  209,000  185,009 

American  afloat  to  Burope eiS.Oi'i  eil.OuO  5>i0,000 

Ur.ited  States  stock 907,839  969,890  79.'.«14 

United  SUtes Interior  Btocke 152.878  l»8.8'i4  130,159 

United  States  ezpoiteto-da; 16.000  26,000  23,00J 


789,000 
!,008,07.i 


897,860 
1,S.94,S8<J 


Receipts.  ShlpmeDts.  Stock. 


J1,>0U  toUl  March. 
For  April. 


ino  ... 

n  Bi 

100.  .. 

11-6; 

IWJ... 

iitii 

900... 

11-65 

1,000  ... 

11-66 

400.... 

......11-67 

2,4  0  ... 

ll'6'l 

i.-O').... 

uts 

2.100... 

U-,l. 

l.-.HU.... 

11-7 

SO  .. 

ii-;2 

l.l»l".... 

1 1  7S 

700.... 

U-.l 

120M  total  April. 

[for 

May. 

VUG  ... 

!J0.... 

11-;; 

7.0... 

11-78 

Aneusta,  Qa 

Oommbus,  Ga 

Macon,  (}a 

Montgomery,  Ala  . . 

Selma,  Ala 

MempbiB,  I'enn 

Naslivllle,  Tenn .. . 

Total,  old  porta 


Dallas,  Texas 

Jefferson,  Tei.(«<) 

Sbreveport,  La 

Vlcksbarg.Mlss 

C/olumbus,  MisB.. ., 

Eafanla,  Ala 

arlffln,  Ga 

Atlanta,  Ga 

Rome,  <}a.. ,  

Charlotte,  N.C 

St.  LoniB,  Ho 

(^cinnati.O , 


Total,  new  portc 
TotaLaU.... 


Week  ending  Jan.  4,  18.8 


«,4« 
1,901 
1,174 
2.274 
2  132 
9,812 
904 

2i.684 

105 

60 

3,190 

3,518 

750 

9.8 

255 

3,3. 'I 

74  i 

982 

8,2S8 

5,327 


3  662 

1,15S 
2,866 
1,416 
8,755 
11,781 
1,701 

84,831 

.5' 2 
50 
5,01 :4 
3,721 
1,0.13 
1,664 

'25(1 
4,7,-6 
1,425 
1.6,'>) 
7,I3S 
6.7^7 

33.977 


28,859 
15.917 
ll,i'76 
18.733 
10,861 
67,590 
4,848 

152,8:8 

3,188 
2,600 
8.918 
6,033 
6.513 
7,1-J5 
2.096 

1.6,4116 
4.8-0 
1.971 

3ri,8»-. 
6,6 17 

100,361 


Weekendwg  Jan.  5,  1H77. 


Kecelpts.  Shipments   Stock 


1,765 
2,356 

i,8t: 

663 

651 

S,143 

542 


68,  "16    W1.23') 


10,513 

96 

20 

.1566 

3,145 

89 

9;.6 

S6 

60! 

5 '9 

l.OCO 

8,09-t 

2,772 

17.604 

28.117 


21,722 

881 

2.014 
S,62'i 

uaa 

K24 
318 
1,600 
551 
1,110 
6,527 
4,k3 

21,887 

4.^,609 


12,6»< 
11,72'. 
!1,?5.«. 
11,82C 

6,46> 
6S,6«(! 

6,4'.M 

118.8M 

44r 

8.278 

6,88'2 
6.701 
8,922 
1.84* 
4,291 
1,171 
700 
39,93^1 
10,8ai> 

92,02-1 

219.90t> 


i 
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The  Above  totala  show  that  the  old  Interior  itocks  have 
<Uere<ued  during^  the  week  3,155  bales,  and  are  to-night  8,091 
bales  more  than  at  the  same  period  last  year.  The  receipts  at  the 
same  towns  have  be«n  13,171  bales  mart  than  the  same  week  last 
year. 

WKAxnBR  Reports  dt  Tkleoraph. — There  has  been  more 
or  lees  rain  the  pa«t  week  almost  everywhere,  with  leveral  inches 
of  snow  the  latter  part  ot  the  week  iu  the  We^t  and  Southwest, 

QaUetton,  Texat. — It  has  rained  here  on  two  days  this  week, 
the  rainfall  reaching  one  inch  and  forty-one  hundredths.  Snow 
tell  during  the  week  in  the  northern  half  of  the  State.  Average 
thermometer  47,  highest  Ot  and  lowest  158.  The  rainfall  during 
the  moDtb  has  been  foar  inches  and  seventy-four  hundredths. 

Indianola,  Texat. — There  has  been  rain  here  on  one  day,  thd 
rainfall  reaching  sixty-three  hundredths  of  an  inch.  Plowing 
has  been  beguu.  The  thermometer  has  averaged  48,  the  highest 
being  Gl  and  the  lowest  35.  There  has  been  a  rainfall  of  four 
and  eighty-eight  hundredths  inches  during;  the  month. 

Oorricaiia,  Texat. — We  have  had  rain  on  two  days  this  week,  to 
%  depth  of  one  inch  and  fifty-four  hundredths,  and  three  inches  of 
■now.  The  thermometer  has  ranged  from  37  to  52,  averaging 
!Sd.  The  rainfall  during  December  amounted  to  three  inches  and 
twenty-iii  hundredths. 

Dallas,  Texat. — The  snow  storm  this  week  was  of  wide  extent, 
and  here  the  snow  was  four  inches  deep.  It  has  rained  on  two 
days,  with  a  rainfall  of  sixty-five  hundredths  of  an  inch. 
Average  thermometer  39 ;  highest  53,  and  lowest  27.  The 
rainfall  for  the  month  is  three  inches  and  seventeen  hundredths. 
Roads  are  very  bad. 

BrenJiam,  Texat. — Rain  has  fallen  on  two  days  of  the  week. 
There  are  some  preparations  being  made  for  the  next  crop. 
Average  thermometer,  44  ;  highest  00,  and  lowest  32.  The  rain- 
fall during  the  week  has  been  ninety-one  hundredths  of  an  inch, 
and  for  the  month  five  and  seven  hundredths  inches. 

N»a  Orleant,  Louitiana. — We  have  had  rain  on  three  days, 
the  rainfall  reaching  three  inches  and  fifty  hundredths.  The 
thermometer  has  averaged  48.  The  rainfall  during  December 
has  been  five  and  ninety-five  huudredtbs  inches. 

BKreteport,  Louitiana. — The  weather  durinj;  the  week  has 
been  unfavorable  for  outdoor  pursuits.  It  rained  all  day  yester- 
day (Thursday),  -  iih  sleet  and  snow.  The  thermometer  has 
rauijed  frum  33  to  53,  averaging  43,  and  the  rainfall  has  been  one 
inch  and  forty-ihree  hundredths. 

Viokttfurg,  Miftittippi. — The  thermometer  has  averaged  45  dur- 
ing the  week,  the  extremes  being  37  and  50.  We  have  bad  min 
on  three  days,  the  rainfall  reaching  two  inches  and  seventy-four 
4iundredtht. 

(Mumbut,  Ifittistippi. — The  rainfall  during  the  week  has  been 
one  inch  and  twenty-five  hundredths.  Tlie  weather  has  been 
showery,  with  occasional  frosts  and  indications  of  snow. 

ZAttie  Roek,  Arkantat. — Fiiday,  Saturday,  Sunday,  and  Mon- 
day last  were  clondy,  with  rain  on  Saturday.  Tuesday  and  Wed- 
nesday were  clear  and  pleasant.  On  Thursday  we  had  five  inchfs 
of  snow.  Average  thermometer  ,37,  highest  74,  and  lowest  20. 
The  rainfall  is  sixty  hundredths  of  an  inch. 

HathviUe,  Tennessee. — There  has  been  a  rainfall  of  one  inch  and 
forty  hundredths  this  week,  rain  having  fallen  on  four  days. 
The  thermometer  has  averaged  39,  the  extremes  being  37  and  41. 
The  weather  checks  the  movement.  We  had  a  heavy  fall  of 
snow  last  night. 

Memphis,  Ttnnetttt. — It  has  rained  here  on  three  days  this 
wet-k,  the  rainfail  reaching  one  inch  and  ninety  hundredths  ; 
last  nii?ht  (Thursdav)  we  had  six  inches  of  snow.  Thermometer: 
m»ximnm,  73 ;  miolmam,  30  ;  avf  rage,  41. 

Mooile,  AuiOamu.  —  It  has  been  sbowery  one  day  this  week 
and  has  rained  hard  one  day,  an  unusually  severe  storm.  Two 
days  have  been  cloudy  and  three  fair.  The  tliermometer  hasi 
averaged  48,  the  highest  being  68  and  the  lowest  88.  The  rain- 
fall during  the  week  has  been  two  inches  and  fifty-one  hun- 
dredths, and  during  the  month  five  inches  and  ninety-nine 
hundredths. 

Montgomery,  Alabama. — The  earlier  part  of  the  week  the 
weather  was  clear  and  pleasant,  but  the  latter  part  has  been 
rainy  and  cold,  the  ruiufail  reaching  one  inch  and  thirty-six 
hundredths.  It  has  rained  on  four  daj'S.  The  thermometer  has 
averaged  47,  the  extremes  being  34  and  63.  The  rainfall  for  the 
month  of  December  is  four  and  seventy  nine  hundredths  inches. 

Belma,  Alabama. — We  have  had  rain  on  four  days  this  week, 
and   killing   frosts  on  two   nights.     The    weather  has  been  very 

Maditon,  Florida. — Telegram  not  received. 

Maeon,  Georgia. — There  lias  been  rain  here  on  one  day  of  the 
week.  The  thermometer  has  averaged  59,  the  highest  being  77 
ai}d  the  lowtsi  36. 

Atlanta,  Georgia — It  has  rained  Btoa(<iivr  two  days  of  the 
week,  the  rainiall  reaching  eighty-nine  huudredtbs  of  an  inch. 
The  thermometer  has  averaged  40,  the  highest  being  69  and  the 
lowest  ;i2.  There  has  been  a  rainfall  during  the  month  of  three 
and  sixty-eight  hundredths  inches. 

Columbvs,  Ueorgta. — It  has  rained  severely  on  three  days,  with 
a  rainfall  of  two  and  two  hundredths  iuclies.  The  thermometer 
has  averaged  40.  During  the  month  just  closed  wa  have  Lad  a 
rainfall  of  five  and  sixty  hundredths  inches.  ' 


Savannah,  Georgia — We  have  had  rain  on  two  days  this  week, 
the  rainfall  reaching  one  and  eighteen  hundredths  Inchep,  bat 
the  remainder  of  the  week  has  been  pleasant.  The  thermometer 
has  averaged  '>!,  the  highest  being  67  and  the  lowest  S6. 

Augutta,  Georgia. — During  th»  earlier  part  of  the  week  we 
had  rain,  but  the  latter  part  has  been  clear  and  pleasant.  It  has 
been  showery  three  days,  the  rainfall  aifgregating  seveoty-three 
hundredths  of  an  inch.  About  tno-thirds  of  the  crop  has  been 
marketed,  and  planters  are  sending  cotton  forward  freely.  Pick- 
iog  is  rapidly  nearing  completion.  The  thermometer  has  aver- 
aged 46,  the  extremes  being  63  and  3.'i.  The  rainfall  during  the 
month  of  December  has  been  three  and  twenty- two  hundredths 
inches. 

Charleston,  South  Carolina. — The  earlier  part  of  this  week  haa 
been  clear  and  pleasant,  but  there  have  been  two  rainy  days 
during  the  latter  portion,  the  rainfall  reaching  one  inch  and 
ninety-three  hundredths.  Average  thermometer  50,  highest  63, 
and  lowest  30. 

The  following  statement  we  have  also  received  by  telegraph, 
showinif  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
Jan.  3.  We  give  last  year's  figures  (Jan.  4,  1877)  for  com- 
parison: 

r-Jan.  3.  "78.-,    ,-Jan.  4,  "77 . 

Feet.  Inch.  Fmtl.       ln<^D. 

HewOrleana..Below high-water  mark 9  9  16              9 

Memphis Above  low-water  mark 19  S  If 

Naehville Above  low-wator  mark 10  1  »              7 

Bhrereport Above  low-water  mark ai  7  4              8 

Vlckabarg Above  low-water  mark 35  4  Hi 

New  Orleans  reported  below  high-water  mark  of  18'/1  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-10th8  of  a  foot  abov* 
1871,  or  16  foet  above  low-water  mark  at  that  point. 

Comparative  Port  Receipts  and  Daily  Crop  Movement. — 
Objection  has  been  taken  to  a  comparison  of  the  port  movement 
by  weeks,  as  the  weeks  in  differ  nt  years  do  not  end  on  the  same 
day  of  the  month.  We  have  consequently  determined  to  add  to 
our  other  standing  tables  a  daily  and  monthly  statement,  that 
the  reader  may  constantly  have  before  him  the  data  for  seeing 
the  exact  relative  movement  for  the  years  named.  First,  how- 
ever, we  give  the  receipts  at  each  port  each  day  : 

RXCIIPTS  AT  TUB  P0BT9  fROX  lATURDAT,  D<C.  39,    '77,  TO  rBIDAT,  ^AlC.  4,  '78. 


Days  of 
week. 

New 
Or- 
leans 

Mo- 
bile. 

5,5SS 

4,303 
i,'M 
1,771: 
1,90( 
1,67: 

Char- 
lestoD 

8,749 

1,S15 

694 
1,811 

928 
1,15t 
8,56C 

Savan- 
nah. 

Oal- 

vee- 

tOQ. 

l,9i» 
4,923 
1,6(M 
1.510 
2,387 
8,089 
15,455 

Nor- 
folk. 

Wll- 
minj^- 
ton. 

All 
others 

3,113 

2,042 

2,933 

2,8«0 

1,79S 

8,908 

il,6!8 

Satardsy 

Monday 

Tuesday  .... 
Wednesday,. 
Thursday.... 
Friday 

9,1«J 
16,908 

3,606 
18,170 

G,9«6 

«,'72 

2,924 
4,044 
i,993 
2,108 
2,232 
8,201 
16,805 

3,68i 
9,680 
3,114 
2,041 
2,474 
3,672 
17,662 

291 

1,20- 

500 

3ii 
•69 
2,99 

Total 

63,99-, 

18,63 

Total. 

39,398 
37,3U 
18,351 
30,296 
18,957 
31, 4M 
185,755 


The  movement   each   month   since   September  1  has  been 
follows  : 


Xonthlii 
BeceipU. 


September . 
Ottober.... 
November  . 
December.. 


Total,  Dec.  31 
Percentage     <  t 
total  pot^  re- 
ceipts rt-celv- 
edDec.  31.... 


Ytar  beginning  Septimier  1. 


1877. 

1876. 

1875. 

1874, 

93,491 
578,533 
8:2,493 
900.119 

2Si,86i 
615,260 
901,392 
787,769 

169,077 
ei0,:jl6 
740,116 
821, 1:7 

134  376 
536,968 
876,595 
759,036 

3,3i«,636 

2,601,289 
64'4> 

2,3(0,6^6 
55-86 

3,106,615 

1S7S.  I      ISTS. 

1  5,2SS  j  181,744 

356,321  444,00* 

576,103  I  530,15* 

81I.66J  I  524.975 


1358,349 


48'8t 


1,633,876 


461t 


This  statement  shows  that  up  to  January  1  the  receipts  at  the 
ports  this  year  were  303,653  bales  less  than  in  1876  and  58,950 
bales  more  than  at  the  same  time  in  1875.  On  the  basis  of  a 
movement  to  the  ports  subsequent  to  January  1  like  the  move- 
ment in  each  of  the  Above  years  (with  the  overland  total  the  same 
as  last  season,  which  is  u  reasonable  supposition),  the  present 
crop  may  be  variously  estimated  as  follows- 


1876. 

1875. 

18:4. 

1878. 

1872. 

Per  eect  Dec.  31 

64-42 

55-8S 

60  24 

«« 

4611 

4,';95.573 
300,28) 
147,000 

III 

Total  port  receipts 

Total  overland  

4,912,251 
MX),28) 
147,000 

5,201,155 
310,281 

Southern  coneimiptlon. . . 

U7.0OO 

Total  crop 

4.1-2.268 

4,743.865 

4,430.741 

5,350,586 

£.«31,43r 

By  adding  to  the  above  totals  to  January  1  the  daily  receipts 
since  that  time,  we  shall  be  able  to  reach  as  exact  oomparison  of 
the  movemaBt  for  the  difieraut  yearn: 
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Total  to  Dec.  31 
Beceiptg  Jan.  1 . 
Receipts  Jan.  2. 
Bcceipts  Jan.  8 
Receipts  Jan.  4. 

Total  Jan.  4  . 

Percent  of  total 
port  receipts.. 


1877-78. 

2,3M,6.3B 
18.351 
30, -235 
18,957 
31,4.11 

S.498,670 


1876-77. 


3,601,889 
16,523 
16,545 
15,384 
l*,67l 

2,661,112 


65-97 


1875-76. 

2,340,686 
16,371 

S. 
31,192 
25,942 

8,415,191 


57-63 


1874-75. 


2,106,6-;5 
26.517 
14,389 

S. 
24,391 


a.ll  1,972 


62- n 


1813-74 

1.858,349 

80,878 

31,840 

26,033 

g. 


1,935,500 


60-88 


1872-73. 

1.6i3,W5 
l-?,2!8 
15,529 
21,631 
18,760 

1,752,023 


47-93 


This  statement  shows  that  the  receipts  to- night  are  still 
165,443  bales  less  than  they  were  on  the  same  day  of  the  month 
in  1877,  and  83,479  bales  more  than  they  were  on  the  same  day  of 
the  month  in  1870.  We  add  to  the  last  table  the  percentag'iS  of 
total  port  receipts  which  had  been  received  January  4  in  each 
of  the  years  named . 

GuNNT  Bags,  Bagging,  Etc. —  Bagging  has  not  moved  dur- 
ing the  past  week  except  in  a  jobbing  way,  and  the  market  is 
very  quiet.  Prices  are  about  as  last  week,  holders  quoting  lie, 
cash,  for  standard  qualities,  with  less  asked  for  light  weights. 
Butts  have  been  taken  to  a  moderate  extent,  and  the  sales  for  the 
■week  foot  up  about  800  bales  ou  spot  at  2i(a2|c.  cash  and  time, 
and  at  the  close  these  figures  are  generally  asked  by  holders. 
The  feeling  is  about  steady,  as  the  supply  for  the  next  four 
months  is  said  not  to  be  excessive,  and  indications  are  that  firm 
prices  will  prevail.  There  has  been  a  smaller  demind  during 
the  past  year,  oJFing  to  the  high  rates  prevailing  in  the  early 
part  of  the  year,  which  has  led  to  the  using  of  other  articles  for 
paper  making.  We  give  total  consumption  for  the  past  three 
years,  as  follows: 

For  year  ending  December  31,  If 77 170,785  bales . 

For  year  ending  December  31,  18;6..,. 218,633  bales. 

For  year  ending  December  31,  1875 2'27,0-J4  bales. 

which  shows  a  falling  off  for  1877,  as  compared  with  1876,  of 
47,848  bales,  and  56,239  bales  for  1875. 

The  Exports  of  Cotton  from  New  Tork,  this  week,  show  a 
decrease,  as  compared  with  last  week,  the  total  reaching  7,613 
bales,  against  11,603  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  theli 
direction,  for  each  of  the  last  four  weeks;  also  the  total  export p 
and  direction  since  Sept.  1,  1877;  and  in  the  last  column  the  tola] 
for  the  same  neriod  of  the  previous  year: 
■zportsol  Cottoa(balea)  front  New  YorkailnceSeDt.lt  187T 


WBEK  BNome 

Total 

to 
date. 

Same 
period 

Dec. 
13. 

Dec. 
19. 

6,658 

Dec. 

■26. 

Jan, 
8. 

prev'a; 
year. 

10,68: 

6,577 

125,559 
1,585 

127,174 

2,215 
115 

166.01H 

Other  British  Porta 

7,U3 

Total  to  Gt.  Britain 

7,868 
t63 

6,658 
.... 

10,665 
74 

6,-rt7 

1,355 
1,^35 

173,159 
4,y!3 

Other  French  porte 

563 
707 

'ioi) 

607 

E 

74 

203 
50 

2,330 

10.858 
2,-119 
8.25S 

4,971 

Bremen  and  Hanover 

Hambarg  

8,098 
•1,1131 

1,450 

Votal  to  N.  Europe. 

•p«ln,Oporto*Qlbra)tiir*c 
JuUotterB 

903 

21,S35 

11,519 
'200 

Total  Spain,  ^bc 

.... 

SOO 

Grand  Total 

6.213 

6.r.58 

11.  WJ 

7,612 

lt0,S.34 

189.911 

I'he  following  are  tUe  receipts  of  cotton  at  New  York,  Bostor, 
Philadelohiaand  Baltirriorefor  the  t>ast  week,  and  since  Sept.  1,'77: 


ucb'tb  r  roh 

HEW  TORE. 

B08T0W. 

PHrLADELP'tA 

BALTIaOBK. 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.], 

This 
week. 

Since 
Sept.l. 

13.585 
10,92-, 

Thle 
week. 

Since 
Sept.; 

New  Orleans.. 

Texas 

Savannah 

Mobile 

Florida 

8'th  Carolina 
N'th  Carolina. 

Virginia 

Horth'rn  Portf 
Tennessee,  &c 
Foreign 

2,103 
2,189 
6,111 

'508 
7.513 
l,2i4 
M41 
1,442 
3,blS 

79,719 
36,0B0 
90,0iS 

2.63.'! 
73  0-22 

2S.1.3S 
108,345 

9.413 
39,692 

2,493 

i;356 

335,5 
i;i.380 
6,5i0 

4;i6-! 

19.065 
'689 

3r,:e6 

43,16-2 
4-2,970 

141,6E4 
13;, 191 

1^876 

i.m 

2.114 

:,i8i 

a7;66b 

9  681 
12.039 
25.012 

Total  this  year 

33,479 

29,  nn 

465,006 
573,1-28 

19,061 
8.201 

3,281 
'  1.101 

21,518 

6,648 
'"4,3".9 

81,476 

Total  last  year 

•25.147 

7i.-291 

Shipping  Nkws. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
108,911  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  fexports  reported  by  telegraph,  and  published  ic 
Thk  Chronicle  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
nilrht  of  this  week.  Total  balae. 

Kbw  TOTiK— To  Liverpool,  per  steamers  Wjgconsin.  1.M1  ...  AbysslLia, 

2,229. . .  .City  of  Cheater.  373. .  .  per  ship  Isaac  Webb,  2,0-34 6.277 

To  llrenaeo,  per  steamera  Uansa,  1.0:5 Weaer.  3i0.. 1,3 J5 

Kaw  Orleans— To  Liverpool,  per  steamers  Whickham,  5,150 Bolivar, 

5,803  ..  Proraettens.  1,229  ...per  ehips  Prussia.  4,570. ..  Hec  a, 

5.fi49..     .Prince  Rudolph,  4,908 Colonial   Empire,   <,9IS.... 

Minnie  H.  Gerow.  5,5.'S0 87,165 

To  Havre,  per  ships  Frince.  3.590. ...'.Anglesea.  3.310..   ..Union, 

8,613....per  barks  Augutte  Darin,  I,31I....P.  C.  Merryman,  3,331 


Ilesperia,  1,617. ...per  brig  Carolina  (Alatola,  1,353  18.050 

To  Bremei,,  per  ship  .Mnrie  Siedenburg,  'J, 364 2,364 

To  Barcelona,  per  brig  Ynes,  184 184 

To  Genoa,  per  Dark  bomenico  Lanata.  797 797 

Mobile— To  Cork  or  Falmonib,  per  sbip  Liviugetone,  2,565 8,565 

Charle-'ton -To  Liverpool,  per  bark  Sondienorge,  i,631  upland  and 

IHlSealBland 1,825 

To  Havre,  per  thlp  Ida  Lilly,  2,351  upland  and  44  Sea  Island S.S'-iS 

To  Amsterdam,  per  brig  Neilie  Crosby,  1,73,1  upland 1,730 

Savannah— To  Liverpool,  per  steimer  Algitha.  4,8 :7  Upland 4,877 

To  Amsterdam,  per  bark  John  L.  Dimmock.  3,602  Upland 3,608 

To  Reval,  Rueais,  per  steamer  Royal  Minstrel,  3,750  Upland 3,750- 

To  Barcelona,  per  bark  Resulta,  1, -200  Upland  !,20»' 

Texas—To  Fleetwood,  per  birk  Espeland,  1,452 1,468 

To  Cork  fur  orders,  per  bark  Ciown  Jewel.  8,3.50 2, MO 

Wilmington— To  Liverpool,  per  bark   Broge,   l,KO....per  brig  Syl- 

pbide,790 1,890' 

To  Bremen,  per  barks  Heinricb  Rodberlue,  1,145 Haabet,  902....  2,047 

ToHarabarif,  per  bark  Solyi-t.  1,066 1,066. 

To  Amsterdam,  per  hark  Claudia,  1.350 1,350 

To  Antwirp.  pi r  barks  Ludwig,  1.311.... Julie  Heyne,  1,100 2,411 

NoKFOLK- To  Havre,  per  bark  Peter  Crerar,  1,075 1,075 

Baltimore— To  Liverpool,  per  steamer  Hibernian,  324 344 

To  Bremen,  per  steamer  Leipzig.  8)0 , 850 

Boston— To   Liverpsol,  per    steamers   Bohemian,   4,499 Marathon, 

84.... Java.  1,9W 0.480 

Philadelphia— To  Llverpoal,  per  steamer  sarmatian,  100 100 

Total 108,911 

The  particulars  of  these  shipments,  arranged  in  our  usual  lorui, 

are  as  follows : 

Fleet-  Brem'n,  Amster- 

Liverpool.  wood.  Cork.    Havre.    &c.  dam,&c.  Reval.  B'lona 


NewYi.rk...  6.277 
N.Orleano... 37,165 

Mobile 

Charleston.,  1.8-35 
Savannah...  4,877 

Wilmingt'n.'  1,69J 

Norfolk 

Baltimore...  3'2l 
Boston  ....  6,«80 
Philadelp'a.      luo 


2,565 


18,050 
8,315 


1.452      2,350 


1.730 
3,602 

3,'73i 


3,750 


181 

L-Job 


Total. 

I,3i5       .■ 7,612 

2,334        181    56.560 

2,  .165 
5.950 
13.4i9 
3.802 

3,113      3,731        8.764 

1,075        1,075 

250        .         574 

6.480 

l;iO 

Total. ..5S  933      1.452      4.915    21,620      7.062      9.091      3,750      1,334  103,911 
Included  in  the  above  totals  are  from  New  Orleans  797  to  Genoa 
Below  we  give  ail   news   received  to  dale  of  disasters  to  ves- 
sels carrying  cotton  from  United  Slates  oorts,  lie. : 
Santiago  de  Cuba.  str..  left  Charleston  Dec.  21  for  New  York  and  put  back 
with  her  machinery  disabled.    She  repaired  and  left  again  ou  tne  2^th. 
Sunda.  ship,  of  and  for  Liverpool,  from  Norfolk.  -Va,  before  reporicd.  was 
lounrt  to  be  on  Are  Dec.  3d,  in  'at.  39  N.,  Ion.  68  W.  Efforts  to  extingui-h 
the  fire  proved  ineffectu  -1.    The  bark  Caawell,  of  Swansea,  came  up  the 
same  evening  and  remained  by  tbe  burning  ship  wli   night,  and  next 
momine  the  crew  of  2i  went  onboard  of  her.    Shortiv  aiter  being 
abandoned  the  Sunda  was  in  fliraes.    Subseq'ieutly  ihe  Ca^*well  trans- 
ferred 14  of  Ihe  men  to  the  Normandy,  from  New  York,  which  landed 
tiiera  at  Liverpool. 
John  Geddie.  l)ark  (tir.),  from  .Savannah  for  Havre,  with  2,.37j  bales  cotton, 
put  hjck  to  Tybee  Dec.  26th.  leaky,  and  was  making  20  iBche«  water  per 
hour  on  the  2.tb.    A  survey  had  b-.en  held  and  the  vessel  ordered  to  be 
discharged  and  dock-d  for  further  examiMstion. 
Ludwig,  bark  (Ger.),  at  Wilmington,  N.C.,  damaged  by  Are.  cleared  for  Ant- 
werp Dec.  28th. 
Elizabeth  Bdwards,  schr.,  ashore  at  Flat  Beach,  lies  bedded  in  the  sand  ; 
340  bales  of  cotton  were  shipped  on  Dec.  85ih  to  .New  York  liy  lighters 
John  Curtm  and  Kapioan  ;  50  bales  are  on  the  beach.  13  bales  on  board 
a  lialiter,  and  about  687  bales  remain  in  the  ve-sel.    Her  decks  will  prob- 
ably be  cnt  open  to  get  out  the  remainder  of  the  cargo.    The  condition 
of  the  vessel  U  about  the  same. 

Dec.  4th,  a  large  ship  on  fire,  her  decks  completely  burned  out,  -was 

passed  in  lat.  i9  N..  Ion.  54  W.    bhe  was  coppered  and  all  masts  gone, 
and  appeared  to  be  cotton  laden. 
Pantb^ir,  str..  Miller,  at  Newburyport  Dec.  2nh  from  Philadelphia,  reports  r 
On  the  rid,  off  .Absccom,  picked  up  10  bales  of  partially  burnt  cotton 
aud  a  ship's  topmast. 
LrvKKPOOL,  January  4—3:30  P.M. — By  Cablb  prom  Livkb- 
POOL. — Estimated    sales  of  the  day  -were  10,000  bales,  of  which 
1.000  bales  were  for  export  and  speculation.     Of  to-day's  sales 
7,750  bales  were  American.     The  weekly  movement  is   given  as 
iollowg : 

Dec.  11.         Dec.  21.        Dec  28.        Jan.  4. 

Sales  of  the  week bales.     61,000  37,o00  lO.OOO  44.00U 

Forwarded 6,000  9.000  4.000  9,000 

Sales  American 38,0(0  24,000  H.OOn  30,000 

of  which  exporterstook 6,000  4,0C0  2,000  3.000 

of  which  speculators  took 4.000  1.0X1  400  1.000 

Total  stock  306,000  383,000  388.U00  411.000 

of  which  American 113,000  174.000  214.000  837,000 

Total  import  oMhe  week 69,000  87,000  74,000  80.000 

of  which  American 41,00n  67,000  55,000  57,000 

ActUHlexDort 7,000  18,000  3,000  5.008 

Amonntafloat 269.000  857,000  277,000  237,000 

of  which  American 248,000  240,000  257,000  260,000 

ThefoUowlng  table  wlllshoWtha  dally  closing  prices  of  cotton  for  the  week  : 
Sf-cl.  Satnr.  Mon.         Tue«.       Wednee.      Thure.         Fn. 

Mid.  OpPds @,6Ji       T>j„,„  v„,rHoli,i«v9     S'-i  ••©•'«      ..@6;i 

Uid.Orrn( g/J.^  New  Yeir  Holidays,    j,  ^^j.        ..©6  9-16.. ®6  9-16 

These  sales  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless  other- 
wise stated. 

Satubdat. 
Dec.  delivery.  6  9-33^5  IRd.  I  Jan.-Peb.  delivery,  6  5-16(all-3'M. 

Dec-Jan.  delivery,  6  .Vied.  I  Fe>.-Mar.  deliverj',  6  )l-3-2a'^d. 

.fan.-Peb.  delivery,  6  9-3id.  |  M:ir.-Apr.  delivery,  6  1 1 -32{3l>i d. 

Feb.-Mar.  delivery,  6J^a9--J2d.  Jan.-Feb.  shipment,  new  crop,  sail, 

Mar.-Apr.  delivery,  6  ii-f2(avl6a.  6HL 

Apr.-Slay  delivery,  6  ll-32d.  | 

Monday,   Ttjesdat. 

New  Year- Holidaj  s. 

Wednesday. 


Jan.-Feb.  delivery,  6  9-33d. 
Feb.-Mar.  delivery,  6  ».:i2d. 
Mar. -Apr.  delivery,  6  t-16®3-3M, 
Apr.-May  delivery,  6  i-16d. 


Jan.  delivery,  6  9-3.'d. 
Jan.-Feb.  delivery,  6  9-3^2d. 
Feb.-Mar.  delivery,  6  «-32d. 
Mar. -Apr.  deliv'ry,  (i  5-l(>d. 
Apr.-.May  delivery,  6  5-16®ll-3ad. 
Jan.-Feb.  delivery,  6  5-16CI. 

Jan.  delivery.  6  !i-16d. 
Jan.-Peb.  delivery,  6  6-t6d. 
Feb.-Mar.  delivery,  6  5-lBd. 
Mar.-»pr.  delivery,  B  ll-?2d. 
Feb.-Mar.  delivery,  6  9-32il. 


Jan -Feb.    shipm't,    new    crop,    eail>, 

6  5-16d. 
Mar.-Apr.  delivery,  fi  5-16d. 
Apr.-May  delivery,  6  ll-3id. 
TansisDAY. 

Feb.-Mar.  delivery,  6  5-16d. 
Mar.-Apr.  delivery,  B  ll-)2d. 
Apr.-May  delivery,  6J-^d 
June-tluly  delivery,  b  7-16d. 
Jan.-Feb.sbipm't,  new  crop,  aal!,6,Vd. 


Fbiday. 

Jan.  delivery,  S  9-3'3d. 
jMn.-Feb.  delivery,  6  9-32d. 
Mar.-Apr.  shipm't,  sail,  6  13-31d. 
May-Juue  delivery,  6|id. 
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Oottoa  trelirlitu  the  past  we«k  h»ve  b««o  as  mUows  ; 

, Liverpool. ,  . — Bavre.- — .  . — Bremen.--.    ^Hamb»ru-< 


Steam. 
<i. 

8»tard«y.  !)-32aV 
Monday. .  I 
Tuesday.  | 
Wed'day.  9-3S<a)< 
Tbar'dy..  U-Siftij 
Friday...      .  (&)i 


SaU.        Steam.   Ball.   Steam, 
d.  c.  c.         c. 

.  ®w  cp.  j»®x  cp.-  vs'a.'i  u  cp- 

Now  Yosr— Holidays. 
..®«  cp.  K(^\  cp.  J<»K    X  cp. 

..lai*  cp-  -sav  cp.  i<aK  x  cp 

)i  comp   11  10  cp.  H<IK    X  cp. 


gall.    Steam,    daii. 
c.       c.  c, 

—  ii(!l>%  cp.    — 

-  xa«  cp.  - 

—  X®7i  cp.    — 

—  J<  comp.      — 


BRE  ADST  UFFS. 

Fridat.  p.  M.,  .ran.  i.  IS:9. 
The  week  onened  with  a  pretty  strong  flour  market,  but  the 
demand  proving  limited  and  the  receipts  Ijeing  pretty  fair,  with 
the  money  market  disturbed  by  failures,  there  was  towards  the 
close  more  pressure  to  sell,  which  caused  some  weaknefs  in 
yalues,  especially  for  the  leading  shipping  grades.  Production 
has  latterly  been  curtailed  somewhat,  and  the  recent  large  pur- 
chases for  export  have  relieved  the  markets  of  a  hurdensome 
surplus.  There  has  not  been,  tlierefore,  much  inclination  to 
make  coucessioas  in  prices.  To-day,  the  market  was  dull  and 
heavy. 

The  wheat  market  was  quiet  and  steady,  until  VVedneai^ay, 
when  there  were  sales  to  the  extent  of  about  400,000  bushels, 
mostly  No.  2  Chicago,  in  store,  at  $1  33i«$l  33,  but  including 
No.  2  Milwaukee  at  |l  35,  and  No.  1  spring  at  $1  39i5§l  40 ; 
:uid  (or  future  delivery.  No.  2  spring.  New  York  grade,  at  |l  31i 
;.<fl  32  for  January,  and  $1  821(3*1  33i  lor  February.  Receipts 
at  the  West  have  been  small,  but  the  demand  proving  limited  at 
former  figures,  the  neceesity  of  realizing  compelled  holders  to 
eell  to  some  extent,  leading  to  '.he  acceptance  of  lower  prices. 
The  future  is,  however,  regarded  with  much  confidence  by  hold- 
ers. To-day,  No.  3  Milwaukee  sold  at  $1  34J,  and  the  market 
was  generally  quiet. 

Indian  corn  has  been  dull  at  irregular  prices.  New  mixed 
Western  was  in  but  limited  supply,  and  prices  advanced  to  5Ji@ 
56c  for  No.  3,  or  three  cents  above  the  lowest  point  touched  in 
the  late  decline.  Old  mixed,  however,  continued  very  dull  of 
Bale,  and  yesterday  No.  2  declined  to  631c.  on  the  spot  and  for 
January.  The  inactivity  at  this  market  has  been  caused,  in  part, 
by  the  fact  that  the  competing  markets  of  Boston  and  Baltimore 
have  been  relatively  cheaper.  The  comparatively  small  receipts 
at  the  West  and  the  reduced  visible  supply  are  frequently 
alladed  to  as  facts  which  should  give  strength  to  prices  ;  but  it 
would  appear  tbat  a  considerable  portion  of  the  receipts  at  Atlan- 
tic ports  come  direct  from  interior  point?,  and  do  not  enter  into 
the  regular  statistics.  Thus  the  real  supply  is  much  greater  than 
is  apparent.  To-day,  there  was  no  important  change.  Rye  has 
been  dull,  but  there  is  a  partial  revival  of  the  demand  for  barley. 

Oats  were  dull  and  depressed  until  yesterday,  when  a  revival 
of  demind  from  the  trade  caused  some  improvement  in  prices. 
The  market  to-day  was  firmer,  and  No.  2  graded  quoted  at  39ic. 
for  mixed  and  40c.  (or  white. 

The  following  tables  show  the  Qratn  in  sight  and  tbe  move- 
ment of  BreadatuS's  to  the  latest  mail  dates : 

BBCBIPTS   \T  LAKB   A.ND  RIVKR  PORTS   FOR  THK  WBRK   RNDING 

DEC.    29,    1877,  PROM  JAN.  1   TO   DECE.MBER  29,    AND  FROM 

AUG.    1   TO   DEC.    29. 


aBcciPTS  or  floor  andorain  at  bbaboard  forts  FOR  TBB 

WEEK  ENDED   DEC.  29,  1877,    AND  KROM  JAN.   1  TO  DEO.  29. 

Floor, 

At-  hblK. 

Sew  York 118.839 

B^!<ton 35,741 

Portland 4.000 

SC)ntreal 6,S'J0 

Ptilladelphla ZO.VCi 

BulUmore Jl.'.H 

NewOrleana n,184 


Wn«»t, 

Corn, 

Oati, 

Bariey, 

Rye. 

hnth. 

bnah. 

bnab. 

hu»h. 

huDh. 

5SI.M6 

44^..1.'5a 

I  TS.W 

133,  ;93 

19,«ei 

93,2^10 

175.1J0 

33.100 

89,';  114 

.■•■ 

».0<)0 

2,600 

1,MI0 

•  -  •• 

i.fsro 

1,800 

000 

.... 

BO,SO() 

71i).30O 

40,300 

42,:oo 

4,100 

158.000 

e8i,0O« 

7,500 

.... 

3a.:ini 

313,14) 

«i,(il6 

.... 

864,537 

2,285,998 

190,18^i 

ai7,o«s 

31,734 

691,188 

2.031,441 

a:i,S80 

368,SeS 

32,189 

3J4..35i 

1,17M10 

361, btS 

111,550 

40,420 

ToUl S16.M3 

Prevlouiweek S0V939 

Cor.  week '76 133.8*1 

Jan.  1  to  Dec.  39... 6,548,319  46,000,603  87,804.039  30,63S.S93  9,898,073  3,,'M«,672 

Same  time  I87ii 9,93!),150  42,740,3)5  e6,7J5,l»3  i4,435,(j06  7,863,019  1,381,288 

S»me  time  1875 9,!i8S,356  54,718.317  6«,355,!t3  20,375,115  5,0S3.II3«     901,439 

Same  time  1874 10,«6S,li3J  61,665,4,53  52.781.359  80,335,317  3,8a0,5»9     936,668 

The  Visiblb  Soppl?  of  Uraih,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  and  in  transit  on  the  Lakes,  the  New  York  canala 
and  by  rail,  Dec.  29,  1877,  was  as  follows  : 


Flonr, 

bbia. 

096  lbs.) 

S8.M6 


Wheat, 

Corn. 

Gets, 

Barley, 

Rye. 

bash. 

bush. 

bush. 

bush. 

bush. 

(HO  lbs.) 

(561be.) 

(3i  Iba.) 

(48  lh«.)  (56  lb«.) 

•^75.093 

Ufl,«4(i 

8.5,370 

85,618 

5,960 

2«tl.952 

6  450 

11,833 

39,<K!2 

S,I64 

13«,n23 

6«,.1S> 

8,9!! 

490 

.... 

93,il9 

6,175 

7,318 

6,993 

.... 

4.400 

45.400 

10,500 

900 

5(l.4t0 

159,.  9'2 

lii.iW 

2S.7f.5 

10,710 

3,600 

ii.S'V 

9,:oo 

7,200 

3,i0fl 

771.717 

4'>.6.'BS 

147,15a 

151,707 

25,051 

1.577.343 

l,037,8u2 

262,«*;l 

39J,(I47 

60,r.l 

617.707 

1,3:«,659 

il43.!)13 

14-.>,903 

63.277 

839. 30i 

397,0S5 

3jj,S13 

136,081 

27.)8t 

At— 

Chicago, ,.—.-*— 

Milwaukee 46,i05 

Toledo ..  .46i 

Detroit 5,338 

Cleveland »\.tm 

St.  Loula 19,5:8 

Peoria..  a.070 

Dululh 

Total lf.9,9::2 

PreviooBweek 143,71!- 

Oorre«p'ngweek.'76.     7H.561 
'75..     77.305 
Tot.  Jan.l  to  Dec.  i:9M07.Si;  53,7;6,'>C9  77.99.',,2i18  33,:M7.03:  9,S4!,64«  4,979,944 

Bimetime  1876 ^,^■;8,».■.9  55.^31,111  fl  0-,4.«!)  54,8-)I,49P  8,917,189  S,f51,900 

Same  lime  1875 5,OTi.51 .  70.ti6:»,B57  4S.9j»,;81  35,.J41.3i)0  6.-i33.15l  3,8vH,4M 

(same  time  l!i74 6,1.59,574  78,8iO,!87  57,3(3,113  26,342,661  6,564,292  1,598,943 

TouAug.  1  loDec.39.3,S73,6.=9  J3.4S5.J91  3.5.n81.fil8  12.511.5.-,7  «,',<>8,8-l.i  3,026.837 
Simetlme  H76.  ..   .2,6 Ii,lfl3  a9.3M.0(i8  :;8.e  19,901  11,014.790  S.S^.SSO  1,7S7.1»( 

«»metime  1879 2.:'.«l,3b8  '8  3'i8.«75  13.459.422  19.377,037  2.S.3ft.rai      137.051 

Same  time  1874 2.6i7,0ii  3>,3?0,717  19,183,610  13,0U,417  4,J57,3!4     70J,Oti9 

•  Estimated. 
SHIPiiaNTB   OF    FLOUR   AND   OUAIN    FROM   WESTERN    LAKE     AND 
RIYSR     POUTS    FOR    TltK   WEKK     ENDED     DEC.    29, 
AND   FROM  JAN.    1   TO   DEC.   29. 
Flonr,      Wheat, 


Wheat, 
bush. 

[n  store  at  New  Tork 2,573,753 

In  btore  at  Albany 3.0CO 

In  storeat  Buffalo 844,13; 

In  store  at  Chicago l,406.6iW 

(o  store  at  Milwaukee 721,000 

(q  storeat  Duluth  25,177 

tn  storeat  Toledo 916,500 

In  store  at  Detroit 208,83! 

In  store  at  Oswego*.. SOO.uOii 

Ici  store  at  St.  Louis S83,£(i8 

In  storeat  Boston C8,596 

In  store  at  Toronto 220,821 

In  store  at  Montreal 437,(93 

In  store  at  Philadelphia* 149.0OJ 

In  store  at  Peoria 14,449 

In  store  at  Indianapolis 23,567 

In  store  at  Kansas  City 216,717 

In  storeat  Uiiltimore 600.463 

Rail  shipments,  week 635,Oil 

Afloat  in  New  York  harbor*   .     400,000 


ToUl 10,191,121 

Dec.  2J,  1878 10,510.117 

Dec,  IS,  1877 10,273.269 

Dec.  8,  1977 10,3.97,158 

Dec.  1,  1877 11,563,573 

Dec.  30,  1876 12,197,103 

•  Estimated, 


Com, 

bush. 

1,10J.556 

lO.tiiifl 

,  361,771 

523,2(10 

13,000 

S12,8()6 

13,416 

2B5,0(  0 

S21,-.93 

174,291 

l,7n0 

122,331 

I.IOO.COO 

14,871 

121,929 

168,573 

1,0.59,925 

373,618 

125,000 

6,009,796 
6,i'52,T63 
5,3S8,f.51 
6,424.171 
•51, 19! 


Oats, 

hush, 
1,778,532 

82,;oo 

77,545 

151,927 

83,000 

197,90() 
41.911 

40,000 
28,917 

ii:,76i 

8.060 
9,318 

13',882 

17,155 

4,008 

63,326 

700,000 

3,:351,152 
8,535,366 
3,705,473 
3,573,267 
4,054,379 


Barley, 
bush, 
631,143 
431,700 
284,713 
628,511 
853,400 

u.ioo 

15.460 
600.000 

76,310 

30,46! 
198.899 

41,723 

7^220 

'895 

13:.'667 
9M,0t0 

4,518,000 
4,656,669 
4.665,710 
4,701,757 
9,262,009 


bnsh. 
279.743 
49,803 
31,131 
110.251 
91, .301)^ 

8,566 

603 

18.000 

27,081 

4,561 

7,220 

1,394 

43.'864 
7,074 
10,799 


6':8,367 
660,389 
630,649 
663,073 
-05,93;5 


8,188,837    3,661,435    S,4i;,912    691,785 


Dec.  59,  !Srr 

Ve:  22.  IrfH 

Cor.  wpf'k  '76 

Cor.  week  '75 

Cor.  week  '74 

Cor.  week '73 


bbls, 
;i»..30* 
142.970 
89,!M 
99.773 
»J,678 
81,360 


bush. 
658,051 
671.516 
318  872 
219.811 
127.9:7 
651,24-) 


Tot.  Jan.l  to  Dec.  29.5,310,43:1  41.633..53: 


Corn  Cats,  Barley,  Rye 

bush.  bush.  riush.  bnsh. 

173,643  69,256  125,3  7  5.544 

419,189  llS.On  ll'3.547  5.415 

491.085  99.20'i  61.380  58,692 

517,968  123,0^5  61,731  11.313 

2S1.418  82,990  49,'ii«  11,2  0 

S6.974  lll.iSI  53.0J4  11,901 
67,5.S7,3I9  17,976,612  5,815.685  2,372.661 


Same  time  H7« i.997.a»5  4->.799,(.13  76,0I0,S81  aO,093,2l5  ,3,947.036  2,511,04 

Same  time  1875 5,539,9S5  .57,3.9,899  43.472.350  10.332,370  3,811,470      1.27,84  ' 

Same  time  1874 5,627,055  60,301,991  41,573,181  16,701,263  S,U»1,162  3,98l,».; 


THE  DRY  GOODS  TRADE. 

Friday.  P.  M.,  Jan.  4,  1878. 
The  market  was  very  quiet  the  past  week,  as  is  usually  the 
case  in  the  holiday  season.  The  muddy  condition  of  the  roads  io 
some  parts  of  the  West  and  Northwest  has  greatly  interrupted 
business  in  those  sections  of  the  country ,  and  the  order  demand  was 
consequently  light  in  this  connection;  but,  on  the  other  hand, 
orders  from  some  of  the  Southern  States  were  rather  more  liberal 
than  of  late.  For  the  spring  trade  ajrents  made  fair  deliveries  of 
men's-wear  woolens,  cotton  hosiery,  &o.,  but  transactions  were 
only  moderate  in  the  aggregate ;  and  as  many  buyers  for 
interior  jobbers  are  still  absent  from  the  city,  it  is  not  likely  that 
any  movement  of  importance  will  occur  in  spring  fabrics  antil 
towards  the  middle  of  the  month. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods  from 
this  port  were  878  packages  for  the  week,  and  the  total  exports 
for  the  year  1877  reached  104,507  packages,  against  74,456  in 
1870,  41,008  in  1875,  21,253  in  1874,  and  10,655  in  1873,  which  Is 
considered  a  very  favorable  exhibit.  It  is  probable  that  some  of 
the  goods  exported  paid  only  a  small  profit  to  the  shippers,  hut 
the  export  trade  has  been  of  great  benefit  to  the  home  market  in 
imparting  steadiness  to  prices.  Brown  and  colored  cottons  con- 
tinued firm  at  ruling  quotations,  and  the  best  corporation  makes 
of  these  goods  are  unusually  well  sold  up.  Bleached  cottona 
and  wide  sheetings  remained  quiet  and  somewhat  unsettled,  and 
there  was  only  a  light  demand  for  cheviots  and  cottonades. 
Print  cloths  were  quiet,  with  more  sellers  than  buyers,  at  3|c., 
cash,  for  extra  04x648,  SJc,  less  1  per  cent  cash,  for  standards, 
and  3^0.,  cash,  for  50x60s.  Prints  continued  inactive,  aside  from 
shirtings,  which  were  distributed  in  fair  amounts.  Merrimack, 
Cocheco  and  Oriental  shirtings  have  been  placed  on  the  market 
at  5ic.,  which  is  an  unusually  low  figure  for  the  opening  of  the 
season. 

Domestic  Woolen  Goods. — Transactions  in  men's-wear 
woolens  were  chiefly  restricted  to  making  deliveries  of  spring 
cassimeres  and  worsted  coatings  to  the  interior  clothing  trade. 
Heavy  cassimeres  were  only  in  limited  demand  at  first  hands, 
and  cloths  and  doeskins  remained  quiet.  Cloakings  were  lightly 
dealt  in,  and  there  was  a  very  moderate  movement  in  Kentucay 
jeans  and  satinets.  Tbe  demand  for  overcoatings  was  mostly  , 
cjnfined  to  small  parcels  of  rough  makes,  and  faced  beavers  were 
in  light  request.  Colored  flannels  met  with  a  fair  distribution, 
but  white  flannels  ruled  quiet,  and  blankets  remained  dull.  I>re»s 
coods,  shawls  and  skirts  were  devoid  of  animation,  as  is  gener- 
ally the  case  at  this  time  of  year. 

Foreign   Dry   Goods  continued  very 'quiet  in  the  hands  of 
impoiters  and  jobbers,  and  there  were  no  auction  sales  of  import- 
ance.   Values  are  Domlaall/ unchanged,  and  mojt  staple  iabrica 
are  fairly  steady. 
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Importation*  or  Dry  Uood*. 

The  importations  ot  dry  goods  at  this  port  for  the  week  ending: 
Jan.  3.  1878,  and  for  the  corresponding  weeks  of  1877  and 
1976,  have  been  as  follows : 

nnxBao  roa  oohsuxftioh  tob  thi  wsbk  bnsiho  jan.  3,  IS'S. 


Minaf ictarea  ot  wool . . 
do  cotton 

do  silk... 

do  flax. 


PkRi 

..     46-3 

..1,1=4 

..    339 

5S3 


Miecellaueonadr;  gooda.    ti6i 


•1876 , 

.    Valne. 

J231,S.",B 

368,663 

255,(.4-i 

e:.i46 

170,474 


Pkes. 

J81 

],15i 

319 

mi 


-1877 ■ 

Valne. 

tl-6,S74 
355.675 
844,.31D 
149,967 
61,531 


. 1878- > 

PkerB,    Valnp. 

310  !$I3';.149 
269,301 
245.!I'I6 
91,S1T 
8i,765 


911 

618 
62a 


Total..- 3,-J31  Jl, 113,783      5,897     t960,;6J       2,831      88.'6,978 

WlTHSBAWH  raOM  WABBHOasX  AND  THKUWH  IHTO  TBK  KAHKST  DOBINH  THB 


Vsnof  sctorea  of  wool  —  ns 

do              cotton..  15S 

do              Bilk 3J 

do               flax S6^ 

Klscallaseoaa  dry  gooda.  1S3 


BAKE  PBBIOD. 

839.936 
1'  0,376 

71,3i4 

41.138 
6,691 


114 
1!0 
46 

1.58 
816 


Total 796 

Addent'dforconeampt's  3,%31 


$308,765 
1,113,783 


764 

J,897 


$40,176 
K.953 
50,619 
88,854 
14,8J9 

$203,506 
960,762 


102 
155 
5b 
368 
618 

1,199 
2,831 


♦46,454 

65,798 

60,553 

26.314 

9,555 

t208,704 
8J'i,9;8 


Total  thrownnponm'k't.  4,027  $1,432,568      3.661  $1,161,268      4,030  $l,033,68e 

■HTIBBD  rOB  WABBHODBnIS  DDBINa  SAHE  PBBIOD. 


Uanof actaiea  of  wool  —  147 

do               cotton  . .  ICS 

do                 flllk 44 

do                flax 322 

MlBcellaneona  dry  gooda.  21 


$.55,715 
27.971 
42,69  I 
86,560 
11,990 

J527.816 
1,113,783 


194 
131 
39 
62 
340 

761 
2,897 


$92,221 
74,804 
87,(82 
15,468 
29,646 

$2l9,lil 
960.762 


291 
517 
203 
314 
)39 

1,194 
2,83i 


$11.5,048 

16,5.148 

176,.!n3 

70,017 

32,485 

$.5->S,891 
8J6,9^8 


Total 615 

addent'dforeonBnmpt's  3,231 

TeUlentered  at  the  port.  3,876  $1,341,699     3.663    $1,209,883      4,323  $1,3^6,869 

Importa  ot  KieadtOK  Arilclen. 

The    following  table,   compiled  from   Custom  House  returns, 

»how8  the  foreign  imports  of  leading  articles  at  this  port  for  th" 

years  1877  and  1876: 

[The  qaantlty  U  given  In  pacicages  wben  not  otherwise  specified.] 


Tear 

Same 

Year 

Same 

187  i. 

••mel876 

i8n. 

time  1876 

China,  Olass  and 

Metals,  &c.— 

Earthenware— 

Cutlery 

3,806 

3,819 

Ohlna 

14,888 

17,886 

Ilardwaie 

1,218 

806 

Earthenware.  . 

40,407 

35  0.8 

Lead, pigs 

Spelter,  Tbe 

106,92, 

77,210 

Glass 

32i.7J5 

a7.),17e 

972,782 

875,961 

3ti,827 

a6.845 

Steel 

47  039 

53,118 

Glass  plate 

7.840 

8,842 

Tin,  boxes 

l,0l9,48i 

871,714 

Balions 

b.549 

6.18 

Tlnslabs.lbs... 

11,311.310 

8,845,984 

Coal,  tons 

80,658 

55,029 

Paper  Stock 

168,166 

138,910 

Cocoa  bags..      .. 

43.317 

22  59. 

Sugar,  hhds,  tcs.  & 

Coffee,  bags 

Cotton,  bales 

l,8.')a,825 
&,4i8 

I,3b8  3il 
5,a07 

bbls 

635,818 
2,816,638 

654  618 

Sugar,  bxs  &bags. 

2.127,177 

Orogs,  Ac- 

Tea  

966,269 

947,522 

Bark,  PcruviaE.. 

22,511 

28,987 

Tobacco 

67,67i 

60,122 

Blea.  powders... 

87.74  ■■ 

28.70!i 

Waste 

79. 

638 

Cochineal 

4,455 

4,989 

Wines,  &c— 

Cream  Tartar... 

471 

Champagne,bkt?. 

102.903 

104,874 

Gambler 

65,265 

38,180 

Wines 

130  903 

120,989 

Gam,  Arabic 

5.572 

6.561 

Wool.balss 

4:.,816 

46,298 

Indigo  

B,.«2 

3,176 

AHicUa  reporUd  by 

Madder 

1.314 
41,154 

I.53n 

37,998 

value— 
Cigars 

$ 

1,353.495 

$ 

Oil, Olive 

1.401,565 

Opium 

1,760 

1,13; 

Oorks 

es.ie'i 

41,I8i 

Soda,  bicarb. . . . 

8.5.68; 

81.826 

Fancy  goods,.   .. .. 

9J7,721 

1,085,236 

Soda,  sal 

65.364 

19.1.37 

Pish 

576,928 

610,529 

Soda  ash 

65  59a 

67.720 

Fruits,  Ac- 

r.ax  

6,165 

3.814 

1.004  8)6 

1,023.312 

Fare 

6,718 

6,731 

Oranges 

1,377,894 

1,292.367 

Gnnnv  cloth 

4,826 

2,620 

Nuts 

911,359 

827,866 

WMr 

3,660 

3,123 

Raisins 

1,5;0.!32 

l,7.i8,H37 

B^mp, bales 

143,219 

185,109 

Hides,  undressed . . 

12,483,885 

7,4S9.5T5 

aides,  &c— 

1,82S 

1,499 

Kice 

302,283 

186,430 

Bristles 

Spices.  &c. — 

Hides,  dressed.. 

6,£38 

6,302 

Cassia 

12M76 

199,489 

ladla  rubber 

60, 104 

45,2.;- 

Ginger 

1 18  318 

l;8,115 

868 
»,729 

2.832 
2,736 

465,8;0 
419,351 

Jewelry,  &c.— 
Jewelry 

Saltpetre 

197,512 

flfoods— 

Watches 

536 

618 

Cork 

39«,i76 

874.529 

L'nseed 

3*6, 24S 

69n,'(ll 

Fustic 

82.909 

78,<47 

HolasseB 

90,713 

101,570 

687,585 
68,416 

616  267 

Maliogany 

37.769 

Keuuipis  or   Uomeatlc   Crodnce. 

The  receipts  of  domestic  produce  tor  the  years  1877  and  1876 
have  been  as  follows  : 


Ashes pkgs. 

Breadstaffs— 

Flour bbls. 

Wheat bush. 

Corn " 

Oats " 

Rye " 

Barley&malt  ** 
Grass  seed. ..bags 

Beans bbls. 

Peas buph. 

Com  meal.. bbls. 

Cotton bales. 

Bcmp " 

Hldea No. 

Hops bales. 

Leather sides. 

M  olasses hhd  ■>. 

MolasseB bbls. 

Kaval  Stores- 
Crude  turp..bbl8. 
Spirits  inrp    " 

Bosin '• 

Tar " 


Year 

18?;. 


6,677 

3,''0S.798 

21,691,i37 

«625.1-8 

18,179,1.57 

1.960,8' 7 

8,7')S,23 

154.681 

88,756 

668,4l!l 

2.)8,050 

121,212 

6,356 

8.426,f65 

122,668 

4,617,400 

ill 

107.025 

8,671 

78,210 

38C.185 

8J.7I4 


Same 
time  1876 


6,266 

4,051,66.'.; 

27,0li,161i 

«,6!i9.162 

12,201,2651 

1,627.00; 

6,7';  9,533, 

198,I6',: 

100,84i 

1,1,-5,150 

188.877 

1,013,150 

3  062 

4,000,05^ 

70,52; 

3,853,974 

450 

91,866 

3,37.; 

77,197 

38S.0i8 

19,321 


Pitch bbls. 

Oil  cake pbgs. 

Oil,  lard bbls. 

Peaiiits bags. 

Provisions — 

Butter pkgs. 

Chef'se " 

Oatmeals ..    '• 
.    E!;g- " 

Pork " 

Beef.... 

Lard. . . . 

Lard..., 

Rice 

Starch 

Stearioe.. 
Snrar . 


.  .kegs. 
.  pkjj'S. 

.'.'.bbls 

Sugar hhds. 

Tallow pkgs. 

Tobacco " 

Tobacco. 
Whiskey 
Wool 


.hhds 
.bbls, 
,  bales. 


Dressed  hoea..No. 


Yeir 
1817. 


5,173 

36«,783 

18,59) 

93,is6 

1,869,449 

8,4Jl,31t, 

1,064,74; 

474.8V 

1S8.079 

50,68 

497. 7i2 

48.689 

89.32!' 

875,136 

20,0111 

816 

13.79) 

73,688 

200.4)8 

99.897 

160.199 

104  616 

79.9871 


Same 
time  1876 


471,951 

19,67: 

65,517 

1,306,475 

2,18),8S8 

667,  111 

6.30.74S 

811.223 

101,2115 

437,041 

26,639 

49,311 

368.898 

22.068 

1,079 

16, 89-, 

67,4)8 

Si2  29 ) 

117,196 

141.768 

f7,0Sl 

5  ,9Si  I 


Exports  of  Leading  Artlelesi  tronk  Neiv  Ifork. 

The  following  table,  compiluu  trom  Uusioiu  House  returns, 
shows  (he  exports  of  leading  articles  from  the  port  of  New  Tork 
to  all  the  principal  foreign  conntries  during  the  year  1877,  ihe 
totals  for  the  last  week,  and  also  the  totals  for  1677  and  1876. 
The  last  two  lines  show  total  vmlues,  including  the  value  of  all 
other  articles  besides  those  mentioned  in  thp  table. 
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IHB  GHRONICLff 


FinanoiaL 


Brown   Brothers  &  Co., 

No.  £9  WALL  ST.,  N.  V., 
luti«,  aKBlMtcuhdepoiliid,  or  wtlirsctorjr  gxMnn- 
t«e  of  repiiyment,  Circalar  Cr«UIU  for  Travelcra.  In 
dottari*  for  nse  in  Uie  United  8tatea  And  adjacent 
ooantrle«>  and  In  poundt  »ierUitg  for  um  In  any  part 
of  the  world. 

THKY  ALSO  IS8CE  C0MMKRCI4L  CREDITS 
HAKK  CAULE  TKAKBFKIW  OF  MONEY  BK- 
TWBEN  THIS  COUNTRY  AND  ENGLAND,  AND 
DRAW  BILLS  OF  EXCUANOE  ON  GREAT 
BRITAIN  AND  IRELAND. 

John    Munroe    &   Co., 

No.  S  Wall  Street,  New  Vork, 

No.  4    Post  Office  Square,  Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

laUNKWK     »c     CO.,     PAKIS. 

8TERLINU    CHKCJtJKS   ON 

ALEXANDBKS,  CIINLIFFES   ic   CO. 

Londou. 

SIXTY   DAY   STERLING   ON    THE 

OONSOLIDATKD     BANK,    LONDON. 

CiaoirLAB  NoTss  akd  CBKorra  tor   Txatxlkb*. 


S.  G.  &  G.  C.  Ward, 

AOXIfTB    FOB 

BARING   BROTHEBS  &.   COillPANY 

S2  WALL  STREET.  NEW  YORK. 
28  STATK  STREET,  BOSTON. 

J.&W.  Seligman  &  Co., 

BANKEBS, 
C9    BXOHANGB    PLAOB, 

CORNER  BHOAD  STREET,  NEW    YORK. 

Issue  Letters  of  Credit  for  Trarelerss 

P«rsOI«  In  any  part  of  Europe,  Alia,  Alrin,  Aoitrallt 
•Dd  America. 

Draw  BUla  of  Ezckange  and  make  telegraphic  tran» 
ten  of  money  on  EiK-ope  and  CaiUomla. 

Henry  S.    King  &  Co., 

BANKERS, 

AS  Pall  IQall,  Loadon,  Eneland. 

Iwae  CIRCULAR  NOTES  />w  <)/ ctor^e,  available 
In  all  parts  of  the  world. 

Grant  COMllERCIAL  CREDITS  for  ni«  agalsti 
Coaalgnmenta  of  Merchandiie. 

Execute  Order*  «n  the  London  Stock  Exchange. 
Make  Colleetlona  on  all  Fointa.  ReceWa  Depoalt 
and  Current  Accounts  on  favorable  termi.and  do* 
General  London  and  Foreign  Banking  Bailneaa. 

KING,  BAILLIB    &   CO.,    Liverpool. 

NEW   TORK    CORRESPONDENTS, 
nesera.    IVARD,  CAMPBELL   Jic   CO. 

Knoblauch 

&   Lichtenstein, 

BANKERS, 

39  IVilllam  St.,  cor.  Kxcbanxe  Place, 

NEW    YORK. 
Make  Telegraphic  Money  Transfen. 
Draw  BlltB  of  Exchange  and  IsBue  Letters  oi  Credit 
on  all  principal  cltleH  of  Europe. 

SPECIAL   PARTNER, 
DECTSOHB    BANK,    Berlin. 


NEW  YUKK, 
JM  Pearl  Street. 


•tl  stH.e  btreet 


GOSSLER    &    Co., 

OOHREflPONDKNTS    OF 

International  Bank  of  HambnrK  and 
London,  (Limited. 1 

HOUSR     IN     EUROPE, 

'OBIN  BERENBERG,  GOSSLER  4c  CO 

H&MBURO. 

Hilmers,jMcGowan&  Co 

BROKERS    IN 

FOREIGN    EXCHANGE    AND    GOLD, 

63   IVall  Street,   New  York. 

(P.  O.  BOX  3,»«.) 
Special  attention  paid  to  tbe  negetlatioD  of  Com 
merclal  blQi, 


Financial. 


FISK  &  HATCH, 

BANKERS. 
No.    S    NASSAU    ST.,    NEW     VORK. 

n.  B.  Government  Bonds  bought  and  sold  in 
amounts  to  salt  Inveitqm ;  also  Gold,  Silver,  and  or- 
eign  ceins.  Deposits  received  in  Currency  or  Gold, 
and  interest  allowed  on  Balances.  Si>ecla]  attention 
paid  to  Investment  Orders  for  Miacellancoas  Stocks 
and  Bonds. 


Financial. 


Lazard    Freres, 

66    Pine   Street, 

DRAW  SIGHT  *  TIME  BILLS  on  tbo  UNION  BANK 

LONDON, 

On  LAZABD  FRERES  «  CO., 
PARIS, 

And  on  the  PRINCIPAL  CITIES  IN  EUROPE. 

Transfers  Of  Money  by  Telegraph  to  Paris  and  San 
Francisco. 

Circular  Notes  and  Letters  of  Credit  through  Messrs. 
LAZARD  FKEkES  &  CO.,  at  PARIS,  payable  in  any 
part  of  Europe. 

Grant  &  Company, 

BANKERS   AND  BROKERS, 
no.    SS    TTALL     STREET. 

TRANSACT  A  GENERAL  BANKING  Btl  SINES 
STOCKS  BOUGHT  AND  SOLD  ON  COMMISSION 
INTEREST  ALLOWED  ON  DEPOSITS. 

K.  BtrmA  V  OUAWT.  G.  Br.  .Tomr  Rinr.TifI*. 


STOCKS  and  BONDS 
At  Auction. 

Tbe    nndereigned    hold    RSatTLAR    ACrCTION 
SA-LES  of  all  classes  of 

STOCKS    AND    BONDS, 

OH 

WEDNESDAYS  AND   BATDRDAT8. 

ADRIAN  H.    MVL.LER    Si.  SON, 

No.  T    PINE  STREET,  NEW  YORK. 


Albert  E.  Hachfield, 

18  WALL  STREET,  NEW  YORK, 

DEALS 

Flrat-CIass   Investment    Securities, 

CITY    BONDS   OF   ALL    KINDS, 
RA11.B0A1}  Bonds  akd    Sovthebn   SKCtxRitxas  or 

AU.    DE8CRIPTIOK8. 

W^  ANTED. 

MIselBBlppI  Centra]  Bonds. 

New  OrleaQB  .lackson  &  Great  Northern  Bonds. 

New  .lersey  Midland  Bonds. 

New  York  &  oswego  .Mldlan-i  Bonds. 

Northern  Paclllc  llondi  and  Stock. 


Trask.    6c  Stone, 

BANKERS    AND    BROKERS, 
NO.  7    NEIV  STREET,  NEW  YORK, 

Transact  a  General  BAoklng  Business. 

STOCKS,  BO.NDS  and  GULU  Uougnt  and  S0I4  OB 
Conimls«loD,  and  carried  on  Margins. 

Deposits  Received  an  1  Interest  Allowed. 

nr~  Accounts  of  Country  Sanaa  mad  Bankers  re- 
ceived on  fai^orahle  terms. 


N.  T.  Beers,  Jr., 
Brooklyn      Stocks, 

GAS    STOCKS, 

tw     WAr'      STREET. 


Greenebaum  Bros.  &  Co. 

BANKERS, 

18  Wall  Street,  New  York. 

CHICAGO  HOUSE:  HKNRY  GREENEU.^U.M  &  CO, 
Transact  a  General  Banklnebuslnc-s;  sell  Drafts  on 

all  citu  s  of  Europe,  ana  Issue  Letters  of  Credit  for 

Travek-rs.avallab.e  everywhere. 

CABLE     iUANSFKR.9. 
Purcbane  and  sale  uf  Covernmeut  Bonds,  Municipal 

and  uiher  Investment  securities 
Bi>ecl»l  attenilon  Klvin  to  colleetlona  tbrotlgtiont 

£uropc  aud  Uie  United  iitatea. 


UNION  TRUST  CO. 

OF    NEW    YORK, 
No.  73  Rroadwar,  Cor.  Rector  •(. 


CAPITAL, 


$1,000,000. 


HAS  SPECIAL  FACILITIES  FOR  ACTING  Afi 

Tran»*rer  Agent  and 

RcKintrar  ef  Stookn. 

Authorized  by  law  to  act  as  Executor,  Admlnlstrs- 
for.  Guardian,  Itecelver,  or  Trustee,  and  Is  a 

LEGAL  DEPOSITORY  FOR   KIONBY. 

Interest  allowed  on  Deposits,  which  may  bo  made 
and  withdrawn  at  any  time, 

N.  B.—checks  on  this  inHtltntton  pass  through  the 
Clcttrlngllousc.  EDWAKD  KINO,  PrettAtnl. 

J.  M.  McLea  V,  lJt(   Vlce-Preildent. 
Wji.  WHiTEWBiairr,  id  Fice  PreniJeni. 

EXECUTIVE    COMMITTEE. 

J.  M.  MoLkaX,  SaHUEL  WrLtETS, 

B.  U.  HOTTOK,  WM.  WhITEWRIGHT, 

E.  B.  Wesley,  Oeo.  Cabot  Wakd, 

G.  G.  WIU.IA3IS,  TlIEol>OKE  liCOSEVELT. 

J.  H.  OGILVIE,  Secretary. 

The  Brooklyn  Trust  Co. 

Cer.  of  Montague  *  Clinton  sts.,  Brooklyn,  N.  T. 
CAPITAL,  taOBfiK. 

This  Company  Is  authorized  by  special  cbarter  to  act 
sa  receiver,  trustee,  guardian,  ezecuLor  or  admlnls* 
trator. 

It  can  act  as  agent  in  the  sale  or  management  of  real 
estate,  collect  iDtereet  or  dividends,  receive  registry 
inc*  transfer  books,  or  make  purchase  and  sale  of  Gov- 
ernK  tnt  and  other  securities. 

Religious  and  charitable  Institutions,  nnd  persons 
QDBccustomed  to  tne  transaction  of  business,  will  find 
this  Company  a  safe  and  convenient  depository  fbr 
money.  RIPLEY  ROPES.  President. 

CHAS.  R   MAKVIN,  Vlco-Pres  t, 

Bdoab  M.  CTIU.BN.  Counsel. 

TRUSTEES: 
J.  S.  Rockwell,       Henry  Santrer,     Alex.  McCue, 
John  P.  liolfe,        Chas.  R.  Marvin,  A.  A.  Low. 
Thomas  Sullivan,  Anm.  B.  BayllB,     S.  B.  Chittenden, 
U.E.  Pierrepont,    Dan'lChauncey,  John  T.  Martin, 
lohn  Haloev,  Joalah  O.  Low,     Kipley  Rones 

Alex.  M.  White,     Aiutln  Corbin.  Fdnund  W.Corlls  1. 
Wm,  R.  BDNKKR.  nei'reurv 


American 

BAJVIi-IVOTE    CO.. 

OFFICE,     142    BROADWAY, 
Newr    York. 
ENGRAVES     AND     PRINTS 

BiHK-NOTES,    BOITDS   TOB    GOVEBXMEJTTS    ASD    COR 

PORATIOMS,  Bills  op  Excq.knos,  Ckrttficatss 

or  STOCK,  Postage  and  Revbxub  Stahpi 

Policies  op  Issurance,  asd  all 

Rinds  of  SxorRiTiBs, 

IN    THE    mOST    ARTISTIC    STYLE, 

akd 
IN  A.  BUILDINQ  PROOF  AOAllTST  FIRS. 

ALBERT  G.  OOODALL,  PresHont, 

C.  L.  Van  Zandt,  Vice-Pree,  A  Manager. 
Theo,  H.  FBBEI.AND,  Sec.  Geo,  H,  Statnbb,  Treaa. 


E.     S.     Baile  y, 

66    WrALL    STREET. 

Dealings  la 

Insurance    Stocks, 

A    SPECIALTY. 

Caab  paid  at  once  for  the  abora  SecniitlM ;  or  taef 
w\W  he  Bold  on  commission,  at  seller's  option. 


(A^  Co. 

BANKERS, 

COR,  OF  WALL  STREET  AND   BBOADWAT 
New    York. 
Transact  a  Genera]  Banking  BoaUiasa,  matnilfng 
lorcbase  and  sale  of    STOCKS,  BONDS  aad  GOI4B 
for  cash  or  on  a  margin. 

Investment  Secnrttles  For  Sale. 

p.   O.    BOX    ifitl. 
A.  M.  KlDDBB.       C.  W  JdoLBLLAIt,  JB.  \ 


Adolph  Bcissevain  &  Co. 

BANKERS 

ABD 

OOniniSSION    inBSOHANTS, 

AMSTERDAM,   HOLLAIO). 
B.  T.  C«i;(«P«Dd«B(*.— UCMTt.  Bi.AKS  BBOe,  *  W>. 


Tl 


Commercial  Cards. 


E.R.Mudge,Sawyer&Co 

AGENTS     KOlt 
W^asbinstoii  Mills,  Clilcopee  Mfg  Co., 

Btirllngtoii  Wooleu  Co., 
EUertou  Mew  Mills, 

Atlantic  Colton  mills, 

Saratoga  Victory  Mfg  Co., 

AND 

Hoslerr.    Sblrts  and    Drawers 

From  Various  Mills. 
NKW  TORK.  BOSTON. 

«  45  Whitb  Stbket.  15  CHAusoaT  St, 

PHILADELPHIA, 
J.  W.  DATTON,  230  CHKBTNnTSTEKKT, 


Brinckerhoff,  Turner 
&    Co., 

Macufacturers  and  Dealers  In 

COTTONSAILDUCK 

And  all  kinds  of 

OTTOS  CANVAl,,  FELTING  DUCK,  CAR  COVER 

iNG,  BAGGING. KAVENSDUCK,  SAIL  TWINBS 

*C.    "  ONTARIO"  SEAMLESS  BAGS, 

'AWNING  STKIPKS." 

Also,  Agents 

rnlted  States  Bunting   Companr. 

A  full  snpply  all  Widths  and  Colors  always  in  stock. 

No.  109    Bnane   Street. 


<^eorge  A.  Clark  &  Bro. 


JMILW^ARD'S    HIcIlIX    NEEDLES. 

400    BnOADWAT,    NEW  YORK. 

Olyphant    &   Co., 

COMMISSION    MERCHANTS, 

'Moos  Kong,  Slianglial,    Foocboiv   & 
Ctatoii,  China. 
Represented  bt 
©liYPHANT  &  Co.,  of  China, 

1114  U'all  St.,  New  Vorb. 

John  Dwight  &  Co., 

MANUFACTURERS  OP 
-SUPER-CARBONATE 

OP 

SODA. 

No.  11  Old  Slip,  New  York. 

The  J  ODDing  Trade  ONLY  Supplied 

S.   W.  ROSENFELS, 

EXPORT    COMMISSION    MERCHANT 

IS 

Produce,  Provisions  and  Nav.il  Stores, 

29  BKOAD   STREET, 

P.  O.  Box  2432.  NEW  YORK. 


JOSEPH   GILLOTT'S 
STEEL  PENS. 

SeU  fy  all  dealers  throughout  the  World. 


J.   Alden  Gaylord, 

33  T»'aU  St.,  New  York, 

DEALER  IX 

«T.  I.OI7IS  CITY  &  COUNTY  BONDS 

AWD  ALL  CLASSES  OF 
INVE8TMENT  &  MISCELLANEOUS   SECURITIES 
Kelers  bypermlssiou  to  W.  S.  Nictiols  &  Co.,  Bankers 

ISAAC   SMITH'S   UMBRELLAS. 

eUPERIOU  GINGHAM »l  (Xl 

•GOOD  SILK  2  60 

EATENTED  GUANACO ;  .    2  S 

2S.  QUAU  LEVAKTCJE  SILK 5  00 
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steamships. 

THE    OLD    BEI.IABI.E 

Stonington    Line 

FOR      BOSTON, 

AND   ALL   POINTS    BAST. 

Not  a  Trip  Missed  in  1  Consecutive  Years. 

THE    ELEGANT   STEAMERS 

STONINGTON   and  RHODE  ISliAND. 

4-30  P.  M.  Daily  from  Pier  S3,  North  River,  foe 

of  Jfty  street.  _-,, .  — 

Hereafter  the  STEAMBOAT  EXPRESS  TRAIN  WILL 
LEAVE  STONINGTON  AT  4:30  A.  M. 
State-rooms  and  tickets  secured  at  363  Broadway  and 
at  all  oDlces  of  Westcott  Express  Company  in  New 
York  City  and  Brooklyn.  Also  tickets  for  sale  at  all 
hotel  tlcket-ofllces. 

PROVIDENCE    L.INE. 

FREIGHT  ONLY    FOR 

Providence.    Worcester,    Nashua   and 

all  Points  North. 

Steamers  leave. 

4 .An  l*    m    Daily  from  Pier  29  North  River  (f  00 
.WW  r.  n«.  „{  >^arren  street.) 
Freight  taken  via  either  line  at  lowest  rates. 

D.  S.  BABCOCK,  President. 
L.  W.  FILKINS,  GeneraH'assengcr  Agent. 

ONLY 

Direct  Line  to  France, 

Tlie  General  Trans-Atlantic  Company's 
Mail  Steamsliips, 

BETWEEN 

NE^y    YORK    AND    H.WRE. 

Calling  at  Plymouth  for  the  landing  of  Passengers. 

The  splendid  vessels  on  this  favorite  route,  for  the 
Contintut— caoins  provided  with  electric  bells— will 
sail  from  I'ler  No.  50  North  River,  foot  of  Slorton  St., 
fls  follows ' 

AMKI;IQ"'e,  Dclord Wed..  Jan.  9,  9:30  A.  M. 

LAlillADOl!.  Sangller... Wed.,  Jan.  23,9  A.M. 

FR'iNCE,  Tiu'ielle Wed..  Feb.  6.  8  A.  M. 

PRICE  OF  PASSAGE  IN  GOLD  (Including  wlnc): 

To  Ha\Te— First  cabin,  $100;  second  cabin,  *>5;  third 
cabin,  $35 1  steerage,  $26— inckudlug  wine,  bedding  and 
utensils.  „  ^  ^.       , 

To  Plymouth,  London  or  any  railway  station  in 
England— First  cabin,  $90  to  f  100,  according  to  accom- 
modation ;  second  cabin.*' 5;  third  cabin,  $35,  steer 
age,  $27,  Including  everything  as  above. 

Return  tickets  at  very  reduced  rates,  availabl 
;hrough  England  and  France,  steamers  marked  thu 
*  do  not  carry  steerage  passengers. 

For  passage  and  freight  apply  to 

LOUIS    DEBEBIAN, 

Agent,    ho    Broadway. 

Atlas  Mail  Line. 

BI-MONTHLY  8EKV1CK  TO  JAMAICA,  HAYTI, 
COLOMBIA  and  A8P1NWALL,  and  to  P.\NAMAaDd 
SOUTH  PACIFIC  POKT.S  (via  Asplnwall.) 

Flist-class,  full-powered.  Iron  screw  steamers,  from 
Pier  «n.'il.  North  River. 

For  Kington.   Columbia.   Isthmus   of    Panama  and 
South  Pacific  Ports  .via  Aspmwap  :, 

ALPS lanuary  10 

For  Cape  Haytl,  Gonalves,  St.  Marc  &  Port  au  Prince. 

CLiKlBEL January  12 

For  Aux  Caycs  and  Jacmel. 

ETNA January  18 

buperior  Urst-cluss  passenger  accommotlAtu  n. 
PXM,  FOKWOOD  4  CO..  Agents, 

NO,  53  Wall  treet. 


Railroad  Material.  &.c. 

PHELPS,DODGE&a) 

ClilFF    STREET, 

Between  John  and  Fulton,  New  York. 


IMFOBTBKB  AND   DEALERS  IN 

Tin  &  Roofing  Plates, 

OF  ALL   SIZES  AlTD   KINDS. 
PIG    TIN,    RUSSIA     SHEET    IRQN, 

CHARCOAL  AND   COMMOK  SHEET  IRON 

LEAD,     SHBIBT     ZINC,     COPPER, 

Spelter,  Solder,  Antimony,  &e. 

MANUFACTURERS   OF 
COPPER,    BRASS    AND    TTIRC. 
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IHANCHESTER 

Locomotive     Works, 

MANUFACTURERS   OF 
Locomotives,    Statlonarr   Stea<m  E 
Klnes,  and  Tools, 

MANCHESTER,   N.  H. 
ABETAS  BLOOD,     W.  G.  MISANS, 
Superintendent  Treasurer, 

Manchester,  N.  H,        40  Water  atieet,  Bostov 


Railroad  Material,  &.c. 

J.   S.   Kennedy  &   Co., 

BANKERS  AND    mERCHANTS, 

41  CEDAR,  COR.  WILLIAM  ST., 
New  York. 

Buy  and  sell  Railroad  Investment  Securities.  Col- 
lect Coupons  and  Dividends.  Negotiate  Loans  and 
draw  Bills  of  Exchange  on  London. 

Agents  for  the  sale  of  STEEL  RAILS  made  by  the 

Cambria   Iron  Company, 

JOHNSTOWN,    PENN., 
AND    THE 

Edgar  Thompson  Steel  Co.  (Limited), 

PITISBUHGH,   PENN. 
All  business  relating  to  the  Construction  and  Equip- 
ment of  Kailroads  undertaken. 


WH.  BOSDSN. 


L.  N.  LOTBLL 


Borden  &  Lovell, 

coinmssioN  merchants 

TO  &  71  West  St.^  New  York, 

AGENTS  FOR 

BORDEN    laiNING    COiHPANV, 

UMBBRLAND   COALS. 
FALL  RIVER  IRON  WORKS  COin«  V 

NAILS.  BANDS,  HOOPS  AND  RODS. 

OLD    COLONY  STEAIHBOAT   CO.. 

FALL  RIVEP  LINE  STEAMERS. 


R 


JOHN 


ope. 

STEEL  AND  CHARCOAL 
IRON  Of  superior  quality 
suitable  for  MINING  AND 
HOISTING  PURPOSES,  in- 
clined Planes,  Transmission 
of  Power.  &c.  Also  Gai- 
van'zed  Charcoal  and  BBIor 
'ships'  Rigging,  Suspension 
Bridges,  Derrick  Guy8,FerrT 
Ropes,  &c.  A  large  stock 
constantly  on  hand  from 
which  any  desired  length 
are  cut.  FLAT  STEEL  AND 
IRON  ROPES  for  Mining 
purposes  manufactured  to 
order. 
MASON    A;    CO., 


43    Broadway,  Ncwr  York. 


Insurance. 


North  British  and  Mer- 
cantile Ins.  Co., 

OF 

LONDON   AND  EDINBURGH. 

ISCOBTOEATED     IN     1809. 

UNITED   STATES    BR.iNCH: 

54  Willi.am  St.,  Cor.  Pine,  New  Torli. 

Established   December,  1866. 

Calle'l  in  and  paid  up  Capital ....  $l,.3ti3,636  36 
Reserve  for  all  otherliabilitieg,  in- 

cludlns  re-insurance 2,517,958  04 

Net  Fire  Surplus  and  Reserve 4,t)lf,62ll  70 

Invested  and  Cash  Fire  Assets.SS, 500,1 8 5  10 

Subscribed  Capital,  for  which  the 
Stockholders  are  personally  lia- 
ble, not  yet  ci.Ued  in $9,545,054  64 

Reserve  for  total  Liabiliiies,  in- 
cluding re-insurance,  in  the  U.S.  $780,518  04 

Net  surplus  in  the  United  States.  9S6,T53  49 

FireAssetsheldinthe  U.  S...  $1,767, 276  53 

The  above  does  not  Include  the  Life  and  Annuity 
Funds,  which,  by  act  of  I'arllament.  are  in  a  distinct 
and  separate  department,  for  which  the  surplus  and 
reserve  of  the  Fire  Insurance  Department,  named 
above,  are  not  liable. 

CHAS.  E.  WHITE,      SAM.  P.  BLADGEN, 
Manaoecs. 

ORGANIZED  APRIL IZT^"  1842 


ISsi,   F.S.WINSTON, PRESIDENT    , of 

^S  EVERX  APPKOVED  DESCRIPTlOr* 

LIFE  AND  ENDOWMENT  POLICIES 

CKT£RMS  AS  FAWRASLEASTHOSEOFANYOTHERCO, 

^ASHASSETS  Ml  $80,000,000. 


Janoary  6,  1878.1 
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Insurance. 


OFFICK    OF    TUB 


ATLANTIC 

Mutual    Insurance    Co. 


R>w  TosK,  Jimoarj  M,  1177. 

The  Tnutact,  ta  eonf omit j  ta  Uxe  Chutu  of  tb* 
Oemptor,  aabmlt  the  foUowlog  Stataoaot  eX  it* 
•Sill*  on  the  Silt  Dooembar,  1878: 
Pnmlami  reoeiTed  on  ilaiaa  RUk* 

from  lit  Juattrj,  1879.  to  aut  D*- 

c«nb«,  1871 S4.K>,IffrM 

Premloms  an  PoUoM  not  mtrktd  oil 

iitJuouT, U7t t.mjuon 

Total  tmoaat  of  Uulae  Prtmlom*..  S7,101,4n  n 

No  rollclH  taiTO  b«tn  liriad  upon  Ufa 

BUka,  nor  upon  Fire  dUconnected 

with  Ktrlu  Risk*. 
Pnmlama  marked  off  from  let  Jtaa- 

uj,  iS^S.  to  Slat  Decetaber,  187S....  t8iMli<M  11 
Iioaeee   paid  daring  the 

eame  period 11,881,183  48 

Keturoa  of  Ftemlnma  tod 

XzpenMi..  11,018,410  85 

Tke  Company  baa  the  following  A««et«,  vi&i 
Snltcd  Statea  and  State  of  New  Tork 

Stock,  City,  Bank  and  other  etocka.|Il,068,7t)0  00 
Loana  aeeored  bj  Stocki  and  others 

wlaa 1,718,800  00 

Beel  Eauta  and  Bonda  and  Xortcasa*       867,000  80 
Interaat  and  aandry  Noiea  and  CUicoa 

dae  the  Company,  eatlaated  at 40S,8S0  18 

Premlom  NoUa  and  BUli  BecaiTabl*. .     l,eit,S04  38 
OMhln  Bank 865.018  T4 


Total  amoost  at  Aaaeta..^.... 


.|ie,eM,6«7  81 


nz  par  cea8.  Imtereat  on  tha  ontatandlng 
Mrtiflcatee  of  proflta  wUl  be  paid  to  theholdera 
thereof,  or  their  legal  repraaentatlTOi,  an  and  after 
tneaday,  the  Sth  of  Vebiuary  next. 

The  aatttanding  eertlfleatea  af  tha  iMse  of  1878 
VUl  be  redeemed  and  paid  to  the  holdera  thereof,  or 
tkeli  legal  rcpreaentatlTea,  on  and  after  Tntaday, 
Iha  8th  of  Fcbmary  next,  from  which  date  all  Inter 
aat  tkeraos  will  ceaae.  Tke  certificate*  to  be  pro- 
dsced  at  the  time  of  payment,  and  canceled.  Upoa 
^rttflcaua  which  were  lained  for  gold  premlnma, 
the  payment  at  laterut  a>d  redemption  will  ba  ia 
foM. 

A  CMTMaaa  of  Fortr  per  Cent.  Is  de- 

•larad  aa  the  net  earned  premlnma  of  the  Company 
tor  the  year  ending  Slat  Oecembar,  1878,  for  which 
aarUfleatea  wUI  be  iiaoed  aa  isd  af  tat  Taeaday,  the 
M  of  AprU  ust 

•j  art*  ottlu  Board, 

r.  Ms  OHAVKAIT,  UmtttJ* 


■  SVfXBBSi 


t.V.tmM, 
W.  H.  H.  Voaia, 
Okarlee  B.  Koasail, 
Sarld  Lane, 
Daniel  S.  Miller, 
f  oelah  O.  Low, 
Beyal  Pbelpt, 
0.  A.  Band. 
William  H.  Webk, 
rranda  Bklddy. 
Adolph  LcmoyMi, 
eharlea  H.  Vui}^ 
Bobert  L.  ■foafl,  ' 
Frederick  Chaoncef, 
Adam  T.  Beckett, 
Btlmand  W.  Cotlleib 
WiUiaaB/TCe^ 

Peter 


OhartaalMBl^ 

IjtwiMCattiM, 
TaBeatow, 
Oorden  W.  Biddta. 
wmiam  Stargla, 
WlilUm  X.  Dodgi^ 
ThamaaF.  Tonsgi^ 
John  D.  Hewlett; 
Cbarle*  f.  Buiitttf 
Alexicder  V.  Blaki^ 
Robert  B.  MlntBrt, 
a<o4e  W.  Lanat 
Stmf  Q.  DtTottm, 
flharlea  S.  LaTKjoi^ 
Borafe  Oray, 
JahnXUlott. 
WUUaat  B.  rose, 
T.Sioc 


*.  B.  10NS8,  Frealdent. 
0KAKLE8  Vtsms,  Ylec-rttMML 
W.  H.  B.  MOOBl,  %t  Vae-Praddaa 
A.  A.  SAYn.M  tkaj^eltmk 


MisceUaneous 


English  Cannel, 

Liverpool  Orrell, 
American  Orrell, 

Nov  landing  and  tn  yard,  for  aale  at  lowcit  market 
prlcea  in  lota  to  salt  parcbasera.  Also,  all  kinds  of 
Ihe  best 

ANTHRACITE  COALS. 
The  Trade  supplied. 

ALFRED  PARITIELE, 
32;Plne  atreet. 
Tard-537  West  2U  Street. 


1  The  moat  eminent 
ilviii:;  author*,  anch  aa 
at.  Hon.  W.  E.  Glad- 
•tone.  Prof,  in  ax  ITIul- 
ler.  Prof.  Tyndall,  Dr. 
W.  B.  Carpenter,  R.A. 
Proctor,  Prof.  Huxley, 
Jaa.  A.  Proude  Kdiv. 
\,  Freeeman,  Francea 
2^^^  Poavcr  robbi-,The  I>ul<e 
or  Aroll,  mra.  lanloch,  William 
Biacli,  Jean  Incelow,  niita  Thaclt.- 
eray,  mra.  Olipliaikt,  .T|r«.  Al«  xaiider, 
fSeorse  ItlacDoitald,  Matthew  Arnold, 
W.  W.  ktory,  Turjtneiilrf,  .luy 
bach.  liunkiii,  Carlyle,  TennyKOU, 
Browning,  and  many  others,  are  represented 
Id  tbc  pagee  of 

Littell's  Living  Age. 

J»n.  1.  1873,  TbkLiti.vo  AGS  enteri  upon  Its  1S6  h 
voluuie.  Durloglhc  year  it  Wtll  farnieb  to  !>g  reac:- 
er»  the  proaucilons  of  the  foremoit  authors  above 
named,  and  many  otbere :  embracing  the  cbolces; 
Berlal  ana  Shon  sjiorita  by 

LEADING  FOREIGN  NOVELISTS, 

and  an  amount 

Unapproached  by  any  other  Periodical 

U  the  world  of  the  most  valuable  Literary  and  Scien 
tlflcmatterof  theday,  fromtliepeopof  tbe  LKA.UING 
ESSAYISTS.  SCIENTISTS,  CRITIC?.  DISCOVEK- 
EliS  AND  EDITORS,  repreeeutlng  every  deparitnent 
01  Knowledge  and  ProgreflB. 

Thk  Livimo  Aa<  IS  a  tcteklp  maQoxine  givTTg 
ID  ore  than 

THREE  AND  A  QUARTER  THOUSAND 
double- column  octavo  pages  of  reading  matter  yearly 
It  presents  In  an  Inexpensive  form,  conbiaenng  iu 
amount  ef  matter,  with  freshness,  owing  to  lis 
weekly  iBeoe.  and  with  a  satUfactort/  completeness 
attempted  by  no  other  publication,  the  best  Essays. 
Kevlewa,  Criticisms,  Ta'ee,  Bkelchea  of  Travel  and 
Discovery.  Poetry.  Sclentlflc.  Blo^aphlcal,  Hlstor.cal 
and  Political  Information,  from  the  entire  body  of 
Foreign  Periodical  Literature,  and  from  the  pens 
ot  the 

ABLEST  LIVING  WRITERS. 

"  In  it  ice  find  the  best  productions  ojthf  bent  icriters, 
upon  all  subjects,  rtudy  to  our  Aunu."— riiilaueipnia 
-  Inquirer." 

••  The  choicest  literature  of  tht  <toy,"— New  York 

•'  TrtOUnt." 

"j1  pure  and  perpetual  reservoir  and  fountain  of 
entertainment  and  instruction."— Hon,  Hohtrl  ij  Vtlv- 
crirop. 

'  "  The  best  periodical  m  America."— Tbeo  L  Cnyler 
D.  D. 

"And  the  cheripest.  A  montMff  that  cornea  every 
week."—**  Thi?  Advance."  Ctiicngo, 

"Jt  afford"  ihebtst^  the  cheapest  and  most  convenien 
means  "fleepina  abi  easi  wtth  the  p'  oure  »  of  Uiought 
in  ait  itH  phases  "— Pt-ilrtJen  bu  "Nunh  Am ei  lean." 

"  iiith  it  alone  a  reader  may  fairtv  keep  up  icith  all 
that  is  import^mt  in  the  literature,  history,  politics 
and  tccience  orifie day ."-'"'Vue  MethudlBt."  ^e*  >  or  k 

*  Jt  in  iftdifp'tiXfible  to  even/  rne  uho  desires  a 
thorough  compeiulium  of  all  that  is  ttdrnirable  and 
noleicnrUiy  in  the  literary  icoi  Id.  — '•  BmHoU  roet.' 

-  Ought  to  find  a  place  in  every  American  Home."— 
New  Tork  "  Timei^.' 

PuBLiBBSD  WKZKLTat$8  (JOtkyeaT,  freeof  postoffe; 
or  forllOSO  The  Living  Aei  and  eitA«r  one  oi  the 
American  f  1  monthlies  (or  Barp€r'9  Weekly  or  Bauar) 
Til]  be  sent  for  a  year,  ft«<A  postpaid;  or,  forts  50. 
Thklivino  Aei  and  the  ^  incAota«  or  Appteton's 
Journal. 

^-*  EXTRA    OFFER    FOR    1878.  _^ 

To  bU  new  subscrlbcrt  for  IKS  will  be  sent  ffratls 
the  six  Dumbeis  of  tS*:?  contalnlog  the  first  Instalments 
of  a  new  serial.  "ttRlCA,'*  tnioslated  from  the  Ger- 
man of  Fran  voa  iDfEersIebec— the  bctt  work  of  one 
of  the  best  and  brlehtett  authors  of  Germany.  A 
new  story  by  the  charming  BogUsb  anihorest,  MISS 
TaACKERAY,  Rli4  appears  In  the  same  numberf, 
from  advaoce  sheets,  wlib  other  valuable  matter. 

Address 

LITTELL  A  GAY,  Boston. 


Ootton. 


Robb    &    Peet, 

BANKERS    AND  COMMISSION    MEHCUANTS, 

No.    58    WALL    STREET 

Ncwr    York. 

Advancca  made  on  ConilimnicBtt.  Bpecla  aftevHoit  ^ 
pud  to  purchases  or  sales  of  "  Cotton  Futures. '   Bill « 
01   Eichange  on  the  CITY  BA}^,  LOKDOK,  aDtf  . 
HOTTINOUKU  A  CO..  PARIS. 

Sawyer,  Wallace  &  Co.>, 

COTTON  FACTORS  A  COMMISSION  UKH'JUAN*- 
4T  Broiid    Street.  Nrvr  Yorft< 


J.  L.  MACAV^AT. 


A.  J.  KACAULAT. 


.Macaulay  &   Co  , 

commission    mEROHANTS, 

22  WILLIAM  STKEET,  SEW  YOIiK. 
Fnture  Contracts  for  Cotton  bought  an.l  sold  on 
Commission  In  New  York  and  Liverpool. 

L.   F.   Berje, 

COTTON  BtJYEl:  AND  COMMISSION  MERCHANT 
NEW     ORLEANS,     LA.; 


BLOSS  &  INCHES, 

COTTON    FACTORS 

Ajro 

GENERAL  COMMISSION  MERCHANTS 

14a  Pearl  Street.  Wew  York. 

Kobt.  L.  Maitland&Co., 

COTTON  FACTORS  A  COMMISSION  MERCHANTS, 
No.  43  Broad  Street,  New  York. 


Hopkins,  Dwight&Co., 

COTTON  FACTORS  A  COM.MIS8ION  MERCHANTS 
No.  134  Pearl  Street,  New  York. 


J.  C  Johnson  &  Co., 

COT-rON    BUYERS    FOB    MANUTACTtniEKS" 
mEnPHIK.    T^'NN. 

Walter  6c  Krohn 

COTTON    BROKERS, 
S3  BEAVER  STREET,  NEUr  YORK. 


Ueo.    Copeland, 

COTTON    BROKER. 
136    PEARL    STREET,  NE^V  YORK. 

McAlister  &  \'*''>ieless, 

COTTON 
OOmmiSSION    mEROHANT 

NASHVILLE,  TENNESSEE. 

Spfjclal  attention  given  to  Spinners*  orders.  Corre 
spondence  sollcitecn 

KxriBaNOBS.— Third  and  Foartn  National  Bank 
and  Proprl  iters  of  This  CHBOHinx.R 

D.  W.  Lamkin  &  Co., 

Cotton  Factors, 

TICKSBITRG,    MISS. 

Orders  to  purchase  Cotton  In  oar  market  8*lfo4t«d 
Refer  to  Messra.  NOttTON,  SLAUGHTER  *  CO. 
New  York. 


H.  J.  Baker  &  Bro., 

215  PEARL  STREET,   NEYT  YORK 

IMPORTERS   AND   MANUFACTURERS    OJ" 
Prime    Qnalltjr   Cbemleal   BaBnre 

Chemicals  for  the  Vllle  f ormnlaa,  for  all  Orop« 

Chemicals  for  the  Bluckbrldge  fonnulaa. 

Ulsiolvcd  Bone— Sulphate  Aninionla,  Nitrate  Potaail 
Nitrate  Soda,  Sulphate  of  Poush,  Muriate  of  Potaah 
40  per  cent  acttml  Potash.  8uper-pho8phat«  Lime 
Also,  strictly  pure  ground  Bone. 

Oordcscrrptlve  circulars  mailed  free.  The  materia 
'«r  special  fertlllier«  for  particular  crops. 


ISAAC    SMITH'S    UMBBELLAiS. 

sri'Kr.niR  gingham ft 

OUOU  SILK 2 

PATKKTKD  OUANACO....J. a 

EX.  QUAL.  LETANTUiB  SOK i 


Tin 


IMF.  CHRONICLE 
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Ootton. 


Woodward   &  Stillman, 

SEAMEN'S  BAN-K  1>0ILDINO. 

No*.  74   &    76    -WaU   Stree*. 

NEW  TeRK. 

GENERAL  COMMISSION  MERCHANTS 

LOANS    OTABK  ON    ACCKPTABI.B 
SECDKITir. 

Liberal  advances  mode  on  Consignments. 

Special  attention  paid  to  the  execution  of  orders  for 
the  purchase  or  sale  of  contracts  tor  future  deUvery 
of  cotton. 


Cotton. 


'W.  C.  Watts  &  Co., 

31  BroMrm'a  BulIdUia*« 
LIVERFOOKi, 

loUcltcoDslgniKanU  of  COTTON  and  ordirtfor  tba 
purchase  or  sale  of  future  shlpmenU  or  deUrerlfc 
AdTancel  made  on  consignments,  and  all  tnfarmatloi 
aHorded  by  our  friends,  Ueasrs.  D.  WATTS  ft  Co.,  51 
Stone  street.  New  Vorlt,  and  Messrs.  D.  A.  GIVKN  » 
8  JN,  M  Baronne  Street.  New  Orleans. 


E.  S.   |emison  &  Co., 

(Successors  to  MOODY    &   JEMISON), 
BANKERS,    COTTON    FACTORS 

A5D 

GENERAL  COMMISSION  MERCHANTS. 

No.  123  Pearl  Street,  New  York. 

Adrances  made  on  Consignments  Future  Con- 
tracts for  Cotton  bought  and  sold  en  Commission,  In 
New  Yorn  and  Liverpool. 

B.   R.  Smith  &  Co., 

COTTON 
COMOTISSION     OTKRCHANTS, 

laS    PEARL  STREET,  NEW  YORK, 

AND 

44  Broad  Street,  Boston. 

Liberal  advances  made  on  consignments.  Prompt 
nrsonal  attention  paid  to  the  execution  of  orders  for 
the  purchase  or  sale  of  contracts  for  future  delivery. 

D.    L.     Bennet  &  Co., 

OENERAi. 
coram  I8HION      MERCHANTS, 

121   Pearl  Street,  Neiv  York. 

tee  :i*l  attention  irlven  to  the  exeoBtlon  of  orders 
for  the  nurcbase  or  sale  of  UontraoU  for  Future 
DellTery. 

k7^'.  &c  J.  H.  Farley, 

COTTON   FACTORS, 

COMMISSION     MERCHANTS. 

FINANCIAL.    AGENTS, 

132   Pearl   Street, 

P.  O  Box  8,90».  New  York. 

Advances  made  on  Conslgaments. 

Bseclal  personal  attention  to  the  purrhase  and  sale 
Ol' CONTRACTS  KOI!  FUTUUE  DKLlVfcUy'OF 
CXITTON 

GOLD  COIN,  6TKHLING  A\D  OTHEK  KOUEIGN 
KXCHAKGE,  GOVERNMENT  AND  CORPOHA- 
TION  BOND^.  STOCKS  AND  hECUKITlES  Off  ALL 
KINDS,  booKhtand  sold  on  commUslon.  AccountB  of 
Mercantile  FlrmB,  Hanks,  Hankers,  and  Corporattons, 
rec«lTed:  and  Advances  made  to  our  customers  when 
desired,  on  approved  securities.  Including  commercial 
time  paper  received  for  collection,  to  such  extent,and 
In  sucb  manner,  as  may  be  In  accordance  with  the 
iiAture  of  tbclr  accounts. 

COUKESPONDENCE  SOLICITED,  to  which  prompt 

ttentton  U  always  glren. 


Henry   Hentz  &  Co., 

GENERAL 

COminiSSI  ON    inERCHANTS, 

174  it  176  Pearl  St  ,  New  York. 

Advances  made  on  ConslgnmeDts  to 
RIerars.   JAMES   FINLAY    &    CO., 

LIVKBPOOL,  LONDON  AND  OLASOOW. 
Also  execute  orders  for  Merchandise  through 
raenrs.  FINLAY,   mClR    dc    CO., 

CALCDTTA   AND    BOMBAY. 
KOTDKK  CONTRACTS  FOB  COTTON  bought  anc 
sold  on  commission  tn  New  Torlc  and  Liverpool. 

Ware,   Murphy  &   Co., 
Cotton  Factors 

AND 

GENERAL  COMMISSION  MBRCHANTfc 

cerroN  excuanse  building, 

NEW    TORK. 
Special  atteattoa  paid  to    be  execution  of    orders 
for  the  purchase  or  sale  of   eontracts.  for  futurt 
delivery  of  eotton.    Liberal  adrances  made  on  con- 
signments.   


Cotton. 


Waldron    &    Tainter, 

(Successors  to  NOI7RSK  &  BROOKS), 
OENERAL     COTTON    I»IERCHAN*r» 

97  PEARL   STREE  P.    NBW  TORK. 
Future  orders  promptly  executed. 


Miscellaneous. 


Russell  &   Co., 

COmmiSSION     aiEBOB[ANT.S 

;  AND   SHIP   AGENTS, 

Hong  Kons,  Canton,  Amoy,  Foochoir, 

Slianghal  and  Hankoir,  China. 

HoDg  Kong  &  Slianghai  Banking  Corporation 

HEAD    OFFICE,    BO.\Q   KOSQ. 

BErRESEATSD    BT 

S.     W.     PORIEROY,    JR., 

105  \rater  Street,  New  York. 


Pirn,  Forwood&  Co., 

eENERAL  COMMISSION  MERCHANTS, 

p.  O.  BOX  613,  P.  O.  BOX  4964, 

New  Orleans,  l>a.  New  York. 

Execute  orders  for  Future  Contracts  Is  New  Tork 
•nd  Liverpool,  and  make  advances  en  Cotton  and 
other  produce  consigned  to 

LEECH,    HARRISON    Sc    FORIVOOD, 

LIVEI'J'OOL. 

Also,  eiccate  orders  for  Blerchandlse  in 

Bnxland,  Cblna,  India  and  Singapore. 

DNDKK WRITERS    IN   NEW   ORLE.:VN8 

for  the 

British  ic  Foreign  Marine  Insurance 

Company  of  Liverpool. 

H.  Tileston  &  Co., 

COTTON  BUTKES  ft  COMMISSION  MBKCHANTE 
60  Stone  Street,  New  York. 

Orders  tn  FinureB  executed  at  N.  Y.  Cotton  Bxohangt 

ISAAC   SMITH'S   UMBRELLAS. 

DowkTows  Beancdis: 
104  Broadway,  Near  Wall  St. 

77  Fulton  St.,  Near  Gold. 


R.  M.  Waters  &  Co., 

56  BROAD  ST.,  NEIT  YORK. 

lNKEKS  &  COTTON  COMMISSION  MEKCHANTB 
nvestmcnt  SecuriUes  bought  and  sold.  Orders  exe 
ted  at  the  Cotton  Exchanges  In  New  York  and  Liver 
pool.  All  Business  transacted  Steiotlt  ok  Comkis 
Bi«».  so  that  no  Inioreet  of  oar  owa  can  posslblj 
coniuct  with  that  ef  our  patrons. 


E.   O.   Richards, 

(Snceessor  to  A.  L.  RICHARDS) 
MhlpplBC  and  ComaUsslon  Ulerchaat, 

No.    »    BROAD    STREET,   NEW  TOBK. 

knoop,  Hanemann&  Co 

ooninissioN  mbrchants, 

(S  KXTHANQK    PLAOK,    NEW    YORK.    Z. 
Boirsxs  IH 
nianchester  and    LlTerpooI, 
DE    JERSEY     Sc      CO. 


Henry  Lawrence  &  Sons, 

MANUFA0TUBKB8  OF 
MANILA,  SISAL,  JCTB  tc  TARRED 

CORDAGE, 

FOR  EXPORT  AND  DOIQESTIC  USE 

eANOB  OF    RIQQINft  MADE  TO   ORDER. 
IM  FBONT   STREET,  NEW  T(»IK. 


HOME 

Insurance  Company 

OF    NEW    YORK. 

OFFICE.    No.    135    BROADWAY. 


Forty-EIgkth  Semi-Annnal   Statement, 

BHOWLNO  TBS 

Condition  of  the  Company  on  the  first 
day  of  July,  1877. 

CASH  CAPITAL $3,000,000  00 

Reeorve  forRe-Inturance 1,834,003  10 

Rerarve  for  Unpaid  Losses  and 

DiTidenda.  .!T. a67,780  Sa 

Net  Surplus 1,041,490  75 


IBTIOT!  %..  cmaas. 


a.  T.  ansow. 


Chase  &  Co., 

COTTON    BUYERS 

AND 

GENERAL  COMMSSION  MERCHANTS, 
NASHVILLE,    TENNESSEE. 


Dennis  Perkins  &   Co., 

COTTON    BROKERS, 
117    Pearl  Street,  New   York. 


lames  F.  Wenmaa  &  Co 

■'  COTTON    BROKERS, 

No.  146  Pearl  Street,  near  TTall,  N.  Y 

Eetabllshed  (In  Tontine  BulWlng)  1841. 


TOTAL  ASSETS  |«,143 

SUMMARY    OF    ASSETS. 

Cash  Is  Banks ....... _......^.... 

Bonds  and  Mortgages,  being  urst  Uen  on 

real  estate  (worth  H.MI.SOO). 

Hnlted  States  stocks  (marlo*  value)    

Bank  Stocks  (market  value) 

State  and  City  Bonds  (marki'i  value*  .... 
Loans   on   stocks,    payable  on  demand 

(market  valae  of  securlUiw,  $Si<),.il  S5» 

Interest  due  on  ist  of  July,  IJTJ 

Balance  In  hands  of  AgenW. 

Real  estate  -^-v  v  ■  n  L","" 

Premiums  due  and  uncollected  on  PoHeles 

Issued  at  this  office 


,274  77 

tin.sM  » 

1,938,883  00 
2.734,00*  (XI 

•iijifiii  so 

18«,45«00 

ixtjsa  ss 

67JS3  24 
6,938  a» 
«.9e8  96 


Total »«.J4S.7!4T1 

CHAS.  J.  MARTIN,  PresldenU 
J.  H.  WASHBURN,  Secretary. 


tdward  H.SkinkerSc  Co. 

COMMISSION  AND  COTTON  MKUCHANT8. 

97  Pearl  Street,  New  York. 


iETNA 

Insurance  Company 

OF    HARTFORD. 

INCORPORATED     IN    1819. 

Total  Assets,  January  1,  187T $I,1I6,0J1  « 

Capital $8,000,000  (» 

Re-iusurancefund.  ...     1,741,278  42 
Unpaid  losses  &  other  ..«««.,«. 

ctaima 4»,1H  8t—    5,170.888  94 

NKF  bUR^LUS,  Jan.  1,  1817.  91,945,236  18 
BRANCH    OFFICE: 

No.  173   Broatlway,  New  York. 

JAS.    A.    ALEXANDER,    Agent. 

Liverpool  &' 

London  &  Globe 

Insurance  Company, 

45  William  Sl» 

Assets 

In  the  U.  S.,  $3,000,000 


VI 


(iWX0^^ 
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Financial. 


TBB 


National  Bank-Note  Co., 

dHCORPORATED  NOVEMBBB,  1869.) 
OFFICX:,  No.  1  WAUL  STREXTT, 

XEW  YORK. 


ESSBATEBS   or  TBM 

CInit«d  States  Bond*,  Notos,  Cnrreaoy 
(Uid  National  Bank  Not«a. 

ExSKATlKa  AKO  PBIHTIKa  Of 

■SANK-NOTES,    STATE  AND  BAILBOAP  BONDS. 

POSTAGE  AND  RBVENITE  STAMPS, 
OKBTIPICATES,  DRAITTB,  BILLS  OF  EJCOHANaS, 

AKD  COHMBBCIAL  PAPEBS, 
in  the  highest  ttyla  of  the  art  with  tptcial  ic^t' 
(ruardt  deviBed  and  patttUed,  to  preTent  connttr- 
tailing  and  altcratioua.  i 

This  Company  engravee  and  prlnti  bonda,  postagt 
•tamps  and  paper  money  for  Tarioaa  foreign 
Jovornmenta  and  Banking  Institntlona— Soutli 
American,  Eoropean,  Weet  India  lelands,  Japan,  &c. 

Communleatioiu  may  6«  addretted  t»  tM* 
Oompany  <n  anf/  langMagt, 

J.  H.  TAN  ANTWERP,  Prea't. 
J.  nACDONOCGH,  Vlce.Prea'U 
A.  D.  SHEPAKD,  Treaanrer. 
JNO.  B.  OVBBKBB,  Seeretarr. 

Aaa  P.  PoTTia,  Preet.     Bt-uX  Phiixips,  Oaahler. 

Maverick  National  Bank 


Financial. 


AGENCV     OF    THE 

Bank  of  British 

North   America, 

No.    52    W^AI.1.    STREET. 

Commercial  Credits  Igaued  for  use  In  Europe,  China, 
Japan,  the  Bast  and  West  ladles,  and  South  America. 

Demand  and  Time  Bills  of  Exchange,  payable  in 
London  and  elsewhere,  bought  and  sold  at  current 
rates;  also  Cable  Transfers. 

Demand  Prafts  on  Scotland  and  Ireland,  also  on 
Canada,  British  Columbia  and  San  Francisco.    Bills 
Collected  and  other  Bantclng  Business  transacted. 
D.  A.  MaoTAVISH, 
O.  M.  MORRIS, 


J  Agents. 


The   Canadian 
Bank  of  Commerce, 


No.    50    ^VALI.    STREET. 


Capital, 
Surplus, 


$6,000,000  Gold. 
$1,900,000  Gold. 


Bays  and  Sells  Sterling  Exchange,  and  makes  Cable 
Transfers  of  Money. 

Issues  Commercial  Credits  araliable  everywhere. 

Grants  Drafts  on  the  chief  cities  and  towns  of 
Canada. 

J.  G.  HARPER,    !  •■rratjL 
.1.  H.  OOADBY.  i  Agents. 

Bank    of   Monireal* 


Financial. 


Drexel,  Morgan  &  Co., 

WALI.    STREET, 

COimKR   OF   BROAD,    NEW   YORK. 


Drexel  &  Co., 

No.  31  SoDTH  TBI  an  St.. 


Drexel,  Harjes  &  Co 

31  Boulevard  Haussmaaa 


CAPITAL,     - 
j  SURPLUS,    • 


BOSTON 


Oapl«aI, 
Snrplua, 


$409,000 
.    300,000 


Special  attention    given   to    COLLECTIONS,  and 
prompt  remittanoes  made  on  day  of  payment. 
Boston  business  paper  discounted.   Correspondence 
nvited. 

Kountze  Brothers, 

BANESBS, 

12    UrALI.   STREET,  NEW    YORK, 

Issue  Letters  of  Credit,  available  in  all  parts  of  the 
world ;  also.  Time  and  Sight  Bills  on  the  UNION 
BANK  OF  LONDON.    Cable  Transfers  made. 


Gwynne   &  Day, 

[EtUbllshed  18S4.]  No.  16  WaU  Street. 

Transact  a  general  banking  and  brokerage  business 
in  Railway  shares  and  bonds,  Government  Securities 
and  Gola. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 

Charles  G.  Johnsen, 

■EBCHANT   AND    BAHTKER, 


166  GmAYIEB  STREET 
RBW     OBI.BANS,     I.A 


$12,000,000,  Gold. 
5,500,000,  Gold. 


QEORaS  STEPHEN,  Prealdent. 

R.  B.  ANGUS,  General  Manager 

ySW  YORK  OFFICE, 
Nos.  59    ic   61    WAIil,   STREET. 

C.  F.  SSIITnEBS.       ).„„„,. 

Waltxk  Watso.n,;-*^*""*- 

Bay  and  tell  Sterling  Exchange  and  Cable  Trana- 
fera;  grant  Commercial  and  Travelers'  Credita, 
available  in  any  part  of  the  world  ;  iaane  drafta  on 
and  make  collections  in  Chicago  and  throaghoat 
the  Dominion  of  Canada. 

London  OIBce,  No.  9  Blrchln  Lane. 


PblladeJpbla.  Paris. 

DOMESTIC  AND  FOREIGN  BANKERS. 
Deposits  received  subject  to  Draft.  Securities,  Gold, 
ftc,  bouKht  and  sold  on  Commission.  Interest  allowea 
on  1  'eposlta.  Foreign  Exchange.  Commercial  Credlu. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  in  all  parts  of  the  world. 

ATTORVXTa  AKD  AOSITTa  OF 

fliessrs.    J.  8.  inoRGAN  tc  CO., 

No.  82  OLD  BROAD  ST.,  LONDON. 

Brown   Brothers  &  Co., 

No.    59    WALL    ST.,    N.    Y., 

Isaue,  against  cash  deposit,  d,  or  aatisfaetory  guaran- 
tee of  repayment,  Circular  Credits  for  Travelers,  is 
doUara  for  use  in  the  United  SUtes  and  adjacent 
countries,  and  in  pouniU  tttrllng  tor  use  in  any  part 
of  the  world. 

THEY  ALSO  IBSnE  COMJlKRCrAL  CREDITS 
MAKE  CABLE  TRANSFERS  OF  MONET  BE- 
TWEEN THIS  COUNTRY  AND  ENGLAND,  AND 
DRAW  BILLS  OF  EXCHANGE  ON  GREAT 
BRITAIN  AND  IRELAND. 

8.  G.  &  G.  C.  Ward,' 

AOXKTs  roa 
BARINfe   BBOTHERS  tc   COnPANT 

62   WALL    STREET,    NSW    YORK, 
28    STATE  STBEET,   BOtfTON. 

John    Munroe    &    Co., 

No.  8  'Wall  Street,  New  York, 
No.     4     Post    OIBce    Square,    Boston. 

CHEQUES  AND  CABLE  TBAK8FER3  ON 

raUNBOE    &    CO.,    PA  HIS. 

SrKRLINO    CHEQUES    AND    BILLS    AT     SIXTY 

DAYS'  SIGHT  ON 

ALEXANDERS    A    CO.,    LONDON. 

CuKJULAU   Noras   ako  Cbsditb   res  Tsavkums. 


Merchants'     Bank 

OF 

C  A  N  A  I>  A. 

Capital,    .    ■    ■    $6,200,000,  Paid  Up. 

HEAD    OFFICE,    BIONTBEAL. 

GEOI'GE  HAGUE,  General  Manager. 
WM.  J.  LNUIL&M,  Asst.Uenerai  Manager. 

BAXKERS  IN  OREAT  BRITAIJf: 
The  Clydesdale  Banking  Company.  32  Lombard  street, 

London  E.  C,  Glasgow,  Edinburgh  ana  Branches. 
NEW  YORK— AoiNOT.  K!  Wall  Stexit. 

National  Baxk  o»  rna  Hxpobuc. 

A.  H.  Brown  &  Co., 

BANKERS   AND   BROKERS, 
t  WaU  St.,  Cor.  New,  New  York. 

INVESTMENT  8KCURITIE8. 

8p««l»l  a(t«nU9B  to  l)»liie««  ot  caaurr  bauka. 


J.6c  W.  Seligman  &  Co., 

BANKERS, 
S9    EXCUANG'B    PLACE, 

CORKER  BBOAD   8TKEKT,  NEW   YORK. 

Issne  Letters  of  Credit  for  Ti-Rrelers, 

Payable  in  any  part  of  Europe,  Aala,  Afrlos,  Anatralls 
■nd  America. 

Draw  Bills  of  Exchange  and  make  telegrapUe  traa» 
fers  of  money  on  Europe  and  California. 


WALSTOH  n.  BBOWIf. 


V^KO.  A.  BaOWK. 


Walston  H.  Brown  &  Bro. 

BANKEBS, 

34   Pine  Street,   New  York. 

SPECIAL  ATTENTION  GIVEN  TO  THE  NXQOTLA 
TION  or 

BAILBOAD   SBCVRITIS8. 


ii 


THE   CHRONICLE. 


I  Vol.  XXVI. 


Boston  Baakers. 


THE 


Pacific  National  Bank 

OF    BOSTON. 

This  Bank,  dnly  authorized  bylfce  Comptroller  of 
tbe  Currency,  Is  now  open  for  buElncss  at 

ROOM   No.  a,  KIALTO   BUILDING, 
Orpo«lte  the  FoBt  OfBce.    131  DeTonslilre  St. 

DIRECTORS:  ^^   ^ 

LxoirtiiD  Whitset,  Je.,  firm  of  HoIUngeworth  & 

Whitney. 
G  P.  -JROWN.  firm  of  Brown,  Steese  &  Clarke. 
JJ.  B.  ToWEB,  Marine  contractor. 
M.  P.  Spbinseb,  arm  of  Springer  Brothera. 
Edwts  Ray,  Agent  Connecticut  Life  Insurance  CO. 
E.  M.  FoWLK,  flrjn  of  I'owlc  &.  Carroll. 
J.  H.  Sanborn,  MerchantB'  Tobacco  Co. 
G«o.  C.  K«KD,  Arm  of  Kand,  Avery  &  Co. 
J.  H.  WnlTAKEE,  firm  of  Enoch  Benner  i  to. 
AKTHtjKSEWALi.,  President  Bath  National  Bank,  Me. 

The  well-known  character  of  these  gentlemen  la  a 
guaranty  of  a  faithful  and  discreet  management. 

Mercantile  Accounts  and  Accounts  of  Banks  and 
Bankers  received  on  moBtfavorahle  terms. 

Collections  made  on  all  iccesslble  poluts.  Special 
mttentlon  given  to  the  sale  of  Sterling  Bills  of  bx- 
change  :  also  to  orders  for  purchase  or  sale  of  O.overn- 
ment  Bonds  and  Gold,  and  to  collection  of  Coupons, 
Dividends  and  Keglstered  Interest. 

Interest  allewed  on  Deposits,  according  to  agree- 
ment.   Loans  made  on  Merchandise,  on  tatiof  actory 

The  officers  will  give  personal  attention  to  all  busi- 
ness entrusted  to  them,  and  no  pains  will  be  spared  to 
make  any  business  relations  with  the  Bank  mutually 
pleaaantand  profitable. 

A.  I.  BENYON,  President. 

F.  J.  CHICK,  Cashier. 

e>0.  "Wm.  Baxlott.  Geoege  H.  Holt, 

Member  N.  T.  Stock  Exchange 

Geo.Wm.Ballou&Co 

8  WALL  STRBKT,       12  DEVONSHIRE  ST., 
New  yoTls.,  Boston, 

BANKERS  AND   DEALERS  IN 

Municipal   Bonds. 


Brewster,  Basset  &  Co., 

BANKERS, 

No.    35     CONGRESS    STREET, 

Boston,   mass. 

Dealerg  m  Btocka,  Bonds,  Gold  and  Commercial 
paper. 

Orders  exeented  on  Commission  at  Brokers  Board 
Anetlons.and  Private  Sale. 

luTestmest  Securities  constautlvrtn  hani:. 


Chas.  A.  Sweet  &  Co., 

BANKERS, 

40   STATE   STREET,    BOSTON. 

DEALERS  IN  GOVEUXMENT  SECD.IITIES,  Gold, 
State,  City,  Connty  and  liallroad  Bonds. 

Parker  &  Stackpole, 

BANB.BR8,    78    DKVUNSHIBK    STREET 
BOSTON, 

Bn7   and   Sell      Westers     Cltr     and 
Gountr  Bonds. 


Southern  Bankers. 


THOS.  P.  MI-LLEE.     B    ».  WILiaAMS,     JN0.  W.  MILLKE 

Thos.  P.  Miller  &   Co., 

BANKERS, 
MOBILE,    ALABAin^. 

Special  attention  paid  to  collections,  with  prompt 
reralttanf;es  at  current  rates  of  exchange  on  day  ol 

'*COTro«pondent8.  —  German  American  Bank,  Jf ew 
fork;  Louisiana  national  Bank,  New  Orleans ;  Bank 
)f  Liverpool,  Liverpool 


James    Hunter, 

p.  0.  Box  81.  Savannah,    Georgia, 

AND 

JAMES      HUNTER, 

26  Pine   Street,   Tierar  York, 

Broker  and  Dealer  in  Southern  Secarltles.  Loans 
Negotiated.  Advances  made  on  Securities  placed  In 
my  hands  for  sale  at  current  rates. 

Ekfeeenoes.— Henry  Talmadge  &  Co.,  and  Eugene 
Kelly  &  Co.,  New  York;  Southern  Bank,  Savannah,  Qa 


Fhila.  &.  JBaltimord  Bankers. 

Wilson,  Colston  &  Co., 

BANKERS    AND    2R0KERS, 
BAI.TIX.ORE. 

rSVESTMENT  and  VIRGINIA  BECUKITIKS  a 
tpecialty. 

Correspondence  solicited  and  Information  fur. 
DlBtied. 

H.  i .  COEnKepoKDKNTS— McKlm  Brothers  4c  ^o* 


J.   Bell    Austin, 

STOCK   BROKER, 

SOS   WALNUT  I-LACE  (316    WALNUT    ST.), 

PHILADELPHIA. 

Orderf  In  stocks  and  Ponds  promptly  executed  at 
he  Philadelphia  and  New  iork  Boards. 


THE    CITY    BANK.    OF    HOUSTON, 

Capital,    $500,000, 

H  OUSTO  N,        Te  X  AS. 

We  give  special  attention  to  collections  on  all  acces- 
sible points.  „  „  „  , 

DiREOTOBS.— Benjamin  A.  Botts.  Pres't:  C.  S.  Long- 
cope,  W.J.  Hut;hins.F.  A.  Bice,  C.C.Baldwin,  W.B. 
Botts,  Rob't  Brewster.        BEN  J.  A.  BOTTS,  Pres't. 

B.  F.  WEEMS.  Cashier.         

T.   W.   House, 

BANKEE, 
41    niAIN    ST.,   HOUSTON,    TEXAS. 

DEALER    IN 

GoWj  Silver  and  Negotiable  Securities. 

COLLECTIONS    31ADE    TBR0V0B0J31     TEE 

Si  ATE 

BUTS   AND   SELLS    EXCHANGE    ON    ALL    THE 
PRINCIPAL  CITIES  OF  THE  UNITED 

STATES  AND  EUROPE. 


Southern  Bankers. 


B.  K.  BBBBU88,  PreH't.       A.  K.  'WAi.K£B,Ca8hiei. 

First    National      Bank, 

triLraiNGTON,  N.  €. 

CoUectloiiB  made  on  all  parte  of  tbe  United  States 


Adams    &     Leonard, 


B  A  N.E  EBB, 
DALI,A,S,     TEXAS. 

iffew  yorJcCorreaoondent 31oodT  A  Jemlflon. 

I'll  I     II  i"^^^^— — ^^^^— ^^—^ ^^^^^^g^^ 

W  estem    B  an  kera. 


Western  Bankers. 


Exchange     Bank, 

DENVER,    COLORADO. 


Capital  Stock,    -    - 
Capital  Paid-in,    - 


$350,000 
185,000 


Anglo-Californian  Bank 

(LIMITED), 

LONDON,  Head  Office,  3  Angel  Conrt. 

SAN  FRANCISCO  Office,  423  California  St. 

NEW  YORK  Agents,  J.  &  W.  Se!i£];man&  Co. 

Authorized  Capital,    •    -    $6,000,000. 
Paid-up  and  Reeerve,    -      1,55  0,000. 

Transact  a  general  Banking  hnsinees.  Issue  Com 
mcrcial  Credits  and  Bills  of  Excttange,  available  in  all 
parts  of  6he  world.  Collections  and  orders  for  Bonds 
Stocks,  etc.,  executed  upon  the  most  favorable  terms 

FKKD'K  F.  LOW,            ('ManaBers 
IGNATZ  STKISUART,!"'"'"*""- 
P.  N.  L'LTENTHAL   Cathier^ 


F.  J.  EBERT,  Pres't.      A.  J.  WILLIAMS,  Vlce-Prest. 
S.  G.  COLLINS,  Cashier. 

CORRESPONDENTS. 
Nkw  Yoek— Tradesmen's  National  Bank. 
San  Feanoisco — Wells,  Fargo  &  Co.'s  Bank. 
Especial  attention  given  to  Collections,  and  Re* 
m^ttances  promptly  made. 


Canadian  Bankers. 


The    Nevada    Bank 

OF   SAN  FRANCISCO, 
SAN    FRANCISCO,    CAL. 

Capital,  fully  paid  In  coin,  $10,000,000 
Reverve,   -....---     2,500,000 

LOUIS  MoLANE,  President. 

J.  C.  FLOOD,  Vlce-PresWent. 

C.  T.  CHRISTENSEN,  Cashier, 

CORRESPONDENTS: 

LONDON SutTH,  Patsb  b  Smiths. 

NEW  TORE The  Bakk  OF  New  Toek,  N.  B.  A 

The  Bank  of  New  York,N.  B.  A.,  is  prepared  to  issue 
Telegraphic  Transfers,  Letters  of  Credit  and  Drafts 
on  The  Nevada  Bank  of  San  Francisco. 


Imperial  Bank  of  Canada 

Capital,  §1,000,000. 

ROWLAND,  President ;  D.  R.  WILKIE,  Cashier 
BEAD   OFFICE,    TORONTO. 

AK0HK8:-ST.  CATHERINES,  PORT  COLBORNE, 
ST.  THOSL4.S,  INGERSOLL,  WELLAND. 
Dealers  In  American  Currency  and  Sterling  Exchange* 


C.  F.  Penzel,     j     STATE  BANK,     )  C.  T.  Walkee 
President.        i  Incorporated  19 15.  i       Cashier. 

German    Savings  Bank, 

I.ITTI4B   ROCK,    ARK. 

CAPITAL  (Paid-in)  $75,000. 

SCRPLUB 20,000. 

Prompt  tt'entlon  girea  to  all  business  la  onr  line. 
K.  T.  CoBKX8P02n>KKT^  Donnell.  Lawson  &  Co -3 


Agents  In  London: 

JBOSAKQTTKT,  SALT  &  CO., 

93  Lombard  street. 


Agents   In  New  York: 

Bank  of  Montrkal, 

59  Wall  street. 


Promptest  attention  paid  to  collections  payable  in 


my  part  of  Canada. 
Ap;  ■  "        " 


approved  Canadian  business  paper,  payable  lE  gold 
or  currency,  discounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  by 
gold  or  currency  draft  on  New  York. 


Exchange     Bank 

OF    CANADA. 

Capital  Paid  Up     -    -    -    $1,000,000. 

HEAD    OFFICE,    nONTREAI.. 

M.  H.  GAULT,  Pres't.  C.  R.  MURRAY,  CasWST 

BRAMCBES: 

BUhtltos,  Out.;  Ayuizk,  Ost.;   Pabk  Hill,  Out. 

bkorobs,  p.  q.;  jolixttx,  p.  q. 

AOENCIES: 

QVEBEO,    Va1.IJETTIS1,D. 

FOREiaN  AGENTS: 
LONDON.— The  Alliance  Bank  (Limited). 
NEW  TORE,— The  National  Bank  of  Commerc* 
Uessrs.  HlUners,  MoGowan  &  Co.,  «3  Wall  street. 
CHICAGO.— Union  National  Bank. 

Sterling  and  American  Exchange  bought  and  sold. 
Interest  allowed  on  Deposits. 

Collections  made  promptly  and  remitted  for  at  low- 
est rates. 

The   Bank  of  Toronto, 

CANADA. 

CapiUl,  $2,000,000.     Resem,  $1,000,000. 

HEAD   OFFICE,   TORONTO. 

DtnrcAN  ConisoN,  Cashier ;  Hnon  Lkach,  Asst.  Cash 
Branches  at  Montreal,  Peterboro,  Cobourg,  Port  Hope, 
Banle.St.  Catharines,  Colllngwood. 
BANKERS: 
LONDOK,  Enolaitd.- The  City  Bank. 
vT.™  v„,^  i  National  Bank  of  Commerce, 
Nkw  Toek.  j  y  j,._  slithers  and  W.  Watson. 
Collectlonsmade  on  the  best  terms. 


Financial. 


J.  &  J.  Stuart  5c  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SldlTH,    PAYNE    &    SMITH'S, 

BANKERS,    LONDON; 
MANCHESTER    &    COUNTY    BANK, 

"  LIMITED"  i 
JOHN   STUART   &    CO.,    Bankera, 

MANCHESTER,  PAYABLE  IN  LONDON; 
ULSTER    BANKING    COMPANY, 

BELFAST,    IRELAND; 
AND  ON  TOI 

NATIONAL    BANK   OF   SCOTLAND. 

ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 

J.  B.  nAAB.  J.  HKKGSTLKK.  C.  F.  XVXBKXJCUSDT 

Haar  &   Co., 

BANKERS    AND     BROKERS, 

45  WALL  STREET. 
DEALERS    IN   SPECIE    AND    UNITED    STATES 
SECURITIES.    Buy  and  sell  Stocks,  Bonds,  and  Gold 
for  cash  or  on  marKin.    S,)tclal  attention  paid  to 

orders  f<ir  Invcstmenta. „„,,  .^„.„™,. 

ORDERS    KXKCUTED   AT    THE  PHILADELPHIA 
_    AND  BOSTON  STOCK  EXCHANGES 


Januaht  12,  1878. 1 


iflE   CHRONICLE 


di 


Flnanolal. 


A.   C.    Burnham, 

[BaUbiithcd  ISni.l       CHAinPAICIN,    ILL., 

O  F  r  E  U  S    FOR    S  A  L  K 

BKAL    KSTATK   FIRST  nORTOAOS: 

COliPON     BONDS, 

In  amoiiBK  of  »l,000»nd  upwards,  yielding  KIOIIT  to 
TKN  PIT  cent  aoml-annum  Interest,  and  negotiated 
tlirouKli  the  bouses  of 

BUKNHAM.  TUKVKTTit  UATT/H,  ChampalgH,  III. 
£r!/;Xl/AM  ,t   TVt.LKYS,  Counril  miiffn,  Jowa. 
BVIiSllAU  it  ISKYIiH.  (Irinnell.  Iowa. 

All  these  loans  are  carefully  made,  after  personal 
Inspection  of  the  sccnrlty.  by  menihers  of  the  above 
Brms,  who,  living  on  the  ground,  know  the  actual 
value  of  lands  and  the  character  and  responsi- 
bility of  borrowers,  and  whose  experience  In  tUe  busi- 
ness for  the  past  SIXTKK.X  VKAKS  has  enabled  thorn 
to  irlve  entire  satisfaction  to  Investors, 

Unusual  facilities  offered  fur  tlio  prompt  collection 
of  defaulted  mnnlelpal  bonds^ 
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P.  Ct.  Interest 

Iowa  Bonds  k  Mortgages 

OKO.  W.  rUAMK  &  DAR- 
ROW,  BANKERS andNegotla 
tors  of  Loans,  Corning,  Iowa 
and  19S  Broadway,  Western  Union  Itldg,  N.  \  .,  make 
loans  OD  the  best  Improved  farms  In  Iowa,  at  g  t*  1 0 
»er  cent  Interest.  Always  first  Hens  and  Improved 
farms:  never  exceeds  one-third  the  cash  value 
of  the  land  alone.  The  bonds  have  coupons 
•tuched,  and  the  Interest  Is  paid  semi-annually,  at 
the  Central  National  Bank,  In  New  York,  and  the 
principal,  when  due,  at  the  same  bank.  Several  years 
experience  of  the  firm  In  loaning  has  shown  these 
loans  to  be 

PEKFECTL.Y    SAFE! 

The  Interest  and  principal  have  always  been  paid 
when  due,  without  thi-  loss  of  a  dollar.  Send  for  full 
printed  particulars,  or  call  at  the  New  York  office 
and  examine  maps  and  applications  for  loans  In  sums 
nnglng  from  \mi  to  t^.OOO. 

RBFERSNCES  : 
Wm.  A.  Wheelock,  Esq.,  Brest.  Cent.  NatT  Bank,  N.Y. 
Oilman,  Son  &  Co..  BanBcrs,  41  Exchange  Place,  N.  Y. 
fl.  C.  Kahnestock,  Esq.,  First  National  Bank,  N.  Y. 
Henry  II.  Palmer,  Esq  ,  New  Brunswick,  N.  J. 
Chas.  .1.  Starr,  Esq.,  Stamford,  Ct. 
A-  J.  Odell,  Esq,  Sec'y  V.  L.  i  W.  RK.  Co. 
Aaron  Ilcaly.  L.sq.,  5  Ferry  street  N.  Y. 
Edwards  &  Odell,  Attorneys,  52  William  street,  N.  Y. 

A  Solid  Ten  Per  Cent. 

OLD    AND  TRIED. 

Bonds,  Stocks,  SAVINGS  BANKS  EVEN,  prove 
brittle  reeds.  The  old  CE.STKAL  ILLINOIS  LOAN 
AGENCY  stands  unmoved  amidst  the  storm.  If  you 
wish  Investments  AHiOLUlELY  SAKE  IN  ANY 
CONTINGENCY,  address,  for  circular—"  Actuary  of 
KANSAS.  MISSOURI  4e  CENTRAL  U.LlN01i3  LUAK 
AQKNCY,"  jACsaoHVii-uc.  III. 


Capital,*  1000.000 

Allows  inUTe«t  on  dcpoalls,  returnable  on  demand, 
Or  mt  specitled  dates,  la  ailhorized  to  act  as  Kxccator, 
Aomlnlstrnior,  Guardian,  Kecelver,  or  Ti  uatee.  i.Ibe- 
vlse,  Is  a  legal  depository  for  money  paid  Into  Court, 
or  by  order  of  any  Surrogate.  ImJIvluuais.  Firms  and 
Boctettes  seeking  income  from  money  la  abeyance,  or 
at  rest,  wilt  find  sufety  and  advaniage  lu  ttiislnstltu 
Uon. 

HENRY  F.  SPADLniNG.  President. 
BKNJ.  B.  SHEUMAN.  \        Vice 

KKEI)KKK;K  H.  COSSITT,  i  Presidents 
C.  K.P.  BABCOCK,  Secretary- 
EXECV21VE  COMMIITEE: 
Jacob  D.  Vermliye,  Amos  U.  Kno, 

BenJ.  K.  bherman.  Frederick  U.  Cosiltt 

Bun'l  L>.  Uabcock,  Isaac  N.  Fhelna. 

Martin  Bates.  Edmund  W.  Corlles. 

BOARD  OS  TliUSTESa 


Flnanoial. 


Batcvel  D.  Babcoct, 
Junatban  Tborne, 
Isaac  N.  Pliftlps, 
JoslahM.Flske. 
Charles  G.Landon, 
KdrouDd  W. Corlles, 
I'redenck  ll.Cosiitt, 
William  H.  AppUtOU, 
Qostav  Schwab, 
David  i>ow8. 
MarUa  Bates 
William  Allen  Batler, 
JameaP.  Wallace, 


B*»njamin  B.  Sherman 
GeorKC  W.  Lane, 
-  Jaijiob  D.  Vonnllye, 
Geo.  Mai:cullocli  Millei 
Koflwell  Skeel 

Divl'd  Wolfe  B:8hop, 
Amos  H.  hno, 
Charles  G.  Francklrn, 

William  U.W«ob, 

J.  Plerpont  Morgan, 
Percy  K.  Pyne, 
Charles  Abernethy, 


Henry  F.  SoaHlriloe. 


R.  A.  Lancaster  &  Co., 

BANKERS   AND   BROKERS, 
66   BroadiTay,    Jiew    York. 

BODTIIBBN  ANB  MISCKLLaHEOUS  SKCCKITIKS 

Booght  and  Sold  on  CommUalon. 
VIBelNLA  8TAT£  i^NU  UAILKOAU  SBCCTIUTIES 
A  Specialty. 
LoaiiB    Negotiated. 


AT  THE  NEW  STOCK  iXCHANGE  OF 

John    Hickling, 

62  Broadnraj  and  21  Neir  St.,  N.  T., 

I  buy  and  sell  st.cks  from  the  Indicator  on  1  per 
cent  margin. 

*25  Margin,  25  Sbires. 

$.>0  Mari'iu,  5()  Sh^ires. 

$lUO  Margin,  1>'U  bfaarea. 


FISK  &  HATCH, 

BANKERS. 
No.    5    NASSAV    ST.,   NBTT    ITOBK. 

U.  S.  Oovornmont  Bonds  bought  and  sold  In 
amounts  to  suit  Investors;  also  Gold,  Silver,  and  or- 
elffn  c.Ins.  Deposits  received  In  Currency  or  Qold, 
and  Interest  allowed  on  lialancos.  Special  attention 
paid  to  Investment  Orders  for  Mlacellaneous  Stocks 
and  IJonds. 


Lazard    Freres, 

65    Pine   Street, 

DKAW  8IOUT  *  TIME  BILLS  on  tho  UNION  BANK 

LONDON, 
On  LAZARD  FRERES  &  CO., 
PABI9, 

And  on  the  PRINCIPAL  CITIBB  IN  EUROPB. 

Transfers  of  Money  by  Telegrapb  to  Paris  and  Ban 
Francisco. 

Clrcnlar  Notes  and  Letters  of  Credit  through  Messrs. 
LAZARD  F^KUKES&  CO.,  at  PARIS,  payable  In  any 
part  of  Europe. 

Grant  &   Company, 

BANKERS   AND   BROKERS, 
.No.     33    TVAI.!.     STREET. 

TRANSACT  A  QKNERAL  BANKING  Bll  SINES 
STOCKS  BOUOHT  AND  SOLD  ON  COMMISSION 
INTEREST  ALLOW  ED  ON  DEPOSITS. 

H.  StrrDAW  OBiLNT.  G.  S^.  JOHTT  BHKniTLB. 

Hatch  &   Foote, 

BANKERS,  No,    12   IV^ALL    STRBET 

BUT    AKD    SKLI* 

GOVERNMENT     BONDS,    GOLD,     STOCKS,    AND 
MISCELLANEOUS   SECURITIES. 

McKim  Brothers  &  Co., 

BANKKRS, 

47  IVall  StSMd,  «tf»w  IforK. 

17RIE   RAILWAY.-FORECLOSURE 

-T^BALE.— sunreroe  Court  of  The  State  of  New  York. 
-TMK  KAIIMEKS'  LOAN  &  TRUST  CO.MPANY, 
plaintiff,  against  THE  ERIE  RAILWAY  COMPANY 
/»Nl>  OTHEliS,  defcudanta.— By  virtue  of  and  pur- 
suant to  a  Juflgment  and  decree  of  forerloBure  and 
eale  rendered  and  entered  at  a  Special  Term  of  the 
said  Supreme  Court  tn  the  above-entitled  action,  on 
the  aeventti  day  of  Novembar,  A.  J>.,  18T5,  1,  George 
Tlcknor  CurtlB,  Referee,  appointed  tncreln  to  eell  all 
and  Blngul.ir,  the  mortjiaged  premises,  franchises 
and  property,  both  reil.  personal  and  mixed,  mention- 
od  In  the  complaint  In  this  action  and  mentioned  In 
the  said  judg^nent  and  docree,  being  the  same  raort- 

fajted,  or  Intended  so  to  be,  to  the  plalntlfT.  the 
armcra'  Loan  &  Tru-t  Company,  by  a  mortgage  bear- 
ing date  on  tlie  fd  rih  day  of  February,  A.  U.,  1874,  do 
hereby  give  notice  thiit  on  the  twenty-first  day  of 
January,  tn  the  year  is7c<,  at  12  o'clock  noon,  at  the 
Merchants'  Exchange  Salesroom.  No.  Ill  Broadway, 
In  the  City  of  New  York,  by  Rernard  Smyth,  Auc- 
tioneer, I  shall  proceed  to  sell  and  &hat]  sell  at  public 
auction,  to  the  hlgheet  bidder,  for  cash,  the  following 
rteacrlbed  property:  All  and  singular  the  railways  of 
the  said  company,  from  iin<i  Including  IMermontonthe 
Ilud.on  hlver,  toand  Includlngthe  final  termlnusof 
the  said  rallw  y  on  Laku  Erie,  and  the  railway  known 
as  the  Ncwburg  Branch,  from  Newburg  to  the  main 
line;  and  also  all  that  part  of  the  railway  designated 
aathe  Buffalo  Branch  of  the  Erie  Railway,  extending 
from  lloruellsvllle  to  Attica,  In  the  btate  of  New 
York  ;  ana  also  all  oH'cr  railways  belonplng  to  the 
company  In  the  State.*;  of  New  York,  I'cnn.sylvanla  and 
New  Jer«ey,or  any  of  them,  together  with  all  the  lands, 
tracks,  lines,  rails,  bridges,  ways,  buildings  pler^. 
wharve!),  structures,  erections,  fences,  walls,  fixtures, 
franchises,  privileges  and  rights  of  the  said  com- 
pany ;  and  also  all  the  locomotives,  engines,  tenders, 
cars,  carriages,  tools.  macJilner>,  mauufactuifd  or 
unmanufactured  materials,  coai,  wood  and  supplies 
of  every  kind  belonging  or  appertaining  to  the  said 
company;  and  all  toils.  Income.  Issues  and  profits 
brlHlng  out  of  raid  property,  and  all  rights  to  receive 
or  recover  the  same;  also  all  the  estate,  right,  tlt!e 
and  Inierest,  terms  and  remainder  of  term.t,  fran- 
chises, privileges  and  rights  of  action  of  whatsoever 
name  or  nature.  In  law  or  lu  ctjulty,  convoyed  or  as- 
Blgncd  unto  the  New  York  &  Eric  »  ailroad  Company, 
or  unto  the  tirle  Itnliway  Company,  by  the  Uulon 
iiallroad  Company,  by  t'ie  Buffalo  New'iork  &  Erie 
Kaliroad  Company,  by  the  Buffalo  Bradford  A  Pltt*- 
burg  liallroad  Company,  by  the  Rochester  A  GenC'-ee 
Valley  Railroad  Comnaiy  and  by  the  Long  Dock 
Company;  also  a'l  and  singular  the  cho&eainHction, 
stocks,  bonds,  book  accounts,  bills  receivable 
and  other  evidences  of  Indebtedness,  leasehold  es- 
tates, contracts,  and.  otker  property  la  the  said 
judgment  mentlnnt'd. 

Given  under  my  h;ui  1  at  the  City  of  Now  York,  this 
sixth  day  of  DrceiuluT.  A.  D..  1S77^ 

GEOUGlb  TICKNOU  CURTIS,  Rsferce. 
TtrRNEn.  Lke  A  McClurb, 

Plaintiff's  Attorneys, 

20  Nassau  street,  New  Tork. 


Finanoial. 


ISAAC   SMITH'S   UMBRELLAS 

SUPERIOR  GINGUAM $1  00 

GOOD  Sll.K...  2  SO 

PATENTED  GUANACO 2  00 

'  iOC.  QUAL,  L£VA)fTUiK  SILK .>.  ,    ft  00 


Henry  S.    King  &  Co., 

n  A  M  K  E  R  S  , 

45  Pall  nalK  London,  England* 

Issue  CIRCULAR  NOT£B  />-«€  Q^  cAarff«,  ftTtllftbla 

In  all  parta  of  the  world. 

Grant  COMMERCIAL  CREDITS  for  nse  tgaliut 
CoBfllgnmenti  of  Merchandise* 

Execute  Orders  on  the  Loudon  Stock  Exchange. 
Make  CoUectloca  on  all  Folnta.  Receive  Depoels 
and  Cnrrent  Accounts  on  favorable  termi.and  4o  A 
General  London  and  Foreign  Banking  Boalneas. 

KING,  BAILIilE    &    CO.,    Liverpool* 

NEW   YORK   CORRESPONDENTS. 
IVIesBrii.    WARP,  CAMPBEIili    4k   00» 

H.   L.   Grant, 

No.     145      BROABITAT, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &   BONDS 

BOUGHT   AND    BOLD. 
See  quotations  of  City  Railroads  In  this  paper 

G.   Amsinck  &  Co., 

ISO  Pearl  Street,  New  Tork. 

A8KNT6  roa  TUX 

LONDON  ANn    DANSEATIO    BANS, 

fLl»IT«D).-I,OND01f. 


N.  T.  Beers,  Jr., 
Brooklyn      Stocks, 

GAS    STOCKS, 

Hi     WAl'      STREET. 


Moller  &  Co., 

24    NASSAU   STREET,   NEW   YORK, 

DEALERS  IN  INVESTMENT  SECURITIES. 

Negotiate  Loans  for  States,   Cities  and    Countle*. 

W^e    Now  Oflfer: 

Cincinnati  City  7  3-'.0  Currency,  and  Gold  6  per  ct.  Ms 
Ct.  Louis,  Mo.,  Gold  and  Currency  bonds, 
Cleveland.  Ohio,  bonds, 
Jersey  City  Bonds, 

Rahway,  Elizabeth  and  Bayonne  bondSt 
Georgia  State  bonds. 
New  Haven,  Conn.,  5  per  cent  bonda, 
and  other  desirable  and  safe  Inveal^nent  bonds  Af 
Cities,  Towns  and  Counties,  paying  from  7  to  9  per  o«nt 
Interest. 
Correspondence  solicited. 

Geo.   H.   Prentiss, 


Boom  23. 


30   BROAB   STRSET. 


GAS    STOCKS 

A    SPECIALTY. 

Brooklyn  Secarltie*  Boaeht  and  Sold 


WASTED: 

Alabama,  Soatli  Carolina  &  Iionlalana     ...... 

State  Uonds;  '  *""' 

Neiv  Orlcnim  Jackson  Sc  Gt,  NortlierBf 

Mis*lKKipi>i  Central,  and   ITIobtle 

ec  Ohio  Kailroad  Bonds  ; 

City  of   Nenv  Orleans  Bond*. 

I.EVy    ic    BOBG, 

36  WALL  STRKBT. 


OER9IA1V-AIHERICAN    BANK 

OF 
FOBSTEB      dc      CO., 

Anstin,    Texas. 

TaXAS   FARM   MOKTGAGES  A  8PECIALTT, 

10-12  per  ccBt  Interest,  pmjrable  In  New  Tork  Mml- 
annually.  Abaolutcly  safe  loans  made  on  property 
worth,  at  present  low  valuations,  3  to  5  tlmea  tlie 
amount  loaned.  Title*  perttxt  snd  property  TlslUd 
personally,  correspoiulencc  sollcltotl. 
Collections  made  and  promptly  remlttod  for. 

W.  A.  «TA3ti.  JAS.  OAjaBOV. 

W.  A.  Evans  &  Co., 

DEALEBS  IN    STOCKS, 
S8   Broad  Street  and  34    New   Street, 

NEW     rOKK. 
All  aetlTe  Btoekt  dMlt  In  on  on*  p«r  cent  ibmsIb. 
Commlsaloi  Mt  of  one  per  cent  OB  10  tliarc*  ud 
i  upwarda. 
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CONTINENT  il.  NATIONAL  BANK, 
N«w  YoM,  Jan.  9,  18T8.— At  the  annual  election 
for  Directore  of  this  bank,  the  following  gentlemen 
were  elected  for  the  ensuing  year : 

BOMUND  D.  RANDOLPH, 

JOHN  T.  AGNEW, 

CHAKLES  BAKD, 

H.  M.  TABEB, 

CHAS.  H.  MAKBHALL, 

C.  C.  BALDWIN, 

H.  H.  BAXTEK, 

THOS.  W.  EVANS, 

LOBEMZO  BLACKSTONE, 

C.  F.  TIMPSON, 

FREDERICK  TAYLOR, 

BORAGE  PORTER, 

■WM.  TURNBtJLL, 

OSGOOD  WELSH, 

BOWIE  DASH. 
At  ft  snbseqttent  meeting  of  the  board,  Mr.  ED- 
MUND D.  KANDOLPH  Tss  elected  President  and 
Ifr.  JOHN  T.  AONEW  VlcePrestdent. 

ALFltED  H.  TIMPSON,  Acting  Cashier. 


Thb:  metropolitan  national 
Bi.NK,  Nbw  York,  January  11, 1878.— At  the  an- 
nual election  held  on  the  8th  Inst,  the  following- 
named  gentlemen  were  elected  Directors  for  ihe  en- 
tiling ye  ir,  tI«.  : 

HBNKY  L.  PIERSON, 
SOLOS  HUMPHREYS, 
HENRY  A.  UURLBUT, 
AUGUSTUS  C.  RICHARDS, 
IS.AAC  H.  BAILEY. 
WILLIAM  H.  LEE. 
CHARLES  ABERNETHY, 
ROBERT  B.  MINTDKN, 
ELLIOT  C.  COWDIiJ, 
GBUROE  I.  SENEY. 
At  ft  meeting  of  ihe  Direct  >rs  held  this  day  GEORGE 
1.  SENEY  w»»  elected  President. 

GEO.  J.  MoGOUHKEY,  Cashier. 


TXUB   BANK    OF    NEW    YORK,   NA- 
TIONAL BANKING  ASSOCIATION,  New  York, 
January  11,  1678.— At  the  annuai   meeting  of   Stock, 
holders  held  on  the  8cti  List.,  the  following-named 
gentlemen  were  ananlmou^ly  elected    Directors    of 
ttala  bank  for  the  ensuing  year :    Messrs, 
CHARLES  E.  BILL, 
PETER  V.  KING, 
■      90BN  N.  BRADLEY, 
■WM.  A8T0R, 
JAMBS  M.  CONSTABLE, 
Bia<JAUW  G.  ARNOLD, 
CHARLES  M.  FRY, 
FRANKLIN  EDBON, 
ROBERT  BLISS, 
CHARLES  D.  LEVEBICH, 
6E0BUE  H.  BYRB, 
WM.  H.  BRADFORD,  and 
JAMES  MOIR. 
At  ft  meeting  of  the  new  Board  held  this  day,  Mr. 
CHARLES  M.  FRY  was  uiiftnlmously  elected  Prest. 
dent,  and  Mr.  ROBERT  BLISS,  Vice-President. 

R.  B.  FERKIS,  Cashier. 


rpRADESnEN'S  NATIONAL   BANK, 

Nkw  Iobk,  January  6,  18T8.— The  following  gentle- 
men were  thie  day  elected  Directors  : 

SAMUEL  I.  HUNT, 

WILLIAM  N.  SEYMOUR, 

DANIBL  B.  BROOKS, 

PHILANDER  HANPORD, 

RICHARD  BERRY, 

ANTHONY  HALSEr, 

OLIVER  F.  BERRY. 
At  ft  subsequent  meeting  of  the  Directors,  RI  H- 
ARD  BERRY  was  re-elected  President. 

ANTHONY  HALSEY,  Cashier. 


paiCAGO      nCILWAUKEE      ic      ST. 

^PAUL  RAILWAY  COMPASY.  N«w YoBK,  Dec.  21 
18'i7.— Notice  Is  hereby  given  that  a  Dividend  of 
Three  Dollars  and  Fifty  Cents  per  share  has  been 
declared  on  the  preferred  stock  of  the  Chicago  Mil. 
waukee  &  St.  Paul  Railway  Company,  payable  at  the 
office  of  the  company,  No.  68  William  Street,  on  the 
36th  day  of  January  next,  on  account  of  the  net  earn- 
ings of  the  current  yo  r ;  and  that  the  transfer-books 
win  be  closed  on  the  10th  and  re-opened  on  the  26th 
Of  January  next. 

JULIUi)  WAD3W0RTH,  Vice-President. 

THE  LAKE  SHORE  &  MICHIGAN 
SOUTHERN  RAILWAY  C  iMPANY  TBKAStm. 
is'B  OmCB,  OBAin>  CisTEii,  Depot,  Niw  Yoke, 
December  21,  M7J.— The  DIRECTORS  of  this  COM- 
PANY have  this  day  declared  a  Dividend  of  TWO 
PER  CENT  upon  Us  Capital  Stock,  payable  on  the 
Itt  day  of  February  next,  at  the  OlHce  of  the  Com- 
pany In  Grand  Ocatral  Depot. 

«■  D.  WORCESTER,  TreMorer, 


Financial. 


THE  BANK  OF  NETT  YORK,  NA- 
TIONAL BANKING  ASSOCIATION,  Niw  YoBK, 
December  19,  ISTi.— Coupons  maturing  January  1, 
1818,  on  LOUISIANA  CONSOLIDATED  BONDS  Will 
be  cashed  on  presentation  on  and  after  24th  Decem- 
ber, until  further  notice. 

R.  B.  FERRIS,  Cashier. 


Camai>a  Sodtreen  Railway  Compawt.       1 
No.  13  William  Street,  New  York,  > 
November  10.  1877.     ) 
rpHE   PLAN  FOR    THE  EXCHANCE 

1.  of  the  Bonds  of  the  above-named  Company,  and 
for  the  purchase  of  the  Bonds  of  the  following  Com- 
panies, to  wit:— The  Erie  A  Niagara  Railway  Com- 
Sany,  the  Canada  Southern  Bridge  Company,  tbe  Tole- 
o  Canada  Soutliern  &  Detroit  Railway  Company,  and 
the  Michigan  Midland  lifc  Canada  Railway  Coinpany,  Is 
now  perfected— particular  Infoi'niatlon  In  respect  to 
which  will  be  given  on  application  to  this  Company. 

Holders  of  the  Bonds  of  the  above-named  Com- 
panies are  requested  lo  present  the  same  as  early  as 
possible,  at  the  office  of  the  Company,  and  receive  In 
exchange  certificates  of  this  Company,  to  be  counter- 
signed by  ttie  Union  Trust  Company,  under  which 
new  bonds  wlH  hereafter  be  Issued  by  this  Company, 
as  provided  for  In  said  plan. 

J.  TILLINGHAST,  President. 

riANADA      SOrTHERN      RAILTTAY 

y~l    COMPANY,  xo.  13  William  street.  New  York,  > 
January  8. 1S78.     i 
NOTICE   TO    BONOHOLDEKS. 

The  scheme  presented  for  tlie  funding  of  the  Bonds 
of  the  Company  ha-t  been  accepted  by  a  large  major- 
ity of  the  bondholders.  InorJerto  perfect  the  same 
and  to  dellvsr  the  new  Bonds  with  the  proposed 
guaranty  to  I  hose  who  havj  already  deposited  iheir 
old  Bonds  and  to  those  who  may  desire  to  come  In, 
It  Is  necessary  that  the  Bonds  now  outstanding  should 
be  presented  at  the  offlf.e  of  the  Company  on  or  Oe- 
fore  the  first  day  of  February  next,  so  that  the  flame 
may  be  exchanged  fort  le  ier;lflcates  of  the  Company, 
to  be  countersigned  by  the  Union  trust  Company. 

It  Is  expected  that  the  prompt  compliance  by  the 
bondholders  with  ttils  notice  will  enable  the  Company 
to  complete  t-ie  ssue  of  the  new  Bonds  on  or  before 
the  fifteenth  day  ot  March  next. 

J.  TILLXNGHAST,  President. 

West  Chic 'go,  111., 

PARK  SEVEN  PCE  CENT  BONDS, 

Due    1890. 

A  LIMITED  AMOUNT  FOR  SALE  BY 

S.    S.    GREENEBAIIM, 

Broker,  20  Wall  Street. 


M.  K.Jesup,Paton&Co. 

No.    52   Trilllam   Street, 
NEW    YORK. 

Draw  Exchange  on  Union  Bank  of  London. 

Accounts  and  Agencies  of  Banks,  Bankers  and  Mer* 
3ftntlle  Firms  received  upon  favorable  terms. 

Bonds,  Stocks,  Commercial  Paper,  Gold,  Ac.,  bought 
and  sold  on  Commission. 

Act  as  agents  for  Corporations  In  paying  Interest 
Coupons  and  Dividends,  and  also  as  Transfer  Agents. 

Dividends,  Coupons  and  '  Interest  collected  and 
remitted. 


NINI5    PER    CENT 
REAL  ESTATE  FIRST  MORTCAGES 

Principal  and  Interest  guaranteed.    For  particulars 
ftpply  to 

GREGORY    &    BALLOr, 

6    Wall   Street,    Nenr   York. 

We  also  BUY  and  SELL,  on  CO.MMISSION,  STOCKS 
BONDS,  QOVEKNMENT  SECUUITIE8  and  GOLD. 
Correspondence  solicited. 
CH  \S.  GREGOUV,  MiTUKIN  BALLOU. 

Member  New  York  Stock  Exchange. 


»OL'THERN    SECITRITIES. 

So.  Carolina.  Loultiaua,  Georgia  and  Alabama  Bonds, 
Cities  of  Wilml»igton,  t;harleston  and  N.  Orleans  Bds, 
Cities  of  Menjplirs,  Nashv'e,  Vlckeburg  &  Mobile  Bds, 
Atl.  &  Gulf  lilt.  Bonds.    Memphis  &  Chart.  RK.  Bds, 
Texas  Pacific  RR,  Bonds,    Mississippi  Central  Bonds, 
Houston  &  Texas  Central  Itallroad  Bonds, 
Georgia  KB.  Bonds.    Georgia  Central  KU.  B«nds, 
LouUvllle&  Nashvl  Ic  KR.  Bonds  and  Stock, 
Macou  &  Brunswick  and  No.  Car.  B'ds  to  No.  Car.RR, 
Mobile  &  Ohio  and  N.  Orleans  Mob.  &  i  hatt.  RR.  Bds. 
So.  Car.  BR.,  Northeastern  U.l.,  Ala  &  Chatta.  Bonds, 
And  all  other  Southern  Securities  which  are  salable. 
Bought  and  Sold  by 
HTM.    tt.    CTLKY,  31  Plae  St.,  N.  Y. 


R,  T.  Wilson  &  Co., 

BANKERS  AND    COMMISSION   MERCHANTS, 
2  Erchange  Court,  New  York. 


G.  T.  Bonner  &  Co., 

MANKESa  AND   BROKERS, 
No.  20  Broad  Street,  New  York. 

■WANTED : 

Massachusetts  State  Bounty  Loan  5b. 

West  Wisconsin  Kallroa  1 1  Irst  Mortgage  Bonds. 

Little  Miami  Railroad  Klrst  Mortgage  Bonds. 

Bt.  Panl  &  Pacific  Railroad  7  Per  Cent  Bonds,  1868-98. 

FOR    SALE: 
St.  Paul  &  Duluth  liailroad  Preferred  Ftock. 
Cumberland  Coal  &  iron  (_o.  2u  Mort  B'ds,  due  1619 
New  York  Gaslight  Company  stock. 
SartVD  «  Michigan  BaUreftd  First  Mortgage  Bond). 


Financial. 


UNION  DIME 

BROADWAY, 
Tlilrty-second  Street   aud   Sixth   Ave. 

THIRTY-SIXTH  DIVIDEND. 

The  Trustees  have  declared  the  usual  dividend  at 
the  rate  of  Five  per  cent  per  annum  on  all  eoms 
that  have  remained  »n  deposit  f,/r  the  last  six  or 
three  months,  payable  on  and  after  January  21, 
1878.  Money  deposited  on  or  before  January  10 
will  draw  interest  from  January  1.  Sums  received 
from  one  dime  to  $5,003.  Op.-n  daily  from  10  to  8, 
and  Monday  evenings  5  to  7. 

N«w  York,  December  M,  1877. 
To  the  UetX)siU>rs  of  fie  Union  Dime  Savings  Bank; 

The  reorganized  Board  of  Trustees  of  the  Union 
Dime  Savings  Bank  have  carefully  examined  the 
secnrities  and  cash  held  by  the  bank  on  the  22d  day 
of  December  inst.,  in  order  that  the  newly-«lected 
members  of  the  board,  in  accepting  their  trusts, 
and  the  depositors  of  the  bank  in  continuing  their 
accounts,  might  have  a  further  and  later  verification 
of  its  condition  as  shown  in  the  very  satisfactory 
report  to  the  B ink  Department  by  the  ofBclal  Ex- 
aminer, W.  J.  Best,  Esq  ,  on  the  SSth  day  of  laa 
month. 

The  Trustees  are  glad  to  report  to  you  now,  as  the 
result  of  that  examination,  that  the  Union  Dime 
Savings  Bank  is  not  only  absolutely  sound  financi- 
ally, but  has  a  surplus  of  about  four  hundred  thou- 
sand dollars  for  the  further  security  and  safety  of 
your  deposits.  The  Trustees  also  desire  to  state 
that,  in  tlieir  judgment,  the  present  and  future 
earning  ixiwer  of  the  Bank,  its  admirable  location, 
its  largely  reduced  expenses,  aud  its  present  har- 
monious management,  entitle  it  to  your  entire  con- 
fidence, and  place  it  among  the  best  Savings  Bankt 
of  this  City. 

Richard  M  .  Nichols,  57  Sooth  street. 

JofsBPH  F.  Knapf,  Hajor  &  Knftpp  Lithograpk. 
Company, 

H.  K.  Thcrbkr,  H.  K.  &  7.  B.  Thurber  &  Co. 

J.  H.  Johnston,  150  Bowery. 

John  Cbeighto-j,  173  Sixth  avenue. 

Silas  B.  Dotcbeb,  United  States  Appraiser. 

JoBii  W.  Britto.v,  Brew.'tcr  &  Co.,  1,B81  B'way 

Wm.  a.  Colk,  President  Produce  Exchange. 

R.  N.  HiEARS,  Caswell,  Hazard  &  Co. 

James  Beteridgs,  l,2i0  Fulton  St.,  Brooklyn. 

W.  T.  HiMMENWAT,  459  Bedford  ave,  Brooklyn. 

Clinton  E.  Brush,  37  Walker  street. 

A.  B.  Darliks.  Darling,  Qriawold  &  Co. 

Frederick  Jacobson,  Swift,  Sackett  &  Co. 

T.  L.  jAJcrs,  Postmaster,  New  York. 

W.  G.  Ross,  64  Water  street. 

Ed.  E.  Poor,  Denny,  Poor  &  Co. 

Wm.  8.  Foon,  Wm.  S.  Fogg  &  Son. 

Aaron  Close,  201  Greenwich  street. 

Wh.  H.  Locke,  b86  and  58j  Waahingtoa  street. 


Dakota  Southern  RR. 

FIRST     MORTGAGE    7    PER    CENT 
GOLD  SINKING  FCND  BONDS. 

Origlna'  Issue,  $600,000;  .Amount  now  Oulstandmf 
$I5S,C0J,  being  at  the  rate  of  only  19,000 
per  mile  of  road. 
•She  Dakota  Southern  Railroad  nuu  from  Sionz 
City,  Iowa,  to  Yankton,  the  capital  of  Dalcota,  a 
distance  of  63  miles.  The  road  has  been  oom' 
pleted  and  running  about  five  years;  and  during 
these  years  of  bosiuess  depression  the  net  earnings 
over  all  expenses  have  each  year  exceeded,  by  more 
than  fifty  per  cent,  the  amount  required  to  pay  the 
interest  on  its  First  Mortgage  Bonds.  The  sinking 
fund  provides  for  the  drawing  by  lot  of  four  per  cent 
In  1879,  and  five  per  cent  annually  thereafter.  Thus 
the  security  is  being  constantly  £treugtbened> 
and  the  probability  that  some  of  tlie  Bonds 
held  by  each  person  will  be  drawn  and  paid  off 
at  par  in  gold  is  annually  increased.  The  Bonds 
are  now  offered  for  sale  at  87^  per  cent  and  ac- 
crued interest,  at  wWcU  rate  tliey  yield  eight  per 
cent  gold  interest. 

WALSTON   H.   BROWN   &  BRO., 
34    Ptn«   Street. 
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Flmucial  latererrts  In  New  York  City  by  Hr.  Fred.  W.  Joaea. 


THE  EXPBDIBNCT  OP  SHYER, 
The  banks'  meeting  on  Wednesday  last  unanimously 
adopted  the  report  of  the  committee  appointed  on 
Saturday,  the  conclusion  of  which  was  that  a  committee 
should  be  appointed  to  memorialize  Congress  against  the 
passage  of  any  bill  authorizing  any  other  than  a  subsid- 
iary coinage  of  silver,  unless  the  value  were  regulated  by 
its  bullion  contents.  The  further  duty  of  the  committee 
is  to  be  to  open  communication  with  all  clearing  houses, 
inviting  concurrence  of  all  financial  institutions  in  the 
above-named  memorial,  and  urging  all  business  men  to 
place  their  affairs  upon  a  gold  basis  as  speedily  as  may 
be;  to  prepare  and  submit  to  the  financial  institutions  of 
the  several  cities  definite  measures  as  soon  as  practicable, 
and  to  invite  simultaneous  meetings  in  those  cities  when- 
ever any  matter  is  ready  for  submission — "all  with  a 
"  view  of  attaining  resumption  as  early  as  events  should 
"  prove  to  be  practicable."  This  appointment  of  a  stand- 


ing committee  and  the  whole  tone  of  the  meeting  are  a 
continuance  of  the  original  movement,  and  are  very 
positive  and  significant.  Thus  the  subject  stands  at 
present,  but  the  action  of  the  banks  should  not  be  misin- 
terpreted. It  is  in  no  wise  a  threat  or  intended  for  one; 
it  means  simply  that  the  financial  interests  of  the  East 
realize  the  duty  of  self-protection,  and  are  determined, 
if  they  cannot  stay  the  movement  to  debase  the  cur- 
rency of  the  country,  to  brace  themselves  against  its 
destructive  effects. 

We  notice,  also,  that  the  Boston  Board  of  Trade  has 
submitted  to  Congress  a  memorial  on  the  same  general 
subject,  which,  without  indicating  any  line  of  action  to 
be  followed  in  the  event  of  the  passage  of  the  bill,  is 
remarkable  for  the  terseness  and  clearness  with  which  it 
groups  propositions  represented  correctly  as  "  approved 
by  history,  sound  political  economy,  and  the  opinion  of 
merchants  and  other  classes  of  practical  business  men 
throughout  the  country."  Emphatic  resolutions  con- 
demnatory of  the  silver  movement  have  just  been  passed 
by  the  Assembly  of  this  State  by  a  nearly  unanimous 
vote,  and  it  is  also  extremely  gratifying  to  read  the  earn- 
est remonstrance  and  protest  sent  Tuesday  from  the 
Chamber  of  Commerce  of  New  Orleans,  and  to-day  from 
the  Cotton  Exchange  of  .Savannah.  These  concurrent 
and  hearty  expressions  cannot  pass  unheeded. 

Several  weeks  ago,  in  order  to  show  to  those  who  ap- 
parently care  for  no  other  consideration  than  the  inexpe- 
diency of  applying  to  the  public  debt  the  clip  proposed 
by  the  Bland  bill,  we  made  a   comparison    between   the 
possible  immediate  results  of  such  a  clip  and  those  pos- 
sible under  continued  refunding,   treating  the   subject, 
for  the  occasion,  from  the  single  and  narrow  view  of 
temporary  expediency.     This  showing,  which  made  out 
a  saving  of  nearly  19  millions  by  refunding  as  com- 
pared with  the  silver  clip,  is  criticised  by  the  Atlanta 
(Ga.)  Constitution,  in  a  manner  we  sincerely  regret  to 
see.    That  journal  pronounces  our  figures  "  one-sided 
and  fallacious,"  and  charges  that  "  they  do  not  state  th« 
entire  saving  that  would  follow  the  institution  of  silver 
payments;"  it  then  proceeds  to  give  what  it  calls  "the 
whole  truth  in  figures,  against  which  unsupported  state- 
ments, however  plausible,   are   altogether  superfluous." 
It  is,  perhaps,  unnecessary  to  say  that  our  figures  were 
carefully  made  and  are  literally  correct;   and  whether 
this  journal  is  a  "Wall  street  organ,"  or  something 
else,    has    nothing    to    do    with    its    treatment    of 
the  silver  question,  the  only  point  being  whether  ita 
figures  are  correct  and  its  reasoning  sound.     But  let  ua 
as  briefly  as  possible  see  how  our  critic  figures  out  an 
error.    First,  by  adding  about  $500,000,000  to  the  pria- 
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cipal  of  the  debt,  he  easily  raises  the  eight-cents  clip 
nearly  $40,000,000.  We  were  careful  to  state  that  only  one 
issue  of  bonds  has  thirty  years  to  run,  most  of  the  debt 
maturing  in  three  to  ten  and  a  half  years;  furthermore, 
we  computed  the  interest  saving  on  each  class  separately, 
according  to  its  duration,  and  used  the  same  computa- 
tions in  respeot  to  silver  as  in  respect  to  refunding.  The 
Constitution  actually  assumes  thirty  years  ^  the  term 
for  all  the  bonds,  computes  accordingly  the  interest  sav- 
ing by  the  silver  clip,  and  then  compares  the  thus  swol- 
len total  with  the  saving  we  computed  as  possible  by 
refunding  !  That  is  to  say,  it  overstates  heavily  the 
principal  sum,  more  than  doubles  the  term  of  the  bonds 
^violating  plain  facts  in  order  to  do  so),  and  then  com- 
pares the  thus  swollen  silver  figures  with  our  unchanged 
figures  relative  to  refunding.  Of  course,  it  is  easy  by 
such  manipulation  to  turn  $225,000,000  into  $408,000,000 
as  "  the  whole  truth  in  figures." 

"We  have  great  distaste  for  newspaper  controversies; 
yet  the  gravity  of  the  subject,  and  the  harm  an  in- 
fluential journal  may  do  in  a  section  which  (if  we  are  to 
judge  from  the  votes  of  its  representatives  ia  Con- 
gress) is  greatly  in  error  about  it,  are  the  reasons  for 
noticing  these  palpable  misrepresentations  .  But  what 
shall  be  thought  of  a  cause  which  needs  to  be  served 
by  such  astonishingly  faulty  and  disingenuous  handling 
of  figures  ?  We  invite  the  readers  of  the  journal  in 
question  to  test  the  matter  for  themselves  upon  official 
data,  and  judge  the  silver  lunacy  by  the  recklessness 
of  its  advocates.  Nor  is  there  any  point  in  the  objec- 
tion that  it  is  impossible  to  fund  all  the  debt  imme- 
diately; that  is  true;  but  it  is  also  impossible  to  apply 
the  silver  clip  immediately,  for  several  reasons,  one  of 
them  being  that  the  Government  has  not  the  silver  with 
which  to  do  so  ;  that  if  it  could  get  the  silver,  it  would 
have  to  buy  it  with  bonds  tainted  by  this  partial  repu- 
diation, and  that  the  mints  could  not  coin  it  rapidly 
enough.  The  case  we  made  is  hypothetical,  but  as 
applicable  to  one  side  of  the  corriparison  as  the  other, 
and  is  perfectly  fair. 

It  would  be  unnecessary  to  follow  the  Constittttion 
in  its  remaining  computations,  even  if  they  were  not 
discredited  by  the  manipulations  already  mentioned  ; 
fifty-five  cents  is  too  low  an  estimate  of  the 
average  original  yield  of  the  bonds  to  the  Government; 
the  act  of  1869  did  not  raise  the  bonds  from  55  cents  to 
120;  and  when  the  interest  paid — improperly  treated  as 
"clear  profits  made  by  bondholders" — is  stricken  out, 
the  total  of  3,200  millions  of  such  "profits"  is  mate- 
rially reduced.  To  refute  figuring  of  this  sort  would  be 
foolishness,  for  any  conceivable  results  can  be  produced 
by  simply  making  the  requisite  assumptions.  Nor 
does  it  seem  as  if  it  ought  to  be  necessary  to 
protest  against  the  idea  that  the  Government,  after 
making  a  certain  contract,  is  at  liberty,  fifteen 
years  afterwards,  to  scale  that  contract  to  what  it 
might  perhaps  have  been 'made,  but  was  not.  At  what- 
ever gold  price  the  bonds  were  placed,  the  erroneus 
fiscal  policy  which  helped  make  their  discount  was  the 
choice  of  the  Government,  not  of  the  lender,  and  the 
circumstances  were  not  the  latter's  fault;  besides,  the 
owners  of  the  bonds  now  are  not  the  same  they  were 
then;  they  have  been  changing  every  day  since.  More. 
over,  the  Government  in  the  people;  the  real  owners 
of  the  bonds  held  at  home  from  which  the  silver  clip 
proposes  to  take  8  or  10  per  cent  are  persons  of  moder- 
ate means — savings  bank  depositors,  life  insurers,  pro- 
ducers and  tax-payers;  to  ask  whether  "the  tax-payer 
shall  be  denied  the  right  of  holding  the  bondholder  to  the 


terms  of  the  contract"  is  misusing  language,  for  the  "tax- 
payer" and  the  "bondholder"  are  not  distinct  persons. 
The  strength  of  the  silver  agitation  lies  mainly  in  the  per- 
sistent attempt  to  represent  the  people  as  one  class  and 
the  bondholders  as  another,  and  against  this  we  protest, 
as  being  false  in  fact  and  deceiving  in  conclusion.  The 
people  of  the  United  States  owe  the  people;  and  what 
debt  is  held  abroad  would  be  very  dearly  reduced  by  the 
destruction-  of  the  public  credit.  Even  if  it  is  true  that 
very  little  of  the  debt  is  held  in  Georgia,  or  even  in  the 
whole  South,  to  favor  the  silver  clip  is  a  most  mistaken 
notion  of  expediency  for  the  South,  waiving  the  moral 
view  entirely.  Her  heavy  vote  for  the  Bland  bill  and  the 
Ewing  repeal  bill  would  appear  to  be  evidences  of  a 
prevailing  opinion  hostile  to  resumption;  and  yet  the 
South  has  everything  to  gain,  and  in  reality  nothing  to 
suffer,  by  resumption  and  adherence  to  sound  finance; 
and  those  who  seek  to  array  lier  as  a  putative  "  debtor" 
against  the  "  creditor"  and  "  bondholder"  class  are  doing 
that  section  great  harm,  and,  as  we  believe,  wholly  mis- 
representing it.  In  no  narrower  spirit  than  a  desire  for 
the  welfare  of  the  whole  country  and  its  speedy  emer- 
gence from  the  long  period  of  trial  into  a  condition  of 
unprecedented  and  real  prosperity,  we  most  earnestly 
urge  the  pressing  steadfastly  forward  toward  solid 
financial  ground. 


FINANCIAL  CONDITION  AND  PROSPECTS  OF  NEW  YORK  CITY. 

The  condition  of  the  finances  of  this  city  is  so  sugges- 
tive of  imperative  necessity  for  improvement  that  any 
trustworthy  statistics  on  the  subject  possess  unusual 
interest,  and  are  likely  to  be  examined  with  unusual 
attention  by  the  heavy  tax-payers,  to  whose  persistent 
indifference  the  present  condition  is  largely  due.  The 
following  comparative  statement  is  a  summary  of  finan- 
cial condition  at  the  close  of  1877  and  1876  : 

X>«;.31,1377.  BK.iUm*. 
Funded  debt,  payable  from  taxation  and  from  the 

Sinking  Fund...  $121,440,133  $119,631,813 

Deduct  bonds  in  Sinking  Fund 31,030,007  «8,896,»4r 

Net  permanent  debt 190,368,135  t91,336,0» 

Temporary  debt,  payable  wholly  or  In  part  from 

assessments $«1,32!),500  J33,371,400 

Bevenue  bonds,  special 307,923  560,848 

Revenue  bonds.  1S75 510,000 

Revenue  bonds,  1876 400,000  5,004,500 

Kevenae  bonds,  1677 5,343,600               

$87,350,935  $28,476,846 

Total , $117,741,050        $ll»,6i:,310 

An  analysis  of  the  debt,  somewhat  more  detailed  and 
in  a  different  form  from  this,  was  given  in  The  Cheok- 
ici.B  for  February  10  last,  page  124.  The  following 
statement  of  debt  during  the  last  ten  years  is  given  in 
the  Mayor's  annual  message,  to  which  we  add  valuation 
and  ratio  of  debt : 

B(lM»  of  Debt 

End^  Debt.                     Vaiuatioti.    to  Vaiuation. 

1868 $35,983,647  $908,436,527  3M 

1869 41,791,840                  985,826,614  4-95 

1870 73,373,532  1,047,318,449  rOS 

1871 83,369,386  1,070,249,183  831 

1872 95,582,153  1,101,128,087  8-6« 

1873.. 106,363,471  1,129,191,023  9-48 

1374 114,979,979  1.154,029,176  9  99 

1875 116,773,7J4  1,100,931,009  10-60 

1876 119,811,310  1,111,054,343  lOSO 

1877 117,741,050  1,101,092,093  1069 

The  most  notable  fact  shown  by  these  figures  is  that 
the  ratio  of  debt  to  valuation  has  begun  to  decline,  and 
that — what  is  of  much  more  consequence — the  volume 
of  debt  itself  has  ceased  to  swell  and  has  begun  a  mod- 
erate recession.  Looking  at  the  first  table  presented, 
we  find  decrements  as  follows:  $2,783,760  by  increase  of 
the  sinking  fund,  to  be  set  off  against  $1,808,820  in- 
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oroaso  in  tho  perraanont  funded  debt,  leaving  a  net 
docroase  of  $974,040  in  that  class  of  debt;  in  the  tem- 
porary deV(t  are  decrements  of  $1,041,900  in  tho  assess 
ment  bonds,  $252,420  in  tho  special  revenue  bonds, 
$540,000  in  the  total  extinguishment  of  the  revenue 
bonds  of  1875,  and  $4,604,500  of  those  of  1870  paid  off; 
against  these  are  to  be  set  off  $5,343,500  revenue  bonds 
of  1877  issued,  making  a  net  reduction  of  $2,070,260  in 
the  total  account.  Or,  to  state  it  more  summarily,  the 
result  of  the  year's  financial  operations  is  this:  $1,808,820 
was  borrowed  as  permanent  debt,  and  $5,343,500  as 
temporary  debt  in  anticipation  of  the  year's  tax  receipts; 
$2,783,760  was  put  into  the  sinking  fund,  and  $6,438,820 
of  revenue  and  assessment  debt  was  paid  off;  the  city 
borrowed  $7,152,320,  and  paid  off  $9,222,580,  making  a 
net  reduction  of  $2,070,260.  How  far  this  reduction  is 
due  to  transient  causes — such  as,  for  instance,  the  mod- 
erate receipts  from  compounding  with  the  Tweed  ring — 
the  Mayor  does  not  say;  but  it  is,  perhaps,  enough  at 
present  to  note  the  fact  of  a  reduction  with  satisfaction- 
It  is  satisfactory  to  note  that  notwithstanding  the 
city's  credit  has  been  abused  it  is  still  excellent. 
All  but  one  or  two  issues  of  its  bonds  are  held 
at  a  premium  ;  the  3^  millions  of  permanent 
bonds  issued  during  the  calendar  year  1877  ware 
placed  at  from  par  to  102*05,  and  the  city  can  still 
borrow  on  such  rates,  at  5  per  cent,  any  ordinary  amounts. 
Approximately,  5  per  cent  of  the  debt  is  at  5  per  cent; 
60  per  cent  at  6,  and  35  per  cent  at  7.  Boston  has  about 
one-half  at  5  and  6^,  with  one  issue  at  4^;  two  or  three 
email  issues  bear  7,  and  the  rest  6.  Baltimore  pnys  6, 
except  on  tw©  small  issues  at  5.  Brooklyn  mostly  pays 
7,  and  has  nothing  below  6.  Philadelphia  pays  6,  except 
on  one  issue  of  5s.  St.  Louis  pays  7  on  one  issue,  and  6 
aad  6  gold  on  the  rest;  Cincinnati  pays  from  5  to  7"30; 
St.  Paul  pays  as  high  as  12;  other  Northern  cities  pay 
6  and  7,  with  a  few  exceptions  as  low  as  4  and  as  high  as 
10.  Boston  thus  seems  to  be  the  only  city  more  favored 
than  this  one  as  a  borrower. 

Refunding  has  been  and  is  still  talked  of,  and  the 
Mayor  thinks  that,  after  paying  the  current  premium, 
the  debt  could  be  consolidated  in  a  long  bond  at  4^,  at 
an  interest  saving  of  a  million,  and  that  one-fourth  of 
the  total  issue  of  such  a  bond  could  be  placed  among 
the  industrial  classes.  Undoubtedly  the  debt  needs 
unification  and  simplifying,  for  there  are  some  fifty 
issues,  at  four  rates  of  interest,  and  at  least  twenty-five 
kinds  of  bonds,  but  this  estimate  seems  over-sanguine; 
the  city  has  not  the  power  to  pay  off  more  than  a  mod- 
erate portion  of  the  debt — even  were  the  funds  in 
hand — and  no  voluntary  exchange  of  bonds  yet  far  from 
maturity  will  be  made  except  on  onerous  terms.  But 
there  are  several  things  which  need  to  be  done.  In  the 
first  place,  the  thoroughly  vicious  system  of  revenue 
bonding — "  living  ten  months  in  advance  of  our  income, 'i 
the  Mayor  calls  it — which  is  still  in  full  operation 
Bhould  be  abandoned.  It  consists  of  borrowing  in  the 
early  part  of  the  year,  in  anticipation  of  the  year's 
taxes  to  be  collected  in  tho  next  November,  and  the  mis- 
chief of  so  doing  goes  far  beyond  the  direct  waste  of 
over  half  a  million  annually  for  interest.  Of  course,  it 
is  impracticablo  to  collect  in  one  year  the  taxes  of  two 
years,  but  the  Mayor's  suggestion  that  tho  collection  be 
gradually  brought  forward  in  time  is  a  good  one,  and 
the  essential  thing  is  that  some  progress  be  made  in  the 
direction  of  removing  this  shiftless  habit. 

In  the  nest  place,  expenses  must  be  reduced — an  easy 
thing  to  say,  but  as  necessary  as  it  is  hard  to  have  car- 
ried out.     The  Mayor  sibmiti  a  fchedule  of  appropria- 


tions for  salaries  for  the  last  seven  years,  the  total  for 
1878  being  $9,634,705,  against  $10,082,626  for  187«. 
But  there  is  an  omission  here  of  salaries  of  the  teachers, 
and  the  total  salary  account  is  not  less  than  $11,337,247; 
moreover,  all  the  reduction  proposed  from  the  figures 
of  1877  is  $57,772.  This  should  not  be  deemed  surpria- 
ing.  It  is  not  in  human  nature  for  men  to  reduce  their 
own  salaries  or  to  resign  their  places,  in  order  to  lighten 
the  public  burden;  the  motive  must  come  from  without, 
and  it  must  be  sheer  compulsion.  If  we  expect  the 
heads  of  departments  to  do  the  work,  we  again  expect 
human  nature  to  turn  against  itself,  for  they  have  no 
motive.  As  has  been  fully  and  repeatedly  shown  in 
these  columns,  the  city  government  has  been  so  buffeted 
back  and  forth  between  the  city  and  Albany,  and  so 
tangled  with  irresponsible  commissions  and  the  like, 
that  there  is  no  power  anywhere  and  no  accountability; 
responsibilily  shifts  from  bureau  to  department,  then  to 
a  powerless  Mayor,  and  finally  goes  to  Albany,  where  it 
is  diffused  over  the  State  and  lost  entirely.  The  best 
men,  even  if  they  do  get  into  place,  are  deprived 
of  ambition  under  such  a  condition.  The  per-' 
functory  performance  «f  official  routine,  and  the 
obstinate  adherence  to  salaries,  may  go  on  as  long  as  the 
city's  credit  lasts;  but  it  will  never  change  until  these 
radical  faults  are  changed.  Nor  would  it  be  safe  to 
assume  that  the  finances  have  permanently  altered  for 
the  better.  It  is  more  just  to  conclude  that  the  increase 
of  debt  has  been  checked,  but  that  the  tendencies  to 
renew  the  increase  remain;  they  are  inherent  in  the 
present  abnormal  position  of  affairs,  and  there  is  no  per. 
manent  remedy  but  to  change  that  position.  The  best 
instrumentality  for  doing  so  is  offered  in  the  pending 
Constitutional  amendments,  which  were  with  difficulty 
saved  at  Albany  last  spring,  and  will  very  probably  be 
smothered  by  the  present  Legislature  unless  the  slow 
public  opinion  of  the  State  and  city  arouses  in  their 
behalf. 


GREAT  BRITAIN  DURING  1877. 

(By  our  London  Correipond«nt.) 
Numersae  canses  have  iaterposed  to  prevent  the  yeKT  1877  from 
being  a  prosperouB  one.  On  all  sides  there  have  been  complaints 
that  trade  was  bad,  and  in  financial  circles  there  baa  been 
scarcely  any  improvement,  even  compared  with  the  depressed 
period  which  had  existed  in  the  former  year.  In  1876,  so  great 
had  been  the  c  ntraction  of  business  that  the  Bank  of  England 
had  nccumulated,  in  Septembt.r,a  supply  of  bullion  amountio);  to 
£85,017,529,  while  the  resarve  of  notes  and  coin  was  as  mnch  as 
£23,248,069,  being  GSll  per  cent  of  its  liabilities.  The  year 
1877,  however,  has  not  been  remarkable  for  such  astounding  and, 
certainly,  unsatisfactory  resalts,  and  although  it  has  been  far 
from  a  year  of  prosperity,  yet  there  has  been  less  unemployed 
money,  and  capitalists  have  been  able  to  obtain  samewhat  better 
t-^rms  from  borrowers.  At  the  same  time,  although  the  value  of 
money  thus  exhibits  a  slight  improvement  this  year,  compared 
with  ISTG,  the  rate  has  been  a  low  one  and  beneath  the  average, 
while  the  Bank  of  England  has  held  a  position  of  much  less 
strength,  the  diminution  in  the  extent  of  its  resources  being, 
however,  Urgely  due  to  the  want  of  enterpriee  in  tbis  country, 
the  result  of  which  has  been  that  coneidera'ole  supplies  of  capital, 
pticcipaily  foreign,  have  been  withdrawn  Irom  the  London  mar- 
ket for  employment  in  more  remunerative  quarters.  To  obtain 
more  lucrative  employment  has,  no  doubt,  been  a  task  of  much 
difficulty,  as  nowhere  has  trade  been  reported  good,  so  many 
impedimenta  having  stood  in  the  way  of  ac'.ive  business.  la 
spite,  however,  of  ihe  withdrawals  of  money  for  foreign  employ- 
ment, large  lupplies  have  remained  here,  and  for  the  year  a 
higher  average  than  3  per  cent  cannot  l>«  reported.  The  abund- 
ance of  idle  money  is,  of  course,  due  to  the  limited  trade  require- 
ments and  to  the  absence  oi  financial  enterprise  in  the  shape  ot 
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new  loans  and  public  jompaniea.  Financially,  business  baa  been 
as  bare  in  1877  of  new  features  as  the  preceding  year  ;  but  some 
xeTival  has  taken  place  within  a  few  days  of  Christmas,  and  the 
close  of  the  year  would  seem  to  prognosticate  well  for  1878. 

Undoubtedly,  the  great  impediment  to  a  revival  of  active 
business  in  1877  has  been  the  Russo-Turkish  war.  The  war  in 
itself,  heavy  as  have  been  the  sacrifices  on  both  sides,  has  not 
restricted  business,  the  real  cause  affecting  our  own  trade,  as  well 
as  the  commerce  of  other  cations,  being  the  uncertainty  in 
which  the  future  is  involved.  The  Eastern  question  is  undoubt- 
edly a  momentous  one,  and  one  which  affects  the  country  to  a 
Tery  important  extent.  This  is  a  political  question,  and  does  not 
lequire  to  be  discussed  here  ;  but,  suffice  it  to  say,  that  the  mer- 
cantile community  have  throughout  the  year  been  very  anxious 
as  to  the  terms  of  settlement,  as  an  abuse  of  victory,  should 
Kassia  eventually  succeed  in  her  enterprise,  might  necessitate 
•ction  on  the  part  of  England,  which  would  not  improbably  bring 
•bout  serious  complications  and  prolonged  disturbance.  Evi- 
dently the  commercial  classes,  as  long  as  the  war  continues,  have 
but  one  course  to  pursue,  and  that  is  a  policy  of  caution.  It  is 
imperative  for  them  to  trade  within  their  means  and  to  shorten 
credit,  so  that,  should  the  day  of  trouble  arrive,  a  heavy  fall  in 
prices  would  have  the  smallest  effect  possible.  There  is  no 
doubt  that  merchants  have  for  a  long  time  past  been  operating 
with  much  judgment  and  discretion,  but  there  has  been  a  feeling 
that,  setting  aside  politics,  the  air  is  free  from  trouble,  all  doubtful 
firms  having  been  eradicatpd  by  the  severe  pressure  which  has 
been  put  upon  them  since  the  suspension  of  Collie  &  Co.,  in  1873. 
Ko  doubt  a  difficulty  of  considerable  moment  exists  at  the  present 
time,  which  cannot  be  regarded  as  of  good  augury  for  the  future, 
▼iss.,  the  tendency  of  minor  firms,  of  respectable  standing,  to  fail 
from  want  of  facility  in  procuring  advances.  The  want  of  confi- 
dence ot  the  last  few  years  has  been  eminently  favorable  to  large 
firms,  whose  position  and  reputation  are  beyond  criticism  or 
doubt ;  but  if  business  is  to  be  drawn  towards  the  large  at  the 
expense  of  the  minor  firms,  competition  will  be  diminished,  which 
would  prove  eventually  to  be  disadvantageous  to  the  country  at 
large.  This  is  one  of  the  evil  results  of  diminished  confidence, 
knd  the  process  of  change  is  always  a  slow  one. 

During  the  greater  part  of  the  year,  viz.,  for  a  period  of  nine 
months,  the  bank  rate  was  only  3  and  3  per  cent,  having  been 
the  former  quotation  from  January  to  April,  and  part  of  July 
•nd  August,  and  the  latter  price  in  May,  Jupe  and  September. 
For  one  week  at  the  end  of  July  and  the  beginning  of  August 
the  rate  was  2J  per  cent.  Iq  the  autumn,  however,  there  was  a 
renewed  demand  for  gold  for  export,  and  in  discount  circles 
Bnch  perplexity  prevailed.  The  supply  of  gold  rapidly  de- 
clined from  £34,883,148  on  September  5,  to  £33,378,557  on  No- 
▼ember  7,  and  the  Bank  of  England  was  compelled  to  keep  their 
minimum  rate  of  discount  at  5  per  cent  for  nearly  two  months, 
In  spite  of  the  fact  that  the  open  market  rates  of  discount  were 
from  H  to  2  per  cent  beneath  that  quotation.  It  was  maintained 
in  many  quarters  that  the  Bank  rate  had  ceased  to  be  effectual, 
but  it  must  be  borne  ia  mind  that  the  times  are  exceptional,  and 
that  full  effects  could  not,  under  the  special  circumstances,  be 
produced.  The  five  per  cent  Bank  rate  did,  nevertheless,  exert 
some  influence.  It  produced  caution,  and  it  may  possibly  have 
induced  the  German  Government  to  pause  in  making  additional 
purchases  of  gold,  though  of  this  no  proof  can  be  brought  for- 
ward. At  all  events,  Germany  was  not  a  buyer  of  gold  during 
the  i>eriod  that  the  Bank  rate  was  at  5  per  cent,  and  only  pur- 
chaied  some  supplies  in  the  open  market  when  a  liberal 
arrival  from  Australia  took  place,  and  when  it  was  evident  that 
•  reduction  in  the  Bank  rate  could  not  be  long  delayed.  If  5  per 
cant  had  the  effect  of  checking  the  demand  for  gold,  and  of  pre- 
venting the  position  of  the  Bank  from  being  further  impaired, 
»n  object  of  considerable  importance  was  attained.  The  Bank 
gained  strength,  more,  indeed,  relatively  than  actually,  but  the 
proportion  of  reserve  to  liabilities  rose  to  47  per  cent,  which, 
considering  the  limited  requirements  of  the  community,  has 
long  been  regarded  as  satisfactory,  a  proportion  of  33  per  cent 
being  looked  upon  as  adequate.  Perhaps  when  we  bear  in  mind 
that  the  London  money  market  has  for  some  time  past  assumed 
»  position  of  supreme  importance  in  the  money  markets  of  the 
world,  such  a  reserve  is  inadequate;  but  if  we  are,  in  a  great 
measure,  the  bankers  of  the  world,  and  the  present  constitution 
ol  the  Bank,  from  the  want  of  a  better,  is  to  remain  unaltered 
the  financial  position,  present  and  prospective,  must  be  watched' 
with  keen  attention,  and  the  twenty-four  directors  of  the  Bank 
of  England  ought  to  be  able,  frem  their  own  positions  as 
merchants  or  financial  men,  to  forecast  the  future  with  some 


pretension  to  accuracy.  We  believe,  though  many  entertain 
a  contrary  opinion,  that  the  directors  of  tho  Bank  of  Eng- 
land do  not  act  with  the  promptitude  which  the  times  demand. 
They  are  too  frequently  slow  in  advancing  their  terms  for  dis- 
count, when  a  rise  is  almost  inevitable,  and  they  are  dilatory 
in  making  a  reduction,  even  when  the  open  market  is  a  formid- 
able rival.  We  live  in  times  of  rapid  change,  and  the  Bank  must 
fall  in  with  them.  Perhaps,  when  the  war  shall  have  ceased, 
and  the  Eastern  Question  have  been  disposed  of — if  that  be  possi- 
ble— business  will  aEsume  proportions  which  will  ciUse  a  rapid 
circulation  of  money.  If  the  demand  for  gold  continue,  the 
money  market  will  demand  more  than  usual  attention,  and  it 
would  not  be  a  matter  of  surprise  to  us  if,  after  a  long  period  of 
ease,  there  was  a  prolonged  period  of  dear  money.  A  demand 
for  gold  and  a  demand  for  money  would  give  a  very  firm  tone  to 
the  market ;  but  it  is  evident  that  the  present  perplexities  of  the 
market  cannot  disappear  as  long  as  no  support  is  derived  from 
mercantile  sources.  When  this  will  take  place,  is  one  of  the  un- 
certainties of  the  present  time.  The  Bank  and  open  market 
rates  each  week  during  the  year  have  been  as  follows  : 


1877. 

Bank 
Sale. 

Open 
Market. 

1817. 

Bank 
Rate. 

Open 
Market. 

1877. 
Sept.    6. 

Bank 
Rate 

Jan.     3. 

2 

1«@1« 

Mar    2. 

2 

2 

3 

"    in. 

2 

ya 

"      9. 

3 

2J4@2X 

•'      12. 

3 

"     17. 

2 

mma 

"     16. 

3 

2X®-'« 

"      19. 

3 

"    24. 

2 

)«@i)i 

"     23. 

3 

iy.'o^X 

"      26 

3 

"    31. 

■i 

IX®!^ 

'•     30 

3 

m 

Oct.      8 

4 

Feb.    7. 

2 

i?i@:>4 

June  6 

3 

2W®2«  1 

"      10. 

6 

"     14. 

2 

i?i®iji 

'•    13. 

3 

i}i&9>i 

"      17. 

5 

"     21 

2 

i'/imy. 

"     20. 

3 

iX 

•'      24. 

5 

"    88 

2 

iy.m\ 

"     87. 

8 

2>i@2}f 

"     31. 

6 

Mar.    7. 

2 

l=!i@t?< 

Jnly    4. 

2"/, 

H4®1« 

Not.     7. 

5 

•  "    14 

2 

1X®2 

•'    11. 

2 

IJ.- 

"      14. 

5 

"    SI 

i 

17<@2 

"     18, 

2 

Mimu. 

"     21. 

5 

"    28. 

a 

l7i@2 

"    25. 

a 

1H®IX 

"     28. 

4 

April  4 

3 

IX 

Ang.    1. 

2 

1!4      1 

Dec.     6. 

4 

"    11. 

2 

lX®l7i 

'•      8. 

2 

lX®l?i  ! 

"     18. 

4 

"    18 

2 

l)i 

"    15. 

i 

i^aix  I 

'■     19. 

4 

"    25. 

2 

1X®1K 

"    22. 
"    29. 

2 
3 

i« 

2X 

"     26. 

4 

Open 
Market. 

2X 

3>i@3j4 
4>i 

8«®3X 

3X 

3)f 

8X®3>i 

3X 

V* 
8M 


The  following  are  the  Bank  of  England  returns  for  each  week 
in  1877  : 


1877; 

Jan 
3 
10 
17 
24 
31 

Feb 

7 

14 

21 

28 

Mar 

7 

14 

SI 

28 

Apr 

4 

11 

18 

25 

May 

2 

9 

16 

23 

80 

Jnn 

6 

13 

20 

27 

J'ly 

4 

11 

18 

25 

Ang 

1 

8 

IS 

S2 

29 

Sep 

5 

13 

19 

26 

Oct 

3 

10 

1? 

24 

81 

Nov 

7 

14 

21 

28 

Dec 

5 

12 
19 
26 


Cir- 
culation. 

£ 

8,951,381 
26,684,7  i5 
28,886,556 
27,970,784 
2i,908,5M 

28.143,461 
27,83!),29.i 
27,45r,610 
27,473,399 

27,6i9,aV2 
27,328,50,' 
26,961,195 
28,286,903 

2- ,7 13, 977 
28,934,310 
2i',415,030 
28,385,3'JO 

29,415,035 
28,516,885 
28,479,010 
28  353,781 
27,935,420 

28.283,281 
27,7i9.660 
■-'7,406,290 
27,991,015 

2^774,340 
28,76:,460 
38,5^8,090 
2i,460,275 

28,758,360 
28,898,756 
28,546,860 
■28,203,210 
27,900,545 

28,169,635 
27,706,770 
27,635,275 
27,393,950 

28.760,025 
28,357,190 
■i8.301,5CO 
27,691,175 
28,112,645 

27,6.38,130 
27,894,875 
26,908,660 
26,764,365 

27,375,240 
S6,441,0U( 
26,7!6,411 
•26.715,441 


Pnblic 
Deposits. 

£ 

6,20;<.440 
4,373,15: 
3,955,536 
4,101,6^23 
4,837,166 

5,61.3,338 
6,832,603 
6,857,721 
7,215,293 

8,295,675 
8,695,941 
8,883,936 
n,53:),029 

9,906,041 
6  835,130 
6,457,402 
6,473,316 

6,315,550 
6,638,694 
6,577.40! 
6,416,639 
6,5i3,808 

7,243,548 
7,314,651 
8,1S3,68I 
8,760,469 

5,727,634 
3,761,325 
5,351.,334 
4,904,907 

5,869,634 
6,276,390 
4,604,066 
4,295,440 
4,302,42D 

4,.315,0S4 
4,,5i»,919 
4,879,248 
6,274,794 

6,026.591 
6,039,600 
5,147,500 
3,938,276 
4,030,473 

3  121,946 
3.422,-248 
3,602,313 
3,864,484 

4,656,903 

5,880,000 
5,702,458 
5,942,8',9 


Other 
Deposits 

£ 

25,936,786 
28,3?5,591 
28,036,716 
•«,Sfi5,718 
25,146,845 

23,5^20,174 
■22,890,488 
23,152,710 
24,039,409 

■22,235,172 
28,289,135 
22,264,911 
22,615,416 

23,215,615 
22,431,610 
23,190,134 

22,477,88' 

22,480,099 
21,682,317 
21,713,571 
22,167,867 
82,141,497 

21,702,873 
21,13S,f 
21,888,742 
20,957,739 

24,894,691 
26,371,322 
21,6:e2,345 
23,669,007 

23,079,821 
81,640,789 
82,462,403 

23,013,944 

22,716,354 
22,730,44! 
22,224,951 

2!,73ti,577 

20,805,934 
20,621*,63i 
•21,801,793 
21.400,826 
20,596,(i94 

80,.'-,30,fi03 
21,177,376 
19,997,67r( 
20,376,485 

19,629,343 

20,376,383 
20.856,808 
20,183,367 


Govern, 
ment  Se- 
curities. 

£ 

15,969,168 
18,766,486 
18,267,876 
17,317,876 
16,367,876 

16,001.441 
16,001,44! 
16,026,176 
16,026,176 

15,988,176 
15,998,532 
16,002,035 
15,502,035 

16,308,096 
16.819,330 
15,329,901 
15.329,901 

15,340,^;07 
15,348,-194 
15,364,904 
t5,.364.904 
15,364,904 

:5.214,859 
15,214,85' 
15,214,869 
15,214,859 

14,989,321 
16,089,088 
15,8-9,088 
14,989,088 

16,243,605 
14,990,534 
14,990,554 
14  99,',554 
14,910,568 

14,734,568 
14,174,568 
14,121,091 
14,181,093 

15,(193,668 
15,718,604 
15,718.tOI 
15,143,604 
15,123,604 

14,408,604 
14,098,'04 
13,178,372 
13,518,372 

1,3,182,886 

13,2S.S,62il 
13,,335,957 
1,3,383,176 


Other  Se- 
curities, 

£ 

19,5S2,.320 
17,516,675 
17,676.106 
17.762,841 
17,788,917 

17,787,166 
17,818,f23 
17,516.949 
19,071,302 

19,049,118 
19,103,570 
19,314  179 
23,776,279 

•22,854,102 
19,614,935 
19,4)0,216 
19,269,702 

20,482.345 
19,646,7aj 
19.365,168 
19,347,395 
19,082,723 

19,379,635 
18,663,592 
18,414,-;70 
1(?,5:0,050 

20,4'9,201 

18,289,670 
18,';49,651 
18,179,016 

18,415,792 
18,027,819 
18,271,813 
18,196,144 
18,519,555 

19.611,321 
19,9,17,560 
19,634,015 
19,588,932 

19,6-29,110 
10,064.149 
18,576,244 
18,5M,766 
18,633,15b 

18,  ■'56,940 
17,834,96' 
17,408,033 
17.054,338 

17,476.305 
17,907,686 
17,960,39h 
18,441„363 


Reserve 

£ 

14,591,390 
14,694,918 
14,317,704 
14,691,076 
14,057,,356 

13,558,473 
13,996,821 
14,581,0i4 
14,704,882 

14.086,466 
14,441,018 
14,.375,131 
13,431, H52 

12,572,515 
12,418,314 
18,779,964 
1-2,294,320 

10,926,636 
11,'290,864 
11,514.653 
11,784,442 
12,053,76; 

18,1,39,463 
13,031,798 
14.-20i),.534 
13,832,35,1 

13,174,000 
13,911,797 
14,031,602 
13,569,'230 

1^2,983,171 
12,172,503 
18,060,017 
12,119,949 
12,128,874 

11,723,513 
11.778,58 
11,399,  04 
II 


95,25' 

9.721,113 
9,431,126 
9,478,4:3' 
10,002,506 
9.678,797 

9,141,427 
9,698,692 
10,660,990 
11,647,182 

11,604,603 
12,488,700 
12,6-;7  715 
12,'834,0S6 


Bullion. 

£ 
28,214,166 
■27,997,738 
27,365,214 
27,230,026 
26,650,241 

26,376,903 
26,433,269 
26,758.304 
28.921,427 

26,434,255 
26,499,238 
26,3:38,326 
26,464,-292 

.'5,984,683 
85,984,669 
26,194,994 
25,879,710 

25,004,681 
21,837,739 
■24,993,663 
81,854,49: 
5,009,187 

25,225,0  il 
■2.5,761,456 
■26,615,824 
■26,826,398 

•26,948,340 

27,679,'257 
•27,629,  "" 
•27,029,605 

86,741,531 
26,071,538 
■2.5,6fl6,8r 
25,323,159 
23,029,219 

24,882,148 
24,486,351 
■;4,433,679 
24,289,207 

•23,431.19 

22,783,316 

22,732,939 

28,693,630 

•22,791,448 

2?,^278,557 
82,293,467 
22,669,850 
23,3H,34 

•:3,6'8,003 
2:i,930,'270 
24,092  365 
24,03  ■2,070 


Pro- 

Bpr- 
tkm. 

P.o! 
4494 
4434 
44-23 

45  88 
46-39 

46-30 
46-60 
48-14 
46-66 

4568 

46  21 
4571 
391S 

38-76 
4200 
42-68 
4200 

37-56 
40  14 
40-75 
40-8.3 
42-00 

41-35 
44-44 
46-93 


48X 
45-70 
46-33 
4703 

45-00 
44-63 
44-PO 
44-24 
43-88 

42-59 
42 '55 
4S-36 
43-Bl 

37-n 

36-49 

36-87 
38-S8 
37-12 

33-95 
11-18 
44  44 
47-02 

08 
47-90 
4810 
46-S8 


The  returns  of  the  Bankers'  Clearing  House  for  each  week  in 
the  past  three  years  have  been  ag  follows  ;* 
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Jan.  5 
••  12 
"  lu 
••  tfi 

Feb.  8 
"     9 


Ap'i 


isrs. 

£~ 

iiM,or.',00O 

Ill,SH?,0l.'O 
I4W,I>>>.I0U 
Ifti  l.H>    (K)l 

111:, 


1876. 

£ 

135  WVl  l») 

ua:! 
ISS.l 

'.0 


I     i.sr:. 
!ii;i.HL'r.(Mo, 

■    ",'iUJ| 


July  6 

"  n 

"  ih; 

■■    <i! 

■    Hi 


IbTS. 


1K«. 


na.rnfl, 

1(11. :.r», 

l-'i.S'i'J, 
Wi.SiM. 

113,1  SI, 

11I..I  r,. 


:ii.i  a.i»r'  I 
7',i.  i::,i;«>'iiii 

78, 


"  ■-•ij. 

May  3, 

"  lol 

•'  171 
"  «1 
"  31 
J'ne  7 
"  14 
••  81, 


M.S^I.IK 
IS!>,«W,00 

!l4.(i62,0(;O 
l|i..'>13,000 

»1.207,nOO 

iH.aui.ooo 

1C'.!I50,(XIO 
14.'),.')(>7,00<) 

«5,r70,OOU 
107.254,0)1 


SI, 181 
11I',B77, 

I05,27i 
84,':79, 
9«,71I9, 

80,S»), 

96,095, 
73,431, 


11 
,I)M.  76, 
.(XKlllin. 

,000  g.*). 

,000108, 
,no:  84, 
,000!  '9. 
.(W  100, 
,OIjO|  84, 
,000  lOli, 
,000i  81, 


.-.^7.01 0 
..')  i",0«l 
IS.'.KIO 
,i'(«,nfO 

:.7','7.000 
,0(16,000 
,4M,CI00 
,479.000 

,9i;i.(W 

( 37,000 
,8I",0(« 
,7(W.O00 
,( W,0fl(l 
I. 34,0  0 
,800,000 


,,    ■•    13 

"  ao 

"  «7 

lOcl.  4 

••   11 

I    "   ll< 
I    "   « 

NOT.l 

'•     8 

"  l^ 

"  22 

"   29 

Dec.  6 

"  13 

••  ao 
"  m 


107,7:1!., 
88.83S, 
105,887, 
110,54.\ 
111,223, 
9\B39, 
fS,0i2, 
12^,193, 
95,119,1 
118,3SI, 
8i,6J7, 
129,724, 
88,230,, 
118,518, 
98,7(14,1 
72,022.' 


,000  121.R4»,flCOl5», 
,(K10  (•R..S,',(l,llil0'  IKl, 
i,'lllO101,li(ll,(Hin;il5, 

SI    l,",,S  INNI     hi 


■  millfi 
..0.1,000  "i 
1,420,000  99 

.las.odol  71 

I,'i!i7,00(l10(l 
,914,«IOj  !I3 
,?4'I,''0J  11 


,0  0  '■■:, 
,ro)  92, 
,00  li  73, 
,00(1  UKl, 
,0(0  8J, 
,000101 
,000  80, 
000104 
OOC;  91, 

oooj  g«, 

COOi  89, 
000  81, 

OC01I2,i 
,000|  81 

,(X)o:m5, 
'joo:  65,1 


,31:i,00o 
,494,000 
.157.000 
,411,000 
,(567,000 
,812,000  81 
,820,0011  101) 
,iai,f,oo  U:() 

,798,000    91 
,S(j8.0iiO|  «9 


1877. 
£ 

;h  .000 

,7,v,(0' 

■m\  m  > 

:ii(;.(H>.i 

■'■  ():ki 

■1.  U) 

.7.'».l)  (I 
H^il.cOO 
.f(W,(K») 
JHH,  CO 

..'ir.,0(«i 
,-too.i  00 
,i;7.(Ki'i 

.3(ll.l'<io 

.4;s,'(io 

.COl.OO' 
S!)-t.'  00 
.377.000 
,.').|2((>i 
.384.(>ro 
.-.iia  «'0 

.(174.10(1 
,218.0(10 
1,371,000 


•  The  weekly  dat>!B  In  the  Aral  colama   apply  to  the  year  1875,  but  In  oubae 
quont  yeara  the  day  of  the  week  ia  given  a:^  near  the  aame  date  ad  possible. 

The  {ollowiDg  sUtement  shows  the  stocks  of  bullion  held  each 
week  in  1877  bj  foreign  banks  : 


WeL'k  ending- 


Janaary 

3. 

10. 

1, 

11 

** 

24 

.1 

31 
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7 
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21 

»8 

7 

<• 

14.. 

21 

u 

28 

April 

«• 

4 

11 

18 

25 

2 

9 

U 

16. 

n 

23 

June 

30. 

6 

13 

20 

Jnly 

27 

4 

11 

tt 

18 
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August 

1 

8 

1* 

15 

*• 

22 

■29 

September   5 

12 

19.. 

■'                  28 

October 

3 

10. 

„ 

17 

24 

t« 

31 

HoTembei 

7 

14 

tt 

SI 

«i 

28 

December 

5. 

«» 

12. 

19 ... 

26 

Paris. 


£3ti,420.000 
86,028,000 
87,072,000 
87,668,000 
88,097,000 
8S.149,«)0 
89,195,0(10 
89,236,000 
88,798,000 
88,873,000 
e8.4*.4,000 
89,138,000 
89,814,000 
88,642.000 
87.936,000 
f>7  988.000 
88.175,000 
88,3)9,000 
88,460,000 
88,972,000 
89,876,000 
90,639,000 
91,285,000 
90,86J.0CO 
91,064,000 
90,982,000 
90,150.000 
88,738,000 
88,191,000 
8-,12S,000 
M, 705,000 
87,58  ;,ooo 
88,504,000 
88,705.000 
88,497,(  00 
88,;04,000 
88,440.000 
88,890,000 
88,503,000 
87.724,000 
!>6.595,000 
85,9;.2,(X)0 
80,861  OOO 
85,  91,000 
81,975,000 
84,466,000 
81,238,001) 
88,990,000 
83.488,000 
83,117.000 
8J.t8.',000 
8J.(il.\0Ofl 


Berlin. 


Vienna. 


£25,561,000 
25,118,(00 
2ti,042,000 
16,042,000 
S6,«6'>,000 
8;,5«7,000 
27,728,000 
S7,S03,000 
27,443,000 
27,.32«,000 
27,338,000 
27,!i6'(,000 
57,7J5,000 
27,766,000 
27,891,000 

28,22;i,roo 

28,552,000 
28,554,000 
27,923,i^0J 
17,728,00(1 
27,55;' ,000 
27,853,000 
27.6(  8.000 
2r,bS5,fl0J 
27,939,000 
27,861,00) 
27.397,000 
27.396,000 
27,504,0  0 


27,2  6,000 
27,398,0CO 
26,640,01 0 
26,548,000 
26,769,000 
24,511,000 
24,511,000 
24,474,000 
24.271,000 
23.5»5,0(jO 
23,114,000 
23,359,150 
<S.  369,000 
23,419,000 
13.816,600 
S8,S2.5,0Ufl 
23,679.000 
24,C57,001 
34,1,V4,0J0 
24,175,000 
34,429,000 


fis.ieo.roo 

12.768,000 
13,660,000 
18,680,0(0 
I3,66O,0OJ 
13,1161,000 
13,681,000 
13,661,000 
13,661,000 
1.3,661,000 
13,661,000 
13,661,000 
1.3,661,000 
13,661,1100 
13,' 61,000 
13,(162,000 
13,602,110') 
13,664,000 
13,);6J,0(.0 
13,6fi2,003 
13,662,000 
13,662,000 
13,662,000 
13,662,l'00 
13.662,000 
13,662,000 
13,««a,0(10 
!  3,862,000 
13,862,000 
I3,662,(  0) 
13,662,00  I 
13.663,000 
13  662,000 
13,662,000 
li,C62,000 
13,66?,0C0 
13,663,000 
18,662,000 
13,662,000 
13  662,000 
13,662,000 
13,662,000 
]  3,662,00) 
13,662,000 
13,662  0  0 
13,862,000 
13,662,000 
1.3,662,(0) 
13,662,000 
13,662,000 
I.3,66-',000 
13,862,0C0 


New  York 

Associated 

Banks. 

£«,!'83,'00 
7.994,000 
8,277,(OJ 
8,194,000 
8,036,000 
7,602  000 
7,li5,(.00 
•,414,(X0 
6,874,000 
.^,71X1,000 
5,,W8.00O 
4,- 82,1)00 
1,478,000 
4,0,36,000 
4,300,000 
3.962,000 
4,060,000 
4,106.000 
4.(122,000 
4,854,000 
4,270.000 
3,968.000 
3,888,000 
3,670,01  0 
3,24  (,00 
3,490.0;0 
4,252,0  0 
4,252,000 
3,7:6,010 
2,996,000 
2,79(1,0,0 
2,82H,000 
8,OOfl,0(IO 
2,690,000 
2,,352,0  0 
3,20(1,000 
3  999,(100 
3  98  .',000 
3,8.M000 
3  830,0(10 
3,765,000 
3,418,000 
3,302  0(jO 
3,404,0(0 
3,188,000 
8.752,0(10 
3,690,000 
3,954,(00 
8  6':4,0OO 
8, 8i  0,000 
3,914,0OJ 
3,432,000 


The  unsettled  state  of  political  affairs  has  throaghout  the  year 
had  an  adverse  effect  upon  Stock  Exchange  business.  The 
heavy  losses  which  had  been  previously  sustained  by  the  public 
in  their  investments  in  foreign  stocks  and  in  the  shares  of  public 
companies  have  made  them  unusually  timid,  and  fresh  invest- 
ments have  t>een  upon  a  restricted  Ecale.  There  has  been  some 
appreheusio3  with  regard  to  the  fioancial  condition  of  liussia, 
owinf;  to  the  heavy  burden  imposed  upon  the  resources  of  the 
country  by  the  war.  That  the  war  is  a  serious  expense,  and  that 
the  burdens  are  more  heavily  felt,  owing  to  the  circumstance 
that  the  finances  of  the  Uovernmtnt  were  previously  understood 
to  be  in  a  somewhat  embarrassed  condition,  are  well  known 
(acts  ;  but  through  the  operatfon  of  a  Continental  syndicate  the 
stock  has  been  maintained  at  a  somewhat  high  point.  SpecuU- 
tors  for  the  fall,  believing  in  a  collapse  in  Russian  fioance,  have 
on  several  occasions  during  the  year  operated  somewhat  exten- 
sively ;  but  they  have  only  done  so  at  a  heavy  loss.  Thoio  losses 
brought  about  some  rather  heavy  failures  ;  but  since  the  futility 
of  fighting  against  the  syndicate  has  been  perceived,  business  iu 
Russian  securities  has  been  rather  limited.  At  the  time  of  the 
fall  of  Kara  and  the  surrender  of  Plevna,  prices  improved  ;  but 
latterly  the  market  has  been  very  sensitive,  the  anxiety  about  the 
fatnre  being  very  great. 

The  domestic  crisis  in  France  has  been  an  event  of  importance 
daring  the  year.     At  one  period  serious  apprehensions   existed 


with  regard^to    the  future  of    that  country,  aa  it  wm  feared, 

as  political  parties  appeared  to  b«  so  distant  and  bitter, 
that  civil  war  was  inevitable.  The  war  in  the  East  haa 
been  very  frequently  described  as  one  of  surprises,  and  the 
domestic  crisis  in  France  appears  to  bavs  terminated  in  • 
fortunate  surprise,  as  the  President  of  the  Republic  has  given 
way  on  most  of  the  points  at  issue.  It  Is  remarkable  that 
throughout  the  crisis  the  value  of  the  French  funds  has  been 
well  maintained,  but  this  has  been  due  to  the  support  afforded 
by  the  French  Government.  This  plan  Is  very  common  to  foreign 
governments,  and  has  been  frequently  adopted  in  France. 

There  has  throughout  the  y»ar  been  a  steady  demand  for  In- 
vestments of  a  sound  character.  Several  colonial  loans  have 
been  introduced,  and  they  have  been  rapidly  subscribed.  There 
has  also  been  an  Indian  loan  and  an  issue  of  Exchequer  bills. 
Although  yielding  a  very  moderate  rate  of  interest,  the  capital 
has  been  easily  procured,  as  there  has  been  an  evident  desire  to 
make  secure  investments.  The  demand  to  invest  money  profit- 
ably, and  yet  securely,  has  been  great  daring  the  year,  and  con- 
sequently securities  of  acknowledged  soundness  have  suffered  no 
depresiiion.  Consols  have  been  dealt  in  as  high  as  97|,  which 
is  nearly  equivalent  to  the  highest  point  attained  in  1876, 
which  was  97}.  The  high  prices  current  for  British  railway 
shares  which  prevailed  in  1876  have  not  been  realized  in  1877, 
but  only  as  regards  Caledonian  stock  has  the  yield  of  interest  to 
the  investor  been  in  excess  of  5  per  cent.  The  fall  in  Rassian 
stocks,  compared  with  the  highest  point  reached  in  1876,  has  been 
about  20  per  cent ;  and  there  has,  of  course,  been  a  heavy 
fall  in  Turkish  descriptions.  French  stocks  have  maintained  the 
best  points  reached  in  1878 ;  but  Italian  have  been  scarcely  so 
good.  Austrian  and  Hungarian  bonds  have  fluctuated  consider- 
ably in  value,  owing  to  the  delicacy  of  the  political  situation  ;  and 
in  the  market  for  United  States  bonds,  there  has  recently  been 
some  depression,  the  silver  agitation  iu  America  having  checked 
lurlher  investments.  The  silver  agitation  has  been  very 
prejudicial  to  the  interests  of  United  States  finance,  and  althongh 
it  is  well  understood  that  the  Government  will  veto  any  bill 
which  shall  advocate  the  payment  of  the  debt  in  silver,  instead  of 
gold,  yet  if  there  are  no  sellers  of  stock,  there  are  not,  on  the 
other  liand,  buyers,  and  an  adverse  movement  is  easily  inauga- 
rated.  There  has  not,  however,  been  any  actual  depression,  the 
downward  movement  having  been  speedily  arrested. 

On  the  outbreak  of  the  war,  Indian  railroad  securities  were 
(latter  ;  but  the  weakness  was  temporary,  and  of  late  a  g3od  deal 
attention  has  been  directed  to  them,  more  especially  as  some  of 
the  companies  have  been  paying  dividends  in  excess  of  the 
guaranteed  interest.  For  Canadian  descriptions,  however,  the 
market  has  been  dull,  but,  although  the  fluctuations  have  not 
been  so  wide  as  in  1878,  the  best  prices  obtained  have  been  much 
below  those  current  in  that  year.  American  railroad  securities  have 
also  been  less  buoyant  than  in  1876,  and  a  reduction  is  shown  com- 
pared with  the  best  points  of  that  year ;  but,  at  the  same  time, 
there  has  not  been  equal  depression.  It  will  be  remembered 
that  towards  the  close  of  1876  there  was  a  sort  of  panic  in  the 
Aiuerlcau  market,  owing  to  the  adverse  rumors  which  were  cir- 
culated respecting  the  Pennsylvania  Railroad  Company, 

Notwithstanding  the  cheapness  of  money,  and  the  high  rates 
of  interest  which  have  been  allowed  for  deposits,  compared  with 
the  open-market  rates  of  discount,  the  value  of  bank  shares  has 
been  steadily  supported.  The  shares  of  all  the  Australian  and  New 
Zealand  banks  exhibit  a  decided  advan<:e.  The  shares  of  the 
Standard  Bank  of  British  South  Africa  have  also  realized  higher 
quotations,  but  home  banks,  excepting  National  Provincial,  are, 
if  anything,  rather  weaker. 

Waterworks  shares  have  risen  considerably  in  value  daring  th« 
year,  owing  to  the  proposal  which  Is  under  discussion  for  the 
Metropolitan  Board  of  Works  to  take  the  matter  of  water  supply 
to  the  metropolis  into  their  own  hands. 

During  the  earlier  weeks  of  the  year,  although  the  political 
situation  was  a  cause  for  anxiety,  the  trade  for  wheat  was  quiet 
but  firm.  The  average  price  of  homo-grown  produce  did  not 
exceed  .^Is.  2d.,  but  when  the  peace  was  broken  a  rapid  upward 
movement  to  63s.  9d.  took  place.  That  price  attracted,  however 
liberal  supplies,  and  Russia  sent  large  quantities  via  Baltic 
ports.  The  financial  necessities  of  Russia  and  the  low  rate  of 
exchange  have  compelled  her  merchants  to  ship  as  freely  as  pos- 
sible the  produce  of  the  soil,  and  the  result  has  been  that  if  there 
has  been  no  abundance  the  importations  have  been  adequate  to 
our  requirements.  The  harvest  In  this  country  was  a  poor  one, 
but  in  the  United  States  it  yielded  a  very  satisfactory  result,  and 
from  the  Atlantic  porta   large  quantities  of  produce  have  been 
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already  received.  In  spile  of  war  and  of  three  deficient  harvests, 
■wheat  is  still  cheap,  and  the  4  lb.  loaf  is  obtainable  at  a  moderate 
price.  Considering  that  the  earnings  of  the  working  classes 
have  been  diminished  to  a  very  important  extent,  this  is  a 
favorable  feature.  Cheap  bread  is,  of  course,  calculated  to  im- 
prove trade,  but  political  affairs  are  now  the  chief  drawback  to 
our  prosperity,  and  until  the  political  prospect  is  brighter  very 
little  hope  of  improvement  ean  be  entertained.  The  depreciation 
of  silver,  which  diminishes  the  purchasing  powers  of  the  silver- 
currency  countries,  is  also  a,  drawbick  to  our  export  trade,  and 
Stimulate3  imports ;  but  a  remedy  in  this  respect  seems  remote, 
as  large  supplies  of  demonetized  silver  have  yet  to  be  disposed  of. 


RAILROAD  EARNINGS  U   DEC,  AND  FROM  JAN.  1  TO  DEC.  SI. 

W^e  have  now  the  reports  of  twenty-two  railroads  for  the  year 
1877,  (with  the  exception  of  the  last  week  in  December  en  two 
minor  roads),  and  their  gross  earnings  aggregate  $77,713,196, 
against  |78,189,781  in  1876,  a  net  decrease  of  only  $477,583.  It 
is  hardly  necessary  to  call  attention  to  the  fact  that  the  gross 
decrease  in  earnings  is  quite  unevenly  distributed,  and  is  made 
up  in  great  part  by  a  considerable  decline  in  earnings  on  a  few 
roads — thus  it  appears  that  four  roads  in  the  table  below  show  a 
total  decrease  in  their  gross  earnings  of  $2,374,995,  which  is 
balanced  on  the  other  side  of  the  account  by  an  increase,  of  more 
or  less  importance,  on  thirteen  roads. 

In  taking  a  general  glance  at  the  transactions  of  the  year  we 
find  that  the  first  seven  months  were  quite  unfavorable,  as  com- 
pared with  the  same  period  of  1876,  and  the  only  roads  which,  as 
a  class,  showed  an  increase  in  earnings  were  those  running  west 
and  southwest  from  St.  Louis,  with  some  of  their  connections. 
As  to  the  other  railroads — embracing  the  western  graiu-carrying 
roads  in  one  group;  the  east  and  west  trunk  lines  in  another; 
and  the  Union  and  Central  Pacific  in  a  third — it  was  only  upon 
the  Union  Pacific  that  there  was  any  increase  in  earnings,  and  on 
the  rest  the  decrease  was  considerable.  Although  it  is  probable 
that  the  Central  Pacific  main  line  had  then  made  no  loss  on 
earnings,  the  decrease  of  that  company  being  attributable  to  its 
branches,  whereon  a  large  decline  has  taken  place  during  the 
year,  owing  to  the  exceptional  drought  and  failure  of  crops  in 
some  parts  of  California. 

What  then  were  the  principal  circumstances  affecting  railroad 
earnings  in  the  year  1877  ?  Without  particular  regard  to  the 
order  of  naming  them,  the  following  were  salient  points  of 
the  year:  First — The  exceedingly  low  rates  on  the  trunk  lines 
during  the  greater  part  of  the  year,  and  a  moderate  decrease  in 
the  volume  of  business  on  those  lines.  Second — The  diminished 
crops  of  1876  in  the  West  and  Northwest,  leavinga  small  volume 
of  freight  for  the  railroads  in  the  first  half  of  1877,  which  had 
to  be  carried  at  the  low  rates  previously  ruling,  in  consequence 
of  the  "  granger"  decisions  against  the  railroads,  and  the  sharp 
competition  for  business  among  the  various  lines.  Third — The 
exceptional  prosperity  and  increasing  population  in  northern 
Texas,  Arkansas,  and  Missouri,  which  helped  the'railroads  run- 
Ding  into  those  sections.  Fourth— The  steady  businees  on  the 
main  line  of  the  Pacific  railroads.  Fifth— The  great  crops  of 
1877,  which  changed  the  entire  situation  when  they  began  to 
come  to  market.  Sixth— The  agreement  among  trunfe  lines, 
both  western  and  southwestern,  which  were  made  in  the  Fall 
(or  the  maintenance  of  better  rateg  for  freight. 

Unfortunately,  we  have  very  little  information  during  the  year 
as  to  the  volume  of  freight  passing  over  the  different  roads,  and 
it  is  only  after  the  annual  reports  come  out,  one  by  one,  that  it  is 
possible  to  ascertain  whether  an  increase  or  decrease  in  earnings 
is  due  to  a  variation  in  the  tons  of  freight  and  number  of  passen- 
gers carried,  or  to  a  change  in  compensation  received.  For  1877 
we  have  the  reports  of  the  New  York  Central  &  Hudson,  Lake 
Shore  and  Michigan  Southern, Boston  &  Albany,  and  Erie,  all  for 
the  year  ending  September  30,  1877,  and  from  these  are  compiled 
the  following  table  showing  the  relative  amount  of  business 
done,  and  the  gross  and  net  earnings  made  on  these  leading  trunk 
lines,  in  1876-7  and  1875-6: 


N.T.CSi 
Hudson, 


L.  Shore 
Mich.  S. 


Boat.  &t 
Albany. 


Brie. 


Total. 


1876-7. 

Freight- 
Tons  carried...         6.35l,!)58  S,64i,284     4,601,657        6,182,451  20  777  748 
Carried  1  mile..  1,619,948,685  1,113,985,311  313,882,671  1,11J,588,3J0  4  183  )42'887 

Passengers—  ,  "-,  .-.^.ooi 

Number  carried       8,919,433  9,784,8111     5,203,851        4,867  2.38  21  884  8-28 

Carried  1  mile       3;«,«47,335  157.948,856  103,278,126     170,8S8,580  748!962'887 

Av.rate^mile,*.         $002l;7         *0o'l46  "'''"■'•°°' 

Barnings—  "^                   

Slf *!^'fi'"i'.  »13,2I4,434  $6,76?.147    $14,7..8,e89  $61,264,5.55 

isVilti" ".632,924  8.909.875     !,167,I0I         3,909,050      Sl,618;950 

Freight— 

n?,'',3?r'*^--.  „  ^•'''*'''8''  5,489,K8     2,!-)41,274       5,972,800  20,806,862 

Carried  1  mile.  .1,674,417,055  1,061,841,419  301,6.'4,383  1,010.431,921  4,05i;345;:a:i 


N.Y.C.& 
Hudson. 


L.  Shore 
Mich.  S. 


Best.  & 
Albany. 


Erie. 


Total. 


1875-6. 

Passengers — 

Number  carried  9,251,493  3,104,353  5,5^3,352  5,015.810  22,981.995 
Caniedl  mile..  353,136,145  167,635,06:3110,644,410  163,0T4.706  794,490,823 
AT.rate^mile,^  tOU-191  |0O155         ........ 

Earnings — 

Gross $23,046,588    $14,417,030  $7,074,768    $15  853,461    $60,390,887 

Net 11,92-J.416        4,890,720     2,391,764        3,621,360      8i,836,160 

This  exhibit  of  the  total  freight  and  passenger  ii:ovement  on 
the  four  lines  named, "and  their  gross  and  net  earnings,  is  compre- 
hensive, as  giving  a  general  idea  of  the  trunk  line  business  for 
the  year  ending  September  30. 

The  prospect  for  good  earnings  in  the  first  half  of  1877  is  very 
fair,  provided  freight  rates  are  maintained,  and  the  recent  meet- 
ing ol  officers  and  agents  in  this  city  indicated  that  this  fact  is 
understood,  and  that  cutting  under  will  not  be  alio  ■  ed  if  it  can 
be  prevented.  In  December  the  grain  receipts  at  Western  mar- 
kets, shipments  thence,  and  receipts  at  Atlantic  cities  for  five 
years  past,  were  as  follows: 

Receipts  at  St.  Louis,  Peoria,  Chicago,  Milwaukee,  Duluth, 
Detroit,  Toledo  and  Cleveland  for  the  four  weeks  ending  Dec.  29  : 


1877.  1876.  1875.  1874. 

9,73S,636      10,560,163      8,661,061      1,570,166 

Shipments  from  the  same  markets  same  time: 

1877.  1876.  1875.  1874. 

4,781,222      4,938,806      3,637,639      2,i32,104 

Receipts  at  Atlantic  ports  for  the  game  time: 

18:7.  1876.  18:5.  1874. 

18.636,091  •  8,76i,950  6,584,608  6S6,823 

The  receipts  in  December  at  the  seaboard  cities  were  divided 

as  follows  in  the  past  two  years  : 


1878. 

10,4 !4.  tee 


1873. 
4,614.745 


1873. 
6,758,«0 


1677.  1876. 

New  York..  .   .    4,599.736  3.385,460 

Philadelphia....  2,633,680  1,745,200 

Baltimore 3,216,600  2,296,400 

Boston  894,031  643,341 


1877. 
New  Orleans....  1,108.853 

Portland 168,400 

Montreal 86,831 


Total 12,5:36,991 

SBOSB  lABimsa  m  dbokubek. 


1877. 

Atchison  Top.  &  S.  Fe  ...  $231,500 

Burl.  C.  Rap.  &  North'n.  13!i,5j4 

Central  Pacific 1,:M7,000 

Chicago  &  Alton 334,184 

Chic.  Mil.  &  St.  Paal. .  . .  669,000 

CI.  Mt.V.&  Del.&  brcUs*.  21,338 

Denver  &  Rio  Graude  . . .  73,017 

Grand  Tranis  of  Canadat  776.966 

Gt.  Western  of  Canada*.  831,315 

Hannibal  &  St.  Joseph...  1:W,49J 

Indianap.  B.  &  Western. .  93,117 

Kansas  Pacific  343,368 

Michigan  Cenlral 495,630 

Missouri  Pacific  317,949 

Mo.  Kansas  &  Texas 856.0  ;1 

PaOucah  &  Memphis 19,433 

St.  L.A.  &  T.H.  (br'chs)..  40,920 

St.  L.  Iron  Mt.  <fc  S 52i,100 

St.  L.  K.  C.  &  North 258,683 

St.  L.  &  San  Francisco...  108.542 

St.  L.  &  S.  E  —St  L.div.*  38,310 

fio           Ken.div.»  24,010 

do          Teun.  div*  9,667 

Tol.  Peoria  &  Warsaw ...  90,687 

Wabaah 361,784 


Total $6,932,031 

Net  Increase 


1876. 

$304,447 

90,483 

1,424,317 

3i  4,851 

610,988 

19.585 

41,415 

608.376 

3:J8.333 

132,117 

113,666 

216,927 

■m.OOi 

324,214 

296,466 

17,104 

64,300 

507,761 

231,173 

113,894 

43,309 

21,997 

10,153 

98,071 

393.068 

$6,686,181 


Inc. 

$37,033 
39,066 


£8,'.U 

1,807 

31,603 

168,589 
92,963 
4.375 


1878. 
389,284 
145,480 

18.766 

8,762,«38 


Dae. 


77,817 
S9,6J7 


26,.341 
28,623 


80,5» 


!4,.336 


2,013 


6,265 
40,445 

Vs'.isb 


$491,807 
243,897 


S,4M 
S,1Bt 
S,MB 

■■485 

7,3M 

30,884 

$243,910 


*  Three  weeks  onlv  <^f  December  in  each  year, 
t  For  the  four  weeks  ended  December  89. 
j  For  the  four  weeks  ended  December  28. 

eaoss  lABNiMas  from  jahcast  1  to  bichbib  31. 


1S77. 

At.  Top.  &  Santa  Fe $8.6(iS,838 

Burl.C.  Rap.  &  Northern.  1,819,681 

Central  Pacific  16.784,319 

Chicago  iSp  Alton 4,483,558 

Chic.  Mil.  &  St.  Paul  ...  8,116,480 

CI.  Mt.  V.&  Del.&  brchs*  376,TO1 

Denver  &  Rio  Grande.  ..  781,8ti5 

Grand  Trunk 9,417.074 

Gi«»tWestem 3,950,684 

Hannibal  &  St.  Joseph..  2,014,867 

Ind.  Bloom.  &  Western . .  1 ,207,662 

Kansas  Pacific ;.  3,879,710 

Missouri  Paci«c 3,854,851 

Missouri  Kansas  3b  Tei. .  3,174,330 

Paducah  &  Memphis ....  189,583 

St.  L.  A.  &  T.H.  (br'chs)..  615,784 

St.  L.  Iron  Mt.  *  So 4,49«,217 

St.  L.  Kansas  City  &  N . .  3, 150,477 

St.  Louis*  S.  Francisco.  1,:«0,45S 

St.L.&So.E.— StL.Div.*  607,618 

do            Ky.  Div.»  3H.449 

do         Tenn.  Div.*  149,340 

Tol.  Peoria  &,  Warsaw...  l,10j,6>)8 

Wabash 4,495,6a3 


Total $77, 

N«t  decrease 


1876. 

$2,486,583 

1,138,071 

13,134,712 

4,961,528 

8,054.170 

365,399 

469,837 

9,878,172 

3,97(1,073 

1,877,695 

1,463,804 

3,000,799 

3,714,531 

3,817,379 

807,473 

498,744 

4,0;.8,014 

3,137,880 

1,836,469 

608,856 

328,163 

151,946 

1,411,7,53 

4,403,615 


Inr. 

$177,845 
181,810 


Dee. 


62  890 

10,80* 

811,438 

144,908 

137,'n8 


1,339,798 
476,970 


273,911 
1:39.730 


19,48S 

235,'i«t 


16.980 

494.173 

13,197 


42,969 
17.890 


92,078 


M,Olt 
6M 

S,714 

2,60« 

303,090 


ri3,196        $78,189,731        $2,O0O,73S 


$8,476,313 
477,585 

*  Three  wests  only  of  Dacember  in  each  year. 

Tl»»  following  companies  have  but  recently  reported  their  earnings  for  Nov.: 
sBosi  lABKmas  in  novembib. 


1877.  1876.  Increase. 

Atlinlic  *  Great  JTestern     $377,639  $896,313  $«1,3'6 

Dakota  Sonthern. 84,307  17,397  7.010 

Mobile  &  Ohio a:.2.766  884,5:K)               

Nash.  Chat.  &  St.  Lomls..         153,731  147,193  11,583 

New  Jersey  Midland 63,63:  6'),981               

Philadelphia  &  Krle 353,4.6  .307,900  45,546 

St.  Joseph  A  Westarn...           69,392  51,288  I8,tS» 

St.  Paul  &  Sioux  City....           b7,444  5\589  11,855 

6I0UX  City  &  St.  Paul. . . .          4\t,«51  35.593  13,653 

UnlonPaciflc 1,113,(09  1,836,487            

ToUI $2,630,496  $2,498,  :79  $181,079 

Net  icoreaae 83,317 


Decrease. 
$ 


31,834 
°3',4M 


131,471 
$16S,7ffi 


Januaiit  13, 1878.1 
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asoM  muumiai  mo*  jamvakt  l  to  m«tiicbib  80. 


1877. 

DUota  Sonthorn flOI.SBT 

Mobile  A  Ohio 1,678,828 

NaibT.  Ohatt.  A  8t.  L. 1  ,K6,M  I 

New  Jencv  HldlaoA tUJKM 

PhlUdc  iihU  *  Erie «,91M80 

Bt.  .I08CL1I1  .S  Wcttern 4«>,088 

Bt.  Psiil  *  Sldux  City 498,8i« 

8I0UX  flty  A  St.  r«ul  808,896 

Onlonr»ciflc 11,517,360 

ToUl $lF,SK,897 

Met  deereue 


$S,'241 


S7,4M 
10,736 


1876. 

?189,ll< 
,78l>,70« 
1,558,'(80 
614.498 
8,054,6W 
411,957 
KSI,3J8 
33l,8aO 
11,695,8:3 


$10,879,168  $106,553 


iDcreate.  Decrwise. 


53,111 


119,881 

l'o9,«7 

3«'.6b2 
95,025 
818,521 


t663,N17 
557,205 

0RO38  BAnHIS-OS,   XXPI!:<SXS  AKD  HBT  BAHNtNOa. 

The  lUtement  below  given  till!  eross  carntnifs,  operating  eipensei  and  net 
earnlnga  for  the  month  of  November,  ana  from  Jaunary  1  to  November  80,  of 
all  the  roads  that  will  {iiruliih  Btatcmonts  for  publication: 


1877. 
Atchiion  Topeka  &  Sante  Fe— 

CIro8s('arnin:;8 $335,078 

Operating  expenses 130,893 

Net  earnlnga $195, 180 

Burl.  Cedar  liaplds  A  North.— 

Gross  oamings $138,935 

Operating  expenses 88,016 

If et  earnings $50,969 

Clov.  Mt  Vomoa  A  Del.  and  Br'chs.— 

Oross  e&rnlDgs $^6,008 

Operating  expenses 35,830 

Netearninp $10,178 

Kansas  Paciftc— 

arcs*  earnings $3^4,188 

Bxpenses 182,!»!I8 

Heteamingt $181,195 

Nashville  Chatt.  A  St.  L.— 

Gross  earnings $158,781 

Operating  expenses  A  taxes      90,7dO 

Neteamings. $67,951 

New  Jersey  Midland— 

Qrosseamings $62,521 

Operating  expenses 62,TM 

,         Neteaminirs $9,725 

Padncab  A  Memphis- 
Gross  earnings $18,431 

Operating  expenses 11,415 

Neteamings. $7,014 

FbOadelphla  A  Erie- 
Gross  earnings $353,446 

Operating  expenses 175,751 

Neteamings $177,692 

Sonthern  Minnesota — 

OrosB  earnings $81,870 

Kxpcuses 40,467 

Neteamings $15,403 

8t  L.  Iron  Mt.  A  Sonthern— 

Gross  earning? $158,075 

Operating  A  gen.  expenses.     2:i8,9S5 

Net  earnings t)B4,090 

Bt  L  A  So.  East.-St.  L.  Dir.— 

Gross  carninga $55,419 

Operating  expenses 41,293 

Neteamings $14,146 

St.  L.  A  So.  Kd«t.-Ey.  Dir.— 

Gross  earnings $27,^60 

Operating  expenses 22,271 

Net  earnings $5,037 

St.  L.  A  So.  East.— Tenn.  DIv.— 

Qroas  earnings $10,793 

Operating  expenses 8,83) 

Neteamings $1,957 

8t.  Paul  A  Smnx  City— 

Groeseamtn^^s $67,414 

Operati  ng  expenses 2.),.386 

Neteamings $38,058 

Sloax  aty  A  St.  Paul — 

Gross  earnings $49,251 

Operating  expenses. 20,618 


-Not.- 


>-Jan.  1  to  Not.  SO. 


1876. 

$225,798 
100,529 


187?. 

$5,432,328 
1,188,508 


1876. 

$2,282.1.^6 
1,082,848 


$125,264         $1,243,820         $1,199,790 


$94,908 
7i,835 

t:j,053 

$30,029 
25,483 

$4,547 

$233,691 
158,338 


$1,120,327 

752,a50 

$367,3n 

$3S4.889 
273,086 


$81,783 

$3,1136,442 
1.737,712 


$1,037,6?S 
81)1,770 

$235,813 


$s7,901 

$2.783,87i 
1,603,694 


$125,853       $l,23?.70O         $1,180,178 


$147,193 
S»,I55 

$61,033 
$tS,931 


$l,58f!,ll4 
950.443 


$1,658,680 
973,978 


$18,956 
18,003 

$958 

$307,900 
174,237 


$635,701 

$634,234 
601,504 

$132,730 

$110,151 
115,310 

$54,811 

$2,915,2.50 
1,S92,388 


$684,702 

$614,493 


$ 

$190,S«9 
143,3iO 


$47,019 

$3,054,687 
2.037,8!!2 


(133,663       $1,023,862        $1,016,805 


$71,450 
31.86} 

$39,534 

$460,.332 
217,743 


$623,107 
S5$,6I5 

$265,462 

$3,974,117 

2,109,795 


$681,133 
3;5,0I1 

$196,092 

$3,491,580 
2,052,4)8 


$232,589       $l,£6i,322        $1,441,642 


$51,795 
83,225 

$l?,670 

$99,597 
25,113 

$4,4S« 

$14,618 
9.914 

$4,784 

$55,589 
26,308 

$29,281 

$.36,598 
16.640 


$533,476 
419,694 

$148,781 

$299,779 
250,150 

$49,629 

$13a.93< 
111,683 

$57,251 

$198,27« 
815,574 

$183,002 

$)03,S95 
211,833 


$666,253 
417,689 

$14S,e<4 

$.306,379 
264,803 

$41,576 

$141,719 
ni!,8iS 

$2S,^ai 

$534,338 
325,778 


Neteamings    $23,603  $18,353 

Union  Pacific^ 

Grosseamings $1,115,009  $1,233,487 

Operating  expenses 410,493  483,607 


$97,063 

$11,647,350 
4,83d,43S 

Neteamings $704,516        $797,9-0         $6,708,914 

The  following  figures  haTe  but  recently^come  to  band: 


$208,552 

$334,820 
227,4i6 

$107,394 

$11,895,873 
5,020,927 

$6,874,945 


1876. 

$108,OS6 

6«,407 


. 0«t. 

1877. 
Grand  Rap'ds  A  Ind.- 

Grosseamings $107,843 

Operating  expenses 64,150 

V 

_      Neteamings $18,693  $41,(18 

, Sept . 

ir77.  187«. 

Denver  A  Rio  Grande.— 

Groaa  earnings $73,737  $ 

Operating  A  other  expenses     31,883  


-Jan.  1  to.Oct.  81.— 
1877.  1879. 


$9C0,377 
697,817 


$S6\«48 
692,147 


$302,660  (218,501 

^-Jan.  1  to  Sept.  80 — . 

1877.  187*. 


Neteamings $40,354 


$.643,7^8 
277,3m 

$266,372 


$. 

T 


IMPORTS  AND  EXPORTS  FOR  NOYEMBER,  1877. 

Statement,  by  Custotne  Districts,  sUowing  the  valaes  of  mer- 
ohandise  imported  into,  and  exported  (rom,  the  United  States 
daring  the  month  of  November,  1877: 


Cnstonsa 
Dlsulcts. 

Alaaka,  A.T. 

Al'mrle,  NC. 
AlxdrlB.Va. 
An'poHs,  Md 
Ap'chcola,  F 
Araost'k,Me 
Biiltimoro.. 
Hangor,  Me. 
B'Hiahle,  M's 
Hath,  Mo. 
llfauforI,NC 
Btaufort,  SC 
Uelfaxt,  He. 
llostnn,  Ms.. 
Brazor,  Tex 
Brldget'nNJ 
Br'lAW'nKI 
Brunsw^kOa 
Buff  Crk,NY 
Hurlton,  NJ 
CVlnc't.NV 
Ciistine,  Me. 
L,'limprn,NY 
Charl.'tn,  SC 
Cli'stone,  Va 
Chicago,  lil. 
Corpus  ChrlB 
Cuyahoga,  O 
Deltware,  D 
DitroK,  M'h 
Dulnth.MIn 
Dunkirk  NY 
BastDist.Md 
Bdgart'n,M8 
Krie,  Pa.... 
Fairfield,  Ct 
F.  Eiv.  Mass 
Fernandina. 
F.  Bay,  Me. 
Galvest'n,  T 
Genesee.  NY 
Gcorge'n.DC 
Gcorge'n.S  C 
Glon^Icr,  Ms 
GtEHar.NJ 
Huron,  Mich 
Knbnnk,  Me 
Key  West,  F 
L  E  liar,  NJ 
MachiaH,  Me 
.Mar" head,  M 
Miami,  Ohio 
Mic'gun,  Mb 
M'town.  Ct. 
Milwauk,  W 
Min'sota,  M. 


Imports 
$ 

'ooe 


8,7' 
1,758,179 


>— Exports. — 


Dom'tic 

S 


9,517,049 
23,2ii2 


679 

l',i77       66,103 

8S2        2,3t<B 

2,756,670  3,502,962 

6^,641     115.911 


497,743 

15^96! 

5«7 

1)2.70 

16,2<5 

m,m 

Not 

69,676 

5S7 

129,6;.0 

31 


37,9t;9 
l,.3tK) 


116,803 

31,537 

1,016 

4,481 

198,207; 

6J,'97b, 


For'D 


4,742 


8,519 


89,310 


1,200 


81,350 


16,223 

V04 

121,561 

3,953,943 


801,318  1,210 
reported 

59,114  ... 

189.532  4,265 

45,160  8,187 


9,664 
e24 


364 

2,135 

34 

7,683 
1,112 


17,100 

1,638.752 
66,22; 

3,238 
526^646 
49',SS4°9 
8i387 
24!36o 


5,227 


19,t02 


60,000 


Cnstonu 

Districts. 

Mobile,  Ala... 
Montana,  Ac. . 
Nvitacket,Ms 
Natcbez,  Ml9S 

Newark.  NJ.. 
N  Bedford,  Mf 
Nbtiryport,M8 
Nw  Haven,  Ct 
N  London,  Ct 
.V  Orleans,  I<a 
Newport,  R.I. 
New  York.NY 
Niagara,  N.Y. 
NorYolk,  Va.. 
Oregon.  Or... 
O'gatcble,  NY 
Oswego,  NY. 
Pamlico,  NC, 
■  del  Norte,  T 
P'nnoddy,  Me 
P.  River,  Miss 
Peneacola,  F.. 
P.Amboy,  NJ. 
Petersburg,  V* 
Philadelphia.. 
Plymoutn.  Ms 
Portland,  Me.. 
Po'montn,  NH 
Providence.  RI 
Pt.  Sonnd,WT 
Richmond,  Va 
Saco,  Me .  - .  . . 
S.  Harbor,  NY 
Salera,  Mass.. 
Saluria,  Tex.. 
San  Diego,  Cal 
Sandusky,  O. 
S.  Francl8C0,C 
Savannah,  Ga 
S.  Oregon,  Or 
St.Ang'tine.F 
St.John  e,  F.. 
St.Mark'8.  F.. 
St.Mary'8,  Ga 
Stonlngton  Ct 
Saperior,Mich 
Tap'nock,  Va 
Teche,  La.  .. 
Vermont.  Vt. 
Vickeb'g  Miss 
Wal'boro,  Me 
Wiliametle.O. 
Wil.m'ton,  NC 
Wiscasser,  Me 
York,  Me... 
YorktowD,  Va 


Imports. 

. Expor 

Domestic 

t 

$ 

i 

796.038 

8,618 

90^788 

B,il7 

1,185 

£03 

40,888 

8.804 

1.784 

u.m 

723,«<9 

8,640,831 

^3,741,^9(. 

28,632,971 

838,801 

1.135 

5,164 

1,5'5,701 

1,017 

810.060 

119,480 

79,728 

1,432.809 

177,474 

1,831 

.... 

6,102 

53,993 

120,735 

,r. 

86.853 

8,620 

70,389 

.... 

1,600 

81(>,«91 

2,819,863 

25,971 

84,461 

224,706 

103 

1,443 

11.936 

1,.369 

67,477 

249 

118,069 

to 

810 

9.X» 

10,557 

46,283 

6,384 

2,242 

6.057 

2,378,660 

2,087.304 

97,974 

2,872,616 

"9i 

14.669 

... 

8,485 

e,ouo 

3,690 

.... 

33l',9i8 

93,236 

1,204 

16,375 

5«,1S9 

1.183,31» 

10,835 

437,205 

For'n. 


8tt 


4,33* 


6i6 


430 

35480 


1,880 
4r,9ii 


•  Boston,  133,216.  t  Not  reported.  f  New  York,  1,121,577. 

The  following  are  tl(^  totala  for  the  month  of  November: 
Imports. ..436,244,901  I  Domestic  exports. $64,581,020  |  Foreign  exp't«.$l,-i93,80T 
Specie  value  of  domestic  exports,  $62,922,322. 

Comparative  statement  of    the  imports  and  exports  of    the 
United  States  for  the  month  ended  November  30,  1877,  and  for 
the  eleven  months  ended  the  same,  compared  with  like  data  for 
the  corresponding  periods  of  the  year  immediately  preceding: 
CtrrKted  to  Dec.  31,  1817. 

[SPECIE    VALUE?.] 


Merchandise. 
Exports— Domestic  .. 
Foreign 


1877.-- 

Month         1 1  Mos. 

of  ended 

Not.  Nov.  30. 


1876. . 

Month  11  Mos. 

of  ended 

Nov.         Nov.  30. 


$£2,932,322  $518,314,150    $57,488,954  $501,448,544 
1,493,S97      11,531,7^3       1,615,522      13,218,688 


$69,104,476  $617,667,280 
29,853,592    394.766,406 


Total $()4,416,2I9  $550,04.5,883 

Imports 35,241,601    449,569,813 

Excess  of  exports  over  imports  t28,ni,318$103,476,070    $39,259,884  $122,900,885 

Excess  of  imports  over  exports       • 

Qold  tt  Silver  (.coin  <t  builion). 

Exports— Domestic $1,037,733    $35,790,215     $1,834,851    $45,837,451 

Foreign 3-17,121      10,502,555  613,091        7,121,163 


$4,5t2,402 


Total $l,4f4,854    $46,292,77.1 

Imports 2,248,147      22,063,S37 

Excess  of  exports  over  imports       $34,323,833 

Excess  of  imports  over  exports      $783,291         

Total  Mtrchandise  and  Specie. 

Exporto— Domestic $64,0 W,055  $574,304,365    $59.373,? 05  $650,2«5,9fl5 

Foreign 1,861,018      22,034,888       3,128,013      20,342,348 

Total $65,881,073  $596,38'>,653    $61,.'02,4!9  $570,628,f48 

Imports 38,493,04?    471,6t8,750     36,773,936    4n,.!30,87a 

Excess  of  exports  over  importo  $37,388,025  $124,704,903   $34,728,483  $158,248,410 
Bxcesa  of  imports  over  exports       v<«> 


The  Export  Trade. — The  American  Exporter  for  January 
is  greatly  enlarged  and  improved,  and  gives  evidence  of  a  pros- 
perity in  its  special  department.  Ttie  publishers  claim  for  it  that, 
it  is  the  only  purely  export  newspaper  published.  From  ita 
colutnns  American  mnnufacturers  and  shippers  should  be  able  to- 
obtain  more  iustruction  regarding  the  needs  of  foreign  countries, 
and  our  otvn  possibilities  of  supplying  them,  than  from  any  other 
source  whatever.  The  present  number  contains  an  article  on  the 
rise  and  progress  of  our  domestic  erports,  replete  w!th  valuable 
statistics",  from  the  pen  of  Dr.  Edward  Young,  Chief  of  th» 
Bureau  of  Statistics,  and  a  trenchant  article  on  the  *ame  sab-i 
ject  by  tlie  editor,  together  with  copious  articles,  original  and 
selected,  statistic;,  &c.,  peitaining  to  the  industries  and  com- 
merce of  the  country. 

—  The  Railway  Age  of  Chicago  publishes  a  list  of  64  railroads 
sold  under  foreclosure  in  1877,  covering  3,875  miles  and  having 
bonds  and  debt  of  $119,938,700. 
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BATES  OF  BXOHANGB  AT  I.O?<OOI«  AND  ON  I.OM*ON 

AT  LATENT  0\TB8. 

KXCHANOR  iT  LONDON— 
DBCEMBER  28. 

EXCHANQK  ON  LONDON. 

OH— 

nii3. 

BATB. 

LATEST 

TIME. 

BATS. 

DATK. 

Ameterdam  . . 

short. 

12.JVai8.3V 

Dec.  38. 

short 

12.12 

Amsterdam . . . 

3  months. 

li.i%®U-i 

Antwerp 

@ 

Hambarg 

3  months. 

20.6.3    ©20.67 

Dec.  28. 

Smos. 

20  38 

F»tls 

short. 

35.15     ©2525 

** 

short. 

25.17 

Paris .. 

3  months. 

•J5.32>fa2S.STX 

Vleana 

i< 

n.aa-oii.ari^ 

Dec.  as. 

Smos. 

120.50 

Berlin 

" 

J0.(3    ©20.67 

'* 

•' 

20.38 

Frankfort 

" 

J0.f;3     S20.67 

8t.  Petersburg 

** 

*3V@23% 

Dec.  91. 

Smos. 

21.16-32 

Cadiz  

48  25 

Lisbon 

90  days. 

" 

" 

37.24 

KUan 

3  months. 

■«-.92K@37.y7Jf 

.... 

Genoa 

** 

27.9-2\i'ati-..<l7X 

Dec.  28. 

short. 

57.15 

SfaDles 

** 

«7.98>f@i7.97X 

Kadrid 

t7&i7>i 

Dec.  21. 

Smog. 

48.25 

KewYork.... 

•  >•■ 

Dec.  27. 

eO  days. 

i.H% 

Bio  de  Janeiro 

.... 

Nov.    8. 

90  dxys. 

?5« 

Pemambuco. . 

Not.  27. 

'* 

24%®^ 

Bombay 

60  days. 

i».  8  9-lM. 

CalcntU 

*' 

U.B9-16d. 

Dec.  26. 

6mo?. 

!«.  8ii(/. 

Hong  Kong... 

Dec.  93. 

3'.  llJirf. 

Shacsrhal 

..  . 

Dec.  23. 

" 

5«.  SJid. 

Batavin 

.... 

Nov.    9. 

" 

12/.  2XC. 

Penang    

Not.  17. 

" 

4». 

Alexandria 

Dec.  26. 

3  mos. 

95« 

LFrom  oar  own  correHi>ODd-)nT  ] 

London.  Saturday,  Dec.  39,  lSi7. 

This  has  been  quite  a  holiday  week,  and  a  very  moderate 
amount  of  business  has  been  transacted.  In  some  districts 
machinery  has  been  entirely  stopped,  owing  to  the  slackness  of 
trade  ;  but  although  there  has  been  for  some  time  past  a  want 
of  animation  in  mercantile  circles,  yet  a  fairly  legitimate  trade 
Ins  been  in  prrgress,[and  reasonable  profits  have  been  made.  The 
present  unsatisfactory  state  of  things  has  been  brought  about  by 
many  causes,  prominent  among  which  is  the  capacity  of  the 
eonntry  for  producing  large  quantities  of  goods  at  brief  notice. 
This,  it  may  be  said,  is  an  advantage,  and  so  it  is  ;  but.  at  the 
■ame  time,  so  large  an  amount  of  machinery  was  erected  during  the 
earlier  part  of  the  present  decade  that  full  use  of  it  cannot  be 
made.  This  country  was  never  so  rich  in  resources  as  it  is  at 
the  present  time.  We  are  not  wasting  our  capital  in  investments 
in  rotten  foreign  loans,  but  we  are  importing  largely  at  low 
prices ;  and  although  it  is  not  apparent  that  our  stocks  of  the 
law  material  are  large,  yet  it  is  well  known  that  we  hold  large 
supplies  of  manufactured  goods,  which  places  us  in  the  position 
of  being  able  to  supply  every  and  each  class  of  consumers.  Tliis 
ia  solid  proof  of  the  vast  purchasing-power  of  Great  Britain. 
There  is,  indeed,  much  argument  about  our  intrenchmenta  upon 
capital,  and  many  talk  about  the  mercantile  decadence  of  the 
country  ;  but  it  may  with  safety  be  contended  that  not  for  many 
years  has  such  judicious  use  been  made  of  our  surplus  capital. 
It  is  quite  true  that  we  want  more  numerous  buyers  for  our  manu- 
factures, and  these  we  shall  have  when  political  affairs  shall  have 
SMumed  a  more  satisfactory  appearance ;  but  so  far  our  vast 
importations  have  been  without  decided  influence  npon  the  money 
market,  and  it  may  be  inferred,  therefore,  that  we  are  still  capa 
Ue  of  paying  for  additional  large  supplies.  There  is  an  old  say- 
ing among  political  economists,  to  the  effect  that  "look  after  your 
imports  and  the  exports  will  take  care  of  themselves."  Although 
the  value  of  our  imports  forms  a  heavy  total,  we  have  still  been 
importing  at  low  prices,  the  political  disturbances  on  the  Conti- 
nent  and  the  war  having  Induced  merchants  to  ship  to  British 
porta,  at  which  the  greater  certainty  of  a  ready  market  exists. 
The  future,  of  course,  is  very  uncertain.  There  may,  or  there 
may  not,  be  an  early  peace,  and  as  very  severe  weather  is  reported 
from  the  Danube,  in  consequence  of  which  military  operations 
U«  suspended,  tho  work  of  pacification,  with  a  people  ol  the 
irabtle  nature  of  the  Turk,  may  progress  with  unpleasant  slow- 
ness. It  is  still  possible  that  a  fresh  campaign  in  the  spring  will 
be  necessary,  though,  of  coarse,  there  is  a  very  general  hope  that 
during  the  winter  months  the  belligerents  will  seek  the  oppor- 
tuiity  of  settling  their  differences. 

The  demand  for  money  during  the  week  has  been  eiceedinifly 
moderate.  There  is  an  increasing  inquiry  for  short  loans  ;  but 
the  new  year  promises  to  open  with  considerable  ease.  In  fact 
there  is  the  prospect  of  a  further  diminution  in  the  supply  of 
mercantile  paper;  and  even  were  the  war  to  cease,  it  is  probable 
that  some  time  wou'd  elapse  before  the  effects  of  improved  trade 
-would  be  felt  in  monetary  circles.  The  prices  of  money  are  now 
as  follows : 


Per  cent .  I  Open-market  rates :  Percent 

Bank  rate 4     I     4  months' bank  bills 3i4a3x 

Open-market  rates:  |     6  months' bank  bills SiiasS 

SOand  60 diys' bills iX&^H       4  and  6  months' trade  biUs.  8)i®l 

Smonths'blUs 3«a3X  ! 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and  dis- 
count houses  for  deposits  are  subjoined  : 

r  ■  .    .       V     .  Percent. 

Joint'StocK  banks 3 

Discount  houses  at  call .'..'.!.*.',""!!!!!!].'! 3 

Discount  houses  with  7  days'  notice '".*.".*.'.".  11'!".'. ", !!"'.*  35^ 

Dlscouut  houses  with  14  days'  notice 1.11.11.1"!  1111111.3V 

Annexed  is  a  statement  showing  the  present  position  of  the  Ban  k 

of  England,   the  Bank   rate   of    discount,  the  price  of   Consols, 

the  average  quotation  for  English  wheat,  the  price  of   Middling 

Upland   cotton,  of    No.   40's   Mule  twist,    fair   second  quality. 

and   the    Bankers'   Clearint;    House   return,  compared  with   the 

four  previous  years : 


1873. 
£ 

26,13.%103 

8.8,^2,970 

21,061,681 

1S,S01,742 


Circulation— including 

bank  post-bills 

Public  deposits 

Other  deposits 

Qovernment  securities 

Other  securities St,'846,948 

ReserTe  of    notes  and 

coin 11,811,615 

Coin    and    bullion    ic 

both  departments....  22,68^,685 
Proportion    of   reserve 

to  liabilities 

Bank-rate 4V4  p.  c. 

^nsols  92 

BngUsh  wheat. aT.  price     61s.  8d 

Hid.  Upland  cotton 8>td. 

N0.4OS,  mule  twist,  fair 

Idquality Is.  IJ^d. 

Olearin?  Hoase  retnra.  105.550,000 


18:4. 
£ 

2R,486,60U 
7,eOB,967 
18.639,294 
12,900,078 
21,153.922 


1875. 

£ 
27,779,935 
6,996,022 
20,J5'4,026 
13,896.027 
22,269,018 


1876. 
£ 
26,197,4r8 
8,IVS,468 
22,875,676 
1.5,958,653 
17,518,852 


1877. 
£ 
26,716.441 
5,942,889 
20,ie3.3S7 
13.3-8,176 
18,441,365 


10.351.263      9,178.7!4    15,467,17!)    12,234,085 
21,492,793    21,703,379    23.365.434    21,032,070 


6  p.  c. 

91?i 
44s.  6d. 
7  5-16a. 

Is.  Jid. 
94,892,000 


4  p.  c. 
94 
45ri    9d. 
6  5-16d. 

Is.  Od. 
72,022,000 


63-11  P.O. 

2  p.  c 

94  V 

50?.  SA. 

6  ll-lt;d. 

8Vd. 
81,5W.i«lil 


46-28  p.c. 
4  p.  c. 

94X 
51.-.  4d. 
6  7-16J. 

lOlid. 

63,371,000 


Tlie  following   are   the  current  rates  of  di8C3unt  at  the  leading 

cities  abroad: 

Open. 

marktt 

percent. 

5 

5X 


Bank      Open 
rate,    market. 
9  cent,  percent. 
2 


Bank 
rate. 
$  cent. 
Lisbon  and  Oporto . .        6 

St.  Petersbure 6 

Turin,  Florence    and 

Rome  5 

Qenoa 5 

GeneTa 3X 

New  York 

Calcutta 5 

Copenhagen 6)i 


4 
SX 


Paris 2 

Amsterdam 3 

Brussels 3^         2J^ 

Berlin 4)4         4 

Hamburg 4X         4 

Frankfort 4>i    i^iU. 

Leipzig 4)^         4 

Vlennaand Trieste..,.    i}i    *&iX 
Uadrid,  Cadlzand  Bar- 
celona      6  6^ 

A  few  parcels  of  gold  have  been  purchased  for  export,  but  at 
present  there  are  no  indications  of  an  active  demand.  The  silver 
market  is  weaker  at  54d.  per  ounce. 

Tenders  were]  received  at  the  Bank  of  England  on  Thursday 
for  £300,000  in  Council  bills  on  India.  The  amounts  allotted 
were  :  to  Calcutta,  £180,000,  and  to  Bombay,  £30,000.  The  aver- 
age rate  obtained  was  only  Is.  Sfi.  the  rupee. 

The  amount  of  business  in  progress  on  the  Stock  Exchange 
this  week  has  been  extremely  moderate.  Two  holidays  have 
been  observed,  and  an  accounting  has  been  in  progress  ;  conse- 
quently, there  has  been  very  little  opportunity  for  transacting 
fresh  business.  That  there  will  be  any  increase  until  Parliament 
mpets,  or  until  the  contents  of  the  royal  speech  are  known,  is 
very  improbable,  and  wa  must  look  forward,  therefore,  to  a  quiet 
and  anxious  three  weeks. 

The  closing  prices  of  Consols  and  the  principal  American  secur- 
ities at  to-day's  market,  compared  with  those  of  Saturday  last, 
are  subjoined  : 


Rcdm. 

Consols 

United  States 188! 

Do       5--20 ...1885 

a.  8.1867,68     1887 

Do  funded,  63 1881 

Do  10-40,58 1904 

Bo  funded,  4>tfs,  issued  at  10i)i 

Louisiana  Levee,  86 1875 

Do  68 

Massacbn  setts  5s 1888 

Do  5s 1894 

Do  58 1900 

Do  5s 1889 

Do  58 18»1 

Do  5a 181)5 

Virginia  stock  58 

Do  68* 

Do  New  fundei  68 1905 

AKEBIOAN  DOIXAR  BONDS  AHD  8 

Albany  *  Su^^qnchanna  cons.  mort.  7s.  Nos.Sfll 

to  1,800,  Inclusive,  guar,  by  Del. Allud.Canal.  1906 

AUantlc  Jb  Great  Western  let  M.,  (1,000,  7s...  1902 

Do  3d  mort,  il.OOO,  78.. 1902 

Do  3d  mort.,  $1,000 1903 

Do    1st  mort.  Trustees'  certificates 

Do    2d      do  do 

Do    3d      do  do 

Atlantic  Missls.«lppl  A  Ohio,  Con.  mort.,  78 1906 

do  Committee  of  Bondholders'  ctfs 

Baltimore  A  Potomac  (Main  Line)  Ist  mort,  6s.  1911 
do  (Tunnel)  Ist  mortgage,  6s, 

(guar,  by  Pennsylvania  &  No.  Cent.Raiiway).1911 
linrl.  Cedar  Rapids  &  No.  RR.  .jf  Iowa,  1st  mort. . 

Central  of  New  Jersey  shares  

Central  of  New  Jersey,  cons,  mort.,  78 1899 

Central  Pacidc  of  California,  Ist  mort..  6b 1896 

Do Callfor.ct  Oregon  Div.lst  mort.gld.bds,«s.l892 

Do    Land  grant  bonds 1890 

Del.  &  Hud.  Can.  78 

Detroit  &  Milwaukee  1st  mortgage,  '7s 1875 

Do  ad  mortgage,  8s .1875 


Dec.  29. 
94J<@  95 

106  @107 
103    QWi 

U'SMaiOSSi 

107  iaii8 
1033<ai03« 

42  @  52 

42  ®  52 

103  (9105 

103  @105 

105  @107 

101  Slice 

101  ©108 

101  ©106 

25  @  35 

as  &  88 

51  ©  So 
aiRBS. 

95    la  97 

it    &  24 

S    @  10 


Dec.  15. 
x95    @  95>,' 
l(Mi>4@I07X 
103    (%104 
105>i»10« 
1061O106X 

:03  @iog 

104V@104X 

4i  ®  52 

42  ®  52 

103  @106 

103  @10S 

105  ©107 

1C4  ®lOb 

10-i  @I07 

105  (ai07 

39  &  35 

33  ®  3.5 

56  ®  la 


52  @  24 

8  (%  10 

4  ©    5 

25  (3  SO 

28  &  28 

83  (%  85 

86  ®  83 

60  &  61 
12K@  UH 

65  @  6? 

104  al05 

95  a  97 

91  @  93 

92  @  94 
30  @  40 
SO  ©  40 


95  @  9; 

21  42  3o 

II  ®  12 

5  ©    6 

21  ©  26 

11  @  1» 

5  ©    6 

35  ®  30 

3S  O  38 

83  ®  S5 

8«  a  S8 

60  @  62 

13  @  14 

66  &  m 

104  ©105 

93  a  97 

91  @  93 

91  &  93 

30  ©  40 

30  ©  41) 
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as 


37  &  S9 

16  &  19 

33  &  3i 

98  @  3i 

loixaioeji 

106  Sim 

104  aioa 


Redm. 
Biie  $100  tbtret • •••  ■ 

Do  rocoiinruc'lon  lru«tee«'  aescMm't,  $?  paid.. 

Do  do  |4  paid... 

Du  «o  fSpaid... 

Do  do  (3  paid... 

Do  profnrenCB,  7« 

Do  convertible  gold  bonds.  7« 1804 

Do  rccoiiHiruclloD  tru«tce«'  ccrtiflcitcs.  T» 

GalvoKlon  Jb  ll.irrlsbnri;.  Ut  mortgage,  8s 1911 

lUinoiB  Central,  $100  nhart-s 

Lehlfh  Vallov,  connolidHti'd  mortgage,  68 1988 

Msrlctln  *  Clncimmti  l{allw«y.  7» 1891 

Missouri  Kansai  &  Texas,  Ut  mort.,  gnar.  gold 

bonds,  Kngllsh.  7b 19C4 

New  York  Central  &  Hudson  Uiver  mortg.  bonds. 7 

New  York  Central  $100  shares . 

Oregon  &  Cnllfotnla,  Ist  mort,  7s  1890 

do       Frankfort  >  ommlt'e  Hecelpts,  X  coup. 

Pennsjlvania,  $.50  shares  

Do.  1st  mort.,  69 1880 

Do.  conao).  slnK^fiitid  mort.  6s 1901 

Philadelphia  &  Readin<;  $50  shares 

Pittsbnrg  Fort  Wayne  &  Chicago  equipment 

bonds  (guar,  by  Pennsylvania  R.  R.  Co.),  8s  — 

Onion  Pacific  Land  Grant  Ist  mort.,  7a 1889 

Onion  Pacific  Railway,  1  st  mortgage,  6'8 1898 

AUIRIOAH  STXBUNa  BONSS. 

Allegheny  Valler.  guar,  by  Penn.  R'yCo I91D 

Atlantic  &  Qt.  Western  consol.  mort.,  Bischoff. 

certs,  (a),  78 1892 

Atlantic*  Ot.  W.  Rc-or;,'anlzation  78 1874 

Atlantic  *  OtW.,  leased  linos  rental  trust,  78.1902 
Do  do.  do.  1873,78.1903 

Do.  do.       WoBtorn  exten.,  Ss 1876 

D».  do.  do.  7s,  guar,  by  Erie  R'y. 

Baltimore  A  Ohio,  68 1896 

Do  68 190« 

Do.  6s 1910 

Burl.  C.  R,  4  Minn.,  78 190J 

Cairo  4  Vincennes,  7s 1909  3i  d  3-J 

Chicago  4  Alton  sterling  consol.  mort,  «8.  ...1903  lO-'^aiOfl!/, 

Chicago  4  Padncah  1st  mort.  gold  bonds,  78. . .1908  ....&  .... 

Cleveland,  Columhas,  Cin.  4  Ind.  con.  mort. ..1913  89  ®  91 

Kastern  Railway  or  Massachusetts,  6«  190«  ..  &  — 

Krie  convertible  bonds,  68 ISIS  89  ia>  SI 

Do.  1st  cons,  mort.,  7s 1930  89  a  91 

Do.  with  reconstruction  trustees'  cerilllcates  of  B 

coapons 86  @  85 

Do.  Sd  consol.  mort,  7s  1891  4S  '«  48 

Do.  reconstraction  trustees'  certificates,  7s 46  O  48 

QilmanClinton4Springaeldl8tM..  gold,  7S...1MX)  35  @  65 

Illinois  4  8t  Lonis  Bridge  Ist  mort.,  7s  1900  12  &  ii 

Do.                      do.           id  mort,  78 53  @  56 

DllnolB  Central,  sinking  fand,  5s 1903  <I5  ®  96 

Do.            6a 18'.l.i  lO;  @109 

Do.           5s 1905  93  (3  95 

Illinois  Missonri  4  Texas  Ist  mortgage 1891  & 

Lehigh  Valley  consol.  mort,  6s,  "A^' 97  @  99 

IcalJTiile  4  Nashville,  6s 19ua  9J  ©94 

Memidiis  4  0hiol8t  mart7B  1901  lOi  @I04 

Milwaukee  4  St.  Paul.  Ist  mort  78 1902  100  1^102 

New  York  4  Canada  R'way,  guar,  by  the  Dela- 
ware 4  Hudson  Canal,  6s 1901  87  @  89 

N.  T.  Central  4  audson  River  mort  bds.,  68.  .1903  113  @I14 

Northern  Central  Railway  consol.  mort,  6b 19C4  83  &  ii 

Paaama  general  mortgage,  7s 1897  106  .@108 

Paris  4  Decatur 1892  20  &  HO 

PanjisyivaDia  general  mort  68 1910  106X^107>i 

Do.           consol.  sink'g  fund  mort  68 1905  9»X  5  95X 

Perklomen  con.  mort.  (June  '73)  guar,  by  Phil. 

4Reading,  6s 1913  .  a 

Phil.  4  Brie  Istmort  (guar,  by  Penn.RR.)68.. 1881  M  @l(il 

Do.        with  option  to  be  paid  in  Phil. ,68  ...  99  tttlCl 

Phil.  4  Krie  gen.  morL(gaur.  by  Penu.  RR.)68.19a0  83  (a  M 

Phil.  4  Reading  general  consol.  mort  6s 1911  99  ^101 

Do.            imp.  mort,  6s 189T  81  d  86 

Do.  gen.  mort,  1874,  6'a &  ■... 

Do.                 do.          xall f6  (a  58 

Do.     Bcrp  for  the  6  deferred  Ji  c  up 79  a  81 

Pitlsbnrgh  4  Connellsville  Con.  Mort.  Scrip, 

guar,  by  Baltimori' 4  Oliio  RR.  Co..  6s 98  aiOO 

South  4  North  Alabama  bonds,  68 ■ 90  @  92 

St  Louis  Tunnel  1st  mort.  (guar,  by  the  Illinois 

4  St.  Louis  Bridge  Co.)  9« 1838  .  &■■.. 

Union  PaciflcR-iilway,  Omaha  Bridge,  89..      .1896  104  @tr6 

UnitedNew,Ter8ey  Railway  and  Canal,  6s...   .1891  107  (^109 

Do.           do.            do.          do.            68 1901  107  1^199 
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Very  little  basineashas  been  transacted  in  cereal  produce  dur- 
ing tbe  week.  Nearly  all  tbe  markets  havj  presented  a  holiday 
appearance,  and  nt  material  change  has  taken  place  in  prices.  A 
firm  tane  has,  however,  prevailed. 

According  to  the  official  returns,  the  Mies  ot  English  wheat 
in  the  150  principal  markets  ot  England  and  Wales  amounted, 
during  the  week  ended  December  23d,  to  42, 753  quarters,  against 
41,545  quarters  last  year  ;  and  it  is  estimated  that  they  were  in 
the  whole  kingd  )m  171,000  quarters,  against  166,200  quarters  in 
i876.  Since  harve-.t,  the  sales  in  the  150  principal  markets  have 
been  791,633  quarters,  against  880,463  quarters,  while  it  is  com- 
puted that  they  have  been  in  the  whole  kingdom  3,166,540 
quarters,  against  3,533,000  quartern  in  the  corresponding  period 
of  last  season.  Without  reckoning  the  supplies  furnished  ex- 
granary,  it,  is  estimated  that  the  following  quantities  of  wheat 
and  flour  have  been  placed  upon  the  British  markets  since  har- 
vest: 

1877.  1876. 

Imports  of  wheat 21,1}9,;81    12,4'>J,'8»> 

Imports  of  dour 2510.ail      3,0H,25i 

Sales  of  home-grown  pradnee 13,722.000    15,265,000 

Total 

ICzports  of  wheat  and  floor. 


18T5.  1874. 

cwt  cwt 

£),«Jl,'.4t  13,578.s;0 

2.081,569       2  651,151 

13,983,790  19,310,000 


b 


37,441,139    29.7*0,1 »    8:,396.S81     SS, 619, 971 

..      .      711,171        473,i62  84  351         152,318 

Result 36,700,968    2\1C6,878    37,312,032    33,467,668 

Aver,  price  of  Eng.  wheat  for  season    Sis.  7d.      4iS.  8d.         478.  Od.       44s.  8d. 

The  following  statement  shows  the  imports  and  exports  of 
•ereal  produce  into  and  from  the  United  Kingdom  sines  harvest. 


viz.,  from  the  ist  of  September  to  tke  cloae  of  iMt  weak,  com- 
pared with  the  corresponding  periods  in  the  three  previouj  yean : 


1877.  1876. 

Wheat cwt.  31,159,782  12,495,886 

Barle; 5,001,011  4,819.»ft 

Oats 4,116,768  8,949.616 

Pe»» 772,053  678.468 

Ueani 1,»1,698  I,;9i,««0 

IndUnCom    8.*i8,611  12,991.864 

Flour J,6«0,»S7  2,019,242 

■ZPOBTS. 

vVheat CWU      7««,S«  458.139 

Biirioy* «,»90  10.075 

Oats 49,782  54,417 

Peas   7.800  !0,r90 

Uoana 9,949  13,868 

Indian  Com 41,288  179,081 

ffloar 17,629  15,128 


1876. 

1874. 

2!,331.144 

13,578,620 

3,736,768 

6,565.8U 

8,4RI>,2M 

3,23!.  (to 

«l^•» 

IWl,tM 

1.237 J03 

883,718 

8.6!0  587 

3,788,M» 

2,0e'.,53I 

2,I»I,1$I 

77,»4» 

184,80$ 

8,618 

l«9,t?8 

e8,96« 

39,381 

5,648 

7,146 

3.421 

918 

ll,:f76 

32.668 

6,809 

27,607 

BazlUb  market  Reports— Per  Cable. 

Thadaily  closing  quotations  in  the  markets  of  London  and  LI  ver> 
pool  for  the  past  week  have  been  reported  by  cable,  aa  shown  la 
the  following  summary : 

Lmdtn  Money  and  Stock  Jfartst.— The  bullion  in  the  Bank 
of  England  has  increased  £121,000  during  the  week.  The 
directors  of  the  Bick,  at  their  meeting  on  Thursday,  fixed  the 
mlaimuiu  rate  of  discount  at  3  per  cent. 

Sat.  Moo.       Tnes.       Wed.         Thnr.         Frl. 

ConBOlsforrasBey..  94  7-16      94  11-16  93  1-16    95.5-16      95  5  16       95J4 

"      account.  94  9-16      94  11-16  93X         95  5-16      96  5-16       95  5-16 
0.8.68(5-208)  1867....  n5V4         lOiV         lOSJi      10iJ<  106  106V 

O.8.10-40B 107>i  107X  101>i      101>f  107*  108 

580fie81 105H         106  116         m%  106X  UMIX 

New4Xe tOSJi  101  104         mi%  104  101?i 

Liverpool  Oottan  Afarkit.—Hee  special  report  of  ootton. 

Liverpool  Breadilujft  Market. — 

sat.       Mon.  Tues.  Wed.  Thar.  FrL 

8.  d.      8.   d  a.   d.  8.    d.  8.  d.  b.   d 

?10ttr  (extra  State) »bbl  30    0300  296  29    6  29    6  296 

Wheat  (R.  W.  spring). «Ctl  10    6      10    6  10    «  10    6  10    6  10    5 

"      .Red  winter)...   .    "    U    2      11    2  U    8  11    3  11    3  U    3 

"      (Av.  Ual.  white),.  "    12    8      12    S  12    8  12    8  12    8  12    7 

"      (C.White  club)...  "    12  11      12  11  12  !I  i:  11  12  11  12  18 

-orn  (new  W.  mix.)  y  quar.  23    9      23    9  29    0  29    0  49    0  28    3 

Peas  (Canadian)  «  quarter.  37    0      37    0  37    0  37    0  37    0  37    0 

fAverpool  ProvUions  Market. — 

Sat.  Mob.  Tues.  Wed.  Thnr.  frl. 

8.  d.  s.    d.  8.   d.  8.    d.  B.  rt.  8.    d. 

tfecf  (prime  laess) »  tc.    ..  85    0  85    0  85    0  850  85U  S50 

Pork  (W't  mess).... «bbl  56    0  5S    0  56    0  56    0  56    0  56    0 

UaconCI'gcl.  m.)....  Vcwl  32    6  32    6  32    0  31    «  31    0  31    0 

Lud  (American)....     "       41    0  41    0  41    0  40    9  40    6  40    3 

CaeeaeCAm.  due)....    "       64    0  64    0  64    0  61    0  64    0  64    0 

Livtrpooi  Produce  Market. — 

Sat.       Mon.  Tues.  Wed.  Tdm.     iTrl. 

8.  d.     8.  d.  B.  d.  a.  d.  a.   d.  t.  d. 

BoalD(eammon)...  Wcwt.,     535    3  63  53  56  56 

"     (fine) "         10    0    10    0  10    0  10    0  10    0  10    0 

Petroloaji(roflned)....»ga!        lOX        lOX         lOX         lOX         lOX        103< 
•         (spiritB).....     '^  T3<         7ii  -rii  7«         7V(  75 

T«llow(prlmeCity)..Wcwt.  40    0     40    0  40    0  40    0  «    2  12    2 

Spirits  turpentine "     25    0      25    0  25    0  25    0  25    6  «    6 

London  Produce  and  Oil  Market:— 

Sat.  Mon.       Tues.  Wed.  Thar.  Frl. 

£    s    d.  £.  B.  d.  £   8.  d.  £  8.  d.  £   s.  d.  £    s.  d. 

Uu8-dc'ke(obl).»tt.  9  10  0  9  19    0    9    10    0  9    10    0  »  10    0  ^  1?    " 

Uneeed  (Cal.)  ^  quar.     61    6       51    6         61    6  61    6  51    6  51     8 

4agar(Ne.l2D'ch8td)  „,    „  „    „  „,    , 

OU8pot,«cwt 22    6         22    6        22    6  2!    8  "    6  .  *i    S 

Snermoll  ....«  tun..76    0   0  76    0    0    76  0    0  76    0    u  76    0    0  16    0    0 

Vl^ha^oil.   .        ••    .36    0    0  86    0    0    810    0  39    0    0  36    0    0  36    0    0 

Linseed  nil. ...-9  ton    87    0    0  27    0    0    27  0    0  27    0    0  27    5    0  97    5    0 


(Sloinmcrcial  aiib  iilt0CcUaueou0  Neu)0. 

Imports  and  Expokts  ?or  thb  Wbbk. — The  imoorts  last 
week  shovred  an  increase  in  dry  goods  and  a  decrease  In  general 
merohandipe.  The  total  imports  were  $4,»7;,793,  against 
14,451,733  the  preceding  week  and  ^4,977 ,636  two  weeks  pre- 
vious. I'he  Biports  for  the  week  ended  Jan.  8  amounted  to 
$6,477,544,  against  f5,317,093  last  week  and  $6,467,126  the  pre- 
vious week.  The  exports  of  cotton  for  the  week  ending  Jan.  9 
were  11,766  bales,  against  7,612  bales  the  week  before.  The  fol- 
lowing are  the  imports  at  New  York  tor  week  endinir  (loi  dry 
goods)  Jan.  3  and  for  the  week  ending  (for  general  mer- 
chandise) Jan.  4: 

roOIIOM  IMF0BT8  XT  tiSW  TOBK  F»H  m  WBKK. 

1876.  1877.  1879 

$1,341,619  $1,209,881  $I,38.5,S«8 

6.196.930  4.ai9,6«i  3591,921 

$7,513,531         $5,269,708        $4,9TJ,-:93 


1875. 

Drygeods $1,499,254 

General  merchandise. . .        4,304,610 


ToUl  for  the  week.     $5,803,661 
Previously  reported 

Since  Jan.  1 $5,»}3,S6I     "$7,533,539        $5,259,709         $1.»T7,79J 

In  our  report  of  the  dry  goods  trade  will  be  found  the  import* 

of  dry  goods  for  one  week  later. 
The  following  is  a  statement  of  the  exports  (exclusive  of  specie) 

from  the  port  of   New  lork  to  foreign  porU  for  the  week  ending 

Jan.  8: 

■XFOBTS  FBOV  NBW   TOBK  VOVL  TBI   WBIK. 

1875.  1873.  »«^„       „'.?;*;. . 

For  the  week $4,219,239         $4,012,323         $3,981,5J»         $6,477,544 

Previously  reported .......  ^^j _^ 

Since  Jan.! ~$4,2«"«.231         $1,012,32)         $8,981,539         $6,477,544 

The  following  will  show  the  exports  ot  specie  from  the  port  of 
New  York  for  the  week  endinjt  Jan.  1.  1878,  and  also  a  oom- 
parisoB  of  tke  total  since  Jan.  1,  1878,  wUh  the  oorraspondiog 
totals  for  several  previous  years : 
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Dec.  31— Str.  Colon AFpinwall Amer.  gold  coin..  $1,500 

Jan.  2— Str.  Abyesiala Liverpool Foreign  til.  coin..  3,000 

Amer.  i^ilver  bare.  IS.fOfl 

Jan.  4— Brig  Ransom .Puerto  Cabello... Amer.  gold  coin..  90,000 

Jan,  B— Str.  Kepublic Liverpool Amer.  gold  bare..  3,890 

Amer.  silver  bars.  4,060 

Jan.  5— Str.  Donan London  Amer.  silver  bars.  3"0,000 

Southampton. ...Mex.  gold  coin...  35,570 

Hex .  tilver  bars . .  5, 110 

TotaUor  the  week t457,6M 

Total  since  Jan.  1. 1878 |166,120 

Same  time  in—  i     same  time  in— 

1877 f -268.631  I  1871 $977,370 

1876 6-8.043     1870 -.18.593 

1875 S,ailj.l21  I  1869.  745,6-33 

1874 853.4iS3  I  1888 5,637,400 

1873 3.537,15211867 1.663  340 

1878 572,Si7|  1866 1,19J,6S4 

The  imports  of  specie  at  this  port  during  the  saioe  periods  ti»ve 
been  as  follows  : 

Jan.  J— Sir.  C.ydo Havana Foreign  gold $.3,800 

Jan.  3-Str.  Farthia Liverpool Amer.  silver 701 

Amer.  gold 599 

Jan.  4— Str.  Saratoga Havana Foreign  gold 3,000 

Jan.  4— Str.  Carondclet Nassau Amer.  silv.er 1,416 

Amer.  gold 500 

Foreign  gold 8,7C0 


Total  since -Tan.  1, 1878 

8ame  time  in~ 

1S77 $109,831 

1876 *  6U15 

187S  33.60-3 

1874 26,312 

1878 15,590 


Same  time  in— 

1872 

1871...  

1870 

1869 

1868. 


$18,416 

$45,702 

79,945 

263.783 

58,970 
20,908 


The  transactions  lor  the  -week  at  tlie  Sab-Treasury  have  been 
as  follows: 

Receipts. ,  , Payments 


Job.  5..... 

"  a.'.'.". 

"       9 

••  W.... 

"     11 


Cnstoms. 

$312,000 
401000 
218,000 
159,000 
298,000 
298,000 


Gold. 

$638,719  86 
.^93,3■38  83 
7;0,H2G  04 
894.58  i  80 
8i0,l81  00 

1.213.&13  25 


Currency,  Gold. 

$590,717  63  $l,482,47i)  99 
691,831  52       898,234  85 


238,332  .38 

688,127  98 

5-38,648  08 

1,392,923  43 


840,993  47 

1,786,438  25 

793,091  41 

761,1.7127 


Currency. 

$337,773  57 
537,601  14 
5U0,234  11 
824,707  02 
522,489  41 

1,945,718  02 


Total $1,683,000   $4,901,582  33   $4,622,794  16  $6,512,355  21  $4,668,423  27 

Balance.  Jan.    4 102,133,784  59    33,98  !,333  33 

Balance.  Jan.  11 100,623,011  63    13,836,704  02 

Fenngylrania  State  Finances.— The  Qovernor's  meBsajje  has 
the  following  on  the  State  finances: 

TOTAI,    RBOErPTS    AND    DISBDRSBMBNTS    DCRISO    THE    riSCAL    TEAR     ENDING 
NUVEMBZB  30,   1877. 

Jieceipts. 

Balance  in  Treasury,  Nov.  39,  1876. $981957 

Oeneralfund  ... '.;;;;;  4,334;905 

Binking  fund,  ordinary  receipts 2  OfS  513 

Sinking  fund,  new  loan,  B  per  cent V. ,  8  OOO  000 

Slnkingfund,  premium  on  new  loan .."...!..'..  261  923 

Sinking  fond,  interest  on  sale  of  new  loan !.........!  9^161 

$15,614,500 
IHsbunenuntt. 

Ordinary  expenses  $4.0!0  3'il 

Loans  redeemed  8,036,'l96 

Interest  on  loans l',414,651 

Premium  on  pold '.!!*!!!!,!!!      *  13^726 

Compensation,  Farmers'  and  Mechanics'  Nat.  Bank.!!!.'  6,000 

Coupon  interest,  paid  at  Treasury 3  ^g? 


15,432, 1:3 


Balance  in  Treasury,  November  JO,  1877 $3,163,016 

PCBLIC  DEBT. 

Total  funded  debt,  Dec.  1,  1877..  

Pennsylvania  Railroad  bonds 

Allegheny  Valley  Railroad  bonds !!! 

Balance  iu  sinking  fund,  November  30, 1877. . , 


$23,943,611 

$t,«S6,413 

3,200,000 

1,705,014 

9,591,427 

Indebtedness  unprovided  for $13,352,336 

NEW   FIVE  PER  CENT  LOAN 

The  new  five  per  cent  eight  million  loan,  for  the  redemption  of 
the  maturintf  loans  of  the  commonwealth,  authorized  by  act  of 
March  20,  1877,  was  duly  advertised,  and  the  bids  therefor  were 
opened  on  the  first  day  of  May,  1877.  The  bids  above  par 
amounted  to  over  $17,000,000,  and  the  premium  realized  was 
1261,922.  Of  the  eight  millions  of  bonds  redeemed  with  the  pro- 
ceeds of  this  loan,  over  five  millions  were  six  per  cent  currency 
interest-bearing  bonds,  and  the  remainder  were  five  per  cent  gold 
interest. bearing  bonds.  This  reductien  of  the  rate  of  interest 
-will  save  the  State  more  than  fifty  thousand  dollars  annually. 

In  the  general  fund  it  is  estimated  there  will  be  a  deficit.  Nov 
30, 1878,  of  $938,925. 

The  depressed  condition  of  the  industrial  interests  forbids  the 
attempt  to  meet  this  deficit  by  increased  taxation.  I  therefore 
recommend  that  one-third  of  the  revenue  derived  from  the  cor- 
poration tax  be  diverted  from  the  sinking  fund  and  paid  into  the 
general  fund  for  the  present  year.  There  will  still  be  ampl«lfunds, 
after  the  paying  of  interest,  to  more  than  comply  with  the  con- 
stitutional provisions  for  the  redemption  of  the  debt.  The  one- 
third  so  diverted  will,  in  part,  pay  the  extraordinary  expenses  of 
the  July  riots,  which  are  estimated  to  be  about  five  hundred 
thousand  dollars.  The  balance  of  the  deficit  can  only  be  avoided 
by  the  closest  scrutiny  of  all  appropriation  bills,  and  the  strictest 
economy  in  tU  departments  of  the  government. 

smKIKO    »t;ND. 

Available  for  oayment  of  public  debt,  Nov.  30. 1377    ...  $885  SOO 

Coupon  account,  1816 '  i4'7M     "^  ■ 

Coupon  account  paid,  1877 '..', 2197 


BsUmated  receipts  and  payments  of  sink,  fund  for  fiscal  year  1878. 

Corporation  tax  $1300  000 

Less  one-third  heretofore  recommended  for  diversion  for     ' 
general  purposes ..^ 438,000 

$687,000 


2,256 


Commutation  of  tonnage  tax 460,000 

Allegheny  Valley  Railroad  Company 300,000 

Total  re-eipts,  1878 $1,66;,000 

Interest  nn  pnnlic  debt $l,22.i,000 

Coupon  account  of  1877 2.356 

1,227,256 

Surplus  for  1873 $439,743 

Available  for  payment  of  public  debt  during  1878 $1,327,200 

The  constitution  provides  that  the  annual  reduction  of  the 
public  debt  shall  net  be  less  than  two  hundred  and  fifty  thousand 
dollars. 

Values  of  Foreign  Coins.— The  following  circular  was  gent 
to  the  olflcera  concerned  by  Sacretary  Sherman  : 

Treasury  Department,         ) 
Washington,  D.  C,  Jan.  1,  1878.  f 

The  first  section  of  the  Act  of  March  3,  1873,  Statutes  at  Large, 
volume  17,  page  603,  reproduced  in  Section  3,564  of  the  Revised 
Statutes,  provides  "  That  the  value  of  foreign  coin,  as  expressed 
in  the  money  of  account  of  the  United  States,  shall  ba  that  of 
the  pure  metal  of  such  coin  of  standard  value,"  and  that  "the 
values  of  the  standard  coins  in  circulation,  of  the  various  nations 
of  the  world,  shall  be  estimated  annually  by  the  Director  of  the 
Mint,  and  be  proclaimed  on  the  first  day  of  January  by  the  Sec- 
retary of  the  Treasury." 

The  estimate  of  values  contained  in  the  following  table  has 
been  made  by  the  Director  of  the  Mint,  and  is  hereby  proclaimed, 
in  compliance  with  the  above-stated  provisions  of  law  : 
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The  above  rates  will  be  taken  in  estimating  the  valuea  of  all 
foreign  merchandise,  made  out  in  any  of  said  currencies,  imported 
on  or  after  January  1,  1878.     I  am,  very  respectfully, 

John  Sherman,  Secretary  of  the  Treasury. 

— The  Western  Division  of  Chicago  has  three  parks — Hum- 
boldt, Central  and  Douglas — containing  in  all  (boulevards  and 
parks)  765  acres  of  land.  These  lauds  were  purchased  in  1870, 
at  an  aggregate  cost  of  about  $1,350,000,  one-half  of  which  was 
paid  for  by  special  assessment  upon  the  lands  benefitted  and  the 
other  halt  by  the  town  of  West  Chicago  by  the  issue  of  a  series 
of  seven  per  cent  bonds  payable  in  1890.  These  bonds  constitute 
the  whole  indebtedness  of  the  town  of  West  Chicago.  Of  the 
original  issue  of  $667,000  of  the  bonds  issued  in  1870,  $27,000 
have  already  been  purchased  and  canceled  by  the  Town  Board. 
Ihe  assessed  property  value  in  1876  was  $57,489,869.  Mr. 
David  S.  Qreenebaum,  of  30  Wall  street,  oB'ers  a  limited  amount 
of  these  bonds  for  sale,  as  appears  by  his  card  in  to-day's  issue 
of  the  Chronicle. 

— Attention  is  directed  to  the  notice  published  by  the  Canada 
Southern  that  the  scheme  presented  for  the  funding  of  the  bonds 
of  the  company  has  been  accepted  by  a  large  majority  of  the  bond- 
holders. In  order  to  perfect  the  same  and  to  deliver  the  new 
bonds  with  the  proposed  guarantee  to  those  who  have  already 
deposited  their  old  bonds  and  to  those  who  may  desire  to  come 
in,  it  is  necessary  that  the  bonds  now  outstanding  should  be  pres- 
ented at  the  office  of  the  company  on  or  before  the  Ist  day  of 
February  next,Jso  that  the  same  n:  ay  be  exchanged  for  the  certif- 
icates of  the  company,  to  be  countersigned  by  the  Union  Trust 
Company.  It  ia  expected  that  the  prompt  compliance  by  the 
bondholders  with  this  notice  will  enable  the  company  to  com- 
I  plete  the  issue  of  the  new  bonds  on  or  before  the  l'5th  day  of 
■  March  next.  > 
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NATION.lIi  B.ViyK!«  OROANIiBBD. 

The  United  Statas  Comptroller  of  the  Currency   furnUheg  the 

foUowiuK  statement  of  Natioaal  Banks  orp;«nizod  the  paat  week  : 

8.J?8— Eichange  National  Bnnk  of  Olian,  Now   York.    Authorized  capital, 

«100,i(0.    Paid-in  choltal,  $luu,0ii0.    Claudius  V.  b.  Barse,  Piealdoni; 

MilN  W.  Barae,  Caslilar.    Authorized  to  commence  buaineia  January 

2,  1878.  


DIVIDKND8. 

The  rol'.owiaz  divldonda  have  recently  been  annoanced : 


Kakb  op  Coxpant. 

Peb 
Ckst. 

When 
Patabli. 

Books  Closed. 
(Days  inclusive.) 

Railroads. 

8 
3 
3 
S 

5 
S 

10 
10 

^« 

5 

5 

5 
10 

5 

5 

5 

5 

5 
10 
10 
10 

5 

5 

Jan.     15. 

Panama  (qiiir.) 

Peb.       1. 
Jan.     3 1. 

On    dem. 

Jan.  23  10  Feb.  1. 

In  Durance. 

On    dem. 
On    dem. 
Ou    dem 
On    dem. 
Ou    dem. 
On    dem. 
On    dem. 
Jan.      15 
On    dem. 
On    dem. 
On    dem. 
Jan.      15. 
On    dem. 
On    dem. 
On    dem. 
On    dtm. 
Jan.      lu. 
Jan.       9. 
Jan.      16. 
On    dem 
Jan.      10. 

Citizens'                                           ., 

Qlobe'rire                             

Hope 

Howard    

Importers' ^Traders'.     

Irving 

King^  County  (brooklyn)  

Knlclcerbocker  Fire           .            

Lorillard 

New  Yorlj  Equitable 

Pacific  Fire 

Jan.  14  to  Jan.  IG. 

Relief  Fire                             ,               .  ... 

Tradeimen'8  Fire 

FKIDAY,   JANCABir  11,  1878-5   P.  n. 
Tile    money    market  and    Financial    Situation.  —  The 

principal  events  bearing  on  financial  matters  this  week  were  the 
le-assembling  of  Congress  after  tlie  recess,  and  the  meetings  of 
the  bank  clearing  house  associa'ions  in  this  and  other  cides, 
including  New  Orleans,  to  take  measures  of  self  protection 
against  the  Bland  silver  bill.  A  committee  was  appointed  at  the 
meeting  in  this  city  to  memorialize  Congress  against  the  passage 
of  the  present  bill;  also,  to  consider  the  subject  of  the  banks 
Toluntarily  joining  together  to  place  all  dealings  with  their  cus- 
tomers and  each  other  on  a  gold  basis.  The  movement  is  im- 
portant, and,  havingthesyaipathy  of  bankers,  not  only  in  the  four 
Atlantic  cities,  but  in  so  important  a  Southern  centre  as  New 
Orleans,  it  may  result  in  decided  measures,  provided  silver  should 
be  made  a  legal  tender,  and  such  measures  of  self-protection 
become  necessary. 

In  the  whole  silver  discussion  one  most  prominent  point 
should  never  be  lost  sight  of,  namely,  that  our  best  and  most 
unprejudiced  financiers,  who  regard  the  interests  of  the  South 
and  West  as  much  as  those  of  the  East,  utterly  deny  that  the 
present  bill,  if  passed,  would  accomplish  what  its  friends  predict 
for  it.  The  anticipated  relief  to  business  would  never  come. 
The  proposed  remedy  is  a  delusion. 

The  flurry  in  our  local  money  market  has  apparently  passed 
over,  and  ra*.e8  on  call  loans,  after  ranging  up  to  12  per  cent  on 
Monday,  soon  fell  off,  and  have  been  quoted  since  then  at  6@7 
per  cent.  There  is  a  fair  business  doing  in  commercial  paper  at 
5@7  per  cent  for  prime  grades.  The  assignment  of  Mr.  E.  J_ 
Dunning,  Jr.,  a  note  broker,  who  was  accustomed  to  make  call 
loans  on  commercial  paper  deposited  as  collaterals,  caused  some 
excitement  early  in  the  week.  But  undue  prominence  appears 
to  have  been  given  to  his  transactions  in  the  newspapers,  as 
there  was  no  fraud  of  any  sort,  and  such  loans  have  for  a  long 
time  been  made  by  the  banks,  and  seem  to  be  regarded  by  some, 
if  not  all  of  them,  as  legitimUe  business. 

Tlie  Bank  of  England  on  Thursday  showed  an  increase  in  bul- 
lion for  the  week  of  £121,000,  and  the  reserve  stood  at  SOi  per 
cent  of  liabilities,  against  43  11-16  the  previous  week.  The 
minimum  discount  rate  was  reduced  to  3  per  cent. 

The  last  statement  of  the  New  York  City  Clearing. House 
banks,  issued  January  5,  showed  an  increase  of  $1,829,175  in 
excess  above  their  25  per  cent  legal  reserve,  the  whole  of  such 
excess  being  |9, 324, 125,  against  $7,994,950  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  : 

l«n.  1878.  1877.  1878. 

Dec.  29.  Jan.  5.       Differences.  Jan.  6  Jan.  S. 

Loans  and  die.  $231,173,900  $a39,«0,40(!  Inc. .  $,S2.M)0  »251,8no.inf)  82fl3,(M4,ilC0 

Specie 22.123.400  2J.2V7,5*)  Inc  .  8,08.5,100  .?8,«0.800  24  14«.600 

CArcnlation    ..       19.657,S00  19.7S7.100  Inc..  129,300  15  503,400  18.1595,800 

Het  deposits..     197.711,800  201,»81,5C0  Inc..  4,2n9.700  220.783,600    21O,8J020O 

Lecal  tenders.      35,3)0.500  3I,»12.000  Dec.  Ii8%500  S6,'283,200  39,3i8,S00 

Mr.  William  A.  Camp,  manager  of  the  Clearinfi;-Hou.se,  fur- 
nlBhcB  the  following  quarterly  statement  of  the  State  banks  of 
the  ciiy  of  New  York  on  the  15'.h  cay  of  December,  1877  ; 


LIABIUnU. 


Sept.  M.  '77.  Dec.  IS,  '77. 

Capital »ll>,6ffi.«()0  $I3.5-S,2'J0 

Net  prollts 4,0m.7M  4,737.tl(i0 

Circulation 88,400  »5,800 

Dnebanks....      8,605,400  4,8.9700 

D '6  depositors 31,160,000  ZS.OI.'i.an) 

Unpaid  dividends 128,700  68,100 


Comparlaoai. 
Dec.    $100,000 
46,900 
100 
l,tSS,800 
S,  144.400 
65,000 


Inc 
Dec 
Inc. 
Dec 
Dec 


Total $53,295,900  $5.>,:e6,S00    Dec.$l,0}>,4M 


BISOUBOXS. 

Loans  and  disconnts (86,829.600  $3%0I9,.V>.) 

Otlierstoclis  and  bonds  and  mortgages  4,K4<,*iO0  3,702, '00 

Due  from  banks 2,7!>2,8'I0  3,2j3  .WO 

Keal  estate 1,598,100  l,62!i.200 

Cash  items  and  bank  notes II.IOO  14'>.800 

Specie 2,022,800  2,441900 

Leiral  tenders 6,387,100  6,015,200 

Orerdrafu 8,500  9,301 


Dec. 
Dec. 
Inc  . 
lie. 
Inc . 
Inc . 
Dec. 
Dec. 


$816,100 
652,800 
480,700 
22,100 
18!,700 
419,100 
371,900 
900 


Totol .    $53,295,900    $52,263,500    Dec.  $1,029,400 

United  Slates  Bonds. — Government  securities  have  been 
tolerably  active  on  an  investment  demand,  and  prices  for  the 
week  show  an  advance  on  nearly  all  the  issues.  The  foreign 
bankers  have  been  only  moderate  sellers  of  bonds,  which  parti/ 
accounts  for  the  firmer  prices. 

On  Thursday,  Mf^ssrs.  Muller  &  Son  sold  at  auction  $100,000 
5-308  of  l5C7,  coupons,  at  105J,  and  $100,000  Os  of  1831,  coupons, 
at  106J. 

Closing  prices  at  the  Board  have  been  as  follows  : 

Jan. 
Int.  period.     5. 

6i,  1881 reg. .  Jan.  &  July. 'lOeii 

88,  1881 conp..  Ian.  AJuly.   10«X 

6i,  5-209,  1865,  n.  i...reg..Jan.  *  Jaly.   102Ji 
65,  5--20s.l8fi5,n.i..conp..Jan.  &  July.  102^ 

6i,  5-203.  1867 reg..  Jan.  AJuly. 'lOSif 

89,8-208,1887 conp.. .'an.  &.July.   lOSSi' 

69,  V203,  1«68.       ...reg..Jan.  &  July.»106JS 

6),  .VaOs,  1888 coup,. Jan.  *  Jnly.*'.03^ 

59,  10-408. reg. . Mar.  &  Sept.  lOHJi 

59, 10408 conp. .Mar.  &  Sept.*107 

59,  funded,  1881 reg..Quar.— Peb.»10.iJ<  *105>< 

Si-,  funded,  1881...  coup.. Quar.— Feb.  lO.iJi 

4V4S,  1891 reg..Quar.— Mar.  !(»% 

mt.  1891    coup.. Qnar.— Mar.  103X 

4s,  registered,  1907 Qnar.— Jan.  lOlJ^ 

4s,  coupen,    1907 Quar.— Jan.*l02 

6 1,  Currency   1S!)5. .reg.. Jan.  *  July 

68,  Currency,  ISOi  .reg..  Jan.  *  July 

6s,  Currency,  1897.. reg..  Jim.  &  July 

6s,  Currency,  1898. .reg..  lan.  AJuly ' 

68,  Currency,  1899.. reg.  Jan.  A  July 

*Thla  is  the  price  bid;  no  gate  was  m.>idfl  at  the  Board. 

The  range  in  prices  since  Jan.  1,  1878,  and  the  amount  of  each 
elass  of  bonds  outstanding  Jan.   1,  1878,  were  as  follows: 


Jan. 

Jan. 

Jan. 

jAn. 

Jan. 

7. 

8. 

s. 

10. 

11. 

106  5V 

lOSX 

106>f 

106  K 

106« 

108  if 

106  Si 

106  Ji 

loeji 

107X 

10:iK 

103 

•101 

•103 

lOSii 

102'^ 

103 

103 

10.1  »V 

103 

lOJH 

•105 Ji 

105  3i 

1055i 

•106X 

105X 

insK 

m^ 

105^ 

105  Ji 

108  Ji 

*107« 

in7!< 

•lO-i 

•lOS 

I07;i 

107*i 

nmy. 

108  « 

108« 

106V 

•108« 

*M'i 

10/!4 

'WIS 

107?< 

♦io?x- 

'imy. 

10.  !i 

•I07« 

'105X 

105'-V 

lOS 

•106 

106« 

105  Ji 

105*f 

105>i 

108^ 

106X 

103  JJ 

Wi'^ 

103'.^ 

104  !i 

104« 

lOiX 

m\ 

•103  ij 

104 

lOIX 

101  if 

lOliC 

101 H 

my. 

101 X 

103 

wm 

lOiJi 

mA 

lOSJK 

lii" 

118!* 

119Vf 

ma 

119 

118X 

119.!* 

•119V4 

.^Range  since  Jan.  1, 1878- 


6?,  1881  conp 

6s,  5-209, 1885,  new.. coup 

63,  5-209,1887 coup 

»%  5-i09, 1868 coup 

53,  10-408 coup 

6s,  funded,  1381 coup 

4^48.  1891 coup. 

48,  ll'Or coup, 

6s,  Currency,  1899....  reg. 


Lowest. 
106)4  Jan. 
1()2H  Jan. 
iC5>i  Jan. 
lOeii  Jan- 
107"i  Jau. 
ireji  Jan. 
10314  Jan. 
10!  Ji  .lau. 
118S4  Jan. 


Highe9t. 

107>iJan.  11 

10314  Jan.  11 

106     Jan.  11 

lOiX  Jan.  11 

lOrji  .iau  11" 

:WH  o'an.  10 

104i(  Jan.  11 

li)2Ji  Jan.  i> 

IWa  Jan.  9 


, Amoimt 

Registered. 

$1S1.024,.WC 
47.046,<15(i 
93,587,400 
lr.,75r),.5O0 
142.552.76f> 
221,2:58..?0n 
1 18.474. 20fi 
81,014.400 
6».62?,61:i 


Jan.  1.—-, 

Coupon. 
88.711,890 
69.856,400 

212,029,800 
21,714,800 
52,013,550 

287,202.060 
81.525,800 
13,855,800 


Closing  prices  of  securities  in  London  have  Deen  as  follows: 


Dec. 

28. 


Jan. 
4. 


Jan.     — Kange  since  .)an.  1,  1878.-% 
11.  Lowest.  Uigliest. 


a.  8.  6s,  5-208,  1867  . . 

U.S.  58.  10-408 

59  of  1881 

New  4(4  per  cents . . . 


105H  I  106^4  !  106!t 

107)4  i  lOlJi  i  108 

105X  ]  105X  I  108X 

103>i  I  10$y,  i  104>i 


105H  Jan.  2 

livrx  Jan.  2 

:05  k  Jan.  2 

l(3>i  Jan. 


106i«  Jan.  11 
108  Jan.  11 
106)4  Jan.  11 
104?i  Jan.  U 


State  and  Railroad  Bonds. — The  dealings  in  State  bonds 
have  been  exceedingly  dull,  and  little  business  can  be  expected 
in  the  Southern  State  bonds  until  the  unsettled  questions  pend- 
ing in  several  of  the  States  are  adjusted.  Louisiana  consols  sold 
here  to-day  at  80i  ;  Tenne,ssee.«.  old,  at  35f.  The  reports  of 
Northern  State  finances,  as  they  come  in  the  several  Governors' 
messages,  are  quite  satisfactory,  and  the  progress  toward  paying 
off  State  debts,  though  not  as  rapid  as  a  few  years  ago,  is  still 
very  satisfactory. 

Railroad  bonds  show  only  a  moderate  business  as  yet,  thongh 
prices  are  quite  firmly  held. 

There  have  been  large  sales  of  hypothecated  securities  at  auc- 
tion, but  nearly  all  were  of  stocks  and  bonds  commonly  sold  at 
the  Board.  Of  other  local  and  miscellaneous  secaiities  Messrs. 
A.  H.  Muller  &  Son  sold  the  following : 


SHARES. 

100  Murray  Hill  Banli  (hypoth.). .  60 
300  Bankers'  A  Brokers'  Asso..  80 
per  cent  paid  (hypo.),  $100 
each f  or  $3S 

B0ND3. 

$1,000  Wabash  RR.  funded  debt 

bond,  line  1!I17. 8S 

25,000  Anderson  Lebanon  A  St. 
Louis  KR.  let  mort.  78, 
gold,  due  1905  ;  coupons  on 
from  May  1,  1876.. .»!4  per  bond 

0  her  auction  sales  embraced  the  following  : 


SHARES. 

SOPhenii  Nat.  Bank 98)4 

13  Bank  of  America 133 

80  .Merchants'  Kx.  Nat.  Bank...  8) 

153  Merchauts' Nat.  Bank    116)4 

420  N.  Y.  Boston   A  I'rov.  RE. 

(Stonington) 120X®116 

5)  Mutual  Gaslight  Co  91 

5'l  Maiihattin  G'light  Co.205K®^06>i 

50  Nat.  Broadway  Bank 19  !)4 

10  N.  Y.  Fire  Ine 132 

9Third  At.  RR 12d 


SnARKS. 

31  Grocers'  Bank 15X 

2Naa8auBank 90 

15  Importers    A   Traders'    Nat. 
Bank 205 

10  North  River  Bank 45 

2FifihNat  Bank 10354 

5  Produce  Bank 70 

8  Metropolitan  Nat.  Bank 1)1 

6  Fifth  Av.  Bank    iH 

10  Republic  Fire  Ins  7S 

100  Lorillard  Ins 100 

25  Commerce  Fire  Ins 61)( 

63  Hope  Fire  Ins 77 

10  New  York  Cllj  Fire  Ins 66 


SHAB   a. 

15  Mercantile  Fire  Ins iiX 

28  Peter  Cooper  Fire  Ins... 188>4 

17  Hamilton  Fire  Ins HO 

SO  Resolute  Fire  Ins ..  60 

BS  Firemen's  Fund  In9 SOW 

SO  Importers'  A  Traders'  I1U....IO8H 

30  Olole  Fire  Ins 1«X 

10  Atlantic  Ins  140 

5  Qernmn-Amercaa  Ins 117 

10  Guaranty  Fire  Ins 70 

g  N.  Y.  A  Boston  Ins 90 

5  Homeopathic  Mat.  Life  Ins.  .  St 
12  Novelty  Rubber  Co.  Of  Nsv 
Bruoswick,  N.  J..V IM 


36 


THE   CHRONICLK 


[Vol.  XXVI. 


Closing  prices  of  leading  State  and  Rai 
weeks  past,  and  the  range  since  Jan.  1,1878. 


Iroad  Bonds  for  three 
have  been  as  follows: 


Statib. 

Louisiana  consols 

MlMouri  68  '8a  or  "90 

North  (Jarolina  6s,  old 

Tenueeeee  6s,  old 

Virginia  6s,  consol 

do  do    2d  series... 

District  of  Colombia,  3-658  1924 

Hailboads. 
Central  of  N.  J.  Ist  consol.  . . 
Central  Pacific  let.  68,  gold  . . . 
Chic.  Burl.  &  Qnincy  consol.  7e 
Chic.  &  Northwest 'n,  cp.,  tjold 
Chic  M.  &  St.  P.  cons.  s.  fd,  78 
Chic.  R.I.  &  Paces,  1917.. 

Erie  1st,  78,  extended 

LakeSh.  &  Mich.So.lstcons.cp 
Michigan  Central,  consol.  78. . . 

Morris  &  Essex,  Ist  mort 

J^.  Y.  Cen.  &  Hud.  1st,  coop. . . 
Ohio  &  Miss.,  cons.  sink,  fond 
Pitlsb.  Ft.  Wayne  &  Chic.  Ist 
St.  Louis  &  Iron  Mt..  1st  mort. 
Dnlon  Pacific  let,  6s,  gold 

do  einkingfnnd.... 


Dec. 

Jan. 

Jan. 

28. 

4. 

11. 

•815^ 

•80V 

80« 

•107X 

•x4¥ 

•104  H 

•IS 

•16 

•15 

36 

S3X 

3oX 

•6aw 

•67 

•39 

•40 

76 

76H 

TOX 

•65 

65X 

«6X 

108 

x;U4!< 

104  Ji 

•11S!« 

•1091/, 

92 

»iy. 

92,(4 

94  J4 

92 

lUSJi 

xwii 

106^ 

iHM 

•111 

•ma 

112 

•xOS. 

•109M 

105)^ 

105  X 

•105« 

•115 

•115 

♦115X 

xll8 

119 

•99 

•98^ 

•180 

♦n7x 

•103  Ji 

•103  >i 

•104 

lOTH 

xl04 

lOlX 

94 

*9iJi/. 

«5H 

^Kange  since  Jan.  I,18T8.—. 

Lowest.      I      Highest. 
80Ji  Jan.    8,  81     Jan.    7 
104.;<  Jan.    7  lOJX  J»h-    3 


33X  Jan.    4'  35^  Jan.  11 


ii'ii  jaii.' '  5'  76X  Jani ' ' 7 

55'yi  Jan.  7!  66X  Jan.  11 

104J(  Jan.  7  lOtK  Jan.    3 

109  Jan.  2  109>j  Jan.  5 
92  Jan.  7,  92K  Jan.  8 
91)i  Jan.  5    92     Jan.    8 

106     Jan.  5 106X  Jan.    9 

110  Jan.  7  110  Jan.  7 
109  Jan.  10  109)i  Jan.  10 
lOTiii  Jan.  5  106>f  Jan.  8 
115>i  Jan.  5  115'^  Jan.  5 
118    Jan.  7 119     Jan.  11 


104  Jan.  7 
103}i  Jan.  7 
93X  Jan.     7 


105  Jan.  10 
104K  Jan.  8 
35 Ji  Jan.  10 


*  This  18  the  price  Did:  no  tcUe  was  made  at  the  Board. 

RaUroad  and  miscellaneoua  Stock*. — The  week  has 
been  somewhat  unsettled  in  the  stock  market,  owing  to  the  flurry 
in  money  at  the  opening  of  the  year,  and  the  large  sales  of 
hypothecated  securities  following  on  the  Netter  and  Bonner 
failures.  There  have  been  important  discussiooB  going  on  as  to 
the  two  principal  subjects  now  affecting  the  actual  value  of  stocks 
— the  trunk  line  rates  and  anthracite  coal  combinations — and  it  is 
understooil  that  as  to  both  the  prospects  are  favorable  for  the 
companies.  Rates  are  likely  to  be  maintained,  and,  according  to 
the  latest  reports,  a  coal  combination  will  probubly  be  effected. 
The  outlook  for  railroad  earnings  during  the  next  six  months  is 
referred  to  on  another  page,  where  the  earniogs  for  December 
and  the  year  1877  are  given  iu  full,  and  ihe  influences  affecting 
railroad  traffic  are  briefly  summed  up.  Rsducing  the  possibilities 
in  regard  to  the  trunk  lines  to  a  single  question,  perhaps  the 
inquiry — Can  Michigan  Central  earn  a  dividend  in  the  next  six 
months? — would  cover  nearly  the  whole  situation.  This  road  is 
a  type  of  those  which  have  been  suffering  for  some  years  under 
the  low  freight  rates,  heavy  interest  and  rental  charges  and  a 
floating  debt,  and  if  tue  times  shall  change  sufficiently  to  enable 
it  fairly  to  earn  a  dividend  again,  with  the  great  economies  which 
have  been  practiced,  the  change  would  be  material  indeed.  The 
nsnal  semi-annual  statement  of  this  company  to  December  1  has 
not  been  issued. 

The  daily  highest  and  lowest  nrices  have  been  as  follows: 

Batnroay.    Monaar,    Tnesday,   Wednes'y,  Thursday,    Friday 

Uii   16 


Central  of  N.J 


Jan.  5. 


Jaa. 
iriw   16 


Jan. 


Jan.  lu. 


Jan.  11. 
16      16>^ 


Ohlc.Bnri.iQ    KBX  loiX    loaj<  Iffix    mHMiH'm'    ..  '.  'lOi  '  Wi>i  'ma  wi>; 
C.MIl.&Bt.F.      36X   36X      37       S8X      37S    33jl      37''    ""■  -      "-•    ""■■      "-<^    -'^ 


do  pref. 
Chlo.&  North. 

do  pref. 
C.  K.  I.  ft  Pac. 
Oel.&  U.  Canal 
Del.  L.  ft  West 
Erie. 


36X  36X 

Ti  nx 

tH)i  34  W 

61V  MS 

99  99)^ 

45  43 

46K  ii'A 

7X  ■■ 


sax 

73  73H 
SSX  36K 
62«    63H 


73¥    73X 

S!      SS 

63k    61 


100     lOOJj    lOOi,-  100« 
4;x   49         47X    49H 


Han.  *8t.  Jo«   •ll)i  UK    MIW 
do       pref.     34      24       'U 


4Sti   50 

7X     8 


48%    50!< 
8        8X 


37X  891i 

72«  T3V 

36X  3?i< 

63X  64X 

99X  lOOH 

47X  43 

49  49<^ 

ax  -• 


S;V    38H      37H    88>i 
72>,   liH  3IC9X    ;ox 


III.  Central., , 
Lake  Shore ... 
Michigan  Cent 
Morris  ftKssex 


7SK 
61       6VA 
(0^    61 
71       73 


7SH  U 

62«  63X 

62  63 

73X  74 


:2«    12X    'UH    12« 
25      25         -Hi    25X 


74  U^ 

62X  6S« 

62  63 

73  74 


78  v<    74 

62%    63  S 

74     74 


35  X  sia 

62V  63H 

ii>4  99« 

48  49y 

iva  50X 

8  an 

•UM  12X 

2l  24X 

T<%  74!^ 

l'2K  68X 

CU«  61X 

74  74H 


em  63X 

99H  MX 

49X  El 

49J<  61 

8X  SX 

lOV  UX 

22>i  ■il'A 

74X  74X 

61X  63 

61  61J< 

1  %  74X 


SiX;°rw,t.'2;«  "5!^''1ti  "'^^'^  '"SX'"!**  'J§'^«««  'n„'m  mmn 


Ohio  ft  Miss. 
Pacific  Mall  .. 

Panama 

Wabash,  «tock 
Union  Pacific. 
West.  Un.  Tel. 
Adams  Kxp... 
American  Ex . 
nmted  states. 
Wells.  Fartro .. 
Qulcksllve,-.... 
do       pref. 


8>i  8H 
21H  tiii 
112     111 


9H       8X     8X        

22      S2«      22s    mi    'S2X    23 

120     120  117     121)       121>j  121X 

16       I7X      17       17«      II       nS 

•MX  65X   66j      6(       683     67X    68^ 

.6x  77X    :;x  -.sa    77s  ^•^%    r,Q  77s 

98S    ^H    'iS\    98M      98       98S      9SS    »fS 

•46       48H      47X    47X      47X   i'iX      48       48 
•36S   87H     m    83         83*    8S         88       83 

16      16       ■•  ...    17  o^s       16V    •..,,    15V 

,   ._.      30      SO        30       30  'SIH     .?.      30      30       •29S 
This  Is  the  price  bid  and  asked  :  no  aale  was  made  at  the  Board. 

Total  saJes  this  week,  and  the  range  in  prices  since  Jan   1 
1877.  were  as  follows:  ' 


6K      -,. 

22X  :■;» 
liO 

IjK  16X 

6S  69 

77«  77V 

98  S  K}i 

48^  48>i 

47S  47S 

83  83S     S3S    ^S'^ 

15  163<    "15       16.>< 


22>«  22H 

123  127 

m%  «■ 

VA  1  % 

9J  99 

48  48 

46  S  47 


•29),' 


Central  of  New  .Jersey 

Chicago  Burl.  &  Qolncy 

Chicago  MU.  i  St.  Paol. '. 

do  do        pref. . . 

Chicago  &  Northwestern 

do  do  pref.. 

ChicaKO  Eock  Island  *  Pacific. 

Delaware  <fc  Hudson  Canal 

Delaware  Lack.  <fc  Western  . . 

Erie 

Hannibal  &  St.  Joseph ...'.'."..'. 

do  do       pref 

ninols  Central ;...  . 

Lake  Shore 

Michigan  Central ...'..'. 

Morris  <fc  E-S(!X 

N.  Y.  Central  &  Hudson  River. . 

Ohio  &  Mississippi 

Pacific  Mail....'.. ..'.'. 

Panama 

Wabash  ftock ..... 

Union  Pacific '.,[ 

Wcetem  Union  Telegraph.  ., 

Adams  ExprcBS " 

American  Express    ' " 

United  Statea  Express  . . . .'  . " ' 

Wells,  Fargo  4  Co .' 

<inJck8ilvcr ',  '.. 

do        pref 


uaies  I 

of  w'k. 

Shares 

6,4(» 

430 

62,350 

17,569 

63,775 

34,691 

7,608 

22,744 

171,!'48 

9,7!i5 

1,200 

3,550 

3,130 

KS,549 

4,!i09 

6,401 

16.834  lOi 

5,710 

2,400 

453 

3,876 

7,480 

2l,0l9 

316 

322 

207 

255 

100 

TOO 


— Jan.  1, 1878,  to  date. — , 

Lowest.      I     Highest. 
13!4  Jan.    2    I614  Jan.  11 
""      '         2 10>^  Jan.    3 

5  a'iH  Jan.    9 
11    71  Ji  Jan.    9 

4 1  3j     Jan.    8 
5:  t4),'  Jan.    9 

6  lOOjv  Jan.    8 
5   ii%  Jan.    2 


102     Jan. 

36  Jan. 
x69;4  Jan. 

34     Jan. 

61  ^K  Jan. 

99     Jan. 

45     Jan. 

48)4  Jan. 
7H  Jan. 

MX  Jan, 

22  Kf  Jan. 

73>i  Jan. 

60'^  Jan. 

58^  Jan. 

71     Jan. 

Jan. 

8     Jan. 

!tl'/i  Jan. 
112     Jan. 

16     .Ian. 

Ua  Jan.    4 

76«4  Jan.    5 

93     Jan.    8 

48     Jan.  11 

46KJan.  11 

82J4  Jan.    7 

16     Jan.    5 

30     Jan.    5 


5'  t2!i  Jan.  2 
5l  KXJan.  11 
11  liX  Jan.  8 
li  25x  Jan.  9 
4;  74-^  Jan.  11 
4!  68^  Jan.  7 
31  63  Jan.  7 
5i  75  ■<  Jan. 
3il08,*i  Jan. 
t\  SH  Jan. 
S  21  Jan. 
5 12^  Jan. 
7!  17XJan, 

69     Jan. 

78X  Jan. 

9)     Jan. 

50     Jan. 

''»     Jan. 

8r,!<  Ian. 

16     Jan. 

30     Jan. 


Whole 
year  1877. 
Low.'Hlsh 

"       37X 


94 

40Ji 

15 

37Ji 

82X 

25X 

30y, 

4X 

7 
17 
40% 
45 
38  Ji 
5U 


118Ji 
42>i 
7314 
43H 
m}i 

105,!i 

li'^ 

15 

155< 

T,l 
73H 
74)4 
■i2% 


85Ji!lO«!4 
2Vi  llJt 
12;i  26)i 
'        130 

73'" 
84H 
11:6 
60« 
59« 
90 
84 
45 


80 

69,'i 

56 

91 

4314 

36 

81 

13 


a;  19« 


The  latest  railroad  earnings,  and  the  totals  from  Jan.  1  to  laiesi 
dates,  are  given  below.  The  statement  includes  the  gross  earn- 
ings of  all  railroads  from  which  returns  can  be  obtained  The 
columns  under  the  heading  "  Jan.  1  to  latest  date"  furnish  the 
poBs  earnings  from  Jan.  1,  to,  and  including,  the  period  mentioned 
in  the  second  column. 


-Latest  earnings  reported 
1877. 


Atch.  Top.  &  8.  Pe. . .Month  of  D(C, . .  J231,500 

Atlantic*  Gt.  West.. Month  of  Nov.,  377,629 

Bar.  C.  Rap.  &,  North, Month  of  Dec. . .  129,654 

Cairo  &  St.  Louis 2d  week  of  Dec.  3,S46 

Central  Pacific Month  of  Dec...  1,317,01)0 

Chicago  &  Alton Month  of  Dec.  3)4.784 

Chlc.Mil.& St.  Paul... Month  of  Dec.  t69,O0O 

Clev.  Mt,  V.  &  D.,&c..3d  week  of  Dec.  6,860 

Dakota  South.-ru Month  of  Nov..  24,307 

Denv.  &,  PJo  Grande... Month  of  Dec...  73.017 

Grand  Trunk W'k  end.  Dec. 39.  167,019 

Great  Western  W'kend.  Dec.28.  81,700 

Hannibal  &  St.  Jo...  Month  of  Dec...  H6,492 

Illinois  Cen.  (Iil.line). .Month  of  Nov..  452,048 

Indianap.  Bl.  &  W... Month  of  Dec...  93,117 

Int.  &  Gt.  Northern. ..3d  week  of  Nov.  41,(i89 

Kansas  Pacific  Month  of  Dec,  31.3,868 

Michigan  Central,..    Month  of  Dec.  49l630 

Missouri  Pacific Mouth  of  Dec. , .  317,S49 

Mo.  Kansas  &  Texas. .Month  of  Dec, ,  256.021 

Mobile  &  Ohio  Month  of  Nov..  252,766 

Nashv.Chatt.  &  St.L..Month  of  Nov..  168,731 

New  Jersey  Midland.. Month  of  Nov.,  62,521 

Pad.  &  Elizabetht'n,  ..3d  week  of  Dec.  8,2S2 

Pad.  &  Memphis Month  of  Dec,  19.432 

Phila.  &  Erie Month  of  Nov. .  333,418 

St  Joseph* Western  Month  of  Nov..  61,302 

SuL.  A.&T.H.(brch8j.Monthof  Dec...  4J,9ao 

St. L.  L  Mt.  &  Sooth. Month  of  Dec.  522,100 

St.L.K.C.&  North'nMonthof  Dec...  258,685 

St.  L.  &  S.  Francisco  .Month  of  Dec. . .  ir8.542 

8t.L.&8.E'n(StL.div.;3d  week  of  Dec.  11,381 

(Ken.diT.)..3d  week  of  Dec.  7,741 

"     (Tenn.diT.)..3d  weekof  Dec.  .3,1B1 

9t.Paul&  S,  City Month  of  Nov..  67,444 

Sionx  City&St.Paul,  .Month  of  Nov..  49.251 

Soothem  Minnesota  .Month  of  Nov..  85,870 

l'ol.Peoria&  Warsaw.. Mouth  of  Dec...  >iO,687 

Wabash Month  of  Dec.  381.784 

Union  Pacific Month  of  Nov..  1.115.009 

1873. 

Chic  Mil.  &  St.  Paul,  let  week  of  Jan.  8116,000 


.  Jan.  I  to  latest  date. 

1876.  1877.          1878. 
$204,447  $2,663,823  t2,43C,5S3 
29(i  313 

91),'4S8  l,2i9!8«     1.128!67i 

4,  ,'82  2'«,361       S54,736 

1,421,317  16.-84,319  18,124,112 

374,,351  4,483,.i58    4,960,^28 

610,238  8,116,460    8,i  51.170 

6,570  376,201        365,399 

17,297  191,357        185,  ll& 

41.415  781,265        4S9,827 

140,008  9,417,074    9,272,172 


59,388 
l:J2,117 
42',),614 
113,li56 

50..53T 
216,927 
474,008 
321,214 
2Uii,466 
2j4,590 
147,193 

65,981 


3,95  ,584 
2,011,867 
4,66 ',,525 
1,207,662 
1,293.304 
3,279,710 


3,851,251 
3,174,320 
1,675,628 
1,5?«,144 
634,234 


3,970,073 
1,817.695 
4,994,790 
1,462,804 
1,163,293 
3,0C0,799 

3,7l'4',?2i 
3,217,279 
1,789,701 
1,558,680 
614,498 


17,104 

307,900 

51,  S.36 

54,301 

507,:64 

261,178 

ll>,29t 

15,693 

8,260 

4,225 

55,.5S9 

?5,',93 

71,4:0 

98,071 

.3<)2.06S 

1,236.487 

1877. 

tfi5,131 


189.5S3       207,473 
2,915,250    3,054,687 
465,068       411,957 


515,724 

4,496,217 

3,150,477 

1,3^\453 

607,612 

321,149 

149,340 

498,276 

308,S'>5 

622,107 

1,105,688 

4,49i.693 


498,744 

4,002,044 

3,137,280 

1,336,469 

608,256 

328,163 

151,916 

534,328 

334,820 

681,138 

1,411,758 

4,403.615 


11,547,350  11  895,871 
1878.  1877. 


Total  sales  of  the  week  in  leadin&r  stocks  were  as  (oIIowh 


Jan, 


5 1,950 

7 12,300 

8 19,075 

9 12,70J 

10 12,3J0 

11 6,450 


North-    Lake  Weat'n 
west.  Shore.  Union. 


45,502 
45,100 
25,865 
44,050 
33,112 
2.5,900 


?00 
7,450 
2,000 
],B00 
3,300 

969 


St. 
Paul. 

3,-;oo 

12,900 
10,930 
17,100 
9,210 
9,000 


Mich.  Del.  L, 

Cent.    &  W. 

960    59,380 

1,700    39,688 


400 
305 
614 
800 


16,720 

9,140 

27,910 

28,130 


Erie. 
2,960 
1,600 

7oa 

400 

775 

3,3.50 


Del.  Jt 
Hud. 

8,114 
4,915 
3,300 
1,'85 
2,050 
3,180 


Total... 63,775  223,541    21.019    62,350      4,309  171,918      9,785    28.744 

Whole  stock 181,031  4W,6«5  337,874  153,992  187,882  524.030  780,090  200,000 

The  total  number  of  shares  of  stock  outstanding  is  given  io 
the  last  line,  for  tb,e  purpose  of  comparison. 

1'he  UoM  Market. — Gold  has  gone  still  loTver,  and  clc^e?  to- 
day at  102f.  The  meeting  of  bankers,  looking  to  the  establish, 
ment  of  a  gold  basis  if  necessary,  and  the  belief  that  tlie  Silver 
bill  has  less  prospect  of  glassing  over  the  President's  veto,  have 
had  some  influence,  as  also  the  lower  rates  of  exchange  from  the 
causes  referred  to  below. 

The  Evening  Post  money  article  says:  "On  gold  loans  the 
rates  have  been  7@5  per  cent  for  carrying.  There  is  some  Jis- 
(osiiion  to  sell  gold  '  short,'  on  the  calculation  that  the  Silver 
bill  cannot  become  a  law,  and  that  within  thirty  days  ttie  bill 
will  have  been  defeated  and  within  sixty  days  the  sale  of  4  per 
cent  bonds  will  have  been  resumed  in  sufficient  volume  to  make 
resumption  sure  by  the  close  of  the  year.  Whether  t'.iis  is  a  too 
hopeful  view  for  the  street  to  take,  remains  to  be  seen." 

Silver  in  London  is  quottd  today  at  54d.  per  oz. 

The  range  of  gold  and  clearings  and  balances  were  as  follows  r 


Saturday,    Jan, 
Monday,        " 
Tuesday,       " 
Wednesday,  *' 
Thursday, 
Friday, 


Current  week.  , 
Previous  week, 
Jan.  1  to  date  . 


10,.. 

11..., 


Op'n 

mu 

102X 
102J< 
W2% 
10-J>t 
103^ 


— Quotations.- 


Lbw. 

102  Ji 
102  ,S 
102>i 
102X 
W2% 
102% 


10254  102Ji 
102^  102^ 
102!<'l09?il 


High 

mu 

102  J« 
102  Ji 

102X 
I02X 

m\ 

102  Ji 
102T< 


Clos. 
102 'i 
102« 
li>2  4 
102 1« 
102*1; 
102  Ji 

102H 
lOiJi 
108H 


, Balances. , 

Gold.     [Currency. 

Jl.768,325  11,548,243 
1,378  850  1,418,694 
l,39;,416i  1,43:<,864 
1,813.1.36  1,880,888 
1,781,500  1,809,938 
1,700.351     I,T45.01G 


182,914,000 
114,981,000 


1,318,923 


1,351,315 


The  following  are  quotations  in  gold  for  various  coins  : 

Sovereigns $4  84    ©$4  89       ~ 

Napoleons 3  87    a    8  92 

XXBeichmarks....    4  74    &    4  80 

£  Guilders .    3  90    ©    4  10 

Spanish  Doubloons.  15  80    S  18  20 
Jlexican  Doubloons  15  50    ©  15  60 

Fine  silver  bars USHa      117 

Fine  eold  bars par©J^prem. 


II  Dimes*  half  dimes.  —  96  ©  —  97 

Large  silver,  Xs  &Ms  —  96  ©  —  97 

Five  francs —90  ©  —  1.3 

Mexican  dollars.  .      —  92  ©  —  94Jf 

English  silver 4  75  ©    4  85 

I  Prussian  silv.  thaicrs  —  65  ©  —  70 

Trade  dollars —  96Ji©  —  97>tf 


Bxclianse. — Foreign  exchange  has  shown  a  drooping  ten- 
dency, as  bond  importers  have  purchased  but  moderately,  and  the 
supply  of  commercial  bills  from  cotton,  breadatuffs  ani  pro- 
visions is  abundant.  This  afteruoon  sime  leading  drawers 
reduced  their  rates  to  4  81^  for  60  days'  sterling  and  4-84J  for 
demand,  and  on  the  street  rates  were  about  i  point  lover. 

In  domestic  bills  the  following  were  rates  of  exchinge  on 
New  York  to-day  at  the  undermentioned  cities  :  Savannah,  buy- 
ug  i  off,  selling  |  oli  ;  Cincinnati,  good  demand,  50  discount, 
selling  50  premium  ;  Charleston,  stiff,  3-16@J  par  ;  New  Orleans, 
commercial  7-10,  bank  5-16  ;  St.  Louis,  50  premium  ;  Chicago, 
par,  and  Milwaukee,  par.     Foreign  exchange  quotations  arc  : 


Prime  bankers'  sterling  bills  on  London. . . 

Good  bankers'  and  prime  commercial 

Good  commercial 

Documentary  commercial 

Paris  (francs)  

Antwerp  (francs) 

Swiss  (fra'ics) 

Amsterdam  (guilders) 

Hamburg  (reichmarks) 

Frankfort  (reichmarks) 

Bremen  (reichmarks) 

Berlin  (reichmarks). 


Jan. 


60  days. 
4.31    ©4.81,!^ 
4.80X©!  81 
4,79>4@4  80 
4.79    @4,79}< 
5,21«©S.18X 
5.2«>4©5.'.83i 
6.22H©5.1SX 
89V©    40 
94K®    91^4 
94!<©    94X 

94y©    MH 


3  days. 

4.84    ©4.S4X 
4.83!4©4.84 
4.82S«©4.^3 
4.82    ©4.83 
5.19>i@5.16  •< 
5HJ<@5.16;4 
5.19.>i'a5.167i 
49    ©    4CX 
@    96Ji 
©    95;» 
@    95K 


95 
95 
95 
95 
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Now  Vork  Oltjr  Bank*. — The  followioff  stktemeDt  abows  the 
condltioa  of  the  Anaociated  Baaks  of  New  York  City  for  the  week 
ending;  at  the  comuieDCeiueDt  of  bueloess  on  Jan.  5,  1878: 


Bank*  Capital, 

NcwY.>rk 3,000,000 

Ma  bHtlan  Co...  3,0SU,O  0 

Merehilnt*'   8,0qp,000 

Moch»nlc«' 2,IXXM»0 


Union. 
Americ.i  ... 

Phoenix 

City 

Tradesmeu'6 

Pulton 

Cnemlcal . 


1,300,000 
3,000.000 
1,000,000 
1,000,1100 
1,000,000 
tiOO.OOO 
8X).0n0 


McrehaiUn'  Kxch.  1,000.000 
Gallatin  National  l,5ij0,000 
Butcher»&  Drov.  500,000 
Mechanics'  Jfe  Tr.     600,000 

Greenwich 200.000 

Leather  Manuftra.  600.000 
Seventh  Ward . . ..  300,000 
SUtoof  N.  York.     800,000 


Loan*  and 

Dlflcoanta. 

$ 

8,.'>Di.aoo 
6.8  «.aoo 

8.:118.7C0 
6.18l,S(X) 

4.al^,500 

7.79.1100 
2,522,000 
5,;89,"00 
S.  1-17,000 
1,706,800 
I0,I13,'«0O 
3,1M,100 
S,35»,70O 
l,3Jti,000 

i,sso,ooa 

770,700 
2.441,i00 

969,  tro 
1,693.700 


-ATlaASB  AMOUNT  Or 

Net 


Spec'e.  Teni 


$ 

l,5i8,600 
»98,S0O 

1,451,400 
4<I3.900 
696,300 

l,39i,2^ 
576,000 

1,265.500 
240,800 
2^9,300 


Legal 
endors. 


t 

755,000 
8^,200 
689.100 
690.400 
.SI»,1G0 
1,012,400 
28J,0flO 
817,000 
240,.',00 
345,100 


Clrcala- 

tlon. 

» 

8P,0CO 
7,800 
121,400 
l6S„'n)0 
16.\00) 
1,100 
363,600 


8u5,9IX)    2,6!m,(l00 
249.600       485,900 


S36,!«0 
91,000 
2  MOO 


3.55.700 
102,100 
352.800 


8H,C0J 
943,000 
21.3,000 
201,900 
421.700 
135,S00 
175.600 


American  Kxch'e.  5,000,(100  12,085,000  l,518,i'00  1,031,000 

Comm«TCO  .....  5,000,000  13,977.900  1,421.700  1,199.000 

Broadway 1,000,000  3,510.700  »8,.V10  659,20) 

Mercantile l,i>00.000  3,-J35,400  314.600  466.400 

Pacific 422,700  1 ,96 1,700  fr^WO  433,30J 

Republic  1,500,000  8,800,000  526,600  142,400 

Chatham 450,000  1.950,900  415,800  302,600 

People's 412,500  1.307,500  9.200  140,900 

North  America...  1,000,003  8,219,900  13? ,600  859,000 

Hanover 1,000,000  4,303.800  310,200  503,500 

Irving 601,000  1,986,0.0  *i,200  618,600 

Metropolitan 3.000,000  18,409,000  1,401,000  1,872,000 

Citizens' 600,000  1,090,800  87,900  480,100 

Na»»n 1,000.000  1.933,900  38,500  271,100 

Market 1,000,000  2,59.1,300  198,300  »33,90O 

St.  Nicholaa 1,000,000  2.015.700  113,400  2I0,«W 

Shoe  and  Leather.  I. OOO.fKX)  3..V.8,500  214,800  5.35,400 

CornK.tchanue..     1,000.000  2,93ii.S0O  384,600  410,000 

Continental 1,250,000  2,!t78.300  t9,8j0  462,000 

Onental  300,003  1,2W,600  25.400  22.3.0OJ 

Marine  400.000  2.011,000  133,000  338,000 

Importerg'&Trad.  I,f00,n00  14,908.500  1,198,700  3.287,700 


Deposits, 

7,S00,2K) 

5,1149,200 

6,752,100 

4,511,900 

2,994,000 

B,147,6J0 

2,4>i3,000 

4,140,100 

1,769,400 

1,841.700 
10.8:3,600 

2,452,200 

l,929,-.i00 

'.,04.3,000 
908.000 
763,900 
2,199,200 
914,300 
l,7y),000 
7,796,(;00 
6.900,800 
3.510.700 
2,93;t,l00 
1.366,700 
1,972,100 
2,794,400 
1.080,500 
1,904.600 
3,.WJ.OOO 
3,109,000 

10,210,000   2  2'-D'om 
1,918.200       178.200 


785,700 


822,500 
45,0l.'0 

260,000 

188,0(iO 
2,700 

285,800 
36,600 
45.000 

243.000 
2,140.600 

893.600 

122,500 

45b',666 

398,000 
5,400 

447!4o6 
72,900 


BOSTON,    PHILADELPHIA,    Bte.-Oo 


led. 


SKOTTKITias. 


PHILADELPHIA. 


101 

103 
110 
115 
118 

n 


106 


Park 2,000,000 

Mecb.  Bkf;.  Ass'n.     500,000 

Grocers' 300,000 

North  Kiver 40  i.OOO 

Kaet  Kver 330,000 

Mannf'ra'  A  Mer.     100,0  >0 
Fourth  National..  3,750.000 


1.861.300 
1,M5,500 
919.500 
2,916.500 
1.9.)';. 600 
1,901,000 
1,08.3,000 
1,928,000 

16,063.,500 

11.173,300    1,033,600    2,.'SO9,SO0    13,2:2,700 


177.300 
845,000 
»»,000 
718,400 
434,200 
13,575.400- 


12,700 
2,100 

18,000 
7,600 
4,700 


150  2!X) 
!7-2,100 
133,000 
152,400 
124.600 


556,700 
788,'200 
634,600 
587,000 
497,500 


3,900 
297,200 
497.  .ICO 
321  100 

4,700 
778,900 

273.660 

1,109,800 

540,000 

302,200 


96,900 


„     , ,       -         1.328,800    1,499,600    11,050,100    1,048,900 

Central  National..  2,000,000     7,0,34.000       164,000    1,370,000     5,785,1100    1  473  000 
Second  National..      300.000     1,841.000        474,000     1,871,000      '269*000 


Ninth  Nationil 
First  National ... 
Third  National . . 
N.  r.Nat.  Kxch. 
Tenth  National.. 
Bowery  National . 
New  York  County 


1.500,000 
500,OX) 

l.ilOJ.OOO 
300,000 

ib6',666 
200.0.0 


4,632,830 
6.-281.200 
5,9^.400 
l,0j5,60a 


318,200 

1,206,800 

978,100 

14,500 


987,600 
587,100 
960, -200 
198,300 


1,103,800 
1,041,200 
2,.38.),600 


2,400 
34V,666 


2)8,000 
803,900 
270,500 


3,952,000 

6,565,700 

6,191,800 

717,500 

793;806 
1,104.000 
2,315,800 


ri3,000 
450,000 
774,000 
268,400 

a2'4;i66 

180,000 


German  American  1,000,003 
Total  67,435,200  239,356,400  33,2 17,500 .34,613,000  201,931,500  19J87 jioo 

Thederiatisna  from  returna  of  previouB  week  are  as  follows  • 

Jo"*" Inc.       $82, '00  I  Net  Deposits Inc..  $4  269,'700 

Specie Inc.    3,0tf,  103  |  Circulation  Inc.,       129.300 

Legal  Tenders  Dec.       688,500  |  ' 

Tha  following  are  the  totals  for  a  series  of  weeks  pa»t: 

Loans.         Specie.    L.  Tenders.    Deposits.  Circulation.  Ajjg.  Clear. 


July  7. 
July  14. 
Aug  4. 
Aug.ll. 
Aug  18. 
Aug. 2). 
Sept.  1.. 
Sept.  8 . 
Sept.  15. 
Sept  23. 
Sept.  29. 
OcL6... 
Oct.  13.. 
Oct.  20.. 
Oct.  27 . 
Nov.  3  . 
Nov.  10. 
Nov.  17. 
Nov.  24. 
S)cc.  1. 
De.\  8.. 
Dec.  I.-). 
Dec.  22. 
Dec  -29. 
Jan  5... 


«  «  - 

2->.3,323,«03    2',359,300  5<,447,000    2.31,-22-<,600 

2.')3,452,700    ;8,837,8X)  5S,809,330    229,033,300 

"        ■      "'     14,135,800  54'262,10)    " 

15,030,JX>1  53,0:«.800 


219,787,800 
245,3;7,2ft) 
21.3,8»6,:M0 
341,893,603 
24!,77«,701 
213,920,800 
2tl,795,M0O 
2*i,976.40) 
24I,SI7,801 
238.470,900 
2IS,2;9,80J 
•il-^,  183,800 
2:16.287,400 
2)6,21f>.600 
2r>.J6-i,.300 
23i,3-3S,iOO 
2«,329,8)J 
•23-1,429.600 
3«,5?a-*>l 
4!7,!>>4,003 
•236.784,30) 
3:)'t,173,(l13 
23,),2.')6,(0O 


13,449,  00 
1 1,3-10,000 
16,010.100 
19,161,600 
19,913.lKX) 
19.274,700 

H.tisa.iTO 

16..5.'jl,;fl0 
I7.0)0,:100 
16,515.900 
17..3-22,403 
15,ft35,900 
18,7')4,500 
19.451,800 
19.7'.7.8X) 
18,.334,0)3 
18,9-Jo,030 
19,V>(i,800 
!9,ii54,'K)0 
23,123.4)0 
3i,207,5()0 


53,69r>,0,ie 
50.789,000 
48,li0,80O 
4'),3).3,900 
44,045,tOO 
42,4.'S4,400 
4 1, 97.5, '00 
41,402,000 
40,:i'6,8i)0 
3S,9l't,300 
39,23.5,100 
39,531,903 
39,.503,)03 
•39,832,900 
39,919.  03 
4),579,8:)0 
58,478,703 
37,562,90) 
35,067,5)0 
35,300.50) 
34,6I'>,000 


il9.1iie,600 

21.5,41 1, «03 
213.414.603 
213,0-26,S00 
509.4.53,700 
210,574,100 
208,583,4')O 
a0<i,7-24.10O 
200,T11,200 
197,853,400 
197,171,61)0 
19.5,581.503 
191,848,700 


15,558,100 
1.5,868,400 
15,585,303 
15,639,.500 
15,515,900 
15,515,500 
15,38:5..300 
15,568,403 
15,577,100 


■345,922,956 
89l,.344.937 
390,467,637 
840,0ii3.'240 
344,757,974 
420,915,000 
400,791,928 
397,370,385 
379.2:i5,«93 


15,696,100    405,033, -278 
15,7-24,400    419,366.185 


15,993,200  421,8:8,6:37 

1«,031,000  485,18;,249 

16,230,300  478,165,840 

.       ,  16,726,000  417,387,453 

19!.364,'J00     17,15(1,800  458.0-25,8.53 

1«,.557.300    n,?-!^-!,*  358,005,16: 

198,501,500    17,811,9110  401,930  9:16 

19i,28t,900    18,101,530  417,104,418 

191,961,500    18,110,300  369,51-2,9>4 

1%,9123)0    18.-208,.'IOfl  488,942,-229 

193.896,400    18,67ti,7110  436,913  792 

194,S42,.500    l!i.-293,903  412,404,646 

197,711,800     19,657.800  324.8:16,660 

211,981,500    19,787,100  412,729,88r 


qHOTATIONS  IH   BIISTOS. 

PfllLADBlPniA  AND  OTHER  CITIES. 

saoDBiTtas, 

Bid. 

Ask. 
ios 

49 

ii's'w 

ii'o« 
iVi) 

SIOUBITIIS. 

Bid. 

x75| 
lllS 

m3 

7!« 
X12S 

ei 

4Jli 

iiVx 

xil28 

38 
1U2 

90 

■'■;?< 

110 

Ask. 

BOSTON. 

Maine  <a 

Vermont  *  Mass.  1st  m.,  6s,1d 

STOCKS. 

Boston  &  Albany 

Boston  &  Lowell 

New  HampBhlre  6« 

Vermontia 

107K 
'bo« 

lis 

lib 
llOM 

-.03 

ss 
n« 

'804 

1» 

lis 

98 

Massachusetts  Ss,  gold 

Boston  &  Maine 

Boston  6»,  currency 

do    5a,gold 

Chicago  sewersge  7b 

do       MinlLlDal7s 

Boston  4  Prevldence  

Barllnifton  &  Mo.  in  Neb 

Cheshire  preferred 

Cln  Bandusky  t  Clev 

Concord 

'56>4 

Portland  «s ..........:::::::: 

Atch.&Tcpekalstm.7a 

do               land  grant7B 

T 

do              Jd7» 

do               land  Inc.  12s. 
Boston  a.  Alhany  7s 

'Kastern  (Mass.) 

Eastern  (New  Mampahlre)... 
FItchburK 

do              «• 

Boston*  Loweina 

Boston  &  .Maine  7s  

.Manchester  &  Lawrence 

Nash-ja  A  Lowell 

NewYorlc*  New  Kngland... 
Northern  of  New  Hampshire 

Norwich^  Worcester  

egdensu. *L.Chainplaln  ... 
do               do       pref . . 

Old  Colony 

rortlaud  Saco  A  Portsmouth 

liuilaua,  common 

do     preferred 

Vermant  ACaaada 

WorcMMr*  MaAaa 

Barl.*  Mo.,landErant7s.... 

do         Neb.  8«,  1591 

do          Neb.  Ss,  1881  »... 
Kastern,  Mass.,  8SB.  new.  ... 

Hartford  &  KrleTa,  new 

Ogdensburg  4  Lake  Ch.Ss... 
Old  Colony  ,t  Newport  7s.  .. 
Kutland,  new  7b 

•1! 

105 
I7H 

110)2 

TeriB -t  0.  HI  m..  cons.  7b,  •»«. 
do       Sd  .-n.,  7b,  1»1 

vcnuuni  *  Caaada.  new  as 

8TATB  AND  OITT   BONDS. 

Pfluna.  M,  K*<1,  tDt.,  reg.  or  cp. 

do     5«,  cur.,  re^ 

do     Ss,  new.  reg. ,  189*^1902 

do     68, 10-15.  reg.,  lV77-'B:j. 

do     6s,  1535,  reg.,  1882- '93. 

IMi(l»delphla6s,  old.  reff. 

do  0B.  nciv,  reg 

Allegheny  County  5i.  coup... 
rittsDurg  49,  coup.,  lUt3 

do         58,  reK.  *  cp.,  1913. 

do        6fl,  gold,  reg   

do        78,  Wt'r  In.rg.  &cr». 

no  74,  itr.  Imp.,  retr.,  '83-96 
X.  Jersey  69,  exempt,  rg.dscp. 

CamdttQ  County  60,  coup 

Camden  City  68,  coupon 

do       7b,  reg.  ft  coup. 

Delaware  6b,  coupon 

Harrlaburg  City  os.  coupon . . 

RAILKOAD  BTOCKS. 

C-mden  &  Atlantic 

do  do        pref 

Catawlssa , 

do        pref , 

do        new  pref. 

Delaware  &  Bound  Brook..., 

East  PenoBylvanltt , 

Eimlra  &  WlUiamsport 

do  do  pref. . 

Tlar.  P.  Mt.  Joy  A  Lancaster. 

Huntingdon  &  Broad  Top... 
do  do    pref, 

Lehigh  Valley 

Little  Schuylkill 

Svinehin  

Neaquehonlng  Valley 

NorrlBtown 

Northern  Faclflc,  pref 

North  Pennsylyanla 

Pennsy  Iva'jla 

Phllafielphia *  Erie. 

Pnlladelphla  ft  Kead  ng 

Philadelphia  ft  Trenton 

PhMa.Wllmlng.  *  Baltimore. 

PUt8t)ureTitU8v.&  Buff 

United  N.  J.  Compnnies 

West  Chester  coqboI.  pref.... 

Weal  Jersey 

CANAL  STOCKS. 

Chesapeake  ft  Delaware 

Delawnre  Division 

Lehigh  Navigation 

Morns 

do     pref 

Peanaylvanla  ..  

Schuylkill  Navigation 

do                    pref.. 
Susquehanna 

RAILROAD  BONOS. 

Allegheny  Val.,7  3-lOs,139'J... 
do  78.  E.  ext.,1910 

do       inc.  7h,  end., '91. 

Bclvldere  Dela.  2d  m.  6s.  ^8;.. 
do  31m.  68,':i7.. 

Camden  ftAmboy  6s.coup,'83 

do  6s,  coup., '89 

do      mort. 63,  *89.  ... 

Cam.  ft  Atl.  iBt  m.  76,  g.,  19)3 

do        2dm.,7s- cnr.,'80 

Cam.  ft  Burlington  Co.  6a.'97. 

Catawlssa  l8t,78,  conv.,  Vi. . 

do        chat,  m.,  lOci,  *8S  . 

do        new  7b.  1900 

Connectlng^es,  1900-1904 

Dan.  H.&  Wilk8.,lat.,78,  '37', 

Delaware  mort.,  6s,  various. . 

Del.  ft  Bound  Br.,  181.78. 1906 

East  Penn.  ist  mort.  78,  '88  . . 

El.ft  W'msport,  ist  m.,  78,  '60. 

do  ist  m.,58,perp. 

Harrisburg  Ist  mort.  63,^81.. 

H.  ft  B.  T.  ist  m.  7s,  gold.  '90. 

do        2d  m.  78,  gold,  '95. 

do        Sdm.cons.  7e.  "yj*. 

Ithacaft  Athens  1st  g  d,  78. ,'90 

Junction  lat  mort.  6 1,  '8a.  ... 

do       2d  mort.  63. 19J0  ...       - 
Lehigh  Valley,  6^,  coup..  1898.1 106 
do  tis.reg.,189i...  109H 

do  7s,  reg.,  1910...  1I4J4 

do     con.  m.,8i.rg.,l9^,  95 
Little  Schuylkill,  Ut  m.  7s/^2 


ll«H 


17 

26 

^H 
86 
32H 

30 
21 
89 
63 

> 

42 

48 
47W 
97 
12 

33 
9^ 
1814 
120 

en 

12-2 
57 


Ask. 


109X 

106 

lilH 

107 

114 

es 

'81 


I22X 


106 
83 

38 
102 

W4H 
104 
101 
tOS}^ 
107 

97 
101 


97 
102 

io3 
1II6 

lOlJi 
liO 
105 


HO 

no 
iisw 


10 

27 
8 


4 

« 

40X 


•wnrmmBs. 


9S 

38 
33H 
10 
18« 
125 

7 
122J< 
58 


do 
do 
do 
do 
do 
do 


, -O.f- 

North.  Penn.  Ist  m.  6s,  cp.,'8S. 

do  2dm.7s,cp.,'96 

do   gen.  m.  7b,  cp.,  1903. 

do    gen.  m.7s,  reg.,  lUd 

Oil  Creek  1st  m.  7s,  coup. ,'8;. 

i-lttsb.  TItusv.  ft  B..7s,c[>..'96 

Pa.ftN.Y.C.ft  KU.7a, '96  1906 

Pennsylvania,  Ist  m.,  cp.,'80.. 

do        gen.  m.  6s,  cp.,  19,0. 

do        gen.  m.  6s,  ig.,  1910. 

do      cons,  m  6',  rg.,19G5. 

do      cons.  in.  6s,  cp.,  1905. 

Perl-.lomen  i8t  m.6*,cou|i.,'in 

Phlla.&KHel8tui.68,  cp.,'8i 

do         2d  m  78,cp.,'S8. 

Phlla.  A  Reading  6s,  '60 

do  7s,  coup. ,'93 

do  dehen.,  cp.,'93 

do  cons.  m.  Is,  cp..l91! 
do  cons.  m.  7s,  rg.,19'.l 

do  conv. 78, 1893 ' 

Phlla.*  Uead.  C  ft  I.deb.7B,»2 
Phlla.  Wllm.  4  B..lt.  6b, '84 
Pitts.  Cln.  ft  St.  Louis  7b,  1900 
Bhamokln  V.&  Pottir.  7s,  1901 
etouhenv.  ft  Ind.  1st,  6s,  IDM. 
Stony  Creek  Isl  m.lB,  .Wl..., 
Snnburyft  Erie  1st  m.  7s,  "97.. 
UnlledN.  J.  cons.m.««,  TH 
Warren  ft  F.  1st  m. 7s,  '»<,.., 
West  Chester  cons.  7s, '»l.  . 
West  Jersey  6s,  deb,,  coup. ,'83 
do         1st  m.6B,  cp., '96. 

do         1st  m.7B,  '9(  

Western  Penn.  Kit.  6«,  '.893... 

do  6s  P.  B.,'»6. 

Wllm.*  Read.'ftra.7.,lhl0« 

do  2dm.,IS0«<.. 

CANAL  BONDS. 

Chesap.  ft  Dcla  6<,  reg.,  'S6. 

Delaware  Division  6a,  cp.,'78. 

Lehigh  Navigation  6^,  reg.,'S< 
do  BK.,rg.,'»: 

do  deb..rg.,  T7 

d©  conv.,  rg.  "82 

no       C'>nv.,e.,  rg.,1H 
do  gold. 'vT. .. 

do  COBS,  m .  78,  rg  Vl'l 

M*iTli,  boat  loan,  reg,  lOBS. 

•  la  defanlt  of  Interwt. 


lOU 

lUH 

i04>4 

UIH 
lOIH 
106H 
10..>i 

92 

Vi 

7S'.< 
103 

IOS*? 
lUH 

102 

lOIJi 

Sd 

•40 


BOH 
97 

ibiH 

79 
113 

70 
70 


104 
102H 


91 
70 


39H 


PennsTlrtnla6s,conp.,  ;9I0.. 

SchuyUllI  Hav.  Ist  m.  6b,  '97. 
do  3dm.  6a,  190, 

do  m.6B,'«6....' 

do  »s,  lmp.,'8D. 

do  6b,  boat*  car,  1918 
do      7b,  boat  *  car.  19^5 

Susquehanna  6s,  coup..  '.9  8  * 


„    BALTinORE. 

Maryland  Is,  defense,  J.*  J. 

do       6a,  exempt,  lli87  .. 

do        6»,  1890.  quarterly. 

do       5s,  quarterly . 

Baltimore  ts,  iS8l,  qus  ' 

do    ««,  :8M,  J.*J 

•s.ISW,  quarterly.., 
•a.  park,I890,U.— M 

<•,  18«S,  M.*r 

6a,e<empt,'as,M.*8. 

1900,  .J.*J 

„     ^.        19(»,J.*J 

Norfolk  water,  8s 

RAILKOAD  STOCKS.     Par. 

Balt.ftOhlo  100 

do       Wash.  Branch. 100 
do      Parkersb'g  Br.  .SO 

Iforthem  Central SO 

Western  Hai7land SO 

Central  Ohio,  pf  J so 

Pittsburg  *  ConnellsrllIo..SO 

RAILROAD    BONDS. 
Bait.  *  Ohio  6s,  1880,  J.*J. 
„  ._do  6s,  1885,  A.*0.    . 

N.  W.  Va.  Sd  m..guar.,'85.J4J 
PIttsb.ft  ConneirBV.",s,'98,J«.J 
Northern  Central  6s,  -SS,  JftJ 
do  6a,  1900,  A.ftO 

do    68,gld,19(»,  J.&J. 
Cen.  Ohio  6s,  1st  m.,'90,M.4  8. 
W.  Md.  «8,  Ist  m..  gr.,'90,J.4  J. 
do    1st  m.,  ISSO,  J.4  J... 

do     2dm.,guar.,  J.4  J 

do    2J  m.,  pref 

do   2d  m.,gr.  by  W.Co.JftJ 
do   6s.  3dm.,  guar.,  J.*  J. 
Mar.  4  Cln.  7s,  '92,  F.  *  A  . . 

do    .    2d,  M.  &N  

do         83,  3d,  J.  ft  J 

Union  KB.  Ist,  guar.,  J.  ft  J. 
do         Can:on  endorsed 

UISCRLLAKEOUS. 

Baltimore  Gas  certldcates. . . 
People's  Gaa 


112 
118 

119 
1»K 
IIS 

lis 

91 


Aik. 


WH 
60 


IISJ 


ti3 


( 


18«         TTASITINGTOIV. 

Dtstrtcl  of  Culumbia. 
Perm.  lmp.6s,  g.,  J.4J.,  1891. 

do        7s,  1891 

Market  Stock  bonds.  78,  I8«. 
Water  Stock  bonds,  7s,  190i. . 
do         do  7s,  1903.. 

Wa9hington. 

Ten-year  bonds,  6s,  "TS 

Fund.  loan  (Cong.)  68,  g.,  '92. 

do        (Leg.)  6«,  g.,  igOi. 

Certlfs.of  stVk  (182Si  53,  at  pi. 

do  (1843)  68,  at  pi. 

Ches.*  I),  st'k  ('47)  6s,  at  pi . . . 

Georgetown. 

Oeneral  stock,  8s,  .881 

do  6s,  at  pleaanre 

Bonnty  stock.  6s         do 
Market  stock,  6s  d« 

Hoard  of  Public  Works— 
Certlfs.  gen.  imp.  Sj,  TT-TS. 

do       Series 

Certlfs.  sewer,  8a,  "74-77 


105 
105 


IOS 
109H 


IISK 

10« 

105 

88 

56 
112 

107 


102S4 
102 

67 

60 

W 
M 

m 
lot 

83 
114 


CINCINNATI. 

Cincinnati  6s  t 

do         7s t 

do        TSOs t 

do  South.  RR.  TSOS.t 

do  do     6s,  gold. 

Hamilton  Co.,  O.,  68.  long.,  .t 
do         7s,  1  to5yrs..t 
I  do        7  4  7'80s.long.t 

iCln.&  Cov.  Bridge  st'k,  pref. 
ICln.  Ham.  *  D.  1st  m.  78,  '80 
'  do  2d  m.  7s,  'dS. 

Cln.  Ham.  4  Ind.,  7s,  guar. . . 

,Cln.  ft  Indiana  ist  m.7s 

I         do  Sd  in.7s, '.7.. 

Colum.  4  Xi^nla,  1st  m.  7b,  '90 

Dayton  4  Mich.  Ist  m.  7b,  ^1 

do  21  m.  78, '8( 

do  3d  m.  78,  'gj 

Dayton  *  West,  ist  m.,  '81 . .  .t 

do  1st  m.,  1905 

do  1st  m.  68, 1903 

Ind.  Cln.  *  Laf.  Ist  m. 

do       (I.ftC.)  lstm.7s,'sa 

LUtle  Miami  6s, '83  

Cln.  Ham.  ft  Dayton  stock. 

Columbus  ft  Xenla  stock 

Dayton  ft  Michigan  stock.. . . 

do         8.  P.O.  st'k,  goar 

Uttle  Miami  stock 

liOiriSVILLE. 

u0ulBvllle7s  . 


lOIJ 
IOS) 

85« 

looS 

91h, 
99K 
108 
93 

i'i 


WTH 
14S 

iobj4 


89 


102 
10« 

94X 
1<I2 
101!d 

100 


104m 

108)», 

M 
S.'W 


do 
do 
do 
d» 
do 
do 


82  to '8! + 

6e,'9Ito'»i t 

water  6s,'87  to  "St  t 
water  stock  6s,'97.t 

wharf  6a t 

spec'l  tax6sof '89.t 
Jeff.M.ftl.istm.  (lftM)7>,'8it 

do         2d  m.,7B 

do         1st  l>l.,7s,1906  ...t 
Lonlsv.C.ft  Lex.  1st  m.  7s,t7. 

ex  past-doe  coupons ♦ 

Loats.ft  Fr'k.,Loulsv.ln,<e,'8: 
Lontiv.  *  Nashville— 

Leb.  Br.  6b, '86 f 

lit  m.  Leb.  Br.  Ex.,7B,'80-«.t 
Lon. In.      do        6«. '«3...t 

Consol.  1st  m. 7a, '98  

Jefferson  Uad.  *  Ind 

Loolarllle  *  Nashville 

UmlsvlUe  Water  6s,  Cs.  1907 1 

ST.    I.OVI8. 

St. Louis  Is.loig t 

do       waterM,g*ld ' 

do         do        do     new. 

da       bridge  aDpr.,s.  6s 

do      renewal,  gold,  Cs.t 

ao      sewer,  g.  is,  •».*«.t 

St.  Lenls  Co.  newpark.g.b.t 

da         cur.  7s t 

St.L.ft  San  F.  Kit.  bds,  ser's  A 
do  da  do   B 

do         d«  do  C 

t  And  mtaren. 


SOW   V)H. 


107 
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QUOTATIONS   OV    STOCKS   AND 
U.  8.  active  Bonds  and  Railroad  Stocks  are  quoted  on  a  previous  page. 


BOUDS   IN    NEW"    Y'Oliiv. 

Prices  represent  the  per  cent  value,  whatever  the  par  may  ht- 


State  Bonds. 

.Alab.'vma  5a,  1883.  . 


do 
do 
do 
do 
do 
do 
do 


58,1886 


88,1883 

88,  M.&E.KU.. 
BS,  Ala.  &Cb.U. 

8a  of  18K  

8a  of  1893 

■ArWeniiaa  6b,  funded 

do  7s.  L.  K.  &  Ft.  8. 188 
do  73  Memphis  &  L-R. 
do  18,1,.  K.P.  B.&N.O 
do  7b,  Miaa.  O.  &  K.  R. 
do    78,  Ark.  Cent.  RR... 

-Oonnectlcut  6a 

Georgia  Aa 

do      78,  new  bonaa — 

do       78,  endorsed.  ... 

do      7b,  gold  bonds... 

ininola  6j,  coupon,  187». . . 

do     Warloan 

Kentucky  8b 

LoulBlana  68 

do        68.nev 

do         68,  floating  debt 
do         78,  Penitentiary 

do         6b,  leree 

do         88,  do      

do         88,  do  1875    

do         8b,  of  1910 

do         7a,conaolldated 
do         78.  amall  . . 
Michigan  68, 1873-79., 

do        6b,  1883 

do        78,  I89U...  . 
Illuonrl  68,  due  1878 

do  do       1382  or  '83 

do         do  1886 

do         da  18fl 

do         do  1883 

do  do        1389  or  '9. 

Aaflora  or  On.,  due  1892. 

Funding,  due  18J4-5. .. 

Han.  A  St.  Jos.,  due  1886. 

do  do  1837. 

Hew  York  state— 

68 ,  Canal  Loan,  1878  ... . 

««,go!3,reg....l887 


39 

««« 

39>. 

"s 

20 

20 
26>i 

5 
5 
6 

105 
Wlii 
11  5 
lOJM 
106» 

looM 


106    I 
105>< 


101« 


66 
65 
C5 
55 
55 
66 
66 

'V" 
100 
105 


22« 


lOlH 


<■. 
M. 
6* 
«■, 

ee, 


.1887.. 


IS! 


do  coup 
do   loan. 
do     do 
do     do 
„.     do      do      .1893.... 
Horth  Carolina— 

6«,old.J.*J 

do       A.&O 

N.C.RR J.&  J.... 

do  ..  ..A.&O.... 
do  conp.  off,  J.  &  J . . 
do     do    oS,  A.  &  O. 

Funding  act,  186« 

do       1868 

NewbondB,  J.  &  J 

do  A.  &0 

Special  tax.  Class  1 

do      Class  J 

do      ClasaS 

OM06l,1881 

do    ts.l886 

Bhode  iBland  6fl 

Bonth  Carolina— 

<a 

Jan.  &  July 

April*  Oct 

Funding  act,  1866 

LandC,  13S9,  J.  4  J 

lAnd  C,  1889,  A.  &  O.... 

78  of  1888 

Non.fundable  bonds  ... 

Tenneaaec  6b, old 

do      68,  new 

do      68,  new  aeries. . 
VliglBla- 

•a.old 

(a.  new  bonda,  1866 

<•,      do  1867 

M.conaol.  bonds 

66,  ex  matured  coup.  ,. . 

ta,  consol.,  2d  aerlea 

68,  deferred  bonds 

District  of  Columbia  3.65s. 

do  small.. 

do  reglBtered 

Railroad  Stoclin. 

{Active  previously  guot'd . ) 

Albany  &  Susquehanna. . . 

Burl.  C.  Rap.  &  Norlhern. 

Central  Pacific 

Chicago  &  Alton.    .. 
do  pref. 

Cleve.  Col.  Cln.  ftl.. 
Gleve.  &  Pittsburg,  guar.. 
Col.  Chic.  *  I.  Cent  ... 
Dnbaque  &  Sioux  City. 

Brlepref 

Indlanap.  Cin.  &  Laf.... 

Jollet&  Chicago 

Lon^  laland 

Louisville  A  NaBhTllle 

Ulsaouri  Kansas  &  Texas. 

Hew  .lersey  Southern 

Hew  York  Elevated  RK.. 
N.  Y.  New  Haven  &  Hart. 
Ohio  &  Ml»?iaaippi,  pref  . 
F1U«.  Ft.  W.  *  Ch.,  guar., 
do  do     apeciat. 

Benfielaer  &  Saratoga.  . 
Kome  Watertown  &  Oi;. 
Bt.  Louia  Alton  &T.  U... 
do  do  pref- 

DellevlUe&  So.  Ill.,pret. 
Bt.  L.  I.  M   &  Southern... 
Bt.L.  K.  C.  &  North'n.pret 
Terre  Haute  &  Ind'polia. 

United  K.  J.  R.&C. 

Warren 

niscel'omi  Stocks 
Ajn.  Dlatrict  Telegraph. . 

Canton  Co..  Baltimore 

Cent.  N.  J .  Land  &  Im.  Co. 

Ainerlcan  Coal 

OoDBOIldat'n  Coal  of  Md. . 

Mariposa  L.  &  M.  Co 

do  do         pref. 

Cnmberland  Coal  &  Iron. 

Maryland  Coal 

FennaylTanla  Coal  

Spring  Mountain  Coal.... 
OnUrlo  Silver  Mining.... 
Railroad  Bouds^ 
(Stock  Kxcha7i'ie  Pt-ices.) 
Boaton  H.  &  Erie.  Ist  m 
do  guar.  . 

.  Bur.C.R&North.,i8153 
Chwa.  &  Ohio  6>,  lat  m. 
do  ex  coup 


IDO     101 

1C2J^  .... 

lOi    1105 

104S4ll049< 

1045<!la4J) 

104; 

105k 


104 

1U4 


70 

70 

50 

50 

10 

U 

7 

7 

2 

2 

2 

101 

106 

lOS 

40 

3'J 
30 
35 

40 
40 
32 
2 


40 
78 
75)4 


77M 
100 14 
36>i 

■■"SM 


110 


18« 
lS>li 


12 

11« 

10 

9 


8Ji 
35J4 


OiH 


IB 

S5 
78  J4 


1«  -Ik 


150 

x'sd 


122« 
80 


153 
■30X 


UK    12^ 

...    I    14 


la 


blcajo  &■  Alton  lat  mort.... 
do  Income.  .. 

Joliet  &  Chicago,  lat  m 

La.  &  Mo.,  lat  m.,  guar 

St.L.Jaok.A  Chlclst  m 

Chic.  Bur.  &  Q.  8  p.  c,  let  m. 
do  do    consol.  m.  7s 

do  Ssaink'gf'd.A.&O. 

Chic,  Rk.  iBl.  &  Pac.  - 

do  S.  F.  Inc.  6b,  '95 

do         6s,  1917,  coupon, 
do         6s,  1917,  reglat'd 
Central  of  N.  J.,  lat  m.,  new... 
do  do      lat  consol.... 

do  do     con.  conv 

Lelilgh  &  Wilkes  B.  con.guar 
Am.  Dock  &  Improve,  bonds 
Ch.  Mil.  &  St.  P.  ist  m.  83,  P.D 


Chic.  &  N.  Western  alnk.  fund. 


BBCITRITrES. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


2d  m.  7  810,  do 
lBt7B,  gd  ,  II.D 
1st  78  £  do 
iBt  m..  La  C.  D. 
Istm.,  I.&M.D 
lBtm.,I.  &  D.. 
Istm.,  H.  &D. 
Istm.,  C.  &  M.. 
consol.  sink,  fd 
2dm. 


dD 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


Int.  bonds, 
consol.  bds 
ext'Q  bds.. 
iBt  mort. . . 
cp.gld.bds. 
reg.    do 


UlM 


104K 


109>, 


!08M 
lOBii 
112-^ 
6614 
61« 
:«>» 
42 


101 
90 
«1« 
Bin 

lOlH 


111J4 


110 


lO&H 
10fl>, 

sin 
lien 


103 


102 

94   I.... 
iio-yi  112 

107    I.... 
108)^  .... 


108K 
92!j 
92 


Iowa  Midland,  Ist  mort.  8s,.. 

Galena  &  Chicago  Extended. 

Penlnaula  Ist  mort.,  couv... 

Chic.  &  Milwaukee,  Ist  mort 

Winona  &  St.  Petera,  lat  m... 

do  2d  mort. 

C.  C.  C.  St  Ind'a  iBt  m.  7b,  8.  F.. 

do  consol.  m.  bonds 

Del.  Lack.  &  Western,  2d  m. . . 

do  do       7s,  conv. 

MorrlsA  Essex, ist. m 

do  2d  mort 

do  bonds,  1900.... 

do  construction. 

do  7a,  of  1S71  ... 

do  1st  con.  guar. 

Del.  &  Hudson  Canal,  Ist  m..'8^ 

do  do  1891 

do  do    conp.  78,  IS94 

do  do  reg.  7, 1894 

Albany  &  Susq.  l8tl»onds... 

do  2d     do    

do  3d     do    

1I0    1st  eons,  ttuft" 

Bens.  &  Saratoga.  1st  coup. . 
do  istre^isl'd. 

Erie,  1st  mort.,  extended 

do       do  endorsed 

do    2d  mort.,  78,  1879 

do     8d     do      78,  1883 

do     4th    do      78,1850 

do     6th    do      78,1888 

do     7a,  cons.,  mort.,  g*d  bds  . 

do    Long  Dock  bonds 

Buff.  N.  y.  &  E,  lat.  m.,  1916.. 
Han.  &  St.  Jo.,  8s,  conv.  mort 
Illinois  Central— 
Dubuque  &  Sionx  Clty,latm. 
do  do      2d  diy. 

Cedar  F.  &  Minn.,  Ist  mort. . 
Indianap.  Bl.  &  W.,  ist  mort.. . 
do         do  2d  mort. .. 

Lake  Shore- 
Mich  S.  &  N.  Ind.,  S.F.,  7  p.c, 
Cleve.  &  Tol.  sinking  fund. . 

do  new  bonds 

Cleve.  P'vllle  &  Ash.,  old  bds 
do  do       new  bds 

Buffalo  &  Erie,  new  bonds.. 

Buffalo  &  State  Line  78 

Kalamazoo  &  W.  Pigeon,  Ist 
Det.  Mon.  &  ToI.,1at  78,  1906. 

Lake  Shore  Div.  bonda 

do  Cons.  coup..  let 

do  Cona.  reg.,  Ist.. 

do  Cons,  coup., 2d.. 

do  Cons,  reg.,  2d 

Marietta  &  Cln.  Ist  mort 

Mich.  Cent., consol.  7s,  1902... 

do  Istm.  8s.  j882,  s.f. 

do  equipment  bonda. 

New  Jeraey  Southern  lat  m.  7b 

do  do       conBol.  7b 

N.  y.  Central  68, 1883 

do  6a,  1887 

do  6a,  real  estate.. . 

do  6a,  subscription, 

do  &  HudBon,  lat  m.,  coup 
do  do       lat  m.,  reg. 

Hudson  R.  7b,  2d  m.,  s.f.,  188 
Harlem,  lat  mort.  7b,  coup. . 
do  do  7a.  reg  . . . 

North  Mlsaourl,  lat  mort 

Ohio  ft  Misa.,  conaol.  sink.  fd. 
do  consolidated. 

do  2d    do 

do  lat  Spring,  div. . 

Pacific  Railroada— 
Central  Pacific  gold  bonda,. 
do    Bau  Joaquin  branch 
do    Cal.  &  Oregon  lat 
do    Stite  Aid  bonda.. . . 
do    Laud  Grant  bonds. 
Western  Pacific  bonds.  .. 
Union  Pacific,  Ist  mort.  b'ds 
do  Land  grants,  78. 

do  Sinking  fund... 

Pacific  R.  of  Mo.,  lat  mort.. 

do  2d  mort 

do  Income,  7a.  . 

do  iBtCaron'tB 

Pcnn.  KR— 

PlttB.  Ft.  W.  *  Chic,  lat  m. . 

do  do  2d  m. . 

do  do  3d  m. . 

Cleve.  A  Pitta.,  oonaol.,  8.f 

tio  4Ui  mort 

Col.  Cblc  ft  Ind.  C,  1st  mort 

do  do         2d  mort 

Rome  Watert'n  ft  Og.,  con.  Ist 

St.  L.  ft  Iron  Mountain,  Istm. 

do  do  2d  m.. 

St.  L.  Alton  ft  T.  H.— 

Alton  ft  T.  H.,  iBt  mort  .. 

do         2d  mort.,  pref 

.  do        2d  mort.  Inc'me 

BelleTllle  ft  S.  lli.li.  ist  m.  8a 

Tol.  Peoria  ft  Warsaw,  E.  D. . 

do  do        W.  D. 

do  do    Bur.  Div. 

do  do    2d  mort. 

do  do    conaol. Is 

Tol.  ft  Wabaata,  Ist  m.  extend 


109 
92)i 

ibo 


107>i 
10(1      .... 
lOJH'  I07« 
■  «7 
80 
lOsJii  .... 

ib'e 


116«| 
106 

75 

73 

93)i' 
HOM 
96 
95«| 

94 


I  80 


97 
96;.i 

ib'ti 
am 


iii« 

lllStl 

:iiM 

ii5\ 

106M 


lOSii 


iiOH 
it6 

109^ 
1U8>; 
!00 
8ii 

108 


106 
107 
105 
103 

109^ 
I08»i 


111 
I00>i: 


109 


109>4  io9;« 

109    1.... 
9r«    9S 
9711; 
90 
106 


85 

IV5H 
llIK, 


101 

102  V, 
ll.2>4 
118 

110    I 

'SIS 


,051^ 


IWU 


102M 


104Ji  103 
85K    85H 
83)4    84 

103)ii 


BEOtJRITIKS. 


lul.ft  Wabash,  ex  coupon. 


do 
do 
do 
do 


do 


stm. St.L.  diT. 
ex-matured  coup. 

2d  mort,  

Ex  ft  Nov.,'r7,  coup. 

equlp'l  bona,^. 

con.  convert... 

--    Ex.  NoT.,'(8,ft  prev's 

Great  Weaieru,  1st  m..  isss.. 

do  ex  coupon  .. 

d-3  2d  mort.,  '93. 

do  Ex  A  Nov..'r7,coUi) . 

Qnlncy  &  Toledo.  1st  m . .  '90. . 

do    ex  mat.  ft  Nov.,'n,eou. 

Illinois  ft  So.  Iowa,  1st  mort 

do  ex  coupon.  ... 

Han.  &  Cent.  Missouri,  istm 

Pekln  LIuc'lu  ft  Dcc't'r.lst  m 

Western  Union  Tel..  1900,  coup 

do  do  reg  — 

iniscellaneoas  Ijist. 

^Brokers"  Quotations.) 

CITIES. 

Albany,  N.  Y.,  6s,  long 

Buffalo  Water,  long t 

Chicago  6s,  long  datea t 

do      78,  sewerage t 

do      78,  water  t 

do      78,  river  improvem't  t 

Cleveland"^,  long  + 

Detroit  Water  Works  7a t 

Elizabeth  City,  1880-95  t 

do         18i5-9J t 

Hartford  6s,  varioua 

Indlananolis  7-308 ■ 

Long  Island  City ■ 

tfewark  City  7s  long ■ 

do       Water  is,  long...- 

Oswego  78 ■ 

Poughkeepaie  Water ■ 

Rochester  C.  Water  bds.,  1903 

Toledo  8s.  187;-'89 t 

Toledo  1-308. 

Yonkers  Water,  due  19?3 

RAILROADS. 

Atchison  &  Nebraska,  3  p.  c... 

Atchison  ft  P.  Peak,  6s.  gold. . 

Boston  ft  N.  Y.  Air  Line.  1st  m 

Bur.  C.  U.  ft  N.,  1st  5s,new,1906 

Bur.  ft  Mo.  RlT.,  Iandm.7s...t 

do  3d  S.,  do8a...t 

do  4thS.,do8.».,.t 

do  5l.h8.,do3s...1 

do  6thS.,doSs...1 

Cairo  ft  Fulton,  lat  7a,  gold... 

California  Pac.  UK.,  78,  gold  . . 

do  68, 2am.  g. 

Canada  Southern,  lat  m,  c  jup. 

do  do  reg. 

Deb.  certs 

Central  Pacific,  78,  gold,  conv. 
Central  of  Iowa  Istm.  78, gold. 
Chesapeake  &  0. 2d  m.,  gold  78 
Keokuk  ft  St.  Paul  8a       -  ■      ■ 
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88 
76 

70 

53 


67)i 
68 
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110 

101 

107 

lOTK 
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107X 

110 


91 

77 

nm 
20  1 

56 


99  J4 
79>s 


112 
114 
102 

197^ 
108 


104 
105 
90 
109 

ma 

103 
109 

IIIX 

lOi) 
102 
107 


160 
I04>; 

103)t 
95J6 
101 K 


117>. 
1U9 
102 
110 

106 


looH 

104JS 
103^ 
95>4 

89>4 


106 

8:H 

07 

70 

90 

89 

b8 

Carthage  &  Bur.  __     .  . 

Dixon  IVorlaft  Han.  88.    r*«t 

O.  O.  ft  Fox  li.  Valley  88    ifnt 

Qulncy  &  Warsaw  8a  ...  [."f 

Illinois  Grand  Trunk 

Chic.  Dub.  ft  Minn.  88  . 

Peoria  ft  Hannibal  R.   . 

Chicago  ft  Iowa  R.  388a 

American  Centra]  8a jy    t 

Chicago  Clinton  ft  Dub.  88 

Chic,  ft  Can.  South  IBtm.  g.  78. 

Ch.  D.  ft  V..l.div.,Iatm.g.78. 

Chic.  Danv.  ft  Vlncen's  78,  gld 

Uhlo  ft  Mich.  L.  8h.  Ist  Sa.  W. 

(^lilc.  ft  S'thwestern  7a,  guar.. 

Cln.  Lafayette  &  Chic,  let  m . . 

Col.  ft  Hock  V.  1st  78,  38  years, 
do  1st  7a,  10  years. 

do  2d  7a,  20  years.. 

Connecticut  Valley  78 ,, 

Connecticut  Western  lat  7s 

Dan.  Urb.  Bl.  ft  P.  I8t  m.  78,  g. 

Denver  Pac,  Ist  m.7s,  ld.gr..g. 

I  Denver  ft  Rio  Grande  7s,  gold 

!  Des  Moinea  ft  Ft.  Dodge  ist  7a, 

Detroit  ft  Bay  City  8a,  end. . .  "t 

Dutchess  ft  Columbia  7a 

Erie  ft  Pittsburgh  Ist  78 

do  con.  m.,  78.. 

do  7a,  equip... 

Eranavllle  ft  Crawf ordsv.,  78. . 

Uvansville  Hen.  ft  Naahv.  7s... 

Evansvllle,  T.  11.  ft  Chic  7s.  g. 

'Flint  ft  Pere  M.  8s, Land  grant. 

Fort  W.,  Jackson  ft  Sag.  88,  "89 

Grand  U.ft  Ind.  Ist  la,  Lg.,  gu. 
do  IBt  78, 1,  g.,  not  gu. 
do  lat  ex  1.  g.  ,8. 

Grand  River  Valley  Pa,  lat  m. . 

Houston  ft  Gt.  North,  lat  78,  g. 

Hous.ft  Texas  C.  1st 7s,  gold., 
do  consol.  bds 

Indlanapoli  ft  St.  Louisjlat ',_ 

Indlanap.  ft  Vincen.  Ist  7s,  gr.. 

International  cTcxaa)  Istg,.. 

Int.  H.  ft  G.N.  cony.  8a 

Iowa  Falla  ft  Sioux  C.  1st  78. . 

Jackson  Lans.  ft  Sag.  88,1st  m 

Sal.  Allegan,  ft  G.  R.  88,  gr. . 

Kalamazoo  ft  South  H.  6b,  gr, 

lianaas  City  ft  Cameron  iOs... 

ICausas  Pac.78,g.,ext.  M&N,'99 
do  78,  g.,  i'dgr.,jftj,'80 
do  7a,  g.,  do  MftS,'86 
do  6B,gold,J.ftI).,  18% 
do  68,  do  F.&  A.,  ,895 
do    7b,  Leaven,  hr., '96. 

do    Incomes,  Ko.  u 

do        do         No.  16.... 
do      Stock  

Iveokok  ft  Dea  Moines  ist  78. . 
do  funded  Int.  8b 

Lake  Sup.  ft  Miss,  lat  7s,  gold. 

Leav.  Law.  ft  Gal.  lat  m.,  IOs. . 

Logans.  Craw,  ft  S.  W.  8s,  gld 

Long  iBland  RU.,  let  mort.  .. 

Loulsr.  ft  Nashv.  cons.  m.  78. 
do  2dm..  78.  g., 

Michigan  Air  Line  88, 1890. 

Montclair  ft  O.  L.lst  78.  ... 
do    2d  m.  'ta 

Mo.  K.ft  Tex.  lat  78,  f.,  1904-'06 
do         2d  m.  Income... 

N.J.  Midland  lat  7a,  gold 

do  2d  7a 

!f.  T.  Elevated  i:R.,lBtm 

N.  Y.  ftOaw.Mld.  Ist....  

do  2d  7s,  1393.. 

do  rocelv'8  ctfB.(labor) 
do         do         (other; 

+  And  accrued  Int4-e*t. 
•  Price  nominal. 


80 
100  ij 

58hi 
109Ji 
109 
109 
1 109 
109 

Mii 

67 

73 

60 

59^6 

81 
100 

28 
B 
101 
100>i 
103 
110 
;09W 
109)1 

20 
100>i 

looii 

20 
16 

1« 

45 
•t75 

93 

70 
100 

99 

90 

55 

24 

20 

48 
■47 

'70 
15 
97 
80 

ibo 

40 
■60 
•SO 

47 

92 

82 

40 
t82« 


83 

63 

60 

70 

66 

25 
t80 
t92i4 

02  Ji 
t50 
t92 

to 

56 
II 
72 
94 
28 
8 

40 
45 
"12 
23 

iw 

100 
bS 

"30 

4 
44 

» 
24 

3 
72 

6 


112)4 

90 

90 
107 
110 

95 
HI 
116 
103 
ill 
IISH 
110,„ 

109 


40 

103 
593^ 

112 
112 
112 
112 

(18 

92 

76 

61 

60 

m 

loix 

31 

iblM>' 
101>i 
104 

111 

110 

no 

22 
101)4 

50 
101)^' 

2i 

22 
3 


20 
lOOH 

78 
103 
60 
65 
12 
63 
97 
86 
50 
87 
61 
85 
85 
69 
73 
70 

'88 

94 

9li 

65 
lOJ 

:3 

60 

15 

78)4 

96 

40 

10 

55 

60 
18 
2d 

'93 

lot 

86 
if6 
45 
7 
45 

0 
75 

7 

1 
34 


I  flKonaiTiKs. 

North.  Pac.  Ist  m.  gld.  7  3-10  .. 
lOraaha  &  Southwefitern  RH.  cs 
;08wego  &  Kome  "is,  guar  .... 
Peoria  Pekln  &  J.  let,  mort  ... 

:PeorIa&Kock  I. Ts, gold , 

'Port  Huron  &  L.  M.  78,  g.  end, 
iPuUman  Palace  Car  Uo.  stock 
I  do        bdB..  8s, -ith  series 

Rome  W'town  &  Og.ist  m.coa. 
St.  L.  &  I.  Mt.  (Ark.  Br.)  79,  g. 
St.  L.  &  San  F.,  2d  m.,  class  a. 
j  do  do      class  B 

do  do      class  C. 

I    South  Pacific  Rallroad.lBt  m 
St.  L.  &  So'eastern  lat  78,  gold. 
,St.  LoulB  Vandalla  &  T.  H.  lat. 
do  2d,  guar 

Sandusky  Mans.  &  Newark  is. 

Sioux  CI ty&  Pacific  6a.  

South  Side,  L.  1.,  Ist  m.  liond:>. 

do  alnk.  fund... 

South.  Cent,  of  N.  Y.  7s,  guar. 

Southern  Minn.  Ist  mort.  88.. . 

do  78.  1st 

So.  Pac.  of  Cal.,  Ist  "A"  69,  g. . 
Tol.  Can.  So.  &  Oct  1st  7s,  g. 

Union  &  Logansport  (8 

Union  Paclnc,  So.  branch,  68,g 

West  Wisconsin  7b,  gold 

Wisconsin  Ceat.,  ist,  7s 

Soatbern  Secaritle«« 

iBrokera'  Quotations.} 

I  STATES. 

Alabama  new  consols,  Class  A 
do  do  Class  B 

I  do  do  Class  C 

;Georgla  68,  187»-'8« 

South  Carolina  new  consol.  6b. 

Texas  «8, 189'i M.AS. 

do  7s,  gold,  189^-I9i0.  J.&J. 
do  79,  gold.  1904  ..-I.&J  ..t 
do  IOs,  pension,  1891. .  J.&J  . 

CITIES. 

Atlanta,  Ga.,  78 

do       8s 

do       waterworks 

Augusta,  Ga.,  78,  bonds 

Charleston  stock  68 

Charleston.  S.  C,  7s,  F.  L.  bds. 

Columbia,  S.  C.,63 

Columbus,  Ga.,  7b,  bonda 

Lynchburg  68 

.\iacon  bonds,  78 

Memphis  bonds  C 

.do       bonds  A  ^  B  

do       end.,  M.  &  C.  RU  ... 

Mobilefts  (coups,  on) 

do    88  (coups,  on) 

do  6s,  funded 

Montgomery's 

NashvlUe  68,  old 

do        68,  new 

New  Orleans  prem.  5b..  . 

do  conaol.  6s..,  .... 

do  r:illroad,  63..  ... 

do  wharf  imp'ts,  7-30 

Norfolk  »s 

Petersburg  6s 

do  Ss 

Richmond  68 

Savsnnah  7s,  old 

do        78,  new 

WIlm*ton,  N.C.,  6b,  gold  >  coup 
do  Ss.goldJ  on. 

RAILROADS. 

Ala.  &  Chatt.  lat  m.  88,  end 

Ala.&  chatt.  Uec'ver's  Cert's. 

Atlantic  &  Gulf,  consol 

do  end.  Savuu'h. 

do  Btock 

do  do     guar... 

Carolina  Central  Ist  m.6s.  g... 
Central  Georgia  consol.  m.  "js. 

do  stock 

Charlotte  Col.  &  A.  Ist  M.Ts.. 

do  do  stock 

Cheraw  &  Darlington  8a  

East  Tenn.  &  Georgia  6b 

East  Tcnn.  A  Vs.  68  end.  Tenn 
K.  Tenn.  Va.  &  Ga.  Ist  m.  78. . . 

do  do  stock 

Georgia  KR.  7s 

do         stock 

Greenville  ft  Col.  78, 1st  mort. 
do  7b.  guar. 

Macon  ft  Augusta  bOijds 

do  ad  endorsed. 

do  stock 

Memphis  ft  Charleston  Ist  7a. 

do  2d  78,. 

do  Block. 

Memphis  ft  Little  Rock  1st  m 

Mississippi  Central  1st  m  ^s . . 

do  2d  m.  3s  . 

Mont,  ft  Kufaula  Ist  8b,  g.,  end 

Mobile  ft  Ohio  sterling's.  ... 

do  do  ex  cert.  68 

do         8b,  Interest 

do         2d  mort.  88 

N.  Orleans  ft  Jacks.  Ist  m.8s 

Certificate,  2d  raortg.  88 

Naslivllle  Chat,  ft  St.L.  79..., 

Nashville  ft  Decatur,  lat  7s.... 

Norfolk  ft  Petersbm-g  Ist  m.Sa 

do  do  7s 

do  2d  m.  8s 

Northeastern,  S.  C,  Ut  m.  8s. . 

do  2d  m.  8s. 

Orange  ft  Alexandria,  Ists,  68 

do  2d8,6s.. 

do  3d8,8s... 

do  4th3,88.. 

Rlchm'd  A  Pctersb'g  1st  ra  " 

Rich.  Fre'ksb'g  ft  Poto.  8* 

do  do  mort.  7b 

Rich,  ft  Danv.  Ist  consol.  68... 
Southwest  RR.,  Ga  ,conv.7B,'86 

3.  Carolina  KR.  lat  m.  73 

do  7b,  1902 

do  78,  non  mort. 

do  stock.... 

Savannah  ft  Char.  1st  M.  7b... 
Charleston  ft  Savan'h  63,  end 
West  Alabama  2d  ra.us,  guar. 
do  Ist  m.  8s 
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PAST  DUE  OOUrONS. 

Tennessee  State  coupong 

South  Carolina  consol  

Virginia  coupons 

do      eonsoi.  colli* 

MemDhis  Cttr  CoupoiL)  ...  . 

'  Pfkl  I! -.1... 'fill 
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STATE.  CITY  AND  CORPORATION  FINANCES. 


The  "  lovetitora' Supplement"  la  publiHbed  on  tbe  last  Saturday 
of  each  month,  aad  furniahed  to  all  rei;ular  aubHcriberg  ot  the 
Chhoniclb.  No  single  copies  of  the  Supplement  are  gold  at  the 
ot&ce,  as  only  a  gutUcieat  number  !g  printed  to  supply  regular 
•abflcrib»ra. 

ANNUAI.    REPORTS. 

Mississippi  &  Tennessee  Railroad. 

(for  the  year  ending  S  ptember  30,  1877.) 
The   annual    report   to   the   gtockholdera  aliowi)  the  following 
operationa  of  the  road  for  the  fiscal  year  ending  September  iiO, 
1877: 

TbegroBs  eamlrgs  from  all  sources  were t'33,410 

OpentinK  expenses  lea  excess  of  mtt-jrial  on  hand (tO,(>i  3 

Net  evinss  abo'e  operatlnf;  expenses t213,76j 

Operating  expoii'^c?  4903  i>er  cent  of  (rross  earnings. 

Orotj  fearnings  previous  year  were  f4t9.2TJ 

Opcratlnj;  expenses  prerioas  yetr  were 327,473 

Met  eamingi  $241,798 

Opersliuj;  expenses  48' IS  par  cent  of  gross  esrnin^s,' 

The  above  figures  show  a  decrease  in  gross  enrninf^a  of  $35,831 
anda  decrease  in  net  receipts  of  |39,030,  while  oar  expenses  com- 
pared with  previous  year  were  less  by  f6,801. 

While  our  through  passenger  receipts  have  increased  $1,487 
over  previous  year,  our  local  passenger  travel  has  fallen  off 
$10,984,  and  our  freight  receipts  $19,963.  This  great  falling  ofl 
in  local  freight  and  passage  can  only  b«  accounted  for  by  the 
exceedingly  small  cotton  crop  along  oar  line  last  year. 

Our  fnnded  debt  last  year  was $*,178.074 

Our  funded  debt  now  is S,15),714 


Decrease $18,360 

Onr  floatlrgdcbt  last  year  was $101,1-20 

Onr  floating  debt  thibynarii Y(,198 

Decrease $25,9« 

which  is  still  further  decreased   by  cash   on   hand,  $15,991,  and 
other  aeaeta,  $70,875. 

At  a  meeting  of  our  stockholders  held  on  the  30th  of  July  last, 
a  most  satisfactory  plan  was  adopted,  by  which  we  propose  to 
consolidate  our  entire  funded  debt  by  the  issue  of  new  bonds 
having  twenty- five  years  to  run.  Our  first  mortgage  bonds 
matured  April  1,  187K,  and  hence  it  was  necessary  that  some  fair 
and  equitable  plan  should  be  adopted  to  retire  them.  To  that 
end  the  plan  above  stated  was  adopted,  and  is  so  clearly  bene- 
ficial to  the  holders  of  our  obligations  and  the  company  that  it 
has  been  accepted  readily  by  all  parties,  and  will  be  no  doubt 
consummated  in  the  next  few  months.  This  will  reduce  our 
funded  debt  to  $3,100,000,  and  place  it  in  a  much  more  satisfac- 
tory shape  than  at  present,  and  will  also  furnish  na  with  the 
means  to  connect  our  line  with  the  other  roads  terminating  in 
the  city,  and  also  with  the  river. 

BALASCZ  SHBKT  roB  1876-7,  SIPT.  SO,  1877. 
Db. 

Construction $».011,196 

Equipment 185,832 

KvcouslrucUou  aud  equipment 759,6M 

.IKTBBXST  ADO  BXFENSBS. 

Coupon  interest $143,388 

Interest 981 

Interest  oB  Tennessee  bonds , 18,497 

Salaries...  :   B,958 

Roadexpens.s , S20,l)73 

Expenaca J,4.32 

Funding  expenses 1,134 

Attorney's  fees 8,i05 

Mls^lB8lppl  State  tax 0,685 

Insarauce '. 869 


ASSBTS. 

Bills  receivable $3,207 

Material  on  hand $9,708 

Oa.h 16,991 

Bank  account    18,015 

Ledger  balances £1,887 

PKonx  AMD  LOSS. 

Profitandloss $59,179 


402,120 


86,807 

59,179 

Total ; $3,504,828 

Cb.  capital. 

Capital  stock $825,400 

Funded  debt 2,15>,714 

Floating  debt 75,i98 

BEOnFTS. 

From  p»fs;.ee $110,871 

*■««)  freight 310,231 

From  express  freight 3,543 

From  msila 8,610 

From  privileges :),383 


18,075 


433,440 
16,016 


From  discoant  on  Tennessee  bonds,  Ac,  bot 

Tot»l $3,601,838 

Boston  &  LoTrell  Railroad. 

{For  the  pear  ending  September  30,  1877.) 
The  report  for  1876-7  has  the  followingr : 
The  gro'B  rcrenac  from  operating  the  ro«d  snd  iU  CODHecUoDS  was  $1,12(1,381 
AccuRinlation  of  sinking  and  Insurance  funds 11,407 

ToUl  reccipto $1,117,769 

The  expenjes  of  working,  including  taxes  and  UiSnrance,  were $189,761 

Payments  for  rents ., .,  ..       83.303 


Payments  for  Interest 1)1  nil 

Adjustment  of  balances !■!„.".."!.'."!!!       Min 

Total  expenses ..$1,098  981 

Net  Income  for  tbe  year $108  801 


Year. 

1870...   . 
1.H7I.... 

187« 

1878 

1371....  , 

1375 

1876  . 


I. a  b.mi 

1, 29.3,963 
1,420,314 
1,S9S,917 
1,182.913 
1,116,007 
1877 1,126,301 


INOOMB  AND    KXPKSSB  AOCOUKT  PBOM   1870   TO    1877. 

Surplus 
of  tbe 
yoir. 

$54,00 
59,592 
89,417 
64,109 


Oporst'g  ex 
Becelpts.  pens.,  rental 
aud  Inter'st. 
..$1,097,019       $887,66!) 


992,749 
l,10;<,i89 
1,300,912 
1,107,675 
1,317,260 
1,011,168 
1,028,961 


Accnmula 

Rate 

tlon  of 

Net 

per  ct 

sluk.fund 

proflts. 

net. 

$21,8no 

$131,250 

8 

24.731 

237,713 

H 

27,557 

SIS,  187 

8 

44,627 

Kifilt 

8 

8,923 

198,265 

7 

11,801 
12,883 
11,407 


86,722 
108,807 


66,713 
108,807 


Deflc'cy 
of  tbe 
year. 


9,184 
:22,515 


Dr. 


TBBUtJREB'g  BALAKOI  SHKET— SZPTEMBEB  80,   187T. 


Conptmctlon *4 

Kqiiipmcnt 

Leased  equipment  of  Salem  &  Lowell  and  Lowell  &  Lawrence  Rail- 
roads  

Real  estate  in  East  Cambridge .'.'.' 

Mystic  River  wharf ," 

Material  account "'' 

Boston  &  Lowell  and  Nashua  &  Lowe'l  Railroads. 

Trustees  Lowill  &  Lawrence  and  Salem  &  Lowell  Railroad  stock.  . 

Nashua  £  Lowell  Railroad 

Cash 


Sinking  fund * 

losurance  fund ."...*.*.. 

Trustee  of  sinkine;  lund  for   redemption   of  Ogdensbnrg  ti  Lake 
Champlain  Railroad  and  Northern  Transportation  Company  bonds 


,562,986 
417,689 

61,984 
110542 
380,181 
107.  ISO 
l«9,85r 
345,674 
iS.855 
71,756 
184,304 
6,450 

7,884 


^  $6,899,224 

Ct. 

Capital  stock $3,250,000 

Bondsof  1851 200,100 

Bondsof  1812 999,600 

Bondsof  1815 100,000 

Bondsof  1816 425,000 

Notes  payable 407,000 

Lowell  &  Lawrence  Railroad 19,500 

Salem  &  Lowell  Railroad 58,087 

Unpaid  coupons ,     7  4*7 

Coupons  due  October  1, 1877 40,982 

Profit  and  loss 491778 


$6,399,211 
The  report  says  of  the  financial  condition  of  the  company 
"The  condition  of  your  property,  as  well  as  the  financial  exhibit" 
of  the  corporation,  presents  a  gratifying  result;  and  the  directorB 
are  able  to  announce  resumption  by  the  payment  of  a  small  divi- 
dend ($10  per  share)  on  the  first  of  January,  1878. 

"The  great  depreciation  which  is  constantly  taking  place,  by 
wear  and  decay,  though  the  items  charged  for  repairs  may  seem 
sufficiently  large  to  make  good,  proves  conclusively  that  rail- 
roads are  not  unlike  other  large  corporate  organizations,  of  which 
the  experience  of  the  past  has  developed  the  unmistakable  fact 
that  to  declare  dividends  from  a  previously-earned  surplus,  or 
even  to  divide  the  whole  of  what  is  termed  net  earnings  for  the 
time  being,  does  not  exhibit  a  healthy  financial  condition. 

"  With  a  conservative  view  of  closing  all  "  Kepair  and  Equip, 
ment  Accounts,"  and  yet  maintaining  the  property  in  the  best 
operative  condition,  your  directors  believe  it  will  be  wise  to  limit 
the  division  of  earnings  for  a  short  period,  when  it  is  hoped,  with 
a  more  prosperous  revival  of  business,  they  can  be  iiicreaael  to 
those  of  former  vears." 


O-ENERAI.   INVESTMENT    NEWS. 

.ilabama  &  Chattanooga.— 0aron  Erlanger,  of    Frankfort, 

as  repreeenting  the  purchasers  of  this  r3ad  at  the  last  sule,  has 
asked  for  an  extension  of  time  for  the  payment  of  the  balance  of 
the  bid,  $190,090.  An  extensioa  has  been  granted  until  the 
January  term  of  the  Court. 

Boston  City  Finances. — The  Mayor's  message  contains  the 
following: 

The  total  funded  debt  of  the  city  on  the  31sl  December,  1877, 
was  $43,354,444.  Add  to  this  the  loans  authorized  during  the 
year,  but  not  yet  negotiated,  amounting  to  $4,494,000,  and  we 
have  a  total  of  liabilities  amounting  to  $47,848,444.  The  amount 
of  debt  paid  during  the  year  1877  was  $2,355,707, and  the  amoant 
funded  was  $653,000.  The  sinking  funds  and  bonds  pledged  for 
the  payment  of  the  debt  amount  to  $16,493,979.  The  net  debt 
of  the  city,  therefore,  at  the  beginning  of  the  present  year 
amounted  to  $26,855,464.  If  we  compare  the  funded  debt  at  the 
end  of  1876  with  the  funded  debt  at  the  end  of  1877,  there 
appears  to  be  a  decrease  during  the  year  of  $1,708,707 ;  bat  if  we 
add  the  loans  authorized  by  the  last  City  Council,  and  not  yet 
negotiated,  there  is  an  actual  increase  of  $2,790,292.  The  act  of 
the  Legislature  to  regulate  and  limit  municipal  indebtedness, 
passed  in  1875,  provided  that  cities  and  towns  should  not  become 
indebted  to  an  amount — exclusive  of  loans  for  water  supply — 
exceeding  in  the  aggregate  three  per  centum  on  the  valuation  of 
the  taxable  property  therein,  to  be  ascertained  by  the  last  pre- 
ceding valuation  for  the  assessment  of  taxes.  But  the  act  also 
provided  that,  when  it  took  effect,  any  city  or  town  indebted  to 
an  amount  not  ■  less  than  two  per  centum  on  its  valuation  might 
increase  its  indebtedness  to  the  extent  of  an  additional  one  per 
centum  on  its  valuation.  It  appears  that  this  city  was  indebted 
more  than  two  per  centum  on  its  valuation,  May  1, 1875,  and  that 
it  was  authorized  to  increase  its  Indebtedness  one  per  centum  on 
that  amount.  The  amoant  which  the  city  may  increaae  ita 
indebtedness  under  this  clause  is,  at  this  date,  $2,283,618. 

TAXATION. 

The  extent  to  which  property  has  depreciated  daring  this 
financi  1  crisis  cannot,  of  coarse,  be  accurately  measured  ;  hut 
some  idea  of   it  may  be  gained  from  the  statement,  that   in   the 
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past  three  years  the  valuation  of  real  and  personal  property  m 
this  city,  for  the  purposes  of  taxation,  has  been  reduced  nearly 
oae  hundred  and  twelve  millions  of  dollars,  although  in  the 
meantime  many  new  buildings  have  been  erected  Whether 
there  is  to  be  a  still  futther  reduction  depends  somewhat  on  tbe 
permanency  of  the  improvement  now  visible  in  business  circles. 
No  class  of  property  has  been  more  unfavorably  affected  during 
the  past  year  than  real  estate,  especially  unimproved  vacant 
land  Experience  has  shown  that  this  class  of  property  is  the 
last  to  b»  afiected  by  a  fall  in  prices,  and  that  it  recovers  more 
slowly  than  any  other  as  prices  advance.  It  appears  that  more 
than  three-'oarths  of  the  entire  reduction  in  the  Assessors  valua- 
tion since  1873  falls  on  real  estate  during  the  past  two  year^. 
This  cannot  be  taken,  however,  as  a  true  indication  of  the  fall  m 
prices  as  tlie  Assessors  held  to  their  old  valuations  of  real  prop- 
erty after  those  valuations  had  ceased   to   represent  the   market 


price.  In  the  city  of  New  York  the  valuation  of  real  estate  was 
BO  low  in  the  beginning  of  the  crisis  that  the  returns  ei  the  Com- 
missioners  of  Taxes  and  Assessments  show  no  falling  ofE  in  the 
total  amount ;  on  the  sontrary,  there  has  been  a  email  increase, 
gufficient  probably  to  represent  the  value  of  tbe  additions  made 
by  the  erection  of  new  buildings.  But  while  the  New 
York  valuations  have  increased,  the  rate  of  taxation  has 
remained  nearly  the  same,  being  |38  on  a  thousand  in  1874, 
and  $36  50  in  1877.  In  this  city,  while  the  valuations  have 
been  reduced,  as  I  have  said,  nearly  one  hundred  and  twelve 
millions  of  dollars,  the  rate  of  taxation  has  been  reduced  from 
|15  60  on  a  thousand,  in  1874,  to  $13  IJ  in  1877.  It  appears 
from  the  returns  to  the  Tax  Commissioners  of  this  common- 
wealth that,  with  the  exception  of  the  years  1874  and  1877,  the 
rate  of  taxation  in  Boston  during  the  last  thirteen  years 
has  fallen  below  the  average  of  all  the  rest  of  the  Stite.  But 
this  is  more  than  offset,  undoubtedly,  by  the  higher  valuation 
eetablished  by  our  Assessors. 

CITY   DEBT   STATEMENT. 

The  following  is  an  exhibit  of  the  total  debt  of  the  city,  De- 
cember 31,  1877.  compared  with  tlie  debt  of  the  city  at  the  close 
of  the  year  1S76 : 

Dec.  31,  IBIT.      Dec  31. 1876. 
Amount  of  debt $13,3-4.444  $S5,05M51 

Decrease  during  the  year  1877,  $1,703,707, 

The  above  amount  of  $43,354,444  represents  the  total 
funded  debt.  December  31,  1877  ;  to  this  should  be  added  the 
following  loans  and  parts  of  loans  authorized  by  the  City  Council 
of  1877.  not  yet  negotiated,  but  to  be  negotiated  as  soon  as  the 
necessity  of  the  case  requires,  vie. : 
Order,  May  25, 18.7,  English  high  and  latin  school-house  balance. .      $310,000 

August  9, 1877,  improved  sewerage  balance , 3,5')1,000 

December  2i.  1S77,  Stonybrook  sewer 133  000 

December  31,  11577,  widening  Commercial  street 500,000 

S4  494  000 

Funded  debt $43i:i54'444 

Ijoaas  authorlEed  but  not  negotiated 4,494,000 

Total  debt  liabilities $47,848,414 

Debt   paid  during   the   year   1877.   and   certificates   canceled, 

$3,855,707.     Debt  funded  during  the  year  1877,  t652,000. 
The  means  on  hand  December  31.  1877.  for  the  payment  of  the 

funded  debt  of  $43,354,444,  compared  with  those  of  1876,  were 

as  follows  : 

.  Dec.  31, 1377.     Dec.  31, 1878. 

Funds  in  the  hands  of  the  Sinking  Fund  Commis- 
Bloners $15,921,376  $15,792,!)96 

Public  land,  and  other  bonds  pledged  for  the  pay- 
ment oJ  the  debt 577,6(2  698,792 

$16,498,979  $I6,681,';89 

Decrease  of  means  during  the  municipal  year  1877,  $183,810. 

The  funded  debt,  December  31,  1877,  was  $13,-354,444 

The  means  on  hand  for  the  payment  of  the  B&me,  Dec.  31,  1877, 
were .     18,498,979 

Debt,  less  means  for  paj  ing,  Dec  31, 18^7 $i6,B55,i8J 

The  debt  of  the  citv,  December  31,  1876,  was,  less  the  means 
to:  payii  g  the  same,  $28,376,363  ;  which,  compared  with  that  of 
December  31,  1877,  as  above,  shows  a  decrease  of  debt,  less  means 
for  paying  the  same,  during  theyear  1877.  amounting  to  $1,530,897. 
Central  of  New  Jersey. — A  meeting  of  some  of  the  leading 
itockhdlders  was  held  at  the  receiver's  office  lately  to  consider  a 
plan  of  reorganization,  in  many  respects  different  from  that 
proposed  some  time  ago  by  the  bondholders'  committee.  The 
meeting  was  private,  but  it  was  stated  that  the  plan  proposed 
■will  not  conflict  with  that  prepared  by  the  committee  of  Lehigh 
&  Wilkesharre  bondholders.  The  scheme  was  adopted,  and  a 
committee  of  five  was  appointed  to  confer  with  the  Lehigh  & 
Wllktsbarre  bondholders  tnd  the  New  Jersey  Central  consoli- 
idated  mortgage  bondholders. 

Cincinnati  M'nbash  &  Michigan.— The  trustees  under  the 
mortgage  have  taken  formal  possession  of  this  road,  and  will 
operate  it  for  the  benefit  of  the  bondholders.  The  road  is  about 
114  miles  long,  an!  has  a  funded  debt  of  about  1 1,800,000. 

Connecticut  Valley  Railroad.— A  press  dispatch  from  H  rt- 
ford.  Conn.,  January  9,  fays:  "A  majority  of  the  first  raortgoge 
bondholders  of  the  Connecticut  Valley  Railroad  have  petitioned 
the  State  Treasurer  to  take  the  necessary  steps,  at  the  end  of  the 
required  limit  of  one  year,  to  foreclose  their  mortgage  according 
to  the  bonds  on  which  interest  is  in  dffaalt  for  more  than  six 
months.  The  bonds  amount  to  $1,000,000.  In  cafe  of  fore- 
closure, the  second  mortgage  of  $1,300,000,  which  has  been  paid 
by  the  Charter  OsK  Life  Insurance  Company ,_becomes  worthless." 
Hongton  &  Texas  Central.— A  dispatch  of  Januaiy  3  stated 
that  the  indebtedness  of  the  Texas  &  Houston  Central  Railway 
Company  to  the  V  Isaouri  Kansas  St  Texas  Railway  Company,  the 


Union  Trust  Company,  tiustee?,  having  been  adjusted  on  a  basis 
satisfactory  to  the  respective  companies,  all  suits  are  dismissed 
and  every  obstacle  removed  which  has  stood  in  the  way  of  the 
most  cordial  business  relations  between  the  two  railway 
companies'. 

JoUet  &  Northern  Indiana. — The  Joliet  &  Northern  Indiana 
Railroad  Company  proposes  to  issue  in  place  of  its  past  due  8  per 
cent  bonds  a  new  7  per  cent  mortgage,  guaranteed,  principal  and 
interest,  by  the  Michigan  Central  Railroad,  and  invites  holders  to 
make  the  exchange.  The  interest  due  on  tbe  10th  inst.  will  be 
paid  by  the  Michigan  Central  0"ly  on  such  bonds  as  are  offered 
for  exchange;  the  holders  of  others  will  await  the  issue  of  the 
suit  in  the  Supreme  Court  of  the  United  States. 

Lehigh  &  Williesbarre  Coal.— An  adjourned  meeting  of  the 
bon  Uiolders  of  the  Lehigh  &  Wilkesbarre  Coal  Company  was 
held  this  week.  Mr.  Samuel  Willets  presided,  and  about  eighty 
bondholders  were  present.  The  meeting  was  called  to  receive  the 
report  of  the  committee  appointed  by  these  bondholders  a  few 
weeks  ago  to  devise  a  plan  for  reorganizing  the  company.  The 
scheme  proposed  is  briefly  as  follows  : 

First— The  bonds  held  by  outsiders  to  the  amount  of  $1,70'',050  shall  be 
preferred.  [The  balance  of  about  $6,000,000  is  under  the  control  of  the  Cen- 
tral Railroad  of  New  JerS'^y.] 

Second— The  coupons  of  the  amount  to  be  "prererred"  shall  be  funded  for 
three  years  into  a  ten-year  income  bond  bearing  7  per  cent  Interest,  payable 
semi-amiually. 

Third— A  sinking  fund  of  10  cents  per  ton  on  the  amount  of  coal  mined 
each  year  shall  be  set  aside  for  the  following  pniposcs ;  Ist.  Payment  of  any 
prior  mortgage  for  which  purchase-money  has  been  used.  2-1.  RtitiremenI  of 
sterling  mcirtgage  bonds,  of  which  $I,68',0J0  are  held  in  Kngland.  fid.  Retire- 
ment oT  the  income  bonds  specified  above ;  anrt,  lastly,  for  the  retirement  of 
the  $1,700,1)00  of  bonds  held  outside  of  Jersey  Central. 

Fourth— The  earnings  of  the  coal  company  to  be  applied,  first,  to  the  pay- 
ment of  interest  on  prior  mortgage  bonds  and  stfriine  bonds ;  second,  to  the 
inteteet  on  the  $4,700,000  of  bonds  held  by  the  public  ;  third,  to  the  interest 
on  the  income  bonds  ;  and,  lastly,  to  the  Interest  on  bonds  held  by  the  Central 
Railroad  of  New  Jersey, 


Fifth— If  the  earnings  in  any  one  year  are  not  sufficient  to  pay  the  interest 
on  the  income  bonds  and  oh  bonds  controlled  by  the  Central  Railroad  of  New 
Jersey,  the  int  rest  shall  not  accumulate,  and  the  Central  Railroad  of  New 
Jersey  shall  cut  olT  and  cancel  such  conpous. 

Finally,  all  public  or  outside  bondholders  who  shall  give  their  assent  to  this 
scheme  within  three  months  shall  share  its  benefits.  In  view  of  the  above 
the  cutside  bondholders  agree  to  release  the  Central  Itailroad  of  New  Jersey 
ftom  its  endorsement. 

This  report  was  unanimously  accepted,  and  the  committee  was 
authorized  to  continue  with  power  to  perfect  this  scheme  with 
the  Central  Railroad  of  New  Jersey 

Massachusetts  State  Finances.- Prom  Governor  Bice's  mes- 
sage we  extract  the  following  on  the  State  finances:  J'he  State  has 
now  no  temporary  loans  to  provide  for  ;  nor  has  it  any  funded 
liabilities  for  whose  liquidation  sinking  funds  have  not  been 
established.  These  funds,  with  their  accumulations  from  invest- 
ment and  from  resources  set  apart  for  their  endowment,  have 
been  deemed  ample  for  the  retirement  of  the  present  debt  at 
maturity,  no  important  instalment  of  which  falls  due  prior  to 
1883,  and  none  between  that  year  and  the  year  1888. 

The  total  debt  of  the  State,  for  which  its  bonds  or  certificates 
of  indebtedness  are  outstanding,  is  shown  by  the  following 
exhibit : 

Railroad  losns $17,738,996 

Warloans 10,683,188 

Ordinary  loan. Jl^J!:^^^^^ 

Showing  a  reduction  in  1877  of $330,000 

The  continued  and  substantial  reduction  in  the  expenditures  of 
the  Stats  furnishes  gratifying  evidence  of  increasing  economy  in 
legislative  and  departmental  administration.  The  ordinary  ex- 
penses of  the  government  for  the  year  1877,  as  far  as  ascertained 
from  actual  payment  and  careful  estimate,  indicate  a  decrease  of 
$100,000  from  1876,  aad  an  aggregate  reduction  of  $300,000 
since  1875.  The  exceptional  expenditures  exhibit  a  very  much 
larger  reduction  during  the  two  years  referred  to,  while  the 
aggregate  decrease  in  both  classifications  will  be  nearly 
$1,000,000. 

The  estimated  expenses  for  1878  show  a  still  further  reduc- 
tion. - 

Rtymenta  from  revenue,  ordinary  and  exceptional $4,54:5,000 

Ordinary  revenue  of  the  year,  including  revenue  cash  on  hand 4,1  J0,695 

As  these  estimates  are  necessarily  predicated  upon  the  receipts 
and  expenditures  accruing  and  authorized  under  existing  laws, 
they  will,  of  course,  be  changed  by  any  new  or  special  legisla- 
tion. But  in  order  to  meet  the  probable  deficit  as  thereby  indi- 
cated, and  supply  the  wants  of  the  treasury  in  anticipation  of  the 
revenues  of  1879,  a  State  tax  of  $1,000,000  will  be  required.  The 
amount  here  stated  will  be  a  reduction  of  $500,000  from  the  tax 
of  1877,  and  an  aggregate  reduction  of  $1,093,000  since  the  year 
1875. 

VALUATION. 

The  decline  which  began  at  the  close  of  the  year  1875.  and 
which  amounted  to  nearly  $71,800,000  in  1876,  has,  contrary  to 
expectation,  continued  to  increase,  and  for  tbe  year  1877  amounts 
to  no  less  than  $101,083,773;  making  a  total  reduction  in  these 
two  years  of  $172,245,919. 

The  following  table  exhibits  the  results  since  1872  : 

1872— Real  and  personal  property,  sain. **'?'22i'll! 

18T3-  Real  and  personal  property,  gain S2'?2?'?;i 

Ifc74-Ke  il  and  personal  property,  gHin S"h}'n? 

1875— Real  and  personal  property,  gain    —        9,  .-51,541 

Gain  $314,054,448 

1578— -,ai  at.d  personal  property,  loss $70,948,146 

187!— R  al  and  ptrsonal  property,  loss 101,08.',;71    ^^^  535919 


Present  valuation  above  that  of  1871 $172.02.3.589 

Of  the  reduction  of  last  year.  $70,643,098  was  upon  real  estate 
and  $30,439,675  ou  personal ;  and  of  the  total  decline  $88,391,557 
was  in  the  cities,  upwards  of  $60,000,000  being  in  Boston. 


Januart  13,  1878.] 
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TAXATION. 
The  total  rofUiotlon  of  the  tax  levy  within  the  whole  State  in 
1876  was  $3,989,957;  and  in  1877,  $301.96:};  about  $300,000  of 
the  latter  being  attributable  to  the  reduciion  of  the  State  tax 
from  the  previous  year,  namely,  from  $1,800,000  to  $1,500,000. 
All  the  counties  in  tlif  State  show  a  decrease  of  taxe»,  except 
Barnstable,  Bristol,  Hampshire,  Nantucket  and  Plymouth. 

JlisMuri  I'acillc. — A  corapromiso  has  been  ajrreed  upon  as  to 
the  Carondrlot  Branch  bonds,  upon  whicli  defoull  was  made  last 
October.  The  boudliolders  agree  to  surrender  their  bonds  and 
receive  fifty  per  cent  cf  their  face  in  new  bonds,  on  which  inter- 
est is  to  be  paid.     The  amount  of  these  bonds  is  $000,006. 

New  York  City  Finances.— Mayor  Ely's  Message  contains 
the  followinif  :  Below  is  a  comparative  statement  of  appropria- 
tions made  by  the  Board  of  Eaiimato  and  Apportionment  for  the 
City  DapartmoalB  and  offices  for  1877  and  1878,  which  will  show 
a  considerable  diminution  of  the  total  expenditures  of  the  city 
government : 

Allowed  Allowed 

Deparlmcnts  and  purposes.                             for  1877.  for  1878. 

The  Common  Couacil $114,900  $107.MXi 

The  MayoraltT 49,000  46,0i0 

The  Department  of  Finance ■. 2S5,OCO  4-25.005 

ForthoSt»te 4,16S,3f»  8,911,341) 

Interest  on  city  debt K.176,501  9,164,383 

Rcdeniptiou  nt  city  debt 1,M5,16T  1,155,297 

Armories  and  drill-rooms— wages  of  armorers 15,380  n,SJ0 

Armories  and  drill-rooms— rents 51,750  69.037 

Jaagmeni.8 SO0,0CO  300,000 

Ueni3  (leases  in  force) 73,150  70,176 

State  tax  of  1874,  due  by  towns  annexed  from  West- 
chaster  t'ouuty 83,606 

Law  Department      158.0D0  US.UIX) 

Departmcn- of  l-uhllc  Works 1,68S,OOD  1,611, '00 

Department  of  Piihllc  Parks  357,000  316.900 

Department  of  Buildings        76,000  70,000 

Department  "f  Public  Charities  and  Correction 1,190,000  l.lHO.fOO 

Health  Uep.artment 204,87*  190,000 

Police  Depirtmint 4,030,175  .3,9!l9,S95 

Fire  Department I,a8.670  l.S«0,870 

Oepi'tment  of  Taxes  and  Assessments 114,606  10S.9W 

Boa  d  of  K  incati  in 3,553.000  3,400,000 

College  uf  the  City  of  New  York 150,000  136,000 

Adrertising,  printing,  aiationery  and  blank  books..       16'!.500  138  000 

TheJndiclary 1.187,885  l,ia3,0» 

Election  expenses    148,860  I3!(.nno 

Sheriff's  (ee»  30,000  30,000 

Coroter's  fees 75,000  70,000 

HI>>cellaneon?  96,500  69,600 

Asy.ams,  reformatoiiea  and  charitable  iastltatlons.       967.694  948,840 

t30,O79,0-;7 
8,500,000 


Total 

Dednct  estimated  revenues  of  general  fund. 


.$30,934,«69 
.     3,600,000 


tai,6-9,07; 


Amount  of  Anal  estimates $28,431,269 

Of  the  $9,000,003  included  in  the  above  estimate  for  interest 
oa  the  city  debt,  about  $1,900,003  are  for  interest  on  bonds  belong- 
ing to  the  city  now  in  the  sinking  fund,  and  whicli  will  be  added 
to  that  fund  and  applied  to  the  payinant  of  the  permanent  debt 
of  the  city.  WHlSlt   -^ 

Notwithstanding  the  above  evidence  of  a  gradual  diminution 
of  expenditure,  I  think  economy  can  be  pushed  much  further  in 
that  direction,  without  impairing  the  efficacy  of  the  city  gov- 
ernment. 

CONDITION  OF  THE   PUBLIC   DKBT. 

The  amount  of  the  public  indebtednesa  is  always  a  matter  of 
interest.  The  last  report  of  the  Controller  sbows  that  the  debt 
o(  the  city  is  as  follows  : 

Gja%par(Uiv4  aiaCmunC  ctf  tht  OUv  DM,  Dec.  31,  1876,  and  Dec.  81,  1877. 

Doc.  31, 1876.     Dec.  81, 1877 

Funded  debt,  payable  from  taxation  and  the  sick- 
ing fund  _ $119,631,313 

Deduct  bonds  already  purchased  and  now  held  by; 
Commissioners  of  the  Sinning  Fund 28,»6,447 

Net  permanent  debt $91,335,065 

Temporiry  debt,  payable  wholly  or  In  part  from 

assessments  , 32,371,400 

Keren  le  bonds,  special "!)60  344 

Revenue  bonds,  1875 540  000 

Revenue  bonds.  1876 5,00»,'500 

Revenue  bonds,  1877  


$121,440,133 

31,080,007 

$90,360,125 

»l,i29,500 
307,921 


400,000 


Total $119,811,310        $117,741,040 

The  past  year  (1877)  will  he  memorable,  I  hope,  as  the  begin- 
ning of  a  new  epoch  in  the  financial  history  o(  our  city  govern- 
ment. For  twenty  year.t  previous  our  city  debt  had  been  steadily 
increasing.  From  an  indebtedness  of  about  $18,000,000  on  De- 
cember 3!,  1857,  at  the  expiration  of  ten  years,  namely, December 
31,  1887,  the  amount  had  increased  to  $32,914,421  26.  This  cov. 
ered  the  period  of  tbe  war,  during  two  years  of  which,  1803  and 
1864,  more  than  $12,000,000  was  a  ided  to  the  debt. 

From  1867-8  may  be  dated  the  accession  of  tbe  corrupt  admin- 
istration known  as  "the  King"  to  full  control.  This  dynasty 
continued  in  power  for  nearly  fiv«  years,  until  1872.  During 
which  period  the  aggregate  debt  of  the  city  increased  as  fol- 
lows: 

December  31, 1868 $35,961,MJ 

December  31,  18h9 47,791,8« 

December  31,  1870 73,373,551 

Then  followed  an  almost  entire  change  of  administration,  and 
many  sincere  rflforts  to  economize  expenditures  and  diminish  the 
Increase  of  the  public  debt.  But  such  efTorts  were  only  to  a 
limiied  degree  lucCBSsful,  as  the  following  table  of  its  increase 
from  1873  to  1876,  will  show  : 

December  81. 1873 $106,363,471  I  December  31, 18T5 $116,773,734 

OecemborSl,  1674 114,97»,9tl«  |  Deccmlier  31,  l!(76 luisiliaiO 

During  the  year  1877  the  bonded  debt  of  the  city,  as  noted 
above,  was  reduced  to,  and  now  is,  $117,741,0.50.  This  reduction 
of  more  than  $2,000,000  from  the  debt  of  1876,  U  mainly  attrlb- 


December  31, 1S71 $s8,869  386 

December  31, 1SJ2 95,5'i2,:53 


ntable  to  tbe  careful  and  economical  management  of  oar  oitj 
finances. 

The  new  issues  of  bonds  made  during  the  year  jnat  closed  were 
only  such  as  were  made  compulsory  by  existing  laws  paaaed  prior 
to  January  1,  1877,  excepting  a  small  amount  ($3,999)  pMMd  In 
1877,  and  were  for  the  following  purposes: 

Public  works— street  openings  and  improvements $424,947 

Public  works— Croton  Water  Works »28.«35 

Docks  and  rlips  4M,M0 

lirooklvfi  Bridge 718,«0O 

Third  Distiict  Cnnrt  Ilnase 68,000 

City  parks  imprvAx-iii     :  , 5I|000 

Musenm  of  Art  and  Natural  Ilii-tory 256,600 

Judgment  and  c  aims  fur  armories  and  schools  381,801 

Third  avenue  (Marri'anla)  impn>vemenl*  24,000 

New  County  Court  House 177,600 

Miscellaneous 28,710 

This  is  exclusive  of  reissues,  and  of  temporary  revenue  bonds, 
issued  in  anticipation  of  taxes.  The  last  issue  of  city  bonds  were 
5  per  cent  bonds,  made  payable  in  from  thirty  to-fifty  years,  and 
were  awarded  at  from  par  to  2'05  premium. 

THE   SINKING   FUND. 

If  further  issues  of  bonds  for  public  improvements  could  be 
B'opped,  the  accumulations  in  the  sinking  fund  would  soon  re- 
lieve us  of  the  burthen  of  debt.  Many  of  the  objects  for  which 
new  bonds  are  directed  to  be  issued  are  near  completion,  and  the 
C.ontroller  and  myself  are  of  the  opinion  that  the  Legislature 
should  not  authorize  any  additional  permanent  bonds  unless  for 
some  very  extraordinary  purpose.  If  no  new  bonds  are  issued 
during  the  next  eighteen  or  twenty  years,  except  to  renew  all 
those  that  in  tbe  meaniime  mature,  end  tbus  the  debt  be  main- 
tained in  its  present  condition,  before  tbe  expiration  of  that 
period  the  sinking  fund  will  reach  an  amount  larger  than  tbe 
entire  city  debt. 

A   WRONG   SYSTEM   OF  TA.YATION. 

For  many  years  past  I  think  our  system  of  taxation  and  ex- 
penditures has  been  radically  wrong.  In  January  we  find  it 
necessary  to  borrow  money  for  the  current  expenses  of  the  city, 
and  tQ  continue  the  practice  until  the  month  of  November,  when 
the  yearly  taxes  are  payable.  That  is,  we  live  ten  months  in 
advance  of  our  income.  This  seems  to  me  to  be  a  vicious  sys- 
tem, and  ought  to  be  remedied.  Of  course  it  cannot  be  done 
suddenly,  or  in  a  single  year.  It  would  not  be  practicable  to  levy 
a  new  year's  taxes  this  month  for  the  year  1878,  when  the  taxes 
of  1877  are  still  in  a  large  measure  uncollected  ;  but  each  year 
we  might  collect  our  annual  levy  one  or  two  months  earlier,  and 
so  in  a  few  years  get  back  to  the  only  proper  system  of  collecting 
our  moneys  before  expending  tbem.  This  would  result  in  a  sav- 
ing in  interest  of|$540,000  per  year  on  revenue  bonds  issued  in 
anticipation  of  tax  receipts. 

It  has  been  suggested  by  able  financiers  that  if  power  could  be 
lodged  in  proper  hands  to  make  tbe  necessary  transfers,  the  city 
debt  might  be  consolidated  in  a  long  bond  at  4}  per  cent  interest. 
After  paying  the  current  premium  on  the  bonds  of  the  city  now 
outstanding,  having  higher  rates  of  interest,  it  is  estimated  that 
very  nearly  or  quite  $1,000,000  per  annnm  could  thereby  be 
saved  in  our  annual  interest.   ' 

In  addition  to  this,  I  think  a  market  for  at  least  one-fourth  of 
oar  entire  city  debt  in  bonds  of  small  denominations,  at  4^  per 
cent  annual  interest,  might  be  found  among  the  industrial 
classes  of  tbe  city,  whose  distrust  of  savings  institutions  would 
lead  tbem  to  seek  such  an  investment.  The  taxation  for  the  year 
just  passed  was  based  upon  general  valuations,  not  greatly  dif- 
fering from  those  of  the  year  or  two  preceding  ;  consequently.  In 
many  instances,  these  assessments  have  been  on  valaations  much 
greater  than  the  present  market  value  of  the  property.  This,  if 
continued,  would  work  a  double  wrong  :  First,  it  is  an  improper 
and  onerous  exaction  from  tbe  owner  of  tbe  property  ;  and,  sec- 
ondly, it  gives  a  fictitious  aggregate  to  the  value  of  city  property, 
upon  which  our  proportion  of  State  tax  is,  to  some  extent,  baaed. 
I  think  if  the  same  rule  of  valuation  should  be  applied  to  this 
city  as  to  other  parts  of  the  State,  our  contribution  for  State 
purposes  would  be  diminished  one  quarter,  and  woald  reduce 
our  burdens  to  the  extent  of  another  million  of  dollars  annually. 
I  submit  a  table  of  assessed  valuation  of  real  and  personal 
estate,  the  rate  of  tax,  and  the  amount  of  taxes  levied  in  each 
year,  from  1872  to  1877  inclusive,  furnished  by  the  Commis- 
sioners of  Taxes : 

rain-  Asiess'd  ralu-  Rate 

Amount 
of  lazes. 
$32,035,430 
28.230.996 
32.316,334 
32,368,800 
31.105,533 
i»,17li,940 

For  1878  the  estimate  of  the  amount  to  be  raised  by  tax  is 
$27,579,077  12,  to  which  must  be  added,  for  deficiencies  in  prod- 
uct of  tax,  an  amount  not  exceeding  3  per  cent.,  as  provided  by 
law.  With  this  addition  the  rate  will  not  exceed  3'.55  per  cent., 
if  besed  on  the  valuations  of  1877. 

fetersbiirg  Railroad. — The  holdeis  of  the  first  mortgage 
lionds  of  tbe  Petersburg  Railroad  Company  in  Baltimore  have 
appointed  a  committee  to  represent  their  interest  In  the  suit  now 
pending  in  the  United  States  Circuit  Court  for  the  Kaatern  Dis- 
trict of  Virginia.  Il  is  understood  that  the  bondholders  are  in 
favor  of  an  early  sale  of  the  road. 

Portland  &  (H;densburg.— In  the  United  States  Circuit  Court 
at  Burlington.  Vt.,Januaiy  5.  a  bill  of  foreclosure  was  filed 
against  tbe  Vermont  Division  of  the  Portland  &  Ogdensburg 
Railroad  in  behalf  of  certain  bondholders.  Charles  W.  Hassler, 
of  New  York,  appeared  for  the  latter. 


Assess'd  yalu- 

Asiess'd  Tslu- 

Rate 

ations  of 

ations  of  per- 

Total 

of 

Year. 

real  e>tite. 

sonal  estate. 

valuations. 

Ux. 

1878 

.  t'»7.125,115 

$i0ti,94!i.42» 

$1.1114,074,537 

2W 

1873 

..    6.i«.691,!<80 

29J,447,64« 

1,1-.9.1.3I»,613 

2  50 

1874 

..    88l,5l7,lt;'.'5 

272,481,131 

1,151,029,176 

2-80 

1375 

..    t'8i,6W.545 

217  .'i00,154 

1,100,943.699 

2-94 

1876 

..    ,S»1, 128.11)3 

218,»2H,n8 

1,101,(51,343 

2  80 

1877. 

..    89i,063,»33 

206,028,160 

1,101,092,093 

2-«5 
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laiDAY  Night,  Jan.  11,  1878. 

The  reports  received  of  an  armistice  between  Ruaaia  and  Tur- 
key had  an  important  ioflueuce  upon  values  of  leading  staples, 
causing  a  decline  in  breadstuifs  and  provisions,  but  an  advance  in 
cotton.  General  trade  has  hardly  opened  for  the  new  year.  The 
constant  recurrence  of  notable  irregularities  and  defalcations  in 
monetary  and  commercial  circles  keeps  up  a  feeling  of  disquiet 
and  uncertainty,  which  is  most  unfavorable  to  business.  Many 
new  firms  are  hardly  in  workinK  order  as  yet.  Still,  the  fact 
that  values  are  so  low,  and  the  cost  of  conducting  mercantile 
operations  has  been  so  largely  reduced,  aflorda  much  encourage- 
ment for  the  future. 

There  has  been  renewed  depression  in  hog  products,  and  the 
lowest  prices  in  many  years  have  been  made  in  the  past  week. 
New  mess  pork  closed  at  |12  10@12  50  on  the  spot,  with  sellers 
for  March  and  April  at  $13  50,  and  only  $12  bid.  Lard  declined 
today  to  $7  70  for  prime  Western  on  the  spot  and  for  this  and 
next  month,  $7  80  for  March,  and  $7  90  for  April.  Bacon  at  6i@ 
6ic.  for  Western  long  and  short  clear,  has  been  moderately  ac- 
tive. Cut  meats  at  the  late  decline  have  been  in  demand  and 
close  steady.  Beef  and  beef  hams  are  quite  nominal.  Butter 
and  cheete  have  been  doing  rather  better,  but  close  quiet.  Tal- 
low has  been  quiet  at  7  9-16c@7|e.  for  prime.  Stearine  has  been 
active  at  $7  90@7  95  per  100  lbs  for  prime  Western. 

Winter  hog-packing  in  the  West,  November  1  to  January  2, 
has  been  as  follows: 


O  O  T  T  O  N. 

Fkiday.  p.  M.,  January  11.  ISIS. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegram  b 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Jan.  11),  the  total  receipts  have  reached  142,099 
bales,  against  165,755  bales  last  week,  234,634  bales  the  previous 
week,  and  331,594  bales  three  weeks  since,  making  the  total  re- 
ceipts since  the  Ist  of  September,  1877,  3,640,769  bales,  against 
3,778,363  bales  for  the  same  period  of  1876-7,  showing  a  decrease 
since  Sept.  1,  1877,  of  137,594  bales.  The  details  of  the  receipts 
for  this  week  (as  per  telegraph)  and  for  the  corresponding  weeks 
of  five  previous  years  are  as  follows  : 


1877- "18. 

At  Bix  principal  points No.  2,190,000 

Betimated  all  other 1,240, i<j8 


]8*6-'r:. 

S,896,C00 
1,317,602 


1876-'77. 
Nov.  1  to 
March  1. 
3,591,065 
1,810,243 

.5,101,308 


Receipts  this  week  at— 


New  Orleans  ... 

Mobile 

Charleston 

Port  Royal,  &c. 
Savannah.  &c... 

Galveston 

[ndianola,  &c... 
Tennessee,  &c. 

Florida 

North  Carolina.. 

Norfolk 

City  Point,  &o.. 


1871 


1817. 


Total  this  week 

Total  since  Sept.  1.. . 


49,549 
13,237| 

9,114; 

8,681 
13,660 
10,972 
185 
14,511 

1,639 

8,248 
20,715 

3,583 


23,838 

10,300 

6,980 

4C2 

15,47; 

83,99: 

408 

7,509 

791 

2,88: 

10,239 

487 


1876. 


63,267 
13,685 
10,(61 

611 
15,763 
19,408 

567 
17,442 

208 
2,516 
15,566 

391 


142,099     101,131 


,  r.«,.l 


2,640,769  8,778,30! 


161,515 


1875. 


44.611 
8,418 
6,613 

803 
10,-;  03 
7,C35 

131 
6,085 

6S0 
2.: 
6, 

7631 


1874. 


1873. 

48,694 
18,858 

'(  13,083 

21,870 

\  18,145 

8,838 

461 

1,819 

15,935 

633 

"136,225 

2,6iO,375J2,310,02^|2,216,166 '.8,003,586 


63,133 

12,48 

13,606 

81,202 

83,  .387 

1,351 

9,0l3 

631 

2,467 

16,C97 

369 


95,2421    155,635 


The  exports  for  the  week  ending  this  evening  reacb  a  total  of 
126,317  bales,  of  which  85,243  were  to  Great  Britain,  20,598  t« 
France,  and  20,476  to  rest  of  the  Continent,  while  the  stocks  ai 
made  up  this  evening  are  now  883,113  bales.  Below  are  the 
stocks  and  exports  for  the  week,  and  also  for  the  corresponding 
week  of  last  season: 


Grand  total 3.430,493  3.712.602 

Previous  week 3,Oi8,787  3,363,819 

The  following  is  a  comparative  summary  of  aggregate  exports 
from  October  27  to  January  5,  inclusive: 

1877-'78.  1876-'T7.  Increase.         Decrease. 

Pork,  lbs 10,249,800  14,881,200  ...  4,131,400 

Lard,  lbs 60,953,699  B8,75i,1£9  2,197,810 

Bacon,  lbs 103,381,567  llf,,00),C8i  ...  13,621,616 

Total,  lbs 173,5S5,0()6  189,140,722 

The  market  for  Kentucky  tobacco  has  bee»  much  mora  active, 
the  sales  for  the  week  amounting  to  1,000  hhds.,  of  which  850 
lor  export  and  150  for  consumption.  Prices  are,  however,  rather 
easier,  and  the  close  is  quiet.  Lugs,  3@5c.,  and  leaf,  6@llc. 
Seed  leaf  also  shows  an  improved  business  ;  many  of  the  cigar 
manufacturers  have  yielded  to  the  strikers  and  are  at  work  again  ; 
and  the  sales  of  the  week  are  740  cases,  including  100  cases  sun- 
dries, 4  to  ISc;  300  cases,  1876  crop,  New  England,  10,  12,  20  to 
25c ;  200  cases,  1875  crop,  New  England,  p.  t.,  and  140  cases, 
1876  crop,  Pennsylvania,  9^,  10,  17  to  21c.  The  movement  in 
Spanish  tobacco  has  been  moderate,  and  sales  are  450  bales  at 
80c.@$l  10. 

Coffees  have  been  rather  quiet,  but  no  quotable  changes  have 
taken  place  ;  Kio  was  quoted  at  15J@lSJc.  for  ordinary  to  prime 
cargoes,  with  a  stock  of  85.087  bags  here  in  first  hands  on  the 
9th  inst.  Late  sales  of  mild  grades  include  2,600  bags  Maracaibo, 
295  bags  Mexican;  and  9,510  bags  St.  Domingo  are  in  transit  for 
Europe.  Kice  in  fair  jobbing  demand  and  steady.  Molasses  is 
quiet  and  somewhat  irregular,  especially  New  Orleans,  which  is 
now  quoted  at  35@48e.,  the  latter  for  fancy.  Refined  sugars  have 
latterly  been  quiet,  but  are  quoted  steady  ;  standard  crufhed 
quoted  at  OJs.  Raw  sugars  also  close  rather  dull,  but  steady  ; 
fair  to  good  refining  Cuba  7t@7|e. 

Hhds. 

Stcck  Jannary  1,  1878 23,745 

Receipts  siuce  January  1, 1878 4,7.39 

Bales  since  January  1, 1878 3,0:16 

Stock  January  9,  187? 2.'),418 

etockjanuary  10,1877 6,603 

Naval  stores  have  been  generally  dull,  except  spirits  turpen- 
tine, which  has  sold  fairly  at  a  decline  to  i52@32ie.,  closing  at  the 
inside  price  ;  common  to  good  strained  rosin  quoted  at  $1  70@ 
$1  75.  Petroleum  has  continued  to  decline,  but  little  or  nothing, 
comparatively  speaking,  has  been  done  ;  crude,  in  bulk,  is  quoted 
at  6|@6fe. ;  refined,  in  bbls.,  for  prompt  delivery,  13c.  Ingot 
copper  steady,  with  100,000  lbs.  sold  at  17|c.,  cash.  Grass  seeds 
firm.     Clover,  8i@8ic.  per  lb.,  and  timothy,  $1  40  per  bush. 

In  ocean  freight  room  a  very  fair  business  has  been  done; 
rates  for  berth  room  have  remained  steady,  and,  in  one  or  two 
instances,  a  slight  advance  has  taken  place;  charters,  however, 
have  shown  iiregularity,  and  are  quoted  somewhat  lawer.  Late 
engagements  and  charters  include  :  Grain  to  Liverpool,  by  steam, 
lOd.;  cotton,  id.;  provisions,  40@t5s.;  fl -ur,  by  sail,  3s.  9d.;  d  o. 
to  London,  by  steam,  3-;  cheese,  458  ;  grain  to  Bristol,  by  sa  1, 
6s.  9d.  per  qr.;  floir,  3-(.;  flour  to  Glasgow,  by  sail,  3s.;  grain  to 
Cork  for  orders,  63.  3d.;  do.  to  a  direct  port  in  the  United  King- 
dom, 6>.8d.;  do.  to  Oporto,  in  bags,  Ts.  3d.;  do.  to  Lisbon,  16s., 
gold  ;  refined  petroleum  to  the  Continent,  4?.  3d.;  do.  to  Constan- 
tinople, Os.,  and  caEOS,  30j.  ,  gold  ;  cases  to  Constantinople,  31ic., 
gold.  Today,  business  was  moderate ;  charters  were  again 
lower,  but  berth  rates  about  steady.  Grain  to  Liverpool,  by  sail, 
8d.;  cotton,  by  ateam,  Jd.;  barley  to  Bris-tol,  by  eail,  8  I.;  grain  to 
Lisbon,  16c.,  gold,  per  bushel ;  refi  ed  petroleum  to  Bremen, 
8s.  9d.;  do.  to  do.  or  Antwerp,  4s.  IJd.;  naphtha  to  Bordeaux, 
4t,3d. 


Week  ending 
Jan.  11. 


New  Orleans*.. 

Mobile 

Charleston 

Savannah,  &c.. 

Galvestont 

New  York 

Norfolk. 

other  portst . . 


Exported  to 


Qreat 
Britain. 


85,343 


Total  this  week. 

Total  since  Sept.  II   861,093 


31,.361 
3,780 
6,039 
5,377 
1,220 
10,981 
16,745 
10,087 


France 


11,035 
5,771 
3,000 


792 


20,598 


Conti- 
nent. 

9,000 
1,656 
3,170 
6,010 

290 

1,320 
.     20,476 


Total 

this 

week. 


51,898 
11,207 
18,209 
10,417 
1,23Q 
11,766 
16,745 
11,357 

126,317 


Same 
week 

isn. 


255,288  1246,43111,365,817 


49,857 
11,761 
14,627 
18,587 
19,640 
7,686 

3,918 
119,506 


Stock. 


1878. 


337,217 
63,126 
80,488 
91,137 
104,957 
123,567 
23,510 
57,000 


1,529,601 


888,112 


ir,7. 

^92.043 
65,0« 
73,329 
74,776 
180.549 
236,678 
24,509 
38,000 

924,923 


Etozes. 

Bags. 

Melado. 

7,2i7 

112,601 

13 

4,613 

136,164 

592 

2, 52  J 

108,49? 

692 

9,838 

140,267 

13 

16,571 

4S,3e2 

5,168 

*  ^eio  Orieanfi.—OviT  telegram  to-night  from  New  Orleans  snows  tnat  (besides 
above  exports)  the  amount  of  cotton  on  shipboard  and  engaged  for  shlpmeot  at 
that  port  is  asfollows:  For  Liverpool,  52,"450  hales  :  for  Havre,  41,250  bales  :  for 
the  Continent.  25,150  bales;  for  coastwise  ports  ,3,',00  bales;  which,  if  deducted  from 
the  stocif ,  would  leave  214,eOJ  bales,  representing  the  quautlty  at  the  landlue  and  1b 
presses  unsold  or  awaiting  orders. 

t  Gatoeston..— Oar  Galveston  telegram  allows  (besid^'s  above  exports)  on  ship- 
board at  that  port,  not  cleared:  Fflr  Liverpool,  ^8,160  liales;  for  other  foreign* 
7,120  bules  ;  for  coastwise  ports,  6,432  bales ;  which.  If  deducted  from  the  stock, 
would  leave  remaining  63.245  bales. 

t  The  exports  this  weelc  under  the  bead  of  "other  po**t3"  include  from  Balti- 
more, 689  bales  to  Liverpool ;  from  Boston,  5  274  bales  to  Liverpool ;  f  ■  om  Phila- 
delphia, 1,145  bales  to  Lherpool. and  1,229  bales  to  Channel;  from 'WilmlDgton, 
l,70u  bales  to  Liverpool,  and  1,820  bales  to  the  Continent. 

From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  increast 
In  the  exports  this  week  of  6,811  bales,  while  the  stocks  to-night 
are  36,810  bales  less  than  they  were  at  this  time  a  year  ago. 
The  following  is  our  usual  table  showing  the  movement  of  cotton 
at  all  the  ports  from  Sept.  1  to  Jan.  4,  the  latest  mail  dates: 


PORTS. 


N.  Orleans. 

Mobile 

Charlest'n* 
Savannah .. 
Galveston*. 
Now  York. 

Florida 

S.  Carolina 
Norfolk* 
Other  ports 

Tot.  this  yr. 

Tot.  last  vr. 


BEOErPTB 
SmcB  BBPT.  1. 


1875. 


731,144 
240,814 
319,366 
4)3,161 
330,865 

39,693 

6,386 

102,325 

301,020 

53,897 


2,498,670 


18-,6. 


692,700 

251,693 

331,3T6 

364,698 

358,667 

58,258 

13,936 

90,900 

386,703 

63,898 


!2,677,231 


EXPORTED  aiNCB  SEPT.  1  TO- 


Qreat 

Britain 


France 


Other 
forei'n 


237,822 
40,829 
67,778 
63,721 
70,903 

127,174 

19,955 
76,431 
64,817 


138,688 
8,533J 
43,978 
26,799 
14,607 
2,330 

1,780 
1,075 


90,110 

4,596 

34,627 


Total. 


464,030 
63,938 
135,383 


45,439  155,959 
89,061 
150,334 


3,651 
21,310 

15,757 
1,800 
8,650 


78,860  834,690  225,960 


1239,300 


I"10,196'286,817;i73,068!l410,095 


37,408 
79,306 
73,4S7 


Coast- 
wise 
Porte. 


98,635 
128,741 

89,167 
161,833 
119,300 


43,979 
805,460 


Stock 


348,162 
66,584 
66,126 
94,006 
98,779 

125,459 


•Under  the  head  of  CAarlesJffn  Is  Included  Port  Koyal,  ic;  under  the  head  of 
ffalreston is  Included  lndlanoia,&c.:  under  the  head  of  Ncr/alk  Is  Included  City 
Point  &c. 

These  mail  returns  do  not  correspond  precisely  with  the  total  of 
the  telegraphic  figures,  because  in  preparing  them  it  is  always 
secessarv  'o  i ncorporate  everv  correction  made  at  the  ports. 

Quotations  for  cotton  on  the  spot  were  reduced  l-16c.  on  Mon- 
day, to  lljc.  for  middling  uplands,  but  the  movement  was  quite 
limited,  and  chiefly  for  home  consumption.  Deliveries  on  con- 
tracts have  been  libera],  and  sales  for  prompt  delivery  this 
month—"  short  notices,"  as  they  are  termed— were  at  figures  ma- 
terially bL'low  nominal  quotations.  Naturally,  therefore,  the 
sales  of  cotton  from  store  or  wharf  have  not  been  large.  Yes- 
terday there  was  a  more  active  market  for  spots,  with  sales  of 
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over  2,000  bales  for  export,  acd  prices  were  advanced  ^c. ;  mid- 
dlinsr  upIandH  ll|c.,  but  the  low  p;rades  closed  weak,  and  the 
market  to-day  waa  quiet  and  easier.  This  aftorDoon  quotations 
wore  revised,  low  prades  being  r«ducfd  Jc.  and  the  high  grades 
being  advauced  l-lCo.  For  future  delivery  the  week  opened  on 
Saturday  last  with  a  sharp  decline  in  values.  Advices  from  Liv- 
erpool had  been  very  disappointing  to  parties  who  had  been  buy- 
ing throughout  the  week  in  anticipation  of  more  active  markets 
•broid,  and  the  bears,  taking  advantage  of  the  dull  accounts 
and  the  consequent  pause  in  the  demand,  sold  the  market  down 
very  sharply.  An  effort  on  Monday  to  repeat  the  experiment 
proved  but  slightly  successful,  and  during  Tuesday  and  Wed 
nesday  prices  showed  an  upwaid  tendency,  owing  to  advices  by 
cable  indicating  the  adoption  of  measures  looking  to  a  restora- 
tion of  an  early  peace  between  Russia  and  Turkey,  or  at  least 
that  new  complications  growing  out  of  their  affairs  would  bo 
avoided.  Yesterday  there  was  a  further  advance  on  rumors  of 
an  armistice,  but  to-day  the  advance  waa  not  fully  supported. 
The  rumors  of  an  armistice  not  being  confirmed,  there  was  some 
Belling  lo  realiza. 

The  total  sales  for  forward  delivery  for  the  week  are  277,900 
bales,  including  —  freeon  board.  For  immediate  deliverv  the  total 
Bales    foot  up  this  week  6.0U  bales,  including  2,130  for  export, 

3,811  for  conaumption,   53    for  speculation,  and  in   transit. 

Of  the  above,  550  bales  were  to  arrive.  The  following  tables 
■how  the  otfloial  quotations  and  sales  for  each  day  of  ihe  past 
we«k: 


New  Cotton. 


Ordinary  ?  a. 

Strict  Ordinary 

tK>od  Ordinary 

Strict  Good  Ord'ry. 

Low  Middling 

Strict  Low  UlddrK 

Middling 

Good  Mlddllnit 

Strict  Good  MlddlV 

Middling  Fair 

Fair 


UPLANDS.    I   ALA  KAMA. 


Sat. 

Jan.  5, 


to1-l« 

10  S-lt 

lox 
n 

iil-u 

U  9-H 

11  13-16 

i2;< 


raon.    Sat.   inoa. 

Jan.  7.  Jan.  5.  Jat.  7. 


9  9-H 
10 
lOy 
10  9-16 

10  15-lt 

11  1-H 
11« 

115 

12  5-16 

r;  13-1 


9H 

10  1-16 
111  5-lS 

:0H 
1 

IX 

1  5-16 
1  9-5 
1  l3-:6 
■i\ 


9  9-16 
10 

10!< 
10  9-16 

10  15-18 

11  1-16 
1IV< 

i!^ 

Vi  5-16 

;:  13-16 


N.  OBLEA?rs.|       TKXAS. 


Sat.    mCon.    Sat.    .Uon. 

J.iQ.  5.  Jan.  7.  Jan.  5     Ian.  7. 


9!f 
;0  3-16 

10  7-16 

toy 
llK 

ill- 16 

11  11-16 
It  15-16 


9  11-16 
lOX 
lOK 

ID  11-16 
U  1-16 

11  S-16 
ItH 
■Mi 

n\ 

IJ  7-16 

12  1V16 


9V 
10  S-t6 

10  7-16 
lUV 

11  7-16 
11  ll-:«  IIX 
II  15-16  ilX 
12H         ll  :-I6 
IJ hi  '.S-l 


9  11-16 

OK 
iOX 

0  11-16 
U  l-;6 
11  3-16 
IIH 


Rew  Cotton. 


Ordinary V  lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ord'ry. 
Low  Middling....  . 
Strict  Low  Mlddrg 

Middling 

Good  Mldd  Ing 

Strict  Good  Mfildrg 
Middling  Kalr...... 

Fair 


Taes  Wed. 


Jan.  3.  Jan.  9.  Jan.  8.  Jan.  9 


«  9- 16 
10 
10  )< 
10  9-16 
10  15-16 
U  1-16 
"X 

liV 
;j5-'6 

12  13-18 


9  »-16 
10 
lOK 

10  n-16 
IJ  lo-;6 

11  1-16 
IIX 
US 
IIX 

li  5-16 
1!  1»-16 


Toes  ired. 


a  9-16 

10 
Wi 

10  9-16 
IC  15-16 

11  1-15 
UK 
IIX 

:i\ 

12  »-;6 

li  13-lS' 


9  9-16 

10 
lOV 

10  9-18 
0  15-16 

11  1-16 
IIX 
IlK 

mr 

12  5-16 
12  13-16 


Tue* 

Jan. 


«  11-16 
lOX 
lOH 

10  il-ic 

11  1-16 

11  S-16 

\\% 

Vi  7-16 

12  15-16 


Wed.  Taes  Wed. 

Jan.  9.  Jan.  8.  Jan.  9. 


9  11  16 

lox 

lOH 

10  11-16 
U  1-16 

11  S-16 
tlH 

1  X 

12  7-16 
12  15-lS 


9  11-16 
lOX 
lOX 

10  11-16 

11  1-16 
11  3-16 
"X 
IIX 

nx 

U  7-16 
li  15-16 


New  Cotton. 


Ordinary V  tt. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ord'ry. 

Low  Middling 

Strict  Low  Mlddrg 

Middling 

Good  Middling 

Strict  Good  MfUdrg 
Middling  Fair...... 

Fair 


Th.     Frl.     Tb, 

Jan. 10.  Jan.Il.  Jan. 10, 


9  11-16 
lOX 
lOX 
10  11-16 
U  1-16 

n  s-16 
IIH 
llH 
IIX 
12  ;-i6 

12  li-16 


9  11-16 
lOX 
••OH 

10  11-16 

11  1-1« 

11  3-16 
llH 
jlX 
I'H 

12  1-16 
12  15-11 


1?'' 
10« 

loS 

■0  15-16 

11  3-16 

IIH 

UX 

13 

12X 

vs 


9  11-16 
lOX 
lOH 

10  11-16 

11  1-16 
It  S-16 
ItX 
IIX 

121-16 

12  15-16 


Frl. 

Jan.  11. 


9X 
10 
lOX 
!0X 

10  IS  16 

11  3-16 
IIX 

\^ 


Th. 

Jan.  10 


9  13-16 
10j< 
10  s 

10  lS-16 

11  S-16 

11  5-16 
11** 
IIX 

12 

12  9-16 

13  1-16 


Frl. 

.Jan.  11 


9K 
1"X 
WH 
lOV 
11  1-16 
11  5-16 
IIH 

Via 

13t< 


Tb. 

Jan.  19 


9  13-16 
MH 
lOX 

10  13-16 
U  3-16 

11  5-16 

Its 

IIX 
12 

12  9-16 

13  1-16 


Frl. 

Jan.u. 


9X 

ll'X 
lOX 

10  V 

11  1-16 
1  5-16 

12X 
l'.!X 
t.3X 


8TAINBD. 


Oood  Ordinary 

Strict  Good  Ordinary.. 

Low  Middling . 

Middling....'..., 


Sat. 

Jan.  5. 


9  7-16 
10  1-16 
10  Via 
10  U-IS 


IHon. 

Jan.  7. 


9X 
10 
lOX 

tox 


Tnes 

Jan.  5. 


iS" 

IO>a- 
lOX 


Wed. 

Jan.  9. 


9X 
10 
lOk, 
lOX 


Tb. 

Jan.lO. 

~9j< 
lOS' 
WH 
lOY 


Frt. 

Jan.u. 

9X 
10 

;ox 

los; 


MABKET  AND  SALES. 


Total 


Spot  Market 
Cloaed. 


DnII 

Quiet,  steady.low. 
Qal  it.nnch'gqao 
h  irm.unch'rf  quo. 

Steady 

Easy 


SALKSOr  SPOT  AND  TRANSIT. 


Ex- 
port. 


105 

•ijrto 


a.iao 


Con-    Spec-  Tran- 
•ump.  ulat'n     alt. 


274 
33) 
669 
9S6 
1,063 
464 


3:t 

383 

669 

1,1»( 

3,1  <8 

461 


6,011 


a.,„      DellT- 


46.600 
|44.6aj 

ao.ujo 

48.0»J 
56.200 
52,100 

277.900 


60) 

500 

1,2(W 

I.IW 

TW 

(00 


4,600 


For  forward  delivery,  the  sales  fincluding free  on  board) 

have  reached  during  the  w-jok  377,933  bales  C»ll  middling  or  on 
the  basis  of  middling),  and  the  following  is  a  statement  of  the 
■ales  and  prices : 


For  Jaanary. 
bales.  cu. 

4008. n.Slh. .11-12 
l(IO«.n.ath..i:-14 
lOOs.n.  7lb..U-.5 

100 1115 

aOOs.n.  9tli..U-lii 

'& 'll« 

101  no  notice  to- 
day iSth)... 11-17 

I.M)... UU 

ICO  n.n.t. 11911111  13 

1.403 11-18 

200  no  notice  till 

»tli 1119 

aw,  no  not  ci  ti 

day  (  tn).ui9 

»]B.n.  rah.M-19 

«00 1119 

tWi.n.Ttn  ..Witt 
lOOi.n.  eth  .11' 20 
lOOs.n  liita.lfjO 

iMOa 11-20 

I00s.n.-I)i..!l-<1 

ixr 11-21 

210,  n't  not'ce  to. 
day  (7tli)....li-23 

SOS. 11-22 

aooi.n.  IOita.lr22 
2(»i.n.7tll  .11-23 


bales.  cts. 

3<jO  n  t  not!ce   o- 
•iHy  (6tt!)....il-23 

1300 11-23 

30J,  no  ne:ice  to- 

d»T(9tli).. ..11-21 

300 U-24 

IW.  no  notice  to- 
day (9-,n)..,.ii-2-. 

lUO 11-J6 

1.S00 11-27 

aoot.n 11 


70(1...  . 
liOB.n. 


.11-28 

11-29 

10:)i.n.  12Hi.l;-29 
lOOi.u.  lllh.'.|-29 

400 U-Jiy 

IWJs.n.  llin.usi 

300 U-31  I 

9J0 U-i2 

leos.D i.-sj 

l»lBn.  Utii.ll  31  > 
S'Ot.n.  Illh. 11-33  1 

1.4t« I1-3J 

tllOl U-JI  I 

2.3!)0 U-SOI 

ISO 11-36 

lOO 11-37 

3S.4C0  total  Jan.        I 


For 
halei. 

40O  . 
1,000.. 

600. 
MM.. 
1..00  . 
6.000  . 
5  COO  . 
S.iOO.. 
3.<i00.. 
8.500  . 
3VJ«., 
3,500.. 
1,<'00. . 
3.9M.. 
1,8110  . 
2.6UI  . 
4.3.0  . 
S.JlV.. 
1.500., 
1.M0.. 
1.900. 
>,6J0. , 
1, 901. 
5,500., 
•2.0CO., 
1,300, 


Fabrnary. 

UU. 

U-27 

U-2( 

11-29 

, li-.IO 

11-31 

11-32 

11-S3 

11-34 

U-33 

l;-81 

11-37 

11-34 

11-39 

11-4S 

11-41 

..     ..  .. .11-13 

11-41 

U4l 

tl-i5 

11-46 

11-47 

ll-4< 

U-19 

11-53 

11-31 

ll-iJi 


For  March, 
ba'es. 
I  200  , 
l.SOO.. 
1.600.. 


ct" 


B5,'.00  total  Feb. 


3.(« 

1.6)0 

6701) 

8,;  03..   ., 

3.200 

'•Ml  .... 
l.fO  .... 
55U0  .... 
3.51)0  ..., 
3.300.... 

l.OJO 

4,  .in 

-2.r0» 

4.»«  .... 
4.100...  , 

9.100 

6,830 

2,1'I0 

2.700 

iMO  ... 

s.imi 

7000.   .., 

S20U 

a-noo.... 


i:-3) 

11-40 

U-il 

11-42 

11-43 

11-41 

11-15 

H-4i 

...  .1147 

I1-<S 

.  ...1,-19 

U-SO 

.  ...1-51 

11-5! 

1.-5) 

... .11-31 

u-;5 

....11-5) 

11-31 

11-5S 

U-j9 

u-ui 

11-61 

ll-6i 

11-61 

!..'!;r.-M 


Oaiea. 

BOO 

.11-66 

700 

.11'6; 

US.WOtoUl  March.  1 

ForAprl 

. 

tno 

ll-.ll 

rOO 

.l;-52 
.11-53 

1,100 

(00 

.1151 

1,0)0 

,11'56 

1,210 

,11-57 

700 

.11-54 

700 

.11-  9 

*I0 

.11*1 

1.3W 

.1161 

-•00 

.11-43 

6l« 

1161 

<!00 

.11-6-, 

1.100 

.l;-ii 

701 

.1-61 

I,7i« 

.l;-6( 

\,au 

.11-7' 

1,210 

.11-72 

100 

.-.1-73 

400 

.11-71 

2,900 

.11-75 

JOJ 

.11-76 

3.-.00 

.11-77 

bilii.  o'a. 

■  .'■IIO ll-7n 

SOI 11  79 

TOO ll-w 

SO 11-81 

JOO 11-33 

34,90)  total  AprU. 


For 

500  .... 

S<10 

600 

in 

4')!.... 

VOO.  ... 

iJD 

81)  .... 

600 

2J0 

8  0...  . 

900..  .. 

30)  .... 

1,91111 

1,00 

4;0 

100 

200  ... 

10) 

400 


May. 

ll-M 

11-66 

11-67 

..  ...lt'61 

tl'6« 

U'lO 

11-71 

11-72 

I1-71 

11-4 

11-78 

11'79 

U-SI 

11-3 

U-91 

11-81 

11-8' 

ll-»8 

11  9J 

U-90 


ttaiM. 

201)..., 

l.im.,.. 
M».... 
too,,.. 


eta. 

...Ii-Jl 

...I1-J3 
...I  -i3 

.  .11'>1 


10.«0  total  May. 


For  JuB*. 

VV 11-78 

fOO U-SO 

ll« 11-81 

4'J9 ll-« 

««' 11-83 

410 1. -1-4 

>lfl II-SJ 

too 11-il 

l.'TOO  11-9! 

200 ll-J: 

60 1191 

100 11-9 


803.... 
20J.... 
800.... 

210 

l.StO.... 
8  0.... 
2'0 

la'... 


11  !I6 
.11-97 

.ii-m 

.II  99 
.12-.1i 

.i;-9i 

.12-C  1 
.12-01 


bales. 
500.. 


eta. 
.1201 


8,200  total  Jobs. 


100 

too... 

too.. 

too... 

so... 

101.  . 
•Ml... 
KO... 
S«l... 
100  .. 
800... 
10-'... 


For  JnlT. 


.ii-n 
...irts 
...l-M 
..ll-M 
...It'N 
..lf»7 
...13-01 
...12'OJ 
...U-M 
...fi-OI 
...tt'M 
...U-lt 


2,3  U  toUl  Jalf. 
For  angoat. 
2'TO.... 
100... 
100.... 

to.. 

100,... 

no 

100.... 


,.11-n 

,.ll-N 
,13-03 

>.l3-0t 

,13  cn 

. 12-14 
.13-1* 


1.6J)  total  Ang, 


The  following  exchanges  have  been  made  daring  the  wjek. 

-01  pi  to  cxch.  »X)  Jan.  re«c.  for  no  |    -01  pd  to  ezcb.  1'.0  Jta.  s.n.  toth,  f or  rec. 
notice  to-day.  |  ^ 

The  following  will  show  the  closing  prices  bid  for  future  de- 
livery, and  the  tone  of  the  market,  at  three  o'clock  P.  M.  on  the 
several  dates  named : 

JcrDDLIKO  trPLASDJ— AHaKIOAir  OLASSirtOATTOK. 


Frl. 
Mariet--  Stronger. 

January u-29 

February 11-42 

Marcb 11-56 

Aoril  11-68 

Maf 11-81 

Juno l'.-?8 

Joiy 12-00 

August  12-17 

Tranaf. orders.    U'SJ 
Cloaed— 


Bat. 
Lower. 
11  "20 
11  3! 
11-43 
11-57 
11-70 
11-82 
ll-SS 
l'.-96 
11-25 


Mon. 
Dull. 
11-13 
11-31 
11-41 
tl-?6 
11-69 
ll-St 
11 '-15 
11-9) 
11-iO 


Bold..  102 

S:cbansa  ..  ..   4-oU 


Easy. 


Barely  Quiet  and 
Steidy.     steady. 
lOJX  U2X 

4'8U  4.80 


Tnes 
HIgber. 
11-^3 
11-31 
11-51 
11-64 
11-77 
11-8 
11  9i 
12-01 
11-23 

Firm. 
lOJX 

4-7JX 


Wed.        Thnrs.         Frl. 
Higher.  Variable. Ir.-egul  r. 

I t  "M  I  I .u9  , I  ... 


11-28 
11-44 
11-53 
11-72 
ll-Sl 
U-91 
li-Jl 
12-04 
U-JO 

Stesly. 

M2X 
4  7»V 


I1-S3 
11-47 
ll-6i 
U-74 

r.-« 

11-92 

l!-.l) 
IMI 
11-J3 


11-14 
I1-4S 
11-59 
1171 
11-85 
U-9) 
12-04 
12-11) 
11-W 


Easy.         Firm. 
10;^  U-IH 

4-;9X         4  1»H 


The  Visible  Sdfplt  of  Cotton,  as  made  up  bv  cable  and 
telegraph,  is  as  follows.  The  continental  stocks  are'  the  figure* 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  conseqaentlj 
brought  down  to  Thurwday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to  night  (Jan.  11)  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday 
""ly-  1878.  1877.  t8:«.  1875. 

StocK at  Liverpool 385,000  80',00O  631,000  779,000 

Stock  at  London 15,000  47,250  68,750  12-2,85o 

Total  Qreat  Britain  stock 40),000 

Stock  at  Havre 149,000 

Stock  at  Marseilles 4,000 

Stock  at  Barcelona 40,090 

Stock  at  Hambori! 7,000 

Stock  at  Bremen 35,000 

Stock  at  Amsterdam 21,500 

Stock  at  Rotterdam 10,000 

Stock  at  Antirerp 3.000 

Stock  at  other  continental  ports. .  6,0.''0 

Total  continental  ports 366,500 

Total  European  stocks 6  >S,S00 

India  cotton  afluat  for  Europe....  47,000 

American  cotton  aSoat  for  Europe  6-23,000 

Egypt,  Brazil,  &c.,afloat  for  E'rope  33,000 

Stock  In  United  States  ports 6£8,11-} 

Stock  In  U.  S.  Interior  ports 145.490 

United  States  exports  to-day 31,00J 

Total  visible sapply..  ..baies.2,4<.9,102  3,7a3,2iS  2.879,&7S  3,833,<S* 
Of  the  above,  the  totals  of  American  and  other  descriptions  are  as  foUowc: 
Amtriean— 

Ureroool  stock 318,000  385,000  301,000 

Continental  stocks 205.000  121,000  185,000 

American  afloat  to  Europe 623.0)0  510.000  622,000 

United  SUtcs  stock S8S,1I2  924,03-2  831,831 

United  States  Interior  stocks 145,490  13t.5;6  13o,995 

United  States  expottsto-day 21,000  18,000  U.OOJ 


635.250 

698,750 

901,259 

160,?50 

219,000 

114,000 

3,000 

8,759 

9,350 

45,000 

64,000 

47,250 

12.500 

16,500 

11,509 

40,030 

81,500 

40,500 

39,-250 

33,750 

53,50* 

10,500 

10,759 

16,25C 

7,350 

13,000 

5.009 

9,750 

7,750 

16,009 

337,500 

895,0CC 
1,093,750 

312,230 

93-2,750 

1,213,500 

73.000 

133,000 

138,000 

.•510,000 

623,900 

429,000 

65,000 

60,030 

53.000 

92l,9;!2 

831,SU 

850,533 

13l,^78 

126,99> 

145,621 

IS.COO 

12,000 

14,000 

3S  1,000 
115,000 
4*9,000 

850,532 

145,621 

14,000 


Total  American bales.2,100,603       2,176,498       2,078,328       1,0M,154 


Xatt  Indian,  Bratil,  <te.— 

Liverpool  stock 

London  stock 

Oontinental  stocks 

India  afloat  for  Europe 

Egypt,  Brazil,  Ac, .afloat  ..  . 

Total  Bast  India,  Ac 

Total  American 


.    167,000 
.      16,0  0 

f.v<a 

.     47,000 
.     28,000 

.   318,500 
..2,100.60-.' 


24i,000 
47,250 

ll«,900 
73,000 
05,000 

681,750 
2,17a498 


335,000 

82,750 
210,0'^^0 
183.00) 

tiO.OOO 

800,759 
2,078,838        1, 


£95,000 
122,-250 
197,J6« 
133.000 
58,001 

900.300 
,9)8,164 


Total  visible  supply.. ..bales. 2,419.101 


ppty... .bales. 2,419.101       2,Tft),243       2.879,578       2.838,654 
Price  Mid.  Uplands.  Liverpool...      6;id.  7a.  6Xd.       7X(37K<1- 

These  figures  indicate  a  decrease  in  the  cotton  In  eight  to-nigh,* 
of  289,1^6  bales  as  compared  with  the  same  date  of  1877,  a 
deorecue  of  400,474  bales  as  compared  with  the  corresfonding 
date  of  1876,  and  a  deereate  of  410,353  bales  aa  compared 
with  1875. 

At  THE  Interior  Ports  the  movement— ihat  U  the  reaeipts 
and  shipments  for  the  week,  and  8to<sk  ta-night,  a«d  for  tbe 
oorresponding  week  of  1877— ia  set  Qi^t  Iti  d,etaU  in  the  followlnj| 
Itatement: 


44 


THE    CHROmCLE. 


(TOL.  XXVI. 


Receipts. 


Aoeaiita,  Qi 

CktmmbDB,  Os 

MteoQ,  Qa 

Montgomery,  Ala  . . 

Beliaa,  Ala. 

Hemphie,  1'enn 

Nashville,  Tenn... 

Total,  old  porta 


DaUss,  Texaa... 
Jefferson,  Tei.(«»<). 
Shreveport,  La..  .. 

Vlck8burg,Ml8B 

Colombas,  Hiia... 

Bntaala,  Ala 

Qrlffln,  Qa 

Atlanta,  Qa 

Rome,  Ga 

Charlotte,  N.C.  . . . 

Bt.  liOoia,  Ho 

Cincinnati,  O 


Total,  n«w  porta 
Total,  aU.... 


Week  ending  Jan.  11,  1878. 


Shipments. 


4,1415 
8,41)6 
1,333 
8,465 
2,283 
7.033 
1,354 


«),969 

203 

450 

2,443 

8,141 

1.09) 

175 

194 

1,786 

eod 

6,966 
8,472 


26,619 


47,588 


4,46 -> 
1,4S6 
1,880 
2,829 
2,265 
18,844 
1,643 


23,357 


S50 
1,928 
7,711 
8,359 
776 
274 
6,836 
1,223 
1,0«8 
8,785 
4,783 


86,177 


64,534 


Stock. 


23,640 
16,898 
10,529 
18.369 
10,829 
60,779 
4,548 


145,490 

3,167 
2,800 
9,433 
6,463 
4,S46 
6,521 
2,019 

11,444 
4,463 
1,790 

34,126 
4,331 

90,803 

2:16, 293 


Week  ending  Jan.  12,  1877- 


Receipts. 

2,906 
2,202 
1,734 
1,101 

771 
4,.'i55 

636 


Shipments. 


13,708 

496 
81H 

1,710 
185 
800 
224 

2,280 
608 
850 

6,108 

4,088 


19,424 


33,132 


3,600 
3,380 
2,860 
2,550 
1,325 
12,627 
1,794 


28,016 

644 

712 

1,292 

3,406 

13 

822 

370 

1,867 

510 

825 

8,638 

4,015 


23,014 


Stock 


12,030 
10,6«S 
10,629 
9,881 
6,914 
80,288 
5,286 


131,676 

399 

8.4('5 
8,371 
5,186 
6,873 
3,900 
1,097 
4,70? 
1,169 
725 
36,701 
10,898 

88,431 

283,007 


The  above  totals  show  that  the  old  interior  stocks  have 
Heereated  during  the  week  7,388  bales,  and  are  to-night  10,914 
bales  more  than  at  the  same  period  last  year.  The  receipts  at  the 
Mme  towns  have  been  7,361  bales  Tnore  than  the  same  week  last 
year. 

■Wkathbr  Rbports  bt  Telegraph. — The  weather  the  past 
week  has  been  very  cold,  with  ice  and  snow  at  many  points. 
Considerable  rain  has  fallen  at  some  points,  and  the  roada  in 
portions  of  the  Southwest  are  said  to  be  impassable. 

Galveeton,  Texas. — It  has  rained  continuously  four  days  this 
week ,  but  as  the  week  closes  there  has  been  a  favorable  change 
in  the  weather.  The  roads  are  bad.  Average  thermometer,  45; 
highest  56  and  lowest  34.  The  rainfall  has  been  two  inches  and 
eight  hundredths. 

Indianola,  Texat. — There  has  been  rain  here  on  four  days, 
stopping  all  work.  Surface  flooded  everywhere.  Average  ther- 
mometer 43;  highest  53  and  lowest  33.  We  have  had  a  rainfall 
during  the  week  of  two  inches. 

Oorsieana,  Texas. — We  have  had  showers  on  two  days  and  kill- 
ing frosts,  with  ice  in  this  vicinity  two  nij^bts.  The  weather  has 
been  very  cold,  the  thermometer  ranging  from  17  to  59,  and  aver- 
aging 38.     The  rainfall  has  been  fifty  hundredths  of  an  inch. 

Dailas,  Texas. — There  have  been  showers  here  on  two  days 
this  week.  Tlio  weather  has  been  very  cold.  Three  hundred 
thousand  immigrants  have  reached  Texas  the  past  year.  Average 
thermometer  during  the  week  39,  highest  60  and  lowest  17. 
Rainfall,  forty-six  hundredths. 

Brenham,  Texas. — It  has  rained  on  three  days  of  the  week,  not 
hard,  but  almost  continuously,  and  roads  are  nearly  impractica- 
ble. Work  is  suBpended.  Average  thermometer  40,  highest  60 
and  lowest  30.     The  rainfall  is  one  inch. 

Wew  Orltans,  Louisiana. — We  have  had  rain  on  two  days,  the 
rainfall  reaching  sixty  hundredths  of  an  inch.  The  thermometer 
has  averaged  41. 

tihreveport,  Louisiana. — The  wea'her  during  the  week  ha.^ 
been  favorable.  The  thermometer  has  averaged  43,  the  ex- 
tremes being  35  and  59,  and  Ihe  rainfall  has  been  four  hun- 
dredths of  an  inch. 

Vicksburg,  Missisnippi. — The  thermometer  has  ranged  from  24 
to  57  during  the  week,  averaging  40.  It  has  rained  on  one  day, 
the  rainfall  reaching  «ne  hundredili  of  an  inch. 

Oolumbus,  Mississippi. — We  have  had  a  rainfall  here  daring 
the  week  of  three  hundredtlis  of  an  inch. 

LitUe  Rock,  Arkansas. — The  weatlier  during  tlie  week  has 
been  disagreeably  cold  until.Tuesday,  when  it  moderated,  and  it 
has  been  thawing  since.  It  is  now  clear  and  pleasant.  Cotton 
jeceipts  are  very  small  and  the  roads  are  almost  impa9s.^bie. 
Average  thermometer  38,  highest  79  and  lowest  3. 
HashvUle,  Tennessee. — Telegram  not  received. 
Memphis,  2'ennessee. — Tliere  has  been  rain  heru  on  one  day,  the 
rainfall  reaching  ten  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  14  to  48,  averaging  30. 

Mobile,  Alabama. — It  has  been  showery  two  days  t'je  earlier 
part  of  the  week,  and  two  days  have  been  cloudy,  but  the  Utter 
portion  has  been  clear  and  pleasant.  Tlie  tlierraometer  has 
averaged  40,  the  highest  being  53  and  the  lowest  28.  There  has 
been  a  rainfall  of  fourteen  hundredths  of  an  inch. 

Montgomery,  Alabama. — During  the  earlier  part  of  the  week 
we  had  rain  on  two  davsi,  but  the  latter  portion  has  been  clear 
and  pleasant.  Contracts  for  the  coming  year  are  now  bring 
made  with  the  freedmen  at  about  last  year's  rates.  The  ther- 
mometer has  averaged  37  during  the  week,  the  highest  being  58 
and  the  lowest  25.  The  rainlall  hag  been  one  and  fony-one  hun- 
dredths inches. 

Belma,  Alabama. — The  weather  has  been  very  cold,  with  rain 
on  one  dny  and  killing  frosts  on  five  nights.  Ice  formed  in  this 
vicinity  two  nights.  There  has  been  a  favorable  change  in  the 
weather  as  tlie  netk  clo.ses. 

Madison,  Morida. — Kain  has  fallen  on  two  days  this  week,  the 
rainfall  reaching  one  inch  and  forty  hundredtlis.  It  has  been 
too  cold.  As  the  week  closes  there  has  been  a  favorable  change 
in  the  weather. 

Macon,  Georgia. — There  has  been  rain  here  on  two  days.  The 
thermometer  has  averaged  38,  the  highest  being  CO  and  the 
lowest  20. 

Atlanta,  Georgia. — It  has  rained  steadily  two  days  this  week, 
the  rainfall  reaching  two  inches  and  fifty-three  hundredths.  The 


thermometer  has  averaged  30,  the  highest  being  46  and  the  low- 
est 18.     Snow  fell  here  this  week. 

Cdurnbus,  Georgia. — It,has'rained  severely  one  day  of  the  week, 
with  a  rainfall  of  one  inch  and  fifty  hundredths.  The  thermom- 
eter has  averaged  40. 

Savannah,  Georgia — We  have  had  rain  on  three  days  of  the 
week,  and  the  balance  ha.s  been  cloudy.  The  thermometer  has 
averaged  44,  the  extremes  being  26  and  63.  The  rainfall  during 
the  week  has  reached  one  inch  and  six  hundredths. 

Augusta,  Georgia. — The  weather  here  has  been  cold,  cloudy 
and  wet,  with  heavy  rain  on  three  days  ;  but  as  the  week  closes, 
there  baa  been  a  favorable  change  in  the  weather.  Planters  are 
sending  their  crop  to  market  freely,  and  about  three  quarters  of 
the  crop  in  this  section  has  been  marketed.  Average  thermom- 
eter 30;  highest  56  and  lowest  24.  We  have  had  a  rainfall  of 
two  inches  and  twelve  hundredths. 

Charleston,  South  Carolina. — We  have  had  rain  on  three  days 
of  this  week,  the  rainfall  reaching  three  inches  and  fifty- five 
hundredths.  The  thermometer  has  averaged  43,  the  highest  be- 
ing 63  and  the  lowest  30. 

The  following  statement  we  have  also  received  by  telegraph, 
showini;  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
Jan.  10.  We  give  last  year's  figures  (Jan.  11,  1377)  for  com- 
parison: 

>Jan.  10.  '78.-,    ,-Jan.  11 
Feet.      Inch.        Feet, 

New  Orleans..  Below  high-water  mark 6  8  15 

Memphis Above  low-water  mark 19  4  3 

Nashville Above  low-water  mark 8  9  » 

Shreveport.  ...Above low-water  mark 85  0  5 

VlcksbnrK Above  low-water  mark !>3  10  S 

New  Orleans  reported  below  high-water  mark  of  18V1  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-10th8  of  a  foot  above 
1871.  or  16  f«et  above  low-water  mark  at  that  point. 

COMPARATIVB  PORT  RECEIPTS  AND  DAILY  CROP  MOVEMENT. — 

A  comparison  of  the  port  movement  by  weeks  is  not  accurate 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may  con- 
stantly have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  First,  we  give  the  receipts  at 
each  port  each  day  of  tlie  week  ending  to-night. 

POBT   RKCBIPTS  FBOM  SATUBDAT,  JAN.  5,    '78,   TO  FRIDAY,  JAN.  11,  '78. 


T! . 

Inch, 
4 
3 
3 
il 
6 


New 

Gal- 

Wil- 

Days of 

Or- 

Mo- 

Char- 

Savan-   ves- 

Nor- 

ming- 

All 

Total. 

week. 

leans 

bile. 

leston 
1,386 

nah. 

ton. 
1,280 

folk. 
2,65i 

ton. 

others 

Saturday 

8,580 

1,686 

2,764 

70 

1,681 

20,065- 

Monday 

18,849 

3,089 

1,760 

2,997 

3,676 

5,277 

313 

1,887 

31,768 

Tuesday 

9,631 

2,566 

1,802 

2,669 

874 

4,067 

353 

8,252 

94,3I« 

Wednesday.. 

4,727 

3,878 

1,204 

1,662 

1,842 

3.378 

253 

2,458 

17,401 

Thnreday.... 

8,<31 

1,160 

1,658 

1,646 

92! 

8,747 

321 

1,453 

19,321 

Friday 

5,132 

1,919 

1,319 

8,022 

2,479 

8,683 

S69 

13,609 

2S,23J 

Total  

49,549 

13,i87 

9,114 

18,660 

10,972 

20,705 

1,622 

23,240 

142,099 

The  movement 
follows : 


each   month   since   September  1  has  b«en  a* 


UontKly 
RecHptt. 


September . 
October  — 
November  . 
Decembe  ■ . . 


Tear  beginning  Septtmber  1. 


1877. 


93,491 
578,538 
8;2,49.i 
900,119 


Tots',  Dec.  31..  2,3  9,686 
Percoutage  '  1  total  port 
receipts  Dec.  31 


1876. 


•i3',863 
6.6,260 
931,392 

787,769 

8,6)1,289 
()4'42 


1873. 


115,255 
355,323 
676,103 
811,669 


1,858,349 
4886 


1872. 


184,744 
444,00S 
680,169 
524.975 


1,683,875 
4611 


Thi.-i  statement  shows  that  up  to  January  1  the  receipts  at  the 
ports  this  year  were  202,653  bales  less  than  in  1876  and  58,9aJ 
bales  more  than  at  the  same  time  in  1875.  By  adding  to  the 
above  totals  to  January  1  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  vears. 


1877^76. 

1876-77. 

1875-76. 

1874-75. 

18^3-74 

187S-73. 

^__ ^___ 

■  — -     

. 

--■•-     



ToUl  to  Dec.  31 

2,3^9,6-36 

2,601,289 

2,340,886 

2,106,6-5 

1.853,349 

l,6f  8,675 

Receipts  Jan.    1 

18,361 

18,523 

16,371 

36,517 

80,878 

15,2iS 

Receipts  Jan.   ! 

30,235 

16,34^ 

S. 

14,889 

31,840 

15,689 

Receipts  Jan.   3 

18,957 

15,384 

82,198 

S. 

25,033 

21,6-31 

Receipts  Jan.   4 

31.4)1 

1},671 

26,942 

24,391 

s. 

18,760 

Receipts  Jan.  6 

90,055 

12.891 

23,840 

10,041 

40,990 

8. 

Receipts  Jan.  6 

S. 

13,218 

16,790 

9,764 

19,702 

!!1,188 

Receipts  Jan.   7 

31,768 

S. 

84,787 

7,668 

19,911 

83,116 

Receipts  Jan.   8 

24,319 

27.877 

21,84: 

18,845 

11,478 

22.961 

Receipts  Jan.   9 

17,404 

14,735 

S. 

18,640 

22,417 

;e,os6 

Receipts  Jan.  1(1 

19,321 

14,174 

86,925 

S. 

15,804 

26,1:  rr 

liecoirts  Jan.  11 

29.232 

15,700 

82,478 

20,164 

8. 

14,495 

Total  Jan.  11. 

9,610,769 

2,762,713 

2,571,853 

2.i:4«,996 

2,065,308 

1,878,696 

Perct.  of  total  port  receipts 

68-42 

61  38 

64-25 

5»S9 

51-46 

Januabt  13,  187d.J 


THLE   GHRONieiA 
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This  statement  shows  that  the  receipts  to  night  are  18,536 
bales  more  than  the^  were  on  the  same  day  of  the  month  In 
1377,  and  3,346  bales  less  than  they  were  on  the  same  day  of 
the  montli  in  1876.  We  add  to  the  last  table  the  percentages  of 
total  port  receipts  which  had  been  received  January  11  la  each 
of  the  years  named. 

Orkat  Britain  Cotton  Movement  fou  1877. — Below  we 
give  the  imports,  exports  and  stocks  of  cotton  for  Great  Britain, 
as  publislied  by  tlie  Liverpool  Cotton  Brokers'  Association  in 
their  annual  circular.  The  figures  for  previous  years  will  he 
found  in  the  Chuoniclk,  January  30.  1877,  page  67: 


Liver- 
l>«ectiption.  pool. 

American 2,000,680 

Braill     816,050 

Keyptian »87,18) 

Turkey,  *c I.ISO 

Wsat  India,  Ae  .     .     &3.5T0 

Surat 382,9.'iO 

Madras  11,480 

Bengal  and  Rangoon       l,Ot)0 


IMPORTS   INTO  ORKAT  BRITAIN. 

-i8';7.- 


Londou,  Average 

&c.         Total,    weight.  Pounds. 

8,060    2,00«,74)      436  8';4,938,640 

316,090       165  58,148.450 

iMJ.Oa.)      595  173,740,000 
1,150      380  437,000 

59,880      170  10,179,600 

400,910      395  158,371,300 

6:),710      300  19,116,000 

67.610      300  17,888,000 


1876. 

2,074.620 

.331,590 

331,150 

770 

69,790 

589,030 

167,410 

19,2vO 


The  above  table  shows  that  the  highttt  point  of  the  market 
during  the  year  was  on  the  lltbJanuary,  wh«n  Middling  Boweds 
were  quoted  7d.  per  lb.  and  Fair  Dbollerah  5Jd.  per  lb,,  and  the 
lovett  point  the  17th  May,  when  they  were  quoted  at  ,1  13-16d. 
and  4Jd.  respectively.  The  average  value  of  Middling  Bowedi 
has  been  6  516d.  and  Fair  DhoUerah  5  3  16d.  per  lb. 


STOCK  IN  UriBPOOL  AT  CI.OS1  OF  PAST  TDSIE   TIAU. 


Sea  Island 

Algcrlne  Island 

Upland 

Mohllo 

New  Orleans 

I'ernam,  .Ic 

Uahia  and  Maceio,... 

Maranbam.... 

figypHan 

Smyrna  and  Greek., 

West  India,  Ac 

Peruvian 

Sural 

Madras  

Bencal  and  Rangoon . 


1877. 


318,SC0  3;i,tl0 


187S. 


ToUI 3,054,660    143,430    3,193,090      408      1,306,213,790    3,533,480 


American l,9SI,oaO 

Braail 350,550 

Eeyptinn 276,640 

Turkey,  Ac 1,090 

Wcft  Inilla,  Ac 43,280 

East  India 306,630 


CONSUMPTION   OP  ORKAT   BRITAIN. 


4,680 

3,440 

"'46 
30,180 


1,985,700 
350,550 
250,080 
1,090 
43,320 
336,800 


438 
165 
595 
3?0 
170 
391 


865,765,200 

57,840,750 

166,647,600 

414,200 

7,364.400 

131,688,  SCO 


1,926,870 

8(M,6.30 

315,290 

1,610 

61,450 

495,220 


Total....  2,969,200      38,340    2,997,540     410      1,229,720,950    3,095,070 


American..  If4,450  12,000 

Braiil 12,9.50         

Egyptian  22,380 

Turker,  Ac 30         

West  India,  Ac 8,420  4,950 

Rast  India,  Ac 150,020  1^,940 


EXPORT  PROU  GKSAT  BRITAIN. 


116,4.50 

12,220 

22,380 

30 

13.370 

272,960 


436 
165 
595 
.380 
170 
378 


50,772,200 

2,017,950 

13,816,100 

11,400 

2,275,900 

103,178,880 


109,560 

10,90) 

9,610 

220 

1.5,120 

378,180 


Total 297,530    139,690       437,420      393         171,669,4.30       523,590 

STOCK   IN  P«RT8  OP  ORSAT  BRITAIN  2ST1I  DBCKMBER  EACH   TEAR. 


1,700 


si,3,!;oo 

31.360 

94.640 

110 

17,710 


436 
165 
595 
3^H) 
170 


93,086,000 
5.174,400 

56,310,800 

41,800 

3,010,700 


2r',9io 

73,000 

105,  ICO 

80 

14,520 


13,S80        45.810      382 


17,499,420       121,300 


American 213,600 

Brazil 81,360 

Egyptian H6M 

Turkey,  Ac 110 

West  India,  Ac 16,010 

Sural 1 

Madras \  31,930 

Bengal  and  Rangoon  ) 

ToUl 387,650      15,680       403,l:M      434         17.%123,120       588,C0J 

ESTIMATED  STOCK  RKI.D  BT  SPINNERS  AT  THE  CLOSE   OP  BACH  VE.^R. 

1877. 

American 80,000 

Brazil 15,000 

lfS?er*c;.v.  v.- ■:}«»■««' 

West  India,  Ac 8  000 

Sural 1 

Madras MB,000 

Bengal  and  Raagoon ) 

Total 183,000  18.5,000  135,0C0  125,000  150,000 

The  weekly  sales  and  prices  have  been  as  follows  through   the 
year: 


1876. 
115,000 
20,000 

1875. 
65.000 
13,000 

1874. 
68,000 
16,000 

1873. 
80,0110 
2O,0CO 

20,000 

34,000 

17,000 

25,000 

3,000 

3,ooe 

4,0M 

5,000 

27,000 

20,000 

2O.CO0 

20,000 

Total. 


Sl.SSO 

91,640 
110 

16,010 
S1,«S0 

887,650 


78,t'W 

105,100 
80 

:3,320 
80.510 

534,010 


187S. 


28S,720 


M,OM 

8t,S60 
1,140 

9,950 
171,070 


616,770 


1974. 
lO.lCO 

15^130 
10.610 

101,240 

68,960 

17,180 

1..380 

r2,«i60 
1,000 

9,210 

14,270 

210,580 

4,210 

15,480 

684,710 


Date. 


Reported  weekly  sales 
and  forwarded. 


To     Specula-    Total 

the    liun  and  eale^  & 

1877     Trade,  export.    forw"d. 

Jan.    4    7  ,3  II    28  43') 

11.  9^.1.V)    4,'7U 


Feb. 
••     8 
"    15. 
"    22, 

Mar,    I, 


18.  «0,^4() 
2>.  7  ,2ro 


54,410 
4^4■J0 
62.311 
44,4'iO 
59  081 

"     8.  iB..'*;0 

•*    15.  33.071) 

"    22,  540(0 

"    29.  45,40D 
April  5,  80.500 

^'    12.  4!,500 

"    19.  .'■3,150 

"    2«,  67,-320 
May    3,  5').690 

"    10,  39,8i0 

"    17.  52,080 

"    24.  42,720 

"    81.  53,340 
Jane  7.  62,700 

"    14.  68,990 

"    21.  45,410 

"   38.  49,910 
Jnly  S.  44.650 

"   12.  52,sio 

"    19.  57,430 

"    26,  49,SM 
Aug.   2.  35.690 

•■     9.  81,460 

"    16.  51,880 

"    23.  87,220 

"    80.  50,890 
Sept.  6.  54,39) 

.     13.  72,630     lj;4i6 

"    20,  66,630    18,860 

"  27.  73,940  15,680 
Oct,    4,  66,(100     11,280 

"    11,  69,640    20,860 

"  18.  45,870  5,830 
„"  24.  72,630  9,800 
Nov.  1.  40,750      7,290 

"      8.  49,510      7,liiO 

"    15.  60,610    lO.tSO 

"   22.  69.850    13,3uO 

"  29,  60,790  11,300 
Dec.  6.  78,520  13,!S0 
b   ''    13.  58,330      8,190 

•'   20.  41,62)      4,870 

"  27.  21,100     2,680 


10,530 
K,880 
1..220 
S.O*) 
10.3i0 
6,9SO 
8,93) 
O.'Wj 
0.47  J 
10  3zO 
5,780 
8,600 
8,.380 
S.SiO 
6,600 
12.340 
8,050 
9,380 
5,420 
7,930 
12,170 
15,110 
8,540 
9,060 
5,740 
7,270 
5,5'.0 
6,0.30 
4,680 
4,370 
8,190 
6,(60 

6.e(io 

4,470 


99,760 
14<,5  0 
71,421 
91,1 .0 
tj.'),660 
56,4  0 
72,670 
51.44) 
68,010 
6^.9,3J 
41,540 
M,3G0 
51,180 
89,100 
60,880 
59,800 
73,9-iO 
63,030 
47,8-10 
61,460 
48,140 
61,;mo 
74,870 
84,100 
53,9-,0 
5S,»r0 
50,390 
60  080 
62,970 
55,280 
40,370 
05,830 
60,070 
4.3,230 
66.750 
58,860 
83,040 
85,490 
89,620 
7s-,230 
90,500 
61,700 
82,430 
48,040 
66,770 
71,190 
83,150 
72,090 
86,840 
66,520 
46,190 
23,720 


^ 

—Prices.- , 

Actual 

Kali- 

Kair 

Fair 

ex- 

Imp'Jrt. 

mattd  Egyp- 

Dhol- 

Mid- 

port. 

►lock. 

Uau. 

lerab. 

3ow'ds- 

6.911 

ll.-j,132 

5711,910 

6X 

6  7-16 

6  13- U> 

3,637 

188,  ■156 

8(n'.650 

t 

5X 

7 

4,737 

106.  ..63 

649,100 

6% 

5X 

6  13-16 

4,114 

131.59J 

723,680 

«-* 

&  1116 

6  15-16 

3,.),-.4 

114  6j7 

;8'i,!f20 

6Ji 

6  11-16 

6  13-16 

3  79! 

10,585 

8%510 

6H 

5  9-16 

6« 

4,943 

f3,v5'( 

845,660 

6« 

5X 

6X 

4,4.32 

52,121 

848,980 

6>j 

5« 

6  9-16 

4.413 

109,607 

t9-,280 

6V4 

5  5-16 

6X 

3.791 

1U2,46) 

937,440 

6*4 

5  5-16 

m 

2,781 

176..«74 

1,07-1,490 

«H 

5  3-16 

bX 

3.701 

54,405 

1,0T0,19U 

i!i 

5;.' 

6J< 

.\484 

53,991 

1,073,311) 

6>i 

5  1-16 

6>i 

6,656 

109,195 

1,C9«,3.W 

6X 

5X 

m 

.5,848 

75,971 

1,1S3,930 

i^y. 

5 

b)V 

6,l.Vi 

25,50il 

1,091,310 

b« 

4  15-16 

6 

8,415 

112,796 

1,144,630 

5^. 

m 

5  15-16 

4;844  84,967  1,124,400  6X  *  1I-I6  fA 

10,606  69,075  1,14:1,060  6X  4  11-16  5Ji 

8,142  86,067  1,168,900  8.'<  Hi  5 13-16 

9,889  73,87J  l,190,i;0  6%  4  11-16  5 13-16 

15,083  33,128  1,154,890  63i  4  13-18  f/i 

7,548  24.522  1,109,160  tit  5  6 

5,189  29,106  1,(61,140  6K  5.V  6!i 

5,774  20,380  1,029,610  6\  6)i  6  3-16 

4,165  8:1,197  1,008,740  6X  6  3-16  6  5-16 

6,301  47,038  1,016,620  6J<  5  8-18  iii 

2.860  31.256  931,410  6JV  5  8-16  6  5-16 

3,400  37,657  938,250  6)i  6  3-16  6X 

3,624  39,117  944,600  6<^  5  3-16  6  5-16 

4,138  32,079  9311,860  iii  5X  6H 

3,489  16,271  918,180  6  6  1-16  6 

4,224  14,9.39  877,030  6  5  1-16  6 1-16 

4,438  11,472  817,060  6  S  1-16  5  15-16 

3,9,36  14,055  806,360  6%  5  1-16  6 

6,109  00.604  807,490  t>%  6  515-16 

5,431  10,863  740,290  S;<  5 1-16  6>i 

6,414  22,850  690,150  6  5>i  6  5-16 

7,'183  83,781  698,160  BK  W  6S' 

6,397  8,3  ;7  5J5.I0J  HX  6  3-16  6  7-16 

6,379  24,723  488,830  6Ji  6  5-l«  6X 

6,874  15,926  447,330  6X  51i  «>i 

7,029  57,370  425,280  6X  83<  6  9-16 

5,074  26,298  40.-i,800  6%  5  3-16  6  7-16 

5,955  47,468  897,780  6>i  5  3-16  6  5-16 

7,605  41,686  371,350  6X  6  3-l»  6S 

5,894  77,616  373,610  6^  5W  6  7-16 

6.649  64,615  3li0,970  6J<  5  .V16  6  7-16 

5,518  80,207  812,193  6i(  6  7-16  6H 

6,898  5'),006  306,000  6X  5  7-16  6  9-16 

13,069  8S,619  337.940  *■)(  5  5-16  6  7-16 

2,804  78,6(14  887,SS0  6H  ««-i«  6^ 


BoMBATSHirMBlTTS. — According  to  ouroable  despatch  reoeived 
(o-day, there  have  been  4,000  bales  shipped  from  Bombay  to  Qreat 
Britain  the  past  week,  and  3,000  bales  to  the  Continent ;  while 
the  receipts  at  Bombay  dnring:  this  week  have  been  34,000  bales. 
The  movement  since  the  let  of  January  is  as  follows.  These  are 
the  GgHres  of  W.  Nicol  &  Co.,  of  Bombay,  and  are  brought 
down  to  Thursday,  Jan.  10: 


Britain 
1878....  4,000 
1877....  12,000 
1876....    9,000 


-Shipm'ts  this  weak 
Great      Con- 
tinent. 
3,000 


-Shipments  since  Jan.  1.—, 


14,000 


ToUI. 
7,000 
12,000 
2,3,000 


Great 

Britain. 

4,000 

16,000 

9,000 


Con- 
tinent. 
S.OOO 


Total. 
7,000 
15,000 
24,000 


, — Heeeipta.-— ^ 
Thla       Blue* 
week.    Jan.  1. 
21,000         55,000 
19,0C0        28,e«e 
17,000         26,000 


From  the  foregoing  it  would  appear  that,  compared  with  laat 
year,  there  has  been  a  deerease  of  5,000  bales  in  the  week's  ahip- 
ments  from  Bombay  to  Europe,  and  that  the  total  movement 
since  January  1  shows  a  deereai»  in  shipments  of  8,000  bales, 
compared  witn  the  corresponding  period  of  1877. 

QnNNT  Baos,  Bagoing,  &c.— Bagging  has  not  moved  to  any 
extent  since  our  last  report,  the  market  still  continuing  to  rule 
very  quiet.  There  have  been  no  large  transactions,  and  only 
small  lots  are  being  taken  ;  for  standard  quality,  holders  are 
quoting  104(ai0}c.  Butts  are  ruling  steady  in  price,  with  a  fair 
demand  to  be  noted  for  spot  parcels,  and  there  have  been  sales 
here  and  in  Boston  of  1,500  bales  at  3f@2ic.,  cash  and  to  ar- 
rive;  about  600  bales  liave  been  taken  at  2Jc. ,  currency,  time,  the 
market  closing  steady  at  3  13-16@3Jc. 

Thb  Exports  of  Cottoh  from  New  York  this  week  show  an 
increase,  as  compared  with  last  week,  the  total  reaching  11,766 
bales,  against  7,613  bales  last  week.  Below  we  give  our  nsoal 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  Sept.  1,  1877;  and  in>the  laat  column  the  total 
for  the  same  oeriod  of  the  previous  year: 

Bxporteof  Cottonlbaleelfrona  Nevr  Vork  ■IneeseDt.I,  ISTT 


WEEK 

■NDIIIS 

Total 

to 
date. 

Same 

Dec. 

19. 

6,6.38 

Dec. 
26. 

Jan. 
2. 

Jan. 
9. 

10,681 

prey'os 
yea». 

Liverpool 

Other  British  Ports 

19,685 

8,277 
6,277 

1,335 

138,t;3 
1,535 

IW.SH 
7,143 

Total  to  Ot.  Brltaiu 

Havre 

6,658 

10,685 
74 

10,684 
792 

792 
ISO 

I37,S5S 

3.cor 
lis 

180,459 
4,9i3 

Other  French  ports 

fotal  Prencli 

:::: 

74 

6S0 
20S 
50 

a.!»2 

11,148 
2,219 
8,253 

4,373 

8.348 
2,031 

Etremen  and  Hanover 

Other  ports 

1,68< 

Total  to  N.  Bnrope. 

8paln,OportoAOtbralurAc 
Ulothers 

908 

1,335 

390 

>i,6ta 

11,961 

■joo 

Total  Spain,  4co 

.... 

.... 

.... 

11,766 

... 

200 

Qrand  Total 

6.658 

11,661 

7.612 

16«.6f0 

1»7,5»7 

The  following  are  the  receipts  of  cotton  at  New  York,  Boston, 
Philadelphia  and  Baltimore  for  the  past  week,  and  since  Sept.  1,'77: 


Bio'TS  raox 


Haw  Orleans. 

Texas , . . 

Savannah 

Mobile..     ... 

Florida 

S'th  Carolina 
iTth  Carolina. 

rirglnia 

Ronh'm  Forts 
Tennessee,  Ac 
Foreign..  . 

Tatal  this  year 


This 
week. 


Since 
Sept  1 


4,106 
2,826 

8,565 

l',837 
4,130 
l,6iS 
4,753 
407 
4,445 


33,241 


ToUI  last  year.l     22,035     895.163 


83,823 
37,386 

99,(2; 

8',4S0 
77,162 
29,791 
113,098 

9,830 
44,187 

2,493 


601,247 


This    Since 
week,  Sept-l. 


4,461 
4,013 
6,268 


16,742 


13,632 


4,102 

19,065 


38.IS7 
47,166 
51,288 


168,42»> 


141,8-23 


pan.tT>aT.p'u 


Thla    Since 
week.  Septl. 


C5) 


1,798 


2,448 

1,1 


U,i86 


13,785 


28.960 

30,2.13 


BALTmOBB. 


This  Since 
week.  8ept.l 


;.ib: 


690 
1,384 


3,061 


i,tn 


87,817 

•I'f 

ran 

12.679 
18,S3« 


30,037 


n,o}4 
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:,  pe-etenmer  Ben  Nevis,  551 

I  Annie  Goudoy,  4,349. ...per  bark  Bonito,  161.. 


2,978 14,772 

051 
4..'i!0 
2,833 


10,':n4 

2,0tI0 


8HIPPINQ  News. — The  exDorts  of  cotton  from  the  United 
States  the  past  week,  a8  per  lateH  mail  returns,  have  reached 
123,493  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
•re  the  same  exports  reported  by  telegraph,  and  published  in 
Thk  Chroniclb  last  Friday.  With  regard  to  New  York,  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
l^ght  of  this  week.  Total  balee. 

Miw  TonK— To  Liverpool,  per  Bteamere  City  of  New  Yorlc.  1,883  . .  Eng- 
land, 1,S63 ....  City  of  Montreal.  »,(j98. . .  Republic,  b70. . .  Montana, 

81B Parihia,  2,t)f8  ..  Memnou.  1,661 10,634 

To  Havre,  per Ptcamer  Amerique,  192 "j^ 

To  Bremen,  per  steamer  Donau.  290 ; i  t?2 

Smf  Orlkans— To  Liverpool,  per  stpamer  Tiara,  2,6'i8 2,668 

To  Havre,  per  ships  Walter  D.  Wallet,  B.132....Lennle  Bcrrill,  5,014 

per  barlis  Livingstone,  1,618 Vanban 

To  Dunliirli,  France, 
To  Bremen,  per  ship 
To  Genoa,  per  barK  Pontida,  2.883 

MoBiLi— To  Liverpool,  per  ships  City  of  Brooklyn,  5,6S9 Importer, 

5,015 

To  Bremen,  per  bark  Crescent,  2,0  0 

Chablb^ton -To  Cork  for  ordern,  per  bark  Tonni,  1,600  Upland 1,600 

'io  Havre,  per  barks  Geo.  Peabody,  2, 610  Upland  and  86  Sea  Island 

....Te!emach,2.n0Upland 4,506 

To  Gottenbtirg,  per  bark  Helsingor,  2,040  Upland 2,C40 

SiTANMAH— To  Liverpool,  per  ships  Ardmore,  4,019  Upland.... Alfred, 

4,.3n  Upland per  harks  Graham's  Polly,  J,819  UplandandlOO 

8eaIsland....Jarae8Kenway,  1,915  Upland 12,600 

To  Havre,  per  bark  Arcadia,  a,4.'8  Upland  2.45S 

To  Amsterdam,  per  birk  Lara,  .1,608  Upland 8,508 

To  a  port  in  Spain,  per  barks  O.  J.  Babe,  250  Upland.. ..Maria,  80 

Upland 330 

TaxAB— To  Llverp  ol  per  ships  S.  Vanghan,  3,aC0. . .  Edith  Troop,  3.9^6 
per  b'lrks  Mlunle  Carroll,  1,8J6  and  3  sacks  Sea  Island ....  Col- 
bert, 2,856 - 11,901 

To  Havre,  per  bark  Sarab  Douglass,  1,7!4  1,134 

WiLMiKOTON— To    Liverpool,    per  barks   Vourarts,    1,206 North 

Carolina,  l,<!n,  

To  Cork,  Falmouth  or  Plymouth  for  orders,. per  bark  Providentia, 

800    800 

To  Queanstown  or  Falmouth  for  orders  per  brig  Freldig,  E80 630 

To  Amsterdam,  per  bark  friedrich,  1,393 1,398 

To  Antwerp,  per  bark  Star  of  Hope,  888 188 

KoBroLK — To  Liverpool  per  steamers  Redenatcr,  3.164  ...Antocra^, 

3,li5...  per  shipsBaiing  Brothers.  7.8*1. ...Florence,  6,800 19,817 

Baltikore — To  Liverpool,  per  steamer  Caspian  400 40) 

To  Brenaen,  per  steamers  Hannover,  1..300 1,^00 

BosTOV— To  Liverp3ol,  per  steamers  lilyrian,  2,196 Minnesota,  2,264    4,460 

Philadklfhia— To  Liverpool,  per  steamer  Pennsylvania,  184 181 

Total 123,403 

The  particulars  of  these  shipments,  arranged  in  our  usual  form, 
Are  B8  follows : 


Jan.  delivery,  SJ^d. 

Jan.-Keh.  dslivery,  6Vd. 

Fen.-Mar.  delivery,  6  9-35ia!<d. 

Apr.-May.  delivery,  6  6-lfid. 

Jnne-,Tuly  delivery,  6  %<!. 

lee.  shipments,  new  crop, sail,  6  9-32d 

Mar.-Apr.  delivery,  6}id. 


UOKDAT. 

Apr.-May  delivery,  9  .VJd. 
May-June  delivery,  6  l!-3?d. 
Feb.-Mar.  ibipment,  new  crop, 

6  ll-32d. 
Mar.-Apr.  shipm't,  sail.  65^d, 
May-June  delivery,  6  5-16d. 


»»U, 


8,155 


Cork, 

Liverpool.  &c. 

ll«wTork...I0,»84  ....         792 

N.Orlean....  2.6S8  ....    15,823 

Mobile 10,704         

Charleston 1,600     4,9f8 

Savannah.. .19,600  ....      8,45" 

Texaa ll.'Ml  ....      1,731 

Wllmingt'a.  3,123  l,3fcO 

Norfolk 19.8(7       

Baltimore...     400       

Boston 4,460       

Philadelp'a.     184 


Amster- 
Havre,  dam  and    Got- 

&c.    Brem'n.Antw'p  tenb'rg.Spaln.Genoa.TataI. 


4,510 
8,000 


1,300 


2,383 


3,503 
S,28i 


3,010 


830 


11,7611 

24.SE4 

12,704 

6.516 

18,898 

is.tiss 

6,786 

19,8<7 

1,7C0 

4,<60 

181 


Jan.  delivery.  6J^d. 
Jan.-Feb.  delivery,  OJfd. 
Feb.-Mar.  delivery,  6Vd. 
Mar.-Apr.  delivery,  6  9-.12d, 
Apr.-May  delivery,  6  5-16d. 
Uay-Junc  delivery,  6  ll-32d. 


Jan.  delivery,  6}fd. 

Feb.  delivery,  6  S-3ad. 

Jan.-Feb.  (delivery,  6.Vd. 

Mar.-  *  pr.  delivery,  6  9-?^2d. 

Apr.-May  delivery,  6  5-16d. 

Dec.  Bhipm'ts, new  crop,  sail,  t  3-32d. 


TmtBDAT. 

Dec.  shipments,  new  erop,s«iI,  6  9-32d. 
Dec-Jan.  shipment,  new  crop,   Ball, 

6  9  .52d. 
Jan  -Feb.    ehipm't,    new    crop,    tall, 

6  6-I6d. 
June-July  delivery,  6J<d. 

Wednbsdat. 

I  Jan.  delivery.  6  9-32d. 
I  Feb.-Mar.  delivery,  6  9-32d. 
I  Jan.  delivery,  6  5  16d. 
1  Mar.-Apr.  delivery,  6  5-16d. 
I  May-June  delivery.  6^d. 
June-July  delivery,  6  15-3}d. 


Jan.  delivery,  6  ll-32@B-16d, 
Feb.-Mar.  delivery,  6  5-16d. 
Mar.-Apr.  delivery,  6  ll-62d. 
Apr.-May  delivery,  fi?id. 
June-July  delivery.  6  15-32d. 
Jan.-Feb.  shipment,  pew  crop, 

6}.'d. 
Feb.-Mar.  delivery,  6  i;-32d. 


Tkitrsdat. 

Mar.-Apr.  delivery,  6Xd. 
Apr.-May  delivery,  h  13-S2d. 
May-June  delivery,  6  13-32(^7-16d. 
June-July  delivery,  6)tfd. 
Dec.  shipment,  new  crop,  sail,  611-SSd 
sail,    Jan.-Feb.  shipment,  new  crop,  sail, 
6'Ai. 
Dec. -shipment,  new  crop,  sail,  6Xd. 


Jan.  delivery,  6  11  32i. 
Mar.-April  delivery.  6  l!-32d. 
Apr.-May  d'  livery,  6Xd. 
July-Aug.  delivery,  b^d. 
Dec.  shipment,  new  crop,  sail,  6)^d. 


Fbidat. 

I  -Jan 


-Feb.   shipment,  oew  crop,  sail, 
6  13-;-2d. 
M.'ir.-Apr.  delivery,  6>id. 
Apr.-May  delivery,  6  13-37d. 
May-June  delivery,  6  7-16d. 


Cotton  freights  the  past  week  have  been  as  follows  : 


, Liverpool.- 

— ,  . — Havre. — ,  . — Bremen. — ,    r-Hambar^-^ 

Bteam.         Sail. 

Steam.   Sail.   Steau.     Sail.    Steam.    Sail. 

d.            d. 

e.              c.         c.           e.       c.             e. 

Saturday. 

-&ii    -®iicp. 

— @11-18  cp.  >,4®«     3i  cp.    —    — ®Ti  cp.    — 

Monday. . 

—am  — 'rt!4cp. 

— ©11-16  cp.  X@*4     H  cp.    —    — iaj<  cp.    — 

T'lesday. 

-Oii    -OXcp. 

— <ail-I6  cp.  )i<a,>»     H  cp.    —    -®'i  cp.    — 

Wed'day. 

-lax  -axcp. 

ii-io(a5icp.  H&y,   «  cp.  —  — S7i  cp.  — 

Thnr'dy.. 

-®V    -@Xcp. 

ii-imn  cp.  xaK  «  cp   —  — @j<  cp.  — 

Friday... 

-&ii      X  ccmp 

11  16  cp.       >43J<    X  cp.    —    J4  comp.      — 

EoROPKAN  COTTOS  Markbts. — In  reference  to  these  markets 
our  correspondent  in  London,  writing  under  the  date  of  Dec. 
29,  1877,  states: 

Liverpool,  Dec.  27. — The  followinj?  are  the  current  prices  of 
American  cotton  compared  with  those  of  last  ynar : 

^Same  date  1876.-> 
,-Ord.*Mid-^^Fr.&G.Fr.-^ — Q.AFiae — .Mid.     Fair.  Good. 


Total. ..76.673     2,980    25,213      8,100     5.789     3,0i0        330     S,383  123,403 

Below  we  give  all  news  received  to  date  of  disasters  to  ves- 
sels carrying  cotton  from  United  States  ports,  He. : 

Aucm,  itr.  (Br.),  Ellis,  at  Livcrp~o!  Jan.  6th  from  New  Orleios,  lost  some  of 
her  rigging  and  was  slightly  damaged  by  a  collision  with   another 
vessel. 
BqiiATOK,  str.,  from  Charleston  Dec.  31  for  Philadelphia,  was  towed  back  4th 
Instant  to  the  former  port,  with  shaft  broken,  by  steamer  Virginia,  from 
Philiidelphia. 
HUKTSTILLB.  Schr.  Reindeer,  Howard,  at  Provi  lence  from  Virginia,  reports 
.  that  abo,it  (i  A.  M.  of  Dec.  20,  ^orae  ^5  mile*  S.W.  of  Bariiegat.  fell  in 
with  the  burninj:  and  ai->andoned  ste«mer  Hnntsville.  which  saak  about 
noon  of  that  day,  as  previously  pnblished.     Captain  Howard  secured  2b 
bales  of  the  tteamer^s  cott  jn,  and  brought  24  batea  to  port,  having  lost 
two  bales  on  the  patisagc. 
SuNPA,  ship  (Dutch),  from  Norfolk  for  Liverpool,  before  reported,  was  eccn 
Dec  4th,  lat.  b8'48,  lor;g.  &6'48,  one  muss  of  fiame.     Several  vessels  were 
In  eight  at  the  time. 
Fbtir  Rohland,  bark  (554  tons,  of  Birth),  Prohn,  frsm  Savannah  November 
25,  with  1,950  bales  cotton  for  Bremen,  wae  driven  ashort;  on  the  island 
of  TeischcUing  Jr.nuary  1  ai.d  broke  up.    Crew  saved.     J  he  cargo  was 
floatins  alcng  the  thvre.    It  was  valued  at  $146,796.    Part  of  the  cargo 
was  being  sav  ed  January  7. 
EuzABSTE  Edwakds.,  Fchr..  from  New  Orleans  for  Providence,  ashore  on  Flat 
Beach,  L.  1.,  broke  up  dur  ng  the  last  gale.       Teams  are  at  work  pick- 
ing up  the  cotton  and  carting  to  the  bay  side  for  shipment. 

LIVBRPOOL,  January  H— 4;03  P.M. — By  Cablb  from  Livbb- 
POOL. — Estimated  sales  of  the  day  were  10,000  bales,  of  which 
1,000  bales  were  for  export  and  speculation.  Of  to-day's  sales 
6,750  bales  were  American.  The  weekly  movement  is  given  as 
follows : 

Dec.  SI.        Dec.  23.  Jan.  4.       Jan.  11. 

Sales  of  the  week bales.     37,000  aO.OOO  41.0!;o  eOOOO 

Forwarded 9.000  4.il00  9.000  8000 

Bales  American 24,0(XI  11,000  20,000  4lio(0 

of  which  exporters  took 4,0C0  2,000  3.000  tMi6 

of  which  speculators  took 1.000  40O  1000  1000 

Total  stock 838,000  388.000  411.000  .185000 

of  which  American 174,000  214.000  287,000  £11000 

Total  import  of  the  week 87,000  74.000  80  000  87' 000 

of  which  American 67,000  55,000  S7!000  Sg'ooo 

Actualexport 13,000  3,000  5.000  s'ooo 

Amonntafloat , 257,000  277,000  257,000  3-8  000 

of  which  American 240,000  217,000  260,000  33.j',000 

The  following  table  will  show  the  dally  closing  prices  of  cotton  for  the  week  : 
SiiCt.  Satur.  Mon.         Tnes.       Wednes.      Thurs.         Fn 

«id.upi'de mn     .  <a6ji     .m^h     ..mn     ..m^i    ..m'A 

Mld.Orl'ns ©i  9-16  ..»6  9-16  ..©'i  9-lJ  ..®t>  9-18  ..@6  9-16. .©6  9-16 

These  salea  are  on  the  basis  of  Uplands,  Low  Middling  clame,  nnlesa  other 
vriie  stated. 

EATtJBDAT. 

Jan.-Fab.  delivery,  S  9-320.  |  Jan.  delivery,  6  9-3M. 

Har.-Apr.  dellv'ry,  fi  6  liirl.  Peb.-Mjir.  delivery,  6  9-SSa. 

Apr.-May  delivery,  g  }l-8M, 


3ealslai:d..l6 

17« 

19 

20 

Florida  no.. 13 

U>i 

16)tf 

nx 

Ord. 

Q.O. 

L.M. 

Mid. 

Opland i-'A 

6 1-:6 

fi)4 

6« 

Mobile.  ...b% 

6)i 

6  6-16 

6  7-!« 

Texas 6 

6  3-18 

6Ji 

('H 

Orleans 6 

ev 

6  7-16 

6  9-l« 

21  26  18 

18X        . .  16 

O.M.    MId.F.   Mid. 

6>i         6X         «X 

6  !^-16    6  13-16  64< 

6X  6  15-16  6  11-16  6Ji 

6  13-16  7K  «  13-16  " 


19>^       S3 
17  19 

G.M.     M.F. 
8  IS-M    7 
6  lS-16    T 


IH 


•  7  1-16 

Since  the  commencement  ol    tbe   year  the   transaetioni    on 
spuculatiou  and  for  export  have  been  : 

.— Actntl  ezp.from       Actual 

Liv.,  Hull  &  other  «zp'tfrom 

/-Taken  on  spec,  to  this  date— ,       outportstodate— < 


1877. 

bales. 

American 152,410 

Brazilian fO.oiO 

Biryptian,  Ac.  S8,890 
W.  India,  Ac.  I.8f0 
E.  India,  &c.  63.180 


1876. 
bales, 

136,lf0 

83,1  !0 

36.0C0 

2,K0 

13),690 


1875. 

bales. 

S0*,!00 

5.7.50 

18,140 

1.980 

105,950 


ToUl 287,890         889,270         840,1C0         S97,5S0 


1876. 
bales. 
96.971 
10,90  J 
9.83J 
9.C81 
206,277 

331,066 


928,990 


BRE  ADSTUPFS. 

Fbibat,  P,  M..  Jan.  II,  1378. 

There  has  been  nearly  uniform  depression  in  the  market  for 
bre.".dstufla  throughout  the  past  week,  under  reports  of  an 
armistice  betwsen  Russia  and  Turkey. 
.  The  demand  for  flour  has  been  limited,  except  on  Monday, 
when  there  was  a  good  business  in  the  better  grades  of  shipping 
extras",  from  $5  50  to  $6  00,  the  latter  for  straight  Minnesota 
brands  taken  for  London ;  but  general  trade  was  quiet,  and  in 
the  past  few  days,  under  rumors  of  approachinjr  peace  between 
Russia  and  Turkey,  price*  have  had  a  downward  tendency. 
Production  is  comparatively  large  for  tbe  seacon.  To-day,  there 
was  at  the  decline  a  fairly  active  market,  closing  steadier. 

Tbe  wheat  market  has  been  giving  way  from  day  to  day  in 
prices  for  lots  on  the  spot  as  well  as  for  future  delivery.  Th^ 
depression  has  been  caused  by  an  absence  of  export  demand 
and  some  weakening  of  the  confidence  of  holders,  in  view  of  the 
early  termination  of  the  war  in  Eastern  Europe.  Besides  this, 
gome  very  extravagant  estimates  of  the  surplus  which  may  be 
spared  to  Europe  by  the  United  States  have  been  put  forth  by 
the  Agricultural  Bureau  at  Washington  which  have  had  their 
effect  upon  speculation.    Receipts  at  the  Western  markets  are 
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small,  though  Bomewbat  in  ezeeia  of  lagt  year.  To-day,  the  mar- 
ket was  steadier,  with  a  {air  demand. 

Indiao  cora  shows  a  material  decline  In  prime  old  corn,  while 
other  qualities  have  brouprht  about  nearly  full  prices,  although 
in  but  moderate  demand  No.  2  mixed  sold  on  Wednesday  at 
63c.  for  January,  but  dropped  to  COJc.  for  February  in  the  after- 
noon. Steamer  mixed  on  the  spot  sold  at  58c.,  and  No.  3  do. 
{new)  at  SS^WJc,  on  the  spot.  Yesterday,  there  was  a  further 
decline  to  56ic.  for  steamer  mixed,  January,  and  53@5Zia.  for 
No.  3.  To-day,  there  was  a  recovery  of  ^c.  for  No.  3  and  steamer 
mixed,  but  No.  3  mixed  was  nominal. 

Bye  and  barley  have  been  dull,  drooping  and  unsettled. 

Oats  were  dull,  prices  giving  way  slightly,  the  market  "losing 
firm,  with  No.  3  graded  quoted  at  SSjc.  for  mixed  and  39^u.  for 
white. 

The  fallowing  are  closing  quotations : 


Vloub. 

So.  » «  bbl.  IS  OOa  4  05 

SaperSne  Slate  &  West- 
em 4  50a  S  CO 

Sztra  State,  ifec. 5  35<3  6  40 

Western  Spring  Wheat 

extras 6  8*5  6  50 

doXXandXlLX 5 '54  6  85 

do  winter  X  and  XX..    8  25®  6  85 
do  Minuettota  patents. .    6  50.t2  9  0<) 

Oitystiipping  extras..  ..    t  liQ,  6  iS 

CIt;    trade   and  famllj 
brands 6  408  6  56 

Soathern  bakers*  and  fa- 
mily brands 6  003  7  25 

Sonthemshlpp'gextras..    B  404  B  85 

Rjefloor.saperflne..   ...     8  50^4  10 

Oornmeal— Western,  *c.    9  ^5^  3  00 


OsaiR . 

Wheat— No.8  eprlng.bush  Jl  55a  1  23 

No.  Sspring 1  SOa  1  83 

No.  1  spring 1  36a  1  38 

Red  Winter 1  85a  I  4J 

Amber  do l  403  1  i4 

White I  483  1  5.' 

Corn — West'n  mixed  ...  B3a      63 

Ye'.Iow  Western,  old...  63®     64 

Southern,  yellow,  new. .  B7>8      5) 

Rye Taa      If, 

Oats— Mixed 87itfa.  39X 

White    S8>4a      *i 

Barley— Canada  West...  84®  1  00 

State,  a-rowed 63©      71 

State,  4-rowed 78®      63 

Barley  Malt— State  .     ...  653      85 

Canadian 1  00®  1  10 


Oorn  meal— Br'wlne.  &c.    S  303  3  25  i  Peas-Canada.bond&free       85a  1  OO 

The  movement  in  breadstuBs  at  this  market  has  been  as  fol- 
lows : 


-MWBtPTS  AT  H«W  TOBK.- 


For  the       Since 


Flanr,  bbls. 
O.  meal,  "  . 
Wheat,  bns. 
Corn,  "  . 
Hye,  "  . 
Barley.  "  . 
OaU  ..."  . 


week. 
101.114 
3,733 
885.0iO 
313,026 
8,st8 
1»1,871 
ie,5Sl 


Jan.  1. 
161,114 

8,733 
865,050 
213.036 

8.843 
1S3.871 
58,531 


Same 

time 

1877. 

43,113 

3.671 

SJ.'.'SO 

215692 

12,107 

60.58s 

1»,273 


— IXPOBTS  nOU  HSW  TORK. 1 

,: 1878. ,  . 1877. 

Fer  the      Since  For  the       Since 

week.       Jan.  1.  week. 

47,039         47,0.39  13,531 

3.7J9         3,720  1,8)5 

70(757       704,757  243,816 

220,123       320.123  43,295 

27,587          27.587  7,!)81 

54,250  51.250 

1,2<I8            1,398  300 


Jan.  1. 

12,531 

1,335 

213,6l(i 

«.i95 

7,!j84 

"360 


The  following  tables  show  the  Qrain  in  sight  and   the  move- 
ment of  Breadstuffs  to  the  latest  mail  dates : 
EBCBIFTS   AT  LAKE  AND  RIVBB  FORTS   FOR  THK 
JAN.    5,    1878,  FROM    DECBMBER   31    TO   JAN.  5, 
AUQ.    1   TO  JAN.    5. 


Flonr, 
bbls. 
096  lbs.) 
31,936 
£8,318 
3)3 


At- 

Ohlcago... „ 

Milwaukee 

Toledo 

Detroit 5,923 

Cleveland *1,878 

Bt.  Louis 8,9U 

Peoria 1,030 

Doluth 


Wheat, 
bush. 

(60  lbs.) 
416,131 
149,165 
112,  HH 
117,u79 
bOO 
S6,896 
4,000 


Cora, 
bush. 

(66  lhs.> 
60,330 
14.703 
93,917 
3,081 
17.500 

104,150 
43,250 


Osts, 

bush. 

(83  lbs.) 

8i,o:o 

13,275 
10,065 
7,069 
4.200 
24.643 
11,000 


WBEE   BNDING 
AND   FROM 

Barley,  Rye. 
bush.        basb. 

(48  1h8.V  (56  lbs.) 
50,401  8,890 
20,460         6,936 

7,733  '.'.'.'. 

850  400 

li.710  11,3ft 

6,300  2,650 


Total 

Previous  week 

Corresp'ne  week."i7. 

"  '76.. 

Tot  Dec.  31  to  Jan.5. 

Bame  time  1877 

Same  time  1876 

Bame  time  187!...... 

Tot.Ang.  1  to  Jan.  5. 
Same  time  1377.   ..   . 

Bame  time  1876 

Same  time  1675 


•  Estimated. 
8BIFM2NTa   OF 
BIVER 


FLOUR   AND   GRAIN   FROM   WE8TKRN    LAKB 
PORTS    FOR    THE   WE-iK     ENDED     JAN.    5, 
AND   FROM   DEC.   31   TO  JAN.  5. 


AND 


Jan.  5,  1878 

Dec.  39,  1577 

Cor.  week  '77 

Cor.  week  '76 

Cor.  week  75 

Cor.  week '74...^ 

Tot.  Dec.  31  to  Jan.(; 
Bame  time  1377.  ... 
Bame  time  1876..... 
Bame  time  1875 


Flonr, 
.  bbls. 
89,147 
116.303 
9J,349 
96.876 
69,573 
96,272 
89,117 
95.319 
96,876 
69,573 


Wheat, 
bush. 
708.533 
655,054 
145.63.4 
285.C6I 
113,749 
333,8  M 
703.5?  3 
1)5,683 
285,061 
143,749 


Corn 
bush. 

1.57,917 
i:7:),643 
550.015 
611.465 
210,679 
310.453 
157,857 
6-O,015 
6r.,465 
210,519 


Oats, 
bnsh. 
69,489 
69.2i6 
1?8.750 
1.36,999 
193.236 
101,273 
69,489 
138,7.50 
136,909 
192,.'36 


Barley, 
bnsh. 
80,037 

125,8 .7 
80,109 
64,404 
45,436 
45,803 
8C,f0T 
81,109 
64,404 
45,436 


BBCBIPTS   OF    FLODR    AND  ORAIM  AT  8BABOARD  PORTS   FOR 
WEEK  ENDED  J.t^N.  5,  1878,    AND  FROM  DEC.  39  TO  JAN.  5 

Flonr.     Wneat,  Corn, 

bbls,       bnth.  bnsh. 

93,400       ':71.450  169,048 

15,370  16i,0;0 

19.596  1,500 

1,800  

29,300  605,509         24,500 

161,000  4'n,C0»           3,000 

25,750  193,367          2.',l'53 


Rye 

bnsh. 

1.121 

5,544 

33,687 

11  517 

16,091 

7,600 

1,121 

S3,68T 

11, M7 

16,091 

THB 


At- 

NewYork , 

Boston 38fi7i 

Portland 6.000 

Kantreal 6,54J 

Philadelphia 16.405 

Baltimore 9,933 

Mew  Orleans 10,763 


Oats, 
bash. 
60..542 
33.353 
950 


Baney, 
bush. 
6.5.rg3 
29,531 

3,0fl6 
13,500 


Rye, 

bnsh. 

6,664 

400 


1,500 


Total i:9,712 

Frevlottsweek 916.3^3 

Cor.  week '71 80,ai7 

Dec.  J9toJan.  5  ...  179.912 

Bame  time  1877 80,917 

S»me  tfme  1876 2ti0.475 

bamellmel875 151,1.1) 


1,056,560 
864.537 
152,355 

1,059,600 
153,355 
287,938 
3,7,371 


:,446..32( 
3,265,9»3 
1,049,030 
1.446.:i24 
1,049,020 
l,28i,770 
959.5J7 


143,39< 
190,183 
164.7(  9 
143.394 
164,759 
S83.I64 
251,619 


ll:,m 

217,(197 
29,380 

111,132 
29,2«0 
83.71 '6 
6.I.0J 


7,5S1 
23,7s4 
17,024 

7,534 
17.0J4 
ll.f90 

8.3;  8 


Thii  VisiBLB    SorpLT    OF   (iRAlH,  Comprising  the  stockg  tB 

gnaary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  and  in  transit  on  the  Lakes,  the  New  York  canala 
and  by  rail,  Jan.  0,  1878,  was  as  follows : 

Wheat,  Cora,  Oats.  Barley,  Hje, 

.     .        . »,      .^    ^              .''S;''-  ,  '"'»''•  »>'"'>.  bosh.  bnah. 

In  store  at  New  York 2,6S6,7!S  1,059.009    l,M7.t8S  91S,8iM  tUKt 

In  store  at  Albany 8.400  14,7i)0  107,600  448,£0O  i\«n 

In  store  at  Buffilo 703,592  811,384  60,870  287  818  89681 

In  store  at  Chicago 1,644,!4»  791,412  230,970  637341  9S.1IS 

InstoroatMtlwaukee........      630,900  6,600  ILOOO  356.600  71.600 

In  store  at  Dnluth  25,177  

In  store  at  Toledo 623,700  189,900  151.700  14,'«»  b'.MO 

In.etore  at  Detroit i;8,6M  10,074  45.198  17,909  480 

Instore  at  Oswego* T75,uOa  255,0CO  38,000  480  000  17  000 

In  store  at  St.  Louis 144,000  816,833  257,937  81,060  12,932 

In  store  at  Boston 60.930  203.791  138,150  81,079  4,211 

In  store  at  Toronto 220.834  1,7*1  8,060  198,316  7,»J0 

In  store  at  Montreal 369,311  121,421  9,388  45,713  1.3M 

In  store  at  Philadelphia* 177.000  1,2;|,C00 

In  store  at  PeorU 11,893  14,284  8,991  6,339  37,3(8 

In  store  at  Indianapolis 24,3(9  61,300  16,718  e,<4t 

In  store  at  Kansas  City 181,433  87,099  4,003  8,1(8 

In  store  at  Baltimore 679,471  1,047,114  ....  ..  .... 

Rail  shipments,  wefk 70t,5S2  157,857  63,489  80,007  1,121 

Est.  afloat  in  New  York 250,000  150,000  630,000  935,000         

Total 9,691,790  6,129,382  8,586,085  4,467,962  703,870 

Dec.29.  1877 10,191,131  6,009,796  3,351,453  4,518,000  678,387 

Dec,  2.'.  1877 10,6)0.117  6,952,763  8,535,368  4,556.689  680,881 

Dec.l5,  ISn 10.372.389  5,888,661  8.705,473  4.665,710  630,642 

Dec.  8,  1877 10.397,158  5,434.171  3,578,367  4,701,767  6«3,07S 

Jan.  7,  1876 17,439,599  8,859,990  8,311,279  2,368,533  640,031 

♦  Estimated,  

THE  DRY  QOODS  TRADE. 

Fbidat.  P.  M..  Jan.  11, 1878. 
.  There  has  been  a  continued  slow  movement  in  both  foreiga 
and  domestic  dry  geods  during  the  past  week  ;  transactions  were 
light  with  package  honsea  and  jobbers  alike.  Accounts  from 
some  of  the  Western  States  are  still  nnsatisfactory,  and  indlcato 
that  the  muddy  condition  of  the  roads  has  caused  a  serious  inter- 
rnption  to  business  and  collections.  California  and  Texas  buyers 
have  been  operating  a  little  more  freely  in  some  descriptions  of 
spring  goods,  but  very  few  Western  and  Southern  buyers  have  aa 
yet  reached  the  market.  Values  of  the  most  staple  fabrics  are 
without  material  change,  and  the  market,  though  very  quiet,  has 
presented  a  steady  undertone,  with  a  tendency  toward  higher 
figures  on  a  few  makes  of  colored  cottons  that  are  in  compara- 
tively small  supply. 

Domestic  Cotton  Goods. — The  exports  of  domestics  from 
this  port  for  the  week  ending  January  8  were  601  packages,  173 
of  whi«h  were  sent  to  Great  Britain,  153  to  United  States  of 
I  Colombia,  100  to  Venezuela,  71  to  Brazil,^34  to  Africa,  and  th« 
remainder  in  unimportant  lots  to  other  markets.  Brown  sheet- 
ings and  drills  were  in  moderate  demand,  and  leading  four-yard 
makes  and  fine  browns  are  closely  sold  up  to  production. 
Bleached  shirtings  ruled  quiet,  and  wide  sheetings  were  in  light 
demand.  Denims,  dyed  ducks  and  tickings  were  in  moderate 
request  by  jobbers  and  converters,  and  some  makes  were  ad- 
vanced from  ic  to  ^c.  per  yar"".  Corset  jeans  remained  qqiat 
but  6rm,  and  there  was  only  a  limited  inquiry  for  cheviots  and 
cottonades.  Print  cloths  were  quiet  and  a  fraction  lower,  extrm 
64x64:3  being  quoted  at  3}c.,  cash,  to  3|c.,  thirty  days  ;  standards 
at  8|c.,  cash,  and  SCxCOj  at  S^c,  cash.  Prints  and  ginghams 
were  in  light  demand,  but  cotton  hosiery  was  delivered  oa 
account  of  orders  to  a  fair  aggregate  amount. 

Domestic  Woolen  Goods. — Men's-wear  woolens  were  only 
in  moderate  demand.  Special  styles  of  light  weiffht  fancy  cassi- 
meres  were  distributed  in  fair  quantities  to  the  clothing  trade, 
but  the  general  movement  was  slow.  Worsted  coatings  wera 
less  active,  and  cotton  warp  worsteds  remained  dull  and  unset- 
tled. There  was  some  inquiry  for  heavy  cassimeres,  but  few 
transactions  occurred  because  of  the  extremely  low  prices 
ofiFered  by  intending  buyers.  Overcoatings,  cloths,  doeskins,  and 
cloakiogs  were  severally  in  light  request,  and  eales  of  Kentucky 
jeans  and  satinets  were  not  so  large  as  anticipated.  For  flannels 
and  blankets  there  was  a  mere  hand-to-month  demand.  Shawls 
and  skirts  remained  quiet,  and  worsted  dress  goods  were  dull, 
aside  from  black  alpacas,  in  which  there  was  a  very  fair  move- 
ment— revised  prices  having  been  mads  by  some  of  tha  laading^ 
agents. 

Foreign  Drt  Goods. — There  was  a  very  light  demand  for 
foreign  goods  at  first  hands,  and  the  jobbing  trade  continued 
quiet.  Hamburg  embroideries  and  a  few  special  styles  of  white 
goodn  were  taken  in  moderate  parcels  by  manufacturers  who  are 
about  making  preparations  for  the  spring  trade  ;  but  linen  goods 
ruled  quiet,  and  dress  goods,  silks,  hosiery,  &c.,  were  devoid  of 
animation,  in  which  condition  they  will  probably  remain  until 
importers  are  prepared  to  open  their  new  goods  for  the  coming 
season. 
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ImportatlOBa  of  Dry  Uooda. 

The  ImportationB  ot  dry  grooda  At  this  port  lor  the  week  ending 
Jftn.  10,  1878,  and  for  the  eorreBpondlng  weeki  of  1877  and 
U76,  have  been  aa  follows : 

■HTIBID  roB  OOlianKPTIOH  VOB  TBI  ITBBK  BKniBS  JAK.  10,  18*8. 

, 1876 ,      . 1877 .       . 1878 . 

Fkga.  Valne.      Pkgi.      Value.      Pkea.   Valae. 
Manafaetoreaof wool....    636     {308,2*9 
do  cotton..  2, 198       678,910 

do  silk 933       4ig.0'<2 

do  flax 966       193,711 

Klscellaneoue  dry  goode 


647 


n6,92l> 


487 

1,8«5 

391 

469 

1.868 


$520,743 
405,503 
3M,307 
113,71)8 
83,497 


645  $J59,0ai 

1,354  418,815 

601  3ia,688 

1,000  SIS, 171 

671  124,491 


Total ...  4,973  $1,721,678      4,473  $1,148,313       4,171  $1,334,089 

WITBSBAWH  raOK  WABBHOaSK  AND  TBHOWH  IHTO  TB*  BABKBT  ODBmS  THB 
SAUB  PBBIOD. 


Maantactaree  Of  wool 375 

do  cotton . .  408 

do  eUk Ill 

do  llaz 469 

MltccllaBeone  dry  goods.  745 


$168,209 
153,597 
136,312 
131.293 
32,268 

5631,679 
1,721,878 


224 
348 
106 
477 
517 

1.672 

4.473 


»90,083 
164.291 
121,200 
99,282 
23,566 

$503,417 
1.148,813 


30! 
312 
127 
471 
105 

1,316 
4,171 


$123,973 
133,049 
112,471 
91.381 
15,492 

$47*6,269 
1,.33),089 


Export*  ^r  I<eadlBK  Artleles  from  New  York. 

The  following  table,  compiled  trom  Caatom  House  retams, 
shows  the  exports  of  leading  articles  from  the  port  of  New  York 
to  all  the  principal  foreign  countries  since  Jan.  1,  1878,  the 
totals  for  the  last  week,  and  also  the  totals  since  Jan.  1,1878 
and  1877,  The  last  two  lines  show  total  valuet,  including  the 
value  of  all  other  articles  besides  those  mentioned  in  the  table. 


9  0»0  r 

-  -f  T-i  rf.  . 
9  rxi  too 


i»  —  — eo^ 


»0*0'?»wO«-*» 


■vo  .-.m-13 


OS*  000  A 


^  _  ji  oo*«oCBSi® 'S<P*^SSS^fi*^*^"**S!^    •  ■*  i- cd  o  t- co  t- i- eo  »- -c  «p   ' 


TOUI 2,128 

Addent'dforconeBmpt'n  4,973  

Total  thrown  nponm'k't.  7.101  $2,343,557  6,145  $1,653,340  5,487  $1,810,353 

■BTKBBD  FOB  WABBBOUBltie  DOBIBa  aAKB  PBBIOS. 

Manafactaresot  wool....    538     ;e.59,r43  303  $116,856  883  $140,689 

lo                 cotton..    894       243,418  596  170,491  474  118,879 

do                  Bilk 168       180,056  88  86,878  125  8^,293 

do                  flax 617        161,931  506  108,971  602  112,377 

HlKellaneonsdr;  gooda.    212        60, .153  135  30,137  M03  61,033 

ToUl... 8,447     $895,600  1.628  $513,832  6,992  $618,351 

&.dd  ent'd tor  consnmpt'G  4,973     1,731,878  4,473  1,148,813  4,171  l,S3t,(»9 


Total  entered  at  the  port.  7,420  $2,617,478     6,101    $1,6(2,145     11, 163. $1,853,410 
Import*  ot  IieadloK  Article*. 
The  following  table,  compiled  from  Custom  House  returns, 
shows  the  foreign  imports  of  leading  articles  at  this  port  since 
January  1,  1878  and  for  the  same  period  in  1877: 

[The  quantity  is  given  la  packages  when  not  otherwise  apeclfled.] 


OUna,  QlasB  and 
Barthenware— 

China 

Barthenware. 

Glass 

Glassware . . . 
Glass  plate... 

Buttons 

Coal,  tons 

Oocoa  bags... 

Coffee,  bags 

Cotton,  bales.  .. 

Ongs,  Ac- 
Bark,  Pernviac. 
Blea.  powders... 

Cochineal 

Cream  Tartar... 

Gambler 

Gum,  Arabic... 

Indigo  

Itadder  A  Extof 

Oil.  Olive 

Oplnm 

Soda,  bl-carb.... 

Soda,  aal 

Sodaaeb 

Fiai  

Pore 

Ganny  cloth 

Hair 

Hemp, bales 

Sides,  Ac- 
Bristles 

Hides,  dressed.. 

India  robber 

Ivory 

Jewelry,  Ac- 
Jewelry  ....  — 
Watches 

L'nseed 

Holaeitee 


Since 
Jan.  l,'7e 


126 
36!- 

888 
219 

81 
427 

46 
51,961 


19t 
172 


l,t3» 

17 

410 

S9 

1,139 
35 


Same 
time  1877 


608 
67 

loe 


410 
31 
47 
1£6 
940 
142 

37 
13 


654 

438 

ii 

85 
65 

'i7& 
39,775 


22 

56U 
58 

126 
630 
121 


570 
11.7 
30) 
.... 

2,300 

10 
93 

718 
2 

39 

8 

3,000 

736 


Hetals,  Ac— 

Catlery 

Hardwaie 

Lead, pigs 

Spelter,  lbs 

Steel 

Tin,  boxes 

TInslabe.lbs... 

Paper  Stock 

Sngar,  hhds,  tea.  A 

bbls 

Sagar,  bzs  A  bags. 

Tea 

Tobacco 

Waste 

Wines,  Ac— 

Champagne.bkti-. 

Wines..:. 

Wool,  bales 

Articlet  rtport*d  by 

valut— 

Cigars 

Oorka 

Fancy  goods..    .. 

Fish 

Prnits,  Ac— 

Lemons  . 

Oranges 

Nnta 

Raisins 

Hides,  andreesed 
Hice 


Since 
Jan.l  ,'78 


Spices.  Ac- 
Cassia 

Ginger 

Pepper 

Saltpetre , 

vVoods— 

Cork , 

Pnstlc 

Logwood . . . . 
Mahogany . . . 


66 

4 

1,500 

65,118 

751 

23,.S56 

456,883 

1,997 

1,17S 

63,107 

2,791 

1, 

30 

4,468 
4,340 


$ 

33,009 

18,9'(l 
29,560 

6,951 
37,964 
62,31.3 
51.086 
199,021 
8,268 


6.500 
«S,166 


8,001 

399 

V,9»l 


Same 
time  1877 


559 
12,613 

383,774 

i,o,a 

3,117 

68,712 

34,960 

1,073 

1,731 

1,057 
380 

$ 

22,745 
3,072 

12,273 
2,095 

1,097 

10.766 

16,673 

52,223 

30i,3'*5 

2,261 

613 

1,168 

1,8;3 

87,765 

51.100 

6,6ii 

543 


Keeetpt*  of   Domeatle    Prodaee. 

The  receipts  of  domestic  produce  since  Januarj  1,  1878,  and 
for  the  same  period  of  1877,  have  been  as  follows: 


Since 
Jan.  1, '78 


Ashea pkgs. 

Breadatoffs— 

Floor bbls. 

Wheat bneh. 

Corn. 

Oats 

Bye 

BarleyAmalt 

Grass  seed. ..bags 

Beans bbls. 

Peas bosh. 

Com  meal.,  bbls. 

Cotton bales. 

Hemp " 

Hides No. 

Heps bales. 

Leather Bides. 

Molasses hhds. 

HoJafses bbls. 

Naval  Stores— 

Cmda  tQrp..bbIs. 

Spirits  torp    " 

BoBln " 

Tar " 


104,114 

985,050 

214,026 
58,581 
8,848 

US,b7i 
3.0S' 
2,787 
7,64£ 
3,7*3 

50,264 
634 

126,513 
4,095 

86,834 

IS^CTO 

103 

1,240 

11,202 

716 


Same 
tune  1877 


77 

43,113 

81,7tO 
245,592 
128,273 

12,10;! 

69,5861 
«,<41J 
2.484" 
7,016 
2,671 

30,440 
91 

89,15.^ 
1,007 

63,662 

6i«86 


1,188 

8,759 

313 


Pitch bbls. 

Oil  cake pkgs. 

Oil,  lard...  .."bfle. 

Peanjts bags. 

Provisions — 

Batter pkgs. 

Cheese *• 

Catmeats ..    " 

Eggs 

Pork  .... 

Beef 

Lard 

Lard 

Rice 

Starch 

Stearine 

Sogar 

Sugar.. 

illo 


Since        Same 
Jan.  1,'78  Slme  1877 


.kegs, 
pk^ 


.bbls. 
hhds. 
.pkys. 


TaUow 

Tobacco 

Tobacco hhds 

Whiskey bbla, 

Wool    bale*. 

DreeBedhoga..No, 


7,637 

95 

S,S90 

18.300 

20,714 

32,261 

4,»3b 

3,797, 

1,382 

15,118 

640 

898 

6,835 

475 

"40 
2,011 
2,899 

986 
3,441 
1,419 
1.673 


8,415 

3!8 
913 

15,322 
2,725 

31,485 
1.684 
8.S61 
1,604 

15,335 

691 

1,527 

6,125 

737 

L936 
1,599 
3,290 

304 
2,6«6 

301 
4.178 


g5f5"SSS-|" 


Z  o 


*5 


t:  a 
no 


:3 

:R£ 

•*-i-C^ 

:i 

:«=: 

s 

s 

•ss; 

:S: 

88  : 
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0. 


<oe6 
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UBNBKAI. 

t'KlOWS  OUIiitKNT 
Poi.eiitwit v  B.     4V«      «« 

■  KKA.Usrur'rS— Snoinoolklraport. 
8U1LU1NU  MATKUIAI-S- 
artctn—Uoninion  bird, afloat..*  11    3  sO    •    s  75 

Croton ;  UO    •    V  OU 

fbllHJolplila iSW    •  )7  UO 

Ccmrnl— l(oscna»le «l  bbl.    1  (10    «     lie 

Ufn« -Itockland,  common. ...V  bbl.      60    •    ... 

KocklHTici.  Qul-hlac •    IW 

l.umbir-Vine.gW  to  ex.dry.V  M  tt.  4S  00   «  -K)  uu 

Pinp,  ihlopluK   Uux M  90    tZlOO 

do    tally  Doarda.com.to  c;Vi.*«ach.       V>    ^       f3 

U>k V  M.tl.  3->  00    •  40  0U 

Aata.goot 3'  00    A  3^  uu 

Black  walnut 90  DO    0100  UO 

Sornca  boardaA  plankf,«acb it   o      28 

Hemlock  board*,  eaob... U   a       18 

Uaple V  M.  ft.  30  00    •98  01) 

«a<I<— '.Oa<Od.crm.ren.«  ib.*  ke(    ....    «    n-} 

CUncb.Tx  to  31n.«lon(er Its    9    ia 

SdBna...  «    t  7^ 

Cat>plkeB,al1aliei A    <  71 

/afltt*— Ld,,wh.An..piire.  moll  V  >         tH» 

Lead, WQ. ,  &mer., pure  dry 7H{        8 

Elnc,  wh.,\mor.  dry.  No.  1 5    o         6 

Zlnc,wb.,Amer.,No.1,lnoll 19        9 

Parlawhlte.  B:;a..koId...  •  100  ».    170   a    175 
BOTTKK-JVei»— <Wholeiaic  Price*)— 
Dalriea.i>alla.«'c<  10 cbolce State V>.      2«   «       3; 
WMt'Dfacfy.tuba.ii'dloch'je   "  IS   •       H 

HI  firk.,tubs,8tate,('r  t«  prime    "         M  •      2: 
Welab  tuba.  Stale,  com.  to  p'me    "  1>   «t       ''3 

CaBESK- 

Btate  factory, fair tocholce Vft       10    •       X'.n 

Weatern  faetory.Kood  to  prime..  "         lOHi       l^ 
OOAb- 

LWerpoolgac  eannel 1(1  009  11  00 

LilTernool  boniiPRannf^l    12  sua  13  n4i 

AirrnRACiTX— Tbe  following  will  show  tbe  pricea 

realized  ai  tlie  la.t  miction  sale  of  Jjel.  Luck.  &  West: 

Penn.  I).L*W.       D.*U.       P.  4  K.    L.*w. 

Auction.  Sched. 

Dec.  28.  Port 

Rebuken  Jobci.-t'n. 

Bfmb... -t2  t>    93  4JK       

erate...  -    3  37)t«2  47)^       ....  

ta.     .   -    2«X«i  75  ..  .  

Btove...  —   3  00   «I10         

Oli'nut.. --    2  «S«2  BJ         ....  

CjfFKE— 
Ulo,  ord.  car.euand»;day>.Kld.i)B       ijv<       -.^u 

do  fair,         do       uold.    ••  ...g       n" 

djfood,      do        icold.    **  ..  tt       IS 

doprlme,     do        KOld.    "         18H3       18\ 

Java.mata KOld.    "         22    9      2: 

HatlTeUeylon sold      "  IsxS        21 

Mexican gold.     ■•  1?HS       20 

Jamaica    gold,     "  17>t  ^       \in 

Uaracaibo  gold.    "         17    <»       ii;^ 

l^guayra goid      ••  13X ,       aoH 

St.  iJomingo gold.     "  16    a       17 

MTanllla  gold.     **  I7H3       20 

CoaURlca    (Old.     "  17    a       21 

COPPBK- 

BoUs VB 9        28 

tbeatbing.new  (overl2  oij a       26 

Brailera'<0Ter  leoi.) 9       ii 

American  Ingot,  Lake IT^a       17y 

COTTON— See  ipecial  report. 
DUUOS  4  OVBB- 

Alum,  lump.  Am V  B  cur.       2KB 

Argola, crude gold.       ^6Ha       26" 

Argola, refined •■         23   a       2m 

Araanle, powdered ■■  ifta        ^S 

Bicarb.  aoda.Newtaitle.V  100  B  "        4  00    3    t  \iZ 

Blcbro.  potaab VBcnr.       12X9       125 

Bleaching  powder VliOB.   ••       1  &>    o 

Brimstone,  2ul8  A3rda,per  ton,pold.21  OJ    &  27  50* 

Brimstone,  Am.  roll VB..cnr.         3    a 

Camphor   refined ~         ti    9 

Caatoroil.B.I.lnbond.  V^aL.gold,       M   a 

Oanstic  soda »  100  »      ••       4  12«ia    1  25" 

Cblorate potash •'         "      79  M    a  19  (lo 

COCblneal,Hondor.«,etlTer...  ■    "  59    a       62 

Cocblneal.  Mexican "         54   a       55 

Cream  tartar,  prime  Am. "         21    e       Uit 

Cubeba,  Beat  India cur.        8!<3        8v 

Citcb gold.        5xa        jj 

Sambler ■■  4)ia        .7. 

Qlnaeng ..    em.    1  I2   a 

Glycerine,  American  pore "  <8   a       19 

Jalap ■•         22X» 

Licorice  paate, Calabria "  77   a       30 

Lteorlce  paate, Sicily "         25  a       28 

Ucorlce paate, Spanish, aolid..  .gold      It   ^      as 

Madiier,  natch "  sua         7i4 

Madder, French.  K.X.F.F ••  5    a         5H 

Sutgalla, bine  Aleppo cor.       19    a       20 

Oil  Tltnol(««  Brimstone) •'  iva         tU 

Opinra. Turkey  ....(In  bond), gold.   3  70    « 
Prusaiate  potaab, yellow.  Am. .cur.      24    a 

QolcksilTer gold.      5!    a       52 

Quinine cnr.  .a    3  00 

Rhubarb,  China, gooi)  to  pr "  SO    a     1  50 

Balioda,  Newcastle.  V  KiJ  B,  gold     125    a 
•hell  Lac, 2d*  let  English.  »i». cnr.       IS    a       i'i" 

■odaasb VluOB.gold    1  is   S    1  80 

Sugar  of  lead,  white,  prime. VBcur a       19 

Tltrlol.  blnceomBon "  7>ia        7V 

FISH-  ^"         "' 

Gr'd  B)c.*  Oeorge's  (new)  cod.V  qtl.    t  23   a    6  00 

Mackerel,  No. 1,M.  shore pr.bbl.  1100   *  23  00 

Mackerel,  No.  1,  Hay 0  20  00 

Mackerel, No. 2  Haaa. abore  (new).  !i  »)   ^  ga  v) 

Mackerel,  No.  2,  My 12  50   a  13  CO 

FRUIT— 

Ralal3S,8eeaieaa per lOlb.lraU    4  30   a    4  35 

do     Layer, new 1 '7sa    1  7U 

do         do     old a 

do     Loose, new 1  i%   a    1  87^ 

do      Valencia, new e    a         t3 

Currants,  new Sj^a         6 

Citron,  new U\a       15 

Prnnes, Turkish  rnew) 10   a 

do       French :i)ta       17  " 

fa-oe SHa        SX 

Ktge.  layer II    a       13 

Canton  Gtngc.wh  A  hf.pote.V  case.    6  50    a     BOO 

S»rcllne',  »  b"lf  box SO    a       joit 

Sardine-.  »  quarter  box \S\a       isS 

Ma-aroni.  Itilian fl  »       ^CS       14 

Domextie  Drttd— 

Apple-,  SuU. hern, slice) V  a        s   a        tu 

tio  do         quartf^ra 4   A        5k 

do      State,  al  Iced,  new 7    a        8 

do        do     QuirK-rs,  r«w 6Xa         1 

Peaches,pared,'*a  g'Jioch'ci' new)        7    a       lou 
do      unpare*.  ualre   nidqrs...        4    a        6k 
Blackberrl-ia,  bags  and  bbl9.  (new).        9    a      10 

Raaphe'ries J6   S      27 

Cherrlen,  dry  mixed  and  Hew  wet...       12    a       liu 

I'laicii.B'ate IS    a       16 

•Wbftnieberriea.. U   «      1^ 


OUMRIBS.— See  report  uider  Cotton. 

HAV- 
Nortb  RlTer  ehloi«ue W  MU  a       ,...«       w 

HBMP  AND  JUl'R- 

Amerlcan  dreaaed VtoB.  ITS  30    a215  00 

AtnerloaL  undraniad 190  00   ai89  00 

ItoBsla.cIean gold. 306  00   a2IO  oi) 

lukiuut •■  J7V00  ans  0(1 

Manila „ ..,f»    "  ....a         7 

simJ "         sxa       i% 

•lete .,.    "           45i«  tx 

UIUBS- 

Zmf-Buenoa  Ayres,seiected,VB«eld    22   a  II 

Montevideo,  do "         32   a 

Corrlontea.                   do,,,.     •'         2OW4  2i" 

HloQrande,                  do....      "         20   a  inn 

Orinoco,                       do..,.     "          V.    a  aiH 

California,                    do....     *'         21    a  21W 

Matamoras.                   do  ..      "          Id   a  IFX 

/>rtf  ,9aU«d— Mara*bo.a)«  theyroo**          a  ..7. 

Matau)t)ra8  do....    car.        ...a 

Savanllift,  do....    g(,ld      a 

irxAaUeil—Uuen.  Ay,  selected    "          11    a  1<H 

Para,                             do....     •'           8   a  8h 

California,                    do....     "          lU   a  lux 

Texaa,                          do.,.,    cur.       10   a  11  u 

£. /.  «((><-Jt— Oal.  klpe.slaught.  gold       13   a  IS 

Calcutta  kips,  dead  green..       *'          i:    a  12X 

Calcutta,  buffalo •■          VJ   a  lOX 

H0P8- 

CropoflSTI |l  B.         S    a  13 

t;ropof  1»7S... i    ^  5 

Olds,  all  growthe 29  3 

INDIA  RUBBBR- 

Para,  coarae  to  flue    33Kd  49 

Bsmaralda,  preued,  strip to   «  .... 

OuaydQuii,  p-eeaed, strip ;8   & 

PimHnia8tr:p 37    a 

CarthaKena,  pressed 36    c  37' 

Nicaragua,  tiheet 3*   ^ 

Nicara^tts,  scrap 37    <> 

Mexican,  ah'-et..., ^ 

Honduras,  sheet 37   ^  js" 

IROft-- 

Plg, American,  No.  1 ft  ton.  13  ro   a  19  I* 

Pig,  American, t.o. 2 iJuo    a  18  00 

Pig,  American,  Forge 16  00   a  17  On 

Plg,8cotcn ...23  50    a  2«  50 

at'fre  Prices. 
Bar, Swedes, ordlnaryslzeB..f>  ton. 130  00    ttl32  50 

Scroll »  lb.    2  J-loa  5 

Hoop,  Xx-No.22tol&'.Xx.l34;4     '              5    «  2  ?-lU 

Sheet,  KuJBia ..  ..gold.filt       lI'XiS  II 

Sheet. single, double*  tretJIe, com.        3Xd  4 

Ralls,  Atnor..  at  ^orks..|)  ton,  car.  33  00    a  36  I'O 

Steel  rallr,  imer.ian 46  wi    a  47  00 

LKAD- 

Ordinary  foreUn ]<  100  Iba,  gold  6  37X<»  6  4) 

Uomesllc,  crmmoD cur.   4  ;i7X^  450 

Bar  (discount.  10  p.  c.) VB «s  7 

Sheet       "              •'        a  8 

LBATHER- 

Hemlock,Buen,  A'res,h.,m.*l.(iB.      22   a  24 

"       Caliroritla,  h.,  m.  *  1 22    Q  23X 

comraoD  tilde, It,, m.ai....       SlH-s  23 

"       rough 26    a  ^8 

Slanghtercrop 29    a  31 

Oak.  rough 27    a  31 

fexaa.crop 29    a  M 

UULA8SEE— 

Cuba,  clayed  .      v  gal <a 

Cuba,  Mus.,refln.gr'df,50teat.     "  -j^ 

do       do    grocery  gradea.      ••  .,ia 

Barbadoea ■•  35   a  40° 

Demerara "  28    a  38 

Porto  RIno "  !0   a  SU 

N.  O.,  com.  to  prime "  2]    a  40 

NAVAi.  STORKS— 

Tar,  Washington V  bbl.  3  26    A  2  3'x 

Tar,  Wilmington  "  337Xit 

Pitch,  city.. "  2  12sa  22V 

Spirits  turpentine V  gal  83   ^  ^u 

Rosin,  strained  to  good  strd. VI  bnl.  171)    a  175 

*'      low  No.  1  to  good  No.  I     ••  ...     a  2  37X 

"      low  So.  2  to  good  No. 2     ■'  ....     a  . 

••     low  pale  to  extra  pale..    ••  2  62XA  4  00  ' 

'*      wlndowglass **  4  SO    a  5  00 

NCTS- 

.Minond',  Jordan  shelled V  Ih.  30   @  SS 

Brazil 4   0  4U 

FIl"ert«,  Sicily lOVft  11 

Walnuts,  Naples I'X®  13 

I'ccan s   e  12X 


OAK  CM- NaTy,U.8.  Navy  *  best  »  ». 
OIL  CAKE- 


8X3        MX 


City,  thin  oblong, bags,  iiolit,  t  ton.  So  0]   « 
Weatern,  thin  oblong  (Dam.)  cur  "    32  vO    «  S2  .^^6' 


.•gal. 


,»pl. 


47  a  .... 

1  !u  a  13) 

63    a  44 

44     «  4') 

(5    O  \0 

<7  a 

CO  a  IS 

'  03  a  I  06 

1  15    a  1 28 

^^  a  .... 

isxS  /t" 

....a  13 


OILS— 

Cotton  aeed.  crude 

UllTe,  10  casks  «  gall 

Linseed,  caaka  and  bbls 

Menhaden,  crude  Sound.... 
Neatsloot,  No.  1  to  extra..,.. 

Whale, bleached  winter 

Whale,  crude  Northern 

Sperm, crude 

Sperm,  bleached  winter 

Lard  oil,  Nos.  i  and  2 

PETROLEUM- 

Crude,  in  bulk 

()ases 

Refined,  standard  wblte 

Napbtha,Clty,  bbia 

PROVISIOIIS— 

Pork,  mess, spot Vbbl.  13  33  a  13  SO 

Pork, extra  prime "        ,,,,    %    .... 

Pork,  nritne  mesp.  West...,. ...    "        a    .... 

Btiel,  family  mess  **      16  00    0    

Beef. extra  meaci^ew **       13  00    a  13  50 

Beef  ha;ns, Weatern **       16  SO    a 

Bacon.  City  long  clear VB         a       .... 

Hams. smutted "  t    a       10X 

Lard,  City  steam "  7)Ka    7-77X 

SUOAR- 
loferlor  to  common  reSiiliig_..fi  B.        IKa        6K 

F-lr    ••  7Ha       ..?. 

Good  refining **         ....a        7H 

Prime ••  ..  .5        72 

PortoHlco.  refit.,  fair  to  prim*   ■■  7Xa        iS 

Boxes,  clayed,  Noa.  101912 ■•  -,Q^        -S 

Ce  trifugal,  Noa.  T<»I3 "  7xa        i% 

Melade ••  3  »       sx 

Manlln.sup.  and  ex.tup ••  |ua        7)4 

Batafla.  yos.icau "  7xa        ex 

Brazil,  voa  «ail  '■  luS        7)! 

.fi-Ztjied-UardTcrnabed ••         ...5       jj 

Hard, pow dercd "  ....a        9£ 

do    gtannlated **  9Xa        9X 

do    cutloat  ■■  9!ka 

Colfeo,  A,  clandard "  ....a 

do      off  A "  lya 

White  cxtraC "  cSa        SH 

FxtraC-o ■•  7Xa        »X 

Yellow  C "  7H«        lS 

OtherTellow "  7   a        75 

UolaUMngUf "  t  •        7 


TAU.OW- 

Frlmeelty y  ». 

Out-of-town •• 

WOOL- 

Amerlcan  XX ifi% 

American.  Noa.  1  a  % ^ 

American,  (bombing :,. 

Extra, Pulled ' 

No. 1,  Pulled " 

California.  Spring  Clip- 
Superior,  unwashed 

.Fair ■  .;     • 

Interior. 

Burry  '..'.'.'.'.'.'.'. 

South  Am. Mertnc,  nnwaabed,..*.*.' 

Cape  Good  Hope,  nnwaahed 

Texaa,  fine.  Eastern 

Texas,  medium.  Eastern.. 

Bmyrna.unwaahed  


7*-Wa 

....a 


1% 


Ma  rt 

U  a  «s 

n  a  IB 

37    a  40 

30   ft  » 


FKEIGHTS— 

To  LiTHPOOL : 

Cotton V  B. 

Flour ft  bbl. 

baayy  goods.  .V  ton. 
Corn.b'lk  *  iigs.  V  hu. 
Wheat,  bulk  A  hags. . 

Bml W  tea. 

Pork  .  .       »ht>i  


.gold. 

. — vniAif.— < 
f.  d.    s.  d. 

.-.•.Is'j 

40  It    a4t  0 
9X»  .. 
•Xt.... 
<  0    M.... 

5  0  a.... 


Us  a 

M  • 

\l  * 

:o  a 

29  « 

28  • 

U  • 

24  & 

IS  <k 


n 
n 
II 
t> 
n 
n 
» 

II 


. lAIL.—  -< 

•.  d.  •.  <l, 
...  axcomp 
2  9    «    ,.., 

25(   *   io6 

«x*     ... 

8X        .... 

....a  .... 
*  .... 


Commercial  Cards. 

E.R.MudgCjSawyer&Co 

AGENTS     F  0  K 
Waalilnstoii  .tiUIn,  Olileopee  Kf^  Ca.a 

iturlinstoii  Wooleu  Co., 
Ellerton  New  milla, 

Atlantic  Coiton  mils, 

Saratosa    Victory   Mfg;  Co,. 

AND 

Hoilerf.    Shirts  and    Dranrera 

_  From  Various  Mills. 

NEW  YORK,  BOSTON, 

A  45  WHlTk  STBIkT.  15  CHADXllXT  ST. 

PHILADKLPHIA, 
J    W.  DAYTON,  280  Cbrstnut  8tb««t. 

BrinckerhofF,   Turner 
&    Co., 

Mumfaclnrerft  and  Dealers  U 

COTTONS  AILDUCK 

And  all  kinds  of 

OITO/S  CANVAi..  FELTING  DUCK,  CAR  COYKR 

IKG,  BAGGING,  RAVENS  DUCK,  SAIL  TWINES 

AC.    "  ONTARIO"  SEAMLESS   BAGS', 

•  AWNING  STltlPKS." 

Also,  Agents 

dnlted   Ntaten  RantinK    Companr. 

•  foil  supply  all  Widths  and  col-jrs  always  In  stock. 

No.  109    Dnane    Street. 

George  A.  Clark.  &  Bro. 


ONT 


.niLWARO'S    HKLIX    NEEDLBS. 

400    BROADWAY,    NEW  YORK. 

Olyphant    &   Co., 

COMMISSION    MERCHANTS, 

Kong;   KoDK,  SbaiiKlial,    Fooeboiv  dk 
Canton,  Cliina. 
RxpnEsximo  bt 
OLVPHANT  *  Co.,  of  China, 

1414  Wall  St.,  71  ew  York. 


John  Dwight  &  Co., 

MANtrFACTDREHS  OF 

SVPER-C  A  RBOK  ATE 

SODA. 

No.  11  Old  Slip,  Now  York. 

The  jooolne  Trade  ONLY  Snpplled 

S.   W.  ROSENFELS, 

EXPORT    COMMISSIO.N     MERCHANT 

IX 

Prodncey  Prorislons  and  Naval  Stores, 

%9  BBOAO   STBEET, 

P.O.BOX34S2.  KKWTOMC. 

ISAAC   SMITH'S    CKBRELLAS. 

BirPKRIOR  GlNOnAM »l  « 

QUOU  tlILK  iS 

PATENTED  ODANACO........ Ijp 

Kx    qUAL.  LKTANTINB  SILK >.  •« 


m 
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Commercial  Cards. 

Russell  &  Co.,  • 

COMMISSION     MERCHANTS 

:AND    ship    A&ENTS, 

Bong  Kong,  Canton,  Amoy,  Fooclioir, 

Sbanghal  and  Hankotv,  China. 

HongKong  &  Shanghai  Banking  Corporation 

HEAD    OFFICE,    HOSG   KONG. 

REPRESEXTED    BY 

S.     \r.     POMEBOY,    JK., 

105  TTater  Street,  New  Yorh.. 


Financial. 


STOCKS  and  BONDS 
At   Auction. 

The    nnderslgned    hold    REGULAR    AnCTION 
SA1J5S  of  all  classes  of 

STOCKS    AND    BONDS, 

OK 

WEDNESBATS   AND   SAT0RBAY8. 
ADRIAN   e.    MULLER    &.   SON, 

No.  7    PINE  STREET,  NEW  TORE. 


Financial. 


UNION  TRUST  CO. 

OF    NEW    YOKK, 
No.  73  Broadway,  Cor.  Bector  St. 


CAPITAL, 


$1,000,000. 


Albert  E.  Hachfield, 

18     TTAtl.     STBEET,    NETT    YOBK, 

DIALS  nr 
First-CIass  Investment    Seenrltlea, 

CITY   BONDS    OF   ALL    KINDS, 

BATLBOAD    BONBS    and     SOTrTHKRN     SBOUKITIKS    O* 

ALT.    DbSCBIPTIONS. 

WANTED. 

Mississippi  Central  Bonds. 

New  Orleans  JscKson  &  Great  Northern  Bonds. 

New  Jersey  Midland  Bonds. 

New  York  &  Oswego  Midland  Bonds. 

Northern  Pacific  Bonds  and  Stock. 

Trask    6c  Stone, 

BANKERS   AND    BROKERS, 
no.   7    NEW  STREET,  NEYV  YOBK, 

Transact  a  General  Banking  Business. 

eTOCES,  BONDS  and  GOLD  Bought  and  Sold  os 
Commission,  and  carried  on  Margins. 

Deposits  Received  and  Interest  Allowed. 

nr*  Accounts  of  Countrr  Banks  and  Bankers  re* 
Celyed  on  fayorable  terms. 


HAS  SPECIAL  FACILITIES  FOR  ACTINa  AS 

Trausfer  Agent  and 

Registrar  of  Stocks. 

Authorized  by  law  to  act  as  Executor,  Admlttlstra- 
f  or.  Guardian,  Receiver,  or  Trustee,  asd  is  a 

LEGAIi  DEPOSITOBY  FOB  MONEY. 

Interest  allowed  on  Deposits,  which  mar  be  made 
and  withdrawn  at  any  time. 

N.  B.— Checks  on  this  Institution  pass  through  the 
Clearlng-House.  KDWAKD  KING,  Prtsi/Xent. 

J.  M.  McLean,  \st  Vice-Preaident. 
TTm.  Weitewright,  2d  Vice  President. 

EXECUTIVE    COMMITTEE. 
J.  M.  McLean,  Samoei.  Wiliets, 

B.  H.  Button,  Wm.  Whttkwright, 

K.  B.  "Wesley,  Geo.  Cabot  Ward, 

G.  G.  Williams,  Theodoee  Roobbtblt. 

J.  H.  OGIIiVIE,  Secretary. 

The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  sts.,  Brooklyn,  N.  T. 
CAPITAL,  1506,060. 

This  Company  is  authorized  by  special  charter  to  ac  1 
as  receiver,  trustee,  guardian,  execuior  or  aOminiS' 
trator. 

It  can  act  as  agent  In  the  sale  or  management  of  real 
estate,  collect  Interest  or  dividends,  receive  registry 
anf  transfer  books,  or  make  purchase  and  sale  oi  Gov- 
erns tnt  aid  other  securities. 

Religious  and  charitable  Instltntlons,  and  persona 
unaccustomed  to  tne  transaction  of  business,  will  find 
this  Company  a  safe  and  convenient  depository  fbr 
money.  RIPLEY  ROPES,  President. 

CHA8.  R.  MAB TIN,  Vlce-Pres  t. 

SO0AB  M.  CT7LLBN.  Counsel. 

TRUSTEES : 
J.  8.  Rockwell,       Henry  Sanger,     Alex.  MoCne, 
John  P.  Rolfe,        Chas.  R.  Marvin,  A.  A.  Low, 
Thomas  Sullivan,  Abm.  B.  Baylls,    S.  B.  Cbltteaden, 
U.E.  Pierrepont,    Dan'lChauncey,  John  T.  Martin. 
JohnHalsey,  Joslah  O.  Low,     Ripley  Ropes. 

Alex.  M.  White,     Austin  Corbin.  Edmund  W.Corlle  i. 
Wm.  R.  BUNKKK,  Secreury 


Knoblauch 


&   Lichtenstein, 

BANKERS, 

X9  'William  St.,  cor.  Excliange  Place, 

NEW   YORK. 
Make  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issue  Letters  oi  Credit 
oaall  principal  cities  of  Europe. 

SPECIAL   PARTNER, 
DEUTSCHE    BANK,    Berlin. 


NEW  YORK, 
U4  Pearl  Street. 


BOSTON, 
78  Sta»e  Street 


GOSSLER    &    Co., 

oobbespondrnts  or 

International  Bank  of  Itambnrg  and 

Ijondou,  (LlnUted.) 

HOUSE     IN     EUROPE, 
VOIIN  BEBBNBERG,  G08SI.EB  dc  C« 

HAMBURG. 


Hilmerg,McGowan&Co 

BROKERS    IK 
VOBEIGN   EXCHANGE    AND    GOLD, 

63    W^aU   Street,   New   York. 

(P.  O.  BOX  2,847.) 
Special  attention  paid  to  the  negeHatlon  of  Com 
tnerclal  bills. 


American 

BA-JVIi-IVOTE    CO. 

OFFICE,    143    BROADWAY, 
New^    York. 
ENGRAVES     AND     PRINTS 

Bank-Notbs,  Bonds  fob  Gotebnmbxtb  aho  Cob 

pobations,  Bills  of  Exchanqb,  Cbbtifioates 

OF  STOCK,  Postage  akd  Bbtbhub  Stamps 

Policies  of  Instjbanob,  ajo  all 

Kinds  of  Sbcdbities, 

IN    THE    MOST    ABTISTIO    STYLE, 

AND 

IN  A.  BUILDINQ  PROOF  AOAIITST  FIBE. 

ALBERT  G.  GOODALL,  PresHent. 

0.  L.  Van  Zandt,  Vice-Pres.  &  Msnaser. 
Thko.  H.  Fbeeland,  Sec.  Geo.  H.  STArKBR,  Treas. 


Ste&msMps. 


THE    OLD    BELIABLE 

Stonington    Line 

FOR      BOSTON, 

AND   ALL   POINTS    EAST. 

Not  a  Trip  Missed  in  7  Consecutive  Yeari. 

THE    ELEGANT    STEAMERS 

STONINGTON   and  BHODE  ISLAND. 

4' 30    P    M    Daily  from  Pier  33,  North  River,  foe 

*  '        •  of  Jav  street. 

Hereafter  the  STEAMBOAT  EXPRESS  TRAIN  WILL 
LEAVE  STONIKGTON  AT  4:30  a.  M. 

State-rooms  and  tickets  secured  at  363  Broadway  and 
at  all  ofllces  of  Westcott  Express  Company  In  New 
York  City  and  Brooklyn.  Alao  tickets  for  sale  at  all 
hotel  ticketroffices. 

PROVIDENCE    LINE. 

FREIGHT  ONLY   FOR 

Providence,    Worcester,    Nashua  and 

all  Points  North. 

Steamers  leave. 
/l.nn  P    Hf    Dally  from  Her  29  North  Biver  (too 
*•""  ■^"  "'■•  of  Warren  street.) 
Freight  taken  via  either  line  at  lowest  rates. 

"  D.  s.  BABCOCK,  President. 

L.  W.  FILKmS,  General  Passenger  Agent. 


J.   Alden  Gaylord, 

33  W^all  St.,  New  York, 

DBALBB   IN 

«T.  LOUIS  CITY  &  COUNTY  BONDS 

^^^^^ AND  ALL  CLASSES  OK 

grVKSTMENT  &  MISCELLANEOUS    SECUP.ITIES 
Kefers  by  permission  to  W.  s.  Nichols  &  Co.,  Bankers 


E.     S.     Baile  y, 

65    W^ALL    STREET. 

Dealings  in 

Insurance    Stocks, 

.A    SPECIALTY. 

Cash  paid  at  once  for  the  above  Securities ;  or  tnei 
will  he  sold  on  commission,  at  seller's  option. 


O  N  E  \ 

Direct   Line  to  France. 

The  General  Trans-Atlantic  Company's 
Mail  Steamslilps, 

BETWEEN 

KE^y    YORK    AND    HAVRE. 

CatUng  at  Plymouth  for  the  landing  of  Passengers. 

The  splendid  vessels  on  this  favorite  route,  for  the 
Continent— cabins  provided  with  electric  bells— will 
sail  from  Pier  No.  50  North  River,  foot  of  Morton  St., 

ifABRADdR.  Sangller Wed.,  Jan.  28,9  A.M. 

FUaNCK,  Trudelle  Wed..  Feb.  6.  8  A.M. 

AMKRIQ    E.  Delord Wed..  Feb. 20,8A.M. 

PKICEOF  PASSAGE  IN  GOLD  (Including  wine): 

To  Havre— First  cabin,  $100;  second  cabin,  t  6;  third 
cabin,  »35 ;  steerage,  »26— Including  wine,  bedding  and 
utensils.  .,  .  i,       ,„ 

To  Plymouth,  London  or  any  railway  station  in 
England— First  cabin,  $90  to  |100,  accor'llng  to  accom- 
modation ;  second  cabin,  t'A;  third  cabin,  $35,  steer 
age,  $27,  including  everything  as  above. 

Return  tickets  at  very  reduced  rates,  avallabi 
through  England  and  France,  steamers  marke*  thu 
•  do  not  carry  steerage  passengers. 

For  passage  and  freight  apply  to 

LOUIS    DEBEBIAN, 

Agent,    55    Broad«ray. 


Atlas  Mail  Line. 


BI-MONTHLY  8ERV1CK  TO  JAMAICA.  HAYTI 
COLOMBlAand  ASPINWALL.  and  to  PANAMA  and 
SOUTH  PACIFIC  PORTS  (via  Aspinwall.) 

Flist-class,  full-powered.  Iron  screw  steamers,  from 
PiPT  No.  11.  North  lilvor. 

For  Kingston,  Colombia,  Isthmus  of   Panama  ana 
south  Pacific  Ports  .via  Aspinwal'l, 

ALPS  .January  10 

For  Cape  Hayti,  Go'nalves,  St.  Marc  &  Fort  au  Prince. 

CLililBE^ -  •• .....Januarys 

For  A"ux  Cayes  and  Jacmel. 

ETNA January  II 

bmierior  firsi-cUsfe  passenger  accornmodalH  n. 
PIM,  IfORWOOD  t  CO.,  Agents, 

NO.  58  Wall  tj-eet. 


C^  Co. 

RANKERS, 

COR.  OP  WALL  STREBT  AND   BR0ADWA5 
New    York. 
Transact  a  General  Banking  Business,  inolndlng 
purchase  and  sale  of   STOCSLS,  BONDS  and  GOLD 
for  cash  or  on  a  margin. 

Inrestment  Seenrltles  For  Sale. 


P.   O.    BOX   Ifitt. 
A.  M.  KiDSXB.     C.  W.MoLbllan,  Jb. 


W.  Tbasb 


Adolph  Bcissevain  &  Co. 

BANKERS 

AND 

COMMISSION    MERCHANTS, 

AMSTERDAM,   HOLLAND. 
N.  T.  Correspondents.— Messrs.  BLAKE  BROS.  &  CO. 


Miscellaneous. 


English  Cancel, 

Liverpool  Orrell, 
American  Orrell, 

Now  landing  and  In  yard,  for  sale  at  lowest  market 
prices  In  lots  to  suit  purchasers.  Also,  all  liinds  of 
the  best 

ANTHRACITE  COALS. 
The  Trade  supplied. 

ALFRED  P.%RMELE, 
32;Plne  street. 
Yard— 887  West  !2d  Street. 


JOSEPH   GILLOTT'S 
STEEL   PENS. 

SoUhy  aU  dealers  tkroughout  tht  World. 


ISAAC    SMITH'S    UMBRELLAS. 

SUPERIOR  GINGHAM f  1  00 

GOOU  SI1.K S™; 

PATKNTKl)  GXIANACO,,,....,. S  00 

EX.  QU.vL.LlfVANX::^„:jU.I>. 5  00 


Jamuart  13,  I818.J 


fflE  (JHKOMOLft 


Insuranoe. 


OmCE    OF    THE 


ATLANTIC 
Mutual    Insurance    Co. 


Vtw  Tors,  Jaaury  U,  1I7T. 

The  Trntt«M,  In  eonfonnlt;  to  tbe  Chart«x  of  tb* 
0«mpto7,  rabmlt  the  following  SutUmuit  at  U» 
ifliln  on  the  Slit  D«o«mb«r,  187S: 
fnaUanM  rscetrcd  on  Marina  Blika 

tram  Ut  Janoarj,  1876,  to  8Ut  Oe- 

wmbet,  J879 |4.S»,igT  «6 

Premlami  on  PoUeiM  not  nuutkad  off 

lit  JausATT,  1871 1.173,160  OT 

Total  amooBtof  Uariae  PremiuBa..  S7401,<n  n 

Ko  Folldea  have  bean  Imad  apon  Ufa 

Blakt,  nor  npon  File  dlicoimeGtad 

inUiUarlaaRlska. 
flamlutDB  marked  oK  from  lat  Jam* 

arj,  1878.  to  Slit  Decambar,  1878,...  tei,M,g|»  U 
liaaMi   pall  dulng  tbe 

taiaa period.... H^teSiUe  « 

Batama  of  Premloma  and 
■  Bxpenaca..  11,038,410  8S 

tke  Companr  baa  the  ftfllowliic  Aaa«t«,  ria.i 
Dhltcd  Sutea  and  StaU  of  Naw  T«rlc 

Stock,  City,  Bank  and  olbar  Bto<)k|.tll,068,rM  N 
boana  aaooiad  b;  Btoek*  and  otbar- 

#lae 1,T7»,8<»  M 

■aal  KataU  and  Bonda  ai  KortgacM  867,000  80 
tatara^t  and  (nodry  Notea  and  Clalmi 

tea  tiia  Oompaoy,  eatlaaUd  at 40(,8S0  19 

PMolBia  Itotaa  and  BlUa  BacalTtbl*. .  13U.sa«  31 
0Mb  Is  Bank a8».01«  U 

Total  amoQnl  of  Aaaata tUi68i867  81 

C. 

Six  par  cent.  Interest  oa  tha  ontstandlng 
tHUflcaCaa  of  proSta  will  be  paid  to  theboldera 
ttanat,  ot  tbeU  legal  repraaantatlvaa,  an  and  after 
ttmitj,  tha  6tb  of  Fabruarj  next. 

Tha  oatrtandlng  eertUIcatea  of  tbe  laaae  of  1878 
V81  ba  redeemed  and  paid  to  tbe  holdera  thereof,  or 
thalf  legal  repretantatlTea,  on  and  after  Toeaday, 
ttw  8tb  of  February  next,  from  whleb  data  all  later 
8tt  thereon  wUl  caaae.  Tba  certifloatea  to  be  pro- 
Saced  at  tbe  time  of  parmeot,  and  canceled.  TJpoa 
CMt'iilcatea  which  were  laened  for  gold  premlnms, 
the  paymtBt  ot  iBtaieat  and  redemption  will  be  la 
g«i^ 

A  1ftn&»ni  of  Vorty  per  Cent,  la  d»- 

tiared  en  tba  net  earned  premloma  of  tha  Company 
tor  tbe  year  ending  Slat  Decembe*.  U78,  tor  whlsb 
•artUcatei  wlU-ba  Uaoed  on  and  after  Toeadsy,  tbe 
U  of  AprU  sazb 

B7  9f!tm  et  Ow  Board, 

9.  OU  OHAFMAIfi  ••eretMrr. 


VBVSTBaSi 


t,  O.  Jtttt, 
W.  B.  H.  Moan, 
Chirlea  3.  Roaaell, 
CATid  ttam, 
Daniel  8.  U'JIar, 
jTotlab  0.  Low, 
Soyal  Fhelpa, 
C.  A.  Band. 
WiUlam  H.  WeSbj  • 
I^nda  Sklddf, 
Adolph  Lcmoyaei 
Obarlea  a  VaMpUl, 
Robert  L.  gtoAR, 
Frederick  Obasniiar, 
Adam  T.  Sackett; 
EMmand  W.  Corllea, 
WUllMBBrree, 

Patat 


Cbailaa  ISibtiM, 
LewlaCnitla, 
7ao>aaLow, 
Sordon  V,  Bt^&llB, 

WQilam  Storgla, 
Wlillam  K.  Dodge, 
rhomAsF.  Tonnga, 
John  D.  Hewlett^ 
Charlea  P.  Bnrdet^' 
Alexaader  V.  Blakab 
Bobert  B.  lUntva. 
Oeolfe  W.  Lane. 
Jamcaa.  DeForei^ 
Oharlea  D.  Lerarld^ 
Horace  Onj, 
John  Xlllott. 
Wuilamarogg, 
T.Bofr 


/.  B.  fOHXS,  rrealdaot. 
OHARLES  DBNinS,  TIce-PreiM«ai 
W.  B.  B.  MOOHB,  Id  Tiae.Pre^<Ufl4, 
A.  A.  KAyBK,84  yit««/Ma«A 


Insurance. 


North  British  and  Mer- 
cantile Ins.  Co., 

OF 

L,OKDO.\   AKD   EDINBURGH. 

iNCOnrORATED     IK     1809. 

UNITED  STATES    BBANOIl: 

54  TVllllnm  St.,  Cor.  IMne,  New  York. 

EaTARLlBnSD    DECEMBSn,     1800. 

CallH  In  and  paid  np  CnpHal....  $1,.%3,C3«  36 
Kii>ervc  for  all  other  liabilltlce,ln- 

cltidini:  re-tnsurance 2,5l7,fiS8  04 

Net  Fire  Surplae  and  Reserve....  4,U1H,6M  70 


InveFted  and  Cash FiroAKfets.$8, 500,1 85  10 
Subscribed  Capital,  for  which  the 
Stocliholders  are  persoDally  lia- 
ble, not  yet  called  in $9,545,054  64 

ReserTO  for   total   Liabilities,  in- 

cludinc  reinsurance,  in  the  U.S.  $780,618  04 

Net  surpiUs  in  the  United  States.  SS6,78j  49 


Fire  AsBPts  held  In  the  U.  8.  ..$l,7«7,a70  S3 
The  above  docs  not  Inehide  the  Life  and  Annuity 
Funds,  which,  by  act  of  I'arltament,  are  In  a  distinct 
and  separate  tlepartiaeiit,  fur  which  the  surplus  and 
roeerve  of  the  h  Ire  Insurance  Department,  named 
above,  arc  not  liable. 

CHAP.  E.  WHITE,      SAM.  P.  BLADOEN, 
Mamaosi:s. 

OROANIZED  APniLIZT*'  1842 


M 


^^K. 


ISs|,^F.S.WlNSTON,PRESIDENT  j  nf 
"ES  EVERY  APPI^OVED  DESCRIPTION  " 

LIFE  XnB  ENDOWMENT  POUCIES 

CIIT£RMS  AS  FAVORABLE  ASTHOSE  or  ANY  OTHERCO, 

':ashassetsmr$80.ooo.ooo. 


Railroad  Material  &.c. 

PHELPS,DODGE&C^ 

CLIFF    STRKET, 

tJetween  John  and  Falton,  Nenr  York. 


LMPORTBRB   AND   DEALERS  IN 

Tin   &  Roofing  Plates, 

UP  ALL   EIZES   AND   KINDS. 
I*1G    TIN,    RUSSIA     SIIKET     IKO:v. 

CHARCOAt.  AND   COMMOK  SUKBT  IRON 

LEAD;     SHE  r^T     ZINC,     COPPER, 

Spelter,  Solder,  Antliuonf,  lie. 

IfANDFACTL'RERS    OK 
COPPER,     RRASS     ANO     WiKR. 

J.   S.   Kennedy  &   Co., 

BANKERS  AND   IdERCHANTS, 

41  CEDAR.  COR.  WILLLA.M  ST., 
New  Tork. 

Buy  ani  sell  Railroad  Investment  Secarltles.  Col* 
lect  Coupons  an4  Dividends.  Negotiate  Loans  and 
draw  Bills  of  Exchange  on  London. 

Agenu  for  the  sale  of  STEEL  RAILS  made  by  the 

Caniliria   Iron  Compauf, 

JOnSSTOWtf,   I'EAN., 

AND    TBB 

Edgar  Thompson  Steel  Co.  (Limited), 

PITISBVRQB,  PENlf. 
All  basiness  relating  to  the  Construction  and  F*-^P" 

irent  of  railroads  undertaken. 


Cotton. 


McA^lister  &  ^heless, 

COmMI88»OI*    MERCHANT 

KliUVXLLE,  TENNESSEE. 
Srncla''*"*""''"*'™''  '"  Bplnnen' orders.    Corre 
"15?""o°"-Thlrd  and  Konrtn  KaUonal  Bank 
•^  Proprlatora  of  Thb  CESomoLS 


Cotton. 


Robb    &   Peet, 

BANKERa    AND  COMMISSION   MEBCHANT8 

No.    58    WAIjI,    STREET' 

New    York. 

Adrancea  made  on  Consignmeata.  Speda  attentlOB 
paid  to  parehasea  or  sales  of  "  Cotton  Futorea. '  Billi 
or  Exchange  on  the  CITY  BANE,  LOKOON,  aid 
HOTTINGUKR  &  CO.,  PARIS. 

Sawyer,  Wallace  &  Co., 

COTTON  FACTORS  A  COMMISSION  MERCUAIIT 
4T  nrond    Street.  Ne-w  Tork. 


J.  L.  MAOAU'..AT. 


A.  J.  KAOAULAT. 


Macaulay  &   Co., 

coninissiON  iheroiiants, 

22  WILLIAM  STREET,  ^EW  TORK. 
Future  Contracts  for  Cotton  boTlgbt  and  sold  OB 
Commission  In  New  York  and  Liverpool. 

L.   F.  Bcrje, 

COTTON  BCTTER  AND  COMMISSION  MERCHANT 
N  E  TT     ORLEANS,    liA.: 


BLOSS  &  INCHES, 

COTTON    FACTORS 

AID 

SENKRAL  COMMISSION  MERCHANTS 
142  Pearl  Street,  Neiv  Tork. 

Robt.  L.  Maitland&Cc, 

COTTON  FACTORS  &  COMMISSION  MERCHANTS, 
No.  43  Broad  Street,  New^  Tork. 

Dennis   Perkins  &   Co., 

COTTON    BROKERS, 
117    Pearl   Street,    New   Tork. 


R.  M.  Waters  &  Co., 

56  BROAD  ST.,  NEW  TORK. 
BANKERS  *  COTTON  COMMISSION  MERCHABTB 
investment  Securities  bought  and  sold.  Orders  exe 
cated  at  the  Cotton  Exchanges  In  New  York  and  Liver 
pool.  AU  Uuslness  transacted  Stkictlt  on  Comhis 
sioN,  SO  that  no  Ini  crest  of  our  own  can  poaalbly 
conflict  with  that  of  our  patrons. 

Hcpkins,  Dwight&Co., 

COTTON  FACTORS  &  COMMISSION  MERCHANTS 
No.  134  Pearl  Street,  New  Tork. 

J.  C.  Johnson  &  Co., 

cotton  butebs  fob  maniifactuskess 
wiehphis.  xvnn. 

Walter  &  Krohn 

COTTON    BROKERS, 
53   BEATER  STREET,  VTE\r  TORK 

Geo.    Copeland, 

COTTON    BROKER,^ 
136   PEARL    STMKRT.  -^"^  TORK. 


D.  W.  La^^^in  &  Co., 

,.>tton  Factors, 

tTICKSBURG,    miss. 

^uera  to  purchase  Cotton  la  our  market  sellclted 

Refer  to  Mes«».  NORTON,  SLAUGHTER  *  CO. 

New  Torn.  _^^_^ 


H.  J.  Baker  &  Bro., 

ai5   PEARIi  STREET,   NEW  TORK 

IMPORTERS   AND   MANUFACTURERS    Of 
Prime    aaallty    Cbemlcal    Maiiare 

Chemicals  for  the  VUle  foiTnalas.  f or  all  Cropa 

%"Sj'd'Ii^riI.t?i'e"clfcXr'.  S^i  free.  TJe  m.»«l. 
l,"si.SS!a"«UU»ersforp»rUcalarcropa-8         _J 


THE    :)HiiONlCLR 


Cotton 


Woodward   &  Still  man, 

SKAMEN'S  BANK  ItTILDINO. 

Non.  74   &    T6    "Wall    Street, 

NEW  YORK. 

GENERAL  COMMISSION  MERCHANTS 

LOANS    MADE  ON    ACCEPTABLE 
SECCRITir. 

Liberal  advances  made  on  Consignments. 

Special  attention  paid  to  the  execution  of  orders  for 
the  purchase  or  sale  of  contracts  for  future  dellTory 
of  cotton, 

E.  S.   [emison  &  Co., 

(Successors  to  MOODY    A    JEMI80N), 
BANKERS,    COTTON    FACTORS 

GENERAL  COMMISSION  MERCHANTS, 

No.  123  Pearl  Street,  Newr  York. 

Advances  made  on  Consignments.  Future  Con- 
tracts for  Cotton  bought  and  sold  9n  Commission,  In 
New  YorB  and  Liverpool. 

B.   R.  Smith  &  Co,, 

COTTON 
COniniSSION     mERCHANTS, 

125  PBARL  STKEET,  NEW  YORK, 

AND 

44  Broad  Street,  Beaton. 

Liberal  advances  made  on  consignments.  Prompt 
personal  attention  paid  to  the  execution  of  orders  for 
the  purchase  or  sale  of  contracts  for  future  delivery, 

D.    L.     Bennet   &   Co. 

GBMKiiAL 

conijnis.siON     .nii:KCiiAATs, 

lai   Pearl  siree<,  Ne»T  York. 

Spejiat  attention  given  to  tho  rjxccutlcn  of  orders 
for  the  ourchase  or  sale  of  contracts  for  Future 
Delivery. 

K.  W.  &  J.  H.  Farley, 

COTXON    FACTORS, 

COMMISSION     MERCHANTS, 

AND 

FINAIVCIAL    AGEIVTS, 

132   Pearl   Street, 

P.  O  Box  3,909.  New  York. 

Adyances  made  on  ConslgHments. 
,   Special  oersonal  attention  to  the  purchaae  and  Bale 
Of  ^'CONTIt^VCTS  FOU   FUTUKE  DELIVEKY  "  OF 
COTTON. 

GOLD  COIN,  STERLING  AND  OTHER  FOREIGN 
exchange:,  GOVERNMENT  AND  CORPOKA- 
TION  BONDS,  STOCKS  AND  SECUKITIES  OF  ALL 
KINDS,  boupht  and  sold  on  commission.  Accounts  of 
Mercantile  t  irms,  Banks,  Bankers,  and  Oorporatione, 
recelTed;  and  Advances  made  to  our  customers  when 
deilred,  on  approved  securities,  Includlne  commercial 
time  paper  received  for  collection,  to  such  extent,  and 
In  such  manner,  aa  may  be  In  accordance  with  the 
Batnre  of  their  accounts. 

CORRESPONDENCE  SOLICITED,  to  wtich  prompt 
ttentlon  is  always  given. 


Pirn,  Forwood&  Co., 

•KJifERAL  COMMISSION  MERCHANTS, 

New  0^°^  ®'"'  ^-  "•  ^°^  ^**'*' 

Execute  ord^ft'"-*'  New  York. 

nd  Liverpool,  and  Future  Contracts  In  New  York 
ther  produce  conslgneif  advances  «n  Cotton  and 
LEECB,    HARRISO. 

JLIVEBPOot.  FOHWOOD, 
Also,  execute  orders  for  Merc 
BnslHnd,  Cblna,  India  and  i^H^  '° 

UNDERWRITERS    IN   NEW   OBLB^?""*' 
for  the 
Brltlah  &  Foreign  Marine   Insurance 
Company  or  I.lverp»ol. 


Cotton. 


W.  C.  Watts  &  Co., 

31   Brown's  BulIAin^^n, 

LIVEKPOOK^, 

tollclicousignmeiii.8  of  COTTON  and  ord  rs  f or  thts 
purchasu  or  aale  of  future  BhIjMnents  or  d«llrerl<».. 
&,dvanceB  m&de  on  cousignments,  and  all  lnf«nnatto. 
afforded  by  our  frieDda,  Meears.  D,  WATTS  &  Co„53 
St^nestreei,  New  Tork,  and  Messrs.  D.  A.  GIVKN  A 
8  JN,  84  Baronne  Street.  New  Orleana. 

Henry   Hentz  &   Co., 

GENERAL 
COnmSSIOiV    MERCHA>XS, 

174  &  1T6  Pearl  St  ,  New  York. 

Advances  made  on  Conslgnn^fnts  to 
laesars.   JAIdRS   FINLAY    dc    CO., 

LIVKHPOOL,  LONDON  ASD  GLASQDW. 
Also  execute  orders  for  Merchandise  throu:;h 
Ulessrs.  FINLAY,  inVIR    ic    CO., 

CALCBTTA    AND    BOMBAY, 

FUTURB  CONTRACTa  FOB  COTTON  bonght  ana 
sold  on  (;ommiBslon  In  New  York  and  Liverpool, 

Ware,   Murphy  &   Co., 
Cotton    Factors 

AND 

GENERAL  C0MMISSION  MERCHANTfc 
COTTON  EXCHANGE  BUILUING, 

NEW    YORK. 

Special  attention  paid  to    he  execMlon  of    orders 

for  the  purchase   or,  sale   of    contracts   for   future 

delivery  of  cotton.    Liberal  advances  made  on  coo- 

Blgnments. 


E.   O.   Richards, 

(Successor  to  A,  L,  RICHARDS) 

Shipping  and  Conunlmlon  merchant, 

No,    39    BROAD    STREET,   NEW   YORK. 

Knoop,  Hanemann  &  Co 

comnission  merchants. 

Si   EX'^HANGB    PLACE,    NEW    T0HK.1' S 
Hoirsw  or 
Rlanchester  and    IilTerpool, 
DE     JERSEY      ^k      CO. 


IBVINE  K.  CHASX. 


n.  T.  ABMOliO. 


Chase   &   Co. , 

COTTON    BUYERS 

GENERAL  C0MM8SI0N  MERCHANTS, 
NASHVILI,E,    TENNESSEE. 


Waldron    &    Tainter, 

(Successors  to  N0UR8E  4  BROOKS), 

GENERAL     COTTON    mCERCHANTS 

97  PEARL   STREET,    NEW  YORK, 
Future  orders  promptly  executed. 


Wire     Rope. 


H.  Tileston  &  Co., 

COTTON  BUYERS  &  COMMISSION  MERCHANTS 

60  Stone  Street,  New  York. 

Onleni  In  Fatores  execnted  U  N.  Y.  Cstton  Exchanca 

ISAAC    SMITH'S   UMBRELLAS. 

Dows-TowK  Bbakohu: 
104  Droadwar,  Near  TTall  St. 

7T  FBl|»n  St.,  Kent  ««ld. 


STEEL  AND  CHARCOAL 
IRON  of    superior  quality 
suitable  for  MINING  AND 
HOISTING  PUIiPOSES,  in- 
clined Planes,  Transmlsaton 
of  Power,  &c.     Also  QiU- 
anUed  Charcoal  and  BBfor 
hips'  UlRglni?,  Suspension 
triages.  Derrick  Guys,Fcrry 
i'ipes,  &c.     A  large  stocK 
^tjltfjntly   on    hand    from 
arc  cufihj  desired  length 
IRON    iSr^y  STEEL  AND 
purposes    m&.  1°^,  Mining 
order.  'factured  to 

MASON    &    Ct, 

Broadwar,  New  Xo.^ 


Vol  XXVI. 
Cotton. 

Tames  F.Wenman  &  Co 

COTTON    BROKERS, 
No.  146  Pearl  Street,  near  IVall,  N.  Y 

Established  (In  TonUne  Bnlldlng)  1341, 

Edward  H.Skinker&  Co. 

COMMISSION  AND  COTTON  MERCHANTS, 
97  Pearl  Street,  New  York. 

Miscellaneous. 

MANCHKSTKK 

Locomotive      Works, 

MANUFACTURERS   OF 
LocomotlTes,    Statlouarr    8tea>m    H 
glnes,  and  Tools, 

MANCHKSTKR,    N.  H, 

ARBTAS  BLOOD,     W.  O.  Itl.BANS, 

Superintendent  Treasurrr, 

MHuchester,  N.  H.         40  WntPr  Biiect.  itostow 

Henry  Lawrence  &  Sons, 

MANUFACTURERS  OF 
n  %NII.A,  SISAL,  JUTE  &  TARRKD 

CORDAGE, 

FOR  EXPORT  AND  DOMESTIC  USE 

GANGS  OF   RlGGINa  U.^UB  TO   ORDER. 
192  FRONT    STREET,  NEW  YORK. 

HOME 

Insurance  Company 

OF    NE1V    YORK. 

OFFICE,    No.    136    BROADWAY, 

Forty-Eighth  Semi-Annnal   Statement, 

BQOWIHO  TH« 

Condition  of  the  Company  on  the  first 
day  of  July,  1877. 

CASH  CAPITAL  $3,000,000  OO 

Reserve  for  Re-Insurance 1,834,003  10 

Reserve  for  Unpaid  Losses  and 

Dividends 367,780  92 

NetSarplus 1,041,490  76 

TOTAL  ASSETS  $6,143,^4  77 

SUMMARY    OF    ASSETS, 

Cash  In  Banks |417,984  S3 

Bonds  and  Mortgages,  being  first  lien  on 

real  estate  (worth  fl,64l,IW» 1,«32,8H  00 

United  SMtcs  stocks  (marltet  value)    2,1S1,QM  00 

liank  Stocks  (market  value) 268,697  50 

State  and  City  Bonds  (market  value) 186,4M  00 

Loans    on   Stocks,    payable   on   demand 

(market  value  of  EecurlUcs,  »5»,;11  »)  427,831  35 

Interestdue  on  ist  of  July,  l:iTI njaS  'it 

Balance  in  hands  of  AgenU »2i052  79 

Real  estate  6,538  21) 

Premiums  due  and  uncollected  on  Policies 

Issued  at  this  office 9,928  36 

Total ■ »»,143,274  77 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 

iETNA 

Insurance  Company 

OF    HARTFORD. 

INCORPORATED     IN    1819. 

Total  Assets,  January  1,  ISrT $T,115>»»1  « 

C'aplUl t3,(X)0,OOQ  00 

Re-ineurancefnnd.  ...     1,741,278  42 
Unpaid  losses  &  other 
claims. . .  429,114  82—    5,170,888  24 

NET  bURPLUS,  Jan.  1,  1877.. $1,945,336  18 

BRANCH    OFFICE: 

No.  173   Broadway,  New  York. 

JAS.   A.    ALEXANDER,    Agent. 

Liverpool  & 

London  6"  Globe 

Insurance  Company, 

\S  William  St 

Assets 

In  the  U.  S.,  $3,000^0 


xmtlt 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRRSENTING    THE  COMMERCIAL  AND    INDUSTRIAL    INTERESTS    OF  THE    UNITED  STATES 


^  Oi.   26. 


NEW   YORK,  JANUARY  19,  187B. 


NO  656. 


Financial. 


THB 


National  Bank-Note  Co., 

CUICORPOBATED  KOVEMBEB,  1859.) 
OFFICE,  No.  1  WALIi  STRXXT, 

NEW  YORK. 


United  States  Bonds,  Notes,  Correnoy 
and  National  Bank  Notes. 

ENQRATTNa  AND  PBINTraO  OP 

BANK-NOTES,    STATE  AXD  BAILSOAD  BONDS, 

POSTAGE  AND  REVEXT7E  STAMPS, 
CSBTIFICATES,  DRAFTS,  BILLS  OF  EJLCHANOE, 

AND  COMMERCIAL  PAPERS, 
in  the  highest  style  of  the  art  with  tpecial  kiU- 
giiarda  devised  and  patented,  to  preTent  counter 
ieitiog  and  alteratiooe.  > 

This  Company  engTaves  and  prints  bonds,  postage 
•tamps  and  paper  money  for  various  foreign 
<iovemments  and  Banking  Institutions — South 
American,  European,  West  India  Itslands,  Japan,  &c. 

Votnmunleationa  may  be  aidretted  to  thU 
Company  in  any  language, 

J.  H.  VAN  ANTWERP,  Pres't. 
jr.  MACDONOlCiH,  VIcc-Pres't. 
A.  D.  SHEPARD,  Treasurer. 
JNO.  B.  CI;bri£B,  Secretary. 

Aba  p.  Pottke,  Preet.     Sax'l  Phillips,  Cashier. 

Maverick  National  Bank 


Financial. 


AGEIVCi'     OF    THE 

Bank  of  British 

North   America, 

No.    53    AVAI.I.    STREET. 

Commercial  Credits  Issued  for  use  In  Europe,  China, 
Japan,  the  East  and  West  Indies,  and  South  America. 

Demand  and  Time  Bills  of  Exchange,  payable  In 
London  and  elsewhere,  bought  and  sold  at  current 
rates;  also  Cable  Transfers. 

Demand  I'rafts  on  Scotland  and  Ireland,  also  on 

Canada,  British  Columbia  and  San  Francisco.    Bills 

Collected  and  other  Hanking  Business  transacted. 

D.  A.  MacTAVISH,  (.-._,. 
O.  M.  JIOllUIS,       'i  Agents. 


The   Cai'adian 
B  a  n  k  o  f   Commerce, 


No.    50    ^VALL    STREET. 


Capital, 
Surplus, 


$6,000,001)  Gold. 
$1,900,000  bold. 


Buys  and  Sells  Sterling  Exchange,  and  makes  CaDle 
Trausfers  of  Money, 
issues  Commercial  Credits  available  everywhere. 
J:^-."cfo^l'D^B'^.  I  Agents. 

Bank    of   Montreal. 


CAPITAL,     - 
SURPLUS,    - 


$13,000,000,  Gold. 
5,500,000,  Gold. 


R  O  S  T  O  N 


Capital, 
Surplus, 


$406,000 
'     200,000 


Special   attention    Riven    to    COLLECTIONS,   and 
prompt  remlttanoes  made  on  day  of  payment. 
Boston  business  paper  discounted.    Correspondence 
nvlted. 

Kountze    Brothers, 

BANKERS  , 

13    WALL    STREET,  NEW^    YORK, 

Issue  Letters  of  Credit,  available  In  all  parts  of  the 
world:  also.  Time  and  Sight  Bills  on  the  UNION 
BANK  OF  LONDON.    Cable  Transfers  made. 


Gwynne   &  Day, 

[Established  19S4.]  No.  16  Wall  Street. 

Transact  a  general  banking  and  brokerage  business 
In  Railway  shares  and  bpnds,  QoYernmcnt  Securities 
and  Gola. 

Interest  allowed  on  vleposlta. 

Investments  carefully  attended  to. 

Charles  G.  Johnsen, 

niERCHAJKT    ABJD    BANKER, 


166  GBAYIER  STREET 


MEW     OUIiEANS,     I.A 


GEORGE  STEPHEN,  President. 

R.  B.  ANGUS,  General  Manager 

XEW  YOr.K  OFFICE, 
Noa.  59    &   01    WALL   STREET. 

V:.  F.  Smitokrs. 


C.   F.  SmITOKRS.        >   Arr„«f« 

Wai.t«e  Watso.v,  J-^^S*""'- 


Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers;  grant  Comiuercial  uud  Travelers'  Cred- 
its, available  in  any  part  of  the  world  ;  fs.sne  drafts 
on  and  make  collections  In  Chicafco  and  throughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  Rlrcliln  Lane. 


Merchants'     Bank 

OF 

CANADA. 

Capital,    •    -    ■    8«,200,000,  Paid  Up. 

HEAD    OFFICE,    MONTREAL. 

OEOKOE  HAGUE,  General  Manager. 
WM.  J.  INUUAtl,  Asst.Uencral  Manager. 

BAySERS  llf  GREAT  BRITAIN:       ■ 
The  Clydesdale  Banking  Company,  82  Lombard  street, 

London  K.  C,  Glasgow,  Edinburgh  and  Branches. 
NEW  TOItK— AojtacT,  C2  Wall  Striet. 

National  Dakk  or  tux  KiptniLio. 

McKim  Brothers  &  Co., 


BANl 

4T  Wall.  Str*«<,  wltvr  TorK. 

R.  T.  Wilson  &  Co., 

BANKERS  AND    COMMISSION    MERCUANTS, 
3  Exchange  Court,  Jivm  York. 


Financial. 


Drexel,  Morgan  8c  Co., 

WALL    STREET, 

CORNER   OF   BROAD,    NEW   YORK. 


Drexel  &  Co., 

No.  31  South  Tmao  St., 
Plilladelptala. 


Drexel,  llarjes  &  Co 

81  Boulevard  Haussmatm 
Pari*. 


DOMESTIC  AND  FOREIGN  BANKERS. 
Deposits  received  subject  to  Draft.  Socurnles,  Gold, 
Ac,  bought  and  sold  on  Commission.  Interest  silowed 
an  ueiiosits.  Korelgn  Kxchaniie.  Commercial  Credits. 
Cable  Transferfl.  Circular  Letters  for  Travelers, 
available  In  all  parts  of  the  world. 

Attob.vrys  and  Aobmts  of 
neasrs.    J.  S.  lUORGAN   &  CO., 

No.  22  OLD  BROAD  ST.,  LONDON. 

Brown    Brothers  &  Co., 

No.  59  1VALL  ST.,  N.  Y., 
Issue,  against  casli  deposl  <  d,  or  satisfactory  guaran- 
tee of  repayment,  Circular  Credits  for  Travelers,  In 
dollars  for  use  In  the  United  States  and  adjacent 
countries,  and  In  pounds  gurlipff  for  use  in  any  part 
of  the  world. 

THEY  ALSO  ISSUE  COMMERCIAL  CREDITS 
MAKE  CABLE  TitANSFERS  OF  MONEY  BE- 
TWEEN THIS  COUNTRY  AND  ENGLAND,  AND 
DRAW  BILLS  OF  EXCHANGE  ON  GREAT 
BRITAIN  AND  IRELAND. 

s7g7^'~G7C.  Ward, ' 

AGKNTS    ran 

BARING    BROTHERS  Sc   COMPANY 

53  WALL  STREET.  NEW  YORK. 
38  STATK  STREET,  BOSTON. 

John    Munroe    6c    Co., 

No.  8  W^all  Street,  New  York, 

No.     4     Post    Office    Square,    Boston. 

CHEQUE.^  AND  CABLE  TRANSFERS  ON 

MUNROE    &    CO.,    PARIS. 

SPERLING    CHEQUES    AND    BILLS    AT     SIXTX 
DAYS'  SIGHT  ON 

ALEXANDERS    dc    CO.,    LONDON. 

CiRC'CLAB    Notes    akd    Cbsdits   roa  TSAViuias. 

j .  C5C  W .  Seligman  &  Co. , 

BANKERS. 
69    EXCUANGB    FLAOB, 

CORNER   BROAD   STRKST,   NEW    TOUK. 

[ssne  Letters  of  Credit  for  Trarelers, 

Payable  In  any  part  of  Europe,  AsU>,  Af  rloa,  Anstrallk 
and  America. 

Draw  Bills  of  Exchange  and  make  telegraphic  tnB» 
fers  of  money  on  Europe  and  CalUomla. 


WALSTOK  B.  BSOWH. 


PIUCD,  A.  BBOWV. 


Walston  H .  Brown  &  Bro. 

BANKERS, 

34   Pino  Street,   New  York. 

SPECIAL  ATTENTION  GIVEN  TO  THE  NEOOTIA 
TION  OF 

BAILBOADISECVBITIES. 
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Boston  Bankers. 


THE 


Pacific  National  Bank 

OF    BOSTOIV. 

This  Bank,  duly  authorized  by  the  Comptroller  of 
the  Currency,  la  now  open  for  business  at 

ROOM   No.  2,  EIALTO   BUU.DING, 
Of  poalte  the  Post  Office.    131  DevonsMre  St. 

DIRECTORS: 
LzoNABD  Whit.skt,  Je.,  firm  of  HcllingBWorth  & 

Whitney. 
G  P.  Jbown.  firm  of  Brown,  Steese  &  Clarke. 
M.  B.  Tower,  Marine  contractor. 
M.  P.  SpBlNOKB,  firm  of  Springer  Brothers. 
Edwin  H/iy,  Agent  Connecticut  Life  Insurance  Co. 
B.  M.  Fowl  I,  firm  of  f'owie  &  Carroll. 
J.  H.  Sanborn,  Merchants'  Tobacco  Co. 
Gko.  C.  K.kd,  firm  of  Hand,  Avery  &  Co. 
J.  H.  WaiTAKEB,  fliin  of  Enoch  Benner  &  Co. 
Abthur  Skwaix,  President  Bath  National  Bank,  Me. 

A.  I.  BiNTON.  „  , 

The  well-known  character  of  these  gentlemen  Is  a 
guaranty  of  a  faithful  and  discreet  management. 

Mercantile  Accounts  and  Accounts  of  Ijanks  and 
Bankers  received  on  most  favorable  terms. 

Collections  made  on  all  accessible  points.  Special 
attention  given  to  the  sale  of  Sterling  Bills  of  Ex- 
change :  also  to  orders  for  purchase  orsale  of  (iovem. 
ment  Bonds  and  Gold,  and  to  collection  of  Coupons, 
Dividends  and  Keglstcred  Interest. 

Interest  allowed  on  I)eposltB,  according  to  agree, 
ment.    Loans  made  on  Merchandise,  on  satisfactory 

The  officers  will  give  personal  attention  to  all  busi. 
nesB  entrusted  to  them,  and  no  pains  will  be  spared  to 
make  any  business  relations  with  the  Bank  mutually 
pleasant  and  profitable. 

A.  I.  BENYON,  President. 

F.  J.  CHICK,  Cashier. 

Gio.  Wm.  BALLOtr.  Gkoegb  H.  Holt, 

Member  N.  Y.  Stock  Exchange 

Geo.Wm.Balloii&Co 

8  WALL  STREET,       12  DEVONSHIRE  ST., 
New  ITork,  Boston, 

BANKERS  AND   DEALERS  IN 

Municipal   Bonds. 


Southern  Bankers. 


Brewster,  Basset  &  Co., 

BANEEBS, 

No.    36     CONGRESS    STREET, 
Boston,   Mass. 

D«alfln  in  Stocks,  Bonds,  Gold  and  Commercial 
paper. 

Orders  executed  on  Commission  at  Brokers  Board 
Aoetlons,  and  Private  Sale. 

Investment  Securities  constantlvon  hanr:. 


THOa.  p.  HILLXB.    B    ».  WILUAM9,     JS0.  W.  MXLLBB 

Thos.  P.  Miller  &  Co., 

BANKERS, 

iviobile:^  ai^abaiva* 

Special  attestlon  paid  to  collections,  with  prompt 
remlttanfjes  at  carreut  rates  ol  ezctaange  on  day  of 
>aymeHt.  .  „     ,      « 

Correspondents.  —  German  American  Bank,  New 
fork:  Loulalana  National  Baok,  New  Orleans  ;  Bank 
>f  Liverpool,  Liverpool _^^ 


James    Hunter, 

P.  0.  Box  81.  Savannah,   Georgia, 

AND 

JAMES      HUNTER, 

26  Pine   Street,   Newr  York, 

Broker  and  Dealer  in  Southern  Securities.  Loans 
Negotiated.  Advances  made  on  Securities  placed  in 
my  hands  for  sale  at  current  rates. 

Rkfkbkncks.— Henry  Talmadge  &  Co.,  and  Eugene 
Kelly  &  Co.,  New  York:  Southern  Bank,  Savannah,  Ga 


Western  Bankers. 


Chas.  A.  Sweet  8c  Co., 

BANKERS, 

40   STATE   STREET,    BOSTON. 

DEALERS  IN  GOVEKKMENT  SECU.UTIES,  Gold, 
State,  City,  Connty  and  Railroad  Bonds. 

Parker  &  Stackpole, 

BANKERS,    78    DEVONSHIRE    STREET 
BOSTON, 

Bnr   and   Sell     Western     Clt7     and 
County  Bonds. 


Fhila.  &  Baltimore  Bankers. 

Wilson,  Colston  &  Co., 

BAltKEKS    AND    EROEEKB, 
BALTin^ORE. 

INVESTMENT  and  VIKQINIA  BECWKITIE3  a 
specialty. 

Correspondence  solicited  and  information  far. 
aished. 

N.  ^ .  CosBKSPONDXNTB— McElm  Brothers  A  r>3. 


J.   Bell    Austin, 

STOCK   BROKER, 

308    WALNUT  PLACE  (316    WALNUT    ST.), 

PHIIiADEL,PHIA. 

Orders  In  Stocks  and  Bonds  promptly  execnted  at 
he  Philadelphia  and  New  Ifork  Boards. 


THE    CITY    BANK.    OF    HOUSTON, 

Capital,    ¥500,000, 

Houston,      Texas. 

We  give  special  attention  to  collections  on  all  acces- 
sible points.  „         „      .     „  „  , 

DinBcTOES.— Benjamin  A.Botts.  Pres't:  C.  8.  Long- 
cope,  W..J.  HutJhIns.F.  A.  Kice,  C.C.Baldwin,  W.B. 
Botts,  Koh't  Brewster.        BEN  J.  A.  BOTTS,  I'res't. 

B.  F.  WEE-MS,  Cashier. 

T.   W.    House, 

BANKER, 
41    MAIN    ST.,   HOUSTON,    TEXAS. 

DEALER    IN 

Gold,  Silver  and  Negotiable  Securities. 

COLLECTIONS    MADE    THSOUBHOUl     THE 

a'lATE 


BDT8  AND    SELLS    EXCHANGE    ON    ALL     THE 

PRINCIPAL  CITIES  OF  THE  UNITED 
STATES  AND  ETTBOPE. 

Adams    &     Leonard, 


B  A  N  K  EBB, 


DAIiLAJ,     TEXAS. 


<9iaw  VArIc  Crvrresnnnde-it .Moodv  A  Jemlson. 


Western    Bankers. 


Southern  Bankers. 


k.  B.  Bbbbcss,  Pree't.      A.  E.  Wauuib,  Caahiet. 

First     National      Bank, 

'WlLiniNfiSTON,  N.  C. 

Collections  made  on  all  parte  of  the  United  States 


Exchange     Bank, 

DENVER,    COI.ORADO. 

Capital  Stock,    -  T~.    .    .    $250,000 
Capital  Paid-in,    .....    185,000 

F.  J.  EBERT,  Pres't.       A.J.WILLIAMS,  Vloe-Pree't. 
S.  G.  COLLINS,  Cashier. 

CORRESPONDENTS. 
Nbw  York— Tradesmen's  National  Bank. 
San  Fbancisco — Wells,  Fargo  &  Co.'s  Bank. 
Especial  attention  given  to  Collections,  and  R 
nUttances  promptly  made. 


Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  California  St. 

NEW  XORK  Agents,  J.  &  W.  Seugman  &  Co. 

Authorized  Capital,    '    -    $6,000,000. 
Paid-up  and  Reserve^    -      1,55  0,000. 

Transact  a  general  Banking  business.  Issue  Com 
mcrcial  Credits  and  Bills  of  Exchange,  available  in  all 
parts  of  the  world.  Collections  and  orders  for  Bonds 
Stocks,  ets..  executed  upon  the  most  favorable  termi 

FRED'K  F.  LOW,            (  M,n«i>er« 
IGSATZ  STEINHART,  (*'""'*"'• 
P.  N.  L'LIENTHAL    C»»liler.  


The    Nevada    Bank 

OP    SAN    FRANCISCO, 
SAN    FRANCISCO,    CAL. 

Capital,  fulljr  paid  in  coin,  $10,000,0»0 
Reserve, 2,500,000 

LOUIS  MoLANE,  President. 

J.  C.  FLOOD,  Vice-President. 

C.  T.  CURISTEN6EN,  eashter. 

CORRESPONDENTS: 

LONDON Smith,  Patni  ft  Smths. 

NEW  YORK Thk  Baxk  or  NEW  YOEK.  N.  B.  A 

The  Bank  of  New  York,  X.  B.  A.,  is  prepared  to  issue 
Telegraphic  Transfers,  Letters  of  Credit  and  Drafts 
on  The  Nevada  Bank  of  San  Francisco.      


C.  F.  Penzki,,     j     STATE  RANK,     J  C.  T.  Walkbb 
President.         t  Incorporated  InlS.  (        Cashier. 

German    Savings  Bank, 

lilXTLS   ROCK,    ARK* 

CAPITAL  (Paid-in). $75,000. 

Surplus 20,000. 

Prompt  attention  given  to  all  business  In  our  line. 
N.  Y.  C0BBX8F0Ni>SfiT,j  Doxiaell.  Lawson  Jt  Co  ^ 


Canadian  Bankers. 


imperial  Bank  of  Canada 

Capital,   $1,000,000. 

HOWLAND,  President;  D.  K.  "WILKIE,  Cashier 
HEAD   OFFICE,    TORONTO. 

ANCHTE8:-ST.  CATHERINES,  PORT  COLBORNE, 
ST.  THOMAS.  INGERSOLL,  WELLAND. 
Dealers  In  American  Currency  and  Sterling  Excbange* 


Agents  In  London : 

BosANQUKT,  Salt  &  Co., 

93  Lombard  street. 


Agents   In  New  York: 

Bakk  of  Montukal, 

59  Wall  street. 


Promptest  attention  paid  to  collections  payable  la 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In  gold 
or  currency,  dl8v,omited  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  by 
Kold  or  currency  draft  on  New  Vork. 


Exchange     Bank 

OF    CANADA. 


Capital  Paid  Up 


-     $1,000,000. 


HEAD    OFFICE,    niONTREAI.. 

M.  H.  GAULT,  Pres't.  C.  R.  MnuUAT,  Cashier 

BRAKCnES: 

Hajcclton,  O.vt.;  Atlmee,  Oxt.;   Pahk  Hili,,  Ost. 

bsdfobo,  p.  q.;  jolikttjb,  p.  q. 

AGENCIES: 
Qtjkbbo,  Vallkyfikld. 

FOREIGN  AGENTS: 
LONDON.— The  Alliance  Bank  (Limited). 
NEW  TORE,— The  National  Bank  of  Commerce 
Messrs.  Hllroers,  McOowan  St,  Co.,  S3  Wall  street. 
CHICAGO.— Union  National  Bank. 

Sterling  and  American  Eichange  bought  and  soW. 
Interest  allowed  on  Deposits. 

Collections  made  promptly  and  remitted  for  at  low- 
est rat«8. 

The   Bank  of  Toronto, 

CANADA. 

Capital,  $2,000,000.      Restm,  $1,000,000. 

HEAD   OFFICE,    TORONTO. 

Duncan  Coulsox,  Cashier ;  Hugh  LKAcn,  Asst.  Cash 
Branches  at  Montreal,  I'etcrhoro,  Cobourg,  Port  Hope, 
Barrle,  St.  Catharines,  Colllngwood. 
B  A  N  K  E  K  S : 
London,  England.— The  City  Bank. 
»T  —  .1'     ..  ^  National  Bank  of  Commerce, 
Nxw  ^ORK.  j  ^,  Y  smlthers  and  W.  Watson. 
Collectionsmade  on  the  best  terms. 


FlnanciaL 


J.  &  j.  Stuart  6c  Co., 

33    NASSAU    STRECrr. 

BILLS    OP     EXCHANGE    ON 
SMITH,    PAYNE    dc    SMITH'S, 

BANKERS,    LONDON  ; 
MANCHESTER    &    COUNTlf    BANK, 

"LIMITED"; 
JOHN   STUART   &.    CO.,   Bankers, 

MANCHESTER,  PAYABLE  IN  LONDON; 
UliSTER    BANKING    COMPANY, 

BELFAST,    IKELAND; 

AND  ON  TUB 

NATIONAIi    BANK   OF    SCOTLAND. 

ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 

J.  n.  HAAR.  J.  HEKOBTLER.  O.  F,  KDXnNEUtTNDT 

Haar  &   Co., 

BANKERS    AND     BROKERS, 

45  WALL  STREET. 

DKALEHS  IN  SPECIE  AND  UN1TE11  STATES 
SECUltlTIES.  Buy  and  sell  Stocks,  Bonds,  and  Gold 
for  cash  or  on  margin.  Spi  clal  attention  paid  to 
orders  for  investments. 

ORDERS    EXeCUTED   AT    THE  PHILADELPHIA 
AND  BOSTON  STOCK  EXCHANGES 


January  10,  1878.  | 


IHE   CHKONICLE 


Hi 


Financial. 


A.   C.    Burnham, 

(E8tat)ll>bcd  18«1.]       CIIAIHPAIGN,    ILL., 

OFF  E  Its    KO  i:    S  AI.  K 

REAL   ESITATR  FIRST  nORTCAGB 

COUPON  BONDS, 

In>inoantaof  tl.OOOand  upwards,  ylclillnis  EIGHT  to 
TEN  pur  cent  Bcinl-annual  lutcrcut,  and  ncKutluted 
Uiruugh  the  houses  of 

BURXIIAH,  riiKVKTT*  MATTIS,  ChampaIgH,  Jtt. 
BdRSllAM  <»   riLLHrX,  Voxmcll  lUnir»,  lowa. 
BVItXUAM  <t  BurHR,  (Jrlnntil,  loxca. 

All  these  loans  are  carefully  made,  after  personal 
Inspection  of  the  security,  by  members  of  the  above 
firms,  who,  living  on  the  ground,  know  the  actual 
Talue  of  lands  and  the  character  and  responsi- 
bility of  borrower!*,  and  wlM>se  experience  In  the  busi- 
ness for  the  past  SI.vTKKN  VKAUS  has  enabled  them 
to  Klve  entire  satisfaction  to  Investors. 

Unusual  facilities  offered  for  ttio  prompt  collection 
of  defaulted  municipal  bonds. 


810 


P.  Ct,  Interest 

Iowa  Bonds  &  3I(jrlgag<'s 

GKO.  W.  FKANK  &  DAT^ 
ROW,  BANKERS  and  Keeotla 
tors  of  Loans,  Cornlnt.  Iowa 
and  195  Broadway,  Western  Cnlon  IJIdj?  ,  N.^  ..make 
loans  on  the  best  Improved  farms  In  Iowa,  at  8  t»  1 0 
per  cent  Interest.  Always  first  liens  and  Improved 
farms ;  never  exceeds  one-third  the  cash  value 
cf  the  land  alone.  The  bonds  have  coupons 
attached,  and  the  Interest  Is  paid  semi-annually,  at 
the  Central  National  Hank,  In  New  York,  aud  the 
principal,  when  due,  at  the  name  bank.  Several  years 
experience  of  the  firm  In  loaning  has  shown  these 
loans  to  bo 

PERFECTLY    SAFE  ! 

The  Interest  and  principal  have  always  been  paid 
when  due.  wlthont  th«-  loss  of  a  dollar.  Send  for  full 
printed  particulars,  or  call  at  the  New  York  office 
and  examine  maps  and  applications  for  loans  In  suma 
ran^ng  from  |5U0  to  |5.uOO. 

REFEIiENCES  : 
Wm.  A.  Wheclock.  Esq.,  Prest.  Cent.  NatT  Bank,  N.Y. 
Oilman,  Son  St  Co..  Hankers,  41  Exchange  Place,  N.  Y. 
H.  C.  Fahnestock,  Esq..  First  National  Bank,  N.  Y. 
Henry  H.Falmcr,  Esq  .  New  Brunswick,  N.J. 
Cbas.  •!.  Starr,  Esq..  >ttimford.  Ct. 
A.J.  Odell.  Esq.,  Sec'y  D.  L.  &  W.  RR.  Co. 
Aaron  Healy.  Esq..  5  Ferry  street,  N.  Y. 
Edwards  &  OdeJl,  Attorneys,  52  William  street,  N.  Y. 

A  Solid  Ten  Per  Cent. 

OLD   AND  TRIED. 

Bonds,  Stocks,  SAVINtiS  BANKS  EVEN,  prove 
brittle  rteds.  The  old  UKNTKAL  U.Ll.NtMs  l.ui.N 
AOKNCY  stands  unmoved  amidst  the  storm.  If  you 
wish  Investments  ABaOI.UlELY  SAFE  IN  ANY 
CONTINtiKNCY',  address,  fur  circular—*'  Actuary  of 
KAUSAS,  MlSSOL'Hl  &  CENTKAL  ILLI NlllS  LOAN 
A(2£NCV.**  Jacksoktii-ije.  1li>. 


Capital,*  1.000.000 

Allows  intercBi  on  dcposUs,  returnable  on  demand, 
or  at  epe'-iKed  datt-s.  Is  aiihtr  zed  to  act  as  Executor, 
AommistrMtor,  Guardian,  lieceiver,  or  'I'lustee.  Like- 
wise, Is  a  legal  depository  for  mont'y  pawl  Into  Court, 
or  by  order  of  any  hurr(»gate.  Individuals.  Firms  and 
Boclettes  secKlng  income  from  money  In  abeyauce,  or 
at  rest,  will  Qua  safety  and  advauivge  iu  tnisinstitu 
Uon. 

HENRY  F.  9PAIJLDTNG,  President. 
BENJ.  B.  SHERMAN.  »         Vice 

FKKDEKICK  H.  COSSITT,  f  Presidents 
C.  K.P.BABCOCK.  Secretary. 
EXECUTIVE  COMMITTEE: 
Jacob  D.  Vermliye,  Amos  K.  Eno, 

BftDJ.  B.  Sherman.  Frederick  H.  Cossltt 

Banri  O.  Babcock,  Isaac  N.  Phclns. 

liartln  Bates,  Edmund  W.  Corlles. 

BOARD  09  TRUSTEES: 
Bair.ael  D.  Babcock,  Benjamin  B.  Sherman 


Jonathan  Thome, 
Iiaac  N.  Phelps, 
Joatah  M.riske. 
Cliarles  U.  Landon, 
Kdmnnd  W.Corlies. 
Kr^aenck  Il.Cossut, 
William  H.  Apple  ton, 
UOfct.HV  Schwab, 
i>av:d  DowB, 
Martin  Bates 
WiIliRm  Allen  Butler, 
James  P.  Wallace, 


Henry  F.  Snsiildlnff 


George  W.  Lane. 
Jacob  D,  Vermliye, 
Geo.  MarcuUcch  MlUei 
KoswellSkeul 
A.  A.  Low 

Duvld  Wolfe  Bishop, 
AmoB  H.  If  no, 
CUarles  G.  Francklyn, 
■Wllllom  H.  WciilJ, 
J.  Pierpoat  Morgan, 
Percy  H.  t'yne, 
Charles  Abernethy, 


R.  A.  Lancaster  &  Co., 

BANKERS   AND    BROKERS, 
66   Broadtvajr,    New    York. 

80UTREKN  AND  MISCKLLANEOUS  SECHKITUCB 

DouKht  and  Sold  on  Commission. 
VIKGINIA  8TATK  AND  KAILKUAO  SKCURlTIIlS 
A  Specialty, 
liOans    Nescotlated. 

AT  THE  NEW  STOCK  IXCHASGE  OF 

[ohn    Hickling, 


l< 


63  Broadway  and  41  New  St.,  N.  Y., 

1  buy  and  sell  stocks  from  the   Indicator  on  1  per 
oent  margin. 

$25  MarKin,  25  Shares. 

$.iO  Margin,  5<)  Shares. 
(lOU  Marjjln,  mo  bbarsa. 


Financial. 


FISK  &  HATCH, 

BANKERS. 
No.    5    NASSAU    ST.,    NKW     VORK. 

U.  8.  Goremment  Bondt  bought  an«t  sold  In 
amounts  to  suit  Investors ;  alto  Gold,  Silver,  and  or- 
clffn  coins.  Deposits  received  In  Currency  or  Gold, 
and  Interest  allowed  on  Balancei.  Special  attention 
paid  to  Investment  Orders  for  Miscellaneous  Stocks 
and  Bonds. 


Lazard    Freres, 

65   Pine  Street, 

DKAW  BIOUT  A  TIME  BILLS  on  the  UNION  BANK 
LONDON, 

On  LAZARD  FKEKES  &  CO., 
PAKIS, 

And  on  the  PRINCIPAL  CITIBS  IN  EUROPE. 

Transfers  of  Money  by  Telegra(.h  to  Paris  and  San 
Francisco. 

Clrcalar  Notes  and  Letters  of  Credit  through  Messrs. 
LAZARD  FREUES  &  CO,  at  PARIS,  payable  In  any 
part  of  Europe. 

Grant  &   Company, 

BANKERS    AND  BROKERS, 
No.    33     WAI.I.     STRUET. 

TRANSACT  A  GENERAL  BANKING  B(l BINES 
3T0CKS  BOUGHT  AND  SOLD  ON  COMMISSION 
INTEREST  ALLOWEDON  DEPOSITS. 

K.  BirrDJLv  Gkant.  g.  St.  .Tobx  StnsTiKLS. 

Hatch  &   Foote, 

BANKERS,  No.   1%   UTALIi   STREET 

BUT    AS1>    BELL 
GOVERNMENT     BONOS,    GOLD,     STOCKS,    AND 
MISCELLANKOUS   SECURITIES. 

Geo.    H.   Prentiss, 

Room  23.  30   BITOAD    STRSET. 

O AS    STOCKS 

A    SPECIALTY. 
Brooklyu  Securitle*  Boagtat  and  Sold 


ERIK  R:\ILAVA  v.— FORECLOSURE 
SALE.— i^ur^rcnie  Conrt  of  ilie  Stare  of  New  York. 
-THK  KAIlMKli^'  LOW  &  Ttil^ST  COMPANY, 
plaintiff,  acalnst  THK  KlilE  RAILWAY  COMPaNV 
/•Ni/  OTIIEUS,  defondants.— By  virtue  of  and  pur- 
suant to  a  Judgment  and  decree  of  foreclosure  and 
sale  rendered  a"id  entered  at  a  Special  Term  of  the 
said  Supreme  Court  In  the  above-entitled  action,  on 
the  seventh  day  of  November,  A.  J).,  18Ti,  I,  George 
TIckuor  Curtis,  f^eferee.  npnolnted  tnerein  to  sell  all 
and  Blugul.ir,  the  morttjaged  premises,  franchises 
and  property,  both  rcil.  per!i.>nal  and  mixed,  mention- 
ed In  the  complaint  In  thla  action  and  mentioned  In 
the  said  Judp'nont  and  di-orec,  being  the  same  mort- 
KaKCrt,  or  Intenrfrd  sd  to  be,  to  the  philntlflf,  the 
Farmers'  Loan  &  Tru  t  (  umpanv,  by  a  mortgage  bear- 
ing date  on  the  fo  rthdayof  February,  A.  D.,  1874,  do 
hereby  give  notice  that  on  the  twenry-flrst  day  of 
,Janu■^ry,  In  the  year  l^?**,  at  12  o'clock  noon,  at  the 
Merchants'  Kxchmge  Salesroom,  No.  Ill  Broadway, 
In  the  City  of  New  York,  by  Bernard  Smyth,  Auc- 
tioneer, 1  shall  proceed  to  seifand  (-hall  sell  at  public 
auction,  to  the  highest  bidder,  for  cash,  the  following 
f'cHcribed  property:  .All  and  singular  the  raliwayaof 
the Buld  company,  from  unn  Including  Plennonton  the 
Hud-ton  l^Iver,  toaiid  Including  the  final  terminus  of 
the  .said  rallw  y  on  Lake  Krle,  and  the  ratlwav  known 
astheNewburrf  Branch,  from  Newburg  to  the  main 
line ;  and  also  all  that  part  of  the  railway  designated 
aathe  llufTalo  branch  of  the  Erie  Railway,  extending 
from  Hornellfivlih!  to  Attica,  In  the  State  of  New 
York;  anu  also  all  ott'cr  railways  helonRlng  to  the 
compauy  In  the  States  of  New  York,  Pennsylvania  and 
NewdcrBey.orany  of  them,  together  with  all  the  lands, 
trackf,  Ilne»>.  rail-*,  bridges,  ways,  buildings  plera, 
wharves,  strucrure?',  erections,  fences,  wall*>,  fixtures, 
franchises,  privileges  and  rlghta  of  the  said  com- 
pany ;  and  also  all  the  locomotives,  engines,  tenders, 
cars,  carriages,  luols.  maciilner  .  mauufactured  or 
unmanufactured  malerials,  coai.  wood  and  supplies 
of  every  kind  belonging  or  appertAlnlig  to  the  t«ald 
company;  and  all  toil-'.  Income.  Issues  and  profit* 
arising  out  of  paid  property,  and  all  rights  to  receive 
or  recover  the  same;  alao  all  the  estate,  riglit,  title 
and  Interes*,  terms  and  remainder  of  terms,  fran- 
rhf8C8,  privileges  andrliihts  of  action  of  wliatsoever 
n^me  or  nature,  In  law  or  In  eciuUy.  conveyed  or  as- 
Hlgned  unto  tlie  New  York  &  Krie  t  a;lroad  Coniwmy, 
or  unt")  x\\v:  Krle  il.l  way  Company,  by  the  Lnion 
l;allroad  Company,  by  I  e  Butlalo  New  York  6t  Krle 
L'aliroad  Company,  by  the  BulTalo  Bradford  &  PUls- 
burg  Hailrcad  Company,  ny  the  Rochester  &  6ene<ee 
Valley  Railroad  (  um '>any  and  by  the  Long  Dock 
Company ;  al«o  all  ana  sln^lar  the  chonea  in  sction , 
Ktoeki,  bonds,  book  accounts,  bills  receivable 
and  otiicr  evidences  of  iDdebtedness.  leasehold  es- 
tatifl.  contracts,  and.  otber  property  In  the  said 
Judgiiicut  mentioned. 

Given  under  my  han-l  at  the  City  of  New  York,  this 
sUth  day  of  December.  A.  !>.,  1877. 

GEOKGE  TICKNOU  CURTI-*,  Referee. 

TCBNBB,  LKK  &  McCllRE, 

rtalntiff'H  Attorneys, 

20  NaiiMQ  street.  New  York. 


Financial. 


Henry  S.    King  &  Co., 

U  A  N  K  B  R  »  , 

45  Pall  iQalU  London,  EoElAnd. 

IssneCLUCULAR  NOTES  />*<«  Q/ cAariTf, ftTmUa)>l« 
Id  all  parts  of  the  world. 

Grant  COMMERCIAL  CREDITS  for  use  Ofaliift 
Consignments  of  Merchandise. 

Execute  Orders  on  the  London  Etock  Szchsiiff«« 
Make  Collections  on  all  Points.  Recelre  Deposit 
and  Current  Accounts  on  favorable  terms,  and  do* 
General  London  and  Foreign  Banking  Basinets. 

KING,  RAILLIE    4c   CO.,   Liverpool* 

NEW   YORK    CORRESPONDENTS. 
raesurs.    AVARD,  CAIflPBELL    &    GO. 

H.  L.   Grant, 

No.     145     BROAD1¥AT, 

NEW    YORK.. 

CITY  RAILROAD  STOCKS  &    BONDS 

BOUGHT   AND    SOLD. 
See  quotations  of  City  Railroads  In  this  paper 

E .     S.     Bai  ley, 

66     ^VALL    STREET. 

Dealings  In 

Insurance     Stocks, 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  Securities ;  or  they 
win  hfi  sold  on  commlSBlon,  at  seller's  option. 


MiW  YOUK., 
\U  Fearl  Street. 


BUaTOS, 
78  suie  Street 


GOSSLER    &    Co., 

OOKRKtPOXDENTa    OF 

International  Bank  or  iiambors  and 
London,  (Liimtted.) 

HOUSE     IN     KUKOPK, 

rnilN  BEREN  BEBG,  GOSSLER  &  CO 

HAMBUBQ. 

Cr^  Co. 

B  A  ]\  K  E  R  S  , 

COR.  OP  WALL  STREET  AND   BROADWAT 
New    York. 
Transact  a  General  Banking  Baslncss,  Including 
purchase  and  sale  of   STOCKS,  BONDS  and  OOUI 
for  cash  or  on  a  raargln. 

Investment  Securities  For  Sale. 

P.   O.    BOX    2,647. 
A.  M.  KiDDSK.      C.  "V 3ILc\J.\ijLS,  JB.  W.  TmuK 

N.  T.  Beers,  Jr., 
Brooklyn     Stocks, 


»  H 


OAS    STOCKS, 
WAIT      STHEKT. 


OERMAJV-AIHERICAIV    BAMH. 

OF 
FORSTER      &      CO., 

Anstln,    Texas. 

TcXAS    FARM    MOKTGAGES  A   SPECIALTY, 

10-12  per  cent  Interest,  parable  In  New  Tork  semi- 
annually. Absolutely  safe  loans  made  on  property 
worth,  St  present  lov  valuations,  3  to  5  timea  the 
amount  loaned.  Titles  perfect  and  property  Tliltad 
■cited, 
remitted  for. 

JA8.  CAXzaoir. 


peraonally.    Correspondence  solicited. 
CoUecllenB  made  and  promptly 


W.  A.  ETAKS. 

W.  A.  Evans   &  Co., 

DEALERS  IN    STOCKS, 
38   Broad   Street  and  34    New   Street, 

NEW    rORK. 
All  active  Stocks  dealt  In  on  one  per  cent  margin. 
Commission  116  of  one  per  cent  on  10  iharei  and 
''pvards. 

ISAAC   SMITH'S  UMBRELLAS. 

BUPEIUOK  SINGHAM tl  M 

GOOD  Sll.K J» 

I'ATKNTKl)  OirAN'ACO _ 10) 

hX.  gWAL,  LEVANVINB  BILK. 8  M 


It 


a^HE   GHEOJ^IGLR 


fVoL.  XXVI. 


Financial. 


lyAXIONAl,  BANK-NOTE  COMPANY 

New  rork,  January  15, 1878.— At  an  election  held  th's 
i&y, 

JOHN  H.  VAN  ASTWKBP, 
JOSEPH  W.  DREXEL, 
AUGOBTCS  D.  8HEPARD, 
WILLIAM  A.  BOOTH, 
JAMES  MACDONOUGH, 
DONALD  MACK  AT, 
OEORaE  W.  HAWKIKS, 
were  duly  elected  Trustees  of  this  Company  for  the 
ensuing  year. 
At  a  subsequent  meeting  of  llie  Board, 
JOHN  11.  VAN  ANTWERP,  President, 
JAMES  MACDONOUGH,  Vice-President, 
AUGUSTUS  D.  SHEPAKD,  Treasurer, 
JOHN  E.  CURRIER,  Secretary, 
were  unanimously  re-elected. 

JNO.  E.  CURRIER,  Secretary. 

TTNION  XKDST  COMPANY  OF  NEW 

YORK,  IS  Broadway,  Cobske  of  Rector  Street, 
Naw  York,  January  16, 1871— At  the  annual  election 
held  on  the  15th  lust.,  the  following-named  gentlemen 
were  elected  Trustees  : 

AUBUSTUS  SCHELL, 

JAMES  N.  PLATT, 

JAMES  M.  MoLEAN, 

AM  ASA  J.  PAViKER, 

I).  C.  HATS, 

WILLIAM  WHITEWBIGHT, 

HENRY  STOKES, 

E.  W.  LEAVENWORTH, 

8.  T.  fAIRCHILD, 

SA.\1UEL  F.  B.iUGER. 

INSPECTORS  OF  ULECTJOy.- 
EDWARD  SCHELL, 
WHEELER  H.  PECKHAM,| 
OKAS.  A.  TOWNSEND, 

EDWAKIJ  KING,  President. 
JAMES  H.  OGILVIE,  Secretary. 

HE    METROPOLiITAN  NATIONAIi 

BANK,  Nkw  Yoi:k,  January  u,  1878.— At  the  an- 
nual election  held  on  the  8th  Inst,  the  following* 
named  gentlemen  were  elected  Directors  for  the  en- 
sQlng  yeir,  viz. ; 

HENRY  L.  PIERSON, 

SOLON  HUMPHREYS, 

HENRY  A.  HURLBUT, 

AUGUSTUS  C.  RICHARDS, 

ISAAC  H.  BAILEY, 

WILLIAM  H.  LEE. 

CHARLES  ABERNETHY, 

ROBERT  B.  MINTDRN, 

ELLIOT  C.  COWDIN, 

GEORGE  I.  SENEY. 
At  a  meeting  of  the  Dlr.ct.ira  held  this  day  GEORGE 
I.  BENKY  was  elected  President. 

GEO.  J.  McGOURKEY,  Cashier. 


OFFICE  OF  THE  ILLINOIS  CEN- 
TRAL RAILROAD  CO.,  SI  Nassau  street,  New 
York,  January  17, 1878.— A  dividend  of  THREE  PER 
CENT  has  been  declared  by  this  Company,  payable  on 
the  let  day  of  March  next,  to  the  holders  of  the  cap- 
Ital  stock  of  this  Company,  as  registered  at  the  close 
Of  the  i2th  day  of  February  next,  after  which,  and 
until  the  4th  day  of  March,  the  transfer  books  will  be 
closed.  L.  V.  F.  RANDOLPH,  Treasurer. 

HE    LAKE   SHORE   &  MICHIGAN 

SOUTHERN  RAILWAY  C  IMPANY  Teeasue- 
HE'S  Office,  Grand  Central  Depot,  New  York, 
December  21,  1877.— The  DIRECTORS  of  this  COM- 
PANY have  this  day  declared  a  Dividend  of  TWO 
PER  CENT  upon  Its  Capital  Stock,  payable  on  the 
lit  day  of  February  next,  at  the  Office  of  the  Com- 
pany In  Grand  Central  Depot. 

E.  D.  WORCESTER,  Treasurer. 

UNITED  STATES  CIRCDIT  COURT, 
SOUTHERN  DISTRICT  OF  NEW  YORK.— Ic 
EQulty-Betwcn  JOHN  G.  STEVENS  and  others 
Trustees,  Complainants,  against  the  NEW  YORK  & 
OSWEGO  MIDLAND  KAILROAU  COMPANY,  and 
others,  Defetiilants. 

Notice  Is  hereby  given  that  the  sale  of  the  property 
of  the  defendant.  "  the  New  York  &  Oswego  MIdlanQ 
Itallroad   Compauy,  "  heretofore  advertised  to  take 

filace  on  Friday,  the  nth  dav  of  January,  A.  D. 
878,  at  >2  noon  of  that  day,  a"t  the  Wlckham  Ave- 
nue Depot  of  said  railroad  company,  In  Mlddletown 
In  the  County  of  Orange,  and  State  of  New  York, 
has  been  furtuer  adjourned  to  FRIDAY,  the  "STH 
DAY  OF  MA1.CH,  A.  D.  18.8,  at  the  same  time  and 
place. 
Dated  New  York,  January  11, 1878. 

KENNETH  O.  WHITE,  Master. 
Alzxaxdsr  &  Green. 

Complainants*  Solicitors, 
120  Broadway,  New  York. 

A.  H.  Brown  &  Co., 

Bankers  and  brokers, 
T  TTaU  St.,  Cor,  New,  New  York. 

INVEbTMENT  eECtTRITIES. 

Special  attention  to  l)iMineB8  of  country  banki. 


Finaacial. 


West   Chicago,  111., 

PARK  SEVEN  PER  CENT  BONDS, 

Due    1890. 

A  LIMITED  AMOUNT  FOR  SALE  BY 

I»,    S.    GRBENEBATTIfr, 

Broker,  20  TTall  Street. 

Canada  SorrnKRN  Railway  Company, 

No.  13  William  Stbeet,  New  York 
November  10.  1877. 
''PUB    PLAN   FOR    THE  E:XCH4IVGE 

L  of  the  Bonds  of  the  above-named  Company,  and 
for  the  purchase  of  the  itondsof  the  following  Com- 
panleB,  to  wit:— The  Eric  &  Niagara  Kallway  Com- 
pany, the  Canada  fc'outbern  Bridge  Company,  the  Tole- 
do Canada  Soutnern  &  l>ctroU  Itallway  Company,  and 
the  Michigan  Midland  &.  Canada  Hallway  Company,  Is 
now  perfected— particular  Information  In  respect  to 
which  will  be  given  on  application  to  this  Company. 

Holders  of  the  Bonds  of  the  above-named  Com- 
panies arc  requested  to  present  the  same  as  early  as 
possible,  at  the  otflce  of  the  Company,  and  receive  In 
exchani^e  certlflcates  of  this  Company,  to  be  coumer- 
slgned  by  tne  Union  Trust  Company,  under  which 
new  bonds  will  hereafter  be  Issued  by  this  Company, 
as  provided  for  in  said  plan. 

J.   TILLINGHAST,  President, 

^•lANABA      SOtlTHERN      RAILWAY 

Vj    company,  no.  13  Wmiam  etreet.  New  York,  > 
January  8.  1378.     f 
NOTICK    TO     BONDHOLDERS. 

The  scheme  presentea  for  the  funding  of  the  Bonds 
of  the  Company  has  bt-en  accepted  by  a  large  major- 
ity of  the  bondholders.  In  order  to  perfect  tbe  same 
and  to  deliver  th-i  new  Bonds  wiih  the  proposed 
guaranty  to  ihose  wh.>  have  already  deposited  their 
old  BouUs  and  to  those  who  may  desire  to  come  In, 
It  Is  necessary  that  thf  Bonds  now  outstanding  should 
be  presented  at  the  otH'^e  of  the  Company  on  or  be- 
fore the  first  day  of  February  nest,  so  that  the  same 
may  he  exchanged  for  tie  cerilflcatesof  the  Company, 
to  be  countersigned  by  the  Union  irust  Company. 

Itfsexiected  that  tlie  prompt  compliance  by  ihe 
bou'iholders  with  this  notice  will  enable  the  Conipany 
to  complete  tiie  ssue  of  the  new  BonJs  on  or  before 
the  fifteenth  day  of  March  next. 

J.  TILLINGHAST,  President. 


M.  K.  Jesup,  Paton  &  Co. 

No.    62    WiUiam   Street, 
NEVr    YORK. 

Draw  Exchange  on  Union  Bank  of  London. 

AceouDts  and  Agencies  of  Banks,  Bankers  and  Mer' 
zantlle  Firms  received  upon  favorable  terms. 

Bonds,  Stocks,  Commercial  Paper,  Gold,  &c.*  bought 
and  sold  on  Commission. 

Act  as  agents  for  Corporations  Ih  paying  Interest 
Coupons  and  Dividends,  and  also  as  Transfer  Agenta. 

Dividends,  Coupons  and  Interest  collected  and 
remitted. 

G.   Amsiiick  6c   Co., 

ISO  Pearl  Street,  New  York, 

AGENTS   PCS  THH 

LONDON    ANO    H,kNSEA'riC    BANK, 

flylMlTunl. -LONDON. 


Financial. 


STOCKS  and   BONDS 

At   Auction. 

The    anderflgnerl    hold    REQULAK    AtJCTIOK 
SALES  or  all  classes  of 

STOCKS    A1VI>     BOKDS, 


WEDNESBAYS   AND   SATURDAYS. 
ADRIAN   H.    MinLLER    &   SON, 

No.  T    PINK  STREET,  NEW  YORK. 

NINE    PER    CENT 
REAL  ESTATE  FIRST  MORTeAGES 

Principal  and  Interest  Kuaranteed.    For  paitlcQlars 
apply  to 

GREGORY    &    BALIiOV, 

6   Wall   Street,    New    Vork. 

We  also  BUT  and  SELL,  on  COMMISSION,  STOCKS 
BONDS.  GOVEIlNMENT  SECUUITIES  and  GOLD. 
Correspondence  solicited. 
CH  iS.  GREGOItV,  M  iTUKLN  BALLOH. 

Member  New  Torfc  stock  Exchange. 


SOUTHERN    SErVRITIES. 

So.  Carolina,  Louisiana,  Georgia  and  Alabama  Bonds, 
Cltlea  of  Wilmington,  Charleston  and  N.  Orleans  Bds, 
Cities  of  Memplils,  Nashv'c,  Vlcktburg  &  Mobile  Bds, 
Atl.  &  Gulf  kii.  Bonds.    Idemphls  &  Cliarl.  UK.  Bda, 
Texas  I'aclflc  RR.  Bonds.    Ml»»l88lDpl  Central  Bonds, 
Houston  &  Texas  Central  Railroad  Bonds, 
Georgia  UK.  Bonds,    Georgia  Central  UK.  Bands, 
Loalrvlle  &  Nashvl  Ic  UK.  Bonds  and  Stock, 
MacOH  &  Brunswick  !in<l  No.  Car.  B'ds  to  No.  Car.RR 
Mobile  &  Ohio  and  .N .  Orleans  Mob.  &  (  liatt.  KK.  Bds. 
So.  Oar.  KR.,  Northeastern  Ret.,  Ala  &  Chatta.  Bonds, 
And  all  other  Southern  Securities  which  arc  salable. 

Bought  and  Sold  by 
■Wm,   a.    UXIiEY,  31  Pine  St.,  N.  If. 


Dakota  Southern  RR. 

FIRST     MORTGAGE    7    PER    CENT 
GOLD  SINKING  FUND  BONDS. 

Original  Issue,  $600,000;  Amount  nolo  OuUtanding 
$E53,C00,  being  at  the  rate  of  only  t9,000 
per  mile  of  road. 
The  Dakota  Southern  Railroad  rsns  from  Sionx 
City,  Iowa,  to  Yankton,  the  capital  of  Dakota,  a 
distance  of  62  miles.  The  road  has  beon  com- 
pleted and  running  abotit  five  years;  and  during 
these  years  of  business  depression  the  net  earnings 
over  all  expenses  have  each  year  exceeded,  by  more 
than  fifty  per  cent,  the  amount  required  to  pay  the 
interest  on  its  First  Mortgage  Bonds.  The  sinking 
fund  provides  for  the  drawing  by  lot  of  four  per  cent 
in  1879,  and  five  per  centannnally  thereafter.  Thus 
the  security  is  being  constantly  strengthened 
and  the  probability  that  some  of  the  Bonds 
held  by  each  person  will  bo  drawn  and  paid  off 
at  par  in  gold  is  annually  increased.  The  Bonds 
are  now  offered  for  sale  at  67)tf  per  cent  and  ac- 
crued interest,  at  which  rate  they  yield  eight  per 
cent  gold  interest. 

WALSTON    H.    BROWN    &  URO., 
34    Pine    Street. 


Moller   Ik   Co., 

24    NASSAU  STREKT,   NEW    ¥ORK, 

DEALERS  IN  INVESTMENT  SECURITIES. 

Negotiate  Loans  for   States,   Cities  and    Counties. 
We    Now  Ofiert 

Cincinnati  City  7  3-:0  Currency,  and  Gold  6pcrct.  bds 
Et.  Louis,  Mo.,  Gold  and  Currency  bonds, 
Cleveland,  Ohio,  bonds, 
Jersey  City  Bonds, 

Rabway,  Elizabeth  and  Bayonne  bonds, 
Georgia  State  bonds, 
New  Haven,  Conn.,  5  per  cent  bonds, 
and  other  desirable  and  safe  Investment  bonds  of 
Cities,  Towns  and  Counties,  paying  from  7  to  9  per  cen  t 
Interest. 
Correspondence  solicited. 

Trask     oc   Stone, 

BANKERS    AND    BROKERS, 
No.    7    NEW    STUSiET,  NEW    VORK, 

Transact  a  General  limbing  HusUiess. 

STOCKS,  BONDS  and  GoLLJ  itoueut  and  bold  OD 
CommiBslon,  and  carried  on  Margiaa. 

Depoalta  Received  nnd  Intt-retit  AllowHa. 

lar  Accounts  of  Country  Bins*  -ju  Bankers  re- 
ceived on  favorablw  termB. 

iVAXTED; 

Alabama,  South  Carolina  Al  Louisiana 

State  BouUs; 

New  Orleans  Jackson  ic  (wt.  Nortlieru. 

]TIiKsisslppi  Central,  and   ffloblle 

&;  Oliio  Uailroad  Bonds  ; 

City  of   New^  Orleans  Bonds, 

I^EVY    &    BORO, 

36  WALL  STttfiET. 


Albert   E.  Hachfield, 

18     WAI.I.     STREET,    NEW^    YORK, 

DEALS     IN 

Ffa-st-CIas8   TnTestment    Securities, 

CITT   BONDS    OF    ALL    KINDS. 
Uailkoad  Bonds  and    Southern   SKf^uRiTiES  op 

ALT.    DESCRlPTrONS. 

W^  AN  TED. 

Southern  Railroad  Bonds,  all  kinds, 

Toledo  Logansport  &  Burlington  Bonrffl. 

Kansas  I'acIBc  Railroai;  iiomls. 

West  Wlticonsln  Kailroal  Bonrs. 

All  bonds  guaranteed  by  Eile  Harrcad. 

G.  T.  Bonner  &  Co., 

BANKERS  AND   BROKERS, 
No.  20  Broad  Street,  Ne%v  York. 

TTANTED : 

Maspachnsetts  State  5s.  ISJil,  Bounty  Loan. 
Michigan  State  7  for  Cout  itoddn.  due  18»,>. 
I.lale  Miami  Kallroad  First  Mort^jagc  Honrts. 
Houstoa  cSt  Texas  Cvnt.  Kit.  8  Per  Ceut  Consol.  B'ds. 

FOR    sale:: 
New  York  City  Cent.  Park  quarterly  Ss,  due  In  1887. 
Louisville  City  6  and  7  Per  Cent  bonds, 
.lersey  CUy  7  rer  Cent  tlonds. 
Interuatlonal  Kallroad  ;  Per  Cent  1st  MOrt.  Bouit, 
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C9~  The  Bnsinesa  Department  of  the  CintoincLB  is  represented  among 
Financial  Interesta  In  New  York  City  by  Mr.  Fred.  W.  Jones. 


COfiGiiESS  A.NI)  THE  RESOURCES  OF  THE  TREASURY. 
We  recently  called  attention  to  the  important  work 
which  the  Committee  of  Ways  and  Means  and  its  sub- 
committees on  Revenue  Reform  are  busily  carrying  on 
in  the  revision  of  the  customs  and  internal  revenue 
laws,  so  as  to  simplify  and  consolidate  them  and  to  prc- 
mote  greater  economy  and  efficiency  in  those  depart- 
ments of  the  revenue  service.  A  general  desire  prevails 
among  the  commercial  community  to  know  when  the 
sub-committees  will  be  prepared  to  report,  and  we  have 
made  special  inquiry  at  Washington  on  the  subject.  It 
does  not  seem  as  yet  to  have  transpired  whether  the 
Committee  of  Ways  and  Means  will  report  to  the  House 
of  Representatives  an  internal  revenue  bill  separate  and 
distinct  from  the  bill  revising  the  tariff.  We  are  in- 
formed, however,  that  both  sections  of  the  work  are  far 
advanced,  and  the  members  are  of  opinion  that  within 
a  few  days  the  sub-committeo  of  five  will  be  able  to  pre- 


sent to  the  Committee  of  Ways  and  Means  the  consoli- 
dated bills  which  they  will  then  have  agreed  upon.     We 
have  been  favored  with  a  copy  of  the  preliminary  draft 
of  the  Internal  Revenue  bill,  so  far  as  it  had  then  been 
completed.     It   is  elaborate   but  incomplete.     No  new 
taxes    are    inserted,    none   of    the   existing    taxes   are 
given     up,    and    none    are    modified     except    in     the 
methods    of    collection.      The     Commissioner     of    In- 
ternal     Revenue      appeared      on      Thursday     before 
the  Internal  Revenue  sub-committee,  which  consists  of 
Messrs.  Tucker  of  Virginia,  and  Burchard  of  Illinois, 
and  urged  them  not  to  concede  the  demands  of  tobacco 
and  whiskey  for  an  abatement  of  the  taxes  on  those  two 
commodities.     Several  memorials  have  been  presented 
during  the  week  to  this  sub-committee  in   favor   of  a 
repeal  or  abatement  of  certain  other  internal   revenue 
imposts.     In  a  financial  point  of  view  the  most  impor- 
tant of  these  memorials  is  that  of  the  American  Bankers' 
Association,  which  was  presented  and  placed  on  file  last 
Tuesday   by   the   Chairman    of  the    Committee.     This 
document  has  attracted,  iu  banking  circles  and  among 
the  commercial  community,  considerable  attention.     It 
was  adopted  by  the  representatives  of  the  banks  of  the 
Southern  and  Western  States,  who  held  a  convention  at 
St.  Louis  a  few  days  ago,   on   behalf   of   6,139  banking 
institutions  in  the  United  States,  of  which  about  2,000 
are  national   banks,   and   the    remainder    are    private 
bankers.   State  banks,  savings  banks,  trust  companies, 
and  other  institutions  doing  a  banking  business.     Sab- 
joined  is  the  essential  part  of  the  memorial : 

In  comlug  before  your  honorable  body  to  ask  a  modification  of 
tlie  law,  80  far  as  it  pertains  to  tlie  taxation  of  banks  and  bank- 
ers, we  are  not  unmindful  that  the  necessities  of  the  government 
are  iit  this  time  such  as  to  require  it  to  reach  every  proper  eource 
of  revenue.  But  let  it  be  remembered  also  that  banks  are  a 
necessity  of  every  commercial  nation,  and  that  bank  taxes  have 
been  found  mischievous  to  business  by  enhancing  the  rates  of 
interest,  and  by  weakening  the  stability  of  our  financial  and 
indastrial  system  in  driving  capital  out  of  the  banking  business. 
In  the  report  of  the  Comptroller  of  the  Currency  for  1877,  pages 
38-34,  it  is  proved  that  the  loading  of  taxation  noon  banking 
capital  in  the  United  States  aggregates  a  percentage  upon  the 
capital  employed  greater  than  the  average  rate  of  interest  current 
in  the  leading  countriris,  with  which  we  are  forced  to  compete  in 
the  Btrusrgle  for  commercial  life  an  prosperity. 

As  the  necessities  of  the  government  are  so  great,  we  only  ask 
to  be  relieved  from  the  tax  on  bank  deposits.  No  other  business 
bnt-that  of  banking  pays  a  tax  on  its  indebtedness.  We  ask  that 
the  banks  shall  be  relieved  from  this  anomalous  tAZ,  which, 
prior  to  the  war,  was  never  levied  in  this  or  any  other  country. 
We  base  our  claim  for  a  repeal  of  the  tax  on  deposits  upon  the 
following  substantial  grounds: 

First — That  it  is  contrary  to  the  fundamental  principles  of 
taxation,  In  that  it  taxej  debts  instead  of  property.  Deposits  are, 
in  their  nature,  a  pure  liability,  and  it  is  absurd  to  make  any  one 

Say  a  tax  on  his  indebtedness.  We  respectfully  submit  that 
auking  deposits  are  a  debt  from  the  bank  to  its  depositors,  and 
it  is  a  universally  recognized  principle  in  all  other  taxation  that 
debts  are  not  only  themselves  untaxable,  but  they  are  allowed  to 
be  deducted  from  taxable  assets  of  like  character.    In  accordance 
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■with  this  principle,  it  is  required  under  State  laws  that  the  de- 
positors in  banks  shall  list  their  deposit  balances  and  include 
them  for  assessment  under  the  head  of  "money  and  credits 
owned  by  them." 

Second — That  the  law  imposing  a  tax  on  bank  deposits  is  not 
only  bad  in  principle,  but  its  practical  operation  leads  to  a  per- 
version from  its  true  intent,  in  that  it  taxes  the  same  deposits 
several  times  over,  and  also  taxes  that  part  of  the  deposits  which 
the  banks  are  by  law  compelled  to  hold  as  a  reserve.  We  desire 
to  call  the  attention  of  the  committee  to  the  evidence  on  this 
subject  given  by  the  Comptroller  of  the  Currency  as  to  the 
national  banks;  those  of  the  State  and  private  banks  are  not 
accessible  in  an  authentic  form,  though  it  is  presumed  that  the 
results  would  be  found  similar  if  the  statistics  could  be  com- 
piled.  The  Comptroller's  report  shows  that  the  national  banks 
owe  their  depositors  616  millions.  If  we  deduct  the  Clearing 
House  checks  as  nllowed  by  law,  74  millions,  the  net  deposits 
taxable  under  the  law  will  be  542  millions.  Here  the  tax,  if  a 
just  one,  should  end.  But  the  same  report  shows  a  liability  due 
to  banks  and  bankers  of  161  millions,  upon  which  the  tax  of 
one-half  per  cent  is  again  imposed;  but  this  sum  of  161  millions, 
however,  being  merely  a  re-deposit  of  banks  and  bankers  with 
each  other,  is  a  portion  of  the  543  millions  due  to  depositors. 
In  equity,  these  161  millions  should  be  free,  having  once  paid 
the  tax;  but  practically  they  are  not  free,  the  tax  being  again 
exacted  thereon. 

Moreover,  the  banks  are  reported  by  the  Comptroller  to  hold  in 
cash  141  millions,  or  more  than  one  third  of  the  net  deposits  of 
543  millions.  The  cash  so  held  is  the  source  of  no  i>rofit,  but  on 
the  contrary  it  is  the  object  of  constant  risk  and  care.  For  these 
and  many  other  reasons,  we  Bul)mit  the  proposition  that  deposits 
•which  are  not  the  source  of  profit,  fhould  not  be  taxed,  even 
■were  the  principle  of  taxing  the  deposits  admitted  to  be  correct. 
It  is,  however,  impossible  to  continue  this  vicious  and  ruinous 
tax  without  working  serious  harm,  both  to  the  banks  and  to  the 
trade  and  industry  of  the  nation. 

Third. — That  the  tax  on  bank  deposits  is  a  part  of  the  war 
excise,  from  which  nearly  every  other  interest  has  been  relieved, 
and  which  now  operates  in  its  effects  upon  banks  to  enfeeble  an 
interest  of  great  importance  to  our  industrial  and  commercial 
system. 

Fourth — That  the  people  of  the  United  States,  we  bslieve,  are 
in  favor  of  granline  the  relief  we  ask.  This  is  evidenced  by  the 
petitions  to  this  effect  signed  by  more  than  50,000  voters,  which 
petitions  were  presented  to  the  House  of  Representatives  and 
referred  to  the  Committee  of  Ways  and  Means,  last  winter,  and 
now  rest  among  the  archives  of  the  government. 

In  presenting  these  claims  for  relief,  we  beg  to  remind  the 
committee  that  the  burden  we  seek  to  remove  bears  alike  upon 
State  banks,  savings  banks  and  private  bankers,  as  well  as 
national  banks. 

In  support  of  this  memerial,  an  argument  is  to  be 
offered  next  week  on  the  part  of  the  American  Bankers' 
Association,  according  to  appointment.  Whether  the 
effort  to  obtain  relief  "vrill  be  successful,  remains  to  be 
seen.  The  chief  objections  which  we  think  the  banks 
•will  find  opposing  them  are  two: — the  necessities  of  the 
Treasury  and  the  clamor  of  other  interests  for  relief 
from  fiscal  burdens.  The  Secretary  of  the  Treasury,  in 
a  conference  with  the  committee  on  Tuesday,  intimated 
his  opinion  that  he  cannot  spare  any  of  the  revenue 
yielded  by  the  present  tax  system.  His  views  are  echoed 
by  the  Commissioner  of  Internal  Revenue.  The  Secre- 
tary says  that  during  the  present  fiscal  year,  on  the 
existing  basis  of  taxation,  the  Treasury  will  be  able  to 
apply  to  the  sinking  fund  no  more  than  twenty-six  mil- 
lions of  dollars,  instead  of  $37,196,045,  which  is  the 
amount  called  for  by  a  literal  interpretation  of  the  sink- 
ing fund  law.  It  seems,  then,  that  if  the  request  of  the 
banks,  the  Chambers  of  Commerce,  the  Boards  of  Trade, 
and  the  50,000  voters  who  have  recently  petitioned  for 
bank-tax  repeal,  should  be  granted,  and  if,  in  conse- 
quence, the  Treasury  should  give  up  the  six  or  seven 
millions  of  revenue  now  derived  from  bank  deposits,  we 
should  only  be  able  to  add  twenty  millions  to  the  sink- 
ing fund  for  the  current  year. 

But  $20,000,000  for  the  sinking  fund,  it  may  be 
argued,  is  as  much  as  during  the  present  critical  year 
the  nation  ought  to  endeavor  to  pay  from  surplus  taxes. 
The  Secretary  of  the  Treasury  states,  in  his  report  lately 
presented  to  Congress,  that  the  sinking  fund,  by  a  lit- 
eral interpretation  of  the  law,  ought  now  to  have  reached 
the  amount  of  $475,000,000.  But  during  the  period  in 
question  we  have  paid  off  $096,000,000  of  the  public 
debt,  or  more  than  $220,000,000  in  excess  of  the  amount 


required  by  law  to  be  provided  for  that  fund.  In  view 
of  this  statement,  which  is  officially  made  on  page  8  of 
the  Treasury  Report  for  1S77,  it  is  contended  with  much 
force  that  if  the  banks  can  prove  that  the  repeal  of  the 
bank  tax  on  deposits  will  be  a  signal  benefit  to  com- 
merce and  trade,  and  will  confer  advantages  on  the 
country  many  times  greater  than  the  revenue 
remitted,  no  considerations  connected  with  the  sink- 
ing fund  should  stand  in  the  way  of  this  imperative 
reform.  We  have  often  demonstrated  the  inexpediency 
of  bank  taxation.  The  United  States  is  the  last  coun- 
try in  the  world  that  should  attempt  any  such  methods 
of  raising  a  revenue  as  fetter  business  and  cripple 
monetary  activity.  In  a  new  country  where  capital  is 
so  scarce  in  comparison  with  the  vast  fields  which  invite 
its  remunerative  employment,  a  tax  which,  like  this, 
disturbs  the  movements  of  capital  between  borrowers 
and  lenders  is  peculiarly  onerous.  The  bank-deposit  tax, 
we  believe,  is  almost  the  only  tax  on  the  United  States 
statute  book  which  is  not  to  be  found  in  any  other  fiscal 
system  in  the  world.  We  have  no  doubt  that  this  fact 
will  be  duly  considered  by  the  Committee  of  Ways  and 
Means,  in  connection  with  the  notorious  evils  already 
produced  by  the  bank-deposit  tax,  and  the  greater  evils 
with  which,  in  the  critical  condition  of  our  industry  and 
finance,  the  country  is  threatened  hereafter. 


GREAT    BRITAIN    AND    FRANCE  — THEIR    INTERESTS    IN 
NtlBTUERN   AFRICA. 

It  is  not  possible  to  predict  as  yet  with  safety  what 
may  be  the  effect  of  the  present  war  on  the  different 
European  powers.  To  many  of  the  powers  the  existing 
arrangements  are  in  the  last  degree  unsatisfactory. 
The  ambitious  aspirations  of  Russia,  in  spite  of  her  pre- 
tensions, professions  of  benevolence  and  disinterested- 
ness, are  well  known.  Germany,  notwithstanding  her 
great  successes  in  recent  years,  is  ill-satisfied,  and,  while 
she  looks  with  covetous  eyes  on  the  German  provinces 
of  Austria,  seeks  to  expand  herself,  to  the  detriment  of 
Denmark  and  Holland,  to  the  Atlantic  seaboard.  Austria, 
fearful  of  the  consequences  which  must  result  from  the 
dismemberment  of  Turkey  and  the  partition  of  her  ter- 
ritory, clings  tenaciously,  in  spite  of  accomplished  facts, 
to  the  provisions  of  the  Treaty  of  Paris.  Italy  looks 
with  greedy  eyes  across  the  -lEgean  Sea;  and,  in  the 
event  of  the  collapse  of  the  Turkish  power  in  Europe, 
she  will  most  undoubtedly  assert  her  claim  for  the  pos- 
session of  the  Albanian  coast.  France  is  not  yet  in  a 
position  to  court  or  provoke  war,  but,  in  certain  con- 
tingencies, she  will  assert  her  right  to  the  possession  of 
Belgium;  nor  will  she,  in  any  emergency,  abnegate  her 
position  as  one  of  the  chief  of  the  Mediterranean  pow- 
ers, without  revealing  her  temper  and  probably  her 
strength.  It  is  this  peculiar  condition  of  things — this 
conflict  of  interest,  this  chaos  of  sentiment,  as  to  what 
should  be — which  explains  what  seems  the  indecision 
and  inaction  of  the  British  Government  in  the  present 
grave  crisis  in  the  affairs  of  Europe. 

Within  the  past  few  days  a  new  feature  has  been 
given  to  the  Eastern  question  by  the  unexpected  anxiety 
which,  according  to  report,  France  has  evinced  regard- 
ing England's  occupation  of  Egj'pt.  It  had  been  the 
general  opinion  that  in  the  event  of  England  finding 
herself  isolated,  by  the  openly  avowed  sympathy  of 
Germany  with  Russia,  by  the  compulsory  inaction  of 
Austria,  and  by  the  self-interested  policy  of  Italy,  she 
might  count  with  confidence  on  the  friendship  and  co- 
operation of  France.     The  tendency  of  some  recent  cable 
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(lespatclics   has   been   to  create  a  contrary   impression. 
France,  wo  have  been  told,  has  demanded  explanations 
from  England  regarding  her  intentions  towards  Egypt. 
The  answers,  it  seems,  were  so  far  satisfactory.     Eng- 
land had  no  immediate  intentions  regarding  that  coun- 
try.   At  all   events  immediate   action  was  not  medi- 
tated.     France,   we   were   again    told,  has,   from   her 
embassy  in  London,  issued  circulars  to  all  the  French 
consuls  in  Great  Britain  and  Ireland  charging  them  to 
report  exact  information  concerning  the  popular  feeling 
on  the   Eastern  question  and  intervention.     This  news 
comes  to  us  through  a  special  channel — the  same  chan- 
nel which  more  than  a  week  ago  brought  us  informstion 
of  the  conclusion  of  an  armistice.     Confirmation  of  the 
news  regarding  the  armistice  has  not  yet  reached  us ; 
neither  has  there  been  any  confirmation  of  the  rumored 
action  of  the  French  Government.     The  presumption  is 
that  the  whole  affair  has  little,  if  any,  foundation  in 
fact.      There   is   really   no   good   reason   why   France 
should  object  to  England's  occupation  of  Egypt.     That 
she  has  interests  there,  we  do  not  deny.     In  Alexandria 
and  in  Cairo   there  is   a  large   French  population,  all 
of    which    recognizes    the    authority   and    claims    the 
protection  of  the  Home  Government.     The  interests  of 
the  French  residents  in  Egypt  would  not  suffer  from  tlie 
transfer  of  the  supreme  authority  to  the  British  Crown. 
On  the  contrary,  the  reasonable  presumption  is  that  the 
transfer  would   be  to   them  a  positive  gain;  for  they 
would  share  in  the  general  confidence  and   the  general 
prosperity.      It    is   not   denied    that   the    question    of 
supremacy  in  Egypt  has,  on   more   than   one  occasion, 
been  the  cause  of  trouble  between  France  and  England. 
Napoleon  recognized  the  importance  of  Egypt;  and  the 
failure  of  his  expedition,  and  the  final  expulsion   of  his 
troops  from  that  country,  created  at  the  time  a  feeling 
of  mortification.     From  that  time  down  to  the  final  set. 
tlement  of  the  difliculties  between  the  Viceroy  and  the 
Sultan,  by  a    general   treaty  of    the  great  powers  in 
1840,  jealousy,  sometimes  threatening  to  break  out  into 
open    ho3tilities,   existed    between    the   two   countries. 
Great  changes  have   taken   place   during  the  last  forty 
years  ;    and   the   necessities   as    well   as  the  pecuniary 
interests   of    England  in  Egypt,  are  recognized  by  all 
nations,  France  not  excepted. 

We  shall  not  be  surprised  at  all  to  learn  that  the  cor- 
respondence between  the  two  governments — if,  indeed, 
there  has  been  such  correspondence — has  had  relation  to 
their  common  interests  in  the  north  of  Africa.  France, 
since  1830,  has  been  in  possession  of  Algeria — a  country 
which,  stretching  inland  from  the  Mediterranean,  between 
Morocco  on  the  west  and  Tunis  on  the  east,  covers  an 
area  of  over  150,000  square  miles,  and  contains  a  pop- 
ulation of  nearly  four  millions.  It  is  undeniable  that, 
although  it  has  been  at  the  cost  of  much  suffering  on  the 
part  of  the  native  population,  and  at  a  large  sacrifice  of 
life  and  money  on  the  part  of  the  ruling  race,  the 
French  establishment  in  Algeria  has  been  a  powerful 
agent  for  good  in  northern  Africa.  Through  that 
establishment,  France  is  destined  to  play  a  prominent 
part  in  the  future  development  and  civilization  of  the 
African  continent.  England  in  Egypt  would  be  a  great 
rival  to  France  in  Algeria;  but  their  rivalry  would  find 
expression  in  development  and  expansion  in  and  over 
regions  which  are  widely  apart.  Between  them  are  the 
extensive  territories  of  Tunis  and  Tripoli,  both  of  which 
are  still  subject  to  the  suzerainty  of  the  Porte.  We  can 
well  imagine  that  in  the  event  of  Great  Britain  taking  a 
decided  step  in  the  direction  of  Egypt,  it  might  be 
necessary  for  the  two  European  powers  to  come  to  some 


common  understanding  as  to  the  relations  to  be  sustained 
to  their  immediate  neighbors.  It  might  be  necessary  in 
the  event  of  the  collapse  of  Turkey  in  Europe,  to  take 
these  States  under  their  protection,  or  to  occupy  and 
divide  the  territory.  It  is  not  at  all  impossible  that 
these  questions  are  already  commanding  attention  at 
head-quarters  in  both  countries,  and  that  views  are  being 
courted,  if  not  yet  exchanged.  We  can  see  nothing 
in  the  present  condition  of  Europe,  nothing  in  the 
immediate  future  of  Egypt,  which  is  likely  to  array 
France  on  the  side  of  the  enemies  of  England.  All 
present  appearances  indicate  that  a  truce  will  soon  be 
agreed  upon,  that  diplomacy  will  take  the  place  of  the 
sword,  and  that  some  of  the  powers,  at  least,  will  have 
to  remain  contented  with  things  as  they  are,  until  another 
war  epidemic  gives  them  their  opportunity. 


THE  MOVEMENT  OF  MERCANTILE  FAILURES. 

The  report  of  commercial  disasters  for  the  past  year, 
as  compiled  by  Messrs.  Dun,  Barlow  &  Co.,  is  more 
than  usually  interesting,  not  only  from  the  fact  that  the 
condition  of  business  is  more  anxiously  watched  than  it 
was  while  everything  seemed  prosperous,  but  also 
because  the  last  three  months  have  produced  a  notice- 
ably large  number  of  failures.  For  the  four  quarters  of 
the  year  1877,  the  totals  were  :  $54,538,074  ;  $45,068,- 
097  ;  $42,346,085  ;  $48,717,680.  The  last  quarter  thus 
turned  sharply  away  from  the  decline  shown  in  the  pre- 
ceding quarters,  and  gives  a  very  heavy  increase,  also^ 
as  compared  with  the  fourth  quarter  of  1876,  when  the 
total  liabilities  were  $34,844,986.  The  quarter  just 
concluded  is  nearly  IJ  millions  greater  than  one- 
third  of  the  total  for  the  previous  nine  months,  and 
although  during  the  latter  period  there  was  a  decline  of 
495  in  number,  and  $4,320,000  in  amount,  as  compared 
with  1876,  the  last  quarter  fell  only  a  little  short  of 
extinguishing  this  favorable  comparisvc;  yet  there  ia 
consolation  left  in  the  fact  that  the  total  for  the  year 
does  show  a  decline  as  compared  with  1876,  although 
small,  being  220  in  number,  and  $447,850  in  amount. 
As  to  average  liability,  the  following  is  a  comparison 
for  five  years,  tlie  first  line  referring  to  the  entire  coun- 
try, and  the  second  to  this  city  only: 


1877. 

1876. 

1875.        1        1874. 

1873. 

No.  Av'ge 

No. 

9,092 
887 

Av'ue. 

$21,020 
37,479 

No. 

7,740 
651 

Av'ge.   No. 

$S5.9fiO  5  880 
61,769J    M5 

AT'ge 

No. 

AT'ge. 

Un'td  states 
N.  York  City. 

8,872  $81,491 
8t5    38,71S 

$96,657 

50,510 

5,183 
64« 

$44,CW 

143,843 

It  appears  from  the  above  comparison  that  the  num- 
ber of  failures  was  larger  in  1877  than  in  any  year  of 
the  five,  except  1876,  and  that,  on  the  other  hand,  the 
average  liability  was  the  smallest  during  this  time,  with 
the  same  exception,  there  being  a  very  slight  increase  in 
that  particular  over  1876.  The  like  movement  appears 
on  examining  the  figures  for  this  city  alone,  but  the 
exception  noted  for  last  year,  as  compared  with  1876,  is 
too  inconsiderable  to  affect  the  truth  of  what  we  have 
repeatedly  pointed  out  heretofore,  the  increase  in  num- 
ber of  failures  and  decrease  in  their  average  amount, 
thus  showing  the  weakening,  as  well  as  widening,  effects 
of  the  present  disasters,  just  as  the  circles  a  stone  makes 
in  water  move. 

The  detailed  table  is  given  below,  the  totals  for  1873 
and  1872  (which  we  do  not  insert  in  detail)  being  thus: 
—1873,  5,183  failures  in  number  and  $228,499,000  in 
amount,  in  the  United  States,  and  994  and  $12,334,192 
for  Canada;  1872,  4,069  and  $121,036,000  for  the  United 
States,  and  726  and  $6,454,525  for  Canada: 
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FAir-URES 

FOR 

1877,  1876, 

1875. 

1874. 

St&tes  and 

1877. 

1876. 

1S75. 

1874. 

Territories. 

No. 

Amount. 

No. 

AmouDt. 

No. 

Amount. 

No. 

Amount. 

Sast'n  plates. 
Maine. 

149 

$2,037,400 

138 

$1,916,450 

130 

$1,537,500 

84 

$1,063,000 

N.Hampshire 

70 

762.728 

48 

:59,25-. 

73 

1,076,400 

32 

266,000 

Vermont 

96 

738,2tJ9 

73 

1,410,930 

63 

772,700 

36 

380,000 

Haseach'setts 
Boston  City.. 

480 
130 

6,659,054 
6,469.400 

462 
il58 

12,994,829 
10,510,000 

J  772 

27,494,913 

416 

10,600,000 

Khode  Island. 

114 

3,599,607 

138 

6,079,056 

106 

6,-)81,696 

71 

1,250,000 

Connecticut.. 

314 

5,821,649 

197 

4,186,548 

191 

2,851.926 

151 

2,286,000 

Tot.  E.  States 
Middle  States. 
New  York.... 

1,363 

25,088,007 

1,314 

37,657,068 

1,335 

40,015,161 

790 

15,845,000 

1,012 

15,994,846 

993 

19,311,9.33 

706 

11,920,822 

573 

10,595,000 

N.  York  City. 

866 

32,490,954 

887 

33,544,018 

951 

49,a63,667 

645 

82,580,000 

New  Jersey . . 

IVJ 

3,318,9^8 

;b» 

2.273,141 

134 

2,830,48-. 

146 

3,854,!.00 

Pennsylvania. 
Phila.City.... 

63'<! 
175 

15,540,796 
4,946,443 

545 

138 

10,731,880 
4,281,4S5 

(683 

18,247,872 

641 

34,7!4,000 

Delaware 

15 

198,000 

19 

£09,600 

21 

259,500 

HI 

678,000 

Maryland.  . . . 

129 

3,603,6.34 

145 

2,104,63; 

107 

9,084,690 

110 

1,691.000 

Dis.Columbia 

44 

1,090,100 

18 

87,977 

18 

164,924 

18 

266,000 

Tot.M.States. 

3,049 

77,173,750 

i,909 

73,244,681 

2,5  ;o 

91,771,960 

2,163 

84,033,000 

South'n  States 

Va.  A  W.  Va. 

169 

1,312,705 

172 

3,351,239 

ViS 

3,296,307 

111 

l,.614,00O 

N.Carolina... 

70 

433.569 

12b 

994,918 

66 

928,4-29 

56 

542,000 

8.  Carolina... 

66 

1,168,501 

89 

1,503.114 

131 

2,781,043 

61 

1,531,000 

Georgia 

Florida 

1U3 

1,181,631 

14V 

8,110,145 

166 

6,128,464 

118 

1,845,000 

11 

149  OOO 

14 

121,000 

16 

2i2,8l)0 

14 

293,000 

Alabama 

41 

690.000 

51 

771,821 

42 

1,118,100 

43 

9ii3,o:o 

Mississippi. . . 

86 

1,079,986 

81 

738.2)8 

45 

913,566 

66 

1,655,000 

Louisiana  — 

61 

893,519 

80 

1,4M,143 

68 

2,937,654 

99 

4,429,000 

Texas  

13b 

1,890,696 

16i 

1,900,515 

250 

2,495,849 

142 

2,201,000 

Arkansas 

iU 

270,775 

•ib 

268  257 

31 

391,300 

22 

406,0110 

Kentucky 

•m 

6,994,428 

S41 

6.659,247 

143 

3,669,753 

167 

1,879,000 

Tennessee.... 

91 
1,078 

1,201,110 
17,271,920 

168 
1,361 

2,229,553 

136 
1,207 

1,121,839 

94 
998 

1,585,000 

Tot.  8.  States 

23,083,260 

26,045,143 

18,743,000 

Wesi'n  Statts. 

Ohio 

Cincin'i  City. 

3V3 
126 

5,8K6,818 
3,710,581 

371 
1)6 

5,414,893 
3,101,349 

(389 

7,993  282 

843 

8,481,C00 

Indiana 

352 

5,7187UC 

362 

4,787,401 

33J 

4,894,052 

16? 

2,397,000 

Illinois 

Chicago  City. 

454 
206 

8,117,091 
lO.Oi  6,300 

434 
199 

6,07a,710 
9,16;,200 

(409 

8,218,470 

S32 

7,610,000 

Mlchlt^an 

350 

8,032.9j2 

576 

9,736,852 

283 

4,1-2:3.718 

•286 

4,4T7,O0O 

Wisconsin  . . . 

151 

2,128,710 

iU9 

4,307,314 

245 

2,13J,.346 

101 

2,.575,ro:i 

Iowa 

350 

2,604,100 

491 

3,9  9,'  80 

183 

1,610,305 

144 

2,034,000 

Minnesota . . . 

114 

1,291,852 

132 

1,565,634 

14'J 

1,803,406 

60 

1.029,000 

Missouri 

St.  Louis  City 

81 
141 

717.232 
7,239,850 

84 
83 

1,2;2.7)7 
2,618,55; 

|l89 

3,748,793 

175 

3,061,000 

Kansas 

6U 

355,635 

4li 

435,900 

83 

829,400 

94 

938,000 

Nebraska 

45 

838,  .'iOO 

37 

93,6  0 

38         197,400 

42 
1.741 

521,000 

Tot.W. States 

2,7;  6 

56,187,074 

3,122 

64,677,277 

2,290    35,459,172 

3),073,003 

Pac.St.dk  Ter. 

Or«!on 

CallJornia 

SanFran.City 

29 

266,171 

34 

422,416 

IS 

219,446 

288 
163 

3,252.852 
8,4-3,4;4 

169 
79 

1,674,973 
2,202.698 

|237 

6,-281,lll 

68 

2,571,000 

Colorado 

6t 

SSii.lOi 

46 

505,482 

7h 

918,351 

Nevada . . 

&•> 

659,736 

26 

2U6,I6'l 

45 

1,011.70C 

Utah 

11 
4 

44.3011 
16,303 

1 

6,000 

8 

240,500 

.... 

New  Mexico.. 

Wyoming 

4 

7,21 0 

ill 

140,900 



Idaho 

< 

46,'^^i.( 

! 

30,6(K 

i 

3,00C 

Dakota  

I 

31,3a 

1( 

83.40( 

.... 

Montana . 

i 

7.5,C0( 

t 

92,00( 

Washington.. 

7 

2,-,7,80( 

b 

203,86 

; 

9,s:< 

Arizona 

'. 

54,C0( 

] 

8,C0( 

T.notbef.sep. 

636 

13,949,185 

67 
135 

969,0OJ 

Tot.P.S.  &T. 

886 

5,555,500 

3se 

7,763,914 

3,540,000 

Grand  total.. 

8,87.! 

190,669,9311 

9,092  191,117,786 

7,74C 

201,060,353 

5,830 

155,239,000 

Dom.  of  Can. 

1,892 

55,523,903 

1,728   25,517,991 

1,968 

23,843,907 

966 

7,696,706 

Examining  the  comparison  by  geographical  sections, 
we  find  a  decided  decline  in  total  liabilities,  as  compared 
with  1876,  in  New  England  and  the  South,  and  an  increase 
in  the  other  three  sections,  which  is  largest  in  the  Pacific 
States,  both  absolutely  and  relatively.  Of  the  cities, 
Boston  shows  a  heavy  decline  ;  New  York,  a  trivial 
increase ;  Philadelphia,  a  greater  one ;  St.  Louis,  a 
heavy  one;  San  Francisco,  the  heaviest  of  all ;  Cincin- 
nati and  Chicago  also  show  large  increase.  In  order  to 
indicate  how  the  failures  in  the  several  geographical 
divisions  compare  with  the  distribution  of  banking  capi- 
tal and  circulation,  the  following  table  is  presented  : 


No.  in 
1  busi- 
ng Es. 

National 

Bank 
Circulat'n 

< 

1877. 

STATES. 

No. 
fail- 
ures. 

1,353 
3,049 
1,078 
2,756 
636 

8,872 

Per 
cent 
of 
fail- 
ures. 

Amount 

of 
Liabili- 
ties. 

Aver. 

nubil- 
ities. 

Eastern  States 

77,724 
224,707 

91,738 
231,567 

28,235 

112,678,386 
112,811,913 
2,3,531,026 
65,194,381 
3,098,454 

$ 

1,460 
517 
256 
281 
118 

Iin58 
1  in  73 
lin85 
linSi 
lin41 

$ 
26,083,007 
77,173,750 
17,271,920 
56,187,074 
13,949,lf5 

190,669,936 

$ 

19,281 

Middle  States 

Southern  States 

Western  States 

Faciflc  States  &  Ter 

16,022 

20,387 
21,932 

Total  for  United  States. 

652,006 

317,314,110 
23,018,658 

4S6 
391 

tin  73 
lin30 

21,491 

Dominion  of  Canada 

56,324 

25,523,903 

13,490 

belief  that  it  is  not  from  need  of  money  that  the  country  is  suffering.  It  is  a 
favorite  argument  in  certain  quarters  that  if  Congress  would  '  create  '  more 
money,  the  failures  would  be  less.  The  facts  warrant  no  such  conclusion  ;  on 
the  contrary,  a  decision  in  a  precisely  opposite  direction  is  reached  by  an 
examination  of  the  above  table.  It  would  be  equally  good  logic  to  say,  that 
as  the  currency  to  everj;  trader  in  the  West  averaged  only  $281,  and  only  one 
in  every  eighty-five  failed,  so,  because  the  currency  in  the  Eastern  States 
equaled  $1,450  for  each  trader,  therefore  one  in  every  fifty-eight  succumbed — 
in  other  words,  that  because  the  circulating  medium  is  five  times  more  plenti- 
ful for  each  trader  in  the  Eastern  States  than  in  the  Western,  the  failures 
should  be  twenty-five  per  cent  greater.  No  one  thinks  of  urging  such  a  pre- 
posterous proposition  ;  yet  it  is  not  more  unreasonable  than  t't  allege  that 
failures  will  be  checked  by  an  issue  of  more  money.  The  fact  is  that  the  chief 
cause  of  the  numerous  failures  is  that  too  much  money  was  available  in  the 
past.  The  startling  failures  in  most  cases  are  not  caused  by  recent  transac- 
tions, but  by  departures  from  legitimate  business  principles  in  the  time  of  in- 
flation." 

With  regard  to  the  relation  of  bank  capital  to  failures, 
they  further  say: 

"The  national  banking  capital  in  the  Middle  States  is  180  millions,  and  the 
number  of  traders  employing  it  are  224,000.  The  banking  capital  in  the  West- 
ern States  is  only  89  millions,  with  231,003  traders.  The  difference  in  the  num 
her  of  traders  in  the  two  sections  is  very  slight,  yet,  notwilhstandine  the  fact 
thai,  the  banking  capital  in  the  Middle  States  is  over  double  that  of  the  West- 
ern states,  the  failures  are  ten  per  cent  greater.  Misfortune  has  come  to  only 
every  eighty-fourth  trader  in  the  West ;  but  it  has  overtaken  every  seventy- 
third  business  man  in  the  Middle  States.  It  will  not  do  to  account  for  this 
difference  by  the  aspertion  that  more  capital  is  needed  and  absorbed  in  the 
business  of  the  East,  and  that  the  lock-up  of  funds  is  greater.  This  may  be 
true  in  some  respects,  but  the  argument  is  best  met  in  the  comparison  of  the 
average  liabilities  in  the  above  table,  by  whicli  it  will  be  seen  that  failures  in 
Western  States  average  $20,.387,  against  $19,581  in  Eastern  Sates.  The  figures 
for  the  Southern  States  as  compared  with  those  of  the  New  England  States  are 
even  more  suggestive.  Notwithstanding  the  solidity  and  wealth  of  New  Eng- 
land, its  estal31ished  sources  of  income  from  its  long  career  of  success,  and  its 
enormous  investments  within  and  without  its  own  borders,  its  perfect  mone- 
tary facilities,  and  other  great  advantages,  yet  all  this  does  not  preserve  its 
traders  from  f  ailin.g  in  numbers  far  greater  thau  in  the  Southern  Sta  les— ruined 
by  war,  retarded  by  misrule,  and  only  just  recovering  to  a  self-sustaining 
power  of  existence.  The  New  England  States  liave  a  national  bank  capital 
of  167  millions,  for  the  accommodation  "of  77,000  traders  and  manufacturers. 
The  Southern  States  have  a  national  bank  capital  of  only  42  millions  for  the  use 
of  their  91,000  traders.  Yet  the  New  England  traders  seem  to  have  much  the 
hardest  times,  for  therein  one  in  every  58  fails,  while  in  the  South  it  is  only 
one  in  every  85.  Additional  force  is  given  to  the  point  here  presented  by  a 
reference  to  the  figures  in  Canada,  included  in  the  above  table.  Notwithstand- 
ing tlie  fact  that  the  hank  capital  is  71  million  dollars  for  56,000  traders,  and 
the  b.ink  ;circnlation  is  *3 1 1  for  each  trader,  the  failures  in  the  Dominion  equal 
one  in  every  thit  ty,  a  ratio  greater  than  elsewh'  r;  on  this  Continent,  if  not  in 
the  world.  This,  too,  in  the  face  of  light  taxation,  alow  tariff,  and  a  gold 
and  silver  basis.  These  comparisons  point  clearly  to  tlio  conclusion  that  it  is 
not  an  increase  in  the  money  which  is  needed  to  lessen  the  failures." 

In  comparing  the  Pacific  States  with  the  remaining 
sections,  the  reverse  of  the  above  conclusion  would 
appear,  but  of  course  the  fact  that  bank  circulation  is 
ouly  nominal  in  California  affords  an  explanation  ;  so, 
too,  if  Canada  is  compared  with  the  Eastern  and  Middle 
States  alone,  the  point  made  could  not  be  justified. 
Still,  the  conclusion  that  abundant  capital,  which  should 
be  or  might  be  equivalent  to  abundant  bank  issues, 
does  not  seem  to  be  any  guaranty  against  the  force'  of 
commercial  disasters,  is  fairly  shown. 

There  is  another  point  which  might  be  raised  :  what 
effect  has  the  silver  agitation  exerted  in  making 
year  more    remarkable 


In  commenting  upon  this  table  Messrs.  Dun,  Barlow 
&  Co.  gay: 

"The  most  significant  Inference  from  the  foregoing  table  is  that,  wherever 
were  is  the  most  money  in  circulation  in  proportion  to  those  engaged  in  trade 
mere  the  faUores  are  most  numerous.  Ibis  aUOs  a  IresU  demonstraUoa  is  ihn 


the   close   of   the 
than     any    other 
and     the 
produced 


for  failures 
soft-money 
failures     as 


portion  of  it  ?  The 
silver  men  represent  the 
by  "  contraction,"  the  prospect  of  re- 
sumption, and  the  attempt  (as  they  call  it)  to  oppress 
debtors  by  insisting  upon  the  single  gold  standard  ;  the 
last  number  of  the  Cincinnati  Unquirer  before  us,  for 
example,  prints  a  list  of  failures  under  the  sensational 
title  of  "  the  crack  of  doom,"  "  more  fruits  of  John 
Sherman's  policy."  But  nothing  could  be  more  preju  - 
dicial  to  reviving  business  than  the  uncertainty  which 
these  noisy  agitators  succeed  in  continuing.  How  can 
trade  go  beyond  immediate  wants  while  nobody  knows 
or  can  predict  what  the  dollar  is  to  be  ?  The  effects  of 
their  own  efforts  to  defeat  resumption  and  bring  back  a 
condition  of  affairs  which  cannot  possibly  be  brought 
back,  these  men  seem  never  to  consider  ;  but  it  is  a  fair 
question  whether  these  effects  may  not  to  some  extent 
be  read  in  the  figures  we  have  above  presented. 


A  GLIMPSE  OF  WALL  STREET  M0R.1LS. 
In  the  belief,  or  at  least  in  the  profession,  of  the 
majority  of  people  who  know  Wall  street  only  by  hear- 
say, it  is  a  fearful  place.  To  the  average  soft-money 
man  of  the  West,  it  is  the  seat  of  that  monstrous  thing, 
"the  money  power,"  which,  he  says,  has  dictated  the 
financial  policy  of  the  government  for  many  years;  it  is 
the  home  of  the  "Shylocks,"  the  "sharks,"  and  the 
Other  disagreeable  auimais  that  produce  the  prejudice  iu 
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the  East  in  favor  of  the  idea  that  when  a  man  has  lent 
money  he  has  a  right  to  expect  to  receive  it  back,  and — 
what  is  even  worse — with  interest;  it  is  in  Wall  street, 
of  course,  that  what  Mr.  1?.  F.  Butler  is  pleased  to  con- 
sider a  conspiracy  on  the  part  of  the  banks,  has  just 
been  formed,  the  issue  of  said  conspiracy  being  the 
determination  that  if  the  rest  of  the  country  successfully 
insists  on  lopping  S  or  10  per  cent  off  the  bonds  they 
hold,  they  will  make  loans  thereafter  on  a  gold  basis. 
It  thus  appears  that  to  lend  money  at  aU  is  a  species  of 
sin,  and  to  insist  upon  dictating  the  terms,  of  the  loan  is 
another  sin;  if  this  be  so,  the  conclusion  seems  to  be  that 
the  capitalist  of  Wall  street  ought  to  lend  to  any  bor- 
rower, on  the  latter's  own  terms,  and  never  ought  to 
expect  repayment  except  as  an  act  of  grace  by  the  bor- 
rower, who  is  at  liberty  to  call  the  lender  by  any  names 
which  please  him  to  use. 

The  prevalent  idea  of  the  morals  of  "  the  street"  is 
similarly  loose  and  hasty.  Wall  street,  having  the 
misfortune  (in  this  regard)  that  its  business  is  all  done 
in  a  blaze  of  publicity,  every  defalcation  and  every 
incident  outside  the  daily  routine  attracts  an  attention 
which  is  not  given  to  other  Exchanges.  During  the 
height  of  the  war,  a  well-meaning  Congressman  illus- 
trated his  own  ignorance  and  the  popular  idea  on  the 
subject  by  presenting  a  bill,  which  Congress  unhesi- 
tatingly passed,  intended  to  remove  or  to  bring  down 
the  premium  on  gold  by  prohibiting  gold  speculation  ; 
but  the  law  had  an  opposite  effect,  as  far  as  it  had  any, 
and  was  hastily  repealed.  Probably  there  were  many 
people  who  then  failed  to  see  that  suppressing  a  symp- 
tom is  not  removing  a  malady,  and  perhaps  there  are 
many  who  now  imagine  that  there  would  be  no  gold 
premium  and  no  difficulty  in  floating  silver  or  any  other 
currency  of  Congressional  enactment  if  the  "specu- 
lators "  could  only  be  scattered  and  kept  under  bonds. 
The  pulpit  and  even  the  press — the  former  probably  in 
error,  and  the  latter  perhaps  willing  to  defer  somewhat 
to  the  popular  notion  rather  than  oppose  and  correct 
it — do  frequent  injustice  by  generalizing  for  the  sake  of 
pointing  a  striking  moral  and  by  treating  an  exceptional 
case  as  if  it  were  the  general  rule. 

An  old  and  notable  instance  of  this  is  the  Black  Fri- 
day conspiracy;  recent  ones  are  the  cases  of  Netter  and 
Bonner.  Of  the  former,  which  nobody  has  presumed 
to  defend,  there  is  this  to  be  said,  that  the  operators 
were  outsiders,  and  not  of  the  Stock  Exchange.  The 
fate  of  one  of  them  is  well  remembered;  the  other  is 
still  a  power  in  speculation,  but  still  an  outsider.  lie 
employs  brokers,  of  course,  and  the  moralist  promptly 
alleges  that  this  fact  fixes  the  responsibility,  and  that 
nobody  should  do  business  with  him.  This  sounds  well, 
but  let  us  transfer  it  to  other  walks  of  trade,  and  ask, 
where  is  the  railroad  which  refuses  to  carry  him  as  a 
passenger,  the  hotel  which  will  not  harbor  him,  the 
tailor  who  refuses  to  sell  him  clothes?  Evidently  this 
plea  will  not  hold,  for  where  is  the  man  who  insists  upon 
trading  only  with  the  virtuous  and  reputable,  or  con- 
siders the  moral  character  of  anvbody  who  comes  to 
him  as  a  purchaser,  with  cash  in  hand  ?  The  Stock  Ex- 
change cannot  justly  be  held  accountable  for  outsiders 
whom  it  can  and  dees  refuse  to  countenance,  but  whom 
it  can  neither  expel  from  the  street  nor  control.  The 
fact  is  that  the  Ishmaels  of  speculation  are  outsidiirs, 
"  curbstone  "  brokers,  or  concealed  operators  through 
others;  and  as  the  press  and  the  public  fail  to  discrimi- 
nate, the  odor  of  their  transactions  and  names  attaches 
to  tlie  whole  body. 

Again,  the  exception  is  magnified  and  is  treated  as  if 


it  were  only  one  sample  of  the  role.  A  bank,  certifying 
checks  for  a  broker  on  faith,  is  caught,  the  occurrence  is 
moralized  over  and  is  cited  as  evidence  of  the  general 
recklessness,  wholly  regardless  of  the  important  fact  that 
the  defeasance  is  the  one  exception  out  of  many  thou- 
sand cases  which  nobody  notices.  A  broker  repudiates 
his  obligations,  and  the  like  moralizing  follows;  but  the 
innumerable  transactions  which  are  not  repudiated  are 
neither  noted  nor  remembered  at  all.  A  Netter  or  a 
Bonner  draws  attention,  but  the  daily  routine  draws 
none.  Now  let  us  be  just.  Mercantile  business  is  trans- 
acted with  definite  orders,  drafts,  bills  of  exchange, 
promissory  notes,  and  written  data,  definite  and  legally 
binding,  and  yet  there  is  much  said  now — and  justly — 
about  the  dishonest  evasion  of  obligations;  brokers' 
business,  on  the  contrary,  is  largely  transacted  npoa 
verbal  agreements,  or  mere  signs  with  the  head,  and  yet 
default  is  very  rare,  although  the  obligations  are  prov 
able  with  difficulty.  Concede  to  popular  opinion,  if  yoa 
will,  that  these  men  are  gamblers  and  thieves;  at  least 
we  must  admit  their  honor  among  themselves.  Which 
of  us  holds  better  to  his  engagements,  when  they  coulcC 
not  be  enforced  at  law  and  compliance  costs,  than  these 
men  do,  among  whom  repudiation  is  so  rare  that  it  is 
scouted  and  disowned  ?  In  their  zeal  for  the  moral, 
critics  forget  that  they  prove  too  much.  In  any  com- 
munity, law-abiding  must  be  the  rule  and  law-breaking 
the  exception,  or  the  community  goes  to  pieces; 
and  if  it  were  the  common  or  even  the  not  infre- 
quent practice  to  rehypothecate  securities  as  was 
done  in  the  Netter  and  Bonner  transactions,  borrowing 
and  lending  would  be  impossible.  If  these  cases  were 
not  very  exceptional,  there  would  be  no  such  thing  as 
trust  ;  and  if  trust  did  not  exist,  where  would  be  the 
business  of  the  street  ?  It  is  very  plain  that  the  worse 
and  more  flagrant  these  cases  are  regarded,  the  more 
fully  the  moralist  will  be  forced  to  admit  their  excep- 
tional character  or  be  borne  into  an  absurdity. 

For  a  further  and  final  point,  note  that  the  Stock 
Exchange  has  expelled  one  of  the  Netters,  as  well  as 
Mr.  Bonner  and  his  partner,  under  the  rule  providing  for 
expulsion  in  cases  "  of  obvious  fraud."  Thousands  who 
have  read  the  wide-spread  narrative  of  their  transactions 
will  fail  to  see  the  few  lines  announcing  that  the 
Exchange  has  visited  upon  all  the  parlies  concerned  who 
hold  its  membership  all  the  penaltj'  it  has  power  to 
inflict  ;  it  has  struck  all  it  could  reach  and  as  hard  as  it 
could  strike.  Could  it,  or  could  any  body,  do  more? 
The  point  we  have  aimed  to  set  forth  is  that  the  worst 
offenders  are  outsiders  ;  that  the  published  cases  arc  very 
exceptional;  and  that  when  any  member  of  the  Exchange 
is  guilty  "  of  obvious  fraud"  he  is  swiftly  expelled. 


Tho  New  York  agency   of  the  Mercliants'  Bank  of  Canada 

has  been  transferred  to  Messrs.  M.  K.  JeBup,  Paton  &  Co.  The 
Merchants'  Bank  having  lately  charged  off  all  doubtful  assets  and 
reduced  its  capital  by  25  per  cent,  now  has  a  clear  working  capital 
of  over  |G  000,000,  gold.  For  the  purpose  of  foreign  business,  the 
Merchants'  Bank  of  Canada  has  arranged  to  draw  upon  the 
Clydesdale  Banking  Company,  of  Glasgow  ;  and  the  latter  has 
opened  an  office  in  London,  at  32  I-ombard  street.  The  Clydes- 
dale Bankine  Company,  established  in  1838,  has  a  capital  of 
£1,000,000  sterlinjr,  with  a  reserve  fund  of  £500,000,  and  paid  14 
per  cent  dividends  in  1878.  Its  stock  is  quoted  at  present  at  284 
per  cent.     The  liability  of  stockholders  is  unlimited. 

—Jos.  O.  Martin,  Esq.,  stock  broker,  of  No.  10  State  street, 
Boston,  whose  c  impilations  of  prices  and  other  information  as 
to  securities  known  in  the  Boston  market  have  become  a  standa_rd 
authority,  sends  us  his  "  Stock  Fluctuations"  for  the  year  1877. 
In  addition  to  the  highe-t  and  lowest  prices,  the  lapiul,  divi- 
dends, &c.,  of  corporations  are  given. 

—We  are  indebted  to  Messrs.  Dunn,  Smyth  &  Co.,  atockbrokere, 
45  South  Third  ctre^i,  Philadelphia,  for  a  neat  pamphlet,  show- 
ing the  monthly  highest  and  lowest  prijes  of  stocks  and  bondi 
'  quoted  in  that  market  during  1877. 


66 


THE   CHROmCLE. 


[Vol.  XXVI, 


JCate0t  monetary  anb  (Commercial  (SitgltsI)  Nctos 


Bt.TB9  0V 

BVOHANOB  AT  LONDON  AND  ON  LONDON 

AT  I.ATB8T  OATBS. 

KXCHANGK  AT  LONDON- 

EXCHANGE  ON  LONDON. 

JANUARY  4. 

OH— 

tins. 

BATE. 

LATKST 
BATE. 

TIME. 

Short 

BATE. 

Amsterdam  . . 

»hort. 

i2.avai2.3ji4: 

Jan.    4. 

IS. 18 

Ameterdam . . . 

3  months. 

n.i^&u-i 

Antwerp 

** 

i6.3V/ims.*-i}i 

Jan.    4. 

short. 

S5.18 

Hambarg 

** 

20.63    ©20.67 

" 

3  mos. 

80.41 

Paris 

short. 
3  months. 

J5.15     aS5.25 

short. 

85.17 

Paris 

Vienna 

** 

n.so  3i-i.3o 

Jan.    4- 

3  mos. 

lao.so 

Berlin 

»» 

10.t3    ©20.67 
J0.63     aSO.67 

•. 

short. 

80.41 

Frankfort  

20.41 

Bl.  Petersburg 

'• 

23^i@23H 

Jan.    1. 

SmOB. 

50.S-32 

Cadiz 

Lisbon 

90  days. 

.... 

Milan 

•?  months. 

27.90    @27.M 

.... 

Genoa 

** 

■3r.90   ©a-. 95 

Jan.    4. 

short. 

37.25 

Naoles 

** 

i7.90    @i7.9.'i 

Madrid 

** 

<"»<"« 

Jan.    3. 

3  mos. 

48.31 

New  York.... 

..•• 

Jan.    4. 

60  days. 

4.68 

Bio  de  Janeiro 

Dec.    i. 

90  days. 

S4H 

Pernambnco. . . 

Dec  15. 

" 

■U}i 

Bueuos  Ayres.. 

Dec.    2. 

*' 

49>.'@49« 

Bombay 

60  days. 

U.SHd. 

Jan.    8. 

6  mos. 

Is.  M. 

CalcutU 

i«.e)id. 

Jan.    2. 

*' 

U.  9ii.d. 

Bong  Kong... 

" 

3»  ird-ioj^nom 

Jan.    1. 

*' 

3«.  IXHd. 

SlUEghai 

5«  md-BH  nom 

Jan.    1. 

is.  6Sd. 

IFrom  our  own  correspondent] 

London,  Saturday,  Jan.  5,  IS'iS. 
BaBiaesB  bag,  to  a  very  serious  extent,  been  kept  in  check  by 
tbe  delicacy  ol  the  political  situation.  Much  anxiety  has  been 
lelt  with  regard  to  the  future,  and  the  opening  of  Parliament  on 
Ihe  17th  inst.  is  awaited  with  more  than  usual  interest.  Lord 
Carnarvon,  however,  has  addressed  a  deputation  of  Cape  mer- 
chants this  week,  and  took  occasion  to  refer  to  Eastern  affairs. 
He  confirmed  what  Lord  Derby  has  announced  on  several  occa- 
sions as  being  the  policy  of  the  Government,  and  although  the 
Prime  Minister  has  at  times  shown  his  Turcophil  pro- 
clivities, the  country,  though  anxious,  feels  assured  that  the 
area  of  the  conflict  will  continue  to  be  localized.  It  is,  perhaps, 
a  little  remarkable  that  when  the  Earl  of  Derby  and  the  Home 
Secretary  defined  what  were  British  interests  of  a  vital  character, 
Russian  acquisitions  in  Armenia  were  regarded  as  of  secondary 
importance.  It  would  be  only  when  Kussia  approached  the 
Persian  Gulf  that  the  Government  would  consider  that  our  inter- 
ests would  be  threatened,  and  it  may  be  inferred,  therefore,  that 
the  somewhat  mythical  route  to  India  ma  the  Euphrates  Val- 
ley has  been  abandoned  as  of  any  importance  to  this  country. 
Our  way  to  India  is  by  the  Suez  Canal,  and  to  keep  that 
route  open  is  of  vast  importance  to  us.  But  that  route  is  not 
threatened,  nor  is  it  likely  to  be,  for  it  is  not  England  alone  that 
is  interested,  but  the  whole  of  Southern  Europe  is  more  or  less 
desirous  that  that  highway  shall  be  politically  free  to  the  com- 
merce of  all  nations.  For  any  power  to  interfere  with  that  route 
would  be  to  raise  up  many  enemies,  and  prudence,  therefore, 
dictates  but  one  course,  viz.,  to  exclude  the  Canal  from  tbe 
operations  of  the  war.  As  regards  Turkey  in  Europe,  Germany, 
and  Austria  in  particular,  are  more  interested  than  England,  and 
Bussia  will  scarcely  dare  to  ask  too  much,  while  as  far  as  the 
free  navigation  of  the  Dardanelles  is  concerned  the  probability  is 
that  the  Government  of  this  country  will  have  to  defer  to  the 
•wishes  of  the  neutral  powers;  and  if  they  consider  that  the 
Straits  should  be  open  to  the  ships  of  war  of  all  nation?,  and  net 
to  those  of  Kussia  alone  (assuming,  of  course,  that  Russia  makes 
Buch  a  demand),  we  shall  have  to  yield  our  consent.  Whatever 
may  be  the  views  of  the  Government  on  this  point,  I  think  that 
the  majority  of  the  country  are  indiflTerent  about  it,  and  many 
think  that  a  long-standing  source  of  irritation  to  Russia  will 
have  been  removed,  and  that  its  removal  will  have  affected  no 
particular  interest.  Turkey  may  for  a  time,  perhaps,  be  a  little 
Busceptible,  but  the  world  will  think  as  litUe  of  a  Russian  iron- 
clad passing  Constantinople  on  some  mission  of  protection  of 
Russian  commerce  as  it  does  of  a  German  vessel  passing  Dover 
Castle  on  a  similar  errand.  The  removal  of  these  barriers  to 
peace  is  much  to  be  desired,  and  as  this  country  is  anxious 
for  a  settlement  of  the  existing  complications  and  for  a  revival 
of  commercial  enterprise,  its  duty  is,  through  its  Government 
to  propound  such  views  as  shall  lead  not  only  to  an  immediate] 
but  to  a  permanent,  peace.  With  the  exercise  of  common  sense, 
there  is  no  reason  why  English  and  Russian  interests  should 
clash,  and  the  insane  fear  of  Russian  naval  preponderance  is 
scarcely  worthy  of  the  country.  Russia  finds  her  military  bur- 
dens quite  sufficient  for  the  resources  of  the  country,  and  will  be 


wanting  for  many  years  to  come  in  the  means  to  enjoy  su  expen- 
sive a  luxury  as  a  navy,  which,  to  ba  effective,  must  necessarily 
surpass  that  of  Great  Britain ;  and  it  seems,  when  one  takes  a 
common  sense  view  of  the  war,  and  of  the  limited  acquisitions 
which  Russia  will  gain  for  the  very  heavy  sacrifices  she  haa 
made,  that  the  old  proverb  may  be  applied  to  her  that  la  jeu  n'en 
vaut  pas  U  chandelle.  Before  many  weeks  have  elapsed,  how- 
ever, we  shall  know,  probably,  something  definite  of  the  objects 
and  schemes  of  the  three  Emperors ;  but  if  it  be  true,  as  some 
assert,  that  the  German  Government  are  desirous  of  seeing  this 
country  at  war  with  Russia,  there  will  be  serious  disappointment 
at  Berlin,  .as  the  peace  party  has  strong  and  increasingly  numer- 
ous adherents,  and  fails  to  see  that  war  is  j  ustifiable. 

The  demand  for  money  during  the  week  has  been  upon  a  very 
moderate  scale.  The  cooplaints  respecting  the  supply  of  mer- 
cantile paper  bave  increased,  and  as  there  is  no  demand  of 
importance  for  gold  for  export,  the  rates  of  discount  have  a 
downward  tendency.  The  Bank  return  shows  an  increase  of 
rather  more  than  £3,000,000  in  "other  securities;"  but  the 
amount  re-appears  under  the  head  of  "  other  deposits,"  the 
transfer  being  due  almost  entirely  to  the  wants  of  the  community 
incidental  to  the  close  of  the  year.  The  supply  of  bullion  has 
been  augmented  by  £354,724,  and  the  total  now  held  is  £^4,- 
386,794,  against  £28,214,165  in  1877,  £21,215,701  in  1879,  and 
£22,085,311  in  1875.  The  total  reserve  is  rather  more  than 
£12,000,000,  which,  although  about  £3,500,000  less  than  at  this 
period  last  year,  is  nearly  £4,000,000  more  than  in  1876,  and 
£1,500,000  in  excess  of  18"5.  The  proportion  of  reserve  to 
liabilities  is  4270  per  cent,  sgainst  46'38  per  cent  last  week,  and 
4404  per  cent  last  year.  The  present  return  is  necessarily  an 
exceptional  one,  and  the  next  statement  will  also  exhibit  some 
special  changes,  owing  to  the  payment  of  the  dividends  on 
the  public  funds ;  but,  in  the  absence  of  a  commercial  demand 
for  money,  and  of  an  active  inquiry  for  gold  for  export,  the 
money  market  is  expected  to  assume  a  very  easy  appearance. 
The  following  are  the  present  quotations  for  money : 

Per  cent.  |  Open-market  rates  :  Per  cent. 

Bank  rate 4     \     4monthB'bank  bills 3    <^Z\ti 

O^en-market rates:  |     6  months' bank  bills  3   @3J< 

30andeod:ty9' bills 8    ®H!i  I     4  and  6  months' trade  bills.  3>t®4 

3  months' bills 3    @3ji  1 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and  dis- 
count houses  for  deposits  are  subjoined  : 

Per  cent. 

Joint-stock  banks 8 

Discoiiut  houses  at  cull  , 8 

Discount  houses  with  7  days' notice 3K 

Discount  houses  with  14  days'  notice 3^ 

Annexed  is  astatement  showingthe  present  position  of  the  Bank 
of  England,  the  Bank  rate  of  discount,  the  price  of  Consols, 
the  average  quotation  for  English  wheat,  the  price  of  Middling 
Upland  cotton,  of  No.  40'b  Mule  twist,  fair  second  quality, 
and   the   Bankers'   Clearing   House  return,  compared  with  tbe 

four  previous  years : 

1874.  18;6.  1870.            1877.            1878. 

Circulation— including         £  £  £                 £                 £ 

bank  post-bUls 46.4-8,323  86,915,483  88,488,554    26.951, ?81    87,593,707 

Public  deposits 5,372,590  6,48*;,544  8,417.413      6.-2O3,440      5,S)OJ,097 

Other  deposits 21,576.208  20,366. J8!)  19, -168,061    2-5,936,766    88,064,528 

Government  secorlties.  16,495,266  15,948,023  16,290.704    15,969.162    13.377,634 

Other  securities i;,923,467  17,590,801  21,660,281    19,584,320    30,511,341 

Reserve  of    notes  and 

coin 11,846,296  10.461,536  8,132,431    14,591,390    12,052,914 

Coin   and   bullion   in 

both  departments....  22,945,721  82,085,311  81,216,761  23,214,165  81,386,794 
Proportion    of   reseive 

to  liabilities 44  91  p.  c. 

Bank-rate 4  p.  c.  5  p.  c.  5  p.  c. 

Oonsols <iiy,  91%  93;i 

English  wheat.av.  price     61a.  8d  44a.  2d.  453.  3d. 

Mld.Uplandcotton....        8)id.  Tii^.  6  15-16d. 
No. 40s,  mule  twist,  fair 

Jdqnality Is.  13<d.  lljid.  Is.  Od. 


4270  p.c. 

2  p.  c.         4  p.  c. 

94^  »4>f 

50?.  6d.        5lB.  9d. 

6  ll-16d.      6  8-16d. 


llVd- 


lOKd. 


Clearing  Honse'reVurr.  12  j'265^"  Ul,oi2,r)06  133,903,000  113.387.000  123,5J0,00O 
The  weekly  sale  of  bills  on  India  was  held  at  the  Bank  of 
England  on  Wednesday,  and  out  of  an  amount  of  £265,030  only 
£154,500  were  dirsposed  of  at  about  Is.  Sfd.  the  rupee,  showing  a 
decline  of  ^d.  compared  with  the  previous  week.  The  silver 
market  has  in  consequence  been  flat  at  53}d,  and  54d.  per 
ounce.  The  hteamer  for  the  East  has  taken  only  £61,400  in  sliver 
to  Bombay.  In  gold  no  important  movements  are  recorded. 
The  prices  of  bullion  are  as  follows  : 

SOLD. 

Bar  Gold,  fine per  oz.  standard. 

Bar  Gold,  rednable per  oz.  standard . 

Spanish  Doubloons , ,  ..per  oz.,  nominsl. 

South  American  Doubloons peroz. 

United  Sta^.ea  Gold  Coin  peroz. 

German  Gold  Coin peroz. 

SILVER. 

Bar  Silver,  fine per  oz.,  learest 

Bar  Silver,  contavning  5  grs.  gold per  oz.,  nearest 

Mexican  Dollars per  oz.,  last  price 

Spanish  Dollars  (Caroms) peroz.      ..       »»  .... 

Five  Franc  Pieces peroz.     ....      ® 

Quicksilver,  £7  5s.     Discount,  3  per  cent 
The  following  are  the  current  rates  of  discount  at  the  leading 
cities  abroad  : 


B.  d.  a.  d. 
77  9  O  .... 
77  lOxa  .... 

75  0  a  .... 

73    9    ©  .... 

76  6    a  76  6J< 
76   ax®  •••• 

a.  d. 

ii%    a  .... 

54 J,'  @  .... 
63  4}  ... 
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Bank     Open 
rate,  marktt. 
V  ceDt.  per  ccnl. 
Madrid,  Cadiz  and  Dar- 

eelona ( 

Llahon  and  Oporto  ...      6 

8t  PeteraborK t 

Torln,    7loronc«    and 

Rome  S 

New  York 

CalcntU  S 

Copenhagen 6 


4KO& 
4 


Back     Open 

ratr.  market, 
y  Cent,  percent. 

Paria t  \Hai 

Amiterdam. 8  IX^^ 

Berlin iJ4  ( 

aambnrir iH  tH 

Frankfort i>i  i 

Lelpalg *H  4 

Genoa S  tS 

Qeneva S  S 

Bmaaela >»  iH 

VlennaandTrlett«.. ..    iH  4 

The  National  Bank  of  Australasia  annoanoe  that  they  are 
authorized  to  receive  tenders  for  South  Australian  Qovcrnmeut 
securities  to  tlio  nominal  amoui\t  ot  £500,000,  being  the  thirJ 
Instalinent  of  a  sum  of  £3,188,500,  authorized  by  the  Soutli 
Australian  Parliament.  The  bonds  are  to  bear  interest  at  4  per 
cent  per  annum,  and  mill  be  issued  in  amounts  of  £1,000,  £500, 
£200  and  £100  each, interest  commencing  from  the  Ist  of  January 
last.  Tenders  will  be  received  until  3  o'clock  on  Friday,  the  11th 
lost.     Principal  and  interest  are  made  payable  in  silver. 

The  stock  markets  have,  on  the  whole,  been  firm,  but  business 
has  been  upon  a  limited  scale,  the  political  situation  being  too 
delicate  to  justify  large  operations.  There  is,  nevertheless,  an 
impression  that  the  war  will  be  localized,  and  since  Lord  Car- 
narvon addressed  the  deputation  of  Cape  merchants  on  Wednes- 
day, a  feeling  of  confidence  in  the  maintenance  of  peace  has  been 
apparent.  In  American  Qoverament  and  railroad  securities,  busi. 
ness  has  been  very  quiet,  the  silver  agitation  in  the  United  Slates 
exciting  still  an  adverse  influence  upon  the  market. 

The  closing  prices  ot  Consols  and  the  principal  American  secur- 
ities at  to-day's  market,  compared  with  those  of  Saturday  last, 
are  subjoined  : 

Redm. 


Dec  S9. 

Console 94S(@  95 

UnltedBUtea 188!  106    ©107 

Do       &-» 1885  103    0104 

D.  8.1867,68 1887  lOSJOlOSJi 

Do  funded,  Sa....      1881  105i<ai05« 

DotO-40,9« 1904-  107    aiOS 

Do  funded.  4V>,  leaned  at  103}i 103,^iai«3X 


Loolaiana  Lerco,  8s 1875  4J 'a  51 " 

Do            68 42  a  52 

Maaaaehnaetta  5a 1888  103  @105 

Do           5s 1894  103  @105 

Do          S8 , 1900  105  ®107 

Do          5s 18S9  104  ©1C6 

Do    59 1891  101  ai0« 

„   Do    5a 18SS  101  ©106 

Virginia  stock  58 j5  ©  85 

Do            88* 33  ®  85 

Do          New  fnndel  68 1905  51  ©5b 

AXERlCAil  DOLLAB  B0KD8  ADD  BHABBS. 

Albany  &  Sa'qiiehanaa  cons.  mort.  "9,  Nos.BOl 

to  1,500,  inclusive,  Buar.  by  Del.*Had.Oanal.  1906     95    ©  97 

AtlauUc  «  Orc-at  Western  l»t  M.,  $1,000,  7b. ..1902      SJ    ©  81 

Do  Sd  mort.,  $1.000,78.. 1908       8    @  10 

Do  8d  mort.,  $1,000 1903       4    ©    5 

Do    iJt  mort.  TrusUes' cerllflcates 2-J    ©84 

Do    Jd      do  do  8    ©  10 

Do    8d      do  do  4    ©    5 

Atlantic  Mlssisi-lppl  A  Ohio,  Con.  mort.,  78. . .  .1905      S5    ®  JO 

do  Commlttco  of  Bondholders' ctfe 43    ©  28 

Baltimore  &  Potomac  (Main  Line)  1st  m(jrt.  6e.l911      83    @  85 
do  CTuonel)  1st  mortgage,  6e. 

(gnar.  by  Pennsylvania  ANo.CentHallway). 1911      86    ©83 
Burl.  Cedar  Rapids  &  No.  RR.  of  Iowa,  let  mort..      60    ©6! 

Central  of  New  .JtTsi'y  sliarcs 1J>4@  l-i>i 

Central  of  New  Jersey,  cons,  mort.,  78 1899      «5    ©  07 

Central  Paclilc  of  Cillfornia,  Ist  mort..  68 1896    101    ©105 

Do Califor.A  Oregon  Div.l8tmort.gld.bd8,68.18»J      95    ©97 

Do    Land  grant  bonds 1890      91    (3i  93 

Del.  &  Hud.  Can.  78 92    @  91 

Detroit  A  Milwaukee  Ist  mortgage,  7» 1875     80    ©  40 

«_,    ..P°  M  mortgage,  88 1876     80    ©  40 

Brie  $100  shares 8>4©    9 

Do  reconsuuc-.ion  trustees'  as sefsm't,  $9  paid. .        11    @  16 
go  do  |4paid...      li^t©  13« 

5°  «o  $3  paid...      44    ©  S6 

S»       ,  do  $2  oaid...      23    ©  iS 

Do  preference,  78 jl    ©  jj 

Do  convertible  gold  bonds.  7e 1904     45    ©47 

Do  reconstruction  trustees' ccrtiflcales,  "8 ""    ~  — 

Galveston  A  (larrlsbnrg,  let  mortgage,  68....  19il 

LUnols  Central,  $100  shares . 7. .  .7. 

Lehiijh  Valley,  consolidated  mortgage,  6a. .. ...1923 

Marietta  A  Cinctnnat  I  Railway,  79 1891 

maaonrl  Kansas  A  Tezaa,  let  mort.,  guar,  gold 

bonda,  Kngllsb,  78 1904 

New  York  Central  A  Hudson  River  mortg.  bonds  7 

Mew  York  Central  $100  shares  „ 

OKgon  A  California,  1st  mort.,  78 11890 

do       Frankfort  <'ommlt'e  Receipts,  z  coup. 

Pennsylvania,  $50  shares  .„. ; 

Do.  1st  mort.,  8» [  JSSO 

i>v.ii5°-i  V.     foj'ol.'InK'K  fund  mort.  68 1905 

Philadelphia  A  Reading  |5(l  shares. 
Pittsburg  Fort  Wayne  A  Chicago  equipment  '" 
bonds  (guar,  by  Pennsylvania  R.  H.  Co.),  88  .... 

Cnlon  Pac  Ac  Land  Grant  Ist  mort.,  78 1889 

Union  PacUlc  RaUway,  let  mortgage,  6'e 1896 

AKKRIOAN  8TXBUNQ  BOHD8. 

Allegheny  Vatlev.  gnar.  by  Penn.  R'y  Co 1910 

Atuntic  A  Gi.  Western  consol.  more,  Bischoff. 
cert8.(a),7s Ig9t 

Atlantic  A  Ot.  W.  Rc-organizatlon  7s..  .'..■.  .■.■.■.'1874 

Adantic  A  Gt.W.,  leased  lines  rental  trust,  7s.i»o» 
S2  i°-  „  ^o-  1873,78.1908 
"o.  00.       western  exten.,  Ss 1876 

D  ri?'        ."°-  <lo.  78,  guar,  by  Erie  R'y. 

Baltimore  4  Ohio,  68 18^ 

s°       S .";:":;::::;:;:i9o» 

Do.  Ss  lain 

Burl.  c.  R.  *Minn.,  78..;",.I"..;;''...'."".;;;i5m 


Jan.  3. 

9i;i©  9IH 
nm  ©107 
10a   ©101 
105  V.  ©io;x 
losxaifsii 
:o6x®io7x 

U  a  52 
©52 
©105 
©105 
©105 
©104 
©104 
©104 
©  35 

aa^ 

©  b2 


44 

103 
Mi 
103 
102 
102 
102 
i5 
S3 
60 


14    ©  16 
12;<@  u% 
u  a  46 

23    ©  25 
11    ©  23 


Redm. 

Cairo  A  VIncennes,  78 igog 

Chicago  A  Alton  sterling  conaol.  moru.  da 1908 

Chicago  A  Padncah  1st  mort.  gold  bonds,  78..  .1901 
CleveUod,  Columbus,  Clo.  A  Ind.  con.  mort... 1911 

Raatem  Railway  of  Massachusetts,  68  1906 

Brie  convertible  bonds,  Oa 181S 

Oo.  1st  cons,  mort.,  7s logo 

Do.  with  reconstruction  tmiteea'  ceriiflcalea  of  6 

coupons 

Do.  >d  consol.  mort,  78 1894 

Do,  reconstruction  trustees'  certlAcates,  7« 

ailmau Clinton  AHprlngaeld  1st  M.,  gold,  78...  1900 
Illinois  *  St.  Louis  Bridge  Ist  mort.,  78  1900 


Jan.  >. 


Do. 


do. 


2d  mort.,  7s M 


93    ©  95 


16  0  17 

101  0:03 

1C8  ©!M 

103  ©105 


9}    a  94 


90H©  91 K 

«6.h1  irx 

101  ©101 
101  ©105 
103    ©105 


©  94 


87    « 

i  39 

{8 

n  40 

16    i 

1  19 

16 

1  >* 

»8    ( 

1  34 

48 

h  ta 

88    « 

1  3i 

»l 

»ia 

105X5 

(108  X 

105 

it06 

106    i 

1IO7 

105 

ilOT 

104   ; 

1106 

104 

ftlO« 

Illlnola  Central,  sinking  fund,  Sa 1908 

Do.  68 1895 

Da  69 1906 

Illinois  Missouri  afc  Texas  Ist  mortgage 1891 

Lehigh  Valley  consol.  mort.,  65,  "A  ' 

Lsulsvllle  &  Nashville,  6s 19uJ 

Memphis  <fe  Ohio  Ist  mort.  79  1901 

Milwaukee  A  St.  Paul.  Ist  mort  7s 1902 

New  York  A  Canada  R'way,  guar,  by  the  Dela- 
ware A  Hudson  Canal,  Ba 1334 

N.  Y.  Central  &  llndaon  River  mort.  bds.,  6»..1903 

Northern  Central  Kiiihvay  consol.  mort.,  68 19C4 

Paaaraa  general  mortgage,  79 1897 

ParlsA  Decatur 1898 

Penneylvanla  general  mort.  6s 1910 

Do.  consol.  slnk'g  fund  mort.  68 1905 

Perklomen  con.  mort.  (June  '73)  guar,  by  Phil. 

^Reading,  69 1918 

Phil.  *  Krle  let  mort.  (guar,  by  PeLn.RR.)68..I881 

Do.         with  option  to  be  paid  in  Phil.,  68  ... 

PhU.  A  Erie  gen.  mort(guar.  by  Penn.  RR.)6a.l990 

Phil.  A  Reading  general  consol.  mort.  68 1911 

Do.  Imp. mort., 68 1897 

Do.  gen.  mort.,  1874  6'9 

Da  do.  xall  

Do.     Scrip  for  the  6  deferred  >4^  cup 79 

Pittsburgh  A  Connellsvllle  Con.  Mort.  Scrip, 

guar,  by  Baltimore  A  Ohio  RR.  Co..  6e 

South  A  North  Alabama  bonds,  69 ■ 90 

St.  Louis  Tunnel  1st  mort.  (guar,  by  the  Illlnoia 

A  St.  Louis  Bridge  Co.)  9s 1838 

Union  Pacific  Rnilway,  Omaha  Bridge,  8s 1896 

United  New  Jersey  Itail way  and  Canal,  68 1894 

Do.  do.  do.  do.  69 1901 

Tenders  were  received  yesterday  for  £3,429,000  Government 
Treasury  bills,  and  the  total  applications  amounted  to  £9,797,000, 
of  which  £f  ,505,000  were  for  three  mouths'  bills,  and  £3,293,000 
for  bills  at  six  months.  Tenders  for  bills  at  six  months  at  £98 
lOs.  and  above  will  receive  in  full,  and  for  those  at  three  months 
at  £99  5s.  6d.  about  24  per  cent,  and  above  in  full.  This  is  equlT- 
alent  to  a  discount  rate  of  3  per  cent  for  six  months'  bills,  and 
£2  188.,  or  rather  over  l|d.  per  cent,  for  those  of  three  months. 

Mr.  Richard  Seyd  has  communicated  to  the  Times  the  follow- 
ing statement  of  failures  in  1877  and  in  the  four  precedin|)r  years ; 
the  figures  are  very  instructive,  as  they  indicate  which  branches 
of  business  have  suffered  in  and  since  the  crisis  of  1873  : 

"  The  number  of  failures  daring  1877  in  the  United  Kingdom 
has  been  11,022,  of  which  2,173  are  in  the  financial,  wholesale 
and  manufacturing  branches  of  trade,  and  8,850  in  retail  trades, 
professional  pursuits,  builders  (see  also  contractors  in  other  list), 
publicans,  among  the  working  classes,  &c.  Of  those  who  failed 
in  ihe  wholesale  trade,  there  were :  In  London,  450  ;  Liverpool, 
81 ;  Manchester,  134  ;  Lancashire,  144 ;  Yorkshire  (excluding 
Middlesbrough  and  Hull),  324  ;  Birmingham  and  Midland  Iron 
District,  189  ;  JMewcastle,  Middlesbrough,  Hull,  and  district,  129  ; 
Bristol,  Cardiff,  Newport  and  Swansea,  80  ;  Provinces,  457 ; 
Scotland,  139 ;  Ireland,  33.  The  total  failures  in  1866  were 
1,010  ;  1867,  1,504  ;  1868,  2,145  ;  1809,  2,315  ;  1870,  1,351  ;  1871, 
1,122;  1873,  1,326;  1873,  1.745;  1874,  1,751  ;  1875,  1,720  ;  1876. 
2,087  ;  1877,  2,170.  During  the  last  five  years,  from  1873  to  1877, 
the  various  branches  of  wholesale  commerce  show  the  following 
proportion  of  failures  "  : 

1673. 

Agents,  commission,  yam,  &c 177 

Bankers,  joiut-stock  banks,  foieign  bankers...      5 

Baots  and  shoes 112 

Brewers 18 

Cigars  and  toDacco IS 

Cement,  asphalt , 1 

Coala    S8 

Contractors iO 

Corn  merch  ints,  millers 54 

Cotton  and  colonial  brokers 21 

Cotton  spinners  and  manufacturers 44 

Cnrrierp,  tanners,  leal  her  merchants  - 27 

Discount  and  bill  bruktTK 5 

Dm>Kii!ts,  wholesale,  and  manafactunDe  cbem- 

lata 17 

Drysalters,  oil,  color 68 

Dyers,  bleachers,  finishers 27 

Electio-plaiors 4 

Engineers,    founders,    iron,   metal,    hardware 

nuuiufacturers  and  merchants 179 

Financial  agents ,.  ..      A 

Gla»s,  lead,  and  eirthenware 17 

Gunpowder 

Hats,  caps,  straw hata ....    17 

Hops 4 

Jewelers,  wholesale t( 

Mai'Ufaeturers   of  woolens,  worsted,  elastics, 

silks,  hosiery,  staffs,  Ac 180 

Merchants    SH 

Provisions 88 

Rope,  rails ....    16 

Shlpbrokera  and  owner* 11 

Sbtpbnilders 8 

Stationer*,  wholesale,  and  paper  macafactarrrs    20 

Sugar  reflaers 1 

Tea,  coffee,  groceries 26 

Timber 27 

Warehousemen,  importers  of  foreign  goods,Ac.  IK 

Wines,  spiriU 10« 

Woolatapler* IS 

Woolea  and  cotton  wast** W 


1874. 

1875. 

1878. 

1877. 

ua 

73 
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lit 
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17 
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65 

97 

147 

13S 

87 

16 

44 

7S 
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68 

62 

75 

8 

20 

15 

9 

20 
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42 

5S 

38 

30 

48 
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THE   CHRONICLE 


fVou  XXVI. 


In  retail  trades,  &c.,  tliere  were  : 


Accountants 40 

Actoi  8.  artiste,  &c..      16 
Aerated  waters,  gin- 
ger beer,  &c 8 

Auctioneers,    bouse 
agents,  enrveyore.    112 

Bakers 183 

Blacksmiths bi 

Boat  build,  rs.  mast- 
makers 21 

Brewers,  .commou . .      32 

Brick-makers So 

Brush   and   basket- 
makers 17 

Bnilders,  architects, 

&c 618 

Butchers, 3i6 

Cab-drivers,  carters, 

&c 

Cab,   omnibus   pro- 
prietors,      livery- 
etable  keepers 
Cabinet-makers,  up- 
holsterers,   furni- 
tare,  Ac,  makers. 
Carpenters,  joiners. 
Carriage  builders.  .. 
Carriers. cart-owners 

Carvers,gilders 15 

Cattle    and    horse- 
dealers 68 

Chemists,  druggists     76 

Clerks  119 

Clerks  in  holy  orders     36 

Coal-dea'ers 63 

Coffee   aud    eating- 
house  keepers....      16 

Confectioners 74 

Coopers 10 

Cork-cntters 3 

Cornchandlers,  hay 

and  straw  dealers.     51 
Cow-keepers,  dairy- 
men      42 

Drapers,  hosiers,&c.    492 
Dyers  and  cleaners.       7 
Engineers  in  Navy 
aud     officers     lu 


22 


61 


157 

147 
57 
23 


15 
106 


Army  aud  Navy 
(active &  retired).     28 

Farm  bailiffs,  game, 
keepers 8 

Farmers  477 

Fishing-smack  own- 
ers  

Fishmongers,  poul- 
terers  

Furuituro  dealers, 
brokers 84 

Gardeners,  market 
gardeners 30 

General  dealers,  curi- 
osities      131 

Glass  and  earthen- 
ware dealers 45 

Greengrocers,  fruit- 
erers     120 

Grocers 1,034 

Hairdresser^  per- 
fumers       43 

Hatters 4! 

Ironmongers,  japan- 
ners,  tinmen 155 

Jewelers,  watch- 
makers      124 

.Journalists 2 

L'\borcrs,  bricklay- 
ers, slaters 65 

Lathrenders 5 

Leather  dealers 16 

Lime  burners 6 

Lodginghouse-keep- 
ers 

Looking-glass  mak- 
ers, picture  frames 

Marine  stores  dealrs 

Mariners 

Masons  

Mattress  makers 

Millers  and  corn 
dealers, 36 

Milliners,  artificial 
florists,  &c    67 

Miners,  colliers.  ...      34 

Music-seilers  anJ 
publishers 15 


15 


143 
l.'Jl 


Musical  Instrnment 
makers  and  dealers 

Newspaper  proprie- 
tors   

Nurserymen,  florists 

Oilmen 

Opticians 

Organists,  profess- 
ors of  music 

Pawnbrokers 

Photographers 15 

Plumbers,  painters, 
gas-fitters 231 

Potato  salesmen 17 

Potters. 5 

Printers,  stationers, 
engravers,  &c    ... 

Provision  dealers, 
cheesemongers — 

Publicans  819 

Saddlers,  harness- 
makeis    67 

Schoolmasters 57 

Sewing  machine 
dealers 21 

Shipwrights   10 

Shoe  and  boot  mak- 
ers and  dealers.. .    3^3 

Solicitors 34 

Stockbrokers,  job- 
bers, &c 23 

Surgeons,  physi- 
cians, dentists  ...      62 

Tailors 318 

Timber  dealers  and 
sawyers 20 

Tobacconists 68 

Toy  and  fancy  deal- 
ers         2S 

Tradesmen's  assist- 
ants  

Travelers 

Turners 

L'ndertakers 

Wheelwrights 

Yeast  dealers 

Miscellaneous 175 

Private  persons 311 


Total 8,8)0 

The  Crown  agents  for  the  Colonies  invite  applications  for 
£100,000  in  Ceylon  Government  4^  per  cent  debentures,  b?ing 
the  second  instalment  of  tha  loan  of  £400,000  authorized  in 
1876.  The  minimum  is  fixed  at  £103  per  £100  bond,  the  prin" 
cipal  being  redeemable  by  a  cumulative  sinking  fund  of  1  per 
cent. 

The  following  is  a  list  of  dividends  declared  by  some  of  th^ 
principal  joint  stock  banks  and  discount  houses  for  the  past  half, 
year,  compared  with  those  for  the  corresponding  period  of  187C  ; 
it  will  be  seen  that,  notwithstanding  the  perplexities  of  the 
money  market,  the  comparison  ia  a  fJvorable  one  : 


1877. 
Per  cent 
per  an- 
.„.  num. 

Alliance g 

Colonial  .....  .14 

-City ; ;...;  lo 

London  and  Westminster 14 

Union  of  London '■',....'..'."  '  15 

London  Joint  Stock .'.'."'  is 

Imperial *     g 

Consilidited  ........"..!!...!!     10 

North  and  South  Wales nv 

Bank  of  Soith  Australia 10 

National  Discouut .10 

United  Disccuut '7 


]8;6. 
Per  cent 
per  an- 
num. 
6 
13 
8 
14 

!•« 
17 
6 
10 

nx 
10 

10 

7 


The  wheat  trade  was  firm  in  the  early  part  of  the  week,  but 
the  arrivals  during  the  last  few  days  have  been  considerable,  and 
the  markets  close  with  a  dull  appearance  at  drooping  prices. 
The  weather,  which  had  a  wintry  appearance  at  Christmas,  is 
now  very  mild,  but  the  young  wheat  plant  is  reported  to  be  look 
ing  promising. 

During  the  week  ended  December  39,  the  sales  of  English 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  35,959  quarters,  against  39,313  quartern  in  the  corre- 
sponding week  of  1876.  It  is  computed  that  there  were  in  the 
whole  kingdom  nearly  156,000  quarters,  against  157,350  quarters 
Since  harvest,  the  deliveries  in  the  150  principal  markets  have 
been  830,504  quarters,  against  919,774  quarters,  while  it  is 
estimated  that  there  have  been  in  the  whole  kingdom  3,332,400 
quarters,  against  3,779,400  quarters  in  the  same  period  of  last 
Beason.  Without  reckoning  the  supplies  furnished  ex-granary. 
It  is  estimated  that  the  following  quantities  of  wheat  and  flour 
hare  been  placed  upon  the  British  markets  since  harvest: 


1877. 

Imports  of  wheat >..2l,7'>i),728 

Imuorts  of  flour 2. 775, .^i  I 

Sales  of  home-grown  pr»duce 14i."i9T.00O 

Total _ 

Exports  of  wheat  and  floor. 


.33,M1,21!) 
.      774.ti9) 


1876. 

13,100.858 
2,02  ),&■;« 

15,941,000 

3!,073.18l 
500,4:5 


1875. 

cwt. 

2i,<>21,5;-2 

2,23l,.'i62 

ll,.'58i,6J0 

3M)8,99I 
87,80S 


1874. 

cwt. 

11,263,4.11 

2.7»8,''8! 

20,C4r,lCO 


87,099,514 
155,191 


Result.      38.157,55;    3).57,!,219    39.:i51,;85    36,944,321 

Aver,  price  of  En£.  wheat  for  season    5li.  Jd.      478.3d.       46a.  lid.       45s.  Id. 

The  following  statement   shows  the   imports   and   exports  of 
•ereal  produce  into  and  from  the  United  Kingdom  since  harvest. 


viz.,  from  the  1st  of  September  to  the   close  of  last  week,  com- 
pared with  the  corresponding  periods  in  the  three  previous  years  : 


™^  1877. 

wheat cwt.  21 ,795,728 

Barley 5,231,175 

Oats 4,264,637 

Peas 792,171 

Beans 1,6£0.787 

IndianOom    7,459,094 

Floor 5,7-.5,521 


Wheat cwt. 

Barley  

Oate 

Peas   

Beans 

Indian  Corn 

flour 


7=6,9.^6 
24,287 
49,940 
9,7.30 
9,C81 
4.3,068 
17,7Ua 


1876, 
13,100,858 
5,131,228 
4,016,705 
612,883 
l,6i9,633 
13,417.658 
2,0aa,9i6 

SI'S. 

484.531 
10502 
54,417 
10,628 
13,938 

200,477 
15,954 


1875. 
22,021,512 
3,882,260 
3,651,98.) 
647,079 
l,32(i,270 
7,159.200 
2,234,882 

80,638 
8,831 

91,447 
6,057 
3,537 

11,376 
7,171 


1874, 
14,263,431 
6,8')9,933 
3,510.6'.6 
7i9,b75 
874,461 
4,0i3,822 
2,788,983 

12S,906 
121,762 
40,108 
8,877 
9'8 
32,698 
Sg,2SS 


Gaallah  narKet  Reports— Per  Cable. 

Thedailycloaingquotationsinthe  markets  of  London  and  Liver- 
pool for  the  past  week  have  been  reported  by  cable,  as  shown  in 
the  following  summary : 

London  Money  and  Stock  Market. — The  bullion  in  the  Bank 
of  England  has  increased  £75,000  during  the  week. 

Men.       Tne«.       Wed.         Thnr.        Pri. 
95  3-16    95  .3-16     95  5-i6      Wii  9i'{ 

95  ?-16    93  3-16    95  5-16      95>i  95^ 

I06Ji  lOhS       1067i  lOSJi  1P6X 

lOSK  lOSX      lOSX  lOSJJ  in8!< 

10b><;  lOSJi    X106  lOiJi  W'5;i 

lOlX  104ji       104;i  104H  '-Ol'i 

lAverpool  Ootton  Market. — See  special  report  of  cotton 
Liverpool  Breadstu;ffa  Market. — 


Sat, 
Oonsols  for  money..  95 
**      account..  95 
0.8.66(5-206)  I867....IO61.4 

0.8  10-408 lOSJ-i 

58  Of  1881 106Ji 

New4Xs 104y 


sat. 
s.  d. 

Flour  (extra  State) *bbl  2j    6 

Wheat(R.  W.  spring). Vctl  10    5 

"      (Red  winter)...   ."113 

"      (Av.  Cal.  white)..  "    12    7 

"      (C.White  club)...  "    12  10 

Corn  (new  W.  mix.)  fl  quar.  23    3 

Pese  (Canadian)  V  quarter.  37    0 


Men.  Tnes.  Wed. 

8.    d  B.    d.  s.    d. 

29    6  29    6  29    6 

10  5  10    5  10    5 

11  3  11    3  11    3 

12  7  12  7  12  7 
12  10  12  ;0  12  10 
23    3  28    3  23    3 

.    _    .                           37    0  36    6  36    6 

Liverpool  Proviaions  Market. — 

Sat.      Men.  TueB.  Wed. 

8.  d.        8.   d.  8.  d.  8.   d. 

Beef  (prime  mess)  T(  tc.    ..  84    0         84    0  81    0  81    0 

Pork  (W't.  mess).... 'P  bbl  66    0         SS    0  56    fl  56    0 

Bacon (I'g cl.  m.)...  ^cwl  30    6         30    6  30    6  30    0 

Lard  (American)  ...     "       10    0         40    0  40    0  40    0 

Cheese  (Am.  fine)....     "       64    0         61    0  64    0  61    0 

Liverpool  Produce  Market. — 

Sat.       Mon.  Tnes.  Wed. 

8.  d.      8.   d.  8.   d.  s.  d. 

BOBin(  common)...  9  cwt..     5656  56  56 

"     (fine) "         10    C    10    0  10    0  10    0 

Potroleum(reflned)....t?za;        10«       lOJi         lOX  10« 

•spirits) '^            7«         7K          7J<  lii 

Ta!low(prime  City).. »  cwt 40    9  40    6  40    6 

Spirits  turpentine '•     25    6      25    6  25    6  25    6 

London  Produce  and  Oil  Market) 


T^nl 
8.    A 
29     6 

10  5 

11  3 

12  7 
12     9 


36 


Thnr. 
s.  d. 
84  U 
66  0 
30  0 
40  3 
64    0 


I'n. 

s.  d 

29  6 

10  1 

11  3 

12  6 
12  9 
23  3 
36  6 


Kr!. 
».  d 
SI  0 
66  0 
3)  0 
40  6 
64    0 


Tnnr.     Prl 
6.    d.    8.  d. 
5    8 
10    0 
10/. 
7K 
40    6 
25    6 


5    « 

10    0 

lOX 

■?« 

40    6 

25    6 


Bat. 
£    s.  d. 
ljIn8'dc'ke(obl).iptt.  9  10  0 
Unseed  (Cal.)  #  quar.     TO   0 
Sngar(No.  12  D'ch  Btd) 

onspot.^cwt 22    6 

Spermoil »  tun. .75  10   0 

Whale  oil "    .5    0   C 


Mon.  Tues. 

£.  8.  d.  £    8.  d. 

9  10    0  9    10    0 

50    0  60    0 


Wed. 
£  8.  d. 
9    10    0 
60    0 


22    6 

75  :o  0 


22    6  2!    6 

75  10  0    75  10    0 


0    0    35    0  0    35    0    0 


Thnr. 
£    8.  d. 
9  10    0 
50    0 

22    6 
75  10    0 

as    0    0 


Linseed  oil. ...>»  ton  .27    o    0    27    6    0    26  16  0    26  15    0    26  15 


Frl. 
£    8.  d. 
9  10    0 
50    0 


75  10  0 
35  0  0 
26  15    0 


(Sliommercial  a\\^  MisctllantovLB  Neu)0. 


Imports  akd  Exports  for  thb  Wbbk. — The  imnorts  last 
week  showed  an  increase  In  both  dry  goods  and  general 
merchandise.  The  total  imports  were  $6,343,767,  against 
f4,97'i,793  the  preceding  week  and  14,451,733  two  weeks  pre- 
vious. The  exports  for  the  week  ended  Jan.  15  amounted  to 
$5,098,167,  against  t6,477,544  last  week  and  ^5,317,093  the  pre- 
vious week.  The  exports  of  cotton  for  the  week  ending  Jan,  16 
were  8,573  bales,  against  11,760  bales  the  week  before.  The  fol- 
lowing are  the  imports  at  New  York  lor  week  ending  (lot  dry 
goods)  Jan.  10  and  lor  the  week  ending  (for  general  mer- 
ohandisel  Jan.  11: 

FoaEieN  lapoRTS  at  nbw  tobk  fob  thk  wsbk. 
1675. 

Dry  goods.... $2,943,235 

General  merchandise, . .        4,261,417 


Total  for  the  week. 
Previously  reported,, .. 


|-;.201,873 
5,81)3,861 


1878. 

$2,61  :,178 

6.271,522 

$8,839,030 
7.523,539 


1877. 

$1,662,145 

5,3M,177 

$6,985,322 
5,259,709 


1878. 

$1,852,110 

4.390,857 

t6.24J,767 
1.977,793 


Since  Jan,  1 fl3,008,539 


$12,215,031       $11,230,560 


$16,117,53) 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of  specie) 
from  the  port  of  New  Itork  to  foreign  ports  lor  the  week  ending 
Jan.  15: 

EX70BTS  FROH  NKW   YORK  FOR  TDK  WBBK. 

1875.  1873.  1877. 

Forlheweck f4,224,416        $5,169,396        $5,49:.867 

Previously  reported....        4,249.23)  4,012,32»  8,961,639 


le.s. 

$5,093,167 
6,477,641 


Since  Jan.  1 $8,473,655        $9,181,724       $10,1T9,46;       $11,575,711 

The  following  will  show  the  exports  ot  specie  from  the  port  of 
New  York  for  the  week  ending  Jan.  13.  1878.  and  also  a  com- 
parison of  tke  total  since  Jan.  1,  1878,  with  the  corre.sponding 
totals  for  several  previous  years : 
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Jan.  10— Sir.  PommeranU London Amer.'tllTer  ban.  (188,'no 

Jan.  li— bir.  Necksr London Amer.  allvcr  bira.  7^,000 

Amer.  allver  coin.  40. (xx) 

Jan.  13  -Str.  Britannic Liverpool Am.  ail.  c'n (rrac>.  4.001) 

Amer.  silver  bars.  SH.OOO 

Hex  allver  dola. .  3«,0(H 


Toul  since  Jan.  I.  187B »846,130 


Same  time  In— 

1877 JtSO.lOl 

187«  95l.oa 

1875 4,!.14.i60 

1374 l,3.M.9.1i 

1873 3.t5-i,503 

137» m.m 


Same  time  In— 

1871 $1,184.73) 

1870 1.81ii,6al 

1869 1,I5!,:KS 

19«8 5.9I0,9.il 

18W 1,829042 

1366 1.378.431 


The  imports  of  specie  at  tliia  port  darint;  the  same  periods  have 
been  as  follows  : 

Jan.  7— Str.  Alps Atpinwall Amer.  silver 12,400 

Amer.  gold 2,240 

Golddu?t 2,8a;J 

Jan.  7— Str.  Clarlbel Kingston Amer.  f  liver 7no 

Foreign  gold 1,480 

Jan.  7— Scbr.  Wardwell Jacmel Amer.  silver 269 

Jan.  9-Bfig  Tula Belize Amer.  silver 7,619 

Foreign  ^llTer 260 

Amer.gold 1,456 

Foreign  uold SiO 

Jan.  10— Str.  City  of  New  York .  .Vera  Crnz Amer.  silver 1 6, 1 J9 

Foreign  silver 176,580 

Foreign  gold 1,3S6 

Amer.gold 4,6.33 

Silverbars 5,.30i) 

Jan.  II— Str.  Colnmbus Havana Amer.  gold 603 

.,    „                                                                      Foreign  gold...   .  76,000 

Jan.  IS— Brig  Manael  Ferrer.... Campeche Foreign  silver 4,650 

Amer.  Bilver 1,966 


ToUi  for  the  week $306,949 

Previonelv  roDOited 18,416 


Total  since  Jan.  1, 1878. 
Same  time  in— 


1876. 
1875  , 
1874., 
1873., 
1872. 


S696.5S3 
91.954 
89.935 
88,312 
53,609 
61.540 


Same  time  i 

1871 

1870 


1868. 
181.7., 


t)Sj,3(5 

|15!,,4I6 

2:o.3-.7 

»5.0i9 

:23,He6 


The  transactions  for  the  week  at  the  Sub 
as  follows: 

-Receipts. 


Jan. 


Cnstoms. 
13. $18^.000 


14... 

IS.. 

18.... 

17.... 

18.... 


293  000 

s';  9,000 

■181,000 
399,000 
311,000 


Gold. 

$8M,0:4  94 
8:30,9;i3  89 

2,321,274  10 
813,074  83 

1,094,019  09 

l,aS0.883  30 


-Treasury  have  been 
Payments. - 


2,686,850 

S4i,130,550 

14,373,090 


Dec. 

$2,3  ll.dOO 

1,--:S4,'00 

346,:8I,350 

13,988,000 


Total $1,750,000    $7,127,350  15   g4,?,62,0O7  16  $5  513,030  90  |4,769,630  53 

Balance,  Jan.  II 100,333,011  63    3^,836,704  03 

Balance.  Jan.  18  102,137,310  93    33.639,064  45 

From   the  Comptroller  ot  the  Currency,  Hon.  John  Jay  Knox, 
we  have  the  following  statement  of  the  currency  movements  and 
Treasury  balances  for  two  months  past : 
U.S.  Bonds  held  tu  security  from  Ifat.  B'ks.—       Oct.  Nov. 

Bonds  for  circnlation  deposited $  $4,768,500 

Bonds  for  circulation  withdrawn '  "'  ' 

Total  held  f,>r  circulation. 

Bonds  held  as  security  for  depo-its 

Legal  Tender  Notes.— 
Deposited  in  Treasury  under  act  of  June  SO, 

1874 

Total  now  on  deposit.  Including  Uquidatiug 

banks 

Retired  under  act  of  January  14,  1873 !       ... 

Total  retired  nrder  that  act  to  cnte 

Total  amotuit  of  greenbacks  outstanding. . 

National  Bank  (Circulation.— 

Now  circulation  issued 

Circulation  retired    .' 

Total  circulatiou  outstanding— Currency. .. 

Gjld 

Notes  received  for  redemption  from— 

New  York  

Boston 

Philadelphia '.'.■.■.■..      .;; 

Cincinnati  

Cliicigo ,\       ]  \ 

MlsceUaneoKs " ." 


171,600 

11.987,301 

3,150,604 

80,66'i.712 

331,340,2:8 

3,938,255 

1,385,767 

319. 219,-59) 

1,413, 130 

4,911.000 
7.887,000 

973,000 
72,000 

141,000 
3,403,0o0 


198,000 

ll,T80,.17il 

1..396,513 

33,0511,234 

319,943,776 

1.745,640 

691,83i 

3:0,340,3'<5 

1,4-32,130 

8,341.000 
9,235,000 
1,018,100 

1,'>7,0  0 
3,523,iX;0 


Total 

Treasury  .Vouements  — 

Balance  in  Trejsnry- Coin 

Curre-ncy 

Currency  held  for  re- 
demption of   frac- 
tional currency. . . . 
Coin  oertlflcates  ontstandlng    


$17,310,000    $17,223,000 


133,970,214 
8,816,898 


139,5!8,4fti 
5,49S,841 


.     ..        9,806,003      10,0,-0,000 
....      3«,39i,400      33,434,900 

Bank  Taxation.— The  followinjr  is  a  decision  of  the  United 
StateK  Supreme  Conrt :  No.  64C.— Farrington  vs.  State  of  Ten- 
nessee and  Sh"lby  county.  Error  to  the  Supreme  Court  of  Ten- 
nessee.—The  plaintiff  in  error  in  this  case  represents  the  Union 
ami  Planters'  Bink  of  Tennessee,  who.-e  charter  declares,  "  ihit 
it  shall  pay  to  the  Steta  an  annual  tax  of  one-half  of  1  per  cent 
on  each  share  of  the  capital  stock  subscribed,  which  shall  be  in 
lieu  of  all  other  taxes.''  In  1873,  under  subsequent  legislation, 
the  stock  of  tlie  company  was  taxed  for  State  and  county  pur- 
posfs  at  the  par  value  of  its  stock  at  the  rate  fixed  by  the  later 
statute.  The  Court  hold  that  the  bank  was  exempt  from  any 
different  rate  of  taxation  thau  that  fixed  in  its  charter  by  the 
compact  llieiein  contained  between  the  State  and  the  corporation, 
and  that  tlie  fubsequeut  legislation  was  void  as  impairinf;  the 
obligation  o!  the  cjntract.  R-iveraed.  Mr.  Justice  Swayne  de- 
livtred  the  opinicn.  Dissenting— Justices  Strong,  Clifford  and 
i-ield,  who  held  that  the  exemption  of  the  contract  does  not  ex- 
tend to  shares  of  the  bark  taxed  aa  property  against  individuals 
holding  them.    Four  other  cases  are  disposed  of  by  this  decision 


Uui-lington  Cedar  Rapids  &  Northern,— The  followlDK  ara 
the  t^arnings  and  expenses  of  the  Burlington  Cedar  Kapids  & 
Northern  road  lor  December,  and  for  the  six  montba  ending 
December  81  : 

1817. 

Ean.lngs $1«9,SM  08 

K.Tpen8e8 H8,«4t  93 

Netearulnita 45,907  13 

For  six  months  ending  December  81  : 

1377. 

Kaminga $821, i83  61 

Kxpeuscs  4:)),904  It 

Net  earnings 826,328  50 


1876.  Increase. 

$90,467  73  $39.0««  38 

68.074  46  15,«Ti  «T 

32,418  27  8S,4M  8« 


1876.  IncreaM 

$53^8»  88  $383,8(8  78 

429,370  83  66,588  9t 

109,465  06  216,663  44 


Connecticut  State  and  Municipal  Indebtedness.- The  Comp- 
troller has  made  a  report  to  the  Legislature  on  the  indebted- 
ness of  the  counties  and  municipalities  of  the  State.  Adding  the 
indebtedness  of  the  State  government,  the  total  indebtedness  is 
133,118,027.    The  iteois  that  make  up  this  sum  axe  aa  fo  Hows : 

State  debt $4,967,600 

County  debts, 155,185 

Towu  debts  9,443,331 

City  dubts 7,064.468 

Borough  debts .  488,844 

Total $3>,118,927 

The  counties  and  municipalities  have  paid  as  interest  to  carry 
their  part  of  this  indebtedness  $1,089,078,  and  the  State  has  paid 
on  its  part  |380,046,  making  a  total  of  |1,370,034. 

NashYille  Cliattanooga  &    St.    Louis.— The    earnings    and 

expenses  of  the  Nashville  Chattanooga  &  St.  Louis  Railway  Com- 
pany for  the  month  of  December,  1877,  as  compared  with  same 
month  of  1876,  are  subjoined: 

1876.  1877.  Tncrease. 

Gross  earnings $1.39,337  05     $16*,064  33     $83,837  28 

Kipense?,  including  taxes 81,327  62         93,177  89       11,830  37 

Netearnings $54,909  63 

One  mouth's  interest  on  bonded  debt. . .      ii6,610  00 


$66,f86  44     $11,976  91 
36,510  00 


Surplus $18,399  53       $30,376  44 

We  are  also  furnished  with  a  statement  of  earnings  and 
expenses  for  the  six  months  ending  December  31,  which  is  as 
f jUowb  : 

1876.  1877.  Increase. 

Gross  earnings $831,28178     $9.38,316  25     $116,93149 

Expenses,  Including  taxes 512,262  13       548,354  64         38,392  71 

Not  earnings ...  $309,019  63     $389,661  41       $80,041  78 

Six  months'  interest  on  bonded  debt.. .    219,06J  00       219,060  00 

Surplus $89,939  6!     $170,60141 

Ohio  &  Mississippi.- The  report  for  December,  1877,  of  Mr. 
John  King,  Jr.,  as  Receiver,  shows  the  following  : 

RECEIPTS. 

Cash  on  hand  DeCLmber  1 $3S,4S8 

From  station  agents 342.437 

From  conductors 4,'2-^6 

From  individuals,  railroad  companies,  &c  27,730 

From  express  companies 784 


Tottl. $113,607 

niSBDRSEXENTS. 

Vouchers  prior  to  November,  1876 $3,379 

Arrearages  i>rior  to  November,  1876 86 

Vouchers  subsequent  to  November  17,  1876 198,776 

Pay-rolls  subsequent  to  November  17,  1876 114,£60 

Arrearages  subsequent  to  November  17,  1876 448 

Cash  on  hand  January  1,  1878 97,665 


Tntil $413,607 

United  States  Treasury  Circular— Four  Per  Cent  Bonds.— 

The  following  was  issued  this  week  : 

Tbeasdby  Department,  January  16,  1878. 
The  Secretary  of  the  Treasury  hereby  gives  notice  that  from  the  36ih  lust., 
and  untn  further  notice,  he  will  receive  subscriptions  for  the  4  percent  funded 
loan  of  the  United  States,  in  denominations  as  stated  below.  Ht  par  and  ac- 
crued intctest  in  coin.  The  bonds  are  redeemable  after  thirty  years  Irom 
Juiy  1,  1877,  and  bear  interest  payable  quirtorly  on  the  first  day  of  January, 
April.  July  aad  October  of  each  year,  and  are  exempt  from  the  payment  of 
taxes  or  du:ies  to  the  United  States  as  well  as  frum  taxation  in  any 
form  by,  or  under,  State,  municipal  or  local  authority.  The  subscription 
may  be  made  for  coupon  bonds  of  $50,  $100.  $500,  and  Jl.OrO ;  and  for  n  gis- 
tered  bonds  if  {50,  $100,  $300,  $1,00 1,  $5,0(0  and  tld.OOO.  Two  percent 
of  the  purchase  money  must  accompany  the  subscription  ;  the  remainder  may 
be  paid  at  llie  pliasnre  of  the  purcbastr,  cither  at  the  time  of  enbscription  or 
within  thir:y  days  thereafter,  with  interest  on  the  nmo  iLt  of  the  subscription 
at  the  rate  of  4  percent  per  annum  to  date  of  payment.  Upon  the  rectipt  of 
full  payment,  the  bonds  will  be  trausmilted,  fiee  of  charge,  to  the  subscribers, 
and  a  commission  <  f  onc-fourih  of  1  per  cent  will  be  allowed  upon  the  amount 
of  subscriptions,  but  no  commission  will  be  paid  upon  any  stn^'le  subscription 
less  than  $1,000.  Forms  of  application  will  be  furnished  by  the  Treasurer  at 
Washington,  the  A*si6taiit Treasurers  at  Baltimore,  Boston,  Chicago.  Cincin- 
nati. New  Orleans.  New  York,  Philadelphia.  St.  Louis anl  San  Francisco,  and 
by  the  national  banks  and  bankers  generally.  The  applications  must  specify 
the  amount  and  denominations  rtquired,  aud  for  registered  bond*  the  fall 
nam-*  and  pnst-t  flice  address  of  the  per^on  to  whom  the  bonds  shall  be  made 
tjayable.  The  interest  on  the  registered  bonds  will  be  paid  by  check  issued 
by  the  Treajurer  of  the  Un' ted  Slates  to  the  erder  of  the  holder  and  mailed 
to  his  address.  Th*!  check  Is  payable  on  presentation,  properlv  indorsed,  at 
the  offices  of  the  Treasurer  and  Assistant  Treasurers  of  the  United  States. 
I  he  payments  miy  be  made  In  coin  to  the  Treasurer  uf  the  United  States  at 
Washington,  or  Assistant  Treasurers  at  Diltimore.  Boston,  Cbi'*aso,  Clncin- 
nati.  New  Orleans,  New  York,  Phlladclpbia.  St.  Lnnis  and  San  Francisco.  To 
nromote  the  conveu'ence  of  subscribers,  the  department  will  airo  receive  In 
lien  of  coifi,  calti'd  bonds  of  the  United  States,  c*  upon-«  past  due  or  mataring 
within  thirty  days,  or  gold  crrtiflcites  issued  under  the  act  of  March  3.  1863, 
and  national  banks  wi  I  he  designated  as  depositories,  under  the  provisions 
ol  section  5,1,^8  of  the  Revised  Statutes  of  the  United  Sutcs.  to  receive  de- 
p:  sita  on  account  of  this  loan,  under  regulations  to  be  hereafter  pr-t»cribcd 
Jo.iM  SuEBMAN,  Secretary  of  the  Treasury. 

— Messrs.  Owynne  &  Day  issued  their  circular  under  date  of 
January  13,  giving  interesting  computations  of  the  rates  of 
interest  paid  by  dlffertat  securities  at  their  current  price*.  Aa  to 
Qovernm-nt  bonds,  they  say  :  At  current  quotations,  the  4  per 
cents  yield  3  lo-lG  per  c^nt  per  annum  on  the  investment;  the 
H  per  cents  yield  4  3-16  per  cent ;  the  new  5j.  1881,  3i  per  cent  ; 
tlie  6s,  18S1,  3  15-16  per  cent  ;  the  currency  6»,  4^  per  cent — the 
longest  a  little  more  and  the  shortest  a  little  leas. 
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€t)t    SauJicca*    ©alette. 

No  Natioaal  Banks  organized  duriag  the  past  week. 

DIVIDENDS. 

The  foUowin£  dividends  have  recently  been  annonnced  : 


Name  op  Compant. 

Per 
Cent. 

When 
Payable 

Books  Closed. 
(Days  inclusive.) 

Railroads. 

Central  Ohio 

2 
3 

0 

6 

|,. 

10 

8 

7 

5 
10 

Jan.      31. 
Jan.      31. 
Jan.      18. 
Jan.      18. 
Jan.      18. 
Feb.       1. 

On    dem. 
On    dem. 
On    dem. 
On    dem 
On    dem. 
Feb.       1. 
On    dem. 

Jan.  19  to  Jan.  31. 

do        pref  

Mill  Creek  &  MinehiU  Nav.  &  ER 

Jan.  19  to  Jan.  81. 

Schnylkill  Valley  Nav.  &  ER 

St.  Lbui8  Alton  &  T.  H.  pref 

Jan.  25  to  Feb.  1. 

Insurance. 

Continental 

Merchants' 

Williamsburgh  City  Fire  (Brooklyn) 

FRIDAY,    JANUARY  18,  18T8-5   P.  M. 
Tlie    Money    Market  and   Financial    Situation. The 

past  week  has  been  unusually  free  from  disturbing  influences, 
and  business  men  have  exchanged  congratulations  over  the  non- 
development  of  new  frauds  or  instances  of  corporate  mismanage- 
ment. It  seems  to  be  assumed  with  some  confidence  that  tbe 
silver  bill  will  not  be  passed,  and  gold  has  fallen  off  to  the 
lowest  figures  yet  reached,  touching  101^  on  Wednesday  and 
to-day.  Secretary  Sherman  throws  open  the  four  per  cent  loan 
for  popular  subscriptions,  but  the  opinion  of  bankers  (influenced 
possibly  by  their  own  interests)  inclines  to  the  vie  v  that  any 
loan,  however  good,  is  less  likely  to  succeed  withoat  a  good 
agent  or  combination  of  agents  to  push  it. 

Our  local  money  market  has  become  more  settled,  and,  with 
some  exceptional  transactions  at  7  per  cent,  call  loans  are  gener- 
ally quoted  now  at  5(36  per  cent.  Prime  paper  is  selling  fairly 
at  5(a6i  per  cent. 

The  Bank  of  England  statement  on  Thursday  showed  a  gain  of 
£75,000  in  specie  for  the  week,  and  the  reserves  at  40§  per  cent  of 
liabilities,  against  39f  per  cent  the  previous  week.  The  discount 
rate  remains  at  3  per  cent,  while  money  in  the  open  market  is 
quoted  at  2  per  cent.  The  Bank  of  France  lost  16,800,000  francs 
in  specie. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  issued  January  12,  showed  an  increase  of  |1, 656,575  in  the 
excess  above  their  25  per  cent  legal  reserve,  the  whole  of  such 
excess  being  $10,080,700,  against  $9,324,125  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years : 

. 1878. ,  1877.  1876. 

Jan.  5.         Jan.  IJ.       Differences.  Jan.  13.        Jan.  15 

Loans  and  dis.  $339,356,400  $23J,93a.3O0  Inc. .  ?679.!)00  8254,173  400  8261, 653,11 0 

Specie 25,207,500     27,098,200  Inc.  1,385,700     39,737,400     23  3u«,lC0 

Circolatlon,  ..      19,787,100      lO.tei.BflO  Inc..  74,500      15  517,300      18,515  800 

Net  deposits..    201,<)81,.5C0    293,666,000  Inc..  1,6S4,500  223,8ii8,3 X)  216  058  500 

Legal  tenders.      34,612,000     34,8M,010  Inc..  192,000  37,C43,900      44,55ii530 

United  States  Bonds. — Governments  have  shown  a  very  fair 
business,  cliiefly  on  an  investment  demand  from  moderate  pur- 
chasers. The  foreign  bankers  have  not  been  large  sellers  of 
imported  bonds,  although  their  supply  has  gone  far  to  meet 
the  current  demand  of  the  market,  as  there  is  iess  dispisition 
among  holders  here  to  sell  their  bonds.  There  have  been  a  lew 
purchases  by  savings  banks,  and  they  have  apparently  not  found 
BO  large  a  demand  on  them  from  their  depositors  since  the  open- 
ing of  the  year  as  they  had  anticipated.  An  important  event  of 
the  week  is  the  circular  by  Secretary  Sherman,  terminating  his 
contract  with  the  4  per  cent  syndicate,  and  inviting  popular 
Bubscriptions  to  the  loan. 

Closing  prices  at  the  Board  have  been  as  follows  : 

Jan.    Jan.      Jan.  Jan. 
Int.  period.      12.       14         15.        16. 

ta,lSSl reg.. Jan.  &, July, 'loex    106^  »106X  106?i 

S«.*S81 coup. ..Tan.  AJnly.  107       1065i    106X  107)i 

68,  5-20S,  1865,  n.t... reg..  Jan.  &  July. »103     'loa;^    103Ji  103>i 

6a,  5-20s.l8G5,n.i.. coup. .Jan.  &  July.  103       102Ji    103  103X 

6»,  S-208,  1867 reg.. Jan.  &  July.    lOSJi    I03H  *105)tf  106 

66,5-208,1867 coup.. . fan.  &  July,   10.5W    laiii    lOSJi  105V 

8e,  5-20S,  1868 reg.. Jan.  &  July. »107X    108)i    108  '108 


6s,  5-208, 1868 coup.  .Jan.  &  July.  109       lOiy, 

6s,  10-40S reg..  Mar.  &  Sept.  107^  *107)i 

5e,10408.., conp.. Mar.  &  Sept. *107Ji    108       lOj 

6s,  funded,  1881 rcg..Qnar.— Peb.*106     »105J<  xli>4% 

6f,  funded,  1881. ..coup.. Quar.— Feb.  lO.iJ^    10575  ♦105 Ji 

4HS,  1891 reg..Quar.— Mar.  103^    10334 'lOSM 

4M|8,  1891    coup. .Quar.— Mar.  1D3X    lOiV    lOiji 

4e,  registered,  1907 Quar.— Jan.   101 ';    101),     — 

4b,  coupon,    1907 Quar.— Jan 102Ji 

6s,  Currency,  lS95..reg..Jan.  A  July. 

ee.  Currency,  1S98.. reg. .Jan.  <fc  July 

68,  Currency,  189T.. reg..  Jan.  &  July.     ..  . 

69,  Currency,  1898. .reg. ..Jan.  &  Jnly.»119!4  *n9>i  *m}i 
6s,  Currency,  :899.,rej;..  Jan.  &  July, 'lig,^  »119i5 

•This  Is  the  price  bid;  no  saie  was  made  at  the  Board. 


108)i  *108X 

107J4  •ia7Ji 

'""        lOTJi 

105>i 

106  >i 

ma 

104 
101?i 

loax 


120Ji 


101  s< 
lOiii 


Jan. 

Jan. 

17. 

18. 

106'^ 

107 

106  Ji 

107 

103H! 

103  V 

ma 

103;.' 

105Ji 

lOBTs; 

mv. 

105'i 

103 

lOHV 

m'4 

*.0H*1 

my. 

107'^ 

m% 

108 

1C5 

105V 

106 

l(Ki'4 

104 

*104 

1U4 

•103;; 

WIH 

101 ',< 

'102 

102>i 

'119Ji  •120 

'120X  'lao^^ 


The  range  in  prices  since  Jan.  1,  1878,  and  ihe  amount  of  each 
elags  of  bonds  outMtandins  Jan.  1,1878.  were  as  follows: 


68,  1881  coup. 

68,  5-SOs,  1865,  new. .coup. 

68,  5-20S,  1867 coup, 

68,  5-209, 1868 coup. 

Be,  10-408 coup, 

88,  funded,  1881 coup 

4Hb.  1891 coup, 

48,  1907 coup. 

68.  CnrrencY.  1899 ree. 


Range  since  Jan.  1, 1878^  . Amount  Jan.  1. . 


Lowest, 

106^4  Jan. 
102Ji  Jan. 
106>i  Jan. 
106^  Jan. 
107K  Jan. 
106)i  Jan. 
103^4  .Ian. 
10!  3i  I'an. 
llHij  .!an. 


Highest. 
5!107«  Jan. 
Sl)03ii  Jan. 
4(106  Jan. 
2,109  Jan. 
7il08     Jan 

10B1<  Jan. 

104K  Jan. 

102%  Jan. 

I19;<  .Tan. 


Registered. 

8194.024.500 

47.046,950 

98,587,400 

15,750,500 

142.551.75,0 

221,238.300 

118,474.200 

61,044,400 

64.62:1.512 


Coupon 

88.71 1,8.')C 
69,856,400 

212,029,800 
21,714,800 
52,013,550 

287,202  (150 
81.523.800 
13,855,600 


Closing  prices  of  securities  in  London  have  been  as  follows: 


Jan. 
4. 


n.  S.  68,  5-20S.  1867 105H  I  106,^' 

tr.  S.  58.  10-408 107%  1  108 

5s  of  1881 1  iOm  I  106K 

New  414  per  cents I  1035i  I  104Ji 


Jan.  1    Jan. 

11.    I      18. 
.1 


lOOJi 
108  Ji 
105  J4 
104% 


.—Range  since  Jan,  1,  1878.-^ 


Lowest. 


lOSti  Jan.  2 

107X  Jan.  2 

105X  Jan.  2 

ns^  Jan.  2 


Highest. 

107  Jan.  16 
109  Jan.  17 
106%  Jan.  15 
105>i  Jan.  16 


State  and  Railroad  Bonds—There  has  been  some  im- 
provement in  Southern  State  bonds,  and  j-rices  of  several  issues 
are  decidedly  firmer.  Louisiana  consols  have  been  active  lately 
on  a  demand  from  New  Orleans,  and  about  $70,000  changed 
hands  at  83,  83J,  82^,  and  the  latter  price  bid  at  the  close.  Ala- 
bama consols,  class  A,  sold  at  41^(843,  and  are  wanted  at  this  in 
the  State.  South  Carolina  consols  are  quoted  at  60(^70  for  those 
exchanged  for  old  bonds.  Virginia  consols  close  at  55  bid. 
Tennessees  are  neglected  at  35(g36. 

Railroad  bonds  hold  their  own  well  on  a  moderate  business. 
There  has  not  yet  been  a  very  active  investment  demand  this 
year,  but  with  the  standard  of  interest  on  government  bonds 
pitched  at  4  per  cent  per  annum,  oi  the  best  State  and  city  bonds 
at  5  to  5^  per  cent,  and  on  real  estate  mortgages  at  0  per  cent, 
there  is  little  doubt  that  railroad  bonds  carrying  6  and  7  per  cent 
with  good  mortgage  security  will  meet  with  an  active  demand 
from  investors. 

Messrs.  A.  H.  MuUer  &  Son  sold  the  following  at  auction  : 


SHARES. 

81  Peoria  &  Bureau  Valley  RR. 

Co  106K 

126  Pacific  Bank 136 

330  National  Ciiizens'  Bank 100 

125  Nal'nal  Butchers'  &  Drovers' 

Bank 85 

5  Market  NationaipSank 103^ 

15  National  Bank  of  Commerce,.  120 
523  East  River  National  Bank,.6j>i-69 
104Firrt  Nat'l  Bank  of  Portches- 

ter,  N.  Y 1(9 

90  Broadway  Fire  Ins.  Co 301 

10  Clinton  Fire  Ins.  Co 136>^ 

50  Peter  Cooper  Fire  Ins.  Co  . . .  IDoi^ 

40  Firemen's  Ins,  Co 110 

.314  Pacific  Firein,?.  Co 237 

20  People's  Fire  Ins.  Co    163 

264  Westchester  Fire  Ins.  Co 115X 

20  Brooklyn  Life  Ins 100)i 

2')  Stuyvesant  Safe  Deposit  Co. .  90>< 

20  Knickerbocker  Fire  Ins  94 

20  Park  Fire  Ins  llOJi 

4  Resolute  Fire  Ins  51 

128  N.  Y.  Life  Ins.  &  Trust.. 354aS63X 

19  Municipal  Gas  Light  Co  95 

20  Shoe  &  Leather  Bank 107 

40  (jlrocers' Bank  75 

30  Grocers' Bank  75 

140  Long  Island  Bank 98-95 

40 Eist  River  National  Bank 70 

20  Greenwich  Fire  Ins 275 


SHARES. 

3'0  Bankers'  &  Brokers'  Associa- 
tion (50  D.  c.  paid,  hypothe- 
cated) 10.)  shares  for  g86, 
100  do.  $65, 100  do.  J65. 

10  Commerce  Fire  Ins 50 

3b  Gerniania  Fire  Ins 170 

25  Hamilton  Fire  Ins 145 

20  Gtrmania  Fire  Ins.  Co 165 

lOP^irkFire  Ins 115Jtf 

80  Mechanics'  &  Traders'  Bank.. 105 

30  <  ity  Kiie  Ins  137 

8  Qermania  Life  Ins 125 >^ 

15  Lamar  Fire  Ins 101 

3!  Mechanics  &  Tradera'Nat,Bk.l03 
125  Producers'  Cun.  L.  &  Pet'm 
Co      40 

BONDS. 

$15,000  Dry  Dock  E.  B'dway  &  B. 

RR  .ist  m.  7s,  1015i@liilV4  &  int. 
11,000  B'dway  &  7th  Av.  RR.  1st 

m.  78,  101Ji@101>i  and  interest. 
20,000  B'dway  &  7th  Av.  RR.  Ist 
mort.  7s,  lOlJi  and  interest. 
2,000  City  of  Cin.  7  3-10s,dueMay 

!,  1905,  105  and  interest. 
3,000  .3d  Av.  RR,  Co.7s,  reg.  due 
1890,  lOlJi  and  int. 
I     5,0C0  2d  Av.  RR.  con.  mort.  78, 

I  due  May  1,  18'^8 90^ 

6,000  B'way  &  7th  Av.  RR.  Ist 
1  mort.  Ts,  lOlJa  and  int. 


Closing  prices  of  leading  State  and  Kailroad  Bonds  for  three 
weeks  past,  and  the  range  since  Jan.  1, 1878,  have  been  as  follows; 


Jan. 

Jan. 

Jan. 

^Range  eince  Jan.  1,1878 . 

States. 

4. 

11. 

13. 

Lowest.      1      Highest. 

80  !4 

S3X 

80'<Jan.    8   82X  Jan.  18 

MlBsouri  68,  '69  or  '90 

*m% 

•104  wr 

104;^  Jan.     7  104J£  Jan.     3 

North  Carolina  6s,  old  

♦16 
S3« 
•67 

•15 
35K 

•16 

•35>i 

•t.7 

1 

33)^  Jan.    4   36     Jan.  i? 

Virginia  6s,  consol ,     . 

76H 

•40 
76X 

•40 

District  of  Columbia,  3-65s  1924 

'bli  Jan.    5   76>i  Jan.    7 

Railroads. 

Ontral  of  N.  J.  Ist  consol.  . . 

65  W 

6HV 

•«5-« 

ma  Jan.     7|  67     Jan.  U 

Central  Pacific  1st.  6s,  gold  . . . 

x;04>i 

1114  V 

104 

103's  Jan.  13  lOlJi  Jan.    3 

Chic.  Burl.  &  Qiiincy  consol.  7s 

•109^4 

•I09« 

109     Jau.    3  109x  Jan.    5 

Chic.  &  Northwest'n,  cp.,  gold 

93,« 

92^ 

■■.3« 

91?i  Jan.  14    92K  Jan.    8 

Chic.  M.  &St.P.  C0D8.8,  fd,  7s|     .... 

92 

!ll=< 

91)»'  Jan.    5    92     Jan.    8 

Chic.  K.  I.  &  Pac.  (is,  W17 

xOO^ 

106  i; 

•lC16i[ 

106     Jan.    5,107     Jan.  17 

Erie  1st,  7s,  extended 

•111 

•lllM 

110     Jan.    7,110     .Ian.    7 

LakeSh.  AMich.So.lstcons.cp 

*x03 

•109>i 

•IO9U1IO9     Jan.  10|109>«  .Jan.  10 

Michigan  Central,  consol.  78. . . 

105« 

•105!,' 

•106« 

105X  Jan.     S'tWii  Jan.  16 

Morris  &  Essex,  1st  mort 

•115 

♦11.5V 

•117 

115X  Jan.    5  115"4  Jan.    6 

N.  T.  Cen.  &  Ilud.  1st,  coup. , . 

xll8 

119 

•119 

118     Jan.    7  119     Jan.  11 

Ohio  &  Miss,,  cons.  sink,  fund 

•9SH 

•USX 

99Jf  Jan.  I61  99K  Jan.  15 

Httsb.  Ft.  Wayne  &  Chic.  1st 

•117« 

•118 

118K  Jan.  15|118«  Jan.  15 

St.  Louis  &  Iron  Mt.,  1st  mort. 

*103,S,' 

•104 

•105%1104     Jan.    7tl06>i  Jan.  15 

Union  Pacific  Ist,  6s,  gold 

xl04 

lOlV 

103!i!l03JJ  Jan.     7il04Ji  Jan.    8 

do           sinking  fund.... 

•93'/^ 

a5H 

95Ji 

93>i  Jan.    71  V5%  Jan.  10 

*  This  18  the  price  bid;  no  sale  was  made  at  the  Board. 

Kailroad  and  ITIlscellaneoua  Stocks. — Tbe  stock  market 
has  been  somewhat  irregular  and  tbe  movement  of  prices  has 
indicated  speculative  influence.  Early  in  the  week  prices  fell  off 
and  there  was  a  decidedly  bearish  look  to  the  market,  but  subse- 
quently on  the  covering  of  short  sales  there  was  an  upward  turn, 
and  to-day  the  closing  figures  are  not  much  different  from  those 
of  last  Friday.  At  one  time  the  attack  on  leading  speculative 
stocks,  accompanied  by  the  usual  bear  rumors,  had  the  appear- 
ance of  a  movement  to  depri'ss  prices  for  the  purpose  of  buying 
in,  and  it  was  conjectured  that  it  would  probably  be  followed  in 
due  time  by  a  new  bull  campaign.  Ij&ke  Sliore  has  been  by  far 
the  most  active  stock,  and  reports  Lad  it  that  some  of  the  mem- 
bers of  the  pool  of  last  fall  were  large  sellers.  The  notable 
event  of  the  week  was  the  conclusion  of  the  agreement  among 
the  coal-carrying  roads  for  a  combination  to  limit  the  production 
of  anthracite  coal  and  maintain  the  price  ;  it  is  reported,  how- 
ever, that  no  agreement  has  been  signed,  in  order  to  avoid  any 
liability  under  the  New  York  statute  against  combinations. 
Total  sales  of  the  week  in  leadinir  stocks  were  as  follows  : 


Jan. 


North-  Lake  West'n 
west.  Shore.  Union. 

12 .     4,200    30,800    11,195 

14 4,950  73,115      4,300 

15 .5,400  50,900    11,500 

IB 15,850  .^6,018      6.600 

17 .3,300  31.000      1,920 

18 6,100  20,050      4,!i50 


St. 

Mich. 

Del.  L. 

Del.  & 

Paul. 

Cent, 

&  W. 

Erie. 

Hud. 

14,100 

144 

20,251 

3,000 

1,800 

6,900 

300 

36,?24 

900 

3.519 

6.300 

1,900 

16,120 

2.614 

4,197 

9,:oo 

800 

15.300 

5,800 

3,720 

10,500 

200 

8,800 

8,71)0 

1,470 

10,470 

B,40J 

12,415 

838 

Total..  S9,600  273,833    40.403    B6,9"0      3,.344  103,594  32.449      15.5.34 

Whole  stock 151,031  494,665  337,874  153,992  187,382  534,000  780,000  S00,C0O 
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The  total  numlier  of  shares  of  stock  oatstandlag  is  given  in 
the  last  line,  for  tb.u  purpose  of  comparison. 

The  daily  iiiirhest  and  lowest  orices  have  bepn  as  follows: 

Central  of  N.J 
Dhlc.  Burl.AQ 
V.MU.&Ri.f. 

do  pref. 
Chic.  4  North. 

do  pref. 
C.  li.  I.  4  Pac. 
Dvl.4  H.  Canal 
Dol.L.4  We« 

Krlc 

Han.  &8t.  Joi 

do  pref. 
111.  Central... 
Lake  Shore ... 
Michigan  Cent 
Morris  4E88ex 
N.Y.Cen.4H.li 
Ohlo4MlM... 
FaclflcMatl... 

Panama./ 

Wabaeh,  stock 
Union  Pacific. 
West.  Un.Tol. 
Adams  Exp,., 
American  Ex , 
United  States. 
Wells,  Fargo  „ 
Quicksilver.... 

do       pref. 
*  ThU  Is  the  price  bid  and  asked  :  no  sale  was  made  at  the  Board. 

Total  sales  this  week,  and  the  range  In  prices  since  Jan.  1, 
1877.  were  as  follows: 


Baturaay, 

Monday, 

Tuesday, 

Wednes'y, 

Thursday, 

Friday, 

Jan.  Vi. 

Jan.  11. 

Jan.  15. 

Jan,  16. 

Jan.  i;. 

Jan.  IS, 

16X   UK 

n     I8H 

16V    la 

ir      t7X 

I7X    17X 

IS       16 

lOiiX  lOiX 

•lOJ      .... 

I02X  IWX 

IIMX  IWX 

lOiX  U'2X 
S3X    38X 

•102       .  .. 

SIH  38 

37       38X 

68  X   6»X 

3TX    3SX 

SSX    S9X 

08  H  mt 

69       69X 

69X    6«X 

C9X  m 

SSV)    36 

WX   85X 

35X   8«X 
«1X    62? 

85X   86X 

86       36y 

63H   (B« 

RJX  K-K 

MX   «2X 

«2X    63« 

62X    63X 

MX   l»K 

sax  MX 

93  X    »»X 

9SX  tax 

>;>      MX 

99X    C9X 

<9X   51 

.«       52 « 

49K    «2X 

SiJ  §15^ 

SOX   SIX 

50X    51* 

8$     » 

SIX   5iX 

SOX    MX 

51X  SIX 

50X    .'ilX 

8X     8K 
•ll>i    Il>4 

8X      8X 

»X     9X 

8X     >X 

9X    lU 

HX    IIX 
83Ji   1b3 

•IIX    12 

•11     .... 

ii!<  nx 

12 X     I2'< 
25X   26;J 

•23       J4X 

g*    24  X 

2IX    24  X 

2IV   25 

''*      li^ 

"73X    14  X 

ra       ISX 

73\    74X 

•7.<lf   74  X 

"TSV    74X 

61 X   «2X 

eox  Six 

5»X    60X 

60       «1X 

60X    61 X 

60X   01 X 

«UX    6Ux 

60       6UH 

51       59X 

!5      71$ 

(0     «ov 

6t)X   60X 

•60X    liOV 

■>*     ^*>i 

75X    16 

74       75X 

75X    75X 

75X    73X 

81?     8H 

lOllX  106X 

106  X  IWk 

105«  106X 

106X  106  X 

imx  I06X 

8         8X 

'X     8X 

7       7X 

7X     7V 

7X     7X 

S**.^ 

82       ?iX 

21X    22 

S2i^   23M 

22X    I3X 

23X   a^ 

m   la 

'21      122 

124     123 

•....la 

lax  122X 

I6H    16X 

•      .    16X 

14X    I''^X 

15       15X 

15X    I5X 

15       I5X 

Mix  esv 

68X    68  X 

«  X   «8X 

67X    6JV 

67X    67X 

67:^  SIX 

if    ■'^x 

:6X    17 

75X    HX 

75X    ;6X 

76X   76X 

98V   it 

'....    98 

99       99X 
48X   4SX 

99       9»X 

99X    99X 

»i)i  100 

•«x  «x 

<7X   «X 

■47X    4SX 

48X    49 

49       49 

•  ...    M 

47X 

•UK      ... 

"....    47 

•  ...    47X 

'....    41X 

•fi*  f^'' 

SSX    83  X 

■8SX    83X 

83       83 

83X    83X 

&1       H 

•15       I6X 

•  ...    I6V 

•15       16 X 

•15       15X 

•15       16 

"...      16 

'•ii>4    .... 

•28X    .... 

•2SX   80 

•28X  sax 

•28X   30 

Central  of  New  .Tersey 

Chicago  Burl.  &  Qiiincy 

Chicago  Mil.  &  St.  Paul 

do  do         pref. . . 

Chicago  iS:  Northwestern 


do 


do 


ijales 
of  w'k. 
Shares 
0,778 
380 
58,970 
18,605 
89,800 


pref...    )S,3  0 


Chicaeo  Rock  Island  &  Pacific. .  12,.V)0 

Delaware  Jb  Hudson  Canal 15,5.M 

Delaware  Lack.  &  Western li  3,594 

Krie 32,449 

Baanlbal  &  St.  .Joseph 400 

do  do       pref I    1,800 

Illinois  Central 1,703 

Lake  Shore 873  883 

Michigan  Central.... .1,844 

Morris  &  Essex ....  5,103 

N.  Y.  Central  &  Hudson  River..  8,580 

OUo  &  Mississippi 8,450 

PaciflcMaii 13,740 

Panama '.   ...  im 

Wabash  ftock 1998 

Union  Pacific 6,615 

Western  Union  Telegraph 40,465 

Adams  Express 705 

American  Express    240 

United  States  Express 

Weils,  Fargo  &  Co !  P3 

Quicksilver !!,*!'!  [i 

do         pref ...'..'..'  .'.'.'.] 


, Jan.  1, 

Lowest. 

13^  Jan, 
102     Jan, 

36     Jan. 

68?4  Jan. 

34     Jan. 

61 H  Jan. 

98?i  Jan. 

45     Jan. 

46K  Jan. 
7%  Jan. 

10'<  Jan. 

23  X  Jan. 

73     Jan. 

59Ji  Jan. 

S8K  Jan, 

71     <ian, 

105  Ji  Jan. 

7     Jan. 

21^  Jan. 
112     Jan. 

14X  Jan. 

64X  Jan. 

7oVi  Jan. 

98     Jan. 

47!4  Jan. 

46X  Jan. 

82!4  Jan. 

16     Jan. 

30     Jan, 


1878,  to  date- 
Highest. 
18X  Jan,  14 
102X  Jan.  3 
3914  Jan.  18 
7SJ£  Jan.  9 
33  Jan.  8 
6!Jf  Jan.  « 
100  X  Jan.  8 
f2J^  Jan.  8 
!>2S  Jan.  14 
10  Jan.  18 
12XJan.  8 
S6X  Jan.  18 
74 Ji  Jan.  1 1 
6.3;ii  Jan.  7 
63  Jan.  7 
75  ;j  Jan.  2 
108.'^  Jan.  9 
8X  J-.in.  7 
2i%  Jan.  16 
512)  Jan.  8 
15  17>i  Jan. 
4  69  Jan. 
15  78X  Jan. 
8  100  Jan. 
14  50  Jan, 
48  Jan. 
8r"<  Ian. 
16  Jan, 
30     Jan, 


Whole 
year  1877, 
Hlah 


Low 
6 
»1 

n 

40Jii 

15 

37% 

82X 

25X 

soy, 
*y, 

7 
17 
40^ 
45 
35X 
51V 


m% 

42X 
73ii 
43J4 

mit 

105X 
f4X 
77 
15 

m% 

7'.) 
73  J4 
74K 
92  V4 


85)4ll09U 

13;i    26^ 
SO      130 


59?i 

66 

91 

43!4 

36 

81 

13 


73 

84X 
115 
60;< 
59X 
90 
24 


19J4I  45 


The  latest  railroad  earnings,  and  tlie  totals  from  Jan.  1  to  latest 
dates,  are  given  below.  The  statement  includes  the  gross  earn  • 
Ings  of  all  railroads  from  which  returns  can  be  obtained.  The 
columns  under  the  heading  "  Jan.  1  to  latest  date"  furnish  the 
gross  earninnfs  from  Jan.  1,  to,  and  including,  the  period  mentioned 
in  the  second  column. 


Atlantic  &  Gt.  West.. Month  of  Nov., 

Cairo  &  St.  Louis 2d  week  of  Dec. 

Central  Pacific Month  of  Dec... 

Chicago  &  Alton Month  of  Dec. .. 

Dakota  South  ru     ...Month  of  Nov..  24,37 

Gaiv.  Har.  &  .San  A. ..Month  of  Nov..  101,701 

Illinois  Con.  (I il.line).. Month  of  Nov..  452,048 

Int.  &  Gt.  Northern. ..Monih  of  Dec...  201,2:8 

Missouri  Pacific Mouth  of  Dec...  317,^49 

Mobile  &  Ohio Month  of  Nov.  252.766 

Nashv, Chatt.  &  St.L..Monih  of  V'.o....  163,064 

New  Jersey  Midland.. Month  of  Nov..  62,5il 

Pad.  &  Elizabetht'n .  ..Month  of  Dec. . .  .30.4.37 

Fad.  &  Memphis Month  of  Dec...  19,43i 

Phila.  &  Erie  Month  of  Nov. .  353,416 

St  Joseph  &  Western  Month  of  Nov..  6i,392 

8t,L.*S.E'n(StL.div.;3d  week  of  Dec,  11,381 

(Keu.div.)...3d  weekof  Dec.  7,741 

"     (Tcnn.div.)..8i  weekof  Doc.  3,1C1 

St.  Paul  &  S.  City Month  of  Nov.  67,441 

Bionx  City&Sl.Paul.  .Month  of  Nov..  49,251 

Southern  Minnesota  .Month  of  Nov.  85,870 

Union  Pacific Month  of  Nov..  1,115,009 

..  w  »,  1878. 

Ateh.  Top.  *  S.  Fe . . .  let  week  of  Jan.  $.35,ii25 

Bur.  C.  Kap.  &  N<irih.2d  week  of  Jan..  42,462 

Chic  Mil.  *  St.  Panl...8d  week  of  Jan..  144,000 

Clev.  Mt.  V.  &  D.,&c..  Ist  wiek  of  Jan.  6,343 

Deny.  &  Rio  Grande. .1st  week  <.f  Jan.  11,531 

Grand  Trunk W'kend.  Jan.  5.  150,191 

Great  Western W'kend.  Jan.  4.  89,0S)O 

Hanniba)  &  St.  Jo....l8t  w.-ekof  Jan.  88,00 

Indlanap.  Bl.  A  W....l8t  week  of  Jan.  22,S26 

tot.  &  (;t  Northern. .  l.'t  week  of  Jan  27.298 

Kansas  Paciflc  1st  week  of  Jan.  55.294 

Michigan  Cenlral...    Sd  week  of  Jan..  118,695 

Mo.  Kansas  &  Texag..IsI  week  of  Jan.  4.'.153 

SuL.  A.&T.U.(brch8).l»t  week  of  Jan.  7,681 

St.  L.  I.  Mt.  &  South.  l9t  week  of  Jan.  8l,'i00 

Bt  L.  K,  C.  A  North'n.  1st  week  of  Jan,  46,116 

St.  L.  It,  S.  Francisco  .Ist  week  of  Jan.  2 1,'33 

Tol. Peoria  &,  Warsaw.. 1st  w  ek  of  Jan.  20  380 

Wabash l»t  week  uf  Jan.  63,227 

Ttae  Uolft  Market.. 


Latest  earnings  reported ,  Jan.  1  to  latest  date. 

1877.            1676.  1877.  1876. 

$377,(129     $596,313      { $ 

3,  "46           4,.-82  i-a.sei  25I,7:!6 

1,317,000    1,421,317  16,':84,319  18,124,112 

3)4.781       374,351  4,483,.i53  4,9fiO,S28 

17,897  191,357  185,116 

120,878  

4-W,614  4,6«!,525  4,994,790 

213,9-8  1,558,S78  1,441,805 

324,214  3,^51,251  3,711, .'21 

284,590  1,B75.S23  l,78fl,:fll 

139,237  1,749,218  l.lior.fll? 

65,981  634,234  611,(98 


17,104 

307,900 

51,236 

15,692 

8,260 

4,225 

55,589 

35,593 

71,4-0 

),236,4,S7 

1877. 

{25,411 

154^6 

79.052 

5,687 

9.4:9 

101,1.93 

85,614 

27,410 

24,386 

80,738 

47,140 

107,731 

51,501 

9,384 

92.4  6 

4K,920 

2.!,  16 

ao,«76 

74,32J 


189,533 
2,915,250 

46.5,068 
607,612 
321,149 
149,:i40 
498,271 
303,Si)5 
6i2.107 


207,473 
3,054,637 
411,957 
6i!8,256 
328,163 
151,916 
531  318 
331.820 
S-iUlSS 


11,547,330  ll,89.5,87i 


1878. 

$35,825 
66,155 

2-0,000 
6,313 
11,551 

150,191 
8S,(9J 
28,000 
22,8;6 
27,298 
55,894 


42,453 
7,631 
81,6  0 
46.116 
20.733 
20,320 
63.227 


1877. 

125,411 
35,416 

It)  1.183 
5,627 
9.479 

101.693 
15,614 
87.410 
81.336 
:i0,736 
47,140 

54,501 
9,8S4 
92,476 
48.9;0 
21,116 
20,876 
74,320 


Gold  has  this  week  gone  to  the  loivest 
figures  made  since  1863— 101|— and  so  closes.  It  is  said  that 
<5onfidence  that  the  silver  bill  will  not  pass  has  contributed  to 
this  decline.  On  gold  loans  the  carrying  rates  were  7,  6,  CJ,  5i, 
6,  i\,  3,  2,  and  3i  per  cent.  Silver  is  quoted  in  London  to-day  at 
63Jd.  per  oz. 

As  to  the  London  silver  market  in  1877,  the  following  account, 
from  Pixley  Abells  Circular,  is  of  interest  ^ 


The  variation  between  the  highest  and  lowest  prices  of  silver  has  not  been 
so  ureal  during  the  past  year  as  It  was  In  1876,  when  the  difference  waa  llKd. 
per  07..;  still,  the  changes  have  been  yrry  numeroas.  In  January  iha  market 
opened  at  5«Jid.,  and  improved  to  58X'd.  per  oz.,  the  highest  point  toocbed;  It 
slowly  bat  steadily  decliued  until  March,  when  sales  were  made  at  33xd.,  the 
lowest  rate.  From  that  time  until  September  about  Bid.  was  obtained;  but  In 
October  large  Indian  orders  cansed  a  steady  use  to  B6Sd.  The  mar- 
ket bccamo  weaker,  and  prices  fell  to  64d.,  the  quotation  at 
the  close  of  the  year  being  68Xd.  per  oz.  The  traDSsc'lons 
of  1877  have  been  of  great  magnitude,  the  exports  to  India  hav- 
ing been  considerably  increased  by  the  requirements  for  famine  purposes, 
and  by  the  cessation  for  three  months  (aoth  September  to  12th  December)  of 
the  Council  drifts  on  India,  the  total  sent  thither  having  amonnted  to  00  less 
than  £12,618.000;  in  addition  to  this  aliout  £1,500,000  has  been  sent  from 
China  to  Calcutta.  The  orders  for  Spain  have  also  been  important.  The 
shipments  of  silvei,  Ac,  during  the  past  year  from  San  Fran- 
cisco to  China  and  Japin  a-nonnt  to  £3,333,000.  The  supplies 
have  come  principally  from  Germany,  whence  we  have  received 
about  £13,300,000  during  the  twelve  months  ;  America  has  also  sent 
us  £8,500,00il  in  the  same  lime.  We  learn  from  California  that  the  production 
of  silver  in  the  United  States  during  1877  wa»  estimated  at  about  £9,500,000. 
The  highest  price  of  the  year  was68^d. ;  the  lowest.  !>md.;  the  average  be- 
ing 51  13-16d.  per  oz.  The  imports  and  exports  of  silver  during  the  past  five 
years  have  been : 

1873.  1674.  1875.  1876.  1877. 

£  £  £  £  £ 

Imports ...12,302,220        11,797,994       9,508,567       13,278,-380       21,147,000 

SiportB li>,->55,500       12,355,438       8,650,122        13,596,910       19,460,000 

The  range  of  gold  and  clearings  and  balances  were  as  follows: 

, 4>notations. .        (4oM  Rftlanfj.g 


Saturday,  Jan. 
Monday,  " 
Tuesday,  " 
Wednesday,  " 
Thursday,  " 
Friday,         " 

Current  week. 
Previous  week. 
Jan.  1  to  d'lte 


1!.... 
14.... 
15.... 
IB... 
17.... 
18.... 


Op'n 

102  Ji 

KB^ 

102 

lOlJi 

102 

102 


-Quotations, 


Low, 

Wiy, 
in  J4 

10 
10% 


i02ji  101  r-s 

108J^  1035i 
102^1 101 J4 


High 
102fi 
102  .Hi 
102Ji 
102X 
108X 
102 

vav, 

;08!4 

I02;i 


CIOB. 

I02X 

102X 

102 

102 

102 

lOlJi 

101 K 
102>i 

ion; 


Gold 

Clearings. 

$16,752,000 

;3,459,000 
15,OiI8,(.(iO 

n,ft74,ooc 

16,629,000 
13,624,000 

193,416,000 
82,914,003 


Balances.- 
Gold.    I  Currency, 

$l,805,50l|$l,654,74T 


1,118.500 
1,331,8.37 
1,810,647 
1,401,347 
1,151,350 


1,700,351 


1,145,529 
1,871,581 
2,100,361 
1,437.405 
1,174,669 


1,715,018 


The  following  are  quotations  in  gold  for  various  coins  : 


Sovereigns $4  84  ®  $4  89 

Napoleons 3  87  @    3  92 

XXReichmarks....    4  74  @    4  80 

X  Guilders 3  90  @    4  10 

Spanish  Doubloons.  15  70  S  16    0 

klexican  Doabioons  15  50  (^  15  65 

Pine  silver  barf 116  @      116^4 

Fine  gold  bars paraj^prom. 


!  Dimes  &  half  dimes    —  96  ®  —  97 

Large  silver,  )is&)f  8  —  96  ®  —  97 

Five  francs —  90  ®  —  93 

Mexican  dollars.  . .     —  93  ®  —  94 

English  silver 4  75  a    4  85 

Prussian  silv.  thalers  —  65  ©  —  70 

TradodoUars —  96  ©  —  97X 


Excbftnse. — Foreign  exchange  has  shown  but  a  light  busi- 
ness during  the  week,  and  bond  importers  were  moderate  pur- 
cliasers.  Leading  drawers  advanced  their  asking  rates  to  day  to 
4.84^  for  sixty  days'  sterling  and  4.83  for  demand,  but  it  was  not 
plain  on  what  this  was  based.  Bills  in  second  hands  sold  about 
4.81  and  4  84,  and  after  the  advance  little  business  was  done. 

In  domestic  bills  the  following  were  rates  on  New  York  at  the 
undermentioned  cities  to-day:  Savannah,  buying  par,  selling  i 
premium;  Cincinnati,  quiet,  50  discount,  50  premium;  Charles- 
ton, easy,  3-16@l  5  discount,  ^@par;  St.  Louis,  par;  New  Orleans, 
commercial,  1-16,  bank,  \  premium;  Cliicago,  75  discount,  and 
Milwaukee  par. 

Quotations  for  foreign  exchange  are  as  follows  : 


Prime  bankers'  sterling  bills  on  London 

Good  bankers'  and  prime  commercial 

Good  comnierciai 

Documentary  commercial 

Paris  (francs)  

/Vntwerp  (francs) 

Swiss  (fra-ics) 

Amsterdam  (guilders) 

Hamburg  (reichmarks) 

Frankfort  (reichmarks) 

Bremen  (reichmarks) 

Berlin  (reichmarks) 


Jan, 

60  days. 
SlX!a4.82 
.81    (^  81X 
.79!/.^4  80>tf 
.79    @4.80 
.23X(a5.19Ji 
.22V4@5.19}i 
.2ax@5.19« 
39V@    40 
94H®    91V4 
94J<®    94X 
94JO    94« 
94X@    94  H 


18. . 

3  days. 
4  83\'@4.84V 
4.83!i®4.83K 
4.82    1^4.83 
4.81>j@4.82X 
5.20    ®!,.\1X 

@5.nj< 

"^  1T>4 


5.-.0 
5.20 
40 
95 
95 
95 
95 


40  J< 
95>< 
95V 
95X 
95  k 


Boston  MaukK—The  following  are  the  totals  of  the  Boston 

of  weeks  past: 
Specie.  L.  Tenders, 


b  nks 

1877. 
Sept.  24. 
Oct.  1... 
Oct.  8... 
Oct.  15.. 
Oct.  22.. 
Oct.  89. . 
Nov.  5, . 
Nov.  12. 
Nov.  19. 
Nov.  26. 
Dec  3.. 
Uer.  10. 
Dec  17. 
Dec.  21. 
Dec  v.. 

1878. 
Jan.  7.. 
-Jan.  U. 


for  a  series 
Loans. 
X 

123,78 ',900 
128,819,900 
123.147,100 
127.402,700 
VJ-i.SD-^S'X) 
126,497,500 
137,:iS3.10) 
129.127.710 
129,'03.30U 
1-89,44.5,  ICO 
1-28,034.700 
127,951,900 
l-27,o!'9,703 
12<,>30,4OO 
127,723,900 

l-2!l.Q-36,800 
l:Jl,OI5,0OJ 


% 

2,375,000 
2,407,000 
2,-267,800 
2,\19,00J 
2,2111,610 
2,459,600 
2,601,400 
2,927,-300 
2.868,500 
a,815,-W0 
2,8ll.r03 
3,0)4,200 
2,940,8)0 

2  9r-,aoo 

3,847,90!) 

4,293,400 
5.100,700 


$ 

6,80:.),300 
6,430,3liO 
6,811  900 
5,427,100 
5,505,000 
5,947,800 
6,226.800 
6,180,600 
6,074.80) 
6,61)8.200 
5.601,500 
5,647,500 
5,5-10,500 
•5,75.5,401 
6,043,?J0 

5,621,800 
5,014,400 


Deposits.  Circulation. 

«  i 

49,446,700  2.1,421,400 

48,83O,:j00  23,341,000 

49,458,400  83.808,0.0 

48.339,800  23,987.700 

48,427,800  84,037,<100 

4S,7TO,800  23,949,800 

51.011,800  84,157,000 

51,70-3,40  24,286.80) 

50,902,500  24,431,500 

51,877,300  24.319,700 

50.673,600  24,410.200 

50,1*8,800  24  637.200 

49,748,500  24,561,400 

50,211,700  2I,.55'1,00I 

60,615,'.OD  a4,336,4iX) 

52,767,000  84,766,800 

51,483,400  24,3:10,900 


Agg.  Clear. 

41,080,580 
40,827,565 
53,175,098 
47,046,262 
50,592,119 
44.510,414 
49,711,719 
51,259,798 
50,037,149 
47,123,540 
42,Sffi.'8< 
47,9)7.363 
45.50*,579 
48,873,410 
89,552.906 

5S.110,10S 
51,433,371 


Phlladelpbia 

are  as  follows: 
Lo.ins. 


Bank»^-The  totals  of  the  Phlladelohia  banks 


1877. 
Sept.  24. 
Ocu  1... 
Oct.  8... 
Oct.  15.. 
Oct.  22. 
Oct.  29.. 
Nov.  5. , 
Nov.  1-2, 
Nov.  19. 
Nov,  28. 
Dec.  3.. 
Dec.  10. 
Dec  17. 
Dec  81. 
Dec.  31. 

1873. 
.Jan.  7.. 
Jan.  14. 


% 

61,15-i,5''9 
61,088,110 
61,21S,-:5J 
61,013,149 
60,812,807 
60,731.184 
«0,-«l,».3'i 
59,943.506 
59,6i9.ft38 
59,1.50  81!) 
.59,096,735 
59.4l:',288 
59,I>70,4'.U 
59,468.806 
53,566  9-26 

59.409.507 
5}.5iB,451 


Specie. 
« 

l.34e,.3«0 
1,376.  .571 
1.120.515 
1,294,076 
1.287,578 
1,357,001 
1,488,897 
1.48i,4!)2 
1.472,538 
1.410,124 
1,«5  (Ml 
1,348.3-16 
1,311.8.59 
l,3l4,8-« 
1,517,311 


L.  Tenders. 
S 
14.223,868 
13,92  >,867 
13.461.572 
12.9.57,296 
12.971,540 
13,14.3,712 
13,274,513 
1.3.577,990 
1.3,6-29,674 
13.t«:,ie9 
1-3,833,287 
13,498.630 
13,187,539 
18,9.38,Sn 
13,339,831 


Deposits.  Clrcalatlon. 
t  S 

49,S75,(«0  10,558.898 

49,072,910  10,5:9,168 

49,298,947  10,576,'00 

47,768,873  10,605,836 

47,>S0.675  10,'9-,16» 


48.047,866 
47,635.097 
47,901,443 
4,3.267,785 
47,813,9  T 
47.858,8  <7 
47.633.S39 
46,746,887 
46,402.878 
46,168,(lt 


10,6^8,601 
10.68.1,796 
10.657,>78 
10,6:6.788 
10,713.565 
10,70»,40J 
I0.771,71t 
10.779,  l»S 
10.848,315 
10,886,106 


1.769,238    la-S-iLSSS 
1,890,177    13,880,651 


47JMT.«44    10.981.856 
4r,197,(l64    10^»ia.63> 


Agg.  Clear. 

84,831,338 
82,856.411 
40.60S.826 
87,829,614 
88.1.24,456 
33.937,479 
>A.»44,8M 
Sl,61~.<e)8 
34.f41,aa« 
!i3,«r4,<)IO 
28,274.583 
37,540,789 
3a.69l,S«S 
85,138,847 
28,464,198 

37,389,846 
a8,SI0,«7» 
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fleiv  Ifork  City  Banka. — The  followiner  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the  week 
ending  at  the  commencement  of  business  on  Jan.  12,  1878; 

. — ArERAOE  AMOUNT  OP , 

Loans  and  Legal  Net  Circula- 

Banks  Capital.   Disconate.    Spec'e.  Tenders.   Deposits.       tion. 

S  fi  $  $  s  s 

NewTork S,000,000  8,716,600  l,73!i,500  507,800  7,458,300  3?,0'^0 

Ma 'ihattan  Co...  2,050,0  0  B.2jl,900  807,400  1,036,200  5,19S,M00  7,S00 

Merchants' 3,0110,000  8,177,1C0  1,61.5.700  729,100  6,9)4,500  12(,40O 

Mechanics' 2,000.000  6,412,2iX)  673,800  6.'5.600  4,791,!K)0  171,ftX) 

Union 1,200,000  4,im,700  6-Jl,3(X)  556,3f!0  3,005,600  13.),00l 

America 3,000.000  7.691.600  1,4!2,8IH1  1,097,600  6,109,100  1,100 

Phoenix     1,000,000  2.40«,000  7.i9,000  229,000  2,5S7.0OO  263,100 

City  1,000,000  5,163,700  1,418.300  Bi2,000  3,890,700          

Tradesmen's  ....  1,000,000  3,113,600  2ii4,t;00  221,700  1,801,900  782,900 

Fnlton 600,000  1,673.4''0  2:9,900  412,600  1,369,F00         

Cbemical... 300,000  10,118.800  l,090,-t)0  S,44I,noo  10.43".,6i:fl        

Merchants'  Exch.  1,000.000  3,203,.500  42*^,300  467.400  2,4S5,10:)  62!,6O0 

Gallatin  National  1,5:0,000  g,29S,300  543,200  2'>6,2fl0  l,9,-<5,600  4.1,000 

Batcher8'&  Drov.      500.000  1,327,000  96,000  278,000  •.,1-80,000  253,000 

Mechanics'  &  Tr.     600,000  1,542,000  l.SfOO  2i6,000  947,000  130.000 

Greenwich 2  0.000  8iil,9."0        226,400  814,000  2,700 

Leatlier  Manuftrs.     600.000  2.5'  2,800  425.900  369.200  2,300,900  535,800 

Seventh  Ward.,..      300,000  96l',3(i0  68,800  190,200  933,200  36,600 

State  of  N.  York.      800,000  l,7t5,00O  438  400  201,400  1.765,500  45,000 

American  Kxch'e.  5,000,000  ll,89o,0O0  l,7-l2,roo  ';86,000  8,672,100  241,000 

Commerce 5,000,000  13,979,100  1,251,501  997,100  6,32.!,100  2,167,2:10 

Broadway 1,000,000  4,739,300  322,200  577,900  3.316.400  SO-J.SOn 

Mercantile l.'OO.OOO  3,4in,100  27:3,600  567.600  3,214,600  125,2iXI 

Pacific 422,700  2,010,800  69,700  5'-8,701  2,006,700        

Republic 1500,000  3,240,300  333,600  32o.7(!0  1,^57,900  450,000 

Chatham 4.50,000  3.i:».700  380,eoO  461,700  3,0S6,:«)0  398,r,00 

People's 412,.500  1,271,700  8.S0O  190,600  1,119,100  6,400 

North  America...  1,000,IX)3  2,056.000  120,800  193,300  1,644,700        

Hanover 1,000,000  4, 114  900  3!4,30O  552,:;00  3,4''5,600  448.0(0 

Irving 500,000  2,092,0  0  22,600  600,200  2,20.5,000  71,Wj 

Metropolitan 3.000,000  13,631,000  1,171,000  1,740,000  10,831,000  2  218,000 

Citizens' 600,000  1,720,800  96,700  515,900  1,976,.500  ISO.OrO 

Nassau 1,000.000  1,987.300  67,600  270,100  1.891,.300  3.900 

Market...   1,000,000  2,.535,0OO  184,400  199,600  1.593,600  309,4O(. 

St.  Nicholas 1.000,000  1.961,300  106,900  193,200  841,^00  497,810 

Shoe  and  Leather.  l.OOO.CKX)  3.067,100  328,-'00  414,700  2,922.300  334  000 

Com  Exchange..     1.000,000  8.012.200  212,100  518,000  1,916.600  4.700 

Continental 1,250,000  2.775  000  88,100  383,000  1,641,000  ;80,30Ci 

Oriental  300,000  1,2:8,.500  2'.400  230.00:1  l,13i,000 

Marine* 40J,000  2.011,000  133,000  338,000  1,926,000  873.000 

Importers'&Trad.  1, '00,000  I4,8a5,700  1,201,900  3,457,800  16,4690C0  1,110,400 

Park 2,000,000  ll,i47.300  1,154,000  2,635,900  13,5-,3,400  540,000 

Mech.  Bkg.  Aes'n.      500.000  6^2,700  .30,000  131.800  570,000  305,400 

Grocers' 300,000  862,700  3,100  150,900  781,800         

North  Uiver 40i,n00  913,100  20,000  1.58.400  69.5,000        

EastKver .350,000  731,300  7,000  178.200  627,000  96,000 

Mannf'rs' &  Mer.     liO,o:0  478,700  31,000  77,600  515,-;00        

Fourth  National..  3,7.50.000  13,6''4.40a  1,610,100  1,288,600  11,3-8,700  1,034,300 

Central  National..  2,000,000  6,9:14,000  169,000  1,267,0IX)  5,68'i,ooo  1,473,000 

Second  Nationiil. .      300,000  1,892,000         54i.,000  1,976,000  270,000 

Ninth  Nation-il...  1.. 500,000  4,'.(2,400  2-27,SOO  S:!4,600  3,653,000  716,000 

First  National....      500,010  6,314,100  1,644,700  9i)0,500  7.i88,i00  4.50,000 

Third  National...  1,100,000  5,903,000  922,200  667,400  5,710,200  731,000 

N.Y.Nat.  Exch..      .3IX).000  1.065.905  36,900  521,810  756,300  269,8ilO 

Bowery  National .      2.50,000  1.086.3  lO  2,400  219,000  839.700  224.200 

New  York  County     200,0  0  1,071,700        319,000  1,212,800  leO.OOO 

German  Amcricau  1,000,000  2,164,600  36.8,.500  2S6,300  2,201,300       

Total 67,435,200  239,938,300  27,0!)3,2u0  34,804,O(?O  203,66i,000  19,861,600 

*  No  report ;  same  as  last  we-^k. 

The  deviations  from  returns  of  previous  week  are  as  foUows  : 

Loans Inc.     $679,900  |  Net  Deposits Inc..  $1,684,500 

Specie Inc.    1,8^.5,703    Circulation  Inc..         74,.500 

Legal  Tenders  luc  .       192,000  | 

The  following  are  the  totals  for  a  series  of  weeks  pa^t: 

Loans.         Spoclo.    L.  Tenders.    Deposits.  Circulation.  Ass.  Clear. 
«  *  «  «  •*  S 

July  14,  252,432,701  18,887,800  51,809,230  229,038,303  15,668,400  391,341937 

Auc;.  4.  219,767,800  14,135,800  64.262,101  219.166,600  15,585,301  3t<0  467.621 

Aug. 11.  245,3i7,20P  15,030,70)  53,014,800  213,411,601  15,639,500  340  012  240 

Aug.  18.  24:1,890,300  13,449,100  62,693,018  21:3.414.601  15.51.5,900  34175-974 

Ang.2-..  241,890,603  11,250,003  50,789.000  213,ll26,:,03  15,5-5,5I0  4-»,915,0(V) 

Sept.  1,.  2H,77.'<,10)  16,010.103  48,M0,610  209,450,700  15,S83..30O  40(j  793 '123 

Sept.  8..  213,920,800  19,':6I,600  4.),3):i,900  210,514,100  15,563,403  897'2r0  3-5 

Sept.  15.  211,795,1100  19,913,000  4l,04.5,HO0  208,582,410  15,577,1110  379  233' 693 

Sept.  22.  243,976,401  19.274,700  42,4.54,400  206,724.100  15,;.96,100  4n5li:3-2  V78 

Sept.  29.  241,317,800  18,ii52,3lX)  4;,97.5,'00  200,711,200  15,724,100  419  Siio'lSS 

Oct.  6...  238,470,900  16.551,;0i3  41,402,000  197,853,400  15,991,400  42'1 8  8  6:37 

Oct.  13..  21S,2;9,601  17.0»ll,:300  40,16,810  197,171,6-0  lo,081,000  435    8-'2l9 

Oct.  2;)..  23S,13:3,303  16,511,903  3:.,9t'',30C  19.5,661..50)  16,230,:3OO  478  105  S40 

Oct.  27.  236.287,400  17,.322.40J  39,-235,100  191,648,700  16,726,003  417,:iS7  433 

Nov.  3.  236,2l!l.ti0,l  15,935,900  ;3»,531,90J  19!.361,903  17,151,800  458  025  653 

Nov.  10.  2:3.).»6<,3O0  18,7<i4,.5O0  33,503,403  1  t.3,55!,:309  17.720,210  358  005  167 

Nov.  17.  235,333,.iOO  19,431,800  39,.332,90O  131),5(.1,5I10  17,81l,tm0  401  9-o'9:36 

Nov.  24.  2:3.5,329,811  19,7.,:,810  31,g,l9.-.03  191,234,003  18,10V>00  417 104  418 

Dec.  I..  233,429.600  18,824,033  40.!?73,8')0  19-i,96l,.500  18.110,300  369!512'911 

De3.  8..  238,578,231  18,9;).5,0.W  138,478,703  116,9:2  3  0  1S.-208,-.00  488  91' -229 

Dec.  15.  237,5)4,003  19,566,800  .37,5>J2,901  193.896,400  18,67rt,700  421 935'79>> 

Dec.  22.  2:39.764,20;  19,'i'li^OO  35,067,510  I94,842,.5-I0  10.293  90!  41240l'i;4!i 

Dec.  29.  2:30,173,913  22,122,4  lO  :15,:300,.50 1  197,711,803  19.657;f00  324::336;660 

Jan.  5  2.3i,2.-)6,100  2.).-;07,500  34,612.000  211,981,-503  19.787,100  412,720  8>h 

Jan    12.  2:39,!I36,303  27,091,200  34,304,000  203,668,003  19,861,603  40i:M2:6:3 

ponTTo^is  IN  l(Kvn)N/lMiTuuKLpri[A  ANU  l)TnER  crriirs, 


BKOUBITtKS. 


BOSTON. 

Maine  6b 

New  Hampshire  68 

Vermontes 

Massachusetts  58,  gold 

Boston  68,  currency 

do     58,  gold 

Chicago  sewerage  78 

do       Municipals 

PorttAudftB 

Atch.  &  Tcpeka  1st  in.7«... 

do  land  grant  78 

do  2d78 

do  lano  Inc.  1*28. 

Boston  «  Alhany  7s 

do  (8 

Boston  &  Lowell  7b 

Boston  A  Maine  78  

Bnrl.&  Mo.,  landersntTs.... 

do         Keb.88,lS9l 

do         Neb.88,1883  .... 
Eastern,  Mass., Sl< 8,  new.  ... 
Hartford  &  Erie  78,  new  . 
Ogdensburg*  Lake  Ch.88... 
Old  Colony  &  Newport 76 
Rutland  S.-i.Istmoit.    .      '  " 
Verm't  C.  let  m.,  cons.  7b,  'jb'. 
Vermont  A  Canada,  new  e» 
Vermont^  Mass.  itR.,68 


Bid.  Ask 


81 
4!^ 
100 


10 

llOji 

110 

no 

In 


112« 


108H 

m 

Sj:. 
48K 

li'5'.t 


UOJj 


S4M 

11J4 


BOSTOiV,    PHII.ADEL.PHIA,    Etc.— Continued. 


SKCCKITIES. 


SKOQBITrKB. 


STOCKS 

Atchl  on  &  Topeka 

Bo^ton  &  Albany 

lioeton  &  Lo woU 

Koston  &  MafQc.    ....  

HoBton  &  Troviaenca  

BiirUngton  &  Mo.  In  Neb 

(JheHhIre  preferred 

Cln  Sandusky  &  Ulev 

Concord 

Connecticut  River    

Conn.  &Pii88utnpsIc 

Eastern  (Mass.). 

Eastern  (New  Hampshire)... 

Fltchburp 

Manchester  &  Lawrence 

Nash'Ja  &  Lowell 

New  York  &  New  England... 
Northern  of  New  Hampshire 
Norwich  &  Worcester 
OgdensD.  &  L.  Champlatn  ..'. 
do  do        pref.. 

Old  Colony 

Portland  Saco  &  Portsmouth! 

uaciaud, common ! 

do     preferred  .  | 

Vermont  &  Canada j 

Vermont  &  Massachusetts. . . 
Worcester  A  Nashua I 


Bid.  Ask, 


78 
110 
3,J, 


128 
60 
53« 


T2H 
125 

8B5< 
104 
115 


IBS* 
llOH 


12l>S 
MX 


21s 


E3 


12.5« 
:37 
100 


»X 


109 
104 
111 


80 


105>4 

80 


101 
110 


IS 
27Hi 

!'2 

SO 
21 
39 
53 


4154 
44>4 
*^H 
47 
9814 
12 
37 
3254 
9 
163t 
1-22 

"en 

121.SI 


PHIIiADELPHIA. 

STATE   AND  CITY  BOKDS. 

Peuna.  58,  g'd,  lnt.,reg.  or  cp. 

do     58,  cur.,  re? 

do  5s,  new,  rcg.,  1892-1902 
do  68, 10-15,  reg.,l'77-'82. 
do  6s,  15  25.  reg.,  18S2-'92. 
do     6i,  In.  Plane,  rcg.,1379  104 

PhlUdelpnla,  Ssreg -,  , 

do  6s,  old,  reg  ...     1K5 

do  6s,n.,rg.,prlorto'95  118 

do  6-<,n.,rg., 1893*  over  113 

AUeglienv  County  54,  coup...    1*1 

Allegheny  City  7s,  rair  

PlttsDurg  4s,  coup.,  1913 

do        59,  reg.  «  en.,  19U. 

do        es.gnid.  reg 

do        79,  w't'r  ln,rg.&c:>. 

tio  79,  9tr.linp..  reg., '83-36" 

N.Jersey  68,  reg.  and  coup... 

do       exempt,  rg.  &  coup. 

Camden  Cjunty  6B,  coup 

Camden  City  69,  coupon 

do       7s,  reg.  A  coup 

Delaware  6b,  coupon... 

Harrlsburg  City  69.  coupon  . . 

RAILUOAU  STOCKS. 

C^raden  &  Atlantic 

do  do       pref 

CalawlBBa  

do        pref 

do        new  pref 

Delaware  &  Bound  Brook.... 

East  Pennsylvania 

Elmlradt  wllUamBport 

do  do         pref. . 

Har.  P.  Mt.  Joy  &  Lancaster. 

Huntingdon*  Broad  Top... 

do  do    pref. 

Lehigh  Valley 

Little  Sch'.iyiKlll 

Jilnehlll  

Nesquehoning  Valley 

NorrlBtown... 

Northern  Faclflc,  pref 

North  Pennpylvaula 

Pennsylvania 

Phllanelplila  *  Erie...  

Pnllartelphla  4  Head  ng 

Philalelphla  &  Trenton 

PhOa. Winning.  &  BaltlTiorc 

FUtsOurg  TUUBV.  &  Buff 

United  N.  J.  Compmles 

West  ChC'ter  consol.  pref — 
■WestJerscy 

CANAL  STOCKS. 

Chesapeake*  Delaware 

Delaware  Division 

Lehigh  Navigation 

MorriB 

do     pref  -.  . . 

Peansylvanla .. 

SchuylKllI  Navigation 

do                    pref.. . 
Busquehimna . 

KAII.ROAD  BONDS. 

Allegheny  Vai..7  3-10a,  lj9i  .. 

Jo  7s.  E.ext.,1910 

do       Inc.  7b,  end..  '94. 

Belvldere  Dela.  1st  ra.,68,con. 

Ho  2d  m.6s.  '6',. 

do  31m.  63, '37. . 

Camden  AAmboy  63,coup,'3S 

do  6s,  coup.,  '89 

do       mort.  69,  '89.   . . . 

Cam.  &  .\tl.  Ist  m  78,  g.,  1933 

do        21  in.,  78,  cur., '80 

Cam.  &  Burllngtun  Co.  68,'97. 

Catawl8Sal8t,Ts,  conv., '»2... 

do       chat,  m.,  10.9,  '83  .. 

do        new  7b,  1900 

Connecting  69,  1900^1901 

Dan.  H.t  W,lk8.,lst.,78,'37'. 

Delaware  mort.,  63,  various.. 

D<1   &  Bound  Br.,  IBt,  78.1905 

Eaat  Penn.  Ist  mort.  78,  '88  . . 

E1.&  Wmsport,  ttt  m.,7s, 'bO. 

do  iBt  m.,  58,  perp. 

Harilsburg  let  mort.  69,  'St... 

H.  *  B.  T.  1st  in.  18,  g  )ld,  '90. 

do       2d  m.  78,  gold,  '95. 

do        3d  m.  cona.  78, '95". 

Ithaca*  Athens  1st  g  d,  78.,'90  100 

Jnnctlun  lit  mort.  6<,  '82 

(to       23  mort.  69. 19  0  ... 

L.  Sui>.  *  .\Il8S.,  181  in.,  7--,  g.* 

Lehigh  Valley,  6s,  co'ip..  IS'JS. 

do  68.  reg.,  189t... 

do  78,  reg.,  1910... 

do     con.  m.,  69,rg..l913 

do  do      63,(p.,19.S 

Little  Schuylkill,  Ist  m.  73 '.-2 

North.  Penu.  ist  in.  68,  cp.,'85. 

do  2dm. 78, cp.. '96. 

do   gen.  m.  78,  cp.,  1''03. 

d'>,  gen.  m.  7a,  reg,  190? 

Oil  Creek  iBt  m.  78,  coup. ,'8!. 

rltlBD.  Tltusv.  &  B.,7fl,  cp.,'96 

do  scrip 

Pa.&N.V.C*  RR.78. '96  1906. 

Pennsylvania,  1st  m.,  cp.,'80.. 

do       gen.  m.  6b,  cp..  19:0. 

do       gen.  m.  68,  ig., 19:0. 

do      cons. m  6  .  ig.,  1905 

do      cons.  m.  69.  cp..  1916. 

do       Navy  Yard  6).  reg.. 

Ferklomen  Isi  in.6<,coui).,'J7 

Phlla.  SiEiie  Ist  m.69,  cp.,'8i 

do  2d  m  79,cp..'8S 

Phlla.  *  Bead,  lat  m .  Cs,  '43- '44. 

do  d  >       '48.49. 

do  2d  m.,  7s,  I  p. ,'93 

do  deben.,  cp.,  '9;1'' 

do  do       cp.  off.. 

do  scrip,  tSS2. 

.    do  In.  m.7s,  cp,I896 

do  cons.  m.  Ts,  cp..l9i ; .. 

do  cons.  m.  7b,  rg..l9:i.. 

do  CO  .B.in.fis.g. 1.1911  — 

do  conv.78,rg.&cp.!893" 

do  7s,  coup,  off, '93 

do  scrip,  I8b2  — 

Phlla.*  Read.  C*  I.deb.7s,!2 

do  deb.  76.  coup,  off 

do  scrip,  1^^2 

do  m.78.  r('g.&cp..'s2-8 
Phlla.  Wllm.  *  B.lt.  6s,  '84  . . 
Pitts.  Cln.*  St.  Louis  7b,  1900 
Bhamokin  V.*  Pottsv  7b,  1901 
Stnubenv.  &  Ind.  let,  6b,  188I. 
Stony  Creek  iBt  in.  Is,  -W7... 
Sunbary  A  Erie  Ist  m.  78.  '97  . 
Union  *  TltuBv.  .St  m.  7b,  '90. 

•  In  default  of  lntcre«t. 


121K 
H 

'"•JH 


loeji 

80 

38 
1034 
102 

W41i 
101 
101 
IiJtl 
107 

97 
101 


110 

112 
105 

105)^ 

114 

114 


55 
'0 

45 't 

4U 

4714 

m 

38 
32 
MX 


OH 
121>i 


105 
lot) 

i02 
100 
102 
103 

w'm 

106 
102 
30 


18Ji 
60 
123>4 

"7>, 


H5>s 
105 


SECTjniTrES. 


United  N.  .1.  cons.  m.  6s.  '94  . 

Warren  *F.  Istm.ls, '9i 

West  Chester  cons.  7b,  '9i.  .. 
West  .lersey  6s,  deb.. coup. ,'83 

do  Ist  m.  6s,  cp.,  '96. 

do  1st  m.7a,  '97 

Western  Penn.  UR.  6«.  :893... 

do  6s  P.  B.,'96. 

Wllm.*  Kead.!ftm.7-,  1900' 

do  2dm,  1902*.. . 

CANAL  BONUS. 

Chesa-i.  &  llela  63,  reg., '86. . 

Delaware  Division  69,  cp.,'18. 

Lehigh  Navigation  Us,  reg., '84 
do  KR.,  rg.,'9. 

do  deb.,  rg.,  71 

do  conv.,rg.  '8; 

uo        ccnv.,g.,  rg.,'i^i 

do  gold, '!*7 

do  cons,  m.78,  rg, 19.11 

Morris,  boat  loan,  reg.,  i88.->. 

Pennaylvanla  6s,  coup..  '.910. 

SchuylKlU  Nav.  isi  m.  68,  '97. 
do 


Bid.  Ask 


do 
do 
do 
do 
do 
do 


2d  m.69. 190 

m.68,  '95.  ..' 
do    cp  off 

acr'.p.  1832... 

69,  Imp  ,  '80  . 
63,  boat*  car,  \i\3 
7s,  boat  &  car,  '.9  5 


lOlN 
lIS*^ 

ibim 

98 
80 
75 


lom, 

108« 


m 

70 
1105 
5Ut< 

ma 


108«l 

"^ 

95 
106 
lOdSi 
llSJi 
101 
104M 

86 

58 

iVi 

!05!ii 
10^ 
107>, 

03 

1-2 

'75 
103 
98 
lU2>i 


105 

105 

lOO^I 

'63     ,' 

iVd   I 

40 

108 

105 

ioB>i 
ii5 

96 
96 

1081^ 
lUh, 

I'rtiH 
88 
57 

ii2 

108 

111? 

imi 

93>4 
92)4 

■77 


84 

64  H 
lOlH 
101 

56 
SO 
44 
•41 


64)4 

102^ 
103 

aV 
:i5 
44>i 

so 


S4ki 
9SX 


■'usquehanna  69,  coup..  :9.S . 

BAL,TTin:ORS). 

Maryland  68,  defense,  J.&  J. 

do       69,  exempt,  1^87  .. 

do        6-,  .'890,  quarterly. 

do        58.  quarterly  .  ..   . 

Baltimore  69.  iSSl,  quarterly 

do     68,  ;8S6,  J.* J 

do     63,  ,891,  quarterly.. 
do     6b,  park,  1890,  li—M. 

do     68,  1893,M.*  S 

do     63,exempt,'.^&..M.&S. 

do        1900,J.*,1 

do         1302,  .).&  J 

.Norfolk  water, 88 

■  RAILROAD  STOCKS.    Par. 

Ball.*  Ohio W 

do      Wash.  Branch. luo 
do       Parkersb'g  Br..50 

Northern  Central tO 

Western  Marylan  1 50 

Central  Ohio,  pf  I St 

Pittsburg  *  Connell3vllle..50 

RAILRi>AD     nONDS. 

Bait.  &  Ohio  6s,  1880,  J.4  J. . . . 

do  69,  1865.  A.*0.    . 

S.  W.  Vs.  3d  m..suar..'8o,,lt.l 

Pltlsb.*  Connellsv.',s.'98,J*.I 

Northern  Central  69.  'S5.  .I*J 

do  6s,  19(10,  A.*0. 

do    6s,gld,l9<10..1.*J. 

Cen.  Ohio  68,  Ist  m.,'90.M.&  S. 

W.  Md.  6s.  ist  m.,gr..'90.J.*J. 

do     1st  m.,   890,  J.  &  J 

do    2d  m..  guar..  J.  &  J 

do     2d  m.,  pref . 

do   2d  m.,gr.  by  W.Co.J&J 

do    69.  Ijd  in.,  guar.,  J;*  J 

.Mar.  &  Cln.  79,  '!12,  K.  &  A.  .. 

do        2d,  M.*N  

do         89,  3J,  J.  ft  J 

Union  KR.  IBt,  guar.,  J.  *  J. 
do         Can  on  endoraed. 

MtSOKLLANKOX'S. 

Baltimore  Gas  certllicates. 
People's  Gas 

CINCINNATI. 

Cincinnati  68  

do         7s 

do  7-808 t 

do  South.  RR.  7-SUs.t 

do  do      6s,  gold  t 

Hamilton  Co.,  o.,  69.  long.,  .t 

do  78,  110  5  v.-8..t 

do        7  &  7-809,  long.t 

Cln. 4  Cov.  Bridge  sfk,  pref 

Cln.  Ham.*  D.  Ist  in.  78,  'SO 
do  2d  m.  78,  'o5. 

Cln.  Ham.  *  Ind.,  78,  guar. . . 

Cln.  &  Indiana  :  St  m.  79 

do  2d  m.  78,  ',7. . 

Colum.  *  Xenla.  1st  m.  7s,  '90 

Dayton  &  Mich.  Ist  m.  7s.  '81 
do  2-1  m.  78,  '84 

do  3  1  in.  78,  '8-1 

Dayton  *  West.  Istm.,  'Si...t 
do  Ist  m.,  1905 

do  Istm. 6s,  .905 

Ind. Cln.  &  Laf.  !Et  m.78 

do        (I. *C.)  istm. 7s, '88 

LUtle  Miami  63,  'rS  

I.;in.  Ham.  *  Dayton  stock. 

ColumbuB  *  Xenla  stock.  . 

Dayton  &  Michigan  stock., 
do  8.  p.c.  st'k.guar 

Little  Miami  stock 

LOUISVILLE. 

Louisville  78 t 

do        69,'B2to'87 -1- 

do        68,'9;to'9i + 

do        water  69, '87  to  '89  t 
do        water  stock  69,'97.t 

do         whai-f  68 t 

di       spec'l  ta!t69  0f '.<9.t 
JelT.  M.&I.lBtm.  CISM)  7s,'8l1 

do         2dm. ,7s 

do         l8tm.,78,19:?6  ...t 
LoulBV.  C*  Lex.  IBt  m.  7s, '97. 

I    ex  pi'.l-duc  c  npios  1 

Louis.*  Fr'k.,Lolil8V.ln,63,'S 
Loulsv.  &  Nashville— 

Leh.  Br.  68. '86 t 

l8t  m.  Leb.  Br.  Ex.,79,'30-!:5.t 

Lou.  In.       do         69. 'j3...t 

ConBol.  Istm.  78,  ''iS 

Jefferson  Mad.  &  Ind 

Louisville*  Nashville 

Loul.vllle  Water  69.  Co.  1907 1 

ST.  Loris 

St. Louis  6b. lo  g  t 

do       wateres,  gold t 

do  do        do     new.t 

da       brldgeaopr..  g.69  t 
do       ren*;wal,  gold.  6s. t| 
00       sewer,  g.  69,  '9  -2-3.t 
8t.  Louis  Co.  new  part, g.69.t 

do  cur. 78  t 

St.  L.*  San  F.  UU.  bds,  scr's  A 
do  do  do   B 

do  do  do  C 

t  And  Interest. 


101 
100 
82 
80 


80 

95 

83W 


mi 

67 


inSH 
llOSii 

109 
98 

ICOVs 
109« 
112>< 
118k 
118 
115'4 

iia 

113 
112 

«9J< 


18 

1 

26K 


10114 
lOJH 

(15 

«SW 
•02 
101 

90 

99 
108 

97 
108 

ro 
113 
109 

83 

32 

16>« 

'83 

103 
14X1 


100 
98 
98 
18 
98 
98 
98 

79>t 
101 

100 
100 

99 
99 

98 
100 

'37 
98 


lat 
lOfiK 

1(15« 
105)<[ 

IL-'H 
105 


1091ii 
ILSSi 
112 
105 

noii 

noa 

112« 

lU 

115 

118 

113<» 

113^ 

113 

90 


1«« 

5 

SO 


102« 
106 
100 
94 
103 
102 

g2H 

IIOJS 
112 
101 
112 

60 
10« 
114 

mi 
33 

15« 

'87'« 

106 
15 


100 

no 

112 
101 
85 
100 
106 
112 
100 
101 
100 
40 
93 
73 
100 
100 
9-) 
95 


103  H 

98)4 
98)4 
98)4 
98  » 
98>4 
»8>4 

'80 
102 

100)4 
100)4 

100 

100 

98)4 
101 

S3 
98 


100.>4 
10«S< 
105« 


55 
20 
20 


Jasuart  10,  1878.J 
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QUOTATIONS  OF    STOCKS  AND 

If.  S.  activt  B<md»  and  Railroad  Stocks  are  quoted  on  a  previous  page. 


BONUS   IN    NEW    YORK. 

Prices  represent  the  per  eent  value,  whatever  tfie  par  may  it. 


nsavni-nn. 


State  Bonds. 

Alio.'una  31,  tasi.  . 


do 
do 
do 
do 
do 
do 


g«,isM 

to.lSK 

Ha,  ISie 

81,  M.&K.  KR.. 
lit.  Ala.  dt  Ch.  U 

Saof  18«  

880f  1898 

ArkKP^aa 6s. funded.  ... 
do  :••.  L.  n.  4  Ft.  8.  Ub 
do  :.<  .Memnhia  A  L.K. 
do  78,  L.  t.P.  B.  *N.O 
do  78,  .MI8S.  O.  *  K.  K 
do    79.  Ark.  Cent.  UU... 

Connecticut  68 

Georgia  68 

do      78,  now  bonda — 

do       7b,  enilorsed.  ... 

do      Ts.gold  bonds... 

Illlnol8  6i,  coupon,  1879... 

do      ftarloan 

Kentucky  (a 
Loolslana  68 


do         68,  new 

do         fa,  lloatinK  debt 
do         7b,  Penitentiary 

do        6a,  levee  

do        38,  do      

do        ba,  do  1^    

do         88,  of  1910 

do         7s,C0n8olldated 

do         7fl.8mall  

kllcblgan6a,  ISTS-n 

do       68,  1883 

do       7a,  1830 

MUeourl  68.  doe  1878..  .. 
do         do       1882  or  '83 
do         do  1386 

do         ii  18<7 

do  do  1838 

do  do        1S89  or  '9 

AsTlum  or  Dn.,  due  189^. 
FnndlQg,  due  ISM-B.  . 
Han.  &  SI.  Job., due  1886. 
do  do  i!iS7. 

Wew  York  sute— 
••,Canal  Loan,  1878..  .. 

M,K0!a,reg 1897 

fa,    do   coup..  !887.  ... 

fa,    do   loan. ..1883 

6fl      do     do    .  1891 

(8,    do     do    .  1892 

«a,    do     do      189S.... 
North  Carolina — 

fa.old.J.ttJ 

do       A.&U 

N.C.KB J.*  J.... 

do  ..  ..A.40... 
do  coup,  off,  J.  4  J. 
do     do    off,  A.  4  O 

Fondlng  act,  '866 

00        1868 

Kew  bonds,  J.  4  J 

do  A.  40 

Special  tax.  Class  1 

do      Claas2 

do      ClaasS 

Ohio  68,1881 

do    f8,;88« .. 

Rhode  Island  6a 

89ath  Carolina  SB...,  .... 

Jan.  4  July 

Apm4  Oct 

Funding  act,  ISM 

LandC,  1339,  J.  4  J 

Land  C,  1889,  A.  4  U.... 

7b  of  1888 

Non-fundable  bonds  ... 

Tennessee  68,  old 

do       68,  new 

do      68.  new  Berles. 

Virginia  ^B,  old 

68,  new  bonds,  IS66 

68,       do  1867 

68,  consol.  bonds 

68,  ez  matured  coup.  . . 

fs,  consol.,  2d  series 

68,  deferred  bonds 

District  of  Columbia  3.658. 

do  small.. 

do  registered 

Railroad  Stock*, 

(Actitepjf  ('MsYy  'juol'd.) 

Albany  &  SilsquL-haniia... 

Burl.  C.  i:ap.  a  Kortbern. 

Central  Paclllc 

ChlcagoA  Alton 

do  pref 

Clcve.  Col.  Cln.  &  1 

Clere.  &  Pittsburg,  guar., 

Co;.  CUlc.  4  I  Cent 

Oobuqne  4  Sioux  City.  . 

Krlepref 

HarUm .,- 

Indfanap.  Cln.  A  Laf 

Joltet  4  Chicago 

Long  Island 

Lonl8vllle4  NasbTlllo.... 
Missouri  KauBas  ft  Texas. 

New  Jersey  Southern 

Kew  Tork  Elevated  Rl!.. 

N.  Y.  New  Haven  &  Hart. 

Ohio  4  Ml<"?l88'pnl,  pref 

Pitta,  ft.  \V.4Ch.,  guar.. 

do  do      special. 

Rensselaer  4  Saratoga    . 

Some  Warertown  4  Og. 

81.  Louis  AJ  ton  4  T.  U  . . . 

do  do  pref. 

BellevIi;e4  8o.  Ill.,pref. 

St.  L.  1.  M   4  South'jru.... 

8t.  L.  K.  C.  4  North'n.pref  i 

Terre  Haute  4  Ind'polla. . 

United  K.J.  R.  4  C 

Warren 

niacel'on*  Stock*. 

Atlaiill    4  Pa-.  Tel 

Alii.  District  Telegraph... 

Canton  Co.,  Baltimore 

Cent.  N .  .1 .  Land  4  Im.  Co. 

American  Coal 

Oooaollilat'n  Coal  of  Md. . 
Ouiiibcriiind  Coal  4  Iron. 

Maryland  Coal 

Penusylvanla  Coal  

Spring  Mountain  Coal 

uarlposa  L.  4  .M.  Co 

do  do  pref. 

OnUrlo  Sliver  .M;nlng.... 

Railroad  Uoud*. 

tiitock  KM:han'ie  /Vice-*.) 
Boston  H.  4  Krie,  Ut  m. . 

do  guar.  .. 

Bur. C.U.!t  North., iBt 5s.. 
Cbesa  4  Ohio  6t,  ist  m. 

do  tx  coup 


Bid.  Ask, 


40 
40 
40 
40 

■"5 

81 
28X 

5 

6 

9 


108 
lUl 
11  5 

lot 

lUU 
lUl 
101 


8 
H 
8 

liW 
100 


8aOl7RlTl>8. 


hlcago  4  Alton  iBt  mort 

do  Income.  ... 

Jollet  4  Chicago,  Ist  m 

La.  4Mo.,  Istm.,  guar 

8t.L.Jack.4  Chlc.lst  m 

Ctalc.  Bur.  4  u.  8  p.  c,  Ist  m. 
do  do    consol.  m.  7f 

do  Ha  SInk'K  f'd.  A.4U 

Chic,  Rk.lBl.4  Pac. - 

do         S.  F.  Inc.  6a.  '99 
do         6s,  19:7,  coupon, 
do         69, 1917,  reglst'd 
Central  of  N.  J.,  Ist  m.,  new... 
do  do      Ist  consol. .... 

do  do     con.conv.  .. 

Lehigh  4  Wilkes  H.con.gnar 
Am.  Dock  4  Improve,  bonds 
Ch.  Mil.  4  St.  F.  lat  m.  8b,  P.D. 


61M 
7tf 


111 

\oi\ 

104 

104^ 

104>J 

KW! 

1071 


25 

8«K 


lOS 

106H 


IW  107 


lie 
lit) 

118 

:i 

16 

7U 
10 
SO 
00 


a 

101 

100 

1U5 
10 
3J 
30 
85 
40 
40 
i'i 
2 
85>< 
35 
85 
30 
30 
30 
6! 
!4>4 
40 

7^ 

70 

76H 


I8M 


If" 

...    1 
•■iH 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


2dm.73.10,do 
lst78,  gd  .  II. U 
ist  78  i       do     .„ 
Ist  m..  La  c.  U-I'"'}^ 


Bid, 


ll» 
104« 


104H 


100  S, 


lOOg 


X4M 

4a 


in2K 

98 


i:i« 
110 


SBOUKITIBS. 


rol. 4  Wabaah.ex  coupon. 


Bid.  Aak. 


tmoaamm*. 


lOUHi 


latm.,  I.4M.D 
letm.,  1.  4D.. 
Istm.,  H.  4  D. 
iBtm.,  C.  4  .M.. 
consol.  sink,  fd 
2dm 


Chic.  4  N.  WeBtern  sink.  fund. 


di 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


Int.  bonds 
consol.  bds 
ext'n  bds.. 
1st  mort... I 
cp.gld.bda. 
reg.   do 


111 
01 

loax 

if,"" 
ma 

iboH 


107 
107 
USX 

BJ    I 
33 
45 
ISO 

li'.SM 

105 
Ui 


01  J« 

lou 

1('9 


vnH 


78 
lUO 
35 
74^ 

8 
60 


140 


4H 
1S4 
12 
Ul 

IK) 


SOU 


38 


7(J>, 


03 
142 


75h 
155 


Iowa  Midland,  Ist  mort. 
Galena  4  Chicago  Kxtended. 
Peninsula  ist  mort.,conv... 
Chic.  4  Milwaukee,  Ist  mort 
Winona  4  St.  Peters,  ist  m.. 
do  2d  mort 

C.  C.  C.  4  Ind's  iBt  m.  78,  S.  F. 
do  consol.  m.  bonds 

Del.  Lack.  4  Western,  2d  m 
do  do       78,  conv. 

Morris  4  Essex,  Ist.  m 

do  2d  mort 

do  bondB,  1900.... 

do  construction. 

do  7s,  of  1871  ... 

do  iBt  con.  guar. 

Del.  4  Hudson  Canal,  Istm. ,*8^ 

do  do  1891 

do  do    coup.  78,  '.S9i 

do  do         reg.  7, 1894 

Albanv4Su8q.  Ist  bonds.. 

do  .^d     do    .... 

do  3d     (to    

•In    1stcon«.  sua- 

Rens.  4  Saratoga.  1st  coup..  11^ 
do  istrejlst'd.  ll» 

Brie,  iBt  mort.,  extended 

do      do  endorsed 

do     8d  mort.,  78,  1879 ..    105K 

do     Sd     do      78,  1833 IW 

do    4th    do     7s,  I8?0 -- 

do     5th    do      78,1838 1^ 

do    78,  cons.,  mort..  g*d  bds  .    50 
do    Long  Dock  bonds [109 


87 
...    '  a 

I03VI... 

ioe  ',.'.'. 


117 

man 
73 
74 

MX 

83 
96 

1)5! 
941 


107>4 


95 


do  '.stm.St.L.  div. 

do        ex-matnrod  coup. 

do  J<i  mort 

do   Ex*Niv.,"n.conr. 

do  aonliri  ttondx. 

do  con.  convert... 

do    Bx.  Nor.,'n),4  prev'a 

Great  Weatern,  Ist  in.,  1888.. 

do  ex  coupon.. 

do  2d  mort.,  '93. 

I  do  Ki*  Nov  .'n.cou.). 

liulncy  4  Toledo.  Ist  m.. '90.. 

I      do    ex  mat.  4  Nov.,'i7,cou. 

Illinois  4  80.  Iowa,  Ist  mort 

do  ex  coupon.  ... 

Han.  4  Cent.  Missouri,  1st  m 

Pekin  LInc'ln  4  Dec't'r.lst  m 

Western  Union  Tel.,  19ao.coup 

do         do  reg 

iniaeellaaeon*  Ij|*t. 

{BrokerH'  Qurtcattont.) 
CITIES. 

Mbany,  N.  Y.,  68,  long Il05 

BiilTalo  Water,  long tUlo 

Chicago  6s,  long  dates t  101 


North.  P«o.  :stm.«14.7  8-10.. 
Omaha  4  HonthweAern  HU.  3i 

Oswego  4  Home  78,  guar    

Peoria  PekIn  4  J.  Ist  mort  ... 
Peorl*4  Rock  1. 78,  gold 


Bid. 


.  A<.<. 


14 
«8 

18 


106« 
86>i 


103 
83^ 
13 


l'J9  I 


80)4 


l&g 


sb'x  siix 


iiji 


5BS4 

24    I. 


Buff.  N.  Y.  4  K,  1st.  m.,  1916... 
Han.  4  St.  Jo.,  88,  conv.  mort. 
Illinois  Central— 
Dubuque  4  Sioux  CIt7,lBt  m. 
do  do      2d  dir. 

Cedar  V.  4  Minn.,  Ist  mort.. 
Indlanap.  Bl.  &  W.,  Ut  mort.. . 
do         do  2d  mart. . 

Lake  Shore- 
Mich  S.  4  N.Ind.,S.F.,7  p.c. 
Cleve.  4  Tol.  sinking  fund 

do         new  bonds.... 
Cleve.  P'vllle  4  Ash.,  old  bds 
do  do       new  bds 

Buffalo  4  Brie,  new  bonds.. 

Buffalo  4  State  Line  78 

Kalamazoo  4  W.  Pigeon,  iBt 
Dct.  Mon.  4  ToL.lst  78,  1906. 

Lake  Shore  Dlv.  bonds 

do  Cons.  coup..  Ist. 

do  Cons,  reg.,  Ut.. 

do  Cons,  coup., 2d., 

do  Cons,  reg., 2d.... 

Marietta  4  Cln.  Ist  mort 

Mlch.Cent.,  consol.  7s,  1902  .. 

do  l8tm.8s,  882,  s.f. 

do  equipment  bonds. 

New  Jersey  Soutnern  1st  m.  78 

do  do      consol.  78 

N.  Y.  Central  6s,  1883 

do  68,  1887 

do  68,  real  estate.. . 

do  68,  subscription, 

do  4  Hudson,  Ist  m.,  coup 
do         do       Istm.,  Beg.. 
Hudson  R.  78,  2d  m.,  s.f.,  1885 
Harlem,  Ist  mort.  7s,  coup. . . 
do  do  7s.  reg  ... 

North  Mlpsourl,  1st  mort  

Ohio  4  Miss.,  consol.  sink.  fd. 

do  consolidated 

do  2d    do 

do  Ist  Spring,  dlv.. 

Pacinc  Railroads—  , 

Central  Pacific  gold  bonds  .  l^^ 
do  San  Joaquin  branch  °^ 
do   Cal.  4  Oregon  Ist 


106J4 

ioi'K 


1C3X  104 
ISO)* 

max 


198>« 


109}«  109«i 
ll  «J«  109>t 
9r>s    9j 
97    |.... 


i05 


:04ii 

105j<i| 
!(»>.        - 
1I2H  103 


do      78,  sewerage.  .  ..     ... 

do      7s,  water   t 

do      78,  river  Improveiu't  t 

Cleveland  7>',  long + 

Detroit  Water  Works  78 t 

Kllzabeth  City,  1880-95 + 

do         1885-93 1 

Hartford  68,  various 

IiKlLananolIs  7-308 t 

Long  Inland  City t 

MewarkClty7s  long + 

do       Water  7b,  long... 1 
09WMf0  78,. t 

Poughkeepsle  Water + 

Itocheater  C.  Water  bds.,  1303t 

Toledo  88. 1877- -SS t 

Toledo  7.309.  .. 

Youkers  Water.dne  1903.. '.'.'. 

RAILROADS. 
Atchison  4  Nebraaka,  3  p.  c. . . 
Atchison  4  P.  Peak,  6-,  gold.. 
Boston  4  N.  Y.  Air  Line.  1st  m 
Hnr.  C.  K.  4  N.,  Ul  •■e.ncv ,1906 
Uur.  4  Mo.  Rlv.,  landm.  7s...t 
do  8dS.,  do83...t 

do  4thS.,do8s...t 

do  5thS..do39...t 

do  6ttiS.,doS8  ..t 

Cairo  4  Fulton,  Ist  7s,  gold 
California  Pac.  UR.,  78,  gold  . '. 
do  6s,  2a  m.  g. 

Canada  Southern,  Ist  m.  c  )up. 
do  do  reg.... 

Deb.  certs 

Central  Paclftc.  7b,  gold,  conv' 
Central  of  Iowa  Ut  in.  7s,  gold. 
Chesapeake  &  0. 2d  m.,  gold  78 


S3 


lOOX 

ff'stj 

75 

70 


I06W  .... 

10«.vJ'..;. 


112 
114 
102 
PJTV 


107 
107W  108 

107     |.... 
107.x'.... 

iios  ;i2 

M        90 


83 
104 
11-5 

90 
KM 
112X 
103 
109 
111« 
IJ9 
100 
!07 


Keokuk  4  St.  Paul  88... 

Carthage  4  Bur.  88  

Dlxun  P«;orla&  Han.  88. 
O.  O.  4  Kox  K.  Valley  8s 
Qulncy  4  Warsaw  Ss 


3   t 


osw 
few? 

52W 


120 

:20 


120 


e<x 


83 


do    Stnte  Aid  bonds.  . . 

do    Land  Grant  bonds. 

Western  Pacific  bonds.  ... 

Union  Pacific,  Ist  mort.  b'ds 

do  lland  granta,   _ 

do  Sinking  fund... 

Pacific  R.  of  Mo.,  Ist  mort.. 

do  2d  mort 

do  Income,  78.  . 

do  iBtCarou'tB 

Penn.  RU- 

PlttB.  Ft.  W.  4  Chic,  iBt  m 

do  do  2dm.. 

do  do  3d  m. . 

Cleve.  4  Pitta.,  consol..  s.f. . 

bO  4Lh  mort 

Col.  Chic.  4  Ind.  C,  1st  mort 

do  do         2d  mort 

Rome  Watert'n  4  Og.,con.  Ut 

St.  L.  4  Iron  Mountain.  Ut  m. 

do  do  2d  m.. 

St.  L.  Alton  4  T.  H.— 

Alton  4  T.  H..  Ut  mort  ..  . 

do         2d  mort., pref.. 

do         2dmort.  tnc'me 

Belleville  4  S.  Ill.li.  ut  m.  8e 

Tol.  Peoria  4  Warsaw,  E.  D. . . 

do  do        W.  D.. 

do  do    Bur.  DlT. 

do  do    2d  mort.. 

do  do    consol.  7s 

Tol.  4  Wabasb.  :!.t  m.  extend. 


103^1 


104 

85 

I  84 


lOlj 


lie 

io3 
110 

32H 


loox 

103K 

962 
lOlS 


83M 


lojKioex 

55      ....    1 


rioIB  Grand  Trunk.! . , 
Chic.  Dub.  4  Minn.  88  . 
Peoria  4  Hannibal  R.  .. 
Chicago  4  Iowa  K.  SsSs. 
American  Central  8s  . . , 

Chicago  Clinton  4  Dub.  „■ 

Chlc.  4  Can.  South  ;  st  m.  g.  78 
Ch.  D.  4  v..  I.  dlv.,  Istm.  g.  7s. 
Chlc.  Danv.  4  VIncen's  Vs,  gld 
Chlc  4  Mich,  L.  Sh.  1st  Ss,  ^89. 
Chlc.  4  S'thwestern  78,  guar  . 
Cln.  Lafayette  &  Chlc,  l«t  m 
Col.  4  Hock  V.  Ut  7s,  39  years, 
do  Ut  78, 10  years. 

do  2d  78,  20  years.. 

Connecticut  Valley  79 

Connecticut  Western  Ist  7s  .. 
Dan.  Urb.  Bl.  4  P.  Ut  m.  7s,  g. 
Denver  Pac,  Ut  m.7s,  ld.gr.,g. 
Denver  4  Rio  Grande  78,  gold. 
Des  Moines  4  Ft.  Dodge  l8t7s. 
Detroit*  Bay  City  88,  end... "t 

Dutchess  4  Colwnbla  7s 

Erie  4  Pittsburgh  let  78 

do  con.  m.,  78.. 

do  79,  equip... 

Evansvllle  4  Crawfordsv.,  7a. . 
Kvansvllle  Hen.  4  Nashv.  78... 
Evansvllle,  T.  H.  4  Chlc.  78.  g. 
Kllnt4  Pore  M.  Ss.Land grant. 
Fort  W.,  Jackson  4  Sag.  8s,  '89 
Grand  1!.4  Ind.  Ut  78,  l.g.,  gu, 
do  Ist  U,  I.  g.,  not  gu 
do  ut  ex  I.  g.  u. 

Grand  Blver  Valley  8»,  isl  m.. 
Houston  4  Gt.  North.  Ut  78,  g. 
Hou8.4TexaaC.  let 78, gold.. 
do  consol.  bds.. 

'IndlanapoH  4  St. Loulsjist 7s 
>  Indlanap.  4  Vlncen.  Ut  7b,  gr.. 
International  (Texas)  Ist  g 
Int.  H.*  G.N.  conv.  8s...;., 
Iowa  Falls  4  Sioux  C.  Ut  7s 
Jackson  Lans.  4  Sag.  Sa.lst  m 
Kal.  Allegan.  &  G.U.  8s, gr... 
Kalamazoo  4  South  11.  8b,  gr.. 
Kansas  City 4  Cameron  IPs... 
Kansas  Pac.  78,g..ext.  M4N,'99 
do    7s,  g.,  I'd  gr..J4J,'80 
do   7b,  g.,    do    M4S,'86 
do  «a,gold,  J.4D.,  IDS* 
do   e«,  do  F.4  A.,  :89S. 
do   7b,  Leaven,  br., '96.. 
do    Incomes,  No.  11... 
do        do         No.  16..., 

do      Stock   

KeokDk  *  Ues  Moines  let  7s. 

do  funded  Int.  8s 

Laka  Sop.  4  Mlaa.  let  ;s,  gold 
Leav.Law.  4  Gal.  Ist  m.,  lOa.. 
Logans.  Craw.  4  S.  W.  8s.  gld. 
Long  Island  RR.,  Ut  mort.  . 
LouIbt.  4  Nasbv.  cons.  m.  78. 
do  2am..  7s.  g.. 

Michigan  Air  Line  3s,  1390..  .t 

Mitntclair  4G.  L.Ist  7s 

do    2d  m.  Vs  

.Mo.  K.4  Tex.  Ut  7e,  g.,  19OI-'0» 
do         3'l  m.  rncnrae.,. 

N.J.Midland  Ut  78. gold 

do  2d  7b 

I.T.  Elevated  i:ti.,lst  m  ... 

N.  y.  4  Osw.  Mid.  Ut 

do  2d  7b.  1893 

do  rccelv's  ctfs.(labor> 
do         do  (other 

t  And  accrued  iQtl  ttt. 
*  Prloe  nominal 


SO 
lOOMi 

59 
109J< 
109 

109 
109 
109 

67 

)-7 

72 

59>i 

69 

5'1 
lOO 

•-'9 
« 
101 
100>^ 
103 
llu 
■  091t 

\mM 

20 
lOOH 

lOOJi 
20 
16 

93 
70 

10OJ<i 
9J 
90 
55 
24 
20 
48 
47 
...I 
70 
15 
97 


90 
107 
110 

95 

UI 

iie 

105 

111 

H3M 

ue« 

109 


Port  Huron  4  L.  .M.7s,g.  end.'  18 
Pullman  Palace  Car  Cu.  stock.l  76 
I  do        bds.,  8a,  4lh  Berles    90 

Rome  W'town  4  Oz.iBt  in  con. 
Bt.  L.  4  I.  Mt.  (Ark.  Ur.)  7s,  %. 
St.  L.  4  San  F.,  2d  m.,  cla^s  a. 
I  do  do     class  B 

do  do      claaa  c. 

I  Sontb  Pacific  Rallroad,lBt  n: 
St.L.  4  So'eastern  Ut  7b,  Kold. 
St.  Lonla  VtndalU  *  T.  U?  lat. 

do  2d,  guar 

SandoskT  Hans.  4  Newark  7s. 

Sioux  Clty4  Pacific fs 

South  Side,  L.  1.,  Ist  in.  bonds, 
do  sink.  fund... 

Soath.  Cent,  of  N.  Y.  78,  guar. 
Southern  Minn.  Ut  mort.  88.. 

do  78.  ut 

So.  Pac.  of  Cal.,  Ist  "A"  »8,  g. 
Xol.  Can.So.  4  Det  Ist  7s,  g. 
Union  4  Logaiisport  79-  


70 
26 

'M5 
80 
85X 


40 
102 
80 

112 
112 
112 
112 
«8Vi 
92 
75 
61 
60 
«0 

lOlM 
32  I 

iol'f« 

10  iw 
104 
lU 
110 
110 
22 

22 
3 


75 

102 


100 
40 
•60 

•to 

47 
92 
82 
40 
tS2Xi 

'88 

63 

60 

70 

66 

«t 
■WO 

e2t, 

W) 
V*i 

49 

M 

11 

s« 

88 
8 

?*^ 
40 
45 
'12 
23 

90 
100 

ts 
"ia 

40 

'24 

8 
72 

6 


20 
lOOH 
85  I 
78  I 
103 
SO 
86 
f5 
53 
97 
84 
50 
87 
6J 
85 
65 
69 
75 
TO 

'(«■ 

94 

88 

«6 
100 


4  Logaiisport  Ts-  

union  Pacinc,  So.  branch,  6B,g 

West  Wisconsin  7s,  gold. 

Wisconsin  Ceat.,  Ut,  7b  

Sonttaem  Secnrltlea. 

(BrokerH^  Ouotationn.y 

STATES. 

Alabama  new  consols,  Claas  A 

do         do  Class  B 

„       do         dp  Claaa  t 

Georgia  68, 1878-'86 

South  Carolina  new  consol.  68. 

Texas's,  1892  M.4S 

do  78,  gold,  189'J-I910.  J.4J. 
do  7s,gold.l90»  ..J.4J  ..t 
do  IDs,  pension,  1891.  J.4J. 

CITIES. 

Atlanta,Oa.,  7s 

do       8s 

do       waterworks 

Augusta,  Ga.,  78,  bonds 

Charleston  stock  68 

Charleston.  8.  C,  7s,  F.  L.  bds. 

Columbia,  S.C,  68 

Columbus,  Ga., 78,  bonds.. 

Lynch  burg  68 

.vfacoii  bonds,  78 

.Memphis  bonds  C  

do       bonds  A  4  B    .. 
do       end.,  M.  4  C.  RK 

MoblteSs  (coups,  on) , 

do    88  (couns.  on)  

do  68,  funded 

.Montgomery  8s 

Nashville  6s,  old  ',.'.', 

do        6s,  new 

New  Orleans  prera.Ss 

do  consol.  6s..'  '. 

do  rullroad,  6a.. 

«r„.3°,i,  .       '*''*'^  Inipts,  7-30 

Norfolk  6s 

Petersburg  68 

do  88 

Richmond  68 

Savennah  7s,  old. 

do       78,  new 

WUm'ton,  N.C.,  6s,  gold  )  conn 
do  8s,  gold  j  on. 


«0 

80 

40 

70 

97 

90 

35 

56^ 

66 

48 

30 


41 


17 

«6 
SO 

as 
la 

"lii 

BO 

■75 

82 
88 
74 
85 
ICO 
70 


40 
97 
55 

too      102 

112     Ills 


:04S4 


lOSX 


92 
08 
103 
.00 
40 
39 
70 
80 


60 
IS 
73 
97 
40 
10 

9 

8 
B6 
60 
18 
2S 

6 
93 
101 
86 
96 
46 

7 
45 
10 

ae» 
s 

76 

7 

I 
34 
88 


RAILROADS. 

lAla.  4  Chatt.  Istm.  Ss,  end.... 

Ala.  4  Chait.  Kec'ver's  Cert's , 

Atlantic  4  Gulf ,  consol  

do  end.Savan'h. 

do  stock 

do  do     guar... 

Carolina  Central  Ut  m.gs,  g... 
Central  Georgia  conaol.  m.  7b. 

do  Btock 

Charlotte  CoL  4  A.  Ut  M.7s.. 
do  do  Btock.. 

Cheraw  4  Darlington  8s  

East  Tenn.  4  Georgia  6s 

East  Tenn.  4  Va.  6b  end.  Tenn 

E.  Tenn  Va.  4  Ga.  Ut  m.7B... 

do  do         stock.. 

Georgia  RR.  7s 

do         stock 

Greenville  4  Col.  78,  ut  mort. 
do         78.  guar. 

jMacon  4  Augusta  boads 

do  2d  endorsed. 

do  atock 

Memphis  4  dtarleston  Ist  7b.. 
do  2d  7a. 

do  stock 

Memphis  4  Little  Rock  Ist  m 
MlaafsslppI  Central  Ist  m  ;s . 
do  2d  m.ea 

Mont.  4  Enf aula  Ist  Ss,  g..  end 
Mobile  4  Ohio  sterling  to.  ... 
do  do  ex  cert.  6s 

do         8s,  Interest .... 
do         2d  mort.  8s ... . 
N.  Orleans  4  Jacks.  Ist  m.8i 


Certificate,  2d  mortg.  8s.... 
I  ■Caahvllle  Chat.  4  St.  L.  78. 
Nashville  4  Decatur,  ut7s.... 
Norfolk  4  Petersburg  ut  m.Ss 
do  do  7a 

do  2dm.  to 

northeastern,  S.  C,  1st  m.  to., 
do  2d  m.  to.. 

Orange  4  Alexandria,  lata,  to. 
do  2ds,is.. 

do  3dB,to... 

do  <thB,8s.. 

RIchm'd  4  Petersb'g  1st  m.  7s. 

Rich.  Fre'kBb'g  4  Poto.  to 

do  do  mort.  7s 

Rich.  4  Danv.  1st  consol.  to... 
Southwest  RR..  Ga  ,conT.7s,'8e 

S.  Carolina  RR.  ut  m.  7s 

do  7s,  19CB 

do  7b,  non  mort.. 

do  Btock 

savannah  4  Char.  Ut  M.;s....    80 

Charleston  4  Savan'h  to,  end    80 

West  Alabama3d  in.lM,  guar..  100 

do  1st  lu.sa 100 

PAST  DOE  oonrows. 

Tennessee  SUIe  coupons 88 

Snath  Carolina  coBSOl  ♦) 

Virginia  coupona 80 

do     conaol.  coan 87 

MemohiB  CltT  CoopoBl  ....  >l*H 

•  PrV'  I*!'  .*i«^» 


9» 
40 
70 

100 

80 

87 

94 

35 
ICO 

70 

is 

■94 

"mi 

70 
6 
30 
94 
83 


70 
IOC 
85 
40 
40 

SO 

ao 

40 
50 
90 

es 

37 
42 
37 
B7 
96 
98 
107 
103 
SO 
SU 
80 
90 


^ 


40 
101 
60 
78 


9U 
91 
96 
42 
104 
78 
98 
40 


108,4 

86 

»»H 

»i 

88 

?» 
108 

90 

90 

74 

43 

IS 
101 

100 
IM 
70 
96 
84 
88 


8 

kV 

88 
38 
4S 
46 
38 
10 
106 
100 
87 
86 
«8 
85 
81 

"»S 

93 
77 

48 
£0 

IM 
108 

78 
180 
.48 

88 


8S 

iS 

l«ft 

80 


64 
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NEW  YORK  LOCAL  SEOUKITIES. 


Bank  Stock  I.lat. 


GOMPANIBB. 


Marked  thus  (• 
Are  not  National. 


America' 

American  ExcU 

Bowery — 

Brewers*  &  Gro'i'"* 

Broadway    

Ball's  Head* 

Batchers  ADroy.. 

Central 

<Jhase 

Chatham 

Chemical 

Citizens' 

City 

Commerce . 

Commercial* 

O'lntlneEital 

Corn  Kxchanire*.. 

flast  liiver 

Kleventh  Ward'.. 

Fifth 

Fifth  Aveuue* 

Elrst 

Fonrth  

Fulton 

Gallatin 

Qer.  American*.. 
Cter.  hxchanKC*... 

&e.*maQia* 

Greenwich' 

Grand  Central'... 

Grocers* 

Hanover 

Harlem* 

Import.*  Traders 

Irvlnt? 

Island  City* . 

Leather  ."rfanaf 

Manhattan* 

Mannl.  &  Merch 

Marine 

Market 

Mechanics  

Mech.  Hkg  Asso. 
Mechanics  &  Trad. 

Mercantile 

.Merchants 

Merchants'  Kx 

Metropolis* 

Metropolitan 

Murray  Hill* 

Nassau* 

New  York 

New  rork  County 
N. Y.Nat. Exch... 

Ninth 

North  America*... 

North  Kivet* 

Oriental* 

Paclac* 

Park 

Peoples* 

Phenlx 

Produce" 

Benublic 

Bt.  Nicholas 

Seventh  Ward...  . 

Becond 

Shoe  and  Leather. 

Sixth  

State  oIN.r 

Third 

Tradesmen's 

Onion 

West  Side* 


0.   Amonnt 


100 
100 
100 
100 
'.i5 
10 
28 
lOU 

'is 

100 
25 
100 
lOO 

IW 
lOti 
100 
» 

100 
100 
100 
100 
30 

r* 
too 
;oc 

10(1 
25 
25 

IC 
100 
100 

1 00 
.VI 

sn 
100 
50 
6u 
10.1 
100 
25 
50 
25 
!00 
50 
50 
00 
100 
100 
100 

too 

100 
100 
100 
lOO 
30 
25 
50 
100 
25 
20 
,100 
100 

100 

100 
100 
100 
100 
100 
100 
40 
50 
IOC 


3,000.000 

5.000,000 

250  000 

150.010 

1,000,000 

208,000 

500,000 

2.000,00C 

3J0,00(i 

450,000 

300,00(1 

600,000 

1,000,000 

5,000.00(1 

l(10,(HXf 

1 ,250,000 

l.iViOOOO 

350,00c 

200,000 

150,00f 

100,10. 

500.00' 

-,  ■;50.oo(i 

600,00(' 
1  500,001 
I'OOO.OOl 

'2r«,()0( 

200,001 
20(1,000 
1C0,00(I 

soo.ooc 

1  000,001 

lOO.OCti 

1  500,001 

■500,001 

WMO 

«00,00(' 

9  050  .Oui' 

400,001 

1, 000,00c 

2.000,00(1 

500,00(1 

6' 10.00(1 

1, 000,001' 

9,000,0a' 

1,000,00(. 

!00,00C' 

3.IXIO,00(' 

3'J0,00( 

1,000,00c 

3.000,000 

200,000 

SnO.OCO 

J,500,DIX' 

1,000,000 

40O,OCC 

800,0(Xi 

422.701 

2,000,000 

412,5011 

l,000.00t 

25(',00O 

l,500,00t' 

1.000,000 

300,000 

300,000 

1.000,000 

'200.000 

SOO.OCd 

1, (100,001' 

1,000,00" 

1,200,1)00 

200,00(, 


CO  08 

:.6f5.iK)0 

2 12, con 

900 

MSj.ICO 

1 9,tOO 

162,700 

4.8,400 

i.i9:,."jo 

1T9,-;01 
571, IfO 
l,6ill,70l 
8,00(1 
i6tf,>i0ll 
V9:.4IJC 
67,(Oj 
Si','  0.) 
61,1,011 

ii9.6;ii 

73li.700 

8  9,S0C 

4«7,J00 

661, :00 

23.100 

41.fOC 

53,700 

II,  00 

700 

50,500 

:51,l00 

12,- 00 

,70l.S00 

!2i.l00 

1S,20C 

451,100 

,0;6,'00 

6,60C 

69,:00 

•.!98,tiC0 

kS.,900 

91,100 

Sa  .00 

198,300 

B'i'f.'OO 

233.;00 

37.600 

S99,ie 

5,CI'0 

17,100 

698,600 

93.00 

77.700 

37,90.1 

60,5011 

19.600 

1 .2.500 

215,:  00 

47J.f00 

Inl.'lOO 

171.100 
12,500 
2,8  600 
ISS.'OO 
4j,900 
63  300 
259  fOO 
40.400 
201,  !00 
196.900 
SSO.-rOO 
765,300 
88,900 


iBsnrance  Stock  Ijlst. 

^Quotations  hy  K.  8.  Batlwy,  broker,  65  Wall  street,) 


Dividends. 


Period  1875.  1876.    Last  Paid 


J .  ft  .1 
.M.&N 

.J.&  J 


•I  &  J. 
M.  &  S. 
I.&J. 
J.&  J. 

.j.'&j! 

Bl-ni'ly 
.J.&  J. 
(J-F 
I.*  J. 

•;.  &  J. 

.!.&  J. 
F.&A. 
.!.&  J. 
J.&  J. 
ii-J. 

,!.&  J. 
M.&N. 
A.&  O. 
F.&  A. 

May. 

May. 
M.&N. 

iV&J. 
I.*  J. 
M.*3. 
J.&  J. 
J.&  J. 

JV&'.i. 

F.&A 
.1.4  J. 
.1.4  J. 
1.4  J. 
1.4  J. 
M.&N. 
M.4N. 
M  &N. 
I.&  J. 
I .  &  J . 
1.4  J. 
(.4  J. 
/^.4  O. 
M.4N. 
1.4  J. 
1.4  J. 

J.4J! 
1 .  4  J  . 
1,4  J. 
1 .  4  J . 
Q-F. 
1.4  J. 
1.4  J. 
J.  4  J. 

F.4A. 
F.4  A. 
1.4  J. 
.1.4  J. 
.1.4  J. 
J.&  J 
.M.4.N. 
J. 4,). 
J.  4  J. 
M.4N. 
J.  4  J. 


10 

4 

4 
II 
10 

10 

7 

:o 
9 
10 
« 
10 

8 

8 
8 

7V. 
10 

8 

a 
10 

114 
7X 
4 


Jan.  2, '78..! 
Nov  1,'77..  2 
Jan.  2.  '77 


Jan  2,  ""3.. 8 
Sept.I  '75.  .5 
.July  2, '77... 4 
Jan.  2,  "TS.a^, 

'an.'y,'78..  .3 
Nov,  I,  "77.15 
Jan.  2. '78.., 3 
Nov.  I. '77.  .5 
Jan.  7,'73.,.4 


Jan.  6..>76...3 
Aug,  1,T7.  ..5 
July  2, '77... 3 
Ju'y  1,'76  ..3 
Oct.  1, '77. 2)4 

Oct.'lV'fl.V.'s 
Jan.  2,  '78.. .3 
Novl,'77...o 
Oct.l0,'77.3ii 
Feb.l,'7l...3 
May  11, '77.. 6 
May  2, '77... 6 
May  1,  '77. .1 

.'ra'n;'/,''77V.'.3 
Jan.2, '7S.3X 
.Mch.l,'75..1 
Jan.2, '7'i...i 
,Ian.2,  "IS...! 
Jan. 2. ';8...3 
Jan.  2. '75... 6 
AU(r.lO,'77..4 
Julyl,'75..3>4 
Jan.  3, '76... 5 
;ac.  f,  •78.3X 
Jan.  2.'7J...4 
May  1,'77.SS 
Nov.!, "77  3>i 
"'lOT.  1,  '77. .3 
Jan.2. '78  3  > 
July2,'77...3 
Jan.  3, '76. 3H 
Jan. 7, "73. ,.5 
net  I, '75.  .4 
Nov.lU,'77..3 
.Jat).  2,  '76.3 >, 
Jan.  1,'77...4 
Aug.  I,  ■71.. 4 
Ja".2, '77..  3 
July  5, '77  ..3 
Julyl,'74.SM 
Jan.  3. '73.. .5 
Soy  1.  T7  ..8 
•Jan.  2,'7S...3 
Jan.  '2, '73... 4 
Jan.  '2,  '78.. .3 
July.lS'74.3>« 
Aui{.6,'77,..3 
Aug.lS,7;2S 
Jan.  2, '17.. .3 
Jan.  2,  '73. 
Jan.  2, '78. 
■  luyi,-n...1 
NovlO.';7  3j< 
Jan.  2.'78..  3 
Ja'i.2,'7S...4 
Nov  1, '71  ..4 
July  2,  '7" 


PBI(3«. 

Bid.  Ask, 


ltd 

9(1 

•111 

"3 

.3  J 

13  i 

9  V' 

lOii 

111 

SO 

so 

:u5 


mn 


93 

so" 
lis" 

'.29' 


COXPANiSB. 


Gas  and  City  Railroad  Stocks  and  Bonds. 

[Gas  tJuotatioDS  by  Cieorgc  H.  Prentiss.  Broker,  30  Broad  strrct.  I 


Gas  Goupanies. 


Brooklyn  Gas  Light  Co 

Citizens 'Gas  Co  (Bklyn)  

do  «erttllcatee 

Harlem , 

Jersey  City  4  Hoboken , 

Manhattan 

Metropolitan , 

clo         certiOcates 

do         bon,ifl 

Mutual,  N.  Y 

do         bonds 

Nassau.  Brooklyn  

do  scrip , 

Now  York 

People's  (Brooklyn) 

do  do       bond* 

do  do       certlllcates.. 

Central  of  New  York  

Williamsburg 

do  scrip 

Metropolitan,  Brooklyn. . . 
Manlclpal 


2,000,000 
1.200,0C0 

320.0C8 
1,850,000 

386,000 
4,000,000 
2,1:00,000 
1.000,000 

500,000 
5,000,100 
1.000,000 
1,000.000 

7(19,000 


1(0    4,000,000 


1,000,000 
325,000 
300,000 
466,000 
1,000,000 
var  1  000,000 
lie    1,I10(,,(U( 

;.ol  i,5io,0'o 


Var. 

Var. 
A.4U 
f.4A. 
J.  4  J. 
J.  4  J. 
M.48 
M.4g 
J. 4  J. 

Quar, 
F.4  A. 

Var 
M.4N, 
M.4N 
J.  4  J, 
K.4A 
J. -4  J, 
F.4  A, 

Quar. 
J.&  J. 
M.4N. 


Date. 


D,c.2l  '7 
Jan. iS/Ts 


Oct.  1, 
Aug.l, 
J'ln., 
Novl, 
Jul  e. 


5 

3 

3S. 

3M 

5 

5 

5 

3k 

2H  Jan.l 
3Hs  Aug.,  'o2 

"  Jan.l5,'7S 
No'  l,'i7. 
Nov  I, '77, 
Jan.,    76 


June. '77. 


Jan.,  '77, 
Aug.l, '77. 
July,  -77. 
Jan.,  ';«. 
Nov^C,'J7 


[Cinotetlone  byH.  L.  Gramt,  Broker,  145  Bro<dway.1 


130 
73 
9( 
91 
160 
205 
131 
1(111 
1110 
90 
100 
PO 
9,1 

i;o 

20 
90 
75 
75 
117 
t9 
(5 
90 


SO 
1(0 

99 
170 
2:0 
1S3X 
103 
103 

91 
US 

(8 
WO 
12i 

30 

96X 

84 

85 
12s 
102 

7a 

'(10 


Adriatic 

.<Gtna 

American 

American  Exch'e.. 

Amity 

Arctic 

Atlantic 

Bowery 

Brewers' 4  M'lst'rs 

Broa'lway 

Brooklyn .., 

Citizens',    

City 

Clinton 

Columbia 

Commerce  Fire — 

Commercial 

Continental... 

F-agle  

Kmplre  City 

Emporium 

Kxctiange 

Farragut 

Firemen's  

Ktremeu'sFund — 
Firemen's  Trust... 

Kranklin  

Gebhard 

German- American 

Germaula 

Globe 

Greenwich 

Guaranty 

Guardian 

Hamilton  

Hanover 

Hoffman 

Home 

Hope 

Howard 

lmporters'4  Trad.. 

Irving 

Jefferson 

Kings  Co.  (B'klyn) 

Knickerbocker 

Lafayette  (B'klyn) 

Lamar..    ; 

Lenox 

LongIsland(Bkly.l 

LorlTlard    

.Manuf  4  Builders'. 

Manhattan 

Mech.&Trad'rs'.... 
Meclianlcs'(Bklyll) 

Mercantile 

Merchants'  

Montauk  (B'klyn), 
Nassau  (B'klyn).. 

National 

N.  Y.  B<)nitable..., 
New  York  Fire  .. 
N.  y.  &  Boston  .. 
New  York  city..., 

Niagara 

North  Elver 

Faclllc 

Park  

Peter  Cooper. 

People's 

Pheiiix  (B'klynl  . 
Produce  Exchange 

Uellef 

Kepubllc 

Resolute 

Kldgewood 

Rutgers* 

Satcguard 

St. Nicholas 

Standard 

Star 

Sterling 

Stuyvesant 

Tradesmen's 

United  States  . 
WfBtchester... 
Williamsburg  city. 


Bltecter  St.A  Jr'utUinJ''err,/—aii, 
iBt  mortgage 

groadwav  d Seventh  Avt—tik. 
Ist  mortgage 

Brootlyn  CKy— stock 


1st  mortgL     .. 

Broadway  (Brooklyn)— tionk.. . 
Brooklyn  ct  Hunter's  rt— stock 

tst  mortgage  bon  ds 

Btuhwiclt  Av.  («■*;!/»!)— stock 
Umtral  Pi,  y.  <t  M.  mrer-ttK 

Consolldnted  mortgage  bun  s 
Itrt/  Dock,  is.  B.  <t  Battery— sik 

iBt  mortgage,  cons'd 

StffMh  Avenue— Block 

Istmortsage 

HdSt.  <t  arand  St  >errj/ -stock 

1st  mortgage 

Central  Cross  'Joton-  stock.  .. 

iBt  mortgage 

Bouiton,  West  nt.ikPavJ'y—tlk 

iBt  mortgage 

Second  .4 l?enu(i— stock V. 

3d  mortgatre 

Cons.  Convertlalc \ 

Bxtenalon 

Aseih  Aven\ie-  stock 

1st  mortgage \ 

VUrd  Avf.nue—itoc\i 

Ist  mortgage 

Vvimtu-third  Street~-%\AycK. ,'.".' 

Istmortgage 


100 
lOOO 

100 
1000 

:o 
1000 
100 

-.00 

louo 
100 

lUO 

luoo 
100 

SCO  4c 
100 
1000 
100 

1000 

100 
1000 
100 

soo 

100 

lOCO 

1000 

soo  4c 

100 
1000 

100 
1000 

100 
10.0 


soo.ouo 

694,000 

2,100,000 

1,500,000 

2,000,000 

300,000 

'200,000 

400,000 

31X1,1)00 

Ei(',(O0 

1,300,000 

1,200.000 

1, -200,000 

900.000 

1,000,000 

203,000 

748,00(1 

236,000 

600,000 

200,000 

2.TO,cno 

,500,000 

I,1W,500 

150,000 

1,05C,'«J 

200,000 

750,000 

415,000 

2'O0O,O0O 

2  000,000 

600,000 

290,000 


J.  4  J. 

Q-J. 
J. 41). 

Q-F. 
M.4N. 

Q-J. 
A.  4  0, 
J.  4  J. 


J.  4  J 
J.&D, 
Q-F. 
J.4D 
J .  4  .1 . 
J.  4  J. 
M.4N. 
A. 40. 

MiifeN' 


J.  4  J. 
Q.-K. 
A.40. 
.M.4N 
A. 4  (>. 
M.4N. 
J.  4  J. 
Q-F. 
J.  4  J. 
J  4  J. 
M,4N. 


2)4 


*  I 
July,  IDlfl 
Jan  ,  '78 
Juue,H84 
Nov., 
Nov..  'M 
Jan., 
Oct , 

1838 


Jn  y, 
Dec,,lt02 
Nov.,  '77 
Ju  e, 
Jan . , 
Jan  . 
Sov, 
April, 


Nov.,UOI 


Jnly.issi 
Jan..  ",S 
April,  \i 
May,  '^3 
Oct..  '83 
.May.  '77 
July,l/i90 
Nov.,  '17 
July.llrSO 
Aug  ,  '77 
|May,    '83 


9) 
70 
IOl' 

ii'li' 
165 

76 

90 

92  >« 

iou" 

155 
1011 

lis 

105 
.5(1 
«0 
\l 

m 


871, 


'  Hl«  column  staows  iMt  dividend  on  ttocka,  but  tbe  i»U  of  maturity  of  Oomia.  ' 


Par  Amount. 


25 

too 

50 
100 
100 
20 
50 
•23 
100 
23 
17 
'20 
70 

;oo 

.10 
100 
5(1 
100 
40 
10(1 
100 
30 
BO 
17 
10 
10 
lt<l 
100 
100 
50 
50 
25 
K« 
100 
15 
50 
5(1 
100 
25 
50 
50 
101 
l» 
20 
10 
50 
100 
25 
50 
25 
100 
100 
25 
50 

59 
5« 
50 
50 
:i7K 
33 
100 
100 
IW 
50 
25 
'2! 

100 
20 
50 
60 
100 
50 
100 
100 
100 
25 
100 
'26 
50 
100 
100 
25 
25 
2.3 
10 
50 


Net  bUK 

PLUS, 

Jan.  1 

1877.* 


200.000 
200,000 
400.000 
200,000 
200,000 
20(1.000 
200,000 
300,000 
200,000 
200,000 
153,000 
800,000 
210,000 
250,000 
300,000 
200,000 
200,000 

1,000,000 
300,000 
200,000 
200,000 
200,010 
200,000 
•204,000 
150,000 
150,000 
20(.(!C0 
200,000 

1,000,000 
500,000 
200,000 
200,000 
200,000 
200,000 
150,000 
500,000 
200,000 

3,('00,000 
150,000 
600,000 
200,000 
200,000 
200,010 
150,000 
230,000 
150,000 
200,000 
150,000 
200,000 
300,000 
200.000 
250,000 
200,000 
150,000 
200,000 
•200,000 
200,000 
'200,000 
■200,000 
210,000 
200,000 
200,000 
200,000 
500.000 
350,000 
200,000 
200,000 
160,000 
150,000 

1,000,000 
200,(100 
200,000 
300,0(10 
200,000 
200,000 
200,000 
200,000 
200,000 
200,000 
200,000 
200,000 
200,000 
150,000 
2''>O,0O0 
800,000 
250,0a» 


40,3.50 

50,1(6 

t26U,:i28 

77.195 

5,!45 

10,451 

108,363 

4,1,1451) 

28,806 

see  ,910 

229,2:il 

t3:i9,Oil9 

'.9-',!6U 

172.151 

12,i07 

18,376 

160.:l;'6 

t7S5,2SC 

51.','.(5 

111,00s 

6,1'78 

133,14,3 

135,1.36 

10ii,161 

16,133 

96,000 

1.5'46 

none 

651,837 

691,S00 

135,012 

317,639 

11,184 

67,663 

H2,;97 

509,394 

106 .6'6 

1,002.784 

4l,-293 

i^SiHee 

109,415 

6i  ,1199 

t  117,568 

2H,836 

63,393 

159,503 

132,772 

^3.173 

tl37,'il6 

lit' ,3 17 

183.46. 

293.633 

313.907 

182,03 1 

66,715 

191,0:2 

125.41; 

•i«,5IS 

I. '8, 169 

341,235 

2  0.344 

none 

22.630 

500,391 

132,714 

41l',076 

139.085 

2;9.3!0 

r22,2 15 

^i  316 

I3,'i91 

63,387 

t  70.1l;6 

8,270 

3).9S1 

219.133 

1:30,63'1 

51,560 
1«J,23'J 
151.S36 

77.4.7 
158,263 
191,769 
251,337 
201.451 
406,550 


Dividends. 


1373  1871  1875  1876  Last  Paid. 


3X 


10 

;o 

10 
15 
59 

io' 

20 
10 
10 
10 
10 
10 
13 
7 
10 
20 
20 
10 
;0 
10 
15 
10 
10 
10 

10 
10 
17 
■20 
20 
10 
20 
20 

16' 
10 
12 
•M 
>0 
■20 
18 
10 

16' 
11 

10 
10 
SO 
10 

11 

15 
10 
10      10 

13  IIS 
10  10 
,14  1 14 
10  llO 
10     12 


9M 


July, '77.. 6 
Jan.,  '7H  .5 
Jan..  "78. .7 
Jan.,  '18. .5 
Jan.,  '77.. 4 
Jan.,  *7i..5 
Jan  ,  '7-1.  .5 
Dee., '77,10 
Feb., "77.. 5 
sng., '77.10 
Jan.,  '7^.iC 
Jan..  "78.10 
Aug'77.7-;4 
■Ian.. '78. .6 
luly,  '71. .6 
Jau.,'77..5 
Jan.,  '7S.10 
Jan., 79.6-65 
Oct.,  'TJ.lli 
Jai.,  '78  .6 
Ian..  '77  .3 
Aug, '77.  5 
Jan.,'78.7X 
Jan.,'7S..5 
July, -77.. 5 
Jan., '78. .6 


15     'W 

10     10 
10 


10 

11 
iO 

,0 
11  6 

10 
20 

20  25 

,16  |16 

18  110 

20  20 


Aug., '76.. 5 
.Jan..  'IS.,?, 
Jan.,*7o.i5 
Jan,.  '78.. 5 
JS':.,  "78.10 
Jan..  '77., 
Jai. .'78, 3k 
Jan  •J8..10 
Jan.,  '78 
'an.,  '78.. 5 
July,  '77.. 5 
Jan., "78. .S 
Jan.,  '79.. 5 
Jan.,  '78. .5 
jB'i.,  '-,%.. t 
Sept.,"77..6 
Jan..  '73. Ic 
Jau,  "7'. .5 
Jan.,  '78,.' 
Jaa,,  '78, .5 
Jaa.,  '73, .5 
Jan.,  '78, 
Jan.,  '73. .5 
Jan.,  "73.. 6 
July,  '77. 1( 
Jan.,  '78.10 
Jan  ,  '73.10 
Jan  ,  '7i..3 
Jan.,  '7i.,9 
Jan.,  '78 
Jan..  '7?. 10 
Jan.,  '75,. 5 
Jan  ,  '73.10 
Aug  ,'77., 7 

Ju!y!'"77!!3 
Jaa.,  '7S..f, 
Oct.,  "77.. 5 
Jan.,  '73.'20 
.Jan..'7«  .6 
Jai.,  '73. in 
Jan.,  7-1. .6 
Jan.,  ■78,11 
Jau..'nS)J 
Jan.,  '78.  S 
July, '71.. 5 
July,  78  .5 
.Jan.,  '78.  .5 
Jan.,  78.10 
Jan., '78 
Aair.,"7J..5 
July,'77,«-23 
Jau.,"7-.7)» 
Aug  ,'77,  ■ 
Jan  ,  '7S 
Jan.,  '75.  5 
.Ian  ,  '78  .  1" 
Jail,,  '.8.. I 
Jan..  '78.11 


Ask< 

"to" 

1(10 
UJ 


70 
67 
U5 

■46  ' 
218 

210 
ISO 
140 

lie 

«S 


135 
lit) 

55 
112 

75 


163 
125 
800 


14S 
125 
95 


110 
85 

isii" 

100 
ISO 
105 


95 

168 


lie 

190 
130 

'65" 

no 

113 
'240 
116 
190 


o7 
93 
75 
50 
1C« 
178 

"w" 
"va" 

93 


110 

114 
300 


Over  all  llabllllles,  IncVadlng  re-lnsarancc,  capital  and  scrip,  flhi  surplus, 
"■e^reaonied  by  scrip  is  deductei.  and  ihe  ilgurcs  stand  as  actual  net  aurplug. 
t  Continental,  U"43;  Standard,  11  55, 

City  Securities.          „  „  „.      .  , 
t Quotations  by  Dawiei.  A.  Mqrak,  Hroker,  40  Wall  Street.] 


iN-rKCKar. 


N<w  i'ork: 

Water  stock 1841-63. 

do         11J54-57. 

Croton  waterstock. .1845-51. 
do  do       ..1S52-60. 

C'roton  .^qued'ctstock.ises. 
do       pipes  and  mains... 

io       repervolr  bonds 

Central  paik  bonds..  1853-57. 
do        60         ..1833-66. 

Dock  bonds 1870. 

do        Ii75. 

Floating  debt  stock 1860. 

Market  stock 1865-68. 

ImprDvementstock 1869 

do  i;o     ....1869. 

ConsolLlated  bonds var. 

Street  imp.  stock' var. 

do  do        var. 

New  Consolidated 

We»tche8ter  County...  .... 


Months  Payable. 


Feb.,  May  Aug. 4  Nov 
do  do 

do  do 

do  do 

do  do 

May  4  November, 

t"cb.,May  Aug.4  Nov, 

do  (*o 

do  do 

May  4  November. 


Kub., May,  Aug.4  Nov, 
May  4  Novo'n'ier. 
do  do 

do  do 

do  do 

do  do 

do  do 

January  4  July, 
do  do 


Bondsdue. 


lB'.8-80 
1878-79 

1890 
1883-90 
1881-1911 
1884-1900 
1907-11 
187S-98 
1877-95 

1901 
18.8-58 

1873 
1891-97 

1889 
1879-90 

1901 

1888 
1879-82 

1896 

1891 


Bid.   Askd 


100 
100 
1(2 

:d3 
114 
lu 
106 
Uil 
100 

lis 

107 

100 

117 

104 

10-2 

lt3 

102H 

1(2 

lis 

106 


101 
102 
lOS 
105 
IN 
US 
107 
103 
107 
119 
108 
101 

lis 

103 
118 
10) 
l(B 
105 
1C9 
10! 


LQUOlatloiis  i>y  N.    C.    tv 


.KKH.  .)r..  rtroKPr.  CH    ^  *H  Bt.l 


Jirooklyn -Local  Impr'eni'l— 

City  bonds 

do         

P  .rk  bonds 

Water  loan  bonds 

BrI'Jrre  bonds 

■water  loan 

City  Doncis  

Kings  Co.  bonds .,  ,.. 

do  do    

Park  bonds 

Brldg- 

'Alt  BruoKtyu  bonds  Hat, 


.'onuary  4  July, 
do  do 

do  do 

do  do 

do  do 

ao  d.^ 

do  do 

May  4  November, 
■to  ito 

January  a  July, 
do  do 


1878-30 

101 

1381-95 

I1'4 

1915-24 

116H 

1903 

1I6K 

1915 

116H 

1902-1903 

1U6X 

H3I-95 

101 

1*0-83 

"06 

H  C-33 

1112 

I924 

Hi 

so--ieio 

10  < 

ICi 

1:0 

118 

:i$ 

113 

lOj 

1C8 

UO 

11'6 

109  X 

108 


LQuotatlona  by  C.  Zabri^kie  47  Montgomery  St.,  Jeitiy  CUy.l 


Jersey  VHy— 

Watei  loan,  long 

do       1869-71 

Sewerage  bonds 1866-69. 

Assessment  bonds. ..1870-71. 

Improvement  bonds  

Bdrgen  bonds tR«»-mi. 


January  4  July. 

January  4  Juiy. 

do  do 

Jan.,  May,  July  A  Wov. 

J.  4  J.  and  J  4  D. 

.lanimrv  and  .InW. 


1895 

101 

I89'i-I902 

1377-19 

1891 

ISOS 

109 

lann 

105 

102 
110 
101 
U9 
MB 


Jasuaht  19, 1878.1 


THE  CKaOWCLR 
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JnuestmcvitB 


AND 


STATE,  CITY  AND  CORPORATION  FINANCES. 


The  "  Investors'  Supplement"  is  published  on  the  last  Skturday 
of  each  month,  anrl  furniaUed  to  all  rettular  Bubscribers  o(  the 
Chkoniclb.  No  sinKle  copies  of  the  Supplement  are  sold  at  tb« 
office,  as  only  a  sufficient  number  ia  printed  to  supply  regular 
labscribers. 


ANNUAL    REPORTS. 

riiiindelphia  &  Reading. 

{For  the  year  ending  November  30,  1877.) 
The  annual  report,  just  submitted,  contains  the  following: 
The  following  tabular  statement  in  detail  for  each  branch  of 
traffic  shows  the  comparative  results  of  the  year's  buBiness: 


18-6 


-1877.- 


Decrease 
or  Incr*8e. 


^10,!^3•^.157,  equal )  1  6,674,889,  equal  1 

to  l,131,9t»  Ihro'  V    $2,433,685-j  lo  799,088  Ihro'  V  $1,610,030  D.t3J3,633 


Travel 


Mdse.S,.19)l,3TK  IC-iO  tcna. 
Coal..  4,62-2,9!6  ton*. 

Hall 

Ulacelianeous 


9,949,601  *;687.648'8-S0  tone.  S.!)1S,538  D.  S5.91.3 

6,708,B88  b.9L'6,194  7-20  tons.  7,506,4071..  7i6,.'.S5 

M,4«  41,687  D.  12,897 

81,159  74,473  D.  8,681 

$11,112,910  D.  $81,601 
';,751,6'j3  D.   758,6i7 


Gross  receipts $12,227,511 

Grose  expenses 8,510,350 

Net  profits $.3,-17,161  $4,391,217  I.. $674,056 

Gross  expensec,  including  renewal  fund,  rents  of  lateral  roads, 
taxes,  &c.,  in  the  year  1876.  were  09  t  10  per  cent  of  gross 
receipts  ;  year  1877,  were  63  8-10  per  cent  of  gross  receipts.  The 
receipts  and  expense^.per  passexger  and  per  ton,  including  renewal 
fund,  rents  of  lateral's,  taxes,  &c.,  and  based  upon  entire  coal 
tonnage  of  the  company  on  main  line,  branches  and  laterals,  were 
as  follows: 

^e^r..               1877.                                 1876.  1877. 

Per  passcneer.... Cost.  $016  5-10  $016  6-10  Received.  $0  52  3-10  $0  211-10 

Mdse.,  per  ton... Cost.       79  4-10          &J8-;o  Received.     118:1-10  102  7-10 

Coa),        do           Cost.        85                 66  6-10  Received.     119  9-10  103  4-10 

The  above  statements  embrace  all  expenditures  of  the  com- 
pany, except  interest  on  the  funded  debt,  and  include  rents  of 
leased  railways,  renewal  fund,  taxes  and  premium  on  gold  and 
exchange. 

As  condensed  from  the  transportation  and  income  account, 
the  result  of  the  year's  business  may  be  stated  as  follows  : 

Receipts  over  cost  of  working  the  road 81,391,217 

Profit  on  steam  colliers        840,':31 

State  tax  r.  (onded,  profit  on  coal  barges,  &e.,  less  depreciation 

anddrawbacks 95,16^ 


$4,727,115 

From  which  deduct— 

Loss  npon  business  of  Sclinvlkiil  Canal $218,656 

Less  profit  upon  business  of  Canal  Trinsporta- 

tioBLir.0  74,901-    $17).75« 

Loss  upon  the  buiiuess  of  Snsquvhanna  Canal 180,3.39—      £51,094 

$4,373,021 
Prom  which  deduct — 

Interest  on  bonilcd  debt $4,185,221 

Interest  on  buuds  and  mortgages 112,664 

Debit  balance  of  interest  account 838,536—  4,636,478 


Debit  balance  for  year  charged  toprofltand  loss $163,450 

The  President,  Mr.  Qowen,  remarks:  "  It  will  be  seen  that  the 
result  ot  the  year's  business  of  the  railroad  company,  after  pay- 
ment of  all  rentals  of  leased  lines,  and  charging  off  the  lasses 
upon  the  canals,  has  been,  exclusive  of  sinking  fund  charges, 
$163,450  less  than  the  amount  of  the  fixed  charges  for  interest 
account ;  but,  as  in  the  kbove  statements,  the  full  amount  of 
interest  and  rentals  is  charged  as  if  paid  in  cash,  and  as  by  the 
operations  of  the  funding  scheme,  hereafter  to  be  referred  to, 
(863,123  of  the  said  amounts  were  payable  in  scrip,  it  follows 
that  the  net  result  of  the  year's  business  of  the  railroad  com- 
pany shows  a  profit  of  $690,674,  more  than  sufficient  to  meet  all 
fixed  charges,  which,  by  the  terms  of  the  funding  scheme,  were 
payable  in  cash. 

FUNDING  SCHEME. 
"A  proposition  was  made  to  the  holders  of  the  general  mortgage 
bonds  and  of  the  guarantees  of  the  Perkiomen  Railroad  Company's 
sterling  bonds  to  accept  for  their  coupons  for  the  next  three  years 
one  half  in  cash  as  they  matured,  and  the  other  half  in  five-year 
interest-bearing  scrip,  and  to  the  holders  of  the  convertible  bonds, 
the  debenture  bonds  of  both  the  railroad  and  coal  and  iron  com- 
pany, and  to  certain  of  the  bondholders  of  the  Schuylkill  Navi- 
gation Company  and  the  Susquehanna  Ctnal  Company,  as  well 
as  the  stockholders  of  the  former,  to  take  interest-bearing  scrip  at 
five  years  for  their  interest  and  dividends  accruing  within  that 
period,  it  being  understood  that  all  who  bad  claims  for  interest 
might  at  their  option  accept  at  once  the  ecrip  for  the  entire 
amount,  and  tliat  all  the  scrip  issued  should,  at  the  option  of  the 
holder,  be  convertible  into  income  mortgage  bonds  ;  it  being 
further  proposed  that  the  driwings  for  tiie  sinking  funds  of  the 
improvement  mortgage,  the  general  mortgage  and  the  Perkio 
men  sterling  mortgage  should  be  suspended  until  1881.  On  the 
6th  day  of  June  last  a  general  meeting  of  the  sterling  bondhold- 
ers affected  by  the  proposition  was  held  at  the  Cannon  Street 
Hotel,  London,  at  which  tlie  sclieme  was  unanimously  approved 
and  accepted. 

"  Exclusive  of  sinking  funds,  the  following  table  will  show 
the  amount  of  relief  afforded  by  the  scheme  and  the  periods 
within  which  it  will  be  obtained,  and  it  will  be  seen  that  whereas 
for  the  past  year  such  relief  has  amounted  to  but  $933,707, 
iaclading  that  appertaining  to  the   Coal   &   Iron  Company  and 


the  Perklomeu  Railroad  Companv,  ia  each  of  the  two  following 
years  it  will  amount  to  $1,881,105. 

DEsoaimoH  or  loars. 

Total  scrip  to 
be  lasned . 
Philadelphia  &  Reading;  Rillrosd  Co.  general  mnrtsage 

loin,  lt)71-li)0j,  $19,fl8ti,'  00  at  6  p.c.X=9  p.c.  for  8  jears.  $1,771,740 
Diitenlure  loan,  18t;»-18i):),  $1,138,800  at  «  p.  c.=30  p.c.  for 

Syoars 341,490 

Convertible  loan,  18:3-!o93,  $10,499,£00  at  S  p.c.=:30p.  c. 

for  5  years 3,674,985 

Cjnvenlblo  lojn.  1870-1891',  $28,000  at  7  p.  c.=&5  p.  c.  for 

iyears 9,800 

$5,797,995 

Pliiladelphia  and  Readinz  Coal  A  Iron  Co.    Debenture 

loan,  1872  1892,  $l,781,00OBt  7p.  c.  forSyeara $605,850 

Porkiumcii  Railroad  Co.    Consol.  mort.  loan,  1873-1913, 

$1,12.1,(00  at  6  p.  c.  </,=9p.  c.  for  3  years 101,250 

.Schuylkill  Navi?atiou  Co.     Loan  of  1895,  $1,200,000  at  6 

p.  1-.  fni  5  ytars  36O,0CO 

Dividends  $101,651  lor  5  years eoe,KO 

868,j:o 

Susquehanna  Canal  Co.    Loan  of  1885,  S1,COO,0<10  at  6  p.  c. 

for  5  years $.W0,000 

Lnan  of  l!tl8,  $f, 121,000  at  6  p.  c.  for  5  years a98,  00 

Loan  of  1902,  iS5C,000  at  7  p.  c.  for  5  years b7,600 


783,800 

$8,157,166 
Total  amount  of  scr'p  to  be  iesaed : 

Year  erdins  Nov.  30,  1877 $928,707 

Year  ending  Nov.  ac,  1878 1,B81,1«6 

Year  ending  Nov.  30,  1879 1,881,165 

Year  ending  Nov.  30,  ISSO 1,585,875 

Year  ending  Nov.  30,  1381 1,^56,835 

Year  ending  Nov.  30, 188* 658,417 

$8,157,105 
"Of  the  above  amount  there  had  been  actually  issued  in  scrip 
prior  to  the  close  of  the  fisoal  year  $6,097,398,  of  which  amount 
$1,803,000  had  been  converted  into  income  mortgage  bonds, 
leaving  outstanding  $4,294,396  of  scrip,  which  several  amounts 
will  correspond  with  those  in  the  balance  sheet ;  while  up  to 
January  10, 1878,  the  entire  amount  of  scrip  issued  was  $6,379,433, 
of  which  amount  $1,843,000  had  been  converted  into  income 
mortgage  bonds.  Apart  from  the  protest  of  a  few  coupons  by 
a  bank  holding  them  for  collection,  no  attempt  has  been  made  by 
any  bondholder  to  enforce  the  payment  of  his  coupons,  and  tiie 
managers  have  rigidly  and  in  good  faith  adhered  to  the  pledge 
made  on  their  behalf  at  the  London  meeting,  to  treat  all  bond- 
holders exactly  alike. 

INCOME  AND    FLOATING   DEBT. 

"As  compared  with  the  floating  debt  of  $8,372,359,  reported  at 
the  last  annual  meeting,  the  floating  debt  of  both  companies,  at 
the  close  of  business  on  the  13th  of  January,  1878,  was  $6,674,980, 
of  which  sum  $17.5,335  is  represented  by  bills  receivable,  with 
good  security,  discounted  for  the  company,  but  included  in  the 
floating  debt  out  of  abundant  caution  in  anticipation  of  the 
debtors  requiring  additional  time  on  the  maturity  of  the  obliga- 
tions, and  a  further  amount  of  $519,803  represents  loans  made 
upon  coal  and  iron  now  on  hand,  and  of  greater  market  value 
than  the  debt  secured  by  the  pledge.  The  managers  have  there- 
fore fulfilled  their  promise  to  reduce  the  floating  debt  by  at 
least  the  amount  of  relief  obtained  from  the  funding  scheme,  and 
in  view  of  the  larger  amount  of  such  relief  to  be  obtained  during 
the  coming  year,  it  is  confidently  expected  that  before  its  expira- 
tion the  floating  debt  will  be  further  reduced  to  the  extent  of 
very  nearly  $3,000,000,  no  matter  what  may  be  the  prices  obtained 
for  coal  or  the  rates  received  for  transportation.  Referring  to 
the  income  statements  and  the  general  balance  sheet,  it  w!li  be 
seen  that  the  amount  charged  to  profit  and  loss,  viz.,  $1,519,1.59, 
representing  the  loss  of  $1,355,708  for  1876,  and  $163,450  for 
1877,  can  at  any  time  be  overbalanced  by  the  credit  on  the  other 
side  of  the  ledger  of  $1,.571,800  representing  the  amount  of  the 
funded  debt  of  the  company  actually  paid  and  canceled  by  the 
operations  of  the  sinking  funds  and  charged  to  income  account  In 
previous  years ;  and  in  lieu  of  reserving  this  credit  as  the  basiB 
of  a  distribution  of  stock,  as  has  been  done  heretofore,  the  man- 
agers recommend  that  it  be  used  to  wipe  out  the  amount  standing' 
to  the  debit  of  profit  and  loss  as  the  result  of  the  business  of  the 
last  two  years. 

"  All  new  work  done  by  the  railroad  company  has  been 
charged  to  renewal  fund,  which,  computed  at  the  rate  of  five 
cents  per  100  tons  of  cargo  carried  one  mile,  was  amply  sufficient 
for  the  purtjose. 

"Apart  from  the  issue  of  the  scrip  and  income  mortgage  bonds, 
the  only  clianses  made  in  the  funded  debt  of  the  company  dnr- 
ine  the  year  have  been  the  extension  for  five  years,  or  until 
1883,  of  the  $134,400  bonds  which  matured  July  1,  1377,  the 
cancellation  of  $3,100  of  debenture  bonds  received  according  to 
the  conditions  thereof  for  freight,  and  the  cancellation  of  $1,000 
of  the  consolidated  mortgage  lo&n  for  the  sinkicg  fund. 

VOLUME   OF  TBAFFIC. 

"The  following  table  will  show  the  volume  of  traffic  for  the 
last  four  years,  the  great  increase  of  passengers  in  1876  having 
been  due  to  the  Centennial  Etposition  held  in  Philadelphia  in 
that  year.  The  coal  traffic  for  1877  has  been  larger  than  eTM 
before  carried,  while  the  aggregate  tonnage  of  all  kinds,  11333,- 
826,  has  only  been  once  exceeded  in  the  previous  history  of  the 
company,  and  excluding  from  the  comparison  ot  that  year  the 
excess  of  company's  materials  then  carried,  the  paying  tonnage 
of  the  past  year  has  been  the  largest  ever  known: 

1.874.  187S.         1876.  1877. 

Number  of  passengers  carried 6,««4,839    6,988,129  10.936,157    6,M«.«» 

Number  of  tots  of  coal,  2.210  lbs 6,348.812    5,605,455    5,585,207    7,;55,8» 

Number  of  tons  of  merchandise,  2,600  „    «  ,«,  »^    „  o..,  <.. 

lbs 3,098,881    t,t»ajK6    «,4»3,m    «.8S7,Mg 

''ztyLniy":°'"r':'. '""':.  493,591  681,984  m.«>  m,m 

''i."c\udin"g*';lTSriv'il"ge';;-'    .1,388.841  10.C»9,M0  10.888.826  11,888,81 
and  company's  materials ) 


m 
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BRANCH  AND  LEASED  LINES. 

"  With  reference  to  the  several  branch  lines  and  the  auxiliary 
busiuess  of  the  railroad  company,  it  may  be  said  that,  aa  com- 
pared with  last  year,  the  Catawissa  Railroad  lease  shows  a  gain 
of  112  80-1;  that  the  Germantown  &  Norristowu  branch,  while 
earning  a  profit  over  and  above  the  rental  paid  for  it,  has  not 
done  so  well  as  in  previous  years,  principally  due  to  the  stagna- 
tion of  manufacturits;  industrv  along  the  Norristown  line  ;  that 
the  business  of  the  Perkiomen  Railroad  shows  an  increase  ;  and 
that  after  payment  of  the  rental  of  the  Lancaster  &  Qaarryville 
Railroad,  of  which  it  is  the  lessee,  the  Reading  &  Columbia  Rail- 
road has  dine  better  than  in  any  other  year. 

"  The  express  business  has  resulted  in  a  net  profit  of  |5o,lol 
aa  against  $63,229  for  the  preceding  year,  and  the  managers  are 
gratifisd  in  being  able  to  report  that  after  so  many  years  of 
active  competition  the  Adams  Express  Company  has  agreed  to 
withdraw  from  the  express  business  in  the  local  territory  and 
along  the  lines  of  the  company,  and  to  maintain  rates  with  the 
company  at  all  competitive  points  reached  by  other  lines  of  rail- 
road over  which  it  is  a  transporter. 

"  The  line  of  steam  colliers  has  yielded  a  net  profit  of  $240,7.jl 
for  the  year,  after  charging  to  expense  account  $73,800  for 
insurance  fund,  which  is  now  in  credit  $276,014. 

COAL   &   IRON   COMPANY. 

"  The  total  tonnage  of  the  estates  of  the  Coal  &  Iron  Com- 
pany for  the  year  was  5,183,637  tons,  of  which  there  were  mined 
by  the  company  3,794,538  tons,  and  by  tenants,  1,389,108  tons. 

"  The  following  general  income  account  shows  the  result  of  the 
buainess  of  the  year  : 

"  Here  follows  statemint  showing 

Gross  expenses *ln^n-'noI 

Lees  gross  receipts lO.UO'.Uiii 

$577,615 
"  This  loss  of  $577,815  ii  further  increased  to  $755,478  by  tlie 
following  items,  principal'y  of  deureciation  of  stock  and  mate- 
rials and  equipment  as  p>  r  inveuioiy  of  November  80,  1877  : 

Loss  38  per  statement  of  goDe  al  ii:com3 $577,815 

Add  for  depreciaiion  in  value  of— 

Stock  of  '  oal  on  hai.d $231,173 

Stock  at  furu'ices ,*'^^ 

Portsmouh  property 10.140 

Colliery  equipments 49,863 

Iron  ore  eqnlMnents 2,887 

Pottsville  corral l,iii 

$iC",119 

Deduct  for  increased  values  as  per  inventory,  Nov.  SO,  1817— 

Of  dead  work  at  collieries $58,496 

Of  supplies  at  0)1. ieries. ..     10,159 

Of  iron  ore  mine  implements 4,670 

Of  dead  work  at  iron  ore  mines         7i,'298 

Of  eupplie*  al  iron  ore  miaes 8,231 

Of  Pottsville  machinery  depot 20,310 

Of  stock  at  furn>  cea  ...-. 1,648 

Of  irou  ore  stock 8,089 


an  ailotment  which  gave  to  the  interests  shipping  over  the  Read- 
ing Railroad  28f  per  cent  of  the  entire  tonnage. 

"Although  this  amcunt  is  less  than  that  ever  received  in  any 
period  of  fair  and  open  competition,  it  baa  been  thought  advisable 
to  accept  it  in  the  belief  that  the  increased  price  of  coal  to  be 
realized  as  the  result  of  the  agreement  would  much  more  than 
compel  sate  for  the  loss  of  tonnage,  and  it  is  certain  that  if  the 
proposed  arrangement  is  carried  out  in  good  faith,  of  which  there 
is  now  no  reason  to  doubt,  the  result  will  be  very  greatly  to  the 
interestn  of  the  compiny  in  the  immediate  future,  and  should 
enable  it  to  get  rid  of  all  of  its  floating  debt  within  two  years; 
and,  with  the  incubus  of  this  debt  once  removed,  it  is  not  likely 
that  any  serious  obstacle  can  ever  permanently  interfere  to  de- 
prive the  company  of  that  measure  of  success  to  which  its  large 
estates  fo  justly  entitle  it." 

In  regard  to  the  chargea  of  Mr.  Charles  E.  Smith,  President 
Gowen  replies  to  them  in  categorical  answers,  and  the  questions 
between  them  apoear  to  be  mainly  on  points  of  bookkeeping. 

— At  the  annual  meeting  in  Philadelphia,  January  14,  resolu- 
tions were  adopted  accepting  and  adopting  the  annual  report,  and 
ratifying  the  6  per  cent  scrip  issue.  On  motion  of  Mr.  Charles  E. 
Smith,  it  was  resolved  that  a  committee  of  three  stockholders  be 
appointed  by  the  meeting  to  investigate  the  condition  of  its 
accounts  and  affairs,  especially  as  to  the  truth  or  untruth  of  the 
statements  made  by  Mr.  Charles  E.  Smith,  with  power  to  send  for 
persons  and  papers.  The  committee  appointed  cont-ists  of  D.  B. 
Cummings,  E.  S.  Whelen  and  Joshua  Lippincott. 


—  nj,893 


Add  for  bad  debts  of  current  year 

Add  lor  expensed  of  leases  to  Crock«r  Bros.,  for  stor- 
ing irou 


From  which  deduct^ 

Proflt  of  rolling  mill  .. 

Amount  received  ih  1317  for  business  of  1376. 


133, 2vO 
4r,406 

2,118 

$760,591 


$3,151 
1,953 


6,113 

Total  loss  for  the  year,  inclnding  depreciation. . . .  $755,473 

"  The  interest  account  of  the  Coal  &  Iron  Company  for  the 
year  was  $1,020,378,  including  therein  the  amount  paid  in  the 
scrip  of  the  ra  Iroad  company. 

"  The  actual  cost  of  mining,  preparing  and  delivering  coal  into 
the  railroad  cars  for  the  year  was  $1  03  9-10  per  ton,  but  aa  this 
sum  includes  the  cost  of  all  new  work  and  improvements  done 
aud  erected  in  the  year,  all  of  which  hag  been  cliarged  to  work- 
ing expenses,  the  actual  cost  of  mining  was  less  than   $1  per  ton. 

"  Notwithstanding,  however,  the  bad  result  of  the  busineps  of 
the  Coal  &  Iron  Company,  when  it  is  considered  that  that  com- 
pany paid  to  the  Railroad  Company  for  coal  freights  alone  over 
$5,000,000  in  cash,  and  that  the  general  merchandise  and  passen- 
ger receipts  of  the  latter  company  were  greatly  increased  by  the 
business  reaulting  from  the  large  product  of  coal,  it  is  evident 
that  the  profits  of  the  Railroad  Company  from  the  business  of 
the  Coal  &  Iron  Company  so  greatly  exceed  the  losses  of  the 
latter,  that,  taking  into  consideration  the  low  prices  and  de- 
pressed condition  of  business,  the  joint  result  of  the  operations 
of  the  two  companies  must  be  considered  as  favorable  as  cou'd 
have  been  expected." 

THE  COAL  COMDINATION. 

Of  the  combination  among  the  anthracite  coal  companies,  Mr. 
Oowen  says:  "An  agreement,  well  protected  in  all  iis  essential 
parts,  has  been  practically  approved  by  all  those  interested, 
though  for  some  weeks  the  vexed  question  of  a  proper  division 
of  tofinajf  J  was  mt  satisfactorily  solved.  The  proportion  of  the 
entire  tonnage  to  wljich  those  shipping  over  the  line  of  the  Reid- 
Ing  Railrond  wou'd  be  entitled  may  best  bd  estimated  by  the 
fact  that  it  was,  for  a  period  of  five  years  preceding  what  was 
known  as  the  late  combination,  30'55  per  cent;  for  the  four  years 
of  the  combination,  26'21  per  cent;  for  the  year  1877,  33-82  per 
cent;  for  five  years  ending  December  31,  1877,  37-84  per  cent ; 
for  ten  years  ending  December  31,  1877,  29  03  per  cent. 

"  The  position  of  those  shipping  over  the  lines  of  the  company 
was  that  they  would  not  be  bound  by  the  percentage  obtained  iu 
the  lost  five  years,  for  the  reason  that  they  embraced  the  entire 
period  of  the  late  combination,  as  it  was  called,  during  which 
they  received  so  much  less  than  they  were  entitled  to;  but  after 
an  offer  to  take  the  percentage  of  the  last  ten  years,  and  again 
offering  to  accept  as  a  compromise  38i  per  cent,  the  matter^vas 
verbally  adjusted  iate  on  Saturday  afternoon,  the  lath  inst.,  by 


GENERAL   INVESTMENT    NEWS. 

Alabama  &  Chattanooga. — The  purchasing  bondholders  of 
the  Alaljama  &  Chattanooga  Railroad  Company  have  organized  a 
new  company  under  the  name  of  the  "Alabama  Great  Southern 
Railroad  Company."  To  secure  money  to  repair  and  equip  the 
road,  the  company  hare  executed  a  mortgage  to  the  Farmers' 
Loan  &  Trust  Company  of  New  York,  to  secure  $1,750,000,  bonds 
of  the  denomination  of  $1,000,  payable  thirty  years  from  date, 
bearing  6  per  cent  interest,  payable  semi  annually,  in  United 
States  gold  coin,  in  New  York  City. 

Ashbnruliaiu. — At  Fitchburg,  Mass.,  January  10,  this  road  was 
sold  under  foreclosure  of  mortgage  to  W.  H.  Morse,  trustee  for 
the  bondholders,  for  $11,500.  The  property  was  afterward 
transferred  to  George  C.  Winchester,  who  had  previously  bought 
the  equipment  and  some  other  property  at  sheriff's  sale,  and  who 
was  one  of  the  principal  owners. 

Atlantic  &  Great  Western.— Messrs.  H.  W.  Blake  and  C.  E. 
Lewis,  the  trustees  of  the  leased  lines  rental  trust  bonds  of  1873, 
announce  in  London  a  division  for  the  half  year  of  £4  per  £200 
bond,  thus  clearing  off  the  partly-paid  coupon  of  January  1,  1876. 
Buchanan  Connty,  Mo. — Of  the  suit  of  the  holders  of  the 
bonds  issued  to  the  St.  Louis]&  St.  Joseph  Railroad  Company,  in 
progress  in  the  United  States  Court  at  Jefferson  City,  Mo.,  the 
St.  Joseph  Herald  states  :  "  The  case  will  be  submitted  on  brief. 
The  points  made  by  the  counsel  for  the  county  are  that  the  bonds 
are  invalid  because  they  were  issued  fraudulently  ;  and,  second, 
that  5  per  cent  of  the  capital  stock  of  the  St.  Louis  &  St.  Joseph 
Railroad  Company  had  not  been  paid  in  according  to  law  wlien 
the  bonds  were  issued  to  it ;  and,  third,  that  the  bonds  should 
have  been  issued  and  sold  by  the  county,  and  the  proceeds  paid 
to  the  company,  instead  of  being  issued  directly  to  the  company. 
The  bondholders  claim  that  the  whole  matter  is  res  adjudicata, 
the  United  Stated  Circuit  Court  having  already  rendered  a 
decision  on  coupons  of  the  same  series  and  involving  the  same 
points." 

Central  of  New  Jersey— Lehigh  &  Wilkesbarre  Coal.— 
A  meeting  of  different  committeea  was  held  at  the  office  of  the 
New  Jersey  Central  Company  in  this  city.  These  committeea 
were  as  follows  : 

Committee  of  Consolidated  Bondholders,  New  Jersey  Central —Robert  L. 
Kennedy,  John  S.  Kennedy,  John  E  Igar  Johnson,  Kdwiu  M.  Lewis  and 
Theodore  Dreier. 

C'.>ramittee  on  Demand  Loans  of  the  New  Jersey  Central — George  S.  Coe, 
Thomas  Cochrane,  John  S.  Kennedy  and  E.  C.  Knight. 

Committee  of  Bondholders,  Lehigh  &  Wi'kosbarre- John  S.  Barnes,  F.  A. 
Potts  and  George  A.  Haven. 

Committee  of  Stockholder?,  New  Jersey  Central— George  Manley,  Warren 
Ackerma",  Kufus  Story,  the  Hon.  Jacob  V^inatta  and  Thomas  Cochrauc. 

After  a  brief  discu.-sion  it  was  decided  to  appoint  a  sub-com- 
mittee of  eight  persons,  composed  of  representatives  from  each 
of  the  original  committeea,  to  consider  the  various  schemes  that 
have  been  proposed  for  the  re-organizaiiou  of  the  two  companies, 
from  whicli  a  plan  shall  be  prepared,  to  be  submitted  to  a  future 
meeting  of  the  joint  committee  to  be  called  by  the  chairman, 
Mr.  F.  A.  Potts. 

The  chairman  appointed  as  the  sub-committee  the  following  : 
J.  S.  Kennedy,  of  J.  S.  Kennedy  &  Cn.,  New  York  ;  J.  Edgar 
Johnson,  of  Brown  Brothers  &  Co.,  New  York;  E.  M.  Lewis, 
President  of  the  Farmers'  &  Mechanics'  Bank  of  Philadelphia  ; 
George  S.  Coe,  President  of  the  American  Exchange  Bink  of 
New  York;  Thomas  Cochrane,  of  Philalelphia ;  George  G. 
Haven,  No.  17  Wall  street.  New  York ;  Jacob  Vauatta,  No.  21 
(Jortlandt  street.  New  York;  and  Georg»  Manley,  of  Mauley  &  Co., 
No.  62  Broadway. 

— At  a  meeting  of  stockholders  held  January  8,  1878,  a  scheme 
of  re-organizition,  different  in  many  respects  from  that  pre- 
viously proposed  by  the  bondholders'  committee,  was  unani- 
mously adopted. 

This  scheme  seta  forth  that  of  the  $11,1500.000  bonds  of  the 
Lehigh  &  Wilkesbarre  Coal  Company,  $6,116,000  are  owned 
by  the  New  Jersey  Central  and  $5,384,000  by  various  in- 
dividuals, the  bonds  being  guaranteed  by  ihe  New  Jersey  Cen- 
tral.    It  is  proposed  that  the  individual  holders  shall  cancel  this 
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guaranty  and  the  coupoafi  for  the  next  throe  years,  if  the  Co«l 
Company  will  give  its  bondii  bearinir  7  per  cent  intereat,  and 
payablo  in  ten  years  from  March  15,  1878,  to  bo  known  as  income 
bonda.  In  lieu  of  the  noupona  cancelled  and  for  an  equal  amount, 
the  intereat  to  be  paid  only  in  caae  the  income  of  the  Coal  Com- 
pany in  each  year  is  HutllRlent  for  that  purpose  after  payment  of 
the  intfnst  on  prior  mortgage  liens.  Both  the  New  Jersey  Cen- 
tral and  the  Coal  Company  shall  treat  the  |6, 116,000  Lehigh  & 
Wilkeabarre  bonds  owned  by  the  New  Jersey  Central  aa  second- 
ary in  every  respect  to  the  original  |5,334,000  Lehigh  &  Wilkea- 
barre bonds,  and  to  the  new  income  bonds.  The  individual  hold- 
ers ahall  also  have  the  full  benefit  of  the  sinking  fund  provided 
in  the  mortgage  which,  except  for  the  agreement,  would  accrue 
to  the  $0,116,000. 

The  holders  of  the  American  Dock  &  Improvement  bonds 
to  receive  in  payment  of  interest  to  July  1,  1883,  similar  bonds 
belonging  to  the  railway  company  at  par,  f700,000  of  these  to  be 
deposited  with  the  trustees  by  March  15,  1878  ;  the  holders  of 
the  convertible  and  consolidated  bonds  to  exchange  two  and  a 
half  years'  coupons  for  new  7  per  cent  20-year  bond.«,  of  which 
$5,530,000  to  be  issued  and  to  be  secured  by  morta'ajjes  on  the 
Communipaw  and  Port  Johnston  property  of  the  railway  com- 
pany ;  the  Knox  and  Keau  bonds  for  $3,300,000,  issued  under  a 
mortgage  for  $5,000,000,  to  be  canceled  when  tlie  debt  for  which 
they  are  pledged  is  paid  ;  holders  of  convertible  and  consolidated 
bonds  to  have  one-third  representation  in  the  Board  of  Directors 
until  the  railway  company  pays  a  dividend  on  its  capital  stock 
foroneyfar;  the  stockholders  to  exchange  one-tenth  of  their 
stock  for  7  per  cent  2j-year  income  bonds,  interest  payable  only 
after  paying  all  prior  claims,  and  to  pay  $100,  in  instalments  of 
$20  every  lliree  months,  for  *a  similar  bond  ;  if  by  this  means 
$2,035,800  are  not  raised  in  three  months, the  Receiver  to  have  the 
privilege  of  selling  a  sufficient  number  of  the  last  described 
bonds  to  m«ke  up  the  diiierence  ;  the  agreen:ent  to  be  binding  at 
the  pleasure  of  the  Receiver  by  March  1, 1878;  the  Receiver  to  bind 
himself  top:iy  from  the  proceeds  the  secured  liabilities  amounting 
to  $4,500,000,  the  creditors  in  that  case  agreeing  to  give  an  ex- 
tension to  Nov.  1,  18S0.  provided  the  interest  and  onetwelfth  the 
principal  are  paid  every  three  months  ;  the  Receiver  to  compro- 
mise, if  possible,  with  the  holders  of  unsecured  claims,  amounting 
to  $700,000  ;  the  scheme  to  be  binding  if  $1,030,000  shall  have 
been  paid  in  or  reasonably  expected  by  March  1,  1878;  only  those 
subscribing  by  that  date,  and  surrendering  their  coupons  by 
March  15,  1878,  to  be  entitled  to  its  benefits.  Provision  is  made, 
however,  for  the  Receiver  to  extend  the  time  for  the  completion 
of  the  plan. 

The  Xew  Tork  Commercial  Advertiser  recently  gave  the  follow- 
ing :  Messrs.  John  S.  Barnes,  Q.  G.  Haven  and  Frederick  A. 
Potts,  the  committee  appointed  to  prepare  a  report  for  the  Lehigh 
&  Wilkesbarre  consolidated  mortgage  bondholders,  have  pre- 
sented the  result  of  their  labors,  of  which  the  following  is  the 
substance  : 

It  having  been  repressnied  that  the  release  of  the  guarantee  of  the  Central 
Kailroad  Company  is  a  neceitsar}-  condition  to  a  re-orsanization  of  the  afTalrs 
of  said  ratlr.-ad  company,  it  in  proposed  that  the  hcHdera  of  the  Lehigh  & 
WilKesbarreCoal  Company's  consolidated  bonds  consict  to  such  release,  upon 
the  following  te-m«  and  conditions: 

That  the  bonds  held  by  them  to  ths  amount  of  $5,38i.000.  or  thereabouts  be 
made  preferred  consolidated  l)ond«  of  the  Lehieh  &  Wilkesbarre  Coal  Com- 
pany ;  said  preference  to  be  secured  in  such  manner  thai  the  balance  of  the 
issue  of  said  consolidated  mort(;age  bonds  owned  by  said  railroad  and  tald 
ceal  companies,  but  now  hypothecated  to  secure  certain  debrs  of  said  com- 
panies, also  all  of  said  bonds  in  the  possession  of  the  receivers  of  said  com- 
panies. 

That  the  net  earnings  of  said  coal  company,  after  paying  the  interest  cpon 
tlie  Hens  prior  to  said  consolidated  mortgage,  shall  be  appropriated  and  «d- 
pliejl  as  follows :  rr     r  f 

^  irst— To  the  payment  of  the  Interest  upon  said  income  bonds. 
Second— To  the  payment  of  the  interest  upon  the  said  amount  of  $5,384,O:0 
of  Dreforr.'d  consolidated  mortgage  bonds. 
Third— To  the  payments  into  the  linking  fund  as  hereinafter  provided. 
Four  h—  lo  the  payment  of  the  interett  upon  the  said  $6,116,000  of  consoli- 
dated mortgage  bonds. 

That  the  said  Lehigh  &  Wilkesbarre  Coal  Company  shall,  on  the  1st  day  of 
January,  188i,  and  quarterly  thereafter,  pay  to  trustees  appointed  for  that 
piirpose.  a  sum  eqaal  lo  ten  (iO)  cents  per  ton  for  «ach  and  every  ton  of  coal 
mined  by  said  company. 

Fir-t— To  the  cxtingui-hment  of  the  mortgage  Hens  upon  said  coal  com- 
pany s  lands,  prior  t»  ttie  l;cn  of  the  con.-olidated  mortgag-. 
S?^°?    m^""  ""*■'  ""fchase  itt  the  said  coal  company's  sterling  bon^s. 
I  hird— To  the  purchase  of  said  Income  bonds. 

1  ourth—To  the  purchase  of  said  pref  rred  consolidated  mortgage  bonds. 
AH  such  purchases  to  be  made  at  the  lowest  prices  obtainable,  at  or  under 
par. 

That  the  said  Central  Railroad  Company  of  New  Jersey  sh^ll,  by  a  proper 
agreement  In  writing,  bind  itself  to  transport  the  coal  of  the  fald  coal  com- 
pany, at  rates  to  he  from  time  to  time  agreed  upon,  which  rates  shall  be  as 
mr**?  har*  ^     "  ""^^  '"  ""^  """"'  '*"??"•  l''<;'«<l'Dg  lateral  rates  and  ter- 

Clereland  &  Pittsburg.— During  the  year  ending  November 
80,  1877,  the  receipts  were,  from  the  lessee:  Account  rental,  cou- 
pons, sinking  fund,  etc.,  as  per  terms  of  lease,  $1,206,406  ;  and 
the  disburspinents  were:  For  dividends,  $786,801;  for  coupon 
interest,  $346,880;  for  sinking  funds,  $62,599;  for  maintenance 
of  organization,  $8,926— leaving  a  balance  of  $1,140.  The  in- 
come, other  than  that  derived  from  tlie  lease,  and  the  expendi- 
tures on  account  of  unsettled  business  previous  to  the  leaae  were 
»8  follows:  Receipts,  $6,303;  expenditures,  $38,855;  excess  of 
expenditures  over  receipts,  which  represents  reduction  in   assets 


le 
net 


left  in  tife  co^mpany's  hands  at  the  transfer  of  the  property  to  tli 
lessee,  $33,451.  This  balance  is  charged  against  the  old  ni 
earnings  account. 

The  earnings  and  expenses  of  the  road  for  the  year  ending 
December  31,  1870,  as  reported  by  the  lessees  under  the  require- 
ments of  Article  8  of  the  lease,  were  as  follows:    Earnings 
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The  President  remarks  in  his  report  that  this  is  the  first  year 
in  which  any  deficit  has  been  showo  since  the  lease.  The  catise* 
are  well  understood  as  growing  out  of  the  gooeral  basioeas  de- 
pression, and  do  not  require  to  be  entered'  itito  at  length.  Rega- 
lar  dividends  have  not  been  affected  thereby,  and  an  examination 
of  the  expenses  as  above  set  forth,  with  referencs  to  the  main- 
teuance  of  the  property,  will  show  that  the  lessee  had  not  failed 
iu  duty  in  this  respect.  Dividends  are  secured  to  the  stockhold- 
ers beyond  any  reasonable  peradventure,  the  payments  of  which 
may  be  looked  for  with  the  same  assurance  In  the  future  as  In 
the  past.  The  good  fi-ith  of  the  lessee  is  attested  not  only  in  the 
maintenance  of  the  property  above  noted,  but  also  in  rtrserving 
its  own  dividends  under  the  extraordinary  emergencies  of  the 
past  season.  The  ability  of  the  lessee,  never  successfully  ques- 
tioned, is  thus  amply  fortified. 

Coal  Combination. — The  proposed  allotments  of  tonnage  for 
1878  have  been  formally  agreed  to  as  follows  :  Philadelphia  and 
Heading,  28625  ;  Lehigh  Valley,  19  750  ;  Central  of  New  Jersey, 
12-905;  Delaware  Lackawanna  &  Western,  12750  ;  Pennsylvania 
Kailfoad,  7625  ;  Delaware  &  Hudson,  12480;  Pennsylvania  Coal 
Company,  5'8C5.  The  Board  of  Control  was  organized  by  the 
election  of  Mr.  Dickinson  as  president,  Mr.  Gowen  as  secretary 
and  treasurer,  and  Mr.  J.  H.  Jones  as  expert  accountant.  Meet- 
ings of  the  board  will  be  held  monthly — alternately  in  New  York 
and  Philadelphia.  The  new  Delaware  &  Hudson  schedule  of 
price  for  coal  compares  as  follows  with  the  supplementary 
schedule  of  the  Pennsylvania  Coal  Company,  issued  December  81 : 

Last  prices.    New  prices.    Advance. 
Furnaco  1 

Steamer}-   $J  63  S3  15  60 

Grate      ) 

••■gir 8  85  3  35  50 

Stove         3  25  3  75  £0 

Chestnut 2  to  3  50  60 

Indianapolis  Bloomington  &  Western.— Receiver  Wright 
reports  as  lollows  for  the  five  mouths  ending  November  30  : 

Ualance.  July  1 $9,120 

Receipts  from  np-^rating  accounts 603,039 

Ecceiver's  ccrlilicatcs 817,915 

Total $830,125 

Prty-rills,  vouchers,  &c $615,902 

Receiver's  certificates  paid 141,699 

157,602 

Ba'ance,  December  1 $72,523 

The  receipts  were  $63,403  46  in  excess  of  the  disbursements, 
but  the  current  receipts  were  $12,813  23  less  than  the  current 
disbursemenis,  $76,316  68  having  been  received  on  certificates  in 
excess  of  the  amount  paid  on  the  same. 

Lehigh  Yalley. — Brief  extracts  from  the  forthcoming  annual 
report  state  that  the  tonnage  of  the  past  year  exceeded  that  of 
1876  by  404,363  tons.  The  income  from  all  sources  amounted  to 
$7,100,218 ;  operating  expenses,  $3,163,823 ;  interest  on  bond?, 
including  premium  on  gold,  $1,536,057;  general  expenses,  inter- 
est on  floating  debt,  Pennsylvania  and  New  Jersey  State  taxes, 
$847,093,  leaving  $61,389  to  be  credited  to  profit  and  loss  account. 
During  the  year,  the  investment  in  coal  lands  by  purchasing 
interests  in  properties  on  the  line  of  the  road  amounted  to  $292,- 
50O.  The  net  earnings  of  the  New  Jersey  Division  were 
$948,760. 

Macoupin  County,  111.- The  county  voted  on  the  5th  to  fund 
its  indebtedness  at  75  cents  on  the  dollar,  rejecting  all  coupons 
and  issuing  new  six  per  cent  bonds.  The  vote  was  very  close, 
theie  being  a  majority  of  only  135  in  favor  of  the  scheme,  and  it 
is  claimed  that  in  some  of  the  towns  there  was  an  iniormallty  in 
the  vote. 

Montclair. — Mr.  Chas.  W.  Hasslerwas  heard  on  an  application 
for  an  order  authorizing  him  to  examine  all  books  and  records  of 
the  Montclair  and  Greenwood  Lake  Railway  Company  now  in 
possession  of  the  Receiver,  Mr.  G.  A.  Hobart.  Mr.  Hassler  alleges 
in  his  affidavit  that  the  company  was  authorized  lo  issue  $700,- 
000  of  construction  bonds  to  complete  the  railroad  to  Greenwood 
Lake  and  Caldwell,  equip  it,  pay  the  right  of  way,  and  extend  it 
also  to  the  line  of  the  State  of  New  York  ;  but  that,  while  nearly 
all  the  bonds  have  been  issued,  the  Caldwell  branch  has  not  been 
built,  the  line  has  not  been  extended  to  the  New  York  boundary, 
and  amounts  due  for  the  right  of  way  have  not  been  paid.  Mr. 
Cirtlandi  Parker,  counsel  for  the  Receiver,  opposed  the  applica- 
tion. He  said  it  was  not  alleged  there  was  anything  wrong,  but 
it  was  desired  to  explore  in  the  hope  of  finding  something.  The 
Chancellor  reserved  decision. 

New  Yorli  &  New  England. — The  Committee  of  the  Massa- 
chusetts Legislature  has  made  a  report  reviewing  at  length  the 
propositions  made  by  this  company  for  State  aid.  They  find  that 
the  railroad  company  is  indebted  to  the  State  for  ■  loan  of 
$3.50  000  now  ovcrdue,made  toaid  the  company  in  obtaining  (posses- 
sion of  the  franchise  and  property  of  the  Hartford  &  Erie  Railroad 
Company.  The  present  interest  of  the  Stale  in  the  New  York  & 
New  England  Railroad  Company  is,  therefore,  represented  by 
stock  of  the  compacy  to  the  amount  of  $3,600,000,  and  the  note 
of  the  company  iQr  $350,00.1.  The  committee  say  in  conclusion  : 
"  Upon  a  review  of  the  whole  case,  the  committee  are  not  pre- 
pared to  make  any  recommendation  which,  in  their  judgment, 
can  lead  to  any  present  improvement  in  the  investment  by  the 
State  in  this  road.  We  recommend  that  the  loan  of  $250,000  be 
collected,  and  that  the  entire  interest  ot  the  Stae  in  this  property 
be  placed  ia  the  hands  of  the  Governor  and  Council,  with  full 
powers  to  sell  and  dispose  of  the  same  in  any  manner  to  other 
stock  or  bondholders,  or  any  other  parties,  in  order  that  the  State 
may,  as  soon  as  practicable,  be  withdrawn  from  all  connection 
with  work  BO  foreign  to  the  legitimate  purposes  of  government." 

New  York  State  Canal«. — At  a  meeting  of  the  Canal  Board 
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in  Albany,  it  was  resolved  that  the  Canal  Board  recommend  to 
the  Legislature  the  adoption  of  the  toll  sheet  of  1877  for  the  year 
1878,  with  the  exception  of  st^am  pleasure  yachts  and  passenger 
boats,  which  shall  pay  a  toll  of  not  less  than  10  cents  per  mile, 
and  their  speed  be  regulated  by  the  Canal  Board. 

The  report  of  the  Canal  Auditor  for  the  year  endinpr  Sept.  30, 
1877,  pave  tha  following  earnings  and  expenses  of  the  New  York 
State  Canals  : 

1876-77.  1875-76. 

Tolls $1,011,690  Sl,487,3:n 

Rents  ^nd  miBCcUaneons 1!,679  10.001 

Total  rec:ipts $1,058,361 

Expense  8  of  repairs 028,701 

Expenses  of  cullectioD  and  management l'H,627 


$1,497,332 
i(iiO,l  23 
159,171 


$1,149,194 


Total  expenses $1,050,339 

Surplus $3,031  $348,138 

Separating  the  accounts  of  what  are  known  as  the  Constitu- 
tional Canals  (not  salable)  and  the  Literal  Canals  (which  may 
be  sold)  the  rerenues  for  the  year  1876-77  were  as  lollows  : 

Eevennes.       Expenses.         Net  Kesalts. 

C'onstitatlonal  Canals $1,012,830  $898,545       Surplus,  $116,3?4 

Lateral  Canals 40,630  153,783       Deficit,      113,253 

Total  of  all  Canals $l,C53,3i)l       $l,050,3i9       Deficit,      $3,»31 

The  Erie  Canal  earned  |932,563  81  and  cost  in  repairs  |G93,472 
19,  leaving  net  revenue  $330,090  03.  The  Champlain  Canal  made 
a  deficit  of  $76,054  75. 

Railroad  Building  in  tlie  United  States  in  1877.— To 
those  who  may  have  been  under  the  impression  that  railroad 
building  in  this  country  had  come  to  a  stand-still,  the  statement 
below  will  be  a  surprise.  It  appears  from  the  record  of  the  year, 
published  by  the  Railroad  Gazette,  that  no  less  than  2,199  miles 
were  built  in  1877. 

The  table  below  includes  "  all  new  road  on  which  track  was 
laid  during  the  year,  and  it  is  mileage  of  road,  and  not  mileage  of 
track,  that  is  counted.  No  account  is  taken  of  second  tracks  and 
sidings,  whether  on  new  or  old  roads,  but  the  new  road  on  which 
track  is  laid  is  counted  as  soon  as  the  track  is  laid,  and  a  con- 
siderable mileage  chronicled  below  is  not  yet  open  for  business." 

In  commenting  on  the  figures,  the  Qazette  says  :  "  Our  annual 
record  of  the  construction  of  railroads  in  the  United  States,  pub- 
lished this  week,  shows  that  3,199  miles  were  comoleted  in  1877, 
against  2,4C0  in  1876,  1,561  in  1875,  2,025  in  1874",  8,883  in  1873, 
and  7,340  in  1873.  The  decrease  as  compsred  with  1876  is  nearly 
11  per  cent,  but  the  total  is  above  the  average  since  tl;e  panic  of 
1873,  that  average  for  the  four  years  having  been  2,061  miles." 
*  *  *  "  We  have  noticed  that  the  construction  since  1873  has 
been  chiefly  of  short  lines  of  local  interest."  »  *  *  "Indeed, 
there  were  very  few  lines  constructed  in  1877  which  can  be  called 
long.  The  longest  single  line  was  the  120  miles  of  the  Southern 
Pacific  extension  ;  then  follow  the  Minneapolis  &  St.  Louis,  91 
miles,  the  Colorado  Central,  70  miles,  the  Rochester  &  State  Line, 
68  miles,  the  Maple  River,  59  miles,  the  Syracuse  Geneva  & 
Corn-inp,  56  miles,  and  the  Philadelphia  &  Atlantic  City,  54 
miles.  No  other  line  as  much  as  50  miles  long  was  constructed 
during  the  year. 

The  distribution  of  the  new  construction  among  the  several 
States  and  territories  for  each  of  the  past  six  years,  with  the 
total  in  each  at  the  end  of  1877,  is  given  in  the  following  table  : 


3m.EAGE    CP    NEW    liAlLROAD    CONSTRUCTED  IN    EACH 
FOB    EIX    TEAKS. 


1872. 

A'abama 134 

Alaska 0 

Arizona 0 

Arkansas 156 

California 195 

Colorado 105 

Connecticut  25 

Dakota 2.0 

Delaware 2«iJ< 

Florida lOX 

Georgia 46 

Idaho 0 

Illinois 686>f 

Indiana.... l;3 

Indian  Territory 142 

Iowa 45* 

Kansas 445 

Kentucky 143 

Louisiana 3 

Maine 6jjf 

Maryland 194 

Massachusetts 37 

Michigan 57t 

Minnesota SOT 

Mississippi 22 

Missouri 814 

Montana 0 

Ntbra^<ka 212 

Kevada 18 

New  Ilampshirc 43 

NewJeriey 103 

New  Mexico 0 

New  York 435 

North  Caro:ina 60 

Ohio 456^ 

Orfgon 81 

Penneyivania, 251 

Rhode  Island. 0 

South  Carolina 88 

Tennessee 15 

Texas 891 

Utah 57 

Vermont 31 

Virginia 49>tf 

Washington  Tir...    40 

West  Virginia 76 

Wisconsin 459.X 

Wyoming  Territory      0 


STATE   AN»    TEKRITOliY 


rotal  at 

end  of 

1873. 

1874. 

1875. 

1876. 

1877. 

of  lb77. 

2 

18 

0 

0 

IX 

1,740 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

247"/, 

18 

^H 

49 

0 

788 

85 

140>/, 

185 

314« 

239 

2,158 

121 

23 

111'/, 

164>i 

115 

1,072 

29 

0 

21 

sx 

921 

sas 

0 

0 

0 

0 

290 

21« 

19 

5 

0 

0 

285 

0 

18 

0 

0 

5 

489 

182 

5 

4 

41 

0 

S,306 

0 

0 

0 

0 

0 

0 

274>tf 

231 

200 

58 

83 

7,318 

8414 

2.9>tf 

109>i 

72X 

16 

4,019 

0 

0 

0 

2 

0 

279 

93 

48 

»i% 

96»£ 

150X 

4,093 

81 

Bl 

0 

76 

8B« 

2.344 

65 1i 

SU^ 

0 

13J 

23V 

1.503 

0 

0 

0 

0 

% 

5(1 

0 

37X 

10 

20 

0 

1,000 

S4 

13 

17 

15 

0 

1,107 

\\L^ 

27« 

36 

5 

17V 

l.t.M 

196 

48 

30 

46 

E6 

3,451 

48 

86 

0 

84 

210 

2,230 

( 

27 

0 

10 

0 

l,'4t 

236X 

31 

27 

109^4 

16 

8,162 

0 

0 

0 

0 

0 

0 

41 

0 

22 

5! 

69 

1,219 

18 

40 

e4 

0 

0 

6S0 

60 

45 

KH 

9« 

18 

S.'>8 

40X 

39 

72!i 

84 

8IX 

1,1  Hi 

0 

0 

0 

0 

0 

0 

it42i< 

Hl^ 

2(6 

695i 

151X 

r,(;77 

16 

68 

13 

43 

27 

172 

17i^ 

16 

275 

236 

4,92'i 

0 

0 

0 

0  • 

0 

211 

203 

!91>< 

136X 

9(JH 

11«K 

6,12,'-, 

2St 

14 

U 

9 

9?i 

M8 

iS 

0 

IS 

17 

40X 

1,591 

114 

0 

0 

7« 

i\\ 

l,(ili7 

385X 

78 

Ziii 

337X 

179 

2,2' 4 

85 

£9 

27 

0 

20 

635 

53 

32 

0 

n 

RSI 

36 

70  V 

0 

10 

16« 

1,66S 

50 

6 

0 

0 

h2}i 

162 

8^« 

0 

0 

0 

23 

607 

32UH 

102 

2-3 

m« 

.M 

2,7(il 

0 

0 

0 

0 

5 

464 

q-otfi. 


.7,840        3,883        2,' 25        1,56  J       2,4^ 


2,199 


79,669 


Eockford  Rocli  Island  &  St*  Lonis.— The  Frankfort  (Ger- 
many) committee  of  bondholders  has  declared  a  dividend  of  13 
per  cent  from  the  proceeds  of  the  sale  of  the  road. 

St.  Louis  Kansas  City  &  Nortliern.— The   following   circu- 
lar from  the  President  wag  addressed  to  the  stockholders  under 
date  of  December  27, 1877  : 
To  the  Stockholders  of  this  Company  : 

In  view  of  the  erroneous  )mprce8ions  which  exist,  respecting  a  possible 
Injury  which  this  company  might  sustain  in  the  event  of  the  construction, 
by  the  Chicago  &  Alton  Railcoad  Company,  of  another  road  to  Kansas  City 
from  Mexico,  where  we  now  interchange  traffic  with  that  company,  I  deem  ft 
my  duty  10  {rive  to  the  stockholders  of  this  company  such  facts  as  may  be  ol 
interest  to  them. 

Since  1872  this  company  and  the  Chicago  &  Alton  Company  have  operated 
aline  from  Kansas  City  and  Chicaeo,  167  miles  overour  road  and  :i25  miles  over 
their  road,  on  a  pro  rata  busts,  giving  to  the  Culcago  &  .■Mton  Road  facilities 
believed  to  be,  in  every  respect,  equal,  if  not  pupenor,  to  an  independent  line, 
without  the  ccst  of  peparate  maintenance.  With  aU  the  advantages  resulting 
from  the  harmonious  working  of  the  two  roads,  our  portion  of  the  gross 
earnirgs  from  the  through  traffic,  in  1876,  amounted  to  only  $30'i,000,  ana,  in- 
cluding (he  local  traffic,  to  $173,000.  This  $163,000  local  busiuess  while  re- 
tained by  us  will  be,  of  course.  I09'  to  the  Chicago  tfc  Alton  Railroad;  thougb 
It  may  be  in  part  cimpensated  for,  though  not  exceeded,  by  the  local  business 
derived  from  tlielr  proposed  new  line,  as  said  new  line  for  its  entire  length 
is  in  close  competition  with  other  lines— the  Missouri  River  and  Missouri 
Pacific  Kail  roads—not  a  single  mi!e  of  it  being  over  fit  teen  miles  removed  from 
some  one  of  these  competitors. 

hhould  this  connection  be  severed,  lines  now  existing  would  aflford  onr 
company  equal  facilities  and  a  shorter  route  for  its  Chicago  traffic,  and, we  be- 
lieve, without  any  diminution  of  its  present  earnings. 

The  proposed  new  line  is  stated  to  be  16!  milei  long,  and  runs  for  upwards 
of  100  miles  south  of  the  .Missouri  River;  our  road  being  on  the  north  side, 
its  interference,  therefore,  with  our  traffic  would  be  iusigi  ificaut. 

It  is  claimed  that  by  the  proposed  new  line  another  line  from  Kansas  City 
to  St.  Louis  can  be  created,  via  Mexico,  through  Illinois,  over  the  Chicago  & 
Alton  lines  to  St.  Louis.  By  onr  road  the  distance  is  275  miles ;  by  the  pro- 
posed new  line  it  would  be  at  least  323  miles,  crossing  the  Missouri  River 
once  and  Mississippi  twice,  involving  heavy  tftlls. 

Onr  friends  need  have  little  apprehension  from  competition  by  any  sach 
circuitous  and  expensive  route. 

To  conclude,  should  the  Chicago  &  Alton  determine  to  build  the  road  In 
question,  we  see  no  reason  to  fear  any  serious  injury  to  our  property. 

South  Carolina  Consolidated  Coupons.— Charleston,  S.  C, 
January  10. —Judge  Reed,  in  the  Circuit  Court,  to-day  granted  an 
injunction  against  the  sale  of  property  for  unpaid  taxes  in  cases 
where  coupons  of  the  consolidated  bonds  had  been  tendered  in 
payment.  These  coupons  are  on  their  face  receivable  for  taxes,  but 
pending  tbe  action  of  the  Legislature  on  the  public  debt  have 
not  been  so  received. 

Tennessee  State  Debt.— A  meeting  of  holders  of  bonds  of 
the  State  of  Tennessee  was  held  this  week  at  tbe  office  of  Mr. 
John  B.  Manning,  No.  14  Wall  street.  About  thirty-five  gentle- 
men were  present,  representing,  as  it  was  stated,  from  $8,000,000 
to  $10,000,000  of  the  bonds.  The  total  issue  of  the  State  bonds 
with  accrued  interest  aggregates  in  round  figures  $23,000,000. 
Mr.  Eugene  Kelly  was  made  Chairman,  and  the  following  resolu- 
tions were  adopted : 

Besolved,  Thit  the  eft'orts  of  any  person  who  purported  to  represent  the 
bondholders  of  Tennessee  were  entirely  unauthorized,  and  the  declaration 
alleged  to  have  been  made  at  Nashville  that  a  settlement  could  be  efi'ected 
with  the  bondholders  upon  a  lower  basis  than  that  proposed  by  the  Committee 
of  Arbiters  has  uo  foundation  in  ftct,  so  far  as  it  rilates  to  the  great  tody  of 
bondholders. 

/?e«otec(.  That  while  we  deplore  the  attitude  assumed  by  the  Legislature, 
during  its  special  session,  toward  tbe  bondholders,  we  believe  it  resulted  from 
the  influence  and  unwarrai-tiblt  interference  of  other  parlies  than  real  bond- 
holders or  their  representatives. 

Resolved,  That  we  have  an  abiding  belief  that  the  great  State  of  Tennessee 
will  not.  by  the  rejection  of  honest  claims,  which  it  is  abundantly  able  to 
pay,  enft'er  a  stigma  long  to  rest  upon  It,  the  efl'ect  of  which  will  be  to  par- 
alj'ze  the  prosperity  of  the  State,  subvert  its  best  Interests  and  engender  that 
demoralization  which  must  ultimately  result  in  loss  to  its  citizens  even  far 
greater  than  to  it«  creditors. 

Resolved,  That  the  people  of  Tennessee  be  urged  to  adopt  anc'i  legislation 
as  will  uphold  the  honor  of  the  State  and  evince  proper  regard  for 'the  high 
integrity  which  has  hitherto  characterized  its  citizens. 

A  committee  of  five  was  appointed  to  take  such  action  as  its 
judgment  may  dictate.  Messrs.  Eugene  Kelly,  Peter  Qeddes, 
John  T.  Terry,  Rev.  Robert  D.  Moran  of  North  Carolina,  and  Mr. 
Dure,  of  James  G.  King's  Sons,  were  appointed  such  a  committee. 

Toledo  Peoria  &  Warsaw. — Mr.  A.  L.  Hopkins,  receiver, 
has  filed  his  report  for  the  months  of  October,  November  and 
December : 

RKCKirrs. 

Cash  on  hand  October  2 $23,301 

Receipts  from  all  sources  for  October 147,912 

Receipts  from  all  sources  fi>r  November 116,260 

Reccitts  from  all  sources  for  December 120,260 

Total  receipts  $107,734 

EXPENDITURES. 

Disbursements  for  October $141,405 

Disbui  semen t^  for  November 110,514 

Disbursements  for  December 131,137 

Total $.3a3.057 

Balance  on  Land 2(,677 

Virginia  State  Bonds.  —  Messrs.  Thomas  Branch  &  Co. 
bankers,  in  Richmond,  Va.,  referring  in  their  circular  to  the  ex- 
traordinary disturbances  of  value  of  the  consol  bonds  of  that 
State,  pay  :  "  Consols  sold  at  74  ia  June  last,  the  highest  price 
they  had  reached  since  their  first  issue.  The  agitation  of  repu- 
diation and  opposition  to  the  funding  bill  had  subsided,  and  the 
bonds  had  become  a  favorite  investment  at  home.  A  larger  pro- 
portion of  the  debt  was  held  in  the  State  than  ever  before." 
They  then  refer  to  the  political  agitation  on  the  debt  question^ 
which  sent  the  price  of  bonds  to  57,  and  say  that  the  present 
Governor  can  be  relied  on  to  veto  any  law  hostile  to  the  constitu- 
tion or  dishonorable  to  the  State. 

Wilmington  Columbia  &  Augusta.— This  company,  lessee  of 
the  Wilraiogton  &  Weldou  Railroad,  has  announced  its  inability 
to  pay  the  semi-annual  dividend  of  3|  per  cent  on  the  capital 
stock  of  the  latter  company,  now  diie.  The  default  is  caused  by 
loss  in  earnings. 
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Friday  Nianx.  Jan.  18.  1878 
The  state  of  trade  does  not  improve  much.  Ueports  favorable 
to  an  early  restoration  of  peace  between  Uusvia  and  Turkey 
seem  to  have  received  more  credence  abroad  than  with  us,  and 
the  principal  influence  which  they  have  hal  upon  prices  ia 
through  tlieir  efiect  upon  foreign  markets.  There  is  as  the 
week  closes  a  general  confidence  in  the  stability  of  values,  and 
that  any  change  must  be  for  the  better,  though  the  condition  of 
private  credits  continues  very  unsatisfactory.  The  proposed  re- 
▼ision  of  the  tariff  on  imports  is  also  having  a  disturbing  influ- 
ence. It  is  probable,  therefore,  that  the  regular  spring  trade  wijl 
open  quite  late. 

The  pork  mark^it  has  been  less  depressed,  with  the  last  few 
days  showing  some  improvement,  and  closing  strong.  Yesterday 
some  3,000  bbls.  mess  sold  (or  April,  opening  at  $13  25  and  ad- 
yancing  to  $13  40,  and  today,  after  a  weak  opening,  there  was  a 
sale  for  April  at  |13  50,  with  «13  50  asked  for  March  and  $12  35 
for  February.  Lard  ruled  dull  and  heavy  till  Thursday,  when  an 
active  export  demand  caused  an  advance  in  prime  Western  to 
$7  90  on  the  spot  and  for  January  and  February  delivery,  $8  02^ 
for  Mirch,  and  $8  10  for  April ;  but  the  close  to-day  was  5@7ic. 
per  100  lbs.  under  those  figures.  Bacon  has  been  active  at  6@0ic. 
for  Western  and  city  long  clear  on  the  spot,  and  fije.  for  West- 
ern long  and  short  clear  together  for  prompt  arrival.  Cut  meats 
at  the  recent  decline  have  been  fairly  active.  Beef  and  beef 
hams  remain  quiet.  Butter  is  steady,  and  choice  grades  have  ad- 
vanced to  37(<«4oc.  Cheese  has  slighUy  tended  upward.  Stearine 
is  dull  at  8c.  for  prime.  Tallow  closes  quieter  at  7J@7  11  IGc. 
for  prime. 

Winter  hoR-packing  in  the  West,  November  1  to  January  9, 
1.877-8,  hag  been  as  follows: 


COTTON. 

Friday.  P.  M.,  January  18,  1878 
Thb  Movrmbnt  of  thb  Crop,  an  indicated  by  our  telegrann 
from  the  South  to-night,  ia  given  below.  For  the  week  ending 
this  evening  (Jan.  18,,  the  total  receipU  have  reached  l.'>3,737 
bales,  against  143,099  bales  last  week,  165,755  bales  the  previou* 
week,  and  321,634  bales  three  weeks  since,  making  the  total  re- 
ceipts since  the  Ist  of  September,  1877,  2,794,49(1  bales,  against 
3,893,368  bales  for  the  same  period  of  1870-7,  showing  a  decrease 
since  Sept.  1,  1877,  of  93,872  bales.  The  details  of  the  Jreceipts 
for  this  week  (as  per  telegraph)  and  for  the  corresponding  weeks 
of  five  previous  years  are  as  follows  : 


Receipts  this  week  at— 


At  six  principal  points Xo. 

Bstlmated  all  oiber 


1877-';8. 
Nov.  1  to 
Jan.  9. 
2,55;i,000 
l,40a,8'!5 


18T6-'TT. 
Nov.  1  to 
Jan.  9. 
8,1)30.000 
1,4 16,981 


18K-'77. 
Nov.  1  to 
March  1. 
3,891,085 
1,810,413 


Grand  total. , 


...  a.SoS.SI.': 


4.076.881 
Vrevloas  week 3,130,498  3,712.602 

The  following  is  a  comparative  summary  of  aggregate  exports 
from  October  37  to  January  13,  inclusive: 
1877-'78.  18r6-':7. 

Pork,  lbs 1I,6M,100  15,416,600 

Bacon,  lbs 117,412,021  131,178,278 

Lard,  lbs 67,611,043  62,661,1)9 


Increase. 


4,972,104 


5,101,308 


Decrease. 

3,00.3,200 
14,236,856 


Wcw  Orleans  

Mobile 

Charleston 

Port  Royal,  *c... 

Savannah.  &c 

Galvef  ton 

Indlanola,  Ac 

Tennesese,  Ac 

Florida 

North  Carolina 

Norfolk 

City  Point,  4c 


Total  thlBweck 

Total  since  Sept.  1.. 


1878. 


63,620 
19,487 

9,444 

8,629 
16,931 
10,845 
135 
10,*78 
893 

2,481 
11,7)9 

2,449 


1877. 


153,72; 


25,725 
13,849 
11,097 
31 
17,618 
15,137 

S75 
12,314 

136 
3.95 
13,427 

422 


115,015 


2,794,496  2,89!,363 


187«. 


5j,«55 
15,655 
10,621 

959 
13,311 
13,285 

154 
13,563 

902 
2,976 
14,1 29 

628 


142.071 


2,782,716 


1675. 


32,767 
9,751 

13,386 
1,175 

13,516 
9,718 
167 
5,788 
4S4 
2,9:9 
9,668 
2,879 


1874. 


47,020 
16,819 
14,991 

36.1(4 

18,910 

645 

8.:"a 

579 

2,136 

23,C82 

561 


101,6931    159,419 


2,411,'>50,?,875,585 


19a.  » 


55,400 
U,38S 

I  12,9et 

19,I3S 

\  11,37> 

5,730 
&4S 

1,281 

15,036 

785 

'  135,49S 
2,i;8,808 


The  exports  far  the  week  ending  this  evening  reacU  a  total  of 
137,732  bales,  of  which  97,649  were  to  Great  Britain,  12,008  to 
France,  and  18,065  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  eveuing  are  now  855,281  bales.  Below  are  the 
stocks  and  exports  for  the  week,  and  also  for  the  corresponding 
week  of  last  season : 


Week  ending 
'  Jan.  13. 


Total,  lbs.. 196,5)-9,465  209.75«.217 

Kentucky  tobacco  has  been  without  important  changs,  a  falling 
oS  in  the  demand  for  export  being  compensated  for  by  an 
increased  busiaesj  for  home  consumption,  so  that  sales  for  the 
■week  of  800  hhdg.  are  equally  divided  between  these  two 
branches  of  trade.  Prices  are  steady  at  3@5c.  for  lugs  and  6@12c. 
for  leaf.  Seed  leaf  shows  a  greatly  increased  movement,  tlie 
sales  for  the  week  reaching  the  very  fair  aggregate  of  1,138 
cases,  as  follows:  400  cases,  1876  crop.  New  England,  8,  9,  10,  12, 
14,  10,  18,  20,  25j.  ;  100  cases,  1875  crop.  New  England,  private 
terms  ;  350  cases,  1876  crop,  Pennsylvania,  7  to  350. ;  63  cases, 
1876  crop,  Ohio,  private  terms;  25  cases,  1870  crop,  Wisconsin, 
9o.;  and  100  cases  sundries,  4  to  10c.  Spanish  tobacco  lias  remained 
quiet,  and  the  sales  are  only  400  bales  Havana,  at  80c.(a|l  10. 

In  Brazil  coffees  little  of  importance  has  been  done,  but  a 
steady  range  of  values  has  been  maintained ;  fair  to  prime 
cargoes  Rio,  17i@18ic.  gold.  Stock  here  on  the  10th  inst.,  85,364 
bags.  Mild  grades,  however,  have  been  more  active,  though  at 
several  declines.  Late  sales  embrace  11,502  mats  Java  and  7,400 
bags  various,  in  lots  for  consumption,  within  our  range.  Rice  has 
shown  coosi'lcrable  steadiness,  with  fair  sales  of  domestic  re- 
ported. Molasses  has  continued  quiet  for  foreign,  but  domestic 
has  been  fairly  active,  within  the  rang^  of  25@18c.,  the  latter  for 
fancy.  Refined  sugar  has  been  steady  and  in  lair  sale;  standard 
crushed  quoted  at  OJc.  Raw  grades  have  been  rather  quiet,  but 
are  quoted  firmly  ;  fair  to  good  refining  Cuba,  7i@71c. 

nbds.  Boxes.  Bat;8.  Helado. 

8t0i:k  January  1,  1878 M,745  7,8i7  112,601  1,3 

Receipls  since  January  1,  1878 10.559  7,;82  r.S.SSI  592 

Sales  since  January  1,  1878 10,441  6.115  190,K0!  51'2 

Stock  January  16,  187S 2:i,863  8,914  95,081  li 

StockJanuary  17,  1877 5,736  2,.?S3  3!,795  S,943 

Ocean  freights  have  been  moderately  active  ;  rates,  however, 
have  shown  some  irregularity  and  easiness,  though  at  the  close 
there  was  a  partial  recovery.  Today,  a  fair  business  was 
done  at  somewhat  steadier  rates.  Grain  to  Liverpool,  by 
steam,  9J(g9id.;  cotton,  4d.;  grain  to  London,  by  steam,  9@9id.; 
hops,  9-16d.  ;  grain  to  Hull,  by  steam,  lOd.;  do.  to  Glas- 
gow, by  steam,  9d. ;  do.  to  Cork  for  orders,  6.t.  ;  do.  to  Copen- 
hagen, 63.  9d.;  barley  to  Cork  for  orders,  63.  3d.;  refined  petro- 
leum to  Pasages,  6^.  per  bbl.;  do.  in  cases  to  Cadiz  or  Seville, 
24c.  gold ;  do.  to  Constantinople,  28ic.  gold ;  do.  to  Shanghai, 
43i@45c.  gold.  F    .       I      fa       ■  6       , 

Naval  stores  have  shown  weakness  and  irregularity,  owing  to 
a  very  quiet  market ;  spirits  turpentine,  SI^c.  at  the  close,  and 
-common  to  good  strained  rosin,  fl  65(31  70.  Petroleum  has 
been  moderately  active  at  the  low  prices  ;  crude,  in  bulk,  closes 
at  6i(a<i5c.,  and  refined,  in  bbls.,  12c.  Ingot  copper  hag  continued 
quiet  at  17J@17|c.  cash,  currency.  Iron  has  been  very  quiet.  Id 
rails  there  was  a  sale  early  in  the  week  of  22,500  tons  steel, 
delivered  at  Erie  track,  at  $41  75.  Hides  have  been  dull  and 
close  easy.  Domestic  wools  are  firm,  in  moderate  stock,  and 
rather  quiet.     WhiEte/  sold  freely  at  $1  00(31  06J. 


New  Orleans'.. 

Mobile 

Charleston 

Sarannab,  &c.. 

Qalvestont 

New  York 

Norfolk. 

iJther  ports t . . . 


Total  this  week.. 
Total  since  Sept.  1 


Exported  to 


Great 
Britain, 


26,013 

10,232 
2,603 

18,024 
9,970 
7,943 
9,482 

13.408 


97,649 


952,359 


France 


33,704 

2,8.51 
1,9» 
3,588 


12,008 


265,785 


Conti- 
nent. 


4,603 
3.107 
4,681 
1,200 
2,582 
630 

1,320 


18,065 


361,775 


Total 

this 

week. 

31,352 
13,3  9 
10,140 
21,149 
16,02J 
8,572 
:9,42> 
.  14,728 


127,722 


1,479,919 


Same 
week 
1877. 

57,414 
7,450 

16,599 
5,737 

12,836 

11,337 
4,530 

11,914 


127,897 


,663,216 


Stock. 


1878. 


855,281 


ir.7 

866.677 
66,613 
67,084 
tt2.820 
112.902 
2)9,933 
22,272 
38,000 


896,375 


*  Aeio  Orleani.— Oar  telegram  lo-nlght  from  New  Orleans  snows  mat  (Resides 
spoveexponsj  the  amount  of  cotton  on  shipboard  and  engaged  for  shipment  at 
that  port  Is  as  follows:  For  Liverpool,  59,01X1  l)ales  ;  for  Havre,  S0.750  bales;  for 
the  CoullnoMt,  30,000  bales;  for  coastwise  porta, 3, 7W  bales;  which,  Ifdedncted  from 
the  stock,  would  leave  215,7c0  bales,  representing  the  quantity  at  the  landing  and  la 
presses  unsold  or  awaiting  orders. 

t  Oaloeiiion.— Oar  Galveston  telegram  shows  (besides  above  exports)  on  ihlp. 
board  ai  that  port,  not  cleared:  for  Liverpool,  a6,a;0  hales;  for  other  forel«n, 
4,ui4  bale?;  for  coastwise  ports,  5,&2  bales;  which,  II  deducted  from  the  stock, 
would  leave  remaining  .'jj.555  bales. 

}  The  eipons  this  week  under  the  head  of  "other  ports"  Include  from  Balti- 
more, 1  351  hales  to  Liverpool ;  from  Boston,  2  403  bales  to  Liverpool ;  f pom 
rhlladclphla,  WS  bales  to  Liverpool;  from  Wllmlnglou,  3.09  hales  10  Liverpool. 
»3.  bales  to  the  Channel,  and  1,320  bales  to  Amsicrdiim ;  Irom  Port  Royal,  4,0C0 
bales  to  Liverpool. 

From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  a  deereoM 
in  the  exports  this  week  of  175  bales,  while  the  stocks  to-night 
are  41,031  bales  less  than  they  were  at  this  time  a  year  ago. 
The  following  is  our  usual  table  showing  the  movement  of  cotton 
stall  the  ports  from  Sept.  1  to  Jan.  11.  the  latest  mail  dates: 


BBOEIPTB 

KZrOBTED  8I»01i  SSPT.  1  TO— 

Coast- 

PORTS. 

8IKC»  8KPT.  1. 

Qreat 
Britain 

France 

Other 
forel'n 

ToUI. 

wise 
Ports. 

Stock 

1877. 

1876. 

N.  Orleans. 

780,693 

712,533 

269.913|  148,2  u|  98,727 

512,382 

.  109,351 

837,277 

Mobile 

251,051 

261,891 

44,603 

11,304     6,252 

65,165 

12S.2;9 

63,126 

(Jharlest'n* 

331,161 

339,758 

63,817 

45,978 

37,797 

147,592 

91,710 

60,488 

Savannah .. 

416,831 

350,170 

87,153 

26,799 

50,136    164,088 

168,265 

91,187 

GWve«ton». 

312,0J2 

396,087 

72,123 

14,507 

3,651 

90.231 

123,038 

104,967 

New  York.. 

41,137 

65,113 

137,853 

3,13; 

21,6M 

162,609 

188.65T 

Blorlda 

8,025 

14,727 

8,025 

.... 

N.  Carolina 

101,573 

93,78) 

23,592 

1,730 

17,077 

■^1,419 

46, 3W 

18,191 

Norfolk*  .. 

325,823 

397,385 

87,8:9 

1,075 

1,801 

90,551 

209,73* 

26,943 

Other  ports 

63,963 

66,912 

68,936 

.... 

8,650 

77,336 

37,506 

rot.  this  yr. 

2,610,769 

854,710  253,777;24S,710|  1352,197 

881,7189 

888,238 

Tot  last  yr. 

2,778..35)  in93,1.^4'21 1,237 '193,943  r.85,319 

641,2-.0    954,896 

•Under  the  head  of  CftorlMton  Is  Included  Port  Koyal,  tc:  under  the  beaa  of 
9aJcMiflnlslacladedladlanoia,ac.;  undar  the  head  of  Xorfalt  is  Ineludad  blty 
Point  &c. 

These  mail  returns  do  not  correspond  precisely  with  the  total  of 
the  telegraphic  figures,  because  in  preparing  them  it  is  alwayi 
BPcesB&ry  to  incorporate  Bvery  correction  m«d»»  at  the  port». 

The  market  has  ruled  quiet  for  cotton  on  the  spot  throaghout 
the  week.  On  Monday  quotationsjwere  reduced  ii-.,  to  llic.  for 
middling  uplands,  but  the  only  transactions  of  any  mom^jnt  were 
700  bales  for  export  Saturday  and  700  bales  yesterday  for  export 
the  otlier  business  of  the  week  being  limited  parcels  for  home 
consumption.  The  stock  at  this  point  continues  to  be  little  more 
than  half  as  large  as  one  year  ago.  Export  clearances  from  Gal- 
veston, New  Orleans  «i\4  Savannah   wero  unusuUly  large  oi) 
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Wednesday  and  Thursday.  To-day,  at  the  weekly  revision  of 
quotations,  ordinary  and  strict  ordinary  wMte.and  good  ordinary 
and  strict  ordinary  stained  were  each  reduced  ^c. ;  the  other 
grades  were  unchanged.  For  future  delivery,  the  course  of  spec- 
ulation has  been  much  like  that  of  the  preceding  week.  On  Satur- 
day, the  non-confirmation  of  the  report  of  an  armistice  between 
Kussia  and  Turkey  caused  »  decline  of  8  to  tl  points.  On  Monday 
and  Tuesday  an  early  decline  was  nearly  recovered  at  the  close. 
There  was  some  interest  excited  on  Tuesday  by  the  falling  off  in 
the  receipts  at  the  ports,  the  total  being  only  16.553  bales,  against 
24,319  bales  on  the  previous  Tuesday,  and  23,305  bales  on  the  cor- 
responding date  last  year.  On  these  fierures,  the  speculators  for  a 
rise  came  forward  with  the  theory  that  the  South  already  showed 
signs  of  exhaustion,  causing  many  contracts  to  be  covered  at  a 
temporary  advance ;  and  the  highest  prices  of  the  week  were  paid 
for  the  active  months,  namely  :  January,  ll'31c. ;  February, 
ll'88c. ;  March,  ll-olc;  and  April,  ll'65c.  Wednesday  was  dull 
and  weak;  Thursday  opened  slightly  better,  in  sympathy  with 
an  improvement  at  Liverpool,  and  the  reported  pacific  character 
of  the  Queen's  speech  on  the  re  assembling  of  the  British  Par- 
liament; but  the  close  was  at  5@7  points  under  the  highest  figures 
of  the  day.  Liverpool  having  closed  easier,  and  the  receipts  at 
the  ports  and  at  Memphis  being  comparatively  large.  To-day,  the 
market  was  easier,  but  quite  irregular.  The  first  sales  for  the 
nt-xt  crop  were  reported,  namely:  September,  ll-65c. ;  October  at 
11 '640.  yesterday;  opening  at  11  50c.  and  dropping  to  ll'45c.  to- 
day. 

The  total  sales  for  forward  delivery  for  the  week  are  278,300 
bales,  including  —  freeon  board.  For  Immediate  delivery  the  total 
sales   foot  up  this  week  3,986  bales,  including  2,028  for  export, 

1,953  for  consumption,   for  speculation,  and  in  transit. 

Of  the  above,  700  bales  were  to  arrive.  The  following  tables 
show  the  official  quotations  and  sales  lor  each  day  of  the  past 
week: 


bale's.  c!b. 

Id.lOO 11-4! 

8,603 11-45 

8.100 U-41 

13.(J0J 11-47 

ll.SW 11-48 

U.fOO 1.-49 

10.81)0 H-=0 

e.soo i'.-5i 

4.030 11-5! 

1,7110 l'.-53 

1,600 11-34 

l,5n0  11-S5 

100 ll-5i 

;90 11-31 

3,000 11-58 

at'O Il-.i9 

2.800 11-SO 

135.9W  total  March. 

For  April. 


600. 
2,300. 

6.'0. 

lOO. 
4,^00. 
1,200. 
1,600. 

600. 

800. 


.11-19 

.11-30 

..  U-M 

...l'.-.5l 

...ll-,i:i 

...11-56 
.  .11-5-! 
...11-5S 
...ll-i9 


bales. 

3,000. . 

700  . 
2,000., 

700. 


Ct8. 

11-60 

!1-61 

H-62 

11-63 


1.100 !l-'4 

1,400 11-65 

700 r.-6j 

Ilfl 1170 

100 '.i-is 

2tJ,60:  total  April. 
For  May. 


too. 
400.  .., 

3M 

iOO...  , 

m> 

410 

'.,700,... 

JOO 

800.,.. 

310  .., 

300,... 
1.200., 


.11-6; 

..11-6! 
.  11-61 
..U-6,-, 
..11-67 
..11-6S 
..11-69 
..11-70 
..11-71 
..11-72 
..11-71 
..11- 


1,3(0 l'.-76 

1,4* 11-7! 

400 11-78 


For  iJane.        I 
bales.  cts.  1 

800 11-71 

600 11-73 

1,100...  11-76  I 

300 11-77 

200 11  79 

COO 11-80 

600 11-81  I 

60O ii-iai 

1.9*1 11-83 

l.seo K-t4 

20 11-8=,  I 

3.1100 ll--'6 

20O 11-8" 

l.BOO 11-bS 

400 11  3S 

100 11-93  I 

100 11-9J 

13.200  total  Jane.     ', 


For  July. 

500 11-82 

100 u-s.i 

2(0 11-90 

100 11-93 

100 11-96 

SO-J 11-97 

210 1193 


CIS. 

12-01 


2CC... 

1,700  total  July. 

For  AuffQst. 

100, 11-S6 

100 r,-87 

SCO 11-68 

10' :f39 

■;oo 11-90 

4I,H) 11-99 

1,100,,..     12-OJ 

200 12-01 

•200 12-0-2 

100 ".2-03 

3,300  total  Anjr. 

Kor  September. 
200 11-55 

200  total  Sept. 

For  October. 

40O 11-4,'i 

5.10 ll"15 

200 11-19 

900 11-50 

lOt' ,,..11-64 

2,100  total  Oct. 


9,600  total  May. 
The  following  exchanges  have  been  made  during  the  wsek": 

100  Jan.  ree.  for  100  8.  n.  16th,  even,  '    I     -14  pd  to  cxch,  1  Stxi  Feb.  for  M*rch, 
-aipdtoexch,  2  OJaa,  8,n.  for  March,  I     -15  pd  to  exch,  500  Feb.  for  March, 

The  following  will  show  the  closing  prices  bid  for  future  de- 
livery, and  the  tone  of  the  market,  at  three  o'clock  P.  M.  on  the 
several  dates  named : 


MIDDLINe  tTPLAJTOS— AUBBIOAIT  OLASSIFIOATION. 


Market- 


tnPLANDS.    1   ALABAMA.    | 

N.  ORLEANS.]       TEXAS. 

Sat. 

inon. 

Sat. 

Mon, 

Sat. 

mCon.    Sat.  1 

Won. 

Jan.l2. 

Jau,14. 

Jan,12, 

Jai.l4. 

J»n.I2. 

Ian,14, 

Jan.l2. 

Jan. 14. 

Ordinary f>  tt. 

9X 

9K 

9X 

9IW 

9X 

9M 

9X 

9X 

Strict  Ordinary 

.0 

9M 

0 

UX 

0 

OX 

0 

&ood  Ordinary 

0« 

OX 

.o« 

OX 

OX 

OX 

OX 

.OK 

Strict  Good  Ord'ry. 

"X 

.0^ 

0% 

OX 

■W 

OX 

0* 

OX 

Low  MiddllnK 

Strict  Low  Muldl'g 

iO  13-16 

.0  l»-lf 

,0  15-16 

,0  18-16 

,1  l-:« 

1  15-16 

.1  1-16 

11  15-16 

11  3-16 

11  1-H 

11  3-16 

11  1-16 

11  5-16 

1  3-16 

11  5-16 

11  3-16 

11« 
IIIW 

IIX 
11 X 

UX 

IIX 
•'IX 

11 X 
UX 

UX 
UX 

Good  MTddllng 

IIH 

•'IX 

Strict  Good  Mlddl'g 

12 

V.-H 

12 

IIX 

12X 

12 

12X         12 

Middling  Fair 

12« 

»% 

■2X        n% 

12X 

12X 

12X         12  i< 

Tnes 

WeA. 

Tnes 

Wed. 

Tnes  Wed. 

Tae«  Wed. 

Jan.l5. 

Jan, 10, 

Jan,  13, 

Jan, 16, 

Jan. 15. 

Jan, 16, 
9X 

Jan. 15.  Jan. 16. 

Ordinary *  ft. 

9« 

9X 

9K 

9X 

'H 

9X           i% 

Strict  Ordinary 

9X 

9X 

9X 

9« 

10 

10 

10            10 

Good  Ordinary 

',0X 

wa 

lOX 

lOX 

10  X 

1014 

lOX         lOX 

Strict  Good  Ord'ry. 

lOX 

lOX 

10  i< 

lOX 

lOX 

lOX 

lOX         WX 

Low  Middling 

Strict  Low  Mlddrg 

10  18-16 

ID  13-16 

IC  13-16 

10  13-16 

11  15-16 

11  15-16 

11  15-16 11  15-16 

11  1-16 

11  1-16 

11  1-16 

11  1-16 

11  3-16 

11    3-16 

11  3-16  111  3-16 

Middling 

llji 

UM 

li;^ 

IIX 

IIH 
UX 

UX 

11 X          114,: 

Good  Middling 

Strict  Good  Mtddrg 

■.IX 

UH 

n% 

liX 

iiV 

UX 

u« 

llX 

IIK 

UJ, 

12 

12 

12 

12 

Middling  Fair 

•:i% 

1!« 

t2H 

12X 

12  X 

12X 

WX 

12  X 

Fair 

12« 

1!% 

•.2« 

UK 

13 

13 

13 

IS 

Til.  1  Frl. 

Th. 

Frl. 

Til. 

Frl. 

Tb. 

Frl. 

Jan,n. 

Jan. 18, 

Jan, 17 

Jan, 18, 

Jan.  17, 

,ran.l8. 
"917 

Jan.  17, 

Jan. 18. 

Ordinary »  ft. 

9K 

an 

9<A 

9X 

9X 

9X 

Strict  Ordinary 

9« 

9X 

9« 

9X 

10 

9X 

10 

9X 

Good  Ordinary 

lOJi 

ICK 

■OX 

lOX 

lOX 

lOX 

lOX 

W% 

Strict  Good  Ord'ry 

lOS 

lOX 

lOH 

10>< 
10  13-16 

lOX 

lOX 

lOX 

lOX 

Low  Middling 

Strict  Low  Mlddl's 

10  13-11 

10  13-11 

10  13-11 

10  15-16 

■0  13-11 

10  15-16 

',0  :5-l( 

11  1-16 

U  1-16 

11  1-16 

U  1-16 

11  3-16 

U  3-16 

U  3-16 

'.1  3-16 

Middling 

Good  Middling,,,. 
Strict  Good  Mlddl't 

11 X 

y.% 

u« 

V.'A 

IIX 

HX 

UX 

UX 

lis 

nx 

u% 

UX 

n\ 

UX 

UX 

UX 

IIM 

\\% 

1U< 

IIX 

12 

12 

12 

12 

Middling  Fair 

12X 

12H 

yi)i 

\2% 

12X 

12X 

12X 

12  S 

Fair tViK 

UK 

12K 

Vi% 

13 

13 

13 

IS 

Jannary U'SS 

February U-45 

March 11-59 

April U-72 

May U-85 

Jnne U-98 

jBly 12-04 

August  1210 

Sept  mber 

October 

Tranaf. orders.    11-40 


Frl.  Sat. 

■  Irregular.  Lower. 


Closed- 
Gold 

Btxcbange 


Firm. 
102  X 
4-19X 


11-23 
ll-3i 
11-49 
11-63 
11-75 
11-87 
11-94 

12-ia 


11-33 

Steady. 
lOiix 
4-79X 


Mon.        Tnes  Wed,         Thnrs.         Frl. 

■Variable.  Variable.  Lower.  Variable. Depressed 


U- 

U-31 

11-49 

11-62 

11-75 

11-81 

11-95 

12'tl 


11-28 
11-35 

n-is 

11-6". 

i:-73 

11  87 
11-91 
12-10 


11-21 
11-Sl 
11-45 
11-59 
U-72 

irs» 
r,-9i 

11-91 


Firm. 

Dull. 

Steady. 

I('2X 

101 X 

102 

4.79X 

4-7JX 

4-79 

11-23 

ii-n 

11-41 
11-53 
11-63 
11-31 
11-57 
11-91 


Dull. 
10  i 
4-79 


u-ao 

11-28 
11-38 
11 -52 
11-66 
11-79 
11-81 
11-91 
11-63 
11-43 
11-20 

Dnll. 
4  79 


The  Visible  Supply  of  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  Tlie  continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
broughtdown  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (Jan,  18).  we  add -he  item  of  exports 
from  the  Onited  States,  including  in  it  the  exports  of  Friday 
only :  1878. 

StocKat  LtTerpool 393,000 

Stock  at  London 19,OeO 


Clood  Ordinary , 

Strict  Good  Ordinary. . 

Low  .Middling 

Middling 


Sat. 

JaE.12. 


9X 
10 
lOX 
lOX 


mon, 

Jan, 14. 


Tnes 

Jan.l'). 


Wed. 

Jan.l6. 


9X 
lOX 
10  K 


9!^ 
9X 
lOK 
lOH 


9« 
9X 
lOX 
lOx 


Th. 

Jan. 17 

914 

lOX 
IPX 


Frl. 

Jan.le. 

9X~ 
9X 
lOX 
ICH 


Total  Great  Britain  stock 4H,0'J0 

Stock  at  Havre Ub.MX) 

Stock  St  Marseilles 4,000 

Stock  at  Barcelona 48,000 

Stock  at  HambnrK 7,003 

Stock  at  Bremen ; 33,500 

Stock  at  Amsterdam 21,500 

Stock  at  Rotterdam 9,850 

Stock  at  Ant-werp 3,600 

Stock  at  other  continental  ports. .  6,150 

Total  continental  porta 275,500 

Total  European  stocks 636,600 

India  cotton  afloat  for  Europe ....  54,000 

American  cotton  afloat  for  Europe  '26,000 

BgyPt.  Brazil,  *c.,afloatforK'rope  28,000 

Stock  In  United  Slates  ports f  55,381 

Stock  in  U.  S.  Interior  ports 144,963 

Qnited  States  exports  to-day 23,000 


MARKET 

AND 

SALES. 

Spot  Market 
Closed. 

SALES  OF  SPOT  A?fD  TBANSIT. 

rcrrrRKs. 

Ex- 
port. 

Con; 
sump. 

Spec- 
ulat'n 

Tran- 
sit. 

Total. 

Sales. 

DcllT- 

eriei. 

400 

aoo 

1,000 

700 
900 
40C 

Saturday . . 
Monday . . . 
Tuesday   .. 
Wednesday 
Thursday  , , 
Friday 

Wesk.unch'gQuo. 
Steady,  lower... 
t>ulet,unc;h'^  quo. 
Qulot.unch'gtiuo. 
Dull,  nnch'g  QUO. 
Dull,  easier 

7C0 

'766 
6'J8 

•236 
212 
3l0 
■Jll 
8)4 
630 

■-••• 

939 
212 
S!0 
211 
1.039 
1,233 

63.200 
47,5110 
81.500 
42.900 
30.600 
56,600 

178.300 

Total 

2,028 

1.953 

3,981 

3.700 

1877. 

649,000 

11,250 

690,250 

180,750 

3,000 

48,000 

13.000 

44,030 

39,-250 

10,600 

4,00a 

8,750 

331,250 

1,0-21,500 
61,,500 

630,000 
77,000 

896,315 
28,517 
21,000 


1876. 

683,000 

52,000 

745,000 
820,000 
3,750 
55,000 
17,000 
3-3,030 
89,OD0 
10,750 
13,000 
7,750 

3S8,35C 

1,143,250 
134,000 
618,000 
60,000 
858,180 
129,009 
12,000 


1875. 
750,000 
120,750 

876,750 
121,000 
9,500 
60,5CO 
11,750 
41,850 
51,000 
15,5C0 
5,500 
16,000 

328,000 

1,193,750 
150.000 
417,000 
53.000 
860,6£5 
147,341 
13,000 


Total  visible  supply..  ..baleB.2,517,749       2,8-26,362       2,951,439       2,839,7£6 
Of  the  above,  the  totals  ot  American  and  other  descriptions  are  ae  followf : 


For  forward  delivery,  the  sales  (Including free  on  board) 

have  reached  during  the  week  278,300  bales  (all  middling  or  on 
the  basis  of  middliag),  and  the  following  is  a  statement  of  the 
■ales  and  prices : 


American— 

Uverpool  stock 283,000 

OontinenUl  stocks 215,000 

American  afloat  to  Europe 72S,0 1 1 

Ui.ited  States  stock 855,281 

United  States  Interior  stocks 144,9«8 


395,000  342,000  375,000 

832,000  183,000  121,000 

6-30,000  618,000  417.C00 

890,315  858,180  860,695 

1-26,647  129,009  147,341 

13,000 


2,300,802        8,147,189        1,037,036 


For  Jannary. 
ba'es.  ci*. 

100 1117 

800 II-IH 

110  S.B 11-20 

200  no  notice  Ull 

a3d U-iO 

1.100 11-20 

lOOs.r 11-21 

1(10.... t!-21 

SOD U-22 

1,700 11-23 

2.410 H-S( 

1.400 11-25 

110, 11"  n  >ilce  t<  - 
day  (Uih).., 11-21 

1,100 11-26 

1,200 11-27 

100s,n,  t5lta.ll-29 
1,500 If28 


bales.  cts 

1(0,  no  notice  t©. 
day  (12ih)  ,,11-29 
800 s,n.  n>h. 11-29 

iOO 11-29 

llOa.n,  letli, 11-31 

503 ll-3'l 

201  no  notice  to* 
mor'w  ,16tli),irJi 

1,800 11-31 

2,730 ..,U-i'2 

301.  no  notic  ;  tc- 
1«y(12tt.)..  11-83 

70O 11-33 

70,1 11-14 

100 11-35 

20,400  total  Jan. 

For  February. 

500 U-M 


bales.  etc. 

3,100 11-2 

3,000 ll-'!2 

2,500 11-S3 

61<J 11-25 

200 11-, 6 

8,600 U-27 

1,1(00 11-2-1 

8,500 11-29 

9,201) i;-,30 

7,900  U-31 

2,W0 11-3! 

2.300 11-,<S 

1,700 11-31 

5,000 11-35 

8.50O l;-3i 

■2.400 11-37 

S.iiOO li-SB 

2,200 11-89 

500 11-40 


bales. 

7011  . 

110  . 
1.9  0.. 
2.600. . 

CH. 

11-41 

11-43 

11-4I 

100,, 

1 1  -iA 

6),30O  total  Feb. 

For  March. 

400 11-34 

4,300,.     11-35 

61-10 ;i-S6 

3,2110  11-3; 

600 u-.w 

100  . 

,...        11-39 

100.. 

3,700, , 
9,500.. 
10.300.. 

U-ll 

11-42 

11-43 

United  SUteseiporteto-day 23,000  21,000            12,000 

ToUl  American bales,8,l 97,219 

Batl  Indian,  Braill,  dbc— 

Liverpool  stock 1.59,000  2,-4,000 

Londbn  stock 19,00  41,-250 

Continental  stocks 60.5(10  99,550 

India  afloat  for  Europe 54,000  54,500 

Kgypt,  Braall,  Acafloat 88,000  77.000 


311,000 

62,000 

210,250 

134,000 

€0,000 


881,000 
12a760 
198,000 
150,000 
.  53,009 


Total  Bast  India,  *c ,380,500  626,iX)5          807,230 

■Total  American,. 2,197.249  2^J^  2^7^ 

Totalvlsiblesupply,.. .bales. 2,6;7,749  8.836,tKi2  2.951,439 

PricoMid.  Uplands,  Liverpool...      6%d.  6  13-16d.        6>id. 


902,750 
1,937,0 16 

2,839,780 
7Xd. 


These  figures  indicate  a  decrease  in  the  cotton  in  sight  to-night 
of  309,113  bales  as  compared  with  the  same  date  of  1877,  a 
detrease  of  435,690  bales  as  compared  with  the  correspondin)- 
date  of  1870,  and  a  decrease  of  323.037  bales  as  compared 
with  1875. 

At  THE  Interior  Pouts  the  movement — that  is  the  reneipts 
and  shipments  for  the  week,  and  stock  to-night,  and  for  the 
corresponding  week  of  1877— is  get  out  in  detail  in  the  following 
•tatement: 
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Week  en 
Rw»lpU. 

dine  J»n.  18,  1878.  | 

Week  ending  Jan.  19,  1BT7' 

Shlpmenta. 

Stock. 

RscelpU. 

4,557 
2,217 
1,332 
1,092 
1,144 
6,989 
1,433 

Shlpmenta. 

Stock 

Annata,  Qa 

Colnmbaa,  Qa 

Macon,  Oa 

MontKomery,  Ala  , . 

B«lma,  Ala 

Memphia,  1'enn 

NaahvUle,  Tenn... 

6,140 

i.-m 

1,688 

S,2i7 
2,980 
11.788 
2,017 

4,96^ 
2,0.11 
3,104 
8,118 
2,901 
12,8.19 
1,237 

23,716 
17.638 
111,113 
17,4:8 
10,908 
50,758 
5,358 

4,528 
2,146 
1,631 
l.US 
1,066 
12,827 
831 

12,0^9 
10,6:19 
10,8.V) 
7,229 
5,9Ma 
74,40il 
5,878 

Total,  old  porta. 

Dallaa.  Texas 

Jeflforfon,  Tcx.(«0. 

Shreveport,  La 

Vicli9borg,Ml88.... 
Colnmbu:,  Mlas.. .. 
Bufanla,  Ala.  {etc ).. 
Griffln,  Qa 

38,643 

352 

450 

3,422 

7,842 

i.e4< 

650 
591 
2,202 
1,64? 
1,389 
8,690 
5,183 

29,165 

443 

300 
3,730 
6,699 
9,217 
574 
663 
1,214 
1,«69 
1.266 

8,29a 

5.221 

144,968 

3,074 
2,<i50 
9,125 
7,606 
6,639 
6,600 
2.039 

12,43) 
4,212 
1,893 

31,517 
4,295 

92,412 

13,734 

859 

977 

2,155 

3,656 

368 

725 

233 

2,S2S 

79S 

1,160 

5,413 

^939 

24,138 

935 

516 

1,482 

4,133 

1,551 

773 

136 

1,588 

606 

1,194 

8,461 

3,8£0 

1J0,547 

32! 

8.8f>li 
9,U!M 
4,7ili) 
5.li77 
3,8.V) 
1.19.-) 

AtlanU.  Qa 

Rome,  Qa     

5,14; 
1,353 

Charlotte,  N.C 

St.  Louta,  Ho 

Olncinnati,  O 

691 
33,658 
12,917 

Total,  new  porta 

31-,(M3 
59,086 

32,4'J3 

24,492 

25,213 

87,510 

Total,  all 

61,597 

M7,330 

43,026 

49,351 

214,057 

The  above  totals  show  that  the  old  interior  etocbs  have 
iesreaied  during  the  week  i>2i  bales,  and  are  to-night  18,421 
bales  mora  than  at  the  same  period  last  year.  The  receipts  at  the 
same  towns  have  been  9,909  bales  more  than  the  same  week  last 
year. 

Weather  Reports  by  Telegraph. — The  weather  the  past 
week  has  been  quite  pleasant  for  this  time  o(  the  year.  There 
has  been  some  rain  in  most  places,  but  generally  not  very  much. 
In  Texas,  however,  enough  rain  falls  each  week  to  keep  the 
roads  in  wretched  condition. 

GiUveston,  Texas. — We  have  had  showers  on  two  days  this 
week.  The  country  roads  continue  bad.  Average  thermometer 
53,  highest  C4  and  lowest  41.  The  rainfall  during  the  week  has 
been  fifty  four  hundredths  of  an  inch. 

Indianola,  Texat. — It  has  rained  on  one  day  and  the  rest  of  the 
week  has  been  mainly  cloudy.  Average  thermometer  54,  high- 
est 6)  and  lowest  43.  We  have  had  a  rainfall  of  sixty  hun- 
dredths of  an  inch. 

Corsieana,  Texas. — It  has  rained  hard  one  day  and  we  have  had 
killing  (rosts  on  four  nights.  The  thermometer  has  ranged  from 
28  to  64,  averaging  46.     The  rainfall  is  one  inch. 

Dallas,  Texas. — There  has  been  hard  rain  here  on  one  day  of 
this  week.  Roads  are  bad  and  work  and  Uie  movement  re- 
stricted. Small  grains  promising.  The  thermometer  has  aver- 
aged 45,  the  highest  being  61  and  the  lowest  30.  The  rainfall 
has  been  one  inch. 

Brenham,  Texas. — We  have  had  a  drizzling  rain  on  two  days, 
and  the  balance  of  the  week  has  been  mostly  cloudy.  Roads  are 
wretched.  Average  thermometer  51,  highest  64  and  lowest  39. 
The  rainfall  has  reached  bixty-five  huudredths  of  an  inch. 

Neu)  Orleans,  Louisiana. — There  has  been  no  rainfall  here  this 
week.    The  thermometer  has  averaged  43. 

Shreveport,  Louisiana. — The  earlier  part  of  the  week  has  been 
cloudy,  and  it  rained  hard  oa  Saturday,  but  the  latter  part  has 
been  clear  and  pleasant.  The  thermometer  has  ranged  from  34 
to  62,  averaging  48.  The  rainfall  i»  one  inch  and  fifteen  hun- 
dredths. 

Vieksburg,  Mississippi. — The  thermometer  has  ranged  from  62 
to  35,  averaging  47.  We  have  had  raiu  on  one  day,  with  a  rain- 
fall of  fifty-nine  hundredths  of  an  inch. 

Columbus,  Mississippi — The  rainfall  during  the  week  has  been 
eighty-one  hundredths  of  an  iach. 

Little  Rock,  Arkansas — The  weather  during  the  week  ha^ 
been  fair  and  cool  until  to-day.  .  It  is  now  getting  warmer  and 
threatens  rain.  Average  thermometer  43,  highest  74  and  lowest 
18.     Roads  are  still  very  bad. 

I/athville,  Tennessee. — We  have  had  rain  on  three  days,  the 
rainfall  reaching  twenty-nine  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  34,  the  highest  being  44  and  the  lowest 
24.  As  the  week  closes,  there  has  been_a  favorable  change  in  the 
weather. 

Umphis,  Tennessee. — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  reaching  one  inch  and  twenty-two  hun- 
dredths, but  the  rest  of  the  week  has  been  pleasant.  About  two- 
thirds  of  the  crop  in  this  section  has  been  marketed.  Average 
thermometer  41,  highest  54  and  lowest  29. 

Mobile,  Alabama. — It  has  rained  severely  on  one  day  the  earlier 
part  of  the  week,  but  the  remaining  six  days  have  been  pleasant. 
The  thermometer  has  ranged  from  35  to  60,  averaging  47.  The 
rainfall  is  eighty  Imndredths  of  an  inch. 

Montgomery,  Alabama. — It  has  rained  here  on  two  days  of  the 
week,  the  rainfall  reaching  thirteun  hundredths  of  an  inch.  The 
rest  of  the  week  has  been  pleasant  but  cold,  with  ice.  Average 
thermometer  45,  highest  58  and  lowest  30. 

Selma,  Alabama. — Rain  has  fallen  on  one  day  this  week,  and 
Tve  have  had  killing  frosts  on  five  nights.  The  weather  ia  now 
fine. 


Madison,  Florida. — Telegram  not  received. 

M'leon,  C/eor^ia— Telegram  not  received. 

Atlanta,  Georgia. — It  has  rained  steadily  one  day  this  week, 
the  rainfall  reaching  sixty-nine  hundredths  of  an  inch.  The 
thermometer  has  averaged  43,  the  extremes  touching  30  and  50. 

Oolumlms,  Georgia. — There  has  been  rain  on  on«  day,  the  rain- 
fall reaching  thirty  hundredths  of  an  Inch.  The  thermometer 
has  averaged  42. 

Savannah,  Georgia. — We  have  had  rain  on  one  day,  but  the 
balance  of  the  week  has  been  pleasant.  Average  thermometer 
51,  hi$;hest  68  and  lowest  35.  The  rainfall  has  been  nine  hun- 
dredths of  an  inch. 

Atlanta,  Georgia. — During  the  earlier  part  of  the  week  we  had 
a  light  rain  on  one  day,  but  the  latter  portion  has  been  clear  and 
pleasant.  At  some  points  in  this  section  picking  still  continues, 
and  planters  are  sending  their  crop  to  market  freely.  Average 
thermometer  46,  highest  64  and  lowest  81.  -The  rainfall  ii 
thirty-one  hundredths  of  an  inch. 

Charleston,  South  Carolina. — It  has  been  showery  one  day,  the 
rainfall  reaching  five  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  39  to  64,  averaging  50. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8  o'clock 
Jan.  17.  We  give  last  year's  figures  (Jaa.  18,  1877)  for  com- 
parison: 

.-Jan.  17.  '78.-,    ^Jan.  :8,  77 , 

Feet.      Inch.         Feet.        Ini-h. 

New  Orleans..  Below  hlf;h- water  mark 6  10  IS  3 

Memphia Abovelow-water  mark........      13  4  7  II 

Nashville Above  low- wator  mark 14  4  36  7 

Shreveport.  ...Abovelow-water  mark 25  0  8  9 

Vicksburg Above  low-water  mark 89  6  8  8 

New  Orleans  reported  below  high-water  mark  of  18'/1  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-lOtLs  of  a  foot  above 
1871,  or  16  foet  above  low- water  mark  at  that  point. 

OxjR  Book  on  Cotton. — We  would  call  the  attention  of  our 
readers  to  an  advertisement  of  this  Ijook,  which  will  be  found 
on  the  last  page  of  to-day's  Ciirosicle. 

Comparative  Pout  Receipts  and  Daily  Crop  Movement. — 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may  con- 
stantly have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  First,  we  give  the  receipts  at 
each  port  each  day  of  the  week  ending  to-night. 

POBT  BBCIIPT9  TROX  lATDBDAY,  JAN.  U,   '18,   TO   FBIDAY,  JAU.  18,  '78. 


Days  of 
week. 

Saturday 

Monday 

Tuesday  ... 

Wednesday.. 

Thursday.. 

Friday 

Total... 


New 

Gal- 

Wll- 

Or- 

Mo- 

Char- 

Savan- 

ves- 

Nor- 

mmg- 

All 

leans 
13,866 

bile. 
3,110 

leston 
1,341 

nah. 

ton. 

folk. 
3,737 

ton. 

others 

2,2-23 

870 

1C8 

1,846 

13,77J 

2,499 

1,788 

2,943 

2,502 

2,185 

49S 

2,492 

3,358 

4,698 

9o; 

2,360 

782 

1,709 

3t8 

3,456 

10,532 

1,743 

3,16i 

3,367 

3,036 

3,265 

833 

1,922 

8,932 

3,13-i 

1,662 

2,635 

2,316 

2,014 

244 

996 

8,130 

4,-54! 

1,576 

3,439 

729 

1,829 

4ft3 

7,6(3 

63,620 

19,42; 

9,414 

16,984 

10,213 

14,739 

1,E83 

17,385 

Total. 


27,093 
33,738 
16,553 
26,386 
31,971 
27,9S6 
163,727 


The  movement  since  Sept,  1  in  each  of  the  years  named  is 
shown  in  thn  subjoined  tabulation  : 


ToUl  to  Dec.  31 
Receipts  Jan.  1 
UoceiptsJau.  2 
Receipts  Jan.  3 
KeceiptaJau.  4 
Receipts  Jan.  5 
Receipts  Jan.  6 
Receipts  Jan.  7 
Receipts  Jan.  £ 
Receipts  Jan.  S 
Receipts  Jan.  10 
Receipts  Jan.  11 
Receipts  Jan.  12 
Receipts  Jan.  13 
Receipts  Jan.  14 
Receipts  Jan.  IS 
Receipts  Jan.  16 
Receipts  Jan.  1' 
Receipts  Jan.  18 


Total  Jan.  IS.   3,791,196 
Peret.  of  total  port  receipts 


1877-78. 


2,339,636 
18,351 
30,-235 
18,957 
31,^91 
20,055 

S. 
31,768 
24,319 
17,404 
19,321 
29,232 
27.098 

8. 
33,738 
16,553 
26,:j86 
81,971 
37,986 


1876-77. 


3,601,289 
18,528 
18,245 
15,884 
12,671 
12,891 
13,318 

S. 
87.877 
14,733 
14,174 
15,706 
19,317 
19,037 

S. 
34.043 
23,366 
14,;05 
13,599 


2,876,780 


71-24 


1873-76. 

3,340,686 
16,371 

S. 
32,192 
3S,»42 
33,840 
16,-;  90 
24,787 
31,84: 

8. 
36,925 
82,478 
31,893 
23,515 
23,147 
19,512 
.S. 
82,468 
32,523 


3,714,611 


64-77 


1874-75. 

2,106,675 
86,517 
14,389 

S. 
84,391 
10,043 

9,:u 

7,568 
13,845 
13.640 

S. 
20,161 
15,122 
10,044 
17,361 
18,978 
8.906 

S. 
18,178 


2.333,585 


WIS -74       1872-73. 


1,833,349  1 1 
20,878  I 
31,240  I 
35,033  I 

8. 
40,990 
19,703 
19,911 
11,478 
23,417 
15,304 

8. 
39,225 
25,946 
36,007 
2S,314 
32,0.>1 
M,n8 

S. 


3,234,633 


66-79 


,633,878 
li,«28 
15,929 
31,631 
18,760 
S.  ' 
21,188 
33,11< 
33,961 
18,0:< 
26,877 
14,495 

8. 
27,874 
32,732 
31,518 
21,977 
85,171 
18.328 


2,013,294 

"»'iT" 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
tonight  are  still  82,284  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1877,  and  70,885  bales  more  than  they 
were  to  the  same  day  of  the  month  In  1876.  We  add  to  the  last 
table  the  percentages  of  total  port  receipt*  which  had  been 
MceiTed  January  18  ia  eacU  oX  the  years  named. 
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BouBAY  Shipments. — According  to  ourcable  degpatch  received 
Vo-day,  there  have  been  2,000  bales  shipped  from  Bombay  to  Great 
Britain  the  past  week,  and  10,000  bales  to  the  Continent ;  whilt 
the  receipts  at  Bombay  during  this  week  have  been  19,000  bales. 
The  movement  since  the  Ist  of  January  is  as  follows.  These  are 
the  figures  of  W.  Kicol  &  Co.,  of  Bombay,  and  are  brought 
down  to  Thursday,  Jan.  17: 

/—Shipments  since  Jan.  1.—,     . — "Receipts. — , 


1678... 
1877... 
1878... 


^Shipm'ts  thia  week- 
Great     Cou- 
Bi'italn.  tinent. 

,    8,000    lo.oao 

7,000 

,     7.000       3,000 


Total. 

12,000 

7,000 

10,000 


Great 

Britain. 

6,000 

15,000 

19,000 


Con- 
tinent. 
H.COO 
7,000 
17,000 


Total. 

1!),000 
22,000 
36,000 


This 
week, 
26.000 
25,0f0 
16,000 


bincd 
Jan.  1. 
57,000 
53,000 
4S,000 


From  the  foregoing  it  would  appear  that,  compared  with  last 
year,  there  has  been  an  increase  of  5,000  bales  in  tbe  week's  ship- 
ments from  Bombay  to  Europe,  and  that  the  total  movement 
rince  January  1  shows  a  decrease  in  shipments  of  3,000  bales, 
oompared  witn  the  corresponding  period  of  1877. 

Gunny  Bags,  Bagging,  Etc. — Bagging  has  continued  to  rule 
very  quiet,  and  no  sales  of  any  amount  are  reported.  The  de- 
mand still  continues  of  a  small  jobbing  character  and  a  fair 
amount  of  goods  is  being  worked  off  in  this  way.  Prices  are 
ruling  about  steady,  with  holders  quoting  10i<gl0fc.  for  standard 
quality.  Butts  have  been  in  fair  demand,  and  sales  of  1,800 
bales  are  reported  at  2i(32Jc.,  cash  and  time.  The  market  is 
ruling  steady  with  a  firm  feeling,  and  the  above  quotations  are 
generally  asked.  There  has  been  no  demand  lor  parcels  to 
arrive  that  we  hear  of.  At  the  close  a  fair  demand  is  to  be 
noted  for  jobbing  parcels. 

The  Exports  of  Cotton  from  New  York  this  week  show  a 
decrease,  as  compared  with  last  week,  the  total  reaching  8,572 
bales,  against  11,760  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  Sept.  1,  1877;  and  in  the  last  column  the  total 
for  the  same  period  of  the  prfevious  year: 

■xports  of  Gottan( bale*)  from  Neiv  YorH  since  Sent. 1.  I87T 


WSSS  ZHDIHS 

Total 

to 
date. 

Same 
period 

Dec. 
S6. 

Jan. 
2. 

Jan. 
9. 

10,681 

Jan. 
16. 

7,943 

prev'Cf 
year. 

UTCrpool      

19,6SJ 

6,877 

141.215 
1,585 

145.800 

3,ro- 

115 

1^4  f03 

Other  British  Ports 

7,1  i;j 

Total  to  Gt.  Britain 

10,685 
74 

6,J77 

1,335 

10,684 

7S2 

7,943 

lJl,U6 
4,9;3 

Other  French  porta 

74 

650 
203 
50 

798 

£90 

290 

630 

8,122 

11,7;8 
2,219 
8.253 

4,97) 

9,048 
8,031 

Bremen  and  Hanover 

Other  ports 

l,68l) 

Total  to  N.  Europe. 

■pain,OportoAQibraltar&c 
AUothers 

903 

1,335 

638 

82,250 

18,665 

"s66 

Total  Spain,  &c 

7.618 

11,7f6 

.... 

soo 

Grand  Total 

ll.MJ 

8.572 

171.172 

208,984 

The  following  are  the  receipts  of  cotton  at  New  York,  Boston, 
Philadelohiaand  Baltimore  for  the  past  week,  and  since  Sept.  1,'77: 


BICI  TS  TROX 


New  Orleans.. 

Texas , . . 

Savannah .... 

HobUe 

Florida 

B'th  Carolina 
(Tth  Carolina 

Virginia 

North'm  Ports 
Tennessee,  Ac 
Foreign.. 

Total  this  yeai 

Total  last  year. 


Thia 
week. 


6,119 
l,6f.0 
3,487 

8.637 
2,920 
3,799 
U9 
6,1(K 


26.264 
25,2f.O 


Since 
Sept.  1. 


89,912 
39,546 
108,114 

S',521 
79.769 
82.711 
116,897 

9,S59 
60,239 

2,493 


62:, Ml 
630,4s5 


This    Since 
week.  Scptl. 


1,524 
2Ji37 


2,511 
4,888 
8,667 


13,127 


14,622 


1,5-14 

4,108 

2I.:0i 


629 

83,738 
51,453 
53,905 


PBII.ADBIf'U 


This    Since 
week.  Sept.1. 


1,222 
709 


1,909 


8,640 

2.1'89 


1,888 
14,944 


14.631 


30,800 


33,S8i 


BALTUOBS. 


This 
week. 


2,405 


383 

9il 

1,416 


Since 
Sept.: 


40,252 


10.018 
13.630 
27,743 

3,600 


5,ll'5  95,142 
4581  74^ 


8HIPPINQ  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
109,530  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
The  Chronicle  last  Friday.  With  regard  to  New  York,  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week.  Total  bales. 

Miw  YonK— To  Liverpool,  per  steamers  China,  1,562  ...Nevada.  1,670 

...  Britannic,  1,376 per  ships  Charles  E.   Marshall,   1,229.  .. 

Romndal,  2,105 79(.j 

To  Bremen,  per  strs.  America.  297 .  . .  Neckar,  :M3 '630 

New  Oblsans — To  Liverpo**!,  per  steamers  Memphis,  5,K51...  Gnll- 
lermo,  4,1 50. . .  Abdif  1, 1,400 ...  Jamaican.  .%500  . .  .City  of  Bristol, 

5,763  ...Fire   Queen,  :J.401  ..  Juana,  2,!30 South  Tyne,  1,360 

per  ship  Baden,  4,796 8\;  754 

To  Havre,  per  ships  Lcre!ey,  8,000 Scioto,  3,6.33.... per  bark      ' 

Wm.  Jackson.  3,3:)5 g  go  j 

To  Bonen,  per  bark  Elio',  696 ^<)6 

To  itreraen,  per  steamer  Nurnherg,  2,250 per  ship  Marmreta. 

S,-05 ."...' . r....   :    5,75., 

To  Barcelona,  per  brig  Maria.  868 gf,.j 

Mobil*— To  Liverpool,  per  ship  Friga,3,78Q |.      P  780 

To  Havre, per  ship  Missou  i,  ?,9d«....per  bai k  Columbia,  2,809 5i7?l 


To  Bremen,  per  brig  Heinrich,  664 864 

To  Amsterdam,  per  brig  Guertina,  792 79a 

Charleston —To  Liverpool  per  thip  Eliza  A.  Kenny,  3^91  Upland  and 
298  Sea  Island.... per  bark  Abram  Young,  2,319  IJpland  and  111 

Sea  Island 6,039 

To  Havre,  per  bark  Neilie  T.  Guest,  .3.000  Upland 8,008 

To  Bremen,  per  bark  Borghild,  2,450  Upland 2,450 

To  Barcelona,  per  bark  Joven  Enrique.  720  Upland 780 

Savannah— To  Liverpool,  per  bark  Lady  Duffurin,  3,438  Upland 3,4SJ 

To  Bremen,  per  phip  Savantah.  4,6H7  Upland 4,697 

Tbxas — To  Liverpool  per  steamer  North  Tyne  (post-cleararce),  8.... per 

barks  All,  1,013 .Minnie  Carvill  (post-ciearance),  175 1,280 

Wilmington — To  Liverpool,  per  bark  Louise  Poll,  1,7C0 1,700 

To  Cork,  Queenstown  or  Falmonth,  for  orders,  per  brig  Magdala, 

937 937 

T«  Amsterdam,  per  bark  August  Teitge,  1,320 1,380 

NoBPOLK— To  Liverpool  per  steamer  Aurora,  3,402. ...per  ship  Alex- 
ander Gibson,  7,816 11,248 

Baltimore— To  Liverpool,  per  steamer  Circassian,  689 689 

Boston— To  Liverpjol,  per  steamer  Bulgarian,  3,010 3,010 

Philadelphia—To  Liverpool,  per  steamer  Ohio,  4C0 400 

Total .....103,536 

The  particulars  of  these  shipments,  arranged  in  our  naual  form, 
are  as  follows : 

Liver- 
pool. 
New  York....  7,948 
New  Orleano.  32,764 

Mobile 3,780 

Charleston...  6,039 
Savannah....  3,433 

Texas 1,823 

Wilmingtm..  1,700 

Norfolk 11.218 

Boston .3,010 

Baltimore...      6S9 
Philadolp'a..      40O 


Cork.    Havre.  Roaen. 

'.'.'.'.        8,888         696 
5.7?1 
3,000 


937 


Amster- 

Barce- 

Bremen 

dam. 

lona. 

Total. 

630 

8,572 

5,755 

868 

46,895 

864 

798 

11,807 

2,450 

720 

13,209 

4,897 

.... 

8,139 
1,W0 

.... 

1,380 

3,957 

11.248 

3,010 

689 

400 

Total ....  -rj.aU  937      17,599  696      14,396        2.1 13       1 ,582      109.53(J 

^^  The  cirgo  of  the  ship  Alexander  Gibson,  from  Norfolk  for  Liverpool* 
weighed  3,712,8'i3  lbs.,  being  49,034  lbs.  more  than  cargo  of  ship  Baring  Bros.. 
cleared  last  week.  Our  correspondent  states  that  this  is  the  largest  amount 
of  cotton  ever  cleared  in  one  vessel  from  the  United  States.  She  was  loaded 
by  Col.  James  L.  Harway,  President  of  the  Virginia  Compress  Company. 

Below  we  give  all  newa  received  to  date  of  disasters  to  ves- 
8elB  carry iQ^  cotton  from  United  States  ports,  &c. : 

FiTZROY,  etr.  (Br.),  Gray,  from  New  Orleans  via.  Norfolk  for  Liverpool,  with 
1.536  bales  cotton,  52,817  bushels  and  H08  sacks  grain,  put  into  Bermuda, 
Jan.  8,  with  cargo  shifted*  coal  damaged  by  saltwater  through  the 
bunkers.  hatche«  carried  away  and  vesijel  badly  listed.  She  was  at  the. 
dockyard  on  the  9ih,  where  aae  would  discbarge  a  portion  of  her  cotton 
and  restow  cargo. 

Rio  Grande,  atr.,  from  Galveston,  Jan.  5,  for  New  York,  arrived  below  New 
Orleans  P.  M.  of  11th.  in  distress,  having  experienced  heavy  weather,  in 
which  ske  lost  three  blades  of  her  propoiler.  Three  new  blades  have 
bf-en  forwarded  from  New  York,  to  replace  those  lo^t, 

Drumadoon  bark  (Br.),  Stewart,  at  Liverpool,  Dec.  30th,  from  Savannah, 
grounded  on  Askew  Spit  night  of  Dec.  29,  but  wat  got  off  without  any 
apparent  damage.  She  afterward  struck  the  :>ier  head  on  the  evening 
of  the  30th  while  docklug,  and  sustained  considerable  damage. 

John  Geddie,  bark  (Br.),  for  Havre  which  put  back  to  Savannah,  leaky,  has 
discharged,  and  about  10  bales  of  her  cargo  of  cotton  were  found  dam- 
aged by  water.  The  sound  poriion  of  her  cargo  it  was  expected  would 
have  to  be  recompresscd  for  stowacre.  The  J.  G.  has  been  badly 
strained  and  will  have  to  be  repaired  with  additional  keelson  and  water 
ways.     She  is  to  go  on  the  Dry  Dock  Jan.  17. 

AzBA.  brig  (Nor.).  Uauger, "at  Liverpool,  Dec  28,  from'Wilmington,  N.  C,  was 
in  collision  in  the  river  Mersey  on  the  2tiih  with  the  steamer  Wicliffe, 
for  Bavana  (at  a  chor),  and  both  sustained  some  damaee. 

C.  C  CoLsoN,  brig.  Packara.  from  Mobile,  Dec.  7,  for  Amsterdam,  put  into  St. 
Thomas  prior  to  Jan.  U,  leaky. 

Florida,  schr.,  from  i  unta  Rosa  for  Key  West,  with  cotton  and  hogs,  has 
been  wrecked  on  the  Florida  coast 

WiLaiNGTON.  N  C.  Jan,  11.— A  flat  loaded  with  200  bbls.  turpentine  and  24 
bales  of  cotton  wa;*  swamped  in*  the  midole  of  the  river  during  the 
Eevere  storm  of  wind  and  rain  abont  6  o'clock  yesterday  raornlnff.  The 
ateamer  William  Nyce  went  down  yesterday  and  picked  up  the  cotton 
and  the  bulk  of  the  turpentine,  the  most  of  which  had  drifted  ashore  on 
the  beach.  The  cotton  was  apparently  noinjured,  having  remained  but 
a  short  time  in  the  water,  and  the  turpentme  suffered  very  lit'le  dam- 
age, if  any. 

No  date,  in  iat  3S  40  N.,  Ion.  .50  13  W.,  about  100  bales  of  cotton  and  wrecked 
timber  were  passed  which  looked  as  if  they  hid  been  on  fire. 

Liverpool,  January  18—5:00  P.M. — Bv  Cablb  vaeM  Ltybh- 
POOL. — Estimated  sales  of  the  day  were  10,000  bales,  of  which 
1.000  bales  were  for  export  and  speculation.  Of  to-day's  sale» 
7,750  bales  were  American.  The  weekly  movement  is  given  ai 
follows : 

Saiesof  the  week.... bales. 

Forwarded 

Sales  American 

of  which  exporters  took 

of  which  speculators  took 

Tot;il  stock 

of  which  American 

Total  import  ofrthe  w&^ 

of  which  American 

Actn^il  export  ,,, 

Amount  afloat 

\  ;.of  which  American 

The  following  table  will  show  the  dally  closing  prices  of  cotton  for  the  week  :. 

SifCt.  Satnr.  Mon.         Ta«8.       Wednea.      Thnrs.         Frt. 


Dec.  28. 

Jan.  4. 

Jan.  !1. 

Jan.  13. 

iO.OOO 

44,000 

60,000 

62,000 

.       4.000 

9,000 

8,000 

7,000 

11,000 
2,000 

80,000 

41,flC0 

42,000 

3.1100 

6,000 

3,0CO 

400 

1,000 

1.000 

2.O0O 

386,000 

411.000 

385,000 

392,000 

214.000 

237.000 

21»,000 

83.1,000 

74,0» 

80,000 

37.000 

74,000 

85,000 

57,000 

28,000 

62,000 

.1,000 

5.000 

6,000 

8,000 

277,000 

257,000 

3-,8,000 

415,000 

257,000 

260.000 

33J,000 

386,000 

Hid.  Upl'ds @6« 

Mid.  Orl'nB ai  a-I6 


@8ji     .M^%     ..asji     ..my,    ..mn 

.»8  9-16  ..©'i  »-18  ..©(>  !»-16  ..©6  0-16. .©6  0-18 


Futum. 

These  sales  are  on  the  basis  of  nplands.  Low  Middling  claase,  nnlese  other  - 
wiee  stated. 

Satijbdat. 


Jan.  delivery,  6  .5  16d. 
Ft'b.-Mar.  delivery.  6  5-lfid. 
Mar.-.\pril  delivery,  fi  l!-33d. 
Apr.-May  dtlivery,  6?(d. 


I  Dec.  shipment,  newcrop,sail,  6  Il-3Jd. 
I  Jan. -Feb.  shipment,  new  crop,  sail. 
I     6>,-d. 


HOKDAT. 


Jan.  delivery,  6  9-3M. 

Peb.-Mar.  delivery,  6  ft-fSd. 

Apr.-May.  delivery,  6  O-lld. 

I  CO.  Bhipm.'nt.newerop.pail,  6  5-16d. 

Feb.-Mar.ehipm't,  newcrop,  sail,  6'gd. 

May-June  delivery,  6  l!-3'2d. 


Jnne-Jnly  delivery,  6  13-.32d. 
Tuly-Aug.  delivery,  6  7-16d. 
Mar.-Apr.  delivery.  6  9-12d. 
Mar.-Apr.  shipment,  new  crop,  flail, 

6  7-18d. 
Dec.  sbipm'ts.ncw  crop,  sail,  6  D-SSd. 
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TU««DAT. 


J»n.  delivery,  CJ^d. 
Fe'>.-Mar.  delivery,  SVA'-Ald. 
M»r.-A|)r.  delivery,  Slfd. 
Apr.-May  delivery,  6  9  /Hd. 
May-'lune  delivery,  6  5-ltid. 
Dec.  shipment,  new  crop,  sail,  6  9-33d. 
Jan.  de'lvery,  6  »-«d. 
Feb.-Mar.  delivery,  8Kd. 


Mar.-  *  pr.  delivery.  6  9-S2d. 
Apr.-May  delivery,  « !>-16(%tl-a2d. 
May-,Inne  delivery,  8  ll-31d. 
Dec.-,)an.  Bhipmeuts.  new  crop,   euil, 

6  51i>d. 
Apr.-May  Jdhlpraent,  now  crop,   eall, 

6  7-16(1. 


WZDMKSDAT. 


Jan.  delivery.  6J<09-S'd- 
Feb.-Mar.  delivery,  li)0'.t-3Jd. 
Mar.-Apr.  delivery,  6  9-')2d. 
Apr.-May  delivery,  8  5-lBd. 
May-June  delivery,  K  ll-3-]d. 
Jnno-July  delivery,  6J<d. 


(  Decampment,  new  crop,  saL',  6  9-31!d. 
Feb.-Mar.  shipment,  ne«r  crop,  Ball, 

6  ll-.vJd. 
Mar.-Apr.  dellv'ry,  (1  Smd. 
May-Juno  delivery,  6Jid. 
Feb.-Mar.  delivery,  6  5-16®'  asd. 


Feb.-Mar.  delivery,  fi  5-lRd. 
Mar.-Apr.  delivery,  6  5-l(i(ail-SM. 
Apr.-M«y  delivery,  6  ll-Sa@>id. 
Dec-Jan.  ahipments,  new  crop,  sail. 

6  U-tSd. 
May-June  delivery,  6  13-.VJd. 
Jan.  delivery,  6  5-lti@9-3ad. 
Apr.'May  delivery,  B  11-3'id. 

FbidjlT. 


Thubsdat. 

May-Jnne  delivery,  6J<d. 
Feb.-Mar.  delivery,  8  9-3-ld. 
Mar.-Apr.  delivery,  6  9-S2d. 
Apr-May  delivery,  6  .VlBd, 
Jnly-Au2.  delivery,  6  T-16d. 
Feb.-Mar.  shipment,  new  crop, 
d  ll-32d. 


eaU, 


Mar.-Apr.  delivery.  6  5-16d. 
Dec.-ehipmentB,  new  crop,  eall,  6  5-16d. 
Jan.  delivery,  8  9-3J@!4d. 
Jan.-Feb.  delivery,  8  Sl-3ad. 
Feb.-Mar.  delivery,  6  9-32d. 
Mnr.-Apr.  delivery.  6  9-3ad. 


I  Apr.-May  delivery,  6  ll-32(a5-16d. 

I  May-June  delivery,  6  ll-32d. 

I  Jane-.Iuly  delivery,  8Jid. 

I  Jan  -Feb.    eblpm't,   new    crop,    eall, 

I     6  5-16d. 


CottoD  (reighta  the  past  week  hare  been  as  follows  : 


, Liverpool. — 

Steam.         Sail. 


d. 

Batnrday.  —&H 
Monday. .  — aj< 
Tuesday.  —<&ii 
Wed'day.  — @J< 
Thur'dy..  —Ht'i 
Friday...  — <a!< 


d. 
V  comp 
14  comp 
ji  comp 
a  comp 
a  comp 
i  comp 


. — Havre.-— >  . — Bremen. 

Steam.   Sail.   Steara.     Sail. 

c.  c.         c.  c. 

Vtt^H  H  cp.  - 
)i&H  H  cp.  - 
H&fi    a  cp.    - 

xax  X  cp.  — 
xax  H  cp 


11-13  cp. 
11-16  cp. 
11-18  cp. 
11-lScp. 
11-18  cp. 
11-18  cp. 


>»aK  X  cp.  - 


,— HambBrg-, 
Steam.  Sail, 
c.  c. 

%  comp.  — 
ji  comp.  — 
%  comp.  — 
J<  comp.  — 
J4  comp.  — 
Ji  comp.      — 


BRE  ADSTUPFS. 

Fbidat.  p.  M..  Jan.  18,  IKS. 

The  flour  market  hag  been  dull  throughout  the  week,  except 
on  a  single  day,  and  the  tendency  of  prices  hag  been  steadily 
dowBward,  some  inferior  extras  having  been  sold  below  $5  per 
bbl.  Latterly,  the  medium  and  better  grades  have  shown  the 
most  depression,  as  stocks  of  these  begin  to  exhibit  an  uncom- 
fortable accumulation.  The  best  supported  have  been  good 
West  India  brands.  The  depression  in  other  grades  is  caused  by 
the  slow  demand,  and  the  weakening  of  cnnQdence  among  hold- 
ers, produced  by  the  general  expectation  that  the  spring  will 
witness  the  restoration  of  peace  in  Eastern  Earope,  and  the  open- 
ing up  o£  supplie.s  from  Southern  Russia  to  Western  Europe. 
To-day,  the  market  was  mora  steady,  with  $S  30  bid  for  lines  of 
common  extra  State. 

The  wheat  market  has  been  equally  depressed  with  that  of 
flonr,  until  yesterday  No.  2  Milwaukee  sold  at  $1  29,  No.  1, 
spring  at  |1  31,  No.  1  white  at  $1  41  and  extra  white  at  'f.l  46  ; 
and  the  business  for  future  delivery  included  No.  2  spring,  New 
Tork  grade,  at  $1  2j  for  February  and  $1  20  for  March,  and  No- 
red  winter  at  :^1  34  for  March.  Supplies  at  the  west  continue 
quite  moderate,  but^it  is  expected  that  they  will  increase  materi- 
ally when  country  roads  improve.  Ocean  freights  have  ruled 
comparatively  high,  and  rates  of  exchange  are  lower.  To-day, 
the  market  was  more  steady,  without,  however,  any  decided 
advance  or  much  activity. 

There  has  been  an  important  decline  in  Indian  corn,  owing  to 
a  very  limited  demand,  until  yesterday  No.  3  new  mixed  sold  at  51@ 
■,620.,  and  steamer  mixed  at  54i@55c.,  with  prime  old  No.  2  quoted 
at  60@61c.  in  store  and  afloat,  and  considerable  sales  were  made 
of  steamer  mixed  tor  future  delivery  at  54i@55o.  for  January  and 
55@55ic.  for  February,  and  No.  8  do.  at  51@51ic.  for  the  first 
■week  in  February.  Supplies  are  not  large  anywhere,  but  the 
demand  is  extremely  limited,  and  the  confidence  of  holders  quite 
impaired.  To  day,  there  was  some  recovery,  with  large  sales  of 
steamer  mixed  on  the  spot  and  for  early  delivery  at  54i®55c. 

Rye  has  met  with  rather  more  demand  at  73c.  for  No.  2  West- 
ern and  TCc.  for  No.  1  State.  There  is  also  some  revival  of 
business  in  barley  for  export,  but  at  lower  and  somewhat  irregu- 
lar prices  ;  prime  six-rowed  Slate  going  at  80c. 

Oats  have  quite  broken  down  under  vhe  continued  dulness  of 
the  demand.  Prices  are  2(33c.  lower  from  last  week.  To-day, 
the  market  closed  with  No.  2  graded  quoted  at  36ic.  for  mixed 
and  36i@3ejc.  for  white  ;  No.  3  Chicago  afloat,  37c. 

The  following  are  closing  quotaUons : 

FU>UB.  I  OBAIM. 

So.  J «  bbl.  |2  75a  3  75    Wheat— Na3  eprlng.bash  Jl  Ma  1  25 

<.„„„«„.«....  *^....  No.aaprlnK....:: 1  r.i  1  30 

No.  1  y,ring 1  83a  1  3.-> 

Red  Winter ...     1  sjj  1  =7 

Amber  do 1  34J  i  41 


FLoun. 

OltyahipplDK  exlraa 5  353  t  15 

Olty    trade  and  family 

brands 6  403  6  85 

Southern  bakers' and  fa- 
mily brands 6  003  7  25 

Soathern  ahi  pp'k  extras. .  B  403  5  85 

tiye  Boar,  ■nherflne 3  502  *  10 

Oornmeal— Western,  ^c.  i  'AH  i  90 

Oorsmoal— Br'winc.  Ac.  3  153  3  30 


I  Graih. 

Rye 

Uats— Mixed 

White    

Barley— Canada  West... 

State,  2-rowed 

State,  4-rowed 78; 

Barley  Malt— SUta  .    ...       f 

Canadian 1 

I  Peaa-Canada.bond&free       85: 


The  movement  in  breadstDBs  at  this  market  has  been  as  fol- 
iows  : 


, BSOStPTS  AT  mw  TOBK 

■ BZPOBTS  rBOK  BBW  TOBK.^— , 

, 1878. , 

Same 

, 1878. . 

, 1877. . 

For  the       Since 

time 

For  the      Since 

For  the 

?lnce 

week.       Jan.  1. 

1877. 

week.       Jan.  1. 

week. 

Jan.  1. 

Flonr,  bbls.     8.'),506       169,620 

97,137 

47,151         91,19.) 

33,U2 

45,713 

C.  meal,  •'  .       8,110          7,043 

5.661 

4.h77          8,406 

a,037 

3,87J 

Wheat,  bus.   893,680    1,778,730 

131,900 

7i6m    1,451,02* 

271,590 

516,136 

Corn,      "  .    ICO.^IS       S73.5H 

.371,213 

149,058       469,179 

3(7,965 

410,260 

Rye,       "  .       6,191         15,04") 

S'f.ue 

8,1?8         86.019 

7,ti84 

Barley.  "  .    201,267      334.138 

103.519 

25,768          80,116 

8,031 

8,061 

Oats..."  .      77,139       116,010 

S26,597 

6,(,2I           7,912 

3,159 

8, 159 

The  following  tables  show  the  Qrain  In  sight  and  the  move- 
ment of  Breadatuffs  to  the  latest  mail  dates : 

BEORIPT8   AT   LAKK  AND  RIVBR   PORTS   FOR  THE  WBRK   SNDIXa 

JAN.    13,    1878,  FROM   DECEMBER  31    TO  JAN.  12,   AND   FROM 

AUG.    1   TO  JAN.    12. 


Snper&ne  State  &  West 

ern 4  S03  4  ao 

SztiaSUte,  Ac 5  203  5  40 

Western  Spring  Wheat 

extras 5  10^5  50 

doXXandXXX 5  75<l  6  85 

do  winter  X  and  XX..  5  si®  6  85 

do  Minnesota  patents.,  6  50(3  9  00 


White 1883  147 

Corn— WcBfn  mixed  ...        613      61 

Yellow  Western,  sld ®    ... 

Boothern,  yellow,  new. ,       5iJ3      58 


Flour, 

Wheat, 

Com, 

Oats, 

Bariey, 

Rye. 

bbls. 

bush. 

bnsta. 

bnsh. 

bash. 

bnsh. 

At—                       (196  lbs.; 

(60  lbs.) 

(56  lbs.) 

(31  lbs.) 

(48  lbs.)  (S81bB.> 

Chicago...  _-„..—      33,215 

316,378 

2.J2,H3 

87,51? 

48.553 

17.814 

Milwaukee 40,811 

803,857 

23.6C0 

14,9X) 

34,569 

5,000 

Toledo 910 

8H,119 

181,635 

40,991 

130 

Detroit 4,691 

13.1,183 

6,491 

11,574 

6,065 

357 

Cioveland 1,987 

3,400 

27,800 

9,800 

500 

450 

St.LouiB 16,863 

65,392 

319  493 

57,.'.61 

Peoria 2,110 

5,600 

171,700 

16,800 

7,650 

5,600 

Duluth 

.... 

.... 

Total 100,625 

722.441 

865,517 

239,143 

115,980 

44,771 

Previonsweek 30,818 

838,701 

338,902 

110,277 

97,480 

89,865 

Corre8p'ngweet[,'77.      62,177 

463.451 

1,436,931 

237,037 

148,812 

7S.767 

•76..      86,431 

6t7,937 

769,8b3 

138,416 

116,644 

18.0;6 

Pot  Dec.  31  to  Jan.12   191,443 

1,559,148 

1,204,419 

3?9,420 

21.3,440 

74,038 

Same  time  1877 183,315 

1.025,0  W 

l,fi63,110 

£05,683 

258,854 

129,456 

Same  time  1876 350,873 

2.191,603 

2,510.473 

645,717 

373,574 

66,856 

Same  time  1875 338,7  63 

3,357,865 

2,817,670 

817,554 

385,311 

74.802 

Tot.&ng.  1  to  Jan,I8. 3,065,133  45,044.437  36.191,035  13,900.97J  6,7(i»,3.i0  3,100,873 

Sametlme  1877.  ..  .1,836,397 

30,110,033  41,3',8,03; 

11,550,473  6,726,114  1.9iJ6.940 

Same  time  1876 3,.3?4,R11  40  391.601 

21,835,6113  11,919,957  4,907,059  1.327,1.39 

Sametlme  1875 2,798,813  36,888,ti01  20,877,384 

12,535,634  4,520,014 

751,514 

SHIPMENTS   OF    FLOUR   AND    GRAIN    FROM   WESTERN    LAKE     AND 
BIYBR     PORTS    FOR    THE  WEEK     ENDED     JAN.    13, 
AND  FROM  DEC.  31  TO  JAN.   13. 


Jan,  12,  1878 .. 

Jan.  5,  1S78 

Cor.  week  '77 

Cot.  week '70 

Cor.  week '75 

Cor.  week '74 

Tot.  Dec.  31  to  Jan.12 

Same  time  1377 

Sametlme  1876 

Same  time  1875 


Flonr, 

bble. 

101.560 

69,147 

79,011 

92,443 

6.3,171 

113,170 

191,707 

174.311 

289,0:U 

319,116 


Wheat, 

bnsh. 

739,187 

703.581 
159.449 
179,614 
110.3(>3 
751,515 
1,431,569 
305.133 
665,019 
617,836 


Corn 
bnsh. 

276,287 
157,8.)7 
543.153 
650.050 
183,513 
261.091 
429,114 
].031,163 
1.679,478 
709,520 


Oats, 
bush. 
71,876 
69,489 
134,996 
114,547 
139,350 
205,183 
147,365 
363,746 
379,559 
4:j2,759 


Barley, 
bush. 
53,700 
bO,O07 
66,958 
45,7.W 
48,860 
105,537 
130,707 
147.061 
161  690 
140,lii7 


Eye 
bnsh. 
55,935 

1,121 
13,132 
I6.68S 
20,505 

9,071 
57,056 
46,819 
89,445 
41,196 


BBC8IFTB   OF    FLOUR    AND  GRAIN   AT  SEABOARD  PORTS  FOR  TUB 
WEEK  ENDED  JAN.  13,  1878,   AND  FROM  DEC.  30  TO  JAN.  12. 


Flonr, 

At—  bbls. 

New  York 88,321 

Boston 21,037 

Portland ...  3.000 

Kjntreal 8,380 

PhiiadelphU 17.130 

Baltimore 16,292 

New  Orleans 7,037 


Wnea% 
both. 

:  91,0 19 
70,870 
58,000 
4C0 
21,100 
114,400 
31,137 

1.115,018 
1,056,.»60 
150.025 
8,171,576 
.302,330 
504.809 
631,511 


Com, 
bnsh. 
17.3.143 
96.050 
2.500 

353; ioo 

203,000 

4)7,767 

1,365,565 
1,448.334 
1,050,5115 
2,711.839 
8,099,525 
«,3!5,997 
1,833,017 


Oats, 
bnsh. 
4B,3J3 
19,316 
1,500 

20",.306 
3,000 
15,781 

108,232 
148,391 
i37,139 
8M,676 
401,8.31 
547,534 
515,754 


Barley, 

bnsh. 

118,750 

4,968 

28,090 

6C0 

14,006 


Hye, 

bnsh. 
4,183 


3,000 


ToUl 161,137 

Prevlonsweek 179,712 

(X>r.  week '77 107,123 

Dec.  30to  Jan.  13...    341,019 

Same  time  1877 183,0 10 

Same  time  1876 397,783 

Sametlme  1875 390,474 

The  Visible  Supply  of  (jIrain,  comprising 
granary  at  the  principal  points  of  accumulation 
seaboard  ports,  and  in  transit  by  rail,  Jan.  13, 
follows : 

Wheat, 
bnsh. 

[n  store  at  New  York 2,169,552 

In  store  at  Albany. 8.S0O 

tn  store  at  BttlTalo 651,030 

[n  store  at  Chicago 1,44  >,!8t 

Afloat  at  Chicago %...  256.741 

1(1  storeat  Milwaukee 415,821 

In  store  at  Onlath  35,100 

In  store  at  Toledo 484,501 

In  store  at  Detroit 815,503 

bi'store  at  Oswego* ?80,u00 

lustorcatSt.  Louis 276.233 

(n  store  at  Boston 74,131 

In  store  at  Toronto 270.313 

In  store  at  Montreal S%9,8'1 

In  store  at  Philadelphia 151.052 

In  store  at  Peoria 6,(51 

In  store  at  Indianapolis. 19,9 19 

In  store  at  Kansas  City 168,415 

Insloreat  Uuitlraoro 444,928 

Rail  shipments,  week 739,387 

Est.  afloat  In  New  York 275,060 


166,321 
11;, 128 

80,150 
277,448 
lr9,430 
171.S22 

51.791 


7,188 

-,ss« 

28,318 
14,771 
4\348 
30,560 
5,828 


the  stocks  in 
at  lake  and 
1878,  was  as 


Cora, 
bush. 
1,043,859 
13,110 
3' 6,153 
512,1.55 
326,897 
6,818 

2l3,'4'7d 

9,693 

850.000 

891,956 

217,710 

3,736 

181,431 

609,051 

28,904 

76.081 

101,707 

1,015,59) 

271,«r 

103,000 


Oat^ 

bufh. 

1,600.1.32 

107,500 

86,599 
148,119 

61,987 

91,<S) 

115,621 
45.595 
35,Cfl0 
21,707 

113,115 
12,688 


Barley, 
bush. 
935,081 
417.700 
243,431 
630,158 


bush. 

2£6.654 
61,103 
31,7U 

167,587 


381,515      75,114 


3.2i3 

14,516 
*,:55 


77,876 
640,000 


14,331 
12,648 

475,000 
70.174 
96,638 

I84,«85 
4S,U3 

4,4'r9 


50,700 
9O3,OC0 


5,3«2 
488 
1S,OUO 
5,»49 
3,313 

1.394 

37;'f« 

(.,619 
S,4T7 


Total , 

Jan.  5,  1878.... 
Dec,  39,  1877... 
Dec.  31,  1877... 
Dec.  15,  1377... 
Jan.  18, 1877... 

*  Kstlmated. 


9.2S0,5S9  5,t6.3.730  8,096,317 

, 9,691.793  6,139.182  8,58«,083 

10,191,111  6,109,796  3,351.152 

10.510.117  5,'.>.V2.763  3,5.35.866 

.10.372.369  6,888,>«l  8,705,473 


4,433,876  7,«,897 
4,467,968  703.870 
4,518,000  678.361 
4,556.689  160.389 
4.865,710  C30.U9 
...12,438,077  11,350,989    8,566,661    4,981,4381,047,48} 
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THE  DRY  G-OOD3  TRADE. 

Fridat.  p.  M.,  Jan.  18,  1118. 

Tho  past  week  witnessed  a  considerable  influx  of  package  buy- 
ers from  some  of  the  principal  distributing  points  in  the  West, 
South  and  Southwest,  but  business  remained  quiet  in  most  depart- 
ments. Prints  were  opened  by  several  agents  at  the  low  price  of 
6c.,  and  fair  sales  of  spring  styles  were  made  to  Southern  job- 
bers ;  but  these  goods  were  not  apparently  in  much  demand  by 
buyers  from  oih$r  sections  of  the  country.  Cotton  goods  ruled 
steady  aside  from  bleached  shirtings,  some  makes  of  which, 
including  "  Fruit  of  the  Loom,"  were  reduced  to  very  low  prices 
without  materially  increasing  their  distribution.  Woolen  goods 
for  men's  wear  moved  less  freely  than  was  anticipated,  and  foreign 
goods  were  lightly  dealt  in. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goads  from 
this  port  for  the  week  ending  January  15,  reached  586  packages, 
of  which  180  were  sent  to  Brazil,  161  to  Hayti,  57  to  Great 
Britain,  52  to  United  States  of  Colombia,  43  to  British  West 
Indies,  35  to  Venezuela,  &c.  Since  the  above  date  a  shipment  of 
2,530  bales  of  domestics  was  made  to  Shanghai.  Brown  sheet- 
ings and  drills  were  in  moderate  request  and  steady,  but  bleached 
cottons  were  dull  and  irregular,  reduced  prices  having  been 
made  for  such  makes  as  "Fruit  of  the  Loom,"  Davol,  Mason- 
ville.  King  Philip,  &c.  Denims,  dyed  ducks,  tickings,  and  corset 
jeans  were  severally  in  steady  demand  for  small  selections,  and 
prices  ruled  firm,  owing  to  the  light  stocks  in  first  hands.  Cotton, 
ades  were  less  active  than  was  expected,  and  cheviots  continued 
in  light  demand.  Print  cloths  were  very  quiet  and  prices  bad 
a  drooping  tendency.  Sales  of  extra  64x64  cloths  were  made  at 
3jc.  cash,  standards  at  3|^c.,  less  1  per  cent  cash,  and  56x60s  at  3f  c. 
Light  prints  were  placed  on  the  market  at  Cc.  by  agents  of  the 
Pacific,  American,  Dunnell,Hartel,Southbridg6  and  other  works; 
and  leading  makes  of  shirting  prints  are  held  at  Sic;  fancy  cotton 
hosiery  was  in  good  demand  and  sales,  combined  with  deliveries 
on  account  of  previous  orders,  footed  up  a  liberal  aggregate. 

Domestic  Woolen  Goods. — The  clothing  trade  have  not  yet 
reappeared  in  the  markei  as  buyers,  and  transactions  in  men's- 
wear  woolens  were  consequently  light,  though  fair  deliveries  of 
spring  cassimeres  and  worsted  coatings  were  made  by  agents  in 
execution  of  former  orders.  Heavy  cassimeres  at  job  prices  were 
inquired  for  by  clothiers  and  jobbers,  but  intending  buyers  were 
BO  exacting  in  their  demands  for  concessions  from  asking  quota- 
tions that  holders  were  unwilling  to  meet  their  views,  and  few 
sales  were  effected.  Kentueisy  jeans  were  in  limited  request  and 
steady  in  price.  Satinets  were  taken  in  small  lots,  but  wer.e  by 
no  means  active.  Flannels  met  with  a  fair  distribution  for  the 
time  of  year  by  means  of  numerous  small  sales  and  orders  from 
the  interior,  but  blankets  ruled  very  quiet.  Tapestry  Brussels 
and  ingrain  carpets — some  makes  of  which  are  lower  than  last 
year — were  in  rather  better  demand  by  local  and  interior  jobbers. 
Worsted  dress  goods  continued  dull,  and  shawls  and  skirts  were 
almost  neglected. 

Foreign  Duy  Goods.— There  was  a  light  hand-to-mouth 
demand  for  a  few  staple  fabrics,  but  business  generally  was  very 
quiet  with  importers,  as  is  generally  the  case  between  seasons. 
Hamburg  embroideries  were,  however,  in  continued  demand,  and 
considerable  sales  of  these  goods  were  made  to  manufacturers 
and  the  trade.  Silks,  dress  goods  and  woolens  were  respectively 
in  limited  request,  but  prices  of  staple  makes  were  generally 
steady. 

Importatloiio  or  Dry  Roodx. 

The  importations  of  dry  goods  at  this  port  (or  the  week  ending 
Jan.  17,  1878,  and  for  the  corresponding  weeks  of  1877  and 
1876,  have  been  as  follows : 

BfTIBCD  »0B  OOHSnifPTION  FOR  IH»   WMK   INDI1I6   JAN.    17, 

. 187ti , 

„       .                           ,        PkSB.  Valae. 

HknaractnreB  of  wool 689  f  349  09; 

do                cotton.. l,in  316,'(i3J 

do                 silk 465  357,993 

„.      do                flax 1,H6  828,338 

lllacellansoDi  dry  goods.    669  158,492 


. 1871 , 

PkKB.      Value. 

t225,718 

402,574 

40J,339 

101, la? 


483 

1,4 ',4 

6J7 

1,S68 
4ti9 


ISIS. 

. 1878 > 

Pkes,  Value. 
451  $178,714 
1,060  »«1,131 
437  883,833 
657  liS.rta 
343  73,555 


4,811  >1, 373,055 


Total. ._ 4,066  Jl,425,150 

WirmiaAWK  i-aoii  waekhoosb  asd  throvto  ihto  thr  nABKRi 

SAMR  FCBIOD. 


2,943  $1,016,097 

UOKINa  TUB 


Mannfactttres  of  wool 374 

do  cotton . .      664 

do  silk lOj 

do  Bar 1,S05 

MlBcellaneons  dry  goods.  1,841 

Total 4,079 

Addent'dforconsampt'n  4,0:6 


$160,283 
l'i.'i,197 
111,546 
1!)8.393 
47,9J8 

J653,34n 
1,425,45* 


2f0 
229 
154 
407 
318 

1.388 
4.211 


»114,7S4 
12ft.730 
161,251 
77,01)4 
14.319 

>49;,868 
l.S:  3,055 


258 

348 

79 

sia 

881 

1,582 
2,948 


SlO6,602 
10^,068 

6l),3;8 
10i,76R 

30,295 

*4 11,055 
1,016,097 


Total  tlirownnponm'k't.  8,135  $2,108,796     5,599  $1,8;0.923      4,530  $1,427,152 


■NTBBBD  FOB  WABBHOnSIKG  DCBINa  8AHS  FBBIOD. 


Manufactures  of  wool 447 

do  cotton  . .  663 

do  Bilk 101 

„.      do  flax 630 

Kiac«llaneone  dry  goods.  671 

Total.... 2,412 

iLddent'dfoTconsninpt'ii  4,05S 


$195,337 
150.5S5 
104,643 
144,483 
35,877 


193 
£95 
121 
414 

678 


t78,7!)6 
99,7)4 

147,282 
92,035 
31,288 

l!4«,0fi5 
1,373,0.55 


429 
124 

S65 
1,043 

2,4St 
2,948 


$111,712 

118.0T5 

7.%  91 

121,883 

89,196 

»155.7r,2 
1,016,097 


Total  entered  »t  the  port.  6,468  $2,066,275     6,f30   $1,825,140      B,87J  11,472,819 


Exports  •>f  liCadlng  Articles  from  Neiv  fork. 

The  toUowing  table,  compiled  from  Custom  House  returns, 
shows  the  exports  of  leading  articles  from  the  port  of  New  York 
to  all  the  principal  foreign  countries  since  Jan.  1,  1878,  the 
totals  for  the  last  week,  and  also  the  totals  since  Jan.  1,1878 
and  1877.  The  last  two  lines  show  total  values,  including  the 
value  of  all  other  articles  besides  those  mentioned  in  the  table. 
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URNBItAt, 

l»iili;KS  OUK^tKNT 


«v» 


10    • 
10H» 


4X 


31 


33 


i;v 


poi.em  Kit »  ». 

Bl!KADSrOFK»-SBi)«D«cl»lri)Dort. 
BiJTTKI{-.V<u>— (Wholp«Hle  ITfcei)— 

l)gi,i...  „.,u  9  MtodiolceSuta  VB. 

Wf  :    '><.  e'd  toch'jo    " 

H'l  iio.Cr  to  prime    " 

W(.'i-  lU',  com.  to  p*jie    " 

Dtata  factory,  fair  to  choice V* 

ITeitora  tactgry.guoa  to  prime..  " 
COAL- 

UverpoolKM  eannel 10  OOS  11  00 

LlTf)ri>nol  honsPcann«it t'2  Sua  'S  00 

ASTHRAciTE— The   followlnfc  win  Bhow    prices  at 

la^t  adctionor  pr-'^-eri  tcbcduie  rut-s; 

FattD.      D.hMW. 

Sc'ied.      Auction. 

Weehaw-    D-c.  W. 

knD.       Hobokcu 

2  liSiit  '•> 

3  mi  @no 
3  (7S<i»3  eo 


UftH.    P.*R.    L.  *  W. 


Soiled. 

Wcehaw- 

ken, 

3  25 
S35 
3  75 
3  SO 


Belied. 
Port 
Johnst'n. 
t3  ri 
3  85 
835 
3  75 
3  90 


8t'mb..$3  .'5 
OrUe...  S  25 
Bgg  .  .  S  35 
Store...  3  75 
Cb'nat..  3  U) 
OJFFKK— 

itlo,  ord.  car,(OandllCd*y>.Cld.VB       ^  I!\v 

do  fair,         do       KOltt.    ••          ...a  n 

dojrood,      do        xold.    "           ..  ji  n>c 

do  prima,     do        Kold.    "          its    a  iB^ 

Javit,  mat> ftold.    "         n   it  25 

NatlvoUeylon Kold      •'          l^xs  u 

Mexican gold.     "          1?M3  20 

JamaKa  gold,      "           17>i 'V  19^ 

Uaracaioo   gold.     "          17    la  19s 

baguayra gold       "          IDH  »  JUH 

St.  Uomingo gold.     "          16   a  17 

SavacUla gold.     "           17H3  20 

CoataRlcs    gold.    "         n    a  :;i 

COPPKK- 

iSuUa VD a  28 

Slieatliini!,a«w  (overll  oi; &  26 

tfrailors'toTcr  16  011.) a  25 

American  Inzot,  Lake 17S3  17V 

C  >TTON— See  special  report. 
iriSH— 

Gr'd  Bk.ft  tteorge'e  (new)  cod.V  qtl.    1 'i5    e  6  00 

Mackerel,  No. t,M.  shore pr.bbl.  18  00   a  23  CO 

Mackerel,  No.  1,  nay ®  20  00 

Slackerel,Ko.2  Mats. shore  (new).  12  SI   a  13  it,) 

Mackerel,  No.  2,  Uay 12  50   e  15  CO 

Fitl'lT- 

iUlilxa,i9aea!ess perSOlb. frail    <  20   «    425 

do     Layer, new 1  es    9    1  IJ 

do         do     old. 9       .,  , 

•  0     Loose,  new I  H'l    a    I  37K 

do      Valtin,  la,ncv «Xd         6H 

(Mrrants.  new SVft         6 

Citron,  new  U\«       15 

Prones,  Turkish  mew) 10    Q 

do       French :ika      ij' 

ra  c« 5i<»        5k 

Figs,  layer 10    ^       13 

CantonlJInge  .wn  AMpots*  case.    6  5U   a    8  00 

bar.ilne',  V  hilt  t)ox 20    a       2PH 

gardlie-,  *  quaner  Dox 13V®       13K 

Ma''iironl.  itilian )l  D       12H®       14 

i>om«*(iC  i>r(«t~ 

Apple  ,  S^u  hern,  slice  I f)  ft        59        6v 

do  do         Qua-tnrs  4k@        5  ' 

d'»      Stale,  sliced,  new 7    ^        g 

do         do      qa^r^^rg.  row 6    a  6W 

Peacuee.pared,  la  g'JiochVH  ne»)        7    ©       (0>4 
do        unpare;.  nalTrt,  a  d  qr*...         4    @  5X 

Blao^berrloi,  bags  aid  bl)l8.  (new).        9    a       10 

liasjibe  rlea 25    ^       26 

Utierrle".  ury  mixed  and  ntw  wet...       12   o       I6u 

Pinmi,  3-iite ;6    9       i^ 

^^noi-tleberrlea 12   ®       is 

G0S NIKS.— See  raoorl  nnder  Cotton. 
HKUF  AND  J U IE— 

American  dressed V  t  on .  175  30    ftau  TO 

AmerlcsL  undressed 130  OO   ®1SS  00 

RoBsla, clean go  Id.  as  00    ^210  00 

Italian ••    270  00    6.275  00 

Manila Vib    •*  .,,  q         7 

SlBSl "  S)<o 

Jnte "  4!ii 

nOPS- 

OopotlS77 V  ».        s   a 

Cropof  l-ii5 3   ^ 

0!ds,  all  growths j   ® 

I«0^-- 

rig, American,  No. 1 V  ton.  <S  ro   «  19  CO 

Pig,  American, {,0.3 1)00   •  18  (jo 

Pig,  American,  Porge 1«  UO    «  17  OH 

Pig,  Scotch 23  50    a  ','»  SO 

SPire  lateen 
Bar,Sweaes,ordlnaryelzeB..Vton.lso  uo  ai3'>  ib 

Scroll *  lb.    2  5-108        5 

Hoop,  «x.No.22t'>l*:Hx.l3&:4    •'  5    ®    2  ?-li) 

Shoet,  Itu.'sla gold-fllb       II'^Q       11 

Sheet,  single. doable  &  trehle. com.        SHd        4 

ItallK.  Ainerlran V  ton,  cur.  83  OO    ^36  00 

Stool  rail*',  :uner:ta'i 45  10    ®  47  00 

MULASSKE— 

Cnba,  clayed V  sal a 

Gnba,  Mn8.,retln.grM«,50te8t.     "  ...  3       **" 

do      do    grocery  grades.      "  /."&      "" 

Barbadoes ••  J5 

Demerara '•  28 

Porto  Uleo ,.,     "  so 

N.U..cani,  to|>rlme "  23 

NAVAl,  STOKKB- 

T.ir,  Washington f  bbl.  2  25    _ 

Tar,  Wilminitton   "       2  37U2 

Pilch,  city.. "       ■:  Ijuj 

Spirits  turpentine Vgat.       81)4^ 

KosId,  strtilned  to  good  strd.V  ODl.  1  65  ^ 
•'  low  No.  1  to  good  No,  1  "  ,.  a 
"  low  No.  2  to  good  No.  2  "  1  80  4t 
■'     low  pale  to  extra  pale..    "        2  62Wa 

••      Wludowglass.. •*         4  50    a 

NUTS— 

Alinouds,  /'irdan  ahelled v  lb 

Brar.ll  

FlUierts,  Sli;lly 


6H 

14 

5 
3 


43 


3  2  3:h 


2  21 
12 
172S 
-57X 
1  9U 
40U  ■ 
5  OC 


i.« 


Walnuts,  Naples .,,..",*.*.'.*.*       11 

Pecan *.'.         5 

OAKUM-NaTT,U.S.SfaTy*best»l»".      ,, 

OILS— 

Cotton  seed,  erode V  gal. 

Olive,  in  casks*  gall v. 

Linseed,  casks  and  bbis ** 

Menhaden,  crude  Sound.....     ■• 

Neatsloot,  No,  1  toextra " 

Whale, hteaahed  winter •' 

Whale,  crude  Northern " 

Bperm ,  crude •• 

Sperm,  bleached  winter " 

Lard  Oil,  Nos.  1  and  4 " 


toya 


® 

.9 


lis 


43 

1  10 

63 

44 

IS 

6) 

60 

1  OS 

1  23 

» 


48B 

1  20 
64 

45 
90 

83" 
1  1'6 
1  28 

«4 


I'BTKOLEtTM- 

Crude.  In  bulk V  g.il. 

Cases " 

Keflned.  standard  white " 

Naphtha,  city,  bbls " 

PliOVlBloHS- 

Pork,  me»s,ipot V  bbl. 

Pork, extra  prime •* 

Pork,  orlme  mesF,  West •• 

3nel,  family  mess    ** 

Beef.extra  mesp,new ,-.•   ** 

Beef  hams.  Western " 

Bacon,  City  long  clear ft  • 

Hams. smoked " 

Lard,  city  steam " 

snoAR- 
Inferlor  to  common '.■eAnlfg....V  A. 

F.lr  •' 

Oood  reHnlag " 

Prime ....    " 

Porto  Klco,  retti .  fair  to  prime   " 

lioics,  clayed,  Nob.  lOcsu •' 

Cetrlfugal,  Nos.  7®13    " 

Klelado " 

Manila,  sup,  an  I  ex.  Bup " 

Batavls.  Nos.  l'®12 " 

Brazil,  Nos.  9®U  " 

J?^/t««t— HardTcrushed " 

Bard.powdered „    " 

do    granulatei " 

do    cutloat  " 

Coffee,  A,  standard  '* 

do      otr  A " 

WhlteextraC ■' 

FxtraC'io •• 

Yellow  C. " 

Other  Yellow " 

MolHSses  sugars " 

TALH.'W  — 

Prime  city »  », 

Out-of-town    " 

WOOL- 

Amerlcan  X.\ VB 

American,  Nos.  1  *  2 

American,  Combing 

Kxtra.Pulle'l ,... 

So. 1,  Pulled 

Calltornla.  Spring  Clip- 
Superior,  unw:,shed. 

Fair 

Interior. 

Burry  

South  Am.  Merlnc,  unwashed 

Cape  Good  Hop<>, unwashed 

Texas,  fine.  Eastern 

Texas,  mediam,  Kasteru 

Smyrna. unwashed  gold. 


IS  a  11 
...,*  12 
6X9        7 


,...    a      .... 

....  m 

16  00    ®  17  CO 

13  00    •  IS  SO 
l«  90    0 

•K«        .... 

axt      icy 

7    a    7''5 


KKEIGHTS- 

To  LITIEPOOI.: 

Cotton *  tt. 

Floor »  bbl. 

Heavy  (roods.  ,Vton. 
Corn.b'lk&Ugs.  V  Im. 
Wheat,  bulk  «  bags.. 

Beet V  tee. 

Pork  .   .        »hhi     ... 


■ — PTBAH. , 

«.  d.  ».  a. 
•  ■■  a  X 
..   ®  4  ij 

21  6    ^40  0 

SKs.  ... 

9«-.... 
6  6 
.'i  0    St  S  3 


^K 
^H 
i\ 

«« 

8X 
91< 

'is 
eH 
»>i 
i-x 

7V 

?" 

7X 


46 
40 
51 
42 
25 

80 
23 
IS 
17 
62 

a 
as 

21 
16 


SAIL 

t.d.         «.  .■. 

.,,  ®M  comp 
29    »     .... 
17  6    a    31  6 


..  ■» 
7Ka 

7HS 
8    0 

>H9 
«X« 
7va 
7  » 
...  i» 
....« 

9X9 

10  a 
i\» 
\Hi 

~i  <$ 
6    9 

7  »-i!a 
....a 

37  a 

as  ® 

48  & 

86  <s 

18  a. 

35  & 
20  4» 
16    «$ 

IS  e 

29  IS 

28  Q 

25  9 

22  0 

15  « 


Commercial  Cards. 

E.  R.Mudge,Sawycr&Co 

A  G  K  N  r  -^     Kl)  II 
(VaaliliiKtou  .liills,  riiicopee  ^IfgCo,, 

Kiirlliistoii  Wooleu  Co., 
I^llerton  Mew  iTIIIU, 

Atlantic  Co  ton  imiU, 

Saratoga    Victory   lUI'sf'u., 

AND 

Hoalerj.    Slilrta  and    Drawer* 

From  Various  Mills. 

NKW  YORK.  BCSTON, 

A  45  White  Strekt.  15  CHAfXuisT  st 

PHILADKLPHIA, 
J    W.  DAYTON,  230  CilKsTsnT  8TBEEV. 


Brinckerhoif,   Turner 
&    Co., 

COTTOaNS.AILDUCK 

And  all  kluds  of 

OITO,i)  CANVAl.,  FELTINO  DUCK,  CAI!  COVKK 

IKS,  BAO«ING,UAVKNS  DUCK,  SAIL  TWINKS 

»C.    "ONTARUi"  Si:.VMLKSS    BAUP, 

'  AWNING  STUIPKS," 

Also,  Agents 

rnlted   Statea  UiiiiiIuk    Coiupanr. 

A  (nil  BOpply  all  Wtdtha  and  Colors  always  In  stock. 

No.  100    Dunne   Street. 


George  A.  Clark  &  Bro. 


niLtVARD>8    HEblX    NEEDLES. 

400    BROADWAY,   NKW  YOiaC. 


Olyphant    &   Co., 

COMMISSION    MERCHANTS, 

HonK  Kong,  Slianshal,   Foocliow  & 
Caaton,  China. 

SXFBZSEKTZD  BT 

»I.YPHANT  tc  Co.,  of  China, 

104  WaU  St.,  New  Tqrlr, 


Oommerclal  Cards. 

Russell  &  Co., 

COnims.mON     nERCHANTS 

AND    snip    AOKNTS. 

Hone  Kong,  Canton,  Amoy,  Fooeliow, 

Shanghai  and  Hankow,  4'lilna. 

Kcprennted  by  S.  W,  I'OMKHOY  Jb., 

Its  WATEU  STHEET,  NEW  YOHK. 

Hong  Kf  ng  &  Shar.ghia 
Banking  Corporation, 

Head  OtBce,  Hone;  Konic. 

Represented  by  8.  W.  PO.SJEROY  Jr. 

105  WATEK  tTKEET,  NKW  YORK. 


<^ 


John  Dwight  &  C 

MANITFACTUKKKS  OP 

SITPER-CARBOXATK 

OF 

SODA. 

''to.  11  Old  Nllp,  New  Vorfc. 

Ibe  J  ooomi;  Trade  ONLY  Supplied 

S.   W.  ROSENFELS, 

EXPORT    COMMISSION     MERCHANT 

IN 

Prodnce,  ProTii>ions  and  Naval  Stores, 

29  BROAD   STREET, 

1"  O.  Box  2432.  NKW  YORK. 

MANCHESTKR 

Locomotive      Works, 

MANUrACTURERS   OF 

Lueotnoilves,    Stationary   Steam   Fn- 

Klne»,  and  Toola, 

MANCHESTER,    N.  H. 

AiCKT.tS  nLWOD,     W.  CS.  m.KANS, 

Siiperlnlen'tent  Treasnrer, 

MKiietieBter.  S.  II.         ID  Water  stieet.  Bostot 

J.   S.    Kennedy  &   Co., 

BANKERS  AND    IflERCHANTS, 

4 1  CEDAR,  CflR.  WILLIAM  ST., 
Nenr  York. 

Bny  ana  sell  Railroad  Investnient  Beenrltles.  Col- 
lect Coupons  and  Dividends.  Negotiate  Loans  and 
draw  Bills  of  Exchange  on  London, 

Agents  for  the  sale  of  STEEL  RAILS  made  by  tbe 

Cambria   Tron   Company, 

JOHNSTOWN,  PENN., 

AKD    Tim 

Edgar  Thompson  Steel  Co.  (Limited), 

PlTiaBUROH,   PENN. 
All  business  relating  to  the  Construction  and  EqtUp. 
n:ent  of  railroads  nndertalten. 

Wire     Rope. 

t  STEEL  AND  CHARCOAL 
IRON  of  superior  qnaltty 
suitable  for  MINING  AND 
HOISTING  PDRPOSES.  In- 
clined Planes,  Transmlauon 
of  Power,  Ac.  Also  Oal- 
van'.zed  Charcoal  and  BBfor 
^hlps*  Rtffging.  Suspension 
Bridges,  Derrick  Guy8,FerrT 
Kopes,  Ac.  A  large  stock 
constantly  on  hand  from 
which  any  desired  lengtli: 
are  cut,  rt,  AT  STEEL  AND 
IRON  ROPES  for  Mining 
purposes  manufactured  to 

JOHN    W.    in  A  SON    &.    CO., 

43   Broadway,  New  York. 

Henry  Lawrence  &  Sons, 

manufaotdsees  of 
manila,  sisal,  jvtb  *  tarred 

CORDAGE, 

FOR  EXPORT  AND  DOMESTIC  VSB 

eANQS  OF  RieOINe  MADE  TO  ORDKB. 
IM  FRONT  8THKET,  NKW  TORK. 

ISAAC   SMITH'S   UMBBELLAS. 

StTPERIOU  GINGHAM fl  OO 

GOOD  blLK.  f  » 

PATKNTKD  Ol'ANACO a  00 

KX.  dUAU  UCTANTINB  SILK •«« 
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Financial. 


Steams'^ips. 


Knoblauch 

&   Lichtensteirij 

BANKERS, 

99  WiUIam  St.,  cor.  Exchange  Place, 

NEW    YORK. 
MaKe  Telegraphic  Money  Transfers. 
Oraw  Bills  of  Exchange  and  Issue  Letters  oi  Credit 
all  principal  cities  of  Europe. 

SPECIAL   PARTNEK, 
PKPTSCHE    BANK.,    Berlin. 

Hilmers  J  McGowan  &  Co 

BROKEP.S    rs 
VORBIGN    EXCHANGE    AND    GOI.D, 

63    Wall   Street,   New   Yorfc. 

(P.  O.  BOX  2,S47.) 
Special  attention  paid  to  the  negstlatlon  ef  Com 
merclal  tenia. 

UNION  TRUST  CO. 

OF    NEW    YORK, 
No.  73  Broadtvay,  Cor.  Rector  St. 

CAPITAL,    -    -    -[^  .    ■   $1,000,000. 

HAS  SPECIAL  FACILITIES  FOR  ACTING  AS 

Transfer  Agent  and 

Regi§trar  of  Stoeks. 

Authorized  by  law  to  act  as  Executor,  Administra- 
tor, duardlan.  Receiver,  or  Trustee,  aad  Is  a 

I.EGAL1  DEPOSITORlf  FOR  mONEY. 

Interest  allowed  on  Deposits,  which  may  be  made 
and  withdrawn  at  any  time. 

N.  B.— Checks  on  this  Institution  pass  through  the 
Clearlng.Housc.  EDWARD  KING,  PresUtatt. 

J.  M.  McLean,  Ut  Vice- President. 
Wm.  "Whitbwbight,  3d  Vice  PreaiJent. 

EXECDTIVE    COMMITTEE. 
J.  M.  MpLBAN,  SaMUKL  WILLBT8, 

B.  H.  HUTTON,  Wm.  WuiTEWRIGHT, 

K.  B.  Wesley.  Geo.  Cabot  Ward, 

G.  G.  Williams,  Theodore  Roosevelt. 

J.  H.  OGII4VIE,  Secretary. 

The  Brooklyn  Trust  Co, 

Cor.  of  Montagxte  &  Cliaton  aU.,  BrooklTO,  N.  T. 
CAPITAL,  |50D,000. 

This  Company  la  authorized  by  speolal  cbarter  to  ac : 
u  receiver,  trastee,  guardian,  executor  or  admlDiH- 
trator. 

U  can  act  as  agent  in  the  sale  or  management  of  real  ^ 
estate,  collect  Intel  est  or  dividends,  receive  registryt' 
»Ji^  transfer  books,  or  Tiinke  purchase  and  sale  of  Gov* 
eruK  tut  and  other  aecurltiee. 

lictt^oua  and  charitable  institutions,  and  persons 
nnaccuBtomed  to  the  transaction  of  business,  will  find 
this  Company  a  safe  and  convenient  depository  for 
iDoney.  KIFLKY  hopes.  President. 

CHAS.  K.  MAUVlN.Vice-Freal. 

AoQAR  M.  CULLEN.  Counsel. 

TRUSTEES : 
^.S.  Rockwell,       Henry  Sanger,      Alex.McCue, 
40hBP.  Rolfe,        Chas.  H.  Marvin,  A.  A.  Low, 
Thomas  Sullivan,  Abm.  B.  Baylls,    8.  B.  Chittenden, 
H.  K.  Pierrepont,    Dan'l  Chauncey,  John  T.  Martin, 
John  Hftlsey,          Joslah  O.  Low,     Uijiley  Kones 
Alex.  M.White,     Austin  Corb'n,  Kdmun<i  W.Corllei. 
_  Wm.  R.  BUNKBK.  aepretary 

American 
b^a.jvk:-ivote  go.. 

OFFICE,     142   BROADWAY, 
Nenr    Ifork. 
ENGRAVES     AND     PRINTS 

BuTK-NoTEs,  Bonds  fob  Governments  and  Cor 

POBA.T10N8,  Bills  op  Ezchanob,  CKaTipiCATEs 

OP  Stock,  Postage  and  Revknub  Stamps 

FOLioiBs  of  Insurance,  and  vll 

Kinds  op  Securities, 

IN    THE    niOST    ARTISTIC    STTI.E, 

AND 

JX  A  BUILDmO  PSOOr  AOAlirST  FIRE. 

ALBERT  G.  GOODALL,  President, 

C.  L.  Van  Zanct,  Vice-Pres.  &  Manager. 
Thbo.  H.  Fbeeland,  Sec.  Geo.  n.  Statner,  Treas. 

Adolph  Boissevain  6c  Co. 

BANKERS 

AND 

«omnissioN  iherchants, 

AMSTERDAM,   HOLLAND. 
H.  T.'CorrespondeiiUi.-Mcssrs.  BLAKE  BROS.  &  CO. 


THE    OliD    REl.IABIiE 

Stonington    Line 

FOR      BOSTON, 

AND   ALL   POINTS    EAST. 

Not  a  Trip  Missed  in  7  Consecutive  Years. 

THE    ELEGANT   STEAMERS 

STONINGTON   and  RHOBE  ISLAND. 

d.ftO   t*    IW    Dally  from  Pier  33,  North  l!lvcr,  loo 

Hereafter  the  STEAMBOAT  EXPRESS  TRAIN  WILL 
LEAVE  SIONINGTON  AT  4:30  A.  M. 
State-rooms  and  tickets  secured  at3(i3  Broadway  and 
at  all  offices  of  Westcott  Express  Company  in  New 
York  City  and  Brooklyn.  Al&o  tickets  for  sale  at  all 
hotel  ticket-offices. 

PROVIDENCE    LINE. 

FREIGHT  ONLY    FOR 

Providence,    AVercester,    Nashua   and 

all  Points  North. 

Steamers  leave. 
A>On  V    HI    Dally  from  Pier  29  North  River  (foo 
*•""  '^'  •""•  of  WHrren  street.) 
Freight  taken  via  either  line  at  lowest  rates. 

D.  8.  BABCOCK,  President. 
L.  W.  FILKINS,  General  Passenger  Agent. 


J.   Alden   Gaylord, 

33  VTall  St.,  New  York, 

DEALER   IN 

■T.  LOUIS  CITY  &.  COUNTY  BONDS 


AND  ALL  GLASSES  OF 


^YEBTMEN-;-  i;  iUSCKLJ^ANEOUS   SECLT.ITIK8 
Sefers stt  peituission  to  W.  a.  KlcLols  &  <:o.,  Baniiers 


ONE* 

Direct  Line  to  France. 

The  GencTal  Trans-Atlantic  Company',- 
Mail  Steaiusbi|)g, 

BETWEEN 

NKW^    YORK    AND    HAVRE. 

Calling  at  Plymouth  for  the  lauding  of  Passengers. 

The  splendid  vessels  on  this  favorite  route,  for  the 
Contlneat— caiilns  provided  with  electric  bells— will 
sail  from  Pier  No.  5U  North  River,  foot  of  Morion  st,, 
as  follows : 

L.\BRADOR.  Sangller Wed.,  Jan.  23,9  A.M. 

FR>N(:K,  Trulclle  Wed.,  Feb.  6.  8  A.M. 

AMERIQ    E,  Delord Wed.,  Feb.  20,  8  A.  M. 

PRICK  OF  PASS.\GE  IN  GOLD  (Including  wlnc): 

To  HavTC— First  cabin,  I'.OO:  second  cabin.  $5;  tnird 
cabin,  $35 ;  steerage,  *a«— Inchidlng  wine,  bedding  and 
utensils.  .,  .... 

To  Plymouth,  London  or  any  railway  station  In 
England— First  cabin,  »90  to  »100,  accor'ilng  to  accoin- 
mudatlou;  second  cabin,  |i.5;  third  cabin,  $35,  steer 
age,  t27,  InclndlnK  everything  as  above. 

Return  tickets  at  very  reduced  rates,  avallabl 
through  England  and  France,  steamers  marked  thu 
•  do  not  carry  steerage  passengers. 

For  passage  and  freight  apply  to 

LOUIS    DEBEBIAN, 

Agent,    66    Broadway. 


Atlas  Mail  Line. 


BI-MONTHLT  8ERVICK  TO  JAMAICA,  UAVTI 
COLOMBIAand  ASPINWALL.  and  to  PANAMA  and 
SOUTH  PACIFIC  PORTS  (via  Asplnwall.) 

Flist-class,  lull-powered.  Iron  screw  ateamers,  from 
Pier  No.  SI.  North  River. 

For  Kingston.  Colombia,  Istlimus   of    Panama  and 
South  Pacific  Porta  .via  Aspiuwai  j, 

ALPS 

For  Cape  Haytl,  Gonalves,  St.  Marc  &  Port  au  Prince. 

CL  kKlBE  , 

For  Aux  Cayes  and  Jacmel. 

ETNA.... 

buperlor  ilrBl-clH8t«j»isseuger  accoinmodatu  n. 
PIM,  FOKWOCD  4  <:<>.    Agents, 

NO.  58  Wall  trect. 

Miscellaneous 


Insar4.iice. 


Englisli  Canrel, 

Liverpool  Orrell, 
American  Orrell, 

Now  landing  and  In  yard,  for  sale  at  lowest  market 
prices  In  lots  to  suit  purchasers.  Also,  all  kinds  of 
the  best 

ANTHRACITE  COALS. 
The  Trade  supplied. 

ALFRED  PARniELE, 
32.PIne  street. 
Tard— 537  West  22d  Street. 


JOSEPH   GILLOTT'S 
STEEL  PENS. 

SoUiyalldeatert  throughout  (ht  World. 


ISAAC    SMITH'S   UMBRELLAS. 

SUPERIOR  GINGHAM a $1  OO 

GOOD  SILK ;. 2  50 

PATENTED  GHANACO 2  00 

EX.  QUAL.  LEVANTINE  SILK  5  00 


OFFICE    OF    THE 


ATLANTIC 
Mutual    Insurance    Co. 


Kirr  ToBX,  tt^'ouj  M,  U77. 

Tha  TnutMs,  In  eonf onnltf  to  tb*  Charter  of  tk( 
Oempany,  ribmlt  ths  following  Stataount  at  ttt 
tSalrs  on  the  8Iit  Daoember,  1876: 
Pramloma  recelred  on  Marlns  Bldn 

from  Ut  January,  1676,  to  8Ut  Da- 

cemb«r,  1876 f4.9I*,lfr  66 

Premlomi  on  Policial  not  marked  off 

UtJantUry,  1876 t.in,S60  OT 

Total  amoont  of  Uarlse  Premlom*..  $T,101|4M  f> 

No  Poltclei  bava  bean  tuned  npon  Life 

BL«ks,  nor  upon  File  dlaoonnected 

with  Marina  Risk*. 
Ptamlams  marked  oS  from  iBt  Jam- 

arj,  lS-6.  to  Slat  Daeaidber,  1876 ... .  tUfifijm  U 
Leues   pall  doting  the 

lame  period 11,866,198  « 

Batuma  of  Premlomi  and 

Ezpenaei.. 11,088,410  86 

The  Company  bai  tha  foUowlac  Aaaeta,  fU.! 
Onlted  Sutea  and  State  of  Niw  Tork 

Stock.  City,  Bank  and  other  atoeka. $11,066,700  tO 
Loana  aecored  by  Stocka  and  otber- 

wlae 1,710,800  00 

Real  Eatate  and  Bonda  and  Kortgagea  167,000  00 
Intaraat  and  gnndry  Notea  and  Clalnu 

doe  the  Company,  eitlmsted  at 6at,860  IS 

Pramlom  Hotaa  and  BUli  BecelTabla..  1,811,601  at 
Oaihln  Bank 666.018  74 

Total  amoont  of  Aeaett C16,6tl,667  It 

t. 

Six  per  cent.  IntereM  on  the  ontatandiii( 
eartlllcatea  of  proftta  wUl  be  paid  to  tbeboldeta 
thereof,  or  their  legal  repreaentatWea,  ra  and  after 
Cneaday,  the  6th  of  Vebruary  next. 

The  ontstandlng  eertlSeates  of  the  lame  of  I87B 
Vlll  be  redeemed  and  paid  to  the  holders  thereof,  or 
(kelr  legal  repreeentatlrea,  on  and  after  Taeaday, 
the  etb  of  Febmary  next,  from  vhloh  data  all  Inter* 
att  thereon  wUl  caaae.  The  certUoatea  to  be  pro- 
daeed  at  the  time  of  payment,  and  canceled.  Upo> 
OirtUlcatea  which  were  leaned  for  gold  premludb, 
the  pa  jmaat  of  Intereat  and  redemption  wUl  ba  la 
gold. 

A  C^lTldend  of  Portj  per  Cent.  la  do- 

alared  en  tha  net  earned  premlnma  of  tha  Company 
for  the  year  ending  Slat  December.  1876,  for  whUk 
aartlflcataa  wUl  ba  laaoad  on  and  after  Tneaday,  tha 
6d  ef  At>rU  aezt. 

By  erAai  of  Ilia  Board, 

s.  H.  oHATHAir,  i««r4tMra 


SBVSTBBMl 


/.  S.  /«Mi, 
W,  B.  H,  IfoON, 
Chirlaa  H,  Boaaall, 
Darld  Lane, 
Daniel  S.  lUBer. 
JToalah  0.  Low, 
Boyal  E'helpa, 
C.  A.  Hand, 
William  H.  Webb, 
Francla  Sklddy, 
Adolpb  Lemoyna, 
eharles  'B.  Uaraball, 
Robert  L.  Btuait, 
Frederick  Chaoncegr, 
Adam  T.  Sackett, 
Sdmund  W.  Corllea, 
William  Bryee, 

Peter 


OhUUoOAfili; 
Lawla  Cortlf, 
lameiLoir, 
Oordon  W.  dtlftfillB. 

WmiamStorgia, 
VnilUm  B.  Oodga^ 
Thomas  F.  Tonngi^ 
John  D.  Hewlett; 
Charlea  P.  BardetC 
Alexander  V.  Blaka, 
Robert  B.  M  In  torn. 
George  W.  Lane. 
JamaQ.  DeForeM, 
Oiarles  D.  LaTerloli, 
Horace  Qray, 
^ohn  Elliott, 
WUUam  a.  Fogg, 
T.Blng. 


gr.  D.  JONES,  Prealdent. 
CHARLES  DENNIS,  VIce-Pre«ia<nl 
W.  H.  B.  MOOaE,  W  Tiee-Pro^diBt 
A.  A.  SA7XN.  Id  VUe-PraaiV-IK. 


Jandarv  10,  1W8. 1 


USE  CHRONICLfi 


Inftnranoe. 


North  British  and  Mer- 
cantile Ins.  Co., 

OP 

LOXDO^   A\D  EDINBURGH. 

IhXOKrORATBn     IN     1 809. 

UNITED   STATES    liRANCU : 

64  William  St.,  Cor.  Pine,  New  York. 

ESTABLISIIBI)    Ueoeuber,  1866. 

CalW  In  and  imld  np  Capital....  tl,.363,636  36 
Seocrve  fur  all  other  liabilities,  In- 

cludlna  re-lnmriuce S,517,!l28  04 

Net  Fire  Surplus  and  Reserve. . . .  ^.OIP.BM  70 

Invested  and  Cni-h  Fire  .^fi-cts.SS, 500,185  10 

Subscribed  Capital,  for  which  the 
Stockholders  arc  personally  lia- 
ble, not  yet  ciMeii  in $0,545,054  64 

Reserve  for  total  Llabiliiles,  In- 
clading  re-lnonrancc.  in  the  U.S.  $780.SI8  04 

Net  Borplns  iu  the  United  States.  9!;6,T5S  49 


FlreAfsetsheldinthe  U.S. ..$1,767,276  53 

The  above  does  not  Include  the  Life  and  Annuity 
Funds,  which,  by  act  of  I'arllanKfiil.  arc  In  a  distinct 
and  separate  department,  for  which  the  surplus  and 
reserve  of  the  rlrc  lusurance  Department,  named 
above,  are  not  liable. 

CHAS.  E.  WUITE,      SAM.  P.  BLADOKN, 
Managers. 

ORGANIZED  APRILI2T?  1842 


<Ssi,.F.S.WiNSTON, PRESIDENT    .of 

"ES  EVERY  APP'^OV'EDDESCRIPTlOt*" 

IIFE  XfTB  ENDOWMENT  POLICIES 

MTfflMS  AS  FAVORABLE ASTHOSE OFANY OTHERCO. 

:ASHSSSETSQyER$80.000.000. 


Cotton. 


Cotton. 


Tames  F.Wenman  &  Co 

COTTON    BROKERS, 
No.  146  Pearl  Street,  near  IVall,  N.  Y 

Gstabllsbed  (In  TonUne  BnlMlng)  IMl. 

Edward  H.Skinker&  Co. 

COMMISSION  AND  COTTON  MEBCHANT8. 
B7  Fearl  Street,  Nenr  Tork. 

D.    L.     Bennet  &   Co., 


OENEKaX 


ooninissioN    mEacHANTS, 

131  Pearl  Street,  New  York. 

Special  attention  given  to  the  execution  of  orders 
(or  the  Durchase  or  sal*  of  Contracts  for  Future 
Delivery. 

B.   R.  Smith  &  Co.T" 

COTTON 

coninissioN    mekcii ants. 

125  PEARL  STREET,  NEW  YORK, 

AND 

44  Broad  Street,  Boston. 

Liberal  advances  made  on  consignments.   Prompt 

Eersonal  nttcntlon  paid  to  the  execution  of  orders  for 
\%  purchase  or  sale  of  contracts  for  future  delivery. 

H.  Tileston  &   Co., 

COTTON  BUTEKS  ft  CO.MMISSION  MSKCHANTS 
60  Stone  Street,  New  York. 

I)r,<pr.  lr»  Futures  executed  at  N.  Y.  Cotton  Kxchauffe 

McAlister  &  l'^''.<ieless, 

COTTON 
COMKIISSION    nERCHANT 

NASHVILLE,  TENNESSEE. 

Brnclal  attention  given  lo  Bplnners'  orders.    Corre 
apondenee  solicited. 
K»rEB«xc«s.— Ttilrd  and  Konrtn  National  Bank 

and  Proprietors  nt  Trk  f^FwovirrT," 

ISAAC    SMITH'S    UMBRELLAS. 

Down  Town    BllAxcnEs: 
104  Broadway,  Near  AVall  St. 

77  Fulton  St.,  Near  Gold. 


Henry  Hentz  &  Co., 

GENERAL 
OOniniSSION     inBROIIANTS, 

174  ic  176  Pearl  St  ,  New  York. 

Advances  made  on  Conslgnnvnts  to 

meaara.   JAinKS   FIN  LAY    dc    CO., 

LIVKKPOOL,  LONDON  AND  GLASGOW. 
Also  execute  orders  for  Merchandise  throngb 
iricsnra.   FINLAY,    mCIR    it,    CO., 

CALCBTTA    AND    BOMBAY. 

rUTUKE  CONTRACTS  FOK  COTTON  bought  and 
s)ld  on  commission  in  New  York  and  Liverpool. 

Ware,   Murphy  &   Co., 
Cotton   Factors 

AND 

GENEKAL  C0AIMISSION  MERCHANTS 
COTTON  EXCHANGE  BUILDING, 

NEW     YORK. 

Special  attention  paid  to  he  execnllou  of  ordert 
for  the  purchase  or  sale  of  contracts  for  futurt 
delivery  of  cotton.  Liberal  advances  made  on  con- 
Btgnments. 


E.   O.    Richards, 

(Successor  to  A.  L.  RICHARDS) 
Shtpplne  and  Commission  Idercliant, 

No.    39    BROAD    STREET,   NEW   YORK. 

Knoop,  Hanemann  &  Co 

coraniissioN  itierchants, 

Sa   KXOHANGE    PLACE,    NEW    YORK. 

HocsKs  nr 

Jdancbeater  and   LlTerpool. 

DE    JERSEY     &;      CO. 

K.  W.  &  J.  H.  Farlt7, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 

FINANCIAL,    ACENTS, 

132    Pearl   Street, 
P.  O  Box  3,909.  New  York. 

Advances  made  on  Conslgsments. 
Special  personal  attention  to  the  purchase  and  sale 
01  "•  CONTRACTS  FOR   FUTURE  DELIVERY  "  OF 


Cotton. 


Pim,  Forwood&  Co., 

(»ENERAL  COMMISSION  MERCHANTS, 

P.  0.  BOX  613,  P.  O.  BOX  4964, 

New  Orleans,  La.  New  York. 

Execute  orders  for  Future  Contracts  In  New  York 
nd  Liverpool,  and  make  advances  on  Cotton  and 
tber  produce  consigned  to 

LEECH,    HARRISON    Sc    FORWOOD, 

LIVEPJOOL. 

Also,  execute  orders  for  Merchandise  In 

England,  China,  India  and  Singapore. 

UNDERWRITERS    IN    NEW   ORLEANS 
for   the 
British  Si,  Foreign   marine  Insurance 
Company  of  LIverp«ol. 

E.  S.  Jemison  &  Co., 

(Eucccssora  to  SIOODY  *  JEMISON), 
BANKERS,    COTTON    FACTORS 

AND 

GENERAL  COMMISSION  MERCHANTS, 

No.  123  Pearl  Street,  New  York. 

Advances  made  on  Consignments  Fumre  Con- 
tracts for  Cotton  bouffht  and  t»uld  «a  CominlHfilon,  In 
New  Yors  and  Liverpool. 

Waldron    &    Tainter, 

(Successors  to  NOUliSE  k  BROOKS), 

GENERAL     COTTON    niERCHANTS 

07  PEARL   STREET,    NEW  YORK. 
I     Future  orders  promptly  executed. 


Robb    &    Peet, 

BANKERS   AND  COMMISSION   MEBCIlANTB 

No.    58    WALL    STREET 

Nenr    York. 

Advances  made  on  Consignmeuts.  Specta  altentloo 
paid  to  purchases  or  sales  of  "  Cotton  Futures. '  Bill « 
ot  Exchange  on  the  CITY  BANK,  LONDON,  sod 
90TTINGUER  ft  CO.,  PARIS. 

Sawyer,  Wallace  &  Co., 

COTTON  FACTORS  ft  COMMISSION  MEBCUAITX 
47  Broad    Street.  Nenr  York. 


3.  L.  MACAU'^T. 


A.  J.  MACACIUT. 


Macaulay  &  Co  , 

COMiniSSION    MERCHANTS, 

22  WILLIAM  STREET.  NEW  YORK. 
Future  Contracts  for  Cotton  bought  and  sold  on 
Commission  In  New  York  and  Liverpool. 

L.   F.   Berje, 

COTTON  B0YER  AND  COMMISSION  MERCHANT 
NEW     ORLEANS,    LA.; 


BLOSS  &  INCHES, 

COTTON    FACTORS 

Ajn> 

GENERAL  COMMISSION  MERCHANTS 

142  Pearl  Street,  New  York. 

Robt.  L.  Maitland  &  Co., 

COTTON  FACTORS  ft  COMMISSION  MERCHANTS, 
No.  43  Broad  Street,  Nenr  York. 

Dennis   Perkins  &  Co., 

COTTON    BROKERS, 
117    Pearl   Street,    New   York. 


R.  M.  Waters  &  Co., 

56  BROAD  ST.,  NEW  ITORK.* 

BANKERS  A  COTTON  COMMISSION  MERCHANTS 
Investment  Securities  bought  and  sold.  Orders  exe 
cat«d  at  the  Cotton  KxclianKcs  In  New  York  and  Liver 
pool.  All  Business  transacted  Btrictly  on  Commi» 
8IOK,  so  that  no  Inierest  of  our  own  can  possibly 
conflict  with  that  of  our  patrons. 

Hcpkins,  Dwight&Co., 

COTTON  FACTORS  ft  COMMISSION  MERCBAMTB 
No.  134  Pearl  Street,  New  York. 

J.  C.  Johnson  &  Co., 

COTTON    BUYERS    FOB    MANUFACTURKKSf 
11IE.VPBIS.    T^NN. 

Walter  &  Krohn 

COTTON    BROKERS, 
63   BEAYER  STREET,  NEW  YORK 

Geo.   Copeland, 

COTTON    BROKER, 
136    PEARL    STREET,  NEW^  YORK. 

D.  W.  Lamkin  &  Co., 

Cotton  Factors, 

TICKSBCRG,    iaiSS. 

Orders  to  purchase  Cotton  In  our  market  solicited 
Refer  to  Messrs.  NORTON,  8LAU0HTEB  ft  CO. 
New  York. 


H.  J.  Baker  &  Bro., 

215   PEARL  STREET,   NE\r  YORK 

IMPORTERS   AND   MANUFACTCnKRS    C 

Prime    (tnallty   Chemleal    nanar* 

Chemicals  tor  the  Vlllc  formulas,  for  all  Oropl 

Cbciiilcals  for  the  Stockbrldue  formulas. 

Dlksolved  Bone— Sulphate  Ammonia,  .Nllrat*  Potasb 
Nllnite  Soda,  Sulphate  of  Potash,  Muriate  of  Potaab 
40  per  cent  actual  Potash.  Supor-phos^hate  Uma 
Also,  strictly  pure  ground  Uoae. 

Our  descriptive  drcuhirs  mailed  free.  The  instCX14 
(«r  special  f  erlUUeri  for  partlcuUr  cropi. . 


THK    DHiiOiVlOLU 
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COTTON 


FROM 


SEED     TO     LOOM. 

1   8  -r  8  . 


We  shall  issue  the  Book  on  Cotton,  which  we  pvomised  last  month, 

On  the  11th  of  February^  1878, 

Its  contents  will  be  as  follows: 

We  have  prepared  a  large  .Map  of  India,  showing,  among  other  lliiDgs,  all  of  the 
cotton  districts  of  that  couniry.  The  map  is  made  up  from  original  eourcea  and  will, 
we  tliink,  be  found  very  useful. 

C  H  A  P  T  E  R    I. 

Introductory  -Showing  the  Object  and  Scope  of   the  Book. 

CHAPTER     II  . 

History  of  Cotton  in  the  United  States  from  the  date  of  its  earliest  production, 
tracing  the  progress  from  year  to  year,  with  the  inventions  whicli  gave  the 
impulse  to  that  progress;  also  a  table  of  receipts  and  exporig  at  each  out-port  ol 
the  United  States  from  the  earliest  records  down  to  1877,  &o.,  &c. 

CHAPTER     III. 

India  production  of  Cotlon  Goods  from  Earliest  Dates — Interesting  Review  of  the  India 
Export  Trade  in  Goods  from  before  the  Cliristian  Era  to  The  Present  'lime,  &c. — 
Tlie  Monsoons  and  t!  eir-  effect  upon  and  relation  to  the  Cotton  Crop — Also,  the 
pist  Productio.i  of  Cotton  in  ludia  and  the  present  su(p!.T,  with  a  detailed 
description  of  each  Co  ton  District  from  "liicli  tiie  present  supply  comes — Several 
wood-cuts  and  fu  1  Statist  cs  of  the  Trade,  &c.,  &c. 

CHAPTER    IV. 

Acreag;e  in  'ha  United  States — Yi^ld  and  Acreage  by  States  since  ll'OO — Possibilities  of 
Grips  w'vh  .\creage  given — Growth  in  Acreage  illustrated  and  proved — Percentage 
of  Productio-.i  and  Acreage  in  Each  Stale,  &c.,  &c. 

CHAPTER    V. 

Planting— Cultivation  from  January  ti  June — How  Land  Prepared  and  Seed  Planted — 
Old  Lands  being  Reclaimed — Early  Growth  of  Plant — Chopping  Out— Securing 
a  Stand— Cotton  Plant  very  tender  in  Early  Life  and  tough  afttrwards— Its  Early 
Eiremies  and  Diseases — Crab  Grass — Wet  May  and  June — Rainfall,  Thermometer, 
CuRONiciiE  Weather  Reports  and  Agricultural  Bureau  Reports,  from  January  to 
June,  for  1870  to  1877— Very  important  deductions  f/om  the  weather  data,  &c.,  &c. 

CHAPTER    VI. 

Summer  and  Fail  Growth — Formation  of  the  Bud,  its  Shape,  &c. — The  Blossom,  how  it 
changes  its  Color  and  Shuts  and  Falls — Formation  of  Boil— Habits  of  Blossom  and 
Plant  in  Relation  to  Sun — Definition  of  Bottom  Crop,  Middle  Crop  and  Top  Crop — 
Cotton  Enemies  in  Summer,  Lice,  Rust,  Sheddng,  Boll- Worms,  Caterpillars.  &c. — 
Number  Bolls  to  Make  a  Pound,  &'-. — Rainfall,  Thermometer,  Chronicle  Weather 
Reports  and  Agricultural  Bureau  Reports,  from  July  to  December,  for  1870  to  1877 
— Important  deductions  from  this  Review  and  Analysis  of  Weather  for  past 
Seasons,  &c.,  &c. 

CHAPTER    VII. 

Gathering  and  Marketing  of  Crop — The  Influences  affecting  Market — When  and  why 
a  Crop  will  be  Marketed  Early — An  Analysis  of  the  Movement  to  the  Ports  of  Each 
Crop  from  1870  to  18T7,  and  tLe  Reasons  lor  Delays  and  for  Haste — Tables  Showing 
at  Several  Points  in  Each  State  the  Date  of  Frost,  Eud  of  Picking  Season,  Receipts 
of  First  Bales,  Receipts  New  Cotton  to  September  1,  &c.,  &c. — Also,  Height  of 
Rivers  for  a  Series  of  Years.  All  these  facts  are  so  arraBged  as  to  enable  the 
reader  to  form  a  correct  opinion  of  the  future.  This  chapter  closes  with  the  daily 
receipts  and  percentages  of  past  receipts  for  a  series  of  years,  &c.,  &c. 

CHAPTER    Till. 

Prices  ol  Spots  and  Futures,  for  a  Long  Series  of  Years,  at  New  York  and  Liverpool, 
with  a  History  of  the  Influences  Affecting  Same,  &c.,  &c. 

CHAPTER    IX. 

Consumption  ol  Cotton  in  Europe  and  the  United  States— Some  Thoughts  on  this 
Subject  which  may  be  Suggestive— Also,  full  Tables  and  Statistics  Showing  Past 
Consumption,  &c.,  &c. 

This  is  a  very  brief  and  imperfect  summary  of  the  contents  of  this 
book.  It  is  a  large  octavo  volume  of  several  hundred  pages,  containing 
everything  the  trade  needs  for  reference,  and  drawing  conclusions  from  the 
experience  of  the  past,  which  ought  to  make  crop  estimates  in  the  future 
less  difficult  and  uncertain. 

PRICE,    FOUR    DOLLARS. 

William  B.   Dana  &  Co., 
ro  &  81    TV^UUaiu  street,  JSeyy  York. 


Cotton. 


Woodward   &  Stillman, 

SEAMEN'S  BANK  BUILDmO. 
Non.  74   &   76    WaU   Street, 

NEW  YORK. 

UEXERAL  COMMISSION  MERCHANTS 

LOANS    mCADE  ON    ACCEPTABLE 
SECUBITV. 

Liberal  advances  made  on  ConBlgnmenta. 

Special  attention  paid  to  the  execution  of  oruera  for 
»he  purchase  or  sale  of  contracts  for  future  delivery 
of  cotton. 

W.  C.  Watts  &  Co., 

31  Brotvn'D  iSuIIdiues, 

LIVERPOOL., 

(oUcltconslgnQien,^  of  COTTON  and  ord  rs  for  itt 
pareUuse  or  sale  of  (utuie  Btipuicai«  or  deUrerto. 
Advances  made  on  cuualf;nmeata.  and  at]  tuf*nnatlou 
afforded  by  our  frtcaua,  Meesn,  D.  WATTS  ^  Co.,  5J 
Stjne  street.  New  Yon.  and  Messrs.  D.  A.  OIVKN  « 
S  JN,  64  Baronne  Street.  New  Orleans. 


Miscellaneous. 


H  O  i\l  E 
Insurance  C  o  n)  p  a  n  y 

OF     NEW     VeUK, 

OFFICE,    No.    l;-.5    BROADWAY. 

Forty-Ninth  Seiiii-Annnal  Statement, 

SHOWING   THE 

Coudttlon  of  the  Company  on  the  flrat 
day  ol'  January,  1878. 

CASH  CAPITAL  $3,000,000  00 

Reserve  for  Re-lnfcurauce 1,836,432  31 

Reserve  lor  Uupaid  Lot-ses  ana 

Dividends 256  391   42 

NetSurplus 1,016.71)3  02 

TOTAL  ASSETS  $6,109,526  75 

SUMMARY    OP    ASSETS. 

Cash  In  Banks $161,727  58 

Bonds  and  Mortgages,  belnf;  first  lien  on 

real  estate  (worth  »J,295,200) 8,016,tOS  00 

Iinlted  States  stocks  (inar]$e<  value)   3,0l6,S75  00 

Bank  Stocks  (market  value) 251,11-0  00 

State  and  City  Bonds  (market  value) j24,S23  00 

Loans    on   Stocks,    payable   on   demand 

(market  value  of  s-ecurltles,  H2f.098)...  314,215  47 

Interest  due  on  '.st  of  January,  lb^8 6.^,2  2  89 

Balance  In  hands  of  Agents 185,'^01  13 

Keal  estate  12,500  CO 

Premiums  due  and  uncoltected  on  Policies 

Issued  at  this  oUlce 7,871  20 

Total 16,103,523  75 

CIIAS.  J.  MARTIN,  President. 
J.  H.  %VAS<IBI;KN,  Secretary. 

^TNA 

Insurance  Company 
of  h,\rtfori>. 

INCORPO RATED     IN    1819. 

Total  Asset?,  Jauuary  1,  1877 $7,H5,6J1  42 

Capital $3,000,000  08 

Re-insurance  fund.  ...     1,741,873  43 

Unpaid  losses  &  other  • 

claims. . .   429,114  82—    5,170,388  S4 

NET  bUR°LUS,  Jan.  1,  1877.. $1,945, 336  IS 

BRANCH    OFFICE: 

No.   173   BroadAvay,  Xcw  York. 

J  AS.    A.    ALEXANDER,    Agent. 

Livei^pool  & 

London  &  Globe 

Lisurance  Company^ 

45  William  St 

Assets 

In  the  U.  S.,  $3,000,000 


I 


Inksto* 


uMlmtnt 


■OF    TIIK 


COMMERCIAL  AND  FINANCIAL  CHRONICLE. 

PUBLISHED  ON  THE  LAST  SATURDAY  OF  EACH  MONTH 

Famished  Gratis  to  all  Sabecribers  of  the  Chronicle. 


NEW  YORK,  JANUARY  26,  1878. 


Canadian  Bankers. 


Bank    ol:    Montreal. 


CAPITAL, 
SURPLUS, 


$12,000,000,  Gold. 
5,500,000,  Gold. 


OEORQB  STEPHEN,  President. 

R.  B.  ANGUS.  GeTieral  Manager 

yew  YORK  OFFICE, 
Noa.  69   ic  61    W^ALL   STREET. 

C.  F.  Smithiiiis,      )  ,„_,, 

Bay  and  eell  Sterling  Exchange,  Franca  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Cred- 
its, available  in  an j  part  of  the  world ;  issue  drafts 
on  and  malse  collections  in  Chicago  and  throaghout 
the  Dominion  of  Canada. 

London  Office,  No.  9  BIrctaIn  Lane. 


Exchange     Bank 

OF    CANADA. 


Capital  Paid  Up 


$1,000,000. 


BEAD    OFFICE,    nONTREAL. 

H.  H.  GACLT,  rres't.  C.  R.  MURRAY,  Cashier 

SRAXC/JES: 

HUtn.TOS,  0.1T.;    AtLMKE,  OXT.;     PabkHili.,  Ont. 

BXDFOKD,  p.  Q.;    JOLIKTTB,  P.  Q. 

AGEXCIES; 
QtTEBEC,    VaUJCTFIXLI). 

FOREia.V  AOBNTS: 
LONSUN.— The  Alliance  Bank  (Limited). 
HEW  YORK,— The  National  Bank  of  Commerce 
Messrs.  nilmers,  McGowan  ft  Co.,  63  Wall  street. 
CHICAGO.— Union  National  Bank. 

Sterling  and  American  Exchange  bonght  and  sold. 
Interest  allowed  on  Deposits. 

Collections  made  promptly  aad  remitted  for  at  low- 
eat  rates. 


The   Bank  of  Toronto, 

CANADA. 

GapiUl,  $2,000,000.      Reserve  $1,000,000. 

HEAD   OFFICE,    TORONTO. 

DuNCAK  CouLsoN,  Cashier  ;   Hugh  Lkach.  Aast.  Cash 
Branches  at  Montreal,  i'eterhoro,  Cobourg,  Port  Uope, 
Barrle.St.  Catharines. CollUgwood. 
BANK  EKS: 
liONDOX*  ENeLAXD.— The  City  Hank. 
v«w  -v-y^oD-  S  National  Bank  of  Commerce, 
«iw    XOBK.  ^  ^  Y.  Smithers  and  W.  Wataon. 
Collectiommade  on  the  best  terms.  

Imperial  Bank  of  Canada 

Capital,   $1,000,000. 

HOWLAND,  President ;  D.  R.  WILKIE,  Cashier 
HEAD   OFFICE,    TORONTO. 

AKCnis:— ST.  CATHERINES,  PORT  COLBORNE, 
ST.  THOMAS,  INGERSOLL,  WELLAND. 
Dealers  In  American  Currency  and  Sterling  Exchange. 


Agents  In  London: 

BOBAKquET,  Salt  &  Co., 

US  Lombard  street. 


Agents  In  New  York: 

Bank  op  Montreal, 

!»  Wall  street. 


Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  bnslncss  paper,  payable  In  gold 
or  currency,  dlst^ounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  Uulted  States  by 
gold  or  currency  draft  on  New  York. 


Canadian  Bankers, 


AGEKCV    OF    THE 

Bank  of  British 

North  America, 

No.    58    WALL    STREET. 

Commercial  Credits  Issued  for  use  in  Europe,  China, 
Japan,  the  East  and  West  Indies,  and  South  America. 

Demand  and  Time  Bills  of  Exchange,  payable  in 
London  and  elsewhere,  bought  and  sold  at  current 
rates;  also  Cable  Transfers. 

Demand  Drafts  on  Scotland  and  Ireland,  also  on 

Canada,  British  Columbia  and  San  Francisco.   Bills 

Collected  and  other  Banking  Business  transacted. 

D.  A.  MaoTAVISH.S  AiTPnts 
G.  M.  MORRIS,         {•ttgenis. 


The  Canadian 
Bank  of  Conimerce, 


No.    50    WALL    STREET. 


Capital, 
Surplus, 


$6,000,000  Gold. 
$1,900,000  Gold. 


Bnys  and  Sells  Sterling  Exchange,  and  makes  Cable 
Transfers  of  Monev. 

issues  Commercial  Credits  available  everywhere. 
J.  G.  HARPER,  (a».-u 
J.  H.  GOADBY.  J  ■^»"""- 


Merchants'    Bank 

OP 

CANADA. 

Capital,    -    -    -    $6,200,000,  Paid  Up. 

HEAD    OFFICE,    IdONTREAL. 

GEOI'OE  HAGUE,  General  Manager. 
WM.  J.  INGiiAM,  Asst. General  Manager. 

BANKERS  IN  GREAT  BRITAIN: 
The  Clydesdale  Banking  Company,  32  Lombard  street, 

London  £.  C,  Glasgow,  Edinburgh  and  Branches. 
NEW  YORK— AOENCY.  62  Wall  Street. 

National  Bank  of  the  republic. 


Financial. 


J.  &  J.  Stuart  &  Co., 

33    NASS.l^V    STREET. 

BILLS    OF    EXCHANGE    ON 
SMITH,    PAYNE    &    SldlTH'S, 

BANKERS,    LONDON  ; 
MANCHESTER    Sc    COUNTY     DANK, 

"LIMITED";      , 
JOHN   STUART   Sc    CO.,    Rankers, 

MANCHESTER,  r.VYABLE  IN  LONDON  ; 
ULSTER    RANKING    COMPANY, 

BELFAST,    IRELAND; 
AND  ON  TUB 

NATIONAL    RANK    OF   SCOTLAND. 

also, 
CABLE  TRANSFERS  ASD  LETTERS  OF  CREDIT 


Knoblauch 

&   Lichtenstein, 

RANKERS, 

29  'WlUIam  St.,  cor.  Exclianse  Place, 

NEW    YORK. 
Make  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issue  Letters  oi  Credit 
all  principal  cities  of  Europe. 

SPECIAL    PARTNEK,  „. 

DEUTSCHE    HANKi    Rerll 


Financial. 


Drexel,  Morgan  &  Co., 

WALL    STREET, 

CORNER   OF   BROAD,    NEW   YORK. 


Drexel  &  Co., 

No.  34  South  Thibd  St. 
Plilladelphla. 


Drexel,  Harjes  &  Co 

31  Boulevard  Hanssmana 

Pari.. 

DOMESTIC  AND  FOREIGN  BANKERS, 
Deposits  received  subject  to  Draft.  Secnrttles.  Gold, 
Ac,  bonght  and  woUi  on  Commlsiion.  Interest  allowed 
on  t>eposits.  Foreign  Exchange.  Coninierclal  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  In  all  parts  of  the  world. 

Attorneys  and  Aobnts  op 
Messrs.    J.  S.  MORGAN   &  CO., 

No.  22  OLD  BROAD  ST.,  LONDON. 


Brown   Brothers  &  Co., 

No.    59    W^ALL    ST.,    N.    Y., 

Issue,  against  cash  deposit)  d,  or  satisfactory  guaran- 
tee of  repayment.  Circular  Credits  for  Travelers,  in 
dollars  for  use  In  the  United  States  and  adjacent 
countries,  and  in  pounds  alerting  for  use  in  any  part 
of  the  world. 

THEY  ALSO  ISSUE  COMMERCIAL  CREDITS 
MAKE  CABLE  TRANSFERS  OF  MONEY  BE- 
TWEEN THIS  COUNTRY  AND  ENGLAND,  AND 
DRAW  BILLS  OF  EXCHANGE  ON  GREAT 
BRITAIN  AND  IRELAND. 

S.  G.  &  G.  C.  Ward,' 

agents  poe 
RARING   RROTHERS  ic   COMPANY 

Sa   WALL    STREET.    NEW    YORK. 
38    STATK  STREET,   BOaTON. 

John    Munroe    &   Co., 

No.  S  Wall  Street,  New  York, 
No.     4     Paat    Office    Square,    Roston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE    dc    CO.,    PARIS. 

STERLING    CHEQUES    AND    BILLS    AT     SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS    &    CO.,     LONDON. 

CiBCtTLAB    Notes    and    Credits   fob  TsAVELBSa. 


J.&W.  Seligman  &  Co., 

BANKERS, 
S9    EXCHANGE    PLACE, 

CORNER   BROAD    STREET,   NEW    YORK. 

[ssne  Letters  of  Credit  for  Trarelersi 

Payable  In  any  part  of  Europe,  Alia,  Africa,  Autralla 
and  America. 

Draw  Bills  of  Exckange  and  make  telesrapblo  t 
fers  of  money  on  Europe  and  California. 


NEW  YORK, 
194  Pearl  Street. 


BOhTOH, 
■»  BtBM  Street 


GOSSLER    &    Co., 

ookbespondents  or 

International  Hank  or  iiamburs  aad 

London,  (Limited.) 

HOUSE     IN     KUBOPK, 
«OHN  BERBN  BEBG,  G08SLBB  4c  OO 

HAMBUBQ. 


INVESTORS'    SUPPLEMENT. 


[January  26,  1878. 


Financial. 


A.   C.    Burnham, 

[Established  1861.]       CHAMPAJON,    ILIi., 

OFFERS    FOR    SALE 

REAE.   ESTATE  FIRST  MORTGAGE 

COUPON    BONDS, 

10  amounts  of  »l,0OO  and  upwards,  yielding  EIGHT  to 
TEN  per  cent  semi-annual  Interest,  and  negotiated 
through  the  houses  of 

BURNHAM.  TBEVKTTd;  MATTIS,  Champaign,  III. 
BVRNIIAM  <t  TULLEYS,  Council  Bluffs.  loxoa. 
BURNIIAM  it  BEYER.  Grinnell,  Iowa. 

All  these  loans  are  carefully  made,  after  personal 
Inspection  of  Ihe  security,  by  members  of  the  above 
arms,  who,  living  on  the  ground,  know  the  actual 
Talue  of  lands  and  the  character  and  responsl- 
tllltv  of  borrowers,  and  whose  experience  In  the  busi- 
ness for  the  past  SIXTEEN  YEARS  has  enabled  them 
to  give  entire  satisfaction  to  investors. 

Unusual  facilities  offered  for  the  prompt  collection 
of  defaulted  municipal  bonds. ___^ 


810 


P.  Ct.  Interest 
Iowa  Bonds  &  Mortgages 

GEO.  W.  FRANK  &  DAR- 
BOW,  BANKERS  and  Negotia 
tors  of  Loans.  Corning,  Iowa 
and  195  Broadway,  Western  Union  Hldg.,  N.  ^-.make 
loans  on  the  best  Improved  farms  In  Iowa,  at  8  t»  10 
per  cent  Interest.  Always  first  Hens  and  Improved 
^arms:  never  exceeds  one-third  the  cash  value 
of  the  land  alone.  The  bonds  have  coupons 
attached,  and  the  Interest  Is  paid  semj-annually,  at 
the  Central  National  Bank,  In  New  \ork,  and  the 
principal,  when  due.  at  the  same  bank.  Several  years 
experience  of  the  firm  In  loaning  has  shown  these 
loans  to  be 

PERFECTLY    SAFE! 

The  Interest  and  principal  have  always  been  paid 
when  due,  without  the  loss  of  a  dollar.  Send  for  full 
printed  particulars,  or  call  at  the  New  York  office 
and  examine  maps  and  applications  for  loans  In  sums 
ranging  from  |5(J0  to  |5,000. 

REFERENCES:  ,    „^ 

Wm.  A.  Wheelock,  Esq.,  Prest.  Cent.  NatT  Bank,  N.T. 
Gllman,  Son  &  Co..  Banters,  «  Exchange  Place,  N.  Y  . 
H.  C.  Fahncstock,  Esq.,  First  National  Bank,  N.  1 . 
Henry  11. Palmer,  Esq.,  New  Brunswick,  N.J. 
Chas.  .J.  Starr,  Esq.,  Stamford,  Ct. 


Financial. 


UNION  TRUST  CO. 

OF    NEW    YORK, 
No.  73  Broadway,  Cor.  Rector  St. 

CAPITAL,    -    ■    -^  .    ■   $1,000,000. 

HAS  SPECIAL  FACILITIES  FOR  ACTING  AS 

Transfer  Ag^ciit  and 

Registrar  of  Stocks. 

Authorized  by  law  to  act  as  Executor,  Administra- 
tor, Guardian,  Receiver,  or  Trustee,  aad  is  a 

liEGAli  DEPOSITORY  FOR  MONEY. 

Interest  allowed  on  Deposits,  which  may  be  made 
and  withdrawn  at  any  time. 

N.  B.— Checks  on  this  Institution  pass  through  the 
Clearlng-Honse.  EDWARD  KING,  PrtuMenl. 

.1.  M.  McLean.  \8t  \  ice-Pr&tiflent. 
"Wai.  Whitkwbigut,  2(1  Vice  Pt-euJent. 


.sq, 

.,  Si 


A.  J.  Odell,  Esq.,  Soc'v  D.  L.  &  W.  RR.  Co. 

Aaron  Ilealy,  Esq.,  5  Ferry  street,  N.  Y  . 

Edwards  &  Odell,  Attorneys,  53  William  street,  N .  T. 

A  Solid  Ten  Per  Cent. 

OLD    AND   TRIED. 

Bonds.  Stocks,  SiVINOS  BANKS  EVEN,  prove 
brittle  reeds.  The  old  CENTRAL  ILLINOIS  LOAN 
AGENCY  Btmds  unmoved  amldyt  the  storm.  If  you 
wish  Inveslments  ABtOLUlELY  SAFE  IN  A^y 
CONTINGENCY',  address,  for  circular-"  Actuary  of 
KANSAS,  MibSOUIU  &  CENTRAL  ILLINOIS  LOAN 
AG£NCV."  jACKflO?mLl.B,  III. 


Trask    6c  Stone, 

BANKSRS    AND    BROKERS. 
No,   7    NEW   srUfeET,  NEW  VORK, 

Transact  a  General  IViDklng  Busicess. 

STOCKS,  BONDS  aad  GOLD  Bengal  and  Sold  od 
Commleelon,  and  carried  on  Margiua. 

Deposits  KeceWed  and  lotcrest  Allowed. 

car  Accounta  of  Country  Bansi  and  Banters  re- 
ceived on  favorable  terma. 

Albert   E.  Hachfield, 

18     ^VALIj     street,    new    IfORK, 

DKAL8    IN 

Ftrst-Class   luvcNtment    Secnrities, 

CITY    BONDS    OF   ALL   KINDS, 
RaILBOAD    BOITPS    AND     SOBTHEKN     SECUBITIBS    OF 

AU,  Descriptions. 

W^  ANTED. 

Sonthcrn  Railroad  Bonds,  all  kinds. 

Toledo  LogftDsport  &  Burlington  Bonds. 

Kansas  PacltSc  llailroa  •.  Honda. 

"Weet  WiBconsln  Uallroal  IJonce. 

All  bonds  guaranteed  by  Eric  Kallroad. 


Hilmers,McGowan&Co 

BROKERS    IN 
FOREIGN    EXCHANGE    AND    GOI.D, 

63   Wall   Street,   New   Vork. 

(P.  O.  BOX  2,S47.) 
Sp«cla1  attention  paid  to  the  negotiation  df  Com 
merclal  kills.  


G.   Amsinck  6c  Co. 


150  Pearl  Street,  Neur  York, 

AeSKTS  FOR  Tax 

LONDON  AND  HANSEATIO  BANK, 

fLmiTKDV  -LOW  DON. 


Hatch  &   Foote, 

BANKERS,  No.  12   AVAtiI<   STREET 

BDT    Aim    BELI. 

GOVERNMENT     BONDS,    GOLD,     STOCKS     AND 

MISCELLANEOUS   SECURITIES, 


J.  M.  McLeas, 

B.  H.  HUTTON, 

E.  B.  Wkslkt, 
G.  G.  Williams, 

J.  H. 


EXECUTIVE    COMMITTEE. 

Samuel  Willetb, 
Wm.  Whitewriout, 
Geo.  Cabot  Wakd, 
Theodore  Roosevelt. 


OGILVIE,  Secretary. 


The  Brooklyn  Trust  Co. 

Cdr.  of  Montague  &  Clinton  ata.,  Brooklyn,  N.  Y. 
CAPITAL,  fSOO.OeO. 

This  Company  is  authorized  by  special  cbarter  toac; 
as  receiver,  trustee,  guardian,  execuior  or  adminla* 
trator. 

It,  can  act  as  agent  In  tlie  sale  or  management  of  real 
estate,  collect  interest  or  dividends,  receive  registry 
in(^  transfer  books,  or  make  parcbase  and  sale  of  Gov- 
ernK  tnt  aid  otiier  securltiea. 

Religious  and  charitable  Institutions,  and  persons 
unaccustomed  to  tbe  transucllon  of  business,  will  find 
this  Company  a  safe  and  conve:neut  depository  for 
money.  UIPLEY  ROPfe'S,  President. 

CHAS.  H.  MARVIN,  VIce-PreBt. 

Edqab  M.  Cttllrn.  Counsel. 

TRUSTEES : 
J.  8.  Rockwell,        Henrv  Sanger,      Alex.  McCue, 
John  P.  Rolfe,        Chas.  U.  Marvin,  A.  A.  Low, 
Thomas  SulUvan,  AUm.  IS.  Baylls,    S.  B.  Chittenden, 
a.B.  Pierrepont,   DanMChauncey,  John  T.  Martin, 
'  •     —  Joslah  O.  Low,     Ripley  Ropes. 

Austin  Corb'n.  Fdmund  W.Corliei. 
Wm.  R.  BUNKER,  Secretary 


Financial. 


FISK  &  HA.TCH, 

BANKERS, 

No.    5    NASSAU    ST.,    NEW    VORK. 

V,  S.  Govemment  Bonds  bought  and  sold  In 
amounts  to  suit  Investors ;  also  Gold,  Silver,  and  or- 
elgn  coins.  Deposits  received  In  Currency  or  Gold, 
and  Interest  allowed  on  Balances.  Special  attention 
paid  to  Investment  Orders  for  Miscellaneous  Stocka 
and  Bonds. 


John  Halpey, 
Alex.  M.  White, 


The  Safe  Deposit   Co. 

OF    NE\r    YORK, 

(THE  FIRST  ESTABLISHED  IN  THE  WORLD.) 
FRANCIS  H.  JENKS,  Prcsd't. 

140, 142  &  146  BROADWAY,  COR.  LIBERTY  ST. 

RENTS  SAFES  In  Its  BURGLAR-PROOF  VAULTS, 

(515  to  $200  per  annnm) ;  also 

RECEIVES    ON    SPECIAL    DEPOSIT 

UNDER  GUARANTEE, 

BONDS,  STOCKS,  MORTGAGES  WITH  THE  BOND, 
WILLS,  PLATE,  JEWELItY,  VALUABLE  PAPERS  ; 
f  1  ;a  year  on  $1,000  of  Bon-Is,  or  a  tenth  of  one  pr.  ct. 


American 

BAJVIv-lVOTE    CO.. 

OFFICE,     143    BROADWAY, 
New    York. 
ENGRAVES     AND     PRINTS 

Bask-Notes,  Boyos  fob  QovttRNMENTa  and  Cob 

POBATIOS8,  Bills  of  Exchange,  Certificates 

OF  Stock,  Postage  and  Bevknuk  Stamps 

Policies  of  Insitbance,  and  all 

Kinds  of  Securities, 

IN    THE    mOST    ARTISTIC    STTfLE, 

and 
IS  A  BUILDINO  PROOF  AOAIKST  FIRE. 

ALBERT  G.  GOODALL,  President, 

C.  L.  Van  Zandt,  Vice-Pres.  &  Manaffer. 
TiiEO.  H.  Fbbeland,  Sec.  Geo.  n.  Statner,  Trcas. 


Henry  S.    King  &  Co., 

RANKERS, 

45  Pall  mall,  Iiondon,  England. 

Issue  CIRCULAR  NOTES  fret  Qf  charge,  KyaXXattlt 
In  all  parts  of  the  world. 

Grant  COMMERCIAL  CREDITS  for  use  sgalnat 
Consignments  of  Merchandise. 

Execute  Orders  on  the  London  Stock  KzchaBge. 
Make  Collections  on  all  Points.  Receive  Deposit 
and  Current  Accounts  on  favorable  terms,  and  do  A 
General  London  and  Foreign  Banking  Business. 

KING,  BAILIilE    4:    CO.,    Liverpool. 

NEW   YORK    CORRESPONDENTS, 
nessrs.    WARD,  CAIflPBELI.    4c    CO. 


STOCKS  and  BONDS 
At   Auction. 

The  ■  nnderrfgned    hold    REGULAR    AOCTION 
SALES  of  all  classea  of 

STOCKS    A1\D    BOKDS, 


WEDNESDAYS   AND   SATURDAYS. 
ADRIAN!   IS.    HIUI.LEK    &   SOW, 

No.  T    PINE  STREET,  NEST  YORK. 


R.  A.  Lancaster  &  Co., 

BANKERS   AND   BROKERS, 
66   Broadway.    New    York. 

SOUTHERN  AND  MISCKLLANKOHS  SECOKITIBB 

Bought  and  S.ild  on  Commission. 
VUSGINLA  STATE  AND  RAILROAD  SECURITIES 
A  Specialty. 
liSana    Negotlaied. 


X.JllU.fCS^et. 

CA^   Co. 

BANKERS, 

COR.  OP  WALL  STREET   AND   BROADWAY 
New    York. 
Transact  a  General  Banking  Business,  Including 
Jurchaso  and  sale  of   STOCKS,  BONDS  and  GOLD 
for  cash  or  on  a  margin. 

Investmeiit  Securities  For  Sale. 

p.   O.    BOX   2,047. 
A.M.  Kidder.     C.  W.McLellan,  Je.         W.  Tbabk 


J.  H.  HAAR.  J.  BEKG8TLEB.  C.  F.  KUEaNKHDHDT 

Haar  &   Co., 

BANKERS    AND     BROKERS, 

45  WALL  STREET. 
DEALERS    IN    SPECIE    AND    UNITED    STATES 
SECUKITIES.    Buy  and  sell  Stocks,  Bonds,  and  Gold 
for  cash  or  on  margin.    S.nclal  attention  paid   to 

SKDElIs'"EXKCUTEf.-   AT    THE  PHILADELPHIA 
AND  BOSTON  STOCK  EXCHANGES 


N.  T.  Beers,  Jr., 
Brooklyn      Stocks, 

GAS    STOCKS, 
i  a     WAI'      STREET. 


Brinckerhofi;Turner  &  Co 

Manufacturers  and  Dealers  in 

COTTON    DUCK 

pen 
CAR   COVERING   AND   CAR    SEATS, 

14  to  l.iU  INCUES  WIDE, 

And  all  kinds  of 

COTTON    CANVAS,    SAIL     DUCK,    FELTING 

DUCK,    BAGGING,    RAVENS   DUCK,    SlIL 

TWINES,  &c.      "  ON  I'AHIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES." 

Also,  Agents 

Vnitcd  States  BiuitliiglCoinpany 

A  full  supply,  all  Widths  and  Colors  always 

in  stock. 
100  DUANE  ST.,  NEW  Y'OIIK. 

Elbert  A.  BniNOKERnaFF,      J.  Spenoeb  Tuuneb, 
Henry  D.  Poluemus,  bpociai. 


nkstes' 


OF  THK 
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Furnished  Gratis  to  all  Subscribers  of  tlie  Clironicle. 

[entered  accordior  to  act  of  Coagress,  In  the  year  1878.  br  Wm.  B.  Duta  *  Co..  In  the  office  of  the  Librarian  of  CongreM,  WaahlaxtoB,  D.  C.I 

NEW    YORK,   JANUARY    26,    1878. 


i 


INVESTORS'    SUPPLEMENT 

or  THE 

Cnmnitrriol  atih  financial  Cliranirle. 

The  Supplement  Is  issued  on  the  last  Saturday  of  each  month,  containing 
a  complete  exhibit  of  the  Funded  Debt  of  States  and  Cities,  and  of  the  Stocks 
and  Bonds  of  Railroad  and  other  Companies. 

It  is  furnished  without  extra  charge  to  ail  regular  subscribers  of  The 
Chronicle;  no  single  copies  are  sold  at  the  office,  as  a  sulScicnt  supply  is 
printed  for  subscribers  only. 

Transient  advertisements  are  inserted  at  twenty -five  cents  per  line;  adver- 
tisements by  the  quarter,  six  months  or  year,  at  special  rates. 

TVIIililAM    B.    DANA    &:    CO.,    PablUhem, 
79  <«  81  Trilliam  streel. 


In  government  bonds  there  has  been  a  fair  demand 
from  moderate  investors,  and  the  principal  supply  on 
our  market  has  been  furnished  by  the  bonds  imported 
from  abroad.  Messrs.  Gwynne  &  Day,  in  their  circular, 
dated  January  12,  give  the  following  table,  showing  at 
what  prices  (exclusive  of  accrued  interest)  the  several 
issues  named  would  pay  the  rates  of  interest  given  at 
the  heads  of  the  respective  columns: 


INVESTMENTS  IN  J,iNU,lRY. 

There  has  been  less  activity  in  investment  securities 
this  January  than  is  usual  in  the  first  month  of  the  year. 
In  periods  of  ordinary  prosperity,  January  is  a  favorable 
time  to  negotiate  loans,  as  there  is  a  good  demand  for 
securities  on  the  re-investment  of  interest  and  dividends 
disbursed  after  the  first  of  the  year.  The  relatively 
alack  business  this  month  may  arise  from  two  causes — 
first,  that  there  is  less  money  to  place,  and  next,  that 
there  is  more  uncertainty  about  investments. 

It  is  but  a  truism  to  say  that  the  pendency  of  a  law  to 
change  the  value  of  the  legal  tender  dollar  6  to  8  per 
cent,  is  an  obstacle  to  free  purchases  of  any  sort  of  time 
obligations,  which  would  be   liable   to  be   paid   off   in 
dollars  of  less  value  than  those  given  by  the  investor. 
Thus  the  silver  bill  in  Congress  acts  as  a  check  on  all 
business  engagements  reaching  into  the  future,  and  its 
immediate  effect  is  to  greatly  increase  the   prevailing 
depression — this  much  is  certain,  whatever  the  ultimate 
result  may  be.    The  general  course  of  affairs  is  some- 
times best  shown  by  a  single  illustration — in  the  present 
instance,  one  of  our  most  prominent  corporations,  hold- 
ing nearly  $60,000,000  of  real  estate  bonds  and  mort- 
gages, declines  to  lend  out  any  more  money  until  the 
silver  (juestion  is  settled,  and  their  position  in  thus  coming 
to  a  dead  halt  is  a  type  of  the  situation  in  which  capital- 
ists and  investors  in  general  now  find  themselves.    When 
the  silver  bill  passed  the  Illinois  Legislature  last  year, 
we  know  that  some,  if  not  all,  of  the  principal  lenders 
on   farm   mortgages   in    that   State   immediately    gave 
directions  to  stop  all  loans  at  once,  and  many  a  farmer 
who  wanted  money,  and  could  easily  and  honestly  make 
20  per  cent  a  year  with  it  on  his  farm,  would  have  gone 
without  hia  loan  had  not  the  law  failed  by  the  Gov- 
ernor's veto.     There  is  too  much  animosity  shown  on 
both  sides  in  the  silver  discussion,  and  we  trust  that  the 
contemplation  of  these  bare  facts  as  illustrations  of  the 
natural  and  inevitable  results  of  silver  remonetization, 
may  not  be  lost  upon  those  who  honestly  advocate  the 
passage  of  the  pending  bill. 


1       3Ji 

4 

m 

iV, 

Interest 

peran'm. 

per  an'm. 

peran'm. 

peran'm. 

Payable. 

U.S.  4  p.  c,  July  1,!907. 

104  44 

100  00 

95-82 

91-83 

J.  A.  J.O. 

"     4>4  "    Sept.  1,1891. 

1W96 

105  2:j 

102-67 

100  00 

M.  J.  8.  D. 

"     6s,  ISSl— .May,  1831. 

li)3-S8 

103  C9 

103-81 

Kirs'} 

P.  M.  A.  N. 

"    6s,  ISSI-Jm.,  1881. 

106-.S3 

105  81 

104-88 

104-17 

J.  &,  i. 

"     6s,  18SI-  July,  1881. 

Vfl-il 

1(6  47 

105  64 

101-81 

3.  &J. 

"    Cur'cy  68-Jan.,18!)5i     188  10 

124  50 

1210^ 

117-69 

J.  4  J. 

"              "    l!-fl«i     18!)-2e 

12.^-49 

121-86 

118-37 

J.  A  J. 

"    1P9TI     130  33 

126  44 

12i-66 

119-02 

J.  &  J. 

"    18981     131  ■4:1 

127  36 

I2)-'12 

119-65 

J.  A  J. 

"    1899|     132  50 

U8  23 

121  .5 

120  24 

J.  &  J. 

The  various  report-^  of  Northern  State  finances,  as 
they  come  in  for  the  year  1877,  are  exceedingly  satis- 
factory. The  debts  of  nearly  all  these  States  have  been 
rapidly  reduced  since  the  war,  and  their  present  position 
is  such  as  to  fully  warrant  the  high  stand  which  their 
bonds  occupy  in  the  market.  The  most  damaging  set- 
back received  for  a  long  time  by  Southern  State  bonds 
comes  from  the  action  of  the  Tennessee  Legislature  in 
refusing  to  offer  the  creditors  of  the  State  even  50  per 
cent  of  their  holdings,  with  the  same  interest  carried  by 
the  original  bonds.  As  the  ability  of  the  State  to  pay 
without  difficulty  so  small  an  amount  as  $11,000,000 
admits  of  no  argument,  the  indisposition  to  give  new 
bonds  for  even  this  moderate  sum  showed  a  spirit  of 
repudiation  which  is  anything  but  encouraging.  In 
making  any  settlement  hereafter  with  states  or  cities* 
the  bondholders  should  be  careful  to  insist  on  the  pro- 
vision that  coupons  shall  be  made  receivable  for  taxes, 
as  this,  according  to  the  decision  in  Virginia,  forms  a 
contract  which  gives  the  bondholders  something  to 
depend  on.  The  "  honor  of  a  sovereign  State,"  although 
an  excellent  thing  in  itself,  has  proved  to  be  a  poor 
support  for  the  confiding  creditor  to  lean  upon. 

City  bonds  are  held  steadily,  with  very  few  transac- 
tions in  public.  The  discussion  as  to  the  enormous 
increase  in  county,  town  and  city  debts  has  had  a  whole- 
some effect  in  checking  the  evil,  and  most  of  the  leading 
cities  are  not  adding  much  to  their  outstanding  liabili- 
ties, Brooklyn  is  an  exception  to  this,  and  increased 
her  net  debt  by  1781,623  in  1876  and  $659,382  in  1877. 

Railroad  bonds  are  growing  in  favor,  and  there  are  not 
many  7  per  cent  first  mortgages  on  paying  roads  that 
can  now  be  bought  at  par.  Without  another  freight 
war,  the  prospect  for  a  good  business  on  railroads  during 
the  first  half  of  1878  is  certainly  very  fair.  Prices  have 
recently  been  stronger,  and  we  look  for  a  further  advance 
during  February. 


STOCK   AND    BOND   TABLES. 


NOTES. 

These  tables  are  expressly  Intended  to  be  need  In  connection  with  the  Information  concerning  Investment  matters,  publishea  from  week  to 
week  In  the  Chronicle— to  which  an  index  is  furnished  in  the  remarks  at  the  foot  of  the  tables.    Annual  reports  are  in  black-faced  figures. 

A  full  description  of  U.  S.  GoTCmment  Securities  is  published  regularly  in  the  Chronicle  each  month,  as  soon  as  the  official  "Debt  State- 
ment" is  issued. 

Prices  of  all  Stocks  and  Bonds  are  quoted  weekly  in  the  Chronicle. 

The  following  will  give  explanations  of  each  column  of  the  tables  below : 

Description. — Railroads  leased  to  others  will  of  ten  be  found  under  the  lessee's  name.  Thefollowingabbreviationsfrcqucntly  occur,  viz.:  M.  for 
"mortgage,"  s.  f.  for  "  sinking  ftmd,"  1.  gr.  for  "  laud  grant,"  reg.  for  "  registered,"  coup,  for  "  coupon,"  Br.  for  "  Branch,"  guar,  for  "  guaranteed," 
end.  for  •'  endorsed." 

Sate  of  Bonds.— The  date  of  issue  on  the  face  of  the  bond  is  referred  to  in  this  column. 

Miles  of  JitKid.— Opposite  Stocks,  this  means  the  miles  of  road  operated,  on  which  the  earnings  are  based ;  opposite  bonds,  the  miles  covered 
by  the  mortgage. 

Size  or  Far  Value.— These  figures  are  dollars,  showing  the  denominations  or  par  value.    The  figures  "  100,  &c.,"  signify  $100  and  larger. 

Rate  Per  Cent.— The  Interest  per  annum  is  given  for  bonds,  but  the  per  cent  of  last  ditsldend  for  stocks ;  a  means  gold ;  x,  extra ;  s,  stock  or  scrip. 

When  Payable.— J.  &  J.  stands  for  Jan.  &  July ;  F.  &  A..  Feb.  &  Aug.;  M.  &  S.,  March  &  Sept.;  A.  &  O.,  April  &  Oct.;  M.  it  N.,  May  &  Nov.;  J.  & 
D.,  June  <fe  Dec;  Q.— J.,  quarterly  from  Jauuai-y;  Q.—F.,  quarterly  from  Feb.;  Q. — M.,  quarterly  from  March. 

Sonds, principal  when  due ;  Stocks,  last  dividend. — The  date  tu  this  colimin  shows  the  period  when  the  principal  falls  due  of  bonds,  but  the  tim  • 
vhen  the  last  dividend  was  paid  on  stocks.  

STATE    SECUEITIES. 

«inb«crlberi»  will  confer  a  sreat  fttvor  by  sflrlng  tiiiTaodlate   notice  of  any  error  discovered  In  theue  Tables. 


DESCRIPTION. 


For  explanations  see  notes  above. 


.^iaftama— Substitution  bonds  (A)  ($7,000,000). 

Substitut'n  b'ds  for  EK.  (B)  (,$59(1,000) 

do  for  Ala.  &  CUatt.  (C)  ($1,000,000) 

Educational  funded  debt 

Funded  "obligations" 

^r*-ansa«— Funding  bonds  of  1869  and  1870... 

I'unding  Bomls  lS70  (Ilolford) 

Levee  bonds  (or  warrants) 

Old  unfunded  debt,  indudi ug  interest 

Ten  year  b'ds,  Act  May  29.'7l 

Secured  sinking  fnud  bonds  (Act.  Dec,  1874) 

To  Memphis  cfe  Little  Rock  Eailro.id 

To  I..ittIo  Rock  &  Fort  Smith  Railroad 

To  Little  Rock,  Pine  Bluffs  &  N.  Orlciuia  RR-. 

To  Miss.,  Ouachita  &  Red  River  Raili'oad 

To  Arkansas  Central  Railioad 

State  scrip 

Calif orn i«— Soldiers'  relief 

State  capital  bonds 

Funded  debt  bonds  of  1873 

Connecticut — War  bonds,  20  year J   Coupon 

War  bonds,  '2,0  y»ar \        or 

do  not  taxable.  20  year. .  )  regist'd. 

New  bonds,  coui»on,  10-20  year,  not  taxable. 
Dist.  of  Columbiii—  Perm't  imi>'t,  gold,  coup 

Permanent  improvement  bouds,  coupon 

F)md.  b'ds  (U.S.  guar., Acts  Jmic,'74&  Feb., '75) 

Market  house  bonds,  coupon 

Water  stock  bonds,  coupcm 

Washington  funding,  gold 

Other  Washington  debt 

Corporation  of  Georgetown,  registered  stock. 
Florida— Btate  bonds 

Consolidated  gold  bonds 

Loan  to  Jacksonville,  Pensacola  &  Mobile  RR. 
fieorjrto— Atlantic  &  Gulf  Railroad  bonds 

Bonds,  act  of  Mar.  12,  '60  (renewal  W.  &  A.).. 

Quarterly  gold  bonds,  act  of  Sept.   15,  1870.. 

Bonds,  act  of  Jan.  18,  '72 

Bonds  for  funding  (Act  Feb.  19,  '73) 

Bouds  to  fund  coupons  on  endorsed  bonds... 

Bonds  exchanged  for  endorsed  RR,  bonds 

/H»noi»— Refunded  stock  bonds 

Normal  University  bonds 

Thornton  loan  bouds 

War  bonds 

Jjirftana— Bonds,  short  loan 

Bonds,  short  loan 

School  fund  bonds  (non-negoti.ablc) 

JTaJisos— Bonds,  1861  to  '60,  funding,  &e 

Bonds  for  various  State  purposes 

Military  loan 

loKisiana— Bonds  for  relief  of  State  Treasury  . 

Bonds  in  aid  of  various  railroads 

Levee  bonds— -Act  35  of  1865 

do  Actll5ofl867 

do  special— ,Vct  32  of  1870 

Bonds  funding  coupons 

do      to  Boeuf  &  Crocodile  Navigation  Co. . . 
do     Issued  to  State  Peniteutiary 


Date  of 
Bonds. 


1876 
1876 
1876 

'1874 

1869  to  '70 
1870 
1871 

1838  to  '39 
1874 
1875 
1869 
1870 
1870 
1870 
1870 
1863 
1863 

1870  to  '72 
1873 
1863 
1864 
1865 
1877 
1872 
1873 
1874 
1872 

1871  to  '73 
1872 

1828  to  '68 


1871 
1873 
1870 
1808  to '06 
1866 
1870 
1872 
1873 
1876 
1877 


1875 
1876 

1861to"'69 
1861  to  '75 
1864  to  '6o 
1853 


1866 
1867 
1870 
1866 
1870 
1869 


Size  or 

par 
Value. 


$100&c. 
100  &c. 
100  &c. 


1,000 

1,000 

100  &c. 


1,000 
1,000 
1,000 
1,000 
1,000 

500  "ic. 

SOO'&c. 
1,000 
1,000 

100  &c. 
1,000 

500  <tc. 

56'&c. 

50  &c. 

1,000 

100  &c. 


1.000 

1  000 

500 

500  Ac. 
1,000 
1,000 

250AC, 
1,000 
1,000 
1,000 
1,»00 
1,000 

100  &c. 


100  &c. 
100  &c. 

'  500 
1,000 
1,000 
1,000 
500 
100  &e. 
1,000 
1,000 


Amount 
Outstanding 


$6,300,000 

514,000 

459,000 

2,810,670 

1,000,000 

1,886,000 

1,316,000 

1,986,773 

1,985,955 

258,300 

375,000 

1,200,000 

1 ,000.000 

1,200,000 

600,000 

1,350,000 

1,353,120 

95,500 

500,000 

2,801,000 

877,000 

1,318,."J00 

1,741,100 

1,000,000 

4,000,000 

670,300 

13,743,250 

150,800 

431,000 

1,810,300 

1,065,400 

252,491 

350,000 

899,400 

4.000.000 

900,000 

3,600,000 

2,098,000 

307,500 

900,000 

542,000 

2.298,000 

224,000 

23,000 

86,000 

142,300 

200,000 

510,000 

8,904,783 

101,175 

739,000 

2S9.000 

79,000 

342,000 

83,000 

203,000 

80,000 

52,800 

80.00« 

17,000 


INTEREST. 


Rate. 


2  Ac. 
5 


8 
6 
6 

7 

10 ' 
6 

7 
7 
7 
7 
7 
5  <&8 

I- 

6 
6 
5 

««• 

3-65 
7 
7 

6  g. 
5,  6,  7-3 
6 
7 

6  g. 
8g. 
6 
7 
7 
7 
8 
7 
6 
6 
6 
6 
6 
7 
6 
6 
6 
7 
7 
6 
6 
8 
6 
8 
6 
8 
7 


g. 


When 
Payable 


J.  &  J 
J.  &  J 
J.  &  J 

J.  &  J 
J.  &  J 


J.  &  J. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
A.  &  O. 

J.  &"j. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
F.  &  A, 
J.  &  J. 
J.  &  J, 
Various 
Various 
Q.-J. 

J.  '&.  J. 
J.  <k  J. 
F.  &  A. 
J.   &  J. 

Q.-J. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
J.  &  J 
J.  &  J. 
J.  &  J. 
M.  &  S. 
J.  &  J. 
A.  <k  O. 
A.  &  O. 
Various 

July. 
J.  &  J. 
J.  &  J 
J.  &  J. 
Varioui^ 
Variout- 
M.  &  N. 
M.  &  S 
J.  &  J. 
J.  &  J. 
M.  &  S. 


Where  Payable  and  by 
Whom. 


New  York, 
do 
do 

Montgomery. 
N.  Y.,  Union  Trust  Co. 


Principal  when 
Due. 


July  1, 1906 
Jiilv  1.  1906 
July  1 ,  1906 


do 


do 


New  York,  Latham.  A.  &  Co. 
N.  Y.,  Union  Trust  Co, 
do  do 

do  do 

do  do 

do  do 


Sacramento,  Treasury. 

do  do 

do  do 

Hartford,  Treasury. 

do  do 

do  do 

do  do 

N.  Y.,  First  National  Bank 

do  do 

U.  S.  Treasury. 

Washington,  D.  C. 

do 

New  York  and  Washington 

Washington,  D.  C. 

do 

N.  Y.,  Importers'  &  Tr.  B'k 

do  do 


N.  Y.,  Fourth  National  B'k, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Am.  Exchange  Bank, 

do  do 

do  do 

do  do 

New  York. 

do 


N.  Y.,  Doanell,  L.  &  Co. 
do  do 

do  do 

$15,000  1 
119,000 

.\mounts     not 
fuiulable.  per 
report  of  Oct. 
1,  1H77. 
80,000 


July  1,1884, 
1899 
1900 
1900 


1884 

' 1 899 " 

1900 

1900 

1900 

AprU,  190O 


1883 

1885 

1893 
Jan.  1,  1883 
Jan.  1,  1884 
Oct.  1,  1885 
May  1,1897 
July  1,  1891 
July  1, 1891 
Aug.  1,  1924 
July  26,  1892 
Oct.  1,  1901  to '03 

1892 


Jan.   1,  1903 


1878-81  and  1886 

May,  1886 

Oct.,   1890 

July,  1892 

April  1,1878  to '86 

JiUy  1,  1890 

Jan.  1.   1889 

Various 

Jan.,  1880 

Jan.,  1880 

Jan.,  1880 

April  1,  1878 

April  1,  1879 

1883  to  '84 
1878  to  '99 

1884  to  '99 
July,  1893 

1872  to  1906 

1886 

May  1,    1907 

March  1. 1875 

1836  &  '88 

Jan.  1,  1890 

March  1, 1909 


Alabama.— The  State  gives  30-year  bonds,  dated 
July  1,  1876,  bearing  2  per  cent  for  5  years.  3  per 
cent  for  next  5  years,  4  per  cent  for  next  10  years, 
and  5  per  cent  for  last  10  years,  for  old  bond-,  with- 
out any  allowance  for  past-due  coupons.  Ala.  & 
Chat.  enilorBcd  bonds  are  excliaugcd  (for  $1,000,000 
of  the  new  bonds,  class  C,  whicn  bear  2  per  cent 
for  five  years  and  4  per  cent  for  remaining  2»  years). 
For  railniad  endorsements  the  bonds  issued 
bear  .5  percent.  An  analysis  of  the  debt  and  fund- 
ing operations  is  in  V.  -ii,  p.  28.  There  were 
$3,7t5,C0)  of  ruilroad  obligaiion?  unprovided  for  in 
the  "adjustment.'"  The  value  of  all  taxal)le  property 
IS  about  t)(Kl,CiOO,000;  tax  rate,  7  mills.  The  as- 
sessed valuation  of  real  estate  in  187t)  was  $86,874,- 
218.    (V.  2:1,  p.  39,  40,  397,  682;  V.  21,  p,  23,  420.) 

Arkansof.-fMe  of  taxation,  10  mills.  The  State 
Is  in  default  for  interest,  except  on  the  ten  per  cents 
of  lc74  and  secured  sinking  fund  bonds,  issued 
under  the  law  of  December,  IS74.  Assessed  vaiua- 
tion  of  taxable  property.  894,095,243.  The  total 
interest  overdue  July  1,  1876,  was  $4,127,68-J,  making 
total  bonded  debt.  $1.5,HOd,310.  (V.  30,  p.  161;  V. 
23.  p.  174;  V.  24,  p  88,  430,  4««,  t64;  V.  25,  p.  161.) 

CoUfomla.—The  State  holds  in  trust  for  School 
and  University  funds  the  #500,000  Capitol  bonds 
and  $2,063,000  of  bonds  1873.  Total  valuation  of 
property,  1876  and  1877,  was  as  follows:  Real  estate, 
$418,8«l,023  in  1877,  against  $4.'j4 ,990.351  in  1876; 
personal  property,  $199,243,892  in  1877,  against 
tl39,3t7,69j   In    1816— total,    $018,083,315   in    1877, 


a  itainst  $595,073,177  in  1876.  Tax  rale  for  1876-7. 
7Z}i  cents  per  $100. 

Vonnecticvt.—'V\i<i  debt  of  Connecticut  was  all 
created  ori^nally  for  war  purposes.  Assessed  va'ue 
of  real  and  personal  property,  18?7,  *3I4,406,977; 
rate  of  taxation,  1;^  mills.    (V.  24,  p.  387.) 

District  of  Columbla.—The  total  assessed  value 
of  taxable  real  estate  in  1875  was  g93,45-J,684.  The 
interest  due  Aug.,  1S76,  and  Feb..  1877,  on  the  3-65 
bonds  was  provided  for  by  the  Sundry  Civil  bill. 
(V.  22,  p.  ;8I;  V.  2:3,  p.  542;  V.  24,  p.  39.) 

Florida.— hess  Ijie  sinking  fund  of  $97,900,  and  J . 
P.  and  M.  loan  the  total  debt  is  $1,1(11, 7(!0,  which 
dops  not  include  81,32,000  bonds  of  IS,"!?,  held  by 
Indian  Trust  Fund.  Real  and  personal  property 
are  valued  about  $35,00:1,000;  tax  rate.  7  mills.  The 
Jacksonville  Pensacola  &  Mobile  RR.  is  in  litiga- 
tion. (V.  21,  p.  466,  591;  V.  22,  p.  158,  833;  V.  2:1, 
p.  576;  V.  25,  p.  212.) 

Qeorgia. — The  constltntional  amendment  in  1877 
declared  void  several  issurs  of  bonds  and  railroad 
endorsements.  The  So.  Ga.  &  Florida  RR,  has 
$464,000  of  bonds  endorsed,  but  the  Company  pa3*8 
interest  and  the  road  is  estimated  lobe  nearly  worth 
the  bonds.  The  total  State  debt  is  $11,109,500,  and 
there  are  assets  valued  at  $8,U6O.()C0.  Assessed 
value  of  properly  in  1876  was  as  follows :  Lands, 
$91,865,7:2;  city  iiiid  town  property,  $51,186,037; 
personal,  $99,811,94'.;  total,  *2I5,8,';:1,750,  against 
8261,755,884  In  1875;  rate  of  tax  in  1877,  five  mills. 
Governor's  Message,  V.  S4,  p.  89.    (V.  22,  p.  4)0, 


690,614;  V.  23,  p.  62J;  V.  24,  p.  89. 15?;  V.  25,  p. 

IS8,  162.) 

Illinois. — The  Illinois  Central  Railroad  charter 
tax  on  earnings  contributes  over  $300,000  per  year 
to  the  State  revenue.  For  1877  the  total  assessed 
value  as  equalized  was:  lands,  $491. '04.984;  town 
and  citv  lots,  $208,521,0(7;  total,  8892.:i43,308,  Slate 
tax  in  i876,  2-8  mills.    (V.  24,  p.  40.) 

/n<fiono.— There  are  also  $139,000  of  war  bonds. 
There  has  been  eomu  question  as  to  the  State's  obli- 
gation to  pay  the  Wabash  &  Erie  Canal  debt.  Tax- 
able valuation,  1876— real  estate,  8(':^^.84ti,860;  per- 
sonal, $,23.:J6.',781;  railroads,  $38,208,931;  corpora- 
tions, $4,900,811;  total  valuation,  $864,720,440, 
against  $897,739,783  in  1875,  and  $9:3:1,581.067  in  18:3. 
Tax  rate,  13  mills.  A  law  permitting  towns  to 
issue  bonds  was  passed  in  18(5.  A  similar  law 
was  p.assedfor  counties.  (V.  19,  p.  493,  52i);  V.  21, 
p.  85;  V.  ii,  p.  104,  209,  61.5.) 

A'aMOS. —Kansas  has  but  a  small  State  debt,  hut 
the  issues  of  municipal  bonds  have  been  large. 
The  valuation  of  real  and  personal  property 
in  1877  was  $136,019,113,  against  $132,144,580  in 
1876,  Tax  rate,  5kf  mills  for  State  purposes. 
State  funds  hold  »610,925  of  Ihe  bonds,  (V.  SO,  p.  14; 
V.  84,  p.  40.) 

7.<)Ki,«to;;(i.— The  fnnd!ngbill  passed  Jan,  24, 1874, 
scaled  the  debt  down  to  tiO  per  cent  of  the  f  ,cc  value. 


Januart  20,  1878.  J 


STATE    SEOUBITIEB. 


Sabacrlbora  nrlll  eoafsr  a  sreat  Aror  hf  Ktvlns  Immodlata   notice  ot  mar  error  diacovered  In  thee*  Table*. 


DESCRIPTION. 


For  explanation  see  notes  on  llrst  pftgc  of  tablc«. 


LouUiana—fContimied)— 

BonilH  to  (iukI  IlimtiU);  il«l>t  n(  Stnt« 

do  to  Mississippi  A  .Mexican  Oult  Canal.. 
do  to  Northern  Louisiana  .t  Texiw  KR.  Co. 
do      school  &  semin.irv,  held  hy  Ht.  Truas.. 

do      to  N.  Orleans.  Mohili)  &  Chatt.  RR 

do      to  N.  Orleans,  Moliilc  &  Texas  RK 

N.  O.  Mob.  &  Texas  RR.  bonds,  oud.  by  State 

Consoliilatvit  f nndod  bonds 

Kamr— Civil  loan  bonds 1  u^ 

War  lo.in  bonds (    .i, 

Bounty  loan  bonds '  ^S 

do  do  1^^ 

Municipal  war  debt  assumed JOC 

Jfary/aiu/— Baltimore  &  Ohio  Railroad,  storUng 

Cliesjipeake    &  Ohio  Canal,  sterling 

Railroads  :uid  can al s 

Eastern  Shore  Railroad 

Baltinuire  &  Siis(|uehauna  Railroad 

Chesapeake  it  Ohio  Canal 

Baltiniino  &  Susci^uehanna  Railroad 

Annapolis  ^i  Elkrid^o  Railroad 

Defenses  Iloinity  Loan 

Deaf  and  Dnnib  Asylum  Loan 

Maryland  Hospital  Loan,  10-15  years 

Maryland  State  Loan 

J/a»«(ifA  H«rH«— Back  Bay  LanddLoan 

Union  Fund  Loan 

Coast  Defense  Loan 

Bounty  Fund  Loan 

Bounty  Fimd  Loan 

do  do    sterling 

War  Loan,  sterling 

Troy  &  Ureeutleld  Railroad  loan,  sterling. . 
do  do  home  ... 

do  do  sterling.. 

do  do  sterling. . 

do  do  sterling. . 

do  do  dollar  bonds 

do  do  do 

Soutliern  Vermont  Railroad  Loan 

Boston,  Hartford  &  Eric  Railroad,  sterling 

Harbor  Land  Improvement  (5-20») 

Dan  vers  Lunatic  UnspitsI 

Lunatic  Hospital.  Worcester 

New  State  Prisons,  sterling 

JficAisrnii— Renewal  Loan  Bonds 

Two  Million  Loan 

War  Bounty  Bonds 

Salute  Mario   Canal  bonds 

Jfi>iiw«J(n— State  Building  Loan 

Stat«  Building  Loan 

do  do        coupon 

Railroad  Bonds  (not  recognized) 

JfiMottrf— State    bonds 

Consolidated  bonds 

University  and  I^unatic  Asylum  bonds 

State  Bank  stock  refunding 

Bonds  to  North  Missouri  Railrofid 

Bonds  to  Cairo  ifc  Fulton  Railroad 

Bonds  to  Platte  County  Railroad 

Bonds  to  Iron  Mountain  Railroad 

Pacific  Railroad  ot  Missouri 

Southwestern  Branch  Facilio  Railroad 

Fimding  bonds _ 

Renewal  bonds,  coup.,  5-208,  (act  Mch.  29,  '7i ) 

Hannibal  &  St.  Joseph  Railroad 

do  do  renewal . . . 

ir«&ra«fca— Bonds  (act  Feb.  14, 1877)  coupon 

^etxuJa— State  bonds 

Tenitorial  bonds 

New  Hampshire — War  loan,  coupon  bonds... 

War  loan,  coupon  bonds 

Municipal  war  loan 

State  bonds 

New  Jersey— War  loan  bonds,  tax  free 

War  loan  bonds,  tax  free 

do    do   taxable 


Date  of 

Size  or 

Bonds. 

par 

Value. 

1870 

$1,00!0 

18«!) 

1,000 

186i> 

1,000 

1857 

1,000 

1870 

1,000 

1871 

1,000 

1809 

1,000 

1874 

100  Ac. 

1851  to  -61 

500  Ac. 

1803 

500  Ac. 

18(i;t 

1,000 

1801 

500  Ac. 

1808 

100  Ac. 

18.S8 

...• 

1838 

Various. 

- 

1839 

1837 

1870 

1839 

1839 

1868 

1870  &  •7-1 

1872  A '70 

100  Ac. 

1872 

1861  to '62 

500 

1802 

1,000 

1803 

1,000 

1863 

1,000 

1864, 

500  Ac. 

1864 

£100  Ac 

1869 

£200 

1858  to  -61 

£200  Ac 

1861  to  '63 

500  Ac. 

1808 

£100 

1871 

200  Ac. 

1875 

£500 

1873  to '74 

1,000 

1875 

1,000 

1860 

5,000 

1868  to '69 

£200 

1874  &'76 

1,000 

1874  &  '76 

1,000 

1875-'76 

1.000 

1875 

£500 

1858 

1,000 

1863 

1,000 

1865 

1,000 

1859 

1,000 

1868 

1,000 

1869 

1,000 

1873 

1,000 

1858 

1,000 

1865  to -66 

1,000 

1808 

1,000 

1872 

1,000 

1874 

1,000 

1854  to '58 

1,000 

1857  to  '59 

1,000 

1859  to  '60 

1,000 

1854  to  '59 

1,000 

1853  to  '59 

1,000 

1857  to  '06 

1,000 

1874 

1,000 

1875-6 

1,000 

1857  to '75 

1,000 

1874 

1,000 

1877 

1,000 

1871 

1,000 

1872 

1,000 

1861 

1,000 

1864 

1,000 

1872 

100  Ac. 

1873 

100  Ac. 

186) 

100  Ac. 

1863 

100  Ac. 

1864 

100  Ac. 

Amount 
outstanding. 


$12,000 

260,000 

10.000 

184,000 

70,000 

2,500,000 

875,000 

11,'J21,075 

2. '1,000 

385,000 

307.000 

2,330,000 

2,826,900 

2,010,000 

2,502,555 

155,615 

31,069 

269,000 

528,355 

298,435. 

62,605 

3,326,750 

225,000 

465,000 

691,291 

220.000 

200,000 

888,000 

200,000 

4,379,500 

4,000,744 

999,944 

554,180 

900,500 

2,952,400 

5,598,912 

1,497,980 

700,000 

1,300,000 

200,000 

3,599,024 

700,000 

1,350.000 

1,100,000 

1,292,280 

101,000 

629,000 

357,000 

46,000 

100,000 

50,000 

250,000 

2,275,000 

439.000 

2,727,000 

401,000 

104,000 

1,945,000 

392,000 

504,000 

1.528,000 

2,971,000 

784,000 

1,000,000 

3,805,000 

1,518,000 

1,182,000 

566,369 

160,000 

800,000 

110,000 

600,000 

2,206,100 

.noo.ooo 

700,000 
900,900 
595,400 


INTEREST. 


Hate. 


When        Where  payable  and  by 
Payable  wliom. 


e 

7-30 

8 

6 

8 
8 
8 
7 
6 
6 
6 
6 
6 
5  g. 

5 
3 
6 
6 
6 
6 
6 
6 
6 

5  g. 

6  g. 


5  g. 

i«- 

5  g. 

5  g. 
5  g. 
5  g. 

5  g. 
5  g. 
?«• 

^^■ 

if: 

6 
7 
6 
7 
7 
7 
7 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
8 
919AIO 
9I3 
6 
6 
6 
6 
6 
6 
6 


M.  AN. 

M.  A  8. 
A.  A  O. 
Various 
J.  A  J. 
A.  A  O. 

J.  A  J. 
M.  A  8. 
M.  A  8. 
F.  A  A. 
J.  A  D. 
A.  A  O. 
J.  A  J. 
J.   A  J. 

q.-j. 

A.  A  O. 
Quart'}- 

Q.-J  ■ 
A.  A  O. 
J.  A  J, 
J.  A  J. 
J.  A  J. 

m.'a'n. 

J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  A  N 
JI.  A  N. 
J.  A  J 
A.  A  O, 
A.  A  O, 
A.  A  O, 
J.  A  J. 
J.  A  J 
J.  A  J. 
.1.  A  J 
A.  A  O 
J.  A  J 
J.  A  J 
Various 
Various 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.A  N. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  D 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J 
J.  A  J. 
J.  A  J 
J.  A  J 
J.  A  J. 
J.  A  J 
J.  A  J 
J.  A  J 
J.  A  J 
J.  A  J. 
A.  A  O. 
Various 
M.  A  8 
J.  A  J 
M.A  8. 
J.  A  J. 
,T.  A  J 
J.  A  J. 
J.  A  J. 
J.  A  J. 


260,000 


f 
Anicmnt^  not 

fundable. 
Tier  report  of* 
Oct.  1,  1877. 


48,000 

70,000 

2,500,000 

875.000 

N.  Y.,  WInslow.  li.  ACo.~ 

Boston,  SufToik  Bank. 

do  do 

do  d« 

do  do 

Augusta  and  Boston.' 

London,  Baring  Bros. 

do  do 

Baltimore,  State  Agency. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston,  Treasury. 

do  do 

do  do 

do  do 

do  do 

London,  Baring  Bros. 

do  do 

do  do 

Boston,  Treasury. 

London,  Baring  Bros. 

do  do 

do  do 

Boston,  Treasury. 

do  do 

do  do 

London,  Baring  Bros. 

BostoQ,  Treasury. 

Boston,  Treasury. 

do  do 

Loudon,  McCalmonts. 

N.  Y.,  Am.  Exchange  Bank. 

do       do 

do       do 

do       do 

St.  Paul,  Treasury. 

do  do 

do  do 


N.  Y.,  Bank  ot  Commerce. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N,  Y.,  B'k  N.  America. 

do       do 

State  Treasury. 

8tato  Treasury. 

do 

Concord  or  Boston. 

do  do 

do  do 

do  do 

Trenton  and  Jersey  City. 

do  do 

do  do 


Frloclpal  when 
duo. 


May.  1910 

1899 

1909 

1897 

July  1, 1910 

April,  1911 

Jan.",  1914 

March  1,  1878 

March  1,  1883 

Aug.  15,  1880 

June  I,  1889 

Oct.  1.1889 

1890 

1890 

1880  A  1890 

1890 

1890 

1885 

1890 

1890 

1883 

1885  A  '89 

1887  A  1891 

1887 

May  1,  1880 

July  1,  1878 

July  1,  1883 

July  1,  1883 

May  1,  1894 

May  1,  1894 

July  1,  1889 

Oct.,  1888  to '90 

April,  1890  to  '94 

April,  1882 

July,  1891 

Jan.  1,  1895 

July.  1891  to '94 

July  1,  1895 

April  1,  1890 

July  1. 1900 

Sept.  1.1894-96 

J'lyl.'94-.Scp.l,'9ff 

Mayl'95-Sep.l,'96 

Jan.    1,  1895 

July.  1878 

Jan.  1.  1883 

May,  1890 

July,  1879 

1878 

1879 

1883  to  1903 

Dec,  1887 

1883 

1888 

July,  1892 


1877  to '88 
1877  to '8» 
1889  to  '90 
1877  to  '89 
1870  to  '87 

1876 
July,  1894 

1895-6 
1887  to  '95 


April  1,  1897 

1881  and  '82 

March.  1887 

July.  1878 

Sept.,  1884  A  '89 

Jan.,  '92  to  1905 

July  1,1879  A '80 

Jan.,  1879  to '84 

Jan.,  1886  to '96 

Jan.,  '97  to  1902 


Funding  wa?  resumed  May,  TT,  subject  to  Supreme 
Court  decision  (See  V.  '24,  p.  5i9).  The  Board 
of  Liquidation,  on  Oct.  1,  1877,  gives  old  debt 
fundable.  $880,800:  old  not  fundable,  ».3,971.0OO. 
The  amount  of  each  class  not  fundable  is  given 
above  in  the  interest  column.  The  total  assessed 
value  of  roHl  estate  m  187.')  was  tl80,R(K'.073;  per- 
sonal. »40.ai<),M";  of  which  New  Orleans  had 
$99,463,389  of  real  and  ta8,n8,'i3.3  of  personal.  The 
gross  revenue  in  1975  was  t3,i«8,153.  and  expenses, 
t.?.lB.\T07.  State  tux  rate,  14)i  mills.  (V.  23,  p. 
525,  595:  V.  24,  p.  469,  519;  V.  J5,  p.  90.) 

J/(iIn<.— The  sinking  funds  ($911,461,  January, 
I87S,  reduce  th(!  total  debt  to  a  net  amonnt  of 
$4,904,11)4.  Valuation  of  total  taxables  in  1875, 
tiia5,(X)0.(X)0:  tax  rale  in  1877,  3  mills.  For  1818, 
treasurer  advises  SX  mills. 

Maryland.— The  assessed  valnation  of  property  in 
1877  was  $4;8.468.!'23,  on  which  the  rate  of  taxation 
was  nji  cents  per  $100;  receipts  from  railroad, 
canal  and  other  stocks  owned  by  the  State  was 
$l!IO,-5fi.  The  State  has  larjelv  assisted  canals  and 
raiboads,  and  holds  $4,2:i5,T13  of  stocks  and  bonds 
ranked  as  productive,  leaving  '  $8,,39fl,332  of  deot 
without  any  offset:  the  State  also  holds  $23,360,1)82 
In  unproductive  securities. 

Jfattae/luseUt.-Mi  Interest  on  the  funded  debt  of 
Hassachnsetts  is  pnid  in  coin.  The  credit  of 
Uie  State  stands  high  in  Lonilon  and  at  home. 
Daring  1817  the  funded  debt  was  reduced 
9330,1x0.  The  sinking  funds  m  January,  187T, 
were  $11,070,520.  The  Iloosac  tunnel  has  cost 
the  State  about  $17,6«(l,«ro.  including  interest  paid. 
Real  estate  assessed  m  1877  *1, 191,499,228,  against 
$l,ab2,I43,.3a6  in  1878;  personal.  Including  b,ink 
fl""".  $108,665,487  In  18:7.  against  $.':38,4<)5,162 
In  187].  The  loan  to  B.  II.  A  E.  Rallruad  was 
secured  bv  deposit  of  $3,600,000  "Berdell"  mortga2B 
bonds,  afterwards  exchanged  for  N.  Y.  A  N.  E. 
RR.  stock,  and  had  a  sinkioir  fund  of  $!Hi3.8C0  Janu- 
ary I,  1817.    (V.  28,  p.  354;  V.  28,  p.  40.) 


3ltchU)an.—The  debt  has  been  largely  diminished 
'in  the  last  few  years.  Assessed  valuation  of  real 
and  personal  property,  iH'iT.  $ii.30,000,000.  and  tax 
rate  2 i  mills.  Surplus  revcuuc  is  applied  to  pur- 
chase of  bonds. 

Mlnnetota.-KM  the  State  bonds  are  now  held  by 
the  permanent  school  fund.  Minnesota  has  refused 
to  recognize  the  "  State  Kailroad  bonds  "  of  1858 
to  the  amount  of  $2,27.^.1)00.  A  proposed  constitu- 
tional amendment  in  1877  provided  for  a  settlement 
with  the  holders,  but  was  defeated  by  a  lar^'c 
majority.  Taxable  propcriv,  1S75,  $218,8.55.74^}.  of 
which  $»5,l(i2,4«7  was  ix,Tsonal;  In  1876,  $J18,830,74), 
of  which  $4'>.:i02,4''5  WHS  personal;  State  tax, 
i  mills;  tax  for  all  purposes,  16  8-10  mills.  (V.  22, 
p.  63,  567;   V.  24,  p.  40,  170,   227.) 

jn««)«ri.— The  equalized  valuation  of  all  real 
and  personal  property  in  1377  was  $610,5o8.S40. 
The  tax  rate  is  40c.  per  $100.  To  provide  for  bonds 
matnriiiL'  (JS38.000  in  l.sr7  and  $490,000  in  1578)  a 
law  of  1875  authorized  tue  sale  of  new  bonds.  The 
Hannibal  A  St.  Joseph  Railroad  provides  for  its 
own  debt.  (V.  22,  p.  8:1,  5'Jl;  V.  23,  p.  135,  397, 
493;  V.  24,  p.  171,  821,  542.) 

Nfbratlca.—Ot  these  the  State  school  fund  holds 
$413,000.    (V.  24,  p.  204.) 

Nevaila. 
nominal. 

New  Ha'HptAire.-The  debt  of  New  Hampshire 
was  created  for  war  purposes,  and  Is  being  gradually 
reduced.  The  Municipal  loan  of  187i  w.as  issued  to 
cities  and  towns,  the  proceeds  to  be  applied  to  their 
war  debts.  Total  valuation  In  18.6,  $199,083,353. 
Tax  rate,  $2  per  $1,000. 

Neio  Jersey.— The  debt  was  created  for  war  pur- 
poses, and  is  provided  for  by  sinking  funds,, 
which  amounted  .Ian  1,  187-<,  to  $1,453,435.  Of  the 
first     two   classes   of   bonds  the  principal  is  pay- 


-The  debt  of  Nevada  Is  hardly  more  ttian 


able  $100,000  per  year.  Valuation  of  real  property 
in  1877.  $119,729,400:  personal  $123,888,381:  total, 
8566,i.'i0,bi>7,  against  $.V.16,83.;.707  iu  I'iie,  and  $81».. 
7.11,094  in  1875.    State  tax,  S)i  mills. 

New  York. — The  following  were  valuations  and 
tax  rate  for  State  purposes  in  the  years  1850  and 
1865,  and  from  1870  to  1871 : 


Year. 

Real  Estate. 

Personal. 

State  tax. 

185'.t... 

..$1,097,584,584 

$307,3«9,1.55 

2H 

1885... 

.    1,158,387,^171 

3n,Ki  314 

4  53-80 

1870... 

. .     I,.'j:i2,72n,'.l07 

431.281,278 

7  41-15* 

1871... 

..     l.,'-.:l!),9.)0,lli(i 

4.52,8,17,7.32 

5  79-120 

isra... 

..     l,64t,379,410 

147,24S,1I35 

9'i 

1873... 

..     1,892,52.3,071 

437,102,315 

6  9&-100 

1874... 

. .     1.7.'X),898.918 

41.8,608.055 

7« 

1875... 

..     ],960,a^2.7O:i 

407,4*7,.399 

6 

isn... 

..     2.108,12.-1,872 

.167.911.401 

Sll-M 

1877... 

..     2..3r8,S.Vi,17S 

379,4  8,110 

3    1-6 

■The  general  fund  debt  will  be  paid  in  July,  1S78. 
and  the  canal  debt  only,  of  about  $9,000,000.  will 
then  remain.  The  gross  St«te  dcjt.  Sept.  80,  1877. 
was  $in,9.',7,0t1  and  town,  county,  and  city  debts  in 
December,  187.^,  were  $241,079,859.  (V.  88,  p.  63, 
471;  V.  24,  p.  !7,  49;  V.  26,  p.  18.) 

NortA  Caro/iaa.— North  Carolina  Is  heavily  burden- 
ed with  debt.  In  proportion  to  her  taxable  projierty. 
Total  property  was  as.sesscd  In  1876-7  at  $148,- 
564,567;  1875,  $152,516.02:1;  1874,  $139,953,361:  187i 
$143,783.81:1  Interest  is  paid  on  bonds  issued 
to  Nortn  Carolina  Railroad  ($2.sno.OOOi,  as  the 
State  holds  $3,000,200  stock  and  receives  dir- 
ideufls  thereon.  Other  interest  in  default.  A  fand- 
Ing  bill  passed  the  Leinslaturc  March.  187S,  (See 
CiiRONicLE,  V.  211,  p.  ^6,1  but  nothioi;  was  done 
under  it.  In  New  York,  bonds  are  cUaaUIed 
thus  :  "Old,"  being  those  Issned  prior  to  May  1, 
1361,  couiions  on  from  Jan.  '09;  "  N.  C.  R.  R.'' 
Issue  of  (3,800,000  to  that  road,  coups,  on  since 
Jan.  A  April,  '60;  fame  "coup,  off"  have  had  7 
coups,  paid;  ■' funding  act  '86''  carry  coups.  Jan., 
'69;  "funding  act  ^68"  carry  coupons  April, 
'69.  "  New  "— authorixed  before  war,  except  $1,SU0.- 
000  in  1869;  "Special  lax,  1st,"  carry  coup.  April, 
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DESCRIPTION. 


For  explanations  sec  notes  on  first  page  of  tables 


Date  of 
Bonds. 


Size  or 

par 
Value. 


Amount 
outstanding. 


INTEREST. 


Rate. 


When 
Payable 


Where  Payable  and  by 


Payable 
Whom. 


Principal— When 


sipal — 1 
Due. 


Ifew  York — General  fund  debt -deficiency  loan 


Canal  debt, 


I     Under  Art.  7,  Sec.  3,  of  Con-  J 
I  stitution,  and  Art.  7,  See.  12.1 


Iforth  Carolina — RR.  and  improvcm't  bonds,  old 

Railroad  and  improvement  bonds,  old 

^^.  and  improv't  bonds,  new  (not  speci.al  tax) 
do  do  do  do 

Funding  bonds,  since  war 

do  do  

Registered  certificates  of  literary  fund 

Penitentiarj-  bonds,  act  Aug.  24,  1868 

Special  ta.x  bonds 

O/ito— Register'd  loan,  payable  after  June,  1881 

Registered  loan,  payable  after  June,  1886 

Oresron— Bounty   bonds 

Modoc  war  bonds 

Willamette  Canal  and  Lock 

Pennsi/lmnia—Ueg.  bonds,  tax  fr.,  (red'ble  '92). 

Inclmed  plane  loan 

Coupon  loan  (except  $53,000  rcg.),  April  2 

do  April  2 

■Coupon  loan  (except  $41,000  ree.)  ef  April  19. 

Stock  loan  of  Feb.  2  (registered) 

do  do       (coupon) .■ 

do  do       (registered) 

do  do       (registered) 

do  do       (registered) 

Agricultural  College  laud  scrip 

Rhode  Island— \i ax  bonds 

War  bonds 

do      

do      

South  Carolina — State  stock 

State  House  stock 

do  bonds 

Funding  bonds  and  stock 

Blue  Ridge  Railroad  bonds 

Funding  bills  receivable 

Payment  of  interest 

Funding  bank  bills 

Conversion  bonds  and  stock 

Land  connuissiou  bonds 

Fire  loan  bonds,  sterling 

do        stock,  domestic 

Bonds— Relief  State  Treasury 

Reduction  of  Public  Debt  stock 

Consolidated  bonds,  coup.  (Bounding  act) 

do  stock  (i\indiug  act) 

Railroad  endorsements 

rennes.9fe— New  fuuding  bonds,  act  of  1873 

Bonds  registered,  act  of  1873 

Fundable  bonds  and  coup,  not  yet  presented . 

Bonds,  registerable,  not  presented 

Held  by  E.T.  University  (not  to  be  funded) . . . 
reicw— Funding  State  debt  (act  May  2, 1871) . . . 
Frontier  dcf'se, gold, act  Aug.5,'70(red'ble  '91) 
Revenue  delicieucy  bonds,  act  Dec.  2, 1871.. 
Bonds,  act  Mar.,  1874  (for  paying  Hoat'gdebt) 
Vct'n  Pension  bonds,  act  Apl.,'74,  (rcd'ble'79) 

Redemption  of  debt,  act  Aug.  C,  '76 

yermonl—  War  loan  bonds,  coupon 

War  loan  boiuls,  registered 

Virqinia — Old  bonds,  23  fundable,  coupon 

Old  bonds,  23  fundable,  registered 

do  sterling,  not  reiinired  to  bo  funded 

Consol.  (Act  Mar.  "71)  coup,  tax  receivable 

do  do  rcg.,  coiiv.  into  coup... 

do       (Act  1872)  "Peeler,"  cp.,  not  rec'ble. 

do  do        rcg.,  do  

Deferred  certificates  (W.  Va.) 

Interest  on  sterling  debt,  funded  (Act  1871) . . 
Interest  unpaid  Sciit.  30,  '76,  on  debt  proper. 


1848 
1875 
1872 
1873 
1873 
1874 


1866 
1868 
1867 
1868 

iseo 

1856 


1870 
1877 
1849 
1852 
1852 
1853 
1867 
1867 
1867 
1867 
1867 
1872 
1862 
1863 
1863 
1864 
1794 

1836  to '61 

1853  to  '54 
1866 
1854 
1868 
1868 
1868 
1869 

1869  to  '70 
1838 
1838 
1869 

Dec,  1873 
1873 
1873 


1874 
Various. 
Various. 
Various. 

1872 
1871 
1872 
1874 
1874 
1876 
1862 
1862 
1851  to '66 
1851  to '66 
1851 
1871 
1871 
1872 
1872 
1871 
1871 


«- 

500  &c 

500  &c. 
1,000 
1,000 

100  &c. 

100  &c. 

1,000 
1,000 

100  &c. 

100  &c, 


100  &c. 

1,000 
1.000 
1,000 
50  &c. 
500  &c. 
50  &c. 
50  Ac. 
50  &o. 

1,000 
1,000 
1,000 
1,000 

Various 

Various 
1.000 
50,&c 
1,000 
1,000 
1,000 

500,&c. 

500,&c. 

500,&c. 


Various 
Various 

1,060 

1,000 

Various 

1,000 

i.boo 

1,000 

1,000 

100 

1,000 

500.&C. 

500,&c. 

500&C \ 

Vari's  5 

£100  &c 

100,&c. 

100,&c. 

100,&c. 

100,&c. 

Various 

Various 


$800,000 

473,000 

1,562,900 

847,500 

4,302,600 

2,000,000 

4,738,800 

3,639,400 

2,383,000 

1,695,000 

2,417,400 

1,711,400 

383,045 

44,000 

11,407,000 

4,072,640 

2,400,000 

26,500 

130,991 

160,000 

8,000,000 

400,000 

395,000 

87,000 

273,000 

2,556,2.'>0 

367,000 

90,400 

9,251,850 

723,950 

500,000 

975,000 

200,000 

631,000 

738,000 

17,411 

'    289,172 

192,000 

238,933 

469,000 

72,000 

149,000 

242,350 

451,000 

13,000 

481,944 

151,780 

7,000 

241,257 

4.023,000 

149,254 

4.797,008 

6.617,000 

16,194,000 

661,000 

460,000 

396,000 

75,000 

697,000 

500,000 

1,000,000 

1,153,974 

1,564,000 

34,000 

137,000 

6,401,295 

2,.331,250 

18,740,800 

1,483,715 

2,185,100 

1,152,800 

15,239.370 

212,833 

4,188,141 


6g. 
§«• 

%'■ 

6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
7 
7 
7 
5 

5  g. 

4l2g. 

%^- 

6 

5 

6 

5 

6 

6 

6 

6 

6 

3  g. 

I'- 
6g. 

6g. 

6  g. 

«^- 

6 
6 
6 

"e' 

5&  6 

5,  5M,  6 

5 

6 

6 

Vg. 
7g. 

10^- 

%'■ 
6 

6 
6 
6 
6 
6 


,T. 

*  .1. 

.1. 

&  J. 

.1. 

&  J. 

J. 

*  .1. 

.1. 

&  J. 

A. 

*  0. 

.1. 

&  J. 

A. 

A  0. 

.1. 

&  J. 

A. 

&.  0. 

.1. 

*  .1. 

A. 

*  0. 

.1. 

*  .1. 

A. 

&  0. 

A. 

*  0. 

,1. 

&  J. 

,1. 

A  .1. 

J. 

&  J. 

.1. 

A   .1. 

.1. 

A  .1; 

K. 

&  A. 

.1. 

A.I. 

.1. 

&  J. 

.1. 

*  .1. 

V. 

&  A. 

V. 

A   A. 

F. 

A  A. 

¥. 

&  A. 

V. 

*  A. 

F. 

&  A. 

M 

'&"s. 

A. 

&  0. 

.1. 

.t  .1. 

v. 

A  A. 

<■ 

.-J. 

,p. 

&  J. 

,r. 

&  J. 

,1. 

&  J. 

,1. 

&  3. 

A. 

&  0. 

A. 

.t  0. 

J. 

&  J. 

.1. 

*  .1. 

.1. 

&  J. 

.-J. 

.—J. 

.1. 

A  .1. 

,1. 

&   J. 

.1. 

&  J. 

J. 

&  J. 

N.  Y.,  Manhattan  Bank. 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York. 

do 

do 

do 

do 

do 

Raleigh,  Treasury. 

New  York. 

do 

N.  Y.,  American  Exch.  B'k, 

do  do 

State  Treasury. 

do  do 

do  do 

Phila.,  Farm.  &  Mech.  B'k. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
Harrisburg 


do 
do 
do 
do 
do 
do 
do 
do 
do 
Treasury. 


July,  1878 

Oct.,   1893 

July,  1887 

Jan.  1,1883 

July  1, 1891 

Oct.   1,  1892 

1868  to '98 

1868  to  '98 

1868  to '98 

1868  to '98 

Jan.,  1900 

Oct.,   1898 

Indefinite. 

Oct.,   1898 

1898  to '99 

July,  1884 

Jan.,  1887 

1884 

1880 

1880 

Feb.  1, 1902 

April,  1879 

July,  1882 

July,  1882 

Aug.,  1878 

Feb.,  1877  to '82 

Feb.,  1877  to '82 

Feb.,  1877-1882 

Feb.,  1882-1892 

Feb.,  1882-1892 


Providence,  R.  I.  H.  &  T.  Co. 
do  do 

do  do 

do  do 

Columbia,  State  Treasury, 
do  do 

do  do 

Columbia  and  New  York. 

Columbia,  Treasury. 

Columbia  and  New  York. 

do  do 

do  do 

do  do 

do  do 

London. 

Columbia. 

Columbia  &  Fis.  Agcn.  N.Y. 


Sept.  1,  1882 

April  1,  1883 

July  1,  1893 

Aug.  1,  1894 

At  pleasure. 

1877  to '86 

1871  to  '80 

July  1, 1887  to '97 

July  1,1875  to '79 

July  1,  1888 

July  1, 1888 

July  1,  1889 

July  1,  1882 


July  1,  1868 
July  1,1868 

1888 


New  York  or  Columbia, 
do  do 


July  1, 1893 
July  1, 1893 


J.  &  J. 
J.  &  J. 


.T.  &  J. 

Various 

yi.&  s. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 

J.  &  D. 
J.  &  D. 


Y.,  Fourth  Nat.  Bank, 
do  do 


J. 

&  J. 

&  J. 

&  J. 

&  J. 

&  J. 

&  J. 

&  J. 

&  J. 


N.  Y..   Fourth  Nat.  Bank. 

State  Treasury. 

N.Y.,  DonnelI,Law8on&  Co . 

do  do 

do  do 

State   Ti'casury. 

New  York  &  State  Treasury. 

Boston,  N.  B.  Mut.  Red'n. 

Montpeller,  Treasury. 

New  York. 

Richmond,  Treasury. 

London,  Baring  B.  &*Co. 

Richmond,  Treasury. 

do 

do 

do 


July  1,  1914 
1875  to  1900 

1900 

1875  to  1900 

Various. 

1891 

1911 

1892 
March  1, 1904 

1894 
July,  1906 
Dec.  1,  1878 
Dec.  1,  1890 
1886  to  '95 
At  jileasure 

1886 

1905 

1905 


London,  Baring  B.  &  Ct. 


Contingent 
1905 


69;  "2d"coup.of  Oct. '69:  "  Sd  "  conp.  April,  1870. 
CV.  21,  p.  670;  V.  23,  p.  599,  615, 647;  V.  «4,  p.  17,  826.) 

OAio.— Ohio  has  a  very  small  State  debt,  bnt 
large  locnl  debts,  amounting  in  1S76  to  $36,059,973. 
Vahiations  in  1877  were:  Real  estate  in  cities,  &c., 
$878,449,113;  other,  $706,347,619;  personalty,  *49;1,- 
694,810.  Total  taxes  levied  in  18T7  tl.Sll.aSi  for 
Btate  purposes,  and  $^.i,975,5!2  on  all  local  taxe«. 
Report  on  State  and  local  debts,  V.  22,  p.  64;  V. 
2i,  p.  17. 

Oregon, — The  debt  is  provided  for  by  sinking 
funds,  payable  from  land  sales.  Taxable  property 
in  187S  was  assessed  at  $41,197,149;  X  mill  tax 
was  laid  for  Relief  bonds  and  1  mill  for  Bounty 
bonds. 

Pennsytvanifi.— The  new  5  per  cent  loan  of  i8,000,- 
COO  was  sold  to  take  up  maturing  hoUQs.  Total  debt 
Nov.  .311,  "77,822,94.3,814;  available  assets,  $9,054,910; 
Cet  debt,  $13,984,039.     No  tax    is  laid    for   State 

urposes  on  real  estate,  and  revenue  is  raised 
prinolpally  from  corporations.  Taxes  are  levied 
on  pc-r^onal  property,  which  was  assessed  in  1877 
at  $159,318,817,  and  the  tax  was  $574,817.  ftatc 
expenses  have  lately  exceeded  revenue,  and  sinking 
funds  have  been  diverted  to  meet  the  deficiency. 
The  State  holds  tl.75t,:i:j:  in  stocks  and  $7,900,000 
of  railroad  bonds.  Interest  has  been  paid  in  gold  ou 
the  State  debt  issued  prior  to  1867,  but  the  bonds 
■paid  off  in  1877  were  paid  in  currency.  Any  coupon 
bonds  may  be  changed  to  registered.  The  bonds 
dne  in  1877  are  payable  at  anv  time  till  1882;  those 
of  188-J  till  18»2.  (V.  21,  p.  137;  V.  83,  p.  64;  V.  21, 
p.  414,421,  469;  V.S6,  p.  IS.) 

Bhode  Island.— The  debt  was  all  created  for  war 
purposes  and  is  being  steadily  dimlnislied.  The 
Taloation  of  real  property  in  187G  was  $185,159,848, 
and  personal,  $S6,69i,928,  and  tax  rate  15  cents  ou 
$100. 

Bo.  Carolina. — The  Governor's  message  on  finances 
in  V.  'M,  p.  397.  The  funding  law  approved  Dec. 
23,  1873,  provided  for  scaling  down  the  old  debt  by 


fiving  new  bonds  to  the  extent  of  60  per  cent,  and 
eclared  void  the  conversion  bonds  to  the  amount 
of  $5,965,000.  The  interest  due  in  July,  18T6,  was 
only  paid  in  part.  Law  for  payment  of  interest  of 
January  and  July,  1877.  passed  in  M^y,  but  a  com- 
mittee to  investigate  bonds  and  ascertain  what  con- 
sols were  properly  issued  was  appointt-d,  and  sat  at 
Columbia  in  August.  Only  about  $850,000  are 
understood  to  be  taintjdwith  any  suspicion.  Total 
valuation  of  all  properly— in  1876,  real  estate.  $8(>,- 
187,120;  personal.  $40,598,376;  railroad  property, 
$6,:M7,142,  makins  a  total  of  $1.J3.13-J,'i38.  Rate 
of  taxation  in  1876,  11  mills.  (V.  31,  p.  489,  814; 
V.  23,  p.  40:  V.  24.  p.  199,  445,  496,  643,  557;  V.  25,  p. 
79,  641 ;  V.  20,  p.  6S.) 

Tennessee.— The  coupons  of  July,  1875,  together 
with  those  of  July,  J874,  and  January,  1875,  re- 
maining due,  were  paid  in  September.  1876. 
The  debt  of  solvent  railroads,  January,  1877,  was 
$3,453,145,  and  total  debt,  less  that  amount, 
$2i,852,0Il,  incUidina  $l-29,(r20  outstanding  war- 
rants and  $2,08S,7'lt}  past-due  interest,  against 
which  $95, 6:^  is  owed  by  solvent  railroads.  The 
State's  endorsciuents  for  railroads  are  $l,80i,00P,  of 
which  $1,560,000  is  taken  care  of  by  the  roads. 
Bonds  to  amount  of  $75,000  were  over-due  in  1876, 
and  $80,000  more  fall  due  in  1877;  these  are  fund 
able  at  the  option  of  the  Le^'islature.  Later 
statement,  V.  23,  p.  477.  Total  valuations  in  1877 
$2i6,0i:0,C00;  total  in  1876,  $878,0-jn,631,  against  $88,^<,- 
('38,583  in  1875.  The  rate  of  taxation  was  reduced 
from  40  cents  on  the  $100  to  10  cents  by  the  Legis- 
lature, in  March  1S77.  Tennessee  bonds  sold"  in 
New  York  as  "old,"  are  those  issued  before  1862; 
"New,"  issued  since  1862;  "New  Series,"  the  new 
funding  bonds.  (V.  21,  p.  87,  313,  614;  V.  82,  p.  478; 
V.  23,  p.  16,  .397;  V.  21.  p.  40,  112,  S89,  519;  V.  26,  p. 
458,  477,  585,  619,  633;  V.  26,  p.  68.) 

Texas.— VoT  all  bonds,  except  lOs  of  1891,  the 
interest  and  3  per  cent  of  principal  yearly  are  pro- 
vided  for  by  special  appropriations.  The  valuation 
of  taxable  property  in  1876  was  $850,853,759,  against 


$241,841 .860  in  1874.  Tax  rate,  .50.  From  the  Comp- 
troller's report  we  have  the  following  statistics  for 
1875: 

Total  value  of  taxable  property  assessed.  $250,85.3,798 

Statetax 1,854,354 

PoUtax ,..  198,322 

County  taxes  1,959,134 

Miles  of  UR.  in  the  State  ass'd  for  taxes. . .  1,487 

Value  of  railroads $16,605,122 

Number  of  acres  of  land  assessed  in  the 

State 66,637,920 

Value  of  lots  assessed  in  the  State 44,606,937 

(V.  23,  p.  452;  V.  24,  p.  665;  V.  25,  p.  115.) 

Vermont.— Thii  State  has  a  very  small  debt— all 
created  for  war  purposes.  Of  the  registered  bonds 
$135,500  are  held  for  Agricultural  College.  The 
sinking  fund,  Aug.  1.,  1876,  was  $l:i5,938. 

Virginia. — These  amounts  arc  exclusive  of 
bonds  held  by  Literary  fund  and  Sinking  fund. 
The  Funding  act  of  1871  provided  tha*  coupons 
of  the  funded  bonds  should  be  receivable  for 
State  taxes.  For  2-3  of  the  old  bonds  a  new  bond 
was  issued,  and  for  the  other  K  a  deferred 
certificate  given  (as  the  proportion  due  by  West 
Virginia).  The  act  of  1812  amended  that  of  1871 
by  not  allowing  coupons  to  be  received  for  taxes. 
The  sinking  fund  holds  $5,145,2;!  of  State  bonds 
and  certificates.  All  interest  overdue  Septem- 
ber. 30,  1877,  was  $4,188,141,  and  the  to  al  principal 
of  debt  proper  $2H,360,816.  Assessed  value  of 
real  estate  in  1576  wai  $242,756,548.  against  $251,- 
573,611  in  IS73.  I'ersnnalty  in  187n,  J7S,680,940. 
Tax  rate,  5  mills,  'Ihe  receipts  for  fiscal  year 
1875-6,  were  $2,679,3.39.  They  exceeded  the  average 
annual  receipts  of  the  previous  six  years  by  $801,- 
276,  and  they  exceeded  the  receipts  of  the  fiscal 
year  1874-5  by  $161,549.  The  disbursements  were 
$2,66*,i.()31.  'I'he  Governor's  message  states  that 
present  tax-laws,  proptrly  enforced,  will  furnish 
enough  money  to  pay  intvraet.  (V.  3S,p.  699;  V.  25, 
p.  138,  286,  685;  V.  26,  p.  68.) 
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CITY  SECURITIES. 


va 


Subaerlbor*  will  eonfter  a  sreot  laTor  hf  Klvlnc  Immodlata  notlee  ot  mny  error  dlaeovered  In  tbca*  TabUa. 


DESCRIPTION. 


For  cxplikunlioug  8C0  noU'S  ou  first  piVKO  of  tables. 

Atbatij/,  y.  r.— Albany  &  Northern  Railroad  I'n 
Itolliif  of  ilriiftcil  iiieu 


1854       $1,000 
1864  1,000 

Pun  lia.so  CoiiKi-es-s  Hall  Block 1800         1,000 

City  impnivfiiieiit 1870-'71       1,000 

WiisliiiiKioul'ark 1870-'77       1,000 

New  I'oKt  onico  Bite 1874         1,000 

llifTli  School 1875         1,000 

\Valir  stock 1831  &T>2     1,000 

Adilii'iiiil  supply  (^^i40O,0OO  duo  1900-aare78)     1871-'77       1,000 

Wi'st*  in  Avumic  liuprovciuent  bonds 1877  1,000 

Bonds  loitucd  to  Albuuy  iSs  Su8(iueliaiinn  KK. .         1805  1,000 

A  uqiisla,  <;«.— Bonds  for  various  purposes Various.     250  &e. 

City  bonds,  tax  free 1870       500  &c. 

Bo«i»io)-<-— t'ousolidiitod  loan  ot  1890 Various.     lOO&o. 

Loan  of  1877,  re^r.  stock  redeem,  at  wlU 1877       100  &o. 

Consolidated  bounty  loan 1803        100  l:c 

Exempt  liountv  loan 1805        100  &o 

Public  parks  (IJiuid  HUl) 1800        100  &c. 

Park  iuiproveuicnt  loan 1803        100  &c. 

Five  million  loan  to  Baltimore  &  Ohio  RR. . . .         IB.VJ        100  &e. 
One  million  loan  to Plttsb.&CouncUsvilleRK        1803        lOO&c. 

New  City  HaU 1808        100  &c. 

ao  do      1870        lOOite, 

do  do      1874        lOO&c 

Consolidated  loaH 1864       100  &c 

Court  liouso  loon .' 100  iScc. 

Funding  loan 1870       100  &c. 

do  1874       lOO&c. 

Western  M.irvland  Railroad 1872       100  &c, 

Jones'  I'alls 1872        100  &c. 

Valley  Railroad 

Patterson  Park  extension 1872       100  &c. 

Water  loan 

Endorsements  for  Western  Maryland  RR 

do  do     Union  Railroad 

Bangor,  3le.— City  debt  proper 

Municipal  loan 

Water  loan  bonds,  coup.  (Act  Feb.  23,  1875) 

ICuropcau  &  North  Anurican  Railroad 

Bancor  &  Piscataquis  iiailroad 

Bath.  Jfc— City  notes 

Fjmded  debt 

Railroad  loan 

Androscoggin  Railroad.     

Knox  <&  Lincoln  Railroad  ($23,750  each  year) 

do  do  

io«<on— Renewal  city  debt,  sterling 

For  city  purpose",  war  debt.  &o 

do  do  do  

Burnt  district,  sterling  loan 

Consolidated  street  iniprovem't,  sterling  loan. 

Roxbury  del>t,  assumed 

Dorchester  delit,  assumed 

Charlestown    debt,  assumed 

Mystic  water  debt,  assumed 1802  to  '76 

Brighton  debt,  assumed 1800  to '73 

West  Roxbury  debt,  assumed 

Water  loan,  new  main.  Brookllne  Reservoir. . .  I       1853 

do  Chestnut  Hill  reservoir 1865  to  '71 

do        renewal  of  loan  duo  '70-71,  all  reg.'       1871 

do  do  '72-73 1872 

Water  workp,  Roxbury,  coupon  and  registered  1868  to  '70 

do  Roxbury  &  Dorchester 

do  Dorchester,  all  rejiistered 

do  W.  Roxbury  <fe  Brighton,  all  reg 

do  do  reg 

Addltion.il  snppiy  water 

Various  purposes,  for  w.ater  works 

Water  loan  bonds,  gold,  coupon  or  reg 

Sroukiiin— Debt  of  WilUamsburgh,  local  Impr'I 

Brooklyn  local  improvement  loan 

Mount  Pro.speet  Stiuaro  loan 

Soldiers'  aid  fund  loan 

Third  street  improvement  loan,  local 

Qowanus  canal  improvement  loivn,  loc^il 


Date  of      SIzo  or 
bonds.  par 

1  value. 


Amount 
outstanding. 


1858  to  '7 
1874 
1875 
180S) 
1869 


1853 

1852  to  '04 

1804  to  '711 

1873 

1860 

1860  to  '01 

1861  to '09 
1857  to  '73 


Bushwick  avenue  do 
South  Seventh  street  do 
Union  street  do 

Fourth  avenue  do 

do  do 

Wallabont  Bay  do 

Kent  avenue  basin     do 

New  York  Bridge  loan,  registered  and  coupon 
Bonds  for  N.  Y.  ii  Brooklyn  Bridge,  cp.  or  reg. 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 


1871  to  '74 
1871 

1875  to '77 
1876 

1872  to '75 
1871  to '74 

1875-'7e 
1859  to  '01 
1861 
1857 
1865 
1867 
1866 
1865 
1860 
1807 
1802 
1867 
1867 
1869 
1870 
1870 


100  &o. 
1,000 

500  &c. 
1,000 
1,000 

Various 

Various. 

Various 

Various. 

Various. 

Various. 

£100  &c 
1,000 
1,000 

£100&c 

£100ic 
1.000 

Various. 

500  &c. 

1.000 

Various. 

S'^arioug 
1,000 
1,000 

*lbo&c 
1,000 
1,000 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 
1,000 
1,000 


$237,000 

40,000 

150.000 

401.000 

624,000 

118,000 

80,000 

250,000 

900,000 

10.5,000 

1,000,000 

1,886,250 

128,500 

7,306,546 

5,000,000 

2,211,068 

410,353 

555,500 

185,723 

5,000,000 

1,000,000 

1,000,000 

1,000,000 

smi.ooo 

930,061 

92,400 

800,000 

2,000,000 

1,000,000 
473,900 

1,015,300 
200,000 
603,000 

1,375,000 
117,000 
156,000 
100,000 
375,000 

1,00(1,000 
814,000 
101,588 
112.500 
193,000 
425.000 
475.000 
213,000 
583,205 

3,973,800 
15,337,000 

4,997,603 

3,516,587 
417,450 
10!l,!500 

1,195.000 

l,22S,O0O 
23.i.641 
450.000 
39  1.000 

2,044,000 
688,000 

1,949,711 
700,000 
415,000 
375,000 
357.000 
100,000 
648,000 
426,000 

3,452,000 
138,000 
213,000 
90,000 
552,000 
302.000 
230,000 
216,000 
25S,000 
260.000 
190,000 
200,000 
lilH.OOO 
427.000 

3.000.000 

2,750,000 


INTEREST. 


Rate. 


When 
Payable 


Wtaero  parable  and  by 
WDom. 


New  York. 

do 

Boston,  Merchants'  Bank. 

New  York. 

do 

do 

do 

do 

do 

do 

New  York. 

Augusta. 

do 

Balto.,  Farm.  &  Plan.  Bank. 

Balto.,  N.  Mechanics' Bank. 

do  do 

do  do 

do  do 

do  do 

Balto.,  Farm.  &  Plan.  Bank. 

Balto.,  N.  Mechanics'  Bank. 

Balto.,  Farm.  &  Plan.  Bank. 

do  do 

do  do 

do  do 

Balto.,  N.  Mechanics'  B.ank. 

Balto.,  Farm,  it  Plan.  Bank. 

Baltimore, Register's  Otlice. 

Balto.,  N.  Mechanics' Bank. 

do  do 

Baltimore.Reglster's  Office. 

do  do 


Principal— when 
auo. 


May,  1870 

June,  If  80  to '84 

Feb.,  1KX5  to '94 

March, '7H  to  1900 

Nov.,  1910,  11,'12 


5&0 

5&  0 

Gis&7 

Oi2  ite7 

5g. 

0 


Balto.,  N.  Mechanics'  Bank. 
Baltitnore,  Franklin  Bank. 
Boston,  Merchants'  N.  B'k. 

Boston  or  Bangor. 

Boston,  Merch'ts'  Nat.  B'k. 

do  do 

do  do 

City  Treasury. 

do 

do 

City  Treasury  and  Boston. 

do  do 

do  do 

London,  Baring  Brothers. 

Boston,  Treasurer's   Office. 

do  do 

Loudon,  Baring  Brothers. 

do 

Boston,  Treasurer's  Office. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

London,  Baring  Brothers. 

Boston,  Treasurer's  Office. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Brooklyn. 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 


•gn 


May  1,1878  t« '85 

Feb.,  1881 

Feb.  I,  1893-1012 

Feb.  1,  1912 

1895-'97  . 

1878  to  '89 

1900 

•  July  1,  1890 

July  1,  1910 

Sept.  1 ,  1 893 

Sept.  1,1893 

Sept.  1,  1890 

Jan.   1,  1895 

Jan.   1,  1890 

Jan.  1, 18HG 

July  1,  1884 

April  15,  1900 

March  7, 1902 

1885 

AtwlU. 

July  1,  1900 

Feb.  1,  1894 

Jan.   1,  1902 

April  9,  190O 

Oct.  31,  1886 

March  8,  1892 

July  1,  1894 

Jan.  1  '90  &  190O 

Jan    1,1895 

1877  to '92 
Jan.  1,1894 
July  1,  1905 
Jan.  1,  1894 
April  1,  1899 
1877  to  1879 
July  1,  1887 
1883  to  1898 

April  1,   1891 

July  1,1880  to '99 

Feb.  1,  1902 

July,  1878 

1878  to  '87 
1878  to  '95 
April,  1893 
July.  1899 
187J<  to  '84 
1878  to '81 
187H  to  '93 
1878  to  '94 
1878  to '81 
1878  to  '91 
Oct.,    1878 

1878  to  '9i> 
April,  1901 
Oct.,  1902 
1880  to  '99 

1901  to  1903 
Jan..   1901 

1905  to  1907 
April.  1906 

1902  to  1905 
1901  to  1904 
1905  &  1900 

1879  to '81 
1891 
1887 

1885  to  '94 

1881 
1878  to '90 
1878  to  '90 
1878  to  '90 
1878  to  '80 
1878  to '95 
1878  to  '95 
1878  to  '90 

1879 
1901  to  '24 
1907  to  1908 


Albany. — The  loan  to  Albany  &  Sasquehanna 
is  secured  by  Ut  mortgage.  The  valuation  of 
property  in  Albany  County  in  1H:6.  .by  local  as- 
seBsinent.  was:  Real  estate,  $17.0351,858  ;  personal, 
$5,WXi,151 ;  total,  t52.3IO,Oi9.  In  18,6.  total  equal- 
ized valuation  by  State  Board,  »58,460.T70.  Tax 
rate,  S-49. 

Augvtta.—Ctt  this  debt,  $(,00,000  was  Issued  for 
railroads,  and  balance  for  canal  cnlargemeut, 
water  works,  Ac.  Most  of  the  debt  Is  held  at 
home.  Ts^able  valuation,  «H,401,OCO:  tax  rate. 
$1  58  per  $100. 

Baltinwre.—Tho  «»cal  year  of  Baltimore  ends 
with  Oct.  ai.  The  city  credit  has  been  loaned  ex. 
tensively  to  railroads,  ni  exchange  for  their  securi- 
ties, which  it  holdn  to  a  large  nominiil  ainnimt.  The 
sinking  fnnd  for  B.iltimore  Jfc  Ohio  Rll.  $5.O0O,i)(X) 
loan  is  tl,»t8,878;  West  Marylanil  Railioad  sinking 
fund,  tiSr.tSOI;  and  the  total  of  the  several  other 
•Inking  funds,  $(i,o;2,:!t;8.  The  Bait.  &  Ohio  RR. 
p-.iyi  ill!  rest  on  $5,000,000  loan;  Water  loan  is  paid 
ny  n  '■■<:n.;  of  water  works,  and  Public  Park  by  City 
la--.  HLir  Railway,  and  out  of  a  total  debt  of 
»;;3,34;i.-.i51,  only  JIO.SM.OIS  is  dependent  on  the  tax 
levy.  The  net  debt  over  productive  assets  is  given 
at  tfi,690,14:i,  against  which  are  held  »4,'7n.<)07  of 
unproduetlve  a-sets.  The  assessed  value  of  all  prop- 
erty in  1H'.7  is  t270.01(i.7!«i;  tax  rate,  $1 75  ou 
theJlOOforcity  purposes,  and  .17J<  for  State.  Pop- 
ulation in  1870  was  a8-,8.VI,  against  21'3,418  in  I860. 
(V.  •«.  p.  58a;  V.  83,  p.  614;  V.  81,  p.  IS;  V.  85,  p. 
137,  3»».) 

Bangor,  Ki.— The  valuation  of  real  and  personal 
property  is  $11,053,411;  rate  of  taxation,  850  per 


cent.  The  loans  to  European  &  North  American 
Railroad  and  to  Bangor  &  Piscataquis  Railroad  are 
secorod  by  Unt  mortgages  on  those  roads. 

Bath,  jV«.— Total  delt,  $l,730.d8^,  of  which 
$1,513,600  is  on  account  of  railroads.  The  city 
holds  a  r.r^t  mortirige  on  the  Androscoggin  road 
for  the  debt,  and  8d  and  31  mortgages  on  ttic  Knox 
&  Lincoln  for  its  proportion  or  $8!)5,0-'0  out  of  a 
total  of  t^,393.000  bonds  issued  by  several  cities  in 
aid  of  the  latter  road.  Unexpended  balancus  of 
appropria'iona  and  3  pT  cent  on  city  debt  are  ap- 
propriated aunnally  to  the  liqnidation  of  the 
prmcipal.  Tax  valuation,  ISTl,  itf,4e9,480;  ISIS, 
$7,881,905. 

.Boston.— The  population  of  Boston  in  1870  was 
892.497.  against  177,SI0  in  ISta;  in  I«7.">itwa8,  S41.91it. 
Valuation  of  real  property  in  1877,  including  the  re- 
cent aaneiatlons.  was  1 181,401,300.  against  <:52fi.l45,- 
TOO  Id  1876;  and  oersonal,  8305,898,800,  against  *S28.- 
738,400;  upon  which  the  rate  of  taxation  is  $1310 
per  $1,0IK),  igainpt  813  "0  per  $1,100  in  1875. 
The  total  debt,  both  funded  and  unfunded,  at  the 
cU.sc  of  the  year  1877.  was  $41,854,441,  and  the 
sinking  funds,  bonds,  mortgages,  cSc,  $16,4!t8,979. 
In  Hatch,  1877,  the  city  auditor  gave  his -esti- 
mates for  the  revenue  required  for  the  com- 
ing tlnnnclal  year.  1877-78.  commencing  May  1, 
1877.  Tills  estimate  was  based  on  an  assumption  of 
meeting  the  actual  wants  of  the  munk:ipality,  ex- 
cluding the  Cochituate  Water  Works,  and  without 
regard  to  the  ordinance  pending  as  to  paying 
balances  of  appropriations  to  tho  sinking  funds. 
The  following  Is  a  comparison  of  the  appropria- 
tions granted  bythef'ilv  Council,  and  income  to 
be  received,  compared  with  H76-7: 


1877-8.  18r«-7. 

ApproprhiUoM $10,867,558       $11,819,387 

Income 2,369,100  2,939,900 

$7,898,158  $8,879,487 
Percentage 836,916  848,38e> 

$3,135,1{«  $8,527,872 
Placing  the  tax  to  be  paid  to  the  SUte  at  $619,110, 
the  tax  warrants  exhibit  the  following  resolt: 

1877-8.  1878-7 

City  and  County $8,1.3>,I0«         $8,587,8^2 

State,  18:7 619,111  74i3,93il 

$8,754,214  $9,870,8(M 

Dnrins  the  last  forty  years,  with  three  excep- 
tions, the  taxable  valnatiou  has  shown  an  annual 
increase.    (V.  8<t,  p.  39.) 

Brooklyn.— The  above  bonds  were  ontstandlnt; 
Jsn.  1,  18:8.  There  are  also  $87,000  7  per  cent. 
Nat.  Unard  bonds  due  1880-81.  The  Mayor's 
message,  Jannary  1, 18:8,  made  the  whole  city  debt 
as  follows: 

Permanent  loans $88,113,500 

Sinking  funds ^ 4,6aO,T4r 

Balance tS»„4M,m 

King's  Co.  debt  (City's  share) 8,WI,180 

Loans  chargeable  on  specified  property  .  10,983,000 
Tax  certificates 8,500,000 

Total  net  debt $40,708,9«2 

—The  debt  increased  In  187f  $781, (<33.  and  in  1877 
$6i9,382,  which  is  a  rather  nnsatisfaciory  exhibit 
when  ncarlyallcitiesarerctreuchlii'.  I'oiiulation In 
1S70,  396,800,  against  866,661  in  1860.    Valoatioo  of 
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Siibacrlbers  ■will  confer  a  great  faTOr  by  giving  Immediate   notice  of  any  error  discovered  In  these  Tables. 


DESCKIPTION. 


For  explanations  see  notes  on  first  page  of  tables 


Brooklyn — (  Continued) — 
Prospect  Park  loan,  registered  and  coupon  . . . 

Prospect  Park  loan 

deficiency  bonds 

iPenuanent  water  loan 

do  do  

Sewerage  fund  bonds,  continuous,  local 

do  do  S'thB'klyn 

Assessment  fund  bonds,  continuous,  local  — 
Central  and  Knickerbocker  av.  sewer  bonds.. 

boulevard  bonds 

Temporary  tax  certificates 

Buffalo,  N.  1'.— Funded  debt  bonds 

Buffalo  &  Jamestown  Kallroad 

Buffalo  New  York  &  Pbiladelpbia  Railroad. . . 

Water  works  bonds 

Water  bonds,  coupon 

Park  bonds  (Act  May  17, 1875) 

Tax  loan  bonds 

Tax  loan  bonds,  coup 

■Cambridge,  Mass.— City  bonds 

City  bonds 

do         

do         

do         

do         

do         

Water  loan 

do         

do         

do         

do 

KJharieston,  S.  O.— City  stock 

City  bonds,  coupon 

Fire  loan  bonds,  coupon 

■Conversion  bonds,  to  redeem  past  duo  debt. . . 

•Chelsea,  Mass. — Funded  debt 

Funded  debt 

do         

do         

do  

do         

Water  loan 

■CAjca^o— Water  loan ■. 

Water  loan 

Sewerage  bonds 

do  ■ 

River  improvement  bonds 

Municipal  bonds 

Municipal  and  School  bonds 

Temporary  loan  for  one  year,  April,  1877 

South  Park  loan  (secured  on  South.  Dlv.) 

West  Chicago  Pai-k  (secured  ou  West.  Div.) . . . 

Cook  County  debt 

Cincinnati^  Eggleston  avenue  sewer B2 

Loans  to  Bailioads F,  A,  G,  H,  I  &  M 

Bonds  to  0.&  M.  RR.  to  purchase  whf.  prop.N 

Bonds  for  erection  of  a  Workhouse 

Bonds  for  Water  Works C2&C3 

Bonds  for  Common  School  purposes P 

Bonds  to  O.  &  M.  RR.  to  purchase  whf.  prop . .  N 
Bonds  for  ext.  ana  impr.  Water  W . .  C,  D.  &  E 

Bonds  for  f imding  floating  debt A2 

Bonds  tor  new  Hospital S&S2 

Bonds  for  funding  floating  debt L 

Extension  and  improve.  Water  Works . . .  K  &F 
Bonds  to  purchase  Orp'n  Asyl.  grds.  for  park.O 

Bonds  for  sewerage R 

Bonds  for  improving  Gilbert  avenue V 

Bonds  to  build  Eggleston  avenue  sewer B3 

Bonds  for  improvement W 

Bonds  for  Water  Work  purposes C4ifeC5 

General  improvement W2 

Cincinnati  Southern  RR 

do  do  

do  do  gold  and  currency.. 

Floating  debt  bonds,  coupon 

Park  improvement 

Water-works  bonds Dl 

Hospital  bonds 

Street  improvement  bonds,  short 

<7ie<!eton(r— Water  works  ($250,000  are  6  p.  ct.). 

Funded  debt  ($100,000  are  6  p.  et.) 

Lake  View  Park 

Canal '^ 

Vlatluct.  street  and  bridge  ($550,000  6  p.  ct.) 


Date  of 
Bonds. 


1860  to '73 
1860  to  '72 

1872 
1857  to  '72 
1872  to '75 


1870 
1873 

1872  to  '73 
1853  to '75 

1873  to '75 
1871  to  '73 
1868  to  '7C 

1876 
1876 
1876 
1877 

1858  to  '63 
1864 
1863 

1856  to  '76 

1873-'74 

1874 

1875 

1866 

1866  to  '76 
1865 

1867  to  '75 
1869-71 

1853  to  '54 
1866 


1870 
1863  to  '72 

1868 
1842  to  "54 
1855 
1868 
1868 
1860  to  '61 

1855 

1847  to  '50 

1847  to  '48 

1867-'68 

1853 

1853 

1858 

1869 

1869 

1869 

1871 

1871-'72 

1871 
1872-'74 
1874 
1876 
1874 
1875 
1875 
1876 

1854'to''75 
1854  to '74 

1872  to  '74 
1874 

1873  to  '75 


Size  or  I     Amount 

par     I  outstanding. 
Value.  I 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 

1,000 

1,000 

i',6do 


500  &c 
1,000 
1,000 

500  &<i. 

500  Ac. 

500  &c. 
1,000 
1,000 

500  &c. 
1,000 
1,000 
1,000 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500,&c 
1,000 
1,000 

500  &c. 
1,000 
1,000 

500  &c 


1,000 

500  &c, 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  &c. 

500  &c, 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  Ac. 
1,000 

500  &c. 
1,000 
1,000 
1,000 


$8,017,000 

1,217,000 

319,000 

9,706,000 

1,510,500 

1,870,000 

200,000 

4,744,000 

618,000 

842,000 

2,500,000 

2,209,250 

1,000,000 

750,000 

2,779,382 

100,000 

100,000 

199,493 

232,382 

106,000 

100,000 

150,000 

1.597,000 

689,000 

494,000 

20,000 

100,000 

698,000 

55,000 

485,000, 

162,000 

4,119,093 

51,500 

297,700 

'281,500 

149,000 

178,000 

100,000 

250,000 

250,000 

492,000 

200,000 

917,000 

3,660.000 

87,000 

2,550,000 

2,621,000 

178,000 

3,423,000 

600,000 

2,000,000 

640.000 

4,191,500 

150,000 

1,062,000 

210,000 

250,000 

300,000 

99,000 

195,000 

397,500 

146,500 

750,000 

60,000 

175,000 

100,000 

150,000 

150,000 

100,000 

136,000 

450,000 

600,000 

700,000 

9,300,000 

6,000,000 

1,000,000 

50,000 

300,000 

50,000 

147,500 

1,725,000 

1,597,000 

315,000 

150,000 

968,000 


INTEREST. 


Rate. 


7 
6 

7 
6 

7 
7 

7 
7 
7 
7 
7 
7 
7 
7 
7 
6 

a 

7 

6 

5 

5 

5  g. 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

7 

7 

51a 

6 

7 

6 

6 

6 

6 

6 

7 

6 

7 

7 

6 

7 

7 

7 

7 

7 
7  3-10 

6 

6 
7  3-10 
7  3-10 

6 

6 

6 

6 
7  3-10 

6 

6 

6 
7  3-10 
7  3-10 
7  3-10 
7  3-10 

7 

7 

7 

7  3-10 

6g.  or  7-3 

7 

7 

7 


6&  7 
6&  7 

7 

7 
6  &7 


When 
Payable 


J.  &  J. 

J.  &  J. 

M.  &  N. 

J.  &  J. 

J.  &  J. 

J.  &  J. 

J.  &   J. 

J.  &  J. 

J.  &  J. 

J.  &  J. 

Various 
Various 
Various 
Various 
J.  &  J. 
M.  &  S. 
J.  &  J. 
J.  &  J. 
Various 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
F.  &  A. 
A.  &  O. 
M.&  N. 
Q.-J. 
Various 
J.  &  J. 

A.&O. 
Various 
P.  &  A 
P.  &  A. 
J.  &  J. 
M.  &  S, 
F.  &  A. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
&  J. 
J 


J. 
J. 
J.    &  J. 


J.  &  J. 
J.  &  J. 
M.  &  N. 
J.  AD. 
Various 
M.  &  N. 
J.  &  D. 
Various 
J.  &  J. 
M.  &N. 
A.  &  O. 
M.  &  N. 
Various 
J.  &  J. 
Various 
M.  &  S. 
M.  &  8. 
M.&  S. 
A.  &  O. 

M.  &  a. 

F.  &  A. 
J.  &  D. 
J.  &  J. 
J.  &  J 
M.  &  N 
M.  &  N, 
J.  &  J 
F.  &  A. 


Various 
Various 
Various 
J.  &  J. 
Various 


Where  Payable  and  by 
Whom. 


Principal— When 
Due. 


Brooklyn, 
do 
do 
do 
do 
do 
do 
do 
do 
do 


•a 

0=1 

p4  0DCQ 
3  os"^ 


Buffalo  and  New  York. 

Buffalo. 

Buffalo  and  New  Y'ork. 

do  do 

N.  Y.,  GaUatm  N.  Bk. 

Buffalo  &  New  York. 

do  do 

do  do 

Boston,  Bank  Redemption 

do  do 

Boston,  Tremont  Bank. 

Boston,  Bank  Redemption 

do       do 

do       do 

do       do 

do       do 

do       do 

do       do 

do       do 

do       do 

Charleston. 

do 

New  York  City. 


3  years  from  date. 
3  years  from  date. 
3  years  from  date. 

1880 

1875 

1877 

1877  to  1895 
1893  to  1895 
1881  to  1893 

1878  to  1926 
July  1,  1896 
Prior  to  1936 

July  1,  1878-'81 

July  1,  1879-'82 

1878  to  1882 

April  1,  1889 

Jan.  1,  1893 

Jan.  1, 1881  to  '96 

Jan.  1,  1903-^-5 

April  &  Oct.  1,  '84 

Oct.  1,  1S95 

July  2, 1886 

July  1,1881  to '96 

Aug.  1,  1883 

Apl.  1, 1887-1395 

May,  1889-1891 

1875  to '98 

1883  to  '84 

1890 


Boston,  N.  Bk.  Redemption 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 
New  York  and  Boston, 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


New  York  and  Boston. 

N.Y.,  Greenbaum  Bros.&Co, 

N.  Y.,  Metropolitan  Bank. 

N.  Y.,  Am.  Exchange  Bank 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


So 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Cincinnati. 

N.  Y.,  Am.  Exch.  Nat.  Bk. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Now  York  or  London. 

N.  Y.,  Am.  Exch.  Nat.  B'k 
do  do 

do  do 


N.  Y.,  Am.  Exch.  Nat.  B'k. 
do  do 

do  do 

do  do 

do  do 


191 5  to '24 
1915  to  '24 


1881  to  1908 


lS79tol883 

1879-1880 

Fob.  17,  1883 

Aue.  1,  1891 

July  1,  1892 

March  1,  1894-'95 

Aug.  1, 1891-'97 

1877  to  '82 
Julyl,  '82  to  '95 
July  1,  1880 

1880  to  '95 
1890  to  '95 
July,  1895 

1881  to  '99 


1874  to  '79 

1890 

May  1,  1880-'92 

June  15,  1878 

1878  to '84 

Nov.,  1885 

June,  1888 

1888  &  1889 

Jan.,  1890 

Nov.,  1890 

April  1,1895 

^Iarch,  1897 

1897 

Jan.,  1900 

June  &  Oct.,  1900 

March,  1908 

Sept.,  1899 

Sept.,  1899 

Oct.,   1899 

March  1,  1886 

Aug.,  1886-'97 

Dec.  1, 1891 

July  1,  1902 

Julyl,  1902 

May  1,  1906 

May  15, 1904 

Jan.  1,  1896 

Aug.,'85, '90&'95 


1878  to  '95 
1878  to '94 
1887  to  '92 
1894  to  '95 
1893  to '95 


property  in  King's  Co.  in  1876,  by  the  local  assess- 
ment, was  t2^M,389.6Jl  for  real  estate,  and  $14,88-2,- 
265  for  personal;  tolal  real  and  personal,  $2.38,871,- 
686.  The  debt  of  Kings  County,  separate  Irom 
the  debt  of  Brooklyn,  is  $4,181,821,  of  whieh 
the  city  is  responsible  for  ninctecn-twentieths. 
Average  tax  rate  in  1ST«,  $3  ml  per  $100,  against  $3  44 
in  1875.  (V.  20,  p.  52U;  V.  82,  p.  589;  V.  H,  p.  63; 
T.  85,  p.  358.) 

Buffalo —The  funded  debt,  .lannary  1,  1876,  was 
$6.7.i3,:99,  and  fli.atin?  debt,  $398,098.  In  1875  real 
and  personal  property  were  assessed  at  $39,968,105; 
■in  187ii  rule  of  valuation  changed  and  assessment 
was  $111,995,905.  Buffalo  also  pays  7-10  (bi;ing 
$712,390)  of  Brie  counly  debt.  City  tax-rate,  1875, 
135  65  on  the  $1,0C0.  Since  June  1,  18:7.  coupon 
00Dd»  have  been  exchaugcable  for  registered.  (V. 
2-2.  p.  233,  5-21;  V.  S3,  p.  135.) 

Cambridge.  Mass.— The  sisking  fnnds  amounted 
*o  $711,387.  December  1,  1676.  The  investments  are 
nearly  all  In  city  bonds  at  par  and  stamped  "  not 
negotiable."  Only  $52,000  debt  matures  before 
1881.  Tax  valaaUon,  1875.  $66,62:1,014;  1877,  $55,- 
(WO.eOO.  Total  debt,  t4,80j,175.  PopulatioB,  1875, 
47,8o8. 

Charleston,  S.  (7— The  bonds  of  Charleston  are 
mostly  held  within  the  State  of  South  Carolina. 
The  total  assessed  valne  of  property  in  1873  was 
$87,978,991;  rate  of  tax,  8  per  cent  Sinking  funds 
reduce  the  total  debt  to  $4,672,663. 

Chelsea,  3/a?«.— Sinking  fund,  $45,800,  and  $81,000 
to  be  added  annually.  Tax  valuation,  1876,  Sn  759,- 
630;  rate,  $1  TO.  Total  debt,  $1,729,41X1.  Popula- 
tion, 1875,  80,737. 

Chicago.  —The  total  funded  debt  at  the  close  of  the 
ear    1876    was   $13,436,000.      Old   time   worranti. 


$1,261,890.  Revenue  time  warrants,  $8,'.71,393. 
Assessed  value  of  real  propertv,  1876,  $131,2^i8,- 
460;  personal,  $3B,S15,71S— total,  $168,038,178.  Tax 
rate,  18  mills.  This  is  the  Illinoia  State  valuation, 
and  the  ci:y  debt  is  limitedto5percent  of  that.  Of 
the  funded  delit,  $4,577,000  is  on  account  of  the 
Water  Works,  which  last  year  yielded  an  income 
of,  $817,106.  Condition  of  finances  April  1,  1877. 
anil  total  floating  aebt  outstanding,  given  in  Mayor's 
Message,  V.  34,  p.  443. 


Year. 


, Assessed  Value. , 

Real  Estate.  Per.  Estate. 


18.37 $8:)«,84S       $ 

lS4a 94,4W 

1843 %-a,-J21 

1845 2,273.171 

1841 3,667,4» 

1M7 4,995,446 

1848 4,998,86'i 

1849 5,Ial,637 

1850 5,68.5,9«5 

lf53 13,130,677 

1855 21,li3?,500 

1856 25,8118,308 

1860 31,198,135 

1862 31, .587,545 

1866 66,495,118 

18«7.^ 140,857,040 

1868 174,!)05,410 

1869 811,3:1,240 

1878. 82:1.643,600 

1871 236,898,650 

1«'2 239.154,890 

1873 262,969,830 

1874 »58,.549,3ia 

1875 125,4(i8,6i»5 

1876 131,333,460 


Tax 
Rate. 


479,093 
791,8-)1 

853  704 
1,3(18,174 
1,493,047 
),534,2f!4 
3.711,161 
5,3.55.S93 
5,843.776 
5  855,377 
5,552,:100 
19,447,941 
51,392,604 
5.3,939,469 
61,6V1,640 
52,312,950 
52,817,830 
45,042,540 
49,1  as,  175 
45,1.55,8.30 
48.395,641 
36,815,71lJ 


15  00 
20  00 

13  00 

14  00 

15  00 
15  00 
10  00 
15  00 
18  00 
18  M 
18  00 
18  00 


Population  in  1870  was  306,605,  and  in  October,  1876, 
407,661,  against  109,260  in  1860.  The  So;  Park,  W. 
Chicago  Park,  and  Lincoln  Park  loans  are  not 
debts  of  the  city,  but  of  distinct  corporations. 
(V.2I,  p.  207;  V.  23,  p.  457,  544;  V.  23,  p.  6»;  V. 
24,  p.  44).) 

Cindnnati.—ln  addition  to  the  issues  above 
named,  there  remain  several  smaller  amounts,  as  fol- 
lows: $108,000  59.  November,  18.-t5;  $56,01,0  (YY3,  Si 
O.)  6s,  1886-88;  $17,000  68  (Q.),  Nov.,  1890;  $27,000 
6s  (A.),  Mar.,  :.fc9~;  $30,000  (H2.),  Ang.,  1897;  $.50,000 
(Z.),  Nov..  1838.  B/  the  census  of  18:0  population 
was  21.«,9U0,  against  161,044  in  1860.  Tax  r:ite  for 
1877,  $39  09  per  $1,000.  Sinking  funds  are  $4.36.440, 
against  $7,'J00,00a  of  old  debt.  The  following  table 
from  the  books  of  the  Auditor  of  Hamilton  CTountv, 
Ohio,  exhibits  the  assessed  valuation  of  the  city  of 
Cincinnati  in  the  year  1860  and  from  1870  to  18T5: 

Rate  tax 

Real  Personal 

estate.  estate. 

$61,620,904     $31,411,812 

78,736,482       57,:)70,754 

183.427,888      56,9:14,044 

119,621,856       5.5,46i,410 

131,479,380      64,166,460 


Year. 
I860.. 
1870.. 
1871.. 
1878.. 
1873.. 
1874.. 
1S75.. 


185,976,8:15 


Total 

per 

valuation. 

$1,000. 

$93,0.12,716 

$17  4B 

i:*>,107.236 

31  60 

180.361,9:12 

22  80 

175,084.29'; 

20  ID 

185,643,740 

23  06 

181,930.074 

83  38 

184,498,565 

88  83 

58, 52!. 7.30 

— Tbe  city  wiH  be  the  BOle  owner  of  the  stock  of  (rbe 
Cincinnati  Southern  Railroad,  which  is  Jea-ed  to  a 
company  formed  to  operate  it.  (V.  33,  p.  379,  514; 
Y.  S-1,  p.  11;  V.  25,  p.  lii.) 

Cleveland.— ThQ  total  valuation  of  property  for 
taxation  is  $73,5ti2.:i37  and  tax  rate  18  15-30  miUa, 
of  which  7H  mILU  are  levied  fur  intarcst  and 
sinking  fosLd.     The  sinking  fund,  Joauav^,  l&TQi 


January  26,  1878.] 


OITY  SECURITIES, 


Subaerlbera  will  eonfer  a  Kri-at  Oiror  hj  clrlnc  Immediate  nodee  ofanr  error  dlaeorered  In  theee  Tables. 


DESCRIPTtON. 


For  exphtnatiouB  see  notes  on  flrst  page  u(  tublca. 


Olerelanri—f  CoHlmued  I— 

Soliuol  (.fJiMt.OtH)  lire  6  p.  ot.) 

Hoiiw^  of  CoiTec tioii 

Main  Sfnvcrs.  npf^cial  ossvasmeat 

Street  linprovcm'ts    (io  

Street  opeiilnga,  cStc.  do  

Canal  lock 

Intlnnary  and  River  dredging 

viiMiuct ....;. 

Bonds  

Dttmit,  Mien.-  Bonds  for  various  City  purposes 
Bonds  for  Water  Work  Co.,  on  city's  credit. . . 

Public  Building  stock  (City  Hall)  bonds , 

Public  sewer  bonds , 

Elizabfth,  N.  J. — [ntproveuient  bonds 

Funded  debt  lionds 

Scliool  House  bonds^ , 

Market  lloutte  bonds 

Consolidated  improvement  bonds 

Fall  Rictr,  J/a«».— City  notes 

City  bonds 

do         

do         

Water  loan , 

do         

do         

FUchburg,  Mass.— City  notes 

City  bonds 

Water  loan 

do         

Oalvtston,  Texas-  BondB  for  vai'ious  purposes. . . 
Limited  debt  bonds  (sinking  fund  li  per  cent) . 

Galveston  County  l>onds.  G.  C.  &  8.  F.  RR 

Hartfont,  Conn.— Water  bonds 

Water  bonds 

do  

do  

City  bonds 

Park  bonds 

Funded  debt 

Capitol  bonds 

Holyoke,  3fa«s.— City  notes 

City  bonds 

Water  loan 

Roilroiui  loan 

do    '....'.'.'.. ; 

/n<iian<i;>a/(«— Bonds  to  railroads 

Loan  bonds,  series  A 

Loan  bonds,  series  B 

do  do     C 

Loan  bonds 

Purobase-mouey  bonds— Southern  Park 

School  bonds— By  Board  of  School  Comm'rs.  . 

School  loan,  conp 

Jersey  C«i/— Water  loan  trands,  mostly  coupon. 

Water  loan  bonds,  mostly  coupon 

do  do  do  

Forty-year  bonds 

Improvement  bonds 

do  do        

Morgan  street  dock ". 

City  bonds,  coupon 

Funded  debt  bonds 

Hudson  City  Imnds 

Bergen  school  loan  Imnds !. 

do      sewerage  bonds 

do      improvement  and  water  bonds 

do      bounty  loan 

Greenville  street  improvement  bonds 

Ten-year  bouiis,  coupon  or  registered 

I/awrenee,  .l/nss.— Funded  debt 

Funde<i  debt 

do       ■■; 

Water  loan 

Leunston,  J/e.— City  bonds  ($25,000  each  year) 

City  bonds  ($50,000  each  year) 

do  

do  '..'.'.'."'.'.][.'. 

Lewiston  &  Auburn  Railroad 

Water  bond.-^ 

Louisville,  A'tf.— For  JelTersonvilleRR.' stock'.'.! 

Subscription  to  stock  of  L.  &N.  RB 

Water  worts 

do     .'.!;;;;.";.'! 

For  Improvement  of  streets '.'.'.'.'.'. 

Re-constnicting  street 


Date  of 
bonds. 


SIto  or      Amount 
par      outstanding, 
value. 


1864  to '71 

1808 
1860  to '76 


1876 

1875-76 

1877 

1877 

1855  to  '59 

1855  to  '76 

185i»  to  '71 

187-2  to  '74 

1871  to '74 

1870  to 

187-2  to  '73 

1865  to  '66 

1875-'76 


1860  to  '74 
1877 
1876 


1871-74 
1874 
1872 
1873 

1869'to'70 

1873 

1874 

1874 

1875 

1874 

1873 

1877 

1852  to  '67 

1869  to  '73 

1877 

1873 

1871 

1872  to  '74 

1870 

Various. 

1872 

Various. 

1869 

1869 

1869 

Various. 

Various. 

1876 

1859  to '64 

1862  to  '75 

1874 

1873-'75 


1852 

1854 
1857  to '67 

1873 
1866  to '67 

1873 


1,000 
1,000 

1,000 


1,000 
1,000 
1,000 
1,000 
1,000 
Large. 
lOOOic, 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 
1,000 
1,000 


1,000 
1,000 
100  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 

1,000 

1,000 

500 

1.000 

1,000 

1,000 

1,000 

500 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500  &c. 

1,000 

1,000 

1,000 

1,000 

Various 

l,000Ac 

l,000(!kc 

l,000&e 

Various 

500  &c. 

5066'&c. 

5000&C. 

1,000 

500  &c. 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


$410,000 
200,000 
079,800 
1,365,100 
983,600 
114,000 

89,000 
621,000 
213,000 
125,400 
1,301,000 
684,000 
272,800 
729,500 
767,000 

90,000 

(i(i,000 
2,477,000 
430,500 
26«,'200 
600,000 
400,000 
300,000 
372,000 
850,000 

50,000 
400,000 
300,000 
100.000 
505.500 
306,000 
414,000 
250,000 
125,000 
475,000 
202.000 
500.000 
130.000 
300,000 
1,000,000 
227,000 
243,000 
250,000 

60,000 
166,500 
145,000 
300,000 
300,000 
300,000 
200,000 
10i),500 
100,000 

100,000 

1,163,000 

3,109.800 

255.000 

622,000 

l,8(i(i,000 

3,433,000 

125,000 

921,000 

500,000 

171.050 

150,000 

400,000 

152,000 

103,000 

249.000 

1.50.000 

91,700 

133,000 

262.000 

1,300,000 

50,000 

100,000 

110,000 

210,000 

224,0(X1 

500,(KK) 

149.000 

404.000 

1,350,000 

76,000 

201.000 

(iOO.OOO 


INTEREST. 


Rate. 


6&7 

7 
6&7 


7 

6  &7 

5,  6,  .Sc ' 

6 

7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
5,  6,  7 

%'■ 

6 

6 

6 

7 

6 

6 

6 
10 

8 
10 

6 

6 

6 

6 

6 

6 

6 

6 
6&  7 

6 

6 

7 

7 

6 

7-3 

7-3 

7-3 

7-3 

7-3 

8 

5 

6 

7 

6 

7 

7 

7 

7 
6  A7 

7 

7 

7 

7 

7 

7 

7 

7 

5I2 

0 

6 

6 

6 

6 

6 

6 

6 

5 

6 

6 

6 

7 

6 

7 


When 
payable 


Where  payable  and  by 


Various 
J.  A  J. 
Various 
Various 
Various 


Various 
.M.  &  S. 
Various 
Various 
Various 
P.  &  A. 
Various 
Various 
Various 
Various 
A.  &  O 
Various 
Various 
F.  &  A. 
M.  &  N. 
M.  &  N 
M.  &  N. 
F.  &  A 
M.  &  N 
J.  &  J 
J.  &  J 
J.  &  J 
Various 
.M.  &  8 
J.  &  ,T, 
J.  &  D. 
J.  &  J 
J.  &  J 
F.  &  A. 
J.  &  J. 
F.  &  A. 
J.  &  J 
J.  &.  J. 
Various 
A.  &  O. 
J.  &  J. 
J,  &  J. 
A.  &  O. 

Jan. 
.1.  &  J 
J.  (te  J, 
&.  J 
J.  &  J 
&  J 
&  O, 
A.  &  O. 
J.  &  J 
Various 
J.  &  J 
J.  &  J 
M.  &  N 
Various 
J.  &  J. 
Various 
J.  &  J 
Varlou.'i 
J.  &  J. 
J.  &  J. 
J.  &  J. 
Various 
J.  &  J. 
,1.  &  D. 
Various 
Various 
J.  &  J. 
A.  &  O. 
,1.  &  J. 
,1.  <fe  D. 
J.  &  J. 
,T.  &  J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
A,  &  O. 
Various 
M.  &  8. 
Various 
J.   &  .1. 


N.  v.,  Am.  Exoh.  Nat.  Bk. 


do 
do 
do 
do 
do 


do 
do 
do 
do 
do 


N.  Y.,  Am.  Exch.  Nat.  B'k. 

New  York. 
N.  Y.,  Metropolitan  N,  Bk 

do  do 

N.  Y.,  Metropolitan  N,  Bk, 


do 


do 


N,  Y.,  Farmers'  L.  &.  T.  Co 

do  do 

do  da 

do  do 

do  do 

City  Treasury. 

do 

Boston,  Revere  Bank. 

Boston,  Bank  Redemption 

do  do 

do  do 

do  do 

City  Treasury. 

Boston,  Merchants'  Bank. 

do  do 

do  do 

Galveston. 

do 

New  York. 

Merchants'  Bank,  Boston. 

do  do 

Phcenix  Bank,  Hartford. 

City  Treasury. 

Suffolk  Bank,  Boston. 

Merchants'  Bank,  Boston. 

City  Treasury. 

do 

City  Treasury. 

do 

do 

do 

•   do 

City  Treasury. 

N.  Y.,  Winslow,  L.  It.  Co. 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


N.  Y.,  Merch.  Ex.  N.  Bank. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Boston,  Tremont  Bank. 

do       do 

do       do 

do       do 

City  Treasmy. 

do 

do 

do 

do 

do 

N.  Y.,  Mercantile  N.  Bank. 

do  do 

N.  Y.,  Bank  of  America. 

do  do 

LoulsTille. 

N.  Y..  Bank  of  America. 


Principal— When 
doe. 


amounted  to  $1,700,C(K),  market  value.  The 
sewer,  street  improvement  and  street  opening 
Bonds  are  for  specliil  local  improvements,  and 
redeemed  by  assessments  on  the  property  bene- 
fitted, r    1-      J 

DelrM,inch.—']:^e  population  in  1370  was  70.601 ; 
in  1874,  by  State  census,  101,08.^  The  value  of 
waterworks  is  »1.5I»,888.  against  a  debt  of  *l,10O.fiO0 
The  water  works  bonds  arc  Issued  on  a  nlcdcc 
of  the  city  credit,  and  $75,(00  per  year  col- 
lected in  taxes  to  pay  Interest  on  them.  As- 
sessed valuation,  1875,  real  esUte,  *J0,2«875- 
personal,  *7,448,755-t«tal,  $27,774,630;  true  value 
?ino"'       »'   t92,5t8,100.      Tax    rate,    $3  92    per 

EHzabelh.y.  Jl— Total  debt  of  tlie  city  of  Eliza- 
beth Jan.  1,  1878,  was  stated  at  $!i,.'i80,(KX),  as  fol- 
L'?.''/,X  ^S;""';!'  ''-'"■  *'-'.950,n00:  assessment  debt. 
J2,4M,000.  Eetimatid  true  value  of  real  and  per- 
^5"'  P™?''".^'  *82.00.i,000;  assessed  Taluation, 
»16,0OO.O0O.  tax  rate  Is  *-J50  within  the  lamp 
f""!  water  district,  and  $«  10  outside.  Popniation 
in  lt]7i>.  2A,000t 

..-f?^  ^'"7-  Mast.-Thf,  sinWIns;  fund  amountefl  to 
$143,0  8,  .January  1,  167:.  The  water  works  arc 
now  completed.  Total  debt,  t3,5;7,04;.  Popala- 
llon,  1675,  45,.'H0. 

FUcKburg,  .Ifaw.— Sinking  fund,  »69.500.  Total 
«ebt.  $891,993.  Tax  valiiation,  1876.  $11,711,888. 
iionds  all  coupon.    Population,  1875,  12,289. 

OajvestoH.  Taca:—Tbe  total  city  debt  Sept.  1,  '77 
was  $8iil,400,  of  which  all  are  10  per  cent,  currency, 
except  t.S5,0(  0  nark  Ss,  due  I89M902,  and  the  limited 
debt  bonds.    (V.  26,  i.  288.) 

•0^?^!?!"'  ^O""— "Total  debt,  $8,186.<'4S.  of  which 
tai'i.hiZ  f'vlag  Only  four  bonds  of  $5(0  each  In 
Joan  due  lSr2. 


1877  to '88 

1878.  '83  A  '84 

1877  to '92 

1877  to '84 

1877  to '85- 

1896 

1877-'81 

1897  &  1007 

Sept.  1,  '78,  to '86 

1877  to '89 

187710  1908 

1879  to '91 
1892  to  '94 
1877  to '81 

1880  to '95 

1881  to '93 
1877  to '86 
1885  to  '96 

1878  to  1888 

1878  to  1891 

Aug.  1,  1894 

May  1,  1895 

Nov.  1,1878-1880 

Nov.  1, 1892-190S 

Aug.  1, 1899-1905 

Nov.  20,  1882 

July  1,  1893 

July  1, 1891 

July  1, 189.5-190* 

1874  to  '95 

1907 

1906 

Juno  1,  1879-'81: 

July  1,  1881 

July  1,  1890-'9» 

Aug.  1,  1900 

June  1,  1891 

Aug.  1,  1882 

Jan.    1,  1893 

Jan.    1,  189T 

1878  to  1889 

Oct.  1. 1889 

Jan.  1,  190a 

Jan.  1, 1894 

Apl.  1, 1894 

Jan.  1,1889,  to '90 

July   1,  1893 

July  1,  1894 

July   1,  1894 

July  1,  1895 

Jan.   1,  1S9»' 

Oct.    1,  1878 

Oct.   1,   1882 

Jan.,  1878  to'9J> 

1899  to  1913 

Julyl.  1907" 

July  1,  1913 

May,  1891 

18i)2to'94 

June  8,  190O 

Various. 

Jnly  1,  1896 

Various. 

Jan.,  '98  to  190Q 

July,  1889 

July  1, 1879  &  '8» 

Various. 

Various. 

June  1, 1886 

1878-1884 

1878  to  189!? 

July  1.  1894 

Oct.  1,  '90,  to  1906 

July  1,  1878-'82 

June  1, 1883-'88 

July  1,  1885 

July  1,  1901 

.Inly  1,  '93-1913 

Oct.l,'97-1907-"17 

April,  1882 

April,  1883 

1887,  '89,  91 

March  1,  1883 

1886,'  96,  '97 

Julyl.  1903 


Ilolt/oke^  Mass. — Bonds  nil  coupon,  but  can  be 
rexistered.  Smkin^'  fnnd.  $14,000,  Total  debt. 
$«6H,5i)0.  Tax  valuation,  1S77,  $9,899,820.  Popula- 
tion, 1875,  16,260. 

IndlanapolU.— The  assessment  of  taxable  prop- 
erty in  1874  was  $67,301,516;  taxes  for  that  vear, 
S.'51«,086,  or  a  levy  of  $1 .3.')  per  $100.  Total  "debt 
.J cue  .30, 18:5,  was  $l,45"i,0«0.  The  School  Board  Is 
a  distinct  organization  from  the  city,  created  by  a 
separate  act  of  the  Lezislatnre;  levies  its  own  ta.x, 
which  is  collecti^d  by  the  City  Treasurer.  The  city 
warrants  are  discounted  when  sold.  The  floating 
debt  of  this  character,  Jan.  1,  1875,  was  $200,000, 
payable  during  this  year. 

Jerset/  CUy.—Tho  total  bonded  debt  of  the  city, 
April  1,  1877,  wa-.  stated  «t  $14,737,4>1.  The  sinking 
fund  was  $770,000.  jVssesscd  valaation.  1S77:  Jersey 
City,  real  $51  581.869,  personal  $6,0  3,150;  Iloboken. 
real  $14,016,900,  personal  f  1,44'J,4C0;  Bayonne.  real 
$5,183,255,  personal  $1.W,':75.  Population  by  State 
censns  in  1875  was  ;!6,S83,  against  85,000  by  U.  S. 
census  of  187P.    (V.  2!,  p.  521.) 

Lawrence,  3/<w».— Total  debt,  $1,87',6.V),  of  which 
$300,000  mainrcs  In  1877.  No  tlnkin;;  fund.  Tax 
valuation,  1876,  $83,90i,5'J8;  rate,  1-90.  Population, 
1875,  31,916. 

Lewtilon,  i/e.— Total  debt,  $1,301,901;  assets, 
$118,507.  The  railroad  hom'.s  w.'ie  t.sncd  to  build 
theLewiston  &  Auburn  Kit.,  which  Is  owned  by 
the  cities  of  those  naine?. 

LouUtWe.— The  funded  debt,  January  1,  1877, 
exclusive  of  railroad  loans,  was  $3.i!5,S,(KX),  against 
$'<,830,0  0  Januiry  1, 1878,  Of  the  $S,4o8,00(t  there 
Is  payable  out  of  the  siukin?  fund  $3,740,000;  pay- 
able   by   special   tax,   $4,518,000.     PopuUUuu   by 


census  of  1870  was  100,750,  against  68,033  In  1880; 
now  estimated  upon  the  basis  of  7  to  a  voter  makes 
lai.OOO.  Assessed  value  of  property,1876,$71,S49,77X 
Rate  of  taxation  for  all  city  purposes  in  iK75  was 
—Eastern  district,  $2  27  on  $100;  Western  District, 
$2  33;  State  tax,  45c,  The  following  figures  give 
the  assessed  property  valuation  for  the  past  six 
years.  For  1870,  $70,806,712;  for  1871,  $76,845,996; 
for  1872,  $7!',156,«12;  for  1873,  $n,225,372;  1874. 
$r8,2fl.j,114;  1875,  $75,536,812;  187ti,  $71,849,77*. 
The  Mayor  stated  in  his  message  of  February,  1877: 
The  Assessor  states  that  the  assessment  for  18TT 
will  be  ri'dnccd  still  further  by  at  least  $4,500,000. 
The  amounts  levied  for  all  purposes  upon  the 
foregoing  valiuttion  were: 

For  1874 $1,511,831  SS 

For  1875 l,48a.lS8  65 

Forl876 1,406,187  U 

Sh  iwing  a  decrease  of  the  levy  in 

187.Jof. 99,491  S7 

And  a  further  decrease  In  1878  of 7S.9J1  M 

—Or  a  grand  total  of  $105,443  51  reduction  of  the 
revenue  sine.!  1874  with  which  to  meet  the  ex- 
penses of  th"!  city  government,  and  dt-moi.stratlng, 
C'-nsequenlly.  that  the  greatest  economy  has  been 
observed.  If  the  Assessor  is  correct  in  his  esti- 
mate of  a  further  reduction  In  valuations  of,  say, 
$4,5(10,(100,  the  amount  of  the  levy  at  the  same  rate 
as  for  1876,  wl'l  make  a  further  reduction  In  the 
grofS  levy  of  not  less  than  $10ii,0C  In  order  that 
this  shrinkage  m  valnes  may  be  better  imderetood, 
I  add  the  following  table: 

1874.  18TS.  U70. 

Real    estate    and 

Improvemeats.  ..$£2,!'18,922  i  59,930,313  tS<,98C,SM 

Mereliandise y,69«  402     9,108,660      8,061,180 

Ke.lduary 5,664,910     IU47,i7B      t.897,TaS 

PcrsouiUty T14,8I»        aB^S4S        S0B,9« 
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Subscribers  nrlll  confer  a  great  favor  by  giTlns  Immediate  notice  of  any  error  discovered  In  tliese  Tables. 


DESCRIPTION. 


Tor  explanations  see  notes  on  first  page  of  tables 


Date  of 
Bonds. 


ZiouisriUe.  Ky. — fCotiiinued) — 

Public  biiUdings  and  institutions 

Public  seliool  and  scliool  bouses 

Bewer  bonds 

do  

Elizabeth  &  P.  Railroad 

Wliarf  property 

Jail  bonds 

For  old  liabilities 

do  do        

louiBTille,  New  Albany  &  St.  L.  Air  Line  RR. 

Cliange  of  gauge,  Lomsv.,  Cin.  &  Lex.  RE — 

Koad  bed  do  do  — 

City  bonds  payable  by  railroads 

Lowell,  J/«.»'».— City  notes 

Water  notes 

Water'  bonds 

Lynn,  Muss.— City  notes 

Water  notes 

Water  Ijonds 

Funded  debt 

City  Hall  and  School  House 

Manchester,  N.  If.— City  bonds 

City  bonds  ($70,000  1881,  $10,000  1885) 

do  

Water  bonds  ($100,000  each  year) 

do  do  do         

Sewer  bonds  ($8,000  1878,  '80,  '81,  '83,  '85) . . 

Suncook  Valley  Railroad 

Memphis,  Tenn. — School  and  paving  bouds 

Post  bouds 

Funding  loan,  gold 

Mississippi  River  Railroa  d  bonds 

Endorsement  Memphis  &  Little  Rock  RE 

Compromise  bonds,  coupon 

Milwaukee — Ro-adjustmcut  bonds 

General  city  bonds 

do  do  

Water  bonds,  coupon 

do  registered 

Minneapolis,  Minn. — City  bonds 

City  bonds 

do         

Western  division 

do  

do  >. 

do  

do  

do  

do  

Eastern  division 

J«o6i/e- City  debt,  D,E,  F 

Bonds  to  Mobile  &  Great  Northern  Railroad. . 

Bonds  to  Mobile  &  Al.  Graud  Trunk  RR 

To  Mobile  &  Northwestern  Railroad 

New  fimdiug  bonds  (act  March  0,  1875) 

Nashville.  Tenn. — Nashville  &  Chatt.  Railroad 

Various  city  beuds 

jyetearA'— Bonds,  city  purposes  (s.  fund  of  1859) 

War  bouds,  Hoatiug  debt,  &c.  (s.  fund  of  1804) 

Public  school  bouds 

Clinton  HiU  bonds,  coup.  &  reg.  (s.  fd.  3  p.  o.) 

Sewer  and  improvement  bonds  (local  liens) . 

Aqu«duct  Board  bonds 

Tax  arrearage  bouds  (sink,  fund  $65,293)... 
JVew  Bed  fori} ,  J/«,«s.— City  bonds 

City  improvement 

War  lo:»n 

Water  bondfi 

do         

do         

Kew  BateH,  Conn. — Sewerage 

Bridge  certificates 

City  Hall 

City  railroad  ($20,000  payable  each  year) 

City  bi iiido  (10-20  bonds) 

J?.Or(eaK»— Conaol.debt  ($050,000  i>ay'ble  y'rly) 

R »ilroad  debt 

Waterworks  loan  of  18G9 

Seven  per  cent  funding  loan  of  1869 

Seven  per  cent  f>mdiiigloan  of  1870 

Jelfersou  City  (debt  assumed) 

Wharf  impr.  bonds  (assumed  by  lessees) 

Street  improvement  bouds 

Consolidated  gold  bonds  (general  series) 

do do (drainage  series) 


Size  or 

par 
Value. 


INTEREST. 


1871  to  '73 
1853  to  '70 
1868 
1871 
1868  &  '73 
54,'62,3,8 
1868 
1869 

1870  to  '74 

1871 

1871 

1871  to  '73 

1851  to  '63 

1852  to' 
1871  to  '76 

1870 

1876^'3- 
1871-'4-'6 
1862  to '76 
1857  to  '67 


1867  to '68 

1867,  '8,  '9 

1870 

i857 
1877 
1861 
1871 
1876 
1872 
1872 


1866 
1859 
1870 
1871 
1875 
1849 
1866  to '76 


1875 


1876 
1861-'74 

1875 

1876 
1867  to '76 

1872-'74 


1877 
1852 
1854-55 
1869 
1869 
1870 
'57,  '67,'70 
1870 
1871 
1872 
1872 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 

Large. 

L.irge. 
1,000 

Large. 

Large. 
1.000 

500  &e 
1,000 


500  &.O. 
1,000 

i',o6o 

1,000 

500  &c, 

1,000 

1,000 

1,000 

10,000 

1,000 

1,000 

500 

500  &c. 

1,000 

500 

500 

1,000 

500 

500 

500 

100  &c, 

1,000 

1,000 

"sdo 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


Amount 

outstanding.     -Bate       When        Where  Payable  and  by 
Rate.     Payable  Whom. 


10,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 
1,000 
1,000 
1,000 


1,000 
1,000 
1,000 


$650,000 

234.000 

81,000 

425,000 

1,093,000 

352,000 

136,000 

90,000 

614,000 

500,000 

107,000 

350,000 

1,508,000 

521,000 

510,000 

1.300,000 

.5.30,000 

471,500 

450,000 

387,500 

44,200 

117,000 

80,000 

70,000 

200,000 

400,000. 

40,000 

37,500 

830,500 

2,354,000 

341^00 

60R0O 

300,000 

(1) 

350,802 

242,000 

100,000 

429,000 

1,171,000 

250,000 

70,000 

50.000 

30,000 

10,000 

60,000 

124,500 

110,000 

115,000 

125,000 

27,000 

159,300 

133,000 

133,000 

152,000 

1,656,683 

279,000 

1,035,000 

73,000 

1,890,000 

500,000 

400,000 

2,500,000 

3,030,000 

412,000 

179,600 

223,000 

148,000 

100,000 

400,000 

200,000 

499,000 

30,000 

60,000 

200,000 

150,000 

4,392,250 

940,000 

830,500 

897,350 

486,950 

101,000 

480,000 

30,000 

241,000 

73,000 


7 

6 

6 

7 

7 

6 

6 

6 

7 

7 

7 

7 

6 
5  to  7 
6,  6I2 

6 
6,7 
6,7 

6 

5,  5I2,  6 

5,6 

6 

6 

6 

6 

6 

5 

6 

6 

6 

6g. 

6 

7 

6 

5 

7 

7 

7 

7 

8 

8 

8 
10 
10 
10 

8 

7 

8 

7 
8&10 

8 

8 

8 

8g. 

6 

6 

6 
6&7 
6&7 

7 

7 

7 

7 


6 
5 
5 
6 

7 

7 

7 

6 

G 

5 

6 

6 

5 

7 

7 

8 

7-3 

7-3 

7g. 

7  g. 


Various 
Various 
J.  &  J. 
J.  &  D. 
Various 
Various 
A.  &  O 
J.  &  D 
Various 
M.  &  8 
F.  &  A. 
J.  &.  J, 
Various 
Various 
Various 
M.  &  N 
Vai'ious 
Vai  ions 
J.  &  J 
Various 
Various 
J.  &  J 
A.  &  O. 
M.  &.  N. 


&  J 
&  J 
&  J 
&  A 
&  J 
&  J. 


M.  &  N, 

J.  &"j. 
J.  &  J. 
J.  &  D. 
J.  &  J. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
.1.  &  D. 
P.  &  A. 
M.  &  N. 
A.  &  O. 
J.  &  J. 
Various 
J.  &  J. 
J.  &  3. 
F.  &  A. 
M.  &  N. 
Various 
J.  &  J. 
J.   &  J. 

.r.  &  J. 
J.  &  J. 

M.  &  N. 
Various 
Various 
Various 
Various 
A.  &  O. 
J.  &  J. 
M.  &  S. 
Various 
F.  &  A. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
J.  &  3. 
Various 
J.  &  J. 
M.  &  S. 
J.  &  D. 
Various 
J.  A  D. 
F.  &  A. 

Q.^I. 

Q.-J. 


N.  Y.,  Bank  of  America. 

New  York  aud  Louisville. 

Louisville,  (Ility  Treasiu*er. 

N.  Y.,  Bank  of  America. 

do  do 

Louisville  and  New  York. 

do  -  do 

do  do 

do  do 

N.  Y'.,  Bank  of  America. 

do  do 

do  •      do 

New  York  and  Louisville. 

City  Treasuiy. 

do 

Boston,  B.ank  Redemption. 

City  Treasury. 

do 

Boston,  Bank  Republic. 

Treas'y  &  Best.  Bk.  Repub, 

do  do 

City  Treasury. 

do 

Suffolk  Bank,  Boston. 

do  do 

City  Treasury. 

do 

do 

Memphis. 

N.  Y.,  P.  M.  Myers  &  Co. 

do  do 


Principal— When 
Due. 


1891,  '92  &  1903 

1883  to  '89 

July,  1898 

Jvme,  1901 

1888  &  1903 

1878  to  1898 

Oct.  1,  1898 

1889 

1880,  '94  &  1901 

Sept.,  1891 

Feb.  1, 1880 

July,  1901  &  1903 

1881  to '93 

1878  to  1894 

1886  to  1894 

Nov.  1,  1890 

1878  to  1890 

1878  to  1890 
July  1,  '91-'94-'96 

1879  to  1896 
1882  to  1896 

Jan.l,  1880-1894 
April  1,  1884-'85 

May   1,  1893 
July  1,  1890-'95 
1887-'92-'97-1912 
July  1,1878  to '85 
Aug.  1,1878  to '87 
1873  to  1902 
1873  to  1900 
Nov.,  1900 


Chaileston,  S.  C. 

New  York. 

Milw.  aud  N.  Y.,  A.  Goettel. 

do  do 

do  do 

do  do 

do  do 

New  York,  Park  Nat.  Bank. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Mobile,  Bank  of  Mobile. 

do  do 

N.  Y.,  Merchants'  N.  Bank. 

do  do 

Mobile,  Mob.  Savings  Bank 

New  York. 

New  York  and  Nashville. 

Newark,  City  Treasury. 


do 
do 


do 
do 


Newark  Moch.  Nat.  Bank, 


do 
do 
do 

City  Treasury. 
do 


do 
do 
do 


City  Treasury. 

do 

do 

do 

do 
New  Orleans. 

do 

do 

do 

do 

do 

do 

do 

New  York  or  London. 

do       do 


July.  1872 

1907 
Juno  1, 1891 
Jan.  1,  1901 
June  1, 1896 
Jau.  1,  1902 
Jan.  1,  1902 
Dec.  2,  1892 
Feb.  2,  1894 
May  1,  1905 
April  1,  1878 
July  1,  1878 
1881  to  1885 
1886  to  1900 
July,'91-'96-1902 
Feb.  1,  1891  &  '99 
Nov.  1,  1901 

1878  to  1889 

1875  to  '86 
1885 

July,  1899 

1901 
Nev.,  1905 
187.'3-77-79 

1876  to  '94 

1877  to '93 

1878  to  '91 
April,  1888,  to'  91 

JiUy  1,  1895 

1879  to  '93 
1870  i  1892 

1886 

1879  to  1889 
1891  to  1910 
1878  to  1884 
1900  to  1904 
1885  to  1909 
1883  to  1909 

Oct.  1,  '91  &  1901 

Oct.  1,  1877 

July  1,  1881 

Oct.  1,1877  to '86 

JiUy  1, 1887-1897 

July    1,  1892 

1874-5  &  1894 

Jan.    1,  1899 

March  1,  1894 

June   1,  1895 

1887  to  1897 

Dec,  1880 

Aug.    1,  1911 

July  1,  1922 

July   1,  1922 


Lowell,  Mass.—.KW  the  notes  held  by  savings 
banks.  Water  loan  siukin::  fund,  $69,967.  'rax 
Taloation,  1876,  $39,S98,46I);  1ST1.  *3'l,:i4.5,aB8.  Total 
debt,  t2,331,0(X).    Population,  1875,  49,6i8. 

Lvt.n,  J/«««.— Total  debt,  $3,256,000.  Sinking 
fond,  81116,470.  Tax  valuatlou,  1870,  S20,',jS7,115. 
Popnlation,  1875,  32,600. 

Manchester,  X.  i/.— Total  debt,  Jl,019,49l:  assets, 
J83,36?. 

Memphis,  Tenn.— The  city  has  been  in  default  for 
interest  since  Jan.  1, 187.3.  The  total  floating  debt 
July  1, 1877,  was  $2,005,974  of  which  $735,420  was 
overdue  interest,  and  there  were  nominal  assets 
(unpaid  taxes,  &c.)  to  balance  this  of  $2,113,690. 
An  outline  of  proposed  settlement  of  debt  with 
creditors,  at  the  rate  of  60  cents  on  the  dollar,  is 
given  in  V.  24,  p.  387.  The  circular  ef  July,  18r7, 
nrging  the  city  creditors  to  accept  the  proposition 
bad  the  following:  "These  new  bonds  are  espe- 
jcially  valuable,  Ist,  because  they  aiid  the  coupons 
arc  made  receivable  in  payment  of  all  taxes  and 
demands  of  the  city,  and  this  feature  is  expressly 
made  a  part  of  the  contract  with  the  bondholders; 
8d,  It, is  part  of  the  contract,  and  irrepealablc, 
that  the  city  shall  not  issua  any  more  bonds. 
The  annual  levy  of  taxes  for  all  purposes  will  of 
coarse  exceed  tlie  amount  of  the  annual  interest 
coupons  on  these  bondH.  Hence  the  interest  is 
assured  a*,  all  evimts,  even  if  by  inevitable  mi  "for- 
tune the  city  should  fail  to  pay  the  interest  in 
money.  The  proposition  is  to  issue  the  new  com. 
promise  bonds  in  exchange  for  the  present  indebt- 
edness (including  interest  on  past-due  indebted- 
ness) at  5U  cents  on  the  dollar.  For  judgments  the 
Legislature  authorizes  the  payment  of  65  cents." 
Assessed  valuation  of  real  estate,  1873,  $19,329,600; 
pergonal,  about  $6,500,000.    Tax  rate,  $2  per  $100. 


Popnlation  in  1870,  40,230.  (V. 
p.  379;  V.  25,  p.  114.) 


21,  p.  186,  570;  V.  23, 


Milwaukee.— The  city  cannot  issue  debt  beyond  5 

?er  cent  of  its  average  assessed  value  for  live  years. 
n  1876,  valuation  was  $:i8,"43,43J  real,  aud  $14,9.!1,- 
763  personal  property ;  tax  rate  in  1875,  2.').6-l  mills. 
Sinkia^  funds  are  provided  for  all  the  bonds. 
There  is  also  about  S47,000  scrip  issued  to  settle 
old  railroad  bonds.  Population  by  State  census, 
1875,  101,000.    (V.  m,  p.  622.) 

MlnneapUU,  Jfinn.— Total  debt,  $971,500;  tax 
valuation,  1876,  $21,831,078;  bonds  all  coupou. 

Mobile,— Thu  valuation  of  property  in  1876  was  $12,- 
894,825  real  estate  and  $5,377,716  personal  property; 
tax  rate,  IX  per  cent.  Interest  was  in  default 
from  July,  1873.  A  settlement  with  bondholders  was 
oflered  by  Act  of  March  9.  1873,  viz.:  $510  in  6  per 
cent  bond  for  $1,000  of  the  old  8  percent.  The  5 
per  cent  bonds  have  a  lien  on  city  revenue,  and 
exchange  for  these  was  offered  at  ■?.>  per  cent  of 
their  face.  Up  to  July,  1877,  there  had  been 
settled,  of  old  bonds,  all  except  the  amounts  out- 
standing, as  above  given,  and  $12,100  5s  and 
$49,500  83  of  other  issues.  A  further  reduction 
was  suggested  by  the  Auditor  under  a  law  of 
Alabama  passed  in  1S77,  which  provides  that  "  the 
municii>al  authorities  of  any  city,  town,  or  coun'y 
in  this  State,  against  which  there  may  be  outstand- 
ing indebtedness,  of  any  kind,  are  hereby  authorized 
and  empowered  to  settle  and  fund  any  such 
indebtedness  upon  the  best  terms  they  can  obtain 
without  increasing  the  liability  of  anv  such  munici- 
pal corporation."  Population  about  38,00».  (V.  SO, 
p.  302.) 

Na'^/iville,  Tenn.— At  the  close  of  the  fiscal  year, 
Sept.  30,  1S76,  there  were  $132,500  of  past  due  bonds 
and  $180,000  unpaid  coupons.    The  total  debt  was 


$1,671,721.  Assessed  valuation  of  all  property,  about 
$13,625,775;  tax  rate,  1876,  2  per  cent. 

iV«war/l-.— The  bouds  in  the  first  line  in  the  table 
arc  payable  out  of  the  sinking  fund  of  1859,  which 
amounts  to  $113,263;  those  fn  second  line  out  of 
sinking  fund  of  1864,  $9:111,588;  public  school  bonds 
out  of  public  school  fund,  $94,402;  Clinton  Hill  bonds 
by  sinking  fund,  g2r,76;l;  against  local  improve- 
ment bonds  the  city  holds  i4,b76,.36S  of  assessments 
unpaid  and  a  lien  on  the  property.  Temporary  loan 
bonds,  Jan.  1,  1877,  were  $1,027,200.  ValuaUon  of 
real  aud  personal  property,  1876,  $97,116.0J4  Tax 
rate  for  all  purposes,  1876,  $1  90  per  $100,  against 
$1  98  in  1875.    Population  in  1870,  105,059. 

Ne7V  Bedford,  Ma<s.'-'Toia\  debt,  S1,-;.'J0,6C0.  No 
siuking  fund.  Tax  valuation,  1870,  $22,996,014. 
Population,  1875,  25,S95. 

NewIIaVfn,  Conn.— Total  debt.  »ft39,000.  Sinljing 
fund  on  City  Hall  loan,  $47,909  73.  The  city  has 
made  a  "  special  loan"  of  $75,000  to  the  New  Haven 
&  Derby  KR  ,  and  "guaranteed"  S2<5.000  of  its 
second  moitgage  bonds,  on  which  the  city  has  been 
obliged  to  pay  the  interest,  and  on  $5ii,00i)  of  tho 
special  loan.  Interest  advanced  to  the  road,  $82,890. 
Population,  1870,  50,S40. 

New  Or/raas.— The  funded  debt,  December.  1877, 
was  as  above  given,  and  floating  delit.  $1,841,928. 
The  assessed  valuaton  of  popcrty  for  1878  is 
$111,12:3,0  5.  real  and  personal.  State  tax,  14x  mills; 
city  tax,  13  mills;  total  tax,  29)^.  A  scheme  for 
settline  the  debt  by  a  boiid  premium  drawing  plan 
is  in  practice,  and  drawings  take  place  January  31, 
April  !5,  July  31,  and  Oclobcr  15.  Popaiatlon  In 
1870.191,418:  In  1860,138,670.  (V.2J,  p.  471,  615; 
Y.  S3,  p.  188,  186,  397.) 


January  20.  1878. J 


CITY  SECURITIES. 


■■bwrlbera  Mrlll  eoBftr  ■  craat  fkror  br  Ktrlns  Immediate  notice  or  any  error  Aleeorered  la  theee  TabI**. 


DESCRIPTION. 


For  explaiiatioiu  see  uotoa  ou  Ui-st  vnga  of  tal)lc8. 


Date  of 
Bonds. 


Jfeu)  Orleans— (CoHlinueiH— 

Ten  per  oeut  bouds,  deficit  and  old  claim 

New  premium  bonds  (In  oxcliaugo) 

AeiWoii,  J/(i*».— City  notes 

City  bonds 

Water  loiiu 

do        

Wew  rorfr— Water  Btook 

Water  stock 

Croton  water  stock 

New  Croton  Aqueduct  stock 

Additional  new  Croton  Aqueduct 

Croton  water  main  stock 

Croton  Reservoir  Imnds 

Croton  Aqueduct  l)i>uds 

Croton  water  iiipe  Ixinds 

Cent.  Park  fund  stock  ($275,000  only  duo  '98) 

do  do  

Central  Park  improvement  fund  stock 

Dock  bonds 

Floating  debt  fund  stock 

Market  stock 

City  Cemetery  stock 

City  iniprovem't  sfk  (partred'mable  after '06) 

do  do  

Lunatic  Asylum  stock 

Fire  Th'iiaituient  stock 

Fire  tcli->rr-;iph  bonds 

TaxreUcf  l3iiiuls 

do  do      coupon 

N.Y.Bridscbdp  ($l..iOO.OOOred.after  July.'OG) 

Accumulated  debt  lionds 

Street  improvcnieut  bonds 

Street  o^n-ninff  and  iiuxirovement  bonds 

Nintli  District  C'ourt-Uouse  bonds 

Department  of  Parks  improvement  bonds 

Assessment  bonds 

City  parks  improvement  fund  stock 

Normal  school  funil  stock.'. 

Public  sdiool  building  fund  stock 

Additional  Croton  water  stock 

Sewer  repair  stock 

Consolidated  stock 

do  ao-.'JO  (redeemable  July  '96j 

Museum  of  Art  and  Natural  History  stock 

Improvemont  of  Third  avenue— '23a  ward 

Thiol  District  Court-house  bonds 

Armories  and  drill-rooms 

Liquidation  of  claims  and  judgments 

Central  Park  cons,  improvement  bonds 

County  Court-house  stock 

do  do        No.  3 

do  do        No.  4&5 

Soldiers'  boimty  fund  bonds , 

Soldiers'  subs,  and  relief  red.  bonds 

Soldiers'  bounty  fund  bonds.  No.  3 

Soldiers'  bounty  fund  red.  bonds.  No.  2 

Riot  damages  red.  bonds 

do  indemnity  bonds 

Asseesment  fund  stock 

do  do       

do  do       

do  do       

Repairs  to  buildings  stock 

Consolidated  stock,  gold,  coupon 

Accumulated  debt  Itouds 

N.  Y.  and  Westchester  Co.  Improvemont  bonds 

Consolidated  .stock 

For  State  sinking  fund  diitlcioncy •. 

Debt  of  We-stciiester  towns  annexed 

Norfolk,  Fa.— Registered  stock 

Coupon  bonds 

do  

do  trust  fund 

do  paving 

do         water  (a  mort.  on  water  works.) 

Norwich,  Conn.— City  bonds 

City  bonds 

do        

Water  loan  ($50,000  1890,  $100,000, 1898) . . . 

do  

Court  House 

PMladetphia—BonAs  prior  to  consolidation 

Bonds  for  railroad  stock  subsidy  sub.script'us, 

do     for  water  works 

do     for  bridges 


1871 

1804'to''72 
1875 
1875 
1875 

1841  to '63 
1872 

184G  to  '09 
1865-6 

1870  to '76 

1871  to  '72 

1865  to '74 

1866  to '70 
1869 

1857  to  '59 
1856 

1858  to  '71 

1870 

1860 

1865  &  '08 

1869 

1876 

1870-'73 

1869 

186!f'70 

1870-'73 

1809 

1870 

1869-'77 

1869-'70 

1889 

1871 

1871 


1871 
1871 
1871 
1871 
1872 
1874 
1876 
1873 
1874 
1874 
1877 
1875-6 
1876 
1862  to '68 
1871 
1872 
1864 
1864 
1865 
1865 
1864 
1804  to '72 
1808  to '72 
1873 
1874 
1875 
1870r 
1871  to '72 
1869  to '70 
1870 
1874 
1874 


1874 
1870 
1872 
1873 
1871 


1855 
1855  to '71 
1859  to '70 


Size  or 

par 
Value. 


Amount 
outstanding. 


VariouSc 

Large. 

$1,000 
1,000 
1,000 

100  Ac. 

100  &c. 

100  &c. 

100  &c. 

500  Ac. 

100  &e. 

100  &c. 

100  Ac. 

100  &c. 

100  &c. 

100  &c. 

100  Ac. 

500  Ac. 

100  Ac. 

100  Ac. 

100  Ac. 

100  Ac. 

100  Ac. 

100  Ac. 

100  Ac. 

100  Ac. 

100  Ac. 

500  Ac. 

500  Ac. 

100  Ac. 

100  Ac. 

100  Ac. 

500  Ac. 

500  Ac. 

500  Ac. 

100  Ac. 

100  Ac. 

100  Ac. 

100  Ac. 

100  Ac. 

100  Ac. 

100  Ac. 

100  Ac. 


500  Ac. 
500  Ac. 
500  Ac. 
100  Ac. 
100  Ac. 

100  Ac. 
100  Ac. 
100  Ac. 
100  Ac. 
100  Ac. 
100  Ac. 
100  Ac. 
100  Ac. 
100  Ac. 
100  Ac. 
100  Ac. 
500  Ac. 
100  Ac. 
100  Ac, 
100  Ac, 
100  Ac, 

ioo 

100 

lOO 

100 

100 

100 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 


$.">  19,500 

11,2H5,960 

:i53,000 

;m,ooo 

171,000 

600,000 

2,111,000 

.■j  00,000 

2,000.000 

2.->(),000 

3.61  1.600 

4,270,500 

970,637 

400,000 

450,000 

3,341,071 

399,300 

3.849,800 

5,822,800 

2,748,000 

290,000 

75,000 

1,971,931 

7,209,400 

700,000 

521,953 

597,586 

2,707,000 

3,000,000 

3,000,000 

0,.'500,000 

3,601.739 

1,000,000 

300,000 

3,704,200 

13,071,800 

5,033,000 

200,000 

636,000 

1,050,000 

205,000 

8,779.700 

1,983.850 

880.000 

24,000 

398,000 

331,916 

488,475 

1,240,000 

2,110,000 

600.000 

425,591 

4,000,000 

940,700 

745,800 

370,600 

500,000 

855,204 

1,719,400 

492,700 

100,000 

900,450 

100,000 

14,702,000 

6,000.000 

30,000 

1,680,200 

3..'509,545 

1,2.50,000 

1,051,864 

2  8, .500 

202.700 

220,500 

189,300 

500,000 

125,000 

50,000 

lOO.OOO 

1.50,000 

150,000 

164,000 

0,630,021 

1,725,000 

0,.5(>0.000 

4,853,500 


INTKRKKT. 


Rate. 


I  When 
'payable 


10 

S 
6,  6>fl 

5 

5 

6 
SAO 
6A7 

5  A6 

6 
5,  6A7 
5,  6  A7 

6 

6 

7 

6 

5 

6 
7A6  g. 

6 

6  A7 

7 
5  A6 

7 
6A7 

6 

6 

7 

7 
SAO 

7 

6 

7 

7 
5,  6  A  7 

7 
5,  6A  7 

6 

6 
5  A  6 

6 

6 
5A  6 

6 

7 
5  A  6 

5 

5 

5 

6 

7 
5  A  6 

0 

0 

7 

7 

6 

6 

6 

7 

"e 

6 

6 

7 
7 

"o" 

6 

8 
8 
8 
8 
7 
7 
5 
7 
6 
7 
5  A6 
6 
6 
6 


A.  A  O. 

Various 
J.  A  J. 
J.  A  J. 
J.  A  J. 
Q.-F. 
M.  A  N. 

M.A  N. 

M.A  N. 

Q.— F. 

Q.— F. 

Q.— F. 

iL  A  N. 

Q.-F. 
M.A  N. 
-M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
.M.  A  N. 
M.  A  N. 
M.A  N. 
M.  A  N. 
M.  A  N. 
M.A  N. 
M.  A  N. 
M.A  N. 
M.A  N. 
M.  A  N. 
M.A  N. 
M.A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
J.  AD. 
M.  A  N. 
M.  A  N 
M.  A  N. 
M.A  N. 
M.  A  N 
M.A  N. 
M.  A  N 
M.  A  N. 
M.  A  N. 
M.  A  N 
M.A  N. 
M.A  N 
M.A  N. 
M.  AN, 
M.A  N. 
M.A  N. 
M.A  N. 
M.  A  N. 
M.  A  N. 
M.A  N. 
M.A  N. 
M.A  N. 
M.A  N. 
.M.  A  N. 
J.  A  D, 
M.  A  N. 

J.  A  J, 
J.  A  J. 
M.A  8. 
A.  A  O, 
J.  A  J, 
M.  A  N 
A.  A  O, 
J.  A  J 
A.  A  O 


Where  payable  and  by 

WIIOD). 


New  Orleans. 


City  Treasury. 

Boston,  Cfomm'uwealth  Bk. 

do  do 

do  do 


I 


I 

g. 

la 

35 


83 


IS 


OS 


Norfolk,  Treasurer's  Office. 

do  do 

do  do 

Norfolk,  at.  A  Peop.  Banks 

Norfolk,  'Treasurer's  Office, 
New  York,  Park  N.  Bank. 
Boston,  Bank  Republic, 
do  do 

do  do 

do  do 

do  do 

do  do 

Plilla.,  Far.  A  Mecb.  N.  B'k 
do  do 

do  do 

do  do 


Principal— When 
due. 


April  1,  1881 


1879  to  1  SOS- 
July  1,1895 
July  1,  190& 
July  1,190» 
IS'fO  A  ISSO 
Nov.  1, 1902 
1883  A  189a 
Aug.  1,1884 
Aug.  1,1900 
Nov.  1,1900  A 1906 
1907  to  1915 
1907  to  1911 

1880 
1887  A  1898 
July  1, 1898 
1887  A  1895 
Nov.  1,1901  to '7 
May  1, 1878 
1804  A  1897 

1888 
1889  A  1926 
1889  A  189Z 

1889 

188» 

1884 

187» 

1890 
1905  A  192« 
1884  to '88 
1877, '78,  '88 

1879  to  '82 
1890 

Nov.  1, 1877  to  '80 

Nov.  1,1877  to '80 

Dec.  23,  1901-'4 

Nov.  1,1891 

Nov.  1,  1891 

Nov.  1,  1891 

Nov.  1,  1883 

1894  to  '96 

May,'97,  1916-'26 

1903 

Nov.  1, 1877  A  '79- 

Nov.  1, 1890 

Jan.  10,  1880 

July  1,1878  to'79- 

Nov.  1,1878  to '80 

1878  to '92 

1884  to '88 

1894  to  '98 

1883  to  '90 

1880  to '81 

1895  to  '97 
1891 

1877  to '7» 
1882 
1887 
1903 
1878 
1910 

1884  to '88 
1896  to  1901 

1884  to '88 

1891 

1896 
1877  to '86 


1878  to  '85 

Jan..  1894 

Sept,.,1890 

AprU,  1892 

July,  1893 

May,  1901 

Oct.  1.  1893 

Jan.    1,  1898 

AprU  1,  1907 

Jan.  1,1890  A '98 

Jan.    1,  1898 

Jan.    1,  1905 

1877  to  '85 

1877  to  1903 


ITewUm.Ua  ».  -Tot  dct)t,  $1,813,034.  Taxvaliiat'n, 
1877,  8«.645,iM8;  rate,  1-36.  PopulatioD,1875, 16.105. 

IfetB  York  61(y.— The  total  debt  of  New  York, 
Jan.  1,  lisr.'f,  was  tl4S,8Jl,057 ;  the  amount  of 
sinking  fundi  $31,080  0:i7.  The  following  statement 
shows  the  details  of  funded  debt,  and  the  amount 
Id  the  city  linking  fund  at  the  dates  named: 

Description.  Jan.  1,  '76.  Jan  1.  '77.  Jan.  l.'7S. 
Ponded  delit....$ll9,056,003  $119,631,313  $121,440,133 
Sinking  fund«..    97.748.3I>7     28.179.103     31.08i>.i'O7 

Net  debt i»,:MH.fi«     91,453,211      wvSioTve 

Temporary  (lel)t.     21.8.'i,200      22,371,400      S1.3»,500 
Revenue  bonds. .       4,1I2,:«5        6,101.844        li,()51,424 

The  population  of  New  York  by  the  U.  S.  census 
In  1870  was  922.531,  against  8a5.65.S  in  18«n.  Since 
Jan.  1,  Ittil.  the  valuation,  rate  of  taxation,  and 
Bet  funded  debt  at  end  of  year,  have  been  as  fol- 
lows: ^Ratetaxp. 
Rca"  Personal  $1,000.-, 
Tear,  estate.         estate.    Stite.    City. 

$  « 

1861..406,95,'),6f>5  174.621,300  3  62 
18eS..S99,6S6,404  172,418,1)31  3  67 
18«:j..4a2,187,:i8«  191,967,161  4  i7 
)8M..4I0,T74,435  22:<.920,505  5  31 
I8a5..427,3«0,8*l  I8:,42:j,471  4  9« 
1866..47.<,!m.93l  a')7.9ll4,9r4  3  91 
1867..555,417,0ii2  :i7t..:M9,l51  4  67  22  03  ^  3J;914;421 
l8«8..62.i,iW..V«  aa-i  VM.'lT-i  6  13    33  17  M  .35,98-3,64: 

1.%9..6S1.IK.),!)|8  asl,14-->,696  2  73       " 

1870..r4J,l(t3.llT5  3a').-iS),3r4  2  70 

1871..7«).:)ir.>.-i50  .3<)l>.f(4-,-,V!3  4  43 

187-J..7itT,148,Hi»  :i'>«,!ll9.,t.'2  5  20 

1873..'^:«.li:^i.;^*.  ->9!,.',  7,tM3  5  41 

1871,.-«1..->17.!I<I.-.  -27-2.481.181  6  9.5 

187.')..8-a.i,t3,ril.j  2i:,3i10,l5«  • — 29  40 — '    i  116,773,781 

IS-f.  ,k:i.M-j:-<.16-,  -ils  626,178  ' — 28  00-^    I  llfl.811,310 

1877.,MO,;<)i,i)i3  206,028,160  -— S6  50-^    (.117,741,030 


Net 
debt. 
$ 

20,087,,301 
21,69i,506 
26.185,190 
•33.769,601 
24  94  -3  3.%»7.3,5;)7 
19  OB   g  3.3,654,683 


16  .36 
13  45 

16  08 

17  i'.> 


19  «8  -S  47,791,840 
19  80  -^  73,371,558 
17  90  -^  88,369,386 
83  81  «  95,.58i,153 
19  m  1 106,361,471 
21  05  -r  115.187,969 


The  tax  rate  for  1877  has  been  placed  at  $88  50,  to 
raise  $29,178,940.  By  an  act  of  1874  the  towns 
of  West  Farms,  Morris.iuia  and  Kingsbridge,  em- 
bracing about  12,000  acres,  were  annexed  to  New 
York.  The  report  of  Comptroller  Kelly  to  August 
1,  187V,  is  given  at  some  length  In  V.  25,  p.  198. 
Mayor  Ely  in  his  message  .Tau.  1878,  remarks  :  The 

E  1st  year  (l-7i)  will  bo  memorable,  I  hope,  as  the 
egi  lining  of  a  new  epoch  in  the  finaticial  liistory  of 
our  city  government.  F.-r -20  yisars  previous  our  city 
debt  had  been  steadily  increasing.  From  an  in. 
dcbtedness  of  aboui  $18,000,000  on  Dec.  31,  18  >7,  at 
theexpirntion  of  ten  years,  namely,  December  31, 
1867,  the  amount  had  increased  to  $38,914,431  26. 
This  covered  the  period  of  the  war,  during  two 
years  of  which,  1863  and  IS  4,  more  than  8i2.00i).(KW 
was  added  to  the  debt.  From  1807-8  may  be  dated 
the  accession  of  the  corrupt  adraini,>tration  known 
as  "the  Ring"  to  fnll  control.  This  dynasty  con- 
tinned  in  power  for  nearly  live  y<ars,  an' il  187-3, 
during  which  period  the  agi;rcgate  debt  of  the  <ify 
locr  ased  as  fui  ows  :  186-1,  t;l."),983.6l7  ;  1869,  $47.- 
791  841 ;  1870,  S73,3;:i..V,3  :  lt>71,  $88,.339,3-6  ;  1872. 
$95,!>,88,153.  Then  followed  an  almost  entire  change 
of  administration,  and  many  sincere  *'(r,)rLs  to  econ- 
omize expenditures  and  diniinish  tlio  increase  of 
the  public  debt.  But  such  cUorts  were  only  to  a 
limited  degree  successful,  ns  the  following  table 
of  Its  increase  from  1873  to  1876  will  shaiv: 

IST3 $in6.3'i.3,171  I  187J  $116,773,724 

1374  114,979,969  11878 119.811,310 

The  outstanding  assessment  bonds  (payable  oat 
of  local  assessments  on  property  benefitted)  are 
represented  by  advances  to  contractors,  advances 
on  Boulevard  work,  and  uncollected  local  assess- 
ments. (V.  S-J,  p.  63.  56-i;  V.  -33,  p.  136,  160;  V.  »» 
p.  40, 158;  V.  2f-,  p.  17,  ISe,  338,  466;  V, '»,  p.  41.) 


N<»fo'k.—The  bonds  duo  April,  1898,  are  two 
series — series  ]«t,  issued  to  A.  M.  A  O.  RR.  and 
Raleigh  &  Gaston  RR ;  series  2d,  to  private  parties. 
Both  series  are  secured  by  deed  of  trust  on  city 
property.  Coupons  of  Ist  series  are  payable  at 
(.Mtizeni'  Bank;  coupons  of  8d  series  at  Peoples' 
National  Bank.  Tax  rate,  $1  60;  water  tax,  40  cts., 
(special);  total  rate,  2  per  cent. 

PkUaddphia—Tbe  total  funded  debt,  Joniuiry  1» 
1978,  was  $,55,732,141;  gnaranteed  debt,  $5,999,400; 
floating  debt,  $11,89:1,810.  Sinking  funds,  $12,838,387. 
Total  disburs<ment8  of  the  city  for  1877  wero 
$1.>,783,1.5«.  classillod  as  follows:  Judgments,  ttc, 
$609,182;  interest  on  city  loan,  $3,761,968;  Interest 
on  city  warrants,  $653,181;  slnkin-,-  funds,  $809,245; 
warrants  of  previous  years,  88,3ri,2a5;  amount  paid 
on  loan  warrants.  $'-3!.^53;  erection  of  public 
buildings,  81S0,:179;  cash  for  the  departments^ 
t46.",461.  The  following  table  exhibits  theaas 
valuation  and  tax  rate  In  the  city  since  1870: 


lenis*. 
eased 


Rate  Tax. 
per  $1,P0» 


Real  Personal 

Year.                Estate.  Kstate.  per  fljOfX 

1371 $491,844,096  $8,592,786  •IS  «0 

1872 5(^415.863  8,606,819  » 80 

1878 518,S34,6«6  8,980.700  «  SO 

1874 Sa9,0OS,6O«  9,888,983  MOO 

1875 865,819,095  9,484,878  »l  » 

1876 688,408,706  10,0(M,678  8180 

1877 888,818,882  9,755,000  « 80 

1878 !»»,988,0»7              "  «> 

There  is  no  large  amoont  of  cltr  debt  matnrinz  In  th« 
next  five  years.  Assessed  valnatlons  of  real  estate 
for  1878  are:  Full  city  property.  |529,e6S,788;  tMC 
rate,  $2  15;  suburban  proiieny,  $37,818,901 ;  tax  rate, 
$1  43S-;  farm  propcrtv.119,811,488;  tax  rate,  $1  07X. 
Popnlatior,  1870,  t,74,0-J2,  against  H8,eai9  In  I860. 
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Subscribers  will  confer  a  great   faror  by  girlas  Immediate  notice  or  any  error  discovered   iu  these  Tables. 


DESCRIPTION. 


For  explanations  see  notes  on  first  page  of  tables. 

Philadelph  ia—<  Continued)— 

Bonds  for  park  and  Centennial 

do     for  war  and  bounty  purposes 

do     mimicipal,  school,  sewer,  &o , 

Guaranteed  debt,  gas  loans 

Peoria,  Jits.— School  loan 

Water  loan  ($30,000  each  year) 

do         

do         

do         

do         

Bounty  loan  ($2 1 ,000  each  year) 

Peoria  &  Kock  Island  Railroad 

Pi((«6!(j'(//i— Water exten.  loan  (coup,  orreg.)... 

Funded  debt  and  other  municipal  bonds 

Compromise  railroad  bontls  (coup,  and  reg.).. 

Bonds  impr.  Peun.av.,  &c.  (local  assessment) 

Portland,  jft.— Lo.ib  to  Atl.  &  St.  Lawrence  RR 

Loan  to  Portland  &  Rochester  Railroad 

do  do  do  

do     Portland  &  Ogdensburg 

Municipal— proper 

Building  loan  bonds 

Providence,  ij./.— Bonds  for  public  improvem'ts 

Recruit  ing  and  bounty  bonds 

Water  loan  bonds,  gold,  coupon  and  reg. . . 

do  do  do 

do  do  do 

City  Hall  &  sewer  loan  b'ds,  sterling,  cp.  or  reg 

Prov.  A-  Springfield  RR.  bonds,  guarauteed... 

Brook  Street  District  notes 

Sochester,  JV.  T.— To  Genesee  Valley  Railroad  . . 
To  Roch.  &  State  L.  and  R.  N.  &  P.  Railroads. 

For  various  city  improvements 

Water  works  loan,  coupon  and  registered 

Funding  loan 

Xockland,  Jfe.— City  bonds 

Raili'oad  loan 

<lo  

do  

8t.  Josepli,  Jfo.— Bonds  to  St.  Jo.  &  Den  City,RB. 

Bonds  to  Missouri  Valley  Railroad 

Bonds  for  various  purposes 

Bridge  bonds 

Bt.  2/0ui«— Renewal  and  floating  debt  bonds... 
Real  estate,  buildings  and  general  purposes 

Street  improvement  bonds 

Water  work  lionds  (old) 

Tower  Grove  Park  bonds  (gold) 

Sewer  bonds 

Harbor  and  wharf  bonds 

New  water  work  bonds  (gold) 

do  do  do    

Renewal  and  sewer  bonds  (gold) 

Renewal  purposes,  gold  or  sterling 

Renewal,  &c.,  bonds,  gold,  $  and  S, 

Renewal,  &c.,  bonds,  gold  or  sterling,  coupon. 

Bridge  approach  bonds  (gold) 

fit.  Louis  County  Ijonds  assumed — 

Renewal  bonds,  co\ipon 

Bonds  to  railroads,  coupon 

Insane  Asylum 

County  Jail 

General  purposes,  gold 

Renewal,  gold 

Park  bonds,  coupon,  gold 

County  bonds 

St.  Paul, ^Minn .—Revenue  bonds 

Preferred  bonds 

8  per  cent  bonds 

i^ake  Superior  &  Mississippi  Railroad 

St.  Paul  &  Chicago  Railroad 

Public  Park  (Corao.) 

£alem,  Mass.— City  debt 

City  debt 

do         

Water  loan 

do         

San  iYancisco —  Bonds  of  1858,  coupon  (gold) . . 
San  Francisco  &  St.  Jose  RR.,  coupon  (gold).- 

■Judgment  bonds,  coupon  (gold) 

Central  Pacific  Railroad,  coupon  (gold) 

Westeru  Pacific  Railroad,       do        do    

School  bonds,  do        do    

Judgment  bonds,  do        do    

School  bonds 


1868  to '70 
1862  to  "65 
1860  to  '70 


Date  of 
Bonds. 


Size  or 

par 
Value. 


Amount 
outstanding 


1868  to  '74 

1845  to  '72 
1863 

1871  to '73 
68,'69,'70 

1867  to  '69 
1872 
1872 
1852-75 
1867 
1855 
1863 
1872 
1874 
1876 
1875 
1872 
1877 


1875 


1860  to  '69 
1869 

1858  to  '69 
1871 

1846  to  '71 

1840  to '68 

1851  to  '66 
1856  to  '58 

1868 
1855  to '69 

1852  to  '68 
1867  to '70 

1872 
1871  to  '73 
1873 
1875 
1874 
1872 

1867  to  '71 

1853  to '55 
1867 
1868 
1872 

1873  to '75 
1875 
1875 


1868 


1877 
1858 
1862 

1863  to '64 
1864 
1865 

1866  to  '67 
1867 

1870  to '72 


1,000 
500  &c. 


500  &c. 
1,000 
lOOO&c. 
lOOO&c. 
lOOO&c. 
lOOO&c. 
lOOO&c. 
£100 

i.o'oo 

1,000 
lOOO&c. 
Various 
lOOO&c. 


500 

500 

100  &c. 

500 

Various 

Various 

Various 

Various 

1,000 

1,000 

Various 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

Various 

Various 

Various 

500  &e. 

1,000 

100  "ic. 

100  &c. 

100  &c. 
1,000 
1,000 

500  &c. 

500  &c. 

500  &c. 

500  &c. 

500  &c. 

500  &c. 

500  &c. 

500  Ac. 


$8,701,600 

11,650,000 

15,509,750 

5,599,400 

94,500 

100,000 

195,000 

46,000 

33,000 

76,000 

42,000 

100,000 

4,413,400 

2,241,000 

2,179,469 

5,028,800 

787,000 

700,000 

450,000 

1,350,000 

2,195.200 

568,000 

600,000 

300,000 

2,000,000 

2,000,000 

1,500,000 

1,397,250 

500,000 

700,000 

172,000 

750,000 

1,065,000 

3,182,000 

410,000 

161,125 

400,000 

150,000 

205,000 

431,500 

150,000 

299,400 

500,000 

1,950,000 

1,249,000 

166,000 

336,000 

340,000 

885,000 

1,219,000 

3,950,000 

1,250,000 

681,000 

1,074,000 

707,000 

2,072,000 

461,000 

430,000 
1,490,000 
100,000 
500,000 
600,000 
450,000 
2,300,000 
500,000 
499,927 
67,210 
263,125 
200,000 
100,000 
100.000 
66,000 
46,000 
300,000 
500,000 
398,500 
542,000 
105,000 
435,500 
377,000 
250,000 
197,000 
246,000 
383.000 


INTEREST. 


Rate. 


6 
6 
6 
6 

7 
10 

7 

7 

6g. 

7  g. 
10 

7 

7 
6  &7 
4  &5 

7 

6 


5  &6 

6 

6 

5 

5&6g. 

5  g- 

"5' 

7 
7 
6 

7 

5'&'6 

6 

6 

6 
6&  7 

7 

10  &  6 

10 

6 

6 

6 

6 

6g. 

6 

6 

S«- 
6g. 

6g. 

6g. 

§*''• 
6g. 

6g. 

7 

««■ 
7 
6g. 

Se- 

6g. 

6  g. 
12  &  7 

7 
8 
6 
6 
7 
5 
6 
6 
6 
5 

7  g. 
7g. 

l^- 
7  g. 

7g. 

7g. 

7  g. 


J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
Various 
M.  &  N 
J.  &  D 
Various 
F.  &  A. 
A.  &  O. 
M.  &  S. 
J.  &  J. 
A.  &  O. 
Various 
J.  &  J. 
Various 
M.  &  N. 
J.   &  J. 


m'nthly 
J.  &  D 
M.  &  S 
J.  &  J 
&  J 
&  J 
&  J. 
&  J. 


When 
Pay'ble 


Phila.,  Far.  &  Mech.  N.  Bk, 
do  do 

do  do 

do  do 

City  Treasury, 
do 
do 
do 
do 
do 
do 
do 
Philadelphia. 
Pittsburg,  Phila.  &    N.  Y 
New  Yoi-K,  B'k  of  America. 

Philadelphia. 
Boston,  Blackstone  N.  B'k, 
Boston,  Columbian  Bank. 


M.  &  8. 
J.  &  J. 
F.  &  A. 
Various 
J.  &  J. 

Semi-an 
J.  &  J. 
F  &  A. 
M.  &  S, 
Various 
M.  &  N 
Various 
J.  &  J. 
Various 
Various 
Various 
Various 
F.  &  A. 
Varioiis 
Various 
J.  &  D 
A.  &  O 
Various 
M.  &  N 
M.  &  N. 
J.  &  J. 
J.   &  D. 

J.  &  J. 
J.  &  J. 
J.   &  J, 

M.  &  8. 
J.  &  D. 
J.  &  J. 
A.  &  O. 

M.  ct  N, 
M.  &  N. 
M.  &  N 
Various 
J.  &  D. 
J.  &  D. 

J.  '&'j 
J.  &  J, 
J.  &  J. 
A.  <fe  O 
J.  &  J 
J.  &  J, 
Various 
A.  &  O. 
J.  &  J. 
M.  &  N 
A.  &  O, 
A.  <k  O. 
J.   &  D, 


Where  Payable  and  by 
Whom. 


I'k, 


Principal— When 
Due. 


Boston,  Blackstone  N.  I 

Boston  and  Portland. 

do 

Providence. 

do 

Boston,  Prov.  and  London. 
N.  Y.,N.  City  Bank,  &P1-0V 

do  do 

Loudon,  Morton,  Rose  &  Co 

Providence 

Treasury. 

N.  Y.,  Metropolitan  N.  Bk. 

New  York  and  Rochester. 

do  do 

N.  Y.,  Union  Trust  Co. 

do  do 

City  Treasury. 

Boston,  First  National  Bk. 

do  do 

do  do 

Y^.,  Nat.  B'k  Commerce. 

do  do 

Joseph  and  New  Y'ork. 

N.  Y.,  Nat.  B'k  Commerce. 

N.  Y.,  Nat.  Bank  Republic 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  and  Bt.  Louis. 

N.  Y.,  Nat.  B'k  Commerce. 

do  do 

New  Y'ork  or  London. 

do  do 

do  do 

N.  Y^.,  Nat.  B'k  Commerce. 

N.  Y.,  Nat.  Bk.  Commerce, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

St.  Paul  and  New  York, 
do  do 

N.  Y.,  P.  M.  Myers  &  Co, 


N.  Y.,  Farmers'  L.  &  Tr.  Co, 


1877  to  1905 

1883  to  1905 

1878  to  1890 
May  15, 1879  &'81 

June  1,  1888 
1800-1891 

Aug.  1,  1889 

April  1,  1890 
Mch  1,  1882  &  '83 

July  1,  1888 
1893  to  '98 

1877  to  1912 
1913 

1883  to  '85 

Nov.,  1886,'87,'88 

July,  1887 

July  1,  1897 

Sept.  1,1907 

1877  to  '91 
June  1, 1877  &'87 

Sept.,  1885 
Jan.,  1893 
Jan.,  1900 
Jan.,  1900 
July  1,  1906 
July  1,  11895 
1892 
Sept.  1,  1880-'84 

1878  to  1903 
1893 

1876  to  1902 
Jan.  1,  1903 

1905 

1877  to  1897 

1878  to  1899 
187Sto  1899 
1878  to  1899 

1880  to  '89 
Nov.,  1889 

1878  to '89 
1891 

1878  to '91 
1878  to  1906 

1879  to '86 

1880  to '83 
Aug.,  1898 
1878  to '89 
1878  to  '88 

June,  1887,  to  '90 
April  1, 1892 
1891  to '94 
Nov.  1, 1893 
May  1,  1895 
JiUy  1,  1894 
Dec.  10,  1892 

1877  to  1881 

1878  to  1880 
July  1,1887 
Sept.  1,  1888 

Jmie.  1892 
1893  to  1895 
April  1, 1905 
May  1,  1895 

1877  to '90 

1877  to  "86 
1889,  '90,  '96 

1888  &  '98 
1900 


City  Treasury. 

do 

Boston,  Merchants'  Bank. 

do  do 

do  do 

San  Francisco. 

do 

do 

do 

do 

do 

do 

do 


Jan.  1, 1882-1887 

1878-1889 

Jau.  1.  1891 

Apl.  1,  1883-1898 
July  1,  1904 
Jan.  1,  1888 
1877  to  '78 
Oct.  1,  1963 
July  1,  1894 
May  1,  1895 
April  1, 1881 
Oct.  1,  1887 

June  1,1882  to '90 


PUisburffh. — See  remarks  upon  the  city's  flnan* 
cial  condition  V.  24,  p.  591.  Cash  valuation  in 
J876:  Real  property,  »iaO,37I,r69 ;  pergonal,  only 
^,670,4(14,  according  to  ComptroNer's  report; 
"Occupation,"  815,273,030.  Sinkinsr  funds,  $473,277. 
Tax  rate,  187?,  2X  mill?.  Poonlatlbu  about  140,000. 
Interest difaultcd  April,  1877.    (V.  24,  p.  519,  691.) 

Peoria.  Ill  —Total  Uebt,  8712,600;  tax  valoalion, 
1876,  814,574,105. 

Portland,  iV«.— The  sinking  fund  March  31. 1877, 
was  $6H4,999.  The  city  is  protected  by  mortgages 
on  Allan.  &  St.  Lawrence,  Portland  &  Roclies- 
ter  and  Portland  &  Ogdeusburg  Railroads.  As- 
Be8(«ed  value  of  real  estate  in  1876,  was  $18,708,-500; 
persona],  $11,951,855.  Tax  rate,  $35  per  $l,00!i. 
Population  in  1870,  31,413,  against  26,341  in  1860. 
(V.  24,  p.  51i.) 

Providence,  Jl. I.— The  principal  debt  of  Providence 
hafl  been  created  since  1872  for  water  works,  sewer. 
age  and  new  City  Hall.  I'he  floating  debt  at  close  of 
fiscal  year  Sept.  30,  1877,  was  $2,497,196,  including 
above  Brook  Street  notes  and  $100,010  High  School 
notes,  i'he  assessed  valuations  of  all  property  in  1877 
were:  real  estate,  $85,783,8  !0;  personal.  8:!2,085,000. 
Bate  of  tax,  $14  50  per  $1,000.  The  sinking  fund 
for  bonds  due  in  1885.  $479,2-37;  sinking  funds  of 
1893.  $17*1.552;  '95,  $"8,2i>4;  1900-6,  9S,(M.5.  Popula- 
tion by  U.  S.  census,  '70,68,901;  by  State  census,  '75, 
100,800. 

Hochenler.— The  bonds  of  Oeneacc  Val.  RR.  loan. 
$1T2  000,  are  provided  for  by  net  receipts  from  a 
lease  of  said  road  to  Erie  Railway  Company  after 
paying  tlie  interest  out  of  said  receipts.  Valuation 
of  proixrty  about  $62.000,000. Rate  of  tax,  $1  3.;. 

Rocklan'l,  i/e.— Total  debt,  $965,292.  We  are 
eompelit  d  to  omit  the  details  as  to  months  wlien 
debt  matures,  as  the  nee 'spary  information  could 
not  be  obtained  of  the  treasurer. 


St.  Joseph,  ilTo.— Population  in  1870  was  19,565, 
against  8,932  in  1860.  Assessed  valuation  of  property, 
$11,000,000;  rate  of  tax,  -83  mills.  (V.  23,  p.  135,  175; 
V.  85,  p,  408.) 

St.  iOBi«.— Population  by  the  XJ.  S.  census  in  1370 
was  310,864,  against  160,773  in  1860.  The  city  and 
county  were  separated  i>y  law  in  1877  and  city  as- 
sumed the  county  bonds.  In  the  last  fiscal  year 
the  resources  wen* : 

Balance  April  11.  1376 $2.56,510 

Interest  revenue 1,418,677 

Floating  debt  revenue  ...      31?,725 

Mimicipal  revenue  collections 2,182.429 

Special  collections 64,3,58 

Proceeds  of  anticipation  notes 1,500,000 

$5,734,701 
The  expenditures  were: 

Intel  est  on  city  debt $1 ,111.410 

Interest  on  county  park  bonds  (advanced)  60,000 
Floating  debt  and  other  liabilities  paid. .        481,026 

Generalexpense^ 1,790,9:15 

Expenditures  from  special  collections 53,'283 

Anticipatioa  notes  paid 1,500,000 

Bonds  matured  and  paid        71,000 

$5,067,777 
Unpaid  warrants  on  hand  April  II,  1S7T..       21,347 

$5,013,429 

Balance  in  treasury  April  10,  1877 $091,272 

Total  funded  debt  of  city  April  11,  '77,  $16,847,000. 
The  Comptroller  gives  the  following  in  his  late  re- 
port to  April, '77:  Tlie  liabilities  appear  asfoUows: 
The  bonded  debt  at  the  close  o1  flucal  year  (April  9, 
1877),  was  $16,247,000;  the  bonded  debt  of  the  late 


county,  assumed  by  the  city.  $6,320,000;  bonds  ma- 
turing during  current  fiscal  year,  for  which  renewal 
bonds  are  an  the  riaed,  $411,000.  Other  liabilities- 
claim  of  St.  Louis  Gaslight  Co.  for  gas  furnished 
prior  to  1S7.<,  with  Interest  to  July  1.  1875,  $622,000; 
claim  for  gas  from  December  1,  1875.  to  May  3!, 
1876,  $61,9i2.  Other  outstanding  liabilities  amount 
to  8379.836,  and  are  fully  provided  for  in  tiie  estimate 
of  expenditures  for  the  current  year.  The  sinking 
fund  is  as  follows:  Assets  of  this  fund  at  com- 
mencement of  the  present  fiscal  year.  $716,802. 
Tlie  resources  available  this  fiscal  year  will  be  about 
$357,936.  of  which  about  $155,000  are  resources 
of  last  fiseal  year  carried  forward  for  purchase  of 
bonds  during  this  fiscal  year.  Assessed  valuation 
of  property  in  1877,  in  old  limits,  $162,253,040;  in 
new  limits,  $17,429,280;  total  taxalile  valuation  in 
city,  8179,6R7,:}J0.  Total  rate  of  taxation  in  old 
limits,  $2  81X;  in  new  limits,  $1  40.  (V.  28,  p.  513; 
V.  25,  p.  20!.) 

St.  Paul,  3/in;^.— Population  in  1S70  was  30.030; 
in  187.5,  by  State  census,  33,'237.  Assessed  valuation 
of  taxable  property,  $2T,753,926.  or  about  one-half 
of  the  actual  value.  (V.  15,  p.  626.) 

Salem,  Mofs.-The  sinking  fund  amoun's  to 
$17:3,00),  and  the  bonds  are  v.,lucd  at  par;  $1,146,- 
000  of  debt  coupon;  balance  registered;  total, 
81,458,678.  Population,  1815. 25,9.58.  Tax  valuation, 
18-5,  $86,312,272;  1877,  $25,810,600. 

San  i^Vanwco.— Population  by  the  U.  8.  censns 
of  1870  was  149.482,  against  56,802  in  181)0.  Real 
estate  for  the  fiscal  year  ending  Juno  :w,  1877,  i< 
assessed  at  $190,'22I,0l)3;  personal  property  at  $70,- 
041,340.  Aliout  $54,000,000  of  m  irtgages  are  now 
omitted  from  assessment.  SinkiiiL,'  funds  raised 
annually  amount  to  $263,500.  Tax  rate  in  1S76-7  U 
?'v  l'i>i  per  $100,  against  $1  60)i  iu  1875-6, 
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CITY  SECURITIES 


Zlll 


Nnb<erlbBr«  vrlll  ooafir  ■  creat  favor  bjr  BiTinc  Immediate  notice  or  any  error  dIaeoTered  In  theaii  Tablra. 


DESCRIPTION. 


ForexplanatlonR  see  iiotox  on  llrat  i>)tge  of  tables. 


JSati  Fraiieisrn — (Continued)— 

3oho(kl  IioikIh 

Park  iniprovoniunt  bou(U 

HoHi'ital  Ixnuls 

HotiHi'  iif  Ciirri'i'tloii  bonds 

(Mtv  Hull  I'oiiMlriU'tloii 

■Wldeiiiiif:  IJuiioiit  .St.  (ArUMaroli  4,  1876). 
Satannah.  ««.— Construction  of  waterworks.. 

Ituprovcment  of  Savannnh  Uiver 

Savannah,  Albany  ^  (hilf  Ivailroad 

Fniulin;^  coujtoiiM' and  other  purposes 

Kedeniptlou  of  bontbi 

do  do         

Bondn  for  city  Iniprovonionts 

Harbor,  Ac,  iniimi vonicnts 

Fi)r  tloatiuK  indnlitednoas 

Somerville,  Jfiwu.— t'ity  dobt 

City  debt 

do         

do         

do         

do         

Public  Park 

Water  loan 

do         

do         

do         

BprinqtieUl,  Mast.— City  notes 

City  bonds 

Wate  r  loan 

do         

Railro.id  loan 

Railroad  notes 

Toledo.  O.— ( Jen'l  fund  and  dotlclency  bonds,  cp. 

Toledo  A  Woodvillc  Railroad,  coupon 

Various  City  purposes,  coupon 

do  do  do      

do  do  do      

Floating  debt,  coupon 

Wat^T  works 

Short  bonds,  charRoable  on  si>ecial  assessm'ts 

Woreetler,  Mass. — City  debt,  coup,  and  rejcist'd. 

City  debt,  registered 

do  do        (5  pieces,  $100,000  each) 

do        ($220,000  reg.,  $580,000  coupon) 

do        roRistercd 

Sewer  loan 

do        : 

Water  loan 

do         

do         

do        registered 


Date  of 
Bonds. 


1874 
1872  to  -75 
1871  to  '73 

1874 
1875  to '76 
1876 
1853 
1853 
1853 
1866 
1809 
1870 
1870 
1872 
1873 


Size  or 

>ar 

aluo 


Vah 


70,'71.'76 

1870 

1850-'65 

1859-'74 

1869  &  '76 

1867 

1873  &  '74 

1873-'75 


$500<feo. 
500  &0. 
500^. 
500  &o. 
500  Ac. 

■jioo 

500 

500  i&o. 

100  &c. 

1,000 

500 

1,000 

1,000 

500  Ac. 

Largo. 

Various. 

Large. 

Various. 

Large. 

lOOO&c. 

Largo. 

Large. 

2  bonds 

5,000 

Various. 

Largo. 

1,000 

1,000 

1,000 

1,000 

Largo. 


Large. 
Large. 

500  &o. 
500  Ac. 
Various. 
Various. 
100  &o. 
100  Ac. 
100  &o. 
500  &c. 


Araonnt 

outstuudlng, 


$200,000 
475,000 
210,000 
150,000 
7.50,000 
915,000 
198,000 

64,500 
937,500 
308,800 
117,000 
349,.50() 
534,000 
500,000 
400,000 

65,000 
461,000 
1 65,000 
115,000 
140,854 
200,000 
170,000 
155.000 

80,000 

20,000 

70,000 
177,000 
223,000 
200,000 
1,000,000 
300,000 

75,000 
544,500 
453,000 

42,355 
594,500 

90,000 

98,000 

1,000,000 

669,600 

55,000 
340,000 
500,000 
800,000 
100,000 

92,900 
168,900 
125,100 
150,000 

52,300 
100,000 


TNTERraT. 


Bate. 


Og. 
6g. 
6  g. 

7g. 
6g. 

?*^- 

7 

7 

7 

7 

7 

7 

7 

7 

7 

6>2 

612 

6 

5I3 

5 

61-3 

6Js 

6I2 

6 

51^ 
Sis.  « 

6 

6 

7 

7 

6 

8 

7-3 

6 

8 

7 

7-3 

8 
7&8 
5,6 

7 

6 

6 

5 

6 

6 

6 

6 

6 

5 


Wben 
Pay'ble 


J  &  J. 
J.  &  J. 
M.  &  N 
J.   &  J. 

J.  '&  J. 
1'.  &  A 

M.  &  N 

.r.  &.  D. 
J.  &  J 

M.&  N 
J.  &  J 
M.&  N. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
Various 
Various 
Various 
A.  &  O 
J.  &  J. 
A.  &  O. 
J.  &  J. 
Various 
Various 
Various 
A.  &  O, 
A.  &  O. 
A.  &  O. 
Various 
A.  &  O. 
M.  &  N. 
F.  &  A. 
Various 
Various 
F.  &  A. 
Various 
Various 


MThere  Fayable,  and  by 
Wbom. 


A.  & 
J.  & 
A.  & 
J.  & 
J.  & 
J.  & 
J.  & 
J.  & 
J.  & 
J.  & 


San  Franclsoo. 

do 

do 

do 

do 

do 

New  York  and  Savannah 

do         do 

do         do 

do         do 

do         do 

do         do 

do         do 

do         do 

do         do 

Boston,  Nat.  Security  Bank 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

City  Treasury. 

Bo.stou,  First  National  B'k. 

do  do 

do  do 

do  do 

City  Treasury. 

New  York. 

do 

do 

do 

do 

do 

do 

do 


City  Treasury, 
do 

C.  Treaa.A  Bost.  Mchts.'  Bk. 
City  Treasury. 

Boston,  Merchants'  Bank, 
do  do 

do  do 

do  do 

do  do 

do  do 


Principal— When 
Due. 


July  1,  1804 

1807  &  1904 

Nov.  1,  1891 

JUI7  1,  1804 

1899 

1896 

Feb.,  1878 

Nov.,  1883 

Dec,  1888 

Feb.,  1886 

Nov.,  1879 

June,  1890 

Nov.,  1900 

.    Jan.  1    1902 

July  1.  1903 

Oct.  1,  lft78-'79 

April,  1879  to  '84 

July  1,  1880  to '84 

Oct's  l-'4,July  ,'85 

July, '84,  Apf.,'95 

Apl.,  '95,  July,  '96 

Oct.  1.  1884 

July,  1881  to  '84 

Oct.,  1880-'81 

July  1,  1885 

Apl.'86,July,1906 

1879  to  1884 

1878-1890 

April  1,   1905 

Apl.  1, '94,  to  1903 

Apl.  1,  1879-1893 

1877  to  1881 

1877  to  '88 

May.  1900 

1877  to  '84 

1877  to  '89 

1878  to '86 
Aug.  1,  1877 

June.'93&8ep.,'94 
1877  to '81 


Apl.  1,  1878-1879 
Jan.  1, 1881 
April  1,    1892 
Jan.  1,1887 

June  15,  '78  to  '80 
July  1, 1880-'81 

June    1,  1878-'88 

July    1,   1885-'86 

Dec.  1, 1890 

Dec.  1, 1906 


SavaHnah,  ffa.— Default  was  made  on  interest  dne 
Nov.  I,  1876,  in  consequence  of  yellow  fever  and 
non-collection  of  taxes.  A  conference  with  sorae 
of  the  creditors  of  the  city  was  held  Jane  6,  1877, 
for  a  compromise.  In  July  an  action  was  com- 
menced by  citizens  to  prevent  the  paymentof  bonds 
or  intert'.-^t,  but  an  injunction  was  refused.  A  com- 
promise, by  reduction  of  interest,  was  offered  Jan  , 
1878.  Ass(»8e<l  value  of  real  estate,  $11,000,000:  per- 
sonalty. Jl.axi.OOO;  tax  rate,  1(4  per  cent.  Popu- 
lation iu  1870,  S.'j.iSS,  agauist  23,892  In  1860.     (V. 


2t,  p.  481,  542;  V.  »,  p.  41,  90,  882,  593;  V.  26,  p. 

18.) 

SomervUle,  J/a»«.— Total  debt,  $1,771,854;  sinking 
fund,  $45,131;  tax  valuation,  1876,826,573,400.  Of 
the  200,000  5  per  cents,  «14D,000  is  in  »1,000  pieces, 
and  only  four  other  $1  000  bonds  In  the  whole  debt, 
which  ranges  from  $2,000  to  $50,000  pieces. 

Sprlnindd,  Masi.—ToUl  debt,  $2,007,786  ;  cash 
assets,  $314,15).  The  railroad  debt  falls  due  $J0,'00 
each  year.    No  reglster^jd  bonds.    Trtx  valuation, 


1870,  $25,514,060;  1876,  $35,109,456;  1877,  $30,697,778. 
Rate,  1-32.    Population  in  1875,  31,053. 

Toledo— ¥\mAeA  debt,  Jan.,  1877,  $!,495,9«;  de- 
crease during  1876,  $60,805.  Of  this  the  debt  payable 
by  special  assessments  was  $669,tt00.  Taxable  valua- 
tion of  property  $19,798,580;  tax  rate.  $4  44  per  $100. 

Worcester,  .tf(W».— Total  debt,  $2,4,H2(10-reg., 
$914,000;  coup..  $l,54l',2.in.  Cash  assets.  $121,651, 
iuclnding  $44,875  40  sinking  fund.  Population, 
49,317  in  1875.  Tax  vaiimtion,  1870,  ^34,018,450; 
1376,  $48,223,3a7;  1S77,  $15,6J2,6»5;  rate,  152. 
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KAILROAD  STOCKS  AND  BONDS. 


[January  2G,  1878. 


Subscribers  ivill  confer  a   great  favor  by  giving  Immediate  notice  of  anjr  error  discovered  la  tliese  Tables. 


DESCRIPTION. 


JFor  explanation  of  column  lieadings,  &c.,  see  notes 
on  first  page  of  tables. 


Miles 

of 
Road. 


Date 

of 
Bonds 


Alabama  Ccnlral^iBalma,  &  Merld.)— Ist  mort — 
A-labama  <£■  Ohatt.  —Receiver's  b'ds  or  certificates... 

l8t mortgage,  new,  (for  $1,750,000) 

Albany  t£  StisqueTmntut^Stoc^i 

Ist  mortgage 

Albany  City  loan  (sinking  fund,  1  per  ct.  yearly) . 

2d  mortgage 

3d  mortgage,  sinking  fund 

Consol.  moit.  (guar.  D.  &H.)  coup.,  may  bereg... 

Alleghany  FaHci/— Stock 

General  mortgage  (Riv.  Div.) 

Bonds  to  State  Pa.  (endorsed)  2d  mort..  East  ext. 

1st  mort.,  East'n  Exten.,  guar,  by  Pa.  RR 

Funding  income  bonds,  with  trartic  guarantee.... 

Alexandria  d:  Fredricksbuvq — 1st  mortgage 

Ashtabula,  Toungstown  cC- Piite.— 1st  mortgage 

2d  mortgage,  income 

Atchison  t6  Nehraska-^X&t  mortgage 

Atchison,  Topeka  dj  Santa  Fe— 1st  mort.,  gold 

Land  gi'ant  mortgage,  gold,  (on  3,000,000  acres) . 

Consol.  bonds,  gold 

Not«s 

Land  income  bonds .' 

Pottawattomie  bonds  (contingent) 

Wicliita  &  Southwest,  (leased)  1st  M.,  gold,  guar.. 
Kans.  City  Top.  &  West.,  (leased,)  1st  M.,  gold. . . . 

Pueblo  &  Ark.  Valley,  (leased,)  1st  M.,  gold .. 

Atlanta  <t  Charlotte.— iiev/  pref.  mort 

Mortgage  bonds 

Atlanta  c6  West  Point— Stock 

Atlantic  d-  Great  TFcsferH— Stock  (total  $40,000,000) 

Preferred  stock 

Old  Ist  mortgage  bonds,  Ohio  Division 

1st  general  mortgage  ($18,000,000) 

2d       do  do       ($12,000,000) 

3d       do  do       ($29,000,000) 

Leased  lines  rental  gold  bonds  (CI.  &  M.)  

do  do      (P.  P.,  P.  V.  and  S.  &  A.) 

Western  Extension  certificates  (CI.,  Col.,  Cin.  &  I.) 
do  do  do  Vionds 

Atlantic  tC-  Oulf— Common  stock 

Guaranteed  stock 

Consolidated  1st  mortgage 

Sav.  Albany  &  Gulf  RR.  mortgage  bonds 

Southern  Georgia  &  Florida,  1st  mortgage 

do  do        2d  mortgage 

Atlantic,  Miss.  <t  Ohio — Stock,  (com'n,  pref.  &  guar.). 
1st  mort.  consolidated,  gold  (for  $15,000,000).... 

2d  mort.  to  the  State  (no  interest  till  1880) 

Norfelk  &  Petersburg— 1st  mortgage 

do  do  1st       do       

do  do  2d        do       

South  Side — Ist  preferred  consolidated  mortgage 
do  2d        do  do  do 

do  3d        do  do  do 

Virginia  &  Tennessee— Enlarged  mortgage 

do  do  4th  mortgage 

do  do  Registered  certificates . 

do  do  Interest  funding  bonds. 

Atlantic  d-  St.  Lawrence — Stock,  currency 

Stock,  sterling 

Portland  city  bonds,  Ist  mort.,  sinlslngfund.. 

2d  mortgage,  sterling,  5-20  years 

3d        do  do  do        

Stei'ling  bonds,  not  mortgages 

A^Ujusta  d  SicrtHKo/i— Stock 

Bald  Eagle  Tallei/— Ist  mort.,  s.  f.  ($5,000  per  year). 

2d  mortgage  ($5,000  per  year) 

Bjliimore  <£-  0/iio— Stock 

Preferred  stock 

Washington  braucli 

Loan,  1850 

Loan,  1853 

do     1870, sterling,  £800,000 

Baltimore  loan,  1855-90 

Debentures,  sterling. 

Sterling  mortgage 


81 

296 
201 
142 
142 
142 
142 
142 
262 
132 
110 
110 
262 
32 
6212 
6212 
150 
470 


27 12 

65 

148 

265^2 

26512 

87 

567 

567 

i'eo 

460 
460 


350 

286 

"58 

58 

428 

428 

428 

81 

81 

81 

133 

133 

133 

214 

214 


150 

150 

150 

150 

150 

150 

53 

51 

51 

595 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


30 


1871 

1872 

1877 

1863 
1865 
1805 
1869 
1876 

1866 

1870 
1871 
1874 
1866 
1871 
1874 
1871 
1869 
1870 


1872 
1875 


1877 


1871 
1871 
1871 
1872 
1873 
1873 


1867 

1868 
1869 

1871 
1871 
1857" 
1857 
1868 
1866 
1866 
1866 
1854 
1865 
Var'us 
1869 


1868 
18(U 
1871 
1853 

1861 
1864 


1850 
1853 
1870 
1855 
1874-5 
1872 


1,000 

1,000 

100 

1,000 

1,000 

1,000 

500  &c. 

1,000 

50 

1,000 

1,000 
100  &c, 

i',6'oo 

1,000 

1,000 

500  &c 

500  &c 


INTEREST  OR  DIVIDENDS. 


Rate  per 

Cent. 


1,000 
1,000 

1,000 

1,000 

100 

100 

100 

500  &c. 

500  &c. 

500  &c, 

1,000 

1,000 

500 

'ioo 

100 
500  &c. 


500  &Q. 

500  &c. 

1,000 

1.000 

200  &c. 

200  &c. 

1,000 

1,000 

V.arious 

100  &c. 

100 

«100 

1,000 

£100 

£100 

*100 

100 

100  &c, 

1,000 

100 

100 

100 


£200 
£100 


$1,600,000 
1,200,000 

(?) 
3,500,000 
1,000,000 
933,000 
2,000,000 
253,000 
1,595,000 
2,166,500 
4,000,000 
3,300,000 
10,000,000 
5,841,800 
1,000,000 
1,500,000 
400,000 
3,750,000 
7,041,000 
3,370,000 
3,294,000 
260,000 
475,000 
486,500 
412,000 
650,000 
1,779,000 
500,000 
4,250,000 
1,232,200 
24,795,298 
9,876,250 
2,416,300 
15,165,200 
11,989,680 
28,783,000 
5,355,000 
3,568,000 
2,060,000 
1,748,500 
3,693,200 
782,976 
1,666.000 
300,000 
464,000 
200,000 
6,921,900 
5,470,000 
4,000,000 
306,000 
157,000 
458,000 
684,000 
621,000 
452,500 
990,000 
969,000 
84,190 
226,900 
28,600 
4,970,680 
787,000 
1,500,000 
713,000 
484,000 
1,022,900 
336,900 
100,000 
13,144,100 
4,348,469 
1,650,000 
579,500 
1,710,000 
3,398,956 
3,253,026 
2.074,000 
9,198,852 


8 
7 

6g- 
313 

7 
6 

7 
7 
7 

'  7-30 
5 
7  or  6  g 

7 

7 

7  g. 

7 

8 

7g. 

7g. 

I'- 
12 
7 

l«- 
7  g. 

7g. 

7 

7 

4 


7g. 

7  g. 


When 
Payable 


J.  &  J. 


N.  Y.,  Third  Nat.  Bank. 


&  J. 
&  J. 
&  J. 

M.  &  N. 
A.  &  O. 
M.  &  N. 
A.  &  O. 

J.  &  J. 
Jan'arj- 
A.  &  O. 
A.  &  O. 
J.  &,  D. 
A.  &  O. 
J.  &  J. 
M.  &  S. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.  &  J, 
J.   &  J 


New  York. 

N.  Y.,  B'k  of  Commerce. 

N.Y.,Del.  &  Hud.Can.Co 

do  do 

do  do 

do  do 

do  do 


When  Payable,  and  by 
Whom. 


N.  Y.,Wlnslow,  L.  &Co. 
Harrisburg,  Treasury. 
Philadelphia  or  London 
Pittsburgh. 
Phila.,  Penu.  RR. 
N.  Y.,  Winslow,  L.  &  Co. 
Pittsburgh,  Penn.  Co. 

Boston,  at  Oflice. 

N.  Y.,  G.  Opdyke  &  Co. 

Boston. 

do 

do 

do 

do 

do 

do 

do 

New  York ,  Oflice. 

do 

Atlanta,  Ga.,  atTreas'y 


iJo«rfs— Princi- 
pal, When  Due. 
iStocto— Last 
Dividend. 


June,  1901 


Jan.  1„   1908 

Jan.  1, 1878 
July,  1888 
Nov.,  1895 
Oct.,  1885 
May,  1881 
April  1,  1906 


March  1, 1896 

$100,000  y'rly. 

Oct.,   1901 

1894 

June  1, 1896 

1901 

1904 

Sept.  1,  1896 

July,  1899 

Oct.    1,  1900 

1903 
'77,'78,'79  ifc'SZ 


A.  &  O.  New  York  and  London. 


3I3 

7 
7 
7 
7 

■7'g. 


8 

3 

3g. 

6 

6  g. 

6g. 

6g. 

3I2 

6 

7 

3 

3 

5 

6 

6 

6 

6g. 

6  g. 

6g. 


J.  &  J. 

M.  &  S. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
J.   &  J. 


J.   &  J. 

M.'&N. 
M.  &  N. 

A.'&'O. 


N.  Y.,  First  Nat.  Bank. 


J 
J 
J 
&  J. 


do  do 

do  do 

do  do 

do  do 

London,  Co.'s  Office, 
do  do 


Savannah. 


N.  Y.,  Perkins,  L.&  Post 

do  do 

do  do 


July   1,  1902 
July  1,  1905 

1905 
April  1,  1897 
Jan.  1, 1907 
Aug.   1,  1877 


Oct.  1,  1876 
Jan.,  1902 
Sept.,  1902 
Nov.,  1902 
Jan,,  1902 
Jan.,  1903 

July  1,    1876 


July,  1897 

1879 

Nov.   1,  1888 

May   1,  1889 


Oct.    1,    1901 


N.  T.,  Perkins,  L  &  P. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

&  J.       Lynchburg  Office. 

&  J.  N.  Y.,  First  Nat.  Bank. 

&  A.  Portland. 

&  S.  London,  Gr.  Trunk  Rw. 

&  N.  Portland. 

&  O.  London,  Gr.  Trunk  Rw. 

&  N.  do  do 

&  N.  do  do 

..fe  D.  Savannah. 

&  J.  Pliila.,Fai-m.  &M.  Bank 

&  J.  do  do 

&  N.        Baltimore  Office. 

&  J.  Bait.,  Merchants'  Bank. 

&,  O.        Baltimore  Office. 

&  J.  Bait.,  Merchant.s'  Bank, 

&  O.        Baltimore  Office. 

&   8.  London. 

&  J.        Baltimore  Office. 

&  J.  London,  Naylor  &   Co. 

&   S.  Loudon. 


Jan.   1,  1877 

Jan.   1,  1877 

July  1,  1893 

Jan.  1,  '84-'90 

Jan.   1,  '84r-'90 

Jan.  1,  '86-'90 

July  1,  1884 

Mch.   1,  1900 

Jan.    1,  1875 

July  1,  1880 

Feb.,    1878 

Sept.  15,  1877 

May   2,  1886 

Oct.    1,  1884 

Oct.    1,  1891 

Nov.    1,  1878 

Dec,  1877 

July   1,  1881 

July  1,  1884 

Nov.  1,  1877 

Jan.   1,  1878 

April  17, 1875 

1880 

1885 

1895 

1890 
Jau.   1,   1880 
Mch.  1,   1902 


were  sold  at  auclion  at  5Ji®8S(.    (V.  S3,  p. 
V.  U,  p.  39,  181,  203,  368  ;  V.  So,  p.  57,  407.) 

Atlantic,  Msdssippi  <fe  Ohio.  —  Of  the  stock 
$5,84,5.700  is  common,  $800,000  preferred,  and  S276,- 
200  guaranteed;  the  company  itself  holds 
$3,441,200  of  the  common,  all  the  iireferred, 
and  *1()5,700  of  the  guaranteed  stock.  G  ross  earn- 
ings year  ending  June  30,  1877,  $1,803,281;  ex- 
penses, $1,331,414;  net  earnings,  $470,8:3!).  The 
company  funded  one  oonpon  on  old  bonds, 
January,  1874.  but  paid  subsequent  coupons 
iu  part.  In  October,  1875.  in  London,  the  company 
made  a  proposal  to  fund  whole  coupon  then  due, 
on  consol.  bonds,  and  four-sevenths  of  coupons  doe 
up  to  1881,  paying  three  per  cent  cash  on  coupons 
till  1881,  and  balance,  if  earned.  A  bill  to  foreclose 
the  consolidated  mortgage  was  filed  by  the  trnstees 
thereof,  at  Richmond;  Va.,  March,  1870.  and  in 
June  receivers  were  appointed.  Extract  from  Presi- 
dent Mahone's  circular  to  bondholders,  showing  the 
financial  condition,  is  given  in  the  CnnoNicLE.  V. 
22  0  280.  (V.  S3,  p.  6i,  85,  232,  255,  218.  362,  402, 
437,  499;  V.  24,  p.  203,  Hm;  V.  25,  p.  2B1,  532.) 

Atlantic  <t  St.  Laurence.— Leased  for  999  years, 
from  July,  1853,  to  Grand  Trunk  Railway  of 
Canada.  Annual  rent,  6  per  cent  on  bonds  and 
stock. 

Aiiqmta  tfe  Sammah.—'Lessei  to  Central  of  Geor- 
gia for  $73,000  per  annum  ;  has  surp:us  fund  ol 
about  $50,000. 

Bcdd  Eagle  Valley.— Teasci.  to  Pennsylvsnia  Kail- 
road  at  40  per  cent  of  gross  receipts.  The  Pennsyl- 
vania Railroad  holds  all  the  2d  mortgage  bonds. 

Baltimore  <t  Ohio.-The  annual  report  for  IB'76-T 
was  published  in  the  Chkonicle,  V.  35  p.  509. 
The  gross  earnings  of  the  "Main  Stem,'  &c.,  and 
financial  condition  of  B.  &  O.  Co.  for  four  years 
were  as  toUowe : 


Alabama  CenlroL— In  default  since  January,  1872. 
Negotiations  pending  for  a  new  adjustment. 

Alabama  <&  Chattanooga. — Road  sold  in  fore- 
closure and  purchased  in  interest  of  Messrs.  Emile 
Erlanger  &  Co.,  of  London,  who  offered  to  let  the 
bondholders  share  the  advantages  of  a  re-organi- 
zation. A  new  mortgage  was  made.  (V.  24,  p.  IH, 
188, 156,  869,  420;  V.  25,  p.  40,  180;  V.  26,  p.  17, 
89.) 

Albany  <t  Susquehanna.— Thm  mad  was  leased  for 
160  years  from  1870  to  Delaware  &  lludson  Canal 
Co.,  at  7  per  cent  per  annum,  on  stock  and  bonds. 
Important  change  in  terms  made  in  1876.  Consol. 
mortgage  is  for  $10,000,010.  of  which  $3,450,000  is 
to  retire  old  bonds,  and  balance  for  a  part  of  old 
stock  and  to  lessee  for  improvements,  which  up  to 
April,  1876,  were  $1,978,672.  (V.  22,  p.  399,495;  V. 
S3,  p.  101,  427;  V.  25,  p.  015.) 

Alleghany  Valley.— This  road  was  embarrassed  in 
1874,  and  compromised  with  creditors.  Net  earn- 
ings in  187t),  Sl;29!),9:34.  Of  income  bonds,  t2,S49,- 
800 are  held  by  mdividuals,  and  pay  interest  in  cash; 
$3,492,000  held  by  railroads  draw  interest  in  bonds. 
Abstract  of  operations  in  1875  and  1876  in  annual 
reporis,  V.  S3,  p.  3 »a,  and  V.  24,  p.  iaS. 

Alexandria  tt  Fredricksbnra.—Tho  Pennsylvania 
Railroad  holds  $522,000  of  the  bonds  and  controls 
the  road,  which  is  operated  by  the  mortgage  trus- 
tees, and  noticed  for  sale  in  foreclosure  Feb.  16, 
1878.    (V.  85,  p.  640.) 

Ashtabula,  Toungsiown  dt  Pitts.— It  is  leased  and 
operated  by  Pennsylvania  Co.  at  cost.    Net  earnings 

?aid  to  lessor,  but  lessee  guaranteed  interest  on 
Bt  mortgage  to  Jan.  1, 1877.  Defaulted  October, 
1877.    (V!  25,  p.  431.) 

Atchison  <fe  JVeftrofio.— Gross  earnings,  1876, 
$410,225;  net,  $47,147;  unpaid  coupons  to  Jan.,  1877, 
$1,050,000.  Plan  of  reorganization,  V.  25,  p.  510. 
(V.  82,  p.   399;  V.  24,  p.  442;  V.  25,  p.  610.) 


Atchisen,  Topeka  <ft  Santa  Fe.— Net  earnings,  18T6, 
$1  3ll,09i;  see  annual  report,  V.  24,  p.  46S.  Inter- 
est is  paid  on  $970,(100  of  the  3d  consol.  mor'ga'.;e 
bonds,  but  on  the  balance  of  that  issue  coupons 
were  funded  to  Oct.,  1870,  and  were  then  paid,  half 
in  cash  and  half  in  ten-year  scrip.  Coupons,  of  Jan., 
IS77,  on  notes  of  1883,  paid  half  in  cash  and  half  in 
scrip  due  1382.  The  K  C.  T.  &  W.  is  leased  at  30 
per  cent  of  gross  earnings,  rising  to  31  per  cent  in 
1880  and  thereafter.  (V.  23.  p.  233,  327.  445;  V. 
23,  p.  15,  353;  V.  24,  p.  466;  V.  25,  p.  380.) 

Atlanta  <t  CTa?'to(te.— The  Atlanta  &  Richmord 
Air-Line  was  sold  in  foreclosure  December,  1876. 
Report  of  earnings.  &c.,  V.  22,  p.  135.  (V.  23,  p. 
589;  V.  23,  p.  378,  575;  V.  24,  p.  180,  30:1,  369.) 

Atlanta  &  West  Point.— Gross  earnings,  1876-7, 
$■111,158;  net  earnings.  $1(6,949.  There  are  $8:3,000 
bonds  outstanding.    (V.  23,  p.  302;  V.  25,  p.  137.) 

Atlantic  t6  Oreat  iresfera.— This  road  was  leased 
to  the  Erie  for  99  years  from  May  I,  1874,  but  the 
lease  did  not  go  into  effect.  Shortly  after  (in 
July,  1874)  default  was  made  on  its  bonds.  Pro- 
ceedings looking  to  re-organization  are  in  progress, 
and  a  considerable  amount  of  securities  has  been 
deposited  by  holders  with  the  London  Committee. 
There  has  been  liiigation  as  to  postponing  the  pay- 
ment of  the  old  Ohio  Division  bonds.  In  .Jan., 
1878,  £4  per  bond  was  paid  on  the  coupons  of  Jan., 
1876,  of  the  leased  line  rental  bonds  of  1873.  (V.  2:3, 
p.  40,  110,  134,  1.59,  3-J8,  4.50,  599,  646;  V.  24,  p.  88, 
1.56,  241,  34.5,  372,  518;  V.  25,  p.  16,331,  510, 
591,640;  V.  v6,  p.  66.) 

Atlan'ic  <6  OiUf.—The  Company  also  has  J334,000 
of  old  sectional  mort.  b'ds  outstanding;  $500,000  10 
per  cent  coupon  notes;  $45,000  Junction  Branch  RR. 
bunds,  and  $52,500  Bainbridge  Ext.  bonds.  Net 
earnings  in  1876  were  S352.913.  Interest  on  consol. 
bonds  dne  Jau.  1,  1877,  was  not  paid,  and  receivers 
were  appointed  in  March.  In  New  York,  July  7, 
$1,000,000  3d  mortgage  bonds,  held  as  collateral. 
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RAILROAD  STOCKS  AND  BONDS. 


XT 


Sakscrlbera  nrlll  eonler  a  sreat   lavor  by  zlrlng  Immediate  'notice  of  anjr  error  dUeovered  In  these  Table*. 


DESCRIPTION. 


For  expluuatluu  of  ooUiniu  headings,  Ac,  see  uotOB 
un  lli'Kt  piigv  (if  tables. 


JIalllmore  d-  Ohio — ( Conliniied )— 

Bttirllng  mortgage,  Rlnkiiig  fund 

Piircliiuieof  Coun('ll8v.  KK  (piiyal)loitl40,000y'ly) 

l^oiiii  for  B.  &  O.  &  Ohio.  UK...  «tir.,  (8.  f.  *7,.'>00). 

NoitliwestiTU  Virginia,  ;t(l  mortgage,  1855-85  ... 
SttlHi.Kirr  d- l'(itomnc—\M  iwHvt    (tunnel)  gold 

lat  ni(irtf.':it'<-.  gold,  (main  lino) 

2d  n)ort.i:a>.'t',  income,  main  line  and  tunnel 

McllerilldLi  .Smith.  ///.— Ist  M..  slnk'gfimd,  guar 

Jieltrutere  Del.— 1st  niort.  due  1S77,  cxtonded,  guar. 

2d  mortgage  lionds  of  18.")l(guar.  hyC.  &  A.) 

3d  mortg.'igc  bonds  of  1837  (        do       do      ) 

Consrtl.  mortgage  of  1876 

SerkxhireStock 

£o»U)H  d-  .li6u)ii/— Stovk 

Dollar  loan 

Loan  of  1875,  coupon  or  registered 

Sotton,  Clinton  il  Filehbiirff  it  New  Bedford— ^XMik.. 

l8t  mortgage.  Agricultural  BraHoh 

Mortgage  bonds  18U'J-70 

Bonds 

Equipment  notes 

N.  Bedford  Railroad  liouds  ($400,000  are  78) 

Boilon,  Concord  <t  J/oii/ceai— Preferred  stock 

Com.  stock  (for  old  dividends <&  nowstook) 

Bliiking  fund  bonds 

Consolidated  mortgage  bonds  (for  $2,000,000) 

Boston  it  Z,oic«/;— Stock 

Mystic  wburf  purchase  bonds 

Bonds 

Bonds 

New  bonds 

Boston  <£■  J/diHc— Stock 

Bonds,  coupon  and  registered 

Boston  it  Xew  York  Air-Line—lat  mortgage 

Boston  it  Proriil e nee— Stoe^ 

Bonds  to  purchase  liranches,  coupon  or  registered 

Ten  year  notes  tor  $800,000 

BKjr.,«i-u<'.<*i'i((«.— Gen.M.,(lncl.  10,000  ao.  I'd).... 
Buffalo.  .Yew  York  it  JSrie— Stock 

New  mortgage 

Buffalo,  X.  I.  <«PAi7a(W/)Ai(;— Istmort.,  gold 

•2d  mortgage  (for  $l,OtK),000) 

Burlington,  C.  KapiitstC Xorlhern — Ist  mortgage  ... 
Burl.it  Mo.  Kic— Ist  M.  on  r'd&  400.000  ao'a  I'd  1  ij^ 

Bonds,  ronr.  into  C.  B.  &  Q.  st'k  (3d  series).     aVj 

Income  li'ds,  conv.  C.  B.  &  Q.  st'k  (4th  ser.)  >  .g 

Ist  mortgage,  conv.  do.  on  branch  (5th  ser.)     v^ 

Couvertihlo  lionds,  C.  B.  &  Q.  sfk  ((rth  ser.)  J  o.= 
Burl,  it  Mo.  in  .\Vi.— Ist  M.,  conv.,  laud  gr..  )  Coup 

Bonds,  cimveitlble  till  Jan.,  1882 >  may 

Omaha  ic  S.  W.,  1st  mortgage,  guar )  be  rg. 

Burl,  it  Sifttthwext. — 1st  mort.,  ci>.,  may  be  reg. .  . . 

Cairo  it , St.  Louis — 1st  mortg.ige 

Cairo  it  Vinrennes — lat  mortgage,  gold 

OaHforn  in  Pacific — 1  st  mortgage,  gold 

2d  moitgai.'e,'endorsed  by  Central  Paeiflc 

3d  mort,.  guar,  by  C.  P.  (.■(<  1,000,000  are  3  p.  e.) 
Camden  it  Allitntic—Stoek  ($838,130  of  it  pref.)... 

l8t  mort  gage  (extended  20  years  in  1873) 

2d  mort  gage 

Camden  it-  lUtflington  Co. — 1st  mortgage 

Oanaila  .fouthern— 1st  M.,  gold,  s.  f.(cichangeablc) 

Tol.,  Can.  8.  &  Det.,  1st  mortgage  do 

Carolina  ('CH/ca(— Ist  mortgage,  gold,  coupon.  ... 

Incotnf  lionds,  coupon 

CatawisKu — Common  stock 

New  preferred  stock 

Old  jirefernd  stock 

1  Bt  mort ga ge  bonds 

Chattel  mortgage  bonds 

New  mortgage 

Oayuffa  d  Hnn'iuehanna — Stock 

Cedar  Falln  d  J/inii.— Bonds  on  Istdlv.  sink.  fund. 

Bonds  on  'Jd  division,  sinking  fund 

Cedar  Rii/fiil.f  d-  Missouri — Common  stock 

Preferred  Htock,  7  per  cent 

1st  mortgage 

do  

do  


Miles 

of 
Road. 


421 
'203 


98 
98 
56 
C,i 
67 

'84 

21 

321 


151 
29 
43 


166 


160 

82 


204 


66 


26 
142 
140 
121 
121 
367 
281 


40 

ib'i 
"49 

181 

144 

156 

139 

139 

139 

67 

60 

60 

31 

291 

242 

242 

92 

i'66 

65 


100 

14 

61 

274 


70 

58 

146 


nato 

of 
Bonds 


1874 
1875 
1877 
1855 
1871 
1871 
1875 
1866 
1877 
18.54 
1857 
1876 


1871-2 
1875 

1854 

'69-'70 

1876 

61-'74 


1858 
1873 


1872 
1875 
1876 

1873-4 
1875 

1873 


1876 
1871 
1873 
1876 
1863 
1868 
1869 
1869 
1870 
1869 
1873 
1872 
1870 
1871 
1871 
1869 
1871 
1875 

1853 
18.55 
1867 
1870 

1873 
1874 


1872 


1864 
1866 


1861 
1863 
1866 


81zo  or 

par 
Value. 


*200 

$ 

i'jb'o 

$.... 

1,000 

1,000 

1,000 

1,000 

1,000 

500 

500 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

500  &c, 

100 

100 

100  &c, 

100  &c. 

500 


100 

500  &c 

1,000 

100 


1,000 

100 

1,000 

500  &c. 

100  '&e. 
50  Ac. 

500  &c. 

500  &c. 

500  &c. 

500  &c. 

500  &c. 

500  *c. 
1,000 
1,000 

1,600 

1,000 

1,000 

500 

50 

1,000 

1,000 

500  &c. 

1,000 

1,600 

1,000 

50 

"50 

1,000 

1,000 

1,000 

100 

500  &e, 

500  &c, 

100 

100 

500  &c 

500  &c 

500  &c 


Amount 
Outstanding 


$9,576,000 

920,000 

8,000,000 

140.000 

1,500,000 

8,000,000 

1,133,000 

1,100,000 

1,000,000 

409,500 

745,000 

1,200,000 

600,000 

20,129,282 

6,000,000 

2,000,000 

2,583,500 

400,W)0 

799,600 

528,000 

870,000 

571,500 

800,000 

1,000,000 

024,000 

1,387,500 

3,250,000 

200,000 

999,500 

500,000 

425,000 

6.921,274 

3,500,000 

500,000 

4,000,000 

500,000 

(!) 

580,000 

950,000 

2,380,000 

2,582,000 

905,500 

6,650,000 

4,638,250 

298,500 

289.500 

280,000 

401,000 

5,715,000 

600,000 

1,034,000 

1,800,000 

2,500,000 

3,500,000 

2,250,000 

1,600,000 

3,000,000 

1,215,550 

490,000 

500,000 

350,000 

(1) 

(J) 

3,000,000 

3,000,000 

1,159,.')00 

1,000,000 

2,200,000 

230,500 

209,850 

1,300,000 

589,110 

198,000 

1,334,000 

6,850,400 

769,600 

700,000 

582,000 

2,332,000 


INTEREST  OR   DIVIDENDS. 


Rate  nor 
Cent, 


5 
6 

^- 

8 
G 
0 
6 

7 

1% 

4 

7 

6 

"(j' 
7 
7 
8 
6&7 
3 

"6 
6&7 

2 
6 

7 

6 
3 

7 
7 
3 

7 

'7' 
3I2 


When 
Pay'blc 


6 
10 

5 

7 
8 
8 
8 
8 
8 
8 
8 


7g. 

6  g. 
&  6 
2 

I'- 
6 

I- 

"313 
3>a 

7 


413 

7 
1 


2>a 


M,  A  N. 
J.  A  J. 
J.  &  D. 

•&  J. 

A  J. 

A  O. 
J.  A  J. 
A.  A  O. 
J.  A  D. 
M.  A  8. 
F.  A  A. 
J.  A  J. 
Q.-J. 
M.  &  N. 
P.  A  A. 
J.  A  J. 
M.  A  N. 
J.  &  J. 
J.  A  J. 
J.  A  D. 
A,  A  O. 
J.  A  J. 
M,  A  N, 

J.  A  "j. 
A,  A  O. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
M.  &  S. 
,1.  A  J, 
M.  A  N. 
J.  A  J. 
F.  A  A. 
M.  A  N. 
J.   A  J. 

J.  A  J. 
F.  A  A. 
J.  A  D. 
J.  A  J. 
J.  A  J. 
J.  &D. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  T>. 
M.  A  N. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
,r.  A  J. 
Q.-J. 
J.  A  J. 
A.  A  O. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 

M.A  N. 
M.  A  N. 
F.  A  A. 
F.  A  A. 
F.  A  A. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
Q.-F. 
F.  A  A. 
F.  A  A. 
F.  A  A. 
M.A  N. 


London,  Spoyor  Bros. 

Baltimore. 

Lon.,J.  H.  MorganACo. 

Bait.,  Mcch's  Nat.  Bank 

Baltimore  or  I^udon. 

do  do 

Baltimore. 

N.  Y.,  Kiissell  Sage. 

PhlladolplUa. 

do 

do 

Treasurer,  Trcnton,N.J. 

Boston,  Kidaer.  P.  A  Co 

Boston  Ollloe. 

do 

do 

Boston  OfHee. 

Boston,  Boston  N.  Bank 

do  do 

do  do 

do  do 

Boston,  Suffolk  N.  Bank 

Boston  Office. 


Where  Payable  and  by 
Whom. 


Boston  Otllce. 
do  do 

Boston,  at  Otflcc. 
do  do 

do  do 

do  do 

do  do 

Boston,  at  Offlc«. 

do  do 

New  York. 

Boston,  at  Office, 
do  do 


New  York,  Erie  ER. 

N.  Y.,  Erie  Railway. 

do  do 

N.  Y'.,  Farm.  L.  A  T.  Co 

do  do 

New  York. 

Boston  and  New  York 

Boston,  by  Treasurer. 

Boston  and  New  York 

do  do 

do  do 

Boston  Office. 

do 

do 

Boston,  Co's  OfiSce. 

New  York  and  London. 

N.  Y.,  Nat'l  Park  Bank, 

do  do 

New  York. 

Camden,  Co.'s  Office. 

Phila.,  Farm.  A  M.  B'k. 

do  do 

Phila.  and  Mt.  Holly. 

N.  Y.,  Union  Trust  Co. 


N.  Y.  Office,  4  Broad  St. 
do  do 


Philadelphia. 

do 

do 

Philadelphia. 

do 

New  York.  44  South  8t. 

N.Y.,J.  S.  Kennedy  A  Co 

do  do 

Boston,  Treasurer. 

do  do 

N.  Y.,  Nafl  Park  Bank. 

do  do 

do  do 


Bondi— Princi- 
pal, Wbon  Due. 
Btoeks—tMat 
Dividend. 


1910 

1878-1900 

June  1,  1027 

1885 
July   1,  1911 
April  1,  1911 
Jan,    1,  1915 
Oct.    1,  1896 

1902 

1885 

1887 
Jan.  1,  1916 
Jan.  10, 1978 
Nov,  15,  1877 
Fob,  1,  1892 
July  1,  1895 


July  1,  1884 

1889  A  '90 
June  1,  1896 
81,'82, '83, '85 
July,  1881A94 
Nov,  19,  1877 


1889 

1893 
Jan,  1,  1878 
Oct,  1,  1879 
April  1.  1892 
March  1,  1895 
Jidy  1,  1896 
Nov,  15.  1877 
Jan,,lS93  A  94 
Aug,  1, 1895 
Nov.  15, 1877 
July   1,  1893 


Jan.  1.  1896 
Dec.  1.  1877 
June  1,  1916 
July  1,  1896 
July  1,  1893 
Sept,  1,  1906 
Oct,  1,  1893 
July  1,  1878 
April  1,  1879 
July  1,  1894 
July  1,  1889 
July  1,  1894 
Jan.  1,  1883 
June  1,  1896 
May  1,  1895 
Oct.    2,  1901 

Oct.,   1909 

Jan.   1,  1889 

1891 

July,  1905 
Jan.  15,  1878 

Jan.,  1893 

Oct.,  1879 

1897 

Jan    1,  1906 


July  1,  1923 
April  1,  1914 


Nov.  15,  1877 
Nov.  15, 1877 
Feb.  1,  1882 

1888  to  '89 
Feb.  1,  1900 
Jan.  2,  1878 
April  30,  1884 
Jan.  2,  1907 
Feb.  1.  1878 
Feb.  1,  1878 
Aug,  1,  1891 
Ang,  1,  1894 

Blay,  1916 


Gross 

Earnings. 

J876-7 t»*.26a.(U^ 

1875-6 9,6.32,3»il 

1874-5 10, -,11,173 

1S73-4 n.(i»3,fl.)5 

1878-3  12,««,ti41 


Net 

Earnings. 

8S.65X,'  93 
4.21.5.5.'>4 
4,3;K,306 
6,018,060 
4,934.798 


Stock  and 
Debt. 

» 

47,:ll  1,498 
47,17i,l.W 
'J5,87B,!K? 
88,567,899 


The  gross  earnings  of  the  main  and  all  leased  lines 
In  lg7t)-77  were  tl3,-.0'<,860,  and  net  earnings, 
$4,932,805.  indudmg  earnings  of  Pittsburirli  Divi- 
•ion.  (V.8:i,  )).*«.  378,524;  V. -M,  p. 88.  3 16,  M2, 
«U;  V   25  11.  la,  107,  509,  532.) 

Baltimore  <t  /Wonwic.— This  is  the  line  of  the 
Penn.  Kailrodd  from  Baltimore  to  Washing  on.  The 
bonds  are  gnarantecd  by  Pcnn.  RR.  and  Northern 
Cent,    Last  reports  V.  *i,  p.  588;  V.  -M.  p.  5K3. 

BetUvUle  <t  Sunth^rn IlUnoig.—lxaaciX  and  operated 
by  St.  L.  Alt.  &  T.  II.  Co.  on  a  percentage  of  gross 
earnings.  Gross  earn "gs.'7«,  8i)0.t.~3.  (V.i4,  p.'J97.;i 

Belvldere  Dfluware.—H' ock  is  8»95,l.'iO.  Leased  to 
United  Co.s  of  N.  J.,  and  lease  assl^cd  to  Pcnn,  RK. 
Netcarnini.'s  go  to  leisor.  In  1870  not  earning:! of  B. 
D.  were  8^17.1151,  against  $410,367  In  1874.  Floating 
debt,  $199,676.    (V.  30,  p.  488.) 

Berkehire.—U'iinea  to  Ilonsatonic,  at  7  per  cent 
per  year  on  stock,.b»t  1\  i>or  cent  is  usually  applied 
for  taxo*.  &c. 

Boston  it  Alhani/.—M  this  is  the  principal  West- 
ern trunk  line  from  New  England,  its  yearly  reports 
show  the  courte  of  business  on  that  class  of  rail- 
roads. In  past  four  years  the  following  has  been 
its  exhibit: 

Gross  Net  Total  Stock 

Earnings.         Earnings.         and  Debt 

18T6-7 $6.17!l,61)         $3,10S,844        $2S,870,.'i09 

1875-6 7,074,7.58  8,391, :64  87,129,284 

1S74  5 -.t,.3«,139  8,262,147  26,478,884 

]87:)-4   .   ...     8,!16.3,1«  2,411,916  25,4>2,100 

(V.23,  p.  471 ;  V.  -.'4,  p  2)1;  V,  85,  p.  430.) 

Boiton,  aUntfin.  FiiMi'irg  4  New  Bedford.- 
This  was  a  lonsolldntioii  in  May.  18.'6.  of  tlie  B  C. 
A  P.  and  the  \.  Bedford  roads.  Sept.  80.  1877,  there 
were  $a,35.\576  notes  outstanding.  (V.  88,  p.  021  ■ 
V.24.P.  131. 518.)  '  ' 


Boston,  Cotiivwd  (t  Montreal. — Gross  earnings  f  ^r 
the  year  ending  with  March,  1877,  were  $649,807; 
net  earnings,  $19!,930.  There  are  also  $76,000  old 
bonds  due  in  1865,  and  S!!oD,000  due  in  1875.  (V.  82, 
p.  565;  V.  84,  p.  SI 6.) 

Boston  it  ioicea.— Opcr.ited  with  the  Nashua  A 
Lowell,  which  receives  81  per  cent.  There  are 
$407.000 UDies  outstanding.  (V.  88,  p.  600;  V.  25, 
p.  16;  V.  2(i.  p  30.) 

Boston  it  Maine.— Vet  Income,  1876-7,  $660,964 
against  $846,653  in  1873-6.  (V.  28.p,  880;  V,  2  J,  p, 
600;  V.  25.  p.  531.1 

Boston  dk  N.  y.  Air  /-in«.— Formerly  N.  Haven 
Middletown  A  Wil.  Koad  cost  about  SB.OOD.OO;!, 
represented  now  by  33,**OO,0OO  preferred  stock  and 
$1,(100,000  common.     1 V.  22.  p.  567;  V.  84.  p.  589.) 

Boston  it  Providence.— The  bunds  and  al-o  $791.1100 
notes  have  lM>en  issued  for  pnrchase  of  branch 
roads.  In  November,  1S77,  $80(5,000  ten-year  notes 
were  authorized,  to  take  up  others  falling  due.  (V. 
83.  p.  547;  V.  25.  p.  531.) 

Buffalo,  Bradford  <f  I'lttmirgh—Vuiet  perpetual 
lease  to  Bi  ie  at  $40,6  0  p  r  vear. 

Jl'iffalo,  New  York  S  AVi*.— Leased  to  Erie  In 
\9fA,  for  490  years,  at  7  per  cent  on  stock  and  interest 
and  sinking  fund  on  bonds.  The  new  bonds  are  to 
take  up  the  old,  maturing  Dec,  1877.  (V.  23,  p.  648; 
V.  84,  p.  316;  V.  85.  p.  18.) 

Bufilo,  New  York  <C  /'AftoW/iAIa.— This  is  the 
connecting  line  of  the  PhUadelphia  A  Erie  with 
Buflalo.    In  1875-6  the  net  earnings  were  $228,5:11. 

Burlington,  Cedar  liapids  A  Northern.— Sa.\e  in 
foreclosure  wag  made  Jime  88. 1876,  and  Co.  reorgan- 
ized. The  stock  is  for  $10.00  i,f<X1,  c.f  which  $5,600,- 
iiOO  has  been  issued.  {N.'il.  p.  350,371.495,667;  V. 
S3,  p.  15,  353.  378;  V.  24,  p.  518;  V.25,  p.  260,  610.) 

Burlington  <fc  Missouri  River.— \n  agreement  of 
consolidation  and  a  perpetual  lease  to  Chicago,  Bur. 
A  Qnincy,  was  made  in  t>ct„  1372.  In  August,  1875, 
stock  of  Chic.  Burl.  &  (^  was  issued  in  place  of 
stock  of  this  C.i.  and  for  convertible  bond «.  Annual 
reimrtV.  20.  p.  3.15.    (V.  81).  p.  189;  V.  88,  p.  87.) 

Burlington  it  Uisnouri  in  Nebraska.— Tbx  stock  la 


$8,583,750.  A  report  of  company's  operations.  Ac., 
to  Jan.  1,  1877,  has  not  been  published,  but  wo 
have  the  earnings  in  1875  as  $723,843,  and  expenses, 
$351,643.  The  total  land  sales  up  to  Jan.  1.  1876, 
amounted  to  733,461  acres  for  $d,.3.3-'),675.  after  de- 
ductions for  dead  contracts.  i.V.82,p.471;  V.23,p.lB9.) 

EurHngto.t  it  Southwestem.—Dettiaited  Nov.,  1878. 
Foreclosure  in  progress.    (V.  21,  p.  159,  441.) 

Cairo  dk  St.  io«i«.— Defaulted  in  1873  by  failure 
to  receive  town  and  county  bonds.  Receiver  ap- 
pointed Dec,  1877.    (V.  22,  p.  3'.S;  V.  85,  p.  511, 589.) 

Cairo  <t  Rn«n;i«».— Defaulted  in  1874.  In  hande 
of  receiver.    (V.  81,  p.  83,  3)2;  V.  82.  n.  446.) 

CaHfomia  Pacific.  -  Gross  earnings, '76,  $1,896,521: 
expenses,  Sl,066,'878.  Extension  bonils  of  $3,600,000 
and  incomes  of  $1,000,000  were  in  default,  and  the 
new  bonds  gaaraniced  by  Cent.  Pacific  were  Iseaed 
in  place  thereof.   (V.  83,  p  62;  V.  84,  p.  874,  4».8.  UB.) 

Camden  dt  Atlanlic.—Sct  earnings,  1876,  $386,978. 

Camden  db  Barlinglxm  Co.— Leased  t>  United 
Companies,  at  8  per  cent  on  $,382,000  stock. 

Canada  Southern.— Vcvt  bond*,  with  Interest 
guar,  for  20  years  by  New  York  Central,  for  $14,- 
ODO.OeO.to  run  .30  years,  b.aring  3  per  cent  interest 
for  3  years,  and'5  per  cent  tor  87  years,  are  ex- 
changed for  old  Ist  m.  bonds  at  par,  and  for 
branch  bonds  on  a  certain  scale.  Post-due  interest 
Is  ignored.    1 V.  24,  p.  542;  V.  85,  p.  283, 808,  875.) 

Carolina  Centra/.— Receiver  appointed  Becember, 
1878.    Passed  Interest  Jannnry,  187B.    (V.  S3  p.  taO.) 

CotoiriMJ.— Leased  to  Phila.  A  Read.,  Oct.,  1871, 
New  preferred  stock  dividend  to  be  7  per  cent 
In    1875-6  and    aftcrwa  d,    (V.  21).  p.  38 1.) 

Cai/uga  db  Susnuehanna.— Leafed  in  perpetuity  to 
Dcla.  Lack.  A  West.  Dividends,  »  per  year. 

Cedar  Falls  db  i/innwofa.— Leased  to  Onbaqae  * 
Slonx  City,  and  sublet  to  Illinois  CentitU  at  $1,BM 
per  mile  yearly,  and  a  per  cent  of  all  eamlns*  OT«t 
$3,500  per  mile.  ,  .    „., 

(Jedar  Rapids  dk  Missouri.— IjOtei  to  Chlcaoo  A 
Northwestern  at  1700  of  first  $1,600  grosi  eftrali>||S 
per  mile;  one-third  of  the  next  $8,000  per  mile,  ani 
one-fifth  of  all  above  that.    iV,  ».',  p.  IVL) 
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RAILROAD  STOCKS  AND  BO^TDS. 
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Snbacrlbera  will  confer  a  sreat  favor  by  glTlae  Immediate  notice  of  any  error  discovered  In  tlirse  Table*. 


DESCRIPTION. 


For  ozplanatiuu  of  coluiun  bcadiiiRs,  &c.,  see  notes 
on  tlret  pago  of  tables. 


Miles 

of 
Road. 


Central  It.  R.  <t  Bmik,  ««.— Stock 

General  mort.  "tripartite"  bds  ($5,000,000)  coup. 

Macon  &  Western  bonds 

Central  of  loica — 1  st  mortgage  gold,  coupon 

2d  nn>rtgage,  gold,  $1,000  per  mile 

Central  of  AVw  .7ci>ei/— Stock 

Mortg.age  boiuLs 

Bonds  (convertible  Kov.,  1875  to  1877) 

Consolidated  mortgage  (for  $'23.000,000) 

New  general  mortgage  ("blanket") 

Newark  &  New  Yorli,  1st  mortgage 

l*Uigli  &  Wilkesbarre  Coal  Co.,  1st  mort.  guar — 
do  do  Consol  m.,  coup.  guar. 

Am.  Dock  it  Imp. Co.  bonds,  guar.  Cent.of  N.  J 

Central  0/iio— Common  stock 

PrcfeiTed  stock 

let  mortgage  bonds 

Central  /'aci/iV— Stock 

Ist  mort..  gold,  (3  sinking  funds,  $,50,000  each). . 

California  State  aid,  gold  (s.  fund.  $50,000) 

Bonds,  formerly  eonv.  into  U.  8.  bds  (s.f  .,$35,000) 

1st  mortgage  on  Si.n  Joaquin  Valley  Branch,  gold 

U.  8.  Loan,  ('Jd  lic^n  on  <'ertaiu  terms) 

Western  raciUc,  1st  mmtgage,  gold 

do  tjovornnu'nt  lien 

Cal.  &  Oregon.  1st  moitgage,  gold  (guar  by  C.P.). 

C.  P.  bonds.  M.  on  C.  &  O.  Br.  ($7,200,000  g.)    . . 

San  Francisco  O.  &.  A.,  1st  mortgage  ($1,500,000) 

Land  bonds  on  11.722,400  acres 

Charlolle  Volumbia  rf  Augusta— lat  mort.  consol. . . 

2d  Mortgage 

Oluirliers—  Ist  mortgage 

Cherri/ Yallei/ SItnr.  it  At.— 1st  mort.,  convert 

Chesapeake  (C  Ohu> — stock 

Ist  mortgage  sinking  fund  gold 

1st  mort.  extcn.  ('2d  on  127  miles)  coup,  or  regd.. 

Debentures  convertible  into  2d  mortgage 

1st  mortitage,  (Va.  Cent.  R.  K.,)  guaranteed  by  Va. 

3d  mortgage,         do.       do.       coupon 

Income  min'tgage,  (Virginia  Central  R.  R.,)  coup. 

Fimdcd  interest,  coupon  bonds 

Income  bonds  (for  funding) 

Ohesh  I  re— Stock,  x^refeiTcd 

Bonds,  not  mortgage 

Chester  Valley — Isl  mortgage 

Chicago  <i  vt  ton— Common  stock 

Preferred  st'ck  (7  p.  e.  y'rly  not  cumulative) 

General  mortgage,  sterling,  for  £900,000 

1st  mortgage 

Income  bonds  (a  1st  lien  on  income) 

Joliet  &  Chicago,  7  per  cent,  stock 

do  do       1st  mortgage,  sinking  fund 

St.  Lonls  Jack.  &  Ch.,  1st  mortgage 

do  do  l,st  mort.  guar,  by  C.  &  A. . . 
do  do  2d  mort.  guar,  by  C.  &  A. . . 
do  do         2d  mortgage 

Louisiana  &  Missouri.  1st  mortgage 

Chicjigo  &  111.  Riv.,  Ist  mort.  (if  174,000  guar.)... 
OhicagOy  Btirlingtnti  tf-  Qui  net/ — Stock. 

Ist  inortgacc'sinking  fund,  (trust) 

Consolidated  mortgiige  coupon,  (for  $30,000,000) 

Nortlicru  Cross  R.  R.  2d.  mortgage,  gold 

Trust  mortgage  (Burlington  to  Peoria). .. 

Plain  bonds  (ciinpon  or  registered) 

Bonds  of  1875.  (sinking  fimd  $13,860  per  year).. 

Carthage  Ar  Rnrlington,  1st  mort. . " 

Dixon  Peoria  A-  Hannibal,  Istm... 

American  Central,  1st  mortgage.. 

Peoria  &  Hannibal,  Ist  mort 

Ottawa,  Oswego  &  Fox  Riv.,  Ist  ni 

Illinois  Grand  Trunk,  1st  mort 

gulnoy  &  Warsaw.  1st  mortgage  ..  , 
eokuk  &  St.  P.,  1st  M.  (Coup.,  but  may  be  reg.) 
B'ds  for  St.  L.  R.  I.  &  V.  (sink,  fund  $50,000)  coup 
Quincy  Alton  &  St.  Louis,  1st  mortgage,  coupon.. 

Chicago  <£  Canada  Southern — 1st  mort.,  gold 

Chicago,  Cincinnati  it  LouiscUle — 1st  mort 


Coupon, 
■  but  may  be 
registered. 


708 
615 

202 

202 

359 

74 

"97 

"i 


137 
137 
137 
1213 
742 

50 
138 
146 
742 
158 
123 
152 
152 

20 


Date 

of 
Bonds 


195 
195 
23 
21 
427 
427 


88 

izi'ifl 

677 

649 

322 

220 

220 

38 

38 

150 

37 

37 

150 

101 

28 

1343 

466 

825 

100 

96 


32 
40 
51 
31 
70 
44 
40 
43 

270 
46 

in  hi 
73 


1872 
1870 
1869 
1871 

1869 
1872 
1874 
1876 
1867 
1874 
1875 


1865-8 
1864 
1862 
1870 

1869 

1868 
1872 
1870 
1870 
1869 
1872 
1871 
1869 

1869 
1872 
1872 


1874 


1873 
1863 
1802 

1857 
1864 
1864 
1868 
1868 
1870 
1875 

1858 
1873 


1872 
1875 
1869 
1869 
1868 
1868 
1870 
1870 
1870 
1869 
1876 
1876 
1872 
1867 


Size,  or 

par 
Value. 


OufS-^udinffl^"*"  P"'  ■*"'«"  Where  payable,  and  by 
outstanding   (^^   Payable       Whom. 


$100 
1,000 

500"  &o. 
1,000 
100 
1,000 
1,000 
1,000 

500  '&e. 

£200 

1,000 

1,000 

50 

50 

1,000 

100 

1,000 

1,000 

I'.obo 

1,000 

1,000 
1,000 
1,000 
1,000 

1,000 

1,000 

500  &c, 

100 '&c 
1,000 
1,000 


100 
500  &e, 

"ioo 

100 
1,000 
1,000 
500  &c. 
100 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 

ioo 

1,000 
1,000 


1,000 
1,000 

500  &c. 

500  Ac. 
1 ,000 
1.000 
1,000 

500  Ac. 
1,000 

500  Ac. 
1.000 

1,000 

1,000 
500  Ac 


INTEREST  OR  DIVIDENDS. 


$7,.500,000 

3,222,000 

117,000 

3,700,000 

925,000 

20,600.000 

5,000.000 

4,400.000 

15,000,000 

3,278,000 

600.000 

1,080.000 

11,500,000 

3,000,000 

2,437,950 

411,5,50 

2,500,000 

54,275,500 

25,883,000 

1,500,000 

1,483,000 

6,080,000 

25,885,000 

2,616,000 

1,970,000 

6,000.000 

2,000,000 

500.000 

8,704,000 

1,806,.500 

500,000 

500.(K>0 

300,0(X) 

15,898,-tOl 

15,000,000 

5,426,000 

66,000 

100,000 

902,000 

300,000 

160,500 

1,220,331 

2,153,300 

83(!,400 

500,000 

10.0(>5,300 

2.425,400 

4,379,8.50 

2,383,000 

1,087,000 

1,500,000 

306,000 

2,365,000 

564,000 

188,000 

360.000 

2,120,000 

1,000,000 

27,598,242 

2,719,000 

10,433,000 

891,000 

667,000 

1,918,475 

448,000 

266,000 

563,500 

386,000 

277,000 

l,079,t100 

900,.500 

725,000 

318,000 

2,200,000 

840,000 

2,571,330 

1,000,000 


213 

7 
7 

l«- 
7  g. 

2>a 

7 
7 
7 

7' 

6g. 

7 

7 

2 

3 

6 

•Ig. 

6g. 

7g. 

7  g. 

6g. 
6g. 

8 

««• 

7 
7 
7 

"6"g. 
7g. 

I'- 
6 

8 

8 

7 

1 

6 

7 

313 

3I2 

6g. 

7 

7 

1% 

8 

7 

7 

7 

7 

7 

7 

4 

8 

7 

is- 

7 
5 

8 
8 
8 
8 
8 
8 
8 
8 
5 
5 
7  g. 


J.  &  D. 
J.  &  J. 

A.  A  O. 
J.  A  J. 
A.  &  O. 

Q.-J. 
F.  A  A. 
M.  A  N. 

<i—J. 

J.  A  J. 
M.  A  N. 
Q.-M. 
J.  A  J. 
J.  A  J. 
J.  A  ,1. 
M.  A  8. 
A.  A  O. 

A  J. 

A  .1. 
J.  A  J. 
.V.  A  O. 
J.  A  J. 
J.   A  J. 

J.  a" J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
J.   A  J. 

A.  a'o. 
J.   AD. 

M.AN. 


Savannah,  G», 

New  York  A  Siivannah. 

Savannah,  Ga. 

New  York,  Office. 

do  do 

New  York,  at  office. 

do  do 

do  do 

do  do 

do  do 

do  do 

Ix»ndon. 

N.Y.— Cent.  RR.  at  N.  J. 

do  do 

Bait.,  at  B.  A  O.  office. 

do  do 

Bait.,  West.  N.atl.  Bank. 
N.  Y'.  A  San  Francisco. 
N.  Y.,  Flsk  A  ll.atch. 
Sacram'o  State  Ti-eas. 
N.  Y.,  E.  Kelly  A  Co. 
N.  Y.,  nsk  A  Hatch. 

U.  S.  Treasury. 
N.  Y„  Fisk  A  Hatch. 

U.  8.  Treasui-y. 

N.  Y.,  Fisk  A  Hatch. 

New  York  &  Linidon. 

N.  Y..  Fisk  A  Hatch. 

do  do 

N.Y.,M.K.  Jesup,P.  A  Co, 


Philadelphia,  Penn  R.R. 
N.  Y.,  Metropolitan  Bk. 


J.  A  J. 
J.  A  J. 
M.  A  N. 
M.  A  8. 
M.  A  S. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
Q.— J. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
F.   A  A. 

A  S. 

A  8. 

A  J. 

A  J. 

A  J. 

&  O. 

A  ,1. 
J.  A  D, 
M.  A  N 
J.  A  J 
J.  A  J 
J.  A  J. 
J.  A  J 
A.  A  O 
J,  A  J, 
A.  A  O 
A.  A  O. 
F.  A  .\. 
A.  A  O 
J.   A  J 


M. 

M.  , 

J. 

J. 

J. 

A. 

J. 


ifo?frf.s'— Princi- 
pal, When  Due. 
Slocks— laiRt 
Dividend. 


Jan.  2,  1878 

Jan.    1,  1893 

Oct.,   1880 

July  15,  1899 

April  15,  1901 

April  10,  1876 

1890 

Nov.,  1902 

July  1.  1899 

1886 

1887 

Feb.    1,  1899 

June  1,  1900 


N.  Y.,  Fisk  A  Hatch, 
do  do 

do  do 

N.  Y.,  Atn.  Exch.  Bk. 
do  do 

do  do 

do  do 


Boston. 

do 

Philadelphia. 

N.Y^.,M.K.Je8up,P.A  Co. 

do  do 

Lond'n,J,S. Morgan  ACo 

N.Y.,M.K.Je8up,P.A  Co. 

do  do 

N.  Y.  U.  8.  Trust  Co. 

N.Y.,M.K.Jesup,P.ACo. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Bk.  of  Commerce. 

do  do 

Boston  offlco. 

Frankfort. 

N.Y'.,  N.  Bk.  of  Com'ree. 

Boston,  Co.'s  office. 

Boston,  Co.'s  Office. 

N.Y.,N.Bk.  of  Com'ree 

do  do 

do  do 

N.Y'.,N.B'k  of  Comm'rce 

New  Y'ork  and  Boston. 

Boston. 
New  York  and  Boston. 
Boston, 
do 
Boston,  C.  B.  A  Q.  RR. 
N.  Y.,  Union  Trust  Co. 
N.  Y.,  Farm,  L.  A  T.  Co 


Jan.  31,  1878 
Jan.  31,  187& 

Sept.,  1890 
April,  1877 

1895  to  '98 
July  1,  1884 
Jan.  1,  1883 
Oct.  1,  1900 

1895  to  '98 
July  1,  1899 

1899 
Jan.  1,  1888 
Jan.  1,  1892 
July  1,  1890 
Oct.  1,  1890 
1895 


Oct.  1,  1901 
Dec.  16,  1899 


Nov..  1899 

July  1,  1902 

Julyl,'77to'92 

1880 

1884 

1876 

1877 

1893 

Jan.  15,  1878 

July  1. '80  A '96 

May.  1872 

Sept.  4, 1877 

Sept.  4,  1877 

July  1,  1903 

Jan.,  1893 

Jan.,  1883 

Jan.,  1878 

July.  1882 

April.  1894 

April!.  1894 

July.  1898 

July,  1898 

Aug. ,  1900 

March  1,  1905 

Sept.  13,  1877 

Jan.  1,  1883 

July  1,  1903 

July  1,  1890 

Oct.  1,  1890 

J.-vn.  1.  1896 

June  1,  1895 

May,  1879 

July,  1889 

July,  1878 

July,  1878 

July,  1900 

Oct.,  1890 

July,  1890 

April,  1879 

Oct.  1,  1901 

Feb.  1,  1896 

April  1,  1902 

Jan.,  1887 


Central  Jiaiiivad  ct  Bank.  Ga.— Leases  several 
roads,  aud  guarantees  bonds.  In  April,  1875,  pur- 
chased  one-half  interest  in  Western  Railroad  of 
Alabama  at  foreclosure  sale.  The  "  tripartite" 
bonds  are  issued  jointly  oy  tliis  Comp.iny.  the  Macon 
&  West.,  and  Soutliwestern.  Gross  cirnmgs  year 
cndlns  Aug.  31,  ISrr,  {2,10.1,01'^;  uet,  $8J6,9i5.  (V. 
23,  p.  ass,  498;    V.  2),  p.  43  J.) 


Central  of  /»^ea.— Sold  in  foreclosure,  July  18, 
1877,  ondr  Ist  mortgago.  (V.  23,  p.  159,427;  V. 
81,  p.  liS,  501;  V.  Si,  p.  63. 'iS?,  411,  591.) 

Central  of  New  Jersey— .K  report,  in  brief,  for  1876, 

favc  gross  earnings  of  $fl,94S,(X)0;  net,  t!).26'i,000. 
n  September.  13'.6,  a  statement  was  issued  (see 
V.  23,  p.  278)  giving  general  llnancial  condition,  Ac, 
in  reference  to  new  "blanket"  mortgage;  and 
finally  the  statement  of  President  and  investigat- 
ing  committee  in  Feb.,  IfffT,  (V.  24,  p.  133,  15(iU  and 
rcpon  of  Committee  conrol.  mortgage  bondhold- 
ers, V.  S4,  p.  494.  Plan  of  sale  or  reorganization. 
V.  25.  p.  457.  A  full  report  on  Lehigh  & 
Wilkesbarre  Coal  Co.  is  given  In  V.  3»,  p.  63. 
The  Central  of  N.J.  assumes  $-2,310,000  of  Lehigh 
Coal  A  Navigation  Company's  debt  and  $2(i5,7!l3 
of  the  Railroad  Car  Trust  Company.  The  .\meri- 
c»n  Dock  A  Impr.  Co.  made  a  mortgage  for  $1,000,- 
000,  in  1877,  to  exchange  for  old  bonds.  The  follow- 
in!?  table  shows  the  receipts,  expense-*  and  net 
earnings,  including  Lehigh  &  Susquehanna  Divi 
don: 


1874  ... 

1875 

18?«.... 


Receipts. 

.  t8.5W.BU 

.    7,4n,a37 

6,946,0J0 


Expenses,  Net  eam'es. 

$4,140,601  $4,449,010 

4,188,7^7  8,'28i,9I0 

3,684,(X)0  3,263,000 


(V.  21,  p.  83.  111.  1.35,  156,  -204,  226.  249,  274,  275 
899,  ^i,  430,  445,  4ftl,  617,  590,  604;  V.  25,  p.  63,  457, 
591;  V.  26,  p.  40,  W.)  •  e  ■".       . 

ral  OAia.— Leased  to  Bait.  A  Ohio  RR.  in  1866 


for  31  years;  rent  35  per  cent  of  gross  receipts  for  5 
years,  and  40  after.    Pays  6  per  cent  dividends. 

Central  Pacijie.—\n  1876  a  part  of  the  Southern 
Pacilic  linei  was  leased.  An  abstract  of  the 
annual  report  for  1S?«,  including  the  land  agent's 
report,  also  gross  and  net  earnings  to  June  30,  1877, 
was  aiven  in  the  C'Hiio>jici.B,  V.  25,  p.  200.  Gross 
earniuKS,  1S76,  $lS,14ti,944,  cnrreucy:  expenses. 
88,732,074;  net  earning!!,  $9,414,'>69.  The  policy  of 
making  8  j>er  cent  dividends  yearly  was  declared 
in  1875.  Trustees  of  land  mortgage  purchnsed  ."ifit 
of  the  land  grant  bonds  in  July.  I.s7ti.  aud  iu  July, 
1877,  had  a  cash  balan-e  of  $;i:31,066  coin  applicable 
to  purchase  of  bonds.  (V,  2-3,  p.  86,  '207,  319,  4*6; 
V.  24,  p.  Ill,  157;  V.  '25,  p.  200,  S36,  375,  380.) 

Charlotte,  Columbia  tt  Augiiffa—Stoc'k  is  $-2,578,- 
000.  Net  earnings  in  the  year  ending  September  .'iO, 
187",  $2>2,488,  against  $308,327  the  previoas  year. 
(V.  21,   p.  590;  V.  23,  p.  134,  471;  V.  34,  p.  64.) 

CAnr^i^rs.— Leased  to  Pitts.  Cin.  &  St.  Louis,  and 
operated  by  Penn.  Co.  Net  earnings  go  to  lessor — 
in  1876,  $4l,2;n.  (V.  33,  p.  519;  V.  24,  p.  419.) 

Cherry  ViHev,  Shar.  *  ylj.— Transferred  to  Dela- 
ware A  Hudson  Canal  Co.,  April,  1875.  Interest 
unpaid  in  December.  1S75.    (V.  2f3,  p.  4W.) 

Chesapeake  eft  OAio.— Ueceiver  appointed  October, 
1875,  aud  foreclosure  proceedings  are  in  progress 
for  the  purposes  of  re-nrg»nizaiion.  A  very  com- 
plete statement  of  outstanding  liabilities  and  the 
?lan  of  re-organization  were  given  in  V.  21,  p.  569. 
>ecrec  of  foreclosure  was  rendered  in  March,  1S77, 
and  fale  is  noticed  for  April  2,  187S.  Last  annual 
report  with  earnings,  expenses,  Ac.  in  V.  26,  p.  17. 
Net  earnings  187()-7,  $359,307.  (V.  '32,  D,  42.  87. 
13-t.  SSl),  375,  3;«.  ."iSO;  V.  28.  p.  111,535:  V.  34, 
p.  62,  299,  330;  V.  25,  p.  li^  611 ;  V.  36,  p.  1 7.) 

Ca<MAir«.-Net  income,  1875-76,  $124,&41.  (V.  21, 
p.  590;  V.23,  p.  5  48.) 


Chester  Viilley.— In  hands  of  trustees  and  leased 
to  Philadelphia  &  Reading.  Coui)ons  due  1860,  paid 
May,  1876. 

Cliicago  <t  -4;<on.— Tlie  rcpor'  for  1876  Is  given  at 
leuLrth  in  V.  24,  p.  224.  and  shows  gross  earnings  of 
$4,!16..;.5'2,<<,  and  net  earnings  of  $2^91,061  against 
$2,604,125in  lS7.'i.  Joliet  &  Chicago  RR.  is  leased  for 
interest  on  stock  aud  bonds.  St.  L.,  Jack.  A  Chic. 
Railroad  leased  at  $'240,000  per  year.  Louisiana  & 
Mo.  RR.  built  aud  operated  under  contract.  (See  V, 
19.  p.  470;  V.  '20,  p.  4'29;  V.  '25.  p.  483.)  The  Chi. 
cage  A  Illinois  River  bonds  had  not  been  sold  to 
January.  1876,  and  there  was  some  litiiration.  (V, 
21,  p.  185,  613;  V.  22,  p.  255;  V.  33,  p.  473;  V.  '24, 
p.  224,  4'20.  495.) 

Chicago  Burlington  <*  Ouincy.— Purchased  in  Oct., 
1876.  St:  L.  Rock'Is.  &  Chic,  road,  for  $1,570,000  In 
gold.  Gross  earnings  for  1876  were.  $l'2,ft57, 794;  ex- 
penses, $'',8' 8,5 15:  net  earnings,  $5,189, '349;  interest 
charge,  il,9.il.«.'>a.  The  C.  B.  A  Q.  leases  nnmorons 
branch  loads,  giving  iliem  a  trathc  guarantee  ^usually 
40  or  50  p.  ct.)  for  purchasing  their  bonds.  Leases 
In  perpetuity  the  Q.  A.  A  St.'  Louis  at  84-2,iiOO  per 
annum.  Enough  of  the  C.  B.  A  Q.  consolidated 
moitgage  is  reserved  to  take  up  prior  debts.  In 
August,  1875,  stock  of  this  Company  was  issued  In 
exchange  for  Burlington  A  Missouri  River  Railroad 
stock,  and  the  same  is  al?c  given  for  the  convertible 
bonds  of  Burlington  *  Jtissonri  River  Railroad. 
The  bonds  of  1876,  for  purchase  of  St.  Louis  Rock 
Isl.  A  C.  Kailroad,  are  plain  bonds  of  Chicago  Bnr- 
lington  A  Quincy,  but  offset  by  7  per  cent  mortgage 
bonds  of  like  amount,  secured  on  St.  Louis  Rock 
Island  A  Chicago  road,  and  deposited  with  trasteee. 
(V.  23.  p.  231 :  V.  33.  p.  63.  '.(5.5.  401.  4'2li.  499,  535, 
tllg;  V.  '21,  p.  63,  111,  202,  '274;  V.  25,  p.  138.1 

Chicago  tft  Canada  5*)»fA<r«.— Connection  of  Can- 
ada Southern.  Interest  in  default  and  amount 
overdue  .lannary  1. 1817.  $628,180.  Deficit  on  opera- 
lions  in  187H,  $-23,821.    (V.  25,  p. '281.) 

Chicago,  Cincinnati  <t  ioui«!Ufe,~No  Infonn*- 
tion  furnished. 


Janoaiit  20,  1878.] 


RAILROAD  STOCKS  AND  BONDS, 


etH 


sabaerlbera  will  oonftr  ■  sreat  fkvor  bj  kItIdc  ImniMllate  notice  or  mar  error  dUeovered  In  these  Tables. 


DESORIPTION. 

HtlCH 

of 
Road. 

Dato 

Size,  or 

Par 
Value. 

• 

INTEREST  OR  DTVIDENDB. 

Bofuf*— Prtnoi- 
pal,  when  Dae. 

Dividend. 

For  eiplauatton  of  column  liuiulltiKS,  4o.,  Bcc  uoton 

UIl  llrHt  IMIfCC  of  tut>U'A. 

of 
Bonds 

Amount 
Outstanding 

Rate  per 
Cent. 

When 
Payable 

Where  Payable,  and  by 
Whom. 

Ohie.,  Clin.  <t  Duh.—lgt  mort.,  coup,,  ro^rls'blo 

Chic.,  Danp.  rf  l'i;i.— iHt  inorf.,  K'>ld,  »luk'g  f'd 

Iiiillanii  cxtcn.,  iHt  mort.,  koIu  (2d  mort  on  llim) 

60 

1871 

$1,000 

$1„500,000 

8 

J.  &D 

Bo«t.,  C,  B.  A  Q.  Office. 
New  York,  Co.'h  Offlce. 

June  1,  1896 

108 

1809 

1,000 

2,.500,000 

Z*^- 

A.  A  0 

April,  1009 

21 

1872 

1,000 

1,500,000 

7g. 

A.  A  0. 

do              do 

April,  1912 

Chic<tti*i,  Ifuftm/tti'  if-  Minnenifin — Ist  mort 

131 
80 

1871 
1871 

1,(100 
1,000 

4„425000 
1,7,50,000 

8 
8 

J.  A  D. 
J.   A  J. 

Boat.,  C,  B.  A  Q.  Office. 
New  York  aiul  Boston. 

June  1,  1896 

Chieui/ri  tt  loiea—lKt  mort.,  coup.,  may  be  reg 

1  July   1,  1901 

Qh  ivayo.  In  wtt  tt  Xrhrujtku—StOC^L 

82 

82 

82 

100 

1863 
18'i9 

100 
lOOAc. 
500  &c. 

3,916,200 
568,200 
211,.500 

3,000,000 

5 

7 
7 
7g. 

J.   &  J. 
J.   A  J. 
F.  A  A. 

M.  A  N. 

Boston,  liy  Treisurer. 

Boston,  Mercbants'  B'k. 

New  York,   I'ark  Hank. 

New  York. 

Jan.   1,  1878 

2d  mort (711^0  (now  l«t) 

July  1,  1888 

Aug.  15,  1892 

.May,  1889 

3d        do         (now  2d) 

Chic.  ,e  L.  /f iiron —rcnlnmiliir,  iBt  M.,(rold,  8.  f 

Port  Huron  A  1,  Mich.,  iKt  mort^iigo 

0(i 
lO.'J 

1870 
1869 

1  .Ink) 

1  ,(K)0 

1,(K)0,0<K) 
477,000 

I'- 

M.  A  N. 

M.  &   8. 

do 
Bost.,  Trea«u.-cr'8  office. 

May   1,   1!  00 

Ohic.d Mich.  t.  A'Aore— Istmort Coupon, 

H<:pt.  1889 
July,  1890 

Ist  mort>;aKc 1         bu 

t 

bo 

red. 

li).") 

11».5 

52 

1870 
1871 
18TZ 

l.(K)0 
1  .()(X» 
1  ,(I(K) 

3,523,000 
1,3.50,(K>0 
l,28O,(K)0 

8 
8 
8 

J.   A  J. 
!W.  A  N. 
M.  A  8. 

do              do 
do              do 
do              do 

l8t  mortgage may 

Nov.,  1891 

l8t  mortKadt^,  on  branch J  reiylst* 

Sent.  1,  1892 
Jan.,  1871 

Ohifwin.  MUwaiikee  <$-.  Si,  l'(ttil--Cou\.  HtocK 

1,399 

.... 

100 

15,399,201 

7  s. 

J.  &   J. 

New  York,  Office. 

Prcfcrnil-tfck  (7  p. c.  y'rlv,  nolcniniilatlve). 
C'oii«<>li<lat(^d  niortKiicc  (for  ii!D.5,0(K),000) . . . . 

1,399 

1875 

100 
1 .000 

12,274,183 
5,710,000 

31a 

7 

A.  A  0. 
J.   A  J. 

do              do 
do              do 

,7an.  25,  1878 

July   1,  1905 

1st  mortKapc  (Lacrosse  Dlv.) 

4^ 

370 

1863 

1.000 

6,000,000 

7 

J.   &  J. 

do              do 

1893 

2d  mort jtUKc 

■fi"! 

370 

1804 

1 ,000 

(i75,000 

7 

A.  A  0. 

do              do 

1884 

1st  mortpiKc  (Iowa  i  Minnesota) 

Ss 

220 

1807 

1 ,000 

3,810,000 

7 

,T.   A  J. 

do              do 

1897 

1st  mortKUKc  ( M  Inm.sol  a  Central) 

Sg 

49 

1804 

1  ,(K)0 

190,000 

7 

J.   A  J. 

do              do 

1894 

IstmorlKajcc  (Ii>wii  it  I).il«ita) 

.Q  m 

1869 

1,(100 

748,000 

7 

J.   &  J. 

do              do 

1899 

Ist  niortfiani^  (l'r:iiric  <lu  Cliien) 

&I 

23,5 

1808 

1 .000 

3,674,000 

8 

F.  &  A. 

do              do 

189» 

2d  morlKafcc  (I'rairic  du  Chlou) 

♦J  * 

235 

1808 

]  ,000 

1,315,000 

7-3 

F.  A  A. 

do              do 

1899 

Milwaukee  Ai  Western 

1801 

1,000 

234,000 

7 

J.   &  J. 

New  YorS,  Office. 

1891 

St.  P.  ACIiic.  UtM.  (Ulv.  r)lv.)$&*(conv.) 

Sfc- 

iso 

1872 

4,000,000 

7  e- 

J.   A  J. 

London  and  New  York. 

Jan.,  1902- 

1st  mort>;:i;.'c,  Hastinijs  A  Dakota 

1% 

75 
85 

1872 
1873 

1,000 

1.000 

234,000 
2,.50O,0OO 

7 

7 

J.  A  J. 
J.  A  J. 

New  York,  Office, 
do              do 

1902 

1st  nuirttiiiUf,  ('liieiit.'()  A  Mil.  lino 

1903 

E<|uip.  &  liriili:!'  l.onil.s  (may  lie  paid  in  1878) 

P 

1873 

1,000 

219,000 

10 

J.  AD. 

New  York,  OHIce. 

June  1,  1883 

Western  Union.  1st  mortxa^o 

197 
1,4.59 

1866 

1,000 
100 

3,500,000 
15,103,145 

7 
3I3 

F.  A  A. 
J.   A  D. 

N.  Y.,  Mil.  St.  Paul  RR. 
New  York,  Co.'s  Office. 

Feb.    1896 

Ohicuao  (f  .V()r(/iicfs(cra— (;%)mmon  stock 

Dec.  28, 1872 

Preferred  Kt'ck  (7  p.  c.  y'rly,  not  cumulative) 

1,4.59 

100 

21,096,334 

3I3 

J.   A  D. 

do      ,        do 

Dec.  27,  1877 

Bonds,  pref.  (sinkV  fund),  Ist  mort.,  Chic,  to  Osh. 

193 

1859 

100  &0. 

1,236.500 

7 

F.  A  A. 

do              do 

Aug.  1,  1885 
May,  1883 

Intcr<«t  l)onds.  funded  coup.,  2d  m.,  Cliic,  to  Osh. 

193 

1862 

100  &c. 

729,600 

7 

M.  A  N. 

do              do 

Ist  mort.,  Kcneral,  Hd  mort..  Chic,  to  Oshkosh 

193 

1859 

100  Ac. 

3,539,400 

7 

F.  A  A. 

do              do 

Aug.  1,  1885 

Appleton  exti'n..  1st  mort.  on  2."?  miles  and  land.. 

23 

500  Ac. 

139,000 

7 

F.  A  A. 

do              do 

Aug.  1,  1885 

Green  Hay  exten.,  l.<*t  mort.  on  20  milcBand  land 

20 

1862 

.500  Ac. 

251,000 

7 

F.  A  A. 

do              do 

Aug.  1,  1885 

1st  mort.,  (iaiena  .fe  Cliieatro  lln.  RK.  extended... 

248 

1853 

1,(X)0 

1,691,000 

7 

F.  A  A. 

do              do 

1882 

Mlssi8sii>i>i  River  Hridjie  li'ds,  lien  on  net  caralngs 

.... 

1,000 

181,000 

7 

J.   A  J. 

do              do 

Jan.    1,   1884 

Elgin  &  State  Line  Railroad  bonds 



500  Ac. 

119.500 

6 

J.   &  J. 

do              do 

July  1,  1878 

Ist  nmrt.  (Penin.^ular  Rli.)  on  roads  and  lands... 

"74 

1863 

1,000 

285,000 

7 

M.  A  8. 

do              do 

Sept.  1,  1898 
Jan.,   1888 

latmortKaKC  (Reloit  <fe  Miulison  Railrojwl) 

40 

1863 

1,000 

271,000 

7 

J.   A  .7. 

do              do 

Consol.  sink'tc  f'd  M.,  (all  almve  convert,  intothis) 

779 

1865 

1,000' 

4,455,000 

7 

Q.-P. 

do              do 

Feb.   1,   1915 

M.-Mliscui  extension,  1st  mort.,  sinkin;;  fniul,  gold. 

120 

1871 

5(H)  Ac. 

3,1.50,000 

7g. 

A.  A  0. 

do              do 

April,  1911 

Cldcaj^o  «fe  Milwaukee,  1st  mortirafre,  2d  lien 

85 

1,000 

1,700,000 

7 

J.   A  J. 

do              do 

July  1,  1898    . 
June  1,  1911 

Menominee^  ext^■,n.sion,  1st  niortjxa^e,  ^old 

120 
1,058 

1871 
1872 

500  Ac. 
500  Ac. 

2,700,000 
11,343,000 

7  g- 

J.   A  D. 
.7.   A  D. 

do              do 
do              do 

Gen,  cons,  mort.,  gold,  coup,  or  reg.  (!iH8,0OO,0f>0) 

Dec.  1,  1902 

Wluoua  &  St.  Petor,  1st  mort.,  guar  by  Chlc.&NW. 

137 

1870-1 

1,000 

2,7.50,000 

7 

J.   A  J. 

do              do 

Jan.   1,  1887 

do                2d  mort.,      do             do 

137 

1871-1 

1.000 

1,650,000 

7 

M.  A  N. 

do              do 

Nov.  1,  1907 

do              Ist  M.  cxten,  gid,  land  gr.,  s.  f . 

175 

1871 

100  Ac. 

4,375,000 

7g. 

J.  AD. 

do              do 

Dec.   1,  1916 

La  Crosse,  Trenip.  *  P.  Ist  mort,,  puar.  C.  &,  N.  W. 

28 

1870 

1,000 

1,000,000 

10 

A.  A  0. 

do              do 

April  1,  1878 

Iowa  Mldlaiul,  1st  mort.,  guar,  by  Chic.  &  X.  W.. 

75 

1870 

1.000 

1,3.50,000 

8 

A.  A  0. 

do              do 

Oct.,   IflOO 

Northwestern  Union,  1st  mortgage,  gold 

02 

1872 

500  Ac. 

3,500,000 

7  g. 

M.  A  8. 

do              do 

June  1,  1915 

1.50 

1873 

1,000 

2,961,000 

7 

J.   A  J. 

July  1,  1903 

Ohifngo,  Pef:in  d:  Southwestern — Ist  mortgage 

70 

1871 

1.000 

700,000 

8 

F.  A  A. 

N.Y.,Farit:L."&T.Co. 

Aug.  1,  1901 

2d  mortgage 

64 
674 

1871 
1866 

1,000 

100 

1 ,000 

300,000 
24,999,700 

(?) 

8 
2 
7 

A.  A  0. 

Q.-F. 
J.   A  J. 

1891 

Ohicnr/n.  Hock  Isliind  rf-  Pdeitir—iitwii..".'.  ........ 

New  Yorki  Co.'s  Office, 
do              do 

Feb.   1,  1878 

lat  uiort.i;age,  sinkim.'  fund  (e;illed  in  Jan.  1,  '78). 

1896 

Branch  bonds  (sinking  fnnil  $40,000  from  1877). 

1875 

1,000 

1,000,000 

6 

F.  A  A. 

do              do 

Aug.  1,   1895 

1st  mortgage  (for.$12,.')00,0<)0)  coup,  or  reg 

636 

1877 

1,000  Ac 

9,(v  00,000 

6 

7.   A  J. 

do              do 

July  1,   1917 

Chic,  d-  .S"icf»(i-rH— I  St  M.g.  («M  in  cur.  by  C.R.I.&P.) 

271 

1869 

100  Ac. 

5,000,000 

7g. 

M.  A  N. 

N.Y.,  Chic.  R.  I.A  P.RR. 

Nov.,  1890 

Atch.  lir.anch,  1st  M.,  gold,  not  guar 

30 

1871 

1,000 

1,000,000 

7  g. 

J.  A  D. 

Cincinnati,  llaiinlinu  J:  Dayton— Stock 

60 
00 

1.8.5'3 

100 

1,000 

3,500,000 
1,216,000 

4° 

7 

A.  A  0. 

M.  A  N. 

N.  Y.,  winsiowi  L.  A  Co. 
do              do 

ApriY,'i873 

Ist  mortg:ige  of  18.");) 

May  1,  1880 

2d            do            I.IO.") 

00 
00 

1865 
1875 

1,000 
1,000 

494.000 
1,500.000 

7 

7 

J.  &  J. 
A.  A  0. 

do              do 
do              do 

July  20,  1885 
Oct.,  1905 

Consol.  mort.  (for  .$;i,000,000)r  sink,  fund  i  p.  c. 

Cin.  Ham.  &  f.  (.lunetion)  RR.,  1st  mort.,  guar... 

98 

1873 

1 .000 

l,81(i.000 

7 

J.   A  J. 

do              do 

Jan.,   1903 

Cincinnati.  Lttfai/ette  iC  Chicago — 1st  mort.,  gold 

50 

1871 

1 ,000 

1,120,(K>0 

7  g. 

M.  A  S. 

N.Y.,  J.S.Kennedy  A  Co. 

Meh.  1901 

Consolidated  niortgage 

50 
148 

1874 
1870 

1,000 
1.000 

471,000 
1,500,000 

?^- 

J.   A  J. 
J.   A  J. 

do              do 
New  York,  Moran  Bros. 

Nov.   1,  1914 

Cincinnati  tt  Miinkininim  Valley— let  mortgage 

Cin..  Uichmond  <C  C'/iic— Ist  mort.,  guar.  C.  H.  & D. 

Jan.,  1901 

36 

1866 

1 ,000 

500,000 

7 

J.   A  J. 

N.  Y.,  Wlnslow,  L.  A  Co. 

July    1895 

2d  mortgage,  guar,  and  owned  by  C.  11.  &  D 

30 

1809 

i.ooo 

65,000 

7 

J.  A  J. 

do              do 

Jan.   1,  1889 

Cin.,  Richmond  if  Ft.  IT.— Ist  mort.,  gold,  guar 

90 

1871 

1,000 

1,800,000 

7  g. 

J.  A  D. 

N.Y.,Winslow.  L.  ACo. 

June,  1921 

Oincinnnti,  Stindiuilcy  d.  CteuctamJ— Stock 

:88 

l-»8 

1806 

50 
50 

4,005,750 
429,037 
771,000 

lOs. 
3 
6 

M.'&  N. 
F.  A  A. 

Bo.ston,  Office, 
do              do 
do              do 

1872 

Preferred  stock 

Nov.   1,  1877 

Mortgage  bonds,  Sandusky,  Dayt.<m  &  Cincinnati 

Aug.  1,  1900 

do             Sandusky  city  &  Ind 

.... 

18.52 

350,000 

7 

M.  A   8. 

do              do 

Sept.  1,  1877 

do             Cincinnati,  Sandusky  &  Clove.. . 



1807 

1,072,300 

7 

J.  A  D. 

N.  Y.,  Union  Trust  Co. 

Dec.  1,  1890 

Chicago,  Clinton  dk  Dubiu/iit.— This  rood  defaulted 
in  K':i.  It  vim  built  by  construction  companies  in 
which  certain  directors  of  V.  B.  &  Q.  were  stock- 
holdirs.  (V.2:j.p.2:B,499;  V.84,p. 39,(3, 13,^,181,443; 
V.  25.  p.  1S6,  iBS  ) 

Chicaao,  DanvUU  <ft  Fi/7C«in/w.— Foreclosure  sale 
took  place  Feb.  7  and  8,  18??,  and  both  Divis- 
ions were  rc-orgini7.cd  as  "Chic.  &  Eastern  111." 
RR.  (V.  8!.  p.  Ill  K9,  2.-)-,  M".  598;  V.  24,  p.  157, 
348,  ?B9,  420.  Ml;  V.  2.\  p  40,  314,  JS6.  431,  618.) 

Chicago.  Dubiique  db  3/inn«ro<rt.— Defaulted  De- 
cember, HTS.  eaiiie  as  Chicago  CImtou  &,  Dubua;ic, 
for  which  pcc  references. 

Chicago  <t  Iowa.— llaf  a  tralllc  guarantee  of  Chic. 
Burlington  *  Quincy  40  ijcr  cent  for  purchase  of 
bonds.  I'"oreclo-nrc  pending  under  a  second  mnrt- 
gaHcfor$I.150,(X10.   (V.22,  p.  87;  V  85.  P.  138,  S  07.) 

(i/iiaigo.  I ■wa  <t  Xttrrmka.-  LeaeeO.  in  perpetuity 
to  Chic.  ,fc  Northw.,  at  37V  per  cl.  of  gross  receipts. 

Clue  <e  Luke  //iiron. —ThU  was  a  consolidation 
of  the  I'enlniiulir  Railroad  and  Port  Huron  &  Lake 
Mich.  There  arc  aleo  1510,000  ad  mortg.  bonds  and 
$378,onO  fundcl  coupons  Grocs  earni'.gs  )876, 
«31 1,199;  net,  117,867.  (V.  24,  p.  47.1;  V.  S5,  p.  90, 
212,  iSS  ) 

Chicago  Jk  IRchlgan  Lake  5?ior«.— The  Brst  mort- 
gages, main  line,  have  traffic  agreement  from  Michi- 
gan Central.  In  default  for  mtere-t  since  July,  1878. 
except  on  tlr»t  l)nnd8  $477,000.  Receiver  appointed 
Nov. .  J876.     (V.  23,  n.  517;  V.  24,  p.  493.) 

Chjomn.  miwaukee  *  St.  /'bm/.— The  earnings 
were  reduced  in  1874  and  187.1  by  the  lower  frci;;ht 
rates  imposed  by  the  Wisconsin  railroad  law.  The 
law  was  modifled,  and  with  April,  187i).  higher  rates 
again  took  elTect.  Annual  report  for  1876,  V.  -24.  p. 
39S.  The  following  Is  a  comparison  for  thr.;e  years 
of  operations,  and  financial  condition  at  the  close  of 

JSf-y-  18™-  ISIS-  18T4. 

Miles 1,399  1,399  ),.399 

Stock 127.673,744     $37,673,744     t27,«r8,744 


Debt    80,010,1500 

Kamings.    ...  8,054,171 

Op.  expenses.  4,9.'i3.3!l 

Net  enrniuga.  3,100,647 


S7,IS9,0O.) 
8,2.55,743 
S,170,a»4 

3,oea,389 


27,119,610 
8,95:1,017 
5,871,116 
3,061,900 


Of  consol.  bonds  of  187.')  cn.-.n.'h  are  reserved  to 
take  up  old  debt.  The  dividend  on  preferred 
stoc*:,  march,  1874,  was  paid  In  consol.  bonds 
and  the  same  April.  1876.  and  about  SKOOO.OOO  were 
issred  June,  1876,  for  steel  rails.  La  Crosse  fJridgc. 
and  Milwaukee ^Icvarof.  Sec  statements  V.  22,  p . 
28f,  and  V.  i.3,  p.  111.  Divl'lends  have  been 
paid  since  1869— on  pref.  stock — in  1876  14  per 
cent  In  bonds,  and  3; 5  per  cent  in  cash;  in  1874  7 
in  bonds,  1873  7  cash,  l.fT2  7,  1S71  7,  ls70  7  and  3 
scrip;  on  common  stock  m  1871  7  scrip,  1870  3  cash 
and  7  scrip.  (V.  22,  p.  281,  421,  667;  V.  23,  p.  Ill; 
V.  24,  p.  103,  111,  395;  V.  25,  p.  138,  431.) 

tJIUeago  A  Northirest.-rTiio  fiscal  year  ends  with 
May.  'The  last  annual  report  will  be  found  in  the 
Cbboniclk.  V  25.  I).  11)1.  The  net  surplus  of  the 
year  on  the  Chic.  A  Northwest,  lines  proper,  after 
paying  interest,  was  S1,83'>,0:8,  and  on  the  whole 
system,  including  projrleiary  roads,  $1.07.'*,426. 
1'he  net  deflcit  on  proprietary  ronds  was  $7.'>i!.791. 
Iiicladlng  the  interoi^t  on  their  bonds.  Lands  of 
the  coftipany  are  2,1.'3,0"4  acres  unsold.  Operations 
of  the  C.  &  N.  IV.  projier.  for  fix  years,  compare 


as  follows: 

Gross 

Expenses 
and  taxes. 

Net 

eorninirs. 

earnings. 

1876-77... 

$ii,sr7..v)) 

$6,517,680 

$.'S.')2«,819 

1875-76  ... 

12.773,r  1 

7,408,857 

N36).8  8 

1874-70  ... 

12,707,. 2.) 

7,984,694 

4,T23,'31 

1878-74  .  . 

14,410.124 

8,8a4,4V> 

5.07.'>.B7.1 

18J2-73... 

]2.73',«I17 

8,1:8,437 

4,.W,370 

1871-758  .. 

.     ll,40i,ll!l 

6,810,020 

4,.'i92,l:i5 

All  other  bonds,  including  those  of  proprietary 
roads  together  afgregallng  $35,349,000,  may  be 
absfirbed  by  the  goUl  loan,  and  that  amount  Is 
reserved  from  the  }4S,(X)0,000.  Dividends  have  been 
paid  as  follows:  Dec,  1877,  Di  on  pref.;  Dec.  1876, 
2%  on  pref. ;  July.  1h;3.  3><  on  pref. ;  Dec.  1872,  3« 
on  both;  June,  1872.  3X  on  pref.:  Dec,  1871,  «« 
on  pref.;  June,  1871,  5  or.  both;  Dec,  1870,  5  on 
both;  June,  1870,  2  on  prif.;  Dec,  1889,  5  on  pref., 
4  on  common;  June,  186'J,  Son  both;  Dec,  18K8.  5 on 
both.  (V.  S3,  p  11 1,  493;  V.  »1,  p.  29, 804,  494;  V.  85, 
p.  160,444,532.) 


Chicago  <6  Pa(itf<;.iA.— Completed  In  July,  1874. 
(V.  23.  p.  427.) 

Chicago,  Pekin  <6  Southwalem.— Receiver  ap- 
pointed June  1877.    (V.  2.5,  p.  16.  iil8.) 

Chicago  Uock  IsPd  <t  Pac'Ac.— the  mortg.  of  1917 
covers  idl  the  road  and  equipment  and  takes  op  all 
the  prior  b'ds.  In  187ti-7  crots  receipts  wir ■  $ii,5(e,- 
2.50;  net  receipts,  $:j.,'!(iO,0.'jii;  dividend  [uvmcntsflO 
p.  c)  $2,097,980;  interest.  Ac,  $81.i,0C0;  surplus  for 
the  year,  $450,076;  loss  on  Chic.  &  Soiithw.  RR.  guar- 
antee, $400,108.  C.ntrol  of  Pcorij  A  Rock  I.  road 
has  b  en  purchased.  (V.  2.),  p.  J  3,  ilie,  .303,  85.3, 
450,  4',I9,  598;  V.  21,  p.  181.20),  396, 1O8.  542,  Oi4;  V. 
2.).  p.  J5,*0,  476.) 

Chicago  <t  Southwalern. —Thit  Company's  first 
mort  is  guar,  by  Chic.  R.  I.  A  Pacific,  which  fore- 
clored  and  sold  the  road.  Koreclosnre  on  Atchison 
branch  was  made  Oct.  16,  1877.  (V.  84,  p.  898;  V. 
85,  p.  15,  186,880.) 

Cindnnali,  Hamilton  <ft  Dayton.— See  report  In  V. 
24.  p.  56.3.  showing  net  deficit  of  $187,177,  afterjiay- 
ment  of  interest.  (V.  21.  p.  62;  V.  28,  p.  280;  Vl  «, 
p.  39:  V.  24,  p.  563:  V.  25,  p.  186,  BSi,  591.) 

Cinclnruili,  LafayetU  dS  C'AtoiffO.— Lafayette.  Ind., 
to  Kankakee,  III.  Gross  earnings  in  187S,  $400,061, 
net,  $178,9a'l.    (V.  20.  p.  568.) 

Cit%annaU  *  MmUnmim  Vtlley.-  la  'eased  for  99 
years  from  1873  to  Plttsb..  Cin.  A  St.  Loois  for  net 
earn'gs,  butbon'ed  Interest  is  guaranteed.  Deflcilin 
net  earn'gs,  I816.  $7,384— total  loss  to  leg«ce,$ll<,864i 
(V.  22,  p.  S19,  614)  ^ 

CincinnaH,  HicAmond  <*  £»!«»(».— Leased  to  Cm., 
Ham.  &  Dayton,  which  owns  most  of  the  stock.  Net 
Incomeabove  Interest,  tsrs-t.  $8,329.  (V.  81.  p.  62.) 

Ouieinnnti,  Sichmend  *  Fort  iroyiM.- Leased  to 
Grand  Rapids  for  li«  years.  Interest  goaranteed  bjr 
Gr.  Rap.,  Cin.  Ilam.  A  Dayton,  and  by  Pennsylvania 
Co.  fV^22,  p  532;  V.  S4.  p.  «B!«.) 

Cincinnati,  Sar.iiutky  <t  CVrsfaiMf.— In  th«  year 
ending  June  30.  1<7:,  gross  eamlncs  were  $666,480; 
expenses,  $5.'X).6?7:  net  eanilni,'s,  $121,748.  DtOcol- 
ties  about  receiver  in  1877,  and  fundiug  of  conpona 
proposed.  (V.  ;3.  p.  450;  V.  84  p.  »].  »4«.  S«S, 
W6,4«),  443,468,664;  V.  86,  p.3e0,407,4a(',51O,51I.> 
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Subscribers  will  confer  a   great  lavor  by  givlug  Immediate  notice  of  anr  error  discovered  In  these  Tables. 


DESCEIPTION. 


For  explanation  of  column  licadiugs,  &c.,  see  notes 
on  first  page  of  tables. 


Miles 

of 
Road. 


Ohvcinnatl  it  Springfl€lA—\sX  mortgage,  guar 

2d  mortgage .". 

Cin.,  Wab.  <t  jUicA— Ist  mortgage 

Cleveland,  CohunbuSy  Cincinnati  ds  Jnd. — Stock..  .. 

l8t  mortgage  (C,  C.  &  C.  RK.)  $2,'5,000  a  year. . . . 

do  (Bel.  &  Ind.)  excli.  for  new  mort. . . 

do  C,  C,  C.  &  I.  sinking  fund 

Consol.  M.  for  $7,500,000  (sink,  fimd  1  per  ct.)  .. 

Cleveland  <£  Mahoning  Valley — Stock 

1st  mortgage,  extended 

New  bonds 

Niles  &  New  Lisbon,  lat  mortgage 

Cleveland,  Ml.  Ternon  <6  Del.— 1st  mortgage,  gold 

1st  mortgage,  Columbus  Extension 

Income  mortgage 

Cleveland  <t  PiteSHrff/i— Guaranteed  stock 

4tli  mortgage  (now  1st) 

Consolidated  sinking  fund  mort.  for  $3,000,000. . 

Constrnction  and  equipment  bonds 

Cleveland,  Tuscarawas  Valley  <£  Wheeling— 1st  m... 

Oolebrookdale — 1st  mortgage 

Colorado  Central— 1st  movtgtx^e,  convertible 

Columbus  tt  Hocking  FaWei/— Stock 

l8t  mortgage,  sinking  fimd  bonds 

1st  mortgage,  Logan  &  StraitsviUc  Branch 

2d  mortgage  bonds 

Columbus,  Chicago  d^  Indiana  Central — Stock 

1st  M.  (consol.)  Columbus,  Chic.  &  Ind.  Central . 
do     Cliic.  &  G't  East.  (Cliic.  to  Logansport).   . 
do     Col.  &  Ind'polis  Cent.  (Col.  to  Hud's  &  br.) 
do     Union  &  Logansp't  (U'n  City  to  Logansp't) 
do     Tol.  Logansp't*  Burl.  (Logau.ip.  to  111  line) 
do     Col.  &  Ind.  1st  &  2d  pref.(C<)l.  to  U'n  City) 
do     Cinn.  &  CUic.  Air  Linc(Richm'd  to  Logans.) 
2d  M.  Col.  &  Ind'polis  Cent.  (Col.  to  Union  City) . . 
do     Indiana  Central  (Indianapolis  to  Ohio  line) 
do     Chic.  &  G't  East,  construe.  (Chic,  to  Rich'd) 

do     Columbus,  Chicago  &  lud.  Central 

Income  eonv.    do  do  do 

Income  (Toledo,  Logansport  &  Burlington) 

Columbus,  Springfield  <£  Cincinnati — Ist  mort 

Volumbus  t£  Xenia — Stock 

Ist  mortgage 

Concord — Stock 

Concord  i£  P&i'tsmmilh—^toc.'k,  guaranteed 

Connecticut  (&  Passiimp8ic—%tOGk 

New  mortgage  (for  $1,500,000) 

Notes,  coupon 

Massawippi  st'k,  guar,  same  div.  as  Conn.  &  Pass. 

do         bonds,  guar,  by  Conn .  &  Pass 

Connecticut  Central— 1st  movigago  tor  $400,000... 

Connecticut  iJicer— Stock 

Ist  mortgage  (sinking  fund  now  $148,931) 

Connecticut  Valley— Isi  mortg<age 

Connecting  (Phila.)— lat  mortgage 

Cumberland  if;  Ven  nsylvania— 1st  mortgage 

2d  mortgage,  siuliing  fund,  (guaranteed) . . .' 

Cumberland  Fa/tei/— Stock  ($184,900  prcfeiTcd) 

1st  mortgage 

2d  mortgage,  sinking  fund  guaranteed 

Common  bonds 

Dakolah  Southern— 1st  mortgage,  coup.,  s.  fund... 

Danbury  <&  Norwalk — Stock 

1st,  2d  and  3d  mortg.ages 

Danville,  Jlazleton  rf)  IVilkesbarrc — Ist  mort 

Danville,  Urbana,  Bl'lon  ti  Pekin— Ist  M.,  gold 

Dayton  <t  Jlichigan— Com.  stock  O^a  guar.  C.H.&D.) 

Preferred  stock,  (8  percent,  guar.  C.  H.  &D.) 

1st  mortgage,  sinking  fund,  $30,000  per  year 

2d  mortgage 

3d  mortgage 

Toledo  depot  (cost  $353,940)  l.st  and  2d  mortgage 

Daylon  <t  ircs(e?-ji— Ist  M.,  guar.  L.  M.  &  C.  &  X 

DeUtwarc  Pailroad—Stoe^ 

Extension  mortgage 

Mortgage  i)onds.  convertible,  guar.  P.  W.  &  B 

Delaware  <£•  Bound  J?roo^'— 1st  mortgage 

Denver  rt  Boulder  Valley — Mortgage  bonds,  coup., 
Denver  .PaciA'c— 1st  mortgage,  gold,  laud  grant..  . 


Date 

of 
Bonds 


80 

48 

114 

471 

138 

202 

390 

390 

80 

67 

C7 

35 

145 


225 
199 
199 

idi 

18 

78 

89 

76 

13 

89 

588 

588 

117 

208 

93 

61 

102 

107 

102 

72 

224 

587 


45 

55 

55 

141 

41 

146 

110 

"38 
38 

"56 
56 

44 
7 
38 
38 
110 
52 
52 

6  (is 

33 

33 

43 

117 

142 

142 

142 

142 

142 

"41 

83 
13 

85 

27 

22 

106 


1871 
1872 
1871 

1860 
1864 
1869 
1874 

1873 

1876 
1870 
1870 
1871 
1873 

1862 
1867 
1873 

1868 
1870 

1867 
1870 
1872 

1868 

1864 
1865 


Size  or 

par 
Value. 


$1,000 

1,000 

1,000 

100 

500 

1,000 

1,000 

1,000 

50 

500  &c. 

500  &c. 

500  &i'. 

1,000 

1,000 

500  etc. 

50 

1,000 

1,000 

1.000 

1,000 

100  &c 

1,000 

50 

500  &c 

1,000 

1,000 

100 

1,000 


Amount 
Outstanding 


INTEREST   OR  DIVIDENDS. 


Rate  per    When    Where  Payable  and  by 
Cent.      Pay'blo  Whom. 


$2,000,000 

651,000 

1,8'24,000 

14,991,800 

200,000 

425,000 

3,000,000 

2,453,000 

2,759,200 

630,000 


1857     500  &c. 


1871 


1873 
1871 


1869 
1875 


1858 
1871 


1866 
1868 


1874 

'6(>''72 

1868 
1869 

1871 
1856 
1867 
1869 
61&64 
1863 

18.59 
1875 
1875 
1870 
1869 


1,000 

50 

1,000 

50 

100 

100 

100  &c. 

100  &c. 

100 

1,000 

ido 

500  &c. 
1,000 

i.do'o 

1,000 

50 

500  &e. 

300  &c. 

100  &c. 

1,000 

50 

100  &c. 

200  &c. 

1,000 

50 

50 

1,000 

1,000 

1,000 

500  &e, 

1,000 

30 

I'.o'o'o 
i',6do 

1,000 


500,000 

1,350,000 

9,50,000 

609,000 

11,243,736 

1,104,844 

2,700.000 

1,336,000 

2,180,000 

584,000 

1,272,000 

1,921,000 

1,500,000 

300,000 

700,000 

13,938,972 

10,428.000 

451,000 

2,632,000 

775,000 

531,500 

313,000 

217,750 

821,000 

666,500 

341,400 

3,692,000 

3,847,000 

74,024 

1,000,000 

1,786,200 

302,000 

1,.500,000 

350,000 

2,175,500 

1,186,500 

123,000 

400,000 

400,000 

262,500 

2,100,000 

250,000 

1,000,000 

996,000 

803,500 

594,000 

1,777,850 

161,000 

109,500 

81,800 

558,000 

600,000 

500,000 

1,400,000 

2,000,000 

2,395,350 

1,286,100 

1,870,000 

426,000 

356,000 

103,500 

614,000 

1,388,023 

100,000 

650,000 

1,120,000 

550,000 

2,416,000 


7 
7 

7g. 
3 
7 
7 
7 
7  or  6  g. 

3l2 

7g. 

7 

7 

7g. 

7  g. 

7 

1% 

6 

7 

7 

7 

6 

4  s. 

7 
7 
7 

"f 

7 

7 

7 

7 

7 

7 

7 
10 

7 

7 

7 

7 

7 

2 

7 

5 

312 

3 

7 

7 

3 

6g. 

7 

4 

6 

7 

0 

6 

6 

2I2 

8 

8 

6 

7g. 

l>a 

7 

7 

7g. 

1% 

2 

7 
7 
7 
7 
6&7 
3 
6 
6 
7 

7g. 
7g. 


A.  &  O. 
J.  &  J. 
J.  &  J. 
F.  &  A. 
J.  &  D. 
J.  &  J. 
M.  &  N. 
J.  &  D. 
M.  &  N. 
F.  &  A. 
M.  &  8. 
J.  &  J. 
J.   &  J. 

M.'&'S. 
Q.-M. 
,1.  &  J. 
M.  &  N. 
J.   &  J. 

J.  '&'d. 

,1.  &  D. 
F.  &  A. 
A.  &  O. 
J.  &  J. 
J.   &  J. 

A.'&'O. 
Various 
J.  &  J, 
A.  &  O 
F.  &  A 
J.  &  J 
Various 
M.  &  N, 
J.  &  J, 
J.  &  J 
P.  &  A 
F.  &  A 
F.  &  A 
M.  &  S. 
Q.-M. 
M.  &  S 
M.  &.  N 
J.  &  J. 
F.  &  A. 
A.  &  O. 
Various 
F.  &  A. 
.1.  &  J. 
A.  &  O. 
J.  &  J. 
M.  fi  S. 
.1.  &  .1. 
M.  &  S. 
M.  &  8. 
M.  &  N. 

Q.-J. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
F.  &  A. 
Q.-M. 
J.  &  J. 
A.  &  0. 
A.  &  O. 
A.  &  O. 

Q.-J. 
J.   &  J. 
M.  &   S. 
A.  &  O. 

M.  &  a. 

J.  &  J 

J.  &  J 

J.  &  J. 

.1.  &  ,1 

p.  &  A 

M.  A  N. 
M.  &  N, 


N.  Y.,  Union  Trust  Co. 
N,Y.,Winslow,  L.  &Co. 


N.  Y.,  Farm.  L.  &  T.  Co. 


N.  Y.,  U.  S.  Trust  Co. 

do  do 

Wabash,  Indiana. 

N.  Y.,  U.  S.  Trust  Co. 
do  do 

do  do 

do  do 

New  York  or  London. 
Cleveland  Office. 

N.  Y.,  Ward,  C.  &  Co. 


i?o?irfs— Princi- 
pal, When  Due 
S(ocfcs— Last 
Dividend. 


do 
do 


do 
do 


do 
do 
do 


do 
do 
do 


Cleveland,  Ohio. 

Phila.,  Co.'s  Office. 

Boston,  Treas.'s  Office. 


AprUl,  1901 

1902 

July   1,  1891 

Feb.   1,  1876 

June,  '75  to  '84 

Until  1899 

Mav.  1899 

June   1,1914 

May,  1877 

Aug.  1,  1893 

Sept.,  1906 

Jan.,  1890 

Jan.    1,  1900 

Jan.    1,  1901 

Jan.    1,  1905 

Dec.    1,  1877 

Jan.,  1892 

Nov.  1,  1900 

Jau.    1,  1913 


N.  Y.,  St.  Nich.  Nat.  B'k 
do  do 

do  do 


N.  Y.,  A.  IseliH  &  Co. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Jime  1,  1898 
June  1,  1890 
July,  1877 
Oct.  1,  1897 
July  1,  1880 
Jau.   1,  1892 


April,  1908 
1893  to '95 
Nov.,  1904 
Dec.,  1905 
Feb.,  1884 
Deo.,  1883 
1886  to '90 
Nov.,  1904 
Jan.,  1882 


N.  Y.,  A.  Iselin  &  Co. 

N.  Y.,  Union  Trust  Co. 

Columbus  Treasury. 

N.  Y.,  Am.  Exch.  N.  B'k 

Boston,  Tower,  G.  &  Co. 

Boston. 

Boston  Glllce. 

do 

do 

do 

do 


Feb.,  1890 


Boston,  Bost.&  Alb.RR. 

Boston,  Globe  Nat.  B'k. 

N.  Y.,  Am.  Exch.  N.  Bk. 
Philadelphia. 

New  York,  Co.'s  OfHce. 
do  do 

Phihi.  and  Carlisle,  Pa. 

Phihi.,  T.  A.  Biddlc  &  Co 

do  do 

do  do 

New  York. 

New  York  and  Danbury 

New  York,  84  Broadw'y 
Pliila.  Peun.  RR.  Co 

N.  Y.,  Farm.  L.  &  T.  Co. 

Ciucinnati.  C.  H.&  D.Co. 

N.  Y.,  Winslow,  I,.  &  Co 
do  do 

do  do 

do  do 

do  do 

N.  Y.,  Am.  Exch.  N.  B'k 
Dover,  Co.'s  Office.  ■ 

Phila.,Girard  Nat.  Bank 

Phil.,  Fid'lity  I.T.&.S.Co 
Philadelphia. 

N.Y..  Lnuil.  &  Frankft. 

N.  Y.,  Bk.  of  Commerce 


Sept.  1,  1901 
Dec.  9,  1877 
Sept.  1,  1890 
Nov.  1,  1877 
Jan.  1,  1878 
Feb.  1,  1875 
AprUl,  1893 
Jan.  1,1881 
Fel).  1,  1875 
July   1,  1889 

Oct.,  1895 

Jan.    1,  1878 

Sept.  1,1878 

Jan.    1,  1901 

1900-'l-'2-'3-'4 

March  1,  1891 

May   1,  1888 

Jan.    1,   1878 

April  1,  1904 

Apnll,  1908 

Jan.    1,   1884 

Feb.  1,1894 

Dec,    1877 

1880,  '90,  '92 

Oct.    1,   1888 

April,  1909 

Oct.  2,  1877 

Oct.    3,  1877 

July,  1881 

Sept.,  1887 

Oct.,   1888 

Mav.,'81  &   '94 

Jan.    1,   1905 

Jan.    2,  1878 

Jan.    1,  1880 

July  1,  1893 

August,  1905 

Nov.  1,  1900 

May   1,   1899 


Cvncinnall  16  Springlleld.—hanseA  m  perpetuity 
to  CIcv.  Col.  C.  &  I.,  with  guarantee  of  interest ; 
on  iirst  mortaage.  h.ilf  of  interest  is  also  auaraDteed 
by  Lake  Sh.  &,  M.  S.    (V.  83,  p.  23:3  ) 

Cincinnati,  W'lbash  <fc  Mtchigan.— Some  bonds 
held  by  L.  Sh.  &  Mich.  So'n.  but  no  Indorsement  by 
that  company.  Went  into  trustees'  hands  Jan  ,  1878. 
(V.  22,  p.  158;  V.  26,  p.  40.) 

Cleveland,  Columbus,  dnclnna/i  &  fnrfianap.— Net 
earnings  year  ending  Jnnc30, 1817.  $4B8,'i82,  against 
$932,882  in  1875-6.  (V.  22,  0.  8:)7,  3o3:  V.  i3,  p. 
232;  V.  21,  p.  219,  320;  V.  25,  p.  SIW 

Cleveland  6k  Mahoning  TaVey.—l9  leased  to  At- 
lantic &  Groat  Western,  and  interest  on  bonds  is 
paid.    (V.  20,  p.  85,  189;  V.  23,  p.  233,  403.) 

Cleveland,  Mount  Vernon  S  Delaware.— Dct&iMeA 
July,  1874,  and  made  compromise  by  which  all  the 
coupons  dne  July,  i874,  and  one-half  of  coupons 
from  January  1, 187.'>,  to  and  including  July  1,  1877, 
are  to  be  postponed  to  .Fan.  1,  1885.  and  the  remain- 
ing half  to  he  piid  as  they  mature.  Gros.s  earnings 
1876,  t373,.582;  expenses,  $310,050;  net,  S6i,!j32. 
<V.  22,  p.  350;  V.  24,  p.  248.) 

Cleveland  it  Pittsburgh.- -Lesmcd  to  Penn.sylvania 
Railroad  at  7  per  cent  on  stock,  besides  expenses 
and  inter."8t,  and  trdnsferred  to  Pennsylvania  Cr). 
In  I87ii-7  Ihi  re  was  a  net  loss  to  the  lessee  of  1;212  - 
418,  lieing  the  first  year  in  which  a  deficit  had  oc- 
cnired.    (V.  24,  p.  63  ;  V.  »,,  p.  67.) 

Cleveland,  Tuscarawas  Valley  <6  Wieeling.—Th^s 
road  was  sold  under  a  2d  mortgage,  Jan.  27, 1875,  and 
reorganized.  (V.  20,  p.  6 ',  HO,  338;  V.  2J,  p.  3.ja: 
V.  24,  p.  563.) 

Coletrook'lale.—'LeSiaei  to  Philadelphia  &  Head- 
ing.   No  dividends  paid  on  stock. 

Colorado  Cmlral.—BaWt  mainly  by  Union  Pacific, 
which  holds  the  bonds,  Ji5, 270  5113  in  all.  (V.  21,  n. 
65;  V.  24,  p.  61,  .567,  614;  V.  S-l,  p.  183.) 

Ojltmfms  <g  Hocking  Fa.'fey.— Gross  earnings, 
187ii.  f 841, 1.39;  net,  $.386,834,  a-jainst  j;3-)8,376in  1875. 
<V.  22,  D  3S0;  V.  24,  I).  395;  V.  25  p.  90.) 

ColuTnlms,  Chicago  cE  Indiana  Central.— On  Jan. 


22,  1869,  it  was  leased  by  the  Pittsburgh  Cin.  &  8f 
Louis,  guaranteed  by  Pennsylvania  Railroad.  An 
amended  lease  wa*  made  Feb.,  1,  1870,  also  guar- 
anteed by  Penn.  RR.  The  amended  lease  guaran- 
teed interest  on  ^15,821,000  ol  first  and  second  bonds. 
Aug..  '74.  default  was  made  on  the  $6,000,000  seconds. 
April  1,  1875,  defaulted  on  Itt  mort.  The  guarantee 
of  interest  was  absolute,  but  the  Pennsylvania  Rail- 
road claims  that  the  C.  C.  .t  I.  C.  Co.  did  not  fulfil 
all  its  part.  Bondholders  claim  that  no  such  fallnre 
after  bonds  had  been  sold  with  the  guaranty  could 
prejudice  their  rights.  Suit  is  pending  against 
Pennsylvania  Railroad.  Interest  on  most  of  the  old 
nrior  bonds  has  been  taken  no.  Net  earnings,  1876, 
^384,949.  (V\23,  p.  40,  254',  547;  V.  a4,  p.  157, 
420,  589;   V.  26,  p.  6!,  113,  liffi.) 

Columbits  <&  Xenia.— fhXs  road  is  lea'^ed  to  the  Lit- 
tl  ■  Miami  Co.,  and  both  roads  for  99  j-ears  to  Pitts- 
burg Cinn.  A  St.  Louis  Co.;  the  lease  is  guaranteed 
by  Pennsylvmia  Railroad,  and  the  terms  are  8  per 
cent  on  stock  and  interest  on  bonds. 

Co«ra'-d.— Net  receipts  in  1876-7,  $294,761.  (V. 
22,11.  565;  V  24.  p.  541.) 

Cancer  I  <k  Portsmouth.— teaaei  to  Concord  RR. 
at  $25,000  per  year. 

Connectk-ui  ■!  Passumpsie. —Anmml  report  tc 
June,  1877.  shoved  net  earnings  for  year  $244,310, 
against  $240,854  in  I8;5-0.  Dlv.  passed  since  Aug., 
1875.  The  new  niortf.«go  of  $1,500  000  will  retire 
prexious  issues.  (V  2:3,'p.  301,  547;  V.  25,  p.  21 1, 
4-31.) 

Coniectlcut  C«n/m?.— Leased  to  Connecticut  Val- 
ley at  a  rental  covering  interest.    (V.  22,  p.  209.) 

Cmneclicut  Siivc— Net  earnings  137ii-7.  $801,931, 
against  J217,780  in  1875-6,    (V.  23,  p.  500.) 

Connecticut  Valley.  In  default  and  surrendered 
to  State  Treasurer  as  trustee  for  bondholders. 
(V  23.  p.  40.  575.  622;  V.  S5,  p.  6  1 6  ;  V.  26,  p.  18, 40.) 

C:nnecUng.— Li meA  to  Pliiladelfihia  &  Tro  1  on, 
and  operated  by  Pennsylvania;  terms,  6  per  cent  on 
$1,278,300  stock,  and  interest  on  the  bonds. 

Cumberland  t  Penn.'njlvania. — Owned  and  oper- 
ated by  Consolidation  Coal  Co.,  which  guarantees 
2d  mortgage.    Stock  $1,500,000.    (V.  22,  p.  415.) 


Cumbej'l-tnd  Valley. — The  stock  is  owned  in  large 
part  by  Pennsylvania  Railroad  Co.  Net  earnings, 
year  ending  Sept.  30,  1876,  $398,101.  Large  advances 
nave  been  made  to  branch  roads.  (V.  24,  p.  135.) 
Dakolah  Southern.— The  enrnings  of  the  road  are 
reoorti'd  at  $-307,000  in  1677,  and  net  farnings  $109,- 
OIX).  Second  mortg.  bonds  for  $600,00)  were  can- 
celled and  pref.  stock  issued.  S  fund  is  4  p.  c.  in 
1^79  and  5  p.  c.  afterwards.    (V.  25,  p.  609.) 

Danbury  &  Norwalk.- -Gross  earnings,  1874-75, 
$li'''.026;  expenses.  $87,410;  interest  and  taxes, 
$42:191;  Mirolus,  $37,4-36. 

Danville  Hazleton  it  Hj/tefio*T«.— Leased, March, 
1872,  .to  Penn*  ylvjinia  Railroad  for  33  years.  The 
coupons  due  October,  1874,  were  purchased  by  Penn- 
sylvania Railroad.  In  default,  April,  1875,  and  suit 
p.^nding  against  Pa.  Railroad.    (V.  25,  p. 431.) 

DanvVle  Vrbana,  B  oomin^ton  it  Pekin.— Thin  19 
a  part  of  the  Indianapolis  Bloomington  &  Western, 
now  in  defaul  t.    See  I.  B.  &  W. 

Dayton  <£  3fichigan. — Leased  in  perpetuity  to  CMn. 
Ham.  &  Dayton,  which  pays  interest  on  bonds,  and 
guarantees  dividends  on  stock,  holding  itself 
$1,398,100  of  the  common.    (V.  21,  p.  02  . 1 

Dayton  it  Western.  Leased  to  Little  Miami,  and 
with  that  to  Pittsh.  Cin.  &,  St.  L.  About  $90,000  of 
old  ext.  mortg.  bonds  of  1881,  are  yet  out,  which 
will  be  retired  shortly. 

Delaware. — Leased' by  Phila.  Wilmington  &  Balti- 
more for  6  per  cent  on  stock  and  bonds,  but  if  ;iO 
per  cent  of  gross  earnings  does  not  pay  that,  the 
balance  is  charged  annually  to  Del.  RR,  In  1S77,  30 
p,  c.  w.is  $125,941. 

Delaware  <fc  Bound  Bivok.— This  is  part  of  the 
new  route  between  N.  Y.  and  Pliiladelphla.  Net 
earnings  *'  Ceritennial  "  year,  ending  April  30,  1377, 
$146,193.     (V.  ■32,  p.  209,  267.) 

Denver  it  Boulder  Vadey.—  'Tlus  road  is  leased  to 
the  Diiiiver  P.iciflc. 

Deliver  la  ific.— Lund  grant,  1,100,000  acres.  In 
1876  g'*os8  earnings  were  $3.31.145;  net  earnlnge, 
$165,537.  Cost  of  road  and  equipment,  $6,493,800. 
(V.20,  p.  569;  V.  24,  p.  321,  o4i;  V.  25,  p.  62. 
476.) 
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DESCRIPTION. 


^or  explunatloii  of  coliniiii  liotidli>KH,  &c.,  boo  uote" 
»t  tko  head  of  tlrst  puga  of  tables. 


Dtlawnrt,  Lnekatranna  tt  Western — Stock 

LM  mortf;af,'e  (l).'lnwaro,  I>aokawaima&  Wostorn) 
MortciKO  on  roiwl.s ami  i-qulniii't  (for  $10,000,000) 

BoikIm  (rouvcitiblo  Juno  1.  1875  to  '77) 

Lockawuuiia  &  Bloowab.,  l8t  mort.  (cxteiiDion) . . 

do  do  ^d  mortKa|i:o 

Denrer  rf  Rio  Gi-Hiirff— 1st  mort.,  Kold.  eluk.  td 

Arkansas  Valley,  Int  niortgaKO 

Des  Miiines  it  Fort  UiKti/e— 1st  niorti;aKO,  coupon 

Detroit,  Lansina  iC  ^oW/i.— 1st  mortfflKO 

louia  &  Uiusiug,  1st  nu)rt.,  coup.,  may  bo  reg 

do  lid  niortpiKO       do       do        

Detroit  <l  Miliraulcfe—lsl  mortgage  bouds 

2d  mortgage,  April  1!8,  1S5(> 

let  funded  coupons,  Nov.  15,  1860 

2d  funded  coupons,  Nov.  13, 180.3 

Bonds  of  .Tunc  liO.  1 8G(!  (conditional) 

SterlUig  (Oak.  &  Otta.  RR.)  Oct.  1,  1853,  gold.... 

Dollar  (Oak.  &.  Otta.  KR.)  bonds,  Oct,  1,  1853.... 

1st  mort.  (Detroit  &  Pontiac  RR.),  April  1,  1851. 

3d  mortgage  (Detroit  &  Pontiao  RR.),  Feb.  1854. 

2d  mortgage,  (Detroit  &  Poutiac  RR.).  Jan.  1853. 

Bonds  of  Sept.  1,  186G,  (Limit  $300,000) 

Bonds  &  mortgage  on  Detroit  real  estate 

Dubuiriie  <t  Sioux  Citii— Stock 

Ist  mortgage,  1st  division 

1st  mortgage,  2<1  division  (for  $1,400,000) 

Dubiiftue  Southwestern — 1st  mort.,  prof.,  sink,  fd 

Ist  mortgage,  Oct.  1,  1863 

Dunkirk,  Xllegh.  Valley  tfi  Fittst/tirff — 1st  mort.,  gold 

2d  mortgiige 

3d  mortgage 

Eeut  Urotul  Top.— 1st  mortgage,  registered 

Sast  J'eniisi/lcania— Stock 

1st  mortjJTige 

Vast  Tenneasee,  Yirfjinia  rf  (leorgia — Stock 

Ist  mortgage  sinking  f  nnd  bonds 

East  Tonn.  &  Georgia  ($92,000  are  endorsed)  . . . 

Kast  Tennessee  ana  Virginia  (endorsed) 

2d  mortgage  to  U.  8.  Govenunont 

Xattem  (3fa«».)— Stock 

Essex  KB.  1st  mort.  (extended  for  20  years) 

Old  loans  exebangejiblo  (int.  ceased  8opt,'76)... 

Mortgage  funding  ccrlllleates 

Eastern  Shore,  (J/i/.)— 1st  mortgage,  convertible. .. 

2d  mortgage,  convertible 

Elmira  Jeff,  it  Canandaitiua.— Stock 

eimira  <£•  iri7/inni«/ior(— Stock  common 

Preferred  stock 

Ist  mortgage  bonds 

Income  bouds,  9!)fl  years  to  run 

Erie  Jiaihrai/ — Stock, common 

Preferred  stock  (7  p.  c.y'rly,  not  cumulative) 

1st  mortgage  (extended  in  1867  to  1897) 

2d  mortgage,  convertible  (extended  10  1879) 

3d  moi-tgage 

4th  mortgage,  con\-crtiljlo 

5tU  mortgage,  convertible ■  - . . 

Butfalo  Braiicli  Bonds 

Long  Dock  Co.  mortgage 

Sterling  liond.'i.  convertible,  £1,000,000 

Ist  consolidated  mortgage,  gold  (for  $30,000,000) 

2d  consolidated  mcutgage,  5-20,  (for $  10,000,000) 

New  bonds  (debentiues)  convertible  till  1883 

Briect  PtteiKcj/— stock 

Ist  mortgage,  convertible  into  consoUd.  mort 

2d  nuirtgage,  convertible 

Consolidated  mortgage  free  of  State  tax 

Equipment  bonds 

«nroy/ II  iO.V.^h:.— 1st  M.,Bang'r  to  Winn., Bang'rl'n 

Land  grant  Ist  mort.  (2d  mort.  Bangor  to  Winn.). 

Bangor  &  Piscataquis,  Bangor  loan,  1st  mortg... 

1st  mcrt.age,  sterling,  on  N.  Brunswick  road 

Evansc.  d  Terre  Ilmite.—lut  m.,  Kv.  A  111.,  s.  f 

1st  mort.,  sinking  imd  (Evausvillo  to  Torre  II,).. 

Rockville  extension 

Evanville,  Terre  Haute  it  Chic.— l»t  mort.,  gold 

2d  mortj;age,  gold 


Miles 

of 
Road. 


Date 

of 
Bouds 


lO.-S 
115 

288 

'  "«6 

25 

262 

42 

88 

182 

59 

59 

189 


143 

100 

43 

55 

55 

90 

90 

90 

30 

36 

36 

270 

242 

112 

130 

282 


39 
39 
47 
75 
75 
75 


959 


459 
459 

ibV) 

8112 
8112 

8II2 

"50 
58 
49 
01 
51 

109 
23 
55 
55 


1856 
1877 
1872 
1859 
1858 
1870 
1870 
1874 
1877 
1869 
1870 
1855 
18.56 
1860 
1863 
1866 
1853 
1853 
1851 
1854 
1853 
1866 


1863 
1864 
1863 
1863 
1870 
1870 
1870 
1873 

1858 

1870 

50-'56 

1856 


1856 

1876 
1860 
1866 


1860 
1863 


1847 
1849 
1853 
1857 
1858 
1861 
1863 
1865 
1870 
1874 
1873 

1862 
1865 
1868 

1869 
1869 
1869 
1807 
1852 
1854 
1860 
1870 
1873 


Sl7.e,  or 

Par 
Value. 


$50 
500  &o. 

1.600 

100  Ac 

100  &c 

500  &c 

1,000 

1,000 

500  Ac 

1,000 

1,000 

250  &c. 

500  Ac. 

Various 

Various 

500  Ac. 

100  Ac. 

500  Ac. 

1.000 

1,000 

1,000 

1,000 

Various 

100 

500 

500  Ac. 

500 

1,000 

1,000 

1,000 

1,000 

1,000 

50 

100  Ac. 

100 

1,000 

1,000 
1,000 

ioo 


100  Ac, 

100  Ac, 

100 

50 

50 

1,0(10 

500 

100 

100 

1,000 

1,000 

1,000 
1,000 

500  Ac. 

100  Ac. 
1,000 
£200 
1.000 
1,000 
1,000 
,50 

100  Ac. 

100  Ac 
1,000 

I'.OOO 

500  Ac. 

£i00 
1.000 
1.000 
500  Ac. 
1,000 
1,000 


Amount 
Outstanding 


$26,200,000 
1,633,000 
(I) 
600,000 
370,900 
209.000 
5,400,000 
1,040,0(M) 
2,200,000 
1,897,000 
770,000 
81,000 
2,500,000 
1,000,000 
628,525 
377,115 
1,702,519 
150,866 
51,000 
150,000 
250,000 
100,000 
110,000 
103,206 
5,000,000 
296,000 
586,000 
81,500 
450,000 
2,000,000 
1,000,000 
200,000 
500,000 
1,309,200 
495,900 
1,968,274 
3,019,000 
862,400 
147,000 
190,000 
4,997,600 
194.400 
760,038 
12,522,338 
400,000 
200,000 
500,000 
500,000 
500,000 
1,000,000 
570,000 
78,000,000 
8,536,910 
2,483,000 
2,174,000 
4,852,000 
2,937,000 
709,500 
182,600 
3,000,000 
4.457,714 
12,076,000 
14,400,000 
10,000,000 
1,998,400 
291,700 
92.300 
2,193,000 
745,000 
1,000,000 
2,000,000 
814,000 
1,986,000 
281,000 
631,000 
145,500 
775,000 
325,000 


INTEHE8T  OR  DtVIDENDS. 


Rate  per 
Cenf. 


2ifl 

7 
7 
7 
7 
7 
7  g. 

I'- 
7 
8 
8 
7 
8 
7 
7 
6  A  7 

7 
8 
7 
7 
10 
2 
7 
7 
7 
7 

I'- 

7 

7 

3 

7 

3 

7 

6 

6 

4 

3 

6 

'  3iag. 
6 
0 
5 

2I3 
31a 
7 
5 
1 

31a 
7 
7 
7 
7 
7 
7 
7 
6g. 

%«■ 

l^- 
7  g. 

1\ 

7 
7 
7 
7 
6 

««• 

7 
7 

7g. 
7g. 


When 
Payable 


Q.-J 
M.  A  S. 
M.  A  8. 
J.  A  D 

M.  A  8. 
A.  A  O. 
M.  A  N. 
M.  A  N. 
J.  &  J. 
J.  A  J. 
J.  &  J 
A  N. 
M.  &  N 
M.  A  N, 
J.  A  J. 
M.  A  N, 
J.  A  J. 
M.  A  N 
M.  A  N. 
A.  A  O 
F.  A  A. 
J.  A  J. 
M.  A  S. 
Various 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
J.  A  D. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.  A' J. 
M.  A  S. 
A.  A  O. 
J.  A  J. 
J.  A  J.; 
?1.  A  N. 


Wlioro  Payable,  and  by 
Wbom. 


New  York  Ofllce. 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Rutten  A  Bomi. 

do  do 

New  Yerk. 

Boston,  Co.'s  oftlcc. 

do  do 

do  do 

N.Y.,M.K.Je8up,P.&  Co. 

do  do 

do  do 

do  do 

New  York  A  Detroit. 

New  York  A  London. 

N.  Y.,M.K.Jc8Up,P.A  Co. 

do  do 

do  do 

do  do 

do  do 

Detroit  ofHce. 

N.Y.,M.K.Jesup,P.&  Co. 

do  do 

do  do 

N.Y.,M.K.  Jesup.P.A  Co. 

do  do 

N.Y.,  N,Y.  Cent.  A  Hud. 

d8  do 

do  do 

Philadelp  a,  Co.'s  Offlce. 

Pbila.,  by  P.  A  R.  RR. 

Phila.,  P.  A  R.  office. 

N.  Y.,  R.  T.  Wilson  A  Co. 

N.  Y.,  Gallatin  Nat'l  B'k 

N.Y.,  R.T.Wilson  A  Co. 

do  do 


Bonds— IhnwA- 
pal,  When  Due. 

Dividend. 


J.   A  J.I 

M.  A   8., 


Boston, 
do 


M 

.  A  S 

J. 

A  J 

A 

A  0 

Sept. 
M.  A  N 

J. 

A  J 

J. 

A  J 

A 

A  0. 

.r. 

A  J. 

.M 

A  N. 

.M 

A  H. 

M 

A   S. 

A. 

A  0. 

J. 

A  I). 

J. 

A  J. 

J. 

A  I). 

.M 

A   8. 

.M 

A   fl. 

J. 

A  n. 

Q.-.T. 

q 

.— M. 

J. 

A  J. 

A. 

A  0. 

,1. 

A  J. 

A. 

A  0. 

J. 

A  J. 

.M. 

A   .H 

A. 

A  0. 

1. 

A  J. 

r. 

A  J. 

M. 

A  N. 

F. 

A  A. 

.M. 

A  N. 

J. 

A  J. 

Boston  and  London. 
PMla.,  Girard  Nat.  B'k. 

do  do 

Baltimore, N.  Cent.  RR. 
Phila.,  Penn.  R.  R.  Co. 

do  do 

Phlla.,  Penn.  Trust  Co. 

Phila.,  Penn.  R.  R.  Co. 

N.  Y.,  Co.'s  offlce. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

uo  do 

do  do 

London. 

New  York  and  London. 

London. 

do 

N.  Y.,  Union  Trust  Co. 

do  do 

do  do  I 

do  do 

da  do  I 

Boston. 

New  York  and  Boston. 

Boston,  Second  N.  Bank 

London. 

N.Y.,Farm,L'au  A  T.Co. 

do  do 

do  do 

N.Y.,Farm.L'an  A  T.Co. 

do  do 


July  20, 1876 
March  1, 1881 
Sept.  1,  1907 
June,  1892 
March,  1885 
April  15, 1880 
Nov.  1,  190O 
Nov.  1,  lOOO 
Jan.  1,  1904 
Jan.  1,  1907 
Julyl,  1889 
May  1,  1880 
May  15,  1875^ 
May  15,  187S 
May  15,  187& 
May  15,  187» 
July  1,  1886 
Nov.  115, 1873 
Nov.  15,  187S 
April  1,  1878 
Feb.  15, 188» 
Jan.  1,  1878 
Sept.,  1   188» 

Various. 

Oct.  15.  1877 

1883 

1894 

July,  1883 

Oct.,  1883 

June,  1890 

Oct.    1,  1890 

Oct.    1.   1890 

Julv  1,  1903 

Jan.  17,  187* 

Mar.  1,  1888 

April  1,  1878 

July  1,  190O 

1880  to  1886 

May  1,  1886 


July  15, 1873 
Sept.-15, 1896 


Sept.,  1906 
Jan.   1,   1880 
Apl.    1.  1886 
Sept.  5,  1877 

Nov.,  1877 

Jan.,  1878 
Jan.  1,  1880 
Oct.  1,  2862 
Oct.  1,  11^73 
Oct.  1,  1873 
May  1,  1897 
Sept.  1,  1870 
Mar.  1,  1883 
Oct.  1,  1880 
June  1,  1888 
July  1,  1891 

Jan.,  1893 
Sept.  1,  1875 
Sept.  1,  1920 
Mar.  2,  1894 
Jan.  1,  1903 
Dec.  10,  1877 
July  1,  1882 
April  1,  1890 
July  1,  1898 
Oct.  1,  1890 
Jan.  1,  1889 
Mar.  1,  1899 
April  1,  1899 
JiUy  1,  1897 
Jan.  1,  1887 
Nov.  1,  1887 
Aug.  1,  1880 
May  1,  190O 
Jan.  1,  1903 


Delaware  Lackawanna  <t  Western.  —  The  com- 
pany's operations  consist  in  large  part  of  coal 
mining  and  transportation.  No  annual  report  is 
made,  except  that  required  to  the  State  iiuthorities 
of  Pennsylvania.  In  a  brief  report,  February  80. 
18?7,  net  earnings  for  1878  are  given  at  $4,001,81)1, 
interest  and  rentals  $3,280,038,  balance  net  income 
$181,824.  The  mortgasre  authorized  for  $10,CO0.0OO 
l«to  take  up  prior  bonds  with  $8,^21010,  and  the 
balance  for  cish  resources.  The  Morris  A  Essex 
Kailroad  is  leased    and  some  of  its  bonds   gnar- 

?1.1*'Lc<\v^'  P  **■■=•  V-  ^'  P-  »».  ^i  V.  84,  p. 
181,  wo;  V.  'ii,  p.  iti".) 

Der.terjt  Rio  (rranrf^.— Narrow-gnage  road  (three 
leet).  The  whole  line  as  projected  is  87.5  miles. 
Divides  competitive  ejrninis  with  Kanras  PaciBc 
and  Atch.  Top.  &  S  P.  Defaulted  on  coupons  Mar. 
187T.     t V.  83,  p.  389,  430;  V.  24,  p.  441.) 

Det JUoines  <k  Fort  Dodge.— Tn!f  is  part  of  the 
Des  Moines  Valley,  ri-organized  after  f..reclosurc. 
Of  the  bonds,  $1,100,000  are  incomes.  Cjuponsof 
Jan.,  1K7,  were  funded.    (V.  21,  p.  "(88.) 

I^lrM  2Mnsing  A  XorlA.— The  old  road  was 
sold  in  forcclnsure  December  14.  IffiS,  and  new 
company  organized  by  bondholders,  who  issued 
ll,W4,(i<iOft<)ckand  $3,504,00upref.  stock.  (V.  38. 
p.  39y,  416;  V.  S3,  p.  .VJI".) 

,J^'^  <*  Jfi/waui«.— Tills  road  was  operated  by 
I  t<S."°'  Western  of  Canada,  but  defaulted 
in  ;b7.j.  and  is  to  be  sold  in  forech  sure.  Of 
the  bonds  of  June,  1888,  fl.aig.POO  arc  in  the 
haijds  of  the  .Merchants'  Bank  of  Canada.  The 
uctroit  &  I'ontiac  interest  has  been  paid.  (V.  89. 
P-  ™.  ;"!'.  881,  399;  V.  88,  p.  88;  V.  it,  p.  39,  111, 
156;  V. '85,  p.  3:i4,  3,^1.) 

i.^^'T'1*  ^""'-^  Ci/y.— I,ea.sed  to  Illinois  Ccn- 
■        «  ■  '"'  '*  5'cars,  at  IV,  iwr  cent  of  gross  earn- 

ings nrst  ten  years,  and  30  afterwards.  In  1816  gross 
earnings  were  tmi.iTi. 

pubuqw  amthwestern-T&t]ej  to  Cedar  Rapids, 
!».— Gross  earnings,  1876,  $lia,4t»;  net,  Sli,004. 


Dunkirk  Aliegh.  Yalleij  <6  Pittsburg.- A.  consoli- 
dation, Dec.  1,  1872.  Road  leased  and  bonds  mostly 
held  by  New  York  Central  A  Uadson,  which  pays 
interest  as  rental. 

Eitt  Bread  Top.— NtiMy  a  coal  road,  carrying 
bituminous  coal.  On  line  of  road  are  Rockhill  Iron 
&  Coal  Company's  furnaces  (-8),  with  a  rapacity  of 
80,0(X)  tons  pig  iron  annually. 

East  Pmnsylvania.-  Leased  to  Philadelphia  A 
Reading  at  7  per  cent  on  stock  and  bouds.  Divi- 
dends are  8  per  cent  per  annum. 

East  Tennessee  Tlrf/inia  <t  Oeorg'ia.  —  Leases 
Memphis  &  Charleston  Railroad  for  its  own  account 
and  risk,  paying  over  net  earnings.  Gross  earn- 
ings year  ending  June  !0,  1877,  were  $1,010,079:  ex- 
pcniics,  $61)8,983,  and  net  eandngs,  $3)1,1',6.  See 
annual  report  in  V.  25,  p.  406.  (V.  '83,  p.  402;  V. 
25,p.  40«.) 

Eastern  (Jfass.). —Company  embarrassed  1675. 
A  general  mortgage  was  made  to  fund  the  old  issues 
of  deht,  bearing  3;4  per  cent  for  three  years,  4  per 
cent  for  three  vears.  ami  6  for  balance  of  term.  In 
187t)-T7  net  earnings  were  $789,317,  against  8683,594 
in  l-^TS-e.  '1  he  Ejisteru  in  N.  II..  a  separate  cor- 
ponition,  is  leased;  s  e  V.  85,  p.  40.  (V.  83,  p.  15, 
63,  88,  134,  1159,  4;7,  6'2  I  ;  V.  S4,  p.  15T,  t04;  V. 
85,  p.  590,  618.) 

Eastern  SA«v.— Formerly  leased,  but  now  oper- 
ated on  own  account  since  December,  1869.  (V.  88. 
p.  897.) 

Elmira  JeM.  eft  CtjnanrfalTua.— Originally  leased 
to  the  New  York  A  Erie  Itailroad  Co.  and  operated 
by  it  unti;  May  1,  !8t:6,  when  the  lease  was  trans- 
f.rrcd  to  the  Northern  Central  Hallway  Co.,  by 
which  it  has  since  been  onerated. 

ElnAra  <*  BWtom»por(.— Leased  In  186S  to  North- 


em  Central  for  999  years.    Rent  amounts  to  $165,000 
per  year. 

Erie.—Slt.  II.  J.  Jewett,  the  president,  was  ap- 
pointed receiver  May  26.  1875.  Interest  on  the  llret 
nve  mortgages  is  paid.  Foreclosure  suits  were  com- 
menced under  the  consolidated  mortgages,  and  a 
decree  of  sale  obtained  Kov.,  1877— see  Conosicus 
references,  V.  25,  p.  431  and  afterward.  The  follow- 
ing comparison  for  thrae  years  is  from  the  com- 
pany's reiiort  to  New  York  State  Engineer  for  tho 
years  ending  Sept.  30.  The  net  result  in  18"6-7  was 
a  nominal  deficit  of  $1,301084,  after  charging  off 
full  interest  on  the  debt,  and  rentals,  Ac;  a  similar 
dencit  of  $1,839,630  In  1875  6,  and  $',653,16«  In 
1874-5: 


Gross  Net 

Kiirnings.  Income. 

1876-7 $14708,^89  $4,686,717 

1875-6 15,862,481  4,308,863 

1B74.5 18,876,868  4,698,615 


Interest. 

Rentals.  Ac, 

$5,937,801 

5A%,194 

6,351,781 

,  846,  369, 


V.   34.  D.  16,  29,  89,  804.  836,  249,  «:4. 

3i)6,  430,  46',  818.  512;  V.  85,  p.   113,162,  237,  X«l, 

278,  308,  431,  457,  511,  i30,  5:2,  618,  641.) 

Erie  eft  PMsbwg.—\x&f&A  in  perpetuity  to  the 
Pennsylvania  Railroad  and  transferred  to  Penn.  Co. ; 
the  terms  guarantee  7  per  cent  per  annum  on  stock 
and  debt.    Net  earnings,  1S75,  $22ii,787.     V.  80,  9. 

425.) 

Eimmaa  <t  Xorth  American.  —  Dcfanllod  In 
1875.  A  very  complete  statement  of  debt,  includ- 
ing bonds  pledged  for  loans,  in  V  81,  p.  315.  Inter- 
est IS  paid  on  1st  mortrage  and  Danger  A  P.  (V.  24, 
p.  468;  V.  85,  p.  113;  V.  86,  p.  18.) 

EransriOs  eft  Terre  Hauls.— Commoa  stock  to 
$1  02(1.307;  preferred,  $100,000.  Net  earnings  1878, 
$145711.  'The  companv  has  paid  Interest  regularly, 
and  began  rti>-idend^,  at  8  per  cent,  in  May,  1877. 
(V.  23,  p.  499;  V.  85,  p.  456.) 

F.TansvWe,  Tirrs  Bauts  <ft  C*f«if».— In  1874-6  ncl 
eanJugs  were  $114,089.    (V.  81,  p.  136.) 
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RAILROAD  STOCKS  AND  BONDS. 


I  Januaut  36,  1878. 


Sabscribers  will  confer  a  great  favor  by  giving  Immediate  notice  ot  any  error  discovered  In  these  Tables. 


DESCKIPTION. 


For  explanatiou  of  coluniu  headings,  &c.,  see  notes 
at  tLe  head  of  tlrst  page  of  tables. 


Miles  I  Date 

of  of 

Road.  Bonds 


Size,  or 
Par 

Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


When    Where  Payable,  and  by 
Payable  Whom. 


iJo»i(«s— Princi- 
pal, When  Due. 
Slocks— h&st 
Dividend. 


FUchburg— Stock 

Bonds,  coupons  ($4,000,000  authorized) 

^inl  d-  Fere  Martftiette— Stock 

Consolidated  mortgage,  sinking  fund 

Ist  m.  on  20m.,  2d  on  40;  1.  gr.  153,600  ac.,  2d  d 

lat  mort.,  laud  grant  358,000  acres,  3d  div 

^llnt  &  Holly  RR.  (sink'g  fund  $25,000  per  year) 

Bay  City,  E.  Saginaw,  Ist  mort.,  guar  by  lessees. 

Bay  County,  issued  iu  aid,  guar  by  lessees 

Construction  bonds 

Holly,  Wayne  Sl  Monroe,  Ist  mort.,  sinking  fund 
Flushing,  Xorlhshorc  <f  OeM<.— 1st  mort.  (Fl.  &  N.  S.) 

2d  mortgage  (Fl.  &  N.  8.) 

Central  of  L.  I.,lst  mortgage 

do  do     Extension  1st  mortgage 

Fonda,  Johnstown  it  Oloitersrille— lat  mortgage 

Fort  Wayne,  Jackson  <£  Saginaw — 1st  mort.,  coup... 

2d  mort.  and  equiiiment  bonds,  coupon 

Fori  Wayne,  Muncie  dt  Cincinnali — 1st  mort.,gold. . . 

2d  mortgage 

Framingham  it  Lometl^lat  mortgage  bonds 
Galveston,  Uarrisb.it  S.Antonio — 1st  mort,  gold,  l.gr. 
Oalveston,  Houston  it  Hend.  0/1871 — 1st  mort 
Geneva,  Ithaca  it  Sayre — Ist  mort.,  s.  f.,  gold.. 
Georgia  Railroad  it  Banking  Co.— -Stock 

Bonds,  not  mortgage 

Oilman,  Clint,  a  Spring/.— View  bonds  ($2,000,000) 
Grand  kanitls  it  /ijdiana— Stock 

l8t  mort.,  land  grant,  gold  (guar,  by  Pa.  RR) 

Ist  mort.,  land  gi'aut,  gold,  not  guaranteed 

Income  mortgage  bonds,  for  $1«,000,000 

Grand  Trunk  (Canada) — Consolidated  stock 

New  stock  f»r  *I0,000,000 

Debenture  stock  for  £8,000,000  (act  of  1^74). .. 

Canadian  debentures 

Equipment  mort.,  1st  on  all  rolling  stock 

do  2d       do  do  

Postal  bonds,  &c.,  secured  by  gov't  business 

l8t  pref .  bonds,  conv.  into  1st  prcf .  stock 

2d  do  do         2d  do         

3d  do         conv 

Great  Western  [Canada) — Common  stock 

Preferred  5  per  cent,  convertible  into  common... 

Debentures • 

Mortgage  bonds,  coui)on 

New  l)ouds.  coupon 

Short  bonds  e.tclianged  for  bonds  due  76,  '77,  '78. 
Greenville  tt  Co^«;;i&m— Ist  mort., guar.by  State  .  .. 

Bonds  not  guaranteed 

New  mortgage  (for  $2,500,000) 

Hannibal  it  St.  Joseph — Common  stock 

Preferred  stock  (7  p.  c.  yoarlj',  not  cumulative) . . . 

Missouri  State  loan 

Bonds  1870,  convertible 


189 

283 

283 

60 

190 

17 

13 


65 
58 


10 
100 
100 
109 
109 

2G 
215 

50 

35 
232 

ill 
332 
332 
332 
332 
1,377 


1874 

1872 
1866 
1868 
1868 
1867 


1871 
1869 
1870 
1872 
1873 
1870 
1869 
1871 
1869 
1871 
1871 
1873 
1872 
1870 


1877 

1809 
1869 
1875 

1873 
1875 


Ist  mortgage  (Quincy  &  Palmyra  RR). 
1st  mortgage  (Kansas  City  Ac  Cam.  RR.). 


Barrisb.,  FortsnVth,  Mt.  Joy  it  Lane. — Stock 

Ist  mortgage 

Hartf.,  Prov.  it  Hshkitl— 1st  m.  (R.  I.)  (renewed) . . . 

1st  mort.  (Conn.)  (renewe<l 

Housatonic — Stock 

Preferred  stock 

2d  mortgage 

Bonds  of  1869 

Bonds  of  1873 

Slouston  it  Texas  Cent.— lat  M.,  (nuiin)gold,  l.gr.,s.f 

Ist  mort.,  West  div.   (IIemi>sliead  to  Austin) 

Ist  M.,  gold, Waco  &  N'  west  ( Hremoud  to  Waco) . , . 

Consol.  iiiort.,!.  gr.  (coupou,but  may  bereg'd).. 

Income  and  indemniry  b<»nds 

Huntingdon  it  Broad  Top — Ist  mort.,  gold 

2d  mortgage,  gold 

3d  mortgage  .consolidated 

Scrip  for  past  due  coupons 

IlHnois  Central— Stock 

Redemption,  Ist  and  2d  series 

Mortgage  bonds,  stei'ling 

Sterling  bonds,  (sinking  fund  £20,000  yearly).... 

Mortgage,  stcrUng , 


$100 

1,000 

100 

i',6b'o 

1,000 

500  &c. 

500  &c. 

500 

i",6'o'o 

500  Ac. 

1,000 
500  &c. 
500  &c. 
100  &c. 

1,000 

I'.ob'o 

1,000 

i',6b'o 

1,000 

100  &c, 

100 

i',6bo 
i.ob'o 

1,000 

1,000 

£25 

£100 


49531 
350 
350 
350 
145 

143 

i43 
296 


15 

53 

54 

54 

2613 

95  la 

120 

120 

74 


343 

118 

47 

461 

"58 
58 
58 

707 


1876 


1853-7 
1870 

1867 

1853 
1876 
1876 


1869 
1873 
1860 
1870 
1873 
1872 

18.54 
1857 
1865 


1864 
1875 
....  !  1874 
....      1875 


£2012 
£100 


£100 
£100 


Various 

iiio 

100 
1,000 


50 
566&C 


100 
IQO 


1,000 
1,000 
1,000 
1,000 

'500 

500 
1,000 

"ibo 

500  &c. 
£200 
£200 
«!00 


$4,000,000 

500,000 

3,298,200 

3,185,000 

32,000 

2,072.000 

400,500 

100,000 

75,000 

96,405 

1,000,000 

800,000 

400,000 

1,000,000 

200,000 

300,000 

1,500,000 

500,000 

1,800,000 

500,000 

500,000 

4,200,000 

1,493,000 

600,000 

4,200,000 

530,000 

(?) 

2,800,000 

4,000,000 

3,787,000 

213,000 

£3,480,787 

7,500,000 

2,560,000 

3,111,500 

500,000 

500,000 

1,200,000 

3,218,149 

2,327,808 

7,100,910 

£5,630,478 

505,753 

2,001,480 

02,000 

1,000,000 

500,000 

1,413,071 

032,237 


3I2     |J.   &   J. 

7        'A.  &  O. 


9,108.700 

5,083,024 

3,000,(K>0 

4,000,000 

500,000 

1,200,000 

1,182,550 

700,000 

481,000 

1,. 574 ,000 

820,000 

1,180,000 

100,000 

300,000 

150,000 

6,227,000 

2,305,000 

940,000 

2,804,000 

2,200,000 

416,000 

307,500 

1,383,000 

97,907 

29,000,000 

2,500,000 

2,500,000 

4,598,000 

1,000,000 


8 

7 

8 
10 
10 
10 

8 

8 

7 

7 

7 

7 

7 

8 

8 

7*,'. 

8 

7 

6g. 

7  g. 

I'- 

7 

7 

7g- 

7 


6  g 
6g. 
Various. 

l« 

II4 

213 

5 

51s 

6 

7 

7 


7 
6 
8 
8 
10 

31a 

6 

7 
7 

"2 
7 
6 

"7g. 
7g. 

I'- 

'  7'g. 

7g. 

7 
6&7 

3 

6 

Gg. 

5  g. 

5g. 


Boston  Office, 
do 


&  N. 
&  J. 
&  S. 
&  N. 
&   J. 


&  N. 
&  S. 
&  N. 
&  J. 
&  J. 
A:  O. 
&  O. 
&  O. 

&  o. 

&  A. 
&  J. 
&  J. 
&  J. 
&  J. 


N.Y.,  Mcrch'uts'Ex.B'k. 

N.  Y.,  Mechan:  Nat.  B'k. 

do  do 

do  do 

Newark,  N.  J.,  Sav.  Ins. 

New  York. 

do 

N.  Y.,  Mech.,  Nat.  Bank. 

N.Y.,  Chatham  Nat.  Bk. 

do  do 

do  do 

do  do 

N.  Y.,  St.  Nich.  Nat.  B'k. 

N.  Y.,  Farm's.  L.&T.  Co. 

do  do 

Boston,  Office. 

do 

Boston. 

Bost.  &  London. 

N.  Y.,  F.  P.  James  &  Co, 

N.  Y.,Metrop.  Nat.  B'k, 

Augusta, Ga.,  RK.  Bank, 

do  do 

New  York. 


Jan.    1,  1878 
April  1,  1894 


1902 

1887 
1888 
1888 
1882 
1887 
1876 
1901 
1889 


May, 
Jan.  1, 
Sept.  1, 
May  1, 
July  1, 
Sept.  1, 
Jan.  1, 
Jan.  1, 
May  1, 


Mar.  1,  1902 

May  1,  1903 

July  1,  1900 

July  1,  1889 

Oct.,   1891 

Oct.,   1889 

April,  1896 

April  1,  1891 

1910 
July  1,  1902 
July  1,  1890 
Jan.  15,  1877 
yearly  to  1890 
1898 


J.  &  J. 
A.  &  O. 

M.&  8, 


N.  Y.,  Wiuslow,  L.  &Co, 
do  do 

do  do 


1899 
1899 
1906 


A.  & 
J.  & 
F.  & 
J.  & 
J.  & 
J.  & 
A.  & 
A.  & 
J.  & 
A.  & 
J.   & 


J.   &  J. 

M.  &  S. 

F.  &  A. 

J.   &  J. 

J.   *.  J. 

&  J. 

&  J. 


J.  & 


Q.-J. 

P.  &  A. 


J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 

A.'&'O. 
F.  &  A. 
A.  &  O. 

F.  "&A. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
J.  &  D. 


London,  at  Co.'s  Office, 
do  do 

do  do 

do  do 

do  do 

do  do 

London  &  Montreal, 
do  do 

London  Joint  Stock  B'k, 
do  do 

do  do 

do  do 

Columbia,  Co.'s  Office, 
do  do 


April.  1877 

Jan.,  1920 

Perpetual. 

Irredeemable. 

IiTcdecmable, 

Irredeemable. 

April,  1874 

April,  1874 

Perpetual. 

Oct.,  1878 

Dec,  1890 

1880-82 

1881  to  1386 


N.  Y.,  B'k.  No.  America, 
do  do 

do  do 

do  do 

Phila.,  Co.'s  Office, 
do  do 

Hartford,  Am.  Nat.  B'k, 
do  do 


Aug.,  1870 

188't-1887 

Mar.,  1885 

Jan.,  1892 

Jan.,  1886 

Jan.   1,   1878 

July  1,  1863 

Jan.   1,  1880 

Jan.   1.  1880 


Bridgeport  &  Boston. 

Bridgeport  and  Boston 

do  do 


N.  Y.,  Nat'l.  City  Bank 
do  do 

do  do 

do  do 


PhHadelphla,  Office. 

do  do 

do  do 

do  do 

N.  Y.,  Co.'s  Office. 

N.  Y.,  Co.'s  Office. 

Loudon. 

London, Morton  R.&  Co, 

do  do 


Jan.  15.  1878 

1885 

1889 

1883 
July  1,   1891 
July  1,  1891 
July  1,  1903 
Oct.    1,  1912 


1890 
1895 
1895 


Oct.  1, 
Feb.  1, 
April  1, 


Mch.  1, 
April  1, 
April  1, 
April  1, 
Dee.   1, 


1878 
1890 
1895 
1903 
1905 


FUchburg. — Leases  Vt.&  Mass.  Net  income,  1876-7, 
above  rental  and  interest.  $3^6,75.3.  Notes  outstand- 
ingSept.  30.  1877.  were  $8o3,00il.    (V.  23,  p.  548  ) 

FlirU  (fe  Pere  Marquette. — Gross  earnings  1876. 
$1,000,308;  net  earninge.  $,368,074.  The  lands  are  in 
five  trust;  sales  in  1876.  7.538  acres,  for  $76,210; 
total  to  Jan.  1.  1877  270.343  acres,  for  $4,219,005; 
lands  yet  unsold,  241.1.58  acres.  Cou;)ors  on  consol. 
bonds  piDsed  Nov.,  1875.  and  part  were  funded.  (V. 
8JJ).   oti8:V.  23,  p.  1.59;  V.  24.  p   297.) 

Fmshing.  Norlhshore  dt  Central.-T^ovi  leased  to 
L.  I.  RK.  There  are.  in  addition  to  above.  *125  nrio 
N.  Y.  &  Flushing  RR.  78;  $14n,u00  North  Shore  78; 
and  fsa.noo  Whitestone  &  Westchester  78.  Com- 
pany emljarrassed,  Sept..  1877.    (V.  25.  p.  334.  432.) 

Fonda,  -Johnstown  Jk  Gloversvitte.—tiet  earnings 
1875-5.  $.36,161. 

Fort  }yaym,  Jackson  <fc  Sagirtaw. —Trufnc  guaran- 
tee 40  per  cent  from  Miclngan  Central.  Interest  was 
passed  January.  18"4.  Gross  earnmgs.  1876.  $268,041; 
net,  $88,943.     (V.  20,  p.  691;  V    22,  p.  352.1 

Fort  Wame,  Mvncie  <fe  CTndnnoM.— Receiver 
appointed  November.  1874.    (V.  23,  p.  .396.) 

Framingham  <fi  Lowell.  -Leased  to  Boston.  Clin- 
ton &  Fitchbnrg;  has  also  $250,000  8  per  cent  notes 
due  In  1S8J-3. 

Galveston,  Ilar-rishurg  A  San  Antorio.  —  GTom 
earnings  1W6.  $ftli,294;  expen.scs.  $325,910;  net 
earnings.  J516,3^'3.  A  sinkirg  fund  of  1  per  cent 
begins  in  186(1.  The  company  has  15  sections  of 
land  per  mile.    (V.2.3.  p.  428.) 

Galveston,  Jlanston  <t  Henderson.— '^it  earnings 
1876.  $:in9,416.    (V  21,  p.  135.  181.) 

Geneva,  Ithaca  <t  Sayre. —SoM  Sept.  2.  1876.  and 
re-org;:ni/.ed.  this  mo:t.  ht'ing  the  old  I  &  A.  mort. 
<8ce  V.  23.  p.  2.56.  304.  4.il;   V.  24.  p.  110.) 

Georgia  JiaUroad  it  Banking  Uompany.—The  an- 
Bsal  report  for  the  last  fiscal  year,  ending  April  1, 
lim,  was  published  in  V.  24.  p.  466.  .Vcomiiarative 
statement  for  three  years  was  as  follows: 

1874-,5.  1876-6.         187fi-7. 

Tot.  gr.  earng'a...  $1,281, !)07  $1,191,824  $1,14.3.123 
Qperatge.Tpcnse8.  820,097  641,677  61.3.110 
Net  earnings 455,809        668,646         500,017 


In  May.  1875.  this  company,  with  the  Central  Georgia, 
onrchaaed  at  foreclosure  sale  the  Western  Itaitroad 
of  Alabama.  (V.  21,  p.  395;  V.  22,  p.  463;  V.  24. 
p.  4B6,  468,  495;  V.  2o.  p.  90.) 

Oilman,  Clinton  <f  Sp?ingfteld.— Thin  company 
defaulted  in  1874.  and  was  sold  June  8.  18T6.  Anew 
company  was  organized  as  Chic.  &  Springfield,  and 
$2,000,000  bonds  are  to  be  issued  to  old  bondhold- 
ers. In  July.  1877.  passed  iito  111.  Central  control. 
(V.  23.  p.  86.  428;  V.  21,   n,   274;  25.  p.  16.) 

Grand  Rapids  <j6  Indiai-a.-'  Unauarantend 
Bonds."  are  secured  bv  the  same  mortgage  as  the 
guaranteed  bonds  on  the  entire  land  grant.  "  Ex. 
Land  Grant  Bonds"  wt^re  a  part  of  the  original 
$4,000,000  unguaranteed  bonds,  which  have  from 
time  to  time  been  red<!emed  by  the  operations  of 
the  sinking  fund.  When  the  land  certificate  is  de- 
tached they  are  no  longer  a  lien  on  the  land,  but,  by 
the  terms  of  ihe  trust  deed,  remain  a  fi  st  mortgage 
on  the  whole  line  and  appnrtenances.  Dec.  Ist. 
1875,  an  agreement  was  made  with  Continental  Im- 
provement Co.,  whert'by  th;it  company  surrendered 
the  Ist  mortgag.-  gold  bond  after  redemption  by 
sinking  fund,  and  takes  income  bonds  instead.  (\, 
21,  p.  110,  534;  V.  24,  p.  au.i  ;  V.  25,  p.  334.) 

Grand  TYunk  (Canada).— The  above  figures  repre- 
sent pounds  sterling.  Net  earnings  in  half  year 
ending  July  1,  1677,  £193,919.  Interest,  rent  ils.&c, 
£206,785.  (V.  22,  p.  44.';;  V.  23.  p.  134,  1.59,  477. 
548;  V.  24,  p.  396,  4  07;  V,  -iS,  p.  4.50,  5  lO.  618.) 

Great  Western  (Canada).— The  above  figures  are 
given  in  pounds  sterling.  Company  operates  several 
roads  in  Canada,  amountiiig  to  I.56X  miles,  and  the 
Det.  &  Mihv.,  189  miles.  For  the  half  year  ending 
July  31,  1877,  thu  gro8.«  receipts  were  £370.514; 
working  expenses,  £275,716;  net  earnings.  £94.798. 
V.  22,  p.  -na;  V.  23,  p.  134.  159,  :179,  426;  V.  24, 
p.  396.  467;  V.  SS  ,p.  113    186,  617) 

Greenville  <S  Columbia.— This  company  dcfaulled 
several  years  since,  but  compromised  with  its  bond- 
holders.     (V.  20,  p.  .5  68;  V.  22,  p.  no.) 

Hannibal  <t  St.  Joseph.— The  company  has  about 
t2,700,COOin  land  notes,  and  about  100,000  acres  yet 


unsold.  No  report  has  been  ia?ued  since  1872.  Iq 
Oct.,  '77,  a  receiver  was  appointed  but  immediately 
afier  discharged.  (V.2:i,  p.  112.  478;  V.  24,  p.  40, 
198,  5.58,614;  V.2".  p.  162,  186,  837,  381.  407.  432,  592.) 

Harrisburg  Portsmouth  Sfount  Joy  <£  Lancaster. — 
Leased  to  Pennsylvania  Railroad,  which  owns  a 
majority  of  tile  stock. 

Hartford,  Providence  A  Fishkill.— This  road  forme 
a  part  of  the  proposed  !ine  of  the  N.  Y.  &  New 
England  Railroad.  The  bonds  fell  due  Jan..  1876. 
but  citv  of  Providence  declined  payment  and  suit 
Is  pending    (V.  22,  p.  87,  304;  V.  24.  p.  1 66.) 

T/ottsotonic— Leases  Berkshire  Railroad.  Stock- 
bridge  &  Pittsfield.  and  West  Stockbridge.  QroM 
earnings  in  1875-6  were  »650.544;  net,  $255,111.  (V. 
22,  p.  232;  V.  24,  p.  274.) 

Houston  <fc  Texai  Cetdral.—Orma  earnings  in  1836 
were  $.3,162,518;  net  earnings.  $1,277,321.  Interest 
charge.  $3511.000.  In  Mar.,  '77,  application  was  made 
for  a  receiver,  hut  failed.  (V.  23,  p.  158;  V.  24,  p. 
64,  227,  2J9,  275.  299.  346.  369,  420,  444.  468.  493.  518; 
V.  25,  p.  337;  V.  26.  p.  40.) 

Hnntingdon  A.  Broad  Top.-  Capital  stock  is  $2,- 
052.800.  Gross  earnings  in  1876  were  $270,441;  net. 
$143,815.  Interest  passed  on  3d  mortgage  bond«. 
(V-  22,  p-  206;  V.  24.  p.  36H.1 

Illinois  Central.— The  general  mortg.  of  1S74  pro- 
vides for  all  bonds  outstanding.  It  is  limited  to 
$15.0O0,0(X;.  The  Comnany  has  become  interested 
in  the  purcha.-^e  of  the  N.  0.  Jack.  &  Gt.  l^orth.  on 
foreclosure,  and  has  a  similar  interest  in  the 
Missirsippi  Central,  sold  under  consolidated 
mortgage.  The  annual  reiiort  for  1876  (V.  24.  p. 
134  and  368)  gives  causes  for  decrease  in  earnings, 
prospects.  JSc.  The  following  is  a  comparison  for 
four  years:  Gross 
Year.  Earnings. 

1876 $7,040.9S9 

1875 7,802.556 

1871 7,9fll),721 

1873 8.268,:)25 

(V.  82,  p.  16,  256;  V.  23,  p.  451.  525;  V.  24,  p.  Ill, 
134,  196,  308,  444,  6:8i  V.  26,  p.  432,  468..I 


Net 

Interest, 

Kariiings- 

Ac. 

$2,14),77'6 

Soie.TM 

2  67(1.081 

661.098 

2,775,.Sfi2 

413.610 

2,530.890 

558,437 

January  20,  1878] 
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Snbserlbor*  will  confer  a  great  lavor  by  kI'Ioz  linmedUti  iiollce  of  anr  error  dUeorered  In  these  Table*. 


I>E8CRIPTIO>J. 


For  exiilaimtlon  of  ooliiinn  huiuliuir!),  &o.,  see  notes 
at  tlift  head  of  ttrat  page  ot  tables. 


Indianapolit,  Bloom  inglon  it  ir«»<.— 1st  mort.,  Bolrt. 

2(1  mmtHUite 

Intl.,  KIooiii.,  &  W.,  Extoimlon,  Ist  inort.,Kol<l 

Indian' iMtin  I)te.  <t  Siir.— 1st  M.,icUl  (for  $1,800,000) 

'2(1  iiimt..  (liicoiiiKlioiidKoiily  till  July,  1881) 

IntliiinaiHiliK,  Ohirinniili  <6  La/n uelle— Stock 

rirfiind  Htoik  (U«iic(l  for  fiiiiilml  debt  bonds) . . . 

lutlluiiii polls  &  Cliu'tiinatl  of  1858 

ludiaimiiolls,  Cliu'liiiiutl  &  Lafurotto 

'    ilo  do  do        

Fundi  d  interest  bonds,  eonpou 

Kqidnnient  bonds,  re^irite.red 

CIn.  A  Ind.,  1st  niortKiiKe 

do    '2d  M.,  (fimr.  (!fil,0(H),000  due  '77  cxt.  to '92) 
litdianaiuilin  A  SI  Louiii—lat  mort.,  lu  3  scries 

2d  mortgage 

EquipuK'n t  bonds 

ImitanuimtU  it  I'liicennM-lst mortgage,  guar 

2d  nioi  ti:age.  guaranteed 

IntrrnntiiiiHil  it  (Ircat  Northern — Consol. stuck.. 

Intoriialional,  Ist  mortgage,  gold 

Houston  it  Great  Northern,  1st  mortgage,  gold... 

Int.  &  U.  &  G.  N.  convertible  bonds 

do  do       2d  mort.,  (cxch'ble  for  convert.) 

Xoira  ftills  rf  Sioux  CiVj/— Stock 

Ist  mortgage.  April  l,'(ii> 

Iron  ilounlmn,  Vheslertt  ^.— Ist  mortgage,  gold — 
Jaeksonr..  I'ens.it  .U«6.— Florida  State  bonds,  gold.. . 
Jefferson  (}'».)— \»X  &  2d  morts.  (Ilawley  Branch).. 

Ist  niort;:age  (Snsiiuelianna  to  C'arbondale) 

JtffersimviiU,  Muilison  it  Inttiitnapolis — Stock 

Indianapolis  &  Madison,  1st  mortgage 

JefforsonviUe,  Madison  &  Ind.,  Ist  mortgage 

do  do  2d  mortgage 

Joliel  if  Xorthern  Ind iana—lat  mortgage 

Junelion,  rhiladelphia— let  mortgage 

2d  mortgage 

Kansas  City,  St.  Joseph  it  Council  Bliiffs—Stod 

Ist  mortgage,  Council  Bluffs  &  St  Joseph 

Kausa.s  City,  St.  Jo.  Ji  C.  Bl.,  mortgage 

do  do  Income 'oouds,  reg... 

Kansas  Paeifle — Stock 

1st  M.,  394th  to  e39th  mile,  I'd  gr.,  3,000,000  ac's 
let  mort.,  gold,  coup.,  on  140  miles  west  Mo.  Riv 

1st  mort..  gold,  140th  to  393d  mile 

2U  mort  (to  U.  S.  Gov.)  on  394m.  west  Mo.  River. 

Ist  mort..  coup.,  (Leavenworth  Branch) 

Income  bonds,  coupon,  3d  mortga.i,'e  on  427  ndlcs. 
1st  land  b'ds.  cp,  or  reg.,  gohl,  on  2,000,000  acres 
2d  land  mort..      do  do  do 

Arkan-sas  Valley,  Ist  mortgage,  gold,  guaranteed 
June.  C.  &  Fort  K.,  Ist  mort.,  gold,  land  gr.,  guar 

Kenlueky  Central— '2A  mortgage 

3d  mort  Kage 

Keokul;  if  l)es  Jf'<i;if«— Ist  mortgage 

Funded  iiiterest  bonds 

Knox  it  I.iiieoln—liit  mortgage 

J.-afayelle  Hloominr/ton  it  Miss. — 1st  mortgage 

Zafai/elte  itiincie  it  nioominaton— 1st  mortgage 

Lake  Shore  it  Miehii/an  Southern— Stock 

Guaranteed  10  per  cent  stock 

Consul.  Ist  mort.,  (sink,  fund,  1  per  cent)  coupon. 

do  do  do         registered 

Id  mortgage,  do.  (for  .$2.'),000,000)  coup,  and  r«g. 

Income  bonds  (s.  f.  $(100,000  per  yr.)  coup,  or  reg. 

Mortgage  bcuids  of  Oct.,  18(>9,  sinking  fund 

Ist  mortgage,  sinking  fund.  M.  S.  <fe  N.  I 

2d  niorlirage  (C,  P.  &  A.  RR.)  registered  bonds.. 

3d  mort;.'.Tge  do  

Lake  .<hore  dividend  bonds,  April,  1869 

1st  mc  III  gage  (C.  &.  Tol.  RR.)  sinking  fund 

2d  mortgage  do  

Buifalo  <fe  Erie,  mortgage  bonds 

do  do  

do  do  

Det.  Monroe  &Tol.,  1st  mort.,  coup.,  guar 

Kalamazoo  &  White  Pigeon,  Ist  mortgage 

Schoolcraft  it  Three  River.  1st  mortgage 

Kalamazoo  ii  Schoolcraft,  1st  mortgage 


Miles 

of 
Rond. 


202 

202 

217 

85 

isi 

184 

00 

151 

179 


20 
20 

71 
71 

i'l7 
117 
.510 
204 
255 

459 

is-i 

41 

250 

9 

38 
226 

86 
1.59 
159 

44 

413 

274 

52 

274 

673 
245 
140 
253 
394 
34 
427 


5(il2 

33% 
99 
99 

162 


Date 

of 
Bonds 


49 

82 

37 

1181 


864 
864 
864 

864 

451 

95 

95 

258 

162 

162 

88 

88 

88 

62 

37 

12 

13 


1869 
1870 
1872 
1870 
1876 

1875 
1858 
1867 
1869 
1873 
1873 
1862 
1867 
1869 
1870 
1871 


1871 
1872 
1872 
1874 

ise'o 

1870 
1867 
1869 

186'2 
1866 
1870 


1866 

1877 
1877 

186'9 
1865 
1866 

1865-7 
1866 
1866 
1870 
1871 
1873 
1873 
1853 
1855 
1874 
1874 

•69-'72 
1871 
1871 


1870 
1870 
1873 
1872 
1869 
1855 
1859 
1867 
1869 
1855 
1866 
1862 
1866 
186S 
1876 
1869 
1867 
1867 


Size  or 

par 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 
50 
100 

500*0, 
1,000 
1,000 

150  Ac. 

500  &c. 
1,000 
1,000 


500  &c. 
1,000 

1.600 
I.IHM) 
1,000 
1,000 
100 
500  4c. 


1,000 
1,000 

100 
500  (fee 
1,000 
1,000 
1,000 
1.000 
1,000 

100 

1,000 

100  Ac 

100 

100 
1,000 
1,000 
1,000 

i^Vcio 

100  &c. 

250  &c. 

1,000 

1,000 

1,000 
1,000 
1,000 
lOO&c 
100  &c 

1,600 

1,000 
100 
100 
1,000 
1,000 
1.000 
1.000 
1.000 
1,000 

1,000 

1,000 
500  Ac. 
1.000 
1,000 
1,000 
1,000 
500  &c. 
1,000 


Amount 
Outstanding 


$5,000,000 
1,500,000 
5,600,000 
38,000 
2,667.(M)0 
5,587,150 
l,411>,40O 
1,600,000 
2,800,000 
1,767,000 
440,300 
353,000 
500,000 
1,497.000 
2,(MK),000 
1,000,000 
.500,000 
1,700.000 
1,4.50.000 
5,500,000 
3,264,000 
4,084,000 
2.907,000 
2,052.000 
4,625,000 
2,960,000 
<i60,000 
4,000,000 
300.(K)0 
,2,000,000 
2,000,000 
397,000 
2,526,000 
2,000,000 
800.000 
500,000 
300,000 
2,789.413 
500,000 
4,500,000 
2,500,000 
10,000,000 
6,404,000 
2,240.000 
4,003,000 
6,303,000 
600,000 
4,275,350 
1,706,250 
1,. 500,000 
1,125.000 
600,000 
844.000 
237,000 
2,300,000 
254, SOO 
2,395,000 
1,300,000 
666.000 
49,466,500 
533,500 

I  7,727,000 

9,105,000 

3,395,000 

1,071,000 

5,256,000 

1,000,000 

1,000,0(K> 

1,402,000 

1,593,000 

849,000 

200,000 

300,000 

2,850.0(X) 

924.000 

400,000 

100,000 

100,000 


INTEREST  OR  DIVIDENDS. 


Rate  per   When 
Cent.     Pay'blc 


7  g. 


7 
7 
7 
7 
10 
7 
7 
7 
7 

8 
7 
6 

"7'g. 

I'- 
8 

1 
7 

V' 

7 

1\ 

7 

7 

7 

8 

6 

6 

"7' 

7 
6 

'Vg. 

t'- 

7 
7 

l^- 
l^- 
l^- 
?«• 

7 
7 
8 

■7g. 

P- 
5 

7 
7 
7 

7 

7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
8 
8 


A.  A  O 
J.  A  J 
J.  A  J. 
A.  A  O. 
J.   A  J. 


A.  A  O. 
F.  A  A. 
J.   A  D 

M.  A  S 
M.  A  S. 
J.  A  D 
J.  A  J 
Various 
A.  A  O, 
J.  A  J. 
F.  A  A. 
M.  A  N. 


A  O. 

A  J. 
F.  A  A. 
F.  A  A. 
Q.— M. 
A.  A  O. 
M.  A  N. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
CJ.-F. 
M.  A  N 
A.  A  O 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 

J.  A  J. 
J.  A  J 
A.  A  O. 

M.'&N. 
F.  A  A 
J.  A  D 
Payable 
M.  A  N. 
M.  A  S. 
J.  A  J 
M.  &  8 
A.  A  O. 
A.  A  O. 
M.  A  8. 
J.  A  D. 
A.  A  O. 
A.  A  O. 
Various 
F.  A  A. 
F.  A  A. 
F.  A  A 
F.  A  A 
J.  A  J 

J.   A  D 

A.  A  O. 
A.  A  O.! 
M.  A  N. 
J.  A  J. 
A.  A  O, 
A.  A  O. 
J.  A  J 
A.  A  O. 
J.  A  J. 
M.  A  S. 
A.  A  O. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
J.  A  J. 


Where  PayoWo  and  by 
Whom. 


Now  York, 
do 
do 

New  York,  Co.'s  Office, 
do  do 


N.  Y.,  Amcr.  Ex.  Bank 
do  do 

do  do 

do  do 

do  do 

do  do 

New  York  and  Boston. 

N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

N.  Y.,Farm.  L.  AT.  Co. 
do  do 


N.  Y.,  National  City  B'k 

do  do 

do  do 

do  do 


N.  Y.,  Nat.  Park  Bank. 


New  York. 

Honesdalc  Nat.  Bank. 

N.  Y.,  by  Erie  Railroad. 

N.  Y.,  Farm.  L.  A  T.  Co. 

do  do 

do  do 

do  do 

N.  Y.,  Farm.  L.  A  T.  Co. 

Philadelphia  Office. 

do  do 


Uontti—'PHtuA- 

pul.  When  Due, 

Sloefc*-lMtl 

Dlrldend. 


Oct.,   1»0» 

Oct.,   1800 

1912 

Jan.   1,  1906 

Juljr  1,  1006 


April,  mm 

Feb.,  1897 

June,  1899 

Sept.  '78,'80,'83 

Sept.  1,  1883 

Dec,  1893 

Jan. '82, '87, '92 

July   1,  1919 

Oct,    1,  1900 

July  1,  1881 

1908 

1900 


Boston,  at  Office, 
do  do 

do  do 


N.  Y'.,  Ix)nd.  A  Frankft. 
N.  Y.,  Bk  of  Commerce. 

do  do 

■a  l>y  transportation. 
N.  Y.,  Bk  of  Commerce. 

do  do 

N.  Y.,  I^nd.  A  Frankft. 

New  York. 
New  York  A  Frankfort. 

New  York. 

N.  X.,  Bank  of  America. 

do  do 

New  Y'ork  Office. 

do  do 

New  York. 

N.  y.,  ChakeAAtkirs. 
do  do 

u  ■  ♦J 

C  a  .■ 
3   r*-  •*» 

e,<u  Sfi 
5"3'2  a 

09  -  fl  o 

S2*-a 


April  1,  1911 
Jan.  1,  1900 
Aug.  1,  1892 
Feb.   1,   1904 

Dec.,  1877 
April  1,  1899 

May.  1901 

1900 

1887  A  1889 

Jan.    1.   1889 

Feb.,  1878 
May  1,  1881 
Oct.  1,  1906 
July  1.  1910 
July  1,  1874 
July  1,  1882 
April  1,   1900 


Jan.  1,  1880 
Jan.  1,  1907 
Jan.  1,  1907 


May   1,  1899 

Aug.  1,   1895 

June  1,  1896 

1895  to  '97 

Jan    1,  1896 

July   1,  1916 

July   1,  1880 

Sept.,  1886 

April  1,  1903 

April  1,   1903 

March,  1883 

Juue,  1885 

1904 

1884 

1880-1902 

Aug.,  1£01 

Aug.,  1£01 

Feb.   1,  1878 

Feb.    1,  1878 

July   1,   1900 

July   1,  1900 

Dec.    1,  1903 

Oct.    1,  1882 

Oct.    1,  1879 

May   1,  1885 

Jan.    1,  1880 

Oct.    1,  1893 

April  1,  1899 

July  1,  1885 

Aprlll,  1886 

July   1,  1882 

Sept.  1,  1896 

AprUl,  1898 

Aug.   1,  1906 

Jan.   1,  1890 

July   1,  1887 

July  1,  1887 


InauuMjmit,  Bloominf/ton  d:  Western — Default  was 
first  made  July,  1.S74,  and  decree  of  foreclosure  made 
in  May,  1877.  Iteceiver's  certificates  issued  to  con- 
siderable amount.  I'hc  Danville,  Urbana,  Blooai- 
ington  &  Pekin  is  part  of  this  road.  One  re-org  in- 
liation  plan  in  V.  35,  p.  407.  iV.  2.3,  p.  6.3,  112,  478; 
V.  S4,  n.  156.  468,  Mi,  590;  V.  25,  p.  6-',  liJ2,  357. 
«1;  V.  20,  p.  67.) 

Indianapotin,  Cincinnati  tfc  La/ayett^.—The  com- 
pany defaattod  .Inly.  1S76,  and  Mr.  Ingalls,  President, 
wso  appointed  receiver.  Gross  earnings  1876-7, 
$1,311,30;);  expenses,  $775,426;  net  eamincs,  tS^W,- 
783.  (V.  23.  p.  na,  i:)5,  18.3,  377;  V.  24,  p.  181, 
273;  V.  S5,  p.  182,  380.) 

ImlianapoHs,  Decatur  <t  Spriniilleld—T\\\a  em. 
braces  the  former  Indiana  &  Illinois  Central.  "The 
secoud  mortsrage  is  issued  10  holders  of  old  I.&  I.e. 
firsts,  and  till  July,  1S8I,  Interest  is  payable  out  of 
net  earniogs  only,  if  sufficient.    (V.  25,  p.  511.) 

Indtananoltt  <t  St.  Lowt.—The  stock,  $600,000,  is 
owned  by  Pennsylvania  Co.  and  C.  C.  C.  &  I.  This 
company  forms  part  of  the  Pennsylvania  system,  and 
leases  the  St.  Louis,  Alten  &  Terre  Haute.  IV.  21, 
p.  89J;  V.  21,  p.  495.) 

Indirtnapolis  <ft  Vincennes. — Is  controled  by  Penn. 
Co  ,  through  stock  ownership,  and  interest  is  guar- 
anteed by  Penn.  Railroad.  Net  earnings  in  1875 
were  $32,708.    (V.  20,  p.  4*6.) 

IrUernalianal  <f  Great  Xorthern  ( TVaxM).— This  was 
•  consoli'laiionof  the  International  and  the  Houston 
Oreat  Northern.  Interest  passed  and  funded.  A 
new  funding  liroposillon  offered  Marc"!,  X-iT!,  see 
V.  31,  p.  29'.  Ttie  company  had  an  issue  of  Texas 
t)on(ls  granted  it,  but  the  grant  was  repealed  and 
land  given  instead.  (V.  it,  p.  398;  V  23,  p.  403: 
V.  84,  p.  3H9.) 

Iowa  FaUs  <t  Sioux  Ci<y.— Leased  to  Illiaois  Cen- 
tral at  35  per  cent,  on  earnings, 


Iron  Mountain.  Chester  <S  Sm^^tm.— This  was  for- 
merly the  Chester  &  Tamaroa.  Bonds  are  in  de- 
fault since  1873,  and  forecloeure  sale  ordered.  (V. 
2J,  p.  614.) 

Jacksonville,  Penmcola  eft  itotjUe.—TMs  road  is 
mortgaged  for  a  like  amount  of  Florida  State  bonds, 
and  IS  held  by  the  state  SLd  noticed  for  sale  April 
2,  1877.  (V.  &,  p.  158;  V.  2i,  p.  63,  256,  576;  V.  24, 
p.  40,  801;  V.  25,  p.  212.) 

Jij/fermwi.— Leased  to  the  Erie  Railway  Company, 
which  pays  Interest  on  the  bonds.    (V.  14,  p.  628.) 

J(ffer»onvUte,  Ufadisot  <t  /adiannpoiis.— Leased 
Jan.  1,  1873,  to  Penn^ylvanla  Company  for  interest 
and  sinking  fund  of  iionds,  and  7  per  cent,  a  year 
on  stock.  Lease  guarnnteed  by  Penna.  Railroad. 
In  1875,  net  earnings  were  $468,281.  (Y.  20,  p. 
426.) 

Jotiet  <t  Northern  /nrfiana.— Mich.  Central  offered 
to  extend  with  a  6  per  cent,  bond,  but  court  decided 
that  total  rent  must  be  applied  to  principal  and 
interest  of  bonds;  still  in  litigation.  In  Jan..  1878, 
a  7  per  cent  bond,  guaranteed  by  M.  C,  offered. 
(V.  2*,  p.  567;  V.  84,  p.  445;  V.  25,  p.  592;  V.  36,  p. 
40.) 

./wnc/lon  (f%i/.>— Owned  by  connecting  companies. 
Cost  of  rood  $898,321;  paid-up  stock,  $18.5,000. 

Kantat  City,  St.  Joseph  <ft  Council  B/ii/T*— The 
above  statement  is  made  of  the  securities  as  issued 
since  re-or>!anlzation.  Annual  report  of  operations 
in  1876,  and  outline  of  plan  fvir  issue  of  securitiea 
In  V.  25,  p.  63.  (V.  SO,  p.  475;  V.  22,  p.  33f, 
405.) 

Kansas  Pacific.—  In  1876  gross  earnings  were 
$l,()nO,80n,  and  uct  earnings  $1,380,467,  against 
$1,572,880  In  1875.  The  land  grant  Is  in  two  trusts, 
3,000,000  acres  in  the  first,  from  the  Ist  to  the  asoth 
mile,  and  3.000,000  acres  in  the  second,  from  SSOth 
mUewestwaid.    The  compwy  paid  halt  the  interest 


on  Its  bonds,  (exceot  Incomes),  after  defaulting  In 
1873,  up  to  November,  1876,  and  then  went  into 
hands  of  recei\rerf.  (V.  it,  p.  545:  V.  33.  p.  38,  86, 
478,  4S9,  515.  570;  V.  24,  p.  136,  444,  641 ;  V.  35,  p. 
407,  450,  589.) 

Kentucki/  Central.— This  was  formerly  Covington 
&  Lexington.  Tiie  company  recertly  purchased 
the  .Maysvillo  &  Lexington  road.  In  May,  1877, 
it  paid  a  dividend  of  3  per  cent  on  prefeired  stock 
of  $500,000  and  2  per  cent  on  common  stock  of 
$4,500,000.  Gross  earnings  1875-6,  |6«3,113:  net, 
t307,573.    (V.  34.  p.  4)5.) 

Keokuk  <ft  Des  Jfol«<w.— Formerly  East.  Dlv.  of  Des 
Moines  Vallev.  The  stock  is  $1,524,000  oref.  and 
$2,400,000  common.  Coupons  due  Oct.  I.  1.877,  and 
April  I.  1878,  funded  into  scrip.  In  year  1876-7 
gross  eaminss  were  $581,999;  net,  $1"0,443.  (V.  ** 
p.  588;  V.  24,  p.  6  1  7;  V.  25,  p.  *13.) 

Knox  it  £in«)in.— Annual  report,  V.  ii,  p.  304. 

Lafayetts  Bloomintjton  db  Jfi<».— Formerly  leased 
to  Tol.  Wab.  &  W.;  now  ta  Laf.  Mnncie  A  Bloom. 
(V.  28,  p.  353;  V.  34,  p.  445,  468,  518.) 

Lafayetts  Wunc'e  dk  Bloomington.—la  bands  of 
receivers.    (V.  34,  p.  4«S,  518.) 

Lake  Shore  d>  Michigan  Soulhtru.—The  bonds,  as 
above  given,  m  the  amonnts  actually  outstanding 
after  deducting  those  in  sinking  funds.  The 
annual  statement  In  December.  1877,  is  In  V.  flS, 
p.  611.  The  annual  report  for  1876  was  published 
in  the  Chroxiclk.  V.  34,  p.  418.  The  followim 
shows  a  summary  for  the  yean  named  : 

187B.  18J8.  187 

Miles 1,176  1,175  Lfrt 

Gross  earntoga..  $l.'i,»49,n6  $14,434,198  $17,146,190 
Operafg  exp'es.  9,574,835  10.53:,a00  II.ISS.S71 
NetearSlngS...  4.a74,»41  ».««.«»?  Jt-^lSi 
Stock... Tr.....    BO.OOOOOO     80,0)0,000     60,000,000 

Total  debt 37,534,000     87,774,000     68.035,000 

(V.  8<,  p  81.S.5«,e«3-  V,  HP-  1*1  418;  V.  «5  p. 
iG,Oi,  S30,  610.)  .1 
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RAILROAD  STOCKS  AND    BONDS. 
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^ab*crlbers  ^vill  coorer  a  great  Tavor  by  string   timnedtate  notice  of  any  error  discovered  In  tbese  Tables. 


DESCRIPTION. 


Miles 

For  explanation  of  column  lieadiugs^  &c.,  see  notes     of 
at  tile  liead  of  first  page  of  tables.  Road. 


Lake  Sfu  re  (£  Michigan  Southern— ( Continued ) — 
Kalamazoo,  Allegan  &  Gr.  Rapids,  Ist  mortgage- 
do  do        stoclc,  6  per  ct.  guar. 

Jamestown  &  Franklin,  Ist  mortgage 

do  do  2d  mortgage 

Lawrence — Stock 

Ist  mortgage 

Leavenworth  Atch.  <t  N.  ir.— 1st  mort.,  guar 

Leaven.f  Law.  tS  Qalv. — 1st  mort.,  l.gr.  ,s.f.,  couv 

Kansas  C.  &  Santa  Fe,  1st  mort.,  guar 

Southern  Kansas,  1st  mort.,  guar 

Lehigh  tt  Lackawanna— Ist  mortgage 

Lehigh  laHc;/— Stock,  common  and pref 

1st  mortgage,  coupon  and  registered 

2d  mortgage,  registered 

Gen.  mort. ,  gold,  $  &  £  (s.  f  J.  1  p.c.  y'ly)  coup.  &  reg. 

Delano  Land  Company  bonds,  endorsed 

Lewisburg  Ventre  it  .Spruce  Creel:— 1st  mortgage... 

Little  Miain  i— Stock,  common 

1st  mortga.ge 

Street  connection  bds  Ooiutly  witli  Cin.&  Ind.RR.) 

Little  Itock  it  Fort  Smith — New  stock 

Ist  M.,  Idgr't  (750,000 acs)  s.fund  (for $3,000,000) 

Little  Schnylkill—Stoc^ 

1st  mortgage,  siulcing  fund,  extended  1877 

Logansp't,  Craw/onlsv.ttS.  W.of  Ind.—l&t  mort.,  g. 

Long  Js(a«rf— Stock 

1st  mortgage,  extension 

Ist  mortgage,  Gleucove  Br 

1st  mortgage,  main 

Newtown  &  Flusliing,  guar 

New  York  &  Rockaway,  gujir 

Smitlitown  &  Port  JeUerson 

Louisv.  Cin .  <£•  £fx.— Louisv.  rn(to  Louisv.cfe  FranlLf.) 

Louisville  Cincinnati  &  Lexington,  1st  mort 

New  mortgage,  <'(iupon,  for  $1,000,000 

Louisville  <t  Xasheille—&toc\i 

Louisville  loan,  main  stem  (no  mortgage) 

Lebanon  branch,  Louisville  loan 

Lebanon  branch,  Ist  mortgage 

do       extension,  Ijouisville  loan 

Consolidated  1st  mortgage  for  $8,000,000 

2d  mortgage  bonds,  gold,  coup 

Memphis  &  Ohio,  1st  mort.,  sterling,  guar 

Memphis  &  Clarksvillo  l)r.,  Ist  mort.,  sterling 

Lowell  <£  Laiorence— Stock 

Lykens  Valley — Stock 

Macon  it  A ugusta—lRt  mortgac:e 

2d  mort.,  endorsed  by  Georgia  Railroad 

Madison  dc  Forta^/e — 1st  mort.,  gold 

Mahoning  Coal.—\i^t  mortgage,  coupon 

Manchester  i£  Lawrence — Stock 

Uamc  Central— ^toe'k 

1st  mortgage,  consolidated ^ 

Bouds  ($1,100,000  loan)  A.  &.  K.  RR. 

Extension  bonds.  1870,  gold 

Maine  Central  loan  for  $1,100,000 

Leeds  i&  Fariningtou  Railro.adlo.au 

Androscoggin  Railroad,  Bath  City  loan 

Portland  i  Kennebec,  1st  mort.,  extended 

do  do         consolidated  mortgage 

Belfast  &  Moosehead,  1st  mortgage ..'., 

Mansfield  £  Framingham — 1st  mortgage 

Vin"e((a<£-  Cincinnati^— Stock,  common 

Stock,  1st  preferred 

do     2d        do       

Ist  mortgage,  dollar , 

Ist  mortgage,  sterling 

2d  mortgage , 

3d  mortgage 

4tl.  mortgage  for  $t,000,000 

Scioto  &  Hocking  Valley  RR.,  Ist  mortgage 

Bait.  Sh  ort  Line,  stock,  8  p.  c.  guar  by  M.  &  C 
do  do        1st  mort.,  guar,  by  M.  &C... 

Cincinnati  ic  Baltimore  RR.,  stock 

do  do  1st  mortgage 

Marquette,  H.  <e  0— 1st  mort.,  I'd  gr.,  M.  &  O.,  coup. 

1st  mort.,  I'd  gr.,  H.  &  O.,  coup 

2d  mort.,  land  grant,  M.,  H.  &  O.,  coup 

3d  mort.,   do       do     do  


58 

"51 
51 
22 
17 
21 

145 
32 
10 
15 

301 


Date 

of 
Bouds. 


19 

196 

81 

i23 

123 

31 

31 

92 

158 


95 

4 

10 

19 

65 

175 

175 

737 


393 

392 

130 

83 

12 

20 

77 

77 

39 

43 

26 

355 

355 

'  19 

"38 


33 

22 

312 


188 
188 


30 

5l2 

"50 
44 
94 

109 


1868 

1863 
1869 

1865 
1870 
1869 
1870 

1872 
1867 

1868 
1870 
1873 
1872 


1853 
1864 

1875 

1877 
1870 

1860 
1864 
1868 
1873 
1871 
1871 
1851 
1867 
1877 


1856 
1863 
1863 

1868 
1873 
1871 
1872 


1867 
1869 
1870 

1872 


1872 
1860-1 
1870 
1868 
1871 
1861 
1863 
1865 
1870 
1869 


1861 
1861 
1866 
1870 
1873 
1866 

1869 


Size,  or 
Par 

Value. 


Amount 
OutstaudiiiE 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


1872 
1871 
1872 
1873 


1,000 
1,000 
50 
1,000 
1,000 
1,000 
1,000 


50 
1,000 
1,000 
1,000 
1,000 

' '  50 
1,000 
1,000 

i',6oo- 

50 
500  &c 
100  &c 

50 
500 

'500 

500 

500 

500 

1,000 

1,000 

100  &c. 

100 

I'.OOO 
1,000 
1,000 
1,000 

1,000 

£200 
*200 

ioo 

1,000 

1,000 

1,000 

1,000 

100 

100 

100  &c. 


100 

100 

500  &c 

"so 

50 
50 


100 
1,000 


1,000 
1,000 
1,000 

1.000 


INTEREST  OR  DIVIDENDS. 


$840,000 

610,000 

433,000 

500,000 

450,000 

341,000 

600,000 

5,000,000 

720,000 

160,000 

300,000 

27,092,297 

5,000,000 

6,000,000 

13,067,000 

1.697,000 

1,545,000 

4,608,000 

1,500,000 

525,000 

5,000,000 

2,000,000 

2,646,100 

492,000 

1,500,000 

3,300,000 

175,000 

150,000 

1,121,500 

106,500 

250,000 

600,000 

100,000 

3,000,000 

1 

9,003,218 

849,000 

225,000 

77,000 

333,000 

7,070,000 

2,000,000 

3,500,000 

2,336,730 

200.000 

600,000 

400,000 

370,000 

600,000 

1,480,000 

1,000,000 

3,620,12(t 

2,796.500 

1,100,000 

496,500 

756,800 

633,000 

425,000 

217,300 

1,166,700 

150,000 

300,000 

1,408,912 

8,130.719 

4,460,368 

2,450,000 

1,050,000 

2,500,000 

3,000,000 

2,004,000 

300,000 

1,125,000 

750,000 

1,200,000 

500,000 

1,910,000 

2,000,000 

840,000 

706,000 


3 

7 

7 

2^ 

7 

7 
10 
10 

8 

7 

1 

6 

7 

7 
3 

6 
6 

■■j- 

3 

7 

8  g. 
■■j- 
6 
7 
7 
7 
7 
6 
7 
7 
1>3 

6 
6 

7 
6 

7 

Vg. 

7 

i^' 

2l2 

7 
7 

5 

"7 
6 

«S- 

6 
6 
6 
6 

?«■ 

"38. 

3  8. 

7 

?«■ 

8 
8 
7 
4 
7 
4 
7 
8 
8 
8 
10 


J.  &  J. 
A.  &  O. 
J.  &  J. 
J.  &  D. 
Q.-J. 
F.  &  A. 
A.  &  o: 
J.  &  J. 
.M.  &  N. 


F.  &  A. 

Q.-J. 
J.  &  D. 
JI.  &  S. 
J.  &  D. 
J.  &  J. 
.\I.  &.  N. 

Q.-M. 
U.  &  N. 
Various 

I.  &"j. 

J.  &  J. 

A.  &  O. 

Q.-F. 

F.&A. 
M.  &  N. 
M.  &  N. 
.VI.  &  N. 
A.  &  O. 
-M.  &  S. 
J.  &  J. 
J.  &  J 
A.  &  O 
F.  &  A. 
A.  &  O 
Various 
M.  &  N. 
A.  &  O, 
A.  &  O. 
M.  &  N. 
J.  &  D. 
F.  &  A. 

Q.-F. 
J.  &  J, 
J.  &  J, 
A.  &  O 
J.   &  J 

;m.  &,n 


See  preceding  page. 

Pittsburg  Office. 

N.  Y.,  Winslow.L.  &Co. 

N.  Y.,  B'k  of  Commerce. 

New  York  and  Boston. 

Boston  Offlce. 

do 


Philadelphia  Oflfice. 

Reg.atoftlce,  cp.B'kN.A 

Philadelphia  Offlce. 

do  do 

Pliiliulelpliia  Office. 


Cincinnati. 

N  Y.,  Bank  of  America. 

Cincinnati. 


Boston. 

Philadelpliia  Office. 

do 

N.  Y.,  Jones  &  Schuyler. 

Company's  Office. 

N.Y.,St.  Nicholas  N.Bk. 

do  do 

do  do 

do  do 

do  do 

Drexel,  Morgan  &.  Co. 

N.  Y.,  Bank  of  Aisierica, 

do  do 


Hojirfi— Princi- 
pal, WhenDu* 
Stocks— iMeb 
Dividend. 


JiUy  1,  1888 

Oct.    1,  1877 
Var.toJuly,'97 

June  1,   1894 
Jan.,   1878 
Aug.,  1895 

Oct.    1,   188a 
July,  1899 
May,  1890 

1892 
Feb.,  1897 

Jan.  15,  1878 

Juue,  1898 

Sept.,  1910 

1898  &  1923 

Jan.,  1892 

May    1,   1902 

Dec,  9,  1877 

May,  1883 

1894 


Louisville. 

N.  Y.,  Drexel,  M.  &  Co. 

do  do 

Louisville. 

do 

N.  Y.,  Drexel,  M.  &  Co. 

New  York. 

London,  Baring  Bros. 

do  do 

Boston. 

Philadelphia. 

N.Y.,M.K.  Jesup.P.&Co, 

do  do 

New  York. 

N.York,  Union  Trust  Co, 

Manchester  and  Boston, 


A.  & 
F.  & 
A.  & 
J.  & 
J.  & 
J.  & 
A.  & 
A.  & 
M.  & 
J.   & 


&  8. 
&  S. 
&  A, 
&  A, 
&  N, 
&  J, 
&  O. 
&  N. 
&  J 
&  D 
&  N 
&  J. 
&  D, 
&  J 
&  A, 
&    S 


Best.,  Nat.  B'k  Com'rce. 
Best.,  N.  Bk.  Commerce 
do  do 

do  do 

Portland. 
Best.,  Nat.  B'k  Com'rce 

Portland,  Me. 
Bost.,  N.at.  B'k  Com'rce. 

Belfast  and  Boston. 
Boston,  Bost.  Nat.Bank, 


July   1,  1895 

Jan.,  1878 

Oct.,   1882 

Aug.,  190O 

1873 

1890 

1884 

July,  189S 

May,  1903 

April,  1901 

Sept.,  1901 

Jan.,  1881 

Jan.,  1897 

1907 

Feb.  11,    1878 

1886  &  1887 

1886 

Nov.,    1880-'85 

Oct,  15,  1893 

April,  1898 

Nov.  1,  1883 

Dec,  1901 

Aug.,  1902 

Oct.  2,  1877 

Nov..  1877 

1887 

1879 

Oct.,   1890 

J.au.,  1902 

Nov.  1,   1877 

Apriri,"l912 

1890  to  1891 

Oct.,   1900 

July,  1898 

July,  1901 

July,  1891 

April  1,   1883 

Oct.    1,  1895 

May  15,  1890 

July  1,  1859 


Bait.,  R.  Garret  &  Sons. 
Loudon. 

Bait.,  R.  Garret  &  Sons. 
do  do 

do  do 

do  do 

do  do 

Bait.,  Merch.  Nat.  Bank 
do  do 

do  do 

Company's  office, 
do  do 

do  do 

do  do 


N.  Y., 


Sept., 
Sept., 
Aug.  1, 
.\ug.  1, 
May  1, 
July  1, 
April, 
May  1, 
Jan., 
Dec.  1, 
May  1, 
Jan.  1, 
June  1, 
July  1, 
Aug.  1, 
Sept.  1, 


1866 

1866 
1891 
1891 
1896 
1890 

1908 
)89S 

1877 
1904 
1877 
1900 
1892 

1891 
1892 

,1903 


Lawrence.— 'LeSLsei  to  Pittsb.,  F.  W^yne  <fc  Chic, 
ftt  40  per  cent  on  gross  earnings.  Lease  transferred 
to  Pennsylv'a  Company.  Net  earnings,  1875,  *S4,n7. 
einking  fund  has  $14,000  bouds.    (V.  20.  p.  425.) 

Leavenworth  Atoh.&N.  IT.— Operated  by  Missouri 
Paclttc. 

Leavenworth,  Lawrence  <6  OoisfiJon.— Defaulted 
on  interest  July,  1373.  and  began  to  pay  half  of  cou- 
pons of  1873  in  Jan.,  1877.  (V.23,  p.  40;  V.  *4,p.  158.) 

Lehigh  dt  Lackawanna.— Operstted  by  Central  of 
New  Jersey  aa  a  coal  road. 

Lehigh  Fo^.— This  company's  earnings  are  chiefly 
from  anthracite  coal.  'Tlie  gtofs  income  from  all 
BoorceB,  in  1876-7,  was  tr.l'O.ilS;  net  $3,937,398, 
The  Co.'e  report  gives  no  details  of  the  construction 
account,  nor  of  the  cost  or  value  of  its  miscellaneous 
investments.  The  Aniboy  Br.  completed,  with  $9,- 
544,038  t pent  on  it  to  Dec.,  1876;  has  no  mort2;age 
debt.  A  comparative  statement  for  three  years  is  as 
foHows: 

1873-4.        1874-3.        1875-6. 
•Coal  (tone)  moved. . .  4,I50,WK)    3,277,527    3,951.513 

Gross  earnings $if,759,391  $^,016,495  $7,049,646 

Operating  expen'ses..   3,471,418    3,262,861    ^,843,750 


.$3,287,973  SJ,7S),ii.'i3  $3,20 ',s% 
.  a4.50).447  27.1  92,297  27,J28,92I) 
.  16.8.')9,000  22,139,000  24,188.000 

400.208 

(V,  2i,  p.  110;V.  2.5,  p.  2=3; 


Net  ca.rtings 

Capital  Ptock 

Funded  debt  ... 
Floating  debt 

•  Anthracite. 
T.  26,  p.  67.) 

Liitle  Miami. — This  company  leases  the  Columbus 
&  Xenia,  and  both  are  Ica.sed  to  Pittsbur!?,  Cincin- 
nati &  St.  Louis,  guaranteed  by  Penu.  Rli.,  lessees 
assumin'^  interest  payment  on  bonds  and  8  per  cent 
on  stock.  Net  earnings,  1876,  (L.  M.  &  O.  &  X ) 
$238,555.    (V.  20,  p.  427;  V.  34,  p.  420.) 

Little  Hocks  Fort  5'/nii;A.— Foreclosed  Dec.  10, 1874. 
Re-organized  and  stock  issued  for  old  bonds.    The 
new  mortgage  is  for  construction  to  Fort  Smith. 
V.  21,  p.  418;  V  J5,  p.  63.) 


Little  Schuylkiil.—'LeAfieA  and  operated  by  Phila- 
delpliia &  Reading.    Dividends,  7  per  cent. 

Logansport,  CrawfordsvUle  cf,  S.  TV.  of  Ind.—Dc- 
cree  of  sale  made.  The  total  liabilities.  Sojjteinber 
1875,  reported  at  $4,097,000,  of  which  *323,O0O  were 
receiver's  cerlincates.    (V.  23,  p.  63;  V.  23,  p.  428.) 

Long  Island. — Gro?s  earnings,  year  ending  Sept. 
'0, 1876,  $1,134,753;  net  earnings,  $883,808  (including 
leased  lines  from  May  1) ;  interest  and  rentals, 
$276,331.  Net  earnings  for  three  years  before,  were: 
1874-5,  $81.3,50!;  1873-4.  $317,831;  18T2  3,  $:i6.5."38. 
In  Jan.,  1876,  a  sale  of  stock  was  made  to  Mr.  Pop- 
penhnsen,  and  this  road  afterwird  leased  the  Flush- 
ing No.  Shore  &  Central,  and  the  So.  of  I,.  I  ,  and 
became  embarrassed  Oct.,  1877.  (V.  23,  p.  112;  V. 
25,  p.  334,  432,  510.) 

LouiiviUe,  Ctndnnnli  <fc  Lexington.  —  Sold  in 
foreclosure  Oct.  1,  '7r.  for  $731,003  to  2d  mort.  bond- 
holders, subject  to  above  liens.  New  co.  organized 
with  $>,100,000  stock.  (V.  24,  p.  liO,  469,  56J;  V.  25, 
p.  16,  .3.35,  356,43.3,  5;3.) 

Louisville,  .Vew  Albany  it  St.  Loult  Air-Line.— 
This  road  is  projected  from  Louisville  to  St.  Louis, 
and  has  28  iniK  s  built.  To  be  sold  ir.  foreclosure. 
(V.  20,  p.  16,  357,  4.5:);  V.  21,  p.  86;  V.  23,  p.  3^8.) 

LouisvtUe  <tyashville.~ln  1876-7  fUTplu-*  above 
int.  and  rentals  was  O^,^o,(ioi.  and  adiv.  of  1%  p.  c. 
was  paid  ont  of  this.  'Jros.^  earnings  of  mnin  stem, 
branches  and  leased  lines  in  1876-7.  J5.3I5,326;  net, 
$2,140,530.  Nashv.  &  DecaMir  la  leased,  and  liabili- 
ties for  the  S.  &  N.  Ala.  are  assumed.  (V.  23,  \>. 
279.  376,  473;  V.  21,  p.  Ill;  V.  25,  p.  41,  332, 
356.) 

Lowell  <6  Ldwrenee.— Leased  to  Boston  &  Lowell. 
(V.  25,  p.  357.) 

Lykens  Fo^y.— Leased  to  Summit  Branch  Kail- 
road  at  $62,500  per  annum.    (V.  25,  p.  113.) 

Macon  eft  Auynsl(t. -Lcixscd  and  operated  by  the 
Georgia  Railroad,  which  guarantees  all  the  lionds 
except  $100,000  of  tlrst  muitgagc.  Gross  earnings, 
1375-6,  $108,  .90;  net,  $1  (,»«.    cV.  31.  p.  1 5 7.) 


Madison  <S  Portage.— Opamtei  by  Chic.  Mil.  & 
St.  Paul.    Gross  earnings,  1876,  $31,896. 

Ma/toning  Coal.—lhia  coal  road  runs  from  An- 
dover.  O  ,  to  Youngstown,  O.,  and  is  leased  to  the 
Lake  Shore  &  M.  sC  for  25  years  froai  May,  1873,  at 
40  per  cent  of  gross  earnings. 

Manchester  A  Lawrence.— Formerly  operated  witli 
the  Concord  RR.  as  one  line.  Net  earnings  1876-7, 
$100,435,  against  $100,6!;6  in  1875-6.    (V.  25,  p.  30.) 

Maine  Centrxl.— The  Maine  Central  leases  several 
roads.  'The  report  of  the  year's  operations, 
ending  December  31.  1876,  had  the  following: 
The  total  earnings  for  the  year  1876  have  been 
$1,731,9:J3;  operating  expenses,  $1,043,081;  net 
earnings,  $6^9,851- sufficient  to  pay  all  operating 
expenses,  interest,  coupons  and  rents,  and  leave  a 
small  ba'ance.  There  are  also  carried  to  t  ho  credit 
of  profit  and  loss  account  $116,600,  for  discount  of 
scrip  and  stork  exchanged,  le?8  the  oiscount  on  M. 
C.  consols  sold.  There  has  been  a  decrease  of  $tl2,'  35 
in  the  outstanding  liabilities  of  the  company  during 
the  last  fiscal  year.  {V.S2,p.35U;  V.2l,p.344; 
V.  25,  p.  187.) 

Mansfield  <fc  ^.Tmii^'^am.— Leased  to  Boston, 
Clinton  &  Fit  hhuig,  at  25  per  cent  o(  gross  earn- 
ings. Consohdation  made  June,  1875.  (V.  20,  p.- 
616.) 

Marietta  <fe  CincinnMi.— Gross  eaminics  for  the 
year  1876  were  $l,H37,05-2;  expenses,  $1  291,870;  net 
earnings,  $34.5,1S1,  against  $.371,424  net  earnings  iu 
1875.  The  Baltimore  &  Ohio  Railroad  made  large- 
advances  for  construction,  &c.,  and  when  the  B. 
&  O.  ceased  to  supply  money,  a  re-eiver  was  ap- 
pointed in  suit  to  foreclose  the  4th  mortgage.  (V. 
24,  p,  2  i4 ;  V.  25,  p.  308,  335,  5C9.) 

Marquette.  Houghton  <Sb  Ontonagon.— This  is  & 
consolidation  of  Marquette  &  Ontonagon  an* 
Houghton  &  Ontonagou,  and  operates  8^>i  miles. 
Lanils  amount  to  425,0ilJ  acres,  chiefly  timber  and 
mineral.  Stock,  $2,306,600.  Net  eiirniu^s,  1876, 
g347,f  87. 


Jakuaut  26.  1878.] 
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Salxorlbera  will  oonnr  a  crest  ntvor  hj  (iTlnz  Immediate  notice  or  aur  error  dlscoTered  in  tbeae  Tables. 


DESCRIPTION. 


Vor  explHiiHtioi:  of  onlnmii  hcadlugs,  Ae.,  Beenotoa 
ut  tbo  livuU  of  fIrHt  puge  uf  iablos. 


itempltia  d  Charlegton—atwk 

l8t  luort^iiKO,  convm-tlble 

2«l  inoi-rK'ajro 

Ooii8oli<liili>(l  mortf^tt^o 

Tmwi.  loan  »iil>stlt»t<!  mortgage ou  Tenn.  dlv. 
Michiyan  ( 'ciid-K/— stock 

l»t  uniit,i.'aKO,  coiiviMlihlo.  slukiug  fund 

1  at  iiioit .cai!i\  coiivcit il)lc 

t;oiMoliilatv(l  niortxMKe  (for  $10,000,000) 

MicliiKaii  Air  I.iiui  iuortf;a)?o 

Mlilil),'aii  Air  hiiic  Ist  mort.,  asmimed  by  M. C 

K<)ui]>ineiit  boiiils .• 

Kuliiiiiiizoo  A  South  Haven,  l»t  mort.,  guar 

do  do  lid  mort,,  guar 

Grand  Klver  Valley,  lat  raort.,  guar.  3 

do  do  2d  mort.,  guar 

do  do  stock,  guar 

Detroit  &  Bay  City  Ist  mortgage,  endorsed 

do  do       mortgage  (uot  guar  M.C.) 

Javkson.  Lansing  <Se  Saginaw  1st  mort 1  g».s 

do  "     2d  mort.,  conv.  I  o-sJa 

do        1st  mort.  (N.  of  Win.),  conv.  f  3  5^ 
do    Cons.  m.  on  whole  line  (300ui.)  J  3  3  £ 

Mifhinan  Lnl;e  Shore— 1st  mort-gage 

MilwauK-ee  rfr  Xorthem — Ist  mortgage 

Miiwaiikie.  l.ahe  Shore  it  ircstecrt— Ist  m.,gold. . 

Mine.  Hill  if  Srh  ii;ilkill  7/aw»— stock 

MissiMtiii/ti  ,c  Tennessee — Ist  mortgage 

Consolidated  l)(>nds 

Teiincs.^i-..  St at<^  loan 

New  mortgage  for  $2,100,000 

Missou  r(,  Kansas  db  2V.ra<— stock 

Ist  m.,  gold,  sink.  fund,  on  roiul  and  land  (U.P.S.Br) 

Ist  mortgage,  gold  (Tcbo.  &  Neosho) 

Consolidated  mortgage,  gold,  on  road  and  land. . . 

2dniorlL'age,  iinonio  (for  $10,000,000) 

Hannibal  A:  Cenlral  Missouri,  1st  mortgage 

Missouri  I'aeilir  —.stock 

1st  nmrlL'aire.  !H>ld 

2d  inortvai-'i;  (sinking  fund  $50,000  i)er  annum).. 

Keal  estate    (depot)  bonds 

Debt  to  St.  Louis  Coimty  (no  bonds) ^. 

8d  mortgage 

Carondclct  Branch,  1st  mortgage 

Missouri  h:,  fori  ScotI  tl  Oulf—Ut  m.  l.gi'.s.  t 

2d  mortgage,  coupon,  may  bo  registered 

Mobile  it  (iiriird—M  mort.,  end.  by  Cent.  Ga.  EK.. 

Mortgage  bonds  issued  to  Central  K.  R.  Ga. 

JfoW/e  .e  ifon^ff.— .Stock,   (Authorized  .$3,022,517.). 
Mobile  <t  Ohio— Stock 

Convertible  8  per  cent  bonds 

Ist  niortgiige,  sterling 

Interest  bonds 

I nt<(re8t  bonds,  sterling 

Tennessee  subs.,  1st  mortgage,  sterling 

Special  mortgage  (Mississippi,  Gainesville  &  Tex.) 

2d  mortgage 

ConHolidated  mortgage,  gold  (for  $15,000,000)... 
Montctair  rf  a.  Lahe.—iM  mort,  new  (.$700,000) 

2d  mort.  (issued  for  old  tlrsts) 

Moni^omery  <t  Eufaul<t—\  mort.,  end.  by  Alabama. 

1st  mortgage,  not  endorsed 

Mont-icelln  d-  I'ort  Jerris — Ist  mortgage 

Morris  tt  £»»«— stock 

1st  mortgage,  sinking  fund 

2d  mortgage 

Con  vert  iblc  bonds 

Construction  bonds 

Gen.  m.  &  Ist  on  Boonton  Br.  &o.  (guar.  D.L.&W.) 

Consol.  mort.  (for  $25,(XK),000)  guar.  D.  L.  &  W.. 

Bpeiial  real  estate  mortgage 

IfMhi'Ule,  Chaltanooi/a  d-  SI.  ioui*— stock 

Bonds  to  U.  S.  government,  2d  mort 

Bonds  endorsi'd  bv  Tciin 

New  iKt  mort.  ($20,000  permile) 

Ist  mortgagee  on  branches 


MtlCD 

of 
Road. 


201 


2i)l 
94 
800 
28-1 
284 
281 
103 
10 

'so 

39 

84 
84 

118 
118 
116 
11(1 

236 
57 
126 
127 
140 
100 


Date 

of 
Bonds 


786 
182 
100 
786 
786 
70 
299 
283 
283 


299 
151s 
101 
101 

85 

i"86 
516 


21 


40 


80 

80 

23 

137 

84 
84 


34 
137 


345 


75 


1873 


1872 
1869 

1874 
1870 
1870 
1866 
1800 

1872 
1872 
1865 
1868 
1870 
1871 
1869 
1870 
1875 

18.56 
1866 

1877 

ise's 

1870 
1871-3 
1876 
1870 

1868 
1871 
1872 

1876 
1873 
1869 
1870 
1869 
1877 


1873 
1853 


Size,  or 

Par 
Value. 


1871 
1871 

1874 
1875 

I'seV 

1870 
l'?70 

1804 
1866 
vari'us 
1871 
1871 
1875 


1871 


1873 

1877 


$29 


1,000 

l',0()0 
1,000 

1 ,000 

1,000 
1 ,000 

1 .000 

1,000 

1 ,000 

1,000 
1,000 

100 


1,000 

1,000 

1,000 
1,000 

,'>'o".tc. 

1,000 

50 


100 
1,000 
1,000 

1.000 

500  &r.. 

1,000 

100 

1,000 

1,000 

500  ic. 

1,000 

1,000 

1,000 

50O&C 

1,000 

190 

100 

1,000 

£225 

100  &c. 

£100&c 

1,000 

100 'ic 
1,000 

100  &c 

100  &e. 

1,000 

1,000 

1,000 

50 

250 

500  <fec. 
1,000 
1,000 
l,0O0 
1,000 

"25 


1,000 


Amount 
Outntandlng 


$.5,312,725 
1,293,000 
1,000,000 
1,158,000 

750,000 

18.738,204 

2,179,000 

556,000 
8,000,000 
1,900,(K)0 

200,000 

600,000 

040,000 

70,000 

1,000,000 

500,000 

491,200 

424,000 
1,906,000 
1,277,000 

142,000 

687,000 
2,001, 000  i 

880,000 
2,134.000 

750,000 
3,969,(!<X> 

600,000 
1,254,500 

316,774 
(?) 
21.405.000 
2,649,000 

3 19,000 

14,752,000 

5,157,000 

708,000 

800.000 
7,000,000 
2,650,000 

800,000 

700,000 
4,000.000 

500,000 
5,000,000 
1,947,000 

300,000 
1,000,000 
2,794,800 
5,320,600 

977,530 
5,643,000 
1,517,300 

709,920 

1,608,000 

53,000 

1,451,207 

m 

700,000 

1,800,000 

1,040,000 

330,000 

500,000 

15,000,000 

5,000,000 

3,000,000 

284,000 

573.000 

4,991.000 

4.321,000 

1,025,000 

6,575, 2i)o 

1,000.000 

I.IOO.OOO 

4,700.000 

300,000 


INTEREST  OR  DITIDENDS. 


Rate  per    wnen  iwuere  Fayal 
Cenf.      Payable  Whom. 


7 

7 

•  7 

7 

4s. 
8 
8 
7 
8 
8 
8 
8 
8 
8 
8 

2'a 
8 
8 
8 
8 
8 
8 
8 
8 
7 
3ifl 

8 
6 


I'- 

7g. 

!'■ 

8 
7 
7- 

eg. 

10 
10 

8 
4 

2  "a". 

'  8' 

I'- 


When   Where  Payable,  and  by 


M.  &  N. 
J.  &  J 
J.  &  J. 

J.  '&"j 
A.  &  O 
A.  &  O 
M.  &  N 
J.  &  J 
M.  &  N 
A.  &  O, 
M.  &  N. 
M.  &  N. 
J.  &  J. 
M.  <Se  S. 
J.  &  J. 
M.  &  N. 
M.  &  N. 
J.  &  J- 
M.  &  S. 
M.  AN. 
M.  <b  S. 
J.  &  J. 
J.  &  D 
J.  &  D. 
J.  &  J. 
A.  &  O. 
J.  &  J. 


J.  &  J. 
i  D. 

Various 
A.  &  O 

M.  &  N. 


N.Y. 


,R.T.  Wilson* Co, 
do  do 

do  do 


New  York  and  Boston 

Boston  OlUce. 

do 

N.  Y.,  Fana.  L. 
do 


do 
do 
do 
do 
do 
do 
do 
do 


&  T.  Co, 

do 

do 

do 

do 

do 

do    " 

do 

do 

do 


7^'- 

7 

8  !s. 

8 

7  g. 

313 

7 

7 

7 

7 

7 

7 

7 

113 

4 

0 

7 

0 


V.  & 

J.  & 

M.  & 
mont' 
M.  & 
A".  & 
J.  & 
A.  & 
J.   & 


Now  York  and  Boston 

N.  Y.,  Farm.  L.  <fe  T.  Co. 

do  do 

do  do 

do  do 

N.  Y.,  Winslow,  L.  &  Co. 

N.Y.,Morch.  Exc.  N.Bk. 

N.  Y.,  S.  .S.  .Sands  &  Co. 

Philadelphia,  P.&  E.Co. 

Memphis,  OtUce. 

do 


paL  when  doe. 
Btoeht-Lan 


Dividend. 


May  1,1880 
Jan.  1, 1885 
Jan.  1, 1913 


N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

do  do 

do  do 


Jan.,  1873 
Oct.  1, 1882 
Oct.  1,1882 
May  1,1902 
Jan.  1.1890 

1890 
April  1, 1883 
Nov.  1, 1890 
Nov.  1,  1890 
July  1,  1888 
July  1,1879 
Jan.,  1878 
May  1, 1902-3 

1902 

July  1,  188.5 

March  1,  1878 

May  1,  1890 

Sept.  1,  1891 

1889 

Dec, 1901 

Jimo  1, 1895 

Jan..  1878 

April  1.  1876 

Sept.l,'8Ito'93 


Jan.,  1899 
June.  1903 
1904-1906 
April  19.1911 
May,  1890 


Q— M. 
=1.  it  N, 
M.  &  N. 
M.  &  N. 
J.  &  J 
M.  &  N. 

MiWch 
J.  is,  J. 
F.  &  A. 
M.&  8, 
M.  &  8 
J.  &  D. 

Q-J. 
J.  &  J. 
M.  &  N, 
F.  &  A. 
J.  &  J, 
F.  &  A. 
A.  &  O. 
J.  &  D. 

A.'&O. 

J.  '&"j. 
J.  &  J. 
J.   &  J. 


N.  Y.,  Company's  OHice. 

do  do 

do  do 

St.  Lotus. 

N.  Y.,  Couiiiany's  Office 

New  York. 

Boston,  Co. '8  office. 

d«  do 

N.  Y.,  Nat.  City  Bank. 


Aug.,  1883 

July,  1891 

May  1,  1892 

Feb.,  1885 


N.  Y.,  Drexel,  M.  &  Co, 


New  York. 

New  York  and  London 

Mobile. 

London. 

New  Y'ork  and  London 

Mobile. 

do 

Now  York  or  London, 

New  York,  Co.'s  Office, 

do      do 
N.  Y.,  G.  Opdyke  &  Co, 

do  do 
N.  Y.,  Union  Trust  Co. 
N.  Y.,  Del.,  Lack  &  W. 
do  do 
do  do 
do  do 
do  do 
do  do 
do      do 


New  York  &  Nashville. 
N.  Y.,  V.  K.  Stevenson. 


N.  Y.,  V.  K.  Stevenson. 
New  York. 


Oct.  1,  1893 

Jan.  1, 1899 

AprU  15, 1890 

Jan.,  1889 


Fob.  7,  1878 


Dec.  1, 1883 
Nov.  1, 1883 
1870  and  '83 

1883 

1901 


1877-1882 
Jan.  1, 1904 


March  1, 1886 
June  1, 1900 

1890 
Jan.  2, 1878 

1914 

1891 

1900 

1889 

Oct.,  19«1 

June  1, 1915 

April  2,' 1877 
1881  and  '91 


July  1. 1913 
Jan.  1,  1917 


Maryland  <ft  />«;a!iiare.— This  line  was  leased  by 
the  New  Jersey  Southern,  to  form  part  of  the 
through  route.  Lately,  decree  of  foreclosure  was 
made.      (V.  ii,  p.  567,  61S;  V.  85,  p.  374,  592.) 

Uemphii  eft  Charletlon—'VKs  road  was  leased  to 
the  Southern  Railway  Security  Co.,  but  In  1874  the 
ease  was  cancelled  and  Mr.  R.  T.  Wilson,  President 
of  the  East  Tenn.  Va.  &  Georgia  road,  was  elected 
Ibidem.  Neteamiiigs,  1-75-6.  $.3il.J30.  In,iune, 
1877,  a  lease  was  mide  to  the  East  Tennessee  Vir- 
ginia &  lieorgla  Railroad  Company.  (V.  23,  p.  301; 
V.  «4,  p.  519,  585;  V.  25,  I>.  855.) 

jnchigan  C(nlral.—T\\e  annual  report  to  May  31, 
1877,  showed  gross  earnings  or.  main  line  and 
branches  of  $«, 498,128,  and  net  earnings,  $1,':91,6S4. 
1^  floaiin-  debt,  .May  31,  187(i.  $V28,510;   May  31, 

1877,  $407,213.  The  Jackson  Lansing  &  Saginaw 
debt  18  assumed  by  Michigim  Central,  which  also 
pay*.  ♦""•"*'  per  year  on  the  stock,  one-third  of 
which  it  owns;  the  proceeds  of  Jackson  Lansing 
A  Saginaw  laods  go  to  payment  of  bonds.  Interest 
»™»  passed  on  the  bctroit  &  Bay  City  bonds, 
not  guaranteed,  Nov.,  1875.  Detroit  &  Bay  City 
earnings  given  in  V.  24,  p.  488.  (V.  2.3,  p.  IB.  133, 
«W,  451,  499;  V.  24,  p.  1«,  488;  V.  85,  p.  U,  332.) 

Ulchigan  Lata  5))ora.— Befanlted  1872.  and  In 
"jelver's  bands.    (V.  18,  p.  248,  504;  V.   81,   p. 

Mi'waukee  A  A'orfA^ra.— Two  conoons  were  paid 
In  stock,  Imt  cash  payment  was  resumed  in  .mly, 

1878.  It  is  leased  to  Wisconsin  Central.  (V.  22, 
p.  233.) 

MUwaultff.  iMke  Shore  A  WaXmi.— Sold  in  fore- 
closure for  t8,.V)!i.7S8,  Dec.  10,  1875,  an  1  purchased 
Dy  hondhnliUTK.  who  made  this  new  first  mortgage 
irKrV.aCpfm)"^  1878,557.479.    (V.  ^1. 


Mine  IIUl  ifc  Schuylkill  Harem.— Leased  to  Phila- 
delphia &  Reading,  May  1864,  for  999  years;  8  per 
cent  dividends  on  stock. 

Mississippi  ds  Tennessee. — Gross  earnings  1876-7, 
$433,440;  net,  $212,7(i8.  All  the  debt  is  to  be  con- 
solidated in  the  mortgigo  of  1317.  (V.  83,  p.  621; 
V.  85,  p  1&),  017;  V.  -'8,  p.  39.) 

Missouri,  Kansas  tfe  Texas.-Tho  latest  report  was 
given  in  the  Chronici.k.  V  34.  p.  442.  Gross  earn- 
ings 1878.  8f,217,8T8;  net,  $1,371, «88.  against  51.3(0,- 
103  in  1875.  Net  income  1876.  $1,215,999.  Annual 
interest  charge  now  (tinder  adjustment  with  boi,d- 
holders)  is  $776,198.  Land  grant  la  about  4.565,142 
acres.  Angust,  1877,  new  default  w»8  made.  ;V. 
28,  p.  40, 188,  647;  V.  21,  p.  44i ;  V.  SI),  p.  154,  ;87.) 

Missouri  Paciflc.-'Sut  earnings  from  Vch.  8.  1876, 
to  April  1,  1877,  $8W,970.  This  is  the  condition  of 
the  company  as  reorganized  after  the  sale  of  the 
road  under  3d  mortgage,  Sept.  6, 1878,  for  $3,(XX).(XI0. 
Stockholders  of  old  company .  broU'.:ht  suit  to 
annul  the  sale.  Default  was  made  on  Carondclet 
Branch  bonds,  October  1,  1877,  and  compromise 
bonds  at  50  per  cent  were  offered  Jan.,  1878.  (V. 
•J3.  i>.  16.  8«.  208,  S.58,  879,  S(M,  330,  3.V»,  428,  451, 
523,  576;  V.  24,  p.  18,  64,  US,  136,  421;  V.  85,  p. 
235;  V.  26,  p.  41.) 

Missouri  River,  Fort  ScoU  <t  0«/r.— The  stock  Is 
$6,950,000.  Interest  pa:!aed  Oct .  1873,  and  subse- 
quently. Net  carnini;s,  1876.  $373,114.  (V.  21,  p. 
15;  V.  23,  p.  470,  495;  V.  21,  p.  493,  B65;  V.  25, 
p.  308.) 

Mobile  *  Cirar/f.— The  Central  Railroad  of 
Georgia  endorses  the^e  bonds,  and  h  Ida  the  4  per 
cent  mortgai^e  bonds  for  advances  made.  (V.  23, 
p.  549;  V.  24,  p.  M2.) 

Mobile  <t  Montgomery.— Soli  In  foreclosure,  No- 
vember, 1874,  and  stock  tssncd  to  old  bondholders. 
Old  mertgagc  debt  yet  ont.  8275,000.  Annual 
report,  V.  24,  p.  180.  (Y.  82,  p.  280;  V.  84.  p. 
495.) 


Mobile  <£  Ohio. — Foreclosure  pending.  Plan  of 
adjustment  (see  V.  83.  p.  451).  Gross  earnings  year 
ending  Aug.  1,  1S77,  $3,083,278;  net.  $!89,4«g.  (V. 
23,  p.  112,  18H,  431,  519;  V.  34,  p.  136,  151.  198.  MT, 
2)9,  565;  V.  25,  p.  17.  424.  511,  524,  530,  5  8.  618.) 

Montdalr  ct  Oreeiwond  Xajb;.— Re-organizatioa  of 
old  Montclair  road  sold  in  foreclosure.  Receiver 
appointed,  October,  1877.  (V.  85,  p.  808,  S85,  4W, 
819;  V.  86,  p.  87.) 

Monlijotnery  rfS  Eiffavla.—To  be  sold  in  foreclosiue 
Nov.  12,  lo7i.  (V.  83,  p.  183;  V.  84,  p.  590;  \.  23,  p. 
17.) 

Monlicello  db  Port  Jerrls.-DcfanUed  in  1873.  Sold 
Jttly  7,  1875.    (V.  20,  p.  35S,  3*1;  V.  81,  p.  39,  SS*. ) 

Mortis  <t  ,E5w«r.— T^eased  In  perpetuity  to  the 
Delaware,  Lackawanna  *  Western.  The  lesaeca 
assum  ■  all  liabilities  and  pay  7  per  cent  on  stock. 
Report  for  1876,  V.  21,  p.  320.    (  V.  22.  p.  399.) 

Xash.,  Chatt.  <t  St.  Z.— Gross  earnings  of  1874-7, 
$1.«.38.a76;  expenses,  $928,231;  net  earnings,  $7'0«,- 
018.  The  following  payineuts  wire  made  in  addi- 
tion to  the  operating  expenses  : 

Interest  on  bouded  debt  for  thovear SIS9,120 

Interest  on  floating  debt  and  exchange 16,^27 

Taxes  in  Tennessee Sl.W 

Taxes  In  Alabama 1,»I3 

Two  dividends  of  IX  per  cent,  each 19.>,0S3 

Difference  in  co^t  of  steel  over  Iron  r-ils, 

25  per  cent  on  $123  871 S0,9«7 

Cost  of  extra  ties  used  In  laying  33  mllea 

steel  rail,  600  to  mile  extra  ...   B,7«l 

Cost  cf  new  bridges  built  lo  cxceas  of  ordi- 
nary repars .  ..     lliTM 

Total »7S»,0ia 

Cumberland  &  O.  road  is  leased,  with  a  gnar- 
antee  of  bonds.  The  debt  to  V.  S.  and  bonds  en- 
dor  '•^  bvTenn.  are  secnred  by  deposit  of  Ist  mort, 
bonds.  CV,  »,  p.  86,  18 1 ;  V.  M,  p,  Wl;  V.  29,  B. 
sa.,  478,  489  > 
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Snbacrlbers  will  confer  a  great  favor  by  sivins  Immediate  notice  of  any  error  dlacovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  &c.,  see  notes 
at  the  head  of  first  page  of  tables. 


Miles 

of 
Road. 


Date 

of 
Bonds. 


Nashville  <t  Decatur — Stock,  guar'd  6  p.  c.  by  L.  &  N. 

1st  mort.  guar.  s.  f 

2d  mortgage 

Nashua  (£  Lowell — Stock 

Bonds  for  freight  depot  (gold) 

Naugatuck — Stock 

Nebrasica— Connor,  mort.,  guar 

Ncsquehoning  Valley— SUxik 

Newark,  Somerset  it  Strailsti.,  O.— 1st  mortgage 

Newcastle  it  Leaner  Valley— Stod 

Netc  Haven  it  Derbi/—l8t  &  2d  mortgages 

Neic  Haven  it  Northamp.  (canal  KR.)— Stock 

Mortgage  bond.s,  coupon 

Bonds  couvertible,  tax  free,  coupon 

Holyoko  &  Westtleld  ER,  leased,  Ist  raoi't 

N.  J.  Midland— l»t  mart.,  g'ld,  guar,  by  N.Y.&  O 

2d  mortgage,  currency 

New  Jersey  it  New  York—lst  mort.  (for  $1,500,000) 

N.  J".  Southern — 1st  mortgage 

1st  mortgage  (Toms'  River  br.) 

2d  mortgage  bonds 

Consolidated  mortgage,  for  $7,000,000 

New  Jersey  IVest  Line— lat  mortgage,  gold 

Neto  London  Novthem-Htoc^i 

Ist  mortgage  bonds 

2d  mortgage 

N.  O.  <£  Jfofti^e.— 1st  mortgage  

New  Orleans,  St.  L.  it  Chic.—i.st  M.  (N.  O.  J.&  G.  N.) 

2d  mortgage,  (N.  O.  J.  &  G.  N.) 

Ist  mortgage,  (Mississippi  Central) 

2d  mortgage,  do  

N.  Y.,  Boston  it  Montreal— lat  mortgage,  gold 

N.  r.  d-  Canada— iBt  M.,  sterling,  guar.  D.cfe  H.  Can. 

New.  York  Central  it  Hudson  iSi'ier— Stock 

Premium  bonds (N.  Y.  Central) 

Bonds,  B.  &  N.  F.  stockholders  do  

Bonds  railroad  stock  do  

Bouds  real  estate  do  

Renewal  bouds 

2d  mortgage,  sinking  fimd  (Hudson  River) 

New  mortaaeeJ  $30,000,000  (  coupon  or  rcgis- 
newmorigagej    £2.000,000  J  tcred. 

N.  Y.  City  Elevaled.—Stock 

1st  mortgage 

New  York  it  Harlem — Common  stock 

Preferred  stock 

Consol.  mort.,  coup,  or  rcg.  (for  $12,66o,bd6) 

Sinking  fluid 

N.  Y.  Housatonic  it  Northern — 1st  mortgage 

JV.  Y.  it  Xew  England  iBosL,  Eartf.  it  £rte)— Stock. 

1st  mortgages,  old 

1st  mortgage,  new 

New  York,  New  Haven,  rf-  Hartford — Stock 

Harlem  &  Portchester,  1st  mortgage  guaranteed. 

N.  Y.  it  Oswego  Midland — 1st  mortgage,  gold 

2d  mortgage,  convertible 

2d  mortgage,  non-convertible 

3d  mortga go,  equipment 

Consolidated  mortgage 

N.  Y.,  Frott.  (t  Boston— (Stouington)— Stock 

1st  mortgage 

Extension 

General  mortgage  ($1,000,000  authorized) 

North  Carolina — Stock,  common 

Preferred  stock 

Mortgage  bonds 

Northeastern  (S.  0.)— Stock,  common 

Pref .  stock  (8  per  cent)  exchangeable  for  2d  mort. 

1st  mortgage,  new 

2d  mort  ga  iro,  ne w 

North  I'CH (i.'.y/raiiia— Stock 

1st  mortgage 

2d  mortgage 

General  mortgage  bonds 

Northern  Central — Stock 

1st  mortgage.  State  (Maryland)  loan 

2d  mortgage,  sinking  fund,  coupon 

3d  mortgage,  sinking  fund,  coupon 


Size,  or 

Par 
Value. 


122 

122 

122 

54 

"57 

133 

161a 

44 

15 

13 

100 

92 

"l6 
80 
80 
37 

78 
7I2 

327 
15 
100 
100 
100 
140 
206 
206 
237 
237 
350 
112 
1,000 


840 
840 


132 
132 

"do 

139 
86 
139 
141 
I214 
334 
225 
225 


62 
62 

'  62 

223 

223 

223 

102 

102 

102 

102 

58 

56 

56 

317 
138 
138 
138 


1870 
1867 

1873 

1877 

1869 

68&70 

l'869 

1870 
1870 
1871 
1873 
1869 

1871 
1873 
1870 

1865 
1872 
1871 
1856 
1860 


Amount 
Outstanding 


1869 

1874 

1853 
1854 
1853 

1854 

1873 
1873 


1872 
1861 
1872 

1864 
1876 

1873 
1869 
1870 
1871 


1863 

58-'60 

1869 


'67-'68 


1869 
1869 


1855 
1865 


1,000 
500 
100 

'ido 

1,000 

50 

500  &c. 

50 

500  &c. 

100 

1.000 

1,000 

1,000 

100  &c. 

100  &c. 

1,000 

1,000 

100  <kc. 
1,000 

"ido 

100  &c. 

500  &c. 
1.000 
1,000 
1,000 


1,000 

£100<kc 

100 

500  &c, 

500  &c. 

1.000 

1,000 

1,000 

1,600 

1,000 


50 

50 

1,000 

500  &c. 

500  &e 


1,000 
100 

100  '&c. 


INTEREST  OR  DIVIDENDS. 


Rate  per 

Cent. 


100 

1,000 

1,000 

1,000 

100 

100 

500 

50 

50 

500 

500 

50 

500  &c 

500  &c 

"50 

600  &c 
500  &c 


$1,512,000 

1,837,000 

206,000 

800,000 

200,000 

2,000,000 

1,836,000 

1,300,000 

800,000 

605,000 

525,000 

2,460,000 

1,294,000 

885,000 

200,000 

3,000,000 

1,500,000 

916,000 

2,120,000 

120,000 

1,000,000 

5,300,000 

1,800,000 

1,500,000 

300,000 

387,500 

4,000,000 

2,941,000 

1,500,000 

997,000 

1,997,000 

6,250,000 

4,000,000 

89,428,300 

6,632,900 

74,500 

592,000 

102,000 

2,391,000 

1,791,000 

18,46.-1,000 

9,733,333 

1,500,000 

1,730,000 

7,500,000 

1,550,000 

10,300,000 

107,704 

1,500,000 

3,685,000 

928,000 

376,000 

15,500,000 

2,000,000 

8,000,000 

2,500.000 

1.500,000 

3,800,000 

1,200,000 

3,000,000 

76,000 

250,000 

837,000 

3,000,000 

1,000,000 

210,000 

899,330 

88,000 

820,000 

234,000 

3,978,1.50 

1.930,300 

1,500,000 

2,035,000 

5,842,000 

1,500,000 

1,490,000 

1,126,000 


3 

7 

%'■ 

%'■ 

7 

5 

7g. 

213 

7 

3 

7 

6 

7 

Zs- 

6 

7 
7 

7  g. 
II4 
6 
7 
or  7  g. 


7g. 

%'■ 

6 

6 

6 

6 

6 

7 

7 

6g. 


4 
4 

7 
7 
7g. 

'7' 

7 
5 
0&7 
7g. 
7 
7 
7 
7 

21q 
6 
6 
7 
3 
3 


4 
8 
8 
38 
6 
7 
^7 
3 
6 
6 
6 


When 
Payable 


J.  &  D. 
J.  &  J. 
A.  &  O. 

M.  &  N. 
F.  &  A. 
J.  &  J. 
A.  &  O. 
M.  &  8. 
M.  &  N. 
Q.-J. 
Various 

J.  &  J. 
A.  &  O. 
A.  &  O. 
F.  &  A. 
F.  &  A. 
M.  &  8. 
M.  &  N. 
A.  &  O. 
M.  &  S. 
A.  &.  O. 
M.  &  N. 

q.-j. 

A.  &  O. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
M.  &  N. 
F.  &  A. 
F.  &  A. 
M.  &  N. 
Q.-J. 
M.  &  N. 
M.  &  N, 
M.  &  N, 
M.  &  N 
J.  &.  D 
J.  &  D 
J.  &  J 
.J.  &  J 


Where  Payable,  and  by 
Whom. 


JJom/.*- Princl. 

pal.  When  Due 

Stocks— liA&i 

Dividend. 


N.  Y.,  Drexel,  M.  &  Co. 

Nashville,  Co.'s  Ottice. 

Boston  &  Nashua. 

Bo8t<m. 

Bridgeport,  Conn. 

Boston. 

Philadelphia,  Co.'s  office 

N.  Y.,  Union  Trust  Co. 

Newcastle,  Penn. 
N.  Haven,  E.S.  Scranton 
New  Haven, 
do 
do 
do 
N.  Y.,  Co.'s  omce. 
do  do 

New  York  and  London. 
N.  Y.,  Co.'s  Oflice. 
do  do 

do  do 

do  do 


New  London,  Office 
N.  Y.,  B'k  of  N.  America 

do  do 

New  York,  Co.'s  Office. 

New  York,  Co.'s  Office. 

do  do 

N.  Y.,  J.  L.  King. 

do  do 

In  default. 

London,  Baring  Bros. 

N.Y.,  Gr.  Central  Depot. 

do  do 

do  do 

do  do 

do  do 

N.Y„  Grand  Cen.  Depot 

do  do 

do  do 

London. 


J.  &  J. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
A.  &  O. 

M.'&'S. 
J.  .fe  J. 
J.   &  J. 

J.  '&  '  J 

.M.  &  N. 
M.  &  N. 


Q.-J. 
F.  &  A 
M.  &  N 
.T.  &  J. 

M.  &  S, 
M.  &  8. 
M.  &  N 


Juno,  1877 

July  1,  1900 

Oct.,  1887 

Nov.   1,  1877 

Aug.  1,  1893 

Jan.   1,  1878 

Oct.  1,  1896 

Sept.  1,  1877 

Nov.  1,  1889 

Oct.,   1877 

1898  to  1900 

Oct.,  1874 

Jan..  1899 

April  '80  &  '82 

April  1,  1891 

1895 

1881 

March  1. 1893 

Nov.  1,  1889 


1881 

April  1,   1903 

May  1,    1900 

Jan.    1,   1878^ 

Sept.,    1885 

July,     1892 

Jan.    1,  1915 

July  1, 1886 

Oct.  1,1890 

Nov. '74, '79 '84 

1880 

May  1, 1889 

May  1, 1904 

Jan.  15.1878 

M.iy  1, 1883 

May  1, 1883 

I    May  1,188a 

May  1,1883 

Dec.  15,  1887 

June,  1885 
Jan.    1,  1903 
Jan.    1.  1903 


N.Y. 


Gr.  Central  Depot, 
do  do 

do  do 

do  do 


Boston. 

do 

N.Y.,  Grand  Cen.  Depot. 


N.  Y..  G.  Opdyke  &  Co. 
do  do 

do  do 


N.  Y'.,  M.  Morgan's  Sons. 
do  do 

do  do 

do  do 

Company  Shops,  N.  C. 
do  do 

do  do 


M.  &  N. 

M.  &  S.  Charleston 

M.  di  8.  do 

F.  &  A.     Philadelphia  Oftiee, 

J.  &  J.  do  do 

M.  &  N.  do  do 

.1.   &  J.  do  do 

M.  &  N.    Baltimore  &  Philadel. 

Q. — J.  Aimapolis. 

J.  &  J.iBaltimore,  Ist  Nat.  Bk 
A.  &  0.1  do 


Jan.   2.  1878 
July  2,  1877 

Slay.  1900 
Jan.    1.  1881 

Oct..  1902 


1884 

Jan..   1905 

Jan.    2,   1878 

1903 

July  1,  1894 

May  1,  1895 

Sfay,  1896 


Oct.  10,  1877 
Aug.  1,  1878- 
1878  &  1881 
July  1,  189» 
Sept.,  1877 
Sept.,  1877 
Nov.,  1888 


May,  1875 
Sept.  1,  1899 
Sept.  1,  1899 
Aug.  1,  1877 
Jan.  1.  1885 
May  1.  1896 

1903 

April  1.  1876 

iTredeemable. 

Julv.  1885 

April.  1900 


Nnshmlle  it  Decatur.  -  Leased  May  4,  H71,  to  Lou- 
isville &  Nashv.  Co.  for  thirty  yeave.  lease  guarantee- 
ing interest  on  bonds,  and  6  per  ct.  yearly  on  stock. 

Nashua  <*  /xnoelt.—yiH  earnings  in  I87(i-7,  *66,tli9. 
Notes  outstanding  are  $225,000.    (V.  24,  p.  564.) 

Naugatuck.— yivt  earnings  1876-7,  $.37,927.  (V. 
23,  p.  628:  V.  25,  p.  «16.) 

Nebraika.—This  road  was  formerly  the  Mid'and 
Pacific.  The  old  bonds  were  to  bo  exchanged  for 
these  guaranteed  by  the  Bur.  &  Mo.  in  Nebraska,  to 
which  the  Nebraska  road  is  leased.  See  V.  25.  D. 
3)i,  641. 

Nesi/uehnnlng  Valley— h^asa A  to  the  Lehigh  Coal 
&  Navigation  Co.  at  a  yearly  rental  of  10  per  cent 
dividend  tm  Ihc  capital  stock. 

N-wark  Himerset  &  AYraifeiJ.— Leased  to  Sandusky 
Mansfield  cSs  Newark.    Guaranteed  uy  Bait.  &  Ohio. 

New  CaisUe  ifc  Beaver  F./^'y.— Leased  to  Pitts- 
bnrgh,  Fort  Wayne  &  Chicago,  and  lease  transferred 
to  Penn.  Company.    Net;  e.arnings,  1815.  t2:9,.^34. 

New  Haven  <e  Derby— ^et  earnings  187.S-(,  S24,8.'52. 
New  Haven  city  guarantees  the  $225,030  2d  m.  bonds. 

New  Haven  <fi  Northampton.— Gmm  earnings, 
1876-7,  856l,:it".6;  operating  expenses,  $333,12 J;  net 
earnings.  8231,214.    (V.  26,  p.  17.) 

New  Jersey  <6  New  Fw*.— This  was  a  consolida- 
tion of  the  llackensack  &  N.  York  and  Ilackonsack 
Extension.  The  old  bonds  are  about  SiUO.OOil.  7  p. 
c.,  due  May,  1890.  Receiver  appointed  Aug..  1876. 
Plan  of  re-iir^'aiitzation.  V.  24.  p.  299.  3;i.  (V.  23 
p.  256;  V.  24.  p.  136,  138,  249.  299.  3;1;  V.  26,  p.  2.55.1 

Neio  Jersey  .I/l!«an^/.— Defaulted  after  the  panic  of 
1873  and  funded  coupons.  The  bondholders  funded 
coupons,  but  default  was  again  made,  and  receiver 
appointed.  (V.  23,  p.  .329.  .5-25;  V.  24,  p.  1 5S.  381,370, 
819;  V.  25.  p.  114,  237.  30^.) 

New  Jersey  S0Hthern.—1\A\  was  a  onsolidation  of 
•everal  roads.  Net  earnings.  1875.  <;109.276.  luterjst 
in  default  since  October,  1871  PLan  of  re-organiza- 
*ion,  V.  S],p.  46ii.  Foreclfis'j re  sale  postponed  to 
Nov.  3.  iS77.  (V.  22,  p.  422;  V.  24,  p.  347,  45';  V. 
25,  p.  511,692.) 

Nfw  Jersey  West  Line.— In  foreclosure.  (V.  19, 
J>.  640;  V,  80,  p.  383;  V.  22,  p  33.',  400.) 


New  London  yorZAwn.- Operated  under  lease  till 
1891  by  Vermont  Central  for  $1.50,000  a  year;  in- 
come of  Co.,  in  1K75-5,  $160,620.    (V.  23,  p.   SO0.1 

New  Orleans,  Mo'jUe  <fc  Texas. — The  Western  Di- 
vision of  this  road  was  sold  Nov.  18,  1874.  Interest 
in  default  since  1872.    (V.  23.  p.  379;  V.  ai.  p.  370.) 

New  Orleans,  fit.  Louis  i^  CAicfl^o.— Gross  eanimffs 
year  ending  June  30. 1875,  $3,181.'3aC:  net.  81,.3(i;).943. 
Operated  as  a  conncctinL' line  with  Illinois  Central. 
Receiver  appointed  .March,  1876,  and  Jackson  road 
was  sold  .March  IS.  1877,  for  $1,050,000.  in  fore- 
closure of  consol,  mortg.isebylll.  Cent.  RR.  Mis^ 
Central  was  so'd  under  ctmsolidated  mort- 
gage Angust  23,  1S77.  (V.  23.  p.  18,  160.  622:  V.  24, 
p.  "40, 1.58,  204,  275,  .565;  V.  25,  p.  212,  .308,  4.32,  458,  53 !.) 

N.  Y.,  Bos.  cfe  Montreal.— Vto\w?cA  consolidation 
of  several  roads  from  N.  Y.  to  Rutland.  Foreclosure 
pending.  (V.  2i,  p.  447, 471, 545,568,  61',;  V.  23.  p.  160; 
V.  «,  p.  5S8.) 

New  York  Jk  Caiaila.—Th<',  bonds  are  gTiarantced 
by  the  Delaware  &  Ilndson  Canal  Co.  Koad  opened 
through  Oct..  1875.    (V.  24,  p.  180;  V.  25,  p.  615.) 

New  York  Central  it  Iluison  /?i!;er.— The  sjrip 
dividend  on  N.  Y.  Centriil  of  80  per  cmt  was  made 
iuDec,  1868.  On  consolidation  with  Hudson  River. 
Nov.  1.  18'i9,  another  27  per  cent  was  distiitnited  on 
Central  stock  and  S5  per  cent  or  Hudsm.  The 
mortgage  loan  for  $  (0,'<10.000  was  to  retire  prior  debt, 
and  the  baKance  for  third  and  fourth  track,  &c. 
The  Hirlem  RR  ivas  leasedApril,  1873.  The  follow- 
ing is  a  compariiou  of  eatnings,  &c  ,  for  five  years: 
Griss  Net         Funded   Coitofr'd 

Receipts.  Rece  pts.  Debt.  &  eqidp't. 
IS76-7.  $2n,57l,OS'  $11.63'.i<24tlP,3.3.%4l5  $!i9,14J,40S 
1875  B.  28,04ls.588  11,!I2.>,417  40,*ll,263  97,822.811 
1874-5.  19.027.218  11.765.111  40,00:3.687  96..-3.55.774 
1873-1.  3I,6'lll,l8li  13,26>.039  88,481,741  92,.506,503 
1872-3.  29,120,,S51  11.484.863  27,725.5.31  78,014.954 
(V.  22,  p.  41.. ',91;  V.  23,  p.  329,  508;  V.  24,  p.  542; 
V.  25.p.  OtOl 

N.  T.  CU,,  B'.'.imted  —Securities  adm'tted  to  N. 
Y.  Stock  Board  Jan..  1877.    (V.  24,  p.  41.) 

New  York  it  Harlem.— Qioae  earnings  1873-4, 
12,836,525;    operatlug     expenses,    $1,719,384;    net 


earnings,  $1,137,141.  Leased  to  New  York  Central 
at  8  percent  per  annum  ("payable  J.  &  J.)  on  stock, 
and  interest  on  bonds.  The  Fourth  avenue  horse 
railroad  and  real  estate  was  retained.  The  extra 
dividend  Aprd,  1877,  was  from  profits  of  city  line. 

New  York,  Housa*ome  &  Northern. — Foreclosure 
pending.    (V.  21,  p.  Mi);  V.  33,  p.  549.) 

N.  Y.  <6  N.  England.— This  was  formerly  Boston 
Hartf.  &  Erie.  The  road  was  opeiated  by  the  trus- 
tees of  the  Berdcll  mortgage  for  several  years,  and 
conveved  to  the  new  company  in  July,  1875.  See 
report  in  V.  25,  p.  590.  Net  income.  1876-7,  $239  «52. 
(V.23,  p.  279,  SOO,  6T5;  V.  25,  p.  500;  V.  28,  p. 
67.) 

New  York,  New  Haven  <6  Hart/ord.—fiet  income 
1S76-",  above  interest  charges.  Si, 60 1,683.  (V.  S3,  p. 
600;  V.  iM,  p.  Gi;  V.  25,  p.  640.) 

New  York  it  Osweiio  Jfl-itonrf.— Interest  in  do- 
fault  since  1873.  Receivers'  certillcates  have  been 
issued  tp  a  considerable  atnount.  Main  line  was  to 
be  SMld  in  foreclosure  March,  1817.  but  postponed 
succosslveiy  to  .Ian.  11.  1878.  (V.  2:3.  p.  2D8,  329.  3M, 
526,  519,  58!,  6;2;  V.  2),  p.  4;l,  542;  V.  25,  p.  61  5.) 

New  York,  Providence  tft  Bo«ton.— Annual  report 
for  fiscal  year  ending  Sei)t.  1,  1877,  sliowed  net  earn- 
ings $3'8,997,  leaving  a  balance  of  $8<,R51  carried 
to  new  account,  against  $113,536  brought  foiward 
in  1876.     (V.  23,  p.  6il;  V.  25,  p.  591.) 

North  C««rfsi(7.— Leased  September,  1871,  to  Rich- 
tnond  &  Danville  Railroad  at  $260,000  per  annum. 
In  March.  1875,  the  ganije  was  changed.  Dividends 
of  6  p.  c.  are  paid  oa  stock,  of  which  the  State  of  No. 
Car.  holds  $3,000,00 1.    (V.  21.  p.  39  1 ;  V.  24,  p.  668.) 

Northeastern,  S.  a -Gross  earnings  in  1876-r. 
»320.07;:  net.  $128,032.  (Reports  V.  24,  p.  88,  and 
V.  26.  p.  617.) 

North  Pennsylvania.— QmesKcei-pts  in  year  1878-7, 
»1.48J,7.5;  net,  $562,046.  (V.  22,  p.  134;  V.  24, 
p.  62.) 

Norther.i  Central. — The  annual  report  for  1876  in 
Chrontulb,  V,  21,  p.  223.  shows  gross  earning*. 
$1,363,925;  expenses.  $3,212,325,  of  which  $206,889 
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DESCRIPTION. 


For  explanation  uf  column  liooiUnKs,  &e.,  see  notes 
at  tbo  head  of  tlrat  paj^e  of  tables. 


Korthrrn  Central— (  Continued)— 

Co1iK<>lUlat*Ml  mortgage,  (fold,  coupon 

do  do  do       reKlstcrcd 

Consol.  mortsiittc.  Rold,  8.  fund,  coup.  $  or  £ 

■Jd  Kon'l  M.,  "A"  (o.xclianged  for  Incomes  of  '72). 

do  "H" 

Norlhem.  y.  //.—Stock 

tforlhtm  of  \ew  Jersey— aiocli. 

let  niortgace 

Xorthem  i'iiei:fU—'Sev(  protorrod  stock 

Sorwieh  <t  IToreuter— Stock 

New  twnds,  coupon 

Ogdensbura  it  Lake  6'Aamp/am— Stock 

Prefcrrtul  stock 

Etiuipnicnt   boiidfl 

Sinking  fund  houds 

Mortgage  bonds  for  .$000,000 

Ohio  rf  Misttissippi—Hiovk,  common 


Profirnd  Htoefc  (7  i>.  c.  yearly,  cumulative) . 
Inconu'  and  fuudcd  debt  bonds. 


l8t  consiiUilatcil  niort.  (.-it;!.478,000  are  8.  f.) 

Cor..'*o!idiit('d  inortjriVKO,  sttu-UuK 

2d  conwolidiitcd  siukiii^  fund  mortjcage 

Debinturo  Hiukinx  fund  bonds  (for  $1,000,000). . 
Spring.  Dlv.  (Sp.&  lU.  3E.)  IstM.  (for  $3,000,000). 
Old  Colony— Stuck 

Bonds 

Bonds 

Bou<l8 

BoTiils 

Bonds 

Boiidi 

Omaha  it-  NorlHteestem—hesod  grant  gold  bonds. 

Oraniie  <t-  Xemark — Ist  mortgage 

Oreqonit  California — Ist  mortgage 

OtMtgoitRoine — Ist  mortgage  guaranteed 

Income  mortgage  bonds 

Onetgo  it  %ra<ni««— Stock,  9  per  cent  guar 

Mortgage  bonds 

Consol.  mortgage  (guar.  D.  L.  <&  W.) 

Padnrah  it  Elizabelhtown— 1st  luortgage 

2d  niorl>;agc.  income 

Panama — Stock 

General  mortgage,  sterling 

Paris  it  Danrille.—lat  mortgage,  gold, sinking  fund 

Paris  it  Decalur,  (Ills.)— Ist  mort.,  g'd,  sink,  f'd 

Patermn  it  Sewark— 1st  mort.,  guar,  by  Erie 

Pekin,  Lincoln  it  Decatur — Ist  mortgage 

Pentuylrania — Stock 

Ist  mortgage 

Gen.  M.,  Ph.  to  Pitts.,  coup.,  J.  &  J.;  reg.,  A.  A  O. 

Stato  lien  (pay'blc  in  annual  inst'lm'ts  of  $460,000) 

Consol.  M..  coup.  J.  A  D.,  >&  reg.  Q.— M.  (S.  f.  1  p.  c.) 

Navy  Yard  bonds,  rog 

Car  Trust  bonds  (sinking  fund  10  per  cent) 

Pennnylcania  Co.— Common  stock 

Prcffrrtd  stock 

1st  Mujrtwige,  s.  f.,  (held  by  Pennsylvania  ER.) 
Pennsifirania  it  Delaicare — Ist  mortgage 

2d  ni(irt!,'ago 

Pennst/lcania  i£  New  Forfc^lst  mort.,  guar 

1st  Hiortga  ge,  guaranteed 

Peoria  it  liurean  l^aWey— Stock , 

Peoria,  Pekin  it  JackaonjiUe—  Ist  mortgage 

2d  moi'tgagc 

PerWomen— Ist  mortgage 

Consol.  mort.,  gold,  guar.  P.  &  E.,  (sink,  fund) 

Petersburg — Stock 

Ist  mort.  bonds  (payable  $25,000  yearly) 

2d  mortgage 

Philadelphia  it  Bait.  Oen(i-o/— l»t  mort.  (Pa) 

2d  mortgage  (Pa.) 

1st  mortgage  (Md.) 

Phila^lelphia  it  A'ri«— .Stock,  common 

Preferred  stock 

1st  mort.,  Sunbury&E.  (extending  20  years  In '77) 

1st  mortgage 

2d  mortgage 

2d  mort.,  gold  (for  $20,000,000),  guar  by  P.  E. . . . 


Miles 

of 
Eoad. 


Date 

of 
Bonds. 


139 
138 
138 


821s 
21 
21 

B50 


66 
122 
122 


118 
393 
393 
148 
393 
393 
393 

228 
269 


40 
9 
200 
28'a 

■35 
35 

ise 

186 

47 
47 

103 

75 

12 

67 

1069 

355 


39 
39 
105 
105 
46 
83 
83 
38 
38 
82 
82 
82 
36 
36 
10 
287 

"46 

287 

287 
287 


1868 

1868 

74-'75 

1876 

1876 


1877 


1969 
1870 

1877 


1862 
1868 
1868 
1871 
1873 
1874 

1871 
1860 
1874 
1875 

1876 
1877 
1871 

1870 
1865 
1866 

5Sisi64 

1876 
1877 

1877 

1867 
1873 
1872 
1868 
1871 


1870 

1873 
1875 
1877 


1877 
1873 
1873 
1866 
1866 

1864 
1870 
1867 
1873 


1859 
1869 
1866 


1857 
1861 
1808 
1869 


Size,  or 

Par 
Value. 


OntitaiVdlnir  "»»«  P®'   ^'""'    *•>«">  Payable,  and  by 
outstanding     (,g„j      Payable  Whom. 


$1,000 
1.000 
1,000 


100 


100 

100 

1,000 

100 

100 

1,000 

1,000 

ioio 
100 

1,000 
1,000 
£200 
1,000 
1,000 
1,000 
100 
500  &c 

1,600 


1,000 


1,000 

1,000 

50 

500  i:c, 

1,000 

1,000 

1,000 

100 

£200 

1,000 

500 

500  &c, 

1,000 

50 

1,000 

1,000 

1,600 


50 

50 

1,000 


1,000 
1,000 

100 

500  &c, 

1,000 

100 
1,000 

100 


100  Ac. 

100  Ac. 

100  Ac. 

50 

50 

1,000 

1,000 

1,000 

1,000 


Amount 


INTEREST  OR  DIVIDENDS. 


$2,599,000 

205.000 

4.000,000 

3,000,000 

1,000,000 

3,068,400 

1,000,000 

400,000 

41.910,970 

2,604,400 

400,000 

3,077,000 

2,(XK),000 

500,000 

394,000 

1 

20,000,000 

4,030,000 

174.000 

6,545,850 

112,000 

3,864,000 

140,000 

1,915,000 

6,733,800 

390,000 

1,50,000 

1,692,000 

500,000 

1,100,000 

1,4.50J)00 

16,000  p.m. 

540,000 

10,950,000 

350,000 

200,000 

1.320,400 

124,000 

338,000 

216,000 

1, '200,000 

7,000,000 

2,794,000 

2,500,000 

1,200,000 

500,000 

1,076,000 

08,870,200 

4,970,000 

19,999,760 

4,795,107 

29.250,000 

1,000,000 

3,1)00,000 

3,000,000 

8,000,000 

7,000,000 

1,083,000 

519,000 

1,500,000 

1,500,000 

1,200,000 

1,000,000 

1,000,000 

621,000 

1,200,000 

1,3'24,200 

500,000 

300,000 

800.000 

400,000 

300,000 

6,048,700 

2,400,000 

(1) 
5,000,000 
3,000,000 
8,680,000 


6g. 

Sk- 

%'■ 
6 

2J9 
2 

7 

"5' 
6 
2 
4 
8 
8 
6 

"3''fl 

7 
7 

eg. 

7 
7 

6 
3 
7 
6 
7 
6 
6 
6 
7.30  g. 

?«• 

7 

4»3 

7 
7 
8 

3 

7 

lis 

6 

6 

5 

6 

6 

6  8- 

"3' 

6 

7 
7 
7 
7 
4 
7 
7 
6 


J.  A  J. 

A.  A  O. 

J.  A  J, 

J.  A  J, 

J.  A  J 

J.  A  D 

J.  A  J 

J.  A  J 
M.  A  S 
J.  A  J 
A.  A  O 
J.  A  J 
M.  A  S 


M.  A  S. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
M.  A  N. 
Ist 
J.  A  J. 
Various 
A.  A  O 
M.  A  8. 
J.  A  D. 
M.  A  8. 
F.  A  A. 
J.  A  J, 
M.  A  N. 
A.  A  O. 
M.  A  N. 
F.  &  A 
F.  A  A 
M.  A  N. 
M.  A  S 
F.  A  A 

April. 

Q.-J. 
A.  A  O. 
J.  A  J 
J.  A  J 
J.  A  J 
F.  A  A. 

Q.-F. 
J.  A  J 

Q.-J. 
A.  A  O 

CJ.-M. 
J.  A   J. 


Baltimore,  1st.  Nat.  Bk. 

do 

I^indAn  A  Baltimore. 

Baltimore,  Ist  Nat.  Bk. 

do  do 

Boston,  Office. 


J.  City,  Hudson  Co.  B'k. 


A  O. 
A  A. 
A  A. 
A  O. 
A  D. 
&  D. 
A  A. 
A  J. 
A  O. 
A  O. 
A  D. 
A  J. 
A  J. 

a"  J. 
A  J. 
A  J. 


I  Bondt—t^suA- 

pal.  When  Due. 

Block*— 1»»\ 

Dividend. 


New  England  Trust  Co. 
Boston.  N.  E.  Trust  Co. 
Boston,  OtUce. 

do 

do 

do 

do 


Jan.  8.  1878 

March  1,    1897 

July  10, 1876 

Oct.  1,  1877 

Jan.,  1879 

Mar.,  1890 

1897 


New  York,  Office. 

do  do 

do  do 

London. 

New  York,  Office. 

do  do 

coup,  due  Nov.,  '77 

Boston,  Ofnce. 

do 

do 

do 

do 

do  » 

do 

N.  Y.,  Konntze  Bros. 

.    Newark,  Office. 

Frankfort  O.  M. 

N.Y.,Farmers'  L.AT.Co. 

do  do 

N.  Y.,  Del.,  L.  A  W.  EE. 

do  do 

do  do 

New  York. 

do 

New  York,  Office. 

London. 

New  York,  Office. 

New  York  and  London. 

N.  Y.,  Erie  Railway  Co. 

N.  Y.,  T.  W.  A  W.  RR. 

PhUadelphia,  Office. 

do  do 

Philadelphia  A  London 

Piilladelphia. 

Philadelphia  A  London. 

Philadelphia,  Office. 


Plttsbtirgh,  Co.'s  Office. 

Philadelphia. 
Philadelphia,  Office. 

do  do 

Phila.j  B'k  N.  America. 

do  do 

N.  Y.,  Chic,  R.  I.  A  Pac. 
N.  Y.,  Imp.  A  Trad.  B'k. 

do  do 

Phila.,  227  8.  4th  St. 

do  do 


July,  1900 

July.  1900 

July  1,  1904 

Jan.    1,  1926 

Jan.   1,  1026 

Doc.   1,  1877 

1876 

1878 


J.  A  J. 
A.  A  O. 
A.  A  O 
J.   A  J 


N.Y.,  I-ancastcr,  B.ACo. 

do  do 

Philadelphia,  Office. 

do  do 

do  do 


Philadelphia,  Pa.  RR. 

do  do 

Phlla.,  Pa.  Life  A  T.  Co. 

do  do 


6  g.   J.  A  J.  Philadelphia  A  London. 


Mar.  1,  1875 
April.l,  1882 
Jan.  1,  1898 
Jan.  1,  1898 

April,  1911 
May  1,   1883 
Nov.  1,  1905 
Jan.    1,  1878 

1881 
Oct.  1, 1880 
March,  1894 
June  1, 1895 
Sept.  1,  189S 
Aug.  1,  1897 

Jan.,  1901 

Apririi'l890 

May,  1915 

Feb.,  1891 

Feb.,  1878 

1880  A  1885 

1907 

Feb.  1,  1897 

Feb.  1,  1897 

Feb.  1,1878 

Oct.  10,  1897 

Jan.   1,  1903 

July  1,  1892 

Jan.   1,  1878 

Feb.,  1900 

May   29,    1877 

Jan.,  1880 

1910 

Annually. 

June  15, 1905 

1881 


Oct.,  1873 

Julyi,'l903 

July  1,1903 

June  1,  1896 

June,  1906 

Feb.,  1878 

July  1,  1894 

Oct.   1,    1900 

Apr.   1,  1897 

Juno  1,  1913 

Jan.,  1872 

Jan.,  1879-'98 

1902 

Jan.,  1879 

Jan.,  1900 

Oct.,  1891 


Oct.    1,  1897 

March  31,  1881 

July  1,  1888 

July,  1920 


weree.^traordinsry;  net,  $l,127,ii00.  The  total  net 
Income  was  $1,24:3.720;  }I,260,13;J  was  paid  for  inter- 
est and  rentals,  leaving  a  deScit  of  $lt>,4  .1.  The  5  per 
cent  S3,000.0U0  raortcage  is  to  exchunse  for  incomes 
of  1372.    (V.  22,  p.  257;  V.  24,  p.  223,  441,  4S9.) 

NorOurn  N.  HampMre.—^et  income  fiscal  year 
1876-7  was  $103,415.   (V.  22,  p.  565;  V.  24,  p.  54  I.) 

Northern  of  .V.  /csr»«y.— Operated  by  Erie  at  X>  p.  c. 
of  gross  earnings,  which  in  1875-8  were  $259,831. 

Norttuirn  PadJic.^SioM  Aug.  12,  1875,  for  $100,000, 
and  prcf.  stock  issned  to  bondholders  at  the  rate 
of  $1,400  for  each  $1,000  bond.  This  stock  is  ex- 
changeable for  land  at  its  par  valne.  Coramon  stock 
issued  is  $13.t 55,500.  (V.  24,  p.  40,  4J5;  V.  25,  p. 
Wn,  476,  6ia;  V.  Sli,  p.  18.) 

Norwich  it  Worcester.— lienfeA  Febniary,  1S69,  to 
Boston,  Hartford  A  Erie  for  100  years  at  lu  per  cent 
per  annnm  on  co.st.  Dividends  paid  of  10  percent 
per  annum.  Gniss  receipts  in  ISTO-T,  $"17,01i;  net, 
$204795.    (V.  21,  p.  500;  Y.  23,  p.  548.) 

Ogdensburg  Jk  Like  CAamp&jtn.- Leased  in  March, 
1S?0,  for  twenty  years  to  the  Vermont  Central,  but 
lessee  failed  to  pay  rent,  and  receiver  was  appointed 
October.  1875,  and  base  cancelled  March,  X-i'iT.  (V. 
•»8.  p.  279,  896.  500;  V.  21,  p.  299,  3«;  V.  85,  p.  39, 
237.  43:1) 

Ohio  it  ifw»l«»i»pi.— There  are  also  $97,000  of  old 
1st  mortgage  7».  \V.  Dlv.,  yet  oat.  The  company 
purchaicd  the  Springfield  Riad,  March,  1875.  for 
$2,000,000  m  bonrU  secured  on  that  road,  and  with 
privilege  of  funding  coupons  to  Nov.,  1877:  of  the 
same  mortgage  bonds  $l,(iOO,0O0  more  were  re- 
served for  improvements.  November  17,  1376,  the 
President,  Daniel  Torrance,  and  .Mr.  John  Kins,  of 
the  Uaitimore  &  Ohio,  were  appointed  receivers, 
and  afterwards  .Mr.  King  was  made  fole  receiver. 
Interest  op.  Ist  mort.  due  Jan.,  1877,  was  paid  Oct., 
1677.  A  foreclosTu-e  suit  was  commenced.  (V.  93, 
p.  301,  347.  377,  526.  .549,  599;  V  i4,  p.  64,  89,  l."i6, 
l.'iS,  227.  370,  SS-i,  421,  46'.l,  542,  590;  V.  85,  p.  17,  64, 
151,  187,  8:>7.  SOe,  .TSo,  .^58,  331,  407,  569.) 
Old    Ctotonj/,— Net    inconio    over    operating     ex- 


penses and  Interest,  $407,485  In  1876-7,  a^amst 
$406,835 in  1875-li.  (V.2.3,p.  86,  fiOO;  V.25,  p.  482.) 

Omaha  it  Northwext.—Vussei  interest  1874.  Some 
bonds  and  coop's  exchanged  for  lands.  (V.  22,  p.  79; 
V.  93,  p.  175.) 

Ortgon  it  California— .MtcT  Aetanlt  in  1873,  propo- 
sition offered  by  Ben.  Ilollitdav,  Prcsr.  Gross  e  irn- 
ings  1876,  $.^76,791;  net,  $2j0.090.  In  1876  a  per 
cent  was  paid  on  bonds.    (V.  84,  p.  421.) 

Oswfgo  it  Rome— Opemied  by  the  Rome,  Water- 
town  A  Ogdensburi*  at  8  per  cent  on  $30J,0()0  stock, 
and  interest  on  first  mortgage  bonds. 

Oswego  it  Syracuse. — Leas&d  to  Del.  Lack.  A  West, 
for  interest  on  bonds  and  9  per  cent  on  stock. 

Puducah  it  Eliziibethfown. ~TMh  road  organize! 
after  sale  of  Louisvi  le  Paducah  A  S.  W. ;  has  bonds 
outi^tanding  as  above. 

Panama.— Last  statement,  V.  21,  p.  322.  (V.  22, 
p,  88,  2a3,  S47,  305,  352,  363:  V.  S3,  p.  500;  V.  24,  p. 
32*,  542.) 

■  Paris  it  DanviHt.—Ot  these  bonds,  $450,000  were 
given  for  coal  mines  at  Danville,  which  arc  covered 
(1,'2:)0  acres)  by  tlie  mortgage.    (V.  84,  p.  17.) 

Paris  it  Z>«3<ur. —t-'onsolidation.  Now  Illlools 
Midland.    (V.  19,  p.  351;  V.  21,  p.  613.) 

Patenon  ds  Aewont.— Lately  operated  by  Eric. 
Stock  is  $3.50,000. 

PeHn,  Lincoln  it  Decatur.— TytseA  to  Toledo, 
Wabash  A  Western.  Sold  In  foreclosure  June  10, 
1B76,  and  reorganized.    (V.  22,  p.  847;  V.  48,  p.  100.) 

Ptnnsftvania.— The  report  for  1876  is  given  in  V.  24, 
p.  233,  248  and  ;M7.  The  direct  funded  debt  of  the 
company  Is  $ti0,lii6  229  ;  in  1874,  by  ine  report  of  the 
Investigating  Committee,  the  liability  as  a  guarantor 
of  principal  and  interest  was  on  $.33,983,600  bonds; 
annnal  liability  additional,  on  guarantees  of  interest 
or  rentals,  $13,862,319,  and  probably  there  has  been 
no  great  change  since.  Oa  all  otierations  east  of 
Pittsburg,  in  1^6,  the  report  showed  a  net  surplus  of 
$1,433,703  over  all  payments,  including  dividends. 
The  following  is  a  statement  for  three  years  on 
main  line  and  branches  In  Pennsylvania,  and  (or 
lS76oa  all  lines  east  of  Pittsborsh: 


Gross  Net 

Earnings.  Eamlnn. 

1876 $3-:,»91,ti(i0  $12,834,%S 

1875 20,19.3,251  8,147,388 

1174 22.642,:i71  9,396.984 

1873 24,886,009  9,445,704 

(  V,  2:i,  p.  16  :  V.  24,  p.  222.  248,  347.  397,  421, 
495,  542;  V.  25,  p.  13S,  335,  349,  874.  882,  433,  53  i;  V. 
26,  p.  18  ) 

Pennsylvania  Company —The  Pennsylvania  Ccsn- 
panu  is  a  corporation  distinct  from  the  Penn.  Rail- 
roao,  and  operates  all  th«  leased  lines  west  of  Pitts> 
burg.  The  stock  is  owned  by  the  Penn.  Railroad. 
In  1876  the  net  earnings  were  $6,557,t)80;  interest 
and  rentals,  $5,199,941;  rink,  funde,  and  interest 
on  Penn.  Co.  bonds,  $'j5!,116.  Balance  net  profit 
$4'4,623. 

Pennsyltania  it  Delaware.— The  lease  of  this  road 
to  the  Pennsylvania  Railroad  was  ratified  In  1874. 
Previously  operated  under  temporary  lease. 

Pennsylvanii  it  Xew  I'ori.— Operated  In  cloea 
connection  with  the  Lehigh  Valley.  Net  eamlnga 
187.5-6,  $608,10'!.  Dividend  of  10  per  cent  paid  oa 
preferred  stock  of  $3,500,000;  common  stock  ia 
$1,061,700.     (V.24,  p.  »10.) 

Peoria  <ft  Jlureiu  Valley.— IxABei  perpetually  to 
Chicago,  Rock  Island  A  Pacific  at  $12o,0UU  per  year. 

Peoria,  Pekin  it  JacksmviVe — In  year  ending 
June  30,  1876,  net  eamloai   $!9,»98. 

Pn-JI:iom«n.--Leaaed  to  Philadelphia  A  Readfnc. 
Int.  on  consol.  mortg.,  paid  one. half  ia  tcrlp  of  P. 
A  R.  Company. 

iV<«r»»ur!7.— Receiver  appointed.  May,  1877.  (Y. 
2a,J>.  1»:  V.  24.  p.  445;  Y.  -if,,  p.  41.) 

PMladelphia  it  Batllmore  Cm/r<U.— Operated  for 
some  time  past  In  Pennsylvania  by  trustees  of  first 
mortgage  bondholders.  PhiL,  Wil.  A  Bolt,  largely 
Interested.     (V.  M  Ji.  5S8.) 

PhUadelphia  <t  JWs.— Leased  Pehmaiy,  ISIB,  for 
999  years  to  Penn.  Railroad,  but  without  any  gbar- 
antee  of  bonds.  Gross  eaminzs,  1876,  $3.aG£«n; 
net  earnings,  $l,lli4..^33.  The  Pannsylvonia  Rail- 
road is  creditor  $131,244.  (V.  «,  p.  2U«;  V.  M. 
p.  136,  348.) 
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Subscribers  will  confer  a  great  favor  by  glTlng  Immediate  notice  ot  a.ny  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  o(  column  headings,  &o.,  sec  notes 
at  tlie  liead  of  Itrst  page  91  tables. 


Philadelphia  <l  Head ing—Stod,  common 

Preferred  stock 

Mortgage  loans  inconvertible 

liOan  mortgage,  convertible 

do  do        Bterliug 

do  do  do      

Loan  mortgage,  sterling.    (Extended  in  1877.) . . . 

X.oan  dcbcnt liie 

Ix)an  mortgage 

Consolidated  mort.,  dollar  loan,  coupon  or  reg — 

do  do      gold,  $  or  *,  coup 

do  do     dollar  loan,  gold.coup.  or  reg 

Debenture  loan  (convertible  1870-912),  coup 

Improvem't  mort.,  $  or  £,  siuk'g  fund,  coup 

Gen.  mort.,  ^  and  £  (sink,  ftmd  1  p.  c.  yearly) 

Income  mortgage  (for  $10,000,000) 

Debenture  6  per  cent  cuiTency  scrip 

do  do        sterling  scrip 

Coal  &  Iron  Co.,  gtiar.  mort.  (for  $30,000,000).  .. 

do  debentures,  guaranteed 

Ph  Ua^elvliia  tt  Tren  (on— Stock 

Philadelphia,  Oermunlomi  <£-  jVorris(ot(j)i— Stock 

Philadelphia,  Wihniiu/ton  <t  Ballimore—Stoc'k 

Ist  mortgage,  convertible 

Plain  bonds,  loan 

do  do  , 

do  do  

Piltsb.  <£•  Connellifrille.—lfit  mortgage 

Ist        do         Tiu'tle  Creek  division 

Consol.  mort.,  guar.  B.  &  O.  (s.f.  £7,200  pr.  yr.).. 

Pi««.,  C.  <t  St.  i.— Ist  m.,  cons,  (for  $10,000,000) 

2d  mortgage 

Ist  mortgage,  Steubcnvillc  &  Ind.,  reorganized. . . 

Col.  &  Newark  Division  bonds 

Pillsbiirg,  It.  Wayne  <£■  CMeago — Stock,  guar 

Special  imiirovemcut  stock,  guaranteed 
let  mortgage  (series  A) —     ^ 


Ist 

Ist 

1st 

1st 

Ist 

2d 

2d 

2d 

2d 

2d 

2d 

3d 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 

K 

do 

C 

do 

l> 

do 

K 

<io 

F 

do 

(* 

do 

H 

do 

I 

do 

K 

do 

1; 

do 

SI 

Bonds    all 
pon,  but 


con- 
may 
be  made  paya- 
ble to  order. 


■  J 


Pittsburg,  Ft.  Wayne  &  Cliic.  construction  bonds. 

Equipment  bonds  (reno"wed) 

Pittsb.  Tilusville  <£■  Buff. Ist  mort.  (W.  &  F.RR.).. 

Ist  mortgage  (Oil  (jreek  RR.) 

Ist  mortgage  (Un.  &  Titusville  RE.) 

New  mortgage   (Pitts.  T.  A;  B.) 

Fimding  income  bonds  (P.  T.  &  B.) 

Pitlsb.,  Va.  <t  Charleston— 1st  mortga.;e,  gold 

Portland  <t  Offdensb.— 1st  mort.,  E.  D.,  gold 

New  mortgage  (for  $3,300,000) 

1st  mortgage,  Venuont  Div.,  gold 

Portl.  <t  Rochester— Ifit  mort.,  s.  f.  (Portl.  loan)  "A". 

Ist  mortgage,  equal  lien 

2d         do          (Portland  loan)  sinking  fund,  "B"'. 
PorUand.  Saeo  <£•  Portsmouth— Utock 

1st  mortgage,  gt»Id 

PoH  Royal  (S.  C'.)— 1st  mortgage,  convertible,  gold. 
PoHrmmdh,  C(.  Falls  <£•  C'ovnra//— Stock 

Bonds  (not  mort.)  guaranteed  by  Eastern  BR 

Protulence  <*  Worcester— HUtck 

First  mortgage  bonds 

Raleij/h  d-  Gaston— 1st  mortgage 

Beading  <t  C'ohimbia~lst  mortgage,  coupon 

2<1  mortgage,  coupon 

Beading  <£•  Lehigh— lat  mortgage  (Berks  Co.  RR.) . . 
Bensselaer  <£•  Saratoga— Stock 

let  mortgage,  consolidated  (tor  $2,000,000) 


Miles 

ol 
Road. 


Date 

of 
Bonds 


77!) 
77!)  ! 
779 
779 
779 

779 
779 
779 
779 

745 
750 


26 
34 


149 
10 
149 
200 
200 
117 
33 
4«S 
468 
468 
408 
468 
468 
468 
468 
468 
468 
468 
468 
468 
468 
468 


1843-9 
1857 
1836 
1843 
1867 
1868 
1868 
1871 
1871 
1871 
1873 
1873 
1874 
1876 
1877 
1877 

1872-4 
1872 


1858 
1867 
1872-4 
1875 
1868 
1859 
1876 
1868 
1873 
1864 
1864 

1871 
1862 
1862 
1862 
1862 
1862 
1862 
1862 
1862 
1862 
1862 
1803 
1862 
1862 
1857 
1874 
1865 
1862 
1870 
1870 
1876 

1870 

1871 

1871 

1867-9 

1870 
1871 

1876 
1869 

1872 

1870 
1873 
1862 
1864 


1871 


Size,  or 

Par 
Value. 


$50 
50 
1,000 
1,000 
£100 
£500 
1,000 
100  &c 
1,000 
1,000 
1,000 
1,000 

1.000 

1,000 
1,000 
1,000 

10  &C. 

90  Ac. 
1,000 

ioo 

50 

50 

500 

1,000 

1,000 

1,000 

1.000 

100  &c, 

£200 

1,000 

1,000 

1.000 

1,000 

100 

100 

500  &c 

500  &c, 

500  &c 

500  &c 

500  &c 

500  &c. 

500  &c 

500  &c 

500  &c 

500  &c 

500  &c 

500  &c 

500  &c 

1.000 

1,000 

1,000 

1,000 

500  &c. 

1 00  Ac. 

100  &c, 

1,000 


100  &c. 
500  Ac. 
500  Ac. 
500  &c. 
100 

1,000 

100 

500  &c. 

100 

1,000 

100  &c. 
1,000 

ibo 

1,000 


Amomit 
Outstanding 


$32,726,375 

1,551,800 

1,510,.500 

79,000 

182,400 

967,200 

134,400 

1,138,400 

2,700,000 

10,649,000 

7,000,000 

968,000 

10,499,900 

9,364,000 

19,686,000 

3,565,000 

2,820,000 

1,708,000 

13,036,500 

1,731,000 

1,259,100 

2,231,900 

11,561,250 

265,000 

1,000,000 

700,000 

839,000 

4,000.000 

326,600 

6,500,000 

6,222,000 

5,000,000 

3,000,000 

775,000 

19,714,285 

5,504.327 

875,000 

875,000 

875,000 

875,000 

875,000 

875,000 

860,000 

860,000 

860.000 

860,000 

800,000 

800,000 

2,000,000 

100,000 

1,000,000 

1,500.000 

580,000 

500,000 

1,155,000 

315,933 

1,583,000 

800.000 

1,577,900 

2,300,000 

700,000 

350,000 

450,000 

1,500,000 

500,000 

2,500,000 

770,000 

486,000 

2,000,000 

500,000 

658,000 

650,000 

350,000 

1.500,000 

7,000,000 

1,925,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


213 

31a 

6 

6 

5g. 

6 

6 

7 

7 

6g. 

««• 

6 

6g. 

7 

6 

6 

7 

7 

2^2 

3 

4 

6 

6 

6 

6 

6 

7 
6 

7 

1% 

1% 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

8 

7 

7 

7 

7 

7 

7g. 

Og- 

6g. 

7 
6 
3 

6  g. 

I'- 
6 

2 

6 

7 
7 
7 

■4" 
7 


Q.-J. 
Q.-J. 

J.  &  J. 
&  J. 
&  J. 
&  J 
&  J 
&  J 
&  O. 
&  D, 

J.  &  D. 

J.   &  D. 

J.   &  J. 

A.  &  O 

J.  &  .1 

J.   &  D 

J.   &  J 

J.   &  J 

Various 

M.  &  8. 
Q.-J. 
Q.— M. 

J.   &  J. 

J.   &  J. 

A.  &  O. 

A.  &  O. 

A.  &  O. 

J.  &  J. 

F.  &  A. 

J.   &  J. 

F.  &  A. 

A.  &  O. 

M'nthly 

J.  &  J. 
Q.-J. 
Q.-J. 

J.   &  J. 

F.  &  A. 

M.  &  S. 

A.  &  O 

M.  &  N, 

J.   &  D. 

.T.   &  J. 

F.  &  A. 

M.  &   S. 

A.  &  O 

M.  &  N. 

J.   &  D. 

A.  &  O. 

J.    <fe  J 

M.  &   8. 

F.  &  A. 

A.  &  O. 

J.   &  J. 

P.  &  A. 

F.  &  A. 

A.  &  O. 

J.   &  J. 

M.  &  N. 

M.  &  N. 

J.   &  J. 

A.  &  O. 

Vai'ious 

J.  &  J. 

M.&N. 
J.  &  J. 
J.  &  D. 
J.  &  J. 
J.   &  J. 

M.  &"s. 
J.  o'i  D. 

J.  &  J. 
M.  &N. 


Philadelphia,  Office. 

do  do 

do  do 

do  do 

London. 

do 

do 

Philadelphia,  Office. 

do  do 

do  do 

Phil.idelphia  &  London. 

PUnadeliAia,  Office. 

do  do 

Philadelphia  or  London 

London  &  Philadelphia. 

Philadelphia,  Office. 

do  do 

London  &  Philadelphia. 

do  do 

Philadelphia,  Office. 

Philadelphia,  Office. 

Phila.,  Treasurer  of  Co. 

Philadelphia  &  Boston. 

do  do 

do  do 

Phil'delphia,  Co.'s  Office 

do  do 

Bait.,  Bait.  &  Ohio  RR. 
Pittsb.,  First  Nat.  Bank 
London,  J.S.Morcan&Co 
Phila.,  Pa.  RR.'Offlcc. 

do  do 

N.  Y.  Agent,  57  B'way. 
Phila.,  Pa.  RR.  Office. 
N.  Y.,  Winslow,  L.  &  Co. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Philadelphia,  Office, 
do  do 

do  do 

do  do 

do  do 

Philadelphia. 

Boston,  First  Nat.  Bank 
do  do 

New  York  and  Boston. 

Boston,  Columbian  B'k. 

do  do 

do  do 

Bosten,  Office. 

do  do 

New  York  and  London. 

Bast.,  Eastern  RR.  Co. 

do  do 

Providence,  Office. 

do  do 


N.  Y.,  Union  Nat.  Bank. 
Columbia,  First  Nat.B'k 


N.  Y.,  Nat.  B'k  Com'rce. 
N.Y.,  Del.A  H.Canal  Co. 


Bonds — Princi- 
pal, When  Due. 
Stocks— Ijoat 
Dividend. 


Jan.  25, 1876 

July  25, 1876 

July,  1880 

July,  1886 

July,  1880 

July,  1880 

July  1,  1882 

July  1,  1893 

Oct.    1,  189a 

June,  1911 

June,  1911 

Jmie,  1911 

Jan.   1,   1893 

Oct.    1,   189T 

July  1.   1909 

Dec,    1,  189& 

Julv,  1882 

JiUv,  1882 

1892  to '94 

1892 

Jan.    9,  1878 

Dec.   3,  1877 

Jan.  2,  1878 

July,  1884 

April,  1887 

Oct.    1,  1892 

April  1,   1900 

Julv,  1898 

Aug.  1, 1882 

Jan.   1, 1926 

Aug.    1,  1900t 

April  1,  1913 

May,  1884 

Jan.,  1890' 

J.iu.,  187'^ 

Jan.,  1878 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

Jan.   1,  1887 

Mch.  1,   1884 

Feb.  1,  189tt 

Apr.  1,  1882 

July  1,  1890 

Feb.  L  1896 

Feb.  fri896 

April  1,  1902 

Jan.,  1900 

Nov.,  1901 

May,  1891 

July  1,  1887 

Oct.    1,  1887 

Sept.  1,  1891 

Jan.  14,  1878 


Nov.  1 
July  15 
Dec.  1, 
Jan.  1, 
July  1 

Jan., 
Mch.  1, 

June, 

Nov., 
Jan.   1, 

Nov., 


1889 
,  1873 
1892 
1878 
1880 
1898 
1882 
1884 
1902 
1878 
1921 


Philadelphia  AReadlng.— The  report  for  187o-7,  is 
given  at  length  in  V.  2li,  p.  65.  President  Gowen 
reviews  the  year  1877,  and  gives  the  facte  bearing 
upon  the  Company's  financial  condition  and  pros- 
pects. 'The  trustees  of  the  eenerai  mortgage  holil 
the  mortgage  of  the  Coal  3s  Iron  Company.  In 
March,  1877,  propositions  were  miide  and  accepted, 
by  which  holders  of  general  mortt^agG  bonds  ana 
Perkiomen  guaranteed  bonds  receive  one-half  their 
coupons,  for  three  yenrs,  in  five-year  6  per  cent 
fcrip;  and  holders  of  convertible  and  debenture 
bonds  take  B  per  cent  scrip  in  payment  of  th'-ir 
coupons  for  five  years.  The  scrip  is  convertible 
into  income  mortgage  bond>'.  (See  V.  24,  p.  299 ) 
A  comparlbon  of  statistics  for  three  years  is  as 
follows: 

1S74-5.        1875-8.       187fi-7. 
Gross  earnings..  .  $12,660.«27  $lv',227,.51l  $U',I49,910 
Op.  expenses 8,130,159      8,5)0,350     7.751,69i 

Ueteaminge $4,530,7'j?   $3,717,161    $4,391,21: 

(V.  S3,  p.  40,  452;    V.  34,   p.  3  8 ,  2*7,  275,  899,415, 
54J,  691;  V.  'A  p.  592,  641;  V.  20.  p.  65.) 

Philadelphia  <t  jyeiton.— Leased  to  Pennsy^TjRDla 
Ballroad  with  United  New  Jersey  companies  at  10 
per  cent  on  stock. 

Philadelphia,  Oermantmm  d  iVorrWoinn. —Leased 
for  999  years  to  PhUadelphia  &  Keating  at  12  per 
cent,  on  stock. 

Pfulade^phia,  Wilmington  dt  Baltimore.— ^H  earn- 
ings, year  ending  Oct.  31,  1876,  11,606,0^9,  leaving  a 
enrfilns  income  of  t2D6,7r4  above  payment  of  all 
expenses  and  8  pet  cent  dividends.  Last  annnal 
report  in  V.  a4,  p.  88,  also  p.  397.  (V.  25,  p. 
113.) 

Pittsburg  <t  OonneUsville.—Oa  Jan.  1, 1876,  a  trans- 
fer was  made  bv  City  of  Baltimore  to  Baltimore  & 
Ohio  Railroad  for  $1.000,(X)C,  and  the  consolidated 
mortgage  made  tor  £2,200,Ct0,  and  guan-.ntccd  by 


B.  &   O.      Gross  eamin»i  1876-7,  fl,388,434;    net 
$106,418.    (V.  24.  p.  I  ,  6.) 

Pittsburg,  Cincinnati  A  St.  Imtis.—T\na  company 
leases  several  roads  and  is  itself  controlled  by  the 
Pennsylvania  Co.,  which  holds  a  majority  of  the 
capital  stock.  Common  stock,  $3,608,OCO;  Ist  pref., 
$2,928,600;  2d  pref.,  $3,000,000.  (V.  53,  p.  254; 
V.  24,  p.  419;  V.  25,  p.  619.) 

Pittsburg,  Fort  Wayne  <t  Chicago.— This  road 
was  leased  Jnly,  1869.  for  999  years,  to  Pennsyl- 
vania Railroad,  at  a  rental  equivalent  to  interest, 
sinking  fund  of  debt,  and  7  per  cent  on  $1!'.714,286 
stock,  whirh  was  increased  at  that  time  from 
$11,500,000.  The  le:ise  was  transferred  subsequently 
to  the  Pennsylvania  Company.  The  lessees  to  keep 
the  road  in  repair,  and  also  pay  taxes,  expenses, 
etc.  Pittsburi:,  Fort  Wayne  &  Chicago  leases  the 
Newcastle  &  Beaver  Valley  and  the  Lawrence  roads; 
which  in  turn  are  leased  again  by  Pennsylvania  Com- 
paiiy.  New  stock  of  $5,504,327,  issued  to  Penn. 
Railroad  for  improvements,  &c..  is  under  article  Itj 
of  lease.  Nel  earnincs,  1876.  $3.(66,687;  profit  to 
lessee,  $140,730.  Sinking  f  and  for  b-^i.dE  amounts  to 
$1,962,689.    (V.  22,  p.  68«;  V.  21,  p.  5  1 6  ) 

Pittsburgh  Titttsville  <t  Biifalo.-Thia  was  the  Oil 
Creek  &  Allegheny  River  road.  Sold  in  foreclosure 
and  re-organized  Dec.  29, 1875.  (V  21.  p.  40,  iOS;  V. 
22,  p.  16, 135,  270, 4399;  V.  25,  p.  39.) 

Pittsburg  rirginia  tfc  Charleston.— 01  these  bonds 
the  Pennsylvania- Railroad  owns  $500,000.  Net  earn- 
ings, 1876,  $40,345. 

Portland  <t  Ogden.iburg.—tht  two  f'SW-iona  were 
consolidated  March,  1875,  as  one  company.  In 
March,  1876,  Company  passed  the  interest  on 
its  bonds,  and  funding  proposals  were  offered.  Re- 
ceiver appointed  October,  1877,  and  foreclosure  suit 
isp-nding.  (V.  i«,  p.  86;  V.24,  p,  180,  469,  49j; 
V.  '^5,  p.  128,  298,  335,  408,  633,  592;  V.  86,  p.  4!.) 


Portland  *  Rochester— \nteTeal  In  default,  and 
receiver  appointed  in  January,  1877.  The  report 
for  year  endmg  August  31,  1877,  shows  g.oss  earn- 
ings, $133,896;  expenses,  tm.ma.  fVV  S3,  p.  364, 
3T7;  V.  a4,  p.  17U;  V.  25,  p.  333.) 

Portland,  Saeo  <t  ftrfemcuiA— Leased  March  18, 

1871,  to  Eastern  Mass.  Railroad  tor  90  years  at  10 
per  cent  per  annum;  modified  Dec,  18^5.  to  6  per 
cent  tor  two  years.  (V.  SI,  p.  372,  434,  592;  V.  22,  p. 
568;  V.  24,  p.  445,  5*2.) 

P(,rt  Rotjal.—'The  Georgia  Railroad  guarantees 
$.■500,000  01  these  bonds;  decree  of  khIc  '.n  foreclo- 
sure has  been  entered.  (V.  20,  p.  291.  4.vi;  y.  21, 
p.  73;  V.  42,  p.  691;  V.  23,  p.  5'28;  V.  21,  p.  90l 
l:i6;  V.  25,  p.  90.) 

Portsmouth,  Great  Palls  <S  Conwaj/.— Opened  in 

1872,  and  is  leased  by  Eastern  Railroad,  Massachu- 
setts.   (V.  26,  p.  533.) 

Pnmidence  it  Worcester.-T^et  earnings  year  end- 
ing September  30,  1877,  $2.39,695;  floating  debt, 
$1,418,000.  ilortgage  bonds  for  $2,000,000  au- 
thorized.   (V.  33,  p.  518;  V.  25,  p.  476.) 

Eeadtng  <8  O^umbia.-Thia  road  is  oper.".ted  and 
controlled  by  the  Philadelphia  &  Reading  Railroad, 
Floating  debt,  $1,093,494. 


Reading  <6  Lehigh.— This  was  the  Berks  County 
road;  sold  out,  and  letsed  to  Philadelphia  & 
Readin      --  -  '     -■'—   -  -  ■■■  --    ■ 

267.) 


March,  1875,  for  99  years.     (V.  2U,  p.  03, 


EensseUur  <8  5or(Jto0'O.— Leased  May  1,  1871,  to 
Delaware  &  Hudson  Canal  Company,  wnich  pays  in- 
tertst  on  bonds  and  8  per  cent  on  stock.  (V.  25,  p. 
616.) 


Jandart  20,  1978.] 
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"abacrlbera  will  eonftr  a  crot  (kTOr  br  Blvlns  Immadlate  notice  ot  any 

error 

dIacoTered  In  these  Tablea. 

DESCRIPTION. 

Miles 

of 
Roa<l. 

Date 

of 
Bonds 

Size,   or 

Par 

Value. 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS. 

Bmub— Princi- 
pal, when  Due, 
Stock*— \JM\. 
Dividend. 

For  explHiintlnii  of  rolitnin  licadlncn,  &e.,  see  Qote« 
ut  the  httaA  ot  Brat  page  of  tables. 

Rate  per 
Cent. 

When 
Payable 

Where  livable,  and  by 

Sieh 

Btl 
Bo 
3d 
No 
Pi. 
No 

Hifh 
Do 
Co 

Bich 
Nf 

Horn 

iRt 

Go 
2(1 
Co 
Jtulh 
Pi. 

En 

Ne 
St.  J 

Ka 
Bt.L 

Pr 

l8t 
l8t 

2d 
2d 
2d 
E'l 

SI.L 
1st 
2d 
Co 
Ar 
Ca 
Ca 

St.L 
Is 
Kc 

St.  I 
2d 

La 

Co 

Ev 

SI.L 

2d 

riond  rf  DonviUe — Stock  

190 
10 

i42 
49 
29 

"23 

409 
97 
190 
190 
360 
120 

120 
120 
120 
115 
115 
207 

680 
210 
210 
080 
100 
72 
300 
525 
354 
354 
330 

2l6 
420 

98 
158 
158 

10 
76 
76 
76 
150 
150 

210 

220 

140 

121 

121 

34I3 

116 

116 

101 

i'oi 

00 

1412 
11 

98 
80 
80 
40 

1887 
1874 

1873 

1870 
1873 

185.5 
1801 
1872 
1874 

1876 
1870 
1872 
1870 
1876 

isoi 

1804 
1804 
1804 
1804 
1870 

1807 
1872 
1874 
1870 
1872 
1870 

1805 
1874 
1868 
1876 
1876 
1876 
1874 
69-71 
1872 
1867 
1867 
1868 

1862 
1862 
1862 
1865 
1804 
1864 

1868 

1870 
1871 

1872 

1869 
1853 
1868 
•1869 
1870 
1874 

1876 

isVo 

$100 

I'.boo 

1,000 

ioo 

100  Ac. 

300  Ac. 
1.000 
1,000 

100 

100 

100  Ac. 

100  Ac. 

100  Ac. 

100  Ac. 

100  Ac. 

100 

100 

1.000 

500  Ac. 
1.000 
1.000 

500  Ac. 
1,000 
100 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
100 
1,000 
1.000 

500  Ac. 

100  Ac. 

500  Ac. 

500  Ac. 

1,600 
300  Ac. 
1,000 
1,<K)0 
1,000 

1,000 
1,000 

250  Ac. 

250  Ac. 
1,000 

250  Ac. 

250  Ac. 

1,000 

1,000 

100 

1,000 

50 

1,000 

500 

100  Ac. 

500 

1.000 

100  Ac. 

50 

ioo 
1,000 
1,000 

$4,000,000 

508,480 

124,200 

1,768,500 

1,294,000 

600,000 

600,000 

07,778 

299,917 

450,000 

17.5,000 

31,000 

3,147,000 

366,007 

975,107 

1,000.000 

4,250.000 

2.47!»,700 

4,168,700 

500,000. 

500,000 

1.212.(K)0 

1.900.000 

1,900.000 

2.30().0<X) 

2.408.400 

l.lOO.fMJO 

1,100,000 

1,400,000 

1,400.000 

1,700,000 

300,000 

20.103,533 

4,000,000 

5,927,000 

3,313.000 

2.500,000 

1,500,000 

8,000,000 

24.0(K.,OO0 

6.000,000 

3,000.000 

7,191..300 

293,200 

2,470,000 

2  293,000 

350,000 

3,250,000 

5,145.000 

1.000.000 

1.899,000 

2,600,000 

120,000 
300,000 
1,090,000 
1,114,000 
1,-300,000 
1,700,000 

5,700,000 

1,500,000 
15,000,000 

2,081,800 

2,400,000 
446,000 

1,0.50,356 

2,301,000 
505,000 
111,800 
500,000 

2,423,000 
500,000 
576,050 
680,000 

J, 350,400 

210,000 

10,000  p.m. 

"e 
6  , 
0 

6-70 

6A"f 

8 
8 

7 
3 

7 

7 

7 

.■^ 

3138 

7 

8 
8 

7 
7 

7 
7 
7 
7 
7 
10 

"7 

l^- 

l^- 

l^- 

l^- 
7g. 

"i' 

7 

%'■ 
2  Ac. 
2  Ac. 
10 

7g. 

?«• 

7 

7 

8 

7 
7 
7 

7 

7 

7 

7 

2 

8 

8 

2 

7 

0 

7 

7 

8  g. 

6 

2>3 

7 

3 

7 

8 

J    AJ. 
J.  A  J. 
M.  A  N. 

A.&'O. 
J.  A  J. 
Various 
J.  A  J. 
A.  A  0. 
M.  A  N. 
J.  A  J. 
M.  A  8. 
J.  A  D. 
J.  A  J. 
A.  A  0. 

F.  AA. 
M.  A  N. 
M.  A  8. 
M.  A  N. 
J.   A  J. 
J.   A  J. 

J.  A  J. 
A.  A  0. 
F.  A  A. 
M.  A  N. 
M.  A  N. 
M.  A  8. 

F.  AA. 
M.  A  N. 
A.  A  0. 
J.   A  D. 
J.   A  D. 
J.   A  J. 

J.  A  J. 
M.  A  S. 
J.   A  J. 
M.  A  N. 
M.  A  N. 
-M.  A  N. 

Q-J. 
M.  A  N. 
P.  A  A. 
J.   A  J. 
J.  A  J. 
M.  A  N. 

M.  A  S. 
J.   A  J. 
J.   AD. 
J.   A  D. 
F.  A  A. 
M.  A  N. 

M.  A  N. 

J.   AD. 
J.  A  J. 
Q.-J. 
J.  A  J. 

M.  A  N. 

.T.   a" J. 
M.  A  S. 
M.  A  S. 
J.  A  J. 
M.  AN. 
M.  A  S. 
J.   A  J. 
J.  A   J. 
M.  A  N. 
J.   A  J. 
A.  A  0. 

Richmond,  Ofllce. 

d.> 

N.Y.,aty  Nat.  Bank. 

do              do 

New  York  or  Richmond 

London. 

Richmond,  Office. 

do 
Richmond,  Office, 
do              do 
N.  Y.,Farm.  L.  AT.  Co. 
do              do  ■ 
do              do 
do              do 
do              do 

Boston,  Treasurer, 
do              do 
do              do 
do             do 
New  York. 

N.  Y.,  oMce  i"2  WaU  St. 
do              do 
do              do 
do              do 
do              do 
do              do 

te  sliiktiiK  fund  loan 

mis.  Kiiaranteed  bv  State 

inoitKiii-'i'.  .•onsolidatod.cotipon  orr 
w  K'Ufnil  inoit..  Kol.l  (for  $0,000,00 

sgiBterod. 

1880 
Jan.  1, 1875 
1878  to '90 

1888 

rtliw<'«t4'rii  N  C.,  l8t  iiiurt.,Kuar 

<l.  trederiekaburg  it  Potomae— Bonds,  stcr 

1875 
1875 

ipon  boii.ls  of  1881      

1881-'90 

ninnd  it:  Felersbiirg—lat  mortgage  coupon 

\v  mortgage                  .           

1880  to '86 
May    1,   1915 

July  15, 1875 

sinking  fiin.l  iiiort.,  Wat.  AR    

Sept.  1, 1880 

Dec.  1,  1891 
Jan.  1,  1892 

isol.  niort..  convert,  till  July,  '79,  coup.... 

July  1, 1904 

'Ifrrod  stock              

Feb.  2, 1875 

May  1,1880 
Sept.  1,  1880 

do                 do                         

Nov.  1,  1902 

tseph  <t  »Vj,7<rii-let  M.St.  Joseph  &  Pacific. 
iisas  A,  Nebraska.  Ist  mortgage 

19— 
19— 

•fcned  stock  (7  per  cent  j-early,  cuu 
mortgage  (series  .\)  sinking  fund.. 
mortgage  (series  B)  sinking  fund.. 

mortgage,  preferred  (series  C) 

inortgag.'.  preferred  (scries  D) 

mortgage,  lueoiue 

ulative) . . 

-     fc^  ( 

i3-p 

Feb.  1, 1878 
1894 
1894 
1894 
1894 
1894 
1880 

N.Y.,Office  20  Nassau  8t 

New  York  or  London. 

do              do 

New  York,  Co.'s  Office, 
do              do 
do              do 

Aug.  1,  1892 

as.  M.  gold  (s-  f.  after  1880),  coup.,  maybe  reg. 
(.insas  Branch.  1st  mortgage,  gold,  land  grant 

ro  Ark.  tt  Te.xas.  1st  inort..  gold,  eoiip  or  reg. 

ro  ife  Fulton.  1st  n  ort.,  gold,  or  road  anil  land 
.  Kansas  Citii  it  .V. -Stock  ($12,000,000  pref.) 

May  1, 1897 
April  1,  1914 
June  1,  1897 
June  1,  1897 
Jan.   1,  1891 

N.Y.,  Nat  Bk  of  Com'rce 
do              do 
N.  Y.,  Trask  A  Stone, 
do              do 
do              do 
do              do 
do              do 

N.  Y.,  G  Opdyke  A  Co. 
do              do 
do              do 

N.  Y.,  Third  Nat.  Bank, 
do              do 

N.Y.,J.S.  KenncdyA  Co. 

do              do 

In  default. 

do    • 

do 

do 

do 

.do 

•do 

St.  Paul,  Office. 

July  1,  1895 

Sept.  1,    1904 

July,  1888 

Nov.  1,  1906 

al  estate  and  railway  2d  mort.  (for  $3,000,000) 
.•t  S.Prunciseo.—lut  M.  (So.  Pac.),  g.,(rd  grant) 

do              do     B,  golit 

do             do     C,  gold 

nd  debentures            ...                       

Nov.  1,   1906 
Nov.  1,   1906 
Jan.   1,  1884 

ouis  rf  Soul/ieaslefn—lHt  M.,  gold,  co 
isoliilated  mortgage,  gold,  sinking  f 
ansviile  llcnders.m  A:  NasliviUe,  Ist 
ottis  Vainlulia  tf-  Trrrt;  Haute— 1st  M 
mort.,  sink,  fuii.l  (^.1. 600.000  guar.) 
ai</  <f  Parirte— First  Division— 
1st  M.,  10  miles,  St.  P.  to  St.  Aiitho 
2d  M.,  St.  Paul  to  Watab.  ($700,000 
3d  M„  land  gi-t,  St.  P.  to  Watab.  ($1 
Cousol.  lan.l  gr't               do            ($' 
1st  M.,  St.  Antliony  to  1.30  miles  w 
2d  M.,&lst  l.g.,8t.A.tol,30m.W.(.$; 
3d  M.,  1.  gr.  on  1.30m.  W.  of  St.  A.  & 
60m.  more  witli  1.  gr.  ($6,000,000 
4th  M.,  St.  P.  to  Breekenridge,  2d  o 
150m.  (.■?3,(X)0,000) 

av.  8.  fund 

ind 

mort 

s.  f.  guar 

Nov.,  1894 

Aug..  1902 

JiUy  1,  1897 

Jan.  1.  1897 

May  1,  1898 

1881 
1892 
1892 
1892 
1894 
1894 

1898 

<S(.  P 

1 

B 

ay 

) 

,200,000) 
2,800,000) 

est 

J,000,000) 

1st  M.  on 

n  I'd  gr.. 

1900 

/f<,  p 

aul  i£  I'acific — Ist  mortgage  bonds    

1901 

si.r 

Co 

1st 

Sara 

¥\i 

1st 

.Sara 

JSch,, 
Sciol 
SealK 
1st 
««2i« 

ant  <t  tlioiix  C— Prof,  stock,  (Dir.  on  $475,000) 
nnion  stock 

Oct.,  1876 

law  Valley  d-  SI.  ioui*.— 1st  mortg., 
iiskij  Manslielild  Xmcark—Re-ovgun 
mortgage.  n**w 

poiip 

New  York,  OtU  Nat.  Bk. 

1  St  N.Bk.,  Sandusky,  0. 

N.  Y.,  Union  Trust  Co. 

Charleston,  1st  Nat.  Bk. 

New  York. 

do 

N.Y.,Lanca8ter,B.&  Co. 

Del.  A  Hud.  Canal  Co. 

Philadelphia,  Office. 

Piiiladelpliia. 

Plul.,T<)wn8cnd,W.  A  Co. 

do              do 

New  York. 

May   1,  1902 

izod  stock 

Oct.  1,  1875 

July,  1902 

March  1,  1877 

Sept.  1,  1899 

Jan.  1,  1889 

May  1,  1890 

Sept.  1,  1924 

Jan.,   1878 

nnah  tf:  Vtiarleston — C.  AS.,,  guar,  by  8.  0 

uled  int.  Ixmils.  S.  &  C.  RK.,  guar.  l}y  S.  Car... 
mortgag.v  Savann.ih  &  Charleston  RR 

irrladu  tt:  Duaiiesburg—latM...  guar.  D.  &  H  . 
/Ikilt  )-«//.  v-Stock 

Jan.  1,  1896 

May  3,  1877 

mortgage 

/  if-  «««■— 1st  mort..  guar,  by  Alabama 

Jan.  1,  1890 

Hickmond  it  Danville.— Groaa  earnings  18"5-6, 
«93T.19i;  net.  J438,2:«.  This  company  leases  tlie 
North  rarolina  Railroad  and  the  Piedmont  Railroad, 
and  forms  a  through  route  with  the  Atlanta  &  Rich- 
mond Air-Line.  The  Penn.  Itailroad  took  $1,000,000 
of  the  ulw  bonds,  (V.  •«),  p.  8.  2;ti.  568  ;  V.  il,  p. 
814;  V.  28,  p.  I  80;  V.  24,  p.  298.  -ifO.) 

Richmond,  yrederickahura  <*  Polomw.  —  Gross 
earnings  1875-76,  $367,9fi9;  expenses.  *irr,r93;  net 
earnings.  $190,175.    (V.  21,  p.  612;  V.  ai,  p.  6il.) 

litchnumd  <t  Petersburg.— laia,n.,  18T8.  2  per  cent 
■dividend  made  on  stock.  Gross  earnings  year  end- 
ing Sept.  80,  1876.  $137,407;  net,  $60,09(.  (V.  2<,  p. 
15;  V.  24.  p.  6-2.) 

Borne,  VfalerUmn  <t  Ogdemburg  —The  last  report, 
in  V.  32,  p.  493,  shows  gross  earnin!;s  in  18:5  of 
$1,1<>7,8'M;  expenses,  $8?.5,585;  net  earnings,  $282,2^)9. 
'The  Lake  Ontario  Sh->rc  Road  has  been  con^oli- 
•dsted  with  the  Rome.  Waterlown  &  Ogdensburg, 
and  is  in  progress  to  Niagara.  (V.  19,  p.  16!);  v. 
80,  p.  8.  \m,  3 1 1 ;  V.  21.  p.  442;  V.  23.  p  493.) 

/f«(/ani/.— Leased  January.  1871,  to  the  Vermont 
Central.  Terms  moditlei  in  July.  1.S74.  Defaalt 
■made  on  rental,  and  Icjisc  a^ain  mcKlified.  (V.  22,  p. 
209;  V.  23,  p.  1  lO;  V.  25.  p.  137.) 

SI.  .Fmeph  <t  ir«</«™.— The  St.  Jo.  »nd  Denver 
City  was  sold  in  foreclosure  Nov.,  1875,  and  re- 
organized in  two  divisions,  which  were  consolidated 
Mder  the  name  of  St.loseph  St,  Western,  March,  '7.'. 
Bonds  were  to  be  issued  in  addition  to  above 
first  mongsgcs  of  $l,2iu,00il  second  mortgage  on 
each  road.  The  interest  is  pavable  only  if  earned, 
durini;  the  first  five  years.  The  land  grant  of 
SOO.iKio  acres  is  in  hands  of  trustees,  for  the  benefit 
of  ihe  holders  of  the  land  scrip  of  $2,251,000;  this 
scrip  ni  ly  be  exchanged  for  lands,  at  the  rate  of 
ten  ilollars  per  acre,  until  May.  1878.  (V.  21,  p.  40, 
418,  412,  .'A-,;  V.  2-.;,  p  234,  2tf7,  415;  V.  23,  p.  182; 
V.  M.n.  :«-a,  40'J.) 

SI.  Louie,  AlUm  c£  Terre  Ilaule.— The  main  line— 
Terre  Haute  to  K.St.  Ixinlsand  Alton  Branch— was 
Irased  June,  1867,  for  90  years,  to  Indianao.  &  St.  L. 
at  81)  per  cent  of  gross  earnings  up  to  $  J.OOO.OOO  (but  lu 
no  year  to  be  less  than  $150,000).  in  1876  gross  earn- 


ings were  41,072.501.  against  $1,019,8-37  in  1875.  The 
Belleville  Branch  and  Kxtension  earned  net  in  1376, 
$l29.i86.  (V.  21,  p.  6t;  V.a2,  p.  851 ;  V.  23,  p.  208; 
V.  24,  p.  aOT.t 

St.  Louis,  Iron  ilounlaln  .t  Soulhem.—Therii  are 
also  tti6'.,<n>t  of  C.iiro  &  Fulton  Income  bonds. 
Gross  earniags,  187n,  gl.002.015;  net,  81,%B,S2i.  In 
1875,  the  company  funded  three  coupons  on  all 
bonds  except  the  old  Ilrsts,  hnt  when  coupons  fell 
due  Nov..  1876,  they  were  paid  only  in  part,  and 
after  April,  1877,  defaulted  altogether,  until  October, 
when  p-irt  interest  was  paid  on  some  of  the  bonds. 
The  net  earnings  have  iieen  applied  to  floating  debt, 
and  a  new  proposition  to  postpone  interest  has  been 
offered.  A  receiver  was  refused  by  the  V.  S.  Circuit 
Court  in  June,  IS'r,  hnt  a  new  suit  is  pendiBg. 
(V.  23,  p.  *5i:  V.  21.  p.  ^27.  SS",  297,  3-!2,  344,  M7, 
397,  4*1,  469,  495,  &iX  505;  V.  S5,  p.  Ill,  133,  188,  229. 
309,  S5i.) 

St.  Louis,  Kansas  City  it  .VorW«-;i.— Half  the  stock 
18  pref.,  10  per  cent  vearly,  but  not  cumulative. 
Gross  earnings  in  1876.  $3  1)8,885;  net.  $1.2h9,338. 
Floating  debt,  except  $"53,010.  retired  with  second 
mortgage  bonds.  (V.  23,  p.  293,  879;  V.  24,  p.  90. 
472;  V.  26,  p.  68.) 

S'.  Louii  .ft  San  Ji'ranrism.—TbU  Is  the  re-organi- 
zation  of  the  Atlantic  ,fc  Paciflc.  sold  In  foreclosure 
Sept.  8,  18T6.  The  stock  is.  $1..100,nOO  old  on  Cent. 
Division;  $4,500,000  new  Ist  pref.;  $10,000,000  pref.; 
and  $9,500,000  com.  The  AtP  &  Pac.  was  a  consoli- 
dation, in  1870,  of  the  Atlantic  A  Pac.  and  So.Paclflc. 
The  land  grant  amounts  to  some  1.000,000  acres. 
"The  Interest  on  bonds  "  B  "  and  *'  C  "  is  2  per  cent 
for  2  years,  S  for  3  years.  4  for  I  year,  5  for  1  vesr, 
and  8  afterward.  (V.  -W,  p.  8S,  tm,  278,  852,  478; 
V.  24.  p.  543;  V.  25. 11.  -iNi,  (57.) 

St.  Louis  <t  SoulheaMern.—iD  hands  of  receiver. 
See  report  at  length  In  V.  24,  p.  2«3.  (V.  28,  p.  8i, 
ISO,  591;  V.  83.  p.  519;  V.  21,  p.  208.  SW.1 

Si.  Louis,  Tanitaiia  <6  Tern  nauie—The  com. 
•lock  is  $2,383,315;  pref.,  $1,451,700.  This  road  U 
leased  to  Terre  Itantc  ,t  luolanapolis  at  85  per  cent 
of  gross  earnings.  In  ]Sj;6grnas  earnings,  $1,086,246. 
BjBds  fiiuranteed  by  T«rr.>  Bante  A  Indianapolis, 


by  Columbus.  Chicago  A  Indiana  Central,  and  Pitts- 
burgh, Cincinnati  A  St.  Louis.    (V.  24,  p.  1 10.) 

SI.  Paxil  it  Pacine,  First  Diriilon.—Tbe  3d  mortg. 
of  $6.00.1.0 III  ha.  the  additional  security  of  the 
$1.50 ',000  first  mortgage  bonds  held  by  its  trustees. 
Interest  in  default  since  Jane,  187J,  on  all  the  issnes 
except  the  first  and  second  mortgages  on  Brauch 
Line,"  but  certain  piyments  made  in  May,  1877. 
Suits  of  foreclosure  arc  In  progress,  and  the  rail- 
road has  been  in  posses.-'lon  of  the  trus:ees  under 
the  mortgage  deeds.  An  importint  negotiation  for 
taking  lip  ihe  bonds  at  certain  prices  nas  been 
made  (V.  21.  p.  170,  237,  «1,  510;  V.  25,  p.  114, 
154,  408,  424,458,641.) 

St.  PjiU  <t  Paeiftc  —The  road  Is  in  hands  of  Re- 
ceiver of  U.  S.  Court,  and  the  bonds  are  all  held  in 
Holland.  The  moitgage  is  lieing  foreclosed.  (V. 
23,  p.  233,  428;  V.  24,  p.  510 ) 

SI.  Paul  it  Sioux  I  i<y.— This  company  has  758,487 
acres  of  land  unsold.  See  annual  report  V.  24,  p. 
298.    (v.  22.  p.  47u;  V.  24,  p.  298.) 

Saglnatp  Va'lei/  *  At  Louu.—Hm  a  traffic  guar- 
antee by  Michigan  Central.  Net  earnings,  1876, 
$48,855. 

Sandusky,  ilanflleld  <£  Atnrart.— This  road  U 
leased  to  the  Central  Ohio,  and  the  lease  guaranteed 
byBaltlmore  A  Ohio.    (V.  19,  p.  S»l.) 

Savin'-a/t  <t  C%aW««fon.— Interest  in  default.  Bead 
in  bands  of  receiver.    (V.  22,  p.  615.) 

.^ii'naaA  dt  JfinnfiAu  — Defuu'lcd  after  the  crista 
of  1878.    Net  earnings,  1875-6.  $16,118. 

Sehenec'ady  ct  Duaneehiirg.—Ciipna.\  stock  Is 
owned  bv  the  D.A  U.  CanalCo./Khlch  runs  the  road. 

SchuyfkUt  Valley.— hetaei  to  Philadelphia  A  Read- 
ing, with  5  per  cent  dividends. 

Sdolo  Valey.—  ib.i»  new  road,  from  Colambns  to 
Portsmouth.  rep'>rts  gross  eamiugs  of  (116,853,  and 
net  $58,376,  fi  cm  March  5  to  Dec  81, 1877. 

Seaboard  A  Roanoke.— "StA  eamlnss  year  endiiig 
March  1, 1378,  $13.'I,E25.    Report  V.  21,  p.  276. 

SHma  A  (rW— Interest  In  defaalt.  Foreclosure 
■ale  attempted  Nov.  19,  1877.  bmt  no  bids  mad«. 

(V.  24,  p.  m;  v. »,  p.  386,  ras,) 
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Subscribers  will  confer  a  great  favor  by  giving  immediate  notice  of  any  errors  discovered  in  these  Tables. 


DESCRIPTION. 


For  explanation  of  cohmin  lieadm^s,  &o.,  see  notes 
at  head  of  tirst  page  of  tables. 


Selma  Mainon  tC-  ^femp7us—lst  mort.,  end.  by  Ala 
8elma  Rome  d-  jyaltou—lRt  juortgage 

2d  mort.,  Alabama  »fe  Tenn.  River  RR 

General  niortfja^'O  for  $5,000,000 

Shamofcin  Yallci/  drottsviUe—^iitoQ^c 

1st  indrtgage,  gold,  on  road  and  lauds 

Sheboygan  cC-  i'omf  da  Lac — let  mortgage 

1st  mortgage  extension 

Bhenango  t&  Alleghany— \vX  mortgage 

Shore  Line  (Conn.) — Stock 

let  mortgage,  construction  bonds 

Sioux  City  rf  Pacific— I  st  mortgage 

2d  mortgage  (government  subsld}') 

Sioux  City  it  St.  Paul— l^t  mortgage,  gold,  I'd  grant 

Ist  mortgage,  currency,  for  $2,100,000 

Somerset — 1st  mortgage,  gold 

South  CarolinaStocK 

1st  mortgage,  sterlinsr  loan 

do  dollar  bonds  (L) 

2d  mortgage  (for  $3,000,000) 

Domestic  bonds  (I) 

Domestic  bonds  (K) 

So.  &  No.  Alabama— l^t  M.,  endorsed  by  Alabama. 

Sterling  mort.,  s.  fund,  guar,  by  L.  &  N 

Soulliern  of  Long  Island  —1st  mortgage  (S.  Side) . . . 


2d  mortgage  S.  Side  (1st  mortg.  s.  fund)  . 
Mortgage  bonds,  Soutliern  of  L.  I. 


Southern  Central  (X.  Y.) — 1st  mortgage 

2d  mort.  gold  ($400,000  end.  by  Lehigh  V.  RR.) 
Southern  Iowa  <£  Cedar  liapids—lft  mort.,  gold... 
Southern  Minnesota— iHt  moi-tgago,  oonstruction.. 

Sotdhcm  Faciyie  (('«/.)— 1st  mortgage,  goid 

Southern  I'ennsylcania — 1st  morigage.  i^old 

Southxcestern  ^6'a.;— Stock,  guaranf  d  7  per  annum 

Company  bonds,  convertible  into  stock  at  par 

Springfield  Athol  d-  N.  ^.— 1st  mortgage 

Sterling  Monnia in  (.V.r.) — Ist  mortgage 

Stockton  <C:  Copperopotis-lst  mort.,  (guar,  by  C.  P.) 
Syracuse  Bingham  ton  t£  N.  1'.— Stock 

2d  mortgage  (now  first) 

Consol.  mortgage 

Summit  Branch  (/*«.)— Stock .■* 

let  mortgage  bonds 

Terre  Haute  <&  Indianapolis— Btoc^ 

let  mortgage 

Bonds  ot  1873  (for  $1.600,000) 

Texas  d-  N.  Orleans  of  '7-i~lst  mortg.  land  gr.,  coup 
Texas  <f-  Pacific— Itst  mort.,  gold,  eoup.($8,000  p.m.) 

2d  mort.,  consol.,  gold,  coup.  ($17,000  p.  m.) 

Income  and  land  mort.,  reg.  (7,000,000  acres) 

Texas  Western— {^nrrovf  g.)— 1st  M.,  1.  gr.,  gold 

Toledo,  Peoria  A  Warsaw — Stock 

let  preferred 

2d  preferred 

let  mortgage  (W.  Div.) 

1st  mortgage  (E.  Div.) 

2d  mortgage  (W.  Div.)  convertible 

Consolidated  mortgage  (for  $6,200,000) 

1st  mortgage  (IJurl iugton  Div.) 

Troy  &  iio.?^ort— Stock 

Ist  moi-tgage,  consolidated 

Convertible  bonds ^ 

Troy  Union — 1st  mortgage,  guaranteed,  Troy  City. 
Vnto7i  Pacific— Btoc^ 

let  mortgage,  gold,  on  road  and  equipment 

2d  do         (government  subsidy) 

3d  do         on  road  (2d  on  laud),  sinking  fund. 

I.*and  grant  bonds  on  12,000,000  acres 

Omaha  bridge  bde,  et'g,  ^s.f.  about  $50,000  yrly) . 
Union  Pacific,  Central  Branch — Ist  mort.,  gold 

2d  mcrtgage  (goveruuieut  subsidy') 

"United  N.  J.  RR.  &  Canal  Companies — Stock 

Citeueral  mortgage,  gold,  coupon 

United  Co.'s  mortgage,  sinking  fmid,  registered. . 
do  sterling  loan  mortgage,  sinking  fund 

do  do        do        do  do 

do  dollar  loan,  mortgage 

do  bond  to  State  of  Kew  Jersey 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

50 

1869 

$1,000 

100 

100 

"'28 



50 

28 

1871 

500  &c. 

7812 

1864 

1,000 

781s 

1871 

32 

1869 

500  ic. 

50 

100 

50 

1865 

100  &c. 

105 

1868 

500  &c. 
500  &c. 

122 

1871 

1,000 

124 

1871 

1,000 

23 

1871 

ido 

242 

1868 

Various 

242 

1868 

500 

242 

1872 

1866 

500 

1808 

100 

183 

1870 

1,000 

183 

1873 

57 

1867 

500  &c. 

57 

1870 

500  (Sic. 

69 

1874 

500  ^c. 

114 

1869 

1,000 

114 

1872 

100  ie. 

87 

1870 

170 

1868 

1.000 

600 

1875 

500  &c. 

24 

257 

.... 

100 

48  is 

1871 

100  '&c. 

7'-3 

1865 

1,000 

30 

1875 

500  &c. 

81 

1875 

100 

81 

1867 

1,000 

1876 

1,000 

20 

.... 

50 

20 

113 

50 

73 

1869 
•1873 

1,000 

106 

1875 

1.000 

444 

1875 

1,000 

444 

1875 

1,000 

444 

1875 

1,000 

50 

1876 

247 

100 

247 

100 

247 

100 

llOVi 

1866 

1.000 

110% 

1864 

1,000 

II6I3 

1866 

1,000 

'>27 

1870 

1 ,000 

10 

1871 

1,000 

53 

100 

35 

1874 

1.000 
500  &0. 

2i8 



1,038 

100 

1,038 

1866-9 

1,000 
1,000 

1,038 

1874 

1867-9 

1.000 

1871 

£200 

100 

1866 

1,000 

100 

'66-7-8 

1,000 

379 

100 

1871 

1,000 

1871 

1871 

1871 

1871 

1871 

INTEREST  OR  DIVIDENDS. 


Duietauamg     ^,p,,^      Payalile 


$16,000  p.m. 

838,-500 

241,000 

3,000,000 

869,450 

1,994,000 

750,000 

850,000 

874,500 

1,000,000 

200,000 

1,629,000 

1,628,020 

500,000 

1,240,000 

450,000 

5,819,275 

1,482,666 

1,051,500 

1,206,500 

1,054,500 

64,000 

391,000 

5,211,810 

750,000 

1,500,000 

405,050 

1,500,000 

600,(K)0 

1,500,000 

3,332,000 

24,000,(KI0 

625,000 

3,892.300 

399,000 

448,000 

350,000 

500,000 

2,004,000 

270,000 

l,750,OUO 

4,125,000 

800,000 

1,988,150 

800,000 

800,000 

1,050,000 

3,552,000 

7,548,000 

5,533,000 

10,000  p.m. 

3,000,000 

1,700,000 

1,000,000 

1,800,000 

1,600.000 

1,300,000 

1,500,000 

250,000 

1.609,000 

1,384,000 

650.000 

680,000 

36,745,000 

27,232,000 

27,232,000 

14.047,000 

7,374,000 

2,179,000 

1,600,000 

.  1,600,000 

19,890,400 

5,300,000 

2,000,000 

1,846,000 

1,800,000 

154,000 

500,000 


8 
7 
-8 
7 
3 

?^- 

8 

7 

4 

7 

6 

6 

I'- 

I'- 

5  g. 
6 

7 

7 

6 

8g- 

««■ 

7 

7 

7 

7  .ff. 

'   fe* 

7 

6g. 

7  g. 

3»2 

7 

7 

7 

5 

4 

7 

7 

3 

7 

6 

7 

7 

S"- 

6  g. 

7 

7  g. 


7 
7 
7 
7 
7 
4 
7 
7 
6 
2 

8 
7 
8g. 

1^- 

2I2 

«B- 

6 

6g. 

6g. 


Where  Payable,  and  by 
Whom. 


M.  &  8 
J.  &  J 
J.  &  J 
A.  &  O. 
F.  &  A 
J.  &  J. 
J.  &  D, 
A.  &  O. 
A.  <fe  O. 
J.  &  J. 
M.  &  S 
J.  &  J. 
J.  &  J. 
M.  &  N 
M.  &  N 
J.  &  J 
Q.-F. 
J.  <fe  J. 
J.  &  J. 
A.  &  O. 
A.&  O 
J.  &  J 
J.  &  J. 
M.  &  N 
M.  &  8 
M.  &  N. 
M.  <fe  N. 
F.  &  A. 
M.  &  8. 
.M.  &  N. 

J.     <!£    J. 

A.  &  O. 
M.  &  S. 
J.  &D. 
Various 
J.  <k  J 
J.  &  J 
J.  &  J 
J.  &  D. 
J.  <fe  D 
A.  &  O 
F.  &  A 
J.  &  J 
J.  &  J. 
A.  &  O, 

F.  AA. 

M.  &  8. 

J.   &  D 

July. 

J.   &  J. 


F.  & 
J.  & 
A.  & 
M.  <& 
J.  & 
F.  & 
J.  & 
M.  &  S. 

Q.— J. 
J.  &  J. 

M.'&'S. 
A.  &  O. 

\.  &  O. 
M.  &  N. 


Q.-J. 
M.  &  B. 
A.  &  O. 
M.  &  8. 
M.  &  S. 
F.  &  A. 

Due  90 


New  York. 
New  York,  Office. 

do  do 

do  do 

Philadelphia.Treasurer 

do  do 

N.  Y.,  City  Nat.  Bank. 

do  do 

N.Y.,  N.Bk.of  Corn-roe. 
N.  H.,  Nat.  N.  H.  Bank 

do  do 

N.  \.,  Nat.  Park  B.ank 
U.S.  Treas.,  at  maturity 
N.  Y.,  Jletropol.  N.  Bk. 

do  do 


Charleston.S.W.RR  Bk 

London. 

New  Y^ork. 

do 

Charleston. 

do 

N.  Y'.,  Drexel,  M.  &  Co. 

London,  Barinf;  Bros. 

N.  Y.,  Gallatin  Nat.  "B'k 

do  do 

do  do 

N.  Y'.,  Vermilye  &  Co. 

do  do 


N  Y.,  Company's  Office. 
N.  Y.,  C.  P.  HuntiuKton. 


Savannah. CentRR.  Ga 

Macon. 
Boston.  Eliot  Nat.  B.ank 

New  York, 

N  Y.,  Central  Paciflc. 

N.Y.,D.  L.&W.RR.  Co 

do  do 

do  do 

Philadelphia  &  Boston. 

Boston,  N.  Y.  &  Phila. 

N.y., Farmers  IjM  T.Co, 

do  do 


New  York,  Co.'s  Office. 
Phila.,  N.Y' ork  ALondon 

do  do 

New  York&  Phihul'phia 

N.  Y.,  Farm.  L.  &  Tr.Co 


Now  York,  Co.'s  office, 
do  do 

do  do 

do  do 

do  do 

Troy,  Comiiauy's  Office. 

N.  Y.,  Nat.  B'k  of  Com. 
do  do 


New  York  and  Boston. 

do  d<> 

U.S.  Trcas.,  atniaturit.v. 
New  Y'ork  and  Boston. 
New  York  and  Boston. 
Loudon,  L.  &  S.  Fr.  Bk. 
N.  Y.,  Comi>any's  Office. 
U.S.  'Treats.,  at  matiu'ity. 
Phila.  and  N.  Y.  Offices. 
Philadelphia,  Office. 

do  do 

London. 

do 

Philadelphia, 
days  after  demand. 


Bontts — Priiici 

pal.  When  Due" 

5<ofAs— Last 

Dividend. 


Sept.  1, 

Jan.  1, 

Jan.   1, 

April  1, 

Feb., 

July, 

June, 

October 

April  1 

Jan.    5, 

Sept.  1, 

Jan.  1, 

Jan.   1, 


1889 
1872 
1864 
1887 
1878 
1901 
1884 
,  1896 
1889 
1878 
1880 
1898 
1898 


Nov.,  1901 
Julv,  1891 
Slav,  1871 
1878  to  '88 
1878  to  '88 

Oct.   1,  1902 

April,  1891 

X880  and  1892 

Jan.  1,  1890 


Mar.  1,  1887 
May  1,  1900 
Nov.  1,  1879 
Aug.  1,  1699 
Mar.  1,  1882 
May  1,  1900 

1888 

April  1,  1905 

Mar.   1,  1900 

Dec.  20, 1877 

1886 

July  1, '83  to '93 

1885 

January,  1906 

Dec.  15,  1875 

June,  1887 

1906 

Aug.  16,  1876 

Jan.  1,1904 

,   Jan.,  1878 

July,  1879 

1893 

.Vug.  1,   1906 

Jl.arch  1,  1905 

June  1,  1905 

Jau.  1,  1915 


Jan.,  1870 


Feb.  1,  1896 
Dec.  1,  1894 
April  1,  1886 
May  2,  1910 
June  1,  1901 
Aug.  1,   1877 

1894 

1882 


Jau.  I,  1878 
1896  to  1809 


Meh.  1,  1894 
1887 
April,  1896 
May  1,  1895 
1896, '97,  '98 
Jan.  10,  1878 
Mch.  1,  1901 
Oct.  1,  1894 
Mch.  1,  1894 
Mch.  1,  1894 
Feb.  1,  1888 


Selma^  Marion  t&  Memphis. — Defaulted  1872.  Re- 
ceiver, May,  L-78.    (V.  19,  p.  C60;  V.  22,  p.  487.) 

Selmi,  Itome  dt  Dalton.  — This  was  formerly  the 
Alabama  &  Tennessee  River.  Interest  in  default, 
and  road  to  be  sold.    (V.  24,  p.  66b.) 

SMmokln  Va.lty  &  PoUsvile.— Leafed  February. 
1863,  to  Northern  Central, at  7  per  cent  on  bonds  and 
6  per  cent  on  stock. 

ahetx/ygan  * Fon  d'l Zac— Defaulledl87.3.  Grose 
earnings,  1876,  $130,011;  net,  $2i,2t,9.  (V.  24,  p. 
198,  345.) 

Shenango  &  Alleghany. — Leased  to  Atlantic  & 
Great  Western,  and  "  rental  tract  bonds"  issued. 
Gross  earuings  WIS,  f201,039;  net,  $114,699. 

Shore  Line.—  Leased  to  New  York  &  New  Haven 
at  $100,0.10  per  year.  Old  stock  was  exchangud  for 
new  in  July,  1873.    (V.  SI,  p.  M.) 

Bloux  aiy  eft  Pacific— ¥or  year  ending  June  .30, 
1876.  gross  earnings  were  $292,4:9,  and  net  earuings 
J28,29 1.    (V.  -ii,  p.  545,  599.) 

Sioux  City  <fc  St.  Pant.—Thare  are  also  $502,000  ii 
morl.  bonds,  8UH,0OO  equipment,  and  $^^6,600  in- 
come bonds.  Lands  unsold  Jan.  1,  la78,  515,215 
acres.    (V.  i2,  p.  668 ;  V.  S5,  p.  212.) 

Somertet.—Thxa  road  is  leased  to  Maine  Central. 

South  Carolina.— Qrofe  earnings  in  1976,  $1,126,- 
4.37:  operating  expenses.  $fi47j752;  net  earnings, 
$478,684  (a  decrease  of  tl0!.865  fnm  1815.)  Annual 
report  In  V.  22.  p.  3a8,  and  V.  24,  p.  345. 

South  &  North  Alabama.— IKs  road  Is  operated 
by  tlieLouisv.  &  Nat^hv.,  which  holdf  a  irnjority  <  f 
liie  St.  ck,  and  guarantees  the  bonds  and  holds 
$1,000,000  <  f  2d  mortg.  bonds,  taken  for  advances 
made.    Pref.  stock,  f  a,0O0,0C0. 

Sou'hem  of  Long  Vstond.-This  is  successor  of 
Bout'h  Side,  and  is  leased  to  L.  I.  Railroad.  There 
are  a'so  $00,0(10  6  p  c.  mortg.  bonds  ou  Kockaway 
br.  and  8('>!,:-.00  7p.  c   ou  Southern  Hempstead  Br. 

Southei-n  Ce*'tra/.—VQrmB  an  extension  into  New 
York  !?tite  for  l.cbigh  Va  ley.  which  company  cn- 
.<»6«a  $1iJO,CO0  ijf  second  mortgage  touds. 


South  Iowa  tt  Cedar  Bapids.—\a  progress.  Ot- 
tumwa  to  Cedar  Rapids,  I«. 

Southern  Minnesota.— ^oM  under  2d  mortgage  and 
re-organized  March,  IfcTT,  stock  being  issued  for 
bonds.  Land  grant  is  about  l,7!)0,00u  acres.  The 
1st  mortgage  interest  is  paid  J.  &  J.  at  7  per  cent, 
though  originally  A.  &  O.  at  8  per  cent.  (V.  24,  p. 
11,  198,  227;  V.  23,  p.  23,>,  403.) 

Southern  Pacific  (Co/.)— This  road  is  in  progress; 
built  by  a  Constructinn  Co.,  and  controlled  by  Cen- 
tral Paciflc  parties.  The  stock  jjaid  in  is  $31,064,800. 
In  187  J  6,  on  39;J  miles  operated,  the  gross  earnings 
were  $2,168,839  gold,  and  net  e.irnini^s,  $l,02i),5U9, 
gold.    (V.  23,  p.  304;  V.  24,  p.  299,  380,  445,  619.) 

Southern  Pennffylvania.—Thie  is  a  mining  and  rail- 
road company,  re-organized  in  1812  after  foreclosure 
under  s  c  aid  m  irtgage.  The  road  is  leased  by  the 
Cumberland  Valley. 

Southwestern  Oeori/ia.— Leased  to  Central  Georgia. 
Dividends  8  a  year  to  every  10  per  cent  on  Central 
Georgia  stock,  but  7  per  year  gunranteed.  "Tri- 
partite" bonds  issued;  see  Centrw  Georgia. 

SpringMd,  Athol  <«  Northeastern.— (\.  24,  p.  198.) 

Sterling  Mountain.— Cost  of  road  and  equipment, 
$502,468.    Net  earnings  1872-3.  $15,67:3. 

Stockton  <fc  Cop/jeropoJis.— Defaulted  Jnly,  1S74, 
and  old  bonds  of  $1,000,000  exchanged  for  present. 
(V.  21,p.  IbX  16' 1.316.) 

Syracuse,  Uinghamton  <ft  New  Forit.— Operated  by 
Del.  L.  &  W.    Last  dividend  (in  lt75i  4  per  cent. 

Summit  Branch.— Ihis  is  a  coal  road,  and  leases 
Lykens  Valley.  Net  earnings  in  1876,  $151,665.  (V. 
25.  p.  113.) 

Terre  Haute  <t  Indianapotis.—knx\n&\  report,  V 
24,  p.  442.  Gross  earnings,  1875-6.  $1,038,450;  ex- 
penses. $721,109;  net  earnings,  $317,410. 

Tixas  <fe  ^ew  Orleans  of  ]H74. — The  company  has 
a  land  grant  of  875,000  acres  timbev  and  agricultural 
lands. 

Texas  (ft  Pacittc.—Annnal  report  in  Chronicle, 
V.  2.'),  p.  2 1 0.  Gross  earnings,  1876  7,  $2,043,453; 
ope:ating  expenses,  $',3)i,4i5;  net  earnings,  $691,- 


007.     Of  old    land  bonds  $1,561,000  are  yet  out. 
(V.  23,  p.  ISO,  206,279;  V.  25,  p.  162,  210.) 

Texas  Vfestern. — This  narrow-gauge  road  is  in 
prosress.    (See  V.  23,  p.  49,  152,  626.) 

Toledo,  Peoi'ia  &  ITarsat^.— Interest  in  default, 
December,  18r3.  Passed  into  receiver's  hands 
February,  1874.  Foreclosure  pending.  (V.  23,  p.  256; 
V.  24,  p.  506;  V.  25,  p.  115,  138,  237;  V.  S6.  p.  68.^ 

Trou  tft  Soston.—With  leased  roads  forms  a  line 
from  Tioy,  N.  Y.,  to  North  Adams,  Mass.  In  1875-76 
gross  earnings  were  $5i..(i,539;  <  per ating  expenses, 
$i;9S,334.  There  are  tllO.OOiJ  of  old  1st  and  2d 
mortgage  bonds  yet  out8;anding. 

Troy  Union.— A  short  road  in  Troy  city.  Bonds 
issued  by  city  and  guaranteed  by  several  roads. 

Union  Pacific. — Gross  earnings  in  1876  were 
$12,886,858,  a'.'ainst  $11,933,832  in  1S75;  net  earn- 
ings, $7,61S,t;47,  against  $7,011,781.  The  per- 
centage of  operating  expenses  to  gross  earn- 
ings was  4I*5i  per  cent  in  I8T5  and  40'83  per 
cent  in  1870.  Land  sales  in  1876,  125.905  acres  at 
$i  9S,'i  per  acre,  or  $J75,S40.  Total  sales  to  J.-.n.  1. 
1877.  1,319,848  acres  for  *5,711,5S2.  Land  notes  and 
contracts  on  hand,  January  I,  1877,  $3,182,984. 
Abstract  of  last  reports  V.  21,  p.  226;  V.  25,  p.  408. 
The  annual  report  gives  no  general  balance  sheet  nor 
incemea  sccount.  liividenns  at  6  per  cent  per  year 
were  beguu  in  July,  and  increased  to  8  per  cent 
October.  Ic76.  The  United  States  .\ttomey-Genoral 
has  a  suit  pending  for  $1,040,056  against  the  ccm- 
pany  as  5  per  cent  of  its  net  earnings.  (V.  23,  p. 
104  tli.  208,  330,  472,  50«,  623;  V.  Hi,  p.  226,  591; 
V.25.  p.  408) 

Union  t-^ie-i/fc  Central  B'ar.ch.—This  was  formerly 
the  AtchUonA  Pike's  Peak  road.  Inten^st  in  default 
since  November.  1878.  Gross  earnings  1875-76,  $114,- 
414;  expenses,  $131,500.  (V.  23,  p.  '.59;  V.  25,  p.  276.) 

United  New  Jersey  Railroail  <t  Canal  Companies. 
— 'Ibe  t'amden  &  Araboy  Railroad  and  branches.  • 
Delaware  &  Raritan  Canal,  and  New  Jersov  Railroad 
form  the  United  Companies  of  New  Jersey.    'They 
w.re  leased  to  Pennsylvania  Itailroad,  Ottt.  20,  1871. 


January  2G,  1878.] 
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Xubveribers  xvH\  eonfBr  a  crest  fkvor  bj  bIvIob  Immediate  notice  nt  mnj  error  discovered  In  thee*  Table*. 


DKSCRIPTION. 


For  oxplaiiatliiu  of  rnhiiiiii  lirMliiigH,  Ac,  see  uoUw 
at  the  bea<l  of  Unit  page  or  t4tble«. 


Vniled  .V.  J.  RIt.  <f  Ciinnl  Co.'t—fOoiUinittd)— 

Joliit  Cu.'s   iiinrtjKitKKt  Btorl'g,  a.  fd.  («138,500). 

do  plain  boiuls 

do  do         

do  consol.  mort.  (Hhiky  fund  uftor  1880) 

N.  J.  RR.  AT.  Co.,  2d  loan  (now  1st),  plain 

do  do     :<d  loan  duo  Utalo  of  N.  J 

Utah  Central— (iun'k 

iBt  ni<)itK:i».'i'.  t'old 

Utica  <f  lllael;  /.'iiw— Stock 

l.st  ni.iit.ci»,'r  t>i>iid»  of  July,  1868 

Moit;:aj.'o  l)on(i>i,  -d  issuo 

Vlira  chcnttiif/ft  tf-  Siisipiehanna  Valley — Stock 

Vtica,  llhitm  it-  WmirK— l9t  niortKatto.  sterling 

Tullei/  (I'd.)  -Isl  niort^M^'o,  for  $'2,000,000 

yrrminit  it  Cantuln — Slock 

liiinds,  ^.'uariiutt'cd  by  Vpiinont  Central 

Mi.s.<is(iuoi  lUiilroad  bondb 

Vermont  Central~l»t  uu»rtx]ure,  oouBolidutod 

2d  uiortgagp,  cousoUdated 

Kqnipment  loauH 

Stanstcad,  S.  &  Chanilily  bonds 

luconu^  and  (extension  bonds  (to  pay  float'g  debt) 
Termonl  it  ilasmcli hay//*— Stock 

1st  niortKiix((  (sinking  fund  $7,000  i)or  year) 

Couvcrtlblo  bonds ' 

do  do    

Ticktburg  <t  3[erUtian— 1st  scries  (red  ondorscdj . . . 

2d  series  (blue   endorsed) 

3d     do    (black  endorsed) 

4th    do    (not  endor.^^d) 

Biicelat  loan,  f uiidins  niortsage 

Tra4««/i— 1st  nxirttiaife  (Toledo  &  Illinois) 

1st  niortgase  (Lake  Krie,  Wabash  &  St.  Louis) 

1st  inortjraf,'e  (Great  Western  of  1850) 


Miles 

of 
Itoad. 


3G>a 

108 
75 

"«8 
72 

"73 


Date 

of 
BondR. 


1st  niortgaue  (Quiney  &  Tole<lo)- 
IstinortgaKO  (Illinois  &8outliern  Iowa). 


2d  mortgage  (Toledo  &  Wabivsh) 

2d  mortgage  (Wabash  &  Western) 

2d  mortgage  (Great  Westeni  of  1859) 

Consol.  mort.,  (on  all  but  Decatur  <fe  E.  St.  L.). 

Ist  mortgage,  (Decatur  &  East  St.  Louis) 

New  Waliash  mortgage 

Warren  (.V.J^.l^tock 

2d  mortgage 

Iftt  consol.  mortgage . 

Washin>/lon  City.  Va.  Mid.  d  (It.  A'»i«<Aeru— Stock 

2d  mintiragc,  O.  &  A.  RR 

1  St  and  :!d  mortgage,  O.  cfc  A.  KR 

4th  mortgage.  O.  Ji  A.  RR 

Fnndc.l  interest,©.  &  A.  RR 

1st  mortgage,  O.,  A.  &  M.  RK 

Gen.  mort.,  gold,  Wtush.  C,  Va.  Mid.  &  Gt.  South'u 

Ljnichburg  A:  Danville,  1st  mort.,  guar.,  coup 

Weitchesler  <t  Philadelphia — Preferred  stock 

Ist  mortgage,  new 

West  Jersiy—titock 

Ix)au  of  lS8y,  guaranteed  by  Camden  <t  Amboy. 

Ist  mortgage  loan 

Ist         do        consolidated 

Capo  May  *  Millvillc 

West  WUeonsin — let  mort.,  gold,  s.  f<l.,  1.  gr.,  eonv.. 
1st  mortgage  gold,  extension,  couikju  or  rcgist'd  . 

Consol.  bonds,  gold 

Western  it  Atlantic  (On)— Income  Bonds 

Wailern  (.1/rt.)  — 1st  mortgage  (Mont.  &  W.  P.) 

Western  RR.  bonds,  before  consolidation , 

2d  nu)rt..  i;uar.  by  Cent,  of  Oa.  and  Oa.  RR.  &  B.  Co 
Western  ifaryhoiit—lstmort.,  endorsed  Bait.  City.. 

1st  mortgage,  unemlorsed 

2d        do         endorsed  by  Baltimore 

2d        do         endorsed  by  Waahingtou  County  .. 

2d  preferred  mortgage,  unendorsed 

3d  mortgage,  guaranteed  by  Baltimore 

4th       do  for  Baltimore  City  stock 

Western  /■oiHjty/ortnin— Ist  mortgage 

Ist  mortgage,  Pittsburg  Branca 

General  luortgage 


80 

77 
80 

140 
140 
140 
140 

"75 

167 

180 

33 

29 

75 

167 

180 

490 

100 

"is 

18 

18 

310 


336 
65  la 

"27 
128 

60 

38 

63 

41 
172 

32 
204 
138 
116 

44 
160 

90 

90 

90 

90 

90 

90 

90 

57 

28 


1834-7 


1862 
1868 
1868 

1870 

1868 
1871 

1872 
1873 

1871 
1871 
1866 
1866 
1866-9 
1867 
1872 

1865 
1869 
1872 
1866 
1866 
1808 
1866 
1871 
1853 
1853 
1863 
1865 
1862 
1858 
1858 
1859 
1867 
1869 

18.55 
1870 
1875 
1871 
1855 
1858 
1860 

1867 
1873 
1871 

1871 

1861 
1866 
1869 

1871 
1872 

1873 
1866 
1808 
1870 

1858 

1867 

1868 
1870 
1872 
1863 
1865 


Sl7,e,  or 

Par 
Value. 


Amount 
Outotuudluii 


1,000 


1,000 
100 


100 
1,000 


.500  &c, 
500  &c. 
100  &e. 
100  Ac. 
5(X)  itc. 
100  .tc. 

1,000 

100 

100  &e. 

500 

1,000 
500  &c. 

1,000 

1,000 

1 00  <tc. 

100  &e. 
1,000 
1,000 
1,000 
1,000 
1,000 

2.50  &c. 

100  &c. 
1,000 
1,000 
1,000 

"ioo 
ioo 


500  &e. 

100  Ac. 
50 
500  iic 
500  Ac. 
500  Ac. 

500  Ac. 
1,000 

i^obo 


1,000 


500  Ac. 
100  Ac. 


$497,310 

1,71X),(KK) 

866,000 

5,000,000 

450,000 

100,000 

i, '600,066 

1,770,720 

200,000 

912,000 

4,000,000 

1,500,000 

(») 

8,000,000 

1,500,000 

500,000 

3,000,000 

1,300,000 

1,. 500,000 

4-14,100 

1,508,600 

2,8(K),000 

550,000 

2(X),000 

1.50,000 

719,500 

850,000 

145,(K)0 

1,164,700 

217,400 

900,000 

2,500.000 

2,49(i,000 

500,000 

300,000 

l.OOO.OtK) 

1,. 100,000 

2,500,t)00 

2,010.0(X» 

2,700,000 

1,000,000 

1,800,000 

750,000 

600,000 

2,692,539 

1,2(K),000 

654,000 

700,000 

,578,859 

1,650,000 

1,500,000 

526,500 

821,300 

1,100,000 

1,359,7.50 

400,000 

1,000,000 

1,000,000 

4,066,666 

640,000 

2,500,000 

920,000 

7.50,000 

600,000 

1,200,000 

200,000 

400,000 

300,000 

300,000 

600,000 

875,000 

1,000,000 

800,000 

1,000,000 

1,200,000 


INTEREST  OR  0IVI0EN08. 


Rate  per   When    Where  Parable,  aod  by 
Cent.     Payable  Whoin. 


^- 
6 
6 
G 

7 

!'■ 
7 
7 
3 

7g. 
6 

4 
8 
7 

7 

7 

8 

7 

8 

2»3 

6 

7 

7 

7 

7 

7 

7 

8 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

'sia 

7 

7 


F.  A  A. 
F.  A  A. 
J.  A  t>. 
M.  A  N. 
F.  A  A. 
A.  A  O. 

J.  A  J. 
J.  A  D. 

J.  A  ,r. 
J.   A  J. 

M.  A  N. 
jj.   A  J. 

I  J.  AD. 
J.  A  .1. 
J.  A  J. 
M.  A  N. 
J.  A  D. 
M.  A  N. 
J.  A  J. 
M.  A  N. 
A.  A  O. 
J.   A  J. 

A  J. 

A  J. 

A  J. 

&  -J. 

A  J. 

A  O. 

A  J. 
F.  A  A. 
F.  A  A. 
F.  A  A. 
M.  A  N. 
F.  A  A. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
Q.-F. 
F.  A  A. 


Ix>ndon. 
Philmlelphla  OOlce. 

PrInceUm.  N.  J. 

Pliiladeiphia  Olllcc. 

N.  Y.,  B'k  of  Conmierce. 

do  do 


A.  A  O. 
A.  A  O. 

M.  A  S. 


6        J.   A  J. 
6  A  8      M.  A  N. 

8 


7 
7g. 

"4' 
7 
3 
6 
6 
7 


Salt  Lake  City. 

Utiea. 

Utica  and  New  York, 

do  do 

X.  Y.,  D.  L.  A  W.  RR. 
Loudon,  U.S.  KingACo. 

Baltimore. 

Boston,  E.  Blukc  A  Co, 

Boston, Nat.Bk. of  Kcilm 

Boston, (ilobcN.'it.  lik. 

Boston, Nat.Bk  of  Kcdm 

do  do 

do  do 

do  do 

do  do 

Boston,  Office. 

do  do 

do  do 

do  do 

Phila  ,  Glrard  Nat.  B'k. 

do  do 

Phila.,  Glrard  Nat.  B'k. 

do  do 

do  do 

N.  Y.,  Office  of  Co. 

do  do 

do  do 

N.  Y.,  Metropolitan  B'k. 

do  do 

do  do 

do  do 

do  do 

New  York,  Office  of  Co. 

do  do 


jBonrf»— Prlnol 
pal,  When  Doe. 

Dividend. 


1880 
Feb.  1,  1883 
Jan,  1,  1889 
Nov.  1,  1889 
Aug.  1,  1878 
Overdue. 


Jan.   1,   1890 

July,  1878 

Jidy,  1891 

Nov.   1,  1877 

Jan.    1,  1002 


N.Y.,  Del.,  L.  A  W.  EE, 

do  do 

do  do 


7  g. 
7g. 
10 
8 
8 
8 
6 
6 
6 
6 
6 
6 
6 
6 
6 
7 


J. 

.  «  0. 
A  J. 

M 

.A  N. 

A 

A  0. 

J. 

A  J. 

A 

A  0. 

F. 

A  A. 

M 

A  S. 

J. 

A  J. 

A 

A  0. 

J. 

A  J. 

J. 

A  J. 

Q-J. 

J. 

A  J. 

A. 

A  0. 

A. 

A  0. 

J. 

A  J. 

J. 

A  J. 

J. 

A  J. 

J. 

A  J. 

J. 

A  J. 

J. 

A  J. 

J. 

A  J. 

A. 

A  0. 

J. 

A  J. 

A. 

A  0. 

Bait.,  R.  Garrett  A  Sons 

do  do 

do  do 


Bait.,  E.  GaiTett  A  Sons 

do  do 

do  do 

Philadelphia,  Office. 

do  do 

Phila.— Pa.RRCo.  Office 
do  do 

do  do 

do  do 


New  York  and  London. 
New  York,  Olllce  of  Co. 


Atlanta,  Co.'s  Office. 

New  York  A  Savannah, 
do  do 

do  do 

Bait.,  N.  Mechanics'  B'k 
do  do 

do  do 

Hagerstown. 

Bait.,  N.  Mechanics'  B'k 
do  do 

do  do 

Philttdclphia,  Office, 
do  do 

do  do 


June  1,  1872 
July  1.  1891 
Jan.  1,  1891 
Nov.  1,  1888 

1891 
1876  to  1889 
Jan.  1,  1887 

1902 
Oct.  7,  1877 
July  1,  1883 
July  1,  1879 
July  1.  1885 
Jan.  1,  1890 
Jan.  1,  1890 
Jan.  1,  I8OO 
Jan.   1,  1890 

1880 
Aug.  1,   1890 
Aug.  1,  1890 

Aug.,  1888 
Nov.  1,  1890 
Aug.  1,  1882 
Nov.  1,  1878 
Nov.  1,  1878 
May  1,  1893 
Feb.,  1907 
Aug.,  188» 


Oct.,  .1877 
1900 
1905 


Jan.  1,  1875 
May  1,  1873 
Sept.  1,  1880 


Mch.  1,  1882 

May  1,  1903 

April  1,  189ff 

Jan.  10,  1878: 

April  1,  1891 

Aug.  15, 1877 

Mch.,  1883 

Jan.,  1896 

Oct.,   1890 


Jan.   1,  1886 
1902 


Oct.  '77  to  '91 

July,  '78  A  '81 

Oct.  1,  1888 

Oct.  1,  1890 

Jan.   1,  1890 

Jan.   1,  1890 

Jan.,  1890 

Jan.,  1890 

Jan.,  1895 

Jan.,  190O 

Jan.,  1902 

April  1,  1893 

Jan.    1,  1896 

Oct.    1,   1901 


at  10  per  cent  on  stock  and  assumption  of  nil  iia" 
bilities.  In  IS7I>  the  gro«B  earnings  were  (11,821,133 ! 
net,  $5,(T74,Olti,  leaving  aprofitto  less'^cs  of  $1,127,- 
431  after  p'lying  interest  and  dividends.  (V.  24,  p. 
616;  V.  2S,  p.  a4U,  433,  458,  476.) 

Ulah  Central.— t<:i]t  Lake  to  Ogdcn.  In  1872-3 
net  earnings  were  SAI6,358. 

Ulica  <t  hlnck  River.— Gtohs  receipts  1875-fi, 
$191,571;  exiwnses,  $-287,312;  dividends  disbursed, 
$10ti,248.    (V.  «,  p.  207.) 

Utiea  Chenango  dt  Susquehanna  Valley  —Road  is 
leased  to  Del  Lack.  A  West.  Railroad  at  6  per  cent 
per  annum  on  t»tock. 

Utiea.  Ithaca  tt  Kmiro.— The  road  wns  completed 
Novcmher,  1875.  The  slaking  fund  is  $:iO,(X)0  yearly 
from  1878.    (V.  21,  p.  16;  V.  TS,  p.  10;  V.  84,  p.  591.) 

Talley  (Fa.).— This  road  was  built  chicdy  by  Bub- 
acription  of  Bait.  A  Ohio  RR.,  Baltimore  city,  and 
Virginia  counties.  Operation  of  the  road  by  Balti- 
more A  Ohio  was  discontinued,  and  temporary  lease 
made  to  Shenandoah  VHlley  Kailroad.  (V.  20,  p.  16, 
433;  V.  ai,  p.  3%;  V.  32,  p.  46.'3,  669,  691,  tj07.) 

Vermont  <t  Canatfa.- f  nder  lease  to  Vermont 
Ccntrnl.    (V.  24,  p.  421,  5^6;  V.  25,  p.  476,  641.) 

Vermont  Centra'.— ^o  1R7?  the  Company  went  to 
default  on  interest,  and  has  since  been  in  iitmicrotis 
complications.  A  now  corporation  under  the  name 
of  Central  Vermont  was  foimed,  with  $2,000,0)1) 
paid-up  capital,  and  assumed  obligations  of  the  old 
Vermort  Central.  Foreclorai«  pending  on  2<i  mort- 
iiagG.  (V.  22,  p.  110,  S99;  V.  S8,  p.  40,  3T0,  623;  V. 
W,  p.  413,  566;  V.  2J,  p.  431.) 

Vtrmont  <t  Vamaehuittts This  road  Is  Iraaed  to 


the  Fitchbnre  RR.  Co.  for  999  years,  commencinc 
Jan.  1,  1874;  they  paying  interest  on  the  debt  and  4 
per  cent  on  the  stock  for  the  first  two  years,  5  per 
cent  the  next  two  yt-ars.  and  6  per  cent  for  the  re- 
mainder of  the  lease,  exclusive  of  all  taxes. 

Vick.^tvr(/  ffe  Meridian. — Net  earning  year  end- 
ing March  1,  1876,  were  il94,099.  Coupons  are  paid 
2  per  cent  cash,  bahiiice  scr'p.  Coupons  of  July, 
1874,  and  April,  18:5,  were  passed.  (V.  20,  p.  59 1  ; 
V.  2l,p.  207;  V.^3,  p.  6i.) 

TFoAaM.— This  is  the  Toledo  Wabash  A  Western 
reorganized  after  the  sale,  June  10,  1876,  under 
consolidated  gold  nii)[t,.;age  of  18^3.  Thera  is  a 
debt  of  $630,001  due  tin-  Kqulpmcnt  Co  nnd  coupons 
to  be  funded  of  S2.:i92.450.  The  scheme  for  funding 
coupors  under  new  plan  is  in  V.  24,  |».  80,  and  mod- 
ification V.  25,  p.  107.  Operations  of  Tel.  W.  A  W. 
for  1876  showed  $4,410  22<  gross  caniin^'s  and 
$885,812  net.  (V.  2!,  p.  10,  63.  160,  301,  a>3,  379, 
526,  £4'i,  599,  616,  647;  V.  3i,  p.  40,  8J,  275.  299,  495; 
V.  25,  p.  64,  89.) 

Warren  Of. ./.).- Loasc'd  toDelaware,  Lackawanna 
A  Western  at  7  per  cent  on  stock  and  bonds.  Net 
earnings  in  1876,  $241,UJ6. 

Vfathinaton  CUy.  Virgln'a  Uldtand  <t  Great  SoiM- 
«rfi.— Gross  earnmgs  year  ending  Sept.  30,  1875, 
$1,0;«.»8();  expenses,  $B72,.'J67;  net  earnings,  $101, 
6'.2.  The  company  has  been  assisted  by  Bait.  A  O. 
The  Ist  and  3a  niortgigcs,  placed  together,  were 
originally  $400,000  1st  6e,  and  fWIO.COO  3d  8s, 
some  of  which  have  licen  exchaagcd  for  general 
mortgage  bond-s,  but  are  denosited  in  escrow  only. 
The  pr..'.sidcnt.  Mr.  John  S.  Barbour,  was  appointed 
receiver  in  Jtdy,  1H76.  Intcicst  In  default,  but  re- 
ceiver ordered  o  make  c-rtaia  payment.-.  8ee  V. 
25.  p.  41.    (V.  22,  p.  15,691;  V.  2 i,  p.  550.) 

Wettchetier  ift  Philadelphia.— Gtota  eamlnin,  1876- 
'77,  «332,274;  net,  $112,961.     (V.  K,  p.  8(M:  V.  24, 

p.«a.) 


West  Jertey.— Groat  earnings,  1876,  $731,011:  ex- 
penses, 84&3,:j74;  net,   $267,6:J6.     Nei  profit  above 
interest  and  rentals,  $8),668.    (V    22  n  21i-  V 
24,p.249.)  v«-  -s,  p.*J*,  y. 

Wmt  Tn<«»irfn^The  company  defaulted  on  inter- 
est due  Jan.  1.  1875,  and  funded  nine  coupons  from 
that  date.  Earnings,  1876,  $842,.6-«;  operating  ex- 
penses, $6.3I,4.i2;  net  earnings,  $211,075.  The  land 
grant  is  about  1,000,000  acres.  IV.  28.  n  304.  SSO 
47»;  V.  24,  p.  643;  V.  25,  p.  41.  115.)      ^    ^  ^' 

Western  <ft  AUanlie-This  toad  is  owned  by  State 
of  Georgia,  and  leased  at  $.300  000  per  anniUD. 
Lessees  have  Issued  the  income  bonds.  (V  aa.  n 
138.)  ^•••~.1». 

Western  Alabama.— SoM  in  foreclosure,  April  ]» 
1875,  and  bought  by  Central  Ga.  and  (Georgia  Rail-' 
roads,  for  whose  account  it  is  operated.  (V  20.  n. 
398,  405,445;  V.  25,  p.  4 S«.)  ^'--^.p. 

Western  Unryland.-'nie  company  was  larselT  as- 
sisted by  the  city  of  Bdthnore,  which  has  alao 
bought  its  overdue  coupons.  The  bonds  remaiiv- 
ing  in  default  for  interest  to  their  holders  were 
the  second  pref.  rred  unendorsed  and  on  those 
ptyment  was  made  of  coupons  due  July  18(3. 
and  January,  1874,  in  Janiary,  18?7.  In  July,  1877^ 
the  interest  due  on  unendorsed  binds  was  not  paid 
Annual    renort  for  last  fiscil  ve.ir.   to  Septeotber 


Western   Penmtyltyinia.-The  Pennsylvania  RR 
lessee,  owns  $972,660  stock  out  of  the  total  amonn> 
of  $1,022,450.  $148,000  of  branch  bonds,  and  i?  of 
$I.a.i0,00n  g.-ncr.il  mortgiwo    bonds;   net   eaminM 
1876,  $«5,498.    (V.ai,  p.lo«.)  <»rouig» 


TXX 


RAILROAD,  CANAL  AND  MISCELLANEOUS  STOCKS  AND  BONDS, 


I  Jan.  3P,  1878. 


Subscribers  %t1U  coater  a  great  favor  hy  giving;  Immediate  notice  of  any  error  discovered  In  tbese  Tables. 


DESCRIPTION. 
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Williamsfoii  d-  Tarbora—lat  mortinr  e 

Wilminglon,  Oolumhla  <£■  Augtisla    Ist  mortgage . . . 

Inoonie  bonds 

Wilmington  <£  Weldon — Stock 

Sterling  bonds 

do        do     

Sinking  fund  b  onds,  gold 

Wisconsin  Central— 1st  mortgage,  gold,  land  grant 
Worcester  (C  Nashua— Stoek 

Bonds  ($125,000  are  7  per  cents) 

Bonds 

Bonds 

Ifashua  s,  Kochester— Stock 

do  do  1st  m.,  guar,  (for  $700,000) 


Chcsapeali-e  <£■  Delaware — Stock 

1st  mortgage  (originally  $2,800,000) 

Chesapeake  it  Ohio— Stock 

Maryland  loan,  sinking  fund 

Guaranteed  sterling  loan 

Bonds  having  next  preference 

Delaware  Division— Stock 

Ist  mortgage 

Delaware  rf-  Hudson — Stock 

1st  mortgage,  registered., 

do  do  

Debentures  of  1878 

Mortgage  loan  of  1894,  coup  and  reg 

New  mortgage  (for  $10,000,000) 

JjchUfh  Coal  it  Navigation — Stock - 

Loan,  conv.,  coup!,  gold  (assumed  L.  &  W.Coal  Co) 
■  Ist  mortgage,  registered 

Ist  mortgage,  registered,  railroad 

Mort.  loau,  g.  ($2,310,000  assumed  C.  RR.  of  N.  J.) 

Loan 

Loan  extension,  convertible  till  December,  1877. 

Consolidated  mortgage  loan 

Greenwood  mortgage,  registered 

Vonongaheta  Navigation  Co. — Stock 

ilorris — Stock,  consolidated 

Preferred  stock 

New  mortgage  (for  $1 ,000,000) 

Boat  loan 

Preferred  stock  scrip  dividend 

Pennsylvania— &tock 

Ist  mortgage,  interest  guaranteed  by  Penn.  RR  . 
Schuylkill  Navigation— Stock,  common 

JPref erred  stock 

Ist  mortgage,  extended 

2d  mortgage 

M  ortgage  bonds 

Improvement  bonds 

Boat  and  ear  loau 

Boat  and  car  loan 

Busqnehann  a — Stock 

Maryland  loan,  2d  mortgage 

Susfjuehanna  Canal,  common  bonds,  3d  mort 

do  pref.,  3d.  T.  W.  priority  b'ds.. 

do  bonds  of  1872 

Union— 1st  mortgage 


o  o 


4 

188 


179 
179 


325 
94 


48 
48 


14 
14 


60 
60 

148 
148 
148 


153 


83 
103 
103 
103 
103 


iniSCELLANEOUS. 


85 


A-dam  ■•  Express  Company— Stock 

A-merican  Express — Stock 

Amcrica7i  Coal  {ilaryland}— Stock 

AUanlic  &  Pacific  Telegraph-  Stock 

Boston  VTater  rower 

Mortgage  bonds  (for  $2,800,000) 

Oant^n  Improvem  ent  Company — Stock 

Bterling  bonds  (sinking  fund  one-tlf th  of  land  sales) 

Mortgage  bonds,  gold  sixes  (for  $2,500,000) 

tluiou  BR.,  Ist  mort.,  end.  C.  Co.  (s.  f.,  rents  on  $220,163) 
do    2d  mort.,  g.,  end.,  (s.  f .  ground  rents  on  $144,800) 


Date 

of 
Bonds 


1870 
1870 


1871 


1873 
1875 


1874 


1856 


1858 

1869 

1871 
1873 
1874 


1872 
1871 
1872 


1876 
1805 
1809 


327 

327 

1867 

108 



1870 

1863 

1864 

45 

1839 

1859 

1841-4 

1872 

1874 


1873 
1874 


Size,  or 

Par 
Value. 


500  &c. 

ido 


100 


500  &c. 


50 

Vario's 

25 


50 
1,000 
100 
1,000 
1,000 
1,000 
1,000 

' '  50 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


50 
100 
100 

various. 

various. 

50 

1,000 

50 

50 

1,000 

1,000 

I'.odo 

1,000 

1,000 

50 


100 

100 

25 

100 

100 

1,000 

25 

£200 

1,000 

500  &c. 

500  &c. 


Amount 
Outstanding 


$350,000 

3,200.000 

600,000 

1,456,200 

648,700 

221,400 

749,000 

8,250,000 

1,789,800 

350,000 

250,000 

400,000 

1,185,000 

700,000 


1,880,800 

1,997,872 

8,229,594 

2,000,000 

4,375,000 

1,699,500 

1,633,350 

800,000 

20,000,000 

3,500,000 

5,000.000 

372,000 

4,744,000 

6,500,000 

10,448,550 

771,000 

5,381,963 

2.000.000 

4,058,500 

762,779 

41,550 

1,115,000 

717,000 

1,004,300 

1,025,000 

1,175,000 

785,000 

236,965 

103,164 

4,480,405 

3,000,000 

949,748 

3,15,5,650 

1,709,380 

3,990,392 

1,148,000 

260,000 

750,650 

628,100 

2,002,746 

1,000,000 

1,320,000 

325,310 

250,000 

3,000,000 


12,000,000 

18,000,000 

1,500,000 

15,000,000 

4,000,000 

1,740,000 

1,107,500 

578,000 

923,000 

783,000 

600,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


8 
7 

6  g. 
7g. 

l«- 
I'- 
6&7 
7 
7 
3 
6 


6 
4 
6 
4 

7 
7 
7 
7 

6 

6 
7 

7 
4 

2 

5 

"f 
7 

"e 

70c. 
$1  40 
6 
6 
6 
6 
6 
7 

"6 

6 
6 

7 
6 


2 

1^ 

21a 

10  "s. 

7 

6g. 


M.  &  N. 
J.   &  D. 

J.  &"d. 

J.  &  J. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
Various 
A.  &  O. 
F.  &  A. 
A.  &  O. 
A.  &  O. 


J.   &  D. 
J.  &  J. 

Q-J. 


J. 
&  A. 
&  J. 
&  A. 
&  J. 
&  J. 
&  O. 
&  O. 


(5— M. 
M.  &  8 

Q-J. 

Q-F. 
J.  &  D. 
J.  &  D 
J.  &  D 
J.  &  D 
F.  &  A. 
J.  &  J 
F.  &  A. 
F.  &  A 

A.'&'O. 
F.  &  A. 

J.  &  J, 
F.  &  A. 
F.  &  A, 
Q.-M. 
J.  &  J, 
J.  &  J, 
M.  &  N, 
M.  &  N. 
M.  &  N. 

J.  &"j. 
J.  &  J. 
J.  &  J. 
J.  &  J. 

M.  &  N. 


New  York,  J.  M  Pickrell 
Bait.,  Safe  Deposit  Co. 


London, 
do 

N.  Y.,  Nat.  B'k  RepubUc 

Boston,  Office. 

Worcester,  Office. 

do  do 

Bost.,  Globe  Nat.  Bank. 

do  do 

Worcestc-,  Office. 

Bost.,  Globe  Nat.  Bank. 


Philadelphia,  Office, 
do  do 


Bait.,  A.  Brown  &  Sons. 

London. 

Bait.,  A.  Brown  &  Sons. 

Philadelphia,  Office. 

do  do 

N.  Y.,  Bk.  of  Commerce. 

do  do 

do  do 

N.  Y^.,  office   71  B'way. 

do  do 


Q.-M. 
J.  &  J. 
M.  &   8 


J.  &  D. 

J.  &  J. 
J.  &  J. 
J.   &  J. 

M.  &  N. 


2Jo«(/s— Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


May  1,  1900 
June,  1900 


Jime,  1877 

1881 

1886 

1896 

July   1,  1901 

July  1,  1876 

1881  &  1887 

April  1,  1893 

Feb.  1,  1895 

Oct.,  1877 
AprUl,  1891 


June,  1873 
July,  1886 

1870 

1890 

1885 
Aug.  4,  1877 
July  1,  1878 
Aug.  1, 1876 

1884 

1891 
April,  1878 

1894 


Philadelphia,  Office, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Philadelphia,  Office. 

do  do 

Pittsburg,  Office. 

Lch.  Val.  RR.  Co.,  Phila  ■ 

do  do 


Leh.VaI.RR.Co.,Phlla. 
do  do 


Philadelphia,  Office. 

Philadelphia,  Office, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Phila.  and  Baltimore. 

do  do 

do  do 

do  do 

Philadelphia,  Office. 


N.  Y., Compan.v's  Office, 

do  do 

New  York,  Office. 


Boston,  Office, 
do 


London,  Brown,  S.  &  Co 
New  York  or  London. 


London. 


Sept.  2,  1876 

1894 

1884 

1897 

1897 

1877 

1882 
June  1, 1911 

1892 

July,  1877 

Feb.  4, 1878 

Feb.  4,  1878 

Oct.Vi885 
Feb.,  1889 

July,'i910 

Aug.  22,  1877 

Aug.  22,  1877 

March,  1897 

1882  to  1907 

1895 

May,  1880 

May,  1913 

May,  1915 

Jan.Vi'885 
Jan.  1, 1878 
Jan.,  1894 
Jan.,  1902 
May  1, 1883 


Sept.  1,  1877 
Jan.  2.  1878 
sept.  10,  1877 

1872 

Nov.  12,  1872 

June,  1884 

Jan.  I,'l904 
Jan.  1,  1901 

1966 


lyUUamston  dt  Tarboro.—'ELosii  in  progress.  No 
recent  financial  information. 

WUmln^ton  Columbia  <t  .4«ffM<a.— Leases  and 
operates  the  Wil.  &  Weldon.  In  1875-6  earnings 
were  $11G,63.^  net.  There  are  cerliflcatea  of  indebt- 
odness  for  $330,0(X).    y".  82,  p.  IS.) 

WUmington  dk  Weldon.— Lease  A  December,  1872, 
to  Wilmington,  Columbia  &  Augusta  road  at  7  per 
cent  on  stock.  Lessee  assumes  all  liabllicies.  In 
Dec.  1877,  default  was  made  by  lessee  on  rental. 
<V.  82,  p.  16;  V.  26,  p.  68.) 

Wisconsin  Cmfra!.— Defaulted  July,  1875,  and 
funded  9  coupons.  Afterwards  built  a  considerable 
length  of  roftd.  In  year  ending  Sept.  aO.  ll*76,  groins 
eamiiig.s  were  $709,935;  expenses.  J4I2,201;  net 
earnings,  $297,733.  Paid  rent  of  MM.  &  North- 
ern RR.,  leased,  $lti7,404.  Land  grant  is  ovtT 
«00,000  acres.  The  Philips  &  Colby  Construction 
Company  operating  this  road  became  embarrassed 
In  Dec.  Wi?.    (V.  23,  p.  US;  V.  20,  p.  18.) 

Wifrcester  dt  iVowAua.— Guarantees  the  stock  and 
bonds  of  Nashua  &  Rochester,  leased.  For  year 
ending  September  30,  1877,  gross  income  was 
*5*8,S83,  and  expenses,  including  interest,  $584,301 
ZV.  22,  p.  645;  V.  24,  p.  158;  V.  25,  p.  430.) 

CANAL. 

dusmeake  A  Os^awar*.- Delaware  City  to  Chesa- 
peake (?ity,  Md.    (V.  18,  p682). 

Chesapenke  <J  OAio.— Gross  receipts,  1875, 1473,210  • 
net,  $251,175.  Paid  on  bsuds,  $233,940.  (V.  24  d 
389.) 

Delaware  7)i».— Leased  to  Leh'gh  Coal  &  Naviga- 
tion Co.,  at  interest  on  bonds,  and  8  per  cant  a  year 

ODBt0€k« 


Del.  tk  Hudson  Canal. — This  Co.,  which  is  among 
the  largest  miners  and  carriers  of  coal,  leases  the  AJb. 
&  9usq.  and  Renss.  &  Sar.  Railroads.  Also  endorses 
bonds  of  N.  Y.  &  Canada  RR.  The  Annual  report  for 
1876  is  given  at  much  length  in  V.  24,  p.  179;  and 
committee's  report.  V.  25,  p.  161.  (V.  22,  p.  489; 
V.  23,  p.  101,  30;;  V.  24,  p.  179,  22?,  441;  V.  2S  p. 
161,  615.) 

Lehigh  Coal dk Navigation Grosirecciptslnl876 

$1,73!,004;  expenses,  Int.  and  dividends.  $1,721,3J0, 
excess  of  tlie  former,  $7,614.  The  Central  R,K.  of 
N  J.  assumes  (in  purchase  of  equipment),  $2,31i),nO0 
of  the  gold  loan  due  1897,  leases  the  Lehigh  &  Sus- 
quehanna Rail  Koad,  and  operates  the  Lehigh  Canal. 
The  Lehigh  &  Wilkes-Barre  Coal  Co.  assumes  $6U0, 
000  of  the  gold  loau  due  1S97,  and  ^711,000  (all)  of  the 
convertible  gold  loan  due  183<,  and  las  also  leased 
fbe  coal  lands  of  the  Company.  (V.22,p.  iiJ9;  V. 
24,  p.  ai7,  445;  V.  25,  p.  4«.) 

tConongahela  Navigation  CS»n»onw.— Receipts, 
1875,  $196,578;  expenses,  $88,487;  dividends,  $90,387. 

iforrfs.— Leased  April,  18  0,  to  Lehigh  Valley  Rail- 
road for  999  years.  The  lessees  assume  bonds  and 
scrip,  and  pay  10  per  cent  per  annum  on  preferred 
stack,  and  4  on  consoliaated  stock.  (V.  12,  p.  714). 

Pennsylvania  Cm-il.—Y^orkcA'm  interest  of  Penn. 
RR.  whicli  guarantees  interest  on  bonds.  An  old 
mortgage  of  «90,iJOO  is  due  in  188T.  Gross  receipts 
1875,  |;44l,6o9;  payments,  including  interest,  &c., 
$(38,997. 

SchuylkUl  Navigation  Compint/.— Leased  from 
June  1,  1870,  to  Philadelphia  &  Reading  for  999 
years,  at  aimual  rent  of  $655,000,  including  ••crtalu 
real  and  personal  property  convoyed  to  Pliiladel|)hia 
&  Reading.  The  dividend  of  Aug.  22,  1877,  is  pay-, 
able  in  Phil.  &  Reading  RR.  eciip.  (Last  annual 
report  In  V.  Sg,  p.  403.) 


Susquehanna  *  Tide  Tfa<cr.— Leased  and  operated 
by  Philadelphia  *fe  Reading  Railroad  for  interest  on 
bonds  and  half  of  net  earnings. 

Union  Cans;.— Stock,  $2,907,850. 


nEISCEl.IiANEOCS. 

Jdams  Express  Comnany.—A  reference  to  the 
suit  of  Dinsmore  and  others  in  V.  19,  p.  270. 

American  Coal.— The  report  for  1876  showed  gross 
receipts,  $531,3.33;  net,  $25,399.  (V.  22,  p.  180;  V. 
24,  p.  848.) 

Atlantic  dt  Pacific  Telegraph.— With  regard  to  the 
nnoling  arrangement  between  this  company  and 
\Vestern  Union,  the  president  of  tlic  latter  company 
makes  the  following  remarks  in  lii^  last  annual  re- 
port: "Since  the  close  of  the  year  an  arrangement 
has  been  concluded  witti  llie  Atlantic  &  Pacillc  Tel- 
cgrapli  Compjinv  for  pooling  the  gross  receipts  of 
the  business  of  the  two  companies,  and  dividing 
them  on  the  basis  of  8~X  of  the  combined  receipts 
to  tlie  Western  Union  and  12X  nor  cent  to  the 
.\tlaiitic  &  Pacific  Company.  Subsequent  to  the 
completion  of  this  arrangemeuf,  the  Western  Union 
Company  purchased  72/iU2  shares  of  the  stock  of 
the  Atlautic  &  P.iciflc  Telegrajih  Company  at  $25 
per  fh.ire,  paying  therefor  12,5ii0  shares  of  Western 
(Tnion  stock  and  $912,5j0  in  cash."  Expenses  were 
arranged  at  IS'HX  per  cent  to  A.  &  P.  and  86'85^ 
to  W.  U.  Annual  report,  V.  S4,  p.  895.  (V.  83,  p. 
160,  526;  V.  24,  p.  I5S,  180,  299.  395,  420;  V.  25. 
p.  16,  US,  188,  355,  374,  433,  591,) 

Boston  Water  Power  Cb.— Annnal  report  in  V.  24, 
p.  -i'X.    (V.  23,  p.  183;  V.  24,  p.  Ill,  396.) 

Canton  Improvement  Co..— The  annual  report  for 
year  ending  May  31, 1877,  is  in  V.  81,  p.  613.    Of  Uk 
$8,500,000  mortgage  $600,000  is  reserved  to  pay  ster- 
ling loan.    Th-:  company  owns  the  stock  of;in 
Dmon  Railr,i*id  Company  and  guarantees  Us  boiid« 
(V.22,  p.  613;  v.  94,  p.  613.) 
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DESCRIPTION. 


For  ezplanntlon  of  eoliunii  headlnKS,  Ac,  boo  notes  at  the 
Iit'ad  of  Ui'Ht  pnfi;e  of  tables. 


niHCKLl.  A  N  Ktlllv— roolluned. 

OonsolidntioH  Coal  of  Maryland — Stock 

1st  mortgage  (convertible) 

Itit  iiiort^KC,  conBolMatcd,  convertible 

Cumlx-rlaua  Coal  ami  Iron— Ist  mortKaRC 

(k>  «lo  2d  iiiort^jiKe 

Ottmherland  Coal  d  Jron  Company— 8Un-'k 

THtnleith  it  Dubttffue  frM/f/c— Bonds  sinking  fund 

lUinois  it  St.  Louis  Ilridge—lst  mortgage  ooupon,  8.  bind. . 

2d  niortKii).'e,  coiipon 

3d  mortgaKts  coiif  ou 

4tli  niortimge 

St.  Louis  Tunnel  KR.— 1st  mortgage  sterling,  sink.  fund. 

do  do  2d  mortgage 

Java  im.  I.aml  Co.~8tock 

Mariposa  Land  rf  Jcining  Company — Stoek 

Preferred  stock 

Mortgage  lioiiiLs  (lor  $500,000) 

Maryland  Con f— Stock 

Ontario  Silrer  -UiHi/ii/— Htock 

Pacitic  Mail  SteamsKip  Company — Stock 

Bonds.  coiiiK.n  or  registered  (for  $2,000,000) 

Fennsylrania  CVxii— Stock 

1  St  mortgage  bonds 

Pennsylrania  Anthracite  Coal — Stock 

Ist  mortgage  (cast  side)  bonds'on  1,053  aci*08 

1st  mort.  (\V(*..^t  si(b')  on  400  acres  and  550  leased 

rrmUictrs'  Conmlidaled  Land  <i  Petroleum-  Stock 

Pullman  Palace  t'ui"— Stock 

Bond.'*,  2d  series 

Bonds,  3d  series 

Bonds,  it li  scries 

Bonds,  sterling  debenture,  convertible 

Bonds,  dcbeiit  ure 

Quicksilver  Mining  Company — Common  stock 

Preferred  stock 

Mortgage  bonds,  gold 

Southern  <<  A  tlantie  rriegrapA— Guaranteed  stock 

Spring  Mountain  Coal^— Stock,  guar'd  7  1).  e.  by  L.  V.  KE... 
United  Slates  Express — Stock. 


Date 

of 
Bonds 


Size,    or 

Par 

Value. 


1864 
1872 
1852 
1860 

1868 
1871 
1871 
1874 
1875 
1873 
1875 


1875 


1876 

I'soi 


1872 
1872 


Vnited  States  Rolling  Stock— Stock 

Wells,  Farr/o  <£•  Company  Kxpress— Stock 

Western  Union  Tclef/raph—Stoc^ 

Real  estate  bonds,  gold,  sinking  fund 

Bonds,  coup  ov  rcg.,  eonv.  till  May,  ISo.o,  8.  f.  1  p.  c. . 

Sterling  bunds,  cimi).  (Kinking  fund  1  percent,  per  annum) 
W ilkeslmrrc  Coal— Utock 


1875 


1872 
1875 
1875 


$100 
1,000 
1,000 

i',6oo 

1(10 
1,000 
1,000 
1,0(M) 
1,000 

1,000 

£200 

'ioo 

100 

100 

1,000 
100 
100 
100 

1,000 
50 


1,000 

1,000 

100 

100 


£100 


100 
100 


50 
100 

ido 

100 

1,000 

1.000 

£100A-c 

100 


Ainoimt 
Outstanding 


$10,2.50,000 

387,000 

363,000 

137,000 

498,000 

600,000 

400,000 

3,750,000 

2,000,000 

2,402,000 

1,000,000 

1,000,000 

1,000,000 

7,620,000 

10,000,000 

5,000,000 

(I) 

4,400,000 

10,000,000 

20,000,000 

(») 

5,000,000 

481,500 

2,000,000 

1,000,000 

500,000 

2,500,000 

5,938,200 

298,000 

432,000 

816,000 

218,000 

603,000 

5,708,700 

4,291,300 

400,000 

948,000 

1,500,000 

7,000,000 

5,000,000 

5,000,000 

33,787,475 

1,498,000 

3,959,000 

991,440 

3.400,000 


INTEREST  OR  DIVIDENDS. 


Rate  per   When    Wbere  Payable,  and  by 
Cent.      Payable  wnom, 


2>3 

7 

6 

6 

6 

6 

8 

7g. 

7g. 

7  g. 
10 

0  g. 
10 

1 


i»a 

'3' 

7 
3 
7 

'7' 
7 
6 
2 
8 
8 
8 


1% 
3ifl 
2 

■4" 
IJ2 


M.  &  8. 
.T.  A  J. 
J.  &  J. 
J.  &  J. 
F.  &  A. 
A.  &  O. 
M.  &  N. 
A.  &  O. 
J.  &  J. 
M.  &  8. 
J.  &  J. 
.1.  &  J. 
J.  &  J. 
Q.— F. 

J.  "ei,']. 


M.  &,   S. 
Q.-F. 
F.  &  A. 


^  A  D. 

r.   &  D. 

Q.-J. 

Q.-F. 
M.  &  N. 
F.  &  A. 

Q.— F. 
A.  &  O. 
A.  &  O. 


J.  &  J. 
A.  &  O. 
J.  &  D. 


J.  &  J. 
Q.-J. 
M.  &  N. 
M.  &  N. 
M.  &  8. 
M.  &N. 


N.  Y.,Co.'s  Office,  71  B'y. 

do  do 

do  do 

do  do 

do  do 

New  York.  Office. 

N.  Y..  at  111.  Cent,  RR. 

New  York  and  London, 

do  do 

do  do 

St.  I^ouis. 

Ix)na.,J.  S.Morgaa  A  Co. 

St.  Lonls. 
Boston,  Treas.'  Office.' 


New  York. 
St.  Louie. 


N.  Y.,  Ill  Broadway, 
do  do 


itond*— Princi- 
pal, when  Duo 
*<o«A»— La«t 
Dividend. 


Jan.  2,  1877 
Jan.,  18^ 

Jan.   1.  1897 

1879 

Feb.,  187» 

Oct.   15,  1875 

Nov.,  1893 

1900 

JiUy  1,  1901 

Mar.  1,  1880 

Jan.  I,"l888 
May  l,"l877 


Jan.  1, 1986 
Jan.   31,    1876 


N.  Y.,  4th  National  Bk. 


New  York,  Office. 
N.  Y.,  FannL.  &  T.  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 


N.  Y.,  Company's  Office. 

N.Y.,  West.  Union  Tel. 

N.  Y.,  Company's  Office. 

Now  York,  Office. 


New  York,  Office. 

New  York,  Office. 
N.  Y.,  Union  Trust  Co. 
N.  Y.,  Treasurer's  Office 
London,  Mortou.R.&CJo 
FhiludelpUla. 


Sept.,  186» 

M.arch,  1888 
Nov.  1,  1877 
Aug.  1,  1881 

June  i, 1892 
June  1, 1802 

(?) 
Nov.  15.  1877 
May  15,  1881 
Feb.  15,  1887 
Aug.  15,  1892 
April  1,  1885 
Oct.  15,  1878 


1879 
Oct.,  1877 

Dec.  10,  1877 

Nov.  15,  1876 
(1) 

Jan.  15,  187)? 

Jan.  15, 1878 
May,  1902 
May,  1900 

March  1, 1900 


Cary  ImprocemetU  Co.— Assets  April,  ISIS,  $298,- 
6M:  liabilities,  |;165,(X)9. 

Como'ida'ion  Ctxi/.- Annual  report  for  1876  in  V. 
24,  p.  'i\9,  showing  gross  receipts.  $1,1124,355;  ex- 
penses, $1.41*1,156;  net,  $508,09*.  Consol.  mortgage 
bonds  are  held  to  retire  old  bond?>.  Guarantees  also 
bonds  of  the  Cumberland  Jfc  Penn.,  and  assumes 
$135,(X)0  Un.  Mining  Co.  bonds.  (V.  2-a,  p.  279,  4J5, 
4n;  V.  ii3.  p.  ;07;  V.  84,  p.  181,  "iSfi,  248.) 

Illinois  <fe  St.  L'>u\s  5nrf^«.— Interest  passod  July, 
187i  The  Bridge  and  Tunnel  Railroad  are  in  bauds 
of  Messrs.  Morgan  and  Humphreys,  trustees.  (V. 
20.  p.  644;  V.  21.  p.  349;  V.  2a,  p.  14;  V.  25,  p. 
211.) 

Mariposa  Land  <fe  Mining  Co. — Assessments  made 
on  the  sbares  from  time  to  time.  (V.  23,  p.  112,  329; 
V.  i4.  p.  138;  V.  25,  p.  338.) 

Maryland  C'oo^-Balauce  sheet,  V.  H,  p.  226. 


Paclfie  Mall  Steamship  Co.—K  reference  to  the 
pages  here  referred  to  i^  necessary  to  get  any  defl- 
nitc  Information.  See  V.  22.  o.  543.  (V.  22,  p. 
43,  257,  281,  305,  368,  513,  543,  591;  V.  24,  p.  323, 
517.) 

Pennsylvania  Coal.—Ti'is  company  operates  a 
gravity  railroad  of  47  miles,  connecting  its  coal 
mines  with  its  Branch  of  Iti  miles,  from  Hawley  to 
Lackawaxen,  which  is  leased  to  Erie  Railway  Co. 

Penn.'n/lvania  Anthracite  Coal. — This  Company's 
stock  and  bonds  admitted  i»  N.  Y.  Stock  Board 
Feb.,  1877.    (V.  84,  p.  112.) 

Pullman  Palace  Car  Company.— The  sterliog 
bonfls  of  1875,  of  which  the  whole  Issue  authorized 
is  $1,000,000,  are  convertibieinto  stock  from  April 
1.  1878,  to  April  1,  1881.  Annual  reports  have  been 
published  the  last  three  years,  in  V.  21,  p.  467; 
V.  23,  p.  402;  V.  25,  p.  308. 


Quicksilver  Stlnlng  Company.— Annual  report  for 
1«76.  with  balance  sheet,  &c..  In  V.  25.  p.  15.  (V. 
32,  p.  233,  a03;  V.  2<,  p.  507;  V.  25,  p   15,  368.) 

Sprlnf/  Mountain  Coal  Company.— Th\a  Is  guar- 
anteed 7  per  year  till  1885  by  Lehigh  Valley  RR. 

United  states  Express.— ^ew  stock  of  $1,000,000 
issued.    (V.  2.',  p.  159;  V.  23,  p.  87.) 

West£rn  Union  Telegraph.— The  company  held, 
June  30,  1877,  $7,255,385  of  its  own  stock,  making 
the  total  $41,073,410.  In  May,  1876,  purchased  con- 
trol of  Southern  &  Atlantic  Co.,  and  leased  it.  In 
Aug.,  1877.  pooled  earnings  with  Atl.  &  Pacific  on 
b:isl8  of  87'/4  p.  c.  of  gross  earnings  to  W.  U.  and 
86'65X  p.  c.  of  expenses.  See  terms  in  report.  V. 
2,5.  p.  355,  374.  (V.-23,  p.  (3,  87, 101.  280,  830.  378, 
.599;  V.  at,  p.  158.  2.50,  495,  66b;  V.  25,  p.  188,  261, 
355,433,476,593,619.) 


SXXll 


INVESTOES'  SUPPLEMENT. 


[Januaky  36,  1878. 


J 


P.  O.  Box  4310. 


OHN     B.    MANNING, 

MEIHBER    IV.    Y.    STOCK    EXCHANOE. 

14     WALL    S^rU-EET,    IVEW^    YORK!. 

I  have  made  dealings  in  Southern  Securities  a  specialty  for  the  last  twenty-two  years.    Buy  and  sell  at  the  Stock  Eschange  or 
at  private  s»le,  all  classes  of  Southern  Stocks  and  Bonds,  including — 

State    Bonds, 

City    Bonds, 

Overdue     Coupons, 

B-ailroad  &.  IMiscellaneous  Securities. 

Also  buy  and  sell  on  commission,  eitlier  at  the  Stocli  Eschange  or  over  the  counter,  all  classes  of 


INVESTMENT    SECURITIES. 


Particular  attention  will  be  given  to  investment  orJers,  and  to  dealings  in  that  large  class  of  Stocks  anl  Bjnls  not  sold  at  the 
Stock  Exchange,  and  to  Railroad  and  other  bonds  in  default  for  interest. 

arOTATIOXS    ABE    MADE    AS    FOIiLOW^S,    JANUARY     24. 


Bid.  Ask. 


STATE    BONDS. 

Alabama  State  fs,  I8t3-8B J&J 

do  8?,  18«-8S J&J; 

do  8s,  Ala.  &  Chatt.  RR. ... 

do  C(.nsols,  class  A 

do  do  do    B 

do  do  do    C, 

Arkansas  State  fis,  F.  D.,  1899 .T&J 

do  79,  railroad,  1900.... A&O 

do  "8,  levee.  1901 J&J 

Connectlcnt  State  6s  ,  1831-84 J&J 

do  exempts,  1885  ..A&O 

Georgia  State  fis,  various F&A 

do  63,  due  1889 

do  78,  new,  1886 J&l 

do  78,  gold,  1890-93 A&O 

do  7s,  endorsed 

do  89 

Illinois  State  68,  1878 J&J 

do  6s,  1880 J&J 

Iowa  State  7i.  1881 J&J 

Kansas  Stati!  7»,  1899 J&J 

Kentucky  State  68,  various 

liOnisiaua  State  Gs,  old,  various 

do  68,  new,  vurious  

do      7s,  Penitentiary,  1899.M&S 

do  63,  levee,  1907 M  &N 

do  fs,  levee,  IS98 M&S 

do  73,  cousoliduted 

Maine  Sttite  68,  various 

Maryland  State  6s,  defense.  1883 J&J 

do  Us,  cxemnt.  1887 J&J 

do  53,  sterliuij 

Massachusetts  State  59,  gold,  various . . . 

Michigan  State  69,  1878 J&.J 

do  63,  18S3 J&J 

do  79,1890 M&N 

Minnesota  State  7s  I{R.,repud't'd,'8J.J&J 

Missouri  State  68,1877-78  J&J 

do  69,  long  bds,  1880-90.J&J 

do  6a,  funding,  189i-94.  J&J 

do  6s,  Asylum  &  U.. '98.  J&J 

do  6s,  funding  5-20  bonds  . 

do  69,  H.  &  St.  J.,  '8IJ-87.J&J 

New  Hampshire  State  6s.  various 

New  Jersey  State  68.  varions J&T 

New  York  Slate  63,  canal, '57-78.  J,  A,J&0 
do  88,  gold,  1883. .J,  A,  J&O 

do  68,  gold,  18S7.  .J,  A,  J&O 

do  6s,  gold,  '91-93. J,  A,  J&O 

North  Carolina  State,  fis,  old J&J 

do  Bs,  N.C.RR....J&J 

do         6s,  Fund.  A.  "6l^68.J&J 
do  69,  new  bonds. J&J 

do  6s,  special  tax. .. 

Ohio  State  63,  18?1 J&J 

do  63.  exempt,  1886 J&J 

PennsylTania  State  as,  rg.  ore,  var.F&A 
do  69,  10-15  reg.,  1877  82.F&A 

do  Os,  15-J5reg..l883-92.F&A 

Rhode  Island  State  6s,  1S82 M&.S 

do  6s,  l-W J&J 

do  6s,  1894 F&A 

South  Carolina  State  6s.  old,  var J&J 

do  6s,  Fund.  A,  If 66. 

do  69,  landC.,'S8.J&J 

do  69.  non-fuiid...J&J 

do  consolg J&J 

Texas  State  lOa.  pen9ion J  &  J 

do  109,  funding J&J 

do  78,  gold 

Tennessee  State  6s,  old J  &J 

do  69.  new . . .  J  &.J 

do  new  series J&.I 

Virginia  State  68,  old J,tJ 

do  09,  new J,&J 

do  68,  consols 

do  68,  ex-matured  coup.  J&J 

do  6s,  consol ,  Sd  series.  .. 

do  68,  deferred J&J 

Virginia  tax  rcceivablf;  coupons  ... . 

CITY     BONDS. 
Albany,  N.  Y.,  69,  Railroad,  1895,.. M&N 

do  79,  municipal Various 

Angnsta,  Qa.,  78,  various 

Baltimore,  Md.,  6s,  1875 M&N 

do  69,  1890.  ...  J,  A,  J  &  0 

Boston,  Mass  ,  5s,  gold,  various 

do  68,  currency,  various 

Brooklyn,  N.Y.,  Gs,  water,  lSJl-1908.  J&J 


do  6s,  Park,  191.V24. . .  .J&J 
do  6.%  Bridge,  1901-24.. J&J 
do  78,  do  1901-24...  J&J 
do  7a,  Park,  191.V24..  .J&J 
do  7s,  improvement,  var 

Buffalo,  N.  Y.,  Ts,  water,  various 

do  78,  funded  debt,  various. . 

Caicago,  XU.,  68,  water  lean,  188J....J&J 


do 


St., 


do 


1.S95  .   .J&J 


40 

42 

40 

42 

7 

1« 

41 

4i 

70 

75 

41 

4;i 

25 

30 

5 

8 

5 

12 

lOS 

ll'j 

110 

112 

(10 

101 

98 

1.9 

105 

107 

iOti 

108 

:o4 

!«5 

110 

;oi 

103 

102 

104 

10! 

102 

105 

.',« 

.... 

.56 

.51) 

5B 

.■,« 

83« 

81 

110 

110 

no 

101 

loi 

105 

102 

105 

112 

10 

100 

101 

104 

105 

lOfi 

107 

108 

ma 

IIW 

103 

106 

112 

113 

107 

101'/, 

110 

113 

116 

IT 

18 

71 

10 

12 

8 

10 

'iV, 

3 

104 

105 

101 

-.03 

I0( 

no 

106 

106 

110 

40 

,S2 

... 

40 

o 

3 

5S 

65 

lil5 

1(K) 

109 

112 

37 

38 

MS 

37 

m 

37 

SO 

30 

68 

70 

57 

60 

40 

43 

*>i 

5 

69 

73 

105 

111) 

8» 

100 

112 

.... 

KIT 

112 

105 

106 

105 

114 

.... 

116 

... 

105 

109 

m 

.... 

102 

1'7 

Chicago,  111.,  78,  sewerage,  1805 J&J 

Cook  County,  111.,  "s,  ''arious 

Cincinnati,  Ohio,  6s.  various    

do  78,      do      

do  7  -S-IO,  municipal 

do  7  3-10,  railroad 

Oleveland,  Ohio,  fis,  various 

do  79,     do      

Detroit,  Mich.,  7s,  watir 

Elizabeth,  N.  J.,  78,  impjovem't,  various 

Elizabeth,  N.  J.,  consol.,  1898  A&O 

Grand  Rapids,  Mich., 8s,  water.  .  .A&O 

Hartford,  Conn.,  63 

Indianapoiis,  Ind..  7  3-10,  1894-93..  .J&J 
Jersey  City,  N  J.,  fis, water,  1895  ....J&J 
do  7s,       do  '99-1913,J&J 

do  78,  impr.,  various.. 

Louisville,  Ky..  6s,  water,  various.  .. 

do         78,  municipal,  various 

do         78,  railioad,  various... 
Memphis.  Tenn.,  6s,  19011 J&J 

do  6s,  gold.  1900 M&N 

Milwaukee,  Wis..  78,  water,  190-2....  t&J 

Mobile,  Ala.,  8s,  1899 J&J 

do         68,  consols M&N 

Newark,  N.  J.,  6s,  various 

do  78,  various , 

New  Orleans,  La.,  fis,  cons,  debt,  *92  . . 

do  78.  fund.  I'n,  1894-95 

do  7  .3  10s,  impr  ,  '80.J&D 

do  78,  gold.  1922  ...Q— J 

do  5s,  premium 

New  York  City  5s,  various 

do         63,  various 

do         6s,  gold,  consol 

do         7s.  con«ol 

Philadelphia,  Pa,  6s,  old,  reg., var. , .  J&J 

do  68,  new      do    J&J 

Pittsbnreh,  Pa,  5s  J&J 

do  fis,  various 

do  7s,  water  loan 

Providence,  R.  I..  5s,  gold,  lliOO J&J 

Rochester,  N.  Y..  7s,  water,  1903. ...J&J 

Savannah,  Ga.,  7s,  various 

St.  Joseph,  Mo.,  78,  various 

do  10s,  bridge,  1891... J&J 

St.  Louis,  Mo.,  6s,  currency,  various  . 

do  68,  gold,  water,  1887.  J&D 

St.  Paul.  Minn.,  63,  railroad,  1898... J&D 

do  7s,  various M&N 

do  8s,  various 

Toledo,  O.,  7  3108  

do        8s 

RAILBOAD    BONDS. 
Ala.  &  chatt ,  1st  .M.,8s,  g..guar..'99.J&J 
Atch.  &  Pike's  P.,  Ist  M.,  68.  189^.M&N 
Atchison  &  Neb.,  Ist  M  ,  88,  1891.  M& 
Atch.  Top.  &  S.  Fe.  1st  M.,  78,g.,'99  J&l 

do  Land  Or.  78,  g.,  1902.A&O 
Atlanta  &Richm.  A.  L.,  1st,8.s,  190n.1&J 
Atlantic  &  Gt.  W.,  1st  M.,79,  g.,1902.J&J 

do    Ohio  div.,  Ist  M.,73,'76  A&O 

Atl.  &  Gulf.  1st  cons  ,  78,  1897 J&J 

Atlantic  &  Paciflc,  land  <,'r.,  fis,  1838.  .J&J 

Bcloit  &  Mad..  Ist  M.,  7s,  1888 J&J 

Boston  Hartford  &  Erie,  1st,  7b,  1900J&J 

Burlington  C.R.&  N.,  Ist  59 

Burl.  &  Mo.  Riv.  Land  M.,  7s.  '93. A&O 
do  conv.  M.,  8s,  1878.  .J&J 

Burl.  &  Mo.  (Neb.\  1st  M.,  8s,  1894  J&J 
Cairo  &  Fulton,  let's,  g.,  1891.  .   ..J&J 

California  I'acillc,  1st  "9,  g.,  l!-89 J&J 

Canada  SouthiTii,  Ist  ~s.  g.,  1906...  J&.l 
Cedar  Rap.  &  Mo.  Riv.,  Ist,  78,  '91-4.F&A 

Central  Iowa,  1st  M..  7s,  g 

Chesapeake  &  Ohio,  1st  Os,  g.,  1399.M&N 
do  do       3dM.,7s,g.,  1902.J&J 

Chicago  &  Canada  So,. Ist  M.,78,19a8A&0 
Chic.  Clinton  &  Dub.,  1st  M.,88,  '96..I&D 
Chic.  Dubuqnc  &  M.,  Ist  M.,8.',189B.J&D 
Chic.  &  Gt.  Eastern,  1st  M.,  7a,'9.3-5  A&O 
Chic.  &  Mich.  L.  S.,  Ist  M  ,88,  var.,  J&J 
Chic.  &Soiithwest.,  !8tM.,7a.  1889,M&N 
Cincinnati  II.  &  Day  ,  let  M.,79,'60.M&i\ 

do  2dM.,  7b,  1885.. J&J 

do  cons.  sink.  fund. 

Cincinnati  &  Ind.,  It  M.,  78,  189i  .J&D 
Cin,  Richm.  &  Chic,  Ist  M.,  79,  "95  .J&J 
Cin.  Richm. &  Pt.W.,  ist,7s,  g  ,  I!i2J.  J&D 
Col.  Sprinn;f.&  Cin.,  1st  M..79,  1901. M&S 
Cleve.A  Mahoning  V.,  Ist,  78,  g,,'93.F&A 
Col.  Chic.  &  Ind.  C.,  Ist  M.,  78,1918  A&O 

do  2dM,,7a,  18TO,F&A 

Col.  &  Ind  Cent.,  1st  M,  7s,  1001,.. J&J 
Col.  &  Hocking'  V.,  1st  M.,  79.  1897.  A&O 
Connecticut  Vul ,  1st  .M.,  78,  1901.  ..J&J 

Conn.  Western,  Ist  M..  7s,  190! J&J 

itonncii  Ul.  &  St.  J  ,  Ist  M.,  73,  18W,J&J 
Danv.  U  B.  &Pukin,  Ist.  78,  g..  19fl9A&0 


Bid.  'Ask 


106 
lOti 
90 
104 
103 
102 
108 
105 
110 
90 
90 

100 

104 
100 
101 
108 
I1I8 
98 
98 
96 
32 
33 
106 
15 
33 
100 
110 
40 
35 
35 
35 
38 
100 
103 
106 
117 
105 
112 
80 

i66' 

105 
110 
40 
50 
80 
103 
106 
87 
95 
102 
100 
109 

7 
36 
20 
89 
f3 
40 
20 

75' 
10 
95 
10 
60 

no 

109 
110 
60 
85 
59 
90 
85 
H 
5 
15 
SO 
20 

to 

9 
90 
100 
93 
90 
90 

45' 
30 
90 
30 

m 

101 
60 
23 
83 
20 


ICO 

lio' 


39 


37 


112 


92 


15 
62 

113 

li-j' 
70 


100 

95' 

85 
65 


25     ' 


Denver  Paciflc,  1st  M.,  7s.  g.,  1899, M&N 

Detroit  Lan8.&  L.  M.,  Ist  M..  88,'96.A&0 

Detroit  &  Milw.,  Ist  M.,  7s,  1875..., M&N 

East  Tenn.  Va.  &  Ga.,  1st  M.,7s,I900 !  &J 

Erie  &  Pittsburgh,  1st  M.,  78, 1882.  ..J&J 

do  cons,,  78,  1898...  J&J 

Evan8v.&  Crawfordsv  ,  Ist,  78,  1887. J&J 

Evansv.T,H.&  Chic  ,1st,  78.g.,19i)0.M&N 

Flint  &  Holly,  let  molt..  Ids,  1S>'8..M&N 

Flint  &  Pere  Mar.,  Ist  8s.  L.G.,1888  M&S 

do  Cons.  8s,  l!i02...M&N 

Galveston  IIous  &  II.,  l6t,  7s,  g  ,'90.J&J 

Gr.Rap.&  Ind,,  L.G..gtd,,Ist,79,g.'99J&J 

do  'L.  G.  1st,  78,  1b99  ....A&O 

do        ex,  L.  G.,  ist,  78,  1899. A&O 

Grand  River  Val.,  Ist  M.,  Ss,  1886. . .  J&J 

Green  Buy  &  Minn.,  Ist,  7s,  g.,  1900.F&A 

Greenville  &  Co,  ,  Ist  31.,  guar,,  7s 

Holly  Wayne  &  M.,  l9t  M.,  78,  llKil.J&J 

Uoust.  &  Gt.  North  ,  let  7s,  g.,  I'.OO.J&J 

do  cons.,  88,  1892. F&A 

Hou9t.  &  Texas  Cent.,  1st,  7s,  g..  '9I.J&J 

do      W.Div.,lst,78,g.,  1903.J&J 

do  cons.  M.,  88,  19I-2.A&0 

Ind'polis  1.1  &  West ,  Ist  7s,  g.,I909.A&O 

do       exten.,  Ist  7s,  g., 1912. J&J 

do  ad,  88,  1890 J&J 

Indianapolis  &  Cin.,  Ist  M.,  7a,  '8.-^. A&O 
Ind.  Cin.  &  Lafay,,  Ist  M,.  78  1897, F&A 
Indianapolis  &  Vin.,  Ist  M.,  78,  1!Rp8K&.\ 
Indianapolis  &  St.  L.,l8t  M  ,  76,1919.  Var 

International,  1st  M.,  78, 1911 A&O 

Ionia  &  Lanemg,  1st  M.,  8s,  1889.... J&J 
Iowa  Fulls  &  8  City,  1st  M  ,7s,1917,A&0 
Jackson  Lan.  &  Sag.,  let  M., 89,1885. J&J 

Jefferson.  1st  mortgage,  "s,  18S7 J&J 

Jefferson  Mod.  &  Ind;,  1st,  78,  1906.A&O 

Kansas  Paciflc,  1st  M.,  6s,  g.,  1895.  .F&A 

do  IstM,  6e,g.,  1898  ..J&D 

do  1st  M.,  76,  g.,  1899. M&N 

do  L.  G. -.8,  g.,  18-0 J&J 

do  No.  II,  78,  U96....M&N 

do  No.   16,  78.  1916 M&S 

Keokuk  &  Des  M,,  1st  M.',  7s,  1904.  A&O 
Lcavcnw.  L.&  Galv.,  IstM  ,108,1899. J&J 
Little  Rk  &  Ft.  S  .  L.G.,  1st,  78, 1!l05  J&J 
Logansp.  Cr.  &  S.W.,  1st  88,  g.,1900.Q-P 
Macon  &  Aug  ,  1st  M.,  7s,  1»87  ..  ..J&J 
Macon  &  Brunswick,  End.,  Ist,  7s,"88J&J 
Marquette  &  Ont.,  Ist  M,,  88,  I89i.J&D 
Memphis  &  Charleston,  1st,  78,  'tOM&N 
Memphis  &  L,  Rock.  Ist  M.,  8s,'90.M&N 
Midland  Paciflc,  l8t  M.  7s,  g.,  1890.. F&A 
Milw.  &  Northern,  1st  M.,  bs,  1890.. J&D 
Missis.-ippi  Cent.,  1st  M.,  7s,  1884.. M&N 
do  2dM.,  88,  1886  ..F&A 

Missonri  Val. ,  1st  M .,  78. 1893  ...  F&A 
Mo.  Kaus.  *  T.,cons.,Ist,  78,  g.,1901F&A 

Mobile  &  Ohio,  £.  1688 M&N 

do  Interest  8b,  1888. .M&N 

do  2d  mort.,  8s,  various. 

Montg.  &  Euf.,  end.,  Ist,  78,  g, '86.. M&S 
Newark  S,  &  Straitsv.,  lst,78,g.,"J9.M&N 
N.  J.  Midland,  Ist  M.,  7b,  g.,  1893. ..F&A 
N.  O.  Jackson  &  Gt.  N.,  Ist.  8s,  '66  J&J 
do  2d,  88,  1^90  A&O 

New  Orleans  J.  &  Gt.  Northern,  Consol 
N.  O.  Mobile  &  Chatt.,  1st,  8s,  1915.. J&J 
Northern  Paciflc.  1st,  7  3-10  g.,  1900,  J&) 
Omaha  &  Southwest'n.,  l8t,  83,  '96.  J&D 

Orange  &  Alex.,  Ist  mort.,  6s M&N 

('o  2d  mort.,  fis J&J 

Orange  Alex.  &  Man.,  1st  M.,  7B,'t2.J&J 
Peoria  P.  &  Jacksonv.,  Ist  M..78,'94.J&J 
Peoria  &  Rock  Isl.,  Ist,  's,  g.,  1900. F&A 
I'iltsb.  Cin.  &  St,  L,,  Ist  M.,  78,  '80  F&A 
Pt.  Huron&  L.  Mich.,  1st,  79,  g..';^9M&N 
Portl'd  &  Ogdensb.,  Ist,  69,  g,,  1<»0.J&J 
do  Vt.  Div.,  let,  fis.  g.,'91.M&N 
Quincy  &  Palmyra,  1st  M.,  89',  18;«,F&A 
Sandusky  Mans.  &  N,  Is!.  7s,  19U9..J&J 
.'Savannah  &  Char  ,  Ist  M..  7s,  188:J..J&J 
Selma  &  Gulf,  end..  Ist  M.,  »s,  IsOO.A&O 

Sioux  C.  &  St.  P.,  1st  mort,  tis M&N 

Soulh  Paciflc,  L  G  ,  Ist.ts,  g.,  18b8. .  J&J 
South.  Minnesota  1st  M..  8s,  IS8S.  ..J&J 
stcnbeiiv.*  Indiana  1st  M  .  68,  1684. Var 
St.L.&  Iron  M.Ark  Br.. Ist  7s,g.'93.J&D 
St.  L.  &  Southeast,,  Ist  M.,  7s,  I894.M&N 
do  cons.,  M  ,  78,  190i.F&A 

St.  Paul  &  Pacific.  Ist  mort.,  various 

Susp.  Bridge  &  Erie  June..  Ist  78 

Texas  Pi:cittc,  Ist,  L.  G.  M.,  7s,  19I2.T&J 
Tol.  Canada  So,&  Det.Ist  78,  g.,190i)J&J 
Tol.  Logansp't  &  Burl..  1st  7s,  1884.F&A 
Union  &  Logansp,,  Ist  M.,  79,  1905. .\&0 
¥n.  Paciflc  So.  Br.,  lstM.,6s,g.,'99,J&J 
W.  Wisoonsiii.  Ist,  L.  G.  7s,  g.  1887. J&J 
Wisconsin  Cent.,  Ist  M.,  7s,  1901. ...J&J 
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Financial 


National  Bank-Note  Co., 

(INCORPORATED  HOVEMBEB,  1859.) 
OFFICE,  Vo.  1  WAIX  STR££T, 

NEW  YORK. 


KHoSATEna  or  m 

Oalted  States  Bonds,  Notes,  Cnrreaoy 

and  National  Bank  Not«s. 

Enoiutciq  ahd  PBiMTiHa  or 
BANK-NOTES,   STATE  AND  BAILROAS  BONDS, 

POSTAOB  AND  REVENUE  STAMPS, 
OBBTinCATES,  DRAFTS,  BILLS  OF  EiLCHANGX, 

AND  COMM£RCIAL  PAPERS, 
Sn  the  highest  style  of  the  art  with  tpecial  K^f*- 
ouardt  devised  ajid  patented,  to  prereut  counter- 
teiting  and  alterations.  : 

This  Company  engrayes  and  prints  bonds,  postage 
•tamps  and  paper  money  for  varioas  foreign 
vtoTomments  and  Banking  Instltatlons— South 
American,  Boropcan,  West  India  Islands,  Japan,  £c. 

CommunieatUmt  may  b«  addretied  to  tMt 
Company  in  any  language. 

jr.  H.  TAN  ANTW^ERP,  Pres't. 
J.  niACDOIVOirciI,  Vlce-Pres't. 
A.  D.  SHEPARD,  Treaanrer. 
JNO.  K.  CI;rbi£B,  Secretary. 

Asa  p.  Pottek,  Prest.     Sak'i.  PmLUPs,  Cashier.      ' 

Maverick  National  Bank 


THB 

Anglo-Californian  Bank 

(LIMITED), 

LONDON,  Head  Office,  S  Angel  Coart. 

SAN  FRANCISCO  Office,  432  California  St. 

NEW  YORK  Agents,  J.  A  W.  Selit!;man  &  Co. 

Authorized  Capital,    -    -    $6,000,000. 
Paid-up  and  Reserve,    -      1,S5 0,000. 

Transact  a  general  Bsokleg  hasinesB.    Issue  Com 
mcrcial  Credits  and  Bills  ot  Kxcbauge,  available  iQ  all 
parts  of  the  worM.    Colleetions  and  orders  for  Bonds 
Stocks,  etc).,  execnted  upoo  the  most  favorable  terms 
FKED'K  F.  LOW,  (  u.„..„. 

IGNATZ  STBISHAKT,  (""'*■'"• 
P.  N.  LILIKNTHAL.  Cashier. 


The    Nevada    Bank 

OP    SAN    FRANCISCO, 
SAN    FRANCISCO,    CAL. 

Capital,  fully  paid  In  coin,  $10,000,000 
Reserve,   .--..--.     2,500,000 

LUUIB  MoLANE,  President. 

J.  C.  FLOOD,  Vice-President. 

C.  T.  CHRI8TENSEN,  Cashier. 

CORRESPONDENTS: 

LONDON SjitTn,  Patme  ft  Sjoths. 

NEW  YORK The  Bake  or  New  Yoke,  N.  B.  A 

The  Bank  of  New  York.  N.  B.  A.,  Is  prepared  to  issae 
Telegraphic  Transfers,  Letters  of  Credit  and  Drsfts 
on  The  Nevada  Bank  of  San  Francisco. 


BOSTON 


Capital, 
Surplus, 


$400,000 
.    300,000 


Special  attention    given    to    COLLECTIONS,  and 
prompt  remlttanaes  made  on  day  of  payment. 
Boston  business  paper  discounted.   Correspondence 
■Tlted. 

Kountze   Brothers, 

BANKERS, 

13    WAIil.    STREET,   NEW    VOBK, 

Issue  Letters  of  Credit,  available  m  all  parts  of  the 
world ;  also,  Time  and  Sight  Bills  on  the  UNION 
BANK  OF  LONDON.    Cable  Transfers  made. 


Exchange     Bank, 

DENVER,    COLORADO. 

Capital  Stock, $250,000 

Capital  Paid-in,    ■    ■    .    ■    .     1S5,000 

F.  J.  KBERT,  Prcs't.       A.  J.  WILLIAMS,  Vlce-Prest. 
S.  tJ.  COLLIN'S.  Cashier. 

CORRESPONDF.NTS. 
New  Yoke— Tradesmen's  National  Bank. 
San  Fkamcisco— Wells,  Fargo  &  Co.'s  Bank. 
Especial  attention  given  to  Collections,  and  R 
mittances  promptly  made. 


Gwynne   &   Day, 

(EsUblUked  18S1.]  No.  16  TTall  Street. 

Transact  a  general  banking  and  brokerage  business 
In  Hallway  shares  anU  bonds,  GoTernment  Securities 
and  Got  J. 

Interest  allowed  on  Ocposlts. 

luTestmentJ  carefully  attended  to. 

Charles  G.  Johnsen, 

UEKCUAKT   A]MD   BACKER, 


160  GRATIER  STREET 
NEW     ORLBANS,     LA 


C.  F.  Penzei., 
President. 


I     STATE  BANK.     >  C.  T.  WAtEEE 
t  Incorporated  miS. ) 


German    Bank, 

LITTLE    ROCK,    ARK. 

CAPITAL  (Paid-in)  $75,000. 

SuBPLDs 35,000. 

Prompt  attention  given  to  all  baslness  In  our  line. 

N.  Y.  CoBREspoNDBNT.  DouQell.  Lawson  ft  Co. 


H.   L.   Grant, 

No.     146     BROADWAY, 

NEW    YORK. 

CITY  BAILBOAD  STOCKS  &   BONDS 

BOUGHT   AND   BOLD. 
B«e  quotations  of  City  Itallroads  In  this  paper 


Geo.   H.  Prentiss, 

aoom2S.  SO   BROAD   STREET. 

OAS    STOCKS 

A    SPECIALTY. 

Brooklya  Secorltle.  BooKbt  and  Sold 


Financial. 


WALnON  B.  BBOWX. 


rBED.  A.  BEOWS. 


WalstonH.  Brown  &Bro. 

BANKERS, 

84    Pine   Street,   New  York. 


SPECIAL  ATTENTION  GIVEN  TO  THE  NEOOTIA 
TION  OF 

BAILBOAD    SECURITIES. 


Grant  &  Company, 

BANKERS   AND  BROKERS, 
No.     33    TVALL     STREET. 

TRANSACT  A  OKNERAL  BANKING  BUSINESS 
STOCKS  BOUGHT  AND  BOLD  ON  COMMISSION 
INTEREST  ALLOWED  ON  DEPOSITS. 

R.  stTToAH  Obant.  g.  St.  Jom  SHEFISia. 

Franz  Herm.  Abbes  &  Co 

BANKERS, 
BBEHIEN,    GEBMANT. 

BFECLAL    PARTNER: 

Koln  Wechsler  Ic  Conunlsslons  Bank. 

NEW  YORK  CORPJESPONDENTS: 

ISESSBS.    SPEYER    &    OO. 

30   ExchauKe   Place. 


Adolph  Boissevain  &  Co. 

BANKERS 

A»D 

ooiniaissioN  rierchants, 

AMSTERDAM,   HOLLAND 
N.  Y.  Cor.-espondents.— Messrs.  BLAKE  BROS.  *  CO. 


Lazard    Freres, 

65   Pine   Street, 

DRAW  SIGHT  ft  TIME  BILLS  on  ttao  UNION  BANK 

LONDON, 
On  LAEARD  FRERES  A  CO., 
PARIS, 

And  on  the  PRINCIPAL  CITIES  IN  EUR  )PK. 

Transfers  of  Money  by  Telegraph  to  Paris  and  San 
Francisco. 


Circular  Notes  and  Letters  of  Credit  throogb  Ma 
LAZARD  FliEitES*  CO,  at  PARIS,  payable  In  any 
part  of  Europe. 

E.    S.    Bailey, 

6S    HVALL    STREET. 

Dealings  In 

Insurance    Stocks, 

A    SPECIALXr. 

Cash  paid  at  once  for  the  above  Seeorltles ;  or  taw 
wlU  be  sold  on  couuulsslon,  at  selltr'i  apUon. 


THE   CHRONICLE. 


|V0L. 


XAV 


Boston  Baatters. 


THE 

Pacific  National  Bank 

OF    BOSTOIV. 

This  Bank,  duly  authorized  by  the  Comptroller  of 
the  Currency,  is  now  open  for  bu&lness  at 

ROOM   No.  2,  KIALTO   BUILDING, 
Orposltc  the  Post  Office.    131  DevouBhlre  St. 
DIRECIOBS:  ^    , 

LEomED  ■WHlT.sKr,  Jr.,  arm  of  Ilolllngaworth  «s 

Whitney.  ^  „    , 

G  P.  Jbow.y,  firm  of  Brown,  bteese  &  Clarke. 
M.  B.  TowKR,  Marine  Contractor. 
M.  P.  Spbinokk,  Arm  of  Springer  Brothers. 
Edwin  Rat,  Agent  Connecticut  Life  Insurance  Co. 
E.  M.  FoWLK,  nrm  of  Kowle  &  Carroll. 
J.  H.  Sanborn,  Merchants'  Tobacco  Co. 
Geo.  C.  K»sd,  firm  of  Kand,  Avery  &  Co. 
J.  H.  Whitakeh,  firm  of  Enoch  Benner  &  Co. 
ABTHtjr.  Sew  ALL,  President  Bath  National  Bank,  Me. 
A.  I.  Bl.\YOX. 

The  well-known  character  of  these  gentlemen  is  a 
guaranty  of  a  faithful  and  discreet  management 

Mercantile  Accounts  and  Accounts  of  Banks  and 
Bankers  received  on  most  favorable  terms. 

Collections  made  on  all  accessible  points.  Special 
attention  given  to  the  sale  of  Sterling  Bills  of  Ex- 
change ;  also  to  orders  for  purchase  orsale  of  Govern- 
ment Bonds  and  Gold,  and  to  collection  of  Coupons, 
Dividends  and  Registered  Interest. 

Interest  allowed  on  Deposits,  according  to  agree- 
ment. Loans  made  on  Merchandise,  on  satief  actory 
margins.  „  .     , 

The  officers  will  give  personal  attention  to  all  busi- 
ness entrusted  to  them,  and  no  pains  will  be  spared  to 
make  any  business  relations  with  the  Bank  mutually 
pleasant  and  profitable. 

A.  I.  BENYON,  President. 
F.  J.  CHICK,  Casbier. 

Bbo.  Wm.  Ballou.  Geobge  h.  Holt, 

Member  N.  T.  Stock  Exchange 

Oeo.Win.Balloii&Co 

8  WALL  STREET,       72  DEVONSHIRE  ST., 
New  Vork,  B08t«ii, 

BANKERS  AND    DEALERS  IN 

Municipal   Bonds. 
Brewster,  Basset  &  Co., 

B  AN  KEKS, 

No.    35     CONGRESS    STREET, 
Bocton,  MasB. 

Dealers  In  Stacks,  Bonds,  Gold  and  Commercial 
paper. 

Orders  ezecnted  on  GommtssioQ  at  Brokers  Board 
Auctions,  and  Private  Sale. 

Investment  Securities  constantlv  on  hand. 


Chas.  A.  Sweet  &  Co,, 

BANKEBS, 

40  STATE   STREET,    BOSTON. 

DEALERS  m  GOVERNMENT  SKCU.IITIES,  Gold, 
State,  City,  County  and  Railroad  Bonds. 


Parker  &  Stackpole, 

BANKERS,    78    DEVONSHIRE    STREET 
BOSTON, 

Buy  and   Sell     ^Vestern     City     and 
County  Bonds. 


Phila.  8l  Baltimore  Bankers. 


Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BAIiTIX.OKE. 

INVESTMENT  and  VIRGINIA  SECURITIES  a 
specialty. 

Correspondence  solicited  and  Information  fur. 
alshed. 

N.  V .  COKRKBPONDKNTS— MoKlm  Brothers  ft  co. 


J.  Bell    Austin, 

STOCK  BROKER, 

803    WALNUT  PLACE  (316    WALNUT    ST.), 

PHILADELPHIA. 

Orders  in  Stocks  and  Bonds  promptly  executed  at 
he  I'luladelpUla  and  Kew  Jfork  Boards. 


Southern  Bankers. 


B.  B.  BcRRnea,  Pres't.      A.  K .  WiiKiB,  Caehlet. 

First    National      Bank, 

WlLmiNUTON,  N.  €. 

CollectioDB  m«de  on  all  parts  of  the  United  States 


Southern  Bankers. 

rnoa.  r.  millbk,    r  b.  wiluams,    jno.  w.  millkb 

Thos.  P.  Miller  &  Co., 

BANKERS, 
mobile:,    ALABAMA. 

Special  attealion  paid  to  collections,  with  prompt 
reralttan'^CB  at  current  ratta  of  exchange  on  day  of 
>aymeBt. 

Uoirefipondents.  — German  American  Bank,  New 
fork;  Louisiana  tiatlonal  Bank,  New  Orleans  ;  Bank 
>f  Liverpool.  Liverpool __^__ 

James    Hunter, 

p.  O.  Box  81.  SaTannab,    Georgia, 

AND 

J A m £ S      HUNTER^ 

26  Pine   Street,   New   Vork, 

Broker  and  Dealer  in  Southern  Securltiee.  Loans 
Negotiated.  Advances  made  on  Securities  placed  In 
my  bands  for  sale  at  current  rates, 

BicFEBENOBs.— Henry  Talmadge  &  Co.,  and  Kugene 
Kelly  &  Co,,  New  York;  Southern  Bank,  Savannah,  Ga 


THE    CITV    BANK    OF    HOUSTON, 

Capital,    $500,000, 

Houston,      Texas. 

We  ;lve  special  attention  to  collections  on  all  acces- 
sible points. 

Directors.— Benjamin  A.Botts.  Pres't:  C. 8. Long- 
cope,  W.J.  Hutjhlns.F.  A.  Rice,  C.C.Baldwin,  \V.  B. 
Botts,  Rob't  Brewster.        BENJ.  A.  BOTTS,  Pres't, 

B.  F.  WEEMS,  Cashier^ 


T.   W.   House, 

BANKER, 
41    RIAIN    ST.,   HOUSTON,    TEXAS. 

DEALER    m 

Gold,  Silrer  and  Negotiable  Securities. 


COLLECTIONS   MADE    THR0V9H0U1    THE 
SI  ATE 


BUYS   AND   SELLS    EXCHANGE    ON    ALL    THE 

PRINCIPAL  CITIES  OF  THE  UNITED 
STATES  AND  EUROPE. 

Adams    &     Leonard, 

B  A  N.K  E  B  S  , 
DALLAS,     TEXAS. 

wew  Y  orlc  CarreflDondent .Moody  A  Jemlson. 

Financial. 


CAPmvL,*  1.000.000 

Allowsinterest  on  deposits,  returnable  on  demand, 
or  at  specified  daits.  Is  Uithorizedto  act  as  Executor, 
Administrator,  Guardian,  Receiver,  or  Trustee.  Like- 
wise, Is  a  legal  depository  for  money  paid  into  Court, 
or  by  order  of  any  surrogate.  Individuals.  Finns  and 
Societies  seeking  income  from  money  In  abeyance,  or 
atrest.wUl  find  safely  and  advantage  In  this  lostita 
lion. 

HENRY  F.  SPAULDING,  President. 
BKN.I.  B.  SHERMAN.  \        Vice 

FRKOKlilCK  H.  COSSITT,  J  Presidents 
C.  K.i'.BABCoCK. Secretary. 
EXECUTIVE  C0MMI21EE: 
Jacob  D.  Veriiillye,  Amos  R.  Eno, 

BenJ.  B.  Sherman.  Frederlclt  H.  Cossltt 

Sam'l  D.  Babcock,  Isaac  N.  Phelna. 

Martin  Bates.  Edmund  W,  Corlles, 

BOARD  OS  TEUSTEKS: 
Sair.sel  D.  Babcoct,           Benjamin  B.  Sherman 
Junaihan  Thome,              George  W,  Lane. 
Isaac  N.  Phelps,                 Jacob  D.  Vermllye, 
Joslah  M.  Flske,                 Geo.  Marcullcch  MUlei 
Charles  G,  Landon,            Roswell  Skeel 
Etfmund  W.Corltes,           A.  A.  Low 
J?reuerick  U.Cossitt,         David  Wolfe  Bishop, 
William  U.  Appleioo,        Amos  R.  Kno, 
Gnutav  Schwab,                 Charles  G.  Francklyn, 
David  Dows,                         WilllHm  H.  Weuh, 
Martin  Bates                      .1.  Plerpont  Morgan, 
William  Allen  Butler,       Percy  R.  ryue,  ^ 
J.tmeB  P.  Wallace.              ('hnrV«  Abernethy, 
Henry  K.  SpaaldlDg. 

J.   Alden  Gaylord, 

33  Wall  St.,  New  York, 

DEALEB   ly 

ST.  LOUIS  CITY  &  COUNTY  BONDS 

AND  ALT.  CLASSES  OP 
INVESTMENT  &  MISCELLANEOUS    SECCTIITIES 
Refari  bypennlsslon  to  W.  S.  Nichols  A  Co..  Bankers 

IS.^AC    SMITH'S   UMBKELLAS. 

PUPEUIOK  GINGHAM 11  ro 

GOOD  SILK 2  50 

PATENTED  GUANACO 3  00 

iX.  QUAL,  LEVANTINE  SILK «,...  ,    6  00 


Financial. 


John  B.  Manning, 

BANKER   AND    BROKER, 

No.    14    Wall    Street,  New  York  City. 

SOUTHERN    SECURITIES 

A   SPECIALTY. 

State,  Municipal  and  Railway  Bonds  and  Coupons 
bought  and  sold  at  best  market  rate^.  Investors  or 
dealers  wishing  to  ouy  or  sell  are  Invited  to  communi- 
cate with  uiJ. 

Member  of  the  New  York  '  tock  Exchange. 

Swan  &  Barrett, 

BANKERS    AND    BROKERS, 

200  middle  Street, 

FORTIiAND,    MAINE, 

Dealers  In  Government,  State,  County,  City  aad  Ball* 
road  Bonds,  Bank  Stocks,  &c. 
Desirable  Investment  Securities  constantly  on  hand 

Wm.    Fisher  &    Sons, 

BANKERS, 

And  Dealers  In  Governments,  Colli)  & 
Investment  Securities, 

Opposite  Second  St.  32  SUUTU  STREET, 

BALTiinoiiE:,    mi). 

rurchase  and  sell  Governments  and  Coin. 

Gold  constantly  kept  on  hand  for  the  supply  of  Mer- 
chants, for  duties. 

Bonds  and  Securities  of  every  description  bou^bt 
and  sold  on  Commission  Orders,  wilch  have  direct 
personal  attention. 

Kapeclal  attention  Is  given  .o  Investment  Securities 
of  the  higher  grades,  quotations  for  which  are  fur* 
nlBhed  .as  required. 

Correspondence  sollclte<) 

George    Eustis    &    Co., 


BROKERS, 


CINCINNATI,  OHIO. 
BANKING  HOUSE  OF 

G.   W.  Norton    &   Co., 

CASH  CAPITAL  $200,000., 
I.OUISVIUUE,    KENTUCKA'. 

P.    F.   Keleher   &    Co., 

BANKERS    AND    BROKERS, 

No.    305    Olive    Street, 

ST.    I.OUIS,    MO., 

Buy  and  sell  Government,  State,  County,  Tow 
and  Municipal  Bonds.    Coupons   collected.    M 
Bonds  a  specialty.  Foreign  exchange  bought 


North  British  and  Mer- 
cantile Ins.  Co., 

OF 

L,ONDO>   AND  EDINBURGH. 

Incobforated    is    1809. 
UNITED  STATES    BRANCH: 

54  William  St.,  Cor.  Pine,  New  York. 

Established   December,  1866. 

Calle'l  in  and  paid  up  Capital....  $1,:363,636  36 
Reserve  for  all  otlier  liabilities,  iu- 

clurtina  re-insurance 3,517,'3i!8  04 

Net  Fire  Surplus  aad  Reserve....  4,BIt^,6'J0  70 

Invested  and  Cash  Fire  A9sets.$8, 500,185  10 

Subscribed  Capital,  for  wliich  the 
Stockholders  are  personally  lia- 
ble, not  yet  c-i.lled  in $9,545,054  64 

ReBerve  for  totAl  Liabiliiiep.  in- 
cludinjt  re-insurance,  in  the  U.S.  $78i,S!8  04 

Net  surplus  in  the  United  States.  3t6,T5J  49 

FireAfsetsheldlnthe  tl.  S.  ..$1,T67,276  53 
The  above  doea  not  include  the  Life  and  Annuity 
Funds,  which,  by  act  of  Parliament,  are  in  a  distinct 
and  separate  department,  for  which  the  surplus  and 
reserve  of  the  Fire  Insurance  Department,  named 
above,  are  not  liable. 

CHAS.  E.  TVHITE.      SAM.  P.  BLADQEN, 
Managers. 


Is-;.,   F.S.WINSTON.PRESIDENT    .of 
"ESE\/ERY  APP'^OVEDDESCRIPTlOf* 

LIFE  XnB  endowment  POLICIES 

CNTERMS  AS  FAVORABLE ASTHOSE OF AHY OTHERCO. 

^ASHISSETS  OVER  $80,000,000. 


Januaht  80, 1878.  | 


IHE   CHRONICLE 


di 


Insurance. 


OFFICE    OF    THE 

ORIENT 

Mutual    Insurance    Co. 

Nkw  Yobk,  18th  January,  IWS. 

Tb«  following  Statement  of  the  affairs  of  this 
Cam(>an7  on  the  3l9t  day  of  December,  IS",  ie 
pabliehed  in  conformity  with  Iho  provisions  of  itg 
Charter : 

Premiums  nneamed  31at  Dec,  1876....    t:9S,916  72 
Net  Premiums  received  during  the  year 

ending  3l8t  December,  1817 755,078  89 

Total  Premiums 1950,995  61 

Bamed  premiums  of  the  year $850,268  55 

Losses  and  expenses... 636,539  81 

Be-lns.irance  and  return  premium? 183,  ITS  U8 

ASSETS, 

3isT  Decexber,  1877. 

Cash  in  Banlcs $554,729  43 

United  StJtes  Slock 478,313  75 

Stocks  of  Corporations 106,038  58 

Real  Eetate 549,455  58 

Subscription  >iotes,  Bills    Receivable 

and  Cncoilecled  Premiums 453,507  74 

Unsettled  Accounts 19,876  46 

Total  amount  of  Assets $1,561,951  54 

By  order  of  the  Board, 

CHARLE3  IRVING,  Secretary. 

TRUSTEES: 


Qeorge  Mosle. 
Benry  De  B.  Routh, 
Henry  R.  Kuhnhardt, 
Lawrence  Wells. 
Alexander  Hamilton, 
Carl  L.  Recknsgel, 
Carl  Victor, 
Arthur  B.  Graven, 
Alex.  M.  Ijawrence, 
John  D.  Dii, 
Walter  Watson, 
Henry  E.  Sprague, 
Theodore  J.  Ralli, 
C.  L.  F.  Rose, 
F.  Consinery, 
George  II.  Morgan, 


Edward  F.  Davison. 
E.  n.  R.  Lyman, 
Hugh  .\uctiinclos8, 
William  Pohlmann, 
Constantin  Menclas, 
W.  F.  Gary,  Jr., 
Ramsay  Crooks, 
H.  L.  Charles  Renauld, 
Frederick  G.  Foster, 
Charles  Mnnzinger, 
Ernesto  G.  Fabliri, 
Juhn  Welsh,  Jr., 
Theodore  Fachiri, 
Williams.  Wilson, 
Gustav  Schwab, 
L.  M.  Calvocoresai. 


EUGENE  DUTILH,  President. 

ALFRED  OGDEN,  Vice-President. 
CHARLES  IRVING,  Secretary. 
ANTON  METZ,  Assistant  Secretary. 

NEW    YORK 
Mutual    Insurance  Co., 

Ko.    61    WILLIAM    ST. 

OBGANIZBD  AS   A  STOCK  COMPANY  1798. 

STOCK     PAID    OFF   AND    MCTUAL    PLAN 
ADOPTED    1851. 

ASSET.S,  January  1, 1877,  $797,517  01. 

AH  the  ProtttH  are  now  Divided  among 
PuUcyUoldera. 

TRUSTEES  : 

Stfphen  Jrihoson,  Francis  Hathawav, 

AtiiiurL-ary,  Lloyd  Aspinwail, 

g™'yM';J"='.  E.1'.  Pabbri, 

Edward  II.  a  Lyman,  George  Mosle, 

f-J  ■'''',','"■■'"'•  Gcrliard  Janssen, 

John  IT.  horlc.  Jacob  S,  Wctmore, 

L.  nij>,ird  rmiih,  Rich'd  Irvin,  ir., 

Charles  Lamson.  Israel  Corse, 

Ile^ry  c.  Uuriucrt,  U.  C.  Von  Post. 

JOHN  II.  LTELL,  President. 

TIIEO.  B.  ULEECKEll,  Jr.,  Tlce-Prci't. 

EDWARD  LARAQUE,  SccroUry. 
For  the  convL-nicnce  of  its  customers,  this  Com- 
pany has  made  arrangcaienls  to  i?«ac  Policiej  aud 
Certifloiics  pijablo  In  Londoii,  at    tbe  banking- 
kouse  of  Meaars.  DENSlSTOWN,  GROSS  A  CO. 


Insurance. 


OFFICE    OF    THE 


ATLANTIC 
Mutual    Insurance    Co. 


New  Yohk,  January  83, 1878. 
The  Trustees,  In  conformity  tj  the  Charttr  of  the 

Company,  submit  the  following  Statement  of  Its 

affairs  on  the  3!8t  December,  1877  ; 

Premiums  received  on  Marine  Risks 
from  Ist  January,  1877,  to  Slst  De- 
cember, 1877  $4,710,663  83 

Premiums  on  Policies  not  marked  oS 
lit  January,  1877  2,040,363  61 

Total  amount  of  Marine  Premiums.  $6,751,023  44 

No  Policies  have  been  issued  upon  Life 
Risks,  nor  upon  Fire  disconnected 
with  Marine  Risks. 

Prtmlums  marked  off  from  1st  Janu- 
ary, 1877,  to  3l8t  December,  1877....  $4,9:2,331  03 

Losses  paid    duiing    the 
same  period $3,565,890  27 

Returns  of  Premiums  and 
Expenses... ^947,923  86 

The  Company  has  the  following  Assets,  viz  : 

United  States  and  State  of  New  York 
Stock,  City,  Bank  and  other  stocks. $10,563,958  00 

Loans,  secured  by  Stocks  and  other- 
wise      1,183,2C0  00 

Real  Estate  and  claims  due  tbe  Com- 
pany, estimated  at 617,436  01 

Premium  Notes  aud  Bills  Receivable.     1,761,393  63 

CashinBank 255,36102 

Total  amount  of  Assets    $1!,366,351  66 

Six  per  cent.  Interest  on  the  ontstanding 
eertiflcaes  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after 
Tuesday,  the  5th  of  February  next. 

The  outstanding  certificates  of  the  issne  of  1874 
will  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tues- 
day, the  5th  of  February  next,  from  which  date  all 
interest  thereon  will  cease.  The  certificates  to  be 
produced  at  the  time  of  payment  and  canceled 
Upon  certificates  which  were  Issued  for  gold  pre- 
miums, the  payment  of  interest  aud  redemption 
will  be  in  gold. 

A  Dividend  of  Forty  per   Cent,  is    de. 

clared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  December,  167".  foi  which 
certificates  will  be  ifsned  on  and  after  Tuesday,  the 
7th  of  May  next. 

By  order  of  the  Board, 

J.  H.  CHAPnAN,  Secretar)-. 


TRirSTEESt 


J.  D.  Jones, 
W.  II.  H.  Moore, 
Charles  H.  Rnssell, 
David  Lane, 
Daniel  S.  Miller, 
Josiah  O.  Low, 
Royal  Phelps, 
C.  A.  Hand, 
William  H.  Webb, 
Francis  Skiddy, 
Adolph  Lemoync, 
Charles  H.  Marshall, 
Robert  L.  Stuart, 
Frederick  Chaunccy, 
Horace  Gray, 
John  Elliott, 
William  U  Fogg, 
Thomas  B.  CoddlngtoD, 


Charles  Dennis, 
Lewis  Curtis, 
James  Low, 
Gordon  W.  Burnham, 
William  Sturgis, 
William  E.  DoJge, 
Thomas  F.  Yonngs, 
John  D.  Hewlett, 
Charles  P.  Bnrdett, 
Alexander  V.  Blake, 
Robert  B.  Minturn, 
George  W.  Lane, 
James  G.  DeForest, 
Charles  D.  Leverlch, 
Edmund  W.  Corliea, 
William  Bryce, 
Peter  V.  King. 
Horace  K.  Thurber. 


Financial. 


J.  D.  JONES,  Prealdenl. 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-President. 
•A.  A.  RAVEN,  8d  Vice-President. 


GERMA.VANERICAK    BANK 

OK 
FOUNTEB      ic      CO., 
Auatln,    Texa«. 

TrXAS    FAK.VI    MOBTUAOea  A   SPECIALTY, 

10-12  per  cent  Interest,  payable  In  New  York  semi- 
annually. Alisolutcly  aafe  loans  made  on  >ropertr 
worth,  at  preicnt  low  valuattoni,  8  to  5  times  the 
aniiiunt  loaned.  Tliloi  pertect  and  propertr TlilMd 
personally.  Correspondence  Bollclte<r. 
CuUecllens  made  and  promptly  remitted  for. 

XTRIE   RAII.WAY.-FORECLO!>lt:RE 

-aJSALL.— Sutireinc  C'lnrt  of  thehlaff  of  New  York 
-THK  KAR.MKlt^'  I.OA.S  &.  TrtlST  COMI'ANY 
plaintiff,  airalnst  THK  Kl'.IK  UAILWAY  COMPANlf 
/*Ni>  <)ThKH8,  dcfcudants.— By  virtue  of  and  par- 
suant  to  a  Juigmont  and  decree  of  foreclosure  and 
sale,  rendered  and  entered  at  a  Special  Term  of  tbe 
said  Supreme  Court  In  the  abtrve-entltled  action,  on 
the  seventh  day  of  November,  A.  I>.  I8T!,  I,  Ueorge 
TIcknor  Curtis,  Itoferco.apnolnted  tnercln  to  sell  all 
and  elngulrir  the  mortgaged  premises,  franchises 
and  property,  both  real,  pernunal  and  niUed,  mention- 
ed In  the  complaint  In  this  action  and  mentioned  la 
the  said  JudK'nent  and  decree,  bcluij  the  same  raort* 
gaged,  or  Intended  so  to  be.  to  the  plaintiff,  the 
Farmers'  Loan  &  Truvt  Conipiinv.  l>y  a  mortgage  bear- 
ing date  on  the  to  rthdayor  February,  A.I>.  1874,  do 
hereby  give  notice  that  on  the  tweniy-fltih  day  of 
March,  In  the  year  l^s,  at  Vi  o'clock  noon,  at  the 
Merchant.'*'  Exchange  Snlesrooni.  No.  Ill  Broadway, 
In  the  City  of  New  YorK,  hy  Bernard  Smytn,  Auc- 
tioneer, I  shall  proceed  to  se.l  and  f^tialt  sell  at  public 
auction,  to  the  highest  bidder,  for  cash,  the  following 
tiescrlbed  property:  All  aud  singular  the  railways  of 
the  said  company,  from  ami  Including  Plermont  on  the 
Hud.on  hlver  toand  including  the  final  termlnusof 
the  said  railway  on  Lake  Krie,  and  the  railwav  known 
as  the  Xewburrf  Hrancli.  from  Xcwburg  to  the  main 
line  ;  and  also  all  that  part  of  the  railway  designated 
as  the  Buffalo  Branch  of  the  Erie  liailway,  extending 
from  Homellsvlll.'  to  Attica,  In  the  State  of  New 
York;  and  also  all  ottier  railways  helouglng  to  the 
company  In  the  States  of  New  York,  Pennsylvania  and 
New  Jersey,or  any  or  them,  together  with  all  the  lands, 
tracks,  lines,  rails,  bridges,  ways,  bullalngs,  piers, 
wharves,  struc'ures,  erections,  fences,  walli-,  fixtures, 
franchises,  privileges  and  rights  of  the  said  com- 
pany ;  and  also  all  the  locomolTves,  engines,  tenders, 
cars,  cflrrlsges,  tools,  uiaciilnery,  mauufactured  or 
unmanufactured  materials,  coal,  wood  and  supplies 
of  every  kind  belonging  or  appertalnl  g  to  the  said 
company;  and  all  toils.  Income,  l-sues  and  profits 
irising  out  of  »ald  property,  and  all  rights  to  receive 
or  recover  the  same;  also  all  the  estate,  right,  title 
and  luieresr,  terms  and  remainder  of  terms,  fran- 
chises, privileges  and  rights  of  action  of  whatsoever 
name  or  nature.  In  law  or  In  equity,  conveyed  or  as- 
signed unto  the  New  York  &  Erie  t  atlroad  Company, 
or  unto  the  Erie  Kdllway  Company,  by  the  Union 
hallroad  Company,  by  t>ie  Buffalo  New  York  de  Erie 
Kallroad  Company,  by  the  Buffalo  Bradford  *  Pitts- 
burg Hallroad  Company,  uy  the  hochcster  &  Geueee 
Valley  Itallroad  Company  anl  by  the  Long  Dock 
Company;  also  all  and  singular  the  choges  in  itciion, 
stocks,  bonds,  book  accounts,  bills  receivable 
and  other  evidences  of  Indebtedness,  leaseliold  es- 
tates, contracts  and  other  property  lu  the  said 
Judgment  mentioned. 

Given  under  my  ban  I  at  the  City  of  New  York,  this 
twenty-first  day  of  .lanuary,  A.  I*.  187S. 

GEORGE  TICKNOU  CUKTI^  Referee. 

TtfRMKE.  Lee  &  .McCluke, 

Plaintiff's  Attorneys, 

liu  Nassau  street.  New  York. 

The  83Je  of  the  above-described  p-operty  hereto- 
fore advertised  to  lake  place  on  the  tweiity-firit  day 
of  January.  187?,  a».  V2  o'clock  noon,  at  the  Nierchanta* 
Exchange  ^aieiroom,  No.  11 1  Broa  .way.  In  the  City  of 
New  Ycrk.  was  th-u  and  tht^re  adjourned  to  the 
twcnt)-fifth  d  y  of  March,  13. S.  at  the  same  hour  and 
I'lace.  UEOliUE  TICKNOR  CUKTIS, 

Iteferce. 

UNITED  STATES  CIRCUIT  COITRT, 
SOUTHERN  DISTUICT  OK  NEW  YOKK.-Ia 
Equlty-Between  JOHN  G.  STEVENS  and  others. 
Trustees,  Complainants,  against  the  NEW  YOKK  A 
OSWEGO  MIDLAND  KAILliOAU  COMPANY,  and 
others.  Defendants. 

Notice  Is  hereby  given  that  the  sale  of  the  property 
of  the  defendant,  "  the  New  Y'ork  &  Oswego  .MIdlana 
Railroad  Coiimany,  "  heretofore  advertised  to  take 
place  on  Krlday.  the  llth  day  of  .lanuary,  A.  D. 
It^S,  at  i2  noon  of  that  day,  at  the  WIckham  Ave- 
nue Depot  of  said  railroad  company.  In  MIddletown, 
In  the  County  of  Orange,  and  State  of  New  York- 
has  been  furtner  adjourned  to  FRID.W.  the  :5TH 
DAY  OF  MAtvCH,  A.  U.  is;3,  at  the  same  time  and 
place. 
Dated  New  York,  January  11,  ISTS. 

KE.NNETH  O.  WHITE,  Master. 
Alxxandeh  a  Gkkex, 

Complainants'  Solicitors, 
12U  Broadway,  New  York. 


W.  A.  STASS.  JAS.  OAXIBOX. 

W.  A.  Evans   &  Co., 

DEAI.ERS  IN    STOCKS, 

38   Broad  »treet  and  34    New   Street, 

NEW     YORK. 
All  active  Stocks  dealt  In  on  one  percent  marglB. 
Coinmlssloa  1-16  of  one  per  cent  on  10  shares  and 
upwards. 


AT  THE  NEW  STOCK  EXCHANGE  0^ 

John    Hickiing, 

62  Rroadway  and  21  New  St.,  N.  V., 

I  buy  and  sell  stocks  from  the   Indicator  on  1  per 
cent  margin. 

$2.5  .Marsin,  25  Shares. 

$.'>0  Margin,  5i>  Share*. 

$1UU  Margin.  I»0  Sb«re(. 


I8AAC   SMITH'S    UMBBELLA8. 

SUPERIOU  GINGHAM $1  HO 

UOOO  SILK  *  W 

PATENTED  GTASACO «« 

KX.  HVAh.  LKVAKTUiS  BILK 9  00 
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Dakota  Southern  RR. 

FIRST    MORTGAGE    7     PER    CENT 
GOI4D  SINKING  FVND  RONDS. 

Original  lesut,  $600,000;  Amount  now  Outstanding 
$E58,000,  t)ang  at  the  rate  of  only  |9,O30 
per  mile  of  road. 
The  Dakot*  Southern  Railroad  runs  from  Sionx 
City,  Iowa,  to  Yankton,  the  capital  of  Dakota,  a 
distance  of  62  miles.  The  road  has  been  com- 
pleted and  running  about  five  years;  and  during 
these  years  of  business  depression  the  net  earnings 
OTer  all  expenses  have  each  year  exceeded,  by  more 
than  fifty  per  cent,  the  amount  required  to  pay  the 
interest  on  its  First  Mortgage  Bonds.  The  sinking 
fund  provides  for  the  drawing  by  lot  of  four  per  cent 
In  1879,  and  five  per  cent  annually  thereafter.  Thus 
Uie  security  is  being  constantly  Etrengthened, 
and  the  probability  that  some  of  the  Bonds 
held  by  each  person  will  be  drawn  and  paid  off 
at  par  in  gold  is  annually  increased.  The  Bonds 
are  now  offered  for  sale  at  e7X  per  cent  and  ac- 
crued interest,  at  which  rate  they  yield  eight  per 
cent  gold  interest. 

WALSTON    H.    BROWN    &  BRO., 
34    Pine    Street. 


MISSOURI  PACIFIC  RAIIiWAY 
COMPANY,  Office  No.  5  Bowling  Grbkn,  New 
York,  January  25, 18:8.— The  C  UPONS  due  February 
1,  1ST8,  on  the  FliiST  MORTGAGE  BONOS  of  ttie 
PACIFIC  RALLROAD  COMPANY  (of  .Mlsouil)  will 
be  paid  on  and  after  that  date  at  this  office. 

C.  K.  GAlxRISON,  President. 


OFFICE  OF  THE  ILI.INOIS  CEN- 
TRAL. RAILROAD  CO.,  31  Nassau  street,  New 
York,  January  n,  18-8.-A  dividend  of  THREE  PER 
CENT  has  been  declared  by  this  Company,  payable  on 
the  iBt  d)y  of  .March  next,  to  the  holders  of  the  cap- 
ital stock  of  this  Company,  as  registered  at  the  close 
of  the  12th  day  of  February  next,  after  which,  and 
until  the  4th  day  of  March,  the  transfer  books  will  be 
closed.  L.  V.  F.  RANDOLPH,  Treasurer. 

THE  liAKE  SHORE  Sc  mCHIGAN 
SOnXHEBN  RAILWAY  C  >MPANY  TEKAbtlE- 
KB*8  Office,  Qband  Central  Depot,  New  York, 
December  21,  187T.— The  DIRECTORS  of  this  COM- 
PANY have  this  day  declared  a  Dividend  of  TWO 
PER  CENT  upon  US  Capital  Stock,  payable  on  the 
Ist  day  of  February  next,  at  the  Office  of  the  Com- 
pany Id  Grand  Central  Depot. 

E.  D.  WORCESTER,  Treasurer. 


Cakada  SotiTnERN  Railway  Company, 

No.  13  William  Street.  New  York, 
NovtmljiT  10.  1877. 

THE  PLAN  FOR  THE  EXCHANGE 
of  the  Bonds  of  the  above-uamed  Company,  and 
for  the  purchase  of  the  Bonds  of  tlie  following  Com- 
panies, to  wit; — The  Erie  &  Niagara  Railway  Com- 
pany, the  Canada  i^outhern  Bridge  Companv,  the  Tole- 
do Canada  Soutueru  &  Detroit  Hallway  Company,  and 
the  Michigan  Midland  &  Canada  Railway  Company,  Is 
now  perfected— particular  Infurinatlon  lu  respect  to 
which  will  be  given  un  application  to  this  Company. 

Holders  of  the  Bonds  of  the  above-named  Com- 
panies are  requested  to  present  the  same  as  early  as 
possible,  at  the  office  of  the  Company,  and  receive  in 
exchange  certlftcates  of  this  Company,  to  he  couuter- 
Bigned  by  ttie  Union  Trust  Company,  under  which 
new  bonds  will  hereafter  be  Issued  by  this  Company, 
as  provided  for  hi  said  plan. 

J.  TILL1NGH4ST,  President. 

/^1AN.AI»A      SOrTHERN      RAII.TVAY 

yj    COMP.ANY,  NO.  13  William  street,  New  York,  ? 
January  8.  1878.     S 
NOTICE   TO    RONDHOI,I>ERS. 

The  scheme  presented  fur  tlie  funding  of  the  Bonds 
of  the  Company  has  been  accepterl  by  a  large  major- 
ity of  the  bondholders.  In  order  to  perfect  the  same 
and  to  deliver  the  new  Bonds  with  the  proposed 
guaranty  to  those  who  have  already  deposited  their 
old  Bonds  and  to  those  who  may  desire  to  come  In. 
It  Is  necessary  that  the  Bonds  now  outstanding  should 
be  presented  at  the  office  of  the  Company  on  or  be- 
fore the  first  day  of  February  next,  so  that  the  same 
may  be  exchanged  f ort'ie  i  er^  lUcates  of  the  Company, 
to  he  countersigned  by  the  Union  trust  Company. 

It  Is  exceeted  that  the  prompt  compliance  by  the 
bondholders  with  this  notice  will  enable  the  Company 
to  complete  the  ssue  of  the  new  Bonds  on  or  before 
the  lifteenth  day  of  March  next. 

J.  TILLINGHAST,  President. 

A.  H.  Brown  &  Co., 

Bankers  and  brokers, 

1  "WaU  St.,  Cor.  New,  New  York. 

INVESTMENT  SECURITIES. 
Special  attention  to  business  of  country  banks. 


R.  T.  Wilson  &  Co., 

BANKERS  AND    COMMISSION   MERCHANTS, 
H  Hxcbanee  Court,  New  York, 
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OF 

THE  MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK; 

F.  S.  WINSTON,  President, 

*  For  the  Year  ending  December  31atf  1877* 


-A-nnuity 

A-OOOUTlt. 

No. 
Annuities  in  force,  Jan.  ist,  1877...  52 
Premium  Annuities 

Ann.  Pay*ts. 
$26,098.88 
6,393-46 
=.335-" 

No. 
Annuities  in  force,  Jan.  1st,  1878. ..  54 

Premium  Annuities 

Terminated 5 

59 

Ann.  Pav'tS. 
$25,900.61 
6,174.00 

',752.8s 

59 

$34,»27-t6 

$34,827-46 

InsiaraTLoe    A-ooount, 


No. 
Policies  in  force,  Jan.  ist,  1877,  92,125 
Risks  A&sumcd S)494 

100,619 


Amount. 
$301,278,037 
26,951,815 

$328,229,853 


No. 
Policies  in  force,  Jan.  1st,  1878,  91,553 
TermiDated 9,066 

100,619 


Amount.  ' 

$294,488,311 

33»74"i54t 

$328,229,853 


Dr, 


Revenue    jVcoount. 


Cr, 


To  Balance  from  last  account $79,526,900.87 

"    Premiums  received i4.030»J53-4i 

"    Interest  and  Rents 4,882,307.33 


$98,439,361.60 


By  paid  Death  Claims  and  Endowments 

(matured  and  discounted) $6, 109, 539 .  85 

"      "    Annuities 3ii979-  59 

"      *'    Dividends 3,568,161.57 

"      "    Surrendered   Policies  and  Addi- 
tions     4,239,426.47 

"      **     Commissions  (payment  of  current 

and  extinguishment  of  future)       603,302.16 

"      "     Contingent    Guarantee    Account 

and  Taxes *733,886.96 

"      "    Expenses 797.493-73 

Balance  to  New  Account 82,355,678.27 


$98.439,361.60 


*Oftljistheiumof  $164,335.64  was  paid  to  the  different  States  that  levy  taxes  upon  the  premiums  of  their 


Dr. 


Balance    Sheet, 


Cf. 


To  Reserve  at  four  per  cent $80,057,941.00 

"   Claims  by  Death,  not  yet  due 486,787.00 

"   Premiums  paid  in  advance 217,561.00 

'*  Surplus  and  OuaraQtce  Fund 4,371,029.30 


$85>o33.3"8.2o 


By  Mortgages  on  Real  Estate $58, 1 53, 

"   United  States  and  other  Stocks 16,909, 

"  Real  Estate ^il^Si 

"  Cash  in  Banks  and  Trust  Companies 

at  interest *»7*>*i 

**  Cash  in  transit  Dec.  31,  1877  (since 

received) 67, 

'*   Interest  accrued ',438, 

"   Premiums     deferred,    quarterly    and 

semi-annual 851, 

"   Premiums  due  and  unpaid,  principally 

for  December 153, 

*'  Balances  due  by  Agents 321 


733.83 
61 1. 1 7 

,035-65 

,633.87 

969.92 
647.92 

,813.52 

768.13 
115  »4 


$8s.033»3»8.30 


NOTE.— If  the  New  York  Standard  of  four  and  a  half  per  cent  Interest  be  used,  the  Surplus  is  $10,669,  ^43. 65. 
From  the  Surplus,  as  appears  in  the  Balance  Sheet,  a  Dividend  will  be  apportioned  to  each  Policy  whach  shall 
be  in  force  at  its  anniversary  in  1878. 


BOARD    OF    TRUSTEES. 


Frhderick  S.  Winston, 
Robert  H.  McCurdy, 
William  Bhtts, 
Samuel  M.  Cornell, 
Samuel  E.  Sproulls, 
Lucius  Roqinson, 
William  H.   Popham, 
Samuel  D.  Babcock, 
WiLUAM  Smith  Brown, 


Henry  A.  Smvthe, 
William  E.  Dodge, 
George  S.  Coe, 
William  M.  Vermilye, 
John  E.  Develin, 
Martin  Bates, 
William  A.  Haines, 
Seymour  L.  Husted, 
Oliver  H.  Palmer, 


Henry  E.  Davies, 
Richard  A.  McCurdy, 
Francis  Skiddy, 

iAMES  C.  Holden, 
[erman  C.  von  Post, 
George  C.  Richardson, 
Alexander  H.  Rice, 
William  F.  Babcock, 
F.  Ratchford  Starr, 


Frederick  H.  Cossitt, 
Lewis  May, 
Oliver  Harriman, 
Thomas  Dicksoh, 
Henry  W.  Smith, 
John  H.  Sherwood, 
Egisto  P.  Fabbri, 
Georcs  II.  Amdxbws. 


M.  K.  Jesup,  Paton  &Co. 

No.    52   VriUlam   Street, 
NEtr    YORK. 

Draw  Exchange  on  Union  Bank  of  London. 

Accounts  and  Agencies  of  Banks,  Bankers  and  Mar" 
cantlle  Firms  received  upon  favorable  terms. 

Bonds,  Stocks,  Commercial  Paper,  Gold,  &c.,  bought 
and  sold  on  Commission. 

Act  aa  agenU  for  CorporaUonB  In  paying  Interest 
Coupons  and  Dividends,  and  also  as  Transfer  Agents. 

Dividends,  Coupons  and  Interest  collected  and 
remitted. ^__ 

NlNie:    PER    CEWT 

REAI.  ESTATE  FIRST  MORTGAGES 

Principal  and  Interest  guaranteed.  For  particulars 
apply  to 

GREGORY    Sc    BALIiOU, 

6   Wall   Street,    New   Ifork. 

We  also  BUT  and  SELL,  on  COMMISSION,  STOCKS 
BONDS,  OOVEliN.MKNT  SECUUITIES  and  GOLD. 
Corrchpoudence  solicited. 
CH  <8.  GRKGOKY,  M  J.TUKIN  BALLOU. 

Member  New  York  stock  Exchange. 


SOUTHERN    SECURITIES. 

So.  Carolina.  Louisiana,  Georgia  and  Alabama  Bonds, 
Cities  of  Wllnilngton,  Charleston  and  N.  Orleans  lids. 
Cities  of  .Mi-mphlB,  Kashv'c,  Vtcktburg  &  .Mobile  Bds, 
Atl.  &  Gulf  Kit.  Bonds.    Jlomphls  &  Cliarl.  UK.  Bds, 
T(>x:iM  t'aclflc  RR.  Bonds.    Mlst-lss-lnpl  Central  Bonds, 
Houston  &  Texas  Central  Railroad  Honds, 
Georgia  UR.  UondH.    Ooorgla  Central  HR.  B«nd8, 
Loul^vll  e&  Nashvl  le  RR.  Bonds  and  Stock, 
Macou  &  Brunswick  and  No.  Car.  B'ds  toNo.  Car.RR, 
.Mobile  &  Ohio  and  N'.  Orleans  Mob.  &  <  hatt.  KK.  Bds. 
So.  Car.  RK.,  Northeastern  Rk.,  Ala  &  Chatta.  Bonds, 
And  all  other  Southern  Securities  which  are  salable. 

(Bought  and  Sold  by 
Wn.    B.    UTIiEY,  31  Pine  St.,  N.  ¥. 


West  Chicago,  111., 

PARK  SETEN  PER  CENT  BONDS, 

Due    1890. 

A  LIMITED  AMOUNT  FOR  SALE  BY 

D.    S.    GREENEBAUm, 

Broker,  20  Wall  Street. 

WAKTED : 

Alabama,  South  Carolina  &  Louisiana 

State  Bonds; 

Nenr  Orleans  Jackson  ic  Gt.  Nortliern. 

XllsstHNlppl  Central,  and  mobile 

tc  Oulo  Railroad  Honds  ; 

City  of   NefV  Orleans  Bonds. 

LEVY    tc    BORG, 

86  WALL  8THEET. 


McKim  Brothers  &  Co., 

BANKERS, 

4T  Wall  Stj-***,  rt»»v  York. 


Co., 


CjJ.  T.  Bonner  & 

BANKERS  A.XD   liBOKERS. 
No.  20  Broad  Street,  Neir  York. 

W^ANTED  I 

Massachusetts  State  59, 18M,  Bounty  Loan. 
Michigan  state  7  eerCent  Koiid.-*,  due  189  \ 
Llitle  Miami  Railroad  First  Mortgage  Bonds. 
Houston  *  Texas  Cent.  K8. 8  Per  cent  Consol.  B'ds, 
FOR    SALE: 

New  Tork  City  Cent.  Park  quarterly  6s,  due  In  1837. 

Louisville  City  6  and  7  Per  I  eut  Uondd. 

Jersey  City  7  Per  Cent  Bonds. 

Intcruatlonal  Railroad  7  Per  Cent  Ist  Mort.'Bondi, 


teniae 
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The  Commercial  and  Financial  Chronicle  is  issued  on  Satur- 
day morning,  with  the  latest  news  up  to  midnight  of  Friday. 


TERMS  OF  SUBSCRIPTION-PAYABLE    IN   ADVANCE; 

For  One  Year,  (including  postage) $10  20. 

ForSiiMonths 6  10. 

Annual  subscription  In  London  (including  postage) £2    58. 

Six  mos.       do  do  do  1    6a. 

Subscriptions  will  be  continued  until  ordered  stopped  by  a  wriiien  order,  or 
at  (he  publication  office.  The  Publishers  cannot  be  responsible  for  Remittances 
onleae  made  by  Drafts  or  Fost-Oflice  Money  Orders. 

liOndou  Office. 
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Street,  where  subscriptions  will  be  taken  at  the  prices  above  named. 

Advertisements. 
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t^"  A  neat  llle-cover  is  furnished  at  60  cents ;  postage  on  the  same  is  18 
cents.    Vojames  bound  for  subscribers  at  $1  60. 

^~  For  a  complite  set  of  the  CoM.>iERCiAr.  akd  Financial  CmtomcLE— 
July,  18fi5,  to  dai»— or  of  Hunt's  Meiicuants'  Magazine,  1839  to  1871,  Inouire 
at  the  office. 


_.^~  The  Business  Department  of  the  Chronicle  is  represented  amons 
Financial  Interests  in  New  York  City  by  Mr.  Fred.  W.  Jones. 


TAB  NEW  POORS  AND  THE  SAVINGS  BANKS. 
Many  circamstamces  seem  to  show  the  approach  of 
some  important  changes  in  the  distribution  of  our  public 
debt  among  the  masses  of  our  people.  Some  of  the 
bankers  who  deal  in  government  securities  say  that  there 
hati  not  for  some  years  been  so  active  a  demand  as  at 
present  for  bonds  of  small  denominations.  Mr.  Sher- 
man has  taken  advantage  of  this  demand  in  his  announce- 
ment, which  takes  effect  to-day,  that  the  Treasury  will 
receive  subscriptions  for  the  new  fours  from  private 
investors.  He  offers  to  sell  both  the  coupon  and  regis- 
tered bonds  for  $50,  HOO,  |500  and  $1,000.  Registered 
bonds  may  also  bo  had  for  $5,000  and  |10,000.  The 
terms  of  payment  are  easy.  The  investor  must  pay  two 
per  cent  down,  and  the  remainder  within  thirty  days. 
It  will  be  Been  that  the  arrangements  hay©  been  bo 


adjusted  as  to  place  these  securities  within  the  reach 
of  almost  every  class  of  large  and  small  capitalists 
who  are  likely  to  desire  to  purchase  them.  The 
payments  are  also  adjusted  so  as  to  secure  convenience 
to  the  public  and  the  Treasury.  National  banks 
are  to  be  designated  as  depositories  under  the  provisions 
of  section  5,153  of  the  Revised  Statutes,  and  will  receive 
payment  for  the  bonds.  Hence,  however  large  the  aggre- 
gate subscriptions  may  be,  they  will  not  disturb  the  banks 
or  the  money  market,  inasmuch  as  the  payments  may  aU 
be  made  by  means  of  checks.  The  inconvenience  will 
thus  be  avoided  which  was  so  conspicuous  during  the 
earlier  war  loans  of  Mr.  Chase's  administratioH,  when  all 
the  payments  had  to  be  made  into  and  out  of  the  Treas- 
ury by  means  of  cash,  no  bank  checks  being,  under  any 
circumstances,  accepted.  Those  subscribers  who  desire 
it  may  also  pay,  in  lieu  of  coin  or  checks,  called  bonds  of 
the  United  States,  matured  coupons  or  gold  certificates. 
Such  are  the  general  arrangements  in  regard  to  this 
new  popular  loan.  Current  opinion  is  very  conflicting 
as  to  the  prospects  of  early  success.  On  two  or  three 
points,  however,  more  unanimity  prevails.  In  the  first 
place,  there  is  abundance  of  capital  seeking  investment, 
and  the  disposition  to  invest  in  government  bonds  is  in- 
creasing among  various  classes  of  our  people.  There 
are  also  promising  aspects  in  some  of  the  foreign  mar- 
kets. During  the  last  two  years  we  have  imported  large 
amounts  of  government  bonds  from  Europe,  and  the 
demand  here  has  readily  absorbed  them.  Should  the 
Eastern  troubles  continue,  and  the  war  between  Turkey 
and  Russia  involve  other  nations  also,  it  has  been  sup 
posed  by  some  persons  that  large  amounts  of  our  bonds 
would  be  sent  back  to  this  country,  and  that  this  move- 
ment might  interfere  with  the  early  success  of  the  new 
loan.  This  reasoning,  however,  is  challenged  by  well- 
informed  bankers,  who  declare  that  our  importations  of 
government  securities  from  Europe  have  depleted  the 
markets  there  to  such  an  extent  that,  however 
great  the  pressure  from  the  extension  of  the 
war  in  the  Orient,  there  will  be  few  Euro- 
pean holders  who  will  desire  to  sell.  On  the 
contrary,  the  disposition  will  rather  be  to  regard 
our  securities  as  safer,  other  things  being  equal,  than 
the  securities  of  nations  nearer  to  the  maelstrom  of  the 
war.  In  view  of  these  facts,  the  belief  is  that  a  consid- 
erable demand  may  be  developed  in  Europe,  which  will 
be  suflBcient  not  only  to  absorb  any  bonds  which  the 
Turco-Russian  war  may  cause  to  be  thrown  on  the  mar- 
ket abroad,  but  that  it  will  also  produce  a  movement 
of  bonds  from  this  side  to  the  trans-Atlantic  markets. 
Whichever  of  these  predictions  may  prove  to  be  in  the 
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right,  there  is  little  doubt  that  the  success  of  Mr.  Sher" 
man's  new  popular  loan  will  not  be  seriously  impeded 
by  any  very  considerable  return  of  bonds  from  foreign 
markets.  The  exchanges  are  so  favorable  to  this  country 
that,  daring  the  next  six  months,  a  notable  amount  of 
British  and  French  capital  will  be  very  likely  to  be 
attracted  into  our  government  bonds  and  other  invest- 
ments, if  we  have  no  disturbing  legislation  at  Washing- 
ton. 

With  regard  to  the  small  investors  it  has  been  sug- 
gested that  if  the  government  could  offer  a  higher  rate 
of  interest,  so  as  to  compete  with  the  savings  banks, 
which  pay  five  or  six  per  cent  and  in  some  States  still 
more,  a  large  aggregate  of  the  money  now  placed  in 
savings  banks  would  be  attracted  into  the  Treasury.  It 
is  also  added  that  even  at  four  per  cent,  if  there  is  no 
prospect  of  higher  rates,  multitudes  of  the  depositors 
in  savings  institutions  will  hasten  to  withdraw  their 
money  and  to  invest  it  in  Mr.  Sherman's  new  pop- 
ular loan.  Certainly,  the  disasters  which  have  befallen 
some  of  the  savings  banks  in  various  parts  of  the  country 
must  have  shaken  public  confidence  in  those  institu- 
tions, and  we  shall  watch  with  some  interest  the  move- 
ment of  the  deposits  during  the  coming  year.  To  show 
the  aggregate  of  savings-bank  deposits  on  which  it  is 
proposed  to  operate,  we  give  the  following  table  from 
the  report  of  the  Comptroller  of  the  Currency,  for  the 
last  four  years  : 

RMOUBCES  AND  LIABILITIES  Of  SAVINGS  BINKS,   1874-77. 

1873-74.  1874-75.  18r5-7ii.  1876-77. 

—  banks.  674  banks.  686  banks.  075  banks. 

t  $  t  S 

....815,288,038  351,836,551  378,501,243  369,770,878 


Henotirces. 

Loans  on  real  estate , 

Loans   on    personal  and   col- 
lateral tecurity 168,308  S3i 

United  States  bonds 86,414,1:2) 

State,   municipal    and  other 

stocks  and  bonds 148,4.')6,S31 

Railroad  bonds  and  stocks....  17,981,807 

Bank  stock !i9,545,D71 

Real  estate 11,378,364 

Other  Investments 8,7t0,2ii3 

Expenses 931,959 

Due  from  banks 18,431,816 

Cash 15,715,134 

Totals 801,831,734 

LlaiUUUs. 


181,143,206    164,024,477    114,474,163 
83,206,272    108,lli2,624    115,339,880 

161,334,436    169,801,.399    111,116,602 


i»,690,;.01 
20,503,752 
14,136,748 
11,354,781 
1,24S,688 
23.378,937 
17,858.158 


23,992,313 
33,267,491 
15,540,381 
20,730,0J0 
866,*13 
2)011,142 
18,456,405 


»4.fS6,!03 
34,571,531 
21,037,456 
18,135,673 
1,039,233 
23,522,572 
16,ltiO.0S6 


890,197,454    951,353,544    922,7il4,r,e2 


Deposits ..  759,946,632  849,581,633  891,459,500  866,493,452 

Burplusfnnd  12,590,196  16,199,565  61,321,033  43,835,8« 

Dndividcd  profits  26,623,850  29,072,493  6,497,603  9,200,778 

Other  liabilities 2,071,C46  1,043,763  3,076,118  3,259,447 


ToUlB 801,231,724    896,197,454    951,333,514    922,794,562 

It  thus  appears  that  the  savings-bank  deposits  have 
fallen  from  891  millions  last  year,  to  86G  millions  at 
present,  and  that  the  savings-bank  investments  in  United 
States  bonds  have  risen  fi-om  66  millions  in  1874  to  115 
millions  in  1877.  It  is  worthy  of  consideration  whether, 
in  case  any  notable  withdrawal  of  deposits  from  the 
savings  banks  should  be  made  for  investment  in  the 
new  fours,  such  a  withdrawal  would  not  compel  the 
savings  banks  to  sell  their  government  bonds  as  the 
most  available  of  their  assets  for  conversion  into  cash. 
The  investments  of  the  savings  banks  consist,  as  will  be 
seen,  chiefly  of  loans  on  real  estate,  or  on  personal  and 
collateral  security.  More  than  half  of  the  deposits  are 
thus  placed.  Of  the  remainder,  State  bonds,  municipal 
bonds,  railroad  bonds  and  bank  stock  are  the  chief 
items  besides  the  United  States  securities,  so  that  in  case 
of  any  pressing  urgency  for  the  payment  of  deposits,  it 
is  easy  to  see  which  of  the  classes  of  bonds  would  be 
likely  to  be  first  sold  as  the  most  available.  The  follow- 
ing table  shows  the  number  of  depositors  in  each  of  the 
States,  and  the  average  sum  owned  by  each  person  in 
the  various  savings  banks  : 


TABLE,   BT  STATES,   OT  THE  DEPOSITS   OF  SAYINGS  BANKS,   1875-77. 


Statxs. 


No,  Of 

deposi- 
tors. 

Maine 101,876 

New  Hampshire...    100,191 

Vermont 25,060 

Massachusetts    . . .    720,639 

Hhodo  Island 101,635 

Connecticut 308,080 

New  York 859,738 

New  Jersey *93,O0O 

Pennsylvania •64,000 

Maryland    »19,000 

Ohio 

Indiana 

California 91,933 


-1875-76. , 

Amount     Av.  to 

of  de-     deposi- 

posits.        tor. 

$32,088,314  $316  00 

31,198,064    326  01 

6,653,540 

234,974,691 

51.311,331 

76,489,310 

319,260,202 

32,4.50.313 

18,627,820 

19,077,026 


265  60 
326  08 
504  85 
867  69 
371  00 
318  92 
259  79 
389  34 


No.  of 
deposi- 
tors. 
90,621 
93,683 
•25,671 
739,289 
99,865 
203,514 
861,603 
•81,026 
•67,660 
•50,197 
26,037 
•5,648 
•12,000 


-1376-77. , 

Amoani      Av.  to 

of  de-      deposi- 

posits.        tor. 

$26,662,160  $294  21 

30,963,047     313  76 

6,815,629 

21 3,34",  643 

60,542,272 

78,524,172 

310,T.6,86I 

29,318,6)3 

17,577,468 

19.643,907 

10,041,725 

1,986,025 

31,185,600 


265  50 
329  15 
506  10 
3S6  84 
371  07 
343  92 
259  79 
3S9  34 
385  67 
358  00 
732  05 


72,569,193     789  36 

Totals 2,414,602  $892,694,714  $369  69  2,396,314  $866,218,308  $361  63 

•  Estimated. 

It  is  impossible  to  conjecture  how  many  of  these  two 
million  depositors  could  be  induced  to  give  up  their  old 
habits  of  savings-bank  investment  for  the  new  one  here 
suggested.  Some  persons  have  supposed  that  nearly 
one-half  of  the  savings-bank  deposits  are  of  such  a 
nature  that  they  could  not  possibly  be  expected  to 
change  their  form  except,  indeed,  by  passing  out  of  one 
savings  bank  into  another  of  superior  credit.  In 
France,  however,  the  great  war  indemnity  loans,  five  or 
six  years  ago,  certainly  attracted  considerable  fcums  from 
the  savings  banks  of  France.  But  it  must  be  remem- 
bered that  savings-bank  investments  there  are  not 
as  popular  and  as  thoroughly  established  in  the  sympa- 
thies and  confidence  of  the  people  as  are  investments  in 
the  Great  Book  of  the  public  debt,  where  it  is  considered 
an  honor  to  have  the  name  of  the  citizen  inscribed. 
Moreover,  the  French  debt  is  divided  into  much  smaller 
bonds  than  ours.  The  French  government  issue  bonds 
as  small  as  100  francs  or  twenty  dollars.  Whether  it 
might  be  desirable  for  us  to  adopt  a  similar  plan,  may, 
perhaps,  be  disputed.  Subjoined  is  a  table  showing  the 
number  of  coupon  bonds  of  fifty  dollars  and  other 
denominations  on  which  interest  was  paid  last  year  at 
the  United  States  Treasury  : 

DENOMINATIONS  OF  U.    S.   COUPON  BONDS  OUTSTANDING. 


Denominations      $  $  ^  $ 

of  Bonds AO  100  500  1,000 

Sixes 118,276  268,264  212,398  404.489 

Ten-Forties 1,517  5.272 

Fives  of  1831 21,415  31,440  42,220  222.585 

Four-and-onc-balf  of 

1881 815  1,195  2,119  16,948 

Tot.  num.  of  bds..  140,506  3C0,903  258,284  649,294 


«  9 

5,000  10,000 


22,467 
60 


39,460 
6 


22,517        39,466 


This  list  is  compiled  from  the  Treasurer's  report,  page 
eighty-two,  and  shows  that  there  are  outstanding  at 
present  140,500  fifty  dollar  bonds  of  the  United  States, 
300,903  bonds  of  100  dollars,  258,284  of  500  dollars 
and  649,294  bonds  of  $1,000  each.  It  would  be  interest- 
ing to  compare  these  figures  with  those  of  previous 
years.  At  some  future  time  we  may,  perhaps,  offer  the 
comparison  to  our  readers. 


THE  SOUTH  AND  THE  SILVER  BISCUSSION. 

The  past  week's  work  at  Washington  has  been  chiefly 
noticeable  on  account  of  the  remarkable  gathering  of  the 
silver  advocates  on  Monday  night  and  the  excellent 
speeches  of  Messrs.  Randolph,  Butler  and  Lamar  in  the 
Senate.  The  meeting  and  the  remarks  of  their  chairman 
were  pretty  strong  evidences  of  a  conviction  that  their 
cause  was  becoming  desperate,  induced  perhaps  by  a 
knowledge  of  the  position  the  two  Southern  Senators 
named  above  were  so  soon  to  take. 

We  never  supposed  that  the  South  was  so  united 
against  returning  to  a  specie  basis  as  it  has  been  repre- 
sented, or  as  the  votes  of  its  Congressmen  indicated. 
Late  disclosures  all  point  iu  the  opposite  direction.  The 
meetings  at  New  Orleans  and  Savannah,  referred  to  last 
week,  and  the  meeting  at  Charleston  this  week  are  some 
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of  the  evidences.    Mr.  Butler,  of  South  Carolina,  in  his 
speech  probably  represented  the  situation  fairly  when  he 
said   that  the  feeling  on  the  subject  among  the  masses 
at  the    South    is  one  of   almost  indifference,  because 
they  have  been  so  engrossed  by  their  domestic  troubles 
that  they  have  had  neither  time  nor  disposition  to  tliink 
much  about  national  concerns;  nevertheless,  he  avers 
that  the  South  is   not  disposed  to  sustain    any  move- 
ment which  even  appears  to  impair  the  national  credit; 
"they   regard    this    as    one  common    government,  in 
whose    good    faith    and    justice    to    themselves    and 
to   the   common   credit   they   repose   confidence;"   and 
he    adds    that    he    can    see    neither  legal    nor  moral 
force   in    the  argument    that  bondholders    should    be 
subjected  to  a  discount    from   par   when   their  bonds 
are   paid,  merely   because  they   did   not   pay   par   for 
the  bonds  in  the  first  place.    The  extension  of  credit  and 
the  influx  of  greenbacks,  he  thinks,  have  hurt  the  South, 
producing  extravagant  ideas  and  "  the  greedy  pursuit 
of  that  phantom,  cotton,  which  ruined  the  producer  and 
enriched  the  speculator."    What  he  says  of  the  present 
situation  is  sound  sense,  which  should  be  pondered  by 
every  section  of  the  country:  "Xow,  the  stringency  of 
"  the  times  and  impairment  of  credit  have  forced  us  to 
"economical  habits,  the  production  of  less  cotton  and 
"more  articles  of  food  ;   and  if  we  can  continue  that 
"  condition  of  things,  nothing  can  prevent  our  becoming 
"in  a  few  years  the  richest  people  on  the  continent,  for 
"  we  have  the  material  of  great  wealth  and  prosperity  if 
"  we  will  only  utilize  it  properly.     You  are  learning  the 
"  lesson  at  the  North,  but  you  may  as  well  learn  it  and 
"  get  business  down  to  a  solid  gold  basis — the  only  safe  and 
"stable  one — and  then  we  shall  begin  to  build  up  anew." 
This  speech  of  Mr.  Butler  and  Mr.  Lamar's  very  clear, 
forcible  and  convincing  argument,  ought  to  have,  and,  we 
think,  will  have,  a  very  decided  influence  in  the  sections 
these  Senators  represent.     The  South  has  paid  her  full 
share  of  the  cost  of  resumption,  and  ought  not  to  be  de- 
luded into  support  of  measures  intended  and  almost  cei- 
tain  to  make  all  that  cost  in  vain.     Whether  the  resump- 
tion was  wise  or  premature  ;  whether  "  contraction  " 
has  or  has  not  been  injurious  or  even  ruinous;  whether 
the  act  of  1873  was   or   was  not  judicious — these  are 
all  questions  which  can  be  waived,  and  about  which  we 
may  hold   different   opinions  without   interfering  with 
agreement  upon   the   present  and  practical  one,  to  wit: 
these  things  having  been  as  they  were,  what  shall  be 
done  now?    How   wo    came    to   be   struggling  in  the 
water  ;  who  put  us  in;  when  and  how  we  got  in  ;  and 
whether  we  ought  not  to  have  floated  about  some  years 
longer  before  trying  to  get  out,  are  questions  which  can 
be  left  for  the  historian ;  the  question  now  is,  how  shall 
we  get  out?    We. have  nearly  reached  the  shore;  Messrs. 
Bland,  Ewing,  Voorhees,   Matthews  and  the  rest  want 
to  push  us  out  again  to  sea.    The  most  astonishing  fact 
about  this  silver  mania  is  its  marvellous  wantonness  and 
nntimeliness.     Had   it   arisen  five  years  ago,  while  the 
bubbles  of  prosperity  were  unbroken  and  but  little  of  the 
inevitable   price   of   resumption   had   been  paid,    there 
would  have  seemed  less  mischief  in  it;  but  now  the  bub- 
bles are  collapsed  and  cannot  be  blown  again;  the  unsub- 
stantial   investments   are    all    down,  and    no    human 
power    can     set     them     up ;    to    the    unsubstantial 
wealth     which     was    then     counted     as      assets      no 
semblance      of      value     can     again      be    given;     the 
failures,  defalcations  and  losses  cannot  bo  undone  ;  the 
past  cannot  be  had  again,  although  we  desire  it  and 
sigh  for  it  as  for  our  vanished  youth.     Not  all  the  print- 
ing presses  in  the  land  could  turn  out  enough  new  green- 


backs, aided  by  all  the  silver  in  the  world,  to  restore  the 
old  condition  ;  inflation  and  debasement  of  the  coinage 
by  silver  can  work  enormous  harm,  but  what  it  can  not 
do  is  to  restore  the  old  prosperity,  real  or  unreal,  reTive 
industry,  and  lift  up  drooping  enterprises  and  business. 
No  lunatic  ever  attempted  a  project  more  contrary  to 
natural  laws  and  more  certain  to  fail  than  this  Bland 
bill  is  certain  to  miss  effecting  its  ostensible  pur- 
pose. But  it  may,  perhaps,  defeat  the  good  results  of 
the  last  four  years'  suffering,  and  deprive  the  country  of 
the  speedy  resumption  for  which  it  has  paid.  This  is 
really  the  only  question  :  whether,  after  having  suffered 
and  having  paid  the  price,  we  shall  throw  it  all  away, 
losing  resumption,  which  is  just  within  reach  of  the 
hand,  and  shoving  out  to  sea,  to  unknown  and  unfore- 
seen financial  distresses,  all  without  a  particle  of  reason. 
This  is  the  question  the  country  has  to  answer,  disposing 
as  it  can  of  the  monomaniacs  who  would  ruin  its  reviv- 
ing prosperity  if  they  could.  In  the  worse  event,  the 
East  will  suffer  enough,  but  it  will  manage  to  protect 
itself  in  some  degree,  and  the  severest  effects  will  fall 
upon  the  West  and  South,  particularly  upon  the  latter, 
as  we  have  heretofore  tried  to  show.  We  earnestly  hope 
the  South  will  follow  the  lead  of  Senators  Lamar,  But- 
ler and  Hill  in  helping  the  East  avert  such  a  calamity. 


ANOTHER  OPPOETO.MTY  FOR  GREECE. 

It  is  now  well  nigh  half  a  century  since  the  modern 
kingdom  of  Greece  was  established,  and  since,  under 
the  joint  protection  of  France,  Great  Britain  and  Rus- 
sia, it  entered  upon  an  independent  career,  which,  it  was 
confidently  expected,  would  be  one  of  almost  unex- 
ampled progress  and  prosperity.  For  nearly  four 
hundred  years  the  Greeks  had  groaned  and  fretted 
under  the  domination  of  their  Turkish  conquerors;  and 
when,  after  an  almost  unbroken  struggle  of  seven  years' 
duration,  they  had  won  their  independence,  it  was 
hoped  and  believed  that  they  would  regain  somewhat 
of  their  ancient  spirit,  and  so  assert  themselves  as  to 
recover  their  ancient  territory  and  resume  their  long- 
lost  position  among  the  Powers  of  the  European  conti 
nent.  These  hopes  and  expectations  were  not  destined 
to  be  realized.  Through  the  influence  of  her  powerful 
friends  and  allies,  Greece  has  contrived  to  maintain 
her  independence;  but  she  has  not  increased  her  power, 
nor  has  she  been  able  to  enlarge  her  territory.  Not 
unnaturally,  she  has  lost  much  of  that  sympathy  which, 
in  the  earlier  years  of  the  present  century,  was  so 
willingly  and  generally  extended  to  her.  The  restored 
kingdom  was  pronounced  a  failure,  and  it  has,  in  conse- 
quence, been  left  very  much  to  itself.  We  have  had  no 
end  of  outcries  in  favor  of  the  oppressed  Christian 
Sclavs,  and  a  mighty  war  has  been  waged  in  order  to 
secure  their  liberty;  but,  for  years  past,  no  voice  has 
been  raised,  no  sword  has  been  unsheathed  in  favor  of 
the  equally  oppressed  Christian  Greeks.  The  Greeks  of 
the  kingdom  have  remained  shut  up  in  their  miserably 
contracted  territory,  and  those  of  the  outlying  provinces 
have  been  denied  admission  into  the  kingdom  and  com- 
pelled to  submit  to  the  tyranny  of  their  Turkish  masters. 

It  is  not  to  be  denied  that  if  the  Greek  kingdom  has 
proved  a  failure  because  of  want  of  capacity  in  the 
Greeks  themselves,  there  is  justice  in  treating  them  with 
neglect  and  in  leaving  them  alone.  That,  however,  is 
the  very  question  which  has  to  be  settled  in  order  to  get 
to  the  rest  of  the  difiiculty.  Unless  we  greatly  mistake, 
the  so-called  failure  of  the  little  kingdom  is  to  be  sought 
and  found  in  other  causes  than  in  any  inherent  incapacity 
of  the  Greek  race.    The  kingdom  has  not,  as  yet,  been  a 
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success,  because  success  has  been  impossible.  The  real 
cause  of  the  weakness  of  Greece,  and  of  her  want  of 
success,  is  to  be  found  in  the  treaty  of  1827;  and  the 
principal  obstructers  of  her  progress  have  been  the 
high  contracting  Powers.  It  was  manifestly  the  duty 
of  those  Powers,  when  they  had  agreed  to  give  Greece 
independence,  so  to  fix  her  limits  that  she  would  include 
in  her  territory  all  the  countries  where  the  Greek  race 
was  still  predominant.  Nature  had  pointed  out  what 
these  limits  should  have  been.  A  line  drawn  from 
Cattaro  on  the  Adriatic  to  Salonica  on  the  ^gean 
would  have  included  this  region.  They  should  have 
included  also  all  the  islands  of  the  Archipelago.  Such 
an  arrangement  would  have  brought  the  Greek  people 
together  in  one  compact  homogeneous  whole;  and  such 
a  kingdom,  just  because  it  gave  the  Greeks  a  fair  oppor- 
tunity, would  have  had  a  chance  to  succeed.  How 
different  were  the  limits  which  were  actually  fixed  ! 
The  northern  boundary  line  was  drawn  from  Arta  to 
Cape  Armyro  in  the  Gulf  of  Volo.  la  addi- 
tion to  the  territory  on  the  mainland,  the 
kingdom  was  to  embrace  all  the  islands  of  the 
-^gean,  known  as  the  Cyclades,  but  neither  Candia  nor 
Cyprus.  Such  an  arrangement  carried  death  with  it 
from  the  outset.  The  territory  was  not  only  inadequate 
for  the  requirements  of  the  Greek  race,  it  was  inade- 
quate for  the  requirements  of  any  State  which  was  to 
be  honored  with  the  semblance  of  independence.  Thus 
cribbed,  cabined  and  confined  from  its  birth,  it  was  im- 
possible for  Greece  to  thrive  and  prosper.  It  is  not 
wonderful  that  when,  in  1830,  the  throne  of  Greece  was 
offered  to  Prince  Leopold,  afterward  King  of  Belgium, 
that  far-seeing  statesman  refused  it,  principally,  it  is 
understood,  on  the  ground  that  the  limits  were  unsatis- 
factory. It  was  this  same  feeling  which  induced  Great 
Britain,  in  1863,  to  cede  to  Greece  the  Ionian  Islands. 
With  this  addition  of  territory,  the  total  area  amounts 
only  to  little  over  19,000  square  miles.  The  population 
as  late  as  1870  was  slightly  under  a  million  and  a  half- 
The  arrangement  thus  effected  was  not  only  a  wrong  to 
the  Greeks  of  the  kingdom,  it  was  a  cruel  injustice  to 
those  who  were  shut  out  and  compelled  to  remain 
under  the  hated  rule  of  the  Turk.  It  is  certainly  not 
much  to  be  wondered  at  that  neither  the  Greeks  in  the 
kingdom  nor  the  Greeks  out  of  the  kingdom  are  either 
successful  or  satisfied. 

Time,  however,  brings  both  its  revenges  and  its  oppor- 
tunities. It  might  have  been  better  for  the  Great  Powers 
of  Europe,  one  and  all,  to-day,  if  justice  had  been  done 
to  Greece,  in  the  matter  of  territory,  when  they  guar- 
anteed her  independence.  A  bolder  and  more  vigorous 
attempt  to  settle  the  Eastern  question  in  those  days, 
might  have  saved  them  from  all  the  anxieties  and  sor- 
rows and  sacrifices  of  the  present.  The  establishment 
of  the  Greek  kingdom,  as  has  been  well  remarked, 
•weakened  the  Mussulman  barrier  against  Russia,  with- 
out calling  into  existence  a  Christian  barrier  in  its  stead. 
Russia's  success  has  revolutionized  all  the  old  arrange- 
ments in  the  east  of  Europe.  Judging  from  present 
appearances,  the  Turkish  power  in  Europe  is  about  to 
be  broken  in  pieces.  Servia,  Bosnia,  Bulgaria  and  the 
other  Sclavic  provinces,  will  be  emancipated  from  Turk- 
ish rule.  Will  the  Greeks  not  be  allowed  to  benefit  by 
this  fresh  opportunity  ?  The  Greeks  of  the  provinces, 
in  Macedonia,  in  Thessaly,  in  the  Epirus,  are  calling  to 
the  Greeks  of  the  kingdom,  "  Come  over  and  help  us." 
But  with  Turkish  and  British  iron-clads  cruising  along 
the  coast,  and  frowning  wrath  from  every  port-hole,  the 
Greek  of  the  kingdom  is  helpless.   He  can  neither  draw 


the  sword  nor  utter  a  word  of  sympathy  for  his  long- 
suffering,  but  now  impatient  brother.  In  this,  the  hour 
of  his  great  need,  and  also  of  his  great  opportunity,  the 
Greek  surely  will  not  be  found  without  a  friend.  In  the 
re-arrangement  of  disrupted  Turkey,  in  the  rectification 
of  broken  boundary  lines,  and  in  the  distribution  of 
favors,  Christian  sympathy  will  be  extended  to  the 
Greek  as  well  as  to  the  Sclav.  It  will  not  be  well 
if  in  any  re-arrangement  which  may  now  be  made,  Greece 
should  be  left  out  in  the  cold  ;  for,  until  justice  shall 
be  done  to  the  Greek,  the  Eastern  question  will  never  be 
satisfactorily  settled.  And  justice  to  Greece  means 
such  an  extension  of  her  boundary  lines  that  her  terri- 
tory shall  include  all  countries  in  which  the  Greek  race 
is  still  predominant.  Such  an  arrangement  would  at 
least  give  her  Macedonia,  Thessaly  and  the  Epirus. 
The  world  is  indebted  to  Greece  for  much  of  the  best 
which  she  owns  to-day.  Let  Greece  have  an  opportunity 
to  prove  that  the  genius  which  so  faithfully  attended  her 
in  the  far  distant  past,  which  inspired  her  song,  which 
ennobled  her  art,  which  made  her  experience  and  her 
work  boons  and  blessings  to  mankind,  in  all  succeeding 
time,  has  not  wholly  forsaken  her. 


TIMELY  OBSERYATIOPiS  ABOL'T  LIFE  INSURANCE. 

Attention  is  drawn  to  the  condition  of  the  life  insur- 
ance companies  a  little  earlier  in  the  year  than  usual  by 
the  intelligence  from  Hartford  that  the  proceedings  in 
the  case  of  the  Charter  Oak  have  been  renewed,  and 
that  the  special  commission  appointed  by  the  last  Legis- 
lature will  report  the  Continental  of  that  city  to  the 
State  authorities  as  insolvent.  The  latter  company  is 
fourteen  years  old,  and  had  a  year  ago  about  $14,000,000 
of  insurance  outstanding,  which  has  been  considerably 
reduced  during  the  year.  The  law  of  Connecticut,  un- 
like that  of  this  State,  does  not  make  a  dissolution  im. 
perative  unless  the  impairment  of  reserve  exceeds  25  per 
cent,  the  idea  being  that  it  is  better  to  make  good  in 
some  way  a  deficiency  to  that  extent  than  to  resort  to 
a  receivership.  In  the  Continental's  case  any  opinion 
would  now  be  premature,  and  nothing  can  be  said  ex. 
cept  that  the  company  is  in  course  of  questioning.  The 
provision  of  law  just  quoted  was  used  to  give  an  exten- 
sion to  the  Charter  Oak,  the  case  of  which  was  clearly 
presented  in  these  columns  on  the  fourth  of  August  last, 
page  100.  Under  that  provision  began  at  that  time  the 
process  of  nursing,  which  has,  however,  not  proved 
as  effective  as  was  hoped.  The  new  management, 
for  its  first  step,  was  obliged  to  borrow  $200,000 
on  the  company's  building  for  immediate  needs. 
After  that,  current  receipts  being  quite  inadequate,  a 
consumption  of  the  better  part  of  the  assets  became  una- 
voidable, and  policy-holders  were  notified  that  the  only 
alternative  to  prompt  acceptance  of  the  plan  for  scaling 
the  policies  was  a  receivership,  and  the  application  for 
one  has  now  been  renewed  by  the  Insurance  Commis- 
sioner. It  is  announced,  however,  that  more  than  $24, 
000,000 — very  nearly  one-half  of  the  total  outstanding 
a  year  ago — have  assented  to  the  reduction,  and  that 
assents  are  coming  in  at  the  rate  of  $250,000  a  day  ;  on 
the  strength  of  this,  the  Legislature  has  been  actively 
considering  the  expediency  of  recommending  further 
delay — which  will  probably  be  granted — and  a  plan  for 
re-organization  on  a  mutual  basis  is  also  under  discus- 
sion. As  a  question  of  alternative,  we  incline  to  the 
opinion  that  the  policy-holders  cannot  do  better  than  to 
promptly  assent  to  the  plan. 

As  to  this  State,  there  have  been  two  failures  within 
the  year,  both  small,  but  one  of  them  singularly  dis- 
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graceful.  One*  convicted  official  has  gone  to  the  peni- 
tentiary for  a  year's  term;  two  others  are  awaiting  the 
issue  of  the  stay  of  proceedings,  which  is  granted  too 
readily  under  existing  laws  and  practices;  several  others 
remain  yet  in  the  concealment  they  were  prompt  in  seek- 
ing. The  case  of  the  Universal,  which  we  reviewed  July 
21  last,  page  51,  remains  unsettled;  but  even  conceding 
the  integrity  of  the  managers,  to  ask  the  policy-holders 
to  scale  their  policies  while  the  men  under  whom  the 
company  has  been  put  in  jeopardy  remain  in  control  is 
ft  piece  of  singular  effrontery.  The  first  thing  for  un- 
successful managers  to  do,  however  large  their  honesty, 
is  to  retire,  and  that  these  men  are  permitted  to  remain 
and  ask  successfully  for  still  more  time  is  not  to  the 
credit  of  State  guardianship,  which  ought  at  least  to 
summarily  stop  further  derelictions,  if  it  fails  in  the  self- 
imposed  duty  of  preventing  them. 

Turning  with  a  feeling  of  relief  from  these  cases,  the 
next  question  arising  is  what  has  been  the  work   of  the 
year,  and  what  is  the  condition   of  the  remaining  com- 
panies.    Few  figures,  even  unofficial  ones,  are  obtainable 
yet,  but  it   is  safe  to  say  that,  as  in   1876,  there  has 
been  some  decline  in  receipts,  and   in    all   expenditures 
(except,   perhaps,   for  purchased  policies);   that,  while 
assets   increase   somewhat,   new   business  and  the  total 
outstanding  insurance  have  both  fallen  off.     It  is  safe  to 
say  this,  because  these  results  will  be  only  the  continu- 
ance of  the  movement  towards  hard-pan.     But  there  is 
great  significance  in  the  fact  we  have  heretofore  shown: 
that  of  the  32  companies  organized  in  this  State  after 
the  war  began,  less  than  one-fourth  remain,  and  of  the 
26  organized  since  the  war  closed  only  3,   while  of  the 
10  ante- war  companies  only  a  single  one  has  gone.     It 
is  positively  certain  that  if  the  fault   lay  in   the   system 
and  not  in  the  management— as  would  be  the  case  if 
the  foundations  of  the  business  were   not   sound— the 
old  companies,  would  break  instead  of  the  younger  ones, 
because   the   first  years   of  a   company    are   naturally 
income   rather  than  outgo,   and  the  test  comes  after- 
wards.    The  safe  and  clear  conclusion  is  that  the  dead 
■wood  in  life  insurance  is  very  nearly  out;  the  fittest  have 
survived,  after  a  trial  much  sharper  and  more  sudden  than 
anybody  dreamed  of  ;  and  although  the.  last  four  years 
have  made  extraordinary  demands  upon  the  strength  of 
the  companies  and  the  ability  of  their  managers— as  upon 
all  financial  institutions— those  which  still  survive,  with 
possibly  an  exception  or  two,  will  stand.     The  cost  of 
reaching  this  condition  has  been  heavy,  and  the  lesson 
sharp.     The  moral   we  have  pointed  so  many  times  that 
we  need  not  repeat  it.     Life   insurance   must   and  will 
conform   to   the   new   order   of   things,   and  abate  its 
extravagance,  its  over-pressure,  and  the  undue  expecta- 
tions and  promises  which  had  no  natural  issue   but  dis- 
appointment; put   on   more  solid  and   rational  ground, 
With  us  claims  limited  to  what  it  can  really  do  for  the 
public— and   it  is  surely  coming  to  this  position— the 
public  may  accept  it  now  as  better  worth  trying  and 
much  more  worthy  of  trust  than  was  the  case  ten  years 
ago,  when  trust  was  given  it  so  foolishly  that  it  ran  too 
fast  and  stumbled. 

The  mischief  of  inefficient  State  guardianship  has 
been  mostly  wrought  already;  nothing  better  having 
been  provided  as  a  process  of  closure,  nearly  thirty  com- 
panies have  been  dragged  into  consumption  of  assets 
through  a  receivership,  or  have  been  absorbed  by  others 
no  better  than  themselves,  and  the  policy-holders  have 
realized  very  nearly  nothing.  The  law  let  companies 
into  existence  too  easily,  and  put  them  out  too  harshly. 
A  bill,  however,  substantially  what  we  suggested  last 


winter,  was  passed  at  Albany  May  4  last,  and  as  iu 
provisions  have  received  little,  if  any,  publicity,  we 
append  the  full  text: 

i.ff'^r,'^  ■^'  i?°.  '"t  ^""'■•''ce  company  orgsnized  under  the 
laws  of     h.B   State  shall  in.ure  any  of  ita  oat.landing  riik.  or 

E^reiLnerCvided.'"^  °^'""  '"«  '"'"""=•  company.^except  a. 

nf^^u  't,t°^  V'^  insurance  company  organized  under  the  laws 
of  this  State  IS  hereby  authorized  and  empowered  to  reinsure  the 
whole  or  any  part  of  any  policy  obligation  in  any  otl.er  company 
or  companies,  provided  the  written  consent  of  the  owner  of  such 
policy  so  re-insured  shall  first  be  obtained  to  such  re-inpurance 

hKC.  S.  It  shall  be  lawful  for  any  receiver  of  any  life  insurance 
company  organized  under  tbe  laws  of  this  State  to  re-insure  upon 
the  written  consent  of  the  Superintendent  of  the  Insurance  De- 
partment  and  the  AttorneyUeneral,  the  whote  of  the  policy 
obligations  of  such  company  in  any  solvent  company  or  oom- 
panies  organized  under  the  laws  of  this  State,  whenever  the 
assets  of  the  company  of  which  he  is  receiver  are  sufficient  to 
etiect  such  re-insurance  ;  and  whenever  such  assets  are  rot  snffl- 
cient  to  effect  such  re  insurance,  such  receiver,  upon  the  like 
consent  as  above  provided,  may  re-ineure  a  percentage  of  each 
and  every  policy  obligation  outstanding  in  such  company,  to  the 
extent  that  the  assets  of  such  company  may  be  sufficient  to  effect 
sucb  re-insurance,  provided,  however,  that  no  contract  effecting 
such  re-insurance  shall  be  entered  into,  except  in  pursuance  of  an 
order  of  the  court  in  which  such  receiver  was  appointed,  direct- 
ing re-insurances  authorized  by  this  section,  and  establishing  the 
general  form  of  the  contract  to  effect  the  same. 

Sec.  4.  This  act  shall  take  effect  immediately. 

The   second   section   of    this    act    expressly   permits 
amalgamations,  but  the  condition   it   seeks  to   impose 
is  practically  valueless,  experience  having  shown  that 
the   great   majority    of   policy-holders   can    be   readily 
persuaded  to  consent  to  almost  any  proposition.     This 
section,  therefore,  might  better  be  stricken  out  as  prac- 
tically  likely   to    render   nugatory   the    intent   of    the 
remainder.     The  next  section  we  would  amend  so  as 
to  permit  the  receiver,  with  the  concurrence  provided 
for,  either  to  re-insure  or  to  continue  the  business  until 
it  closes  in  the  natural  way.     Any  solvent  company  is 
solvent  without  dependence  upon  new  business,  and  need 
do  none  ;  confining  itself  to  receiving  renewal  premiums 
and  paying  losses  as  they  accrue — of  course  reducing  its 
working  expenses  accordingly— it  is  able,  if  solvent,  to 
continue  the  process  until  the  last  survivor  has  died. 
True,  this  has  not  been  attempted,  but  a  solvent  com- 
pany could  do  it,  or  else  the  system  itself  is  wrong; 
hence  there  could  be  no  insuperable  difficulty  in  doing  it 
in   the   case   of   an  insolvent   company,  policies  being 
scaled  down  to   answer   to   the   facts.     Members   who 
chose  to  withdraw  would  pay  the  penalty   by  leaving 
their  reserve  ;  and  although  the  impairment  of  vitality 
might  thus   be   large    and    the    membership,   perhaps, 
be    reduced    to    those   soon   to   die,   this    fact   is    not 
the  least  bettered  by  having  no  course  but  re-insuring, 
because  a  sound  company  must  and  will  take  all  this 
into  consideration    and   may  make   a   hard  bargain   or 
may  even  reject  the  worst  risks  outright.     lie-insurance 
is  the  more  desirable  course,  but  we  would  add  to  it  this 
alternative  one.     Amendment  is   also   needed   to  cover 
the  cases  of  maturing  claims,  for  which  there  is  at  pres- 
ent no   remedy,  a   policy  which  matured   by  death  just 
before  the   receivership  being   now  likely  to  be  paid  in 
full,   while   one   maturing  directly   after  it,  is  cut   off. 
entirely.     Re-adjustment  of  these  equities,  so  that  the 
hardships  of  the  case  may  be  more  fairly  apportioned,  is 
clearly  needed. 


—The  German  Bank  of  Little  Rock,  Ark.,  is  the  new  same 
taken  by  the  Oerman  Savings  Bank  of  that  city.  At  close  of 
business,  December  31, 1877,  the  liabilities  included  capiul  stock 
$75.00(1,  and  surplus  lund  $20,000,  while  the  resources  included 
items  of  bills  receivable  $122,564,  bills  exchange  $41,681,  and 
Government  bonds  $16,500.  This  bank  was  organized  aa  a 
State  bank  in  April,  1875,  with  the  name  of  German  •'  Savingfs" 
Bank,  and  afier  doing  a  prosperous  banking  business  for  nearly 
two  years,  its  stockholders  have  unanimously  voted  to  change 
the  name  as  above,  since  they  do  a  strictly  conservative  and 
legitimate  banking  business,  and  the  name  of  "  Mviogs"  b«nk 
was  calculated  to  mislead  the  public. 
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BXCHANGB  AT  LONDON— 
JANUARY  11. 


Amsterdam  . 
Ameterdam . 

Antwerp 

Hamburg 

faris 

Farls 

Vienna 

Berlin 

Frankfort  .. 
Bt.  Petersburg 

Cadiz 

Lisbon.  .. 
MUan.... 

Genoa 

Maples 

Madrid... 
New  York.... 
Bio  de  .Janeiro 
Pernambnco. . , 
Bacnos  Ayres.. 

Bombay 

Calcutta 

Hong  Kong... 
Bhanghai 


short. 
3  months. 


short. 
3  moEths. 


90  days, 
3  months. 


60  days. 


12.J    ai2.3 

•i5.35  ®35.4U 

■J069  ®20.6t 

J5.15  ©25.25 
25.3i)tfa23.27x 

12.15  ai2.20 

iO.59  e20.&4 

M.69  620.61 

BlJiSolJi 

■27.6'^i4®■^^■S^H 


ie.SHd. 

is.e%d. 


EXCHANGE  ON  LONDON. 


LATEST 
DATE. 


Jan.  11. 
Jan.' 11. 


Jan.  11. 


Jan.    8. 


Jan.  S. 
Jan.  11. 
Dec.  9. 
Dec.  15. 
Dec.  2. 
Jan.  10. 
Jan.  9. 
Jan.  3. 
Jan.    3. 


short 

short. 
3  mos. 
short. 

3  mos. 
short. 

3  mos. 


3  mos. 
60  days. 
90  days. 


12.12 

25!i8 

20.41 

85.17 

119.20 

20.41 

20.41 

23  ii-3J 

Annexed  is  a  statement  showing  the  present  position  of  the  Bank 
of  England,  the  Bank  rate  of  discount,  the  price  of  Console, 
the  average  quotation  for  English  wheat,  the  price  of  Middling 
Upland  cotton,  of  No.  40's  Mule  twist,  fair  second  quality, 
and  the  Bankers'  Clearing  House  return,  compared  with  the 
four  previous  years : 


48.33 
4.82 
U}i 
84K 
49^i@49« 
is.  9  l-Ud. 
U.  9  l-Xid. 
3s.  U%d. 
is.  6K«(. 


1874.  18;  6.            1876.            1877. 

Circulation— Incladlng          £  £                  £                  £ 

bank  Dost-bills 26,331,000  26,621,011    27.968,56.3    26.681,775 

Public  deposits 5,143,594  4,3fi5.939      4,631.183      4.373,157 

Other  deposits 20,335,733  19,647,551    19,892,413    28,885,691 

Government  securities.  15,195,2ti6  15.948,772    16,288,960    18.766,486 

Other  securities 16,693,603  15,222,771    17,377,214    17,516,015 

Reserve  of    notes  and 

coin 11,949,103  10,943,869 

Coin    and   bullion    Ir 

both  departments....  22,664,163  32,033,624 
Proportion    of   reserve 

to  liabilities 

Bank-rate 3XPC-  4  p.  c.         5  p.  c.         2  p.  c. 

Oonsols 92K  92J<                 93Ji             95« 

Knglish  wheat.av.  price     623.  Id.  45s.  Id.         453.  Id.       51s.  2d. 

Mid.Uplandcotton....        8)id.  7Jid.     6  15-16d.      6  13-I6d. 

So.40i?,  mule  twist,falr 

2d  quality Is.  IJfd. 


8,970,658  14,994,912 
21,594,233  27,997,732 
44-31  p.  c. 


1873. 
£ 
27,937.367 
4,884,488 
83,357.887 
18.417.509 
17,625,966 

11,902,718 

21,503,001 

39 -59  p.c. 

3  p.  c. 

95« 

61f.  8d. 

6  3-16d. 


Is.  Od.  nxd.         lOXd. 

98,310,000    96,200,000  100,834,000 


U'rom  our  own  correspondent] 

London.  Saturday,  Jan.  13,  18'i8. 
The  principal  feature  in  financial  circles  during  the  week  has 
been  a  reduction  of  1  per  cent  in  the  Bank  rate,  the  present 
minimum  being  3  per  cent.      An  alteration    had    been  fully 
expected,  as  the  supply  of   money  was  not  only  relatively  but 
was  actually  large,  and  the  open  market  rates  of  discount  were, 
in  the  early  part  of  the  week,  more  than  1  per  cent  under  those 
current  at  the  Bank  of  England.     A  downward  movement  Las 
perhaps  been  hastened  by  the  decision  of  the  discount  houses  to 
diminish   their   allowance  of  interest   for   deposits,   which   was 
agreed  to  some  days  since ;    but  even  although  the  Bank  rate  is 
at  3  per  cent,  the  Bank  of  England  is  still  underbid  in  the  dis- 
count market,  the  best  three  months'  bills  being  taken  at  3i,  and 
eix  months'  bank  bills  at  2^  per  cent.     There  are  still  great  com- 
plaints respecting  the  supply  of  ii^ercantile  paper,  and  although 
there  are  hopes  that  with  the  return  of  peace,  and  possibly  with 
a  settlement  of  the  Eastern  question,  trade  will  revive,  yet  there 
is  no  reason  to  believe  that  any  immediate  influence  will  be  pro- 
duced.    It  is  quite  clear  that  Turkey  is  now  powerless,  and  that 
the  Sultan's  government  is  bound  to  come  to  terms.     It  is  also 
quite  clear  that  the  people  of  this  country  are  not  Napoleonic, 
desiring   to   go   to   war   for  an   idea.     It   is   also  possible   that 
Russia    will    be    content    with    moderate    terms,    and    it    will 
certainly     be    very     gratifying     if     the     Eastern    question    be 
settled    to    the    satisfaction    of    England    and    Russia.      That 
Turkey,    as    far    as    its    rule    in    Europe    is    concerned,    is    a 
pouvoir    fini     can    scarcely    be    doubted,    and    perhaps    there 
is  no    nation  in   Europe  which  wishes   that   the  Ottoman  rule 
should  be   upheld.     Under  self-government,  the  fair  lands  of 
Boutheastern  Europe  may  be  made  to  be   much  more  productive, 
and  the  people  will   quickly  perceive   how  great  are  the  benefits 
arising  out  of  their  industry,  as  the  absence  of  unscrupulous  tax- 
gatherers  will  enable  them,  while  contributing  their  fair  share  to 
the  burdens  of  the  State,  to  add   to  their  wealth  by  prudent  sav- 
ing.    The  anxiety  which  is   felt,  now  that  the  crisis  has  arrived, 
is,  in  all  probability,  exaggerated,  and   it  will  not  improbably  be 
discovered  that  the  experiences  of  this  war,  and  the  losses  mate- 
rially and  financially,  have  been   such  as  to   make  Russia   yearn 
for  peace.    Though  she   is  the  victor,  her  end  has  been    accom- 
plished only  at  a  great  sacrifice,  too  frequent  a  repetition  of  wliicb 
would  prove  ruinous  to  her.     The  cost  of  the   war  has  yet  to  be 
calculated,  and  it  is  probable   that  it  has  been  the  most   ruinous 
war  on  record. 

Money  at  one  period  of  the   week  was  in  fairly  active  request, 

owing   to  the  payments   which   were  being   made  of  Treasury 

bills,  but  the   ordinary  demand   has   been  very  limited,  and   the 

rates  of  discount  have  been  very  easy.    They  are  now  as  under : 

rer  cent.  I  Open-market  rates :  her  ceni. 

Bankrate 3     1     4  months' bank  bills iii&2)4 

Open-market  rates:  I     6  months' bank  bills ili<S>i}i 

30  and  60  days' bills 2J4@2H  |     4  and  6  months' trade  bills.  2.S®3 

gmonths'bills 8J<®1X  1 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and  dis- 
count houses  for  deposits  are  subjoined  : 

Per  cent. 

JointstocK  banks 1 

Discount  houses  at  call 3 

Discount  houses  with  7  days' notice 2 

Discount  houses  with  14  days'  notice 3 


llTid. 
C  earina  House  retnrr.l01,e03.000  111,887,000 

The  following  are  the  current  rates  of  discount  at  the  leading 

cities  abroad  : 

Batk     Open  Bank     Open 
rate,  market.  rate,  marktt. 
^  cent,  per  cent.                                      *  cent,  per  cent. 
Madrid,  Cadiz  and  Bar- 
celona     6  e®8 

Lisbon  and  Oporto  ...      6  5 

St.  Petersbure 6  BX 

Turin,    Florence    and 

Home  5  4 

New  York 5®9X 

Calcutta 5 

Copenhagen S  3 


Paris , 

Amsterdam  3 

Berlin 4Ji 

Hamburg ^H 

Prankfort 4X 

Leipzig 4X 

Genoa 5 

Geneva 3 

Brussels 3^ 

Vienna  and  Trieste i)i 


1« 

3^@4 
4 

3 

3Ji®l 


8.  d.  a.  d. 
77  9  ®  .... 
77  10;i3  .... 

75  0  a  .... 

73  9    ©  .... 

76  3>ia  .... 
76  3X®  •••• 
d.  d. 

&MV, 


® 


The  Bank  return  exhibits  large  alterations,  due  partly  to  the 
payments  made  on  account  of  Treasury  bills,  and  partly  to  the 
dividend  payments.  There  is,  however,  an  increase  in  the  sup- 
ply of  bullion  ;  but  the  proportion  of  reserve  to  liabilities  has 
declined  from  43-70  to  39"58  per  cent.  The  return  points  to  easy 
money,  there  being  a  decrease  of  about  £800,000  in  "  other  secu- 
rities "  in  excess  of  the  amount  borrowed  at  the  end  of  the  year, 
as  indicated  in  the  last  return. 

There  has  been  no  demand  for  bar  gold  for  export  during  the 
week,  but  about  £185,000  in  sovereigns  has  been  withdrawn 
from  the  Bank  for  transmission  to  Alexandria.  The  silver  mar- 
ket has  been  rather  firmer  at  53fd.  per  ounce,  the  demand  for 
the  means  of  remittance  to  the  East  having  improved.  The 
prices  of  bullion  are  now  as  under  : 

eou>. 

BaTQold.flne per  oz.  standard. 

Bar  Gold,  reflnable per  oz.  standard. 

Spanish  Doubloons ..per  oz.,  rommsl. 

South  American  Doubloons per  oz. 

United  Sta*es  Gold  Coin  peroz. 

German  Gold  Coin per  oz. 

BILVSB. 

Bar  Silver,  ane per  oz.,  nearest 

Bar  t^ilver,  containing  6  grs.  gold per  oz.,  nearest    54J4 

Mexican  Dollars per  oz.,  last  price    52Ji 

Spanish  Dollars  (Caroius) per  oz.     ... 

Five  Franc  Pieces ._.  per  oz.     .... 

Quicksilver,  £7  6s,  £7  lOe.     Discount.  3  per  cent. 

Tenders  were  received  yesterday  for  £500,000  4  per  cent  Aus- 
tralian debentures.  The  total  number  was  138,  amounting  to 
£1,137,000,  at  prices  varying  from  £95  to  £96  Ss.  6i.  The  aver- 
age price  realized  was  £95  83.  3d.  per  £100.  Tenders  at  £95  63. 
and  above,  amounting  to  £468,400,  were  allotted  in  full,  while 
those  at  £95  5fl.  6d.  received  about  one-third  of  the  amount 
applied  for. 

The  crown  agents  for  the  colonies  have  disposed  of  £100,000 
Ceylon  Government  4}  per  cent  debentures  at  105. 

Tenders  were  opened  at  the  Bank  of  England  on  Wednesday 
for  £365,000  in  India  Council  bills,  together  with  £110,500  unal- 
lotted at  the  previous  sale.  The  amount  allotted  to  Calcutta 
was  £356,800;  to  Bombay,  £113,300,  and  to  Madras,  £5,400- 
Tenders  on  all  presidencies  at  Is.  SJd.,  being  the  same  price  as 
last  week,  received   about  74  per  cent,  and   above   that  price  in 

full. 

Strong  hopes  of  peace  having  prevailed  daring  the  week,  the 
stock  markets  have  presented  a  firm  appearance,  but  a  very  cau- 
tious policy  has  been  observed,  and  the  rise  established  in  prices 
has  been  less  than  might  have  been  anticipated.  Latterly  a  dispo- 
sition has  been  showu  to  secure  profits,  and  in  home  securities  a 
slight  relapse  has  taken  place  ;  but  there  has  been  no  depression, 
the  markets  being  firm  in  tone.  Consols  have  been  as  high  as 
94i,  ex-dividend,  and  the  American  market  has  exhibited  a  firm 
appearance  during  the  last  fevF  days. 

The  Board  of  Trade  returns  for  December,  and  for  the  twelve 
months  ended  December  31,  were  issued  this  week,  and  they 
show  the  following  result  : 
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IltVOBTS. 

1875.                          18"«.  1877. 

In  December i)W,lH.«l              £S9,10\0!2  £'.i.lS<>M3 

In  the  iwclvo  monllu i;3,94I,l«              876.093,771  S93,»41,SJb 

■  XPORTS, 

in  December £17.S»7,M3             £15,861',5J0  £I5.941.4»7 

lU  the  twelve  months «M.«5.963              «00,689,ao4  198,731,073 

The  following  Sgurea  relate  to  the  year  ended  December  31  : 

1875.                  1878.  18T7. 

Imports  of  cotton cwt.         13.S60,rt86         11,346,7.19  12,112,819 

Exports  of  cotton cwt.          «,a4»,'(64          1,S18.475  1,60J  40» 

Eiporu  of  cotton  yam lbs.       SlS,(iO»,680       S32,5:4,i)a7  887,(09.000 

Exports  of  cotton  piece  goods. .yds.    3,56«,46S,lb6    8,669,440,.374  3,8.'J6,471,SOO 

Exports  of  iron  siul  steJ tons.          »,458,306          3,aS4,4I0  S,3t4,0>l 

Exports  of  linen  ysrii lbs.         27,837,681         5i,S78,«59  19,iS7,to7 

Exportsof  linen  piece  ffoods  ...yds.       ii01,573,17J       16«,9()8,985  177,531. "Wl 

Exports  of  jiucnmnufiiclares... yds.       10«,103,679       120,81.1,9«6  llfi.55l,8!)l 

Exports  of  silk  manufactures £1,731,519       £1,791,6*5  £l,7u7,588 

Exports  of  wool,  British lbs.         10,536,523           S,S17,S49  9,5';6,902 

Exports  of  wool,    calonial    and 

foreign lbs.        :7!1,073.3C6       172,921,850  187,402,261 

Exports  of  woolen  yarn lbs.         81,7a.<,627        SO.S.M.ieO  26.H80,5fl0 

Exports  of  woolen  cloth yds.         42,058,354         40.479.873  44,554,100 

Exports  of  worsted  stutrs yds.       251,815,549       231,6()l,9W  194,31)8,1)00 

Exports  of   blankets  and   blanKet- 

Ing  yds.          7,M7,3o0          6,157,,M9  6,898,700 

Exports  of  flannels yds.          E.852,4i7          7,744,765  9,381,900 

Exports  of  carpets yds.           7.522,630          6,29!',479  6,417,9C0 


The  following  were  the  quantities  of  cotton  manufactured  piece 
goods  exported  to  all  quarters  in  Decembur,  compared  with  the 
•oiresponding  period  in  the  preceding  two  years  : 


COTTON  PIECE  GOODS  OF  AU.  KINDS. 


To  Germany Yards 

To  Holland 

To  France 

ToPortugal,  Azores,  and  Madeira 

To  luly 

To  Austrian  territories 

To  Greece 

To  Turkey 

ToEpypt 

To  West  Coast  of  .\frlca 


To  United  Slates 

To  Foreti'ii  West  Indies 

ToMexlco 

To  United   States  of  Colombia  (New 

Granada)  

ToBrazll 

To  Uruguay 

To  Argentine  Republic 

To  Chili :. 

To  Pern 

To  China  and  Hong  Kong 

To  Japan 

ToJava 

To  Philippine  Islands 

ToOlbraltar 

To  Malta 

To  British  North  America  '.' 

To  British    West    India   Islands   and 
Guiana 

To  British  possessions  in  South  Africa. 

To  British  India- 
Bombay 

Madras 


Bengal . 

Straits  Settlements. 


Ceylon. . 

ToAustralia 

To  other  countries 

Total  unbleached  or  bleached .A>,.iu,,w 

Total  printed,  dyefl;  or  colored 79,802,500 

Total  of  mixed  materials,  cotton  pre- 
dominating  

ToUl 

Total  In  twelve  months. 


1875. 

1376. 

1877. 

4,696,600 

5.090,600 

6,601,700 

4,713,100 

5,304,400 

4,801.500 

8,245.700 

6,181,100 

4,182,1C0 

4,986,700 

4,3il8,790 

4,037,6-0 

6,942,000 

7,051,800 

4,947,K)0 

1,805,700 

913,700 

711,300 

9..»2O,00O 

8.749,200 

2,456.HlXI 

15.740,«00 

22,767,300 

29,8119,000 

6,934,900 

10.618,500 

10,280,.500 

1,195,900 

1,917,000 

1,558,000 

2,966,700 

2,648,300 

2,962,500 

S.  080,600 

8,f05.800 

4,545,i00 

1,300,800 

8,425,000 

2,812,700 

3,597,600 

1,336,800 

4,807.800 

17,3i1,700 

16,6';4,600 

14,813,200 

1,057,400 

2,146,800 

8,599,200 

2,S45,9(10 

3,716,400 

8,466,000 

8,189,900 

1,941,000 

4,!i21,C00 

1,093,700 

2,556,300 

3,389,700 

i9,752,700 

41,756,000 

17,925,108 

9,154,500 

5,385,300 

1.418,400 

8,711,200 

3,157,900 

3,724.400 

4,121,200 

2,:«9.200 

2,175.200 

2,822,500 

3,1S4,50« 

1,719,300 

1,1B7.7W 

2,!9i.8i0 

2.196.300 

649,200 

726,500 

1,443  800 

3,113.800 

2,718.000 

3.931,400 

1,907,000 

1,441,700 

1,513,500 

41,552,900 

35,'85,200 

33,163,800 

4,969,200 

4,115.3:X) 

6,21:7,100 

62,411,'.  00 

60,871,100 

87,015,700 

5,377,iOO 

f.-275,400 

7,o3«,J00 

4,905,500 

.3,5!)4.:00 

l,7!i,b0;i 

6,118,700 

5,692,800 

7,2bS,S00 

23,51S,;00 

19,359,200 
227.728.800 

l(i,43!,3U0 

14,223,100 

229,(26,100 

79,802,500 

74,974,700 

81,69S,10C 

1,206,500 

1,386,000 

1,512,800 

...295.232,100         .304,090,400       312,837,510 
.3,562,462.166      8,669.404,374    3,886,471,500 


1876. 

1877. 

£61,491 

£76,034 

£62,117 

£H1,751 

e.)8,25i 

1,082.828 

£67,001 

£67.a35 

£1,306,  !01 

£4,473,700 

OTHER  3IANI:FACTURES  OP  COTTON. 
1375. 

Lace  and  patent  net £74,638 

Hosiery  of  all  sorts £19,131 

Thread  for  sewinc; lbs.     916,238 

Oiher  manufactures,  unenumcraied £-2,'431 

Total  value  of  cotton  manufactures  ....£4,7i3,lS3 

Subjoined   are  tbe   particulars  of   the  exports  of   cotton  yarn 
distinguishing  the   countries  to  which   those   exports  have  been 

made,  daring  the  month  of  December,  1877,  compared  with  the 

corresponding  month  in  1875  and  1876 : 
From—  Ifil^ 

S°»'?;V lbs.      146;70O 

He™»ny 3.5(;o.0.-o 

S"'Ji*'"' 3,037,200 

f"»" 466,700 

Italy •.♦,,,,  **  460  503 

Austrian  Territories .".'''.' 'l79'500 

l^'J'"/ :.  MlslSoO 

l:.ffypt 285!603 

China  and  UoDg  Kon£^  1076  200 

B^lSshiidi.-: :::.■:::::::::  iiiosisoo 

5?."?''"y 695,500 

^f?™! 729,800 

l.r;S*'Q-.: 1.14S900 

Straits  SettleraenU 147600 

Ceylon s'soo 

Other  conDtr!e« I  "96'300 


1876. 

215,600 

3,067,r00 

•3,083,300 

E35,'C0 

2,806,1(0 

343,400 

829,500 

373,300 

1,896,300 

2,102,300 

562,500 
1,121.500 
1,466,600 

294,900 

9,500 

2,805.000 


1877. 
S3,fOO 
4,681,401 
2,S20,000 

518,700 
l,tW.60O 

2i8.2(;o 
1,525,100 

433,400 

540,100 
5,307,f00 

760,800 

1,163,200 

993.000 

219,701 

7,500 

2,293,600 


Total 

Total  for  twelvemonths.... 


17,970,500         20,402,600  19,947,3C0 

215,609,180       23?,554,627       247,609,000 

The  trade  for  wheat  during  the  week  has  been  quiet,  but  sound 
descriptions  of  produce  have  been  held  at  and  have  realiz-d  fully 
late  prices. 

During  the  week  ended  January  5,  the  sales  of  English 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  29,765  quarters,  against  34,238  quarters  last  year, 
and    it  is   compated  that  in    the    whole   kingdom   they  were 


nearly  130,000  quarters,  against  137,000  quarters  In  1877. 
Since  harvest,  the  sales  In  the  150  principal  markets  have 
been  860,859  quarters,  while  It  is  estimated  that  they  have 
been  in  the  whole  kingdom  8,441,500  quarters,  against  3,816,- 
000  quarters  in  the  same  period  of  last  season.  Without  reck- 
onlng  the  supplies  furnished  ex-granary,  it  is  compated  that  the 
following  quaalities  of  wheat  and  flour  have  been  placed  upon 
the  British  markets  since  last  harvest : 

1877-8.         1876-7.         1875-6.  1874-11, 

cwt.              cwt.             cwt.  cwt. 

Imports  of  wheat 23,181,112  18,764,208  23,8t&,73«  14,957.030 

Imi.orts  of  Hoar 3,016,6;i4  2,154,.524  2,414,417  2.:J82,T74 

Sales  of  home-grown  pr»dnce 14,916,000  17,171,000  15,861,000  «l,0;i,«0O 

Total „ 41,1)5,746    83,039,732    42,124,1.53    88,941,401 

Kiports  of  wheat  and  flour 190,593        528,485  91,820         167,110 

Result 40,325,153    32,561,247    42.029,313    33,784,»»4 

Aver,  price  of  Bn£.  wheat  for  season    Sis.  Id.      47s.  lid.      46s.  lOd.       4Ss.  Id. 

The  following  figures  show  the  imports  and  exports  of  tereal 

produce  into  and  from  the   United  Kingdom  since  harvest,  viz. » 

from  the  1st  of  September  to  the  close  of   last  week,  compared 

with  the  corresponding  period  in  each  of  the  three  previooB 

years  : 

□[PORTS. 

_                                                     1877-8.  1876-7.  1876-6.  1874-5. 

Wheat ; cwt.  23,183,112  13,764,208  23,848,736  14,9c7,080r 

Barley 5,688,231  6,286,281  4,171,582  6,614,284 

Oats 4,555,260  4,110,961  8,944.465  3,757,868. 

Peas 810,412  630,433  6(8,034  788,142 

Beans 1,613,372  1,672,860  1,397,716  905,183 

IndianOom    10,022,751  18,179,816  7,684,.301  4,317,483 

Koar 3,016,631  2,154,524  2,414,417  2,932,774 

EZFOBTS. 

Wheat cwt.  771,425  512,306  86,609  128,027 

Barley  24,351  10,712  9,860  127,043 

Oats 60,.331  54,643  99,332  42,248 

Peas   11,758  10,880  6,543  9,265 

Beans 9,362  15.241  4,168  91» 

Indian  Corn 43,175  206,193  14,469  82,784 

Flour 19,168  16,179  8,211  »9,088 

Annexed  Is  a  return,  compiled  from  official  sources,  showing; 
the  estimated  value  of  the  importations  of  cereal  produce  into  the 
United  Kingdom  during  the  first  four  months  of  the  present  sea- 
son, compared  with  the  corresponding  period  in  each  of  the  three 
previous  years: 

1877.  1876.  1375.  1874. 

£  JB  £  £ 

Wheat 13,360,689         6,500,979       11,789,109         7,307,168 

Barley 2,503,168         2,044.9)2  1,654,841  2,561,419 

Oats 1,509,420  1,731.731  1,656,162  2,097,398 

Peas 336,401  253,931  231.058  325.935 

Beans 577,936  626,433  519,663  409,663 

JndiauCom 3,113,437  3,910,351  2,609,336  1,592,667 

Flour 2,584,423         1,676,197         1,749,026         1,461,218 

Total... 23,990,492       16,744,669       20,269,495       15,755,478 

Our  payments  for  grain  have  therefore  been  large  beyond  all 
precedent,  the  increase  being  due  to  our  iiugmented  importations 
of  wheat,  flour,  barley  and  Indian  corn.  For  wheat  and  flour  our 
payments  are  estimated  to  have  been  this  season  £15,945,118, 
showing  an  increase  of  as  much  as  £7,763,000  compared  with 
1876,  and  of  £3,407,090  compared  with  1875. 

The  followiug  return  shows  the  countries  whence  we  derived' 
our  supplies  of  wheat  and  flour  daring  the  first  four  months  of 
the  present  and  last  three  seasons: 

WHEAT. 

1877.  1876.      1875.  1874. 

Cwt.  Cwt.               Cwt.  Cwt. 

Rnsjia 3,872,693  3,610,.^66  4,1I5,651  i.Tm,ai8 

UnitedStaies 9,057,364  3,976,804  7,246,176  6,890,242 

British  North  America 2,554,6:8  926. T9t  2,073,968  1,369,928 

(iirrasny 2,198,4^8  425,903  2,252,577  ],i2B,0>9 

France 50.(BO  72,044             804,160  241,834 

thill 182,596  152,047             483,144  544,604 

Turkey,       Moldavia       and 

Wallachla 137,201  U6.SS1           792,701  210,558 

Eiiypt 450,462  922,373  1,462,154  S6,0W 

Kritiihlndia 2,457.;89  1,516.924  1,038.368  172,520 

Other  countries 569,072  728,800  1,395,072  474.418 

Total 21,514,764       12,508,000       21,692,971        13,=88,2S7 

Germany 676,491  37»,«)3  321,244  »<S,m 

France 350,164  388,512  606,163  442.585 

I'nitcdSUtes 813,664  690,716  73.'',861  75fl.»» 

British  North  America 239,74)  189,954  137,649  96,844 

Other  countrlea 808,734  4(>8,065  381,041  225,131 

Total 2,785,819         2,0S6,-350         2,132,958         1,767,015 

BnKlUli  MarKet  Reports— Per  Cable. 

Thedaily  closing  quotations  in  the  markets  of  London  and  Liver- 
pool for  the  past  week  have  been  reported  by  cable,  as  shown  in 
tbe  following  summary : 

London  Money  and  Stotk  Market.— The  bullion  in  the  Bank 

of  England  has  increased  £U3,000  during  the  week. 

Bat,  Men.  Tnei,  Wed.  Thnr.  Frt. 

Consols  for  money..  >i5 '.'-19  95  7-16  95H  95  5-18  9S  1-18  »5« 

"      account..  96  r-18  95  7-16  93X  95  5-16  95  1-18  JSX 

O.8.««(5-»0«)1887....106?<  107  107  107V  I?ZH  i^X 

0.8  10-408 U'8S<  tot.  109  10»X  lOjS  WW 

5s  of  1981 108         ma      ma    m%        v»n       mii 

New4^s 105  106,','         105«      IrSJf  lOSii         106Jf 

Liwrptol  Ootton  Mark«(.—See  ipeidal  report  of  cotMa. 
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Liverpool  Breadstuiffa  Market. — 

sat.       Mon.     Tnei.  Wed.  Thnr.     Pri. 

B.  d.       8.    d       B.    d.  «.    d.  g.    d.       8.    d 

Flour  (extra  Siate) »bbl  au    6      29    6       29    0  29    0  29    0       29    0 

Wheat  (R.  W.  spring). »ctl  10    4      10    4       10    4  10    4  19    4        10    5 

■"      (Red  winter)...   .    "    11    3      11    8       !1    «  11    2  11    2        11    S 

"      (Av.  Cal.  white)..  "    12    6      12    6       12    6  12    6  12    6        12    ; 

"      (C.  White  clubit..  "    12    9      12    9        12    9  IJ    9  12    9        12  10 

Corn  (new  W.  mix.) «)  qnar.  23    3     23    3       88    0  23    0  28    0       28    0 

Peas  (Canadian)  «  gnarter.  36    6      36    6       36    6  36    6  36    6       36    6 

Liverpool  Provisions  Market. — 

Sat.      Mon.      Tne«.  Wed.  Thar.      FrI. 

8.  d.        8.   d.        8.  d.  8.   d.  8.  d.       8.    d. 

Beef  (prime  mess) »  tc.    . .  84    0         84    0       8t    0  84    0  84    U       81    0 

Pork  (W't.  mess).... |i  bbl  56    0         5S    0       56    0  66    0  66    0       56    0 

Bacon (I'g cl.  m.)....  ^cwl  31    0         31    0       31    0  80    0  30    6       31    0 

Lard  (American)....     "       41    0         41    3       40    6  40    6  40    6       40    9 

Cheese  (Am.  flne) ... .     "       64    0         64    0       64    0  64    0  64    0       64    0 

Liverpool  Produee  Market. — 

Sat.       Mon.       Tnes.  Wed.  Tnar.     Frl. 

8.  d.     8.  d.       8.  d.  8.  d.  a.   d.    e.  d. 

BOBln  (common)...  ficwt..     5656          56  S6  66       56 

"     (fine) "         10    0    10    0         10    0  10    0  10    0      10    0 

Petroleaui(reflned)....»eal       ICH       lOX        lOX         lOH  lOH       10« 

(spirits) 'T            TJi         7X          -!)<  ■!!*'  ,„  7!*           7X 

Tallow(primeCity)..S  cwt.  40    6      40    6       ■«0    «  40    6  40    6      40    6 

SplritB  turpentine "     25    6      26    6       25    6  25    6  25    6      S5    6 

London  Produee  and  Oil  Markets. — 

Sat.         Mon.       Taei.         Wed.       Thnr.  Frl. 

£   8.  d.    £.  s.  d.  £    8.  d.     £  s.  d.    £  8.  d.     £    s.  d. 

UnB'dc'ke(obl).VtE.  9  in  0     9  19    0    9    10    0    9  10    0     9  10    0      9  10    0 

Unseed  (Cal.)  $  qnar.     50   0       49    6         4il    6  49    6  49    3         49    3 
Sugar  (No.12  D'ch  std) 

onapot,  «cwt '    22   6         22    6       22    6  2!    6  23    0         33    0 

Spermoil «tnn..75  10   0    75  10    0    75  10  0    75  10    0    75  10    0    75  10    0 

Whaleoil "     .'5     0    0     33     0     0    85     0  0    35  0    0     -'5  0     0     as    0    0 

Unseed  oil....  19  ton  .26  10    0    26  10    0    26    5  0    26  5    0    86  5    0    26    5    0 


(BJommercial  aiib  itlisccHaueous  Ncujb. 


Imports  and  Exports  for  thb  Webk. — The  ImDorte  last 
week  Bhoved  a  decrease  In  both  dry  (foods  and  (reneral 
merchandise.  The  total  imports  were  fS, 111,531,  against 
f 6,242,767  the  preceding  week  and  f 4,977 .793  two  weeks  pre- 
Tious.  The  exports  for  the  week  ended  Jan.  23  amounted  to 
15,866,963,  against  15,098,167  last  week  and  ^6,477,544  the  pre- 
vious week.  The  exports  of  cotton  for  the  week  ending  Jan.  23 
were  8,072  bales,  against  8,572  bales  the  week  before.  The  tol- 
lowing  are  the  imports  at  New  York  tor  week  euaine  (tot  dry 
goods)  Jan.  17  and  for  the  week  ending  (for  genera)  mer- 
ab»ndise)  Jan.  18: 

VOaSION  IMPORTS  AT   KSW   YORK  roR  THS  WEEK. 

1875.  1876.  1877.  1878. 

Drygoods $1,435,363         $2,056.J?5         tl,P2S140         $1, 4:2,859 

General  merchandise...        4,643,985  3,820.301  3.3:0,890  3  638,6':2 


Total  for  the  week.      t6  079.318 
Prevlonsly  reported. . ..      1),008,536 


t5,8:6,W6 
16,417,539 


85,1 96,030 
1J,8 15,031 


15.111,531 
11,520.560 


SinceJan.  1 fl9,0S:,884       i22,294,l!5       117,441,061       $16,333,fc91 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of  specie) 
from  the  port  of  New  York  to  foreign  ports  for  the  week  ending 
Jan.  22: 

SZFOBTS  FROK  NSW   YORK  FOB  THE  WEEK. 

1875. 

For  the  week J4,6:,9,2:5 

Preylously  reported....        8.473,655 


187,5. 

$5,030,091 

9,181,724 


1877,  IR-S. 

$6,375,186         J5,S66,962 
10,4;9,406  11,575,71! 


SinceJan.  1 $13,132,930       $14,331,315       $16,851,592       $17,442,673 

The  following  will  show  the  exports  of  specie  from  the  port  of 
New  York  for  the  week  ending  Jan.  19,  1878,  and  also  a  com- 
parison of  tie  total  since  Jan.  1,  1878,  with  the  corresponding 
totals  for  several  previous  years : 

Jan.  14 — Schr.  J.  W.  Sawyer Mayaguez,  P.  R., Foreign  gold  coin  $2,.5ro 

Jan.  16— Sir.  Colambus Havana Span',  doubloons.  33  2.39 

Jan.  16— Str.  Crescent  City. Panama A  mer.  gold  coin. .  go  000 

Jan.  17 — Sir.  nerder London  Mex  silver  dols..  «*000 

Jan.  19-Str,  Hermann London Amer.  bilver  bars.  149100 


Total  for  the  week 1 20  j  7.39 

Previously  reported 846. 120 

Total  SinceJan.  1, 1878 iZoioiiM 

Same  time  la—  1     Same  time  in — 

1877 t75S,e2Sl  1871 $1,961628 

1876 1,434.923  11870 2  eSS'sSI 

1875 6,2J6.8.5S  I  1869 2'i5i'472 

JSi 2.36.3.017  11368 6960'2.3l 

1878 6.611,153  11867 2  51'  211 

law 1,495,321  I  1866 .'  2,535.236 

The  imports  of  specie  at  this  port  during  the  same  periods  have 
been  as  follows : 

Jaa.  14— Str.  Acapuloo Asplnwall Foreign  eilver.. ..  $8,0(10 

Amer.  silver 10,2.'13 

Amer  gold on 

Gold  du^t  ....  1  050 

Jan.  17— 3tr.  Cityof  Washington.Uavana.  Foreign  sold  leo'coo 

Jan.  18— Str.  Hadji St.  Johns Amer.  pllver   ..  '550 

Jan.  18- Str.  Magara Havana Fortign  gold 125  150 

Jan.  lo— Sir.  Tybce Porto  Plata Amer.  silver  ..  .  S2'6-9 

Jan.  18— Str.  Scjthia Liverpool Amer.  Hlver 8i720 

Total  for  the  week »34i"299 

Prevlouely  reported .......!      32o'366 

Total  since  Jan.  1, 1878 

Same  time  In— 

1877 $911.81!) 

1876 114.314 

l8T6..^ 114.144 

JSl 62.718 

Ifra 88,049 

187* 94,04« 


- $658,664 

Same  time  in— 

1871 $n0,.553 

1870 1.521,206 

1869 ; 1SM04 

1868 S77>S8 

18f7 142,339 


The  transactions  for  the  week  at  the  Sub- Treasury  have  been 
as  follows: 


Jan. 


Customs. 
19 $212,000 


21.. 
22.. 
23.. 
24.. 
25.. 


275  000 
21^000 
325.000 
285,000 
336,000 


Gold 

$466,811  25 
6-i9.465  79 

1,227,894  .39 
835  329  34 
9H9,2i7  93 
612,573  25 


-Receipts. - 


(Jurrency. 
$1,285,596  21 
1,374,490  03 
316.633  97 
624,4 '5  .33 
766,(i8)  00 
634,763  94 


-Payments. - 


Gold. 

1611,296  99 
64J,658  30 
667,>i21  70 

1,566,7>0  79 
656,277  82 
4!5,74i  31 


Currency, 
$280,652  55 
l,0;ir,500  99 
239,768  48 
370,286  90 
422,447  94 
345,734  69 


Total $1,681,000    $4,801,311  34    $4,901,987  48  $4,500,577  »1  $2,666,391  56 

Balance,  Jan.  18 102,137,310  93    33,639,064  45 

Balance.  Jan.  25 102,138,074  98    33,874,660  38 

Alabama  &  Ciiattanooga. — In  the  United  States  Supreme 
Court  a  decree  of  affirmance  was  made  of  the  decree  below  fore- 
closing the  mortgage  of  the  bondholders  and  removing  the  cloud 
from  the  title  caused  by  the  bankruptcy  of  the  company,  the 
seizure  of  Its  property  by  the  government  of  the  State  of 
Alabama,  and  tlie  sale  therof  by  the  assignees  in  bankruptcy. 
The  Court  is  satisfied  from  an  examination  of  the  grounds  upon 
which  the  objections  to  the  decree  rest  that  they  show  no  error 
therein.     Justice  Bradley  delivered  the  opinion. 

Philadelphia  &  Readin?. — The  committee  elected  by  the 
stockholders  of  the  Reading  Railroad  Company  at  the  late  annual 
meeting,  to  investigate  the  accounts  and  affairs  of  the  same,  in 
view  of  the  charges  made  by  Mr.  C.  E.  Smith,  have  resigned, 
and,  it  is  said,  the  meeting  of  stockholders  having  adjourned  sine 
die,  their  places  cannot  be  filled  by  new  appointments.  The 
reason  for  declining  is  want  of  time  for  the  performance  of  the 
requisite  labor  involved  without  any  compensation. 

Portland  &  Offdensbnrg. — At  Springfield,  Mass.,  Jan  23,  a 
meeting  of  bondholders  of  the  Vermont  division  of  this  rail- 
road was  held,  bonds  to  the  amount  of  $1,500,000  being  repre- 
sented. This  division  was  constructed  mainly  from  tlje  pro- 
ceeds of  $2,300,000  of  first  mortgage  bonds ;  but  in  order  to 
coraolete  and  equip  it  preference  bonds  to  the  amount  of 
$500,000  were  issued,  consent  having  first  been  obtained  of  first 
mortgage  bon^ibolders  to  the  amount  of  over  $1,800,00J.  Since 
then  legal  questions  involving  the  validity  of  the  preference 
bonds  have  arisen,  and  suits  are  pending.  The  present  meeting 
was  a  friendly  gatherinir  of  the  holders  of  both  sorts  of  bonds, 
and  a  committee  was  appointed  to  inquire  into  the  affairs  of  the 
Vermont  division  of  the  Portland  &  Ogdensburg  Railroad,  the 
relative  riifhts  of  the  different  bondholders,  &c.,  &c  ,  and  to  re 
port  a  fair  soheme  of  reorganization,  if  possible.  The  committee 
consists  of  Lewis  Fitzgerald  of  New  York,  George  E.  B.  Jack- 
son of  Portland,  Me..  Cbarles  W.  Hassler  of  New  York,  Henry 
D.  Hyde  of  Boston,  John  J.  McCook  of  New  York,  William  H. 
Khawn  of  Philadelphia  and  Judge  William  S.  ShurtleS,  of 
Springfield,  Mass. 

At  an  adjourned  meeting  of  the  P.  &  0.  Company,  held  in 
Portland,  Jan.  25,  a  committee  reported  a  plan  to  reduce  the  sec- 
ond mortgage  to  $800,000  and  issue  preferred  stock  for  the  bal- 
ance and  for  the  unsecured  debt.  As  the  city  holds  $1,350,000 
of  second  mortgage  bonds,  it  will  hold  the  controlling  interest  in 
the  management.     The  necessary  legislation  will  be  asked. 

Railroads  in  Massachnsetfs,  1876-77. — Advance  sheets 
have  been  issued  of  the  ninth  annual  report  of  the  Massachu- 
setts Railroad  Commissioners,  covering  the  year  ending  Sept.  30, 
1977.    We  condense  the  following: 

COST  OF  roads. 

The  average  cost  of  the  roads  of  the  standard  gauge  is  returned 
at  $57,964  per  mile,  eiclusive  of  equipments,  which  has 
amounted  to  an  additional  sum  per  mile  of  $6,361.  The  narrow 
gauge  roads  are  returned  at  $18,563  per  mile,  and  $4,043  addi- 
tional for  equipmi-nt.  The  average  cost  of  an  equipped  road, 
irrespective  of  gauge,  is  returned  at  $63,488  per  mile,  but  varies 
from  $110,219  for  the  Boston  &  Albany  to  $4,595  for  the  Billerica 
&  Bedford : 

In  Massa- 
Total.  chusetts. 

Milesofroad  2,1%  1,854 

Miles  of  secured  track 627  440 

Miles  of  sidings 763  675 

Total  miles  of  track 3,837  J.870 

1877.  1876.  Inc.  or  Dec. 

Stock $118,170,801         $118,179,615       Dec,        $9,414 

Debt 52.914,825  51,620,371       Inc..    1,294,451 


Total  $171,085,028 

Per  mile  of  road: 


$169,799,989        Inc..  $1,S8»,787 


Stock $47,270 

Debt 21,167 


$67,923 


Total $63,437 

EARNINGS. 

The  total  gross  income  for  the  past  year  amounts  to  $30,008,- 
5:3,  a  falling  off  of  $998,934,  or  323  per  cent,  from  that  of  the 
year  preceding.  The  gross  amount  of  transportation  earnings 
and  percentage  of  annual  decrease  is  shown  in  tlie  following 
table : 

Transpor-  Decrease  from 

tation  previous 

earnings.  year. 

1872-73 $3.3,ti56,9!7  99  $ 

1873-71 33,165,694  77  691,383  22 

1874-75 31.494,865  19  1,670,729  .18 

187.5-;6 2!I.8.55,8(I0  89  1,6:19,06(80 

1876-77 28,931,987  62  923,312  77 

It  will  be  noticed  that  the  falling  off  from  the  high  water 
mark  of  1872-73  now  aggregates  a  total  of  $4,924,990  37,  or  14-5 
per  cent — the  shrinkage  in  four  years. 

COST   OF   OPERATION. 

The  cost  of  operation  throughout  the  State  has  been  $8,494 


Percentage 
of  dec.from 
prey.  year. 

3'64 
501 
6-24 
310 
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on  e»ch  mile  of  road  in  use,  or  08  per  cent  of  the  grosa  esraiogs, 
M  compared  with  89  per  cent  for  the  preceding  year. 

NET  INCOMB. 

The  total  net  Income  reported  1»  $9,344,083.  or  5  5  per  cant  on 
the  permanent  iuvestment — that  if,  on  the  value  of  the  proper- 
ties as  they  stand  on  the  books  of  the  corporations.  This  sum 
was  dividnj  amonc  the  several  corporations  as  follows  : 

II  Cot.  wilti    te.MI.H  S  pirmanciU  liivejtmoot  had  no  net  income. 

17  Cos.  Willi  t3',l  J9,.')  '1  pfrmmiont  iiivcBtmerit  had  34  pc  r  cent  or  less. 

14  Oii».  Willi  $1.1,481,20.1  p.-rinanunt  inviulraini  from  ax  to5X  per  cent. 

11  Cos.  Willi  $.^.,0  8,211  permineui  Invemuicnt  fiom  i)4  to  7 a  percent. 

«C.>i!.  Willi  i40,lTi,h:i  permanent  Investment  froimx  to  9X  percent. 

»  Cos.  with  tl!l,3J8.8Ta  permanent  iiiTeitmoat  from  9X  to  ll}i  per  cent. 

ea  (168,575,033 

VOLUME  or   BUSINESS. 

The  total  number  of  passengers  carried  was  38,450,823,  a 
decrease  of  3,083,403  from  ihe  preceding  year.  There  were 
11,910,663  tons  of  freight  moved,  an  increase  of  583,161  over  the 
movement  of  the  preceding  year.  The  fluctuations  during  the 
last  five  years  in  the  volumes  of  the  freight,  passenger  and 
season-ticket  passenger  movement  hag  been  as  follows: 

Ton«  of  Season-ticket 

freight.  Passengers.  Pasfei.Rers. 

1875-73 12.4)1,188  42,39,«,0Ol  6,ti5\4l3 

1873-14 12.014,8.3  48,4*0,4^4  6,76S,510 

1874-75 ,   1I,0-|«,3I2  4J.I3^,671  5,674,1.5o 

1875-76 11,.«7,61S  41,133,8J9  5,918,378 

187C-77 ll,91i.,6ti.)  38,460,8J3  6,811,649 

DIVIDENDS. 

Of  the  63  corporations  making  returns,  28  paid  dividends  vary- 
ing from  1  to  10  per  cent,  and  averaging  on  the  entire  stock  of 
all  the  dividend-paying  roads  717  per  cent,  or  one-third  of  one 
per  cent  less  than  last  year.  The  sum  paid  in  dividends 
(15,429,183)  amounted  to  4  6  per  cent  on  the  entire  stock  capital 
of  all  the  carporations,  dividend  paying  and  non-diviienri  pav- 
ing. The  Bura  paid  in  dividends  in  1872-73  ($7,230,4.)0) 
amounted  to  634  per  cent  on  the  entire  stock  capital  of  the 
railroads  of  the  State  at  that  time.  It  would  hence  appear  that 
since  1872-73  the  average  rate  of  dividend  on  the  stock  of  the 
Massachusetts  railroads  ha^  been  reduced  29  per  cent, 

PAUE8   AND   FKEIOHTS, 

The  average  fare  charged  per  mile  on  all  the  roads  was  210 
cents  per  mile.  Taking  each  road  bv  itself,  the  average  rates  of 
fare  and  fieight  charged  upon  it  duritg  each  of  the  last  four 
years  is  shown  in  the  following  table: 

, Fares, ,   . Freights. . 

1874.  Ib75.  1676.  1877.   1874.  1875.  1878.  1677. 

CIS.       Ct«.       Ct«        CIS.  CtS.       CtS.       CIS.       CIS. 

Boston  &  A  Ihany 247  240  2  37  231  182  153  128  121 

Boston  4  Maiue 188  310  199  2  03  3-59  3'20  i-77  8-31 

Boston  4   '  rovldenrc .2,^4  232  210  220  373  3  36  313  2-711 

N,  Y.  N  Haven  A  Hartford..  2-32  S'33  2  39  «*31  3-69  4  10  3  .■)!  SSO 

Western  Maryland — Holders  of  second  mortgage  preferred 
bonds  have  held  meetings  in  Baltimore,  and  it  is  i-tatu.l  that  they 
have  decided  to  ask  the  city  of  Baltimore  "that  some  form  of 
aettlemeni  be  reached,  or  that  proceediDgs  for  foreclosure  be 
taken."  The  city  has  endorsed  $200,000  of  bonds  issued  under 
the  first  mortgage,  and  it  therefore  has  a  prior  claim  on  the 
company. 

— Attention  is  directed  to  the  annual  statement  of  the  Atlantic 
Mutual  (Marine)  Insurance  Company.  Amid  all  the  vicissitudes 
in  business  affairs  the  Atlantic  maintains  its  position  unshaken 
and  declares  its  customary  dividend  of  40  per  cent  in  scrip  on 
the  net-earned  premiums  of  1877,  while  paying  6  pT  cent  on  out- 
standing scrip  and  redeeming  the  issue  of  1374.  Merchants  have 
come  to  looa  upon  the  Atlantic  scrip  as  one  of  their  most  certain 
profits,  and  there  can  be  little  complaint  of  high  rates  for  insur- 
ance when  the  return  dividends  are  made  so  regularly  and  of  so 
large  a  percentage.  The  statement,  which  will  be  found  in  our 
advertising  columns,  shows  that  in  1877  the  total  amount  of 
marine  premiums  received  was  $8,751,028,  and  loss-  s  paid  during 
the  saaie  time  $2,u65  890.  The  company  now  holds  in  assets 
well  invested  $14,366,351. 

— The  Orient  Mutual  Insurance  Compnny  publishes  its  annual 
statement  in  another  column.  The  premiums  received  during 
1877  were  $9.50,995,  and  the  losses  and  expenses  $53(5,539.  The 
assets  of  the  company  December  31,  1877,  were  $1,561,951.  The 
company  remains  under  the  management  of  its  former  officers, 
Mr.  Eugene  Dutilh.  President;  Mr.  Alfred  Ogden,  Vice-Presi- 
dent; and  Mr.  Charles  Irving,  Secretary. 

— The  Mutual  Lite  Insurance  Companv,  of  which  Mr.  F.  S. 
Winston  is  the  well-known  President,  is'lhe  first  of  the  three 
great  life  companies  of  this  city  to  appear  with  its  annual  state- 
ment. The  ciimpany  is  apparently  in  a  highly  prosperous  condi- 
tion, and  under  the  careful  and  able  management  of  Mr.  Winston 
we  believe  that  the  assets  of  the  company  have  been  invested  in 
the  soundest  securities,  and  will  be.ir  the  most  careful  inspection. 
In  1877  the  company  received  from  premiums  $14,030,1.53  and 
from  interest  nod  rents  $4,882,307.  It  paid  death  claims  of 
$6,109  533,  $4,239,426  for  surrendered  policies  and  additions, 
$3,.568,161  in  dividends  to  policy-holders,  and  carries  forward  a 
balance  to  new  account  of  $33,355,678.  Tht-  assets  of  the  com- 
pany now  amount  to  $85,033,318,  and  its  surplus  on  the  New 
York  basis  standard  is  $10,069,543,  or  on  the  Massachusetts 
standard  $4,271,029, 

— The  report  of  the  Cooper  Union  has  jnst  appeared  and  shows 
revenue  for  the  year  1877  of  $48,310,  and  total  expenditures  of 
$48,324.  Our  reader.s  can  hardly  tail  to  have  a  lively  interest  In 
the  prosperity  of  this  noble  institution  for  the  advancement  of 
science  and  art. 

— The  Atlas  Steamship  Company's  newgteamer,  "Ailsa,"  will  be 
open  for  inspection  on  Saturday,  January  36,  between  3  and  5 
o'clock,  p.  M..  at  the  company's  pier.  No.  51  North  River. 
Messrs.  Pirn,  Forwood  &  Co.  are  the  well-known  agents  of  this 
Un«.  I 


No  National  Banks  organizad  during  the  past  week. 

DIVIDKNDN. 

Tke  following  divldenda  have  recentlT  been  anooancad  : 


N.tMB  or  COHFAHT. 


Railroads. 

Caynga  £  Susquehanna  

Ccuar  Rapids  JH  Missunri  River  (quar.).. 

do  do  pref 

Lonisvllle  &  NafhviUe 

Mobile  &  Montgomery 

Bank*. 

New  York  National  Exchange 

PaclBc  (quar.) 

lasarance. 

Broadway 

Rutgera  Fire 


PcB    I  Whsh        Books  Cumks. 
Ckht.   Patablb.  (Days  IncliulTe.) 


4H 
1 

8X 
>X 

4 

10 
10 


On  dem, 
Feb.  1, 
Feb.  1. 
Feb.  11. 
Feb.      7. 


Feb. 
Feb. 


Feb. 
Feb. 


Jan.  » to  Feb.  14. 


Jan.  36  to  Jan.  31. 


FRIDAY,    JTANVART  25,  1878-5   F.  HI. 
The    noner     market   and    Financial    Situation.  —  The 

week  has  developed  nothing  essentially  new  in  financial 
circles.  The  number  of  mercantile  failures  continues  large  and 
causes  a  somewhat  gloomy  feeling  at  the  opening  Jof  the  year 
but  we  anticipate  a  material  decrease  in  the  number  and  amount 
of  failures  after  the  first  two  months  are  past.  The  silver  dis- 
cussion in  Congress  keeps  the  country  in  a  state  of  uncertainty, 
and  the  prosp'  ct  of  an  early  vote  on  the  question  is  regarded  with 
satisfaction  by  both  sides.  The  money  market  works  more  easily 
as  the  year  advances,  and  a  majority  of  bankers  look  forward  to 
another  period  of  very  easy  money  during  the  coming  spring  and 
summer. 

In  our  local  money  market  the  large  increase  in  the  bank 
reserves,  as  shown  by  their  last  statement,  had  the  effect  of  stim- 
ulating the  easier  feeling  which  had  already  commenced,  and 
money  is  offered  this  week  on  government  bonds  as  low  as  4  per 
cent,  while  on  stock  collaterals  the  ordinary  rate  has  been  5@6 
per  Cent. 

The  Bank  of  England  statement  on  Thursday  showed  an  in- 
crease of  £132,000  in  specie,  and  the  discount  rate  remains  at  3 
per  cent,  although  it  is  thought  probable  that  a  reduction  would 
have  been  made  to  approach  the  lower  rates  of  the  open  market, 
except  for  the  warlike  tone  assumed  by  the  government.  The 
Bank  of  France  gained  4,700,000  francs  in  the  week. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  isaued  January  19,  showed  an  increase  of  $3,193,025  in  the 
excess  above  their  25  per  cent  legal  reserve,  the  whole  of  such 
excess  being  $14,173,72.5,  against  $10,980,700  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  : 

, 1878. ,  1877.  1876, 

Jan.  13,         Jan.  19.       Differences.       Jan.  2D.  Jan,  23, 
Loans  anddis.  $2:39,9.36,300  $236,931,200  Dec.i2,»ri5,100  $252,411,900  $260,806,900 

Specie 27,093,200     28,477,500  Inc..   1,384,-300     40.974,900  22,773,200 

Circulation  ...      19,'i6l,680      19.841.800  Dec.        19,800      15.491,900  17,892,000 

Net  deposits..     203  666,000    205,972,.300  Inc.   2,.306,300  227,342,800  217,324  200 

Letal  tenders.      3«,83i,O0O     37,189,300  Inc..   2,385,300      40,128,800  46,367,900 

United  States  Bonds. — la  Qovernment  securities  the  strik- 
ing feature  of  current  transactions  is  the  widely  distributed 
demand  from  private  investors,  and  many  of  these  moderate 
purchasers,  as  shown  by  the  inquiry  for  small  d-nomina- 
tions  of  $.50aud  $100.  Indeed,  so  marked  is  this  demand  that 
as  to  all  the  issues  except  new  four  per  cents,  the  scarcity  of 
small  bonds  has  advanced  their  prices  materially.  The  Secretary 
has  a  right  to  anticipate  a  large  popular  subscription  to  his  four 
per  cents,  if  the  silver  bill  is  defeated,  as  the  discredit  thrown 
on  savings  banks  though  the  mismanagement  of  so  many  of 
them,  induces  depositors  to  seek  government  securities.  In 
Massachusetts  the  savings-bank  deposits  by  late  reports  amount 
to  $244,596,614  ;  in  Vermont,  to  $8,831,000  ;  and  in  Rhode  Island, 
to  $49,567,907. 

Closing  prices  at  the  Board  have  been  as  follows  : 

Jan.    Jan.      Jan.     Jan. 
Int.  period.      19. 

6s,  1881 reg.. Jan,  &  July,  1065i 

6s,  1881 coup..  Ian.  iJuly.  lOH'/i 

6s,  5-208, 1865,  n.  l...reg..  Jan.  &  July.   103 
6j,  5-J08,1865,n.l., conp.. Jan,  *  July.   103 

65,  5-aO^  1867 reg.. Jan.  &  July. ♦105X  'lOSX 'lOSX  ' 

6.»,  5-208, 1867 coup. ..Ian.  &  July.   105^    105X    lfl5V 

63,5-208,1868.       . ..reg.. Jan.  <fc  July.   108',' 

63,5-908,1868 conp..Jan.  &  Jnly.*108X 

53,  10-408 reg. .  Mar.  &  Sept. ♦IITX 

5»,  10-408..  conp..Mar.  ASept.  lOJ^t 

58,  fnpded,  1881 reg.. Quar. —Feb.   105 

5f,  fnnded,  1881..   coup.. Quar. — Feb. •106X  ' 

li^s,  1891 reg.. Quar.— Mar. •104 1<  ' 

iii>.  1891    coup. .Qunr.— Mar.  104 

Is,  registered,  1907 Quar.— .Ian.   10l)i 

4s,  coupon,    1907 Quar.— Jan.   lOlX 

6<,  Currency,  lS»5..reg..Jan.  &  .Tuly. 

98,  Currency.  1S9S  . reg.. Jan  &. July 

6s,  Currency,  189!. .reg..  Jiin.  &  July 

6s,  Currency,  1898. .reg..  i.in.  &  July. •12014  'UO)t  ^120 
68,  Currency,  :8!)9.  reg..  Jan.  &  July. 'Wl      •121      •120J4  *!« 
•This  Is  tbe  price  bid;  no  icm  was  made  at  the  Board. 
The  range  in  prices  since  Jan.  1,  1878,  and  the  amoant  of  e»ch 
class  of  bonds  outHtandine  Jan.   1,1878.  were  as  follows: 


21 

10654 
10«« 

•10) 

•103 


toex 

10-t'-< 
107'i 
107 '< 
105 
•106X 
•103'< 
104 
lOlX 


22. 

ma 

107K 
103X 
103)i 


'108X  ' 

104 

lOIX 

1'8« 

104 

104 

101 X 


Jan. 
21. 

107X 
107X 

•103 
105X 
105^ 


21. 
107 

ima 

103 
103 
105  5J 

ma 

106 

•108X 

108 

lOSK 

ma 
loea 
mn 

104 
101 

loiji  'loix  •loix  *mii  ' 

....  'lao       

....•120         

--  •120        

•laojf  *iso%  'isovi 
in    •121 


Jan. 
25. 
107K 
'107)4 
>108 
103X 
106 
_     106« 
lOtH'  •I08X 
loeji    109JK 
108  ^    lOSX 

106  X  •loev 

U6H    1053? 

ionH  'loex 

104  St    104U 
104)f  'lOiii 

ma  mx 
lOlX 


6s,  1881  coup, 

O*.  5-208, 1865,  new. .coup. 

63,  5-208, 1887 coup. 

6i,  &-JOe,  1868 coup. 

5s,  10-408 coup. 

Ss,  fnnded,  1381 coup. 

4y48. 1891 coup. 

48,1907 coup. 

88,  Currency,  1899 reg. 


^Rsnge  since  Jan.  1, 1878-. 
Lowest.      I     HIgbesL 

5  107S<J»n.  11 
3|l03;iJan.  11 
4  106  Jan.  II 
2  109W  J'lB-  25 
7!l38H  tan  24 
SlJOHJan.  M 
8I04WJ«>-  11 
19  1 VU  Jan-  t> 
8|ll9)i  -Ian.     9 


106>4  Jan. 
102K  Jan. 
IKa  Jan. 
106V  Jaa. 
107X  Jan. 
imn  Jan. 
108)i  Jan. 
10!  S  Jan. 
11814  Jan. 


, AmooDt  Jan.  1.— — 

Registered.!    Coupon. 
$lM.0«4,50r' 

4T.OW,''5l 

9!i.5S7.40 

15.751,51" 
:42.5&i.75t1| 

ssi.»8,a 

118,474.10 
61.0M,<' 
«4,«2.1,51« 
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state  and  Railroad  Bonds. — Alabama  consols,  class  A 
and  C,  have  sold  at  43.  Louisiana  consols  are  in  quite  active 
demand  for  New  Orleans  account,  with  sales  of  $80,000  this  week, 
from  83  to  84i,  closinpr  firm  at  834@84.  Salts  ol  Tennessees, 
about  $75,000,  at  35|,  36,  87  and  38i,and  bonds  are  wanted  by  par- 
ties within  the  State.  Virginia  consols  dull,  few  bonds  offering, 
with  small  sales  at  54@58. 

Railroad  bonds  are  quite  firmly  held,  although  the  investment 
demand  has  not  yet  been  large  this  year.  During  the  past  year 
we  notice  that  some  of  the  lower-priced  first  mortgages  have 
advanced  1@3  per  cent,  and  with  anything  like  a  good  inquiry 
for  bonds  we  look  for  higher  prices. 

Messrs.  A.  H.  Mailer  &  Son  sold  the  following  at  auction  : 


SHARES. 

150  Citizens'  Fire  Ins 180>f-18n 

31  Mercantils  Fire  Ins 90 

10  Park  Fire  Ins 118 

83  Hope  Fire  Ins ...  70 

20  Jersey  City  Fire  Ins 62 

125  Merchants'  Fire  Ins 156 

21  Hanover  Fire  Ins  ...137 

25  Peter  Cooper  P.re  Ins 195 

lOv!  Third  Av.  RR 1J5 

2:0  Bast  River  Nat.  Bank 66,"^ 

■  71  Nortli  River  Bank  6.1 

85  U.  S.  Life  Ins ...  163H 

2JDes  Moines   &   Fort   Dodge 

RR.,  pref.,  for $81 

SODes    Moints  &    Fort   Dodge 

RR..  common,  for *6 

26  Ulster  &  Delaware  RR.  for. .  ..82 

«0  Manhattan  Life  Ins 45C@.375 

80  National  Fire  Ins 109 

5  Nat.  Bank  of  Commerce 119 

60  Second  Av.  RR    68 

ISCityBaiik '.33 

30  Mechanics'  Nat.  Bank 131 

57  Greenwich  Ins ..261 

19  Firemen's  Ins lI-2>^ 

35  North  River  Fire  Ins 1 26Jtf 

60  Citizens' Ins 180>(f 

60  Nat.  Citizens' Bank 100 

119  Second  Nat.  B'k  of  Erie,  Pa..l005i 

40  Pacific  Fire  Ins S40>i 

10  M«chanics'  &  Traders'  Ins. .  .203>i 

30  Greenwich  Ins  i72@87.'> 

21  L.  I.  Ins.  of  Brooklyn 151 

lOHomuIue  1€9 

20  Howard  Ins 116 

25  Knicke  bocker  Fire  Ins W)4 

SO  Hoffman  Fire  Ins  90 

20Germauia  Fi  e  Ins 185 

]5Repnblic  Fire  Ins 66 

25ReDublic  Fire  Ins 65 

35Metrop.  Gaslight  Co  ..  130!4 

178  BrooKlyn  Gaslight  Co...l(ft®15!) 

41  Harlem  Gaslight  Co fi5i^@96 

70  Nassan  Ga.Might  Co 70 

40  Westchester  Gaslight  Co 85 

40M.ch.  Bank  of  Brooklyn..  ..161 

14  Clinton  Fire  Ins  1.36 

80  Mercantile  Mm.  (Marine)  Ins.  53 
25  Knickerbocker  Fire  Ins 90 

120  St.  Nicholas  Na-.  Bank 6-J 

89  N.  Y.  Pr  v.  &  Boston  (Ston- 

iiigton)  RR llgjf 

6  Warren  RR.  Co  73V4 

Si  Bank  of  America 137k 

6  Bank  of  the  State  of  N.  Y. 

(old  stoci) 41 

8  Bank  of  Commerce  (new) 119X 

8  .Mechanics' Bank,  ..     131 

1  N.  Y.  Life  Ins.  &Trast  Co.. .370 

aBowerylns 231 

13  Knickerbocker  Ins 91 

10 Commercial  Ii.s 135 

SRepublicIns ^  Tl 

7  Coinmonwe.lth  Ins.  for 2rtc. 

4  Greenwich  Ins 283 

20  Nat.  Broadwav-  Bank 195 

678  Little  Rock  &  Fort  Smith  RR. 
(reorganized);  $504Udo.  do. 
scrip  ccrtiflcae  6)i 


The  following  were  also  sold  by  other  parties  ; 


SHARES. 

80  Delaware  &  Ulster  RR 5 

BONDS. 

$1,500  Citizens"  Fire  Ins.  scrip. ..  75X 
750  U.  S.  Life  Ins.  scrip 85>J 

5,010  Des  Moines  &  Fort  Dodge 
KR.  1st  mort.  tis,  Ist  series.  13 

3,500  Ulster  &  Delaware  RR.  2d 
mort.  income  bonds  10 

5,000  St.  Louis  <fc  Iron  Monntiin 
RR.  2d  mort.  7s,  gold,  with 
funded  int.  certificates 61 

8,C00  Second  Av.  RR.  consol. 
mort. 's 93@93X 

1,000  Metrop  Gaslight  scrip. ..  .101 

S,00J  South  Brooklyn  Ceat.  RR. 
Istmort.  7s 5 

86,000  Kansas  &  Neb.  RR.  1st 
mort.  7s,  S53,"00  2d  mort. 
bonds,  53  bends  of  $1,000 
each,  1  bond  of  $500,  2 
bonds  of  $100  each,  $60  do. 
do.  scrip,  $9J,470  do,  do.  in 
stock  for $(>,000 

78,000  St.  Joseph  &  Pacific  RR. 
let  mort.  "s,  $10  do,  let 
mort.  bnnd  scrip,  390  shares 

do.  stock  for, $7,700 

Receipt  of  Farmers'  Loan  <fc 
Trust  Co.  (assessment  of  i^^ 
per  cent  paid)  for  $'27,OtiO 
N.  J.  So.  RR.  1st  mort.  Te; 
coupons  attached  siuceNov. 
I,  1871.  inclusive    lS}i 

55,000  Maryland  &  Del.  RR.  6s, 
due  lf55,  *S2,500  having 
coupons  of  Mav.  18T1,  and 
after  attached:  $28,,'.O0  hav- 
ing coupons  of  Nov.,  1871, 

and  after  attached 3 

Receipt  for  40  Ist  mort.  bonds  of 
$500  each  of  >t.  Joseph  & 
Topcka  RR,.  $11,500  having 
coupons  of  Feb.,  1878,  at- 
tached, and  $.JCO  having 
coupons  of  Aug.,  187i,  at- 
tached        3j^ 

2,000  Weehawken  Ferry  Co.  7 
p^r  cent  bonds,  due  Jan.  i, 
1877.  $1.0CO  each 75 

5,000  N.  J.  So,  RR,  1st  mort.  7s.  19U 

10,5J0  Ulster  &  Del.  RR.  2d  mort. 
7s,  income  bonds,  couiiona 
of  Aug,,  1876,  and  nf;er  at- 
tached     5 

7,C0O  Can.  &   So.  RR.  Bridge 

bonds 57U- 

8,(00  City  of   Brooklyn  Water 

L"an  6s,  due  I8S1 102V 

3,0C0  City  of  Brooklyn  Prospect 

Park  Loan  6s,  due  !8-'7 lOlJi 

12,000  Jerser  City  Water  Loan 

6s,  dne  18S3,.,   lOOM 

2,000  Buffalo  Water  Works  Co. 
1st  mort,  7s.  due  1880  lOD 

1,000  State  of  Indiana  Wabash 
&  Erie  Canal  Loan  5s.  due 
18S9,  with  coupons  from 
July  1,  1873,  inclusive  lold 
bonds) 60Ji 


SHARES. 

50  German-.^merican  Bank 74 

100  Germaiiia  Fi  re  Ins 158  V 

25  Mutual  Gas  <.f  New  York  .  .  <n^ 
5  Municipal  Gas  of  New  York.  84>i 

2UN.  Y.city  Pirelns 70 

100  N.  J.  Zinc  Co  iSl^ 

27  Phenix  Nat.  Bank 97Ji 

50  Mech.  &  Traders'  Nat.  Bank.llOii 
25 North.  Pac.  RR.  pref.  stock..  13 

80  Continental  Nat.  Bank 78Jf 

8  Resolute  Fire  Ins 53 


BONDS. 

15  1st  mort  69  (£285  each)  of  .Mo- 
bile &  Ohio  RR  (assented).  41X 
$5,000  2d  mort.  8s  of  the  Mobile 

&  Ohio  RR,  (assented) 9 

5,000  1st  mort    Denver  <S  Rio 

Grande  RR     50 

10,00.)  Slissouri  Iowa  ifc  Neb,  7s 

gold  ,'  10 

330  Kan.  &  Neb.  Ra  let  murt. 

7s 3 

2,000  Portland    &   Ogdensburg 

RR.  (Ver.  Div,)  Ist  mor,  Bs.    8>i 
Closing  prices  of  leadine  State  and  Railroad  Bonds  for  three 
weeks  past,  and  the  range  since  Jan.  1, 1878,  have  been  as  follows. 


States. 

Lonisiana  consols 

Missouri  Ba,  's9  or  '90 

North  Carolina  6s,  old 

Tennessee  6s,  old 

Virginia  6s,  consol 

do  do    2d  series... 

District  of  Columbia,  3-65s  1984 

Railroads. 
Central  of  N.  J.  Ist  consol.  .. 
Central  Pacific  1st.  6s,  gold  . . . 
Chic.  Burl.  &  Quincy  consol.  7s 
Chic.  &  Northwest 'n,  cp,,  gold 
Chic.  M.  &  St.  P.  cons,  b  fd,  7s 

Chic.  R.  I.  &  Pac.  Cs.  1917 

Krie  1st,  78,  extended 

LakeSh.  &  Mich.So.lstcons.cp 
Uichigan  Central,  consol.  "8. . . 

Morris  &  Essex,  I  st  mort 

IS.  Y.  Cen.  &  Hud.  let,  coup. . . 
Ohio  &  Miss,,  cons,  sink,  fund 
Pltlsb.  Ft,  Wayne  *  Chic.  1st 
8t  Lonis  A  Iron  Mt..  Ist  mort 
Union  Pacific  1st,  6a,  gold 

do  sinking  fund 


Jan. 

Jan. 

11. 

18. 

SOU 

88X 

•1U4H 

•104  !< 

•15 

•18 

3i« 

•35X 

•67 

♦40 

•40 

76>i 

•76,?i 

66V 

•65Ji 

104  « 

104 

•109'/, 

•109X 

92  !i 

'.I2ii 

98 

91  Ji 

106  4 

•10634 

•niHf 

•109« 

•109'/, 

•105Ji 

•ItKJi 

•115V 

•117 

119 

•119 

•98(/, 

•98X 

•117ii 

•118 

•104 

•105« 

lOlK 

insx 

»5!4 

9514 

Jan. 
85. 

Sin 

•105 

•17^ 
3SV 

•67 

•40 
7J 

•65 

•My, 

Wi'A 
93Jt 
93 

107 
•111)# 
•109  !.5 

106  J4 
•116 

119 

100 


^Range  since  Jan.  1,18;8.- 


Lowest. 
80  "i  Jan. 
104>4  Jan. 


Highest, 
8  83;i  Jan, 
7H)45i  Jan. 


33X  Jan.    4!  38'^  Jan."; 


76X  Jan.    6   78     Jan.  as 


6.'i«.ran.  7  67  Jan. 
103',  Jan.  15  105X  Jan. 
109  Jan.  8  109  4  Jan. 
14:  9:i5<Jan. 
5,  9314  Jan. 
5  107  Jan, 
7  110     .Ian. 


ily,  Jan 
91  >i  Jan. 
106  Jan. 
110     Jan. 

109     Jan.  10 

105>i  Jan.  5 

ll.'iXJan.  5 

118     Jan.  7 

99V  Jan.  16 

llSXJan.  15 

106Ji  104     Jan.  ' 

104H  103H  Jan.  7 

96    I  93)tf  Jan.  7 


•  Thl»  u  the  price  Did;  no  taU  wu  made  at  the  Board. 


109Ji  Jan. 
107  Jan. 
115Vi  Jan. 
119  Jan. 
100  Jan. 
llSJi.ian. 
lOtiJi  Jan. 
104}^  Jan. 
96     Jan. 


U 
23 
8) 
8.b 
25 
17 

7 
81 
1)1 

5 
11 
83 
15 
8t 
25 
85 


Railroad  and  miscellaneous  stocUs.—Tbe  stock  market 
has  been  somewhat  irregalar  on  a  mocUrate  volume  of  business. 
At  the  close,  prices  thow  Fome  depression,  in  consequence  of  the 
continued  reports  of  disagreements  among  the  trunk  lines  on  the 
freight  question,  the  rumors  of  peace  in  Europe,  and  of  the 
meeting  of  coal-road  officers  in  Philadelphia.  It  seems  impossi- 
ble to  get  at  the  facts  in  regard  to  the  "cutting"  of  rates  on 
east  or  west-bound  freights,  but  the  fact  that  the  trunk  lines 
have  no  substantial  and  definite  agreement,  with  adequate  pen- 
alties for  its  violation,  is  always  taken  advantage  of  by  the  beara 
in  stocks,  to  make  the  most  of  every  trivial  v.iriation  from 
established  rates,  and  to  circulate  reports  of  a  break  In  the  com- 
bination among  tbe  trunk  lines.  The  coal  agreement,  too,  as  it  is 
reported  to  be,  unsigned  and  simply  a  matter  of  common  assent 
rather  than  of  definite  contract,  is  unable  to  give  a  very  sub- 
stantial support  to  prices,  as  fears  of  its  violation  are  constantly 
entertainf  d.  We  have  little  information  yet  of  railroad  earnings 
this  month,  but  so  far  as  received  they  are  generally  favorable 
as  compared  with  corresponding  weeks  in  1877. 

The  daily  highest  and  lowest  orices  have  been  as  follows: 

tSBiurnay,     Monday,    Tuesday,    Wednes'y,  Thursdav,     Frld«T, 

■' ■"         Jan.  21. 

!5j<    \iyi 


Central  of  N.J 
Chic.  Burl, &Q 
0.  Mil.  &  St.  P. 

do  pref. 
Chic.  &  North. 

do  pref. 
C.  K.  I.  *  Pac. 
Del.&H.  Canal 
Del.  L.  &  West 

Brie 

San.  &  St.  Jos 

do       pref. 
ni.Cential... 
Lake  Shore .. . 
Michigan  Cent 
Morris  AKasex 


Jan.  It). 
16       16 
102     IW 
S<H   39% 
69X    -.0 
a6ii  36  y 
62'^  es\i 
S9;<    99X 
50S    St 
5«J<    51 
9«      9% 


li»  69X 

S-.Js  87X 

62V  63^ 

9.l!<  99'.< 

495C  50^ 

SUX  St 
9%     9H 


12X    im    "UH 
23V   25^      'XH    27 


71X  74Si 
60K  61 « 
60  m% 
75X    75X 


Jan.  21.        Jan.  2i.        Jan.  23. 

15X    15%      loM  15V    '15X      ... 

Wta  lUi-i  •102  ..    'ItTiV    .... 

S8)<    Si%      39K  S91<      S9H    39X 

"       --••      69H  69}(      — •    -- 

37  31% 

6S}4  63V 

99V  99X 

iVi  SOU 

50  olX 

9«  9X 

12  12 

26  •<  26  V 

74\  75V 

61«  62X 

60H  61X 

..        -.  74V  76 

.V.Y.Cen.&H.R    105K  ;06H    105X  lOiX    106X  106H 

"" "■■      "  "■■      "■■        7  Tii 

83  23X 

•xI20  .... 

•15K  16 

67V  68'A 

77  -.IH 

99V  10O!< 

46       46 

!3V   M 

'i*%    16 

•28       30V 

•  This  Is  tbe  price  bid  and  asked  :  no  sale  was  made  at  the  Board. 
Total  sales  this  week,  and  the  range  in  prices  since  Jan.  1, 
1877.  were  as  follows: 

Whole 
year  1877. 
Low.lHigb 


7« 
23       231, 


Ohio  &  Miss.. 
Paclflc  Mall 

Panama  125     125 

Wabash,  stock     15^   16 
Onion  Paclflc.     67V   67X 
West.  Un.Tel.     ■6V  77S< 

Adams  Exp...  lOU     100 
American  Ex  .     4JX   49 

United  States,  •....   t'lH 

Wells.  Faruo ..  '34 

QuIcksUve-....  '1S}4   16 

do       pref,  '23       31 


il       74 
59V   6H< 
59V   60 
15 


%  7V 

23!<  83^ 

123  ..7. 

r>V  '5V 

6^H  67V 

76  V  78 

99V  100 

'4SX  49K 

•     ..  41H 

iSii  83H 

so"  3]" 


em  70 

S7H  37V 

63!<  SiV 

99V  93!< 

49 '<  50 

50k  50V 

i%  9X 

•....  Via 

25X  26  !< 

71X  74  S 

62X  e3ii 

61 X  62 

•!!'<  .   .. 

106J<  10514 

7«  7X 

23X  23V 

•120  12i 

IHX  17 

68  »S^ 

76V  77K 

10  J  100  ■  ■ 

49  49 

•45)i  .... 

34  84 

•I4X  15  V 

•3v)K  .... 


103  i<;  1  3X 

i^H  39« 

69S  69X 

37  37  S 

6S<4  bSi\ 

99V  99X 

49  49Ji 

sna  &)\ 

9X  9X 

•U  13 

25',4-  25K 

71,1<  im 

cm  61% 

Cllf  61V 

7t,'<  75 

106V  lOSV 

23  s  :3  V 

120  US 

16V  15V 

63  68X 

.      7-.V  77s 

loov  100  too 

'18  V  49 

'46  46V 

63V  S3V 

IIV  15V 

'30  .... 


Jan.  25. 

ISV    15X 

103  103 
39  S9y 
69  V  69V 
86V  37V 
62V  63V 
99  V  99X 
4.S.,t  43 V 
49V  EOsJ 
8X  9X 
UV  IIX 
25  85V 
74V  74>< 
6tX  62Ji 
60  V  wa 
71V    74K 

105  V  10<M 
7V      7H 
23»<    23Jt 
'115      123 

•I6V  .... 
68V  «SV 
76V    77V 

100     100 
49       49 

46V  4ev 

83V  MV 
■t5V    15V 


Central  of  New  .lersey 

Chicago  Burl.  &  Quincy 

Chicago  Mil.  &  St.  Paul 

do  do         pref... 

Chicago  &  Northwestern 

do  do  pref... 

Chicago  Rock  Island  &  Pacific. . 

Delaware  &  Hudson  Canal 

Delaware  Lack.  &  Western 

Erie 

Hannibal  &  St.  Joseph 

do  do       pref 

Dllnots  Centra! 

Lake  Shore 

Michigan  Central 

Morris  &  E'sei 

N.  Y.  Central  &  Hudson  River.. 

Ohio  &  Mississippi 

Pacific  Mail 

Panama 

Wab^ish  f  toe's 

Union  Pacific 

Western  Union  Telegraph 

Adams  Express 

American  Express    

Cnited  States  Express 

Wells,  Fai^o  &  Co 

Quicksilver 

do         pref 


Sales 

of  w'k. 

Shares 

1,035 

811 

87,410 

7,944 

35,975 

19,138 

4,-395 

6,972 

45,5911 

12,075 

1,200 

6,700 

1,683 

884,570 

5,:«3 

1,665 

7,680 

4,010 

5,655 

ao 

1,980 
3,t90 
43,670 
641 
350 
100 
168 

'ioo 


], Jan.  1, 

Lowest. 

13'^  Jan. 
'102     Jan. 

36     Jan, 

USH  Jan. 

34     Jan. 

61^'  Jan. 

98Ji  .Ian. 

45  Jan. 
46^  Jan. 

7y,  Jan. 

103i  Jan. 

88)4  Jan. 

73     Jan. 

59,V  Jan. 

53'4  Jan. 

71     Jan. 

105 'i  Jan. 

7     Jan. 

81  "/j  Jan. 
118     Jan. 

14V  Jan. 

64Si;  Jan. 

75!4  Jan. 

93     Jan. 

4714  Jan. 

46  Jan. 
S2y,  Jan. 
16  Jan. 
30     Jan. 


1878,  to  date.- 

1     Highest. 

8    18V  Jan.  14 

2  ;0:i'/4  Ian.  81 

a  I  39!i  Jan.  24 

14|  7i?i  Jan. 
4j  33      Jan. 

15  6!J<  Jan. 

16  lOOv  Jan. 
5  52J4  Jan. 
B  52*^  Jan. 
^    10'    Jan.  18 

18^  Jan.  8 
87  Jan. 
74-Si  Jan. 
635i  Jan. 
63  Jan. 
. ,  75,'.i  Jan. 
IDllOS'i  Jan. 
16i  8V  Jan. 
5'  33%  Jan. 
5 12)  Jan. 
15l  17?f  Jan. 
4|  69  Jan. 
151  7Mi  Jan. 


16 


8  lOCi  Jan,  88 


50  '  Jan. 
-8  Jan. 
8rjf  Ian. 
16  Jan. 
30     Jan. 


6 
94 
11 

40% 
15 
37« 


37X 
118« 
43>i 

48« 
89« 


82Ji|105X 


2.5X 
30,'4 

4« 

7 
17 
40!.4 
45 

35Xj  74ji 
51V  I  98!4 
85  !i  109U 

2!4I  IIX 
18;;  86Jli 
30     130 


77 
15 
15« 
33« 

79 
73Jf 


59  Ji 

56 

91 

43!4 

36 

81 

13 

19  yi 


73 
84X 

1(15 

eoic 

59X 
90 
84 
45 


Total  sales  ol  tbe  weeK  in   leaaiuu  stocts  were  as  lollows 


North-    Lake  West'n     St.       Mich.  Del.  L. 
wo«t.  Shore.  Union.    Paul.     Cent.    &  W. 

Jan.    19 3,300  89,480      3,300    11, ,500         433      ,3,890 

"     81 10.065  51,850      9,000      5,670 

"     '28 9,:i00  61,','50      9,170 

"     23 5,710  54,960    15,000 

"     84 2,800  37.040      3,100 

'■     85 4,«00  50,050      4,100 


5,200 
4,400 

6,6.:o 

4,070 


700 

1,8)0 

2,160 

59 


5,000 
8,050 
4,250 
3,600 


60)    20,80  J 


Erie. 
3.815 
2,300 
2,3IX) 
1,200 
510 
1,950 


Del.  & 
Hnd. 
245 
700 
902 
850 
900 
8,375 

Total 85  975  284,570    43,670    37,410      5.3.33    45,590    12,07)      6.972 

Whole  stock 151,031  494,605  337,874  153.992  137.382  584,030  780,000  '200,000 

The  total  number  of  shares  of  stock  outstanding  is  given  in 
the  last  line,  for  tbo  purpose  of  comparison. 

The  latest  railroad  earnings,  and  the  totals  from  Jan.  1  to  latest 
dates,  are  given  below.  The  statement  includes  the  gross  earn- 
ings of  all  railroads  from  which  returns  can  be  obtained.  The 
columns  under  the  heading  "Jan,  1  to  latest  date"  furnish  the 
gross  earnings  from  Jan.  1,  to,  and  including,  the  period  mentioned 
la  the  second  column. 

, Latest  earnings  reported ,  Jan.  1  to  latest  date. 

1877.  1S76.  1877.  1876. 

Atlantic  &  Gt.  West.. Month  of  Nov.,    $377,629    $296,313      $ $ 

CJentral  Paciflc Month  of  Dec...  I,3i7,0()0    1,421,317  16.784,319  18,1-24,118 

Chicago  &  Alton Month  of  Dec... 

Chic.  Burl  &  Quincy..Month  of  Nov.. 
Dakota  Southi-rn  ,,, Month  of  Nov,, 
Galv,  Har,  &  San  A,,, Month  of  Nov,. 
Illinois  Cen.  (Iil.Hne).. Month  of  Nov.. 
Int.  &  Gt.  Northern. .,Monih  of  Dec, 

Missouri  Pacific Month  of  Dec. 

Mobile  *  Ohio  Month  of  Dec... 

Nashv. Chatt.  &  St.L.. Month  of  D<!C... 
New  Jersey  Midland,. Month  of  Dec. 
Pad.  &  Elizabethfn... Month  of  Dec, 

Phila.  &  Erie Month  of  Dec... 

St,  Joseph  &  Western  Month  of  Nov.. 
8uL.&S.E'n(StL.div.)  Month  of  Dec. 

"      (Ken.dlv.).. Month  of  Dec... 

"     (Teim.dlv.) .  .Month  of  Dec. . . 


3i4,78l 

374,351 

4,483,.653 

4,960,628 

,833,118 

l,026,sn  11,417,0&4 

11,177  830 

84.307 

17,897 

191,857 

185,116 

104,701 

180,878 

458,048 

489,614 

4.66'.586 

4,994,780 

201,258 

21.3,9  8 

1, 5,58,978 

1,441,805 

317,149 

321,214 

3,!-5 1,851 

3.rt4,621 

3150.10 

3' 9,603 

1,990,'23 

8,I199,3IU 

li;3,0l>4 

139,837 

1,749,8  8 

1,697,917 

5fl.S53 
30,698 
257,748 

58,417 

685,087 

666,915 

298,298 

3,178,992 

3,3.'i2,979 

69,398 

51,236 

465,068 

411,957 

48,514 

51,861 

616,990 

617,614 

29,674 

87,033 

389,453 

3:13,412 

13,115 

13,336 

158,049 

154,975 

i 
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St-Panl&S.  city. ... 
Sloaz  CIlT&St.Paal. 
8oaUiern>I!nne8Sta 
Union  Paclflc 


, Latest  earolrigs  reported 

1H77. 

..Month  of  Nov.. 

.Month  of  Nov.. 

..Month  of  Nov.. 

..Month  of  Nov.. 


Atch.  Top.  *  9.  Fe.. 
Bnr.  C.  Itap.  A  North 

Cairo  *  St.  Ix)ul8 

Chic.  Mil.  A  St.  Paul.. 
Clev.  .Ml.  v.*  l).,&c. 
Deny,  .t  Rio  Grande.. 

Grand  Trunk 

Great  Western  

HaiinllMl  Hi  St.  Jo... 
Indliiuan.  Bl.  &  \V. . . 
Int.  A  ttl.  Northern.. 

Kansas  Pacillc  

Uichii;uD  Central... 
Mo.  Kansas  A  Texas. 

Fad.  A  .Memphis 

8t.L.  A.&T.U.(hrch8i 
8t.  L.  1.  .Mt.  &  South 
St.  L.  K.  C.  A  Norlh'u 
St.  L.  &  S.  Francisco 
yol. Peoria  &  Warsaw. 
Wabash 


.let  week  of  .Tan. 
.2d  week  of  .Ian., 
.ad  week  of  .Ian.. 
.3d  week  of  Jan.. 
.2,1  week  of  Jan.. 
.2(1  week  i'f  Jan.. 
.W'kciid.  Jan. 12. 
.W'kend.  Jan. 11. 
.1st  week  of  .Ian. 

.Sd  week  of  Jan.. 
,  2d  week  of  Jan.. 
.2d  week  of  Jan.. 

Vd  week  of  Jan.. 

.1st  week  of  .Ian. 

Ut  week  of  Jan. 

2d  week  of  Jan.. 

2d  week  of  Jan.. 

2d  week  of  Jan.. 

3d  week  of  Jan.. 

.2d  wtek  of  Jan.. 

2d  week  of  Jan.. 


67,44 1 
49,«1 
8»,870 
1.U5.009 
W?8. 

$35,S55 

42,462 

2,0  ;o 

191.000 
6,ri7 
15.083 

16^,8.^5 
KS.OOS 
S8,0"0 
32,.352 

•28  527 
48.608 

118,695 

4),451 

8.465 

12,12) 

lOl.WIO 
70,104 
21,800 
3S,944 
88,228 


1S70. 
5'S,5S9 
85,^98 
71, 410 

,236,487 
1877. 

825,411 

15.416 

2,853 

7S.477 

4,8-3 

10.121 

149,580 
01,674 
27,410 
18,812 
42,029 
40,499 

107,731 
54.501 
3,1.36 
11,871 
95,8;2 
87,299 
2.5,550 
17,813 
70,225 


Jan.  1  to  latest 'late. 

1877.  137ii. 

498,276       S3t.3m 
308,995       831,820 
6ia,107       581,138 
11,547,850  11,89.-),87J 

1878.  1877. 

$35,825      t25.41l 

•6,765 

4,730 

451,000 

13,120 

26,619 
316,026 
174,094 

28,005 

5%IT8 

65,825 
103,902 


85,416 

7,445 

2i;,4'iO 

10.510 

19.r,00 

251,278 

127.288 

87.410 

4.3.  IKS 

72,765 

87.839 


42,453 
3,485 

19,804 
183,2  ;o 
116,220 

67,337 

58, -2114 
16  ,453 


54..'501 
3,i:i6 

21,25.5 
188,348 
116,219 

65,S00 

36,6-9 
144,515 


•  Decrease  said  to  be  due  to  heavy  rains. 

I'hc  uoltf  inarKei. — Gold  has  farther  declined  to  the  lowest 
price  made  in  the  present  downward  movement,  and  touclied  lOlJ 
on  Wednesday,  sellirg  since  at  lOlf  to  lOH.  There  was  about 
$1,000,000  gold  shipped  from  London  to  New  York  on  the  19th 
instant,  which  had  a  slight  effect  in  influencing  our  market,  and 
It  wou'd  appear  also  that  a  pretty  confident  feeling  that  the 
Bilver  bill  will  not  pass,  must  be  one  of  the  elements  of  the 
situation  which  permits  gold  to  go  to  so  low  a  figure.  On  gold 
loans  the  carrying  rates  to-day  were  5,  4|  and  4  per  cent. 

Silver  in  London  is  quoted  at  53|d.  per  ounce. 

The  range  of  eold  and  clearings  and  balances  were  as  follows  : 


Satnrday,  Jan. 
Monday,  '* 
Tuesday^  " 
Wednesday,  " 
Thursday,  " 
Friday,         " 

Current  week.  . 
I*revi»as  week. 
Jan.  1  to  date 


n... 
at.... 

22.... 
2)  ... 
24..  . 
25  ... 


Op'n 
lOlX 
lOlX 
101 K 
101  Jt 
lOlK 


-(inotations.- 


Low. 

m% 

101  > 

10 'H 

101'* 

loix 


loiji  lou 

102,»i  101?j 

loa^  ii'u. 


High 
101  Ji 

101  J< 
101 H 
IOl« 
lOlX 

mh 

102  Ji 

103  ^i 


Clos. 
101  >•. 

io:x 

lOlX 
101J< 

loix 

101  !i 
101 »,' 


Gold 
Clearings. 
$13,518,000 
•.7,214,000 
17,401,(>(l(l 
19.212,000 
17,104,000 
13,16%000 


|97,6'5,0O0 
91,446,000 


. -Balances. , 

Gold.     1  Currency. 

Jl,2S.i,5n  $1,29 ■!,:«.-) 
1,509.140     1,519,005 
1,765,88  li; 
1,931,000 
1,580,169 
1,536,000 


1,151,360 


1,797,965 
1,909,795 
1,603.810 
1,560,084 


1,171,669 


The  followiug  are  quotations  in  gold  for  various  coins  : 


Dimes*  half  dimes.  —  93=^.3  —  »7y 
Larstesilver,  lf8&.)ia  —  96^®  —  OTij 

Five  francs —  90    .'^  —  '.'3 

Mexican  dollars.  ..     —  91  ii  a  —  94 

English  silver... 4  75    ©    4  85 

Prussian  silv.  thalers  —  65    ®  —  70 
Trade  dollars —  96Jia  —  97 .Js 


Sovereigns $4  84    ©  $4  89 

Nwoleons 3  8S    t&    3  90 

X  X  Rclchmarks 4  72    a    4  78 

X  Guilders  .    3  90    ©4  10 

Spanish  Doubloons.  15  60    S  15  85 
Mexican  Donbloons  15  50    ©  15  7il 

Fine  silver  bare llSi^a      116 

Fine  gold  bars par©i4prcm. 

iixclian«e. — Foreign  exchange  has  been  rather  more  active 
and  rates  have  recently  advanced.  This,  so  far  as  we  can  learu 
the  real  causes  for  it,  is  more  due  to  a  speculative  movement 
than  to  anything  else.  Seeing  a  rather  moderate  supply  of  bills 
at  hand,  brokers  stepped  in  and  bought  ffeely  wliat  banktTS 
were  offering,  and  rates  were  subsequently  advanced.  The  bond 
importers  have  been,  as  usual,  the  main  purchasers,  and  some 
bills  have  also  been  taken  by  parties  who  wished  thus  to  buy 
gold  at  lOlf. 

In  domestic  hills  the  following  were  rates  on  New  York  at  the 
undermentioned  cities  to-day:  Savannah,  buying  par,  selling  i 
premium;  Cincinnati,  quiet,  100  discount  @  par;  St.  Louis,  50 
off.;  Charleston,  scarce,  5-333i,  selling  at  par;  New  Orleans, 
commercial  |@i^  aiscouut,  bank  par;  Chicago,  80  discount,  and 
Milwaukee  par. 

Quotations  for  foreign  exchange  are  now  as  follows: 


Prime  bankers'  sterling  bills  on  London. . . 

Good  bankers'  and  prime  commercial 

Good  commercial 

Documentary  commercial 

Parlfl  (francs) 

Antwerp  (francs) » 

Swiss  (f ra-ics) ......'.'..'. 

Amsterdam  (guilders) 

Hamburg  (refchmarks) 

Frankfort  (reichmarks) .-...'.'.'.... 

Bremen  (reichraarks) 

Berhn  (reichmarks) 


Boaton  Uaukii — The  following 

binks  for  a  series  of  weeks  past: 

Loans.  Specie.  L.  Tenders. 

s             s  $ 

129,167.500  I,762.1C0  5,938,700 

128,787,4(10  1,827,  luO  6,.359,300 

12<).311,700  1.693,500  6,4;6.600 

128,971,.300  1,6-8.700  6,619  500 

12!),!:30,900  1.787,200  6,761.50 1 

lS9,i92,200  2.151,;00  6,65-2,100 

12ri,lii2.ti00  2.-i01.2(M  6,7>)7,100 

123,78  ,!I00  2,37.),0l  0  6,809,.5OO 

128,819,900  2,407,000  6,4:»,300 

1M,147,100  2,267,-200  5,811900 

127.402,700  2,119,00)  5,427,100 

lJ'i.851,8ilO  2,2IO,6')0  5,505,000 

126,497,500  2,459,600  5,!M7,800 

127,:«S.10)  2,601,400  6,2J6,800 

129,127.700  2,927,300  6.180,600 

129,?0-).300  2,868,500  6,074.801 

129,443.100  2,815,-JOO  5,6tl8,200 

1-^8,034.700  2,811,500  5.601,.500 

127,951,900  3,0'4,-200  5,647,500 

1-27,699,700  2,910,8)0  5,510,500 

12<,t.30,400  2  9r-,6no  5,755,400 

127.723,900  3,347,900  8,048,700 

lW,O-2ii,«fl0  4,293,400  5,6-24,800 

l-il.015,000  5.100,700  5,0;4,400 

1:30,875,000  5,8a6,4J0  3,982,800 


60  days. 
4.S2V®4.83 
4.81>ia4  82K 
1.80    ©4.81 
4.79V4®4.80>f 
S.22>5@5.19J< 
5.22W®5.19H 
5.22«ia5.19Ji 
39Ji^    40 
94a'i     9)H 
94®%     94X 
94a«     94fi 
M@H     94 « 


-Jan.  25.- 


8  days. 

4.84Xia4.&5K 

4.82H@4.Mii 

4.82    @4.8i 

5.20    ®5.17>^ 

S.iO    ©5.17)4 

6.20    @5.17!4 

4o;i@    4(,H 

95Ji©    93 '< 

95Ha     9.5X 

95)4©    95  X 

95X@     !-5'< 


are  the  totals  of  the  Boston 


1877. 
Aug.   6. 
A«g.  13. 

Ani;.  20. 
Anu'.  27. 
Sept.  3  . 
Sent.  10. 
Seiit.  17. 
Sept.  it. 
tici.  1... 
Oct.  8... 

8Ct.  15. . 
ct.  ii.. 
Oct.  29. . 
Nov.  5  . 
Nov.  12. 
Nov.  13. 
Nov.  26. 
Dec.  3.. 
Dee.  10. 
Dec.  17. 
Dec.  21. 
D.'C.  v.. 

1878. 
Jan.  7.. 
Jan.  14. 
Jan.  21. 


Deposits.  Circulation. 

$  $ 

60.987.500  23,346.800 

49,845.300  2:1.500,600 

49.454,000  23,475,800 

49,(101,600  23,.J06,600 

49,201, 7«)  23,338,500 

49,5'.7,500  23,524,000 

49,513,8  0  23,546,300 

49,448,700  2.1,421,400 

48,8^0,300  23,341,000 

49,458,400  2:1808,0.0 

48.339,800  23,987.700 

48,447,800  24,037,000 

4-',770,8C0  2:J,iM9,300 

51,011,800  ■J4,I57,0')0 

51,7a3,40  24,288.80) 

50,9()J,.50O  24,431,.50O 

51,377,300  24.319.700 

50.673,i»0  24.110,200 

60,1*8,800  24  6.37,200 

49,715,500  a4,.501,400 

50,211,700  21,5,50,001 

50,615,100  24,336,400 


Agg.  Clear. 
$ 

43,lil,3!6 
38,03  >,C3« 
39,664,014 
86,230,619 
S4,637,7','7 
41,-M7,4S) 
41,84.',0.il 
4I,020,VWI 
40,SJ7.5I)3 
53,17.5.098 
47,0)6. 2ii-.' 
60,,59-2,il9 
41.510.114 
49.711.71'! 
51,259,7(18 
50,!i»7,ll9 
47,I2-,.549 
4J,8i5,  86 
47,9  7.363 
45,.50J,5r9 
4«,87-i,410 
89,55  J.  808 


PblUdelptala  BanM»._-The  totals  of  the  Philadelphia  banks 
are  as  follows: 


1877. 
Aug.  6. 
Aug.  IS. 
Aug.  20. 
Aug.  S7. 
»opl.  3  . 
Sept.  10. 
Sept.  17. 
Bent.  24. 
Oct.  1... 
Oct.  8... 
Oct.  15.. 
Oct.  82.. 
Oct.  29.. 
Nov.  5.. 
Nov.  li. 
Nov.  19. 
Nov.  26. 
Dec.  3.. 
Dec.  10. 
Dec.  17. 
Dec  24. 
Dec.  81. 

1878. 
Jan.  7.. 
Jan.  14. 
Jan.  21. 


Ijoans. 
S 

61,018,595 
61,142,225 
60,940.112 
60,63  ;,929 
61,110,147 
61,057,342 
61,.<)93,773 
6l.l5i,S99 
61,088,110 
61,2IS,;5-J 
61,01.3,149 
60.812,307 
60,731.184 
t0.i21,f36 
59,94:1.506 
59,619.038 
59,1.50  819 
59,098,735 
59,41:i,288 
59,670,494 
59,466.806 
58,566  928 

59,409,567 
59,585,151 
59,737,838 


Specie. 
t 

1,299,145 
1,166,194 
1,215,877 
1,138,119 
1,132.272 
1, -244,007 
1,142.679 
1.316,860 
1,376.571 
1,. 320.515 
1,291,076 
1,287,578 
1,857,001 
1,4,32,897 
1.48'I,4S2 
1.472,.5-)2 
1.410,424 
1,.3.35,604 
1,:)48..3(I6 
1,319,259 
1,314,285 
1,517,841 


L.  Tenders. 
S 

16,508.255 
15  114.608 
14,603.;.'84 
14,659,797 
14,84!,217 
14,589,275 
14,355,548 
14,2l3,8ta 
13,92 ',867 
13,461,572 
12.957,296 
12.971,510 
18.148,712 
13,274,543 
13,677,990 
18,6-29,874 
13,637,169 
13,883,237 
13,492,620 
18,187,539 
12.!'38.332 
13,335,831 


Depseits.  drcalatlon. 

«  t 

»S,84«,f89  10,417,788 

50,443,933  10,448,M0 

49,617.771)  10,4Sa.M8 

49,335,7.87  10,488,880 

49,989,663  10,4<'8,113 

49,397,024  10,rH36,77« 

49,750,085  10,521,'.!«2 

49,-.;75.000  10,.552,896 

4a,072,<ll0  10,5:9,169 

48,298.947  10,576,14)0 

47,763,878  10,605,836 

47,(50.675  10,t9M6i) 

48.047,866  10,628,601 

47,835,097  10,623,7% 

47,901.443  10,667,W6 

48.867,785  10,6:6,728 
47,818,9 .7 .  10,718,565 

47,852,2i7  10,702,400 

47,633,889  10,771,718 

46,746,387  10,779,195 

46,40-2,873  10,848,315 

46,162,612  10,866,105 


An- Clear. 

SI.105,I)«7 
40,(no.MS 

ao,««,4Si 

80,(M7,80t 
»,8«1,SM 
SO.MS.MS 
83,7»),1H 
14,881,08 
St,85«.4n 
40,80B,8M 
87,829,814 
8i>,6M,4fi6 
83.937,479 
!5.»44,86« 
81,617,928 
84,«41,oa2 
88,«:4,«10 
28.874,528 
87,540,750 
32,691,S5S 
8.?,  182,817 
18,454,132 


1.7P9,-238  l?,3iil.852 
1,890.17?  13.2)0,65'> 
8,014,689    12,941,837 


47,^7,944  10,921,258  37,829,846 
47.197.084  10.910.639  86.860,675 
47,014,740    10,975,584     39,339,558 


Hew  Vork  City  Bankii._The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the  week 
ending  at  the  commencement  of  business  on  Jan.  19,  1878: 


Banks 


New  York 

Mai  hattan  Co.. . 

Merchants'  

Mechanics' 

Uuiou 

America 

Phcenix . 

City  

Tradesmen's 

Fulton 

Chemical 

Merchants'  Exch. 
Gallatin  National 
Batchers'&  Drov. 
Mechanics'  Jt  Tr. 

Greenwich 

Leather  Manuftrs. 
Seventh  -Ward.... 
S'atcof  N.  York. 
American  Exche. 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham 

People's 

North  America.. . 

Hanover 

Ir\*ing 

Metropolitan 

Citizens'..  

Nassau 

Market 

St.  Nicholas 

Shoe  and  Leather. 
Corn  Exchange.. . 

Continental 

Oriental 

Marine 

Importers'&Trad. 

Park 

Mech.  Bkg.  Aes'u. 

Grocers' 

North  Illver 

EastKiver 

Manuf'rs'  &  Mer. 
Fourth  National.. 
Central  National.. 
Second  National. . 
Ninth  National... 

First  National 

Third  National... 
N.Y.Nat.  Exch.. 
Bowery  National. 
New  lork  County 
German  American 


Capital. 

S 
3,000,000 
2,050,0  0 
3,000,000 
2,000,000 
1,200,000 
3,000.000 
1,000,000 

1,000,000 

1,000,000 
600,000 
3'l0.0ii0 
1,000.000 
l,5iO,000 
500.000 
600,000 
2.0.000 
600,000 

300,000 

800,000 
5,000,000 
5,0(X),0(X) 
1,000.000 
1,100.000 

422,700 
1  500,000 

4.W,00O 

4I2,.500 
1,000,000 
1,000,000 

500,000 
3.000,000 

600,000 
1.000,000 
1.0  0,000 
1,000,000 
1.000,(100 
1,0(X).U00 
1, -2,30,000 

300,000 

400,  coo 

1,^00,000 

2,000,000 
500,000 
300,000 
40  ',000 
350,000 

ii;o,o.;o 

3,730.100 

2,000,000 

300.000 

1,500,000 

500,o;x) 

1,I'0!),000 
300,000 
250,000 
200.0  0 

1,000,000 


Loans  and 
Discounts. 

S 

8,330,:»0 

6.:«1,500 

7,655,4C0 

6,50y,:i00 

2,941,600 

7,783.500 

2,-:2-,000 

5,191,400 

3,26o,c00 

1,592,600 

9,6S8.70O 

3,-209,600 

3,235,<jOO 

1,353,000 

1,350.000 

793,  .3«) 

2.423,800 

9il,4i'0 

1.412,700 

11,720,000 

13.402,400 

4.3:33,800 

3,606,100 

2,031,900 

3,-2C  9,500 

3,-26S.900 

l,-244,700 

1,812,900 

4,109  100 

l,9-J2,O0 

13,632,000 

1,801,:«X) 

1,95},700 

2,51.3,900 

1.961.700 

3,576,700 

3,008,600 

2.638, SOO 

l,2i7,000 

1.980,800 

14,583,300 

l:. 5-22  000 

618.200 

835,000 

897,100 

7-29,300 

JO  1, 600 

13.6'7,!00 

6,374,000 

2,074.000 

4.398,800 

7.3",7,800 

5,593,100 

1.039,300 

1.093.100 

1,067,400 

2,113.400 


— ATBRAOE   AMODKT  OF 

Legal  Net 

Specie.  Tenders.   Deposits. 


$ 

2, '.38,500 
814,300 

1,703,800 
661,100 
699,300 

1,312,100 
746,000 

1,214.300 
272,000 
359,000 

1,279,600 
•24«,800 
537,700 
-.02,000 

is.roo 


46.500 

79,100 

260.200 

1,907,(00 


S 

766,000 
1,619,400 
1,100.100 
829.700 
711,300 
1,076,400 
806,000 
684,000 
260,500 
485,700 
8,730,500 
462,200 
293,700 
209,000 
2.S4,00O 
H'9,500 
331,100 
212.:-00 
617.700 
606,000 


1,261,403    1,077,800 
688,800       245,500 


251,<i00  515.f00 

67,900  679,403 

271,300  165.500 

401,100  466,,';00 

8.300  2-S.lOO 

133,800  269,010 

43^•;ro  505,400 

2!, 300  4S0,6C0 

l,2'.9,Oon  1.16.5,000 

76,-00  4)8,300 

68,400  -ig  1.500 

164.900  3;'2,500 

102,500  2.2,200 

2-2,900  443,900 

322,500  318,000 

119,4;X)  307,000 

28.600  230.000 

168,000  400,000 

1,3-29,200  3,998,600    16,968,400 

1,272,700  2,838,400   14,13.3,600 


8 

7,788,400 
5,84S.:iOO 
6,977,200 
5,245,800 
3,306,800 
6,341,800 
2,505,000 
3,750,100 
1,999,000 
1,382.500 
10.!,  99,800 
2,516,700 
l,9t)5,900 
7.1*8,000 
1,0-24,000 

832,800 
2,208,800 

94\6O0 
1.362.800 
8.180.COO 
5.978,000 
3,268.400 
3,-295,400 
2,-2.'A,100 
1,712,600 
3,-J72,000 
l.:51,3(X) 
1.4:i7.700 
3,501.400 
1,917,000 
10,316,000 
1,956,500 
1,935,000 
1,670,700 

845,900 
2,811.100 
1.^09.900 
1,467,400 
1.105,800 
2.033.000 


Circula- 
tion. 
$ 

39,0CO 
7.500 
123,700 
171,000 
13.3,003 
1,100 
281,200 


782,400 


623,800 
45,000 

254,000 

193,000 
2,700 

333,800 
36.SO0 
45.000 

239,000 
2,1:32,200 

895,500 

127,000 


450,000 

402,000 

5,400 


448,000 

71,400 

2  250,000 

180,000 

3,900 
308,400 
497.6C0 
S16.900 

4.700 
780,300 


22,800 
8800 

21,100 
7,100 

56.200 


266,600 

1,26S900 

1,176,300 

56,000 

4,000 


517,800 
755,800 
663,200 
601.700 
540. -iOO 


113.600 

137,700 

125.100 

157.600 

62.100 

1,2'8,S00    1,04-2.300    11,267,100 

163,000    1,293,000     5,683,(00 

66(',000     * 

S-39,500 

92D,400 

637.800 

216,200 

840.000 

461,000 

417,000 


871.300 

1.107,500 

540,000 

805,300 


468,100 


2,1:11,000 
3.6-27,400 
8.016,500 
5,750,100 
753,800 
885,900 
1,231.000 
2,^09,900 


94,000 

1.050,466 
1,485,000 
270,000 
715,500 
450,000 
781,000 
»9,300 
385,000 
180,000 


Total 67, 435,200  2.36,981,200  •}3,477,50O  37,189.300  •205.972,3X)  19,811.300 

The  deviations  from  returns  ot  previous  week  are  as  follows  : 

Loans Dec.  $2,955.  !O0  |  Net  Deposits Inc..  $2,303,300 

Specie Inc.    1..3S4,30O  1  Circulation Dec.         19.800 

Legal  Tenders  Inc.    2,i85,.300| 

The  following  are  the  totals  for  a  series  of  weeks  past: 

Deposits.  Circulation.  Agg.  Clear. 


52,767,000  24,766300  58.119,105 
51,188,400  24,3-0,900  31 453.371 
50,000,000    24,8'J3,200  i 


Loans.  Specie.    L.  Tcndcrj. 

«  (  $  . 

Ang.  4.  219.767,800  11,135,800  54.262,101  JI9M6,600 

Ang.ll.  245,317,201  15,030,700  53,0:14.800  815,411,601 

Aug. 18.  24.3,896,300  13,449,  00  58,696,0,16  213.414,60.) 

Aag.2^.  244.899,60J  14,230,000  50,789,000  ai3.026,.>i00 

Sept.  1..  243.77-<,701  16,0)0,100  48,1.10,600  409.450,700 

Sept.  8.  213,920,800  19,"61,600  45,:J'1.3.!i00  210.574,100 

Sept.  15.  213,795,1.00  19,913,000  44,O1.5,V0O  208,582,400 

Sept.  22.  243,976.403  19,274.700  42,4.51,400  206,7*4.100 

Sept.  29.  841,317.801  16,l>.52.300  l!,975.'0O  200.771,200 

Oct.  8...  2:38,170,000  16,551,700  41,402,000  197.853,400 

Oct.  13..  21S,2J9,603  17.010.300  40,3  6,8)0  197,171,600 

Oct.  SO..  838,188,800  16,515.600  8!,,91'>,S00  193,561,503 

Oct.  27.  238.287.400  17.882.401  39,835.100  191,848,700 

Nov.  3  .  236,216,600  15,935,900  .39.531,90'1  191.861,900 

Nov.  10.  235.063,300  18,764,500  33,503.100  1*3,557,800 

Nov.  17.  S86,808,.300  19,453,800  39,332,900  196,51.1,500 

Nov.  81.  2:35.329,800  19.767.8.X)  39,919.300  19«,88l,«00 

Dec.  1..  833.429.600  18,%4,0.'>3  40.579,800  196,961,500 

Dep.  8..  238.578,20)  18.995,000  88.478.700  tl«,9i»,S0O 

Dec.  15.  237,501.001  19.366,900  37,562,901  195.896,400 

Dec.  22.  2.39.764.20;  :9,'.;»,'00  86,067,5"0  194.848,500 

Dec.  89.  239,173,900  2-2,122.10  .•5.800,30)  197,711,800 

Jan.  5..  239,856,100  23.207,500  84.613.000  2.11,981,500 

Jan.  18.  23:),»36,300  27,091,200  84,804,000  203.666,000 

Jan.  19.  236.981,200  28,477,500  S7,:89,300  »6,9;8,a00 


* 

15.585,80) 
15,6S9..5fl0 
1.3,515.900 
15,5'5,500 
15,383.300 
15.568,400 
15,.577,100 
15,.596,t00 
1S724,400 
15,99i,«)0 
1-1,031,000 
16,230,300 
18,726,000 
17,156,800 

n,7«>,«oo 

17,3H,"Jfl0 
18.10).600 
18,110,300 
18.208,:00 
18,876.700 
l'.>.»S.9DI> 
19.(57.800 
19.787,100 
19,881.600 


8«0.4«7.e27 
340,O-)2,240 
311,75:,974 
4-20,913,000 
4lX>.79t,928 
897,370,885 
879,385,888 
405,013,878 
419,»>.18S 
42^S38,«S7 
435,78:,349 
478.165,840 
437,387,458 
458.089,853 
358,a0M67 
401.990.198 
417,11)4,418 
869.51t,lS4 
488,»i8.3» 
«M,185,7tt 
4.S,«>I,MS 
834.08,860 
4IS,'a9,887 
«»,813.8!8 


19,841,800    408,413,874 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 

Quotations  In  New  York  represent  the  per  cent  value,  whatever  tUe  par  may  be ;  other  quotations  are  frequently  male  per  share. 
Thefollowing  abbreviations  are  often  used,  viz.:  "M.,"for  mortgage;  "  g.,"  for  golA ;  "  g'd,"  for  guaranteed ;  "end.,"  for  endorsed;  "cons., 
for  consolidated ;  "  conv.,"  for  convertible ;  "  s.  f .,"  for  sinking  fund ;  "  I.  g.,"  for  land  grant. 
Quotations  in  New  York  are  to  Thursday ;  from  other  cities,  to  late  mail  dates. 

Sabscrlbers  -will  confer  a  faror  by  glTiiig  notice  of  any  error  discovered  In  tbese  ((aotatlons. 


United  States  Bonds. 


rNITED  STATES  BONDS. 


Bid. 


10716 
10718 


68,1881 reg..J  &  J 

68,1881 coup.. J  &  J 

Called  Bonds reg 

d»  coup 

68,  5-208, 1865,  new reg.  J  &  J  103 

6s,  5-208, 1865,  new...  coup..  J  &  J  103 

68,5-208,  1867 reg. .J  &  J  10594 

68,5-208,1867 coup. .J  &  J  105% 

68,  5-20R,  1868 reg. .J  &  J  IO814 

68,5-208,1868 coup. .J  &  J  108ic 

58,10-408 reg..M&  8  10838 

58,10-408 COUP..M&  S  1081a 

58,  funded,  1881 reg..  Q-F  lOSig 

58,  funded,  1881     coup..  Q— F  IO614 

4I3S,  1891 reg..Q— M  104 

4>a8, 1891 coup . .  Q— M  104 

48,  1907 reg 101 

48,  1907 coup 101  Is 

48,  small coup     101% 

68,  Currency,  1895 reg. .J  &  J  120 

68,         do         1896 reg..J  &  J 

68,         do         1897 reg.-J&J 

6«,        do        1898 rcg..J&.J 

6«,         do        1899 reg..J&J 


120 

I2OI3 

121 


STATE    SECIJRITIES. 

Alabama— 58,  fundable Various 

88, 1886  &  1888 

88,  Ala.  &  Chatt.  RR 

88  of  1892 J  &  J 

28  of  1906,  funded  "A" J  &  J 

58  of  1906,  ftmded,  RR.  "  B" 

Class  "  C" 

Arkansas— 6s,  funded,  1899  ..J  &  J 
7s,  L.  R.  <fe  Ft.  8.  issue,  1900.  A  &  O 
7s,  Memphis  it  L.  R.,  1899.. A  &  O 
78,L.  R.P.B.&N.  O.,  1900..A&0 
78,  Miss.  O.  &  R.  Riv.,  1900. .  A  &  O 
7s,  Ark.  Central  RR.,  1900.  A  &  O 
78,  Levee  of  1872 

California^Gs,  1874 

Conuecticut— 5s 

6s,  irataxable,  1885 A&O 

Delaware — 68 J&J 

Floridii — Consol.  gold  6s J  &  J 

Geoi-gia— 6s F&A 

7s,  new  bonds J  &  J 

7s,  endorsed 

7s,  gold  bonds Q— J 

8s,  ^76, '86 A&O 

Illinois — 68,  coupon,  1879...  .J  A  J 
War  loan,  1880 J  &  J 

Kansas— 78,  '76  to '99 J&Jt 

Keut>icky — 6s 

Iiouisi.ana— Old  bonds.fundable.Var. 

8s,  uon-fuudable Var. 

New  coneol.  78,  1914 J  &  J 

Maine— Bounty,  68.  1880 F&  A 

War  debts  assimied,  6s,'89.A&  Ot 
War  loan,  Gs,  1883 M&S 

Maryland— 6s,  defence,  1893.. J&Jt 

Gs,  exempt,  1887 J&Jt 

68,  Hospital,  1882-87 J&Jt 

6s,  1890 Q— J 

58, 1880-'90 Q— J 

Massachusetts— 5s,  1878,  gold.J&J  I 

5s,  gold,  1883 J&J 

58,  gold,  long Var,  t 

58,  g.,  sterling,  1891 J&J  ; 

do  do    -1894 M&N; 

do  do      1888 A&O; 

Michigan— 68, 1878-79 J  &  J 

68,  1883 J  &  J 

78.  1890 M&N 

Minnesota— 7s,  RR.  repudiated 

Missouri— Gs,  1878 J  &  J 

Fmiding  bonds,  1894-95 J  &  J 

Longbds,  '82  to '90 J&J 

Asylum  or  Uriversity.  1892.  J  &  J 
Hannibal  A  St.  Jo.,  1886.... J  &  J 
do  do  188  7.... J  &  J 
•  Hampshire- 68,1892-1903.  .J&J  I 
War  loan,  6s,  1884 M&S 

A  ew  Jersey- 68,  1897-1902.. ..J&J* 
68,  exempt,  1877-1896 J&J 

New  York— Gs.C.anal  loan,1878.  J&J 

6s,  gold,  reg.,  1887 J  &  J 

68,  gold,  coup.,  1887 J  &  J 

6s,  gold,  1883 J  &  J 

6s,  gold,  1891 J  &  J 

6s,  gold,  1892 A&O 

6s,  gold,  1893 J  &  J 

N.  Carolina— 66,  old,  '68-'98..J  &  J 

6s,  old A&O 

6s,  NC.  RR J  &  J 

6s,      do        A&O 

6s,     do       coup.  off. J&J 

6s,     do       coup.  off. A&O 

6s,  Funding  act  of  1866 J&J 

6s,  do  1868 A&O 

68,  new  bonds J  &  J 

68,       do         A&O 

6s,  special  tax,  class  1 A&O 

6s,         do  class  2 A&O 

6s,         do  class  3 A&O 

Ohio— 68,1881 J  &  J 

6s, 1886 J  &  J 

Penusylvani.i— 5s,  gold,  '77-8.. F&A 

58,  cur.,  reg.,  1877-'82 F&A* 

68,  new,  reg.,  1892-1902.... F&A. 

6s.  10-15,  reg.,  1877-'82 F  &  A 

68,  15-25,  reg.,  1882-'92 F&A 

Rhode  Island— 6s,  1882 M&St 

68,1894 F&AI 


40 
40 

5 
20 
41 
70 
41 
23 

5 

4 

4 

4 

4 

6 
g.l02 


113 
•100 
75 
102 
105  »2 
104 
106 
104 
101 
101 


Ask. 


IO7I4 


103 14 
IO318 


loss's 
108^2 


1085fi 
108% 
105>4 
106  "a 
10414 
IO4I8 
10118 


121 
121 


I2II2 


42 
72i« 
42 
30 


8I2 
104 


II5I2 
110 
80 
104 
106 


107 
110 


56 

36 

83% 
103 12 
112% 
107% 
1081a 
lllia 
107I1! 
lOSifi 

98 

lOlifi 
104 
10912 
102 
104 
103 
100 
103 
111 


State  Securities. 


South  Carolina— 68 J  &  J 

6s A&O 

6s,  funding  act,  1866 J  &  J 

6s,  Land  C, '89 J  &  J 

6s,Land  C,  1889 A&O 

7s  of  1888 

6s,  non-fundable  bonds Var. 

6s,  consols,  1893 J  &  J 

Tennessee— 6s,  old,  '75-1900.. J  &  J 
68,  new  bonds,  1875-1900... J  &  J 
Gs,  new  scries,  1914 J  &  J 

Texas— Gs,  1892 M  &S 

78,  gold,  1910 M&8 

78,  gold,1904 J  &  J 

10s,  pension, 1894 J  &  J 

Vermont— 68,  1878 J  &  I> 

Virginiiv— 6s,  old,  1886-'95....J  &  J 
68,  new  bonds,  1886-1895... J  &  J 

Gs,  consol.,  1903 J  &  J 

Gs,     do       ex-coup.,  1905...J  &  J 

6s,  consol.,  2d  series J  &  J 

68,  deferred  bonds 


Bid. 


100 

1071" 

102 12 

106 

103 12 

10314 

II214 

107% 

104 

102 


116 

116 

116 

16% 

16% 

70 

70 

51 

51 

9 

9 

8I3 
8 

2>4 

olg 

2i8 
IO4I8 
105 
101 


IO9I2 

103% 

111 

106 

II2I3 


841^ 
104 

11258 

108 

109 

II314 

109 

110 

105 

102 

IO414 

109% 

104 

106 

105 


35 


108 

104' 

107 


IO4I2 
1121a 
108 14 
110 
112 


19 

I8I2 


121a 
III2 
10 
9 


113 


IIOI2 

104 

113 

107 

113 


40 

30 

35 

40 

40 

32  la 
214 

60 

37 

361a 

36I4 
100 
IIOI3 
HII2 
1031a 
100  la 

30 

30 

67 14 

56 

391a 
4 


CITV  SECIRITIES. 

Albany,  N.  Y.— 6s,  long Various 

7s Various 

Allegheny,  Pa. — Is J&J 

6a,  187G-'90 J&J 

Wharf  78,  1880 J&J 

Allegheny  Co.,  5s J&J 

Atlanta,  Ga.— 78 

Do.     8s 

Waterworks '. . . 

Augusta,  Me.— 6s,  1887,  mnn..F&Ai 

Augusta.  Ga— 78 Various 

Austin,  Texas— lOs 

Biiltimore- 6s,  City  Hall,  1884  0— J  t 
6s,  Pitts.  &  Con'v. RR.,1886.  -.l&Jf 

68,  consol,,  1890 Q— Jt 

6s,  Bait.  &0.  loan,  1890 Q— Jt 

6s,  Park,  1890 Q-M 

6s,  bounty,  1893 M  &  I 

68,       do      exempt,  1893...  M&S 

6s,  fimding,  1894 J&Jt 

68,  1900 J&Jt 

6s,  West.  Md.  RR.,  1902....  J&Jf 

5s,  consol,  1885 Q— Jt 

68,  Valley  RR.,  1886 A&O 

58,  new  1916 

Bangor.  Me.— 68,  RR.,1890-'94.Var. 

68,  water,  1905 J&Jt 

Gs,  K.&  N.A.  Railroad,  1894. .J&Jt 
6s.  B.  &  Piscataquis  RR..'99.A&Ot 

Bath,  Me. — 6s,  r.ailroad  aid Var  I 

5fl,  1897,  municipal 

Belfast,  Me.— 69,  railroad  aid,  '98, 

Boston, Mitss. — 68,cur,long,1905Vart 

6s,  currency,  short,  1880 Var.l 

58,  gold,  1905 Var.t 

Sterling,  5s,  gold,  1893 A&O: 

do  5s,gold,  1899 J&J: 

do  58,  gold,  1902 A&O; 

Brooklyn,  N.Y.— 7s,  '77-80.... J  &  J 

7s,  1881-95 J  &  J 

78,  Park,  191.5-24 J  &  J 

78,  Water,  1903 J  &  J 

78,  Bridge,  1915 J  &  J 

68,  Water,  1902-5 J  &  J 

Gs,  Park,  1900-1924 J  &  J 

KingsCo.  7s,  1882-'89 M&N 

do         6s,  1877-'86 M&N 

Buffalo,  N,  Y.— 7s,  187G-'80. . . .  Var. 

78,  1880-'95 Var. 

7s,  water,  long Var. 

68,  Park,  1926 M&S 

Cambridge,  Mass.— 58, 1889... A&Ot 
68, 1894-96,  water  loan J&Jt 

Camden  Co.,  N,  J. — 68,  coup 

Camden  City,  N.  J. — 68,  coup 

7s,  reg.  and  coup 

Charleston,  S.C— 6s,  8t'k,'76-98..Q-J 
7s,  lire  loan  bonds,  1890.... J  &  J 
78,  non-tax  bonds 

Chelsea,  Mass.- Gs,  ■97,waterl.F&At 

Chicago,  111— 6«,  long  dates J&J  I 

7s,  sewerage,  1892-'95 J&Jf 

7s,  water,  1890-'95 J&JI 

78,  river  impr.,  1890-'95 J&J  t 

7s,    l890-'95 J&Jt 

Cook  Co.  78,  1880 M&N  t 

do       7s,  1892 M&N 

Lake  View  Water  Loan  78 t 

Lincoln  Park  7s 

South  Park  7.S,  1876-'79 J  &  J 

West  Park  7s.  1890 

Cincinnati,  O— Os,  long Var.'t 

6s.  short Var.*t 

7-308 Var.*t 

78 Var.*f 

Southern  BR.  7-S08, 1902. ..J&Jt 

do  7-30S,  new t 

do  68,  g.,190G..M&N 

Hamilton  Co.,  O.,  Gs 

do  '7s,  short t 

do  long  78  &  7-303  t 

Cleveland,  O.— 68.  long Various. 

30-year  5s 

6s,  sliort Various. 

7s,  long Various  t 

78,  short Various  t 

Special  7s,  1876-'8 1 Yearly  t 

Columbia,  S.C— 68,  bonds 

Columbus,  Ga.— 78,  Various Var. 

Covington.  Ky.— 7.308 t 

8s t 

Dallas,  Texas— 88,  1904 

108,1883-96 


103ifl 
110 


Ask. 


3 

70 

37i.t 

37 

37 
102 
111 
113 
104 
101 


413 


91 

87 

95 

88 

1041a 

84 
100 
109 
109 
1121a 
II2I2 
II2I3 
112 
116 
113 
113 
113 

98 
110 
105 
103 
105 
103 
103 
102 
100 
102 
113  >3 
103 14 
1091a 
104 
103 
104 
101 
105 
117 
117 
117 
106 
106 
109 
103 
100  la 
103 
111 
102 
102 
lllia 


105 
111 

63 

80 

95 
109% 
101 
IO714 
1071a 
10714 
10714 
103 
106 
100 

98 


95 

99 
109 
lOG 

99'3 

99 

84 


100 
105 
1041s 

99 
100 
109 
104 
101 

50 

GO 

991a 
103 

8212 

9712 


90 
100 

90 
1051a 

87 
102 
111 
IIII2 
113 
113 
113 
II5I2 
II6I3 
113% 
113% 
113% 
105 
H214 
lOG 
104 
106 
104 
104 
IO2I2 
101 
1021a 
114 
103 12 
109% 
106 
103 
106 
106 
112 
119 
119 
119 
109 
109 
112 
107 
104 
111 
114 
103 
1021a 
112 
110 
110 
115 

68 

83 

96 
110 
102 
108 
108 
108 
108 
104 
107 


City  Securities. 


100 

99 

99 

98 
100 
111 
108 
100  la 
100 

86 


110 

1031a 

100 

100  la 

110 

IO4I2 

102 


70 
101 
103 

83 
100 


Bid. 


Dayton,  O.— 88 t 

Detroit,  Mich.- 73,  long Var.t 

7s,  water,  long Var.t 

Dlst.  Columbia — 
Consol.  3-65S,  1924,  coup... F&A 

do  reg 

Perm.  imp.  6s,  guar.,  1891.. ..J&J 

Perm.  imp.  78,  1891 J&J 

Market  stock  bds,  78, 92 J&J 

Water  stock  bds,  78, 1901 J  &  J 

do  1903 

Washington— 10-year  Gs,  '78. .Var 
Fimd.  loan  (Cong.)  Gs,  g.,'92. . .  <: 
Fund,  loan  (Leg.)Gs,  g.,  1902. .  » 
Certifs.  of  st'k  ('28)  5s,  at  pleas.  _- 
do  ('43)  Gs,  do  E 
Chcs.  &  O.  st'k  ('47)  68,  at  pleas. 
Georgetown— Gen'l  st'k,  Ss,  '81... 

6s,  various 

Beard  P.W.,  ctfs.  imp.  8s,'77-8. . . 

Certificates,  sewer,  8s,  '74-77 

East  Saginaw,  Mich.— 8s 

Elizabeth,  N.J.— 7s,irap.,'76-86.Var  t 

78,  funded,  1880-'9.i Var. 

7s,  consol.,  1885-98 A&O 

Fall  River,  Mass.— 6s,  1901..  .F&  At 

5s,  1894,  gold F&At 

Fitchburg,  Mass.— 68.  '91,W.L-  .J&Jf 

Fredericksburg,  Va.— 78 M&N 

Galveston.  Tex.— 10s,  '80-'95  . .  Var 
G.alvest'n  County.lOs,  1901.  J  &  J 
Georgetown,  V.C.—See  Dist.  of  Col 
Harrisburg,  Pa. — 6s, coupon . . .  Var.' 
Hartford,  Ct.— City  68,  various.  ... 

Capitol,  untax,  68 

Hartford  Town  bond.s,68.  imtax. . . 
Haverhill,  Maes.- 6s,'85-89..  A&Ot 

Houston,  Tex. — 10s 

68,  funded 

Indianapolis,  Ind.—7-303,'93-99.J&J 
Jersey  City— 6s,  water,  long,  1895 

7s,      do      1899-1902 J&J 

7s,  sewer.-ise.  1877-'79 J  &  J 

7s,  assessment,  '77-79.  J&J-M&  N 

78,  improvement,  1891-'u4 Var 

78,  Bergen,  long J  &  J 

Hudson  County,  6s A&O 

do  78.M&SandJ&D 

Bayonne  Cit,r,  7s,  long J&J 

Lawrence,  Mass. — 6s,  1894.  ..A&  Ot 

Long  Island  City,  N.  Y 

Louisville,  Ky.— 7s,  longdates ,  Var. 

7s,  short  dates Var, 

6s,  long Var.  t 

68,  short Var 

Lowell,  Mass.— 68, 1894 M&Nf 

Lynchburg,  Va. — 6s J  &  J 

88 J&J 

Lynn,  Mass.— Gs,  1887 F&At 

Water  lo,-vn,  1894-96 J&J 

,58,1882 M&Nf 

Macon,  Ga.— 7s 

Manchester,  N.  H.— 58, 1882-'85...  I 

68,  1894 t 

Memphis,  Tenu.— 68,  old,  C...J  &  J 

68,  new,  A  &B J  &  J 

Gs,  gold,  fund. ,  1900 M&N 

68,  end.,  M.  &  C.  RR 

Gs,  consols J&J 

Milwaukee,  Wis.— 58, 1891.. -.J  &  D 

78,  1896-1901 Var. 

78,  water,  1902 J  &  J 

Mobile,  Ala.— 8s J  &  J 

5s J  &  J 

68,  ftmded M&N 

Montgomcr.v,  Ala.— 8s J&J 

Nashville,  Tenn. — Gs,  old 

Gs,  new 

Newark — Gs,  long Var. 

78,  long Var. 

7s,  water,  long Var.  t 

New  Bedford,  Mass.— 6s,  1893....  t 

N.  Brunswick,  N.  J.— 78 t 

Newburyport,  Mass.— 68,  1890 t 

N.  Haven,  Ct.— Town,  Gs,  Air  Line. . . 

Town,  Gs,  w.ar  loan 

do     Gs,  Town  Hall 

City,  7s,  sewerage 

do     6s,CityHall 

do     78,  Q'Biiiplck  Bridge 

New  Orleans,  La.— Premium  b(mcte. 

Consolidated  68,  1892 Var. 

Railroad  issues,  6s,  '75  &  '94.,Var. 
Wharf  impr.,  7-30s,  1880....J  &D 
New  York  City— 
6s,  water  stock,  1876-80. . .  .Q— F I 
68,         do  1877-79.... Q— Ft 

58,         do  1890 Q— Ft 

6s,         do  1883-90 Q— F 

68,  aqueduct  stock,  '84-1911. .Q—F 
78,  pipes  aud  mains,  1900.  .M  &  N 
Gs,  reservoir  bonds,  1907-'11.Q— F 
58,  Cent.  Park  bonds,  '77-98.  .Q  -K 
63,  do  '77-93.. Q—F 

7s,  dock  bonds,  1901 M&N 

Gs,        do  1905 M&N 

Gs,  floating  debt  stock, 1878.  .Q—F 
7s,  market  stock,  1891-97. .M&N 
Gs,  improvem't  stock,  1889.M  &  N 
7s,  do         1879-90.M&N 

Gs,  gold,  cons,  bonds,  1901.  M&N  } 
6s,  street  impr.  stock,  1888. M  &  N 
7s,        do  do       '7il-82.M&N 

6s,  gold,  new  consol.,  189G 

7s,  Westchester  Co.,  1891 

Newton— 6s,  1905 J&J 

58,1905 J&J 


77 

75 

100 

100 

100 

100 

100 

98 

100 

100 

75 

90 

85 

100 

85 

100 

35 


88 

83 

85 
110 
102 
110 
101 
100 

99 

100 14 

104 

115 

107 

107 


Ask. 


80 


102 
102 
102 
102 
102 
100 
102 
102 
80 
95 


106 


105 
45 


95 

89 

90 
11014 
103 
llOH 
105 
101 
100 


107 
1161a 
109 
108 


20 
105 
101 
109 
100 
100 
108 
105 
101 
107 
104 
110 

98 
101 
100 

98 

98 
110 

95 
105 
lOGia 
110 
101 


25 
110 
103 
110 
101 
101 
109 
106 
102 
108 
105 
llOia 
100 
103 

lom 
98I3 
99 

llOia 
99 


101 

109 

33 

32 

33 

33 

62 

95 

104 

103 


35 

30 

80 

80 
102 
107 
1121a 
111 
104 
1091a 
100 
100 
100 
115 
100 


36 
40 
36 


100 

100 

100 

103 

103 

113 

108 

100 

100 

118 

107 

lOlia 

116 

104 

112 

107 

102  la 

104 

109 

106 

lllia 

1021a 


107>« 
IIOI3 
102 


102 
110 

40 

40 

40 

40 

65 
100 
105 
106 

20 

20 

40 

50 

90 

90 
104 
110 
116 
lllig 
106 
110 
103 
103 
103 
117 
103 


37 


38 
57 

103 
103 
102 
106 
106 
118 
109 
103 
108 
119 
108 
102 
lis 
105 
114 
109 
105 
107 
110 
107 
112 
103 


'  Price  nominal ;  no  late  tmnsaoUouB. 


I  Purchaser  also  pays  accrued  interest. 


i  Inlioudoa. 


Janvart  Oe.  1878.) 


THh.   CHKuNICLR 


8H 


GENERAL  QUOTATIONS  OF  STOCKS  AND  BONDS— Contixued. 
For  Bzplanatlons  See  Notes  mt   Head  of  First   Pace  or  <lnotatlone. 


City  8eci7ritik». 


Norfolk,  V».-««.ro)t.8tk,'78-85.JAJ 

89,  coup.,   181)0-93 Var. 

8s.  wntor.  1901 MAN 

Norwich.  Ct.—SH,  1907 AAO 

Onni^ft,  N.J. — 7a 

Oswejto,  N.  Y.-  78 

Patcrson,  N.  J.— 7r,  long Var 

Pctei-alinrtc,  Va.— 68 J<t J 

8a J&J 

88,  fliiecial  tax 

PhlliKk-lphia,  Pa.— 58,  reft JA-J 

6«,olil,  reg JAJ 

6a,  new,  Tfig J.!cJ 

Plttsliurff,  Pa.— U,  couj).,1913..J<StJ 

58,  n:K.  and  coup.,  1913 J&J 

78,  watnr,  i-ck.&  op.,'93-'98...AifeO 
7«.  street  Imp.,  reg,  '83-86 Var 

Portliiml,  Me.— 68,  Municipal... Var 
Railroad  aid Var 

PorlHinoutli,  N.  H.— 68,  1893,  RR.. 

PoiiKlilteopsle,  N.  Y.— 78,  water 

Providence,  R.I.— 58, g.,1900-5.JiStJ 

6s.  gold,  1900 J  &  J 

6»,  188.'i M  &  8 

Rlelimoud,  Va.— 68 J&J 

8s J  &  J 

Rocliestcr,  N.Y.—«8, '76-1902. Var. 
78.  water.  1903 J  &  J 

Roeklaiiil,  Me.— Os.  '89-99,RR.F&A 


Bid.    Ask. 


90 
104 

112 

t  loo's 

1103 
•  103 


93 
102 


104 
112>8 


8OI9 
104 
80 
(107% 
1104 

t 

109 
I 


106 

114 

lOlHl 

105 

105 


107 
106 19 

ids' 

114 


1107 

lOlig 

II5I3 

103 

111 
1102 


Sacramento,  Cal.^^ity  bonds,  68  . . ig 

Saeraniento  Co.  bonds,  68 g 

Salem,  Ma«s.— lis,  long A&O  1 1  lOHi 

5b,  1901,  W.  I JAJ  1102 

St.  Josepli,  Ml).— 78 Var.      50 

Bridire  10...,  ls91 J  &  J    .... 

St.  liOiils,  .Mo.— 68  eur.,lg.  bds.Var.  1103 

6s,  short: Var.  1100 

Water  Oa,  gold,  1887-90... J  &  D  IIO6I3 
do         do    (new),  1892.A&0  1106 

Bridge  approach,  68 1106 

Renewal,  gold,  6s Var.  11051s 

Sewer,  63.  gold,  1891  -'93. ...Var.  tl05»..! 

St.  L.  Co.— Park,  6a,  g.,1905.A  &  O  t  IO5I2 

Cnrrcncy,  7*,  1887-'88....Var.  IIO513 

St.  Paul,  Minn.—  6s,  '88-'90. .  J  A  D      86 

78,  187-1-00 MAN    100 

8s.  1889-96 Var.    102 

8.  Franoisoo— 78,g.,Clty  A  Co.  .Var.  g.l07 

Saranuah,  Ga.— Ts,  old Var.      38 

78,  now Var.      38 

Somervillo,  Mass.— 58,  1893..AAO  tlOl 

68,   18S5  JAJ  1106»2 

6198,1884 AAOtllO 

Springtlold,  Mass.— 68, 1905.. A AO  till 


85 
107 
100 
108 
10414 

iVi'i 


Railroad  Bonds. 


X08 


113 
102 14 


111 
103 

65 

95 

1041a 
101 
107 
107 
107 
107 
107 

I0«l3 

107 

90 

104 


"s,  1903 AAO 

Stockton,  Cal.— 88 

Toledo.  O.— 7-308,  RR.,  1900. M  A  N 

8s,  1877-89 Var. 

88,  water,  1 893  A  '94 Var. 

Washington,  V.C.—See  Dist.  of  Col. 
Wilmington,  N.C.— 68,  gold,  cou.  on 

88,  gold,  cou.  on 

Worcester,  Mass.— 6«,  1892. ..AAO 
Yonkers,  N.  Y.— Water,  1903 


RAILROAD   BONDS. 


35 

8I2 
65 


110 


109 


39 

lOlij 

10 

40 


Ala.  Cent. —IstM..  8s, g.,  1901. .JAJ      20 

Ala.&Chatt.— Ut.8s,g.,g'd.'99.JAJ        7is 
78,  receiver's  certs,  (var.  Nos.) ...      20 

Ala.  ATenn.  Riv.— 1st,  7s 

Alh-y  A  Snsq.- l8t  M.,  78,  '88. .JAJ    108 

2d  mortgage,  7s,  1885 AAO      99 

3d  mortgage,  78,  1881 MAN      90 

Con.sol.  mort.,  7s,  1906 AAO      90 

AJlegh.  Val.— Gen.  M.,73-10s..JAJ    106'2 
East,  exten.  M.,  78. 1910.... AAO      80 
Income,  7s,  end.,  1894 AAO      38i2 

Amer'n  Cent.— lat  M.,  8s, '78. .JAJ  tlOOia 

Ark.  Cent.— IstM.,  88,  g., '91..  JAJ    

Atch'nA  Pikes  P.— lst,68,g.'95MAN      30 

Atch'n  ANeb.— l8tM.,88, '90.MAS    

Atch.Top.AS.F.— lst,79,g.,'99.JAJ     I8914 

Land  grant,  78,  g.,  1902 AAO     182% 

Oon.8ol.  niort.,  78,  g.,  1903. .  .AAO     148i4 
Land  income,  8s JAJ  1101 13 

Atrta  A  Rich'd  A.  L.— Ist,  8s.. JAJ      40 

Atl.  A  Ot.  West.- l8t,7s,  g.  1902.  JA.I     ;22 

2d  mort.,  78,  g.,  1902 MA.S       ;8 

3d  mort..  7s,  g.,  1902 MAN       :4 

Lea8<xl  L.  rental,  7s.  g.,  1902.JifeJ     t38 

do  do    7s,  g.,  1903.JAJ     tl6 

West.  ext.  certlfs,  8s,  1876.. JAJ    ;28 

do  do       7a,  guar.  Erie     128 

Atl.  A  Gulf— Cons.  M.,  78,  '97...  JAJ      79 

Con.sol.  M.,  7a,  end.  Sav 

Ist  mortg.ige,  7a,  end JAJ      75 

8.  <ia.  vt  Pla.,  1st  M.  78. 1889.MAN      94 

At.Mi8,^.AOblo.— Con8.,g.l901.AAO     125 
Com.  bondholders  certs 123 

Atl.  A  St.  I>aw.— St'g  2d,  6s  ,g.  AAO  !104 

Bald  E.iglo  Val.— IstM., 6s,'81.JA.I    

Ballinioro  A  Ohio— 68,  1880... JAJ  *100i3  IOH3 

6a,  1885 AAO  •104ia'l05 

Sterling,  68,  1895 MAS  ;  105      107 

Sterling  mort.,  Os,  g.,  1902.  .MAS  ;105 

' ;104 

:83 

:83 

90 
103 
102 

9.- 


1117% 
g.90 

100 

106 

109 

70 

80 

till 

109 


108 

45 

45 
102 
107 
llQi-j 
IIII2 
118 

95 


llOifi 


80 

90 
IIII2 
110 


8938 

83 

48 13 
102 

60 

24 

10 
5 

40 

19 

32 

32 

82 

40 

80 

96 

30 

28 
106 


V 


6s,  g.,  1910.  -MAN 
Bait.  A  Pofc— l8t,  68,  g.,  1911. JAJ 

lat,  tunnel,  Os,  g.,  g'd,  191 1  .AAO 
Bellev.A8.IlI.— lat,8.F.8.s,'96.AAO 
Bclviiliro  Del.— l8t.6»,c.,1902.JAD 

2d  mort.,  6s,  1885 MAS 

3d  mort.,  6s,  1887 FAA      .... 

Boston  A  Albany— 78,  189'2-5.FAA  tlI5i6 

Ca.  1895 JAj'llOOi* 

Boat.  Clint.AF.— IstM., 68,'8t. JAJ '*t  85 

l8t  M.,  78.1889-90 JAJ,*t85 


107 
106 


85 


Boat.  Uart.A  E.— lat,  78, 1900.JAJ 

1st  mort.,  7s,  guar JAJ 

Boston  A  UiwoU— New  78,  '92.  AAO 

do    68,  1870 AAOI* 

New  6a,  1896 JAJ 

Bo8t<m  A  Maln<v-78.  1893-94.  JAJ 

Boet.  AN.  Y.  Air  L.— 1st  7a 

Boat.  A  Provldence-7s,  1893.  JAJ 
Bnins'k  A  Alb.— 1  St .  end.,6s,  g.AAO 
Buff.  Brad.A  P.— Gcu.  .M.7a,'96.JAJ 
Bnff.N.  Y.  A  Erie- 1  St,  78, 191 6.JAD 
Buff.N.Y.A  Phil.— lat,  6a,g.,'96.JAJ 
Bur.  C.  R.A  N.— lat,.'JK,new,'06.JAl) 
Bur.  A  Mo.  R.— L'd  M.,  78,  93.AAO 
Conv.  8s,  various  series. ...  .JAJ 
Bur.AMo.(Neb.)-latM.,88,  94.JAJ 

8a,  conv.,  1883 JAJ 

Bur.ASouthw.— lat  M.,  88,'95.MAN 
Cairo  A  St.L.— 1st  M.,  7s,  1901  .AAO 
Cairo  A  Vino.- Ist,  7s,  g.,1909.AAO 
Calltor.  Pac— Ist  M.,78,  g.,'89.JAJ 
2d  M.,  68,  g.,  end  C.  Pac,  '89.JA.I 

Exten.,  78 JAJ 

Camden  A  Atl.— 1st,  78,  g.,'93..JAJ 

2d  mort.,  78,  1879 AAO 

Cam.  A  Bur.  Co.— Ist  M.,  68,'97.FA  A 
Canada  80.— lat  M.,  7s,  g.,1906.JAJ 

do  reg 

Deb.  certillcates 

Cape  Cod— 7s,  1881 FAA 

CarolinaCent.- lst,09,g.,1923.JAJ 
CartbiigeA  Burl.— lat,  8s,  '79.MAN 
Catawi-ssa- Ist  M.,  7s,  1882.. FAA 

New  mort.,  78,  1900 FA.\ 

Cavuga  Liike  -1st,  78,  g.,  1901.JAD 
Cedar  F.  AMin.— 1st,  79,  1907.  JAJ 
Cedar  R.  A  Mo.— lat.  7a,  '91. .  .FAA 

l8t  mort.,  78, 1916 MAN 

Cent,  of  Ga.— lat,  cons.,  78,  '93.JAJ 

Cent,  of  Iowa— l8t  M.,  7s,  g 

Cent,  of  N.J.— l8t  M., 78, 1890.FAA 

78,  conv MAN 

Con.9ol.  M.,  7s,  1899 Q— J 

Am.  Dock  A  Imp.  Co.,  78 JAJ 

L.AW.Coal,  con8.,7s,g'd,1900Q-M 
Cent.  Ohio— Ist  M.,  Os,  1890. MAS 
Cent.  Pac.(Cal.)— Ist  M.,  6s,  g..JAJ 

State  Aid,  7s,  g.,  1884 JAJ 

8.  Joaquin,  l8t  M.,(!a,  g.lOOO.AAO 
Cal.  A  Oregon,  lst,Oa,  g.,'88.JAJ 
Cal.AOr.  C.P.bonds,  Us,g.,'92  JAJ 
Land  grant  M.,  Os,  g.,  1890.AAO 
West.  Piu^if.,  1st,  (is,  g.,  '99.. JAJ 
Chari'te  Col.  A  A.— lat,  78,  90.  JAJ 

Cousol..  7s,  1895 JAJ 

Cheraw  A  Darl.— 1st  .M.,8s,'88.AAO 

2d  mort.,  78 

Chesa.A  Ohio— Ist,  6a,  g.,  '99.  MAN 
Ist,  6s,  g.,  1899,  ex  coup 

2d  mort.,  78,  g.,  1902 JAJ 

Va.  Cent.,  Ist  JL,  6s,  1880... JAJ 
do  3d  M.,  69,  1884.. .JAJ 
do  4thM.,  8s,  1876  ..JAJ 
do         funding,  8s,  1877.JAJ 

Cheshire— Cs,  1890 JAJ 

6s,  1880 JAJ 

Chester  Val.— lat  M.,  7s,  1872.MAN 

Chic.  A  Alton— Ist  M.,  78,  '93.. JAJ 

Sterling  mort.,  69,  g.,  1903.. JAJ 

Income,  78,  1883 AAO 

Chic.  B.  A  Q.— 1st,  S.F.,88,  '83.  JAJ 

do    7s,  1896 JAJ 

Cousol.  mort.,  7s,  1903 JAJ 

Bonds,  58,  1895 JAD 

5s,  1902 AAO 

Chic.  A  Can.  So.- Ist, 78, 1902. AAO 
Chic.  Clin. A  Dub.— lat,  88,  '96.  JAD 
Chic.  Dan.A  v.— l8t,79.g,1909.AAO 
Ind.  Div.,  1st  M.,  7s,  g.,  1912.AAO 
Chic.  Dub.A  Min.— 1st,  8s,  '96. JAD 
Chic.  A  Iowa— 1st  M.,  8s,  1901.JAJ 
Chic.  I'a  A  Neb.— 1st  M.,  78,'88.JAJ 
Chic. A L.  Huron— Ist  78,  '99.. MAN 
Chic.A  Mich.LSh.— l9t,88,'89.MAS 

l8t  mort.,  89,  18n0-'92 Var. 

Chic.  Mil.A  St.  P.— P.D.,  1st  8S.FAA 
P.  D.,  2d  M.,  7  3-lOs,  1898. .FAA 
St.  P.  A  Chic,  7a,  g.,  1902.... JAJ 
Mil.  A  St.  P..  2d  M.,  78. 1884.AAO 

La.  C,  l.st  M.,  79, 1905 JAJ 

I.  A  M.,  1st  M.,  7s.  1897 JAJ 

I'a.  A  Dak.,  lat  .M..  7a,  1899.JAJ 
Ilast.  A  Dak.,  lat  M.,78, 1902.JAJ 
Chic.  A  Mil..  1st  M.,  78, 1903.JAJ 
1st  mort.,  consol.,  7s,  1905.  .JAJ 
Chic  A  N.W.— S.F.,  lat,  78,'85.PAA 
Interest  mort,  7.9,  1883  ....MAN 

Consol.  mort.,  78,  1915 Q— F 

Exten.  mort.,  78,  1885 FAA 

Istmort.,  78,  1885 FAA 

Consol.,  gold,  78,  cp.,  1902.. JAD 

do       do  reg 

Iowa  Mid.,  lat  M.,  8s,  1900.AAO 
Gal.  A  Chic  ext.,  1st,  78,'82.FAA 
Peninsula.  1st,  conv.,78,'98.M,vs 
Chic  A  Mil.,  1st  M.,  78,  '98.. J.V.I 
Madison  ext.,  7a,  g.,  1911. ..AAo 
Menominee  ext., 7a,  g.,  1911. JAD 
La  C.'lr.AP.,  1st  M.,'108,'7H.AAO 
Northw.  Un.,lst.  7s,  15..  191.5.MAS 
Chic  A  Pad.— lat  M.,  78, 1903. JAJ 
Chic.  Pek.A  S.W.—l«t.  88.1901. FAA 


Bid.    Ask. 


Ilia 

1107% 

100  la 

ll(W)^ 
tll0"4 

101 

III514 

'7 

*45 

106% 


60=8 
110 
1109 
1109% 
1103 

12 


:26 
88 
74 


107 

98 

102 

6138 

61 

61% 

104 

28 

1 100  la 


1218 

14 
108 
101 
10114 
llOia 


1151s 
10 


61 
llOia 
112 

no 

104 
13 


30 

95 

77 
50 


100 


105 12 
*40 

831a 
1102 
UOl'^s 
100  la 

30 
114 

63 

64  »8 


105 

35 

lOlia 


35 

99 14 
104'e 
106 

86% 

S4i8 
}92 
191 
100 14 

67 


lOO. 
83 
24 


95 

731a 

85 

80 
197 
198 


113 
103 
1041a 


1109% 
loo's 
190 
90 14 
16 
20 
45 

I'a 
20 
50 


175 
5 
1211a 
1031a 

97 

95 
105 

961a 

92 

92 
103 19 

9318 
111 

i'osia 

109 

110 
9278 
921a 


100  la 

65 

841a 
IO214 
10218 
101 

32 

114'8 

631a 
66 
45 
35 14 
99% 
105 18 


Railroad  Boiros. 


861a 
84  la 
94 
93 
101 
75 


105 


CIn.Laf.ACh.— l8t,78,g.,1901.MAS 
Cln.  Ham.AD.— l8t  M.,  7s,'80.M4N 

2d  mort.,  78,  1885 JAJ 

Consol.  mort.,78j  1905 AAO 

Cin.  H.  A  I.,  lat  M.,  78,  1903.JAJ 
Cln.  Rich.  AChle.--lgt,  7a,  '95. JAJ 
Cin.  Rich.  A  F.  W.— Ist,  78,  g...JADi 
Cln.  Sand'ky  A  CI.— 68,  1900.. FAA 

78, 1887  extended MAS 

Consol.  mort.,  7s,  1890 JAD 

Clev.  Col.  C.  A  I.— 1st,  78,  '99. MAN 

Consol.  mort.,  78, 1914 JAD 

Belief.  A  Ind.  M.,  7s,  1899... JAJ 

aev. A  M.  Val.— Ist,  7a.  g.,  '93 .  FAA 

S.  F.  2d  mort.,  78,  1876. ....  .MAS 

Clev.  A  Pitts.— 4th M., 6a,  1892.JAJ 

Conwil.  8.  F.,  7s,   1900 MAH 

Clev.  Mt.  V.  A  Del.— Ist,  7s,  g.  .JAJ 
Colorado  Cent.— Ist,  8s,  g.,  '90.  JAD 
Col.  Chic.  A  I.  C— Ist,  78,  tOOS.AAO 

2d  mort.,  7s,  1890 FAA 

Chic.  A  Ot.  East.,  Ist,  78,'93-'95 
Col. A  Ind.  C,  Ist  M.,  7s,  1904. JAJ 
do  2dM.,  78,1904.MAN 
Un.A  Logansp.,l8t,78, 1905.AAO 
T.  Loganap.  A  B.,  78,  1884. .FAA 

Cin.  A  Chic.  A.  L.,  1886-'90 

Ind.  Cent..  2d  M.,  'lOs,  1882.  JA.I 
Col.  A  Hock. v.— l8t  M.,  78,  '97. AAOi 

lat  M.,  78,  1880 JAJ 

2d  M.,  78,  1892. JAJ, 

Col.  Sprlngf.AC— Ist,  78,1901. MASi 
Col.  A  Xeni.a- 1st  M.,  78,1890.MAS 


Bid. 


70 
98 
95 


46 
150 


l'28 


t80 
100 


105 
110 
1I22>9 
'1100 

32% 
5 

60 

75 
*57 
♦57 

621a 


100 

100 

99 

90 

102' 


Conn.  APassump.— M.,  78, '93. AAO  1102 


1 

1101 
51 
16 

103 


971a 
98 14 


114 
104 


lllia 

1091a 

109^8 

91 


22 


6 
122 


98 


105 14 
97 


112 

1091a 

108% 

1091a 

110^ 

93 

93  Hi 
100 
IOIII4 
1  ID 


102 


20 


75 
100 


85 
S2i« 


28  >a 


91 


106 


33 


83 
62 
59 
66 


102 
103 


40 
105 
102  Jg 


102 
53 
25 

105 


103 


24 


1. 
103    1104 
99%' 100 
106 1« 

too 

48 

•47 
If  ... 

*35 
*170 


55 
52 


180 
;30 
;30 

70 


25 
821a 
40 
40 


103>9 


Massawippi,  g.,  Os,  gold,  '89  JAJ 
Conn. Riv.— S.F.  lstM.,6s,'78..MAS, 
Conn.  Val.— Ist  M..  7s,  1901... JAJ 
Conn.  West- 1st  M.,  7s,  1900.  JAJ 
Counecting  (Phila.)— 1st,  6s  ..MAS, 
Cumberl.Val.— lstM.,8s,1904.AAO 
Danb'y  A  Norwalk— 7s,  '80-92. .  JAJ 
Danv.  Haz.A  W.— lat,  78,  '88.. AAO 
Dan.  Ur.  Bl.  A  P.— Ist, 78,  g...AAO 
Dayton  A  Mich.- Ist  M.,  78,  '81.  JAJ 

2d  mort,  78,  1887 MAS 

3d  mort.,  78,  1888 AAO 

Dayt.  A  West.- l8tM.,68, 1905.JAJ 

1st  mort.,  78,  1905 JAJ 

Delaware — Mort.,  6s, g'd,  '95.  JAJ 
Del.A  Bound  B'k— Ist,  7a,1905FAA 
Del.  Lack.A  W.— 2d  M.,78, '81. MAS 

Convertible  78,  1892 JAD 

Denver  Pac— 1st  M.,78,  g.,'99.MAN 
Den.A  Rio  ».- Ist,  7s,  g.,1900.MAN 
Dea  M.  A  Ft.  D.— Ist,  68,  1904  JAJ 
Detroit  A  Bay  C— l8t,8.9.1902.MAN 
Ist  M.,  8a,  end.  M.  C,  1902. MAN 
Det.  Eel  Riv.  A  HI.— M.,  8s,  '91. .JAJ 
Det.  L.  A  North.— l8t,78, 1907. AAO 
Detr.  A  Milw.— Ist  M.,  78,  '75. MAN 

2d  mort.,  8s,  1875 MAN 

Det. A  Pontiac,  lat  M.,  78,  '78.JAJ 

do         3dM.,  88,  1886.  FAA 

Dixon  Peo.AH.— IstM.,  8a,'89.JAJ 

DubuqueA  Sioux  C— lst,7s,'83.  J  AJ 

lat  mort.,  2d  Div JAJ 

Dunk.A.V.AP.— l8t,78,g..l900JAD 
Dutchess  A  Col.— Ist, 78,  1908. JAJ 
East  Penn.— 1st  M.,  78,  1888 . . MAS 
E.Tenn.  Va.  A  Oa.— 1st.  7a,l900.  JAJ 
E.  Tenn.  A  Ga.,  1st,  69,'80-86.JAJ 
E.Tenu.A  Va.,eud.,6s,  1886. MAN 

Eastern,  Mass.— 7a,  old Var. 

New  M.,  fund.,  3 las,  g.,1900..MA.8 

Sterling  deba.,  Oa,  g.,  1906.  .MASU 

ElmiraAW'msport— 1st,  78,'80.JAJ    103 

58,  perpetual .\AO      65 

Erie  Railway— 

Istmort.,  7s,  1897 MAN    lllia 

2d  mort.,  78,  1879 MA»   1051a 

3d  mort.,  78,  1883 MAS    IO7I3IIO8 

4tli  mort.,  78,  1880 AAO    103=8il04 

5th  mort.,  78,  1888 JAD    103ia  . 

Sterling,  68,  gold,  1875 MA.S     ;91 

Ist  cons.,  79,  gold,  1920 JAJ,    :91 

2d  cons.,  78,  gold,  1894 JAD  t 

Debentures,  7a,  g.,  1903 Q— J  ; 

Recon.  trustcea'  certs.,  78 1    t47 

Long  Dock  mort.,  78,  1893.. JAD    109 
Erie  A  Pittab.— Ist  M..  78,  •82.JAJJ     97 

Cons,  mort,,  78,  1898 JAJ      80 

Equipment,  7s,  1890 AAO    

Europ'n  A  N.Am.— Ist,  6s,  '89. JAJ    

I«andgr.,68,  g MAS    

Bangor  A  Pise.  6  A  7s, '99... AAO    

Evausv.  A  Oawf.— l8t,  7s,  '87. JAJ  100 
Evansv.T.H.AChi.- Ist,  7s,  g.MAN  .50 
FlintAPereM.— l8t,l.g.88,'88.MAN    *80 

Cons.S.  F.,  8s,  1902'. MAN  • 

Flint  A  Holly,  1st,  10s, '88. MAN    '50 


11021s 
102 
105 
100 

10 
102 

97 

85 

87 

57 
153 


106 
104 

20 


98 
90 
90 

58 
554 


1051a 
67 


112 


BayC.AE.8ag.— Ist,  10a„82.JAJ   100 


1^8% 


IO414 

1021s  IChic.  R.  I.  A  Pac-lat,  78,  '96.  JAJ 


N.  BtHlfonl  RR.,  78,  1894.... JAJ 

Bost.C(me.AMou.-S.F.,6s,'89.JAJ 

Consol.  mort.,  78, 1893 AAO 


199 
♦1.. 
1101 


96 

115%, 

'4  100% 

90 

90 
100    , 


S.  F.,  income,  6s,  1895 FAA 

6s,  1917,  coup JAJ 

r,9,  1917,  reg JAJ 

fliir.\-  ~:.\V.— l8t,79.g.  g'd,'90.MAN 

1-1  M  .  78,  g.,  '90.  .-Vteh.  Br.  .JAD 
Ciu.  A  ImUana— lat  M., 7s, •92.JAD 

2d  mort.,  78. 1882-87 JAJ 

Cln.  ASp.— l8t,78.  guar.,  1001  .AAO 


118214 
J 


107 
106^8 
106% 
11901a 

H... 
90 
65 
74 


65 


107 


93 


77 


Holly  W.  A  M.— Ist,  8s,  1901.JAJ 
Flushing  A  N.  8.— Ist,  7,  '89.  .MAN 

2d  mort.,  7s MAN 

Cent.  L.L,  Ist,  7a,  1902 MA8 

Cent,  exten.,  78,  1903 MAN 

Ft.  W.  Jack.  A 8.— 1st,  8s,  '89.. JAJ 
Ft.W.  Mun.A  C— Ist,  78,  g.,'89.AAO 
Fram'ghamA  Lowell— 1st,  7«,  1891 
do  (notos),  8^  1883 

Oal.H.-jr.AS.A.- 1.9t,69,g.l910.PAA 
Gal.Hous.AH.-Ial.7s,  g..l902.JAJ 


60 


50 


160 
15 

79 
78 


,  1876-90 JAJ    105 


Georgia  RR. 

6s 

Oilman  CI.ASn.—lst,78,g.l900MA8 
Gr.Rap.  A  Inil.- Ist,  l.g.,  g'd.  78,  g. 

1st  M.,7a,  l.g..  gold.not  guar.  AAO 

Ex  laud  grant,  lat  78,  "90 

Greonv.  A  Col.— Ist  M.,  7e,  "guar." 

Bonds,  guar 

Haok•8•k£^f.Y.  E.-l»t,  7»,'00.M*S 


:55 
92 
82 
40 

'46' 


93 
93 


49 


100  •< 

85 
78 


103 
65 
85 
30 


75 
65 
75 


70 
30 
81 
80 
106 


65 
97 
84 
50 
90 
42 


*  Price  nominal ;  uo  late  transactions.       1  The  purohaser  also  pays  accrued  interest.       tin  London.       1 1n  Amsterdam 
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GENERAL    QUOTATIONS    OF    STOCKS  AND    BONDS— Continued. 

For  Explanations   See  Notes  at  Head  of  First    Page  ot    (Quotations. 


Railroad  Bonds. 


Bid.    Ask. 


Hannibal  &  Nap.— l8t,7s,  '88.M&N 
Han.  &  St.  Jo.-  Couv.  88, 1885. M&S 

Land  ^auts A&O 

Quincy  &  Pal..  Ist.  8s.  1892.F&A 
Kans.  C.  &  Cam.,  Ist,  10s,'92.  J&J 
Harl.A  Portclicster— 1st  M,78,.A&0 
Harrisl).  P.  Mt.  J.&  L.— Ist.  68. .  J&J 
Hartf.Prov.&F.— l8tM.,78,'76.J&J 
Housatonic— Ist  M.,  78,  1885. F&A 

68,1889 J&J 

Houst.  &  Te.x.  C— 1st,  7s,  k.,'91.J&J 
West.  Div.,  Ist,  7s,  g.,  1891.. J&J 
Waco  &N.  W.,  1st,  7s,g.,1903.J&J 

Cons,  mort.,  8s,  1912 A&O 

Hunt.  &  Br.  Top-lst,  78,  '90-. A&O 

2d  mort.,  78,  g.,  1895 F&A 

Cons.  3d  M.  78.  1895 A&O 

Illinois  Central— 63,  1890 A&O 

Sterling,  8.  F.,  5s,  g.,  1903. .A&O 
Sterling,  gon.  M.,69,  g.,  1895.A&0 

do      5s,  1905 J&D 

ni.  Grand  Tr.— 1st  M.,  8s,  'gO.A&O 
Ind'polis  Bl'in.&  W.— Ist,  78,  g. A&O 

2d  mort.,  8s.  1890 J&J 

Extens'n  1st  M.,  78,  g.,  1912.J&J 
Ind'polis  Cin.&  L.  -Ist,  7s,  '97.F&A 

3d  niort..78,  1899 J&D 

Ind'apolis  &  Cin.,  l8t,78,'88.A&0 
Ind'polis  &  St.  L,.—l8t,7s,  1919.  Var. 

2d  mort.,  78,  1900 A&O 

Ind'apoUs&  Vin.— 1st,  7s,1908.F&A 

2d  mort.,  6s,  g.,  guar.,  1900.M&N 

Intern'l  &  Gt.No.— Int.  Ist,  78.  A&O 

Houst.  &Gt.  No.,  Ist,  78,  g-  ..J&J 

Conv.  83,  1892 F&A 

Ionia  &  Lansing— 1st  8s, '89-  ..J&J 
I'a  Falls  &  Sioux  C— Ist,  7s,'99.\.&0 
Ithaca  &  Athens.— Ist  m.,  7s,g.J&J 
Jack.  L.  &  Sag.— Ist,  8s,  '85. ...J&J 

North  Exten.,  83, 1890 M&N 

Consol.  mort.,  88,  1891 M&S 

2d  mort.,  1878 

Jamest.  &  Frankl.— 1st,  78,  '97.J&J 

2d  mort.,  7s,  1894 J&D 

Jefferson— Hawl'y  Br.  7s,  '87.. J&J 

lat  mort.,  78,  1889 J&J 

Jeff.  Mad.&Ind.— Ist,  78,1906.A&O 

2d  mort.,  78,  1910 J&J 

Iud'pciis&  Mad.,  lst,7s,'81.M&N 
Joliet  &  Chic— 1st  M..8s,  '82.. J&J 
Junction  KR.(Phil.)—lst,6s,'82  J&J 

2d  mort.,  Os,  1900 A&O 

Kalamazoo  A1.&  Gr.  R.-  Ist,  8S.J&J 
Kal.&  Schoolcraft- lst,8s,  '87.  J&J 
Kal.&  Wh.  Pigeon- 1st, 78, '90.. J&J 
Kans. C.St.  Jo.  &C.  B.- 
lstM.,C.  B.  &St.  Jos.,78,'80.J&J 
K.C.St.Jos.&C.B.,  M.  78.1907.J&J 
do    inc.  bds,  rg.,6s,1907.A&O 
Kans.C.  &  8.  Fe.— 1st,  lOs.OO.M&N 
K.C.Topcka&W.— Ist  M.,7s,g.,.J&J 
Kansas  Pacific- 
ist mort.,  6s,  gold,  1895.-. -F&A 

1st  mort.,  6s,  g.,  1890 J&D 

L.  gr.,  l8t  mort.,  7s,  g.,1899-M&N 
Land  1st  mort.,  73,  g.,  1880..  J&J 
Laud  2d  mort,  78,  g.,  1886.  .M&S 

Leav.  Branch,  7s,  1896 M&N 

Income  bds.  No.  11.  Ts,  19 10. M&S 

do        No.  16,7»,  1916.M&S 

Keokuk&DcsM.— Ist,7a,iy0-I.A&0 

Funded  interest,  8s,  1884- -.A&O 

Keokuk  &  St.  P.— 1st,  Ss,  '79-  -A&O 

Laf.  B1.&  Miss.— Ist,  7s,  g.,'91.F&A 

Lot.Munc.&Bl.— lst,78,g.l901F&A 

Lake  Shore  &  Mich.  So.— 

M.  So.&  N.I-,  8.F.,l8t,  7s,'85.M&N 

Clove.  &  Tol.,  1st  M.,78,  '85. -J&J 

do         2d  M.,  7s,  1886.A&0 

CI.  P.  &  Ash.,  2d  M.,  7s,  '80. -J&J 

do         3d  M.,78,  1892.A&0 

Biiff.&  E.,  new  bds,  M.,7a,'98.A&0 

Buff.  &  State  L.,  78,  1882.... J&J 

Dot.  Mon.  &  Tol.,  1st,  7s,  1906. . . 

Lake  Shore  Div.  bonds A&O 

L.  8.& -M.  8.,  eons.,  cp.,  l8t,73- J&J 

do    cons.,reg.,l3t,78,1900.Q    " 

do    cons.,  cp.,2d,7s,  1903. .J&D 

do    cons., reg.,2d, 78,1903. J&D 

L.  Sup.&Miss.- 1st,  73.  g.,1900.J&J 

Lawrence— Ist  mort.,  78,1895. F&A 

Leav.  Law.  &  G.— 1st,  lOs,  '99.  J&J 

South.  Kans.,  1st  M,,  Ss.  1892 
Lehigh  &  Lack.— 1  st  M.,7a,  '97.F&A 
Lehigh  Val.— 1st  M.,  6s,  1898.  J&D 

2d  mort.,  7s,  1910 M&S 

Gen.  M.,s.  f.,0s,g.,  1923- --.J&D 

Delano  Ld  Co.  bda,  end.,7s,'92J&J 

Lewis)).  &  Spruce  Cr.— Ist,  78. M&N 

Lcx'ton&St.  L.— lat,6s.g.,1900J&J 

Little  Miami— 1st  M.,08,1883.M&N 

L.  Rock&  Ft.S.— lst,l.gr.,7s  '95.J&J 

Little  Schuylkill— 1st,  7s,  '77-A&0 

Long  Island- 1st  M.,  78,  1890.M&S 

Newtown  &  Fl.,  78,  1903  ---M&N 

N.  Y.  &  Roekawav,  78,  1901. A&O 

Smltht'n  &Pt.  Jeff.,  78, 1901. M&S 

Louls'a  &  Mo.R.— Ist,  78, 1900F&A 

Lou'v.G.&  Lex.— l8t,78,'97  J&J(ex) 

2d  mort.,  7s.  1907 A&O 

Louisville  &  Nashville- 
Con.  Ist  mort.,  78 A&O 

2d  mort.,  7s,  g.,  1883 M&N 

Louisvlllo  loan,  68,  '8(>-'87--A&0 

Ixib.  Br.  ext.,  7e,  '80-'85. . . . 

I-eb.  Br.  Louisv.  I'n.Os,  '93..  A&O 

Mem.&  0.,stl.,  M.,78,  g.,1901J&D 

M.&  Clarksv.,  st'g,  M.,6a,  g.F&A 

L.  Paducah  &  S.W.— 8s.  1890.. M&S 

Macon  &  Aug.— 2d,  end.,7s,'79.J&J 

Macon  &  Bruusw.— 1st,  end., 7s.  J&J 


S7J2 


38 
t98 
103 
105 14 

108 


70 

88 


100 
107 

110 
108 12 


85 

74 

80 

64 
IO6I2 
lOlia 

30 


t95J2 
107 
;93 
IO9I2 
15 

1 

5 
*tiO 


tlOlJfl 
77^ 
100 


*94 

W 

70 

"62" 

"25' 
♦95 

tso 

107 

t91i. 

191 

tos 

197 


86 
80 
83 
66 
110 
105 
40 


96^2 

109 

95 

llOifl 

17 

3 

8 

65 


68 


100 
102 

92I3 

82 

92 

195 
179% 
I9I2 


192^2 

95 
72 

48 
56 
12 

28 

9 

40 

50 

1101 

•50 

*50 

110 
109 
105 
102 
110 
108 
100 

10714 
10812 
10912 
10959 

97% 

96''8 

15 

90 

23 


66 


98 
88 
108 
92% 
9II2 
68 14 
99 


75 
BO'S 
102 
78 


104 
96 

85 


Railroad  Boxds. 


Bid. 


97 
80 
21 
50 
93 

97 
73 
50 
60 
15 
35 
11 
10 
55 
60 
IOII2 
60 
60 

IIOI2 


10858 

11412 

95 


97 
•130 
lOG 

90 


86 
tlOO 


102  H 

80 
197 
198 
197 
;103 
t92 
T[21 

93 
100 


109% 
109% 


97 
20 


109 

115 

97 


45 


80 
80 


100  Hs 


85 
98 
99 
98 
105 
94 


95 
103 


Maine  Cent.— Mort.  78, 1898. .  .J&J 
Exten.  bonds,  6s,  g.,  1900.. -A&O 

Con.s.  7s.  1912 A&O 

Andro8cog.&  Ken., 6s,  1891.F&A 

Leeds  &  Farm'gt'n,  63, 1901. J&J 

Porti'd  &  Ken.,  Ist.  6s,  '83.  .A&O 

do       Cons.  M.,  08,  '95.A&0 

Mansf.  &  Fr'ham.— 1st,  78,'89..J&J 

Marietta  &  Ciu.-lst  M.,78,'91F&A 

Sterling,  Ist  M.,  78,  g.,  1891. F&A 

2d  nmrl.,  7s,  1896 M&N 

3d  mort.,  8s,  1890 J&J 

Scioto  &  Hock.Val.,  1st,  7S..M&N 

Bait.  Short  L.,  1st,  78,  1900-.J&J 

Cin.  &  Bait.,  1st,  7.s,  1900. . .  -J&J 

Marietta  P.  &  Clev.— 1st,  7s,  g.,  '95 

Consol.  7s J&D 

Marn'tte  Ho.  &  O.— 1st,  8a,'92.F&A 

Mar.  &  O.,  M.,88,  1892 J&D 

Houghton  &  O.,  1st,  8s,  '91. ..J&J 

Mass.  Central— Ist,  7s,  1893 

Memp.  &  Charrn— lst.7.s,'80.M&N 

2d  mort.,  7s,  1885 J&J 

Mem.  &  L.  Rock- 1st,  Ss,  '90. M&N 
Mich.  Cen.  -Ist  M.,  8s,  1882. -A&O 

Consol..  78,  1902 M&N 

1st  M.  Air  Line,  8s,  1890.... J&J. 

1st  do  8s,  guar.-.-M&.\ 

Equipment  bonds,  Ss,  '83-.  ..\&0 

Gd.  Riv.  v.,  l.st  8s,  guar.,'86.J&J 

do        2dmort.,8a,  1879.M&S 

K,alamazoo&S.H.,lst.8s,'90.M&N 

Mich.  L.  Shore    1st  M.,  88,  '89. J&J 

Mil.  &  North.- 1st,  88, 1901...  J&D 

Miss.  Con.— 1st  M.,  7s,  '74-84. M&N 

2d  mort.,  8s,  1886 F&A 

Cons,  mort.,  7s,  g.,  1912. ...M&N 
Miss.&Tenn.- 1st  M.,7s,1876.A&0 

Cons,  mort.,  8s,1881-'93 J&J 

M.Ouacli.&Red  R.-lst.7s,g'90.J&J 
iMo.Kans.&T.- l3t,7s,g.,1904-6F&A 

2d  mort.,  income 

Ist,  Os,  g.,  1899,  (U.  P.  S.Br.) J&J 

78,  assented 

Income,  Os 

H.an.  &  C.  Mo.,  Ist  7s,  g.,'90.M&N 
Mo.  F.  Scott  &  G.— 1  St.,  10s,  'OO.J&J 

2d  mort.,  lOs,  1 890 A&O 

Mob.  &  Mcmt.- 1st,  end.  8s.  g.M&N 

Mob.&Ohio— lst,ster.8s.g. '83.M&N 

Ex.  certif.,  ster.,  6s,  1883..  M&N 

Interest  8s,  1883 M&N 

2d  mort.,  8.s,  var March 

Montclair  &  G.  L.— 1st  78,  (new) . . . 

2d  mort..  73  (old  mort  Ists) 

Mont.&Euf.— lst,end.8s.g..'80M&S 
MonticcUo&Pt.  J. -1  St,  78.g.'90Q— J 
Morris  &  Essex— 1  st,  78, 1914-M&N 

2rt  mort,  7s,  1891 F&A 

Construction,  7s,  1889 F&A 

Bonds,  1900 '.....J&J 

General  mort.,  7s A&O 

Consnl.  mort..  7a,  1915 J&D 

Nasli.Cliiit.&.st.I,.— l.st,7s,1913J&J 
Naaliv.&  Doi-afr.- lat,7s.l900.J&J 
Nashua  &  Low.— (ia,  g.,  1893. F&A 
Neb.  R'y.— 1  st  ciul.  B.&M.R.  in  Nob 
Newark  &  N.  Y.— 1st.  7s,  18S7.J&J 
jNew'kS'sot&S.- 1  st,  7a,  g.,'89.M&N 
N.Haven&Dcrbv,  1st  M.,7s,'98.Var 
N.  H.  &  N'th'ton— 1  st  M.,78,'99 .  J&J 

Conv.  69,  1882 A&O 

N.  J.  Midl'd— lat  M.,  78,  g.,'95.F&A 

2d  mort.,  7s.  18S1 F&A 

!N.  J.Southcvn— 1st  M., 73, '89. M&S 
N'burgh&N.Y.— 1st  M.7S,1S8S.J&J 
N.  Lon.&North.— lat  M.,68,'85.M&8 

2d  mort.,  7s,  1892 J&D 

N.O.Jack.&Gt.N.— l.stM.,8s'86.J&J 
2d  mort.,  Ss,  1890,  certifs  -.A&O 

Cons.  7s,  g.,  1912 J&J 

2d  mort.  debt A&O 

N.O.Mob.&Chatt.— lst,88,1915.J&J 
N.O.Mob.&Tcx.— 1  stM.,88,19inJ&J 
N.Y.Bost.&M'nt.-lst,78,g.,'89F&A 
N.Y.  &  Can.-£  M..  6s,  g.,  1904.M&N 
N.  Y.  Central  &  Hud.— 

Mort.,  7s,  coup.,  1903 J&J 

Mort.,  78,  reg..  1903 J&J 

Subscription.  6s,  1383 M&N 

Sterling  mort.,  6s,  g.,  1903...  J&J 
N.  Y.  C.,  premium,  Os,  1883-M&N 

do       6s,  18S7 J&D 

do       real  est.,  6s.  1883. .M&N 

Hud.  R.,  2dM.,  7s.,  1885...  J&D 

N.  Y.  Elevated.- 1st  Mortgage-. 

N.Y.&Harhiu— 7a,conp.,1900.M&N 

78,  reg.,  1900 M&N 

N.Y.&Os.Mid.- 1  st  M.,78,g,  '9  t.J&J 

2d  mort.,  7s,  1895 M&N 

Receiver'3  certifs.  (labor) 

do  do        (other) 

N  Y.Prov.&B'n— Gen.  78, 1899.  J&.T 
Norrk&Petcrsb.— latM.,88,'77.J&J 

Ist  mort.,  7s,  1877 J&J 

2d  mort.,  8s,  1893 J&J 

North  Carolina— M.,  Ss,  1878. M&N 

North  Missouri — 1st  mort J&J 

North  Penn.— 1st  M.,  68, 18S5.  J&J 

2d  mort.,  7s,  1896 M&N 

Gen.  mort.,  78, 1903 J&J 

Northeastern— lat  JI.,  88,  '99..M&S 

2d  mort.,  8s,  1S9I» M&S 

Northern  Cen.— 2il  M.,  Os,  1885.J&J 

3d  mort.,  6s,  1900 A&O 

Con.  mort.,  63,  g.,  coup.,  1900.J&J 

6s,  g.,  reg..  1900 A&O 

Mort.  bonds.,  5s,  1926 J&J 

Con.  mort,  stg.  (is,  g.,  1901. -J&J 

Northern  Cent'l  Mich.— 1st,  78 

Northern,  N.J.— 1st  M., 7s, '78.  J&J 


103 

189 
t89 
t98 
193 
t98 
f98 

85 

8212 

85 

3312 

14 

90 


•20 
»94 
•30 
•20 

89 

73 

30 
111% 
106% 
19112 

57 12 

•185" 
•165 

too 


4.> 
95 12 
86 
6 
102 
75I2 

';4"5" 
10 
55 
43 

TIIO 


-72 


35 
40 
40 
28 


30 

4 

28 


Ask. 


105 
90 
90 
9912 
94 
9912 
99 12 
95 


87 
34  la 
I6I2 
98 


30 


76 

33 
113 
107 

92 

6212 

96' 


55 
98 
90 


104 
80 


47 
12 


Railroad  Bonds. 


Bid. 


4412 


88 
74 


50 
45 
45 
32 
10 
45 

32 


117 
107 
73 12 


9412 
81 
87I2 
92 12 
tlOlis 


90 

88 

102 

80 

24 

2 

18 
60 


102 
96 
25 

85 

•28 

*3 


II712 


Ask. 


'107 


;20 
75 


186        88 


119 
II912 
103 
111 
104% 
105 
IO2I2 
111 
80 
I2OI4 
II9I2 
6 


27 
24 

"o'i" 

90 

80 
100 
102% 
1071-j 
113 
104 

"iir," 

102 

10012 
9H2 
9112 

40 

:8o 

"'88' 


N'th.  Paciflc— lst,7-3s.  g.,  1900.J&J  I4I2 
Norw'h&Worc'r- lstM.,6s.'97.J&J  1106 
Ogd'nsb'g&L.Ch.— Eq.88,'78-'9.J&J  1 101 12 

S.  P.,  83.1890 M&S  110112 

Ohio&Miss.— Cons.  8.  F.  7s,  '98  -  J&J  100 

Cons,  mort.,  7s,  '98 J&J  9914 

2d  mort.,  7s,  1911 A&O  54 

Oil  Creek— Ist  M.,  7a,  1882. .-A&O  82 

Old  Colony— 68, 1897 F& A  t  lOl's 

68,  1895 J&D  1102 

7s,  1895 M&S  111014 

Omaha&N.W.— lat,  1.  g.,  7.3.  g.  J&J  60 

Omaha  &S.W.—l8tM.,8s,1896.J&D  IO414 

Orange&Alox'a— lstM.,6s,'73.M&N  90 

2d  mort.,  6s,  1875 J&J  74i2 

3rt  mort.,  8s,  1873 M&N  42 

4th  mort,  8s,  1880 M&S  16 

Or.  Alex.&  M.,  IstM.,  7s.  '82.J&J  66 

Oregon  &Cal.  Ist  M.  7s,  1890.  A&O  ;33 

O.sw.&Rome— IstM.,  7s,  1915.M&N  91 

Osw.  &  Syr.acuse— l8t,  7p,  '80.M&N  

Ott.  Osw.  &  Fox  R.-M.,  88,  'OO.J&J  tllO 

Pacitlcol  Mo.— lstM.,6s,g.,'88.F&A  101% 

2d  mort.,  78,  1891 J&J  88"9 

Car.  B.,  1st  mort.,  Os,  g.  '93..A&0 

Income,  7s , M&S 

Panama— Sterl'gM.,  7a,  g.  '97.A&0 
Paris  &  Danville-lst  M.,  7s  .1903. 
Paris&Dec'fr— lstM.,7a,g.,'92.J&J 
Paf.son&Ncw'k— 1st  M.,7a,  '78.J&J 

PekiuL.&Dec- lstM.,78,1900.F&A  

Pennsylvania— lat  M.,  6s,  '80.  .J&J  IO5I2 

Geuer.almort,  6s,coui>.,1910Q— J  107 

do            6s,  reg.,  1910.A&O  109 

Cons,  mort.,  Ga,  reg.,  1905 --Q—M  

do        6a,  coup.,  1905- -J&D  9214 

Navy  Yard,  Oa,  reg.,  ISSl  -  - .  J&.I  *99 

Penn.&N.Y.— lst.78,'96&1906.J&D  111 

Peoria  &  Iliumibal— 1st,  8s,  1378  .  IOOI2 

Peoria  Pekin  &  J.— lat,  7b,  '94-J&J  '30 

Peoria&R'k  I.— lst,78,g.,1900.F&A  15 

Perkiomen— lat  M.,  68, 1897. -A&C,  74 

C.  M.,guar.,P.&.R.,6g.,1913.J&L  ;.... 

Petersburg— Ist  M.,  8s,  '79-'98. J&J  83 

2d  mort.,  88,  1902 J&J  25 

Phil.  &  Erie— lat  M.,  Os,  1881.A&0  102 

2d  mort.,  7s,  1888 J&J  98i2 

2d  mort.,  guar.,  Os,  g.,  1920.  J&J  184 
Philadelphia  &  Reading— 

(is,  1830 J&J  IO314 

1st  mort..  78,  1893 A&O  110 

Debenture,  1893 J&J  40 

Mort.,  7s,  coup.,  1911 J&D  102 

Gold  mort.,  6s,  1911 J&D  *89i2 

New  convertible,  78, 1893.  -  .J&J  55 

G.s.f.,  $  &  £,  (>8,  g.,  1908.J&J(ex)  :54 

Coal  &  I.,  guar.  M.,  78,  '92..  M&S  47 

Phil.Wil.&B.alt.— 68,  '84-1900.A&O  '^104 

Pitts.C.&St.L.- latM.,7s,1900.F&A  84ia 

2d  mort..  7s,  1913 A&O 

Pitt.sb.&Con'llsv.— 1  stM.7s,'9S.J&J  92% 

Sterling  (ums.  M.,  6s,  g.,  guar  .J&J  t95 

Pitts.Ft.W.&C.-l8tM.,7s,1912.J&J  118 

2d  mort.,  78, 1912 J&J  HO 

3d  mort.,  7s,  191 2 A&O  105 

Eipiipment,  83,  18S4 M&S  ;101 

Pitts.  Titusv.&  B.— New  7s,'96F&A  .    54i2 

Port  Hur.&L.M.— lst,7s,g.,'99  M&N  

Portl'nd&Ogb'g— lat0s,g.,1900J&J  40 

Vt.  div.,  1st  M.,(is,g.,1891..M&N  10 

Portl.&Koch.— lstM.,7s,1387.A&0  

Port  Royal— 1st  7s,  g.,end.'89.M&N  85 

do  do     not  endorsed 

Pueblo  &  Ark.  V.-lst,  7a,  g.,  1903.  182% 

(iuincy&Wars'w— lstM.,8s,'90.J&J  1110 

Reading  &  Columbia  7s 

Ron.&S'toga— ]8t7s,1921  cou,M&N  112 

1st  7s,  1921,  reg .---  113 

Rich'd&Dan.— C.M.,(>s,'75-90.M&N  71i2 

Piedmont  Br.,  8s,  1888 A&O      90 

Kich.  Fred.  &  Potomac— Os,  1875.  - .  80 

Mort,  7a,  1881-90 J&J  95 

Rich'd&Peterab'g- 8a,  'SO-'SO.AvfeO  104 

New  mort.,  78,  1915 M&N  95 

Rkt'dR.I.&St.L.— lst7sg.l918F&A  

RonieWal'n&O.— S.F.,7s,1891-J&D  

2d  mort.,  7s,  1892 J&J  85 

Consol.  mort.,  78,  1904 A&O  40 

Rutlaml— lat  M.,  88,  1902. ...M&N  180 

Eiiuipment,  8a,  1880 M&S  158 

Eciuipment,  7a,  1880 M&N  155 

S.anduaUy  M.&N.— lat,  7s,1902.J&J  88 

Kavannuh&Chaa.— latM.,7s,'89J&J  20 

Cli.-is.&Sav.,  guar., '6s,  1877 -M&S  20 

Scab'il&Koan'ke— lstM.,7s.'81  F&.\  95 

3ham.Val.&  P.— 1st, 7s,  g., 1901  J&J  • 

Sheboyg'n&  F.<lu-L.-l.st.7s.'-<  l.l&D  •IS 

Shore  L.,  Conn.— 1st  M..7s.'xi>. M&S  103 
SiouxC.&St.P.— IstM.. Hs. 111(11  M&N 
Sioux  C.  &  Pac,  Ist  M.,  (is. 'D-:. J&J 
.So.&N.Ala.— lst,8s,g-,on<l.'90.-J&J 

Sterling  mort.,  6s,  g M&N 

3o.  Carolina— 1  st  M.,7s,'82-'88. J&J 
]  st,  sterl.  mort.,  5s,g.,'82-'88. J&J 

100  Bonds,  78, 1902,  2d  mort. . . .  A&O 
90  B(md.s,  7s,  non.  mort A&O 

110      Southern  of  L.  I.— M.,  78,  '79.. M&S 

103  South  Side,  lat,  7, 1887 M&S 

108  do  S.  F.,2d,  7a,1900.M&N 
II412'  Sotith  Side,  Va.— 1st,  8s,'84-'90. J&J 
106  2d  mort,  6a,  1884-'90 J&J 

1 04  3d  mort,  6s.  188(i-'90 J&J 

So.Cen.(N.Y.)— lst7s,'99,guar.F&A 

IO2I2   So.  Minnoa'ta- lstM.,8s,'78-83.J&J 

101  I     lstmort.7s  

92I4  So.P.acCal.— lstM.,6.s,g.,1905-J&J 

9212  Southwestern(Ga.)— Conv.,78,1886  96 

,50  Muscogee  R.R.,  78 Var 

82       atcubenv.&Ind.- lstM.,68.'84.Var.  '91 

St.Jo.&D.C.E.D.- l8t8s,g..'99F&A  8 

92          W.  D.,  1st  nmrt,  Ss,  1900. -.F&A  3 


107 

10212 

1021a 

100^8 

99^8 

54 

86 
102 1« 
102 14 
110% 

70 
1041a 
I   92 

751a 

46 

23 

68 

38 

95 


111 
102 


50 


80 
95 

85 


95 

102 1£ 
92 

"'9"8 

91 
104 

90 

20 12 
5 

22 


105 
100 


90 
33 


120 


112 
105 


U2I2 


7 

1 

34 

26 


106 
107 14 
1091a 

93 

921a 
106 
112 
101 12 

50 

25 

76 

8713 


109 


30 
90 


104 
99 
86 


115 
50 

10238 

93 

57 

56 

50 

110 

85 


93I3 

97 


103 
5612 


50 
30 


100 


83 
111 


45 
95 
50 

83 
60 
58 
91 
25 
25 
101 

""2.5' 
106 


95 

:9o 

92 

85 

90 

37 

25 

90 

92 12 

30 

!)0 

70 

77 

63 

70 

97 

90 

100 

"95 

10 
5 


*  Price  uomiual ;  no  late  tr.iusai;tious.       1  The  purchaser  also  pays  aooruol  Interest. 


J  In  Loudon.       II  In  Amsterdam. 


JANCAIIT  20,  1878.J 


THE   (^HfeONlCLK 


HI 


GENERAL    QUOTATIONS    OF    STOCKS  AND    BONDS— CoNnxpED. 
For  Bxplanatlona  See  Note*  at  Head    of  First  Pace  or  ({notations. 


RAILBOAn  BONDS. 


Bid. 


8I.L.Alt.itT.n.— lstM.,78,'94.Vi»r. 

2<liii(iit.,  7b.  IKtIl F&A 

2(1  in.oiiio,  7s.  ISOl MAN 

K<imiiiiidit.  10s,  1H80 M&8 

8t.L..vrr(iiiMt— lBtM.,78."Ja.l'&A 

2<l  molt.,  78,  IS.,  18U7 MAN 

Cons,  niort.,78.  K.,  1914 AAO 

Ark.  lir.  1.  nr.,  M.,  7s,  (t.,  'l)7.J&r) 
Ciiiio  Ark.  &T.,l8t,7s.K.,'i»7.J&D 
Cairo*  Kul..  l«t.l.)t..78,K.,'!»l..Ii&J 
St.  L.K.C.AN.l«l(N.Mo.)7s,'95.J&J 
2(1  M.  (real  estate).  7s,1904.  .MAS 
8t.  I..&8.E.— Con.  5t.,7s.g.,'94MAN 

l8t,  cons.,  7s,  K.,  1902 K&A 

Evausv.  n.  &  N.,  1  st.78, 1897.  JAJ 
St.L.  Jaeks'v.A C— Ist, 7«,  •91.AAO 
St.  L.  A  San  b'.—'id  M.,  class  A 

2d  M.,  class  B 

do     ela^s  C 

Soutli  Paclllc— 1st  M 

8t.L.Vaud.AT.H.-l8tM.,78,'97.JAJ 

2d,  78.  Ktmr.,'98 MAN 

St.  Paul  A  Pao.— Istseo..  78...JAD 

2d  sec,  78 MAN 

Cons.,  78 JAB 

Bonds  of  1869,  78 MAN 

St.  Vincent  A  B.,  78 JAJ 

do  Keeelvers*  eertfs.,  lOs.  JA.I 

Summit  Br.— Ist,  7s,  190H JAJ 

SiinburyAKrii^lst  M.,  7s,'77.  AAO 

Susp.B.A  Krie.lune.— 1  st  M.,78 

Byr.Bin>;.iV;N.Y.--lstM.,7s,'77.AAO 
Terro  II. A:  Ind.— 1st  -M.,  7a,'79.AAO 
Texas  A  Pac— 1st  M.,  68,  g....MAS 

Cousol.  mort.,  6s,  fs JAD 

Tol.Can.  .S.AlVt.— l8t.7s,K.1906JAJ 

Tol.P.AW.— lstM..K.D..7a.'94.JAD 

latmort.,  W.  D.,  78,  1896... FAA 

2dniort.,  W  D..  78,  1886.... AAO 

Burl.  Dlv.,  Ist.  78.  1901 JAI) 

do       Cons.  M.,  7s,  1910. .MAN 
Tol.  Wab.  AW.— 1st  M.,78,'90.FAA 

2dnioi-t.,  78, 1878 MAN 

Equipment,  78, 1SS3 MAN 

Cons,  raort.,  78,  1907 Q-F 

l8t,  St.  L.  dlv.,  78,  1.889 FAA 

Gt.  West.,  111.,  l8t.  78,  '88...  FAA 

do  do  ex  ooiii).I'"A.4 

do  2d.  78, '9:J...MAN 

Q'ncy  A  Tol.,  Ist.  78,  1890.. MAN 

111.  AS.  la.,  l8t,  78, '82 FAA 

do  do     ex  coup . .  FAA 

United  Co'8  N.J.— Con8.,6s,'9 1. A AO 

SterliDK  raort.,  6.s,  1894 MAS 

do  68.1901 MAS 

Cam.  A  Amb.,  6g,  1883 FAA 

do  6s,  1889 JAD 

do  raort.,  6s,  '89.MAN 

UnlonPae.— lstM..6s,g.'96-'99.JA.I 

IJind  Grant,  78, 1889 AAO 

Sink.  F.,  88,  g.,  1894 MAS 

Om.  Bridge,  sterl.  88,  K.,  •96.AAO 
Union  ATitusv.— Ist,  78, 1890,JAJ 
Utah  Cen.— 1st  M.,  6s,  g.,1890.JAJ 
Vtica  A  Bl'k  R.— Ist  M.,  78,  '78.JAJ 

Mort.,  7s,  1891 JAJ 

Utioa  ItU.AEl.— l8t,7s,g.,1902.JAJ 

Venn't  A  Can.— Now  M.,88 

Mi-sKis-fiiuol,  7s,  1891 JAJ 

Verm'tA  Mass.— l8t  M.,68, '83.  JAJ 

Conv.  78, 1879 JAJ 

do     78,  1885,  eonvertlble.  JAJ 
Vermont  Cen.- Ist  M.,78,'86.MAN 

2d  mort.,  78,  1891 JAI) 

Stanstead  8.  A  C,  78, 1887.  .JAJ 
Vick.A-.Mer.— l8tM.,end.,78,'90.JA,I 

2d  mort,  end.,  78,  18!)0 JAJ 

VirginiaATenn.— M.,  6s,  1884. .JAJ 

4lli  mort.,  8s.  1900 JAJ 

Warren  (N.J.)— 2d  M.,  7a,  1900.  .. 
WarnruAFr'kln— l8tM.,78,'9«.FAA 
Westch'rA  PliU.-  Con8.,7s,'91 .  AAO 
West'n  Ala.— 1st  M.,  88,  '88..  .AAO 

2d  mort.,  8«,  Kuar.,  '90 AAO 

West.  Md.— En(l.,  Ist,  6s, 90... JAJ 

Ist  mort.,  <is,  1800 J&J 

Knd.,  2d  mort.,  (is,  1890..  ..  JAJ 

2d  mort.,  prer.,  Oa,  1893 JAJ 

2d,  end.  Wash.  Co.,  Os,  1890.  JAJ 

3d,  end.,  G«,  1900 j&j 

West'nPcnn.-lBt  M.,68,  '93    AAO 

Pitts.  Br..  1st  M.,  6s,  '96 J&J 

West.  Union  KR.— 1  »tM.,7s,'90FAA 
W.  Jersey— Dcbent.  6s,  1883.. MAS 

1st  mort.,  6s,  1896 Jij 

Consol.  mort., 7s,  1890..  .  AAO 
W.  Wisconsin -lKtM.,78,(r..'87..JAJ 
Wiclilt.aA.S.W..-lat,7a,K.,Knar.,1902 
Wil.A  Weldon-S.  F..  7s,  g..  •96.J.tJ 
Wil.Col.AAiiff.— lstM..78,1900.JAI) 
^^lnona>fc^t.Pet.— l8t.M.,7s,'87.JAJ 

2d  mort. ,  78,  1907 MAN 

Ex.,  1.  g.,  mort.,7a,K.,  1916..  JAD 

Wisconsin  Cent.- l8t.7s,  1901.  JAJ 

Worc'rANaslma— 78, '93-'».'i    Var 

Nash.  A  Rocli.,  guar.,  68, '91.A  AO 

RAII.ROAD  S-rOCKS.  Par. 
Albany  A  Susnueli.,  Guar.,  7...100 

Allegheny  Valley ,'50 

Atchison  Top(3ka  A  8.  Fe 100 

Atlanta  A  West  Pt 100 

Atlantic  A  Gulf ilOO 

do  Guar., 7 100 

Atlantic  A  Pa<Mtle.  pref 100 

Atl.  A  8t.  Law.,  Ica.sod,  6,  £ 100 

Augusta  A  Savannah,  leased. . .  100 

Baltimore  A  Ohio 100 

do  Pref., 6 100 

Washington  Branch 100 

Parkersburg  Branch 100 


10.5 

87'a 


106 
55 
66 
4.') 
06  >3 


25 

4 

MO 

105 

50 

20 

20 

72 

"96 

*60 

:i ... 

^35 

5*^2 

if ... 

117 
1193 
*t80 
109 

58 


*80 

89 

87 


Ask. 


70 
107" 


68 
60 
68I3 


35 
6 


55 
30 
30 
73«a 
100 
70 


90 

111 

65 


105 

85 


119 

831a 


34 

20 
♦  103% 
tl09 
tllO 

121)j 
1 

30 


53 

88  Hi 
118 
102 

79  »4 

80 
100 


*102 

:io8 

tl08 
1041-2 
10: 
10914 
10412 
104 

95% 
104 

50 


0: 


79 
113 

97 

97 
107 

98 
107 

60 
103 
108 

"75 
72 
"80 
100 
98 
40 
164 
100 
25 
87 


1I82''9 

30 
1105 
192% 


75 
'  lOSg 


no3 


89% 
95 


'27 
25' 


84% 
20 


91 


80 


83 
104 
110 
110 
105 
103 12 
lOOifl 
104=8 
10414 

95'8 
106 

60 


Railroad  Stocks. 


Bid 


36 

30 
104 
110 
112 

1312 
3 

33 


8914 
93 


83 

1131a 
102 
102 
109 
101 
109 

65 
108 
112 

83 

80 

80 

85 


100 
45 
67 

102 
31 


80 
8318 
33 
107 
93I2 


80 


lOk 


105 


901a 
96 
120 
7 


BerkBliIro,  lonaed,  7 100 

Boston  A  Albany 100 

Boat.  (Mint.  Fitchb.  A  Nev?  Bed.lOO 

Bost.  Con.  A  Montreal 100 

do  Pref.,  6...  100 

Boston  A  l/owcll 500 

Boston  A  Maine 100 

Boston  A  Providence 100 

Buff.  N.  Y.  A  Erie,  leased 100 

Burlington  C.  Rapids  A  Northern.. 

Burlington  A  Mo.,  In  Neb 100 

Camden  A  Atlantic  50 

do  Pref 50 

Catawlssa 50 

do        Old,  i)ref 50 

do        Now,  pref 50 

Codar  Rapids  A  Mn 100 

do  Prof.,  7 100 

Central  of  Georgia 100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Paclflc 100 

Charlotte  Col.  A  Aug 100 

Cheshire,  prof 100 

Chicago  A  Alton 100 

do  Pref.,  7 100 

CHiicago  l!urlingt(m  A  Quiiicy..lOO 

Chic.a.go  Iowa  A  Neliraska 100 

Chiciigo  Milwaukee  A  St.  Paul. 100 
do  Pref.,  7.100 

Chicago  A  North  Western 100 

do  Pref.,  7.100 

CTlilcago  A  Rock  Island 1(K) 

(Mn.  Hamilton  A  Diiylon 100 

Ciu.  .Sandusky  A  Cleveland 50 

do  Pref.,  6.50 

Clov.  Col.  Cin.  A  Indianapolis..  100 
Clov.  A  Mahoning  V.al..  leased.. .50 

Clov.  A  Pittsburgh,  guar.,  7 ,50 

Col.  Chic.  A  Indiana  Centr.al...lOO 

Colmnbus  A  Hocking  Vall(>y ,50 

Columbus  A  Xenia,  guar.,  8 50 

Concord ,50 

(!oneor<l  A  I'ortsmoutli,guar.,7  1()0 

Coiinccliciit  it  Pa.ssimipsic 100 

Coiiiieclicut  River lOOi 

Ciunln'rliiiid  Valley 50 

do  Pref 50 

Danbury  A  Norwalk .50 

Dayton  A  Michigan,  .guar.,  313.. 50 
do  Pref.,  guar.,  8.50 

Delaware 50 

Delaware  A  Bound  Brook 100 

Delaware  Lack.  A  Wcsteiu 50 

Dubuque  A  Siou.x  Citj' 100 

East  Pennsylvania,  leased 50 

Fast  Tennessee  Virginia  A  Ga.lOO 

Eastern  (Mass.) KK) 

Eastern  in  N.  H 100 

Elinira  A  Williamaport,  5 50 

do  Prof.,  7.. .50 

Erie  Railway KK) 

do  Pref., 7 100 

Erie  A  Pittsburg,  guar.,  7 50 

Fitcliburg 100 

Georgia  Railroad  A  Bank'g  Co.  100 
Grand  River  Valley,  guar.,  5..  100 

Hannibal  ASt.  Joseiih lOO 

do  Pref.,  7..  100 

Harrislmrg  P.  Mt.  J.A  L.,  guar.,7.50 

Ilousatonio 100 

do  Prof.,  8 100 

n(niaton  A  Texas  Central 100 

Huntingdon  A  Broad  Top 50 

do  do        Pref...  50 

Illinois  C(mtral 100 

Indian.ap'a  Cin.  A  Lafayette 50 

JelTv.  Miwl.  A  Ind'p's,  I'sed.  7..100 

Jollet  A  Chicago,  guar.,  7 100 

Kalamazoo  A.  A  Gr.R.,  guar.,  6.1(K) 
Kan.'ius  City  St.  Jos.  A  C(mn.  B.lOO 

Kansas  Pacific 100 

Keokuk  A  Df  8  Moines,  pref 100 

Lake  Shore  A  Mich.  So 100 

Lawrence  (Pa.),  leased.  10 .50 

I/Cavenworth  Law.  A  Galv 100 

Lehigh  Valley 50 

Llttlo  Rock  A  Fort  Smith 100 

Little  Miami.  lea.sed,  8 50 

Little  Schuylkill,  leased,  7 50 

I,ong  Island 50 

Ix)ul8ville  A  Nashville 100 

Lvkens  Valley,  leased,  10 100 

Macon  A  Augusta 

Maine  Central 100 

.Mancliesli  r  A  Ijiwrence IOC 

Mari(!tta  it  Cin.,  1  at.  pref 50 

do  '2d  pref 50 

Bait.  Short  Line,  guar.,  8 

Cincinnati  A  Bait.,  guar.,  8 

Memphis  A  Charleston 25 

Miehiga  n  Central 100 

Mine  Hill  A  S.  Haven,  leased 50 

Missouri  Kansas  A  Texas 100 

Mobile  A  Ohio 100 

Morris  A  Kssex.  ginvr.,  7 50 

Njishville.  Chat.  A  St.  Ix)Ul8 25 

Nashua  A  I»well 100 

Naugti'uck 100 

Ncwcistle  A  B.  Vol.,  leased.  10.  ..50 
Nesi|nelioiiing  Villlev.  lc:ised,  10..50 

New  Haven  A  Nrn'tliamplon 100 

New  Jersirv Southern  KK 100 

N.  Ixnulon  Nnrtlieru,  leiis(Hl,8..1O0 
N.  Y.  Central  A  Huds(Ui  R1V....100 

New  York  Elevat<Ml 

New  York  A  Harlem 50 

do  pref 

N.  Y.  N.  Haven  A  Hartford  ....100 
New  York  Providence  A  Bog...  100 


I2OI3 
3 


75 
SOU 
99 13 

109 
65 
161b 
56I4 

§18 

§28 

§30 
§32% 

65 
100 12 

42 

141a 

25 

36 


Ask. 


1-2014 
3ifli 


3612 

781-2 

lOOifi 

102S8 

118 

39^8 

691a 

37 14 

631a 

99  la 

10 

i" 

§•29 
34  la 


71% 
3 

90 

96 

72 
114 

47 
126 


40 

'  89' 


.5058 

60 
§33 


5 
30 

§21 
§40 
914 

22 

.53 
114 

60 


11 

25 
§.")3 


§4% 
74I4 


80 

80%, 

b9% 
1091a 

75 

25 

561a 

20 

30 

10 

36 

34 '4 

70 
101 

50 

15% 

30 

39 

85 


37I3 

80 


395e 
69% 
373e 


100 
15 

214 
32 


72 14 
3I4 
100 

98 

73 
117 

50 
127 


50 
96' 


50% 

63 

36 


514 
31 


41 

91a 

24 

65 

II4I2 

65 


12 

25.% 

56 


12 
4 
6 

74% 


62 14 


§llia 


90 
§43 


38 


•15 

125 


61 14 
§48 


74T8 

'  93  ij 
1'29 


§47 
10 
li« 


106  ig 

65 
141 


1551a 
116 


714 
6  2% 


41% 


02 
45 


43 


25 
1-27 


61% 
49 


75i« 


95 
131 


50 
12 
l"* 


10614 

100 

142 


159 


Railroad  Stocks. 


Bid. 


North  Ponnayl vania 50 

Northern  Cent  ral 50 

Northcni  New  Hampshire 100 

Northeni  Paclllc,  new  imsf 100 

Norwl(^liAWorc.C8ter,lea«ed,10.100 

Ogdcnsburgh  A  Lake  Champ...  100 

do  Pref.,  8.  .100 

Ohio  A  Mississippi 100 

do  Prof 100 

Old  Colony 100 

Oswego  ASv-racuse,  guar.,  9..  ..50 

Paclllc  of  Missouri 100 

Painima 100 

Pennsylvania  Railroad 50 

Pennsylvania  Company .50 

do  Pref.-".. .50 

Potorahurg 100 

Phlliulclphia  A  Erie 50 

do  Pref.,  8 50 

Philadelphia  A  Reading 50 

do  Pref;,  7 50 

Phlla.  A  Trenton,  leased,  10. . .  lOO 
Phila.  Germ'ii  A  Nor.,  I'sed,  12.. .50 

Phlla.  Wilmington  A  Bait 50 

Pittsburgh  Cincinnati  A  St.  L...50 
Plttsb.  A  Conneliavilh!.  leased.. .50  § 
Pittsburg  TituKville  A  Bullalo. .  .50 
Pitlsb.  Ft.  W.  A  Chic,  guar.,  7.100 
do  Special,  7.100 

Portland  SacoA  Portsm.,l'se<l  6  100 
Portsm'th  Gt.  Falls  A  Conway. 100 

Providence  A  Worcester 100 

Rensselaer  A  Saratoga 100 

Richiiumd  A  Danville 100 

Bichuioud  Fred.  A  P 100 

do  do      guar.  6....  100 

do  do      guar.  7 100 

Richmond  A  Petersburg 100 

Rome  Watertown  A  Ogdensb  .100 

Rutland 100 

do        Pref.,7 100 

do        Scrip 100 

St.  Louis  Alton  A  Terro  Haute.  100 
do  do  Prof.  100 

Belleville  A  So.  III.,  pref 100 

St.  Louis  Iron  M'n  A  Southern.  100 

St.  Louis  Kansas  C.  A  North...  100 

do  do       pref.,  10.100 

Sandnskv  Mansfield  AN .50 

Schuylkill  Valley,  leascxl,  5 50  §. 

Seaboard  A  Roanoke 100 

do  guar 100 

Shamokln  Val.  A  P.,  leased.  6. .  .50 
Shore  Line  (Conn.),  leased,  8...  100 

South  Carolina 100 

Southwestern,  Ga.,  guar.,  7 KX) 

.Syracuse.  Bingh'ton  A  N.  Y 100 

Summit  Branch.  P.a 50 

Terrc  Haute  A  Indianapolis 100 

Toledo  Peoria  A  Warsaw 100 

do  do        Ist  pref.  100 

do  do        2d  pref..  100 

Troy  A  Boston 100 

United  N.  Jersey  RR.  A  C.  Co.  .100 

Union  Pacific 100 

Vermont  A  Canada,  leased 100 

Vermont  A  Mass.,  leased,  5 100 

Wab,ash  Pur.  C'om.  receipts 

Warren  (N.  J.),  leased.  7 

Westchester  A  Phlla.,  pref 50 

West  Jersey 50 

West.  Maryland 

Wilmingt'n  A  Woldon,  leas'd,  7.100 
Worcester  A  Nashua 100 


CANAL    BONDS. 

Chesap.  ADel.— Ist.  68, 1886. .JAJ 
Chesapeake  A  Ohio— 6s,  1870  Q.^J 
Delaware  Divi8i(m— 68,  1878..  JAJ 

Del.  A  Hudson- 78, 1891 JAJ 

78,  1884 JAJ 

Coupon  7s.  1894 AAO 

Registered  78,  1894 AAO 

Jas.  Riv.  A  Kan.— Ist  M.,  68.. MAN 

2d  mort.,  6s MAN 

Ix-hlgh  Nav.— 68,  reg.,  1884... Q~J 

Railroad  6s,  reg.,  1897 Ch-F 

Debenture  6s,  reg.,  1877 JAD 

Convertible  6s,  reg.,  1882.  ..JAD 

do  68,  g.,  reg.,  189  t.MAS 

68.  gold,  coup.  A  reg.,  1897. .JAD 

Consol.  mort.,  78,  1911 JAD 

Lonisv.  A  Portl.— 3d  mort.,  68 

4th  mort.,  68 

Morris— Boat  loan,  reg.,  1885.  AAO 

New  mortgage 

Pennsylvania — 68,  coup.,  1910.JAJ 
Schuylkill  Nav.— ist, 6s,1897.Q— M 

2d  mort.,  6a,  1907 JAJ 

Mortgage  6s,  coup.,  1893 JAJ 

6s,  luipiwcmeut,  cp.,  1880.  MAN 

68.  boat  and  car,  1913 MAN 

78,  Imat  and  car,  1915 MAN 

Su8qnchnnn■^— 6s,  coup.,  1918. JAJ 

78,  c(nip.,  1902 JAJ 

Union- Ist  mort.,  68, 1883..  .MAN 

CANAI^  STOCKS.       p„, 

Chesapeake  A  Delaware 50 

Delaware  A  Hudson 100 

Delaware  Division,  leased,  8 — 50 

Jamea  River  A  Kanawha 100 

I«hlgb  Navigation 50 

Morris,  guar.,  4 100 

do      pref.,  gtiar.  10 lOO 

Pennsvl  vania 50 

Schuylkill  Navigation 90 

<"lo  do  pref 50 

Susquehanna oO 


$30 

418>9 

73  U 
Jlli« 
125% 

36I4 

99% 
7'4 

12 

9S% 


120 
§31% 


59 


§16% 


122 13 
§98 
62% 


7016 
67 

3 
90 
93 

2 
50 
77 
90 
30 


1 

8% 
50 

3 
16 


Aik. 


SS 
17 
74 
13la 
126l« 

100 

7H 


oti-'a 


123 
Si's 


10 


16]« 


125 
99 
62% 


658 

91ie 


70 

4 

100 

96 

3 


3 

9 
55 

5 
20 


6I4 


92 
il8" 


§10 


lis 


110 

I6I3 

70 
*§55 


105 

'59" 

00 14 

65 

40 

60 

50 

00 

30 


49>» 
*30 


§18«8 
50 
122 


§6«« 


99 


120 


11 


20 

IIOI4 


80 
60 


5 
60 
44 


•70 

75 

65 

* 

96 

96 

94% 

96 

96% 

96% 

40 

104 

104% 

104 

104>3 

80 

941a 

97 

87 

88 

70 

103 

103 

61 
91 
70 
52 


55 
70 
40 


90 
40 


18\ 
S5 
126 


•  Price  ziouiinal;  no  lato  tranaactiong.    I  The  purchaser  also  pays  accrued  Interest.    1  In  London.    II  In  Amsterdam.    §  (Quotation  per  share. 
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GENERAL    QUOTATIONS    OF    STOCKS  AND    BONDS— Continued. 

For   Explanations   See  Notes  at  Head  of  First   Page  of  i^aotatlons. 


MlSCELLANEOnS. 


Bid. 


Ask. 


104 
tlODifl 

95 

9212 

91 


MISC'I.  t  AlVEO  PS 
BONDS. 

Canton  (Bait.)— 
iE6s.  K.,  1904.  ..J&J  86 
Mort.  B8,s.,1904J&J  86 
Un.  RK.,l8t,  end.,68.  *100 
do  2fi,end.  6s,g.M&N      90 

Consol.  Coal — 
Ist  M.,  7s,  1885. J&J      95 
Ist,  coiiv.,68,'97.J&J      70 

eumberl'd  Coal  &  I.— 
l9tM.,  6s, '79...J&J      98 
2dM.,  6s,  1879.F&A      95 

m.  &  St.  L.  Bridge— 
l8t,  78,  g..  1900.A&O     192 
2dM.,78,g.,1901J&J     {53 
3d,  78,  g.,  1886.M&S    :23 
Tun'l  RR.,l8t,£,99,g.  t 

Mariposa  Gold  L.&M.— 
ecus.  M.,  78,  '86.J&J 

Merc.Tr.real  est.  m.,7s 

K.  Eng.  M.Sec,uiity,78 

Pullni'u  Palace  Car— 
2d  M.,  88, '81.. MAN 
3d  series,  88,'87F&A 
4t}i  do  88,'92F&A 
Stlg,  7s,g.,1885  A&O 
Del>«nt'e,78,*78  A&O      9OI3 

St.Cliarles  Bridge-lOs      85 

tl.  8.  M'g.  6s,  g.  «.  J&D  { .... 
68,g.,$ .... 

Western  Union  Tel. — 
78,  coup.,  1900.M&N 
78  reg.,1900..M&N 
Sterl'g  6s,  1900.M&S 


niseis  I^ANEOVS 
STOCKS. 

Amer.  Dist.  Tel 25 

Atlan.  &  Pac.  Tel.  .100 

Boston  Laud 10 

Boston  Water  Power. . 

Brookline  Land 5 

Cairton  Co.  (Bait.).  100 
Gary  Iinpr'ni't(Bo8t.)5 
Cent.  N.J.  L'dlmii.lOO 
Ctn.  &  Cov.  B'dge  pref. 
Equitable  Tr.(N.Y)100 
111.  &  St.  L.  Bridge.lOO 
Merc'ntileTr.(NY)100 
N.E.  Mtg.8ecur.(Bost.) 
O.DoxniuionSS.Co.lOO 
Pacific  Mail  SS.  Co.lOO 
Prod.  Cons.L'd  &  Petr, 
PuUm'n  Palace  Carl 00 
St.  Louis  Transfer  Co 
Un.  Mining  (Tenn.).lO 

Union  Trust 100 

U.S.  Trust  Co 100 

U.  8.  Mort.Co.(NY)100 
West.  Union  Tel...  100 


90 
90 

102' 

100 
80 

100 

98 

94 
56 

27 


105 
IO514 

99 
95 
92»2 


10654 

lOfiH 

:99 


18 
I9I5 
258 


11 


100 
90 


MiSCELLANEOCS. 


MAN  UFACT'ING 

STOCKS. 


Bid. 


101 


22     I 

20  "i 

2%, 

2Ja 

219' 


10 

90 

100 


xl08 


231^2 


77 
20 


105 


15c. 


95 
102 


108^2 


23% 


Ain;B.H.S.M.(Pa.)12i3 
Anioskeag  (N.H.)  1000 
Androscog'n  (Me.). 100 
Appleton  (Mass.)  .1000 
Atlantic  (Mass.) ...  100 
Bartlett  (Mass.)...  100 

Bates  (Me) 100 

Boott  Cot.  (Ma8S.)1000 
Boston  Co.  (Mass.)  1000 
Bost.  Duck  (Mass.)700 
Cambria  Iron(Pa.) .  -50 
Clilcopee (Mass.)  ..100 
CocUoco  (N.H.).... 500 
Collins  Co.  (Conn.)..  10 
Continental  (Me.).  100 
Dougl's  Axe  (Mass)lOO 
Dwight  (Mass.).  ..500 
Everett  (Ma.S8.)...100 
Franklin  (Mo.)....  100 
Great  Falls  (N.  H.)100 
Hamilton  (Mass.)  1000 
Hartf.  Carpet  (Ct.)lOO 

Hill  (Me) 100 

Holyoke  W.  Power.lOO 
Jackson  (N.H.)..  1000 

Kearsarge 100 

Lacouia  (Me) 400 

Lancaster  M.(N.H)400 
Lawrence  (Mass.)  1000 

Lowell  (Ma.s3) 690 

Lowell  Bleaclicry.200 
Lowell  Macli.Shop.500 
Lyman  M.  (Mass.)  .100 
Mandiester  (N.H.)  100 

Ma.ss.  Cotton 1000 

Merriuiaok(Ma8S)  1000 
Middlesex  (Mass.)  .100 
Na8lma  (N.  H.)....500 
Naunikeag  (Mass.)  100 
N.  E.  Glass  (Mas8.)500 
P.aciflc  (Mass.) ...1000 
Penn.  SaltMfg.Co..50 

Peppcrell  (Me.) 500 

Saliabury  (Mass.)..  100 
Salmon  Falls(N.  11.)  300 
3andw.Gla9s(Mass.)80 
Stark  Mills  (N.H. )1000 
Tromont.fe8.(Mass)100 
Tliorndike(Mass.)1000 

Union  Mfg.  (Md.) 

Wa8liingt'n(Mas8.)100 
Weed  Sew.  M'e  (Ct.)25 
Willlm'tic  Liuen(Ct)25 
York  Co.  (Me.)...  1000 


Ask 


523 
1500 

103 

815 

116 
25 

x70 
1470 

940 

700 

551 
xll2 

710 
6% 


108 

442 

85 

70 

93 

945 

220 

78 

147 

1040 


23 
1510 
107 
820 
II6I4 

30 

70 14 
1490 
960 
725 

55 
114 
715 
7I4 

79 
112 
445 

87 

71 

95 
960 
225 

80 
1.50 
1060 


Miscellaneous. 


77  >2 


350 


EXPRESS  ST'CKS 

Adams 100 

American 100 

United  States 100 

Wells  Fargo 100 


GAS  STOCKS. 

Baltimore  Gas 100 

do  certs 

People's  Q.L.ofBalt.25 
Boston  Gaslight. .  .500 

East  Boston 25 

South  Boston 100 

Brookline,  Mass.. .  100 
Cambridge,  Mass. .  100 

Chelsea  G.  L 100 

Dorchester,  Mass..  100 
Lawrence,  Mass... 100 
Lynn,  Mass.,  Gas. .100 
Maid.  &  Melrose ...  100 
Newton  &  Wat'n  ..100 
Salem,  Mass.,  Gas.  100 

Brooklyn,  L.  1 25 

Citizens',  Brooklyn. 20 
Metropolitan,  B'klyn 
Nassau,  Brooklyn  .  .25 
People's,  Brooklyn.  10 
Williamsb'g,  B'klyn  50 
Charlest'n,S.C.,Ga8.25 
Chicago  G.At  Coke.  100 
Cincinnati  G.  &  Coke 
Hartford,  Ct.,  G.  L..25 
Jersey  C.&  Hol,ok'n  20 
Peojile's,  Jersey  C. 

Ix)ui8ville  G.  L 

Mobile  Gas  &  Coke 

Central  of  N.  Y 50 

Harlem,  N.  Y 50 

Manhattan,  N.Y...  50 
Metropolitan,  N.Y'.  100 
Mutual  of  N.  Y....100 
New  York, N.Y.... 100 
N.  Orleans  G.  L-  ..100 
N.  Liberties,  Phlla..25 

Washington,  Phila 

Portland,  Me.,  G.L.  50 

St.  Louis  G.L 50 

Laclede,  St.  Louis.  100 

Carondelet 50 

Ban  Francisco  G  L 


77% 


100 

48I3 

46 

83«8 


77  la 


100 

49 
46 14 

84 


125 
103 

14% 
810 
x30 
119 
112 
137 

98 
x97 
131 
x85 

80 
113 

98 
155 

80 

(>7i2 

75 

25 
115 


135    I 
105 

15 
8121a 

32 
120 
113 
139 
102 

98 
132 

86 

90 
114 
100 
165 

85- 

72  L3 

85 

40 
122 

23 


168 

48 

160 


114 


80 

95 
210 
129 

88 
120 
X99I4 
♦35 


73 

130 

90 


170 

50 

170 


115 


871a 

98 
215 
13212 

90 
124 
100 

50 


75 

140 

95 


COAIj  &  MISCEIi. 

MINING  STOCKS. 

American  Coal 25 

Big  Mountain  Coal.  10 
Buck  Mount'u  Coal. 50 

Butler  Coal 25 

Cameron  Coal 10 

Clinton  Coal  &  Iron.lO 
Consoi.Coal  of  Md.  100 
Cumberl'd  Coal&I.lOO 
George's  Cr'k  C'l  (Md.) 

Locust  Mt.  Coal 50 

Marip'sa  L.&M.(5allOO 

do         pref.  100 
Maryland  Coal....  100 

New  Creek  Coal IQ 

N.Y.  &  Middle  Coal.25 

Ontario  Silver 

Pennsylvania  Coal. 50 
Pilot  Knob  I.  (St.L)lOO 
Quicksilver  Miu'g.lOO 

do  pref 

St.  Nicholas  Coal. ..10 
San  Juan  Sil.  Min.lOO 
S.  Kaph'lSll.,Mob.lOO 

do  pref.  100 

Shamokin  Coal 25 

Spring  Mount.  Coal. 50 
Westmoreland  Coal. 50 
Wilkesb.Coal&I-.lOO 


BOSTON   MINING 

STOCKS. 

Allouez .50 

Calumet  &  Hecla. .  .25 

Central 25 

Copper  Falls 50 

Dana 25 

Dawson  Silver 20 

Duncan  Silver 20 

Franklin 25 

Humboldt 25 

rutenuitioual  8ilver20 

Madison 25 

Mesnard 25 

Minnesota 25 

National 15 

Osceola 25 

Petlierick 25 

Pewabic 25 

Phenix 50 

Qnincy 10 

Ridge 25 

Rockland 25 

Star 25 

Superior 25 


po 


§24 
25 


Bid. 


AM.    BOARD 

MINING  STOCKS. 

Par. 
Alpha  Consol  G&  S.  100 
Americ  an  Consol 
American  Flag. . . 
Belcher  Silver  ....100 
Bertha  &  Edith 
Best  &  Belcher.... 100 
Bobtail 

BuUion 100 

Caledonia  Silver  .  .100 

California 100 

Chollar-Potosl 100 

jClevoland  Gold 10 

Consol.  North  Slope 
Consol.  Virginia. .  .100 
ConadenceSUver.  100 

Crown  Point 100 

Eureka  Consol 100 

Exchequer  G.  &S.100 
Gould  &  Curry  S.IOO 

Grant 100 

Granville  Gold  Co, 

Hale  &  Norcro.S8.  .100 

Henry  Tunnel  Co 

Hukill 

Imperial 

JuUa  Consol 100 

415      425       Justice 100 

650      660       Kentuck 
1280     1325    Kings  Mountain 

560      570       Kossuth 50 

270      300      ;  Lacrosse 

750      800      iLeopard 100 

x70        72      Lucerne 10 

xl23      125      'Memphis 

X1090  1100   I  Mcrriniac  Silver 10 

1365      1375    iMexican  G.  &  Silv.lOO 

173      174      Moose 

550      560      N.  Y.  &  Colorado 
90        91       Northern  Belle 100 

180      200      Ontario 

X1900  1915    Opliir  Silver 100 

665        67       Orig.Comst'kG&SlOO 
'70     780      Overman  G.  &  S ...  100 

17  20      Raymond  &  Ely ...  100 
215     220      St.  Joseph  Lead 10 

18  22      Savage  Gold&  Silv.lOO 
820     825      Seaton  consol 
132      133      Segregated  Belch'rlOO 

00     705      Sierra  Nevada  Silv.lOO 

13        15      Silver  City 100 

8OI4    86%  Silver  Hill 100 

8        11       Southern  Star  G&SlOO 

71       72       Union  Con.sol.  Silv.lOO 

1400     1425    Yellow  Jacket 100 


•09 


314 


3hi 


40 


30 

28 


1 

II2 


Ask. 


llifi 
10 


•05 


29I2 


24 1« 


514 
lifl 


•15 


96 
30 


8I3 


30 12 
155 


110 


II2 
3 


30% 


14=8 
30 


10 
15 

'35' 

§65 


50c. 
xl76 


6 
20c, 

25c, 


50c 

50c, 
15 


x36 
II2 


31 
15% 


5 
15 
25 

58' 
75 


8I2 


4I2 


17658 

36 

2h 
10c. 

7c. 

2\ 

8 
30c. 
35c. 
50o. 
50c. 
100c. 
60c. 
17 

5c. 

2U 

3(>l2 

2 
25o. 
25c. 

5c. 


BANK  STOCKS 

Baltimore. 

Bank  of  Baltimore  100 
Bank  of  Commerce. 25 

Chesapeake 25 

Citizens' 10 

Com.  &  Farmers'..  100 
Farmers'  B'k  of  Md.30 
Farmers'  &  Merch.  .40 
Farmer8'&Planter8'25 
First  Nat.  of  Bait. .  100 

Franklin I212 

German  American — 

Howard 1 

Marine 30 

Mechanics' 10 

Merchants' 100 

National  Exch'ge.  100 

People's 25 

Second  National  ..100 
Third  National. . .  .100 

Union 75 

Western 20 

Boston. 

Atlantic 100 

Atlas 100 

Blackstone 100 

Blue  Hill 100 

Boston  Nat 100 

Boylston 100 

Broadway 100 

Bunker  Hill 100 

Central 100 

City 100 

Columbian lOo 

Commerce lOo 

Commonwealth  . . .  lOO 

Continental lOo 

Eagle 100 

Eleventh  Ward. . . .  lOO 

Eliot 100 

Exchange lOO 

Everett lOo 

Faneull  Hall 100 

First  National 100 

First  Ward 100 

Fourth  National..  100 

Freemans' 100 

Globe 100 

Hamilton 100 

HideA  I^eather  ...100 

[Howard 100 

Manufacturers'..  .100 

Market 100 

.Mas..*;H'liu.sett8 250 

.Maverick ...100 

Mechanics'  (So.  B.JlOO 

Merchandise 100 

Merchants' 100 

Metropolitan 100 


Bank  Stocks. 


Monument 100    179 

Mt.  Vernon 100    107 

New  England 100    133 

North 100    116 

North  America. . .  .100    IO8I4 

OldBoston 50      63I2 

People's 100    1461s 

Redemption 100    130 

Republic 100   13012 

Revere 100   lOTH 

Rockland 100   136 

Second  Nat 100    141 

Security 100   200 

Shawmut 100    115 

Shoe  &  Leather. . .  .100   IO6I2 

State 100   111 

Suffolk 100   1'20 

ThirdNat 100      90 

Traders' 100    100 


Tremont 100 


Union 100   13412 


Bid. 


108 


3ie 


•33 

lis 


Washington 100 

Webster 100 


Brooklyn. 

Atlantic 

Brooklyji 

First  National 

Fulton 

City  National 

Commercial 

Long  Island 

Manufacturers' .  . 

Mechanics' 

Nassau 

Brooklyn  Trust.. 


8I4 

214 

I214 

30% 


1-05 


123 

7 
29 

14''8 

108 

26 

39 

33 
xl20 

7% 
102 
712 

32 

10 
106 
IO2I2 

20 
130 

97 

5912 

30 


133 
109 
102 


104 
109 

80 
170 

9414 
11310 
I35I2 
IO2I2 
100 
100 
105 

40 
110 
157% 
IO6I4 
130 
180 

88 

88 
108 
100 
111 
106 
IO9I4 

97I2 
105 
109% 
1.50 
132 

95 
129% 

891a 


Charleston. 

B'k  of  Cha8.(NBA)  100 
First  Nat.  Chas..  .100 
People's  National.  100 
People'sofS.C.(new)2o 
S.C.Loan&Tr.Co.lOo 
Union  Bank  of  8.  C.5o 

Chicago. 

Commercial  Nat. .  .100 
Corn  Exch.  Nat..  .100 
Fifth  National  ....100 
First  National 100    175 


127 

IIU 

35 

15 14 
108% 

30 

40 

35 
128 

14 
106 
8 

33 

10% 
109% 
104 

25 
150 
100 

61 

32 


133% 

110 

102% 

100 

104% 

109% 

82 
171 

94% 
114 
136 
103% 
100 14 
IOOI4 
105% 

60 
111 
158% 
106% 
131 
180% 

89 

89 
108% 
IOOI4 
113 
IO6I4 

109  ;<j 

9S  1.1 
105% 
110 
152 
133 

95 14 
130 

90 


130 
99 


90 


Ask.1 


180 
107 14 
133% 
118 
108% 

64 
148 
132 
131 
107% 
136 
142 
205 
116 
107 
112 
122 
100 
100 14 
108% 
135 
131 

99  J* 


96 


170 
85 

200 
65 
90 
90 

165 

150 


190 
95 

230 
75 

100 
95 

170 

170 


41% 


130 
1,50 


Hide  and  Leather 
Homo  National  ...  100 
Merchants'  Nat..  .100 
Nat.  B'k  of  Illinois.  100 
Northwestern  Nat. 100 
Union  National. . . .  100 
Un.Stock  Y"ds  Nat.  100 

Cincinnati. 

First  National 

B'onrth  Natiimal 

German  Banking  Co.. 
Merchants'  National.. 
Nat.  Bank  Commerce. 

Second  National 

Third  National 


98 


Cleveland. 

Citizens' S.  &L....100 
Commercial  Nat  . .  100 

First  Nat 100 

Merchants' Nat...  100 

National  City 100 

OhioNat 100 

Second  Nat 100 

Hartford. 

^tnaNat 100 

American  Nat 50 

Charter  Oak  Nat.  .100 

City  Nat 100 

Connecticut  River. .  50 
Far.  &  Mecli.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Mercantile  Nat....  100 
National  Exchange. 50 

PhoiuLx  Nnt 100 

IState 100 

liOulsTllle. 

Bank  of  Kentucky. . 
Bank  of  Louisville. . 
Citizens'  National... 

City  Nat 

Commercial  of  Ky . . 
Falls  City  Tobacco.. 

Farmers'  of  Ky 

Farmers'  &  Drovers' 

First  Nat 

German  lus.  Co.'s. . . 

German 

German  National.  .. 

Kentucky  N.at 

Limisville  Ins.  &  B.  Co 

:\Tasunic 

iMcrcliants'  N.ational. 

Northern  of  Ky 

People's 

Second  Nat 

Security 

Third  National 

Western 

West'n  Financ'l  C'p'n 


210 
108 


100 
150 


148 
125 
100 
111 
95 
115 
148 


105 
115 
150 
120 
120 
90 
120 


115 
03 

126 
90 
37 

113 
93 

150 

113 
63 

148 

114 


125 
65 
85 

102 

'  80 ' 
92 
92 

100 
95 

■'ss' 

106 
160 
85 
102 
117 


58 

120 

108 

10 

60 


140 


99 
93 


110 


110 


150 
130 
102 
115 
100 
120 
152% 


110 
120 
160 
125 
125 
92 
125 


120 
65 

128 
93 
39 

116 
96 

153 

115 
65 

150 

117 


130 
68 
88 

106 
10 
83 
95 
95 

102 


85 
120 
84 
96 
90 


105 

90 
109 
161 

86 
102% 
119 

15 

86 
122 

85 

98 

93 


Price  no<nin,vl;  no  late  transaotioua.  tXhe  purchaser  also  pays  aooruediut.  ;  In  Loudon.  §  Quotation  per  share. 
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GENERAL   QUOTATIONS    OF    STOCKS   AND  BONDS— Concluded. 

For  Bzplanatlona  See  Notes  at  Head  of  FIrat  Page  of  Qnotatlons. 


Bank  Stocks. 


Bid. 


8 

105 

70 


105 
115% 

76«8 
121 

80 


72 
100 

Ot! 
1*2 
x54 


65 


100 
leiifl 


90 


i75 
13!) 


x95 
711a 


i7» 


x60 


zl5 


138 


inoblte. 

Bank  of  Mobile 50 

First  Niit 100 

Nat.  Coiuniereiiil  .100 
Southern  li'k  of  Ala25 

niontreal. 

Britinh  N.  America... 

Conniieri'O 50 

<Tonaoll(latcd 100 

Doniiuluu 50 

1)11  Pcuiilo 50 

Kasfpru  TowusUips  50 

Kxi'liange 100 

KfMloral 100 

Hamilton 100 

IiHlioilal 100 

Jainuos  Cartlor...lOO 

Maritime lOOl 

Meioliants' 100 

Mot  roiiolltau 100 

Molsoiis 50 

Montreal 200 

Nationale 50 

Ontario 40 

Qiicliec 100 

Slamlard 

Toronto 100 

Union 100 

VUle  Mario 100 


Neir  Orleans. 

Canal  &  Banking..  100 

Citizens' 100 

GonuaniaNat 100 

HlbemlaNat 100   x80 

Lafayette 50      12 

Louisiana  Nat..  ..  100  xl03!t 
Mechanics' (k'l'rart..20j       8 

Mutual  Nat 100 

New  Orleans  Nat. .  100 

People's 50 

Southern 50 

State  Nat 100 

Union 100 

Workingmen's 25 

Tifw  York. 

America 100 

American  Exch'gelOO 
Bauk.it  Br'kcrs  A.  100 
Brew'rs'iSi  Groo'rs'lOO 

Broadway 25 

Butcliers'ife  I)rovers25 
Central  National..  100 

Chatham 25 

Chemical 100  1500 

City 100   200 

Citizens' 25 

Commerce 100 

Continental 100 

Corn  K.xchange  ...100 

East  Kivcr 25 

Eleventh  Ward 25 

First  National 100 

Fourth  National. . .  100 

Fulton 30 

Fifth  Avenue 100 

OaUattn National  ..50 
German  American  100 

Oenuanla 100 

Greenwich 20 

Grocers' 40 

Hanover lOO  I0014 

Importers'  i  Tr. .  .100   201 

Irving 50   115 

Leather  Manuf  ts . .  100    

Manhattan 50   140 

Klamif .  &  Merch'ts .  00    

Marine 100     81>a 

Market 100   103 

Mechanics' 25    130 

Mechanics'  B.  Ass'noO   

Mechanics' &  Tr..  .25    .  . 

Mercantile 100     98 

Merchants' 50   11513 

Merchants' Exoh'goSO    

Metropolitan 100    .     . 

Nassau loO      00 

New  York 100    110 

N.  Y.  Nat.  Plxch'gclOO 
New  York  County.  100 

Ninth  National 100 

North  America 100 

North  Kiver 50 

Oriental 25 

room 50   131 

Park 100    102 

People's 25    

rii«ni.x 20 

Kcpiil)lic 100      89' 

Second  National. .100   . 

Seventh  Ward 100 

Slioe  A  Leather lOO   110 

St.  Niclioliw 100 

Statcof  V.  Y.(new)100    ..'.'.' 

TenthNattonal 100 

Tradesmen's 40  • 

Union 50   lH' 

Plillaaclpbla.§ 

B'k  of  N.America.  100  240 
Central  NatlunaL.lOO  170 
City  National 50      80 


Ask. 


10 


75 
20 


Bank  Stocks. 


11«i.J: 

77^1 


88 


7319! 
101 
100 


5413 


051a 


101 
162 14 


071a 


75% 
141 


75 


83 

15 

lOti 


119 

75 

130 


250 
98 
145 
2201a 


08 


91 


x90 

85 
x45 
i45 

60 
x78 

16% 


142 
104 


2'20 
100 
100 


II9I2 
80 


981a 


75 


80 
101 


49 
70 


150 
90 


131% 


120 
100 
116 
80 
130 


IIII9 


50 
75 
65 


103 


94 
92 


ComR'.crclal  Nat 50 

Commonwealth  Nat  50 
Consolidation  Nat.. 30 
Ooni  Exchange  Nat.50 

Eighth  Nat 100 

First  Nat 100 

Fanncrs'&Mech.N.lOO 
lOirard  National.... 40 

KensinKtim  Nut 50 

Maniifuiturera'Nat.25 
Mo(^lianics'  Nat.. ..100 
N'lit.  H'li('(inimerce.50 
N'at.Ii'k  Ocniiant'n.SO 
Nat.li'k.\.l,il).^rties50 
Nat.  li'k  Kcpulilic  100 
National  Security.  100 

I'enn  National 50 

People's 100 

PhlfadelphluNat..lOO 

Second  Nat 100 

Seventh  Nat 100 

.Sixth  Nat 100 

.Southwark  Nat 50 

.Spring  (Jardon 100 

22d  Ward 50 

ThirdNat 100 

Union  Banking  Co.lOO 

Union  Nat 50 

Western  Nat 50 

West  PhUadclphia.100 


Portland,  Me. 

Cumberland  Nat..  .40 

Canal  Nat 100 

Caseo  Nat 100 

First  Nat 100 

Merchants'  Nat 75 

National  Traders'.  100 


Ricbmond,  Va. 

City  Bank. 25 

First  Nat 100 

Merchants'  Nat...  100 
Nat.  Bk  ot  VirginialOO 

Planters' Nat 100 

State  Bank  of  Va.lOO 


St.  Iionls. 

B'k  of  Commerce.  .100 
Boatmen'.^  Bank  ..100 

Commercial 100 

Continental 100 

Exchange 100 

Fourth  National  ..100 

International 100 

Lucas 

Mechanics' 100 

Merchants',  Old 

Merchants' Nat  ...100 
St.  Loui.'i  National.lOO 
Third  National.  ...100 
VaUey  National. ..  100 


Bid. 


55 
30 
49 
50 


129 
58 
60 
27 

100 
50 


Ask. 


56 


60 


iKgURANCK  Stocks. 


130 
61 
65 
29 

102 
56 


130 

75 

135 

85 

168 

172 

70 

140 

145 

100 

57 
68 

58 

54 
153 
1431a 
I39I9 
104 
137 


20 

II2I3 


110 
75 


55 
154 
144  la 
14012 
105 
138 


22 


Bhawmut 100 

ShoedcL.  F.  <S[H..100 
Suffolk  Mutual...  .100 
Washington 100 

Cincinnati. 

Amazon  (new  stock)  20 

American 20 

Cincinnati 29 

Citizens' 20 

Commercial 25 

Eagle 100 

Enterprise 20 

Eureka 20 

Fidelity 20 

Firemen's 20 

Germania 20 

Globe 20 

Merohants'<.<c  Manuf  20 

Miami  Valley 50 

National 100 

Union 20 

Washington 20 

Western..  25 

Hartrord,  Conn. 

.ffitna  Fire 100 

Atlas  Insurance...  100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phoenix 100 

Steam  Boiler 40 


Bid. 


74 
130 

95 
145 


42 


80 

84 


80 


Sau  Francisco. 


Anglo-California . . . 
Bank  of  California. 
B'k  of  S.  FranciscolOO 
First  Nat.  Gold....  100 
Grangers'  B'k  of  C.IOO 
Merchants'  Exch..lOO 
Pacillc 


115 

70 

121 


130 


245 

174 
88 


FIRE     INSrB'CE 
STOCKS. 

Baltimore. 

Associate  Firemen's. 5 
Baltimore  Fire  Ins. 10 
Firemen's  Insur'ce.  18 

Howard  Fire 5 

.Maryland  Fire 10 

.Merchants'  Mutual. 50 
National  Fire 10 

Boston. 

AUianco 100 

American  F.  A  M. .  100 


305 

310 

105 

108 

137 

140 

78 

75 

200 

32 

40 

70 

90 

40 

10 

74 

110 

71 

60 

100 

102 

90 

92 

93 

94 

97 

100 

65 

68 

110 

115 

.'>5o 

T 

London. 

Commerc'l  Union. £50 

Guardian 100 

Imperial  Fire 100 

iLancashlre  F.  A  L.  .20 
Loudon  Ass.  Corp.. 25 
Liv.  &  Loud.  &  Globe  2 
North'n  Fire&Life  100 
North  Brit.  &  Mer..50 
Queen  Fire  &  Life..  10 
Royal  Insurance 20 

mobile. 

Citizens'  Mutual.  ..100 
Factors'*  Trad's'  Mut. 
Mobile  Fire  Dep't..25 

Mobile  Mutual 70 

Planters'  &  Merch.Mut 

Stonewall 

Waah'tonFire  <t  M.  .50 

Neir  Orleans. 

Crescent  Mutual 

Factors'  and  Traders'. 

Firemen's 

Germania 

Hibemia 

Home 

Hope 

Lafayette ; 

Merchants'  Mutual  ... 
Mechanics'  &  Traders' 
NewOrleaus  Ins.  Ass'n 
New  Orleans  Ins.  Co  . . 

People's 

Sun  Mutual 

TeutODla 

Union 


126 

75 

140 

119 

85 

85 

100 

120 

115 

95 

120 

125 

110 

65 

90 

125 


211 
30 
104 
212 
160 
103 
188 
55 


Ask. 


76 
132 
100 
190 


90 


18 14 
78 
xl45 

7-'e 
66 
I514 
3812 
44 

3 
19% 


2: 
i'. 

61a 
X4% 


Boston. 


10 


xt95 
xl23 


....100  xllO 


-l^i-j 

6 '6 


Boylst'n  Mut.F&MlOO  130 
Commonwealth.  ..100  100 
Dwelling  House.. .100    115 

Eliot 100    139 

FancuilllMl 100      60 

Fireman's 100    146 

Franklin 100     74 

Manufacturers'.  ..100    132I3 

Ma.s.'i.  Mut11.1I 100  Xl29    j 

.Mechanics' Mutual  100    x87    | 
Mercantile  F.  &  M.lOO    136ia  138 
Neptune  F.  &  M...  100    117    illll 

N.KligrdMut.F&.MlOO  x I   !)0 

North  America 100.  1'20    ll'JJ 

Prescott 100    123    112.") 

iKovere 100     78       83 


100 

120 

115 

i.ni-3 
11512 

140 

O.''. 
147 

77 
13."> 
130 

8 


New  York. 

Adriatic 25 

JEtna 100 

American 50 

American  Exch. . .  lOO 

Amity 100 

Arctic 20 

Atlantic 50 

Bowery 25 

Brewerg'&M'lst'rs.lOO 

Broadway 25 

Brooklyn 17 

Citizens' 20 

City 70 

Clinton 100 

Columbia 30 

Commerce  Fire 100 

Commercial 90 

Continental 100 

llagle 40 

KmpireCity 100 

Kmiioiium 100 

llxchange 30 

Farragiit 50 

Firemen's 1'7 

Firemen's  Fund 10 

Firemen's  Trust 10 

I  Franklin 100 

(iebhard 100 

i  ()onnan-Amorican  100 

Germania 90 

I  (ilobe 50 

(Greenwich 25 

(iiiaranty 100 

(iuardlan 100 

;  Hamilton 15 

I  Hanover ..50 

'  Hoffman 50 

I  Home ioO 

lIoiM) 25 


82 12 

16 

50 

80 

8212 

35 


76 

991a 
x50 

45 

83 
i20 
x46 


130 

80 

145 

120 

88 

90 

105 

130 

120 

100 

125 

130 

115 

70 

92 

130 


213 
45 
108 
215 
166 
105 
192 
60 


18% 

80 

147 

8% 

68    I 

I3I2 

39I2' 

4412 

318; 

19=8 


iHsrRAicci!  Stocks. 


Bid. 


100 
80 


85 


100 

90 

150 


43 


x25 

x38 

15 

xlOO 


77 
101 


56 


24 
50 


45 
83 
26 
40 


102 


130 
120 
169 
160 
80 
145 


Howard 90 

Importers'  A  Trad.  .90 

I/Tlng 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 40 

Lafayette  (B'klyn)  .60 

Lamar 100 

I.*nox 25 

I»ng  Isl'd  (B'klyn). 50 

Lorillard 25 

Manuf.  ABnllders'lOO 

Manhattan . . . : 100 

Mech.  &  Traders'- .  .25 
Mechanics'  (B'klyn)!50 

Mercantile 50 

Merchants' 50 

Metropolitan 30 

Moiitauk  (B'klyn)..  50 

Nassau  (B'klyn) 50 

National 3713 

New  York  City 

N.  Y.  Equitable 35 

New  York  Fire 100 

Niagara 50 

North  Kiver 25 

Paclfle 25 

Park 100 

Peter  Cooper 20 

People's 50 

Phenix  (B'klyn)  ....50 
Produce  ExcliangelOO 

Eelief .50 

Republic 100 

Rluge  wood 100 

Resolute 100 

Rutgers' 25 

Safeguard 100 

St.  Nicholas 52 

Standard 50 

Star 100 

Sterling 100 

Stuyvesant 25 

Tradesmen's 25 

United  States 25 

Westct.^stor 10 

Williamsburg  City .  .50 


Plilladelphia.; 

American  Fire 100 

Fire  Association .50    278 

Franklin  Fire 100 

Delaware  Mutual... 25 
Ins.  Co.  of  N.  Am'ca  10 
Ins.  Co.  State  of  Pa  200 
Pennsylvania  Fire  100 

RIclunond. 

City 100 

Commercial 25 

Granite 100 

Merchants'&Mech.lOO 

Old  Dominion 100 

Pledm'tA  A.  Life.  100 
Richm'd  Fire  Ass'n. 23 

Virginia  F.  &M 25 

Virginia  Home 100 

Virginia  State 25 


Ask. 


115 
108 
85 
14« 
180 

150  ■ 
105 
100 


95 
140 
130 


93 
155 


70 

KM) 

150 

100 

70 

50 

i<)6 

!i05 

40 

200 

212 

210 

170 

183 

130 

140 

125 

65 

60 

143 

225 

120 

75 

123 

127 «« 

135 

115 

40 

55 

100 

110 

50 

60 

117 

150 

163 

110 

125 

290 

40 

143 

125 

137 

85 

95 

109 

119 

90 

St.  Iionls. 

American  Central.. 25 

Citizens* 100 

Franklin 100 

Jefferson 100 

Marine 100 

PaciUc 100 


San  Francisco. 

California 100 

Commercial 100 

Firemen's  Fund. . .  100 
State  Investment.  100 
Union 100 


mARINE    INS. 
SCRIP  &c. 

New  fork. 

Atlantic  Mutual— 

1874 . 

1875 

1876 

1877 

Commercial  Mutual— 

1871 , 

1877 

New  York  Mutual— 

186-1 

1876 

Orient  Mutual— 

1861 

1875 

Pactflo  Mutual— 

1868 

1876 

Union  Mutual — 

1864 

1876 

Great  Western  stock.. 

Mercantile  stock 

Bun  stock 


105 

110 

50 

65 

180 

195 

130 

105 

220 

240 

120 

195 

160 

160 

00 

90 

70 

90 

97 

40 

50 

150 

100 

125 

90 

95 

125 

140 

125 

140 

105 

190 

200 

278 

282 

^  28I3 

28% 

75 

18 

•   .    ■ 

85 

90 

94 

42 

50 

102 

...••• 

16 

39 

100 

105 

28 13 

29<a 

20 

971a 

65 


75 
15 


107 
60 

100 
93 

109 


70 


25 


110 
70 
105 
100 
110 


104 
103 
102 
101 

100 
80 

90 
65 


70 
60 


SO 
M 

80 
50 

90 

100 

75 


*  Price  nominal ;  no  late  transactions. 


i  Quotation  per  iUium. 


t  Assessment  paid. 
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InvtstmtniB 

AND 

STATE,  CIT¥  AND  CORPORATION  FINANCES. 


"  The  "  Investors'  Suppleiuenl"  is  published  on  the  last  Saturday 
of  each  month,  and  furnished  to  all  regular  subscribers  of  the 
Chbonicle.  No  single  copies  of  the  Supplement  are  sold  at  the 
office,  as  only  a  sufficient  number  is  printed  to  supply  regular 
Bubscribers. 

ANNUAL    REPORTS. 

Connecticut  Rirer  Railroad. 

(For  the  year  ending  September  30,  1877.) 
The  annual  report  furnishes  the  following  : 

IKCOUB. 

From  pifsengers *»*f5SI 

From  freight »;4,«6 

From  mails io'ii; 

From  express •.  .J'Tao 

From  renlB  and  other  sources •       ».-o  r,o 

Total S5i<i,ol^ 

Operating  expenses  and  taxes i.\W,'M'i    ^'''"^' 

Net  earnings  for  tbe  year *  .Joo.i 

Accretion  to  the  sinking  fund '"'"io 

General  interest  receiTed «3 

Total  income  for  the  year ii6,.i^i 

Against  which  are  charged— 

Amount  paid  Ashuelot  Kailroad 55,6.2 

Interestpaid ?';-5iI 

DiTidend  of  January,  1877 84,000 

Bivldendof  July,  1877 84,0  0 

Total aocueo 

Surplus  for  the  year llo'SfJ 

Total  surplus  last  year 54B,(iM 

Total  surplus,  September  30, 18:7 $661,665 

A  compariBon  of  the  income  with  that  of  the  preceding  year 
shows  a  decrease  in  the  gross  earnings,  including  interest 
received,  of  $10,386;  while  in  the  expense  account,  including 
taxes,  insurance,  interest  paid  and  payments  on  account  of  Ash- 
uelot  Railroad,  there  was  also  a  decrease  of  $11,049.  The 
passenger  receipts  were  $25,541  less  ;  freight,  $18,005  more  ;  and 
mails,  express,  rents  and.  other  income,  in  the  aggregate  $8,757 
less  than  for  the  preceding  year. 

The  arrangement  between  this  company  and  the  Ashuelot 
Railroad  Company  for  the  management  of  the  Ashuelot  Railroad 
having  been  duly  approved  by  their  respective  stockholders,  has 
been  in  operation  from  the  21st  of  April  to  S*"ptember  30,  five 
and  one-third  months.  The  directors  have  confidence  that  this 
arrangement  will  result  to  the  mutual  benefit  of  the  respective 
companies  and  to  their  patrons. 

BAULNCE    SHEET,    SEPTEMBER  80,   1677. 


£XPENI>ITURE8. 

For  operating $1,363,675 

For  rent  of  road,  Vermont  &  Massachusetts  Railroad* 210,808 

For  rent  of  road,  Connecticut  Biver  Railroad 3,750 

For  interest  on  honds ..        36,030 

For  interest,  other 50,425 

Total  expenses 1,633,689 

Netearnings $286,753 

Dr.  TRIAL  BAIJINCE,    SEPTEMBER  SO,    1877.  Cr. 


Construction  accounts $4,814,756 

Cash  and  citsh  funds 135,398 

Real  Estate 270,248 

Stock  material* 214,661 

Fuel 63,180 

Improvem'tsVt.  &MasB.  R..  492,075 

Sinking  fund 123,941 

$6,174,414 


Dr. 

Cost  of  road $2,449,304 

Cost  of  equipment 241,93S 

Other  investments 102,127 

Bupplieaand  matMsonhand  53,893 
Sinking  fund  in  hands  of 

trustees 205,624 

Cash,  cash  assetsand  other 

items  194,862 


Cr. 

Capital  stock $2,100,000 

-      "    "   ■  ■  ...       250.C00 

220.400 

5,767 

150 

109,163 

661,665 


Funded  debt. 

Notes  payable 

Unpaid  dividends. 
IJnpaid  coupons... 

Credit  balances 

Profit  and  loss 


$3,247,150 


$3,247,150 

Fitclibni^  Railroad. 

{Fw  the  year  ending  September  30,  1877.) 
From  the  annual  report  we  have  the  following:  During  the 
year  the  company's  property  has  betn  very  much  improved. 
Seven  and  one  quarter  miles  of  the  addiiional  track  between 
Fitcbburg  and  Ashburnham  have  been  laid  with  steel,  and  the 
remaining  portion  of  the  work  required  to  finish  the  entire 
distance  is  rapidly  approaching  completion,  and  without  doubt 
will  be  entirely  finished  this  season,  adding  grtatly  to  the  safety, 
convenience  an'!  economical  working  of  the  road. 

We  have  partially  completed  a  commodious  and  convenient 
structure  at  Fitchburg,  which  we  intend  to  use  in  conjunction 
with  the  Boston  Clinton  Fitchburg  &  New  Bedford  Railroad  Com- 
pany, as  a  union  depot,  they  paying  ua  a  fair  rental  for  the  por- 
tion occupied  by  them. 

The  gross  earnings  from  passengers,  freight.  United  Stales 
mails,  express  business  and  rent  of  property,  compared  with  the 
similar  earnings  of  1876,  show  an  increase  of  $70,483,  while  the 
total  gross  earnings  are  $60,958  in  excess  of  last  year.  The 
operating  expenses,  exclusive  of  rents  and  interest,  are  $33,837 
more  than  last  year.  Rents  and  interest  paid  have  increased 
$24,606,  and  the  net  earnings  are  $3,513  larger  than  last  year ; 
but  our  last  year's  earnings  included  the  sum  of  $12,486  received 
for  premiums  on  stock,  etc.,  so  that  our  actual  net  earnings  are 
$15,000  in  advance  of  last  year. 

In  the  past  we  have  made  large  expenditures  and  pursued  a 
liberal  policy  to  secure  and  provide  for  the  traffic  which  we 
believe  will  inevitably  come  to  this  road  via  the  Hoosac  Tunnel. 
These  additions  and  improvements  have  considerably  enlarged 
onr  debt,  but  our  expenditures  have  been  made  with  great 
caution,  and  recently  in  such  directions  as  would  yield  an  imme 
diate  return,  as  is  already  shown  in  an  increased  income  from 
Dew  and  additional  business. 
Earnings  and  expenses  in  1876-'77  were  as  follows : 

BECEIPTB. 

From  passengers. S6!;4,391 

From  freight. 1,106,161 

From  express 30,017 

From  mails 21.533 

From  rent  of  roads 104,154 

From  rent  of  property .^ 21,0i)l 

Total .-. $1,981,413 


Capital  stock $4,000,000 

Bonds 600,000 

Notes  payable 863,000 

Due  connecting  roads 177,287 

Vermont  &  Maes.  Railroad..  79,491 

Unclaimed  dividends 6,116 

Coupon  No.  7 17,,W0 

Suspense  account 8,650 

Frofltandloss 522,168 

I  $6,174,414 

•  I'he  interest  paid  on  the  funded  debt  of  the  Vermont  &  Massachusetts 
Railroad,  and  the  amount  paid  into  the  sinking  fund  for  the  payment  of  said 
debt,  is  included  as  rent  in  our  expenses. 

Providence  &  Worcester. 

(For  live  year  ending  September  30, 1877). 

The  annual  report,  in  pamphlet  form,  gives  the  following. 
The  president  remarks : 

A  comparison  of  the  figures  of  the  report  with  those  of  1876 
shows  a  gain  in  gross  receipts  of  $10,900  ;  a  gain  in  net  earnings 
of  $19,693,  and  a  decrease  in  expenses  of  $8,787.  The  road-bed 
has  been  kept  in  good  order,  and  as  regards  that,  and  the  general 
equipment  of  the  road,  nothing  has  been  neglected.  Each 
department  is  in  a  satisfactory  condition. 

In  view  of  the  debt  of  the  company,  contracted  for  the  general 
reconstruction  of  the  road,  laying  doubls  track,  building  the 
viaduct  at  Worcester,  and  constructing  the  East  Providence 
branch  road  from  Valley  Falls  to  tide-water,  the  board  of  direc- 
tors, with  the  assent  of  the  stockholders,  decided  to  consolidate 
the  debt  by  an  issue  of  $2,000,000  of  six  per  cent  twenty-year 
bonds.  $500,000  of  said  bonds  have  been  deposited  with  the 
Rhode  Island  Hospital  Trust  Company,  to  retire  the  previous 
outstanding  first  mortgage  bonds  due  in  1880,  and  $650,000  have 
been  sold  at  a  premium,  and  the  proceeds  used  in  paying  the 
obligations  of  the  company.  The  balance  of  the  issue,  $850,000, 
will  be  disposed  of  as  needed  to  meet  other  maturing  obligations, 
unless  there  should  be  a  general  revival  of  business,  in  which 
case  only  a  portion  of  them  would  probably  required,  and  the 
remainder  canceled. 

nicoxB. 

From  transportation  of  passengers $334,106 

From  transportation  of  freight 564,00& 

From  tranf  portal  ion  of  mails 4,977 

From  rents 5,375 

Fromezpress  11,541 

Total  income gfllO.OU 

Total  operating  expenses,  inclading  rentals , $670,315 

Netearnings 239,695 

BALANCE  SHEET  FROM  THE  TREASURER'S  BOOKS,    SEPT.  30,  1877. 

Dr. 

Total  construction  and  equipment S3,6al,685 

Material  on  hand,  as  per  inventories $95,806 

Cash  CD  hand 167,562 

Soteonhand 800 

$261,169 
Less  balances  due  from  company 13,255 


Profit  and  loss,  balance. 


317,914 

^eeO' 


$3,911,360 
Cr. 

Capital  stock,  iO.OOO  shares $J,COil,000 

Bonds  payable,  due  in  1880 600,000 

Notes  payable ...   1,438,000 

Total  capital  stock,  bonds  and  notes $!,93!>,O00 

Dividends  unpaid 3,360 

$3,941,860 

Portland  &  Ogdensbnrg. 

(For  the  ten  montJis  ending  September  80,  1877.) 
The  report  says:  "On  the  first  of  August  last,  the  Vermont 
division  of  the  Portland  &  Ogdensburg  Railroad  was  con  pleted 
and  opened  to  a  connection  with  the  Ontral  Vermont  at  Swanton. 
The  facilities  for  the  shortest  and  most  direct  rail  communication 
between  Portland  and  the  Lakes  via  Ogdensburg  were  thus 
established.  On  the  ]4th  of  last  August  this  company  was 
summoned  to  appear  before  the  S.  J.  Court  to  answer  to  the 
trustees  under  the  mortgage  of  November  1,  1870,  in  a  bill  in 
equity  brought  by  them  for  the  purpose  of  foreclosing  the  said 
mortgage,  on  account  of  non-payment  of  the  interest  due  Janu- 
ary 1,  1877,  and  also  praying  that  in  the  meantime  a  board  of 
not  less  than  three  receivers  should  be  appointed  by  the  Court 
to  take  charge  of  the  railroad.  A  hearing  was  had  upon  this 
petition,  but  before  the  public  announcement  of  the  decision  of 
the  Court,  a  proposition  was  made  by  this  company  to  the 
trustees  of  the  mortgage  for  enlargement  of  the  time  in  which 
the  company  migUt  pay  the  overdue  interest  coupons,  v:z.,  those 
of  January  1  and  July  1,  1877,  and  also  those  that  would  become- 
due  January  1  snd  July  1,  1878. 

"  Tbe  proposition  which  was  made,  andfinally  accepted  by  the 
trustees,  was  that  the  proceedings  in  equity  should  be  discon- 
tinued, and  that  the  trustees,  instead  thereof,  should  commence 
foreclosure  of  the  mortgage  in  the  manner  provided  by  the 
Revised  Statutes  of  the  State  of  Maine,  and  that  the  company 
should  provide  for  the  payment  of  said  interest  coupons  of 
January  and  July,  1877,  and  January  and  July,  1878,  by  giving 
their  company  notes  for  the  same,  p  lyable  in  twelve  equal  semi'- 
annual  payments,  the  first  payment  to  be  due  October  1,  1877,- 
and  that  if  the  company  should  punctually  pay,  as  they  should 
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fall  due,  the  semi-annual  payment*  on  SRid  notcr,  and  pay  also 
the  int«'re8t  coupons  on  the  bonds  Falling  due  after  July  1,  1378, 
to  and  iiicUidinj;  the  payments  of  coupons,  and  of  Instalments  of 
the  notes  due  and  payable  July  1,  1870,  then  all  proceedings  for 
foreclosure  of  the  mortgage  to  be  discontinued.  Some  further 
provisions  for  the  mutual  protection  of  the  bondholders  and  the 
company,  and  for  the  payment  of  the  expenses  incurred,  were 
included  in  this  arningement.  It  has  apparently  proved  very 
satisfactory  ;  all  but  about  ISO.OOO  in  interest  of  the  holders  of 
the  whole  fSOO.OOO  (the  amount  of  the  mortgage  debt)  having 
accepted  the  proposition  and  received  their  first  instalment." 

SAAKINdS   AND   EXrENSBS  rOB  THC  TIM  aONTaS  XNDUIO  8KPT.  30,  1ST7. 

Stctlpts. 

Frel-ht  Irafflc  $116,871 

PaKsoDgcT  traffic 87,841 

Malls  7,f05 

Express.. 3,4)7 

MitfcelianQoas  i b76 


Total 

Kxpondttures.., 
Fcollt  a'jd  loss. 


OZitSOAI.  BALAMOK  8BEKT,  SEPT.  30,  187T 


,  $316,0)3 
.  167,«Bl 
,      ES,363 


CnustrDCtlon  and  eqnipin't.  $3,608,970 


Material  9n  hand. 

Cash 

JDiu*  from  aeeDte , 

Due  from  UUa  and  others. 
Frudl  and  lobS 


fs,ogi 

S7,3'I0 
M,I63 
62, 223 

4,802 


LiaiUUies. 

Capital  stock  paid  in 

Bonds  of  Nov.  1,  1870,  sold. 

Bonds  of  Nov.  1,  IBH,  sold. 

Bonds  of  Nov.  1,  1871,  el- 
chanced  with  city  of  Port- 
land   

Billspajable 

A  ccoants  payable 

Payrolls 

Traffic  balances 


$1,055,185 
8110,000 
241,(00 


1,830,000 

8H,»93 

10,417 

19.876 

15,508 


Total 83,810,531  Total $3,810,681 

Charlotte  Colaiubia  &  Angnsta. 

(For  the  year  ending  September  30, 1877.) 
The  report  ol   John  B.  Palmer,  Esq.,   President,  has  the  fol- 
lowing : 

The  earnings  and  expenses  of  the  road  have  been  as  follows  : 

ThrouEh.  Local.  Total. 

From  passengers t70,2-,'l  $S3,533  $153,760 

From  frciRhta 107,914  176,303  884,216 

From  Souihern  Express  Company... 5,399 

From  Jnitcd  Suites  Mail 20,602 

From  minor  sources 33,178 

Total  receipts $497,156 

Operating  expenses 294,663 


Balance,  net  earnings $202,488 

Percentage  of  operating  expenses  to  gross  receipts,  59  27. 

There  have  been  transported  19S,384,509  lbs.  of  cotton  and 
merchandise,  against  198,337,480  lbs.  the  year  previous. 

It  will  be  Been  from  the  report  of  the  Superintendent  that  cost 
of  conducting  transportation  during  the  current  year  has  been 
reduced  13  per  centum.  In  the  motive  power  department  there 
has  been  a  reduction  of  7  per  cent,  and  in  the  road  department  a 
reduction  of  8  per  cent.  In  the  car  department  there  has  been  no 
material  change. 

The  transTers  to  and  from  the  W.  C.  &  A.  Railroad  Company 
have  entailed  very  heavy  expenses  on  the  two  companies,  whose 
depots  are,  by  rail,  over  three  miles  apart.  To  remedy  this  a 
union  of  the  depots  has  been  decided  upon,  and  the  W.  C.  &  A. 
Railroad  Company,  at  a  heavy  expense,  has  built  a  track.  As 
this  company  will  be  grea'ly  benefitted  by  the  outlay  made  by 
the  other,  it  has  been  thought  proper  to  lease  the  said  right  of 
way  to  the  W.  C.  &  A.  Railroad  Company.  A  contract  has  like- 
wise l»een  entered  into  with  the  W.  C.  h  A.  Railroad  for  the  use 
of  our  track  from  the  junction,  and  the  use  of  a  portion  of  our 
yard  property. 

An  application  of  the  expenses  for  the  last  year  to  the  receipts 
of  187.5  would  show  a  net,  after  paying  for  new  iron,  interest, 
taxes.  Sic,  of  $133,800 — over  five  per  cent  on  the  capital  stock 
on  which  the  company  is  liable  to  pay  dividends  ;  and  a  similar 
application  to  the  receipts  of  1873  would  show  a  net  of   |3G0,C00. 

The  mortgage  debt  of  the  road  is  as  follows  : 

Columbia  it  Angnsta  1  at  mortgage  bords $159,500 

Charlotte  Columbia  &  Augusta  Ist  mortgage  bonds 1,810,500 

Charlotte  Columbia  &,  Augusta  2d  mortgage  bonds 500,000 


Total $J,500.000 

The  first  mortgage  debt  is  $10,350  per  mile,  and  the  second 
mortgage  $3,584  per  mile.  Cost  of  road  and  property,  |37,000 
per  mile. 

BALAKCB    sniET    CBABLOTTE    COLnVBIA     A    ACQUSTA     RAILSOAO    COMPANT, 

SEPT.  iO,  1877. 
Assets. 

Cost  of  road  and  equipment $5,mi  361 

Real  estate 61,134 

Various  stocks  and  bonds  ....!.!.!...!... '.'.'      175809 

Atlantic  Tennessee  &  Ohio  Railroad  Company  23,'81 

Material  on  hand 16  550 

Iron  rails , 10  .331 

Tai.8  paid  for  balance  of  year ".'.'.'.'.'.'.'.'.'.'.'..'.'.'.'.'.    1,'840—    51,304 

Bills  receivable  and  due  on  current  accoants,  including  $14,036  cash 
in  Treasurer's  hands 96  326 


Total $5,516,139 

„    ,,  ,  Liabilities. 

CapiUl  stock $-1.57S,000 

foods 2,510,547 

Accounts  and  bills  payable.  Including  amount  due  other  rojds  and 

Individuals,  £c 116,4:3 

Profitandioss i..!..!  !!!!      81l]ll8 


Railroad,  The  first  of  the  salts  Ii  brought  to  enjoin  ths 
receiver  from  paying  interett  on  first  mortgage — presamabljr 
the  Ohio  mortgage — under  which  a  decree  has  been  issued 
allowing  the  sale  of  the  road  in  that  State,  in  case  the  interest  Is 
not  paid.  The  other  suits  are  brought  in  the  name  of  the  United 
States  Rolling  Stock  Company,  and  are  for  the  foreclosure  of  the 
mortgage  on  the  road  and  the  removal  of  the  receiver. 

Ccntralof  NetT  Jersey.— Messrs.  Sdtterthwaite's  London  circu- 
lar gives  the  following  net  earnings  for  eight  months,  Jan.  1  to 
Aug.  31,  and  lurther  estimates  to  Nov.  1,  for  1877; 

1878.  i«n. 

Netoarnlngs $1,S19,«>T  tl.tlO.008 

Add  September iai.6M 

Add  October  (estimated) 16S,000 

Total  net  earnings  to  3lBt  Oct.,  1877 $1,S1«,673 

Chicago  &  Illinois  River.— A  creditor's  bill  was  filed  against 

this  coiapany  in  Chicago,  January  31,  to  satisfy  a  judgment  for 

$14,070,  obtained    in   November,  1875,  against   the   company  in 

favor  of  Frisbie  &  Rappelye.    Judge  Williams  appointed  Thoa. 

Hill  receiver.     The  road  is  operated  by  the  Chicago  &  Alton,  and 

some  time  since  a  foreclosure  suit  was  begun. 
Cincinnati   Soutliern. — The  Secretary  makes  the  following; 

statement  of  earnings  and    expenses    lor  the  quarter  ending 

December  31,  1877 : 

BABNIXOS. 

Passenger $36,34) 

Freight. 76.065 

Express >,975 

Telegraph 567 

MLcellaneoua 580 

Total  earnings $116,529 

Less  operating  expenses 41,281 

Net  earnings $75,247 

Less  interest  at  8  per  cent  per  annum  on  capital 6,t97 

Balance $64,949 

Less  10  per  cent  of  balance  for  operation  of  road 6,894 

Balance  paid  trustees  Cincinnati  Southern  Rulway $62,054 

Coal  Companies'  Suits  in  Maryland.— The  Baltimore  8u,n 
reports  that  suit  has  been  entered  in  the  Circuit  Court  of  Allegany 
county,  Maryland,  by  the  Maryland  Coal  Company,  against  the 
Atlantic  &  George's  Creek  Consolidated  Coal  Company  of  Baltl> 
more,  for  entering  their  land  in  Allegany  county  and  mining  coal, 
&c.,  whereby,  the  plaintiff  alleges,  damage  to  the  amjunt  of 
$100,000  has  lieen  done.  The  Atlantic  &  George's  Creek  Consoli- 
dated Coal  Company  of  Baltimore  allege  on  their  part  that  they 
were  deceived  in  the  purchase  of  150  acres  of  land  from  the 
Maryland  Coal  Company,  which  they  bought  as  coal  land,  but  on 
which  they  found  little  coal. 

Erie  Railway. — The  litigation  as  to  Erie  matters  becomes 
more  complicated.  A  new  suit  has  been  commenced  by  owners 
of  3,000  .shares  ot  Erie  stock,  to  set  aside  the  decree  of  foreclosure, 
remove  tlie  receiver,  oic,  &c.  The  plaintiffs  in  these  Erie  suits, 
however  small  their  interest  may  be,  seldom  err  by  asking  too 
little  at  the  outset. 

Up  to  Jan.  5  the  assants  to  the  plan  of  reorganization  were  as 
follows  : 

In  In 

Europe.     America. 

$15,714,000       t7,C00 

13,757.000        10,000 

9,147,01,0  8,0  W 


?irst  consolidated  mort. 

Second  do 

7  p.  c.  gold  convertible.. 


Total  Total 

Assented.  Outstanding. 

$15,721,000  ont  of  $16,856,000 

13,767  0  0    do.       14,400.000 
9.155,000    do.       10,000,000 


$i5,000     $3£,643,0C0    do.     $41,053,0CO 


Total $5,518,139 

aBNERAL  INVESTMENT  NEWS. 

Atlantic  &  Great  Western — Press  despatches  from  Buffalo, 
N.Y.,  say  that  suits  have  been  brought  is  the  Supreme  Court 
for  the  foreclosure  of  mortgages  on  the  Atlaotic  Jc  Great  Western 


$38,(ilS,00D 
Paid  assessment- 
Shares,  common 810.022        17,614  327,636    do.  780,000 

Shares,  preierred 31,9:5        11,TJ8  4S,683    do.  81,;:69 

Grand  Rapids  &  Indiana.— The  following  is  a  statement  of 
approximate  earninas  and  expenses  from  Jan.  1  to  Nov.  30,  1877, 
as  compared  with  the  same  period  of  the  year  187C: 

1S77.  1878.  Inc.  Dec 

Earnings.  Jan.  1  to  Nov.  30 $1.00S,9T8       $1,061,859        $55881 

Expenses,  Jan.  1  to  Not.  80 671.953  755,055        83,1(8 

Netearn'gs,  Jan.  1  toNoT.  30.     $3J7,025  $309,f04       $27,^1 

Construction  and  equipment 3(),212  79,841        4^,99J 

Indianapolis  Si  St.  Louis.— Indianapolts,  Jan.  34- The 
pooling  arrangement  of  earnings  between  the  Indiaitapolis  & 
St.  Louis  and  St.  Louis  Vandalia  Terre  Haute  &  Indianapolis 
Railroads  has  been  abrogated  by  mutual  consent,  and  the  roads 
will  be  worked  separately  after  this  month. 

Pennsylvania  Railroad.— This  company,  since  reports  of  its 
earnings  have  been  demanded  in  London,  has  adopted  the  odd 
method  of  reporting  only  the  increase  or  decrease  each  month 
without  giving  the  actual  earnings  of  the  month.  The  following 
ia  an  approximate  statement  of  the  Increase  or  decrease  for  De- 
cember and  for  tlie  year  1577  as  compared  with  the  corresponding 
periods  in  1870 : 

All  lines  cast  of  Pittsburgh  and  Erie  for  Pecember,  1-77,  as  com- 
pared with  same  month  In  1876,  (how  a  decrease  in  gross  earn- 

>K'0f..^ »5^J« 

Decreasa  of  eitenses Wig" 

Net  decrease $178,555 

The  year  1S7T,  compared  with  1878.  shows  a  decrease  In  gross  earn- 

lugs  of •Sm»?iS 

Decrease  in  expenses B,»j»,<a» 

Net  decrease      $2,721,158 

All  lines  west  of  Pittsburg  for  year  1877  show  a  defi(;lency  in 
meeting  all  liabilities  of  $461,'290. 

Port  Royal.— In  a  suit  brought  by  a  bondholder  on  some  un- 
paid coupons  in  the  District  Court  at  Augusta,  Oa..  judement  has 
been  given  against  the  Port  Royal  Company  as  maimer  and  the 
Georgia  Railroad  Company  as  guaantor  for  the  amount  of  th« 
coupons  with  ioteTest.     The  fase  will  probably  be  appealed, 
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€!ic  Commercial  ®ime0. 
coSlRciAirEHTO^ 

f  BiDAY  Night.  Jan.  85, 1878. 
Trade  circles  continue  to  be  disturbed  by  numerous  and  impor- 
tant failures  and  by  the  threatened  legislation  at  Washington. 
Probably  private  credits  are  neariy  as  unsettled  at  the  present 
time  as  they  have  been  at  any  period  since  the  panic  of  1S73. 
There  is,  in  fact,  but  a  single  basi3  for  any  confidence  in  the 
future,  and  that  is  the  relatively  low  prices  ruling,  the  decline 
haying  been  important  and  very  general  with'n  the  past  year. 
The  political  news  which  is  received  from  Europe  by  cable,  from 
day  to  day,  continues  to  exert  a'powerful  influence  upon  specula- 
tive action  and  values.  Active  preparations  for  hostilities  by 
Great  Britain,  which  have  been  reported  in  the  past  few  days, 
precipitated  a  decline  in  cotton,  and  stiffened  the  market  for 
breadetutfs  and  provisions,  which,  however,  became  weak  a^ain 
on  later  rumors  that  the  negotiations  for  peace  were  progressing 
Batisfactorily.  The  winter  is  still  unusually  open,  and  apprehen- 
sions of  a  late  spring  are  consequently  beginning  to  be  felt. 

Provisions  have  been  quite  favorable  in  tone  and  prices.  There 
was  at  one  time  considerable  speculative  demand  for  pork,  with 
Bales  of  mess  at  $11  90  for  February,  |12  for  March  and  $12  05 
@12  10  for  April,  but  the  close  to-day  was  dull  and  unsettled, 
lard  advanced  yesterday  to  $7  85  on  the  spot  and  for  February, 
$7  974  for  March  and  |8  10  for  April,  but  to-day  declined  sud- 
denly under  the  peace  rumors,  closing  at  $7  75,  spot  and  Febru- 
ary, $7  85  for  March  and  $7  95  for  April.  Bacon  was  moderately 
active,  and  the  sales  of  to-day  included  Western  long  clear  and 
ehort  clear  together  at  |6  12^  on  the  spot  and  |6  10  lor  February, 
and  Western  short  clear  at  $6  25.  Cut  meats  have  been  de- 
pressed, but  closed  more  active,  the  sales  including  a  large  line 
of  pickled  rib  bellies,  medium  weights,  at  6^0.  Beef  has  been 
more  active  for  India  mess  at  $24(326  per  tierce,  but  closes  quiet. 
Bntter  and  cheese  have  ruled  about  steady.  Tallow  was  active 
and  firmer,  but  closed  dull  at  7fc.  for  prime.  Stearine  was  rather 
dearer  at  8@8ic.  for  prime.  The  following  is  an  exhibit  of  the 
progress  of  winter  hog-packing  in  the  West,  November  1  to  Jan- 
uary 19,  1877-'78: 

1877-'78.  18T6-'7T.  18r6-'77. 

Not.  1  to  Nov.  1  to  Nov.  1  lo 

Jan.  19.  Jan.  19.  Uurcbl. 

At  ell  principal  points No.  S.880,000  S,'i;5C00  8,s»l,0«5 

Bstinmled  all  oilier I,584,4i4  l,5-i3,53j  1,810,443 


COTTON. 

Fbidat,  p.  M..  January  35.  1878. 
Thb  Movkmknt  ok  thk  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Jan.  25),  the  total  receipts  have  reached  164,059 
bales,  against  153,727  bales  last  week.  142,099  bales  the  previous 
week,  and  165,755  bales  three  weeks  since,  making  the  total  re- 
ceipts since  the  1st  of  September,  1877,  2,958,555  bales,  against 
3,005,815  bales  for  the  same  period  of  1876-7,  showing  a  decrease 
since  Sept.  1,  1877,  of  47,200  bales.  The  details  of  the  receipts 
for  this  week  (as  per  telegraph)  and  for  the  corresponding  weeks 
of  five  previous  years  are  as  follows  : 


Receipts  this  week  at— 

1878. 

18i7. 

1876. 

1875. 

1874. 

1813. 

63,067 

19.121 

12,886 

8,936 

20,088 

13,080 

310 

10,388 

S48 

3,161 

15,678 

1,794 

33,385 
13,551 
7,793 
50 
10,808 
13,810 

iao 

9,981 
1,784 
3,720 
11,473 
612 

72,032 

15,8S3 

8,837 

1,129 

15.248 

8,577 

527 

15,523 

308 

8,3Q5 

11,107 

8S3 

•10,884 
10,598 
18,955 

223 
17,679 
12,263 

411 
4,615 

886 
4,264 
11,723 

329 

67,8i5 
14,011 
19,510 

19.4^7 

18,853 

574 

7,078 

614 

2,036 

20,628 

450 

38,484 
18,344 
1 

Mobile    

Port  Royal,  *c... 

f  10,205 

16,528 

\  1S,035 

Indianola,  Ac 

TennesB'je,  &c 

7,488 

686 

1,885 

Florida 

North  Carolina 

Norfollt 

13,884 
603 

City  Point,  *c 

Total  thisweelt 

ToUl  since  Sept.  1.... 

161,069 

109,417 

;.'52.359     115,700 
2,934,605|2,557,650 

1    171.226 

114,616 

2,95S,555l3,C05,815 

2,5i4,664  2,253,337 

The  exports  for  the  week  ending  this  evening  reacU  a  total  of 
114,608  bales,  of  which  81,219  were  to  Great  Britain,  10,624  to 
France,  and  23,765  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  878,604  bales.  Below  are  the 
stocks  and  exports  for  the  week,  and  also  for  the  corresponding 
week  of  last  season: 


Grandtotal 4,464,421  4,293.558  5,101,308 

Do.  to  previous  week 3,932,875  4,076.681  

The  following  is  a  comparative  summary  of  aggregate  exports 
from  October  37  to  January  19,  inclusive: 

187! -'78.              1876-'77.  Increase.  Decrease. 

Pork,  Ibe 13,119,800            17,lM),20O                ...  4,030,400 

Bacon,  lbs 132,984,985           147,r,67,658                 ...  14,6:2,571 

Lard,  ib» 74,22*,079  69,031,750  5,190,329 


ToUl.  Ibe 2i0,328,364  233,8S9,!j06 

Kentucky  leaf  has  been  lees  active  to  the  home  trade,  bat  a 
fair  demand  from  shippers  has  led  to  a  fair  business.  Sales  for 
the  week  750  hhds.,  of  which  650  for  export  and  100  for  home 
consumption.  Prices  are  about  steady  at  3@5c.  for  lugs  and  6@13c. 
for  leaf.  Ssed  leaf  has  been  less  active,  and  prices  are  more  oc 
less  unsettled.  Sales  for  the  week:  170  cases,  1876  crop,  New 
England,  9  to  22c.;  227  cases,  1876  crop,  Pennsylvania,  private 
terms;  318  cases,  1876,  crop  Wisconsin,  private  terms,  7^  to  IB^c. ; 
25  cases,  1876  crop,  Ohio,  10c. ;  and  50  cases,  sundries,  4  to  18e. 
There  has  been  a  moderate  demand  for  Spanish  tobacco,  and  the 
sales  aggregate  500  bales  Havana,  at  75c.@$l  15. 

In  Brazil  grades  of  coffee  little  beyond  the  usual  jobbing  trade 
has  been  done,  and  quotations  are  not  over  and  above  steady  ; 
lair  to  prime  cargoes  Rio,  ]7@18ic.  gold.  Stock  here  in  first 
hands,  92,867  bags.  Mild  grades,  also,  have  been  quiet,  but  are 
without  essential  changes.  Kice  has  sold  in  a  lair  jobbing  way 
St  late  figures.  Foreign  molasses  has  been  dull  and  nominal,  but 
New  Orleans  remains  steady,  with  a  fair  business  daily  reported. 
Kefined  sugars  have  latterly  been  quiet,  but  standard 
crushed  is  still  quoted  at  97^c.  Raw  grades  have  been  very 
quiet,  and  at  the  close  are  barely  steady ;  fair  to  good  refining 
Cuba,  7|@74c.  The  following  shows  the  statistical  position  on 
the  23d  iust.  : 

Hhds. 

Stctk  January  1,  1878 S3. 745 

EeceiptB  6ince  January  1,  1878 12,978 

Sales  since  January  1,  1878 13,583 

Stock  Janmaiy  2.3,  lis78 23,138 

Block  January  21,  1877 6.262 

In  ocean  ireiglits  a  very  fair  business  has  been  effected 
for  steam  tonnage  have  been  well  sustained,  but  those  for  sailing 
Tessels,  either  on  the  berth  or  for  charter,  have  shown  weakness 
and  irregularity,  caused  by  liberal  arrivals.  To-day's  business  was 
liberal,  with  rates  about  as  before;  grain  to  Liverpool,  by  steam, 
»Jd.;  do.,  by  sail,  7Jd.;  cotton,  ^d.;  flour,  23.  4id.@23.  6d,;  grain 
to  London,  by  steam,  9d.;  flour,  by  sail,  23.  4id.@2i  6d. ;  grain  to 
Cork  for  orders,  53.  7id.@53.  9d.  per  quarter;  barley  to  Bristol 
channel,  53.  9d. ;  residuum  to  the  United  Kingdom,  4s. 

Naval  stores  have  continued  very  quiet  ;  prices  have  declined 
and  more  or  less  easiness  prevails ;  common  to  good  strained 
rosin,  $1  C0@1  67}  ;  spirits  turpentine  31c.  Petroleum  has  been 
pret'y  firm,  but  the  close  is  only  barely  steady,  with  little  or 
nothing  doing ;  crude,  in  bulk,  7c.;  refined,  in  bbls.,  for  prompt 
delivery,  124c.  Iron  has  continued  dull  and  without  interesting 
features.  Domestic  lead  has  materially  declined,  with  sales  of 
700  tons  common,  for  February  delivery,  at  4c.  currency.  Ingot 
copper  shows  a  decline,  with  200,000  lbs  sold  at  17|(ai7ic.  W  his- 
key  has  been  more  active  at  $1  06J@1  07,  tax  paid^  Hides  and 
'eather  have  been  dull  and  declining. 


Week  ending 
Jan.  23. 

Exported  to 

Total 

Same 

Stock. 

Great 
Britain. 

Prance 

Conti- 
nent. 

5,832 

this 
week. 

week 
1877. 

1878. 

18-.7. 

NewOrleane*.... 

85,185 

8,290 

43,307 

2;,834 

361,143 

2';2,303 

Mobile 

1,706 
3,027 

1,706 
18,286 

6  668 

69,242 
69,581 

71,043 
53,707 

Cliarleston 

8,711 

6,548 

18,517 

Savannah,  &c 

.... 

8,727 

8,727 

6,185 

91,606 

80,615 

Qalvestont 

18,613 

3,303 

721 

22,667 

14,876 

74,521 

105,900 

New  York 

7,187 

298 

587 

8,072 

9,207 

133,896 

249,059 

Norfolk. 

2,375 

.... 

2,875 

4,167 

21,613 

22,079 

Other  portst 

9.118 

350 

9,468 

7,191 

52,000 

36,000 

Total  this  week.. 

81,819 

10,624 

22,765 

114,606 

95,643 

878,604 

890,736 

Total  since  Sept.  1 

1,026,541  1301,876 

289,292 

1,620,709 

1,768,613 



Boxe?. 
7,217 
ia,0i2 
9,419 
9,810 
2,6.il 


Bags. 
112.601 
l''4,848 
2i6,t01 
80,948 
14,939 


Melado. 

13 

6!2 

632 

13 

5,003 

Rates 


*  Aeto  Or/«aw«.— Our  telegram  to-night  from  New  Orleans  snows  that  (hesldei 
above  exports)  the  amount  of  cotton  on  shipboard  aad  engaged  for  shipment  at 
that  port  Is  as  follows:  For  Liverpool, 60,0W  hales  :  for  Havre,  S9.T50  bales  :  for 
the  Continent.  32,500  bales;  for  coastwise  ports, 4,000  bales;  which,  U  deducted  from 
the  stock,  would  leave  227,000  bales,  representing  the  quantity  at  the  landlug  and  in 
presses  unsold  or  awaiting  orders. 

t  Gatoeiion.^Our  Galveston  telegram  shows  (besides  above  exports)  on  shin- 
board  at  thiit  port,  not  cleared:  Kor  Liverpool,  21,793  hales;  for  other  foreign, 
1,40)  biiles ;  for  coastwise  ports, 2,335  bales;  which,  11  deducted  from  the  stock, 
would  leave  remaining  45,JS8  bales. 

t  The  exports  this  week  under  the  head  of  "other  nc-ts"  Include  from  Balti- 
more, 1,101  bales  to  Liverpool,  and  850  hales  'o  the  Contlnett;  from  Boston. 
6,871  bales  to  Liverpool;  from  l*hlladelphla,  1,143  bales  ti>  Liverpool. 

From  the  foregoing  statement  it  will   be  seen  that,  compared 

with  the  corresponding  week  of  last  season,  there  is  an  inereast 

In  the  exports  this  week  of  18,980  bales,  while  the  stocks  to-night 

are  12,132  bales  less  than  they   were  at  this  time  a  year  ago. 

The  following  is  our  usual  table  showing  the  movement  of  cotton 

at  all  the  ports  from  Sept.  1  to  Jan.  18,  the  latest  mail  dates: 


BKCBirxe 
SIHCB  sapT.  I. 

BXPORTBD  SINCE  BSPT.  1  TO— 

Coast- 
wise 
Ports. 

PORTS. 

Great   „ 

Other 

Stock 

1877. 

1876. 

BrlUia 

forel'n 

N.  Orleans. 

841,313 

739,864 

800,394  175,88!  105,834 

681,611 

117.392 

833,206 

MobUe 

273,473 

2:5.739 

54,811 

14,304|     9,3:9 

78,504 

133,898 

61,145 

Charlesl'n* 

313.331 

400,836 

65,425 

43,829 

42,378 

157,632 

95,777 

75,815 

Savannah  .. 

4.33,805 

397,788 

103,235 

28,724 

51, .336 

185,345 

172,435 

83,885 

Galveston*. 

3!2,377 

411,479 

82,093|    18,035 

6,173 

100,301 

130,321 

92,081 

New  York.. 

5D,239 

73,379 

145,800      3,122 

22,250 

171,172 

133,656 

Florida.^. 
N.  Caroltna 

8,918 

14,'-63 

.   .. 

.... 

8,918 



107,1 '57 

97,736 

26,:101 

1,780 

18,397 

46,478 

43,551 

18,421 

Norfolk'.. 

342,536 

411,814 

93,693 

1,075 

1,803 

96,574 

283,850 

21,010 

Other  ports 

68,539 

74,f20 

73,484 

9,000 

82,481 

9,13,558 
876,012 

34,500 

Tot.  this  yr. 

2,794,436 

948,322 

291,252 

272,803 

266,5:7  1506,101 

855,119 

Tot.  laBt  yr. 

2,896,368' 1179,193 

20?,959 

1650,9) > 

896,887 

•  Under  the  head  of  CArtri««(on  Is  Included  Port  Koyal,  *c.:  under  the  heaa  of 
0a/tre«con  is  Included  lndlanoia,&c.;  under  the  head  of  Jfor/Qlt  is  Included  City 
Point  &c. 

These  mail  returns  do  not  correspond  precisely  with  the  total  of 
the  telegraphic  figures,  because  in  preparing  them  it  is  always 
aecessary  to  inc/irporatB  «verv  correction  made  at  the  ports. 

The  market  for  cotton  on  the  spot  has  been  generally  dull  the 
past  week,  and  quotations  were  reduced  l-16c.  on  Monday  and 
l-16c.  on  Tuesday,  to  Hie  for  middling  uplands.  A  fair  spinning 
demand  was  noticeable  on  Monday  and  Tuesday,  but  nothing  was 
done  for  export  or  speculation.  There  is,  however,  just  about 
enough  business  from  week  to  week  to  prevent  stocks  from 
accumulating  at  this  point.  To-day,  quotations  were  revised  ; 
ordinary  reduced  Jc.  ;  strict  ordinary  and  good>rdinary,  ^c.,  and 
strict  good  ordinary  and  low  middling,  1-lCc.     Stained  was  also 
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lower,  bat  the  better  grades  were  uachanfred.  For  future  deliv- 
ery, the  fipeculatlon  haa  been  active,  but  at  exceedingly  variable 
prices.  The  fluctuations  have  been  influenced  largely  by  tlie 
political  reports,  favorable  and  unfavorable,  from  Europe  as  to 
the  profpectB  of  peace,  and  also  by  the  large  receipts  at  the  ports, 
which  sliowed,  from  Tue-day  forward,  a  decided  increase  over 
the  preceding  vreek.  On  Saturdny  and  Wfdnoaday,  rumors  that 
an  armistice  liad  been  concluded  caused  a  return  of  some  spirit 
in  prices,  but  their  non-confirmation  was  followed  by  even 
greater  depression.  Yesterday,  the  political  rumors  by  cable 
were  more  disquieting  than  usual,  and,  in  conjunction  with  a 
disposition  to  increase  crop  estimates,  had  the  effect  of  causing  a 
ierious  decline,  to  the  lowest  figures  that  have  been  accepted 
since  early  in  the  season.  The  summer  months  have  latterly 
been  conspicuous  for  their  weakness,  under  increased  offerings. 
The  first  sales  for  November  were  made  yesterday  at  1108. ,  but 
offered  at  the  close  at  llOlc,  and  only  10-99c.  bid.  To-day,  the 
market  slightly  declined  at  the  opening,  but  closed  about  as  yes- 
terday, on  the  report  that  Turkey  had  consented  to  the  prelimi- 
naries to  the  negotiations  for  peace. 

The  total  sales  for  forward  delivery  for  the  week  are  849,000 
bales,  including  —  freeon  board.  For  Immediate  delivery  the  total 

sales   foot  up  this  week  3.603  bales,  including  for  export, 

3,500  for  consumption,    102   for  speculation,  and  in  transit 

Of   the  above, bales  were  to  arrive.     The  following  tables 

show  the  official  quotations  and  sales   for   each  day  of   the   past 
week : 


b>iM. 
l.rOO.... 
100.... 
J.'OO  ... 

5.<'«..  . 

■ijun.... 
i.mo.... 
4.;ou.... 

500  ... 
100..  . 

too.... 

I.M))  ... 

4,1"0  ... 
400  ... 
MO  ... 

soo.... 
i.too.... 

1,U0«  ... 
600.... 
20  ... 

too... 


UPLANDS.    1 

ALABAMA.    |N.  ORLEANS. 

TKXA9. 

Sat. 

nion. 

Sat.   nCon. 

Sat. 

nion. 

Sat.  Mon, 

Jan.l9. 

Jan.2l . 

jBn.19.  Jai.21. 

Jan.l9. 

Jan.il. 

Jau.19. 

JauJil. 

Ordinary  ..  ..»  »>. 

9X 

«X 

9X 

9X 

9« 

9X 

l^ 

Strtcl  Ordinary 

9X 

tK 

»X 

9X 

9« 

9K 

9K 

9« 

Uood  Ordinary 

lOX 

10)i 

lOX 

lOK 

to« 

10!< 

lOX 

10^ 

Strict  Gijod  Oi  d*ry. 

'.OH 

IDS 

lOH 
10  13-16 

lOX 

!0X 

'"'<,  ,. 

lot5-16 

lOX 

Low  Middling 

iO  13-16 

10  13-16 

10  13-16 

lU  15-16 

U  15-16 

111  !5-16 

Strict  Low  MiildlV 

11  1-16 

11  1-ia 

11  1-16 

U  1-16 

11  S-16 

11  S-l« 

!1  3-16 

i;  8-16 

Middling 

IIX 

IW 

IIW 

IIX 

nx 

I'.K 

liH 

IIX 

Good  Mlcldllni; 

IIH 

ns 

IIH 

ilX 

MX 

■.IV 

iiV 

'ix 

Strict  Good  -MIddl'g 

1>K 

UK 

IIX 

IIX 

13 

12 

12 

12 

Middling  Fair 

I2K 

12X 

■an 

12H 

12H 

12X     wa 

1214 

Fair 

13X 

UK 

!2« 

:2X 

13 

n       113       iij 

Ordinary Y)  ft. 

Strict  Ordlniiry.  . . . 

Good  Ordinary 

Strict  (iood  Ord'ry. 

Low  .Middling 

Strict  Low  Mlddl'g 

MIddllnii 

Good  Middling 
Strict  Good  Middl'g 


Middling  Kair 
Fair 


Tnea 

Jan.'.». 


9  1-16 
9  11-16 
0  1-16 

10  7-16 
lOV 

11 

It  3-l( 

;l  »-I6 

11  13-16 
•:i  i-16 

12  '.3-16 


Wed. 

.Iao.23. 


9X 
10 
lOH 
lU  11-16 
10  15-16 
UX 

IIX 

l-'X 
UX 


Toea 

Jan. 21. 

9  '.-IS 
9  11-16 

10  1-16 
•.0  1-16 
ICX 

U 

11  3-16 
11  9-16 
a  13-16 
:2  5-16 
•.i  13-16 


WTed. 

Jan. 23. 


9X 
10 
WX 

0  11-16 
10  15-16 
IIX 
UX 
IIX 
12X 

i2y 


Tues 

Jan.lM. 


9  8-16 
1  13-16 
10  316 

10  9  16 
lOX 

11  5-16 

U  11-16 

11  15 -IC 

12  7-16 
12  15-16 


Wed. 

Ian. 23. 

"ix 

9X 
lOK 
10^ 

10  IS-lf 
1!  1-16 
"X 
IX 
I'X 
12X 
12X 


Toes  Wed. 

Jan  22.iJan.23. 


9  3-16  9X 
9  13-16  9<t 
10  3-16    

10  9-16 
lOX 
llX 

11  5  16  UH 
II  11-16  UX 

11  I5-16,11X 
U  T-16  il2H 

12  15-. 6112), 


lOX 
lOX 

10  13-16 

11  1-16 


Ordinary V  ib. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ord'ry. 

Low  Middling 

Strict  Low  mnvg 

Middling 

Good  Mlddllni 


Low  Mlddllni 

--     Ing 

Strict  Good  Mlddrg 
Middling  Fair.. 
Fair .., 


Th. 

Frl. 

Th. 

Frl. 

Th. 

Frl. 

Th. 

Jan. 24. 

Jan. 25. 

Jan,24 

Jan. 25. 

Jan. 21. 

.ran.2>. 

Jan.  21 
9X 

9 

8X 

9 

8X 

9X 

9X 

9H 

9X 

9.i 

9X 

J" 

9X 

10 

9X 

10 

»x 

lOX 

0 

lOX 

lOX 

:0  5-16 

lOX 

10  5-16 

10  X 

!0  7-16 

10>4 

10  U-!6 

lox 

10  11-16 

lOX 

10  13-16 

lOX 

10  13-16 

10  15-16 

IC  15-16 

10  15-16 

10  15-16 

U  1-16 

It  1-16 

U  1-16 

IIX 

UX 

UX 

I'-X 

UX 

UX 

UX 

UX 

UX 

UX 

UX 

UX 

UK 

UX 

IIX 

UX 

UV 

UX 

UK 

UX 

UK 

I2X 

12X 

12X 

!2X 

12X 

12X 

12X 

12X 

I2X 

12X 

12X 

12  K 

!2X 

••2K 

Frl. 

Jan.'.:5. 

SK 

9X 
10 

'.0  7-16 
lOX 
U  :-!5 
UX 
UX 
UX 
•.2X 
12K 


0«od  Ordinary 

Strict  Good  Ordinary  , 
Low  illddllng 


Sat. 

Jac.U. 


9X 
'.OX 
IPX 


IHon. 

Jan.2i. 


«X 
9X 
lOX 
lOX 


Toea 

Jan  22. 

9  1-16 
9  11-16 

10  1-16 

10  7-16 


Wed. 

Jan.23. 

~~i 

9K 

10 
i    lOX 


Th. 

Jan.24. 

9 
9X 

10 

lOX 


Frl. 

J  an. 25. 

~ix 

9X 
10 

:CX 


MARKET  AND  SALES. 


Saturday . , 
Monday  . . 
Tueaday 
Wedneiday 
Tktiraday . 
Friday..... 


ToUl 


Spot  Market 
Cloted. 


Da'i,  iincbanjei 

Dn  1,  eiay 

Dull,  loA-er 

Quiet, -tesly.low. 
Ouil  earner.... 
Quiet 


BALKS  OP  SPOT  AXD  TRANSIT. 


Ex- 
port. 


Con- 
sump. 


169 
631 
9.9 
•-'91 

a.i 

1,003 


I    3.500 


Spec- 
ulat'n 


Tran- 
■It. 


ir,9 

6  3 

979 

291 

17 

1,003 

3.C02 


Sales. 

39J)0D 

4.,1'0 
H..W 
35.600 
".5.900 
69.600 

349,000 


Dellv 
erle^. 


401 
900 
600 
ban 
90(1 
50C 


3,200 


eiK. 
u-si 

U-35 

l'.-»1 

U-JI 

li-tH 

1139 

i;-40 

il-4l 

11-45 

11-41 

:l-4T 

ll-»S 

1-49 

11-60 

r-3i 

11-5! 

1  -5:1 

11-51 

Il-i5 

11-51 


S93)  total  April. 
For  May. 


For  forward  delivery,  the  sales  (including free  on  board) 

have  reached  during  the  w-iek  349,000  bales  (all  middling  or  on 
the  basis  of  middling),  and  the  following  is  a  statement  of  the 
■ales  and  prices : 


li'or  January,      i 
bales.  cii 

400 K-ii 

3l>s.n.25:ta.lOi|S 

1,100  11-10 

5  0 11-01 

WO 11-0. I 

200 11-1.5 

lOU l;o« 

4X1  i.D.  .  .  .11-111 
10Js.n.:Sd. .11-01 

400 u-w 

100  a.n.  j4ita.r.-08 
900 ii-i^a 

100  s.n.  25111.11-09 

100  11-09 

100 11-10 

900  1  -il 

soj :i-rj 

10.1 1..  3 

5  0  s.n..       .11-15 
100  LU.  23d.. '1-16 

aoo... 11 1. 

ilios.n.  2.st. 11-18 

700 11  19 

-2U0 11-20 

401' 1.-21 

lot' U-'22 

IN 11-24 


!>aies  els 

200  no  notice  till 
23d li-» 


S,900  total  Jan. 

For  Febrnary. 

I,«) llJ-96 

4,  03 liiill 

1,2 '1 10  98 

l.KXI    I..-99 

2,401 -.l-.il 

2900 .. 

1900 

i.aou. 

2.000 

uo    

l.-ni 
.11-0- 
.1101 

.a-oi 

.l'-06 

900 

.11*07 

I.ino  

.-.1-08 

l.lOO 

2,IUU 

2.!II0.    ...   ... 

11-0) 
.ll-lii 
.11-11 

4.600 

.11-12 

2.901 

.u-u 

8,300 

.1.-4 

1,5110 ;.. 

5.W0 

..11-9 
.  ll-«0 

■2.800 

.,U-21 

Dales.  eu. 

500 IVi 

a.im ii-iS 

2.601 r.-2i 

1.21 iia". 

1.00 11-  6 

1.8'JO 11-2: 

1,51X1 ll-JJ 

61,900  total  Feb. 

For  March. 

5.200 U-U 

5  900 11-li 

2io    1.-13 

tMB U-U 

7.100 U-'.5 

11,6110 U-lll 

5.900 U-II 

8,9  0 Irli 

2,00 11-  i 

4,600 II"*) 

•  li«J .1121 

4,  ,00 va 

4400 11-28 

O.I'O  11-24 

•  810 ll-<! 

9.2U0 11-24 

4A0 1.-2? 


biles, 
i.roo  .... 
2.100  .... 

«.4«  .... 
7.00..  , 
310.  .  , 
3.0  0  .... 

6.00 

S,!i00  ... 
1.  00... 
1.501).... 
6.1JU.... 

400.... 

2110  .. 


11 »! 

I  -31 

U-:!l 

.  ...  II  S5 

'.r:i6 

....     11-3. 

n-33 

11-31 

11-40 

Il-.l 

UU 

11-43 

11-45 


5'( 
1,200 

aoo.. 

-.00.. 
1,»10.. 
2.200.. 
2,:  00.. 

lUU. 


.11-34 
.11-31 

11-33 
.11-39 
.U-40 
.11-41 
.11-42 

1141 


bildi. 

2,700.... 

e's. 
......11-90 

13«l.... 
l.iOO.... 

Il-.M 

2  JO.... 

....  11-53 

•00.... 

11-61 

SOO.... 

200.     . 

I,»»  ... 

ll-5i 

11-60 

11-61 

100.... 
100  ... 

i:-62 

U-63 

1*0  ... 

11'6« 

1.100.... 

•aoo.... 
soo.  .. 

ll-«7 

...  ...11-68 

ll--.« 

ilTwo  total  May. 
For  June. 

1,401 11-49 

1,100... 

too... 

1.3  iM... 

11-50 

11-51 

11-52 

•|w:;. 

100  ... 

11-53 

11  f4 

1,5'X)  .. 

11-55 

»0O... 
2.»J0  .. 
4.S00. . . 

11-58 

11-39 

U-Sll 

4:10  .. 

11-61 

900.  . 

400... 

IJjO... 

sOO... 

u-^; 

11-61 

11-61 

11-65 

1,800... 

loo... 

ll-«i> 

11-61 

11-TS 

•JO... 

U-73 

bales. 
SOO... 
•oO... 

100... 
700... 


ou. 
.11-71 
.i:-7« 
.11-11 
.lfl» 
.ll-au 
wo ii-a 

100 11-82 

<2.M0  total  JiUM. 

For  July. 
100 ii-;« 

'M'O U  89 

1,601    li-.O 

400 -.1-61 

2l0 11-64 

70O  ..   Il»1 

900 11-..7 

40O 11-4. 

SOO 11-69 

1,100 11-10 

£00 -.1-11 

2,100  ll-7i 

600 1173 

400 11:71 

700 ll-IS 

110 11-79 

800 U-80 

100 :i-s« 

l3,»J0tatal  July. 
For  August. 

10) !t-6S 

2(0 11-65 

BOO 11-66 

SOO 11-61 

100 11-18 


bale*. 

-.100.  ... 

1.100 

I,** 

•00 

410...  . 

•00 

sou 

(m).  ... 

••• 

^00  .... 

100 

-.00 

SOO  .... 

3U-J 


ets 
....111 
...il-i 
...ii-i« 

•    -U-Tf 

....1I-1* 

...11-TJ 

....11-2 

::::}!:8 

•:::l!:8 
....iii« 

ll-M 

....U-N 


8.300  total  Aug. 

For  Beptemtwr. 
100 U-10 

100  toUl  Sept. 

For  Ootober. 

400 ll-U 

8  0 11'2» 

100  .     11-24 

2<i lI-2« 

200 ll-2» 

300 11-40 

1,300  tatal  Oct. 

For  November. 

200 11-01 

lOO... 11-08 

200 U-ll 


1.800 11-45 

600 I1-J6 

10^ u-4; 

l.iSOO 11-49 

9UU 11-49         •JO U-73         100 11-18         500  toUl  KoT. 

The  following  exchanges  have  been  made  during  the  wjek  : 

-80  pd  to  erch  510  Jan.  for  April.  I     -13  pd  to  eich.  800  Feb.  for  March. 

•6^  pd  to  ex  h.  8  0  Feb.  for  August.       I     -13  pd  to  exch.  2in.  Feb.  for  March. 
-t2pdto  ezcb.  lOO  Jan.  s.  n.  forFeb.       I     -15  pd  to  exch. -iOO  Feb.  for  March. 

The  following  will  show  the  closing  prices  bid  for  future  de- 
livery, and  the  tone  of  the  market,  at  three  o'clock  P.  M.  on  the 
several  dates  named : 

KiDDLiNs  Trpi,Ain>t— AJiaaioAir  OLAsarptaaTToir. 
Frl.  Sat.         Mon.       Tues.        Wed.        Thu's. 

Depre'sed.  Firmer.     Lower.    Lower.  Feverish.    Lower. 


Market-    

January.  1120  il-21 

Kebruary 11-23  1127 

Marcn iTas  U-42 

April  1152  11-55 

May 11-66  11-68 

June 1119  U-81 

;o.y. 11  81  U-SS 

August  11-91  ir9i 

feptmber....    1V63  ir67 

October  ..'.....    1143  11-46 

Trausl. orders.    U-211  ll-'.'5 

Closed—  Dull.  Dull. 

Gold lOlK  li-lX 

SichauKe  ..  ,.   4-?9  4-19 

Thb  Visible  Supply 
telegraph,  is  as  follows. 


Frl. 
Varlabla. 

11-16  U-09           lr.7  10-99  10-95 

11-19  ll-U           11-08  11-01  10-99 

1VS3  11-21          1120  n-is  U-IS 

11-46  11-3S           ll-!'4  11-2J  U-2! 

ll-£0  l'.-50           11-16  1!'40  11-40 

11-72  11-S2           U-SI  irS!  U-5S 

11-30  irlO           r.-6)  11-59  ll-«d 

11-S5  11-13           ll-;i  li-»3  11-65 

ll-dO  11-30           1114  irSS  11-97 

11-33  11-28           irit  ll-li  11  li 

U-20  11-10           11-10  11-00  11-00 

Weak,  steady.  Dull.  Steady.  Dull. 

unx  liliK         MIX  loix  lOlK 

4.18)4  4-7JX           4  IDX  4-.9X  4  80 

OF  COTTON,  as  made  up  by  cable  and 
Tlie  continental  stocks  are  the  figures 


of  last  Saturday,  but  the  totals  for  (ireat  Britain  and  ihe  afioat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  ThurHday  evening:  hence,  to  make  the  totals  thi 
complete  figures  for  tonight  (Jan.  25).  weadd'he  item  of  export* 
from  the  United  States,  including  in  it  the  exports  of  Friday 
only :  i878. 

Stocaat  Liverpool 445,000 

Stock  at  London lA.SOO 

ToUl  Qreat  BrltaiB  stock 461.500 

Stock  atHavre 143,750 

Stock  at  Marseilles 3,750 

Stock  at  Barcelona 36,000 

Stock  at  Hamburis 7,000 

Stockat  Bremen 82,750 

Stock  at  Amsterdam 80,753 

Stock  at  Rotterdam 9,000 

Stock  at  AntTferp 8,500 

Stock  at  other  continental  ports. .  6,>S0 


1877. 

18:  «. 

1875. 

7*4,000 

703,000 

7Si,000 

39,000 

71,500 

129,000 

763,000 

774,500 

898,009 

163,250 

216,000 

121,000 

8,000 

4,500 

10,000 

68,000 

58,000 

50,0C0 

15.750 

16,000 

13,000 

37,«50 

lO.OM 

89,750 

57,«50 

38,850 

50,000 

9,750 

12,500 

16,0Co 

6,500 

17,500 

4,75b 

8,750 

11,750 

14,000 

357,500 

412,5C0 

318,500 

l,ia),.50O 
78.(00 
.S7;,noo 

74.000 
89  ',738 
110,714 

14,000 

1,187,000 
121,000 
6«4,nOD 

Ii2.000 
918,-i'S 
181.482 

12,000 

1,216,500 
159.000 
3(16.000 

41.000 
8t!<,641 
153,976 

32,000 

2,8h3.9S0       a.9S8,T45       2,813,190 


I4(.100  total  March. 

For  April. 

TOO 11-21 

2,100 ll-.'4 

l,;iXI 11-^5 

1,»» 11-26 

4.700  11-27 

5,«i0 II  2- 

3.(00 11-29 

8>0 1-30 

SOO ;l-!i 

101 11-34 

ijoo a-i» 


Total  continental  ports %  1 ,753 

T.Dtal  European  stocks 723,250 

India  cotton  all. >at  for  Burope Sti.liOO 

American  cotton  aSoat  for  Europe  725,000 

B(^pt,  Brazil,  «c., afloat  for  B'rope  28,i  00 

Stock  In  United  i^uttes  ports S7S,C04 

Stock  in  U.  S.  interior  ports 146,:i5'J 

Cnlted  Sutes  exports  to-day 15,0(» 

Total  Tieiblesapply. .  . .balesJ2,672,213 

or  the  above,  the  totals  of  American  and  other  descriptlona  are  as  followt: 

.Ain«ri4;an— 

Uverpool  stock 2-9,000 

Continental  stocks 193,000 

American  afloat  to  Europe 725,0  ki 

Ui.ited  States  stock 873,604 

Culed  States  interior  stocks 14B.359 

UnitedStateeexpoitsto-day 15,000 

Total  American bales.2,216,963 

But  Indian,  BrOMil.  dbc.— 

Uverpool  stock 156,000 

London  stock 16,5  0 

Oontinental  stocks 63.7)0 

India  afloat  for  Barope 5>i,oao 

■gypt,  Brazil,  Ac, afloat 28,000 

ToUlKast  India, 4c 325,250 

Total  American ...2,846.9'8 

ToUl  Tisible  supply. ... half «. 2,572.213 
Price  Mid.  Uplands.  Liverpool...      6Md. 

These  figures  indicate  a  decrease  in  the  cotton  in  sight  to-night 
of  381,737  bales  as  compared  with  the  same  date  of  1877,  a 
dwreatt  of  4i6,5;13  bales  as  compared  with  the  corre«pondii« 
date  of  1876,  and  a  deertau  of  273,907  balea  aa  compared 
with  1875. 

At  the  Intbrior  Ports  the  movement — that  la  the  reselpta 
and  ahipments  for  the  week,  and  stock  to-night,  aad  for  the 
corresponding  week  of  1877— la  aet  oat  in  detail  In  the  following 
Btatement: 


477,000 
357,000 
611,000 
890,738 
110.:  14 
11,000 

356,000 
218,000 
564,000 
i08,tm 
134,18* 
12,003 

403.000 
121,000 
396.C00 
84t<,ti44 
15«,97« 
3-2,000 

2,3M,453 

2,187,745 

i,B<i,6ao 

247,000 
.■19.000 

100,600 
73,1100 
74,000 

817,1100 
■l.&JO 
199,500 
121,003 
ti2,000 

S61,000 
189,000 
194.600 
159.000 
41,000 

t83,603 
8,820,453 

801,000 
2,187,745 

884,500 
1,96 1,W« 

2.8.^8  960 
6  15-lOd. 

2.968,745 

t,sa. 

2.845,120 
7Xd. 
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Receipts.  Shipments.  Stock 


Anzasta,  Ga 

Colambas,  Ga 

Macon,  Ga 

Montgomery,  Ala  . . 

Selma,  Ala 

Mempnis,  Tenn 

NaehviUe,  Tenn... 

Total,  old  ports 

Dallas,  Texas 

Jefferson,  Tex.(«*0. 

Shreveport.  La 

Vlck8bnrg,MiBS  — 
Columbus, Miss.. .. 

Bnfanla,  Ala 

Grlffln,  Ga 

Atlanta.  Ga 

Rome,  Ga 

Charlotte,  N.C 

8t.  Louis,  Mo 

(^clnnatl,  O 


Week  ending  Jan.  25,  1878. 


5,779 
8,097 
l,(i26 
8,858 
3,004 
15..345 
3,383 


Total,  new  ports 


Total,  all 73,517 


34,098 

364 

900 
4,8:54 

10,612 

919 

Oil 

350 

3, 8  53 

1,957 

2,351 

7,839 

6,866 


6,209 
1,3.55 
2,975 
3,416 

13,533 
1,699 


23,856 
18,980 

8,764 
16,4>1 
10,397 
61,570 

6,042 


39,4;5 


3-3,701 

761 
850 
2,419 
9,801 
2,261 
1,942 
443 
2,1-76 
2,139 
2,622 
5,569 
4.600 


36,183 


146,259 

2,687 
3,(00 

11.010 
8,417 
5,357 
5,8«9 
1,946 

13,409 
4,060 
1,722 

33,186 
5,561 

95,654 


Week  endmg  Jan.  26,  1877 


Receipts.  Sliipments.  Stock 


3,T17 

1,010 

082 

549 

691 

3,907 

1,41S 


68,8?4    ■;4-i,013         42,035 


16,934 

933 

1,814 

3257 

4,289 

443 

69J 

85 

413 

617 

849 

5,960 

5,781 


25,101 


5,660 
974 
619 

1,431 

2,052 
20,505 

1,473 


32,767 

780 

1,123 

3,303 

4,537 

1,961 

;60 

105 

804 

1,183 

966 

5,516 

7,400 


10,116 
10,7ci5 
10,413 
6,294 
4,531 
62,802 
5,853 

110,714 

476 
9,657 
9,018 
4,458 
4,156 
8,980 
1.173 
4,786 
790 
574 
34,102 
11,263 


23.213     84,363 


61,010    195,068 


The  above  totals  show  that  the  old  interior  Btccks  have 
ineremed  during  the  week  1,391  bales,  and  are  to-night  35,64-j 
bales  more  than  at  the  same  period  last  year.  The  receipts  at  the 
same  towns  have  been  17,158  bales  more  than  the  same  week  last 
year. 


Wka-THER  Reports  by  Tklbgraph.— The  weather  the  past 
•week  has  been  fairly  favorable  for  the  month  of  January.  Some 
rain  has  fallen  almost  everywhere,  but  the  temperature  has  been 
well  up  for  this  time  of  the  year.  The  roads  in  portion?  o(  Texis 
are  still  bad,  but  are  improving. 

Oalveston,  Texas.— U  has  rained  hard  one  day  the  earlier  part 
of  the  week,  but  the  latter  portion  has  been  clear  and  pleasant. 
-The  rainfall  during  the  week  has  been  one  inch  and  sixty-five 
hundredths.  The  thermometer  has  averaged  50,  ranging  from  47 
to  67. 

Indianola,  Texa».—Wo  have  had  a  shower  on  one  day,  the 
rainfall  reaching  forty-eight  hundredths  of  an  inch.  Beautiful 
weather,  but  the  ground  requires  time  to  dry.  Average  ther- 
mometer 55,  highest  70  and  lowest  41. 

Corncana,  Texas.— Theve  has  been  a  hard  rain  here  on  one  day, 
but  the  weather  has  taken  a  favorable  turn  as  the  week  closes. 
We  have  bad  killing  frosts  on  three  nights.  Average  ther- 
mometer 50,  highest  65  and  lowest  35.  The  rainfall  is  one  inch 
and  eighty-five  hundredths. 

Dallas,  Texas.— \t  has  rained  hard  one  day  this  week,  the  rain- 
fall reaching  one  inch  and  eighty  hundredths.  The  roads  are 
bad  but  improving.  The  thermometer  has  averaged  49,  the 
highest  being  64  and  the  lowest  35. 

Brenham,  Texas.— JlAin  has  (alien  on  one  day  the  earlier  part 
of  the  week,  the  rainfall  reaching  fifty  hundredths  of  an  inch, 
but  the  balance  of  the  week  has  been  clear  and  pleasant.  The 
roads  are  somewhat  better,  but  work  is  still  suspended.  The 
thermometer  has  ranged  from  53  to  71,  averaging  59. 

jfeiB  Orleans,  Louisiana.— Vfe  have  had  rain  on  one  day  this 
week.  The  th' rmometer  has  averaged  51.  The  rainfall  has 
been  two  inches  and  ten  hundredths. 

Shreveport,  Louisiana. — The  earlier  part  of  the  week  was  rainy 
and  cloudy,  but  the  latter  part  clear  and  pleasant.  The  thermom- 
eter has  averaged  51,  ranging  from  67  to  35.  The  rainfall  has 
been  one  inch  and  fifteen  hundredths. 

Vicksburg,  Mississippi.— Tiie  thermometer  has  averaged  53 
during  the  week,  the  extrtiiics  being  39  and  65.  It  has  rained  on 
two  days,  the  rainfall  reaching  seventy-five  hundredths  of  an 
inch, 

Columbus,  Mississippi— The  rainfall  during  the  week  has  been 
thirty-six  hundredths  of  an  inch. 
Little  Rock,  Arkansas— TelegiSLtn  not  received. 
Ifashville.   Tennessee.— It  has  rained  here  on  two  days,  the 
rainfall  reaching  eleven  hundredths  of  an  inch.     Average  ther- 
mometer 43,  highest  53,  and  lowest  34. 

Memphis,  Tennessee. — It  has  rained  on  two  days,  the  rainfall 
leaching  forty-three  hundredths  of  an  inch,  but  the  balance  of 
the  week  has  been  pleasant.  Average  thermometer  47,  highest 
61  and  lowest  31. 

Mobile,  Alabama.— It  has  rained  severely  one  day  and  has  been 
cloudy  one  day  the  earlier  psrt  of  the  week,  but  the  latter  part 
has  been  clear  and  pleasant.  The  thermometer  has  averaged  51, 
the  highest  being  61  and  the  lowest  35.  We  have  had  a  rainfall 
of  one  and  thirty  hundredths  inches. 

Montgomery,  Alabama.— DariDg  the  earlier  portion  of  the 
week  we  had  rain  on  three  days,  but  the  latter  part  has  been 
clear  and  pleasant.  The  thermometer  has  averaged  51,  the  high- 
est being  60  and  the  lowest  33.  The  rainfall  is  eighty-three  hun- 
dredths of  an  inch. 

Selma,  Alabama.— We  have  had  killing  frosts  on  three  nights 
during  the  week.     It  has  rained  on  two  days,  and  is  raining  now. 
Madison,  Florida.— TelegT&m  not  received. 
Macon,  Georg'ta— Telegram  not  received. 

Atlanta,  Oeorgia.—linin  has  fallen  on  one  day  of  the  week, 
pretty  steadily,  the  rainfall  reaching  twenty-two  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  28  to  03,  aver- 
aging 49. 

Columbus,  Ucorgia.^the  weather  here  has  been  cold  and  dry 
all  the  week.     Ti.e  thermometer  has  averaged  50. 

Savannah,  Georgia.— It  Las  rained  on  two  days  this  week,  the 
lainfall  reaching  lorty-seven  hundredths  of  an  inch,  but  the  rest 


of  the  week  has  been  pleasant.  The  thermometer  has  ranged 
from  38  to  70,  averaging  55. 

Augusta,  Oa. — The  earlier  part  of  the  week  we  had  rain,  but 
the  latter  part  has  been  clear  and  fleasant.  It  has  rained  lightly- 
on  two  days,  the  rainfall  reaching  forty  hundredths  of  an  inch. 
Planters  are  sending  forward  the  balance  of  their  crop  freely. 
Average  thermometer  50,  highest  63  and  lowest  33. 

Charleston,  South  C'aroii/ia.— Telegram  not  received. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
Jan.  34.     We  give  last  year's  figures  (Jan.  35,  1877)  for  com- 

parlson: 

^  ^Jan.  24,  '78.-, 

Feet.      Inch. 

New  Orleans. .  Below  high-water  mark 7  0 

Mempliis Above  low-water  mark 17  1 

Nashville Above  low- water  mark 8  T 

Shreveport. . .  .Above  low-water  mark 25  3 

Vicksburg Above  low-water  mark 87  5  .  ""or  i 

New  Orleans  reported  below  high-water  mark  of  18/1  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-watej 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  16  f«et  above  low- water  mark  at  that  point. 

Comparative  Port  Receipts  akd  Daily  Crop  Movement. — 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
aa  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may  con- 
stantly have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  First,  we  give  the  receipts  at 
each  port  each  day  of  the  week  i  nding  to-night. 


,-Ian.  25, 
Feet. 
13 
86 
32 
11 
23 


'77.—. 
Innh. 
8 
» 
6 
4 


PORT  RECEIPTS  FROM  SATUBDAT,  JAN.  19,    '78,   TO  FBIDAT,  JAN.  S5,  '78. 


Days  of 

week. 

Saturday 

Monday 

Tuesday  ... 
Wednesday. 
Thursday... 

Friday 

Total 


New 
Or- 
leans 

4,953 
10,787 
18,744 
10,234 
10,335 

8,015 
63,067 


Mo- 
bile. 


2,174 

5,866 
4,362 
2,683 
3,198 
643 
19,121 


Char- 
leston 


Savan 
nah. 


2,43 

1,993 

2,436 

1,723 

2,319 

1,995 


12,886 


2,618 
5,057 
3,085 
3,673 
8,294 
3,161 


20,088 


Gal- 
ves- 
ton. 


8,613 
3,343 

863 
3,881 

650 
2,43 


13,930 


Nor- 
folk. 

1,685 

3,054 

3,213 

2,2!6 

3,877 

1,631 


15,678 


Wil- 
ming- 
ton. 


All 
others 


S81 
544 
253 
780 
9j 
191 


8,18- 


1,667 
1,396 
1,551 
1,757 
1,612 
9,069 
17,058 


Total. 


13,52» 
38,030 
28,497 
27,091 
24,68S 
27,333 
164,05» 


"  The  movement  each   mouth   since   September  1  has  been  aa 
follows  :  ____^_ . 


Monthly 
Seceipts. 


September . 
October  — 
November  . 
December.. 


Tear  beginning  September  1. 


1877. 


93,491 
578,533 
8-J2,493 
900,119 


1876. 


23'i,863 
675,260 
901,392 
787,709 


Total,  Dec.  31..  2,.359,6.36   8,601,289 
Percentage  of  total  port 

receiptB  Dec.  31 |     6442 


1875. 

169,077 
610,316 
74),116 
821,177 


2,340,666 
5565 


1874. 


8,106,675 
60-24 


1873. 


1872. 


115,865 
855,323 
676,103 
811,663 


184,744 
444,003 
630,153 

524,975 


I 


1,858,349    1,683,875 
48-85  46-11 


This  statement  shows  that  up  to  January  1  the  receipts  at  the 
ports  this  year  were  20-2,653  bales  less  than  in  1876  and  58,950 
bales  more  than  at  the  same  time  in  1875.  By  adding  to  the 
above  totals  to  January  1  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


Total  to  Dec.  31 

1877-78. 

1876-77. 

1875-76. 

1874-75. 

1873-74 

1872-73. 

2,339,6.36 

8,601,283 

2,340,686 

2,106,675 

1,863,349 

1,683,875 

Receipts  Jan.   1 

18,351 

18,52:1 

16,371 

26,5)7 

20,878 

15,2-28 

Receipts  Jan.   2 

30,-J35 

16,245 

S. 

14,389 

31,210 

15,529 

Receipts  Jan.   3 

18,957 

15,384 

83,192 

S. 

25,033 

21,631 

Receipts  Jan.  4 

31,491 

1-J,671 

25,942 

24,391 

S. 

18,760 

Receipts  Jan.  6 

20,055 

12,8  J 1 

83,810 

10,043 

40,990 

S. 

Receipts  Jan.  6 

S. 

13,218 

16,790 

9,764 

19,702 

21,188 

Receipts  Jan.  7 

31,768 

S. 

24,787 

7,568 

19,911 

83,116 

Receipts  Jan.  8 

21,319 

27,877 

21,84! 

13,845 

11,478 

22,961 

Receipts  Jan.  9 

17,401 

14,735 

S. 

13,640 

22,417 

18,0S6 

Receipts  Jan.  10 

19,321 

14,174 

36,925 

S. 

15,304 

26,677 

Receipts  Jan.  11 

89.232 

15,706 

32,478 

20,164 

S. 

14,495 

27,093 

19,317 

21,893 

15,122 

39,225 

S. 

Receipts  Jan.  13 

S. 

19,037 

23,215 

10,041 

25,946 

27,874 

Receipts  Jan.  14 

33,738 

S. 

23,147 

17,361 

26,007 

22,732 

Receipts  Jan.  15 

16,653 

24,043 

19,512 

18.978 

22,314 

21,616 

Receipts  Jan.  16 

26,.-?  86 

23,366 

S. 

8,906 

32,0J1 

21,977 

Receipts  J:m.  17 

21,971 

14,705 

33,468 

S. 

23,718 

85,171 

Reciip's  Jan.  18 

27,986 

13,699 

28,523 

18,178 

9. 

15,328 

Receipts  Jan.  19 

18,52J 

17,767 

28,311 

20,9e3 

3»,941 

S. 

Receipts  Jan.  20 

S. 

17,812 

20,477 

16,814 

18,017 

34,303 

Receipts  Jan.  21 

38,030 

S. 

21,001 

17,631 

85,419 

23,218 

Receipts  Jan.  22 

23,497 

23,144 

16,913 

14,910 

23,414 

18,438 

Receipts  Jan.  2' 

27,091 

20,981 

S. 

16,571 

28,916 

49.678 

Receipts  Jan.  21 

84,583 

18,467 

25,314 

8. 

27,698 

29,697 

Receipts  Jan.  2! 

87,333 

19,716 

54,782 

27„632 

S. 

15,819 

Total  Jan.  25 

2,958,555 

2,939,069 

2,'-51,142 

2  419,432 

2,397,968 

2,153,953 

Perct.  of  total  p 

ort  receipts 

710-3 

68-C3 

70-04 

63  03 

58-99 

January  26,  1878. 
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This  statement  allows  that  the  receipta  aince  Sept.  1  up  to 
to  night  are  Btill  30,514  bales  less  than  thoy  were  to  the  same 
day  of  the  month  in  1877,  and  107,113  bales  more  than  they 
were  to  the  same  day  of  the  month  in  1876.  Wo  add  to  the  laHt 
table  tlie  percentag<(s  of  total  port  receipts  which  bad  been 
receired  January  25  in  each  of  the  years  named. 

OvEULAND  Movement  to  January  1.— Through  the  kind- 
ness of  Mr.  H.  Q.  Hester,  Secretary  of  the  New  Orleans  Cotton 
Exchange,  we  have  received  the  statement  made  up  there  of 
the  ovrrland  movement  for  the  first  four  mouths  of  the  season- 
The  substance  of  the  figures  is  as  follows: 


Shipments  OT«rland  to  Jan.  1 . 
Deductions  : 

Intor-State  shipments 

New  York,  Boston,  Ac 


Met  overland  moTcment. 


1878. 


180,6:5 

3!,4IS 
1108,730—131,155 


149,500 


1877. 

319,412 

20,913 
121, 181-143,094 


177,318 


This  statement  would  indicate  compared  with  last  year  a  de- 
crease in  the  net  movemnt  up  to  January  1  of  27,818  bales. 
The  receipts  at  the  ports,  according  to  the  Chronicle  figure.-, 
showed  iit  that  date  a  decrease  of  202,653  bales,  making  a  total 
decrease  in  the  crop  movement  up  to  January  1  compared  with 
last  year  of  230,471  bales.  The  total  overland  movement  last 
year  was  300,283  bales;  a  decrease,  therefore,  of  27,818  bales  in 
four  months  would  be  a  decrease  of  9  26  per  cent  on  the  year's 
total  overland;  while  a  decrease  of  202,653  bales  in  the  port 
receipts  during  the  same  time  would  be  a  decrease  of  5  02  per 
cent  on  the  total  port  receipts.  Since  January  1  this  decrease  in 
the  port  movement  has  been  about  wiped  out,  and  it  is  not 
nnlikely,  judging  from  that  and  the  enlarged  movement  at 
Memphis  in  January,  that  bafore  the  first  of  February  the  same 
condition  will  have  been  reached  in  the  overland. 

East  India  Crop. — The  latest  advices  from  India  are  not 
quite  as  encouraging  as  they  have  heretofore  been.  Mr.  Ellison's 
entimate,  October  1,  of  the  probable  increase  this  year  in  the 
shipments  from  that  country  was  300,000  bales,  with  a  possibil 
ity  of  its  being  less.  But  with  even  that  addition  to  the  ship. 
menta,  he  only  made  cut  115,000  bales  increase  in  the  European 
imports  from  India.     His  statement  was  as  follows  : 


1877-78. 

1876-77. 

1875-76. 

1874-75. 

Afloat  eommciJccm«ntof  seua'u 
Shipments  Oct.  1  to  Sept.  30.. 

123,000 
1,309,000 

249,000 
1,009,000 

301,000 
1,204,000 

269,000 
1,576,000 

1,432,000 
182,000 

1,258,000 
123,000 

1,505,000 
288,000 

1,845,000 

301,000 

Import  into  Europe,  Oct.  1  to 
Sept.  30 

1,250,000 

1,135,000 

1,220,00(1 

1,544,000 

We  do  not  know  how  his  estimate  of  800,000  bales  additional 
shipments  was  made  up  ;  that  is,  what  portion  he  gave  to  Bom- 
bay and  what  to  other  ports.  The  Bombay  authorities  have  for 
some  time  estimated  the  shipments  from  that  port  at  about 
150,000  bales  larger  than  in  1877,  and  hence  we  may  suppose 
About  150,000  bales  was  allowed  for  ports  other  than  Bombay. 
Messrs.  Finlay,  Mure  &  Co.  now  reduce  their  estimate  of  the 
surplus  at  that  point,  saying  that  the  "accounts  from  up  country 
are  again  less  favorable  about  the  growing  crop,  and  it  is  esti- 
mated that  the  total  yield  will  not  be  much  more  than  100,000 
bales  over  last  season's."  This  lowering  of  their  estimate  was 
<lue  to  the  late  unseasonable  rains  in  some  sections.  Messrs 
Nicol  &  Co.  apeak  with  regard  to  these  rains  as  follows,  under 
date  of  December  15  : 

Heavy  rain  has  again  fallen  throughout  the  Berars,  doing 
further  damage  to  cotton  and  rendering  the  roads  almost  impas 
«able.  In  the  Ilingunghaut  district  also  there  have  been  some 
showers,  but,  beyond  retarding  supplies  and  causing  some  little 
black  leaf,  no  further  harm  is  anticipated.  Prospects  in  the 
Broach  districts  remain  unchanged.  From  Dharwar  we  have  ad- 
vices of  refreshing  rain,  which  will  greatly  benefit  the  plants. 

Of  course,  if  the  Bombay  additional  surplus  is  to  be  reduced 
60,000  bales,  and  the  other  figures  of  Mr.  Ellison  are  realized, 
the  increase  Europe  would  get  this  season  from  India  (ending 
next  October)  would  be  only  65,000  bales. 

But  this  India  question  seems  to  us  to  be  this  year  one  of  con- 
siderable doubt  and  difficulty  for  two  reasons. 

First.— Suppose  Bombay  should  receive  100,000  or  150,0CO 
bales  more  than  last  year, — is  it  all  to  be  left  for  export  1  Soa.e 
of  our  readers,  perhaps,  have  not  noticed  that  the  receipt!  at 
Bombay  during  1877  were  about  the  same  as  in  1870  (say  1,100,000 
bales  each  year),  and  yet  the  exports  this  year  were  very  nearly 
150,000  bales  leas  than  in  1876.  The  difference  was  simply  the 
increaie  since  the  previous  year  in  the  Bombay  eontump  ion. 


For  our  Cottou  Book  (Cotton,  from  Seed  to  Loom)  we  obtain, 
through  the  India  Government  authorities,  the  statement  of  the 
India  spindles,  which  shows  a  growth  really  surprising,  and 
helps  to  make  clear  the  India  movement  for  this  year.  We 
extract  from  that  book  the  following: 

OBOWTn  OF  COTTOK  MILLS  IX   IITDIl. 


India  Provinces. 


Bombay 

Bengal 

N'west  Provinces. 

Madras 

Nagpoor 

Hyderabad 

ludore 


Total. 


In  operation  In  1877. 


52 


Spindles. 


932,530 
101,194 
27,350 
26,800 
30,000 
15,172 
No 


1,133.046 


21,476 
3,352 


report. 


24,828 


8,390 
100 
276. 
44 
450 
200 


9,459 


In  operat'n  In  1869. 


17 


Spindles. 


338,000 
52,500 


390,500 


3,732 
220 


3,952 


Now  the  question  which  arises  is — what  further  progress  in 
home  consumption  are  we  to  expect  in  1878?  We  understand 
that  these  mills  are  profitably  employed  ;  if  so,  som  increase  in 
spindles  is  certainly  probable  ;  for  the  past  year's  experience 
would  indicate  that  this  increase  in  machine. made  goods  was  not 
at  the  expense  of  India  hand-made  goods,  but  at  the  expense  of 
European  manufactures. 

Second. — Another  point  of  uncertainty  is  the  amount  "other 
ports"  than  Bombay  may  have  for  shipment.  Our  readers  know 
that  last  year  (1877)  their  contribution  to  the  supply,  mainly  on 
account  of  drought,  was  almost  nothing.  But,  as  we  understand  it, 
the  present  season  has  been  as  favorable  as  any  ever  is,  in  the 
Madraj  and  Bengal  Presidencies.  If  we  are  correct  in  this,  is  It 
not  possible  for  the  exports  again  to  reach  somewhere  near  the 
point  they  did  in  1875  ?  According  to  the  detailed  figures  in  our 
Cotton  Boak  it  seems  that  ports  other  than  Bombay  shipped  to  Eu- 
rope in  that  year  (1875)  about  350,000  bales.  Of  course,  the  lower 
price  will  make  some  difference.  Then,  again,  the  above  table  of 
spindles  indicates  an  increase  of  spindles  at  other  points  as  well 
as  at  Bombay  ;  and  the  question  naturally  arises, — how  much  of 
this  renewed  production  will  they  absorb"? 

BOUBAT  SniPMKNTa. — According  to  our  cable  despatch  received 
to-day, there  have  been  3,000  bales  shipped  from  Bombay  to  Qreat 
Britain  the  past  week,  and  17,000  bales  to  the  Continent ;  while 
the  receipts  at  Bombay  during  this  week  have  been  30,000  bales. 
The  movement  since  the  let  of  January  is  as  follows.  These  are 
the  figures  of  W.  Nicol  &  Co.,  of  Bombay,  and  are  broagbt 
down  to  Thursday,  Jan.  24 

,— Shipm'ts  this  week—,    /—Shipments  since  Jan.  1.— >     . — Receipts. — , 

Great      Con-  Great       Con-  This       since 

Britain,  tinent.   Total.    Britain,    tlnent.      Total.       wcelc.    Jan.  1. 

1878....     3,000     17,000     20,000  9.000      SO  COO         311,000      80,000         87,000 

1877....  11.000       7,000     18,000        2l),000      14,000         40,000      21,000         77,000 

la76....     6.(M0       3.000       9,000        J-i,000      2I,0J0         «,000      I9,C00         60,000 

From  the  foregoing  it  would  appear  that,  compared  with  last 
year,  there  has  been  an  increase  of  2,000  bales  in  the  week's  ship- 
ments from  Bombay  to  Europe,  and  that  the  total  movement 
since  January  1  shows  a  decrease  in  shipments  of  1,000  bales, 
compared  witn  the  corresponding  period  of  1877. 

The  Exports  of  Cotton  from  New  York  this  week  show  a 
decrease,  as  compared  with  last  week,  the  total  reaching  8,072 
bales,  against  8,573  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  coitvn  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  Sept.  1,  1877;  and  in  the  last  column  the  total 
for  the  same  neriod  of  the  previous  year: 
■xportnot  Cottou( bale*) from  Mew  Vork  alDceileot.I.  18TT 


WIZK  SNOIltS 

Toul 

to 
date. 

Same 
period 

■ZrOBTBD  TO 

Jan. 
2. 

Jan. 
9. 

loiesi 

Jnn. 
16. 

7,9« 

Jan. 
^3. 

prev'm 
year. 

6,S77 

-.137 

151.  »0J 
1,534 

152.rS7 

S,srj 
115 

1W.115 

Other  british  Porte 

7,113 

Total  to  Gt,  BrItalD 

HtTTB         

8,277 

1,S3S 
~3a5 

10,6W 

7E2 

7,9« 

7,1S7 
893 

m 

200,038 

5,o;s 

Other  French  porta 

.... 

T9a 

ISO 

mo" 

630 

sm" 

3,420 

11,7:8 
2,J19 
8.840 

5,073 

Bremen  and  Hanover 

Hamburg        

9,048 

Other  po'rts 

l.fiM 

Total  to  N.  Europe. 

Bp»ln,Oporto*aibralUirAc 
SJlothers 

5s: 

M,8S7 

12,860 
«6 

Total  Spain,  &e 

7.619 

11.766 

.... 

.... 

... 

100 

Qrand  Total 

8.S7J 

8.07? 

179.«tl 

21!I.ItI 

The  following  are  the  receipts  of  cotton  at  New  York,  Bostoa, 
hiladelphiaand  Baltimore  for  the  past  week,  and  since  Sept.  1,  TT: 
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BBOI  TS  TBOM 


New  Orleans. 

Texas , . . . 

Savannah 

Mobile 

Florida 

8'th  Carolina 
N* til  Carolina. 

Virginia 

Nortli'm  Porte 
Tennessee,  Ac 
Foreign..  - 

Total  this  year 

Total  last  year. 


raw  TOBK. 


This       Since 
week.    Sept.  1. 


4,876 

i,m 

'833 

i.eic 

3,347 

S,2M 

■;31 

3,448 


17,729 
27,708 


9J,218 
39,546 
i03,9« 

4,154 
81.699 
86.0.JS 
119,118 
10,393 
53,637 

S,493 


G45,240 
648,131 


This    Since 
week.  Septl. 


3,492 

2,52^ 

701 


3.633 
3,996 
3,852 


17,596 


6,016 

6,634 

21,t03 


639 

•12',3H 
55,149 
57,157 


189,149 


6,466  186.101 


PaiI.ADBIf'U 


This    Since 
week.  Septl. 


660 


1,876 


J,22J 
16,bO» 


16,610 


33,3:!6 


1,461    33.786 


BlLTmOBS. 


This   Since 
week.  Sept.! 


790 
3" 
995 

'312 


40,571 


3,098 


1,B89    79,665 


Gunny  Bags,  Bagging,  Etc. — Bagging  has  not  changed  dur- 
ing the  past  week,  and  the  market  still  rules  quiet.  The  de- 
mand, however,  continues  small  and  only  for  jobbing  parcels, 
for  which  holders  demand  10i@10Jc.  for  standard.  Round  lots 
are  not  moving,  and  could  only  be  placed  at  a  concession  on 
above  figures.  Butts  are  ruling  very  firm  in  price,  though  the 
demand  is  only  small  at  the  moment,  and  jobbing  parcels  are 
moving.  Holders  ask  2  13-16@2^c.  for  spot  parcels,  and  nothing 
is  offering  under  thi-'.  There  have  been  Bales  during  the  week 
of  700  bales  at  the  above  figures. 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
154,373  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
The  Chronicle  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  yessela  cleared  up  to  Wednesday 
night  of  this  week.  Total  bales. 

N»w  TonK— To  Liyerpool,  per    steamers  Celtic,  1,376  ...Idaho,   1,2S6 
Soy tbia,  1,374.... Krin,  1,843  ...City  of  Richmond,  541.... City  of 

Brusseli,  l.KiJ 7,187 

To  Havre,  per  steamer  Labrador,  243  and  50  Sea  Island 298 

To  Rotterdam,  per  bteauier  W.  A.  Scbolten,  525 525 

To  Antwerp,  per  eteamer  Switzerland,  62 62 

Nbw  Orleans— Ti>   Liverpool,  per  steamers  Joseph  Pease,  3,997.... 

Car' liua,  5,'65...  Gracia,  3,080    ..per  ships  Stornowdy,  5,615 

Fyisji,   l,i*60....Sabino,    4,608..  .Chippewa,  3,83). ...per    bark 

Guiona,  2,700 31,419 

To  Havre,  per  eteamei  Prior,  3,440 per  ships  John  Murphy.  5,927 

John  Bunyaa,  4,483  ...Choice,    4,1.51  ...Northampiou,  4,186 

...per  barlis  Elizabeth,  4,41 0 Proserpina,  2,579 29,171 

To  Bremen,  por  bark  Anna.  1,281 1,281 

To  Carishamn,  Sweden,  por  bark  Nordcap,  1,190 1,490 

To  Genoa,  per  barks  Lonieiana.  1,182  ...Guisto,  8,018 4,194 

To  Naples,  per  bark  (Jarl  Imenoes,  1,321 1,321 

To  Vera  Cruz,  per  eleimer  City  of  Mexico,  818 818 

KoBiLE — To  Liverpool,  per  ships  Becherdass  Ambiadass,  4,731 ....  W. A. 

Campbell,  5.501 10,232 

To  Bremen,  per  bark  Simuel.  1,512 1,542 

To  Amsterdam,  per  schr  G.  E.  Thatcher,  1,5H5.... 1,585 

Charleston— To  Liverpool,  per  bark  Wyre,  2,503  Upland  and  103  Sea 

Island 8,608 

To  Havre,  per  barks  Respit,  1,500  Upland  and  31  Sea  Island.... Oer- 

da.  1,-.0J  Upland  aud  20  Sea  Island    2,8S1 

To  Ghent,  Belgium,  per  ba'k  Flora,  1,600  Upland 1,600 

To  Barcelona,  per  barks  Siete  Noviembre,  1875  Upland.  ..Concep- 

cion,  696  Upland per  brig  Salvador,  410  Upland 2,931 

Savannah — To  Liverpool,  per  steamer  B  rwicK,  3  357  Upland  ...per 

ships  James  Nesmith,  5,255  Upland  and  381  Sea  Island P.eiades, 

4,051  Upland per  barks  Danube,  2, 1'JS  Upland...  Nenuphar, 

2,8-!5Upland 18,132 

To  Havre,  per  bark  Mary  G.  R  cd,  1,8*5  Upland  and  60  Sea  Island. .     I,9i5 

To  Bergen,  Norway,  per  bark  Progress,  1,200  Upland 1,200 

Tjbxas— To  Llverp  ol  per  barks  St  O  af,  1,285  ...Lizzie  Fennel,  3,454 

Ecuador,  3,667.  ..Formica,  1,375. ...Zetland,  189 9,S7B 

To  Havre,  per  lirigs  M  nerva,  1,175 Laura,  1,430 2  605 

To  Rouen,  per  l.<.rk  Edouard,  1,023 1.023 

To  Branieu.  per  bark  Austin,  1.6J1     .  per  brig  Miletus,  8U 2,522 

WlLMiNQTON— To  Liverpool,  per  tiarks  Maria  Sophia,  1,147 Eqnator, 

1,700 per  brig  Dorothea,  812 3,709 

To  Amsterdam,  per  bark  Lydia  Peschan,  l,t2{) 1,320 

NoBFOLK— To  Liverpool  per  ship  Malta,  6,020 6,020 

Baltimore — To  Liverpool,  per  steamer  Nova  Scolian,  413 Moravian, 

898 1,351 

To  Bremen,  per  steamer  Ohio,  3  0 350 

Boston— To  Liverpjol,  per  steamer  Palestine,  2,403 2  403 

Philadelphia— To  Liverpool,  per  steamer  LordCllve,  794 794 


Total 154,372 

form, 


The  particulars  of  these  shipments,  arranged  in  oar  usual 
are  as  follows : 

Havre  Am-     Bergen  Genoa 

and     Bre-  sterUara,  &  Carls*    Bar-      and      Vera 
Rouen,  men.  Ghnt,&c.  himu.  celona,  Naples.  Cruz. 


Liver- 
pool. Rouen,  men.  Ghnt,&c.  himu.  celona,  Naples.  Cruz.  Total. 

NewYork...  7,187        298       ....         587       8,ti' 

NewOrleauo.31.4!9  29,171      1,281       ....      1,490       ,.         5,615     818  69,697 

Mobile 10,232       ....      1,542      1,565         13,33i) 

Charleston..  2,608      2,s51       ....      1,600       ....      2,98!       10,010 

Savannah....  18, 132      1,925       1,200       21,257 

Texas 9.970      8,528      2,522       16,020 

Wilmington.  3,709       1,380       50'9 

Norfolk 6,020       6,020 

Baltimore....  1,351       ....         850       1701 

Boston 2,103       8,403 

Phil»delp"a..      794       791 

Total.... 93,825    37,773     5,693      5,072     2,690     2,981      5,515      818    154^ 
Below  we  give  all  news  received  to  date  of  disasters  to  ves- 
sels carrying  cotton  from  United  States  ports,  &c. : 
Rio  Grande,  steamer,  from  Galveston  for  New  York,  will  leave  New  Orleans 

probably  on  Jan.  23,  having  repaired  her  propeller.    Her  cargo  has  not 

been  disturbed. 
JcrpiTEB,  ship  (Nor.),  Jacobsen,  from  New  Orleans  for  Antwerp,  put  Into 

Havana  Jan.   6.  to  adjust  compasses,  which  she  accomp.ished,  and 

sailed  for  destination. 
Peter  Rohlamj.    S.uce  Jan.   6,  about  339  biles  of   cotton  have  washed 

ashore  from  the  bark  Peter  Rohland  (of  Bath),  from  Savannah  for  Bre- 
men, ai'bore  at  Terschelling. 
BosABio.  bark  (Span.)  from  New  Orleans  for  Malaga,  which  returned  to  New 

Orleans,  liaviug  been  in  collision,  sailed  again  Jan.  18,  bavins;  repaired. 
Elizabeth  Edwards,  pchr.,  from  New  Orleans  for  Providence,  wrecked  east 

of   Fire  Inland,  has  entirely  broken  up.    Of  her  cargo  of  cotton,  655 

bales  have  been  saved. 
LlvahPooL,  January  23— 4;00   P.M.— Bt  Cablb  prom  Liver- 
rooii.— Estimated   gales  of  the  day  were  7,000  bales,  of  which 


500  bales  were  for  export  and  speculation.  Of  to-day's  sales 
5,550  bales  were  American.  The  weekly  movement  is  given  as 
follows : 

Jan  4. 

Sales  of  the  week bales.     44,000 

Forwarded 9,000 

Sales  American 30,000 

of  which  exporters  took 3,000 

of  which  speculators  took 1,000 

Total  stock 411.000 

of  which  American 237,000 

Total  import  of  the  week 80,000 

of  which  American 57,000 

Actual  export 5,00* 

Amount  afloat 237,000 

of  which  American 260,000 

The  following  table  will  show  the  daily  closing  prices  of  cotton  for  the  week : 
Si>ot.  Satnr.  Mon.         Tues.       Wednes.      Thnrs.         Fn. 

Mtd.  Upl'ds @6H        ..@6  6-16  ..@6  5-16  ..@6!i^        ..©614      ■■  &    6X 

Mid.Orl'ns ©6  9-16  ..©6^4        ■.&'iX        ..®6  7-16  ..®6vi      ..  ©    6>^ 

These  sales  are  on  the  basis  of  Uplands,  Low  Middling  clause,  nnless  other- 
wise stated. 

Satobdat. 

May-Jnne  delivery,  6  5-16d. 


Jan.  11. 

Jan.  13. 

Jan.  25. 

60,000 

62,000 

44.000 

8.000 

7.000 

7.000 

4i,nco 

42,000 

30,000 

6,000 

3,000 

2,000 

1.000 

2.000 

1,000 

385,000 

392,000 

445,000 

21S.0O0 

233,000 

289.000 

37,000 

71,000 

107,000 

28,000 

62,000 

92,000 

5,000 

3,000 

6,000 

358,000 

41'.,000 

289,000 

333,000 

386,000 

385,000 

Jan.  delivery.  6Jfd. 
Jan.-I''eb.  delivery,  61^d. 
Feb.-Mar.  delivery,  6Xd. 
Mar. -Apr.  delivery,  6Jid. 
Apr.-May  delivery,  fi  9-3Jd. 

Jan.  delivery,  6Vd. 
Feb  -Mar.  delivery,  6Jid. 
Apr.-May  delivery,  6  9^32d. 
May-June  delivery,  6  5-16d. 
June-July  delivery,  6  ll-32d. 


June-July  delivery.  6  Il-Sid. 

Jan. -Feb.    shipment,   new  crop,  sail, 

6  9-32d. 
Lee.  shipment,  new  crop,  sail,  6i^d 
Monday. 

Dec.  shipment,  new  crop,  sail,  6  9-3J® 

ad. 
Apr.-May  shipment,    new    crop,   sail 

6  13-32d. 


Jan.-Fcb.  delivery,  6  8-16d. 
Feb.-Mar.  delivery,  6  3-16d. 
Mar.-Apr.  delivery,  6 7-3i@3-16a7-32d. 
Apr.-May  delivery,  6Vd. 
May-Jnne  delivery,  6  9-.32d. 
June-July  delivery,  6  5-16d. 
Dec.  sbipm't,  new  crop,  sail,  6  7-32d. 
Apr.-May  shipm't,  new  crop,  saL",  6Jid 


Jan.  delivery,  6  3  16d. 
Jan.-Feb.  delivery,  6  5-320. 
Mar.-Apr,  deliv'ry,  6  3-16d. 
May-June  delivery,  eu'd. 
July-Aug.  delivery,  6  5-16d. 
Dec-shipment,  new  crop,  sail,  6  .3-16d. 
Feb.-Mar.  shipm't,  new  crop, sail, 6Xd 

Thursday 


TCEBDAT. 

Dec-Jan.  shipments,  new  crop,  sail, 

6  7-32d. 
Jan  -Feb.    shipm't,    new    crop,    sail, 

6  7-32d. 
Jan.  delivery,  B  3  16d. 
Mar.-Apr.  delivery.  6  .3-16d. 
Apr.-May  delivery,  6  7-82d. 
May-Iune  delivery,  tiXd. 
Wednesday. 

Miir.-Apr.  delivery,  6  5-32d. 
Apr.-May.  delivery,  6  3-l*»d. 
Anr.-May  delivery,  6  7-32d. 
June-July  delivery,  6i^d. 
Jan.-Feb.  shipments,  new  crop,   sail 

6  3-16d. 


Jan.  de'ivery,  6  5-32d. 
Jan.-Feb.  delivery,  6  5-3id. 
Keb.-Mar.  delivery,  6  5-32d. 
Mar.-Apr.  delivery,  6  5-32d. 
Apr.-May  delivery,  6  3-16d. 
May-June  delivery,  6  7-32d. 


sail. 


Jan.  delivery,  6  3-3!d. 
Jan.-Feb.  delivery,  6  l-16d. 
Feb.-Mar.  delivery,  6  l-lii<a3-32d. 
Mar.-April  delivery,  6  3-32ai-16®3-32 

OKd. 
Apr.-May  delivery,  6  3-32a)id. 
May-June  delivery,  6>id. 
June-July  delivery,  6  3-!6d. 
Dec.  shipment,  new  crop,  sail,  8  3-32© 

Xd. 


Jan.-Feb.  shipment,  new  crop, 

S3-I6d. 
Feb.-Mar.shipm't,  new  crop,  sail,  6Ji^d. 
June-July  delivery,  6J<"d. 
J.'in.-Feb.  delivery,  B>id. 
Apr.-May  delivery,  6  5-32d. 
Fbiday. 

Jan.-Feb.  shipment,  new  crop,   sail, 

6  3-32J. 
Feb.-Mar.  shipment,   new  crop,  sail, 

6  3-16d. 
Feb.-Mar.  delivery,  6XS3-32d. 
June-July  de'ivery,  6  7-32d. 
Ma^.-^pr.  delivery,  6  3-32d. 
May-June  delivery,  6  3-16a5-32d. 
Dec- Jan.  Bhipm't,newcrop,  sail,  6)fd. 


Cotton  freights  the  past  week  have  been  as  follows  : 

, Liverpool. ,  . — Havre. — ,  . — Bremen. — ,    ^Hambarg— , 

Steam.         Sail.         Steam.    Sail.   Steam.      Sail.     Steam.    Sail, 
c. 


d 

Saturday.  —  ©V 
Monday..  — ©K 
Tuesday.  — ©Ji 
Wed'day.  — ©Irf 
Thur'dy..  — @>i 
Friday..,  — ©^ 


d. 

V  comp 
i^  comp 
S  comp 
X  comp 
X  comp 
)i  comp 


11-13  cp. 
11-16  cp, 
11-16  cp. 
11-18  cp. 
11-16  cp. 
11-16  cp. 


X©X 


U  cp. 
H  cp. 
H  cp. 
«  cp. 
«  cp 
X  cp. 


%  comp. 
%  corap. 
%  comp. 
%  comp. 
%  comp. 
%  comp. 


BRE  ADS  TUFFS. 

Friday,  P.  M.,  Jan,  23,  18T8. 

There  were  dull  and  drooping  markets  for  flour  and  grain  until 
yesterday,  when  the  disquieting  character  of  the  political  intelli- 
gence that  was  received  from  Europe  by  the  cables  caused  some 
re-action.  Expectations  of  an  early  peace  between  Russia  and 
Turkey  were  generally  abandoned,  and  theopinion  gained  ground 
that  Great  Britain  will  hardly  keep  out  of  the  quarrel. 

Flour  declined  10(a25c.  per  bbl.  Supplies  were  more  liberal 
both  here  and  at  the  West,  and  there  was  less  confidence  in  the 
future  of  prices.  Holders,  therefore,  showed  more  inclination  to 
realize,  and  accepted  reduced  prices.  A  line  of  extra  State  sold 
on  Wednesday  at  $5,  but  the  more  desirable  brands  could  not  be 
had  at  less  than  $5  25.  Yesterday,  holders  showed  much  more 
firmness  and  there  was  soma  improvement  in  the  volume  of 
business.  To-day,  there  was  a  pretty  good  business  in  lines  of 
extra  State  at  $5  15. 

The  wheat  market  was  also  quite  dull  and  depressed  early  in 
tbe  week  ;  foreign  advices  were  dull,  and  receipts  at  the  Western 
markets,  owing  to  a  marked  improvement  in  the  country  roads, 
showed  a  very  noticeable  increase,  as  compared  with  the  corres- 
ponding date  of  last  season,  as  well  as  recent  dates  of 
the  present  season.  Ocean  freights  were  high,  also,  and 
room  scarce.  No.  3  Spring  sold  down  to  $1  20@1  23;  No.  2 
Spring,  New  York  grade,  at  |l  35}@1  30  on  the  spot  and 
|1  35  for  Feb.  and  March;  No.  3  Milwaukee  f  1  38@1  39  on  th« 
spot ;  No.  1  Milwaukee  fl  34,  Bpot  and  March ;  No.   1  white 
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$1  40,  and  extra  do.  f  1  45@1  46.  Yesterday,  there  was  bouk' 
recovery  on  the  warlike  reports  from  Europe  ;  No.  3  Milwaukee 
■old  at  $1  341 ;  No.  3  do.  |1  20®!  30;  No.  3  red  Winter  $1  3C@ 
1  37  on  theppot,  and  No.  3  Spring  for  Feb.  at  |1  26.  To-day^ 
the  market  opened  buoyant ;  No.  2  Miivraukee  sold  at  $1  31i,  but 
receded  to  |1  30  at  the  close. 

Indian  corn  has  been  quite  depressed  for  new  mixed.  No.  3 
selling  as  low  as  47i@48c.,  while  old,  being  relatively  scarce, 
brought  more  money,  with  liberal  sales  at  59i(a59ic.  in  store  and 
61i@63c.  afloat.  A  leading  business  was  done  in  steamer  mixed, 
which  advanced  to  56}@57^c.  on  the  spot,  and  sales  for  early 
delivery  were  made  at  56@56ic.  for  steamer  mixed  and  Clio,  for 
No.  2.  Receipts  at  the  West  have  materially  increased,  but 
stocks  remain  comparatively  small.  To-day,  the  market  was 
irregular,  but  changes  not  important. 

Rye  has  been  quiet,  and  prices  were  somewhat  unsettled. 
Malting  barley  has  been  dull,  but  feeding  barley  met  with  a  fair 
demand  at  53@53c.  for  Western.  Oats  materially  declined,  No.  2 
graded  selling  at  351c.  for  mixed  and  361c.  for  white,  and  No.  3 
Chicago  at  37c.  These  prices  led  to  a  better  demand  and  a  par- 
tial recovery  in  values.  To-day,  the  market  was  quiet  at  the 
above  figures. 


kloub. 

So.  a fL*"*"'-  *2  50a  3  '!5 

Saperflne  State  &  Weal- 
em 4  55(2  4  T! 

Sxtra  State,  Ac. 9  00i3  5  SS 

Weetern  Spring   Wheat 

extras 4  two  5  .15 

ioXXhnAXXX 5  50^5  75 

do  winters  and  XX..     IS  35®  6  8S 
duiliDnesotapstenta..    6  500  9  00 

CityehippliiK  eztraa..  ..     5  lOQ  6  00 

City    trade   and  tamllj 
)>ianda 6  35i3  6  50 

Sonthirnbakera'and  fa- 
mily oratda 6  003  7  25 

Soottiern  shlpp'g  extras. .    5  30Q  5  75 

Rye  flonr  aaperlne 3  503  4  10 

Ojrnmeal— Weatem,  *c.    8  6C3  1  90 

Corn  meal— Br'wlne.  ^c 
The  movement  in 

Iowa  : 

>— aaoxtpTa  at  niw  tosk 
. 1878.- 


UBAia . 

Wheat— No.3eprlng,bnBh  Jl  «sa  1  25 

No.aaprliig 1  a7a  1  30 

No.  1  spring 13.33  135 

Hed  Winter 1  833  1  40 

Amber  do 1  35a  1  « 

White 1  383  1  47 

Corn— Weal" n mixed  ...  49a      65 

Yellow  Western,  old Q 

Southern,  yellow,  new.  56®      69 

Rye TOO     75 

Oats— Mixed S5a      87 

White    360      40 

Barley— Canada  West...  85®  1  00 

State,  S-rowed 65©      72 

State,  4-rowed 181$     83 

Barley  Malt— State  .     ...  65a      85 

Canadian 1  00®  1  10 

3  153  3  20  I  Peas-Canada.bond&free  850  1  00 
bre&dsluffs  at  this  market  has  been  as  !oi- 

— XXPOKTB  FBOK  KBW  TORS. . 


Same 
time 
1877. 
136,664 
9.361 
117,076 
530,682 
44,S79 
142,178 
313,081 
The  following  tables  show  the  Qrain  In  sight  and   tlie  move- 
ment of  BreadstuSs  to  the  latest  mail  dates: 

RRCBIFTS   AT   LAKK   AND  BITBB   PORTS   FOR  THK  WBBK   BNDr^e 

JAN.    19,    1878,  FROM   DECBMBER   31    TO  JAN.  19,   AND   FBOM 

AUG.    1   TO  JAN.    19. 


For  the 

Slnco 

week. 

Jan.  1. 

rionr,  bbls. 

53.153 

147,351 

C.  meal,  "  . 

8,825 

12,831 

Wheat,  bna. 

649,683 

2,300,605 

Corr,     "  . 

231.839 

701.018 

Hye.       "  . 

15,805 

51,824 

Btfley.  "  . 

4i0 

80.436 

Oats..."  . 

1.248 

9,170 

. 1878. , 

. 1877. 

For  the 

Since 

For  the 

Since 

week. 

Jan.  1. 

week. 

Jan.  1. 

60,9i4 

870,581 

23,208 

68,913 

1,972 

9,015 

4,082 

7,451 

728.350 

2,507,080 

276,S0! 

793,1.37 

489,193 

812,742 

293,178 

713,438 

8,Si6 

•23.886 

7,1.84 

103,376 

427.514 

53,310 

31,371 

116,836 

882,856 

8,461 

6.920 

At— 

Chicago . 40,685 

Milwankee 59,8^0 

Toledo. ... 
Detroit. . . 
Cleveland 
St.  Louis 
Peoria, 
Dulath 


Flonr,  Whett, 

bbls.  bush. 

(196  lbs.)  (60  Ihf.) 

491,80:1 


Barley,        Rye. 

bush.        basb. 
(48  lbs.)  (66  lbs,) 

124,392       41,r,60 


Total 12S,9::U 

Prevtoasweek lfiO,62S 

Corrosp'ng  week, '77. 

"  '76.. 

Tot.  Dec.  31  to  Jan.  19 

Same  time  1877 

Same  time  1876 

Same  time  1876 3U,265 

Tot.Ang.  I  to  Jan.l9.. 3.191,112  46.573.846  37.918,854  13,531.861  6,97.5,980  2  SOI  467 
Sametimo  1877.    ..    . 2,901,994  S0,7I4,2'3  li,3i2,)53  11.732,4!'2  6,62(1794  1  98l">5 

Same  time  1876 2,473,713  40  9>O,i)89  2.3.0;s.834  15,19.5,010  5,1.32  692  l'347'i-;8 

Sametimo  1875 2,872,3i5  37,572,198  81,265,694  12,777,154  4,612  985    '78r777 


■HmiXNTB  OF   FLOUR  AND  GRAIN   FROM  WESTERN    LAKE 
BIYBR     PORTS    FOB    THE  WEliK     ENDED     JAN.    19, 
AND  FROM  DEC.  31  TO  JAN.   19. 


AND 


Floor,  Wheat,  Corn 

bbla.  bash.  bnsh. 

Jan.  19, 1S78 iro.sSO  S3S.850  6S4.9-8 

Jan.  18.  1878 102.560  729,887  271,287 

Cor.  week '77 72,686  79.5C6  416.563 

Cor.  week '76 8J,479  180.705  710.073 

Cor.  week '75 51,578  118.670  386,.357 

Cor.  week '74 113,76.3  831,225  33,616 

Tot.  Dec.  31  to  Jan.  19   292,657  2,572  110  !, 114,132 

Same  time  1877 *17.(i27  381,htS  1,600,731 

Samctime  187f. 371,570  845,801  2,390.15! 

Same  time  1S75 880,631  766,5C6  1,105837 


Oats, 
bnsh. 

192,508 
71,676 
88.385 
108,.'!62 
115,803 
857,025 
839,573 
352,071 
412,911 
500,567 


Barley, 

bnsh. 

67,809 

50,700 

39,588 

47,417 

31,318 

77,813 

198,516 

!86,019 

209.3.37 

171,513 


Rye 

bush. 
18.051 
55,935 
11,307 
10,174 
18,90 
lb,5;7 
70,108 
61,186 
46,619 
63,116 


BSCBIPT8  OF   FIX>UB   AND  GRAIN   AT  BRABOARD  PORTS   KOK  TUB 


WKKK  BNDBD  JAN,  19,  1878,   AND  FROM  DEC.  30  TO  JAN. 


Plonr,  Wheat,  Com, 

At—  bbls.  bath.  bnsh. 

Maw  York 78.^78  91l.»60  28J.281 

Boston 21,363  66,000  101,810 

Portland a,50i)  60,000  6,000 

Kontreal 11,667  ....            

Philadelphia 16350  .35,800  693,000 

Baltimore 30,710  165,800  401,00« 

Mow  Orleans 9..iOJ  1,133  2(il,729 

Total.... 16a,o;9  1,2«9S.3  l,r8l,673 

Prenonsweck 161.137  1,115.016  1,265,565 

Oor.  week'7 82.851  W,J78  »11,65J 


Oats, 
bnsh. 

150,81)9 

14,720 

1,620 

7lX) 

62..10O 

7,000 

4,932 

241.380 
!08,2i3 


Bariey, 
bash. 
134.398 
20,268 

40,noo 

8,000 
26,500 


19. 

Rye, 

bneh. 

8,7riO 

2,000 


1,500 
600 


Floor,     Wheat,  Corn,  Oa-.a, 

bbla.       bosh.  basb.  bash. 

Dec.  SO  to  Jan.  19...    607,928    3,394,559  t29^.6«S  483.06« 

9ametlmeI877 270,8911     4')1,6'.«  3,(111,178  U'>,48d 

Some  time  1876 715.119     1.218,737  4,870,495  nt.^OT 

Sametimo  1875 610.601    l,08a,6!5  8,858,617  l,837,t01 

fHB  ViBiBi.B    BorPLT    OF  Urain,  comprising 

i^raaary  at   the  principal   points  of  aooamulation 

aeaboard   ports,  and   in   transit  by  rail,  Jan.    19, 
follows : 

Wheat,  Com,  Oats, 

bash.  bosh.  bo'b. 

(n  store  at  New  York 8,2:8,888  96.3,570  1,543.9S1 

In  store  at  Albany. 3,800  17.0i'0  166,600 

In  storeat  BnfTalo 647,623  a30,«63  !4.».'.0 

In  store  at  Chicago 1,65S,2'«(  584,652  217,47» 

Afloat  at  Chicago 256,741  826,5«7  61,884 

lij  store  at  Milwaukee 679,604  6,676  38,9«4 

(n  store  at  Dulnih  25,100  ....  

In  store  at  Toledo...,. 458.e0<>  882,500  157.00(» 

In  store  at  Detroit 316,902  7.845  46.994 

InatoreatOswegc...  740,u0a  815.000  38,000 

[n  store  at  »;t.  I.oiila 398,4^6  6tll.C80  53,.568 

In  store  at  Boston 95,386  247,365  110,114 

In  store  at  Toronto 332.264  2,360  18,638 

In  store  at  Montreal 396,ii61  121,421  9,368 

In  store  at  Philadelphia 150.000  700,000  

In  siore  at  Peoria 4,056  59,848  30.632 

In  store  at  Indianapolis. 80,312  100,583  7,917 

In  store  at  Kansas  City 166,435  101.707  2,756 

In  store  at  Unltiraore 616,416  873,017 

Rail  shipments,  week 839,850  684.988  192,608 

Est.  afloat  In  New  York 210,000  825,000  686,000 

ToUl 10,190,018  6,529,670 

Jan.  12.  18*8 9.aS0.5S9  6,6ft3.730 

Jan.  5,1878  9.691,790  6,129,282 

Dec.29.1877 10,191,181  6,(^,796 

Dec.  82,  1877 10,540.117  6,952,763 

Dec.  15,  1877 10.872,269  5,866,1 51 


Barley, 
bosh. 
4l>l,eOH 
13:,930 
44R,1MS 
116.736 
the  stocks  in 
at  lake  and 
1878,  was  ai 


Rya 
boah- 
J7,M« 

7r,TM 
tt.ON 
lt,3U 


Barley, 
boab. 
973,387 
419,1(0 
220.106 
689,082 


k'*''k' 
basb. 

6.018 

«»,903 

82,»8» 
16«.4n 


433,762      e9,Ua 


10,200 
13,003 
450.000 
66.684 
82,847 
199,644 
45,844 

9,334 


67.i09 
900,aC0 


6,600 

483 

1.3,000 

77,511 

5.866 


80,647 
1.852 
8,800 

isioii 


214,160  12,760 
166,321  7,138 
43,600       »S,4M 


8,278,2<:6  4,540,8  a  591,410 

3,096,347  4,422,876  7C  8,897 

8,686,085  1,467,962  703.870 

3,351.158  4.518,(100  678,367 

3,5.35.368  4,65ii.6S9  660,883 

3.705.473  4.6r,5,7I0  630.649 

Jan.  so;  1877 12,238,969  11.783,063    3,404,087  4,782,3811.027,715 

THE  DRY  &OOD3  TRADE. 

Friday.  P.  M.,  Jan  85,  1678 

Operations  have  been  comparatively  light  in  the  dry  goods 
market  during  the  past  week.  The  package  houses  effected  a  fair 
distribution  of  staple  goods,  however,  and  more  attention  was 
bestowed  on  spring  styles  of  dress  gcods,  cambrics,  prints, 
hosiery,  &c.,  by  jobbers  from  the  larger  interior  cities,  who  are 
about  making  up  their  assortments  for  the  coming  season.  Ihe 
system  of  "  pooling''  freights  which  was  adopted  by  the  trunk 
lines  of  railroad  last  July  is  working  badly  for  this  city,  and 
Western  merchants  are  now  shipping  many  of  their  low-priced 
bulky  cotton  goods,  &o.,  by  means  of  cheap,  but  circuitous,  routes 
from  Boston,  Baltimore,  &c.  Moreover,  the  prospect  of  obtaining 
lower  freights  from  this  market  in  the  early  future  has  doubtlesg 
retarded  business  during  the  last  few  weeks  to  a  very  considerable 
extent.  There  was  no  important  change  in  values  of  either 
domestic  or  foreign  goods,  and  prices  generally  ruled  steady. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port,  for  the  week  ending  January  33,  reached  4,043 
packages,  including  8,530  packages  to  China,  340  to  British  East 
Indies,  340  to  Smyrna,  325  to  United  States  of  Colombia,  198  to 
Argentine  Republic,  88  to  British  Honduras,  78  to  Mexico,  56  to 
Brazil,  58  to  Hayti,  40  to  Great  Britain,  33  to  Venezuela,  &c. 
Brown  and  colored  cottons  continued  in  fair  demand  and  gener- 
ally firm  at  current  quotations,  but  bleached  cottons  were 
unsettled,  and  while  some  makes  of  wiJe  sheetings  were  slightly 
advanced,  Lonsdale  shirtings  were  reduced  to  9c.,  the  lowest  price 
ever  quoted  by  agents  for  these  goods.  Cheviots  were  sold  to  a 
fair  aggregate  by  means  of  low  prices,  but  cottonades  moved 
slowly.  Print  cloths  were  more  active,  but  prices  continued 
low  on  the  basis  of  3  9-16(a3|c.,  cash,  for  extra  64x61s,  and  3ic. 
offered  for  5Gx608.  Prints  were  lightly  dealt  in,  but  ginghama 
were  a  shade  more  active  than  when  last  reported  upon,  and  firm 
at  current  quotations. 

Domestic  Woolen  Goods. — There  was  a  fair  movement  in 
spring  woolens  for  men's  wear  on  account  of  previous  orders,  and 
additional  purchases  of  light-weight  cassimeres,  suitings,  worsted 
coatings,  cheviots,  &c.,  were  made  by  jobbers  and  the  clothing 
trade.  Cloths  and  doeskins  ruled  quiet  and  steady,  and  meltona 
were  in  limited  request.  Faced  coatin^^s  were  taken  in  small 
lots  to  a  moderate  amount,  and  clothing  flannels  were  fairly 
active.  Cotton  warp  worsted  coatings  met  with  conaiderabla 
sales,  but  at  prices  which  left  only  a  slight  margin  of  profit  to 
manufacturers.  Kentucky  jeans  were  less  active  than  expected, 
and  satinets  were  only  in  limited  demand.  Worsted  dress  goods 
have  been  opened  by  all  the  principal  agents  on  a  lower  basis 
than  last  year,  but  sales  were  comparatively  light. 

Foreign  Dry  Goods.— There  waa  a  little  more  animation  in 
imported  goods,  but  business  was  by  no  means  active.  Dreaa 
goods  and  silks  were  distributed  to  a  moderate  aggregate  at 
about  the  closing  prices  of  last  fall.  Housekeeping  linens 
were  in  steady  request  for  small  selections,  and  Hamburg 
embroideries  were  fairly  active.  Men's-wear  woolens  remained 
quiet,  and  a  line  of  French  worsted  coatings  sold  very  low  at 
auction.  Shawls  were  very  dull,  and  there  waa  only  a  mo^>«te 
movement  in  hosiery  and  gloves. 
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liuiturlatloiis  or  Itry  Uoo<la. 

The  importations  ol  dry  goods  at  this  port  for  the  week  eodiDg 
Jan.  24,  1878,  and  for  the  corresponding  weeks  of  1877  and 
1676,  have  been  as  follows : 

BSTSBBD  FOB  OONflUMPTIOK  FOB  TBI   WBEE  BUDIHe  JAN.    34,   18'8. 

. — -IBK .      . 1 

Pkg«.  Value.  PIcsb. 

.    535  |27fc,666  Hi 

.1,23'J  440,269  8'!6 

.    338  863,507  347 

.    608  137.118  667 

MlsCBllaneoae  dry  goode. 1,147  119,491  614 


—1877 ,       . 1878 


Uaaafactarefi  of  wool. . . 
do  cotton , 

do  Bilk... 

do  flax. 


Value. 

tia5i,ia7 

274.200 
312,172 
144,i>42 
107,lt0 


Pkes 

485 

tss 

467 
832 
560 


Value, 
$256,429 
271,326 
a4>.6!8 
207,533 
112,-^4 


Total..- 4,162  81,237,031      2,836  11,059,491       3,200  $1,093,180 

WrrHSBAWH   FBOII  WABBHOD8I  AMD  THBOWN  INTO  TBS  KABKET  DUBINe  TBI 
SAMS  PEBIOD. 


Hannfactureeof  wool 372 

do  cotton..  371 

do  silk 117 

do  flaz 702 

MlscsUaneouB  dry  goode.  416 

Total 1.981 

Addent'dforconsnmpt'E  4,162 


8188932 
103,192 
108,386 
139,107 
26,039 

$565,fif.6 
1,237,931 


333 
393 
68 
702 
187 

1,68! 
2.8J6 


»153,475 

126.1)29 

73,351 

129,1.39 

19,573 

*5a2,5;0 
1,0S9,491 


252 

506 
ISO 
684 
5il 


$.110,462 

l.J2,710 

161.453 

124,599 

18,001 


2,193      $547,223 
3,200     1,093,1^0 


Total  thrown  upon  m'k't.  6,143  $1,802,737      1.579  $1,592,061       5,393  $1,640,403 

BNTBBBD  FOB  WABBHOUBIMe  DUBINO  SAME  FEBIOD. 


VanatactnreB  of  wool 531 

do  cotton  . .  774 

do  silk 1<8 

do  flax 782 

KtBcellsDeoaBdiy  gordB.  101 

Total     2,266     »748.i01 

iddentMforconsnmpt  1  4,162     l,2-i:.081 


••aC2,328 
201.612 
1.53,8i'l 
lt>1,3iii 
26,827 


5  6 
53 1 
138 
411 
1)0 


tS2i,134 
155,904 
12.j,107 
105.871 
31,653 


496 
260 

72 
283 

24 


$222,135 

68.922 

38,801 

7  ),8S3 

6,019 


1.809      $635,672 
2,8'J6      1,089,491 


1,135      $111,710 
3,20J     1,013,180 

ToUl  entered  at  the  Dort.  6,428  $1,985,135     4.703   $1,725,163      4,335  11,504.920 

Imports  ot   LeadlUK  Article*. 

The   following  table,   compiled  from   Custom  House  returns, 

shows  the  foreign  imports  of  leading  articles  at  this  port  since 

Jmnary  1,  1878  and  for  the  same  period  in  1877: 

[The  quantity  Is  given  In  pacKages  when  not  otherwise  speclfled.] 


Since 

Same 

Since 

Same 

Jan.  1,'76 

time  1877 

Jau.1,'78 

time  1877 

China,  Glass  and 

Metals,  Ac- 

Barthenware— 
China 

Cutlery 

317 

104 

316 

EOI 

Hardware 

27 

42 

Earthenware.  . 

1.547 

1,154 

Lead, pigs 

1,500 

QlaBS 

12,4:: 

1  641 

2S,9S : 
1  706 

Spelter,  lbs 

Steel 

122,111 

2,179 

a  676 

QlasB  plate 

608 

65t 

Tin,  boxes 

64,856 

47,203 

BaUous 

489 

398 

Tlnslabs.lbs... 

l,r4i.7li 

1,H3,660 

Ooal,  tons 

2,697 

!,8^; 

Paper  Stock 

6,645 

6,701 

Oocoa  bags.. 

-1.009 

85ti 

Sugar,  hhds,  tcs.  A 

Coffee,  bags 

103,556 

:.?l.7:7 

bbl3 

10,270 

8,129 

Ootlon, bales.  ... 

.... 

255 

Sugar,  bxB  A  bags. 

206,153 

159.095 

DrcgB,  Ac- 
Bark,  Peruvian.. 

Tea  .. 

71,313 

78,951 

1,655 

56(' 

Tobacco 

3,624 

3,647 

Blea.  powders... 

Cochineal 

1,449 
47 

1,700 
314 

Waste 

75 

6 

Wines,  Ac— 

Cream  Tartar... 

Champagne.bkti'. 

6.126 

3,667 

Qambier 

3,c69 

2.721 

Wines 

5,768 

5.2?  1 

Gum,  Arabic — 

s; 

ilV 

Wool,  balas 

1,333 

2,-3ii 

ludleo  

1,415 

89; 

Articles  reported  bv 

.Madder  &  Ext  of 

135 

1S1 

valiis— 

i 

t 

OH,  Olive 

Opium 

1.4'.6 

6S0 

77.826 

54,419 

3; 

Corks 

612 

6.41IJ 

Soda,  bicarb.... 

1.000 

2.ioo 

Fancy  goods 

43,841 

49.T80 

Soda,  sal 

8718 

4:114 

6,221 

Fish.. 

61,337 

23,434 

Bodaash 

3,513 

Fruits,  Ac- 

283 
367 

2!0 
473 

Lemons  

Oranges 

11.767 
8i,3J15 

6,770 

Furs 

64.3115 

Gunny  cloth 

137 

Nuts 

67,920 

72,500 

Hair      

561 

9,95^ 

25 
5,102 

RalsinB 

Hides,  undressed.. 

61,3C2 

7j7,i01 

124,123 

Hemp,  bales 

997,.386 

Hides,  Ac- 

Rice 

8.2b8 

6,949 

Bristles      

77 
400 

67 
348 

Spices,  Ac— 
Cassia 

22,:  03 

Hides,  dressed.. 

2,172 

India  rubber 

3,563 

3,9S0 

Ginger 

6.600 

4,251 

Ivory 

142 

117 

Pepper 

25,963 

33.419 

Jewelry,  Ac- 
Jewelry  .. 

Saltpetre 

3,810 

8S,819 

113 

131 

^oods— 

Watches 

41 

19 

Cork 

31,651 

21.100 

3,000 

Fustic 

399 

2,081 

325 

1.843 

Logwood 

Mahogany 

41,807 

41,449 

1,734 

Receipts  or   Domestic   Produce. 

The  receipts  of  domestic  produce  since  January  1,  1878,  and 
or  the  sime  period  of  1877,  have  been  as  follows: 


AshcB pkgs. 

Breadstufls— 

Flour bbls. 

Wheat bush. 

Corn " 

Oats " 

Rye " 

Barley&malt" 
Grass  seed. ..bags 

Beans bbls. 

Peas bueh 

Corn  meal.. bbls. 

Cotton bales. 

Hemp ' 

Hides No. 

Hops  bales. 

Leather sides. 

If  Glasses hhds. 

Molasses bbls. 

Naval  Stores- 
Crude  turp..bbls. 
Bplritf*  lurp    " 

Rosin '• 

Tar " 


Since 
Jan.  I, '7 


190 

870,511 

!,.507.08( 

812.748 

282,856 

23,886 

4*7,514 

9.256 

6,88i 

13.422 

9,015 

94,992 

626 

213,277 

10,610 

27(J,53I 

3j;i65 

390 
6,862 

32,05t 
T.46 


Same 

time  1877 


8>8 

136,611 

177,076 

6-0,822 

313.081 

44.279 

112,478 

18,689 

5.541 

15,5i9 

9.381 

75,16! 

9i 

2(9,39? 

2,814 

210.097 

a.MI 

16,205 

lOO 
2,21)6 
15.a9> 

5S3! 


Pitch.. ..V. .bbls. 

Oilcake pkgs. 

Oil,  lard bbls. 

Peanuts bags. 

Provisions — 

Butter pkgs. 

Cheese " 

Cutmeats  ..     " 

Eggs " 

Pork  " 

Beef " 

Lard " 

liard kpg5. 

Rice pk^^s. 

Starch '^ 

Stearine '• 

Su'.::ar bbls 

Sugar hhds. 

Tallow pkgs. 

Tobacco *' 

Tobacco hhds 

Whiskey bbl*. 

Wool    bales. 

Dressed  hoirfl..Xo. 


Since 
Jan.  1,'78 


80 

21,451 

465 

5,86i 

65,182 
61,071 
101,702 

17,:4'( 

87.246 

3,308 
78.57! 

l,o:o 
2,1  :.j 

17,831 
1,890 
78 
2.12) 
5,85> 
6.577 
2.215 

10,.561 
S.2-,t- 

10.301 


Same 

time  187' 


13,018 
4,234 

5i,0C7 
f,614 

81,244 
6.716 

16.945 
3,851 

28.789 
3,4S9 
3,lli 

18,070 
1,883 

3!639 

4.100 

8,2 16 

773 

10.9n3 
3.180 

18.043 


Exports  •>f  Leading  Articles  from  Nenr  York. 

Tlie  following  table,  compiled  trom  Custom  riouse returns, 
shows  the  exports  of  leading  articles  from  the  port  of  New  Tori 
to  all  the  principAl  foreign  countries  since  Jan.  1,  1878,  the 
totals  for  the  last  week,  and  also  the  totals  since  Jan.  1,1878 
and  1877.  The  last  two  lines  show  total  values,  including  the 
value  of  all  other  articles  besides  those  mentioned  in  the  table. 
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Commercial  Cards. 


Russell  &   Co., 

COM  MISSION       mEBOHANTS 

AND    SHIP   AGENTS, 

Hone  Kofie.  rnntoii,  Amoy,  Foochow, 

sUaiifilial  aud  Hankow,  <;iilua. 

RcpcMented  by  8.  W.  POMEROY  Jr., 

105  WATER  8TKEET,  NEW  YORK. 


Hong  Kong  &  Shanghai 
Banking  Corporation, 

Head  Office,  Ilong  Kong. 

Repreeented  by  8.  W.  POMEROY  Jr. 

106  WATER  bTKEET,  NEW  YORK. 

E.R.Mudge,Sawyer&Co 

AO  K  N  IS     Kl)  i: 
Waablnstou  illlll»,  Oblcopee  Sirs  Co., 

Biirlliislou  Woolen  Co., 
Bllertou  Neiv  iTIIIU, 

Atlantic  4'oiton  iviilla, 

iiaralosa   Victory   Sflfs  Co., 

AXD 

Hoderr.    shlrtK  and    nrawem 

From  Various  Mllla. 
NKW  YORK.  BOSTON. 

*  18  WHITK  8TR«tT.  15  CBAUKOCT  ST. 

PHILADKLPHIA, 
J     W.  DAYTON.  WU  Ca«8TNDTSTBllIT. 


BrinckerhofF,  Turner 
&    Co., 

Macufacturers  and  Deak^rs  In 

COTTONSAILDUCK 

And  all  kinds  of 

OTTOfl  CANVAb,  FELTING  DUCK,  CAR  COVER 

i»0,  BAGGING,  RAVENS  DUCK,  SAIL  TWINES 

AC.    "  ONTARIO"  SEAMLESS  BAGS, 

'  AWNING  STRIPES." 

Also,  Afrents 

United   States  BantInK   Company. 

A  fnU  supply  uU  Wldtbs  and  Colors  always  In  stock. 

No.  109    Onane   Street. 


George  A.  Clark  &  Bro. 


RIILWARD'S    HKLIX    NERDLES. 

400    BROADWAY,    NEW  YORK. 


Olyphant    &   Co., 

COMMISSION    MERCHANTS, 

HoDc  Konc,  Slianalial,    Fooclioiv   A 
Canton,  China, 

RCPRE8ENTSD  BT 

OLYPHANT  ^k  Co.,  of  China, 

104  Wall  St.,  New  Yorli. 


John  Dwight  &  Co.j 

MANCFACTURERS  OF 

SUPE  R-C  A  R  BO!«  ATE 

or 

SODA. 

No.  11  Old  Slip,  New  York. 

The  jooDing  Trade  ONLY  SappMed 

J.   S.   Kennedy  &   Co., 

BANKEnS  AND   MERCHANTS, 

41  CEDAR,  COR.  WILLIAM  ST., 
New  York. 

Bny  and  sell  Railroad  Investment  Sccnrltlcs.  Col- 
lect Coupons  and  Dividends.  Negotiate  Loans  and 
draw  Bills  of  Exchange  on  London. 

Agents  for  the  sale  of  STEEL  RAILS  made  by  the 

Cambria   Iron  Compaaj, 

JOUSSrOWX   PB^N., 
AXD    THE 

Edgar  Thompson  Steel  Co.  (Limited), 

PlTlSDUROn,  PENJf. 
All  buslnces  relating  lo  the  Construction  and  Eqnip- 
ment  of  railroads  undertaken. 


Oommerolal  Cards. 

S.  W.  ROSENFELS, 

EXPORT    COMMISSION    MERCHANT 

IK 

Produce,  ProTisions  and  Naval  Stores, 

30  BHOAD   STREET, 

I'  0,Boi  ma. SEW  YORK. 

English  Cannel, 

Liverpool  Orrell, 
American  Orrell, 

Now  landing  and  In  yard,  for  sale  at  lowest  market 
prices  In  lota  to  salt  purchasers.  Also,  all  kinds  of 
the  best 

ANTHRACITE  COALS. 
The  Trade  supplied. 

ALFRED  PARMELE, 
Sa.PIne  street. 
Yard-837  West  22d  Street.  


JOSEPH   GILLOTT'S 
STEEL  PENS. 

Sold  hy  ail  dealers  througltout  tlie  W^orll, 


Cotton. 


Steamsblps 

THE    OLD    RELIABLE 

Stonington    Line 

FOR      BOSTON, 

AND    ALL   POINTS    EAST. 

Not  a  Trip  Missed  in  7  Consecutive  Years. 

THE    ELEGANT    STEAMERS 

STONINGTON   aud  RHODE  ISLAND. 

4*30    P    BI    Dally  from  Pier  33,  North  River,  loo 

of  Jav  street. 
Hereafter  the  STEAMBOAT  EXPRESS  TRAIN  WILL 
LEAVE  STONINGTON"  AT  4:30  A.M. 
State-rooms  and  tickets  eecurcd  at  36,'J  Broadway  and 
at  all  offices  ot  Wcstcott  E.\pn-83  Company  lu  New 
Y'ork  City  and  Brooklyn.  AlbO  tickets  for  sale  at  all 
hotel  ticket-offices. 

PROVIDENCE    LINE. 

FREIGHT  ONLY   FOR 

Providence,    Worcester,    Nashua  and 

all  Points  North. 

Steamera  leave. 
/l-OO  P    l?f    fa'iy  'rom  I'ler  29  North  River  (f  oo 
4.WW  «-.  ™.  ^j  ^^„rrcn  street.) 
Freight  taken  via  either  liiu'  at  lowest  rates. 

D.  s.  IIABCOCK,  President. 
L.  W.  FILKINS,  General  Passenger  Agent. 

O  N  1.  k 

Direct   Line  to  France. 

Tlie  (jleneral  Trans-Atlantic  Company'.* 
Mail  Stcaiushipg, 

BETVVKEX 

NET/    YORK    AND    HAYRE. 

Calling  at  Plymouth  for  the  hindlng  of  Passengers. 

The  spleadld  vessels  on  this  favorite  route,  for  the 
Continent— caidns  provided  with  electric  bells— will 
sail  from  Pier  No.  50  Korih  River,  foot  of  Morton  St., 

as  follows:  _ 

FRANCE.  Trulelle  Wed.,  Feb.  6.  8  A.M. 

AMKKIOUK,  Dflord Wed.,  Feh.20,8A.M. 

LABRADOU,  Sanglier  Wed.,  March  6,  7  A.  M. 

PRICE  OK  PASSAGE  IN  GOLD  (Including  wine): 

To  Havre— First  cabin,  $:U0;  second  cablu,  $  5;  tiiird 
cabin,  (35 ;  steerage,  t^(>— Including  wine,  bedding  aud 
utensils. 

To  riymouth,  London  or  any  railway  station  in 
England— First  cabin.  $110  lo  fUK).  according  to  accom- 
modation ;  second  cabin.  $'5;  tiilrd  cabin,  $35,  steer 
age,  127,  Including  cvcrytliint;  as  above. 

Return  tickets  at  very  rt'duced  rates,  avallabl 
through  England  and  Frauce.  bteamers  marked  thu 
•  do  not  carry  steerage  passen^iera. 

For  passage  and  freight  apply  to 

LOUIS    DE  BEBIAN, 

Asent,    55    Broadway. 

Atlas  Mail  Line. 

BI-MONTHLY  SERVICE  TO  JAMAICA,  HAYTI 
COLOMHIAandASPlNWALL.  and  to  PANAMA  and 
SOUTH  PACIEIC  PORTS  (via  AaplEwall.) 

Ftisi-elass,  tull-poweied.  Iron  screw  tteamers,  trom 
Pier  No. "il.  North  River. 

For  llaytl,  Colombia,  Isthmus  of  Panama  and  South 
FacISc  Porta  via  Asidnwai ), 

AILSA Janusryai 

ANDES February  i3 

For  Kingston  (Jam.)  and  Haytl. 

ATLAS JanuarySl 

ETNA February  a: 

Saoerlor  first-class  paaaenger  accommodation. 
PIM,  FORWOOD  *  CO-  Agents, 

so.  M  Wall  trcet. 


Robb    &    Peet, 

BANKERS   AMD  COUHIBSION   HEBCOANTS 
N*.    68    WALL    STREET 

New    York. 

Adrancet  made  on  Consignmenti.  Speda  Mt«stlon 
paid  to  purehaaea  or  sales  of  "  Cotton  FntorM.  *  Bill 
Of  Exchange  on  the  CITY  BANE,  1,0ND0N,  isd 
HOTTINGUER  ft  CO.,  PARIS. 

Sawyer,  Wallace  &  Co., 

COTTON  FACTORS  4  COMMISSION  MERCHANT 
47  Broad    Street,  New  York. 


J.  L.  MACAtJ'-.AT. 


1.  J.  M A«An,AT. 


Macaulay  &  Co., 

COniniSSION    nERCHANTS, 

22  WILLIAM  STREET,  NEW  YORK. 
Future  Contracts  for  Cotton  bought  and  sold  on 
Commission  in  New  York  and  Liverpool. 

L.   F.  Berje, 

COTTON  BUYER  AND  COMMISSION  MERCHANT 
NEW     ORLEANS,    LA.: 


Kobt.  L.  Maitland&  Co., 

COTTON  FACTORS  b  COMMISSION  MEBCHAHTS, 
No.  43  Broad  Street,  New  York. 


Dennis  Perkins  &   Co., 

COfTON    BECKERS, 
117    Pearl   Street,   New   York. 


Hepkins,  Dwight  &  Co., 

COTTON  FACTORS  &  COMMISSION  MERCHANTS 
No.  134  Pearl  Street,  Newr  York. 


J.  C.  Johnson  &  Co., 

ODTTON    BUYERS    FOB    MANHPACTUKEKS' 
mETIPHI.^.    T'«NN. 

Walter  &  Krohn 

COTTON    BROKERS, 
53  BEAVER  STREET,  NEIY  YORK 

Geo.    Copeland, 

COTTON    BROKER, 
136    PEARL    STREET,  NEW^  YORK. 

H.  Tileston  8c   Co., 

COTTON  BUYERS  dt  COMMISSION  MERCHANTS 
60  Stone  Street,  New  York. 

grf^pm  In  Fntures  executed  at  N,  Y.  Cotton  ExchaocO 

McAlister"&  ^heless, 

COTTON 

oonnissiON  iuerchant 

NASHVILLE,  TENNESSEE. 

Special  attention  given  to  Spinners'  orders.    Carre 
spondence  solicited. 
Rkkkrkxcbs.— Third  and  Konrtn  National  Bank 

an<l  PronH  »rrvr*  nf  Tnii  CTw»nvinT,» 

D.  W.  Lamkin  &  Co., 

Cotton  Factors, 

VICKSBURG,    miss. 

Orders  to  purchase  Cotton  In  onr  market  sallclted 

Refer  to  Messrs.  NORTON,  SLAUGHTER  *  CO. 

New  York. 


H.  J.  Baker  &  Bro., 

215   PEARL  STREET,   NEW^  YORK 

IMPORTERS   AND    MANUFACTURERS    OF 

Prime    Quality    Cbemlcal   Olaanre 

Chemicals  for  the  Vllle  formulas,  for  all  (Jvops 

Ctieiiilculs  for  tlie  Stockbridge  formulas. 

Dissolved  Bone— Sulphate  Ammonia,  Nitrate  Potaa* 
Nitrate  Soda,  Sulphate  of  Potaata,  Muriate  of  Polaati 
40  per  cent  actual  Potash.  Super-ptaospliata  Umn 
Also,  strictly  pure  ground  Boae. 

Our  descriptive  circulars  mailed  free.  The  materia 
far  special  f  ertlllaers  for  particular  crops. 

ISAAC   SMITH'S   UMBRELLAS. 

SUPERIOR  GINGHAM »1  00 

GOOD  SILK. ..J. »» 

PATENTED  G^AXAC(>.,....... IW 

EX,  (JUAL.  LEVANTINE  SILK 


rt 
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Ootton. 


Woodward   &  Stillman, 

SEA.MEjr8  BANK  BUILDINtt, 

No*.  74   &   76    WaU   Street, 

NEW  TORE. 

GENERAL  COMMISSION  MERCHANTS 

LOANS    BIABK  ON    ACCEPTABLE 
SECtTRITV. 

Liberal  adTAnces  made  on  CoDSlgnmcnts. 

Special  attention  paid  to  the  execution  of  orders  for 
the  purchase  or  sale  of  contracts  for  future  delivery 
of  cotton. 

E.  S.   jemison  &  Co., 

(Successors  to  MOODY  &  JEMISON), 
BANKEBS,    COTTON    FACTORS 

AXD 

GENERAL  COMMISSION  MERCHANTS, 

No.  123  Peart  Street,  New  York. 

Advances  made  on  Consignments  Future  Con- 
tracts for  Cotton  bought  and  sold  on  Commission,  In 
New  Torli  and  Liverpool. 

B.   R.  Smith  &  Co., 

COTTON 
COHimiSSION     JTKERCHANTS, 

135  FKARL  STREET,  NEW  YORE, 

AND 

44  Broad  Street,  Boston* 

Liberal  advances  made  on  consignments.  Prompt 
personal  attention  paid  to  the  execution  of  orders  for 
Ibe  purchase  or  sale  of  contracts  for  future  delivery,' 

D.    L.     Bennet  &   Co.j 

GENERAL 

oojninissioN     iiierchants, 

131  Pearl  Street,  New  York. 

Spejial  attention  given  to  the  ezecatlon  of  orders 
for  the  Durchaae  or  sale  of  Contracts  for  Future 
Delivery. 


K.  W.  &  J.  H.  Farley, 

COTTON   FACTORS, 

COMMISSION     MERCHANTS, 

AND 

FINANCIAL.    AGENTS, 

132   Pearl   Street, 

P.  Ci  Box  3,909.  New  York. 

Advances  made  on  Consignments. 

Special  personal  attention  to  the  purchase  and  sale 

Ot  ''  CONTliACTS  KOll   FUTUKE  DELIVEKY  "  OF 

COTTOK. 

Pim,  For  wood  &  Co., 

OENERAL  COMMISSION  MERCHANTS, 

P.  O.  BOX  613,  P.  O.  BOX  4964, 

Now^  Orleans,  La.  Netv  York. 

Execute  orders  for  Future  Contracts  In  New  York 
nd  Liverpool,  and  make  advances  on  Cotton  and 
ther  produce  consigned  to 

LEECH,    HARRISON    &    FORAVOOD, 

LIVERPOOL. 

Also,  execute  orders  for  Merchandise  In 

Ensland,  Cblna,  India  and  Singapore. 

UNDKRARITKR3    IN    NEW   0KLKAN8 

for  the 

Brltlab  &  Foreign   marine   Insurance 

Company  of  Iilverpool. 

E.   O.    Richards, 

(Successor  to  A.  L.  KICHARDS) 
Shipping  and  Commission  merchant, 

No.    39    BROAD    STREET,   NEW   YORK. 

BLOSS  &  INCHES, 

COTTON    FACTORS 

GENERAL  COMMISSION  MERCHANTS 

143  Pearl  Street,  Neiv  York. 

ISAAC   SMITH'S   UMBRELLAS. 

Down  Town   Branches: 
104  Broadway,  Near  Wall  St. 

77  Fultou  St.,  Near  Gold. 


Cotton. 


W.  C.  Watts  &  Co., 

31  Broivn**  Buildings, 

LIVERPOOL, 

tollcit  consIgnmenU  of  COTTON  and  orders  for  the 
purchase  or  sale  of  future  shipments  or  dellverlo>. 
Advances  made  on  consignments,  and  all  Inf*rmatlOi 
aSorded  by  our  friends,  Ueasrs.  D.  WATTS  A  Co.,  S] 
Stme  street.  New  York,  and  Messrs.  O.  A.  GIVKM  A 
8  JN,  M  Baronne  Street,  New  Orleans. 


Henry 


Hentz  & 

GENERAL 


Co., 


COnmiSSION    mERCIIANTS, 

174  Si  176  Pearl  St  ,  New  York. 

Advances  made  on  Conslgnirents  to 

messrs.    JAMES    FINLAV    ic    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Ueichandlse  throu^li 

messrs.  FINLAY,   mL'IR    Sc    CO., 

CALCUTTA    AND    BOMBAY. 

FUTURE  CONTRACTS  FOR  COTTON  bought  and 
Slid  on  commission  !n  New  York  and  Liverpool. 

Ware,   Aliirphy  &   Co., 
Cotton   Factors 

AND 

GENERAL  COMMISSION  MERCHANT!? 
COTTON  EXCHANGE  BUILDING, 

NEW    YORK. 
Special  attention  paid  to    he  execnllon  of    orderi 
for  the  purchase   or   sale  of    contracts   for   future 
delivery  of  cotton.    Liberal  advances  made  on  con- 
signments. 


R.  M.  Waters  &  Co., 

56  BROAII  ST.,  NE:1¥  TORK* 

BANKEltS  &  COTTON  COMMISSION  MEKCHAJ^TB 

InvestmeDt  Securities  bought  and  sold.  Orders  exe 
cuted  at  the  Cotton  Exchanges  In  New  York  and  Liver 
pool.  All  Business  transacted  Stbictly  on  Coumib 
BiON.  60  that  no  Inierest  of  our  own  can  posslbl; 
conmctwlth  that  of  our  patrons. 

Knoop,  Hanemann  &  Co 

COmmiSSION    mERCHANTS, 

sa   KI  CHANGE    PLACE,    NEW    TORE. 

HorBBB  at 

IRanchrster  and    Liverpool. 

I>r.     JERSEV      &.      CO. 


Waldron    &    Tainter, 

(Successors  to  NOURSE  4  BROOKS), 

GENERAL  COTTON  mERCHANTS 

97  PEARL   STREET,    NEW  YORK. 
Future  orders  promptly  executed. 

GENTS    IS    mAN(  HESTER,    ENCi- 

—  L.\ND,  who  have  a  large  connection  amongst 
Spinners  for  the  sale  of  Cotton,  are  ueslrous  tou\- 
tend  their  buslneas  to  all  the  Inland  centre.^,  and  wUh 
to  enter  Into  correspondence  with  nouses  In  the  cotton 
trade  who  will  exchange  flrst-clas?  references  and  arc 
in  a  position  to  do  a  large  bu-lnc-s  In  shipment  direct 
to  Europe  Address  R.  O.,  care  B.  ^^  UEKLER,  4  Pall 
Mai),  Manchester. 


A 


Wire     Rope. 

STEEL  AND  CHARCOAL 
IRON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING  PURPOSES,  in- 
clined Planes.  Transmission 
of  Power,  &c.  Also  uaj- 
Ivan'^cd  Charcoal  and  BBlor 
chips'  Rigging,  Suspension 
llrldycs,  Derrick  Guys,P  erry 
Kopes,  &c.  A  large  stock 
constantly  on  hand  from 
which  any  desired  length 
are  cut.  FLAT  hTEEL  AND 
IKON  HOPES  for  Mining 
purposes  manufactured  to 
order. 

mAsoN  &  CO, 


JOHN 


43   Broadwa]-,  Noiv  York. 


Cotton, 


James  F.Wenman  &  Co 

COTTON    BROKERS, 
No.  146  Pearl  Street,  near  AYall,  N.  Y 

Establlstied  (In  Tontine  Bulkdlng)  1841. 


Edward  H.Skinker  &  Co. 

COMMISSION  AND  COTTON  MERCHANTS, 
97  Pearl  Street,  New  York. 


IVEiscellane  ous. 

mANCHESTER 

Locomotive      Works, 

MANUFACTURKRS   OF 

Locomotives,    Statlouarjr   Steam   En- 

Clnes,  and  Tools, 

MANCHESTER,   N.  H. 

ARETAS  BLOOD,     W.  «.  mEANS, 

Superintendent  Treasurer, 

Manchester.  N.  H.  40  Water  sfieet.  Bostot 

Henry  Lawrence  8c  Sons, 

manufaotusees  of 

n  kNILA,  SISAL,  JCTE  &   TARRED 

CORDAGE, 

FOR  EXPORT  AND  DOMESTIC  USE 

GANGS  OF    RIGGING  MADE  TO   ORDER. 
192  FRONT    STRKJiT,  NEW  YORK. 

HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICK,    No.    135    BROADWAY. 

Forty-Ninth  Senii-Annual  Statement, 

SHOWING  TUB 

Condition  of  the  Company  on  the  first 
day  of  January,  1878. 

CASH  CAPITAL  $3,000,000  00 

Reserve  for  Re-Insurance 1,836,432  31 

Reserve  for  Unpaid  Losece  ana 

Dividends 256  391  42 

NetSurplus I,016.7o3  02 

TOTAL  ASSETS  $(i,109,626  75 

SUMMARY    OP    ASSETS. 

Cash  In  Banks lieU'H"  5« 

Bonds  and  Mortgages,  being  first  Hen  on 

real  estate  (worth  H29S3IB) 2,016,r03  00 

Wnlted  Slates  stocks  (martoet  value)   3,0.6,875(10 

Bank  Stocks  (market  value  1 25i,b0  CO 

State  and  City  Bonds  (markel,  value) 124,628  00 

Loans    on   Stocks,    payable  on   demand 

(market  value  of  .'-ecurltle^  *431.098)...  811,215  41 

Interest  due  on  .st  of  January,  1^8 ti  ,3  2  89 

Balance  In  hands  of  Agents i86.<01  13 

Kealestate    12,500  O* 

Premiums  due  and  uncoHected  on  PoUclei 

Issued  at  this  ofllce 7,811  30 

Totol $(!,109,32ti  75 

CHAS.  J.  mARTIN,  President. 
J.  H.  WASHRURN,  Secretary. 

MTNA 

Insurance  Company 
of  h4rtfori>. 

INCORPORATED    IN    1819. 

Total  Assets  January  1,  187? $7,115,631  43 

Capital  $3,000.000  00 

Re-iiimrancefund.  .   .     I,741,*?8  42 
Unpaid  losses  &  other 
claims... 429,114  82—    5,170.388  24 

NET  bUR'^LUS,  Jan.  1,  1877.  »I,945, 236  18 
BRANCH    OFFICE: 

No.  173   Broadway,  New  York. 

JAS.    A.    ALEXANDER,    Agent. 

Liverpool  & 

London  (jT  Globe 

Instirance  Company^ 

4-5  William  St» 

Assets 

In  the  U.  S.,  $3,000,000 


0tltttt* 


AND 


tomde 


HUNT'S    3IERCHANTS'    MAGAZINE. 

BEPRESENTING   THE  COMMERCIAL  "AND    INDUSTRIAL    INTERESTS   OF  THEj  UNITED  STATES 


VOL.  2b. 


NEW   YORK,  FEBUAUY  2,  1878. 


NO  658. 


Financial. 


THB 


National  Bank-Note  Co., 

(TSCORPOBATED  KOVBMBEB,  1859.) 
OFFICE,  No.  1  'WALIi  STREET, 

NEW  YORK. 


ESOIU.TEB8  OX  THB  "^ 

Oalted  States  Bonds,  Notes,  Cnrrenoy 
and  National  Bank  Notes. 

B."!ORATrsQ  ASD  PBnmNo  or 
BANK-NOTES,   STATE  AND  HAILHOAD  BONDS. 

POSTAGE  AND  EETENUE  STAMPS, 
OBRTinCATES,  DRAFTS,  BILLS  OF  EXCHANGE, 

AND  COMMEKCIAL  PAPEBS, 
in  the  highest  styla  of  the  art  with  special  saf*- 
(fuarda  devised  and  patented,  to  prevent  counter- 
telling  and  alterations.  < 

This  Company  engraves  and  prints  bonds,  postage 
(lamps  and  paper  money  for  varlons  foreign 
Uovemments  and  Bankinsf  Institutiona— Sonth 
American,  European,  West  India  Islands,  Japan,  &e. 

Vommtinieations  may  be  addre»8cd  to  this 
Company  in  any  language, 

J.  H.  VAN  AKTTTERP,  Pres't. 
J.  mACDONOrciI,  Vlce-Prcs'U 
A.  D.  SHEPARD,  Treasnrer. 
rso.  E.  CVBBIEB,  Secretary. 


Aai.  P.  Poma,  Prcit.     Sxxl,  Phillip»,  Cashier. 

Maverick  National  Bank 


BOSTON 


Capital, 
■orplon, 


$400,000 
>     200,000 


Special  attention   given   to    COLLECTIONS,  and 
prompt  remlttanoes  made  on  day  of  payment. 
BoBtoQ  buslaess  paper  dlscoonted.   Correspondence 
arlted. 


Kountze   Brothers, 

BANKERS, 

IS    WALI.   STREET,  NEXT    YORK, 

line  Letters  of  Credit,  ayallablo  m  all  parts  of  the 
world;  alio.  Time  and  Sight  Bills  on  the  UNION 
BANK  OF  LONDON.    Cable  Transfers  made. 


Gwynne  &  Day, 

[Established  18M.]  No.  10  WaU  Street. 

Transact  a  general  banlslng  and  brokerage  business 
la  Hallway  shares  and  bonds.  Government  Securities 
and  Gold. 

Interest  alloved  on  deposits. 

Investments  carefully  attended  to. 


Charles  G.  Johnsen, 

MEUCIIAXT    AXD    BANKER, 

166  ORAYIEH  STREET 
NEW     OBI,EANS,     I.A 


Financial. 


AGENCir    OF    THE 

Bank  of  British 

North   America, 

No.    52    TTAIili    STREET. 

Commercial  Credits  Issued  for  use  In  Europe,  China, 
Japan,  the  East  and  West  Indies,  and  South  America. 

Demand  and  Time  Bills  of  Exchange,  payable  In 
London  and  elsewhere,  bought  and  sold  at  current 
rates;  also  Cable  Transfers. 

Demand  Drafts  on  Scotland  and  Ireland,  also  on 

Canada,  British  Columbia  and  San  Francisco.   Bills 

Collected  and  other  Banking  Business  transacted. 

D.  A.  MaoTAVISH,  J  A»pnt» 
G.  M.  MORKIS,        I  Agents. 


The  Canadian 
Bank  of  Commerce, 


No.    SO    TVAIiL    STREET. 


Capital, 
Surplus, 


$6,000,000  Gold. 
$1,900,000  Gold. 


Buys  and  Sells  Sterllag  Exchange,  and  makes  Cable 
Transfers  of  Money, 
istiues  Commercial  Credits  available  everywhere. 

J.  G.  HAKPEK,    t»»enM 
J.  H.  GOADBT.  f-^^""- 


Merchants'    Bank 

OF 

CANADA. 

Capital,    -    -    ■    $6,200,000,  Paid  Up. 

President,  the  lion.  JOHN  HAMILTON. 

Vice  President,  JOHN  MoLENNAN,  Esq. 
HEAD    OFFICE,    MONTREAL. 

OE0P.GE  HAGUE,  General  Manager. 

WM.  J.  iNGitAM,  Asst.  General  Mansger. 

BANKERS. 
LONDON,  ENO.— The  Clydesdale  Banking  Co. 
NEW  YOKK-The  Bank  of  New  York.N.  B.  A. 
National  Bank  of  the  KepuUllc. 
The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable   Transfers   aud   Gold,  Issues   Credits 
available  In  all  parts  of  the  world,  makes  collections 
In  Canada  and  elsewhere,  and  Issbcs  Drafts  payablo 
at  any  of  the  ofllcod  of  the  hank  lo  Canada     Demand 
drafts  Issued  payable  lo  Scotland  and  Ireland,  and 
every  description  of  foreign  banking  buslaess  under- 
taken. 

New  York  Agency,  No.  S3  IVtlllatn  St., 
with  Messrs.  JESCP,  PATON  A:  CO. 


Bank   of   Montreal. 


CAPITAI-, 
SURPLUS, 


$12,000,000,  Gold. 
5,500,000,  Gold. 


QEORQE  STEPHEN,  President 

R.  B.  ANGUS,  Cleneral  Manager 

XEW  YORK  OFFICE, 

Nos.  50    ic   01    AVAIiL  STREET. 

c.  F.  SurrsBBe,     \  •-„,. 
Walter  Wat»o.v,  J  ^gsn"- 

Bay  and  cell  Sterling  Exchnnge,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Cred- 
its, available  in  any  part  of  the  world ;  issue  drafts 
on  and  make  collections  in  Chlcngo  and  tlirongbont 
the  Dominion  of  Canada. 

London  Office,  No.  9  BlrcUIn  Laiie. 


Financial. 


Drexel,  Morgan  &  Co., 

WALL    STREET, 

CORNER   OF   BROAD,    NEW   YORK. 


Drexel  k  Co.) 

No.  84  South  Third  St., 
Pbiladelpbia. 


Drexel,  llarjes  &  Co 

31  Bonlevard  Haussmana 
Paris. 


DOMESTIC  AND  FOREiaN  BANKERS. 
Deposits  received  subject  to  Draft.  Securities,  Gold. 
Ac,  bougbt  and  sold  on  Commission.  Interest  allowed 
en  Deposits.  Foreign  Exchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  In  all  parts  of  the  world. 

Attobnhts  asd  AOBXTa  OP 
Messrs.    J.  S.  MORGAN  &  CO., 

No.  82  OLD  BROAD  ST.,  LONDON. 

Brown   Brothers  &  Co., 

No.    59    WALL    ST.,   N.    TT., 

Issue,  against  cash  deposited,  or  satisfactory  guaran- 
tee of  repayment.  Circular  Credits  for  Travelers,  la 
dollars  for  use  In  the  United  States  and  adjacent 
countries,  and  In  pounds  tttrling  tot  use  In  any  port 
of  the  world. 

THET  ALSO  ISSUE  COMMERCIAL  CREDITS 
MAKE  CABLE  TRANSFERS  OF  MONET  BE- 
TWEEN THIS  COUNTRY  AND  ENGLAND,  AND 
DRAW  BaLS  OF  EXCHANGE  ON  GREAT 
BRITAIN  AND  IRELAND. 

S.  G.  &  G.  C.  Ward," 

AORHTS    FOB 

BARING  BROTHERS  St   COMPANY 

62  WALL  STREET.  NEW  YORK. 
28  STATE  STREET,  BOSTON. 

John    Munroe    &   Co., 

No.  8  W^all  Street,  New  York, 

No.    4    Post    Office    Square,    Boston. 

CHEQUES  AlTD  CABLE  TRANSFERS  ON 

MUNROE    dc    CO.,    PARIS. 

STERLING    CHEQUES    AND    BILLS    AT     SIXTT 
DAYS'  SIGHT  ON 

ALEXANDERS    dc    CO.,    LONDON. 

CiBcri.AB   Noras   AHD   Crxdits   fob  Tbatilos. 


J.&W.  Seligman&Co., 

BANKERS, 
59    EXCHANG-E    PLAOB, 

CORNER  BROAD   STREET,  HEW   TOBK. 

Issne  Letters  of  Credit  for  Trarelerit 

Parable  In  any  part  of  Borope,  Asia,  Africa,  AoatraUa 
Ud  America. 

Draw  Bills  of  Bzckange  and  make  telegraphle  tni» 
ters  of  money  on  Rorope  and  California. 


Hatch  &  Foote, 

BANKERS,  No.   12    WALL   STREET' 

Btrr  Aso  nmu, 
GOVERNMENT     BONDS,    GOLD,    STOCKS     ABO 
MISCELLANEOUS   SKCURITIBS, 


R.  T.  Wilson  &  Co., 

BASKERS  AND   COMMISSION   MERCHANTS. 

9  Ezcbaosc  Court,  New  York. 


u 
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Boston  Baakers. 


THE 


Pacific  National  Bank 

OF    BOSTON. 

This  Bank,  duly  authorized  by  the  Comptroller  of 
the  Currency,  Is  now  open  for  business  at 

ROOM   No.  2,  KIALTO   BUILDING, 
Ofposlte  the  Post  Office.    131  DeTonslilre  St. 

DIRECT  OBS: 
Lkoxakd  TVhitsbt,  Je.,  firm  of  HolUngsworth  a 

Whitney.  „,    , 

G  P.  JRows.  firm  of  Brown,  Steese  &  Clarte. 
M.  B.  Tower,  Marine  Contractor. 
M.  P.  Speikgkk,  Arm  of  Springer  Brothers. 
Edwin  Kay,  Aeent  Connecticut  Life  lusurance  Co. 
E.  M.  Fowi  E,  finii  of  Fowle  &  Carroll. 
J.  H.  Sanborn,  Mcrchanta'  Tobacco  Co. 
Geo.  C.  K  ■  ND,  flr.n  of  Hand,  Avery  &  Co. 
J.  H.  WniTA.ER,  firm  of  Enoch  Benner  &  Co. 
Arthtr  sewall,  President  Bath  National  BanS,  Me. 
A.  I.  Benyok. 

The  well-known  character  of  these  gentlemen  Is  a 
guaranty  of  a  faithful  and  discreet  management, 

.Mercantile  Accounts  and  Accounts  of  Banks  and 
Bankers  received  on  mo-t  favorable  terms. 

Collections  made  on  all  iccesalble  poluts.  Special 
attention  given  to  the  sale  of  Sterling  Bills  of  fcx- 
change  ;  also  to  orders  for  purchase  orsale  of  Govern- 
ment Bonds  and  Gold,  and  to  collection  of  Coupons, 
Dividends  and  Kegistcrcd  Interest. 

Interest  allowed  on  Ilcposlts.  according  to  agree- 
ment.   Loans  made  on  Merchandise,  on  satlafactory 

The  ofdcers  will  give  personal  attention  to  all  busi- 
ness entrusted  to  them,  and  no  pains  will  be  spared  to 
make  any  business  relations  with  the  Bank  mutually 
pleasant  and  proatablc. 

A.  I.  BENYON,  President. 
F.  J.  CBICK,  Casbler. 


G«o.  Wx.  Baijx)C.  Geobok  H.  Holt, 

Member  N.  T.  Stock  Exchange 

Geo.Wm.Ballou&Co 

8  WALL  STREET,       12  DEVONSHIRE  ST., 
New  Vork,  Boston, 

BANKERS  AND    DEALERS  IN 

Municipal    Bonds. 


Brewster,  Basset  &  Co., 

BANKERS, 

No.    36    CONGRESS    STREET. 

UOHtou,    iHasii. 

Dealers  In  Stocks.  Bonds,  Gold  and  Commercial 
paper. 

Orders  executed  on  Comratsslon  at  Brokers  Board 
AuetlonB,and  Prlvnte  Sale. 

InTeetmeat  Securities  constantly  on  hanrl. 

Chas.  A.  Sweet  &   Co., 

BANKERS, 

40  STATE   STREET,    BOSTON. 

DEALERS  IN  GOVERNMENT  SECU.IITIES,  Gold, 
State,  City,  County  and  Itallroad  Bonds. 


Parker  &  Stackpole, 

BAM&BBS,    78    OEVONSHIBE    STREET 
BOSTON, 

Bnr   and   Sell     AVestern     City     and 
County  Bonds. 


Fhila.  &.  Baltimora  Bankers. 

Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BAI.TIX.ORE. 

IKVBBTMENT  and  VIRGINIA  BECBUITIKei  » 
specialty. 

Correspondence  BOllcIted  and  Information  for- 
alshed, 

N.  \ .  CoRREBPONDXNTS— McKim  Brothers  A  *':;. 


J.   Bell    Austin, 

STOCK   BROKER, 

203   WALNUT  PLACE  (316    WALNUT    ST.), 

PHILADEIiPHIA. 

Orders  In  stocks  and  Bonds  promptly  executed  at 
be  PhiladelpUlaand  New  Ifork  Boards. 

J-  ' 

Southern  Bankers. 

B.  B.  Bbrrcbb,  Proe't,      A.  K,  W4I.EBB,Caehlei. 

First     National      Bank, 

UriLniNUTiON,  N.  C. 

Collectioni  made  on  all  pute  ol  the  United  Statee 

*'kmt,ikX»f^fHy\'V" r-  III  - 


Southern  Bankers. 

rnOS.  p.  MILLER,     K     ».  WIILIAM8.     JNO.  W.  UILLEB 

Thos.  P.  Miller  &   Co., 

BANKERS, 
mOBILE:*    AIiABAmJI. 

special  atteaUon  paid  to  collections,  with  prompt 
remittan  :eB  ai  current  rates  of  exchange  on  day  of 
>ayineBt.  ^     „ 

Correspondents.  —  German  American  Uftnk,  New 
fork ;  Louisiana  National  Bank,  New  Orleans  ;  Bank 
>f  Lt.'erpool,  Liverpool 


J  ames    Hunter, 

p.  O.  Box  81.  SaTannali,    Georgia, 

AND 

26  Pine   Street,   New   York, 

Broker  and  Dealer  In  Southern  Securities.  Loans 
Negotiated.  Advances  made  on  Securities  placed  In 
my  hands  for  sale  at  current  ratea. 

Rkpkbbnoes.— Henry  Talmadgc  &  Co.,  and  Eugene 
Kelly  &  Co.,  New  York;  Southern  Bank,  Savannah,  G^ 


H 


THE    CITY    BANK    OF    HOUSTON, 

Capital,    $500,000, 

ousTON,      Texas. 

We  give  special  attention  to  collections  on  all  acces- 
sible points. 

DiRECTOBS.— Benjamin  A.  Botts.  Pres't:  C.  S.  Long- 
cope,  W.J.  Hutihlns.  F.  A.Klcc,  C.C.  Baldwin,  W.B. 
BottB-Rob't  Brewster.        BEN  J.  A.  BOTTS,  Pres't. 

B.  F.  WEEMS.  Cashier.    

T.    W.    House, 

BANKER, 
41    MAIN    ST.,    HOUSTON,    TEXAS. 

DEALKB    IN 

Gold,  Silrer  and  Negotiable  Securities. 

COLLECTIONS    MADE    THS0V9B0U1     THE 
XI  ATE 


BCT8  AND   SELLS    EXCHANGR    ON    ALL    THK 
PRINCIPAL  CITIES  OF   THE  UNITED 
STATES   AND  BPROFE. 

Adams    8c     Leonard, 

B  A  N.K  EBB, 
DALLAS,    TEXAS. 

-.Jew  Yortr  CorrennondRnt. .MoodT*  JemlsOD. 

Western  Bannes. 

THE 

Anglo-Californian  Bank 

(LIMITKD), 

liONDOM,  Head  Office,  3  Angel  Court. 

SAN  FKANCISCO  Office,  422  California  St. 

NEW  YORK  Agents,  J.  &  W.  Seli^man  &  Co. 

Antliorlzed  Capital,    •    -    $6,000,000. 
Paid-up  and  Keserve,    -      1,55  0,000. 

Transact  a  general  Banking  BuflnesB.  Issne  Com 
morclal  Credits  and  Bills  of  Bxchanse,  avullable  In  all 
parte  of  the  world.  I'ollections  and  orders  for  Bonds 
Stocks,  etc..  executed  upon  tbc  most  favorable  terras 

FHKD'K  F.  LOW,             (  Manaopra 
Kl.NATZ  STKISUABT,!"*''''*''"- 
P.  N.  LIL1ENTHAL    Cmhlcr, 

rhe    Nevada    Bank 

OF    SAN    FKANCISCO. 
SAN    FRANCISCO,    CAL. 

Capital,  fulijr  paid  In  coin,  $10,000,000 
Reserve, 2,500,000 

LOUIS  MoLANE,  President. 

J.  C.  FLOOD,  Vice-President. 

C.  T.  CHRI8TBNSEN,  Cashier. 

COSRESPONDENTS: 

LONDON Smith,  Patnk  k  Shiths. 

NEW  YORK ToB  Bask  of  Nbw  Yoek,  N.B.  A 

The  Bank  of  New  Tork,  N.  B.  A.,  Is  prepared  to  Issue 
Telegraphic  Transfers,  Letters  of  Credit  and  Drafts 
on  The  Nevada  Bank  of  San  Francisco. 

C.  r.  Penzil,     5     STATE  BANK,     )  C.  T.  Walkib 
President.        i  Incorporated  loi5.  {       Cashier. 

German    Bank, 

lilTTIiE   ROCK,    ARK. 

CAPITAL  (Paid-in) $75,000. 

Sdrplcb 25,000. 

Prompt  attention  given  to  all  business  In  our  line.- 
N.  Y.  CoBBSsroKCSNT,  DeaneU,  Lawaou  A  Co. 


Western    Eankerii. 

Exc  hange     Bank, 

DENVER,    COL.ORADO. 

Capital  Stock,    -  ~^-    •    -     $250,000 
Capital  Paid-in,    .....     185,000 

F.  J.  EBERT,  Pres't.       A.  .J.  WILLIAMS,  Vlce-Pres't. 
S.  (i.  COLLINS.  Cashier. 

CORRESPONDENTS. 
New  Yokk— Tradesmen's  National  Bank. 
San  Feancibco— Wells,  Fargo  &  Co.'s  Bank. 
Especial  attention  given   to  Collections,  and   R 
mlttances  promptly  made. 


Canadian  Bankers. 

Imperial  Bank  of  Canada 

Capital,   $1,000,000. 

HOWLAND,  President ;  D.  it.  WILKIE,  Cashier 
HEAD   OFFICE,    TORONTO. 

ANOHES:— ST.  CATHERINES,  PORT  COLBORNE, 
ST.  THOMAS,  rSGERSOLL,  WELLAND. 
Dealers  In  American  Currency  and  Sterling  Exchange. 


Agents  In  London : 

BosANQVET,  Salt  &  Co., 

93  Lombard  street. 


Agents   In  New  York: 

Bank  of  Montreal, 

59  Wall  street. 


Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In  gold 
or  currency,  discounted  on  reasonalile  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  by 
gold  or  currency  draft  on  New  York. 


Exchange     Ba,nk 

OF    CAKADA. 


Capital  Paid  Up 


$1,000,000. 


HEAD    OFFICE,    ITIONTREAL. 

M.  H.  GAULT,  Pres't.  C.  R.  MURRAY,  Cashier 

BBAJfCHES: 

Hamilton,  Ont.;  Aylmee,  Ont.;    Pabk  Hill,  Ont. 

bsdfosd,  p.  q.;  joliette,  p.  q. 

AOEXCIES: 
QnBBEO,  Valletfibld. 

FOREIOM  AOENTS: 
LONDON.— The  Alliance  Bank  (Limited). 
NEW  YORK,— The  National  Bank  of  Commerce 
Messrs.  Hllmers,  McGowan  &  Co.,  63  Wall  street. 
CHICAGO.— Union  National  Bank. 

Sterling  and  American  Exchange  bought  and  sold. 
Interest  allowed  on  Deposits. 

Collections  made  promptly  and  remitted  for  at  low- 
est rates. 

The   Bank  of  Toronto, 

CANADA. 

Capital,  $2,000,000.     Reserve,  $1,000,000. 

HEAD   OFFICE,    'I  ORONTO. 

Duncan  Coulson,  Cashier  ;  HuoH  Leach,  Asst.  Cash 

Branches  at  Montreal,  Pcterboro,  Cobourg,  Port  Hope, 

Barrle,St.  Catharines,  ColUngwood. 

B  A  N  K  E  It  8  : 

London,  England.— The  City  Bunk. 

National  Bank  of  Commerce, 


New  York. 


C.  F.  Smlthers  and  W.  Watson. 


llectlonsmade  on  the  best  terms. 


Financial. 


J.  &  J.  Stuart  &  Co., 

33    NASSAV    STREET. 

BILLS    OF    EXCHANGE    ON 
SmiTH,    PAYNE    &    SMITH'S, 

BANKERS,    LONDON  ; 
MANCHESTER    ^k    COUNTY    RANK, 

"LIMITED"; 
JOHN   STUART   ^k    CO.,    Banlcers, 

MANCHESTER,  PAYABLE  IN  LONDON; 
ULSTER    RANKINO    COMPANY, 

BBLKAST,    lUELAND; 

AND  ON  THE 

NATIONAL    BANK    OF    SCOTLAND. 

also, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


J.  H.  BAAB. 


J.  HENGSTLBR.  C.  F.  KtJBBNBirUNDT 


Haar  &   Co., 


BANKERS    AND     BROKERS, 

45  WALL  STREET. 
DEALERS  IN  SPECIE  AND  UNITED  STATES 
SECURITIES.  Buy  and  sell  Stocks,  Bonds,  and  Gold 
for  cash  or  on  margin.  S.n  clal  attention  paid  to 
orders  for  Investments.  „ 
UKUEKS  EXECUTED  AT  THE  PHILADELPHIA 
AND  BOSTON  STOCK  JiiCUANUES j 


Fkbruauy  2.  1878. 1 


IHE    CHRONK^.LE 
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Financial. 


A     C.    Biirnham, 

[E«Ubll«l)cd  18B1.]       CHABIPAIGN,    II^I.., 

O  K  F  K  U  S    K  O  K    SAL  K 

RBAL    KSTATK   FIRST  mORTOAGB 

<:Oi;i'ON     BONUS, 

in  »inoant»  of  ll.tWiiml  upwards,  yleldlnu  EUiHT  to 
TEN  per  cont  acmlannuai  iDtereat,  and  negotiated 
tliroaKh  the  houses  of 

SUftS/IAM.  TflKI'lirTit  if  A  TTIS.  Champaign,  111. 
BVRSIIMI  .t  TVr.l.KYS.  Cnundt  IHnfft,  Iowa. 

BVusH.iii  it  ut-ran,  (jnnntii,  luica. 

All  thene  loans  arc  car'fuUy  made,  after  personal 
Inspection  of  the  security,  by  niemhers  of  the  above 
firms,  who.  IlvlnK  on  the  ground,  know  the  actual 
Tftlue  of  lands  and  the  ehitraeter  and  responsi- 
bility of  borrowers,  and  whose  experience  in  the  busl- 
n<t88  for  the  past  HIXTKKN  YI-:aUS  has  enabled  them 
to  Rive  entire  satisfaction  to  Investors. 

Unusual  facilities  ottered  for  the  prompt  collection 
of  defaultcvi  municipal  bonds.  


i  Inanilal. 


810 


P.  Ct.  Interf^st 

Iowa  Bonds  k  Murlgagcs 

GEO.  W.  FRANK  ft  DAK 
ROW.  BANKKKSand  Negotia 
tors  of  Loans,  Cornltig,  Iowa 
»nd  195  Hroadway,  Western  Union  Bldg,  N.  Y.,  make 
loans  on  the  best  Improved  farms  In  Iowa,  at  8  t«  I O 
per  cent  Interest.  Always  flrst  liens  and  Improved 
/arms ;  never  exceeds  one-third  the  cash  value 
of  the  land  atone.  The  bonds  have  coupons 
attached,  and  the  Interest  is  puld  semiannually,  at 
the  Central  National  Hank,  In  New  York,  and  the 
principal,  when  due,  at  the  same  bank.  Several  years 
experience  of  the  firm  In  loaning  has  shown  these 
louu  tobe 

PERFECTLY    SAFE  I 

The  Interest  and  principal  have  always  been  paid 
when  due,  without  th-  loss  of  a  dollar.  Send  for  full 
printed  partkrul.irs,  or  call  at  the  New  York  office 
and  examine  maps  and  ap[)llcatlon8  for  loans  In  sums 
ranging  f  roiii  I20U  to  $5,001). 

ItKFEKByCBS: 
Wm.  A.  Wheclock,  Ksq.,  I'rest.  t;ent.  Natl  Bank,  N.Y. 
Oilman,  son  &  Co.,  Kank-ers,  4T  Exchange  Place,  N.  r. 
H.  C.  Fahnestock.  Esq..  First  National  Bank,  N.  Y. 
Henry  H.ralmer.  Esq  .  New  Brunswick,  N.  J. 
Cbaa.  J.  Starr,  Esq.,  SLtmford.  Ct. 
A.  J.  Odell,  Esq.,  See'y  1).  L.  &  w.  RR.  Co. 
Aaron  Healy,  Esq.,  5  Ferry  street,  N.  Y. 
Edwards  ft  Odell.  .\ttorneys,  S!  William  street,  N.  T. 


A  Solid  Ten  Per  Cent. 

OLD    AND  TKIED. 

Bonds,  Stocks,  SAVINGS  BANKS  EVEN,  proTe 
brlttli' rocds.  The  old  CE.nTUAL  ILLINOIS  LOAN 
All  1-.N;:y  Bt'inds  uumoV'.-d  amidst  the  storm.  If  you 
Kl-h  liivcslmcnts  AH  OLUlELY  SAFE  IN  ANY 
toNTi  NGENCV,  address,  fur  clri:ular~"  Actuary  of 
KANSAS,  MlSSOtJBl  ft  CENTRAL  ILLINOIS  LOAN 
AUlUiCY,*'  jAcaaoMTitXB.  Ii-l. 


Capital,*  1.000.000 

Allows  iDU^reitt  on  dupoBlts,  returnable  ob  demand, 
or  at  Kpenfletl  daifs.  Id  ajthurizedto  act  as  Executor, 
Anmmtstriitor,  Guardian,  Heceiver.  or  Ti  ustee.  Like- 
wise, Is  a  legal  deposUory  for  nionfy  paid  into  Court, 
or  by  order  of  any  surrogate.  InillvliluaU.  Firms  and 
Societlea  seeking  Income  from  money  lu  abevHuce,  or 
ftt  rest,  win  flna  Ri'fely  aiid  advaoiitge  lii  thu  iostitu 
tlOD. 

HKNUY  F.  SPAULI>ING.  President. 
BKN.I.  8.  SIIKUMAN.  \        Vice 

KKKDKIIICK  H.  COSSITT,  f  Presidents 
C.  H.F.  BABCOCK.  Secretary. 
KXECUllVE  COMMIl'ihE: 
Jacob  D.  Vermliye.  Ainos  K.  Knu, 

Benj.  K.  bh'Tmati.  KredurU'i:  H.  Cussttl 

8am*l  D.  Uibcocft,  ieaac  N.  Phelns. 

Martin   Bates,  KUmund  W.  Corlies 

BOARD  OF  TRUSTP:1?3: 
Aa-T^ael  D.  Babcocic,  B'tijnmu  B.  Sheroian 
JijniTban  Tliorue,  Ororse  W.  Lane, 
l8a»r  N.  Pli"lp8,  JaLob  D.  V^riullye, 
Jostnh  M.  Fl*ke,  Goo.  Maccullccli  Mlilei 
Cuiu-ies  (i.  LandoD,  Koswoll  Skeel 
Kifmond  W.Corllet.  A.  A.  Low 
rrederick  H.CoASltt,  David  Wolfe  Bishop, 
William  H.  ApplctODi  Amos  K.  Rno, 
ttostaT  Schwab.  Charles  G.  Francklyn, 
iivrxtX  Uows,  wnil.iin  H.  Weob. 
Martin  Bates  .J.  Piurpont  Morgan, 
WUnain  Alien  Ratler,  Percv  k.  I'yoe,           • 
James  P.  Wallace,   .  Charles  Abernettay, 
Henry  K.  Soaalrting. 

R.  A.  Lancaster  &  Co., 

BANKERS    AND   BR0KBR8, 

66   Ilroad«var,    Netr    York. 

80UTUKHN  AND  MISCKLLaNKODS  SKCURITIM 

Bought  and  8'>Id  on  Commission. 
VIKQINLA  8TATK  AND  KAILRUAD  BECUBITUB 
A  ttpeclalty. 

■.•aim    NeKotiated. 

- ^^^^^^^ 

AT  TUE  NEW  STOCK  I  XCUANGE  OF 

John    Hickling, 

:  ea  Broadway  and  21  New  St.,  N.  T., 

I  buy  and  sell  otocks  from  the  Indicator  on  1  per 
cent  margin. 

$2S  Marcin,  25  Shires. 

9.>0  Mar;;iu,  5<>  shares. 
$10U  Uariiiu,  1)10  bliarea. 


Lazard     Freres, 

6S   Pine  Stre«t. 

DRAW  aiUMT  *  TIME  BILLS  on  tho  UNIOM  BANfc 

LONDON, 
On  LAZAKD  FKEKES  &  CO., 
PARIS, 

And  on  tho  PRINCIPAL  CITIB8  IM  EUKOPB 

Transfers  of  Moner  by  '^''tegrapli  to  Fartt  and  San 

Francisco. 

Circular  Notes  and  Letters  of  Credit  through  Messrs. 
LAZARU  FI{E'.E3&  CO.,  at  PARIS,  payable  In  any 
pari  of  Europe. 

Cjrant   &   Company, 

ilANKKKS    AND    BKOKEBS, 
>«*.     as     WALL     STREET, 

I  KANSACT  A  OKNKUAL  BANKING  Bl)  SINKS 
TOCKS   HOUUUT  AND  SOLD  ON  COMMISSION 
NTKKEST  ALLOWED  ON  DBPU8IT8. 

-<.  httti>*m  IJRAWT.  G.  St.  JoHar  "^nxFms. 

t'RIE  RAIL\rAV.~FORE€LOSlJRE 
■'SALK.— hU'Ttnne  Conrt  of  ilie  State  of  New  York. 
-TIIK  KAliMKKs'  LOVN  &  T.iUST  COMPANT, 
plaintiff.  aKainst  THE  EIUE  RAILWAY  COMP.^NV 

Nt»  OTHKliS,  (lefeudaiits.— By  virtue  of  and  pur- 
suant to  a  jviigment  and  decree  of  foreclosure  and 
sale,  rendered  aud  entered  at  a  Special  Terra  of  the 
said  Supreme  Court  in  Ilie  above-entitled  action,  on 
the  seveulh  day  of  November,  A.  I>.  ISVi,  I,  Gorge 
Tlckuor  1,'urtlB,  Keferee.  ap  ointed  tnerein  to  sell  all 
and  BinKul.ir  the  mort-iaged  premises,  francliises 
and  property,  both  rcil.  pcrd'»raland  mixed,  mention- 
din  the  complaint  in  this  action  and  incntioneil  in 
the  said  juclg'iiont  and  doeree,  bcln^  the  smne  mort- 

fat'cd,  «>r  Intended  so  to  bo.  to  the  plaintiff,  the 
Mrmers'  Loan  &  Tru-t  Company,  l>y  a  mortgage  bear- 
ing date  on  the  lo  nil  day  of  February,  A.T>.  1874,  do 
hereby  give  notice  that  on  the  tweniy-flfih  day  of 
March,  In  the  year  la7:i,  at  12  o'clock  noon,  at  the 
Merchants*  Kxchinge  Salesroom,  No.  Ill  Broadway, 
ill  the  City  of  New  YorK,  by  Bernard  Smyth,  Auc- 
tioneer, 1  shall  proceed  to  Be.l  and  J^hall  sell  at  public 
auct.ion,  to  the  highest  bidder,  for  cash,  the  following 
descrllted  property:  \U  and  singular  the  railways  of 
the  said  company,  from  ;inn  including  Plermon  ton  the 
Uudoon  liver  to  and  Includingthc  final  termiuusof 
the  said  railway  on  Lake  Krle,  and  the  rallwav  known 
as  the  Newburx  Branch,  fr»im  Newburg  lo  the  main 
line  ;  and  also  all  that  part  of  the  railway  designated 
as  the  Buff,tlo  Branch  of  the  Krle  Hallway,  extending 
from  Hornellsville  to  Attica,  In  the  Slate  of  New 
York  ;  and  also  all  other  railways  belonging  to  the 


company  In  the  State^i  of  New  York,  Pennsylvania  and 
New  Jersey.orany  01  thini,  together  with  all  the  lands, 
tracks,  lines,  ralH.  bridge;?,  ways,  buileilngB,  piers, 
wharves,  structures,  ereutions.  lences,  walU,  tixtures, 
franchises,  privileges  and  rights  of  the  said  com- 
pany ;  and  also  all  the  locomotives,  engines,  tenders, 
cars,  citrrltiges,  tools,  macnineiy,  mauufactured  or 
anmanufactured  materials,  coal,  wood  and  supplies 
of  every  kind  belonging  or  appertaini  g  to  the  f-aid 
company;  and  all  tod.-*.  Income.  I-sues  and  prolits 
arising  out  of  ^aid  property,  aud  all  rights  to  receive 
or  recover  the  same;  also  all  the  estate,  right,  title 
and  in^ere8^  terms  and  remainder  of  terms,  fran- 
chlees,  privileges  and  rights  of  action  of  whatsoever 
ntimc  or  nature,  in  law  or  in  equity,  conveyed  or  as- 
signed unto  the  New  York  &  Erie  i  ailroad  Company, 
or  unto  th>'.  Erie  K-iw^iy  Company,  by  the  Lnlon 
l.allroad  (  ompany,  by  t  e  Buffalo  New  York  &  Erie 
Ualiroad  Company,  by  tln^  Buffalo  Bradford  A  Pltts- 
bnrg  liallruad  Company,  oy  the  i^ochester  &  Gcnece 
Valley  itallroad  Comuany  anl  by  the  Long  Dock 
Company  ;  also  all  ana  singular  the  chases  iJi  action, 
stocks,  bonds,  book  accounts,  bills  receivable 
and  other  evidences  of  indebtedness,  leasetiold  es- 
tates, contracts  and  other  property  in  the  said 
judgment  mentioned. 

Given  under  my  han  '  at  the  City  of  New  York,  this 
twenty-first  day  of  January,  A.  1).  1878. 

GE'OKGE  ncKNOii  CUKTI:^,  Referee. 

TuRNKR,  Lke  &  MrCLuea, 

Plaintiff's  Attorneys, 

•i\)  Nassau  street.  New  York. 

The  sale  of  the  above-described  pioperty  hereto- 
fore a  Jvertlsed  to  'ake  i>lacc  on  the  twenty-flrtt  day 
of  January.  1S7S  at  12  o'clock  noon,  at  the  Merchants' 
Kzchange  ^a*esr^om,  No.  Ill  BroftiWay,  in  the  City  of 
New  Yi  rk.  wa.'*  th'-n  and  thtre  adjourned  to  tiie 
twent)  -Of  bh  d  <  y  of  March,  1S'<3.  at  the  same  hour  and 
place.  GEORGE  TICKNOR  CUKTiS. 

Referee. 


m 


NITED  STATES  CIRCUIT  COURT, 

SOUTllKKN  DISliacT  OF  NEW  VOUK.— In 
F-ijuity— Betwe  n  J()ll.\  (1.  BTEVKNS  and  others. 
Trustees,  <  :ouiplalnanls,  :<eahist  the  NEW  YOKK  & 
OSWEGO  MIDLAND  I'.AILKOAD  COMPANV,  and 
oLliers,  Defendants. 

Notice  Is  hereby  given  that  the  sale  of  the  property 
of  the  defendant,  *■  the  New  York  &  Oswego  Midland 
Railroad  Company,  "  heietoforc  advertised  to  talce 
place  on  Friday,  the  Ulh  day  of  January,  A.  D. 
1818,  at  i  noon  of  that  day,  at  the  Wicltham  Ave- 
nue Depot  of  said  r.iilruud  company,  in  Mlddletown, 
In  the  CountT  of  OrauKe,  and  State  of  New  York, 
has  been  furtuei  adjourned  to  FKIDAY,  the  .5TH 
D.\Y  OF  MAi.CH,  A.  D.  13.8,  at  the  same  time  aud 

Dated  New  York,  .January  U,  1818. 

KE.SNETU  O.  WHITS,  Matter. 

AUIXAHSBB  A  GriE.X. 

Complainants'  sullcltora, 

12U  Uroadway.  New  York. ^^ 


W.  A.  XTASS. 


JAS.  OAUESON. 


Financial. 


W.  A.  Evans  &  Co., 

DEALERS  IN    STOCKS, 
38  Broad  htrect  and  34   New  Street, 

NEW    YORK. 
AUactlTO  Stocks  dealt  in  on  one  percent  margin. 
CommlsaloB  Mt  o(  one  per  cent  on  10  tliares  and 
upward!. 


Henry  S.    King  &  Co., 

U  A  N  K  B  R  H  , 

15  Pall  mall,  London,  EBgland. 

:  -ueCIttCULAR  NOTES  ftet  q/  cKargt,  vnlVU» 
tii  all  parts  of  the  world. 

Urant  COMMKIiCIAI.  CRBDIT8  for  OM  acalul 
ConslKumcnts  of  Merchandise. 

Execute  Order!  on  the  London  Stock  Kzcbange. 
Make  Collections  on  all  Points,  liecelre  Depotll 
and  Current  Accounts  on  favorable  terms,  and  do  a 
General  London  and  Foreign  Banking  Bnslueas, 

KING,  BAILLIE    te.    CO.,    LlTerpooI. 

NEW    YORK    CORRESPONDENTS, 
IW[e»»r«.    WARP,  CAMPBELL    fc   CO. 

E  .     S.     Ba  I  le  y  , 

65     W^ALL    STREET. 

Dealings  In 

Insurance    Stocks, 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  Secaritlea ;  or  tney 
Till  be  sold  on  commlsBloQ.  at  seller's  option. 


H.   L.   Grant, 

No.     145     BROADWAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &    BONDS 

BOUGHT   AND   SOLD. 
See  Quotations  of  City  Railroads  In  this  paper 


-NKW  YORK, 
H4  I'earl  Street. 


BOSTON, 
IS  Siaie  Streol 


GOSSLER    &    Co., 

OOBRKSPON'DSNTS    OF 

Interiiatloiial  Bank  or  ••ambnrK  and 
London,  (Limited.) 

Honi-K      IN      EUKOPK, 

issiin  URRKISBEnG,  GOSSLER  dc  CO 

HAMBURG. 


C^  Co. 

B  A  »I  K  E  R  S  , 

COR.  OF  WALL  STREET   AND   BROADWAY 
Neiw    York. 
Tiansact  a  General  Banking  Business,  Inclndlng 
jurchase  and  sale  of   STOCKS,  BONDS  and  OOU> 
for  cash  or  on  a  margin. 

InTeatmeut  Secarltles  For  Sale. 

p.   O.    BOX    2,«47. 
A.  M.  Ktsoni.      0.  W.MOLKLLXX.  Jb.  W.  TBASS 

N.  T.  tJeers,  Jr., 
Brooklyn      Stocks, 

GAS    STOCKS, 
»J^     WAi;      STRBKT. 


Geo.   H.   Prentiss, 

Room  26.  SO  BROAD   STRSST. 

GAS    STOCKS 

A    SPECLALTY. 

Brooklyn  Secarltlea  Bonsbt  and  Sold 

A.  H.  Brown  &  Co., 

Bankers  and  brokbhs, 

t  WaU  St.,  Cor.  New,  New  Yorit. 

mVESTMKNT  BECURITIBS. 
Special  attention  to  boalnem  of  coontry  banki. 


G.   Amsinck  &  Co., 

160  Pearl  Street,  New  York. 

AOBHT*  rOB  TB» 

LONDON  AND   B[ANSBATIC   BANK, 

(LutTXD).— IrOHOOB. 
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Financial. 


FINANCIAL    AGENCY 
CITV  OF  MONTGOMERY,  ALABAMA. 

LEHMAN    BKOTHERS, 

133  PEARL  STREET,  NEW  YORK, 
Financial  Agents, 

Arc  paying  Interest  on  new  bo»48  of  tbe  City  of 
Montgomery,  falling  due  January  1,  1878,  Issued  In 
exchange  for  railroad  bonds,  and  also  Interest  on 
new  Dsnds  of  tli«  City  of  Montgomery,  falling  due 
Jaauary  3, 1878,  Issued  In  exchange  for  Market  House 
Bends.  They  are  also  agents  for  exchange  of  Market 
House  Bonds. 


/-CONTINENTAL  NATIONAIi   BANK, 

Nkw  York,  Januvy  26,  1878.— At  a  meeting  of  the 
Board  of  Directors  on  the  aSd  ImVMr.  FREDERICK 
TAYLOR  was  elected  Cashier,  and  Mr.  ALFRED  H. 
TIMPSON,  Assistant  Cashier. 

Mr.  Taylor  has  been  for  many  years  partner  in  the 
house  of  Fred'k  Bntterfleld  &  Co.,  and  a  Director  in 
this  Bank. 

Mr.  FKED'K  BUTTERFIELD  has  also  been  elected 
a  member  of  the  Board  of  Directors. 

EUMUND  D.  RANDOLPH,  President. 


rpBE  mARIPOSA  LAND  AND  MIN- 
ING company:  of  CALIFORNIA.— EXECrilTB 
OrncE,  9  AKD  11  Nassau  Street.  New  York,  Jan. 
26, 1878.- The  Trustees  of  this  company  have  levied 
an  assessment  of  $1  pe.*  share  on  the  proferrel  and 
common  stock,  payable  at  this  office  on  or  before 
February  11. 

After  that  date  it  will  be  delinquent  and  liable  to  a 
charge  of  $3  on  each  certificate  for  advertising  sale. 

MORRIS  n.  SMITH,  Assistant  Secretary. 
pOUPONS  IHATURING  FEBRITARY 
1, 1878,  on  the  First  Mortgage  Seven  Per  Cent  Gold 
Bonds  of  the  Dakota  Southern  Railroad  Company 

win  be  paid  on  and  after  that  date  at  the  Metropolitan 
National  Bank, 


MISSOrKI  PACIFIC  KAI1.AVAY 
COMPANY,  Office  No.  5  Bowling  Gkken,  New 
York,  January  26, 1878.— The  O  IDPONS  due  February 
1,  1S78,  on  the  FIISST  MORTGAGE  BONDS  of  trie 
PACIFIC  RAILROAD  CO.MPANY  (of  Missouri)  will 
lio  paid  on  and  after  that  date  at  this  eftlce. 

C.  K.  GARRISON,  President. 


OFFICE  OP  THE  ILLINOIS  CEN 
TRAL  RAILP.OAD  CO.,  31  Nassau  street.  New 
York,  January  17, 1K8.-A  dividend  of  THREE  PER 
CENT  has  been  declared  by  this  Company,  payable  on 
the  Ist  day  of  March  nest,  to  the  holders  of  the  cap- 
ital stock  of  this  Company,  as  registered  at  the  close 
of  the  12th  day  of  February  nest,  after  which,  and 
until  the  1th  day  of  March,  the  transfer  books  will  be 
closed.  L.  V.  F.  RANDOLPH,  Treasurer. 


Financial. 


WALSTOJf  U.  BBOWN. 


FRED,  A.  BBOW27. 


WalstonH.  Brown  &Bro. 

BANKERS, 

34  Pine  Street,   New  Tork. 

SPECIAL  ATTENTION  GIVEN  TO  THE  NEGOTIA 
TION  OF 

RAILROAD    SECURITIES. 


Adolph  Boissevain  &  Co. 


BANKERS 

AND 


COMiniSSION    mERCHANTS, 

AMSTERDAM,   HOLLAND. 
H.  Y.  Correspondents.— Messis.  BLAKE  BROS.  &  CO. 


McKim  Brothers  &  Co., 

BANKBBS, 

47  IVaU  »tf>M,  liitvr  ITortt. 


U.S.  Four  Per  Ct.  Bonds 

We  are  prepared  to  furnish  the  new  United  States 
Four  Per  Cent  Bonds,  coupon  or  registered,  in  all  de- 
nomlQatlons,  FOR  IMMEDIATE  l)ELlVEUy,>t  the 
Government  eubflcrlptlon  rate,  or  at  the  current 
maj'fcet  price,  If  more  favorable  to  tJie  purchaser. 

Payment  will  be  received  In  gold  or  Ita  equivalent 
In  currency  at  the  market  prlc«  of  gold  at  the  time. 

By  purchasing  the  Bonds  direct  from  U8,  Investors 
will  avoid  the  formality  of  a  Bubscrlptlon,  and  the 
purchase  of  gold  wlbh  which  to  make  payment  and 
receive  their  bonds  at  once. 

The  Coupon  Bonds  are  In  denaminatlons  of  t'O, 
$100,  f5C0  and  $1.0C0.  and  the  Registered  Bonds  In  de- 
nominations of  $50,  $100,  $500.  $1,000,  $5,000  and  $10,000. 

Iutcre*t  payable  qaarterly  on  the  first  day  of  Janu- 
ary, April,  July  and  October. 

We  are  also  prepared  to  f  urnteb,  at  the  lowest  mar- 
ket rates,  all  other  Issues  of  Government  Bonds  for 
immeilate  delivery,  or  to  buy  them  In,  exchange  for 
the  Four  Per  Cent  Bonds  or  for  cash. 

All  marketable  Stocks  and  Bonds  bought  and  sold 
on  commission. 

Gold,  gold  coupons  and  "called"  Five-Twenty 
Bonds  bought  at  best  rates. 

We  have  published  a  pamphlet  containing  the  In- 
formation which  Investors  desire  about  Government 
Bonds,  copies  of  which  can  be  had  upon  appllo«th>n. 

FtSK  &  HITCH,  Bankers, 

n  NASSAU  sr.,  new  york. 


OERllIAN-AlflERICABr    BAIVK 

OF 
F  OR  S  T  £!  R      &      €  O  .  , 

Anstlu«    Texas* 

TuXAS    FARM   MORTGAGES  A   SPECIALTY. 

10-12  per  cent  Interest,  payable  In  New  York  seml- 
annually.  Absolutely  safe  loans  made  on  property 
worth,  at  present  low  viiluatlons,  8  to  5  times  the 
amouut  loaned.  Titles  pt^rfect  and  property  visited 
personally.  Correspondence  solicited. 
Collections  made  and  promptly  remitted  for. 


M.  K.  Jesup,  Paton  &Co. 

No.    52   AVilliam   Street, 
NEW    YORK. 

Draw  Exchange  on  Union  Bank  of  London. 

Acsonuta  and  Agenolcs  of  Banks,  Bankers  and  Mer" 
cantile  Firms  received  upon  favorable  terms. 

Bonds,  Stocke,  Commercial  Paper,  Gold,  &c.,  bought 
and  sold  on  Commission. 

Act  as  agents  for  Corporations  In  paying  Interest 
Coupons  and  Dlvldond^  and  also  as  Transfer  Agents. 

Dividends,  Coupons  and  Interest  collected  and 
remitted. 

STOCKS  and  BONDS 

At   Auction. 

The    undersigned    hold    BBQULAR    AUCTION 
SALES  of  all  classes  of 

JiTOCHS    AND    BOWDS, 


WEDNESDAYS   AND   SATDRDAYS. 
ADRIAN  II.    niVLLER    &   SON, 

No.  T    PINE  STREET,  NEST  YORK. 


Albert  E.  Hachfield, 

18     TTALL     STREET,    NETT    YORK, 

DEALS    JH 

Fhrat-CIass  InTestment    Scenritleii, 

CITY   BONDS   OF   ALL   KINDS, 
Railsoas  Bokbs  attd    Sobthsbh  Seoubitub  of 

ALT.    DksCBIPTIOKB. 

"WANTED. 

Southern  Hallroad  Bonds,  all  tlods. 

Toledo  Logansnort  &  liurllngton  Hands. 

Kansas  Pacific  llallroaa  Honds. 

West  Wisconsin  iiailroal  Bonds. 

All  bonds  guaranteed  l>y  Erie  Railroad. 


SOUTHERN    SECURITIES. 

So.  Carolina.  Louisiana,  Georgia  and  Alabama  Bonds, 
Cities  of  Wilmington,  Charleston  and  N.  Orleans  lids, 
Cities  of  Memnbis,  Nashv'e,  VIcksbiirK  &  .Mobile  Bds, 
Atl.  &  Gulf  lUl.  Bonds.    Memphis  &  Cliari.  HK.  Bda, 
Te-viis  Pacific  RU.  Bonds.    Mississippi  Central  Bonds, 
Houston  &  Texas  Centnil  Hailroad  Bonds, 
Georgia  Kli.  Bonds.    Georgia  Central  KK.  Bands, 
LoulbVllIe  &  Nashvi  le  IIU.  Bonds  and  Stock, 
Macon  &  Brunswick  and  Nii.  Car.  B'ds  to  No.  Car.  UK, 
Mobile  &  Ohio  and  N.  Orleans  Mob.  &  <  liatt.  KK.  Bds. 
So.  Car.  KK.,  Northeastern  KK.,  Ala.  &  Cbatta.  Bonds, 
And  all  other  Southern  Securities  which  are  salable. 
Bought  and  Sold  by 
\VM.    U.    UTLEV,  31  Pine  St.,  N.  Y. 


Financial. 


Dakota  Southern  RR. 

FIRST     MORTGAGE    7    PER    CENT 
GOLD  SINKING  FUND  RONDS. 

Original  Issue,  8600,000;  Amount  now  Outstanding 
$E5S,0OO,  being  at  the  rate  of  only  $9,000 
per  mile  of  road. 
The  Dakota  Southern  Railroad  rHns  from  Sionz 
City,  Iowa,  to  Yankton,  the  capital  of  Dakota,  a 
distance  of  62  miles.  The  road  has  heon  com- 
pleted and  running  about  five  year.'-;  and  during 
these  years  of  business  depression  the  net  carninga 
over  all  expenses  liaye  each  year  exceeded,  by  more 
than  fifty  per  cent,  the  amount  required  to  pay  the 
intereat  on  its  First  Mortgage  Bonds.  The  sinldng 
fund  provides  for  the  drawing  by  lot  of  four  per  cent 
in  1879,  and  five  per  cent  annually  thereafter.  Thus 
the  security  is  being  constantly  strength^ed, 
and  the  probability  that  some  of  the  Boiads 
held  by  each  person  will  be  drawn  find  paid  off 
at  par  in  gold  is  annually  increased.  The  Bonds 
are  now  offered  for  sale  at  87X  per  cent  and  ac- 
crued interest,  at  which  rate  they  yield  eight  per 
cent  gold  interest. 

WALSTON    H.    BEOWN    &  BEO., 
34    Pine    Street. 


West  Chicago,  111., 

PARK    SEVEN    PER    CENT    BONDS, 

Dne    1890. 

A  LIMITED  AMOUNT  FOR  SALE  BY 

D.    S.    GREENEB.lU.'n, 

Broker,  20  Wall  Street. 

Gregory  &   Ballou, 

STOCK  AND  BOND  BROKERS, 

6   Wall   Street,   New   York. 

STOCKS,  BONDS  and  GOVERNMENT  SECURI- 
TIES bought  and  sold  on  commission,  for«ash  or  on 
margin. 

CHAS.  GREGORY,  MATURIN  BALLOV. 

Member  N.  Y.  Stock  Exchange. 


Knoblauch 


&   Lichtenstein, 


BANKERS, 

39  William  St.,  cor.  Excliauge  Place, 

NEW    YORK. 
Make  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issue  Letters  of  Credit 
all  principal  cities  of  Europe. 

SPECIAL   PARTNER, 
DEUTSCHE    BANK.    Berlfn. 

Trask    6c   Stone, 

BANKERS    AND   BROKERS, 
No.   7    NEW  STREET,  NEW  YORK, 

Transact  a  General  Banking  Business. 

STOCKS,  BONDS  and  GOLD  Boneut  and  Sold  on 
Uommlsslou,  and  carried  on  Margins. 

Deposits  Ueceived  and  interest  Allowed. 

tw~  Accounts  of  Country  BanSB  »Dd  Bankers  re- 
ceived on  favorable  terms. 
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Alabama,  Sonth  Carolina  &  Louisiana 

State  Bonds; 
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Galveston  County  (Texas)  10  Per  Cent  Bonds. 

FOR    SALE: 
Louisville  City  78,  due  1891,  Railroad  Issue. 
New  York  City  Gold  Coupon  tis,  due  liWl. 
international  Italiroad  of  Texas  IstMort.  Bonds. 
Flint  &  Fere  Maniuetto  Railroad  Consol.  Bonds. 
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MR.  WOOD'S  NEW  WRIFF  BILL. 
On  Thursday  the  sub-committee  presented  the  revised 
bill  to  the  Committee  of  Ways  and  Means,  consolidat- 
ing the  tariflf  duties  in  accordance  with  the  principles 
which  were  some  time  ago  announced.  Although  the 
bill  is  commonly  known  as  Mr.  Wood's  measure,  because 
ha  has  for  a  considerable  time  been  devoting  himself  to 
its  elaboration,  it  must  not  be  forgotten  that  it  is  the 
joint  work  of  a  number  of  men  of  experience  and  prac- 
tical knowledge.  Prominent  among  those  who,  with 
Mr.  Wood,  have  aided  in  perfecting  this  tariff  measure, 
are  the  other  members  of  the  sub-committee,  Mr. 
Gibson,  Gen.  Banks,  Mr.  Tucker,  and  Mr.  Burchard. 
The  first  of  these  gentlemen  is  chiefly  responsible,  we 
believe,  for  that  part  of  the  bill  which  relates  to  the 
importations  of  sugar.  Every  detail,  however,  of  the 
measure  as  it  stands  has  been  carefully  examined  and 
revised  by  each  member  of  the  sub-committee  of  five,  so 
that  the  responsibility  rests  equally  upon  every  member. 
Of  course  it  will  not  bo  possible,  in  reviewing  a  docu- 


ment so  voluminous,  to  enter  into  all  the  objections  or 
commendations  which  it  has  evoked.  Its  details  will 
come  up  for  future  examination,  when  public  opinion 
regarding  the  measure  has  been  more  distinctly  devel- 
oped. There  are,  however,  a  few  general  facts  to  which 
we  will,  at  present,  advert  as  useful  and  necessary  to  be 
kept  in  mind  in  criticising  the  bill. 

In  the  first  place  it  is  a  measure  intended  to  raise  a 
large  amount  of  revenue  for  the  Treasury.  Mr.  Wood 
has  called  into  his  counsels  a  number  of  Treasury 
experts,  and,  from  the  most  careful  estimates  which  it 
has  been  possible  to  make,  the  conclusion  has  been 
reached  that  the  bill  as  it  stands  will  produce  a  revenue 
averaging  $154,946,000  per  annum,  supposing  that  the 
imports  will  equal  the  average  imports  of  the  past  six 
years.  In  view  of  the  present  financial  situation,  the 
first  requisite  of  any  measure  proposing  to  revise  and 
consolidate  our  tax  system,  must  of  course  be  its  pro- 
ductiveness to  the  Treasury.  The  public  credit  is  now, 
or  at  least  it  recently  was,  regarded  at  home  and  abroad 
as  established  upon  so  sure  a  basis,  that  the  refunding 
of  our  whole  public  debt  at  a  low  rate  of  interest  is  a 
mere  question  of  time.  Apart  from  specific  legislation, 
which  we  leave  out  of  the  account,  in  our  present  argu- 
ment, there  is  no  basis  to  support  the  public  credit  com- 
parable to  that  of  a  well-supplied  treasury.  And,  of 
course,  if  our  Treasury  is  to  be  amply  filled  from  taxa- 
tion, the  customs  duties,  which  yield  the  larger  half  of 
the  revenue,  must  be  so  adjusted  as  to  produce  a  steady 
and  trustworthy  supply.  To  show  how  Mr.  Wood's  bill, 
estimated  to  yield  155  millions  a  year,  will  compare  with 
the  customs  laws  of  previous  years,  we  have  compiled 
the  subjoined  table  of  the  amounts  of  revenue  yielded 
every  year  since  1863  by  the  customs  duties.  We  have 
also  added  the  product  of  the  internal  revenue  taxation 
for  each  year,  with  some  other  facts  designed  to  throw 
light  on  the  subject: 
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The  second  point  to  which  we  would  direct  attention 
is,  that  in  all  amendments  to  the  bill,  sound  principles 
and  symmetrical  adjustment  should  be,  as  far  as  possi- 
ble, preserved.  For  example,  it  has  been  pointed  out 
by  our  French  importers  that  the  bill,  as  it  stands,  will 
operate  unfavorably  to  them  and  their  friends.  Some 
of  our  own  merchants  and  dealers  are  already  beginning 
to  make  similar  complaints.  These  hostile  criticisms,  for 
reasons  above  suggested,  we  do  not  here  consider  in 
detail.  TVe  only  cite  them  in  order  to  offer  to  the 
committee  the  suggestion  that  while  the  bill,  in  these  or 
some  other  of  its  minor  details,  may  be  attacked,  and 
may  perhaps  need  pruning  and  trimming,  the  pruning 
knife  must  be  used  only  where  it  is  wanted,  and  must  not 
destroy  the  symmetry  and  adjustment  of  the  fiscal 
measure  as  a  whole,  or  impair  its  power  of  yielding  a 
revenue  of  155  millions  a  year. 

Thirdly,  we  see  from  the  above  figures  that  the  bill 
■we  are  discussing  embodies  the  great  general  principles 
which  have  been  frequently  advocated  in  this  journal,  and 
which  have,  to  some  extent,  for  years  past,  been  applied 
to  our  fiscal  system,  except  for  a  brief  portion  of  the 
paper-money  era,  when  they  were  temporarily  lost  sight 
of  amid  the  troubles  incident  to  our  war  finance.  These 
principles  are,  first,  to  regulate  the  incidence  of  all  our 
taxes  in  such  a  way  as  to  cause  them  to  fall  chiefly  upon 
distribution  and  consumption;  and,  secondly,  to  leave  the 
processes  of  production,  especially  that  of  the  great 
staples  of  the  country,  exempt  from  direct  fiscal  burdens- 
The  growth  of  national  wealth,  as  economic  science  has 
abundantly  demonstrated,  requires  for  its  best  develop- 
ment that  taxes  should  fall  upon  the  processes  of  con- 
sumption and  of  distribution,  because  experience  shows, 
that  the  industrial  organism  will  bear  such  taxes  with 
less  harm,  while  taxes  which  directly  attack  production 
are  always  peculiarly  full  of  peril,  and  need  to  be  watch- 
fully guarded.  It  has  been  contended  that  this  principle 
is  best  complied  with  when  a  nation  adjusts  its  revenue 
system  so  as  to  derive  its  chief  resources  from  customs 
duties,  and  when  the  taxation  is  mostly  leried  upon  the 
products  of  other  countries,  leaving  its  own  industries  and 
its  productive  powers,  as  far  as  possible,  tax  free.  In 
1866  one  of  the  most  notable  applications  of  the  pnn- 
ciple  was  made,  which  s-vept  from  the  statute-book  war 
taxes  of  this  pernicious  character  to  the  amount  of  some 
200  millions.  Other  reforms  have  since  been  introduced 
from  time  to  time,  and  the  work  seems  to  be  carried 
forward  a  decided  step  in  advance  by  Mr.  Wood's  bill. 
This  measure  fully  adopts  the  areneral  policy  of  leaving 
tax-free  the  great  majority  of  our  own  productive 
forces  and  of  directing  the  taxation  chiefiy  upon  those 
parts  of  the  economic  and  industrial  system  which  can 
best  endure  it.  Without  committing  ourselves  to  all  its 
specific  details,  we  might  easily  show  that  no  tariff  bill 
presented  to  the  Committee  of  Ways  and  Means  for 
many  years  past  has  been  less  open  to  the  charge  of 
imposing  burdens  upon  production,  or  of  attacking 
those  sensitive  processes  by  which  the  nation  accumu- 
lates wealth  and  develops  the  most  potent  elements  of 
material  growth. 

Finally,  the  bill  has  the  merit  of  simplicity.  It 
reduces  the  number  of  taxable  articles  to  about  five 
hundred;  it  changes  the  ad  valorem  duties  to  specific 
duties,  wherever  the  change  can  be  made,  and  it  will 
reduce  the  cost  of  collection  from  $7,250,000  to 
$3,000,000  or  less.  If  we  examine  its  twenty-five  sec- 
tions in  the  light  of  the  accepted  canons  of  taxation, 
■wo  stall  find  that  an  evident  effort  has  been  made,  and 
not  witho'it  intelligent,  broad  views,  to  embody  in  this 


measure  the  most  important  principles  laid  down  in 
fiscal  science,  both  by  Adam  Smith  and  by  other  eco- 
nomic authorities.  How  far  the  attempt  has  succeeded,  it 
is,  perhaps,  premature  to  affirm.  The  bill  has  been  pub- 
lished in  full  at  this  early  stage  of  its  progress,  both  to 
make  its  provisions  accurately  known  to  the  country 
and  to  give  time  and  opportunity  for  their  examination 
iu  the  full  light  of  public  opinion,  before  the  bill  is 
reported  to  Congress  by  the  Committee  of  Ways  and 
Means. 

ECONOMICAL  CANAL  MANAGEMENT  AND  LOW  TOLLS. 

The  confirmation,  on  Wednesday  last,  of  Mr.  B.  S.  W. 
Clark,  by  the  Senate  of  this  State,  by  a  unanimous  vote, 
as  Superintendent  of  Public  Works,  is  an  incident 
which  has  special  significance  at  the  present  time  with 
reference  to  the  future  of  the  canals.  The  unanimity  of 
the  vote,  after  the  rejection  of  two  previous  nomina- 
tions, is  a  decided  compliment,  even  his  political  oppo- 
nents making  no  objection  to  him,  perhaps  in  com- 
mendable imitation  of  the  course  taken  by  him,  when 
entering  upon  his  present  position  as  Warden  of  the 
Sing  Sing  prison,  in  selecting,  upon  business  principles, 
a  member  of  the  opposite  party  for  his  assistant.  Not 
very  much  has  been  heard  hitherto  of  Mr.  Clark,  but 
what  has  been  is  to  his  credit  ;  his  management  of 
the  prison — that  institution  having  for  many  years 
past  been  "  political  "  in  management,  and  hence  ineffi- 
cient and  expensive — attests  his  business  capacity;  and 
his  honesty  and  freedom  from  partisanship  are  affirmed 
in  the  strongest  terms  by  those  who  know  him,  some  of 
his  warmest  supporters  for  the  position  he  has  now 
obtained  being  Republicans. 

The  special  pertinence,  to  the  canal  question,  of  this 
seemingly  exeellent  selection  arises  from  the  present 
condition  of  the  canals  and  from  the  fact  that,  the  office 
of  Canal  Commissioner  having  been  abolished,  the  charge 
of  them  falls  to  the  Commissioner  of  Public  Works.  In 
May  last,  it  will  be  remembered,  a  large  reduction  in 
tolls  was  made,  and  the  decline  which  followed  imme- 
diately, both  in  traffic  'and  revenue,  was  urged  as  a 
demonstration  of  the  failure  of  the  experiment,  by  the 
high-toll  men,  vpho  hold  that  the  canal  should 
ba  managed  simply  with  the  aim  of  yielding 
the  State  some  revenue.  But,  as  we  attempted 
to  show  last  summer,  this  decline  is  by  no  means  a 
conclusive  demonstration.  Granting,  for  argument's 
sake,  that  the  only  reason  for  reduction  of  the  tolls  was 
the  probability  of  an  increased  traffic  sufficient  to  offset 
the  effect  of  the  reduction  upon  the  receipts,  and  that 
the  canal  carrying-trade  h;n  been  suffering  from  the 
same  causes  which  have  affected  other  trade  and  net 
from  high  tolls  alone,  it  does  not  follow  that  the 
reduction  has  not  worked  a  large  effect  in  increas- 
ing traffic,  even  though  the  actual  volume  of  traffic  has 
declined.  What  the  traffic  and  revenue  without  the 
reduction  would  have  been  is  an  unknown  quantity  in 
the  problem,  but  an  important  one,  and  it  needs  to  be 
made  known  before  the  low-tolls  experiment  is  con- 
demned. It  is  true  that  in  the  four  months  following 
the  reduction,  extending  to  the  beginning  of  the 
autumn,  there  was  a  decline  of  $295,800  in  receipts;  but 
for  the  last  four  months  of  1876,  directly  preceding  the 
reduction,  there  was  a  decline  of  $142,623  as  compared 
with  tho  previous  year.  It  is  further  the  fact  that 
traffic  has  been  declining  by  all  routes,  and  that  the 
railroads  have  lost  more  heavily  than  the  canals. 

Waiving  this  point,  however,  as  one  nearly  impossible 
of  determination — because,  while  it  is  not  easy  to  defi- 
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nitely  ascertain  what  have  been  the  resnlts  of  a  given 
course  which  has  been  followed,  it  is  merely  a  matter  of 
opinion  what  the  results  would  have  been  if  that  course 
had  not  been  taken  but  some  other  had  been — the  prac- 
tical question  now  is,  what  policy  shall  be  followed  with 
regard  to  the  canal.  The  toll-sheet  of  last  year  has 
been  adopted  by  the  Canal  Board  and  unanimously 
agreed  to  by  the  Senate  comtaittee,  with  every  prospect 
of  ratification  by  the  Legislature  ;  consequently,  we 
have  to  consider  the  so-called  experiment  of  low  tolls  a 
fixed  fact  for  at  least  the  coming  season,  and  to  act 
accordingly.  In  1876  the  revenues  were  a  little  over 
$1,300,000;  last  year  they  fell  to  a  little  over  $800,000; 
the  Constitution  stands  in  the  way  of  a  deficiency  tax, 
limiting  expenditures  in  any  year  to  the  amount  of  the 
gross  receipts  of  the  previous  one.  The  problem,  there- 
fore, is,  how  to  get  along  with  the  latter  amount  this 
year;  and  while  some  do  not  hesitate  to  declare  that 
the  canal  must  go  into  bankruptcy  unless  the  people 
consent  to  be  taxed  for  its  support,  the  chairman  of 
the  Senate  canal  committee  thinks  that  it  can  be 
maintained  for  $500,000,  and  some  of  Mr.  Clark's 
friends  are  sure  he  can  do  the  work  for  even 
less.  lie  has  certainly  an  opportunity  to  distinguish 
himself  by  showing  what  can  be  done,  and  the  past 
management,  during  a  period  of  inflated  prices  and 
the  long-uninterrupted  power  of  a  ring  of  plunderers, 
cannot  be  taken  as  showing  the  minimum  of  expendi- 
ture which  may  be  sufficient  when  the  canal  passes 
under  the  control  of  a  man  who  unites  those  rarities  in 
public  office,  business  ability  and  stern  honesty.  If  it  is 
true,  as  some  of  the  quidnuncs  at  Albany  think  they 
perceive,  that  "the  political  significance"  of  Mr.  Clark's 
appointment  is  that  it  is  a  "  triumph  "  for  Mr.  Tilden, 
then  there  is  another  reason  for  gratification  so  far  as  the 
latter  gentleman  is  likely  to  be  consulted  by  Mr.  Clark, 
or  to  influence  him,  or  even  to  concern  himself,  in  the 
management,  because  there  is  probably  no  man  in  the 
State  so  thoroughly  familiar  with  and  master  of  the 
subject  of  the  canals  as  Mr.  Tilden,  who  has  made  it  a 
special  study. 

It  is  well  to  note  here  a  point  just  made  by  Ex-Gov. 
Seymour,  who  also  has  made  himself  familiar  with  the 
canals.  He  cites  the  fact  that  for  the  whole  season  of 
1877  the  canal  traffic  showed  an  increase  d£  18,000,000 
pounds  over  1876,  notwithstanding  the  decline  in 
receipts,  while  in  rail  freights  there  was  no  increase. 
He  adds  the  suggestive  statement  that  he  has  had  an 
extensive  correspondence  with  Western  shippers  and 
merchants  during  the  past  season,  and  has  found  prevail- 
ing among  them  a  very  general  impression  that  the  State 
is  about  to  abandon  its  canals  altogether,  and  that  they 
consequently  turned  their  thoughts  from  the  canal  to  the 
railroads,  being  on  the  lookout  for  favorable  arrange- 
ments with  the  latter,  and  neglecting  to  ship  as  much  by 
the  canals  as  they  otherwise  would  have  done  ;  this  erro- 
neous impression  he  ascribes  to  the  provision  of  the  Con- 
stitution authorizing  the  sale  of  the  unprofitable  lateral 
canals,  which  impression  has  been  confirmed  by  numerous 
articles  in  the  Eastern  press,  written  in  the  interest  of 
the  railroads,  and  predicting  as  well  as  advocating  the 
abandonment  of  the  canal  as  a  relic  of  the  past,  no  longer 
serviceable.  Mr.  Seymour  has  no  doubt  that  this  false 
impression  in  the  West  had  much  to  do  in  preventing 
the  actual  increase  in  tonnage  in  1876  from  being  yet 
larger,  and  that  the  removal  of  it  will  be  followed  by  a 
much  greater  increase  this  year  ;  ho  is  firm  in  the  belief 
that  the  canals,  particularly  the  Erie  and  Champlain,  are 
to  be^hereafter,  as^they^^havo^been  ,heretofore,;ia  prime 


factor  in  the  prosperity  of  the  State,  and  hence  be  is  a 
warm  advocate  of  their  retention. 

How  far  the  impreFsion  mention<id  actually  operated 
to  divert  freights  from  the  canal  it  is  of  course  impossi- 
ble to  say ;  overestimating  its  effect  to  that  end  is  very 
natural  to  an  earnest  friend  of  the  canal,  under  present 
circumstances  and  yet  it  may  have  had  some  weight. 
As  to  the  value  of  the  canal  as  a  freight  route  hencefor- 
ward, probably  not  even  those  who  consider  it  no  longer 
worth  maintaining  call  in  question  its  past  usefulness 
to  the  State,  or  impeach  the  reputation  for  sagacity  of  the 
man  who  caused  its  construction ;  the  freight  remains  to  be 
carried,  at  least  in  as  great  amount  as  ever,  and  if  the 
canal  is  less  important  to  the  State  than  it  was  ten  years 
ago,  the  reason  can  be  only  that  it  has  failed  in  com- 
petition with  the  rail,  and  is  no  longer  necessary.  Now 
this  is  a  very  large  question,  and  whoever  assumes  to 
settle  it  off-hand  exhibits  presumption  more  plainly  than 
knowledge;  the  question  is  one  yet  far  from  settlement, 
and  there  is  not  a  fact  in  the  case,  even  the  recent  facts 
which  does  not,  as  it  seems  to  us,  bear  at  least  as  strongly 
in  favor  of  the  water  as  of  the  rail,  waiving  entirely  the 
question  whether  it  would  be  wise  to  submit  the  traffic 
of  this  State  and  port  to  dependence  upon  the  one  line 
of  rail  which  lies  within  the  State.  While  the  rail 
facilities  have  grown  in  every  respect,  from  track  to  equip- 
ment, and  the  cost  of  moving  freight  over  it  has  been 
gradually  diminished,  the  canal,  on  the  contrary,  has 
been  almost  stationary,  having  had  no  considerable 
enlargement  in  any  respect;  its  width  and  depth,  its 
walls  and  locks,  and  its  boats,  remain  nearly  as  formerly; 
the  locks,'which  are  practically  a  sort  of  stricture  upon 
traffic,  and  the  old  method  of  hauling,  have  set  and  still 
set  a  limit  to  carrying  capacity.  On  the  other  hand, 
while  the  railroad  has  been  managed,  in  an  extraordinary 
degree,  with  the  shrewdness,  energy,  and  foresight 
which  distinguish  private  enterprises  from  public  ones, 
the  opposite  has  been  the  fact  with  the  canals;  little 
honest  and  well-directed  effort  has  been  expended  upon 
their  improvement,  and  their  maintenance  has  been 
effected  under  one  of  the  most  astonishing  systems  of 
public  robbery.  In  a  word,  the  rail  has  had  ererything 
done  to  equip  it  for  competition;  the  water-way  has  had 
next  to  nothing,  and  has  been  barely  kept  from  deter- 
ioration. To  undertake  to  give  a  verdict  upon  the 
question  of  competition,  would  therefore  in  view  of 
these  facts,  be  as  presumptuous  as  it  would  be  prema- 
ture and  unwise.  The  problem  is  yet  to  be  worked  out, 
and  the  indications  are  that  it  is  really  only  beginning. 


THE  FREIGHT  BATE  IDlBROGLin. 

The  rumors  of  "cutting"  freights  to  the  West,  which 
have  been  floating  about  for  some  two  weeks  past,  have 
taken  definite  shape  so  far  as  to  direct  the  accusation  of 
bad  faith  and  violations  of  compact,  mainly  against  the 
Grand  Trunk  and  the  Central  railroads;  and  the  special 
meeting  of  the  Chamber  of  Commerce  on  Wednesday 
last,  together  with  meetings  of  the  trunk-lines  officials 
during  the  week,  have  put  the  matter  into  a  shape  so 
nearly  definite  that  a  concise  statement  of  the  nature  of 
the  present  position  of  this  seemingly  endless  "war"  will 
be  timely. 

The  "  pooling  "  arrangement  made  last  October  pro- 
vided for  the  maintenance  of  specific  rates  on  freight 
leaving  New  York,  Boston,  and  Philadelphia,  for 
competing  points  in  the  West  and  Southwest,  and, 
in  the  second  place,  for  a  Joint  apportionment  of  freight 
to  be  carried,  the  agreement  being  that  the  "  pool "  com- 
miaaioner  or  arbitrator,'  Mr.  Albert  Fink,  should  weekly 
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order  each  road  which  had  just  been  carrying  more  than 
its  proportion  of  any  class  of  freight  to  retain  enough  of 
that  class  during  the  following  week  to  offset  the  excess, 
the  line  or  lines  short  of  their  proportion  of  such  freight 
being  notified  immediately  to  send  for  and  forward  the 
goods  thus  held  back.  The  similarity  of  this  arrange- 
ment to  the  latest  coal  combination  is  quite  noticeable. 
The  ingenious  plan  of  transfer,  it  is  now  said,  worked 
well  enough  as  between  the  trunk  lines  themselves,  but 
not  at  all  to  the  satisfaction  of  their  northern  connec- 
tions, mainly  so  because  the  Central  and  Erie,  which 
carried  the  larger  part,  diverted  from  their  northern 
connecting  roads  all  the  freight  thus  transferred  to  the 
other  members  of  the  pool  in  pursuance  of  the  equaliza- 
tion. The  roads  thus  disturbed,  desirous  of  retaliating 
in  some  way,  took  advantage  of  the  omission  of  the 
agreement  to  provide  for  rates  from  local  points  along 
the  lines,  and  cut  their  own  rates  enough  so  as  to  make, 
when  added  to  the  local  rate  to  the  /'  billing  point," 
a  figure  below  the  through  rate  from  the  nearest 
terminal  point.  The  Grand  Trunk  made  such  contracts 
that  freight  could  and  did  go  West  in  large  quantities  by 
way  of  steamer  from  here  to  Portland,  and  thence  by 
rail;  several  Southern  lines  of  vessels,  to  Charleston, 
Port  Royal,  and  even  New  Orleans,  cut  into  the  compe- 
tition on  St.  Louis  freight;  and  the  rates  westward  from 
local  stations  on  the  Central  were  so  reduced  that  goods 
could  be  shipped  from  this  city  to  such  a  station  and 
re-shipped  at  a  saving. 

This  is  substantially  the  way  the  story  is  told,  although 
it  is  beset  with  the  usual  contradictions,  Mr.  Vanderbilt 
himself  flatly  denying  that  his  company  has,  "by  its 
treatment  of  either  local  or  through  business,  evaded  in 
any  manner  its  obligations  or  afforded  the  opportunity 
for  it  to  be  done,"  and  saying  that  "  it  is  impossible  for 
any  shipper  to  send  freight  to  any  station  on  our  line 
and  then  re-ship  it  at  an  aggregate  rate  less  than 
the  through  rate  from  New  York."  How  much  truth 
there  is  in  the  specific  charges  we  do  not  undertake  to 
say,  for  one  diiEculty  in  this  railroad  warring  is  to  ascer- 
tain definitely  any  but  the  general  facts.  On  Wednes- 
day last,  a  special  meeting  of  the  Chamber  of  Commerce 
was  held  to  consider  the  subject,  in  obedience  to  a  call 
signed  by  a  large  number  of  the  heaviest  firms  in  the 
sugar,  tea,  metal,  dry-goods  and  other  trades,  which 
averred  that  the  Chicago  merchant  is  charged  by  the 
trunk  lines  $1  per  100  pounds  from  here  to  Chicago  for 
a  certain  class  of  freight,  while  the  same  merchant  "can 
ship  the  same  goods  over  the  same  lines  at  V5  cents  per 
100  pounds  from  Boston  via  New  York,  the  lines  bearing 
the  expense  of  bringing  the  goods  from  Boston  to  New 
York,  with  the  additional  expense  of  transhipment  in 
this  city;"  upon  this  "basis  of  ascertained  facts,"  the 
call  proposed  the  consideration  of  the  question  "  whether 
the  great  railroad  trunk  lines  which  hold  their  charters 
from  the  Legislature  of  this  State  have  the  right  to 
make  rates  which  unjustly  discriminate  against  the  com- 
merce of  this  city  and  grossly  injure  its  mercantile 
interests." 

At  the  meeting  the  expression  of  feeling  was  that  the 
causes  of  complaint  are  chiefly  the  special  contracts  now 
made  with  large  shippers  and  the  "unjust  discrimina- 
tions" made  against  this  in  favor  of  other  cities.  A 
member  of  the  largest  importing  firm  in  tin  plates 
brought  up  the  complaint  of  last  summer,  that  while 
rates  from  Liverpool  to  Chicago  and  some  other  Western 
.cities,  on  certain  classes  of  goods,  were  12  shillings  and  6 
pence  per  ton,  to  this  city  they  were  the  same,  with  the 
addition  of  an  old  charge  of  10  per  cent  known  as 


"  primage,"  so  that  2,000  boxes  of  tin  plate  would  cost 
$320  89  to  Chicago,  $261  54  to  Philadelphia  or  Balti- 
more, $111  11  to  Boston,  and  $359  62  to  New  York; 
after  the  present  combination  took  effect,  he  added,  the 
promise  was  that  through  rates  should  not  be  less  than 
the  sum  of  the  full  ocean  rate  and  the  full  rail  rate  to 
the  interior,  but  soon  after  the  advanced  through  rates 
had  been  announced  it  was  found  that  by  the  Grand 
Trunk,  and,  later,  by  way  of  Portland  and  New  Orleans, 
freight  could  be  carried  to  the  West  at  about  the  rates 
which  prevailed  during  the  summer.  This  complaint, 
as  made  first,  we  commented  on  at  the  time,  ascrib- 
ing the  trouble  to  the  labored  efforts  to  "  build 
up  "  Philadelphia  and  Baltimore  as  commercial  cities, 
and  arguing  that  the  Central  and  Erie,  under  the 
circumstances,  took  the  only  course  which  lay  open,  and 
did  not  harm  New  York  by  making  it  the  point  of 
debarkation  for  merchandise  which  would  otherwise 
have  gone  by  way  of  the  other  ports,  but,  on  the  other 
hand,  not  only  saved  to  the  steamship  lines  interested 
their  trade  in  some  measure,  but  did  what  was  most 
likely  to  checkmate  the  rival  roads.  The  form  which 
the  complaint  now  takes — as  against  the  Grand  Trunk, 
Illinois  Central  and  others,  rather  than  against  the  New 
York  roads — is  itself  confirmatory  of  the  view  we  took 
of  the  matter  then.  Ocean  freights,  however,  did  not 
form  the  burden  of  the  meeting  so  much  as  domestic 
ones,  and  the  meeting  itself,  from  the  circumstances 
and  the  language  of  the  call,  was  clearly  intended  and 
understood  as  a  remonstrance  addressed  to  the  Central, 
whose  representative  present,  Mr.  Depew,  expressed 
concurrence  with  the  action  proposed,  and  affirmed  in 
the  most  emphatic  manner  the  community  of  interest 
between  the  road  and  the  metropolis.  Being  asked  to 
explain  the  facts  stated  in  a  letter  sent  by  a  firm  here 
to  the  meeting,  that  they  had  just  received  orders  from 
St.  Louis  to  ship  goods  to  Boston  in  care  of  "  Merchants' 
Dispatch"  (meaning  the  Central),  and  that  firms  in 
western  Massachusetts  announce  that  they  have  ar- 
ranged to  ship  to  St.  Louis  at  60  cents,  against  $1"28 
from  New  York,  Mr.  Depew  said  that  the  line  at  the 
end  makes  the  rate  and  the  intermediate  one  must  take 
what  it  can  get,  the  question  being  whether  the  Central 
should  drop  the  rates  on  nine-tenths  of  its  business 
because  it  dropped  on  the  one-tenth.  The  meeting  took 
no  action,  except  to  appoint  a  permanent  committee  of 
seven  on  railroad  transportation,  to  inquire  into  the 
whole  subject. 

Few  subjects  are  more  difiicult  than  this  to  dispose  of 
off-hand.  It  seems  clear,  however,  that  talking  about 
what  the  Central  "  owes "  to  the  interests  of  this  city 
is  wasting  time,  and  that  the  subject  needs  to  be  put 
at  once  upon  the  plane  of  pure  business.  There  can  be 
no  doubt  of  the  sincerity  of  Mr.  Vanderbilt's  profes- 
sions of  his  appreciation  of  the  city's  interests,  and  his 
desire  to  further  them,  because  as  a  manager  who  seeks 
business  success,  and  not  out  of  generosity  or  local  pride, 
he  cannot  avoid  thinking  what  he  says.  On  the  other 
handjthe  force'of  competition,  under  the  conditions  hinted 
by  Mr.  Depew,  is  an  element  in  the  problem  which  can- 
not be  omitted  and  must  not  be  forgotten,  although 
there  may  be  too  large  a  notion  jirevalent  of  the  inde. 
pendence  of  the  Central.  Still  further,  it  is  undoubtedly 
true  that  the  road  has  been  and  is  hampered  by  its 
insufficient  terminal  facilities  here;  comparison  with 
competing  ports  in  this  respect  instantly  illustrates  this, 
and  there  has  been  quite  too  much  disposition  here  to 
rely  upon  natural  advantages  and  the  position  already 
gained. 
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Tho  present  position  is  that  the  Grand  Trunk  has 
accepted  the  proposition  of  tJic  other  roads  to  submit 
all  matters  of  difference  to  Mr.  Fink  as  arbitrator.  But, 
of  course,  this  can  be  regarded  only  as  a  truce,  not  as  a 
settlement,  because  tho  sources  of  disagreement  remain 
as  before,  and  the  continual  difficulty  hitherto  has  not 
been  to  make  an  agreement,  but  to  adhere  to  it.  The 
pooling  arrangement  which  is  now  superseded  by  an 
absolute  arbitration  was  designed  to  maintain  rates  and 
to  prevent  future  warring,  but  it  seems  to  have  done 
neither.  The  moral  is  easier  to  name  than  the  remedy. 
The  original  trouble  is  the  lack  «f  business  enough  to 
employ  all  the  carriers,  as  is  strikingly  shown  by  the 
arrangement  for  putting  them  upon  a  pre-arranged 
footing  of  equality,  and  dividing  among  them  the  busi- 
ness which  is  not  enough  for  all,  instead  of  letting  each 
take  what  falls  to  it  in  the  ordinary  course;  practically, 
however,  each  takes  what  it  can  get,  and  in  the  compe- 
tition, which  proves  stronger  than  union,  the  successive 
compacts  have  broken  down.  Until  business  can  employ 
all  the  roads  more  nearly  to  their  full  capacity,  to  sug- 
gest any  sort  of  agreement  which  shall  be  strong 
enough  to  stand  the  cross  strains,  seems,  we  will  not  say 
hopeless — because  experience  teaches  much — but  not  very 
hopeful.  As  respects  the  differences  and  adjustipents,  Mr. 
Fink  is  to-day  the  formal  manager  of  the  associated 
lines.  If  he  can  settle  the  war  into  a  permanent  peace, 
he  will  certainly  do  himself  honor  and  the  business  com- 
munity a  vast  service.  The  best  counsel  which  can  be 
given,  however,  is  to  cultivate  a  spirit  of  concession  and 
avoid  rushing  off,  under  the  universal  pressure  of  hard 
times,  to  charge  the  trouble  upon  some  particular  corpo- 
ration or  quarter,  this  course  naturally  leading  to  retal- 
iatory blows  which  hurt  all  round  and  only  retard  tho 
most  desirable  settlement,  the  revival  of  business. 


FlJiAJiCIAL  REVIEW  OF  JANUARY. 

A  retrospect  for  the  month  of  January  just  closed  is  not  Batis- 
factory.  The  number  of  mercantile  failures  throughout  the 
country  and  the  amount  involved  therein  were  large,  and  these, 
together  with  the  damper  thrown  upon  business  transactions  by 
the  silver  discussion  in  Congress,  contributed  to  make  the  month 
a  rather  gloomy  one. 

The  money  market  relaxed,  as  usual,  after  the  first  ten  days  of 
the  month,  and  during  the  last  three  weeks  the  city  bank  state- 
ments showed  a  material  gain  in  their  reserves,  both  in  specie 
and  legal  tenders. 

There  was  no  great  demand  for  investment  bonds,  and  govern- 
ment securities  were  irregular  under  the  influence  of  the  return 
of  bonds  from  abroad  and  the  varying  prospects  of  the  silver 
bill  at  Washington.  A  marked  inquiry  was  noticed  for  small 
lots  of  government  bonds  from  parties  who  had  apparently  be- 
come discouraged  with  savings  banks  as  a  place  to  put  money. 

Speculative  stocks  were  inactive  andj  prices  generally  about 
steady. 

Gold  fell  oft  to  lOli  and  afterward  advanced  to  103i  on  the 
silver  vote  in  the  House. 

Foreign  exchange  was  not  active  and  the  principal  buyers  were 
the  importers  of  United  States  bonds. 
OLoaota  PRioca  of  consols  asd  v.  a.  sbcuriths  at  loxdon  ik  jandaht. 
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1881.  *)i» 


lOoX  103X 
105'i  ICSJf 

lojx  loss 
■Msmn 

m    ioi" 
ir6   ;io4 
106X  lo:^ 

106H  104 
106H  104H 
IMH  lOlii 


*.06J< 
106  Ji 
X!06 
lOSK 
!0S« 
106 


IM), 
lOlK 
104« 

ms 

10«)« 
105 


Date. 


Consols 

for 
Money. 


Jan.  SO 

'  M 

'  22 

'  23 

•  24 
■  26 
'  2« 

•  27 
.  jg 

'  29 
'  80 
'  81 
Open.  . 
Highest 
Lowest 
Clodng 
81  ( 


95  7-16 
95X 

96  6-16 
95  1-16 
■J5X 

95  9-16 


96  11-16 
96  7-16 
9SK 

93  9-16 
94X 

95  n-16 

94  7-16 
93»-]6 

95  11-16 

7-16 


U.S. 
5-20, 
lb67. 


107 
i07 
I07X 

mn 

107 1< 

io;x 


107J4 
106^ 
106  li 
166!4 
10i<4 
lOIX 
106J4 
I06J» 


10-40 


5s  of 
1»S1. 


8.... 
109 
109 
109Ii 

mn 

109  V4 

r* 

109K 

109 

108X 

109V 

107)4 

10!IN 

107X 

109!» 


107H  109V 
105X  107  X 


106X 
:06', 
106!i 
116)4 
'MH 
106)4 


I06!< 
106H 
105 
105 

mn 

106« 
IWW 
lOS 

106  J< 
104)4 


New 

4X8. 


1P5X 
I05X 
105)4 
105)4 
105  )( 
105X 


lOSV 
104)4 
104 

IMX 
103  >i 

ma 
ma 

104X 


OLosiNo  nuoM  or  sotibxiumt  ticvniTiu  im  jaucabt,  1978. 


Jan. 


^-fls,188l-, 
reg.  tcoap. 


^^-20s,  Oonpon-> 
'(6n.  1867.   1888. 


...106)4     .... 
...ll!«X  106X 
...106H'    ••• 
100)4 


....  106)i  106K 
102S  106)4  .... 
1(KX  106)<  .... 
loajj  1053     .... 


8.. 


..106><  106 V 

..106H  106)4 

..iOSit  106X 

10 106X  106J< 

II 106K  107)4 

U 107 

13. 


!0'i»  105V  107)4 
103  105)4  101)^ 
103  105)4  .... 
108)4  1«»«  108)4 
103  103K  iOSX 
103      WH>i  109 


,— 10-40s-^  5«,'81, 
roK.   conn.  coop. 

nolldty 

106H    ....  >06Jt 
106«     ....  106)4 

106)4   ....  mn 

106X    ....  106H 


,-4)4>.'91-.  4s,  g«,'99 
reg.  eoap.  cou.    cor. 

iosiiiMii"::;.  ■:;;: 

....  108V  tmx  .... 
108)4  las)^  ioi»  .... 
losjt  ms   


14.... 
15.... 
18.... 
17.... 
18..  . 
19.... 
20.... 
21.... 
■22.... 
23.... 


.106)4 
:i06jj 


106)4 


107X 


107)^  106<[4  103»  108t4  in 
....  106!K  108)4  li»V  lUBK  118V 
....  106H  103<K     ....  1(«<K  ntff 

107V  106)4  104)<  104  1C2)4  .... 
....  106)4  104)4  10«V  lOSX  .... 
....  103V  103:)4  108V     


107 
.lOtiK 


106V  1C3V  105J4  106)4     •■•     108  105«  lOSV  108v:  102)4 

lor.y.  103      11574     ....  107«  108        lOS' 

107)4  103>4  105V  107V  10«V  104V  104 

106V  103V  IfBV  ■•-.  107)4  10 JV  106      104      104 

107      103)4  105  V  ....  107V  108      10«X     102V 

lOflV  103      103V  lOTV     104      lOlX 


108V  102V4 
-        103)? 


.106V 
.107V 
.107 

.lorji 

107V 

.10714 


106  !4 
107V 
107V 
107V 

107V 


.  .  lf5V  108V 
103V  lOSV  109 
10)  106V  .... 
....  I05V  108V 
103V  105V  109V 
103      103V  109)4 


S  ... 

107V 

107V 

106 

108V4 

108V 


lorv   .... 

lOS  106V 
108V  1()6!4 
108V  106V 

108)4     .'••'." 


.  ..  IM      101 V 
104      104 
103V  104 
104V  104V     .■■■ 

104V     

ia3V  103V  lOlV 


lOflV 

.lOiy, 

.lOiV 


IC6V 
loov 


....  W5V  lOOV 

102V  105)4  ••" 

....   105)4  103V 

10-2  V  105V  •••• 


106V 

107V 
I07V 


108V  106V 
108  105V 
107V  lO-^V 
106V  105V 


101      103V  lOlV 

103V  103  V     .... 

lOSV  10-3V     ••■• 

.  ..  103)4  102 


OpenlnglOev  lOfiV  I02V  103V  106V  10«V  lOTV  105V  103)4  103J4  101 V  118)4 

Hlghe8t.I07)4  107V  lOIV  106      109)4  103V  108V  K'OV  l(M)i  10»V  I02V  119)< 

Lowest.. 1C6V  1064  103V  105V  liJ«V  lO^V  lO'X  105V  103V  103V  lOlV  118)4 

Closing.  lOoV  10«V  lOiV  105V  103V  lO'V  108V  105V  103V  103V  102      119)4 


COURSB  OF   GOLD  IK  JANnABT,  1878. 


Date. 


Tnesrtay  .  ..  1 
Wednesday...  2 

Thureday 3 

Friday 4 

Saturday 5 

Sunday 6 

Uonday 7 

Tuesday  ....  8 
Wednesday...  9 
Thursday.  ...10 

Friday 11 

Saturday  ...  .12 

Sunday 13 

Monday 14 

Taei*day 15 

Wednesday. ..16 
Thursday...   .17 

Friday 18 

Saturday 19 

Sunday SO 

Monday 21 

Tuesday 22 

Wednesday..  .23 
Thursday.. 


102V 
102V 
102V 
102V 


102V 

loav 

102)4 

loav 

108V 


102V 

lOi 

lOlV 

102 

102 

lOlV 


lOlV 
101 V 
lOlV 


Holi 
102V 
102V 
1C2V 
102V 


loav 

102V 
102V 
I02V 
102V 
)02V 


102V 

loiv 
loiv 

102 
lOlV 


lOIV 
lOlV 
101  ,)4 


day. 
102V 
102V 
102V 
102V 


102V 
!U2V 
W2K 
I02V 
102V 
192V 


Date. 


102V 

102V 
102V 
102V 


101)4 
lOlV 


102V 
102V 
1C2V 
102V 
102V 
108V 


102V  102V 


lliSV 

lf.2V 

102),- 

102 

lOlV 


102 
102 
102 
101 V 

lom 


lOlV  lOlH 
101 V  101 V 
lOlVllOlV 


24  101)4  101  )t  1101 V I  lOiy 


Friday 25 

Saturaity 26 

Sunday 27 

Monday 28  101 V 

Tuesday 29,101V 

Wednesday.. .30'102V 
Thursday...  .31  102V 
January,  1878  I02v 
1877.  107V 
1876.  113 
1875.  112V 
1874.  UOV 
1873.  112V 
1872. 1109  )i 
1871.  IIOV 
1870.  120V 
1869.  :31V 
1868.  133  V 
1867.  132V 
1866.  H4V 
1865.j218V 
1864.ll5I»i 
1863. 1 133V 
1, '78.1102V 


lOlV  101V 
lOlV  lOlV 


101 V  101 V 

lOIV  102V  '• 

I02V  102)4  : 

I01Vm02V  1 
I0ivr-02V  1 
105V  107V  1 

;i2v  i!3v  ■— 

111V,113VlllSX 
110V|I12V  111)4 


I 


lotv 

lOlJf 


loiX 

102V 
102V 
101)4 
lOlX 
105)4 
113 


lIl>illl4V 

lasvi'.io.v 


iiov 
li»V 

134V 

183  )i 
132V 
13«V 


Since  Jan 


151)4 
135  V 
101 V 


112  V 
123V 
IMS 
142V 
!37V 
144)4 


197  V  «34V 


159X 
160V 
1C2V 


113V 

110 

llljf 

121V 

13«V 

140)4 

135V 

139X 

210)4 

157 

160)4 

101)4 


22V  28V 

12V      IIV  1« 

23)4      24V  26 

147  141V  141)4 

74V      71V  74V 

9           7  7,V 

64  V  1^  x6',V 
41         40)4  41 

65  54V  62 

6         a  SV 

78,V      78  76 

i"     'iv  iv 

107)4  104V  106)4 


xlfSV 
8)4 

16 
IX 

126 

91V 

96 

11 
4V 

15 
7V 
4V 

28V 
SW 

a6v 


11 

7V 
4V 

67V      64K 


U 

4V 
16 

8 

6K 
24 

4 


Ooen. 

74 

16 

13V 

77 
100 
102 

8«V 

72V 

35V 

68 
100)4 

38 

73 
3V 

61 
8V 

U 

12V 

23V 
142 

74 
7)4 

61V 

8J" 
8V 
75V 
121 

IV 
106V 
76 

15.)V 

8V 

16 

IV 

194 

91X 


4)4 
1«« 

7V 
4V 

6 


—January. — 

High.  Low. 

75  73)4 

17)4  18X 

18V  13V 

7m  75V 

101 V  100 

103V  102 

S9V  86 

73V  68V 

88  84 

64  V  61V 

lOOV  9.'K 

38V  M 

78  70V 
SV       8V 

63V  46V 


10 
22 


7V 
22 


The  following  table  will  show  the  opening,  highest,  lowest  and 
closing  prices  of  railway  and  miscellaneous  stocks  at  the  New  York 
Stock  Exchange  during  the  months  of  December  and  January  : 

BANQI  or  STOCKS  IN  DKOEMBEB  AKI)  JANUABT. 

. — December. 

Railroad  Stockai.  Open.  Uieh.  Low.    Clog. 
All>any  &  Susquehanna.    73         73         73         73 
Bur.  C.  Rao.  &  North..     I5V      IfiV      15V      16V 
Central  of  New  Jersey..     13V      HV      12         12V 

Chicago  .fc  Altan 78         78)4      76V      78 

do  pref...    102       102       lOOV    103 

Chicago  Burl.  &  Quincy  101 V    102V    101        102V 
Chicago  Mil.  &  St.  Paul.    35V      37V      38V      3av 
do       do  pref.    70V      73  V      6SV      7214 

Chicago  &N»rthwest...    85V      86)4      33         35 V 
do  pref.    65V      66V      61V      62V 

Chicago  &  Rock  Island.     9<IV    lOlV      99V     100)4 
Cleve.  Col.  Cin  &Ii.d...     85)4      3i)         81)4      39 
Cleve  &  Pittsburg,  guar.     76         7iiV      76         78 
Columb.  Chic.  *  Iiid.  C.      4  4  3  8V 

Del.  Lack.  .&  Western. . .     50V      61V      47V      61 

Erie lOV      lOV       7V        8V 

do  pref 23         SS 

Hanriibai  &  St.  Joseph. .    12)4 
do  do         pref.    28V 

Harlem 146V 

Illinois  Central.  72V 

Kansas  Paciflo 7)4 

Lake  Shore*  Mich.  So.    62V 
LonUvUle  &  Nashville..     40)4 

Michigan  Central 69 

Mn.  Kansas  &  Texaa. . .      5 

Morris  A  Essex 75)4 

New  Jersey 

New  Jersey  Southern....      2 
N.  Y.  Cent.  &  Uud.  Rlv.  106V 

NewTork  Klevatfd 

N.  V.  N.  Haven  &  Uart.  166       15SV  xl6a 
Ohio  A  Mississippi 8V      10 V       7V 

do  pref..    16V      17)4      16 

Pacific  of  Missouri IV       IV       IV 

Panama 125       125       1«4 

Pitta.  F.W.Jb  Chic,  gnar    92         93V      91 
Rensselaer  &  Saratoga.  .95         96         95 
Rome  Watertown  .ft  Og.    11 
St.  L.  Alton  db  T.  H    .        4V 

do  do  pf.    14V 

St.  L.  Iron  ML  &  Sooth.      7V 
St.  LonisKans.  C.  AN.      5V 

do  do      pref.    13)4 

St.  L.  A  San  Francisco. .      SV 

Union  Pacific 67 

Wabuh  receipt* 

'Warren 


12V  lOV 

27  82V 

142  141 

75V  78 
7V       6V 

63)4  69V 


58V 
8V 
71 
IN 

IV 
104V 
75 
16SV 
7 
14 
1)4 
119 
87 


4 
75X 

155V 

12^^ 
92 


Clo( 

75 

17 

16J4 

77)4 
101 
103)4 

87){ 

68 

S6K 

82)< 

mi 

7» 
2V 

50V 

4^ 
llV 
24* 
141)f 
753 
7 

a 
«■■ 

4 

75 
120 
IV 

156)4 

iV^ 

87 


4V        *St 

MV      17X 
8 
4V 


4K 
ITV 

J5J  1     ,. 

nv  90)4      iOV 
iV       «V       3V' 

89  64H      ~ 

nv  14V4 

73  78 


78 


108 
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, December.— 

Open.  High.    Low 
mscellaneouB. 

Pacific  Mail 

Atlantic  &  Paci.nc  Tel... 


Clos.     Open. 


21 « 
93 

Western  Union  Tt-l 77)i 

Maryland  Coal..- 

Pennsylvania  Coal M5 

Mariposa  L.&M 3>tf 

do       prf 4^ 

Ontario  Silver  Mining..    i6^ 

Quicksilver 16 

do         pref 33>i 

Adams  Express 97 

American  Express 495^ 

United  States  Express..    47 

Wells  Fargo  Express 87 

JBel.  &  Hud.  Canal 47 

Canton 20 

New  York  Gas 

Union  Trust 120 

United  States  Trust....  350 
FuUman  Palace 75 


23>4 
23« 
7»>i 

150"' 

ax 

SOJt' 
17H 

S8JC 
51 H 
i^H 
87?i 

20 

120  ' 
850 
75 


30% 

21 

75!i 

145" 
2 

2X 
25)4 
16 
28 

it 

86X 

45 

20 

126" 
350 


23 

2154 

"•S'A 

150" 
2 

254 
SOH 
16)4 
31 
»-« 
50 
48 
S7/. 

20 

126' 
860 
75 


20X 
78X 
9X 

30X 

Hi 

80 

S8« 

50 

48 

53X 

126" 
105 


— January.— 
High.    Low. 

23  Ji      21 W 
SOX      19(4 


9>4 

'iU 

IX 
31 
16 

31 H 
100>i 
50 
48 


75)i 
9!4 

l>i 

30 

15>i 

30 

98 

4714 

i6 


87Ji      82^ 
5i%      45 


120 
105 


ISO 
105 


Clos. 

23 
19J4 
77 
9H 

'i" 

iJi 

81 
16 

31« 
10O.!< 
48J4 
47 
833i 
50 

iso" 

103 

17k 


Jan,  1 


BANKERS'  eTEBLmO 

60  days.  3  days, 

Holiday 

.4.82  a4  82)4  4.85!4@4. 
.4.8IX®4,82  4.8iJ4@4. 
.4.81!4@4.83  4.8(5<«i4, 
.4.S1.«@4.88  4.84Ji®4 
S, 


86 
85  V4 
85X 
85H 


4.81H(a4.88 
.4.81>4@4.82 

,4.81>4@4.82 
.4.81    &i.M>4 
.4.81    @4.81>^ 


4.84'-i®4 
4.S4}i®4 
4.S434@4 
4.84X®4 
4. 84  @4 
4.84   an 


.4.31  ®4.Sl'/2 
.4,81  a4.PlX 
,4.Sl!tf®4.8l;i 
.4  81j4@4.31>i 


4.81  @4 
4.F3!<@4 
4.83)f@4 
4  83>^@4 


EXCHANOE  rOB  JAKUABT,   1678, 

60  davs. 
Jan.  18..4.81>i(a4.82 
•'   19..4.81;<@4.82 

"  20.. 

"  21..4.S1«®4.82 
"  2-2..4.8154@4.S2 
"  83..4.8H«@4.82 
"  24.. 4. 811/4^4.82 
"  25..4.8-2><@4.83 
"  26..4.82>t®4.83 

"  27 

"  28..4.82!4(a4 
"  29..4.82!404.83 
'•  3D,.4.82i4(a4.88 
"  81..4.8i>!)®4  S3 


85y, 
.85H 
85  ii 
63 
84;,- 
e4X 


.84K, 
■84  ii 
64 

84 


3  days. 

,83J<®4.8t« 
S3Jf@4.84« 


..S 


83!ia4.84>^ 
S35ii@4.S4>4 
63X«t>4  84« 
m\m  84X 
84J£@4.f5!< 
S4J,i@4,65>i 

845i'?i4'.86Vi 

845c@4.85)i 
84'/.fai4.85 


Range. ,,4.81    @4.8S       4.83>i@4.81 


Jtateat  Jllonetarg  anii  (Eommercial  tSugtisi)  Nsmt 


Bnsllsb  ITIarliet  Reportii— Per  Cable. 

The  dftily  closing  qaotatioas  in  the  markets  of  London  and  Liver 
pool  for  the  past  week  have  been  reported  by  cable,  aa  shown  in 
the  following  summarr : 

London  Money  and  Stock  3farket. — The  directors  of  the  Bank 
of  England,  at  their  meeting  on  Thursday,  fixed  the  minimum 
rate  of  discount  at  3  per  cent.  The  bullion  in  tbe  Bank  has 
increased  £154,000  during  the  week. 


Bat. 


Hod.       Taes.      Wed. 


OoSBOlB  for  money. .  95  9-13      M  11-16  95  7-16    93Ji 

"      account..  16  9-16      93  11-16  95X         93>i 

0.8.6«  (5-208)  1867.. ..lit  X  lo7V         106!^      lO^^'^ 

D.  8.10-40S ima       %,W..%       5109         108Ji 

68  of  1881 in6«         101,14         106X      105 

Mew4>i8 ll)5"4         lOSJi         lOlX      104! 


Thnr. 
95  9-16 
95  9-16 

IO614 
10914 
105 

w.y. 


Liverpool  Cotton  Markit. — Hee  special  report  of  cotton, 
Liverpool  Breadstufa  Market. — 


Prl. 
95  13-16 
95  13-16 

lOfiJi 

109)^ 

105« 

104X 


sat.  Hon. 

8.  d.  8.    d 

Flonr  (extra  State) «bbl  i:i    6  29    6 

Wheat  (B.  W.  spring).*  ctl  10    3  10    5 

"      (Red  winter) "    11    3  11    3 

"      (Av.  Cal.  white)..  "    12    7  li    7 

"      (C.White  club)...  "    12  10  12  10 

Corn  (new  W.  mix.)  W  qnar.  23    0  28    0 

Peas  (Canadian)  V  Quarter.  36    6  36    6 

Liverpool  Provisions  Market. — 

Sat.  Mon. 

8.  d.  8.    d. 

Beef  (prime  mese)  ^>  tc.    . .  84    0  83    0 

Pork  (W't.  mess).... ^  bbl  66    0  5S    0 

Bacon(l'gcl.  m.)  ...  ^cwi  3:    0  30    6 

Lard  (American)  ...     "       4a   9  40    9 

Cheese  (Am.  an  el  ...    "       61    0  61    8 


Tues. 

8.  d. 

29  6 

10  5 

U  3 

12  5 

13  9 
28  0 
37  0 


Tnes. 
a.   d. 

8!    0 
£5    0 

ao   6 

40     6 
64    0 


Liverpool  Produce  Market. — 


Mon. 
d. 


Sat. 

8.  d.        8. 

Rosin  (common).. .   ^cwt.,     .^    6      5 

"      (fine) "         10    0    10    0 

PelrolBUui(re8ned) ?t  ?»'•        IGH 

'         (spirits) ''  7X 

Tallow(primeCity)..»  cwt.  40    6      40    6 
Splrit»  turpentine "     25    6      25    6 

London  Produce  and  Oil  Markets. 


lOX 

7Jf 


Tnes. 
8.   d. 
5    6 
10    0 
lOX 

7a 

40    6 
25    6 


Wed. 

8.  d. 

29  6 

10  5 

11  3 

12  5 

13  9 
23  0 
37  0 


Wed. 
8.  d. 
83  0 
t5  0 
30  6 
40  6 
64    0 


Wed. 
8.  d. 
i    6 
10    0 
low 
7Ji 
40    6 
25    0 


Thnr. 
8.   d. 

29    6 

10  5 

11  3 

12  5 
n  9 
28  0 
3T    0 


Fri. 
8.    d, 

6 


10 
11 
12 
12 

27 
37 


Thnr, 
8,  d. 
8)  0 
55  0 
30  6 
40  B 
64    0 


Krl. 
c,  d, 
S3  0 
55  (I 
bO  6 
40  6 
64    0 


Tnor,  frl, 
8,  d.  8.  d. 
5  6  5  6 
10  0  10  n 
Id/,  lox 
7)1  7X 

40    6      40    6 
25    0      S5    0 


Sat, 


Mon, 


Wed. 


LlnBMc'ke(obli.Tii  ii .  9  10  0 
Uaseed  (Cal.)  1?  cuiar,     43  6 
8ngar(No.l2  D'ch  8td) 
onspot,  ficwi 23   0 


£    8.  d.    £.  s.  d.   £    8.  d.     £  8.  d. 


9  10    0    9    10    0    9     10    0 
43    6         43    6  .J    48    6 


23    0        23    0 


23    0 


Bpermoil Stun. .75  11   0    'IB  10    0    75  10  0    75  10    0 


Whale  oil. 
Linseed  oil.. 


."5    0   0 
.V  ton    26    5    U 


£    8.  d. 

9  10    0 

IS    6 

ii    0 

75  10    0 


FOREIGN  IMPORTS  AT  NEW   YOaK  FOB  THE  WEEK. 

187.5.  187B.  1877. 

Drygoods.... $3,(i«2,042         $I,»S5,175         $1,72.5,163 

(ieneral  merchandise...        3,688,211  3,421,694  3.91ti,2d8 


Total  for  the  week. 
Previously  reported,, .. 


»6.730,253 
19,0S;,884 


$5,406,869 
23,291,  n5 


$.5,641,431 
17,441.061 


1878 

$1,504,920 

2,793,655 

$4,293,5:5 
16,332,091 


Since  Jan,  1 $25,833,137       $27,700,984       $23,083,192       $20,636,666 

In  our  report  of  tbe  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (excluftive  of  specie) 
from  the  port  of  New  York  to  foreign  ports  for  the  week  ending 
Jan.  29: 

EXPORTS  FROM  NEW  TORK  FOB  THE  WEEK. 


1875. 

Portheweek $3,611,4:2 

Previously  reported. ...      13.132,930 


1873. 
$5,60,728 
14,231,915 


1877, 
85,535,160 
16,851,592 


tsts 

$7,032,943 
17,412,673 


Since  Jan.  1 $16,744,402       $19,902,5*1       $22,389,752       $21,475,621 

Thefollowintf  will  show  the  exports  of  specie  from  the  port  of 
New  York  for  the  week  ending  Jan.  36.  1878,  and  also  a  com- 
p^ri^on  of  th«  total  since  Jan.  1,  1878,  with  the  corresponding 
totals  for  several  previous  years  : 

Jan.  19-Str.  Hadji Porto  C;ibello....Amer.  gold  coin..  $4,000 

Jan.  19- Str.  Uadji St.  Johns,  P.  R.  Mex.  doubloons..  4,650 

Araer,  silver  coin.  1,200 

Tan.  22— Scbr.  Carrie  Saunders,,. Jeremie,  Hayti...Amer.  gold  coin. .  2,010 

.Ian.  S.i— Str.  Scythia Liverpool Amer.  silver  hars  3ti,990 

Jan.  21- Str.  Cimbria Loiidon  Amer.  silver  bars  48,000 

Jan.  26  -  Str,  Germanic Liverpool  ..   ■■  m  r.  silver  bars  90,000 

Jan.  26— Str.  Mosel Southampton Amer.  silver  bars  160,000 

Total  for  the  week *3!6  7.''0 

Previously  reported 1,049,859 

fl.:.!:0,C09 

Same  time  in— 

1871 $3,405521 

1870 2,9Si,e9a 

1869 3,2'.4.379 

1868 7,149,3,31 

1867 a  190.cO9 

1866 2,!>2;,804 


Total  since  Jan.  1,  1878 

Same  time  In— 

1877 $971,491 

1876 1,366.059 

1875 9,804..323 

1874       2,660.508 

1878;; ! 7.402,7,32 

1872 1,540,301 

The  Imports  of  specie  at  this  port  during  the  same  periods  have 
been  as  follows : 
Jan  22—Brii' Julia  Bliike Aguadilla Amer.  silver $1,200 

133 

6,S85 

220 


Jan.  21— Sir.  City  nf  Vera  Cruz.. Havana Amer.  silver. 

Jan.  21— Str.  Saratoga Havana Amer.  silver. 

Foreign  gold  . 
Jan.  26— Str.  Atlas Aux  Cayes Amer.  gold... 


Total  for  the  week *f'?^? 

Previously  reported 666,664 


Total  since  Jan.  1, 1878. 


same  tune  in— 

1877 81,246,726 

1876 3f8,210 

1875 182,322 

1874 91.712 

187S ..     ....  116.939 

1872 lO'i.189 


Same  time  i 

1871 

1870 

1869 

1868 

181.7 


$675,60} 

$■.91,174 

8,030,038 

600.794 

132,616 

155,514 


The  transactions  for  the  week  at  the  Sub-Treasury  have  been 


as  follows: 


Jan. 


Feb, 


30,. 
31.. 
1... 


Customs. 

$163,000 
.126.000 
357,000 
117,000 
9)9,000 
137,000 


-Receipts 


Gold. 

$620,497  93 
730,611  02 

1,062,252  19 
123,452  19 
211,387  66 
870,07J  84 


Currency, 
8550,140  34 
2,018,516  87 
967,931  15 
662,449  70 
658,169  64 
330,866  79 


. Payments. . 


Gold. 
$411,781  62 
725,521  70 
561,791  14 
408,463  75 
406,665  70 
335,1132  08 


Currency. 
$660,475  38 
2,412,801  04 
770,7117  79 
591,730  35 
46  ,991  63 
556,253  03 


0    0    35    0  0    35    0    0    35    0    0 
26    0    0    26    0  0    26    0    0    25  10    0 


£    8.  d. 

9  10  0 

48  C 

S3  0 

75  10  0 

35    0  0 

23  10  0 


©ommerctal  anb  Jlttscellamou©  Ncujs. 


IMPOBTS  Ann  KxPORTS  FOR  THB  Wbbk.— The  imnorts  last 
week  showed  an  iucrease  in  dry  );ood8  and  a  decrease  in  general 
merchandise.  Tlie  total  imports  were  $4,298,575,  aKainet 
!|5,111,531  the  preceding  week  and  f6,342,7(57  two  weeks  pre- 
vious. The  exports  for  the  week  ended  Jan.  29  amounted  to 
$7,033,948,  againet  t5,86G,963  last  week  and  t5,0i)8,167  the  pre- 
vious week.  The  exports  of  cotton  for  the  week  endinjy  Jan.  30 
Were  6,50G  'ales,  against  8,072  bales  the  week  before.  The  tol- 
lowinjr  are  tbe  imports  at  New  York  tor  week  endinir  (for  dry 
goods)  Jan.  24  and  for  the  week  ending  (for  (genera)  mer- 
ebandise)  Jan.  25: 


Total $1,309,000    $3,633,173  83   $5,183,074  49  $2,849,265  99  $5,156,972  42 

Balance,  Jan,  25 102,138,074  96    35,874,660  38 

Balance.  Feb.    1 103,226,932  60    35,605,806  25 

The  Coal  Combination.— At  the  meeting  of  the  Board  of 
Control  on  the  25th  instant,  in  Philadelpbia,  there  were  present 
Thomas  Dickson.  Franklin  B.  Gowen,  Samuel  Sloan,  George  A, 
Hoyt  and  A.  J.  Casaatt,  Isaac  J.  Wistar,  Francis  S.  Lathrop,  E.  W. 
Clark,  Dr.  Linderiiian,  E.  P.  Wilbur  and  John  E.  Grat-ff. 

The  quotas  for  the  first  three  months  of  tUe  year  were  settled, 
and  the  banks  for  the  deposit  of  the  penalties  named.  The  fol- 
lowing is  the  substance  of  the  articles  of  association  of  the  Anthra- 
cite Board  of  Control  adopted  for  the  year  1878: 

i?'irs/— That  a  board  of  control  be  established  composed  of  a  repre?entaiive 
of  the  seven  companies  signing  the  agreement.  The  board  shall  meet  as  tften 
as  necessary,  and  shall  e'ect  a  Pre-ident,  Secretary  and  Tre.isurer.  The  num- 
ber of  votes  cast  shall  always  le  in  proportion  to  the  percentage  of  annual 
production  all.  wed  to £ach  (-onipany,  so  that  the  full  vote  shall  not  exceed 
100.  An  expert  accountant  is  to  be  ajipointed  to  receive  the  reports  of  the 
difl'erent  interests.  ,    ,_  „  ,  ..       j  v  1 

Secand-'The  entire  snnual  production  of  coal  fhall  be  apportioned  by  ami- 
cable agreement.  All  the  coal  shipued  to  the  Pacific  roast  or  to  any  forelgij 
country  other  than  the  West  India  Isands  or  the  Dominion  cf  Canada  shall 
not  be  iLcluded  in  the  all  jtment  or  chargeable  as  such  to  , he  interest  ship- 

7%lrd—M  the  ^eginning  nf  each  season  the  yearly  quota  of  each  interest 
shall  be  divided  into  such  monthly  quantities  as  said  interest  may  desire,  sub- 
i^ct  to  the  gene  al  approval  of  the  Board  of  Control. 

Fourth— Each  interest  shall  have  the  right  to  sell  it8  quota  in  any  manner 
or  at  any  price.  It  is  recommended,  with  a  viiw  cf  preserving  harmony, 
that  the  agents  of  the  difte'eiit  coal  companies  sliall  occujiyone  room,  thereby 
constituting  a  coal  exchange,  ,.      .    ,     „        ,    .^     .     1 

fifth— Each  interest  shall  pay  weekly  to  the  credit  of  the  Board  of  Control 
15  c-nts  for  each  ton  of  coal  pr.iduced.  This  is  to  constitute  a  fund,  oat  of 
which  the  prescribed  penalties  of  $1  25  shall  he  paid  for  every  ton  shipped  in 
excess  of  monthly  qu'ita-.  to  those  whose  quotas  are  deflcicnt.  All  accumula- 
tions after  payment  of  penalties  iucurr.  d  to  be  returned  to  the  proper  parties 
at  the  end  of  every  three  months.  In  lien  of  ihe  payment  of  15  cents  per  ton, 
any  Interest  may  at  its  option  furnish  such  securities  as  may  be  satisfactory 
to  the  bi.ard.  .,  ,        .-     , 

5ix(A— Provision  is  made  for  Ihe  disadvantages  of  strikes  to  each  particular 
company,  so  that  any  intcres-t  suffering  thereby,  and  not  having  received  any 
pen.  Ities  for  the  amount  of  its  deficiency  daring  said  strike  may,  at  any  time, 
make  up  the  said  dcHclency  of  tonnage. 

5«i«n(A-Bachinterostsh»ll  be  chargeable  with  the  several  classes  of  coal 
specially  enumera'cd.    Thy  Lehigh  Valley  Interest  shall  be  reaponelble  for  all 


F«BRUART   a,   1878.] 


TEIB   CHRONICLE 


]09 


1876. 

Pall  year. 

$325. 'M8 

a5»,877 

18-7. 
11  months. 
$».S,1«0 
190,043 

Total. 

$0)9.934 

868.977 

coal  delWrrcd  by  Iho  Lohlnh  liallroad  to  Ihe  LehlgU  Coal  A  Navlgatloa  Com- 
panv  for  trnnflpor.ailon  by  eaiial. 

Ki/jMh—TUn  allotiiient  for  the  year  1878  Is  preacrlb«d.  tbo  fli;area  of  which 
bavu  already  broii  uivun.- 

Peoria  &  Rork  Island.— Tiie  following  statement  is  made  of 
the  earniiiK-A  of  this  road  for  the  period  of  the  receivership,  from 
February  1,  1875,  to  November  30.  1877: 

l87.^. 
11  mootha. 

Orou)  earnings $31'l,5i7 

Expenie* 106,05T 

Net  earnings $108,469  $65,389         $i:j,n97         $385,956 

Trunk  Line  Uullroad  Frelgrhts. — The  meeting  of  presideats 
or  reprfseDtativts  of  the  trunk  railroads  was  hfld  in  New  Yorli 
this  wetk.  A  long  lime  was  consumed  in  the  effort  to  bring 
about  an  uoderstandiug  and  ngreomeiit  between  tlie  Grand  Trunk 
Kaihvayof  (Janadi  aa  1  ilia  lJ).-*toa  &  Albany  lliilroad,  and  to 
reeetabligh  some  of  the  relations  entered  into  in  October  last 
between  the  Western  railroads.  The  proposition  submitted  bv 
Mr.  llicksou,  of  tbe  Grand  Trunk,  for  the  settlement  ol  the  dis- 
pute between  ilie  Grand  Trunk  and  the  Boston  &  Albany  Ruil- 
road,  was  taken  up,  and  Mr.  Bliss,  general  manager  of  the  Boa- 
ton  &  Albany  road,  opposed  a  settlement  on  the  basis  of  the  busi- 
ness transacted  in  1877,  but  expressed  his  willingness  to  leave 
the  matter  entirely  in  the  hands  of  Mr.  Fink  as  arbitrator.  This 
was  eventually  adopted,  and  a  dispatch  was  sent  to  Mr.  Ilickson, 
of  the  Grand  Trunk,  January  30,  proposing,  with  his  assent,  to 
sabmit  all  matters  of  difTerenco  to  Mr.  Fink  as  an  arbitrator, 
without  any  reservation  as  to  any  basis  heretofore  insisted  upon 
by  either  company  Rates  to  be  restored  ou  the  lat  of  February, 
and  until  the  award  is  made  all  companies  to  maintain  ratej 
under  tlie  direction  of  Mr.  Fink  ;  the  r^tes  to  be  the  same  from 
New  York,  Boston,  and  New  England  points  ;  the  award  of  the 
arbitrator,  when  made,  to  take  eriect  on  the  Ist  of  February.  To 
which  proposal  the  following  answer  was  received  : 

HoNTRRAL,  January  30.  1878. 
We  accept  the  proposals,  and  sympathize  with  your  desire  that  tbe  result 
may  be  a  permanent  settlement  of  tbe  questions  in  dispute.       J.  Hiokson. 

As  to  west-bound  freights,  the  Times  report  of  the  meeting 
says:  "There  was  some  cousideration  of  the  expediency  of  re- 
ducing freight  rates  on  weat-bound  traffic,  and  it  was  decided 
that  a  reduction  would  be  m-ide  in  the  course  of  two  or  three 
weeks.  The  west-bound  buainess  having  been  disposed  of,  the 
«B8t-bonad  business  was  taken  up,  with  a  view  to  harmonizing 
the  cotrflict  between  the  Western  roads.  Commissioner  Guilford 
presented  his  statement  of  the  condition  of  things  in  the  West, 
where  he  reported  that  he  had  been  unable  to  enforce  the  pro 
visions  of  the  compact.  After  an  amicable  discussion,  it  was 
decided  to  adopt  a  plan  somewhat  different  from  the  old  one. 
The  general  Kcope  of  the  plan  is  to  place  greater  power  in  the 
bands  of  the  trunk  lines,  whi-^h  are  herealter  to  act  aa  one, 
through  Commissioner  Fink, who  will  receive  from  Commissioner 
Guilford  all  complaints  against  offending  roads,  and  direct  how 
chastisement  i-hall  be  meted  out.  The  Grand  Trunk  is  to  be 
considered  as  one  of  the  parties  in  interest,  and  is  to  be  consulted 
whenever  jiint  action  or  any  action  affecting  their  interests 
is  to  be  taken.  The  General  Manager  of  that  corporation  has 
expressed  himself  favorable  to  the  adoption  of  equitable  arrangu- 
ments,  and  it  is  believed  that  it  will  join  in  the  plan  adopted 
last  night.  If  it  should  refuse  to  abide  by  the  decision  of  the 
trunk  lines  and  persist  in  making  independent  rates,  the  trunk 
lines  will  meet  the  rates  made  by  the  Canadian  road.  No  definite 
time  was  fixed  for  the  new  plan  to  go  into  effect." 

Talley,  of  Yirginia. — At  the  recent  annual  meeting  it  was 
resolved  to  issue  $3,000,000  in  bonds,  provided  the  resolution 
should  be  approved  by  the  Finance  Commissioners  of  the  city  of 
Baltimore,  which  holds  |1, 000.000  of  the  stock.  The  Finance 
Commissioners  have  decided  not  to  approve  the  issue,  believing 
that  circumstances  at  present  are  not  favorable. 

Wilmington  &  Northern.— The  Circuit  Court  of  thfl  United 
States  for  the  Eastern  District  of  Pennsylvania  has  recently  ren- 
dered a  decision  in  the  case  of  Peter  Kemble  vs.  the  Wilmington 
&  Northern  Railroad.  The  first  mortgage  bondholders  of  tlie 
Wiliningion  &  Heading  Railroad  foreclosed  their  mortgage  and 
appointed  a  committee  to  buy  the  road  and  reorganize  a  new 
company  under  the  act  of  Assembly  of  1801.  The  new  company 
was  after  reorganization  to  issue  to  the  old  bondholders  new 
bonds  secured  by  mortgage  on  the  new  company's  pronertv. 
Alter  the  reorganization  as  tbe  Wilmington  &  Northern  Railroai 
Confpany  and  the  issuance  of  stock  as  required  by  law,  Peter 
Kemble,  a  stockholder,  filed  a  bill  for  an  injunction  to  restrain 
the  company  from  creating  the  mortgage  and  issuing  the  bond.^. 
on  tUe  ground  that  there  was  no  consideration  given  for  the  bon(!s. 

The  Court— Judges  McKennan  and  Cadwallader— decreed  the 
Injuiiction.  on  the  ground  that  the  act  of  1801  only  authorized  the 
purchasers  to  receive  stock  for  their  interests  in  the  new  corpora- 
tion, and  that  no  mortgage  bonds  could  be  issued  under  that  act 
except  "for  a  new  and  adequate  consideration,  which  would  go 
to  increase  the  available  funds  of  the  company."  The  form  of 
reorganization  in  the  case  of  the  Wilmington  &  Northern  Rail- 
road  has  been  the  one  generally  in  use  in  Pennsylvania  for  fifteen 
years,  and  quite  a  number  of  existing  railroad  companies  have 
organiz-d  under  it.  The  Oil  Creek  &  Allegheny  River  Rail- 
way Lompany  was  sold  out  and  reorganized  as  the  Pittsburg 
lituBvUle  &  Buffalo  Railroad  Company,  and  it  is  sUted  that  the 
present  Pittsburg  Tilusvllle  &  Buffalo  sevens  were  issued  under 
^S*  W-,  ?°  «"anffement  as  the  court  has  decreed  against  in 
the  Wilmington  &  Northern  Railroad  case. 

Wilmington  &  Reading  Branch,— Tlie  Beading  brandi   of 


the  Wilmington  &  Heading  Railroad,  extending  from  Birds- 
b'TO  to  Poplar  Neck,  in  Bucks  county,  was  sold  In  Philadelphia 
this  week  for  $6,000.  The  sale  was  made  on  the  suit  of  F.  B. 
Sampson  vs.  Geo.  Richardson  and  others,  in  the  United  Statea 
Circuit  Court  for  the  Ei?tern  District  of  Pennsylvania,  and  clear 
of  all  incu'iibrancea  subsequent  to  the   lien  of  a  mortgage  dated 

—Mr.  Frederick  Taylor  has  been  elected  cashier,  and  Mr. 
Frederick  Butterfield  a  director  of  the  Coniineniul  National 
Bank.  Mr.  ButterGeld  is  well  known  as  a  highly  successful 
merchant,  and  Mr.  Frederick  Taylor  has  been  for  many  yesm 
the  partner  in  the  firm  of  Frederick  Hutterfieh!  &  Co.,  who 
especially  attended  to  its  financial  business.  Each  of  these 
gentiemen  will  add  greatly  to  the  business  and  infiuence  of  the 
Continental  Bank,  whose  staff  now  exhibits  a  strong  list  of  active 
officers. 

—Messrs.  Lehman  Brothers,  133  Pearl  street.  New  York,  the 
prnminent  cottin  commission  house,  are  the  financial  agents  of 
the  city  of  Montgomery,  Ala.,  and  are  paying  interest  on  the  new 
bonds  of  that  city  falling  due  in  January,  1878,  both  those  issued 
in  exchange  for  railroad  bonds  and  those  in  exchange  for  market- 
house  bonds.  They  are  also  agents  for  the  exchange  of  market- 
house  bonds. 

— The  statement  o'  the  Liverpool  &  London  &  Globe  Insurance 
Company  to  Jan.  1,  1878,  which  will  be  found  in  another  column, 
is  eloquent  in  a  few  figure.'.  The  fire  assets  of  the  company  are 
$7,963.44.5  and  Its  total  liabilities  $2,841,420.  The  United  States 
branch  reports  assets  of  $3,959,901;  liabilities  of  $2,191,769; 
surplus,  $1,768,131.  The  total  income  in  1877  was  $2,713,059; 
total  expenditure,  $1,603,916  ;  surplus  income,  $1,109,143. 

— The  coupons  of  the  Dakota  Southern  Railroad  Company's 
first  mortgage  7  per  cent  bonds,  maturing  February  1,  1878,  will 
be  paid  on  and  after  that  date  at  the  Metropolitan  National  Bank, 
in  New  York. 

— The  old  New  York  Mutual  (.Marine)  Insurance  Company 
issues  its  annual  statement  for  1878,  showing  total  receipts  from 
premiums  in  1877,  $293,435  ;  losses  and  expenses  and  retui;ped 
premiums,  $186,196.  The  company  pays  6  per  cent  Interest  on  its 
outstanding  scrip.  The  New  York  Mutual,  under  the  presidency 
of  Mr.  John  H.  Lyell,  and  vice-presidency  of  Mr.  Bleecker,  is 
known  as  one  of  the  most  conservatively  managed  of  our  marine 
companies. 

— The  Merchants'  Bank  of  Canada,  whose  New  York  agency  la 
now  with  the  well-known  firm  of  Jesup,  Paton  &  Co.,  draw  bills 
on  the  branch  of  tbe  Clydesdale  Banking  Company  in  London. 
The  acceptances  of  tbe  Clydesdale  Banking  Company  will  rank  as 
prime  in  this  market,  and  place  the  bills  of  the  Merch'ants'  Bank 
amou;;  the  best  offered  in  New  Y'ork. 

— The  statement  of  the  Home  Fire  Insurance  Company  should 
have  been  noticed  in  the  ChkONICLB  of  January  26.  The  exhibit 
of  the  company  on  the  first  of  January,  1878,  must  be  exceedingly 
gratifying  to  Its  stockholders,  showing  aa  it  does  the  large  net 
surplus  of  $1,016,703  over  and  above  its  capital  of  $3,000,000,  and 
a  reserve  fund  lor  re-insurance  of  $1,836,432.  The  management 
of  the  Home — recovering  directly  from  the  great  Chicago  and 
Boston  fires,  and  getting  so  soon  to  its  present  strong  position — 
is  entitled  to  be  considered  most  able  and  vigorous. 

— Messrs.  Fisk  &  Hatch,  as  will  be  seen  by  their  card  on 
another  page,  propose  to  offer  their  services  to  all  parties  desiring 
to  take  new  4  per  cent  United  States  bonds.  We  see  every  reason 
to  suppose  that  parties  will  find  it  much  more  convenient,  and  in 
the  end  more  profitable  to  buy  through  this  reliable  firm  than  to 
attempt  to  deal  directly  with  the  Treasury. 

— Messrs.  A.  H.  Muller  &  Son  sold  the  following  at  auction: 


SHARES. 

100  Cumberland  Coal  &  Iron  Co..  10 
•MO  Maryland  Coal  Co 8V 

4(J  B'k  of  Stitc  of  N.  Y  ...llOcaiOSJi 

aOMech.  &  Traders'  Ins ISJH 

1(10  National  Fire  Ins 1084 

lOil  Lorillard  Ins 9i 

ta  Broad wiiy  &  7tb  At.  KR.7i>i@Tl\' 

ISSun  Muiuiil  Ins        80 

38  Citizens'  Gielight  of  B'klyn..  88 

lOCiiiiton  Firo  Ins IH6X 

.34M.trop.  Nut.  Bank...  129X@128X 
140  Mech.  Nat.  Bank  130 

84  Gallatin  Nat.  Biuk Ul^ 

M  Nat.  Butch  &  Drovers'  B'k  8j®90 
166  Erie  RR.  Co.  (pref.) il)i 

14  Home  Ina  108X 

6  N.  Y.  QaslightCo..  $IOOeach.U5 

41  Continental  Nat.  Baok 7i% 

lOUHinov.r  Firelns 186Jt 

KK)  Greenwich  Ins  865 

13.5  Firemen'i*  Fund  Ins 50 

5U  Hanover  Fire  Ins       ..  188 

«IMcch.  *  Traders' Ine 180 

29  Home  Ins         103X 

40  Farrogut  Fire  Ins ISO 

88  Nat.  Hutch.  *  Drovers'  B'k..  87 

ai  l.nng  Island  las 160)( 

64  Home  ln« ICSaire 

»0  Hank  of  the  Manhattan  Co..  .140!^ 

40  .Mech.  &  Traders'  Nat.  B'k...WX 
100  Bank  of  the  Metropolis 89X 

—Messrs.  A.  H.  Nicolay  &  Co.  sold  the  following  : 


SBARCS. 

SO  North  River  Bank 63 

10)  Warren  KU.  Co nv 

60  Ix>rillard  Ins SOJS 

34  North  River  Ins  •■Wl< 

40  Globe  Fire  Ins 19C^ 

3  Man'pal  Qasiijiht  Co.  of  N.T.IOO.)* 

B0NO.-I. 

$10,000  ConsnI.  Coal  Co.  1st  mort. 
6sof  18!r7 TO 

5.000  Houstou  &  Texas  Cent. 
Rtt.  1st  mort.  main  line  78, 
gold.  dUB  1811 86X 

5.001  Ridij  fleld  Park  RR.  1st 
mort.  bonds 10 

3,000  id  Av.  RR.  consoL  conv. 

ninrt.  7s,  dae  IHS8 93 

S,(03  City  of  Ciiicln.  7  3-10  per 

cent  bonds,  due  VXt,  lOOH 

and  Int. 
£200  sterling  Ohio  &  Miss.  RR. 

consol.     1st    mort.    bond. 

dated  1867,  rsdeemable  1898, 

wlih  coupon  doe  July,  1877, 

attached 90 

tl2,0OO  Arkansas  StateSs,  funded 

debt  bonds Mft96X 

7,000  Arkaniaa  State  7s,  levea 

bonds ^H 

;  «,000  Chic  &  Can.  So.  HR  l(t 

mort.  7s,  gold IHC 


tU    RES. 

60  Nat.  ParkBink  VOii 

10  II  .me  Fire  Ins IMH 

40  Moch  &  Traders'  Nat.  Bank  .110^ 

15  Continental  Nat.  Bank  77)^ 

60  Batchers'  Ji  Drovers'  National 

Bank lOCeiOOJi 


BOWUC. 

CIO.OOO  Ind.  Blo<  m'^:on  A  Wstt 

RK.  Id  m.rt.:s ITH 

S8,C0a  Momclair  &  Greenwood 
Lake  RR.  1st  mort  7s,  con- 
st rurtlon  b<'n'l- 47 

10,00O(itv  of  Cincinnati,  Ohio, 
(per  cent  gold  bonds 90 
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No  National  Banks  organized  during  tlie  past  week. 

DIVIDENDS. 

The  following  dlvidende  have  recently  been  annoanced  : 


Name  op  Company. 

Pub 
Cent. 

When 
Payable. 

Books  Closed. 
(Days  inclusive.) 

Railroads. 

Connecticat  &  Paseumpsic,  pref 

a 

2 
$3 

•m 

2 

3X 
10 

4 
5 
3 

4 

1 
2 

Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 

Feb. 
Feb. 
Feb. 

Feb. 

Feb. 
Feb. 

11. 
25. 

is! 

Middlesex  Central 

New  York,  Providence  &  Boston  (quar.) . 
INorth  Pennsylvania  (in  scrip) 

Feb.  4  loFeb.  11. 
Feb.  2  to  Feb.  9.. 

Springfield  &  New  Loudon 

Baubs. 

Feb.  1  to  Feb.  3.. 

lusurauce. 

St.  Nicliolas 

ratscellaueons. 

PaUman  Palace  Car  (qiiar.) 

FRIDAY,    FEBRUARY  1,  18T8-5   P.  M. 
Tlie    money    Market   and   Financial    Situation.  —  The 

attention  of  Wall  street  has  been  largely  concentrated  on  Wasli- 
ington  affairs,  and  the  iKospeots  of  the  ultimate  passage  of  the 
Bland  silver  bill  over  the  President's  veto.  In  the  meantime, 
corporations  are  afraid  to  buy  government  securities  ;  insur.ance 
companies  and  savings  banks  are  afraid  to  make  loans  on  mort- 
gage ;  and  all  parties  hesitate  to  lend  money  on  any  sort  of  time 
obligation,  payable  a  year  or  more  hence  in  dollars,  for  fear  that 
the  value  of  the  dollar  may  be  changed  before  the  obligation 
matures.  The  important  event  of  the  week  was  the  passage  of 
the  Stanley  Silver  resolution  in  the  House  of  Representatives, 
and  the  consequent  sales  of,  and  sharp  decline  in,  government 
bonds  here,  and  the  rise  in  gold  to  102i. 

Our  local  money  market  continues  to  work  quite  easily,  and 
on  government  collaterals  the  rate  for  call  loans  is  4  per  cent, 
and  on  stock  collaterals  5@G  per  cent.  Prime  commercial  paper 
Bells  readily  at  5  to  6J  per  cent  for  really  choice  grades. 

The  Bank  of  England  on  Thursday  showed  a  gain  of  £154,000 
in  specie  for  the  week,  and  the  discount  rate  was  reduced  to  2 
per  cent.     The  Bank  of  France  lost  9,100,000  francs  in  specie. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  issued  January  26,  showed  an  increase  of  |1, 458,275,  in  the 
excess  above  their  25  per  cent  legal  reserve,  the  whole  of  such 
excess  being  |15,632,000,  against  $14,173,725  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  : 


-1878. 


Loans  and  dia. 

Bpecie 

Circiilatlon . . . , 
Net  deposits.. 
Ii^al  tenders, 


1877. 
Jan.  27. 


1876. 
Jan.  29. 


Jan.  19.  Jan.  26.  Differences. 
8236,931,300  82.38, «4,aO0  Inc..Jl,4i3,100  8253,156,100  8262,207,080 
28,477,500  30.193,600  Inc..  1,716,100  40,187,000  22,481,700 
19,841,800  19,793,160  Dec.  43,700  15,495,900  17,757,300 
205,972,.300  207,171.200  Inc..  1,198,900  230,625,61X1  220,023,900 
37,189,300     37,231,200  Inc..       41,900      42,851,200      48,030,000 


The  statement  of  the  Comptroller  of  the  Currency,  February  1, 
1878,  has  the  following  : 

National  banit  notes  ontstanding  when  act  of  June  20,  1874,  was 

passed    ....     $349,894,182 

Increase  from  Jane  30,  1871,  to  January  14,  1875 1,967,563 

National  bank  notes  outstanding  .January  II.  1S"5 S351,86'  450 

Total  redeemed  and  surrendered  Jan.  14,  1875,  to  date..  $72,3i5,730 
National  bank  notes  issued  between  same  dales 41.111,070 


Decrease  from  January  14,  1875,  to  date 31,213,760 

National  bank  notes  outstanding  at  date $320,647,090 

Greenbacks  retired  under  act  of  January  14, 1875 $32,889,576 

Greenbacks  outstanding  at  date 849,110,424 

United  States  Bonds—The  principal  feature  of  the  week  was 
the  sharp  decline  in  bonds  on  the  heavy  siles  which  were  made 
after  the  silver  resolution  passed  the  House.  These  sales  were 
made  in  large  part  by  the  bankers  having  foreign  connections,  and 
■were  supposed  to  be  against  purchases  made  at  the  same  time 
abroad.  It  is  possible,  however,  that  a  good  part  of  the  sales 
were  purely  gpe  ulative  or  "short"  sales,  an  1  that  no  bonds  were 
Bimultaueously  purchased  a?sinst  them  in  the  foreign  markets. 
A  recent  is^ue  of  the  Daily  Bulletin  thua  referred  to  the  mat- 
ter: "The  London  market  f  r  bonis  was  unchanged;  there  la  a 
profit  of  |@|  per  cent  in  importing  them  and  the  amount  im- 
ported is  apparently  only  restricted  by  the  borrowing  faci  ities 
of  this  market.  Tin  operation  is  this:  the  bonds  are  bought  iil 
London  by  cable  and  sold  here  the  same  day;  they  do  not°arrive 
for  ten  days  to  two  weeks;  in  the  meantime,  the  sellers  here 
hwe  to  borrow  them  to  deliver,  and  continuj  borrowers  from 
day  to  day  until  the  London  shipment  arrives  here;  the  trouble 
now  is  that  bonds  enough  cannot  be  borrowed  in  this  market  to 
anywhere  near  thi  amount  that  the  bonds  can  be  obtained  in 
London  for  sale  hero."  Prices  declined  sharply,  but  have  since 
made  a  partial  recovery.  There  is  still  a  good  demand  from  old 
savings  bank^depositors,  who  have  resolve  1  to  trust  governme.it 


bonds   with  tlie  silver  possibilities,  rather  than  savings  banks 
with    their   uncertainties.      On    the    20th,    Secretarv    Sherman 
reported  tJiat  subscriptions  for  $2,000,000  had  been  made  to  the 
4  per  cent  loan. 
Closing  prices  at  the  Board  have  been  as  follows  : 

Jan.    Jan.      Jan.     Jan.     Jan.     Feb. 
Int.  period.      26.      28.        29.        30.        31.         1. 

58.1881 reg. .Jan.  &  July.  107!^  ♦107       lOOJi    106Ji    1065^  *106« 

68.1881 coup. .. Ian.  &  July.  107Jf  *107K    106K  *106fi    108M  *106Ji 

89,  5-208,  1865,  n.i...reg.. Jan.  &  July.   103>i    103>i  *]025i  'lOJJi  'lOSJi  *102;i 
6s,  5-M9, 1865, n.i.. coup.. Jan.  &  July.  103     *103       Wi'i  *102'i    103%    103 

69,  5-30S,  1867 reg. .  Jan.  &  July. *105i£    105V    1053if    105«    

89,5-208,1867 coup. .Jan.*  July.   105«    "--    "-'■    --  - 

«3,  5-203,  1868 reg. . Jan.  &  July. *108>4 

63,  5-808,1863 coup. .Jan.  &  July.  109)i 

59,  1O408 reg. . Mar.  &  Sept. »108Ji 

5s,  10-408 coup..Mar.&Sept.  108% 

59,  funded,  1881 reg.. Quar. —Feb.  105)i 

6s,  funded,  1881...  coup.. Quar.— Feb. 'loeji 

1^8,  1891 reg.. Quar.— Mar.   103J4 

4H8,  1891    coup. .Quar. —Mar.   108% 

48,  registered,  1907 Quar.— Jan.  10l>,' 

48,  coupon,    1907 Quar.— Jan.  101'/ 

6a,  Currency,  1895.. reg.. Jan.  &  July.     

6a,  Curreucy,  1896. .rog.. Jan.  &  July.     ... 

6s,  Currency,  1897. .reg. .Jan.  &  July 

6s,  Currency,  1898. .reg. .Ian.  &  July. *I20     *UOii      

68,  Currency,  1899. .reg.  Jan.  &  July. •121      ♦121         I'  '. 

•Tliis  is  the  price  bid;  no  sale  was  made  at  the  Board. 

The  range  in  prices  since  Jan.  1,  1878,  and  the  amount  of  each 
class  of  bonds  outstandiner  Jan.  1,  1878,  were  as  follows: 


looji  imx 
losji  'ins 
10914  'lo^H 

1081^  'lOS 
'-  ^  103 
lU5>i  lOlJi' 

10614   i':53i 

104  103>i 
103%  103% 
Win  100% 
101%  *10IX  *103 

*12i' 


lOoY, 
108  X 
108  5£ 

mx 
m% 

104>i 

my, 
way, 

103X 


105>^  *105X 
105;'i    105% 

lOiiy,  *i08% 

»108Jtf  lOSJi 
107Ji  xl03Ji 
108^    108>f 

10414  noia 

1055i  sl04% 
"lO-lX  *10S-i 
103J4    103V4 
lOiy    101 
102     *1015£ 


«e,  1881  coup. 

6s,  5-20S,  1865,  new. .coup. 

68,  5-208, 1867 coup. 

69,  5-808,  1868 coup. 

69,  lO^Os coup. 

6e,  funded,  1881 coup. 

4^8. 1891 ooup. 

4«,  1907 coup. 

69,  Currency,  1899.... reg. 


^Range  siuce  Jan.  1, 1878- 


Lowest. 
106V4  Jan. 
102%  Jan. 
105%  Jan. 
106X  Jan. 
107%  Jan. 
104%  Feb. 
10314  Jan. 
101  ij  Jan. 
nsy,  Jan. 


Highest. 
107;4  Jan. 
10314  Jan. 
106  Jan. 
1091^  Jan. 
108»4  Jan 
106%  Jan. 
lOlJf  Jan. 
102=i  Jan. 


81119X  Jan. 


^- — Amount 

Registered 

$194,024,500 

47,046,950 

98,537,400 

15,750,600 

142,552,750 

221,2.38.300 

118,474.i0O 

61,044,400 

64,6M,612 


Jan.  1. — , 
Coupon. 

88.711,850 
1)9,856,400 

212,029,800 
21,714,800 
62,013,650 

287,202,050 
81,525,800 
13,855,600 


Closing  prices  of  securities  in  London  have  been  as  follows: 


Jan. 

18, 

Jan. 
25. 

Feb.  ir-Range  since 
1.      1      Lowest. 

Jan.  1,  1878.-, 
Highest. 

D.  S.  68,  5-209. 1867 

U.  S.  59. 10-40S 

106% 
108« 
10,5% 
104  3i 

107% 

106% 

10514    Jan.   2 
107%    Jan.   2 
104)i    Jan.  30 
103%    Jan.    2 

107J<  Jan.  23 
10954  Jan.  26 
106%  Jan.  15 
1055i  Jan.  24 

58  of  1881 

i06a     in.'si/ 

New  414  per  cents 

105J4-. 

104% 

State  and  Railroad  Bonds.— In  Southern  State  bonds, 
Tenuessees  have  recovered  to  39  for  the  old,  and  37  for  new- 
series.  Alabama  consols  have  sold  at  41i@42i  for  class  A  and 
C.  Louisiana  consols  are  dull  at  82J(a83i,  with  sales  of  about 
$50,000  this  week  South  Carolina  consols  are  better  &t  57  to  65, 
on  the  hope  that  the  Debt  Commissioners  will  report  favorably 
on  the  whole  issue. 

Southern  State  and  railroad  interest-paying  bonds  generally 
advanced  from  2  to  5  per  cent  during  the  last  month,  on  a  home 
demand  from  parties  who  have  money  to  invest,  derived  from 
the  sale  of  cotton. 

Railroad  bonds  remain  firm  on  a  moderate  business. 

The  list  of  securities  sold  at  auction,  usually  reported  in  this 
place,  will  bo  found  on  the  preceding  page. 

Closing  prices  of  leading  State  and  Railroad  Bonds  for  three 
weeks  past,  and  the  range  since  Jan.  1, 1878,  have  been  as  follows: 


STATB9. 

Louisiana  couBola 

Missouri  69  ,'89  or  '90 

North  Carolina  6s,  old 

Tennessee  6s,  old 

Virginia  68,  consol 

do  do    2d  series... 

District  of  Columbia,  3-65S  1924 

Railhoads. 
Central  of  N,  J.  Ist  consol.  . . . 
Central  Pacific  Ist,  68,  gold  . . . 
Chic.  Burl.  &Quincy  consol.  78 
Chic.  &  Northwest'n,  cp.,  gold 
Chic.  M.  &  St.  P.  cons.  s.  fd,  7s 

Chic.  R.  I.  &  Pac.  OS,  1917 

Erie  1st,  78,  extended 

LakeSh.  &Mich.So.l3tcons.cp  *109i4 
Michigan  Central,  consol.  78. . . 

Morris  &  Essex,  Ist  mort 

N.  T.  Cen.  &  Hud.  Ist,  coup... 
Ohio  &  Miss.,  cons.  sink,  fund 
Pittsb.  Ft.  Wayne  &  Chic.  Ist. 
St.  Louis  &  Iron  Mt..  Ist  mort. 
Union  Pacific  let,  Os,  gold 

do  sinking  fund 


Jan. 

Jan. 

Feb. 

18. 

86. 

1. 

S2K 

83% 

•81% 

•101 K 

•106 

•105 

•16 

*17>i 

•17 

*35« 

83)4 

39 

•67 

•67 

•67 

•40 

•40 

•10 

•76% 

78 

•77)4 

•6534 

•65 

6314 

104 

104% 

10474 

♦109>i 

109% 

92  « 

9314 

•93K 

91 5i 

93 

■106?^ 

107 

107 

•111% 

112 

*109i/. 

•109^ 

•109 

•lot;*; 

mn 

•105% 

•117 

•116 

•117 

•119 

119 

119 

•98« 

100 

,•■I7^ 

•118 

•118 

•105  ?f; 

naiiv. 

*xm 

10354 

104)4 

101% 

9514 

96 

•95V 

.—Range  since  Jan.  1,1878.— * 

Lowest.      I      Highest. 
80!4  Jan.    8i  83%  Jan.  25 
104;4  Jan.     7  lOlJi  Jan.     ' 

33X  Jaii."'4 


39     Feb.    1 


76%  Jan.    5   80    Jan.;S9 

64%  Jan.  89  67  Jan.  U 
103iJ  Jan.  15:105%  Jan.  29 

109  Jan.  2  109 'i  Jan.  25 
91%  Jan.  141  931,4  Jan.  80 
91%  Jan.    5,  93%  Jan.  29 

106     Jan.    5 107     Jan.  17 

110  Jan.  7112  Feb.  1 
109  Jan.  10;i09%  Jan.  21 
10.->%  Jan.  5  107  Jan.  19 
115%  Jan.  6  116K  Jan.  5 
118     Jan.    7[n9J4  Feb.    1 

9914  Jan.  10  1001,4  Jan.  30 
II814  Jan.  15;118i4  Jan.  15 
104  Jan.  7  106%  Jan.  24 
103%  Jan.     7  104%  Jan.  99 

93%  Jan.     7|  96     Jan.  25 


•  This  18  the  price  bid;  no  sale  was  made  at  the  Board. 

Railroad  and  iniscellaneous  Stocks. — The  stock  market 
has  been  quite  dull  this  week,  notwithstanding  the  important 
meetings  of  railroad  officers.  On  Saturday,  the  26ih,  the  coal 
road  managers  met  in  Philadelphia  and  made  their  allotment  of 
coal  production  for  the  first  quarter  of  the  year.  It  appears  that 
no  agreement  has  been  signed,  but  the  present  arrangement  is 
claimed  to  be  as  definite  and  pracically  useful  as  if  it  had  been 
formally  signed.  The  meeting  of  trunk  line  officers  in  New 
York  was  the  most  important  event  of  the  week,  and  resulted  in 
the  reference  to  Mr.  Fink  of  tlie  points  at  issue  between  the 
Grand  Trunk  of  Canada  and  the  Boston  &  Albany  and  New  York 
Central,  with  a  proviso  that  rates  should  in  the  meantime  lie  kept 
up.  The  matter  of  rates  on  west-bound  freights  is  also  to  be 
adjusted.  The  meetings  have  been  amicable,  and  as  the  ques- 
tions acted  upon  involve  more  largely  than  any  others  the  actual 
prosperity  of  a  majority  of  all  the  railroad  stock  sold  at  the 
Stock  Exchange,  the  results  must  be  accepted  as  hopeful. 

The  temper  of  the  market  is  exceedingly  dull,  although  prices 
remain,  as  a  rule,  quite  steady. 

The  daily  highest  and  lowest  prices  have  been  a8  follows: 


J 
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Ill 


BKoraay, 

Mondar. 

Tnesdar, 

Jan.  M. 

Jan.  'in. 

Jan.  'M. 

Central  of  N.J 

•14H   .... 

IS      I5H 

15      15 

Chic,  llur;  Atj 
C.  Mil.  &  SI.  1'. 

■srsj 

JOSW  IIBH 
888    8^K 

lOSW  t03)< 

6'jK  n> 

wS  <9H 

Mh    6»W 

Ohlc.A  North. 

W3   Ml 

*»<  J«5 

as     atS 

taS  «3; 

MM    KM 
•1>J   Mtf 

•!X   MV 

C.  K.  1.  *  1-ao. 

ratj  Ml 

M       99)4 

JDal.AH.  Canal 

48  V   4»l 

49       49S 

4'iV    49 

Del.  L. «  Wut 

KK   SOX 

IDK    SOM 

«x   SOJ, 

Kria 

8H     « 

»«     9(J 

8X      9), 

Baa.  A  St.  Joi 

•11)4    IIV 

1114  UK 

11(4    lU 

do       prel. 

:iS   3114 

«1V    24) 

ni.CeDtial... 

•Ti     ^^\ 

74X    74.<< 

60)J  itjt 

Lake  Shore... 

»\ii  nn 

61H  e-J 

Mlchlftan  Cent 

•i)«  «us 

aa><  60K 

59  V    «0H 

MorrU&Emex 

74  <i    VH 

-«)4  HJ4 

71!4    74!4 

N.Y.Con.*H.K 

lOSJilM 

KHXllW 

'V'"^^ 

Ohio  A  .MKs... 

7?     7V 

•....      7V 

ractOcMatl... 

■ai  Uh 

23       33X 

WK   83 

Panama 

•lao   liB 

•     ..183 

•lis   m 

Waba«h.i(ock 

16V    17 

16)4    16W 

6^     esi 

ISX    l« 

Union  Pacino. 

«SK  esx 

68    tan 

West.  Un.Tel. 

173   77H 

77X   77.14 
100     lOO)] 

isa  -.in 

Adanis  Bzn... 
American  Ex . 

lOOK  IWH 

lOOH  lOOK 

•4HX    49), 

•4SH   49H 

•18       49S4 

United  States. 

•49X    .... 

47       4; 

47       47 

Welli.  KarKo .. 

•83H   W 

•33       84H 

B3V   83V 

QuIeksllTO..... 

15>4    15V 

•I5H    .... 

16       16 

do       pref. 

•ao      .... 

•31)       .... 

81H   81 « 

•  This  Is  the  price  Did  and  aaKed  :  no  taH  was  made  at  the 


Total  sales  this  week,  and  the  range  in  prices  since  Jan.  1, 
1877.  were  as  follows: 


G6ntrftl  of  New  Jersey 

Sales 

of  w'k. 

Shares 

2,748 

510 

41,8i5 

14,748 

37,050 

15,080 

8,0S5 

8,395 

48,141 

6,675 

435 

2,800 

3,095 

I8i.l55 

2,361 

1,856 

7,698 

2,530 

2,01:0 

150 

2,220 

a,£55 

11,170 

234 

liO 

ISO 

15 

800 

100 

, .Ian.  1,  13 

liOWest. 
13)4  Jan-     2 

102     Jan.    2 
38     Jan.    2 
68H  Jan.  30 
34     Jan.     4 
61)i  Jan.  .lO 
98XJan.  16 
45     Jan.     5 
46)iJan.     5 
7«  Jan.    5 
lOXJan.  11 
22)4  Jan.  H 
73     Jan.  15 
5g.<i  Jan.  15 
SSHJan.    3 
71     Jan.    5 

104Ji  Jan.  80 

7     Jan.  16 

21)4  Jan.    5 

8,  to  date. — , 

Highest. 

18XJan.  14 

:03M  Jan.  21 
39 '4  Jan.  24 
7.)XJan.    9 
33     Jan.    8 
6tJ<  Jan.    9 

lOOX  Jan.    8 
62Ji  Jan.    2 
52)^  Jan.  14 
10     Jan.  18 
12X  Jan.     8 
27     Jan.  21 
76X  Feb.     1 
635i  Jan.     7 
63     Jan.    7 
75J<  Jan.     2 

108,HJan.    9 

8)4  Jan.     7 

SiV  .Tan.  16 

Wl 

year 

Low. 

6 

94 

11 

40J< 
15 

373i 
82)4 
25X 
30)i 
4K 
7 
17 

S^ 

^5 
85X 
2)4 

80 

593i 

56 

91 

43)i 

36 

81 

13 

19Ji 

lole 
1877. 
High 
373< 

Chicago  Bnrl.  &  Qulncy 

Chlcai!o  MU.  cfc  St.  Pan! 

118J< 
42)4 

ao                do        pref. . . 

Chicago  &  Northwestern 

do                   do            pref... 
Chicago  Rock  Island  &  Paclflc. . 

Dataware  &  Hndson  Canal 

Delaware  Lack.  A  Western 

Erie 

Hannibal  &  St.  Joseph 

73M 
4.VA 
C9)« 
I05X 
74>4 
77 
15 

do                 do       pref 

Illinois  Central 

^^ 

Lake  Shore 

7354 

Michigan  Central 

Morris  *  Er-scx 

N.  Y.  Central  &  Iladson  Rirer.. 
Ohio  &  Mississippi 

74)i 
92)4 
109)4 

ii3 

Pacific  Mall 

26M 

Panama 

Wabash  stock 

112     Jan.    6  12^     Jan.    3 
U>i  Jan.  15    17«  Jan.     8 
UH  Jan.    4    69     Jan.  10 
75)4  Jan.  15;  7SX  Jan.    2 
98     Jan.    8  lilrti.i  Jan.  .10 

130* 

Union  Pacific 

73 

Western  Union  Telegraph 

Adams  Express 

84  »i 
11 '5 

47)4  Jan.  H 
48     Jan.  22 
82'4  Jan.     7 
15>4  Jan.  26 
30     Jan.    5 

50     Jan.    2 
48     Jan.     9 
8r«.ran.     2 
18     Jan.     5 
Sl)i  Jan.  2j 

60)4 
59X 
90 

United  States  Bxpresa 

Wells,  Fargo* Co 

Qoicksilver 

do         pref 

24 
45 

Total  sales  0/  the  week  in  leading  stocks  were  as  follows 


Jan.  26.. 


29.. 


Pe¥, 


6,000 

i,;oo 

9.900 

30. 10,750 

81..... 6,500 

1 2,200 


Norih-    Lake  Wesfn 
went.  Shore.  Union. 


37,.S«0 
21,4'0 
49,920 
31,400 
27,8i5 
11,200 


110 

250 

2,700 

3,010 

3,700 

i.ioa 


St. 

Panl. 
2,500 
2,100 
9.000 

10,700 
8,800 
8,725 


Mich.  Del.  L. 
Cent.    &  W. 


300 

100 

1,016 


10,300 
10,450 
5,400 
5,600 
11,191 
5,200 


Erie. 
8*0 
210 
935 
6,100 
1,330 
300 


Del.  & 
Hnd. 

1,920 
1,005 
1,300 
600 
1,862 
l,7i8 


Total..  37,053  182,155    11.170    41,833      2,361     43,141      8,675      8,395 

Whole  stock 151,031  491,665  337,874  153,992  187.382  524,000  780,000  200,000 

The  total  nainl>er  of  shares  of  stock  outstanding  is  given  in 
the  last  lino,  for  tUe  purpose  of  comparison. 

ITie  latest  railroad  earninf^s,  and  the  totals  from  Jan.  1  to  latest 
dates,  are  given  below.  The  statement  includes  the  gross  earn- 
ings of  all  railroads  from  which  returns  can  be  obtained.  The 
columns  under  the  heading  "  Jan.  1  to  latest  date"  furnish  the 
gross  earnings  from  Jan.  1,  to,  and  including,  the  period  mentioned 
in  the  second  column. 


-Latest  earnings  reported.- 


AtlantiCifc  Ot.  West.. 

Central  Pacific 

Chicaeo  &  .\lton 

Chic.  Barl  &  Qnincy.. 

Dakota  Southi  rn . 

Illinois  Ceil.  (III. line). 

Missouri  Pacific 

Mobile  &  Ohio  

Nashv.Chatt.  &  St.L. 
New  Jcrwy  .Midland. 
Pad.  ,t  Elizabetht'n.. 

Phila.  &  Erie  

St  Jo.«cph  it  Western 

8t.  Panl  *  S.  City 

Sionx  Clty.tSl.Paul.  . 
Sonthem  Minnesota.. 
Union  Pacific 

Atch.  Top.  A  S.  Fe... 
Bar.  C.  Rap.  *  North. 

Cairo  ,t  St.  Ixinis 

Chic.  Mii..fcSt.  Panl.. 
Clev.  Mt.V.&D.,&c.. 
Oenv.  A  Rio  Grande... 

Grand  Trunk , 

Great  Western  

Baniiihal  <fc  St.  Jo... 
Indianap.  Bl.  *  W. . . 
Int.  a  Qt.  Northern.. 

Kawai  Pacific  

Mlchican  Central... 
Mo.  Kansas  St  Texas. 

Fad.  &  Mimphis 

StL.  A.&T.u.,i,rc(,si 
St.  L.  r.  Mt.  *  South 
St  L.  K.  C.  A  North'n. 
St.  L.  &  S.  Francisco  . 
8t.L.A8.E'n(StL.div.; 
"  (Ken.dlT.).. 
_  ,  "  (Tenn.diT.). 
Tol.Pcoria  t  Warsaw, 
»y»bash 


Jan.  1  to  latest  date. 
1877.  1876. 

$ 8 

16.-81,319  18,134,112 
4,483,688  4,9tiO.,'28 
11,417,054  Il,i;7.s:)0 
2i'6.,';4-J  193,789 
4,C8!,535     4,991.790 


1877.  1676. 
.Month  of  Nov..  $377,ti29  $896,313 
.Month  of  Dec...  1,317,000  1,481,317 
Month  of  Doc...  8!4,78l  374,331 
Month  of  Nov..  1,2.32,118  1,026.817 
Month  of  Dec...  li,18S  11,673 
.Mouth  of  Nov..  432,048  42:),6I4 
.Month  of  Dec...  317,949  321,214  3,M(,231 
.Month  of  Dec...  315.000  3ii9,fi0i  1,990,«'M 
.Monmof  Dw...  16.3,064  139,237  I,74y,2'8 
Month  of  Dec. . .  5!),s53  5J,417  685,087 

.Month  of  Dec...  30  898        .     . 

.Month  of  Dec...  237,742  298,29*  3,172,992 

Month  of  Nov..  69,392  61,836  465,068 

.Month  of  Dec...  46.615  40,444  544,681 

Month  of  Dec...  33,797  21,312  342,892 

Mouth  of  Nov..  &5,8J0  7I,4.',0  6«,107 

Month  of  Nov..  1,11.'V,009  l,23'i.lS7  11,547,350 

1878.  1877.  1878. 
lat  week  of  .Ian.  $3.5,''25  $25,411  $85,825 
.3d  week  of  .Ian .  41,424  13,113  108,179 
.8d  wetk  of  Jan..  2,0'0  2,853  4,730 
..3d  week  of  Jan..  191,000  7".-i77  451,000 
31  week  of  Jan..  6,196  6,481  19,318 
3d  week  (f  Jan..  13.100  8.298  89,7l9 
W'k  end.  Jan.  19.  181.484  148,066  497,510 
W'kcnd.  Jan.iS.  9r),593  37,877  270,688 
8d  week  of  .Ian..  SS.OX)  28,009  79,680 

.3d  week  of  Jan..  a5.791  21,204  90,969 

3d  week  of  Jan. .  31,409  S5,S2l  8;.2»4 

.3(1  week  of  Jan..  88,868  85,530  142,S70 

Sd  week  of  Jan..  118,698  107,731         

.lat  week  of  .Ian.  48,453  54.501  42,453 

.181  week  of  Jan.  8.465  8,136  8,485 

.3d  week  of  Jan..  S.wg  15,400  29,168 

.3d  week  of  Jan  .  107,800  102,f92  ^291,000 

3'i  week  ot  Jan..  73,0.36  68,512  18 1,256 

3d  week  of  Jan..  21,800  23,550  67,837 

Ist  wotk  of  .Tan.  11,981  12,569  11,9<1 

.Ist  week  of  Jan.  8,188  6,682  6,128 

.1st  week  of  Jan.  2,4^1  2,719  2,481 

.8d  wtok  of  Jan..  88,559  18,075  91,883 

.3d  week  of  Jan..  105,5C8  66,130  2(;«,g«l 


3,;n.  21 

2,(i«»..)12 

1,697,917 

066,915 


3,352,979 

411,9.57 

571,778 

359.132 

5.S1,133 

11,89,5,871 

1,877. 

J25.411 

4S,5  9 

7.443 

2);.  10 

ifi.'.irs 

a7,S'-i6 

39  i.'m 

16,5.165 
7,5,6'.l) 
64.  IW 

ln.'<.0S6 
18.3.169 

54.50) 

.3,136 

86,6.55 

291,040 

174.731 

65,SIM1 

12,  ,"69 

6,668 

2,719 

B6,7«4 

310,675 


The  uol«l  IH«rket._aold,  after  its  decline  to  lOlJ,  advanced 
sharply,  on  the  Stanley  resolution,  to  102J,  and  closes  to-day  at 
103.  On  gold  loans  the  carrying  rates  to-day  were  5,  4|,  4,  and  8 
per  cent.     Silver  in  London  is  the  same  as  yeiterday,  58{d.@54d. 


per  oz 


0i    Vld, 

The  range  of  gold  and  clearings  and  balances  were  as  follows : 


Jan. 


Batnrday, 
Monday, 
Taosday,  " 
Wednesday,  " 
Thursday,  " 
Friday,        Feb. 


Current  week. 
Previous  week. 
Jan.  1  to  dale 


^— Qnotations.- 


Op'ntljow. 
101)4  iniif 

lOlJillOlJi 

my.iimr, 

108?,-  lOJH 

102),'  ini?., 

lOlJtpiJi 

ioik!ioi>4 

101)14 1 101  V 
102)4 1 101  )i 


High 
inili 
lolji 
102)4 

l(>2)i 
108 

102)4 
101 « 
lOi'4 


Clot. 
101)4 

102)4 

m% 

102 

102 

101)4 

102 


Oold 

Clearings. 

$15,129.(00 
;.'>.;i5:i,000 
31,273.  UMi 
35.970,000 
28,119.000 

ao,7ia,ooo 


|14'i,!»7,000 
97,675,000 


, Bala  nc«s. > 

Gold.     ICnrrency. 

$l.8l«.t87  $2,080,417 
1,2f'<n.'fl  1,267.604 
2.3-  ,172 

1,9'  ',9« 

1,7;;  n 

.  961,i»1i       au5,297 


1,538,000 


1,660,SS4 


The  following  are  quotations  in  gold  for  various  coins  : 


Sovereigns $4  84    |%$4  89 

Napoleons 3  86    @    3  90 

XXReichmarks 4  72    &    4  73 

XGoUders .     3  90    ©    4  10 

Spanish  Doubloons.  15  60    6  16  00 
Mexican  Doubloons  15  60    ®  15  7i) 

Fine  silver  bare I16Ha      117>4 

Fine  gold  bars vu&Hprem. 


Dimes  Jb  half  dimes,  —  98>/4St  —  97)14 
Large  silver,  )Vb&>4s  —  96)4^  —  97<4 

Five  francs — 90    ^  —  98 

Mexican  dollars.  . .    —  93    a  —  94 

English  silver 4  75    ^    4  85 

Prussian  sitv.  tbalers  —  65    ^  —  70 
Trade  dollars —  K>i'^  —  97 


Ezchanse. — Exchange  has  been  somewhat  variable  from  day 
to  day,  as  the  demand  from  bond  importers  affected  the  price. 
To-day,  exchange  was  weaker,  and  the  leading  drawers  reduced 
their  rates  to  4-82i  for  bankers'  lon<;  and  484J  for  demand  ster- 
ling.   Actual  business  was  at  4-81i@4-82  and  4-83}@4-84. 

In  domestic  bills  the  following  were  rates  on  New  York  to-day 
at  the  undermentioned  cities  :  Savannah,  buying  par,  selling  1-8 
@i  premium  ;  Cincinnati,  quiet  and  steady,  100  discount  @  par ; 
Charleston,  easy,  par  @  \@-^  premium  ;  St.  Louis,  150  discount  ; 
New  Orleans,  commercial  316  discount,  bank  par ;  Chicago,  80 
discount,  and  Milwaukee  par. 

Quotations  for  foreign  exchange  are  as  follows: 


Prime  bankers'  sterling  bills  on  London. 
Good  bankers'  and  prime  commercial. . .. 

Good  commercial 

Docninentary  commercial , 

Paris  (francs)  

Antwerp  (francs) 

Swiss  (fra'iCB) , 

Amsterdam  (guilders) 

Hamburg  (rcichmarks) 

Franl£f ort  (rcichmarks) 

Bremen  (rcichmarks) 

Berlin  (rcichmarks) 


-Feb.  1.- 


3  days. 
4,84    @4.84)4 
4.83X94.84 
4.82    @4.63 
4.81)4@4.82)^ 
5.19K@5.16J4 
5,19J<®5.16J4 
5.19J4ia«-16Ji 
89%a    40)4 
95    ®    96)4 
95    &    95>I4 
95    @    95)4 
95    ^    95)4 


Boston  Mank«._The  following  are  the  totals  of  the  Boston 
bmks  for  a  series  of  weeks  past: 


1877. 
Aug.  13. 
Aug.  20. 
Aug.  27. 
Sept.  3.. 
Sept.  10. 
Sept.  17. 
Sept.  84. 
Oct.  1... 
Oct.  8... 
Oct.  15.. 
Oct.  28.. 
Oct.  29.. 
Nov.  5.. 
Nov.  12. 
Nov.  19. 
Nov.  26. 
Dec.  3.. 
Dec.  10. 
Dec.  17. 
Dec.  21. 
Dec.  31. 

1878. 
Jan.  7.. 
Jan.  14. 
Jan.  21. 
Jan. 28. 


Loans. 

Specie.  L.  Tenders 

S 

S 

$ 

128.787,400 

l,827,li'0 

6,359.300 

iai,311,700 

1.693,.50O 

6,4:;6,800 

128,971„300 

1,6-8.700 

6.619,500 

l-A,(-30,iKX) 

1,787,200 

8,761,500 

189,092,200 

2,151,800 

8,652,100 

129,11.2,600 

2,861,200 

6,7'i7,100 

128,78  !,!i00 

2,375,000 

6,809,.?OO 

128,819,900 

2,4^,000 

6,430,300 

128,147,100 

2,887,200 

6,811  900 

127.408,700 

2,119,000 

5,427,100 

18t),S51,80G 

2,210,61)0 

6,605,000 

126,497,.500 

2.459,600 

5,«7,800 

127,:i83.!01 

2,601,400 

6,286.800 

129,127,700 

2,927,-300 

6,180,600 

129,'08,300 

2.888,500 

6,074,800 

129,445,  ItX) 

2,815,200 

5,668,200 

188,034,700 

2,811.600 

5,601,.'JOO 

1-27,'.I51,900 

3.0J4,200 

6,647,500 

187,699,700 

2,910,800 

5,500,.500 

121,(30,400 

S,9jr-,6flO 

5,755,400 

127,783,900 

3,347,900 

6,043,700 

189,0-26,800 

4.293,400 

5,624,800 

131.015,000 

5.100,-00 

5,014,400 

130,875,000 

6,366,41)0 

3,982.800 

189,032,100 

5,47o.0(;0 

3,719,800 

Deposits.  Circulation. 
$  t 

49,845.300  23,600,600 

49,454,1)00  23,475,800 

■I9.u0i,600  23,.306,600 

49,261,700  23,338,500 

49,567,600  83,524,000 

49,513.800  23,.54S,300 

49,446.700  23,421,400 

48,8jO,:)00  23,341,000 

49,458,400  23,808,0>,0 

48.339.800  23,987.700 

48,487,800  24,037,000 

4S,77O.80O  23,!)49,300 

61.011,800  84,157,000 

61,703,400  24,286.600 

60,908,500  24,431,500 

51,377,300  21,819.700 

50,673,600  24,410,200 

50,188,800  24,637.200 

49,745,600  24,561,400 

50,211,700  24,550,000 

iOfili.WO  24,336,400 


Aeg.  Clear. 
$ 

38,032,036 
39,584,014 
86,250,619 
31,657,7Sfr 
41,8.37,484 
41,842,091 
41,0-20,280 
40,887,568 
53,175,098 
47,048,262 
50,592,11s 
44.610,414 
49.711,7» 
51,259,798 
50,687,149 
47,12?,549 
42,835,068 
47,917.363 
45.508,579 
48,875,410 
89,538,906 


52,767.000  »4,766,3'10  53,119,105 

U.48S.400  34,880,900  51 453.371 

60,000,000  84.823,200  81,2(6,347 

48,»38,900  134,626.600  41,295,873 


Pblladelphla  BanlM.— The  totals  of  the  Philadelphia  banks 
are  as  follows : 


1877. 
Aug.  13. 
Ang.  20. 
Aug.  87. 
(*opl.  3  . 
SepL  10. 
Sept.  17. 
Sept.  24. 
Oct.  1... 
Oct.  8... 
Oct.  15.. 
OCU22. 
Oct.  29.. 
Nov.  5. . 
Nov.  18. 
Nov.  19. 
Nov.  28. 
Dec.  3. . 
Dec.  10. 
Dec.  17. 
Dec  24. 
Dec.  31. 

187S. 
Jan.  7.. 
Jan.  14. 
Jan.  21. 
Jan. 26. 


Loins. 
S 

01,112,225 
1)0.940.118 
60,(a;,9.'9 

oi,iin,',i7 

«l,(l,57,:S42 
61,398.778 
61,158,5'.I9 
61,088,110 
81,218.252 
61,013,149 
60,812,307 
60,781.184 
60,821,' 36 
69,94.3..506 
59,619.038 
59,150.819 
69,098,735 
59.413,288 
59,1.70,494 
69,468.806 
58,566,926 


Specls. 
$ 

1,861,194 
1,815,8T7 
1.138,119 
1,1.32.278 
1,844.007 
1.142..579 
1,346,360 
1,376.671 
1.320,515 
1,294,076 
1,287,578 
1,887,001 
1,432,897 
1.48(,492 
1.472,5-)a 
1,410,124 
1,')35.604 
1,348.388 
I, ,319.250 
1,314,285 
1,517,341 


L.  Tenders. 
S 

16114.508 
!4.e03,  8i 
14,669,797 
14,848,217 
14.589.275 
14,366,546 
14,2Jj,8ii3 
13,92).8«7 
13.461.572 
12,957,296 
12.971,840 
18.143,712 
13,274,543 
1.3,677,990 
18,689,874 
13,887,189 
13,888.287 
18.492.820 
13,187,839 
18.9S8,Sa 
13,385,881 


Depsaits.  drcolatlon. 

«  S 

60,443,983  10,448,64(1 

49.617,779  10.453.S48 

49,.3.'i5,7a7  1(',4S9,880 

49,989,6*3  10,403,113 

4,9.397,084  10,636,776 

49,750,088  10,921,262 

49,873,000  10,532,696 

49,078,910  lii,8;9,169 

48,298,947  10,57«,t«) 

47,78:',«73  10,605,838 

47,(60.075  10,^91,168 

48.(Vt7,S08  10,628,601 

47,6.35,097  10,68.),79S 

47,901.443  10,687,«6 

48,267,785  10,6:6.728 

47.813,9.7  10,713,565 

47,858,287  10,708,400 

47,633,389  10,77I,71S 

48,746,387  10,779,196 

48,402,878  10.848,315 

4S,16S,tlt  10,86«,IOB 


Agg.  Clear. 
t 
4O,0a(>,MO 
80,266,481 
80,067,808 
28,861,504 

ao,58«.m 

83,750,218 
84,831,388 
S2,88«,4tl 
40,<0B,826 
87,829,(14 
68,6*4,456 
S3,»S7,479 
I5,»44,88« 

si,6n,«ie 

S4,t41,0aB 
U,t74,»10 
98.i74.S«3 
87.U0,7Se 

sa,tRi,asa 

(S,  162,647 
I8,454,ltt 


89.409,587  1,769,838  1.3,361.382  47,247,»14  10,9n.»>  37,Sa9,84( 

59.S85,<51  1,890.177  13,210,655  47,197,064  10,910.6S(  86,660,675 

59,737,833  3,014,889  12,»<l,827  47,014,740  10,»7^5e4  a>,869,558 

59,127,790  2,076,102  12,960,413  48,418,818  10,990,448  a»,47«,861 
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new  Ifork  City  BanHs. — The  foUowine  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the  week 
ending  at  the  commencement  of  busineas  on  Jan.  36,  1B78: 

, ATERAGE  AMOUNT  OF , 

Loans  and  Legal  Net  Circula- 

Bankb  Capital.  Diecoauta.    Spec's.  Tendere.   Dfposits.       tion. 

s  s  t         $  s  $ 

NewTork 3,000,000  8,083,500  2,560,300  784,500  1,998,800  39,080 

Manhattan  Co...  2,»!j0.0i0  6,3(i0,300  874,700  1,1(0,300  5,:te9,.')00  7,500 

Merchauta' 3,0(10,000  7,181,9C0  1,874,500  l,302.(i00  7,165,700  123,400 

Mechanics' 2,000,000  o,503,90O  613,000  688,800  5,127,400  171,300 

Union 1,200,000  4,265,100  1,014,200  649,.3'JO  3,872,200  135,003 

America 3,000,000  7,611.800  1,739,4(10  1,3'.7,700  6,566,9W  1,100 

Phoenix .1,000,000  2,25%000  613,000  622,0f0  2,.5'i7,000  261,SCO 

City 1,000,(H10  5,117,000  1,424,300  84',000  3,947,600          

Tradesmen's  ....  1,000,000  3,310,400  2M,S0O  24S,600  2,034,700  780,600 

Fulton 600,000  1,54«.8:!0  246,900  547,200  1,361.900        

Chemical 3(10,0(0  9,8Si,900  1,368,6(»  S,l»l,300  10,2(4,800        

Merchants'  Exch.  1,008,000  3,227,700  308,300  431,100  2,541,700  625,200 

Gallatin  National  l,5ii0,000  S,2i7,700  487,900  279,5(10  l,92n,200  45,0C0 

Butchers'*  Drov.      500,000  1,393,000  106,000  :94,000  •.,1.90,000  252,000 

Mechanics'  &  Tr.     600,000  1,526,000  S3,C00  249,000  1,048,000  Ia8,0(i0 

Greenwich 2'0.000  7l9,l(10        1M8,600  701,100  2,700 

Leather  Manuftrs.     600,000  2,32:,800  378,800  334,100  2,206,700  233,500 

Seventh  Ward....      300,000  922,7i(0  8S,000  164, -00  843,300  36.t00 

State  of  N.  York.     800,000  l,:i74,5no  3'J3,S0O  413  600  1.542,000  45,000 

American  Exche.  5,000,(100  11,439,000  2,.338,('00  1,360.000  9,446,(00  2)7.000 

Commerce 5,000,000  13,424.500  995,60J  1,079.800  5,770,4(X)  2,08(i,9)0 

Broadway 1,000,000  4,395,100  908,000  284,900  3.275,700  893,700 

MercantUe 1,(00.000  3,43:3,600  254,000  419,300  3,i'24,6no  133,200 

Pacific 422,700  2,075,400  64,600  666,80)  2,2(0,200         

Republic 1.500,000  3,C66,600  297,400  231.000  1,687,600  450,000 

Chatham 450,0(10  3,312.900  423,200  445,600  3,286,400  39.3,200 

People's 412,500  1,227,500  8.300  226,r.00  1,096,100  5,40(1 

North  America...  1,000,000  1,756500  84,300  351,6,0  1,490.600        

Hanover 1,000,000  4,311700  456,4iio  490,100  3,745,400  447.700 

Irving 500,000  1,907.0.0  122,300  433,500  1,951.000  71,400 

Metropolitan 3.000,(100  13,889,000  1,397,000  1,173,000  10,li3,000  2,247,000 

Citizens' 600,000  1,702,,300  71,900  403,300  1,851,700  179.7(10 

Nassau 1,000,000  2,009,700  60,100  281,300  1,912,600  3.H00 

Market 1,0;10,000  2,6(1,700  147,300  319,600  1,745,000  307,500 

St.  Nicholas 1,000,000  1,916,400  61,!-00  210,500  772,100  497.5(0 

Shoe  and  Leather.  1.000,000  3,473,500  297,100  466,100  2,836,700  354,301 

Corn  Exchange..     1,000.000  2,9.-3.500  444,.')CO  393,000  1,986,100  4,700 

Continental l,25O,C00  2.644  000  4';,8;10  333,000  1,419,500  780,30(. 

Oriental 300,000  1,23'>,600  29.400  200,000  1,155,700  .. 

Marine 400,(XX)  1,930,400  178,000  281,600  1,876,000  S73.000 

Importers'&Trad,  l,f00,000  15,316,600  1,471,400  3,633,600  17,514.700  l,10t;,900 

Park 2,000.000  11,743  700  1,365,500  3,239,200  14,672,000  540,000 

Mech.  Bkg.  Aas'n.      500,000  685,500  23,800  116  2(10  511,400  305,900 

Grocers' 300,000  660,'^00  4,300  140,800  657,400          

North  Itiver 40>,000  875,600  16,000  181,(00  6,83,300        

EattKiVer 350,000  73.r500  7,200  169,000  604.900  92,900 

Mannf'rs'  &  Mer.     loo.aiO  601,b00  61,.300  81,600  519,900        

Fourth  Nalional.,  3,7.50.(00  13,401,200  998,100  l,789,.9flO  10,959,400  1,054,800 

Central  National.,  2,001,000  6,^07,000  274,000  1,466,000  5,807,(00  1,482,000 

Second  National..      300.000  2,09;,000         697,000  2,218,000  270,000 

Ninth  Natlon.il...  1.500,000  4,251,200  200,400  469,500  S.07(i,700  715,800 

First  National ... .      500,0:iO  7.900.300  1,159,000  884,1-00  8,341,300  450,000 

Third  National...  1,(0:1,000  6,993,000  876,600  73i.,200  5,948,800  783,000 

N.  Y.Nat.  Exch..      800.000  1.049.800  64,500  213,600  748,500  268,400 

Bowery  National.     250,000  1,075,400  2,300  2:33,000  811,900  245,000 

New  York  County     200,0  0  1,064,400        31(*,8O0  1,210,100  180,(100 

German  Americau  1,000,000  4,184,900  359,600  433,200  2,185,600        

Total 67,435,200  238,404,800  30,193,600  37,231,200  807,171,300  19,798,100 

The  deviations  from  returns  of  previous  week  are  as  follows: 

Loans Inc.  $1,423,100  |  Net  Deposits Inc  .  $1,198,900 

Specie Inc.    1,716,100    Circulation Dec.  43  700 

Legal  Tenders  Inc.  41  900  | 

The  following  are  the  totals  for  a  series  of  weeks  pa»t: 

Loans.  Specie.    L.  Tenders.  Deposits.  Circulation.  Agg.  Clear. 

1877.              t  t                 S                  t  «  $ 

Aug. 11.     245,.3',7,20O  15,0.30,700    53,004,800  215,4i!,60:)  15,039,500  340,0()2  240 

Aug, 18.     243,890,300  13,449,:00    52,696,0(16  213.414.600  1.5,545,900  344,75-,974 

Aug. 25.     244,899,600  11,250,000    50,789.000  413,(i26,.S00  15,515,500  420,915,000 

Sept.  1..    24),77'<,70)  16,010,100    48,l:i0,60O  409,450,700  15,.383.300  400  79i,928 

Sept.  8,.    243,94,1,800  19,'(61,600    45,:)0:i,9OO  210,574,100  15,568,403  :ffl7,2T0  :)-:5 

Sept,  15.     243,79,1,(00  19,913,000    44,045,900  208,582,41W  15,577,100  379  235,693 

Sept.  22.     24:3,976.40)  19,274,700    42,454,400  206,744,100  16,596,100  405,(132  478 

Sept.  29.     241,817,800  16,H52,300    41,975,,'.00  200,7n,200  U,724,100  419  3(36  185 

Oct.  6...    238,470,900  16,651,700    41,402,000  197,853,400  15,991,200  42-(,8 ,8;6:37 

Oct.  13..    2i8,2J9,60i)  17,000,:100    40,3:6,800  197,171,60  lii,08l,000  485.8-,249 

Oct.  20..     2;),S,ia3,800  16,5r.,900    3S,94'i,300  19,j,561,503  16,230,300  478  lO')  840 

Oct,  27.     236.487,400  17,:i22,400    39,435,100  191,848.700  16,726,000  4S7,:).S7  453 

Nov.  3.     2:16,2111,600  15,935,900    39,631,900  19i..364,;)00  17,156,800  458  025  6.53 

Nov.  10.    a3.5,>'6S300  18,7r,4,.500    38,503,400  1  (.S,557,.300  17,720,2iX)  358,005  167 

Nov.  17.    a3«,30-<,.)00  19,45i,800    .39,882,900  196,.5(.1,600  17,81!,'.)00  401,9-0  936 

Nov.  24.    2:35,349,800  19,7(.7,8(X)    39,9)9,-00  19i,4»4,!(00  18,101,500  417,1((4'418 

Dec.  1,.     43S429.600  18,324,000    40,579,800  19(1,961,500  18,110,300  369  514,964 

Dec.  8..     8.38,578,200  18,995,000    58,478,700  Iii6,9i2.3(i0  18,208,:-:00  488  944  449 

Dec.  15,    237,514,000  19,566,800    37,562,900  195.896,400  18,67(;,7()0  42li'93i'792 

Dec.  22.     2:19,764,20)  19,fi74,fc00    3S,O67,50O  194,844,500  l'.:.293,903  4;2,404',t;46 

Dec,^a9.    239,173,900  22,122,4(jO    35,300,50)  197,711,800  19,657,800  344,330,060 

1878. 

Jan.  5..     239,2,56,-100  25,207,500    31,612,000  201,981,600  19,787,100  412,729  8157 

Jan.  12.     2:i!l,936,:M0  27,091,200    34,H04,000  20:3,666,000  19,861.600  403  M2'6  8 

Jan.  19.     2:i6.0- 1,2(10  28.477,500    37,:89,:100  2O5,9:4,:3O0  19,841,800  41(8  47''>-~4 

Jin.  26.     83S,404,:-iOO  30,193,600     37,231,200  207,171,200  ^Sjail'M  3;8!oi9',-.73 

(tUQTATlQNS  l.N   BOSTIiai.  PlllTIJJKLPIIlA  A.^FnTHERirriltS. 


BOSXOiV,    PHIIiADEIiPHIA,    Etc.— Coutlnaed. 


BBOtJBITIIlS. 

Bid. 

Ask. 

lib 

36 

SKOURITIKS. 

Bid. 

Ask. 

BOSTON. 

Maine  6s 

STOCKS. 

Atchi  on  &  Topeka  .. 

Boston  &  Albany 

10 

118 
76 

'§5* 

llMwt 

wa 

10) 
10!) 
55« 

New  Hampshire  68 

112 

'ho 

83W 
4^41 
!0H« 
115X 

itejt 

Vermontea 

MassachueettsSs,  gold 

Boston  63,  currency 

do     5b,  gold  

Chicago  sewerage  7a 

do       Municipal  7b 

Portland  6s 

Boston  A;  Maine 

BoBton  &  Providence  

Burlington  &  Mo.  In  Neb 

Cheshire  preferred 

CIn.  Sandusky  &  ciev 

Concord 

Alch.  it  Tci>ekalBtm.78 

do                laud  grant  7b 
do               2d  78 

Conn.  t&PasBUinpHlc 

Kastern  (Mass.) , 

Eastern  (New  Hampshire)... 

X   ... 
5 

i'le 

125 
91 

ran 

126^ 
35 

lua 

04M 

"m 

!0 
6>t 

do                lanl  Inc.  148. 
Boston  ffi  Albany  78 

do                68 

Boston  &  Loweina 

Manchester  &  Lawrence...'.*. 

Boston  &  Maine  78  

New  York  &  New  KnRland.. . 
Northern  of  New  HampHhlre 

Norwich  &  Worcester  

OifdensD.  &  L.  Champlain  ... 
do                do        pref.. 

Old  Colony 

Portland  Saco  &  Portsmouth 

iiQtiand,comrrjon.. 

do     preferred  , 

Vermont  &  Canada 

Burl.  &  Mo.,  landKrant7a..., 

do         Neb.88,lit9l 

do          Neb.88,1883 

Eastern,  MaPB.,3SB,  new.  .. 

Hartford  &  Erie  78.  new '. 

Ogdensburg  &  Lake  Ch.88... 

Old  Colony  &  Newport  78  .  .. 

Kutland8s,;»tmort 

110 

65 
liH 

'so 

12 

103 

Verin'l  c.  1st  m.,  cons.  78,  '36. 
Vermont  ft  ranadft.  now  88.. 
Vermont*.  M««8.  HK..68 

18 

Vermont  &  Massachusetts. . . 
Worcester  &  Nashua 

UOii 

'!.;« 

SKCTJKITIES. 


PHIIiADEI^PHIA. 

STATR   AND  CITY  BONDS. 
Peuna.  5s,  g'd,  int.,  reg.  or  cp, 

do     53,  cur.,  re^ 

do  5s.  new,  reg. ,1892-1903  110 
do  68, 10-15,  reg.,  l-7;-'82.  104 
do  68,15-25,  reg.,  188J-'92.  Ul). 
do     6-(,In.Plaiie,  reg.,13;9  10 

Philadelphia,  5s  reg.    

do  6s. old, reg 1(5 

do  6s.n..rg.,prlorto'95  112!, 

do  69,  u., rg., 1895*  over  112>: 

Allegheny  county  5^,  coup,..    VI 

Allegheny  (JIty  IS,  reii  

Plttaourg  48,co(;p.,1913 

do        5s,  reg.  &  cp.,  191). 

do        68,  gold,  reg 

do         7a,*\v't'r  lu,rg.  &C-*. 

(10  78,  itr.!mp.,ree., '33-36* 

N.Jersey  6s,  reg.  and  coup... 

do       exempt,  rg,  &  coup. 

Camden  Cijuuty  6s,  coup 

Camden  City  6?,  coupon 

do       7s,  reg.  &  coup 

Delaware  6s,  coupon 

UarrlBburg  City  6s,  coupon  . . 

BAILKOAD  8T0CKS. 

Camden  &  Atlantic 

do  do        pref 

CatawlBBa 

do       pref 

do        new  pref 

Delaware  &  Bound  Broot.... 

East  Penusylvaula 

Elmlradc  Wllliaiuaport 

do  do  pref.. 

Bar.  P.  Mt.  Joy  &  Lancaster. 

Uuutlngdou  &  Broad  Top... 

do  do    pref. 

Lehigh  Valley 

Little  SchuylKIll 

Jilnehlll  

Ne«(iu(;ho[iIng  Valley 

Norrlstown 

Northern  Paclflc,  pref 

North  Penni'ylvaula       

I'enusylvaida 

Philaoclplila*  Erie 

Pnllidelphia  &  Kead  ng 

Phllalelplila  &  Trenton 

Phlla.WUmlng.  *  Ualtlmore 

Pltlst)urK  l"It((8V.  tfc  Bufl 

United  N.  J.  Compnnles 

West  Chester  consol.  pref... 
WestJersey 

CANAL  STOCKS. 

Chesapcrtke*  Delaware 

Delaware  Division 

Lehigh  Navigation 

Morns 

do    pref  

Peansytvanla 

Schuylkill  Navigation 

do                   pref.. 
SUBquehanna 

RAILROAD  BONDS. 

Allegheny  Val.,  7  3-108,189)  . 
do  78,  K.ext.,1910 

do       Inc,  78,  end.,  '94. 
Belvldere  Dela.  Ist  m. ,68, con. 
rto  2d  m.6s. '8i., 

do  3il  m.  68,  'j7. . 

Camden  AAmboy  68,coup,'33 
do  6a,  coup,,  '89 

do      mort.  68,  '89 

Cam.  tt.  Atl.  Ist  in.  7b,  g.,  1903 

do        21  in.,  78,  cur., 'BO 

Cam,  &  Burlington  Co,  68,'97. 

CatawISBalsl,,78,  couv., '((2.. . 

do       chat.  m. ,10a,  '88  ., 

do        new7B,  1900 

Connectlntr  68.  190O-1904 

Dan.  H.&  Wilk8.,l8t.,7s, '37'. 

Delaware  mort.,  6e,  various. . 

Del.  &  Bound  Br.,  Ist,  78. 1906 

East  Penn.  Ist  mort.  ts,  '88  . . 

EI.&  Wmsport,  iht  in.,7B,  *fiO. 

do  l8t  m.,  5b,  perp. 

Harrlsburg  l8t  iHort.  6rf.  8)... 

H.  &  B.  T.  iBt  m.  78,  gold,  '90. 

do        2d  111.  79,  gold,  '95. 

do        Sd  m.  cons.  78,  '95*. 

Ithacadk  Athens  lat  g  d,  7s„'90 

Junction  l9t  mort,  6s  '82 

do       2d  mort.  63,  19.l«  . . . 

I..  Sup.  4  Miss.,  Ist  m..  7*,e.* 

Lehigh  Valley,  63,  coup,,  1898. 

do  68,  reg.,  189)... 

do  78,  reg.,  1910... 

do     con.  m.,6i,r,t. ,19a 

do  do      6s,'  p. ,19. 3 

Little  Schuylkill,  Ist  m.  7s, '^2 

North.  Penn.  Ist  m.  6s,  cp.,'85. 

do  2d  m.  78,cp., '96. 

do    gen,  m.  78,  cp.,  1K03. 

da    gen.  m.7s,  reg.,  190'( 

Oil  Creek  1st  m.  78,  coup.,'8i. 

j-lttst).  Tllusv.  &  B.,7s,  cp..'96 

do  scrip  — 

Pa.*N.T.(:.*  RR.7s,'%  i9(l6. 

Pennsylvania,  Ist  m.,  cp.,'80.. 

do        gen.  m.  68,  cp.,  1910 

do        gen.  m.  6s,  I  g.,  1910. 

do      cons.  m.  6  ,  rg.,  1905 

do      cons.  m.  6s.  cp.,  1905. 

do       Navy  Vard  68,  reg., 

Perklomen  1st  m.6d,coup.,'o'. 

Phlla.  at  Erie  Ist  m.68,  cp.,'8( 

do  2d  m.78,cp..S8 

Fblls.  ft  Bead.  Ist  m .  68,  '43-'44, 


111 

104>4 

113 

103 

108 

n3« 

113)1 


50 
119X 


do  do        '48,49. 

do  2d  m.,  7s,  •  p  ,'93 

do  deben,,  cp.,  '93* 

do  do       cp.  cff.. 

do  scrip,  1832. 

do  In.  n(.78,  cp,1306 

do  cons,  m,  is,  cp.,l9l! 
do  cons,  m,  7s,  rg„i9:t 
do  C0'i8.in.6s,g.l.l9:i,., 
do  conv.78,rg.&cp.:89t 
do  78,  coup,  off, '93 

do  scrip,  t8b2 
Phlla.*  Head,  C*  1.  deb.  78,t2 
do  deb.  7b,  coup,  off 

do  scrip,  lf(tci 

do  m.7B,  reg.&cp,.'9'2-3 
PhIla.WIlm.SB.lt.  68,  '84 
Pitta.  CIn.  dt  St.  l.oul8  78,!9(X) 
Bbamoktu  V.&  l"ott«v.  7b,  1901 
Stecbcnv.  *  Ind.  iBt,  6s,  1884. 
Stony  Creek  1  st  m.  Is,  1 907.. . . 
Sunbury  &  Erie  lat  m.  78.  '97.. 
Union  i  TIlusv.  Ist  m.  78,  '90. 

•  In  default  of  Interest. 


108« 
S2Ui 
88 

103 

102M 

105 
108 
119 
107 
98 
102 


104 

lOS 
88 

102 

103 
60 

104 


30 
10 
30H 


41 
57 

2H 

6 
39; 
45 
49 
50 
100 
14 
37M 
BOH 

ll^^ 

"7 
120 

UO 

35 


18H 
58 
12(1 


HH 


lOSJi 

■39 
105 
103 
96 


109>i, 


luBii 
106 


106!,^  110 


30       85 
106 


109 

109Hi 

115 

06 

93 
106 
109 
113 
103!< 

'84 
53« 

112 

!04!« 
107 
109 
93 

00 

103 
08>. 
lU2>i 


84H 


lOlH 


110 

nia 

97 
110 
109>s 

i05 

8» 
53« 

ii's 

103  (^ 

1((7S, 
110 
05 

93H 
106 

ii)4'« 


65 
60 

103 

55 
31 

5(i 
50 


56,t» 


SECITRITIBS 


United  N.  J.  cona.  m.  68.  '94 
Warren*  F.  ist  m. 7s, '9  .  . 
West  Cheater  cons.  78, '9; 
West  Jersey  69,  deb.,  coup  ,'83 

do  Ist  m,  68,  cp., '96. 

do  Ist  m.  7b,  '97  

Western  Penn.  KK.  6n,    893.  , 

do  6s  P,  1!„'96, 

Wllm,  *  Read,  ist  m.7»,  1900" 

do  2dm.,  1902*... 

CANAL  BONDS, 

Chesan,  &  Dela  6s,  reg., '86, . 

Delawa-e  Division  63,  cp.,'48. 

Lehigh  Navigation  63,  reg., '84 
do  BR.,  rg.,'9: 

do  deb.,rg.,  77 

do  conv,,rg,  ^Hi 

UO  conv.,g.,  rg,,'yi 
do  gold, '97.... 

do  cons,  m, 78, rg, 191'. 

Morris,  boat  loan,  reg.,  (885. 

Pennsylvania  68,  coup.,  '.9:0. 

Schuylkill  Kav.  ist  in.  68,  '9 


do 
do 
do 
do 
do 
do 
do 


2d  ni.  69. 1'JU 

m.68, '95, ..' 

do    cp  off 

scr'.p,  '.SSS.. 

6i,  Imp  ,  '80 

,  boat*  car,  r); 

7b,  boat  &  car,  19  5 


Bid.  Ask. 


Susquehanna  69,  coup..  :9.8. 

BA1.TIITIORE: 

Maryland  6s,  d((fenpe,  J.&  J., 
do       6s,  exe[npt,  1S87  ... 
do        67,  ;890.  quarterly., 
do        08,  quarterly . 
BaUlinore  6a,    SS),  quarterly. 

do     68,  :866,  J.&J 

do  68, 189  (,  quarterly. .. 
do  68,park-,  I890,y  — M 
do  68,  t893,M.*  S  .... 
do     6a,exenipt,'.)S,M.&S. 

do        1900,  J.*  J 

do        190i,J,*J 

Norfolk  water,  88 

RAILROAD  STOCKS,     Par, 

Bait.*  Ohio  .10(1 

do       Wash.  Branch. luO 
do       Parkersb'g  Br...iU 

Northern  Central 50 

Western  Marylan  1 5ti 

Central  Ohio,  pf  1 50 

Pittsburg  &  Connellsvllle..50 

BAILR'AD    BUNDS. 

Bait.  *  Ohio  68,  18S0,  J.(!tJ. ... 

do  63,  18i5,  A.&O,    . 

N.  W.  Va,  3d  m.,guar.,'85,JAJ 

PIttab.*  Con(iell8v,78,'98,J&J 

Northern  Central  68,  *85,  JAJ 

do  68,191)0,  A.*() 

do    68,  gld,l900.  J.&J. 

Cen,  Ohio  6s,  1st  ni.,'90,M.*  8. 

W.  Md.  6s,  lat  m.,Kr,,'90,J.&J. 

do     1st  m.,   891),  J,*  J,,. 

do    2d  m,, guar.,  J, &  J  — 

do     2d  m,,  pref 

do  2dm,,gr.  by  W.Co,.I&J 

do    63.  3d  in.,  guar.,  J.*  J. 

Mar,  &  CIn.  78,  '9i,  F.  «  A  ... 

do        'id,  M.&N  

do        88,  3d,  J.  &  J 

Union  RK.  I8t,  Enac,J,  &  J. 
do         Cane  n  endorsed. 

MISOKLLANKOrs. 

Raltlmore  Gas  certlilcates... 
People's  Gas    ..  

CINCINNATI. 

Cincinnati  6b  t 

do         7b 7 

do         7'308 + 

do  South.  KR.  7-306. t 

do  do      6(",  gold  t 

Hamilton  Co.,  O.,  6s.  long.,  .t 

ao         78, 110  5yr8..t 

do        7  *  7-30B,  long.t 

CIn,*  Cov.  Bridge  st'k,  pref. 

cm.  Ham.  &  D.  lat  m,  7»,  '.W 

do  2d  m,  78,  "85.. 

CIn,  Ham,  *  md,  7»,  guar... 

CIn.&  Indiana  ■,Btin,73 

do  2d  m,  7b,  '17... 

Colum,  &  Xcnia,  Ist  m,  7s, '90 
Dayton*  Mich.  Ist  m,  7a, '81. 
do  2(1  m.78,  '84, 

do  3a  m.  78.  *8). 

Dayton*  West.  Istm., '8(,..t 
do  l8t  m.,  I90S 

do  lat  in.  fs,  905 

Ind.  CIn.  *  Laf.  Ist  m,  78.  . 
do       (l.&C.)  1st  m.78,' 

Little  Miami  63,  'cS  

CIn.  Ham.  *  Dayton  stock. 
Columbus  A  Xenla  stock... 
Dayton  &  Michigan  stock.. 

do  8.  p.c.  8t'k,guar 

Little  Miami  stock 


80 

102 

99 

85 

80 


103 
102M 


95M 
S7ili 


83« 
115 


101 
90 
80>i 


do 
do 
do 
do 
do 


LOUISVIIiIiE;. 

Louisville  7a  t 

do        6s, '82  to '87. 

6B,'9;to'9* t 

water  6s,'87  to  '89  t 
water  stock  68,'97,t 

wharf  63 t 

8pec'ltax69of '89.t 

Jefl.M.&I.18tnl.(l*M)7i.,'Sl' 

do        2d  m,,  78 —    — 

do        istm., 7s, 19(16. ...t 

Loulsv.C.&Lex.  Ist  in.  7s,'97 

ex  pa-t-duc  c  up..»n8  ( 

Louis.*  Fr*k.,Loul8V.lii,63,'8 
Loulav.  *  Naahville— 

Leb    Br   68. '86 t 

lat  in.  Leb.  Br.  Ex.,78,'30-^5.t 

Lou,  In,       do  6b, 'a3...t 

Consol.  lat  m.  7b,  *9S 

■lefferaon  Mad.  &  Ind. 

Louisville*  Naehvile 

Louisville  Water  63,  Co.  190J  t 

ST.  i,oi;is, 

St.  Louie  68,  lo  g t 

do       waterbs.gold t 

do  do        do     new.t 

d«       bridge  anpr..  g 
P.0       renewal,  gold,  63. t 
Qo       sewer,  g.  68,  '9  -2-3. t 
St.  Louis  Co.  new  park, g.63.t 

do  cur.  (8      t 

St.L.&SanF.KIt.bds,  aer's.A 
do  do  do   B 

do  do  do   C 

t  And  interest^ 


lOS^t 
112 
lO-a 
98 
UO 
110 
112), 
li^H 
112 
115 
ll3\i 
113t< 
113 

88 


ItH 
25 


1019s 

105 

"»iH 

!02hi 
100 
91 

107 

98 
107 
5 
1('4 
107 

84 

32 

12H 

"mi 


OS 
lot) 
108 
101 5i 

85 

97 
100 
107 

90 

98 

95 

30 

91 

68 
103 

98 

94 

90 
100 

85 

75 

60 

H2 

94 

10 

97 


102V 
U8K 
9SH 
18)4 
98 

98), 

80 
102 

mn 

100 

99 
99 
98(^ 
103 

■42)1 
lis 


103 

10" « 

105)4 

105)4 

1('8>4 


T  I"0 

t  105 


50 
22)4 

22>i 


88)i 


61 
100 


109 

I13« 

110 

105 

112 

112 

112« 

113 

115 

117 

114 

114 

114 

88M 
120 

« 


102 
106 

OS 
103 

02 
100 
l!2 
101 
112 

65 
108 
112 

t<8 

33 

14M 

■88« 


im 


10') 
1(J» 
112 

ioa« 

88 
100 
106 
112 
100 
101 
100 

40 

93 

72 
106 
100 

93 

93 

■90 
80 
62 
95 
97 
15 
98 
85 
90 
90 


98^ 

'Sl 
103 

102)^ 
100), 

100 
100 
99)< 
103)1 

43 
96 


1064) 

1(16 
106 
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QUOTATIONS  OF    STOOKS   AND   BONDS   IN   NBW   YORK, 

U.  S.  active  Bondi  and  Railroad  Stocks  are  quoted  on.  a  previaua  page.    FrictH  re)tre*ent  the  psr  cent  value,  whntever  tfi«  p»r  may  ht. 


BSOlJBl'nBS. 


State  Bonds. 

llau.iiiia  3t,  ISU 

do       Ba,  IHM 

do      8a.  ISM 

do       8a,  1888 

do  8a,  M.  A  B.  RR. 
do       W,  Ala.  A  Ch.  K 

do      8a  of  18K  

le      Bauf  18»3 

^rWap«aa 6a,  funded.  ..• 
do  >.  L.  U.  &  Ft.  S.  laa 
do  73  M^innhla  A  L.R. 
do  t8.  L. 't.r.  B.  AN.O 
do  7a.  .MISS.  O.  A  H.  R. 
do    la.  Ark.  Cent.  KU... 

Connectlcur  6a 

Georgia  6a 

do      7a,  new  bonda  — 

do      7a,  eudoraed.  ... 

do      7s, gold  bonda... 

IlUnola  6a,  coupon,  1879. . . 

do      \\arloau 

Keiitnck76s 

Lonlalaoa  68 

do         6a,  new 

do  la,  floating  debt 
da        7«.  Penitentiary 

do        6s,  levee  

do  da,  do  .  .. 
do  bs,  do  1875  — 
uo  Ss,  of  1910.,  ... 
do         7s,consoIldated 

do         IS,  small  

Michigan  6s,  '.973-78 

do        6»,  1883 

do       7a,  iBiK) 

Ulaaourl  6a,  due  1878..  .. 
do  do       13K  or  "88 

do  do  1886 

do         do  IS-T 

do  do  18d8|l04Ji 

do  do       ISS9or9  llOS 

Asylum  or  Un.,due  189^.  lOSJj 


Bid.  Aak, 


20 
2i» 

as 

4 
4 
4 
4 
105 

lib" 

lOS>j 
101 
101 
101 

so 
ss 

56 
!» 
56 
CB 
StI 

81J« 

100 

lOS 

113 

l.iu 

I0«>4 

lOiM 

IIMJ* 


loe 

103 


ruttdlng,  due  ISM-a 
Han.  A  St.  Jo8.,dnc  1886. 
do  do  1887. 

Sew  York  State— 
68, Canal  Loan,  1878..  .. 

t«,go'.1,  reg....l887 

Ca.     do   coup..  1887.  ... 

M,    do  loan. ..1883 

M      do     do    .  1891. ..r. 
6a,    do     do   .  :B92... 
«B,     do      do       1893... 
^orth  Carolina— 

6a,old.J.AJ 

do       A.AO 

N.C.BR  ....   J.  A  J.... 

do  ..  ..A.AO 

do  coup,  oflf,  J.  A  J. . 

do     do    off,  A.  A  O. 

i'uudlng  art,  )866 


do 


Kew  bonds,  J.  A  J 

do  A.  AO 

Special  tax.  Class  1 

do      Class  2 

do      Class  8 

Ohio  6s,  1881 

do    «s,l886 

Rhode  Island  6a 

Booth  Carolina  Ca 

Jui.  A  July 

April  AOct 

Funding  act,  ISM 

LandC,  13S9.J.A.J 

Land  C,  1889,  A.  A  O.... 

7aof  1888 

NoD-fundable  bonda  ... 

Tennessee  6s,  old 

do      6s,  new 

do      6a,  new  series.. 
Virginia  Is,  old 

6a,  new  bonds,  1^66 

la,      do  1867 

6a,  conaol.  bonds 

fa,  ex  matured  conp.  .. 

fa,  coQsol.,  2d  series 

6a,  deferred  bonds 

Dlatnct  of  Columbia  3.65a. 
do  small.. 

do  registered 

Railroad  Stock«, 
{Acute  prerVitsIy  yuol'd.) 
Albany  A  Susquehanna... 
Burl.  C.  Hap.  &  Northern. 

Central  Pacliic 

Cblcago  A  Alton 

do  pref 

Cleve.Col.  CIn.  AI 

Cleve.  A  Pittsburg,  guar.. 

Col.  Chic.  A  I  Cent  

Dnbnque  A  Sioux  City.  . 

Erlcpref 

Harlem 

Indlanap.  CIn.  A  Laf 

JoUetA  Chicago 

Long  Island 

Lonisvllle  A  NaehTllle.... 
Mlaaourl  Kanaaa  A  'lexaa. 
New  .Jersey  Southern.  ... 
New  York  Elevated  R|{.. 
N.  Y.  New  Haven  A  Hart. 
Ohio  A  MI"«Iss'npl.  pref 
Pitta,  y :.  V--.  A  Cli.,  guar., 
do  do     special. 

BeDHelaer  A  Saratoga  . 
Borne  Warertown  A  Og. 
8t.  Louis  Alton  A  T.  H  . . . 

do  do         pref. 

BellcvllIeA  So.  III.,pref . 
Bt.  L.  I.  Jl   A  Southern.. 
Bt.  L.  K.  c.  4  North'n.pref 
lerre  Haute  A  Ind'polla 
Dnltcd>:..J.R.  AC..... 

Warren 

nUscel'ona  Stock*. 

Atlantic  A  Pac.  Tel 

Ain.  District  Telegraph. 
Canton  Co.,  Baltimore..  . 
Cent.  N .  ,1 .  Land  A  Im.  Co. 

American  Coal 

Oonsolldst'n  Coal  of  .Md 
Onnibenand  Coal  it  Iroii. 

UaryUiKl  Coal 

PcnnsylvanlH  Coal  .. 
Spring  Nlouutaln  Coal 
Mariposa  L.  A  .M.  Co.. 

do  d'>  prel. 

Ontario  silver  M  nlng.... 
Hall  road  Bond*. 

Boston  H.  A  Krie.  1st  m.. 
„  do  guir. 

Bor.c.UAXortir,  .8;Si" 
Chssa   «  tihic  it.  ist  m. 

•o  ^xrout>'. 


17 

17 

70 

10 

51 

51 

10« 

lU 

9 

0 

•i 

2 

104 
lOtI 
105 

41 

SO 

30 

35 

41 

41 

35 

87 
37 
30 
30 

I)? 

■'5« 

40 


X77M 
xTTK 


77 

IDOX 

33X 

71«t 

2M 


IBM 
18X 


11« 
11« 
10 
10 

"?? 


BBOURITIKS. 


Ohlcftgo  A  Alton  Ist  mort 

do  Income.  ... 

Jollet  A  Chicago,  lat  m 

La.  A  Mo.,  1st  ni..  guar 

St  L.Jack.A  Chlclatm..  .. 
Cblc.  Bur.  A  U.  8  p.  c,  lat  m. . 
do  do    conaol.  m.  7a 

do         Ssslnk'gf'd.A.AO 
Chic,  Rtlel.  A  Pac. - 

do  8.  F.  Inc.  6«.  '«a 

do         6s,  19:7,  coupon. 

do  69, 1917,  roglat'd 

Central  of  N.  J.,  1st  m.,  new... 

do  do      Istconsol., 

do  do     con.  conv. 

Lehigh  A  Wilkes  B.  con.guar 

Am.  Dock  A  Improve,  bonds 

Ch.  Mil.  A  St.  P.  ist  m.  8s.  P.O. 

2dm.  7.S.II),  do 

ist's,  gd  ,  l:.D 

Ist  7s  £       do 

1st  m..  La  C.  D. 

Istm.,  I.AM.D. 

Ist  m.,  I.  A  D. 

Ist  m.,  II.  A  D 

Istm..  C.  A  .\I. 

consul,  sink,  fd 

2dm 

Chic.  A  N.  Western  sink,  fund 


do 

do 

do 

do 

do 

do 

do 

do 

dn 

dn 

do 

do 

do 

do 

do 

dn 

do 

do 

do. 

do 

d5 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


Int.  bonds 
cousol.bds 
ext'n  bds.. 
Ist  mort... 
cp.gld.bds. 
reg.    do 


1I3S, 
10  «H 
107 


BOX 


!06J(i 

xlil 
85« 

aa 

.S7 

40 
xUH 
XlOl 

08 

105 

»e 
sag 


95 


107H 
xlOO 


107 

ni 
m 

64 

37Jii 

45 

D8>i 

ibsVl 

B6J4 


104 
83H 


109K 


VSH 


BIOURITIKS. 


80 


75 
109 


107    !l07 


117 


04 
(-3 
96 
«0 

■96 
lOS 


117Hi 
107H 


94J(i 


10»« 


,60    lioo 

1S5JV 


Iowa  Midland,  Ist  mort.  88...  , 

Galena  A  Chicago  Extended.  xl05  ,  106 
Peninsula  Ist  mort.,  conv...  I  — 

Chic.  A  Milwaukee,  1st  mort'lOSX  107}i 
Wluona  A  St.  Peters,  Ist  m... 
do  2d  mort 

O.  C.  C.  A  Ind's  Ist  m.  78,  S.  ¥.. 
106>^  do  consol.  m.  bonds 

Del.  Lack.  A  Western,  2d  m. . . 
do  do       78,  conv. 

Morris  A  Essex,  Ist.m 

do  2d  mort 

do  bonds.  1900.... 

do  construction. 

do  "8,  of  1871  .. 

do  Ist  con.guar. 

Del.  A  Hudson  Canal,  1st  m.,'ii 

do  00  1891 

do  do   coup.  78.  !S91 

do  do         reg.  7,1891 

A'hany  A  Su8q.  Ist  bonds... 

do  /d     do    

do  3d     ('0    

"•"     iBt  enns.  ffii'i  ■ 

Kens.  A  Saratoga,  lat  coup.    IIIW  l\ii^ 
do  ISCrcilst^d.  UIH'   -.. 

Erie,  Ist  mort.,  extended m><  112 

do       do  endorsed 

do    2d  mort.,  7a,  1879 105Ji  ■. 

do     3d     do      7s,  1883 lOsi*    . 

do     4th    do      78, 18« 1035  104 

do     9th    do      78,1883 103}J  1U4>^ 

do     78,  cons.,  mort.,  g'd  bds  . 

do    Long  Dock  bonds 

Buff.  N.  Y.  A  E,  Ist.  m.,  1916.. 

Han.  A  St.  Jo.,  8s,  conv.  mort 

Illinois  Central— 

Dubuque  A  Sioux  City, Ist  m. 

do  do      2d  div. 

Cedar  K.  A  Minn.,  1st  mort.. 

Indlanap.  Bl.  A  W.,  Isl  mort.. . 

do  do  2d  mort. 

Lake  Shore- 
Mich  8.  A  N.lnd.,  S.F.,  7  p.c, 
Cleve.  A  Tol.  sinking  fund 

do  new  bonds 

Cleve.  P'vllle  A  Ash.,  old  bda 

do  do      new  bds 

Buffalo  A  Erie,  new  bonds.. . 

Buffalo  A  State  Line  78 

Kalamazoo  A  W.  Pigeon,  Ist 
Bet.  Mon.  A  ToI.,l8t  78,  1906. 

Lake  Shore  Dlv.  bonds 

do  Cons.  conp..  lat. 

do  Cons,  reg.,  Ist. . 

do  Cons,  coup.,  2d. . 

do  Cons,  reg.,  2d 

Marietta  A  CIn.  1st  mort 

Mich.  Cent.,  consol.  7&,  1902  .. 

do  Ist  m.  88,  882,  8.  f . 

do  equipment  bonds. 

New  Jersey  Southern  Istm.  78 

do  do      consol.  78 

N.  y.  Central  68,  IBS! :04%  ;05>s 

do  68,  1887 105H 

do  6s,  real  estate..      104 

do  68,  subscription.  It4 

do  A  Hudson,  Istm.,  conp  119^ 

do         do       Istm.,  reg..  119 
Hudson  K.  76,  2d  m.,  s.f.,  1885  11 1^ 
Harlem,  Ist  mart.  78, coup...  119    \\in\i 
do         do         78.reg....  118     lao 

North  Missouri,  tat  mort  IKaM  lot 

Ohio  A  Mls8.,  consol.  sink.  fd.  xu;w    1 9 
do  consolidated x9  )»   9? 


39« 
37 


73 


3H 
12 


!18« 


19« 


13H 
90 


109><il09!< 
106^107M; 

8iiH 


85 


110« 
109 
H6« 
103>4 

no 

1U8^ 
K.O 
94 

103% 
109 
109 

m»>i  110 

97     I   97« 
96     I  9l!>t 

io6^l'.'.'.'. 

lUJIilliS 


110 


Bid.   Aak.    I 


•■ouaiTtme. 


107« 
107 


104 


88 


10?X 


114 
102 


I'ol.  A  Waba8h,ex  coupon 

do  iBtm.st.L.  dlv. 

do        ex-matared  coup, 

do  .!d  mort  ...     . 

do    Ex  A  Nr(Y.,'n,  coup. 

do  «qnl[>*t  bonds. 

do  con.  convert... 

do    Bx.  NaT.,'78,A  prey's 

Great  Western,  Ist  m.,  1888. 

do  ex  coupon  . 

d  J  2d  mort..  '93. 

do  Ex  A  Nov.,'r7,coUi) . 

Qulncy  A  Toledo,  lat  m.,  '90.. 

do    ex  mat.  A  Nov.,'J7,coa. 

IlIlnolH  A  So.  Iowa,  lat  mort 

do  ex  coupon.  ... 

Han.  A  Cent,  Missouri,  Istm 

Pekin  LInc'ln  A  Dec't'r.lst  m 

Western  Union  Tel.,  19U0,coup 

do  do  reg  ... 

iniscellaneona  Llat. 

{.BroketK'  QitotatlonH.) 
CITIES. 

Albany,  N.  Y.,  68,  long 

Buffalo  Water,  long t 

Chicago  6s,  long  dates t 

do      7s, sewerage t  107W  108 

do      7b,  water t  107>J  108 

do      78,  rlverlmprovem't  t  107M '"8 

Cleveland  7»,  long +  10«    illO 

Detroit  Water  Works  7s t  '" 

Elizabeth  City,  1880-95 t 

do         188.'>.98 t 

Hartford  68,  various- 

Indianapolis  7'30s t 

Long  Island  City t 

Newark  City  7s  long + 

do       Water  7s,  long...1  112!^ 

Oswego  7a t'i03 

Pougfikeepale  Water t 

Rochester  C.  Water  bds.,  ISOSt 

Toledo  8s,  1877- '89 ...    t 

Toledo  ;-30s 

Yonkers  Water,  due  1903 

RAILROADS. 
Atchison  &  Nebraska,  S  p.  c... 
Atchison  A  P.  Peiik,  6j,gold.. 
Boston  A  N.  Y.  Air  Line,  Ist  m 
Itur.  C.  U.  A  N.,  Lit  "!8,new,190(i 
Bur.  A  Mo.  Klv.,  land  m.  7s... t 
do  3dS.,  do8j...t 

do  4th.S.,do8s...t 

do  5thS.,doSs 

do  6thS.,do88  ..t 

Cairo  A  Fulton,  Ist  78,  gold.. 


California  Pac.  RR.,  78,  gold  . . 

do  68, 2d  m.  g. 

Canada  Southern,  Ist  m.  c  jup. 

do  do  reg 

Deb.  certs 

Central  Pacific,  7s,  gold,  conv. 
Central  of  Iowa  Istm.  73,gold. 
Chesapeake  A  0.2d  m.,  gold  78 
Keokuk  A  St.  Paul  8s  . .  .^  >-  ■' 
Carthage  A  Bur.  88  .. 
Olxon  Peoria  &  Han.  8s. 
O.  O.  A  Fox  R.  Valley  88 


30 

101 

na 

109V 

100 

109 

.tiiou 

109 
67 


Qulncy  A  Warsaw  e 
nilu  '   - 


s  .t 


aa 


1 

3<»< 


8iX 


20X 


■}g 


i2>* 


8^! 


101 

I04H 

104H 


87 

124 
118 
104 
104« 


lOSX 
57      . 


'g^7« 


104K 
104  X 

9U 
100 

87 


do  2d    do  ...      53 

do  1st  Spring,  dlv. . 

Pacific  Railroads- 
Central  Pacific  gold  bonds. . 
do    Sttu  Joaquin  branch 
do    Cal.  A  Oregon  let 
do   StHte  Aid  bonds.  . . 
do    Land  Grant  bonds. 
Western  Pacific  bonds.  ... 
Union  Pacific,  Ist  mort.  b'ds 
do  Land  grants,  7g. 

do  Sinking  fund... 

Pacific  R.  of  Mo.,  1st  mort., 

do  *2d  mort 

do  Income,  78. . 

do  lat  Caroa't  B 

Penn.  RR— 

Pitts.  Ft.  W.  A  Chic,  latm. . 

do  do  2din.. 

„  do  do  Sd  m. . 

Cleve.  A  Pitta.,  consol,,  a.f . . 

uo  4th  mort 

Col.  Chic.  A  Ind.  C,  1st  morl 

do  do  2d  mort 

Rome  Watert'n  A  Og.,con.  I«i 

St.  L.  A  iron  Mou  lain,  1st  m. 

do  do  2d  m.. 

St.  L.  Alton  A  T.  H.— 

Alton  AT.  U. ,1st  morl    .  .    ....     Ill 

do        i'd  mort., pref..  x84y<'    . 
do  2dmort.  mc'me  ....    '.... 

Belleville  AS.  lU.H.  Ist  111.  tB  ....    1. 

Tol.  Peoria  A  Warsaw ,  E.  U . . .    89 

d'J  do         W.  D..    87       88 

do  do    Bur.  UlT 

do  iUt    id  mort 

_   ?"     _  *^    C0IU01.7B  .... 

Tola  Waibaah,  lat  m.    xieuo  |... 


nols  Graud  Trunk 

Chic.  Dub.  A  Minn.  8s  . 
Peoria  A  Hannibal  K.  .. 
Clilcago  A  Iowa  K.  SsSs. 
Amerlean  Central  8s  ... 

Chicago  Clinton  A  Dub.  U 

Chic.  A  Can.  South  Istra.g.  7s. 
Ch.  D.  A  v.,  I.  dlv.,  1st  m.  g.  7s. 
Chic.  Danv.  A  Vlucen's  Is,  gid 
Chic  A  Mich.  L.  Sh.  1st  .ss,  '89. 
Chic.  A  S'thwestern  78,  guar  . 
CIn.  Lafayette  A  Chic,  Ist  m 
CoL  A  Hock  V.  Ist  75,  38  years. 

do  1st  78, 10  years. 

do          2d  79, 20  years- 
Connecticut  Valley  is 

Connecticut  Western  Ist 78  . 
Dan.  Crb.  Bl.  A  P.  1st  ni.  7s,  g. 
Denver  Pac,  1st  m.7s,  ld.gr.,g. 
Denver  A  Klo  Grande  7s,  gold. 
DCS  Moines  A  Ft.  Dodge  Ist  7s. 
Detroit  A  Bay  City  Ss,  end. .  .-f 

Dutchess  A  Columbia  78 

Erie  A  Pittsburgh  let  7a 

do  con.nl..  78.. 

„  do  78,  equip... 

Evansvllle  A  Crawfordav.,73.. 
Kvansvllle  Hen.  A  Nashv.  78... '  40 
Evansvllle,  T.  II.  A  Chic.  7s.  g.  •  ■•■0 
KlIntAPere  M.8s,Landgrant  'SO 
Fort  W.,  Jackson  A  Sag.  8s,  "89  tO 
Gnmd  K.A  Ind.  '.at  7s,  Lg.,  gu.    92 

do     istie,  1.  g.,  notga.   82 

do  l8t  ex  I.  g.  78.    40 

Grand  River  Valley  «s,  ist  m-,  t*8 

Houston  A  Gt.  North.  1st  18,  g 

Hous.A  Texas  C.  1st  7s,  gold..    83 
do  consol.  bds..    60 

Indlanapoll  A  St. Louis  Ist 7b  .... 
Indlanap.  A  VIncen.  Ist  7s,  gr..  70 
International  (Te-xas)  lat  g  ...I.... 


li« 


North.  Pac,  1st  m.gld.  78.I0-.. 

,  Omaha  A  Soathweatern  RB.  8s 

Oswego  A  Rome  7b,  gtiar    .... 

Peoria  PekIn  A  J.  Ist  mort  ... 

Peoria  A  Hock  I.  7b,  sold I  18 

PortHaron  AL.M.TB,g.end.  18 
Pnllman  Palace  Car  Co.  atock.  77 
1  do       bd8.,llB,  4thBertea'  91 

Borne  W'town  A  Og.l  at  m.con.  40 
8t.  L.  A  I.  Mt.  (Ark.  Br.)  7a,  g.  '" 
St.  L.  A  Saa  P.,  2d  m.,  class  A. 

do  do     class  B. 

do  do      claaa  C. 

Sonth  PacISc  Ballroad.lst  m 

St.  L.  A  So'eaatern  Ist  7a,  gold. 

St.  Lonla  Vandslla  ft  T.  H?  Ist. 

do  2d,  gnar 

S&ndnsky  Mans.  A  Newark  78. 

Sioux  Clly  A  Pacific  6s. 

South  Side,  L.  I.,  lat  m.  bonds. 

do  sln'k.  fund... 

Sonth.  Cent,  of  N.  Y.  7b,  guar. 

Southern  Minn.  Ist  mort,  8b... 

do  (8.  1st 

So.  Pac.  of  Cal.,  Ist  "A"  68,  g. . 
Tol.  Can.  So.  A  Det  1st  78,  g 

Union  &  Logansport  7b . 

Union  PaclOc,  So.  branch,  6B,g 
West  Wisconsin  78,  gold.. 
WlBConstn  Ce«t.,  Ist,  78. .. 


(«M 


20 
'^ 

78 
103 


Int.  U.  A  O.N.  conv.  88 

Iowa  Falls  A  Sioux  C.  lat  7b.  . . 
lackson  Laos.  A  Sag.  8B,lBt  m 
iai.  Allegan.  A  G.  R.  8a,  gr... 
valamazoo  A  South  H.  88,  gr.. 
.iansas  City  A  Cameron  ICs... 
Kansas  Pac  'i8,g..cxt.  MAN,'99 
do  7B,  g.,  I'd  gr.,JAJ,'8[l 
do  7b,  g..  do  MAS,'8( 
do  68,gold,  J.AD.,  IKlIt 
do  ta,  do  F.A  A.,  1895. 
do    7b.  Leaven,  br.,  *96. . 

do   Incomes,  No.  li 

do        do         No.  16 

do      Stock   

ICeokok  A  Des  Moines  Ist  7s.. . 
do  funded  int.  8b 

,  I  Lake  Sup.  A  Miss,  ist  Is,  gold, 
I  Leav.  Law.  A  Gal.  1st  m .,  IM. . 
Long  iBlaod  RR.,  Ist  mort.  . . 
jLooiBT.  A  Naabv.  cons.  m.  78. 
i  do  2dm..  7s.  g.. 

Michigan  .Mr  Line  3»,  1890..  .» 
Montcmir  ft  o.  L.ist  :.s. 

de    2d  m.  IS     . .. 

Mo.  IL.  <  I'.'s.  lat  7s,  %.,  I»ll-'Ot 
rin  flfl  m  income  .. 

.S.J.MIdlandlBt  78.gold  

■10  2d  78 

■(.  Y.  Elevated  l!R.,lstm... 

>'.  Y.  A  tnw.  Mid.  '.«i 

do  id  7s.  139} 

do  rocelv'BctfB.dabor) 
do         do         (otber) 

t  And  aecr'ief)  lotl   ■ 

•  Price  oomlnsi 


Sontliern  Securities. 

(Brokers'  Quotation).) 
STATES. 
Alabama  new  consols,  ClaBs  A 
do  de  Claas  B 

do  do  Class  C 

Georgia  6s,  1878-'86 

Sonth  Carolina  new  consol,  68. 

Texaa6s,  1892 M.AS. 

do  76,  gold,  1893-1910.  J.AJ. 
do  78,gold.  190(...J.AJ...t 
do  10a,  pension,  1894. .  J.A J . 

CITIES. 

Atlanta.Ga.,  78 

do       88 

do       waterworks. 
Aognsta,  Oa.,  78,  bonds... 

Charleston  stock  6s  

Charleston.  8.  C,  78,  F.  L.  bds. 

Columbia,  S.C. ,6b 

Colmnbus,  Ga., 78,  bonds 

Lynchburg  63 \ 

.Vfacon  bonda,  78 

Memphis  bonds  C  

do       bonds  A  A  B  

do        end.,  M.  A  C.  RK  ... 

MoblleSs  (coups,  on) 

do    88  (coups,  on)  

do  68,  funded 

Montgomery  88 

Nashville  68,  old 

do       6s,  new 

New  Orleans  prcm.Ss 

do  consol.  6s 

do  r.illroad,  68..     . 

do  wharf  Imp'ts,  7-30 

Norfolk  6e ..V. 

Petersburg  6s 

do  88 " 

Richmond  6s 

Savennah  78,  old 

do       7s,  new \' 

WUm'toB,  N.C.,  6s,  gold  j  conp 
do  8s,  gold  {  on. 

BAIIiROADS. 

Ala.  ft  Chatt.  Ist  m.  8s,  end 

do  Hec'ver's  Cert'8(var.Nos) 

Atlantic  A  Gulf ,  consol 

do  end.  Savan'h 

do  stock 

do  do     guar, . 

Carolina  Central  1st  m.  6s,  g. . . 
Central  Georgia  consol,  m.  Ts. 

do  stock 

Charlotte  Col.  A  A.  1st  M.  7a. . 

do  do         stock 

Cheraw  A  Darlington  ds 

East  Tenn.  A  Georgia  6b 

East  Tenn.  A  Va.  68  end.  Tenn 
E.  Tenn.  Va.  A  Ga.  Ist  m.  7b..  , 

do  do         stock 

Georgia  RB.  7b 

do         stock 

Greenville  A  Col.  78, 1st  mort. 
do         78.  guar.  , . 

Macon  A  Angiista  bojds 

do  2d  endorsed. 

do  stock 

Memplils  A  Charleston  1st  7b.  . 

do  2d  7b... 

do  stock, . 

Memphis  A  Little  Rock  iBtm. 

Mississippi  Central  1st  m  78 

do  2d  m.  Ss  .. 

Mont,  ft  Eafaala  1st  Ss,  g.,  end 
MobUeAOhto  sterling  8b.  .. 
do  do  ex  cert,  6b 

do         8a,  Interest 

do         2d  mort.  8b 

N.  Orleans  A  Jacks.  Ist  m.8B 

CerUlcMe,  2d  mortg.  Ss..., 

.'<ashvUle  Chat.  A  St.L.  7b.. 

NsBhnlle  A  Decatur,  1st  7b.... 

Norfolk  A  Petersburg  lat  m.Bs 

do  do  78 

de  3d  m.  Ss 

Northeaatem,  8.  C,  1st  m.  8b.  . 

do  2d  ui.  8b.. 

Orange  A  Alexandria,  lats,  te. 

do  2d8,6B.. 

do  8dB,8a... 

do  4tlis,88.. 

RIchm'd  A  Peterab'g  Ist  in.  7b. 

Rich.  Frc'ksb'g  A  Poto.  6i 

do  do  mort.  7b 

Rich.  A  Danv.  Ist  consol.  6b 
Southwest  HH..  Ga  .cony .7B, '86 

S,  Carolina  RR.  Ist  m.  ;b 

do  7s,  19IB 

do  7b,  non  mort 

do  stock 

Savannah  ft  Char.  Isl  M.  7b... 
Charleston  A  Savan'h  6b,  end 
West  Alabama  3d  m.ss,  guar., 
do  latm. SB 

PAST  DfE  coirrows. 

Tenneasee  State  coupons..  .. 

South  Carolina  consol   

Virginia  coupons 

do      consol.  couD  

Mhiiiii>i1«  Cltr  Coupova    ..  ,. 


41 

69 

41 

99K 

55 
100 
110 

nm 

103S4 


93        96 


•  l-H- 


.-..    !<•» 
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NEW  YORK  LOCAL  SBOUiirriBS. 


Bank  Stock  Ijlst. 


COMPANIKB. 


Marked  thus  (") 
Are  not  National. 


America^ 

American  £xch  ., 

Bowery 

Brewers'  &  Gro's'* 

Broadway    

Bnll'8  Head* 

Butchers  &  Drov.. 

Central 

Chase.  .., 

UhathaiH 

Chemical 

Citizens' 

CHy ... 

Commerce......  . 

Commercial* 

Continental 

Corn  ExchanKe*.. 

flast  Hlver 

Eleventh  Ward*.. 

Klfth 

ffiftta  Avenue* 

first 

n>artti 

Fulton 

Gallatin 

Ger.  American*. - 
Ger.  Exchange*... 

Germanla*  

Greenwich* 

Grand  Central'.... 

Sjocers* 
anover 

Hftrlem* 

Import.  &  Traders' 

Irvlnff 

iBlandClty* 


Leather  ^lanuf... 

Hanhattan* 

Hanni.  &  Merck*,. 

Marine 

Market 

Mechanics  

Mech.  BkgABSo.. 
Mechanics  &  Trad 

Mercantile 

Merchants 

Merchants'  Ex 

Metropolis* 

Metropolitan 

Murray  HIU* 

Nassau* 

Hew  York 

Hew  York  County 
H.T.Nat.Exch 

Ninth 

North  America* 
North  Rlvei*... 

Oriental* 

Paciac* 

Park 

Peoples* 

Phenlx 

Produce* 

Bepubllc 

St.  Nicholas.... 
Seventh  Word.. 

Second 

Shoe  and  Leather. 

Sixth  

State  oIN.Y... 

Third 

Tradesmen's . . 

Union 

West  Side* 


&4  Amount 


s.ooo.occ 

6.000,00(1 
250  000 
150,010 

1,000,000 
200,000 
500,000 

2,00O,0OC 
3M,0O0 
450,00t! 
300,000 
600,000 

1,000,000 

5,000,000 
100,000 

1,250,000 

1,000  000 
350,000 
200,000 
150,000 
100,COll 
500.0011 

,  750,000 
'600,000 

1  500,000 

i'000,OW 
'20O,0O( 
200,00(i 
200,000 
U'0,000 
300,000 

1  0OO,0O(' 
100,000 

1  5O0,0OC 
'500,000 

lOO.OiO 
600,000 

2  050,0u(i 
1™J,(W' 
400.000 

1, 000,000 

2.000,00(1 

500,000 

600,000 

i,ooo,oo(r 

3,000,000 

1,000,000 

500,000 

3,000,000 

2'JO.OOC 

1,000,000 

3,000,000 

200,000 

300,000 

1,500,000 

1,000.000 

400,000 

300,000 

422.700 

2,000,000 

412,500 

l,0OO,0(Kl 

350,000 

1,500,000 

1,000,000 

300,000 

300,00(1 

1,000,000 

200,00ft 

800,00(i 

l,000,00(r 

1,000,00' 

1,200,000 

200.000 


.665,900 

l,8-i9,200 

211,70i; 

900 

1,239,500 

19,t0l 

399,800- 

4,4u(' 

176,601: 

S,l;9T,8'J0 

175,20U 

1.5il,8C0 

2,711,300 

S.OOtt 

260.6S0 

791 .400 

43,40l' 

SI',' OH 

51,100 

129.6C0 

1.052,500 

8911,300 

453,E00 

6,5,-;  Oo 

23,100 

44,600 

58,700 

11,400 

700 

50,500 

150,90(1 

12,f00 

t,S43.SOo 

137,200 

13,200 

45.',-C0 

l,0S6,r.00 

6,60C 

61,000 

301  .-too 

9,«,!00 

80,900 

142  800' 

133,6(Xi 

818,700 

251,700 

37.600 

965,2((,l 

5,C0O 

47,100 

73;, 600 

90,700 

75.100 

17,300 

60,500 

19,600 

r2,500 

316,500 

51""" 

154,406 

181,600 

12,500 

2S3.C00 

133,101! 

51.40(5 

72.S00 

3il.900 

40.400 

174.300 

325.600 

8I9.90C 

675,700 

86,800 


J  &  J. 
M.  &  S. 
t.&J. 
J.&  J. 

Bl-m'ly 
J.&.J. 

Q-F 
J.&  J. 
J.  &  J. 
J.&  J. 
F.&A. 
J.&  J. 
J.&  J. 

U-J. 

Q-J.' 
.!.&  J. 

M.&N. 
A.&O. 
F.&  A. 

May. 

May. 
M.&N. 


DiVIDKNDS. 


Period  1875.  1876, 


J.&  J. 

M.&N 
J.&  J 


.J.&  J, 

J.&  J. 
M.&S. 
J.&  J. 
J.&  J. 


J.&  J. 
F.  &A 
,!.&  J. 
J.&  J. 
.J.&  J. 
.J.&,I. 
M.&N. 
M.&N. 
M.&N. 
.J.&  J. 
.J.&  J. 
1.&  J. 
.J.&  J. 
A.&  O. 
.\I.&N. 
.!.&  J. 
.J.&  J. 

j'.&j'. 
J.&  J. 
.J.&  J. 
J.&  J. 
Q-F. 
J.&  J. 
J.&  J. 
J.  &  J. 

f.&'a! 

F.&A. 
J.&  J. 
J.&.J. 
J.&  J. 
J.&  J. 
M.&.N, 
J.&,l. 
J.&  J. 
M.&N. 
J.  &  J. 


10 
114 

4 


Last  Paid . 


Jan.  2,  "f 
Nov  1,'77..  2 
Jan.  2.  '77.. 


Jan  2,  "78. 
Sent.l  '75.  .5 
July  2, '77... 4 
Jan.  2,  •78.3>, 

'an!  2,' 78.'.  ^3 
Jan.  I,  '78, .2) 
Jan.2,"78...3 
Nov.  1, '77.. 6 
Jan.  7,'73...4 

Jan!'6.''76V.'.3 
Feb.  1, -78.. .5 
July  2, '77... 3 
July  1. '76. ,.3 
Oct.  l.'77.2K 


Jan.  2, 
7>i  Jan.2, 
10     Novl,' 


'78... 3 
78... 3 
I7...0 


Oct.l0,'77.3H 
Feb. 1. '74... 8 
May  11, '77.. 
May  2. '77... 
SOT.l,'77..3 


320X 
260 
93 
140 

76" 


Jan.  2,  '77... 8 
Jan.  2,  '78.3X 
Mch.l,'75..4 
Jan.2, '7S...7 
Jan. 2, '78... 4 
Jan. 2,  '78... 3 
Jan.  2. '78... 6 
Feb.  9,  "8.. 4 
Julyl,'75..3X 
Jan.  3, '76.. .5 
Jan.  i,  '78.3)^ 
Jan.  2, '78... 4 
May  1,'77.2H 
Nov.l.  •77,3)4 
Xov.  1,  '77.. 3 
Jan.  3. '78  3>. 
,luly  2,'77...3 
Jan.  3,  '78.3>< 
Jan. 7, '73. ..5 
Oct.  1,';5.  .4 
Nov.lO,'77,..S 
Jan.  2, '78.3 X 
J8n.2,'78...i 
Aug.  1, '77, 
Jan. 2, '77., 
July  5, '77 
JulyI,'74.SM 
Jan.  2. '78... !> 
Nov  1.  •77... 
jaa.  3,'7S... 
)an.  2,'73... 
Jau.2, '7S.., 
Jnly.lS'74.3X 
Feb.4,'78.,,S 
Aug.l3,-7;2H 
Jan.  2, '77..  ■■ 
Jan,  2,  '78.. 
Jan.  3, '78.. 
.Ian.  1,  •78.. 
NovlO.'77,3j« 
Jan.  2,'7ii..  3 
Jan.  2, '7?. ..4 
Nov  1, '71 
Jan.  2,  '78. .4 


Insurance  Stock  List. 

(Quotations  by  K.  S.  Bailry.  broker,  65  Wall  street.) 


Bid.  Ask, 


138 
KOH 


IWX 


95}< 


'..31 « 
»'J 
113 

115" 

SO 


WVA 


.  190 

,153 


COUPANIBS. 


Gas  and  City  Railroad  Stocks  and  Bonds. 

[Gas  Quotations  by  George  H.  Prentiss,  Broker,  30  Broad  Street.] 


Gas  Compakiks. 


Brooklyn  Gas  Light  Co 

Citizens' Gas  Co  (Bklyn)  

do  aertiiicates 

Harlem 

Jersey  City  &  Hoboken 

Manhattan 

Metropolitan 

do         certlUcates 

do         bonds 

Mutual,  N.  Y 

do         bonds.- 

Nassau,  Brooklyn  

do  scrip ,.. 

New  York 

People's  (Brooklyn) 

do  do       bond* 

do  do        certificates.. 

Central  of  New  York  

Williamsburg 

do  scrip 

Metropolitan,  Brooklyn 

MnDli'lpal  — 


ParlAmount. 


25 
20 
1000 
50 
•20 
50 
100 
var 

loai 
100 
10a' 

25 
var 
lUO 

10 
UH'C 
var 

50 

50 

var 

1( 

-.0 


2,000,000 
1.200,000 

320,000 
1,850,000 

886,000 
4,000,000 
2,E0O,OOO 
1.000,000 

500,000 
5,000,1  00 
1  000,000 
1,000.000 

709,000 
4,000,000 
1,000,000 

325,000 

300,000 

466,000 
1,000,000 
1000,000 
1,00(..000 
l,5(fl,0i0 


Var. 

Var. 
A.&O 
F.&A. 
J.&  J. 
J.&  J. 
.VI. &  8 
M.  &  S, 
J.&  J. 

Quar. 
F.&  A. 

Var, 
M.&N. 
M.&N 
J.  &  J 
F.&A 
J.'&  J 
F.&  A 

Quar. 
J.&  J 
M.  &N. 


Date. 
* 


Dec.21  '77 
Jan.  i5,'7b 
Oct.  !,|7. 
Aug.1,'77. 
Jan.,  '75 
Nov  1,  '7' 
Juue,  '77 
June,  '77 


Jan. 15, '78 


3«g'Aug'.,  ''e2.' 


Jan.  15,  .. 
Nov  I,'i7. ' 
Nov  1,'77. 
Jan.,    76 


Jan.,  '77. 
Aug.1,'77. 
July,  '77. 
Jan.,  '18. 
Nov  20,'77 


165 

65 
100 

98 
170 

a:o 

133K 

103 

103 

ss 

103 

f5 
100 
'.25 

40 

96X 

84 

85 
118 
102 

70 
',00 


Adriatic 

^tna 

American 

American  Exch'e. . 

Amity 

Arctic 

Atlantic 

Bowery 

Brewers'  &  M'lst'rs 

Broadway 

Brooklyn 

Citizens' 

City 

Clinton 

Columbia 

Commerce  Fire — 

Ciommercial 

Continental 

Eagle  

Empire  City 

Emporium 

Exchange 

Farragut 

Firemen's 

Firemen's  Fnnd — 
Firemen's  Trust... 

Franklin 

Gebhard 

German- American 

Germanla 

Globe 

Greenwich 

Guaranty 

Guardian 

Hamilton 

Hanover 

Hoffman 

Home 

Hope 

Howard 

Importers'*  Trad.. 

Irving 

Jelferson 

Kings  Co.  (B'klyn) 

Knickerbocker 

Lafayette  (B'klyn) 

Lamar..    ; 

Lenox 

Longl8land(Bkly.) 

Lerillard    

Manuf  &  BuUders" 

Manhattan 

Mech.&Trad'rs'... 
MechanlC8'(Bklyn) 

Mercantile 

Merchants' 

Montauk  (B'klyn) 
Nassau  (B'klyn).. 

National 

N.  Y.  Eqnltaljle... 
New  York  Fire  .. 
N.  Y.  &  Boston  .. 
New  York  City... 

Niagara 

North  River 

Pacific 

Park  

Peter  Cooper.     ... 

People's 

Phenlx  {B'klyn)  .. 
Produce  Exchange 

Keller 

Republic 

Resolute 

Kldgewood 

Rutgers' 

Safeguard 

St. Nicholas 

Standard 

Star 

Sterling 

Stuyvesant 

Tradesmen's 

United  States  

Westchepter 

WUiiamsburB  City. 


INkt  feUK 

PLra 


Par  Amount.  I  •'^^j  }■ 


[Quotations  by  H.  L.  Gbamt,  Broker,  145  Broadway. 1 


Bteectcer  at.dt  J''uuonJ''er7't/—sik. 

Ist  mortgage 

Sfoadioay  £  Seventh  Ave — stk.. 

iBt  mortgage 

Brooklyn  (Tity— stock 

Ist  mortgage 

Broadway  {Brooklyn)— &i&c^... 
Brooklyn  rft  Hunter' n  Pi—stoc^- 

Ist  mortgage  bonds 

Sushwick  Av.  (fi'A:(|/n)— stock., 
\jentral  Pk,  N,  <t  A'.  Rtver—slK. 

Consolidated  mortgage  bonus 
Dry  JJock,  E.  B.  *  Battery— H^ 

Ist  mortgage,  cons'd 

Eighth  Avemte—aXocb. 

Ist  mortgage  

Kd  St.  <t  Grand  St  .^erry -stock 

Ist  mortgage 

Cwttral  Orom  'lown-  stock.  ... 

1st  mortgage 

Houston,  West  st.itJ^v.F'y—st^ 

Istmortgage 

Second  Avenuc—Btoek 

3d  mortgage 

Cons.  Convertlale 

Extension 

Sixth  Avenue-  stock 

ts  t  morteage 

TTMrd  AvPiTiue — stock , 

Istmortgage 

I'ictmtff-thira  Street— ^locK...  . 
Istmortgage 


100 
1000 
100 

1000 

;o 

1000 

100 

;oo 

KXX) 

100 
100 
1000 
100 

5C0  Ac 
100 

1000 
100 

1000 

100 

1000 
100 
500 
100 

10m 

1000 
500  &c 

100 
1000 

100 

1000 

100 
10(0 


900,000 
694,000 

2.100,000 

1.500,000 

2,000,000 

800,000 

200,000 

400,000 

300,000 

EiO,nOO 

1.800,000 

1,200.000 

1,200,000 

900.000 

IWO.OOO 

203,000 

748,000 

236,000 

600,000 

280,000 

250.C00 

,  500,000 

1,199,500 

150,000 

1,050,000 

200,000 

750,000 

415,000 

2'000,000 

2000,000 

600,000 


J.  &  J. 

Q-J. 
J.&I). 

Q-F. 
M.&N. 

Q-J. 
A.&O. 
J.&  J. 


J.  &  J, 
J.&D. 
Q-F. 
J.&D 
J .  &  .1 . 
J.&  J. 
M.&N. 
A.&O. 


M.&N 


J.  &  J. 
Q.-K. 
A.&O. 
M.&N 
A.&  O. 
.M.&N 
J.  &  J. 
Q-F. 
J.&  J. 
J   &  J 


*  I 
July,  1900 
Jan.,  '78 
June,1884 
Feb.,  '78 
Nov.,  'SO 
Jan.,  '78 
Oct.,    '76 


250,000  hi  .&N. 


Jan.,  '78 
Dec.,1903 
Feb..  '78 
June,  '93 
Jan.,  '78 
Jan.,  '81 
Nov.  '77 
April.  'sS 


Nov.,1901 


July,1894 
Jan..  '78 
April,  '=5 
May,  '8S 
Oct.,  '83 
M.iy,  '77 
July,l«90 
Nov.,  'j7 
July, 1891 
iFeb  ,  "fi 
|May.   '9S 


62« 

40 

92)4 


25 
100 

50 
100 
100 

30 

50 

35 
100 

25 

17 

20 

70 

:oo 

30 

100 

50 
100 

40 
100 
100 

so 

50 

17 

10 

10 

100 

100 

100 

50 

50 

25 

100 

100 

15 

50 

50 

100 

25 

50 

50 

!« 

30 

20 

40 

50 

100 

25 

50 

25 

100 

100 

25 

50 

50' 

50' 

50 

50 

SIM 

85 

100 

lOO 

100 

50 

25 

26 

100 

20 

50 

50 

10(1 

50 

100 

Ml 

100 

,  25 

100 

25 

50 

100 

100 

25 

25 

25 

10 

56 


300,000 
200,000 
400.000 
200,000 
200.000 
200.000 
200,000 
800,000 
200.000 
200,000 
153,000 
300,000 
210,000 
350,0(X1 
800,000 
200,000 
200,000 
1,000,000 
300,000 
200,000 
300,000 
200,010 
200,000 
204,000 
150,000 
150,000 
200,OCO 
200,000 
1,000,000 
500,000 
200,000 
200,000 
300,000 
200,000 
150,000 
500,000 
200,000 
8,000,000 
150,000 
500,000 
200,000 
200,000 
200,010 
150,000 
280,000 
150,000 
300,000 
150,000 
200,000 
300,000 
200.000 
250,000 
200,000 
150,000 
200,000 
200,000 
300,000 
200,000 
200,000 
210,000 
300,000 
200,000 
200,000 
500.000 
350,000 
300,000 
200,000 
150,1X10 
150,000 
1,000,000 
200,000 
200,000 
300,000 
200,000 
200,000 
200,000 
200,000 
200,0(» 
200,000 
200,000 
200,000 
200,000 
150,000 
250,000 
800.000 
250,000 


40,.350 

50,1(6 

t2 60,328 

77,195 

5,245 

10,451 

108,863 

411,956 

28,806 

306,910 

229,351 

t339,009 

192,160 

)72J5I 

12,207 

13,376 

160.326 

t7S5,36C 

510,165 

lU.0O!i 

6,078 

133,145 

165,156 

103,461 

16,653 

96,000 

1,846 

none 

651,837 
691,800 
135.012 
317,639 

11,181 

57,663 
112,397 
509,394 
105.686 
1,002.7^4 

40,393 
138,366 
109,11s 

61,099 

t  117,568 

2M,836 

65,593 
159,503 
132,772 

73.175 
tl57,018 
110,317 
185,46s 
293,659 
815.907 
182,031 

65,715 
191,002 
125,411 
229,508 
128,189 
341,235 
260,514 

none 

22,630 
500,391 

132,714 
410.076 
189.085 


DlVrDBNDB. 


187111876  1876  1877  Last  Paid, 


122,215 
869  816 

13,291 

83,587 

t  70.106 

8,370 

80.981 
219.183 
150,55(1 

59.560 
163,259 
151,8811 

77.457  .10 
156,263  16 
192,769  llO 
251.537  114 
201.451  10 
406.550  1 12 


10 
10 
10 
13 
55 

io' 

20 
10 
10 
10 
10 
2 
12 
13 
10 
20 
20 
30 
10 
10 
16 
10 
10 
14 
30 
10 
10 
20 
30 
20 
12 
20 
20 

16" 

10 

12 

30 

20 

20 

20 

15 

li) 

10 

10 

11 

20 

12« 

10 

H6 

12M 

10 

20 

20 

16 

18 

20 


10 

10 
SO 
•20 
40 

16' 
20 
10 
10 
10 
10 
12 
12 
10 
10 
20 
10 
20 
lO 
10 
20 
10 
11 
11 
30 
20 
10 
20 
20 
25 
16 
20 
'20 

10' 
10 
13 
30 
20 
2'J 
20 
20 

sa 

10 

10 

10 

13 
25 
15K 
10 
t 
15 
10 
20 
23 
16 
10 
20 


10 
3) 
20 
4J 
5 
10 
20 
10 
10 
10 
10 
12 
12 
13 
10 
20 
10 
21 
lO 
10 
20 
10 
12 

20 
3J 
■20 
10 
20 
18 
20 
11 
20 
17 

io' 

12 

u 

20 
20 
20 
18 
2J 

3K 
10 

0 

n" 
20 

16 
10 

t 

IIK 

10 
16 
20 
16 
10 
23 


'77.. 5 
'78. .5 


July, 
Jan., 
Jan., 
Jan.,  '78.. 5 
Jan.,  '77.  .4 
Jan.,  "77.  .5 
Jan.,  '7S..5 
Dec, '77.10 
Feb., '77..  5, 
Feb.,  '78.10 
Jan.,  '78. IC 
Jan.,  '78.10 
Aug'77.7-;4 
Jan..  '78. .8 
July,  '77.. 5 
Jan., '77. .5 
Jan.,  '78.10 
Jan.,  78.6-65 
Oct.,  '77.10 
Jan.,  "78  .5 
Jan..  '77  .3 
Feb.,  '78  5 
Jan.,'78.7J^ 
Jan., '78.. 5 
July,  '77 
Jan.,  '78.. 6 


,'76. 


Aug. 
Jan.. 

Jan.,  '78.15 
Jan,,  '73. .5 
Jan.,  '73.10 
Jan..  '77.. 5 
JaQ..'78.3H 
Jan. '78. .10 
Jan.,  '78.  9 
Jan., '73.. 5 
Jan., '78.. 5 
Jan.,  '76. .5 
Jan.,  '78.. 5 
Jan.,  '78.. 5 
Jan.,  '78.. 6 
Sept.,'77..5 
Jan..  '78.10 
Jan.  "78. .6 
Jan.,  '78.. 8 
Jaa.,  '78.  ■ 
Jan.,  '78.. 6 
Jan.,  '78. 
Jan.,  '73.. 5 
Jan.,  '73.." 
Jan.,  '78.. 
Jan.,  '78.10 
Jan  ,  '73.10 
Jan., '73.. 5 
Jan.,  '78.. 8 
Jan 

Jan.,  ■78.10 
Jan.,  '78. 
Jan  ,  '78.10 
Aug  ,'77.. 7 

.July! '77.'! 
Jan..  '7S., 
Oct.,  '77.  .5 
Jan..  '73.30 
Jan.. 

Jan..  '7S.in 
Jan.,  '78    " 
Jan.,  '78.  lu 
Ian.,'77SX 
Jan.,  '78    •" 
July, '77. 
July,  76 
Jan.,  '78. 
Jan.,    78.10 
•Ian,,  '78. 
Feb., '78. 
.!uly,*77,6' 
Jan.,'7S.7>« 
Feb., '73.. 4 
Jan  ,  '73.  ' 
Jan.,  '78. 
Jan  ,'73. 
Jan.,  '78.. 5 
Jan.,  '78.10 


■78.  9 
6 
6 


Bid.   ABk< 


70 
100 
145 


70 
57 
1(5 


40 
il2 

iw" 

140 
110 

65 

60 
140 


130 
lU 

55 
113 

75 


165 
125 
800 


85 
145 
185 

95 
103 

90 
116 
110 

90 

'iso" 


150 

105 
100 


130 

135 


95 
156 


iOSX 

190 

150 


145 

155 

Dl 

95 

7ax 

40 

511 

100 

i:u 

100 

125 

12s 

90 

«J 

r2o 

125 



140 
lU 
200 


•  Over  all  liabilities,  including  re-lns'arance.  capital  and  scrip,     t  Tha  surplus 
re->reaeined  by  scrip  is  deducted,  and  ihe  figures  stand  as  actual  net  surplus. 
tContlnental,12'50;  Standard,  12-48. 

City  Secnrltles. 
[Quotations  by  DAUtm,  A.  Moras,  Broker,  10  Wall  Street.] 


«:h 


KiU  York: 

Water  stock lMl-63. 

do         1851-57. 

Croton  waterstock. .1845-51. 
do  do       ..185-2-60. 

Croton  Aqued'ctstock.1865. 
do       pipes  and  mains... 

io       repervoir  bonds 

Central  Pai  k  bonds . .  1858-57. 
do         no         ..1858-65. 

Dock  bonds 1870. 

do        1:75. 

Floating  debt  stock 1860. 

Market  stock 1865-68. 

Impt  jvement  stock —  1869 
do  CIO     ....1869. 

Consolidated  bonds var. 

Street  imp.  stock' var. 

do  do        var. 

New  Consolidated 

Westchester  County 


iN-raREST. 


7 

6g. 
6 


Months  Payable. 


Feb.,  May  Aug. &  Nov 
do  do 

do  do 

do  do 

do  do 

May  &  November. 

Feb.,  May  Aug.&  Nov. 

do  (jo 

do  do 

May  &  November. 


Feb. .May,  Aug.&  Nov. 
May  &  Novcnber. 
do  do 

do  do 

do  do 

do  do 

do  do 

January  &  July, 
do  do 


Bonds  due. 


1878-80 
1878-79 

1890 
1883-90 
1884-1911  ' 
1884-1900 
1907-11 
187l!-98 
1877-95 

1901 
1878-93 

1678 
1894-97 

1889 
1879-90 

1901 

1888 
1879-82 

1896 

1891 


Bid.  lAskd 


100 
100 
102 
103 
104 
lu 
106 
101 
100 
US 
107 
100 
117 
101 
102 

les 

102  H 
102 
IIIB 
1(« 


101 
103 
103 
105 
10* 
118 
107 
103 
107 
119 
103 
101 
118 
105 
113 
109 
105 
105 
109 
107 


muotalions  r)y  N.   C.    OKKKH..ir.,  rtroKer.  2H   ^vallst.l 


aroo*:ii//i--Local  Impr'em't- 

City  bonds 

do         

Park  bonds 

Water  loan  bonds 

Bridge  bonds... 

Water  loan 

City  bonds 

Kings  Co.  bonds 

do  do    

Park  bonis 

Brldg.- 

*AU  Brooklyn  bonds  flat. 


,r  inuary  &  J  uly, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

May  &  November, 
^o  do 

January  &  July, 
do  do 


1878-80 
1881-95 
191.5-31 

1903 

1915 

WOti-lSOn 

1881-95 

1388-83 

I -Ik  0-33 

1924 
S07-191'J 


101 

104 
116^1 

nw 

U6X 
106  X 
10< 
'06 
11:2 

I'li 

107 


lot 

1:0 
113 

lis 

118 

103 

108 

110 

IOC 

109H 

108 


[Quotations  by  0.  ZABRirKtK,  47  Montgomery  St..  .Tersey  City.] 


100 
1U5 


'  This  column  shows  last  dividend  on  stocks,  but  the  date  of  maturity  of  bonds 


Jersey  (Aty— 

Water  loan,  long 

do 1869-71 

sewerage  bonds 1868-69. 

Assessment  bonds. ..1870-71. 

Improvement  bonds  

Bergen  bonds 1868-<9. 


January  &  July. 

January  &  Juiy. 

do  do 

Jan.,  May,  .Tulv  ^  Nov. 

J.&  J.  and  J  &  D. 

January  and  ,lulv. 


iul    1 

1895 

1(9 

1899-1902 

100 

1877-79 

1(8 

1891 

109 

1905 

190(1 

105 

102 
1:0 
lOl 
109 
110 
101 


fbbrcabt  a,  ia78.j 


THE   ClHteOTflOUfe 


115 


3not0tmewf0 


STATE,  CITY  AND  CORPORATION  FINANCES. 


"The  "  iDTeatore' Supplement"  Is  published  on  the  last  Saturday 
of  each  month,  and  furnished  to  all  regular  subncribera  ot  the 
CnnoNiCLB.  No  single  copies  of  the  Supplement  are  sold  at  the 
oflSce,  as  only  a  Bufflcient  number  is  printed  to  supply  regular 
■abscribers. 

ANNUAL    REPORTS. 

Memphis  &  Charleston. 

{FortTie  fiscal  year  ending  June  30, 1877.) 
The  annual  report  lately  issued  is  an  interesting  document, 
as  it  gives  an  account  of  the  important  financial  changes  recently 
made.  After  remarking  upon  the  previous  condition  of  the 
company's  finances  and  tlie  impossibility  of  increasing  the  earnings 
sufficiently  to  provide  for  annual  charges,  the  President,  Mr.  li.  T. 
Wilson,  says  : 

"  To  meet  the  exigency  thus  presented,  a  financial  operation 
under  which  the  debt  due  the"  State  of  Tennessee  could  be 
bought,  and  the  lien  held  by  the  State  to  secure  it  assigned  to 
individuals  upon  terms  profitable  to  your  company,  appeared  to 
be  the  only  resource  left  it. 

"  As  you  are  aware,  the  board  called  a  meeting  of  the  stock- 
holders, which  convened  on  the  3lBt  of  May  last,  in  the  city  of 
Memphis,  at  which  two  measures  .'or  financial  relief  were  submit- 
ted. The  first  looked  to  aid  through  the  stockholders,  which 
failed,  and  the  alternative,  a  lease  of  your  road  to  the  East  Ten- 
nessee Virginia  &  Georgia  Railroad  Company  upon  terms  stated 
in  a  draft  of  the  proposed  leaao,  which  was  read  to  and  approved 
by  that  convention,  and  in  conformity  with  a  resolution  passed 
by  it,  has  been  made  and  entered  into  between  the  two  com- 
panies, and,  as  was  anticipated,  the  credit  of  your  company  was 
thereby  so  improved  as  to  induce  Messrs.  A.  Iselin  &  Co.,  of  New 
York,  to  buy  from  the  State  of  Tennessee  the  debt  and  lien  which 
it  held  against  your  company,  which  has  Ijeen  acsigned  to  the 
Farmers'  Loan  &  Trust  Company,  under  the  provisions  of  a  tri- 
partite agreement  between  Messrs.  A.  Iselin  &  Co.,  the  Farmers' 
Laan  &  Trust  Company  and  the  Memphis  &  Charleston  Railroad 
Company,  bearing  date  August  21,  1877,  to  be  held  in  force  by 
said  Trust  Company  for  the  benefit  of  certain  consolidated  bonds, 
Nob.  1  to  1,400,  inclusive,  which  were  given  to  the  said  Messrs. 
A.  Iselin  &  Co.  as  additional  security  for  the  State  debt,  and  in 
consideration  of  this  delivery  of  bonds  as  additional  collateral, 
the  said  Messrs.  A.  Iselin  &  Co.  stipulated  that,  upon  the  pay- 
ment by  the  Memphis  &  Charleston  Railroad  Company  of  the 
interest  and  principal  of  the  said  $1,400,000  of  consolidated  bonds, 
the  trustee  is  authorized,  and  it  is  made  his  duty  to  cancel  the 
assigntd  State  debt  and  lien,  without  further  consideration  or 
payment  by  the  Memphis  &  Charleston  Railroad  Company ;  and 
the  said  A.  Iselin  &  Co.  further  stipulated  to  sell,  and  did  sell, 
and  have  delivered  to  the  Memphis  &  Charleston  Railroad  Com- 
pany $700,000  of  its  outs-.anding  7  per  cent  consolidated  bonds 
for  the  sum  of  $143,275  in  cash.  This  .financial  operation, 
together  with  profits  heretofore  realized  by  the  payment  of  inter- 
est to  the  State  of  Tennessee  in  Tennessee  coupons  in  connection 
■with  it,  and  together  with  profits  resulting  from  the  purchase 
and  payment  by  the  company  of  $142,000  of  Tennessee  bonds 
which  it  had  borrowed,  resulted  in  a  profit  to  the  Memphis  & 
Charleston  Railroad  Company  of  $1,033,931  in  principal  and  in 
an  annual  reduction  of  the  interest  charge  of  $51,277. 

"  In  addition  to  the  reduction  in  our  indebtedness,  just  stated, 
the  proceeds  of  $320,000  six  per  cent  bonds  of  tbe  Nashville 
Chattanooga  &  St.  Louis  Railway,  which  were  received  in  pay- 
ment for  the  sale  of  the  McMinnville  &  Manchester  and  Wincliester 
&  Alabama  Railroads  will  further  reduce  it,  so  that  your  aggre- 
gate indebtedness  of  all  classes,  over  available  assets,  will  stand 
at  $4,264,833  as  of  the  first  of  July  last,  instead  of  $5.471, 2.j0,  as 
it  appears  from  an  analysis  of  the  general  balance  sheet  of  the 
30lh  June  last,  and  the  annual  interest  charge  is  reduced  from 
$307,224  to  $298,542  per  annum,  without  considering  tbe 
premium  on  gold  in  either  case,  which  makes  but  a  very  small 
difference. 

"  Of  the  Nashville  Chattanooga  &  St.  Louis  Railway  bonds 
received  for  the  roads  sold,  all  but  $110,000  have  been  disposed 
of,  and  it  is  hoped  those  remaining  on  hand  can  be  marketed 
shortly." 

Tbe  following  exhibit  shows  the  indebtedness  of  the  Memphis 
&  Charleston  Railroad  Co.  as  it  stands  July  31,  1877,  after  entries 
lor  financial  operation  are  carried  into  same  : 

__,    .        ,,        .  nOATINO  DI»T. 

OnlatandiiiK  fint  mortgage  conpona »5  0no 

OoUlanilingBecond  mortgage  coupons.. 85,700 

Blllipayable 14411; 

Pay  and  materUl  rolls ■"  i  ,  ,,ni 

Teachers *'•" 


Claims 


H,:Oi 


vM.iijn 1  Oiri 

R.  T.  Wil?on  *  (.0.  for  SlVi.OCOt'eimesseebonde;. '.■."'..'.■.■.■  .■.■.■■.■.■■■  esiegi 

Doe  to  railroads ,""i 

Interest  accrued  on  drat  mortgagee  fromMav'l.'.'.'.'.'.V..".'.'.' h't 

Amount  paid  A.  Iselin  Jt  Co.,  for $100,000  consolidated  bonds    .'.■.'. .  l^f! 


■  Ton 
■m 


$•88,9.51 

mi.Svi^.?^.''!^ ''  ChatUnoosa  &  St.  Loula  bonds  («9X) $«J«,40:i 

utuer assets  includlDg  balaacea  due ...?, (m!i6S 

'  tK«,5«9 
Tbtal  balance  floating  debt Ifioliso 


Total  bonded  debt  aflor  the  past-due  Income  bonds  and  Intereat  and 
the  pai-tdut.  coupons  from  cousollUated  bonds  are  funded  Into 
coiiBondatedbuuds...,  4117C00 

"^"^ %i,xm^lM 

"  Under  the  plan  for  the  refnodinfr  of  the  company's  Indebt- 
edness, a  new  series  of  consolidated  7  per  cent  gald  bonds,  dated 
August  30th,  1877,  and  maturing  January  Ist,  101';,  has  been  pre- 
pared, and  a  new  deed  of  trust  executed  to  the  Farmers'  Loan  and 
Trust  Company,  of  the  City  of  New  York,  to  secure  the  payment 
of  the  same.  The  agirregate  amount  of  issue  provided  for  ia 
$4,700,000,  of  wbich  $1,400,000  have  been  used,  as  previously 
stated,  in  connection  with  the  assigned  Tennessee  debt,  and 
$2,436,000  set  apart  to  provide  for  the  redemption  of  the  1st  and 
2d  mortgage  bonds  now  outstanding,  under  proper  limitations 
for  securing  their  faithful  application.  This  leaves  $804,000 
with  which  to  redfera  the  remnant  of  outstanding  old  consoli- 
dated  and  iticome  bonds  and  paBt-due  coupons  on  the  same,  which 
will  suffice  for  that  purpose  and  leave  a  surplus  of  $307,000 
unappropriated. 

"  Respecting  the  nature  and  terms  of  the  lease  previously 
referred  to,  it  may  be  proper  to  state  that  it  would  probably  be 
more  appropriately  named  if  styled  'a  treaty  of  friendly  alliance' 
between  the  two  companies,  and  from  a  brief  synopsis  of  which 
it  will  be  found:  1st.  The  East  Tennessee  Virginia  and  Georgia 
Railroad  Company  is  to  operate  your  road  at  the  cost  and  risk  of 
the  latter,  but  without  charge  or  profit  to  tbe  former  for  doing 
so,  and  account  for  and  pay  to  tbe  Memphis  &  Charleston  Rail- 
road Company  all  net  proceeds,  first  applying  so  much  thereof  as 
may  be  necessary  to  tbe  payment  of  interest  on  your  bonded 
indebtedness,  and  in  case  of  insiifflciency  of  net  proceeds  for  that 
purpose,  tbe  East  Tennessee  Virginia  &  Georgia  Railroad  Com- 
pany may  advance  the  deficiency  and  charge  interest  on  it  at  the 
rate  of  six  per  cent  per  annum,  and  if  it  fails  to  advance  it  and 
permits  a  default  in  interest  for  one  month,  it  works  a  forfeiture 
of  the  lease,  provided  all  balances  due  East  Tennessee  Virginia 
&  Georgia  Railroad  Company  have  been  settled;  and,  2d,  the 
East  Tennessee  Virginia  &  Georgia  Railroad  Company  must  pay 
any  balance  of  net  income  on  the  Ist  day  of  October  In  each  year. 
Provision  is  made  for  a  preferential  interchange  of  through  busi- 
ness upon  terms  alike  equitable  and  beneficial  to  both  parties, 
and  either  party  may  cancel  the  lease  by  giving  six  months' notice 
in  writing  to  the  other,  and  upon  the  further  condition  that  if 
the  Memphis  &  Charleston  road  is  the  party  giving  the  required 
notice,  for  a  cancellation  of  the  lease,  in  order  to  carry  the  can- 
cellation into  effect  it  must  first  pay  and  discharge  any  advances 
which  may  be  owing  to  the  East  Tennessee  Virginia  Si  Georgia 
Railroad  Company." 

COMPABATITB  STATEIIESTS. 

Gross  Earning), 

„    ^rom                                           1877.  isre.  increase.  Decrease 

Passengers $194,734  $4;0,0S10  ..     ..         $i-,3S5 

freight 491.865  tI4,i80         J3,S9S 

Express  15,3.15  14,^55  j54o  

Mail    87,484  4,.896  18.1U 

Rents     .  31,.^"l  38,5«4  « •">» 

Miscellaneous 8599  


S,t99 


Total  earnings  |961,.350  tl,03?,36G         

Ordinary  and  Extraordinary  Eitpensee. 

„    For                                             1817.  18:6.       Increase. 

Coadncling  trnneportation $173,07.3  $I88,5S8      f  

Motive  power l.'S.COl  ni,S6l 

Maintenance  of  cars fS,5"i6  (0  6.^3 

Maiutenance  of  way 199,498  22l'979 

General  expenses 4i,i90  47,H!il 

Conetraction  and  equipment 7,3ii7  85,63* 

Total  Pjpenfes t64?,'27  $712,1:6 

-Vet  earnings 3l7,52i  iil,UO 

The  earnings  from  through  freight  for  the  last  fiscal  year  are. 
Previous  year 


&.013 


$-2,016 

Decrease. 

$10,515 

17,259 

93,'48d 
4,&30 
18,434 

$68,.'i08 

8.708 

.  $170,43S 

..     ISK.SSS 


Decrease, 


The  earnings  from  local  freight  for  same  period  was  this  year. 
Last  year 

Increase $8,806 

EQUIPMENT. 

The  road  equipment  consists  of  the  following :  43  locomotives,  of 
which  2G  are  in  good  order,  6  in  running  order,  5  in  bad  order  and 
6condemned  ;  4  sleeping  coaches,  of  which  3  are  in  good  order 
and  1  condemned  ;  12  first-class  passenger  coaches^  of  which  7  are 
in  good  order,  2  in  running  order  and  3  in  bad  order;  14  second- 
class  passenger  coaches,  4  of  which  are  in  good  order,  4  in  run- 
ning order,  4  in  bad  order,  1  condemned,  and  1  used  as  boarding 
car  on  construction  train  ;  3  baggage  and  mail  cars  in  good  order, 
built  during  the  present  year  ;  4  postal  cars  in  bad  order  ;  1  pay 
car  in  good  order ;  24  stock  cars,  30  of  which  are  in  gool  order,  1 
in  runninf:  order,  2  condemned  and  1  missing  ;  434  box  cars,  of 
wbich  277  are  in  good  order,  74  in  running  order,  51  in  l>ad  order 
and  32  condemned  ;  94  platform  cars,  of  which  S5  are  in  good 
order,  24  in  running  order,  14  in  bad  order  and  20  condemned ; 
65  coal  cars,  of  which  35  are  in  good  order,  23  in  running  order, 
3  in  bad  order  and  4  condemned. 

Tbe  general  balance  sheet  of  June  30  is  so  materially  changed 
by  the  financial  operations  above  noted  that  to  give  It  would 
simply  mislead.  'I'he  coastruction and  equipment  account  stands 
therein  at  $8,640,054. 

Bichmond  &  DauTille. 

(For  the  year  ending  September  30<A,  1877. 
The  annual  report  just  issued  has  the  following : 
The  gross  earnings  of  the  Richmond  jc  Daaville  and  Pied- 
mont Railroads  were  $909,317;  ordinary  expenses  of  maintenance 
and  operation,  $502,833 ;  amount  expended  in  extraordinary  im- 
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proveaients  of  property,  $113,887;  balance,  net  earnings,  |393,- 
591;  amount  received  from  interest  on  investments,  $43,982; 
total  net  revenues,  $336,573.  Northwestern  North  Carolina  Rail- 
road ntt  earnings  w^re  $15,018.  North  Carolina  Railroad  total 
earnings,  $467,995  ;  total  expenses  of  maintenance  and  operation, 
$304,611  ;  net  earnings,  $163,384. 

Total  net  earnirgs  of  all  the  roads $199,953 

Deduct  interest  on  funded  debt  Richmond  and  Danyille $839,641 

"      interest  OB  floating  oebt 83,135 

"      total  interest  paid  on  Roanoke  Valley  Railroad  bonds  8^5 

"      amount  of  rent  of  North  Carolina  Railroad 260,000 

"      amount  of  rent  of  Piedmont  Railroad . .  .      60,0(0 

683,052 

Balance,  excess  of  expenditarea  and  liabilities  over  earnings 
on  all  lines  for  the  year 


$83,093 


The  ratio  of  working  expenses  on  Richmond  and  Danville  Railroad  is..  .55'29 
The  ratio  of  working  expenses  on  all  lines  is 58"55 

The  following  table  exhibits  the  decrease  of  earnings  as  com- 
pared with  1876  : 

1876.  1877.  Inc.  Dec. 
Richmnnd  and  Danvire  Railroad— 

Freiiiht  earnings $589,618  $613,637  $83,019     $ 

Passenger  earuiugs 243,937  814,816      84,868 

Mail?,  express  and  miscellaneous...      98,642  8-2,004      16,ti.37 


West  Chester  &  Philadelphia  Railroad. 

{For  the  year  ended  October  31, 1877.) 
The  following  is  a  sumoiary  of  the  road's  business  for  the  year 
ending  October  31,  1877: 

SABNINOS. 

Passencer  fares $207,673 

Freight... 1H.7U 


^ight .  _  _  _ 

Telegraph  receipts... 

United  liiiates  Mail    ..T 

Rents 

Interest  on  bills  raceivable,  as  per  Treasurer's  account. 


1,000 

8,092 

4,315 

2,547 

Gross  earnings  $332,274 

OFEBtTIHe  EXPENSES. 

Taxes  and  ground  rents $198,120 

Net  addition  to  permanent  improvements 15,450 

Ridley  Cieek  iron  bridge  entered  in  revenue  account 10,000 

Material  on  hand  increased 1,739 


Total    937,193       907,317 

K.,iiu  Caio.ina  1  ailroad 492,339       4.i7,995 

Northwestern  North  Carolina  Railroad      38,775         33,971 


27,680 

84,343 

4,604 


It  will  be  seen  from  these  statements  that  the  total  freight 
earclngf,  as  compared  with  last  year,  were  increased  on  all  lines 
$15,937;  the  total  passenger  eariiiDga  were  decreased  $55,099; 
and  total  earnings  from  mails,  express  and  miscellaneous  were 
decreased  $17,566. 

A  material  increase  of  through  tonnage,  though  at  average 
rates  less  than  those  of  the  previous  year,  has  yielded  an  increase 
of  gross  revenues  from  freiglit  tr.ilfic  on  all  the  lines  for  the  year, 
as  stated,  of  $15,937;  and  tl.i^  uotwitbBtanding  tiie  large 
diminution  of  tonnage  from  reveral  cl  is«es  of  local  traffic.  The 
mile  tons  transported  on  the 

Eichmond  &  Danville  road  for  the  vear  were  increased .  .3,749,899 

Of  which  the  increase  on  through  freights  wa-' 2,173, yo6 

The  mile  tons  on  all  lines  for  the  year  were  increased 5,t6'i,413 

The  nou-produotion  in  1876  of  the  usual  crop  of  tobacco,  the 
chief  agiicultural  staple  produced  along  a  large  portion  of  the 
line,  liaa  reduced  materially  the  revenues  from  local  traffic.  'I  he 
reduction  in  tobacco  freights  alone  being  eleven  miUioua  of 
pounds,  and  in  gross  earnings  $36,013.  Other  local  traffic  has 
been  thus  incidentally  affected,  and  local  travel  reduced  to  an 
amount  lower  than  known  at  any  tima  since  the  construction  of 
lie  road. 

As  to  financial  transactions  the  president  remarks : 

"In  comparison  with  the  condition  at  the  close  of  the  previous 
year,  it  may  be  stated  that  of  the  matured  bonds  of  the  com- 
pany there  have  been  presented  and  paid  $13,700.  Bills  payable 
is.-ued  show  an  increase  at  the  close  of  the  year  of  $22,401. 
Accounts  payable  and  pay  rolls,  a  reduction  of  $20,265.  Balances 
to  connecting  lines,  &c.,  a  reduction  of  $39,508.  A  balance  of  the 
bonds  of  the  Roanoke  Valley  Railroad  Company,  guaranteed  by 
this  company,  to  the  amount  of  $9,500,  have  been  purchased  at  a 
cost  of  $4,190,  and  the  guaranty  of  this  company  cancelled.  This 
discharges  fully  all  liallility  of  ihis  company  on.accouut  of  tlieae 
bonds.  Of  the  annuity  to  the  State  for  this  year,  there  is  a  bal- 
ance unpaid  of  $21,222.  The  balance  due  on  Tredegar  bridge 
account  has  been  reduced  by  payments  $12,043.  Of  the  general 
mortt  age  gold  bonds,  there  have  been  issued  during  the  year 
$178,000 — sold  at  80  net.  The  issue  and  sale  of  these  bonds 
were  by  the  board  deemed  necessary  and  proper  in  payment  for 
the  large  extraordinary  outlay  made  during  the  year  in  the 
Improvement  of  the  roadway  and  property,  chiefly  new  rails. 

"Much  of  the  roadway  has  been  substantially  and  permauenily 
improved  to  such  extent  as  will  doubtless  effect  a  mate  ial 
economy  in  some  of  the  heavy  items  of  current  annual  expense. 
During  the  year  2,210  tons  of  new  steel  rails  and  2,043  tons  of 
new  iron  rails  have  been  put  on  the  Richmond  &  Danville  and 
Piedmond  Railroad,  with  an  improved  fastening,  and  a  consider- 
able amount  of  stone  and  other  ballast  put  in  the  road  bed  at 
such  points  as  most  required  it." 

GENEBAL  ACCOCNT,   8EPTB»BEB  30,    1877. 

Dr. 

To  capital  stock $3  866  400 

To  balance   due   State  of   Virginia   (annual  payment  of  '      ' 

r^H'-V'-i-;--^-- ■   ■■ ••• 6»M86 

To  bonds  outstanding .  .  3  370  300 

To  bills  layabie.. .'.'.'.'.   895,968     '      ' 

To  accounts  payable    ■••• 56,858 

To  p.iy  rolls  (month  of  September)  34^700 

m    ,   ,       .  ,  u     ^  ,  .      .  '—      387,5S6 

To  interest  line  on  bonds  unclaimed 8,589 

To  interest  due  on  ytate  loan .'.*.*.'.',!      2r222 

To  bridge  and  track  to  Tredegar  Works 32)931 

To  Nonh  Carolina  I  ailroad  (rent)    ],,,      64,502 

To  connecting  lines,  individuals,  &c.,  balances .!  i .!  i .."!.'! .      S7,'768 

1()5,0;3 


Total  outlay  for  the  year $819,310 

Netincome $113,964 

The  total  receipts  from  all  sources  were  $332,274,  and  the  total 
ordinary  expenses,  excluding  taxes  and  ground  rents,  $178,700, 
showing  the  operating  expenses  to  be  about  54  per  cent  of  the 
receipts. 

Worcester  &  Nashua. 
(For  the  year  ending  September  30,  1877.) 
The  report  to  the  Massachusetts   Stite  Commifsioners  shows 
the  following : 

ASSETS.  I 

Costof  road $l,0;i.548  | 


$8,897,728 


Cr. 


By  cost  of  road  and  property $6  879  853 

By  Piedmoiit  Railroad  Company 179  174     '      ' 

By  Piedmont  Railroad  stock '*,  ]  4:jij)i)o 

By  Norihwestern  N.  C.  Railroad  stock  and  bonds '889',631 

By  Greenville  county  bonds 27  .^09 

By  Spartanburg  county  bonds 44,'60C— 2,a31,825 

By  supplies  on  hand  p  r  inventories 82  833 

By  connecting  lines,  individuals,  &c.,  balances  53,713 

By  profit  and  loss 200,840 

R,  ,...1,  '■ —      *-'^'5M 

oy  ttib. 4^,810 


Cost  of  iquipment 390,086 

Cost  of  viaduct  114,9.33 

Cash 86,493 

Bills  receivable... 1,025 

Nashua  &  Roch.  B  R.  stock.  475.300 

Sui  dry  ac<  onnts 25.517 

Iron  and  other  materials ....  6'j,  HS 


Total  assets $3,117,017 

INCOME. 

From  passi'ngers $19ii,959 

From  freight 2:9,87.l 

From  car  service 9,0:8 

From  rniiedStates  mails 11,981 

From  rent  of  property 5.784 

Dividends  on  Nashua  &  Roch- 
ester R.  R.  stock 25,860 


LIABILITIES. 

Capital  stock $1,789,300 

Bonds  payable .    1,000,000 

Notes 'jayabie 99,i>i3 

Unpaid  dividends 2,053 

Unpaid  interest  warrants. ..  4,713 


Tot.  cap'l  stock  and  debt.  $!,89«,181 
Bal.  credit  proflit  and  loss . .       220,Sii8 

Total  $3,117,047 

DISBtlBSKMENTS 

Expenses  of  operating  road . .  $339,979 

Paid  interest  oil  bomis b6,500 

Paid  interest  on  notes 1,008 

Paid  rent  of  Nashua  &  Roch- 
ester Railroad 116,724 


Total $524,301 

Bal.  to  credit  profit  and  loss  .        4.563 
Total  income $58?,8J3 

The  earnings  and  expenses  of  the  Nashua  &  Rochester  Rail- 
road are  embraced  in  the  foregoing  statement.  The  net  earnings 
of  the  Nashua  &  Rochester  Railroad  the  past  year  were  $18,345 
in  excess  of  1876. 


t6,297,72« 


GHSNERAL    INVESTMENT    NE  W^S. 

Boston  Dividend  and  Interest  Payments.— Mr.  Joseph  G. 
Martin,  stock  broker.  No.  10  State  street,  Boston,  gives  his  usual 
monthly  statement,  remarking  that  "the  Chelsea  &  Brookline 
Gaslight  each  paid  3  per  cent  early  in  .Tanuary.  The  Norway 
Plains  and  Winthrop  Manufacturing  Companies  not  decided. 
Kearsarge  passed.  1  he  Salem  Gas  Cmpany  pays  3  percent  on 
demand.  The  Central  Mining  C  mpany  (of  Lake  Superior)  will 
pay  an  annual  dividend  of  $5  per  share,  February  4,  in  New 
York.  The  York  Manufacturing  Company  has  reducei  its  capital 
from  $1,200,000  to  $900,000,  and  par  value  from  $1,000  ti  $750. 
The  stockholders  will  receive  a  dividend  of  capital  ol  25  per  cent 
($250  per  share)  February  1.  'Jertiticafes  of  stock  must  be  pre- 
Sfnted  to  secure  payment.  Interest  coupons  on  the  Galveston 
Harrisburg  &  San  Antonio  Railroad  gold  6s  of  1910  will  be  paid 
February  1  on  bonds  presented  at  the  office  in  this  city,  but  they 
are  mainly  held  in  New  York  or  London.  Under  the  date  of 
November  20,  1877,  the  Atchison  &  Nebraska  Railroad  Company 
proposed  a  plan  of  re-organization  of  its  securities,  by  which  the 
holders  tliereof  will  receive  iheir  first  coupon  interest  on  its  new 
bonds  September  1,  1878.  The  National  Revere  Bank  has  reduced 
its  capital  from  $2,000,000  to  $1,500,000,  and  will  redeem,  at  par, 
February  1,  one  share  in  four." 

ChiCiigo  &  Lalfe  Huron. — The  receiver  lately  asked  the 
United  States  Circuit  Court  for  authority  to  purchase  $8,000  worth 
of  iron  and  $30,000  worth  of  ties,  to  put  the  road  in  good  condi- 
tion. He  states  that  arrangements  tor  traffic  now  being  made 
require  the  immediate  improvement  of  the  road  bed.  Judge 
Brown  said  that  already  receiver's  certificates  had  been  issued  to 
the  amount  of  $.500,000  to  $600,000  on  this  road,  and  he  thought 
it  ought  to  ba  able  to  take  care  of  itself  for  the  next  few  months 
at  least.  Testimony  was  taken  as  to  the  necessity  for  new  rails 
and  ties  to  prevent  accidents  and  loss  of  life  and  property.  Judge 
Brown  finally  granted  an  order  for  the  purchase  of  $8,000  worth 
of  iron  rails,  and  such  ties  as  are  absolutely  necessary,  not  exceed- 
ing $7,500  in  value. 

Chicago  Miiwanlice  &  St.  Panl. — The  following  is  a  sum- 
mary of  the  year's  business  : 

1877.  1876.  Ino  or  Dec. 

Gross  earning* $8,114,894        $8,054,171    Inc..    $liO,724 

Total  expenies 4,640,4i3  4  953  384    Dec.    412,890 

$3,10f).S47    Inc..  $473,613 
2,lBl,08i    Dtc.      20,810 

89.j9.7li5    Inc..  $493,8: 
8:9,213 


Net  larnings $3,574,460 

Interest  charges 2,140,871 


Balance $l,43.3,^89 

Seven  per  cent  on  preferred  stock..  .       85^,213 

Surplus $574,875  $30,551 

Cincinnati  Hamilton  &  Dayton.— This  company  submitted 
a  proposition  to  tbe  Cincinnati  Uaiuiltou  &  Indianapolis  bond- 
holders a  few  weeks  since,  the  substance  of  which  is  as  follows: 


Febiiuary  3.  1878. 
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1.  Tho  Cincinnati  Hamilton  &  DHyton  will  cunoel  and  deotroy 
the  |700,00a  Cini-innati  Hd'uilioa  &  IndianapolJB  l«ond«  held  by 
It,  and  will  niao  canc-(l  the  claim  which  it  holds  againBt  the  road 
for  Ill.flSC.OSa,  monwy  advanc-d. 

2.  The  hoUlors  of  the  f  1.800,(100  Cincinnati  Hamilton  &  Indi- 
anapolis  bonds  to  surrender  one  half  of  ihelr  bonds  ;  intertsl  due 
July  1,  1878,  on  the  remaining  <;900,000,  with  ail  coupons  there- 
after, to  be  promptly  paid. 

3.  TheCiucinuaii  Uamilion  &  Dayton  will  pay  the  coupons  due 
January  1,  1878,  on  the  whole  1 1,800 ,000,  one  half  in  cash,  on 
the  surrendi-r  of  bonda  aa  pr.iposed,  and  one-h'ilf  in  noiej  due 
October  30.  1378,  to  be  secured  by  deposit  of  the  coupons  with 
trastees. 

4.  The  1900,000  surrendered  to  be  replaced  by  an  equal  amount 
of  7  per  cent  preferred  stock.  The  asrreement  to  be  subject  to 
tho  approval  of  the  Cincinnati  Hamilton  &  Dayton  atockholderp, 
and  not  to  be  binding  unless  approved  by  holders  of  $1,400,000 
of  the  Indianapoli.'t  bonds. 

It  is  paid  that  several  of  the  largest  hollers  of  the  bonds  have 
agreed  to  accept  this  proposiiion. 

Cincinnati  Sanduslty  &  Cleveland.— A  despatch  from  Boston, 
January  31,  says:  "Tlje  aecond  mortgage  bondholders  of  the  Cin- 
cinnati Sandusky  &  Cleveland  Railroad  to-day  agreed  to  petition 
for  the  appointment  of  DeWitt  C.  Brown  as  receiver  ol  the  road 
in  place  of  J.  S.  Farlow,  resigned,  and  to  fund  the  0  percent 
interest  coupons,  commencing  June,  1877,  into  a  ten-year  scrip. 
btariDi;  7  p^-r  cent  Interest,  in  order  to  relieve  the  embarrassment 
of  the  road." 

Detroit  &  Mil?railkee. — Mr.  S.  Barker,  Solicitor  of  the  Great 
Western  Compauy,  has  rccea'.ly  returned  from  England  witli  a 
proposition  from  the  bondholders  in  that  country.  The  Detroit 
2'rihune  says:  "  It  seems  now  to  be  practically  conceded  that  the 
Qreat  Western  proposition  will  be  acceded  to,  because  nothing 
else  or  better  can  be  done,  that  the  foreclosure  proceedings  now 
pending  in  court  will  go  forward  to  a  speedy  termination,  and 
that  the  road  will  be  reorganized  and  pass  under  (Jreat  Western 
management  within  a  few  months  at  farthest.  The  proposition 
brought  over  from  England  by  Mr.  Barker  Is  in  substance  iLat 
the  Great  Western  Company  will  take  the  road  and  put  on  it  a 
first  mortgage  to  the  amount  of  |2,000,000,  out  of  the  proceeds  of 
which  shall  be  paid  the  receiver's  certificates,  the  Oakland  & 
Ottawa  bonds,  the  Cleveland  Rolling  Mill's  claims,  and  the  other 
claims  which  constitute  a  first  lien  upon  the  property.  Then  a 
second  mortgage  ehall  be  executed  to  the  amount  of  $3,250,000, 
the  bonds  to  be  guaranteed  by  the  Great  Western  Company. 
Those  bonds  are  to  be  distributed  among  all  the  present  bond- 
holders, the  first  and  second  standing  upon  the  same  footing. 
This  would  give  the  present  bondholders  of  both  classes  70  per 
cent  of  the  face  of  their  bonds  in  new  bonds  guaranteed  by  the 
Great  Western." 

Erie. — Receiver  Jewett's  statement  for  November  is  as  fol- 
lows: Balance  November  1,  $641,332;  receipts  for  tho  month, 
$2,073,120;  disbursements,  $2,250,404;  balance  December  1, 
$457,048.  The  disbursements  were  $184,984  in  excess  of  the  re- 
ceipts. The  amount  of  Receiver's  certificates  outstanding  De- 
cember 1  was  $1,608,916,  bt'ing  a  decrease  of  $353,330  during 
the  month. 

Fitcllbnr^^ — The'annnal  meeting  of  stockholders  was  held  in 
Boston  this  week.    The  following  vote  was  adopted : 

Volfd,  That  pcwer  ie  hereby  given  to  the  directors  of  this  corporation  to 
do  and  tx-rrorm  any  and  all  the  acts,  matters  and  things  which  the  FitchburK 
Raitroadare  aaihorized  to  do  by  the  3d  aud  1th  sentions  of  the  40lBt  chapter 
of  the  staiules  of  1S74,  aud  any  acts  amendatory  and  coulirmatory  thereof. 

The  President  stated  that  the  directors  had  no  intention  of 
increasing  the  capital  stock  at  present,  but  before  another  annual 
meeting  it  might  be  found  necessary  to  do  so. 

Illinois  Railroads. — The  report  of  the  State  Coir  missloners  for 
the  year  ending  June  30,  1877,  gives  the  figures  quoted  below, 
which  differ  materially  from  the  report  taken  from  the  Chicago 
Time*  and  published  in  the  Chronicle  of  Dec.  1,  1877,  on  pag.- 
533. 

Pertinent  to  the  late  railroad  strikes,  the  Commissioners  give 
the  following  table  of  average  wages  paid  per  annum  by  the 
roads  mentioned  : 


NAMI  or  BOAO. 


B.O.  &  C 

C.  ic  A.. 

C.  R.I.  &P 

U.S.  &M.S... 

StL.  A  S 

Western  Union 


i" 

a 

.0 

«  8  . 

i 

& 

a 

i 

M 

2 

S.a<2 
^1 

I 

CO 

$300  00 

Lahore 

$9ri()oo 

$400  oo   t400  00 

J.iOO  00 

784  SC;    631  60     414  72     334  S6 

390  ne 

1,085  09     500  2.      403  1-3.    318  60 

30 1  3a 

i.ois  ml   :6i  00    4»<o  oo,   5to  oo 

StiO  Oc) 

831  48i     617  921     873  iO|    316  OS 

3Ki  t8 

1,085  80 

648  40 

487  71 

37»5? 

40J  H 

From  the  ranks  of  the  employees  whose  wages  are  given 
above  the  strikers  of  laist  summer  came. 

The  number  of  miles  of  road  operated  by  the  fifty-one  railroad 
companies  reporting  to  this  office  is  as  follows  : 

LXNSTB  or  HAIH  LIKE  AMD  BKANCHKS. 

Toul  line.  In  I1I1doI>. 

Halnline 11,097X  6,a67X 

Branehts i,Vit>H  J,0fl8)i 

CDBnUhed  roads*— miles  completed    68  63 

Toul  mileg .' 15,M1J<  7,433?^ 

A  comparison  of  the   receipts   and   expenditures   for  the  past 
four  years  shows  the  following  result. 
Gross  and  net  receipts  from  1874  to  1877,  inclusive  : 

•  The  GrayvlUv  &,  Mattoon  and  the  Chicago  MUlingtoa  and  Western. 


OroMi  receipt*. 


l9«,!i:0,H«S  18 
li'.l.t 


Net  receipt* 

t!|S.0«S,134  (8 

40.2IS,M3  40 

4l,Mt,l7l  I* 

I2,4l'f,<|g  44 


Year*. 

1874 , 

ims li'.1.94ll.78H  60 

1876 10>,7m.411  «7 

1377 104  831,807  08 

Total  .  .  Mh",8C7,081  27  ll'S.gl",*?!  » 

The  net  earnings  for  1874  were  86  per  cent  of  the  groiic  ;    for 

1875,   88   per   cent ;  for   1876,  89  per  cent ;  and  Tor  1877,  44  per 

cent. 

By  the  report  it  is  shown  that  the  gross  earning*  nf  the  rna'la 

in    Illinois   and   that  portion   of  fore  gn  loads  w. thin  the  State 

were  • 

Passer ger  earning*  t9.6l4,SS6 

Freight  earnings £6,';f5.201 

From  mall,  express,  etc 8,S00.443 

Total  net  earnings $'W,579.1<i4 

Ordinary  operating  expenses. 24.343.t8S 

ToUil  net  earnings tlS,2J(l,296 

During  the  year  it  is  noted  that  nine  companies  disbanded 
$7,806,793  44ln  dividend,",  or  an  average  of  4'53  per  cent,  on  stock 
amounting  to  $172,403,270  These  nine  roads  have  a  bonded  in- 
debtedness of  $105,012,670. 

The  following  table  shows  the  stock  and  bonded  and  floating 
debts  of  the  fifty-one  companies  reporting: 

Preferred  stock $!)1.4H.767  M 

Common  stock 251.875,559  »7 

Bonded  debt 368,164,1'!0  42 

Floa  Ing  debt 6,'S3,',09  71 

Total ■. t:e5,7»7,8»6  66 

The  rate  per  mile  of  stock  and  bunded  and  floating  debts  is 
$33,057. 

01  unfinished  roads  !he  report  says  — The  crmpan;es  projecting 
and  building  roads  report  the  following  facs;  Of  projected 
roads  there  are  2,208  miles.  There  are  favorable  prospi-cts  of 
completing  1,186  miles  of  these  roads,  of  which  150  miles  have 
been  graded  and  sixty-eight  Ironed.  The  stock  subscribed 
amounts  to  f  3,963.050,  and  the  stock  paid  to  $1,544,878  89,  of 
which  amount  $1,273,730  78  have  been  expended  la  construction. 

Mississippi  &  Tennessee. — This  company  recently  cancelled 
its  debt  to  the  State  of  Tennessee  by  the  payment  to  the  State 
Comptroller  of  $399,814  in  State  bonds. 

New  York  State  Taxation.— The  Sta'e  As.^essors,  James  A. 
Briggs.  Sterling  G.  HaUey  and  John  S.  Fowler,  have  submitted 
to  the  Logii'latuve  their  annual  report.  They  refer  asain  to  the 
inequalities  they  have  found  in  the  various  countie.s ;  the  failure 
of  the  local  assessors  to  ascertain  the  amount  of  personal  property 
in  the  hands  of  individual.'^  liable  to  taxation  ;  the  general  inefil- 
ciency  of  the  old  statutes  for  the  assessment  of  the  real  and 
pfTBonal  property  of  persons  and  corporations;  and  tlie  want  of 
just  laws  to  regulate  aase.'-smeuts,  and  the  neglect  of  local  asses- 
sors in  many  districts  to  enforce  the  existing  laws. 

RAILROAD  ASSESSMENTS. 

In  relation  to  railroad  assessments,  they  say  : 

"The  land  and  superstructure  of  a  certain  railroad  Is  assessed 
by  some  300  assessors,  and  it  Is  not  fair  to  presume  that  many,  if 
any,  are  experts  as  to  the  value  of  the  road.  It  is  scarcely  an 
exaggeration  to  say  that  the  assessments  are  as  unlike  as  the 
complexion,  temperament   and  disposition  of  the  assei-sors.    An 

illustration  :  In  the  town  of  ,  county  of  ,  the 

Railroad  is  assessed  at  $507,000.  'fhia  town  has  43.593  acres  of 
land,  assessed  in  1876  $1,449,390  (railroad  included)  The  per- 
sonal property  was  assessed  $13,950.  The  population  in  1875  was 
5.487.  Thus  the  railroad  was  assessed  at  more  than  one-third  of 
the  whole  assessment  of  real  estate  in  the  town,  and  of  course 
paid  more  than  one-third  ol  all  the  State,  county  and  town  taxes, 
lieferring  to  the  census  of  1875,  we  find  the  following  statistics 
in  regard  to  this  town:  4'85  persons  to  an  Inhabited  house,  .S3,6!9 
acres  of  Improved  land,  4,303  teres  of  woodland  ;  other  lands, 
4,031  acres  ;  cash  value  of  farms,  $3,845,705;  farm  buildings  and 
dwellings,  $1,348,565  ;  total  value  of  farms  and  buildings,  includ- 
ing dwellings,  $4,194,370.  Amount  of  sales  from  produ;;t8  of 
laims  in  1874,  $337,533.  Tbis  shows  an  Income  of  nearly  6  per 
cent  for  farm  products  sold  (amount  consumed  on  farms  not 
included),  yet  tlie  railroad  is  made  to  pay  more  than  one-third  of 
the  tix  upon  property  that  the  owners  and  census  enumerators 
in  the  town  valued  a't  $4,194,370,  products  of  which  were  6  per 
cent.  This  single  fact  Is  good  evidence  that  some  change  is 
necessary  in  the  law  regulating  asseaaments  of  railroads,  as  well 
as  other  corporations." 

THE  OVER- TAXATION  OF  BANKS. 

The  Assessors  call  the  attention  of  the  Legislature  to  the 
shrinkage  of  bank  capital,  as  follows: 

In  the  City  of  New  York  the  amount  of  personal  property 
assessed  In  1876  was  $318,026,343.  Of  this,  some  $85,145, 116  were 
assessed  as  bank  stock,  leaving  for  other  corporations  and  per- 
sons $133,481,339.  There  is  no  difflcnlty  in  ascertaining  tlie 
amoant  of  bank  capital,  but  can  any  man  tell  the  full  and  trae 
value  of  the  stock  t  Is  it  good  public  policy,  is  it  judicious  legls- 
l»tion  to  tax  either  National  or  State  banks  on  anything  more 
than  their  capi'al,  and  if  the  capital  has  been  impaired  from  any 
cau89,  ought  not  a  corresponding  deduction  be  made  t  Onerous 
taxation  has  already  caused  a  reduction  In  bank  capital  to  the 
amoant  of  $20,000,000,  and  if  the  surplus  is  to  continue  liable  '.o 
assessment  a  further  reduction  may  be  expected  to  the  great 
injury  of  our  trade,  commerce  and  manufactures. 
PERSONAL  PROPKRTT. 

We  have  heretofore  called  attention  to  (he  inadequacy  of  exist- 
ing laws  for  the  equitable  assessment  of  personal  property,  and 
our  experience  and  observation  Incline  as  to  the  beliel    that     \U 
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the  duty  of  the  Legislature  to  make  the  law  in  this  regard  more 
effective,  or  to  repeal  all  laws  taxing  the  personal  property  of 
individuals.  As  the  law  is  now  it  is  a  matter  for  the  taxpayer 
to  decide  whether  he  will  he  subjected  to  a  tax  on  pereonal 
property  or  not.  He  can  evade  the  aesepsment  without  let, 
hindrance,  or  penalty,  if  he  chooses.  The  assessment  of  perfonal 
property  in  mauy  counties  goes  to  show  that  in  many  cases  the 
owner  of  personal  property  chooses  not  to  pay  tax  thereon.  In 
the  counties  named  below  the  assessment  per  capita  of  personal 
property,  deducting  corporation,  is  given  opposite  the  name  of 
each : 


Broome $25  00 

Cayuga 42  80 

Chautauqua 49(0 

Chenango 17  Ofl 

Columbia 60  50 

Dutchese 49  40 

Briu 58  60 


Besex $11  00 

Kings 15  42 

Monroe 25  50 

Oneida  34  tO 

Onondaga 76  00 

Orange 61  75 

Oswego 10  50 


Putnam $102  60 

Queeue 37  CO 

KenBeelaer 55  00 

St.  Laurence...  .     13  lO 

Stenben 31  60 

Warren 21  30 


TAXATION   IN  NEW   YOKK   CITY. 

Chapter  302,  section  9,  laws  of  1859,  provides  that  real  estate 
in  the  City  of  New  York  shall  be  "assessed  at  the  sum  lor 
■which  such  property  would  udder  ordinary  circumstances  sell." 
There  is  no  appraised  value,  as  in  other  parts  of  the  State,  at 
which  a  creditor  would  take  real  estate  to  satisfy  a  debt  due  from 
a  solvent  debtor.  The  circumstances  from  18C3  to  1873  were  very 
different  from  what  they  have  been  since  1873,  cot  only  in  the 
City  of  New  York,  but  in  all  parts  of  the  State.  Why  have  two 
rules  of  valuation,  one  for  the  City  of  New  York  and  another  for 
the  other  counties  of  the  State  ? 

Eailroads  of  all  Connlries,  January  1,  1877.— The  follow 
Ing  table,  compiled  by  a  venerable  statistician,  who  has  probably 
had  more  experience  in  the  preparation  of  railroad  statistics 
than  any  other  man  in  America,  ia  presented  as  an  approximate 
statement  of  the  mileage  of  railroads  in  the  world  at  the  begin- 
ning of  1S77:— 


CotTNIBIES. 


United  States. 

Canada ... 

Mexico 


North  America, 


Honduras , 

Costa  Kica 

Cuba  (Spaniph) 

Jamnica  (British) 

Panama  (Colombia) . 


iliddle  America. 


Colombia 

Eeuador 

Venezuela 

Guiana  (British). 

Brazil. 

Bolivia 

Peru 

Chili 

Argentina , 

Paraguay 

Uruguay 


South  America . 

Great  Britain,  cfcc. . . 

France 

Spain 

Portugal 

Belgium 

HolTand 

Denmark 

Sweden 

Norway 

Rusi-ia 

Germany 

Austria 

Hungary 

Switzerland 

Italy 

Tiirltey 

Roumania 

Greece 


Europe. 


Turkey  in  Asia 

India  (British) 

Ceylon  (British) 

Java  (Dutch)  

Phillippines  (Spanish). 

China 

Japan 


Asia. 


Egypt 

Tnni? 

Algeria  (French)  

Capo  Colony  (British). 

Namaqiniland- 

Natal  (liritifh) 

Uauritius 


Africa. 


New  South  Wales.. 

Queensland  

.  Vicoria.  

South  Australia 

Western  Australia. 

TaHmania 

New  Zealand 


Auslra'aHa. 
Grand  total 


Length  of 
Ilailroads. 

Capital  Cost. 

Total. 

Per  Mile 

Miita. 

( 

$ 

77.170 

4,148.060,791 

53„W7 

4,ii29 

317,7115,468 

64,474 

4.3 

88,816,154 

96318 

82,802 

4,504,Wa,4tJ 

51,403 

66 

4,963.600 

8-!,636 

29 

2,8l7,sro 

97,14'* 

459 

8!,fi9S,930 

71,2.39 

28 

1.810,000 

41,154 

48 

12,000.000 

250,000 

618 

5).779,830 

87,083 

42 

3,297,619 

78,514 

76 

5,781 ,9.i8 

76,078 

31 

2.978,01!! 

76,205 

21 

l.S7.%0ilfl 

6r.,476 

1,324 

139,059,t-91 

105,030 

1,744 

201,719,678 

ll'5,f.71. 

977 

90,.»2.166 

92,428 

1,466 

lll,87B,99a 

7j,912 

47 

2,119 1.6;i8 

.S7,334 

231 

14,529,701 

62,89J 

6,987 

5:8,009,101 

96,029 

16,872 

3,391.073,881 

1P5.061 

12.724 

1.453,7I9.i01 

ial,817 

4,11J 

875.454,374 

9 !,:«)? 

709 

55,561,976 

78,364 

2,S08 

338,8',I4,8:I7 

15),  485 

1,2')2 

118,254,192 

69,741 

819 

58.406,976 

71,315 

2.517 

15fl,3a5,>36 

6»,108 

.W3 

8i,2.1l,3!'7 

61,619 

18,229 

903,469,151 

r,S,21'.l 

18,471 

1.77!t.8i  0.604 

9  i,:i24 

6,!i79 

679,152,022 

97,318 

3,967 

306,2i.-i,77a 

TB.'IKi 

1,341 

90,92-,;,4'S 

(i.,8)3 

4,849 

478.4-26,452 

ii8,656 

997 

102,1'.I,713 

102,419 

791 

7r,68l.68-i 

98,311 

7 

600,0. 0 

71,429 

92,217 

10,580,615,937 

111,48-J 

549 

20,817,610 

81,605 

6,937 

546,8M,3f6 

78, '■27 

92 

9,9(57,  :)70 

1118,55  ■( 

296 

17,2i«,9I6 

,'J8.1il6 

2T9 

17,475,7i:i 

ii-ifi",'! 

10 

8iNl.00'i 

20.0.0 

67 

4,167,500 

b2,5l;0 

7,S80 

616,719,451 

77,774 

1,163 

72,022,2';4 

61,928 

42 

2,-n8,'80 

5!,706 

687 

27.94-. 844 

47,612 

149 

7,i(a..'is9 

.',0,091 

93 

813,019 

8,749 

6 

253,845 

4H.I31 

C6 

1,657,595 

38,145 

2,106 

112,577,838 

53  456 

554 

43,4'5.(;76 

7P,494 

ai'8 

18,181,874 

61,013 

702 

68.8 18, MO 

fl7,7;)0 

327 

16,067,»S9 

49,107 

88 

1.661,191 

43,716 

167 

7,%9,628 

47,662 

57a 

27,078,116 

4-,767 

2,6t6 

183,273,164 

as,  771 

191,805 

16,324,ti48,324 

84,015 

Decrease. 
3,108,800 
7,750,230 


^!)c  Commercial  ®ime0. 

COMMERCIAL  EPItSiK 

Phidat  Night,  Feb.  1,  1878. 

We  have  at  length  experienced  severe  winter  weather.  A 
snow  storm  has  interrupted  railway  communication  throughout 
the  North  and  West,  and  serious  marine  disasters  have  oc- 
curred. Our  streets  also  are  blockaded  with  the  snow,  making 
the  movement  of  merchandise  difficult.  The  agitation  of  the  bills 
wbich  are  now  pending  before  Congress,  to  make  silver  coin  a 
legal  tender  and  to  reduce  the  import  duties  on  foreign  merchan- 
dise, are  also  disturbing  elements  which  are  felt  more  or  less  in 
trade  and  manufacturing  circles.  Then,  too,  the  late  failures 
and  defalcations  have  unsettled  credits.  Altogether  there  is  a 
disposition  to  restrict  operations  and  keep  business  within  very 
conservative  limits.    Our  export  trade  continues  good. 

There  has  been  much  depression  in  pork  and  lard,  under  a 
greatly  increased  production  and  a  large  accumulation  of  stocks, 
liut  the  close  is  at  some  recovery.  New  mess  pork  sold  to-day  at 
$12  on  the  spot,  and  was  held  at  $12  35  for  February,  March  and 
April,  but  the  close  was  flat.  Prime  Western  lard  was  down  to 
$7  65,  spot  and  February,  $7  75  for  March,  and  $7  85  for  April, 
but  closed  5c.  above  these  figures.  Bacon  has  been  quite  active 
at  Cc.  for  Western  long  and  short  clear  together,  on  the  spot  and 
for  the  last  half  of  February.  Cut  meats  are  in  demand,  and 
more  steadily  held.  Beef  has  met  with  a  fair  demand  at  firm 
prices,  but  beef  hams  are  dull.  Butter  has  ruled  dull;  but  cheese, 
though  not  active,  has  advanced  to  13i@14c.  for  prime  to  choice 
factories.  Tallow  iias  met  with  an  active  demand  at  7J(g7  ll-16c. 
for  prime. 

Winter  hog  packing  in  the  West,  Nov.  1  to  Jan.  33,  1877-8: 

lR77-'78.  1876-'77.  1876-'77. 

Nov.  1  to  Nov.  1  to  Nov.  1  to 

Jan.  23.  Jan.  81.  March  1. 

At  six  principal  points No.  3, -250,000  2,875.000  2,291,065 

Estimated  all  other 1,787,978  1,5:6,413  1,810,-243 

Grandtotal 5,037,978  4.453,418  5,101,308 

Do.  to  previous  week 4,461,424  4,-298,553  .... 

The  following  is  a  comparative  summary  of  aggregate  exports 
from  October  27  to  January  26,  inclusive: 

1877-'78.  18r6-'77.  Increase, 

Pork,  lbs 14,878,600  17,931,400 

Bacon,  &c.,  lbs 150,965,364  158,715,592 

Lard,  lbs 87,83-2,009  71,39-2,876  16,139,13-3 

Total.'.lbs 253,676,971  248,089,8ii8 

For  the  first  week  this  eeason,  an  increase  over  last  season  ia 
shown,  and  it  may  be  noted  that  five  or  six  vessels  have  been 
chartered  in  the  past  few  days,  to  load  provisions  for  the 
Continent. 

Kentucky  tobacco  has  been  only  moderately  active,  the  sales 
for  the  week  aggregating  only  800  hhds. ,  of  which  b50  for  home 
consumption  and  450  for  export.  Prices  are  a  trifle  eaeier ;  lugs 
quoted  at  3(34^0.,  and  leaf  at  5(ffil0c.  Seed  leaf,  also,  shows  but 
a  moderate  business,  the  sales  of  the  week  amounting  to  but  875 
cases,  as  follows  :  50  cases  sundries,  5  to  16o.;  150  do.,  1876  crop, 
Pennsylvania,  9  to  20c.;  150  do.,  1876  crop.  New  England,  9  to 
20c.;  475  do.,  1876  crop,  Ohio,  part  8(gl0c ;  50  do.,  1676  crop, 
Wisconsin,  private  terms.  The  movement  in  Spanish  tobacco  has 
bren  decidedly  more  active,  and  includes  500  bales  Havana  at 
80c.((i|l  15,  and  481  bales  Yara,  I  and  II  cut,  on  private  terms. 

la  coffees,  either  Brazil  or  mild  grades,  little  of  importance  has 
been  done,  and  prices  are  not  over  and  above  steady;  fair  to 
prime  cargoes  Rio  quoted  at  lCi(a)18c.,  gold  ;  stock  here,  in  first 
hands,  on  the  30ih  ultimo,  103,1-33  bags.  Rice  remains  very 
steady,  with  a  fair  jobbing  trade  going  on.  Molasses  continues 
dull  'for  foreign  ;  but  domestic  has  sold  fairly  at  30@o0c.,  the 
lat'er  for  fancy.  Frosted  lots  quoted  at  23c.  Refined  sugars 
have  been  rather  quiet,  but  standard  crushed  is  still  quoted  at 
9|c  Raw  grades  have  been  exceedingly  dull,  and  more  or  less 
easiness  prevails : 

Fhds. 

Stc,-;U  Janua-y  1,  1878 S3.745 

Receipts  since  January  1,  1878 IS, 574 

Sales  eincc  January  1, 1878 16,301 

sti.ck January,*),  1878 iifi'.i 

Stock  January  31,  1877 4,101 

Business  in  ocean  freights  has  been  very  fair  ;  rates  for  stean 
tonnage   have  remained  steady,  owing  to  the  moderate  supplies,! 
but  those  for  sailing  vessels  have  shown  irregularity  and  weak- j 
nesa.     Late  engagements  and  charters  include  :    Wheat  to  Liver- 
pool, by  steam,  9i(ffil0d.;  cotton,  Jd.;  provisions,  40(a50s.;  grain,] 
liy  sail,  7|d.;  flour,  33.  4id.;  cotton,  15-64d.;  grain   to   London,  by  { 
steam,  O^d;  cheese,  45@50s.;   flour,   by  sail,  Ss.  3d,;  grain,  5s.  per  ■ 
qr. ;   hops  to  Hull,  by  steam,  |d.;   flour,  3s.  Od.;  do.   to   Bristol, 
by  pail,  2s.  Gd.;  and  by  steam,    33.;   grain   to   Cork,    for  orders,  ^ 
5s.  9d.  per  qr.;  barley  to  Cork,  for  orders,  Os.;   refined  petroleum.; 
to  Liverpool,  3s.  6d.  per  bbl.;  do.  to  east  coast  of   Ireland,  4s.;  do.  I 
to  Bremen,  33.  9d.;  do.  to  Stockholm,  43.  6d.     Today,  business j 
was  limited,  and  rates  unchanged  ;  grain   to   Liverpool,  by  sail,  ' 
1\A.;  flour,  23.  4^d.;  cotton,  by  steam,  l(ffi9  32d.;  wheat  to  London, 
by  sail,  53.  21  per  qr,;  grain  to  Penarth   Roads,  5s.  4id.;  do.  toj 
L'sbon,  14|c.,  gold,  per  bush.;  no  petroleum  charters. 

There  has  been  little  of  importance  done  in  rosins,  and  quota- 
tions have  shown  irregularity  and  easiness;  common  strained  J 
|1  57i(@l  60;  good   do.,    |1  62i@l  65.     Spirits   turpentine  also  j 
WIS  quiet  until  the  close,  when  a  speculative  demand  set  in,  and 
about  2,500  bbl  s.  were  sold   at  31c.     Petroleum   has   latterly  ex- ' 
hibited  more  steadiness,  owing  to  firmer  Creek  advicfs;  crude,  iai 
bulk,  7i@7ic. ;  refined   in   bbls.,   for  prompt   delivery,  at  12^0. 
Ingot  copper  about  steady,  with  150,000  lbs.  Lake  sold  at  171c.,  ] 
cash.     Grass  seeds  quiet  at  8(@8ic.  per  lb.  for  clover,  and  $1  35(9  j 
1  40  per  bush,  for  timothy.     W  hiskey  firmer  at  $1  09,  tax  paid. 


Boses. 

Bags. 

Melado. 

7,247 

11-2.601 

13 

13,'i97 

83-2,  ,380 

667 

13,218 

260,585 

615 

7,328 

84,398 

as 

6,S97 

17,357 

1.0M, 
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O  O  T  T  ON. 

Fkiday.  p.  M..  Febuary  1,  1878. 

Thb  Movbmbnt  or  TBB  Chop,  as  indicated  by  our  telegrams 
from  the  Soutli  to-nigiit,  is  given  below.  For  the  week  ending 
this  evening  (Feb.  1),  the  total  receipts  have  reached  15!},18(J 
balea,  againnt  161,059  bales  last  week,  153,737  bales  the  previous 
week,  and  MS.OUl)  bales  three  weeks  since,  making  the  total  re- 
ceipts since  the  1st  o(  September,  1877,  3,117,741  liales,  against 
8,144,189  bales  for  the  same  period  ol  1876-7,  showing  a  decrease 
Rince  Sept.  1,  1877,  of  20,143  bales.  The  details  of  the  receipts 
for  this  week  (as  per  telegraph)  and  for  the  correBponding  weeks 
of  five  previous  years  are  as  follows  : 


Roe«lpt9  this  week  at— 


Now  Orleans  . . . 

Mobile 

Charleston 

Port  Royal,  Ac.  , 
Savannah.  Aa... 

Galvecton 

Indianola,  Ac... 
Teoneaa^e,  Ac. 

Florida , 

North  Carolina.., 

NorfollE 

City  Point,  Ac... 


Total  this  week 

Total  since  Sept.  1.... 


1878. 


G4,S15 
10,097 
18,403 
9,^68 
14,617 
13,aS6 

11,658 
793 

2,«a4 
19,128 

3,868 


1817. 


1876. 


3l/,&4« 
11,478 
9,818 

157 
13,005 
1-2,!8S0 

309 
11,612, 

977 

4,166! 

11,055 

598 


60,834 

11,7.^8 

6,533 

2,613 

18,706 

11,220 

860 

12.621 

6W 

1,801 

9,966 

488 


159,186     138,374     'M.Srd     103,152     147,669 


1875. 


35,795 

11,107 

9,899 

1,'24 

17,198 

ia,8S9 

400 

6,!62 

1«3 

3,314 

11,850 

S73 


1874. 


6J,037 
11,341 
12,006 

15,858 

15.495 

2,012 

10,240 

496 

1,619 

15,812 

933 


3,117,741 13,141,189  3,066,184|2,rj3j,772  2,693,481 


1813. 


46,68;i 
10,7i6 

}  11,296 

19,560 

[  14,529 

7,418 
359 

1,842 

18,4-7 

667 

126,521 
2,379,82S 


The  exports  for  the  week  ending  this  evening  reach  a  total  of 
101,209  bales,  of  which  5S,8i}7  were  to  Great  Britain,  20,063  to 
France,  and  23,277  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  907,403  bales.  Below  are  the 
stocks  and  exports  for  the  week,  and  also  for  the  corresponding 
week  of  last  season : 


low  middling  and  strict  low  middling  were  reduced  l-IOc,  and 
good  ordinary  and  strict  ordinary  Jc;  stained  reduced  l-lOc, 
except  for  middling.  For  future  delivery,  there  have  been 
sharp  lluctuations  on  the  variable  and  often  contradictory 
reports  which  have  been  reeived  by  cable  regarding  th«  political 
and  military  situations  in  Turkey.  Last  Saturday  was  very 
excited,  a  considerable  advance  being  established  at  the  close, 
and  Wednesday  almost  as  much  depressed.  The  comparatively 
large  receipts  at  the  ports  have  depressed  the  later  months 
more  than  the  earlier  deliveries.  'This  was  esijecialiy  the 
case  on  Wednesday.  The  improvement  yesterday,  in  the  face  of 
a  decline  in  Liverpool,  was  due  to  a  combined  effort  by  the  spec- 
ulators  for  a  rise,  aided  to  some  extent  by  purchases  to  cover 
contracts.  Todny  there  was  a  further  advance,  the  later  reports 
from  Liverpool  being  more  favorable. 

The  total  sales  for  forward  delivery  for  the  week  are  368,400 
bales,  including  —  freeon  board.  For  Immediate  delivery  the  total 
sales   foot  up  this    week  3,503    bales,  including  69   for  export, 

3,434  for  consumption, for  speculation,  and  in  transit. 

Of   the  above, bales  were  to  arrive.     The  following  tables 

show  the  official  quotations  and  sales  for  each  day  of  the  past 
week : 


Ordinary  V  ft. 

Strict  Ordinary 

Wood  Ordinary 

Strict  Good  Ord'ry. 

Low  Middling 

Strict  Low  iflddlV 

Middling 

liood  Middling 

Strict  Good  Mlddl'g 
Middling  Fair...... 

Kalr 


UPLANDS. 


Sat.  nion. 

.laa.2S.  Jan.SS 


»X 

IOS-16 
lOX 
10  15-16 

na 
im 

12X 
12K 


9X 

10  5-U 
lOX 

lU  15-1« 
11« 
lt>4 
UV 
12K 


Week  ending 
Feb.  1. 


New  Orleans'... 

Mobile 

Charleston 

Savannah,  Ac... 

Galveatont 

New  York 

Norfolk. 

Other  port«t 


Total  this  week. 


Exported  to 


Great    _  Contl- 

_  ,.  ,      France 
Britain.  nent. 


85,566 
4,700 
2,510 

1,611 
6,506 

7,914 


58,8o7     20,065 


16,414 
2,500 
1,121 


13,53i 

3,050 

4,146 

945 


604 


22,277 


Total  Bince  Sept.  1  1.087,190  336,196  309,116   1,721.592  1 1,S89,307 


Total 

this 

week. 


65,542 
7,760 
9,186 
915 
2,762 
6,506 

3,618 


101,209 


Same 
week 
18n. 


45,614 
11,627 
9,179 
20,171 
23,110 
7,553 
3,639 
5,490 


126,333 


Stock. 


1878. 


364,781 
71,531 
70,545 
99,719 
79,035 

135,400 
32,388 
54,000 


1877 

••!  87,035 
71,695 
5a,8'j7 
68,885 
91,222 

284,280 
20,167 
36,000 


907,  402  892,181 


Ordinary *  ft. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ord'ry. 
Low  Middling....  . 
Strict  Low  Mlddrg 

Middling 

Good  Middling 

Strict  Good  Mlddl'g 
Middling  Fair...... 

Fair 


Toes 

Jan.;!9. 


m 

;0  5-16 

10« 

10  15-16 
11« 
UH 
n\ 

MM 
12V 


TTed. 

Jan. 30. 


8  11-16 

9  7-16 
9  13-16 

10« 

10  9-16 
lOX 

11  1-16 

11  7-16 
U  l',-16 

12  8-16 
12  11-16 


Sat.   Itlon. 

JanJ«.  Jan.28. 


9K 
9>< 
10  0-16 

U'X 

101  5-16 

11« 

UK 

11:^ 

'■i% 

!2:V 


Sat.   iTIon. 

Jan.26.  Jan.28. 


^% 

10  5-16 
lOX 

10  15-16 
IIX 
ilM 
IIX 
12^ 

:2V 


N.  OKLKAVS, 


9» 
9H 
10 

10  :-i6 

lOV 
lM-16 

iix 

11» 

K% 
12« 


834 
9X 
10 

10  7-l« 
U'V 

11  1-16 
IIV 
'.IX 

nx 
n% 


Sat.  non. 

.Jan.26.  Jan.2tl. 


8X 

9X 
10 

to  7-16 
lOV 
U  1-1« 
Ilk- 
UK 
IIX 
fi^ 
12« 


i% 

Hi 
10 

1(1  7-l« 
lOV 
lll-l« 

I2H 
12« 


Taea 

Jan. 29. 


2" 
914 

9J< 

10  5-16 
lOX 
10  15-16 

n« 

IIS 
UX 
!2« 
12V 


Jan. so. 


8  11-16 

9  1-16 
9  13-16 

\0% 

10  8-16 
1C» 

u  ;-i6 

11  7-16 

11  r.-i6 

12  3-16 
'.2  11-16 


Th. 

Jan. SI. 


Ordinary fl  b. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ord'ry. 

Low  Middling 

Strict  Low  Mlddl'g 

Middling 

Good  Mddling 

Strict  Good  Mfddrg 
Middling  Fair...... 

Fair 


!  11-11 

)  7-11 

13-16 

S-16 

1-16 
7-16 
11-16 
3-16 
11-16 


Fri. 

Feb.  1. 


m 

9  5-16 
9  U-lo 

10  3-16 

lOH 

10  13-16 

11  1-16 
U  7-16 
U  11-16 

12  5-16 
12  11-16 


Th. 

Jan. 31 


8  11-16 

9  7-16 
9  13-16 

low 

10  9-16 

10: 


l?f-.6 
U  1-16 

11  11-16 

12  3-16 
12  11-16 


Frl. 

Feb.  1 


8X 

9  5-16 
9  11-16 

10  3-16 

lOX 

10  13-16 
It  1  16 

11  7-16 

11  11-lS 

12  3-li> 
12  11-16 


Tnes 

Jan.UJ 


83< 

iS" 
10  7-16 
!0V 
U  1-16 

nn 

ilX 
UK 

Via 

12K 


Wed. 

.Jan. 30. 


S  13-16 
<>  9-16 

10  15 -IC 

lOX 

10  11-16 
II 

11  3-16 
11  9-16 

11  13-16 

12  5-16 
12  18-16 


Tnea'Wed. 

Jan. 29. Jan. 30. 


i% 

9X 
10 

'.0  7-16 
lOV 
U  !-!9 
UX 
IIX 

nx 

!2X 

12;< 


8  13-16 

9  9-lS 
10  15-K 
lOH 

10  11-1« 
11 

11  S-l< 
11  »-l»l 

11  IS-lt 

12  5-li 
Vi  13-1 « 


Th. 

Jan. 31 


8  13-16 

9  9-16 
10  15-16 
lOX 

10  11-16 
11 

11  3-16 
11  »-16 

11  13-16 

12  5-16 
12  13-16 


Frl. 

Feb.  1 


8V 

9  7-16 
9  18-16 

10  5-16 

lOX 

10  15-16 

11  3-16 
II  9-16 

11  13-16 

12  5-16 
12  13-16 


Th. 

Jan. 31. 


8  tS-16 

9  9-16 
10  15-16 
lOX 

10  U-16 
11 

11  S-16 
11  9-16 

11  13-16 

12  5-16 
2  13-l< 


Frl. 

Feb.  1. 


97-H 
>  ;3-l« 

10  5-1« 

lOX 

10  15-ig 

11  3-I« 

11  9-16 
It  13-li 

12  5-l» 
12  iS-l« 


STAINED. 


•  Btu)  Orltatu.—Om  telegram  lo-night  from  New  Orleans  snows  that  (oesidei 
wore  exports;  the  amount  of  cotton  on  shipboard  and  engaged  for  shipment  at 
that  port  Is  as  follows:  For  Liverpool, 50,750  imles;  for  Havre,  39,750  bales  ■  lor  >• 
Me  Continent,  35.250  bales:  for  coastwise  poru  ,4,500  bales;  which.  If  deducted  from 
tne  stock,  would  leave  214,500  bales,  representing  the  quantity  at  the  landing  and  in 
preases  unsold  or  awaiting  orders.  .        i  j  uu,««iu,n 

t  Oalresion.—OaT  Galveston  telegram  shows  (hesldcs  above  exports)  on  shir. 
?iS>  ,.  ,  '"'"  ■""■'•  ""'  cleared:  For  Liverpool,  19,4?4  bales:  for  other  foreign. 
It",?,*''  ■'"■  coastwise  ports,  1,191  bales;  which,  if  deducted  irom  the  stocB 
would  leave  remaining  51.128  bales. 

_*  The  exports  this  week  under  the  head  of  "other  ports"  inclnde  from  Balll- 
.  >^*I.  ,  '  ""•-■'  ^  Liverpool,  »nd  601  bales  to  the  Continent;  from  Boston 
o.lJf  bales  ta  Liverpool;  from  Philadelphia,  515 bales  to  Liverpool. 

From  the  foregoing  statement  It  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  a  decrease 
In  the  exports  this  week  of  25,174  bales,  while  the  stocks  to-night 
»re  15,331  bales  more  than  they  were  at  this  time  a  year  ago. 
The  following  is  our  usual  table  showing  the  movement  of  cotton 
ktall  the  ports  from  Sept.  1  to  Jan.  25,  the  latest  mail  dates: 


P0BT8. 


N.  Orleans. 

VobUo 

Ohtrleat'n* 
Savannah .. 
SalTeston*. 
Hew  York.. 
Florida..... 
N.  Carolina 
Norfolk*.. 
Other  ports 

Tot.  this  yr. 

Tot,  lart  yr. 


BXOBIPTa 
aiHCZ  SEPT.  1. 


1877. 


907,880 
292,599 
359,056 
453,893 
336,692 

53,687 

9,566 

110,218 

359,935 

75,479 

2,aS8,555 


1876. 


772,649 

289. -ago 

408.729 

403.388 

424,939 

81,683 

16,847 

101,45« 

426,829 

75,697 


■ZPORTSD  8IN0S  8SPT.  1  TO- 


Qreat   „  Other 

„  ,.  ,    Prance  ,      „ 
Britain  forel  n 


329,799 
54,811 
79,097 
105,285 
100,736 
152,987 

2«,.301 
96,074 
83,203 


150,928 1 

i«,oio{ 

51,856 

23,'I24 

21,838 

3,420 

1,780 
1,075 


109,555 
9,.359 


ToUl, 


60,071 

6,894 

22,83- 

18,397 
1,800 
9,000 


620,282 
80,210 
179,879 
194,080 
138,963 
179,244 

46,478 
98,919 
92,203 


Coast- 
wise 
Poru. 


123.630 
145,618 
97,678 
176,647 
139,06? 

9,56« 

51,900 

235.206 


&ood  Ordinary 

Strict  Good  Ordinary.. 

Low  Middling 

Middling 


Sat. 

Jan  .26. 


8J. 

9H 
!0 
lUX 


inon. 

Jan.«. 


9^ 

10 
lOX 


Taes 

Jan  .29. 


9>4 
10 


IVed. 

Jan.30. 


8  11-16 

9  7-16 
9  li-18 

10  5-16 


Th. 

Jan  .31. 

8  11-16 

9  7-l« 
9  15-16 

10  5-16 


Frl. 

Feb.l. 

~w 

J" 

9X 
10  5-16 


IfABEET  AND  SALES. 


Stock 


863,145 
69,-242 
69,581 
91.606 
74,521 

133,896 

:7,236 
26.763 

42,500 


1023,323  305,131286,839  1620,293   984,912   678,490 
3,035,815  1855,525  237.032  210,367  1762,924'  918.850^  89M23 


*  Dader  the  head  ot  Clt<irI««(on  la  tnclnded  Port  Koyal,  &c.:  under  the  head  of 
SnlsMlonls  Included  Indianoia,  Ac:  under  the  head  of  Mor/oUt  Is  looluded  Ulty 
Polut  Ac 

These  mail  returns  do  not  correspond  precisely  with  the  total  of 
the  telegraphic  figures,  because  in  preparing  them  it  is  always 
■eeessary  to  inr/>rporateBverv  correction  mafle  at  the  ports. 

The  market  for  cotton  on  the  spot  has  been  quiet  throughout 
the  past  week.  Quotations  were  on  Wednesday  reduced  l-16c.  to 
11  116c.  for  middling  uplands.  An  advance  in  gold  and  ex- 
change has  not  enabled  shippers  to  do  anything  of  moment. 
Business  has  been  almost  entirely  for  home  consumption.  Stocks 
continue  comparatively  small  at  this  point.  To-day,  at  the  regu-  I 
lar  weekly  revision  of  quotations,  ordinary,  strict  good  ordinary,  * 


Saturday.. 
Monday . . . 
Tuesday  .. 
Wednesday 
Thursday . . 
Friday 


Total 


Spot  Market 
Closed. 


§nlet,  stoatly 
ulct,  unch.  quo. 
ult,  unch.  quo.. 

Quiet,  lower  

Quiet,  steady 

steady 


SAtKS  or  SPOT  ANT>  TRAS8IT. 


Ex-       Con-    Spec-  Tran-  _„,., 
port.    sump,  ulafn     sit.      'Otai. 


57^ 
«52 
493 
71S 
541 
^30 


572 
652 
493 
680 
50i 
530 


3.503 


8^,  DellT. 

"*'"•     erles. 


74.200 
6l,2iX) 
93,300 
56,100 
(5.800 
5;,800 

"868,100 


600 
100 
400 


40O 
1,900 


KoT  forward  delivery,  the  sales  (including free  on  board) 

have  reached  during  the  week  30S,400  bales  (all  middling  or  on 
the  basis  of  middling),  and  the  following  is  a  statement  of  the 
•ales  and  prices : 


For  January. 
baips.  cts. 

200 11-81 

210 11-92 

300 11-9") 

100  t.n .ir»« 

2t» 11-93 

3:os.n ll-w 

lOOa.n.  8Cth.r.-98 
2111 l2-i'4 

1,600  total  Jan. 

For  Fahmary. 

tiXJa.n  lBi..iO'!'S 

2l» 10-38 

600 10- '9 

600 lO-W 

llDs.n.  I»t..l0  9l 
100  s.D.  2d.. .10-91 

2llOa.U 10- ill 

500 1-41 

4t0s.B.  l8t..!.-»! 
20la.n.2d...lO-9J 

8110 lO-W 

Iffis.n 10-91 

500  SJl.  2d... '11-9:1 

-J.IOO 10-»3 

4,000 10-M 

iW.  no  nolle  f  t:> 
d»y  (aist)..  10-99 
Silts.n.  lth..IC-»5 

IWs.n 10- 9« 

aOJs.n.  lst..1(,-.)ll 
100,  aoQoilee  till 

jd 10  96 

110 10-*i 

30ai,n.4th  -K-it 


bales.  c'8. 

li<l»  n.  1st.. 10-9; 
10.1,  no  notice  lo. 
day  (Isl )....!  -9; 
lOtfs. 0.6th  .lli-97 

1.000 10-97 

1.6O0 10-33 

SOUS. a.  1st..  10-99 

70O ll'-99 

2<M8.n.  lat..  1-iO 
•20tiB.n.  ■M..I1-,0 
20i>sn.  4ih..irou 

3.100 ll-iO 

scos.n.  6th.. 11-01 

6.0UI 11-01 

3600  11-02 

2.700 1108 

4.900    ;i-oi 

4,000 11-D5 

lUti  no  notice  till 
S'lth  .......1105 

2.100 i:-0« 

1.600 11-C7 

IJOO 1108 

800 11-09 

4J,iaa  total  Feb. 

For  March. 

I.TW 11-02 

3,600 ll-OS 

1.1100 11-01 

9,700 11-05 

8.S0U ii-r« 

7.000 ii'o; 

1^100 ll-OS 

MOD U'O 

•,009..  ,,..,..m» 


bales.  eta. 

i;.'2oo 11-11 

5.-00 11-12 

6.20) U-U 

7.'2C0 l:-n 

4.-40O il-lB 

6.100 ll'l* 

7,700 U-IJ 

4.600 11-li 

S.100 11-. 9 

6,700 11-20 

B.niO ..1121 

4,100 '!-« 

2.1100 11-23 

S.71O 11-24 

4W U-iS 

I4.>,200  total  March. 

For  April. 

1,1C0 11-11 

Kill .     .r-H 

3,100 1I-I7 

2.'.0O 11-18 

i,0.f 11-H 

11.100 11-iO 

6,000 11-21 


7,400 

I.-JOO... 

S.IOO... 

9,'200... 

>,IOC... 

ijm  .. 

5,500... 
1.U0O... 
2.«U. 
2.(00, 


11-a 

11-2* 

y.-u 

11-25 
It-M 
11-27 

11-ja 
n-29 
u-w , 

11-31 


bales. 
»,S0O 

et*. 

.  .11-18 

JOO 

8,600 

..Il-St 
..tl-IS 

2,m) 

.11-81 

yav 

..1|.» 

8,600 Il-M 

1)00 u-si 

ss.goj  total  April. 

Far  May. 

TOO 11-2? 

aio U-2J 

MO ii-n 

.VX)    

.11*31 

8,300 

.It-R 

.11-88 

•i  8)0 

.U-SI 

I.-IOO..     

«l» 

I.'OO 

3900 

ll-M 

■iil 

atoa 

.11-81 

ifiK... :.:.: 

11-40 

SOD 

11-41 

fUS    

.11-48 

.11-44 

i.soo 

.11-45 

100 

I.IOU 

400 

.U-M 

u-« 

.11-48 

400 

l.«0 

.I1-48 

.tI'M 

•So::::..  : 
1.00 

.11-91 

.u-n 

4:201) u-$i  i  »,«!«  Mtal  Mar. 
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rot 

bUe« 

aoo  ... 

June. 
11-3J 

I 

11-40 

1,0M.... 

li-41 

2.100.... 

11-42 

f 

1,400.... 

11-43 

2.M0  ... 

11-41 

8,S0O..  . 

11-4.1 

U-48 

1,700.  .. 
1,400.... 

.11-47 

11-48 

1,4U0.... 

11-49 

S.IOO,... 
800    .. 

11-50 

11-.=^! 

too.... 

n-u 

1.-53 

800. . . . 

1<.-51 

800.... 

ll-5i 

900... 
1,700... 
1,300    . 

11-51 

u-n 

11-59 

100... 
TOO. 

11--.9 

11-60 

balei. 

300 

iOO 

ct«. 

.11-61 
.l.-6i 
.11-63 

jie. 

.11-49 
11-50 
.11-51 
.11-52 
.11-53 
.11-55 
.11 -SJ 
.11-60 
.11-61 
.u-ei 
.'.1-63 

1,000 

91,000  tOtalJa 

For  July 
;oo 

70,i 

100 

1,3110  

40O 

lOt' 

SCO 

500 

710 

l.gOJ 

8,000 

1(0         ,,.. 

11-64 
.11-65 
..11-66 
..11-67 
..11-C8 

BOO    

11)0 

100 

SCO 

11-70 

500 

11-71 

soil 11-72 

11,300  toUlJaly. 

For  ATlgost. 
800 11-35 

l.WO 11-56 

200 11-67 

600 11-58 

1,400 11-59 

1,000 

11-60 

700 

600 

11 6-e 

il-6b 

1,300 

11-66 

lOO  .... 

11-61 

11-68 

200  .... 
600 

11-72 

11-75 

400...  . 

11-76 

lO.OOO  total  Ani. 


For  September. 

bales.  en. 

200 11-80 

lOll 11-34 

300 11-40 

HO.  11-48 

7UU  total  Sept, 
For  October. 

100 11-05 

310 11-10 

100 .1-11 

400 11-lJ 

100 11-13 

I       IOC 11-15 

100 U-H 

eoo 11-20 

no il-a4 

I     l,9ju  total  Oct. 

For  November. 
I       ICO 10-95 

190  total  Not.    | 


The  following  exchanges  have  been  made  during  the  W3ek  ; 


•10  pa  to  eicch.  500  Feb.  for  Marcb. 
•15  pd  to  exch.  SI"  Feb.  for  Marcb. 
•81  pd  to  exch.  300  Feo.  for  .April. 
•31  pd  to  cicb.  600  Feb.  lor  April. 


•82  pd  to  exch .  n  0  Feb.  f  or  A  prl! . 
■16  pd  10  e\  h.  2(0  Feb.  for  Marcli. 
-27  pd  to  exch.  21  0  Sept.  for  Augusr 
-27  p  J  to  excb.  300  March  for  ilay. 


The  following  will  show  the  closing  prices  bid  for  future  de- 
livery, and  the  tone  of  the  market,  at  three  o'clock  P,  M,  on  the 
several  dates  named : 

MTDDLIHe  trPLA-XDS — AVSBtOAK  OliASeTFIOA-rTOir. 

Frl. 
Market  -  Variable. 

Jannary 10  93 

Kebruary 10-83 

March 11-13 

AprU ir« 

Say 'll" 

Jane llSv! 

3v>T 11-60 

August irfii 

Bepti-mber 11-37 

October lllS 

Wovember  ....  11-00 

Transl. orders.  irOO 

Closed—  Dull. 

Gold..  lom 

BxchanEe  ....  4 -SO 

The  V1BIBI4K  Supply  of  Cotton,  as  made  up  by  cable  anc 
telegraph,  is  as  follows.  Tlie  continental  stocks  are  the  figurte 
of  last  Saturday,  but  the  totals  for  Qreat  Britain  and  ihe  atioal 
for  the  Continent  are  this  week's  returns,  and  consequonllj 
broughtdown  to  Thurnday  evening;  hence,  to  make  the  totals  tiif 
complete  figures  for  tonight  (Feb.  1).  we  add  "he  item  of  etport> 
from  the  United  States,  including  in  it  the  export-  of  Fridaj 
only :  1878. 

BtocJc  at  Liverpool 541,000 

Stock  at  LondOD 15,250 


Sat. 

Mon. 

Tuea. 

TVed. 

Thurs. 

Frl 

Higher. 

Easier. 

Lower. 

Lower. 

Steadier. 

Higher 

11  ■U4 

11-00 

lu-95 

lu-SI 

11-05 

U-Pl 

10-97 

W88 

10-9i 

11-02 

11-22 

ll-ie 

11-11 

11  01 

11-0! 

11-12 

11-81 

tl-30 

11-25 

11-16 

n-n 

11-2; 

11-50 

11-41 

i;-3! 

!l-« 

11-31 

11-39 

11-63 

11-55 

11-50 

11-42 

11-16 

11-51 

U-69 

ll-f3 

11-58 

r.-49 

l^5^ 

11 -El 

11-74 

11-63 

11 -OS 

11-51 

11-59 

U-64 

11-41 

11-41 

11-35 

11-28 

11-32 

11-37 

11-21 

ll"iO 

11-13 

11-03 

il-iu 

11  ;« 

11-02 

li-io 

10-97 

10 -9i 

16-97 

ll-()» 

11-10 

11  05 

11-00 

10-90 

11  00 

11 -OS 

Firm. 

Steady. 

Quiet. 

Steady. 

li«>? 

Firm. 

steady. 

loiH 

101 V 

lOJH 

lOi 

10-^ 

4-80 

4.8j 

4-jlJ 

4  HI 

4-8) 

4  m 

Total  Qreat  Britain  stock 556,250 

Stock  at  Havre 155,000 

Stock  at  MarseilleB 3,750 

Stock  at  Barcelona 28,000 

Stock  at  Hambarg 7,000 

Stock  at  Bremen 33,500 

Stock  at  Amsterdam 24,250 

Stock  at  Rotterdam 8,500 

Stock  at  Antwerp 3,500 

Stock  at  other  continental  ports. .  7,000 


1877. 

18:6. 

1875. 

781,000 

743,000 

773,000 

38,250 

72,250 

1-26,250 

816,9^0 

815,250 

899,250 

165,500 

817,500 

118,250 

3,000 

4,500 

10,250 

66,000 

60,000 

50,000 

15,000 

15,500 

12,500 

40.250 

42,030 

40,600 

55,500 

45,000 

49,250 

9.000 

15,-«0 

14,500 

5,500 

11,750 

4,760 

8,750 

10,500 

14,000 

358,500 

422,000 

314,000 

1,174,750 
84.f00 

549,000 
75.000 

89-2.;81 
99,515 
33,000 

1,237,250 
119,000 
608,00;) 
77,0110 
921.56!) 
131.127 
7,500 

1,213,-250 

192.000 
465.000 

41.000 
f30,753 
142,3i5 

26,000 

2,907,4(6 
B«d. 

3,064. 34li 
6X0. 

2,9ia.3!8 

7X(a7X<i. 

Total  continental  porta 270,500 

Total  European  stocks 826,7=0 

India  cotton  afloat  for  Europe 72,iX)0 

American  cotton  afloat  for  Europe  578,000 

Bgypt,  Brazil,  Ac, afloat  for  E'rope  23,i  00 

Stock  in  United  States  ports 907.402 

Stock  in  U.S.  interior  ports 148,4)1 

United  States  exports  to-day 7i9,0O0 

Total  visiblesupply.     ..baies.2,682,643 
Wee  Mid.  Uplands.  Liverpool . . .  6  3-16d. 

These  figures  indicate  a  decrease  in  the  cotton  in  sight  to-ni,?ht 
of  334,8  3  bales  as  compared  with  the  same  date  of  1877i  a 
decrease  of  4  l,i03  bales  as  compared  with  the  correspondin. 
date  of  1878,  and  a.  decrease  of  329,Gb5  bales  as  compared 
with  1875. 

At  thb  Interior  Ports  the  movement — that  is  the  reieipts 
and  shipments  for  the  week,  and  stock  to-night,  and  for  the 
corresponding  week  of  1877 — is  set  out  in  detail  in  thf  following 
statement: 


Angnsta,  Ga 

Columbus,  Ga 

Macon,  Ga 

Montgomery,  Ala  . . 

Selma.  Ala 

Mempnis,  1'enn 

NaehTille,  Tenn .. . 

Total,  old  ports 


Dallas   Texas 

Jefferson,  Tei.(«0 

Shreveport,  La 

Vick8i)urg,Mi8s 

Columbus, Miss 

Bufaula,  Als 

Griffin,  Ga 

Atlanta,  Ga 

Rome,  Ga 

Charlotte,  N.C.  ... 

Bt.  Louis,  Mo 

CHnclnnati.O 


Week  ending  Fab.  1,  1878.  ||    Week  ending  Feb.  2,  1877. 


Receipts. 


Shipments. 


Total,  new  ports 
Total,  all 


4,306 
1,778 
1,594 
1,738 
2,143 
15.061 
2,396 

29,018 

645 

2,100 

4,360 

7,2^6 

719 

5-iO 

182 

2,790 

1,883 

1,728 

8,r.29 

6,042 

36,-264 

65,582 


6,136 
954 
1,971 
1,801 
3,224 
12,383 
2,417 


28,886 

1,051 

1,600 

2,975 

8,110 

994 

914 

197 

3,607 

1,275 

1,S17 

5,6'(9 

5.646 


Stock.ljHeceipts. 


83,915 
62,801 


21,455 
19.8  4 

8,887 
16,358 

9,316 
64,250 

6,921 

146,491 

2,231 
3,500 

12,395 
7,573 
5.082 
4,875 
1,931 

12,592 
4.I1.8 
1.6  i3 

3fi,01« 
5,957 

98,0:'3 

•344,494 


4,142 
1,058 
1,034 
447 
6-i5 
1-1,409 
2,153 


Stiipmentt« 


3,51)8 
2,030 
2,161 
600 
1,157 
22,416 
1,20,! 


2:, 678 

691 

•2,H14 

7,423 

6,414 

603 

611 

365 

1,293 

983 

1,543 

9,157 

6,747 


37,839 
59,717 


33,077 

690 
2,205 
8,.'53 
6,68i> 
l,81li 
616 
465 
8,059 

68; 

1,188 
10,327 
4,396 


39,482 
72,669 


The  above    totaJa  show  that  the  old    interior    stocks    have 

'n'.reased  during  the    week  133  bales,  and  are  to-night   46,976 

bales  more  than  at  the  same  period  last  year.     The  receipts  at  the 

I  lame  towns  have  been  7,140  bales  more  than  the  same  week  last 

year. 

Weather  Reports  bt  Telegraph.— In  the  Southwest  the 
weather  has  been  much  favorable  the  past  week,  and  as  a  result 
the  roads  in  Texas  are  greatly  Improved.  Elsewhere  it  has  been 
quite  rainy. 

Galveston,  Texas. — We  have  had  sprinkles  on  two  days,  the 
rainfall  reaching  ten  hundredths  of  an  inch.  Roads  are  improv- 
ing rapidly,  but  require  continuous  dry  weather.  Planting  prep- 
arations are  being  pushed  forward.  Average  thermometer  57, 
higliesl  69  and  lowest  42.  The  rainfall  during  the  mouth  has 
been  five  inches  and  seventy-eight  hundredths. 

Indianola,  Texas. — The  weather  here  has  been  warm  and  dry 
all  the  week.  Roads  are  better  and  ploughing  has  been  resumed. 
The  thermometer  has  averaged  60,  ranging  from  48  to  73.  There 
has  been  a  rainfall  during  the  month  of  three  inches  and  seventy- 
one  hundredths. 

Corsicana,  Texas. — There  has  been  no  rain  here  this  week. 
We  have  had  beautiful  weather,  and  plou.ghing  is  progressing. 
The  thermometer  has  ranged  from  34  to  71,  averaging  50.  We 
have  had  four  and  ninety-one  hundredth  inches  of  rain  during 
the  month  just  closed. 

Dallas,  Texas. — We  have  had  Dne  weather  during  the  week, 
it  having  been  warm  and  dry  throughout.  Roads  are  practicable, 
but  far  from  good.  Small  grains  are  promising.  Immigration 
continues  even  at  this  late  date.  Average  thermometer  50, 
highe.'t  70  and  lowest  35.  Rainfall  for  the  month  of  January 
three  inches  and  ninety-one  hundredths. 

Brenham,  Texas. — The  weather  during  the  week  has  been 
favorable  and  work  actively  resumed.  Wheat  is  ciming  up  well. 
There  has  been  no  rainfall.  There  is  increased  small  grain  plant- 
ing. Average  thermometer  61,  highest  74  and  lowest  50,  The 
rainfall  for  the  month  is  three  inches  and  six  hundredths. 

liew  Orleans,  Louisiana. — We  have  had  rain  on  two  days  dur- 
ing the  week,  the  rainfall  reaching  one  inch  and  eight  hun- 
dredths. The  thermometer  has  averaged  54.  We  have  had  five 
and  forty  nine  hundredths  inches  of  rain  during  January. 

Shreveport,  Louisiana. — The  character  of  the  weather  is  retard- 
ing agricultural  pursuits.  Ploughing  has  been  commeuced  by  a 
few,  and  will  be  general  in  a  few  days,  if  not  prevented  by 
atm'  spheric  perturbations.  Average  thermometer  53,  highest 
60,  and  lowest  38.  The  rainfall  during  the  week  has  been  one 
inch  and  ninety  hundredths. 

VicMurg,  Mississippi. — Telegram  not  received. 
Columbus,  Mississippi — I'he  rainfall  during  rho  week  has  been 
eighty-seven  hundredths  of  an  inch. 

Little  Rock,  Arkansas — The  weather  last  week  was  fair, 
excepting  Saturday,  when  we  had  a  light  rain.  Average  ther- 
mometer 53,  highest  78,  and  lowest  37.  The  rainfall  was 
fifteen  hundredths  of  an  inch.  During  the  week  just  closed  it 
clouded  Saturday,  but  Sunday  and  Monday  -were  clear.  Since 
then  it  has  been  cloudy,  with  heavy  rains  and  a  slight  fall  of 
sleet  this  morning.  The  thermometer  has  averaged  51,  the 
highest  being  82,  and  the  lowest  39.  The  rainfall  is  two  inches 
and  twenty  seven  hundredths. 

HashvUle.  Tennessee. — Rain  has  fallen  on  three  days  of  the 
week,  to  a  depth  of  one  inch  and  eighty-nine  hundredths.  The 
thermometer  has  averaged  45,  the  highest  being  53,  and  the  low- 
est 38.  ,  .  ,  „ 
Memphis,  Tennessee. — It  has  rained  on  three  days,  the  raintau 
reachi  g  one  and  seventy-six  huudredths  inches,  and  the  rest  of 
the  week  has  bepn  cloudy.  About  all  the  crop  io  this  section 
has  now  been  secur.d,  nnd  it  is  being  marketed  as  freely  as 
the  roads  will  permit.  Average  thermometer  49,  highest  1.3  and 
lowe.st  34.  , 
Mobile,  Alabama. — One  day  this  week  has  been  sU  >wery,  anil 
it  ra  ned  severely  one  day,  the  rainfall  rea  liing  one  and  fi;ty 
hundredths  inches;  two  days  of  the  week  liave  lieen  cloudy  and 
three  pleasant.  The  thermometer  has  averaged  54,  the  l-ighest 
beini  73  and  the  lowest  il.  We  hive  had  rainfall  during  the 
past  month  of  four  and  fifty -seven  hundredths  inches. 

Montgomery,  Alabama.— Vi e  have  had  rain  on  five  days,  but 
as  the  wee;  closes  there  has  been  a  fav  rable  change  in  the 
weather.  The  th  rmo  .  eter  has  ra  ged  f:om  70  to  37,  averaging 
51.  The  rninfall  has  been  two  and  forty-^ix  hundredths  inches, 
and  during  the  month  five  and  thirty-nine  hundredt  is  inches. 

Selma,  Alabama. — The  -weather  during  the  week  has  been  very 
bad.     It  has  rained  on  four  days,  and  is  now  raining. 

.Vadison,  Florida.— We  have  had  raiu  on  two  days  thij  earlier 
portion  of  the  week,  with  a  rainfall  of  one  inch  and  sixty-five 
hundredths,  but  the  latter  cart  has  been  clear  and  pleasant.  The 
thermometer  has  averaged  "59,  the  highest  being  66,  and  the 
lowest  53.  About  all  the  crop  in  this  section  has  now  been  mark- 
eted. 

Macon,  Georgia — It  has  rained  here  on  two  days  of  the  week. 
The  thermometer  has  averaged  51,  the  highest  being  70,  and  the 
lowest  33.  V 

Atlanta,  Georgia.— li  has  rained  steadily  two  days  of  the  week,  ^ 
the  rainfall  reaching  one  inch  and  sixty-four  hundredths.  The  ( 
th  rmouieter  has  averaged  47,  the  extremes  being  34  and  00. 

Columbus,  Georgia.— It  has  rained  here  severely  three  days,  with  j 
a  rainfall  of  three  inches  and  filteen  hundredths.  The  ther- ' 
monieter  liaa  averag-  d  49.  i  here  has  been  a  rainfall  during  the  •] 
month  of  four  inches  and  ninety-five  hundredths. 

Savannah,  Georgia. — VVe   have   had  rain   on  three  days,   but  ] 
ihe    balance   of   the    week   hiis   been    pleasant.     Average    ther- 
-      I  moineter  56,  highe»t  74,  and  lowest  43.     The  rainfall    has   been  | 
H^a.^to  '  eighty-two  hundredths  of  an  inch. 


Stock. 


10,760 
9,743 
9,283 
6,141 
3,'i99 

62,795 
6,804 

99,515 

677 
10,166 
7,918 
4,29J 
2.-48 
3.975 
1 ,063 
3,1130 
1,0S6 
9ii> 
33,23-1 
13,619 

82,7-16  ! 
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Augu»l<t,  Oa. — The  earlier  part  of  the  weak  the  weather  was 
clear  and  pleasant,  but  during  the  latter  portion  wo  had  heavy 
rains  on  threo  day,  the  rainfall  reacUins;  one  inch  and  tliirty  four 
liandredths.  Planters  are  sending  their  crop  t  j  market  freely. 
Picking  in  this  section  is  pretty  well  completed.  Average  ther- 
mometer 49,  highest  71  and  lowest  31.  We  have  had  a  rainfall 
during  the  montli  of  four  inches  and  fifteen  hundredths. 

CharUtton,  tiouth  Carolina. — We  have  had  heavy  rain  on  two 
days,  with  a  rainfall  ol  three  inches  and  sixty  six  hundredths. 
I'he  tlieraiomcler  lias  ranged  from  43  to  07,  averaging  54. 

The  following  staiemeni  we  have  also  received  by  lelegrapu 
■howinif  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
Jan.  31.  VVe  give  last  year's  figures  (Feb.  1,  1877)  for  com 
parisou: 

,-Jan.  SI. '78.^   ^-Peb.  1,  It 

Feet.      Inch.        Feet,       In'". 

New Orlaace.. Below hiKh-wator  mark 6  7  8  4 

Ifampbta Above  low-water  mark 16  8  29  3 

Huhvllle Above  low-wator  mark 18  8  8  4 

■breveport.  ...Above low-water  mark SS  1  11  8 

Vleksburg Above  low-water  mark 31  0  S4  4 

New  Orleans  reported  below  high-water  mark  of  1871  until 
.Bept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-wateT 
inurk  of  April  IS  and  16,  1874,  which  is  O-lOths  of  a  foot  kbove 
1871,  or  10  fxet  above  low- water  mark  at  that  point. 

Weather  dukino  Decembeu. — The  following  are  the  rain- 
fall, range  of  thermometer,  &c. ,  for  December  of  the  past  four 
'years.  These  statements  are  all  of  them  made  up  from  the 
observations  of  the  Signal  Service  Bureau,  except  for  the  few 
places  at  whicii  the  Bureau  has  no  station. 
DECEMBER. 


Stations. 


Norfolk— 

Rainfall— Indies 

Number  days  of  rain 

Thermometer— HlKhcst .  . . 
"  Lowest..  .. 

"  Average  . . . 


1877. 


1876. 


4-34 

1-94 

13 

11 

650 

590 

2.50 

110 

45-9 

33-f) 

1875. 


314 

14 
73-0 
17-0 
46-3 


1874. 


4-58 
12 
730 
24-5 
43-9 


Heavy  storm  December  30, 1877. 


Wilmington— 

Rainfall— Inebe.i 

Nmubcr  (lii.vH  of  rain 

Thermometer— Highest . . 

"  Lowest . . 

"  Averaiite . 


C-13 
14 
730 
25-0 
69-6 


5-48 
9 


*510 
39' 1 


3-20 

8 
770 
180 
51-8 


2-67 
13 
78'0 
260 
49-4 


ClIAKLESTON — 

Rainfall— Inches 

Number  dn.vs  of  rain 

Thennometer— Highest . 

«  Lowest . . 

"  Average . 


4-22 
13 
69-0 
33-0 
541 


5-85 
11 
650 
230 
44-1 


1-92 
14 
74-0 
25-0 
54-1 


2-94 

8 
730 
33  0 
531 


No  rain  fell  from  the  6th  to  22d  of  December,  1877.    Frosts  on  the 
eth,  8th  and  10th. 


Augusta— 

Rainfall- Inches 

Number  days  of  rain 

Theruiometcr- Highest .  . , 

"  Lowest..  . 

"  Average. . 


3-22 

517 

10 

11 

710 

630 

24-0 

200 

50-2 

39-1 

3-55 
13 
770 
21-0 
52-1 


404 
11 
77-0 
28-0 
49-1 


Frosts  December  Ist,  2d,  3d,  9th,  10th,  11th,  12th,  13th  and  15th, 
1877. 


Atlant.v— 

Rainfall— Inches 

Niiniber  da.V8  of  rain 

Tbemiometer— Highest. . . 

"  Lowest... 

"  Average . . 


3-90 

6 
660 
21-0 
550 


3-44 

6 
600 
14-0 
400 


614 
11 
710 
120 
55-0 


3  00 
11 
62-0 
290 
50-0 


Savannah- 

Rainfall— Inches 

Number  days  of  rain 

Thermometer —Highest .  . . 

"  Lowest .... 

"  Average... 


406 
12 
710 
290 
65-1 


4-81 
13 
650 
200 
44-9 


1-41 

8 
800 
250 
560 


1-66 
11 
760 
37-0 
54-6 


Frosts  December.ad,  7th,  8th,  9th,  10th,  11th  and  13th,  1877. 


Columbus,  Oa.— 

Rainfall  —Inches 

Number  days  of  rain 

Thermometer— Highest 

"  Lowest 

" Average .  ■ . 


5-60 

8 


6-17 

8 
680 
200 
44-0 


3-88 

8 
74  0 
22-0 
540 


6-96 
16 


500 


Macon- 

Rainfall— Inches 

Number  days  of  rain 

Thennoiuctcr— Highest . 

"  Lowest  .. 

'•  Average . 


511 

680 
21-0 
49-0 


5-11 

680 
160 
380 


1-63 

77  0 
180 
600 


409 

740 
260 
580 


.lArKSdSVlLLB— 

KiiiiifaU— Inches 

Nionbor  days  of  rain 

Thermometer— Highest .  . . 

•*  Lowest .... 

"  Average.  .. 


3-32 

9 
740 
290 
57-3 


3-42 

sio 

280 
58-0 


0-65 

790 
350 
59-1 


Storms  December  5,  1877,  wind  8.  E.  to  8.  W. ;  from  the  29th  to  3l8t 
wind  S.  W.  to  W.    Heavy  frosts  on  the  7th,  9th  and  13th. 


Saint  Makks— 

Rainfall— Inches 

Number  days  of  rain 

Therinoinotcr— Highest . 

"  Lowest . . 

" Average  . 


7-79 

7 
74-0 
24-0 
53-7 


8-51 
11 


♦490 
44-9 


304 
13 
780 
27-0 
66-2 


1-80 
10 
75-0 
250 
55-2 


Severe  frosts  December  1st  and  2d.  1877. 
*  Range 


DECEMBER. 


Stations. 


Montoomeky— 

Raiiirall— Inches 

Nnnihordaysof  rain 

Thermometer- Highest .  . . 

"  Lowest . . . . 

"  Average . . . 


1877. 


4-70 

0 
710 
24-0 
.52-5 


1876. 


6-97 
15 
69-5 
200 
41-8 


187(S. 


604 

15 

750 

230 

54-8 


1874. 


5-14 
18 
760 
320 
51-7 


Frosts  December  Ist,  2d,  3d,  7th,  8th,  9th,  10th,  11th  and  12th,  1877. 
Drought  from  the  6th  to  2lBt. 


JIOBILE— 

Rainfall- Inches 

5-99 

7-18 

3'01 

4'17 

Number  days  of  rain 

10 

14 

10 

14 

Thcimometcr— Highest .  .. 

730 

730 

750 

710 

"        tisa  Lowest .... 

2«0 

260 

300 

340 

"           -  Average... 

54-3 

44-4 

57-6 

54-3 

Fiiists  December  Ist,  2d,  7th,  8th,  9th  and  10th,  1877.    Ice  one-half 
Inch  thick  on  the  1st  and  2d. 


New  Orleans— 

Rainfall— Inches 

4-96 

9-57 

515 

3-27 

Number  days  of  rain 

8 

18 

13 

14 

Thermometer— Highest  .  . . 

71-0 

78-0 

760 

"              Lowest .... 

340 

•440 

360 

410 

"              Average  . . . 

.55-5 

48-1 

61-5 

58-8 

('i)LU.MHus,  Miss— 

RainfaU — Inches        

5-19 

350 

8-32 

2*76 

Number  daysof  rain 

10 

8 

13 

6 

Thermometer— Highest .  . . 

.... 

"               Lowest 



"              Average . . . 

— 



.  •  4* 

Fayette— 

Rainfall — Iiiehes : 

5-20 

4-20 

5  00 

Number  days  of  rain .'. . 

10 

10 

7 

Thermometer— Highest  .  - . 

690 

780 

760 

Lowest 

100 

25  0 

320 

**                Average  . .  - 

39-2 

.55-2 

51-7 

VICKSBUIIO-  - 

2-86 

5-74 

5-61 

4-75 

Number  davs  of  rain 

6 

15 

13 

10 

Thennomctor— Highest .  . . 

73  0 

090 

790 

78-0 

"              lyowest. . .. 

230 

13-5 

250 

330 

*•                Average... 

54-1 

41-2 

56-8 

53-3 

Slight  formation  of  lee  December  1,  1877.    Gale  on  the  29th,  wind 
N.  \\.  backing  to  W.,  velocity  36  miles. 


SHREVEl'OBT- 

3-75 

2-38 

9-54 

6-95 

Numberdayaof  rain 

7 

8 

13 

15 

Thermometer— Highest .  . . 

74-0 

700 

790 

770 

"               Lowest.... 

220 

17  0 

290 

330 

"                Average  . . . 

51-2 

410 

550 

530 

Frosts  dming  tirat  half  of  month. 


NASHVILLE— 

Rainfall  -Inches 

2-49 

0-74 

4-55 

419 

Number  days  of  rain 

Thermometer— Highest . .  . 

11 

9 

11 

12 

690 

640 

730 

75-0 

"              Lowest.... 

170 

60 

120 

270 

"              Average  . . . 

48-2 

30-8 

49-2 

440 

IjITTLE  Kock— 

6-68 

8 

•200 

4-50 

Number  days  of  rain 



Thermometer— Highest .  .. 

810 

350 

.... 

"               Lowest  — 

120 

200 

-... 

"              Average.  -. 

500 

37-0 

Memphis — 

Rainfall— Inches 

N  umber  days  of  rain 

Tbennometei— Highest .. 
"  Lowest . .  - 

"  Average  . . 


4-44 
15 
70-0 
200 
50-5 


2-14 
15 

62-0 
30 

32-6 


5-54 

11 

740 

210 

49-8 


2-94 

3 
720 
270 
45-6 


Heavy  frosts  December  2d,  3d,  7th,  8th  and  9th,  1877.    Light  frost  on 
the  12th. 


Galveston— 

Rainfall— Inches .•.. 

5-80 

3-71 

9-71 

6-92 

Number  daysof  rain     

11 

8 

13 

18 

Thermometer- Highes  t .  . . 

680 

700 

73  0 

720 

"               Lowest .... 

35  0 

260 

400 

39-0 

"               Average... 

55-9 

50-2 

61-6 

59-5 

Frosts  Deoembor  let  and  7th,  1877. 


INDIANOLA— 

R.iiuf  all— Inches 

Number  days  of  rain 

Thermometer- Highest .  . . 

"  Lowest . .  . . 

" Average  . . . 


5-92 
13 
770 
330 
56-5 


2-48 

6 
720 
12-0 
570 


6-96 

8 
770 
40  0 
620 


4-86 

6 
77-0 
400 
59-1 


CORSICASA— 

Rain  fall— Inches 

Numberdayaof  rain . 

Thermometer— Highest . . 

Lowest ..  . 

Average . . 


3-96 
11 
75  0 
22-0 
51-7 


2-22 

6 
72-0 
12-0 
570 


6-28 

8 
760 
300 

54-2 


9-53 
15 
750 
32-0 
511 


Heavy  thunder  and  rain  storm  December  3d,  1877,  destroyed  and  dom- 
aged  cotton,  and  washed  away  bridges. 


Dallas— 

Rainfall— Inches 

Number  days  of  rain 

Thermometer- Highest . 
"  Lowest. . 

Average.. . . 


317 

5 
740 
150 


0-50 


510 


KlUing  frosts  and  ice  December  Ist  to  7Ui,  1877. 


Brbniiam— 
Rainfall — Inches        

5-07 

Number  days  of  rain 

Thermometer- Highest 

"              Ixiwest  — 

7 
730 
390 

■Range. 
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COMPABATIVE  POKT  RECEIPTS  AND  DAILY  CROP  MOVEMENT. — 

A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may  con- 
stantly have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  First  we  give  the  receipts  at 
each  port  each  day  of  the  week  ending  to-night. 

PORT  RECBIPT3  TROM  SATnRDAT,  JAN.  26,   '78,   TO  FRIDAY,  PER.  1,  '78. 


New 

Gal- 

Wil- 

Days of 

Or- 

Mo- 

Char- 

Savan- 

ves- 

Nor- 

ming- 

All 

Total. 

week. 

leans 

bile. 

leston 

nah. 

ton. 

folk. 

ton. 

others 

Saturday 

5,531 

5.236 

2,09; 

2,916 

2,397 

2,636 

537 

1,374 

22,804 

Monday 

19,487 

2,891 

2,808 

3,118 

3,636 

3,344 

364 

1,702 

37,400 

Taesday 

7,760 

4,381 

S,4;3 

2,808 

1,137 

1,916 

229 

2,834 

24,168 

Wednesday.. 

16,434 

608 

1,838 

1,776 

2,673 

2,83S 

235 

1,206 

27,805 

Thursday.... 

7,826 

1,111 

2,669 

2,177 

1,011 

2,249 

67 

1,414 

18,514 

Friday 

7,757 

1,620 

518 

2,292 

2,332 

2,067 

150 

11,639 

23,495 

Total 

M,B15 

16,097 

13,403 

14,617 

13,286 

15,128 

1,572 

20,263 

159,186 

The  movement  each  month  since   September  1  has  been  as 
follows  : 


Monthly 
Seceipts. 


September . 

October 

November . 
December. . 
January 


Tear  beginning  September  1. 


1377. 


98,491 
578,533 
822,493 
900,119 
689,'ilO 


Total,  Jan.  31..  3,089,246 

Percentage  of  total  port 

receipts  Jan.  31 


1876. 


236,863 
675,560 
901,398 
787,769 
500,680 


3,101,969 
76-82 


1875. 


169,077 
610,316 
W0,116 
821,177 
637,067 

2,977,753 

71-05 


1874. 

131,376 
636,963 
676,-i95 
759,036 
441,053 


2,580,787 
73-94 


1873. 


115,255 
355,3'i3 
576,103 
811,663 
702,168 


2,560,517 
67-31 


1872, 


184,744 
444,003 
630,153 
6-24,975 
669,430 


2,253,305 
61-71 


This  statement  shows  that  up  to  February  1  the  receipts  at  the 
ports  this  year  were  12,723  bales  less  than  in  1876  and  111,493 
bales  more  than  at  the  same  time  in  1875.  By  adding  to  the 
above  totals  to  February  1  the  daily  receipts  since  that  time, 
■we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  vears. 


Total  to  Dec.  31 
Eeceipta  Jan.  1 
Receipts  Jan.  2 
Beceiptsjan.  3 
Receipts  Jan.  4 
Eeceipta  Jan.  E 
Receipts  Jan.  6 
Receipts  Jan.  7 
Receipts  Jan.  8 
Receipts  Jan.  9 
Receipts  Jan.  10 
Receipts  Jan.  11 
Receipts  Jan.  1-2 
Receipts  Jan.  13 
Receipts  Jan.  14 
Receipts  Jan.  15 
Receipts  Jan.  16 
Receipts  Jan.  17 
Receipts  Jan.  18 
Receipts  Jan.  19j 
Receipts  Jan.  -20 
Receipts  Jan.  21 
Receipts  Jan.  22 
Receipts  Jan.  23 
Receipts  Jan.  24 
Receipts  Jan.  25 
Receipts  Jan.  26 
Receipts  Jan.  27 
Receipts  Jan.2S 
Receipts  Jan.  29 
Receipts  Jan 
Receipts  Jan.  31 

Total  Jan.  31. 
Receipts  Feb.  1 

Total  Feb.  1. . 


1877-78.     1876-n.      1875-76.      1874-75.      18';3-74.      1872-73 


2,399,636 
18,351 
80,235 
18,957 
31,491 
80,055 

S. 
31,768 
24,31(1 
17,404 
19,321 
29.2.32 
27,093 

S. 
33,738 
10,533 
26,886 
81,971 
87,986 
18,52J 

S. 
38,a30 
23,197 
27,091 
21,683 
27,.338 
22,604 

S. 
37,400 
24,168 
27,606 
18,514 


2,601,889 
18,52:j 
16,245 
15,334 
12,671 
12,8'Jl 
13,218 

S. 
27,877 
14,736 
14,174 
15,706 
19,317 
19,037 

S. 
24,043 
23,366 
14,705 
13,699 
17,767 
17,212 

S. 
23,144 
20,981 
13,467 
19,715 
15,173 
25,290 

S. 
31.977 
23,4B8 
17,937 


3,089,246     3,101,969 
23,495         23,463 

3,117.741 


2,340,686 
16,371 

S. 
32,192 
25,942 
23,840 
16,790 
24,787 
21,M2 

's. 

36,926 
32,478 
21,893 
23,215 
23,147 
19,512 

S. 
32,468 
22,523 
88,311 
20,477 
21.004 
16,913 

S. 
25,314 
24,782 
21,333 
32,762 
28.421 
16,074 

S. 
27,701 

2,977,763 
20,601 


Perct.  of  total  port  receipts 


3,125,437 
77-40 


2,998,854 
71-54 


2,106,676 
26,517 
14,389 

S. 
84,391 
10,043 
9,764 
7,568 
13,846 
13,640 

S. 
20,161 
16,132 
10,044 
17,361 
18.978 
8,906 
■  S. 
18,178 
20,963 
16,214 
17,621 
14,946 
16,571 

S. 
27,532 
13.376 
19,805 
22,043 
99,056 
14,922 
11,093 


2,530,727 
11,093 

2,661,820 

73  •23 


1,653,349 
20,878 
31,240 
25,033 

S. 
40,990 
19,702 
19,911 
11,478 
82,417 
15,334 

S. 
39,225 
26,946 
26,007 
22,314 
3-2,031 
23,718 

S. 
39,941 
18,017 
25.419 
23,414 
28,916 
27,698 

S. 
36,471 
26,408 
26,943 
26,005 
19,991 
26,728 

2,560,517 
S. 

2,660,517 

67  81 


1,683,675 
13,228 
15,529 
21,631 
18,760 

S. 
21,188 
23,116 
22,961 
18,036 
26,877 
14,495 

S. 
27,874 
2-2,732 
21,516 
21,977 
25,171 
15  328 

8. 
24,303 
88,818 
18,438 
89.678 
19,697 
15,319 

S. 
80,899 
24,893 
16,847 
13,335 
23,923 

2,2';8,3C5 
17,999 

2,271,804 

68-80 


f— Shipm'ts  this  week—, 
Great      Con- 

Biitain.  tinent.  Total. 
1878....  10,000  9,000  19,000 
1877....  7,000  1,000  8,000 
1876 


Britain  the  past  week,  and  9,000  bales  to  the  Continent ;  -while 
the  receipts  at  Bombay  during  this  week  have  been  27,7.50  bales. 
The  movement  since  the  Ist  of  January  is  as  follows.  These  are 
the  figures  of  W.  Nicol  &  Co.,  of  Bombay,  and  are  bronght 
down  to  Thursday,  Jan.  31: 

^Shipments  since  Jan.  1.—,  , — ^Receipts.— < 

Great       Con-  This       Since 

Britain,    tinent      Total.  week.    Jan.  1. 

19.000      39,000         53,000  27,750        114,750 

33,000      16,000         46,000  15,000         !I2,000 

22,000      21,000         43,000  18,000         78,000 

From  the  foregoing  it  would  appear  that,  compared  with  last 
year,  there  has  been  an  increase  of  11,000  bales  in  the  week's  ship- 
ments from  Bombay  to  Europe,  and  that  the  total  movement 
iince  January  1  shows  an  increase  in  shipments  of  10,000  bales, 
compared  witn  the  corresponding  period  of  1877. 

Gunny  Bags,  Baggino,  Etc.— Bagging  still  rules  very  quiet 
and  there  have  been  no  large  transactions  that  we  hear  of,  the 
business  being  only  for  small  lots.  There  are  orders  in  market 
for  standard  at  lOc,  but  this  is  below  the  views  of  holders,  who 
ask  10i@10fc.  Butts  are  ruling  firm  in  price,  and  there  is  a  bet- 
ter demand  to  be  noted.  The  sales  for  January  foot  up  aboat 
9,000  bales  on  spot  at  2J@2  1516c.,  cash  and  time.  At  the  close, 
price's  are  quoted  at  2|@2  15-16c.,  cash  and  time,  with  but  little 
to  be  had  at  a  lower  figure.  The  sales  of  parcels  to  arrive  have 
been  2,000  bales  at  2Jc.  currency  and  2ic.  gold.  The  stock  in 
New  York  on  February  1st  was  5,300  bales  and  800  in  Boston. 
Calcutta  advices  just  to  hand  report  the  market  firm  and  but 
light  shipments  expected  to  be  made  during  the  present  month. 

The  Exports  of  Cotton  from  New  York  this  week  show  a 
decrease,  as  compared  with  last  week,  the  total  reaching  6,506 
bales,  against  8,072  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  theli 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  Sept.  1,  1877;  and  in  the  last  column  the  total 
for  the  same  period  of  the  previous  year: 
BxportaolGotton(bales) from  New  YorIislnceSeDt.lt  18TT 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  still  7,696  bales  less  than  they  were  to  the  same 
day  of  the  month  In  1877,  and  119,887  bales  more  than  they 
■were  to  the  same  day  of  the  month  in  1876.  We  add  to  the  last 
table  the  percentages  of  total  port  receipts  which  had  been 
received  February  1  in  each  of  the  years  named. 

Bombay  Shipu bnts. — According  to  onrcable  despatch  received 
to-day ,t]tiere  have  been  10,000  bales  shipped  from  Bombay  to  Great 


WXKE  BKDINa 

Total 

to 
date. 

Same 
period 

Jan. 
9. 

10,681 

Jan. 
16. 

7,943 

Jan. 
23. 

Jan. 

30. 

prev*aa 
year. 

7,187 

6,506 

167.908, 
1,585 

200,432 

Other  British  Ports 

7,143 

Total  to  Gt.  Britain 

Havre     

10,684 
792 

7,942 

7,167 
298 

6,606 

169,493 

8,Sf5 
116 

207,575 
5,109 

Other  French  porte 

798 
290 

290 

630 

298 
'6b7 

-I'll. 

3,420 

11,778 
2,219 
8,840 

5,109 

Bremen  and  Hanover 

Hamburg    

9,048 
2,226 

1,688 

Total  to  N.  Europe. 

Spain,  OportoAiQlbraltarAc 
4ll  others 

636 

567 

28,837 

18,660 

'sod 

Total  Spain,  &c 

— 

.... 



soo 

Grand  Total 

11,766 

8.578 

8.073 

6,506 

185,150 

225,744 

The  following  are  the  receipts  of  cotton  at  New  York,  Boston, 
Philadelnhiaand  Baltimore  for  the  nast  week,  and  since  Sept.  1,'77: 


BSOS  TS  7B0U 


miW  TOBK. 


New  Orleans.. 

Texas 

Savannah 

Mobile..    

Florida 

3'th  Carolina 
(J'th  Carolina. 

Virginia 

North' rn  Ports 
Tennessee,  &c 
Foreign 

T»tal  this  year 

Total  last  year. 


This       Since 
week.    Sept.  1' 


100,127 
41,587 
106,681 


5,909 
2,041 
2,737 

'454 
1,117 

2,011 
3,939 

3;593 


21.831 
28,141 


4,1 
62,716 
88,099 
123,087 
10,393 
67,860 

8,493 


667,071 
676,373 


This    Since 
week.  Sept.1. 


8,122 
'670 


1.: 

3.384 
3,847 


11,961 


7,136 

6,624 

22,573 


629 

4  4',  359 
.68,783 
61,001 


201,110 


9,4.36  176.537 


FHnjmKLF'U 


This    Since 
week.  Septl. 


877 


1,792 


8,169 


l,-222 

16.981 


16,302 


35,606 


2,262    36,048 


BAL-rmoBX. 


7C9 


1,199 
613 

981 

'325 


41,535 


12.007 
14,619 

29.713 

4ii37 


[02,086 


3,826 


3,113    82,678 


Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
105,849  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
Thb  Chronicle  last  Friday.  With  regard  to  New  York,  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week.  Total  bales. 

Nbw  York— To  Liverpool,  per    steamers  Wyoming,  142...  Helvetia, 
l.CX)7....Batavia,    3,328  ...Germanic,     1,463  ...per    ship    James 

Foster,  Jr.,  1,566 

New  Orleans — To   Liverpool,  per  steamers  Chilian,  4,4f0 Missis- 
sippi, 4,680 OberoD,  2,380  and  13  ba(!S  Sea  Island...  Colombo, 

4,400...  Greaham,  2,860. ...McGregor,  2,650. ...per  ship  Cosmo, 

4,435 

To  Cork,  per  ship  William  Douglas?,  4.875...     

To  Havre,  per  barks  Hanne  Semer,  1.6(1  ...Lincoln,  8,936 4,676 

To  Rouen,  per  bark  Trans-Atlantic.  649 649 

To  Dunkirk,  France,  p.  rschr.  Martha  N.  Hail,  3;0 SSO 

To  Rotterdam,  per  bark  Impcrator,  663 663 

To  Antwerp,  per  str.  UiUton  Castle,  2,891 2,391 

To  Genoa,  per  bark  Industrie,  667 f67 

MoBiLU— To  Uavie,  per  bark  Rosa.  1,706 1,706 

Chablkston  — To  Liverpool,  per  ship  Prlnceport,  3.635  Upland  and  379 
Sea  Island    .  per  barks  Amelia,  2.C00  Upland  and  96  Sea  Island 

....  Elvira  Camlno,  867  Upland  and  49  Sea  Island 7,236 

To  Cork,  for  orders,  per  bark  Ausgar,  ],3S5  Cpland        1,831^ 

To  Havre,  per  barks  Fjclstadt,  l.e'.O  Upland  and  80  Sea  Island... 
Manuel,  1,318  Upland 3,027 


6,506 


5,099 
4,875 


Pebrcabt  3,  1878.1 


THE   CHRONICLE 


123 


1,823 

a.ssi 

2,49i 

4,oei 

8,000 

2,735 

10,79T 

8,303 

711 

2,375 

1,708 

6,668 

1,143 

.103,349 

The  particulars  of  these  shipments,  arranged  in  onr  nsaal  form, 
are  as  follows : 

Amsterdam 
Bro-     «ad       Ant-      Bar- 
men. Rotrd'm.  werp.  celona.Geaoa.Total. 

6,50« 

39,240 


To  Bromon,  per  bark  Alpha,  1,585  Upland 

TO  Amstnrdam,  per  bark  Olenelda,  S!,53nipland  ::^-- 

To  Barcelona,  pur  hrigs  Lul«,  460  Upland...  Tre«  Dorotoaa, 7*0  Up- 
land ...per  schooner  Thomas  P.  Ball,  1,SU  Upland 

Port  llorii To  Liverpool,  per  »hlp  Aleiandor.  4,061  Upland..  :  — 

BavANSAU— To  ISrfmen.  per  «lc!imor  Consolation,  !I,81S  Upland...  per 

«hip  Alexandra,  .S.is.",  Upland 

To  Genoa,  per  bark  Unth,  1,7M  Upland.  ..per  brig  Alice  Bradahaw, 

l.OIOUplnud ,.   .......... 

T«iA»— To  Llvcrpiol  poreteamer  AttrtralUn,  6,019.... per  bark  Maggie 

Childer,  .1,878 

ToHivre,  por  bark  John  C.  Smith.  1,422.  ...per  brig  Bella,  1,681.... 

To  Bremen,  per  brig  Nord  Dentsche,  721 

Norfolk— To  Liverpool,   per  steamer  Mayagncz,  2,375 

BALriMoiiK— To  Liverpool,  per  steamers  Explorer,  604  ...Sardinian, 

1,101 

Boston— To  I.lverpool.'per  steamers  Bavarian,  2,6iil Istrlan,  8,871  — 

Ma»sachu9,>liB,  1,336 

Fuu.ADKi.ruiA— To  Liverpool,  per  steamer  Illinois,  40  ...per  bark  Jas. 
A.  Wright.  1,108 


Total. 


Cork. 


Havre, 
Ac. 


663      2,391 


667 


1,525     9,531 
721       .... 


2,735 


1,706 
18,186 
4.06t 
8,73S 
14,821 
.  2,375 

i,7oe 

6,S68 
1,143 


Llrar- 
pool. 

NewTnrk...  6,606       

NcwOrieans.25.099  4,875     6,619 

Mobile 1,70^ 

Charleston..  7,226  1,865     8,027      1.525     9,531       ..„      2,492 

Port  Royal..  4,011       

Savannah 

Texas 10,797  ....      3,308 

Norfolk 2,.375       

Baltimore 1,708       

Boston  6,868       

Fhlladelp'a..  1,143       

Total.... 65,78 J      6,260    13,581      8,216      3,191      2,391      2,492  3,402    103,')4» 
Below  we  give  all  news  received  to  date  of  disasters  to  ves- 
■els  carrying  cotton  from  United  States  ports,  &c. : 

FiTXBOT,  6tr.(Br.).  f'omNcw  Orleans  via  Norfolk  for  Liverpool,  which  arrlTed 
at  Benuada  Janaarv  8th,  with  cargo  shifted  and  vessel  litled,  had  cargo 
reetowed  without  discharglne,  and  proceeded  on  her  voyage  15th. 

BnjfAN  LiviNOSTON,  str.,  from  Savannah  to  New  York,  broke  her  shaft  40 
miles  north  of  Frying  Pan  Shoals  and  put  back  to  Tybce  Jan.  25 

Bio  Qrahde,  str.,  from  C&lveston  for;  New  York,  sailed  from  New  Orleans, 
Jan.  25. 

Babino  BRoTnsRs,  ship,  Thorndlke,  fr*m  Norfolk  for  Liverpool,  collided 
with  the  Spanish  steamer  Ponce,  in  the  Mersey,  off  Liverpool,  .Jan.  22. 
The  steamer  was  sunk  and  two  of  her  crew  drowned.  The  Baring 
Brothers  was  much  iojureti  and  made  watf'r  rapidly.  She  was  towed  up 
the  nver  and  "rouufled.  She  was  entering  the  river  In  tow  when  she 
was  struck  by  the  Ponce.  A  heavy  fog  prevailed  at  the  time.  Her  cargo 
will  all  be  discharged  in  a  damaged  condition. 

HAABET,  bark  (Nor.).  oUen,  from  Wilmington,  N.  C,  for  Bremen,  arrived  at 
)  Dartm-.iutb  on  Jan.  24,  slightly  damaged. 

National  Kaole.  bark,  Freeman,  from  Savannah,  Dec.  16,  for  Liverpool,  put 
into  Falmouth,  Eng.,  Jan.  27,  leaky. 

CaRISTiE  C.  CoLsov,  brig,  from  Mobile  for  Amsterdam,  with  cotton,  put  into 
St  Thomas  Jan.  12  leaky,  and  was  discharged  on  the  18[h. 

LrvKRPOOL,  Febraary  1—4:00  P.M.— By  Cablk  fbom  Liykb- 
POOL. — Estimated  sales  of  the  day  -were  7,000  bales,  of  which 
500  bales  were  for  export  and  speculation.  Of  to-day's  sales 
5,600  bales  were  American.  The  weekly  movement  is  given  as 
folio  WB : 

Jan.  '.1. 

Sales  of  the  week htXee.     60,000 

Forwarded 8,000 

Sales  American 41,000 

of  which  ex{>orters  took 6,000 

of  which  speculators  took 1,000 

Total  stock 885,000 

of  which  American 213,000 

Total  import  of  the  week....  ...     87,000 

of  which  American 28,000 

Actual  export .       5,000 

Amount  afloat ,.,,, 358,000 

of  which  American 333,000 

'  The  following  table  wUl  show  the  dally  closing  prices  of  cotton  for  the  week  ; 

8i>cl.             Satnr.  Mon.         Tuas.      Wednes.     Thnrs.         Fn. 

Mid.  Upl'di...  ..©63^        ..(Mii        ..®6V        ..©6^        ..mH      ..@6  3-16 
Mid.  Orl'ns ©6X        ..»6^4        ..©«)*        ..©6^4        ..®6H      ..©6  7-16 

These  sales  are  on  the  basis  of  Uplands,  Low  Middling  claase,  luless  other- 
wise statad. 

Batubdat. 
IJan.  delivery,  6  .'>-32(a3-16d. 


Jan.  IS. 

Jan.  25. 

Feb.  1. 

62,000 

44.000 

51,000 

7,000 

7.000 

10,000 

42,000 

30,000 

39,000 

3,000 

2,000 

3,000 

2.000 

1,000 

1,008 

892,000 

445,000 

541,000 

233,000 

289.000 

871,000 

74,000 

107,000 

140,000 

62,000 

93,000 

129,000 

8,000 

6,000 

4.000 

415,000 

389.000 

317,000 

386.000 

365,000 

283,000 

'<Feb.-Mar.  delivery,  b)i@5-32d. 
'Mar.-Apr.  delivery.  6  5-32a3-16®i-32d 

Apr.-May  delivery,  6  3-lSd. 

May-June  delivery,  63^ d. 

"o-July  delivery,  6  9-3J®5-16d. 


Feb.-Mar.  shipment,' now  crop,  salL 

6  7-32® !<d. 
Dec.  shipment,  new  crop,  sail,  6  3-T6d. 
Feb.-Mar.  shipment,  new  crop,  sail, 

6  7-a2d. 


'Jan.  delivery,  5  7-32d. 
Jan.- feb.  delivery,  6  3-16d. 
■Feb  -Mar.  delivery,  6  3-16d. 

Mar.-.\pr.  delivery,  6  3-l<).l. 
iApr.-May  delivery,  Ii)<a7-32d. 
June-July  delivery.  0  ll-3id. 

Dec.  shipment,  new  crop,  sail,  e^d. 
iJan.-Peb.shipm't,  new  crop,  sail,  6ilid, 


Monday. 


May-June  delivery,  6  9-35® Jfd. 
June-July  delivery,  G  S-16d. 
Dec.  shipment,  new  crop,  sail,  6  7-32d. 
Apr.-May  shipment,   new  crop,  sail 

6  ll-;i2d. 
Feb.-Mar.  delivery,  6  5-32d. 
Jan.  delivery,  6  3-16d. 


Jan.-Feb.  delivery,  6Xd. 
Feb.-Mar.  delivery,  8><d. 
Mar.-Apr.  delivery,  8  5-32(aXd. 
Apr.-May  dvllvery,  6  8-16d. 
|May-Jnne  delivery,  6  7-32d. 
|June-Jnly  delivery,  6i(d. 
[Dec  gtUpm't,  new  crop,  sail,  6  3-16d. 


Jan.  delivery,  6Hd. 
Jan.-Feh.  delivery,  6  3-32d. 
Feb.-Mar.  delivery,  6  3-32d. 
Mar  -Apr.  dellv'ry,  ti  3-3Jd. 
IMay-Juiie  delivery,  6  6-32d. 
lune-July  delivery,  6  7-32d, 
July-Aug.  delivery,  63id. 
M8r.-.\pr.  shipment,  sail,  67-32d. 
Uan.  delivery   6  5  32d. 
Mar.-Apr.  delivery,  6><d. 


TUBSBAT. 

Jan.  delivery,  6  5  Sid. 

May-June  delivery,  6  3-lRd. 

Apr.-May  delivery,  6  5-32d. 

Jan  -Feb.   shipm't,   new    crop,   aalJ, 

6  3-16d. 
Feb.-Mar.  shipment,  new  crop,  sail, 

6  3-16d. 
Wbdhesdat. 

Apr.-May  delivery,  6  6-.35d. 

.rune-ilnly  delivery,  6,^'d. 

Jan.-Feb.  shipment,    now  crop,  sail, 

6  6-32d. 
Feb.-Mar.  shipment,  new   crop,  tail, 

6  8-16d. 


Jan.  delivery,  6)»d. 
Feb.-Mar.  delivcrj-,  ex©3-3Sd, 
Mar.-Apr.  delivery,  6  3-32d, 
Apr.-May.  delivery,  6Kd. 


Thvbidat. 


Jan.  delivery,  6Kia3-33d. 
Jan.-Feb.  delivery,  0  lltid. 
Kob.-Mar.  delivery,  6  l-16d. 
Mar.-Apr.  delivery,  6  l-16d. 
May-,Iune  delivery,  6>4d. 
June-.Iuly  delivery,  6  3-lOd. 
Jan.-Feb.  shipment,  new  crop,  sail, 
6«d. 


Apr.-May  shinm't,  new  crop,  BtU,6Md 
Mar.-Apr.  deliverr,  6  S-3Sd, 
Feb.  delivery,  6  I-IM. 
Mar.-Apr.  delivery,  (  1-1M. 
Apr.-Mav  delivery,  6  3-ad. 
June-July  delivery,  6  6-Sld. 
Feb.-Mar.  shipment,  new  crep,  sail. 
6  B-32d. 


Fbidat. 


Feb.  delivery,  6  l-16d. 
Feb.-Mar.  delivery,  6  l-l«d. 
Mar.-Apr.  delivery,  6  l-16d. 
Apr.-May  delivery,  6  3-32d. 
May-June  delivery,  6)id. 
June-July  delivery,  6  5-32d. 
Jan.  shipment,  new  crop,  sail,  diii, 
Feb.-Mar.  delivery,  6  1.32d. 
Jan.-Feb.  shipment,  new  crop,  sail, 

6  3-32d. 
June-July  delivery,  6  3-16d. 

Cotton  freights  the  past  week  have  been  as  follows : 


Feb.-Mar.  shipment,  new  crop,  salL 

6Kd. 
Mar.-Apr.  shipm't,  sail,  6  $-16d. 
Feb.-Mar.  delivery,  6  l-16d. 
Mar.-April  delivery.  6  3-32d. 
Apr.-May  delivery,  OSid. 
May-Jnne  delivery,  6  5-32d. 
Jan.-Feb.  sliipment,  new  crop,  sail. 

6«d. 
Feb.-Mar.  delivery,  6  3-83d. 


, Liverpool. - 


Steam. 
d. 
Saturday.  — ©V 
Monday. .  — r  " " 
Tuesday. 
Wcd'day. 
Thor'dy..  _ 
Friday...  — ®)i 


Sail, 
d. 
M  oomp 
ii  comp 
a  comp 
j^fcomp 
a  comp 
)i  comp 


. — Havre.-- ->  . — Bremen.-- ^    >— Hambarg-^ 
Steam.   Sail.   Steam.     Sail,    Steam.    Sail. 


11-18  cp, 
11-16  cp. 
11-16  cp. 
11-18 cp. 
11-16  cp. 
11-16  cp. 


'A&H    X  cp. 
}i&%    X  cp. 


K  ep. 

X  cp. 
X  cp. 
Xcp. 


c. 

Ji  comp. 
}i  comp. 
^  comp. 
^  comp. 
J<  comp. 
%  comp. 


BRE  ADSTUFPS. 

Fbisat.  p.  M,.  Feb.  1,  1878. 

The  flour  market  was  generally  quiet  in  the  past  week,  bat  oa 
Tuesday  there  was  a  considerable  business  for  export  at  $5@5  15 
for  common  extras  for  Liverpool,  etc.,  $5  50  for  good  do.  for 
London,  and  |0(36  20  for  fancy  for  the  West  Indies;  and  thera 
was  some  additional  trade  of  this  sort  on  Wednesday  and  Thurs- 
day, but  with  so  other  eflfect  on  prices  than  to  give  them  a  stead  - 
iness  which  had  been  wanting.  Supplies  are  large  at  all  points, 
and  the  local  trade  buy  only  to  supply  Immediate  wants.  To- 
day, the  market  was  dull  and  prices  nominal. 

The  wheat  market  has  been  variable  in  tone,  though  the 
fluctuations  in  quotations  were  not  great.  No.  2  Milwaukee  sold 
in  considerable  lines  at  $1  2S@1  29,  and  No.  1  do.  at  |1  33@1  83; 
also,  No.  3  to  some  extent  at  |1  23@1  S4,  in  store  and  afloat 
choice  white  Michigan  and  State  declined  to  f  1  43@1  43  ;  No.  2 
red  winter  has  been  nearly  nominal  at  %l  34@1  35.  The  specu- 
lation in  early  futures  has  been  sluggish  at  prices  slightly  under 
spot  values.  Receipts  at  the  Western  markets  are  greatly  ia. 
excess  of  a  year  ago,  but  supplies  show  no  important  accumu- 
lation. To-day,  the  market  was  dull,  and  spring  growths  weak, 
but  white  rather  firmer. 

Indian  corn  has  also  been  quite  variable  in  tone,  with  tha 
demand  only  moderate.  Prices  fluctuated  but  slightly,  however. 
Receipts  at  the  West  are  less  liberal,  and  supplies  at  this  point 
are  quite  moderate.  Leading  prices  yesterday  were  47c  for  No. 
3  mixed,  66@57c.  for  steamer  mixed  and  yellow,  and  59@61c.  for 
prime  old  mixed,  in  store  and  afloat;  for  winter  and  spring 
delivery,  steamer  mixed  55@56c.,  and  No.  3  new  at  58c.  The 
supply  of  Southern  corn  somewhat  increased  and  new  Delaware 
yellow  met  a  steady  sale  at  56J@58ic.  To-day,  new  was  one  cent 
lower ;  No.  3  mixed,  46c.  and  steamer  54^@55c.,  and  the  latter 
sold  at  54ic.  for  February  and  54f c.  for  May ;  new  No.  3,  68c, 
for  March  and  April. 

Rye  has  been  more  active  for  export  to  Germany  at  Tl^c.  for 
No.  2  Western  and  74@75c.  for  No.  1  State.  Barley  has  also 
been  more  active,  mainly  in  prime  two-rowed  State,  at  70c.,  and 
feeding  Western  at  61@52c. 

Oats  have  further  declined.  No.  2  graded  going  at  34^0.  for 
mixed  and  35c.  for  white.  To-day,  the  market  was  weak,  but 
without  quotable  decline. 

The  foliowing  are  closing  quotations : 

FLOUB.  I  OBAU. 

Mo.J «  bbL|2  50a  3  60    Whe»t-No.3 sprlng.bnsh  «1  208  1  23 

iaperfine State  &  West-  No.tspring i  Jij  1  29 

"" —  ■  ""       No.l_»pfing 1  Sia  1  33 

Bed  Winter ...    1  SsS  1  88 

Amber  do I  SSa  1  a 

White 1  SSA  1  M 

Com— West'n mixed  ...       46a     U 

Teilow  Western,  old a 

Southern,  yellow,  new. .       66©     58 

Rye TOO     76 

Uats— Mixed M&     80 

White  MO    aa 

Barley— Canada  West...  89a  1  00 

State,  2-rowed 65a     It 

State,  4-rowed 18©     8> 

Barley  Malt— SUte 69©     85 

Canadian 1  00©  I  10 

i  Peas— Canada.bondftfree  85©  1  00 


ern 4  503  4  CO 

3xtra  State,  Ac 6  00©  5  25 

Western  Spring  Wheat 

extras 4  M©  5  35 

doXXandXXX 5  504  5  75 

dowinterX  and  ZX..  6  10©  6  75 

do  MinnesoU  patents..  6  60©  8  50 

City  shipping  extras s  10©  6  15 

City    trade  and  family 

brands 6  253  6  50 

Suuthern  bakers' and  fa- 
mily brands.     5  753  7  00 

Southern  shipp'geztrai..  S  253  5  CO 

Kyc  flour, saperllne 3  SO©  4  10 

Oornmcal— Westem,  *c.  2  Kit  2  90 

Corn  meal— Br'wlne.  Ac.  3  15Q  3  20 

The  movement  in  breadsiuBs  ftt  thii  market  h«8  been  m  fol- 
lewi: 
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. BXOSIPTS  AT  K»W  TOBK. w IXPORT8  TBOM  HKW  YOBS. , 

KV',.^  J. ms. ,  Same       . 1878. — .— ,  , 1877. 

1,  ._-■,        C^orthe  Since  time  For  the  Since     For  the       Mnce 

I-         r^-31    week.  Jan.  1.  1877.  tweek.  Jan.  1.      week.      Jan.  1. 

Flonr.tblB.     6f,627  857.351  19J,853  45,263  ie2,till     34,'jn6       lO'i.SS-l 

C.  meal, ".       4,570  ISisSS        18.869  4,464  16,695       1,917  9,371 

Wheat,  bne.    951,100  3,42d,180  249,446  891.403  3,192,008    171,860       964,997 

Corn,      "  .    616,736  1,429.473  791,797  ii2a,668  1,030.67(1   80S,!iii5    1,023.403 

Rye,         "   .       14,582  38,446  49,972  89,585  H,409      18,0i0          26,004 

Barley.  "  .      61,648  489,162  271.350  88,159  118,595     37,.Ji;0        t»,671 

Oats...."  .     191,801  474,057  492,529  8,557  17,727          8:8           6.798 

The  following;  tables  show  the  QraiD  in  sight  and   the  movb- 
ment  of  Breadstuffs  to  the  latest  mail  dates : 

RECBIPTS   AT  LAKE   AND  KIVBR   PORTS   FOR  THE  WEEK   KNni>n 

[JAN.    26,    1878,  FROM   DECEMBER  3t    TO   JAN.  26,    AND   FROM 

AUG.    1   TO  JAN.    26. 

'  Flonr,  Wheat,  Com,  Gets,  Barley,  Rye. 

fc^-                                bblB.  bueh.  bush.  bnsh.  bush.  bush. 

"   ai—                        (196  lbs.)  (60  lbs.)  (56  Ihp.)  (82  Ibe.)  (48  1  be.)  (56  lbs.) 

Chicago 43,945  521,194  411,394  232,563  140,451  -39,500 

Milwaukee 55,136  696,110  8.010  23,150  75,170  10,:^60 

Toledo 440  96,403  230,724  15,131  400  1,083 

Detroit 5,f57  12!),125  10,793  1!),647  li,706 

Ciereland 1,.386  13,600  64,300  16,500  

St.Lonis 17,305  126,506  S05.9O7  104,773  45,386 

Peoria 2,4C0         8,800  77,900  68,.300  12,600  11,445 

Dulnth 69,394  ....  ....  ...  7,660 

Total .    126,769    1,648,567    1,059,028      '479,119     886,713       70.038 

PrevionBweek 12S,9eo    1,6:9,409    1,624,819       630,f84     272,950     10O,.194 

CorrcBu'ngweek,'77.     8I,!)69       278,188    1,040,214       215.543     126,0ii0  •    68.458 

•76..      81,637       654,506       912,858       239,987     206,203       19,940 

Tot.  Dec.  31  to  ■Tan.2S    417,192    4,737,122    3,857,666    1,699,421      77,3,133      244,!;t;8 

Bametimel877 313,781     1,597,398    4,718,766       903,045     4'7,W4      249,!89 

Bametimel876 886,670    3.053.278    4,31ti,968    1,041,877     669,929       95,7U 

Bame  time  1876 386,678    3,983,833    4,595,300    1,.363,345     636,299     149,493 

Tot.Ang.  1  to  Jan.23.3,.320,881  48.828,413  38,917,282  14,010,980  '.,861,<)93  2,271.605 
Sametlme  1877.   ..   .2,986,963  30,998,411  43.388,667  11,917,832  6,947,794  2,086.673 

8ametime  1876 2,568,196  41,150,876  23.638.097  15..384.507  5,201,412  1,357,094 

Same  time  1815 2,914,738  88,514,669  28,236,036  13,081,485  4,771,0."2     834,235 

8HIFMENTS   OF   FLOUR   AND   GRAIN    FROM  WESTERN    LAKE  AND 
BIVBR     PORTS    FOR    THE   WEEK     ENDED     JAN.    26, 

AND  FROM   DEC.  31   TO  JAN.   26. 

Flonr,      Wheat,  Corn  Oats,  Barley,  Rye 

bbls.         bush.  bnsh.  bush,         bush.  bush. 

Jan.  86,  1878 121.563    1,164,980  870,610  836,961  103,479  15,^66 

Jan.  19,  1878 ..    K0,t50       839,250  684,988  192,603       61,809  13,058 

Cor.  week '17 89,614       114.610  380,983  160,665       68,6.50  12,066 

Cor.  week '70 83,483       229,287  513,i03  129,497       6S,'20  9.71>i 

Cor.  week '75 81,191       161,176  6''.1,4I0  160,482       65,722  17,.W0 

Cor.  week '74 101,988       638,148  808,657  131,310       87,146  16,666 

Tot.  Dec.  31  to  Jan.26   414,220    3,437,090  !,!181,772  676,534  301,995  82,674 

Same  time  1871 336,691        499.278  1,881,664  502,936  255.299  73,19! 

Same  time  1876. 460,053    1,076,091  2,903,3.«4  618,433  2'8.057  59,365 

Same  time  1876 862,485       987,888  1,773,217  710,989  240,835  £0,676 

BBCBIPTS  OF   FLOUR    AND  GRAIN   AT  SEABOARD   PORTS    KCH   TUB 
WEBK  BNDBD  JAN.  26,  1878,    AND  FROM  DEC.  30  TO  JAN.  26. 

Flonr,  Wneat,  Com,  Oats,  Bariey,  Rye, 

At—  bbls.  bath.  bash.  bush.  hush,  busti. 

New  York 85,640  74:1,062  638.920  156.372  41.650  15,831 

Boston 20,891  21,600  171.410  33,887  21,882 

Portland 3.540  30,000  15,250  3,236  1,090  .  .. 

Montreal 12,971  364  400  1,400  600 

Philadelphia 15..531  49,200  656,100  48,200  31,100  3,600 

Baltimore 18,479  203,600  40),609  10,000  ...  600 

NewOrleans 9,040  ....  258,250  53,236  

Total 165,891  1,0.53,816  8,039,830  305,771  99,172  13,434 

PrevlouBweek 163,8:9  1,282.983  l,C8t,673  241,380  214,160  18,760 

Cor.  week '77 111.921  161,230  1,151,743  67,689  61,642  29,203 

Dec.   30  to  Jan.26...  673,619  4,418,375  6,3i«.8n2  793,387  690,780  4!5,9f« 

Same  time  1877 385,812  668,866  4,168,931  606,317  804,678  99,997 

Same  time  1876  873,489  ;,5I11,8.39  6,865,893  1,019,1:37  688,721  31,281 

Bame  time  1815 736,744  1,!!83,8;3  5,110,00!  I,269,a23  149,755  18,708 

The  Visible    Supply    of   Urain,  compri8inj{  tlie  sioces  in 

granary  at   the  principal   points  of  accumulation  at   lake  anil 

seaboard   ports,   and   in   transit  by  rail,  Jan.    26,  1878,  was  cs 
follows : 

Wheat,  Com,  Oats,  Barley,     Rye, 

bueh.  bush.  bueh.  bush.      bush. 

In  store  at  New  York 2,16'l,238  857,669  l,634.8b9  984,783    271,804 

In  store  at  Albany. 3.800  23,500  106,900  458.100     76,303 

In  store  at  Buffalo 629,667  815,462  56,000  216,.396     83,034 

In  store  at  Chicago 1,480,4.50  643,470  19«,.329  745,090    189,617 

Afloat  at  Chicao;o 256.741  386,897  116,871            

In  store  at  Milwaukee 961,900  6,800  84,r00  443,800      47  100 

In  store  at  Dulnth  69,.394 

In  store  at  Toledo 40:i,900  331,900  167,000  9,800        .3,966 

In  Btore  at  Detroit .      331,313  5.978  51,686  14  403 

Instore  at  Oswego 715,u00  22.%000        30,000  485,000      1.3,0n6 

In  store  at  St.  Louis 268,948  341,603  13,883  81,161      43,718 

In  store  at  Boston 49.603  237,176  106,429  18,806       4  446 

In  store  at  Toronto 408,116  1,150  11,818  284,781 

In  Btcre  at  Montreal 396,961  121,421  9,863  46,344 

In  store  at  Philadelphia 176,000  560,000 

In  store  at  Peoria .        4,P22  89,285  47,238  5,457     54!831 

In  store  at  Indianapolis 80,348  64,264  10,775  ...         2  853 

In  store  at  Kansas  City 133,688  92,194  2,9)6  .           ioas 

In  store  at  Bnltlmore 435,968  556,157  

Rail  Bbipnwnts,  week 1,164,980  870,640  336,961  103,479      12",466 

Eat.  afloat  In  New  York 210,000  200,000  575,000  850,000 

ToUl 10.868,974  6,817,483  8.476,473  4,688,630  754,592 

Jan.  19,  1878 10,190,018  6,529,670  3,2;n,8S6  4,6^0,818  631,440 

Jan.  18,  1818 9,880.589  6,66.3,730  3,096,847  4,488,876  7(6,897 

Jan.5.    1878 9.691,790  6,129,882  8,586,085  4,467,H62  103,870 

Dec.29,  1877 , 10,191,121  6,009,796  .3,351,463  4,6)8,000  6-:e,36'; 

Dec.28,  1877 ,..10,640,117  6,958,763  8,535,366  4,556.689  660,889 

Jan.S7,1877 ,JJ.931, 143  12,359,483  3,168,806  4,48«,733  1.087,149 


wholesale  buyers  were  of  a  hand-to-mouth  character.  There 
were  eome  events  of  importance  in  the  auction  rooms.  On  Wed- 
nesday 10,000  pieces  of  J  worsted  coatings,  and  600  pieces  of  6-4 
all-wool  diagonal  cloakings  of  the  manufacture  of  Scheppers 
Brothers  were  offered  at  public  sale  and  attracted  a  good  com- 
pany of  buyers,  but  the  prices  obtained  were  generally  low,  and 
a  portion  of  the  duplicates  remained  unsold.  On  the  following 
day  1,200  cases  of  Lowell,  Lancaster  and  Monadnock  wide  sheet- 
ings were  presented  for  public  competition,  and  the  entire  offering 
was  disposed  of  at  rather  low  average  prices. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods  from 
this  port  for  the  week  ending  January  39  reached  2,376 fackages, 
which  were  shipped  as  follows  :  Aden,  1,673  packages  ;  Great 
Britain,  237;  Venezuela,  108;  Brazil,  108;  Dutch  West  Indies, 
69;  Hayti,59,  and  the  remainder,  in  relatively  small  lots,  to  other 
markets.  Brown  sheetings  and  drills  were  in  moderate  request 
and  steady,  but  bleached  shirtings  ruled  quiet,  and  outside  makes 
were  somewhat  irregular  in  price.  Denims  and  dyed  ducks 
continued  iu  fair  riquest,  and  leading  makes  are  firmly  held 
because  of  the  light  supply.  Tickings,  cheviots,  and  cottonades 
were  severally  in  limited  demand.  Piques  and  quilts  were  in 
comparatively  good  request,  and  some  makes  met  with  liberal 
sales.  Print  cloths  were  less  active  than  when  last  reported 
upon,  but  prices  were  fairly  maintained  on  the  basis  of  3  9-16c. . 
cash,  offered,  and  3|c.,  less  one  per  cent  cash,  asked  for  eytra  04it 
64s,  and  3ic.,  cash,  for  56x60s.  Prints  continued  inactive,  but 
ginghams  were  iu  fair  request. 

Domestic  Woolen  Goods. — There  was  a  comparatively  slow 
movement  in  men's- wear  woolens  from  agents'  hands,  and  busi- 
ness was  light  with  the  cloth  jobbers.  Cassimeres  were  delivered 
to  the  clothing  trade  on  account  of  previous  orders  to  a  moder- 
ate aggregate,  but  new  transactions  were  few  and  unimport- 
ant. Cloths  and  doeskins  were  lightly  dealt  in,  but  ruled 
steady  in  price.  Worsted  coatings  were  in  fair  request  for  small 
selections,  but  cotton-warp  worsteds  were  dull  and  unsettled  by 
the  auction  sale  referred  to  above.  Cheviot  suitings  and  coatings 
met  with  fair  sales.  Kentucky  jeans  exhibited  rather  more  ani- 
mation, and  medium  weights  were  disposed  of  to  an  increased 
aggregate;  but  satinets  were  relatively  quiet.  Flannels  were 
lightly  dealt  in,  and  blankets  were  almost  neglected  ;  but  ingrain 
and  tapestry  Brussels  carpets  were  in  fair  request.  \\  orsted 
dress  goods  were  a  trifle  more  active,  but  shawls  and  skirts 
remained  quiet. 

Foreign  Dry  Goods. — Business  continued  quiet  with  importers 
in  nearly  all  descriptions  of  foreign  goods,  but  values  were  steadily 
maintained  on  the  most  staple  fabrics.  Large  quantities  of  Ham- 
burg embroideries  were  presented  in  the  auction  rooms,  and  low 
and  medium  grades  were  distributed  to  good  advantage;  but  fine 
qualities  dragged,  aud  in  some  cases  sold  low.  Linen  goods  were 
also  offered  at  auction  and  housekeeping  makes  realized  fair 
prices;  but  handkerchiefs  ware  appjirently  in  llt'.le  demind. 

We  annex  prices  ol  a  few  articles  of  domestic  dry  goods  : 


THE  DRY  aOOOS  TRADE. 

Feidat,  p.  M.,  Fob.  1, 1878. 
f  BasinesB  has  been  light  during  the  past  week  with  the  package 
kouseB,  and  there  was  little,  if  any,  improvement  in  the  jobbing 
trade.  In  exceptional  cases  the  larger  Western  and  Sonthwestern 
jobbers  bought  considerable  quantities  of  domestics,  which  they 
were  enabled  to  forward  at  low  rates  of  freight  by  lines  of  rail- 
load  leaving  Boaton';  but  as  a  rale  transactiongj^oDj^the  part  ol 


Cotton  Sail  Duck. 

Woodberry    and 

Mills. 
No.  0 

Dmid 

..    31 
..     29 
..     28 
..     87 
..     25 
..     24 
..     23 
.      22 

.     21 

.     SO 

No.  10 19 

Cotton  sail  twiue 

Light  Duck- 
Greenwood's  (7oz.) 

Ravens    

Greenwood's  (8o2.) 

Ravens 

Bear  (8  0Z.1  29in..     13 

do  heavy  (9  02.)...     15 

Extra  heavy  bear. .     17 

Mont.  Havens  29in.    14.V 

do           40in.    82 

Bas«. 

Woodberrv  an( 
U.S.A.  Standa 

fl-z 

9  oz...,. 

i  Ontario 
rd  23,1^  in, 
...     15 

No,  1 

...     17 

No.2....     

No.3    

No,4 

No  6 

No.6 

10  oz 

12  oz 

.  .     19 
23 

15  oz 

Ontario  Twls,  3 
do  30in.(8oz.ex 
Eitwls-'Polhen 

.     86 
Jin.    17 
ql)    15 

No.  7 

No.8 

ll's''    10 

No.9  

American 

Amoskeag 

Atlantic 

19  50 
19  60 
19  50 
23  60 
81  00 

21  60 

22  60 

Granger 21  50 

Ontario  A 23  00 

do      B 27  50 

do      C 82  50 

PowhattauA..      21  60 
do         B..      26  00 
do         C.      81  00 

PhilaA 

do   P 

do  C 

Stark  A 

do    C  3  hush 

do     ix  bush 

24  00 

27  50 
32  50 
24  50 

Lewiston 

Franklinville.. 
Montaup 

82  60 

28  00 

Senlma. 

Amoskeag IT 

do       AM.           15 

Boston 8X 

Beaver  Cr,AA.           14)i 
do      BB.           18 
do      CC.           IIH 
CoUtrab'n  h'y  bro      16 
do  XXX  brn          16 

Carlton 

Everett 15X 

Lewiston 20 

OtisAXA 14>f-15 

do  BB   18    -13>tf 

doCC ll>i-12 

Pearl  River..  .           16!4 
Palmer 

Thorndike  A.. 
Uncasv'e  UCA. 

York  

Warren  AX  A.. 

do     BB.... 

do     CC.   .. 
Gold  Medal... 
Haymaker 

10',S 

14 

16 

14M-15 

13    -13M 

IIH-IS 

lb' 

Spool    Cotton. 

Clark'B.O.NT 
J.  &  P.  Coat's 
Clark,  John,  Jr. 

Brooks 

Greene*DanIels 

67)f 
67X 
SIX 

82X 

Holyoke 35 

Home 30 

Hall  &  Manning         85 
King's  3  cord  .           82^ 

Corset  JTeana. 

Merrick 

Staflord      .  ... 

WlUim'nticOcd 

do       3  cord. 

42X 

35 

Amoskeae 

Androscog'n  Bat. 

Cnnoe  River 

Clarendon 

Uallowell  Imp.. 

do       brows 

Qamiltou  

8)tf 
9 
7 
7 

io" 

Ind.  Orch.Imp..         B 

do        sat 

Kearsarge,  sat...         9 

do    brwn&blk    :     9X 
Laconia 8K 

Naumkcag  eat. 

Newmark"  t 

Peppcrell,  blea. 
do        sat.  . 

Rockuort 

Suflo& 

;    'oji 

10 
8 

Manchester \  8H 
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liapurtmtloua  or  Drjr  uoofla. 

Tho  liaport&tionR  ol  dry  koo<1i  f^^  ^^^^  PO''  '°f  ^'^^  weeK  endicp 
Jan.  81,  1»78.  and  for  the  correRpondini;  weeks  of  1877  and 
ISiO,  liKve  bf«n  ii8  follows  : 

■MTIHED   rOR  OONKDHPTIOH   V0>  TBI    W»S   IIIDIMS   J^N.   SI,    1818. 

I8TI .       . 1818 

PkKB 

Muinractnrerof  wool...  1,079 

do  cotton . .  1,-145 

do  aim MS 

do  lax....  1.148 

Hitcellanvoas  dr;  goodt.    &62 

Total..- 4,830  Jl,96j,391 

WlTHOBAWM    raOM    WABaaoODB  AMD  TBHUWM  INTO  TBB  HABKBT  DOBINU  TBI 
AAMB  PRRIOD. 

413     (lb). 500 

181,Jil6 

1ii,9T3 

l."i6.»68 

22,470 


5,815  {3,096,041       4,4)7  (1,600,460 


llaaafactDrea ut  wool.... 

do  cotton.. 

do  silk 

do  dax 

Mlacallaneoas  dry  gooda. 


661 
181 
fit 
570 


3ia 

98 

4S7 

331 


*169,680 
100.541 
I14,7M 
74,372 
24,';  83 


310 
31)5 
127 
456 
l,!i58 


fl3<t,499 
102,51l> 
124.8^9 
8ti.a.M 
80,710 


ToUl 2,840      J8;S.m      1,534      *4H,0T2       2,646      1483,915 

Addent'dfoiconaampt'n  4,680     1,968,391     5.846      2,096,041      4,447     1,6011,460 

ToUl  thrown  open  m'k't    7.2W  52,683,568      7.879  $2,57»,;i3      7,093*2,034,375 

BMTKRKD  roa   WAHHUOUSlHtt   DURINO  SAUB  PBRIOD. 


$l?a,935 
li  8.709 
ill.'JSl 
l:«,S76 
69,103 

»58!,457 
1,600,160 


Manntactareaof  wool....    541  $^10,239  41i)  (173,294  431 

do                 cotton..    469  188.638  391  113,159  400 

do                  silk 93  103.756  100  129,347  '.14 

do                 flax ItO  39,959  241  5!l,15r  5-8 

M'.acellanaone dry  Kooda. 3,168  36,840  lit  39,418  7,303 

Total     3,821     »519,639      1,259      1514,376       8,S8« 

Addent'dforconsumpfn  4,880     1,968,391      5,845     2,096,011       4,417 

SoUl  entered  at  the  port.  8,701  t3.4S8.020     7.104   (2,610,416     13.283  $2,181,917 

liuportaof    LtOadluie  Arllolea* 

The   following  table,   compiled   from   Custom  House  returns, 

shows  the  foreign  imports  of  leading  Brticles  at  this  port  .since 

JiQuarjr  1,  1878  and  for  the  same  period  in  1877: 

[The  quantity  is  civen  In  packasces  when  not  otherwiee  specified.] 


Since 

Same 

Since 

Same 

Jan.  1,'78 

'.line  1877 

Jan. 1, '78 

time  1877 

Oblna,  QlasB  and 

MeMls,  Ac- 

Cutlery 

357 

32) 

China 

644 

978 

Hardware 

36 

42 

Earthenware.  . 

3,036 

1,58 

Lead, pigs 

Spelter,  Tbs 

2,809 

QIass 

!4.0sl 

2E,»«: 

232.4SO 

Glassware 

2.588 

2.6i4 

Steel 

3,711 

2,687 

OlasB  plate 

tOl 

67f 

Tin, boxes 

91,941 

60,639 

BmioDS 

619 
6,772 

5;0 
4,0i2 

Tlnalahs.lbs... 
Paper  Stock 

1,04 1.7  IS 
8,076 

1,JJ3,999 

Coal,  tons 

7,442 

Oocoa  ba^B.. 

1.282 

1,'26U 

Sugar,  bhds,  tcs.  A 

Ooffee,  baes 

Ootion, bales.  ... 

lU.sao 

213 

li8,152 

45; 

bbls 

12,910 
268,092 

;1.I9R 

Sugar,  bxa  A  bags. 

235.740 

Droga,  Ac- 

Tea  T.. 

77,046 

107,443 

Bark,  Peruvian.. 

1,652 

892 

Tobacco 

4,665 

5,222 

Blea.  powders... 

2,193 

1,987 

Waste 

75 

10 

Cochineal 

65 

39; 

Wines,  Ac— 

Cream  Tartar . . . 

Champagne.bkts. 

e.381 

4,725 

9ambi«r 

3,f6« 

2.'i21 

Wines  ......  ... 

7,57N 

!0,'h93 

anm,  Arabic — 

117 

3-30 

Wool  bales 

2,019 

2,238 

Indliio  

1,43: 

89: 

Articiet  reported  by 

JIadder  A  Ext.of 

137 

853 

vaiue  - 

» 

t 

Oil, Olive 

2.9)0 
if, 

794 
109 

97.742 
786 

?2b86 

Upium 

O.irks 

8.13i 

3oda,bl'Carb — 

2.;30 

S.IUO 

Fancy  goods 

55,;a3 

66.702 

Soda, sal 

5,146 

5,221 

Pish. 

61,387 

26,833 

Sodaaah 

6.396 

4,9)0 

Pruits,  Ac- 

Plsx      

3n 

502 

306 
5»1 

Lemons  

Oranges 

17.807 
122,33! 

18,379 
1:4.576 

Fare 

easny  cloth 

187 

Nuts 

87.707 

119.hOI 

Hair 

!86 

185 

Raisins 

87,896 

249,389 

Hemp,  bales 

9,95') 

6,917 

Hides,  undressed.. 

914,055 

I,2i4,8'i7 

Hides,  Ac— 

68 

Rice  

12.655 

6,949 

Bristles 

Spices,  Ac— 
Caaala 

Hides,  dressed.. 

469 

490 

22,'.08 

3,172 

India  rnbber 

3,5S3 

4.813 

OInger. 

6.60( 

4,251 

iTory 

142 

147 

Pepper 

25.961 

89.419 

Jewelry,  Ac- 

Saltpetre       

8,6!  9 

&2,eiy 

Jewelry  ....    ... 

169 

315 

^oods— 

Watches 

49 

2.) 

Cork 

82,199 

81.38i 

Llnaeed 

18,5)9 

3,000 

Fustic 

1,670 

3,!'0« 

Molasses 

610 

1,42E 

Logwood 

Mahogany 

79,7.7 

47,974 

8,708 

1,734 

Bxport*  •>r  iieadloK  Arlleles  from  New  York. 

rbe  Ioilowiof(  table,  compiled  trom  Custom  iluuse retom*, 
shows  the  exports  of  leading  articles  from  the  portof  New  York 
to  all  the  principal  foreign  countries  since  Jan.  1,  1878,  the 
totals  for  the  last  week,  and  also  the  totals  since  Jan.  1,1878 
and  1877.  The  last  two  lines  show  total  valuti,  ioeluding  the 
value  of  all  other  articles  besides  those  mentioned  in  the  tabla. 

30-SS3''S,SS'°l3a'^""'S'^'~°*»    SS'^£"E:'^"sJ'-'4^'»i->'«'5!'  '    :af 


Receipts  oc   Domeatio    Produce. 

The  receipts  of  domestic  produce  since  January  1,  1878,  and 
or  the  same  period  of  1377,  have  been  as  foUo  ws: 


Ashes pkgs. 

BrcadetnUs- 

Flour bbls. 

Wheat bush. 

Corn " 

Oats   ..  .  .    " 

Rye " 

Barley  A  mall" 
Grass  seed. ..bags 

Beans bbls. 

Peas bufh. 

Com  meal.. bbls. 

Cotton bales. 

Hemp " 

Hides No. 

Hops  bales. 

Leather sides. 

Mola»ae« hhd'. 

Molasses bbls. 

Kaval  Stores- 
Crude  iurp..bbls. 
Spirits  lurp    " 

Rosin " 

Tar " 


Since 
Jan.  1,'78 

265 

857.351 

3,4is,l80 

l,42U,i;8 

414,057 

3'<.448 

489,;  82 

16,170 

8.22; 

U.26i 

13.5S5 

1;  6,091 

•  93 

251,8» 

l',707 

863,lJ8 

42,3:9 

.199 

6,897 

8S,32e 

I,95i 


Same 
tunc  1877 


192,253 
Si9,44« 
;91,7ii7l 
492.5';9 

49,97'J 
371,310 

27,54  J, 
8.616 

39,0iS 

Ii,868l 
:08,34h 

111 

376,9151 

5,601 

295,3  2 

2'(i 

22,108 

100 
9,7 1 ; 
19.3J5 
1.610 


Pitch bbls. 

Oil  cake pkgs. 

Oil,  lard...  ..bbls. 

Peanuts bags. 

Provisions— 

Butter pkgs. 

Cheese " 

Cutmeats  ..    " 

Kggs " 

Pork  " 

Beef " 

Lard 

Lard 

Rice , 

SUrch 

Stenrine 

SU'.'ar 

Sugar 

Tallow 

Tobacco. ... 

Tobacco.,.. 

Whiskey  .. 

Wool 


.kegs. 
.  pk^'s. 


.bbls, 
hhds. 
.  pkgs. 

ibhda 
.bbls. 
baltts. 
Dressed  hogs.  .No. 


Since 
Jan.  1,'73 


30 
39. ':o 
619 
7,078 

73,  US 
68,0  6 
144,711 

32,727 

Se.'^B 

4,8i7 

lit.  196 

J.S'^l 

a.89.' 

32,027 
1,8  >: 
91 
4.(85 
«,776 
9.201 
9,91) 

1S.727 
4.016 

1)  100 


Same 
:ime  1877 


23,189 
1,110 
7,936 

78. 37  9 

12,321 

127,911 

8,893 
32.412 

4,6.71 
39.266 

6.182 

3,9S6 
34,5(11 

3,192 
6 

4,374 

S.b!) 
11,924 

1,'.76 
16.506 

4.101 
21.70« 


s^''s,s"s'°8a'^"«a 

•to*  Cj 


r^i 


i's'l 


':'«in.-.'_r  --.•'nr,..cv.-r    _r«^..?_r«i     _.     c^-*^",.?,- V— so—'t-s     ^'^    £^  M§ 


-s's-- 


03!O        »-i»D30— Iff* 


■  '  a;         •  •    •  -■    •,■  •  •  s    as 


s 


CO  ■^*  lO  •?■ 

t-      00 


•S  :|S 

•I-        "T-t 


:?SS» 


:  :gsSS?S2St5SS  :  55 


I-     -toco     •     -rd     *    't*  •       ^-^     'O 


«Sg; 


:  :8gS  :  -8  : 

•      -■WTO*        •-»      ; 


•  O  OD  lO      •  '.0 


O 


:i  :  :3 


o  — I  o  c  c«     •  w  • 


-•i 


:  f-". 

■s2 


— '^^*  — 


8    ?5 


::S» 


:SS 


oS 


.to      •  JO 

.T-4        .QO 


3S  :« 


•  •co-r-^r>07c3i'c«m-r 

•  '  t- e- a-"  t- ^  eO  <rt  ---3 


S3;»    •O0i.~>Q    -oot- 


■  i~t         lO  ei         GO  OQ  fft      •      •  0« 

«  oda~«'        •    •-? 


00^ 

si 


?2  :g: 


'eo 


in    * 

s 

.Mod    -    ■■xf 


::£::: 


Ota 


liiiHiiiii 


53 


:a 


■s  ; 


5^. 


«2 


||     •  •  •      If    •  •   « 


■a  :  ;  :s:sSr:?i5  :9S=:s?. 


s     s 


•-.--•  V--  "te 


s  ■: 

I 


iHSg  •  =5  Csil 


■  c#  .*  s  —  s 


Ss 


§2" 


|i|,2iiS  iij 


ss|5|||j?isls-s.|:2.*.S8a£aa%§°g|-Sg- 

i:;:::i;i:i  =  :i:;"::::f^-11::1.: 


S'S'-a 
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PRICES  CURKENT 


iS» 


2  33 

I  liO 


ASHSB— 

Pot,  Brat  sort V  tt. 

BBBAOSTaFFS—Seeapeclal  report. 
BCJILDINQ  MATKUIALS- 

Brtcks—Oommoa  Uard.alloat. .»  M 

Croton 

Philadelphia 23  00 

0«m«n(— Rosendaie *i  l)bl.    100 

iim«— KocWand,  common....*  bbl.      80 
Rockland.  flnUhlnK 

iumfter— Plne.g'dto  eY.dry.*  M  It.  48  00 

Plne.shioplOK.  box 18  00 

do    tally  boards,  com.to  e:M,»»cn.      25 

Oak *  M.  It.  3>  00 

ABh.gool .  }'■  00 

Black  walnut SO  00 

flprnce  boards  &  planke,  each 22 

Hemlock  boards,  each ^    16    la 

Maple *M.a.SOOO   a 

*oto— lOatOd.ccm.fen.*  sh.*  keg    ....    a 

Cllnch.ix  to  31n.41onger 4  25    a 

Sdane @ 

Catspikes.sllslzes & 

^a(n(s— Ld..wh.Am.Dure.  In  oil  »  »        8^9 

Iiead,wli,,Araer., pure  dry 7X8 

Zinc,  wh.,Amer.  dry.  No.  1 Sj<» 

Blncwh..  Airier., No. 1, In  oil S    9 

Parlswhlte.  Er.6.,  Bold....*  100  B.    1  lO   a 
BDTTER—jV«w—( Wholesale  ITlces)— 

Dairies,  palls,g't'  to  choice  State  V  lb. 

"West'n  fact'y,  tubs,  g'i  to  ch'ce   " 
H'l  flrk.,tub3,State,  f'r  to  prime    " 

■Welsh  tubs.  State,  com.  to  p'me    " 
CHKKSB— 

State  factory,  fair  to  choice v  » 

Western  factory,  good  to  prime..  " 


tX 


a  •  29 
a  K  00 

a  27  00 

a   1 10 
a  ... 
a  1 00 
a  70  00 

a  22  00 

a  '3 
a  40  00 
a  3S  00 
gioa  00 
a  28 
a  18 
a  S5  00 

a  2  40 
a  5  25 
a    4  75 

2  75 


8 
9 


23  a 

1^  a 

20  a 

13  <a 

10  a 

loxa 


30 
20 
25 
23 

12X 
12 


Uverpoolgascannel... '. ...     W  009  1100 

Ijiverpoolhouspcannel    ..      li  sua  '3  00 

AirTHRACiTX— The  following  will  show   prices  at 
last  auction  or  present  schedule  rates: 


Fenn.      D.L.&W 

Sched.     Auction. 

TVeehaw-    D'c.  28. 

ken.       Hoboken. 

|3  10  a    .... 

3  12)1®    .... 
S  15    ®     .... 

3  53    ®  1  60 
3  lU    as  12H 


D.&a.  p.&R 

Sched. 
"Weehaw- 

ken. 
$S  25 

3  25 

3  Si 

3  75 

3  50 


,   L.  AW. 

Sched. 

Port 

John^t'n. 

$3  25 

S  25 


3  75 
9  50 


Bt'mD..*3  25 
Grate...  3  25 
Egg  ....  3  35 
Stove. . .  3  75 
Ch'nnt..  3  aO 

COFFKK— 
BIO,  ord.car.60and90day8.gld.*i» 

do  fair,         do       gold.    •• 

do  good,      do        eold. 

do  prime,     do        gold.    " 

Java,  mats gold.    " 

NatlveUeylon K°)v-    . 

Mexican gold.     • 

Jamaica  gold.     " 

Maracalbo  gold. 

l^aguayra gold 

St.  i>omingo gold. 

Bavanilla gold. 

Costa  Rica  gold. 

COPPER- 

Bolts •,; *  *• 

8heathing,new(OTerl2oij  

Braziers' (over  16oz.) ;i;'* 

American  Ingot,  Laks l^X  J 

COTTON— dee  special  report. 
drugs:*  UYKS— 

Alum,  lump.  Am V  a  cur. 

Argols, crude gold. 

Argois, refined " 

Arsenic, powdered ■■•■^^  '.'. 

Bicarb. soda, Newcastle.*  lOOtt 

Blchro.  potash... *»  cur 

Bleaching  powder *luOtt.    "  _ 

Brimstone,  iait  &  Srrts.per  ton.goId.21  00    a  2' 

Brimstone,  Am.  roll »itt..cur a 

Camphor  reftned "         2J    a 

Ca«toroll,B.I.lnbond.  *gal..goId.      SO   a 

Caustic  soda *  100 »    ;;    4'iHa^|20 

Cliloratepotasti ,;.    "        '.'     i9  23    8  15  50 


..  a 

i7)ta 
21  a 

17    (S 

1<H® 

le  u 

16  a 

17  « 

15  9 

16  a 


..  a 


2><a 
loxa 
23  a 

3  m  a 

12«3 
1  45     - 


•a 

17X 


00 


Cochineal, Honduras,  silver...      •'  59    Q 

Cochineal. Mexican..... "  4j   a 

Cream  tartar,  powdered c  r,  26X8 

Cubebs,  East  India ••  ....« 

Cutch Kol*.  5)<a 

Gambler '  .JM* 

Ginseng -«"•  l-J   f 

Glycerine,  American  pure "  n   s 

.Jalap .,  ■■•.'* 

Licorice  paste, Calabria — a 

Licorice  paste. Sicily...........  ■■■« 

Licorice  paste,  Spanish,  seiid..  .gold 

Madder,  Hutch............ 

Madder, French.  K.X.F.F 

Hutgall8,hlue  Aleppo cur. 

Oi;  vitriol (66  Brimstone) . ... . . .  " 

Opium, Turkey  ....(In  bond), gold. 

Prussiate  potash, yellow.  Am. .cur. 

Qalcksilver tso'd- 

Qalntne <:."' g 

Rhubarb,  China,goodtopr....    "  ....a 

Sal  soda,  Newcastle..*  loon,  gold  I  17>4a 

Shell  Lac,2d4lBtEngllsh^*ii.cur.  !7   a 

Soda  ash.. *  lOO  ».  gold  1  62Ha 

sugar  of  lead.white,prlme,*Ibcur a 

Vitriol,  blue. common "  ....a 

Gr'<rBk.*8eorge'8(new)cod.*qtl.  1  00   « 

Mackerel,No.l,\I.  shore pr.bbl.  ..,    n 

Mackerel,  No.  1,  Bay...  . a 

Mackerel, No,J  Maas. shore  (new) a 

Mackerel, No. S, Bay ...    0 


....a 
....a 
....a 
..  .« 

i.va 

4  37;»a 

24  a 
4s  a 


GUN'NIKS.— See  raport  under  Cotton. 

HAT- 
North  River  shiop'hs *  100  B        65    a        70 

HBMP  AND JU IE- 
American  dressed *ton.  175  50    a215  00 

AmerlcaL  undressed 130  OU   ai35  00 

Russia, clean gold.2C5  00   a210  00 

Italian '■    270  00    &275  OO 

Manila *»>    "  ....a         EX 

Sisal "  5ka        i% 

Jute "  45ia        BX 

HIDBS- 

iWy-BuenoB  Ayres,selected.*»g6ld  20   a  21 

Montevideo,                 do....      "  20    a  iVH 

Corrlentes,                    do....      "  19«a  2U 

Rio  Grande,                   do....      '•  ISHa  19 

Orinoco,                       do....     "  !9    a  lax 

Callfornm.                     do....      "  19    ®  19H 

Matamoras.                    do  ..       "  16    a  16M 

Z>rj/A'(ii(«ii—MBra'bo,aB  they  run"  — a 

>Iatamora8  do....    cur a  — 

Savanilla,                      do —    gold  — a  — 

ir«l«aIl«d-Buen.  Ay,  selected    ••  lOj^a  W\ 

Para,                             do....     "  7M9  8 

California,                   do....     "  9xa  10 

Texas,                          do...,    cur.  9)ia  H 

£./.sWcit—Cal.  kips, slaught.  gold  13    a  15 

Calcutta  kips,  deadgieen...     "  11    a  US 

Calcutta,  buffalo "  10   a  lOH 

HOPS— 

Cropofl677 *  B.  5  a  14 

Cropof  1S7S.. 3  (a  5 

Olds,  all  growths 2  ®  3 

INDIA  RUBBKR- 

Para,  coarse  to  fine    31   a  48 

Ksmaralda,  prt3bse<l,  strip SB    a  .... 

Guayariuil,  pressed,  strip "•    a  .... 

Paiiamastrip 85    a 

Carthagena,  pressed 35    e  .... 

NicarHgua.  hheet ii   @  ..,, 

Nicaragua,  scrap 86    a  .... 

Mexicao.  sheet a  

Honduras,  sheet ;...  34   ®  37 

IRO^-- 

Pig, American,  No. 1 *  ton.  13  ro   a  19  CO 

pig, American, t.o. 2 17  00    a  18  00 

Pig,  American,  Forge 16  UO   a  17  00 

Pig.  ScotCb 23  50    a  26  50 

Store  Price). 
Bar, Swedes, ordlnaryalies..Vton. 130  00  ai32  50 
Scroll *lb.    2  6-lOa         5 

Hoop,  ?<x.No.2noi&;xx.is*!4  "         5  a  2  t-io 

Sheet.ltussia ..gold.»B       10X9       11 

Sheet,  single,  double  *  tretile,  com.        3X3        4 

Ralls,  American *  ton,  cur.  81  OU    a  36  rO 

Steel  rails,  America  1 45  00    a  4i  00 

LEAD- 

Ordinary  foreign *1001b8,gold     ...a 

Domestic,  common cur.   4  OJ    a 

Bar  (discount,  10  p.  c.) *B a        7 

Sheet      •'  "       a        8 

LEATHER— 

Hemlock, Buen,A'res,h.,m.&l.*B a 

■■        California,  h.,  m.&l 21    a 

"      common  iilde,h.,m.  &1 29Xa 

••      rough 26    a 

Blanghtercrop 29    a 

Oak,  rough 2*    a 

rexas.crop *'    a 

MOLASSES— 

Cuba, clayed *  gal a 

Cuba,  Mus.,refln.gr'dp,50test.  "  — a 

do       do     grocery  grades.  "  — a 

Barhadoes "  35   a 

Demerara "  2S   a 

Porto  Rico 80   a 

N.  O.,  com.  to  prime 26    a 


•X 

22X 

23 

28 

81 

31 

29 


NAVAL  8TORES- 
Tar,  Washington  . 


,*  bbl.  3  25    a 


55 


1  20 

18 


t  5iK 


SO 
3  00 


21 
I  75    , 


5  50 


Tar,  Wilmington   "  2  S7Hil 

Pitch,  city.'. ■'  2  12X3 

Spirits  turpentine •?»,'•  "    ® 

P.osin,  strained  to  good Btrd.*  bbl.  I  5.Xa 

•»     low  No.  1  to  good  No.  1     "  1  88    a 

"     low  No.  2  to  good  Ko.  a    "  1  70   a 

•'     low  pale  to  extra  pale..    "  2  75    a 

'•     windowglass "  4  50    a 


2  3;x 

2  23' 

1  63" 

2  20 
1  EO 


NUTS— 
Almonds,  Jordan  shelled.. 

Brazil 

Filberts,  Sicily  . 


....*lb. 


SO   @ 
4   ® 

10  a, 


Walnuts,  Naples 11 


..  per  BO  lb.  frail    4  20 
1  65 


FROIT— 
Bal>l:iB,Saeaiesi. 

do     Layer,  new. 

do  do     old.. .. 

do     Loose,  new 17} 

do      Valencla.ncw 

Garrants,  new 

Citron,  new 

Prnnes,  Turkish  (new) 

do       French 

©••ca 

Canton  GInger.wh  fthf.potB*  case 

eartline*,  *  half  box ._ 

Saniine.',  *  quarier  oox ISX® 

Ma".aronl,  Itiillan *  B       12X® 

Domexcic  Dried— 
Apples,  Sju;hern,8llce1 *  B 

no  00         quartfrs 

do      state,  Bllced,  new 

do        do     quarters,  tew 

Peiches,pared,i4a  g'dtocb'cenew) 

do       unparei.  haiveiand  qr».  . 

Blackherriis,  bags  aid  bbls.  (new). 

Baapbe-ries 

Cherries,  dry  mixed  and  new  wet... 

y;nm?,S  ate 

V  Qgrileberries 


O 

a 

a 

a 
6!<a 

,5K9 

I4va 
9  a 

iixa 
5xa 

B  50    e 
20 


51<» 
4     ® 

6xa 
«  a 
e  a 
3ira 
9  a 
24  a 
12  a 

12    rd 
12    ® 


1  67X 

2  66" 

5X 
li 
8  00 

isji" 
14,; 

7 

r4x 

I  6!^ 
10 
5 
18 
26  K 
16.H 
16 
13 


.*ga 


Pecan. 

OAKQM- Navy.U.S.  Navy  ft  best  *  B. 

OILS- 

Cotton  seed, crude 

Olive,  in  casks*  gall 

Linseed, casks  and  bbls... 
Menhaden,  crude  Sound.. 
Neatsloot,  No.  1  to  extra.. 
Whale, bleached  winter... 
Whale,  crude  Northern.... 

Sperm,  crude 

Sperm,  bleached  winter... 
Lard  oil,  Nos.  1  and  2 

PBTROLEUM- 

Crude,  in  bulk 

Cases < 

Refined 

Naphtha, City,  bbls 


4X 
lOX 
IIX 


5    ® 

8xa     lox 


41 

1  !U 
63 
43 
65 
65 
60 
1  03 
I  25 
53 


4! 

I  20 

64 

45 

!)0 

67 

65 

1  C6 

1  28 

60 


.  *  gnl. 


7  a 
isxa 
....a 


7X 

nx 


PROVISIONS- 

Pork,  mess, spot *  bbl.  11  50 

Pork, extra  prime "  .... 

Pork,  prime  mesp.  West — 

Beel,  family  mess  "  — 

Beef,  extra  mess,  titw "  13  00 

Beef  ha;n8.  Western 16  50 

Bacon,  City  long  clear *B  ...^    a 

Hams,Bmoited  9xa 

Lard,  City  steam *  ....    a 


a    11 7! 
a     ... 
a 
a  It  to 

a  13  50 


10 
7'67X 


BICB- 

Carollna,falrto  prime 

Louisiana,  fair  to  prime... 

Rangoon,  In  bond  

Patna,  duty  paid 


,.*». 


«    • 

•  a 

..  a 
....a 


Turk'stflland *  bush.      J5    a 

St.  Martin u-'w        ^   S 

Ltvarpool,Aihton'<tlne V  sack a 


8«2Xi    5S7X 


....a 

i2xa 


SALTPETRE— 

Refified,pure *B        a  ,.., 

Crude per  100 ib.gold  5  75    a  COO 

Nitrate  soda "           **  ....    a  .... 

SILK- 

Usuai  reel  Tsatless None. 

Usual  reel  Taysaams None. 

Re-reeled  Tsallees 4  50    a    8  60 

Ke.reelea  Cotngoun a   5  00 

8PKLTER- 

Forelgn 100  B.gold. 

Domestic,  common cur, 

SPICKS— 

Pepper,  Batavia *  B,gold 

do        Bineapore Uxa       iSy 

do         white a       S2 

Cassia.  China  LIgnea a       SO 

do       Batavia IS    a       81 

Ginger,  African 6Xa       .... 

do     (;alcutta •   a 

Mace eo  a 

Nutmegs, Batavia  aad  Penang 

Pimento,  Jamaica 

Cloves 

do    stems. 

SPIRITS— 

Brandy,  foreign  brands V  gall. 

Rum— Jam., 4in  proof •• 

St.  Croli,3dproef " 

Gin " 

Whiskey,  Scotch ■' 

do        Irish •• 

Domeatic  Uquora — Casb, 

Alcohol V  gal). 

Whlskev 


(0 

8i 

S3 


STBKL- 
English ,  caBt,2dAlstquality  *  Bgold 
English, sprlng,2d  &lstquality,.  " 
English  blister,  2d  &  1st  quality..  •" 

English  machinery *' 

English  German, 2d  &  ist  quality  " 

American  blister cnr. 

American  cast.  Tool 

American  cast  spring 

American  machinery 

American  German  spring 

SOOAR- 
Inferior  to  common  .-eflning....*  B. 

F«lr  •' 

Good  refining " 

Prime " 

Porto  Rico,  refln  .  fair  to  prime    " 

lioxes.  ciayfd,  Nob.  10®12 " 

Centrifugal,  Nos.  7®13 " 

Melado " 

Manila,  sup.  and  ex.  sup " 

Batavia.  Nos.  1C®12 " 

Brazil.  Nos.9®U  " 

E'>ftned—\\&rA,  crushed " 

Hard, powdered ** 

do    granulated ** 

do    cutioaf " 

Coffee,  A,  etandard " 

do      ofl' A " 

WhlteextraO " 

KxtraC'lo " 

Tellow  C •• 

Other  Yellow " 

Molasses  sugars " 

TALLUW- 

Primecity W  a. 

Out-of-town  •* 

TIN— 

Banca gold.VB 

Straits ■' 

Bngllslt. refined " 

Plates.l.  C,  coke *bxg  d. 

Platos.char.terne 

TEA- 

Uyson, Common  to  fair cnr.*B 

do     Superior  to  fine 

do     Extra  fine  to  finest ., 

do     Choicest 

foung  Hyson, Com. to  fair 

do         Saper.to  fine 

do      Ex. fineto  finest 

do       Choicest 

Bunpowder, com  to  fair 

do  Sup.tofine 

do   Bx.  fine  to  finest 

do   Choicest 

Imperial,  Com.  to  fair 

i;o        Sun. to  fine 

do        Extraftnetofinest 

Hyson  Skin.*  Twan.com.  to  fair. 

do         do      Sup.tofine 

do  do       Kx  finetofinest 

UncoloredJapan.Com.to  I  air 

d«         Sup'rtofine 

do         Bx.finetoflneflt 

aolong.  Common  to  talr«M« 

do     Superior  toflne 

do     Kxflneto  finest 

do     Choicest .. 

Souc.ft  (Jong.,  Com.  to  fair 

do  Stip'rto  fine 

do         Bx.  fine  to  finest 

TOBACCO- 

Kentncky  Iuks,  heavy *B 

"  leaf,  •' 

Seed  leaf— New  Eng.wrapper6ni.'7B 
•'  do  fillers,  '74-'75 . 

Pa.  assorted  lots,  *71-'75  

Tara,  assorted 

Havana,  com.  to  fine 

Manufac'd.ln  bond,  black  work 

"  "    bright  work 


t4Xa 
U   « 

14  a     ... 

, gold.— — 

8  75    a  17  00 

4  to    a    8  00 
3  50    a    4  00 

3  00  a  3  as 

5  (0    a    400 
i  BO    a    8  90 

....a 
1  C6xa  1 07 

store  Fricet, 
I4xa      IB 

6xa 
9  a 

9X® 

luxa 
....a 
....a 
...a 
....a 


BX 
14 

lOX 

11 
» 

10 


exa 
....a 
....a 
..  a 

7X» 

7Ka 
7iia 

5  a 

6xa 
7xa 
6va 
...  a 
9xa 

9X® 

....a 
8xa 

sxa 

7*  a 

7X« 

7  a 

6  a 


6X 

in 

7»i 

•a 

SX 

?« 

8 

V< 
9X 
9!^ 

*% 
9X 

1% 


1%&    1  1-18 


17X»  .... 

14^3  i«y 

...»  15S 

5  35    a  ?  50" 

5  7S    a  5  87X 

23    a  27 

30    a  87 

40    a  47 
Nominal. 

21    ®  2< 

a  40 
a 


so 

47 


67  a 
:i  a 


Nominal. 


30   a 

32  a 
47  a 


SEBD8- 

Ciover,  Westarn r  ». 

Clover,  New  York  State 

Timothy *  bosh. 

Canary,  Smyrna 

Canary,  Sicily 

Canary,  Dn'Ch 

Hismp,  foreign 

Flaxseed,  American,  rnurli.... 

LinEe.!d,  Cilcnua *  56  ■.  gold. 

L'nfcetd  Bomhay V!l*    B>ld. 


40   a 
...    « 


a 

» 
a 

a 


6X 


J7 

85 
2  51 


1  43 

1  63 


issa 
21  a 

OIL  CAKE— 
City,  thin  oblong,  bags,  gold,  *  ton.  35  00   a 
Western,  thin  oblong  (Dom.)  cur  •■   31  00    a 

WOOL- 

American  XX *B 

American.  Nos.  I  &  2 

American, Combing 

Extra,  pulled 

No.l,  Pulled. 


California.  Sprmg  Clip- 
Superior,  unwashed.. 


Fair 

Inlerlor 

Burry  

South  Am. Merino,  unwashed 

Cape  Good  Hope,  unwashed 

Texas,  fine.  Eastern 

Texas,  medium.  Eastern 

Smyrna, unwashed gold. 


S3 
18 

48 
88 
18 

25 
20 
16 
13 
29 
28 
25 
22 
15 


27 
43 
55 

38 
43 
7B 
59 
35 
43 
17 


5 
13 
50 

7« 
25 
95 
1  19 
31 
44 


4U 
B« 

ii 
29 


2t 
13 
17 
82 
82 
38 
24 
16 


KilElGHTB- 

To  Liv«bpool: 

, — STXAH.— % 

e.<l.   s.  d. 
...   a   X 

4  0  a.... 

37  6    345  0 

III  a  ... 
10  a.... 

7  U    a  7  6 

5  3  a.... 

s.  d.        8.  d. 
..  aXcomp 
3  4X*    

Heavy  goods.  .*  ton. 
Corn.b'lkAbgs.  *  bu. 
Wheat,  bulk  «  bags.. 

Beel »  tee. 

Pork *bbl 

32  B    a    SO  1) 

7  a  .... 

9l«    .... 
40t    .... 

Pkbkcart  3, 1878.J 
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Financial. 


UNION  TRUST  CO. 

OF    NEW    YOUK, 
No.  73  Broadway,  Cor.  Rector  St. 

CAPITAL,    -    -    -^2^  .    •   $1,000,000. 

HAS  SPECIAL  FACILITIES  FOR  ACTING  AS 

Tmiiiiifer  .Agent  aii<l 

Rc{;i«trar  of  Stocks. 

Anthorfiod  bT  Ijiw  to  act  as  Kxecutor,  AdmlnlBtra- 
for,  Guardlau.  Ucculver,  or  Trustee,  aad  Is  a 

LBCiAI.  DEFOSITOItV  FOR  mONEY. 

'wcd  on  Deposits,  which  may  be  made 
;t  'I  tit  liny  time. 

^H  on  this  tnstlttitlon  pass  throaffh  the 
(.ieaniiK  ii.iise.  EOWAUD  KINO,  PreMdenl. 

J.  M.  MoLkan,  1«(  Hce-jytitdenl. 
Vi'n.  WuiTKWttionT,  M  llM  iVe«li(en<. 

EX  ECUTIVE    COMMITTEE. 
J.  M.  UcLKAy,  SaXI'IL  WlLlKTS, 

B.  H.  HOTTON,  Wm.  WhiTBWRIUUT, 

E.  B.  Wk8I.it,  Oko.  Cabot  Ward. 

Q.  Q.  WlLLUUB,  TlIEODOKE  KoOSITILT. 

J.  H.  OGIIiVIE,  Seeretarr. 

The  Brooklyn  Trust  Co. 

Oar.  of  MoDUgne  *  Clinton  ati.,  Brookiji).  K.  Y. 
CAPITAL,  t5a0,0W. 

This  Company  Is  authorized  by  special  cl?ftrtcr  to  ac . 
nrecelTer,  trustee,  guardian,  executor  or  admlols- 
tntor. 

It  on  act  as  agent  In  the  sale  or  management  of  real 
Mtate,  collect  Interest  or  dlTldenda,  receive  registry 
u<  transferbooks,  ormake  purchase  and  sale  of  Got. 
wna  ant  aid  other  securities. 

BellgioDs  and  charitable  tnstltuttons,  and  persons 
toaocQstomed  to  tne  transaction  of  business,  will  find 
tkli  Company  a  safe  and  convenient  depository  for 
■oney.  liIPl.BV  ROPES.fresrdent. 

CHAS.  R.  MARVIN,  VIce-Pres  t. 

Xdoui  U.  Cotjjut,  Counsel. 

TRUSTEES: 
J.  8.  Rockwell,       Henry  Sanger,     Alex.  McCne, 
JobH  P.  Rolfe,       Chas.  R.  Marvin,  A.  A.  Low, 
Tbomaa  Sullivan,  Atim.  B.  Baylls,    S.  B.  Chittenden, 
U. K.  Pierrepont,   Dan'l channcey,  John  T.  Murtln, 
John  Halscv.  Joslah  O.  Low,     Hipley  Hones, 

Alex.  It.  White,     Austin  Corbin.  Kd'uund  W.Corllei. 
Wm.  R.  BITNUKK.  Secretary 


Oommeroial  Cards. 


Russell   &   Co., 

O  Oni  iniSSION       nRROHANTS 

AND   SHIP    AOK.NTS, 

HonK  Kone,  Canton,  A  inoy,  Foochovr, 

Miauslial  and  Hank<>«v,  4;iilua, 

Represented  by  S.  W.  POMEKOY  Jii., 

105  WATER  STREET,  NEW  YORK. 


Hong  Kong  &  Shanghai 
Banking  Corporation, 

Head  Offlce,  TEong  Kong;. 

Represented  by  s.  VV.  POMEROY  Jr. 

106  WATER  fTKKKT,  NEW  YORK. 


E.R.Muclge,Sawyer&Co 

A  U  K  N  r  s     K  I )  l( 
Wasliinetou  ITIillx,  Cliioopee  nrg  Co., 

Hnrllneloii  Wooleu  Co., 
Bllertou  New  HIIIIk, 

Atlantic  <:uilon  nilllB, 

Saratosa    Victory  inrs  Co.. 

AND 

HoKlerr.    ShIrtH  and    Dranrers 

From  Various  Mills. 

NEW  YORK,  BOSTON, 

&  45  WUITJt  Strbbt.  15  Chaumust  St. 

PHILADKLPHIA, 
J    W.  DAYTON,  aai  CukstnutStbhbt. 


American 

BAJVIi-iVOTE    CO... 

OFFICE,    143   BROADWAY, 
Netv    York. 
ENGRAVES     AND     PRINTS 

Baxk.Kotbs,  Boxds  roB  OoTBBNaiirrs  Aun  Cob 

VOBATIONS,  Bills  of  EXCHASOE,  CBRTinoATBS 

Of  Stock,  Po3Taok  and  Revbnub  STAiiPS 

POUCIEB   OF    ISSUSANCE,  AX3  ALL 
KlXUS  OF  SEOI-RITIES, 

IN    TH£:    atOST    ARTISTIC    STYLE, 

ASD 

m  A  BVILOmO  Pit  OOF  A0A12TST  FIRE. 

ALBERT  G.  GOODALL,  PresMent, 

C.  L.  V'am  Zasdt,  Vlcc-Pres.  &  Manager. 
tsato.  H.  Frbelasd,  Sec.  Geo.  H.  Statnek,  I'reas. 


Brinckerhoff,   Turner 
&    Co., 

Manufacturers  and  l>eal«n  In 

COTTONSAILDUCK 

And  all  kinds  of 

01TO«  CANVAt,  FELTING  DUCK,  CAR  COVKK 

ING,  BAQGINO,  RAVENS  DUCK,  SAIL  TWINK8 

*C.    "  ONTARIO"  SEAMLESS  BAUS, 

*  AWNlNti  STRIPES." 

Also,  AKents 

United   States  BantInK   Compani'. 

A  full  supply  all  Widths  and  colors  always  In  stock. 

No.  109    Dnane   Street. 


George  A.  Clark  &  Bro. 


Hilmers ,  McGowan  &  Co 

BROKERS    IN 
FOREIGN    EXCII.4NGE    AND    GOI.D, 

63    Wall   Street,    New   York. 

(P.  O.  BOX  2,M7.) 
Special  attention  paid  to  the  negetlatlon  of  Com 
mirclal  hills. 

J.   Alden  Gaylord, 

3S  Wall  St.,  New  York, 

fiEALEB    TS 

Wt.  LOVIS  CITY  &  COUNTY  BONDS 

AVD  Ai.T,  rr.i.^K!*  or 

nrVESTMKXT  A  MISCKLI.ANKOI.S    SEClri'.ITIKS 
Kefers  hypcrmli.«lon  u,  W.  s.  Mchols  A  Co.,  iSankers 


Oommeroial  Cards. 


Smith's  Umbrellas. 

OINGHAM,  anyiize (]  qq 

OUAWAOO.  patented   2  00 

Sl^t  paraxon  frame o  gn 

Fine  Silk  I'm brellaa  in  great  ^•ricly. 
VmbrclIaH  and  Paraaola  to  order  i,  repaired. 
1203  FroMdwny,  corner  asth  street. 
1«4  Briiadway,  near  Wall  street. 
77  Fulton  Street,  near  Gold. 
WHOLESALE : 
■     405  Broadway,  n-ar  Canal  street. 

Established  AD  1802 


infLWARn'S    Ili.LIX    NEEDLES. 

400    BROADWAY,    NEW  YORK. 

Olyphant    &  Co., 

COlOasSION    MERCHAMTS, 

Hons  Konz,  Shansliai,    Eoochow   A 
Canton,  China, 
Rbtbesenteo  bt 
OLYPHANT  &  Co.,  of  China, 

1114  tVall  St.,  New  York. 


John  Dwight  &  Co., 

MANUFACTURERS  OF 
SIJPER-CA  RBOSTATE 

OF 

SODA. 

No.  11  Old  Slip,  New  York. 

The  .lootung  Trade  ONLY  Snpplled 


J.   8.    Kennedy  &   Co., 

BANKERS  AND    ITIERGHANTS, 

41  C£I>AR,  COR.  WILLIAM  ST., 
New  York. 

Buy  and  sell  Railroad  Invesiment  Becunues.  Col. 
lect  Coupons  and  Dividends.  Negotiate  Loans  and 
draw  IIIIU  of  Exchange  on  Lotidon. 

AgenU  for  tic  sale  of  STEEL  RAILS  made  by  Uio 

Cambria   Iron  Compaky, 

joa.vsTowy.  I'syx:, 

AND    THB 

Edgar  Tlionipson  8t«cl  Co.  (Limited), 
pinsBURaa,  rsirir. 

All  bnslness  relating  to  the  ConstmctlOD  and  Equip- 
ment of  Railroads  nndertaken. 


TOR 
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State  Debts  and  Immunity  fr»m  Proaaentlos, 
Prices  of  State  Securltlea.  liMO-lSTT. 
Railroads  and  their  Securities— 
Itallroads  of  the  United  States. 
Railroad  Earnings. 
English  Railroad  Laws. 
Price?  of  Railroad  Bonds,  1878-1877. 
Prices  of  Railroad  Stocks,  1880-1877. 
The  luircstors'  Supplement— 

The  Intestobb'  8urri.m««T  Is  fumlaheddar 
Ing  the  year  only  to  regular  snbscriben  of 
the  CnRoirici.«,  and  no  single  copies  are  sold. 
One  number  of  the  Bcpplisiwt,  howeysr, 
that  for  January,  will  bo  bound  up  U  th* 
FoiAKCiAL  Raviaw,  thus  ramishing  a  com- 
plete exhibit  of  stocks  and  bonds  for  refaraace 
In  connection  with  the  record  of  prices. 

PRICE    IN    CLOTH  r 

To  Bnbtcrlbors  of  tha  OHBOincLS fl  OO 

To  all  others •  •* 

WILLIAM    B.    DAXA    &    €•., 

PUBLISHERS, 
79  &  81  \rilli»ni  Strest,  N.  T, 


n 


THE    DffitONIdJ?; 


Voi,   XXVI. 


Steamsi-tiDS 
the:  oi^d  reuiable 

Stonington    Line 

FOR      BOSTON, 

AND    ALL   POINTS    EAST. 

Not  a  Trip  Miseed  in  7  Consecutive  Tears. 

THE    ELEGANT    STEAMEnS 

STONl^NOTON   and  RHODE  ISE.AND. 

4.-3A    I*    IW    Dally  from  Pier  33,  North  River,  foo 
s.t>v    •  .  iim.  ^j  -f^^  Blreet. 

Hereafter  the  STEAMBOAT  EXPRESS  TRAIN  WILL 
LKAVE  STONINGTON  AT  4:30  A.M. 
State-rooms  and  tlcfeets  secured  at  363  Broadway  and 
atall  ofBces  of  Westcott  Express  Company  In  New 
York  City  and  Brooklyn.  Also  tlckeu  for  sale  at  all 
hotel  tlcket-ofllces. 

PROVIDE^E    LINE. 

FREIGHT  ONLY    FOR 

PrOTldeucp.    ^Vorcester,    Nashua  and 

all  Points  Nortb. 

A-nn  ¥»    Ttl    Dally  from  I'ler  29  North  River  (foo 
«.ww  M  ,  iiM.  ^^  barren  street.) 

Freight  taken  via  either  line  at  lowest  rates. 

D.  s.  BABCOCK,  President. 

L.  W.  FILKlNS,  General  Passenger  Agent. 

O  N  I.  ^ 

Direct    Line   to   France, 

The  General  Trans-Atlantic  Company'? 
Mall   Steamships, 

BETWEEN 

NB"^    YORK    AND    HAVRE. 

Calling  at  Plymouth  for  the  landing  of  Passengers. 

The  eplezdid  vessels  on  this  favorite  route,  for  the 
ContlneEt- oahlna  provided  with  electric  liclls— will 
Ball  from  Pier  No.  50  North  Klver.  foot  of  Monon  St., 
as  follows : 

FR  >N<'K.  Tru:lelle  Wed.,  Feb.  6,  8  A.  M. 

AMERIQUE,  Dclord Wed.,  Feb.  20,  8  A.  M. 

L.\HKAD01i,  Sangller       ..       Wed.,  March  «,  7  A.  M. 

PRICK  OF  PASSAGE  IN  GOLD  (Including  wlne>: 

To  Havre— First  cabin,  $iOO;  second  cabin,  $  5;  tiiird 
cabin,  $35  ;  steerage,  $26— Including  wine,  bedding  and 
utensils. 

To  Plymouth,  London  or  any  railway  station  In 
England— First  cabin,  :^yO  to  $100,  according  to  accom- 
modation ;  second  cabin,  $'5;  third  cabin,  $35,  steer 
age,  ^■■I'i.  Includlnu'  everything  as  above. 

Return  tickets  at  very  reduced  rates,  avallabl 
through  England  and  France,  steamers  marked  thu 
*  do  not  carry  steerage  passengers. 

For  passage  and  freight  apply  to 

LOUIS    DEREBIAN, 

A  Kent,    55    Broadivay. 

^m-  Atlas  JVlaiJ  L>inc 

Bl-MdNTHLV  »1;KV!CK  TO  JAMAICA.  HAYTI 
COLDMKIA  and  ASPIN  WALL,  and  to  PANAMA  and 
BOUTH  PA.  IKiC  POKT'*(vl»  Asplawall.) 

Flist-class,  f  uiI-poweie<',  Iro:i  screw  steamers,  from 
piflT  ■''A.  «;i.  Nnrtli  Kivpr, 

Tor  Haytl,  Colombia,  Isthmus  of  Panama  and  South 
Pacltlc  Ports   via  Aspinwui  ;, 

AILSA JanunrySO 

ANDES February  ;  3 

For  Kingston  (Jam.)  and  Haytl. 

ATLAS Janua-ySl 

ETNA February  21 

Buperior  firsl-elt^Bt-  passen^ie'  acconimodaiu  n. 
PIM,  FOKWOOD  4  CO.,  Agents, 

SO.  58  Wall  treet. 

{Vi  isceUaneous 

S.   W.  ROShNFhLS 

EXPORT    COMMISSION     MERCHANT 

IN 

Proiliire,  Provisions  and  Naval  Stores, 

20   BROAD   STREET, 

!•  (I.  Box  if.iJ. NEW  YORK. 

English  Cannel, 

Liverpool  Orrell, 
American  Orrell, 

Kow  landing  and  In  yard,  for  sale  at  lowest  market 
prices  In  lots  to  suit  purchasers.  Also,  all  kinds  of 
the  best 

ANTHRACITE  COALS. 
The  Trade  supplied. 

ALFRED  FARnELE, 
32;Flne  street. 
Yard— S.'n  West  22d  street. 


Insurance. 


JOSEPH   GILLOTT'S 
STEEL   PENS. 

Sold  hy  alt  dtaUrs  throughout  tlu  H^orld. 


OFFICE    OF    THK 


ATLANTIC 

Mutual    Insurance    Co. 


New  Yobk,  Jannary  2S,  1878. 
The  Trustees,  in  conformity  to  the  Charter  of  the 

Company,  submit  the  following  Statement  of  its 

affairs  on  the  3l9t  December,  1877  : 

Premiums  received  on  Marine  Risks 
from  let  January,  1877,  to  31st  De- 
cember, 1877  $4,710,665  83 

Premiums  on  Policies  not  marked  off 
1st  January.  1877  2,040,362  61 

Total  amount  of  Marine  Promiume.  $6,751,028  44 

Ko  Policies  have  been  Issued  upon  Life 

Risk>,  nor  upon  Fire  disconnected 

with  Marine  Riskq. 
Pr  miums  marked  off  from  IstJann- 

ary,  1877,  to  31st  December,  18i7....  $4,9C2,331  08 
Lasses  paid   duiing   the 

same  period $2,566,890  27 

Returns  of  Premiums  and 

Expenses... $947,923  86 

The  Company  has  the  following  Assets,  viz  ; 

United  States  and  State  of  New  York 
Stock,  City,  Bank  and  other  stocks. $10,565,958  00 

Loans,  secured  by  Stocks  and  other- 
wise      1,163,3:0  00 

Real  Estate  and  claims  due  the  Com- 
pany, estimated  at  617,436  01 

Premium  Notes  and  Bills  Receivable      1,764,.393  63 

CaahiuBank  255,364  02 

Total  amount  of  Assets    $H,.366,351  66 

Six  per  cent.  Interest  on  the  outstanding 
certifica'es  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  represent  itives,  on  and  after 
Tuesday,  the  5th  of  February  next. 

The  outstanding  certificates  of  the  Issne  of  1874 
wi'l  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  letral  represtntatives,  on  and  after  Tues 
day,  the  6th  of  February  next,  from  which  date  all 
interest  thereon  will  cease.  The  certiflcates  to  be 
produced  at  the  time  of  payment  and  canceled 
Upon  certificates  which  were  issued  for  gold  pre- 
miums, the  payment  of  interest  and  redemption 
will  be  in  gold. 

A  Dividend  of  Forty  per   Cent,  is    de 

chared  on  the  net  (*-aed  premiums  of  the  Company 
for  the  year  ending  31st  December,  18'7,  foi  which 
certificates  will  be  issued  on  and  after  Tuesday,  the 
7th  of  May  next. 

By  order  of  the  Board, 

J.  H.  CHAPHAN,  Secretary. 


TRUSTEES: 


J.  D.  Jones, 
W.  H.  H.  Moore, 
Charles  H.  Russell, 
David  Lane, 
Daniel  S.  Miller, 
Josiah  O.  Low, 
Royal  Phelp,«, 
C.  A.  Hand, 
William  n.  Webb, 
Francis  Skiddy, 
Adolph  Lcmoync, 
Charles  H.  Murshill, 
Robert  L.  Stuart, 
Frederick  Chauncey, 
Horace  Gray, 
John  Elliott, 
William  H.  Fogg, 
Thomas  B.  Coddington, 


Charles  Dennis, 
Lewis  Curtis, 
James  Low, 
Gordon  W.  Bumham, 
William  Sturgis, 
William  E.  Do.lge, 
Thomas  F.  Youngs, 
John  D.  Hewlett, 
Charles  P.  Burdett, 
Alexander  V.  Blake, 
ilobert  B.  Minturn, 
George  W.  Lane, 
James  G.  DeForest, 
Charles  D.  Leverich, 
Edmund  W.  Corlies, 
William  Bryce, 
Peter  V.  King, 
Horace  E.  Thurber. 


Insurance. 


OFFICE    OF    THE 

ORIENT 

Mutual     Insurance    Co, 

New  Y'ork,  18th  January,  1878. 

The  following  Statement  of  the  affairs  of  this 
Company  on  the  31st  day  of  December,  1677,  is 
published  in  conformity  with  Ihe  provisions  of  itg 
Charter ; 

Premiums  uneaiTied  31st  Dec,  1876 $;95,916  72 

Net  Preminms  received  during  the  year 

endingSIst  December,  1817. 755,078  89 

Total  Premiums $950,993  61 

Earned  preminms  of  the  year $8i0,268  55 

Losses  and  expenses 5215,539  81 

Re-ins  irance  and  return  premium^. .. .  182,173  08 

AS>>ETS, 
SlsT  Decembbr,  1877. 

Cash  in  Banks $S54,729  4S 

United  St.ites  Stock 478,343  75 

Stocks  of  Corporations 106,036  58 

Real  Estate 840,455  58 

Subscription  ITotes,  Bills   Receivable 

and  Uncollected  Premiums 453,507  74 

Unsettled  Accounts 19,876  46 

Total  amount  of  Assets $1,561,951  54 

By  order  of  the  Board, 

CHARLES  IRVING,  Secretary. 


TRUSTEES: 


George  Mosle, 
Henry  De  B.  Roulh, 
Henry  R.  Kuhnhardt, 
Lawrence  Wells, 
Alexander  Hamilton, 
Car]  L.  Recknagol, 
Carl  Victor, 
Arthur  B.  Graves, 
Alex.  M.  Lawrence, 
John  D.  Dix, 
Walter  Watson, 
Henry  E.  Sprague, 
Theodore  J.  Ralli, 
C.  L.  F.  Rose, 
F.  Cousinery, 
George  H.  Morgan, 


Edward  F.  Davison, 
E.  IL.  B.  Lyman, 
Hugh  Auchincloss, 
William  Pohlraann, 
Constantin  Menelas, 
W.  F.  Cary,  Jr., 
Ramsay  Crooks, 
H.  L.  Charles  Renauld, 
Frederick  G.  Foster, 
Charles  Munzinger, 
Ernesto  G.  Pabbri, 
J.'hn  Welsh.  Jr., 
Theodore  Fachiri, 
William  S.  Wilson, 
Gustav  Schwab, 
L.  M.  Calvocoressi. 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  II.  11.  MOORE,  2d  Vice-President. 
A.  A.  RAVBN,  3d  Vioe-Preeidout. 


EUGENE  DUTILH,  President. 
ALFRED  OGDEN,  Vice-President. 
CHARLES  IRVING,  Secretary. 
ANTON  METZ,  Assistant  Secretary. 

North  British  and  Mer- 
cantile Ins.  Co., 

OF 

LrO!WDO\   AND   EDINBURGH. 

Incorforated    in    1809. 
UNITED   STATES    BRANCH: 

54  TVilliam  St.,  Cor.  Pine,  New  York. 

Established   Deceubbr,    1866. 

Called  in  and  paid  up  Capital —  $1,363,686  36 
Reserve  for  all  othci- liabilities,  in- 
cluding re-iusurance 2,517,928  04 

Net  Fire  Surplus  and  Reserve. . . .  4,lil8,6W  70 

Invested  and  CashFireAssets.lS, 500,185  10 

Subscribed  Capital,  for  which  the 
Stockholders  are  personally  lia- 
ble, not  yet  cOled  in $9,645,064  64 

Reserve  for  lotal  Liabililies,  in- 
cluding re-insurance,  in  the  U.S.  $780,518  04 

Net  surplus  in  the  United  States.  i)e6,753  49 

FlreAssetsheldinthe  U.  8...$1,767,2T6  53 

The  above  does  not  Include  the  Life  and  Annuity 
Funds,  which,  Oy  act  of  I'arllainent.  are  In  a  distinct 
andseparalc  department,  for  which  the  surplus  and 
reserve  of  the  fire  Insurance  Department,  named 
above,  are  not  liable. 

CUAS.  E.  WHITE,      SAM.  p.  BLADGEN, 
MaA'aqsks. 


Fkbrcart  2.  1878.  J 


THE   CHRONICLK 


Tli 


Insuranoe. 


ORGANIZED  APRILIZT?  IB«  _^, 

ISsi,  F.S.WINSTON, PRESIDENT  jof 

"CS  EVERY  APPKOVEO  DESCRIPTION" 

LIFEXKB  ENDOWMENT  POLICIES 

or  W/?>l/5'  AS  FA  V0RA8LEA  S  THOSE  OF  A  N  Y  OTHER  CO. 

^ASHSSSETSovElSSO.OOO.OOO. 


PnMi  cations 


The  moat  eminent 
llvln-j;  authors,  tuch  aa 
Rt.  Hon.  W.  K.  Glad- 
atone,  Prof  Idax  mai- 
ler, Prot.  'ryndall,  Dr. 
W.  B.  Carpenter,  K.A. 
Proctor,  Prof.  Huxley, 
Jaa.  \,  Froude  Edw. 
1.  Freeeinan.  Franc'-a 
Puwer  robbe,The  Duke 
or  Arg>ll,  iTIra.  muloeh,  Willlaui 
Black,  Jean  lugelow,  niaa  Thack- 
eray, nra.  Oliphant,  nra.  Alrxander, 
Georse  .TIacDonald,  Mattbeiv  Arnold, 
\r.  W.  story,  Turuuenlri,  Aner- 
bach,  nunkln,  Carlyle,  Tennyson, 
Browning,  and  many  others,  are  represeated 
Id  the  pages  or 

Littell's  Living  Age. 

Jao.  I.  1878,  TaaLiTiNG  AoK  enters  upon  Its  irfi'.h 
TOlune.  During  the  year  It  will  furulsh  lo  ifee  rear- 
en  the  productions  of  the  foremost  authors  above 
name<l,  and  many  others :  embracing  the  choicest 
Berlal  ana  Short  stories  by 

LEADING  FOKEIG>  Nt>VEI.lSTS, 

and  an  amount 

Unapproached  by  any  other  Periodical 
m  the  world  of  the  most  yalusble  Literary  and  Scleu- 
Uflcmatterof  the  day,  from  the  pens  of  the  LEADING 
K88AY1BTS,  SCIENTISTS,  CRITICS.  DISCOVEK- 
BHS  ANO  EUITOKS.  representing  every  department 
01  Knowledge  and  Frogress. 

Taa  LiTiHa  Aea  Is  a  weekly  magcMru  giving 
more  than 

THREE  AMD  A  QUABTEB  THOUSAND 
doable-column  octavo  paces  of  reading  matter  yearly 
It  presents  In  an  Inexpensive  form,  consiaering  its 
amount  ef  matter,  with  freshness,  owing  to  Us 
weekly  Issue,  and  with  a  taUaractorn  completenea 
attempted  by  no  other  publication,  the  best  Essays, 
Reviews,  Criticisms,  Tales,  Sketches  of  Travel  snd 
Discovery,  Poetry.  ScleBtlflc,  Biographical,  Historical 
and  rolltlcal  information,  from  the  entire  body  of 
Foreign  Periodical  Literature,  and  from  the  pens 
of  the 

ABI^BST  LIVING  \rRITERS. 

"  In  U  ire  ;f«<f  the  beet  productions  of  the  bent  writere, 
upon  alt  iutOectt.  ready  to  our  Aanii. "—Philadelpiiia 
•*  Inquirer.*' 

"  The  choicest  literature  of  the  dni/."~tlew  York 
"Trlbunt-." 

"A  pure  and  perpetual  reterroir  and  fountain  of 
tntertainmentatut  <nslruct(on."— Hon. Uobert  c  wa- 
throp. 

""7A«6Mfp«riod<cal  in.dmeric<i."— Theo  L  Cuyler 
P.  D. 

"4'H'  !*1  «*«'I'M'-  ^  monthly  that  comet  even/ 
tMlk,"-f  The  Advance,"  Chicago. 

••/(  qfford-  Ihe  dMl,  the  cheuvett  and  most  conrenlen 
maaiu  .•/  keeplna  ab  easi  uHtA  the  pi  ogret  of  Ihouaht 
(n  aU  lUphusit  '■— PillKjeii  hia  "  Nonh  AuierUau  " 

"  If'fJA  il  alone  a  reader  may  falrlt)  keep  up  icith  all 
that  Oi  tmport'int  in  the  literature,  hvitoru,  pontics 
and  science  of  t/te  day. "~**'liie  MeitioAisl,*'  Sew  Yoik 

•■/(  Is  Iniltfp-tisable  to  erery  ine  who  desire*  a 
thorough  cotnpendium  of  all  that  is  admirable  and 
noteicorthy  in  the  literary  world.  — ''Busion  ^oet ' 

••  Ought  to  (jnrt  a  place  in  every  American  Home,"— 
Hew  York '•  Tunes." 

PiJBUBuxD  Wanxr  at  tS  00  a  year,  ftte  of  poMant; 
or  for»10  50  Tub  Living  Aoi  and  ri(A«r  otw  o»  the 
American  tl  monthlies  (or  Harper's  Weekly  or  BaMar) 
will  be  sent  for  a  year,  JioiA  postpaid:  or,  for  ft  90, 
THa  LiviKo  Aas  and  the  St,  MskoUu  or  Appleton't 
Journal. 

^"EXTIIA   OFFER   FOB    1878.  .iE] 

To  all  new  subscribers  for  IS'.S  will  be  sent  gratis 
the itz  numbers  of  HIT  rontalnlng  the  flret  Instalments 
of  a  new  serial.  "bKICA,"  translated  from  the  Ger- 
man of  Frau  voB  logersleben— the  bsst  work  of  one 
of  the  best  and  imgnteit  authors  of  Germany.  A 
new  story  by  tha  charming  English  snthoress,  MISS 
THAIKEUAY,  also  appears  In  the  same  numbers, 
from  advance  sheets,  with  other  valmblo  matter. 

AddieM 

IiITTKI.1.  *  GAY,  BMton. 


Cotton. 


Henry   Hentz  &  Co., 

GKNKRAL 
COnniSitiON     inBROHANTS, 

174  Sc  176  Pearl  8t  ,  New  Vork. 

Advances  made  on  Conslgnirents  to 
Meaara.    JAITIRS    FIIS'LAV    Sc    CO., 

LIVEItPOOL,  LONDON  A»D  GLASGOW. 
Also  execute  orders  for  Merchandise  through 
nieaara.  FINLAY,   IflCIR    &    CO., 

CALCUTTA    AND    BOMBAY. 

FDTDRB  CONTRACTS  FOR  COTTON  bought  and 
sold  on  commission  In  New  Vork  and  Liverpool. 

E.  S.   jemison  &  Co., 

(Successors  to  KOOLY  A  JEMISON), 
BANKERS,    COTTON    FACTORS 

AND 

GENERAL  COMMISSION  MERCHANTS, 

No.  123  Pearl  Street,  New  York. 

Advances  made  on  Consignments  Future  Con- 
tracts for  Cotton  bought  and  sold  on  Commission,  In 
New  Y'ork  and  Liverpool. 

B.    R.  Smi'h  &  Co., 

COTTON 

GommssioN   merchants. 

125    PEARL  STREET,  NEW  YORK, 

AND 

44  Broad  Street,  Boaton. 

Liberal  advances  made  on  consignments.  Prompt 
personal  attention  paid  to  the  execution  of  orders  for 
ihe  purchase  or  sale  of  contracts  for  future  delivery. 


Cotton. 


D.    L.     Bennet  &   Co., 

GENERAL 

conmissioN    merchants, 

121  Pearl  Street,  Nenr  York. 

Special  attention  given  to  the  execution  of  orders 
for  the  Durcbase  or  sale  of  Contracts  for  Future 
Delivery. 


K.  W.  5c   J.  H.  Farley, 

cotton  factors, 

COMMISSION     MERCHANTS, 

AND 

FINANCIAL,    AGENTS, 

132    Pearl   Street, 
P.  O  Box  .3,909.  New  York. 

Advances  made  on  Consignments. 
Special  personal  attention  to  the  purchase  and  sale 

of  ••  CONTRACTS  FOU    FITCKE  DELIVEKY"  OF 

COTTON. 


Pirn,  ForwoodSc  Co., 

WENERAL  COMMISSION  MERCHANTS, 

P.  0.  BOX  613,  P.  O.  BOX  4964, 

New  Orleans,  l.a.  Nenr  York. 

Execute  orders  for  Future  Contracts  In  New  York 
nd  Liverpool,  and  make  advances  on  Cotton  and 
ther  produce  consigned  to 

LEECH,   HARRISON   &    FOR\irOOD, 

LIVEKPOOL. 

Also,  execute  orders  for  Merchandise  In 

EnKland,  China,  India  and  Singapore. 

UNDSR WRITERS    IK   NEW   ORLEANS 
for  the 
British  Sc  Foreign   Marine  Insarance 
Gonapany  of  Liverpool. 


Knoop,  Hanemann  &  Co 

COMMISSION    MERCHANTS, 

S3   SZOBANOB    PLACX,    SEW    TORE. 

Hocsn  n 

Manchester  and  Uyerpool, 

DE    JERSEY     *      CO. 


McAlister  &  Wheless, 

COTTON 

oommssioN  mbrohant 

NASHVILLE,  TENKB88EE. 

Special  attention  given  to  SpUuien'  orden,    Corre 
spondence  solicited. 

UarKKX.Ncxs.— Third  and  Fourth  NaUoDtl  Bank 
and  Proprl3lon  ot  Taa  CuoauiLa 


Robb    &    Peet, 

BANKERS    AND  COMMISSION    MERCHANTU 

No.    S8     WALL    STREET' 

Neir   York. 

Advaiicef  made  en  ConstgameBta.  Speeia  attentloi 
paid  to  purchases  or  sales  of  "  Cotton  Fntaras.  ■  Bill 
ot  Exchange  on  the  CITY  BANK,  LONDON,  aiul 
qOTflNOrKR  ft  CO..  PARIS. 

Sawyer,  Wallace  &  Co., 

COTTON  FACTORS  A  COMMISSION  MEKCUANf 
47  Broad    Street,  Nrw  Vork. 


J.  L.  MAOAU'-AY. 


A.  J.  KAOACLAT.  1 


Macaulay   &   Co., 

COMMISSION    MERCHANTS, 

22  WILLIAM  STREET,  NEW  TOEK. 

Future  Contracts  for  Cotton  bought  and  sold  on 

Commission  In  New  Y"ork  and  Llverponl. 

L.   F.   Berje, 

COTTON  BITYEB  AND  COMMISSION  MERCHANT 
N  E  \r     ORLEANS,    LA.; 

Kobt.  L.  Maitland  &  Co., 

COTTON  FACTORS  *  COMMISSION  MERCHANTS 
No.  43  Broad  Street,  New  York. 

Dennis   Perkins  &   Co., 

COTTON    BROKERS, 
117    Pearl  Street,   New   York. 

Hepkins,  Dwight&Co., 

COTTON  FACTORS  A  COMMISSION  MERCHANTS 
No.  134  Pearl  Street,  New  York. 

J.  C   Johnson  &  Co  , 

COTTON     BUYERS    FOB    MAXUKACTURERS,' 
rWEtlPHIW.    T»NN. 

Walter  &  Krohn 

COTTON    BROKERS, 
53   BEAVER  STREET,  NE\F  YORK 

Geo.    Copeland, 

COTTON    BROKER, 
136    PEARL    STREET,  NEVT  Y^ORK. 

H.  Tileston  6c   Co., 

COTTON  BDYKKS  A  COMMISSION   MEKCIIANTS 
60  Stone  Street,  New  York. 

■i^i'pr.  In  Kntnres  executed  at  N.  Y.  Cotton  Exchange 

Waldron    &    Tai titer, 

(Successors  to  NOUBSE  A  BROOKS), 

GENEKAL  COTTON  MERCHANTS 

97  PEARL   STREEP,    NEW  YORK. 
Future  orders  promptly  executed. 


E.   O.   Richards, 

(Successor  to  A.  L.  RICHARDS) 
Shipping  and  Commlaslon  Mei-chant, 

No.    39    BROAD    STREET,    NEW   YORK. 

D.  W.  Lamkin  &  Co., 

Cotton  Factors, 

YICKSBVRO,    MISS. 

Orders  to  purchase  Cotton  in  our  market  ssllotted 
Refer  to  Messrs.  NORTON,  SLAUGHTER  A  CO. 

New  Y'ork. 


H.  J.  Baker  &  Bro., 

315   PEARL  STREET,  NEW  YORK 

IMPORTERS   AND   MANUFACTURERS    OF 

Prime    Qnallty    CbemlesU    manure 

Chemicals  for  the  Vlllo  formulas,  for  »U  Crops 

Chemicals  for  the  Slockl>rldge  formulas.    _   „  ^  ^ 

DiMOlved  Bone-Sulphate  An.inoBla,NltraMPot»sA 

Nitrate  Soda,  Sulphate  of  Potash,  Muriate  of  Poush 

So  per  cent  actual  Potaah.    Super-phosphaI«  Um» 

Also,  strictly  pure  ground  Bone.  _      _.  .  _ 

Our  descrtptlveclrculars  mailed  free.   The  maMrta 
(•r  special  f ertuixen  for  particular  crops. 
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Insurance. 


LIVERPOOL  & 
LONDON  &  GLOBE 


Insurance  Company. 


Cotton. 


Capital  Paid  Up,    $1,228,200 


Fire  Assets $7,963,115  20 

Total  Liabilities 2,841,420  33 

Surplus $5,122,024  87 


UNITED   STATES  BRANCH, 

statement,  January  1,  1878. 

Assets $3,959,901  GO 

LiabllitisB 2,191,769  49 

Surplus  overall  Liabilities.$l, 768,131  61 

Total  Income  of  1877 $2,713,059  32 

Total  expenditure  of  1877..    1,603,916  79 

Surplus  Incopie  of  1877. ..  $1,109,142  53 


NEW  YORK  OFFICE, 
4S     TV'illiam     Street. 


DIREOTOIIS: 
ROBERT  B.  MINTUEN,  Chairman, 
WM.  F.  CAREY,  Jr.,  Deputy  Chairman, 
ANSON  PHELPS  STOKES, 
ALEXANDER  HAMILTON, 
CHARLES  H.  MARSHALL. 


jr.  K.  PULSFORD, 

Resident  Maiiager. 

ARTHUR  PELL,  i    Assistant 

CHARLES  BE  WALL,   i  Managers. 


Woodward   &  Stillman, 

SEAMEN'S  BAIfK  BUILDrffG, 

No8.  74    &   76    ^VaU   Street, 

NEW  YOBK. 

GENERAL  COMMISSION  MERCHANTS 

liOJiIVS    ]tIAJ>E  ON    ACCEPTABLE 
SECURIXr. 

Liberal  advances  made  on  CoDBlgnmente. 

Special  attention  paid  to  the  execution  of  orders  for 
the  purchase  or  sale  of  contracts  for  future  delivery 
of  cotton. 

W.  C.  Watts  &  Co., 

31  Bro^vn's  BulIAlnsa, 

LIVERPOOI., 

toUclt  consignments  of  COTTON  and  orders  f or  tne ' 
purchase  or  sale  of  futore  shipments  or  deltrerle^ 
Advances  made  on  conalgnments,  and  all  lnf«nnatloi 
afforded  by  our  friends,  Messrs.  D.  WATTS  &  Co.,  51 
Stone  street.  New  York,  and  Messrs.  D.  A,  GIVKN  <t 
S  JN,  64  Baronne  Street.  New  Orleans. 


Cotton. 


Tames  F.Wenman  &  Co 

COTTON    BHOKEES, 
No.  146  Pearl  Street,  near  Wall,  N.  IT 

Established  (In  Tontine  BulWlng)  1841. 


Edward  H.Skinker&  Co. 

COMMISSION  AND  COTTON  MERCHANTS, 
97  Pearl  Street,  New  ¥ork. 


Miscellaneous. 


Ware,   Murphy  &   Co., 
Cotton   Factors 

AND 

GENERAL  COMMISSION  MERCHANTfc 
COTTON  EXCHANGE  BUILDING, 

NEW    YORK. 

Special  attention  paid  to  he  esecnllon  of  ordere 
for  the  purchase  or  sale  of  contracts  for  future 
delivery  of  cotton.  Liberal  advances  made  on  cod* 
Blgnments. 


BLOSS  &  INCHES, 

COTTON    FACTORS 

AHD 

GENERAL  COMMISSION  MERCHANTS 
142  Pearl  Street,  Ne-w  York. 

R.  M.  Waters  &  Co., 

56  BROAB  ST.,  NEIF  ITORK. 
BANKERS  &  COTTON  COMMISSION  MEKCHANTK 
Investment  Securities  bought  and  Bold.  Orders  exe 
cuted  at  the  Cotton  KxchanKea  In  New  York  and  Liver 
pool.  All  Business  transacted  Steiotlt  on  Commib 
BioN,  so  that  no  increBt  of  oar  own  can  possibly 
conflict  with  that  of  our  patrons. 


mANCIIESXER 

Locomotive     Works, 

MANUFACTURERS   OF 

LocomotlTes,    Stationary   Steaan  En* 

gines,  and  Tools, 

MANCHESTER,   N.  H. 
ARETAS  RLOOB,     \r,  G.  IVBANS, 

Superintendent  _   _  Treasurer, 


Mancheater.  N.  H. 


40  Water  stieet.  Bostov 


A  GENTS    I!V    inANrHESTER,    ENG- 

-^*-LAND,  who  have  a  large  connection  amongst 
Sntnnern  for  the  sale  of  Cotton,  are  desirous  to  ex- 
tend tht'Ir  business  to  all  the  Inland  centres,  and  wish 
to  enter  Into  correspondence  with  houses  in  the  cotton 
ti'Hde  who  V  III  exrhange  flrs^clas8  references  and  are 
In  a  position  to  do  a  large  bulness  in  shipment  direct 
to  Europe  Address  K.  O.,  care  B.  WHEELER,  4  i'ftU 
Mall,  Mancbester. 


lyUST    BE    SOIiD.— A     DESIRABLE 

residence  and  66-acrc  farm,  near  the  schoote 
and  university,  In  the  best  pirtof  the  most  ioyely 
and  healthy  city  in  America.  It  has  large  orchards 
an  1  extensive  out-buUdJnge,  is  surrounded  by  elegant 
homes  and  geuial  eoclety.  Was  valued  at  $40,000 
before  the  panic;  now  $2.",0C0,  on  easy  terms,  will 
buy  It.  All  la  In  prime  condlUon.  Cut  this  out  for 
reference,  and  write  ISRAEL  HALL,  trustee,  Ann 
Arbor,  Mich. 


Rope 


JOHN 


STEEL  AND  CHARCOAL 
IRON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING  PURPOSES.  In- 
clined Planes,  Transmlsalon 
of  Power.  &c.  Also  Oal- 
ivan'zed  Charcoal  and  BB  for 
Chips'  UlEginfT,  Suspension 
Bridges,  Derrick  Guys.Ferry 
Kopes,  &c.  A  large  stocK 
constantly  on  hand  from 
which  any  desiri^d  length 
are  cut.  AaT  STEEL  AND 
IRON  HOPES  for  Jllnlng 
purposes  manufactured  to 
order. 
MA!«ON    &    CO. 


43   Bvoa<l«vay,  Ncur  York. 


Henry  Lawrence  &  Sons, 

MANUFACTUSEKS  OF 
niANIIiA,  SISAL,  JUTE  &  TARRED 

CORDAGE, 

FOR  EXPORT  AND  DOmESTIC  IT8E 

GANGS  OF   RIGGING  M.».DE  TO    ORDKB. 
19J  FRONT   STREET,  NEW  TOEK. 

"  HOME 

Insurance  Company 

OF    NETT    TORK, 

OFFICE,   No.    136    BROADWAY.  ; 

Forty-Ninth  Semi-Annual  Statement, 

SHOWING  THE 

Condition  of  tlie  Company  on  the  first 
day  of  January,  1878. 

CASH  CAPITAL  $3,000,000  00 

Reserve  for  Re- InEurance 1,836,432  31 

Reserve  for  Unpaid  Losses  ana 

Dividends 256.391  42 

NetSurplus 1,016,703  02 

TOTAL  ASSETS  $0,109,526  75 

SUMMARY    OF    ASSETS. 

Cash  In  Banks »161,T27  B« 

Bonds  and  Mortgages,  Ijclng  first  lien  on 

real  estate  (worth  }i4,293,ij(») 2,016.803  00 

United  States  stocks  (market  value)   8,016,875  00 

Bank  Stocks  (market  value) 251,190  00 

State  and  City  Bonds  (market  value) 124,E:j8  00 

Loans    on   Stocks,   payable  on   demand 

(market  value  of  SecurlUos,  t42r,098)...  SU,S15  « 

Interest  due  on  1  st  of  January,  lrf78 6fi,312  39 

Balance  In  hands  of  Agents 135,204  IS 

Real  estate  12,600  00 

Premiums  due  and  uncoHected  on  Policies 

Issued  at  this  office 1,871  80 

Total 16,109,526  13 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 


^TNA 

Insurance  Company 

OF    HARTFORD. 

INCORPORATED    IN    1819. 

Total  Assets,  January  1, 1877 87,115,684  «E 

Capital 13,000,000  00 

Rc-iusurancefund.  ...    1,741,873  42 
Unpaid  losses  &  other 
claims 429,114  82—    5,170,388  24 

NET  bUR^LUS,  Jan.  I,  1877.. $1,945, 236  18 

BRANCH    OFFICE: 

No.  173   Broailway,  New  York. 

JAS.    A.    AI.EXANI1ER,    Agent. 

Live7^pool  <5" 

London  c3"  Globe 

Instirance  Company, 

4-5  William  St^ 

M.    E.    PrLSFORD, 

Kesident  Managee. 
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Financial. 


FinanoiaL 


THE 

National  Bank-Note  Co., 

(ISCORPOR.VTED  KOVEMBEE,  1859.) 
OFFICE,  No.  1  WAI.!.  STREET, 

NEW  YORK. 

ESOEATEKB   01  THE 

Omtted  States  Bonds,  Notes,  Correnoy 
and  National  Bank  Notes. 

EsouAvnfa  akd  PRraxiSQ  or 
BAKK-NOTES,    STATE  AXD  RAILROAD  BONOS, 

POSTAGE  AND  REVENrE  STAMPS, 
OESTIFICATES,  DRAFTS.  BILLS  OF  EJCCHANGE, 

AND  COMMERCIAL  PAPERS, 
In  the  hlgtiest  itjls  of  (he  art  with  tptotal  taf*- 
QvanU  dorieed  and  paUnttd,  to  pKTeut  counter' 
teiling  and  alterations.  t 

Thia  Company  cngravea  and  prints  bonds,  poetage 
■tamps  and  paper  money  for  varioas  foreign 
tiovemmenta  and  Banking  Instltntions— Soatli 
American,  Earopean,  West  India  Islands,  Japan,  &c. 

t/ommunieatlont  may  h»  addretted  to  (Ms 
Company  in  any  language, 

J.  H.  VAN  ANTWERP,  Pres't. 
J.  ItlAt  DONOL'till,  Vicc.Pres't. 
A.  D.  SHKP.ARD,  Xreaanrer. 
JNO.  K.  CCRBIEB,'  Secretary. 

Aba  p.  Pottxe,  Prcst.     SjOi'l  Pquxips,  Cashier. 

Maverick  National  Bank 

BOSTON. 

Capital,    ...- $400,000 

Surplus,     .-....-..    200,000 

Special  attention  KlTen  to  COLLECTIONS,  and 
prompt  remittances  made  on  day  of  payment. 

Boston  buslnees  paper  discounted.  Correspondence 
1  anted. 

Kountze   Brothers, 

BANKERS, 

13    tVALI.    STREET,  NEIV    \'ORK, 

Issue  Letters  of  Credit.  aTallable  In  all  parts  of  the 
world:  also.  Time  and  Sight  BUlt  on  the  ITNION 
BANS  OF  LONDON.    Cable  Transfers  made. 

Trask    6c  Francis, 

BANKERS    AKD    BROKERS. 
No.  7   NEW  STREET,  NEW  YORK. 

TmupAct  a  General  Banking  Business. 

STOi  KS.  BONDS  and  GOLD  Bought  and  Sold  on 
CummlMlon,  and  carried  on  Margins. 

Deposits  Keccived  and  Intc  est  AlloTod. 

I""  Accounts  of  Country  Banks  and  Bankers  re- 
celted  on  faTorabIc  terms. 

Charles  G.  Johnsen, 

9IEKCIIil\T    XSlt    BANKER, 


AOENCV    OF    THE 

Bank  of  British 

North  America, 

No.    53    W^ALL    STREET. 

Commercial  Credits  Issued  for  use  In  Eurore,  China. 
Japan,  the  East  and  West  Indies,  and  South  America. 

Demand  and  Time  Bills  of  Exchange,  payable  in 
London  and  elsewhere,  bought  and  sold  at  current 
rates;  also  Cable  Transfers. 

Demand  Brafts  on  Scotland  and  Ireland,  also  on 
Canada,  British  Columbia  and  San  Francisco.   Bills 
collected  and  other  Banking  Business  transacted. 
D.  A.  MacTAVISH, 


A.  MacTAVISH.I  .„„„ 
M.  MOKIilS.        '{Agents. 


The   Canadian 
Bank  of  Commerce, 

No.    50    WAL,I.    STREET. 

Capital,    .    .    .    -^      $6,000,000  Gold. 
Surplus,     ....    -    $1,900,000  Gold. 

Buys  and  Sells  Sterling  Exchange,  and  makes  Cable 
Transfers  of  Money. 

issues  Commercial  Credits  available  everywhere. 
J.  O.  HAKl'EK,  (..,.,, 
J.  H.  G0ADBif,J-^8«°"- 


166  GRAVIKR  STREET 


NEW 


ORLEANS,     LA 


Merchants'    Bank 

OF 

CANADA. 

Capital,    •    •    •    $6,200,000,  Paid  Up. 

President,  the  Hon.  JOU.V  HiMILTOX. 

Vice  I^esldent,  JOHN  McLENNAN.  Esq. 
HE.41>    OFFICE,    ITIONTREAI,. 

GEOKGE  HAGUE,  Geneml  Manager. 

WM.  J.  INUuAM.  Asst.  General  Manager. 

BANICERS. 
LONDON,  KNO  —The  Clydesdale  Banking  Co. 
NEW  YOliK— The  BanH  of  New  VorK,  N.  If.  A. 
National  Baok  of  the  Republic. 
.   The  New  York  Agency  buys  and  sells  Sterling  Ex- 
cUange,  Cable  Transfvra  and  Gold,  issues  Credits 
available  in  all  parts  of  the  world,  makes  collections 
In  Canada  nnd  elsewhere,  aid  Issues  Drafts  payAblo 
at  a'ly  of  the  ofilcc  j  of  Dii'  bank  In  Canaoa     ucmimd 
crafts  Issued  payable  In  Scotland  and   Ireland,  and 
every  (ieacrlptiou  of  foreign  banking  buslucss  uuder- 
takeu. 

New  ITork  Agency,  No.  53  ^VllUam  St., 
with  raetsrs.  JESPP,  PATON  &  CO. 


Bank    of   Montreal. 


CAPITAL, 
SURPLUS, 


$13,000,000,  Gold. 
6,500,000,  Gold. 


GEORQE  STEPHEN,  President 

R.  B.  ANQCS,  Qoneral  Manager 

NEW  ror.K  OFricB, 

Nos.  59    at  61    WALL   STREET. 

('   F.  Siirrnzas. 
Waltss  Watsox, 


Agents. 


Bnyandiell  Starling  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Cred- 
its, available  in  any  part  of  the  world ;  Issue  drafts 
on  and  make  collections  in  CUcsgu  and  tlirougboat 
the  Dominion  of  Canada. 

London  OlBce,  No.  9  Rtrchln  Lane. 


Financial. 


Drexel,  Morgan  &  Co., 

WALL    STREET, 

CORNER   OF   BROAD,   NEW   YORK. 


Drezel,  Harjes  &  Co 

SI  Boulevard  Haussmann 


Drexel  &  Co., 

No.  34  South  Thied  St.. 

Pbiladelpbla.  Paris. 

DOMESTIC  AND  FOREIGN  BANKERS. 
Deposits  received  subject  to  Draft.  Securities,  Gold, 
&c..  bought  and  sold  on  Commlseion.  interest  allowed 
en  Deposits.  Foreign  Kxchauge.  <-*ommerclal  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  in  all  ports  of  the  world, 

Attoexbys  and  AesxTS  or 
messra.    JT.  S.  MORGAN  Sc  CO., 

No.  92  OLD  BROAD  ST..  LONDON. 

Brown   Brothers  &  Co., 

No.    59    W^ALL    ST.,    N.    Y., 

Issue,  against  cash  deposlU'd,  or  satisfactory  gnaran- 
tee  of  repayment.  Circular  Credits  for  Travelers,  in 
dollart  for  use  in  the  tinlted  States  and  adjacent 
countries,  and  in  pouruU  tterlinff  for  use  in  any  part 
of  the  world. 

THEY  ALSO  ISSUE  COMMERCIAL  CREDITS 
MAKE  CABLE  TRANSFERS  OF  MONEY  BE- 
TWEEN THIS  COUNTRY  AND  ENGLAND,  AND 
DRAW  BILLS  OF  EXCHANGE  ON  GREAT 
BRITAIN  AND  IRELAND. 

S.  G.  &  G.  C.  Ward," 

agents  pob 
RARING   RROTHERS  &   COMPANY 

63    WALL    STREET,    NEW    YORK. 
38    STATK  STREET,    BOSTON. 


John    Munroe    &   Co., 

No.  8  Wall  Street,  New  York, 
No.    4     Post    Office    Square,    Roaton. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE    &    CO.,    PARIS. 

STERLING    CHEQUES    AND    BILLS    AT     SIXTY 
DAYS'  SIGUT  ON 

ALEXANDERS    &    CO.,    LONDON. 

CiBCCLAH   Notes   ahd   CssDrrs   roB  Tbavblbss. 


BANIIVE 

Centrale     Anversoise, 

ANTWERP. 


CAPITAL,    -     - 


9,000,000  Franca, 


DOES   A   OENEBAL   BANKING   BUSINESS. 

In  Its  Board  of  Managers  It  numbers  some  of  Iha 
first  men  In  the  commercial  and  flnancUl  circles  of  the 
place,  such  as  Messrs.  Lonla  C.  Lemme,  NottAobm. 
Dhanls  (Michels-Loos),  ran  der  liecke  and  Maqolmr. 

This  Bank  Is  already  well  known  In  the  United 
States,  and  with  lu  large  PAID  UP  CAPITAL  sboald 
0  jmmand  the  attention  of  all.  It  Is  now  the  strongeit 
bank  of  Antwerp. 


Hatch  &  Foote, 

BANKERS,  No.   13   WALL   STBBBT' 

BUT    AXD    Um, 

QOVKBNMXNT     BONDS,    GOLD,    8TOOS8     ikXD 
MISGKLLAMKOUS  BBCUBtTW. 


ii 


THE   CHRONICLE 


[Vol.  XXVI. 


Boston  Baakers. 


THE 


Pacific  National  Bank 

OF    BOSTOIV. 

This  Bank,  duly  authorized  by  the  Comptroller  of 
the  Currency,  Is  now  open  for  business  at 

ROOM   No.  2,  SIALTO   BUILDING, 
Opposite  the  Post  Office.    131  DeTonslilre  St. 

DIRECTORS: 
LzoNkBD  WHiTSBr,  JB.,  flrin  of  HolUngsworth  & 

Whitney.  „,    , 

G  P.  LiRow.v,  firm  of  Brown,  Steese  &  Clarke. 
M.  B.  ToWKR,  Marine  (Jontraetor. 
M.  P.  SPKINGEB,  firm  of  Springer  Brothers. 
Edwin  Ha.t,  Agent  Connecticut  Life  Insurance  Co. 
E..M.F0W1K,  firm  of  Fowle&  Carroll. 
J.  H.  Sanborn,  Merchants'  Tobacco  Co. 
Gbo.  C.  K\Nd,  Arm  of  Hand,  Avery  &  Co. 
J.  H.  Whitakbb,  firm  of  Enoch  Bcnner  &  Co. 
ABTHtTKSEWALL,  President  Bath  National  Bank,  Me. 
A.  [.  Bbntox. 

The  well-known  character  of  these  gentlemen  Is  a 
guaranty  of  a  faithful  and  discreet  management. 

Mercantile  Accounts  and  Accounts  of  Banks  and 
Bankers  received  on  most  favorable  terms. 

Collections  made  on  all  accessible  points.  Special 
attention  given  to  the  sale  of  Sterling  Bills  of  Ex- 
change ;  also  to  orders  for  purchase  orsalc  of  Govern- 
ment Bonds  and  Gold,  and  to  collection  of  Coupons, 
Dividends  and  lieglstered  Interest. 

Interest  allowed  on  Deposits,  according  to  agree- 
ment. Loans  made  on  Merchandise,  on  satisfactory 
margins. 

The  olllcers  will  give  personal  attention  to  all  busi- 
ness entrusted  to  them,  and  no  pains  will  be  spared  to 
make  any  business  relations  with  the  Bank  mutually 
pleasant  and  profitable. 

A.  I.  BENTON,  President. 
F.  J.  CHICK,  Caabler. 

©KO.  Wk.  Ballotj.  Geobqk  H.  Hoi;r, 

Member  N.  Y.  Stock  Exchange 

Oeo.Wm.Balloii&Co 

8  WALL  STREET,       12  DEVONSHIRE  ST., 
New  York,  Boston, 

BANKERS  AND   DEALERS  IN 

Municipal   Bonds. 


Brewster,  Basset  &  Co., 

B  ANESBS, 

No.    35    CONCSRESS    STREET, 

Boston,   mass. 

Dealers' In  Stocks,  Bonds.  Gold  and  Commercial 
paper. 

Orders  executed  on  Commission  at  Brokers  Board 
Auctions, and  Private  Sale. 

InTestmest  Securities  conatantlTon  hajif!. 


Chas.  A.  Sweet  8c  Co., 

BANKEBS, 

40   STATE   STREET,    BOSTON. 

DEALERS  IN  G0VEBS51ENT  SECU-UTIES,  Gold, 
Btate,  City,  County  and  Kallroad  Bonds. 


Farker  &  Stackpole, 

BANKERS,    73    DKVON8HIRB    STREET 
BOSTON, 

Bny    and   Sell     Western     City     and 
Oonutr  Itonds. 


Fhila.  ^  tialtimoro  Bankers. 

Wilson,  Colston  &  Co., 

BANKKKS    and    .'.1KOKER3, 
BALTIICOUE. 

IB  VESTMENT  and  VIRGINIA  8EC0KITIKS  a 
specialty. 

Correspondence  solicited  and  Information  far- 
olslied. 

N.  i.  CoBBEapoNDaNTB—McKini  Brother*  &  <''3. 


J.   Bell    Austin, 

STOCK  BROKER, 

303  WALNUT  PLACE  (316  WALNUT  ST.), 

PHII.ADEI.PHIA. 

Orders  In  Stocks  and  Bonds  prompily  executed  at 
he  PhiladelpUlaand  New  kork  Boards. 


i-«outhern  BanKOis. 


k.  tc.  UsKBCss,  Pren't.      A.  K.  WAUun^Cashiei. 

First     National      Bank, 

WILiUINUTON,  N.  O. 

OoUectlone  mute  on  all  puis  of  the  Csited  States 


Southern  Bankers. 


rnOS.  p.  UILLKB,     B    B.  WILLIAMS,     JNO.  W.  MILLBB 

Thos.  P.  Miller  &  Co., 

BANKERS, 
MOBILE,    ALABAMA. 

Special  attention  paid  to  collections,  with  prompt 
remittances  at  onrreut  rates  of  exchange  on  day  of 
jayment.  „     ,      „ 

Correspondents.  —  German  American  Bank,  New 
fork;  LoulBlana  ^atlonal  Bank,  New  Orleans ;  Bank 
If  Liverpool,  Liverpool 


James    Hunter, 

P.  O.  Box  81.  Savanuali)    Georgia, 

AND 

J  A  in  E  S      H  V  IV  T  £  R  , 

26  Pine   Street,   Tiew  Vork, 

Broker  and  Dealer  in  Southern  Securities.  Loans 
Negotiated.  Advances  made  on  Securities  placed  In 
my  bands  for  sale  at  current  rates. 

Kbfkbencks.— Henry  Talmadge  &  Co.,  and  Eugene 
Kelly  &  Co.,  New  York;  Southern  Bank,  Savannah.  Gg^ 


xus:  cm[  bank  of  uousxon, 

Capital,    $500,000, 

Houston,      Texas. 

We  give  special  attention  to  collections  on  all  acces- 
sible points. 

DiRKOTOBS.— Benjamin  A.  Botts.  Pres*t:  C.S.  Lone- 
cope,  W.J.  HutjhIns.K.  A.  Rice,  C.C.Baldwin,  W.B. 
Botts,  Rob't  Brewster.        BENJ.  A.  BOTTS,  Pres't. 

B.  F.  WEEMS,  Cashier. 


T.   W.   House, 

BANKER, 
41    MAIN    ST.,   HOUSTON,    TEXAS. 

DEALER    IN 

Gold,  Silver  and  Negotiable  Securities. 

COLLECTIONS   MADE    THR0XJ9B0U2    THE 
SI  ATE 

BUYS  AND   SELLS    EXCHANGE    ON    ALL    THE 

PRINCIPAL  CITIES  OF  THE  UNITED 
STATES  AND  EUROPE. 

Adams    &     Leonard, 

B  A  N.E  BBS, 
DAIiLAJI,     TEXAS. 

Now  York  Correspondent .Moody  &  Jemlson. 

Western  Bankers. 

THE 

Anglo-Californian  Bank 

(LIMITED), 

liONDO.N,  neacJ  Office,  8  Angel  Conrt. 

SAN  FRANCISCO  Office,  422  Califomia  St. 

NEW  YORK  Agents,  J.  &  W.  Seli2;man  &  Co. 

Aatliorlzed  Capital,    -    -    $6,000,000. 
Paid-up  and  Reserve,    -      1,S50,000. 

Transact  a  general  Banking  baslness.    Issue  Com 

merclal  Credits  and  Bills  of  Exchange,  available  In  all 

parts  of  the  world.   Collections  and  orders  for  Bonds 

Stocks,  etc.,  executed  upon  the  most  favorable  terms 

FRKII'K  F.  LOW,  i  Manauera 

lONATZ  STEINHART.J**""**''"- 

P.  N.  L'LIENTHAl.    Canhler. 

The    Nevada    Bank 

Or"   SAN   FKANCISCO, 
SAN    FRANCISCO,    CAL. 

Capital,  fully  paid  In  coin,  $10,000,000 
Reserve, 2,500,000 

LOUIS  MoLANE,  President. 

J.  C.  FLOOD,  Vice-President. 

C.  T.  CHRISTENSEN,  Cashier. 

CORRESPONDEyrS: 

LONDON Smith,  Patnk  k,  Smiths. 

NEW  YOIIK Thb  Bank  of  Nkw  TonK,  N.B.  A 

The  Bank  of  New  York, N.B.  A.,  is  prepared  to  Issue 
Telegraphic  Transfers,  Letters  of  Credit  and  Drafts 
on  The  Nevada  Bank  of  San  Francisco. 

C.  F.  Penzbl,     5     BTATE  BANK,    )C.T.  Walkkb 
President.        ( Incorporated  l»i5.  f       Cashier. 

German    Bank, 

I.ITTI.E   ROCK,    ARK. 

CAPITAL  (Paid-in) $75,000. 

SuRTLUS 25,000. 

Prompt  attention  given  to  All  business  in  our  line. 
N.  Y.  COBBEsroiraiENT,  Donnell.  LawBon  it  Co. 


Western    Bankeri. 

Exchange     Bank, 

DENVER,    COIiORADO. 


Capital  Steele,    - 
Capital  Paid-ill, 


$250,000 
185,000 


F.  J.  EBERT,  Pres't.      A.  .J.  WILLIAMS,  Vlce-Pres't. 
B.  G.  COLLINS,  Cashier. 

CORIiESPONDENTS. 
New  Yohk— Tradesmen's  National  Bank. 
San  Fbancisco — Wells,  Fargo  &  Co.'s  Bank. 
Especial  attention  given  to  Collections,  and  R 
mittances  promptly  made. 


Canadian  Bankers. 

Imperial  Bank  of  Canada 

Capital,   $1,000,000. 

HOWLAND,  President ;  D.  R.  WILEIE,  Cashier 
HEAD    OFFICE,    TORONTO. 

ANOHSiS:— ST.  CATHERINES,  PORT  COLBORNE, 
ST.  THOMAS,  INGEBSOLL,  WELLAND. 
Dealers  In  American  Currency  and  Sterling  Exchange* 


Agents  in  London : 

BoaANQUET,  Salt  &  Co., 

93  Lombard  street. 


Agents  in  New  York: 

Bank  of  Montreai,, 

59  Wall  street. 


Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In  gold 
or  currency,  discounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  by 
gold  or  currency  draft  on  New  York. 


Exchange     Bank 

OF    CAIVADA. 

Capital  Paid  Up     -    -    -     $1,000,000. 

HEAD    OFFICE,    MONTREAI.. 

M.  H.  GAULT,  Pres't.  C.  B.  MURRAY,  Cashier 

BRAJfCHES: 

Hamilton,  Ont.;  Aylmbb,  Ont.;   Pabk  Hill,  Ont. 

Bkdfosd,  p.  Q.;  Joliettb,  p.  (J. 

AQENCIES: 
QnSBEO,   Valletfield. 

FOREION  AGENTS: 
LONDON.— The  Alliance  Bank  (Limited). 
NEIW  YORK,— The  National  Bank  of  Commerce 
Messrs.  HUmers,  McGowan  &  Co.,  63  Wall  street. 
CHICAGO.— Union  National  Bank. 

Sterling  and  American  Exchange  bought  and  sold. 
Interest  allowed  on  Deposits. 

Collections  made  promptly  and  remitted  for  at  low- 
est rates. 

The   Bank  of  Toronto, 

CANADA. 

Capital,  $1,000,000.     Reserve,  $1,000,000. 

HEAD   OFFICE,   TORONTO. 

DimcAN  Coulson,  Cashier ;  HroH  Leach,  Asst.  Cash 
Branches  at  Montreal,  Peterboro,  Cobourg,  Port  Hope 
Barrle,  St.  Catharines,  Collingwood. 
BANKERS: 
London,  England. — The  City  Bank. 
«»„.  vnoir  i  National  Bank  of  Commerce, 
NEW  YOEK.  j  j;  p  gniithers  and  W.  Watson. 
o      llectlonsmadc  on  the  best  terms. 

Financial. 

J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SmiTH,    PAVNE    &:    SmTH'S, 

BANKERS,    LONDON  ; 
MANCHESTER    dc    COUNTY    RANK, 

"LIMITED"; 
JOHN  STUART   &.    CO.,    Rankers, 

MANCHESTER,  PAYABLE  IN  LONDON  ; 
UliSTER    RANKING    COMPANY, 

BELFAST,    IRELAND; 
AND  ON  THE 

NATIONAI<    RANK   OF    SCOTLAND. 

also, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


J.  H.  HAAB. 


J.  HENGSTLEE.  C   F.  KUKHNEMITNDT 


Haar  &   Co., 

BANKERS    AND     BROKERS, 

45  W4LL  STREET. 
DEALERS    IN   SPECIE    AND    UNITED    STATES 
SECURITIES.   Buy  and  sell  Stocks,  Bonds,  and  Gold 
for  cash  or  on  margin.    Sptclal  attcutlou  paid  to 
orders  for  Investments.  „ 

OliDERS    KXKCUTED    AT    THE   PHILADELPHIA 
AND  BOSTON  STOCK  EXCUANftES 


FEBRUAnT  0,  1878.  | 


I  HE   CHRONICLE. 


di 


Fiaancial. 


A.   C.    Burn  ham, 

[EaUblislicd  IftU.]       riI.l!HI>AIf;.\,    ILL., 

O  F  F  K  li  S    K  ()  H    SAL  K 

REAL   EMTATU  FIKST  IflOUTGAGB 

COIIPOK    BONDS, 

In  Kmoums  of  Jl.l'Onnd  uimurtis,  ylddlng  EIGHT  to 
TKV  p'T  r-nf  c.-itii  ;uinuai  iuturcst*  and  not{utlatod 

tlir..U^!j   II.'. ■    h.iK    .':■  ,■! 

Jll  UMI  I  M.  !  i;i  \!  IT<t  UATTTH,  Chnmpnian,  m. 
1,1  i:mi  1  It  ,1-   il  l.l.t'.rs,  VnuncU  /limra,  Jtiwa. 
lil'::MI  I  >/  .(•  lihYKIl,  Vriiuiell,  Iowa. 
An  fiii^r  Imuis  are  ciirefuUv  made,  after  personal 

InspL'titliMi  I'f    ihu  sociiritv.  h\-  111,  Hill. -rs  of  the  above 
flnns,  n-tio,  tlvliig  on   i'  know  the  aotual 

value    of    latHlit    and    :  r   and     responsi- 

bility of  ImrrowiTs,  an  i  :  iiince  In  tbe  huBl- 

nrri.s  fill  !);.■  |i:i-l  >I\"1  i  i,\  1  l':Ai;i^  hat)  enabled  ttiem 
to  k'l\i- .  ill  iri'  ■.  iM  .1  iiMiin  to  InvcHtora. 

1  iiiM  ii  I  11  I  .III  .  I'ltiti'il  for  the  prompt  collection 
of  UciUuUijLl  muuldiiul  bonds. 


Financial. 


{ 
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P.  Ct.  Interest 

Iowa  Bonds  &  Morlgngfs 

GFO.  W.  FRANK  &  DAK 
now,  BANKKHSaiidNegOl!» 
tors  of  Loau»,  Cornliiff,  Iowa 
and  195  Itroarlwny,  Western  Union  IMiJk.,  N.  \  .,  make 
loans  ou  tho  bcsi  Improvut]  farms  In  Iowa,  at  8  t«  1 0 
»cr  ct-nt  Interest.  Always  first  liens  und  Improved 
/nniii ;  never  exceeds  one-lhlrd  the  cash  value 
of  ihi-  land  alone.  The  bonds  have  coupons 
attacti'Mi.  nnd  the  lntrre<it  is  paid  semi-annually,  at 
tli>»  (  i':i;riil  National  Hank,  In  New  York,  and  the 
principiil.  when  due,  at  the  same  bank.  Several  years 
e\,"  ri.riit;  of  the  flnu  In  loaning  has  shown  tliese 
louQS  Cw  )'e 

PERFECTliY  SAFE! 
The  Interest  and  principal  hare  always  been  paid 
when  due,  without  tUtj  l0!*s  of  a  dollar.  Send  for  full 
printed  particulars,  or  call  at  the  New  York  office 
and  examine  nmps  and  applications  for  loans  In  sums 
ranglnif  fromff**"-  '■■■"' 

■BS: 
Wm.  A.  Wheclo.-  Cent.  NatH  Bank,  N.T. 

Clllinan,  sni!  A- ,  ,;  l^schanec  Place,  N.  Y. 

H. '  -..tlonalfiank.  N.  V. 

Her, I  iinswlck,  JJ.J. 

Chii-.  ,,  Ct. 

A.  J.t'ucii,  ^80..  >.'.'v  II.  I..  .\:  \V.  UR.  Co. 
Aaron  Healr,  Esq.,  3  Ferry  street.  N.  Y. 
Bd wards  &  Udell,  .vttorneys,  XI  William  street,  N.  Y. 


A  Solid  Ten  Per  Cent. 

OLD    AND  TniED. 

Bonds.  Stocks,  SAVINOS    HANKS   EVEN,    prove 

brim.- r.. .1,1 «      ih.'Old  CK.STUAL    ll,Ll.NOl&   tOA.N 

Ai;i  "  " 


iinmoVfd  aniirlst  the  storm.    If  you 
-    AU>()l,l:iKl.Y     SAKE    IN    ANY 
'■i- I  -,  liddresi*.  for  clri-ular—"  Actuary  of 

KANr-A».  MianuUlil  A  (JE.STKAL  ILLINOIS  l,OAX 
AUKIiCT."  .Iin80Kvii.L,K.  III. 


tiis  . 


d^Xi j)IaSSAU St.  coMmssr' 

Capit>vl,$  1.000.000 

Allows  interest  on  di'poBlts,  returnable  on  demand, 
oratspei^illcd  dBrrs.  U  a  itliLriz.id  to  act  as  E.xccutor, 
Aammlstnitor,  ttuardlan,  Keceivt'r,  or  TiUBtep.  Like- 
wise, Is  a  legal  depository  lor  money  paid  Into  Court, 
or  by  order  of  any  Mirrc'Kaie.  loilivlclual.-.  Firms  and 
Bceletles  seeKIng  income  Irom  money  In  abeyunce.  or 
•t  rest,  will  And  sufetyaiid  advanltige  lu  this  Instltn 

HKVUY  K.  SPAnLDISO.  President. 
BKN.I.  II.  SHKKMAN.  (Vice 

FKKDKIIICK  II.  COSSITT,  5  Presidents 
C.  K.P.  BABCOCK.Secrelary. 

hXKcuitrii  coMMnrcE: 

Jacob  p.  Vermllye,  Ajoos  K.  Kno, 

arm-i  n  ''i?'K'"'"i-  Kredcrlcli  II .  Cossltt 

8«m  1 1)    li_.beock,  Isaac  N.  Phelns. 

MarUn  Bales,  Edmund  W.  Corlloa. 

BOARD  Of  TRUSTEKS: 
Ban-.iel  D.  Babcock,  B".ij«min  H.  Sherman 

f.'£i'?I•'pl^°"'^•  V'^"""'  W.  Lane. 

Isaac  N.  Phelps,  Jacob  D.  VermllVe, 

Joslsh  .M  Ftoi,e,  ooo.  .*iaceuu"u  Milloi 

Ciiarie.  ()  Landon,  Kosweli  Skeel 

Kaoiuad  tV.Corlles.  A.  A.  Low 

i?nn'"'"'S  "••  ^''"•"".  D»Vld  VITolfe  B'ShOp, 

v>  lliiam  II.  Appltton,  Amos  K.  v  no. 
".'^.S''.,*"'""'"'''  Charles  o.  Franchlyn, 
jjavid  D..WS,  TKmUm  H.  Woob, 
Martin  Hates  J.  Pierpont  Moraan 
William  Allen  Butler,  Percy  K?  tVne.        ' 
James  P.  Wallace.  Charles  Abe?nelhr. 
Henry  F.  Snualdlng. 

H.-  L.   Grant, 

No.     145     BKOADWAY, 

^•E^V    YOKK. 

CITY  RAILUO.^D  STOCKS  &    BONUS 

BOUGHT  AND  SOLD. 
8«a  quoUtlopB  of  City  Railroads  In  thu  paper 

AT  THE  NEW  STOCK  tXCIIANGE  OF 

John    Hickling, 

Sa  Broadwar  and  ai  New  St.,  N.  Y., 

leSt  LiSSn""  """"  '"""  ""=   '""""""•  O"  »  P" 
J?l  M"K'n.  as  Sbarea. 
^-•SO J«»rs:lo.  5lt  Shares. 
f  100  lUtgUi,  100  bbves 


American 
I3j?ljvk:-]vote  CO., 

OFFICE,    142    BROADWAY, 
New    York. 
ENGRAVES     AND     PRINTS 

Bank-Notks,  BoyDs  fob  QOTEmMxitirrs  Ain>  Cob 

poKATio.-<B,  Bills  or  Exooajiob,  Cbbtifioatzs 

or  Stock,  Postaqb  and  Bxvbmub  Staups 

Pouciis  or  Inbdrakox,  aits  .vll 

Kinds  op  Skodbitibs, 

IN  tbe:  most  autistic  style, 

AND 

in  A  BUILDING  PIWOW  AOAIKST  FIBB. 

ALBEIIT  Q.  OOODALL,  ProsWcnt, 

C.  L.  Van  Zani>t,  Vice-Pres.  &  Manager. 
Taso.  H.  FitBBLAND,  Sec.  Gbo.  H.  Stayner,  Treas. 


FISK  &  HATCH, 

BAN  KERS, 
No.    5    NASSAU    ST.,    NKIV    YORK. 

U.  S.  Oovernment  Bonds  bongbt  and  lold  In 
amounts  to  suit  Investors;  also  Gold,  Silver,  and  for- 
eign coins.  Deposits  received  In  Currency  or  Gold, 
and  Interest  allowed  on  Bnlances.  Special  attention 
paid  to  Investment  Orders  for  Miscellaneous  Stocks 
and  Bonds. 

J.&W.  Seligmanfic  Co., 

BANKEKS, 
fi9    EXCHAIVGE    PLACE, 

CORNER  BKOAD   STItKET,  NEW   YORK. 

Issue  Letters  of  Credit  for  Trarelers, 

Payable  lo  any  part  of  Europe,  Asia,  Africa,  Australia 
Bad  America. 

Draw  Bllla  of  Exchange  and  make  telegraphic  trans- 
tera  of  money  on  Europe  and  CalUomla. 


Henry  S.    King  &;  Co., 

BANKERS, 

45  Pall  mall,  I,ondoii,  England. 

Issue  CIliCULAi:  NOTES  />■<<  4^  cAarirc,  available 
m  all  parts  of  the  world. 

Grant  COMMERCIAL  CREDITS  for  nse  agalnsi 
Consignments  of  Merchandise. 

Execute  Orders  on  the  Loudon  Stock  Exchange. 
Make  Collections  on  all  Points.  Receive  Deposit 
and  Current  Accounts  on  favorable  terms,  and  do  s 
Qeneral  London  and  Foreign  Banking  Business. 

KINO,  BAILIilE    Sc   CO.,    Liverpool. 

NEW   YORK    CORRESPONDENTS, 
nessrii.    WARD,  CAiflPBELI.   te.-  CO. 


WAL8T02t  H.  BBOWX. 


rSBD.  A.  BEOWir. 


Walston  H.  Brown  &  Bro. 

BANKERS, 

84   Pine   Street,   New  York. 

SPECIAL  ATTESTION  GIVEN  TO  THE  NEOOTUi 
TIOX  OF 

RAILROAD    SECURITIES. 

R.  A.  Lancaster  &  Co., 

BANKERS   AND   BROKERS, 
66   Broadwajr,   Neir    York. 

SOOTHBRN  AND  MISCKLLaNEOUS  SKCUWTIES 

Bought  and  Sold  on  Commission. 
VIBOINLA  STATE  AND  RAILROAD  8ECD2UTIBB 
A  Specialty. 
Laana   Nesotlated. 


NEW  YORK, 
134  Pearl  Street. 


BOSTON, 
n  8ta<«  Street 


GOSSLER    &    Co., 

0OB»BSP0XDB»T«    OF 

International  Bank  or  iiambars  and 
London,  (Limited.) 

HOCSR     IN     KDKOPK, 

'OHN  BEBENBERQ,  OOSSLEB  Ic  CO 

BAUBUBO. 


Financial. 


FINANCIAL    AQENCY 
CITY  OF  MONT«O.HERY,  ALABAMA. 

L.EimA9l     BKOTIIER8, 

133  PEARL  STREET,  NEW  TOBK, 

Financial    Affeutsi,; 

Are  payldg  Interest  on  newllioads  of  :the  City  ot 
Montgomery,  falling  due  January  I,  1978,  Inued  la 
exchange  for  railroad  bonds,  and  also  Interest  on 
new  bonds  of  tbe  City  of  Montgomery,  falling  due 
Jaauary  3, 1873,  Issued  In  exchange  for  Market  Hoon 
Bends.  They  are  also  agents  for  exchange  of  Market 
Boose  Bonds. 

rr  NEW  ST.,  NEW  YORK,  FEBRU- 
ARY' lat,  1S73.— Tbo  limited  pirtnorshlp  heretofore 
existing  between  the  undersigned  Is  this  day  dlsaolred 
by  mutual  consent.  The  business  of  the  late  firm  will 
be  settled  by  their  successors,  TRASK  tn  FRANCIS. 

SPEN'CEB  TRASK, 

JAMES  FRANCIS. 

GEORGE  F.  STO.NE  (Special). 

l^EW      YORK,     FEBRUARY      1ST, 

1878.— We  beg  to  Inform  you  that  we  have  this  day 
formed  a  partnership  under  the  Arm  name  ot  TRASK 
&  FRAKCI3,  and  will  continue  the  business  as  here- 
tofore at  7  New  atreet.  SPENCER  TRASK, 
JAMES  FRANCIS. 


OFFICE  OF  THE  ILLINOIS  CENW 
TBAL  RAILROAD  CO.,  SI  Kawau  street,  New- 
York,  January  17,  1S78.-A  dividend  •of  THREE  PEB 
CENT  has  been  declared  by  this  Company,  payable  oa 
the  l&t  d.y  of  March  next,  to  the  holders  of  the  cap- 
ital stock  of  this  Company,  as  registered  at  the  close 
of  the  ;2th  day  of  February  next,  after  which,  and 
until  the  4th  day  of  March,  the  transfer  books  will  be 
closed.  L.  V.  F.  RANDOLPH,  Treasurer. 


West  Chicago,  111., 

PAKK    SEVEN    PER   CENT    BONDS, 

Due    1890. 

A  LIMITED  AMOUNT  FOR  SALE  BT 

D.    S.    GREENEB-AUm, 

Broker,  20  W^all  Street. 

$OUTHERN    SECURITIES. 

So.  Carolina,  Loulfiuna,  (icorKia  iiud  Alabama  Bonds, 
Cities  of  Wilmington,  t:lmrlc*ston  and  N.  Orleans  Bds, 
Cities  of  Ml  inphis,  Nashv'e,  VlrksburK  &  Mobile  Bds, 
Atl.  &  Gulf  lii;.  Bonds.    .Memphis  &  Cliarl.  Itli.  Bd«, 
TfXiis  I'aclflc  llli.  Bonds.    Mississippi  Central  Bonds, 
Houston  &  Texas  Central  Railroad  Bonds, 
Georgia  Kit.  Bonds.    Georgia  Central  t(R.  Bends, 
Loul>vllle&  Nashville  BR.  Bonds  and  Stock, 
Macou  &  Brunswick  and  No.  Car.  B'ds  to  No.  Car.  RR, 
Mobile  &  Ohio  and  N.  Orleans  Mob.  ^b    hatt.  UK.  Bds. 
So.  Car.  BR.,  Northciistcrn  Rn.,  Ala  &  Chatu.  Bonds, 
And  all  other  Southern  Securities  which  are  salable. 
Bought  and  Sold  by 
WJH,   U..    UTLEY,  31  Pine  St.,  N.  V. 


WANTED: 

Alabama,  South  Carolina  Ic  Louisiana 

rstate  Bonds; 

New  Orleans  Jackson  \  <;t.  Northern, 

rvli!tsl.i«Mii>|>i  <'«||itral,  and    ITlublle 

A:  Ohio  Itutlroad  iluiids  ; 

City  or   New  Orleans  Bonds. 

LEVY    »c    BORU, 

»  WALL  STKEET. 


GERHAN-AHCRICAN    BAiXK 

OF 
FORSTER      &      CO., 

Austin,    Tezaa. 

TcXAS   FARM    MORTUAOES  A   SPBCIALTT, 

10-12  per  c?Bt  Interest,  psysbU  In  New  York  semi- 
annually. Absolutely  safe  loaas  made  on  sroperqr 
worth,  at  present  low  valuations.  S  to  5  Umea  toe 
amount  loaned.  TlUei  periect  and  property  vlalled 
personally.  Correspondence  solicited. 
Culleclient  made  and  promptly  remited  for. 


G.   Amsinck  6c  Co., 

ISO  Pearl  Street,  New  York, 

ASBBT*  rOB  TBB 

LONDON   AND    HANSBATIC    BAN! 

(LuijTas).-i>OIII>OI. 


IV 


1?HE  CHUONIOLR 


[Vol.  XXVI. 


Financial. 


THE 

Financial  Review, 

(ANNUAL), 
1  8  'r  8  . 

Ready  February  15. 

CONTENTS. 

Retrospect  of  1S77. 
mercantile  Failures. 
Bankln;;  and  Financial- 
United  States — National  Bank  Figures   and 

Cnrrency  Movements. 
New  York  City— Bank  Returns,  &c. 
London— Money  Market  and  Bank  Beturna. 
Commercial- 
United    States  —  Foreign    Commerce,    Trade 
Balance,  V.  S.  Exports  and  Imports,  Leading 
Articles,  Tonnage  of   Trunk  Railroads   and 
Canals. 

Tbe  money  Harket— 

Influences  in  New  York,  and  Prices  of  Call 
Loans  and  Commercial  Paper  since  1870. 

Gold  and  Silver— 

Frodnction,  Exports  and  Imports  of  Gold  and 

Silver  in  the  United  States. 
Tlie  Silver  Question. 

Prices,  Movement,  &c  ,  in  London,  1883-187". 
Prices  of  Gold  in  New  York,  from  186S  to  167T. 
Foreign  Fxcliange- 
Methods  of  Quoting. 
Prices  in  New  York,  1670-1S77. 

luTestments  and  Speculation- 
Principles  Relating  to  Investments. 
Investments  of  Financial  Corporations  in  New 

York  City. 
Compound  Interest  Table,  Showing  Accumu- 
lations of  Money  in  a  Series  of  Years. 
Table  Showing  the  Rate  Per  Cent  realized  on 

Securities  Purchased  at  dilTerent  prices. 
Stock  Speculation  in  New  York. 
Table  Showing  the  Interest  Cost  of  Carrying 
Stocks. 

United  States  Debt  and  Securities- 
Debt  of  the  United  States;  Terms  of  Payment, 

&c. 
Prices  of  U.  8.  Bonds,  1860  to  1877. 
State  Debts  and  Securities- 
State  Debts  and  Immaoity  from  Prosecution. 
Prices  of  State  Securities.  1860-1377. 
Railroads  and  tbelr  Securities— 
Kailroads  of  the  United  States. 
Railroad  Earnings. 
English  Railroad  Laws. 
Prices  of  Railroad  Bonds,  1872-1877. 
Prices  of  Railroad  Stocks,  1860-1877. 
The  Investors'  Supplement- 

The  Investors'  Supplement  is  famished  dar 
ing  the  year  only  to  regular  subscribers  of 
the  Chronicle,  and  no  single  copies  are  sold. 
One  number  of  the  Supplement,  however, 
that  for  January,  will  be  bound  np  in  the 
FiKAHciAL  Review,  thns  furnishing  a  com- 
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OFFICE  OF  THE  ONTARIO  SILVER 
MINING  COMPANY,  31  Broad  Btreet,  New  York, 
February  (,  18T8. 

DIVIDEND  No.  19. 

The  ReKUlar  Monthly  Dlvldenl  of  FIFTY  CENTS 

(GOLD),  per  sh<are,  has  been  declared  for  January, 

payable  at  the  office  of  the  Transfer  Agents,  Wei  s^ 

Fargo  iSs  Co.,  65Broalway,  on  tha  15th  lustant. 

Also,  an 

EXTRi.  DIVIDEND  (No.  20) 
of  same  amount  has  been  de<Jlared,  payable  at  the 
same  time  and  place. 

H.  15.  PAliSONS,  Assistant  Secretary. 

OFFICE  OF  THE  AmERICAN  CON- 
SOLIDATED GOLD  AND  SILVER  MINING 
COMPANY,  31  Broad  street.  New  York,  February  1, 
1678.— A  dividend  of  ONE  PER  CENT  on  the  Capital 
Stock  of  this  company  has  been  declared,  payable  to 
Btockholdera  of  record  at  the  Company's  office,  Feb- 
ruary luh.  Transfer  hooka  will  close  on  the  5th  and 
re-open  on  the  i2th  Inst. 

C.  GODDARD,  TreaBurer. 

BEFAVLT£D    BOXDS. 

Special  attention  given  to  Coinprjmlslng,  Funding, 
Buying  or  Selling  Missouri  County,  Township  and 
Municipal  liefauUed  Uonds. 

Holders  and  deales  would  consult  tliclr  Interests  by 
conferring  with  us.    Reliable  Information  cheerfully 
urniahed. 

P.    F.    KdSHER    Sc    CO  , 

BANKERS  AND  BROKERS, 

ST.    LOUIS. 

References.— Messrs.  Clark,  Dodge  &  Co.,  Speyer  & 
Co.,  New  York  ;  T.  W.  Clark  &  Co.,  PhUadelphia. 

Gregory  &   Ballou, 

STOCK  AND  BOND  BKOKEnS, 

6   Wall   Street,    New   Ifork. 

STOCKS.  BONDS  and  GOVERNMENT  SECURI 
TIES  bought  and  sgld  on  commission,  for  cash  or  on 
margin. 

CHAS.  GREGORY,  MATURIN  BALLOU. 

Member  N.  Y.  Stock  Exchange. 

McKim  Brothers  &  Co., 

BANKERS, 

47  Wall  8t3->Mt.  attw  YorR. 


Dakota  Southern  RR. 

FIRST     mORTGAGE    7    PER    CENT 
GOLD  SINKING  FIND  BONDS. 

Original  Issue,  $600,000;  Amount  now  OuUtanding 
$553,000,  being  at  the  rate  of  only  J9,O0O 
per  mile  of  roai. 
Tbe  Bakota  Southern  Bailroad  runs  from  Sioux 
City,  Iowa,  to  Yankton,  the  capital  of  Dakota,  a 
dietance  of  62  miles.  The  road  has  been  com- 
pleted and  running  about  five  years;  and  during 
these  years  of  business  depression  the  net  earnings 
over  all  expenses  have  each  year  exceeded,  by  more 
than  fifty  per  cent,  the  amount  required  to  pay  the 
interest  on  its  First  Mortgage  Bonds.  The  sinking 
fond  provides  for  the  drawing  by  lot  of  fonr  per  cent' 
in  1879,  and  five  per  cent  annually  thereafter.  Thns 
the  security  is  being  constantly  Etrengthened, 
and  the  probability  that  some  of  the  Bonds 
held  by  each  person  will  be  dra^vn  and  paid  off 
at  par  in  gold  is  annually  increased.  The  Bonds 
are  now  offered  for  sale  at  87X  per  cent  and  ac- 
crued interest,  at  which  rate  they  yield  eight  per 
cent  gold  interest. 

WALSTON    H,    BROWN    &  BRO., 
34    Pine    Street. 


G.  T.  Bonner  &  Co., 

BANKERS   AND   BROKERS, 
No.  20  Broad  Street,  New  Tork. 

WANTED : 

West  Wittconsin  Railroad  Bonds. 

St.  Paul  &  Pacific  Kallroad  Bonds. 

Little  Miami  Railroad  First  Mortgage  Bonds. 

Galveston  County  (Texas)  10  Per  Cent  Bonds. 

FOR    SAL£: 

Louisville  City  78,  due  1891,  Railroad  Issue. 
New  York  City  Gold  Coupou  6s,  due  1901. 
International  Rnllroad  of  Texas  1st  Mort.  Bonds. 
Flint  &  Perc  Marquette  Railroad  Consol.  Bonds. 


ROYAL  INSURANCE  CO. 

(FIRE) 

OF    LIVERPOOL   AND    LONDON, 

No.    56    WAL,L.    STREET. 

Abstract  from  the  Annual  Statement  as  rendered  to  tbe  Insurance  Dcparlment  January  1, 1878. 

U3VITEr>     STA.TES    BK^^TVCH- 

ASSETS. 

United  states  Government  Bonds,  market  value,  January  1,  1878 f  2,180.333  75 

Cash  on  hand  and  in  bank 8T?,001  SO 

Interest  dne  and  accrued 45,915  00 

Premiums  outstanding ...  172,706  51 

Due  from  other  companies. 4,93153 

GROSS  ASSETS $2, '181,892^ 

Liabilities,  including  unearned  premiums 1,164,085  70 

SUHPIiUS ^ gl,ai7,807  29 

Income  for  the  year  18T7 $1,771,431  49 

Expenditures  for  the  year  1877.... , 1,888,059  69 

suRPiiUs  iNcomE : $533,371  so 

HEAI>     OEEICE    STATEMiElVT. 

Subscribed  capital $9.651.600  OO 

Of  which  there  are  paid  la  cash •     $1,447,7,'5  CO 

Net  surplus 6,393,H0  43 

Surplus  for  Policy  Holders $6,840,865  44 

BRANCH    OFFICES: 

1£3   MONTAGUE   STREET,    BROOKLYN,  COR.  THIRD  AVE.,  AND  23d  ST.,  NEW  YORK, 

RALPH    POmEROY,   Agent.  JOHIV    GREEN,    Agent. 

NEW  YORK  TRUSTEES: 
ADAM  NORRIE,  BB.VJ.  B.  SHERMAN,  EOYAL  PHELPS. 

COMMITTEE  OF  MANAGEMENT: 
WM.  C.  PICKERSGILL,  H.  DEt.  ROUTH,  FRANCIS  SKIDDY. 

ADAM  NOUKIB.  ROYAL  PHELPd,  HENRV  A.  SMYTHE, 

BENJAMIN  B,  SHERMAN,  OSGOOD  WnLSU. 

A.    B.    mcI>»NAI.D,  I 

S- MANAGERS. 
F.  F.  BEDDAL,  i 
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Financial  Interests  lo  New  York  City  by  Mr.  Fred.  W.  Jone«; 


IXDUSTBIAl    DEPRESSION    ASD    LEGISLATIVE    «ELAY    IN 

CONGRESS. 
In  consequence  of  the  disturbance  to  business  incident 
to  all  projected  revenue  reforms,  many  complaints  have 
been  made  of  late  as  to  the  delay  and  the  backward  con- 
dition of  fiscal  legislation  at  Washington.  It  is  now 
believed,  in  well-informed  quarters,  that,  in  a  short 
time,  a  vigorous  effort  can  be  made  to  remove  the 
obstacles  to  progress  and  to  bring  the  appropriation  bills 
and  the  other  needful  fiscal  measures  into  prominence,  so 
that  they  may  be  disposed  of  and  the  necessity  may  be 
averted  for  continuing  the  existing  uncertainty  of  busi- 
ness, or  for  lengthening  out  the  session  unduly  into  the 
summer  months.  An  indication  of  this  approaching 
movement  of  legislative  activity  was  given  on  Thursday 
in  the  Senate  by  the  passage  of  the  bill  presented  by 
Mr.  Davis  and  favored  by  the  Comptroller  of  the  Cur- 
rency, to  remit  the  taxes  on  insolvent  savings  institu- 
tions.    This  measure,  though   in  itself  inconsiderable, 


involves  several  noteworthy  fiscal  principles,  the  admis- 
sion of  which  will  necessitate  other  legislative  changes 
of  importance.  It  enacts  that  no  savings  bank  which 
has  become  insolvent  shall  pay  internal  revenue  taxes 
that  may  be  due,  where  such  taxes  would  diminish  the 
dividends  due  to  depositors.  The  second  section,  which 
was  added  by  way  of  amendment,  provides  that  in  mak- 
ing further  collections  of  internal  revenue  taxes  on  bank 
deposits,  no  savings  bank,  recognized  as  such  by  the  laws 
of  its  State,  and  having  no  capital  stock,  shall,  on  acconnt 
of  mercantile  or  business  deposits  heretofore  received 
upon  which  no  interest  has  been  allowed  to  the  deposit- 
ors, be  denied  the  exemptions  allowed  to  savings  banks 
having  no  capital  stock  and  doing  no  other  business  than 
receiving  deposits  to  be  loaned  or  invested  for  the  sole 
benefit  of  the  depositors,  if  such  bank  has  paid  the  law- 
ful tax  upon  the  entire  average  amount  of  such  business 
or  mercantile  deposits. 

This  bill  was  passed  by  the  Senate  and  now  goes  to 
the  House  of  Representatives,  where  several  bills  are 
pending  which  are  similar  in  principle,  though  differing 
as  to  specific  application.  In  view  of  the  industrial 
depression  of  the  country,  and  of  the  fiscal  incertitude 
which  is  more  or  less  concerned  in  perpetuating  that 
depression  or  retarding  recuperation,  it  is  greatly  to  be 
wished  that  precedence  may  be  given  to  these  tax  bills 
by  the  House  and  by  the  Committee  of  Ways  and 
Mean8.  As  has  been  said,  this  bill  deals  with  important 
reforms,  but,  though  useful  as  far  as  it  goes,  it  does  not 
reach  the  fundamental  causes  of  the  evil  which  it  seeks 
to  remove,  and  it  wo  aid  act  as  a  palliative  rather  than 
as  a  radical  cure.  The  bill  before  us  will  form  a  very 
appropriate  addition  to  Mr.  Hart's  bill  now  before  the 
House  for  the  repeal  of  the  taxes  on  bank  deposits.  As 
the  lesser  is  included  in  the  greater,  so  will  the  Senate 
bill  passed  yesterday  be  appropriately  included  in  the 
statesmanlike  measure  which  originated  in  the  House. 
To  show  the  amount  of  revenue  which  is  proposed  to  be 
given  up,  we  have  compiled  from  the  reports  of  the 
Comptroller  of  the  Currency  and  of  the  Commissioner 
of  laternal  Revenue  the  following  table  of  the  federal 
taxes  on  the  banks  : 

raOBRAL  TAXBS  OS  m  BAKXS,   18J7. 

ATo.  qf  Taxta  on  Taxa  on  Taxu  on  IMat 

Sankt.  arculatton.  DepoHit.  OapUaL  Asm*. 

Sayings  banks 717     $ $474,903     $... I«4,I08 

Slate  banks  and  private 

bankers 8,803  8,480  S,89«,«87  »17,M1  a.8tS,n9 

NaUonalbankj 9,080  »,899,0S7  J,445,S5J  654,616  S.9«a.MI 

Total 6^600     $i,904,4n     $6iil6,7M     $1,BSS,«ST     •ll.aOS.m 

It  thus  appears  that  the  National  Treasury  receives 
from  717  savings  banks  nearly  half  a  million  of  dollars  a 
year  ;  from  3,76a  State  batiks  and  private  bankers  the 
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?}otal  revenue  is  ?3,829,'729  ;  and  from  2,080  national 
banks  the  revenue  received  is  $6,998,926;  of  this  total 
taxation,  amounting  to  $11,303,558,  somewhat  less  than 
half  is  derived  from  the  taxes  on  circulation  and  capital. 
The  remainder  is  from  deposits,  and  it  is  this  deposit  tax 
which  the  House  bill  proposes  to  remit.  If  this  bill 
should  pass,  the  amount  of  revenue  given  up  by  the 
Treasury  will  be  between  six  and  jseven  millions.  The 
«um  yielded  last  year  was  $6,816,'i'92,  and  the  year  before 
$6,578,960.  To  repeal  the  tax  therefore  will  reduce  the 
sinking  fund  appropriation  this  year  from  twenty-six 
millions  to  twenty  millions. 

It  is  in  the  interest  of  our  business  community  and 
with  a  view  to  the  revival  of  industrial  activity,  that  we 
urge  Congress  to  decide,  and  to  let  the  country  know  at 
an  early  day  what  it  intends  to  do  in  regard  to  these 
and  some  other  taxes  upon  trade  and  commerce.  The 
Comptroller  of  the  Currency  reports  the  total  amount  of 
the  deposits  of  banks  throughout  the  country  at  2,000 
millions  of  dollars.  To  tax  these  deposits  is  to  tax  the 
checks,  drafts  and  other  instruments  of  which,  for  the 
most  part,  these  deposits  consist;  hence,  a  taK  on  de- 
posits in  bank  is  a  tax  on  the  crops  and  commodities 
which  those  deposits  represent,  and  which  ought  to  be 
tax  free.  This  point  was  demonstrated  by  Mr.  Coe  in 
his  address  to  the  Committee  of  Ways  and  Means  of  a 
year  ago.  It  is  clearly  exhibited  by  the  American 
Bankers' Association  in  the  address  to  the  sub-committee 
of  Ways  and  Means,  lately  presented.     They  say: 

The  deposit  tax  's  a  tax  on  the  liabilities  of  tlie  banks.  It  is  a 
tax  on  debts.  Every  one  knows  what  a  bank  deposit  is.  As 
regards  the  depositor,  it  is  a  sum  of  idle  cash  which  he  places  in 
tank.  As  regards  the  bauk,  it  is  cash  which  must  be  returned 
on  demand,  or  according  to  contract,  iuto  the  hands  of  the 
depositor  or  hia  representatives.  As  regards  commerce  and  trade, 
the  bank  deposits  are  the  fund  out  of  which  are  paid  tlie  advances 
■which  are  necessary  for  the  payment  of  wages,  and  for  every 
movement  of  commodities  towards  a  market.  As  regards  taxa- 
tion, bank  deposits  may  be  defined  to  be  money  on  its  way  to 
mercantile  borrowers.  If  it  is  just  and  right  to  tax  these  depo.sits 
thus  placed  in  bank,  in,  transitu  to  the  farmers  and  merchants 
\Tho  want  to  borrow  them,  it  would  be  equally  just  and  right  to 
tax  the  goods  in  warehouse  which  these  deposits  represent.  It  is 
perfectly  clear  that  the  warehouse  receipts  of  wheat,  cotton  or 
tobacco,  might  as  well  bo  burdened  with  a  specific  warehouse 
tax  as  the  bills  of  exchange  which  move  the  deposits  represent- 
^ing  these  commodities  as  they  pass  on  towards  a  market.  Ihit 
this  is  not  all.  If  bank  deposits  were  subjected  to  a  single 
tax  the  burden  would  be  unreasonaljle  enough,  however 
equally  and  impartially  the  tax  might  be  distributed  on  all 
deposits  alike.  But  it  is  well  known  that  this  tax  cannot 
be  levi'  d  without  gross  inequality  and  frequent  double  tax  .tion. 
The  more  active  are  the  bank  deposits  in  aiding  commerce  and 
trade  the  heavier  is  the  tax  upon  them.  Hence  Congress  should 
repeal  the  tax  on  deposits,  because  the  six  millions  which  it  Irings 
into  the  Treasury  is  a  very  small  sum  in  comparison  with  tlie 
evils  it  inflicts  upoi  the  country.  Every  dollar  of  revenue  from 
this  tax,  we  have  been  told,  costs  the  people  twenty  dollars. 
However  this  may  be,  it  is  easy  to  see  how  mischievous  to  in- 
dustry must  be  any  tax  which  cripples  bank  facilities.  Without 
a  bank  dejjosit  wages  cmuot  be  paid  to  our  mechanics;  tobacco, 
cotton  or  provisions  cannot  be  moved  to  and  from  the  market; 
our  I  ommerco  cnunot  stir  a  step,  and  every  successive  transaction 
gives  rise  to  and  is  carried  on  by  means  of  bank  lacilities  and 
bank  deposits.  By  the  potent  magic  of  a  bank  deposit,  the  rich 
harvests  and  the  mauufacures  which  swell  the  tide  ofourrnnual 
wealth,  start  from  the  place  «here  they  are  produced  toward  the 
consumers  for  whom  they  are  destined.  Without  a  bank  deposit 
no  employment  can  be  given  t )  the  great  army  of  producers  who 
are  creating  and  augmenting  our  trade  and  commerce  in  every 
State  of  the  Union.  The  commodities,  on  the  production  and  sa'e 
of  which  our  forty  millions  of  people  depend  for  their  prosperity 
and  subsistence,  require,  at  each  stage,  the  aid  of  bink  deposits 
and  of  banking  facilities,  or  they  cannot  hi  made  available  for 
the  1  ayment  of  wages  and  the  increase  of  trade. 

Such  is  the  argument  of  the  banks;  and  we  urge  that 
this  question,  with  other  fiscal  reforms  now  before  the 
Committee  of  Ways  and  Means,  shall  be  diligently  con- 
sidered and  shall  be  brought  before  the  House  at  as  early 
a  day  as  is  consistent  with  the  exigencies  of  other  public 
business.  Tlie  tax  reforms  now  pending  may  be  divided 
into  two  classes.  First,  those  which  touch  our  industrial 
system  at  its  most  vital  parts;  and,  secondly,  those  which 
are  less  closely  connected  with  the  movements  of  busi- 


ness and  with  the  revival  of  bur  internal  industry.  To 
the  former  class  we  ask  Congress  to  give  precedence,  and 
to  set  the  mercantile  community  at  rest  by  an  early 
announcement  and  decision  of  the  policy  which  will  be 
embodied  in  our  new  law  for  internal  revenue  consolida- 
tion. 


THE  COJIPLICATIONS  IN  THE  EAST— THE  PROPOSED  CONFER- 
ENCE OF  THE  POWERS, 

The  news  from  the  East,  while  we  go  to  press,  is  not 
such  as,  a  few  days  ago,  we  were  led  to  expect  from  the 
reported  conclusion  of  an  armistice.  It  was  naturally 
expected  that  hostilities  would  be  immediately  sus- 
pended. In  the  interval  the  Greeks  have  crossed  into 
the  neighboring  provinces  of  Turkey,  and  have  estab- 
lished something  like  an  armed  occupation;  and  the 
world  has  been  startled  with  the  information  that  Russia, 
in  spite  of  the  armistice,  has  been  pressing  forward, 
and  that  she  is  literally  knocking  at  the  gates  of  the 
Turkish  capital.  It  is  not  wonderful  that,  in  the  circum- 
stances, the  British  Government  should  be  indignant, 
and  that  the  British  people,  in  spite  of  their  love  of 
peace,  in  view  of  what  they  consider  an  open  and  wil- 
ful insult,  should  be  clamant  for  war. 

In  the  midst  of  all  this  excitement  Germany  remains 
calm.  The  Imperial  Parliament  was  opened  on  Wed- 
nesday last;  and,  from  the  Emperor's  address,  it  would 
be  difficult  to  learn  that  a  great  empire,  not  far  removed 
from  her  own  borders,  was  literally  crushed  to  the  dust. 
A  speedy  peace  is  expected;  and  Germany's  relations 
with  the  affairs  of  the  East  are  of  such  a  nature  that  she 
can  afford  to  co-operate  disinterestedly  in  any  arrange- 
ment which  may  be  made  for  the  establishment  of  an 
enduring  peace  and  for  the  amelioration  of  the  Christian 
population  hitherto  under  Turki-h  rule.  The  German 
people  are  assured  that  the  Emperor's  policy  is  peace, 
that  he  has  been  successful  in  preventing  the  war  from 
assuming  larger  proportions,  and  that  he  has,  at  present, 
no  cause  of  quarrel  with  any  of  his  neighbors.  It  is  a 
characteristic  feature  of  the  general  situation  that  Bis- 
marck— the  man  whose  vo'ce,  when  again  heard,  will  be 
the  most  potent  in  Europe — has,  since  this  war  move- 
ment commenced,  been  ste  dilyand  persistently  silent. 

Austria  meanwhile,  alive  to  the  dangers  with  which 
she  is  surrounded,  and  unwilling  to  leave  the  f  ettlement 
of  what  i-he  considers  1  er  own  affairs  entirely  in  the 
hands  of  others,  has  invited  all  the  powers  interested  in 
the  reconstruction  of  t'  eEast  to  send  repre  entativesto 
a  congress  to  be  held  at  ai  early  day,  in  Vienna.  This 
conference  is  the  most  interesting  as  well  as  the  most 
important  feature  of  the  immediate  future.  There  can 
be  little  doubt,  we  think,  but  that  the  confere  ce  will 
be  held.  The  propos  ;1  has  been  favorably  received,  it 
is  understood,  by  all  the  power.i.  Ru  sa,  herself,  it 
seems  does  no  object;  although  if  latest  rumo.s  are  lo 
be  credited,  she  w  ould  prefer  that  the  proposed  meeting 
shou'.d  not  be  held  in  so  conspicuous  a  place  as  Vienna. 
A  great  city  like  the  Austrian  capita',  where  intellect  '•■& 
quic^:  and  w.tchful,  and  where  newspaper  enterpri  e  is 
not  wanting,  is  not  the  very  best  ilace  for  a  congress 
such  as  that  proposed — a  congress  in  which  secrecy  will 
be  all  important,  and  in  which  secret  diplomicy  will  be 
certain  to  play  a  prominent  part.  The  presumption  is 
that  a  congress  will  be  held,  in  all  likelihood  in  Austrian 
territory,  no%  however,  in  Vienna,  but  in  some  more 
obscure  centre,  where  the  assembled  plen'poteutiaries 
will  be  annoyed  neithtr  by  the  gaping  multitide  nor  by 
the  persistent  aggressivones--  of  government  spies  and 
newspaper  correspondents. 
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It  is  not  to  be  doubted  that  Russia  will  make  use  of 
the  interval  to  strengthen  her  hold  on  the  conquests  she 
has  made,  and  that  she  will  come  to  the  Congress  not  as 
a  supplicant  for  favors,  but  as  a  conqueror  who  has 
fsTors  to  bestow.  At  the  same  time,  the  Eastern  ques- 
tion to-day  is  so  complicated,  and  the  interests  at  stake 
are  so  diverse  and  so  conflicting,  and  vitally  affect  so 
many  nations,  that  Russia,  even  in  the  proud  hour  of 
her  triumph,  will  find  it  necessary  to  consult  and  con- 
ciliate, not  to  dictate  or  command.  Wo  are  willing  to 
believe  that  Russia  will  be  found  magnanimous  not  only 
to  her  subject  rival,  but  in  her  dealings  with  all  the 
other  powers.  There  are  certain  points,  however,  on 
which,  it  may  be  taken  for  granted,  she  will  be  imperi- 
ous. She  went  to  war  in  the  interest  of  the  Christian 
provinces  of  the  northern  part  of  Turkey.  She  has 
fought  their  fight  and  won  their  battle.  She  will  most 
undoubtedly  claim  what,  in  this  particular,  she  has  won. 
"We  are  unwilling  as  yet  to  venture  on  a  prediction  as 
to  what  shall  be  the  exact  distribution  of  the  territory 
north  of  the  Balkan  range.  It  may  take  one  shape,  or  it 
may  take  another.  Whatever  that  distribution  may  be 
— whatever  shape  that  territory  may  take — one  thing  is 
certain  :  Bulgaria,  Servia,  Bosnia,  the  Herzegovina  will 
not  again  be  under  direct  Mussulman  rule.  It  may 
also  be  taken  for  granted  that  Russia  will  insist  on 
compensation  for  the  expenses  of  the  war,  and  that  if 
such  compensation  cannot  be  obtained  in  cash,  she  will 


wi 


posed  to  regard  the  present  as  a  favorable  opportunity 
for  the  settlement  of  this  outstanding  difficulty.  In  such 
a  case,  we  must  be  prepared  for  changes  of  a  sweeping 
and  gigantic  character,  Austria,  if  forced  out  of  Ger- 
many, or  tempted  to  go  out,  will  pivot  on  Hungary,  and 
probably  bo  rewarded  with  Bosnia,  Servia  and  a  portion 
of  Bulgaria.  All  these  are  possibilities.  They  are  more 
than  po.ssibilities.  They  are  questions,  all  of  tbem, 
which  must  be  settled  before  Europe  can  find  permanent 
peace,  and  before  the  Eastern  question  can  be  considered 
as  removed  from  the  problems  of  European  diplomacy. 

It  will  be  well  if  these  difficulties  are  not  crowded  before 
the  congress.  If  they  are  presented,  it  will  be  well  il 
delegates  consider  them  in  a  spirit  of  calmness,  and  with 
a  desire  to  do  the  right.  It  is  not  necessary  that  the 
settlement  of  any  of  them  should  imply  the  arbitrament 
of  the  sword.  Possibly  an  understanding  has  been 
come  to  by  the  three  Emperors,  We  are  almost  justi- 
fied by  the  temperate  language  of  the  Czar  and  of 
Emperor  William,  to  believe  that,  so  far  as  they  are 
concerned,  they  have  no  intention  to  attempt  more  than 
is  immediately  necessary  and  immediately  and  easily 
practicable.  The  present  attitude  of  England  is  suffi- 
ciently alarming;  but  we  have  still  faith  in  the  magnan- 
imity and  honor  of  the  conqueror;  and,  if  his  demands 
are  temperate  regarding  the  Dardanelles,  a  few  words  of 
explanation  will  satisfy  both  the  British  Government  and 
the  British  people.    They  will  not  go  to  war  again  for  a 


ill,  ^ 


hold   it  in  territory.     These   are   questions  which 
hardly  be  allowed  to  come  before  a  congress. 

There  are  other  questions,  however,  which  must  be  con. 
sidered  and  settled,  if,  in  the  language  of  the  German 
Emperor,  guarantees  are  to  be  provided  "against  a 
recurrence  of  trouble  in  the  East."  There  is  the  qucf- 
tion  of  the  absolute  independence  of  Servia,  with  proba- 
ble increase  of  territory;  there  is  the  question  of  the 
independence  of   Bulgaria   and   the   appointment  of  a 


ere  idea. 


RAILROAD  EARNINGS  IN  JANUARY. 
The  reports  of  railroad  earnings  in  January  are  decidedly 
promising,  and  it  will  be  seen  in  the  table  following  that  few 
roads  show  a  decrease  as  compared  with  the  same  month  in  1877. 
It  is  almost  a  foregone  conclusion'that  most  of  the  railroads  will 
do  well  the  current  six  months,  if  they  only  maintain  rates,  but 
if  the   present   negotiations  fail  and   a  cutting   in   freight  and 


by  that  sort  of  business.  It  is  to  bj  hoped  that  the  railroad 
managers  will  appreciate  the  situation,  and  come  to  soma 
rational  agreement  that  may  be  depended  on, 

8R088  KABKINGa   IH  JANUARY. 


1878. 
Atchison  Top.*  S.  Fe  . . .  $171,000 
Burl.  C.  Rap.  &  North'n.         166,41* 

Cairo  &  St.  Louis* 7,998 

Central  Pacillc...  1,125,000 

~ 316,111 


Inc. 


Dec. 


passenger  rates  takes  place  all  round,  we  have  the  years  1877 
Christian  ruler;  there  is  the  question  of  Russian  com-  and  1876  yet  fresh  in  mind  as  a  warning  of  the  result  produced 
pensation,  north  of  the  Danube,  which  must  be  taken 
from  Roumania,  and  there  is  the  question  growing  out 
of  this,  how  Roumania  is  to  be  compensated  for  her 
loss;  and  last,  but  not  least  in  this  connection,  there  is 
the  question  of  the  Greeks.  As  we  have  said  before  in 
these  pages,  there  can  be  no  final  and  satisfactory  settle- 
ment of  the  Eastern  difficulty,  unless  in  some  way  the 
Greeks  are  satisfied;  and  by  the  Greeks  we  do  not  mean 
the  Greeks  of  the  Kingdom  only,  but  the  entire  Greek 
race  scattered  over  Europe  south  of  the  Balkans,  and 
widely  spread  over  Asia  Minor.  They  are  all  interested 
in  the  Kingdom,  and  they  will  all  fight  for  an  extension 
of  the  territory  of  the  Kingdom — such  an  extension  as 
shall  include,  at  least,  Thessaly,  Macedonia  and  the 
Epirus.  All  these  are  grave  questions,  and  well  fitted 
to  puzzle  and  perplex  the  wits  of  the  wisest.  It  is  diffi- 
cult, however,  to  believe  that  such  will  be  the  only  or 
even  the  most  difficult  questions  which  will  be  brought 
before  the  attention  of  the  assembled  diplomats.  If 
Russia  seeks  to  encroach  on  the  Danube,  both  Austria 
and  Germany  m.ay  be  ready  to  demand  compensation  on 
their  own  borders.  Au.stria  has  much  reason  to  be 
jealous  of  the  increased  power  of  Russia;  and 
the  establishment  of  Russian  authority  at  the 
mouths  of  the  Danube  would  be  a  menace 
te  Austria,  and  could  hardly  fail  ultimately 
to  imperil  her  interests.  Ihen,  again,  it  is  well 
known  that  German  unity  will  never  be  regarded 
a.s  completed  until  the  two  Austrias  shall  be  included  in 
the  empire.  It  is  not  impossible  that  Bismarck,  who  has 
preserved  hitherto  so  mysterious  a  silence,  may  be  dis- 


etUcago  in  Alton 

Chic.  Mil  &St.  Paul..  .. 

CI.  Mi.V.&Del.&brchs.. 

Denver  ifc  Rio  Qrando*.. 

Grand  Trunk  of  Canadat 

Gt.  Wustcru  of  Canada} , 

Hannibal  &,S{,  .Joseph".. 

Indianap.  B.  &  Western*. 

Int.  &  Gt.  Northern* 

Kansas  Pacillc  

Slichigan  Central 

HisifOiirl  Pacific 

Mo.  Kansas  <S;  Texas 

Pa'Incah  &  Memphis*. . . . 

St.  L.A.  *  T  U.  (br'cha).. 

St,L.  Iron  Mt.  &S 

St.  L.  K.  C.  &  North 

St.  h.  &  San  Francisco... 

at.L.  4S.K.— stL.dlT.* 
(to  Ken.  div.* 

do  Tenu.  dlv* 

Tol.  Peona  la  Warsaw... 

Wabash 


706,000 
a9,156 

6«-'<,7.J9 

883,7':9 

79,(i60 

90,969 

W,S34 

198,640 

543.8  8 

834,811 

817,(129 

11,001 

S9,g43 

881,400 

264,289 

97,542 

35,407 

19,171 

9,113 

130,41)6 

890,109 


Total $6,512,485 

Net  Increase 


1877. 

$134,864 

73,964 

12,468 

1,170,615 

351, 608 

3;5,5M 

26,424 

57,896 

566,559 

218.800 

75.600 

61,404 

108,086 

180,S40 

464,053 

266,903 

287,032 

9,609 

51.870 

877,a)3 

240,012 

100,4S7 

8e,6.')0 

20,4JS 

H,81i7 

78,570 

315.525 

$5,593,285 


$36,138 

$ 

91,448 

4,460 

45,81S 



84,89T 

880,447 

2,'i32 

11,823 

102,180 

164,979 

4,060 

.      •••• 

2«,6«S 

...... 

aobsa 

18,400 

79,825 

^ 

28,90S 

■■■■■■ 



tOkOOS 

l,3»i 

•••••* 

.... 

11,618 

12,197 

34,247 

■  •        ■> 

s,»a 

l.«S» 

1.25S 

816 

51.8% 

.      ..  ■« 

74,934 

$1,063,035 

$142,886 

920,200 

•  Three  weeks  only  <  t  January  In  each  year. 

t  For  the  four  weeks  ended  Jnnnary  SH. 

1  For  the  four  weeks  ended  January  25. 

The  following  companies  hare  bat  recently  reported  their  eamlof  a  for  Dae 


SBOSI  XABRIHaS  IH  DEOKVBXR. 


Chic.  Bnrl.  A  Quincy 

OhlcaKO  t,  Northwest 

Dakota  Sonthern  

Ironisvile  A  NaahvUle.,.. 

Uobile  A  Ohio 

Nash.  Chat.  A  St.  Louis.. 

New  Jersey  Midland 

Philadelphia  *  Erie 

St.  PanI  A  Sioux  City 

Stonx  City  &  St.  Paul. .. . 
Union  Pacillc 


1877. 
$962, ',48 
928,747 

1^186 
640,000 
315.0(10 
168,0C4 

60,S63 
267,742 

4'<.606 

83,7h7 
926,852 


Total $4,S8S,9M 


1876. 

$826,li0 

900,640 

1],«7» 
490,661 
809,608 
I39.2S7 

6a<4n 
296.29) 

40,444 

t4JU 
t90,ge6 

$4,093,380 


Net  increase lAUS 


Increue. 

DecreiM. 

tl8«.026 

$ 

19,107 

^6I8 

49,849 

>..••• 

6,8M 

njKt 



1,8«4 

■  ■  ••• 

4a,SM 

«,IM 

1,486 

, 

<6.1M 

$262,861 

|107,e48 
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SB09«  BARKISaS  FROM  JiNPABT  1   TO  DECEHBEB   31. 


1877.  18T6. 

Chic.  BiTrl.  &  Qninoy $12,379,202  $12,003,950 

Chicago  <fc  Northwest 12,:29,392  12,467,510 

Dakota  Soutlifirn S0S,613  1!IB,789 

Louisville  &  Nashville 6,.5R4,TO0  5,154,922 

Mobile  &Ohio 1,990,833  2,09:),3ia 

Nashv.  Chatt.  &  St.  L 1,749,403  1,697,917 

Nevf  Jersey  Midland,. 685,037  6l)6,9;5 

Philadelphia  &  Erie 3,172,95)2  3,355,979 

St.  Paul  &  Sioux  City 644,881  57^,773 

Sioux  City  &  St.  Paul  342,692  359,133 

auiouPaciiic 12,473,J0J  12,886,859 

Total $61,838,731  $51,461,087 

Net  decrease 


Increase. 

8375,252 


9,753 
409,773 


Decrease. 

$ 

338,143 


51,291 
18,172 


108,479 


$864,246 


OROSS  EARNIK08,   EXPEH3BS  AND  NKT   EABNINOS. 


179,987 
29,891 
16,4)0 

413,657 

$1,086,693 
222,356 


The  atatement  below  gives  the  ^osa  earnings,  operating  expenses  and  net 
Mrniugs  for  the  month  of  December,  ana  from  January  1  to  December  31,  of 
aU  the  roads  that  will  furnish  statements  for  publication: 


, Dec. , 

1877.  1876. 
Bail.  Cedar  Rapids  &  North.— 

Grosseamings 8129,.554  $90,438 

Operating  expenses 83,647  68,075 

Ket  earnings $45,907  $22,413 

Olev.  Mt.  Vernon  iSDel.  anrtBr'chs.— 

Gross  earnings $28,419  $36,290 

Operating  expenses 31,317  31,442 

Ketearnings ..def.    $2,393  def.  $5,152 

Kansas  Pacific- 
Gross  earnings $249,281  $216,927 

Expenses 168,811  116,633 

Net  earnings $80,440  $100,389 

Louisville  &  Nashville- 
Gross  earnings •$540,000  $480,651 

Expenses 280,793  2('5,844 


^-JfLn.  1  to  Dec.  31 .-, 


1877. 

$1,219,881 
836,5a7 

$11.3,834 


$.383,283 
304,403 


$78,885 

$3,234,734 
1,916,957 


1876. 

$1,128,071 
869,345 

$258,526 

$373,164 
309,415 

$62,749 

$S,0»O,79« 
l,7i0,332 


$1,367,777        $1,280,467 


$5,554,700 
3,223,t80 


$5,154,921 
3,07J,bl4 


Net  earnings $259,207        $324,807         $2,.341,6?0       $2,082,308 


Nashville  Chatt.  &  St.  L.— 

Gross  earnings $163,064 

Operating  expenees  &  taxes     9«,173, 

Neteamkigs $66,886 

New  Jersey  Midland- 
Gross  earnings $50,853 

Operating  expenses 41,053 


Net  earnings  . 


$9,800 

Paducah  &  Memphis- 
Gross  earnings $19,432 

Operating  expenses 10,-303 


$139,237 
84,82  i 

$54,909 
$52,417 
$~T 


$17,104 
17,859 


Net  earnings $9,129       def._$755 


Philadelphia  &  Erie- 
Gross  earnings $257,742 

Operating  expenses 157,239 

Neteamings $100,503 

St.  L.  &  So.  East.-St.  L.  Div.— 

Gross  earnings $49,423 

Operating  expenses 38,b93 

Neteamings $10,730 

St.  L.  &  So.  East.— Ky.  Div.— 

Gross  earnings $29,458 

Operating  expensea ■.^0,840 

Neteamings $8,618 

St.  L.  <fc  So.  East.— Tenn.  Div.- 

Gross  earnings $  13,430 

Operating  expenses 9,033 

Neteamings $4,397 

St.  Paul  &  Sioux  City- 
Gross  earnings $46,605 

Operating  expenses 22,060 

Neteamings $24,545 

Sioux  aty  &  St.  Paul- 
Gross  earnings $33,797 

Operating  expenses 15,635 


$298,292 
150,564 


$1,749,208 
1.040,631 

$702,567 


$143,530 

$139,583 
123,613 

$l>3,9'0 

$3,172,992 
2,049,627 


$1,697,917 
1,058,306 

$633,611 
$866,915 


$;or,473 
161,209 

$46,264 


$147,733        $1,123,365         $1,164,533 


$50,482 
38,987 

$11,495 

$27,242 

30,809 

$6,933 

$13,0?5 
10,080 


Netenrninga    $18,162 

Union  Pacific- 
Gross  earnings $925,852 

Operating  expenses ^482,355 


$3,005 

$40,4(4 
35,902 

$14,512 

$24,313 
14,310 

$10,C02 


$817,899 
458,387 

$159,512 

$329,237 
370,990 

$53,247 

$152,364 
150,718 

$31,643 

$S44,881 
337,334 

$207,517 

$342,692 
337,468 


$616,735 
456,516 

$160,159 

$333,621 
385,112 

$48,509 

$154,834 
123,908 

$31,916 

$574,772 
351,678 


The  net  earnings  of  the  Wabash  Railway  for  each  month  of  1877  are  shown 
below : 


January $109,936  I  June...    $133,009 

February 137,930  |  July 1.33,104 

March 131,873    August 184,176 

April 124,646    September....  185,203 

May 133,614  I  October 193,6S6 


November...  .    $161,338 
December 161,083 

$1,776,018 


THE  DEBT  STATEMENT  FOR  JANUARY,  1878. 

The  foUowins;  ia  the  otfieial  statemeut  of  tlie  public  debt  aa 
appears  from  the  books  and  Treasiirer'a  returns  at  the  close  of 
busiaesa  on  the  last  day  of  January,  1878: 

Debt  bearlns;  Interest  In  Coin. 


Character  of  Issue. 


5s  of  1858 

68  of  1381 

6s,  Oregon  War 

6s  of  1881 

6s  of  1881 

5s,  10-40's 

6s,  5-208  of  1885,  new. 

6s,  5-20e  of  1867 

6s,  5-208  of  1863 

58.  Funded  Loan,  1881 
4>is,       do.  1891 

48,  do.  1907 


Auth'rizing 
Act. 


June  14, 
Feb.  8, 
March  2, 
July&.\., 
March  3, 
March  3, 
March  3, 
March  3, 
March  3, 
July  14, 
July  14, 
July  14, 


teS 


1874 
1880 
IrSl 
1881 
1881 
1904 
1886 
1831 
1883 
1881 
1891 
1907 


Interest 
Periods. 


&  J. 

&  J. 

&  J. 

&  J. 

&  J. 

M.  &  S.* 

J.    &  J. 

J.    &  J. 

J.    &  J. 

Q.— F. 

Q.-M. 

Q.-J. 


Aggregate  of  debt  bearing  interest  in  coin $905,846,300 


Bonds  Outstanding. 


Registered.       Coupon. 


$260,000 
13,825,000 


$. 


4,590.000 
945,000 
63,024,750 
21,078,600 
52,011,050 
67.686,250 

211,217,050 
21,691,800 

386.043,550 
78,877,700 
13.931,200 


$821,086,950 


*  Coupons  of  $50  .and  $100  bonds  are  paid  annually  in  March. 

The  sizes  or  denominations  of  each  issue  of  bonds  are  as  follows;  (a)  Coupon 
$1,000,  registered  :t5,0;)0.  (*)  coupou  $1,000,  registered  $1,000,  $5,0D0,  $10,000, 
(c)  $50,  $100  and  $.500.  (fi)  coupon,  $50,  $100,  $300  aud  $1,000,  registered,  same 
and  also  $5,000  and  $10,000. 

On  the  above  issues  of  bonds  there  is  a  total  of  $fi,921,i36of  interest  over-due 
and  not  yet  called  for.    The  total  current  accrued  interest  to  date  is  $15,908,337. 

Pebt  Bearing  Interest  In  liawrtul  Money. 


Principal.  Interest 


3s,  Navy  pension.  Act  July  33,'68,  Int.  appl'donlyto  pens'ns  $14,000,000    $35,000 


Debt  on  ^iriiicli  Interest  Has  Ceased  Since  maturity. 

There  is  a  tot.il  amount  of  over-due  debt  yet  outstanding,  which  has  never 
been  presented  for  payment,  of  $11,599,630  principal  and  $55S,103  interest.     Of 
this  amount,  $10,836,100  is  on  the  '*  called"  five-twenties. 
Debt  BearUis  no  Interest. 


Character  of  Issue. 


Old  demand  notes. ...^ 

Legal-tender  notes . . .  •< 
Certificates  of  deposit . 

Fractional  currency 

Coin  certittcatefl 


■] 


Authorizing 
Acts. 


July  17, 

Feb.  12, 

Feb.  35, 

July  11, 

Mar.  3, 


Issues. 


■Tune    8,  '73. 


July  17, 
Mar.  3, 
June  30, 


I 
Mar.    3, '63.. I 


Prior  to  1869 
Series  of  1869 
Series  of  1874 
Series  of  1875 


First... 
Second 
Third... 
Fourth. 
Fifth... 


Amount. 


$20,.'i55,876 
160,021,560 
42,3;6,38S 
136,306,700 


4,!9:,079 
3,114,110 
3,034,073 
4,317,134 
3,825,532 


Total. 


$63,497 


349,110,434 
31,116,000 


17,471,919 
43,733,800 


Aggregate  of  debt  bearing  no  interest i    $440,494,641 

Unclaimedinterest  f  7,207 


Recapitulation . 


$115,234 


$233,034 

$359,133 
841,736 

$117,396 


$990,9863!    $12,47.3,202      $12,886,8.59 
t338,521  6,320,791  6,409,448 

Neteamings $443,497        $602,465         $7,15.',411        $7,477^ 

*  Estimated. 

+  Expenses  this  year  include  $93,000  for  renewal  of  rails, 'against  $33,000 
expended  for  that  purpose  in  1676. 

The  following  figures  have  but  recently  come  to  band: 

. Nov. ,  , — Jan.  1  to  Nov.  30. — , 

„..     „     ,    ^r.   ■  1^-  1876.  1877.  1876. 

Chic.  Burl.  &  Quincy — 

Gross  earnings $1,333,118      $1,086,817     $11,417,054     $11,177,830 

Operating  expenses 661,374  573,693         6,107,264         5,769,701 

$5,408,126 

$4,586,177 


$453,124 
$367,893 


Net  earnings $570,844 

Chica.go  &  Alton- 
Gross  earnings $391,616 

Operating  expenses 198,029 

Neteamings $'.93,587         

Denver  &  Rio  Grande.— 

Gross  earnings $80,083         $ 

Operating  &  other  expenses  4 1 ,055           

Neteamings $39,028         $ 

'~]877.  '    1876." 

International  &  Gt.  North.— 

Gross  earnings $180,f34         $151,837 

Operating  expenses 90,600            78,646 


$5,309,800 

$4,147,543 
2,289,816 

$1,837,727 

$700,239 
360,471 

$339,768 


. — Jan.  1  to  Oct.  31— 

1877.  1876. 


Neteamings , $90,131 


$76,191 


$1,171,759 
9C4,336 

$168,373 


$1,013,898 
623,712 

$390^ 


DSET  BEARING  INTEREST  IN  COIN— 

Bonds  at  6  per  cent 

Bands  at  5  per  cent 

Bonds  at  4X  per  cent 

Bonds  at  4  per  cent 


Total  debt  bearing  interest  in  coin 

Debt  bearino  Interest  in  Lawfiti.  Monet— 

Navy  pension  fund  at  3  per  cent  

Debt  on  which  Int.  has  ceased  since  MATtmiTY, 
Debt  bearino  no  Interest — 

Old  demand  and  legal  tender  notes 

Certificates  of  deposit 

Fractional  currency 

Certificates  of  gold  deposited 

Total  debt  bearing  no  interest 

Unclaimed  interest 


Amount 
Outstanding. 


$743,667,100 
703, 4611.650 
200,000,000 
76,00:1,000 

$1,736,933,760 

14,000,000 
11,599,630 

$349,173,921 
31.115,001 
17,471,919 
43,733,800 

$440,494,641 


Total *2,I93,0J8,011 

Total  debt,  principal  and  interest,  to  date.  Including  interest  due 

not  presented  for  payment 
Amount  in  the  TREAstmr— 

Coin. 


Currency  

Currency  held  for  the  redemption  of  fractional  currency 

Special  deposit  held  for  redemption  of  certificates  of  deposit 
as  provided  bylaw , 


Total 

Debt,  less  amount  in  the  Treasury,  Feb.  1,  1878... 
Debt,  less  amount.in  the  Treasury,  Jan.  1,  1878... 


Decrease  of  debt  during  the  past  month. 
Decrease  of  debt  since  June  30, 1877 


Interest. 


$31,837,534 

35,090 
558,103 


7,307 

$53,427,834 

2,316,435,843 

126.882,989 
3.170,490 
10,000,000 

31,115,000 


}171. 168,479 
2,.'>41,i8r,366 
2,0)5,935,443 


$1,668,076 
13.870,357 


Bonds  Issued  to  the  Pacillc  Kallroad  Companies, 
Payable  in  Iiawlul  money. 

Interest 

Character  of  Issue. 

Amount 
Outstaud'g. 

Interest 

paid  by 

United  St's 

Interest 
rcpuid  by 
tr'nsp't'n. 

Balance  of 
Int.  paid 
by  U.  S. 

Central  Pacific 

Kansas  Pacific 

Union  Pacific 

Central  Branch,  Union  Pacific. 
Western  Pacific 

$25,685,120 
6,303,000 
27,236,512 
1,600,000 
l,t70,.560 
1,638,330 

$14,910,4(15 

4,049,813 

15,96'.l,601 

1,031,808 

1,017,H64 

986, '51 

$3,l<i9,374 

1,533,484 

6,l:)4,837 

62,9:18 

9,367 

63,409 

$13,711,190 

2,516,868 

10,835,473 

953,e0<) 

1,008,697 

Sioux  City  and  Pacific . . ; 

853,W2 

Total 

$64,633,512 

$37,896,331 

$9,006,863 

$28,889,478 

The  Pacific  Railroad  bonds  are  all  issued  under  the  acts  of  July  1, 1882,  and 
July  8,  1864;  they  are  registered  bonds  in  the  denominations  of  $1,000,  t5,000 
and  $10,000;  bear  6  per  cent  interest  in  currency,  payable  January  1  and  July  1, 
and  mature  30  years  from  their  date. 
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Thp  foUowiop  In  R  coinp»rison  of  tbe  eonditloD  of  the  Treaeury 
Feb.  1,  1877,  aud  bVb.  1,  1878: 

Ib'iocaa.  1877. 

CarrcncT »9,496,«66  8J 

Hpeclal  fnud  for  ilie  rcdomption  of  fmctlonal 

carruncy 

Bpectal  df))0#U  of  logHt  tenders  for  redcrap- 

tlou  or  ccrtillcatcs  of  deposit 81,T46,O0O  00 

Coin »),4T:.tl'0  86 

Coin  cirtidcatos M.-ll-l.TOi  CO 

Coin,  less  coin  ccrtlKcalci SS,161.!180  3a 

OauundiUK  called  bonds lo.ion.nsi  CO 

Other  outsundliiK  coin  llabllillea 9,Htii,»50  Tl 

OnUtandlni;  lenal  ten-'ura Sii4,084  812  00 

OataandinKfrictlonal  currency 39,421. 9(.7  14 

OutsiundiDcrilvcr  Clin 27,096,3i;fl  47 

ToUl  debt,  icHs  each  In  Truasnry 8,0»0,851.57^  10 

Kwinctionof  debt  for  January 2,U61»,8(i9  71 

Reduction  i>f  debt  »iice  July  1 8,68i,T.«  89 

Market  value  of  gold 105  8: 

Imports  (U  months  ending  Dec.  SI) 42r.3tT.]ii5  00 

Exports  (IJ  monlhs  endliiR  Dec.  SI).- 59«,C0f>.6l'J  00 


ir:8. 

tS,17O.4J0  13 

10,000,f00  DO 

31.115,000  0.1 

1-,'0.R8!>89  47 

41,7^1  800  00 

84,149.18;)  47 

10,838.100  01 

e,6I8.6«J  52 

849.110,434  00 

17.471.H19  7i 

83,2.'S4,35«  37 

S,044,S8(,3Btl  26 

l,«o8.076  53 

15,870,857  Ou 

II  1  87 

480.224.871)  i  0 

620,-Jllf,'i22  CO 


IMPORTS  AND  EXPORTS  FOR  DECEMBER,  1877. 

Statement,  by  Customs  Districts,  sbowing  the  values  of  mer- 
chandise imported  iiiio,  and  exported  from,  the  United  States 
daring  tbe  mouth  of  December,  1S77: 


Custon-.s 
Districu. 

Imports 
Not 

. — Expoi 
Dom'lic 

repotted 

Is. — 
For'n 

s 

Customs 
Districts. 

Imports. 
177,7tl8 

. Expoi 

Domestic 

ts. , 

For'n 
$ 

Alaska,  A.T. 

.Mobile,  Ala... 

l,6t7,935 

Armrl,-,  NC. 

.Montana, &c. . 

Alxilrin.Va. 

i,ie2 

Nintuckc't,Ms 

.... 

.... 

An'poUi*,  M(t 

... 

.... 

Natchez,  Miss 

Ap'chcola.  P 

Newark.  N J.. 

996 

19,212 

Aroost'k.Mi- 

3..V22 

N  Bedford,  Ms 

477 

281 

187 

Baltimore . 

l,137,5ti4'?,865.t.69 

663 

Nburyport,Ms 
Sw  Haven,  Ct 

fkinf;or.  Me. 

«,S38 

l,S8i 

37,328 

SI6.667 

B'sUblc,  M's 

N  London,  Ct 

17,01)8 

1,279 

Bath.  Me.   .. 

105 

615 

?<  Orleans,  La 

1,521,187 

15,650,856 

84,633 

Be»ufOrt,N(; 

Newport.  R.I. 

Beaufort,  SC 

41,512 

New  York,NY 

19,802.163 

v7,7n,()«2  662,12') 

Belra^t,  Me. 

\» 

75 

Niagara,  N.Y 

207,1*1 

212'      .... 

Boston,  Me.. 

3,040,859  4,050,(M3i     • 

NorYoik,  Va.. 

5,6:» 

1,3.''.0,70« 

Brazos,  Tex 

80,444 

8J,859 

• 

Orcecn.  Or... 

871 

174,418 

BridsefnN) 
Br'l&Wn  KI 

.... 

O'gatchie,  NY 

100,013 

30,878 

0«we:;o,  NY.. 

123.407 

m.'i'jS 

170 

Brunsvv'kt^ 

....'      91,070 

Pamlico,  NC. 

406 

1,860 

BaffCrk,NY 

283,:Mi     27,312 

6i 

P  del  Norte,  T 

9,163 

Burl  ton.  NJ 

.. 

P*quoddy,  Me 
P.  Wver,  Miss 

81,685 

115,60.^ 

212 

CVInc't.Ni 

IS,4<W 

6,885 

.... 

U 

16,41)2 

Ciistlne,  Me. 

765 

Peosacola,  F.. 

1.9M 

112,02) 

Ohmpl'n,NY 
Charl<tn,  SC 

73,610 

(0,158 

TOO 

P.Amboy,  NJ. 

205 

5,976 

7,i(5J 

2,68(),6«8 

.... 

Petei  sbiirg,Va 

Ch'stonc,  Va 

Philadelphia.. 

1,274,156 

3,625,178 

693 

ChlcaRO.  III. 

38,14!) 

Plymouth.  Ms 

C'lrpus  Chris 

7,331 

23,910    7,538 

Portland,  Me.. 

40,7791      598,610 

31,077 

t' aviih.i~a,  0 

115 

2,423'    ... 

Po'raoutn,  NH 

&-!5              188 

Del. ware,  D 

Providence.RI 

1,380 

Ditroit,  .M'h 

81,561 

106,166 

1,729 

Pt.  Sound,  WT 

548        48,425 

Bnlulh.  Min 

•  -•• 

.... 

.... 

Richmond,  Va 

96,009      Ii9,5'j5 

DuukirkNY 

.,.' 

Saco,  Me  ..  .. 

EastDlst.Md 

S.  Harbor,  NY 

£dnri'n,Us 
Erre,  Pa.... 

•  ••  • 

.... 

213 

Sale:n.  Mass.. 

2,728!          4,1(18 

>  .  *. 

.... 

.  •  •  . 

Saluria,  Tex.. 

2.611         (i3,316 

3,137 

Fairfield,  Ct 

.... 

San  Diewo,  Cal 

3,985; 

F.Eiv.  Mass 

•  •>• 

.... 

Sanduskv,  0. 

415j          2,H0 

Pernandira. 

S6,4!5 

S.Francisco.C 

1.392,001   2  .',81,441 

51,496 

P.  Hay,  Me. 

710 

Savannah,  Ga 

10,804    2,996,695 

181 

Galvest'n,  T 

187,877 

2.410,309 

3.  Oregon,  Or 

Oeiiesoo.NY 

l,:)Oe,        4,»»8 

St.AuK'tine.F 

Gcorgu'u.DC 

222| 

... 

St.John  s,  F.. 

218 

10,462 

Gcor;;e'n,S  C 
Gloll'tcr,  Ms 

...         2,528 

St.Mark's,  F.. 

5,476           826 

... 

St.Mary's,  Ga 

3,414 

2i,9:o 

GtEHar,NJ 

...                    .... 

StouinglonCi 

Huron,  .Midi 

95,)M4     399.447 

4,271 

8nperior,Mich 

4,867 

7,436 

Kcnnel)k,Me 

....  1         .... 

Tap' nock,  Va 

K.y  \Vu?t,F 
L  K  Il.ir,  NJ 

17,7541      67,631 

8 

Techt,  La    . . 

Vermont,  Vt. 

265,!09 

98,0^3 

Mac'iias,  Mp 

9,346 

Vickeb'gMiss 

Mar'head,  M 

Wal'boro,  Me 

85 

80,100 

Mi:ii;i;,Ohlo 

>  ••■ 

8,000 

Willamette. O. 

4,630 

622.912 

Mii'j.n,  Mh 

24 

.... 

Wilm'ton.  NC 

8,481 

1,411,527 

Mtown.  Ct 

Wiscasset,  Me 

I'vO 

Milwuuk,  W 

!,7.3( 

York,  Me... 

Mln'soti,  M. 

1,190 

1 

Yorkiown,Va 

•  Boston,  105,090;  Brazos,  Tex.,  101,809. 

Tbe  following  are  tbe  totals  for  the  month  of  December: 
Imports... *30,5S0,173  |  Domestic  exports. $70,913,610  |  Foreign  exp't8.tl,196,e04 
Spc'.io  value  of  domestic  expirts,  5';<1,058,716. 

Coiuparativo   statement  of    tlie    imp3rt3    and   exports    of    the 
United  States  for  the  month  ended  December  31,  1877,  and  for 
the  twelve  months  ended  the  same,  compared  with  like  data  for 
the  corresponding  periods  of  the  year  immediately  preceding: 
Cerrtclttt  to  Jan.  31,  18:8. 

LSFECIK     VALUBJ.I 
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iferfJiandiM. 

Bxports— Domistic  . 
Foreign . . . , 


Month         12  Mos. 
of  ended 

December.       Dec.  31. 
...  $«;',05-',71'i  1617,531,828 
.   .      l,l»<i,rjOI      J7,735,9»l 


, 1876. . 

Month  12  Mos. 

of  ended 

December.  Dec.  31. 
t71,««7,«U0  $575,;3-..«ni 

1,712,189       14,930.825 


,      Total ..  $:0,2.'S6.*3)J6!O,(>68,222    $72,999,199  *.5')n,6Wi.(i-.'9 

i<oVo^» 80,630,. 73    480,224,876     32,5siO,76J    4«',:i4;,lc5 


Kxcms  of  exports  over  Imports  183,725,147  $149,043,316   $4r4l8,<',39  $163,31:>,461 

Bxce>B  of  Imjiorts  over  exports       ..     ...... 

Oold  A  SiUfr  i,aAn  db  buUUm). 

Exports— Domestic $',5140.13 

Foreign 3  0,451 

,      Total $l,92r4.51 

Imports 1,594. 4« 


$.$',431,218 

l",83i,0J« 

t».«,'i17,22l 
S3,fl7«,29S 


$2,186,811 
1,236,551 

t3,.';9.',8(>2 
ll,857,:i6« 


$47,97  !,7fi2 

8,3i0.7I3 

$.')6,3.-)l,(75 
3I,4:1,1:M 


Excess  of  exports  over  Imports      $330,.'29   $24,640,926        «2I,S8.3,141 

Koesa  of  imports  over  exiiorts       tS  464  504 

Totai  M.rchandUe  ami  aiMde.       *8,464.504        

Exports-Domestic |70,«'2,7t9  tOI4.966,4W  $73.42.1,571  ««23,709. .',66 

i^orclgn 1,577,(155      23,619,000  2,968,6'JO      2^,^^!,5.^? 


Total... 
Imports 


..  t7B,i:",7:4  $8(18,585,416    $76,392,26!  $-47,02;,K4 
..    32,124  598    501,901,174      44,438,126    4d1,818,4!>9 


fi^rf  ?*,'""■"'"" '"P"''''  »*%0:.6, 176  $164,684,272   $31,96i,iaS  $I86,8a2,«05 
JUcesa  of  imiiorts  over  cxuorta  w-  ,      »       w 


r  imjiorts  over  cxporu 


Catest  xnoiietaro  and  (Commercial  (Sitgltal)  ^tmt 


nirB<*4>K  KKcn^suK  \r  i<onim>n  and  o.-v  lon»oii 

AT  I.A.TBST  DATES. 


KZCHANGH  AT  LONDON- 
JANUARY  25. 


OK— 

nm. 

Amsterdam  . . 

short. 

Amsterdam . . . 

3  months. 

Berlin 

(( 

Hamburg 

Frankfort 

Paris 

short. 
3  months. 

Parle .. 

Antwerp 

*' 

St.  Petersburg 

Vienna 

Madrid 

" 

Cadiz 

Lisbon 

90  days. 

Milan 

3  months. 

Genoa. 

" 

.'(aoles 

** 

!4ew  York  .... 

RIode.Tanelro 

.  .. 

Pcrnambuco. . 

Bomoay 

30  days. 

CalcntU 

*' 

Hong  Kong... 

Shanehai 

Alexandra..  . 

S0.S6 

iO.55 

to  65 

»  15     E25.25 

25.80     A25.3S 

:5.35    Si6.40 

2)Xa24  9-16 
12.W    ai«05 

475iai7« 

51Ma52 
27.77K®J7.S2!< 
27.77  l4'a27.82X 
J7.77i4$i7.62w 


:».811-!6d 
•■».8  U-16d. 


EZCBANOK  Oli  UINDON. 


DA'TS. 


Jan.  25. 

Jan."»5. 
Jan.  25. 
Jan.  95. 

Jan.  25. 

Jan.  36 
Jan.  21. 
Jan.  25. 
Jan.  21. 


Jan.  25. 

Jan.'  25. 
Dec.  22. 
Dec.  27. 
Jan.  '^4. 
Jan.  24. 
Jan.  a. 
Jan.  23. 
Jan.  23. 


short 

short. 
8  mos. 
short. 


short 
3  mos. 


short. 

t.O  days. 
90  days. 


12.12 


i0.40 
20.45 
20.10 
25.17 

S3',  is 

S4  27-32 
118  SO 
41-80 


27.» 


84!i 

24X 
U.  Bjid. 
I'.i'Ad. 
3«.  Ud. 
u.  id. 

90X 


IFroTn  onr  own  correspondent] 

London,  Saturday,  January  19,  1878. 

The  money  market  Ins  again  relapsed  into  a  condition  of 
extreme  ease  ;  bat  althougU  the  rates  of  discount  in  "  Lombard 
street "  are  quite  1  per  cent  below  those  current  at  tbe  Bank  of 
England,  tbe  official  minimum  remains  at  3  per  cent.  The  dis- 
count bouses  have  lowered  their  rate  of  interest  for  call  loans  to 
tbe  extent  of  i  pef  cant,  or  to  1}  per  cent ;  but  the  quotation  for 
deposits,  withdrawable  at  seven  or  fourteen  days'  notice,  remains 
at  2  per  cent.  The  supply  of  bills  in  the  discount  market  is  very 
restricted,  an4  an  increase  in  it  seems  to  be  as  far  distant  as  ever. 
Financial  enterprise  is  still  at  a  stand  still,  and  it  is  therefore 
impossible  for  an  impetus  to  be  given  to  an  upward  movement 
in  the  value  of  money.  Tbe  Queen's  speech,  though  at  first 
somewhat  unfavorably  interpreted,  has  been  viewed  in  a  calmer 
light  since  the  Ministers  have  made  their  explanations  in  Par- 
liament, and  there  is  now  a  very  general  impression,  if  not  a  con- 
fident feeling,  that  the  peace  of  this  country  will  not  be  dis- 
turbed. It  is,  of  course,  hoped,  and  in  fact  is  sanguinely 
anticipated,  that  with  peace  will  come  a  renewal  of  trade,  and 
there  is  no,  reason  for  doubting  that  so  desirable  a  change  will 
take  place  ;  but  the  first  effect  of  levived  trade  will  be  to  increase 
the  ease  prevailing  in  tbe  money  market,  as  those  manufaeturer?, 
and  I  be'.ieve  they  are  numerous,  who  hold  large  stocks  of  goods, 
will  find  better  markets  for  them,  and  will,  in  consequence,  be 
under  much  less  necessity  for  procuring  advances  from  their 
bankers.  The  eventual  eflect  would  be,  no  doubt,  to  raise  the 
value  of  money  ;  but  that  must  be  a  work  of  time.  There  is 
scarcely  any  demand  for  bar  gold  for  export.  Sovereigns  con- 
tinue to  be  taken  for  E^ypt,  and  some  purchases  of  bar  gold 
have  been  made  iu  the  open  market  for  Germany  ;  but  the  supply 
of  gold  held  by  tbe  Bank  has  slightly  accumulated,  the  total 
Jiuantity  held  being  £il,58'3,994,  which  is  a  very  satisfactory 
amount.  Tbe  total  reserve  is  now  £13,196,039,  and  its  propor- 
tion to  the  liabilities  of  the  establishment  is  4)'ii3  percent,  against 
39'58  per  cent  last  week,  and  44'33.per  cent  last  year. 

During  the  last  two  days  a  demand  has  arisen  for  eagles  for 
transmission  to  New  York,  a  sum  of  £300,000  having  been  with- 
drawn ftotn  the  Bank  yesterday  for  that  purpose.  The  New 
York  exchange  is  now  quoted  for  GO  days' drafts  at  4  811,  and 
there  is  a  slight  profit  ou  tbe  transmission  of  eagles  to  New  York. 
There  are  some  who  b.4ieve  that  gold  will  continue  to  be  sent 
away,  but  the  movement  is  not  a  strong  one,  and  may  be  checked 
even  by  an  increase  in  the  price  of  the  American  eagle. 

The  demand  for  money  throughout  the  week  has  been  exceed- 
ingly moderate,  and  considerable  dilHculty  having  been  found  in 
procuring  bills,  the  rates  of  discount  are  easy  as  follows  : 


Bankrate 

Open  market  rates : 

SlandttJ  days'  bllla 

Sniontfas'  bills 


Ter  cent. 
i 


I  Open  market  rates  : 

I     4  months' bank  bill.' 

6  months' bank  bill9...  . 

4  aud  6  m  )nlbs'  trade  bU 


Peresot. 

•■•"  *   P 
a.  SJidt 


The  rates  of  Interest  allowed  by  tbe  joint-stock  banks  and  dU* 

count  houses  for  deposits  are  now  as  under: 

Per  cent. 

Joint-stock  banks S    ft.... 

Discount  houses  at  eall !]<&.... 

Otsconnt  bouses  with 7  days' notice I    #.... 

OUcouLtboasea  with  14  davs' notice H   O-.. 
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Annexed  Is  a  statement  allowing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  Consols , 
the  average  quotation  for  English  wheat,  the  price  of  Middling 
tTpland  cotton,  of  No.  40's  Mule  twist,  fair  second  quality,  and 
the  Bankers'  Clearing  House  return,  compared  with  the  four 
previous  years : 

1ST5. 
£ 
26,128,012 
3,924,933 
19,675,471 
15.148,98! 
15,3o8,310 


1574. 
Circulation— including        £ 

bank  post  bills 86,172,68-2 

Public  depo8its 4,834,041 

Otbor  deposits 50,536,533 

Government  secoriUes.  14,795.566 

Olher  securities 16,719,458 

Reserve  of   notes  and 

coin 15,588,231    11,3J1,888 

8oln  &  bullion  in  both 

departments    23,0:3,396    82,524,638 

Proportion  -of  reserve 

to  liabilities .... 

Bank-rate 3X  p.  c.  4  p.  c. 

Consols 92Ji  9J"4 

English  wheat,av. price  629.  6d.  449.  6d. 
Mid.  TTpland  cotton...  8  l-16d.  7!l-16d. 
No.  40'6  mule  twist.fair 

8d  quality Is.  IJ^d.  lljjd. 


18T6. 
£ 
27,631,543 
4.623,.^65 
19,708.2S'4 
15,r?8,960 
17,034,064 


9,669,819 
21,981,619 


5  p.  C. 

93}i 

448.  7d. 

eKd. 

l8.  Od. 


1877. 
£ 
28,386,663 
.3,355,586 
88,086,715 
18,867,876 
17,676,106 

11,317,794 

27,355,214 

44 -23 
8  p.  c. 

95% 

5Is.  ad. 

7d. 

lUid. 


1878. 
£ 
27,713,469 
.1,66.3.648 
86,174,740 
18,817,6i)9 
17,675,008 

12,196,029 

24,532,994 

40-82 

3  p.  c. 

96?i 

5as.  ui. 

10«d. 


Clearing  House  return.  187,187,000  149,196,OCo'  128.188,006  106,16-i,Sod  lll,62ctblXI 

The  following  are  the  current  rates  of  discount  at  the  leading 
cities  abroad : 


Pans 

Amsterdam 

Berlin 

Hamburg 

Frankfort 

Leipzig 4>f 

Genoa 5 

Geneva 3 

Brussels 854 

Vienna  and  Trieste. . .       4}i 


Bank 

rate, 

p.  c. 

2 

a 

m 

•Hi 
4H 


Open 

mark't. 
p.  c. 

IH 

3 

3 

3 

SX 

8X 


Madrid.Oadizaud  Bar- 
celona   

Lisbon  and  Oporto 

St.  Petersburg 

Turin,    Florence   and 

Rome 

New  York.... 

I  Calcutta 

I  Copenhagen 


Bank 
rate, 
p.  c. 

6 
6 


Open 
mark-t. 
p.  c. 

6®8 

8 

5 

4 
536X 


s. 

d.       s.  d. 

77 

9K@  .... 

'i! 

lojia  .... 

75 

0  a  .... 

Td 

9    @  .... 

'.6 

3>4'@  .... 

76 

Bxa  .... 

d. 

d. 

53V      ®  83% 

5l>i      »  S4>^ 

63 

a  .... 

... 

.    @  .... 

&  .... 

The  principal  feature  in  the  bullion  market  has  been  a  renewed 
demand  for  American  eagles,  of  which  a  considerable  supply  has 
been  purchased  for  New  York.  The  silver  market  has  been 
rather  dull.     The  present  prices  of  bullion  are  as  follows: 

GOLD. 

Bar  Gold,  fine  ..   per  oz.  standard. 

Bar  Gold,  reflnable per  oz.  sUudard. 

gpanish  Doubloons per  oz.,  nominal. 

South  American  Doubloons. , per  oz 

United  States  Gold  Coin ^ '.'.'.  .peroz 

Germau  gold  coin ',.',, ........  per  oz! 

SILVEB. 

Bar  Silver,  fine peroz.,  nearest. 

Bar  Silver,  con'ng  5  grs.  Gold peroz.,  nearest. 

Mexictm  Dollars  per  cz.,  last  price. 

Spanish  Dollars  (Carolne) peroz 

Five  Franc  Pieces peroz! 

Quicksilver,  £7  5b.     Discount,  3  per  cent. 

The  directors  of  the  Anglo-American  Telegraph  Company  have 
declared  a  balance  dividend  of  IJ  per  cent  upon  ithe  ordinary 
atock  for  the  half-year  ending  December  31,  and  also  a  balance 
dividend  of  1  per  cent  upon  the  preference,  and  a  first  and  final 
dividend  of  2  per  cent  on  the  deferred  stock.  After  these  pay. 
ments,  there  will  remain  a  balance  of  about  £3,300  to  be  carried 
forward  to  the  next  account.  The  total  dividend  for  the  past  year 
upon  the  ordinary  consolidated  stock  will  therefore  amo-ant  to  4 
per  cent. 

During  the  earlier  part  of  the  week  the  stock  markets  wore 
kept  in  a  state  of  suspense,  considerable  anxiety  having  been 
felt  with  regard  to  the  Queen's  speech  and  to  the  political  future. 
The  primary  effect  of  the  Royal  Message  was  to  create  an  uneasy 
feeling;  but  Ihursday's  debate  in  the  two  Houses  of  Parliament 
revived  confidence,  the  postponement  of  any  vote  for  supplies  for 
the  army  and  navy  having  led  to  the  belief  that  the  Ministry,  as 
a  body,  is  sanguine  as  to  an  early  termination  of  the  war.  There 
is  no  doubt  that,  in  spite  of  the  recent  agitation  in  the  country 
and  the  abuse  which  has  been  heaped  upon  the  Ministry,  and 
especially  upon  the  Prime  Minister,  the  country  supports  the 
Government  policy.  Lord  Salisbury  was  very  plain  iu  his  speech 
on  Thursday  night,  when  he  said  that  if  the  country  was  dissat- 
isfied with  the  Government  and  its  policy, the  only  Constitutional 
course  was  to  provide  themselves  with  a  better  government  and 
another  policy;  but  Liberals  know  too  well  that  the  present  Min- 
istry cannot  be  turned  out  on  the  question  of  foreign  policy,  and 
must  await  the  time  when  purely  domestic  questions  afford  them 
an  opportunity  of  uniting  their  party.  For  a  long  time  past  it 
has  been  said  that  the  Ministry  have  been  disunited,  and  that  the 
Premier  has  favored  a  -w-ar  policy  which  has  been  unacceptable 
to  his  colleagues.  This  is  strongly  denied,  and  it  is  to  be  hof  ed, 
now  that  Parliament  is  sitting,  there  will  ba  less  puerile  talk 
and  much  more  of  common  sense.  When  it  is  borne  in  mind 
that  not  for  many  years  has  a  Ministry  in  this  country  had  a  task 
so  fraught  with  difficulties,  dangers,  and  anxieties  to  carry  to  a 
euccessful,  peaceful  and  honorable  issue,  to  hamper  it  is,  to  say 
the  lea?t,  unpatriotic.  The  utterances  of  the  Ministers  have 
been  frequent  and  have  been  distinctly  in  favor  of  peace.    The 


Turkish  Government  has  been  addressed  in  very  plain  language, 
and  if  the  Ambassador  here  has  failed  to  convince  it  that  Eng- 
land's policy  is  one  of  strict  neutrality,  it  must  blame  itself  for 
the  consequences.  It  is  quite  clear  that  the  military  power  of 
Turkey  is  now  completely  broken.  Russia  is  anxious  for  peace, 
and  as  it  is  not  likely  that  the  Czar  will  court  the  formidable 
opposition  of  England  and  Austria,  an  early  peace  seems  almost 
certain. 

The  half-yearly  meeting  of  the  shareholders  of  the  London  & 
Westminster  Bank  was  held  on  Wednesday,  and  the  chairman 
stated  that  one  favorable  feature  of  the  past  half-year  had  been 
the  almost  perfect  immunity  from  loss  by  bad  debts.  The  amount 
written  off  the  profits  on  accounts  in  respect  to  that  item  was 
under  £100,  which  was  a  thing  unparalleled  in  the  history  of  the 
bank.  He  thought  that  it  was  a  very  encouraging  feature  that 
the  trading  community  had  borne  so  well  the  strain  of  an  exces- 
sive and  long-continued  depression. 

There  has  not  been  much  change  in  the  position  of  the  wheat 
trade  daring  the  past  week.  Political  affairs  have  naturally 
exerted  some  influence,  and  as  hopes  are  entertained  of  an  early 
peace,  millers  have  shown  some  reluctance  to  buy  largely.  On 
the  other  hand,  sellers,  owing  to  the  fact  that  we  are  in  the 
middle  of  winter,  are  by  no  means  pressing  sellers,  and  hence 
there  has  been  but  little  fluctuation  in  prices.  The  time  has  now 
arrived  during  which  our  imports  are  likely  to  be  upon  a 
diminished  scale.  The  large  shipments  which  were  made  from 
the  leading  producing  countries  late  in  the  autumn  have  now 
reached  this  country,  and,  although  there  has  been  a  moderate 
accumulation  at  our  outports,  the  statistical  position  is  less  satis- 
factory to  the  consumer,  and  is  likely  to  remain  so  for  a  few 
weeks  to  come.  Although  prices  are  now  by  no  means  excessive, 
tbe  quotations  in  New  York  have  further^declined ;  and  at  the 
present  time  the  New  York  market  exercises  a  great  regulating 
power  over  the  British  markets.  It  would  appear  at  first  sight 
that  prices  here  were  not  attractive,  but  a  tolerably  stationary 
market  here,  and  a  receding  one  in  the  United  States,  are 
favorable  to  increased  importations  at  our  ports,  a  declining 
market  in  America  being.  In  a  certain  sense,  equivalent  to 
a  rising  one  on  this  side.  The  relapse  in  New  York  obviously, 
leads  buyers  to  the  conclusion  that  there  is  still  a  superabundance 
of  produce  in  the  country,  and  it  is  regarded  as  very  probable 
that  the  improved,  if  not  certain,  prospects  of  peace  between 
Russia  and  Turkey  have  induced  many  holders  of  grain  to  secure 
existing  prices.  The  fact  is  not  lost  sight  of  that  the  war  has 
been  a  most  expensive  one  to  Russia,  and  that  the  financial  con- 
dition of  the  country,  which  was  in  a  state  of  difficulty  before 
hostilities  commenced,  is  now  very  seriously  crippled.  Letters 
from  Moscow  state  that  the  failures  which  are  taking  place,  not 
only  in  that  city,  but  also  throughout  the  Empire,  are  very 
numerous,  and  that  theie  seemed  to  be  but  little  prospect  of  any 
immediate  improvement  in  the  position  of  affairs.  The  cheap- 
ness of  money  in  Western  Europe  had,  it  appears,  rendered  some 
assistance,  as  large  supplies  of  grain  had  been  purchased  by 
foreigners,  chiefly  for  exportation  to  Great  Britain,  but  the  sales 
had  been  made  at  low  prices,  partly  from  the  necessity  which 
entailed  hasty  selling,  and  partly  from  the  fact  that  the  produce 
had  to  be  conveyed  a  long  distance  by  rail  before  a  port  of  ship- 
ment could  be  reached.  Now  that  the  war  promises  to  be 
brought  to  a  conclusion,  the  cost  will  have  to  be  counted" 
and  the  reckoning  will  undoubtedly  prove  to  be  a  serious 
trial  for  Russian  finance.  War,  even  if  successful,  means  heavy 
taxation  ;  and  heavy  taxes  mean  drawbacks  to  national  prosperity 
and  a  more  or  less  hasty  disposal  of  produce,  which  moderate 
affluence  would  check.  Just  now  there  are  drawbacks  to  a  very 
extensive  export  of  wheat  from  Russia,  not  only  on  account  of 
the  impediments  wliich  winter  brings  with  it,  out  because  those 
speculators  in  grain  who  have  accum-alated  stocks  at  various 
points  in  Russia  foresee,  or  believe  that  they  do,  an  early  termi- 
nation of  the  war ;  and,  as  a  result,  an  easier  and  cheaper  means 
of  conveyance  to  a  British  port.  Although  such  a  consideration 
may  result  in  a  diminished  importation  of  Russian  wheat,  yet 
there  is  reason  to  believe  that  the  check  is  only  temporary,  and 
that  our  markets  are  threatened  with  liberal  supplies.  When 
those  supplies  will  reach  us  will  depend  partly  upon  diplomatists 
and  partly  upon  the  weather.  At  the  present  time  the  trade  for 
wheat  is  wanting  in  buoyancy,  and  if  such  be  the  case  in  mid- 
winter, ihere  would  seem  to  be  but  little  hope  of  improvement 
later  on,  unless  the  weather  should  be  adverse  to  the  growing 
crops  ;  but  of  this  there  are  no  present  indications. 

It  is  worth  while  to  bear  in  mind  that  throughout  the  whole  of 
northern  Europe,  including  the  northern  part  of  France,  the  crops 
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were  Unrvcsted  In  very  poor  coaditioD,  and  that  the  quantity  was 
also  deGcieut.  A  ffood  deal  of  sprouted  wheat  has  in  that  dis- 
trict bcoo  sent  to  market,  and  it  is  not  improbable  that  France 
will  have  to  buy  more  largely  of  dry  foreign  wheat  than  for  some 
time  past.  Russian  produce,  such  as  good  Baxonka,  seems  to  bo 
most  suited  to  the  requirements  of  French  millers,  and  the  close 
of  the  war  would  in  all  probability  bring  about  a  resuscitation 
of  the  grain  trade  of  Marseilles,  which  has  been  materially  affected 
by  the  blockade  of  south  Russian  ports.  We  must  now  expect 
that  millers  in  this  country  will  operate  with  extreme  caution,  as 
there  is  now  no  apprehension  of  scarcity,  either  as  regards 
American  or  Russian  produce. 


London,  Saturday,  Jan.  26,  18' 8. 

The  1  resent  week  has  been  the  most  anxious  that  this  country 
has  passed  through  (or  many  years.  Last  week  the  Ministers 
held  out  hopes  thit  peace  would  soon  be  concluded  between  the 
belligerents  ;  but  the  Government  now  asserts  that,  up  to  Thurs- 
day evening,  they  had  been  waiting  seventeen  days  for  the  terms 
which  Russia  has  promised  to  communicate  to  them,  but  without 
result.  The  Government  and  a  considerable  section  of  the  country 
believe  that  efforts  are  being  made  to  hoodwink  this  country,  and 
as  Lord  Beaconsfield  does  not  consider  it  to  our  honor  to  be  thus 
treated,  he  has,  it  almost  seems,  precipitated  a  crisis.  It  has  been 
pateat  for  some  days  past  that  Russia  is  impeding  the  negotia- 
tions with  a  view  to  secure  military  advantages,  and  when  we 
bear  in  mind  that  the  distress  south  of  the  Balkans  is  of  such 
intensity  that  it  has  been  scarcely  equalled  before  in  the  world's 
history,  that  Turkey,  from  a  military  point  of  view,  is  powerless, 
and  that  the  Czar  was  supposed  to  have  entered  upon  tliis  war 
with  feelings  of  humanity,  it  is  obvious  to  every  sane  mind  that 
cunning  and  duplicity  are  by  no  means  necessary.  It  may  be  that 
the  military  element  is  too  much  in  the  ascendant  in  Russia,  and 
that  the  civil  power  is  unable,  possibly  unwilling,  to  control  it . 
but  matters  have  now  assumed  a  very  serious  aspect,  and  it  almost 
seems  that  not  only  will  England  be  drawn  into  the  struggle,  but 
that  the  much-dreaded  convulsions  in  Europe  are  about  to  arise. 
For  a  long  time  past  Continental  monarchs  have  been  playing 
with  dangerous  toys.  The  military  burdens  have  been  so  great, 
and  the  sufferings  of  the  people  have  become  so  severe,  that  the 
discontent  has  assumed  forms  which  compels  those  in  power  to 
justify  their  policy.  It  may  be  that  the  result  of  this  crisis  will 
be— first,  general  commotion,  and  a  subsequent  curtailment  of  the 
military  burdens  which  weigh  so  heavily  upon  the  people.  The 
discontent  in  Germany  is  very  great,  and  Is  increasing,  as  it  ia 
Been  that  individual  and,  necessarily,  national  prosperity,  is  not 
only  impeded,  but  is  entireiy'absent.  It  is  scarcely  to  be  thought 
credible  that  Russia  desires  to  precipitate  a  war  with  this 
country,  but  the  crisis  has  arrived,  orders  having  been  giren  for 
the  British  fleet  to  move  to  Qallipoli,  and  to  garrison  the  fort 
with  bluejackets  and  marines,  as  a  preliminary  to  the  whole  of 
the  lines  being  manned  by  the  Malta  garrison.  It  is  clear  that  if 
Russia  means  to  threaten  Qallipoli,  we  are  in  collision  with  her, 
and  that  is  war.  Germany  and  Austria  must  then  show  their 
colors,  and  perhaps  all  the  mysteries  of  the  Triple  Alliance  will 
be  presented  to  the  public  gaze. 

It  is  remarkable  that  on  this  decision  of  the  Government 
becoMing  known,  the  terms  of  peace  were  very  quickly  commu- 
nicated to  the  Government  by  the  Russian  Ambassador,  and  as 
there  is  reason  to  believe  that  the  outline  of  terms  forms  the 
basis  of  a  settlement,  the  orders  to  the  fleet  have  been  counter- 
manded. The  position  is  still,  however,  one  of  great  perils  ;  but 
hopes  are  entertained  that,  before  many  days  have  elapsed,  a 
more  satisfactory  state  of  things  will  exist.  The  liberal  papers 
condemn,  of  course,  the  policy  of  the  Government,  and  regard  it 
as  dangerous  and  unnecessary.  The  Daily  Newi  of  to-day,  in  an 
editorial  article,  says  that  if  the  Government  were  unaware  of  the 
terms  of  peace,  the  blame  must  be  attached  to  the  Ambassador  at 
Constantinople,  and  adds  that  the  terms  are  to  be  found  in  the 
newspapers.  And  yet,  with  regard  to  the  terms,  it  mentions  in 
another  column  that  "  neither  the  Russian  nor  the  Turkish  Gov- 
ernment is  willing  to  publish  an  authentic  statement  of  the  terms 
of  peace  which  have  been  agreed  upon,  and  which  the  Turkish 
delegates  at  Kesanl-k  have  been  ordered  to  sign,  although  it  is 
announced  from  Constantinople  that  the  details  of  the  conditions 
which  have  hitherto  appeared  in  various  journals  are  premature. 
The  following,  tee  bdiene,  are  substantially  the  terms  upon  which 
the  Russian  and  Turkish  Governments  have  agreed  :  "No  doubt. 
It  is  the  duty  of  an  Ambassador  to  send  all  news  which  may 
be  of  value  to  his  government ;  but  can  it  be  supposed  that  on  an 


oecasion  like  the  presant  the  Qovernment  of  thla  country  U  to 
regard  as  authentic  what  appears  in  a  Turkleh  and  is  copied  Into 
an  English  newspaper  ?  The  Government  natnrally  expects  that 
the  Russian  and  Turkish  Governments  should  exhibit  the  nsoal 
diplomatic  courtesy,  and  not  leave  our  Ambassador  to  find  oat 
the  news  he  is  waiting  for  in  the  best  way  he  can,  and,  as  there 
has  undoubtedly  been  a  good  deal  of  unnecessary  delay,  the  Gov- 
ernment of  this  country  cannot  be  condemned  for  drawing  its 
own  inferences. 

Some  persons  may  assertthat  Lord  Beaconsfield  is  sospiclona, 
and  I  think,  in  the  present  state  of  Europe,  he  need  be.  For 
many  years  past  several  of  the  Continental  nations  have  pursued 
a  very  doubtful  policy.  You  are  well  aware  that  there  has  been 
for  some  months  past  much  discussion  as  to.  the  course  we 
ought  to  pursue  in  Egypt,  and  it  has  been  said  that  an  eminent 
foreign  statesman  has  suggested  to  our  Government  that  we 
should  take  it,  and  thus  obtain  a  quid  pro  quo  for  Russian  annex- 
tlon  in  Armenia.  Lord  Beaconsfield  said  last  night  that  "  if  the 
persons  who  make  comments  had  the  experience  which  we  have 
had  as  to  Egypt  during  the  last  year,  they  would  be  aware  that 
bold,  perilous  and  unprincipled  measures  have  been  suggested  in 
respect  to  that  country."  And  in  a  reply  to  the  leader  of  the 
opposition  he  significantly  adds  :  "  The  noble  Earl  wishes  to 
know  whether  an  opportunity  will  be  given  for  a  general  discus- 
sion, and  whether  papers  will,  as  a  basis  for  such  discussion,  be 
laid  upon  the  table.  The  noble  Earl  has  had  great  experience  in 
public  aflfaira,  and  he  knows  that  there  are  few  things  more  diffi- 
cult than  to  supply  the  Houses  of  Parliament  with  all  the  infor- 
mation on  diplomatic  ailairs  which  they  desire.  In  this  country, 
where  we  are  used  to  publicity  in  every  possible  mode  and  in  all 
forma  and  fashions,  everybody  expects  to  be  well  informed  on  the 
conduct  of  public  afiUirs,  and  to  be  supplied  with  any  information 
he  may  desire.  But  that  is  not  the  temper  of  the  government  of 
every  country;  and  I  am  sorry  to  say  that  there  is  a  growing 
reluctance  on  the  part  of  foreign  governments  to  communicate 
with  the  Government  of  Her  Majesty,  except  on  the  condition  that 
their  despatches  and  propositions  shall  not  be  placed  in  that 
peculiar  form  of  literature  which  is  known  on  the  Continent 
under  the  name  of  "  Blue  Books."  And,  therefore,  when  it  some- 
times happens  that  information  is  not  given  to  the  House,  as  the 
noble  Earl  will  understand,  it  arises  from  no  wish  on  the  part  of 
the  Government  to  deny  necessary  information.  All  I  can  promise 
is  that  such  papers  as  I  can  place  on  the  table  of  the  House  shall 
be  placed  there  as  soon  as  possible." 

One  of  the  results  of  personal  and  military  government  is, 
therefore,  that  nations  are  kept  in  the  dark  with  regard  to  their 
own  national  afiairs,  and  are  entirely  at  the  mercy  of  those  who 
govern. 

The  first  eflfect  of  the  news  in  the  city  and  in  mercantile  circles 
was  very  unfavorable.  Most  classes  of  securities  experienced  a 
considerable'fall,  and  amongst  merchants  scarcely  any  desire  to 
operate  was  evinced.  The  fall  in  securities,  however,  soon 
attracted  the  attention  of  influential  buyers,  and  yesterday,  not 
only  was  the  depression  which  was  apparent  at  the  commence- 
ment of  business  recovered,  but  an  improvement,  compared  with  ' 
the  previous  day,  was  apparent.  Grave,  therefore,  as  the  situa- 
tion appears  to  be,  the  majority  still  believe  that  the  crisis  will  be 
overcome  in  a  pacific  way. 

The  absence  of  political  news  in  the  early  part  of  the  week 

paralyzed  business,  but  there  was  no  depression,  a  hopeful  view 

having  been  taken  of  the  future.   The  proposed  vote  for  additional 

supplies  for  the  army  and  navy,  and  the  resignation  of  Ministers, 

had  a  very  adverse  effect ;   but    it  was    only    temporary,   and 

a  better  feeling  has   since  prevailed.    The  influence  of  politics 

upon  the  money  market  has  been  scarcely  perceptible ;  at  all 

events,  if  any  effect  has  been  produced,  it  has  been  in  favor  of 

borrowers,  who  have  been  able  to  obtain  money  on  good  security 

on  any  terms  they  please.    For  short  loans,  in  fact,  the  quotation 

is  only  half  per  cent  per  annum,  and  the  rates  of  dieconnt  ar« 

very  easy)  as  follows  : 

Fer  cent.  I  Open-market  rates :  Per  cent. 

Bank  rate 8     I     1  mouths' bank  bills 1X08 

Oj.en-markct rates:  I     6  months' bank  bills "<9'„ 

30and  BO  iliys' bills 1H©1X  I     4  and  6  months' trade  bul».  «   9*1* 

gmonthe'biUe 1H®IX  I 

The  discount  houses  have  reduced  their  rates  of  interest  for 
deposits,  butjthe  joint-stock  banks  have  thus  far  been  reluctant  Id 
making  an  alteration.  The  quotations  for  deposits  are  sul'- 
joined : 


JointstocK banks 

Dieconnt  honf es  at  call 

Discount  hoQses  with  1  days' notice 

Discount  hoasea  with  14  days' notice }» 


Iji 
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Annexed  is  a  statement  showing  the  present  position  of  the  Bank 
of  England,  the  Bank  rate  of  discount,  the  price  of  Consol  s, 
the  average  quotation  for  Bngiislx  wheat,  the  price  of  Middliof; 
Upland  cotton,  of  No.  40's  Mule  twist,  fair  second  qualiiy, 
and  the  Bankers'  Clearing  House  return,  compared  with  tl>« 
four  preTlous  years : 


1874.  1S;5.            1876. 

Circulation— incladin*          £  £     •            £ 

bank  poat-billa 25,719,360  86,135,865    27.070.535 

Public  depoelts 5,K'.9,8n  3.7i  4,835     4,8Jli.455 

Other  deposits 80,001,508  19,786,513    19,163,123 

Government  securities.  14,S45,3'i8  14,220,060    14,538,960 

Other  securities 16,i.81,623  15,616,182    17,120,323 

Reserve  of    notes  and 

coin 12,-23,331  11,930,509    10,479.762 

Coin   and   bullion   It 

both  departments....  26,035,241  22,796,121    22,246,347 
Proportion    of   reserve 

to  liabilities 

Bank-rate 3>f  p.  c.  3  p.  c. 

Oonsols WX  Wy, 

English  wheat, av.  price     63i.  3d  43i.  9d. 

Mid.  Upland  cotton,...    7  13-16d.  lUi- 
NO.40S,  mule  twist,  fair 

Jdauallty U.liii-  le.  Od. 

Clearing  House  retnrt. 101,002.000  96,436,000 


1877. 
£ 
27.970,764 
4,1C1,6J3 
27,365,718 
17,317.876 
17,762,841 

14,591,076 

27  350,026 


45  83  p.  c, 

4  p.  c.         2  p.  c. 

tlli  '.•6K 

443.  9d.     5t9   lid. 

6,Hd.       6  13-16d. 


l8.  Od. 
90,376,000 


lIHd. 
91,039.000 


1873. 
£ 
27.433.f:43 
3,7(15,66'; 
86.110,478 
17.652.5Uil 
17,t09,J3I 

12,616,999 

21,714,734 

41-84  p.c, 
3  p.  c 
95 
D2s.  Id. 

6Kd. 

10«d. 
90,814,01)0 


_                                                1877-8.  1876-7.  1876-6.  1874-5. 

Wheat cwt.  24,!)95,'.I58  16,a'A812  25,762.011  16,127,446 

Barley 6,481,730  5,901,016  4,.^t6,739  7,215,433 

Oats 4,959,431  4,103,023  4,374,698  3,865,931 

Peas 85I,:J7S  65(,58t  (;60,3;3  860,70) 

Beans I,6't9,774  1,772.830  1,632,566  1,C09,399 

IndianCorn    I!,'235,o0.^  14,.59i.l33  8,405,974  5,052,948 

Plour  3,329,345  2,410,113  2,714,031  3,187,909 

BXPOBTS. 

Wheat cwl.       860,193  555.120  94,3S0  138,637 

Barley  27,9.31  52,714  l(:,57l  139, USS 

Oats 59,539  88.279  104,160  47,789 

Peas    12.404  84,161  3,922  10,426 

Beans 10,0a3  31,961  4.190  1,043 

IndianCorn 46,615  o-20,661  14,274  S2,7-34 

Plour 20.974  16,347  8,796  S1,C85 


The  principal  feature  in  the  Bank  return  is  that  notwithsland. 
ing  that  the  establishment  lost,  according  to  the  daily  statements 
•which  are  published,  about  £352,000,  the  supply  of  bullion  has 
been  augmented  by  £131,740.  Coin  has  returned,  therefore,  to  a 
moderate  extent  from  provincial  circulation.  The  total  reserve 
hag  been  augmented  by  nearly  £431,000,  and  its  proportion  to  the 
liabilities  of  the  establishment  has  risen  to  41 'SI  per  cent. 

The  demand  for  gold  for  exportation  during  the  week,  has  been 
chiefly  for  the  United  States,  though  there  is  still  some  inquiry 
for  Egypt.  The  demand  for  gold  is  only  Butiicient  to  absorb  the 
small  iucoming  supplies.  In  the  silver  market  there  has  been  no 
important  feature  ;  but  a  somewhat  steadier  tone  has  prevailed. 
The  price  of  fine  bar  silver  is  53Jd.  to  SSJd.  per  ounce. 

Tenders  were  received  at  the  Bank  of  England  on  Wednesday 
for  £365,000  In  Government  bills  on  India,  as  well  as  for  a  bal. 
ance  of  £52,000  left  over  from  last  week.  The  amounts  allotted 
were  £194,100  to  Calcutta,  and  to  Bombay  £123,900.  making  a 
total  of  £317,000,  The  average  rates  obtained  were:  On  Calcutta, 
Is.  8'517d.,  and  on  Bombay,  Is.  8-518d.  Tenders  on  both  Presi- 
dencies at  Is.  8id.  received  about  24  per  cent,  and  above  that 
price  in  full.  The  whole  of  the  amount  offered  was  therefore 
disposed  of,  but  at  a  reduction  of  ^d.  per  rupee. 

The  following  are  the  current  rates  of  discount  at  the  leading 

cities  abroad  : 

Bank     Open 

rate,  market. 
^  cent,  percent. 

Paris S  1« 

Amsterdam 3  2^ 

Berlin 4  iii&-i^ 

Hamburff 4  SX 

Frankfort ,.    4  2)4 

licipzig 4  2X 

Genoa 5  4ii 

Geneva 3Jtf  3)4 

Bnueels i^  2i{ 

TiennaandTrieste.. ..    iH  4 

The  political  news  has  not  had  much  influence  on  the  wheat 
trade.  The  tone  has,  however,  been  firmer,  and  an  advance  of 
about  Is.  per  quarter  has  taken  place.  Were  war  regarded  as 
inevitable,  the  trade  would  naturally  become  very  excited,  and 
prices  would  advance  rapidly,  as  Russian  supplies  would  be 
stopped. 

During   the  week  ended  January  19,  the   sales  of  homegrown 

wheat   in   the   150  principal   markets    of    England  and    Wales 

amounted  to  30,425  quarters,  against  40,798  quarters  last  year; 

and    it   is    computed  that   in    the    whole    kingdom    tliey   were 

157,700    quarters,    against     103,200    quarters    in    1877.      Since 

harvest,  the   pales  have  amounted  in  the  150  principal  markets 

to  933,256  quarters,  against  1,028,873  quarters  in  the  corresponding 

period  of  1876-7;  while   it  is   computed  that  they  have   been  in 

the  whole  kingdom  3,733,100  quarter!!,  against  4,695,220  quarters 

Without  reckoning  the  supplies  f  urni.ihed  ex-granary,  it  is  esti  - 

mated  that  the  following  quantities  of  wlieat  and  flour  have  been 

placed  upon  the  British  markets  since  harvest  : 

1877-8. 

Imports  of  wheat 21,925,953 

Imports  of  floar 3,329,215 

Sales  of  home-grown  produce 16,176,500 


Bank     Open 
rate,  markit. 
^  cent,  per  cent. 
Madrid,  Cadiz  and  Bar- 
celona     6       ,  (,<3^i 

Lisbon  and  Oporto  ...      6  5 

St   Petersbnre...  6X         5 

Turin,    Florence    and 

Rome  

New  York i&'iX 

Calcutta 6 

Copenhagen 5,,'<@6  f®6 


Total 41,431,703 

Exports  of  wheat  and  flour 881,172 

Eosnlt 43.550.5  31 

4ver.  price  of  Ens.  wlieat  for  season  iia.  lid. 


1876-7. 

cwt. 

15.259,812 

2,110,173 

13,428,500 

36,093.4i5 
571,967 

33,526,518 
483,  4d. 


187E-6. 

cwt. 

£5,762,011 

2,714,031 
17,480,100 

46, '56,142 
103,676 

46,052,(61 
483.  7d. 


1874-5. 

cwt. 

16,127.446 

3.187,<iO.I 

8l,3f9,300 


42,704.555 

170,323 

42,634.233 
453.  OJ. 


Bnxllata  .Tlark^et  Reporta— Per  Cable. 

Thedailycloslngquotationsinthemarketsof  London  and  Liver, 
pool  for  the  past  week  have  been  reported  by  cable,  as  shown  in 
the  following  summary : 

London  Money  and  Stock  Market. — The  bullion  in  the  Bank 
of  England  has  increased  £135,000  during  the  week. 

Bat.  Hon.  Tnee.       Wed.  Tbur.  FrI. 

Consols  for  money..  95Ji  96  95Ji  96Ji  95  7-16  95  11-16 

"      account..  9r.J4  96  93%  96S<-  95  7-16  95  11-16 

0.8.6s  (5-SOs)  1867...,  106Ji  106  106Ji  10«X  106  105% 

0.8,10-408 10»>i  WS%  lOa  108AI  103  103)4' 

580fl881 105X  104?i  104%  104Ji  lOtfi  VAfi 

New4>ia 104>tf  lOJ  lOlfi  104  103%  103% 

Liverpool  Ootton  Markit. — See  special  report  of  cotton. 

Liverpool  Breadstu^s  Market. — 


The  following  figures  show  the  imports  and  exports  of  tereal 
produce  into  and  from  the  United  Kingdom  since  harvest,  viz. : 
from  the  1st  of  September  to  the  close  of  last  week,  compared 
with  the  corresponding  period  in  each  of  the  three  previous 
ye»rs : 


sat. 
E.  d. 

Flour  (extra  State) IJbbl  29    6 

Wheat  (R.  W.  spring). i?  ctl  10    4 

"      (Red  winter)...  .    "    11    3 

"      (Av.  Cal.  wliite),.  "    12    5 

"      (C.White  club)...  "    13    8 

Corn  (new  W.  mix.)  ?(  quar.  27    6 

Peas  (Canadian)  »  quarter.  37    0 


Hon. 

s.  d 
89    6 

10  4 

11  3 
13    5 

12  8 
27  6 
37    0 


Taes. 
e.    d. 
29    0 
10.  3 

11  0 

12  1 
12  7 
26  9 
86    6 


Wed. 
B.  d. 
29  0 
10  3 
U    0 

12  4 

13  7 
36  9 
36    « 


Thnr. 
s.    d. 
29    0 


10 
11 
12 
12 
26 
3!i 


Liverpool  Provitions  Market. — 

sat.  Hon. 

B.  d.  s.   d. 

Beef  (prime  mess)  ^>  tc.  . . ,  53    0  83    0 

Pork  (W't.  mess).,, .^bbi  55    0  55    0 

Bacon (I'g cl.  m. )...,¥ cwl  30    6  30    0 

Lard  (American)....     "       40    6  40    3 

Cheese  (Am.  Ine) —     "       65    0  66    0 

Liverpool  Produce  Market. — 

Sat.       Hon. 
B.  d.      8.  d. 
BoBln( common)...  flcwt..     5    6     5    6 

"     (fine) "         10    0    10    0 

Petrolou(0(reflne(l) Sea!       i(i%       11 

(spirits) ''  V«         ~H 

Tallow(primoCity)..*  cwt.  40    6      40    6 
Spirits  turpentine "     25    0      25    0 


Tne«. 
B.  d. 
81  0 
;5  0 
30  0 
40  0 
66    0 


Tues. 
B.  d. 

5    6 
10    0 

n 
•:« 

<0    6 
25    0 


Wed. 
a.   d. 

81  0 
55  0 
29  6 
40  0 
66    0 


Wed. 

B.  d. 

5    6 

10    0 

11 

7« 

40    6 

25    0 


Thur. 
B.  d. 
81  U 
55  0 
29  6 
39  9 
66    0 


Frl. 

B.  d. 
29  6 
10  3 
U  0 
12  3 
18  7 
27  0 
S6    6 


Frl. 
8.    d. 

83  0 
55  0 
29  6 
39  0 
6)     0 


Tnnt. 
8.  d. 
5    6 
10    0 

40    6 
25    0 


Frl. 
t.  d. 

5    6 

10    0 

11 

40    6 
•25    0 


Lo7idon  Produce  and  Oil  Market). — 


Sat. 
£    8,  d. 
UnB'dc'ke(obl),iS  tE.  9  10  0 
U«Beed  (Cal,)  *  quar.     43  6 
Sagar(No.l2D'ch8td) 

onspot.^cwt 2)   6 

3permoll Stun, .75    0   0 

Whaleoil "    .:B    0   0 

UnBeedoll....*  toa.,a5  10    0 


Hon.       TueB. 
£.  6.  d.  £   8.  d . 


9  10    0 
48    3 

83  6 

75    0  0 

!o    0  0 

25  10  0 


10    0 
43    3 


83    6 


Wed.       Thur. 
£  8.  d.    £    B.  d. 
10    0     9  10    0 


43    0 


43    0 


Frl. 
£    8.  d. 
9  10    0 
48    0 


33  6  33  6 
75  0  0  75  0  0  75  0  0 
3500  35  00»5  00 
35    5025502550 


23 
75  0 
.35  0 
35    5 


(Siommcrcial  aiib  iilteccllaueoua  ISlms, 


Imports  and  Exfokts  for  thb  Wbbk. — The  imnorts  last 
week  showed  an  increase  in  both  dry  goods  and  general 
mercliandise.  The  total  imports  were  ffl,923,815,  against 
14,398,575  the  preceding  week  and  '(5,111,531  two  weeks  pre- 
vious.' The  exports  for  the  week  ended  Feb.  5  amounted  to 
$6,434,239,  against  $7,033,943  laet  week  and  $5,868,963  the  pre- 
viouswee'k.  The  exports  of  eotton  for  the  week  ending  Feb.  6 
were  11,672  bales,  against  0,506  bales  the  week  before.  The  fol- 
lowing are  the  imports  at  New  York  tor  week  endine  (for  dry 
goods)  Jan.  31  and  for  the  week  ending  (for  general  mer- 
ohandise)  Feb.  1 ; 

rOaSlQN  IMPORTS   AT  NBW  YORK  FOR  TUK  WBBK. 
1875.  1376.  1877. 

Drygocds 82.8S1,711         $2,168,020        13,6^0,416 

General  merchandise...       .3,034,734  " 

Total  for  the  week. 
Previously  reported,. .. 


Jo.!  23, 197 

25,333,137 


4,263. 270 

$6,756,290 
2;,700,')84 


3,68.i,3ri 

$6,495,787 
23,083,493 


1878, 

$2,181,917 

4,741,398 

$6,923,515 
20.630,666 


SlaceJiB.  1 $31,761,633       431,457.274       $29,578,279       $37,551,431 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 

of  dry  goods  for  one  week  later. 
The  following  is  a  statement  of  the  exports  (exclusive  of  specie) 

from  the  port  of   New  York  to  foreign  ports  lor  the  week  ending 

Feb.  5: 

BZFOBTS  max  KBW  TORK  »0R  THB  WBBK. 


Portheweek $5,679,073 

Previously  reported....      16,744,402 


1873. 
t5,098,3<16 
19,902,511 


1877. 
$6.52}.846 
SV,  389,752 


1879. 

$6,421,339 
31, i;  5,671 


Since  Jan.  1 $32,433,4-,5       $25,000,937       $83,912,593       $30,399,880 

The  following  will  show  the  exports  ot  specie  from  the  port  of 
New  Tork  for  the  week  ending  Feb,  3,  1878,  and  also  a  com- 
parison of  the  total  since  Jan.  1,  1878,  with  the  corresponding 
totals  for  several  previous  years : 


FaunuABT  0,  1878. 


IHE   (milONlCLR 


135 


J«n.  Sl-atr.  Baltic Llvorpool  ..  .  ..Hex.  stlrer  doli..  $67,B7) 

Feb.  3-liCr.  Oder ttouiumpton Mex.  illTor  ban..  O.sin 

Ktx.  gold  coId  . . .  4r>,W> 

Amer.  silver  bora .  S5,000 


Total  ror  the  week 1157  8*7 

PrsTtoaiily  reported i ; l.aw.tiw 


Total  tlnce  Jan.  1, 18TS. 
Basic  time  In— 

1877 

1876 

I87» 

1874 

I8T8 

187» 

The  imports  of  specie  at  this  port  duripj;  tlie  same  periods  have 
been  as  followa  : 
Jan.  M-Str,  City  of  Merida 


|1.65l,4<t 

I     Same  Ume  la— 

ll.10n.67I  I  1871 $4,31067.3 

8,85163111870 S.6:4,4t4 

ll,o143U  I  18»» 4,ill,M! 

.■i.60S.I«|  1868 8,798,388 

».04\!0.' I  18B7 34f.SSl(. 

I,SW.)13  I  13f6 S.Stlb.ies 


.Havana Amer.  rilver.  ....     S'4, 


Jan.  28— Str.  Colon . 


Feb.  S— Str.  Carondolot. 


Feb.  »— Str.  Adriatic... 
Feb.  8— S(r.  Columbus., 
Feb.  8— SU.  Abydtln;a., 


Foreign  silver..  . 

Amer.  koH 

Fonign  gold 

Asplnwall Amer.  silver 

Forei;ju  silver..  .. 

Amer.  gold 

Gold  dust 

.Nassau Amer.  stiver 

Foreign  silver..  .. 

Amer.  jjold 

Foreign  eold... . 

.Llver))00l Amer.  gold 

.Uavaui Amet.  silver 

.Liverpool Amer.  gold 


a, 

2, 
I. 
8, 
B, 
1. 
1, 

1, 

481, 

1, 


Total  for  the  week |1,60T,!580 

Prerlonslv  reported 6*6. lOJ 


Total  since  .Ian.  1, 1878 

Same  time  in— 

1877 

1876 

1878    

1874 

18JJ 

1378  


Same  time  1 
is;i 

1870 

1869 

18B8 

18i7 


t8,883,082 


J275,6iri 
S.ri.rtSO 

l.fi30.96i 
Se.l.SSil 
!a9,6t>4 


;|,4I2.9I0 
3f8,9« 
146.463 
105,60« 
l.«,53I 
113.4891 

The  transactions  for  the  week  at  the  Sub- Treasury  have  been 
as  follows: 

. Receipts. 

Gold.  Currency. 

$1,886,105  43       $667,733  31 
8.075,304  16 


Feb. 


Customs. 

2 $i5-',000 

4 487  000 

S 8  6.000 

« 8:6,000 

T :■  32,000 

a 603,000 


-— >  . Payments. , 


»76,8»7  74 

1,.313,»40  r6 

63.',175  35 

519,4.1  67 


1,550,,^13  51 
748.612  45 
488,489  11 
719,711  90 
4S3,4U  63 


Gold. 

}653,78S  61 

I,3;i,',30  50 

966,6-29  21 

1,17S,I'J8  67 

7^5,461  44 

663,20}  92 


Currency. 
#878,136  07 
1,65J,'>5I  11 

781,861  51 
6r8,5!)7  44 
7:6.902  OS 
453,608  63 


Total $2,312,000   $7,402,535  21    $4,592,528  01  $3,508,509  37  $5,052,356  S4 

Balance,  Feb.  1 103,228,932  60    35,605.906  85 

Balance,  Feb.  8 103,121,033  64    35,115,977  « 

From  the  Comptroller  of  the  Currency,  Hon.  John  Jay  Knox, 
we  have  the  following  statement  of  the  currency  movements  and 
Treasury  balances  for  two  months  past : 


17.5.  Bonds  held  o»  steurlty  from  Nat.  B'is.—     Nov. 

Bouda  for  circulation  deposited $4,768,5C0 

Bonds  for  circulation  withdrawn 2,6,86,850 

Total  held  for  circulation S4i.l50,5oO 

Bonds  licld  as  security  for  deposits 14,373,030 

Leyal  Tendtr  Hota.— 
Deposited  in  Treasury  under  act  of  June  20, 

1874 171,600 

Total  now  on  deposit,  including  llquidatiug 

banks 11.937,204 

Retlrc<l  under  act  of  .Tanuary  14, 1875 3,150,601 

Total  retired  under  that  act  to  date .!0,65i.712 

Total  amount  of  greenbacks  outstanding. .  3jl,340,2!8 

yaiiona'-  Rink  Circulafion. — 

New  circulation  issued 3,938.255 

Circnialion  retired    1,385,767 

Total  circulation  outstanding— Currency...  319,jl9,.59J 

Gold 1,412,120 

Notes  received  for  redemption  from— 

New  York 4.911.000 

Boston 7,837,000 

Philadelphia 87.1,000 

Cincinnati,...  72,000 

Chicago 141,000 

Miacellaneoas 8,40,3,000 


Dec. 

$2,8:11,(100 

I, •134,' 00 

34B,;87,51» 

13,983,000 


198,000 

11,780,.370 

1.396,512 

32,056,224 

319,913,778 

1.74.^,640 

604,883 

320,340,385 

1,432,120 

3,241.000 
9,235,000 
1,018,000 

46,000 

l.'>7,0  0 

3,522,000 


Jan. 

$1,. 178,105 

1.763,6(0 

346  3  2,050 

13,493,003 


67,500 

11,B28,585 

^5<,240 

.■=2,?-^!i,:7ii 

849,1 10,4  ;4 

1,0:2,800 

621,--85 

3!0.647,6:iO 

1,432,120 

4,8R1,C03 
7,f24,0(,0 

927.000 
61,i'00 

IhS.niO 

4,iri,coo 


Total $17,340,000   $17,822,000  $18,US9,00O 

Trtasury  Movtmentt.— 

Balance  in  Treasnry- Coin 18.^,970,214 

Currrncy 8,818,8»« 

Currency  held  for  re- 
demption of  frac- 
tional currency 9,806,002 

Oou  oertiflcates  ontftanilinu    32, .391,400 

Receipts  or  Domestle   Frodace. 
The  receipts  of  domestic  produce  since  January  1,  1878,  and 
or  the  sima  period  of  1877,  have  been  as  (allows: 


189,518,405 
S,49a,844 


10,000,000 
33,424,900 


!26.SR3,9  6 
3,170,460 


10,000,000 
42,733,800 


Ashes pkgs. 

BrcadstuSs- 

Flour bbls. 

Wheat bush. 

Com ' 

Oats ' 

Rye ' 

BarU-y&malt' 
Grass  seed. ..hi 

Beans bbfs. 

Peas hufh 

Com  meal.. bbls 

Cotton bales. 

Hemp " 

Hides No. 

Hops bsles. 

laeather sides. 

Molasses hhds. 

Molasses bbls. 

Naval  Stores- 
Crude  turp..bbl8. 
Spirits  turp    " 
BoBln....'    " 
Tar •• 


Since 
Jan.  l,'78 


361 

436.811 
4,2S1,0  0 
1,787,87) 

5I:),'.iCC 
Sa.:!96 

577, ira 

•.0,44>' 

O.COb 

37,502 

15.003 

1)5,1.18 

7il 

8f8,a76 

16,848 

416.812 

48,51: 

54i1 
7,1W 
4  <.r.i 
2.0M 


Same 
ume  1877 


638 

857,828 

361,246 

1,146,151 

61)8  840, 

7B,15.'.| 

881,575 

Il9.0il 

11.31.' 

60,331 

10,272 

136,.i2; 

1,363 

89I,S75 

7,644 

375.80U 

85G 

85,95) 

.1401 
3,771 

53.837, 
2.1-31' 


Pitch bbls. 

Oil  cake pkgs, 

Oil,  lard...  ..bifls. 

Peanuts bags. 

Provisions- 
Butter pkgs. 

Cheese " 

Outmcats  ..    " 

Kgg' " 

Pork " 

Beef " 

I.arit •' 

Lard kegs. 

Rico pkgs. 

Starch •' 

Stearioc '• 

Sn?ar bbls 

Sugar bhds. 

Tallow pkgs. 

Tobacco " 

Tobacco hhds 

Whiskey  ..     bbls. 

'  Wool     bales, 

i  Dressed  hog* . .  No. 


Sfnco 
Jan.  1,'78 


90 

16. 262 

l,o;j 

8,084 

87,547 
63,171 
174,14,1 
»7,07« 
40.0  !0 

6,Sli 
138,174 

2,661 

8,318 
27,020 

8,55.1 
1«2 

4,11:1 
lO.MO 
11,525 

f,'6,-. 
15,945 

4.6<l» 
11.821 


Same 
time  1877 


29,752 

1,410 
11,583 

103,086 
25,2,15 
16t,0'36 
10931 
30,091 

5,5'.l« 
60.712 

6,S2H 

4,B6« 
3-2,017 

2,496 
42 

5.47U 

J.Cll 
15,642 

1,6'I7 
81.117 

4.8'iJ 
31,29s  ' 


From  conductors.., 

From  individuals,  railroad  companies,  Ac'.*.' 
From  express  companies  


Ohio  &  Mlsslaslppi.— The  report  for  Drcember,  1877,  of  Mr. 
John  King,  Jr.,  as  racelrer,  shows  the  (oUowiog  : 

■icxins. 

C'jshon  hand  December  1 aia^Ma 

From  station  agents.. '.'.'.'.'.'.'.','...."".'.'.".'.  MiaS 

»T,T1I0 

784 

ToUl 

DisBunaxmars. 
Vonchers  prior  to  November.  1876    . .  tMIt 

■.■.■.■..■.::. ::.':::;;;::  i»s,tib 

lll,S«0 


.t41S,tOT 


Arrearages  prior  to  Novt-mber,  1876 •••.... 

Vonchers  subsequent  to  November  17,  1876 ...!I. !'..*!!' 

Psy.rolls  fubfcqucnt  to  November  17,  1876 .'.'.'"' 

Arrearages  subsequent  to  November  17,  1876 .        '446 

Cash  on  hand  January,  1,  1878 !/!.'.'.'    inSM 

Total. $4i8!w7 

Yalley,  Virginia.— The  Finance  Commissioners  of  Baltimore 
city  have  refused  their  assent  to  the  issue  of.  the  |2,000,000 
mortgage. 

Yirgiuia  State  Debt.— A  press  despatch  from  Bichmond  Mys: 
"The  bill  for  the  readjustment  of  the  puiilic  debt  was  passed  in 
the  State  Senate,  Feb.  7,  by  a  vote  of  21  to  15.  The  first  section 
provides  that  all  owners  of  coupontax-reo  ivable  bonds  issued 
under  provisions  of  the  Funding  Bill,  or  of  regintered  bonds  and 
fractional  certificates,  legally  fundable,  under  the  provisions  of 
said  act  as  amended  by  the  act  of  March  7,  1872,  in  euch  coupon- 
tax-receivable  bonds,  may  exchange  the  same  for  neW  4  per 
cent  bonds,  dated  July  1,  1878,  and  payable  thirty-four  years 
after  date,  but  redeemable  after  ten  years ;  said  bonds  to  be 
either  registered  or  coupon,  at  the  option  of  the  person  making 
the  exchange,  but  when  once  issued  to  be  no  further  excUange- 
abli",  except  that  coupon  bondholders  may  exchange  for  regris- 
tered  bonds  the  coupons  to  be  payable  semi. annually  and  to  be 
receivable  for  tares,  dues  and  demands  due  to  the  State,  except 
capitation  tax  and  the  tax  levied  !or  free  schools,  and  fines  imposed 
for  ofTenses  against  the  State;  past-due  coupons  to  remain  as 
under  the  Funding  Bill  or  invested  in  non-iDt.-re8t  bearing  certi- 
ficates, redeemable  at  the  pleasure  01  the  State  ;  that  when  three- 
fourths  of  the  consol  debt  shall  have  been  exchanged  under  the 
provisions  of  this  act,  the  Peeler  bonds  (as  of  their  full  principal 
amount)  and  the  other  unfunded  bonds  and  stocks  Cas  of  two- 
thirds  their  principal  amount)  may  be  exchanged  in  like  manner. 
The  bill  closes  with  an  expression  of  the  belief  of  the  General 
Assembly  that  an  adjustment  on  the  plan  proposed  would 
accomplish  ihe  objects  set  forth,  and  invokes  the  co-operation  of 
the  bondholders,  and  pledges,  so  far  as  it  may,  the  good  faith  of 
the  people  in  meeting  the  obligation  it  imposes.  This  action  of 
the  Senate  is  a  deatli-blow  to  the  forcible  readjuaters,  who  are 
in  a  majority  in  the  House.  The  latter  body  is  now  considering 
the  Tax  bill,  which,  if  adopted,  would  leave  only  a  small  margin 
for  the  payment  of  any  debt  interest.  The  difference  between 
the  two  Houses  will  probably  be  settled  by  a  compromise." 

Western  Maryland. — The  Finance  Commissioners  of  the  city 
of  Baltimore  liave  rejected  the  propositions  of  the  second  mort- 
gage bondholders. 

Western  Union  Telegraph.— A  dispatch  from  Philadelphia, 
February  5,  say  a:  "The  quo  warranto  issued  against  the  Western 
Union  Telegraph  Company,  to  compel  them  to  show  by  what 
authority,  contrary  to  the  provisions  of  the  new  Constitution, 
they  have  assumed  the  control  of  the  lines  of  the  Atlantic  & 
Pacific  Company  in  this  State,  was  to  have  been  brought  up  for 
argument  before  Judge  Cad  wallader,  of  the  United  States  District 
Court,  to-day.  The  case  originated  in  the  Common  Pleas  No.  4 
of  this  city.  It  was  carried  from  there  to  the  Unted  States  Court 
by  the  Western  Union  Company,  who  claimed  that,  being  a  for- 
eign corporation,  they  had  the  right  to  make  an  appeal  to  that 
court,  tieneral  Coliis,  at  whose  instance  the  quo  warranto  wag 
issued,  contends  that  the  Common  Pleas  had  proper  jurisdiction, 
and  he  made  application  to  Judge  Cadwallader  to  liave  the  matter 
sent  back.  Argument  upon  this  point  was  to  have  been  made  to- 
day, but,  owing  to  the  alSsence  of  Attorney  General  Lear,  and  by 
private  arrangement  of  counsel,  the  case  was  not  called  up,  and 
will  not  be  for  several  days." 

— The  statement  of  the  Royal  Insurance  Company  of  Liverpool 
and  London  will  be  found  to-day  in  our  advertising  coiumne. 
The  gross  assets  of  the  United  States  brancli,  on  tlie  Ist  of  Janu- 
ary, 1878.  stood  at  $2,681,892;  liabilities,  $1,404,035;  surplus, 
$1,217,807,  Daring  the  year  1877,  the  surplus  income  over  ex- 
penditures was  $.5i!:J,371.  The  statement  of  the  heal  olHce  shows 
surplus  for  policyholders  of  $6,840,8(55.  The  New  York  ofllce 
is  at  5Q  Wall  street,  and  the  managers,  Messrs.  McDonald  and 
Beddell. 

— Tua  Bankers'  Alman.\o  and  Reoister  kor  1878 — the 
twenty-seventh  annual  volume — has  just  been  published  at  the 
olHce  of  the  Hankers'  Magazine,  No.  251  Broadway,  New  York. 
It  contains  some  three  hundred  pages,  devoted  to  full  lists  of  the 
banki.,  bankers,  trust  companies  and  safe  deposit  companies  of 
the  United  Stales,  the  banks  and  bankers  of  Canada  and  of  the 
principal  cities  and  towns  of  other  portions  of  the  world,  and  to 
other  matters  of  information  useful  to  bankers.  The  Almarac  ia 
too  well  known  among  bankers  to  require  any  introduction. 

— Wo  call  the  attention  of  our  readers  to  tbe  card  of  the  Banque 
Ceatrale  Anversoise  in  to  day's  issue  of  The  CnROntCLB.  This 
bank,  with  Its  large  paid. up  capital,  and  under  the  management 
of  gome  of  Antwerp's  wealthiest  and  most  respected  citizens, 
should  commend  itself  to  all  those  having  foreign  bosinegg  to 
transact. 

— The  Ontario  Silver  Mioin;?  Company  announces  the  payment 
on  the  15th  instant  of  dividends  19  and  30,  of  $50,000  gold  each. 
The  total  production  of  tbe  mine  for  the  month  of  January  waa 
80  barg  of  bullion,  having  an  asiay  value  of  $170,265. 
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^\)t    Sankecs'    ®a?«tte. 

No  Natioaal  Banks  organized  during  the  past  week. 

DIVIDENDS. 

The  followluz  dividends  have  recently  been  snnonnced  : 


Name  of  Cohttakt. 


Railroads. 

Cleveland  &  Pittsbursli  sjuar  (qiiar.) 

Insnrauce. 

City  Fire 

New  York  Fire 


Per 

Cent. 


5 


When 
Patadle. 


March     1 


Feb.     11. 
On   dem. 


Books  Closed. 
(Days  inclusive.) 

Feb.  11  to  Mar.  1. 
Feb.  6  to  Feb.  10. 


FKIDAY,    FEBRUARY  8,  1878-5   P.  M. 
Tbe    money    Market   and   Financial    Situation.  —  Tbe 

financial  markets  liave  seldom  shown  less  animation  at  this  time 
of  year.  The  daily  Stock  Exchange  lists  present  the  appearance 
ol  mi  Isummer  dulness,  as  the  volume  of  business  transacted  is 
much  below  what  we  are  accustomed  to  see  in  periods  of  only 
ordinary  activity.  The  pendency  of  the  silver  bill  and  new  tariff 
bill  in  Congress,  and  the  uncertainty  just  recently  hanging  over 
the  question  of  railroad  freights,  have  been  quite  sufficient  to 
ace  unt  for  the  lack  of  animation  in  business.as  it  is  but  a  truism 
to  say  that  nothing  so  completely  checks  operations  as  to  have 
important  matters  remaining  unsettled,  which  leave  bulls  and 
bears  and  conservative  investors  all  equally  in  doubt  as  to  what 
will  be  the  result.  Another  bank  defalcation  has  been  dis- 
covered, this  time  in  the  Bank  of  North  America,  and  to  the 
amount  of  $10"),000. 

The  money  market  still  i^rows  in  ease  and  the  rates  are  now 
quoted  at  4  per  cent  for  call  loans  on  government  collaterals,  and 
5@6  per  cent  on  miscellaneous  collaterals.  Prime  commercial 
paper  sells  readily  at  5@6J  per  cent  for  really  choice  grades. 

The  Bank  of  England  statement  on  Thursday  showed  a  gain 
of  £133,000  during  the  week,  and  the  discount  rate  was  left 
unchanged  at  3  per  cent,  which  was  accepted  here  as  an  evi  lence 
that  the  directors  were  not  seriously  affected  by  the  war  rumors. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  issued  Febuary  3,  showed  an  increase  of  $384,775,  in  the 
excess  above  their  35  per  cent  legal  reserve,  the  whole  of  such 
excess  being  $10,016,775,  against  $15,633,000  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years : 


-1678.- 


1877. 
Feb.  8, 


1876. 
Feb.  5. 


Jan.  36.         Feb.  2.         Differences. 
Loans  and dis.  8838,404,300  J841,a'5,S00  Inc.. ?3,871, 200  8254,011,800  J260.0r)7,4C0 

Specie... 30.1!I3,600      31,230,000  Inc  .   1,035,400      38,.305,100      23,570,800 

Circalation....  19,793,100  19,761,300  Dec.  36,800  15,563,500  17,449,300 
Net  deposits..  207,171,200  210,801,700  Inc..  3,130,500  231,091,700  224,5il9,100 
Leeal  tenders.      37,231,200     37,362,200  Inc..      131,000      48,305,100     47,356,200 

United  States  Bonds. — The  market  for  governments  has 
shown  much  the  same  features  as  last  week.  The  principal  de- 
mand comes  from  small  investors  in  various  parts  of  the  country, 
and  indicates  that  there  is  a  lack  of  confidence  among  them  in 
savings  banks  or  in  stocks  and  bonds  other  than  governments. 
The  German  bankers  have  been  free  sellers  of  bonds,  and  a  good 
part  of  their  sales  are  believed  to  be  "  shorts,"  against  which 
they  have  purchased  no  bonds  abroad.  As  to  the  amount  of 
bonds  he]d  abroad,  the  Journal  oj  Oommerce  says  :  "  Somewhat 
extravagant  estimates  have  recently  been  made  as  to  the  amount 
of  bonds  supposed  to  be  held  abroad.  It  is  difficult  to  very 
c'osely  cilculate  the  extent  of  those  holdings.  Until  within  a 
few  years  estimates  could  be  formed  based  upon  the  coupon  pay- 
ments at  the  Treasury  Department,  but  the  Syndicate  operators 
deranged  this  basis,  as  the  bankers  bought  maturing  coupons 
abroad  and  turned  them  into  the  Treasury  in  settlement  of  their 
amounts.  The  total  outstanding  issue  of  coupon  bonds  is  given 
in  the  last  debt  statement  as  $821,086,950.  It  is  estimated  by 
bankers  who  are  in  a  position  to  b  ■  well  informed  on  the  sub 
ject,  that  not  more  than  $350,000,000  of  the  whole  issue  is  now 
held  abroad.  The  following  table  shows  the  amount  of  the 
coupon  issues  outstanding  and  the  estimated  amount  of  each 
owned  by  foreigners  : 


Coupon. 

••otlSSl $S8,693..350  I 

Consols  of  1807 211,217,0150  f 

10-408 62,011,060 

Consols  of  1865 b7,686,250 

Consols  of  1868 81,K»1,300 

5s  of  1881 , 286,04.3,550 

4)iB0f^91 78,877,709 

480fl9n7  18,921,503 

Oregon  war  debt 915,000 


Estimated 
held  abroad. 

$150,000,000 

50,000,000 

None 

8.000,000 

126,000.000 

16,000,000 

2,COO.O0O 

None 


Total  $821,080,950 


$3.50,000,000 


Closing  prices  of  securities  in  London  have  been  as  follows: 


O.  8.  6s,  5-208. 1867 . 

U.S.  58.  10-408 

6«of  1881 

New  4%  per  cents . . 


Jan.      Feb.  i  Feb. 
«.  1. 


107« 
103-4 
lOdv 

losy 


106  Jf 
109,Vt 
105« 
104  « 


108X 
104  )i 
103% 


-Kange  since  .Jan.  1,  1873.^ 
Lowest.  Highest. 


I07X  Jan.  23 
109X  Jan.  26 
106%  Jan.  15 
105%  Jan.  24 


lP5!i  Jan.    2 

107>i  Jan.   2 

104X  Jan.  30 

103%  Jan.    2 


Closing  prices  at  the  Board  have  been  as  follows  : 

Feb.    Feb.  Feb.     Feb. 

Int.  period.      2.        4.  5. 

6«,  1881 reg.. Jan.  &, July.  100%    106%  lOOJf 

68,1881 conp..ian.  &July.   10li)4  *iW>!f  im'4, 

6s,S-20s,  1865,n.  l...reg..Jan.  &  Jnly.*lft3       102%  ](B?i 

68,  5--208, 1865, n.i.. coup..  Jan.  &  July.   103       10i%  lO-JJj 

6s,  5-808,  1867 reg..Jan.  &  July.*1051f  »IO.J%  •105>i  •105 

68,5-208,1887 coup. .Jan.  &  July.    105X    105X  105%     105 

68,5-208,1868.      . ..reg. .Jan.  &  July. *108      '107% 


6. 
105% 
1(6% 
102  5< 
103% 


Feb. 


»I08 

»s;  5-208;  1868 coup..  Jan.  &  Jary.*10S!<  »108ii  *10j% 

Bs,  10-408 reg..Mar.&Sept.» " 

5s,  10-408 coup..Mar.  ASept.* 

53,  funded,  1881 reg..Quar.— Feb, 

5s,  funded,  1881...  coup..Quar. — Feb 

4^48,  1891 rcg..Quar.— Mar 

4Hs,  1891    coup..  Quar.— Mar 

4s,  registered,  1907 Quar.— Jan 

4s,  coupon,    1907 guar.— Jan 


Bs,  10-408 reg..Mar.&Sept.»li'5»<  *i01%    104!^ 

101 
114 

103;,' 

insy 

101% 
102% 
•117 


104^- 
101 14 
10i% 
103  < 
101% 
101% 


108  !< 

104 

104 

103  ii 

103% 

101 


105% 
105 -^ 

lOiu 

103% 
105% 
105 
10  9i 
108% 
104!^ 
_  107% 
10i%  *10i% 
103%  103% 
103  103 
103%  10S% 
100!i  1C0% 
•101%  •101% 
*:17 


107 

K18% 

104'^ 


63,  Currency,  lS95..reg..Jan.  &  July.*li 

68,  Currency,  169S.. reg. .Jan.  &  July. •117X      ....  *117%  *117>^ 
6s,  Currency,  1897. .reg. .Jan.  &  July. *I18  ....  *118     *118         

69,  Currency,  1898. . reg. . lan.  <fe  July. *I18%      ....  *11S^  •118%      .... 
6s,  Currency,  1899.. reg.,  Jan.  &  July. •119  ....  *119     '119 

•This  is  the  price  bid;  no  sace  was  made  at  the  Board. 

The  range  in  prices  since  Jan.  1,  1878,  and  ihe  amount  of 
class  of  bonds  outHtandine  Feb.  1,1878,  were  as  follows: 


Feb. 
8. 

105% 

K5,% 
*I08% 
•102% 

105% 

105 
•107% 
•108 

10) 

107Jf 

ia3% 

103% 
102?£ 
102% 
100% 
101% 


each 


9s,  1881  coup. 

69,  5-2O9, 1865,  new. .coup. 

6s,  6-30S,  1867 coup. 

6s,  5-J08, 1868 coup. 

Bs,  10-408 coup. 

Bs,  funded,  1381 coup. 

4V48, 1891 coup. 

4b,  1907 coup. 

63,  Currency,  1899. ...  reg. 


.—Range  since 

Jan.  1, 1878-^ 

^—-Amount  Feb.  1. , 

Lowest.      1     Highest. 

Registered. 

Coupon. 

10,i%Feb.     8  107%  .Jan.    26 

$194,043,000 

88.693,aM 

102%  Jan.     8  103J4  Jan.    11 

49,217,000 

t.7,686,250 

105     Feb.     6  106     Jan.    11 

99,400,150 

211,817,050 

106%  Jan.     2il09!iJan.    35 

15,773,500 

81,691,800 

107%  Feb.     8  138%  .Ian     36 

148,555.250 

52,011,060 

103%  Feb.     7 

106%  Jan.    24 

222,396.800 

286,043  560 

102%  Feb.      7 

104!<  Jan.    11 

121,122,300 

78,877,700 

lOl'-i  Jan.    26 

102K  Jan.     9 

tjl,078,e00 

13,921,200 

11S«  Jan.     8 

119M  Jan.     9 

64,623,612 

State  and  Railroad  Bonds. — The  principal  new  feature 
affecting  State  bonds  was  the  report  of  tho  South  Carolina  Com- 
mission on  the  bonds  of  that  State.  According  to  the  press 
dispatches,  only  about  $1,600,000  of  the  consolidated  bonds  are 
held  to  be  absolutely  free  from  taint,  thou;h  a  large  part  of  the 
balance  will  probably  he  hela  go.id  ;  the  report  is  not  reassuring. 
Some  of  the  brokers  in  this  city  familiar  with  Southern  bonds, 
think  there  is  some  mistake  in  the  numbers  of  the  bonds  held 
good  as  they  appear  by  telegraph  in  the  Times.  Louisiana  bonds 
are  stronger  on  a  home  demand.  Virginia  "Peelers"  will  be 
favorably  influenced  by  the  new  law,  if  it  finally  passes. 

Railroad  bonds  are  steadily  held  ou  a  mo  derate  business.  As 
soon  as  the  financial  situation  clears  up  a  little  and  investors  feel 
more  safety  in  moving,  we  anticipate  a  good  demand  for  railroad 
bonds. 

Messrs.  A.  H.  MuUer  &  Soni  sold  the  following  at  auction  : 

SHARES. 

802d  Av.EE 63 

20  Metropolitan  Nat.  Bank 126X 

10  Continental  Nat.  Bank 7t.% 

lOSthAv.  RR  69 

30  Republic  Fire  Ins 66 

10  Star  Fire  Ins  12ii/j 

SOMech.  &Traders'  Nat.  B'k...l05>i 

30  Nat.  Citizens' Bank 10) 

20  Rutgers  Ins 175 

SO  North  River  Bank 61 

60  Hamilton  Fire  Ins 140 

60  Howard  Ins 113%  ®  112 

20  Clinton  Fire  Ins 132 

6  New  York  Gaelight  Co 126 

10  New  York  Gaslight  Co iih}i 

20  Greenwich  Ins  2.58 

SHomelns 103% 

Messrs.  A.  H.  Nicolay  &  Co.  sold  the  following: 


SHARES. 

■  5  N.  Y.  &  Boston  Ins 49 

10  Commerce  Fire  Ins 62 

15  Nassau  Bank  90 

15  Nat.  Citizens' Bank 106Jf 

10  North  River  Bank 65 

St  Gebhard  Fire  Ins 50 

40  Mechanics'  &  Traders'  In8...174X 

19  Lenox  Fire  Ins 92>f 

40  Lorillard  Ins 90 

60  Mech.  &  Traders'  Nat.  Bank. 103 
U  Nat.  Butch  &  Drovers'  B'k...  88^ 
44  Continental  Nat.  Bank '!5X 

BONDS. 

$80n  r.th  Av.  RK.  scrip  69 

4,000  Jersey  City  ;b,  due  1S89, 

ie7%andint. 


SHARES. 

6TJ.  S.  Life  Ins ......168 

8  IT.  S.  Life  Ins.... 162% 

5  Am.  Water-proofing  &  Manf, 

Co.,  $400  for  the  lot. 
BOO  Westcott's  Type-setting  Co., 

$7  per  share. 


BOSDS. 

$10,000  Jersey  City  "s,  due  1905, 

108%  and  int. 
4,000  Cincinnati  6s,  gold,  90  and 

int. 
8,000  City  Of   New  Brunswick 

(N.  J.)  7b,  104%  and  int. 

180  U.  S.  Life  Ins.  scrip 93 

2i0  U.  S.  Life  Ins.  scrip 8JX 


Closing  prices  of  leading  State  and  Railroad  Bonds  for  three 
weeks  past,  and  the  range  since  Jan.  1, 1878,  have  been  as  follows: 


Jan. 

Feb. 

Feb. 

^Range  since  Jan.  1,1878.— » 

States. 

25. 

1. 

8. 

Lowest.     1     Highest. 

88% 
•105 
•17% 

*81% 
•105 

•17 

83% 
♦106 
17% 

80<i  Jan.    81  83%  Jan.  25 

Missouri  68  '89  or '90 

104!4  Jan.     7  100      Feb.    6 

North  Carolina  6s,  old 

17!4Feb.    6    17%  Feb.    8 

88% 

39 

•38 

33%  Jan.    4   39      Feb.    1 

Virginia  68,  consol 

do           do    3d  series. . . 

•67 

•67 

•67 

♦40 

•40 

•41 

.... 

District  of  Columbia,  3-658  1924 

78 

*77% 

•76% 

76%  Jan.    6    80     Jan.  29 

Railroads. 

Central  of  N.  J.-  Ist  consol.  . . 

•65 

»■■)% 

67X 

64%  Jan.  29   6S%  Feb.    5 

Central  Pacific  1st.  68,  gold  . . . 

104% 

104% 

1U4J4 

103%  Jan.  16  105%  Jan.  29 

Chic.  Burl.  &Quincy  consol.  7s 

109% 

♦109  « 

109     Jan.    2  110     Feb.    5 

Chic.  &  Northwest'n,  cp.,  gold 

93!< 

•mv, 

93  Ji 

91%  Jan.  14   93%  Feb.    8 

Chic.  M.  A  St.  P.  cons,  s,  fd,  78 

93 

•92 

91%  Jan.    5    98%  Jan.  89 

Chic.  R.I.  &Pac.  68,  1917 

107 

167 

•107%  i  106     Jan.    6  107%  Feb.    6 

Brie  let,  7s,  extended 

•111% 

112 

.... 

110     Jan.    7i112%  Feb.    4 

LakeSh.  &  Mich.So.lstcons.cp 

•109^ 

•109 

•109 

109     Jan.  10 

109%  Jan.  21 

Michigan  Central,  consol.  78 . . . 

106% 

♦105% 

•106V 

10.")%  Jan.     5 

107     Jan.  19 

Morris  &  Essex,  let  mort 

•116 

•117 

•116i( 

115%  Jan.    5 

117!4  Feb.    5 

S.  Y.  Cen.  &  Ilud.  1st,  coup. . . 

119 

119 

118 

118     Jan.    7 

119%  Feb.    5 

Ohio  &  Miss.,  cons.  sink,  fund 

100 

•1)V'/, 

'Via 

97%  Feb.    8 

lOOH  Jan.  30 

Plttsb.  Ft.  Wayne  *  Chic.  Ist 

•118 

118 

118     Feb.    8 

116!<  Jan.  IB 

St.  Louis  &  Iron  Mt..  let  mort 

•1U6% 

•x3% 

lu-m 

108%  Fob.    8 

106%  Jan.  24 

Union  Pacific  Ist,  68,  gold 

104*4 

101% 

104% 

108%  .Ian.     7 

105,m;  Feb.    5 

do           sinking  fund 

96 

•953ir 

♦9514 

93%  Jan.    7 

96%  Feb.    6 

•  This  IS  the  price  l>id;  no  sale  was  made  at  the  Board. 

Railroad  and  iniscellaneous  Stociis. — Business  at  the 
Stock  Board  has  been  quite  limited,  and  nothing  of  interest  has 
transpired  as  to  any  of  the  prominent  stocks.  At  the  ineetin»  of 
officers  in  Chicago  to  adjust  the  east-bound  fre:ght  rates,  tliere 
seems  to  be  some  difficulty  in  regard  to  time  contracts  outstand- 
ing for  t'  e  shipment  of  freight  at  lower  than  schedule  rates,  and 
at  last  accounts  no  definite  agreement  had  been  arrived  at.  It  is 
evident  to  all  that  thtre  is,  to  say  the  least,  a  strong  possibility 
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that  another  railroad  "war"  may  lake  place,  and  until  the  trunk 
lincH  have  their  affairs  in  a  more  aettlo  1  condition,  any  advance 
in  »ti)ck.-<  based  on  |)resnnt  good  trafflc  would  soein  to  be  unwar- 
rantod.  li:iiik  shares  were  rather  more  active  to-day  and  lower. 
Conimurcc  roae  to  118i  and  fell  off  to  118.  North  America  sold 
at  01,  a  furiher  di'cliue  of  4  per  cent.  Merchant's  Exchange  sold 
at  75.  Metropolitan  sold  at  120;  a  few  days  since  130  was  asked 
for  it.  North  Kiver  Bold  at  CO.  Park  declined  to  100,  and  Ho- 
public  to  HI. 
Total  sales  of  the  week  in  leadinj;  BtockR  were  as  follows  : 

Niirlli-  Lak«  Wcat'n     St.      Ohio  &  Del.  L.  Del.  ,fe 

wo<t.  Shore.  Union.    Paul.       Mi»8.    &  W.      Eric.    Hud. 

Fo*.   3 8,000     7,155         10;' 

"     4 12,330  1,\,'«)        410 

"     6 8,800     8,900        900 

"     6 28,700  1S,7«)      2,880 

"     7 8,850  ao.S'K)      1,600 

"    8 7,950  11,85)        525 


S,100 
15.800 
7,000 
4.760 
4,150 
1,400 


1,000 
500 

1,60} 
T.)0 

1,700 
600 


3,8TO 
1,320 
5,380 
8,890 
81,093 
5,600 


2,S00 
430 
640 
BOO 
100 
l'J8 


30 

22(i 

8,35.-1 

3,i.'>a 
8,ri75 
1,750 


Total 81,650    92,825     5.7IJ5    .35,900      6,000    40,883      4,482    11,3^6 

Whole  Dtock 151,031  494,6«S  337,374  153.992  200.0CO  584,000  780,000  200,000 

Tlie  total  numher  of  shares  of  stock  outstanding  is  given  in 
the  last  lint),  for  tbo  purpose  of  comparison. 
The  daily  highest  and  lowest  orices  have  been  as  folio 


Central  of  K.J 
Chic.  Durl.dkU 
C.  Mtl.  «  St.  P. 

do  pref. 
Chlo.*  North. 

do  prof. 
C.  U.  1.  «  Pac. 
Del.*  II.  Canal 
Del.  L.  A  Weat 

Brie 

Ban.  A  St.  Joi 

do  pref. 
m.  CenMal... 
Lake  Shore... 
MIchlKae  Cent 
MorrlB  AEssex 
N.r.Cen.*U.U 
Ohlo&MUa... 
Pacinc  Mall 
Panama  — 
Wmbaah,  »toctc 
Union  Haclflo. 
Weat.  Dn.Tel. 
Adama  Bxp... 
American  Ex . 
Dnitcd  Siatea. 
Wella,  Fanto .. 
Quicksilver.... 
^')       prt'f. 


Katnroay, 
Keb.  2. 
I'X  17»< 

im.H  I03K 
37H   SS 

8M<  S5V 
Sis  62K 
Mt<   99X 

SOK  SOX 

»H  »X 

u  u« 

ax  23!a 

-6X  76  K 

•ly  MX 

tt\    7S 


Monday, 
Fen.  4. 


Tneeday, 

Feb.  5. 

HK  18!< 


6fH  6SS 


103X  103H  "IftiX  lOSX 

»x  S7V    aev  SJH 

SIX   S5X 
62X    6>X 

n     9»x 

iiii  49k 

50X  SOX 
9>i     9X 

11  U 

M«  25X 

76X  7«H 

6'X  SIX 

«0X  60V 
■MX 


105X:O6V    lOSXIOSX    10iX103X    lOSX  iost< 


.    *2ix  ^K 
•..^123 

16X  i«: 

67X  67 

16V  76 

lOOX  lOUX 

4.S  41), 

•4«V  4S 

ISK  S4 

•I5H  .... 

•30  ~ 


Wednea'y, 
Feb.  6. 

nx  nx 

1«3X  108X 

S6y  SiX 

6SH  68X 

S3K  35 

6UV  NX 

93  K  9JX 

48H  43  V 

49X  50X 

9X  9X 

•11     nx 

23  2SX 

76  X  76X 

SIX  «1X 

MX  60X 

14X  74X 


Thli  la  Che  orloe  bid  and  aaiced  :  no  salt  woa  made  at  the  Board 


8X     8X 
2JX  22  H 
123     123 
16X    16X 
67!if   6TX 

76X  ;«x 

101     101 
48X   49  X 
48       48 
84       8< 
16       I6X 
29V   SO 


Thursday, 
Feb.  7. 
17X    17V 

IMX  I''3X 
37  S7X 
68V  68X 
§1  8SX 
61  61V 
99  99 
47X  48 « 
49X  50>2 
9X     9X 

•II     nx 
■■25    asx 

75X    76 
61V    62X 

74"    74" 

lOSX  lOSX 

8X     8X 

•22X    .  .. 

12SX  lax 

.       ..  1«S    77 

lOIX  IXIX  19IX  lOlX 

49       49  48X    49 

48X    48X  43       49 

84       84  84X   85 

'16X  ....    n     nx 

'23X    ....    '29       82 


8         3X 

22X    22X 
t22X  123 
'....    17 

68       68 
76X    7«K 


)W8: 

Friday, 

Fen.  8. 

17V  nv 

101      101 

KX  8;x 

CSV  69 

SIX  35X 

6IX  61X 

98X  C9 

4<  4-1^ 

49X  49V 

.  9X  9X 

■II  UX 

25K  23-4 

75V  76 

61V  62X 

60X  60V 

7SX  71 

"105X  105X 

•2?!^    .'^ 
121      124 
•15V    16 
•6TK    63 
76  V    76 « 

49  i»Q 
49X  49X 
•84V    f5!< 

•17     nv 

•28X    ..* 


Total  sales  this  week,  and  the  range  ia  prices  since  Jan.  1, 
1877.  were  as  follows: 


Paelflc  

Michigan  Central... 

Higaouri  Pacific 

Mo.  Konaas  A  Texas. 

Fad.  &  Memphia 

StL.  A.*T.U.(brch«), 
St.L.  r.  Mt.  *  South, 
.St.  L.  K.  C.  *  North'n, 
St.  L.  &  S.  Francisco  , 
8t.U&S.E'n(Stl,.(ilv.; 

•'      (Ken.div.).. 

"  (Tenn.dlv.). 
Tol. Peoria  &  Warsaw. 
iTabash 


.— — Latoit  eamlngi  rc| 

..4th  week  of  Jan. 
Month  of  .Tan,.. 
Month  of  Jan... 
.Month  of  Jan. .. 
8d  week  of  Jan.. 
Month  of  Jan... 
Month  of  tjan... 
Month  of  Jan... 
Month  of  Jan. .. 
3d  week  of  Jan.. 
3d  week  of  Jan.. 
,3d  week  of  Jan.. 
.Month  of  Jan... 
Mouth  of  Jan... 


orted.' 


Jan.  1  to  latoat  dat<>. 


1*8. 

1171. 

1878. 

1M7. 

66,070 

57,071 

198,640 

100.»«0 

543,878 

454,0:!3 

543,878 

464,031 

894,811 

865,904 

W43I1 

>«I.9«I 

217,089 

837.082 

3I7,01» 

117,041 

8.M0 

8,357 

11,001 

t.«0» 

89.848 

M,»70 

KMt 

fil.STO 

389,400 

877,808 

8S9.40O 

S77,9aS 

264,8:9 

940.042 

86I.IMI 

840,048 

97,542 

100.487 

91,518 

100,487 

1.3,073 

13.464 

85.407 

36,880 

6,410 

8,182 

19,171 

80,483 

8,808 

3,275 

9,123 

8,307 

130,460 

78,570 

180.46»l 

78 .670 

39J.609 

815,625 

390,5  9 

815,585 

Vbe  Uoia  ITIarIiet._The  price  of  gold  has  been  tolerably 
steady  in  the  neighborhood  of  102.  To  day,  the  sales  were  all  at 
10;J((B102i.  Until  the  fate  of  the  Bland  bill  is  clearly  known,  gold 
must  be  more  or  less  subject  to  fluctuations,  andif  the  bill  should 
pass  then — the  future  ia  uncertain.  On  gold  loans  the  carrying 
rates  to-day  were  5^  per  cent  to  flat.  In  London,  to-day,  silver  is 
quoted  at  51  3-lGd.  per  ounce. 

The  range  of  gold  and  clearings  and  balances  were  as  follows : 


Satnrday,  Feb. 
Monday,  ** 
Tnesday,  " 
Wednesday,  " 
Thursday,  " 
Friday, 

Current  week.  . 
Previous  week.. 
Jan.  1  to  date  . 


8  ... 
5.... 


Op'n 

101% 

I02X 

102 
lOiX 
102>,- 
102 


-Quotations.- 


Low. 

101% 
lOJ 
10  J 
101% 

lot 

102 


101%  101% 
lOlX  lOlli 
102%  10154 


High 
102 

loi.s,' 
ioa% 

102% 

I02ii 
102% 


102% 
■.OIH 
102% 


Cloa. 

102 

102 

1112 

103 

102 

102 


102 
102 
102 


Uold 
ClearinM. 
1 17,598.001] 
15,949,000 
1.3,391,000 
13,679,000 
l<i,324.000 
12,651,000 


189,5  8,000 
146,557,00J 


. Balances.—^ 

Gold.  Currency. 
{1,821,691  $1,860,808 
1,219.0011  1,  03,659 
1.412,400  1,474,878 
1,897,600  1,917,96« 
1,°40.500  1,878.888 
993,000    1,114,520 


964, '83 


995,S»7 


The  following 

Sovereigns 

Napoleons 

Z.  X  Rclchnmrks. , . . 

XGulldcrs , 

Spanish  Doubloons. 
Hexlcitn  Donbloons 

Pine  silver  bare 

Fine  gold  bars 


are  quotations  in  gold  for  various  coins': 

$4  84    @  $4  89       Dimes  &  half  dimes    —  96%!^  —  97J^ 

~~-     -     - 97)i 


3  86 

4  72 
3  90 

15  70 
15  50 


@ 


3  90 

4  78 
_  4  10 
a  16  10 

@  15  7(1 

nena    117)^ 

uanSMPrem. 


Larije  silver,  Vs  &>is  —  9«%i 

Five  francs —90    ;^  —  93  ' 

Mexican  dollars.  .      —  93    @  —  94 

Knglish  silver 4  75    a    4  85 

Prussian  silv.thalers  —  65    a  —  70 
Trade  dollars. —  96X^  —  97 


Central  of  New  Jersey 

Chicago  Bnrl.  &  Qnincy 

Chicago  Mil.  &  St.  Paul 

ao  do        pref.. 

Chicago  &  Northwestern  

do  do  pref. . 

Chicago  Rock  Island  Jk  Paciflc. 

Delaware  Ji  Iludson  Canal 

Delaware  Lack.  Si  Western 

Erie 

Eannibal  Jb  St.  Joseph 

do  do       pref., 

nilnois  Central 

Lake  Shore 

Michigan  Central 

Morris  &  E'sex 

N.  Y.  Central  A  Hudson  River. . 

Ohio  &  Mississippi 

Pacific  Mail 

Panama 

Waba.Hh  ttock 

Union  Pacific 

Western  Union  Telegraph.  . 

Adams  Express 

American  BExpress  

United  Suites  Kxpress , 

Wells.  Fargo  *Co 

Qulck:;llver 

do         pref '. 


Sales  I 
of  w*k.  Ir 


Shares 

6,482 

410 

35,930 

5,160 

61,650 

24,8J5 

3,464 

11,366 

45,883 

4,462 

495 

1,300 

<i,rt98 

93.8i5 

764 

1,065 

8,-.. 

6,(00 

1,470 

295 

t:89 

932 

5,755 

347 

296 

653 

498 

700 

300 


—Jan.  1, 


Lowest. 
13;^  Jan. 
102  Jan. 
38  Jan. 
68%  Jan. 
88%  Feb. 
60%  Feb. 
98%  Jan. 

45  Jan. 
46>.4  Jan. 

7%  Jan. 

10%  J«n. 

82  (<  Jan. 

73     Jan. 

59%  Jan. 

5S!4  Jan. 

71     Jan. 

104%  Jan. 

7     Jan. 

81 14  .Jan. 
112     Jan. 

MX  Jan. 

64X  Jan. 

75^  Jan. 

98     Jan. 

47%  Jan. 

46  -Jan. 
82%  Jan. 
ISH  Jan. 
29X  Pel). 


1378,  to  date.- 
I     Highest. 

8  18.x  Jan.  14 
2  :04     Feb.    8 

9  39X  Jan.  24 
80   7.)^  Jan. 

0  33  Jan. 
6  61%  Jan. 
15  lOOx  Jan. 
5   68%  Jan. 


52%  Jan.  11 
10  Jan.  18 
I8X  Jan. 
27  Jan. 
77  Feb. 
63 J^  Jan. 
83  Jan. 
76%  Jan. 
108%  Jan. 
8x  Jan 


aw 

16     _...„.     . 

6'  2.3%  Jan.  16 

5 12i     Jan.    8 

17%  Jan.    8 

69     Jan.  10 

78X  Jan.    2 

103!4  Feb.    8 

60     Jan.    2 

49X  Feb. 

8r>^  Ian. 

17S  Fob. 

31%  Jan. 


Whole 
year  1S77. 


81 
8^.1 


Low. 

llii'h 

6 

37V 

94 

118% 

11 

42  !V 

40% 

731ii 

15 

43% 

37V 

419  X 

H2X 

1(I5X 

25  V 

74  X 

30", 

1 1 

4% 

15 

7 

1.5% 

17 

33% 

4UV4 

7:1 

45 

73% 

35X 

74  X 

51V 

92H 

85 14 

109V 

2^4 

IIX 

MH 

2«V 

80 

130 

59% 

rh" 

56 

HIX 

91 

ti5 

43  Ji 

BOX 

36 

59  V 

81 

90 

13 

24 

19X 

45 

Excbanse. — There  has  been  a  dull  market  and  bankers'  bills 
in  second  hands  have  been  offered  at  a  material  concession  from 
their  asking  rates.     To-day,  the  rates  on  actual  business  were 
about  4-83  for  bankers'  sixty-day  sterling  bills,  and  4-83f(g4-84 
for  demand. 
In  domestic  bills  the  following  were  rates  on  New  Tork  to-day 
I  at  the  undermentioned  cities  :  Savannah,  buying  par,  selling  1-8 
@i  premium  ;  Charleston,    scarce,  par  @^  premium,  J  premium  ; 
Boston,   25c.   discount  ;  New  Orleans,   commercial  i@31C,  bank 
par  ;  St.  Louis,  1-10  discount  ;  and  Chicago,  80  discount. 
Quotations  for  foreign  exchange  are  as  follows: 


Prime  bankers'  sterling  bills  on  London... 

Good  bankers'  and  prime  commercial 

Good  commercial , 

Documentary  commercial 

Paris  (francs)  

Antwerp  (francs) 

Swiss  (f ra'ics) 

Amsterdam  (guilders) 

Hamijiir;;  (reichmarks) 

Frankfort  (reichmarljs) 

Bremen  (reichmarks) 

Berlin  (reichmarks) , 


60  days. 
4.81    @4.82% 
4.81^^.82 
4.80    '  ■  " 
4.79>4 
'6.21% 

6.nn 

6.28X_ 
89X(a 
94X(- 
94X(. 
94X® 
94  ^^'^ 


-Feb.  8.- 


3  days. 
4.84    (M.SiX 
4.83%S4.84 
4.88    04.83 
4.8m®4.89V 
5.19%®5.16» 


19%li 

19%'ao 

39%l3 

95  & 

96  3 
95  @ 
95    @ 


16% 
16% 
40% 
Kit 
853 
g5V 
96)i 


Boston  Banlm.—The  following  are  the  totals  of  the  Boston 
b'.nks  for  a  series  of  weeks  past: 


The  latest  railroad  earnings,  and  the  totals  from  Jan.  1  to  latest 
dates,  are  given  below.  The  statement  includes  the  gross  earn- 
ings of  uU  railroads  from  which  returns  can  be  obtained.  The 
columns  under  the  heading  "Jan.  1  to  latest  date"  furnish  the 
poBS  earnings  from  Jan.  1,  to,  and  including,  the  period  mentioned 
ta  the  second  column. 


-Latest  earnings  reported. 


Chic  Burl  &  Qnincy, 
Obic.  *  Northwest . . 
Dakota  Southern  .. 
IlUnoia  Con.  (Iil.llnc) 
Lonli'v.  ,6  Nashville.. 

Mobile  A  Ohio  

Maahv.  Chalt.  *  St.L. 
New  Jer^y  Midland 
Pad.  A  Ell2abetht'n  . 

Fhlla.  A  Srle  

St.  Joseph  A  Western 

at.  Paul  .t  S.  City 

SlonxCity.bSt.Paul.  , 
Sonthem  Mlnneaota  . 
Union  Puciflc 

Ateh.  Top.  &  S.  Fe  .. 
Bur.  C.  Itnp.  Jb  Norih, 

Oairo  A  Kt.  lA>uia 

Oantral  Pacific , 

Ohicago  .*  Alton 

Chic.  Mil.. t St.  I'aiil. 
Clev.  Mt  V.&  l).,*c  . 
Denv.  A  Rill  Urandc.., 

Grand  Trnuk 

Great  We."tcrn  

Hannibal  A  St.  Jo... 
Indlanao.  BL  AW... 
Int.  A  Gi.  Northern. 


.Month  or  Dec... 
.Month  of  Dec... 
.Month  of  Dec... 
..Month  of  Nov.. 
.Montn  of  Dec. . . 
..Month  of  Dec... 
.Montn  of  D'jc... 
.Month  of  Dec... 
.Month  of  Dec... 
.Month  of  Dec... 
Month  of  Nov.. 
.Month  of  Dec... 
Mouth  of  Dec... 
Month  of  Nov.. 
Month  of  Dec... 

Month  of  .Tan... 
,4th  week  of  Jan. 
.8d  week  of  Jan.. 
.Month  of  Jan... 

Month  of  Jan... 
.nil  week  of  .Tan. 

Month  of  .Jan... 

31  week  if  Jan.. 
.W'kend.  Jan. 26. 

W'kcnd.  Jan.25. 

Sd  wi>ek  of  Jan.. 
.Id  week  of  Jan.. 

3d  week  of  Jan.. 


1877. 

1968,148 

928,747 

16,185 

462,048 

510.000 

315000 

163,064 

50.153 

30.5.8 

8^",r42 

61.392 

46  6'ffi 

a3,7»7 

86,870 

925.S5J 

lff!i. 

$171,010 

57.232 

3,818 


1876. 
$826,181 
809,640 
11,673 
429,614 
491.051 
319,603 
139,837 
52,117 

898,29! 
51,236 
40,444 
84,312 
71,410 
990.9-6 
1W7. 
$131,864 
23  4^5 
5,018 


Jan.  I  to  latest  date. 

1877.  1876. 

$12879,209  $12003,").50 
12,lJ9,-'i«2  12,467,.54iJ 
2  6,'41       I93,:s9 
4.66;,.525    i.mLV.X) 
6,531,700    ^ 
1,990,1^28 
1,749,218 
635,067 


5.15l.9i2 

2,09:1,312 

1.097,917 

d6ti,913 


1,1'25,0(X)    1,170,616 
316.711       351,803 


1 65,000 
19,156 
18.100 
171.820 
113.091 
28,OfX) 
85  791 
31,409 


131,093 
i»,4H 
8.896 

16:,i00 
63,035 
83,000 

3i,aa« 

86,881 


3,172,992 

465,1168 

514.881 

342.6:i2 

6£i,107 

12.473, 808 

1818. 

$171,000 

165,412 

7,993 

1,125.000 

316,711 

706,000 

19,158 

89,719 

868,739 

388,779 

79.660 

90,908 

81.884 


8,3-.2.979 

411,957 

571.7.-2 

3.')9.I32 

6HI,1:S3 

l?,8«'l  8j9 

1877. 

$134,864 

73,''64 

12  453 

l,no,6l5 

3->I,(:08 

875,553 

8«,4J4 

27.890 

6''.e.559 

818.800 

75.610 

64,404 

108,080 


1877. 
Oct.  1... 
Oct.  8  .. 
Oct.  15.. 
Oct.  22.. 
Oct.  29.. 
Nov.  5. . 
Nov.  12. 
Nov.  19. 
Nov.  26. 
Dec.  3.. 
Der.  10. 
Dec.  17. 
Dec.  31. 
Dec.  81. 

1678. 
Jan.  7.. 
■Tan.  1). 
Jan.  81. 
Jan.  28. 
Feb.  4. . 


Loans. 

$ 

128,819,900 
123,147,100 
127,402,700 
12(i,85i,800 
126,497,.')00 
127,383.103 
129,127,700 
129,-08,300 
129,445,100 
12ti,034,700 
127,95I,'.KX) 
127,689,700 
123,(30,400 
127,723,900 

119,026,800 
131.015,001 
130.875,000 
l»,rti2.100 
121,596,330 


Specie.  L.  Tenders. 

S  t 

6,4130,300 
5,811  900 
5,427,100 
5,605,000 
5,947,809 
6,226.  SOO 
6,180,600 
6,074.80) 
5,668,200 
5.601, .'iiX) 
5.617,500 
5,500,500 
6,75.5,400 
6,018,700 


2,4(17,000 
2,267,200 
2,119,000 
2,210,6'JO 
2,459,600 
2,601,400 
2,927,800 
8.868,500 
2,815,200 
2,811,500 
3.014,200 
2,910,800 
8.93.\600 
3,347,900 

4.293,400 
5.100,700 
6,386,400 
5,47  ,0C0 
5,13J,3  0 


Deposits.  Circulation. 

$  $ 

48,830,300  23,341,030 

49,458,400  2:3,808,0  0 

48.339,800  83,987.700 

48,427,800  84,037,000 

43,770,800  83,949,300 

51,011,800  24.157,(100 

51,703,4C0  24,286.S0) 

50,!)(12,.'iO0  24,431.510 

51,877,1300  24,319.700 

60,673,1100  24,110,200 

50,I;8,S00  24  687.200 

49,745.500  24.561,400 

50,811,700  81,550,00) 

50,615,t00  84,336,400 


6,684,800 
5,014,400 
8,982,800 
3,719,800 
3,680,(00 


52,767,000 
61,483,400 
60,000,000 
48.838.900 
48,752  800 


84,766,310 
S4,8-0.900 
24.823.800 
21.(126  600 
24,:59,:!00 


Agg.  Clear, 

$ 

40,8*7,565 
51,175,098 
47,046,368 
50,598,118 
44.610,414 
49.711,719 
61,859,798 
50,637,148 
47,18%549 
42,815,(i8« 
47,9 17.863 
45.502,579 
46,873,410 
£9,552.308 

53.119,105 
51  45S.371 
6l,8c6,S47 
41.895,878 
38,  4?,  181 


Pblladelphla  Banlu, — The  totals  of  the  Philadelphia  bank* 
are  as  follows : 


1877. 
Ocul... 
Oct.  8... 
Oct  15.. 
Oct.  88.. 
Oct.  89.. 
Nov.  5.. 
Nov.  U. 
Nov.  19. 
Nov.  26. 
Dec.  3. . 
Doc  10. 
Dec.  17. 
Dec.  81. 
Dec.  81. 

1878. 
Jan.  7.. 
Jan.  14. 
Jan.  81. 
Jan.  28. 
Feb.  4.. 


Loans. 
S 

61,088,110 
6I,2IS,162 
61,013,149 
1)0,812,307 
80,731.181 
60.321,'86 
59,94.3..W6 
69,6(9.088 
60,150  819 
69,096,735 
59.413,888 
68,670,494 
58,46S,80« 
68,566.980 

M,409,567 
ra,58^<61 
59.787,838 
59,127,790 
68,733,480 


Specie.  L.  Tenders.  Deposits.  Circalatlon. 


t 

l,.376.57l 
l,«20,r>15 
1,291,076 
l,28r,.578 
1,357,001 
1,432,397 
1.4S(,4S2 
1.472,532 
1,410,181 
1,3.35  601 
1,318. 3o6 
1,319,869 
1,814,885 
1,617,841 


$ 

13,981,867 
13.461.578 
12.967,296 
18.971,540 
18,14.3,712 
13.274,543 
13,877,990 
18,629,674 
13,1137,169 
13,883,237 
13.498.  (t20 
13,187,539 
18.938,328 
18,385,881 


« 

49,072,910 
48,293.947 
47,768,873 
47,(60.675 
48.047,!i66 
47,636,097 
47,901.443 
4!(.267.7*5 
47,818,9  7 
47,853,2i7 
47,633.339 
46,746,387 
46,402,873 


$ 

10,619,169 
10,576,(00 
10, 606,830 
10,-9(,1«9 
10,688,601 
]0.68),79& 
10,fl67,V78 
10,616.728 
10,713,561 
10,702,403 

io.;ri,7i« 

10,77*,I96 
10,848,816 


4«,168,618    10,880,  OB 


1,7(19,588  1.1,3(11.352 

1,890.171  13.2(0.855 

8,014,689  12,941,827 

8,076.11(8  12.9.30.413 

8,U9,843  13,319,430 


47.847,944 
47.1'r7.0«l 
47,014,740 
46,418,848 
46,312,816 


10,981,898 
10.K10  63S 
10,97^6S4 
10,990,448 
10,996,861 


An.  Clear. 

S2.86«,411 
40,60^8^6 
37,8t9,S14 
88,684,466 
S3.937,47* 
36.944,86* 
Sl,«17.<48 
84,<'4l,0n 
8S,Rr4,<nO 
88,274,588 
S7,S40.7M 
88,«»I,8M 
85,ISt.8tr 
t8,4M,IM 

S7,S1>346 
86, 680,  ore 
38,S»,SB8 
88,47M6t 
W,50r,tlO 
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New  York  CUy  Banlcs. — The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the  week 
ending  at  the  commencement  of  business  on  Feb.  3,  1878: 


Banks 


. ATEIUQE  AMOUNT  OP 

Loans  and  Legal  Net 

Capital.   Discounts.    Specie.  Tenaers.   Deposits, 


NewYork 5,000,000 

'Manhattan  Co...  2,050,OJO 

Merchants' 3,000,000 

Mechanics' 2,000.000 

Union 1,200,000 

America 8,000,000 

Phoenix -.  1,000,000 

City 1,000,000 

Tradesmen's  ....  1,000,000 

Fulton 600,000 

Chemical 300.0.10 

Merchants'  Exch.  1,000.000 
Gallatin  National  1,5' ■0,000 
Butchers'ifc  Drov.  500,000 
Mechanics'  &  Tr.     600,000 

Greenwich 2  0.000 

Leather  Manuftrs.  600,000 
Seventh  Ward ....  300,000 
State  of  N.York.     800,000 


S  £  S  £ 

8,040,000  2,580,300  963,000  8,121,600 

6,:W9,.'i00  945,500  837,800  B,)9i,000 

7,562.000  1,540,300  1,80«,900  7,121.100 

6,477,900  650,000  T05.100  5,045.700 

4,2i;8,700  1,436,700  577,000  4,467,700 

8,Ht0.500  2,016,500  1,011,100  7,118,300 

2,:«5,000  536,000  618,000  2,604,000 

4,973,500  1,519.800  1,462,000  4.3.6,500 

3,291.600  350.600  169,500  1,986,400 

1,504.300  274,600  496,800  1,326.900 

9,887,800  l,.'j53,800  2,810,000  11,039,600 

3,131,900  ,351,000  444,800  2,499,400 


Circula- 
tion. 
» 

39,0CO 
7,500 
121,800 
174,600 
135,00) 
1,100 
259,300 


S,i.!5,400 
1,398,000 
1,518,000 

736,600 
2,454,200 

9:)8,7(fl 
1,457,500 


559,800 
110,000 
21,(00 


484.700 

98,300 

436,100 


2'M,100 
118,000 
230,400 
l!i5,400 
323,100 
140.200 
200.800 


American  Exch'e.  5,000,000  11,541,000  2,231,n00  1,195,000 

Commorce 5,000,000  13,359,600  1.294,0.0  1,0:3.600 

Broadway 1,000,000  4,561,000  990,000  288,800 

Mercantile 1,100,000  3,412,.500  296,100  560,700 

Pacific 422.700  2,075,i-00  51,100  635,'0'J 

Repuhlic  1500,000  3,095,1-00  296,600  337,500 

Chatham 450,000  ,S.4. 9.900  374,300  377,400 

People's 419,600  l.^S.^OO  7,»00  143,100 

North  America...  1,000,000  1,797,800  Uo.-iOO  705,8  0 

Hanover l,OiX),000  4,5!9.700  507,3.0  495,100 

Irving 500,000  1,98),0,.0  123,900  337,900 

Met.ipolitan 3.000,000  14,0S6,00O  l,236,0O,)  1,162,000 

Citizens'..  600,000  1,687,500  62,700  435,500 

Nassau 1.000.000  2.078,^300  62,900  302.200 

Market* l,0;0,OflO  2,6a.7«0  147,300  3:9,000 

St.  Nicholas 1,OIX),000  1.973,000  60,100  220,700 

Shoeand  Leather.  1,000,0(X)  8,5'i6,500  815,000  404,000 

Com  Exchange...  1,000.000  2,9?3.60O  436,700  369,000 

Continental !,250,COO  2,64u,e0O  43,900  321,000 

Oriental 300,00)  1,21%400  80.200  195.000 

Marine 400.000  1.898.200  269,200  308,300 


1,999,800 
1,015,000 
939,000 
770,  too 
2,248,100 
879,300 
1.465,400 
9,228,100 
6,031,100 
3,453,700 
3,167,400 
2,177,800 
1,75=,300 
3,313,400 
1.036,200 
1.694,100 
3,999,600 
1,943,300 


781,600 


625,900 
45.000 

256,000 

1j8,000 
2,700 

233,200 
86,t00 
45,000 

2)5,000 
2,096,700 

898.700 

141,000 


450,000 

896,300 

5,400 


417,2(0 
71,400 


9,774.000    2,250,0;X) 
1,791,800       182,800 


1.954,703 
1,7J5,000 

82i,roo 

2,871,000 
2  0:4.500 
1,412,700 
1,009.800 
1,951,800 


3.iK)0 
807,oO(. 
495,2(0 
363,40.1 

4,700 
779,40C. 

871.500 


BOSTO.X,    PHIIiADELPHIA,    Etc.-Contlnaed. 


Importers'&Trad.  I,r00,0(i0    15,'.'13,700   1,209,800   3,2,';6,400    17,160.300    1,103,800 
Park 2,000.000    12.491,300    1,4'4,100    2,175.900    15,172,6i)0       540,(100 


Mech.  Bkg.  Ass'n.  500,000  682,200  31,600  98,000  533,000 

Grocers' 300,000  6;8,!00  4,400  108,100  433,700 

North  Itiver 40',000  f68,600  14,300  131,000  618,000 

EastH'ver 350,000  720,000  7,100  170,500  59\000 

Mauuf'rs'  &  Mcr.  1(10,0)0  480,900  '      56.800  101,000  491,.500 


306,000 


95,700 


Fourth  National,.  3,750.1,00   13,672,,^00   1,111,700    1,932.300   11,463,700    1,041,600 


Central  National..  2,000,000 
Second  National. .  300.000 
Ninth  Natiouul,,.  1,500,000 
First  National ....  500,0.XI 
Third  National ...  1 ,00  ),00il 
N.  Y.  Nat.  Exch . .  800.000 
Bowery  National .  2.50,003 
New  York  County  200,0  0 
Qermau  American  1,000,000 


',101,000 
2.005,000 
3,399,000 
7,503,300 
6,127,6)0 
1.014.900 
1,079,200 
1,016,800 
2,80i,8OO 


277,000  1,131,000 
662,000 


125,700 

1,277,100 

671,000 

104,800 

2,300 

332,766 


615,400 
798,900 
8-52.500 
134,600 
231,000 
.306,900 
2u3,700 


5,738,('0O    1,416,IK)0 
',160,000       270,000 


S,959,li00 
8,065,100 
5,9fv0,900 
759,600 
f26,500 
1,104,300 
2,013,800 


75,001 
4.'.0,000 
738,(00 
288,100 
22.!,700 
180,000 


Total S7.43lj.200  -241.275,500  31,230,(X)0  37,362,200  210,301,700  19,761,3)0 

*  No  report ;  same  as  last  weak. 

The  deviations  from  rettirna  of  previous  week  are  as  follows  : 

Loans Inc.  $2,571,200  |  Net  Deposits Inc..  f3,i:0,,500 

Specie Inc.    1,1136,40:)  |  Circulation  Dec.         3a,800 

Legal  Tenders  Inc.       131,000  | 

The  following  are  the  to;al8  for  a  series  of  weeks  pa?it: 


Aug  18. 
Aa?.2i. 
Sept.  1.. 
Sept.  8.. 
Sept.  15. 
Sept.  23. 
Sept.  29. 
Oct.  6... 
Oct.  13.. 
Oct.  20.. 
Oct.  27  . 
Nov.  3  . 
Nov.  10. 
Nov.  17. 
Nov.  24. 
Dec.  I., 
Dec.  8.. 
Dec.  15, 
Dec.  22. 
Dec.  29. 

1878. 
Jan.  5.. 
Jan.  12. 
.Tan.  19. 
Jm.  26. 
Feb.  2,. 


Loans, 
S 

24,3,891,800 
211,89:1,603 
241,773,70) 
813,9-W,800 
213,795,'i00 
243,97«.401 
241,317,80) 
3-38.470,903 
2  iS,  8. '9,601 
■233,183,800 
836.387,400 
8-W,21>>.B03 
2:r).'6-l,.300 
S3i,803,:i00 
235,339,8)0 
a33,429.S00 
2)3,578,23) 
237,5 14,0(X3 
239.764,20; 
2;39,173,930 


Specie. 
t 

13,449,:03 
11,230,000 
16,0)0.100 
19,'i6l,60D 
19,913,000 
19,274,700 
16,652,300 
16.531,700 
17,OIO,.300 


16,515,900 
17,3-J8,403 
15,935,900 
18,7i4,.'J00 
13,451,800 
19,7'.7,8X) 
18,324,0.33 
18.9:i,->,030 
19,566,800 
i9,«74,S0D 
22,122,400 


L.  Tenders. 
S 

52,696,010 
50,789,000 
48,1,W,6'X) 
45,8 1.3,900 
44,045,'JOO 
42,454,400 
41,975,i00 
41,402,000 
40,3' 6,830 


Deposits.  CirculatioQ.  Agg.  Clear. 


3S,9  49,300 
39,^«5,100 
39,581,90'3 
33,503,400 
39,332,900 
39,919.-:0D 
4),579,8')0 
58,478,703 
37,562,903 
3 1,067,510 
35,300,503 


813.414,600 
■218,iP26,M0 
209,453,700 
210,574,100 
808,58-J,4)0 
806,7-24,100 
200,711,200 
197,853,400 
197,171,610 
19,7,501,50) 
19  l,848,7iX) 
19!.364,900 
1 1,%557,300 
196,501,500 
193,234,900 
1SH,961,500 
r>6,9l2310 
193.896,100 
194,842,500 
197,711,800 


239,2.56,(00  25,207,500  31,612,000  231,9S1,,500 

230,936,303  27,091,800  81,304,000  203,666,001 

2)6.951,200  28,477,.t00  37,189,300  2O3,9r-2,3O0 

233,404,300  33,193,630  37,231,233  207,171, -JOO 

241,8:5,50)  31,230,003  37,33-2,-200  210,301,703 


1.5,515,900 
15,515,500 
15,383.300 
15,583,403 
15,577,100 
16,.'j96,100 
15,724,400 
15,99,1,200 
l'i,031,000 
16,230,300 
16,726,003 
17,153,800 
17,720,200 
17,811,900 
18.103,500 
18,110,300 
13.^2n8,.300 
18,67rl,700 
10,293,90! 
19,657,800 

19,787,100 
19,881.603 
19,841,803 
19.79j,;03 
19,781, .300 


S 

344,75 -,974 
420,915,000 
400,793,923 
897,870.3^5 
379,2:35,693 
406,032, -^78 
419,386.183 
43i,8  18,637 
435,18;,249 
473,16>,840 
437,:)S7,453 
458.0-25,6:i3 
858,003.167 
401,930,936 
417,104,418 
369.512,9:14 
488,94>,2-29 
426,935,798 
4:2,404,C46 
324,336,660 

412,789,867 
403,312.618 
408,472.674 
878,019,773 
340,214,147 


POTATIOMS  m  BilSTON,  PIIILAUHLPIIIA  AiNU  OfllER  CTTTEI. 


SlOnBITIRB. 

Bid. 

Ask. 
103 

iio« 
i*io 

103W 

55!^ 

u% 

'86 

SECUBrTIKS, 

Bid, 

Ask. 

BOSTON. 

Maine  6b 

STOCKS. 

Atchl-on  &  Topeka 

BoBton&  Albany 

Boston  &,  Loweti 

9 
119 
75 

i)\>H 

■57M 

S5 

i29X 
'■■5 

ii3>5 
si' 

82!« 
108M 
94 

OW 
100 

.... 

"Vermontiis 

'«o« 

Massachusetts  5s,  gold 

IJoston  &  Maine 

Boston  63,  currency 

do     5s, gold    

Chicago  sewerage  78 

Boston  &  L'rovUence  

Burlington  &  Mo.  In  Neb 

Cheshire  preferred 

do       Municipal  7s 

Portland  fis 

Alch.  4  Tcpekalstm.'s 

do               land  grant  7s 
do               2d  78 

Ciu.  Sandusky  &  Clev 

Concord 

Connectletit  River  

Conn.  &Passump8lc ..,• 

4JM 

iVsK 

do              lanr]  Inc.  Its. . 
Boston  «  Albany  78 

lOllC 

lobw 
now 

IKlSi 

Eastern  (New  Hampshire)... 

do               68 

Boston  &  Lowell78 

Manchester  &  Lawrence 

Nashua  &  Lowell 

New  York  &  New  England.. . 
Northern  of  New  Hampshire 

!  Norwich  tfc  Worcester  

Ogdensb.  &  L.  Clmmplaln  ... 

do                do        pref.. 

Old  Colony 

Boston  &  Maine  78  

Burl.  &  Mo.,  land  erant  73. .. . 

do         lvcb.88, 1^91 

do         Neb.8s,lS8) 

Eastern,  Mass,,  3HS,  new.  .. 
Hartford  &  Eric  7a,  new 

iao-H 

32*ti 

loaw 

Ogdcnsburg  &  Lake  Ch.  Ss. . . 
Old  Colony  &  Newport  7e  . 
Rutland  gj.lst  mort. 

Portland  Saco  &  TortsmovK-h 

uaiiiiiid.c'^'nrnon 

do     preferred..... 

Verm't  C.  Ist  m.,  cons.  7a,  'ai 

Vermont  &  Canada,  new  Ss 
■Vermont*  Mass.  UK,.  63  .... 

Vermont  &  MaRSHchusetts... 
worvA'Mfir  &  NHf-hna  

111 

42  U 

SKCUBITIES. 


PHIIiADELPHIA. 

STATK   AND  CITY  BONBS. 

Penna.  53,  g'd,  iut.,reg.  or  cp, 

do     5s,  cur.,re^  

do  53,  new,  reg,,  1332-1903 
do  6s,  10-15,  reg.,  Kl'i-'H. 
do  Cs,  15-25,  reg,,  183J-'92, 
do    63,  In.  PlJne,  reg.,1379 


Bid.  Ask. 


101      1C3 


UIM 
104 

iia 

104 

iW 

l\2i4 
112^4 
ill 


lllM 

105 

113 


108 
114 
114 


lOOM 


8(^ 


PhUttdelphla, 63  reg. - 

do         65,  old,  reg., 
do  6B,n,,  rg,,priur  to'95 
do  63,  n,,rg.,  895*  over 
Alleglieny  (Jounty  53,  coup.. 

Allegheny  City  7s,  ran 

PItl3Durg  43,  coup,,  1913 

do        5s,  reg.  &  cp.,  1913. 

do        es.gnld,  reg 

do         73,  w'L'r  ln,rg.  &c^ 

HO  73,  itr.lmp..reff.,'S3-36' 

N.  Jersey  6s.  reg.  and  coup. . , 

do       exempt,  rg.  &  coup 

Camden  County  (is,  coup 

Camden  City  C3,  coupon  .... 
do       7s,  reg.  &  coup 

Delaware  68,  coupon 

H»rrlsburg  City  63,  coupon  ., 

RAILltOAD  STOCKS. 

Cimden  H  Atlantic 

do  do       pref 

CalawlBsa 

do        pref 

do       new  pref 

Delaware  &  Bound  Brook 

East  Pennsvlvaula 

£lmlra,&  ^Vllllamsport 

do  do  pref.. 

liar.  P.  Mt.  Joy  &  Lancaster. 

UUDtlugdondE  Broad  Top... 

do  uo    pref. 

Lehigh  Valley 

Little  SchuylKlll 

Jilnehlll  

Nesquehonlng  Vdlley 

Norristowu 

Northern  Paclflo,  pref 

North  Pennsylvania 

i'enn,'*ylvaala 

Phila  ielplila&  Erie 

Pulliide:plila  *  Read  lig 

Philadelphia  &  Trenton 

Phtla.WU.nlng,  &  Baltimore. 

PlttBburir  Tltusv.  &  Bull 

United  N.  J.  Comprmles 

West  Chester  cotisol.  pref — 
West  Jersey...' 

C.^NAL  STOCKS. 

Chesapeake  &  Delaware 

Delaware  Division 

Letilgh  Navigation 

Morris 

do     pref 

Pennsylvania ,. 

Schuylkill  Navigation 

do                  pref... 
Busqttehnnna . 

BAII.ROAD  BONDS. 

Allegheny  Val., 73-103. 1391...  107 
do  78,  E.eit.,1910    mt 

do       Inc.  7s,  end.,  'W.    3: 
Belvldere  Dela.  1st,  in,,  6s, con.  103 
do  2a  m.63. -S...  10^2M 

do  31m.  63, '17..    «2s 

Camden  ftAmboy  63,coup, '33  10; 

do  63,  coup., '69  108^ 

do      mort.  6y,  '89 1(J9 

Cam.  *  All.  Ist  ui.  7s,  g.,1933 

do        21in.,  7b.  cur., '30    08 

Cam.  &  Burlington  C  J.  6b,'97.  102 

Catawlssa  Isc,  78,  con  v.,  '.■^2. . . 

do        chat,  m.,  103,  '88  .. 

do        new  78,  190O 

Connecting  63,  l«)0-;904 

Dan.  H.  &  Wilks.,  Ist.,  7s,  '37". 

Delaware  mort.,  63,  various.. 

Del.  &  Bound  Br.,  1st,  7s.  1905 

East  Phuu.  Ist  mort.  7s,  '88  . . 

E1.&  'SV'msport,  Itt  m.,  78,  'SO. 

do  Ist  in.,  58,  perp. 

Harrlsburg  1st  inort.  6j,  Si... 

H.  &  B.  T.  1st  m.  7s,  g-jld,  '90, 

do        2d  m,  78,  gold,  '95. 

do        3d  m.cons.  7s, '9j» 

Ithaca&  Athens  Ist  g  d.  Is. ,'90 

Junction  l3t  mort.  6'.  '82 

do       2d  mort.  63, 19J0  ... 

I..  Sup.  &  Miss.,  Ist  m.,  7-',  g." 

Lelilgh  Valley,  63,  coup..  1898. 

do  6s,  reg.,lS9i... 

do  7s,  reg,,  1910,.. 

do     con.  m.,63,rg.,1923 

do         do      63,' p. ,19.3 

Little  Schuylkill,  1st  m.  73,',-2 

North.  Peuu.  Ist  m.  63,  cp,,'85. 

do  2dm.7B,cp.,  "96, 

do   gen.  m,  7s,  cp.,  li:03 

do    gen,  in.  78,  reg.,  190: 

Oil  Creek  ifit  m.7B,  coup. ,'81, 

rlttso.  TIIusv.  &B.,7s,  cp.,'96 

do  scrip — 

Pa.&N.T.O.&  Bn.73, '96  1!0«. 

Pennsylvania,  Ist  m.,  cp.,'8u. . 

do       gen.  m.  68,  cp..  1910 

gen.  m,  68,  ig,,1910. 

cous.m.  6s  rg,,  1905 

cous.  m.  63.  cp.,  1905. 

Navy  vard  63,  reg.. 

Perklomeu  Ist  m,8scoup.,'d7 

Phlla.  aiEric  lstm.6s,  cp,,'8i 

do  2d  m.7B,  cp.,'8S 

Phlla.&  Read.  I8tm.6s,  '43- '44. 

do  da       '48.49, 

do  2d  m, ,7s,  r  p. .'93 

do  deben.,  ep.,  '93* 

do  do      cp.  off.. 

do  scrip,  18i2. 

do  In.  m.78,  cp,i836 

do  cons.  m.  Is,  cp.,t9i!. 

do  cons.  ni.  78,  rg..l9:i, 

do  CO  f8.m.63,g.l.l9il... 

do  conv.7s,rg.&cp.lS93 
do  7s,  coup,  off, '9; 

do  scrip,  1832 

Phlla.*  Read.  C.&  I.  deb.78,t2 

do  deb.  7b.  coup,  off 

do  8crlp,i:*2 

do  in,7s,  reg. &cp.,'92-S 
Phlla.'VVIlm.,v  Bait.  6s, '84  ,. 
puts.  Cln.  &  St.  Louis  78, 1900 
Shamnklu  V,*  Pott3v.78, 1901 
Stiuibcnv.  &  Ind.  1st,  68.  1881. 

Stony  Creek  Ist  m.  7s,  !937 

Sunbury  &ErIe  Ist  m.78.  '97, 
Unions  TUusv.  ist  m.  7b,  "HO. 

*  In  default  of  Interest. 


OH 
IIHJ^ 


95 
108 
103 

05 

ioV    ild 

25 
100 


do 
do 
do 
do 


SECTJKITIES. 


47« 


92k 


lOS)^ 
08, 


103 
OS 
IU2), 

112     ir2K 


6dk 


io8;« 

105H 

ill 
111 

118 
113 


11314 
86 


United  Kf.  J.  cons.  m.  6s, '94,.  ICi 

Warren  &  F.  1st  m.  7s, '9i 70K 

West  Chester  cons.  7s,  '91,  ...  114 
West  .lersey  63,  deb.,  coup. ,'83 
do  Ist  m,  69,  cp.,  '96.  102 

do  Ist  m.  73,  '9!  09 

Western  Pcnn.  KK.  6s,  :893.. .    85 

do  6s  P,  B„'96, 

Wllm.  &  Read.  1  St  m.  73,  1900" 
do  2dm..  1902'... 

CANAL  BONDS. 

Chesan.  &  Dela,  63,  reg., '86.. 
Delaware  Division  6s,  cp.,'78. 
Lcblgb  Navigation  68,  reg,, '84  105 
do  ER.,  rg.,'9;  108>^ 

do  deb.,rg.,  77 

do  conv.,rg. '82 

00       conv.,  g,,  rg.,'9I    90 

do  gold, '»7 88 

do  cons.  ni. 78,  rg., 1911  75 
Morris,  boat,  loan,  reg..  i885. 
Pennsylvania  6s,  coup.,  :9;0..  £8 
Schuylkill  Nav.  ist  m.  68,  '97.  91 
do  2d  m.  63. 1'JO     to 

do  m.63, 'd5, 

do  do    ep  off 

do  Bor'.p.  1882.. 

do  63,  Imp.,  '80 

do      6s,  boat&  car,  19:3 
do      78,  boat  &  car.  19.5 
Susquehanna  63,  coup..  :9.8 ." 

B.4I,TIMOHE. 

Maryland  6s,  d'^fen.se,  J.&  J.. 

do       68,  exempt,  1887  ... 

do       6',  1890,  quarterly., 

do        as,  quarterly  .    .  , , 

Baltimore  63.  iS31,  quarterly. 

do     68,  ;8S6,  J.&J 

do     63, 189-',  quarterly... 
do     6b,  park,  1890, 14.— M. 

do     68,  169S,M.*S 

do     63,exempt,'J&,M.&S 

do         19C0,J.&J 

do        130J,  J.&  J 

Norfolk  water,  8s 

RAILROAD  STOCKS.     Par. 

Balt.&OUlo  .10(1 

do       'Wash.  Branch. 100 
do       Parkersb'g  Br.  .50 

Northern  Central 50 

Western  Marylanl 5(i 

Central  Ohio,  pf  J 50 

Pittsburg  &  Cour.ell3vllle..50 

RAILHEAD    B,»NDS. 

Halt.  &  Ohio  6s,  18S0,  J.&,I,... 

do  6s,18S5,  A.&O.    , 

N.  W.  Vs.  3d  m..guar„'S5,J*J 

PIttsb.&  ConneIlsv.7s,'93,.J&.I 

Sorthern  Central  6s,  '85,  JiJ 

do  63, 1900.  A.&O, 

do    63,  gId,19C'J,  .l.&J. 

Cen.  Ohio  6s,  1st  in.,'90,M.iS  S. 

W.  Md.  6s.  Ist  m.,  Kr..'90,J.& J. 

do     1st  in.,  i890,  J.  &  J... 

do    2d  m.,  guar.,  J,  &  J  — 

do    2d  m.,pref 

do  2dm.,gr.  by  W.Co.J&J 

do    6s,  3d  m,.  guar.,  J.&J, 

Mar.  &  cm.  78,  '92,  F.  &  A  .., 

do        2d,  M.&N  

do         83,8(1. J.&J 

■JnlonRR.  Ist.-gna  •„  J.  &  J,. 

do         Cancn  endorsed. 

MISCELLANK0U8. 

Oaltlmore  Gas  certlllcates. . . 

People's  Gas 


CIPfCINNATI. 

Cincinnati  68  + 

do         78 t 

do  T30B t 

do  South.  KR.  7^30s,t 

do  do      63.  gold  t 

Hamilton  Co.,  O.,  68,  long.,  .t 

00         7s,  1  to  5  yr3..t 

do        7&7^30s,  long.t 

Cln.&  Cov.  Bridge  st'lc,  pref. 

Cln.  Ham.  &  D.  1st  m,  7s,  '80 

do  2dm,  7s,  'o5. . 

Cln.  Ham.  &  Ind,,  78,  guar — 

Cln.  &  Indiana  1st  m.  7s 

do  2d  m.7s,  '17,.. 

Colum.  &  Xenla,  1st  m.  7s,  '90 

Dayton  &  Mich,  lit  m.  7s,  '81, 

do  2d  m.78,  '34. 

do  3d  m.  78,  'di. 

Dayton  &  West.  l3t  m„  '8 1 . .  .t 

do  Ist  in.,  1905  . 

do  1st  m.t^s,  1905 

Ind.  Cln.  &  Laf.  Ist  m.78., 

do       (l.&C.)  Ist  m.  7s, 

Little  Miami  63,  'tO  

Cln.  Haul.  &  Dayton  stock 
Columbus  &  Xenia  stock., 
Dayton  &  Michigan  stock. 

do          8.  p,c.  Bt'k.guar 
Little  Miami  Btock 

liOirisviiiiiE 

Louisville  78  t 

do        6s,'8ato'87 * 

do        6s,'97to'9J t 

do        water  6s,'87  to  '89  t 
do        water  stock  6s,'97.t 

do        ■wharf  6s t 

d->       Bpeu'l  tax63  0f '89.t 
Jeff. M.&l.lst  ni.  (laM) 7»,'8l1 

do        2diu.,  7s 

do         ist  m.,7s,  19C6,,.,t 
Loulsv.  C.4  Lex.  Isi  m.  7s, '97 

expa^t-due  c  up  )ns  * 

LouIs,&Fr'k,,Loul8V.In,63,'8 
Loulsv.  &  Nashville— 

Leh,  Br.  Os, '86 t 

1st  in.  Leb.  Br.  Ex.,7s,'80-i6.t 

Lou.  In.       do         6s, ',(3.,. t 

Consol.  1st  in.  78,  'to 

Jefferson  Mad.  &  Ind, 

Louisville  .4  Nashvlle 

LouIjiVllle  Water  63,  Co.  1907  •) 

ST.    liOtJIS. 

St.  Louis  6s,  lopg  . 


7« 
115 


lOlM 


88« 
90 

70 
05 
66 

42 
33 

■5J5 
55 

■50 


111 
111 


101« 
lOi 


90 
PjO 
106 

9S 
10! 

50 

idij 

76 
SU. 

im 


do 
do 
da 

P.O 


103 

108 
lOlM 

,sa 

07 
100 
107 

90 

i^ 

30 

08 

70 
103 

9S 

94 

90 
100 

86 

76 

5S 

i'2 

U4 

10 

97 

88 
83 


16>4 

'.ii 


lU5>i 


101« 
92 
100>« 


82« 
38 


100 
108 
112 
102Ji 

89 
100 
106 
118 
100 
101 

07 

40 

U5 

72 
106 
100 

OS 

95 

■90 
8U 
61 
95 
97 
15 
98 
35 
90 
90 


water  6s,  gold -f 

do        do     new.f 

bridge  ai^pr.,  e.63  ti 

renewal,  gold,  6s,-t 

aewcf,  g.  63,  '9  -2-3.t 

St.  Louis  Co.  new  park, g.63.t 

do         cur.  7s t 

St.  L.&  San  F.  Rlt.  bds,  sor's  A 
do  do  do   B 

do         do  do  C 

t  And  Interest, 


102H 

yea 
«ji 

B8>, 
»8H 

80 
103 

lOSH 
100 

80 
BO 
98>! 
103 

48 

da 


103 

lOB 

105« 

lOSMi 

lO.'.k 

105>4 


50 
88X 


105 
99»t 
8VH 


U9M 

mi 
"m 

104 

103H 
lOOJs 

100 
100 
118^ 

lOS.'-si 

43' 


I03« 
107 


Fkbrdakt  9,  1878.J 
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QUOTATIONS   OK    STOCKS   AND   BONDS   IN    NEW    YORK. 
U.  8.  active  Bond*  and  Railroad  Stocks  fire  quoted  on  a  previous  pjge.    Friees  represent  the  per  cent  value,  whatever  the  p*r  may  6«. 


UOVBITU*. 


Bid.  A«k. 


State  Bond*. 

AJaoMila  Sa,  :8a.l 40 

do       Sa,  ISM I  40 

do       8>,  !88<. 40 

do       U.lSiH 40 

do       8>,  M.&K.  KR.. 
do       it,  Ala.  A  Cb.  U 

do      S«of  ISaS  

io       8a  of  I89S 

ArURii*dfl6etfuaded.  ... 
do  :«.  L.  li.  ft  Ft.  S.  lu 
do  T3  Mr^mphts  &  L.R. 
do  la.  L.  K.V.  B.AN.O 
do  Is,  Mlaa.  O.  A  K.  U 
do    la,  Arlc.  Cent.  KK... 

Coonectlcut  4t 

eoorfia  tt 

do       7s,  new  bonds. . . . 

do      7a,  cnaoraed.  ... 

do      7a,  gold  bonda... 

llUnola6a,  coupon,  1879... 

do      N\arloiul 

Kentackyta 

Louisiana  64 

do         4a,  new 

do         Sa,  floating  debt 
do         78,  Fenlteutlar}- 

do        68,  levee  

do        Sa,  do     

do        tis,  doins    .... 

do        8s,  o(  1910 

do        7a,  consolidated 

do        i8,small  ., 

HlCblgan  6s,  :g;3-79 100 

do        6s,  1883 102 

do       7a.  ISM 

Itlsaourl  6«,  dae  1878. . 
do         do       ISXiorljS 
do         do  1386 

do         d} 
do         do 


D 

iiU 

8) 

«t 

4 

4 

4 

4 

4 

108 

U014 

ll8 

104 

100 

100 

100 

100 

SO 

SU 

16 

ISO 

60 

60 

SO 


§i* 


103 
lOiii 


aiOURlTllS. 


Jiilcajo  A  Alton  1st  mort 

do  Income.  ... 

Jollet  A  Chicago,  Ut  m 

La.  A  Mo.,  lat  in..  Knar. . . .  . 
Bt.L.Jaclc.^k  Clilclat  m. 


Chtc.  Bor.  *  Q.  8  p.  c,  1st  m. . 
do  do    coDsol.  m.  78 

do         ilsslnk'grd.A.ftU 
Chic,  Kk.lBl.  js  Pac.- 

do         8.  F.  lac.  6s,  'gs 
do        68,]9:7,coupon, 
do         in,  1917,  reglat'd 
Central  of  N.  J.,  fat  m..  new 
do  do     Istconsol.. 

do  do     con. con V 

Lehlarh  *  Wilkes  B.con.guar 
Am.  Dock  ft  Improve,  bonda 
Ch.  Mil.  ft  St.  P.  latm.Sa.P.D. 


K4 
(OX 


I00« 


do         do       1389  or '9 
Aayloni  or  On., due  189^. 
Pundlne,  due  lSM-5... 
Ban.  ft  St.  Jos.,  due  I8j6. 
do  do  1887. 

If  ew  Tork  State— 
Cs.Canal Loan,  1878..  .. 

68,  gam,  reg... .1887 

6s,    do  coup..  leST.  ... 

6s,    do    loan. ..1883 

6<      do      do    .  1891 

6s,    do     do   .  \tltt 

6s,     do      do      .1893.... 
Korth  Carolina— 

6a,old.J.ft  J 

do       A.ftU 

N.C.RK  J.ft  J.... 

do         ..  ..A.ftO... 

do  coup,  off,  J.  ft  J.. 

do     do    oS,  A.  ft  o. 
Funding  ar.t,  1866 


108 

ianlio4S!i05 
lo^Jioa 


1«6 
10J« 
lOH 
103 


00 


Kew  bonds,  J.  *  J 

do  A.  ftO.... 

Special  tax.  Class  I 

do      Class  2 

do      Class  8 

Ohio  6s,  1881 

do   6s,iS86 

Bhode  island  6s 

Bouth  Carolina  68 

Jan.  ft  July 

AprtlftOct 

Funding  act,  1864 

LandC.,1339,  J.  ft  J.... 

Land  C,  1839,  A.  ft  O... 

7aof  1888 

Kon.fundable  bonds  .. 

Tennessee  6s,  old 

do       68,  new 

do      6s.  new  series. 
Virginia  6s,  old 

6a,  new  bonds,  1S8« 

6s,       do  1867..  .. 

6s,con801.  bonds 

68,  ex  matured  coup.  .. 

68,  consol.,  2d  series 

6s,  deferred  bonds 

District  of  Columbia S.65B. 
do  amall 

do  registered 

Railroad  Stocks, 
(Active  prerVuslu  ^uot*d.) 
Albany  ft  Susquehanna... 
Borl.  C.  Kap.  &  ^orthe^n. 

Central  Paclilc 

Chlcagoft  Alton     

do  prel 

Clere.  Col.  CIn.  ft  I 

Cleve.  ft  Pittsburg,  guar.. 
Col.  Chic,  ft  I  Cent  ... 
Dnbnque  ft  Sioux  City. 

Krleprcf 

Harlem 

Indlanap.  Cln.ft  Laf 

Jolletft  Chicago 

Long  iBland 

Lonlsvllleft  KashTllle.... 
Missouri  Kansas  ft  Texas. 

Kew  JeraeySoulhern 

Kew  York  Elevatca  liu.. 
H.  Y.  New  Haven  &  Hart. 
Ohio  ft  Ml«"l8s'ppl,  pref 
FltU.  Ft.  V,-.  ft  Ch.,  guar., 
do  do      special. 

Rentaelaer  ft  Saratoga  . 
Itome  Warertown  ft  Og. 
St.  Loula  AltonftT.  H... 

do  do  pref. 

Belleville*  8o.  Ill.,pref . 
St.  L.  I.  M  ft  oouth'^rn.. 
St.  L.  K.  c.  ft  North'n.pref 
Terre  >lau-.e  ft  liid'polla  . 
CnltedK.J.R.ft  CT... 

Warren 

niscel'oim  Stock*. 

AtUnll.:,t  I'll -.Tel 

Am.  Distrlfl  lelcKraph... 
Canton  Co.,  Baltimore.. 
Cent.  N.J.  Land  ft  Im.  Co 

American  Coal 

Qonsolldat'n  Coal  of  Md 
ttumberland  Coal  ft  Iron 

Maryland  Coal 

Paonaylvanla  Coal  

Spring  Mountain  Coal.. 

Mariposa  L.  ft  M.  Co 

-,    do  do         pref. 

Ontario  Silver  Ml  ning. . . . 

Railroad  Bonda. 

iStock  Kj-chaa-.e  Ilicea.) 
Boston  H.  ft  trie,  1st  m.. 

do  guar. 

Bnr.C.KftNorthT.IatSs!: 
Cbesa.  ft  Ohio  (i,  1st  m. 

do  ex  coup 


1  6H 

ll.-.j, 

'^ 

70 

70 

51 

61 

10« 

10 

9 

0 

8 

8 

8 
104 
106 
lUU 

to 

33 
30 
SO 
40 
40 
30 

8 
38 
38 
S» 
30 
30 
SO 
0? 
.'8 
41 

4 
78H 


18« 
11« 


iH 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


1!4 
104« 

looK 

'iO»H 
91 


!07H 

iotSJ 

llOH 


48»2 
110 

iao!« 


id  m. 7315,  do 
lst7s,  gd.,  li.D 
IBt7s£      do     .... 
Istra.,  La  C.  D.I.... 
lstm.,I.ftM.D.    05^ 
iBtm.,  I.  ftD..     "'•■' 
1st  m.,  H.  ft  D. 
1st  m.,  C.  ft  M.. 
consol.  sink,  fd 
•Mm. 


Ask. 


lOTiii 

107>w 

87Vjl 

•"I 

38« 

lV7« 

■oiw 

105>»I 


MOUBtTin. 


Bid.  Ask. 


vaUi  ... 

08       03    i 
97 


Chic,  ft  N.  Western  sink,  f  und.  lOOJ^I 


dj 
do 
do 
do 
do 
do 


Int.  bonds.  ..  |10U 
consol.bda  107X  1U8 
exfnbds..;10i!>i  .... 
lat  iDort... 
cp.gld.bds. 


do 
do 
do 
do 
do 


78 
101 
34 

7m 

SO 


li 


48 
T! 


74M 


iH 


Vta 


m 

10 


78X 
103 
34« 
7.H 

59 
21J» 


90« 


S9< 


35 


8^\   10 


30 


31X 


13\, 

i4 


do 

do 

do 
do 
do 

do  reg.    do 

Iowa  Midland,  :Bt  mort.  Bs... 
Oaleiia  &  Chicago  Extended, 
Peninsula  Ist  iiiort.,coQT... 
Cblc.  &  Milwaukee.  Ut  mort 
Winona  &  St.  Petera,  ist  m.. 
do  2d  mort. 

U.  C.  C.  &  Ind'8  !8t  m.  78,  S.  F. 
do  consol.  m.  bonds 

Del.  Lack.  &  WeBtern, 'M  m. .. 
do  do      7e,  conr. 

Idonisft  Eesex.  ist.  m 

do  2d  mort 

do  bonds,  1900.... 

do  construction, 

do  78,  of  1871... 

do  l8t  con.  guar. 

Del.  &  Hudson  Canal,  let  m.,*84 
do  do  1891 

do  do    coup.  78,  \604 

do  do  reg.  ?,  1894 

Albany  &  Susq.  Ut  bonds... 

do  -^d     do    

do  Sd      do    

do    ist  cnn»,  ena^ 

Kens.  &  Saratoga,  Ut  coup., 
do  istrezlst^d. 

Brie,  Ut  mort.,  extended 

do       do  endorsed 

2d  mort.,  78,  1S79 

8d     do      78.  1883 

4th    do      78,18^0 

5tb    do      76,1888 

78,  cons.,  mort.,  g*d  bds. 

do    Long  Dock  bonds 

Buff.  N.  Y.  &  K,  Ut.  m.,  1915.. 
Han.  is  St.  Jo.,  88,  conv.  mort 
Illinois  Central— 
Dubuque  &  Slonx  CIt7,Ut  m. 
do  do      2d  dlr 

Cedar  F.  &  Minn.,  Ut  mort. 
Indlanap.  Bl.  A  W.,  Ut  mort.. 
do         do  2d  mort... 

Lake  Shore- 
Mich  S.  &  N.  Ind.,  S.F.,  7  p.c. 
Cleve.  &  Tol.  sinking  fund 

do  new  bonds 

Clere.  P'vllle  &  Ash.,  old  bda 
de  do      new  bds 

Buffalo  &  Erie,  new  bonds.. 

Buffalo  &  State  Line  78 

Kalamazoo  &  W.  Pigeon,  Ist 
Det.  Mon.  &  ToL-Ut  78,  1906. 

Lake  Shore  Dlv.  bonds 

do  Cons.  coup.,  lat 

do  Cona.  reg.,  Ut. . 

do  Cons,  coup.,  2d. 

do  Cons.  reg..2d..., 

Marietta  &  Cln.  Ut  mort 

Mich.  Cent.,  cODBot.  7b,  1902.... 
do  Utm.Ss.  .882, 8.  f. 

do  equipment  bonds. 

New  Jersey  Boutbern  Ut  m.  78 
do  do      consol.  7b 

N.Y.Ccntral  68,1888 

do  6s,  18S7 

do  68,  real  estate.. 

do  6s,  subscription. 

do  &  Hudson,  Ist  m.,  coup 

'  do  do       Ut  m..  reg.. 

Hudson  R.  7s,  2d  m.,  s.f.,  1886 

Harlem,  Ut  mort.  78,  coup. . . 

do  do  7s,  reg .... 

North  Missouri,  1st  mort 

lOhlo  &,  Miss.,  consol.  sink.  fd. 
do  consolidated. . . . 

do  2d    do 

do  Ut  Spring,  dlr.. 

Pacific  Railroads- 
Central  Pacific  gold  bonds. . 
do    San  Joaquin  branch 
do    Cal.  &  Oregon  Ut    . 

do    St'ite  Aid  bonds 

do    Land  Oraot  bonds.. 

Western  Pacific  bonds.  ... 

UQion  Paclfi^c,  ut  mort.  b'de 

do  Land  grants,  7 

do  Slaking  fund. 

Faclflc  R.  of  Mo.,  1st  mort. 

do  2dmort 

do  Income,  7s. 

do  UtCaron'iB 

Penn.  RR- 

Pltts.  Ft.  W.  A  Chic,  Utra. . 

do  do  2dm.. 

do  do  Sdm.. 

Cleve.  ft  Pitts.,  uoDflol.,  g.f . . 

do  4ih  mort 

Col.  Chic,  dt  Ind.  C,  Ut  mort 

do  do         2d  mort 

Rome  Watert'n  &  Og.,cott.  Ut 

St.  L.  &  Iron  Mouiitaln,  Ut  m. 

do  do  2d  m.. 

St.  L.  Alton  &  T.  H.— 

AltOQ&T.  U.,  Utmort  ..  .. 

do         2d  mort., pref.. 

_        do        2d  mort.  Inc'me 

BelleTllle  A  8.  UI.K.  ut  m.  88 

Tol.  Peoria  &  Warsaw,  E.  D... 

do  do        W.  D., 

do  do    Bur.  DIt. 

do  do   2d  mort.. 

do  do   consol.  7s 

Tol.  ft  Wabash,  l^t  m.  extend. 


V3H 


I'ol.  ft  Wabash, ex  coupon, 
do  Utm.si.L.  dlv. 

do         ex-matnred  coup. 

do  M  mort 

do   Exft  Nov.,*r7,  conp. 

•lo  «quU>*t  bunds. 

do  con.  convert... 

do   Ex.  Nov.,';8,&  prev'L 

Groat  Western,  Ist  m..  I8d8.. 

do  ex  coupon .. 

do  3d  mort..  '93. 

do  Bx  ft  Nov.,'n,couD. 

Qulncf  ft  Toledo,  Ut  m?.  '90.. 

do    ex  mat.  ft  Nov.,'n,cou. 

Illinois  ft  Bo.  Iowa,  Ut  mort 

do  ex  coupon...., 

Hau.  ft  Cent.  Missouri,  Utm 

I'ekin  Llnc'ln  ft  Dcc't'r,Ut  m 

Woatern  Union  Tel.,  19(J0.coup 

do         do  reg.... 


iniscellancous  lilst 

{Brokers'  QitoUiUotis.) 
CITIES. 

Albany.N.  Y.,  68,  long 105 

Buffalo  Water,  long t  lU 


SBOVaiTIVS. 


iniil^  (Korth.Poc.  Utm.gld.  7  3.1a'.. 


Bid.  ASZ. 


82^ 


85    ilOO 


106 


I07>t' 

89    * 


n&H  lis 

'0^ 


80 

^^ 

»8>4 


11«« 


08 
97 
IOi)>i 


105X 
107    1 108 
104}i 


109« 
106X 


83)g 
IS 


llOU 
li» 


tOUH 
107^ 
87 


Chicago  68,  long  dates flioi 

78,sewerage tilUTW 


do 
do 
do 


7a,  water  - f 

78,  river  Improvem't  t 


Cleveland  7s,  long +  10a' 

Detroit  Water  ^Vorka  78 t  '   " 


-      110 

Elizabeth  City,  1880-93  t    88 

do         I885-93 t    84 

Hartford  68,  Tarloua 101 

Indianapolis  7-30S +  106 

Lour  Inland  City t    90 

Newark  City  7s  long.  t  107 

do       Water  is,  long..  .1  112J4 

Oswcge78 t  103 

Ponghkeepsle  Water t'l«» 


114 
lO-j 
108 

73 1 108 
110 
112 


89 

avA 

107 
110 
95 
110 
115 
105 
Ul 
113 
HI 
102 
IIU 


111)4 


'.om. 

no 

109 
lo»H 

90 

96 


07 
98H 


lOOJi 
110 


106J< 


SO 


:05    ;05Hi 

105H':i'7 
103H,,104>i 
lt'3)i    .. 
118      118« 

111 

lie 
I'm 

losrej 


105 

90! 
»7« 

■2i* 

1)8 

11 

lOJ 

105 
32 


§s« 


laoii 

120 


Kochcster  C.  Water  bd?.,  1303t  111 

Toledo 88. 18S9-"94 tlU 

Toledo-|.30s 100 

i'onkers  Water,  dae  1903 109 

RAILROADS. 
Atchison  &  Nebraska,  S  p.  c. . .  .... 

Atchison  &  1".  Peiik,  6s,  gold..  80  I  40 
Boston  &  N.  y.  Air  Line,  lat  m  101  ■-■• 
Knr.  C.  R.  &  S.,  lat  .■.B,ncw,19U6  03  I  "« 
Bur.  4  Mo.  Klv.,  land  m.  7s... t  10«¥|110 
do  3dS.,do83...t  I'O     '^'^ 

do  4thS.,doSs...t  109 

do  5thS.,do38...tlI09 

„  .      do  6thS.,do8s  ..t  109 

Cairo  &  Fulton,  Ist  78,  gold. 
California  Fac.  RR.,  7s,  gold 

do  68,  23  m.  g. 

Canada  Southern,  let  m.  coup. 

do  do  reg 

Deb.  certs 

Central  Pacific,  78,  gold,  conv. 
Central  of  Iowa  Istm.  78,  gold. 
Chesapeake  &  0. 2d  m.,  gold  7s 
Keokuk  &  St.  Paul  8s  ,    ^  ■-    '■ 
Carthage  &  Bur.  6s  . . . 
Dlion  Peoria  i  Han.  a 
O.  O.  i  Kor  R.  Valley  1 
Oulncy  A  Warsaw  8s  . 
IlUiiofs  Grand  Trunk.. 
Chic.  Dub.  4  Minn.  88    .    a* 
Peoria  &  Hannibal  R.    .. 
Chicago  &  Iowa  K.  SsSs. 
American  Central  6s 


Omaha  dt  Southwestern  BK.  is 

jOswegoft  Itonie7s,gaar    ....  91 

iPeorIa  Pokin  *  .1.  lat  mort  ...  "SO 

iPeorlaA  Kock  I.7s,K0ld I  IS 

IPort  Huron  &  L.  M.  7s,  g.  end.  18 

rnllman  Palace  Car  Co.  stock 

I  do       bds.,  8s,  «th  series   91 

Rome  W'town  dk  Og.ist  m.con.  40 

gt.  L.  A  I.  Mt.  (Ark.  Br.)  7s,  g.  OS 

St.  L.  is  San  F.,  a  m.,  class  A.  SO 

do  do      class  B.  M 

do  do      class  C.  SO 

Booth  Pacific  Rallroad,lBt  m  74 

8t.  L.  dE  So'eastern  Ist  7s,  gold.  28 

St.  Louis  Vandalla  ft  T.  IT  Ut.  '90 

do  M.  goar  '60 

Sandasky  Mans.  Si  Kewlrk  is.  88 

SlouiClty*  Pacific  «« 

South  Side,  L.  1.,  1st  m.  bonda.  90 

do  sink.  fund...  30 

South.  Cent,  of  N.  Y.  7s,  guar.  " 

Southern  Minn.  1st  mort.  88.. .  70 

do  78.  1st ...  97 

So.  Pac.  of  Cal.,  1st  •■  A"  69,  g. .  90 

Tol.  Can.  So.  dc  Det.  Ut  7s,  g.  4< 

Union  4  Logansport  is 87 

Union  Pacific,  So.  branch,  6t,g  50 

West  Wisconsin  7s,  gold 7.  45 

WlsconslnCent.,  I8t,7s.. 


104)4|la4W 
M 


■J 


,S  t 

Chicago  Clinton  &  Dub.  88 

Chic,  as  Can.  South  istm.  g.  78. 


67 
91 
74 
65 

6.J 

«4 
100 

30 

0 

101 

100^ 

102>t 

llu 

no 

100« 

20 

10 


Chic.  &  East.  111.  1st  mort.,  68. 

do  .'id  m.  Inc.  78.  ... 

Chic  &  Mien.  L.  Sh.  Ist  !-s.  '89.  t"0 
Chlc.  &  S'th western  is,  guar,.  95 
CIn.  Lafayette*  Chic,  Istm..  70 
Col.  &  Hock  V.  Ist  7s,  se  years.  101 
do  1st  78, 10  years.  100 

do  2d  78, 20  years..    90 

Connecticut  Valley  is 51 

Connecticut  Western  ist7s  .,  16 
Dan.  Urb.  Bl.&P.  Istm.  78,  g.  20 
Denver  Pac,  Ist  m.7a,  ld.gr..ic.  44 
Denver  &  Rio  Urande  is,  gold.  "47 
Des  Moines  &  Kt.  Dodge  Ist  7s.  10 
Detroit  li  Bay  City  88,  end... 't    70 

Dutchess  &  Columbia  7a 10 

Erie  &  Pittsburgh  1st  7s W7 

do  con,  m.f  78..   80 

do  7s,  equip 

Evansvllle&Crawfordsv.,  IS..  100 

KvansvllleHcn.  *  Naahv. 7s...,   40 

EvansvUle,  T.  H.  &  Chic.  7a.  g.l"60 

Kllnt  &  Pore  .M.  8s, Land  grant.  I'SO 

Fort  W.,  Jackson  &  Sag.  Ss,  m   tO 

Urand  K.&  Ind.  :at  is,  l.g.,  gu.l  9* 

do     lstis,l.g.,notgj.   SX 

do  Istot  I.  g.'s.    40 

Grand  River  Valley  Ss,  ist  m-.  tS5 

Houston  &  Gt.  North.  1st  is.  g.t . . . . 

Hous.  *  Texas  C.  lat  7s,  gold. .  I  f2>i 

do  consol.  bda., I  60 

.  .,_   Indlanapoll  &  St.  Loula  l»t7s' ... 

97ji'  I  Indlanap.  tk  VIncen.  Ist  78,  gr..l  69 

52K    International  iTexas)  Ist  g....l .... 


12 
112 
112 

«8J« 
03 

78 
67 
66.-,' 

104 
32 

ioiXi' 
io;w 

103)il 
Ul    ' 
Ul 
110« 
122 
lOlJ-S' 

ioi« 


104« 
86H 


lOI^I 
10»X 

m  i 


iio't^ 

106     I 
3314 


oaa 


Int.  H.  &0.  N.  conv.  8s...". 
Iowa  Falls  &  Sioux  C.  1st  78. . . 
-lackson  Lans.  A  Sag.  Ss.lst  m 
Kal.  Allegan.  *  G.  K.  Bs,  gr. . . 
valamazoo  &  South  U.  8s,  gr., 
Xansaa  City  A  Cameron  iVs... 
Kansas  Pac.  is,  g.,ext.  MAN,**!! 
do    7s,  g.,  I'd  gr.,J4.I,"80 
do    7s,  g.,     do    M*8,'8( 
do    68,gold,  J.4D.,  liM 
do    6s,   do    F.&  A.,  :89S. 
do    is.  Leaven,  br.,  '96. . 
do    Incomes,  No.  U... 
do        do        Mo.  1«.„. 

do      Stock  

Keokok  *  Des  Molnos  lat  7s. 

do  funded  Int.  Ss 

Lake  Sap.  4  Miss,  ist  la,  gold. 
Le»v.  Law.  *  Gal.  Ut  m.,  lOs. . 
Long  Uland  RR.,  1st  mort.  . . . 
LoulsT.  *  Nashv.  cons.  m.  7s. 
do  2dm..  7s,  g.. 

Michigan  Air  Line  Sa,  1890... .« 

Montclalr  &  O.  L.:st  fa 

do    Sdm.'ts  

Mo.  K.a  Tex.  1st  7s. «.,  1904-M6 
do         3d  m.  Income... 

R,  J.  Midland  1st  7s,  gold 

do  2d  7b 

^.T.EIevated  RR.,utm 

N.  Y.  4  Usw.  Mid. '.St 

do  2d  7s,  1893.. 

do  recclv'8  ctfs.(labor) 
do         do         (other) 

t  vnd  aoemed  Iota  'est. 
•  PrlM  nominal. 


20 

t80 

too 

t«8 
48« 
57 
14 
71 
94 
28 
13 

J^ 
S'J 

63 

15 

23 

90 

103 

(■5 

om 

40 

4 
42K 
10 
V9 

9 
80 

9 

24 


20 

'^ 

78 

103 

'es 

8S 

97 
84 
50 
90 
Oil 

?S« 

70 

72 

ma 

26 
88 
92« 
06 

iiw 

!0 
61 

73 
13 

¥ 

79 

20 

2S 

9S 

104 

89 

98 

43 

7 

41 

18 

2S 

S 

90 

?»' 
84 


Southern  Sccurltle*. 

(Brokers^  QHOtationa.} 
STATES. 
Alabama  new  consols.  Class  A 
do         do  Class  B 

do  do  Class  C 

Georgia  68,  I878-'86 

South  Carolina  new  consol.  6s. 

Texas  «s,  1892 M.*St 

do  7s,  gold,  1392-1910.  J.SJt 
do  78,gold.  1904  ,..J.iftJ...t 
do  lOs,  pension,  ISM..  J.4Jt 

CITIES, 

Atlanta.Qa.,  is 

do       8a 

do       waterworks 

Augusta,  Ga.,  7b,  bonds 

Charleston  stock  68 

Charleston.  S.  C,  is,  F.  L.  bds. 

Columbia,  S.  C,  6s 

Columbus,  Ga.,  is,  bonds 

Lynchburg  6s 

.Vfacon  bonds,  7a 

Memphis  bonds  C .' 

do       bonda  A  &  B 

do       end.,  M.  4  C.  RR  ... 

MoblleSs  (coups,  on) 

do    88  (conns,  on)  

do  68,  funded 

Montgomery,  new  .is 

„    do  new  3a 

NaahvIUe  68,  old " 

do       68,  new 

New  Orleans  prcm.Ss '  ' 

do  consol.  68.. 

do  rallrosd,  Cs.. 

do  wharf  linp'ts,  7.30 

Norfolk  68 ■ 

Peleraburg6« 

do       8s ; . 

Richmond  6s 

Savsnnah  is,  old 

do       7s,  new 

WUm'ton,  N.C.,  63,  gold  >  conp 
do  Sa,goldi  on. 

RAILROADS. 

Ala.  4  Chatt.  1st  m.  Ss,  end 

do  Kec'ver's  Cert'f(var.Nosi 

Atlantic*  Gulf, consol 

do^  end.  Savan'h. 

do  stock 

do  do    gnar... 

Carolina  Central  1st  m.  6s,  g  . 
Central  Georgia  consol.  m.  7s. 

do  ,  stock 

(Siarlotte  Col.  &  A.  1st  M.  7«. . 
do  do  stock... 

Cheraw  &  Darlington  8s \ 

F.aatTenu.  &  aeorgla  6s 

Kast  Tcnn.  4  V«.  6s  end.  Term 
E.  Tenn.  Va.  4  Ga.  1st  m.7s... 
do  do         stock 

Georgia  RR.  7s 

do         Block 

Greenville  4  Col.  78, 1st  mort. 
do         78.  guar.  . . 

Macon  4  Augusta  boada 

do  2d  endorsed. 

do  stock 

Memphis  4  Charleston  lat  7s. . 

do  2d  7s... 

do  stock. . 

Memphis  4  Little  Rock  1st  m. 

Mississippi  Central  ut  m  is . 

do  2d  m.  OS  . 

Mont.  4  Enfanla  lat  8«,  g.,  end 

Mobile  4  Ohio  sterling  8s.  ... 

do  do  ex  cert.  6a 

do         88,  Interest 

do         2dmort.8« 

N.  Orleans  4  Jacka.  ut  m .  8a. 


41« 

70 

41 

^« 
100 
110 

111« 


Certificate,  2d  mortg.  8s... 

.SaahvUle  Chat. 4  StH,.  Js.... 

NaBhTilIe4  Decatur,  1st  7s.... 

Norfolk  4  Petersburg  1st  m.Ss 

do  do  is 

do  2d  m.  8s 

EYortheastem,  S.  C,  Ut  m.  8a.. 

do  2d  m.  88.. 

Orange  4  Alexandria,  lata,  6a. 

do  2d8,ia.. 

do  Sda.Sa... 

do  4Uis,88.. 

Rlchm'd  4  Petersb'g  Ist  m.  78. 

Rich.  Fre'ksb'g  &  Poto.  6i 

do  do  mort.  is 

Rich.  4  Danv.  Ist  consol.  6s... 

Southwest  KR..  Ga  ,conv.is,'80 

S.  Carolina  liR.  lat  lu.  U 

do  78,1901.. 

do  7s,nonmort.. 

do  stock 

Savannah  4  Char.  Ist  U.  7a. 

Charleston  4  Saran'h  6a,  end 
Weat  Alabama  2d  m.  w,  guar 

do  Istm. 8a 

FAST  DOE  OOUFOHS. 
Tennessee  State  coupons. .... 

Sooth  Carolina  consol  , 

Virginia  coopona. 

do     ooiuol.  conp 

Mf^raohls  City  (;oapoBi 

•ftrtCiHTu.loil 


80 
75 
36 
40 
37 

to 

98 
102 
100 
38 
38 


43 
67 

100 
8' 
85 
97 
40 

ICO 


IS 
75 

s« 

Oti 
55 

30 
80 
77 
85 
100 
70 
91 

"mt 


43 
101 

OS 
108 

i;i 
lis 
io« 


90 
100 
90 

95 
68 


57 

95 

iiw 

108 
45 
45 

75 
85 


90 
74 
6 
30 
90 
86 
28 
40 
40 
88 

1(» 
96 
91 
94 
94 
88 
80 

85 

90 

74« 

48 

IS 
104 

98 
100 

Si« 

80 


e?* 


40 

lOl 
SO 
71 

ioV 

90 
M 
9« 
48 
1C4 
OS 
99 
38 

■«» 

"a 

83 

oa 

90 

ss 

46 
45 

SS 

10 
10« 
100 

9Z 

90 

95' 

90 

104 

«5 

s« 

XS 


104 

iw 

8S 
87 
SS 


4S 


140 


THE   CHKONICLE. 


rvoL.  XXVI. 


NEW  YORK.  LOCAL  SBOLJI-HTIES. 


Bank  Stock  I<tat. 


Marked  thus  ( 
are  not  NHtlonnl. 


America* 

American  Kxch 

Bowery 

Brewers'  &  Gro's*^ 
Broadway    ,    . 
Ball's  Head*.. 
Batchers  &  Drov.. 

Central 

Chase 

Uhatham 

Chemical 

Citizens* 

City 

Commerce 

Commercial*... 

Oontfneatal 

Corn  ExcliaUKO 

BastBiyer 

Bleyenth  Ward* . . 

Klfth 

Fifth  Avenue* 

Elrst.t 

Fonrth  

Falton 

Gallatin 

Ger.  American*.. 
Ger.  lixchan^e*... 

Ge*manla* 

Greenwich* 

Grand  Central*.... 

Grocers" 

Hanover 

Harlem* 

Import.  <Sj  Traders' 

Irving 

Island  City 

Leather  Mauuf 

Haohattan* 

Ilannf .  &  Mercb*.. 

Marine 

Market 

Mechanics  

Uech.BkKAsfto... 
Mechanics  &  Trad. 

Mercantile 

.rfercbants 

Merchants'  Ex 

Metropolis*  

Metropolitan 

Murray  Hill* 

Nassau* 

NewTork 

New  York  County 
N.T.  Nat.Exch... 

Ninth 

North  America*... 

North  Rivet* 

Oriental* 

PaolBc* 

Park 

Feoples* 

Fhenlx 

Produce* 

Republic 

Bt.  Nicholas 

Seventh  Ward...  . 

Becond 

Shoe  and  Leather. 

Sixth  

State  oIN.r 

Third 

Tradesmen's 

DnioQ , 

West  Side* 


Amount 

S.ODO.OCC 

5.000,000 
250  000 
150,0(0 

I, 000,000 
206,000 
500,000 

2,000,00C 
310,000 
450,000 
800,000 

eoo.ooc 

i,000,OiKi 

5,000.0(Ki 

100,000 

1,2B0,0CC 

l.nooooo 

850,00(1 

200,000 

ISO.OOC 

100,(0ii 

500.001' 

3  750,000 

'600,000 

I  500,001 

I  000,001 

'210,001 

200,001 

200,0()Ci 

U'li,00(i 

800.00C' 

1  000,001 

'100,01'C 

1  SOO.IIO, 

'500.00( 

10il,ln(' 

800,000 

a.oso.cu' 

1™J,(C( 

400,00<^ 

1,000,OOC 

2.000,000 

500,00(' 

600,000 

l,000,OC(t 

3,0CO.0C( 

l,00O,0(i(.. 

500,000 

3,000.00(1 

2!X),000 

1,000,000 

3.000,00(' 

200,0«i 

300,(100 

1,500,0(* 

1,000,000 

100,000 

300,000 

422.W1 

2,000,000 

4!2„500 

l.OOO.OOC 

250.00(> 

1,500,00(' 

1,000,0110 

300,000 

800,000 

l,O00,0(K- 

200.000 

SOO.OHO 

1,000,000 

1,000,001 

1,200,000 

200,000 


Insnraace  Stoclc  List. 

(Quotations  by  K.  S.  lUrLnv.  broker.  65  Wall  street.) 


S  V  SI 

I.665,M0 

1,319,',!00 

211,700 

WIO 

l,239,5i:0 

1 3,tm 

82,20r 

899,800 

4,40(1 

I76,tiO( 

3,(9:,8'I0 

1T5.2011 

1,521,800 

2,71 1.201 

8,000 

260,650 

791.400 

43,4ftr 

SI'.'  Oil 

51.100 

129.620 

i.052.'.00 

S90,20(. 

418,f00 

6  -S.IOO 

23.100 

4J.tOC 

SS.WO 

11,'iOo 

7(10 

50,500 

ISU.'JOO 

12,100 

,.;4),300 

ISl.kOC 

13,'20C 

45-'.'00 

l,0;6,-00 

6,60C 

Ei,000 

30l,(ifl 

9.18,- 00 

8J,vC0 

14i600 

133,600 

813,700 

251,700 

37.(00 

96,),20 ' 

S.t'l'C 

47,100 

73  ,600 

90,70.' 

75.100 

17,300 

60,500 

19,600 

1T2.500 

215,FOO 

5n,3(X) 

l,il.lOO 

ifii.tai 

12,500 
25 '.COO 
13:1,100 


DlVlDBf(D8. 
1 


Period  1876.  1S77.    Last  Paid 


72.S00 


J.&  J. 
M.&N. 
J.&  J. 

.M.  &  B. 

J. 

J.*  J. 


.I.&.J. 
Bl-m'ly 
J.&O 

Q-F 
J.&  J 
J.  &  J 
.J.&  J. 
F.&A. 
.!.&  J. 
J.&  J. 

tf-J. 

tj-J.' 
.J.  A. J. 
M.&N. 
A.&O. 
F.  *  A. 

ilay. 

May. 
.M.&K. 

j'.'&'j. 
1.&  J. 
.M.&S. 
.!.&  J. 
J.&  J. 

.iV&',i. 

F.&A 

.l.&.J. 
.J.&  J. 

.1.&  J. 

.!.&  J, 
.\I.&N. 
.M.&N. 
M.&N. 
.1.&  J. 
,1.*.J. 
.&  J. 
.!.&  J. 
A.&O. 
M.&N. 
.!.&  J. 
J.&  J. 

J.&  j! 
.!.&  J. 
J.&  J. 
.1 .  &  J  . 
CJ-F. 
1.&  J. 
).&  J. 
J.&  J. 

F.'&A. 

F.&A. 


51.400  .T.&ji 


J.&  J. 


2)1  900  .J.  &  J. 

40.400  J.  &  J. 
i:4.300  M.&.N. 
2M.609  J.&  J. 
319.90C  J.&  J. 
675,700  .M.&N. 

BS.-OO  .J.&  J. 


lOO 

10 
6 


•Ian.  2, '78..!  1?4 
Nov  1,77..  2  lion 
Jan.  2,  '71 


Jan  2,  '7S. 
Sept.l  '75.  .5 
July  2; '77... J 
Jan.  2,  ■78.3>, 


6>4 


IH 


in 


Ian.  2,  78..  .8 
Janl,  '78. .2- 
Jan  2. '78...1 
Nov.  1. '77.. 5 
Jan.  7,'73. ..■ 


.Ian.  6.  "7« 
Feb.  1, -78, ..5 
July  2, '77... 3 
Juyl. '76...S 
Oct.  1.'77.2>S 

Jan!''i.''78.'.'.S 
"an. 2,  '78.. .5 
Novl,'77...n 
Oct.lO,'77.3H 
Feb. 1. '74.. .3 
May  11, '77.. 6 
May  2,  '77... 6 

.>iov.  i,';7..3 

ianiV.'VlV.'.S 
Jan  2.  '7S.3>( 
.Mch.l,'75..4 
Jan  S,'7S...7 
•Ian.  2, '78... 4 
Jan. 2.  '18... 3 
,ian.  2. '7S..  .6 
Feb.  9, 'IS. 4 
Julyl,n5..3>4 
Jan.  3. '76... 5 
Jan.  2,  '78.3)i 
.Ian.  2,'7'i...l 
May  l.'77  8H 
.Vov.l.V;  35t 
Nov.  1,  -7;.  .3 
Ian.  a. '78  3*. 
,luly  2,'77...3 
Jali.a, '7S.S>« 
Jan.7,'78...5 
(let.  i,'!3.  .4 
N0V.1U,'77..5 
Jaa.'2.  •7S.3>, 
Ian.2,'78...4 
Aug.  1,  *7I,.l 
Ja...2, '77..  i 
Inly  5. '77  ..S 
July  1,'74.3X 
Jan.3. '7S...b 

Movl.  ■n...3 
Jan.  2,'7S...R 
Ian.  2,'7J...4 
JftU.  2.  •78...3 
July.lS'71.3S 
Feb.4.'7S  ..a 
Aug.13.'7r2K 
Jan.2,'i7...8 
Jan,  2,  78... 5 
Jan.  2,  "78.  " 
Jan.l,';8...3 
NovlO.';7  3>4 
Jan.  2,'"ii..  3 
Jau.2.'7^...4 
Nov  1, '71  ..4 
Ian. 2,  '78.. 4 


2:'o 

117H 


220X 


W 


107 


USX 


123H 
lO'ji 


loek 


Gas  and  City  Railroad  Stocks  and  Bonds, 

[Gas  quotations  by  George  II,  Prentiss,  Broker,  30  Itroad  Street. I 


Gas  Goupaniks. 


Brooklyn  Gas  Light  Co 

Citizens' Gas  Co  (Bkljn) 

do  vertiilcates 

Harlem 

Jersey  City  &  Hobokeu 

Manhattan 

liQtropolitan 

do         certificates 

do         bon  !s 

Mutual.N.  T 

do         bonds    

Nassau.  Brooklyn  

do  scrip 

New  York    

People's  CBrooklyn) 

do  do       bond«..  . .. 

do  do       Crirtlflcatei 

Central  of  New  Yoik  

Williamsburg 

do  scrip 

Metropolit.in.  Brooklyn 

MuaiPlpal  


Par  AmooDt.  Period 


26 
20 

1000 
50 
20 
50 
100 

var 

1000 
100 

1000 
25 

var 

100 

10 

lOCC 

Var 

51' 
30 

var 

no 


2,000,000 
1.200,000 

320.000 
1,850,000 

386,000 
4,000,000 
2,r:00,000 
1.000,000 

800,000 
5,000,(00 
'1.000,000 
1,000.000 

708,000 
4,000,000 
1,000,000 

325,000 

3U0.0O0 

456,000 
1,000,000 
1000,000 
1,00(',(0(| 
1,510,010 


Var. 

"Var. 
A.&u. 
F.&A. 
J.&  J. 
J.&  J. 
M.&S 
M.&S, 
J.&  J. 

Quar. 
F.&  A . 

Var 
M.&N. 
M.&N. 
J.&  J. 
K.&A. 
J.'&  J. 
F.&  A. 
Quar. 
J.*  J. 
M.&N. 


Date. 
* 


Dec.2(  '77 
Jan.  !S,°7b 

Oct.  1,  17. 
Aug.1,'77. 
J -in.,  '7S 
Feb.  1, "  ■ 
Keh,  6.  -79 
Feb.  6,  'IS 


Jan.l5.';S, 
Aug.,  'e2. 
Jan.l5.'7!J 
So'  l,'i7. 
Nov  !,'77. 
Jan.,    76 

Jan.".  '77". 
Aug.!, '77. 
July,  '77. 
Ian.,  •1''. 
Nov  20,'TT 


Bid.   ABktt 


155 
SI 
91 
90 

160 

206x 

ISllx 

OOx 
II 0 

85 
100 

15 

93 
120 

a 

SO 
75 
75 
110 
S9 
65 
90 


16.7 

S5 
110 

S6 
170 
■JIO 
132 
li'J 
103 

3? 
U'S 

S5 

iro 

'.25 

41 

96X 

84 

35 
118 
102 


[Qnotatlons  hy  H.  L.  Gbant.  Broker,  145  Broidway. ] 


Bls«ck&r  tit.  -ft  ^ttUojiFerri/sik 

Is t  mortgage 

Oroadwai/  Jc  Stcenth  Aoe — etk. 


let  mortgage... 


BrooUyn  O(ii/—iitock 

Ist  mortgage 

Broariway  (Brooklyn)— i\.ovK.. . 
Brooklyn  tfc  Hunter'n  /^t— stock. 

let  mortgage  bonds 

Sushwlck  Av.  (//jl;ly»)— atook.. 
{Central  Pk.  N.  it  B.  Hioer—slR. 

Consolidated  mortg.ieebuu  s. 
Dry  Uock,K.  B.  itOnnery—atk. 

1st  mortgage,  cona'd 

EigTtih  i»en««— stock 

1st  murtragc  

lidSU  <t  Grand  St  .^^rry— stock 

Ist  mortgage 

CentralCroan  'lown-  stock.  ... 

Ist  mortgage . 

Houilon.West  8l.ikPav,}''^y—il\l. 

1st  mortgage... 

Second  AvtrntA—iXotk     

8d  morigaffe 

Cons.  Convertlolc 

Bx  tension 

8i9thAven,iti-  stock 

Ist  mortgage 

TMrd  /iBeMue— stock 

Ist  mortgage  

TicenLtt-iftlrd  tiireet — «loci£ 

Ist  Miortgjiac 


100 
iOOO 

100 

lOOC 

10 

1000 

100 

:ix) 

UNJO 
100 
100 

IllOO 

100 

SCO  *c 

100 

1000 
100 

1000 
100 

1000 
100 
500 
100 

IOOO 

1000 

50O  &c 

lOU 

1000 
100 

IDOO 
100 

10,0 


900,000 

694,000 

2,100,000 

1,500,000 

2,000,000 

300,000 

200,000 

400,000 

810,000 

5iO,iiOO 

1. 900.000 

1,'iOO.OOO 

l.MO.OOO 

900.000 

1,000,000 

•203,000 

748,000 

236,000 

600,000 

300,000 

250,000 

.  500,000 

1,199,500 

150,000 

l,OS0,ilO:i 

200,000 

75'J,0OC 

415,0(X) 

2'000,(100 

2  000,000 

600,000 

250,000 


J.&  J. 

i-- 

Q-J. 

2V 

J.&D. 

7 

Q-F. 

Sit, 

M.&N. 

7 

q—1. 

3 

A.&O. 

.1 

J.&  J. 

7 

J.  &J. 

8 

J.&D. 

7 

Q-K. 

J.&D 

7 

l.&.l. 

6 

I.&  J. 

7 

M.&N. 

5 

A.&O. 

7 

M.&N. 

7"" 

1.  &  J. 

"f" 

3--F. 

2 

A.&O. 

M.&N. 

A.&i). 

■J 

M.&N. 

n 

I.  &  J. 

Q-F. 

5 

I.&J. 

( 

1   &  J 

4 

M.&N. 

7 

* 

July,  191,0 
Jan  ,  '78 
June.l'ia-I 
Feb., 
Nov.,  'c'O 
Jan.,  're 
Oct  ,  '76 
1888 

Jan., 
Dec, 1902 
Feb..  '78 
June,  'M 
.Jan.,  'Tf 
Jaa,,  'S4 
Sov. 
April.  '»3 

Nov".",ls6i 

.l"iiiy.i894 
Jan..  '.3 
April,  'c5 
May,  'i1 
Oct..  '83 
Miiy.  '17 
July,1890 
Nov.,  '11 
■luly.infll 
Feb  ,  '18 
May.   '93 


9.1 

70 
lOO 
193 
104 
165 

76 

90 

62>< 

10 

92M 

iou' 
ioo' 

US 
105 

50 

9D 

II 

30 


67H 

■»s" 


Adriatic 

/Etna 

American 

American  KxcU'e.. 

Amity 

Arctic 

Atlantic 

Bowery 

Brewers'  &  M'lst'rs 

Broadway 

Brooklyn 

Citizens' 

City 

Clinton 

Columbia 

Commerce  Fire — 

Commercial 

Continental 

Kagle  

Empire  City 

Kmporlum 

kxctiange ;. 

Farragut 

Firemen's  

Ktremen's  Fund 

Firemen's  Trust... 

Franklin  

Gebhard 

(5ermau- American 

(>ermaula 

Globe 

Greenwich 

Guaranty 

Guardian 

Hamilton  

Hanover 

Hoffman 

Rome 

Hope 

Howard 

Importers'*  Trad.. 

Irving....        

Jefferson 

Kings  Co.  (B'klyn) 

Knickerbocker 

Lafayette  (B'klyn) 

Lamar..    ; 

Lenox 

LongIsland(Bkly.) 

Lorinard   

Manuf  &  Builders'. 

Manhattan 

Mech.&Trad'rs' 

Mechanics'CBklyn) 

Mercantile 

Merchants' 

Moutauk  (B'klyu). 
Nassau  (B'klyn)... 

National 

N.  Y.  Equitable.... 
New  York  Fire  ... 
N.  y.  &  Boston  .. 

New  York  City 

Nlasara 

North  Ulver 

Paclflc 

Park  

Peter  Cooper. 

People's 

Phenix  (B'klyn)  .. 
Produce  Exchange 

Relief :.. 

Republic .... 

Kosolute 

Uldgewood 

Rutgers' 

Safeguard 

St.Nlcholas 

Standard 

Star 

Sterling 

Stuyvcsant 

Tradesmen's 

United  Slates 

Westchester 

WUllarasbnrg  CItv. 


.        iNktbuk 

Ifill.        PLCS, 

Par  Amount,  •'j^?.-  }• 


100 
25 
60 
Bll 

101 
30 
20 
40 
50 

IOO 
2: 

50 
2! 

IIHI 
100 
26 
50 
50 
60 
50 
50 

nx 

35 
100 
100 
IOO 
50 
2S 
25 
100 
30 
50 
50 
100 
50 
100 
10(1 
100 
25 
IOO 
•25 
60 
IOO 
IOO 
25 
•25 
2."i 
10 
50 


200.000 
200,000 
400.000 
200,000 
21X1,000 
200.000 
•200,000 
800,000 
200,000 
200,000 
153,000 
300,000 
210,000 
250,000 
300,000 
200,000 
200,000 

1,000,000 
300,000 
200.000 
200,000 
200,010 
200,000 
•201,000 
150,000 
1-50,000 
2or.ivo 
•200.000 

l.OOO.Ono 
500,000 
200,000 
200,000 
200,000 
200,000 
150,000 
500,000 
•200,000 

8,('00,0OO 
150,000 
500,000 
200,000 
'200,000 
200,010 
150,000 
288,000 
150,000 
•200,000 
150,000 
200,000 
SOO.OOO 
'200.000 
250,000 
200,000 
150,000 
200,000 
'200,000 
200,000 
200,000 
200,000 
210,000 
200,000 
200,000 
200,000 
500.000 
350,000 
'200,000 
200,000 
150.000 
150,000 

1,000,000 
200,000 
200,000 
300,000 
200,000 
300,000 
200,000 
200,000 
200,000 
200,000 
200,000 
200,000 
200,000 
150,000 
250,000 
300,000 
250,On(( 


40,350 

60,1(6 
t260,:iB 

;:,195 
6,-i43 

10,431 
10i,S6j 
411,9S6 

28,806 
3(6,910 
2i9.251 
t3  9,0.19 
I9i,160 
172,151 

IV.iO; 

IS,376 
160.326 
tiS5,2iC 
=.lii,l(5 
I11,00^ 
6,(7S 
133,143 
15.5,156 
103,461 

16,'i53 

96,0011 
l.i?46 

none 
65l,:137 
691,901) 

las.oi'i 

817.639 
11,131 
57,663 
H2,i»7 
50?,391 
lt«.6'6 
1,002.761 
40,293 
1=8,366 
109,115 
6-1,099 
t 117,568 
2,'(,836 
65,393 
159,503 
132,7ii 
,8.173 
tl57,lJ18 
1U'.3!7 
183.46= 
293.653 
315.1107 
182,051 
65,715 
191,01.2 
125.411 
229.5(3 
118,169 
341 ,233 
20.311 
none 
22.630 
500,391 
IS2,71I 
411'.0;0 
139.0S5 
219.330 
1 '22,2 15 
W  ,316 

l3;-;9i 

63,387 

t  Ji'.liis 

8,270 

81.981 
219.133 
130.531 

55,560 
16<,'«'J 
151,936 

71.437 
I3S,^;6S 
191,769 
'251,337 
201.151 
406.550 


DiviOKNDS. 


187111873  1876'137";  Last  Paid, 


■10  !25 

16  116 

19  1 10 

20  20 


July, 

Jan,. 

Jan., 

Jan., 

Jan., 

Jan., 

Jan  , 

Dec, 

feb., 

Feb., 

lao., 

Ian., 

Feb.. 

■Ian  . 

Inly, 

Jan., 

Jan., 

Jan.,' 

Oct., 

Ja-i., 

Jan, 

Feb.. 

Jan.,' 

Jan., 

luly, 

Jan., 


'77  , 

'H 

'78, 

'18,, 

'77,, 

'77..  5 

'7      " 

'77.10 

•77.. 5 

"73.10 

'79. le 

'78.10 

'78    5 

'78 

;77..6 

'■fs!i(i 

7^.6-65 
'77.1 
•79    6 
'77  .3 
'78.  .5 

';-i..5 

'17.. 5 
'79. .6 


Aug., 
Jan., 
Jan., 
Jan.. 
Jan..' 
Jan.. 
Jan.,' 
Jau  ' 
Jan., 
Ian., 
Jan., 
■lau., 
Jan., 
Ja'i.. 
Jaa., 
Sept. 
.lau.. 
Jan. 
Jan.. 
Jaa., 
Jaa., 
Jan., 
.Ian., 
Jan., 
Jan., 
Jan., 
Jan  , 
Jan  , 
Jan., 
-Ian., 
Jan.. 
Jan., 
Jan., 
Feb, 


,'71.."^ 
75.. 5 
'78.15 
'78.. 5 
'79.7K 
'77.. 5 
'1S.3K 
';9..I0 
'78,  1 
'79..! 
'78..: 
'7':..f 
'73.. 5 
'78,. 5 
'IS.. 5 
,•77. .5 
'73.  U' 
'7<..5 
'78. s 
'18.. 3 
'78.. 3 
'79..; 
';3..3 
'79.. 6 
'78.. 5 
'79.111 
■73.10 
'73 
'78.. 8 
'78.. 7 
■7M0 
'78. .3 
'78.10 

';8..7 


July, 
■laa.. 
Oct., 
Jan., 
Jan.. 
Jai.. 
Jan., 
Jan., 
,lan., 
Jan., 
July, 
July, 
Jan., 
Jan., 
Jan., 
Feb., 
July,' 
Jan.,' 
(ffb  , 
lao  , 
Jan., 
iaa  , 
Jan., 
Jan., 


'77..  5 
•7<..(; 
'77.. 5 
'73.20 
'78  .6 
'IS.  Ill 
■79. .6 
■"18.  la 
'77  8>4 
'79  3 
'77.".5 
76  .5 
'78.  .5 
78.10 
'78.. 8 
'78.. 4 
'77.6-23 

'79.. i 
'73. .7 
'73.  6 
'79.  6 
•78.. 5 
'78.10 


Bid.   Asm 


70 
100 
143 

"76  ' 
57 
1C5 


40 
213 


65 


IW 
112 

55 
112 

75 

60 

im" 

270 


143 
185 

911 
106 

»0 
US 
110 

90 

im" 


:bo 

106 

S6 


130 

185 


83 

"■95" 

110 

159 

123 

170 

U3 

lOSK 

180 

190 

..... 

150 

40 

65 

■,os 

110 

115 

2.(1 

240 

no 

17J 

190 

145 

155 

87 

95 
65 
SO 
100 
175 

"i66" 
125 

uo 
•s 


185 
114 

3011 


"Over  all  liabllllles.  Including  re-insurance,  capital  and  scrip,     t  f  h-i  surplus  J 

re  M-eaeiKed  by  serin  Is  dcductel,  and  the  figures  staod  aa  actual  net  surplus.] 

tContinental,  U-'jO;  Standard,  1218. 

City  Securities. 
lOuotatlonsby  Danihi,  A.  MOKAN,  Broker.  40  Wall  Street.] 


New  York: 
Water  stock 1841-63. 

do  1854-57. 

Croton  waterstock. .1315-51. 
do  do        ..19.32-60. 

Croton  Aqued'ctstock.1865. 
do       pipes  and  mains... 

lo      recervoir  bonds 

Central  Paik  bonds.  .1858-57. 
do         <iD         ..1853-65. 

Dock  bonds 1870. 

do        li-75. 

Floating  debt  stock. . . .  1860. 

Market  stock 1863-68. 

ImprDvemeutstock 1869 

do  (10      ....1869. 

Consolidated  bonds var. 

Street  Imp .  stock' var. 

do  do        var. 

New  Consolidated 

Westchester  County 


1NTKBK8T. 


6g. 


Months  Payable. 


Keb.,  May  Aug.&  Nov 
do  do 

do  do 

do  do 

do  do 

May  &  November. 

Feb . ,  May  Aug.&  Nov. 

do  do 

do  do 

May  &  November. 

ireb.,M"ay".  Atig.&  Nov. 
May  &  Novc'nTier. 
do  do 

do  do 

do  do 

do,  do 

do  do 

January  &  July, 
do  do 


Bid. 

1878-80 

100 

1378-79 

IOO 

1S90 

1(2 

1683-90 

1U3 

1884-1911 

I''4 

1981-11X10 

1.2 

1907-11 

106 

1878-98 

101 

1877-95 

100 

1901 

119 

1893 

106 

1S7S 

100 

1894-97 

117 

1S89 

101 

1879-90 

102 

1901 

lea 

1888 

102H 

1879-82 

102 

1996 

1118 

1991 

106 

101 

wt 

IDS 
105 
KB 

IW 
1(8 
108 
lOJ 
119 
lOS 
101 
113 
105 
113 
lOJ 
105 
105 
IW 
107 


iQuotatlons  tiy  N.   I".  Bkbrh,  Jr..  rtniKer.  ^s   *vaU8l.l 


Brooklyn  -Local  iiupr'em't- 

City  bonds 

do        

Ptrk  bonds 

Water  loan  bonds 

Brldf<:e  bonds 

"Water  loan 

City  bonus  

Kings  Co.  bonds 

do  do 

Park  bonds  

Brldg' 

'All  Brooklyn  bonds  flat. 


.'inuary  &  July, 
do  do 

do  do 

do  do 

do  do 

00  do 

do  do 

May  &  November. 

do  do 

January  a  July. 

do  do 


1378-90 

101 

1881-95 

114 

1915-21 

11<H 

1903 

1I6H 

1915 

l:6H 

1902-11103 

106  S 

1991-93 

101 

nse-j(3 

•06 

I  iSO-33 

112 

1924 

11. 

907-1912 

107 

1(4 

r.o 

118 

lis 

119 
103 
1C8 

no 

106 
lOJK 

103 


[QtiotatlonB  by  C.  Zabihskik.  47  Moutgomery  St.,  JeiM-y  City.] 


Tills  column  snows  last  dlvMeud  on  stocks,  tout  tBo  dato  of  maturity  of  bonds. 


Jernty  Cut/— 

Waiei  loan,  long 

do        lSr.9-71 

Sewerage  bondB 186ft-4S9. 

Asseaament  bonds...  1870-71. 
IinprovemHnt  bonds  


January*  July. 

Jauurti-y  A  Juiy. 

do  do 

Jan.,May,  Jnlv  A  Vov. 

J.  A  J.  ana  J  &  D. 

lunM'»rv  niid  -InU". 


1S95 

101 

102 

1999-1902 

1(9 

UO 

1877-19 

IOO 

!0l 

1391 

1(8 

109 

1905 

109 

II 

19l«' 

103 

10 

Fkbbuakt  0,  1878.J 
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STATE,  cm  AND  CORPORATION  FINANCES. 


The  "  Id veHtora' Supplement"  Is  pubti»bed  on  ttie  last  Saturday 
of  each  month,  and  furnished  to  all  rettulnr  Bubncrlbera  of  the 
Citron  ici.R.  Nu  ainKle  copies  of  the  Supplement  are  sold  at  the 
office,  as  only  a  sulHclent  number  is  printed  to  supply  regular 
subsoribem. 

ANNUAL    REPORTS. 

Delawnro   Railroad. 

{For  the  year  ending  October  31, 1877.) 
The  annual  report  gives  the  following : 
BABMmaa  for  tub  tbaf. 

From  parMnKon $18), ''31 

From  rreitlhtf 473,  U.3 

From  mallnand  mltcillaDeona ij,i6o 

^    Total $419,605 

OperatinK  txpcDtca  aa  per  agretment  with  leasee,  TO  per  cent  of  groaa 
eamlnea «93,804 

$1J5,94I 
From  tbe  above,  de<lact  interest  on  bonds  and  dividends  on  Block, 
leaa  rent  of  TowuBcnd  branch 183,730 

Snrplna  over  dividends  and  interest $8,211 

This  surplus  has  been  disposed  of  in  accordance  with  the  agree- 
ment between  the  two  parti^^B,  one-foarth  to  lessee  and  three- 
fourths  to  diminish  previous  losses. 

There  has  been  a  loss  of  $23,108  on  passengers,  a  gain  of  f;52,50.'5 
on  freight,  and  a  loss  of  il,.580  on  mail  and  miscellaneous,  as 
compared  with  last  year,  the  result  of  all  showing  a  gain  of 
127,726.  The  mileage  of  locomotives  earning  this  increase  has 
been  only  978  miles  in  excess  of  the  yeav  before.  The  loss  on 
passengers  was  due  to  the  comparison  being  made  with  the  cen- 
tennial year.  The  gain  on  freight  was  due  to  an  increased  peach 
crop,and  a  largely  increased  use  of  fertilizers  on  the  line.as  com- 
pared with  the  year  before.  This  gain  has  taken  place  In  spite 
of  largely-reduced  rates  on  many  ariicles  transpoited. 

Value  of  sinking  fund  January  1,  1877,  was  |26,496 ;  value  of 
the  same  January  1,  1878,  was  $36,291 ;  increase  of  the  year, 
|9,795.  There  are  still  uncalled  for  and  unpaid  of  the  bonds 
loaned  by  the  State  of  Delaware  f  9,600,  but  the  above  sinking 
fund  is  the  excess  remaining  after  providing  for  State  loan  now 
outstanding. 

Additions  and  improvements  to  the  road  have  been  made  by 
the  lessee,  by  consent  of  the  lessor,  amounting  to  $15,193,  and 
charged  to  construction,  upon  which  the  lessee  is  to  pay,  during 
the  lease,  six  per  cent  to  the  lessor. 

Andrew  C.  Gray,  Esq.,  sole  surviving  trustee  nnder  the  mort- 
gage due  July  1,  1875,  entered  satisfaction  on  the  records  at  New 
Castle,  Dover  and  (Georgetown,  where  the  same  was  recorded,  on 
the  17th  day  of  October,  18^7,  all  the  bonds  but  one  of  $1  000 
being  presented  and  paid  off,  and  the  cash  for  this,  with  one  cou- 
pon, in  all  $1,030,  was  deposited  in  the  Farmers'  Bank  at  New 
Castle,  to  the  credit  of  the  trustee,  to  be  used  only  for  the  pay- 
ment of  the  same. 

BALANCIi  SBEST. 

Railroad..  .. $1,979,311 

8m]rrna  branch 3:i  8)7 

Dorcfaeeter  branch i...!!!  !*!!,!1'*        lC9'9i3 

Towneend  branch ' !.'!."!!!*!'!!       Sij'jGl 

Snndriea ,,, aVqi 

Cat b  and  cash  Iteaia .". ;.'." 


rednce»  the  aggregate  loss  of  freight  tonnage  to  3,911  toni,  as 
stated  above. 

Mileeran  hy  paMi-nRor  tralna  In  187A  were aMtflA 

Mlloaruu  by  pafaengor  tralna  In  1877  were nOMA 

Number  of  ^taeaeniters  carried  In  187«  was .'..     '      M5.715 

Number  of  paascngers  carried  Ih  1877  waa " »l'8e 


Or. 


80,760 
$9,400,-06 

Capital  stock HI  480  21  r. 

Bonda-McrtKape,  .July,  18TS $1  000 

State  of  Delaware,  July,  1876 9,'«09 

Kitenalon  mortgage,  January,  1880 '....   lOO.OCO 

Qaarantecd  convertible  mortgage,  Joly,  1895 610,000 

imereat "M 

Bip8na<'8 i'^ 

Dlvldcnda J''*" 

Tnuteea  of  tlsklng  fund  (redeemed  State'bdiids) '.'..'. '. '.'. ' '. '.'. '.'.'.'.'.'.'.'.  m,m 


$2,4CO,706 

Utica  &  Black  River. 

{For  the  year  ending  September  30,  1877.) 
The  annual  report  shows  the  following  ; 

The  grosa  ramlnga  or  the  company  In  1876  were *4<ii  en'x 

Tbeeipeneea  fur  the  aame  year  were '.'.'.'.'.'.'.'.    S87!968 

Net  earnings $193,7114 

S™?."'!'  a^nlnga  for  the  year  cndUg  September  30, 1877,  were. . '.  $4.vt  1176 
^'~'"" .    n5,6-» 

Neteamlug, ^— 

paeUne  In  groaa  earnings •janon 

Increase  in  netearningi V^V\V^^\".V^'.'^^^.VZV."'^V.'.    ^m 

$64,401 


ToUl. 


?5r^he°yLrendln7l^".^°.^'™!«."..~"'f"!°.".'.''.!.'~^  |«J;«?f 


Decrease 


7^18??"°    '  "'  '•"•  "'  '"'B""  ""'ed  •"<>  "nlle  in"«87«  wai'.V.'  V.  .■.■.■.■.B,16o'874 

'   '  •; , 6,06S,lb7 

ine  loss  of  tonnage  is  in  manufactured  articles,  of  which  there 
has  been  a  decrease  of  about  10.000  tons,  while  an  increase  in 
freight  Items  under  the  head  of  "animals"  and  "  other  articles" 


GENERAL  INVESTMENT  NEWS. 

Af>htal)nla  Tonngsloirn  &  Pitti-biirsr.— At  the  meeting  of 
the  first  mortgage  bondholders  of  the  Anhtabula  Yonnggtown  U 
I'ittsburg  Rftilront),  held  in  Philadelphia  January  24,  it  was 
agreed  to  postpone  fofeclosure  proceedings,  as  the  earnings  of  tho 
road  appeir  to  be  more  promising. 

Atlantic  Mississippi  &  Oliio.— Holders  of  the  first  mortgage 
bonds  of  the  Norfolk  &  Petersburg  Railroad  Company  that  have 
matured  are  notified  that  on  presentation  of  thrir  bonds  at  the 
ofiice  of  tho  receivers.  No.  23  Nassau  street.  New  York,  a  new 
sheet  of  coupons  will  be  attached,  extending  the  bonds,  in  con- 
formity with  an  ordar  of  the  United  States  Court  for  the  Eastern 
District  of  Virginia,  a  copy  of  which  order  can  be  seen  at  the 
office. 

Central  of  New  Jersey.--The  Tribune  reports  that  at  a  joint 
meeting  of  the  four  committees  interested  in  the  reorganization 
of  the  New  Jeisey  Central  Railroad  and  the  Lehigh  &  VVilkes- 
barre  Coal  Company,  held  January  15,  a  sub-committee  of  eight 
persons  was  appointed  to  consider  the  various  schemes  that  had 
been  propoatd  for  the  reorganization  of  the  two  companies. 
Numerous  meetings  of  the  subcomihittee  have  been  hold,  and 
its  members  have  finally  agreed  to  a  plan  of  reorganiaation  that 
does  not  differ  materially  from  that  adopted  January  8,  by  the 
committee  of  stockholders  of  the  New  Jersey  Central,  a  fall 
synopsis  of  which  appeared  in  the  Tribune.  A  meeting  of  tho 
several  committees  will  probably  be  called  for  the  f  arly  part  of 
next  week,  when  it  is  expected  that  the  plan  as  it  now  stands  will 
be  adopted.  The  sub-committee  consists  of  J.  S.  Kennedy,  J. 
Edgar  Johnson,  George  S.  Coe,  George  G.  Haven,  Jacob  Vanatta 
and  George  Mauley,  all  of  New  York,  and  E,  M.  Lewis  and 
Thoisas  Cochrane,  of  Philadelphia, 

Chicago  &  Springfleld.— The  deed  transferring  the  Gilman 
Clinton  &  Springfield  Road  to  this  new  corporation  has  been 
recorded  at  Springfield,  III.  There  was  also  recorded  at  the  same 
time  a  mortgage  securing  $2,000,000  bonds  issued  by  the  new 
company. 

Cincinnati  Sandusky  &  Cieyeland.— An  adiourned  meet- 
ing of  the  second  mortgage  bondholders  of  the  Cincinnati  San- 
dusky &  Cleveland  Railroad  was  held  in  Boston  last  week,  to 
hear  the  report  of  the  committee  appointed  at  tho  last  meeting 
of  the  bondholders.  They  accepted  the  report  of  the  Investigat- 
ing Committee,  which  recommends  that  De  Witt  C.  Brown  succeed 
John  8.  Farlow  as  receiver,  and  that  the  holders  of  the  second 
mortgage  bonds  fchall  fund  six  coupons,  coamencing  with  the 
coupon  falling  due  June  1,  1877,  into  a  ten-year,  7  per  cent 
scrip,  this  scrip  to  draw  interest  from  the  average  maturity  of  the 
coupons,  payable  semi-annually  at  7  per  cent  per  annum.  The 
use  and  control  of  the  Columbus  Road  is  deemed  of  great  value 
to  the  Cincinnati  Sandusky  &  Cleveland,  and  it  is  understood 
that  it  can  be  obtained  for  a  rental  of  20  per  cent  of  the  gross 
receipts  from  June  1,  1877,  for  one,  two, or  three  years,  or,  if  this 
is  not  acceptable,  euch  a  percentage  of  the  gross  earnings  as  two 
railroad  experts  may  deem  reasonable.  The  report  says:  It  la 
hardly  possible,  and  perhaps  not  wise,  to  attempt  to  forecast  the 
future  of  our  corporation  under  the  influence  of  the  proposed 
changes  in  our  affairs  ;  yet  it  may  be  well  to  say  that,  if  these 
changes  are  carried  into  effect,  the  liabilities  upon  our  road,  other 
than  its  common  stock,  will  be  as  follows: 

First  mt^rtgago  lionds,  originally $1,000,000 

Reduced  by  sinking  fund  to $760,000 

Sandusky  city  i  Indiana  bonds , .• 360,000 

Preferred  btock 4^9,000 

Second  mortgage  bonds l,10O,0CO 

Floatlac  debt,  Icaa  the  properly  recovered  from  Mr.  Sloano  and 

valued  at  $100,000 400,000 

$3,069,000 

Our  road  from  Sandusky  to  Dayton  le 155  miles  in  length. 

And  from  Gary  to  Finley 15  miles  In  length. 

In  all  170  miles  in  length. 

Our  incumbrances,  it  will  be  seen,  are  therefore  less  than 
$18,200  per  mile. 

The  first  mortgage  bonds  and  the  preferred  stock  are  subject  to  aa 
liiterest  charge  at  the  rate  of  6  percent  per  annum  ;  annual  sum  of.     $85,140 

The  Sandusky  City  A  Indiana  bonds  bear  Interest  at  the  rate  of  7 
percent  pe.- annum 34,5(10 

\N  e  add  interest  on  net  amount  of  floating  debt,  $460,010,  7  per  cent.       3«,M0 

.\nnnal  Interest  charges  aside  f:om  interest  on  second  mortgage 
bonds $141,840 

There  would  seem  to  be  but  little  doubt  that  the  net  earnings 
of  the  road,  under  the  moat  unfavorable  condiiions,  must  be 
very  much  in  excess  of  the  amount  called  for  to  meet  these 
charges.  A  resolution  was  adopted  empowering  the  same  com- 
mittee to  carry  out  their  recommendfttions,  and  to  confer  with  the 
re-organized  board  tn  reference  to  the  changes  indicated  in  the 
contract  with  the  Columbus  road.  Mr.  Young  having  declined 
to  serve  longer,  the  committee  was  authorized  to  fill  vacancies. 

Danbnry  &  Norwalk.— At  s  special  meeting  of  the  stock- 
holders, held  in  Norwalk,  Conn.,  January  28,  a  propoeltion  from 
the  Housatonic  Railway  Company  to  lease  the  road  was  rejected. 
A  committee  was  appointed  to  confer  with  the  offleers  of  the 
Housatonic  Company  on  matters  in  dispute  between  the  two  com* 
panics. 
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DanTille  Hazleton  &  Wilkesbarre.— S.  P.  Kase  petitioned 
some  time  ago  to  be  allowed  to  mase  a  defense  to  tbe  bill  fcr 
foreclosure  filed  by  tlie  trustee.  After  arguments,  the  mafer 
was  referred  to  Samuel  Dickson,  Esq.,  of  Philadelphia,  as  master. 
Mr.  Dickson  rej  orted  in  favor  of  the  bondholders,  as  repre 
sented  by  the  trustees,  on  two  counts  of  tbe  three  presented  to 
him.  Exceptions  were  filed  to  tbe  report,  and  tie  matter  was 
argued  yesterday  before  Judge  Elwell,  at  Bloomsburgh.  Judge 
Elwell  dismissed  tbe  petitions  and  exceptions,  and  made  an  order 
for  tbe  sale  of  the  mortgaged  property.  The  counsel  for  Mr. 
Kase  will  appeal  to  the  Supreme  Court. 

Delaware  State  Finances. — The  accounts  of  the  State  Treas- 
urer of  Delaware  show  a  reduction  of  tbe  bonded  debt  of  $223,000 
"  during  tbe  year,  and  the  treasurer  is  confident  that  by  j  udicious 
management  tbe  entire  State  debt  can  be  extinguished  in  seven 
years  without  imposing  any  serious  burden  of  taxation  upon  the 
people.  The  whole  amount  of  indebtedness  of  the  State  is  (count- 
ing the  $600,000  loaned  to  railroads)  $1,137,000.  The  total 
investment  of  the  State,  exclusive  of  the  school  fund,  is  $673,050. 
There  are  due  the  State  from  the  counties  and  railroad  bonds, 
together  with  cash  in  the  Farmers'  Bank  at  Dover,  In  round  num- 
bers, $128,009. 

European  &  North  American. — The  bondholders  of  the  New 
Brunswick  section  of  this  road  have  given  notice  of  application  to 
the  Provincial  Legislature  for  an  act  to  incorporate  them  as  the 
St.  John  &  Maine  Railway  Company,  with  power  to  buy  and  work 
the  line  from  St.  John,  N.  B.,  west  to  tbe  St.  Croix  river.  This 
section  is  now  in  the  bauds  of  receivers  for  the  benefit  of  the 
bondholders. 

Galveston  Houston  &  Ilendersoui — The  annual  report  shows 
the  following  figures : 

Tons  of  freight  carried  during  the  year 160,.')(4 

Passengers m,Wi 

Dzpenees  per  ton  per  mMe  for  1676 ,        -osS 

Expenses  per  ton  per  mile  for  187? '039 

Earnings  for  the  past  year  : 

Passengers $153,529  68 

Freight 3J0,U8  03 

Mail  service , 7,268,04 

Bxpressajje 18,262  17 

Miscellaneous  receipts 9,743  86 


Morgan  &  Co.,  constituting  unlawful  preferences;  that  directors 
have  abandoned  their  oflices  ;  that  the  company  is  insolvent ;  that 
many  of  its  obligations  are  fraudulent,  and  that  it  is  threatened 
with  a  multitude  of  expensive  actions  which  should  be  cut  off  by 
a  dissolution  ol  the  company. 

"Frederick  S.  Buckingham  and  George  F.  Stone — the  latter  a 
stockholder— made  affidavit  to  the  complaint.  Besides  the  firm 
of  Wingate  &  Cullen,  Henry  E.  Davits  and  Ashbel  Green  will 
appear  in  support  of  the  motion." 

LonisTille  &  Nashville  &  Great  Sonthcrn.— The  Louis- 
ville &  Nashville  &  Great  Southern  Railroad  Company  have 
issued  a  circular  showing  the  earnings  of  the  road  for  tbe  last 
two  years,  in  comparison  with  the  earnings  of  tbe  present  fiscal 
year,  which  shows  a  decided  increase  in  net  earnings  in  the  six 
months  ended  December  31,  1877,  as  compared  with  the  same 
time  in  1876  or  1875.  Out  of  the  surplus  earnings,  the  company 
has  recently  declared  a  dividend  of  one  and  one-half  per  cent,  leav- 
ing a  surplus  to  profit  and  loss  ol  about  three  per  cent  for  the  six 
months'  business : 

riSCAL  TEAR  lB7o-76. 


$454,304  55 
Operating  expenses 275,64143 

Net  earnings $178,680  11 

Green  Bay  &  Minnesota.— This  road  has  recently  been  placed 
in  the  hands  of  a  receiver,  on  application  of  Mr.  John  I.  Blair  and 
others,  bondholders.  The  receiver  is  Mr.  Timothy  Case,  who  was 
lately  made  general  manager  of  the  road.  The  road,  which  wag 
finished  in  1873,  extends  from  Green  Bay,  Wis.,  across  that  State 
to  Winoua,  Minn.,  218  miles,  and  there  is  also  a  branch  to  La 
Crosse,  29  miles,  of  which  22  miles  are  leased  from  the  Chicago 
&  Northwestern.  The  bonded  debt  by  the  last  report  consisted 
ol  $3,300,000  first  mortgage  bonds,  on  which  no  interest  has  been 
paid  for  several  years,  and  $780,000  second  mortgage  bonds 
issued  to  fund  unpaid  coupons.  The  net  earnings  of  the  road 
have  been  very  small. 

Long  Island  Railroad.— The  Attorney-General,  in  the  name  of 
the  people,  has  begun  a  suit  to  dissolve  the  Long  Island  Railroad 
Company  and  wind  up  its  affairs.  Thomas  R.  Sharp,  both  indi- 
vidually and  as  the  present  receiver  of  the  company,  is  made  a 
party,  and  part  of  the  immediate  relief  asked  is  the  removal  of 
Mr.  Sharp  and  the  substitution  of  a  receiver  in  this  suit  in  con- 
trol of  the  road.  On  motion  of  Wingate  &  Cullen,  representing 
the  Attorney-General,  leave  was  given,  on  Friday  last,  to  bring 
this  suit,  and  an  order  was  made  that  defendants  show  cause  on 
Saturday,  February  9,  before  Judge  Dyckman,  at  White  Plains, 
■why  a  receiver  be  not  appointed  in  place  of  Mr.  Sharp.  The 
Tribune  says :  "  The  complaint  in  the  suit  sets  out  at  great  length 
the  history  of  the  company,  and  declares  that  its  capital  stock  is 
$3,300,000  and-  its  bonded  debt  about  $1,500,000,  with  a  funded 
debt  of  $1,750,000  on  its  branches,  its  total  interest  on  these 
elaima  being  $243,784  56.  It  recites  the  lease  of  the  Flushing 
North  Shore  &  Central  Railroad  Company  to  the  Long  Island 
Railroad  Company  for  sums  beginning  in  1876  at  $239,330  a  year 
and  increasing  each  year,  until  in  18S2  the  amount  will  be 
$351,050  a  year;  also,  the  lease  of  the  Southern  Railroad  of  Long 
Island  at  an  annual  rental,  rising  during  six  years  from  $173  250 
to  $233,450.  o        ^  V      , 

"Judging  from  the  reports  of  1876,  the  complaint  puts  the 
interest,  charges  and  rentals  of  1877,  original  and  assumed  under 
the  leasee,  at  $639,401  35,  and  the  net  earnings  at  $883  008  04 
leaving  a  deficiency  of  $255,703  31.  It  charges  that  the  leases 
were  beyond  the  powers  of  tbe  company,  and  that  they  were 
disadvantageous  to  the  company,  the  rentals  of  each  of  the  leased 
lines  very  largely  exceeding  the  net  income.  The  complaint 
charges  that  the  floating  debt  of  the  company  is  over  a  million, 
that  several  of  its  notes  have  gone  to  protest  and  that  the  interest 
on  its  bonds  to  a  considerable  extent  is  unpaid.  It  charges  that 
Thomas  R.  Sharp  was  brought  here  at  the  request  of  James  H. 
Wright,  a  judgment  creditor,  who  is  made  a  defendant  in  this 
action,  and  of  Drexel,  Morgan  &  Co.,  on  an  express  agreement 
that  he  should  be  appointed  receiver  of  the  company,  and  that  he 
is  their  agent — acting  in  their  interest ;  that  he  was  so  appointed 
in  the  suit  by  Mr.  Wright  in  their  interest  and  operates  the  road 
in  the  interest  of  the  firm  of  Drexel,  Morgan  &  Co.,  in  which  Mr. 
Wright  is  a  partner;  that  of  $105,088  03  received  in  November, 
he  has  paid  $75,199  41  on  claims  accrued  before  his  appointment ; 
that  he  is  paying  without  authority  coupons  on  mortgage  bonds 
largely  held  by  Conrad  P  oppenhusen  and  pledged  to  Drexel 
Morgan  &  Co.;   that  large  payments  have  been  made  to  Drexel' 


Earnings, 

Jnly  to  December $S,56i,200 

January  to  June 2,397,aS9 


Total  year $4,9(il,490 

FISCAL  TEAR  18'6-77. 

Earnings. 

July $S61,B2! 

August 4I3,?91 

September 49.',n7 

October 51S,602 

November 477.682 

December 41)0,651 


Total  first  six  months. 

Janu^iry 

February  

March 

April 

May 

June 


Expenses.  Net. 

$1,542,753  $1,081,446 

1,450,776  916,513 

$3,993,530  $1,967,960 


,  $2,';57,6:)3 
415,768 
432,877 
419,1-19 
3nl,372 
381,491 
513.584 


Total  second  8\x  months $2,657,693 

Totalyear 6,31S,3i6 

FISCAL  TBAB   1837-78. 

Earnin/8. 
July $39^.901 


August. 
September.. 

October 

November.. 
December*. 


465,678 
518.h7r 
542,767 
6311,982 
540,000 


Expenses. 
$-255,057 
2b9,.595 
276,079 
292,86! 
262,.397 
265,844 

$1,621,838 
275,8;7 
2fi4,730 
277,570 
263.385 
2*5,690 
205,762 

$l,552,fl(,8 
8,174,805 

Expenses. 

$2)7,154 
260,701 
!!7l,-m 
305,884 
294,304 
2S0,792 


Net. 

$109,566 
144,299 
216,197 
225,730 
215,835 
2-24,807 

$1,1.35,795 
169,891 
168,138 
141,578 
98.043 
11D,250 
307,8-n 

$1,004,725 
2,140,520 


Net. 
$142,716 
204,977 
247,402 
837,483 
245,077 
859,207 


ToUI  flrst  six  months $3,007,C06        $1,670,111         $1,336,835 

♦Estimated. 

SEMI-ANNUAL  STATEMENT— JULY   1,    1877,   TO  JANUART  1,    1878. 

Net  earnings  $1,336,895  21 

Six  mouths'  Interest $850,000 

Six  mouths'  sinking  fund 76,000—       985,000  00 

Net  over  interest  and  sinliing  fun  d $411,895  21 

New  Jersey  Midland — The  following  figures  are  from  a  cir- 
cular issued  by  the  Receivers,  chiefly  for  the  information  of  hold- 
ers of  Receivers'  certificates. 

The  equipment  consists  of  14  locomotives,  20  coaches  and 
combination  cars,  64  milk  and  'oox,  63  platform  and  49  gondola 
cars.     There  sre  also  two  steam  excavators  and  hand  cars,  etc. 

The  property  is  valued  as  follows  : 

Eoadand  linildiugs $3,000,000 

Telegraiih  line 10,000 

Equipment 356,000 

Shojj  machinery  and  tools,  materials,  etc EO.OCO 


Total $3,316,000 

In  order  to  provide  means  for  the  payment  of  some  pressing  liens, 
the  Chancellor  authorized  an  issue  ol  Receivers'  certificates  to  the 
amount  of  $95,833,  upon  which  interest  has  been  promptly  paid 
from  the  earnings  of  the  road. 

Being  issued  by  order  of  the  Court  for  the  protection  and  ben- 
efit of  the  mortgaged  property,  these  certificates  are  made  a  prior 
lien,  and  must  be  provided  for  in  the  foreclosure  sale,  if  not 
sooner  paid  oflf  from  the  earnings  of  the  road. 

The  earnings  of  the  road  for  the  period  of  the  receivership  have 
been  as  follows ; 

18J7. 


Passengers.. $137,654 

Freight 470,H56 

Miscellaneous 77,076 


187& 

1875. 

March  8  to 

Dec.  .51. 

$!51,293 

$97,311 

449,656 

303,531 

69,635 

19,491 

$669,485 

$4-!  0,414 

5)8,015 

35i,577 

Total  $636,087 

All  e-xpenses 584,049 

Netearnings $101,037  $121,470  $67,986 

The  difference  between  the  above  and  the  monthly  statements 
heretofore  published  is  due  to  the  including  of  rental  and  some 
other  charges  in  the  annual  statement. 

The  Receivers  have  paid  the  current  rental  of  the  Middletown 
Unionville  &  Water  Gap  road,  and  have  also  settled  the  back 
rental  due  at  the  time  of  their  appointment.  They  have  paid 
the  following  amounts  for  the  discharge  of  liens  and  for  better- 
ments of  the  property ; 

Construction ..  $91,1-21 

Equipment 69,637 

Kijihtof  way 41,892 

Totjil $192,101 

The  equipment  and  right  of  way  claims  were  all  preferential 

liens,  and  paid  out  of  current  earnings. 
New  Minnesota  Railways.— The  St.  Paul  Pioneer-Press  says  : 

The  year  1877  has  been  signalized  by  the  completion   of  several 
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important  Minnesota  railrnad!i,  to  wit :  the  MioDeRpolis  and  St. 
LouiR,  the  Brainurd  BrHncb,  and  the  Barnes  and  Breckenridge 
cut-ofl,  aud  tlie  constructim  of  a  portion  of  the  Worthington 
&  Sioux  Palls,  aud  of  the  narrow. gaujjre  Midland  Kailroad 
from  Wabasha  westward.  The  uiilos  of  railroad  laid  down  in 
1877  wero  as  follows : 


Miles- 

"•*  St.  Louis H6 

Mch «?i^ 

'kcnrfdijc Si,i 

...li  &  Sioux  Falls  8 


Total 189'^ 

"  Besides  these,  a  few  miles  of  the  narrow-fraufre  railroad  at 
Wabasha,  and  some  twenty  or  thirty  miles  of  the  Hastinjjs  and 
Dakota  ro»d  have  bfcon  graded  west  of  Qlencoo.  But  the  causes 
which  for  four  months  have  been  filling  the  United  States  land 
ofllces  with  land  hunters,  and  which  have  been  pushing  forward 
these  railroad  !ine3,  will  not  come  into  full  operation  till  the  year 
OQ  \fhich  we  are  now  enterinjf ;  when  there  is  every  reason  to 
believe  that  we  eliall  witness,  lirst,  a  larger  immigration  to 
Minnesota  than  ever  before ;  second,  a  much  larger  extension  of 
ita  cultivated  areas  than  ever  before  ;  third,  the  completion  of  the 
8t.  Vincent  branch  of  the  St.  Paul  &  Pacific  Railroad,  the  ex- 
tension of  the  Southern  Minnesota  to  Fairmont,  in  Martin  county, 
and  of  the  Worthington  branch  of  the  Sioux  City  to  Sioux  Falls, 
the  completion  of  twenty  or  thirty  additional  miles  of  the  Hast- 
ing* and  Dakota,  and  the  inauguration  of  several  other  important 
niUroad  enterprises— with  the  general  reyult  of  giving  such  an 
Impetna  to  business  prosperity  as  has  not  been  known  for  many 
ytora." 

Rntlroail  Frei^lits.— A  N.  T.  Time»  dispatch  from  Chicago, 
Feb.  (J.  says  of  the  important  meeting  of  railroad  managers  in 
that  city  :  "  From  the  proceeding.s  to-day,  it  is  evident  that  the 
principal  difficulty  is  caused  by  the  contracts,  and  especially  those 
<m  Minnesota  flour,  entered  into  by  some  of  the  roads  during  the 
past  six  months.  It  was  proposed  at  the  meeting  to-day  to  pool 
the  contracts  and  divide  them  equally  among  the  various  roads. 
The  Vanderbilt  interest  opposed  the  scheme  at  every  step. 
These  roads,  the  Lake  Shore  &  Michigan  Southern,  Wabash,  and 
Canada  South.,  together  with  the  Michigan  Central,  have  most 
of  the  contracts  now  out;  but  the  liitter  is  in  favor  of  the  divis- 
ion-of-contracts  scheme.  The  proceedings  of  to  day's  meeting 
were  private,  but  it  is  learned  that  the  first  thing  that  engaged 
the  attention  of  the  oflicials  was  a  resolution  that  the  various 
roads  which  bad  contracts  report  them  forthwith  to  the  com- 
mittee, wlio3?.all  find  out  how  many  there  are  out  when  they 
expire,  and  at  what  rates  they  were  made ;  that  they  try  to 
arrange  them  so  that  they  could  be  disposed  of  without  interfer- 
tog  with  the  establishment  of  new  rates;  that  they  find  a  basis 
on  wLish  rates  can  be  made  and  maintained.  These  resolutions 
passed  after  a  heated  discussion.  The  Executive  Committee  of 
Nine  was  increased  to  fifteen.  It  was  proposed  to  place  the 
whole  bu.i(iness  of  dividing  the  contracts  at  once  into  the  hands 
of  the  Pool  Commissioners,  but  action  on  this  point  was  deferred 
until  their  arrivni.  The  Executive  Committee  had  not  made  its 
report  up  to  a  late  hour." 

—  At  the  meeting  of  the  railroad  officials,  February  7,  the  prop- 
osition to  divide  up  existing  contrscts  among  the  pool  roads  was 
taken  up  and  discussed.  Tne  Michigan  Southern  road  refused  to 
enter  into  the  arrangement  and  the  Canada  Southern  refused  to 
tote.  A  resolution  was  adooted  to  the  effect  that  no  more  con- 
tracts be  entered  into  by  the  po3l  roads.  Nothing  was  done 
I^arding  tariffs. 

Railroads  of  Wisconsin.— From  the  report  of  the  Railroad 
Commisi>i')Ber  of  Wisconsin,  we  learn  that  there  are  sixteen  rail- 
road corpf>rations  within  the  State,  all  but  the  Fond  du  Lac 
Amboy  &  Peoria  having  made  reports.  The  number  of  miles  of 
road  in  the  State  owned  by  each  company  is  represented  by  the 
following  table  : 

Chlcasro  Milwaukee  &  St.  Paul ""*'• 

Cbiciigo  *  Norlhwestmi  "'    5(!Qr.s 

•chi,v.«T«  phiis  A  Western ..."....:.....;.::::.::::..:::::::  "om 

y' ~ '  li  Wis.  (narrow  gauge) ',      jq 

,',,  Minnesota        '    243(0 

^'  .  Ike  Shore  4  Weetern .,,\\    iJg.^o 

•MaJUnn  &  PorWe.V.. ■.■.;■.■.■■■.. .■■..■.'..■■■.■.■.■ m 

Pine  Riv.T  A  Stevens  Point  (narrow  ganse— wooden  rail)!!!  li 

ST" "n  *McOret;i)r(pon'oonbrldi  —    '     '     •-■■"■ 


Wt 


„     ^^    ,  -  -  •' age  acrose  Mississippi  Riv.)        175 

ronadcLsc .  .jg 

fSSO 


cntral... 
'■alley  ... 


Total. 


.  177-50 
.  449  Ml 
.      8<t'90 

.  3,l»9  06 


•  Itoads  wholly  in  Wltconsin, 

The  total  mileage  of  the  roads  is  4,985-36,  of  which  2,059-06 
miles  are  in  the  State. 

The  total  capital  of  the  companies  is  |100,000.000.  Theearnings 
for  the  year  ending  September  30,  1877,  are  represented  by  the 
following  table: 

Passengers-whole  line asKTiiAiu 

Paa.enjer.-ln  Wisconsin .            !     !!! '»  417^*8 

Freight-whole  line IfcimMs 

Froiiiht-ln  Wiscoiisin  ...;.:.:::. .■••  ■; ?'^'?Jo 

JIai  J.  c!tpe»»aiitl  all  other  source.- «phole  line  .'.!!!'!'..!!!'!'"  riSl'stS 

Mails,  express  and  all  other  .onrces—loWi.con.ln B»!449 


Totil— whole  line... 
Tolal-lB  Wliooailn. 


t-S.mi.4t7 
I0,l(»,-e4 


The  greatest  work  accomplished  by  the  Comral8»loner  has  been 
with  the  West  Wisconsin  Railway,  where  the  bridges  were 
examined,  and  one  re-built  over  Black  Hivor,  at  his  recommenda- 
tion. Some  roads  have  delayed  making  the'r  reports,  which  has 
prevented  the  completion  of  the  tables,  but  the  general  report  ig 
a  decrease  in  the  amount  of  business  over  previous  yeais. 

South  Carolina  State  Bonds.— The  report  of  the  bond  com- 
mission   appointed    last   June  to   investigate  the  bonded  debt  of 
Sduth   Carolina    was   made  to   the  (ieneral  Assembly  on  the  7th 
in»t.    It  is  nut  calculated  to  give  encouragement  to  those  who  had 
hoped  for  a  final  settlement  of   the  bonded  debt  of   the  State,  be- 
yond the  possibility  of  further  "  readjustment."    According  to  the 
press  despatch,  the  report  shows  the  amount  of   the  consolidated 
bonds   and   eerlificates   of  stock  under  the  act  of   December  20, 
1873,  to  be  $-1,390,290.     Of  this  amount,  the   commission   reports 
if  1,577,835  unquestionably  valid  and  funded  upon  voucher.^  about 
which  there  is  no  dispute.     The  amount  affected  by  vouchers  not 
issued  originally  in  accordance  with  law  is  $2,818  451.     Of   this 
amount,  about    $800,000   were   issued  upon  valid   vouchers,  but 
were  funded  along  with  vouchers   considered   illegal   or  tainted 
with  fraud.     The   amount   of   the   vouchers    lemaining   in    the 
treasury  is  $8,793,770,  being  an  overplus  of  $199.     The  Funding 
act  of  1873  authorized  consolidation  at  50  cents  on  the  dollar.    Of 
the   vouchers   in   the   treasury,  $4,793  633  are  found  to  be  valid 
beyond  question  ;   that  is,  issued  according  to  law  originally,  and 
authorized  to  be  funded  by  the  Consolidation  act.     The  remain- 
ing $3,909,146  of  vouchers  are  divided  into  classes.    One  is  com- 
posed  of   detached    coupons   generally,   if  not  always,  cut  from 
bonds   before   the   same   were   issued   from   the    treasury,    and 
funded  by  or  on  behalf  of  the  financial  board  and  financial  agent, 
to   wit  :    Chamberlain,    Parker,    Scott    and    Kimpton.       These 
detached  coupons  were  not  authorized  to  be  funded   by  the  Con- 
solidation  act,  and   amount   to    about    $600,000.      The    others 
embrace  bonds  hypothecated  by  financial  agent  Kimpton, in  New 
York,  after  the  time  limited  by  law  for  their  hypothecation  had 
expired;  the  second  issue  of  interest  on  the  public  debt  bonds  ;  a 
few  bonds  issued  to  redeem  bills  receivable;  and  both  issues  of 
the  land  commission  bonds.     All  of  these   are   declared,   by  the 
report,  to   have  been  issued  without  authority  of  law  originally, 
but   were  authorized  to  be  funded  by  the  Consolidation  act,  aud 
amount  to  about  $3,400,000.     The  report   proper  embraces   fifty- 
one  closely-written  pages,  to  which  is  attached  schedules  showing 
the  numbers  and  denominations  of  bonds  included  in  the  several 
classes,   together  with  testimony  taken  by  the  bond  commission. 
The  New  York  ?V»!«s  special  despatch  says:    The  commission 
attack   the   issues   of    bonds,    under   the   Scott   Administration, 
except  reflailar  conversion  bonds,  and  bonds  for  the  redemption  of 
biUi  of  the  Bank  of  the  State,  on   tbe  ground   that   a   correct 
registry  of  them  was  not  kept  by  the  State  Treasurer  as  required 
by  the  Constitution.     »    »    « 

Following  is  a  schedule  of  the  $1,577,835  of  bonds,  showing 
the  numbers  and  denominations  of  the  consolidation  bonds  and 
certificates  of  stock  issued  in  exchange  for  and  in  lieu  of  bonds, 
coupons,  certificates  of  stock  and  interest?  orders,  which,  in  the 
judgment  of  the  comtnipsion,  were  issued  in  accordance  with  law, 
and  authorized  to  be  consolidated  by  the  act: 

Bond»  fur  One  Thousand  Dollars —Jso».  32,  71,  224  to  228, 
355  to  259,  339  to  346,  -364,  379  to  3S7,  413  to  410,  639,  645,  761, 
857,930,940,941,1.181  to  1,188,  1,191,  1,194  to  1,201,  1,334  to 
1,329,  1,239  to  1,248,  1,259  to  1.203,  1,371  to  1.274,  1,280  to  1,298, 
1,. 301,  1,303,  1,305  to  1.313, 1,398  to  1,411,  1,417,  1,418,  1,433  to 
1,412,  1,449, 1,453  to  1,400, 1,467  to  1,4.80,  1,501  to  1,513,  1,515  to 
1,5.30, 1,549  to  1,55-2,  l,(i35  to  1,643,  1,616-  to  1,650, 1,660,  1,003  to 
1.6'j5,  1,696, 1,724  to  1,833, 1,865  to  1,984,  1,999  to  2,026,  2,056  to 
2,060,  2,070  to  2,073,  2,145  to  2,303,  2  343  to  2,345.  2.360  to  2,396, 
3,423,  3,523,  2,524,  2,503  to  2.625,  2.6.i3  to  2,670,  2,673  to  3,685. 
3,096  to  2,700,  3,801,  2,802,  2,810,  2,811,  2,824  to  3,831,  2,345  to 
2,802,  2,873  to  2,8 i^,  2,889  to  3,893,  3,900  to  2,920,  2,933  to  2,935, 
2,037  to  2,958,  2,903  to  SlOOO,  3,016  to  3,030,  3,038  to  3,031,  3,033 
to  3,043,  3,045  to  3,054,  3,087  to  3,089,  3,099  to  3,131,  3,166  to 
3.309,  8,214,  3,217  to  3,236.  3  243  to  3,251,  3,257  to  3,274,  3,284  to 
3,388,  3,294  to  3,311,  3.330  to  3,354,  3,357,  3,394,  3,419, 3,443, 3,445, 
3,478,  3,487,  3,489,  3,491  to  3,495,  3,498  to  3,531, 3,533  to  3,535. 

Bonds  for  Five  Hundred  Dollars.— Nos.  6,  13,  39  to  33,  34  to 
35,  43,  47  to  49,  51,  56,  154  205  to  207,  209,  2.'50,  2.57,  259,  263  to 
264,  271  to  273,  278  to  2S0, 283  to  384, 338  to  295, 397  to  299, 301  to 
305,  307,  309  t->  313,  315  to  330,  333,  334  to  338,  344,  346,  347,  349 
to  351,  353,  357  to  364,  370  to  377, 3S0  to  S83,  384,  380  to  387,  889, 
393  to  394,  397,  413,  418  to  432,  426.  429,  430,  434,  436  to  440,  442. 
444  to  446,  448  to  470,  473,  473.  477  to  480,  482,  483,  485,  489 
to  492,  494,  493,  498,  499,  508  to  506,  511,  517  to  519,531  to 
530,  532,  534,  554  to  564.  569,  571,  575  to  581,  583,  585  to  590.  593, 
594,  596  to  .599,001  to  645,  647  to  668,673  to  807,  811  to  813. 
870  to  S76,  878  to  883,  893  'o  905,  908  to  1)35,  938  to  951,  953  to 
9fi."i,  973  to  977,  979  to  984,  986.  989  to  991,  996  to  1,C09,  1,012  to 
1.014,  1,016  to  1,018,  1,020  to  1,028, 1,027,  l,0-2»  to  1,034,  1,037  to 
1,052,  1,077  to  1,080, 1,093  to  1.100.  1.1C5,  1,108  to  1,113.  1,115, 
1,117,1,119,  1,123  to  1,125,1,123  to  1.148,1,151  to  1,154.  1,156, 
1,1.53  to  1,160, 1,162,  1.164.  1.105, 1.169. 1,170. 1.173,  1 174.  1,175. 
1,177, 1.179,  1.180, 1,182  to  1,194,  1,190,  1,198,  1,200. 1J201. 

Certificates  of  Stock  for  One  Thousand  Dollars.— Koa.  32,  44  to 
47,  58  to  64,  06  to  70,  75,  SO.  101.  102,  121, 1.37. 
For  Five  Hundred  Dollars.— Sot.  8,  11,  24  to  27.  42,  49,  50. 
[Some  of   the  dealers  in  Southern   bonds  in  New  Turk  think 
there  must  be  error  as  to  these  numbers  — Ed  ] 

Spartanburg  &  AsheTllle.- This  company  has  executed  a 
mortgage  on  its  properly  to  secure  an  issue  of  $670,000  bonds, 
which  is  at  the  rate  of  jllO.OCO  per  mile  on  the  entire  length  of 
the  road.  The  trustees  are  J.  B.  Cleaveland,  of  Sparti  nburg, 
S.  C,  and  William  H.  Inman,  of  New  York.  Principal  and  inter- 
est are  made  payable  in  gold. 
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^\)t  Commercial  ^^HLL^i^ 

COMMERCIAL  EPITOME. 

Fbiday  Night,  Feb.  8, 1878. 

Trade  continues  dull.  Our  mercantile  community  are  agitated 
by  an  alleged  discrimination  against  this  city  in  the  matter  of 
railway  freights  to  the  West  over  the  great  trunk  lines.  A  lead- 
ing dry  goods  house  addressed  the  Governor  of  this  State  on  the 
subject,  and  the  Chamber  of  Commerce  held  meetings  to  devise 
measures  of  redress.  The  poUtical  news  from  Europe  yesterday 
caused  much  excitement  in  speculative  circles,  but  there  was  a 
calmer  state  of  feeling  to-day.  Altogether,  however,  the  efteot  of 
the  week's  events  has  been  to  continue  the  quietness  which  has 
prevailed  since  the  opening  of  the  new  year. 

The  following  is  a  statement  of  the  stocks  of  leading  articles 
of  domestic  and  (oreigu  merchandise  at  dates  given  : 

1873. 
Feb.  1 

Beef tea.  and  bbls. 

Pork bbls. 

Lard ; tc9. 

Tobacco,  foreign bales. 

Tobacco,  domestic hhds. 

Coffee,  Rio  baga. 

Coffee,  other baga. 

Coffee,  Java,  &c mats . 

Bugar hhds. 

Bngar boxes. 

Bagar bags,  etc. 

Melado hhds. 

Molasses,  foreign hhds . 

Molasses,  domestic bbls. 

Hides No. 

Cotton bales. 

Kosin bbls. 


1877. 

Feb.  I. 

6.310 

46,623 

33,166 

21,474 

21,0i3 

11,6S2 

1 1,350 

19,300 

3,141 

5,.J80 

19,900 

862 

904 

12,500 

111,100 

260,280 

64,816 


»pirlt8  tarpentme »"is.  3,895 

O^r  .     .  .:. bbls.  1,798 

Kice,  E.  I  , bags.  6,250 

Kice,  domestic bbls.andtca.  2,8'.0 

Linseed  bags.  165,700 

Saltpetre bags.  6.000 

Jnte bales.  4,600 

Jatebutts bales.  1,401 

Manila  hemp bales.  26,044 


4,609 

59,831 

72,788 

a3,!M3 

17,205 

109,129 

4S,|10D 

58,086 

25,368 

7,078 

56,877 

19 

3,036 

8.000 

111,300 

141,300 

62,817 

9,i21 

774 

5,200 

1.250 

141),  100 

7,500 

l,8i0 

6,100 

34,961 


O  O  T  T  O  N. 

Friday,  P.  M.,  February  8,  1878. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Feb.  8),  the  total  receipts  have  reached  137,138 
bales,  against  159,186  oales  last  week,  104,059  bales  the  previous 
week,  and  153,737  bales  three  weeks  Biuce,  making  the  total  re- 
ceipts since  tlie  1st  of  September,  1877,  3,354,879  bales,  against 
3,287,304  bales  for  the  same  period  of  1876-7,  showing  a  decrease 
since  Sept.  1,  1877,  of  33,335  bales.  The  details  of  the  receipts 
for  this  week  (as  per  telegraph)  and  for  the  corresponding  weeks 
of  five  previous  years  are  as  follows  : 


Receipts  this  week  at — 


1878. 

Jan.  1. 

6,1 'i? 

38,337 

43,730 

23,064 

20,819 

79,608 

25,611 

72,68S 

23,745 

7,217 

111,600 

13 

8,673 

8,0fi0 

104,300 

ll?,i'00 

39,078 

7,761 

810 

5,250 

1,450 

lea. 075 

9,500 

1.600 

13,400 

31,800 


New  Orleans  

Mobile 

Charleston 

Port  Royal,  *c 

Savannah   &o....    .. 

Galveston 

[ndianola,  *c 

Tennessee,  &c 

Florida 

North  Carolina 

Norfolk , 

City  Point,  &c 


1878. 


1817. 


1876. 


Total  this  week 

Total  Blnce  Sept.  1... 


68,359 

15,852 

9,288 

2,146 

12,307 

11,271 

199 

14,010 

681 

2,534 

9,175 

1,261 


137,138 


33,8801 

ll,892i 

6,678 

■    978 

8,477 

18,197 

229 

13,014 

549 

3,363 

18,856 

893 

140,006 


56,746 
10,830 
5,31' 

9;o 

9,410 

12,421 

544 

11,76: 

3M 
1,1)99 
8,49 

678 

118,582 


3,184,76' 


1675. 


35,485 
11,983 
8,911 
731 
18,346 
11,27 

316 

5,('70 

474 

2,392 

7,95' 

4?9 


1874. 


1873. 


55,920 

10,042 

9,324 

16.514 

14,895 

1,394 

8,695 

706 

1,083] 

13,616 

807 1 


47,t91 
11,930 

}  10,153 

14,760 

\  14,102 

8,549 

330 

2,297 

11,848 

49a 


103,161 
2,739,233 


182,205     122,052 


I-- 


2,826,407,2,501,568 


The  exports  for  the  week  ending  this  evening  reacd  a  total  of 
116,751  bales,  of  which  70,080  were  to  Great  Britain,  23,753  to 
France,  and  33,919  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  914,135  bales.  Below  are  the 
stocks  and  exports  for  the  week,  and  also  for  the  corresponding 
week  of  last  season: 


The  market  for  provisions  has  been  depresssd,  and  to-day, 
prices  of  "  hog  products"  quite  broke  down.  Mess  pork  sold  on 
the  spot  at  |11  25,  and  was  offered  at  $11  40  for^arch  and 
111  50  for  April.  T^ard  sold  at  $7  55  for  prime  Western  on  the 
spot,  and  closed  at  that  price  for  February  and  March  delivery, 
$7  63J  for  April,  and  $7  80  for  May.  Bacon  sold  at  5|8.  for 
VS^estern  long  and  short  clear  together,  a  decline  of  Jigf  c.  in  a 
short  time.  Cut  meats  were  also  depressed.  Beef  was  lower, 
and  extra  mess  sold  at  $13  50  per  lb.  Tallow  was  quiet  at  7|e. 
for  prime.  Cheese  has  been  barely  steady,  and  butter  is  dull, 
except  for  choice  grades.     Stearine  is  active  at  8c.  for  prime. 

The  whole  tobacco  market  has  been  excessively  dull.  The 
sales  of  seed  leaf  sre  limited  to  300  cases,  as  follows  :  50  cases 
sundries,  4  to  13^0.;  150  do.,  1876  crop,  New  England,  8  to  19c.. 
109  do.,  1876  crop,  Pennsylvania,  7  to  16ic.  Spanish  tobacco  is 
easier,  with  sales  of  400  bales  Havana  at  77-|c.@$l  05.  The 
movement  in  Kentucky  tobacco  is  limited.  Sales  for  the  we  k> 
130  hhds.  for  consumption  and  280  hhds.  for  export ;  total,  400 
hhds.  Prices,  however,  are  quite  firm.  Lugs  3@5c.,  and  leaf 
6i@13c. 

In  Rio  grades  of  coffee,  little  of  interest  has  transpired,  but 
very  few  changes  have  taken  place;]  cargoes  quoted  at  16i@17f  c, 
gold,  for  fair  to  prime  grade.  Mild  grades  are  rather  irregular. 
Rice  remains  about  steady,  with  fair  jobbing  sales.  Foreign 
molasses  is  at  a  standstill,  but  New  Orleans  has  been  fairly  active 
and  quite  firm  at  25(a50c.,  the  latter  for  fancy  lots.  Refined 
sugars  toward  the  close  were  firm  and  in  pretty  fair  sale  ;  stand- 
ard crushed  quoted  at  10c.  Raw  grades  also  are  stronger,  with  a 
better  trade  ;  fair  to  good  refining  Cuba,  7f  @7fc. 

Ocean  freights  have  been  rather  irregular  as  regards  rates,  but 
in  the  main  a  fairly  steady  position  has  been  maintained.  Busi- 
ness has  been  very  fair.  Engagements  and  charters  reported  to- 
day included  :  Grain  to  Liverpool,  by  steam,  9id.;  do.  to  Loudon, 
by  steam,  9id.;  do.  by  sail,  7id.;  flour,  2s.  3d.;  do.  to  Hull  by 
steam,  33.  7^d.@3s.  9d.;  grain  to  Glasgow  by  sail,  53.  l^d.  per 
qr.;  barley  to  Bristol  by  sail,  8d.,  and  53.  9id.@6s.  per  qr.;  grain 
to  Cork  for  orders,  53.  7id.  per  qr.;  barley,  ^ame  voyage,  Gi. 
No  petroleum  charters ;  refined  to  the  United  Kingdom  quoted 
at  3s.  6d.@33.  9d.;  and  to  Bremen  or  Antwerp,  8s.  3d.@8e.  6d. 

Naval  stores  have  shown  more  firmness  ;  spirits  turpentine  at 
one  time  advanced  to  33@33ic.,  owing  to  a  speculative  move- 
ment, but  at  the  close  the  feeling  was  less  confiden'-,  with  33ic. 
as  the  quoted  figures.  Common  to  good  strained  rosin  quoted  at 
$1  60@$1  65.  Petroleum  also  has  been  higher,  owing  to  similar 
advices  from  the  Creek  markets  ;  the  close,  however,  is  quiet  ; 
crude,  in  bulk,  7ic, ;  refined,  in  bbls.,  13tc-,  for  prompt  delivery. 
logct  copper  remains  steady,  with  300,000  lbs.  Lake  pold  at  17|c., 
cash,  currency.  Grass  seeds  firm  at  late  prices.  Whitkey  sold 
tp  fJay  »t  $1  08,  tJix  paid. 


Week  ending 
Feb.  8. 

Exported  to 

Total 
this 
week. 

Same 
week 
1877. 

Stock. 

Great 
Britain. 

Prance 

Conti- 
nent. 

1878. 

1877. 

New  Orleans* 

Mobile 

25,195 
8,449 
7,150 
3,130 
8,023 

10,957 
1,925 
5,241 

13,142 
1,420 
3,618 
2,338 
1,836 
363 

8,338 

930 

3,696 

9,603 

337 

1,115 

46,675 

10,799 

14,894 

15,071 

9,869 

11,672 

1,925 

6,356 

49,400 
13,983 

8,621 
11,970 

8,880 
13,417 

8,736 

2,165 

383,854 
67,000 
63,503 
94,366 
77,416 

150,585 
23,401 
54,000 

299,781 
67,853 

Charleston 

Savannah,  &c 

QalveBtont 

New  York 

Norfolk. 

Other  portst 

48,063 
63,223 
85,647 
268,199 
21,436 
38,000 

Total  this  week.. 

70,080 

22,752 

23,919 

1 16,751 

110,167 

911,125  892,152 

Total  since  Sept.  1 

1,161,109  '357,559  |833,497  lt,S62,l65  '2,0I.'i,011 

*  JVew  orieans.—Oiir  telugiain  to-nfgUt  from  New  Orleans  Boowa  that  (besiUei 
above exporiBj  the  ainountof  cotton  on  Bhipboartl  and  engaged  for  Bhipment  at 
that  port  is  asfollflwa:  For  Liverpool,  52,'J50  hales  ;  tor  Havre,  36,500  bales  ;  for 
the  Continent.  44,750  bales;  for  coastwise  ports, 5,750  bales;  which,  If  deducted  from 
the  stock,  would  leave  211,750  bales  representing  the  quantity  at  the  landing  and  la 
presses  unsold  or  awaiting  orders. 

t  Galoestoii.—Our  Galveston  telegram  shows  (besides  above  exports)  on  ship- 
board at  that  port,  not  cleared:  For  Liverpool,  18,709  hale^^;  for  other  foreign, 
3,884  bales ;  for  coastwise  ports,  8,991  bales ;  Which,  If  deducted  from  the  etocfr, 
would  leave  remaining  51.129  bales. 

t  The  exports  this  week  under  the  head  of  "other  ports"  include  from  Balti- 
more, 915  bales  tfi  the  Continent;  from  Boston,  8,553  bales  to  Liverpool ;  from 
Philadelphia,  692  bale's  to  Liverpool  anl  200  to  the  continent ;  from  Wilmington^ 
981  b.iles  to  the  Channel. 

From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  increase 
In  the  exports  this  week  of  6,584  bales,  while  the  stocks  to-night 
are  31,973  bales  more  than  they  were  at  this  time  a  year  ago. 
The  following  is  our  usual  table  showing  the  movement  of  cotton 
at  all  the  ports  from  Sept.  1  to  Feb.  1,  the  latest  mail  dates: 


BK0KIFT8 
BINCB  8BPT.  1. 

EXPORTED  BINOK  SSPT.  1  TO— 

Coast- 
wise 
Ports. 

PORTS. 

Great  „„„„„ 

Other 

Total. 

Stock 

187!. 

1876. 
836,593 

Britain 

forei'n 

N.  Orleans. 

972,195 

369,719  206,933 

12\696 

697,393 

130,S9a 

364,781 

Mobile 

308,656 

3  3,7«3 

59,511 

16,010 

12,409 

87,960 

151,673 

71,534 

Charlest'n* 

375,027 

418,704 

81,657 

54,356 

52,572 

1&3,565 

101,935 

70,616 

Savannah .. 

403,510 

410,411 

105,285 

23,724 

64,369 

198,37,^ 

181,764 

99,719 

Qalveston*. 

350,337 

437,608 

102,377 

22,459 

6,894 

131,730 

146,021 

79,035 

New  York.. 

57,280 

91,824 

159,493 

3,420 

22,837 

185,750 

.... 

135.40a 

Florida 

10,359 

17,6;4 

10,359 

.... 

N.  Carolina 

112,913 

155,622 

20,301 

1,789 

18,397 

40,476 

60,396 

6,434 

Norfolk*.. 

378,981 

437,932 

96,074 

1,075 

1,80J 

93,949 

247,378 

34,562 

Other  ports 

83,544 

77,168 

90,632 

9,604 
309,678 

100,206 
1735,414 

45,500 

Tot.  this  yr. 

3,117,741 



1091,029 

384,807 

1029,922 

907,508 

Tot.  last  vr. 

3,147,193 

1 36-, 061 

393,486 

2.36,  lor 

I9M.844 

9C9  5I2 

902,291 

0/iarlesto 

nlsiuclu 

(led  i'or 

t  Koyal 

,    Ac:  n 

ader  the 

heaa  of 

Point  &c. 

These  mail  returns  do  not  correspond  precisely  with  the  total,  of 
the  telejjraphio  figures,  because  in  preparing  them  it  is  alwayi 
nicBsaarv  to  incorporate  overv  oorri-ction  inafl«  at  the  ports. 

The  confirmation  on  Monday  morning  of  the  report  that  aa 
armistice  bad  been  agreed  upon  between  Russia  and  Turkey,  its 
details  being  given,  was  followed,  on  that  and  the  two  suc- 
ceeding diyp,  with  a  pretty  good  biisinees  in  coiton  on  the  spot 
for  export,  at  steady  prices.  It  was  understood  that  the  business 
was  mainly  for  Liverpool,  and  increased  deliveries  on  contracts 
took  the  same  direction.  But,  yesterday,  under  the  influence  of 
exciting  oolitical  advices  from  England,  and  the  reported  occupa- 
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tion  of  ConBlantinople  by  the  RusBinns,  and  the  votin^of  a  war 
Bubaidy  by  the  Dritish  Parliament,  our  market  became  dull, 
though  prices  werd  maintained.  To-day,  it  coDtinued  quiet  ; 
middlings  remained  uDchaoged,  but  low  grades  were  reduced 
l-18®ie.,  and  t  le  higher  grades  were  advanced  1-lOc.  For  future 
delivery,  the  speculation  has  been  sufficieotly  active,  at  variable 

Jyrlces,  but  the  changes,  from  day  today,  and  as  compared  with 
ast  Friday,  have  not  been  great.  Both  Saturday  and  Monday 
opened  buoyant,  but  returned  to  about  the  figures  of  Friday. 
Tuesday  declined  several  points,  followed  by  a  ]>artial  recovery 
on  Wednesday  and  a  still  greater  decline  oa  Thursday,  when 
prices  closed  7@12  points  below  Friday  of  last  week,  the  greatest 
aepressiou  being  for  the  spring  months.  European  advices  of  a 
political  character  have,  since  Monday,  been  quite  disappointing, 
and  yesterday  grave  apprehensions  were  entertained  in  business 
circles  of  a  general  war  in  Europe.  R-.'ceipts  at  the  ports  have 
been  rather  below  the  estimates,  but,  in  view  of  the  gravity  of 
the  political  situation,  and  the  unsatisfactory  state  of  trade  in 
manufactures,  the  que  tion  of  supply,  present  or  prospective,  has 
bad  little  effect.  A  comparatively  favorable  opening  of  the 
planting  season  for  the  next  crop  has  bt-en  noted,  but  scarcely 
felt  as  affecting  values.  Today,  the  calmer  foreign  advices,  and 
the  advance  in  consols,  together  with  the  reduced  receipts  at  the 
pMts,  caused  an  advance  of  5@7  points,  part  of  which,  however, 
was  lost  at  the  close. 

The  total  sales  for  forward  delivery  for  the  week  are  338,800 
bales,  including  —  freeon  board.  For  Immediate  delivery  the  total 
•ales  foot  up  this  week  7,040  bales,  including  3,513  for  export, 

3,361  for  consumption,  1C7   for  speculation,  and  in  transit 

Of  the  above, bales  were  to  arrive.     The  following  tables 

show  the  otiicial  quotations  and  sales   for  each  day  of  the  past 
■week : 


Ordinary V  s 

Btrlct  Ordinary 

fiood  Ordinary 

Blrlct  (i.juU  Ord'ry, 

1.0W  .Middling 

Btrlct  Low  Mlddl'g 

MIddlInK 

eood  MIddlInK 

Btrlct  OooU  .Mlddl'g 
Middling  Fair...... 

Fair 


Sat.  IHon 

Feb.  2.  Feb.  1 


»  5-11 
9  ll-lcl 
W  i-'.6 

lox 

10  13-16 

11  i-;« 

11  7-16 

11  ii-ie 

12  3-16 
12  11-16 


8X 

9  5-16 
9  11-16 

10  8-16 

10i< 

10  13-16 

11  1-16 
11  7-16 
11  11-16 
11  3-16 
li  11-lt 


Ordinary V  n. 

Btrlct  Ordinary 

eood  Ordinary 

Btrlct  Good  Ord'ry. 
Low  Middling....  . 

Btrlct  Low  Mlddl'g 
[Iddllne 

eood  MIddlInK 

Btrlct  Good  Mfildrg 
Hddling  Fair...... 

Fair..... 


Tnes 

Feb.  3 


9  5-!6 
9  11-16 

10  S-l« 

IDS 

10  13-16 
U  1-16 

11  7-16 
U  U-16 
ri  8-16 

12  11-16 


Ordinary fi  b. 

Btrlct  Ordinary 

good  Ordinary 

Btrlct  Good  Ord'ry. 

Low  .Middling 

Btrlct  Low  jflddl'g 

Middling 

eood  Middling 

Btrlct  Good  Mlddl'g 
•"ddling  Fair... 


^' 


■rii. 

Feb.  7. 


8X 

9  5-10 
9  11-16 

10  3-16 

10  X 

10  13-16 

11  1-16 
11  7-11 
U  11-16 
12S-16 
li  11-16 


Feb.  e. 


8H 

9  5-l« 
9  11-16 

10  3  IS 

lOX 

10  13-16 
U  1-16 

n  7-11 

11  U-IJ 

12  3-16 
12  1!-16 


ALABAMA. 


Sat.   nion. 

Feb.  2.  Feb.  4. 


95-16 
9  11-16 

10  3-16 

lOX 

10  13-16 

11  1-16 
11  7-16 

11  11-16 

12  3-16 
12  11-16 


8X 

9  5-16 
9  11-16 

10  3-16 

lOK 

10  13-16 

11  1-16 
11  7-16 

11  ll-lo 

12  3-16 
12  11-16 


N.  ORLEANS 

Sat.  Man. 

FOJ.  2.  Feb.  4. 


9  7-16 
9  13-16 

10  S-16 

10« 

10  15-16 

11  3-16 
11  9- -.6 

11  13-16 

12  5-16 
12  18-16 


9  7-16 
9  13-16 

10  5-16 

10« 

10  15-16 

11  3-16 
11  9-16 

11  18-16 

12  5-16 
a  13-16 


Taes 

Feb.  5. 


»% 

9  5-16 
9  11-16 

:0  3-16 

ICX 

10  13-16 

11  1-16 
11  7-lS 

11  11-16 

12  3-16 
12  11-16 


IVeO.  Tues  Wed. 

Feb.  6.  Feb.  5.  Feb.  6. 


9  5--,6 
9  11-16 

10  3-16 

\0'A 

10  13-16 

11  1-16 
11  7-16 

11  11-16 
!2  S-!6 

12  11-1 


Frt. 

Feb.  S. 

9  3-16 
9  9-16 

lOii 

lOX 

10  13-16 

11  1-16 
11  7-16 
UV 
12X 
12«[f 


Xh. 

Feb.  7, 


S% 
9  5-16 
9  11-16 

10  8-16 

lOX 

10  18-16 

11  1-16 
11  7-10 

11  11-16 

12  3-16 
12  Il-lt 


FrI. 

Feb.  8. 


9  l-in 
9  9-16 

lOX 

lOH 

10  13-16 

11  I-!6 
11  7-16 
IIX 
121< 
12V 


8V 

9  ;-i6 

1  13-16 

10  5-lC 
W% 

to  lS-16 

11  3-16 
11  9-16 

11  13-16 

12  5-16 
12  13-16 


H 


16 
9  '.3-16 
10  5-16 
lOX 

10  15-16 

11  3-16 
U  9-. 6 

11  13-16 

12  5-16 
12  13-16 


Sat.  Jlon. 

Feb.  2.  Feb.  4. 


8X 

9  7-16 
9  13-16 

10  5-16 

10% 

10  15-16 

11  3-l« 
U  9-16 
U  13-16 

12  5-16 
12  13-ls! 


97-16 
9  13-16 

10  5-16 

lOX 

10  13-16 

11  8-;9 
II  9-16 

11  13-1 

12  5-16 
12  13-13 


Tnea  Wed. 

Feb.  5.  Feb.  6. 


85^ 
9  7-16 
9  13-16 

10  5-16 

10% 

10  13-16 

11  3-16 

11  9-16 
U  13-16 

12  5  16 
12  13-16, 


8X 
9  ;-i6 

9  ;3-!6 
10  5-16 
lOX 

10  15-16 

11  3-'.6 
11  9-16 

11  13-U 

12  3-16 
12  13-16 


ITi.     FrI.    Th.     FrI. 

Feb.  7.  Feb.  8.  Feb.  7    FO.  8. 


8X 

9  :-I6 
9  13-16 

10  5-16 

!0« 

10  13-16 

11  3-16 
11  9-16 

11  13-16 

12  5-11 
18-16 


8X 

9  5-16 
9  11-16 

H'J< 

10  I.i-I6 

11  8-16 

11  S-16 
ISX 
I2X 

12  « 


8X 

9  ;-16 
9  13-16 

10  5-lS 

10« 

10  15-lf 
r.  8-11 

11  9-16 

11  13-16 

12  5-16 
12  13-16 


9  6-19 
9  11-16 

■  0% 

10  15-16 

11  3-'6 
U  9-15 
IIM 
12K 
•■■« 


eood  Ordinary 

Btrlct  Good  Ordinary.. 

Low  Middling . 

Middling....*. 


Sat. 

Fob.  2, 


5X 

10  5-!9 


ITIon. 

Feb.  1. 


8X 
•H 
9X 
to  5-16 


Tnes 

Feb.  0. 


8X 
9X 
9X 
10  i-:6 


AVed. 

Feb.  6. 


8X 
10  5-16  llO  5-16 


Tb. 

Feb.  7. 

9X 

m 


.MARKBT  AI7D  SALES. 


Spot  Market 
Cloaed. 

BALKS  0?  SPOT  AJTD  TRANSIT. 

ycTURKS. 

Ex- 
port. 

Con- 
sump. 

Spec- 
ulat'n 

Tran- 
sit. 

Total. 

Sales. 

Dellv. 
erles. 

Sconday..". 
Wednefday 

ias;^.!f.:; 

Qnlet,  Bt'^ady 

->leady,uncb.  quo. 
Qnlet,  unch.  quo. 
Steady.uncb.  quo. 
Kaay,  unch.  quo.. 
Quiet,  rev's'd  quo. 

uoo 

1,000 
a27 
40 

316 
53-. 
196 
668 
1,149 
497 

19 
9 
20 
•20 
50 
49 

167 

.... 

33^ 
1,739 
1.1:6 
1.183 
1.0  6 

5j« 

57.600 
41 ,80 
45.900 
35.500 
84,500 
44,' OO 

258,600 

200 

600 

300 

WW 

1,600 

1,100 

Total 

3.512 

3.381 

7,040 

4,700 

{"OT  forward  delivery,  the  sales  (including free  on  board) 

have  reached  during  the  week  3.58,800  bales  (all  middling  or  on 
the  basis  of  middling),  and  the  following  is  a  statement  of  the 
sales  and  prices : 


•   For  February. 

bales.  cct. 

aiXJsn.  9ih..l  ISO 

100 l.-il 

200  s.n 10-92 

600 10-92 

UOs.n.  lltb.10  93 

BOO 10-.3 

800 lli->l 

lOOs.n.  llih.lO'Ji 

900  S.D W»5 

llBs.n.7tli..lO-a3 
100-s.n.  9th. .19-33 

.soos.n.  ;ih  .l..-)8 

»,'«« ..10-9-i 

loas.n.lth  ..11-97 
,200 lo-jr 

JOO 10-33 

aus.n in-»» 

«0 IC-99 

IWs.n U-O) 

1(0 1101 

wo 11-0) 

100  l.n.  5lh..I'.'03 


bsles.  c's. 

l.KJO.  11-03 

700 11-04  , 

lai  no  notice  till 

6th 1105 

200 11-03 

lU) 11-07 

7.530  total  Feb. 

For  March. 

1.900 11-01 

5.100 ll-ttJ 

8,700 11-03 

4  700 11-01 

N300 u-05 

li.rjo r,-o« 

12.310 I1-U7 

4.800 Il-m 

1.70O Il-f« 

50O 1110 

.910 U-11 

>.3fiO 11-12 

8.M» 11-11 


bales. 

fS,200 

6.100  .... 
9.!II0 

500...  . 
l.SWI 

900 

2,800 

400 

300 

'.100  ..  . 

too 


CIS 

11-14 

11-5 

...   .11-10 

11-17 

U-H 

Il-:5 

11-20 

1131 

'1-a 

11-28 

11-40 


103,500  total  Marc)!. 

For  April. 
i:im '.114 

4.600 11-15 

4,100 11-11 

l,40D      11-17 

4,900 11-18 

4,100 11-19 

r2.w» ll-ai 

8,100 11-21 


b4I«s. 
9.100 

700 

60U 

S,41I0 

4.30t' 

5.400 

7.000. , 


ct» 

....11-2! 
....Ii-;i3 

...  11-21 
....11-23 
....U^l 
....11-2? 
.11-21 


5.600 11-21 

2.300 11-3) 

2.-20O U-3' 

1.200 11-31 

200 U-Sl 

lOO 11-3) 

80,200  total  April. 

For  May. 

800 n-2; 

1,900 1121 

1.900 U-31 

3.901) U-8) 

•.800 11-31 

S,309 ll'»] 


bales.  /  cts. 
3.1O0  ...< 11-38 

bales.               cts 
l.flOO 11-49 

300. Ill) 

800 11-48 

700 ...11-50 

:.m ii-ii 

2.400 ll-5i 

1,700 11-58 

700...               11-51 

900..     11  88 

1,5011 11-39 

3,100 11-89 

2,'JOO 11-40 

1  200 Il-il 

8JU 11-42 

2.3J0 11-5^ 

4fl 11-43 

800 11-51 

l.llOO 11-11 

600 1I-J7 

7LKI 11-43 

i7,lit«  total  May. 
^or  June. 

17.900  total  .June. 

For  July. 
20) -..11-47 

6110 11-39 

1,100 11-48 

;,00 ii-io 

100 11-19 

509 11-41 

lOi) 11-30 

880 11-42 

400 11-51 

310 II-JI 

1.'300 11-43 

5U0 11-36 

bales,  et«. 

IW .11-57 

400 11-90 

1.900 11-91 

18) 11-92 

iU) 11-93 

too 11-64 

JM 11-99 

6,7U(J  total  July. 

For  Angast. 

100 1154 

'210 11-53 

»10 11-59 

1.100 11-57 

WU 11-39 

2tO 11-91 

900 11-65 

800 11-66 

800 11-63 

400 ll-6» 


bale*.  ot*. 

ror  September. 

100 U-M 

iw li-«8 

SOO  tout  Sept. 


For  October. 

»00 it-oi 

400 U-U 

100 ll-U 

100 ll'li 

700. IIJU 

I.OJO  tatsl  Oct. 


For  November. 

30) ;i-0O 

2UI 11-01 

lU) li-OJ 


The  following  exchanges  have 
S|-2)pltocxoh.  700  March  for  May.         | 


3,600  total  Aug.  DO  total  Nov. 

been  made  during  the  wsek  : 
•10  pd  to  exch.  500  Feb.  for  March. 


Thb  Visiblb  Supply  of  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  continental  stocks  are'  the  figares 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
broughtdown  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (Feb.  8),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday 
only:  1878.  1877.  18:6.  1875. 

8toc«at  Liverpool 635,000  830,000  793,000  768,000 

Stock  at  London 1-3,753  33,003  69,000  131,760 

Total  Great  Britain  stock 548,750  663,000 

StockatHavre 186,750  163,750 

Stock  at  Marseilles 4,750  3,500 

Stock  at  Barcelona 32,000  60,000 

Stock  at  Hamburj! 6,.500  13,000 

Stock  at  Bremen 84,500  4:2,000 

Stock  at  Amsterdam 26,500  59,000 

Stock  at  Rotterdam 11,000  10.500 

Stock  at  Anf if  erp 7,850  5,500 

Stockat  other  continental  ports..  7,000  9,350 

Total  continental  ports 3:6,350         371,500 


862,000 

902,750 

2iyi,000 

117,500 

4,750 

10,250 

6-2,000 

48,000 

15,500 

12,00g 

43.750 

40,000 

44,030 

48,500 

15,000 

13,000 

13,250 

4,500 

12,J50 

14,000 

412,500 


308,750 


Total  European  stocks 865,000       1,234,5C0       1,274,500       1,211,E0« 


(ndlacottonafluat  for  Europe....      90,000  94,000  105,000 

American  cotton  afloat  for  Europe    637,000  574,000  547,000 

E.;yrt,Brazi!,,fcc.,afloatforK'rope     22,000  67,000  5T,O0O 

Stock  In  United  States  ports 914,125  89-3,;52  896,079 

Stock  in  D.  8.  Interior  ports 143,818  98,791  127,756 

anited  States  exports  to-day 21,000  11,000  85,000 

ToUI  visible  supply..  ..baie8.2^692,941  2,971,416  3,032,335 
01  the  above,  the  totals  ot  American  and  other  descriptions  are  ag 
Smerlean— 

Liverpool  stock 871,000  551,000  432,000 

Continental  stocks 268.000  377,000  2-«,000 

American  afloat  to  Europe 6W,0Oi  574,000  547,000 

0t.ited  States  stock 914,125  89-2, 15'J  896,079 

United  States  interior  stocks 143,816  98,791  r27,756 

UaltedStatesexpoitsco-day 21,000  11,000  25,000 


Baet  Indian,  Brazil,  <»<;.— 

Liverpool  stock 164,000  879,000  361,000 

London  stock 13,750  83,000  69,003 

Continental  stocks 58.250  91,500  190,500 

India  afloat  for  Europe 80,000  94,000  105,000 

Egypt,  BrazU,&c„  afloat 22,000  67,000  57,000 

Total  Bast  India,  *c 343,f  00  567,503  782,500 

Total  American 2,341.941  .-2,403,946  2,219,835 


Totalvlslble  supply.  ...bales. 2,692,941 
PrlcelUd,  Uplands,  Liverpool,..    6Xd. 


2,971.446 
fiJid. 


870,000 
134,750 
185,760 
180,000 
37,000 

907,500 
1,948,783 


3.0.32,335       2.856,S8S 
6  7-16d.    7Ji®7Xd. 


These  figures  indicate  a  decrease  In  the  cotton  in  sight  to-night 
of  278,505  bales  as  compared  with  the  same  date  of  1877,  a 
decrease  of  (539,394  bales  as  compared  with  the  corresponding 
date  of  1876,  and  a  decrease  of  163,3-13  bales  as  compared 
with  1875. 

At  thb  Intbrior  Ports  the  movement — that  is  the  reseipta 
and  shipments  for  the  week,  and  stock  to-night,  and  for  the 
corresponding  week  of  1877 — is  set  out  in  detail  in  the  following 
statement: 


Week  ending  Feb. 

8,  1878. 

i   Week  ending  Feb.  9 

,  1877- 

Receipts. 

Shipments. 

Stock. 

Receipts. 

Shipments. 

Stock. 

Anmsta,  Oa 

3.468 

4.56:3 

20,870 

3,863 

2,975 

11,638 

Columbus,  Qa 

1,154 

1,810 

l'),148 

1,323 

1.555 

9,434 

Macon,  Ga 

501 

1,219 

7.672 

819 

8,306 

7,794 

Montgomery,  Ala . . 

1,577 

2,858 

15,577 

497 

456 

6,182 

Selma.  Ala 

l.-JOO 
13  516 

8,!543 
11,112 

7,173 
66,674 

661 
10,7i9 

471 
11,361 

4,079 

Memphis,  1'enn 

52,163 

Nasbvllle,  Tenn... 

2,041 

1.763 

7,302 

1.768 

1,103 

7,454 

Total,  old  ports. 

23,483 

26,158 

143,816 

19,543 

20,864 

98,794 

Dallas,  Texas 

710 

860 

2,141 

asi 

183 

8i7 

JolTerson,  Tex.(«iO. 

2,500 

2,800 

3,;oo 

8,80) 

2,!fc« 

10.100 

Sbreveport,  La 

8,765 

4,137 

la.ffjs 

4,SS0 

7,742 

5,o;a 

Vlcksbnrfj.Mlss 

CoInmb's,MisB(wf.) 

8,4.11 

9,154 

6,85) 

5,348 

5,6<in 

4,081 

71)0 

763 

5.0  0 

484 

1,113 

8.219 

Bufanla,  Ala 

72) 

1,11-3 

4,485 

690 

1.865 

3,600 

Qrlffln,  Ga 

204 

898 

1,F42 

185 

829 

969 

Atlanta,  Ga 

1,649 

2,555 

11.686 

1,168 

884 

MiS 

Rome,  Ga.  (ett.).... 

1,800 

1,163 

4.200 

937 

697 

'•£5 

Charlotte,  N.C 

1,543 

1.573 

1,603 

l.C4)6 

1,427 

BM 

St.Lonis,  Mo. 

7,r.65 

6,6114 

36.917 

8,414 

9.283 

S9,4«S 

Olnclanatl,  0 

5,693 

5.105 

6,415 
240.708 

5,818 

3,536 

15,895 

Total,  new  ports 

84,583 

35.694 

S3.il3 

31,465 

80,47« 

Total,  all 

53,068 

61,852 

51,755 

M.789 

17»,9M 

146 
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The  above  totaJs  show  that  the  old  interior  stocks  have 
decreased  during  the  week  3,675  bales,  and  are  to-night  45,022 
baleB  more  than  at  the  game  period  last  year.  The  receipts  at  the 
same  towns  have  been  3,940  bales  more  than  the  same  week  last 


year. 

Weather  Reports  by  Telegraph. — Considerable  rain  has 
fallen  during  the  week,  and  in  the  southwestern  section  crop 
preparations  have  consequently  been  delayed.  But  farm  work 
generally  is  fairly  advanced  for  this  period  of  the  year. 

Galveston,  Texas. — We  have  had  rain  on  one  c&y,  a  shower, 
during  the  week,  with  a  rainfall  of  ninety-ti^o  Imndredths  of 
an  inch.  Active  preparations  are  being  made  for  the  next  crop. 
The  thermometer  has  ranged  from  41  to  64,  averaging  53. 

Indianola,  Texas. — It  has  rained  hard  on  two  days  this  week, 
the  rainfall  reaching  one  and  fifteen  hundredths  inches.  Farm 
work  has  been  hindered.  Average  thermometer  54,  highest  68 
and  lowest  41. 

Corsieana,  Texas. — There  has  been  hard  raiu  here  on  two  days  of 
the  .week,  interrupting  crop  preparations,  and  dry  weather  is 
wanted.  Average  thermometer  46,  highest  66  and  lowest  33. 
The  rainfall  has  been  two  and  twenty-two  hundr.'dths  inches. 

Dallas,  Texas. — It  has  rained  here  on  two  dayt>,  but  as  the 
veek  closes  there  has  been  a  favorable  change  in  the  weatlier. 
Average  thermometer  45,  highest  65  and  lowe  t  33.  Wo  have 
had  a  rainfall  of  one  and  forty-five  hundredths  inches. 

Brenliam,  Texas. — Rain  has  fallen  on  two  dayi>,  to  a  dep'h  of 
one  and  seventy  hundredths  inches.  Work  has  been  interrupted 
in  black  lands,  but  is  activ-<  in  upland.".  Average  thermometer 
55,  highest  68  and  lowest  44. 

New  Orleans,  Louisiana. — We  have  had  rain  on  one  day  this 
■week,  the  rainfall  reaching  two  inches  and  thirty  hundredths. 
The  thermometer  has  averaged  47. 

Shreveport,  Louisiana. — In  consequence  of  unfavorable  weather, 
preparatiens  for  planting  h  .ve  been  interrupted.  Prospects  are 
lather  gloomy.  It  is  to  be  hoped  that  work  will  soon  be  re- 
BUmed  and,  with  greater  activity,  confidence  be  restored.  Average 
thermometer  35,  highest  65  and  lowest  33.  The  rainfall  has 
been  one  inch  and  twenty-one  hundredths. 

Vicksburg,  Mifsistippi. — It  has  rained  on  two  days,  with  a  rain- 
fall of  thirty-'hree  hundredths  ot  an  inch.  Average  thermometer 
45,  highest  63  and  lowest  33. 

Columbus,  Mississippi. — Telegram  not  received. 
Little  Rock,  Arkansas. — Monday  and  Tuesday  last  were  clear, 
but  the  remainder  ot  the  week  has  been  cloudy  and  dis  igreeable, 
■with  rain  on  Thursday.  The  thermometer  has  averaged  51,  the 
highest  being  75  and  the  lowest  '26.  The  rainfall  for  the  week 
has  been  twenty -two  hundredths  of  an  inch. 

Nashville,  Tennessee. — It  has  rained  on  one  day  ot'  the  week,  the 
rainfall  reaching  twenty-five  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  38,  the  highest  being  46  and  the  lowest  31. 
Memphis,  I'ennessee. — It  has  rained  on  three  days  of  tlie  week, 
but  the  remaining  four  days  have  been  pleasant.  The  ther- 
mometer has  ranged  from  30  to  53,  averaging  40.  The  rain- 
fall is  one  inch  and  forty-two  hundredths. 

Mobile,  Alabama. — It  has  b  en  showery  one  day,  with  a  rain 
fall  of  seventy-four  hundredths  of  an  inch,  but  the  rest  of  the 
week  has  been  pleasant.  The  thermometer  has  ranged  from  30 
to  61,  averaging  46. 

Montgomery,  Alabama. — Wo  have  had  a  rainfall  this  week  ot 
sixty-five  hundredths  of  an  inch,  rain  having  lallen  on  two  days. 
The  thermometer  has  averaged  45,  the  highest  being  84,  and  the 
lowest  33. 

8elma,  Alabama. — It  has  rained  on  one  day  this  week,  and  we 
have  h  id  a  killing  irost. 

Madison,  Florida. — Telegram  not  received. 
Macon,  Georgia — We   have  had  raiu  on  two  days  this  week. 
The  thermometer  has  ranged  from  30  to  60,  averaging  50. 

Atlanta,  Georgia. — It  has  been  misty  two  days,  the  rainfall 
duiing  the  week  reaching  ten  hundredihs  of  an  inch.  The  tlier- 
mometer  has  averaged  41,  the  highest  being  50  and  the  lowest  33. 
Columbus,  Georgia. — During  the  earlier  part  of  the  week  the 
weather  was  clear  anrt  pleasant,  but  it  rained  [severely  one  day 
the  latter  portion,  the  rainfall  reaching  one  and  twenty-nine  hun- 
dredths inclies.     The  thermometer  has  averaged  48. 

Savannah,  Georgia. — We  Lave  had  rain  on  three  days,  the 
rainfall  reaching  seventy-seven  hundredths  ot  an  inch,  and  the 
rest  of  the  week  has  been  c!oudy.  The  thermometer  has  aver- 
aged 51,  ranging  from  38  to  64. 

Augusta,  Georgia. — The  earlier  part  of  the  week  the  weather 
was  clear  and  pleasant,  but  during  the  latter  part  it  rained  heav- 
ily on  two  days,  the  rainfall  reaching  eighty-eight  hundredths  of 
an  inch.  Abuut  ninety  per  cent  of  the  cro.)  in  this  section  has 
been  marketed,  ami  planters  are  sending  cotton  forward  frei-ly. 
The  thermomettr  has  averaged  47,  the  extremes  being  3i  and  61. 
Charleston,  South  Varolina. — It  lias  been  showery  three  days 
during  the  week,  the  rainfall  aggregating  eighty-three  hun 
dredths  of  an  inch.  Average  thermometer  50,  highest  61,  and 
lowest  39. 

The  following  statement  we  have  also  received  by  telegraph, 
sKowing  the  heiijht  of  the  rivers  at  the  points  named  at  3  o'clock 
Feb.  ;.       We  give  last  year's  figures   (Feb.  8,    1877)   for  com 
parison: 

.-Feb.  -    -  -  -      ' 

Feet. 

Hew  Orleace . .  Below  high- water  mari 6 

Memphis Abo^ve  low-water  mark 21 

Naehville -\bovelow-wat(ir  mark 15 

Shreveport.  ...Above low-water  mark 2i 

Vickebure..,. Above low-wttter  mark 31 

New  Orleans  reported  below  bign-water  mark  of  18V1  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-waitr 
mark  of  April  15  and  16,  1874,  which  is  6-10th8  of  a  foot  abo\6 
1371,  or  16  ffiet  above  low-water  mark  at  that  point. 


CoMP-^RATivE  Port  Receipts  and  Daily  Crop  Movement. — 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may  con- 
stantly have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  First  we  give  the  receipts  at 
each  port  each  day  of  the  week  ending  to-night. 

PORT  RECEIPTS  FROM  8ATURDAT,  PEB.  2,   '78,  TO  PRIDAT,  PBB.  8,  TS. 


Days  Of 

week. 

New 
Or- 
leans 

8,150 

Mo- 
bile. 

3,659 

Char- 
leston 

),364 

Savan- 
nah. 

Gal- 
ves- 
ton, 

Nor- 
folk. 

Wil- 
ming- 
ton, 

All 
others 

Total. 

Saturday 

1,786 

1,117 

1,83  J 

135 

1,764 

19,795 

Monday 

17,064 

4,439 

2,482 

2,899 

3,826 

l,7il 

61Q 

2,499 

35,541 

Tuesday 

6,£69 

4,308 

i.rii 

1,864 

1,819 

1,103 

145 

2,623 

20,000 

■Wednesday.. 

11,475 

821 

1,013 

2,168 

2,697 

1,670 

335 

S,144 

82,343 

Thursday.... 

7,StS 

1,253 

1,418 

1,490 

1,499 

1,839 

,S60 

1,034 

16,653 

Friday 

6,953 

1,360 

1,240 

2,102 

819 

1,015 

449 

8,865 

22,806 

Total. 

68,8511 

15,559 

9,288 

12,307 

11,276 

9,175 

1,947 

18,934 

137,138 

The  movement  each  month  since   September  1  has  been  as 
follows  : 


MontMy 
Seceiplt. 


93,491 
578,533 
6-:2,493 
900,119 
68!>,'-10 

Total,  Jan.  St..  3,089,246 

Percentage  of  total  port 

recei|)ta  Jan.  31 


September , 

October 

November  , 
December,. 

January 


Tear  beginning  September  1. 


1877, 


1876. 


S36,869 
676,560 
9D1,392 
787,769 
500,68) 


3,101,969 
76^82 


1875. 

169,077 
610,316 
740,116 
821,177 
637,067 


1874. 


2,977,753 
71-05 


1873. 


isri. 


116,-J65 
355,323 
570,103 
811,683 
703,163 

■i,560,517 

67-31 


184,744 
444,003 
630,153 
554,975 
669,430 


2,253,505 
61-71 


This  statement  shows  that  up  to  February  1  the  receipts  at  the 
ports  this  year  -were  12,733  bales  less  than  in  1876  and  111,498 
bales  more  than  at  the  same  time  in  1875.  By  adding  to  the 
above  totals  to  February  8  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  vears. 


1877-78. 
3,089,246 

1376-77. 

1875-76. 
2,977,753 

1874-75. 

18:3-74 
2,560,5:7 

1872-73. 

Total  Jan.  31 . . . 

3,!01,h69 

2,530,727 

2,2;3,-?05 

Receipts  Feb.    1 

23,495 

23,46'i 

20,601 

11,093 

S. 

17,999 

Receipts  Feb.   2 

19,795 

22.487 

20,117 

17,15) 

SS,.351 

S. 

Receipts  Feb.  S 

S. 

28,011 

55,710 

15,filU 

21,172 

27,557 

Receipts  Feb.   4 

35,541 

S. 

17.084 

16,721 

24,631 

21,661 

Receipts  Feb.  6 

20,000 

28,732 

19,076 

21,174 

15,507 

17,658 

Receipts  Feb.   6 

£-2,343 

-25,353 

S. 

14,3.57 

23,482 

14,317 

Receipts  Feb.  7 

10,653 

17,146 

20,312 

S. 

18,911 

21,336 

Receipts  Feb.   8 

2i,806 

19,637 

26,011 

27,461 

S. 

22,286 

Total  Feb.  8. . 

3,251,879 

3,286,803 

3,126,690 

•2,674,283 

2,700,614 

2,396,lf7 

Per  ct.  of  total  p< 

)rt  receipts 

80-90 

74 -CO 

76-47 

70-99 

65-62 

78.^ 
ich. 

!) 

8 

2 
11 

, — Feb.  8.  7/.— 

Feet.       10.-.I. 

7              2 

16               5 

10                0 

Vl              U 

6 

—              — 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
tonight  are  still  11,934  bales  less  than  they  were  to  the  same 
day  of  the  month  in  1877,  and  138,189  bales  more  than  they 
were  to  the  same  day  of  the  month  in  1870.  We  add  to  the  last 
table  the  percentages  of  total  port  receipts  which  had  been 
received  February  8  in  each  of  the  years  named. 

Bombay  Shipmbntb, — According  to  our  cable  despatch  received 
t)-day, there  have  been  6,000  bales  shipped  from  Bombay  to  Great 
Britain  the  past  week,  and  33,000  bales  to  the  Continent ;  while 
the  receipts  at  Bombay  during  this  week  have  been  31,000  bales. 
The  movement  since  the  Ist  of  January  is  as  follows.  These  are 
the  figures  of  W.  Nieol  &  Co.,  of  Bombay,  and  are  bionght 
down  to  Thursday,  Feb.  7; 

r-Shipments  since  Jan.  1.—, 

Great        C;)U- 

Britain,    tinent       Total. 

Sa,003      8J.0OO         87.033 

41,000      16.000  57,000 

38,0J0      33,000  71,0u0 

From  the  foregoing  it  would  appear  that,  compared  with  last 
year,  there  has  been  an  increase  of  30,000  bales  in  the  week's  ahip- 
ments  from  Bombay  to  Europe,  and  that  the  total  movement 
since  January  1  shows  an  increase  in  shipments  of  30,000  bales, 
compared  witti  the  corresponding  period  of  1877. 

Gunny  B.^.G8,  Bagging,  &c. — Bagging  has  been  in  fair  re- 
quest during  the  past  week  in  fair-sized  parct-ls  for  jobbing 
wants,  but  in  a  large  way  tiiere  have  been  no  transactions. 
Prices  are  ab->ut  steady,  at  10i@10|c.,  with  offers  for  lots  at  a 
shade  less.  Butts  are  beconiin<r  reduced  in  stock  and  at  the 
moment  only  comptiaes  about  5,000  bales.  The  demand  is  still 
fair  for  small  parcels,  and  piices  for  fepo  .  lots  are  ruling  steady, 
holders  asking  3|g)3  15-lOc.  c.iish,  and  several  parties  quote  8c. 
Advices  from  Calcutta  cntl-.ua  to  quote  a  strong  market  and 
small  shipments. 


1878. 
1877. 
1876. 


,-Shipm'l8  this  week— n 
Great  Con- 
Britain,  tinent.  Total. 
.  6,0iTO  -23.000  2S,000 
.  R.COO  1,000  9,000 
.  16,003      1-2,000     23,0.0 


. — Tteceipts. — , 
This       ^lace 
week.    Jan.  1. 
81.000        145,750 
12,000        104,000 
21,000       lOJ.OOO 


FxBac&mr  9,  1878. 
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Thr  Bilports  op  Cotton  from  New  York  this  week  show  an 
iDereue,  as  compared  wUb  lant  week,  the  total  reaching  11,07'^ 
baiea,  against  0.50(1  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cottun  from  New  York,  and  their 
direction,  for  each  of  the  la.st  four  weeks;  also  the  total  export* 
and  direction  since  Sept.  1,  1877;  and  in  the  last  column  the  total 
for  the  same  period  of  the  previous  year: 

Bxportaof  OottonCbaleairramNeiv  VorlX»l.nceSeDt.Ii  I87T 


■zrOBTSD  TO 


Uverpool 

OUiarUrltlah  Porta. 


Total  lo  Gt.  Britain 


Havre 

Other  FroQcb  porta. 

Total  French... 


Bremen  and  Baoover, 

Hambarg 

Vther  porta 


Total  to  IT.  Europe. 

■pata,Oporto*aibraIUrAc 
AUothera 

Total  Spain,  &o... 


Orand  Total 


wsn  niDnio 


Jftn. 
16. 


7,913 


7,91;! 


no 


630 


8.571 


Jan. 

a. 


7,187 


7,187 
393 


557 


58? 


Jan. 

30. 


6,608 


6.506 


8.072       6,SC6      11,673 


Feb. 
6. 

10,967 


10.907 
363 


363 


100 
837 


337 


Total 

to 
date. 


168.875 
1,585 

170.160 

S,(,7i 
115 


8,788 

11,878 
2,456 
8.840 


JS,ir4 


197,428 


Same 
period 
prov'nt 

year. 


813,749 
7.113 

219,892 

5,109 


5,109 

9,148 
a.Siii 
1,686 


12,960 


SOO 


200 


83S.161 


The  following  are  the  receipts  of  cotton  at  New  York,  Boston_ 
Philadelphia  and  Baltimore  for  the  past  week,  and  since  Sept.  1.'77'. 


ucx'Ta  rnox 


Hew  Orleaoa.. 

Texas 

Bavannah.... 

MobUe 

Florida 

S'th  Carolina 
Wth  Carolina 

TlrslQla 

Honb'rn  Portr 
Tennoseee,  Ac 
Foreign..  . 

Total  tbll  year 

Total  laat  year. 


mW  TOBK. 


This       Since 
week.    Sept.  1. 


4.501 
5.105 
:,3»8 

■397 
3.908 
2.844 
6.6.14 

f2- 
S.IIO 


33,7S4 
26,764 


101,6J8 
46.6«2 
108,079 

i'.ixa 

86.624 
40.943 
129.781 
11.320 
65,.390 
2,493 


600,855 
70'!,03« 


Tbia 
week. 


1,926 
'87? 


1,579 
2,883 
3.694 


10.959 


lO.lM 


Since 
Septl. 


9,064 

6,6'M 

23,450 


629 

61,666 
61,698 


112,039 


183.701 


FHZLADKiP*  lA 


Thla 
week. 


877 


I,8S6 


2,263 
2,23? 


Since 
Septl. 

]i232 
16,358 


20,1;8 


37,768 
38.33i 


BALTUIOBX. 


Thla 
week. 


74: 


617 

839 

1,577 

350 


4,130 
2,125 


Since 
8ept.l 


41..332 


12.624 
15.558 
31,295 

4',4S: 


06.196 


84.803 


Shippino  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
128,319  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
Thk  Chronicle  last  Friday.  With  regard  to  New  York,  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week.  Total  bales. 

N»w  ToBK— To  Liverpool,  per  ateamcra  Adriatic.  1,219  ...Baltic,  1  111 
...  Oaledotils,  110..  .Cliy  of  Chester,  1,087. ...Wiaconstii,  1,111 
^.. Egypt.  1.801     ..Abyssinia,  1.0i7...pereliip9A88aye,  1,8)3  ... 

Washington,  l.:l,53.... per  bark  Hera,  300 10  967 

ToHnv.-e.  per  steamer  France.  863 '"      "seg 

To  Bremen,  per  steamer  Oder,  103 '.  [ lOo 

To  Hamburg,  per  steamer  Wleland.  237 .' 237 

Mlw  Orlbans— To  Liverpool,  per  steamers  Amy  Dora.  3,484  . .  .drchi'?' 
.3.:!)6  ..  St.    Louis,    3,i-20.... Andean,  4,560  ...Muriel,    1.650 
Legislator,  4.:W5  and  28  bags  seed  cotton...  per  ships  Western 
Empire,  6,4:0.  ...Kndymion,  5,015...  Arddnlea,  4,760. ...per  bark 

Guah  Ida,  2,b47 40  106 

ToHavre.  per  ships  Commerce.  4,552...  Scotia.  4..321  ...John  Clark,      ' 

8,788. ...Riverside,  4,770 Uerculea,  4,424  ...Agnes  Sutherland, 

3,ST2 .     25  527 

To  Rouen,  per  bark  Andreas  Rus,  528 '688 

To  Bremen,  per  ships  Australia,  2.038. ...Clara,   1,455  ...Canova, 

4,536 ^ 8  089 

To  Antwerp,  per  steamer  Gilsland,  3,000. .......... i.'. ... ...".'.  s'ocO 

To  GIbraltir,  per  brin  Henrike,  854 654 

To  Vera  Crnz.  p<  r  "teamer  City  of  Mexico,  198 [       198 

Mobile— To  Liverpool,  per  ship  Ben  Nevie,  4,700      4  700 

To  Bremen,  per  bark  Admete,  1,600 l"600 

To  Amsterdam,  per  schooner  Fred  A.  Carle,  1.450  ...  .".'"'      1  '450 

CHABLKSTON-To  Liverpool,  per  bark  Osmond  O'Brien,  2,.37;  Upland     " 

and  163Sea  Irland "^  2  5^0 

To  llavfc,  per  bark  Florence  Treat,  i'sod  Upiand !.'        '. 2'50i1 

To  Barcelona,  per  barks  Espana,   1.775  Upland.... PorrenirVl. 450     ' 

Uplanl __     _  •     ''^    ,j.j5 

To  Palma  de  Majorca,  per  bri?  Fmnciaco  42i'0plVnd '"• 

Satan.nah— To  Bremen,  per  bark  Maria  Stoneman,  3,353  Upland 
1^0  Barcelona,  per  brig  Amalia.  495  Upland  .. 


TaxAi 


To  Palma  de  .Majorca,  per  bark  Providentia,  450  Upland 

us— loLiverp  ol  per  ship  N.  and  K.  Gardiner,  5,303.... Dor  barks 

As'yrii,  8,517  ..  Aieudal.  l.Bn . 

To  Flivre.  per  brig  Ilttam  Abiir,  1,121 

BALTmoBB-To  Liverpool,  per  steamer  Polynesian,' 968.  ."."'..'.'.*"""" 
^To  Lremcn,  per  steamer  Kron  Prlnz  Frledrlch  Wllhclm,  601  '.'.'  " 
«0STOn— To  Llverpaol, per  atcamers Iberian,  2,937.... Bohemian,  8,500 


Total. 


The  pcrticulara  of  these  shipments,  arranged  in  onr  usual 
are  as  follows : 

Bremen  Barcelona 

Liver-  navre&    and  Amater-  Ant-       and       Gib-     Vera 

|i«rYork.lo'"96"7    "".?&"•"  m'"''"!'"?-     "T    P»1«"- ""«•  Cruz. 

....    2,c6o     '.'.'.'.     "m     "m 

1.450       

....      8.6IB       ..„       .... 

»<»       


«.  Orleano.40.IO<5    16,035 
Mobile  ....  4.7C0 
Charleaton.  2,510     8,500 

Savannah 

TexM 9,487      l.Ui 

Baltimore..     96i 
Boatoa 6,437       ."■■. 


8.089 
l.tOJ 

8^353 

'<6i 


Total  ..75,199    SO.OU    13,98:1      1,450     2,000     i,8«      "364 


ToUl. 
11,678 
77.302 
7,760 
8,686 
4.29S 
10,608 
1,868 
6,437 


1»3    U8,)l> 


Below  W8  give  all  news  received  to  data  of  disasters  to  ves- 
sels carrying  cotton  from  United  States  ports,  Ac. : 
LEssia  Tati.ok,  str„  struck  a  ana'.;  In  the  lower  pari  of  the  Ataehafnlaya, 
La.,  at  5  A.  M,  Feb.  .3.  and  sunk  within  an  hour.    The  boat  and  cargo, 
rained  at  about  |1(1.0(10.  arc  reported  to  he  a  toUl  Iom. 
Oes.  Babk««,  sir..  Ctieesemm.  from  Savannih  for  Naw  York,  when  off  Win- 
ter Quarter  Shoal  Light.  Feb.  2.  broke  her  piston  head,  cylinder  bottom, 
and  bent  piston  rod.    She  drifted  about  until  10  P.  M.  of  the  4lh,  when 
she  w.i8  fallen  in  with  by  elBimorOulf  Stream,  from  New  York  for 
Wllmlngion.  N.  C,  and  lowed  Into  Norfolk  Jan.  5.    The  0.  B.  arrived 
at  Norfolk  the  same  day  for  repairs. 
11.  LivisosTON,  str.,  Dajigoit,  at  New  York  Jan.  81,  from  Savannah  .Jan.  27, 
was  towed  on  by  steamer  City  of  Savannah,  ttie  shaft  being  broken. 
She  was  on  the  Balance  Dock  at  New  York,  Feb.  5,  being  caulked  and 
overhauh'd 
Barihs  Bkotusrs,  ship,  from  Norfolk  for  Llverpoel.  which  waa  injured  by 
culiision  wiih    steamship    Ponce  (Sp.)  in  the   River  Mersey,  has  been 
floated  off  Now  Ferrv  beach  and  has  been  docked  at  Birk'-nheid.    She 
has  sustained  conaiacrable  damage  to  bows  and  bad  dve  leot  of  water  la 
hold. 
JuriTKB.  ship  (N'or.1  Jacobscn,  from  New  Orleans  for  Antwerp,  which  pat 
Into  llavana,  January  5,  erroneously  reported  with  coihpLeses  out  of 
order,  did  not  proceed  for  destination  as  stated.    She  put  in  with  p  impa 
choked  and  chronometer  disarranged,  and  on  the  26tta  had  discharged 
part  of  her  cargo  to  clear  pumps,  had  chronometer  aet,  reloaded,  and 
would  shortly  sail  for  destination. 
Rock  Tebrack,  ship  (Br.),  Fletcher,  at  Liverpool  Jan.  2i,  from  New  Orleans, 
dragged  her  anchor  in  the  River  Mersey,  during  a  gale  morning  of  Jan. 
2;),  aud  was  towed  into  a  place  of  safety  by  the  lug  Spindrift;  agreement 
£J00. 
Jennie  Swbkmet,  bark,  648  tone,  Hudson,  from  Galveston  January  21,  with 
2,20i  bales  cotton,  of  and  for  Philadelphia,  is  ashore  on  Matompkin 
Island,  Virgin'a.    The  BaktT  Wrecking  (Jompany  of  Norfulk  has  de- 
apatcl'ed  a  steamer  and  schooner  to  her  assistance. 
LuBBA,  bark  (Nor.).  Natvig,  at  Liverpool  Jan.   21,  from  Wilmington,  slipped 
anchor  and  75  fathums  of  chain  off  Crosby,  and  waa  towed  into  the 
river. 
C.  C.  CoLsoN,  brie,  from  Mobile  for  Amsterdam,  which  put  into  St.  Thomas, 
has  been  condemned,  and  was  to  be  sold  at  public  auction  on  Jan.  83. 
Some  £1,200  had  been  asked  for  on  bottomry,  fcut  only  one  tender  at  84 
per  cent  was  made.    It  was  declined.    The  Vifein.ff  ha^  been  chartered 
to  lalcc  forward  the  cargo  of  cotton;  terms  not  made  public.    The 
Swedish  hark  Zacharias  and  the  bark  Gertrude  tendered  for  respectively 
£774  and  £317,  but  were  not  accepted. 

LrvERPooL,  February  8— o;00  P.M. — Bt  Cable  fbom  Livbb- 
POOL. — Estimated  sales  of  the  day  were  8,000  bales,  of  which 
1,000  bales  were  for  export  and  speculation.  Of  to-day's  sales 
6,000  bales  were  American.  The  weekly  movement  is  giren  as 
lollows : 

Jan.  13. 

Sa'ea  of  the  week bales.     62,000 

Forwarded 7,000 

Sales  -American 42,000 

of  which  exporters  took 3,000 

of  which  speculators  took 2.0)0 

Totalstock  332,000 

of  which  American 2-33,000 

Total  import  of  the  week 7),000 

of  which  American 62,000 

Actnal  ixport , 8,000 

Amount  afloat 415,000 

of  which  American 386,000 

The  following  table  wUl  show  the  dally  closing  prices  of  cotton  for  the  week : 
S)^.  Satnr.  Mon.         Tnea.       Wednea.      Thnra.         Frl. 

Mid.  Upl'da ©6  3-16  ..(a6!<        ..(a6V        ..(SOV        ..(A^H  ..@6V 

Mld.Orl'ns @t)  7-16  ..©6^        ..®5>i        ..&hy,        ..®6!4  ..(l^)i 

Futurtt. 

These  aalea  are  on  the  baala  of  Uplands,  Low  Middling  clause,  imless  other- 
wise stated. 

Satubdat. 


Jan.  25. 

Feb  1. 

Feb.  8. 

44.000 

.51,000 

54.000 

7,000 

10,000 

13,000 

30,000 

39.000 

40,0C0 

2,000 

3.000 

4,000 

1,000 

1.000 

2,000 

415.000 

511,000 

535,000 

289.000 

371,000 

371,000 

107.000 

140,000 

58,000 

92,000 

129,000 

48,000 

6,000 

4.000 

5,000 

sss.ono 

317,000 

345,000 

365,000 

283,000 

312,000 

Feb.-Mar.  delivery,  6Xd. 
Mar.-Apr.  delivery,  6>i@5-32d. 
May-June  delivery,  6  7-32d. 
June-July  delivery,  6Xd. 
Jan.-Feb.    ahipm't,    new    crop.    Bail, 

6  3-lSd. 
Feb.-Mar.  shipment,  new  crop,  eail, 

6  3-16d. 

HONDAT. 


Mar.-Apr.  sbipm't,  aail,  6  9-32d. 
Feb.  delivery,  6Jifd. 
Mar.-April  delivery.  6K@3-32d. 
Apr.-May  delivery,  6  5-32d. 
May-lune  delivery,  6  3-16d. 
July-Aug.  delivery,  6  9-33d. 


Fih.  delivery,  6  3-1Cd. 
Feb.-Mar.  delivery,  6  3-I6d. 
Mar.-Apr.  delivery,  6  3-16®r-32d. 
Apr.-May  delivery,  6  7-32a^a7-33d. 
May-June  delivery,  6  9-32d. 
Jane-July  delivery,  6  5-16d. 
Mar.-Apr.  delivery,  6  3- 16a. 


May-June  delivery.  6J^d. 
I  Jaly-Aug.  delivery,  6  ll-3235-I6d. 

Feb.-Mar.  delivery,  6  5-32d. 
1  Mar.-Apr.  deliv'ry.  6  5-32d. 
j  Apr.-May  d.  livery,  «  3-16d. 

Juno-July  delivery,  6  9-3J®<iid. 


Feb.  delivery,  ^<ii. 
Feb.-Mar.  delivery,  6iid. 
Mar.-Apr.  delivery.  6,^d. 
Apr.-May  delivery,  6  5-38d. 
May-June  delivery,  6  3-l(Jd. 


Fob.  delivery,  0)i'a5-32d. 
Feb.-Mar.  delivery,  6Xd. 
Mir.-Apr.  delivery,  6Xd. 
Apr.-May  delivery,  6  5-32d. 
May-June  delivery,  6  .?-16®7-32d. 
June-July  delivery,  6  7-3J®)td. 


TUISBAT. 

June-July  delivery,  6  7-3M. 
Jnly-Aug.  delivery,  6Vd. 
Feb.-Mar.  shipment,  new  crop,  salli 
6  3-16d. 

Wednesday. 

Feb.-Mar.  shipment,  aail,  6  3-lCd. 
July-Aug.  delivery,  6  9-32d. 
Feb.  delivery,  6Xd. 
Mar.-^pr.  delivery,  6}id. 
May-June  delivery,  6  3  16d. 


Feb.  delivery,  6  3  3Sd. 
Feb.-Mar.  delivery,  6  3-3?®t-16d. 
.Mar.-Apr.  delivery,  6  3-32;Sl-l6d. 
Apr.-May  delivery,  6X(3>2-8Jd. 
May—Tnne  delivery,  6  S-38d, 
June-July  delivery,  6  3-!6d. 
Feb.  delivery,  6  l-16d. 
Mar.-Apr.  delivery,  6  l-32®M6d. 


TrOBSDAT. 

May-June  delivery.  6,V®3-35®Kd. 
June-July  delivery,  6  5-32d. 
Jan.-Feb.shipm't,  new  crop,  sail,  6>^d. 
Feb.-Mar.  delivery.  6  3-S8d. 
Mar.-Apr  delivery,  6  S-Md. 
Apr.-May  delivery,  6>id. 
May-Jnue  shipment,  sail,  iiii. 


Feb.-Mar.  delivery,  6  3.!>2d. 
Mar.-Apr.  delivery,  8  S-Sid. 
Apr.-May  delivery,  6>i®V32d. 
May-June  delivery,  6>»®5-;8d. 
June-July  de'ivery,  6  J-16®7-38d. 
Jan.-Feb.  ahipmcnta,  new  crop, 

6  5-32d. 
Feb.-Mar.  ebipment,  eail.  6  3-16d 

Cotton  freights  the  past  week  have  been  as  follows : 


Fbidat. 

Apr.-May.  delivery,  6Xd. 
May-Juno  delivery,  6}id. 
June-July  delivery,  6  3-16d. 
Mar.-Apr.  delivery,  6>id. 
Apr.-Muy  delivery,  6  5.32d. 
May-June  delivery,  6  5-32d. 
.lune-July  delivery,  6  7-33d. 


Bail 


d. 

Batnrday.  — ®V 
Monday..  —Ay 
T  leaday.  —^'i 
Wed'day.  — ®J< 
Thor'dy..  — @tf 
Friday...  — ®!4 


•  -Liverpool.' 
Steam.        Sail. 


d. 

j^  comp 
!4  comp 
X  comp 
X  comp 
H  comp 
a  comp 


_,  ^ — Havre.— s  . — ^Bremen. 

Steam.  BaU.   Steam.     SaU. 

c. 
11-13  cp. 
11-16  cp. 
11-16  cp. 
11-16  cp. 
11-16  cp. 
11  18  cp. 


e. 


.— Hambarg-^ 
Steam.  SaU. 
c 

K  comp. 

'H  comp. 

%  comp, 

%  comp. 

%  comp. 

H  comp. 
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BRE  ADSTUFFS. 

Fbidat,  p.  M..  Feb.  8,  IKS. 
The  flour  market  was  dull  and  prices  drooping  until  yester- 
day, when  the  report  of  the  occupation  of  Constantinople  by  the 
Eussians  and  the  voting  of  a  war  subsidy  by  the  British  Parlia- 
ment, together  with  higher  figures  in  the  English  market, 
checked  the  downward  course  of  prices.  Yesterday,  however, 
there  was  an  important  revival  of  demand,  several  thousand 
barrels  of  common  extras  from  spring  wheat  being  taken  by 
shippers  at  $5  05@5  20.  Extreme  low  grades  were  dearer,  and 
the  medium  and  better  grades  ruled  more  steady,  with  a  better 
inquiry  from  the  local  trade.  To-day,  the  market  was  firm  but 
quiet. 

The  wheat  market  was  quite  depressed  early  in  the  week  ; 
Bales  of  New  York  No.  2  spring  were  made  as  low  as  $1  23  for 
February  and  $1  22i@l  23  for  March,  with  No.  2  Milwaukee 
offered  at  |1  26,  and  No.  I  do.  at  $1  30,  No.  2  red  winter  quoted 
$1  31@1  82  ;  choice  amber  sold  at  $1  37,  and  No.  1  white  offered 
at  the  same  figure  for  arrival,  and  choice  white  state  sold  at 
f  I  40i@l  41.  Receipts  at  the  Western  markets  were  about  four 
times  as  large  as  last  February,  and  foreign  advices  were  dull, 
while  speculation  was  weakened  by  the  apprehension  that  in  the 
event  of  an  early  restoration  of  peace  in  Eastern  Europe  excessive 
supplies  would  come  upon  the  English  markets  from  the  ]31ack 
Sea.  Yesterday,  however,  on  the  news  from  Europe  wearing  a 
more  belligerent  aspect,  and  Liverpool  reporting  higher  prices  in 
that  market,  there  was  an  advance  with  Us  of  fully  2c.  No.  2 
Chicago  sold  at  $1  25;  No.  2  Milwaukee  at  |1  27@1  2Ti,  No.  1 
spring  at  |1  31,  and  No.  2  red  winter  was  quoted  at  f  1  34(81  34i, 
with  sales  for  luture  delivery  at  $1  24  for  No.  2  spring,  February, 
and  $1  2oi@l  26  for  March.  The  close,  however,  was  quiet 
To-day,  a  further  advance  was  asked,  which  checked  business. 

Indian  Corn  has  been  only  moderately  ac  live,  and  yet  prices  of 
new  Western  have  latterly  improved.  No.  3  mixed,  which  sold 
early  in  the  week  at  45c.,  closed  last  evening  at  48c.,  and  steamer 
mixed,  which  declined  to  54c.,  had  recovered  at  the  close  yester- 
day to  55ie.;  No.  2,  on  the  contrary,  has  been  cheaper,  at  59@ 
59}c.  on  the  spot,  and  57i(g58c.  for  May,  closing,  however„at  the 
higher  figures.  The  receipts  at  the  West  have  slightly  fallen 
ofl,  and  the  general  demand  has  improved.  The  supply  o(  new 
Southern  has  been  small.  To-day,  prices  were  ic.  lower,  and 
trade  dull. 

Eye  has  been  in  good  demand  at  7oc.  for  prime  No.  1  State, 
and  this  price  is  quoted  for  Cunada  in  bond,  but  Western  ruled 
dull  at  70@72e.  Barley  has  met  with  some  demand  for  export  at 
80c.  for  No.  1  Canada  in  bond,  62^0.  for  fair  two-rowei  State, 
and  51c.  lor  Western  feeding. 

Oais  were  depressed  and  prices  steadily  declined,  until  No.  3 
graded  sold  at  34c.  for  mixed  and  34Jc.  for  white ;  but  in  the 
course  of  Wednesday  and  Thursday  there  was  a  recovery  of  fully 
one  cent  from  these  figures.  To-day,  the  market  was  quiet,  and 
low  grades  weak. 

TUe  foliowing  are  closing  quotations  : 


Flonr,     Wheat,  Corn,  Oats,  Barley,       Hye, 

bbls.       bnsb.  bash.  bash.  bash.       bush. 

Cleveland 1,875         2,400  6.3,880  3,WX)  ....            4C0 

St.Loul8 19,a;2      100,963  281,087  3<I,2S3  38.87f)          8,050 

Peoria 1,9C0         i.OOO  140,.560  36,400  9,450         2,400 

Daluth ....  ....           


Total 111,913 

PrevioasweeS 146,769 

Correep'ngweek,"i7.  8!, 501 

•16..  76,S3l 

Tot.  Dec.  31  to  Feb.  8  553,105 

Same  time  1877 4-25,58! 

Same  time  1876 501.187 

Same  time  1876 439,898 


1,076,449  909,745  297,694  195,749  41,755 
1,618,567  1,029,028  479,119  286,713  70,038 
291.043  l,15i,8i7  237,113  144,133  41,623 
599,937  9-;  1,423  279,821  334,604  23,600 
5.812,571  4,767,411  1,897,117  968,582  286,443 
1.681,411  6,867,593  1,140,168  622,077  290,812 
3.653,215  5,188,385  1,.321,083  902,531  119,211 
4,615,879  5,273,643  1,599,016  724,884  165,858 
Tot.Aas!.  Ito  Feb.  8.3,433,794  49,\;97,8S2  39.857,027  14.308,674  7,467,742  2,313,260 
Same  time  1877.    ..    .3,033,464  31.283,454  44,517.494  12,181,945  7,031,927  2,083.296 

Same  time  1876 2,638,427  41,750,213  24,503,520  15,604, 3i8  6,436,018  1,380,594 

Same  time  1875 2,993,353  89,176,635  23,933,319  13,317,156  4,669,617     860,600 

BBCBIFTS   OF    FLOOR    AND  SRAIN   AT  SEABOARD  PORTS   FOR  THK 
WEEK  ENDED  FEB.   3,  1878,    AND   FROM    DEC.  81  TO  FEB.  2. 


Floor, 

At-»  bbls. 

New  York 80,4.J4 

Boston 19,793 

Portland 1.000 

Mratreal 8,873 

Philadelphia 10.691 

Baltimore 19,701 

New  Orleans 3,150 


Wheat, 

bash. 

908,100 

70,100 


131,600 
874,400 
31,050 

1.515,650 
1,053.816 

113,683 
5,95.3,935 

676,66:) 
1,609,312 
1,530,262 


Total 14.3,671 

Previous  week 165,891 

Oor.  week'77 135.327 

Dec.  31  to  Fob.  2....  817.490 

Same  time  1877 521,1.39 

Some  time  1876 1,007,023 

Same  time  1875 881,847 

The  Visible  Bdpplt  of  Orain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  and  in  transit  by  rail  ~ 
follows : 


Corn, 

bash. 

508.490 

261,260 

1,200 

80O 

EO.3,400 

436,000 

188,717 

1,668,857 
2,039,830 
1,419,106 
8.225.349 
5,.5S2,0a7 
7,246,809 
6,358,912 


Oats, 

bash. 

166,604 

74,767 

800 

1,.'550 

33,500 

8,000 

20,745 

300,936 
305,-71 
354,192 
1,099,793 
!,16;),509 
1,266,896 
1,45S,661 


Barley, 
bush. 

45.100 
6,300 


38,C00 


bash. 
10,380 


8,000 
1,600 


79,400 
69,172 
106,264 
670,1,-0 
30  J,  8.36 
790,810 
203,477 


13,880 
13,434 
27,116 
69,846 
127,113 
39,038 
3i,6Sg 


Flodb. 

No.  S «  bbl.  42  SOa  3  65 

Saperfine  State  &  West- 
ern     4  103  4  60 

Srtra  State,  &c 6  00^5  25 

Western   Spring   Wheat 

extras 4  OO®  6  .35 

doXXandXXX 6  60 ci,  6  75 

dowlnter  X  and  XX..    6  15(^  6  75 
do  Minnesota  patents..    6  50®  8  50 

City  shipping  extras..  ..     5  15^  6  15 

City    trade  and  family 
brands 6  2513  6  50 

Soatbem  bakers'  and  f  a- 
mlly  Drands 5  753  7  00 

Sonthern  shipp'g  extras. .    5  25:3  6  60 

Rye  flonr,  saperflne 3  25a  3  85 

Oornmeal— Western,  Ac.    8  4C.-a  2  60 


Qraih. 

Wheat— No.3spring,bn8li  $1  80a  1  23 

No.  28pring 1253  188 

No.  I  spring 1  .30a  1  32 

Red  Winter 1  32a  I  38 

Amber  do 1  asa  1  40 

White 1  34®  1  43 

Corn — Wesfn mixed  ...  453      60 

Yellow  Western,  old @  

Southern,  yellow,  new. ,  55^^      58 

Rye 70j}      76 

Oats— Mixed 3ia  io'A 

White    34a      40 

Barley— Canada  West...  80®      97 

State,  2-rowed 63^     70 

State,  4-rowed 74,®      60 

Barley  Malt^State  .    ...  6'>S,     85 

Canadian 1  00®  1  10 

Ootn  meal— Br'wine.  &c.    3  10^  3  15  I  Feas-Canada.bond&free  86^  1  00 

The   movement   in  breadstu  fSa  at  this  market  has  been  as  fol- 
lows : 

BKCSIPT8  AT  MEW  rOBS 


Wheat, 
bush. 

[n  store  at  New  York 1,822,383 

In  store  at  Albany.     3.800 

[n  store  at  Buffalo 628,316 

In  store  at  Chicago 1,380,916 

Afloat  at  Chicajjo 856,741 

In  store  at  Milwaukee 886,911 

tn  store  at  Dnlnth  69,394 

In  store  at  Toledo 39,'.,20D 

In  store  at  Detroit 330,097 

Cnstoreat  Oswego...  690,u00 

In  store  at  St.  Louis 219,799 

[n  store  at  Boston 70,191 

In  store  at  Toronto 454,436 

In  store  at  Montreal 396,022 

In  store  at  Philadelphia 179.600 

In  slore  at  Peoria 3,9.35 

In  store  at  Indianapolis 19,009 

In  store  at  Kansas  City 99,112 

In  store  at  Baltimore b:i9,653 


Rail  shipments,  week. 
Eat.  afloat  In  New  York  . 


1,182,629 
200,000 


Total 9.9:8,349 

Jan.  86,  1878 10.268,974 

Jan.  19,  1878 10,190,018 

Jan.  12.  1878 9,2.?0,6S9 

Jan.  5.    1878 9,691,790 

Dec.  89.  1877 10,191,121 


Feb.  3,  1877.... 


.11,892,067  13,818,363 


Corn, 
bush. 
7a6,:j00 
36,500 
8.12,271 
679,767 
325,097 
6,013 

314,800 

5,907 

820.000 

4:i9,770 

329,:i83 

1,510 

124,150 

783,750 

39,790 

41,260 

72,181 

54:j,693 

961, Ml 

150,000 


4,259,000  1,045,468 


. 1878.- 


— w EXPORTS  raOK  NBW  TOBK. 

Same 
time 
week.       Jan,  1.         1877. 
Flonr,  bblB.     69490       426,841       257,828 
C.meal, ".       1,423        15,tt8        30,272 
Wheat,  bas.    652,850    4,281.0.30       354,246 
Corn,      "  .    35.8,196     1,767,674    1,146,151 
Rye,       "  .      18,M8        62,396        76,165 
Barley.  "  .     85,110       577,272       3:il.575 
Oats  :.."  .      99.843       573,9C0       668,610 

The  following  tables  show  the  Qraln  In  Bi(;ht  and  the  move- 
ment of  Bread BtuBs  to  the  latest  mail  dates: 

HKCBIPTB   AT   LAKE  AND  RIVER  PORTS  FOR  THE  WEEK  ENDtKB 

FBB.    2,    1878,  FROM   DECEMBER  31   TO  FEB.  3,    AND   FROM 

AUG.   1   TO  FEB.    2.! 


. 1878. , 

, 18 

n, 

For  the 

Since 

For  the 

Since 

week. 

Jan.  1. 

week. 

Jan.  1. 

47,113 

83'l,727 

52,875 

126,699 

5,349 

22,014 

6,352 

15,693 

647,129 

3,839,1.36 

88,791 

1,053,788 

4(1,758 

l,4li2,43l 

490,266 

1,513,669 

40.494 

131,903 

24,529 

,^0,53.3 

14,(.:5 

132,610 

2,541 

71,212 

3,151 

19,878 

4,526 

11,324 

Flonr, 

Wheat, 

Com, 

Ofits, 

Barley,       Rye. 

bbls. 

bush. 

bush. 

bash. 

bush.       bush. 

At^. 

(196  lbs.) 

(60  lbs.) 

(56  Ihs.) 

(32  lbs.) 

(48  lbs.)  (56  lbs.) 

Chicago „ 

38,942 

846,749 

818,687 

189,683 

63,846       28,742 

•Milwaakee.... 

44,318 

471,005 

9,350 

17,639 

52,580        .<!,680 

Toledo 

738 

58,437 

107,182 

«,908 

■  •  •  •                        .  .  - 

Petrolt 

5,578 

93,895 

7,009 

4,181 

10,997         4,188 

THE  DRY  aOODS  TRADE. 

Fkidat.  p.  M.,  Feb.  8,  1878. 
There  has  baen  very  little  animation  in  either  domestic  or 
foreign  dry  goods  the  past  week,  and  the  volume  of  business  was 
light  and  unsatisfactory  for  the  time  of  year.  The  uncertainty 
in  regard  to  railroad  freights  has  had  a  depressing  influence  upon 
trade,  and  many  of  the  larger  Western  and  Southwestern  jobbers 
are  evidently  deferring  their  heavy  purchases  of  spring  goods, 
in  the  hope  of  being  able  to  secure  transportation  and  more 
favorable  terms  in  the  early  future.  Values  of  the  most  staple 
goods  were  very  well  sustained,  and  there  was  not  much  pressure 
to  force  goods  upon  unwilling  buyers.  The  jobbing  trade  has 
not  yet  fairly  commenced,  but  retailers  from  remote  parts  of  the 
interior  have  begun  to  arrive,  and  the  order  demand  has  enabled 
jobbers  to  effect  a  f  jir  distribution  of  seasonable  goods. 

Domestic  Cottos  (Jgods. — The  exports  of  domestics  from  this 
port  for  the  week  ending  February  5  reached  1,076  packages, 
which  were  shipped  as  follows  :  Hayti,  338  packages ;  United 
States  of  Colombia,  215  ;  Cisplatine  Kepublic,  194  ;  Great  Britain, 
154  ;  British  West  Indies,  58 ;  Venezuela,  29 ;  British  Honduras, 
23  ;  Mexico,  20,  &c.  Brown  sheetings  and  drills  were  in  steady 
request  for  moderate  selections,  but  bleached  cottons  rencained 
quiet,  and  slight  price  concessions  were  made  on  some  low-grade 
shirtings.  Denims,  tickings,  dyed  ducks  and  corset  jejns  were 
severally  steady,  but  in  comparatively  light  demand  ;  and  cheviots 
— which  are  in  large  supply — moved  slowly.  Cottonades  received 
some  attention  from  Intending  buyers,  but  sales  were  few  and 
unimportant.  Grain  bags  ruled  quiet,  but  cotton  yarns  were  in 
fair  request  by  home  buyers  and  for  export.  Print  cloths  con- 
tinued dull,  but  fairly  steady,  at  3  9  16c.,  cash,  to  3|c.,  less  1  per 
cent,  cash,  for  extra  64x649,  and  S^c,  cash,  to  3Je.,  thirty  days, 
for  SOxGOs.  Prints  were  lightly  dealt  in,  but  ginghams  met  with 
4!i88    liberal  sales. 
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Domestic  Woolen  Goods. — The  movement  iu  woolen  goods 
WM  slow  »nd  dieappoimioK  to  holdors.  Spring  caseimereB  and 
nitings  were  in  ligbt  demand,  and  worsted  coatintta  were  less 
MtlTe,  while  cotton-warp  worgteds  were  almost  neglected.  Black 
dotba  and  doeskins  remained  inactive,  and  niellons  were  quiet; 
but  desirable  makes  o{  cheviots  and  suiting  flannels  found  a  fair 
number  of  buyers.  Kentucky  jeans  w<sre  in  irregular  demand, 
•nd  aatioets  moved  slowly.  Heavy  cassiraerea  and  suHinga  met 
with  some  inquiry  from  the  clothing  trade,  but  their  offars  were 
too  low  for  the  consideration  of  holders  and  few  sales  were 
reported.  Worsted  dresj  goods  were  in  moderate  demand  by 
jobbers  from  the  larger  distributing  points  in  the  West  and 
Southwest,  but  the  general  movement  was  slow. 

FoKBiUN  Dry  Goods. — Business  was  light  with  iraporlers,  as  a 
rule,  but  in  exceptional  cases  considerable  sales  of  black  and 
fancy  silks,  staple  drees  goods,  etc.,  were  made  to  the  larger  local 
and  interior  trade.  Tarlatans,  organdies  and  other  makes  of 
ithito  goods,  as  well  as  imitation  laces  and  nets,  were  rather  more 
freely  talien  by  jobbers  and  manuficturers,  and  Hamburg  em- 
broideries were  in  good  demand.  The  proposed  new  tarifl  bill 
has  received  attention  from  importers,  who  genera' ly  approve  the 
leea-complicated  method  of  levying  duties,  while  differing  some' 
irhat  in  their  vievs  as  to  the  schedule  of  duties  proposed. 
Impiirlatlou*  of  Dry  Uooda. 

The  importations  ot  dry  goods  at  this  port  tor  the  week  ending 
Feb.  7,  1878,  and  for  the  corresponding  weeks  of  1877  and 
1870,  have  been  as  follows  : 

SMTiaBD   rOB  C0Mf«aMPT10N   rOB  THB   WBBK   BNUlXfl   7EB.  7,    18'8. 


, 187ii . 

Pke>.  Valne 

Ifaniif aetares  ot  wool 781  }3U*,490 

do                cotton..  1,246  J9t,724 

do                silk 47^  87^,111 

do                flax 944  197.08$ 

Hlscellanaoas  dry  goods. 1.812  133,917 


. 1877 , 

PkeB.  Valne. 

693  |;%6,63t 

919  891,778 

553  497,9 13 

Ml  I)}S,5;9 

858  lS9,0f0 


, 1878 

Pkes     Value. 

751  $34:),  561 
l,-.iS7        401,2  lO 

687  4i5.Hl 
1,118        2n,lijl 

553        l'ii,04S 


Export*  •>r  Loadlii;;  Irtlcle*  ttom  Ne«r  Tork. 

The  following  table,  compiled  from  Custom  House  retamn, 
shows  the  exports  of  leading  artioles  from  the  portof  New  York 
to  all  the  principal  foreign  countries  since  Jan.  1,  1878,  the 
totals  for  the  last  week,  and  also  the  totals  since  Jan.  1,1878 
and  1877.  The  last  two  lines  show  total  value*,  including  the 
value  of  all  other  articles  besides  those  mentioned  in  the  table. 

i|gii«§2SlSii§iiiSlii2il5rsS=asSssll :  :5 

*^OiO  r4«t9  ^9^  fro  A 


Total 5,%0  81,401,14.3      3,381  |I,36-,9;1       4,395  $1,592,I5S 

ViTBJIBAWM   raOH   WABBHOUSB  AND  TUHuWN  IHTO  TUB   MAUKBT  UtTUlNti  THB 
AAMB  PBRIOD, 


KannractnreBor  wool....     .'•03  $'.>3*.3)5  543  i2  9,1'» 

do                   cotton..      SIO  139,398  465  138.918 

do                 Bilk 186  155,378  Hi  151, Idl 

do                   flax 649  144.108  936  li9,207 

UlscellaneoaB  dry  goods.  l,e''0  49,400  1,748  4),193 

Total  3,4-21  f71-2,7a9  S,S24  J6J8.60T 

Add  ent'd  for  consampt'n  5,860  1,501,313  3.3St  1,367,951 


415 
253 

447 


1,565 
4,2'J6 


Ji76,:46 
77,171 
1 14.G0a 
101.515 
19,678 

$492,119 
l,5i8,l!8 


Total  thrown ni.onm'k't.  8.6S1  $8,S44,07-J      7.203  $2,»aB,553      5,8il  J2,054,871 


BNTBBBD  FOB   W&RBHOntllNe  DURlNe  8AHB  PBKIOD. 


HanafactareBof  wool 7!9 

do  cotton  . .  683 

do  silk SOI 

do  flax 661 

If  isceilsneoasdry  goods.  627 

Total    8,685 

Mdent'drorconsnmpt'n  5,2U0 


$271,517 
2C8.251 
278.915 
1 4n,:iOJ 
29.939 


61 
446 
189 
60 
853 


1257,261 
141,579 
12o,038 
140,6)5 
35,291 


803  $l-:0,493 

S6S  77.5'.)4 

91  86,0.99 

230  4S,6n 

6,651  83,818 


]:U33.92t 
1,601,313 


2,179 
3,381 


7,418 
4,8!l6 


$365,967 
1,53J,!52 


Total  entered  »t  the  port.  7,915  $8,485,867     5.563    $8,070,753     11,733  $1,958,119 
iiuporti*  of    Lieadtnic   Arttcte*. 
The   following  table,   compiled  from   Custom  House  returns, 
shows  the  foreign  imports  of  leading  articles  at  this  port  since 
January  1,  1378  and  for  the  same  period  in  1877: 

[The  'luantity  ia  i;iv«n  la  packages  wben  not  otherwlBe  specified.] 


Since 

Same 

Since 

Same 

Jan.  l,'7f 

".me  1877 

JaD.1,'78 

time  1877 

Ohtna,  QIaes  and 

Metals.  Ac— 

Barthenware — 

Cntlery 

601 

303 

Ohina 

743 

1,031 

Uardwaie 

77 

Barthenware.  . 

S.ag5 

2,1.5 

Lead,  pUs 

Spelter,  11)8 

8,809 

1,465 

Qiaos 

94,' 34 

a;,H7 : 

287,588 

55,118 

Glassware 

3,104 

2,66; 

Steel 

4,051 

3,871 

Olass  plate 

boS 

t06 

Till,  boxes 

110,107 

81,206 

Balions 

848 

677 

Tin  slahB.lbs... 

1,181,342 

1,553,079 

Goal,  tons 

6,767 

4,488 

Paper  Stock 

11,675 

1-2,366 

Oocoa  bai;s.. 

1.593 

1,918 

Sugar,  hhds,  tcs.  A 
'    bT)l8 

Oofl'ee,  bais 

OottOD,  bales.  ... 

163.020 

197.?9 

17,323 

:3.889 

4t.'8 

G5J 

Sni;ar,  bxs  Abage. 

301,768 

219.8)3 

Drngs,  *c— 

8,074 

988 

Tea 

9;,  139 
8,811 

139,0)1 
6,036 

Bark,  Peruvian.. 

I'obacco 

Blca.  powders... 

2,735 

»,l!5 

Waste 

93 

11 

Ooohineal 

278 

482 

WinoB,  Ac — 

Oream  TarUr... 

Champagne.bkt?. 

e.978 

6,437 

Sambier 

3,(69 

2781 

Wines..: 

9.891 

18.0)1 

Qnm,  Arabic 

117 

3*p 

Wool  balas 

8,123 

8,3^5 

IndlKo  

1,694 

:,4si 

Articiee  reported  by 

Madder  «  Ext.of 

174 

45: 

valut- 

$ 

$ 

Oil, Olive 

4.08* 

109 

OlmrB 

137.»4l 
1.139 

97  618 

Oplam 

Corks 

10,2:6 

Soda,  bl-carb.... 

2,:30 

J.  no 

Pancygoods 

68,7  !3 

66.453 

Soda,  sal 

6,HS 

6.51:, 

Ptsh..:. 

7.),512 

80,S26 

Soda  ash 

7.766 

5,76. 

Prnltfl,  Ac- 

P.ax  

4(K) 

4bi 

Lemons  

^^.881 

19,885 

»ar«.        

71! 

br. 

Oranges 

202,682 

138.834 

Sannv  cloth 

17.'. 

Nats 

108,633 

13-,S58 

Hair 

7i6 

47b 

Raisins 

101,613 

269,914 

Hamp,  bales 

11,071 

6,917 

IlideB.  audressed . . 

l,t34.17« 

1,620,31: 

aides,  Ac- 

Itlce 

14.968 

8,6  n 

Bristles 

161 

no 

Spices,  Ac— 

Hides,  dressed.. 

672 

619 

CasBla 

26,-.73 

2,172 

India  rnbher 

B,0S8 

6,6'1« 

Qlnger 

8.151 

8,013 

Ivory 

164 

17U 

Pepper 

2S.96.1 

33,413 

Jewelry,  Ac— 
.Jewelry 

Saltpetre 

20,931 

40,577 

1)7 

181 

(foods— 

Watches 

65 

30 

Cork 

61,48; 

3iMi 

LlnKeod 

»6,0>N 

lJ,9r 

Pnstic 

8,118 

4,971 

MolasKS 

660 

1.46: 

Logwood 

Mahogany 

HS,67« 

««,374 

8.708 

I.7S4 

s 


55 
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UENERAI^ 

PRICES  CURKENT 

ASHES- 

Fot.ClstlCTt *llb.        4.V«  S 

■  RKADsrOFF8—See«Beclal  report. 
BulLDINd  MATKlilALS- 

^ricts— Common  u»ra, afloat. .V  M   2  50  «    6  23 

Croton ;  uo  a    9  ou 

Philadelphia 23  (XI  ©27  00 

Cement— KuBBiKlme *  bbl.    1  15  ®    125 

£lin«— Rockland,  common *  bbl.       80  9    ... 

Rockland.  flnlshlnK ....  a    100 

Lumber— FIne.K'i  to  ex.dry.*i  M  It.  46  00  ®  ID  00 

Pine,  shloptoK.  box 18  00  @  23  00 

do    tally  boards,  com.to  g*d,<^ich.       25  ®       fS 

Oak.. *  M.  It.  3'.  00  ®  40  00 

Ash.  good 3'.  00  »  83  (XI 

Blacis  walnut SO  Oo  @10J  00 

Spruce  boards  &  planke,  each 22  &       28 

Hemlock  boards,  each in  a       18 

Maple »  M.  ft.  80  00  e  33  00 

ITjite— :0i860d.crm.ren.4  Bh.*  keg    ....  a    2  40 

Clinch, IX  to  Sin. &longer 4  25  a    5  ij 

Sdflne a    4  73 

Gut6plkeB,all8ize8 a    2  75 

faints— Ld.,wh.Am.oure.  In  oil  *  »         EH9 

liead.wu.,  Amer., pure  dry li£        8 

Zinc,  wh.,Amer.  dry,  No.  1 5J4» 

ZIncwh..  Anier.,No.l,ln  oil 6  a 

Parl8whlte.Br.(i.,eold...,»ilOOB.    170  a 
BUTTER— JVeio— (Wholesale  Prices)— 

Dairies,  palls.g'c' to  choice  State*  Ik.       25  a 

West'nfact'y,  tubs,  B*d  toch'ije   "  U  a 

H'tflrk.,tub8,State.l'r  to  prime    "  20  a 

Welsh  tubs,  Btate,  com.  to  p'me    "  13  a 


6X 


SO 
20 
25 
23 


CHEESK- 

State  factory,  fair  to  choice V  a 

Western  factory,  good  to  prime..  " 


10    a 

lOXS 


12 


COAL— 

I.lver1>oolgar  cannel 10  00a  11  00 

Liverpool  housr  cannel    12  50a  13  OO 

ASTHBAciTK— The  followlng  will  show    prices  at 
last  auction  or  preper.t  t-clicdule  rat'-s: 

I'erm.      fl.L&W.  D&H.    P.»R.   L.  &  W. 

Sched.      Auction.  Sched.  Belied. 

Weehaw-     J»n.  3J.  'Weehavir-  Port 

ken.       Hoboken.  ken.  Johri^fn. 

Bt'mb..|3  25     13  10    a     ....       »3  25        ....         f 3  2i 

Grate...  3  25       3  12V.®    ....         3  25        ....  8  25 

KKB....3  85       3  15    ®    ....         3  3>        ....  3  3o 

Btove...  3  75        3  65    ®3  60  8  75        ....  3  75 

Ch'nut..  3  10       3  10    ®3  12)4         3  50        ....  8  50 

■  COFFEE— 

Klo,  ord.  car.60ftnd9Cday8.gld.* 

do  fair,         do       gold.    •• 

do  good.      do        (cold.    " 

do  prime,     do        gold.    " 

Java,  mats gold.    " 

NatlveCeylon gold.     ■• 

Mexican gold.     " 

Jamaica  gold.     " 

Maracaibo  gold.    " 

l^gnayra gold      " 

St.  Uomiugo gold. 

Bavanllla gold.     " 

Costa  Rica    gold.     " 

COPPEK- 

Bolts »  I 

Sheathing, new  (ovorlS  oij  

Braziers' (over  ISoz.) 

American  Ingot,  Lake 

COTTON— see  special  report. 

drugs:*  dies— 

Alam,  lump.  Am V  in  car.       2^3 

ArgolB, crude gold,       loHa 

Argols,reaned "         28   a 

Arsenic, powdered •'  ij<9 

Blcarb.BOda.NewcaBtlc.lfilOOft  "        8  81^3 

Blohro.  potash *»  cnr.       i,;^8 

Bleaching  powdnr VIOOK.    "        145 

Brimstone,  in<ii  &  3rd6,per  tou.gold.24  00 

Brimstone,  Am.  roll VI»..cur.        3 

Camphor   refined "         23 

CastoroU.E.I.Inbond.  *i:al..gold.       SO 


"Ha 

...  8 

...  a 

njta 
21  a 
n  e 
i««9 

15S4* 

ifxa 

16    lit 

i«  a 

I6X* 


...  a 
....a 
I7xa 


14V 

16K 

16X 

17* 

23 

I8X 

IS 

17 

19 

18H 

15 

19 

19X 

28 
26 
■i) 

I7X 


3  8i 

15  25 

59 

54 


Caustic  soda *  100  B 

Chlorate  potash *' 

Cochineal  .Honduras,  silver. . . 

Cochineal,  Mexican " 

Cream  tar  tar,  powdered c=r. 

Cubebs,  Kastlndla " 

Catch i,..gold. 

Gambler 

Ginseng ..    car. 

Glycerine,  American  pure " 

Jalap *' 

Licorice  paste,  Calabria 

Licorice  paste, Sicily  ...........   " 

Licorice  paste,  Spanish,  solid. .  .gold 

Madder,  Dutch *, 

Madder, French,  E.X.F.F 

>iutgalle,blne  Aleppo cur. 

on  yltrioUfi6  Brimstone) •'  

Opium,  Turkey  (In  bond),  gold.   8  50    a 


20 

2m 

2X 
4  DO 
12X 
a     1  50 
6  27  00 

a 
a 

a 
a  1 20 

a  IS  so 


a 
a 

25Ke 
Slid 
5.s«a 

!0  a 

17  a 

21  a 
23  a 
26  a 
6xa 
5  a 

22  a 
i.va 


62 
55 


85r 
3X 


I  20 
18 


23 
33 

7K 


Prnsslate  potash, yellow.  Am. .cur .  24 

Qalcksllvor gold.      43   a 

§  amine cur.  ,-  .a 

hubarb,  China, good  to  pr....    "  !i0    a 

Sal  sods,  Newcastle..*  UK)  s>,  gold  I  n>sa 

Shell  Lac,  2d  &  1st  English..*  ft  .cur.  17    a 

Soda  ash *  lOO  ft.  gold  1  t2Xa 

Sugar  of  lead,  white,  prime.*  ft  cur a 

Vitriol,  blue, common "  iMa 

FISB— 

Gr'd  Bk.ft  Oeorge'B  (new)  cod.*  qtl,  4  2 

Mackerel, No. 1,«.  shore pr.bbl.  IS  CO 

Mackerel,  No.  1,  Bay,.    .  

«tackerel,No.2   Mass. shore  (new).  12  50 

Mackerel,  No.  2,  Bay 12  5U 

Ti'nrTT'p 

B«Ul58,Saaaie«« perSOlb.frall  3  95   ^ 

do     Layer, new 1  57xa 

do     Loose,  new 1  75    a 

do     Valencia,  new 6   a 

Carrants,  new 5xa 

Citron,  new 14»« 

Prunes,  Turkish  (new) 8    a 

do       French MXa 

Da-OS 5    • 

Flgs.layer Sa 

Canton  GInge'.wh&hf. pots.*  case.  8  50   a 

fiardlnes,  *  half  box 20    « 

Sardine",  *  quarter  box isj<a 

Macaroni,  Italian *  »  12X® 

Dome-iUc  Dried— 

Apples,  Southern,  sliced *  B  Sxa 

do          do         qnarters 4    a 

do      state,  sliced,  new 6Xb 

do        do     qaarters,  r«w 6    a 

PeachBB,pared,ua  g'dioch'O'5'new)  6    a 

do       unparel.  UalVfi"  aid  qr*...  SKa 

Blackberries,  bags  aad  bbls.  (new).  9   a 

Raspberries 23    a 

cherrten,  dry  mixed  and  new  wet...  12   a 

r.'uics, State 13    a 

'Vjhbrtleberrles 11    a 


SO 
2  90 
1  SO 

22" 

I  75 
19 


6  00 

2i  00 

a  20  00 

0  jSOO 

a  15  00 


1  65 

2  00 

6K 
6 
13 

li" 

8  00 

¥ 
i§'< 

5 

10 
25 
16 
16 
12 


GUNNIES.- See  r.:port  under  Cotton. 

North  River  Bhlnpiu: *  10«  B       65    a       70 

HEMP  AND  J u IE- 
American  drussed *  ton.  175  90    a2l5  00 

Amerlcai.  undressed 130  00    @135  00 

KusBla, clean gold. 21^  00   ©210  00 

Italian "    270  OO    &273  00 

Manila ..*B    "  ....it         7 

Sisal .    "  5i<«         EX 

Jute "  4),«         6>4 

HIDES- 
iirtf— Buenos  Ayrcs,8elccted.*»gold    20   a       2l>i 
Montevideo,  do....      ••  20    a 

Corrlentefl,  do....      ••  19    a        — 

Bio  Grande,  do....      '•  18    a       19 

Orinoco,  do....      "  !»    a       19X 

California.  do....      "•  19    a 

Matamoras.  do  ..       '•  16    a       M}i 

WtlSaiUd-awa.  Ay,  selected    •'  10   a       lux 

Para,  do "  6    a       

California,  do....     •■  9    a        9K 

Texas,  do cur.        9>4a       11 

A. /.SMC*— Oal.  kips, slaught.  gold       13    a       15 
Calcnttaklpi.deadgreen...      "  11    a       IIM 

Calcutta,  buffalo '•  10    a       lOX 

HOPS— 

Cropofisn *  ».  5    a  14 

Crop  of  1376 3    ®  5 

Olds,  all  growths 2®  8 

INDIA  RUBBER- 

Pura,  coarse  to  Hue    31    a  48 

KsmariilUa,  prebsed,  strip 33    (^  ,... 

(Guayaquil,  peseed,  strip C6    ®  .... 

Panama  strip 35    ®  ... 

Carlhagena,  pressed 8.)    £  .... 

Nlcarsgua,  Hheet 33    ®  

Nicaragua,  scrap S6    ^  

Mexlcati,  sheet ®  .... 

Honduras,  Bheet 84   ®  S7 

IRO«-- 

Pig, American,  No. 1 *  ton.  13  00   a  19  00 

Pig, American, r.o. 2 IT  00    a  18  (XJ 

Pig,  American,  Forge 16  110    a  17  00 

Pig,  Scotcn 23  50    @  26  50 

Store  Prlcei, 
Bar,Swedes,ordlnary8lzet..*  ton.lSO  00   ai32  50 

Scroll *  lb.    2  £-10»        5 

Hoop,  :)tx..No.iJ  tol*l>ix.l3.Si:4    "  5    @    2  f-10 

Sheei.UUBBla gold.*B        W'A&        II 

Sheet,  single,  double  &  trehle,  com.         3X3         4 

Balls,  American *  ton,  car.  33  00    a  36  00 

Steel  rails,  ^mcriia  I.I 45  00    a  47  00 

LEAD— 

OrdlnaryforelBu *1001bs,gold     ...  <^ 

Domestic,  rcinmon cnr.  4  25    a        

Bar  (discount,  10  p.  c.) *B a         6 

Sheet      ••  "       a        ev 

LEATHER- 

Uemlock.Buen,  A're8,h„m.Al.*B.  2\Ai  28 

California,  h.,m.  ft  1 2i  H8  22H 

**      common  tilde, h.,m.ftl....  2D   a  2iH 

••      rough 26    a  28 

Slanghtercrop 23   a  80 

Oak.  rough 24    a  81 

Texas, crop 26    a  23 

MOLASSES- 

Cuba.clayed *  gal (9  .... 

Cnha,  MaB.,refln.gr'ds,50test,  •'  a  

do       do     grocery  grades.  •*  — a  

Barbadoes "  S5    a  40 

Demerara "  23    a  38 

Porto  Rico •'  SO    a  50 

N.O.,  com.  to  prime "  SO    a  40 

NAVAL  8T0REB- 

Tar,  Waahljgton *  bbl.  2  25    3    2  37X 

Tar.  Wllralagton   "       2  37X3 

Pitch,  city.. "       2  ISXa    2  23 

Spirits  turpentine *  gal.       S3    e 

ROBln,  strained  to  good  strd.*  bbl.    160    a    1  6!)i 
"     low  No.  1  to  good  No.  1     "        1  80    a 
••      low  No.  2  to  good  No.  2     •'         1  TO    a 
••     low  pale  to  extra  pale..    "        2  50    ^3  75 
••      wlndowglaSB "         4  50    a    .... 

NUTS— 

Almonds,  Jordan  shelled *  lb.  30  &  35 

Brazil  .• 4  @  4), 

Flliierts,  Sicily  .>.. 10  ®  10)» 

Walnuts,  Naples II  ®  Ux 

Pecan 5  ®  HH 

OAKUM— Navy,U.S.Navy*bestVB.  SKa       lOK 

OIL  CAKK- 

Clty,  thin  oblong, bags,  gold,*  ton.  3»  00  a  .. 

Western,  thin  oblong  (Dom.)  cnr  "  SO  OU  a  35  0] 

OILS— 

Cotton  seed,  crude *  gal.  41  a      4! 

Olive,  lu  casks*  gall '•  1  lO  a  \  20 

Linseed,  casks  and  bbls •'  63  a       64 

Menhaden,  crude  Sound '•  43  <a       44 

NeatBloot,  No.  1  to  extra *•  65  a       uo 

Whale, bleached  winter "  65  a       67 

Whale,  crude  Northern "  60  a       65 

Sperm, crude '*  1(^3  a  I  t'6 

Sperm,  bleached  winter "  125  a  123 

Lard  oil,  NOE.  1  and  2 "  52  a       6U 

PETBOLBUM- 

Crude,  In  bulK *  g!>l •  IS 

Cases...  '•  16    a  ITK 

Beflned "'  .-..a  12^ 

Naphtha,  City,  bbli "  «Xa  7 

PBOVI810RS— 

Pork,  mess, spot *  bbl.  1185  a     1173 

Pork, extra  prime "  ....  &       .... 

Pork,  prime  mesF,  West —  a       .... 

Boel,  family  mess  "  —  ®  17  50 

Beef,  extra  mesf,  new *'  13  00  o  13  50 

Beef  name, Western , "  16  60  i^ 

Bacon,  City  long  clear *»  5 J<  »       — 

Hams, smoked  "  „    8  a         9X 

Lard,  City  steam ''6.1  a    Tfiy. 

Carolina, falrto  prime *B.  6    a  6^ 

Louisiana,  fair  to  prime "  6   a  es 

Rangoon,  In  bond  .,  ,a  .... 

Patna,  duty  paid ...,a  ,... 

^Tnrk^aTsland *  bush.      If^a       37 

St.Martln 80    a       35 

LIvarpool.Ashton'sflne Vaack 0    25* 

SEEDS— 

Clover, Western V  ».        ex*        !H 

Clover,  New  York  State 6X®        9 

Timothy *  bUBh a  1  40 

Canary, Smyrna ®  .... 

Canary.Sirlly «  2  3) 

Canary,  Duich ". •• a  .... 

Hemp,  forelgu a  — 

Flaxseed,  American,  rough. .r ®  — 

Linseed,  Calcutta *  56  >„  gold 3  2  10 

LLoteed  liombay *  CI  B    gold a  .... 


SALTPETRE— 

Beened,pare *B  — 

Crude per  100  lb. gold  5  75 

Nitrate  soda *ic. '*           "  .... 

SILK— 

Usual  reel  Tsatless 

Usual  reel  Tavsaams 

Ke-reeled  Tsatlees 

Ke-reeled  Cotngoun 


None. 

None. 
4  60    ®    5  SO 
....    ®    5  00 


12>4« 


IS  a 

6k® 


i4Ha 

S6    <B, 

14  a 


12y 
22 
!U 
21 


90 
86 
14X 


SPELTER— 

Foreign too  B. gold.    6  12}<s    6  25 

Domestic,  common cur.    5  62>i^    &  87>j 

SPICES— 
Pepper,  BatavU *  B,gold 

do         Singapore 

do         white 

Cassia,  China  LIgnea 

do       Balavla 

Ginger,  African 

do     Calcutta 

Mace 

Nutmegs, Batavia and  Penang 

Pimento,  Jamaica 

Cloves 

do    stems 

SPIRITS-  . gold. 

Brandy,  foreign  brands *  gal'.,  8  75    ®  17  00 

Bum- Jam.,4thproof '•  4  CO    ®    8  OO 

St.  Croll,Sd  proof "  3  50    a    4  00 

Sin ••  3  00    ft    S2S 

Whiskey,  Scotrh •'  3  60    a    4  00 

do        Irish "  8  60    ®    3  90 

Domestic  tiquors—C&sh. 

Alcohol *gall.  204    a 

Whiskey a    108 

STEEL-  Stare  Pricet. 

English, ca8t,2dftlstquallty  *Bgold       l4Ha       16 
English, sprlng,2d  ft  IstQuallty..  "  6Ha 

English  blister, 2d&  Istquallty.. '■  9    a 

En^'Ush  machinery '*  9X® 

English  German , 2d  ft  Ist  quality  "  lOK® 

American  blister car. 

American  cast.  Tool 

American  cast  spring 

American  machinery 

American  (German  spriiiK 

8DGAR- 
Iiiferlor  to  common reflnlrg,...*  B. 

FKir  •' 

Good  refining ** 

Prime " 

Porto  itlco.  refln  .  fair  to  prime  " 

Boxes,  c'ayed,  Nos.  I0@12 '* 

Cc'itrifugal,  Nos.  7®13,.. " 

Welado " 

Manila,  sup.  and  ex.  sup " 

Batavia. Nos  I'.'@r2  — " 

Brazil.  No8,9(S>ll  " 

/.'-/f?ifrf— Hard,  crushed '* 

Hard,  powdered  '* 

do    gtaiiulatel *' 

do    cutloaf  '* 

Coffee,  A.  standard *' 

do      off  A " 

WMteextraC " 

JxtraC'io " 

Yellow  C ■ •• 

OlherYellow ** 

Molasses  sugars " 

TALLOW- 

Prlmeclty *  ». 

Out-of-town  •' 


..a 
■a 


(Hi 

....a 

....a 
..  .3 

7xa 
75<!ai 

'X» 

5  e 
6>«,a 
7Ha 
6j«a 
9va 

i%9 


8xa 
ex  A 
i)«a 

7  a 
6  a 

7X* 

....a 


6X 
14 

lox 

II 
» 
10 


6y 
75* 

7l^ 

'•a 

7* 

S% 
i>i 
7X 
8M 

9X 

9V 
9H 
10 
9X 

ex 


22  a  27 
30  a  37 
40    a       47 

Nominal. 


TlN- 

Banca gold.*B       ...  is 

Straits "  14KS 

English, refined "  14!k3 

Plates,  I.e.,  coke *bxg  d.  5  35    ® 

Plates.char.terne "  5  8JK® 


TEA— 

Uy son.  Common  to  fair cnr.*B 

do     Superior  to  fine 

do     Extra  Une  to  finest •. 

do      Choicest 

Young  Hyson, Com.  to  fair 

do         Super. to  flue 

do     Ex. Qneto  finest 

do       Choicest 

Qanpowder,com  to  fair 

do  Sup.tofine 

do   Ex. fine  to  finest 

do   Choicest 

Imperial,  Cora,  to  fair 

uo        Snn.to  fine 

do        Extraflnetoflnest 

Byeon  Skin. ft  Twan.com.  to  fair. 

do  do      Sup.tofine 

do  do       Ex.  fineto  finest 

Uncolored  Japan  , Com.  to  lair 

do  Sup'rtofinc 

do  Bx.fine  tofinest 

Oolong,  Common  to  lairtM« 

do     Superior  tofloe 

do     Ex  flneto  finest 

do     Choicest 

Souc.ft  Cong.,  Com.  to  fair 

do  Sup'rto  fine 

do         Ex. fineto  finest 


:4  V 

I4X 

5  50 

6  12S 


TOBACCO- 

Kentucky  lugs,  heavy *B 

leaf. 
Seed  leaf— New  Eng.wrappers'75-'76 
'•  do        fillers,  ^S-'Te ., 

Ps.  assorted  lots, '75-'76  

Yara,  assorted 

Havana,  com.  to  fine 

Manufac'd,ln  bond,  black  work 

*•  ••    bright  work 

WOOL- 

Amerlcan  XX ..Va 

American,  Nos.  1  ft  2 

American,  Combing 

Extra,  Pnlled 

No. 1,  Pulled 

California.  Spring  Clip- 
Superior,  unwashed 

Fair 

Interior 

Burry  

South  Am. Merinc,  unwashed 

Cape  Good  Hope, unwashed 

Texas,  fine.  Eastern 

Texas,  medium.  Eastern 

Smyrna,  nnwasbed gold. 


81 

SO  a 

47  a 

67  ® 

24  a 

87  a 

52  a 

65  a 

23  ® 

82  ® 

44  a 

IS  a 

21  a 
Noml 

21  ® 

32  a 

43  a 

22  a 
32  a 

45  a 
65  a 
20  a 
82  a 
47  a 


4  a 

6  a 

10  a 

9  « 

73  a 

70  a 

13  a 

20  a 


37 
t3 
47 
86 
18 

24 
18 
II 
18 
26 
27 
24 
21 
li 


26 
40 
57 
82 
82 
45 
62 
8S 
23 
40 
52 
20 
2S 
al. 
27 
42 
55 
28 
42 
75 
55 
25 
42 
57 


17 

82  »i 
1  10 


45 
40 
31 
40 
2S 

27 
20 
13 

n 


27 
23 
16 


IfBEIQHTS— 
ToLitbbpool: 

Cotton *  B. 

Flour *  bbl. 

Heavy  goods.  .*ton. 
Corn.b'lk  ft  bgs.  V  bn. 
Wheat, b&lK ft  bags.. 

Beet *  tee. 

Fork Vbbl 


,-- »T«A1I.— > 

«.!<.  s.  a. 
...  a  a 

3  9  a  ... 

30  0    lii42  6 

9  a  ... 
'  9  e.... 

76    «.... 

i     a.... 


<— BAIL.— ^ 
t,  d.         s.  d. 
....a)^  comp 

2  4M, 


21  0  a 
7  a 

4  9i 

3«( 
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Financial. 


M.  K.  Jesup,  Paton  &Co. 

No.    52    William   Street, 
NKW    YOKK. 

Draw  Exchange  on  Union  Bank  of  London. 

Accounta  and  Agendee  of  Banks,  Banker!  and  Mer* 
cantile  FInni  recelTed  upon  favorable  terma. 

Bonda,  Stocka,  Commercial  Paper,  Uold,  &c.,  bougbt 
ud  iold  on  Comnilaalon. 

Act  aa  agcnta  tor  Corporatlona  la  paying  Intereat 
Gonpona  and  Dividends,  and  also  as  Transfer  Agenta. 

Dlvldendi.  Coupona  and  Interest  collected  and 
ramltted.  


Knoblauch 


&  Lichtenstein, 

BANKERS, 

S9  Willlnm  St.,  cor.  ExchaoEe  Place, 

NKW    YOKK. 
Make  Telegraphic  Money  Transfers. 
Draw  Bllla  of  Exchange  and  Issue  Letter!  of  Credit 
all  principal  cities  of  Europe. 

SrECIAX.   PARTNER, 
DEUTSCHE    BANK.    Berlin. 


(A^    Co. 

B  A  1%  K  £  K  S  , 

OOR.  0»WALL  STREET  AND   BROADWAY 
New    York. 
Tianaact  a  General  Banking  Business,  Inclading 
porcbase  and  sale  of    STOCKS,  BONDS  and  GOLD 
for  cash  or  on  a  margin. 

Inveatment  Secnrttlcs  For  Sale. 

p.    O.   BOX    2,»47. 
A.  M.  Ktddsr.     C.  W.McLkli.ak.  Jb. 


W.  TsAai 


STOCKS  and  BONDS 

At   Auction. 

The    nnderelgncd    hold    REGULAR    AUCTION 
SALES  of  all  classes  of 

STOCKS    AND    BONDS, 

ow 

WEDNESDAYS  AND   SATURDAYS. 

ADRIAN   n.    MVLLER   &   SON, 

Kg.  7    PINE  STREET,  NEW  YORK. 


Albert  E.  Hachfield, 

18     IVALI.     STREET,    NEW    YORK, 

DCALa     IN 

Ftrat-Class  lOTeatmcnt    Secnrltlea, 

CITi-    BONDS   OF   ALL    KINDS, 

Baiiaoas  Boxdb  awd    Soittbern   SscuKiTtaa  or 

AU,  Debckiptioxs. 

WANTED. 

.Sonthcm  Railroad  Bonds,  all  kinds. 

ToloJo  Loganaport  &  Burlington  Bonds. 

Kansas  Pacific  Itailroa  :  uoada. 

West  Wisconsin  liAllroal  Hones. 

All  bonds  guaranteed  by  Erie  llallroad. 


E.    S.    Baile  y, 

65    WALL    STREET. 

Dealings  in 

Insurance    Stocks, 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  Securities;  or  tber 
Will  be  sold  on  coiunilsslon,  at  seller's  option. 

Geo.   H.  Prentiss, 

Boom  83.  30   BROAD   STRSET. 

OAS    STOCKS 

A    SPECIALTY. 

BrookJm  Securltlea  Bongbt  and  Sold 


Financial. 


UNION  TRUST  CO. 

OP    NEW    YORK, 
No,  T3  Broadnraj-,  Cor.  Rector  St. 

CAPITAL,    -    .    .~T  .    .   $1,000,000. 

HAS  SPECIAL  FACILITIES  FOR  ACTING  AS 

Transfer  Agent  and 

Reji^iMtrar  of  Stocks. 

Authorised  by  law  to  act  as  Executor,  AdmSnlstra- 
for.  Guardian,  tUjcelver,  or  Trustee,  aad  Is  a 

I.EGAI.  DEPOSITORY  FOR  mONElf. 

Interest  allowed  on  Deposits,  which  may  be  made 
and  withdrawn  at  any  time. 

N.B.— Checks  on  this  Institution  pass  through  the 
Clearlng-Housc.  EDW.MJD  KINO,  I'retiaent. 

J.  M.  McLkax,  Ut  Hcel'iMiaent. 
Wm.  WaiTiiwRiouT,  M  Vice  Prtstdent. 

EXECUTIVE    COMMITTEE. 
J.  M.  MoLsAN,  Baml'BL  Willkts, 


B.  H.  IluTTOS, 

K.  B.  Wesley, 
G.  G.  Williams, 


Wh.  Whitewrioht, 
Geo.  Cabot  Ward, 

TliEODORE  UOOSKVKLT. 


J.  H.  OGILVIE,  Secretary. 

The  Brooklyn  Trust  Co. 

Cor.  of  Montague  St  Clinton  sti.,  Brooklyn,  N.  T. 
CAPITAL,  |SO0/)eO. 

This  Company  Is  aathorizcd  by  speoial  cbarter  to  act 
a«  receiver,  trustee,  guardian,  eiecu'or  or  admlnls* 
trator. 

U  can  act  as  agent  In  the  Bale  or  management  of  real 
estate. collect Intcreet  or  dividends, receive  rcgletry 
an^  transfer  books,  or  iUHke  purchase  and  sale  of  QoT* 
QfOK  «.ntaid  other  Bccnrlties. 

Religions  and  charitable  Instltotlons,  and  persons 
anaccustoined  to  ttiu  transaction  of  business,  will  find 
this  Company  a  safe  anil  convenient  depository  for 
money.  UIPi^KY  KOPES.  President. 

CHAS.  R   MARVIN,  Vlce-Preit. 

Edsab  M.  Cullkn.  Counsel. 

TKU8TEES: 
J.  8.  Rockwell,        Henrv  Sanger,      Alex.  McCue, 
John  P.  llolfo.        Chas.'R.  Marvin,  A.  A.  Low, 
Thomas  tJulllvan,  Abm.  B.  Baylls,    8.  B.  Chitteaden, 
b£.E.  t^iorrepout,    Dan'l  Cliauncey,  John  T.  Murtln, 
John  HalHfiy.  Joslah  O.  Low.     Kipley  Rones. 

Alei.  M.  White.     Austin  Corbin.  Edmund  W.CorlUi. 
Wm.  K.  BUNKKR.  Secreury 


Adolph  Bcissevain  &  Co. 


U  A  N  K  E  R  S 

AND 


COmmSSION    FIEROHANTS, 

AMSTERDAM,   HOLLAND 
N.  Y.  Correspondents.— Messrs.  BLAKE  BROS.  &  CO 


Gwynne  &  Day, 

[Established  1854.]  No.  16  TTaU  Street. 

Transact  a  general  banking  and  brokerage  business 
In  Railway  shares  and  bonds,  Government  Securities 
and  Gold. 

Interest  allowed  on  xlcposlts. 

Investment:!  carefully  attended  to. 

Grant  &   Company, 

BANKEIiS   AKD  BROKBBS, 
No.    33    TTALl.     STREET. 

TBANSACT  A  QBNERAL  BANKINQ  BU  BINES 
STOCKS  BOUGUT  AND  SOLD  ON  COMMISSION 
INTEBEST  ALLOWED  ON  DEPOSITS. 

R.  Stttdah  Ghakt.  O.  St.  Jobv  SBXrxxzA. 

A.  H.  Brown  &  Co., 

Bankers  and  brokehs, 

T  TTaU  St.,  Cor.  New,  New  York. 

INVESTMENT  SECUKITIBS. 
Special  attention  to  business  of  country  banks. 

Hilmers,McGowan&  Co 

BROKERS    IN 
FOnEIGN   EXCHANGE    AND    OOLD, 

63    Wall   Street,   Now   York. 

(P.  O.  BOX  i.S41.) 
Special  attenUoa  paid  to  the  negstUUon  at  Com 
merclal  bills. 


W.  A.  XTAHB. 


JAa.  OAMIBOir. 


W.  A.  Evans  &  Co., 

DEALERS  IN    STOCKS, 

38   Rroad  Sitrcet  and  34    New   Street, 

NEW    iOKK. 

All  active  Stocka  dealt  In  on  on*  percent  martin. 

Commission  Mt  of  one  per  cent  on  10  itaarci  and 

upwarils. 


FinanoiaL 


Lazard    Freres, 

6S   mne  Street, 

DRAW  SIGHT  *  TIME  BILLS  on  tlie  UNION  BANK 

I.ONDON, 

On  LAZARO  FRERES  *  CO., 
PARIS, 

And  on  tbe  PRINCIPAL  CITIKS  IN  ECBOFS. 

Transfers  of  Money  by  Telegraph  to  Parli  and  B*a 
Francisco. 

Circular  Notes  and  Lettera  of  Credit  through  Measr*. 
LAZARD  PHEKES  *  CO.,  at  PARIS,  payable  In  anf 
part  of  Europe. 

N.  T.  Beers,  Jr., 
Brooklyn      Stocks, 

GAS    STOCKS, 

tH     WAI'      STREET. 

R.  T.  Wilson  &  Co., 

BANKERS  AND    COMMISSION    MERCHANTS, 
2  IBroliange  Court,  fiew  Ifork, 

ERIE  RAILWAV.-FORECLOSCRB 
SALE.— bunreme  Conrt  of  the  Stare  of  New  York. 
— THK  KAKMKKS'  LOAN  &  TrtL'ST  COMPANV, 
plaintiff,  against  THE  ERIE  RAILWAY  COMPANY 

r-Ni^  OTIIKllS,  defcudants.— By  virtue  of  and  pur- 
suant to  a  Ju'tgrnent  and  decree  of  foreclosure  and 
sale,  rendered  and  entered  at  a  Special  Term  of  tlie 
said  Supreme  Court  In  the  above-entUied  action,  on 
the  seventh  day  of  November,  A.  I).  18"*,  I,  Ueorffe 
Tickoor  Curtis,  lieferee.  appointed  tnereln  to  lell  all 
and  slnsul.ijaijie  mortgaged  premises,  franchises 
and  property,  both  re  il.  pergonal  and  mixed,  mention- 
ed in  the  complaint  In  this  action  and  mentioned  la 
the  said  judgMumt  and  decree,  belntr  the  same  mort- 
catred,  or  Intended  so  to  be.  to  the  plaintiff,  the 
Farmers'  Loan  &  Tru-t  Company,  by  a  mortgage  bear- 
ing date  on  the  ro  rth  day  of  February,  A .  I).  18T4,  do 
hereby  give  notice  that  on  the  iwcniy-flfth  day  of 
March,  In  the  year  \^Ti,  at  12  o'clock  noon,  at  tke 
Merchants'  Exchange  Salesroom,  No.  ill  Broadway, 
In  the  City  of  New  YorK,  by  liernard  Smyth,  Auc- 
tioneer, 1  shall  proceed  to  seil  and  thall  sell  at  public 
auction,  to  the  highest  bidder,  for  cash,  the  following 
(fescrlbed  propeity:  All  and  slnt^iUar  the  railways  of 
the  said  company,  from  anri  including  Plermont  on  the 
Hud^'On  hiver  toand  Including  the  final  termlnusof 
tiie  said  railway  on  Lake  Erie,  and  the  railway  known 
astheNcwburrf  Branch,  from  Newburg  to  the  main 
line  :  and  also  all  that  part  of  the  railway  designated 
as  the  BufTilo  Brancli  of  tbp  Eric  Hallway,  extending 
from  lloriiellsvillp  to  Attica,  In  the  State  of  New 
York;  and  also  all  other  railways  belonging  to  the 
company  in  the  States  of  New  York,  Pennsylvania  and 
New  Jersey, or  any  of  them,  together  with  all  the  lands, 
tracks,  lines,  ralH,  bridge;*,  ways,  bulKilngs.  piers, 
wharves,  structures,  erections,  fences,  wallt-,  fl  (lures, 
franchises,  privileges  and  rights  of  the  said  com- 
pany ;  and  also  all  tlie  locomotives,  engines,  tenders, 
cars,  carriages,  lools,  macninery,  manufactured  or 
unmanufactured  materials,  coal,  wood  and  supplies 
of  every  kind  belonging  or  uppertainl  g  to  the  fald 
company;  and  all  toils.  Income,  i-sues  and  profits 
arising  out  of  paid  property,  and  all  rights  to  receive 
or  recover  the  same;  also  all  the  estaic.  right,  title 
and  Interest,  terms  and  remainder  of  terms,  fran- 
chises, privileges  and  right:!  of  action  of  whatsoever 
name  or  nature,  hx  law  or  in  equity,  conveyed  or  as- 
signed unto  the  New  York  &  Erie  •  atlroad  Conipany, 
or  unto  th'i  Erie  K.Lway  Company,  by  the  UDioa 
l.aliroad  company,  by  te  BulTalo  >ew^orK  te  Erie 
IJaiiroad  Company,  by  the  Buffalo  Bradford  ft  PItt»- 
burg  t'Bllruad  Company,  by  the  i  ochebter  &  Qcnesee 
Valley  Railroad  Company  an  i  by  the  Long  Dock 
Company  ;  also  all  and  singular  the  chosen  in  action, 
stocks,  bonds,  book  accounts,  bills  receivable 
and  other  evidences  of  indebtedness,  leasehold  es- 
tates, contracts  and  other  property  in  the  said 
Judgment  mentJonRd. 

tilven  under  my  han  i  at  the  City  of  New  York,  tbli 
twenty-first  day  of  January,  A.  I).  1878. 

OEOKGR  TIcRNOU  CURTIi?,  Referee. 

TUBKEB,   LeK   a  McClURK, 

Plaintiff's  Attorneys, 

au  Nassau  street.  New  York. 
The  sile  of  the  above-descr.bed  poperty  hereto- 
fore a'lvcrUsed  to  take  place  on  the  twenty-Ari^t  day 
of  January.  1S7^,  at  12  o'clock  norm,  at  the  Merchauu* 
Exchange  t^aiesroom.  No.  Ill  Broa..way,  In  Ihe  City  of 
New  York,  was  thin  and  IhTo  adjourned  to  tiie 
twenty-fifth  d  y  of  March,  IS  3.  at  tlie  same  hour  and 
I'lace.  UBOUGE  TICKNOU  CUKTtS, 

Referee. 

UNITED  STATES  CIRCCTIT  COURT, 
SOUTHERN  DISrUlCT  OF  NEW  YOUK.— la 
Equlty-Bctwe.  n  JOHN  O.  STEVENS  and  others. 
Trustees,  Complainants,  SRalnst  tbe  NEW  YORK  A 
OSWECiO  MIULANO  KAlLROAl)  COMPANY,  and 
others.  Defendants. 

Notice  is  hereby  glTcn  that  the  sale  of  the  property 
of  the  defendant,  "  the  New  York  A  Oswego  Mldlua 
Railroad  Company,  "  heretofore  advertised  Co  Cake 
place  on  Friday,  the  lUh  day  of  Janusry,  A.  D. 
1818,  at  i2  noon  of  that  day,  at  the  Wickham  Ave- 
nue Depot  of  said  railroad  company,  in  Mlddletown, 
In  the  County  of  Orange,  and  State  of  New  York, 
has  been  furtner  adjourned  to  FRIDAY,  the  :STH 
DAY  UF  MAihCU.  A.  D.  18.B,  at  the  same  Ume  aa4 
place. 
Dated  New  York.  January  11, 18T8. 

KENNKTU  U.  WHITE.  MatUr. 
Alxxakdxk  a  Orkkn. 

Complainants*  Solicitors, 
1^  Broadway,  New  Y^ork. 

J.   Alden  Gaylord, 

33  ■Wall  St.,  New  York, 

DBALKB   IN 

ST.  LOCriS  CITY  &  COUNTY  BONDS 

AMD  ALL  0LA88B8  OF 
INVESTMBNT  &  MISCKLLANKOUS   SKCmiTIKa 
JMXen  bT  permluloD  to  W.  B.  K  IchoU  *  Co  ,  Baaxen 


VI 


THE   0miO5ICLR 


Vol  XXVI. 


Commercial  Cards. 

Russell  &  Co., 

c  om  niissioN    mbrchants 

AND    SHIP    AGENTS, 

Hong  Kong,  Canton,  Auioy,  Foocboir, 

Sliaugliai  and  HaukoAT,  Clilna. 

Eeprcsented  by  S.  W.  POME  ROY  Jn., 

105  WATER  STnEET,  NEW  YORK. 

Hong  Kong  &  Shanghai 
Banking  Corporation, 

Head  Office,  Hong  Kong. 

Represented  by  8.  W.  POMEHOT  Jr. 

105  WATEK  S-TKEET,  NEW  YORK. 

Charles  E.   Parker, 

COMMISSION   MERCHANT, 

14  Exchange  Place,  BOSTON. 

Post  Office  Box  S,6»4. 


Olypkant    &   Co., 

COMMISSION    MERCHANTS, 

Hods:  Kong,  Khnnslinl,    FoocIiotv   & 
('<t«ton,  CUlua. 

Ki;PRI!.=  ENTED   BY 

OLYPIIANT  &  Co.,  oI  Clilna, 

104  Wall  St.,  New  Torb. 

John  Dwight  &  Co.j 

MANUFACTURERS  OF 
or 

SODA. 

Ko.  11  Old  Slip,  New  York. 

The  JODoiDg  Trade  ONLY  Supplied 

E.R.Mucige,Sawyer&Co 

A  G  E  N  T  .S     F  <)  H 
Waslilnstou  njills,  Clilcopee  Tirg  Co., 

Burlineton  Woolen  Co., 
Ellerton  New  inills, 

Atlantic  Coiton  mills, 

Saratoga  Victory  Mfg  Co.t 

AND 

Honlery.    Slilrtit  and    Dratvers 

From  Various  Mllle. 
NEW  YOltii,  BOSTON, 

&  45  Wn[TK  Strrbt.  ISCaAUHOST  St. 

PHILADELPHIA. 
J    W.  DAYTON,  aao  CHKBlMTSTf.KlT. 


BrinckerJioff,   Turner 
&    Co., 

U&nafacturerB  and  Dealers  la 

COTTONSAILDUCK 

And  all  kinds  of 

OTTOS  CANVAl,,  FELTING  DOCK,  CAR  CO VBR 

IKG,  BAGGING,  RAVENS  DUCK,  SAIL  TWINES 

&C.    "  ONTARIO"  SEAMLESS  BAGS, 

'  AWNING  BTiilPES." 

Also,  Agents 

United   State*  Banting   Comiany. 

&  foU  supply  all  Widths  and  Colors  always  la  stock, 

Nn.  109    Daane   Street. 


George  A.  Clark  &  Bro. 

<6 


RULTTARD'S    HELIX    NBBDLES. 

400    BROADWAY,    NEW  TJRK. 


S.   W.  ROSENFELS, 

EXPORT    COMMISSION"    WESCHANT 

IK 

Frodnce>  ProTision.s  and  NaTal  Stores, 

29   BROAD   STREIbT, 

P.O.Box  M^.  KfW  YORK. 


Commercial  Cards. 


J.   S.   Kennedy  &   Co., 

BANKERS  AND   MERCHANTS, 

41  CED.-VR,  COR.  WILLIAM  ST., 
New  York. 

Buy  and  sell  Railroad  Inrestjnent  Securities.  Col- 
lect Coupons  and  Dividends.  Negotiate  Loans  and 
draw  Bills  of  Exchange  on  London. 

Agents  for  the  sale  of  STEEL  RAILS  made  by  the 

Cambria   Iron   CompaHy, 

JORSSTOWN,  FBXN., 

AKD    TUB 

Edgar  Thompson  Steel  Co.  (Limited), 

P1T7SBUK0II,   PENN. 
All  business  relating  to  the  Construction  and  Equip- 
ment of  Kailroads  undertaken. 


Smith's  Umbrellas. 


GINGHAM,  any  tize.... SI  00 

GUANAOO,  patented    ..    2  00 

SILK,  paragon  frame 2  50 

Fine  Silk  TJuibrellas  in  great  variety. 
ITmbrcIlas  and  Parasols  to  order  &  repaired. 
1203  Broadway,  corner  3ftth  street. 

104  Broadway,  near  Wall  street. 
77  Fulton  Street,  near  Gold. 
WHOLESALE  : 

405  Broadnay,  near  Canal  street. 

EslablishedA.D.1802 


steams  Nups. 


THE    OliD    RELIABI.E 

Stonington    Line 

FOR      BOSTON, 

AND    ALL   POINTS    EAST. 

Not  a  Trip  Missed  in  7  CoDeecutivc  Years. 

THE    El^EGANT   STEAMEHS 

STONIKCTON   and  RHODE  ISLAND. 

4'30  P.  M    r'»Uj  f™"  P'"'  33,  North  lUver,  foe 

of  Jav  street. 
Hereafter  the  STKAMBOAT  K.\:PRESS  TRAIN  WILL 
LKAVE  STONINGTON  AT  4:30  A.  M. 
State-rooms  and  tickets  secured  atStiS  Broadway  and 
atall  ofliccs  of  Wc^tcott  E.xpress  Company  in  New 
York  City  and  Brooklyn.  Also  tickets  for  sale  at  all 
hotel  ticket-offices. 

PROVIDENCE    LINE. 

FREIGHT  ONLY    FOB 

Providence,    Worcester,    Nasbua   and 

all  Points  Nortli. 

Steamers  leave. 
A'ttn  ¥»   ""11    Daily  from  I'ier  29  North  River  (foo 
*•"      *■  '        •  of  W..rren  btreet.) 
Freight  taken  via  either  line  at  lowest  rates. 

I).  S.  BABtJOCK,  President. 
L.  W.  FILKINS,  General  Passenger  Agent. 


O  N  L  V 

Direct   Line  to  France. 

Tlie  Genciral  Trans-Atlantic  CoinpanjV 
Mail  Steamships, 

BETWKEX 

HE'Py    YORK    AND    HAVRE. 

Calling  at  Plymouth  for  the  iandin:;  of  Passengers. 

The  spleuidld  vessels  on  this  favorite  route,  for  the 
Continent— caiiliis  provided  with  electric  bells— will 
sail  from  Pier  No.  50  North  River,  foot  of  Morton  St., 
as  follows ; 

AMEKIQCE,  Dclord Wed.,  Feb.  20.8  A.M. 

L.\liKAD01!,  Sanglier Wed..  March  (i.  7  A.  M. 

FRANCE,  TruilellB Wed.,  Marcti  2U,  6:30  A.M. 

PRICE  OF  P.\SS.\«K  IN  GOLD  (Including  wiDoj; 

To  Havre— First  cabin,  |10();  second  cabin,  $  5;  t:drd 
cabin,  $35  1  steerage,  126— including  wine,  bedding  and 
utensils. 

To  Plyrooutb,  London   or  any  railway  station  In 
England— First  cabin,  $90  to  tlOO,  accor:ling  to  accom- 
.   medatlon;  second  cabin,  $66;  third  cabin,  $35,  steer 
age,  $27,  IncludlnK  everything  as  aliove. 

Return  tickets  at  verj  reduced  rates,  availabi 
.iirougb  England  and  France,  bteauiera  marked  tUu 
"  do  not  carry  steeraKC  passenKers. 

For  passage  and  freight  apply  to 

liOVIS    DE  BEBIAN, 

Agent,    55    Broad\ray. 


Atlas  Mail  Line. 


BI-MONTHLY  SERVICE  TO  JAMAICA,  HAYTI 
UOLO.MKIA  and  ASPINWALL.  and  to  PANAMA  and 
SOUTH  PAUIKIU  PORTS  (via  Asiiiawali.) 

Fust-Class,  full-powered.  Iron  screw  steamers,  from 
Pier  No.  M.  North  Klver. 

For  Uaytl,  Colombia,  Isthmus  of  Panama  and  South 
Paclllc  Porta  ("i^'  A»i'iuw«i  j, 

ANDES  Feb.  131  ALPS Feb.  S8 

Forllayti ('L.^R1B?;L,  about  Feb.  14 

For  Kingston  (.lam.)  &  Haytl ETNA,  Feb.  21 

Superior  first-class  passenger  aecouimodatu;n. 
PIM,  FOKWOOD  &  CO..  Agents, 

SO.  58  Wall  irect. 


Insurance. 


OFFICE    OF    THE 

ORIENT 

Mutual    Insurance    Co. 

New  York,  18th  January,  1378. 

The  following  Statement  of  the  affairs  of  this 
Company  on  the  Slat  day  of  December,  1S77,  is 
pnbliehed  in  conformity  with  the  provisions  of  Its 
Charter : 

Premiums  unearned  3l8t  Dec,  1876....    t;95,916  72 
Net  Premiums  received  during  the  year 

ending  31st  December,  1817.  755,078  89 

Total  Premiums $950,993  61 

Earned  premiums  of  the  year $820,SS8  55 

Losses  and  expenses 62(i,539  81 

Re-ins  irance  and  return  premiums 182, 173  08 

ASSETS, 
SlsT  December,  1877. 

Oash  in  Banks $854,729  4$ 

United  states  Stock 478.343  75 

Stocks  of  Corporations .'....    -,  106,038  58 

Real  Estate 549,435  58 

Subscription  Notes,  Bills    lieceivable 

and  Uncollected  Premiums 453,5I)'I  74 

Unsettled  Accounts 19,876  46 

Total  amount  of  Assets $1,561,951  54 

By  order  of  the  Board, 

CHARLES  IRVING,  Secretary. 

TRUSTEES: 


George  Mosle, 
Heury  Do  B.  Ilouth, 
Henry  R.  Kuhnhardt, 
Lawrence  Wells, 
Alexander  Uamilton, 
Carl  L.  Recknagel, 
Carl  Victor, 
Arthur  B.  Graves, 
Alex.  M.  Lawrence, 
John  D.  Dix, 
Walter  Watson, 
Henry  E.  Sprague, 
Theodore  J.  Ralli, 
C.  L.  F.  Rose, 
F.  Cousinery, 
George  H.  Morgan, 


Edward  F.  Davison, 
B.  11.  R.  Lyman, 
Hugh  Ancliincloss, 
William  Pohlmaon, 
Constantin  Menelas, 
W.  F.  Gary,  Jr., 
Ramsay  Crooks, 
H.  L.  Charles  Renanld, 
Frederick  G.  Poster, 
Charles  Munzinger, 
Ernesto  G.  Fabbri, 
John  Welsh,  Jr., 
Theodore  Fachiri, 
William  S.  Wilson, 
Gustav  Schwab, 
L.  M.  Calvocoressi. 


EUGENE  DUTILH,  President, 
ALFRED  OGDEN,  Vice-President. 
CHARLES  IRVING,  Secretary. 
ANTON  METZ,  Assistant  Secretary. 

North  British  and  Mer- 
cantile Ins.  Co., 

OF 

LONDO.\   AND  EDINBL'RGH. 

Incortorated    in    1809. 
UNITED  STATES    BRANCH: 

54  William  St.,  Cor.  Pine,  New  York. 

Established    December,    18G6. 

Called  in  ai.d  paid  np  Capital....  $1,. 363,686  36 
Rescrveforallotherliabilities,  in- 
cluding re-insurance 8,517,928  04 

Net  Fire  Surplus  and  Reserve 4,618,620  70 

Invested  and  CashFireA8sets.$8, 500,185  10 

Subscribed  Capital,  for  which  the 
Stockholders  are  personally  lia- 
ble, not  yet  c  lied  in $9,545,054  64 

Reserve  for  total  Liabiliiles,  In- 
cludlugre-insurauce.intheU.S.  t78d,.'il8  04 

Net  surplus  in  the  United  States.  9S6,753  49 

Fire -ifsets held  in  the  U.  S...$  1,707, 276  53 

The  above  does  not  include  the  Life  and  Annuity 
Funds,  which,  t)y  act  of  Parllaiiietit.  are  in  a  distinct 
and  separate  department,  for  which  the  &uri>luB  and 
reserve  of  the  t-Ire  Insurance  Department,  named 
above,  are  not  liable. 

CUAS.  E.  WHITE,      SAM.  P.  BLADGKN, 
MASAQEKS. 


FKimuART  0, 1878.  J 


THE   cmilONlCLfc 
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InsurRnoe. 


OFFICE    OF    THE 


AT  L  AN  TIC 
Mutual    Insurance    Co. 


Nbw  York,  January  53,  1878. 
The  Tm»teM,  in  conforiiuty  ta  the  Charter  of  the 

Compauj,  tubmit  the  following  Statemonl  of  Its 

aSaira  on  th«  Slat  December,  1877 : 

Fiemfoma  received  on  Marine  RIak: 
from  1st  January,  1877,  to  31st  De- 
cember, 1877  $4,n0,665  83 

Fremlama  on  Policies  not  marked  off 
lit  January,  1S77  2,C'40,S«2  fll 

Total  aAonnt  of  Marine  Piomiams.  t6<751,0S8  44 

ITo Policies  have  been  leaned  upon  Life 
Risks,  nor  upon  Fire  disconnected 
with  Marine  lUsks. 

Fnmlnms  marked  off  from  lat  Janu- 
ary, 1877,  to  31st  December,  1857....  $4,9{2,3S1  08 

Losses  paid   duiing   the 
same  period $3,668,890  27 

Seturnsof  Premiums  and 
Bzpenscs... $947,923  86 

The  Company  haa  the  following  Assets,  viz. : 

United  Stales  and  State  of  New  York 
Stock,  City,  Bank  and  other  stocks. $10,535,958  00 

Loans,  secured  by  Stocks  and  other- 
wise      l,163,a:0  00 

Real  Sstate  and  claims  due  the  Com- 
pany, estimated  at '      017,436  01 

Freminm  Notes  and  Bills  Receirable.     1,761,393  63 

CasbluBank 255,38103 

Total  amonntof  Assets    $H,366,351  66 

Six  per  cent.  Intereat  on  the  outstanding 
•ertiflcates  of  profits  will  bo  paid  to  the  holders 
thereof,  or  their  legal  representutivcs,  on  and  after 
Tuesday,  the  5th  of  February  next. 

The  outstanding  certificates  of-  the  ixsuc  of  187) 
will  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tues- 
day, the  Bth  of  February  next,  from  which  date  all 
interest  thereon  will  cease.  The  certificates  to  be 
produced  at  the  time  of  payment  and  canceled 
Upon  certificates  which  were  issued  for  gold  pre- 
miums, the  payment  of  interest  and  redemption 
win  be  in  gold. 

A  Dividend  of  Forty  per  Cent.  Is   de. 

dared  ou  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  December,  1817,  foi  which 
certificates  will  be  issued  on  and  after  Tuesday,  the 
Tth  of  May  next. 

By  order  of  the  Board, 

J.  n.  OHAPIdAN,  JSecretarr. 


TBVSTEESi 


J.  D.  Jones, 
W.  H.  H.  Moore, 
Charles  H.  Russell, 
David  Lane, 
Daniel  8.  Miller, 
Joelah  O.  Low, 
Boyal  Phelps, 
C.  A.  Hand, 
WiUtam  H.  Webb, 
Francis  Skiddy, 
Adolph  Lemoyne, 
Charles  U.  Marshall, 
Robert  L.  Stuart, 
Frederick  Chauncey, 
Boiace  Gray, 
John  Elliott, 
WlUiam  It.  Fosp, 
Thomaa  B.  Coddingtou, 


Charles  Dennis, 
Lewis  Curtis, 
James  Low, 
Gordon  W.  Bnmliam, 
William  Stnrgis, 
William  E.  Do.lgc, 
Thomas  P.  Youiiiis, 
John  D.  Hewlett, 
Charles  P.  Burdett, 
Alexander  V.  Blake, 
Roberts.  Minium, 
George  W.  Lane, 
James  Q.  DeForist, 
Charles  D.  Leverich, 
Edmund  W.  Corlies, 
William  Brycc, 
Peter  V.  King, 
Horace  K.  Thurber. 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  II.  U.  MOORE,  id  Vice-President. 
A.  A.  RAVEN,  8d  Vice-President. 


lasuranoe. 


OROANIZEO  APRIL  121?  1842 


l5si,T.S.WINSTON,PRESIDENT    .  of 
"ES  EVERY  APPf^OVEDDESCRlPTlOf*  ^ 

LIFE  ^  ENDOWMENT  POLICIES 

CNURMS  AS  FAVORABLE ASTHOSEOFANY OTHCRCO. 

IaSHASSETS  Ml  $80,000,000. 


Miscellaneous 


English  Cannel, 
Liverpool  Orrell, 
American  Orrell, 

Now  landlBK  and  In  yard,  for  sale  at  lowest  market 
prices  lu  lots  to  suit  purchasers.  Also,  all  kinds  of 
the  best 

ANTHRACITi;  COALS.  , 

The  Trade  supplied. 

ALFRED  PARmEIiE, 
SSlPlno  Htrcct. 
Yard-«a7  West  22d  Street. 


JOSEPH   GILLOTT'S 
STEEL   PENS. 

Sold  by  all  deaUrs  ihroushout  the  H^orld. 


Publications. 


Tlie  iiioat  eminent 
living  autliora.  «ncli  an 
Rt.  Hon.  W.  E.  Glad- 
•toue.  Prof.  Max  Mul- 
ler,  Prof.  Tyndall,  Dr. 
W.  B.  Carpenter,  R.A. 
Proctor,  Prof.  Huxley, 
Jan.  A.  Fronde  Ediv. 
V.  Freeeman.  Frances 
^Po«rer<'obbe,TlieDuUe 

...  ArgtII,  iTIra.  IHtiloch,  William 
Itlark.  Jean  Iiiki'Ioav,  MIbii  Tliack- 
eray,  Mi»,  Ollpliant,  'Irs.  A  i.X!inU<T, 
Geoi-ire  nacOonald,  Matthew  Arnold, 
Vk.  »V,  Story,  Xumuoiil'l.  Auer- 
bacta.  Mnxfclii,  Carlyle,  Tennyson, 
Urournlug.  and  many  oiuers,  are  represented 
iu  the  pages  of 

Littell's  Living  Age. 

J«n.  I.  1878.  The  t.iviNo  Aoaentert  upon  Its  U6'h 
voluinp,  DurJi'gttie  yearltwlU  furniah  to  its  rea^:- 
.T- lilt- i«roauci ions  oi  Uie  foicmoH  authors  above 
naun"i,  KiiU  many  others :  eiiihniclug  the  cUohitst. 
aeilal  anu  soon  Morl-s  Uy 

LKAUING  FOKlillG.N   NOVBIilSTS, 
anti  an  am>>ant 

Unapproached  by  any  other  Periodical 

Inthewotid  ^t  thu  uioat  vaiunblf  Literary  and  Scien- 
1 1  lie  mitifruJtlieday,  froii:  tiieiH-iiJ-of  iliu  t  KAt'lNO 
KSSAViSTS,  bClKNriSTM.  CKiTlO.  uISUOVBU- 
g;i:,I  AM»  hi. XTOils.  rei»rejieylliig  every  departuieut 
01  h  Qowltitlgi-  ajil  ProRioes. 

luK  L.IV1MU  Aus  la  a  xceikly  magazine  Kivlng 
more  tlian 

THREE  AND  A  QUARTER  THOUSAND 
iloublu  column  octavo  parfi'^  or  roaUlng  matter  yearly 
U  presunta  id  an  lucxptitif^tve  rorm,  couBineruiK  Jta 
amount  ol  maitcr,  witli  (rcBimesa.  owlnp  to  Ua 
weekly  liMue,  and  with  .i  saii-sfucuyrt/  cotnijlHene.^9 
dtiriiij'icU  <:)>  no  other  pnl>ncittlon.  the  ho.st  Kssays. 
Kevie AB,  Crlticismi*,  T»  Cf.  >Krlclie«  of  Travel  and 
Uisc'»vi'r>.  t'oetry.  acleulUln,  Uiunraphlcal.  UUtoriCal 
and  I'omical  tiilorniHtlon.  from  the  eullre  body  of 
h'oTi'ifiU  I'erlodlcal    Literi-ture,  a^.d  from   the    pens 

"aBLKST  LIVlNCii   WRITERS. 

PniLiF  Ki>  Wrsklt  at  $d  OO  a  year.  />*»  of  pogtoffe; 
or  (o  111)  DO  The  i.ivi.%()  Auk  audeifA«r  07<«  ot  the 
Aiiierlnui  »i  tuooililieft  (or  hnrpttr'H  ^etklt/or  Batari 
will  be  sent  for  a  yeATtOoth  putipnld:  or«  forfu  5(t. 
I  flit  Liviku  .ktAK  ttuu  iuu  at.  J/KJiotaa  or  Appteton's 
Journal. 

CsTliXTRA    OFFER    I'OR    1878..^ 

To  1 1.  u«w  aa*'"nrl!)ert  (i>r  '.8  8  win  lia  seni  ffnttia 
the  six  i.aiuuo  x  (H<7  •  iMit-rti  l.  Khefi-st  iuBtHlu]**iiis 
>'(  a  new  «crt»J.  "  '  hlCA."  tr^imlHua  iroin  ihe  tier- 
luaii  ot  Krauvo-  liBfinebeti—.he  i»«Bt  work  of  oue 
of  Uiti  b(  »i  *nd  t<i1i;nt*'Hi  uu  hofx  of  Gcriuaur.  A 
new  ?t-  r\  hy  tn  t^n^nmuK  h..  kI'SO  "Uthorc-*,  MIda 
TUAtKKiiAY,  visu  arptar-  in  the  Mtue  uumbcri', 
from  au  va.  cu  ithecia,  wlih  other  voioablo  maticr. 

Addreai  _ 

l4lTXl£IiI«  A  GA¥,  Boaton. 


Cotton. 


Robb    &    Peet, 

BANKERS   AND  COMMISSION   MBBCILANT8 

No.    58     WALL    STBEET' 

Ne'er    York. 

Advance!  roade  on  Conugnmcnu.  8pecla  attenuoa 
paid  to  purchase!  or  sales  of  "  Cotton  Fatarea. '   Bill 
or   fixehango  on  the  CIT7  BANK,  LONDON,  Mid 
KOTTiyrOlTKR  *  CO..  PAllIB. 

Sawyer,  Wallace  &  Co., 

COTTON  FACTORS  S,  COMMISSION  UEBCUANT 
4T  Broad    Street.  Nevr  TorK. 

J.  L.  MACAO'.i\T.  A.  J.  HAOArLAT.  J 

Macaulay  &   Co., 

oomraissioN  merchants, 

22  WILLIAM  STRKET,  NEW  TOBK. 

Future  Contracts  for  Cotton 'bought  and  loldon 

Cgjijmlaalon  tn  New  York  and  Liverpool. 

L.   F.   Berje, 

COTTON  BUYER  AND  COMMISSION  MERCHANT 
NEW     ORLEANS,    LA.; 


Kobt.  L.  Maitland&  Co., 

COTTON  FACTORS  A  COMMISSION  MERCHANTS 
No,  43  Broad  Street,  Neiv  York. 


Dennis  Perkins  &  Co., 

COTTON    BKOKKRS, 
117    Pearl   Street,   New   York. 

Hopkins,  Dwight&Co., 

COTTON  FACTORS  &  COMMISSION  MERCHANTS 
No.  134  Pearl  Street,  New  York. 

J.  C.  Johnson  &  Co., 

COTTON  BUYERS  FOR  MANOFACTUEBESJ 
MK.nPHIB.  T'.'NN. 

Walter  &  Krohn 

COTTON    BROKERS, 
S3  BEAVER  STREET,  NEW^  YORK 

Geo.   Copeland, 

COTTON    BROKER, 
136    PEABIi    STREET,  NEW  YORK. 

H.  Tileston  &  Co., 

JOTTON  BUYERS  A  COMMISSION  MERCHANTS 

60  Stone  Street,  New  York. 

').-r*ftr.  In  Fntnres  executed  at  N.  Y.  Cotton  Kxchaage 


Waldron    &    Tainter, 

(Successors  to  NOURSE  Sc  BROOKS), 

GENERAL     COTTON    KIERCHANTS 

97  PEARL   STRKET,    NEW  YORK. 
Future  orders  promptly  executed. 


E.   O.   Richards, 

(Successor  to  A.  L.  RICHARDS) 
ShlppInK  and  Conunlsslon  nercbamt 

No.    99    BROAD    STREET,   NEW  YORK. 

D.  W.  Lamkin  &  Co., 

Cotton  Factor*, 

VICKSBURG,   miss. 

Orders  to  purchase  Cotton  In  oar  market  salldted 
Refer  to  Messrs.  NORTON,  SI.AUQUTER  ft  CO. 
New  York. 


H.  J.  Baker  &  Bro., 

21 S   PEARL  STREET,  NETT  YORK 

IMPORTEia   AND   MANUFACTORBB8    OF 

Prime    tliialltr   Cbemlcal   naanre 

Chemicals  lor  the  Vllle  forroulas,  for  all  Crop* 

Chemicals  for  the  stockiirtdge  formulas. 

Dissolved  Bone— Sulphate  Amnionia,  MtlutePolaaB 
Nltraio  Soda,  Sulphate  of  Pulash,  Muriate  of  Foiaslt 
40  per  cent  acitwl  Pouuh.  Super-phosphale  Unw 
Also,  strictly  nuro  ground  Uoae.  • 

Our  descriptive  circular!  mailed  tree.  Tb«  nuMIW 
t«r  special  (erUUHrs  tor  partloalaz  crop*. 


Tin 


THE   CHRONICLR 


Cotton. 


Henry   Hentz  &   Co., 

GENERAL 

eonittissio^   mkkchants, 

174  &  1T6  Pearl  St  ,  New  i'ork. 

Advances  made  on  Conslgnipents  to 
Rteaars.    JAMKS   FINIAV    &    CO., 

LIVKUPOOL,  LONDON  AISD  GLASGOW. 
Also  execute  orders  for  Mcrcbandlae  through 
niessrs.  FINIiAY,   MUIK    Sc   CO., 

CALCUTTA   AND    BOMBAY. 
FDTUBE  CONTRACTS  FOR  COTTON  bought  ano 
■old  on  commission  tu  New  York  and  Lirerpool. 


E.  S.   jemison  &  Co., 

(Socceesors  to  KOODY    &   JEMISON), 
BANKERS,    COTTON    FACTORS 

ASD 

GENERAL  COMMISSION  MERCHANTS, 

No.  123  Pearl  Street,  New  Tfork. 

Advances  made  on  Consignments.  Future  Con- 
tracts for  Cotton  bought  and  sold  on  Commission,  In 
Hew  Yorlt  and  Liverpool. 

B.   R.  Smith  &  Co,, 

C  O  T  T  ON 
COmiVlSSION     ITIERCIIAIVTS. 

125  PEARL  STRKET,  NBVT  YORK, 

AXD 

44  Broad  Street,  Boston. 

Liberal  advances  made  on  conslgnmcntB.  Prompt 
Mrsonal  attention  paid  to  the  execution  of  orders  for 
ttieparctaase  or  sale  of  contracts  for  future  delivery. 

D.    L.     Bennet  &   Co., 

GENEUAL 

corainissioN    merchants, 

121  Pearl  Street,  New  ITork. 

Special  attention  given  to  the  execntion  ot  orders 
lor  the  purchase  or  sale  of  Contracts  for  Future 
Pellvery. 


Cotton. 


H.  W.  &  J.  H.  Farley, 

COTTON   FACTORS, 

COMMISSION     MERCHANTS, 

AND 

FINANCIAL,    AGENTS, 
132   Pearl   Street, 

P.  O  Box  3,909.  New  York. 

Advances  made  on  Consignments. 

Bpeclal  personal  attention  to  the  purchase  and  sale 
of  ••  CONTRACTS  FOR  FUTURE  DELIVERY  "  OF 
COTTON. 


Pirn,  Forwood  &  Co., 

GENERAL  COMMISSION  MERCHANTS, 

P.O.  BOX  613,  P.  O.  BOX  4964, 

JNe^nr  Orleans,  lia.  Nenr  Ifork. 

Execute  orders  for  Future  Contracts  In  New  York 
nd  Liverpool,  and  mal£c  advances  on  Cotton  and 
tfaer  produce  consigned  to 

I.EECII,    HARRISON    &    FORWOOD, 

LIVERPOOL. 

Also,  execute  orders  for  Merchandise  in 

England,  ClUua,  India  and  Singapore. 

UNDERWRITERS    IN   NEW   ORLEANS 
for   the 
British  Sc  Foreign   Iflarine   Insurance 
Company  of  I^iverpool. 


Knoop,  Hanemann  &  Co 

co:nniissioN  hierchants, 

C3  EXCHANGE    PLACE,    NEW    YORK. 


Eocsxs  tn 

lOancIiester  and   I<iverpool. 

DE     JERSEY      &      C  O  . 

McAlister  &  'iV.'ieless, 

COTTON 

ooimnissioN  merchant 

NASH7ILLE,  TENNESSEE. 

Special  attention  given  to  Spinners'  orders.    Corre 
tpondence  solicited. 

Bbfieencis.— Third  and  Fourth  Natlosol  Bank 
•Bd  Propri  iters  of  Tax  CHXoinoLs 


Woodward   &  Stillman, 

SEAMEN'S  BANK  tUlLDING. 

Nos.  74    &   76    Wall    Street, 

NEW  YORK. 

GENERAL  COMMISSION  MERCHANTS 

LOANS  MADE  ON  ACCEPTABLE 
SECDRirr. 

Liberal  advances  made  on  Consignments. 

Special  attention  paid  to  the  execution  of  orders  for 
the  purchase  or  sale  of  contracts  for  future  delivery 
of  cotton. 

W.  C.  Watts  &  Co., 

31  Broivn's  Bulldlnss, 

LITERPOOL, 

eoUcit  consignments  of  COTTON  and  ordt  rs  for  the 
purchase  or  sale  of  future  shipments  or  deliveries 
Advances  made  on  consignments,  and  all  lnf«rmatlOL 
afforded  by  our  friends,  Messrs.  D.  WATTS  &  Co.,  5J 
Stone  street,  New  York,  and  Messrs.  D.  A.  GIVEN  <t 
SJN,  M  Baronne  Street,  New  Orleans. 


Ware,   Murphy  &   Co., 
Cotton   Factors 

AND 

GENERAL  COMMISSION  MERCHANTS 
COTTON  EXCHANGE  BUILDING, 

NEW    YORK. 
Special  attention  paid  to    he  execatlos  of    ordert 
for  the  purchase  or  sale  of    contracts  for  future 
delivery  of  cotton.    Liberal  advances  made  on  con- 
signments. 

BLOSS  &  INCHES7 

COTTON    FACTORS 

GENERAL  COMMISSION  MERCHANTS 
143  Pearl  Street,  New  York. 

R.  M.  Waters  &  Co., 

56  BROAB  ST.,  NEW  YORK. 
BANKEUS  &  COTTON  COMMISSION  MERCHANTS 
Investment  Securities  bonpht  and  sold.  Orders  exe 
cuted  at  the  Cotton ExchanKes In  New  York  and  Liver 
pool.  All  Business  transacted  Strictly  on  Coumis 
SIGN,  so  that  no  Interest  of  our  own  can  possibly 
conflict  with  that  of  our  patrons. 

A  CENTS    IN    MANCHESTEr7~ENG- 

-^^LAND,  who  have  a  large  connection  amongst 
Spinners  for  the  sale  of  Cotron,  arc  desirous  to  ex- 
tend their  business  to  all  the  Inland  centres,  and  wish 
to  enter  into  correspondence  with  liouses  In  the  cotton 
trade  who  w  HI  cxchanRe  first-class  references  and  are 
In  a  position  to  do  a  large  bu^inei-s  In  shipment  direct 
to  Europe  Address  K.  O.,  care  B.  M\  HEELEK,  4  Pall 
ilall,  Manchester. 


iy|I7ST    BE    SOLD.— A     BESIBABLE 

residence  and  66-acre  farm,  near  the  schools 
and  university,  In  the  best  part  of  the  most  lovely 
and  healthy  city  In  America.  It  has  large  orchards 
and  extensive  out-bulldlngs.  Is  surrounded  by  elegant 
homes  and  goaial  society.  Was  valued  at  ^10,000 
before  the  panic;  now  $2?,(XX),  on  easy  terms,  will 
buy  it.  All  Is  In  prime  condition.  Cut  this  out  for 
reference,  and  write  ISRAEL  HALL,  trustee,  Ann 
Arbor,  Mich. 


R  o 


P  e 


JOHN    1¥. 


STEEL  AND  CHARCOAL 
mON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING  PURPOSES.  In- 
clined Planes,  Transmission 
of  Poiver,  &c.  Also  Gal- 
|van!zed  Charcoal  and  BBlor 
-^lilps*  IMppinff,  Suspension 
BrUlKcs,  Derrick  Guys,  Ferry 
ttopes,  &c.  A  large  stocK 
const-antly  on  hand  from 
which  any  dcslrod  ieUKtli 
are  cut.  t'LAt  STEEL  AND 
IKON  HOPES  for  Mining 
purposes  manufactured  to 
order. 
mASON    A 


43   Broadiva}',  *:.:tv  York. 
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Cotton, 

Tames  F.Wenman  &  Co 

COTTON    BROKERS, 
No.  146  Pearl  Street,  near  IVall,  N.  Y 

Established  (in  Tontine  Building)  1541. 

Edward  H.SkinkerSc  Co. 

COMMISSION  AND  COTTON  MEE0HANT8, 
97  Pearl  Street,  View  York. 

Miscellaneous. 

IdANCUEiiXER 

Locomotive      Works, 

MANDFACTDRER8   OF 
LoeomotiTeai,    Statiouary   Steam   En- 
gines, and  Tool*, 

MANCHKSTBS,    N.  H. 

ARETAS  BLOOD,     W.  O.  m.BANS, 

Superintendent  Treasurer, 

Manchester.  N.  H.         4D  Wiiter  sneet.  Boston 

Henry  Lawrence  &  Sons, 

MANUrAOTUXEES  OF 
niANILA,  SISAL,  JUTE  &  TARRED 

CORDAGE, 

FOR  EXPORT  AND  DOilIESTIC  USE 

GANGS  OK    KIGOINO  MADE  TO    ORDER. 
198  FHONT   STREET,  NEW  YORK. 

"  HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    Ko.    135    BKOADWAT. 

Forty-Ninth  Senii-Aiinnal  Statement, 

SHOWING   THK 

Condition  of  tlie  Company  on  tlie  first 
day  of  January,  1878. 

CASH  CAPITAL  $3,000,000  00 

Reserve  for  Re-Insurance 1,836,432  31 

Reserve  lor  Unpaid  Losses  ana 

Dividends 256.391  42 

NetSurplas 1,016,T03  02 

TOT.^L  ASSETS  $6,109,526  75  ' 

SUMMARY    OP    ASSETS. 

Cash  In  BanSs |161,72*  56 

Bonds  and  Mortgages,  being  first  Hen  on 

real  estate  (worth  «4,29',2(X)) 2,016.?03  00 

United  States  stocks  (marSet  value)    3,Ui6,87i  00 

Bank  Stocks  (mai'kel  value) 251, ISO  00 

State  and  City  Bonds  (market  value) 124,528  00 

Loans    on  Stocks,    payable!   on   demand 

(market  value  of  i-ecuritle«,  t42i.093)...  314,215  47 

Interest  due  on  Ist  of  .lanuary,  l:i7S »i.i,312  39 

Balance  in  bands  of  Agents 135.201  13 

Real  estate  12,500  00 

Premiums  due  and  uncollected  on  Policies 

Issued  at  this  olUce 7,811  30 

Total Jo, 109,526  75 

CHAS.  J.  lOARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 

^TNA 

Insurance  Company 

OF    HARTFOUD. 

INCORPORATED     IN    1819. 

Total  Aeset.s  January  I,  ISTT $7,115,681  42 

Capital $,'i,000,()00  00 

Re-inenrancefund.  ...     1,741,273  42 
Unpaid  losses  &  other 
claims.... 429,114  8S—    6,170,388  24 

NET  (SURPLUS,  Jan.  1,  1877.  $1,945,236  18 
BRANCH    OFFICE: 

No.  173   Broadway,  New  York. 

JAS.    A.    ALEXANDER,    Agent. 

Liverpool  & 
London  &'  Globe 

Insurance  Company » 
45  William  St, 

J.    E.    PULSFOBD, 

Resident  Manager. 
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THE 

National  Bank-Note  Co., 

(INCORPORATKD  NOVEMBKE,  1859.) 

OFFICE,  No.  1  I^AIil.  STREET, 

NEW  YORK. 

ZKSBATXRS    or   TUB  '^ 

Onlted  States  Bonds,  Notes,  Cnrrenoj 
and  National  Bank  Notes. 

BNORATCia  AJTD  PBtSTIHO  Ot 

BANK-NOTES,   STATB  AND  RAILROAD  BONDS, 

POSTAGE  AND  REVENT7B  STAMPS, 
OERTIPICATES.  DRAFTS.  BILLS  OF  E.iCHANOi;, 

AND  COMMERCIAL  PAPERS, 
in  the  highest  style  of  the  art  with  tpecial  H^f*' 
Qvards  devised  and  patented,  to  prevent  counter- 
telling  and  alterations.  t 

This  Company  engraves  and  prints  bonds,  postage 
(tamps  and  paper  money  for  various  foreign 
iiovemments  and  Banking;  Institntions — South 
American,  European,  West  India  Islands,  Japan,  Sx. 

Commun<«at{on«  may  he  addretted  to  thi4 
Company  in  any  language, 

J.  H.  VAN  ANTWEKP,  Pres't. 
J.  MACDONOl'GH,  Vlce-Pres't. 
A.  D.  SHEPARD,  Treasurer. 
XNO.  S.  CCRKIEB,  Secretarj. 
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AGENCV     OF    THE 

Bank  of  British 

North   America, 

No.    S2    TVAI,!,    STREET. 

Commercial  Credits  Issued  for  use  In  Europe,  China, 
Japan,  the  East  and  West  Indies,  and  South  America. 

Demand  and  Time  Bills  of  Exchange,  payable  In 
London  and  elsewhere,  bought  and  sold  at  current 
rates;  also  Cable  Transfers. 

Demand  Drafts  on  Scotland  and  Ireland,  also  on 

Canada,  British  Columbia  and  San  Francisco.   Bills 

Collected  and  other  Banking  Business  transacted. 

D.  A.  MicTAVISH,  (  .„-u, 
O.  .M.  MORlilS.  j  -Agents. 


The   Canadian 
Bank  of  Commerce, 

No.    60    TVAI.!.    STREET. 


Capital,    - 
Surplus,     - 


$6,000,000  Gold. 
$1,900,000  Gold. 


Buys  and  Sells  sterling  Exchange,  and  makes  Cable 
Transfers  of  Money- 

issues  Commercial  Credits  available  everywhere. 
J.  U.  HAKPEK,  (..,„„ 
.1.  H.  GOADBV.  i -^K'""- 


Asa  P.  PoTTBR,  Prest.     Sam'l  Puilllps,  Casnier.     i' 

Maverick  National  Bank 


BOSTON 


Capital, 
Surplus, 


$400,000 
200,000 


Special  attention  Riven  to  COLLECTIONS,  and 
prompt  remlttanoes  made  on  day  of  payment. 

Boston  business  paper  discounted.  Correspondence 
invited. 

Kountze   Brothers, 

BANKERS, 

IZ    ^VALL    STREET,  NETT    TORK, 

Issue  Letters  of  Credit,  available  In  all  parts  of  the 
world;  also.  Time  and  Sight  Bills  on  the  UNION 
BANK  OF  LONDON.    Cable  Transfers  made. 


Trask    6c  Francis, 

BANKERS    AND    BROKERS, 
No.  7  NEW  STREET,  NEW  YORK. 

Transact  a  General  Banking  Business. 

BTOCK^,  BONDS  and  GOLD  Bought  and  Sold  on 
Commission,  and  carried  on  Margins. 

Depos.u  Kecelved  and  Inte  est  Allowed. 

VF"  Accounts  of  Country  BanJcs  and  Banlcers  re- 
ceived on  favorable  terms. 


Charles  G.  Johnsen, 

nERCHAKT    AJXD    BAIVKER, 

166  QBAYIKR  STREET 
HEW     OBLEANS,     LA' 


Merchants'    Bank 

OF 

C  A  !W  A  D  A. 

Capital,    •    -    -    $6,200,000,  Paid  Up. 

President,  the  Hon.  JOIl.V  HAMILTON. 

Vice  President,  JOHN  McLENNAN,  ESQ. 
HEAD    OFFICE,    IdONTREAI.. 

GEOHGE  HAGUE,  General  Manager. 

Wit.  J.  iNGiii>M,  Asst.  General  Manager. 

BAKKEHS. 
LONDON,  ENG  —The  Clydesdale  Banhing  Co. 
NEW  TOitIi— The  UanK  of  New  lorK.N.  a.  A. 
National  Bank  of  tne  liepuuUc. 
The  New  York  Agency  buva  and  sell.  Sterling  Ex- 
cUange.  Cable   Transfers   and   Gold,  Issues   Credits 
avslUble  iu  all  parts  of  the  world,  mikes  colleclloxs 
In  Canada  i>no  e'Sewherc.  a  id  Issues  Drafts  pay  ble 
ata'iy  of  the  othce-  of  (tic  bank  In  Cantda     Dem.ind 
urafts  Issued   payable  I'l  Scotland  and   Ireland,  and 
every  aescrlptloa  of  foreign  banking  buslaess  under- 
taken. 

New  ITork  Agency,  No.  £2  William  St., 
wltb  miessrs.  JESVP,  PATON  &  CO. 
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Drexel,  Morgan  &  Co., 

WALL    STREET, 

CORNER   OF   BROAD,    NEW    YORK. 


Drexel  &  Co., 

No.  3i  SocTn  Thibd  St.. 
Philadelphia. 


Drexel,  Harjes  &  Co 

31  Boulevard  HaussmanQ 
Paris. 


DOMESTIC  AND  FOREIGN  BANKERS. 

Deposits  received  subject  to  Draft.  Securities.  Gold. 
&c.,  bought  and  sold  on  CoiiimtSEion.  IntereHt  allowed 
on  iieposit^.  Foreign  Kxchaiige.  ConiHierclal  Credits. 
Csble  Transfers.  Circular  Letters  for  Travelers, 
available  In  all  parts  of  the  world. 

Attobxkys  and  Agshts  of 
Messrs.    J.  8.  MORGAN   ic  CO., 

No.  82  OLD  BROAD  ST.,  LONDON. 

Brown    Brothers  &  Co., 

No.    59    TVAIiL    ST.,    N.    V., 

Issue,  against  cash  depo:^!  id,  or  satisfactory  guaran. 
tee  of  repayment,  Circular  Credits  for  Travelers,  in 
dollars  for  use  In  the  United  States  and  adjacent 
countries,  and  in  pounds  sUrlivg  for  use  In  any  part 
of  the  world. 

THEY  ALSO  ISSUE  COMMERCTiL  CREDITS 
MAKE  CABLE  TUANSFKRS  OF  MONEY  BE- 
TWEEN THIS  COUNTRY  AND  ENGLAND,  AND 
DRAW  BILLS  OF  EXCHANGE  ON  GREAT 
BRITAIN  AND  IRELAND. 


Gregory  &   Bailou, 

STOCK  AND  BOND  BROKERS, 

6   W^all   Street,    New   York. 

STOCKS,  BONDS  and  GOVERNMENT  SECURI 
TIES  bought  and  suld  un  commission,  lor  cash  or  on 
margin. 

CHA8.  GREGORY,  MATURIN  BALLOU. 

Member  N.  Y.  stock  Exchange. 


O.  T.  Bonner  &  Co., 

BANKERS   AXD   BBOKEBS, 
No.  20  Broad  Street,  New  York. 

W.irtiTED: 

West  WIscorsIn  Railmad  Bonds. 

Et.  Paul  &  Pacific  liaiiroad  Bonds. 

Little  Miami  Kaliroan  !•  Irst  Mortgage  Bonds. 

Galvcstou  County  tXcxaa)  10  Per  Cent  Bonds. 

FOR    SALE: 
Louisville  nty  7.,  due  1891,  Railroad  Issue. 
New  York  City  Gold  Coupon  es,  due  1901. 
International  K  ilroad  ot  Texas  1st  .Mi>rt.  Bonds. 
Flint  ft  fere  Marquette  Railroad  Consol.  Bonds. 

McKim  Brothers  &  Co., 

BANKBBS, 

47  WaU  Str«««,  Bitw  York. 


S.  G.  &  G.  C.  Ward, 

AOKNTS    FOB 

BARING   BROTHERS  &   COmPANT 

52   WALL    STREET.    NEW    YORK. 
28    STATE   STREET,    BOSTON. 


John    Munroe    &   Co., 

No.  8  WTall  Street,  New  York, 
No.     4     Post    OflElee    Square,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE    &    CO.,    PARIS. 

STERLING    CHEQUES    AND    BILLS    AT     SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS    &    CO,,    LONDON. 

ClBCTLAX    NOTBS     AITO     CUOITS     FOB    TBATBLSBS. 


Banque 
Centrale     Anversoise, 

Antwerp  . 

Paid-Up  Capital,  -  -  9,000,000  Francs. 

TRANSACTS     A 
GENERAL    BANKING    BUSINESS. 

CORRESPONDKNCE    BOLIClTiSD. 


Hatch   &  Foote, 

BANKERS,  No.  12  IVALL  STREET' 

BVT    A2n>    SBtiL 

QOYEBNMENT    BONDS,    GOLD,    STOCKS    AND 
lUSCELLANKUUS  SBCOBlIIfiS, 


ii 
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THE 


Financial  Review, 

1  S  T'  8  . 
A    YEAR    BOOK 


NOW     READY. 


Priee  In  Clotb $2  CO 

"  To  Chboniclb  Snbecribere.    1  00 

CONTENTS. 
Retrospect  of  1S77> 
nercantlle  Fallnres* 
Banklnsr  aud  FInauclal— 

United  States  — National  Bank  Figures    and 

Currency  Movements. 
New  York  City— Bank  Returns,  &c. 
London— Money  Market  and  Banl!  Setnrns. 
Commercial— 

United    States  —  Foreign    Commerce,    Trade 
Balance,  U.  S.  Exports  and  Imports,  Leading 
Articles,  Tounage  of   Trunk  Railroads   and 
Canals. 
Tbe  money  Market- 
Influences  in  New  Tork,  and  Prices  of  Call 
Loans  and  Commercial  Paper  since  1870. 
Gold  and  Silver— 

Production,  Exports  and  Imports  of  Gold  and 

Silver  in  the  United  States. 
Tlie  Silver  Question. 

Prices,  Movement,  &c,,  in  London,  1633-1877. 
Prices  of  Gold  in  New  York,  from  1662  to  1877. 
Foreign  ExcbanKe— 
Hetliods  of  Quoting. 
Prices  in  New  Ysrk,  1870-1877. 
InTestmeuts  and  Speculation- 
Principles  Relating  to  Investments. 
Investments  of  Financial  Corporations  in  Now 

York  City. 
Compound  Interest  Table,  Showing  Accnmn- 

lations  of  Money  in  a  Series  of  Years. 
Table  Showing  the  Rate  Per  Cent  realized  on 

Securities  Purchased  at  different  prices. 
Stock  Speculation  in  New  York. 
Table  Showing  the  Interest  Cost  of  Carrying 
Stocks. 
Vnlted  States  Debt  and  Secnrltles- 
Debt  of  the  United  States ;  Terms  of  Payment, 

&c. 
Prices  of  U.  S.  Bonds,  1860  to  1877. 
State  Debts  and  Secnrltles- 

State  Debts  and  Immunity  from  Prosecution. 
Prices  of  State  Securities.  1860-1377. 
Railroads  and  tlieir  Securities- 
Railroads  of  the  United  States. 
Railroad  Earnings. 
English  Railroad  Laws. 
Prices  of  Railroad  Bonds,  1872-1877. 
Prices  of  Railroad  Stocks,  1860-1877. 
Tbo  Investors'  Snpplement- 

The  Investors'  Sitpplkmint  is  furnished  dnr 
ing  the  year  only  to  regular  subscribers  of 
the  CnnoNicLB,  and  no  single  copies  are  sold. 
One  number  of  the  Sinri-EMENT,  however, 
that  for  January,  will  be  bound  np  in  the 
FiNANoiAn  Review,  thus  furnishing  a  com  ■ 
plete  exhibit  of  stocki  and  bonds  for  reference 
in  connection  with  the  record  of  prices. 

WILLIAM   JB.    DAXA    &   CO., 

PUBLISHERS, 
70  &  81  Tt'IIIlam  Street,  N.  T. 
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UNION  TRUST  CO. 

OF    NEW    YORK, 
No.  73  Broadivay,  Cor.  Rector  St. 

CAPITAL,    -    -    -~T  .    -   $ljOOO,000. 

HAS  SPECIAL  FACILITIES  FOR  ACTING  AS 

Transfer  Ag^cnt  aiid 

Registrar  of  Stocks. 

Authorized  by  Liw  to  act  as  Executor,  Adminlstra- 
for,  Guardian,  Receiver,  or  Trustee,  asd  la  a 

LEOAIi  DEPOSITORY  FOR  HIONEY. 

Interest  allowed  on  Deposits,  which  may  be  made 
and  withdrawn  at  any  time. 

N.  B.— Checks  un  this  Institution  pass  through  the 
Clearing-House.  EDVVAliD  KING,  Presiilent. 

J.  M.  McLean,  lf«  Vice-President. 
AVm.  Whitkwbigut,  2((  Vice  President. 

EXECUTIVE    COMMITTEE. 
J.  M.  McLean,  Samitri,  Willets, 

B.  H.  HUTTON,  Wm.  AVuITEWKIGHT, 

E.  B.  Wesley,  Geo.  Cabot  Ward, 

G.  G.  Williams,  Tukodobe  Koosevelt. 

J.  H.  OGILVIE,  Secretary. 

The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  ate.,  Brooklyn,  N.  T. 

Tills  Company  in  authorlzetl  by  special  cl'flrter  toftc: 
M  receiver,  trustee,  guardian,  executor  or  adminls* 
trator. 

II  can  act  as  agent  In  the  sale  or  management  of  real 
estate, collect inleiest  or  dividends. receive  registry 
an^  transfer  books,  or  make  purchase  aud  sale  of  Gov- 
erna  tnt  aid  etiier  securities. 

Religious  and  charitable  Institutions,  and  persons 
anaccustomed  to  tne  transactioa  of  business,  will  find 
this  Company  a  safe  and  convenient  depository  for 
money.  KIPLiBT  Ii(  tPES.  l-resldent. 

CHAS.  U   MAKWS,  Vlce-Pres  t. 

Bdoab  M.  CtTLLSN.  Counsel. 

TRD8TKE8: 
J.  S.  Rockwell,       Henry  irjanger,     Alex.  McGue, 
JoOB  V.  liolfe,        Chas.  R.  Marvin,  A.  A.  Low. 
THomas  Sullivan,  Abm.  B.  Baylla,    Henry  B.Sheldon, 
H.  K.rierre'pnnt,    Dan'lChauucey,  John  T.  M.irtin, 
Alex.  M.  White,     Jostab  O.  Low,     Kipley  Ropes, 
Austin  Corbtn.     Edniuud  W.  Corlles. 

Wm.  B.  BDNKKB,  Secretary 
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West  Chicago,  111., 

PARK    SEVEN    PER < CENT    BONDS, 
Due    1890. 

A  LIMITED  AMOUNT  FOR  SALE  BY 
».    S.    GREENEBArifl, 


Broker,  20  Wall  Street. 


»V ANTED ; 

Alabama,  Soiitli  Carolina  &  Lioaisiana 

State  Ifouds; 

Jiew  Orleans  Jackson  &.  CJt.  Nortliern, 

inUsilssiiupl  Central,  and  mobile 

Si.  Ofilo  Uallroad  Bonds  ; 

City  of  New  Orleans  Bonds. 

I.EVY    &    BOKO, 

36  WALL  STREET. 


Canadian  Bankers. 

Bank    of   Montreal. 


Capital,*  1.000.000 


Allows  interest  on  depOBlts.returnahle  oa  demaod, 
or  at  specified  dates.  Is  aathorized  to  act  as  Executor, 
Aamlnistrator,  Guardian,  Kecelver,  or  Trustee.  Like- 
wise. Is  a  legal  depository  for  money  paid  Into  Court, 
or  by  order  of  any  surrogate.  Individuals.  Firms  and 
Societies  seeking  income  Irom  money  in  abeyance,  or 
at  rest,  win  find  siifetyand  advantage  In  this  institu 
tlon. 

HENRY  F.  SPAULDING,  President. 
BENJ.  B.  SHKRMAN.  >        Vice 

FKEDKKICK  H.  CuSSITT.  t  PresldentB 
C.  H.P.BABCOCK.  Secretary. 
KXECUllVE  COMMll'lEE: 
Jacob  D.  Verniliye,  Anios  K.  Eno, 

BenJ.  B.  Sherman.  Frederld:  H.  Coasltt 

Bam'ID.  B:ibcoefe,  Isaac  N.  Phelos. 

Martin  Bates.  Edmund  \V.  Corlles, 

BOARD  OS  T n  US  TEES: 
BaiTiBel  D.  Babcoclc,  Bf njamm  B.  Sheroian 


CAPITAL, 
SURPLUS, 


$13,000,000,  Gold. 
5,500,000,  Goia. 


GEORGE  STEPHEN,  Preaident 

R.  B.  ANGUS.  General  Manager 

NEW  YORK  OFFICE, 
Nos.  59    Sc  61    WALL   STREET. 


C.  F.  Smithkrs,      >  «««-•- 
Waltkb  Watson,  J  -^^e^"* 


Bnyandfiell  Sterling  Exchange,  Franca  and  Cable 
Transfers;  grant  Commercial  and  Travelere'  Cred- 
ite,  available  in  any  part  of  the  world  ;  issue  drafts 
on  and  make  collections  in  Chicago  and  throughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  Blrcliln  Lane. 


Jonathan  Thorne, 
Isaac  N.  Ph«lns, 
Josiah  M.  Fiske, 
Onarles  U.  Laudon, 
Kdmund  W.Corlies. 
Frederick  U.Cosailt, 
William  H.  Appltfton, 
Ouf-tav  Schwab, 
i>avid  Uows, 
Martin  Batt^s 
William  Allen  Butler, 
James  P.  Wallace, 


George  W.  Lane, 
Jacob  D.  Veriullye, 
Geo.  MaccuUcch  MUlei 
Koswell  Skeel 

David  Wolfe  Bishop, 
Amos  li.  hno, 
Cliarles  G.  Francklyn, 
■Willhtui  H.  Wenb, 
J.  Plerpout  Morean, 
Percy  K.  Pyne,  " 
Charles  Abernethy, 


Henry  F.SnaBldiiie. 


Financial. 


FISK  &  HATCH, 

BANKERS, 
No.    5    NASS.4.U    ST.,    NE^V    YORK. 

V.  S.  Government  Bonds  booght  anrt  sold  In 
amounts  to  suit  Investors;  also  Gold,  Silver,  and  for- 
eign coins.  Deposits  received  In  Currency  or  Gold, 
and  Interest  allowed  on  Balances.  Special  attention 
paid  to  Investment  Orders  for  Miscellaneous  Stocks 
and  Bonds. 


Imperial  Bank  of  Canada 

Capital,   $1,000,000. 

HOWLAND,  President  ;D.  «.  WILKIE,  Castile: 
HEAD   OFFICE,    TORONTO. 

ANCHES :— ST.  CATHERINES,  PORT  COLBORNK, 
ST.  THOMAS,  INGERSOLL,  WELLAND. 
Dealers  In  American  Currency  and  Sterling  Exchange- 


Agents  In  London: 

BosANQrET,  Salt  &  Co., 

93  Lombard  street. 


Agents  In  New  York: 

Ba^'k  op  Montrkai., 

59  Wall  street. 


Promptest  attention  paid  to  collections  payable  In 
any  pari  of  Canada. 

Approved  Canadian  business  paper,  payable  In  gold 
or  currency,  dlst^ouuted  on  reasonable  terras,  and 
proceeds  remitted  to  any  part  of  the  United  States  by 
gold  or  currency  draft  on  New  York. 


OERlHAN-AmERIC.VK    BAIVK 

or 

FORSTER      &.      CO., 
Austin,    Texam. 

TrIAS    FARM    MORTGAGES  A    SPECIALTY, 

10-12  per  cent  Interest,  payable  m  New  York  semi- 
annually. Absolutely  safe  loans  made  on  property 
worth,   at  present^  low  valuatlonn,  S  to  6  times  the 


[amount  loaned.    Tltloi  perltU  and  property  visited 
pLjp  "Bally.    Correspondence  solicited. 
RilrecUens  made  aud  promptly  remitted  for. 


Exchange     Bank 

OF    CA!VADA. 

Capital  Paid  Up     -    -    -     $1,000,000. 

HEAD    OFFICE,    MONTREAL. 

M.  H.  GAULT,  Pres't.  C.  R.  MUBRAT,  Cashier 

BRAHCHES: 

Hamilton,  Oxt.;  Atlmer,  Ont.;   Park  Hill,  Ont. 

Bedford,  P.  Q.;  Joliette,  P.  Q. 

AGENCIES: 
Quebec,  Vallkyfield, 

FOREIGN  AGENTS: 
LONDON.— The  Alliance  Bank  (Limited). 
NEW  YORK,— The  National  Bank  of  Commerce 
Messrs.  Hllmers,  McGowan  &  Co.,  63  Wall  street. 
CHICAGO.— Union  National  Bank. 

Sterling  and  American  Exchange  bought  and  sold. 
Interest  allowed  on  Deposits. 

Collections  made  promptly  and  remitted  for  at  low- 
est rates. 

The  Bank  of  Toronto, 

C  A  N  .\  D  A . 

,000,000.     Reserve,  $1,000,000. 

HEAD   OFFICE,    TORONTO. 

Duncan  Coulson, Cashier ;  Hugh  I.kacu,  Asst. Cash, 

Branches  at  .Montreal.  I'eterltoro,  Cohourg,  Port  Uopa 

Barrle.St.  Catharines,  Colllngwood. 

BANKERS: 

London,  England.— The  (;fty  Bank. 

.- T-„„r  S  National  Bank  of  Commerce, 

N  KW  1  oBh..  J  (;.  F.  smithcrs  and  W.  WaWOtt. 
CoIlectlOQsm&de  on  the  best  terms. 


Capilal, 


^ik  I 


FKMiUAnT  16,  1878.1 


IHE   CHRONICLE 


di 


Financial. 


Aiiicricaii 

JBAiVIv-IVOTli:    CO.. 

OFFICK,    143    BKOADWAY, 
Netv    York. 
KNGRAVKS     AND     PRINTS 

0\NK-XOTK8,    IlONnS    FOR    OOTKBNMKNTe    AND    COB 
l>OKATIOX9.  UlI,L3  OF  EXOnxNOK,  CKHTtFlOATBS 

OF  Stock,  PoaTAOS  xm  Rbybnub  Stahfs 

POUOIBS   OF    INSURANCX.  AND  ALL 
KiKDB  OF  SBCUBITIKS, 

IN    THi:    HOST    ARTISTIC    STTLE, 

ASD 

Hi  A  BUILDIXO  PSOOJT  AOAHTST  FIBS. 

ALBERT  G.  GOODALL,  President, 

C.  L.  Va»  Zasdt,  Vicc-Prce.  &  Manairer. 
Taio.  n.  Fbkbland,  Sec.  Gko.  n.  Statneh,  Treaa. 


FINANCIAL    AGENCY 
CITY  OF  MONTGOMERY,  ALABAMA. 

L  E  II ;«  A  :%'     BROTHERS, 

133  PEARL  STREET,  NEW  YORK, 

Financial   Agent*,' 

Aie  paying  interest  on  new^bonds  of  the  City  of 
MOBtgomery,  tailing  due  January  1,  1873,  luaed  In 
exchange  for  railroad  bonds,  and  also  interest  on 
new  bonds  of  the  City  of  Montgomery,  falling  due 
January  3, 1S7S,  Issued  in  exchange  for  Market  House 
Bands,  They  are  also  agents  for  exohange  of  Market 
BouEC  Bonds. 


A.    C.    iJurnhamj 

rBeUbllshcd  1861.]       CHAITIPAIGN,    IL.L., 

^  O  F  F  K  n  S    F  O  r.    S  A  L  E 

RBAL    ESTATE  FIRST  inORXGAGB 
COUPON     BONDS, 

teMnoanta  of  $1,000  ami  upwards,  yielding  EIGHT  to 
TEN  per  cent  seinl-aunuai  Interest,  and  negotiated 
ttaiK)U£b  the  houses  of 

BURyilAM.  TRBVKTTit  ifATTI.9,  Champaign,  III. 
BVRMIAM  A  rULLEYS.  Council  Bluffs,  Iowa. 
BURXHAM  it  Bt^YEIi,  arinneli,  Iowa. 

All  these  loans  are  carefully  made,  after  personal 
Inspection  of  the  security,  by  members  of  toe  above 
Arms,  wti').  living  on  the  ground,  know  the  actual 
value  of  hinds  and  the  chararter  and  responsi- 
bility of  borruwcri",  rtiid  whose  experience  In  the  busi- 
ness for  the  past  SIXTKKN  YEAKS  has  enabled  thera 
to  fflve  euilre  satisfaction  to  Investors. 

UnuBual  facilities  offered  for  the  prompt  collection 
of  defaulted  municipal  bonds. 


810 


P.  Ct.  Interf^st 

Iowa  Bomls  it  Miirlgagpn 

GEO.  W.  FRANK  ft  DAH 
ROW,  BAMKKIiS  and  Xcgotla 
tors  of  Loans,  Comtnp,  Iowa 
and  195  Broadway,  Western  Union  Itldg.,  N.  \  .,  make 
loans  on  the  best  Improved  farms  in  lows,  at  g  ta  1 0 
9*r  cent  interest.  Always  first  liens  and  Improved 
/arms ;  never  exceeds  one-third  the  cash  value 
of  the  land  alone.  The  bonds  have  coupons 
attached,  and  the  Interest  is  p,iid  semi-annually,  at 
the  (,'entral  National  Bank,  in  New  Yoric,  and  the 
principal,  when  due,  at  the  same  bank.  Several  years 
experience  of  tlie  urm  in  loaning  has  shown  these 
louia  tobe 

PERFECTLY    SAFE  ! 

The  interest  and  princ-lpal  have  always  been  paid 
when  due.  without  the  loss  of  a  dollar.  Send  for  full 
printed  piirtlculars,  or  call  at  the  New  York  oiilce 
and  examine  maps  and  auplicatlona  for  loans  in  sums 
ranging  from  tax)  to  ts.m. 

Wm.A.  Wheelock,  i  nt.Natl  Bank,  N.T. 

nilman.  Son  A  Co..  .change  I'lace,  N.  Y. 

II   r    i.-..,,„„-,„cu_  J.  „j^  ,  ,,  ,j  .,„i.i„„ji  gunk.  N.  Y. 

'  ':ior,  Esu.,  New  iirunawicloN.  J. 

'  .  Esq.,  SUmford,  Ct. 

A  ').,  Scc'y  D.  L.  &  W.  UB.  Co. 

Aap'n  lli-:il y.  fcsq.,  5  Ferry  street,  N.  Y. 

Edwards  ft  Odell.  Attorneys.  52  Wiiliam  street,  y.  Y. 

A  Solid  Ten  Per  Cent. 

OliD   AND  TRIED. 

ks,  SAViXGS    BANKS    EVEN,    prow 

IhcoM  CK.NTUAL    iLLl.N'ols    U,AN 

■rls  immov.d  iml.lst  the  storm.    If  you  ' 

i  V    SAKE    IX    aVy  ' 

'  ular—"  Actuary  of 

VL  ILLINOIS  LOAtr 


»oi;thern  secvritiks. 


lu.il  itonds, 

'  -i'-.  Bands, 

.M  ,1. .  II.  ,v   .1  .  1  ;-aa  to  No.  Car.  i! !!, 

Mub  lc*lll:;  i.ithatl.  UK.  Ud». 

bo.  Car.  itlj,  .  i-i.  4  (,hatta.  Ituii.lii, 

And  all  otBtr  .-,,,.,„.  ,,,  ;„tu.,i.>j»  which  are  lalable. 

Bought  and  bulii  by 
WM.   U.    DTiev,  31  Pine  St.,  N.  Y. 


Financial.  v 

Bank  of  North  America. 

KESV  TOKK,  February  M,  1318. 
TO  THE  STOCK  HOLD  KRS  AND  DEPOSITORS 
OV  THE  BANK  i)P  NORTH  AMERICA 
IN    NEW  YORK. 
We  suhmlt  to  jron  the  fuliowlUK  atatomcnt  re- 
ported to  the  State  Banking  Lepartmenl  by  Iig 
ofllcial  examiners: 

Examintr'i  Sfntemtnt  o/lhf  Coniitlmef  the  Bank 

of  Norih  America,  after  Ihi  cloee  qf  BuHntas, 

on  fetn-uary  J,  1678. 

A8SE  I'B: 

Stocks  and  bondaat  mirket  ralae,  $i,- 

OOe,   New  York  State  Us.  1887  (vltli 

Bank  Departmente)  at  US .         |5,750  00 

$4  000  Sundaaky  City  Sc  Indiana  Rail- 
road first  mortgage,  gnarante.d  by 
Cincinnati  Dayton  s,  E:i8tern  Rail- 
road,at90 3,CO0  00 

$.^0,000  Cincinnati  "ando^ky  AOIeTC- 
land  Railroad  second  mortgage  (in- 

tctest  in  default)  at  30 9,000  00 

$51,(00  Chicago  Milwaukee*  St.  Paul 
Itaiiraad  consolidated  morlgagc,  at 

9JK SS.OCO  00 

$3,000  shares  in  Ciearing-Honae  Asso- 
ciation, at  100    8,000  00 

Total J43,550  OO 

Bonds  aud  mortgages l.StO  00 

Real  estate,  banking  bnilding,  No.  44 

VV'allstreet 175,C00  OO 

Caliloana $934,814  14 

Deduct  estima  ed  los? 119,C{2  OS—  821,513  11 

Bills  disconnted,  maturing,  good  ..  96%05o  21 

Overdrafts,  gooti  •. .  lO.tai  So 

I>ne  from  banks,  good ....  70,065  10 

A  :crned  Interest .(.SO)  DO 

cashonhand ....  2,338,310  73 

Total  ascets $4,178,926  00 

LIABILITIES. 

Capital  stock  paid  in $1 ,000,000  00 

Due  depositors 3,101.0211  li 

Interest  due  deootllors 491  65 

Unclaimed  dividendif 171  Qo 

Due  to  hunks £8«,782  72 

Uiirarned  interest  on  billadiscoaated.        10,6 17  00 
Ret'eree's    judpment  iu  favor  of  the 
State  of  New  York 63.000  00 

Total  liabilities $4,762.0:)!  69 

ToUiasseU 4,478,926  00 

Excess  of  li.ibilltica  over  assets. . .    $235,105  59 
Kemaining  capital 716,894  41 

The  impairment  of  capital  shown  above  was 
caused  iu  part  by  a  dcf<,cation  of  $100,600  by  the 
paying  teller. 

since  the  examination,  we  liave  rrcovered  $16,- 
655  67  of  the  money  taken,  reducing  the  lo-s  by  de- 
falcation to  $33,944  43,  and  increafing  the  soiitid 
capital  of  the  bank,  accordiog  to  iUe  exam  ntr's 
estimate,  to  $73',591  93. 

We  have  a  fair  prospect  of  obtaining  from  flf  taen 
to  twenty  thousand  dollars  more  on  tbis  account. 

The  B,nk  has  been  regularly  examined  by  Com- 
mittees of  the  successive  Boards  of  Dirictors,  in 
the  same  manntr  and  with  the  same  cure  which  tre 
emp'oyed  in  Bauks  generally  ;  but  the  Tciior  was 
enabled,  by  collusion  both  within  and  wilhout  the 
Bank,  to  conceal  his  crime. 

Ho  was  in  the  service  oi  the  Bank  for  more  than 
Iwenty-tlve  years,  lived  economically,  bore  a  high 
repntniion,  and  was  much  respected  and  trusted. 

The  Referee's  judgment  for  $B3,iJfO,  mentioned 
in  the  Examiner's  statement  as  a  liability,  is  a 
claim  f  ir  the  amont.t  of  drafts  passed  tbrough  this 
Bank  for  collection,  with  wh»t  are  claimed  to  be 
forged  endorsements.  It  is  disputed  l-y  the  Bank, 
ana  is  now  pending  aud.jtermiQed  bef^ie  the  Su- 
preme Court.  Onr  counsel  advise  ns  that  wc  have 
a  good  prospect  of  succts'  In  relieving  carselves  of 
this  claim. 

The  oiher  losses  are  of  ihe  kind  ordii-arily  occur- 
ring in  the  course  of  banking  business. 

As  ihey  have  occurio  1,  wchave  obtained  security 
for  ilicm,  at  the  time  deemed  quite  or  nearly  tufll- 
ciett.  The  steady  d  dine  in  values  of  the  past 
few  years  has  prevented  onr  realizing  npou  them, 
and  rendered  the  securites  so  fiir  iuadequate  u*  to 
cause  the  balance  of  the  impaitm.nt  al)ove  stated. 

There  is  a  reasonal^Ie  prospect  of  ruiilizing  con- 
sidtrLbic  sums  from  such  securities  not  included  at 
all  in  the  Examiner's  ei^timate  of  assess. 

Our  Board  of  Directors  has  resolred  to  reduce 
the  Capiial  of  the  Bank  to  Seven  Hundred  Thou- 
sand Dtdlars,  and  the  s:ockholders  arc  promptly 
ass  nting  to  this  coar.'ie. 

We  have  added  to  ilii  Board  Ihe  following  gen- 
tlemen: Julius  Hallgarien.  Esq.,  of  llallgarten  & 
Co  ,  Myron  P.  Bueh,  i.fci ,  President  ol  fie  Marine 
Faukcf  Buffalo  and  H,i:ryH.  Cook,  Efq..  Presi- 
dent of  Ih  •  first  National  Bank  of  Bath,  i;ow  a 
rcsideni  of  this  city. 

We  take  occasion  to  lh;»nk  yon  for  the  confidence 
manifested  towards  us,  in  thj  fact  th  it  but  little 
stock  has  been  olTercd  fir  sale  snl  thnt  yon  have 
couiii.ucd  your  basicecs  relations  with  as.  Very 
respectively, 

WILLIAM  DOWD,  President. 

Defaulted   Bonds. 

Special  atlcBtion  given  t)  Comprimt>inR,  Fundng, 
Buying  or  Seling  Mlt*»*nuri  County,  Towoship  and 
.Municipal  rcfaul'cd  Bi-nds. 

Iloiiters  ana  dealers  would  coDiolt  their  intere.ns  hr 
conferrlbK  wit.i  us.  lieliablc  Information  cheerfully 
furui,hi'd. 

P.    P.    KKI,r:iIER    &    CO., 

BANiili.n3  AM)  BItOKEliS. 
hT.    LOUIS. 

References.— MdVrs.  Clark,  Dodge  A  Co.^Fpercr  A 
Co  ,  New  York ;  T.  W.  Clark  *  Co.,  PhUadclphU 


Financial. 


OFFICE    OF    THF, 

COMMITTEE  OF  RF-ORGANIZiTlON 

of  the 

Mobi!e&OhioRR.  Co., 

No.  11   Pine   Street, 

NEW  YORK,  )4th  Fcbniary,  irj). 
w.  H.  HATS.  Chairman,) 
W.\i.  s.  I'lEllSiiN.  J  Committee. 

T.  HASKINS  UcPUY,       ) 

To  the  Holders  of  the  Secaritiea  of  the  If  obllo  ft  Ohio 
Railroad  Company : 

The  Committee  of  Ite-organizatlon  have  the  pleasnre 
of  annonncing  thtt,  nndcr  recent  orders  of  the 
Supreme  Court  of  the  United  States,  the  mortgaged 
property,  as  well  thf(  situate  In  Tennes-es  as  In 
Alabama,  Kentuclty  and  Mississippi,  will  soon  be 
ollered  for  sale  under  the  decrees  of  the  Circuit 
Courts,  notwithstanding  the  pendency  of  the  appeal 
in  the  Supreme  Court.  The  commllteo  condders  It- 
srif.  under  the  orJers  referred  to,  free  from  any 
imperative  sbligttlous  to  admit  any  additional  securi- 
ties Into  the  scheme  of  reorganization,  and  their 
decision  as  to  receiving  addition  ,1  subset  Iptloos  wlU 
be  annoanced  on  or  about  the  1st  of  March  next. 

In  the  meantime,  the  committee  wUI  be  pleased  to 
receive  from  parties  whe  have  not  yet  transferred 
their  securities  to  the  committee,  but  who  wish  to  do 
so,  a  memorandum  of  such  securltio?,  with  a  written 
application  for  admission  into  the  scheme,  so  that  all 
such  applications  may  be  passed  upon  at  one  time. 
A.  F.  DAY,  Secretary  to  th>  Committee. 

Dakota  Southern  RR. 

FIRST    nORTGAGE    7    PER    CENT 
GOLJ>  SINKING  FUND  BONDS. 

Original  1km,  $600,000.  Cancelled  by  the  Sinking 
Fund,  $42,000.  Amount  mw  Outetanding  $£58,000, 
being  at  the  rate  of  $9,0X1  per  mite  of  road. 

The  Dakota  Southern  Railroad  runs  from  Sioux 
City,  Iowa,  to  Yankton,  the  caj  ital  of  Dakota,  a 
distance  of  62  mile.-!.  The  ro.id  has  been  com- 
pleted and  running  live  years;  and  during 
these  years  of  business  depression  tlie  net  earnings 
ovfr  all  expenses  have  each  year  exceeded,  by  more 
than  fifty  per  cent,  the  amount  required  to  pay  the 
interest  on  its  First  Mortgage  Bonds,  while  the 
net  earnings  for  1877  were  two  and  a-half  timee 
greater  than  the  interest  on  its  entire  bonded  debt. 
The  $558,000  first  mortgage  bonds  are  the  only  in- 
debtedness of  the  company.  We  have  sold  during 
the  past  two  months  $370,000  of  these  bonds,  leaving 
only  $258,CkO  of  them  to  bo  p'aced.  When  the 
balance  is  sold  the  company  will  bo  entirely  free 
from  floating  debt.  Wo  are  authorized  to  sell  the 
remainlngbonds  at  90  jier  cent  and  accrued  interest, 
at  which  rate  they  yield  nearly  eight  per  cent 
interest. 

W ALSTON    H.    BROffX    &  BRO., 
34    Pine    Street. 


OFFICE  OF  THB  CaX*t>a  gOCTHKRW  RaiLWAT) 

Company,  No.  13  William  Street,  f 

Naw  York,  February  2. 1878.     I 
'PHE    SCCOESO     OF    THE    ^DIIKRIB 

-A  for  funding  the  securities  of  this  Company  having 
been  aabured  by  the  deposit  of  more  ih-in  three- 
fourths  of  the  outstanding  bonds,  bolden  who  :baTO 
not  yet  conve*  ted  their  bonda  Into  Debenture  Ccril 
flcites,  coun'crstcnedby  tne  Union  Trust  Company, 
arc  notified  t:iat  it  Is  necessary  to  make  tuch  conver- 
sion wltliout  further  del  ty.  in  order  to  secure  the 
delivery  to  them  of  the  new  ffuaranteed  bonds  in  the 
month  of  March,  information  fur  ishel  and  ex- 
change effected  at  the  eihce  of  this  Company. 

J.  TILLINOUAST,  l^ealdest. 


/~\FFICE    OP     THE     HANNIB.AI.     & 

^  ST.  JOSEPH  RAILROAD  COMPANY,  78  Broad, 
way.  New  York,  Fclnru,ry  U,  1S78.— The  Interest 
miiurlnj  March  1,  18:s,  onthe  flflo^nyear  eight  per 
oiut  Canvertlble  Bonds  of  this  Company  will  be  paid 
on  presentation  of  the  proper  coupons  at  the  Bank  of 
N:irth  America,  No  4<  Wall  street.  New  York,  on 
and  alter  FRIDAY,  March  1, 1378. 

J.  A.  HILTON,  Becretary. 

OFFICE  OP  THE  ILLINOLS  €EN 
TUAL  RMLUOAI)  CO.,  31  ^Bisiu  street.  Now 
York,  January  17, 1878.-A  dividend  of  THREE  PKK 
CENT  has  been  declared  by  this  Company,  payable  on 
the  1st  d  y  of  March  next,  to  ttio  holders  of  the  cap- 
ital stock  of  this  Company,  as  roglstered  at  the  clow 
of  the  .ath  day  of  February  next,  after  which,  and 
until  the  llh  day  of  March,  the  transfer  h  i^ka  will  k« 
closed.  L.  V.  F.  KANUOU'lI,  Trcasorer. 


R.  T.  Wilson  &  Co., 

BANKERS  AND    C«MMIiSIOX   MERCHANTS, 
2  Esckauico  Court,  New  York, 
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Insurance. 


THIRTY-THIRD  ANNUAL  REPORT 

OP  THE 

NEW  YORK  LIFE  INSURANCE  GOMP'Y, 

OFFICE, 

NOS.  346  AND  348  BROADWAY. 

'     JANUARY  1,  1878. 

Amount  of  Net  Casli  Assets,"  January  1,  187T $32,730,§98  20 

REVENUE  ACCOUNT. 


Premiums  received  and  deferred $6,232,394  70 

Less  deferred  premiums  January  1,  1817 432,695  40— $5,799,699  30 

Interest  received  and  accrued 2,168,015  85 

Less  accrued  Januarj  1,  1817  300,558  68—  1,867,467  17- 


7,667,156  47 


$40,398,Od4  67 


DISBURSEMENT  ACCOUNT. 

LoBfes  by  deatli.  Including  additions 1,638,128  39 

Endowment-*  matured  aad  discounted 185,160  12 

Life  annuities  and  re-insurances 194,318  86 

Dividends  and  returned  premiums  (tu  cancelled  policies 2,421,847  36 

Commissions,  brolceragcs,  agency  expenses  and  physicians'  fees 531,526  03 

Taxes,  office  and  law  expenses,  salaries,  advertising,  printing,  &c  . ..      501,025  90 

Reduction  of  premiums  tm  Uiiited  Stales  stoclts $211,112  72 

Reduction  on  other  nocks 12,030  00 

Contingent  fund  to  cover  any  depreciation  in  value  of 

reaieetate 250,000  00—  .473,142  72— 


5,945,149  38 


$34,453,905  39 


ASSETS. 


Cash  in  bank,  on  hand  and  in  transit,  since  received $  1,216  301  61 

Invested  in  United  States,  New  York  City  and  other  stocks  (market 

value  113,319.930  33) 12,875  584  69 

Realestaie 3,350,268  07 

Bonds  and  mortgages,  flrst  lien  on  real  estate  (balldings  thereon  in- 
sured for  $13,580,0  0,  and  the  lulicies  assigned  to  the  company 
as  additional  ciilluteral  security) 15,379,202  23 

•  Loans  on  existing  policies  (thf  reserve  held  by  the  company  on 

these  policies  amounts  to  $3,415.11)5) 695,234  74 

*  Quarter^  and  semi-annual  preiu  urns  on  existing  policies,  due 

subsequent  to  Jinnary  1.  1878    396,289  26 

•  Premiums  on  existing  policies  in  course  of  transmission  and  col- 

lection (e-timated  reserve  i>n  llwse  policies,  $G74,0J0;  included 

in  liabilities) 167,183  37 

Agents' balances 55,945  97 

Accrued  intere.'t  on  investments  to  January  1,  1$78 315,895  35—        $34,452,905  29 

♦  A  detailed  schedule  of  these  items  will  accompany  the  usual  an- 

nual report  filed  with  the  Insurance  Department  of  the  State  of 
New  York. 
Excess  of  market  value  of  securities  over  cost 504,345  64 

CASH  ASSETS,  January  1,  1S78 

APPROPRIATED  AS  FOLLOWS: 

Abutted lost't,  due  subsequent  to  Jan.  1,  1878 $348,069  48 

J?e^ried /05.«tf.«,  awaiting  proof,  &c 112,897  84 

Jieierved  f^r  re-insurance  on  existing  policies;  participating  insur- 
ance at  4  per  cent.,  Carlisle,  n^t  premium;  ■on-participating  at 
5 per  cent..  Carlisle,  net  premium 31,022,405  99 

Reserved  for  contingent  liabilities  to  Tontine  Dividend  Fund,  over 

and  above  a  4  per  cnt.  reserve  on  existing  policies  of  that  class         792,302  22 

Reserved  for  premiums  paid  in  advance 17,430  91- 


.  $34,95 7,250  93 


$32,293,106  44 


$2,664,144  49 


Divisible  surplus  at  4  per  cent 

Surplus,  estimated  by  the  New  York  State  standard 

at  4  1-2  per  cent.,  over »6,OO0,O0O 

From  the  undivided  surplus  of  $3,064,141  49,  the  Board  of  Trustees  has  declared  a  revenionary  divi- 
dend available  on  settlement  of  next  annual  preminm  to  particij^ating  policies  proportionate  to  their 
contribution  to  surplus. 

DURING  THE  YEAR,  6,597  POLICIES  HAVE  BEEN  ISSUED,  INSCRINa  $20,156,689. 

Number  of  policies  in  force  Jan.  1,  1876 

Number  of  policies  In  force  Jan  1,  I8'i7 

Number  of  policies  in  force  Jan.  1,  1878 

Amount  at  risk  Jan.  1,  18f6     $126, 

Amount  a  risk  Jan.  1,  18^7 137, 

Amount  at  risk  Jan.  1,  1878 187, 

Divisible  surplus  at  4  pi  r  cent.  Jan.  1,  1876 2. 

Divisible  surplus  at  4  percent.  Jan.  1,  1877... 2, 

Divisible  surplus  at  4  percent.  Jan.  1,  1878 2, 


44,661 
45.421 

43,805 
.33,119 
748.471 
901.887 
499,656 
,6>«,3  6 
.6Si,144 


MORRIS  FRANKLIN, 
J.  F.  SEYMOUR, 
HENRY  BOWERS, 
WM.  II.  APPLETON, 
WILLIAM  H.  BEERS, 
GEORGE  A.  OSGOOD, 


TRUSTEES : 

ROBERT  B.  COLLINS, 
JOHN  MAIRS, 
WILLIAM  BARTON, 
EDWARD  MARTIN, 
H.  B.  CLAFLIN, 
JOHN  M.  PURMAN, 


CHARLES  WRIGHT,  M.  D., 
DAVID  DOWS. 
WILLIAM  A.  BOOTH, 
ISAAC  C.  KENDALL, 
LOOMIS  L.  WHITE, 
EDW.  A.  WHITTEMORB. 


MORRIS  FRANKLIN,  President. 
IVILLiIAM  H.  BEERS,  Ticc  President  and  Actuary. 

THEODORE  M.  BANTA,  Cashier. 

D.  O'DELL,  Superintendent  of  Agencies. 

CHARLES  WRIGHT,  M.   D.,  Residence,  109  E.  26th  st.,)  w^^,,.,  Ti.^»,r,in«r<. 
HENRY  TUCK,  M.  D.,  Residence,  15  E.  3lBt  st.,  \  Medical  Ewmmers. 


Insurance. 


EIGHTEENTH  ANNUAL  STATEMENT 

OF   THE 

EQUITABLE 

Life  Assurance    Society 

OF    THE    U.   e., 
130   Broadwray,  New  York. 

HENRY  B.  HYDE,  President. 

For  tbe    Year  Ending  Dec,   31,  1877 

Amount  of  Ledcer  As- 

setsJanuary  1,  18;7 $.30,416,719  90 

Less    Depreciation  in 

U.  S.  Govt.  Bonds..       $77,932  36 


Less  Special  Contin- 
gent Fund  to  me«t 
any  depreciation  In 
value  of  Real  Estate 


322,897  09 


401,839  45 


$30,015,893  43 


INCOmE. 


Premiums  $7,066,650  49 

Interest  and  Rents....    1,8.4,377  12         8,921,028  11 


J:J8,936,918  56 


DISBURSEMENTS. 

Claims  bv  Death  and 
Endowments $3,074,137  52 

Dividends,  aurr.  Val- 
ues and  Annuities..   3,160,149  24 


Total  paid  Policy 
bolders       $a,-/34,276  76 

Dividend  on  Capital..         7,000  00 

Agencies  and  Commis- 
sions         469.908  87 

Expenses  and  Extin- 
guishment of  future 
Commissions fi52,042  11 

State,  County  and 
City  Taxes 95,199  65 


6,458,926  69 
Net  Cash  Assets,  Dec.  31, 1877...  $3 .',47 7,991  87 


ASSETS. 

Bonds  and  Mortgages $13,7J3,218  44 

Real  Estate  in  New  York  and  Boston, 
and  purch.ised  under  foreclosure...     6,256,744  94 

United  Statet  Stocks 5,829,413  47 

Stata  Stocks,  and  Stocks  authorized 
by  the  Laws  of  the  State  of  New 
York 3,238,068  91 

Loans  secured  by  United  State-',  and 
State  and  Municipal  Bonds  &  Stocks 
authorized  by  the  Laws  of  the  State 
of  New  York 1,958,206  00 

Cash  on  hand,  in  banks  and  other  de- 
positaries on  interest  and  in  transit 
(since  received) 1,106340  52 

Commuted  Commissions 103,751  74 

Due  from  Agents  ou  Acc't  of  Pre- 
miums.   .        237,217  85 

$32,477  991  87 
Intercitand  Rents  due  and  accrued.        391,474  90 
Premiums  due  and  in  process  of  col- 
lection          "9,418  00 

Deferred  Premiums 678.860  00 

Premium  on  Qold  on  hand 2,911  00 

Total  Assets,  Dec.  31,  1877 $33,S30,655  77 

Total  Liabilities,  including  reserve 
for  re-ineurance  of  all  existing  poli- 
cies...    27,3.30,65100 

Total  Undivided  Surplus i'',2U0,0Bl   7T 

Of  which  belongs  (as  estimated)  to 
Policies  in  general  class 3,610,033  77 

Of  which  belongs  (as  estimated)  to 
Policies  in  Tontine  class 2,589,319  OO 

New  Business  in  1877,  6.609  Policies, 
assuring  $-30,712,793. 
From  the  undivided  surplus,  reversionary  divi- 
dends will  be  declared,  available  on  settlement  of 
next  annual  premium,  to  participating  policies. 
G.W.PHILLIPS,.  ... 
J.  G.  VAN  CISE,   f  Actuaries. 

We,  the  undersigned,  have  (in  person)  carefully 
examined  the  accounts,  and  have  counted  and  taken 
an  account  in  detail  of  the  assets  and  property  of 
the  Society,  and  hereby  certify  that  the  foregoing 
statement  thereof  and  of  the  business  of  the  Society 
is  correct. 

Bbnninoton  F.  Randolph,     Jahss  M.  HAi.STxn, 
HutBT  S.  Tbiibii.1.,  Robbbt  Buss, 

Thohas  a.  Cckhins, 
Special  Committee  of  the  Board  of  Directors. 
JAMES  W.  ALEX.VNDER,  Vice-President. 
SAMUEL  BORROWK,  Secretory. 
B.  W.  SCOTT,  Superintendent  of  Agencies. 
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WESTERN  INVESTMENTS  AND  LIFE  INSDRANCE. 
The  special  coramiasion  appointed,  a  year  ago,  by  the 
Legislature  of  Connecticut  to  investigate  the  life  insur- 
ance companies  of  that  State — all  locateci  in  Hartford — 
have  just  made  their  report,  which  has  several  features 
of  peculiar  interest  at  the  present  time.  After  an  exam- 
ination which  they  affirm  has  been  rigid  and  exhaustive, 
they  report  the  six  companies  not  now  in  trouble  as 
thoroughly  sound  and  entitled  to  entire  confidence.  The 
original  insurance  act  of  this  State,  date  1853,  while 
permitting  investment  in  any  stocks  issued  under  the 
laws  of  the  State  and  at  par  in  this  city  at  time  of  pur- 
chase, prohibited  investments  outside  the  State,  except 
by  mortgage  upon  property  lying  within  fifty  miles  of 
this  city.  Connecticut  and  New  Jersey  made  no  such 
restriction,  and  the  result  has  been  that  the  life  insurance 
companies  of  those  States  have  been  largo  lenders  in  the 
West,  both  on  mortgages  and  on  municipal  bonds,  and 
have  enjoyed  a  material  advantage  over  companies  here 


in  respect  to  interest.  Admirers  of  Chicago  were  fond 
of  saying,  as  a  proof  of  that  city's  vitality,  that  after  the 
fire  scarcely  any  interruption  of  interest  upon  the  loans 
made  there  by  Hartford  was  experienced;  and  it  is  now 
peculiarly  interesting  to  be  informed,  in  an  official  way, 
just  what  has  been  the  experience  of  the  companies  with 
Western  loans. 

The  report  before  us  passes  rather  slightly  the  matter 
of  municipal  bonds,  saying  i^imply  that  "  the  Connecti- 
cut companies  have  been  in  general  quite  fortunate  in 
this  class  of  investments  ;  very  few  of  the  a  have  failed 
to  pay  interest  promptly."  Those  which  h'lve  failed,  or 
for  any  reason  are  in  question,  the  investigators  "  marked 
down  to  their  true  market  value,"  and  they  found  that, 
with  a  few  unimportant  exceptions,  the  compan'es  them- 
selves had  valued  them  correctly.  Upon  real  estate 
securities  they  are  more  minute.  The  following  t  ble 
explains  itself  at  a  glance,  the  date  bein  ;  Dec  31, 
1876: 

Jfo.  of 
yame  qf  Company.  Morlgadt 

Loan*. 

^tna 5,791 

CharterOak 343 

Connecticut  Mutual  1,8G0 

CoDnecticnt  General 16S 

Continental 110 

Hartford  Life  and  Annuity 163 

Pha!nix «,S85 

Travelers" 603 

Total 11,403 

Adding  the  real  estate  owned,  the  total  is  $61,5V5,825; 
and  as  about  50  millions — about  one-half  the  entire 
assets — are  invested  in  the  West,  the  examiners  devoted 
their  attention  most  particularly  to  the  matter  of  West- 
ern mortgages.  Having  caused  examinations  and 
appraisals  to  be  made,  as  tests,  of  a  large  amount  of 
propertv,  includin ;  loans  which  have  been  considered 
doubtful,  they  became  satisfied  that  the  farm  loans  are 
good,  as  a  rule,  having  been  made  on  improved  lands, 
on  a  margin  of  at  least  50  per  cent,  buildings  excluded. 
As  the  companies,  exclusive  of  the  Charter  Oak,  have 
about  11  millions  loaned  in  Chicago,  and  as  values 
there  have  been  as  largely  inflated,  and  consequently 
have  suffere  1  as  much  shrinkage,  as  anywhere,  the  com- 
mission deemed  it  safe  to  take  I  hat  city  as  the  test, 
although  they  also  visited  sevcr.il  other  cities.  The 
Connecticut  Mutual  has  loaned  <~nly  on  city  property; 
the  xKtna,  only  ou  improved  farms;  ilie  other  companies 
have  loaned  upon  both.  The  result  is  found  to  be  satis- 
factory on  the  who'e.  In  some  cases  the  properly 
taken  in  satisfaction  will  not  repay  the  loans;  in  others, 
it  will  more  than  do  so.  The  largest  piece  in  default 
which  is  mentioned  is  302  acres,  just  within  St.  Louis, 
"  perhaps  the  best  land  in  the  county,"  and,  although 


Aggregate 

Average 

amount. 

amount. 

t»,743,C07 

$I,68» 

5.831,670 

15,390 

27,815,889 

14,SC4 

B68,J03 

8.693 

621,710 

7,470 

763,746 

4,991 

6,195,955 

»,ni 

a,239,r27 

3,683 

$53,480,760 

$4,690 
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not  now  -worth. the  loan,  the  company  is  able  to  carry  it 
indefinilely,  and  will  probably  suffer  little,  if  any,  loss. 
The  tendency  is  toward  lower  rates  than  the  8  to  10  per 
cent  interest  contracted  for;  hence  "mortgagers  who  think 
the  present  market  value  not  much  in  excess  of  the  amount 
of  the  loan,  offer  the  companies  the  option  tither  to 
reduce  the  rate  or  to  take  the  property."  Reductions 
have  been  made  in  many  instances,  and  the  examiners 
assume  that  borrowers  who  have  kept  up  payments 
during  the  last  three  years  will  now  make  every  exerticn 
to  retain  their  property;  in  short,  the  examiners  believe 
"that  our  insurance  companies  will  in  the  end  sustain  no 
net  loss  upon  real  estate  in  the  West."  They  present  the 
following  interesting  table,  which  they  think  will  agree- 
ably surprise  persons  who  hare  not  examined  the  facts 
of  this  subject  of  "Western  loans: 


Commenced  Total 

NamR  of         loaning  amount 

Company.          in  the  loaned  to 

Tfest.  Jan.  1, 1877. 

iEtna 1867  $13,333,.35.3 

Conn.  General...  1867  846,593 

Conn.  Mntual....  1853  41,906,609 

Hartf.  L.  &  A....  1869  779,105 

Phoenix 1851  9,207,764 

Trarelers' 1886  2,696,595 


2fet  losses  Net  gains 

on  sales  on  sales 

Amount           pr  perly  property 

outstanding       taken  by  taken  by 

Jan.  1, 1877.       forecloses,  foreclou'e. 

$9,173,562           $ $3,757 

537,740  

27,330,819            5,391 

434,499             .   .. 

6,453,E38              6,000 
2,816,477  


Total 568,770019        $46,136,936  $6,(00  $9,148 

This,  of  course,  is  the  result  only  as  to  property 
actually  sold,  and  does  not  touch  that  taken  and  still 
held.  Still,  it  is  suggestive  and  interesting,  and  goes  to 
hint  how  miserably  foolish  the  West  will  be — as  a  mat- 
ter of  expediency  only,  aside  from  that  of  honesty  and 
public  morality — if  it  insists  upon  jeopardizing  its  orow- 
■  ing  interests  by  rushing  into  the  financial  pit  opened  by 
the  Bland  bill,  sacrificing  the  dollar  in  order  to  "  save  " 
a  conjectural  ten  cents. 

Upon  the  difficult  subject  of  making  valuations  when 

property  is  depressed,  the  commission  clearly  understand 

the   rule   that,   practically,  a   given   piece  of  property 

deserves  a  higher  rating,  in  the  hands  of  a  strong  holder 

and  for  his  purposes,  than  if  held  by  a  weak  one.     Their 

observations  are  worth  quoting,  and  to  the  last  sentence 

should  be  added  the  remark  that  the  insurance  companies 

have  employed  their  own  special  loan  agents,  and  that 

the  success  of  their  loans  has  been  due  to  the  care  used 

in  placing  them: 

"  There  ia  a  great  diversity  of  opinion  in  regard  to  the  safety  of 
Western  loans.  On  the  one  hand  it  is  claimed  that  the  percent- 
age of  loss  on  real  estate  loans  in  the  West  has  been  much  less 
than  upon  the  same  kind  of  loans  in  the  East,  and  it  ia  also 
claimed  by  the  same  parties  that  the  percentage  of  loss  has  been 
smaller  than  upon  any  othe.-  kind  of  investments  in  any  section 
of  the  country.  On  the  other  hand,  there  are  many  who  enter- 
tain exactly  the  opposite  opinion  in  regard  to  this  matter.  It  is 
not  an  easy  thing,  as  we  have  discovered,  to  deterniius  the  facts 
on  this  point,  or  precisely  the  rules  which  should  govern  in  valu- 
ing real  estate  owned  by  or  mortgaged  to  our  life  ineurance  com- 
panies. It  is  obvious  to  everybody  that  the  criteria  of  inflation 
must  n  t  be  accepted  on  the  one  hand,  nor  the  criteria  of  panic 
and  long-continued  depression  on  the  other.  It  is  alfo  clear  that 
values  based  upon  the  product  of  forced  sales  ought  not  to  be 
taken  as  the  measure  of  value- of  property  upon  which  there  has 
been  no  default  in  interest,  and  which  may  not  be  exposed  to 
special  shrinkage.  No  doubt  that  during  the  infliticn  period 
real  estate  sold  at  prices  largely  above  its  real  value  for 
actual  use,  and  it  is  just  as  certain  that  since  the  p^inic  the  depre- 
ciation has  been  too  much,  and  greater  perhaps  than  upon  any 
other  kind  of  pr'porty.  The  sbrinkage  of  real  estate,  in  a  large 
number  of  cases,  has  equalled  the  margin  of  fifty  per  cent  obtained 
when  the  loan  was  made.  In  some  cases  the  shrinka^'e  is  in  ex- 
cess of  the  fifty  par  cent  margin,  and  it  is  equally  true  th;,t  on  a 
large  number  of  loans  tl;e  margin  now  in  excess  of  the  shrinkage 
varies  from  ten  to  tbirty  per  cent.  It  must  be  borne  in  mind 
that  the  farm  loans  are  male  upon  improved  lands,  exclusive  of 
the  buildings  thereon,  and  upon  a  margin  of  fifty  to  seventy  per 
cent,  and  that  city  loans  are  made  upon  improved  property  upon 
the  same  general  margin.  There  ara  several  con.^iikrations  wiiich 
must  be  taken  into  account  in  determining  the  increase  or 
decrease  of  values;  that  is  to  say,  we  must  discriminate  between 
properties  and  f  ections  that  are  improving,  and  those  whicb,  for 
any  russon,  are  standing  still  or  retrograding;  and  we  must 
apply  the  same  general  common-sense  rules  in  judging  of  the 
present  and  prospective  values  of  the  reol-estq-te  securiiies  held 
hy  our  insurance  companies  as  an  individual  would  in  the  man- 


agement of  his  private  affairs.  In  cannot  be  denied  that  much 
money  has  been  lost  through  Western  investments,  and  the 
explanation  is  thi-t  the  loans  were  made,  in  many  cases,  by 
ignorant  or  reckless  agent',  and  frequently,  years  aco,  upon 
unimproved  lauds  remote  from  setilements  or  railoads." 


PAPAL  CONCLAVES— THE  ELECTION  OP  A  POPE. 

In  a  few  days,  the  Cardinals  of  the  Catholic  Church 
who  may  happen  to  be  in  Rome  will  meet,  in  what  in 
ecclesiastical  parlance  is  called  Conclave,  and  proceed,  in 
accordance  with  prescribed  rules  and  long-established 
forms,  to  elect  a  new  Pope  to  fill  the  Chair  of  St.  Peter 
rendered  vacant  by  the  death  of  Pius  lie  Ninth.  While 
in  session,  that  sacred  body  will  occupy  much  of  the 
attention  of  the  entire  civilized  world;  but  of  the  doings 
of  that  body  the  outside  public  are  little  likely  to 
know  anything,  until  their  work  is  completed  and  the 
new  Pope  is  elected. 

It  is  not  wonderful  that  a  large  amount  of  ignorance 
should  prevail  regarding  the  Conclave — the  means  and 
method  by  which  a  new  Pope  is  manufactured.  Thirty- 
two  years  have  all  but  elapsed  since  the  last  Pope  was 
elected;  and,  of  course,  during  that  whole  period,  the 
machinery  of  the  Conclave  has  not  been  in  motion.  A 
few  words,  therefore,  descriptive  and  explanatory  of  this 
electoral  college,  as  it  may  be  called,  will  not,  we  trust, 
be  without  interest. 

The  word  Conclave  is  applied  equally  to  the  apartments 
in  which  the  Cardinals  meet  for  the   special   purpose  of 
electing  a  new  Pope,  and  to  the  assembly  itself,  convened 
fc|-  that  purpose.     Until  1455,  there  was  no  stated  place 
for  the  meeting  of  the  Cardinals  in  Conclave.     Between 
that  date  and  1823,  the  Conclave  was  held  in  the  Vatican 
Palace.     Since  1S23  Papal  elections  have  been  held  ia 
the  Palace  of  the  Quirinal.     The  Quirinal,  which  is  now 
occupied  by  the  King  of  Italy,  will  not   in    the  present 
instance,   at  least,  be  at  the   service   of   the  Cardinals. 
After  the  death  of   the  Pope,  the  custom,  hitherto,  has 
been  to  allow  ten  days  for  the  obsequies,    and   for  the 
arrival  of  the  absent  Cardinals.     When   the   prescribed 
time  has  elapsed,  the  Cardinals,  with  their  attaches  or 
servants — Conclavists  as  they  are  generally  called — pro- 
ceed to  one  of  the  churches  in  Rome,  St.   Peter's  or  St. 
Sylvester's,  and    attend  the  mass   of   the  Holy  Ghost. 
Afterwards  the  Cardinals  and   the  Conclavists  proceed 
solemnly  to  the  building  in  which  the  Conclave  is  to  be  held 
and  take  the  apartments  assigned  them.  Each  Cardinal  has 
allotted  to  him  a  little  chamber  or  cell,  as  it  is  generally 
called,  for  the  accommodation  of  himself  and  his  attend- 
ants; and  over  each  cell  is  affixed  the  coat  of  arms  of  its 
occupant.    About  three  hours  after  sunset  the  signal  bell 
is  mng  for  the  third  time,  and  all  persons  not  belonging 
to  the  Conclave  are  excluded.     All  the  entrances  except 
one   are   then   walled   up;     so  also    are    the    windows 
except  so  much  as  is  necessary  for  air  and  light.     The 
excepted  entrance  is  closed,  double-locked  and  strictly 
guarded      Ingress  is  permitted  only  to  Cardinals  who 
have  arrived  late;  and  egress  is  allowed  only  in  the  case 
of  serious  illness.   The  object   aimed   at  by  this  arrange- 
ment is  to  prevent  communication  with  the  outside  world. 
This  laudable  object  has  not  always  been  gained.     Bolts 
and  bars  and  stone  walls  have  failed  somel'mes  to  accom- 
plish their  purpose;  and  on  more  thanjonc  occasion  the 
wavering  wills  of  the  Cardinals  have  been  determined 
by  influence  from  without.     By  a  decree  of  Gregory 
X.,  it  was  ordained  that  if  the  Cardinals  did  not  come 
to  an  agreement  within  three  days,  they  should,  for  the 
next  five  days  following,  be  allowed  only  one  dish  at 
noon  and  another  in  the  evening.     If  at  the  expiratioti 
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of  the  five  dnys,  they  should  fctill  be  disagreed,  they 
wore  to  be  allowed  thereafter  only  bread,  wino  and 
water.  In  1351,  this  regimen  was  greatly  modified  by 
a  decree  of  Clement  the  Sixth.  The  presumption  is 
that  the  Cardinal-s  when  in  Conol.ive,  for  some  centuries 
past,  have  not  been  uncomfortable  in  the  matter  of  diet. 

In  early  times,  the  right  of  electing  the  Bishop  of 
Rome  was  ves'ed  in  the  dcrgy  and  people.  In  course 
of  time,  however,  the  people  ceased  to  take  part  directly 
in  the  election;  and  the  duty  of  electing  a  Pope  devolved, 
with  popular  conseiit,  on  some  represe  tative  body.  It 
was  always  claimed  by  the  supreme  secular  power  tha' 
the  elect  on  was  not  valid  without  its  consent.  In  thip, 
doubtless,  wo  have  the  origin  of  the  right  conceded  to 
France,  Spain  and  Austria,  and  claimed  by  Italy  and 
Portugal,  and  later  by  Germany,  of  vetoing  or  exclu- 
ding some  particular  candidate.  In  the  eleventh  cen- 
tury the  right  of  election  was  vested  in  the  Ca'dinals 
By  a  decree  of  Pope  Nicholas  the  Second,  it  was  or- 
dained that  the  right  to  elect  a  Pope  should  henceforth 
belong  to  the  Cardinal  Bishops,  and  that  the  other  Cardi- 
nals, the  clergy  and  the  people  should  merely  approve. 
It  was  ordained  further,  by  a  decree  of  Alexander  the 
Third,  in  1179,  that  while  the  right  belonged  exclusive- 
ly to  the  Cardinals,  the  concurrence  of  two-thirds  of  the 
Conclave  was  necessary  to  constitute  an  election,  and 
that  the  assent  of  the  clergy  and  people  was  no  longer 
necessary.  At  the  Council  of  Lyons,  held  in  1274 
nnder  the  auspices  of  Pope  Gregory  the  Tenth,  a  con- 
stitution was  promulgated,  prescribing  the  forms  to  be 
observed  in  such  elections,  and  ordering  that  they  be 
held  in  conclavi  clauso,  so  as  to  shut  out  secular  influence. 
On  these  three  instruments  rests  the  authority  of  the 
Conclave;  and  in  them  are  to  be  found  all  the  laws  which 
regulate  its  proceedings.  Originally  it  was  not  neces- 
sary that  a  candidate  for  the  Papal  chair  should  be  a 
Cardinal;  but  it  has  gradually  become  the  custom,  and 
may  now  be  regarded  as  an  established  law,  that  the  Pope 
shall  be  selected  from  the  list  of  what  are  called  Car- 
dinal BL^hops.  In  other  words,  the  electors  confine  their 
choice  to  their  own  order.  It  is  a  settled  principle  that 
no  Pope  can  appoint  his  successor.  It  is  also  admitted 
by  the  Church  that  every  Cardinal  has  a  right  to  be 
present  in  Conclave,  and  that  he  is  not  disqualified  for 
taking  his  place  by  Papal  censure,  suspension,  interdict 
or  excommunication. 

There  are  three  ways  by  which  a  choice  may  be 
arrived  at.  The  mind  of  the  assembled  Cardinals  may 
be  expressed  and  their  decision  given  by  what  in  ecclesi- 
astical language  they  call — inspiration,  or  compromise  or 
ballot.  If  the  Cardinals  should  come  to  a  spontaneous 
agreement,  it  is  by  inspiration ;  and  examples  of  such 
spontaneous  agreement  were  not  uncommon  in  the 
earlier  years  of  Papal  history,  although  there  has  been 
no  such  example  in  modem  times.  When  the  Cardinals 
fail  to  come  to  an  agreement,  and  delegate  to  a  select 
number  of  their  body,  with  or  without  condition?, 
authority  to  choose  a  Pope,  it  is  called  an  election  by 
compromise.  In  this  manner  was  elected  Pope  Clement 
the  Fifth.  Election  by  ballot,  however,  is  the  method 
generally  followed.  When  it  is  agreed  to  proceed  by 
ballot,  each  Cardinal,  after  morning  mass,  and  when  the 
Conclave  is  assembled  in  the  chapel  or  balloting-room, 
deposits  in  a  chalice,  on  the  altar,  a  square  piece  of 
paper,  so  folded  at  the  corners  as  to  conceal  the  voter's 
name,  but  showing  in  the  centre  the  came  of  the  per- 
son voted  for.  Three  Cardinals  are  then  appointed 
as  scrutalores,  who  examine  the  ballots  in  turn.  The 
number  of  ballots  must  agree  with  the  number  of  Car- 


dinals present,  as  every  one  is  reqaired  to  vote.  If  any 
one  has  acquired  two-thirds  of  the  ballots,  the  folded 
ends  are  opened  to  see  whether  such  Cardinal  has  not 
voted  for  himself,  such  a  vote  being  disallowed.  If  no 
one  has  attained  the  required  majority,  the  Conclave 
proceeds  in  the  afternoon  session  to  try  the  procesa 
called  accedin;/.  According  to  this  process,  each  Cardinal 
may  give  a  supplementary  vote  to  any  one  who  received 
votes  from  others  than  himself.  In  this  case  it  is  com- 
petent to  a!iy  one  not  to  vote.  If  the  supplementary  , 
votes,  added  to  those  taken  in  the  morning,  do  not  make 
up  the  requisite  two-thirds,  the  papers  are  burned;  and 
the  balloting  is  resumed  next  day.  As  soon  as  the 
requisite  majority  is  obtained,  the  pape's  are  carefully 
examined  to  see  that  no  one  has  voted  twice  for  the  same 
person,  and  Ihat  the  mottoes  used  by  the  Cardinals  in 
the  afternoon  are  the  same  as  those  used  by  them  in  the 
morning.  The  recipient  of  the  highest  vote  is  then 
declared  duly  elected.  The  newly  elected  Pope,  if  he 
accepts,  is  then  invested  with  the  pontifical  robes;  the 
Cardinals  pay  him  homage;  and,frcm  a  re-opened  balcony 
window,  the  glad  announcement  s  made  to  the  assembled 
multitude  without,  that  a  Pope  has  been  elected.  In  this 
announcement  is  generally  included  the  name  which  the 
new  Pope  has  been  pleased  to  choose.  This  done,  the 
Conclave  is  ended. 

It  is  understood  that  the  approaching  Conclave  will  be 
held  in  the  palace  of  the  Vatican,  and  that  the  announce- 
ment of  the  election  will  be  made  to  the  people  from  the 
balcony  of  that  building.  Many  candidates  have  been 
mentioned,  but  no  one  can  tell  who  shall  be  the  next 
occupant  of  the  traditional  chair  of  St.  Peter.  How 
long  the  Conclave  will  continue  in  session  must  equally 
be  left  to  tirpe  for  solution.  It  results,  from  what  we 
have  said,  that  we  shall  be  justified  in  discrediting  any 
rumor  which  may  reach  us  from  Rome  as  to  the  pro- 
ceedings of  [that  body,  when  in  session.  We  can  have 
no  authoritative  report  of  the  proceedings,  until  the 
work  is  done. 


PUBLIC  yS.  PRIVATE  EJiGRAVLXG  A.ND  PRINTI\G. 

In  the  hands  of  the  House  Committee  on  Banking  and 
Currency  is  a  bill  which,  if  the  importance  of  proposed 
measares  availed  to  regulate  their  treatment,  would 
before  this  have  engaged  earnest  attention.  This  bill 
was  introduced,  December  5,  by  Mr.  Potter  of  this  State, 
and,  although  comprising  only  three  short  sections,  its 
passage  would  be  an  enormous  gain  to  all  legitimate 
interests.  It  proposes  to  return  to  the  old  and  approved 
plan  of  having  all  the  work  of  engraving  and  printing 
done  by  private  contract,  under  advertisement  for  pro- 
posals, no  party  to  execute  more  than  a  single  printing 
upon  any  issue  of  bonds  or  notes,  but  the  face  and  the 
backs  to  bo  executed  separately,  and  the  sealing  and 
recording  only  by  the  Treasury  Department;  the  Bureaa 
of  Engraving  and  Printing  to  be  reduced  to  a  size  and 
expenditure  strictly  commensurate  with  this  last-named 
work,  and  the  surplus  machinery  to  be  sold,  the  dies  and 
plates  used  for  national  bank  notes  to  be  returned  to  the 
Comptroller,  who  is,  by  law,  their  custodian.  The  pas- 
sage of  this  excellent  bill,  whether  at  present  attainable 
or  not,  would  simply  restore  the  old  plan,  best  in  reason 
and  thoroughly  justified  by  experience,  to  which  nobody 
dreamed  of  objecting  until  the  political  almshouse,  known 
as  the  Bureau  of  Engraving  and  Printing,  arose. 

This  is  not  a  new  subject  in  these  columns,  because 
the  sense  of  duty  will  not  let  it  rest.  Although  we 
could  fill  several  pMges  with   a  concise  aud  consistent 
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■statement  of  facts  concerning  the  growth  and  workings 
of  this  organization,  we  have  not  the  space,  and  must 
refer  the  reader  to  previous  articles,  July  7  and  Septem- 
ber 22, 18'77,  in  the  last  of  which  we  gave  a  detailed 
sketch  of  the  rise  of  the  Bureau,  from  a  merely  permis" 
fiive  clause  in  the  loan  act  of  July  11,  1862,  down  through 
the  successive  enlargements  by  which  it  has  succeeded 
in  appropriating  all  the  public  work  excepting  the 
postal  and  a  few  issues  of  revenue  stamps.  If  space 
■were  abundant,  we  should  reprint  this  sketch,  but  we 
can  only  refer  the  reader  to  it. 

The  question  offered  by  this  bill  is,  whether  it  is  wise 
to  perpetuate  the  Bureau  machinery.  The  present 
"  Chief,"  Mr.  Edward  McPherson,  argues  to  the  com. 
mittee  that  a  final  answer  ought  to  be  reached,  and  that 
if  the  answer  is  now  afiirmative  the  bank-note  companies 
will  probably  accept  the  result,  "  will  cease  their  impor- 
tunities and  will  leave  the  Bureau  to  its  proper  devel- 
opment as  a  necessary,  organized  branch  of  the  admin- 
istration." Mr.  McPherson's  eulogy  of  the  Bureau 
is  quite  too  florid  to  be  sound;  perfection,  such  as 
he  describes,  does  not  take  root  in  civil  service 
to  day  anywhere,  and  least  of  all  in  this  country  ; 
and,  without  impeaching  his  sincerity — for  he  is  new  in 
the  place — it  goes  a  great  ways  in  answer  to  his  argu- 
ment to  merely  remark  that  his  salary  as  chief  is  $4,500 
a  year.  Between  the  government  and  the  bank-note 
companies  the  case  is  simply  that  the  acts  wi  ich  forcibly 
turned  all  ihe  circulating  notes  from  State-bank  is-ues 
into  one  uniform  currency  furni  hed  by  the  government, 
succeeded  by  the  withdrawal  to  Washington  of  the 
manufacture  of  that  substituted  currency,  are  a  grievous 
oppression  of  the  companies,  and  much  may  be  said 
against  the  right  of  government  to  thjis  slaughter  an 
industry  of  slow  growth  wliich  has  performed  its  work 
so  well  as  to  command  orders  from  other  nations.  Still, 
■we  do  not  dwell  on  tlis  point,  because  it  is  not  the 
largest  one  at  i-sue  ;  and  such  is  the  importance  of 
having  the  work  executed  in  the  best  and  safest  manner 
that  it  would  be  better  to  remedy  the  wrong  inflicted  on 
the  companies  by  an  annual  gift  of  money  than  to  employ 
them  to  do  government  work,  if  such  employment  were 
otherwise  undesirable.  Is  it  otherwise  undesirable,  or 
not  ?  If  the  question  is  exclusively  one  of  undoing  an 
admitted  wrong,  the  cheapest  way  is  to  measure  the 
■wrong  and  pay  for  it  in  money;  if  it  is  a  question  of 
expediency  about  the  work,  then  it  should  be  decided  as 
such. 

First,  what  are  the  objections  to  the  Bureau  work  ? 
Taking  these,  not  in  the  order  in  which  they  are 
usually  named  (for  the  Bureau  always  puts  the  mat- 
ter of  cost  first)  the  first  objection  is,  that  it  is 
conspicuously  and  essentially  unsafe.  We  assume  the 
prime  importance  of  perfect  and  impregnable  safety 
in  respect  to  excessive,  duplicate  or  surreptitious 
issues,  and  the  care  of  plates,  as  admitte  1,  for  it  would  be 
idle  to  talk  on  the  general  subject  to  anybody  who  fails 
to  appreciate  this  point.  A  system  of  issue  like  that  of 
the  Bank  of  Eq  ;  and,  no  note  ever  going  out  a  second 
time,  offers  the  least  opportunity  for  irregularity;  a  sys- 
tem of  '  onverlible  issues,  frequently  goint;  or  liable  to 
go  to  bank  for  payment  in  ci<in,  stands  next  in  r  spect  to 
freedom  from  risk;  the  old  American  system  of  multiple 
issues  by  independent  State  banks,  nominally  convei  t- 
ib!e,  a'though  infrequently  convened,  stands  next;  the 
existing  system  of  multiple  issues  of  bonds,  of  govern- 
•  ment  notes  not  re  eemable  in  coin,  of  bank  notes  uni- 
form in  pattera  and  challenging  no  scrutiny,  of  enor- 
mous paper  issues  under  slender  regulation   and  little 


inquired  into — even  the  aggregate  being  not  exactly 
known,  large  but  indefinite  amounts  having  been  lost 
or  destroyed — is  the  most  dangerous,  in  essence,  which 
could  be  devised,  and  requires,  as  the  prime  condition  of 
reasonable  safety,  the  highest  safeguards  which  inge- 
nuity can  supply.  What  are  those  safeguards  ?  Ob- 
viously, not  the  probability  that  some  one  person  will  be 
careful  and  incorruptib'e,  but  that  several  persons,  sepa- 
rate and  independen  ,  will  not  come  in'o  collusion;  not 
the  probability  (for  illustration)  that  one  accountant 
will  add  a  column  correctly,  but  ihat  two  or 
three  independent  ones  will  elimiuate  all  chance 
of  error.  Commercial  businefs  everywhere  proceeds 
upon  this  rule,  aiming  to  guard  against  dishonesty 
by  making  it  impossible  for  one  to  steal  without  getting 
others  to  help  him.  Originally,  one  bank-note  company 
printed  the  face  of  notes,  another  the  backs,  a  third  the 
tint;  the  Treasury  department  finished  by  putting  on 
the  red  seal.  Could  precaution  go  further,  could  reason 
and  experience  l:e  better  followed,  could  human  nature 
be  more  accurately  considered  and  its  weaknesses  be 
more  wisely  guarded  than  by  th's  simple  plan  ?  At 
Washington,  on  the  contrary,  one  concern,  under  one  set 
of  employes  governed  by  one  chief,  all  the  work  done 
under  one  roof,  produce  the  indistinguishable  bits  of 
p  iper  which  pass  as  money  and  bonds.  Sheets  may  be 
lost  or  stolen ;  sheets  of  one  denomination  may  be  sub- 
stitute 1  for  those  of  a  larger;  or  issues  may  be  "unac- 
counted for."  A  joint  Congressional  committee  in  1869 
said  that  "  the  existence  and  redemption  of  a  considera- 
ble number  of  duplicated  notes  and  coupons"  gave  them 
much  anxiety;  that  "the  duplications  are  original;" 
that  coupons  might  be  finished  and  put  out  without 
bonds;  that  of  the  1864  7-30s  a  considerable  number 
have  been  duplicated  originally,  "  and  it  is  impossible  to 
know  certainly  whether  these  duplicates  are  mere  inno- 
cent mistakes  or  are  fraudulent" — and  more  to  the  same 
purport.  Every  safeguard  except  individual  honesty  is 
flung  away  as  soon  as  the  plan  of  separate  printing  is 
abandoned,  no  security  being  possible  beyond  the 
integrity  and  care  of  the  employes  for  the  time  being. 

Next  there  is  the  objection  of  increased  cost.  We 
have  not  space  to  go  into  the  figures  in  detail,  but  it 
wa-  clearly  shown  that  the  "work  done  by  the  Bureau 
for  the  year  ending  June  30,  1873,  costing  $1,365,000, 
could  all  have  been  done  at  contract  prices  in  New  York 
for  $950,000;  in  January,  1875,  the  companies  offered 
to  do  for  the  latter  sum  what  cost  the  government  the 
former  ;  in  1874  and  '75,  it  was  proved  that  the  work  of 
the  previous  four  years  would  have  cost,  by  contract 
prices,  $1,300,000  less  than  was  paid  to  support  the 
Bureau.  Upon  the  matter  of  cost,  the  Bureau  has  laid 
great  stress,  and  it  has  constantly  presented  figures 
which  seemed  to  prove  the  superior  economy  of  its  work. 
But  notoriously  there  is  no  problem  in  business  more 
diflicult  than  to  determine  how  much  a  particular  piece 
of  work  actually  costs,  charging  to  it  its  just  proportion 
of  every  item  of  expenditure  in  the  business;  inability  or 
neglect  to  solve  this  problem  has  caused  innumerable 
undertakings  which  produce  loss  instead  of  profit,  and 
has  brought  many  a  firm  and  corporation  to  insolvency. 
The  Bureau  "  makes  up  "  its  estimates.  For  example,  it 
omits  to  take  account  of  rent,  although  it  occupies  a 
large  part  of  the  Treasury  buildings,  driving  other  work 
to  other  buildings,  and  producing  a  constant  pressure 
for  new  construction,  an  instance  of  this  being  the 
plea  we  cited  April  29,  1876,  which  urged  enlarge- 
ment of  the  Treasury  building,  "because  (he  Print- 
ing Bureau  takes  up  so  much  room;"  it  omits  to  charge 
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gas,  having  been  in  the  habit  (speaking  in  the  legal 
sense)  of  stealing  its  gas  from  the  Treasury  Depart- 
nie:  t;  it  does  not  take  account  of  waste  in  useli'ss 
machiner)-,  fruitless  experiment^',  «rorthIess  patents  pur- 
chased, or  in  the  process  of  acquiring  the  prettent  skill  of 
which  it  loudly  boasts;  it  (iocs  not  charge,  or  charge 
adequattly,  the  cost  of  machinery,  and  all  which  goes 
by  the  name  of  "  plant "  in  the  English  corporate  phra- 
seology, nor  does  it — probably — take  fully  in  account 
the  salaries  of  officials;  it  omits  the  waste  by  injudi- 
cious purc'iases  cf  materials.  Secretary  Sherman's  com- 
mittee, for  example,  finding  on  hand,  last  spring,  large 
quantities  of  special  sizes  of  paper,  now  useless,  as  »  ell 
M  partly  printed  and  useless  issues;  and  so  on.  Noth- 
ing is  easi  r  ti  a  i  t  >  make  figures  seem  to  sustain  a  given 
conclusion,  and  the  explanation  of  ihe  Bureau's  estimates 
is  s'mply  that  they  are  fallacious;  this  committee  say  that 
"the  effect  ha-  been  to  deceive  the  Secretary  and  tie 
public,  and,  under  the  pretense  of  economy  in  print- 
ing the  pui'lic  securities,  to  add  largely  lo  their  real 
cost." 

The  next  objection  is,  that  the  Bureau  is  and  inevitably 
must  be,  practically  an  instrument  to  debase  the  public 
service,  adding  to  Ihecnmbrousness  of  the  governmental 
maohinc  and  lessening  its  efficiency.  What  is  there  to- 
day which  government  does  well  ?  What  is  there  it  does 
and  does  not  do  ill  ?  Even  the  postal  service  could  be 
more  effectively  performed  by  private  persons,  but  tliat 
stands  on  a  footing  of  its  own,  and  i-;  justified  on  other 
grounds  than  remunerative  rates. 

The  reasons  for  returning  to  the  contract  system  are 
stated  by  reversing  these  objections.  That  it  is  the  safest 
possible  one  admits  no  dispute,  and  it  has  been  thoroughly 
tested,  650  millions  of  government  securities  having  been 
printed  and  delivered  during  the  50  years  ending  with 
1862,  and  10,000  millions  from  the  beginning  of  the  war  , 


crowded  with  useless  employes,  who  had  not  even  room 
to  htand  upright  and  sometimes  slept  for  lack  of  work; 
that  the  management  was  incompetent  and  wasteful, 
the  purchases  loose  and  extravagant,  the  "  fibre  paper" 
useless,  and  the  estimates  of  cost  deceiving;  they  urged 
that  it  couid  never  be  otherwise,  in  the  nature  of  things, 
and,  while  suggesting  some  minor  reforms,  advised  the 
abolition  of  the  Bureau  and  the  return  to  the  contract 
system  as  the  only  thorough  one.  Mr.  Sherman,  how- 
ever, went  no  further  than  the  reduction  of  the  force 
and  some  other  minor  changes,  but  in  September  he 
called  for  bids  for  printing  notes;  the.  companies 
put  in  rery  low  bids,  but  the  Bureau  underbid  them 
by  figures  demonstrably  below  actual  cost  of  press- 
work  and  ink,  covering  this  loss  under  the  nnspecific 
appropriations  made  for  its  support.  The  Treasury 
thus  itself  became  a  bidder,  and  then  made  a  con- 
tract with  itself,  at  an  inevitable  loss,  for  the  sake  of 
economy! 

The  improvement  in  management,  if  any  has  been 
made  since  the  committee's  report,  must  necessarily  be 
spasmodic  and  temporary,  because  the  causes  which 
made  the  demoralization  are  constant.  Why  is  the 
Bureau  continued,  somebody  asks,  if  all  said  about  the 
subject  is  true  ?  This  is  the  explanation:  the  one  reason 
for  the  existence  of  the  Bureau — although  it  is  precisely 
the  reason  which  ought  to  be  conclusive  against  it — is 
politically  good;  the  Bureau  is  a  political  almshouse.  In 
the  existing  habit  of  things.  Congressmen  find  what 
they  consider  a  necessity  for  having  some  place  to  stow 
their  personal  and  party  dependents;  the  Bureau  is  that 
place,  and  thus  far  the  determining  consideration  has 
been,  "  Where  shall  we  put  these  people  if  we  abolish 
the  Bureau  ?"  The  question  is  itself  a  degrading  one 
and  a  proof  of  the  depth  and  virulence  of  the  disease 
in  our  civil  service.     Are  the  American  people  willing 


to  the  end  of   1874,  all  without  a  dollar  of  loss.     As  to    to  perpetuate  the  enormous  mischiefs,  the  cost,  danger, 
qaality  of  work,  Mr.  McPherson's  eulogy  of  the  Bureau    and   corruption  of   this  thing,  in  order  to  continue  an 
for  its  "  greater  artistic  skill  than   has  ever  been  placed  I  almshouse  which  it  would  be  cheaper  to  maintain  openly, 
upon  like   issues  by    a  contractor  "  may  fairly   be  left 
to  stand  opposed  to  the  reputation  the  New  York  com- 


panies have  won  throughout  the  world.  The  point  of 
comparative  cost  has  already  been  considered.  Great 
stress  is  laid  upon  that  of  convenience,  but  Mr.  Mc- 
Pherson's plea  about  "  exposing  the  government  to  all 
the  dangers,  inconveniences,  annoyances,  and  costliness 
incident  to  the  execution  of  this  vastly  important 
work  by  a  combination  of  private  corporations,"  is  met 
by  simply  citing  the  fact  that  the  work  was  thus  done 
for  over  half  a  century  without  experiencing  either  loss, 
danger,  or  inconvenience. 

These  considerations  have  been  urged  before.  Secre- 
tary Chase  repeatedly  declared  in  favor  of  the  old  sys- 
tem. In  1869,  Senator  Edmunds'  joint  Congressional 
committee  reported  in  favor  of  returning  to  it,  after  full 
investigation,  and  the  Treasury  report  of  that  year  took 
the  same  ground;  in  1874,  the  banks  and  financial 
mea  of  the  large  cities,  representing  700  millions 
capital,  petitioned  for  the  old  system,  on  the 
score  of  safety.  Bu',  says  Mr.  McPhcrson,  that  was 
long  ago,  before  the  Bureau  had  reached  its  present 
perfection,  and  "  the  advocates  of  the  bill  in  question 
admit  that  the  administration  of  the  Bureau  is  accept- 
able to  all  and  is  not  open  to  criticism  on  the  part  of 
any."  How  recently  did  this  become  true  ?  The  report 
of  a  friendly  committee  appointed  by  Mr.  Sherman,  con- 
sistmg,  not  of  theorists  nor  of  editors,  but  of  govern- 
ment employes  (this  report  dated  only  June  10  last  an  I 
quoted   by  us  July  7),  declared   that  the  Bureau  was 


in  a  special  marble  building,  if  it  must  exist  at  all  ?    Do 
we  really  mean   anything    when   we   talk   of    political 


regeneration  and  civil-service  reform  ?  If  we  do,  when 
will  there  ever  be  a  better  time  than  now  to  begin,  and 
a  better  place  to  begin  it  ?  The  passage  of  Mr.  Potter's 
bill  would  be  a  victory  for  everything  which  has  any 
real  justification  for  its  own  existence. 


PRODCCTIOX  AND  MOVEMENT  OF  THE  PREOIODS  METALS. 

There  still  continues  to  be  a  little  uncertainty  each  year 
as  to  the  annual  silver  product  of  the  United  States, 
growing  out  of  the  difference  between  the  statement 
issued  by  Mr.  Valentine,  of  Wells,  Fargo  &  Co.,  and 
that  prepared  by  Dr.  Linderman,  Director  of  the  Mint. 
Dr.  Linderman,  in  his  report  to  Congress  the  1st  of 
December,  gave  his  totals  for  the  fiscal  year  ending  June 
30,  1877,  at  $84,050,000,  of  which  ^45,100,000  were  gold 
and  $38,950,000  silver.  It  is  impossible  to  state  with 
any  degree  of  accuracy  how  long  this  large  rate  of 
production  will  be  maintained.  A  gradual  increase 
may  be  expected  in  Montana  and  Arizona,  and  there 
is  nothing  to  indicate  a  decrease  in  any  bullion-pro- 
ducing State  or  Territory,  except  in  the  State  of 
Nevada,  and  that  depends  upon  contingencies  which 
to  a  great  extent  must  be  a  matter  of  conjecture 
only. 

The  details  ef  this  result  are  given  in  the  report,  as 
follows: 
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PKODUCTION   OF   GOLTJ   AND 

BILTBR    in 

rHB  UNITED  STATE?,  1876-1. 

State  or  Territory. 

Gold. 

SUver. 

Total, 
1876-7. 

Total, 
1875-3. 

fftlifomift 

$15,000,000 

18,000,000 

3,900,0(0 

1,500,000 

350,000 
3,000,000 

303,000 

175,(00 
1,0.30,000 

300,000 
2,000,000 

60,000 
103,000 
100,000 

SS,00 

$1,000,000 

26,000,000 

750,000 

2;0,OO0 

5,075,000 

4,6C0,C03 

600,0^0 

603,000 

100,000 

50.000 

230,0  ;fl 
25,000 

$16,000,000 

44,0CO,Oi3O 

3,9-iO,O0O 

1,75  ,000 

5.4i5,'00 

7,500  000 

803,000 

075,000 

1,100,000 

350,f00 

2.oco,o:o 

830,000 
50,000 
100,030 

loo.coo 

60,CO0 
81,030,000 

$18,077,500 

Nevada 

41,725,000 
4,230,000 

2.038,000 

Utah  

5,650,000 

7,292,000 

Arizona 

New  Mexico : 

1,HO,000 

810,CCO 

1,60  \000 

300,000 

Dakota 

1,000,COO 

Lake  Superior 

Virginia 

500,5)0 
75,(jOO 
150,030 

150,000 

313,0(0 

45,100,000 

33,950,000 

85,3-)0,000 

The  foregoing  statement,  it  will  be  seen,  is  for  the  fiscal 
year  closing  with  June  30,  and  is  now  the  only  compila- 
tion made  by  the  Government.  Bringing  forward,  there- 
fore, our  usual  table  of  the  production  of  the  precious 
metals  since  1860,  and  adding  to  it  the  figures  for  this 
year,  we  have  the  following  result  : — 


Year. 


1870 

1871 

1872 

1873 

1874 ... 

1875 

1678 

1877 


Products, 
incluijing 

British 

Colnmbia 

and 

Mexico. 

$54,000,000 
58,S84,0(K) 
fi2,236,951 
72,23-1,(193 
74,401,045 
80,889,057 
90.8r5,i;3 
98,451,754 


Net  Product  of  the  tji.itr-d  States  and  Territories 
west  of  the  Missouri  River. 


Lead. 

$1,080,000 
2,100,0;)0 
2,'-'5  1,000 
3,450,CO0 
3.800  0  ;o 
5  100,000 
5,040  000 
5,083,S5'3 


Sliver. 

Gold. 

$n,320,000 

$33,75  ',000 

19,S8fi.O0O 

34,39.-i.00n 

19,9;4,429 

:8,109,895 

a7,4-"3,3(>2 

89,200,65^ 

39,699,122 

38,4li6,488 

3;, 6  5.239 

3),968,'94 

F9,'J93,924 

42,8*16,935 

43.840.109 

44,830,223 

Total. 

$5\150,000 
55,  84,000 
eo,351,8-.'4 
70.139.8iiO 
71,9  5,610 
7  703  433 
h.'r.il9,i-!i9 
93,811.582 


Tear.      Gold. 


I860.. 

1861.. 

1882.. 

1863.. 

1864.. 

1865.. 

1866. 

1867.. 

1868.. 


Silver.        Total, 


t 

46,000,000] 
43,000,000 
39,200.000 
40,000,00o| 
46,100,000 
B3,225,00OJ 
53,500,000 
51,725,000 
48,000,0001 


$ 

150,000 
2,000,000 
4,500,000 
8,500,000 
11,000,000 
11,250,000 
10,000,000 
13,500,000 
12,000,000 


s 

46,150,000 
45,000,000 
43,700,000 
48,500,000 
67,100,000 
64,475,000 
63,500,000 
65,225,000 
90,000,000 


Tear. 


1869. 

1870. 

1871.. 

1872.. 

1873. 

1S74. 

1875. 

1876. 

lbT7.. 


Total  since  1300 


Gold. 


$ 

49,500,000 
50,000,000 
43,500,000 
36,000,000 
86.000,000 
42,177,092 
42,000,000 
45.850.000 
45,100  O.JU 


Silver.       Total, 


t 

i3,ooo,oro 

16,000,000 

22,000,001 

26,750,000 

85,750,000 

30,251,114 

35,703,41 

88,5O0,O0C 

38,y50,0.0 


811,877.092  328,804,527  1140,681.619 


s 

62,600,000 
66,000,000 
66,600,000 
61,750,000 
71,750,000 
72,428,200 
77,703,413 
85,350,000 
S1,uiU,000 


This  indicates  a  total  production  of  the  mines  of  the 
United  States  since  .January  1,  1S60,  of  $811,877,092 
gold  and  ^328,804,52  7  silver. 

Mr.  Valentine,  of  Wells,  Fargo  &  Co.,  issues  figures 
for  the  calendar  year,  and  from  his  position  and  the  care 
used  in  the  compilation  of  his  statement  his  figures 
receive  much  attention. 

For  1877,  Mr.  Valentine's  report  has  the  following  : — 

"Our  annual  statement  of  precious  metals  produced  in  the 
States  and  Territories  we  t  of  the  M  ssouri  River,  inc  uiing 
British  Columbia  and  the  west  coast  of  Mexico,  during  1877, 
shows  an  aggregate  yield  of  $98,431,75!,  being  an  excess  of 
$7,54  ',581  over  1876 — the  greatest  previous  annual  yield  in  the 
history  of  the  country.  Arizona,  Colorado,  Idaho,  Nevada,  New 
Mexico,  Oregon,  Utah  and  Washington  increase;  British  Colum- 
bia, Californin,  Mexico  and  Montana  decrease  ;  but  it  is  possible 
the  falling  off  in  Montnna  is  more  apparent  than  real.  In  our 
statement  for  1876  Dakota  (Black  Hil's)  was  not  mentioned.  It 
appears  herein  credited  with  $1,500,000  gold  ;  but  the  estimate  is 
uncertain,  as  $950,000  is  the  total  amount  carried  out  by  all 
express  companies  and  mail.  The  amount  named  as  car.ied  by 
other  conveyances  is  conjecture.  If  the  Corastock  mines  yield  as 
much  in  1878  as  during  the  present  year,  the  aggn  gate  product 
of  silver  and  gold  will  apnroximate  one  hundred  millions  of 
dolla  B. 

STATEMEST  OP  TH  AMOU.ST  OP  PRECIOUS  METALS  PRODDCED  IN  THE  STATES 
AND  TERlllTCIRIES  WEST  OP  THE  MIS.SODRI  RIVER,  INCLDDISO  MEXICO  AND 
BRITISH   COLUMBIA,   DURING   THE   YEAH   187i. 


It  is  surprising  to  find  how  widely  the  error  prevails 
that  the  production  of  silver  is  limitless,  and  has  been 
within  a  few  years  indefinitely  extended.  Out  of  this 
idea,  perhaps,  has  grown  the  false  impression  that  the 
fall  in  the  market  value  of  that  metal  is  due  to  the  flood 
pouring  out  of  our  silver  mines.  This  error  is  one  of 
much  importance,  because  it  leads  to  the  adoption  of 
inadequate  and  delusive  measures  of  relief.  For  instance, 
some  of  the  advocates  of  the  Bland  silver  bill  favor  it, 
under  the  claim  that  it  will  raise  the  price  of  silver  by 
making  a  market  for  the  surplus  production.  When  they 
learn,  therefore,  that  there  is,  through  the  demonetiza- 
tion of  silver  in  Europe,  an  accumulated  supply  threat 
ening  that  market  compared  with  which  this  surplus  is 
as  nothing,  they  begin  to  see  that  the  origin  of  the  evil 
js  not  in  over-production,  and  that  the  remedy,  to  be  of 
any  service,  must  be  an  international  one. 

The  totals  of  the  large  table  below  give  the  result  of 
an  export  of  domestic  and  foreign  gold  and  silver  since 
1860  of  $1,245,-49,723,  and  an  import  of  $324,292,026, 
as  follows  : 


states  ard 
Territories. 


California 

Kevada 

Oregou 

Washington. ,. 

Idaho 

Montana 

Utah 

Colorado 

New  Mexico.. 

Arizona 

Dakota 

Mexico 

Brit.  Columbia 


Gold  Dust 

and 

Bullion 

by  express. 

$14,512,123 

46. '.666 

993.331 

e3,>4 

i,i-;o,iiio 

1,814.214 

91  109 

.3,151,2^7 

81,630 

1  2.867 

950,013 

7^,144 

1,16>..'27 


Odd  Dust 
aud  Bullion 

by  other 
convey 'ces. 

$725,606 


Total $24,671,400     $1,85),981 


198  068 

8.:K4 

171,091 

181,4  1 

9,110 


550,000 
"l"i;«53 


Silver 

Bullion 

by  express. 

$l.-:02.75t 
44  3;0,044 


202,295 

43'i,277 

1,439,9B1 

3,157,811 

73  810 

50«  549 

"l0.bi636 


*62,6'^0,2I4 


Ores  and 

Base  Bullion 

by  freight. 

$1,731,3-6 
6,597  53U 


318,499 

160,1  on 

6.5T3,575 

1, '64,411 

••  3,490 

l,7.'i9,206 


340,212 


»  9,i91,209 


Gold  coin... 
Gold  bullion 

Total  geld 

SUver  coin  . 
Silver  bullion 

Total  silver 

Total  gold  and 
silver  ... 


ExDorted. 


$632,314,165 
217,112,606 

J349,40;,C7: 

4-.986,583 
£00,692,621 

S2H-,6T9,404 


Foreign. 

$56,143,300 
867,103 

$50,510,31)3 

9 ',997  266 
1.265,719 

$93,232,986 


81,096,086,475  fl<9,7i:3,34K  $1, '3 '5,849  '-£ 


Total 
Exported. 

$6<8,4'7,7!6 
2r,  479,700 

$905,91  .•,434 

l:7,9'-?,?4P 
201.948,510 

8)39  932,.389 


Total 
Imported. 

$180;2  1,  il 
a ',2  5,  ,73 

$203, 187,' 60 

1C9.217,60J 
ll.fsr.sil 


$120,804,9)6 


Exports, 
lesBlmpt'a. 


$53f  ,226,118 
191,201,236 

$702,430,354 

S8.;66,?44 
190,36 ',169 


219,127,<48 


|.S2 ),293,02li  $9-n,g57,:!;7 


$18,174,716 
^'  '-",290 
97 
226 
.495 
,912 
,765 
,549 
,0  0 
(,22 

,o;o 

9! 
190 


191, 

02  S 
832 
644,! 
113,7 
,913,? 
3  9,C 
383  ( 
,500,( 
,432,' 
,771, 


$93,431,-54 


"In  our  statement  for  1876  the  amounts  credited  to  British 
Columbia  and  west  coast  of  Mexico  were  inadvertently  carried 
into  the  totals  credited  to  tlie  United  States.  Deducting  amounts 
from  the  sources  named,  the  re.^ulls  are  as  follows: 


COIN    AND    BULLION    STATISTICS. 

Dr.  Linderman  made  the  following  estimate  of  the 
stock  of  gold  and  silver  coin  and  bullion  in  the  United 
States  June  30,  1876,  based  upon  the  estimate  of  the 
previous  year,  domestic  production,  and  difference  be- 
tween importation  and  exportation  during  the  fiscal 
year  ended  that  date,  and  fixed  the  amount  at  $181,678,- 
000,  of  which  $30,113,000  were  silver. 

Taking  the  above  amount  as  a  basis  for  an  estimate  of  the 
stock  in  this  country,  June  30,  1877,  we  have  : 

Amount  of  gold  coin  and  bullion  on  hand  .Tune30,  1876 $1J1,56J,C00 

Add  the  product  of  the  mines  during  the  past  fiscal  year,  about. .  44,000,000 
Importations ; 26,245,604 

ToUI  ..  $2)1,810,«04 

Deduct  expnrtations $'6,590,374 

And  probable  amount  used  in  the  arts  and  manufactures     2,.500,000—   29.090,374 

Leaves  a  net  balance  of —  —   $192,720,230 

as  the  amount  of  gold  coin  and  bullion  in  the  country  Juue  30, 

1877. 

The  eslimalcd  amount  of  silver  coin  and  bullion  Jans  30,  1876, 

was $30,113,000 

Adding  the  production  oi'  the  past  fiscal  year 38,000,000 

Importations 14,486,991 

Gives  $83,599,931 

Deduct  oxp-irtations $29,464,3''3  ,„,„,, 

And  probable  amount  used  in  the  arts  and  mannfactures      3,(00,003—  82,404,363 

Leaves  a  net  balance  of $60,135,tii8 

as  the  stock  of  silver  coin  and  bullion  In  the  country  June  30, 
1877,  of  a  total  of  gold  aud  silver  of  $342,855,858,  and  an  in- 
crease for  the  year  of  $61,177,858. 

—We  notice  the  withdrawal  of  Mr.  George  F.  Stone  from  the 
firm  of  Trask  &  Stone.  The  remaining  members  have  formed  a 
copartnership  under  the  firm  name  of  Trask  &  Fraccis,  and  will 
continue  the  business  as  heretofore  at  their  old  offices.  No.  7 
New  street. 


Febuitart  16,  1878.] 
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Hamburg 
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Paris 
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B«rUn 
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St.  Peterabarg 

Oadlx 

Uabon 

Milan 

Oanoa, 

Nanlea 

Madrid 
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Peraambuco.. 

Valparaiso 

Bomoay 

CalcQtU. 

Hong  Kung... 
SlUEghai 


►hort. 
3montbi). 


short. 
3  mootht!. 


90  days. 
1  months. 


HO  days. 


12.11^ai2.2',i 
H.3«®1MK 


i05l 
15.15 
J5.30 

a  05 

t0.6t 
i0.St 


M.SS 
I^S5  35 
a35.» 
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a^.58 

S)0..^8 


SIXaSi 
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47h5(7X 
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*» 
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'* 
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90  days. 

Dec.  27. 

•* 

Dec.  29. 

** 

Jan.  .'.1. 

gmos. 
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.t 

Jan.  2fl. 

" 

Jan.  26. 

.1 

12.13 


35 

is 

20  3  J 

25 

18 
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80 

:9 

'MX 

27.  ;5 
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^.^3 

:4=i^ 

»4« 

41K®'fl« 
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[From  onr  own  correspondent  ] 

London,  Saturdav,  February  2,  1878. 

The  directora  of  the  Bank  of  England  have  this  week  decided 
upon  reducing  their  minimum  rate  of  diecount  to  2  per  cent.  For 
Boma  time  past  the  open  market  has  been  working  very  consid- 
erably under  the  Bank  of  England,  and  it  was  clear  that  the  only 
objection  to  a  reduction  in  the  official  quotation  would  arise  out 
of  political  causes.  As  regards  the  supply  of  mercantile  paper, 
the  complaints  of  scarcity  are  still  very  great,  and,  in  the  present 
condition  of  our  trade,  there  is  certainly  no  prospect  of  any 
immediate  increase.  The  political  situation  is  too  grave  to  admit 
of  merchants  extending  their  trade,  the  most  judicious  policy  for 
the  country  to  pursue  being  still  a  waiting  one.  Financial 
schemes  are  almost  altogether  in  abeyance,  and  it  is,  of  course, 
impossible  for  any  loan,  except  it  be  ol  domestic  or  colonial 
Interest,  and,  in  addition,  of  a  very  sound  character,  to  be  intro- 
duced with  success.  There  seems,  in  fact,  to  be  a  disposition  to 
do  as  little  as  possible.  The  credit  given  by  wholesale  to  retail 
houses  has,  for  some  lime  past,  been  much  curtailed,  and,  con- 
sequently, there  is  very  little  present  hope  of  the  trade  of  the 
country  becoming  inflated.  This  is,  undoubtedly,  a  satisfactory 
state  of  things,  because,  if  it  curtails  trade,  there  is  much  less 
risk,  and  those  who  are  sufleriog  now  are  those  who  have  hith- 
erto enjoyed  more  credit  than  was  judicious.  The  banks  have 
lately  become  very  particular,  and  one  result  has  been  that,  in 
ipite  of  a  dimiiiislied  business,  the  net  profits,  owing  to  the 
paucity  of  bad  deb:s,  show  an  increase  over  1876.  Such  a  condi- 
tion of  things  having  been  established,  it  is  more  than  probable 
that  no  inclination  will  be  shown  for  some  lime  to  come  to  relax 
the  measures  which  have  been  adopted.  If  the  banks  and  dig- 
count  houses  find  that  it  pays  to  be  cautious,  if  merchants  dis- 
cover that  the  same  sort  of  policy  ia  profitible,  and  if  the  general 
public  have,  by  this  time,  arrived  at  the  conclusion  that  to  prac- 
tice economy  and  thrift  is  not  only  easy  but  remunerative,  the 
country  at  large  will  be  slow  to  depart  from  a  policy  which  has 
certainly  accomplished  great  things.  Certain  interests  will 
necessarily  suffer;  but.  taken  as  a  whole,  the  position  is  a  satis. 
factory  one,  and  is  one  also  calculated  to  promote  confidence  and 
to  lead  to  a  healthy  development  of  our  commerce,  as  soon  as  the 
Eastern  difficulty  has  been  brought  to  a  favorable  issue. 

Tlie  supply  of  gold  held  by  the  Bank  continues  to  increase. 
The  exports  from  still  exceed  the  imports  into  the  country  ;  but 
gold  has  bi>en  returning  of  late  in  considerable  quantities  from 
provincial  circulation,  and  the  total  supply  of  gold  in  the  Bank, 
which  at  the  commenct-ment  of  the  year  was  £34,380,794,  U  now 
£34,868,833,  showing  an  increase  of  about  half  a  million  sterling. 
The  reserve  hag  increased  from  £13,053,014  to  £i2.9Sl,600  ;  and 
the  proportion  of  reserve  to  liabilities  from  about  40  to  44J  per 
cent.  "  Other  securities,  "  which  on  the  9ih  of  January  amounted 
to  £17,635,900.  are  now  £17,873,307,  showing  a  slight  increase. 
The  total  at  the  commencement  of  the  year  was  £30,511,344;  but 
that  total  n-as  due  to  temporary  loans  at  the  close  of  the  year, 
which  form  no  basis  for  comparison. 

There  has  during  the  week  been  a  Utile  extra  demand  lor 
money,  arising  out   ot  the  Stock  Exchange  settlement;  but  as  a 


whole  the  market  has  been  exceedingly  quiet,  and  the  qaot«tioDi 

are  now  as  under : 

Percent. 
S 


n>nk  rate 

0,en-marketrates: 
JOandeOdATs' bills 1)<'®1>( 


Open-market  rates :  Per  ceni . 

4  month*' bank  bllli IMAIX 

5  months' bank  bills IN9IX 

4  and  i  months'  trade  bills,  i   o>X 


diy» 
Smonths'blllB IX^IXi 

The  following  are  the  rates  of  interest  now  allowed  by   the 

Joint  stock  banks  and  discount  houses  for  deposits: 

Percent. 

.loint  stoTK  banks 1 

DiscoUDt  houses  at  call  1 

Oiscouut  houses  with  7  days*  notice .....IK 

Discouut  houses  with  14  days'  notice ..IS 

Ihe  Clearing-house  returns  for  the  28  days  ended  January  80 
amounted  to  £380,470,000,  against  £397,209,000  last  year. 

Annexed  is  a  statement  showing  the  present  position  of  the 

Bink  of  England,  the  Bank  rate  of  discount,  the  price  of  Consols, 

the  average  quotation  for  English  wheat,  the  price  of  Middling 

Upland  cotton,  of  No.  40'8  Mule  twist,  fair  second  quality,  and 

the   Bankora'  Clearing  House  return,  compared  with  the  fonr 

previous  years : 

1571. 
Circnlatlon— eTclnding       £ 

bank  post  bills 26,005,9.31 

Public  ilcposits 6,C81,li  9 

other  deposits 17,719.293 

Govc-rumeut  eccoritics.  13,897.455 

Other  securiiiej 1B,9S1,3S3 

Reserve  of   notes  and 

coin 11,253,259 

Coin  &  bullion  in  both 

departments    ......  3  !,303,025 

Proportion   of  reserve 

to  liabilities 

Bank-rate 3X  P- e. 

Consols Miii 

Endish  wheat.av.prico     638.  9d. 
Mid.  ITpland  coiton...  7Xd. 

No.  40V  mule  lwl8t,fair 

2dquality Is.  Od. 

Clearing  House  return .  136,258,000 

Gold  has  been  in  moderate  demand  for  exportation,  and  a  few 
parcels  have  been  withdrawn  from  the  Bank  ;  but  the  supply 
held  by  that  institution  is  still  increasing,  owing  to  the  diminish- 
ing home  requirements  for  coin.  The  silver  market  has  been 
lirm.  The  prospect  of  a  largely-diminished  export  from  the 
United  States  has  tended  to  raise  prices  ;  but  any  important 
upward  movement  has  been  checked  by  the  limited  demand  on 
Indian  account.  There  has,  however,  been  some  inquiry  from 
Spain.     The  following  prices  of  bullion  are  from  Messrs.  Pixley 

&  Abell's  circular: 

eoLD. 

Bar  Gold,  fine  per  oz.  standard. 

Bar  Gold,  rellnable per  oz.  standard. 

Spanish  Doubloons per  oz.,  nominal. 

South  American  Doubloons per  oz. 

United  States  Gold  Coin peroz. 

Germau  i^uldcoin peroz. 

SII.VEB. 


1873. 
£ 
26,.370,t,05 
4.220,734 
18.2»l,250 
13.569,597 
17,832,433 

1876. 
£ 
27,165,990 
5,126.610 
18,402.766 
18,«87,3J4 
17,703,170 

1877. 
£ 
27,692,885 
4,8i7,I<i5 
35,146,2)3 
16,367,876 
17,783,917 

187J. 
£     - 
27,310,871 

3,679,555 
2.5,134,425 
16,;02,509 
17.873.867 

9,819,520 

io,i';9,ri 

14.057,356 

12,981,690 

21,320,025 

22,355,431 

26,650,211 

34,8e8,88& 

3  p.'c! 

9i« 

438.  Od. 

6«d. 

4  p.  c. 

94« 

44s.  2d. 

6  13-ied. 

3  p.'c". 

35!^ 

133.  ad. 

6]id. 

41-65 

2  p.  c. 

95« 

61s.  !0d. 

6!4d. 

1".         llHd.           lOUd. 
49,820,OCO  125,140,000  103,786,000 

llXd. 
77,2C8,000 

d.       s.  d. 

77    9W®  .... 

77  iijia  .... 

74  3    (»  .... 

73  9    @  .... 

76  3)4®  .... 

76  3>ia  .... 

d.  d. 

53^      ®  54 
SIX      ®  54X 

62X    a  .... 


Bar  Silver,  Are per  oz.,  nearest. 

Bar  Silver.  con'ngSgrs.  Gold ptr  oz.,  nearest. 

Mexic»n  Del  ars  per  cz.,  last  price. 

Spanii'h  Dcllars  (Caroius) per  oz. 

Five  Franc  Pieces - peroz.     ® 

Quicksilver,  £7  5s.     Discount,  3  per  cent. 

The  following  are  the  current  rates  of  discount  at  the  leading 

cities  abroad : 


Pans  

Am*teidam 

Porlin 

Bank 

rate. 

3 

...        4 

Open 
mark't. 
p.  c. 

IX 
2« 
2'/4 

Hamburg  

....        4 

Frankfort 

4 

2V®-i!4 

Leipzig 

Genoa 

4 

5 
3 

Brussels 

....        3H 

»X 

Bank    Open 

rate,    mark't. 

p.  e.    p.  c. 

Vienna  and  Trieste. .. 

4X  4V®4M 

Madrid.Cadiz  and  Bar- 

celona   

6         6®7 

Lisbrnand  Oporto — 

6         5 

St.  Petersburg 

6         4H 

Now  York. 

...  iXul 

Cslcntta 

6 

Copenhagen  

5X®6  6X^6 

The  delay  occasioned  in  making  public  the  terms  of  an  armis- 
tice, and  the  uncertainties  that  have  existed  with  regard  to  a 
localization  of  the  war,  have  materially  checked  business  on  the 
Stock  Exchange;  but  the  public  have  been  sanguine  about  the 
future  and  prices  have  had  an  upward  tendency,  Russian  stocks 
have  risen  in  value,  the  1878  loan  having  been  dealt  in  at  85^ 
which  is  an  improvement  of  more  than  15  per  cent  compared 
with  the  lowest  point  of  last  year.  It  is  regarded  as  doubtful, 
however,  if  that  quotation  will  be  maintained  when  the  financial 
situation  can  be  more  calmly  looked  into,  and  when  the  Russian 
Government  shall  ask  of  Europe  a  large  loan.  As  regards 
American  stock,^,  a  dull  tone  prevailed  when  it  became  known 
that  the  House  of  Representatives  had  passed  the  Silver  bill;  but 
as  there  is  no  belief  in  the  United  States  Government  departing 
from  their  present  reputation  of  paying  the  national  obligations 
in  coin,  there  has  been  a  tietter  feeling,  and  the  market  dosM 
with  steadiness. 

Another  week  has  elapsed,  and  the  signing  of  an  armistice  is 
still  only  a  report,  on  which  no  reliance  can  be  placed.  The 
Sultan  has,  we  are  told,  begged  of  the  Czar  to  bring  the  war  to  a 
speedy  termination,  and  end  the  appalling  suffering  which  now 
exists;  but  the  Russian  Government  shows  no  sign  of  alleviating 
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the  great  distress  which  prevails.  Loud  as  was  a  section  of  the 
Liberal  party  in  condemning  tlie  Bulgarian  atrocities,  not  a  word 
IB  uttered  by  them  against  Russian  procrastination,  which  is  pro. 
ducing  the  greatest  misery  that  can  be  imagined.  Were  Turkey 
not  crushed,  the  case  would  be  different,  but  Turkey  in  Europe 
ia  now  pretty  well  an  extinct  power,  and  there  is  certainly  no 
need  for  so  much  shuffling  diplomacy  to  aain  a  few  military 
advantages  over  a  people  who  are  beaten,  and  who  have  no  power 
or  inclination  to  make  further  resistance.  The  month's  delay  in 
arranging  the  broad  terms  of  a  settlement  has  produced  great 
suffering,  and  lias  also  compelled  Europe  to  regard  Russia  with  a 
great  deal  of  suspicion.  There  appears,  however,  to  be  no  doubt 
that  the  Government  demand  for  a  credit  of  £6,000,000  will  be 
sanctioned  by  a  large  Parliamentary  m8Jority,„8ome  say  of  120. 

The  Mancluster  Guardian  Ba.ja  that  the  new  Swiss  tariff,  which 
received  the  approval  of  the  Federal  Council  on  the  13th  ult., 
raises  the  import  duties  upon  most  descriptions  of  cotton  fabrics. 
The  change  will  probably  affect  the  manufactures  of  Alsace  more 
than  those  of  this  country,  but  it  will  be  of  interest  to  English 
readers  to  know  the  extent  of  this  retrograde  movement  on  the 
part  of  a  nation  from  which  better  things  might  have  been 
expected.  The  following  table  shows  the  new  and  old  rates  of 
duty: 

. Per  ino  kilos. , 

Old  rate.  New  rate. 

Francs.  Francs. 

Cotton  yarn,  grey.. 4  to    7  ..          6 

Cotton  yarn,  bli'ached 4  to    7  ..         8 

Cotton  yarn,  grey  doulWed 7  ..         8 

Cotton  yarn,  colured „..],'..            7  '.'.        10 

Cotton  goods  averaging  lees  than  40  threads  per  square 

millimetre J  to  16  ..        30 

Cotton  goods  averaging  more  than  40  threads  per  square 

millimetre 16  .          15 

Muslins  4  to  18  15  to  80 

Woven  colored  goods ..           16  £0 

Prints 16  ;;        35 

Velvets,  damaslcs,  piques,  ifcc 4  to  16  ..        80 

In  this  connection  it  may  be  worth  while  to  state  that  Austrian 
prints  of  excellent  quality  are  now  beln£  oflTered  in  Manchester 
at  very  moderate  prices. 

The  trade  lor  wheat  during  the  week  has  been  exceedingly 
quiet,  and  in  the  absence  of  any  desire  on  the  part  either  of 
buyers  or  sellers  to  operate,  the  amount  of  business  transacted 
has  been  small,  that  is  to  say,  it  has  been  restricted  to  actual 
requirements.  These,  of  course,  are  not  small,  but  buyers  evince 
no  disposition  to  accumulate  a  stock,  while,  on  the  other  hand, 
holders  are,  perhaps,  somewhat  more  inclined  to  realize.  This, 
in  fact,  is  the  state  of  the  trade,  not  only  in  this  country,  but 
throughout  the  greater  part  of  the  world.  Doubtful  and  per- 
plexing as  is  the  political  situation,  it  is  yet  somewliat  sanguinely, 
if  not  too  much  so,  believed  that  in  spite  of  diplomatic  delays, 
which  experience  of  Russian  diplomacy  might  lead  the  country  to 
expect,  peace  is  not  far  distant.  The  powers  at  present  neutral 
are  by  no  means  anxious  to  commit  themselves  to  a  policy  which 
would  almost  inevitably  lead  to  a  conflagration  in  Europe,  and 
this  is  one  reason  why  a  hope  of  peace  is  entertained.  At  the 
same  time,  Russian  silence  and  the  interests  of  the  neutral 
powers  seem  in  variance,  and  are  a  well-grounded  cause  for  the 
anxieties  and  perplexities  which  prevail.  Again,  peace  seems 
assured  when  we  bear  in  mind  that  the  military  organization 
of  Turkey  has,  since  the  surrender  of  Plevna,  and  the 
capture  of  Osman  Pasha,  completely  broken  down,  and 
it  is  thus  obvious  that  the  question  of  peace  is  not  bo  much  one 
between  Russia  and  Turkey,  but  as  between  Russia  and  Europe 
in  general.  Russia  may  not,  perhaps,  desire  a  complete  solution 
of  the  Eastern  difficulty.  Her  government  makes  war  on  small 
pretexts,  and  a  cause  for  further  aggression  may  not  improbably 
be  left  for  the  present  Czar's  successor,  should  the  opportunity 
present  itself.  During  the  past  week,  Turkey,  even  through  her 
Sultan,  has  expressed  a  desire  for  a  speedy  termination  to  the 
war,  not  only  because  she  is  powerless,  but  also  for  humanity's 
sake.  Russia,  however,  prevaricates,  and,  at  the  same  time, 
pursues  her  milimry  advantages— a  policy  which  can  scarcely 
commend  its^f  to  the  Western  powers,  when  the  war  was 
undertaken  for  benevolent  purposes.  It  is  quite  possible,  that 
the  trade  in  cereal  produce  are  correct  in  believing  in  peace.  The 
Stock  Exchange  has  the  same  opinion,  but  what  ia  to  be  the 
endurance  of  tlie  peace  when  the  probability  seems  to  be  that  it 
will  be  very  much  of  the  nature  of  a  compromise  '!  Until  the  real 
terms  are  known,  the  position  of  Europe  in  the  future  i^ 
extremely  doubtful ;  and  it  may  happen  that  in  the  place  of  a  weak 
Turkey,  whose  chief  fault  was  misgovernment,  there  will  be  a 
formidable  power,  which  will  be  a  threat  for  niany  years  to  come 
to  Germany  and  Austria,  and  especially  to  the  latter  power.  The 
want   of   harmony  in   this  country  and   between  the  European 


powers  is  obviously  favorable  to  the  ambitious  pretensions  of  Rus- 
sia, but  at  the  same  time  there  is  the  risk  of  serious  danger  to 
the  whole  of  Europe.  The  state  of  Europe  is,  in  fact,  deplorable, 
and  divided  councils  will  not  Improbably  bring  about  eventually 
a  catastrophrt  unless  [the  present  reticence  gives  place  at  once  to 
open  and  reasonable  diplomacy.  Doubtful  as  the  future  may  be, 
it  is  quite  fair  to  conclude  that  the  pursuance  of  a  cautious  poli- 
cy in  the  wheat  trade  is  still  the  best  cour.«e  to  pursue.  With 
the  return  of  peace  our  prospective  supplies  would  be  very  largely 
augmented,  and  the  probability  is  that  with  fair  average  harvest 
prospects,  present  prices  would  not  be  maintained. 

Tbe  following  figures  show  the  imports  and  exports  of  tereal 
produce  into  and  from  the  United  Kingdom  since  harvest,  viz. : 
from  the  1st  of  September  to  the  close  of  last  week,  compared 
with  the  corresponding  periods  in  the  three  previous  years: 

IHPOBTB. 

nr^.,.,                                        .     1877-3.  1876-7.  1876-6.  1874-5. 

5"'f" CWt.  25,716,476  15.755,'.i05  26,717.349  le,816,.S68 

^'«y 6,70:i,12i)  6.Hi,ril  4,751, S49  7,3S1,S63 

2"" 6,!33,756  4,678,060  4,.Vi«,3i9  4,019,487 

E«»" 8-!f.,058  670.181  710.009  877,862 

?ef.°»-- 1,759,340  1,829,76!  1.604,364  1,033,636 

IndianCom    12,086,4:J4  14,:K8.109  8,778,785  6,318,74* 

*10" 3,431,505  2,518,7t;8  8,644,389  3,299,756 

BZPOBTS. 

yiie»t cwl.  86S,72J  638.I-W  96,618  141,397 

Barley  asi,0i7  11,958  11,678  146,677 

9"8 ^9,547  64.(i2l  116,S2J  51,020 

Peas    12,5<0  1S,5S0  10,277  10,946 

Beans 10.S96  15.470  4.751  !,043 

Indian  Corn 46,850  2S!,n4  14,:j08  32  836 

Slonr 22,097  17,010  9,3'Jl  33,158 

During   the   week   ended    January   26,   the   sales  of    English 

wheat   in   the   150   principal   markets    of    England   and    Wales 

amounted  to  44,186  quarters,  against  43,458  quarters  last  year: 

while   in   the  whole    kingdom   it    is  estimated  that    they  were 

nearly  177,000  quarters,  against  174,000  quarters.    Since  harvest, 

the  deliveries  in  the  150  principal  markets  have  reached  a  total 

of  977,442  quarters,  against  1,072,331  quarters;  and  in  the  whole 

kingdom  it  is  computed  that  they  have  been  3,000,000  quarters, 

against  4,296,000   quarters  in  the  corresponding  period  of   last 

year.     Without  reckoning  the  supplies  furnislied  ex-granary,  it 

is   estimated    that  the  following  quaatities  of   wheat  and  flour 

have  been  placed  upon  the  British  markets  since  harvest: 

1877-8.         1876-7.  1876-6.  1874-5. 

cwt                cwt  pwf  pwt 

ImporU  of  wheat 55,71i;,'476  15,755.905  26,717,3)9  16,8I6,3«8 

Imuorls  of  lioar 3,4;i;,505  2..54H,768  2,844,38)  .3.299,766 

bales  of  home-grown  produce 16,913.500  19,301.000  IS.Ui.UOO  81,421,000 

ToUl 4%0')1.48l     37.605,673    47,!)8t,7.M    44,5)7,134 

Exports  of  wheat  and  floor 910,819         585,163         106,1jO9         174,555 

Result  45,180.662     37,fl!0,505     47.877,729     44,362,579 

Aver,  price  of  Ene.  wheat  for  seascn  5>i9.  lOd.      48.i.  6d.        46s.  6d.        44s.  lid. 


Basllsb  maricel  ICnparts— Per  Cable. 

Thedaily  closing  quotationsin  the  markets  of  London  and  Liver- 
pool  for  the  past  week  have  been  reported  by  cable,  ae  shown  in 
the  following  summary : 

London  Money  and  Stock  Market. — The  bullion  in  the  Bank 
of  England  has  decreased  ;tl95,00(J  during  the  week. 

Sat.  Men.  Tnes.       Wed.         Thnr.  Frl. 

Consols  for  money. .  !15  1 1-16    95  7-16  95  3-16    P5  7-16     95  7-16  95    ,5-16 

"       account..  %  11-16    95  7-16  95  3-16  95  7-16      95  7-16  95     5-16 

0.8.6e(5-20s)  1867...,1'!6  108J,'  lC«Ji  W'S  lO'li  106H 

0.8.10-408 108  108X  108>i  108>i  XlOiJi  105J< 

SsoflSSl 104,^  in5X  115  105  105  I0i% 

Newl.)iB 104  Win  lOlX  liHhi  H03  102^ 

Liverpool  Ootton  Marktt. — See  special  report  of  cotton. 

Liverpool  Breadstu^s  Market. — 

sat.  Hon.  Toes.  Wed.  Thnr.  Frl. 

8.  d.  B.  d  8.  d.  8.  d.  8.   d.  8.    d. 

Plonr(extra8iate) »bbl  2U    6  89  6  29  0  89  0  29    0  29    6 

Wheat(K.  W.  spring). ycti  10    3  10  3  10  8  10  2  10    2  10    4 

"       <Red  winter).,.    .     "     11     0  11  0  11  0  11  0  11     0  11    2 

"      (Av.  Oal.  white),.   "    12    3  12  3  12  2  12  2  12    2  12    2 

"      (C.  White  club)...  "    13    7  12  7  12  6  K  6  12    6  12    6 

Corn  (now  W.  mix.)  ^  quar.  2!    0  27  0  27  0  87  0  27    0  27    3 

Peas  (Canadian)  «  Quarter,  36    6  36  6  36  6  36  6  36    6  36    6 

Liverpool  Proviaiom  Market. — 

Sat.  Men.  Tuee.  Wed.  Thar.  Krl. 

8.  d.  8.   d.  8.  d,  8.  d.  8.  d.  8.    d. 

deef  (prime  mess)  V  tc.    ..  $3    0  8:!    0  81    0  81  0  64    u  S5    0 

Pork  (W't.  mesa),... ¥bbl  55    0  55    0  ."5    0  65  0  55    0  65    0 

Racou(rgcl.  m.)...,  #cwl  29     6  2i)    6  29     6  89  6  29     6  89     6 

L»rd  (American)....     "       39    0  :J9    6  39    9  s:)  9  39    0  39    0 

Caeeee(Am.  fine)....     *>       66    Q  6b    0  66    0  C6  0  t8    0  S9    0 

Liverpool  Produce  Market. — 

Sat.       Men.  Tnee.  Wed.  Toar.  KM. 

s,  d.      8,   d.  8,   d.  8.  d.  8.    d.  8.  d. 

Rosin  (common). ..  Vcwt..     5656  56  S3  53  53 

"     (fine) "         10    0    10    0  10    0  10    0  10    0  10    0 

Petroleuji(reane«)....»za!        11           10«         lOX         lOX         '-OX  IPX 

t*piiit8) "            7«         7X          7J<           -.ii         7)t  in 

Tallow(primeCity)..»  cwt.  40    6      40    6  <0    6  40    6  40    6  40    6 

Spirits  turpentine "     85    0      26    0  25    0  26    0  85    0  25    0 
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London  Prcdue*  and  OU  Marktti.— 


Bat.  Mod 

£    •   d.  £.  s.  (1. 

Un*'dc'kc(obl).Vtr..  9  10  0  (  ID    0 

Unieed  (Cal.)  f)  qnar.     *S  0  43    0 
Bng»r(Ni).12D'ch»i<l) 

onipot.  y  cwi »1  «  .  **    • 

Bncrmoll »  tun. .75    0   0  7S    0    « 

Vfhileoll "    .  S    0   C  83    0    C 

Llii»opi1oll....w  ton    SS  10    U  96    0    « 


Taet. 
B    d.  d. 

')     10    0 
4i)    0 

U  R 
75  0  0 
3S    0  0 

^e  0  J 


Wed. 
£  a.  d. 
9    10    0 
49    9 


Thar. 
£   a.  d. 

9  10    0 
SO    0 


rn. 

£   a.  d. 

9  10    0 

50    0 


S3 

75  0 
S'i  0 
2")  15 


i3 
75    0 

H5     0 
2R  15 


S3 

15    0 

.S5    0 
26  15 


6ommcicial  aiib  iHtsceUaugoua  Ncu3g» 

IMPORTS  A.ND  EXPORTS  roR  THB  Wbbk. — The  imDorts  last 
week  showed  a  decrease  In  both  dry  (roo<1s  and  (renera) 
merchandiae.  The  total  imports  were  f3,849,C83,  ajfainn 
16,933,81')  the  preceding  week  and  |4,298,575  two  weeks  pre- 
▼lons.  The  exports  for  the  week  ended  Feb.  13  amounted  to 
16,949,877,  tKainat  10,434,339  last  week  and  17,0S3,9»3  the  pre- 
▼ions  week.  The  exports  of  cotton  for  the  week  ending  Feb.  13 
were  9,528  bales,  against  11,072  bales  the  week  before.  The  (ol- 
lowlnttare  the  imports  at  New  York  for  week  endinir  (for  dry 
'goods)  Feb  7.  and  for  the  week  endinf;  (lor  general  mer- 
ehandise)  Feb.  8: 

roasisN  iMroBTa  at  mtw  tosk  fob  tbs  wbik. 


1815. 

Drygooda fJ,:6),79S 

Seneial  merctaandiae...       3,S3ti,l43 


Total  for  the  week. 
PreTlouelf  reported.. .. 


»«.601,92J 

ai.iei.oas 


1876. 

$«, 135.267 

2.785.iJl 

(5,210,518 

3i.i5;,3;4 


1877. 

12.010,  T5« 

2,S0J,13l 

tt.570.S86 
29,518.279 


1878. 

$1,958,119 

l,8'il,!i6J 

(3  849,68) 
27,551.481 


Since  Jja.  1 (38,366,560 


(3I,149,1«5       $31,401,163 


t3),667,792 

In  oar  report  of  the  dry  sroods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (eicluMve  of  specie) 
from  the  port  of  New  York  to  foreign  ports  lor  the  week  ending 
Feb.  12: 

EXrOBTa  FROX  HKW  T*BK  FOB  TBS  WXSK. 

1875.  187.1.  1877. 

»ortheweek U.883.576        »4,557,s:5         $J,ilT;8  9 

Pterloaalyrepocted....      2'M'.».4.5         25.000,937         23.9U,593 


18*iS 
»R,949.877 
30,8il9.8ti0 


Since  Jan.  1 8!6.806,051       »J9,558,il«       t;3  8*M37       J37,S19,737 

The  following  will  show  the  exports  ol  specie  from  the  port  o) 
Hew  York  lor  the  week  endini;  Feb.  9,  1878,  and  also  a  con- 
parieon  of  the  total  8in<?u  Jan.  1,  1878,  with  the  corresponding 
totals  for  several  previous  years  : 

Feb.  5— Sir.  France Hnvre Amcr.  gold  bare..     $13,000 

Amer.  silver  burs.        IS. 000 

Feb.  7— Schr.  Joseph  Oakca Pnerto  Cabello  ..Aaiir.  gold  coin..        lO.OOO 

Feb.  7— 8tr.  Adnailc  Liverpool...  .  ..Amer.  cilver  bars.        93,510 

Feb.  9— Str.  (,'ity  at  New  York... Liverpool Amcr.  silver  bars.        77,0O;i 

Feb.  9-Etr.  V\  eter Bremea Amer.  silver  bars.        80  (UK) 

SoQIhampton Mex.  gold  coin...        !tO,M0 

.  Total  for  the  week $163,000 

Vterloasly  reported 1,651,446 

ToUl  since  Jan.  1,  1878 •. $1,817,146 

Same  time  In—  Same  time  in— 

1877 $1,885.615  1  1871 $5,4f4  227 

1878 3,2113.0)0  11870 4.350,860 

1815 12,2i:).33J  I  1889 fc,13!<,!ri 

187* 4.D5!.aia|  1S68 9.657,651 

1873 9,604,<,01 1  1P67 4,0!.S313 

X87». 1,775,0431  1866 S,7t;5.((01 

The  imports  of  specie  at  this  port  during;  the  same  periods  have 
been  as  follows  : 


C»g(U  Ttndtr  NoUt.— 

Deposited  in  Treaeory  under  act  of  June  90,  Mov.  Dec.  Jsa. 

1874 171,600  llie,OM)  67,800 

Tot>l  now  on  depoalt,  Including  llquldatiDK 

banks.... 119«7,«H  ll,780,ir7(l  n,«S8,S8S 

R.-tired  under  act  of  .Tanuary  14, 1875 8,16'l,604  I.a8«,6lt  f6<,840 

Total  retired  iii  d'-r  that  act  to  c ate M),66>.7U  8S.06«,ii«4  .'■.3,B>>«,57« 

Total  amount  of  greenbacks  outaUodlng. .  3}l,840,Ss8  8I9,943,77(  84»,110,4U 

NaUona'  Bmk  Clrcuiadot).— 

New  circulation  Usaod S,98S.3V  1,745,640  1,0;!,800 

Circulation  retired     1,3»,7tn'  691331  a;i,J85 

Total  circulation  oulatanding— Currency...  319.j19,59vI  a:0,340,tiSS  310.647,690 

Gold 1,41«,1.'0  l,4.>!t,130  1,432,180 

Notes  received  for  redemption  from— 

XewYork 4.911,000  3,244.000  4,'!81,CO0 

Boston 7,887.0()0  «,2:».000  7,821,060 

Philadelphia 973,nO0  1,018.<«0  947,000 

CiiicinnaU  ..,..; 72,000  46.000  61,tJ00 

Chlc»K.>       141,000  167,0  0  lti5,0«0 

Miacdlaneoua 8,408,000  3,622,UCO  4,171,C00 


126,P85,9-» 
3,170,490 


10,000,000 
42,733,800 


Feb.  5— str.  City  of  New  York. ..  Liverpnol Amer.  goH 

Fob.  5— Str.  Bermuda St.  Thomas /mer.  silver 

Amer.  cold 

Feb.  8— BrlgEmJy Belize Amer.  silver 

Amer.  gold 

Feb.  7— Str.  Niagara Havana Foreign  gold.... 

Feb.  7— Str.  Aiioes Aspinwall Amir,  silver.  ..  , 

Foreign  silver..  , 

Amer.  gold 

Fonign  gold  .... 

Gild  dust 

Gold  bara 

Feb.  7— Str.  Gellert Hamburg Amer.  silver 

Foreign  diver..  . 
Feb.  8— Str.  Claribel Port-an-Prlnce. . .  Amer.  silver 


Total  since  .Tan.  1, 1878 

Same  time  in— 

1877 $1,834,117 

1876 4.^8.1J6 

1878 158.191 

1874 855.631 

ins ....        U7.m 

1872 252526 

The  transactions  for  the  week  at  the  Sub-Treasury  have  been 
U  follows: 

. Receipts. ,   , Payments. . 

Gold  Currency.  Gold.  Cnrrear-y. 

$ia7,110  2J       $341725  73     $429,73')  40     |4i8,:i8  59 


$2,801,86-2 

Same  time  in— 

1871 $S91.iri? 

1870 2,S8H,it73 

1869 1.780.410 

1868 S80.9S7 

181.7 !81,6;9 


Feb. 


Cnstems. 

9 $^21000 

11 500000 

12 448,000 

IS 2-2.000 

14 S-l  ,000 

15 3I2,0U0 


527.041  '.5 
5t;,.'»6  11 
25S.965  i<8 
46  ,907  80 
3t,6.3l5  8J 


5'6,51S  08 
410,777  96 
636,404  61 
Sl.3,-.01  71 
619,777  96 


55' •,735  32 
43D,966  58 
76il,9«  83 
441,521  33 
210,823  74 


1,.91.'27  44 
3  .5,311  81 
885,6(3  iM 
St  1,276  Bti 
48l,63J  74 


Total 12,011,000   12,431.897  46    $1,155,fl06  05  $2,811,774  20  $3,743,113  85 

Balance,  Fob   H 105,1J1,0'W  64    35,115.977  42 

Balance.  Feb.  15 101,734,131  90    34,543,769  68 

From   the  Comptroller  ol  the  Currency,  Hon.  John  Jay  Koox, 
we  have  the  following  statement  of  the  currency  mctyements  and 
Treasury  balances  for  two  months  past : 
U.S.  BoniU  held  ai  ttmrity  from  Nat.  B'/a.—      Nov. 

Bonds  for  clrcalai  ion  deposited  $4,768,500 

Bonds  for  circnlui  ion  withdrawn 2,68'i',850 

Total  held  tr  circulation S4.,liiO,550 

Bonds  held  as  security  for  depo:,lts 14,373,000 


Dec. 

$2,3Jl,iW 

1,1.34,' 00 

846,787.550 

13,988,000 


Jan. 

(l.ftTS.IO.l 

1.76.3,6  0 

346  3  2,050 

13,493,000 


Total $17,340,000   $17,2*2,000   $18,049,000 

Treasury  HovtmetUt.— 

Balance  hi  Treaaury— Coin 133,970,214    139,518,405 

Currrncy 8,816,896       5,498,844 

Currency  held  for  re- 
demption of   frac- 
tional currency....      9,806,002      10,0'X),000 
Ooin  certificates  outstanding 32,391,400      33,424,900 

Plttsbnrg  City  Bonds.— The  Philadelphia  Ledger  says:  "  We 
regret  to  learn,  for  the  interest  of  holders  of  the  Penn  Avenae 
bonds,  Pittflbur)^,  and  for  the  credit  of  that  city,  that  City  Coun- 
cils there,  on  Monday,  decided,  by  a  vote  of  .39  to  16,  to  strike  out 
from  a  pending  ordinance  a  proposed  appropriation  for  the  pay- 
ment of  the  current  year's  interest  on  said  bonds,  it  hayioj:  been 
previously  agreed  between  prominent  representatives  of  the 
bondholders  and  the  city  authorities  that  bonds  of  a  temporary 
loan  would  be  accepted  for  the  last  year's  interest.  This  very 
liberal  offer  having  been  signally  rejected  by  a  vote  of  16  to  39, 
nothing  is  left  the  creditors  ot  that  city  of  smirched  credit  but  an 
appeal  to  law,  which,  it  is  supposed,  will  at  once  follow.  Mr. 
Wbelen,  of  this  city,  who  largely  represents  creditors  in  this 
city,  has  been  unremitting  in  his  efloris  to  produce  better  results." 

St.  Fanl  &  Paclllc  Railroad.— A  despatch  from  St.  Paul, 
Feb.  12,  says  it  is  announced  to-day  that  the  purchase  of  the  St. 
Paul  &  Pacific  Railroad  from  Dutch  bondholders  by  St.  Paul 
and  Canadian  capitalists,  negotiations  for  which  have  been  pend- 
ing for  some  time,  is  completed.  The  purchase  includes  two- 
thirds  of  the  bonds,  which  acgregate  $24,000,000.  The  St.  Paul 
purchasers  are  Norman  W.  Kittson  and  James  J.  Hilt.  The  road 
is  now  operated  by  Horace  Thompson,  Edmund  Rice  and  John  S. 
Kennedy,  as  Trustees  for  the  bondholders,  who  will  coutinue  to 
manage  it  for  a  few  weeks,  until  foreclosure  is  completed.  'J  he 
first  recult  of  the  change  will  be  the  completion  ot  lines  to 
Pembina  and  Alexandria,  which  will  be  built  during  the  coming 
summer;  the  former  to  connect  with  a  road  to  be  built  by  Cana- 
dian parties,  to  connect  with  the  Canada  Pucific,  opening  a  route 
from  St.  Paul  to  the  fertile  regions  of  Manitoba. 

West  Wisconsin. — The  sale  of  the  property  and  franchises  of 
i  this  company  is  to  take  place,  in  pursuance  of  the  decree  of  fore- 
closure, on  the  1st  day  of  March,  1878. 
I  — An  American  Almanac  for  1878. — We  take  pleasure  in 
noticing  the  publication  of  this  work  by  the  American  News 
Company,  Mr.  A.  R.  Spofifjrd,  the  Librarian  of  Congrese,  being 
i's  editor.  There  is  probably  no  man  in  the  United  States  whose 
location  and  daily  business  give  him  greater  facilities  for  com- 
piling such  a  work  than  Mr.  Spoftord,  and  from  the  appearance 
of  the  present  volume,  replete  with  statistics — political,  financial, 
commercial  and  general — we  conclude  that  he  has  fully  availed 
himself  of  his  opportunities.  We  b^^lieve  in  statistics,  and  to  all 
parties  who  are  inquiring  (in  a  better  spirit  than  that  ol  Pilate) 
"  what  is  truth,"  we  hsariily  commend  this  book. 

— The  New  York  Life  lusurance  Company — one  of  the  three 
great  life  companies  of  this  city,  and  among  the  first  of  the 
country — publishes  its  annual  statement  in  our  columns  to-day. 
The  company  had  a  searching  examination  made  by  the  Insur- 
ance Department  in  1877,  and  received  a  highly  commendatory 
report  from  the  Examiners.  It  appears  from  the  present  state- 
ment that  during  the  i  ast  year,  pre  eminent  for  deoression  in 
business,  this  company's  net  receipts  were  $7,(07,150,  and  its 
total  disburspment:<,  including  $2,431,874  dividends,  &c.,  to  policy 
holders,  were  $5,945,149,  showing  a  clear  surplus  on  the  year  of 
$1,723,007.  The  cash  assets,  January  1,  1878,  amount  to  $34,957,- 
250,  against  $32,730,888  on  January  1,  1877.  Messrs.  Morris 
Franklin  and  William  H,  Beers  are  the  well  known  executive 
officers  of  this  corporation,  under  whose  management  it  has  grown 
to  its  present  position. 

— The  Baoque  Centrals  Anversoise,  of  Antwerp,  has,  by  unani- 
mous consent  of  its  stockholders,  been  thoroughly  reconstructed, 
and  now,  with  a  fully  paid-up  capital  of  nine  million  francs,  is  in 
a  condition  to  transact  a  general  banking  business  under  better 
auspices  tl^an  ever  before.  A  most  conservative  board  of  direc- 
tors, composed  of  some  of  the  first  and  most  influential  gentle- 
men in  commercial  and  financial  circles,  has  been  elected  ; 
amongst  them  we  name  Messrs.  Louis  C.  Lemme,  Nottebohm 
Dhanis,  of  Michels  Loss,  Van  der  Becke,  and  Maguinay.  It  U 
hardly  necessary  to  mention  any  lurther  particulars  to  c  >mmend 
this  financial  institution  to  the  favorable  attent  on  of  merchants 
having  business  dealings  in  the  cityot  Antwerp. 

— The  success  of  the  scheme  for  lundmg  the  securities  of  the 
Canada  Southern  Railway  Company  having  been  assured  by  the 
deposit  of  more  than  three-fourths  of  the  outstanding  bonds, 
holders  who  have  not  yet  converted  their  bonds  into  debenture 
Cijriificates,  countersigned  by  the  Union  Trust  Company,  are  noti- 
fied that  it  is  necessary  to  make  such  conversion  without  further 
delay,  in  order  to  secure  the  delivery  to  them  of  the  new  guar- 
anteed bonds  in  the  month  ot  March.  Information  furniahod 
and  exchange  effected  at  the  office  ot  the  company. 
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No  Natioaal  Bmks  organized  during  tlxe  past  week: 

DIVIDENDS. 

Tlie  following  diTldends  have  recently  been  annoancad  : 


Name  op  Cosipany. 


Railroads. 

Chicago  &  Alton,  pref.  und-com. 

Chic.  Bur.  &  Quincy 

Det.  Lansng  &  Nor.h.  pref 

Insnrauce. 

Sterling  Fire 

]TIl8ceI!aneon8. 
United  Stales  Rolling  Stock. . . . 


Per       When       Books  Closed. 

Cent.    Payable   (.Days  inclusive.) 


3X 
$4 

$2 

5 

2'4 


March  <<  Feb.  22  to  Mar.  4. 
March  15  Feb.  S4  lo  Mar.  la 
Feb.      20  Fdb.;i6  to  Feb.  20 


On   dem. 

March     I 


FRIDAY,   FEBRrARY   15,  1878-5   P.    Bl. 
Tlie    money    market   and   Financial    Situation. — The 

financial  situation  remains  essentially  unchanged.  Business  is 
Btill  exceedingly  dull  and  prices  in  the  stock  market  generally 
show  a  decline.  The  slow  progress  on  the  Silver  bill  is  rather  a 
source  of  regret  than  otherwise,  as  business  men  find  nothing  so 
hard  to  deal  with  as  uncertainty.  It  seems  to  be  considered  in 
Bome  quarters  that  Mr.  Beliuoni's  letter  on  the  silver  question 
has  suggested  an  idea,  which  it  not  actually  new,  has  not  pre- 
viously been  made  much  of,  and  that  is  substantially — that  the 
law  of  1873,  demonetizing  silver,  is  in  the  nature  of  a  contract 
■with  United  S  atea  bondholders,  and  as  to  them  can  not  consti- 
tutionally be  repealed.  We  have  previously  been  inclined  to 
take  this  view  of  it,  and  to  place  the  matter  briefly  and  precisely 
ae  the  events  have  occurred,  we  would  state  it  as  follows:  1.  The 
United  States  Government,  under  a  law  of  1870,  issued  bonds 
payable  at  its  own  choice  either  in  gold  or  silver.  3.  Afterward, 
in  1873,  the  Government  passed  a  law,  after  !ong  discussion  nnd 
full  deliberation,  cancelling  its  right  to  pay  in  silver  and  stating 
plainly  that  it  would  exercise  i  s  option  reserved  by  the  law  of 
1870,  and  piy  only  in  pold.  3.  On  the  strength  of  tbia  law, 
which  was  a  public  and  formal  notice,  to  be  taken  in  connection 
with  the  law  of  1870,  United  States  bonds  have  been  sold  and 
re-sold.  4.  'Ihe  laws  of  1870  and  1873  form  a  contract  with 
bondholders,  and  the  Supreme  Court  of  the  United  States  must 
necessarily  hold  that  that  contract  cannot  bo  abrogated  by  re-mone- 
tizlng  silver. 

The  money  market  continues  to  work  easily,  and  call  loans  are 
freely  made  at  4  per  cent  on  Government  bonds,  and  4@6  per 
cent  on  stock  collaterals.  Prime  commercial  paper  sells  readily 
at  3  to  6  per  cent,  with  exceptions  in  very  choice  paper  as  low  as 
4i  per  cent. 

The  Bai.k  of  England  statement  on  Thursday  showed  a  loss 
of  £195,000  in  specie,  but  the  percentage  of  reserve  to  liabilities 
was  increased  to  46  13-16,  from  46J  the  previous  week,  and  the 
discount  rate  was  lelt  unchanged  at  2  per  cent.  The  Bank  of 
France  lost  3,800,000  francs  m  sp  cie. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  issued  February  9,  showed  a  decrease  of  $l,i)21,13o  in  the 
excess  above  their  25  per  cent  legal  reserve,  the  whole  of  such 
excess  being  $14,095,650,  against  |16,016,7V5  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  witb  tlie  two  preceding  years  : 

. 1S78. ^  1877.  1876. 

Feb.  3.         Feb.  9.         Differences.       Feb.  .0        Ftb.  12. 
Loans  and  die.  t3ll,-J':5,50ri  tai3.ii5  ,300  Inc.  {1,731,800  $266,817,100  S266,5-6,7i0 

Specie 31,230.003      32,146,900  Iiic  .     916,900      35,616,600      21.601,6(10 

Chcnlation...  lO.'iGI.SOO  li),6i7,lt)0  Deo.  71,800  15.635,400  17,2»3,i)00 
Net  deposits..  810,301,700  211,711000  Inc..  1,411,300  232,035,100  225.5f.8,500 
Lejaltenders.      37,3S2.300      31.8:7.0:0  Dec.  2,4*5,300     43,78d,700     47,895,800 

dnlted  States  Bonds. — In  government  securities  there  has 
been  considerable  activity,  and  this  week,  for  the  first  time  since 
the  opening  of  tlie  year,  we  notice  a  demand  from  some  of  the 
financial  corporation?,  in  addition  to  the  steady  demand  from 
moderate  investors.  One  of  the  prominent  dealers  in  bonds 
roughly  estimated  to-day  that  about  $5,000,000  of  governments 
had  been  taken  out  of  this  market  within  a  week  past  by  sub- 
stantial purchaser.^,  and  that  the  foreign  bankers  had  not  sold  more 
than  about  $2,C00,000  bonds  here  during  the  same  time.  In  an 
estimate  given  last  week  by  some  of  the  principal  foreign  bank- 
ers, they  express  the  opinion  that  in  the  three  months  of  the 
silver  discussion  in  Congress — from  November  1  to  February  1 — 
about  $60,000,000  bonds  had  been  returned  here  from  Europe, 
mostly  of  the  fives  and  four-and-a-half  per  cent  bonds,  and  of  the 
called  five-twenties.  One  house  had  bought  in  $25,000,000.  another 
$16,000,000,  and  anoth-  r  $2,000,000,  and  we  are  inclined  to  believe 
that  $50,000,000  would  cover  the  net  amount  of  bonds  imported 
in  the  three  months  over  and  above  the  amount  sent  abroad. 

Closing  prices  at  the  Board  have  been  as  follows  : 


The  range  in  prices  since  Jan.  1,  1878.  and  the  amount  of  each 
class  of  bonds  outstanding  Feb.  1,  1878,  were  as  loUows: 


63,  1881  coup. 

6*,  5-208,  1865, new.. coup. 

69,  5-20S,  1867 coup. 

6^,  6- -208,  1868 coup. 

59,  10-408 coup. 

69,  funded,  1381 coup. 

4^8, 1891 coup. 

48,  1TO7 coup. 

63,  Currency reg. 


Feb. 


Feb. 
Int.  period.      9.        11. 

88,1881 reg..Jan.  i.Iuiy.  ]05>i    in5% 

6«,  1881 coup. .Ian.  &July.   1U6K  *105Ji 

68,  5-208, 1865,  n.  1.. .reg.  .Jan.  &  Jnly.*102-!i    103 
68,  5-i08.1865,n.i.. coup. .Jan.  &  July.   102  i    102^ 

68,5-208,1867 reg.. Jan.  &  July.    105J; 'lOSX 

68,5-208,1867 coup. ..(an.  &  July.   105>i    105V 

«s,  5-208,  1868 reg. .Jan.  &July.*108X  •108',- 

68,5-208,1868 coup. .Jan.  <fc  July.*103l<    108% 

58,  10-40S reg. . Mar.  &  Sept.  l(i4Ji    "■ 

Ss,  10-408 conp..Mar.  &Sept. 

68,  funded,  1881 reg..QHar.— Feb. 

68,  funded,  1881...  conp..Quar.— Feb. 

4>4s,  ls91 reg..Qnar.— Mar. 

4J48,  1891    coup. .Quar.  — Mar. 

4b,  registered,  1907 Quar.— .Ian. 

48,  coupon,  1907 Uuar.— Jan. 

63,  Currency, 1895-99  reg,. -Tan.  A  July. 


Feb. 
13. 
106 

■102  Ji 

103 

105  kr 

105H 
'108Ji 
*Wi\ 

_   m%   ma 
107)4'  10  H  \my. 

lOSJi    104     *io» 
Wiy,     101        104        104 
lOaX  'lOS^    103',£  ♦103U 
103K    103>i    103V    103'i 

101  101        101        101 

102  *102      'lOS        102  K 

'118      :i8H 


Feb. 
1.5. 
106 

10314 


.—Range  since  Jao.  1, 1878—, 

. Amount  Feb.  1 , 

Lowest.      1     Highest. 

Begistered. 

Coupon. 

lOJVi  Feb.     7jl07)i  Jan.    26 

3191.043,000 

88.693,350 

1(KJ4  Jan.     3  103M  Feb.  15 

49,217,000 

67,686,860 

105     Feb.     6106     Jan.    11 

99,400,150 

211,217,050 

1063i  Jan.     2ll09if  Jan.    25 

15,773,500 

21,691,800 

107}i  Feb.     8:i08?i  -Ian     26 

142,555.250 

62,011.050 

103J4  Feb.     7;106>,' .Jan.    24 

222,396.800 

286.043  560 

103%  Feb.      7  104i(.Tan.    11 

121,122.300 

78,877,700 

101'.  Jan.    26|l025i  Jan.     i) 

M,0-8,800 

13,921,300 

llSSi  Jan.     8ll20Ji  Jan.   16 

64,623,.512 

Closing  prices  of  securities  in  London  have  been  as  follows: 

I  Feb.  I  Feb.   I  Feb.   r-Kange  since  Jan.  1,  1873 . 

1.      I      8.  16.     I      Lowest.  Highest. 


U.  8.  6s,  5-20S,  1867 ]  106?-,'  I  lOoJi 

a.  8. 58. 10-408 1  wisi  imn 

58  of  1881 !  105K  1045i 

New  454  per  cents  '  IMH  I  103% 


106%  I  ICSJi  .Ian.    2 

sl05'/4  X105H  Feb.  15 

]04«      lOlJi  Jan.  30 

xlOaji  'xK2J-;  Feb.  15 


107if  Jan.  23 
1093i  Jan.  26 
106%  Jan.  15 
105%  Jan.  84 


State  and  Railroad  Bonds.— In  State  bonds  there  have 
bf  en  sales  of  about  $45,000  Alabama,  class  A,  at  42i@43i.  There 
have  been  sales  during  the  week  of  aboat  $150,000  Louisiana 
consols  at  84  to  85,  on  a  home  investment  demand.  The  feeling 
in  Virginia  consols  is  more  hopeful,  with  a  lioma  demand. 

Railroad  bonds  are  in  very  fair  I'emaud  at  prices  generally 
steady.  Southern  railroad  bonds  bav  ■  lately  been  stronger,  and 
ther--  is  more  confidence  in  the  ability  of  the  now  solvent  rail 
roads  to  pay  their  interest  regularly  hereafter. 

Messrs.  A.  H.  Muller  &  Son  sold    t  auction  : 


•Tbls  i8  the  price  bid:  no  tait  was  made  at  the  Board. 


Feb.  Feb. 
13.  14. 
1051£  106« 
105%  »105% 
103%  103J4 
103X  1M% 
105  ,  106K  »10l 
I05H  105J<  105?i 
108%  •1081/j  *10S"/, 
'1085i  108%  109 
IM%,  105  105X 
'107%  W!%  107% 
101)i  'lOlX     101 

104J4  101}^ 
103'/,  %iai% 
IC'3%  103% 
101%  101 
WiH  ♦102X 
118%    119X 


SHARES. 

i5  Bank  of  Commerce 118 

50  Bank  of  America 138y 

106  N.  J.  RR.  &  Tr'sp.  Co.mxtailiijf 

34  St.  Nicholas  Fire  Ins 60 

150  Citizens'  Nat.  Bank 100 

100  Tradesmen's  Nat.  Bank  118% 

60  New  York  (3la«light 111% 

40  Mech.  &  Traders^  Nat.  B'k...l02f4 
lOO  U.  S.  Trust  Co     846 

40  Rutgers  Fire  Ins  ...155>f 

2  Clinton  Hall  Asso 60 

10  Home  Ins  103% 


SHARES. 

6  Park  Fire  Ins , 1 10>i 

20  Republic  Fire  Ins 65 

SO  Second  Av.  RR ,..   64 

13  Grocers' Bank 73 

2  Metrop.  Gaslight  Co.,  B'Klyn.  71 
49  Arciic  Fire  Ins.  (assessment 

not  paid) 71 

EO  Metropolitan  Ins 81 

160  Firemen's  Fund  Ins  60 

I  BONDS. 

I  |1, 000  Second  Av.  RR.  consolid. 

I  mort.  78,  due  1883 89^ 


The  following  were  also  sold  at  auction  : 


SHARKS. 

20  Nat,  Bank  of  the  Republic  ...  84 
40  Nat.  Uutch.  &  Drovers'  B'k. .  91 

BONDS. 

$22,000  City  of  8au  Francisco  78.  | 

gold, due    1896,  Dupont  St.,  I 

..100  and  int.  I 


BeNDS. 

$6,000  City  of  Cincinnati  (O.)  es, 
gold,  due  1906.. 93  and  int. 
10,00u  City  of  New  Brunswick 
(N.J.)  7s,  due  1897..  101  and 
int. 


Closing  prices  of  leading  State  and  Railroad  Bonds  for  three 
weeks  past,  and  the  range  since  Jan.  1, 1878,  have  been  as  follows: 


States. 

Louisiana  consols    

Missouri  63,  'tiO  or  '90 

Sortli  Carolina  6?,  old 

Tennessee  68,  old 

Virginia  6s,  consol 

do  do    2d  series. . . 

District  of  Colombia,  3-658  19-24 

Railroads. 
Central  of  N.  J.  1st  consol.  . . 
Central  Pacific  1st.  6s,  gold  . . . 
Chic.  Burl.  &  Quincy  consol.  7s 
Chic.  &  Northwest 'n,  cp.,  gold 
Chic.  M.  &  St.  P.  cons.  8.  fd,  78 

Chic.  R.  I.  &Pac.  68,  1>J17 

Erie  Ist,  78,  extended 

Like  8h.  &  Mich.8o.lsl  cons.cp 
Michigan  Central,  consol.  7s . . . 

Morris  &  Essex,  Ist  mort 

N.  Y.  Cen.  cfc  Hud.  Ist,  coup... 
Ohio  &  Miss.,  cons.  sink,  fund 
Pitlsb.  Ft.  Wayne  &  Chic.  1st 
St.  Louis  .fc  Iron  Mt..  1st  mort 
Union  Pacidc  1st,  6s,  gold 

do  sinking  fund 


Feb. 

*8i% 
•105 
•17 
89 
*67 
•40 

*nH 

6-% 

104% 

•Oik 

i6t' 

112 

•109 
•105% 
♦117 
119 
*97'/, 
•118 
•.■s3« 
10i% 


Feb.  I 
8. 

83% 
'106 

'ly. 

•3S 
•67 
•41 
•76% 

67% 
104% 
♦109  >i 
93% 
•92 
•107!4 

•169" 
•106.V 
•116% 

118 

•97% 

118 

lOSii 

104% 


Feb.  ir-Rangesince Jan. 1,1878.- 
15.    1     Lowest.      1      Highest. 


84%    Wa  Jan. 
•105%  104ii  Jan.     7,106 


16% 
•3ld% 
•67 
•40 

77 

•66% 
♦104% 
•103% 

•33% 
92% 

107% 
•112 
•109 Vi 
•106% 
•116 

113 

•96 
•117% 

104% 
96 ;« 


17     Feb.  14    17; 
33%  Jan.    4,  39 


Feb.  11 
Feb.  6 
Feb.  8 
Feb.    1 


76%  Jan.    5    80     Jan.  29 

64%  Jan.  29  63%  Feb.  5 
103%  Jan.  15,105%  Jan.  29 

109  Jan.  2  110  Feb.  5 
91%  .Ian.  14j  93Ji  Feb.  2 
91%  Jan.    5    93%  Jan.  39 

106     Jan.    5 107^1  Feb.    9 

110  Jan.  7ill2%  Feb.  4 
109  Jan.  10110  Feb.  9 
10.5%  Jan.  6  107  Jan.  19 
115%  Jan.  5  117;.J  Feb.  5 
118     Jan.    7  119>i  Feb.    5 

97%  Feb.  2  100 '.4  Jan.  30 

118     Feb.  8  118%  Jan.  15 

103%  Feb.  8  106%  Jan.  24 

103%  Jan.  7  105,%  Feb.    8 

93%  Jan.  7    •»6%  Feb.  13 


•  This  18  the  price  Bid;  no  sale  was  made  at  the  Board. 

Railroad  and  iniscellaneous  Stoclcs. — The  stock  market 
has  shown  another  week  of  dull  business,  and  the  parties  who 
are  loaded  up  with  speculative  stocks  are  obliged  to  sustain 
prices  whenever  weakness  is  developed.  We  may  repeat  the 
opinion  previously  expressed  that,  so  far  as  earnings  are  con- 
cerned, we  see  nothing  particularly  weak  in  the  railroad  situa- 
tion, provided  the  trunk  lines  maintain  fair  rates  until  the  open- 
ing of  navigaion,  and  after  that  such  rates  as  are  reasonable  for 
the  summer  iseason.  But  whatever  compact  the  officers  may 
agree  upon,  can  hardly  have  a  permanent  influence  in  supporting 
the  market  unless  some  adequate  penalty  can  be  enforced  in  case 
of  a  violatioo  of  the  agreement.  A  chain  is  only  as  strong  as  its 
weakest  link,  and  so  long  as  any — even  the  most  insignificant 
links— of  the  various  trunk  lines  has  the  power  to  di  rupt  all  their 
transportation  agreements,  it  is  plain  that  there  must  be  a  point 
of  inherent  weakness  in  the  situation.  We  trust  that  a  remedy 
for  this  may  eventually  be  discovered.  Last  weik,  in  our  article 
on  railroad  earnings,  a  statement  was  given  purporting^to  show 
the  monthly  net  earnings  of  the  Wabash  road  for  1877.  The 
figures  were  altogether  erroneous,  but  were  sent  in  Irom  a  re- 
spectable banking  house,  and  when  sent  back  for  verification 
were  again  alleged  to  be  correct.  It  turns  out  that  they  were 
intended  for  the  gross  earnings  of  the  Atlantic  Mississipni  & 
Ohio  Railroad.  The  Illinois  Central  annual  report,  on  atother 
page,  presents  a  favorable  exhibit.  The  new  rates  on  west- 
bound freight,  in  the  reduction  just  adopted,  are  as  follows,  in 
cents,  per  100  pounds: 
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lat 
cloaa 
.    40 
.    43 
.    49 
.    58 
.    W 
.    '.0 
.    71 
.    75 
.    86 
.    M 

k8  we 

N.  T. 
Cent. 
2,109 
4,400 
1,92) 
1,947 
315 
900 

Sd 

.    clau. 
30 
85 
3» 
41 
48 
Ui 
57 

m 

71 
78 

re  as  fc 

Del.  L. 
*W. 

5,500 
17,450 
28,410 
16,003 
27,740 
86,400 

131, W 
5-.'4,00O  7 

3d 

clsaa. 

85 

80 
S3 

39 
40 
46 
47 
50 
60 
60 

llown 

Erie. 
700 
40O 

6oe 

100 
100 

4th 
claae. 
20 

28 

16 

31 

52 

37 

I            :            .                         "., 

38 

40 

j         J 

4!) 

*^l    1  o[iis 

54 

Toul  sales 
Wb.   9 

of  the  n 

Norlh- 

weat. 

...  20,400 

eek  Id 

Lake 

Shore. 

14,101 

21.530 

17,210 

9,470 

6,400 

4,43) 

leadfnir  atoc 

Weafn     St. 
Union.    Paul. 
3, 100     3,.'i00 
ll.OaO      5.900 
5,000     4,700 
19,150     4,700 
8,600        7C0 
3,845      1,500 

45.995    21,000 
337,874  153,992  i 

Del.  & 
Had. 

1,760 

"   11 

...    9,000 

3,8)0 

"    W 

"    18 

...  16,900 
...  16,200 

4,500 
3,500 

"   14 

...    9,700 

3,6J0 

"   15 

...    5,400 

3,7CO 

Tot«l 

...  77,C00 

78,040 
<94.6t» 

11,511 
i94  2is3 

1,0(10 
60,000- 

aOfl'O 

Whole  atock..  . 

...151.031 

00,(100 

TUe  total  namliar  of  shares  of  stock  outstaading  is  givea  io 
the  last  line,  for  tUo  purpose  of  comparison. 

The  daily  highest  and  lowest  oricea  haye  been  as  follows: 

Saturday,    Monday,    Tuesday,   Wednea'y,  Thursday,      Friday, 
- Feb.  12.      ~  ■      ■        -  ■    ■• 

16X  1«H 
V»\  104)4 

tin    <8V 
83V   34» 

eoH  e\n 

98^    90 
46       47 

m  9v 
lox  u 
ais  24X 


Centra)  of  N  J 
Chic.  Burl, &a 
C.  Mil.  t.  8t.  P. 

do  pref. 
Chic.  A  North. 

do  pref. 
C.  K.  I.  ft  Pic. 
Del.*  U.  Canal 
Del.  L.  *  West 

■Tie 

Baa.  *  St.  Joi 

do  pref. 
ni.  Uential,.. 
Lake  Shore... 
Michigan  Cent 
If  orria  AEsaex 
R.T.Cen.«U.B 
OhloAMIsa... 
Pacific  Mall,.. 

Panama 

Wabaah,  ttock 
nnlon  Pacific. 
Weat.  Cn.  Tel. 
Adams  Bxp... 
American  Ex . 
Dnited  SUtea. 
Wella,  FatKO .. 
QnlckallTe,'.... 

do      pref. 


Feb.  9. 

IM     UUH 
»\  37;< 

--■  MX 
51'< 
48)i 
4»H 

«»< 

??^ 

lOiM  lOSV 
8j?     82 

•an  »x 

■181  ..  . 

15V  15V 

t7V  <8 

7«X  TtH 

m  103  X 

49  49 

49V  49V 

"U%  .... 

I7H  18 


asw 

59V 

49 
9 
11 
%S 
7< 
II 


Feb.  11. 
I»X  n 

IIMHIUIH 

83)2    33X 

MH  ma 

93H    93V 
46),   4:x 

4S  49 
9X     9)4 

11  11 

25  25)4 

73<4  ;6 

«tl1i  61K 

lOSV  109 
7V     8X 

22)4    22)4 
'l^i       .... 

15X    I'V 

«7«  m 

as  "«x 

102     101 
49       49)4 
•49       ..  . 

•  ...    18 
'29X 


Feb.  13. 

1«X  16V 
103)4  101 

68V  <9 

MM  35)4 

61  6lS 

99X  99 

46X  47M 

47)4  48H 

9  9 

mx  11 

21!4  21X 


75)4   75X   X73       73 
6:      6IX     e\H  61V 
eoii  60S     ■"      — 
nx    72X 
104  K  101 .« 
7V     7)1 


Feb.  II. 

1«H  16V 

lOIX  li'4J4 

S7«  87^ 

68V  68X 

SIX  KH 

61  6IH 

93X  99 

43X  46  X 

46V  47S 

9X  9X 

lOH  lOX 

23V  24 

72H  7av 

..      61H  61V 

59       60)4      S9X  59V 

n    Tiii    vii  iix 

IWH  IMX    lOIX  lOIV 

S        8           8  SK 

22X  HH   -tin  .  .. 

123     ....'m  .... 

16       16         15V  15V 

67 «    67H    •67H  67  X 


Feb.  13. 
16X  I6X 
10:X  104X 
Six  873t 
03X  6SW 
35X  35  X 
61X  61X 
99X  99X 
46X  46X 
47),    4) 


9X 
lOX 
24 
73X 
61« 
60 


2iH  22X 
•123  .... 
•15X 

67S    >^H           .       ..  -.. 

T.X    76  75X    7>iX  75),    75V 

102      \<n  lOlX  lOlV  lOIX  lOlX 

•18X    49i<  •43X    ....  I8X    tin 

49       49  49       49  '•49X    49  s 

S4V   84V  e4X   84V  81V   8iV 

17       17  17       17  •  .„    17,5 

"23       30X  '29       .... 

ThIa  Is  the  price  bid  and  asKed  :  no  mtH  was  made  at  the  Board. 

Total  sales  this  week,  and  the  range  in  prices  since  Jan.  1, 
1877.  were  as  follows: 


9 

lox 

24 
73 

61X 
59X 
70«    72 

104iX  105 
7V  » 
22       «X 

125     125 
15V    15V 
67)4    ()7X 
75V    76X 

101 X  101 X 
4SX  4<X 
4SX    49X 

'84X    1-5 

t7X  nx 

'29 


Central  of  New  Jersey 

Chicago  Burl.  &  Qoincy 

Chicago  Uil.  &St.  Paul 

00  do        pref.. 

Chicago  •&  Northwestern 

do  do  pref... 

Chicago  Rock  Island  St  Paciflc. , 

Delaware  &  Hudson  Canal 

Delaware  Lack.  &  Western 

Kile 

Bannibal  &  St.  Joseph 

do  do      pref 

niinols  Central 

LakeShOTo 

Ulchigan  Central 

Morris  *  E'nci 

H.  Y.  Central  A  Hudson  River.. 

Ohio  &  Missisflippi 

PadflpMaU 

Panama 

Wabash  i  tock 

Union  Pacific 

Western  Union  Telegraph 

Adams  Expreas 

American  Expreaa  

United  States  Express 

Wells,  Fargo  &  Co 

Qnlcksllyer... 

do        pref .... 


Sales 

ofw'k. 

Shares 

3,144 

9.810 

21,000 

8,.320 

77,600 

40,455 

3,648 

20,950 

131,300 

1,901) 

1,675 

2,900 

3,325 

73  040 

5,342 

3,943 

11,591 

3.350 

2,510 

50 

1,170 

1.2  8 

45,995 

289 

17» 

441 

88 

TOO 


. — Jan.  I, 
Lowest. 

13yj  Jan. 
102     Jan. 

38     Jan. 

68X  Jan. 

83X  Feb. 

69V  Feb. 

mii  Jan. 

45  Jan. 
46^  Jan. 

7,S  Jan. 

10>i  Feb. 

22  X  Jan. 

T2K  Feb. 

59H  Jan. 

58i4  Jan. 

70J4  Feb. 

103=K  Feb. 

7     Jan. 

21  Hi  Jan. 
112     Jan. 

14X  Jan. 

64^  Jan. 

75K  Feb. 

98     Jan. 

47ii  Jan. 

46  Jan. 
S2M  Jan. 
ISX  Jan. 
i9ii  Feb- 


1S78,  to  date.- 
Highest. 
18>i  Jan.  14 
;04i/4  Feb.  11 
39!i  Jan.  S4 
7iU  Jan.  9 
33  Jan.  8 
etXJan.  9 
lOOH  Jan.  8 
i2'4  Jan.  2 
52'i  Jan.  14 
10  Jan.  18 
12X  Jsn.  8 
27  Jan.  21 
77  Feb;  4 
635(  Jan.  7 
3 1  68  Jan.  7 
15'  75!i  Jan.  2 
lljlOS.H  Jan.  9 
16     8',4  Jan.     7 

6  2-3%  Jan.  16 
5  12)     Jan.    3 

15j  17,'f  Jan.  8 
4!  69     Jan.  10 

13!  73%  Jan.  2 
8  lOIH  Feb,    8 

14   50     Jan.    2 

22   tV)i  Feb.    9 

7  87X  Ian.  2 
26    18     Feb.    9 

51  il)i  Jan.  2:i 


Whole 
year  1877. 


Low. 

6 
94 
11 

40% 
15 

S7« 
82« 
25>4 
80« 

4*4 

7 
17 
40V4 
45 
S5H 
51 « 


Hiah 

m% 

42)f 
7314 
43H 
69>« 
105)4 
74>i 
77 
15 
15T< 
33% 
79 
73K 
74J4 
-     92'4 
85!4  10»Si 
2K.!  11  ?i 
12),'.   26)i 
30     130 


56 

91 

43(4 

36 

81 

13 

19« 


73 
8ifi 
115 
80!^ 
59X 
90 
24 
45 


The  latest  railroad  earnings,  and  the  totals  from  Jan.  1  to  laiesi 
dates,  are  given  below.  The  statement  includes  the  gross  earn- 
ines  of  all  railroads  from  which  returns  can  be  obtained.  The 
oolumns  under  the  heading  "  Jan.  1  to  latest  date"  furnish  the 
Kiosa  earnings  from  Jan.  1,  to,  and  including,  the  period  mentioned 
U  the  second  col  amn. 


r— Latest  earnings  reported  - 


Chlc.  Bnrl.  &  Qnincy, 
LonlsT.  A  Nashville. , 

KobUe  &  Ohio 

Bashv.  Chatt.  A:  StL. 
New  Jersey  Midland.. 
Pad.  £Ellzabetht'n.. 

Phila.*  Btie 

Phlla,  &  Reariinij  .. 
8t,JO-'cph&  Western 
8t.  Panl  &  S.  City. . .  . 
Sioux  City.tSt.Paul.  , 
Union  Paciflc 

Atch.  Top.  cjb  8.  Fe  . 
Bar.  C.  Rap.  A  Norlli 

Cairo  A  :st.  Loui» 

Central  Paciflc 

Chicago  &  Alton 

ChicrSlil.&St.  Paul.. 
Clev.  Mt.  v.  A  D.,Ac. 

Dakota  Snmhern  

Denv.  A  Rio  Grande.. . 

Grand  Trunk 

Great  We.-'tcm  

Hannibal  A  St.  Jo... 
Illinois  Oent.(Ill.llno.) 
Isdianao.  Bl.  AVf.... 
Int.  A  Gt.  Northern.. 


18T. . 
Month  of  Dec...  $962,118 
Monta  of  Dec. . .  540.000 
Month  of  Dec. ,  315,000 
.Monia  of  D»c...  163,064 
Month  of  Dec. . .  50.t53 
.Month  of  Dec...  30.698 
Month  of  Dec. . .  257,742 
Monihof  Dec...  2,0(.9,87l 


Month  of  Dec... 
.Month  of  Dec... 
Month  of  Dec. . . 
Month  of  Dec. . . 

Month  of  Jan.. 
1st  wecic  of  Feb, 
,3d  week  of  Jan.. 
.Month  of  Jan... 
Montli  of  Jan.,. 
,l»t  week  of  Feb . 
,  Month  of  Jan. . . 
31onth  of  Jan. .. 
Month  ft  Jan... 
W'kend.  Feb.  2. 
W'kend.  Fob.  I. 
Ist  woek  of  Feb. 
Mouth  of  Jan... 
Month  of  Jan... 
Month  of  Jan.,. 


53.819 

46.605 

83.797 

925.^5i 

1878. 

tt7I,0iO 

34.412 

3,218 

i,i«5,ao 

316.711 

1S8.000 

:9,156 

1 1,5M 

60.014 

185,374 

90,1:8 

25,000 

414,751 

120,318 

•134,834 


1676. 

$826,12) 

491.051 

3  9,603 

189,237 

5i,417 

298'.39'2 

1.319,964 

8,*l,i.93 

40,444 

24,312 

990.9 '6 

1877. 

tl3l.8f.4 

11.598 

5,0;  3 

1,150,615 

351, 60S 

96,551 

26,4  >4 

8,437 

43.270 

178,871 

79,576 

S6,|)i5 

387,401 

92,153 

174,013 


Jan.  I  to  latest  date. 

1877. 

1876. 

$I2379,20J  $1200.3,950 

5,561,700 

5.154.9i2 

I,;i90.t23 

2,fi90.312 

1,749,98 

1.697,917 

6S5.087 

d6t>,915 

3,172,99.' 

3,3.52,979 

518,98: 

450,9,>5 

544,881 

574.772 

342,692 

359.132 

12,478,202  l?,88B,85U 

18:8. 

1877. 

$171,(00 

II.U864 

199,«4 

83,.' 6i 

7,1^93 

12.453 

1,125.000 

1,170,615 

316,711 

3)1,108 

8:»4.000 

47-2,  Ml 

•.9,l.5« 

2«.4.'4 

14.r84 

8,1!I7 

60,014 

4.3.270 

8^4,113 

744.9  0 

474,437 

298.3:6 

140.1tiO 

112.257 

44I,7>1 

367,401 

iao,:ii8 

»4.:63 

134,881 

1T4,013 

Kauai  Paciflc  

Michigan  Central... 

MisBOuri  Paciflc. 

Ho.  Kansas  A  Texas 

Fad.  A  Memphis 

St.  Joa.  A  VVestern... 
SlL.  A.&T.H.IbrchS). 
St.  L.  I.  Mt.  A  South. 
St.L.K.  C.  ANorth'n. 
St.  L.  A  8.  Francisco  . 
8t.L.AS.E°n(StL.div.; 

"      IKen.dlv.).. 

"  (Tenn.dlv.).. 
Tol.PeorIa  A  Warsaw.. 
iVabash 


f- Lateit  earnlnga  reported ,  Jan.  1  to  latest  date. 

IH78.  1371.  1878.  1977. 

$47,851     t^*.M»    $227,792 
114,440       889,897       67>'.49S 


lat  week  of  Feb. 
Itt  week  of  Feb. 
Month  of  Jan... 
.Month  of  Jan. .. 
8<1  week  of  Jan.. 
Month  of  Jan. ,. 
Ist  wecU  of  Fob. 
1st  week  of  Feb. 
Isl  week  of  Feb. 
1st  week  of  Feb. 
Month  of  Jan  .. 
Month  of  Jan... 
Month  of  Jan... 
let  week  of  Feb. 
1st  weik  of  Feb. 


$47,818 

126,019 

194,811 

SI7,0«] 

8.960 

46,801 

8,847 

t96,flO0 

63,900 

18,549 

49,235 

23,402 

12,407 

85.960 

8<,705 


16«,9a4 

$97,083 
8,367 

.S8,M<I 
8,9»7 

116,709 
48,539 
31,948 
47,339 
2'),837 
13,443 

.  6:,!t71 


WMll 

si7,on 

tl,001 
45.802 

48,189 
485.41 0 
333,189 
116.091 
49.2.35 
iti,4iii 
12,497 
166.128 
473.214 


965,908 
I87,0S> 
*,S(« 

<8,«0 
80,8ST 
498,91* 
888.688 
118.485 
47,880 
Se,887 
18,445 
98,538 
378,196 


t  Country  part'y  flooded. 

Tlie  Uold  MarKel.— The  gold  premium  has  rule!  a  little 
stronger,  as  the  perlid  approaches  for  the  vote  on  the  St  yer 
bill,  and  closed  to-day  at  102|.  On  gold  loans  the  terms  were  4, 
3,  and  3J  per  cent  for  carrying;,  and  loans  were  also  made  flat. 
Silver  is  reported  to-day  as  53id.  per  oz.  in  London. 

The  range  of  gold  and  clearings  and  balances  were  as  foUowji  : 


Saturday,  Feb.  9 
Monday,  "  1 1 
Tuesday,  "  12 
Wednesday, "  13 
Thursday,  "  14 
Friday,         "      15 


Current  week. 
Previous  week, 
Jan.  1  to  date 


Op'n 

102 

101  Ji 

102 

102 

102K 


-Quotatlons.- 


iTow. 

my. 

102 

10  i 

102« 
102,!4 


103     lOlJi 

loij;  loiTi 
102;i  loi!4 


High 

102 

102 

102 
102X 
102  Ji 

mn 
ioty. 

102% 


Clos. 

101  y. 

102 

102 

102V 

102)4 

102% 

102?i 

102 

102% 


Gold 

Clearings. 

$11,511,000 

12.164,000 

11,190.(100 

13,0a5,000 

1  ,002.000 

15,433,000 

179,443,000 
89,58  i,000 


. —Balances , 

Gold-.     Cnrrency, 

$1,4,57,500  $l,487,ffi5 
1,474.00'!  1,506,570 
1.241,429  1,286,778 
1,616,4,38:  1,«I8,993 
1,91»,191|  l,D60,3t8 
1,478,700    1,512,710 


993,000 


1,114,S«I 


The  following  are  quotations  in  gold  for  various  coins  : 


Sovereigns $4  84  @  $4  89 

Napoleons 3  8t>  @    3  90 

XXReichmarks 4  72  &    4  78 

X  Guilders  3  90  (a    4  10 

Spanish  Doubloons.  15  70  e  16  00 

Mexican  Doubloons  15  60  a  15  7) 

Pine  silver  bare lis  (S      1171^ 

Fine  sold  bars para>4prem. 


Dimes*  half  dlmea,  —  96xa  —  97 
Large  silver,  J<8&>fs  —  96Ji®  —  97 

Five  francs —  90    ^  —  93 

Mexican  dollars.  . .    —  98    &  —  94 

English  silver 4  75    (8,    4  85 

Prussian  silv.  tlialers  —  65    @  —  70 
Trade  dollars —  96%a  —  97 


•  Heavy  rains  doring  part  of  the  month. 


ExcbanKC. — Foreign  Exchange  has  been  fairly  active,  but  on 
an  advance  in  bankers'  rates  to-day  basincss  was  checked.  The 
bond  importers  have  been  only  moderate  purchasers,  and  as 
tliere  in  a  fair  supply  of  commercial  bills  coming  in  prices  would 
hardly  bear  an  advance.  On  actual  business  to-day  rates  were 
about  4  81i@4.83  for  bankers'  60  days  sterling  and  4.8-t  for  de- 
mand. 

In  domestic  bills  the  following  were  rates  on  New  York  to  day 
at  the  undermentioned  cities  :  Savannah,  buying  par,  selling  1-8 
@i  premium  ;  Charleston,  scarce,  316  premium,  j  premium  ; 
Boston,  2oc.  discount ;  New  Orleans,  commercial  4.  bank  par ; 
St.  Louis,  par,  and  Chicago,  50  diacouit. 

Quotations  for  foreign  exchange  are  as  follows  : 


Prime  bankers'  sterling  bills  on  London. . . 

Good  bankers'  and  prime  commercial 

Good  commercial ^. ... 

Documentary  commercial 

Paris  (francs)  

Antwerp  (francs) 

Swiss  (fra'ics) 

Amsterdam  (guilders) 

Hamburg  (reichmarka) 

PrankfoH  (reichmarka) , 

Bremen  (reichraarks) 

I3erhn  (reichmarks) 


Feb 

60  days. 
4.82    @4.82)i 
4.81    ©4,82 
1.-9    ©4.80^4 
4  7!)    ©4.80 
5.il^®5.18% 
5.23X©5.!8X 
6.2:3X®5.18Ji 
SMJCa    39% 
94!4©    94Vi 
9IX©    94)i 
94>4©    94)f 
94)^©    94  X 


3  days. 
484    (^.S4X 
4.83    ©4.84 
4.81«©4.83« 
4. 81.  (§4, 83 
6.20    &i.l«% 
@5.16K 
(35.16^ 
a    40% 

t96H 
95)i 
©  953^ 
©    S5!i 


5.20 
5.20 
4C 
95 
95 
95 
95 


Boston  Banlm—The  following 
b.nks  for  a  series  of  weeks  past: 


are  the  totals  of  the  Boston 


1877. 
Oct.  15. . 
Oct.  22.. 
Oct.  29.. 
Nov.  5.. 
Nov.  12. 
Nov.  19. 
Nov.  26. 
Dec.  3.. 
Def.  10. 
Dec.  17. 
Dec.  21. 
Dec.  31. 

1678. 
Jan,  7.. 
Jan.  14. 
.Tan.  21. 
Jan.  28. 
Feb.  4. . 
Feb,  11. 


Loans. 

$ 

127,41)2,700 
12'i,85),800 
126,497,500 
127,383.10) 
129.127,700 
129,.'08,300 
129,445,100 
123,034,7iX) 
127,951,900 
127,699,700 
12^.^80.40^) 
127.723,900 

129,026,800 
131.015,00.) 
130,875,000 
129,032.100 
127,5!I6..3I)0 
126,92O,50O 


Specie.  L,  Tenders.  Deposits.  Circulation. 


S 
2,119,000 
2,2in,6:X) 
2.459,600 
2,601,400 

a,9ir7,.30o 

8,868,500 
a.815,200 
2,Sll,?0l) 
3.0  4,200 
2,910,8.  H) 
293,'-,rtO0 
3,.347,900 

4,293,400 
5.100,700 
5,.366,4«0 
5,47 '.0(0 
5,130,8  0 
6,381  ,S0O 


$ 

5,427,100 
6,505,(100 
6,947,800 
6,2i6.i00 
6.180,600 
6,074.800 
6.6'i,3.200 
5. 601, .500 
5.647,500 
5,510,500 
5,755,400 
6,043,780 

5,624,800 
5,0'i4,i00 
3,982,800 
3,719,800 
3,660.'  00 
3,192,700 


43.a39.8OO  23.987.700 

48,427,800  24,037,0(10 

4<,770,8C0  23,l)4!t,300 

61.011,800  24,157,000 

51,708,410  S4,286.fO) 

50,902.500  »4.431,500 

51,.377,30O  21.819.700 

60.673.1)00  24,410,a)0 

60,1*8,800  24  637,200 

49,745.600  24.581.400 

60,211,700  21,550,00) 

5O,«l5,t.O0  a4,336,4'!0 

52,767,000  24,766.310 

SI. 183.400  S4,8?0.500 

50,000,000  »1.828,2n0 

48.8)3.900  21.626600 

48,752  800  24.;5e,;oo 

49,004,000  26,06.',0(:0 


Agg.  Clear. 

t 

47,016,262 
60,592,119 
44.510,414 
49.711,719 
51,259,796 
50,837,148 
47,1»',M9 
42,8«,'i8« 
47,9:7.883 
45.502,579 
40,873,410 
39,552.908 

58,110,105 
51  463.371 
61,8r6,347 
41,296,873 
8^<46,161 
44,.)7I.064 


Ptalladelpbla  Banks.—The  totals  of  the  Philadelphia  banka 
are  as  follows : 


1877. 
Oct.  15.. 
OcL  »8. 
Oct  29.. 
Nov.  5. . 
Nov.  12. 
Nov.  19. 
Nov.  26. 
Dec.  8. . 
Dec.  10. 
Dec.  17. 
Dec.  24. 
Dec.  81. 

1879. 
Jan.  7.. 
Jan.  14. 
.Ian.  81. 
Jan.  28. 
Feb.  4. . 
Pat),  n. 


Loins. 
$ 

61,013,1  <9 
60,812,807 
60,781.184 
IO,S21,-8(i 
5»,»43.506 
59,619  038 
59,150  819 
69,096,735 
59,41.3,288 
59,«70,4»4 
59,466,806 
58,566  986 

59.40R.BA7 
99.585. '51 
59.7.37.838 
W».l-J7,7!!0 
68,72  ).420 
53,696,371 


Specie. 
t 

1,294.076 
1,287,578 
1,357,001 
l,4a2,H1.7 
1431,492 
1.472,5<8 
1,410,424 
1,335.601 
I,3t8,3't6 
1,310,259 
1,314,285 
1,517,841 

1,739,288 
1,890,17? 
2,014,689 
2.076,1(18 
2,1i«,848 
2,235,090 


L.  Tender*. 
$ 

12,957,296 
12.971,540 
13.11.3,712 
13,274,.M3 
1.3.677.990 
13,629,674 
18,';.37,169 
13,^8,237 
18,^92.^•30 
18,187,539 
12.938,322 
18,335,831 

ll!,Sil.S5« 
1.3.3  !0.655 
12,MI.S27 
12,)'80,4!S 
13,319.460 
18,183,578 


Deposits.  Circulation. 

«  t 

47,763,873  10,605,8.38 

47.t6O.e75  10,'0',169 

48.047,(168  10,628,601 

47,685,097  10,8S.1,79S 

47,901.443  10,6S7,>76 

48.S67,7S5  10,6:6,758 

47,813,9  7  10,713,565 

47,85S,3i7  10,702,40) 

47,633,389  10.771,718 

46,746,387  10,779,195 

46,402,873  10,848,315 

46,163.613  10,866,05 


Asg.  Clear. 
$ 
87,839,814 
3&,6I4,4B8 
83.937,479 
39.944,888 
3I,SI7,«38 
34,MI,033 
33,«74,')10 
38.274,533 
87,540,768 
8S.«9l,a«<) 
85.183.847 
t8,45«,ia8 


47.»«7,<>44  10,931,268  87,881,848 

47.r>7.08t  10.9106.39  S6.880.87S 

47,014.740  10,975.584  89.888,858 

46.418,848  in.9gO,H3  3«,4T8,881 

46,!r33,ai5  io.99.s8ei  8>,5o;.>io 

49,784,847  10,988,741  38.saO,«]« 
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Mew  York.  Ctty  BamRs— The  followini?  statement  shows  the 
eonditioQ  of  the  Aasociated  Banks  of  New  York  City  for  the  week 
ending  at  the  commencement  of  business  on  Feb.  9,  1878: 


Banks  Capital 

S 

NewTork 8,000,000 

Manhattan  Co...  2,ii50.0  0 

Merchants' 3,0:KI,000 

Mechanics' 2,000.000 

Union 1,200,000 

America 8,0U0,0(i0 

Phtenix 1,000,000 

City  1,noo,iniO 

Tradesmen's  ....  1,000,000 
Fulton tiOO,('00 


-AVSRAGE   AMOUNT  OF- — 

Legal  Net 


Loans  and  _      -  

DiBConnts.    Specie.  Tenders.   Deposits. 


$  ~  $ 

8,785,500  2,636,200 

6,:i63,700  829,000 

7.7?i<,*iO  2,175,400 

d,«6,t»0  53'i,500 

4,5' 8,600  1,239,'iaO 


$ 

637,600 
794.100 
1,SU1,900 
739,!!00 
613,8;I0 


Chemical . 


8,160.400  2,073,900  1,031, bOO 

2,tiC0,000  513,000  613,IX!0 

4,857,400  1,353  300  l,4i0.000 

3.29^,l^00  3O5.!s00  204,400 

l,6i»,3i  0  26'>,100  629,800 


Merchants'  Exch.  1,00:1.000  3,159,;  00 
Gallatin  National  1,5  0,000  8,404,700 
Bntcher8'&  Drov.  500.000  l,3ii:i,000 
Mechanics'  &  Tr.     600,000     1,523,000 

Greenwich 2  0  000        t08,600 

Leather  Manuftrs.  600.000  2.4-»1.000 
SevcSithWarrl....  300.000  927,gii0 
State  of  N.  York.  800,000  1,491,700 
American  Bxch'e.  5,n00,ii00    11,:W4,000 

Commtrce  6,000,0ii0   13,599,200 

Broadway 1,000,000     4.75ii,800 

Mercantile 1,'  00  000     3,47S,«00 

Pacific 422,700     2,15\200 

Republic 1500,000      3,167.900 

Chatham 450,0i)0     3, v 25  200 

People's .     412,600     I.'i27,i00 

North  America. . .      700,000     1,72  ',500 

Hanover I,0ii0,000     4,455  400 

Irving 500,000     l,9-,4,400 

Metropolitan 3,000,000 

Citizens'... 600,000 

Nassau 1,0(10  000 

Market 1,0  0,000 

St.  Nicholas l,aK),000 

Shoe  and  Leather.  1  OOO.iiOO 
ComExchaiiKe...  1,(00.000 

Continental 1,250,(00 

Oriental  300000 

Marine 40.1 100 

Importers'&Trad.  1,'00,(1(« 

Park 2,0(10.000 

Mech.  Bkg.  Aes'n.     500,000 

Grocers' 300,000 

North  Uiver 40,(00 

Kan  K  ver 330,000 

Manuf'rs'  &,  Mer.  1(0,0  0 
Fourth  Nalional..  3,750.i00 
Central  National..  2,000,000 
Second  National. .  300  000 
Ninth  Nation il...  750,000 
First  National ....  600,0  0 
Third  National...  l.cOi.OOO 
N.  Y.  Nat .  Exch . .  sno.OOO 
Bowery  National ,  2.50,000 
New  York  County     200  0  0 


8110.0  0    10,2!3.2fl0    1,666,400    8,1.37,000 


4il,800 

536,500 

111,000 

12,(00 


Bll.lOO 
121,300 
445.700 


434,900 
215,600 
2'»,000 
238,000 
161,400 
345,500 
140.600 
166.500 


2,4)7,(00    1,416,000 
1..339,100    1,45-2,100 


s 

8,544,200 
5,05U,!i00 
7,748,800 
4,91li,.500 
4,524,600 
7,061,900 
2,83  1,000 
4,128,000 
8,016,100 
1,472.100 
10.823,4uO 
2,596,600 
2,114,400 
1,1  80,000 
990,000 
b8<,700 
2,332,400 
897,200 
1.4-3,300 
9,373,1  00 


Circula- 
tion. 
t 

39,000 
7,.5O0 
120,800 
168,«00 
IS.-i.OOJ 
1,100 
268,500 


774,700 


624.600 
45,8l'0 

27ii,000 

IJS.OOO 
2,700 

234,900 
36,E00 
45.000 

214.000 


;,ooo 

302,500 
4i,V00 
294,400 
4i7,000 
6.400 
100,600 
480,3,0 
124,600 


267,000 
59li,200 
661,000 
29'.,100 
415,100 
162.500 
4)3.0  0 
41.0,600 
394,000 


6,4(19,700   2,074,3110 
3.531,200      896,000 


14,109,U0O    1,038,000    1,265,IK10 


3,2n7,3!l0 
2,282,1.00 
l,:7J,9O0 
3,266,500 
1,040,100 
1.628,(00 
3,872,200 
1,964.200 


160,400 

4'5b',66o 

a97,OCO 

5,400 


416.7(10 
71,400 


German  American  1,000,000 


1,782,100 

2,(131,300 

2,612,1(10 

2,  Or,0(X) 

8,6-27,800 

2,9.50.200 

2.112  100 

l,2i)6,-.00 

2.(11. ',000 

15,64  ,700 

13  153  500 

670. -200 

694,000 

825,100 

715,  00 

46<,500 

13,887,900 

7,111.000 

2,012,000 

3,351, •-■» 

7,104  000 

6,20),20,) 

1  035.900 

1,151,400 

1,051, .500 

■  2,220,900 


65,000 
74,800 

159,600 
75,800 

304,000 

605,9.10 
5-2,3;>0 
30.300 

253,000 
l,13t,:i00 


428,300 
219,200 
391,600 
151,600 
427,000 
189,000 
316.000 
190,000 
312,(100 
3,884,100 


10,358,000   2,250,000 
1,800,100       19.).100 


1,951,500 
1,815,900 
803,200 
2,916,000 
1,830.500 
1,478,(100 
l,i.0'(,800 
2,0:.7,000 


8,900 
3r9,10(, 
492  61,0 
373,(103 

4,700 
776,600 

871.866 


BOSrO.V,    PHII.ilDELPfIIJL,    Etc-Contlaued. 


1,8.(2,400   2,036,900 


16,8t.0  000    1,115,600 


l,-,4ll0 
6,000 
12,700 
7,500 
51.300 
1,137,800 
215,000 


159,800 

1,825,100 

641,500 

122,600 

3,000 


277,500 


121  50O 
105,500 
147,300 
167,100 
51,200 
1,7JO,600 
1,181,000 
646,000 
439,900 
774,400 
643,700 
136,300 
229,000 
331,1)00 
242,100 


15,301,400 
526,900 
4''5,200 
637,700 
58-2,400 
457,900 

11,591,300 


540,000 
305,500 


98,200 
1,045,80(1 


>,807,i00    1,439,(100 
2,-286,000       2(.5,000 


2.811,600 
8.019,100 
5,831,930 
724,300 
856,000 
l,-22f>,600 
1,945,700 


5<'5,200 
450,000 
784,700 
268,400 
225,000 
180,000 


Total 66,385,200  243,057,300  .32,146,900  31,877,000  211,713,000  19,637,100 

Thedeviationa  from  returns  of  previous  week  are  as  follows  : 

Loans Inc.  $;,751,800  |  Net  Deposits Inc..  |1,41!,300 

Specie Inc.       9'.6,90r)  |  Circulation Dec.         74,200 

Legal  Tenders  Dec.    2,485,200  I 

The  following  are  the  totals  for  a  aeries  of  weeks  pa*t: 


1877. 
Aug.  25. 
Sept.  1.. 
Sept.  8 . 
Sept.  15. 
Sept.  22. 
Sept.  29. 
Oct.  6... 
Oct.  13.. 
Oct.  20.. 
Oct.  27  . 
Nov.  3  . 
Nov.  10. 
Nov.  17. 
Not.  24. 
Dec.  1.. 
Dec.  8.. 
Dec.  15. 
Dec.  22. 
Dec.  29. 

1878. 


Loans. 
S 

241,89:1,600 
24i,7T-,10l 
213,920,800 
211,79.5,1.00 
243,978.401 
241,817,801 
2.38.470,900 
2;8.2J9,60:| 
83'i,l,83,800 
236.  .'87, 400 
2;i6,2Iii.6O0 
233.'6^300 
S3i,30-i,.-i00 
235,32:»,8J0 
S3-(,429  BOO 
238,518,201 
237,5  H,im 
239.764,201 
239,173,91)0 


Specie.    Ii.  Tenders.    Deposits.  Clrcolation.  Agg.  Clear 

1 1,250,009 
16,010.100 
19,''61,600 
19,913,000 


9.274,700  42,454,400 

16,'.52..3il0  41,97.5,00 

16,531,700  41,402,000 

17,0i(l,:i00  40,3  6,810 

16,5r.,90J  3':.,9t'),:»0 

17,3-22.403  89,-235,100 

15,935,900  39,531,901) 

18,7.4,.500  38,50:5.100 


t  *. 

50,789,000  213,026,500 
48,1.10,610  209.453,700 
41,313,900  2IO,5t4,100 
41,04.5,'-O0  208,58-2,4)0 
206,7-24.100 


19.45  .,800 
19.7..7,8  10 
18,324,0,10 
18,9:«,0)0 
19,566,800 
19,>.74,(.00 
22, 122,4  jO 


■39,.3S2,90O 
39,9)9.  00 
41.579,800 
38.478,700 
37,562,903 
3^,067,5  K) 
35,300,503 


200,711,200 
197.853,400 
197,171,610 
195,561.503 
191,848.7lX) 
19!,361,'.100 
1  (3,551,.300 
196,51.1,500 
19-i,234,!)00 
19'>,961,500 
1:J6,9  2  3  10 
193.896,400 
194,84-2,500 
197,711,800 


( 

16,5'5,530 
15,.38-3,300 
15,563,403 
15,517,100 
15,596,100 
1-1,724, 100 
15,99  1,200 
11,0.91,000 
16,230,300 
16,726,000 
17,156,800 
17,720,2.(0 
17,81),'.(00 
18.103,500 
18,110,300 
1H.-2(18,:-00 
18,67rt,700 
l'.i.29.3.90! 
19,657,800 


420,915,000 
400.191,923 

;«7,2ro.3-5 

319.2-15,693 
405,ii32,-278 
419,-166.185 
421,8  8,6:37 
435,.  8. ',249 
47-1,165,840 
4-i1,3S7,451 
458.0-25,653 
358,005,167 
401,9^0  936 
4:7,1114,418 
369.51-2,964 
488,912,-229 
426,935.792 
4,2,401,1:46 
324,336,660 


Jan.  5..  *39,-256,100  25,207,500  31,612.000  231,98I,.5O0  19,187,100  412,729,867 

Jan.  12.  2:{:),«36,:103  27,091.200  84,104,000  203,686,000  19,861.600  403,<13,6i8 

Jan.  19.  2)6.9-1,21)0  28,477,500  37,:89,:«K)  205,9:2,300  19,841,800  4li8,412  S7j 

Jan.  26.  238,404,300  3 ',193,600  87.211,233  2O7,171,-2O0  19.791,0)  378  019  171 

Feb.  2..  241,2  5,51))  3l,-MO,000  37,33-2,-200  210,301,703  19,761,3(10  W0,214  147 

Feb.  9..  243,(5;,:500  3-2,146,900  34,877,006  211,713,030  19,687,100  341,105,46-. 


ftUOTATlO.NS  IT  BlMTSY. 

PUILAUKLPIUA  ANUUTUER 

CU'IKS. 

SaOUBITlKS. 

Bid. 
il4!< 

106 
109« 

ABk. 

to 
8:iM 

48» 
103 
118 
107 

iiow 

i'% 

104 

io5 

SKOCBITIES. 

Bid. 

Ask. 

BOSTON. 

Maine  68 

New  Hampshire  6fl 

'Vermont()B 

Old  Colony,  78 

do            «8 

Oranha  &  S.  We^'ern,  8s 

Pu»blo&  Ark.  Valley,  7b 

ioiii 

'^'^ 

Mae»achusettB  58,  gold 

81 
12 

12m, 

75 
91)« 
■07M 
6o3 
S» 

m 
iVa 

82X 

sa 

ij-:i« 

Boston  69,  currency 

do     5B,gold  

Chicago  scwernge  78..    

do       MunlLlpan» 

Fortland68 

Alch.  4  Tcpeka  1st  m.  78 

do                land  grant  78 

Vcnn't  C.  lBtm.,7s 

Vermont  A  Canada,  new  68.. 
VermootiMasfl.  US., 88.,.., 

STOCKS. 

Atcht'on  &  Topeka 

ItOfeton  &  Albany 

HoBton  &  Lowell 

do               2d7B 

do               lant  Inc.  6s.. 

llostou  &  Providence  

Burllngtun  &  Mo.  In  Neb 

do              Ss 

Boston  &  Lowell  78 

Cln.SanduBkyft  Clev 

Concord 

Connecticut  Klver  

Conn.  &  PaBBUnipsIc x 

Kastern  (Mass.) 

2H 

Boston  *  Maine  78  

Burl.  &  Mo.,  laud  irrant  7a. . . . 

do         ^eb.  8a,  1k91 

do          Neb.  88, 188)      .. 

110^ 
'.0»« 

11*4 

1*13 

Conn.  *  PasBiimpBlc,  7k,  18»;. 
rttchburgUB,^........ 

Eastern  (New  HampBhlre)... 
Fitchburg 

du             7b 

.Manchester*  Lawrence 

Nashua*  Lowell 

New  York  A  New  Kngland... 
Northern  of  New  Htunpsblre 

Norwich  2k  Worcester  

'■*irHenRt».  *  L.  Chaninlain  ... 

127 

"sd 

125 
34^, 

Kan.  City  Top.*  V\.,78,l8t 
_    .  do         uo         Is,  Inc.. 
Kastern,  Mass., SKs,  new.  ... 
Hartford  &  Erie  Is,  mw 

fo^ 

92W 

128 
34« 

8KCURITIE8. 


Ogdensb.&L.Champrin,  pref . 

Old  Colony 

Portland  Saco  &  Portsmouth 

AabiaLia,  common 

do     preferred  

Vermont  &  Canada 

Vermont  &  Maaaacbusetts. .. 
Worcester  &  Nashua 

PHILADELPHIA. 

STATE   AND   CITY   BONDS. 

Penna.  Ss,  g'd,  int..reg.  or  cp. 


104^ 
»3 


do 
do 
do 
do 
do 


15 

112 


58,*ur.,  re<  -.     . 

53.  new.  reg.,  1892-1902 

68,10-15,  rcK-.  l-77-'Si. 

68.15  25,  reg.,  l8S3-'92. 

6s,  In.  Pldne,  reg.,lS(9 

Philadelphia,  5s  reg      . . 

do  66,  old.  reg 

do  6b.  n.,  rg.,  prior  to '95 

do  6s,n.,rg.,)895A  over 

Alletrheny  County  5s  coup.., 

Allegheny  City  Vs.  reg 

Pitt90urg  49,  coup.,  1913 

do         58,  reg.  A  cp.,  I91i 

do        68,  gMd.  reg 

do        79,  w't'r  In.rg.  Ac 
do  73.  itr.inip.,  re>r.,'S3-S6' 
N.  Jersey  6s,  reg.  and  coup. . 
do       exempt,  rg.  &  coup. 
Camden  County  tis,  coup... 
CamdenClty  63,  coupon  ... 
do       7b,  reg.  A  coup. 

Delaware  6b,  coupon 

Harrlsburg  City  63.  coupon . . 

RAILROAD   HTOCKS. 

Gjmden  &  Atlantic 

do  do        pref...., 

Catawlssa 

do        pref ..  .., 

do        new  pref 

Delaware  A  Hound  Brook.. 

East  Pennsylvania 

Emilra  «&  Wllliamsport 

do  do         pref.. 

Har.  P.  Mt.  Joy  &  Lan'-aater. 

Huntingdon  &  Broad  Top... 
do  do    pref. 

Lehigh  Valley 

Little  Schuylkill 

>»lnehlll 

Nesquehonlng  Valley 

Norrlstown  ..    

Northern  Pacific,  pref 

North  Pcnni-ylvaula 

Penney  I  vaula 

Phila-ielplilaft  Erie —  

PiilWdeiphla  &  Head  ng 

Philadelphia  &  Trenton 

Ph  la.Wllming.  A  Baltimore. 

Pittsburg  rituBV.&  Buff 

United  N.  J.  Compmles 

%7e8t  Che-tter  cousol.  pref.... 

WeatJersey 

CANAL  STOCKS. 

Chesapeake  •&  Delaware 

Delawore  Division ,. 

Lenlgh  N  avlgatloa 

Morris 

do     pref  

Pennsylvania  .. 

Schuylkill  Navigation 

do                    pref... 
Susquehanna 

RAILROAD  BONOS. 

Allegheny  Val. , 73-103, 139fi... 
do  7s.E.ext.,19tO 

do       inc.  78,  end..  '94 
Belvldere  Dela.  let  ra.,6s,con. 
rto  2d  m.  63.  'Si,. 

do  Sim.  69, '^7.. 

Camden  &Amboy  63,coup,'33 
do  69.  coup.,  '89 

Jo      mort.  68,  *89 

Cam.  A  Atl.  1st  m.  78.  g..  1903 

do        2i  m.,  78.  cur.,  '80 

Cam.  &  Burlington  Co.  68.*97. 

CatawlBsa  1st,  Tb.  conv.,  's2. . . 

do       chat,  m.,  103, '88  .. 

do        new  78, 1900 

Connectlne  69,  1900-1904 

Dan.  H.&  Wilk6.,l8t.,78, '37*. 

Delaware  mort.,  63,  various. . 

D^l-  &  Bound  Br.,  ist.  78.1905 

East  Pnnu.  let  mort.  78,  '88  . . 

El.*  Wmsport,  ut  m.,  78,  '50. 

do  Ist  m.,  5b,  perp. 

Harrlsburg  let  mort.  63,  "8*. 

H.  &  B.  T.  1st  ra.  7e,  g  >ld,  '90. 

do        2d  m.  7s,  gold.  '95. 

do        3d  m.cons.  78,  '93" 

Ithaca&  Athene  Isl  g  d.  78.,'90 

Junction  Idt  mort.  6',  '82 

do       2d  mort.  63, 19J0  . . . 

I,.  Sup.  &  Miss.,  iBLm.,  7-\e.' 

Lehigh  Valley,  63,  coup..  iSiJS 

do  68,  reg.,  1891... 

do  78,  reg-,  1910... 

do     con.  m.,  63,rg.,]9^3 

do  do      6s,'p.,19.3 

Little  Schuylkill,  1st  m.  73,V2 

North.  Penn.  Ist  m.  68,  cp.,'85. 

do  2d  m.  7B,cp..'96. 

do    gen.  m.  78,  cp.,  1903. 

do    gen.  ni.7s,  reg.,  190"? 

Oil  Creek  iBt  m.  7s,  coup.,'8i. 

rlttst).  TIlUBV.  &  B., 78, cp.,'96 

do  Bcrlp 

Pa.&N.Y.C.A  RR.7a,'96  i90fl. 
Pennsylvania,  1st  m.,  cp.,*80.. 
do        gen.  m.6s,cp..l9iO 
Ken.  m.  6s,  ig..l9l0. 
cons.m  6-,  rg.,  1905 
cons.  m.  6s.  cp.,  1905. 
Navy  Yard  63.  reg.. 
Perktomen  ist  m.S^.coup./n"; 
Fhila.  di  Eric  ist  m.63,  cp.,'8i 
do  2d  m  78,(p..'88. 

FhllB.  &  Read.  Ist  m.68,  '43-''t4. 
do  do        '48.49. 

do  2dni.,78,  (p..'9:j 

do  deben.,  cp., '93» 

do  do       cp.  eft., 

do  scrip,  \S-ii. 

do  In.ui.7s,  cp,1896 

do  cons.  m.  7b,  cp..l9l!.. 
do  cons.  m.  7b.  rg..l9'.l.. 
do  CO  8.m.ti8,g.l.i9il.... 
do  conv.78,rg.&cp.l893' 
do  7b,  coup,  off,  *93 

do  scrip.  18S2 

Phlla.*  Read.  C.&  I.deb.78,t2 
do  dob. 78. coup.  off.... 
do  scrip,  1882 


10  i 
113 


It6 


Ask. 

i»3>^ 


ill 

105H 
113 


108 
114 

114 


62H 
118 


383^ 

42 

47 

14 
38  H 
29K 

I45J 


17>i 
50 
181 


20 

80 

8 

30>i 


40 

■l« 

38>4 

4i 

48 

95« 

IS 

37 

•JV'A 

is 

130 
63 

Bh 
llBHi 


125 


eBCTTRITIES. 


PhH.&R.,m.78,reg.&cp  .'92  3 
Phlia.Wiim.*  B-lt.  69, '84  . 
Pitts.Cin.A  St.  LouIs79.19'X) 
Shamokin  V.&  Pottw  7a,  190l 
St'iubenv.  &  Ind.  :st,  68,  i884. 
Stony  Creek  l8t  m.  7b,  9J7.... 
Sunbury  &  Erie  ist  m.  73, '97  . 
Unlon&TiLUSV.  ist  m  78, 'dO. 
United  N.  J.  cons.  m.  68.  '94 

Warren  &  F.  ist  m.7s,  '9j 

West  Chester  cons.  78, '9 1,  .. 
West  Jersey  63,  deb.,  coup. .'83 

do  !Bt  m.  6a,  cp.,  *96. 

do  let  m.  7h,  '97  

Western  Penn.  KR.  68,   893.  . 
do  6s  P.  B.,'96. 

CANAL  BONUS. 

Chesa't.  &  Dela  63,  reg., '86.. 
Delawa-e  Division  63,  cp.,'78. 
Lehigh  Navigation  fi.*,  reg., '84 
do  Bit.,  rg.,'9: 

uo        conv.,g.,  rg.,*9J 

do  gold, '1*7 

do  cons.m  "s.rg  ,1911 
\forrl8,  boat  lotn,  reg..  i885 
Pennsylvania  6s, coup.,  :9i0.. 
Schuylkill  Nar.  ist  m.6s,  '97. 
do  2d  m.  63.  I'M 

do      6s,  boat*  car,  19:8 
do      7s,  boat  &  car,  19  5 
Susquehanna 6s,  coup..  :9.8." 

BAIiXIItlORC:. 

Maryland  6s,  d-fenpe,  J.&  J. 

do        68,  exempt,  lb87  .. 

do       6s  890.  quurierly. 

do        5s.  quarterly .    .  . 
Baltimore  63,   SSt,  qntrterly 


78 

92 
97 

1'4 

7ti 
112 

102 
99 
81 


10,1 

108 

HOV. 

87 

■M 

1113 

1114 

103 

105 

VtiH 

«3 

HI2 

ua'4 

lUWH 

no 

do 
do 
do 
do 


102« 
104 

103' 
95 

loa 

108!ii 

85 
iOfl 
107 

UO 

ibid 


U514 
B8>4 
98>, 

106 

lOS 

lot 

77 
4a« 

n-iH 

!04 
107 
109 
92 


103 

loe 


104 
97 


lOlH 


106>i 

no 


•  In  default  of  fntere«t. 


102 
t'5 

liiH 


81« 


100 

100>t 


'40 


111 
112 
UOH 

U7 

97 

111 
115 

win 

87 
50 

US 
104?i 
1'8 
110 
93 


loaji 

C7 
103>, 


100>< 
100J4 


104« 
104 

96 

87K 

75 

59' 
60 
59 

60^ 
30 


79 
V6 
05 

lis 

6d 

78 
114« 

ibo 

83 
80 


105 
105 


109      109W 
1!2«  114 

lo-'i.^na 

""      106 


do  6s,  :8S«,  J.&.J 

do  63, 189 ',  quai-terly.. 

do  68,  park,  1B90,  tj.— M 

do     68,  1893,  M.*S 

do  68,exeinpt,'iJS,M.&S. 

do  1900,  J.  &. J.. 

do  1301,  J.  &  J.. 

Morfolk  water,  88 11: 

RAILROAD  STOCKS.     Par. 

Balt.&Ohlo  100 

do       Wash.  Branch,  100 
do       ParkerBb'g  Br.  .30 

Morthern  Cenlral 50 

W:;8tern  MarylauJ 50 

Central  Ohio 50 

PltlsDurg  &  Connell8vUle..50 

RAILR1AD    B  >XnS. 

Bait,  n  Ohio  68, 1880,  .l.&J. . . . 
do  63,  1885,  A.&O.    . 

V.  W.  Va.  8d  rn..KUar.,'85..I*,J 
Pltt8b.&  Conneir8v.',s,'»8,J4J 
Northern  Central  6s,  '85,  J&J 
do  6s,  1900,  A.&O 

do    6s,  Kld,l900.  .I.&J. 
Cen.  Ohlo6s,  let  ni.,'90,M.&  S. 
W.  Md.6s.  ist  m.,Kr.,'90,J.&J. 
do     l8t  m.,   890,  J.  &  J... 

do     2dm.,guar.,  J.&  J 

do     3i  m.,  pref 

do  2d  m.,gr.  Dy  W.Co.J&J 

do    68.  3d  m..  guar.,  J. &  J. 

Vlar.  &  Cln.  78,  '9i,  F.  &  A  ... 

do        2d,M.<SN  

do        8%3I..I.*J 

Union  KB.  I8t,  gua-.,  J.  &  J., 
do         Can  un  endorsed. 

MISCKLLANKOUS. 

laltlmore  Gas  certlllcates... 
People's  Gaa 

CINCINNATI. 

Cincinnati  68  -j- 

do         7e 1 

do         7-308 t 

do  South.  KR.  7-308. t 

do  do     6!»,  gold.t 

Hamllton  Co.,  O.,  6s.  long.,  .t 

00  78,  1  to  5  yr8..t 

do        7&7-30a,long.t 

CIn.&  Cov.  Bridge  st'k,  pref. 

Cln.  Ham.  &  D.  ist  m.  7s,  '80  . 

do  2dm.  78, '85.. 

Cln.  Ham.  &  Ind.,  78,  guar. ... 

Cln.  &  Indiana  St  m.  7s 

do  2d  m.78,  'i7... 

Colum.  &  Xonla,  let  m.  78,  '90 
Dayton  &  Mich.  18t  m.  78.  '81 
do  2d  m.78,  '84. 

do  3d  m.  7s,  '88 

Dayton*  West.  Ist  m., '8i...t 
do  ist  m.,  1905  . 

do  Istm.fs,  ^9(B 

Ind.  Cln.  &  Laf.  Ist  m.  78 

do       {1.4C.)  1st  m.78,'88 

Little  Miami  63,  'oS  

Cln.  Ham.  &  Dsyton  stock, 
Columbus  A  Xenia  stock.., 
Dayton  A  Michigan  stock.. 

do          8.  p.c.  st'k,  guar 
Little  Miami  stock 

I,01JISVII.I.E. 

wOulsvUle  78  .........._ t 


109 

110 

II2« 

112 

114 

114 

!13>i 

113' 


do        63,'82to'87 -1 

do        68,'9;to'9J t 

do        -water  63, '87  to  '89  t 

do        water  stock  6s,'97.t 

do        wharf  6s  . 

do       spec'l  tax63  0f '89.t 

Jeff.  M.AI.lst  m.  ( 1«M)  7i!,'8l  t 

do        2d  ra 

do        l8tm.,7s,  1906.  ..t 

LonlST.  C . &  Lex.  1 8t  m.  78,'97 

ex  pa^t-due  c  upons  + 

Louis.*  Fr'k.,Loulsv.ln,6s,'8i 
Loulsv.  A  NaBhvllIe— 

Lcb   Br  68. '86 t 

18t  m.  Leb.  Br.  El.,78,'80-;5.t 

Lou.  In.       do         68, 'j3...t 

Consol.  I8tm.78,  '98  . 

Jefferson  Mad .  A  Ind.  . 

Louisville*  NaBhvltle... 

Loullvllle  Water  63,  Co.  1907 1 

$T.    I.OVIS. 

St.  Louis  68.10   g 

water  68,  gold t 


do 
do 
d« 


SI 


13X 
33 


100},; 
10.5 
95 

1-8 

02H 
100 

88 

99 
106 

98 
10! 

45 
11)4 
108 

7,S 

28 

11 
112 
100t< 

105 
13H 


106 
108 
101 

871^ 

97 
100 
107 

90 

99 

93 

30 

SB 

70 
103 

»■* 

94 

90 
100 

85 

75 

58 

92 

96 

10 

97 


do  iio  new.t' 
bridge  anpr.,  g.68  t 
renewal,  gold,  68.-*- 
sewei ,  g.  63,  '9  -2-3.t 


St.  Louis  Co.  new  park,  g.  63. t 
do  cur. 7s t 

St.L.&SanF.  ItU.hds,  ser'sA 
do  do  do   B 

do  do  do   C 

t  And  Intereat. 


103 

mw 

99), 
99^, 

80 
104 

102Si 
100 

eg 
99 

ma 

104 
'42 


103 

106 

1U6 

105H 

losH 

105>4 


115 
117 
115 
115 
115 


14H 
27 


lOlW 
106)4 
105 

89 

05 
101« 

70 
100 
112 
100 
112 

65 
110 

12 

80 

30 

12J< 

I3si 
Wl« 


100 

lu8 
112 
103 
90 
100 
106 
112 
100 

95 

40 
9S 
72 
106 
100 
98 
95 

■90 
«0 
61 
95 
93 
15 
98 
35 
90 
91 


106 

100 

too 

100 
100 
100 
100 

'81 
lOlM 

103H 
lOOH 

100 
100 


1031^ 
107 


Fkbrdart  1«,  1878.J 


THE   (mRONlCI.]^, 
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(QUOTATIONS   OK    STOUliS   AND   BONOS   IN    SKW    YOliK. 
U.  8.  active  Bondt  and  Railroad  Stoelu  are  Quoted  on  a  prevunu  page.    Frieei  ref/reseal  th»  per  cent  value,  whatever  tht  par  may  bt^ 


do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 


uoou'riBa. 

State  Bond*. 

AUuxiiia  »i.  18!U 

do      M,  liM 

81.  l!iM. 

b,  1»J8 

S*.  M.*  R.  RR.. 
Ha.  Ala.  AUb.K 

8»of  1»K  

81  of  l!i»3 

Arklip«u^,  fuikdud 

do  7>.  L.  II.  «  Kt.  S.  lu 
do  T.<  .M^iiitihlft  A  L.H. 
do  ;•,;..  •i.V.  1I.4N.I) 
do  7a.  MIM.  O.  *  K.  H 
do    Ta.  Ark.  Cent.  KU... 

Connecticut  60 

e«ortla  6a 

do      7a,  new  bond!.. 

do       7a,  enaoraed.  . 

do      7a,  Kold  bonda. 

Illlnola6a,  coupon,  int. 

do     war  loan 

Kejiliick7la 

Iioalilanata 

do        ta.new 

fa,  noatlng  debt 
7a,  Penitentiary 

ta.  levee 

8a,  do      

M,  do  ISDS    .... 

to,  of  1910 

7a,con8olldated 

7a,  amall 

Hlclilsan  6a,  :87;-7» 

do        6ii,  1883 

do        7a,  I83U 

mnonrt  ta,  due  1878..  .. 
do         do       lSK!or1» 
do         do  1886 

do         do  181 

do         do  ISdi 

do         do       188$  or '9 
AlTliun  or  Dn.,  dae  189^. 
Fondlns,  doe  18M-«... 
Han.  ft  St.  Joa.,  due  1886. 
do  do  1887. 

Rev  York  state- 
la, Canal  Loan,  1878..  .. 

•a,go!a.reg....lSi; 

ta,    do  coup..  !887.  ... 

U,    do   loan. ..1888 

la     do     do   .  1811 

la,    do     do   .  ;8W 

la,    do     do      18ag.... 
north  Carolina- 
la,  old.J.A.1 

do       A.AO 

H.C.KR  J.  A  J.... 

do  ..  ..A.ftO... 

do  coup.  off. .1.  A  J., 
do  ~  do    off.  A.  &  O 

randlnsact,  86« 

do       1868  

New  bonda,  J.  &  J 

do  A.  to 

■pedal  tax,  Claaa  1 

do      Claaa  < 

do      Claaat 

Ohio  M,  1881 

do   ta,i88« 

Rhode  Ialaod6i 

Bonth  Carolina  ta 

Jan.  ft  July 

April*  Oct 

rundln«  act,  1866 

LasdC.  I»<9.  J.ft  J 

Land  C,  188>,  A.  ft  O.... 

7aofl888 

Non-fundable  bonda  .. 

Tenneaaee  6a.  old 

do       ta.new 

do      ta.  new  aerlea. 

Virginia  ta,  old 

ta,  new  bonda,  1^66 

la,      do  1811..  .. 

ta.conaol.  bonda 

la,  ex  matured  coup.  .. 

ta,con»ol.,2d  aerlea 

ta,  deferred  bonda 

Dlltrlct  of  Columbia  3.15a. 

do  amall.. 

do  reglatered 

RtUIroad  Stocks. 

(Active  preti^uxtt/  quot'd.) 

Albanj  ft  Suaquehanna. . . 

Burl.  C.  Hap.  «  Northern. 

Central  Paclflc 

Chicago  ft  Alton 

do  pref 

Clere.  Col.  CIn.ft  1 

CleTe.  ft  PIttaburff,  guar.. 

Col.  Chic,  ft  1  Cent  

Dnboque  ft  Slonx  City.  , 

Brlepref 

Harlem 

Indlanap.  CIn.  ft  Lai 

JoUetft  Chicago 

Long  laUnd 

LonlaTllleft  Nashrllle.... 
lllaaourt  Kanaaa  A  I'exaa. 

New  Jeraey_Southern 

New  YorkKlevateu  ltl{.. 
N.  Y.  New  Haven  ft  Hart. 
Ohio  ft  Ml«9laa'ppl,nref 
FltU.  Kt.  W.  ft  Ch.,  guar, 
do  do     apeclal. 

Renaaelaer  ft  Saratoga 
Rome  Watertown  A  Og. 
St.  LoulaAllonftT.  U  . 
do  do         pref. 

BeUcTllle*  So.  ni.,pref . 
Bt.  L.  I.  M  ft  Southern... 
Bt.L.  K.  C.  ft  North'n.prel 
Terre  Haute  ft  Ina'polla 

CnltedK.J.K.  ft  c 

Warren 

niscePons  !<tocks, 
AtlanlU:  ft  Pa -.Tel.   .. 
Am.  Ulatrlct  Telegraph.. 
Canton  Co.,  Baltimore... 
Cent.  N.J.  I^nd  ft  Im.  Co. 

American  Coal 

Oonaolldat'n  Coal  of  Md. 
Cumberland  Coal  A  Iron 

Maryland  Coal 

Pennaylvania  Coal  ....'.. 
Spring  Mountain  Coal.. 

UarlpoaaL.  ft  .M.Co 

'      do  do  pref. 

OnUrloSllTCr  .Mining.... 
Railroad  Bonda. 
iSUrk  Eichnnit  l-n,:ai.) 
Boaton  H.  ft  trie,  lat  m.. 

do  guar. 

Bnr.C.R*  North.,  lat 5».; 
Chaaa.  ft  Ohio  it,  lat  m. 
do  ax  eoop 


106 

MSH 
lie 
1(M 
llWa 
lUO 
100 
100 

M 

SO 

t» 

86 

M 

iiS 

M 


'8l>t 
SI 
100 
103 

ioo 
loa 

109 
1U5X 

i06« 

10o>, 

lOiO. 

10!) 

IWH 


110 

110 

lie 
:«» 

70 

ei 

51 

lox 


too 

107 


108 
104 


25 


axotrmiTiia. 


Jhloago  A  Alton  lat  mort 

do  Income.  ... 

JoHet  A  Chicago,  lat  m 

La.  A  Mo.,  lat  m..  guar 

St  L.Jack.A  Chlc.lat  m 

Cblc.  Bur.  ft  (J.  8  p.  c,  lat  m. . 
do  do    conaol.  m.  7a 

do  Da  alnk'g  f 'd.  A.ftO 

Cblc,  Rk.  111.  A  Pac.  - 

do         8.  K.  Inc.fa,  *t9 
do         ta,  I9;7,  coupon, 
do         60, 1917,  regitt'd 
Central  of  N.  J.,  [at  m.,  new. 
do  do      latconaol... 

do  do     con.conv... 

Lehigh  ft  Wllkea  ll.con.guar 
Am.  Dock  ft  Improve,  bonds 
Cb.  Mil.  A  St.  P.  .at  m.  8a,  P.D. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Mm.  7  Sib,  do 
let7a,  gd  ,I!.D 
lat  7a  £  do 
lat  m..  La  C.  D.. 
iBtm.,  I.ftM.D. 
latm.,  1.  A  D.. 
lat  m.,  H.ft  D. 
latm..  C.  ft  M.. 
consol.  Btnk.  (d 
2dm 


V* 
109 

"m 

1U6H 
io«K 


118^ 
110 


104 
108 

lue 
<] 

SJ 
30 
30 
40 
40 
32 
1 
8B« 
SJH 
3S 

au 

3U 
30 

111 

4j 


79 
100 
82 
70« 


I 

(to 

157 
9^ 


10 


109}< 


13 
VI 


106 


1^ 

38  . 

h7 
36« 


5tDi 
77)4 


89 
78 

sin 


Chic,  ft  N.  Weatern  sink,  fund 


d} 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


Int.  bonda 
conaol.  bdB 
ezt'n  bda.. 
lat  mort... 
cp.gld.bda. 
reg.    do 


I07H 
I07g 
110 

una 

"ii 

linn 
•oo>^ 

1)9 


103>i 
«3 


•■ODBiTiaa. 


Bid.  Aak. 


SI 


31 


M 


5N 


saw 


75  I.... 
MX  05 
w    I  8»!. 


lOSfi 
KO 


USX 
lis 

112 


110 
105 


lova  Midland,  !Bt  mort.  8a... 
Galena  ft  Chicago  Extended. 
Peninsula  lat  mort.,  conv...  ,---.   ,,--- 
Chic,  ft  Mllwankee.  let  mort  ^HS**!  S,!** 
Winona  &  St.  Peters,  ist  m... 
do  2d  mort 

C.  C.  C.  ft  Ind'a  Ist  m.  78, 8.  F.. 
do  consol.  m.  bonds 

Del.  Lack,  ft  Western,  2d  m 
do  do      7s,  conv. 

Morris  A  Easex,  lat.  m 

do  3d  mort 

do  bonda,  1900.... 

do  coustructlon. 

do  78,  of  !S7I  ... 

do  lat  cou.  guar. 

Del.  A  Hadaon  Canal,  lat  m.,'84 
do  no  1891 

do  do    coup.  7a,  1891 

do  do         reg.  >.  1891 

Albany  ft  Susq.  lat  bonds.. 

do  .d     do    

do  3d     do    .... 

Art    tat  rnn^.  irii't'' 

Hena.  A  Saratoga.  1st  conn, 
do  Ist  re{let^d 

Erie,  lat  mort.,  extended 

do      do  endorsed 

do    2dmort.,7B,  lSi9 

do     3d     do      7a,  1883 

do     4tb    do      78.  I8«l 

do     Sth    do      7b,  1888 

do    78,  cons.,  mort..  g'd  bda  . 

do    Long  Dock  bonds 

Buff.  N.  Y.  ft  K.  lat.  m.,  1916... 

Han.  ft  St.  Jo..  8s,  conv.  mort. 

Illinois  Central— 

Dobuque  ft  Sloox  Clt7,lst  m. 

do  do      2d  dlr. 

Cedar  F.  A  Minn.,  1st  mort.. 

Indlanap.  Bl.  A  W.,  lat  mort.. . 

do         do  2d  mort. 

Lake  Shore—  .,„. 

Mich  8.  ft  N.  Ind.,  S.F..  7  p.c.  }IPX 
Cleve.  A  Tol.  sinking  fund     J-J* 

do  new  bonds lOo 

Cleve.  P'vllle  ft  Ash.,  old  bds  !"*, 

de  do      new  bda   i**^ 

Buffalo  ft  Erie,  new  bonds.. .  108 

BnSaloftSUte  Line  7b -00 

Kalamazoo  A  W,  Pigeon,  1st    v  ■  . 
Dct.  Mon.  ft  Tol.,18t  7s,  1906.   iOSii  ... 

Lake  Shore  DIv.  bonda }U8X,110 

do  Cooa.  coup.,  lat.  }0«>a  HO 

do  Cons,  reg.,  1st..    >'!«>«i'Jl2 

do  Cons,  coup., 2d..    "WJa    O"!^ 

do  Cons.  reg. ,2d....    ...    |  ""^ 

Marietta  A  Cln.  Ist  mort ...    i  — 

Mich.  Cent.,  conaol.  76, 190!  . .    "'«K  107 
do  1st  m.  8b.  882,  a.  f .  1  >  IH 

do  equipment  bonda. 

New  Jersey  Southern  latm.  7s 
do  do      conaol.  7a  ,„. 

N.  Y.  Central  6a,  1883 105      ,06« 

do  6a,  18«7 10« 

do  6a,  real  estate..      1U3>4 

do  la,  subscription.  J'-'^^ 

do  A  Hudson,  1  Bt  m..  coup  118 
do         do       Ist  m.,  reg..  •.-■ 
Hndson  R.  7s,  2d  m.,  s.f .,  1685  H  > 
Harlem,  1st  mort.  7s, coup...  HUM  130 
do         do         7s.  reg  ....  liWH    . 
NortbMlBsourl,  1st  mort    ....  ifaji  103X 
Ohio  A  MIsa.,  consol.  sink.  fd.    VtS       v.7 
do  consolidated....    <»H   t^H 

do  3d    do  ....    mx    5^H 

do  lat  Spring,  dlv.. 

FaclBc  Railroads- 
Central  Pacific  gold  bonda  .  W*X  lOS 
do    San  Joaquin  branch    89)4    84) 
do    Cal.  ft  Oregon  lat    .    84       t4M 

do   Sttte  Aid  bonda luB      ... 

do   Land  Grant  bonda..    

Western  Pacific  bonda.  ...  lOlM  102 
Union  Pacific,  lat  mon.  b'da  104K  109 
do  Land  granta,  la.  1U4)4    .. 

do  Sinking  lund...    t>6M    8«H 

FadficR.  of  Mo.,  latmort...    »ht   COM 

do  3d  mort 87)4    »'<n 

do  Income,  7a.  . 

do  latCaroQ'iB 

Fenn.  RR— 
Fltta.  Ft.  W.  A  Chic,  latm. .  117k 
do  do  2d  m. . 

do  do  8dm.. 

Cleve.  A  Pitu.,  uonsol.,  aJ. .    ... 

ilo  4th  mort....    inSM 

Col.  Chic  A  Ind.  C,  lat  mort   38      83^ 
do  do         3d  mort 

Borne  Watert'n  A  Og.,  con.  lat 
St.  L.  ft  Iron  Mouutain,  lat  m. 
do  do  2d  m.. 

St.  L.  Alton  ft  T.  H.— 
Alton  ft  T.  H.,  Ist  mort  ...    109 
do        2dmort.,pref..    S3W 
do        2dmort. Inc'me  ....      70 
Belleville  ft  S.  III.K.  lat  m.  8a 
Tol.  PeorU  ft  Waraaw,  K.  D. . . 
do  do        W.  D.. 

do  do    Bur.  Dlv. 

do  do   2d  mort. .    28         . 

_  do  do   conaol.7a    28      2S 

ToL  ft  Wabaab,  lat  m.  extend. 


rol.  ft  Wabaah,  ex  coupon 

do  lat  m.  SI. L.  dlv. 

do        ex-matured  coup. 

do  2fl  luort  

do   Bx  A  Nov.,'n,  coup. 

do  •(luln'l   Uonda. 

do  con.  convert... 

do    Kx.  Nov.,*78.ft  prev'a    — 

Great  Weatern,  lat  m.,  1888..  118 

do  ex  coupon.,    WH 

do  2d  mort..  ■93.    80 

do  Rx  ANov.'n.coap.    t)VH 

Qnlocy  ATolodo,  lat  Mi..'90..    80 

do    ex  mat.  ft  Nov.,'r7,cou.    79 

IlUnolH  ft  80.  Iowa,  lat  mort  100 

do  ex  coupon.  ..     7d 

Han.  A  Crnt.  Missouri,  1st  m    ... 

PoklnUnclnADec't'r.latm 

Western  Union  Tel.,  1900. coup  •••. 
1  do         do  reg....|107 

niscellaneons  List. 

{Jirokeri*  Qtiotations.i 
CITIES. 

Albany,  N.  y.,  68,  long 100 

Buffalo  Water,  long t  '" 

Chicago  6s,  long  dates |  100 

do      7s,  sewerage -f  1^8 

do      7s,  water   t  10<l 

do      7s,  river  Iraprovem't  t  108 

Cleveland  7«,  long t  109 

Detroit  Water  Works  7a t  HO 

Elizabeth  City,  1880-95  t  .... 

do         1885-93 t    ... 

Hartford  6e,  various 104 

tndlanapolla  7-30S t  1D9 

Long  Island  City t  .... 

Newark  City  7s  long t  107 

do       Water  is, long... 1  112)i 

Oswego  7b f  102 

Poughkeepsle  Water t  10« 

liocfieater  C.  Water  bds.,  1903+  HI 

Toledo  8a.  1889-'»4 +  HJ 

Toledo  :-80e.  ..  KX) 

Yonkera  Water,  due  1903 10» 

KAILROAD3. 

Atchison  A  Nebraska,  8  p.  c 

Atchison  ft  P.  Peiik,  6-.  gold..    80 
Boaton  A  N.  Y.  Air  Line.  1st  m  I'll 
Bur.  C.  K.  AN.,  1st  5»,ncw,I906    <M 
Bur.  ft  Mo.  Klv.,  land  m.  78. . .+  10»V 
do  3dS.,  do8i...t  110 

do 


aiobiiTfia. 


Omaha  A  SoDthweatern  RR.da  104)4  104W 
"- *■  • '  "■       BO 


100     lon)^ 'North. Pa«.  latm. (Id.  7  8-10'.. 
W*  —       '  " —  — 

72 

M 
43 


Oawego  A  Rome  7a,  guar  ....  01 
jPeorla  Pekin  ft  J.  let  mort  ...1*80 
PeortaARock  L  7b,  gold I  10 


<-eanaauocK  I.  7b,  gold 

k*.   E2rtH''™'>,*'-.M.ra,g.end.;  18 
B7X  Pnllman  Palace  Car  Co.  atock  ' 


•VN 


;08^ 
ior« 


114 
102 
107« 
108 

iio 

112 


4thS:,do3i...tllOl» 
5th8..do9s...t!lO» 


do  6thS.,do8s  ..t 

Cslroft  Fulton,  Ist  78,  gold.. 

California  Pac.  RR..  7s,  gold  . . 

de  6b,  2a  m.  g. 

Canada  Southern,  1st  m.  ciup. 

do  do  reg.... 

Deb.  certs 

Central  Pacific,  78,  gold,  conv. 
Central  of  Iowa  Istm.  7s,  gold. 
Chesapeake  ft  0.2d  m.,  gold  7b 


p 


o    t 


Keokuk  ft  St.  Paul  88  ... 

Carthage  ft  Bur.  88  

Dixon  Peoria  A  Han.  8s. 
().  O.  ft  Kox  R.  Valley  88 

Sulncy  A  Warsaw  88  . . . 
llnofs  Grand  Trunk.... 
Chic.  Dub.  A  Minn.  88  . 
Peoria  A  Hannibal  R.  .. 
Chicago  4  Iowa  U.  Ssda. 
American  Central  8s  , , . 

Chicago  Clinton  A  Dub.  U, 

Chic,  ft  Can.  South  :stm.g.7s. 
Cblc.  A  East.  III.  Ist  mort.,  6s 

do  .2d  m.  inc.  7i., 

ChIc  A  MIcn.  L.  Sh.  1st  ss,  '89.  t<0 
Chic,  ft  S'thwcstern  78,  guar 
Cln.  Lafayette  ft  Chic,  let  m 
Col.  ft  Hock  V.  l8t  78, 38  years. 

do  1st  7b,  10  years. 

do  3d  7s,  20  years. 

Connecticut  Valley  78 

Connecticut  Western  lst78  .. 
Dan.  Urb.  Bl.  A  P.  Ist  ni.  7s,  g 
Denver  Pac,  Ist  m.78,  ld.gr..g. 
Denver  A  Rio  Grande  Is,  gold. 


lOOHi 

81 

74 

64 

ftt 

>13 
100 

30 
0 
101 
100« 
I02)» 
liu 
no 
'^« 

I00« 

100 
20 
18 
40 


107 
110 

lib" 

115 
1U9 
111 
113 
111 
102 
110 


no 

HO 
112 


Rome  W'town  A  Og.iat  m.con. 

ft.  L.  A  I.  Mt.  (Ark.  Br.)  7a,  g. 

St.  L.  A  San  F.,  2d  m.,  clasa  A. 

do  do     claaa  B 

do  do      claaa  C. 

Sooth  Pacific  Rallroad.lat  m 

[St.  L.  A  So'eaatern  lat  7a,  gold. 

St.  Louis  Vandalla  ft  T.  IT  lat. 

„      ,     do  2d,  guar 

Sandusky  Mana.  A  Newark  ;a. 

Sioux  City  4  Pacific  6a 

South  Side,  L.  1.,  1st  ro.  hondi. 
do  sink.  fuml... 

South.  Cent,  of  N.  Y.  7»,  gnar. 

Southern  Minn,  lat  mon.  8s... 
do  78.  1st 

So.  Pac.  of  Cal.,  1st  -'A"  «e.  g. . 

Tol.  Can.  So.  ft  Det  1st  7b,  g 

union  A  Loganaport  7s 

Onion  PacIlTc,  8o.  branch,  taj; 

Weat  Wisconsin  7t,  gold 

Wlsconaln  Celt.,  1st,  7s . . 


Des  Moines  ft  Ft.  Dodge  Ist  78, 
Detroit  *  Bay  City  8a,  end. 
DutcheBs  ft  Colmnbla  78. . . 
Erie  ft  Pltteburgh  lat  7s.  .. 

do  con.  m. ,7s,. 

do  7s,  equip... 

EvaoBVIlle  ft  Crawfordsv.,  7a, 
Kvau8VllIe  Hen.  ft  Naahv.  78.. 
EvansvlUe,  T.  II.  ft  Chic.  78.  g. 
flint  ft  Perc  M .  Ss.Land  grant 
Fort  W.,  Jackson  ft  Sag.  8s,  W 
Grand  K.ft  Ind.  '.st  7s,  Lg.,  gu. 
do     lat  ts,  I.  g.,  notgu. 
do  1st  ex  1,  g.  Is. 

Grand  River  Valley  J»,  isf  m". 
Houston  ft  Ot.  North.  Ist  7s,g. 
lUouB.  ft  Texas  C.  lat  7b,  gold. 
do  consol.  bda.. 

Indlanapoll  ft  St.  Louis  ist  7s 
Indlanap.  ft  VIncen.  lst7B,  gr.. 
International  iTexas)  Istg  .. 
Int.  H.  A  O.N.  conv.  8s...  .... 

Iowa  Falls  A  SIoui  C.  1st  7b.  . . 

lackaon  Lana.  A  Sag.  8a, 1st  m 

lial.  Allegan.  A  O.  R.  8a,  gr. . . 

^lamazoo  A  south  H.  8a,  gr.. 

iCanaat  City  A  Cameron  10s .. . 

Kanaa*  Pac.  7B,g..ext.  MAN,'99 

do    7a,  g.,  I'd  gr.,J4J,'8( 

do    "s,  g.,     do    .MftS.* 

do    tB,gold,  J.ftD.,  lifJt 

do    6a,   do    F.ft  A.,  ;89S. 

do    7a,  Leaven,  br.,  "St. . 

do   Incomea,  No.  u 

do        do        No.lt 

do      Stock  

Keokuk  A  Dea  Molnea  1st  7a. . . 
do  funded  Int.  Ss 

Lake  Snp.  A  Miss,  lat  ;a,  gold. 
Leav.  Law.  ft  Gal.  1st  m.,  lOs. . 
Long  Island  RR.,  lat  mort.  . . . 
Looiar.  A  Naahv.  cona.  m.  7s. 
do  3dm..  7s,  g.. 

Michigan  Air  Line  8a,  1890.. ..« 

Mont(Jlalr  AO.  L.iat  ;s 

do    2d  m.  Va  

Mo.  KUk  Tex.  1st  7a,  g.,  \»M-11t 
do         2dm.  income.. 

N.J.  Midland  lat  7a,  gold 

do         3d  7a. 

1.  Y.  Elevated  RR.,tatm..., 
N.  Y.  AOaw.Mld.  1st....    .. 

do  ad  7a,  tan. . 

do  recelv's  ctft.(labor> 
do         do         (other) 

t  Anil  accrued  tntareit. 
*  Price  nomloal. 
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80 

50 
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20 

44 

•45 

10 

70 

10 

»7 

80 

ioo 

40 
•30 

•so 

£0 
82 
82 
42 

tto 
f's 

^60 

"e» 

"20 

n« 
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48X 

80 
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83 

28 

12 

12 

Ou 
83 
15 
23 
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40 

« 
41 

6 
20 
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24 


«8),' 
83    { 

7S    [ 

104 
32 

.033 

111 

lOlH 


00 
M 

la 
ait 

80 

loo 

70 
01 

» 


43 
71 
48 

9» 
85 
lOS 

i:i 

113 

lOiH 


80 


20 
100« 

89 

78 
103 


69 

vi 

84 
90 
80 

an 

89 

eo 

70 

72 

«7X 

25 

88 

82K 

8t) 

ioo 

.-0 
69 
20 
72 
84 
33 
14 
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8 
92 
72 
SO 
29 
85 
108 
88 
83 
43 

7 
43^ 
10 
24 

9 
80 

34 
36 


Soattaern  Secnrltlea. 

(JBrokern'  Quotaaona.} 
STATES. 
Alabama  new  consols.  Class  A    42 
do  do  Clasa  B    70 

do  do  Claaa  C    41 

Georgia  6s,  I878-'89  

South  Carolina  new  consol.  6«.    55 

Texas  6s,  1892  ...  M.ftSt  '"*> 

do     7s,  gold,  1892-1910.  J.&Jt  1 10 
do    7s,  gold.  1901    .J.AJ  ..t;HlSa 
do  lOs,  pension,  1891..  J.AJt'03)t 

CITIES. 

Atlanta,  Oa.,  18 87 

do        88 1  88      IOO 

do       waterworks 80       85 

Aagnsta,  Ga.,  7b,  bonda 180      85 

Charleaton  stock  6s I  65 

Charleston.  S.  C,  78,  F.  L.  bda.'  ^ 

Columbia,  S.  C,  6s i  50 

Columbus,  Ga.,  7s,  bonds.. 

Lynchburg  6s.   

.NlacoQ  bonds,  7s 

Memphis  bonds  C 

do       bonds  A  A  B  ... 
„    do       end.,  M.  ft  C.  Rb'.'.'; 

Mobile  5a  (coups,  on) 

do    8a  (coups,  on)  ,,,. 

do  68,  lunded 

Montgomery,  new  58 48 

do              new  38  ... 
Nashville 6e,  old  '.'.'.'"    80 

do        6e.  new '''    75 

New  Orleans  prem.Se...       '  '    XO 

do  conaol.  ts !    38 

do  railroad,  68..      .     37 

do  wharf  Imp'ts,  7-30 


80 
89 
:02 
100 
38 
38 
60 
70 


Norfolk  6s 

Peteraburg  68 

do         8s '.'.'.'.'." 

Richmond  6s 

Savannah  78,  old .'...!!! 

do       7s,  new 

WUm'ton,  N.C.,  68,  gold  (  coup 
do  8a, gold)  on. 

RAILROADS. 

Ala.  A  Chatt.  1st  m.  88,  end I     7 

do  Kec'ver's  Cert'8(var.Nos)l  20 
Atlantic  ft  Gulf,  consol 78 

do  end.  Savan'h.  .... 

do  Block ... 

do  do     gnar...'..*. 

Carolina  Central  1st  m.  6a.  g...!  35 
Central  Georgia  conaol.  m.  Tail'  1 

do  stock i  48 

Charlotte  Col.  ft  A.  Isl  M.7a..i  67 
do  do         stock ...    i  ... 

Cheraw  ft  Darlington  8s  .  i  100 

EaatTenn.  A  Georgia  6a..  !'  'I  80 
Kasi  Tcnn.  ft  Va.  H  end.  Tennj  85 


68 
87 
80 
3» 
3:1 
80 
30 
30 
3» 
99 

80 
85 

87 
43 


E.  Tcnn.  Va.  ft  Ga.  Ist  m 
do  do         stock.. 

Georgia  RR.  7s 

do         stock 

Greenville  ft  Col.  7s,  1st  mort. 

do  7s.  guar. 

Macon  A  Aognata  boada. . 
I  do  2d  endoraed. 

!  do  atock 

Memphia  A  (;harle8ton  lat  7a.. 

do  2d  7e... 

^  do  atoctt.. 

Memphia  A  Little  Rock  lat  m. 

Mlaafaalppl  Central  lat  m  78  . 

I  do  2d  m.Sa  .. 

Mont.  A  Eufaula  lat  8a,  g.,  end 

Mobile  ft  Ohio  sterling  es.  ... 

do  do  ex  cert,  la 

do         8a,  Interest.... 

do         3dmort.8a 

N.  Orleans  ft  Jacka.  ut  m.Sa. 
Certificate,  2d  mong.  8a.... 
Nashville  Chat,  ft  8t.  L.  Is. 
Nashville  ft  Decatur,  1st  la.... 
Norfolk  ft  Petersburg  ts(  m.Sa 
do  do  7b 

do  2d  m.  8a 

Northeaatern,  S.  C,  iBt  m.  88.. 
do  2d  m.  Sa.. 

Orange  A  Alexandria,  lata,  ta. 
do  2aa,ia.. 

do  Sda,8i... 

do  4tha.8a.. 

Rlchm'd  A  Peterab'g  lat  ra.  7a. 

Rich.  Fre'kab'g  A  Poto.  ts 

do  do  mort.  7a 

Rich.  A  Danv.  lat  consol.  ts... 
Southwest  RR.,  Ga  ,conv.7s,'8t 

;).  Carolina  RR.  lat  m.  It 

do  7b,  1902 

do  78,  non  mort. 

do  atock 

savannah  A  Char,  lat  M.  7a. . . 

Charleston  A  Savan'h  la,  end 

Weat  Alabama  Id  m.aa,  guar.. 

dn  latm.sa 

PAST  DVB  OOOPOirS. 

Tenneaat estate  coupons 

Bnatta  Carolina  conaol  

Virginia  coupona 

do     coaaoi.cona 

Memohla  CltT  l^opou, .,,.... 

•  rttea  ■'ut.Uai 
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40 
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40 
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87 

81 

28 
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40 

40 
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10 
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100 

84 
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80 

91 

84 

8& 
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80 

80 

90 
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STATE,  CITY  AND  CORPORATION  FINANCES. 


The  Investors' Supplement  1b  published  on  the  last  Saturday 
of  each  month,  and  furnished  to  all  regular  BubHcribera  of  the 
Chkoniclk.  No  single  copies  of  the  Supplement  are  sold  at  the 
office,  as  only  a  sufficient  number  is  printed  to  supply  regular 
Bubscribers.  One  number  of  the  Supplement,  however,  that  for 
January,  is  bound  up  with  The  Financial  Keview  (Annual), 
and  can  be  purchased  in  that  shape. 

ANNUAL    REPORTS. 

Illinois  Central  Railroad  Company. 

(For  the  year  ending  December  31,   1877.) 

The  report  of  the  directors  to  the  shareholders  furnishes  the 
following:  "The  directors  have  the  pleasure  to  report  a  much 
improved  result  for  the  year  1877,  chiefly  owing  to  greater 
economy  in  expenditures.  The  details  of  operation,  elsewhere 
given,  show  net  earnings  for  last  year,  $2,546,561,  an  increase 
over  the  net  of  1876  of  $401,785.  Owing  to  the  exceptionally 
mild  and  rainy  weather  prolonged  into  midwinter,  rendering  the 
highways  impassable,  the  traffic  of  1877  did  not  have  the  beilefit 
of  the  large  harvest.  The  corn  crop  in  Illinois  alone  is  estimated 
at  370,000,000  bushels,  and  the  wheat  crop  at  82,500,01)0  bushels. 
The  greater  part  of  this  still  remains  to  make  traffic  in  some  form 
for  tha  railways. 

"At  the  suggestion  of  the  foreign  delegates,  the  dividend  dates 
■were  changed  from  February  und  August  to  March  and  Septem- 
ber, in  order  to  avoid  danger  of  error  in  estimating  net  traffic  for 
each  half  of  the  fiscal  year.  1  he  net  receipts  for  1877,  from 
traffic  and  lands,  amounted  to  12,654,697.  Out  of  this  sum  were 
paid  two  dividends,  each  of  two  per  cent,  $1,160,000,  and  the 
interest  on  the  funded  debt,  $583,990,  leaving  balance  of  $91  ".,706. 
Deduct  the  sum  disbursed  for  permanent  expenditures  in  Illinois, 
$73,603,  and  the  amount  used  to  establish  the  Insurance  Fund, 
$48,000,  and  there  remains  a  balance  unapplied  December  31, 
1877,  of  $790,103.  It  will  thus  be  seen  that  the  balance  brought 
forward  from  the  year's  income  corresponds,  nearly,  to  a  third 
dividend.  During  the  year,  $154,000  bonds  have  been  paid, 
reducing  the  funded  debt  of  the  company  to  $10,508,000. 

"In  July  last  tbia  company  assumed  temporary  charge  of  the 
line  formerly  known  as  the  Oilman  Clinton  &  Springfield  Rail- 
road, with  the  understanding  that  the  entire  receipts  should,  for 
the  balance  of  the  year,  be  laid  out  upon  the  property.  The  new 
company  which  has  since  succeeded  to  the  possession  of  that 
property,  is  known  as  the  "Chicago  &  Springfield  Railroad  Com- 
pany," and  from  it  the  Illinois  Central  Company  has  now  taken 
the  lease  of  the  above-mentioned  line.  The  consideration  for  its 
control,  practically  made  permanent,  is  $1,600,000  Illinois  Central 
6  per  cen'.  currency  bonds,  to  be  issued  in  the  course  of  the  next 
month,  secured  by  a  mortgage  on  the  112  miles  of  road  between 
Oilman  and  Springfield.  Tbis  mortgage,  m  .de  by  the  Chicago 
&  Springfield  Railroad  Company,  admits  of  tbe  issue,  from  time 
to  time,  of  $400,000,  additional  bonds,  to  be  used  as  may  be 
found  necessary  in  improvement  of  that  line.  This  lease  is  pur- 
suant to  recommendations  of  the  foreign  delegates,  and  ensures  a 
valuable  feeder  to  the  traffic  of  the  main  line. 

"The  final  decreeof  the  Court  confirming  the  consolidated  mort- 
gage bondholders  iu  possession  of  the  New  Orleans  line,  was 
entered  in  November  last,  and  the  final  transfer  by  the  receiver 
to  the  purchasers  was  made  on  the  3l8t  December.  The  transfer 
of  the  Tennessee  division  necessitated  payment  in  full  of  the 
debt  to  the  State.  Sioce  1st  January  the  entire  line,  extending 
from  New  Orleans  to  the  Ohio  River,  has  been  under  the  control 
of  Mr.  James  C.  Clarke,  our  Vice-President.  Mr.  Clarke  has 
made  repairs  to  the  plant,  bridges  and  other  structures,  and  has 
re-laid  nearly  200  miles  of  the  track ;  10,000  tons  of  steel  rails 
will  be  laid  the  coming  spring.  It  is  proposed  to  extend  the  line 
2i  miles  up  the  Ohio  River,  to  a  point  opposite  the  Illinois  Cen- 
tral freight  depot,  by  the  1st  August  next.  The  money  derived 
from  the  traffic  of  the  road  has  betin  used,  under  the  orders  of  the 
Court,  partly  in  paying  local  debts  and  partly  in  improvement  of 
the  properly.  This  company  has  advanced,  for  like  necessary 
purposes,  about  $1,000,000,  against  which  it  holds  $1,138,000  of 
well-secured  bonds  of  the  Southern  Company,  of  lien  prior  to 
that  of  our  previous  investment.  Our  company  will  also  hold 
nearly  three-quarters  of  the  capital  stock  of  the  new  Southern 
Consolidated  Company.  The  traffic,  even  during  this  transition 
period  of  1877,  has  shown  a  decided  gain,  and  our  deliveries  o( 
freight  at  Cairo,  destined  to  the  South,  increased  nearly  50  per 
cent  beyond  those  cf  1876 

"In  Iowa  the  indications  of  public  sentiment  toward  railways 
are  more  favorable.  The  efTect  of  injudicious  legislation  on  the 
interests  of  the  State  has  been  so  severely  felt  by  the  people  that 
there  is  a  probability  of  repeal  of  the  unwise  and  restrictive  laws 
which  crippled  the  railways  of  the  State  and  forbade  further 
investment  of  capital.  Tbe  directors  regret  not  being  able  to  ad- 
vise any  result  to  their  efforts  to  reach  a  definite  settlement  with 
the  owners  of  the  Iowa  line,  whose  demands  have  been  greater 
than  the  board  could  justly  meet. 

"For  many  years  we  have  bad  close  relalioDB  with  the  Toledo 
Peoria  &  Wnrfaw  Railway,  on  which  foreclosure  proceedings  are 
now  in  progress.  The  mansgers  of  that  property  evidently  desire 
to  consolidate  it  with  the  Wabash  Railway.  This  is  in  conflict 
with  our  interests,  and  we  are  endeavoring  to  retain  our  share  of 


the  traffic  passing  through  Oilman,  which  should  properly  go  to 
Chicago. 

"Finally,  in  regard  to  the  competition  of  several  years  past  be- 
tween water  communication  from  Chicago  eastwardand  the  trunk 
railways — which  latter  determined  at  one  time  to  take  tbe  traffic 
from  Illinois  to  the  seaboard  regardless  of  cost  or  profit — it  ia 
well  settled  that  the  inter-State  railways  have  played  a  losing 
game.  During  eight  months  of  water  communication,  the  facili- 
ties for  taking  freight  by  water  are  so  much  improved  that  the 
actual  cost  of  water  transportation  to  the  seaboard  is  less  than 
half  the  actual  cost  of  rail  transportation.  It  is  admitted  that 
the  outlays  made  to  increase  the  carrying  capacity  of  the  railways 
have  been  improvident ;  and  since  the  reduction  of  the  tolls  upon 
the  Erie  Canal,  by  the  State  of  New  York,  cheap  water  commu- 
nication is  so  firmly  established  that  the  effort  to  take  freight  by 
rail  during  the  summer  months  has  failed,  as  indicated  by  the 
reports  of  several  of  the  leading  railways.  Daring  the  contest, 
freight  was  carried  in  large  volume  at  abiut  half  the  actual 
expense  incurred.  It  can  hardly  be  expected  that  the  public  will 
loan  more  money  to  renew  this  contest,  which  has  so  seriously 
disturbed  the  value  of  railway  properties.  Chicago  is,  and  must 
continue  to  be,  the  great  inland  port.  The  tonnage  of  vessels 
going  in  and  out  of  Chicago  last  year  was  6,585,415  tons.  With 
three  millions  of  population  in  Illinois, and  three  or  four  millions 
in  the  States  west  and  north  of  it,  its  location  as  the  nearest  out- 
let to  surplus  products  of  that  large  population  establishes  it 
permanently  as  second  only  to  New  York  iu  its  importance  aa  a 
commercial  centre. 

"Your  directors  have  had  the  pleasure  to  elect  Mr.  William  K. 
Ackerman  to  the  Presidency  of  this  company,  a  position  which 
he  has  earned  by  twenty-five  years  of  faithful  sarvice." 


RECEIPTS  FBOK    OrEBATION.  I 

Freight t),0.3a,3!6 

Passt-ngera i 1,037,5;40  | 


Mail 

SspregB , 

Sleeping  cars 

Rent  of  property 

Heiit  of  track  

Storage  Eiud  dockage, 

Switching 

Train  news  agency.. 


96. 
112,9.H 

21, MS 
68,883 

iao,ii8 

4,319 

8(,9i)9 

3,055 


t4,52-J,591 
Net  earnings  over  C.B,&  Q.  39.(,7O0 
Net  earnings  overT,P,&W,         43,47b 

Cairo  Wharf  boat 4,410 

Inter-State  transfer 52,,^77 

Earnings  over  other  lines, .       104, -^19 

Total  earnings  inlilinois.  $%l'2G,TaS 
Leased  lines  in  Iowa — 
Dul)nque  &  Sioux  City...        D3I.4I2 
Iowa  Kails  &  Sioux  Ouy. .        4)1  934 
Cedar  Falls  &  Minnesota.       14'.i,793 


OPEBATION    EXPENSES. 

Salaries $149,595 

Gireral  expenses 109,841 

Claims  and  damages  35,397 

Station  expenses 51*2,005 

Train  expenses 146,388 

Maintenance  of  structures  and 

properly 100,731 

M  lintenance  of  equipment. , ,  56'$,994 

Miiuienanceof  way 651,053 

Telegraph  expenses 56,134 

t-^leeping  car  expenses 36,781 

Miscellaneous  expenses ....  155,434 


Total $6,039,815  Total ti,lSi,443 

Leaving  net  earnings  fi-om  operation  of  road $3,517,402 

Deduct  Charter  lax  paid  State  of  Illinois $316,351 

Dtdnct  tax  paid  State  of  luwa  66,575 

Deduct  rent  of  leased  lines 587,9:3—       970,640 

Net  amount 82,516,561 

GBNSBAL    BALANCE  SHEET,    DEO.   31,    1877. 


Permanent  expenditures,  Illinois $34,000. OJO 

Permanent  expenditures,  Iowa 8b0,773— $34 

Workirg  stock  of  supplies    

First   mortgage    bonds   Chicago  St.  Louis  &  New  Orleans  RR. 

C()„  Tenn.  Div.  ($()J8,0C0) ..Cort  $."<ia,snO 

N.  O.  Jackson  &  North.  RR.  coup,  bonds,  at  par.  $510,000 

Against  which  is  liorrowcd  30U,000 -200,1 03— 

Investments,  New  Orle:>n8  line  5, 

Cash  assets , 

Mihcellaneoiis  assets  

$42, 

Sh  res $;9, 

Funded  Debt- 
Six  per  cent  currency  rrdempliou  bonds  of  1890 $2,500  000 

Six  per  cent  sterling  bonds  of  13!)6,  £.V  0,000 2,500,000 

Five  per  cent  sterling  bsnds  of  1906,  £iOO,COO l,O0ii,tO0 

Sterling  Sinking  Kund  Fives  Outrtanaing— 

December  31,  1876 £919,810  —  $4,598,000 

Less  paid  in  1877 18,800  --         9(,l'OJ-4,501,00O 

Seven  Per  Cent  Construction  Bonds  Outstanding- 
December  31,  1876 $61,ni'0 

Less  paid  In  1877 oO.OtO    —   4,0CC—  10. 

Balance  for  18  f7 

Surplus 1, 


,8&0.7T3 
411,6!i2 


742,300 
,062,994 
596,145 
411, UO 

115,036 

000,000 


508,000 
79li,103 
,81d,S33 


$42,115,036 
The  following  furnish  some  interesting  details  of  items  in  the 
above  account: 

CASH    ASSETS. 

Asset?,  New  York  office $807,-388 

Less  liabilities  S)6,53S-    $531,550 

Assets.  Chicajo  office 5I3,O.JO 

Less  liabilities 44,-,731—       64,293 

$596,146 

INVESTMENTS  -NEW  ORLEANS  LINK. 

Chic.  St.  Louis  &  New  Orleans  2d  mortgnge  bonds,  $4,942,rOO $4,912,532 

Cash  Advanced— foreclosure  and  other  expenditures,  to  be  refunded 
In  bonds  and  shares 159,172 

$5,052,9:14 

BUBPLUS. 

Balance  as  per  last  annual  report  $4,646,608 

Ridnction  on  $61,000,  (ill. Cliu.  &  Spring.  RR.  Co.  bonds         IS.COO— $4,633,608 
Deduct,  pursuant  to  rccomniendalion  of  foreign  dele- 
gates—a  like  amount    being   deducted  from  Ptrma- 
iient  Expenditures,  Illinois,  leaving  the  cost  of  the 
railroad  in  Illinois,  as  shown,  at  $34,9  0,COJ 2,316,675 

Balance $I,?16,933 

INCOME   ACCOUNT,   1877. 

The   following  shows  the  application  of  income   in  tho  past 
year: 


February  16,  1878.J 
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>6»i 


Nel  r<  cHpt.  from  operation  of  rtllwuy  In  1817 *''?^'?il    M  6114 

Carrciicy  redcmp,  bond  coupons,  April  »nd  Oct.  $  JO.OOO 
Slorll.  K«x  p.  c.  Lonrt  couponf.  April  »n.  Oct..  150.100 
Sirr  fl?.. ;.  I:  f.  t.  boml  coup'..  April  ami  Oct. .     J78,8M 

.  r.  c.^ili..  10  p»y  cup  »  In  London..       4,640—   tSl.oao 

f    Ij*..lirtiiirv     Ihl?      880.000 

iM,u.e.u>of^>'^^;Sr,IKi::.. 58O,0OO-I.16O,0CO-  Vi«,900 

Balance  Income i~^  t91I,"0<i 

Coustructloneiponaes,  asptr  abelract  "F".  " 'ii'nno 

Set  apart  lo  dilabllDh  Ininranco  fund .J?^ 

Balance  to  Oeuoral  Account 

LAND  DEPARTMENT. 

The  truHti-eii'  report  is  as  follows : 
Br  our  last  u.ni.al  nporl  it  was  thown  that  the  amount  of  oonelruc- 

tlon  boiKlacutsiindingwas •mnm 

DuriDK  Iho  yo:ii  ilicre  wtre  redeemed mi.vm 


lUiLRoaus. 


7»;M08-  911,106 


Le»Tlne  a  balance  ontetandlng  of ■■  ....   ;■••;•     t^>''*'0 

F»r  the  redemption  of  which  there  arc  bills  recelviblo  and  contracts 
for  donated  lands  and  town  lots  sold  and  not  collected MLTOS 


|68T,7C8 


Which  shows  a  surplus  of  bills  receivable  orcr  construction  bonds 

ontstanning  of •■• •■ 

With  3it),'i0-.:3  acres  of  land  remaluli^g  ui.eoM. 

It  will  be  Been  above  that  the  compaDy's  original  constrnctlon 
debt  of  1 17.000,000  is  all  paid  except  four  bonds.  The  lands 
continue  to  yield  a  revenue. 

In  tbeso  unsettled  limes,  there  are  (ow  railroad  corporalions 
■which,  after  maintaininK  their  property,  payinst  out  of  their  net 
revenue  their  interest  obligations  and  two  semi-annual  dividends, 
carry  forward  a  surplus  of  nearly  $800,000— that,  too,  after 
charging  the  expenditures  on  permanent  improvement  account  as 
operating  expenses. 

The  Bailroads  of  Californiik 
(For  the  year  ending  June  30, 1877.) 

The  first  annual  report  of  the  Commissionors  of  Transportation/ 
recently  transmi.ted  to  the  I.egiulature,  furnishes  a  series  of  very 
valuable  i.tati^ticB  relating  lo  the  railroads  of  California;  and 
from  this  document  the  following  summares  of  the  most  impor- 
tant information  contained  therein  have  been  arranged. 

MILEAGE  AND  EQUIP.MENT. 

The  total  length  of  the  California  system  of  railroads  con^pleted 
and  in  operation  June  30,  1877.  was  2,039  91  miles,  of  which 
2,434-86  miles  were  broad  (4  ft.  Si  in.)  gauge,  and  19505  miles 
narrow  (3  ft.)  gauge  lines.  Deducting  from  the  total  that  part  of 
the  Central  Pacific  beyond  the  State  line  (59S  37  miles),  the  total 
length  of  railroad  within  the  State  was  2,041-54  miles.  Steel 
rail  was  in  use  to  the  extent  of  660-95  miles— within  the  State 
584  24  miles  aad  without  the  State  82  71  miles.  In  connection 
with  and  in  continuance  of  the  railroads,  there  werealso  operated 
75-44  miles  of  steam  ferry  lines.  The  total  length  of  sidings 
auxiliary  to  the  main  road,  was  286  42  miles,  of  which  5577 
miles  lay  beyond  the  State  line.  The  equipment  of  these  lines 
consisted  of :  locomotive  engines,  333 ;  passenger  cars,  384  ; 
express  and  baggage  cars.  72;  freight  cars,  6,207;  and  other 
cars  (construction,  lie),  1,131. 

OPERATING   ACCOUNTS. 

Excluding  portions  of  lines  recently  completed,  or  for  other 
reasons  not  operated,  the  length  of  roads  worked  for  revenue  in 
1876-77  was  2,.'533-35  miles.  On  this  extent  of  open  roads  the 
gross  earninea  aianun'.ed  to  |22,901,575,  and  the  operating  ex- 
penses  to  |1 1,428.360,  leaving  the  earnings  applicable  to  interest 
and  dividends  $11,473,315.  The  following  is  the  statement  in 
farther  detail : 


Oiillfomla  Nor. 

Central  Paclflc. 
.\raador  Br.*. 
Berkeley  Br.* 
Cal.  Paclflc... 
L.  A.  &  S.  D.* 
Northern* 
8.  Pab.  &  T.* 
Stock.  &  Cop. 

Los  A.  AInd... 

Mendocino  .    . . 

.Mont.  &  Sal.  V. 

Nevada  County. 

No.  P»c.  Coast. 
S.Raf.&S.Q. 

Pittsburg 

Sac.  &  Placerv. 

8.  F.<fcJIo  P«c. 

S.L.O.&S.M.V. 

Santa  Crnz 

S.  Crnz  &  Felt'n 

So.  Pac.  Coast. 

South'n  Pacflc. 

Stock.  JisVisalia 

Vac.  V.  &  C.  L 

Vlsalia 


Llabllltlea,  or  Total  of  lDT<(tia«Dt. 


Capital 
Stock. 


964,00r> 

BI,i!T5,Ii00 

S,700 

10,(100 

12.000,OCO 

14,000 

•iifiHO 

15.030 

4,eoo 

886,00 

90,164 

241,680 

241,000 

1,074,900 

43.820 

226.000 

976,000 

8,750,0,10 

149,000 

201,555 

176  e6i 

100  000 

36,763.900 

71,802 

50,00(1 

8-2,025 


lodebtedncts. 


Funded.   Floating. 


88>,C00 
82,740,1)80 


',008,000 


SOO.COO 


557,030 

"id.ixa 
'400,666 
'  iVoiooo 

125,000 


1,539,000 
"llS^OOt 


ll,S98.8iO 

2«9 

14« 

1, 879,870 

43 

53,B0tl 

:(i5,72e 

248  378 
2U6,S88 

16,207 
116,867 

47,600 
8,017,114 


8\000 

20.817 

27,-J89 

76,SS0 

138,642 

687,8-l'} 

1.8-i9.(i4 

961,000 

213,ii57 

4,566 


All  oiher 
Receipt 


10,246,  MM 

20,2-0 

3,000 


61242 


347,164 
3,814 


66,429 
36,093 


8,676 
40,66-2 


16,134 
141,034 

16,926 

1.567 

!i34,4?2 


38,073 
5,.)-;3 


Total 111,833,728  121,675,6,S0a0,579,2;7|11.821,186 -265,914,871  -^47,1 16,878 


Total 
LlabUlt-s 


1,814.000 

168,861.608 

28  219 

13,149 

30,867,870 

14,043 

136.800 

280,76b 

1,100.34$ 

646,4ac{ 

112,361 

424,1?6 

684,69^1 

3,092,014 

9-2,496 

W5,t&2 

l,«^9,'>80 

3,7ro,3n 

31-2,423 

64-i,978 

331,329 

7;  9,460 

68.464,017 

1,032,802 

447,0  iO 

91.964 


Cost  of 
Pemun't 
Property. 


145,8a«,679 
181 
14* 

19,418,7]! 
43 

63.608 

280,766 

606,841 

4<9.'!C 

101,8M 

378.98 

660,66 

3,788, 14S 

93,486 

151.169 

1,528,2C0 

8,671,681 

288,833 

626,146 

391,435 

769  S'3 

66.661,482 

877,296 

385,177 

89,516 


The  railroads  marked  with  an  aslerisk  (•),  aggregating  136-27 
miles,  belong  to  the  Central  Pacific  Company.  They  are  new 
constructions  with  unsettled  accounts.  Not  including  th<ise 
roads,  the  total  length  of  all  the  lines  completed  on  June  30,  1S77, 
was  3. '543-64  miles,  and  their  cost  $246,814,135,  or  |97,03l  87  per 
mile.  This  cost  varies  from  $120,071  10  in  the  Central  Pacifio  to 
$10,225  32  in  the  Visalia.  The  cost  of  the  California  Pacific  was 
$118,810  10  per  mile,  and  the  cost  of  the  Southern  Pacific  $U3,- 
477  93  per  mile. 

St.  Lonis  Vandalia  &  Terre  Hante  Railroad. 
{F<yr  the  year  ending  October  31,  1877.) 

Tliia  road  is  leased  to  the  Terre  Haute  &  Indianapolis  at  30  per 
cent  of  its  gross  earnings.  The  Directors'  reonrt  of  operations 
during  the  fiscal  year  ending  October  31st,  1877,  furnishes  the 
following: 

Earnings  of  the  road ■ ■■     •■■■. $1,118,470 

Deduct  amouut  paid  on  division  of  earnings  with  Indiau- 

apolis  &  St.  Louis  KR  , *'.!■'/,?         ,,  „, 

Le.'s  amouBt  received  on  division  with  other  companies —    li,446—     66,til 


Total  earnings  on  which  rental  is  to  be  computed.  ...■•• ^''95*'  91 

Thirty  percent  of  the  preceding  amount,  being  rental,  is 315,662 

Add  interest  on  cl^y  of  Greenville  bonds..., 
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Raii-boads. 


Length 
of  liner 
oper'd. 


Miles. 

26-50 

1,296-24 


California  Northern  

Central  Paclflc  (iiicl-g  leases). . . 

Amador  Branch S'-O'i 

Berkeley  Branch 816 

Un  Angeles  AS  Diego.. -JO'S) 
North'n(16-10m.,notop  )43  79 
San  Pablo  &  Tulare  (not  oper.) 

Callforoia  Paclflc 

Stockton  A  Copperopolis.  ... 

Los  Angeles  A  Independence . . . 

Mendocino 

Monterey  &  Salinas  Valley. ... 

Nevada  County 

North  Pacific  Coast 

San  Rafael  A  S.  C^uenUn.  360 

Pittsburg 

Sacramento  A  Placervllle 

San  Franciwo  A  North  Pac'flc. 

S.  Luis  Obispo  A  8.  Maria  Val.. 

SantaCrnz 

Santa  Cruz  &  Felton 

South  i'aciflc  Coast  (no  returns) 

Southern  Paclflc 

Stockton  A  Visalia 

Vaca  Valley  A  C  ear  Lake 

Visalia  (no  relnmi)  


Total  2,63835 

Proportion  per  road-mile  operated. . . . 


113-23 
11-99 
1667 
3-50 
18  60 
!2'64 
79-75 

"is-ss 

49-48 
72-00 

10-ra 

21-16 
9-00 

VVi'm 

32-6« 
80-00 


Operating  Acconnta, 


OrosB 
Earnings 

v 

36,(l6f. 
I6,51T,8;S 


1,826,6.^2 
I7,99'.i 
37.947 
10,iy8 

10«,-.7-2 
92,453 

S89,670 

"S4',287 
176.  S9 
487.60-2 
41,637 
48,980 
58,785 

3,660'.4i4 
43.712 
14,433 


22,901,575 
t9,OI0  23 


Qross 
Bxp'oses 

~$~ 

82,:8. 
r,513,062 


878,606 
12,K7I 
37,515 
12,543 
6r,9'.i9 
46.9-.0 

215,311 


17,321 
12-J,t95< 
230,1(>3 

18,90.; 

81,273 

39,863 

2,(»6'.302 
32  518 
7,7ib 


1I,428,.3W 
$4,607  it 


Net 
Revenue 

t~ 

3,480 

*196,-217 

10,250 

3,0C<) 

"62  24? 

'  44'8,ai6 

5,028 

482 

Deflcit. 

3i',a7:i 
45  50; 
74,369 

"■7,066 
63.396 

J47,.379 
22,634 
17.70 
21,878 

1,490!  ii2 

10,194 
6,707 


Interest 

on 

Bonds 

and 

Debt. 

~'$~ 

60D 
3,446,068 


650.000 
25,000 

"i',269 

33,266 
250,554 


40.000 
66  417 

B,5W 


1,451.331 
28,000 


11,473.215  5,906,157 
t4,6310l 


•  Not  Including  $778,654  paid  to  leased  lines. 

The  Central  Pacific  paid  two  dividends,  each  of  4  per  cent  in 
gold,  amounting  in  the  aggregate  to  $4,342,040. 
COST  OF  RAILROAD   PROPERTY. 

The  cost  of  these  railroads  and  the  sources  whence  the  means 
were  derived,  as  exhibited  In  the  general  balance  sheet  to  June 
30,  1877,  are  shown  in  the  following  analyse  of  the  accounts 
returned  by  the  companies  severally: 


Total  revenue $315,822 

The  year's  charges  hgainst  this  sum  were  : 
Interest  on  l.^t  mortgage  bonds  *!f'?-??2 

t.  2d  *'  -    Io-2,(XKI 

Taxes.....  .■■'■ '»•»'■' 

Legal  expenses ^^    ,    , 

OlEer  general  expenses .(,^!^— »asMOi 

Leavirg  a  deflcit  for  the  year,  and  adranccd  by  the  leasee,  of I^J'SIS 

Aad  deflcit  to  November  1,  1876,  as  thown  by  last  report 263,087 

Total  deficit,  Norembor  1, 1817 $298,022 

Of  this  deficit,  aa  stated  in  the  last  annual  report,  $301,000  are 
composed  of  interest  paid  in  1874  on  the  income  bonds,  since 
exchanged  for  preferred  stock. 

The  lollowing  statement  will  show  the  earnings  in  (letail  com- 
pared with  last  year : 

EAISIKOS. 


From  freights 

From  passengers 

From  express ... 

From  mails    

From  miscellaneous. 


■  1877. 

$640,612 

37S,5.?9 

31,203 

72,-;51 

l.',55 


18:6. 

Increase. 

$618,636 

$21,986 

399,T8J 

80.3(X) 

907 

3-;.5M 

85,«l 

1,356 

Decrease. 
27,218 


TotolB $1,118,470 


$l,086,-24« 


$33,-223 


The  increase  in  the  freight  earnings  was  wholly  m  the  local 
business,  the  increase  in  this  direction  having  been  $34,880,  or 
11  32-100  per  cent;  there  having  been  a  decrease  in  the  foreign 
or  c-.mpetitive  freight  of  $12,993,  or  4  2-10  per  cent.  The  increase 
in  the  local  freight  earnings  was  not  commensurate  with  the 
largely -augmented  ton  mileage,  amountiug  to  23  87-180  per  cent, 
although  it  was  about  equal  to  the  increase  in  the  local  tonnage; 
this  latter  having  been  41 ,920  tons, or  U  24- 100  per  cent.  The  large 
addition  to  the  local  ton  mileage,  without  a  correspondinir  increaee 
in  the  earnings  therefrom,  indicates  that  the  average  local  rate 
must  have  been  considerably  reduced  ;  this  reduction  was  13  63- 
100  per  cent.  The  unwise  and  long-continued  competition  daring 
the  greater  portion  of  the  fiscal  year,  between  more  or  lew  all 
the  East  and  West  railroad  lines,  was  the  chief  cause  of  the 
decline  in  the  losal  freight  rates;  for,  although  the  so-called 
cutting  of  rates  is  ostensibly  on  what  is  known  as  the  '•"^ugh 
business  it  always  affects  more  or  less  unfavorably  the  local 
rates  besides.  The  average  rat  e  on  the  co^JPeJi^T^  '"'^"Jf "  T^ 
reduced  from  9  47-100  mills  per  ton  per  mile.  In  1876,  to  8  85-lW 
mills,  in  1877,*  reduction  of  6  3  10  mills  per  ton  per  mile,  or 
6  35-ioO  per  cent.  This  great  evil  of  excessive  «""?«« "'1?°,*'^!^? 
the  leaoing  railroads  of  the  country  is  one.  however  »hat  seems 
inherent  in  the  present  morale  of  the  system  of  conJucl.ng  their 
business ;  and  arises  not  so  much  from  the  lack  of  *ge">^*A9 
business  as  from  the  necessities  of  particu  ar  couipanies  over- 
loaded with  eKcessive  debts  or  capitals,  mainly  the  former  which 
fiiid  it  imperative,  in  order  to  preserve  their  credit,  to  persistently 
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Decrease. 
$43,936 


endeavor  by  the  serret  lowering  of  rates  to  obtain  more  than 
their  legitimate  share,  based  on  advantages  of  location,  of  the 
business  oflferiog. 

The  coal  business  of  the  road  continues  to  show  a  satisfactory 
development.  The  total  tons  carried  in  1877  were  252,986,  against 
223,860  in  18T6.  The  revenue,  however,  from  this  business 
increased  in  a  greater  proportion,  owing  to  the  fact  ot  better  rates 
therefor  having  been  obtained. 

The  coal  revenue  in  1877  was  |131,507,  and  in  1876,  $103,106. 

The  following  statement  will  show  the  comparative  expenses 
of  the  lessee  during  the  fiscal  years  1876  and  1877: 

EXPHNSES. 

1877.  1876.  Increase. 

CoBdacting  transportation...  $2ni,u:6  $245,!53         $ 

Motive  power !95,i45  191,535  .S,709 

Maintenance  of  w..y 310,^54  881.675  5S,878 

Maintenance  of  cars e2,655  12,363  10,S91 

General  expenses 24,518  23,853  665 

Totals $845,140  $314,682  $30,458  

The  result  to  the  lessee  in  the  operating  of  your  road  during 
the  year  was  as  follows  : 

Total  expenses,  as  above  stated $815,140 

Percentage  (70)  of  earnings  allowed  in  the  lease  for  expenses 736,645 

Loss  for  1877 $108,595 

Lossfor  1876 71, «a 

Increase $37,366 

This  sum  is  more  than  covered  by  tho  increased  expenses  of 
maintenance  of  way,  which  include  the  expenditures  for  better- 
ments, amounting  to  $60,640. 

There  were  issued  to  the  lessee  during  the  last  fiscal  year  $93,- 
000  of  preferred  stock,  on  account  of  betterments  and  additions 
made  to  the  road  prior  to  November  1,  1375.  There  are  still  due 
on  this  account,  $1,018  17.  The  remainder  of  the  floating  liabili- 
ties are  payable  in  cash,  as  follows : 

Bills  psyable $24,733  34 

Coupons  due  November  I,  1377 91,000  00 

Coupons  due  prior  and  not  presented  4,665  00 

DneT.  H.  cS;  I.  KR.  Co.  for  old  rii;ht  of  way  claims  paid 3,988  25 

DueT.  H.  &I.  KR.  Co.  on  lease  account 6S,637  69 


Total $191,234  28 

No  expenditures  have  been  made  during  the  year  for  additional 
construction  and  equipment.  The  payments  appearing  as  addi- 
tional charges  on  this  account  were  in  settlement  of  claims 
incurred  prior  to  1875.  The  betterments  made  to  the  road  since 
have  been  included  as  part  ot  the  expenses  in  operating  same,  as 
before  stated. 

GBNIBAt,  ACCOUNT,    OCTOBER  SlsT,    1877. 

J>r. 

Cost  of  road  and  equipment $8,317,859 

City  of  Greenville  bonds 2,000 

Bue  by  (;lark  County    550 

Cash 815 

Income  account  balance 298,0ij 

$8,619,S58 
Or. 

Common  stock    $2,376,9'0 

Instalment  pa  don  stock 6,365— $'3.383,.315 

Preferred  stock  1,.')44,700 

First  mortgage  bonds  I,89!l,fl00 

Second  mortgage  bonds 2,600,010 

Bills  payable 84,7)3 

Coupons  past  due,  not  presented 4.bh5 

Coupons  due 91,0(0 

DueT.  H.  &  I.  ER.  Co.  for  corstructlon 1,018 

BaeT.  H.  *  I.  Rrt.  Co.  for  right  of  way  claims  paid 3.9^8 

Due  T.  H.  &  I.  HR.  Co.  for  rent  account 66  637 


$8,619,258 


GENBRAI.   INVESTMENT    NEWS. 

Boston  and  Albany. — The  following  statement  is  made  of  the 
comparative  earnings  and  expenses  for  lour  months  ending 
January  31  : 

Gross  earnings.         Expenses.  Net. 

1878 $2,394,442  $1.7.33.672  $6l)0,7.'0 

1S77 8.100.775  1,777,933  3i2,792 

Inc.    $293,647       Dec.    ■$14,311      Inc.  $337,9-8 
Percent 1393  249  104-69 

The  increase  in  gross  earnings  and  decrease  in  expenses  has 
more  than  doubled  the  net  earnings  of  the  four  months  em- 
braced in  the  report. 

Chicago  &  Iowa. — This  road,  "extending  from  Aurora  to 
Foreston,  111.,  80  miles,  is  advertised  to  be  sold  under  foreclosure 
on  the  9tli  of  March  next,  in  the  suit  ot  John  N.  Denison  and 
John  W.  Brooks. 

Chicago  &  Sonthwestern.— It  is  reported  that  the  Sheriff  of 
Buchanan  County  has  sold  this  road  to  Mrs.  Johanna  Berg  for 
$10,000,  the  purchaser  to  assume  all  liabilities  to  the  amount  of 
$1,376,250,  many  of  the  chiel  claimants  being  residents  of  Platte 
and  Buchanan  counties,  Kansas. 

Cincinnali  Wabash  &  Michigan. — An  important  transfer 
of  railroad  interests  occurred  at  South  Bend,  Ind.,  in  the  delivery 
and  possession  of  this  road,  with  all  rolling  stock  and  appurle- 
nancef,  to  the  Lake  Shore  aud  [Michigan  Southern  Railroad  Com- 
pany. This  line  extends  from  Goshen  south  to  Anderson,  a  dis- 
tance of  123  miles,  crossing  the  Baltimore  &  Ohio  at  Mitford, 
twelve  miles  south  of  Goshen,  and  the  Pittsburg  Fort  Wayne 
&  Chicago  at  Warsaw. 

Colnmbns  Chicago  &  Indiana  Central.— The  long-pendiDg 
unit  bftween  this  company  and  the  Pennsylvania  Hailroad.  it  is 
understood,  will  come  on  at  the  February  term  of  the  United 
States  Circuit  Court  at  Indianapolis.     Secretary  Evarts  is  one  of 


the  counsel  for  the  plaintiffs,  and  Senator  Stanley  Mathews  for 
the  defendants.  The  suit  was  set  down  for  November  last,  but 
had  to  be  postponed,  owing  to  the  inability  of  counsel  to  be 
present. 

The  direct  suit  of  Mr.  Brown,  a  bondholder  iu  New  York, 
against  the  Pennsylvania  Railroad,  has  been  appealed,  as  we 
understand,  to  the  General  Term  of  the  New  York  Supreme 
Court,  and  will  shortly  come  up  for  argument. 

Frainingham  &  Lowell. — At  the  annual  meeting  in  South 
Framingham,  Mass.,  last  week,  the  directors  reported  a  plan  for 
the  settlement  of  the  floating  debt,  and  the  stockholders  voted  to 
accept  it.  This  debt  contists  of  $310,000  in  notes,  and  a  balance 
of  $345,479  due  the  Boston  Clinton  Fitchburg  &  New  Bedford 
Company,  lessee  of  the  road.  The  lessee  agrees  to  accept  for  this 
claim  $175,000  in  stock  of  the  company,  and  the  holders  of  the 
notes  agree  to  take  an  equal  amount  of  stock.  To  carry  out  the 
agreement.stockholdersare  asked  to  surrender  four-fifths  of  their 
stock. 

Mobile  &  Ohio. — The  United  States  Supreme  Court  has  re- 
cently made  the  following  order"  in  the  case  ot  Ketchum  and 
others  against  Duncan,  on  the  motion  to  rescind  the  order  sus- 
pending the  operation  of  the  supersedeas  in  the  caoe  : 

"It  is  ordered  that  the  Circuit  Court  proceed  with  the  execu- 
tion of  the  decree  appealed  from,  tipon  Hays,  Pierson  and  Du  Puy 
filing  in  this  Court  a  bond  payable  to  the  United  States  in  the 
penal  sum  of  $75,000,  with  security  to  be  approved  by  this  Court, 
conditioned  to  pay  to  the  appellants  and  those  whom  they  or 
either  of  them  legally  represent  in  ttie  appeal,  the  difference  be- 
tween the  amount  which  they  would  respectively  receive  from 
the  proceeds  of  the  sale,  in  case  the  disputed  coupons  of  1374  are 
on  this  appeal  disallowed  as  a  part  of  the  mortgage  debt,  and 
the  amount  they  will  receive,  if  the  mortgage  property  shall  be 
sold  and  distributed  under  the  decree  as  it  stands." 

In  the  case  of  Merlan  and  others,  a  similar  order  has  been  made 
with  a  bond  in  the  penal  sum  of  $150,000. 

A  notice  from  the  committee,  of  which  Mr.  Hays  is  chairman, 
is  published  in  our  advertising  columns. 

Pacific  Bailroads. — Topeka,  Kan.,  Feb.  14. — A  telegram  was 
received  here  from  Washington  to  day  to  the  effect  that  Judge 
DiHon  has  declined  to  render  a  decision  in  the  pro  rata  case  of 
the  Kansas  Pacific  against  the  Union  Pacific  Railroad  Company, 
in  the  United  States  Circuit  Court  for  the  District  of  Nebraska, 
for  the  reason  that  the  Kansas  Pacific  has  dismissed  the  action, 
thus  leaving  the  latter  where  it  was  seven  years  ago. 

Pennsylvania  Railroad. — No  action  has  been  taken  by  the 
Pennsylvania  Railroad  in  regard  to  the  declaring  of  a  dividend. 
The  meeting  that  would  have  been  called  to  take  action  in  the 
matter  should  have  met  within  the  first  ten  days  of  the  month, 
and  that  time  having  elapsed,  there  will  be  no  action  taken  for 
this  quarter,  the  dividend  thus  being  passed. — Philadelphia  Even- 
ing Telegraph. 

Peoria  &  Rock  Island. — The  following  statement  is  made  of 
the  earniogs  of  this  road  for  the  period  of  the  receivership,  from 
February  1,  1875,  to  November  30,  1877  : 

1875.  1876.  1877. 

11  months.     Full  year.     11  m.  nths.        Tot«l. 

Gross  earnings $310,627         $Js5,266        $3i*.140        $949,934 

Kxpeuses 806,057  269,677  l'.i6,042  663,977 

Net  earnings  $108,469  $65,889        $112,097        $285,956 

Philadelphia  and  Erie. — The  following  is  from  the  annual 

report  for  lo77  : 

Gross  earnings $3,172,990 

G/oss  expenses 2,019,647 

Net  earnings $1,123,363 

Decreased  expenses  compared  with  1876,  $138,818;  decreased 
number  of  passengers,  198,384;  loss  by  July  riots,  $51,271.  Busi- 
ness has  been  of  a  favorable  character,  and  shows  an  increase  aa 
compared  with  the  previous  year.  The  meeting  of  stockiiolders 
adjourned  after  electing  board  of  managers  until  May  16th  next, 
in  order  to  pass  upon  tlie  question  of  payment  ot  interest  on  $2,- 
400,000  preferred  stock  held  by  the  Pennsylvania  Railroad  Com- 
pany. Interest  upon  this  stock  was  paid  at  8  per  cent  up  to  and 
including  January,  1875,  but  it  is  now  claimed  that  holders  of  it 
are  not  entitled  to  dividends  when  they  are  not  earned. 

PJiiladelphia  &  Reading. — The  following  has  been  published 
for  December,  the  first  montti  of  the  new  fiscal  year  of  this  com- 
pany : 

OBOgS     BECEIFTS. 

Dec.  1877.  Dec.  1876. 

Railroad  traffic $1,2:6  434  $793,106 

Canaltrafflc 16,144  7,867 

Steam  colliers 68,ti04  40,281 

Richmond  coal  barges 17,821  6,067 


Total  Railroad  Co $l,.3O4,0O3 

Reading  Coal  &  Iron  Co 795,663 

Total  of  all $2,€9J,872 

TOHNAOI  AMD  PASSEHOEBS. 

Tons  of  coal  on  railroad 617,727 

Tods  of  mercbandlse 2^31.187 

Paspengers  carried 522,ii26 

Coal  transported  by  steam  colliers 47,842 

TONS  OF  COAL  MINED. 

By  Coal  &  Iron  Co 3'il,829 

By  tenants , •  ■  •  •    108,1)65 

Total  mined 470,794 

Utah  Northern  (N.  G.) — This  road  is  to  be  sold  by  a  master  in 
chancery,  March  20th,  at  the  suit  of  the  Union  Trust  Company 
of  New  York,  and  it  is  reported  that  it  will  probably  be  bouglit 
by  Mr.  Jay  Gould  in  the  interest  of  the  Union  Pacific  road.  It  is 
now  iu  operation  from  Ogden,  Utah,  to  Franklin,  Idaho,  80  miles. 


$846,313 
473,651 

$1,319,965 

418,031 
2.S9.66S 
523.360 
30,Sli 

198,411 
66,938 

285,360 
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(;0\IMEUC1AL  EPITOME. 

Fbidat  Nioht.  Feb.  15,  1878. 

The  tdopUon  of  a  lower  acbedule  o{  rates  o{  freight  by  the 
great  trunk  railways  from  tbia  city  to  the  Western  towns  and 
cities,  after  a  prolooKed  and  somewhat  violeat  contest,  has  pro- 
moted the  opening  of  spring  trade  in  that  direction,  there  having 
already  been  condderable  business  with  the  South.  Still,  fail- 
ures and  defalcations  continue  numerous,  and  credits  are  so  close- 
ly scanned  as  to  keep  the  volume  of  trade  comparatively  small, 
and  manufacturers  and  traders  find  their  chief  advantage  over 
recent  seasons  in  the  apparently  firm  basis  upon  which  prices 
rest,  and  the  lower  cast  of  production  and  of  doing  business.  A 
succesjful  season  will  now  be  promoted  by  the  action  of  Con- 
gress upon  the  Silver  bill  and  the  proposed  revision  of  the  tariff, 
and  by  favorable  spring  weather. 

Pork  has  been  more  active,  and  it  was  reported  that  the  British 
Government  was  the  principal  buyer.  There  was  a  good  busi- 
ness to-day  at  111  2S@|11  50  for  mess,  and  #3  T5@$9  25  for 
extra  prime;  and  1,5G0  bbls.  mess  sold  for  April  at  |11  40@ 
$11  55.  Lard  has  been  quite  active  on  the  spot,  bat  without 
buoyancy  in  prices;  and  only  a  moi'erate  basiness  to-day  at 
$7  60@$7  65  for  prime  city  and  Western,  the  latter  closing  for 
future  delivery  at  |7  65(^17  07^  for  March,  and  |7  75@$7  77i  for 
April.  Bacon  is  firmer,  and  there  have  of  late  been  free  sales 
of  Western  lung  and  short  clear  together  at  5f  c.  at  the  West, 
and  58jc.  for  March  delivery  here.  Cut  meats  also  show  a 
greatly  improved  demand,  and  pickled  rib  bellies  are  higher  at 
6|@6}c.  for  medium  and  light  Wrights.  Beef  is  quiet.  Butter 
I  as  rather  improved,  but  cheese  remained  dull.  Tallow  was 
active,  7|@7ic.  for  prime  to  choice. 

In  coffees  there  has  been  a  better  movement  ,and  prices  have 
aseumed  more  firmness,  until  the  close,  when  a  falling  off  in  the 
demands  caa»ed  some  decline ;  fair  to  prim"  cargoes  of  Rio 
quoted  14|@l"Jc.,  gold.  Stock  here  in  first  bauds  of  80,427  bags. 
Bice  has  sold  in  a  fair  jobbing  way.  Foreign  molasses  has  re- 
mained at  a  etandatill ;  New  Orleans  has  been  fairly  active,  at 
25@50c.  for  common  to  fancy.  Refined  sugars  have  sold  moder- 
ately; standard  crushed  quoted  at  9J§10c.  Raw  grades  have 
latterly  shown  easiness,  owing  to  slow  sales.;  fair  to  good 
refining  Cuba,  quoted  at  7i@7ic. 


COTTON. 


Fkidat,  p.  M.,  February  16.  1878. 

Thb  Movbmrnt  op  thr  Cbop.  as  Indicated  by  our  telegrama 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Feb.  15),  the  total  receipts  have  reached  laO  OOO 
bales,  against  137,138  bales  last  week,  159,180  bales  the  previoua 
week,  and  104,059  bales  three  weeks  since,  making  the  total  re- 
ceipte  since  the  Ist  of  September,  1877,  3,874,909  bales,  againit 
3,407,934  bales  for  the  same  period  of  1870-7,  showing  a  decrease 
since  Sept.  1,  1877,  of  33,9.55  bales.  The  details  of  the  receipt* 
for  this  week  (as  per  telegraph)  and  for  the  corresponding  week* 
of  five  previous  years  are  as  follows  : 


Receipts  this  week  at— 

1878. 

1817. 

1876. 

1876. 

1874. 

1871. 

4f,730 

15,014 
9,150 
2,271 

13,058 

9,425 

US 

10,861 
468 
2,391 
7,351 
1,272 

30,696 

9,683 

5,387 

190 

4,514 

9,290 

103 

12,956 

4M 

2,615 

14,12* 

723 

48,459 
10.«;4 
4,900 
813 
8.569 
11,912 
410 

it,m 

4)2 
1,727 
8,91-' 

669 

30,474 

11,879 

7,8-2 

189 

16,804 

10,749 

291 

7,.518 

676 

2,955 

7,104 

428 

.  44,987 
9,924 
9,780 

4 

17.291 

12,732 

1,020 

7.6-27 

2:J7 

:,1.38 

11,639 

1,019 

46,948 
6,977 

1    8,410 

11,193 

}  18,171 

Hoblla 

Charleston 

Port  Royal,  *c. 

Savannah.  4c 

Indlanols.  Ac 

renneasoe,  Ac 

8  *34 

Horida 

North  Carolina 

516 

2,108 

10,819 

477 

Norfolk 

City  Point,  *c 

Total  thlaweek 

120,090 

120,720 

:i0,570 

96,950 

117,8)8 

109,158 

Total  elnceSept.  1.... 

3,374,%9  3,407,924'3,295,25lJ2, 836,183 

'!,943,619  2,610,520 

The  exports  for  the  week  ending  this  evening  reach  a  total  of 
101.898  bales,  of  which  58,115  were  to  Great  Britain,  15,149  to 
France,  and  38,634  to  rest  of  the  Continent,  while  the  stocks  aa 
made  up  this  evening  are  now  915,791  bales.  Below  are  the 
stocks  and  exports  for  the  week,  and  also  for  the  corresponding 
week  of  last  season: 


Week  ending 
Feb.  15. 


Hhds. 

Boxes. 

Bajn. 

llelado. 

Stock  February  1, 1878 

.  Jvva 

7,078 

67.4S7 

19 

Kecelpis  since  Febrnnry  1. 18:9.. 

.   ll.Wl 

4,60] 

3i,28S 

43 

Bale*  finco  Fcitnary  1. 1ST8 

.   15,-54 

8,837 

58,4>t9 

67 

Stock  Febroay  Vi.  IbTo 

..  3!  ,245 

8.0  M 

41,271 

Stock  Febiuary  U,  18n 

.     4.315 

6,9i8 

16,761 

778 

In  ocean  freights  a  fair  bueiness  has  transpired,  with  rates,  as 
a  rule,  about  steady.  Today,  rates  were  more  steady  and  busi- 
sess  moderate,  drain  to  Liverpool  by  steam,  9}§10d;  flour  by 
aail,  2s  3d;  do.,  by  sail  to  London,  33  l^d^Ss  3d;  grain  to  Brii<tol 
by  steam,  lOd ;  do.  by  sail,  5s  41d  per  qr;  do.  to  Cork  for  orders, 
5s  Od;  do.  to  Naples,  5s  7id;  refined  petroleum  direct  to  United 
Kingdom  ports,  3s  7id@3s  9d;  crude  do.  to  Havre,  3s  Od. 

The  market  for  tobacco  has  been  more  active,  the  sales  of 
Kentucky  for  the  week  aggregating  900  hhds., of  which  850  were 
for  export  and  only  50  for  home  consumption.  The  sales  included 
750  hhds.  at  New  Orleans  to  come  forward  to  this  market.  Prices 
are  scarcely  so  firm ;  lugs  are  quoted  at  3@4c.,  and  leaf  at5@12c. 
The  movement  in  seed  leaf,  although  not  large,  amounting  to 
only  G63  cases  for  the  week,  was  more  general,  and  included  100 
cases  sundries  at  4(ai8c.;  300  cases,  crop  of  1876,  New  England, 
8<a22c.;  30  cases,  crop  of  1874,  N.  E.,  on  private  terms;  75  cases, 
crop  of  1876,  Pennsylvania,  lOgSOc;  58  cases,  crop  of  1876,  Ohio, 
on  private  terjis  ;  146  cases,  crop  of  1874-5,  do.,  6ic.;  and  40  cases, 
crop  of  1876,  Wisconsin,  8o.  There  has  been  a  fair  business  in 
Spanish  tobacco,  sales  embracing  140  bales  Yara  I.  and  IL  cut, 
on  private  terms,  and  700  bales  Havana,  80c.@H   10. 

Spirits  turpentine  at  one  time  was  quite  active  and  firm  at  33(^ 
33Jc.,  but  the  close  is  quiet  at  83c.,  with  the  tone  barely  steady, 
llosios  have  been  very  quiet,  and  quotations  are  somewhat  lower, 
•t  }1  55@J1  00  for  common  to  good  strained.  Petroleum  has 
remained  quiet,  but  about  steady,  at  7Jc.  for  crude,  in  bulk,  and 
12ic.  lor  refined,  in  bbls.  Ingot  copper  quoted  at  17i@17fc ; 
•ales  of  200,000  lbs.  Lake,  on  private  terms.  Whiskey  is  more 
active  and  firmer  at  |1  09@|l  09i,  tax  paid,  both  Houses  of 
Congress  having  voted  against  reducing  the  excise.  I 


New  Orleans* 

Mobile 

Charleston 

Savannah,  &c 

Qalveatont 

New  York 

Norfolk. 

Olbet  potttt 


Total  thlaweek.. 
Total  since  Sept.  1 


Bzported  to 


Great    „  Contl- 

o  ,.  ,      France 
Britain.  Dent. 


21,406 

3,313 
4,656 
6,633 

7,719 
7.287 
4.019 


68,115 


675 

1,279 

200 


15,149 


7,438 
5,417 
3,991 
330 
2,413 
1,609 
7,287 


28,634 


I.a.'B.in   364.5<I3   3«3.55-2 


Total 
this 
week. 

44.639 
5,447 
7,334 
5,9-il 

10,436 
9,5i8 

14,5-:4 

4,o:9 

I0:,898 


M,ilii 


l,9.M..->«2  2.106,511 


Stock. 


1878 


887,4-5 
65,2J1 
64,111 

100,  ISO 
69,174 

149,  S24 
23,366 
55,000 


915,791 


1877. 

316.868 
65,729 
46,997 
60.822 
77.852 

281,411 
15,165 
87,000 


891,814 


Aew  (/rleaim  —o\ir  telegram  lo-night  from  New  (irleam  «now»  that  (Oealdea 
above  expornj  the  amount  of  cotton  on  shlnboard  and  eneaged  for  shipment  at 
Ihi;  pSnri„i','"J?.'J.°,''?=  For  Liverpool.  iS.SOfl.ialiM:  for  llavre,  37.750  bales  :  for 
tie  l-ontlneut.  5»,!00  bales;  for  coastwise  ports .  3,;.)0  bales;  which.  If  deducted  from 
the  stock,  would  leave  239,5«)  bales  representlni;  the  quantity  at  the  lanaluzaad  In 
presses  unsold  or  aw.>i>lng  orders.  •>         i  j  >...»,■■ 

v,J.2?''"*.¥" '-'*'"■  '''I'veston  teietrram  shows  (besldi-i  above  exporu)  on  iblD- 
.)^?.  K  I         i  ■""■'•  "'"  'i'eared:  For  Liverpool.  U.llO  balei ;  for  other  (orelan. 

iouldll'aVe  r'e°nain"L*4'/.lo.''b;i?i.''''  '"'" '  "'"=''•  "  '""'°'="*  ■*•""  """  "*^' 
™l,?Si'P'',''"""".*""^''  "'"'""  ""«  ""ead  of  "other  ao-ts"  Inclndr,  from  Baltl- 
?.^r.h"r!o  «,!'''?  '°  Liverpool;  from  Boston,  1,091  bales  to  Liverpool ;  from  Phlla- 
fltlphia,  8J«  bales  to  Liverpool ;  from  Wilmington,  1,153  bales  lo  Liverpool. 

•*'^°'u  '***  foregoing  statement  It  will  be  seen  that,  compare<l 
with  the  corresponding  week  of  last  season,  there  is  an  increan 
in  the  exports  this  week  of  5,544  bales,  while  the  stocks  to-night 
are  23,977  bales  more  than  they  were  at  this  time  a  year  ago. 
The  following  is  our  usual  table  showing  the  movement  of  cotton 
at  all  the  porta  from  Sept.  1  to  Feb.  8,  the  latest  mail  dates: 


aaoiirTB 

BXPOBTSD  amOB  SSPT.  1  TO— 

Ooast- 

P0BT8. 

Qreat 
Britain 

France 

Other 
forel'n 

ToUI. 

wiae 
Porta. 

Steek 

1875. 

1876. 

N.  Orleans. 

1,030,554 

900,473 

392,70l'212,0l0'l.;4,n08 

783,719 

133.589 

388,864 

Mobile 

824,543 

815.654 

67,990 

17.430,   13,339 

96,769 

161.260 

67,000 

Charlest'n* 

386,461 

433,335 

83,787 

58,001 

56.168 

aQ2,95« 

103.871 

63.303 

Savannah .. 

430,817 

4.>8.BS3 

103,415 

81,062 

70,619 

810,096 

801,69) 

94.866 

Salves  ton*. 

3il,J13 

450,931 

110,404 

24,-M 

6,894 

141.593 

149,274 

77,116 

New  York.. 

63.391) 

100,300 

170,480 

4,788 

93,174 

197,42* 

150,538 

Florida..... 

11,040 

18,178 

.... 

11,040 

.... 

N.  Carolina 

115,46} 

108.990 

28,441 

1,730 

18,897 

48,61- 

60.474 

6,9™ 

Norfolk*.. 

389,417 

455,  :3I 

105,2-6 

1,075 

1,80) 

108,161 

257.489 

23,675 

Other  ports 

89,474 

81,706 

93,818 

10,919    106,117 

45,000 

Tot.  this  yr. 

8,8SI,8;9 

i:68,»0J  34»,444|334,9is[  1852,664 

1079.690 
985  303 

9  4,388 

Tot.  la«t  yr. 

3,287,204 

1441,870 

813.571 ! 

JM,745' 

2013,1671 

893.428 

*  Dndertbeheadof  CAor^ion  U  Included  Port  Koyal.  Ac;  osier  the  head  of 
wiAxXonli  Included  UtUaaoia,  Ac;  under  the  bead  of  Jforfylk  ii  Included  City 
Point  ac. 

These  mail  returns  do  not  correspond  precisely  with  the  total  of 
the  telegraphic  figures,  because  in  preparing  them  it  is  alwayg 
necAAsarr  to  incorporate  everv  correction  made  at  th#*  ports. 

Th-  re  has  been  a  sharp  decline  in  cotton  during  the  week, 
amounting,  at  times,  to  almost  a  panic.  Q  lotation*  were  marked 
down  1-lflc.  on  Saturday  iind  Tuesday,  and  ic  ou  Widneslay,  to 
10  13-10-.  for  middling  uplands,  at  wbich  figue  there  was  a  bet._ 
ter  feeling,  prices  yesterday  being  quite  firm.  T  -day,|how; 
ever  the  market  was  again  flat ;  and,  at  the  weekly  revision  of 
quotations,  strict  low  middling  was  reduced  l-16c.,  and  atii  t 
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ordinary  3-16c.,  wliile  ordinary,  good  ordinary,  strict  goo  1  ordin- 
ary, and  low  middling  were  redu  ed  -Jc;  stained,  llOe.  1  nver 
Jor  middling  and  ^c.  lower  for  other  grade?.  For  future  delivery, 
there  was  an  important  decline  in  prices,  with  something  of  a 
panicky  feeing  on  Tuesday  and  Wednesday.  From  the  close  on 
Friday  last  to  the  lowest  figures  on  Wednesday,  prices  fell  off  35 
to  40  poii.ts  for  the  more  active  months,  followed  on  Wednesday 
afternoon  and  Thursday  morniug  witha  recovery  of  7to  10  points, 
caused  by  a  demand  to  cover  contracts.  The  speciiliitioiihas  turned 
■wholly  on  the  course  of  European  politics.  All  other  considera- 
tions were  lost  sight  of.  The  impression  that  Great  Britain  will 
be  drawn  into  active  hostilities  against  liussia  has  generally  pre- 
vailed on  our  Cotton  Exchange.  To-day,  the  advices  by  cable 
were  regardei  as  vtry  threatening,  and  Liverpool  reported  lower 
prices,  under  wliich  the  improvement  of  yesterday  was  not  only 
wholly  lost,  but  a  further  material  decline  took  plac  ■.  There 
was,  however,  less  pressure  to  sell  apparent  than  on  Wednesday. 
The  total  sales  for  forward  delivery  tor  the  week  are  388,000 
bales,  including  —  free  on  board.  For  Immediate  delivery  the  total 
gales  foot  up  this  week  4,431    bales,   including  415  for  export, 

3,969  for  consumption,  47   for  speculation,  and  in  transit. 

Of   the  above, bales  were  to  arrive.     The  following  tables 

show  the  official  quotations  and  sales   for   each   day  of   the   past 
week  : 


UPLANDS. 

ALABAMA. 

N.  ORLEANS. 

TB.XAS. 

Sat.  ITIon. 

Sat. 

ITIon. 

Sat.   IHon. 

Sat. 

Mon. 

Fct).  9. 

Fcb.ll. 

Feb.  8. 
S  7-16 

Feb.U. 

T7-I6 

Foi).  a.  Feb.U. 

Feb.  9. 

Feb.U. 

Ordinary V  »>. 

8  7-lf. 

8  9-.6 

8  9-16 

8  9-16 

8  9-16 

Strict  Ordinary 

»ii 

9>« 

in 

9K 

9« 

9H 

9« 

9Si 

Good  Ordinary 

9X 

10I-I6 

iii 

9,'< 

i>i 

S>i 

9J« 

92 

Strict  Good  Ord'ry. 

10  1-lfl 

10  1-16 

10  1-16 

10  3-16 

10  3-16 

10  3-16 

10  S-:6 

Low  Middling 

Strict  Low  Mlddl'g 

10  M6 

10  7-16 

!0  7-16 

10  7-16 

10  9-:6 

10  9-16 

10  9-16 

10  9-16 

lOX 

lOX 

Wi- 

lOX 

10?^ 

lOX 

iOJi 

W% 

Middling; .\ 

Good  Middling 

Strict  Good  Mlddl'g 

r. 

U 

ll 

11 

UK 

11)< 

UX 

UX 

ll?i 

IIX 

n% 

n% 

US 

llH 

uS 

UH 

11  U-16 

U  11-16 

U  11-16 

n  u-16 

11  '.3-15 

11  13-16 

11  13-16  11  iS-'.e 

Middling  Fair 

12  3-16 

12  S-16 

12  S--.6 

12  3-16 

12  5-16 

12  5-16 

12  5-16  112  5-16 

Fair 

la  11-16 

li  li-lt 

12  n-16 

12  ll-l  > 

12  13-16 

12  13-16 

12  l;<-16  12  13-16 

Xnes 

Wed. 

Xue8 

Wed, 

Tuen 

Wed. 

Tues 

Wed. 

Feb  12. 

Feb.13. 

Feb.12. 

Feb.U. 

Feb.i:. 

[••eb.13. 

Feb.lJ. 

Feb.13. 

Ordinary V  ft. 

8% 

8)i 

SH 

»'A 

8K 

8» 

a% 

11,6 

Strict  Ordinary 

9  1-16 

8  15-16 

9  5-16 

9  :-i6 

9  7-16 

8  15-16 

9  5-16 

9  3-16 
9  9-16 

9  ;-i6 

9  7-16 

9  3-16 
9  9-16 

Good  Ordinary 

9  7-16 

9  7-11 

Strict  Good  Ord'ry. 

10 

»H 

10 

9K 

ma 

10 

lOM 

10 

Low  Middling 

Strict  Low  Jllddl'g 

lOX 

'.0S< 
10  9-l« 

ICJi 

10^' 

10  H 

!0« 

10>< 
10  13-16 

'.OK 

10  11-16 

10  i;-i6 

10  9-16 

10  13-16 

10  11-16 

10  11-16 

Middling 

10  15-, 6 
U  5-16 

10  18-16 

11  S-16 

10  15-16 

11  5-16 

10  13-16 

11  3-16 

11  1-16 
11  :-16 

10  15-16 
U  5-16 

U  1-16 
U  7-16 

iO  13-16 

Good  Middling 

11  5-16 

Strict  Good  Mlddl'g 

IIX 

HH 

IIX 

UK 

IIV 

IIH 

iiy      iii;< 

Middling  Fair 

;'i« 

12 

12>I 

!2 

I2« 

Via 

na     |i2« 

12^ 

Til. 

FpI. 

Tb. 

Frl. 

Til.  1  Frl. 

Tb. 

Frl. 

Feb.14, 

Feb.'.S. 

Feb.14. 

Feb.15. 

Fcb.M. 

Feb.U. 
"8V< 

Feb.U. 

8N 

Fei.lD. 

Ordinary »  lb. 

s« 

8>i 

SH 

8K 

a% 

8!,' 

Strict  Ordinary 

8  15-16 

9  3-16 

8  15-16 

8V 

9  1-16 

81< 

9  1-16 

8Sf 

Good  Ordinary 

9  3-16 

9  5-16 

9  3-16 

9  ;-i6 

9  5-16 

9  7-1  j 

9  5-16 

Strict  Good  Ord'ry. 

»» 

ax 

3'4 

9W 

10 

9« 

10 

9» 

Low  Middling....:. 
Strict  Low  Mlddl'g 

lut< 
10  9-16 

lO.K 

W'A        'M)4 

im 

11'^ 

10% 

lOW 

lux 

10  ll-:6 

10  i 

!0  11-16 

10^ 

10  11-16 

lOH 

Middling 

10  13-16 

10  13-16 

10  13-16 

10  13-1(110  15-16 

10  15-1610  15-16 

Good  Middling 

Strict  Good  Mlddl'g 

11  S-16 

11  3-16 

11  3-16 

U  3-16 

n  5-16 

U  5-16 

11  5-16 

U  5-lS 

"H 

r.« 

HX 

11« 

l-% 

1!?« 

UX 

UH 

Middling  Fair 

12 

12 

12 

12 

12X 

12X 

12X 

ViH 

Fair 

na 

I2H 

UK 

2% 

i:% 

'.i% 

ViH 

12X 

Ctood  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Middling... 


Sat.  IHon. 

Feb.  9.  Feb.:  1 , 


8  7-16     8  7-16 

9  S-16     9  3-16 
9  11-16    9  11-ln 

10)<        I  IPX 


Tues 

Feb.l2. 


m 

9X 
I0*-16 


Wed. 

Feb.13. 


?« 


9K 
10  1-16 


Til. 

Feu.ll. 


9X 
10  1-lS 


Frl. 

FeM5. 


MABKET  AND  BALKS. 


Spot  Marlset 
Closed. 

SALES  OF  SPOT  AND  TRANSIT. 

F  DTD  RES. 

Ex- 
port. 

Con- 
suinp. 

Spec- 
ulat'n 

Tran- 
sit. 

Total. 

Sales. 

Deliv 
erles 

Saturday . . 
Monday . . . 
Tuesday     . 
Wednesday 
Thursday . . 
Friday 

Qnlet,  lower 

Weak  

Uiill,  lower 

Dull,  lower 

Steady,unch.nuj. 
Dull ... 

215 
'266 

607 

1,278 

601 

2;i 

832 
430 

47 

869 
1,278 
801 
221 
882 
430 

20.300 
31,61:0 

68.100 
83.600 
78,300 
75,000 

lii.oio 

800 
400 
600 
700 
5(10 
400 

Total 

415  1     3.969 

4,4!1 

2,900 

For  forward  delivery,  the  sales  (including free  on  board) 

have  reached  during  the  week  38S,000  bales  (all  middling  or  on 
the  basis  of  middling),  and  the  following  is  a  statement  of  the 
■ales  and  prices : 


For  February. 

balef. 

CM. 

bales. 

ct« 

bales.                CIS. 

S,-00 

r-6-i 

too 

.11-03 

300.... 10-.-.6 

2.200 

'.0-67 

2.100 

. 11-06 

lOJ lO'M 

3.500 

10-6S 

300 

.11-07 

ICO  s.n.I-tb. 10-59 

4,300  ...   . 

10-69 

lOOl.n.  15111  10-6  > 

•i.:'00 

....lO-.O 

1U.5J0  total  11 

arcb. 

6(10 IG-tO 

S.IOJ 

For  April 
5-* 

ati  , 

600 1C-S5 

60) 

...   .U-72 

lOOs.ti 1  .-.2 

3.600 

lC-73 

10-71 

lOOs.n.  14  h.lO-ii 

4,200 

U-71 

.10-;5 

lOOs.n.lllh.lO-IB 

4.400 

10- ;5 

8110 

.10  76 

9D0 10  7-1 

6.401    .  . 

l(-76 

800 

.lC-i7 

Xa l;,-77 

2.000 

10-77 

1.71l(i 

.1U-T8 

aoo ws 

3,600 

io-7e 

SCO 

.10- ,6 

600 K-K 

S.'^OO 

1.9  U  .  . 

.  ...10-79 
.   ...11 -.-10 

35'0 

1(W 1.-31 

J.EOO 

.1  '-1 

tOOs.n.  12th  111-35 

iOO 

O-fS 

4.(00 

.10-82 

VX 10'8« 

5.300 

3.tOO 

l.-8( 

.  ...1  -Si 

6  600 

.1  '-:*3 

5«l8.n 10-88 

4.10- 

:o-S4 

'.05 1  -68 

8.70J  .... 

10-S5 

2,700 

.1.1-85 

100 1-91 

3.-.iiO    ... 

....  10-S- 

3,4-'0 

.10-81 

aoo 10-92 

1,10'J 

10  65 

3,8:0    

„l'„-37 

200 lO-fcS 

1,^00 

10-8J 

l.SOO 

.10-W 

500 i(,-»; 

l,'Ol 

lli-il'J 

5100    

1CS9 

3,100  ... 
.00 

i.roo 

.  ...10-91 

11,-92 

liJ-94 

6,100 

<,200  total  Feb. 

1.<C0 

,10  91 

1,80 

.1.-92 

For  March. 

5,900.... 

ll-.« 

2500 

.10- -3 

BOO 10-59 

1,810 

lC-9i 

2,MiU 

,l:j-9l 

1,(100.  i-at 

l.:00...  . 
2.900 

10-9J 

10-93 

1,101  

^500 

.  1(1C5 

400 10-61 

.lo-n 

800 10-62 

I.IO.).  ... 
2,800  ... 

lC-99 

ll-Ot 

39JO 

r.--s 

6(0 1C-S3 

4,000 

10-99 

8*8 1^-M 

6.800 

U-01 

7.100..., 

.ll-OJ 

«.«* 10-63 

4.500 

11-02 

S,500 

.11-01 

bales. 

1.700... 

100,  . 
2,700.   . 

500 

UIO 

2,500 

POO 

2,-200 

1.5U0 

1.7C0 

1,931 

5.9C0 

33J0  

■*» 

4.0 

1,6J0 

1,700 


ctn 

....11-02 
....1103 
....U-04 
...11-05 
..,.11-07 
....U-08 

....n-m 

... .11-10 

... .11-11 

.11-12 
.11-13 
.l-,-14 

.;!-i5 

.11-16 
.11-17 
.11-19 


lU.oOJ  total  April. 

I  For  May. 

'200 10-86 

I    2,100 l..-rt7 

l.-iw  OM 

6,10  ;o-  8 

l,5tO l,.-!0 

l.-^Oii 10-sl 

2.ue 11-  a 

I    2.  00 10-  3 

I    3.000 1..-  1 

'.■,700 0-  5 

1,500 1  -9« 

1,000 0-^7 

I    4,4?0 10-98 


bales,  CIS. 

l.;C0 10-99 

2.50J -.i-m 

70(1 11-01 

2.S00 U-U2 

4.S00 11-03 

2,400 11-04 

I.IOJ 11-Oi 

3,600 11-17 

aoo 11-08 

400  11-09 

1.6WI 11-10 

1.100 ii-n 

3.700 ll-li 

2.l'00 U-13 

2.6'JO :i-ii 

l.tCO 11-15 

2.600 U-IB 

8O0 '.1-17 

lUO 11-18 

1.600 U-iO 

8UU ,.1121 

200 11-a 

100 11-23 

I.IOJ l'.-21 

1,8  JO 11-25 

l,4i)0 ll-'26 

l.OOiJ  U-27 

2,5JO 11-2S 

101 11-32 

too 11-33 

71.31'0  total  May. 

»^or  June. 

2100 ll-,0 

2,  OU U-01 

■  1.400 U-02 

S,'(l0 11-03 

2U0 11-01 


bdles.  c'e. 

1,300 11-115 

1,300  11-06 

2.300 11-0; 

2, '00..     '.l-HS 

100 11-09 

1.1(0 11-10 

600 U-U 

4,(00 11-12 

500 li-lS 

1.700 1',-14 

4.500 11-15 

2,6iJO 11M6 

l>00 U-'.7 

60U ll-H 

I.IUO 11-19 

1,200 U-20 

2.700 U-22 

3,300 U-i3 

1,5(10 11-J4 

810 11-26 

700 U-27 

100 na 

1,600 11-29 

50J U-82 

300 11-33 

200 1135 

300 11-38 

200 U-SJ 

800 11-40 

200 U-Jl 

'200 11-43 

13,100  total  June. 

For  July. 

too It'Ol 

--'00 11-03 

600 11-09 

1,100 U-lO 


bales. 

400.. 

10(1.. 

200  . 

IfO,. 

600.. 
1.100.. 

3^.. 
2.'0J.. 

100.. 

110., 

2.10,, 


CIS. 

....ll-U 
....U-13 
..  .11-14 
....ii-;3 
.  .U'16 
....11-17 
...  ii-is 
..  U-2il 
....11-21 
....11-22 
.11-" 


■JOO U-26 

600 ll-« 

1.(00 11-2^ 

600 11-29 

1,000 11-80 

1.100 U-31 

1.000 11-32 

500  11-38 

200 U-31 

M) U-86 

EOO Il-Jl 

800 ll-U 

70-3 11-45 

800 U-47 

100 11-48 

9U0 11-49 

17,600  total  July. 

For  August. 

100 U-U 

400 l;-!2 

700 11-13 

SOi) 11-14 

2011 11-15 

•<0P n-17 

400 11-18 

1,'200 U-19 


bates.  eta. 

SCO u-21 

I.IK-O U-22 

iW 11-2S 

2(0 11-24 

i.OW U-25 

SOO 11-26 

8  0 ...i:-27 

'.00 11-28 

4U0 Wii 

600 11-30 

SOO 11-31 

•raO U-35 

SOO 11-36 

600 11-3! 

1,300 113? 

900 11-39 

'200, ...11-50 

too 11-51 

16,100  total  Aug. 

For  September. 

100 !0-;8 

ICO 10- 9S 

400, U-lO 

600  total  Sept. 
For  October. 

30-3 lC-7i 

;00 10-75 

•200 10-8J 

500 1100 

1,200  total  Oct. 
For  November. 
100 11-70 

100  total  Not. 


The  following  exchanges  have  been  made  during  the  wjek  : 

•ISpltocx  h.  3(0  March  for  April.        1     -43i)dto  exch.  100  Feb.  for  June. 
-.4pd  to  cxcli.  51X1  Ma,  ch  for  April.        | 

The  following  will  show  the  closing  prices  bid  for  future  de- 
livery, and  the  tone  of  the  market,  at  three  o'clock  P.  M.  on  the 
several  dates  named : 


UrDDUNS  nPI,i.'rD»— AMSBIOAS  0LAB8I»I0ATI0». 


Frl. 

Sat. 

Mon. 

Tues. 

Wed. 

Market- 

-  Firmer. 

Depressed. 

Lower. 

Lower. 

Panicky. 

K'ebruary... 

...    10-9-1 

10-81 

ll'-86 

111-16 

10-61 

March 

...    11-05 

11-01 

10-93 

lj-8l 

10-7J 

April  

...      1119 

11-15 

11-03 

10-97 

10-81 

May  

..     11-32 

U-'23 

11-20 

1;-10 

'.0-9; 

June 

...     U-41 

11-40 

11-3J 

11-22 

11-(J9- 

July 

...     11-51 

11-47 

11-40 

11-23 

r.-15 

August 

...     1157 

ir,3 

11-46 

11-33 

li-2l 

September. 

...    u-si 

U-.'5 

U-20 

11-  0 

1J-S8 

:)ctober.... 

...    ll-U 

not! 

11-03 

10-92 

10-79 

November.. 

...    la-»3 

10-91 

10-90 

l(:-8l 

10-63 

Uec:-inbjr  . 

...    u-ou 

-.0-96 

10-93 

10-34 

10-71 

Transf.ord-- 

rs.    U-l-0 

10-93 

!0  9) 

10-tO 

10->3 

Closed— 

Dull. 

Quiet. 

Dull. 

Dull. 

Steadier. 

Uold 

..    lOi 

102 

11'2 

lOJ 

'i¥, 

Sxchauge  . 

..    4-79X 

4-79),- 

4-!)X 

4-;9 

Thnrs. 

lligiier. 
lu-t)9 
10-16 
10-  iiO 
11(3 
U-13 
11-22 

u-ai 

11-13 
10-81 
10-73 
10-76 
l')-73 
Steady. 
10214 
4-79 


Frl. 
Lower. 

10-53 
10-61 
10-78 
11-91 

i;-f4 

11-12 
U-17 
10-9» 
10-75 
10-68 
10-71 
10-60 
Steady. 
10->s^ 
4-79X 


The  Visible  Supply 
telegraph,  is  as  follows. 


OF  UOTTON,  as  made  up  by  cable  and 
The  continental  stocks  are"  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  ihe  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  tonight  (Feb.  15),  we  add  "he  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday 
Ollyi  1878.  1877.  1876.  1875. 

StocK  at  Liverpool 558,(XX)  81(),(XXI  843,000  778,000 

Stock  at  London 12,853  33.750  68,000  131,550 


Total  Great  Britain  stock 570,250  678,750  911,000 

StockatHavre 179,250  174,000  203,750 

Stock  at  MarseUles 4,750  3,500  E.250 

Stock  at  Barcelona 31,500  85,500  65,000 

Stock  at  Hamburg 7,503  13,000  18,0OD 

Stock  at  Bremen 31,000  «.750  12,50) 

Stocli  at  Amsterdam 30,750  67,500  «,0J0 

Stock  at  Rotterdam 11,000  10,500  15,000 

Stock  at  Ant-J7erp 7,'360  5,500  13,000 

Stock  at  other  continental  porta. .  7,750  10,503  11,000 

Total  continental  porta 313,750  392,750  415,500 

Total  European  stocks 681,000  1,271,5C0  1,3-26,500 


[ndiacottonafloat  for  Europe... .      91,000  133,000 

American  cotton  afloat  for  Europe    639,000  613,000 

Bgypt,  Brazil,  &c.,afloatforK'rope     35,000  55,000 

Stock  in  United  States  ports 915.791  891,8;4 

Stock  in  U.  S.  Interior  ports I.i6,470  96,-2'JO 

Onited  States  exports  to-day 19,003  6,000 

Total  visible  supply..  ..baiee.'2,710,861  3,071,631       3.051,570 
Oi'  the  above,  the  totals  ot  American  and  other  descriptions  are  >e 
American— 

Liveroool  stock 393,000  5,50,000 

Continental  stocks '267.000  800,000 

American  afloat  to  Europe 629,000  613,000 

Ur.ited  States  stock 915,791  891,811 

U.-iited  States  Interior  stocks 136,470  96.2W) 

United  States  exports  [o-day 19,000  6,0J0 


113,000 
513,003 

60,030 
861,881 
123,189 

21,001; 


434,000 
223,000 
518,000 
864,881 
l-«,lf9 
21,000 


604,250 
118,750 
10,230 
70,260 
10,750 
38,250 
47,000 
12,600 
4,500 
12,000 

324,250 

l,8-28,i00 
22;}  ,000 
511,000 
58.000 
835,219 
130,610 
12,000 

2,!  98,229 
follows  • 

418,000 
129,000 
611.C00 
835,219 
130,510 
12,000 


Total  American bales.2,352,261       2,46-2,101       '^,259,070       2,035,7.'9- 


East  Indian,  Brazil,  dte.— 

Liverpool  stock 163,000 

London  stock 12,253 

Continental  stocks 56.760 

India  afloat  for  Europe 91,000 

Egypt,  Brazil,  Aic. ,  afloat 35,000 

Total  East  India,  Ac 359.C00 

Total  American 2,852.26  i 


296,000 
i2.750 
92,760 

1*3,000 
55,000 


359,000 
68,(.03 
192,500 
1 13,000 
60,000 


609.601     792.503 
8,46'2,104    2,259,070 


855,000 
131,250 
195,250 
223,000 
68,000 

962,.500 
2,085,729 


TotalvislbIe8npply....baIcB,2.710.2Gl       3.071604       3051,570       2.998,229' 
PriceMld.  Uplands.  Liverpool...    6>id.         6  ll-16d.         6  5-16d.    75i@7Xd. 

These  figures  indicate  a  decrease  in  the  cotton  in  sight  to-night 
of  3(51,343  bales  as  compared  with  the  same  date  of  1877,  a 
decrease  of  341,30!)  b'Ales  as  compared  with  the  correspondins 
(late  of  1876,  and  a  decrease  of  287,908  bales  as  compared 
with  1875. 

At  THE  Interior  Ports  the  movement — that  is  the  reeeipts 
and  shipments  for  the  week,  and  stock  to-night,  and  for  the 


J 
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eorreBpondiQg  week  of  1877— la  set  oat  in  detail  in  the  followlug 
■tatement: 


Week  ei 
Receipts. 

dlDg  Feb.  IS,  1878 

1  Week  ending  Feb.  16,  1877 

ahlpmeots. 

Stock. 

Receipts. 

Shipments. 

8  ock 

Anga«ta.Ga 

Uolnmbas,  Oa 

Macon, Ua 

Montgomery,  Ala  . . 
Belma^  Ala 

J,7(I5 

7:8 

S69 

1,077 

1,175 

11.098 

1,691 

3.674 
1,-37 
1.8-8 
l,58i 
3,555 
12,844 
2.6S1 

19,491 
18.186 

6,688 
15.074 

6,793 
61,923 

6,318 

3,940 
783 
731 
8»2 
365 
10,584 

1,332 

3,607 
6)3 

1,374 

671 

493 

1J,61» 

1,169 

11,971 
9,614 
7,351 
5,793 
3,94'i 

Memphis,  1'enn 

Nashville,  Tenn... 

5C,13H 
7,587 

Total,  old  port!. 

Dallas,  Texas 

Jefferson,  Tei.(«0 

Shreveport,  La 

Vlckshurg.MIss 

Colnmbus,  Miss... 

Bufaula,  Ala 

QriflSn,  Qa 

19,430 

258 
1,500 
8,045 
6,518 

40.3 

875 

T9 

1,9!5 

878 
1.693 
8,470 
4,914 

36,836 

30J 

950 

4,787 

6,706 

949 

875 

316 

1,753 

2,143 

1.706 

6,187 

4,738 

136,470 

8,097 
4,250 

10,331 
6,61)8 
5,168 
4,485 
1,609 

I1,8S3 
2,9.30 
1.590 

39,C0J 
6,637 

987633" 

23M03 

16,987 

107 

1,894 

a,.'>i4 

3,827 
294 
790 

lis 

723 

5t« 

781 

7,480 

7,981 

19,491 

199 
4,156 
6,014 
4,.193 

.397 
1,530 

168 
1,154 

190 

843 
7,675 
6,151 

90,290 

S35 

7,5:J8 
5,470 
8,510 
8,116 
2,860 
914 

Atlanta.  Ga 

Rome,  Ga 

Charlotte,  N.C 

St.  Louis,  Mo 

Cincinnati,  0 

3,437 

1,6-2 

530 

33,2S8 

13,C75 

78,667 
174,977 

Total,  new  ports 

30,618 

50,093 

80,877 
57^703 

30,320 

32,105 

Total,  all 

47,307 

51,500 

The  above  totals  show  that  the  old  interior  stock.-i  have 
ii<!<jrM«ed  during  the  week  7,346  bales,  and  are  to-night  40,180 
bales  mors  than  at  the  same  period  last  year.  The  receipt?  at  the 
same  towns  have  been  3,4il3  bales  inore  than  the  same  week  last 
year. 

Weather  Reports  and  Our  New  York  Corre8pondemts. — 
We  received  last  week  a  communication  signed  by  quite  a  num- 
ber of  New  York  cotton  firms,  requesting  that  certain  additions 
be  made  to  our  weather  reports.  All  thi  suggestions  contained 
in  the  letter  are  desirable  improvements,  and  we  shall  endeavor, 
in  some  form,  to  incorporate  the  desired  facts  into  our  report  as 
soon  as  we  can  make  the  necessary  arrangements. 

Weather  Reports  by  Teleoraph. — The  weather  the  past 
week  has  been  seasonable.  More  or  less  rain  has  fallen  almost 
everywhere,  and  at  some  points,  particularly  at  Memphis,  the 
roads  are  said  to  ba  very  bad.  In  the  Southwest,  crop  prepara. 
tions  are  making  good  progress. 

Galveston,,  Texas. — It  has  rained  hard  one  day,  but  the  rest  of 
the  week  has  been  pleasant.  Ploughing  and  other  farm  prepara. 
tions  are  proceeding  actively.  Average  thermometer  54,  highest 
67  and  lowest  38.  The  rainfall  has  reached  one  inch  and  fifty 
hundredths. 

Jndianola,  Texas. — We  have  had  a  shower  on  one  day,  the 
earlier  part  of  the  week,  the  rainfa'l  reaching  seventy-five  hun- 
dredths  of  an  inch,  but  the  latter  portion  has  been  clear  and 
pleasant.  Planters  are  at  work.  The  thermometer  has  ranged 
from  44  to  73,  averaging  58. 

Oorsieana,  Texas. — There  has  been  no  rainfall  here,  the  weather 
having  been  pleasant  all  the  week.  We  have  had  killing  frosts 
on  two  nights.  Farm  work  is  progressing.  The  thermometer  has 
Averaged  46,  ranging  from  27  to  72. 

Dallas,  Texas. — No  rain  has  fallen  this  week,  but  we  have  had 
two  hard  frosts,  with  ice.  Tlie  weather  has  been  pleasant,  and 
planting  preparations  are  active.  Small,  grains  promising. 
Average  thermometer  45,  highest  73  and  lowest  38. 

Brenham,  Texas. — There  have  been  two  daya  of  hard  rain 
here,  but  as  Ihe  week  closes  an  improvement  has  taken  place  in 
the  Weather.  Ploughing  is  progressing  everywhere.  Average 
thermometer  57,  highest  75  and  lowest  40.  We  have  had  a  rain- 
fall of  two  and  eighty  hundredths  inches. 

New  Orleans,  Louisiana. — It  has  rained  on  three  days  during 
the  week,  the  rainfall  reaching  one  inch  and  fiftyfive  hun- 
dredths.    The  thermometer  has  averaged  49. 

Shreveport,  Louisiana.— We  have  had    cloudy  weather  this 
with  a  rainfall  of  sixty  o  e  hundredliis  ot  an  inch.     The 


IfobUe,  Alabama.— Two  days  of  the  week  have  been  showfiy, 
but  the  remaining  five  days  have  been  pleasant.  Tlie  thermo- 
meter has  langed  from  34  to  08,  averaging  49.  The  rainfall  haa 
reached  fifty-six  hundredths  of  an  Inch. 

Montgomery,  Alabama.— The  weather  daring  the  week  has 
been  cloudy  and  wet,  witli  rain  on  tliree  days.  Roads  are  bad. 
Average  thermometer,  47  ;  highest  08,  nnd  lowest  29.  Tlie  rain- 
fall Is  thirty-two  hundredths  of  an   nch. 

Selma,  Alabama. — We  have  had  rain  on  two  days  an  1  n  killing 
froat  on  one  night  during  the  past  week. 

Madison,  Florida. — It  has  rained  on  three  days  during  the 
week,  the  rainfall  reaching  one  and  forty-five  hundredths  inches. 
The  thermometer  has  averaged  50,  the  highest  being  CO  and  the 
lowest  40.     Planting  is  making  good  progress. 

Maeon,  Georgia — Rain  has  fallen  here  on  one  day  this  week. 
The  thermometer  has  averaged  49,  the  extr<  mes  being  26  and  67. 

Atlanta,  Georgia. — It  has  rained  steadily  two  days  and  has 
been  misty  one  day,  the  rainfall  reaching  one  inch. and  forty- 
three  hundredths.  Ihe  thermometer  has  averaged  89,  the 
highest  being  59  and  the  lowest  25. 

Volumhua,  Georgia. — The  earlier  part  of  the  week  the  weather 
was  clear  .-ind  pleasant.,  but  it  haa  bten  showery  two  days  the 
latter  portion,  the  rainfall  reaching  twenty-six  hundredths  of  an 
inch.     The  thermometer  has  averaged  45. 

Savannah,  Georgia. — We  have  had  rain  on  four  days  and  the 
rest  of  tlie  week  has  been  cloudy.  The  thermometer  has  ranged 
from  31  to  69,  averaging  53.  The  rainfall  has  been  seventy-four 
hundredths  of  an  inch. 

Augusta,  Georgia. — Th?  earlier  part  of  the  week  the  weather 
was  clear  and  pleasant,  but  the  latter  part  has  been  rainy  and 
cold,  rain  having  fallen  steadily  two  days,  the  rainfall  reaching 
thirty-two  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 40,  the  extremes  being  29  and  03.  Planters  are  sending 
cotton  to  market  freely. 

Charleston,  South  Carolina. — It  has  been  showery  four  days  of 
the  week,  with  a  rainfall  of  eighty-nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  51.  ranging  fr  im  33  to  65. 

The  following  statement  we  have  also  received  by  telegraph, 
showing;  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
Feb.  14.  We  give  last  year's  figures  (Feb.  15,  1877)  for  com- 
parison: 

^Fcb.  14.  '78.-,  ^Feb.  15,  77.—. 

Feet.  Inch.  Feet.        Inch. 

New  OrleaES..  Below  high-water  mark 5  6  7  11 

Memphis Above  low-water  mark 81  13  18  8 

Nashville.  ..  .Above low-water  mark 4  80  6  7 

Shreveport.  ...Above low-water  mark 3  6  18  10 

Vlcksbare Above  low-water  mark 33  6  56 

New  Orleans  reported  below  high-water  mark  of  18'/1  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-watei 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

CoitPAR.\.TivE  Port  Receipts  and  Daily  Caop  Movement. — 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  ita  diflferent  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may  con- 
stantly have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  First  we  give  the  receipts  at 
each  port  each  day  of  the  week  ending  to-night. 

PORT  RECEIPTS  7R0K  3ATURDAT.  FEB.  9,   '78,  TO  FBrDAT,  FEB.  15,  '78. 


week. 


ihermometor  haa  ranged  from  06  to  28,  averaging  47. 

Vieksburg,  Mimssippi.— The  thermometer  has  averaged  48 
during  the  week,  the  extremes  being  32  and  04.  It  has  rained  on 
lour  days,  the  rainfall  reaching  eighty-three  hundredths  of  an 
inch. 

0(Uumbus,  Mississippi.— \\e  have  had  a  rainfall  during  the 
week  of  twenty-four  hundredths  of  an  inch. 

Little  Rock,  Arkansas.— U.oaA&y  last  was  the  only  clear  day  of 
the  week.  The  weather  during  the  balance  of  the  week  has 
been  damp  and  disagreeable,  with  slight  rain  on  Saturday  and 
Tuesday.  Average  thermometer  45,  highest  12  and  lowest  22. 
The  rainfall  has  been  twenty  hundredths  of  an  inch, 

JfaahvUie.  Tennessee.— It  has  rained  on  four  days  this  week, 
the  r.iinfall  reaching  sixty-nine  hundredths  of  an  inch  The 
thermometer  has  ranged  from  33  to  52,  averaging  43. 

Memphis.  Tennessee.— We  Lave  had  rain  on  five  days  of  the 
week  the  rainfall  reaching  one  inch  and  forty  one  hundredth  , 
and  the  remainiog  two  davs  have  b.en  cloudy.  The  roads  are 
almo.^t  impassable  Average  thermometer,  43 ;  high  st,  53,  and 
lowest,  30.  •      a        ,      , 


Days  of 
week. 

New 
Or- 
leans 

3,054 
13,552 

8,354 
11,333 

6,453 

5,579 

Mo- 
bile. 

2.6,7 

4,109 

4,931 

358 

1,09: 

1,914 

Char- 
leston 

),412 

1,647 

2.153 

1,339 

1,831 

941 

9,150 

Savan- 
nah, 

Gal- 
ves- 
ton. 

2,056 

1,639 

1,53H 

1.661 

1,413 

54i^ 

9,42) 

Nor- 
folk. 

Wil- 
ming- 
ton. 

All 
others 

1,964 

1,833 

3,520 

1,549 

1,088 

7.303 

ToUL 

Saturday..... 

Monday. 

Tuesday 

Wednesday.. 
Thursday.... 
Friday. 

8,055 
3,811 
3,603 
3,302 
1,327 
1,930 
13,058 

1,138 

1,159 

1,201 

0:6 

1,336 

1,510 

234 
aj5 
13 
181 
172 
172 

15,100 
86,965 
83,864 

ao,o:s 

14,800 
19,886 

Total 

48,730 

15,014 

7,351 

1,107 

16,855 

130,090 

The  movement  each  month  since  September  1  has  been 
follows  : 


MoniJUy 
SecHpts. 


September 

93,491 

October 

578,533 

November 

8:8,493 

December 

900,119 

January 

689(10 

Tear  beginning  S^tanier  1. 


1877. 


Total,  Jan.  31..  3.089,846 

Percenta^ie  •  f  total  port 

receipts  >Ian    31 


1876. 

236,863 
675,360 
901,393 
787,769 
500,68) 


3,101,969 
76-93 


1875. 


169,077 
610,316 
740,116 
831,177 
637,067 


1874. 

"l34376 
536,963 
676,^95 
739,036 
44«,a53 


«.!.7?,7S3  a,5H),7S: 
71-05   I   72-94 


1873. 


1I5,3E5 
355,333 
576,108 
811.663 
703,163 


•Z  ,660,517 
67-31 


1878. 


184,744 
444,003 
680,168 
634.975 
660,430 


3,»S,I05 

61-71 


This  statement  shows  that  up  to  February  1  the  receipts  at  the 
ports  this  year  were  13,723  bales  less  than  in  1876  and  111,498 
bales  more  than  at  the  same  time  in  1875.  By  adding  to  the 
above  totals  to  February  1  the  dally  receipts  since  that  time, 
we  shall  ba  able  to  reach  an  exact  comparison  of  the  m'>Tenieilt 
fpr  the  different  vears. 
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1877-73. 

1376-77. 

187.5-76. 

1874-75. 

18-13-74 
2,56D.6;7 

1872-73. 

Total  Jan.  31 . . . 

3,089,246 

3,!01,!i69 

8,977,753 

2,530,787 

2,8:3, !C5 

Receipts  Feb.    1 

23,495 

23,46:i 

20,601 

11,093 

S. 

17,999 

Receipts  Feb.   S 

19,795 

22.487 

20,in 

17,15J 

35,3S1 

S. 

Receipts  Feb.   3 

S. 

28,011 

55.716 

15,618 

24,178 

27,557 

Receipts  Feb.   4 

35,541 

S. 

17.084 

16,781 

28,631 

21,661 

Receipts  Feb.  6 

80,000 

28,7.32 

19,076 

21,174 

15,507 

17,ti56 

Receipts  Feb.  6 

22,343 

25,353 

S. 

14,357 

23,483 

14,317 

Receipts  Feb.  7 

16,653 

17,146 

20,W2 

S. 

18,9U 

21.336 

Receipts  Feb.  8 

2J,806 

19,637 

26,011 

27,461 

S. 

22,236 

Receipts  Feb.  9 

15,100 

25,768 

:     14,452 

15,578 

36.822 

S. 

Receipts  Feb.  10 

S. 

15,703 

20,181 

16,994 

17,644 

23,511 

Receipts  Feb.  11 

28,963 

S. 

19,055 

16,817 

19,011 

59,611 

Receipts  F„b.  11 

23,261 

29,647 

16,869 

14,134 

14,613 

20.376 

Receipts  Feb.  13 

20,075 

24,479 

S. 

15,019 

18,097 

13,997 

Receipts  Feb.  14 

14,^03 

11,948 

27,614 

S. 

15,601 

16,9C0 

Receipts  Feb.  15 

19,8:6 
3,374,969 
rt  receipts 

20,471 

18,047 

21,471 

S. 

17,3:0 

Total  Feb.;  5. 

3,3)4,825 

3,848,311 

8,177,286 

2,828,401 

8,517,8!)2 

Per  ct.  of  total  pt 

&407 

77-36 

79-42 

74-19 

68-96 

1878....  3,000  5,000 
1877....  13.000  27,000 
1876....    5,000     1-J,000 


Export. 

Consumption. 

St'kDcc.ai. 

lbs. 

Ibi. 

lbs. 

50,7(2, -JOO 

870,125.200 

93,096.000 

^,017,960 

5-,578,6';0 

5,174,41X) 

13,316,100 

168,5-i!i.800 

56,310.800 

11.400 

414  2-0 

41.800 

2.27-a,H00 

8,147.600 

8.010  70n 

96,900,800 

131,5-M.640 

16,766,460 

Total  in  bales 
of  400  lbs. 

1877 3,1191,4.0 

ld76  3,18'.  40 

1875  3.075970 

1874 3,l'..'i.32.J 

1873 3,115,374 


Avf  rag": 
per  week. 
t9,510 
61,-.!70 
69.160 
60,8:0 
69,910 


To*al  in  b  ilea  Average 

of  900  lbs.  per  week. 

'-8:2 2,  38361  66.510 

1^71 3,013,3:i8  57,930 

1870 i,i;T<i,42J  5,520 

1'69 2.347,540  45,140 

1868 2,490,4  0  47,890 


ThiB  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  still  19,856  bales  less  than  they  were  to  the  same 
day  of  the  montli  in  1877,  and  132,65S  balss  more  than  they 
■were  to  the  same  day  of  the  month  in  1876.  We  add  to  the  last 
table  the  percentages  of  total  port  receipts  which  had  been 
received  February  15  in  each  of  the  years  named. 

Bombay  Shipmsntb. — According  to  oar  cable  despatch  received 
to-day  .there  have  been  3,000  bales  shipped  from  Bombay  to  Great 
Britain  the  past  week,  and  5,000  bales  to  the  (Joniinent :  whiU 
the  receipts  at  Bombay  during  this  week  have  been  27,000  bales. 
The  movement  since  the  Ist  of  January  is  as  follows.  Theee  art 
the  figures  of  W.  Nicol  &  Co.,  of  Bombay,  and  are  brought 
down  to  Thursday,  Feb.  14: 

,— Shipm'ts  this  week—,  .—Shipments  since  Jan.  1.—,     , — Receipts. — , 

Great      Con-  Great       Con-  This       Since 

Britain,  tinent.   Total,  Britain,    tinent      Total.  week.    Jan.  1. 

6,000        23,000      67.000         95.000  S7,G0O        178,750 

42,000        66,000      4i,000         9.1,000  34,0f0        li8,fliP0 

n,0OJ        43,000      45,000  83,0u0  27,000        1-^9,000 

From  the  foregoing  it  would  appear  that,  compared  with  las-t 
year,  there  has  been  a  decrease  of  34,000  bales  in  ttie  week's  ship- 
ments from  Bombay  to  Europe,  and  that  the  total  movement 
■ince  January  1  shows  a  decrease  in  shipments  of  4,000  balee, 
compared  witn  the  corresponding  period  of  1877. 

Gunny  Bags,  B.^gging,  Etc. — Bagging  has  been  in  more  de- 
mand during  the  past  week,  and  considerable  sales  are  reported 
of  lots,  and  the  aprgregate  figures  up  to  5,000@6,000  rolls  here 
and  in  Boston,  mostly  for  speculative  purposes,  at  10@10}c. 
The  market  coses  steady  at  10J@I0|c.  for  .-tandard  qualities, 
-with  a  fair  jobbing  demand,  but  rather  less  inquiry  for  round 
parcels.  Butts  have  been  in  active  demand  since  our  last,  and 
sales  are  large,  chiefly  to  arrive,  of  18,000  bales,  mostly  for 
November,  December  and  January  shipment,  at  3  11-16 gSJc, 
gold  cash,  and  also  some  fair  parcels  as  far  forward  as  March, 
April  and  May  shipment.  Prices  for  futures  are  now  quoted  at 
2J@?|c  ,  gold,  according  to  position.  Spot  demand  is  fair  and 
parcels  are  moving  at  2  15-16@3c.   currency. 

EtLisoK  &  Co.'s  Annual  Review  of  the  Cotton  Trade 
FOR  1877. — We  have  received  this  week  Messrs.  EUieoo  &  Co.'s 
very  valuable  cotton  review  for  the  year  ending  with  December 
31,  1877.  Our  space  is  so  limited  to-day  that  we  have  to  confine 
ourselves  to  the  folowing  extracts: 

Weight  of  Imptrts,  Deliveries,  &e.,  in  Great  Britain. — The 
following  is  an  account  of  the  weight  of  each  description  of 
cotton  imported,  exported  and  consumed  in  1877,  and  the  quan- 
tities left  in  the  ports  at  the  end  of  the  year  : 

Import, 
lbs. 

American 874,9.38,640 

Brazil 58,148.850 

Egyptian 173,740,00) 

Tarkey,  &c 4i7.000 

Peruvian.  W.  I.,&c.      10,r.9,600 
East  Indian 1 94,770, :100 

Total 1,306,218,790  165,-M1,350        1,237,3:3,500  174,190,160 

Recapitulation — I'he  entire  movement  for  the  year  is  shown  in 
the  following  statement  : 


As  compared  with  1876,  the  consumption  of  1877  shows  a 
decrease  of  1,760  bales  of  400  lbs.  each  per  week,  or  2|  per  cent, 
agaiost  an  increase  of  2,110  bale  ,  or  3i  per  cent  in  1870  over 
1875. 

Consumption  of  the  Continent. — In  our  Autumn  Annual  for 
18T6  we  estimatea  the  surplus  in  the  hands  of  ^  pinners  at 
65,231,000  lbs.,  or  103,000  bales  of  400  lbs.  This  figure  was,  at 
the  time,  by  many  thought  to  be  rather  excessive,  the  estimatea 
of  most  of  our  correspondents  ranging  from  125,000  to  150,000 
bales.  It  is  clear,  however,  from  w  at  ha^  since  transpired,  that 
the  estimate  of  163,000  bales  was  quite  low  enough.  *  *  *  * 
It  is  assumed  oa  all  sides  that  this  surplus  has  disappeared,  and 
that  spinners  now  hold  only  ordinary  working  stocks.  If  so,  the 
actual  consumption  in  1877  consisted  of  2,180,450  bales  taken 
from  the  ports,  and  the  above-mentioned  surplus  taken  out  of 
stock.     The  details  are  as  follows  : 

From  the  ports.  Bales. 

American 1,0)1 ,370 

Brazilian 65,650 

Esrypiian 165,7:0 

Smyrna,  &c  107,650 

We-t  Indian,  &c 3a.880 

Bastlmlian 780,170 

Totil 2,180450 

Oatof  stock 169560 


Bales. 

Stock  in  the  ports  l8t  January 588,0:)O 

Stock  held  by  spinners  1st  January ]?5,(0) 

Import  during  the  year 3,193,090 


At.  Weight. 

lbs. 

4 1 0-7 

413-1 

41.81 

409-0 


Snpply 3,971,090 

Export  in  1877 437,420  3/8  0 

Stock  in  the  ports  3(et  December 40:1,180  43-2-5 

Stock  held  by  spinners  3lBt  December...     IIO.COJ  4-J8-4 


LI'S. 
241.494,281 
76.47:  ,000 
l,306,;i3  7'JO 

1,624,1:6,010 

165,-291  .350 

174,3  0,160 

47,130,000 


Total 9:0,530  4C6-9  886,61l,51n 

Home  consumption 3,020,540  409  6  1, -237,37.3.500 

The  following  is  a  comparative  statement  of  the  c.nsumition 
of  cotton  in  Great  B  itain  for  the  past  ten  years  : 

Bales.              Lbs.         I                            Bales.  Lbs. 

1877 8,0-20  540        1,237,373,500  I  1678 3,265,6-80  1,176  .-J45  550 

1, 274,376,750     1871 311l,;8)  1,215,455.-250 

1,2SO,:)88,800  I  1870 2,797,1^93  1,071,7..H,7  0 

l,266.12!),;5:l  I  1869 2,i;88,4(-)0  9i9.01ii,|i60 

],-246,14a,910  I  ItseS -2.801,940  9%,197,100 

In  order  to  give  a  correct  comparison  of  the  amount  of  cotton 
coBsnmed,  we  have  reduced  the  bales  to  the  uniform  weight  of 
400  lbs.  each,  as  follows: 


1876 K.084,8  0 

187= 3,1:5,120 

1874 8,288,130 

1873 3,203,710 


Average 

weii^lit. 

lbs. 

436 

449,677,320 

165 

10  8J2,-250 

195 

92,- 95.050 

.350 

37,6  7,500 

170 

6,;  69,400 

381 

297, -244, 770 

410-4 

894  896  290 

40) 

67,8-26,500 

410 

962.722,:90 

410 

18,513,600 

Total 2,350,010 

Average  per  week 45, 19-2 

In  our  Annual  Report,  published  in  October  last,  we  estimated 
the  surplus  in  the  han  's  of  Continental  spinners  at  the  end  of 
September  at  5,368,000  lbs.  The  deliveries  in  the  last  three 
months  of  1877  amounted  to  533,170  bales,  weighing  223,669,810 
lbs.,  which,  plus  the  surplus  on  hand  at  the  close  of  December, 
would  f;ive  229.037,310  lbs.  as  the  weight  of  cotton  consumed  in 
the  last  quarter  of  the  year.     The  particulars  are  as  follows  : 

Average 

From  the  ports.  Bales. 

American !5!,T60 

B  azilian :3  430 

EL'ypliiin  67,310 

Smyri'a,  &c , ;4,C20 

West  India,  &o 10,100 

East  India..... 154,050 

Total 633,170 

Out  of  stock 13,480 

Total 646.590 

Average  per  week  42,045 

In  bales  of  400  lbs  each,  the  average  weekly  consumption  is 
44,J45,  agiinst  tbe  estinuatc  of  48,000  tor  the  last  three  months 
of  1876 — a  reduction  of  about  8i  per  cent.  lu  our  October 
Annual,  we  estimated  the  consuming  power  of  the  Oontiiient  at 
50,2  4  bales  of  400  lbs.  each  per  week.  The  quantity  of  cotton 
spun  during  the  last  three  months  of  1877  was,  therefore,  ever 
12  per  cent.,  or  6,000  bales  per  week  below  a  full  rate  of  con- 
sumption. 

Imports,  Deliveries  and  Stocks  for  Europe  in  1877  and  1876. — 
The  following  is  a  statement  of  the  total  import  into  Europe  in 
1876  and  1877.  The  continental  imports  are  those  recrived  direct 
from  the  countries  of  growth  ;  figures  in  i,O0J  of  bales. 

1977.  U.  S.    Brazil.  Euypt.  Smy.  W.  L      E.  I.    Total. 

GreatBritain 2,007        316        2i'8  1        60  582        3,193 

Continent 896  47        123        101        26  475        1,67J 


weight. 
4:ib 
1  5 
595 
360 
170 
381 

Lhs. 
110.639,360 

3,865.950 
40,346.950 

8.407,000 

1,717,000 
58,1,93,060 

419  5 

400 

223,661.310 
5,368,000 

419 
419 

229,037,810 
17,618,280 

Total.....  2,902 

Great  Britain 2,074 

(Joniinent 1, 102 


363        420        102        86 


997       4,870 


333 
81 


831 

167 


1 
lOO 


Total .  3,176       413       498 


37 
1C6 


776 
451 


3,58a 
1,938 


101 
anc.) 
1        20 


6,531 


1,82 

Decrease 274         50         78  1       20  2.30  651 

The  deliveries  for  consumption  during  the  same  years  were  as 
follows,  also  in  1,000  cf  bales  : 


187 


GreatBritain 1,951 

Continent 1,031 


U.  S.    Brazil.  Egypt.  Smy.  W.  I. 


315 
66 


280 
155 


1 

107 


,982       411       435       108 


Total 

1876. 

GreatBritain.  1,977  312 

Continent 1,180  103 

Total 3,157  415       472 

Decrease 175  4         36 


301 
171 


2 

104 


43 
40 


51 
61 


E  I.  Total. 
325  2,946 
,80         2,180 

5,1-25 


106      112 
(Inc.) 
2        29 


1,105 

508 
894 

1,393 

291 


3,145 
2,613 

5,658 

638 


The  stocks  in  the  ports  on  the  31st  December  compare  as  fol- 
low-: 
1877.  tr.  S.  Brazil.  Egypt.  Smy.  W.  I.      E.  I.    Total. 

GreatBritain 213         31  95  ..18  46  403 

Continent l87         10  2  8        10  34  261 


Total  

1876. 

Great  Britain 

Contiueut 


400 

41 

97 

8 

28 

80 

S74 
207 

73 
17 

105 

7 

15 

15 
11 

121 
66 

Total. 


■81 


90        112 


26 

anc) 

■i 


187 


654 


588 
323 


911 


Decrease 81         49         15  1         i  107  257 

Probable  Requirements  of  Europe  for  1878. — The  consumption 
of  cotton  in  Great  Britain  in  1877  was  1,237,373,500  lbs  ,  or  nearly 
3  per  cent  less  tha  i  in  1876, in  which  year  1,374,376,750  lbs.  were 
used,  and  fully  5  per  cent  less  than  a  full  rale  of  consumption, 
which  is  at  least  !,303,f  00,000  lbs.  The  present  rate  of  cou- 
Bumption  is,  probably,  not  larger  than  the  average  for  last  year. 
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■ay  23.795,000  lb  .  par  week,  or  59.487  bales  of  400  Ibn.  eacli.  At 
the  moment  there  are  no  indicatinna  of  anv  recovery  of  the 
ground  lost  last  year,  but,  an  etocks  and  prico!t  are  low,  and  aa 
(owinir  to  the  reduction  which  has  a  ready  taken  p  ace)  the 
demand  is  mnre  likely  to  Increase  tMan  lo  diminiah,  we  sIihU 
probably  bo  within  the  mark,  il  we  estimate  the  equirements  fo'- 
the  new  year  at  the  snmn  aa  the  "ctual  cousumption  in  lo76,  say, 
in  round  number*,  1,275,01)0,000  lbs. 

The  machin  ry  in  exiatenco  on  the  continent  is  c'pab'»  of  spin- 
ning 1,044,460,000  lbs.  of  cotton  per  annum,  or  2,011,150  balea  of 
100  lbs,  fqual  to  50,214  balea  per  week.  Tbe  average  ate  of 
consumption  during  the  paat  three  mo  ths  has  been  over  16  per 
cent  short  of  this.  It  i-  scarcely  lik  ly  that  t'o  small  an  averai^e 
will  be  maintained  for  long.  There  are,  indeed,  signs  of  revival 
in  various  directions.  We  should  say,  therefore,  that  a  moderat  • 
estimate  of  the  requi  imeu  s  for  ihe  continent  would  be  !i70,000.- 
000  lbs.  (againrt  the  estiuiaed  acta  il  consumption  of  962,7.'2,780 
lbs.  in  1877),  •  r  nbout  7  per  cent  below  the  fall  working  power 
of  the  macbiuery  in  exiaience. 

The  toll  wing,  th!'r(ifor>-,  is  what  we  consider  a  minimum  es'i- 
mate  of  the  requirements  of  Europe  /or  187S  : 

Lbs.         Per  cent.  Balei.  Per  week, 

OreatBritain 1,87500.010       6ii  3       3,187.5  0  of  400  Ihs.        6  .:00 

Contloeot ti7ii,OUO,000       43'7       !,4'»,0no  of  4  XJ  Iba.       46,6iJ0 

Total S,!4S,000,000      100  0       B,6U,300  of  4uO  lbs.      107,9.0 

Protpeeti  of  Supply  for  187S. — In  the  autum  ■  wa  esti  a  ed  the 
incoming  American  crop  at  4,500,003  ba  es.  At  the  time,  and 
throughout  th"  monthsof  Octobirand  November,  that  fissure  was 
considered  rather  a  fuU  on  •,  nnd  many  trustworthy  S  lUthern 
firms  thought  that  4,250,000  bales  would  not  be  exceeded.  Si  ce 
then,  with  largely-increa  ed  receipts,  a  great  change  has  tak^n 
place  in  pub  ic  o  inio  i  n  tli  s  point,  and  the  ea  imate  of  4  500.000 
bales  ia  row  regarded  ai  rather  a  minimum  figure.  Experience 
shows  that  even  so  late  in  these  son  as  January  ea'imates  of  the 
crop  are  lia  I"  to  differ  gr  atly  from  the  eventual  yield.  At  tbe 
moment  it  look<  a^  if  the  crop  would  be  nearer  he  total  of  the 
season  leTore  la^t  than  laa  season,  that  ia,  nearer  4,700,000  tbim 
4,600000,  thougli  it  would  n  t  l)e  nt  all  surprising  if  ih-^  lat  er 
figurea  were  not  exceeded.  Bu  as  we  had  rather  >  e  a  little  nver 
iha  un  er  t'le  actual  yield,  we  shall  calculate  upi  >  4.700,000 
bales.  Of  this  total,  American  spinners  wil  take  1,500  000,  leav 
ing  3,200,000  l>alea  for  aliipment  to  Europe.  Of  theae  3.200,000 
bales,  1 ,099,000  were  aliippe  to  the  end  of  D,!cemb3r,  leav  ng 
2,10  ,000  for  shipment  du  i  g  the  remainder  of  the  season — that 
ia,  to  August  31  1878.  These  2,101,000  bales,  ad  the  603,000 
afloat  a  t  le  end  of  December,  or  total  of  2,704,000,  will  rrivo 
in  Europe  y  about  the  end  o  Septem'>er.  The  impirt  of  new 
crop  cotton  batw  en  the  end  of  Sept'-mb'r  and  the  close  of  Dec- 
ember, 1878,  we  e  timate  at  600,000  biles,  gainst  496,000  n 
1877,  and  619,000  i  •  1876.  These  600,000  b  les,  added  to  ih 
probable  imp  rt  in  <he  tir-t  nin>)  mootli.s  mike  a  t  tal  t  3,304,- 
000  ba  es  >  a  tlie  import  of  American  ia  187S — say,  in  round  num- 
bers. 3,300.000  bales. 

In  our  October  Annual, we  calculated  upon  increased  shipmenta 
from  India  amounting  to  300.000  bnles.  Many  authorities  thought 
this  figure  too  large  by  at  least  100,000  bales,  and  th  re  are  some 
who  atili  think  so.  At  the  moment  the  es'imat  a  vary  between 
150,<  00  and  300,000  bales— let  us  say  235,000  bales  ;  but  aa  there 
are  66,000  bales  less  afloat  tlian  there  were  a'  the  beginning  of 
1877,  tbe  increased  import  would  be  only  159,000  bales,  which, 
•dded  to  last  year's  figures  (  97,000),  would  give  1,156,000  bales 
— in  round  numbers  let  us  say  1.160,OOJ  bale  — aa  the  probable 
import  into  Europe  in  1878.  From  Egypt  it  ia  th  m-ht  that  the 
imports  will  not  exceed  400  000  baled,  agiiinst  42  ,000  balea  last 
year,  and  from  Smyrna,  &c.,  9J,000,  against  103,000.  Tbe  Brazil 
Bupply  ia  not  exp  cted  to  exceed  300,000  bales,  against  363  000 
Itist  ye  ir.  From  I'eru,  the  West  Indies,  &c.,  we  may  get  80,000, 
•gainst  86,000 

A  recapitulation  of  these  figur' a  gives  the  following  aa  the 
estimated  supply  for  1878  compared  wiili  the  actual  impoits  in 
th  j  previous  three  years  : 

^878.  187:.  1876.                       1«7j. 

American 8,3'K)0f^  »,'iO2,O0O  S.l-.'iOTO  asiS-iOO 

Braz  llan 30  .uno  S'.I.UUO  4I3.U00                 S4U  OOD 

■gypilan.  400,100  4S0,0)0I  tmtjn                <-9  nm 

Smyrna.  Ac J  0,008  l(«.0a0  f  CM.COO                4,2,000 

Weat  Indian,  .be...       80,000  8i,'0j  107,000                 131,000 

East  Indiau 1,1  V,uoa  9s.?,000  1,2.7,0^0  1  543,0(j0 

Total 5,330.000  4,87i,l00  5,521,000  5  625,000 

The  weight  of  impurt  of  each  description  we  estimite  as  fol- 
lows : 

Bales.  Average.  Lbs. 

\racriran 8,800,000  4  «  ),4.1-,8  0,100 

I'.iMzIian 800,000  165  49.'iii0)0 

'^M'lian 400,100  595  a3SflO\00 1 

^"   ";a, «0,0(JO  8,50  81,5.10,000 

\\^=tlttdiaa 8,1,000  170  I3.6«),«0 

Kastlnaiaa 1,1.«.UX)  87J  43ii.l6j,000 

Total 5,330.0.0  ~m\  2,2j1,660,i.0j 

We  have  already  estimated  the  minimum  requirements  of 
■Europe  at  2,245,000,000  lbs.,  so  that, even  with  an  American  crop 
of  4, 700.t  00  bales,  there  is  a  deficit  of  37,440,000  IbJ.,  or  93,600 
baleaol  400  lbs. each.  There  is,  besides,  a  reductionfof  25J,000  bales 
In  the  stocks  in  the  pons  aud  a  decrease  of  at  leaa.  24iJ,000  bales 
in  the  quantity  held  by  epianera — making  a  total  deficit  of  about 
530,000  balea. 

Probable  Course  of  Price*.— With  a  supply  of  cotton  baaed 
upon  liberal  estimates,  but  nevertheless  about  2.000  bales 
per  week  leea  than  what  may  be  taken  as  a  minimum  rate 
of  consumption,  we  expect  ttiat  the  average  price  of 
luiddliog  uplands  will  be  somewhat  higher  in  18;8  than 
it    was    in   1877.     There  will,  of  coarse,    be  numerous  'flact- 


nations,  and  it  is  not  unlikely  that  the  difference  between 
tbe  highest  and  lowest  quotations  for  the  year  will,  a*  in  the  past 
three  years,  exceed  Id.  per  lb.,  and  perhaps  lid.;  the  extreme 
range  being  1  7  lOd.  in  1877,  1  3  nJ.  in  1876,  and  1  5-lOd.  in 
1875.  The  lowest  prices  will  probably  be  witnessed  during  the 
first  half  of  the  year  ;  but  tiiat  they  will  sink  to  the  lowest 
touched  in  1877  and  1870  ia  doubtful,  unleaa  the  peace  aegotia- 
tlona  now  going  on  fail  to  accomplish  the  end  they  have  in  view. 
Our  impreaaion  is  that  tbe  eff>rtB  of  the  diplomatists  will  be  sac- 
CH^sful,  and  tbat  in  a  short  time  Europe  will  be  traoqui  ;  but  we 
do  not  anticipate  that  sudden  ouiburst  of  commercial  activity 
which  seems  to  be  expected  in  aome  quarters.  Eventually  trade 
will  improve,  and  the  cotton  industry  will  partake  of  tbe  eeneral 
amelioration  ;  but  as  the  supply  of  cotton  durlae  the  early  part 
of  the  year  will,  if  the  American  aud  Indian  movements  confirm 
our  estimates,  be  on  a  liberal  scale,  it  may  be  that  prices  will  not 
gain  much.  It  is  true  that  we  commence  the  year  with  247,000 
bales  leaa  in  tbe  ports,  and  240,(K)0  less  at  the  mills  than  at  the 
opening  of  1377  ;  but,  unless  the  revival  in  business  be  such  as  to 
compel  spinners  to  depart  from  the  hand-to-mouth  policy  which 
for  months  past  has  neutralized  the  so-called  strong  aliatistical 
position,  it  is  not  likely  that  we  shall  wltn^sa  any  serious 
advance  in  prices. 

But  if  the  demand  for  yarns  and  manufactures  should  develop 
to  such  an  extent  as  to  bring  the  rate  of  consumption  uo  to  the 
full  capabilities  of  the  macbinery  in  existence,  and  at  the  same 
lime  cause  spinners  to  replenish  their  exhausted  stocks,  then  an 
important  rise  in  prices  would  be  inevitable.  In  another  portion 
of  our  report  we  show  that  the  spindles  in  existence  in  Europe 
are  capable  of  using  2,347,960,000  lbs.  of  cotton  per  annum.  This 
rate  of  consumption  compares  aa  lollows  with  our  estimated 
supply  : 

Bales  of 
Lbs.  4011  lbs. 

Consnmption »,S4;,9'>fl,000  58*9,900 

Sttpply i,207,5W,000  5,5H,9C0 

Deflclt 140,400,000  351^ 

Such  a  rate  of  consumption,  however,  is  impossible,  unless  the 
American  crop  cons  de  ably  exceeds  4,700,000  bales,  esoecially  as 
the  above  figures  do  not  allow  tor  any  addition  to  the  meagre 
stocks  now  held  at  the  mills.  With  reference  to  stocks  l  the 
mils,  however,  we  would  point  out  the  very  important  circum- 
stance that  the  facilities  now  aflorded  by  high-cla-^s  merchants  to 
spinners  for  covering  their  contracts  by  purchases  of  cotton,  for 
forward  shipment  or  delivery,  renders  it  unnecessary  for  con- 
sumers to  hold  tbe  large  stocks  which  were  formerly  indixpen- 
fable.  In  this  way  the  present  deHcit  in  this  invisible  ^upply  is 
shorn  of  much  of  the  strength  it  would  have  had  in  former  titiiea. 

Taking  a  broad  view  of  tbe  question  of  suiiply  and  demand, 
the  position  of  cotton  is  unquestionably  one  of  considerable 
strength,  provided,  of  course,  that  what  may  be  term  d  the  war 
brake  on  the  wheels  of  trade  be  removed  by  the  concluaion  of 
peace 00  a  permanent  basis.  But  if,  unfortunately,  t  le  present 
peace  negotiations  should  come  to  nothing,  the  entire  situation 
would  be  changed,  as  the  cotton  r- quirementa  of  the  world 
migbt  not  exceed  those  of  last  year — namely.  2,200.096,000  lbs., 
in  which  case  our  estimated  supp'y  of  2,207,560,000  lbs.  wonld 
more  than  meat  the  wants  of  con.iumer.J. 

I  1  another  portion  i  f  our  report  we  have  drawn  special  atten- 
tion to  the  unsatisfactory— not  to  say  disastrous — results  of  the 
year's  b  isi  ess  in  the  Oldliam  district.  This  ru'nous  state  of 
things  was  unq  lestionably  largely  owing  to  the  bad  state  of 
trade  which  aflected  the  cott>n  industry  in  general,  but  not  a 
little  of  the  misciiief  was  due  to  the  hcarcity  and  re'atively  high 
prices  of  Surats  and  the  grades  of  American  below  Widd  ing, 
which  form  th  ■  staple  consumption  of  the  Oldham  district.  In 
18  8,  however,  there  will  be  a  largely-increasrd  supply  of  East 
Indian  and  low  American  ;  and  from  this  circumstance  alone, 
whatever  may  be  the  general  course  of  trade,  we  expect  that  tho 
balance  sheet  of  the  Oldham  mills  will  compare  very  favorably 
with  those  of  1877. 

Thk  Exports  o?  Cotton  from  New  York  this  week  show  a 
decrease,  as  compared  with  last  week,  the  total  reaching  9,523 
bales,  against  11,672  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  Sept.  1,  1877;  and  in  the  last  column  the  total 
for  the  same  oeriod  of  the  previous  year: 
Bxportaot  Cottont balea)  rrona  New  York  alneeSeDt.I,  I8TT 


wuK  monia 

Total 

to 
date. 

Samo 
period 

Jan. 
88. 

Jan. 
80. 

Feb. 
6. 

10,S67 
.... 

Feb. 

13, 

7,719 

7,719 
<00 

prev'na 
year. 

LlTerpool 

7.187 

6,808 

176.591 
1,»M 

1TO.179 

3.871 
IIS 

21'  i'i 

Othor  Uritieh  Ports 

7,1(3 

Total  lo  OC.  Britain 

Qavra 

7,187 

6,506 

10,967 
868 

XH,416 
5,141 

Other  French  portB 

'PotAl  Prfinch 

398 

8E8 

100 
S87 

SCO 

■j'7 
1,»9J 

1.809 

8,988 

11.8-8 
Ib.isi 

5,1(1 

Bremen  and  Hanover 

9.148 

i,se« 

Total  to  N.  Barope. 

•p>ia,Oporto&01braltarAc 
ailothera 

58T 

.... 

S87 

11,960 
MO 

__ 

. 

.... 

.... 

.. 

SCO 

Gi^nd  Total 

8.071 

tfiC» 

li.trs 

9.513 

«06,90 

844.7W 

172 
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The  following  are  tlie  receipts  of  cotton  at  New  York,  Boston 
Philadelohia and  Baltimorefor  the  nasi  week,  and  since  Sept.  1,'77'_ 


BBOB'TBTROH 

KBW  TOKK. 

BOSTON. 

FHII.ADBLf'lA 

BALTIMOBS. 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept-l. 

This 
week. 

Since 
Sept.l. 

I>i22 

16,368 

22,354 

This 
week. 

'6-35 

'«4 

922 
£61 

'is-, 

3,223 
1     2,916 

Since 
Sept.; 

Hew  Orleans.. 

3,C4; 
1,690 
3,25-2 

i.;3i 
am 

2,5fi= 
669 

B,0o 
273 

107,6r5 
j8,3S2 
111,331 

5.131 
87,85S 
41.192 
13-.',i'i9 
11.8S9 
70,485 
S,T66 

l',-24i 

'sss 

1^972 
l,ti44 
■i,«6S 

9,064 

6,624 

S4,6S)a 

'9ii 

47',9;6 

6s:n  8 

68,960 

2;i66 

... 

Savannah 

Mobile 

Florida 

B'th  Carolina 
trth  Carolina. 

Virginia 

North'rn  Port? 
Tennessee,  &,c 
Foreign 

42,967 

13!fl93 
16.380 
o2,15« 

4',926 

Total  this  year 

1S,353 
29,7(12 

619,'.03 
732,738 

7,403 

t4.ur 

319,472 
199,818 

S,16fi 

39,934 

:  09,51'! 

Total  last  year. 

2,188 

40,621 

87,749 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
115,393  bales.  So  far  aa  the  Southern  ports  are  concerned,  these 
»re  the  same  exports  reported  by  telegraph,  and  published  in 
The  Chronicle  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week.  Total  bales. 

N«w  YonK— To  Liverpool,  per  steamers  City  of  New  York,  1,037  .. 

Montana,  1,668  ...Parthia,  872. ...La  Place,  1,476 per   ships 

Cartes  burn,  2,041.  .  Lake  Superior,  6"3j 7,719 

To  Havre,  per  steamer  A.  Strong,  200 2  0 

To  Haraburg,  per  steamer  Friaia.  317 317 

To  Antwerp,  per  bark  Paciflc,  1,252 1,252 

To  Chiistiana.  per  bark  lu^a,  40 40 

Kkw  Orleans— To  Liverpool,  per  steamers  Ftoiemy,  2  601 Caradoc, 

2,450 Ltvenicr,    2.i00  .    per    ehipi   I'onlaw,    4,740 Roaie 

Weit,5291.  .  Linsui,-t,  5,985 23,268 

To  Havre,  per  eliip  r?creamer,  4,751 4,751 

To  Rouen,  per  bark  Luisa,  276 216 

To  Brtmen,  per  steamer  Braunscheweig,  3,710., ..per  ship  Stam- 

boul,  4,5:.8...  per  bark  A.  F.  Sloiicman,  3,939 13,387 

To  Genoa,  per  ship  Erminia  1.,  985 985 

MOBILB— To  Liverpool,  per  ships  Lydia  tkoefltld,  4,3(2. ...Shelbnrne, 

4,107 ;    8,44!i 

To  Havri,  per  schooner  Welaka,  1,420....  1,420 

To  Amsterdam,  per  bark  Fides,  930  ...   . 9  0 

Charleston— To  Liverpool,  per  barks  G'eno'a.   1,8?0  Upland  and  1  f'ea 

Island Winona,  2,114  Upland  and  65  Sea  Island    ..Ponema, 

2,135  Upland  and  100  Sea  Island Eiiiique.  935  Upland 7,150 

To  Havre,  per  barks  Nora,  1.6CflU|Tland Abr .ham  Skalle,  1,150 

Upland  and  35  Sea  Island per  brig  Le  Pcierin,  953  Upland  and 

10  Sea  Island  3,340 

To  Antwerp,  per  bark  Matilde,  1, SCO  Upland -.  ..    l]s^ 

To  a  port  in  Spain,  per  barks  Am-izona,  1,011  Upland joven 

Beatriz,  60J  Uidand  ..  per  brii;  Solidad,  235  Upland 1798 

Savannah— To  Liverpool,  per  ship  Contest,  2,930  Upland  and  200  S  a      ' 

Island 3,130 

To  Havre,  per  bark  Matilda  0.  Smith,  2,241  Upland  and  9;  Sea 

Island 2,338 

To  Amsterdam,  per  bark  Hypalia,  2,150  Upland ....!....!..    8  4'i0 

To  Trieste,  per  steamer  Nio,  3  SCO  Upland 3^810 

Tbxas— To  Liverp  ol  per  steamer  Athenian,  4,099  and  4   sacks  Sea 

Island  ...per  ship  Joseph  Milherry,  3, 9a4...  R  027 

To  Havre,  per  schooner  11.  R.  Tilton,  1,836 1,836 

WiLMiNGTOs— To  Liverpool,  per  trig  Amanda,  1,159 .'.'..*.'    I,'l59 

To  Cork,  Falmouth  or  Plymouth,  for  orders,  per  brig  Emma,  981.'.'      '981 
HoKFOLK— To  Liverpool,  ppr  steamer  Puerto  Rico,  1,')25,..  per  ships  S. 

F.  Hnsey,  3.385 Nonautnm,  3,902 9  215 

Baltimore— To  Liverpeol,  per  steamer  Scandinavian,  966 .,       '%^ 

To  Bremen,  per  steamer  Baltimore.  915 '       915 

Boston— To  Liverp.iol,  per  steamers  Ciiy  of  Valparaiso,  1,271 Ma'r'a'. 

thon,312  ..  Victoria,  1.975 3553 

PHiLADBLrHiA— To  i-lverpool,  per  steamer  Sarmatian,  (,92 !......!..       69; 

Total ....115,392 

The  particulars  of  these  shipments,  arranged  in  our  usual  forui, 
are  as  follows : 

Bremen 
Havre  &   and    Araster-  Ant-  Spanish  Genoa* 
Cork.  Ruuen.  Hamb'g.  dam.     werp.     port.    Trieste  Total 
200        3:7        ....      1,252 

5,027    12,327        

9:0 


Liver- 
pool. 
New  York.  7,719 
N.  Orleans. 23,268 
Mobile  ....  8.149 
Charleston.  7,150 
Savannah..  3,130 

Texas 8,027 

■Wilmingfn  1,159 
Norjolk.  ..  9,212 
Baltimore..     966 

Boston 3,658 

Philadelp'a     692 


981 


1,420 
3,618 
2,.338 
l,B3i 


2,450 


1,603      1,798 


3,800 


.9:s 


9,52): 

41,607 

10,79  i) 

14,394 

11,71S 

»,8ti3 

2,140 

9,212 

1,881 

3,- 53 

612 


Total. .73,350        981    14,469    13,559      3,380     3,052      1,;96      4,7S3    I15,-)92 
Included  in  the  above  totals  are,  from  New  York,  40  bales  to  Christiana. 
Below  we  give  all  news  received  to  date  of  disasters  to  vea- 

■els  carrying  cotton  from  United  States  ports,  &c.  : 

Baltimore,  str.  (Ger.),  which  left  her  wharf  at  Balt:more  Feb.  7  for  Bremen 
j;ronnded  at  3  P.  .M.  off  Fort  McHeniy,  on  account  of  the  obstruction- 
of  numersu.H  smaller  vessels  in  her  path  near  that  point.  The  officers 
saw  that  in  order  to  prevent  accidents  she  would  have  to  be  urouuded 
and  the  latter  alterrative  was  preferred  to  the  former.  She  was  nulled 
°?  '^1  °,?,?''  ?f'',ep™'''>s  by  the  ice-boat  Maryland  and  returned  io  her 
wharf.    The  Baltimore  sailed  again  on  the  6ih. 

Qkh.  Barn»s,  str.,  from  Sav<innah  for  New  York,  which  disab'ed  her  machin- 
ery, and  arrived  at  Fortress  Monroe  and  was  towed  thence  to  Norfolk 
reported  to  repair,  left  Fortress  Monroe  Feb  8,  7  P.  M  in  tow  for 
New  York,  where  she  arrived  on  the  9th.  " 

QCLF  Stream,  ar.,  from  Wilminjton,  N.  C,  for  New  Yo-k,  havirg  in  tow  a 
wrecked  sclioijner,  was  towed  into  Fortress  Moaroe  Va  Feo  l->  by 
steamer  Wyomin/,  from  Savannah  fcT  Philadelphia,  h'avinir 'broken 
rndder-f  ost  and  cylmde:-head  when  thirty-five  miles  southeast  of  Caoc 
natter,is.  ^ 

La  Beli.b  .  teamboat  fro.-n  Shrcvcport  for  New  Orleans,  lunk  near  Norman's 
Landing,  Red  Uiver.  I-el).  10,  and  will  be  a  t  tnl  lofs.  She  had  a  rar^o 
of  2,600  lilies  of  cotliin,  which  will  probjb  y  he  saveii,  but  djmoEed  bv 
water.    Cargo  msure  1  in  New  Orleans. 

Georoe  I'»abodt,  ship,  Clarke,  at  Liverpoi  1  Jan.  21  from  New  Orleans 
drifted  In  the  Mersey  aud  foul<  d  fie  landing  «lag».  hut  was  towed  clear 
and  anchored  off  Trai.merc  without  any  apparent  damage. 

JIATORA,  ship  (of  Glasgow),  at  Havre  Jan.  i8ih.  from  New  Oilean.'  erounded 
on  a  bank  off  the  entrance  to  Havre  rn  Jan.  251  h  while  making  f(.,r  the 
tal     d'd  "   ™'  afterwards  got  off,  apparently  wUhout  haViB'-sus-J 


Princeton,  ship,  at  Liverpool  Jan.  2tth,  from  Savannah,  was  in  collision  in 
the  river  Mersey,  evening  of  the  35th,  with  bark  T  vee  Znsters 

BBEiD.iELiK,'bark  iNor.),  Ni;laon,  at  Dunkirk,  Jan.  2;th  from  Savannah,  lost 
an-  hor  and  chiin. 

Caspian,  bark  (of  Liverpool),  Cook,  at  Il.ivre  Jan.  25th  from  Savannah,  took 
ttic  ground  off  the  entrance  to  former  port  Jan.  25th,  and  was  obliged 
to  Slip  herauchir  and  30  fathoms  ch.in  and  take  the  assistance  of  a 
steamer  in  order  to  avoid  driving  ashore,  in  coasequeuce  of  the  heavy 
gale  p-evailiiig. 

Jennie  Sweeney,  from  Galveston  for  Philadelphia,  which  went  ashore  on 
Mato.mpkin  Island,  Va.,  has  been  got  off  and  was  towed  to  Philadelphia, 
Feb.  Mth,  after  dis  barging  part  of  her  cargo  into  a  li^^bter  by  steamtug 
North  America.  The  schr.''Ciiance  arrived  at  th3  De  aware  Breakwater 
on  the  11th  with  cotton  from  the  bark. 

C.  C.  CoLSON,  brig,  from  Mobile  for  Amsterdam,  was  condemned  and  sold  at 
St.  Thomas  J.m.  2Sth.  hull  and  materials  realizing  some  $1,000, 

Thomas  6.  Smith,  schr.  (of  Pniladelphia),  Corson.  Irom  Georgetown,  S.  C, 
for  New  York,  went  ashore  at  Shark  River,  one  mi  c  and  a  h<ir  south 
of  Asbury  Park,  N.  J.,  at  3  o'clock  morning  of  Feb.  10.  She  left 
Georgetiwn  Jan.  31;  experienced  rough  weather.  The  captain  says  a 
vessel  crossed  the  bow  of  the  sehoonerat  12:30  o'clock  morning  of  10th, 
doing  her  slight  damage.  Soon  after  this  they  saw  a  W-jht  to  the  north- 
west, and  supposing  it  to  be  a  steamer  they  headed  in  that  direction, 
but  roon  struck  the  beach.  The  captain  supposed  thev  were  20  miles 
atsea  when  the  vessel  s'ruck.  The  light  they  saw  proved  to  be  a  light 
carried  by  a  patrolman  on  the  beach.  The  vessel  lies  well  up  on  the 
beach  in  good  condition.  The  schr.  is  owned  by  L.  Mathews  of  Phila- 
delphia, and  is  insured.  The  cargo  was  consigned  to  E,  B,  Hulbut,  of 
No.  85  South  street.  New  York.  A  later  advice  says  she  lies  in  about 
the  same  position  as  when  she  strnck.  She  has  tilled  with  water  and  the 
ric3  on  hoard  will  probably  be  a  total  loss.  The  rest  of  the  ca' go  is  being 
transferred  to  the  wrecking  schooner  Sallie  Merritt  (which  arrived  at 
New  York  Feb.  12  with  part  of  the  saved  caigo).  There  is  no  surf 
at  present,  and  it  is  thought  the  schooner  can  be  easily  hiuled  off  when 
the  cargo  is  removed  and  the  water  pumped  out.  She  had  5a  bales  of 
cotton  on  board. 

LrvBBPOOL,  February  1-1— 5:00  P.M. — By  Cable  from  LrvBR- 
POOL. — Estimated  sales  of  the  day  were  8,000  bales,  of  which 
1,000  bales  were  for  export  and  speculation.  Of  to-day's  sales 
6,350  bales  were  American.  The  weekly  movement  is  given  as 
(0II0W8 : 

Jan.  25. 

Sa'es  of  the  week bales.     44.000 

Forwarded 7.000 

Sales  American 30,000 

of  which  exporters  took 2,000 

of  which  speculators  took 1,000 

Total  slock ..    415,000 

of  which  American 289.000 

Total  import  of  the  week 107,000 

of  which  American 91,000 

Acluilexoort 6,000 

Amount  afloat SSil.OOO 

of  which  American 31)5,000 

Tae  following  table  will  show  the  dally  closing  prices  of  cotton  for  the  week : 
SjM.  Satnr.  Mon.         Toes.       Wodnes.      Thnrs.         Fri. 

Mid.  Upl'ds ©6  .3-16  ..©6  3  16  ..(fifi  3-17  ..@6;i        .M'iii  ..@6X 

Mid.  Orl'ns ©6  7-16  ..m  7-16  ..m  7-16  ..mH        ..@6M  ..®6Ji 

Futures. 

These  sales  are  on  the  basis  of  Uplands,  Low  Middling  cianse,  anleas  other- 
wise stated. 

Satubdat. 

I  Apr, -May  delivery,  6  3-32d. 

May-June  delivery,  6>^ii. 
I  June-July  delivery,  6  J-16@5-32d. 

MONDAT. 

Feb.-Mar.  delivery,  6  3-32d. 


Feb.  1. 

Feb.  8. 

Feb.  15. 

51,000 

54,000 

45,000 

10,000 

13.000 

11,000 

39,000 

40,0(0 

34,000 

3,000 

4,0110 

5,000 

1,000 

2.000 

2.030 

511.000 

535,000 

558,000 

371,000 

371,000 

3«,000 

140.000 

58,000 

76,000 

129,000 

46,000 

65,000 

4.000 

5,000 

4,000 

317.000 

315,000 

805,000 

285,000 

312,000 

303,000 

Mar.-Apr.  delivery,  6i,'@:!-33d. 
Aor.-May  delivery,  6  6-32!g(>id. 
May-June  delivery,  6  5-32d. 


Mar.-Apr.  delivery,  6)id, 
Apr.-May.  delivery,  6),'d. 
May-June  delivery,  6  6-32d. 
June-July  delivery,  6  :i-!6d. 
Jan.-Feb.  shipments,  new  crop,  sail, 

6  5-32d. 
Mar-Apr.  delivery,  0  3-32d. 


Alay-.June  delivery,  63^d. 
Feb.-Mar.  delivery,  6  l-16d. 
Apr.-May  delivery,  6  3-32d. 
June-July  delivery,  6  5-32d. 
Jan.  shipment,  new  crop,  sail,  6iid, 


Feb.-Mar.  delivery,  6  l-16d. 
Mar.-Apr.  delivery,  6  l-16d, 
Apr.-May  d.  livery,  6  l-16d. 
May-June  delivery,  6  :i-32d. 
June-July  delivery,  6^gd. 


TtTKSBAT. 

Jan.  shipm"t»,  new  crop,  sail,  6  3-.32d. 
Jan.-Feb.shipm't,  new  crop,  sail,  6>id. 
Mar.-Apr.  delivery,  6  1-J2d. 
Mar.-Apr.  shipm't,  sail,  6  3-161. 


Wednesday. 

Feb.-Mar.  shipment,  sail,  6Md. 
Jan.-Feb.  shipments,  new  crop,   sail, 

6  l-16ri. 
Feb.  delivery,  6d. 
May- June  delivery,  6  l-32d. 
June-July  delivery,  6  l-llid. 
.\ug,-Scpt.  delivery,  6  6-32d. 
Thchsday, 
Feb.-Mar,  delivery,  6  l-32d.  I  Apr.-May  shipm't,  new  crop,  sai",  6Xd. 

Mar.-Apr.  delivery,  6@l-:!236d.  May-June  delivery,  6  l-16d. 

Apr, -May  delivery,  6  l-]6@l-32d.  I  Feb.-Mar.  shipment,  sail,  6  3  Sid. 

June-July  delivery.  Ii}4&i-3td.  I  Mar.-April  delivery.  6  l-32d. 

July-.'^ug.  delivery,  6^A.  I  Jnly-Aug.  delivery,  6  5-32d. 

Jan.-Feb. 'shipment,  new  crop,  sail,  1 
6  8-32d.  I 


Feb.  delivery,  6  1  32d. 
Feb.-Mar.  delivery,  6d. 
Mar.-.\pr.  delivery.  6d. 
Apr.-May  delivery,  6  I-:52d. 
May-June  delivery,  6  1  16d. 
June-July  delivery,  6  3-32d. 
July-Aug.  delivery,  6Xd. 


Fbidat. 

I  Feb.  delivery.  6d. 
July-Aug.  delivery,  6  S-32d. 
Jan.-Feb.    shipment,  new  crop,  eall, 

6  l-32d. 
Feb.-Mar.  shipment,  sail,  6  l-16d. 


Feb.  delivery,  6  l-3ad, 
Feb.-Mar.  delivery,  6d. 
M  T.-Apr.  delivery,  6d. 
Apr.-May  delivery,  6d. 
May-June  delivery,  6  l-16@l-32d. 
June-July  delivery,  6  1-I6d. 
Cottou  freights  the  nast  week  have  been  aa  follows  : 

Liverpool. ,  . — Havre. — ,  . — Bremen. — >    ,— Hamb«rg-» 

"  •■  Steam.    Bail,    Steaix.      Sail.     Steam.    Sail, 


Steam, 
d. 

Saturday.  —&H 
Monday..  —&'4 
Tilosday.  —(ji',4, 
Wed'iia'-.  —©J 
Thur'dy..  —Sm 
Friday...  —&il 


SaU. 
d. 
hC  comp 
i^  comp 
5  comp 
X  comp 
J«  cump 
M  comp 


11-16  cp. 
11-16  cp. 
11-16  cp. 
ll-l(i  cp. 
11-18  cp. 
11  16  cp. 


u  cp. 

u  cp- 

X  cp. 
«  cp. 

a  cp 

X  cp. 


Ti  comp. 
Ji  comp. 
;i  comp. 
J{  Comp. 
Ji  comp. 
%  comp. 


BRE  ADSTUFFS. 

Friday.  P.  M..  Feb.  15,  1978. 
The  indications  that  Great  Britain  will  become  involved 
in  active  hostilities  '«iih  Ruesij,  from  her  relations  with  Turkey, 
have  caused  au  active  export  demand  for  flour,  and  piicts  of  low 
grades  have  advanced  10(S,25c.  per  bbl.,  while  the  belter  grades 
have  baconie  more  salable  at  full  prices.  The  gales  for  export 
amount  to  about  00,000  bbls.  at  |5(a:,5  25  for  common  extras,  up 
to  $5  40@6  15  for  good  to  choice.    Production  has  of  late  been 


il 
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lomewhat  curtailed  ly  the  dUproportionate  values  of  flour  and 
wheat.  In  rye  flour  and  corn  jueal  there  Las  been  little  change. 
To-day,  the  market  was  very  flnn,  but  quiet. 

The  wheat  market  has  been  buoyant,  but  the  views  of  holders 
have  advanced  so  much  more  rapidly  than  the  orders  of  buyers 
that  business  was  somewhat  restricted.  Transactions  on  Wed- 
nesday and  Thursday  embraced  No.  3  Milwaukee,  |1  24  ;  No.  2 
New  York  &  Chicago  sprinpr,  |t  37@1  28 ;  No.  3  Milwaukee, 
|1  80;  No.  1  Minnesota  at  |1  34,  and  choice  white  at  |1  43@1  45; 
bnt  the  close  last  evening  was  at  bids  somewhat  reduced.  Re- 
ceipts at  the  Western  markets  continue  greatly  in  excess  of  last 
year,  and  liberal  supplies  are  coming  forward  to  the  s»aboard  by 
rail.  To-day,  the  market  was  buoytint  but  not  active ;  winter 
red  sold  at  |1  37  for  No.  3  and  f; I  40}  for  No.  1. 

Indian  corn  was  in  lair  demand  throughout  tho  week,  and 
prices  were  steadily  advancing  to  the  close  of  yesterday's  busi- 
nesa,  when  old  No.  3  mixed  sold  freely  at  .39}@00c.  in  store; 
iteamer  mixed,  now,  at  S0@50ic.,  afloat,  and  No.  3  at  49@49ic. 
Supplies  are  light  at  this  point,  and  receipts  not  excessive  any- 
where, while  the  views  of  holders  have  been  strengtiiened  by  the 
belief  that  diplomatic  complications,  and  possibly  open  hostilities, 
may  for  some  time  to  come  prevent  supplies  from  the  Danube 
reaching  Western  Europe.  To-day,  No.  3  mixed  advanctd  to  50c 
and  there  were  large  sales  of  No.  2  for  Feb.  at  59ic. 

Rye  was  slightly  lower  early  in  the  week,  but  with  a  fair  do. 
mand  prices  recovered  strength  and  the  cl  >ss  is  Arm.  No.  3 
Western  sold  at  71@73o.,  and  State  No.  1  at  74@75c., closing  with 
76c.  reported  paid  for  Canada  in  bond.  Barley  has  been  fairly 
active  and  closes  steadier,  but  the  business  has  embraced  much 
irregular  stock,  and  quotations  are  difficult  to  fix.  The  demand 
has  been  mainly  for  export,  Oats  have  met  with  a  moderate 
demand,  and  there  is  some  recovery  from  late  inside  prices,  closing 
to-day  firmer,  with  No.  3  graded  at  3&)v.  for  mixed  and  36c.  for 
white. 

The  following  are  closing  quotations : 


jfLOUB- 

No.  J «l  bbl.42  75a  4  OO 

laperSne  Sute  Si  West- 

orn 4  303  4  90 

3itra  State,  Ac 5  15(8  5  30 

Western  Spring   Wheat 

eitrse 5  C511  5  40 

doXXandXXX 6  50a  6  75 

do  winter  X  and  XX..  8  25®  5  75 

do  Minnesota  patents..  6  50(3  8  50 

Clt7  etupplDf;  extras. 5  303  ^  13 

City    trade  and  family 

brands 6  253  6  50 

Soatliern  bakers'  and  fa- 
mily orands 8  002  7  00 

Soothern  sbipp'e  extras. .  S  403  5 'j5 


Obaim. 

Wheat— No.3  8prlng,ba»L$l  51 3  1  21 

No.Ssprlng 1  a»3  1  31 

No.l  spring 1  333  1  35 

Red  Winter 1  843  1  3S 

Amber  do 1  363  1  41 

White 1363  145 

Com— WeBt"nmlxe(»  ... 
Yellow  Western,  old.. 
Southern,  yellow,  new. 

Rye 

Uats— Mixed 

White 

Barley— Canada  West.. 

State,  2-rowed 

State,  4-rowed 

B.arley  Malt— State 


47<J 

M 

■  4t 

5544 

5H 

■;ia 

76 

Ma 

:w 

853 

41 

soa 

07 

033 

70 

743 

80 

6i3 

85 

Ryefloar.BUperflne..   ...     3  403  3  00 

Oornmeal— Western,  Ac.    2  4C3  i  70  |     Canadian 100(3  110 

Ootnmeal— Br'wine.  Ac.    8  153  3  20  I  Feas-Canada.bondAfree       633  I  00 
The  movement  in  breadstu  Bs  at  this  market  has  been  as  fol- 
lows : 

— Bxonrrs  ki  xaw  tobk. 


-V szpoBTs  raoH  n«w  tobk. , 

Same       . 1878. .  , 1877. 

time  For  the      Since  For  the       S-ince 

1877.  week.       Jan.  1.  week.      Jan.  1. 

8!»,46a  69,941        309,871  24,711        151,410 

ae.OW  2.816          24.t60  5,,«3          80,916 

<lt,S(W  996  565    4,8J8,()21  92.770    I,H(i5'8 

1,546.011  253,214    1,720,(>48  8!«,27r    l,8i2.»4(i 

84,507  61,58  J        183.165  2,000         t2,.53) 

466.877  J2J,9:4        35«,5-'4  1,150         7*,36! 

778,316  500         20,318  4,981         16,308 

The  following  tables  show  the  Qrain  In  sight  and  the  move- 
Bent  of  Breadstuffs  to  the  latest  mail  dates : 

IUCB17TB   \T  I,AKB   AND  RITBR   PORTS   FOR  THB  WKBK   BNDING 

FEB.    9,    1878,  FROM   DECE.\IBER   31    TO   FEB.  9,    AND   FROU 

AUG.    1   TO   FEB.    9. 


yiOOT,  bblS.  12,762 

0.  meal,  "  .  S,  170 
Wheat,  bns  1.049.050 

Cora,      "  .  366,770 

Hve,       "  .  16,584 

Barley.  "  .  104,989 

Oata  ...'•  .  54,415 


. 1878. , 

For  the       bince 
week.       Jan.  1. 
499,'03 
18,178 
8,310,080 
2,15t.4l4 
68,980 
682.211 
62?,S15 


At-^ 


Flour, 
bblB. 


Wheat, 
bnah. 


(196  lbs.)   (60  lbs.) 


Ohtcagu 3\5ii« 

Xilwaakee 45,24) 

Toledo B'.0 

Detroit .1,r55 

Oaveland •1,275 

St.  Loals 14,317 

I'eorla. 2,750 

Total. 102.73) 

Previoaawcek lll,9l-i 

Corresp'ngweek.'IT.     77.362 

'76..     82,478 

Tot.  Dec.  31  to  Feb.  9.  601,843 

8*me  time  1977 5i;3,6 1 1 

Same  time  1876 5S(i.6r,5 

8»met!mol!7E 496,757 

ToUAai?.  I  to  Feb.  9.3,5',',-  " 
Sametlmo  1377.  ..  .3,14 

Sametlmc  1876 2.72  . 

Sametlmo  1873 3,0bu,3;; 


862,941 
8S8.mi 
62,399 
71,272 
7,600 
91,782 
4,49) 


Com, 

bush. 
(56  Ihs.) 
879,621 

12.750 

183,719 

4,34^ 

J3.C50 
171.29') 
307,350 


Barley,  Rye. 

bnsb.  bush. 

(32  lbs.)   (48  lbs.)  (56  lbs.) 

171,210       60,216  15,067 

49.312  4,?9a 

3,600  64 

3,641  78 
■  850 

£0,20)  M,nfl 

S6,)l;0  5,2(X) 


Oats, 

bush. 


19.900 
8,9.36 
2,1.30 
17.500 
58.662 
33.5M 


1,!2S.i93 
l.u;5.4l9 
250,&1S 
0ll,i>';3 
6,911,609 
wMSS.18) 
4.1>8.0W 
5.fJ.',,748 


I,131,«3I) 
90»,)lj 
S40.50) 
1,25I,40S 
5791.011 
6,703,0:'ii 
6,4)9.783 
5,8S1,377 
.  •  1  40.8SS,657 
'<:  «5..';.-)7,S97 

■       .'.  25.7.-)  1.92) 
(.,131  21,521,031 


•  Estimated. 
SHIPMENTS  OF   FI/>UU    AND  CHAIN   FROM   WESTEBN    L.VKK 

BiVBu  roivrs  fuom  dec.  31  to  fkb.  9. 


AND 


Flour,  What,       Corn 

bbl«.  busb.         hush. 

Tot.  Doc.  3t  to  Feb.  9   629,227  5.7S3.0.3S  3  M.1,7J! 

8amellmeH77 491.138  863.119  2,'.50  7.S3 

Sometime  1876 622,>ll  1.653,20  4,i01  132 

Baiue  time  1878 4>6,4U  1,46»,;37  2,7i)2,69J    l,0.8ili9 


Oats, 
bnsh. 
l,ll4,!<iS 
^01,121 
931,228 


Barley, 

Ryu 

bnsh. 

hush. 

571,576 

12«,2'.0 

408  2:3 

99,2;)n 

SS4  531 

8f537 

SiS.Utt 

97,203 

BR0IUFT8  OF   n..ODR   ANDORAIN  AT  8KABOARD  PORTI  FOR  THB 

WBEK  ENDED   FEB.  9,  1878,    AND   FROM  DKC.  81  TO  FEB.  0. 

Flour,     Wnii4>.,  Corn,  Oats,        Bariey,     Bye, 

At—                          hbls.       huib.  hash.  bnsh.          hash,     bnali. 

New  York 6.8,172    1,006,000  852.568  61.593        83,570      le.llM 

Boston 13,463        S2,10()  118.200  50,';5)          8.100 

Portland ...      lIl.OOi)       10.',000  2,900  1,000         13,0lM) 

.N(i>ntreal 7,102            ....  1,200  2.IM0             600 

Philadelphia 10,140        49,200  49),M)0  83.5C0          6,175        ]  80O 

Baltimore 15,270       168.400  829,000  18,000            ....        1800 

NowOrleans 8,484        5),0n  001,750  77,400 

ToUI .    r.2,631  1,410.717  1,902,113  t'^.OiS  79,045  '  19,974 

Prevlonsweek 113,671  1.5:5,550  1,6S8,857  800.936  79,400  11,880 

Cor.  week '7'i..  17i:,i32  UO.IOO  1,376,697  312,469  99,223  27,0'30 

Dec.  31  to  Fob. 9....    950,121  7,374,612  10.127,362  l,3i«.578  749,225  79,840 

Same  time  1877 693,871  536,669  6,958,7a4  1,473,978  402,039  154,183 

S-vme  time  1876 1.127,873  1.962,954  S,.374,337  1,4.57,426  883,810  40.778 

Same  time  1875 1.00I,4S0  1,761,703  7,397.571  l,69J,9i7  223,820  3S,»iO 

THE  DaY  aOODS  TRADE. 

Friday.  P.  M..  Fob  15,  UTS. 

Business  was  very  quiet  the  past  week,  taking  into  considera- 
tion the  number  of  buyers  in  the  market  and  the  time  of  year. 
Tlie  Western  and  Southwestern  trade  continued  to  operate  in 
strict  accordance  with  their  actual  requirements,  because  of  the 
prevailing  uncertainty  in  regard  to  freights  ;  but  Southern  buy- 
ers— of  whom  there  were  a  good  many  in  the  market — were  a 
little  more  liberal  in  their  purchases.  The  woolen-goods  branch 
of  the  trade  was  exceptionally  quiet,  and  clothiers  are  carrying 
such  large  stocks  of  heavy  clothing  that  the  outlook  for  autumn 
woolens  is  by  no  means  encouraging.  Ginghams,  cotton  dress 
goods  and  piques  were  severally  in  good  demand  by  package  buy- 
ers,  and  there  was  a  fair  movement  in  cotton  hosiery  on  account  of 
previous  orders;  but  all  other  descriptions  of  domestic  goods 
were  more  or  less  depressed,  and  the  dealings  in  foreiga  goods 
were  light  and  unimportant.  Despite  the  above  condition  of  the 
market,  values  remained  steady  and  without  quotable  change. 

Domestic  Cotton  Goods. — There  was  a  very  light  demand 
for  domestics  by  exporters,  and  the  shipments  for  the  week  end- 
ing Feb.  13  were  only  558  packages,  which  were  sent  as  follows  : 
Brazil,  137  packages  ;  Venezuela,  109  ;  Great  Britain,  93  ;  Mexi- 
co, 88  ;  British  Hondura.',  70 ;  British  Australia,  34,  and  small 
lots  to  other  markets.  Brown  sheetings  and  drills  were  in  mod- 
erate request  and  steady,  while  bleached  cottons  and  wide  sheet- 
ings ruled  quiet.  Colored  ducks,  denims  and  tickings  were  in 
fair  demand  by  converters  and  the  trade,  and  corset  jeans  were 
moderately  active.  Checks,  stripes  and  osnaburgs  continued 
quiet,  and  cheviots  were  in  irregular  request;  but  cottonadea 
were  rather  more  free'.y  taken.  Print  cloths  were  fairly  active 
at  3  9-16c.,  cash,  to  3|c.,  lees  1  per  cent,  cash,  for  extra  64x64b, 
and  3ic.,  30  days,  for  50x60a.  Prints  were  very  quiet  for  the 
time  of  year,  and  stocks  are  rapidly  accumulating  in  agent's 
hands;  bnt,  as  above  stated,  ginghams  were  in  good  demand. 

Woolen  Goods. — Agents  have  almost  completed  their  de- 
liveries of  spring  woolens  to  the  clothing  trade,  and  light-weight 
cas^dmBres  were  consequently  very  quiet.  There  was  some  in- 
quiry for  heavy  cas:'iineres,  and  a  tew  sales  were  effected  by 
means  of  lowpricef;  but  transactions  were  light  in  the  aggre- 
gate. Worsted  coatings  were  in  moderate  request  with  most 
relative  activity  in  stripes  and  diagonals,  but  coitouwarp  wor- 
steds continued  depressed.  Black  cloths  and  doeskins  were  in 
light  request,  and  cheviot  csatings  were  less  active.  Kentucky 
Joans  were  distributed  in  small  lots  to  a  moderate  amount,  as 
were  printed  satinets  ;  but  black  and  mixed  satinets  ruled  quiet. 
Worsted  dross  goods  were  only  in  limited  demand,  and  shawls 
were  lightly  dealt  in. 

Foreign  Dry  Goods. — There  was  a  comparatively  light 
movement  in  foreign  goods  from  impprters'  bands,  and  the  job- 
bing trade  was  devoid  of  animation.  Dress  goods  and  silks  were 
in  irregular  reques',  and  ribbons  and  millinery  goods  moved 
slowiy.  Dress  linens  were  more  active,  but  housekeepiag,  shirt- 
ing and  clothing  linens  were  only  in  moderate  request.  White 
goods,  Hamburg  embroideries,  and  imitation  laces  and  nets  were 
severally  In  fair  demand.  Men's-wear  woolens  ruled  quiet,  and 
hosiery  was  inactive.  The  offerings  at  auction  were  meagre  and 
unimportant,  bnt  fair  average  prices  were  realizad  for  the  goods 
sold. 

Imporlatlon*  of  Dry  <ioods. 

■rTBBID  rOB  OOMtXriCPTIOM   rOB  TBI   WBEK  ■MDIMe   riB.    14,    IS'S. 

. 1876 .      . IS77 .        . 1878 1 

Pkes.  Value.  Pke».  Value.  Pkes.    Woe. 

Ilaunfactnresof  wool....l.Sfil  }6.i.5,70'.'  B97  t40J,20a  6tC     $:67.234 

do                  cotton.. 2.040  629,.)39  1,616  49:1.S94  1,097        346,949 

do                silk I,40t  829,10*  a31  704.695  6(4       4)0.308 

do                   flax 1,>55  3;);).91S  1,513  8-5,15.')  916        2a0,M» 

M'scellaaeous  dry  goods. 7,<J«0  260,691  1,461  219.614  '67i       li1,49) 

Total..- l^T-M  13,664,763      6,3-51  »S,2i2,46l       3,8.9  $1,366,815 

irnBsaAWH  raon  wABcaoosi  aho  trhown  irtTO  tbb  makkbt  oaBixs  trb 

SAMS  PSBIOD. 

Uaaofacturesot  wool....  IMS  S.>24.562  514  (217,861  859  $:6A,083 

do                  cotton..  010  181,700  619  1-01.788  420  128,06» 

do                  silk 115  115,896  175  192.512  169  MJ.IM 

do                flax 590  153.757  8)1  18<»,e7l  617  l*'.5fj 

Miscdlaneoas  dry  goods.  801  43,t9l  672  »3.2I7  6H  »»■*<» 

Total Tm      S718.60i     sloTJ      *8)8.018      2,103     $588,108 

■irrEBBD  roB  WAHinoosma  dobuio  «a«b  pbbiod. 

Minnfacturssofwool....    769  J3  0.2JS  416  HW.'-*'  '«'  »H?";S 

do                  cotton..    611  l.-S.tlO  .316  8;,t«  417  111,147 

do                  silk  ...      Itr  19H..597  126  171,695  130  1.8,987 

do                 Bai    ...    6iS  167,M2  479  96,641  650  151.824 

H'.scdlaneonsdry  goods. 3,143  63.171  ai  _!'^*  ._!i'  *V^- 

Total... Tl^S  $930,877  1,581  HM.Ui  1.95*  $716,J5« 
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Boston  Baa»ers. 


the: 

Paciiic  National  Bank 

OF    BOSTOIV. 

This  Bank,  duly  authorized  by  the  Comptroller  of 
the  Currency,  ts  now  open  for  business  at 

ROOM    No.  2.   RIALTO    BUILDING, 
Opposite  the  Post  Office.    131  I>evoni(lilre  St. 

DIRECTORS: 
LxoxABD  Whitnky,  Jb.,  flrui  of  Holllngsworth  & 

Whitney. 
G  P.  JROWN,  firm  of  Brown,  Steese  &  Clarke. 
M.  B.  Tower,  Marine  i^ontractor. 
M.  P.  Springeb,  firm  of  Springer  Brothers. 
Edwin  Kat,  Agent  Connecticut  Life  lusurtince  Co. 
K.  M.FowLE,  Ann  of  Fowle  &  Carroll. 
J.  H.  Sanborn,  Merchants*  i  obacco  Co. 
Gho.  C.  U  •  ND,  Ann  of  liand,  Avery  &  Co. 
J.  H.  Whitakkr,  firm  of  Enoch  Benner  &  Co. 
Arthur  skwaxl,  President  Bath  National  Bank,  Me. 

A.l.BlNYON. 

The  well-known  character  of  theee  pentlemen  Is  a 
guaranty  of  a  faithful  and  discreet  management. 

Mercantile  Accounts  and  Accounts  of  Banks  and 
Bankers  received  on  mo>t  favorable  terms. 

CoUecMoBsmade  on  all  accessible  points.  Special 
attention  given  to  the  sale  of  Sterling  Bills  of  Ex- 
change ;  also  to  orders  for  jiurchase  orsale  of  Govern- 
ment Bonds  and  Gold,  and  to  collection  of  Coupons, 
Dividends  and  Heglstered  Interest. 

Interest  allowed  on  Deposits,  according  to  agree- 
ment. Loans  made  oa  iMerchundlse,  on  satUfactory 
margins. 

The  offlcere  will  give  personal  attention  to  all  busi- 
ness entrusted  to  them,  and  no  pains  will  be  spared  to 
make  any  business  relations  with  the  Bank  mutually 
pleasant  and  profitable. 

A.  I.  BENYON,  President. 

F.  J.  CHICK,  Cashier. 


Southern  Bankers. 


G»o.  Wk.  Baxlov.  Georgb  H.  Holt, 

Member  N.  Y.  Stock  Exchange 

Oeo.Wm.Ballou&Co 

8  WALL  STREET,       IS  DEVONSHIRE  ST., 
New  Vork,  Boston, 

BANKERS  AKp    DEALERS  IK 

Municipal   Bonds. 


Brewster,  Basset  &  Co., 

BANKERS, 

No.    35     <?ONGRESS    STREKT, 

Boston,    Klanii. 

Dealers  In  Stocks,  Bonds,  Gold  and  Cominerda) 
paper. 

Orders  executed  on  Commission  at  Brokers  Board 
Aaetlon8,and  FrlTS'te  Bale. 

Investment  Secnrtties  constantlrnn  huDtl, 


Chas.  A.  Sweet  &c  Co., 

BANKERS, 

40   STATE   STREET,    BOSTON. 

DEALERS  IN  GOVERNMENT  SECU.^ITIES,  Gold, 
State,  City,  County  and  liallroad  Bonds. 


Parker  &  Stackpole, 

BAM&EBS,    78    DEVONSHIRE    STREET 
BOSTON, 

Bay    and   Sell     Weetern     City     and 
County  Bonds. 


Fhila.  &.  Baltimora  Bankers. 

Wilson,  Colston  &  Co., 

BANKERS    AND    niiOKERS, 
BAI4TIIC.OKE. 

INVESTMENT  and  VIRGINIA  BECETRITIES  a 
■peclalty. 

Correspondence  solicited  and  information  far. 
Dished. 

H.  i .  CoBBK8P0in>KNT8— McKlm  Brothers  ft  ro. 


J.   Bell    Austin, 

STOCK   BROKER, 

303    WALKUT  PLACE  (316    WALNUT    ST.), 

PHILADELPHIA. 

urders  in  blocks  and  I'onds  pruniptly  executed  at 
be  Fhltadelpblaand  Navt  lurk  BOLtrds, 

Southern  Bankers. 

B.  B.  BQHRuee,  Pres't.      A.  K.  Wiki^Kxit, Casliier. 

First     National      Bank, 

MriLMINUTON,  N.  C. 

CoUeaioDB  made  on  all  iMutB  ol  tbe  United  States 


THOS.  P.  HIX.1.SB,     B    V.  WILLIAMS.     JNO.  W.  HILLBB 

Thos.  P.  Miller  &   Co., 

BANKERS, 
IffOBILE^    ALABAini. 

Special  attention  paid  to  collecllone,  with  prompt 
reraUtan':eB  al  current  rates  of  exchange  on  day  of 
payment. 

Correnpondents.  —  German  American  Bank,  New 
Tork;  Loulalaoa  Mailonal  Bank,  New  Orleans;  Bauk 
if  Liverpool.  Liverpool  


James    Hunter, 

F.  O.  Box  81.  Savaanah,    Georgia, 

JLKD 

JAIMES      HUNTER, 

26  Pine   Street,   Neiv  York, 

Broker  and  Dealer  In  Southern  Securities.  Loans 
Negotiated.  Advances  made  on  Securities  placed  in 
my  hands  for  sale  at  current  rates. 

REFEBKNCK3.— Henry  Talmadge  A  Co.,  and  Eugene 
Kelly  &  Co.,  New  York;  Southern  Bante,  Savannah,  G^ 

THE    CITY    BANK    OF    HOUSTON, 
Capital,    $500,000, 

Houston,      Texas. 

We  f^lve  special  attention  to  collections  on  all  acces- 
sible points. 

Directors. — Benjamin  A.  Botts.  Pres't:  C.  S.  Long- 
cope,  W.J.  Hut;nln8.  F.  A.  Itlcc,  C.C.Baldwin,  W.B. 
Botts,  Kob't  Brewster.        BEN  J.  A.  BOTTS,  Pres't. 

B.  F.  WEEMS,  Cashier. 

T .    W .   House, 

BANKER, 
41    MAIN    ST.,   HOUSTON,   TEXAS. 


DEALER    IN 

Gold,  Silrer  and  Negotiable  Securities. 

COLLECTIONS    MADE    THROVOEOU'l     THE 
SI  ATE 

BtnrS  AND   SELLS    EXCHANGK    ON    ALL     THE 

PRINCIPAL  CITIES  OF   THE  UNITED 
STATES  AND  EUROPE. 

Adams    &     Leonard, 

B  A  H.K  E  B  S  , 
I>AI.I.A,S,     TEXAS. 

Kew  York  Corresnondent -Mpodr  ft  Jemlson. 

Western  Bankers. 

THE 

Anglo-Californian  Bank 

(LIMITED), 

LONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office.  422  California  St. 

NEW  YORK  Agents,  J.  &  W.  Selu^man  &  Co. 

Authorized  Capital,    -    -    $6,000,000. 
Paid-up  and  Reserve,    -      1,65  0,000. 

Transact  a  general  Banking  buolness.    Issue  Com 

merclal  Credits  and  Bills  of  Exchange,  available  In  all 

parts  of  the  world.    Collections  and  orders  for  Bonds 

Stocks,  etc..  executed  upon  the  most  favorable  terms 

FKKD'K  F.  LOW,  (  „.„.„.„ 

P.  N.  LILTBNTHAL   O.hlnr. 

The    Nevada    Bank 

OF    SAN  FRANCISCO, 
SAN    FRANCISCO,    CAL. 

Capital,  ruUjr  paid  In  coin,  $10,000,000 
Reserve,   -....-.-     2,500,000 

LOUIS  MoLANB,  President. 

J.  C.  FLOOD,  Vice-President. 

C.  T.  CHRISTBNSEN,  Cashier. 

CORRBSPOXDENTS: 

LONDON Smith,  Patnk  ft  Smiths. 

NEW  YOKE Tni  Ba»k  op  Nbw  Yobk,  N.  B.  A 

The  Bank  of  New  York,  N.  B.  A.,  Is  prepared  to  Issue 
Telegraphic  Transfers,  Letters  of  Credit  and  Drafts 
on  The  Nevada  Bank  of  San  Francisco. 

c.-rrPkHZKi,    (    state"bank,   >  c.  t.  waiSxb 

President.        (Incorporated  IsiS. j       Cashier, 

German    Bank, 

lilTTLE   ROCK,    ARK. 

CAPITAL  (Paid-im) $75,000. 

Surplus 25,000. 

Prompt  attention  given  to  all  business  In  our  line. 

N.  Y.  Cobbxspohsxht,  Donaell.  Lavaon  ft  Co. 


Western    Bankers. 

Exchange     Bank, 

DENVER,    COI.ORADO. 

Capital  Stock, $250,000 

Capital  Paid-in^    .....    185,000 

r.  J.  EBEKT,  Pres't.       A.J.  WILLIAMS,  Vlce-Pres't. 
S.  G.  COLLINS,  Cashier. 

CORRESPONDENTS. 
Nbw  Yobk — Tradesmen's  National  Bank. 
San  Francisco— Wells,  Fargo  &  Co.'s  Bank. 
Especial  attention  given   to  Collections,  and   R 
mlttances  promptly  made. 


Financial. 


J.  &  W.  Seligman  &  Co., 

bankers, 

£9    EXCHANGE    PliAOE, 

CORNER  BROAD  STREET,  NEW  YORK. 

Issue  Letters  of  Credit  for  Travelers, 

Payable  In  any  part  of  Europe,  Asia,  Africs,  Aostralls 
and  America. 

Draw  Bills  of  Exchange  and  make  telegraphic  trans- 
fers of  money  on  Earope  and  California. 

Henry  S.    King  &  Co., 

B  A  N  K  £  R  8  , 

45  Pall  IfkalU  Ltoadoii,  Snxland* 

leaneClUCULAU  NOTES  />*«  Q/ cA arff*,  avaUaWe 
tn  all  parts  of  tbe  world. 
Grant  COMMERCIAL    CREDITS   for   use  against 

CoxulgnmentB  of  Merchandiee. 

Execute  Orders  on  the  London  Stock  Exchaage. 
Make  Collections  on  all  Points.  Receive  Bepoeiv 
and  Current  Accounts  on  favorable  terms,  and  do  ft 
General  London  and  Foreign  Banking  Business. 

KING,  BAILLIB    &    CO.,    Liverpool. 

NEW    YORK    CORRESPONDENTS. 
ITKessrs.    W^AKD,  CAinPBELL    &;    CO* 


WALSTON  H.  BHOWM. 


FRED.  A.  BROWir. 


WalstonH.  Brown  &Bro. 

BANKERS, 

34   Pine   Street,    New  York. 

SPECIAL  ATTENTION  GIVEN  TO  THE  NEGOTIA 
TION  OF 

RAILROAD    SECURITIES. 

R.  A.  Lancaster  &  Co., 

BANKJBRS   AND   BROKERS, 
66    BroadtTay,    Neiv    York. 

SODTUERN  AND  MISCKLLaNKODS  SBCDKITIES 

Bouebt  and  Sold  on  Commission. 
VIRGINIA  STATE  AND  RAILROAD  BECCKITlIiS 
A  Specialty. 
Laans    Neeotiated. 


NEW  YORK, 
IM   Pearl  Street. 


BOSTON, 
TO  Stave  Street 


GOSSLER    &    Co., 

OOKRJtSPONDEKTB    OT 

International  Bank  or  itamburic  and 
London,  (Limited.) 

HOUSE     IN     KUROPK, 

#niIN  BERENBKBG,  OOSSLER  *  CO 

HAMBURG. 

J.  B.  HJLAB.  J.  UENQSTLXB.  C.  F.  KCXHNUCTTKDT 

Haar  &   Co., 

BANKERS    AND     BROKERS, 

45  WALL  STREET. 

DEALERS  IN  SPECIE  AND  tTNlTED  STATES 
SECURITIES.  Buy  and  sell  Stocks,  Bonds,  and  Gold 
for  cash  or  on  margin.  S,>iClal  attention  paid  to 
orders  for  Investments. 

ORDERS    KXuriRD   AT    THE   PHILADELPUIA 
AND  BOSTON  STOCK  EXCHANGES 


H.   L.   Grant, 

No.     145     BROADTTAT, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &   BONDS 

BOUGHT  AND   SOLD. 
See  quotations  «f  City  Railroads  In  UiU  paper 


February  16, 1878.J 


IflB  CHRONIOLf? 


Financial. 


M.  K.Jesup,  Paton  &Co. 

No.    62    William   Street, 
NEW     YOUK. 

DnwEichange  oa  Cnion  Bank  of  London. 

Account!  anil  Agenctea  of  Banka,  Bankers  and  Mor' 
Canute  Flnna  received  upon  farorable  teFms. 

Honda,  Stocka,  Conunorclal  Papar,  aolil,*c:,boagtit 
and  told  on  Commlaalon. 

Act  aa  agent*  (or  Corporatlona  In  paying  Intereat 
Coapona  and  Olrldenda,  and  alao  aa  Tranafer  Agenta. 

DlTldcnda,  Coapona  and  InMreat  collected  and 
remitted. 

Knoblauch 

&   Lichtenstein, 

BANKERS, 

g9  Wtillam  St.,  cor.  Bxchance  Place, 

NEW    VORK. 
Make  Telegraphic  Money  Tranaf  era. 
Draw  BlUa  or  Exchange  and  laaue  Lettera  ot  Credit 
all  principal  cities  of  Europe. 

SPECIAL   PAKTNEIt. 
DEUTSCHE    RANK.    Rerlln. 


CA^   Co. 

BANKERS, 

COR.  OF  WALL  STRKBT  AND   BROADWAY 
New    York. 
Tianaact  a  General  Banking  Buslneas,  Inclndlsg 
porchase  and  aale  of   STOCKS,  BONDS  and  GOLD 
for  cash  or  on  a  margin. 

InTestment  SeearlUes  For  Sale. 

p.   O.    BOX    2,80. 
A^M.  KisDss.     C.  W  JloLciXAN,  Jr.         W.  Tkass 


STOCKS  and  BONDS 
At  Auction. 

The    asderelgned    hold    REGULAR    AUCTION 
8ALEB  of  all  claaaca  of 

STOCKS    AND    BONDS, 

OH 

WEDNESDAYS   AND   SATURDAYS. 
ADRIAN   n.    MVLLER    &.   SON, 

No.  7    PINK  STREET,  NKW  YORK. 


Financial. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SiniTII,    PAYNE    Ic    SMITH'S, 

BANKKKS,    LONDON  ; 

niANCHESTER    »c    COUNTY     BANK, 

"LIMITED": 

JOHN   STUART   dc    CO.,   Bankers, 

MANCHESTER,  PAYABLE  IN  LONDON; 
ULSTER    BANKING    COMPANY, 

BELFAST,    IRELAND; 
AND  ON  TUB 

NATIONAL    BANK    OF    SCOTLAND. 

ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


Lazard    Freres, 

65   Pine  Street, 

ORA^  SIGHT  A  TIME  BILLS  on  tho  UNION  BANK 

LONDON, 
On  LAZARD  FRERES  &  CO., 
PARIS, 

And  on  the  PRINCIPAL  CITIES  IN  EUROPK. 

Tranafera  of  Money  by  Telegraph  to  Parla  and  San 
Franclaco. 

Circular  Notea  and  Letters  of  Crvdtt  through  Meaars. 
LAZARD  FUEKES*  CO.,  at  PARIS,  payable  la  any 
part  of  Europe. 

Adolph  Bcissevain  &  Co. 

BANKERS 

AK1> 

COMiniSSION    MERCHANTS, 

AMRTEKDAM,   HOLLAND 
N.  Y.  Correapondenta.— Mesara.  BLAKE  BROS,  ft  CO. 


Albert  E.  Hachfield, 

18     WALL     STREET,    NEWT    YORK, 

DIALa    IN 

Flr*t>Claaa   Investment    Securities, 

ClTr    BONDS   OF    ALL    KINDS, 
lUuaOAD    BOITDa    AKD     SOVTnxRN     BlOOEITIU    OT 

Au.  Descriptions. 

WANTED. 

'-'    Miorn  Railroad  Bonds,  all  kinds. 

I  <  L<>K><Hn(irt<&  Burlington  Bonda. 
K  .  .^  ,(t  I'ttciflc  [tailroa  ;  Honda. 
sv  DHt  Wisconsin  Itallroal  Bon<*s. 
All  bonds  guaranteed  by  Erie  Railroad. 


E .    S.    Bai  ley, 

6&    WTALL    STREET. 

Dealings  In 

Insurance    Stocks, 

A    SPECIALTY. 

Caah  paid  at  once  for  the  above  Secnrltles ;  or  u>e> 
will  l>e  sold  on  commlsalon.  at  seller's  option. 


Geo.   H.  Prentiss, 

Room  23.  30   BROAD   STRSET. 

GAS    STOCKS 

A    SPECIALTY. 

■i        oklf  m  Secarltlea  BooKht  and  Sold 


A,  H.  Brown  &  Co., 

Bankers  and  brokers, 

7  W^all  St.,  Cor.  New,  New  York. 

INVESTMENT  SECURITIES. 
Special  attention  to  business  of  coiuitry  banka. 

Grant  &   Company, 

BANKERS   AND   BROKERS, 
No.     33     WALL     STREET. 

TRANSACT  A  GENERAL  BANKING  Bll BINES 
STOCKS  BOUGHT  AND  SOLD  ON  COMMISSION 
INTEREST  ALLOWED  ON  DEPOSITS. 

K.  SUTDAW  OSANT.  G.  St.  JOBV  SBKFIKIA. 

N.  T.  Beers,  Jr., 
Brooklyn      Stocks, 

GAS    STOCKS, 

\X      WAX'       STREKT. 

Hilmers,McGowan&  Co 

BROKERS    IN 
FOREIGN    EXCHANGE    AND    GOLD, 

63    Wall   Street,   New   York. 

(P.  O.  BOX  2,S«.) 
Special  attention  paid  to  the  aegettatlon  ot  Com 
merclal  klUi. 


Financial. 


W.  A.  KTAN8. 


JA8.  OAMKBON. 


W.  A.  Evans   &  Co., 

DEALERS  IN    STOCKS, 
38   Broad  Street  and  34    New   Street, 

NEW     yORK. 
All  active  Stocks  dealt  In  on  ona  per  cent  margin. 
CommlssloB  1-16  of  one  per  cent  on  10  aharea  and 
upwards. 

AT  THE  NEW  STOCK  EXCHANGE  OF 

John    Hickling, 

62  Broadway  and  21  Neir  St.,  N.  Y., 

I  buy  and  sell  stocks  from  tho  Indicator  on  1  per 
cent  margin. 

»25  Mari:in,  25  Shares. 

$60  Marxio,  &u  Shares. 
$100  MariiUi,  100  Bbans. 


G.   Amsinck  &  Co.,' 

ISO  Pearl  Street,  New  York. 

AeaiTTs  roa  tub 

LONDON   AND    HANSEATIC    BANK 

rLmrraoi.— LONUO>i. 

Gwynne  &  Day, 

[Efltabll«hed  18M.]  no.  16  l¥all  Street. 

Transact  a  general  baaklag  and  brokerase  baalneM 
Id  KaJlway  sbarei  and  bonds,  Oorernoient  SecaiiCica 
and  Gold. 

Interest  allowed  on  (!eposlt8. 

InTettmeDta  carefully  attended  to. 


ERIE  RAILW^AV.-FORECLOSURE 
8ALE.— bunreme  Coart  of  the  State  of  New  Vork. 
~THK  KAHMKlt^'  1.<)\N  ft  T.;UST  COMPANT, 
plaintiff,  agalntit  THK  EUIE  RAILWAY  COMPANY 
jiNi»  OTUkIJS,  defcudaritfl.— By  virtue  of  and  pur- 
suant to  a  Ju<tgment  and  decree  of  foreclosure  and 
sale,  rendered  aud  entered  at  a  Special  Term  of  the 
said  SnprtMiic  Court  In  the  above-entitled  acllun,  OD 
Uie  seventh  day  of  Novcnib«r,  A,  I).  1HT(.  I,  Ueorge 
Ticknur  Curtis,  Heferee,  appointed  tnereln  to  sell  all 
and  BlnKUlaa>dhe  mortwaged  premises,  franchises 
and  property,  buth  reil.  perri^nal  and  mixed,  mention- 
ed In  the  complaint  in  this  ac'lon  and  mentioned  la 
the  said  Judg'nent  and  decree,  beln>r  the  same  mort- 
gaeed,  or  IntendPd  so  to  be.  to  the  plaintiff,  tho 
Farmers'  Loan  &  Tru-t  Company,  by  a  mortgage  bear- 
ing date  on  the  fo  rth  day  of  February,  A.l).  1374,  do 
hereby  give  notice  that  on  the  twcniy-Afih  day  of 
March,  In  the  year  \€l-i,  at  12  o'clock  noon,  at  th« 
Merchants*  Exchinge  Salesroom.  No  III  Broadway, 
In  the  City  of  New  York,  by  Bernard  Smyth,  Auc- 
tioneer, I  shall  proceed  tu  se,l  and  ^haIl  sell  at  public 
auction,  to  the  highest  bidder,  for  cash  the  foIlowlDK 
described  property:  aH  and  singular  the  railways  of 
the  said  company,  from  an-t  Including  Plermonton  Uie 
Hud-onblver  to  and  IncItiUlngthe  flnal  terminus  of 
the  said  railway  on  Lake  Erie,  and  tlie  railwav  known 
as  thf  Newbur^  Branch,  from  Newburg  to  the  main 
Un<' ;  and  also  all  that  part  of  the  railway  deetlgnaled 
as  the  Buffalo  Branch  of  the  Erie  I'.HlIway,  extending 
from  Uorncllsvlllo  to  Attica.  In  the  SlAte  of  New 
York ;  and  also  all  other  railways  beloDKlng  to  the 
company  In  the  States  of  New  York,  Pennsylvania  and 
New  Jersey, or  any  or  them,  toger  her  wUh  all  the  lands, 
tracks,  lines,  ralU.  brldifi>'<,  ways,  bull'ilngs,  piers, 
wharvc.<»,  structures,  erecilous.  lences,  walic,  flxtures, 
franchises,  privileges  and  rights  of  the  said  com- 
pany ;  and  aUo  all  the  locomotives,  engines,  tenders, 
cars,  carriages,  tools,  macninery,  maiiufactured  or 
unmanufactured  materials,  coal,  wood  and  suppllea 
of  every  kind  belonging  or  sppertalnlr  g  to  the  oald 
company;  and  all  tolls.  Income.  1  sues  and  profits 
fcrislng  out  of  said  properry,  and  all  rights  to  receive 
or  recover  the  same;  also  all  the  ebUie,  right,  title 
and  Interest,  terms  and  remainder  of  terms,  fraa- 
chlges,  privileges  and  rights  of  action  of  whatsoever 
name  or  nature,  in  law  or  in  equity,  conveyed  or  as- 
signed unto  Bhe  New  York  Sa  Erie  a  1  road  Company, 
or  unto  the  Erie  It-iway  Company,  by  the  Union 
i;ailroad  Company,  by  t'le  BuITiilo  Newport  dc  Erie 
Itallroad  Company,  by  the  Buffalo  Bradford  ft  lltts- 
burg  Railroad  Company,  by  the  i  ochester  A  Genei-ee- 
Valley  Railroad  Company  an  I  by  the  Long  Doclc 
Company  ;  also  all  and  singular  the  chosen  in.  action , 
stocks,  bonds,  book  accounts,  bills  receivable 
and  other  evidences  of  Indebtedness,  leasehold  es- 
tate's, contract'4  and  other  property  in  the  said 
judgment  mentioned. 

Given  under  my  han  i  at  the  City  of  New  York,  this 
twenty-Arst  day  of  January,  A.  I).  1873. 

GEOKGE  TICKNOU  CUUTI''',  Referee. 

Turner,  Leb  &  McClcre, 

i'lalutlff's  Attorneys, 

'ix)  Nassau  street.  New  York. 

The  sale  of  the  above-described  poperty  hereto* 
fore  advertised  to  take  place  on  the  twenty-flr^t  day 
of  Jauuary.  18TS,  at.  U  o'clock  noi>n,  at  the  Merchants* 
Exchange  Saiesroom,  No.  Ill  Broa  wi*y,  in  tlie  City  of 
New  VcTk,  wat  th^-n  and  th*^re  adjourned  to  tlie 
twentv -fifth  d  y  of -March,  13-3.  at  the  same  hour  and 
place.  GEOKGE  TICKNOR  CUKTiS, 

Referee. 

UNITED  STATES  CIRCUIT  COURT^ 
SOUTHERN  DISTRICT  OF  NEW  YORK.— Itt 
Equity— Betwen  JOHiN  G.  STEVENS  and  others* 
Trustees,  Complainants,  «talnst  the  NEW  YORK  * 
OSWEGO  MIDLAND  RAILROAD  COMPANY,  and 
others,  Defendants. 

Notice  is  hereby  given  thattht.  sale  of  the  property 
of  the  defendant,  '■  the  New  York  &  Oswego  Mialana 
Railroad  Company,  '*  heretofore  advertised  to  lake 
place  on  Friday,  the  llth  day  of  January,  A.  D.  . 
1818,  at  2  noon  of  that  day,  at  the  Wlckham  Ave 
nue  Depot  of  said  railroad  company.  In  Mlddletown, 
In  the  County  of  Orange,  and  State  of  New  York, 
has  been  furtner  adjourned  to  FRIDAY,  the  tSTH 
DAY  OF  MAhCH,  A.  D.  IH.t),  at  the  same  Umo  and 
place. 
Dated  New  York.  January  11, 18^8. 

KKNNKTU  U.  WHITE,  UMt«r. 
▲lxxakdkb  ft  Gkkkx, 

Complalnanu'  Sotlcltoni, 
l2o  Broadway.  New  York. 

J.   Alden  Gaylord, 

83  IVall  St.,  New  York^ 

DBALKR    IN 

ST.  LOUIS  CITY  dc  COUNTY  BONDS' 

AND  ALL  (n,AS8Ka  OF 

INVB8TMBNT  &  M1SCK1.LASE0U8    SKCtJT-.ITlBS 
Uefers  by  pemilsslon  to  W.  S.  Nlchola  A  Co..  BanJur. 


JOSEPH   GILLOTT'S 
STEEL   PENS. 

ScU  fy  aa  lUaUri  tlWcifhetU  tkt  WtrU, 
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Commercial  Cards. 

Russell  &   Co., 

C  OM  MISSION      JUEROHANTS 

AND    SHIP   AGENTS, 

Sons  Kong,  Canton,  Anioy ,  Foochoir, 

SUaughai  and  Hankoiv,  Clilna. 

Boston  Agency,        1  Represented  hy 
I.  MQBRAT  FOKUES.  /     S.  W.  PO.MEROY  Jr., 


'iO  CaHTR.\L  STBEHT. 


105  Water  St.,  N   T. 


Hong  Kcng  &  Shanghai 
Banking  Corporation, 

Read  Office,  Hong  Kong. 

Boston  Agency.        J  Eeprosentedby 
r.  MURRAY  FORBES,  }     S.  TV.  POMEKOT  Jr., 
SO  ClxTRiL  Street.    )  105  Water  St..  N.  Y. 

C^arles  E.   Parker, 

COMMISSION   MERCHANT, 

14  Exchange  Place,  BOSTON. 

Post  Office  Box  2,6S4. 

O  L  Y  PH  A  NT     &     Co., 

COMMISSION    MERCHANTS, 

Hong  Kong,  Sliaugliai,    Foorliow   A- 
Canton,  Clilna. 

KEPBEt'ENTED  BT 

OtYPHANT  &  Co.,  or  Clilna, 

104  Wall  St.,  New  ¥orb. 


o 


John  Dwight  &  Co.. 

M.4NUFACTURBRS  OF 

svper-carbokat£ 

or 

SODA. 

No.  11  Old  Slip,  New  York. 

The  joooiDR  Trade  ONLY  Supplied 

E.R.Mudge,Sawyer&C 

AfJ  K  NTS     KO  l: 
Vrashlnstoii  I*lillN,  Cliicopee  .Tlfg  Co., 

etiirlliiston  Woolcu  Co., 
Ellerton  New  mill*, 

Atlantic  Co  ton  IHllIs, 

Saratoga   Victory   Mis  Co., 

A.N'D 

Hosiery.    Slil»t«  nn«f    Drawers 

From  Various  Mills. 
NEW  YORK.  nOSTO.N'. 

A  45  "White  Strrit.  15CaArKC-r  St 

PHILADRLPIIIA, 
J    W.  DAYTON,  ■£»)  CURSTNIT  STREET. 

Brinckerhoff,   Turner 
&    Co., 

Uacufacturers  and  Dealers  la 

COTTONSAILDUCK 

And  Rll  kinds  of 

OTTO^  CANVAl,,  FELTING  DUCK,  CAR  COYKB 

ma,  BAGGING,  KAVKNSDUCK,  SAIL  TWINES 

*C.    "  ONTARIO"  SEAMLESS  BAGS, 

'  AWNIKG  STRIPES." 

Also,  A^entB 

United   States  Bunting  Oomrany. 

A  tall  snpply  all  widths  and  colors  always  la  stock. 

No.  109    Duane   Street. 


George  A.  Clark  &  Bro. 


miLtPARD'S    HELIX    NEEDLES. 

400    BROADWAY,   NEW  TORK. 

8.  W.  ROSENFELS, 

EXPORT    COMMISSIO.\    MERCHANT 
Prodnce,  ProTisions  and  NaTftl  Store?, 

29  BROAD   STREET 

V.  O.  Bex  ZiSa.  NLTT  YORK. 


Commercial  Cards. 


J.  .  S.   Kennedy  &   Co.. 


BANKERS  AND   MERCHANTS, 

41  CEDAR,  COR.  WILLIAM  ST., 
Nenr  "Fork. 

Buy  and  sell  Railroad  Investjuent  Securities.  Col- 
lect Coupons  and  Dividends.  Negotiate  Loans  and 
draw  Bills  of  Exchange  on  London. 

Agents  for  the  sale  of  STEEL  KAILS  made  by  the 

Cambria   Iron  Company, 

JOHNSTOWN,    PENN., 
AND    THE 

Edgar  Thompson  Steel  Co.  (Limited), 

PlTTSnUHGB,    PENlf. 
All  business  relating  to  the  Construction  and  Equip- 
ment of  I"allroada  undertaken. 


Smith's  Umbrellas. 


GINGHAM,  any  size $]  00 

GPANAOO.  patented    2  00 

SILK,  paragon  franie 2  SO 

Fine  Silk  Umbrellas  in  great  variety. 
Umbrellas  and  Parasols  to  order  &  repaired. 
1203  Broadway,  corner  SHh  street. 

104  Broadway,  near  Wall  street. 
77  Fulton  Street,  near  Geld. 
WHOLESALE : 

405  Broadivay,  near  Canal  street. 

EstablishecfA.D.1802 


Steams*^  ips 


O  ]«  L.  \ 

Direct  Line  to  France, 

The  General  Trang-Atlantic  Conipany'> 
Mail  8teamships9 

BBTWEEX 

NKT/    YORK    AND    HAVRK. 

Calling  at  Plymouth  for  the  landing  of  Passengers. 

TUespleDdld  vessels  on  tills  favorite  route,  for  the 
Contlnenft— cablus  provldecl  with  electric  bells— will 
sail  from  Pier  No.  50  North  illver.  foot  of  Morton  at,, 
as  follows : 

AMERIQUE,  Dclord r-.-.^Wed..  Feb.  20,  8  A.  M. 

LABRADOH.  Sangller Wed..  March  «.  7  A.  M. 

FKANCE,  Tiutlelle Wed- Marcli  20,  6:90  A.M. 

PKICE  or  i'ASBAGE  IN  GOLD  (Including  winej: 

To  Havre— First  cabin,  |iOO;  second  cabin,  $  6;  t.^Ird 
cabin,  135 ;  steerage,  |2ti— Including  wine,  bedding  and 
nteneilB. 

To  Plymouth,  London  or  any  railway  station  In 
EugUnd— First  cabin,  $110  to  $100,  accor^llng  to  accom- 
modation ;  second  cabin,  $'^5;  third  cabin,  $35,  steer 
age,  $27,  includlns  everything  as  above. 

lleturn  tickets  at  very  reduced  rates,  avallabl 
ihrough  England  and  France,  bteainers  marked  thu 
•  do  not  carry  steerage  passengers. 

For  passage  and  freight  apply  to 

LOUIS    BEBERIAN, 

A^eut,    55    Rroadn^ay. 

Atlas  Mail  Line. 


BI-MONTHLY  SKUVICK  TO  JAMAICA,  HAYTl 
(;oLOM  BIA  and  ASPIN WALL,  and  to  PANAMA  and 
SOUTH  PAUll'lC  POSTS  (via  AeplBwalJ.) 

Flist-clAsa,  full-powered.  Iron  screw  steamers,  from 
Pier  Kn.'.x.  North  River. 

For  naytl,  Colombia,  Isthmus  of  Panama  and  South 
Pacillc  Porta  (   "  a-'-iuwhj;, 

ANDES  Feb.  IS  I  ALPS Feb.  28 

ForHaytl CL  \KIBEL.'ahout  Feb.  16 

r«rKIngEton  (Jam.)  Jc  Haytl ET.>1a,  Kcb.21 

bupefl.jr  ur&i-ui0Sbpit»Beu)«er  accoinmyaHi.Kn. 
PIM,  FOEWOUD  &  <■•'.,  AKCnU, 

xo.  58  Wall  treet. 


THE    OLD    RELIABLE 

Stonington    Line 

FOR      BOSTON, 

AMD    ALL   POINTS    EAST. 

Not  a  Trip  Mi>sed  in  7  Coi:6ccutivc  Years. 

THE    ELEG.\NT   STEAMEI.'S 

STONING'TON  and  RHODE  ISLAND. 

it*:tO  I*    HI    Daily  from  Pier  S3,  North  Klver,  fo« 

•  •        •  of  Jav  Street. 

Ucrcafter  the  STK.l,VBOAT  EXPRESS  TRAIN  WILL 
LKAVE  SI  ON'INUTON  AT  4S0  A.  M. 

State-rooms  an<l  tickets  secured  atG63  Broadway  and 
at  all  oalces  or  \\e-(cott  E.\pn'8f!  Company  In  New 
York  City  and  Urooklyn.  Also  tickets  for  sale  at  all 
hotel  ticket-olilces. 

PROVIDENCE    LINE. 

FREIGHT  ONLY    FOB 

ProvIdcnc<>,    TCorcester,    Nasliua   and 

all  Points  North. 

steamers  leave. 
A'OO  ¥•    Itf    Iially  from  I'lor  29  North  River  (f 00 
<».ww  M  .  j?«.  jjj  v(„rr|.n  street.) 
Freight  taken  via  either  line  at  lowest  rates. 

D.  8.  BABUOCK,  President. 
L.  W.  FILKINS,  General  Parstengcr  Agent. 


Insurance. 


OFFICE    OF    THE 

ORIENT 

Mutual    Insurance    Co. 

New  York,  18th  January,  1878. 

The  following  Statement  of  the  affairs  of  this 
Company  on  the  3l8t  day  of  December,  1S77,  is 
pnblished  in  conformity  with  Ihe  provisions  of  its 
Charter : 

Preminms  unearned  3l8t  Dec,  1876 $;95,916  78 

Net  Preminms  received  dnring  the  year 

ending  Slst  December,  1877 755,078  89 

Total  Premiums $950,995  61 

Earned  preminms  of  the  year $8J0,a58  55 

Losses  and  expenses 68H,539  81 

He-insurance  and  return  premium? 182,  !73  08 

ASSETS, 
3IsT  December,  1877. 

Oosh  in  Banks $254,729  43 

United  States  Stock 478,313  75 

Stocks  of  Corporations 106,038  58 

Real  Estate 249,455  53 

Subscripiion  Ilotes,  Bills   Receivable 

and  Uncollected  Premiums 453,807  74 

Unsettled  Accounts 19,876  46 

Total  amount  of  Assets $1,561,951  .54 

By  order  of  the  Board, 

CHARLE3  IRVING,  Secretary. 

TRUSTEES: 


George  Mosle, 
Henry  De  B.  Ronth, 
Henry  R.  Kuhnhardt, 
Lawrence  Welle, 
Alexander  Hamilton, 
Carl  L.  Recknagcl4|| 
Carl  Victor, 
Arthur  B.  Graves, 
Alex.  M.  Lawrence, 
John  D.  Dix, 
Walter  Watson, 
Henry  E.  Sprague, 
Theodore  J.  Ralli, 
C.  L.  F.  Rose, 
P.  Consincry, 
George  H.  Morgan, 


Edward  F.  Davison, 
E.  11.  R.  Lyman, 
Hugh  Anchincloss, 
William  Pohlmann, 
Coustantin  Menelas, 
W.  F.  Gary,  Jr., 
Ramsay  Crooks, 
H.  L.  Charles  Renanld, 
Frederick  G.  Foster, 
Charles  Munzincer, 
Ernesto  G.  Pabbri, 
John  Welsh,  Jr., 
Theodore  Fachiri, 
William  S.  Wilson, 
Gustav  Schwab, 
L.  M.  Calvocoressi. 


EUGENE  DUTILII,  President. 

ALFRED  OGDEN,  Vice-President. 
CHARLES  IRVING,  Secretary. 
ANTON  METZ,  Assistant  Secretary. 


North  British  and  Mer- 
cantile Ins.  Co., 

OF 

L,OXD03i   AND   EDINBURGH. 

Incortorated    ra    1809. 
UNITED   STATES    BBANCH; 

54  William  St.,  Cor.  Pine,  New  York. 

ESTAELISHKD     DECEMBER,     1866. 

Called  inai.dpaidnp  Capital....  $1,. 363,636  36 
Reserve  for  all  other  liabilities,  in- 

clndinRrc-lnsnrauco 8,517,988  04 

Net  Fire  Surplus  and  Reserve. . . .  4,618,6J0  TO 

Invested  and  Ca8hFireAst-et6.$8, 500,185  10 

Subscribed  C.ipital,  for  which  the 
Stockholders  arc  personally  lia- 
ble, not  yet  c  ;}led  in $9,545,054  04 

Reserve  for  total  I.iabilliies,  lu- 
cludincrc-ineurance,intheU,S.  $780,518  04 

Ket  eurjiliis  in  the  United  States.  3£6,753  49 

Fire  Assets  held  in  the  U.S...  §1,767,876  53 

The  above  does  not  Incltulo  the  Life  snd  Anntilt/ 
Funds,  which,  by  act  of  Parllaiiicnl.  iire  In  a  distinct 
and  separate  department,  for  w  hich  the  surplus  and 
reserve  of  the  rlre  Inaui-ance  Department,  named 
above,  are  not  liable. 

CHAS,  E.  WHITE,      SAM.  P.  BLADG-SN. 
Mahaqeiis. 


Pebruaby  10,  1878.  J 
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Insarance. 


OFFICE    OF    THS 


ATLANTIC 

Mutual    Insurance    Co. 


Nkw  York,  Jannary  S8, 1878. 
The  Trottcee,  in  conformity  t )  lUc  Charter  of  the 

Company,  iubmlt  th«  following  Statement  of  Its 

affairs  on  the  3lat  Decemher,  1877 ; 

Premiums  rcCTived  on  Marino  Risles 
from  I8t  Jannary,  1877.  to  Slet  De- 
cember, 1577  84,710,663  83 

I^rcmiama  on  Toliciea  not  marlicd  off 
l»t  Jannary,  1377  2,040.363  61 

Total  amount  of  Marine  Preminms.  (6,751,023  44 

No  Policies  have  been  isaucd  upon  Life 
R!»lc9,  nor  upon  Fire  diBConnected 
vlth  Marine  Ri^lis. 

Premiums  marlted  off  from  Ist  Jann- 
ary, 1877,  to  SiBt  December,  1877. . . .  $4,9Ca,831  08 

Losses  raid   duilng   the 
same  period $2,56.5,690  27 

Keturns  of  Fremiura»  and 
EipenB«B...t947,S23  86 

The  Company  lias  the  following  Assets,  viz  : 

United  States  and  State  of  New  Yorlc 
Steele,  City,  Bank  and  other  stocks. $10,565,938  00 

Loans,  secured  by  Stocks  and  other- 
wise      1,183,230  00 

Beal  Estate  and  claims  doe  the  Com- 
pany, estimated  at 617,436  01 

Preminm  Notes  and  Bills  Receivable.     1,764,393  63 

Cash  in  Bank  255,364  02 

Total  amount  of  Assets    $1 9,366,351  66 

Six  per  cent.  Interest  on  the  outstanding 
certifica'.cs  of  profits  will  be  paid  to  the  holders 
ther^f,  or  ihetr  legal  representatives,  on  and  after 
Tuesday,  the  5th  of  February  next. 

The  outstanding  ccrtlflcatcs  of  the  issue  of  1874 
'.viil  be  redeemed  and  paid  to  the  holders  thereof, 
sr  their  legal  representatives,  on  and  after  Tues- 
d«y,  the  6th  of  February  next,  from  which  date  all 
iatcrest  ihcrcon  will  cease.  The  certiBcatus  to  be 
pndnce'l  at  the  time  of  payment  and  canceled 
Upon  ccrtlflcatcs  which  were  issued  for  gold  pre- 
miums, ihe  payment  of  interest  and  redemption 
Will  bo  in  gold. 

A  Dlviaend  or  Forty  per  Cent,  is   de 

dsred  oa  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  December,  1817,  foi  which 
cartificites  will  be  i^sncd  on  and  after  Tuesday,  the 
Ttb  of  May  next. 

By  order  of  the  Board, 

J.  H.  CHAPnAN,  Secretary. 


TRUSTEES: 


S.  D.  Jones, 
W.  H.  H.  Moore, 
Charles  n.  Russell, 
Datid  I.ane, 
Daniel  8.  Miller, 
Joelah  O.  Ijow, 
Bojal  Phe1pf>, 
C.  A.  Band, 
William  n.  Webb, 
Francis  Skitldy, 
Adolph  Lcmoyne, 
Charles  II.  Marshall, 
Robert  L.  Stuart, 
Frederick  Channcey, 
Horace  Gray, 
John  Elliott, 
William  H  Fogg, 
Thomu  B,  Coddington, 


Charles  Dennis, 
Lewis  Ciirtis, 
James  Low, 
Gordon  W.  Burnhim, 
William  Sturgis, 
William  E.  DoJge, 
Thomas  F.  Youngs, 
John  D.  Hewlett, 
Charles  P.  Burdctt, 
Alexaiider  V.  Blake, 
Robert  B.  lillnlurn, 
George  W.  I<anc, 
James  O.  DeForest, 
Charles  D.  Lererich, 
Edmund  W.  Corlles, 
William  Bryce, 
Peter  V.  King, 
Horace  K.  Thtt4)er. 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  U.  n.  MOORE,  2d  Vice-President. 
A.  A.  RAVEN,  3d  Vlcc-Prosldent, 


lasuranoe. 


ISsii^F.S.WINSTON, PRESIDENT    .of 
"tS  E\/CaY  APPHOVED  DESCRIPTION  " 

LIFE  XnB  ENDOWMENT  POLICIES 

OKTERMS  AS  FAVORASUASTHOSC OFANV OTHERCO. 

"lASHASSETS  MR  $80,000,000. 


Publications. 


E8TABI.ISHED    1868. 

THE 

Manufacturers'    Review 
&  Industrial  Record. 

A  ItlONTHLY   JOlTRNAIi, 

DEVOTMD    TO    THE    TKCBNOLOOY    OF 
TEXTILE  ARTS   AND  DTEINO  IN 
■ALL    THEIR  BRANCHES. 

The  Record  i«  the  oldest  and  best  publication  of 
its  class  in  the  English  language,  and  has  a  most 
extended  circulation  among  woolen,  cot'on  and 
silk  mannfnctnrers  and  operatives  in  the  United 
States  and  Canada  and  in  Europe.  . 

The  &UPPI.BMENT,  also  published  minthly,  con 
tains  designs  and  weaving  directions  for  sll  woolen 
fabrics,  ginghams,  and  prints  from  Ihe  cewest 
foreig;n  samples,  and  of  ori»;inaI  conception.  Also 
samples  of  ard  recipes  for  t  taudard  new  and  novel 
effects  in  dyes  and  colors.  It  is  indispensable  to 
weavers,  designers  and  dyers. 

The  terms  of  Subscription  are  as  follows  : 

REconn $1  .VI  per  annum. 

SCPPLRKBNT ...       3  50         " 

Both  Publications 5  00       " 

Address 

THE  INDIISTRIAI.  RECORD  CO., 


18  EXCUANGB    PLACE, 


P.  O.  Box  1,396. 


'Sew  York. 


Littell's  Living  Age. 

J-^n.  1,  1873,  Thk  LiviNto  Agh  enters  upon  Its  136fh 
volaiTii'.  Durirp  the  y-'arlt  will  furoish  to  it»  rearr- 
er;*  the  proiluctlons  of  the  (oiemost  authors  above 
nameo,  mid  many  others :  embracing  the  cbolcest 
facrlal  ana  Siiort  srorivs  by 

LKADING  FOREIGN  NOVBLISTS, 
and  an  amount 

Unapproached  by  any  other  PeriodicalZ^ 

to  the  world  of  the  most  vHlu;il>le  Literary  und  Sclen- 
Itfic  mstter  ot  the  day,  fron:  the  prnRof  the  I  EAUlNG 
ESSAYISTS,  SClENTlSrS.  CKITICH,  DISCOVKK- 
sua  AND  EUITOKS.  repreaeiiting  every  department 
01  Knowledge  aod  i'rogresB. 

Tqk  LLVfXfi  Atis  16  H  weeJcly  maffaxitie  giving 
more  than 

THREE  AND  A  QUARTER  THOUSAND 
double-columu  octavo  pagt-s  of  reading  mutter  yearly 
It  presents  In  an  Inexpenalve  form,  consKiL'niig  its 
unouut  of  matter,  witli  frcshuess.  owing  to  its 
weekly  Issue,  and  with  a  HatUfactorp  complttenei^a 
attempted  by  no  other  pubUcaUoOt  the  best  KB8ay>>, 
Keviews.  CriticiBms.  Ta'ep.  Sketches  of  Travel  and 
Discovery.  I'oetry.  ScIeBtltic.  Biographical,  UlBtoncal 
and  Political  Information,  from  the  entire  body  of 
Foreign  FerlodicfU  Litercture,  atd  from  the  pens 
of  the 

ABLEST  I4IVING  IVRITEKS. 

"  In  it  ice  find  the  heat  producttons  of  the  htsl  u  riters 
upo7i  all  butijectn.  ready  to  our  Aonti.'*— I'hiludelpiiia 
••  Inquirer." 

"  The  choicest  literature  of  the  day."— New  York 
"Trlhuii*-." 

"A  pure  and  perpetual  retervotr  and  fountain  of 
entertainment ajul  *n«ir«ctioH."— Hon.  Kouert  u  WIl- 
throp. 

"  The  best  periodical  in  America.**— ThQO  L.  Cuyler 
D.  D. 

•Mnd  the  cheapest.  A  motithlp  that  conies  everff 
«?«*,"—*•  The  Advanoe,"  TMc-tgu. 

'\taffitrdi  thebtft,  the  rf'i'f/ifntand  most  conrenien 
means  *f  keepiiift  ub  aas:  icllft  (heptoare  s  of  thought 
in  allitavhuHfS  "—I'lilln  .c    hl^i  "North  Auieriraii.'* 

"  tf" «A  »  alone  a  reader  ir.'ty  fairtt/  keep  up  tcith  all 
that  is  fmport'tnt  ifi  the  Uttrature,  history ,  politics 
and  xcience  of  the  dai/,*'—'''i'iii  Methodist,"  Sew  Yotk 

"  Ought  to  Hnd  a  place  ill  e eery  American  Bome."-~ 
New  York  "Time-.' 

fi'BbTB'  Ki'  w  KSKLT  at  $8  00  8  ye»r,  free  of  postagsi 
or  lortlOflO  Tub  l.ivr.\«  AOBHBde«Aer  on«  oi  the 
American  %\  niouihlUs  (or  Butper'*  Weekly  or  Baear) 
win  be  sent  for  a  year,  both  postpaid  i  or,  for  f 9  5(1, 
'1  UK  L.IV1NU  A«^x  auU  iiio  6t,  j^tcAoiae  or  Appleton*s 
Journal. 

^^  EXTRA    OFFER    FOR    1878.  .^£1 

S.8  wilibescni  ffratis 

kMheflrBilusftliiientfl 

rlatLd  iioirt  itacGei- 

he  i>cfet  work  of  udo 

ri*  of  O^maiiy.    A 


lOotton. 


Robb    &    Peet, 

BANKERS   AND  COMMISSION   MERCnANTS 
No.    58    WALL    KTREET* 

Renr   Vork. 

Advances  made  on  Consignments.  Bpecia  altenlloi' 
paid  to  purchases  or  sales  of  "  Cotton  Fnt<ir«. '   Bin 
or   Exchange  on  the  CITY  BANK,  LONDON,  and 
HOTTIJJGUER  *  CO,  PARIS. 


J.  L.  MAOAtr^T. 


±.  1.  KaCAtTLAT. 


Macaulay  &  Co., 

COmiTf ISSION    lUERCHANTS, 

22  WILLIA.M  8TUEET,  NEW  YORK. 
Futare  Contracts  for  Cotton  bought  and  sold  on 
CpmmlBSlon  In  New  York  and  Liverpool. 


L.   F.  Berje, 

COTTON  BDYEK  AND  COMMI.SSION  MERCHANT 
N  E  Itr     ORLEANS,    I.  A  .' 


Robt.  L.  MaitlandSc  Co., 

COTTON  FACTOliS  &  COMMISSION  MKKCHANT8 
No.  43  Rroad  Street,  New  Tork. 


Dennis  Perkins  &   Co., 

COTTON    BROKERS, 
117    Pearl   Street,    New   ¥ork« 


■   fv- 


To  t-li  new  auhfrjll 
theslxnniiibe  stf  I~ 
of  a  new  fcerlst,  "  . 
m«n  of  Frau  vo*!  1 
of  the  hi  (>t  itnd  I  x.y  i, 
nrw  \trf\  by  t.h'j  rlKirfimiK  K 

THA'  KEtiAY,  also  a r  pears  _   

from  aavaiicc  khe<.ip,  wlih  uthcr  valntble  matter. 

AUdran 

lilXTELL  Sc  GAY,  Boston. 


'  glish  kuthurei 
m  tbo  ftame  t 


tiiy. 
,  MIS.^ 


buiitbiirs, 


Hopkins,  Dwight&Co., 

COTTON  FACTORS  4  COMMISSION  MERCHANTS 
No.  134  Pearl  Street,  New  York. 

J.  C.  Johnson  &  Co., 

COTTON    BDTKKS    FOB    MANXJFACTtrRKRSf 
ItlEnPJBIN.    T*NN. 

Walter  &  Krohn 

COTTON    BKOKERS, 
S3  BEATER  STREET,  NEtT  YORK 

Geo.    Copeland, 

COTTON    BROKER,     ..  -^ 

136    PEARL    STREET,  NEAV  YORK. 

H.  Tileston  &   Co., 

COTTON  BUYERS  &  CO-MMISSION  MERCHANTS 
60  Stone  Street,  Neiv  York. 

Ordprn  In  Futures  executed  at  N.  Y.  Cotton  Exchange 

Waldron    &    Tainter, 

(EncceSEOrsto  NOURSE  ft  BROOKS), 

GENERAL  COTTON  MERCHANTS 

07  PEARL   STREET,    NEW  YORK. 
Future  orders  promptly  executed. 

E.   O.   Richards, 

(Successor  to  A.  L.  RICHARDS) 
Shlpplns  and  ComnUsaloii  merchant 

No.    9»    BROAD    STREET,  NEW  TORK. 

D.  W.  Lamkin  &  Co., 

Cotton  Factors, 

VICKSBVRG,    miss. 

Orders  to  purchase  Cotton  In  our  market  stilclted 
Refer  to  Messrs.  NOUTON,  SLAUOHTER  *  CO. 
New  York. 


H.  J.  Baker  &  Bro., 

815   PEARL  STREET,   NEW  YORK 

IMPORTERS  AND  M.VNOKACTORE'.tS    O*" 
Prime    Qnallty    Cliemicatl    IHaanre 

Chemicals  for  the  Vllle  formulas,  for  all  Crops 

Chemicals  for  the  Slocklirlilgo  formulaa. 

DUsulvcil  Hone— SulpUaUj  Aiuinaala,  Nitrate  Polaail 
Nltrntc  Soda.  Hulpbata  of  Potash,  Muriate  of  Potaall 
to  per  cent  actual  fotash.  buper-phos)>liate  Umn 
AUo,  strictly  pure  ground  Bone. 

our  descriptive  circulars  mailed  free.  The  mMerl* 
(«r  special  terttUsen  (or  parUcoUr  crop*. 


Tin 


THE  CHRONICLR 


Cotton. 


Henry   Hentz  &  Co., 

QENBRAL 
COniniSSION    nEBCHANXS, 

174  Sc  176  Pearl  St.,  New  York. 

Advances  made  on  Conslgmnsnts  to 
Messrs.    JAmRS    FINLAY    &    CO., 

LIVKKPOOL,  LONDON  AND  GLASGOW. 

AlBo  execute  orders  for  Merchacdtss  through 

Itlessrs.   FIN  LAY,   KIUIR    &    CO., 

CALCDTTA   AND    BOMBAY. 

FDTUBB  CONTRACTS  FOR  COTTON  bought  and 
sold  on  commission  In  New  York  and  Ltrerpool. 


E.  S.   jemison  &  Co., 

(Successors  to  MOODY  &  JEMISON), 
BANKERS,    COTTON    FACTORS 

AND 

GENERAL  COMMISSION  MERCHANTS, 

No,  123  Pearl  Street,  Neir  York. 

Advances  made  on  Consignments.  Future  Con- 
tracts for  Cotton  bought  and  sold  on  Commission,  In 
Kew  Yorit  and  Liverpool. ^__ 

B.   R.  Smiih  &  Co., 

COTTON 

commissioN    merchants. 

125    PEARL  STREET,  NEW  YORK, 

AND 

44  Broad  Street,  Beaton* 

Liberal  advances  made  on  consignments.  Prompt 
personal  attention  paid  to  the  execution  of  orders  for 
ibe  purchase  or  sale  of  contracts  for  future  delivery. 

D.    L.     Bennet  &  Co., 

GENERAL 
COniiaiSSION      raERCHANTS, 

121  Pearl  Street,  New  York. 

Special  attention  given  to  the  execution  of  orders 
tor  the  Durchase  or  sale  of  Contracts  for  Future 
Delivery. 

H.  W.  &  J.  H.  Farley, 

COTTON   FACTORS, 

COMMISSION     MERCHANTS, 

AND 

FINANCIAL,    AGENTS, 

132    Pearl   Street, 

P.  O  Box  .3,909.  New  York. 

Advances  made  on  Consignments. 

Special  nersonal  attention  to  the  purchase  and  sale 

Of  ''  CONTRACTS  FOIS   FUTUKE  DELIVEKY  "  OF 

COTTON. ^^^ 

Pirn,  Forwood&  Co., 

OENERAL  COMMISSION  MERCHANTS, 

P.  O.  BOX  613,  P.  O.  BOX  4964, 

Neiv  Orlcaus,  I.a.  Neiv  York. 

Execute  orders  for  Future  Contracts  in  New  York 
nd  Liverpool,  and  maKe  advances  on  Cotton  and 
ther  produce  consigned  to 

I.EECH,    HARRISON    &    FORWOOD, 

LIVERPOOL. 

Also,  execute  orders  for  Merchandise  in 

Cngland,  China,  India  and  Singapore. 

UNDSRVVRITERS    IN   NEW   ORLEANS 

for  the 

British  &  Foreign   ITIarlne   Insurance 

Company  of  lilverpool, 

Knoop,  Hanemann  &  Co 

oominissioN  merchants, 

62  EXCHANGE    FLACK.    NEW    YORK. 

H0XT8SB  or 

nanchester  and   Liverpool, 
DE JERSEY     &      CO . 

McAlister  &  Wheless, 

COTTON 

ooinraissiON  merchant 

NASHVTLLK,  TENNESSEE. 

Bpselal  attention  given  to  Spinners'  orders.  Corre 
•ponilence  solicited. 

KiFKRMoiis.-Tiiird  and  Fourtu  Natlontl  Bank 
•Bd  froprlators  of  Xbs  Csbosiou 


Cotton. 


Woodward   &  Stillman, 

SEAMEN'S  BANK  BUILDING, 

Nos.  74   &   76   -WtLil  Street, 

NEW  YOKE. 

GENERAL  COMMISSION  MERCHANTS 

LOANS    MADE  ON    ACCEPTABLE 
SECURITY. 

Liberal  advances  made  on  Consignments. 

Special  attention  paid  to  tiie  execution  of  orders  for 
the  purchase  or  sale  of  contracts  for  future  delivery 
of  cotton. 

W.  C.  Watts  &  Co., 

31  Brown's  Bulldlnss, 

LIVERPOOL, 

EoUclt  consignments  of  COTTON  and  orders  for  th« 
purchase  or  sale  of  future  shipments  or  dellveno^ 
Advances  made  on  consignments,  and  all  lnf«rmatlOL 
afforded  by  our  friends,  Messrs.  D.  WATTS  &  Co.,  SI 
Stone  street.  New  York,  and  Messrs.  D.  A.  GIVKN  <k 
S  JN,  64  Baronne  Street,  New  Orleans. 


Ware,  Murphy  &   Co., 
Cotton   Factors 

AND 

GENERAL  COMMISSION  MERCHANTS 
COTTON  EXCHANGE  BUILDING, 

NEW    YORK. 

Special  attention  paid  to    he  execution  of    orders 

for  the  purchase   or  sale  of    contracts  for  future 

delivery  of  cotton.    Liberal  advances  made  on  con* 

slgnments. 


BLOSS  &  INCHES, 

COTTON    FACTORS 


GENERAL  COMMISSION  MERCHANTS 
142  Pearl  Street,  New  York. 

R.  M.  Waters  &  Co., 

66  BROAD  ST.,  NEW  YORK. 
BANKERS  &  COTTON  COMMISSION  MERCHANTS 
Investment  Securities  bought  and  sold.  Orders  exe 
cuted  at  the  Cotton  Exchanftes  In  New  York  and  Liver 
pool.  All  Uusiness  transacted  Strictly  on  Commis 
BIOS,  6o  that  no  Imereat  of  our  own  can  possibly 
conflict  with  that  of  our  patrons. 


Sawyer,  Wallace  &  Co., 

COTTON  FACTORS  &  COMMISSION  MERCHANT 
47  Broad    Street*  View  York. 


TVjl^ST    BE    SOIiB.— A     BESIRABIiE 

residence  and  66-acre  farm,  near  the  schools 
and  university,  In  the  best  part  of  the  most  lovely 
and  healthy  city  in  America.  It  has  large  orchards 
and  exteneivc  out-bulldlngs,  is  surroim-ied  by  elegant 
homes  and  gCHial  society.  Was  valued  at  $40,(X)0 
before  the  panic;  now  $2?,000,  on  easy  terms,  will 
buy  it.  All  Is  In  prime  condUlon.  Cut  this  out  for 
reference,  and  write  ISRAEL  HALL,  trustee,  Ann 
Arbor.  Mich. 


R  o 


P  e 


JOBN 


STEEL  AND  CHARCOAL 
IRON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING  PURPOSES.  In- 
clined Planes,  Transmission 
of  Power,  &c.  Also  l*ai- 
[van'zed  Charcoal  and  BBior 
-Chips'  Rl^gmj?,  Suspension 
iiridges.  Derrick  Guyw.Ferry 
Kopcs,  &c.  A  liirtte  stocK 
constiintly  on  hand  from 
which  any  desired  IcnRth 
are  cut.  I'LAT  STEEL  AND 
IKON  HOPES  tor  Mining 
purposes  manufactured  to 
order. 
MASON    &    CO. 


43  Broadway,  Newr  Kork. 


[Vou  XXVI 

Cotton. 

James  F.Wenman&  Co 

COTTON    BKOKEKS, 
No.  146  Pearl  Street,  near  Wall,  N.  T 

EsUbllshed  (In  Tontine  Bultdlng)  1841. 

Edward  H.Skmker&  Co. 

COMMISSION  AND  COTTON  MBRCHANT8, 
9T  Pearl  Street,  New  York. 

Miscellaneous. 

ISANCHESTKR 

Locomotive     Works, 

MANDFACTURKRS   OF 

LocomotiTes,    Statloiiarr    Steam  En- 

glues,  and  Tools, 

MANCHKSTKR,   N.  H. 

ARETAS  BLOOD,     W.  «.  MEANS, 

Superintendent  Treasurer, 

Manchester.  N.  H.         40  Wtiter  ptieet.  BostOf 

Henry  Lawrence  &  Sons, 

MANUFACTUKERS  OF 
MANILA,  SISAL,  JUTE  ic  TARRED 

CORDAGE, 

FOR  EXPORT  AND  DOMESTIC  USB 

GANGS  OF   RIGGING  MADE  TO   ORDBK. 
192  FRONT   STREET,  NKW  YORK. 

"  HOME  ~ 

Insurance  Company 

OF    NEW    YORK, 

0?FICE,    No.    135    BROADWAY. 

Forty-Ninth  Seini-Annnal  Statement, 

SHOWING  THK 

Condition  of  tbe  Company  on  tbe  first 
day  of  January,  1878. 

CASH  CAPITAL  $3,000,000  00 

Reserve  for  Re-lnturance 1,836,432  31 

Reserve  for  Unpaid  Losees  ana 

Dividends 2.^6  391  42 

NetSurplus I,01(i.7u3  02 

T0T.4L  ASSETS  $(i, 109,626  T6 

SUMMARY    OP    ASSETS. 

Cash  in  Banks tl61,WT  M 

Bonds  and  Mortgages,  being  first  Hen  on 

real  estate  (worth  »4,29-,200) 2,016,°08  00 

United  States  stoclis  (niarke*  value)    3,016,875(10 

Bank  Stocks  (market  value)    25i,lv0  00 

State  »Dd  City  Bonds  (markel  value)  124,628  00 

Loans    on   Stocks,    payable  on    demand 

(market  value  of  ^ecuritli.-',  »42:.098)...  314,315  41 

Interest  due  on   st  of  January,  l^H b  ,2  i  3i 

Balance  in  hands  of  Agents 136,'?01  IS 

Kealestste    12,500  00 

Premiums  due  and  uncoHccted  on  Policies 

Issued  at  this  otace 7,871  80 

ToUl |«,109,.i2i)  IS 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASHRVRN,  Secretary. 

^TNA        ■ 

Insurance  Company 

OF    H4RTFORn. 

INCORPORATED     IN    1819. 

Total  Assets,  January  1,  1877 $7,116,684  « 

Capital  $3,000.(X)0  00 

Rc-iiiFurancefund.  .   .    1,741,478  48 
Unpaid  losses  &  other 
claims.... 4i9,114  82—    5.170.388  24 

NET  bUR°LUS,  Jan.  1,  1877.  $1,945,236  18 
BRANCH    OFFICE: 

No.  1T3   Broadway,  New  York. 

.   JAS.    A.    ALEXANDER,    Agent. 

Liverpool  & 

London  d^  Globe 

Insurance  Company^ 

45  William  St 

J.    E.    PULSFORD, 

Resident  Manager. 


Inks  to' 


upkinit 


OF    THE 


C0MERCI4L  AND  FL\4miAL  CUROMCLE. 

PUBLISHED  ON  THE  LAST  SATURDAY  OF  EA  C  II  MONTH 

Furnished  Gratis  to  all  Snbscribers  of  the  Chronicle. 


NEW  YOllK,  FEBRUARY  2^  1878. 


Canadian  Bankers. 


Bank   of   Montreal. 


<  APITAL, 
SIBPLUS, 


$13,000,000,  Gold. 
5,500,000,  Gold. 


QKORGB  8TKPHBN,  Ptealieot 

R.  B.  ANGUS,  General  Manager 

JVA'IV  YORK  OFFICE, 
No*.  69    &   01    WALL   STUEET. 

C.  F.  SyiTHKRS,       )  ._-„.. 

Wai,t«b  Watson,  f**""*- 

Boy  and  (ell  Sterllns  Exchange,  Francs  and  Cable 
Ttsnefers ;  grant  Commercial  and  Travelers'  Cred- 
it*, available  In  any  part  of  tbc  world ;  issue  drafts 
onuid  make  collections  in  Chicago  and  throaghont 
the  Dominion  of  Canada. 

London  Office,  No.  9  BIrchIn  Lane. 


Exchange     Bank 

OF    CAXADA. 

Capital  Paid  Up     -    ■    ■    $1,000,000. 

HEAD    OFFICE,    IdONTREAL. 

M.  H.  OAULT,  Prest.  C.  B.  MURRAY,  Casbler 

BRAXCHM: 

Hjkunjrm,  OvT.;  ATtxaa,  Oxt -.   Park  Hill.  Oht. 

BaoroBD,  P.  Q.;  Joliktti,  r.  Q. 

AaENClES: 
QUIBEC,   Vallxtfiild. 

FOREIOX  AGENTS : 
LONDOK.— The  Alliance  Bank  (Limited). 
MEW  YORK,— The  National  Bank  of  Commerce 
Meaars.  Ullmeni,  McGowan  &  Co.,  S3  Wall  street. 
CBICAOO.— Union  National  Bank. 

Sterling  and  American  Exchange  booght  and  sold. 
Interest  allowed  on  Deposits. 

Collections  made  promptlj  aad  remitted  for  at  low- 
•M  rates. 


The   Bank  of  Toronto, 

CANADA. 

Cipital,  $1,000,000.     Eeservf,  $1,000,000. 

HBAD   OFFICE,   TORONTO. 

DvmuJi  CoiTLaoir, Cashier ;  Hcou  Liica,  Asst.  Cash 
Bnaenea  at  Montreal,  Peterboro,  Lohonrg,  Port  Hope 
Barrle,  St.  Catharines,  OolUagwood. 
BANKEKS: 
LOBSOK,  ExeLAXD.— The  City  Bank, 
■s—  vn.K  i  National  Bank  of  C«mmerce, 
Kww   ^'>KE..^,^Y.&m\aienAai\f.v;i,uoii. 
Collections  made  on  the  best  terms. 

Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

ROWLAND,  President;  D.  li.  WILKIE,  Caahlo; 
HEAD   OFFICE,   TORONTO. 

A»CHES:-ST.  CATHKUINES,  PORT  COLBORJJ*., 
BT.  THOMAS,  IXGEKSOLL,  WELLAND. 
Bwleri  to  American  Currency  and  Sterling  Exchange- 
■**??l*_i" ''''"?'"' =        I  Agents  In  New  Tork- 

BA.VK  or  .MOXTRKAl, 


Bmavqi^bt,  Salt  a  Co 
98  Lombard  street. 


S9  Wall  street. 

Promptest  atteiition  paid  to  collections  payable  In 
nny  part  of  Canada. 
Aporored  Canadian  bnslness  paper,  payable  In  gold 

2J„SI5°.''.St.l1ii",'""*"'  o"  reaioniKle' terms,  and 
proceedaremltted  to  any  part  of  the  United  Slates  bi 
cold  »r  cumacy  dntt  oBKew  York.     """'"*"•''» 


Canadian  Bankers. 

AOENCV     OF    THE 

Bank  of  British 

North   America, 

No.    53    TTALL    STREET. 

Commercial  Credits  issued  for  use  In  Europe,  Cliina, 
Japan,  the  East  and  West  Indies,  and  South  America. 

Demand  and  Time  Bills  of  Exchange,  payable  in 
London  and  elsewhere,  bought  and  sold  at  current 
rates;  also  Cable  Transfers. 

Demand  Drafts  on  Scotland  and  Ireland,  also  on 

Canada,  British  Columbia  and  San  Francisco.    Bills 

Collected  and  other  Banking  Business  transacted. 

D.  A.  MaoTAVISU,!  .,„.,. 
G.  M.  MORRIS,  I  AKOO"- 


The  Canadian 
Bank  of  Commerce, 


No.    50    IFALL    STREET. 


Capital, 
Surplns, 


$6,000,000  Gold. 
$1,900,000  Gold. 


Buys  and  Sells  Sterling  Exchange,  and  makes  Cable 
Transfers  of  Money. 
Issues  Commercial  Credits  available  everywhere. 

J.O.  UAKPER,    i  ,-.„,. 

J.  H.  GOADBY.  i  ■'^OOM- 


Merchants'    Bank 

OK 

CANADA. 

Capital,    -    .    ■    80,200,000,  Paid  Up. 

Preaiaent,  the  Hon.  JOH N  II 4M1 LTON. 

Vice  Pl'eJldent,  JOll.N  MoLENNAN,  Esq. 
HE.ID    OFFICE,    mONTREAL. 

GEOEUE  HAGUE,  Geuer;il  Manager. 

WM.  J.  IKGttAM,  Asst.  General  Manager. 

BANKERS. 
LONDON,  ENG  —The  Clyili'adale  Banking  Co. 
NEW  VOUK-Thc  Bank  of  New  VorK.K.  U.  A. 
National  Bank  of  the  Kepuullc. 
The  New  Yorn  Agency  buys  and  sella  Sterling  Ex- 
change. Cable    TrausftTS   and   Gold,  Issues   Credits 
avallahlc  lu  all  parts  of  the  world,  makes  collections 
lu  Canada  nnd  elsewhere,  aid  issues  Drafts  payable 
at  any  of  the  otllcci  of  tliu  bank  in  Canada     iJemand 
crafts  Usued  payable  la  Scotland  and  Ireland,  and 


every  description  of  foreign  banking  business  under- 
take a. 

New  York  Agency,  No.  53  William  St., 

with  Iflessrs.  JESUP,  FATON  &.  CO. 


Financial. 

J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCriANaE    ON 
SMITH,    PAYNE    ic    SMITH'S, 

BANKEKS,    LONDON  ; 
MANCHESTER    &    COUNTY    BANK, 

"LIMITED"; 
JOHN   STUART   &    CO.,    Banker*, 

MANCHESTER,  PAVAULE  IN  LONDON; 
ULSTER    BANKING    COMPANY, 

BELFAST,    IltELANO; 
AXD  ON  THK 

NATIONAL   BANK    OF   SCOTLAND. 

also, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 

McKim  Brothers  &  Co., 

BANKBBS, 

47  TTaU  Stx^M,  iritw  York. 


Financial. 


Drexel,  Morgan  &  Co., 

WALL    STREET, 

CORNER   OF   BROAD,    NEW   YORK. 


Drcxcl  &  Co., 

No.  SI  South  Tuibd  St., 
FblladeJpUla. 


Drexel,  Harjes  &  Co 

31  Boulevard  Hanssmaim 

Pari*. 

DOMESTIC  AND  FOREIGN  BANKERS. 
Deposits  received  subject  to  Draft.  Securities,  Gold, 
Ac,  uouglit  and  sold  on  Commission.  Interest  allowed 
en  Deposit)'.  Foreign  Exchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letter!  (or  Tnrelen, 
available  in  all  parts  of  the  world. 

Attoexkys  and  Aokxts  or 
Measr*.    J.  S.  MOKG.AN   &  CO., 

No.  92  OLD  BROAD  ST.,  LONDON. 

Brown    Brothers  &  Co., 

No.    69    W^ALL    ST.,    N.    Y., 

Issue,  agalnstcash  dcposlu  d,  or  satisfactory  guaran- 
tee of  repayment.  Circular  Credits  for  Travelers,  in 
dollars  for  use  in  the  United  States  and  adjacent 
countries,  and  in  pound)  tterttng  tot  use  in  any  part 
of  the  world. 

THEY  ALSO  ISSUE  COMJSERCIAL  CREDITS 
MAKE  CABLE  TRANSFERS  OF  MONEY  BE- 
TWEEN THIS  COUNTRY  AND  ENGLAND,  AND 
DRAW  BILLS  OF  EXCHANGE  ON  GREAT 
BRITAIN  AND  IRELAND. 

S.  G.  &  G.  C.  Ward,' 

agents  fob 
BARING   BROTHERS  &   COMPANY 

62    WALL    STREET,    NEW    YORK. 
28    STATK  STREET,   BOSTON. 

John    Munroe    &   Co., 

No.  8  W^all  Street,  New  York, 

No,     4     Post    Office    Square,    Boston. 

CHEQUES  AND  CABLE  TRANSFBR3  OK 

MUNROE    &    CO.,    PARIS. 

STERLING    CHEQUES    AND    BILLS    AT     SIXTY 

DAYS'  SIGHT  ON 

ALEXANDERS    &    CO.,    LONDON. 

CiRCULAB   Notes   axd   CBXDzra  fob  Tkatxlsu* 

J.&W.  Seligman&Co., 

BANKERS, 
69    EXCHANGE    PLAOB, 

CORNER   BROAD   STREET,  NEW    YORK. 

Issue  Letters  of  Credit  for  TrarelerSf 

Payable  in  any  psxt  of  Europe,  Asia,  Africa,  Aoatrall* 
and  America. 

Draw  Billi  of  Bxckaage  and  make  telegraphic  tr*a» 
(en  of  money  on  Europe  and  CaUtomla. 


NEW  YORK, 
Hi  Pearl  Street, 


BOSTON, 
TO  SU,«  StfMt 


GOSSLER    &    Co., 

OOEBBSlKJXDEXTa    OF 

International  Bank  of  liambnrK  a>4 
Loudon,  (Limited.) 

HOUSB     IN     KDBOFB, 

fOHN  BEBENBEr.G,GOSSLEB*Ca 

BAHBUKU. 


INVESTORS'    SUPPLEMENT. 


[Febkcaut  23,  187^ 


Financial. 


A.    C.    Burnham, 

[Established  I86I.]       CHAMPAIGN,    llili., 

OFFERS    FOR    SALE 

REAIi    ESTATE  FIRST  ITIOKTGAGE 

COUPON  BONDS, 

In  amoDnts  of  $1,000  and  upwards,  yielding  EIGHT  to 
TEN  per  cent  semi-annual  Interest,  and  negotiated 
through  the  houses  of 

BUrtNHAJf,  TREVETTii  MATTIS,  Champaign,  lit. 
BVRMIAM  <t  TULLBYS,  Council  Bluffs,  lovia. 
BUKSHAM  ifc  BEYER,  Grinnett,  Iowa. 

All  these  loans  are  carefully  made,  after  personal 
Inspection  of  the  security,  hy  members  of  the  above 
firms,  who,  living  on  the  ground,  know  the  actual 
value  of  lands  and  the  character  and  responsi- 
bility of  borrower!^,  and  whose  experience  In  the  busi- 
ness for  the  past  SIXTEEN  YEARS  has  enabled  them 
to  give  entire  satisfaction  to  Investors. 

Unusual  facllltiea  olfered  for  the  prompt  collection 
of  defaulted  municipal  bonds. 


810 


P.  Ct.  Interf^st 

Iowa  Bonds  &  Mjrigagi's 

GEO.  W.  FliANK  &  DAU 
HOW.  BANKERS  and  Negotla 
tors  of  Loans,  Corning,  Iowa 
and  195  Broadway,  Western  Union  Bldg.,  N.l.,  make 
loans  on  the  best  improved  farms  in  Iowa,  at  8  t»  1 0 
per  cent  Interest.  Always  first  liens  and  Improved 
I'arms ;  never  exceeds  one-third  the  cash  value 
cf  the  land  alone.  The  bonds  have  coupons 
attached,  and  the  Interest  Is  paid  senii-annuaily,  at 
the  Central  National  Bank,  in  New  York,  and  the 
principal,  when  due,  at  the  same  hank.  Several  years 
experience  of  the  Ann  In  loaning  has  shown  '.hese 
loans  to  he 

PERFECTLY    SAFE! 

The  Interest  and  principal  have  always  beei,  paid 
when  due,  without  th^  loss  of  a  dollar.  Send  for  full 
printed  particulars,  or  call  at  the  New  York  office 
and  examine  maps  and  applications  for  loans  in  Bums 
ranging  from  ^lO  to  $5,000. 

REFERENCES  : 
■Wm.A.  Wheelock,  Esq.,  Prest.  Cent-Nat'l  Bank,  N.Y. 
GUman,  Son  &  Co.,  Bankers,  41  Exchange  Place,  N.  Y. 
H.  C.  rahnestock,  Esq..  First  National  Bank,  N.  Y. 
Henry  H. Palmer,  Esq  ,  New  Brunswick,  N.J. 
Chas.  J.  Starr,  Esq.,  Stamford,  Ct. 
A.  J.  Odell,  Esq.,  Sec'y  D.  L.  &  W.  UR.  Co. 
Aaron  Healy,  Esq.,  5  Ferry  street,  N.  Y. 
Edwards  &  Odell,  Attorneys,  52  William  street,  N.  Y. 


A  Solid  Ten  Per  Cent. 

OI.D    AND  TRIED. 

Bonds,  Stocks,  SAVINGS  BANKS  EVES,  prove 
brittle  re«ds.  The  old  (JKNTBAL  iLLlNina  Loan 
AGKNCY  Btmds  unmoved  amld.-t  tlie  storm.  If  you 
wish  invcslments  AH-OLU  lEl.Y  SAFK  IN  ANY 
CONTINGKNC  Y,  address,  for  cir,  ular— "  Actuary  of 
KANSAS.  MlSSOUlil  &  CENTRAL  iLLlNOio  i-OAJf 
AGKKCy.*'  Jauksonvillb.  III. 

Grant   &   Company, 

BANKERS   AKD   BKOKEKS, 
n  o  .    3  3    W  A  I.  L      ii  X  K  K  E  T  . 

TRAKS-ACT  A  GENERAL  BANKING  Bll  SINES 
STOCKS  BOUGHT  AND  SOLD  ON  COMMISSION 
INTEREST  ALLOWED  ON  DEPOSITS. 

H.  8TTTT»am  OKANT.  O.  8t.  .ToHV  !^nX7IKLB. 

Hilmers ,  McGowan  &  Co 

BROKEUS    IN 
FOREIGN    EXCHANGE    AND    GOI^D, 

63    IVall    Street,    New    York. 

(P.  O.  BOX  2,M7.) 
Special  attention  paid  to  the  negetlatlon  of  Com 
mercial  hills. 

Lazard    Freres, 

tt5    Pitie   Street, 

DltAW  SIGMT  «  TI.ME  BILLS  on  the  UNION  BANK 

LONDON, 
On  LAZAKD  FKERES  &  CO, 
PARIS, 

And  on  the  PRINCIPAL   CITIES   IN   EUROPE. 

Transfers  of  Money  by  Icgraph  to  Paris  and  San 
Francisco. 

Circular  Notes  and  Letters  of  Credit  through  Messrs. 
LAZARD  FllEHESds  CO.,  "t  PARIS,  payable  in  any 
part  of  Europe. 

Gwynne   &  Day, 

[Establiehcd  1S54.]    '      No.  IG  WaU  Street. 

Transact  a  general  banking  and  brokerage  business 
In  Ballway  shares  and  bonds.  Government  SecurltleB 
and  Gold. 

Interest  allowed  on  tlcposlts. 

Investments  carefully  attended  to. 

R.  T.  Wilson  &  Co., 

BANKERS  AND    COMMISSION   MERCHANTS, 
2  Excbange  Court,  Ne«v  Vork. 


Financial. 


UNION  TRUST  CO. 

OF    NEW    YORK, 
No.  73  Broadway,  Cor.  Rector  St. 

CAPITAL,    -    -    -~T  .    -    $1,000,000. 

HAS  SPECIAL  FACILITIES  FOR  ACTING  AS 

Transfer  Agent  and 

Registrar  of  Stocks. 

Authorized  by  Uw  to  act  aa  Executor,  Adralnlstra- 
for,  Guardian,  Kecelver,  or  Trustee,  aad  Is  a 

liEOAIi  DEPOSITORY  FOR  MONEY. 

Interest  allowed  on  Deposits,  which  may  be  made 
and  withdrawn  at  any  time. 

N.  B.— Checks  on  this  Institution  pass  throuKh  ttie 
Clearlng-House.  KDWAKD  KING,  Pi'esident. 

J.  M.  McLeax,  Uf   Vice-Pre-sulent. 
Wm.  WuiTEWKiGUT,  2d  Vice  I'renUent. 

EXECUTIVE    COMMITTEE. 


J.  M.  McLkax, 

H.  H.  HUTTON, 

E.  B.  AVeslev, 
G.  G.  Williams, 


Samuel  "Willkts, 

Wm.   WniTKWRlGHT, 

Geo.  Cabot  Ward, 
Tukodore  Ucoskvelt. 


J.  H.  OGILVIE,  Secretary. 

The  Brooklyn  Trust  Co. 

Cor.  of  Montaf^ne  &  Clinton  sts.,  Brooklyn,  N.  Y. 

This  Company  Is  authorized  hyspeoial  cl'arler  loan 
as  receiver,  trustee,  guardlac,  oxecu  or  or  admlnls- 

It  can  act  as  agent  In  the  sale  or  mi\nage,ment  of  real 
estate,  collect  inle-est  or  dlTideiids.  receive  registry 
anc*  transfer  books,  or  make  purchast  and  sale  of  Gov- 
erni*.  tnt  end  other  securities. 

Keligious  and  charitable  institutions,  and  persons 
auaccnstomed  to  ttie  Lrausaction  of  business,  will  find 
this  Company  a  safe  and  convenient  depository  for 
mojiey.  iilFLKY  IiaPKS,  President. 

CHAS.  K.  MAUVIN,  Vice.I*re8t, 
Edgae  M.  Cullxn.  Counsel. 

TKUSTEKS: 
J.  S.  Rockwell,        Henrv  aanger,      Alex.  McCue, 
JodB  P.  Ilolfe,        Chas.  Pw  Marvin,  A.  A.  I-ow. 
Thomas  Sullivan,  Ahm.  It.  Baylie,    Henry  K.f-heldon, 
U.  E- Pierrepont,    Dan'lChauncey,  John  T.  Martin, 
Alex.  M.  White.     Joslah  O.  Low.     Kipley  Hones, 
Austin  Corbtn,      Bdmund  W.  Cor'les. 

Wra.  K.  BUNKER.  SecreUry 


The  Safe   Deposit   Co. 

OF    NEW    YORK, 

(THE  FIRST  ESTABLISHED  I\  THE  WORLD.) 
FRANCIS  H.  JENKS,  PrcsdU. 

140.  143  &  146  BROADWAY,  COR.  LIBERTY  ST, 

RENTS  SAFES  In  Its  BURGLAR-PROOF  VAULTS, 

($15  to  $2(X)  per  annum)  ;  also 

RECEIVES    ON    SPECIAL    DEPOSIT 

UNDER    GUARANTEE, 

BONDS,  STOCKS,  MORTGAGES  WITH  THE  BOND, 
WILLS,  PLATE,  JEWELRY,  VALUABLE  PAPERS  ; 
$1  >  year  on  $1,030  of  Bonis,  or  a  tenth  of  one  pr.  ct. 

G.   Amsinck   &   Co., 

160  Pearl   Street,  New  York, 

AHKNTS    FOR  THB 

LONDON    ANtt    IIANSGArit;     lt,t>K 

aillIT»D).-LON  DON. 

C\J  Co. 

BANKERS, 

COR.  OF  WALL  STREET   AND   BROADWAT 
Ne^v    Tort. 
Ti  aneact  a  General  Banl^lng  Business,  Inclcdlng 
jarchaso  and  sale  of    STOCKS,  BONDS  and  GOLD 
'or  cash  or  on  a  margin. 

InTestment  Securities  For  Sale. 

P.   O.    BOX   2,647. 

A.M. KiDDBB.      C.  W.MoLBLI.Ajr,  Jr.  W.  TbasK 

Knoblauch 

&   Lichtenstein, 

BANKERS, 

29  William  St.,  cor.  Excbauge  Place, 

NEW  TORK. 
MaSe  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issue  Letters  of  Credit 
all  principal  cities  of  Europe. 

SPECLAL   PARTNER, 
DEVTSCHB    BANK.    Berllm. 


Financial. 


FISK  &  HATCH, 

BANKERS, 
No.    5    NASSAU    ST.,    NEW     YORK. 

U.  S.  Government  Bonds  bought  anrl  sold  Id 
amounts  to  suit  Investors ;  also  Gold,  Silver,  and  for- 
eign coins.  Deposits  received  In  Currency  or  Gold, 
and  Interest  allowed  on  Balances.  Special  attention 
paid  to  Investment  Orders  for  Miscellaneous  Stocka 
and  Bonds. 

Henry  S.    King  &   Co., 

U  A   N   K   E  R  S  , 

45  Pall  nail,  London,  England. 

Issue  CIRCULAR  NOTES  /Tec  0/ cA ar(7«, available 
In  all  parts  of  the  world. 

Grant  COMMKRCIAL  CKKDITS  for  use  against 
Consignments  of  Merchandise. 

Kxecute  Orders  on  the  l.oiiilon  Stock  Exchange. 
.Make  Collections  on  aU  Poluts.  Receive  Deposit 
and  Current  Accounts  on  favorable  terms,  and  Oc  9 
General  London  and  Foreign  IJaaking  Business. 

KING,  BAILLIE    A:    CO.,    Liverpool. 

NEW    YORK    CORRESPONDENTS, 
.ncssrs.     WARD,  CAMPBELL    &    CO. 

STOCKS  and   BONDS 

At   Auction. 

The    undersigned    hold    REGULAR    AUCTION 
SALES  of  all  cltt;ssos  of 

STOCKS   A:vn    bo.\ds, 

ON 

WEDNESDAYS   AND    SATURDAYS. 
ADRIAJV    II.    iHULLER    &   SO:V^ 

No.  7    PINE  bTKEET,  SEN  YORK. 


R.  A.  Lancaster  &  Co., 

BANKERS    AND    BROKERS, 
66    Broadway,    Nenr    York. 

SOCTHBRN  ANIJ  MISCh.LLa^;F.O^S  SECDRITLE8 

Boucbt  and  Sold  on  CommUslon. 
VIKGIN'IA  STATE  AND  KAILUOAD  SKCUHITIES 
A  Specialty. 
Loans    Negotiated. 


Albert  E.  Hachfield, 

18     AVALL     STREET,    NEW    ITORK^ 

DEALS     JS 

Ffrst-CIass   Investment    Securities, 

Clir   BONDS    OF   ALL    KINDS. 

RAII.SOAD  Bonds  and    So^TnKBx    Ssoubities  ot^ 

AU.  Descriptions. 

WANTED. 

Southern  Railroad  Bonds,  all  kinds. 

Toledo  Logansportifc  Burlington  Bonis. 

Kansas  Pacific  Railroa':  Bonus. 

West  Wisconsin  llallroal  Bonds. 

All  bonds  guaranteed  by  Krle  Railroad. 


Brinckerhoff  Turner  &  Co 


Manufacturers  and  Dealers  in 

€OTTOM    DUCK 

FOR 

CAR    COVERING   AND    CAR    SEATS, 

U  to  1?0  INCHES  WIDE, 

And  all  kinds  of 

COTrON    CANVAS,    SAIL     DUCK,    FELTING 

DUCK,    BAGGING,    RAVENS    DUCK.    SAIL 

TWINES,  &c.     "  ONTAKIO"  SEAMLESS 

BAGS,  "AWNING  STKU'ES." 

Also,  Agents 

lliiitcd  States  Buntings  ^Company 

A  full  snpply,  all  Widths  and  Colors  always 

lu  stock.  J 

109  DVANE:  ST.,  NEW  YORK. 

EI.BEBT  A.  BniNCKERnOFF,        J.  SPKNOKB  TOBNIB, 

Henbt  D.  PouiEuus,  Special. 
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INVESTORS'    SUPPLEMENT 

or  TDK 

Cnniiiierrial  nnii  /inanciiil  Cljrnmrle. 

The  Supplement  l«  Issued  on  the'last  Satnrday  of  each  month,  containing 
a  complete  eihlbit  of  the  Fnnrtcd  Debt  of  States  and  Cities,  and  of  the  Stocks 
and  Bonds  <>f  liailroad  and  other  Companies, 

It  is  furnished  without  extra  charge  to  all  regular  subscribers  of  Tub 
Cbboniclx;  no  single  copies  are  sold  at  the  office,  as  a  safficient  supply  is 
printed  for  sahscrihers  on>y. 

Transient  advertiscmenU  are  inserted  at  twenty-flve  cents  per  line;  adver 
titirmnnin  by  the  quarter,  six  months  or  year,  at  special  rates. 

WILItlAni    B,    DANA    Sc    CO.,    Fablishcrs, 

79  («  81   William  street 


ISYESTKIEJITS  IN  FEBRU.\RY. 

The  month  of  February  has  been  a  month  of  uncer- 
tainty, and  consequently  the  demand  for  investment 
securities  has  generally  been  moderate.  The  silver 
question  pending  in  Congress  has  operated  to  check  any 
considerable  movements  on  the  part  of  investona,  as 
nothing  can  work  more  unfavorably  in  this  respect  than 
any  unsettled  matters  which  throw  in  doubt  the  future 
•value  of  legal-tender  dollars. 

In  government  securities,  the  principal  sales  during 
all  the  first  part  of  the  month  were  to  small  investors, 
who  took  comparatively  moderate  amounts.  This  class 
-of  persona,  discouraged  by  the  losses  experienced  in 
«ayings  banks,  appear  to  have  concluded  that  there  is 
nothing  else  to  purchase  except  government  bDnd^i,  with 
or  without  silver  as  a  full  legal  tender.  In  tlie  latter 
part  of  the  month  there  has  been  some  demand  from  the 
financial  corporations.  The  foreign  bankers  have  been, 
at  times,  very  free  sellers  of  government  bonds,  but  it 
is  believed  tiiat  a  good  many  of  the  sales  were  made 
■*•  short"  on  speculation,  and  no  bonds  were  actually 
purchased  against  them  abroad  for  importation. 

In  State  and  city  bonds  there  is  nothing  really  new_ 
The  report  of  the  South  Carolina  investigating  com- 
mittee on  the  bonds  of  that  State  had  a  depressing  effect 
on  Southern  State  securities,  as  the  consolidated  bonds 
having  already  been  issued  in  settlement  of  prior  obli- 
gations, their  status  was  supposed  to  be  unquestioned. 

In  regard  to  Western  real-estate  mortgages,  on  which 
there  has  seldom  been  much  definite  or  classified  infor- 
mation, the  report  of  the  legislative  committee  in  Con- 
necticut to  investigate  the  life  insurance  companies 
furnishes  some  interesting  figures.  They  present  the 
following  table,  which  may  surprise  persona  who  have 
not  examined  the  facts  as  to  Western  loans  : 


Commenced 
^Hameof      loaning 
',  Company        in  the 
Went. 

/Etna 1H67 

Conn.  Ot^neral...  186Z 
Conn  Mutual....  18!13 
Hartf.  L  db  A....  1-89 

Phoenix IfSI 

Tr»Teler»    1808 


Total. 


T4al 

amount 

loaned  to 

Jan.  1. 1877. 

918,33 1,  wa 

816.593 

4I,»l'<,8a9 

779.105 

9.-.'07  7a» 

[a,tm,vts 
tts,rm,m» 


Amount 

outetandlnff 

Jan.  1, 1377. 

$9,178,S«2 

637,140 

in,13>,B19 

U4.49!! 

G.4Ca,¥H 

2,«1M77 

t4i,136,0U 


3fet  toiMM  Set  Gaiiin 
on  eaJe9  on  aalex 
Stroperln  property 
taken  btt  taken  ojf 
Jorecloae.  foreeloe'e. 
t *»■■» 


8,000 


$«,000 


$3,148 


For  railroad  bonds  there  has  been  a  fair  inquiry,  and 
prices  of  good  bonds  generally  advanced.  It  is  the 
object  of  the  publishers  of  the  IN^'KSTORs'  Supplkment 
to  furni.^h  the  most  practical  information  possible  in 
regard  to  railroad  securities.  To  this  end,  a  table  has 
been  prepared,  which  will  be  found  on  the  following  page, 
to  show  the  most  conservative  investors  a  list  of  rail- 
road bonds  on  which  the  respective  railroads  have  earned 
interest  in  any  of  the  past  three  years,  with  clear  sur- 
plus balance  of  25  per  cent  in  their  net  earnings  over  and 
above  such  interest  charge.  This  table  may  be  studied 
with  care  and  should  be  clearly  understood  ;  it  is  essen- 
tially a  table  of  cmclusions  and  not  of  general  railroad 
operalion.".  Its  object  is  not  to  show  the  railroad  bonds 
on  which  interest  has  actually  been  paid,  but  to  show 
those  particular  issues  of  bonds  on  which  the  roads 
have  fully  earned  the  interest  and  25  per  cent  more,  in  any 
or  all  of  the  past  three  years,  which  liavo  been  years  of 
great  depression  in  mercantile  business.  It  follows 
then,  that  all  railroads  whose  earnings '  are  never 
reported,  even  in  annual  reports,  will  not  be  found  in 
this  lisl,  however  good  they  m  ly  be,  and  investors  will 
hardly  care  to  touch  the  securities  of  a  railroad  about 
which  they  can  get  no  information.  As  to  leased  rail- 
roads, the  figures  in  the  table  are  compiled  entirely 
fioiu  their  actual  earnings,  without  regard  to  what  the 
lessee  pays — thus  showing  the  value  of  the  bonds  as 
based  upon  the  earning  capacity  of  the  road  itself. 
From  the  foregoing  it  will  be  seen  that  such  substantial 
roads  as  the  Burlington  &  Missouii  in  Nebraska  and  the 
Catawis.sa  in  Pennsylvania  (leased  to  P.  &  R.)  are 
omitted  because  nothing  can  be  ascertained  of  their 
earnings  for  two  or  three  j'ears  past.  The  Baltimore  «fc 
Potomac  class  is  also  omitted,  as  the  interest  is  paid  by 
the  guarantors  but  net  earned. 

The  table  should  be  examined  with  the  following  ex- 
planations :  The  small  figures,  1,  2,  3,  &c.,  opposite  tho 
several  issues  of  bonds  in  the  first  column  are  simply  for 
reference  to  the  same  figures  in  the  next  to  last  column. 
The  "oflicial  year"  represents  the  fiscal  year  of  each 
company  for  which  their  latest  operations  have  been 
reported.  The  "net  earnings"  include  only  the  true  net 
earnings  applicable  to  interest  payments,  and  al!  "extra- 
ordinary" expenses,  rentals,  &c.,  are  first  deducted.  The 
next  column  simply  shows  75  per  cent  of  the  net  earn- 
ings as  a  presumable  "  hard-pan "  basis  on  which  to 
estimate  interest-paying  capacity.  The  next  column 
indicates  the  particular  issues  of  bonds  on  which  interest 
can  be  paid  out  of  the  75  per  cent  net  earnings.  Tho 
last  column  shows  the  balance  of  total  net  earnings  .nfter 
payment  of  the  interest  specified.  The  table  is  intended 
to  show  conservative  investors  what  bonds  should  com* 
mand  their  attention. 
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TABLE   SHOWING    ALL  RAILROAD   BONUS    ON  WHICH   THE   RESPECTIVE  RAILROADS    HAVE    EARNED  THE 
ANNUAL  INTEREST,  IN  ANY  OF  THE  LAST  THREE  YEARS  REPORTED,  WITH  A  CLEAR  SURPLUS 
INCOME  OF  25  PER  CENT  OVER  AND  ABOVE  SUCH  INTEREST  CHARGE. 


COMPANIES, 

AND    CUARACTliKISTU'S    Ol'    ItOSll.S    OUT 
BTANUINO. 


Albany  &.  Suefiucliamia— 

1  1  St  mort.,  7r,  1H8H 

a  Albany  loan,  (ie  (.and  s.f.  Ip.c),  1990 

1  2(1  mort.,  78,  188."> 

*  3<lmoit.,7e,  1881 

3  Consol.  mort.,  7b,  190C,  guar 

AUe^licny  Valley— 
J  General  mort.  (Kiv.  Div.),7:j(<,  1891. 

2  let  mort.  (E;i8fnExt.),7B,1901,giiai-.' 

3  Fund.  inc.  mort.  7s,  '94,  trattic  guar 
At«hisou  Topeka  &  Banta  Fc— 

1  FirBtniort.,78,  gold,  1899 

2  iJlud  giant  mort.,  7b,  gold,  1900. . . 

3  Ijmd  graut  mort.,  12s,  1 889 

*  Coneol.  mort.,  7b,  gold,  1903 

Atlanta  &  Charlotte  Air  Line— 

1  let  mort.,  7s,  pref .,  1897 

2  iBtmoit..  7a,  1897 

Atlantic  &  Gulf— 

1  Sectional  niorts,  7s,  '79,  '88  and  '89. 

2  Coneol.  1st  mort..  76,  tax  free,  189' 

3  Junct'n  Br.,lbt  M.,8  p.c.sink'g  fd.,'81 

*  Coupon  notes,  10s,  1882 

Atlantic  MisslsBippi  <k  Ohio — 

1  Sectional  mortgages,  Cs,  78  and  88 

2  Coneol.  mort.,  7s,  gold,  1901 

3  Funding  notes,  76,  1878-79 

Bald  Eagle  Valley— 

1  iBtmort,  (!s,  1881 

2  2d  mort.,  7e,  1864 

Baltimore  iS;  Ohio — 

1  Dollar  loans,  (is 

2  Sterling  loans,  6s 

3  Bait.  (P.  AC.  KB.)  loan,  6e,  8.f.,1900 

*  3d  mort.  (N.W.  Va.),  68,  1885 

3  Sterling  loan  (IJ.&0.<fe.C),56,s.f.,1927 

BcllcYille  &  Southern  Illinois— 
1  let  mort.,  Ss,  guar.,  189G 


.  *    *       Annual 

Amount  of  mtercst 
Bonds    Out-  Charge  on 

staniUng.    gaia  Bonds 


Belvidere  Del.aware— 

1  1st  mort.,  (is,  1877,  guar 

2  2d  mort.,  68,  1885,  guar 

3  3d  mort.,  68,  1887,  gJiar 

*  Coneol.  mort..  78.  1916,  guar . . 

Bingham  Can(>n  &  Camp  Floyd^ 
1  let  mort.,  Ss,  1903 


Boston  <fe  Albany— 

1  Lo.an  of  1871-72,  7s,  1802 

2  Loan  of  1875,  On,  1895 


Boston  Clinton  Fitihb'g  &  N.  Bedford— 

1  let  mort.  (Agr.  Br.),6s,  1881 

2  Istmort.  (B.  «'.  &  F.),  7s,  1890... 

3  2d  mort.  (equalization),  78,  1889. 

*  Equipment  notes,  78  and  88 

ti  Bunds  (N.  B.),  6s  and  76,  '81  and  '94 

Boston  Concord  tk  Montreal — 

1  JIortgage8,  6s  and  7s,  '65  and  '75  . . 

2  Sinking  fund  mort.,  Os,  1889 

3  Consol.  mort.,  6s  .and  7s,  1893 

Boston  &  Lowell— 

1  let  mort.  (Myetie  wharf),  68,  1879. 

2  Dobcnlure  bonds,  78,  1892-95 

3  Debenture  bonds,  6s,  1 896 

Boston  &  Maine— 

1  Debenture  boniK  7s,  1893 

2  Debcutmc  bonds,  7e,  1894 


Boston  &  Providence— 

1  Debenture  bonds,  78,  1693. 

2  Ten-year  notes,  78 


Buffalo  New  Y(nk  &  Philadelphia- 

>  l.st  mort.,  6s,  gi. Id.  1896 

2  2dmoi-t.,  lOs,  1893 


Ciilifomia  Paoitlc— 

1  Istmort.,  78,  gold,  1887 

2  2d  mort.,  68,  gold.  1891 

3  3d  mort..  A,  6s,  gold,  1905 

<  3d  mort..  B,  :is,  gold,  1905 

Camden  tfe  Atlantic — 

1  Istmort.,  7s,  1893 

2  2d  mort.,  78,  1880 

3  Debenture  bonds 

Cedar  Kapids  &  Missonii  River— 

1  Istinort.  (IstDiv.),  7s.  1891 

2  Istmort.  CJdDiv.),  7s,  1894 

3  Istmort.  (3(1  Div.),  78, 1916 

Central  Kailroad  of  Georgia^ 

1  General  moit.  (tri-pariite),  78, 1893. 

2  Istmort.  (M.  .t  W.),  76,  1880.: 

<'*ntral  Railroad  of  New  Jersey — 

1  Istmort..  7s,  1890 

2  Convertible,  7s.  1902 

3  Oenernl  nn)rt.,  7.S  1886 

*  let  mort.  (N.  Al  N.  Y.),  7s,  1387 

6  BondK(L.C.ANav.).66.gold,'97,assinn 
6  let  mort.  (L.  &  W.  Coal),  6s,  gold.  '99 
'  Am.  Dock  &  Imp.,  1st  mort.,  7s, '97 

8  Coneol.  mort.,  78,  1899 

9  Consol.  nmrt.  (L.  &  W.  Coal),  76,  1900 
Central  Pacific- 

1  Conv.  nioi't.,  7s,  gold.' 1883 

2  Califomia  State  aid,  7s,  gold,  1884.. 

3  l8t  mort.,  6s.  gold,  1896-97-98 

*  let  mort.  (Branches),  6e,  gold,  '88-99 
e  latinort.  i«.  f.,  0.&  A.l,8s,go!d,1890 
«  I-and  grant  mort..  66,  gold.  1890 


1 ,000,000 
1 ,000,000 
2.000.000 
450,000 
1,595,000 

4.000.000 

10,000,000 

5,841,800 

7,041,000 

3,370,000 

475,000 

3,294,000 

.WO.OOO 
4,500,000 

],016,.500 

2,000,000 

50,000 

500,000 

4,953,890 

5,470,000 

138,000 

316,000 
100,000 


5.542,520 

24,247,808 

920,000 

140,000 

8,000,000 

1,100,000 


1,000,000 
500,000 
745,000 

1,200,000 

600,000 


5.000,000 
2,000,000 


400,000 
252,000 
247,00(1 
1,170,000 
571, ,500 

426.000 

624,000 

1,381,500 

200,000 

1,499,500 

425,000 

1,.500,000 
2,000,000 


500,000 
294,000 


2,.532,000 
905,000 


2.250,000 
1,600,000 
2.000,000 
1,000,000 

490,000 
.500.000 
100,000 

700.000 

582,000 

2,332,000 

3,222,000 
117,000 


5,000,000 

4,400,000 

3,27g,000 

600,000 

2,310,000 

1.6.80,000 

3,000,000 

15,00(>,000 

11,500,000 

1,483,000 

1,500.000 

25,883.000 

16,815,000 

500.000 

9,840,000 


$ 
70,000 
70,000 

140,000 
31, .500 

111,650 

280,000 
700,000 
408,926 

492,870 

235,900 

57,000 

230,580 

35,000 
315,000 

71,155 

1 40,000 

4,000 

50,000 

3.53,365 

382,900 

9,661 

1 8,960 
7,000 


332,550 

1,4.54,868 

55,200 

8,400 

400,000 

88,000 


60,000 
30,000 
44,700 
84,000 

18,000 


350.000 
120,000 


24,000 
17.640 
1 7,332 
90,600 
38,290 

28,440 
37,440 
97,125 

12,000 

104,965 

25,500 


105,000  1875 
110,000  i  1K76 
I  1877 


O 


1875 
1870 
1877 


1874 
1875 
1876 

1874 
1875 
1976 


1874 
1875 

1874 
1875 
1876 


1875 
1876 

1877 

1875 
1876 
1877 

1875 
1876 
1877 


1874 
1875 
1876 

1874 
1875 
1876 


1 875 
i  1876 

1875 
1876 

1877 

I  1875 

1 876 
1877 


1875 
1876 
1877 

1873 
1876 
1877 


Net  Earnings. 


Total 
Amount. 


35,000 
74,690 


151,020 
90,500 


1.57,.500 
9(!.000 

120,000 
30,000 

34,.'?0O 

35,000 

7,000 

I 
49,000  ': 
40.740 
163,240  i 


1875 
1876 

1877 

1874 
1875 
1S76 

1875 
1876 

1877 


1874 

1 875 
1S76 

1875 
1876 
1877 


225,540  !  1875 

8,190  :!  1876 

1877 


3.50,000 
308,000 
229,l:(i0 
42,000 
138,000 
IW.SOO 
210,000 
1,050,000 
805,000 

103,810 

1,5.52,980 

1.177.050 

40,000 

530,S';0 


1874 
1875 
1876 


1875 
1876 
1877 


263,634 
320,760 
406,533 


849,456 

984,642 

1 ,085,096 

693,164 
642,938 
840,208 


17,779 
53,782 

307,076 
326,928 
352,913 


673,506 
540,539 
470,839 

71.478 
79,721 
80,703 

4,332.206 
4,215,5.54 
3,650,093 


116,407 
125,528 
107,680 

239,219 
226.405 
217,054 


95,092 
79.663 

2,262.147 
2,391,764 
2,166,844 

340,823 
269,078 
214,153 


140,209 
182,012 
191,930 

43,994 
204,1.54 
243,291 

691,178 
759,453 
660,964 

447,230 
418,309 
348,985 

186,744 
278,379 
228,531 

445,858 
448,245 
448,026 


241,747 
207,642 
237,990 

583,231 
621.553 
621,489 

611,134 

543,955 
387,339 

3,244,132 
1,7.55,819 
1,, 509,570 


9,177,882 
9,137,004 
8,781,495 


liCSS 

25  per  c«nt 


197,726 
240,570 
284,800 


637,092 

738,482 
813,822 

519,873 
482,240 
630,159 


13,334 
40,337 

220,307 
•245,196 
264,685 


505,130 
405,404 
353,099 

53,609 
59,791 
60,.5£7 

3,240,155 
3,101,066 
2,742,06^ 


87.305 
94,146 
80,760 

179,814 
169.804 
162,790 


71,319 
59,897 

1,006.()10 
1 ,793,823 
1,625,133 

255.617 
201,809 
160,615 


105,1.57 
136,509 
143,948 

32,996 
153,116 

182,468 

518,384 
569,590 
495,723 

335,427 
238,715 
185,966 

140,058 

208,784 
171,398 

334,394 
33(),184 
336,020 


181,310 
155,732 
178,493 

437,423 
40(5,165 
466,119 

458.351 
407,967 
290,504 

2,433,099 
1,316,864 
1,169,678 


6,883,112 
6,852,7.53 
6,586,121 


Int'r'stthat  can 
be  paid  from 
net  earnings, 
lees  25  per  ct. 


$ 
iJi2       140,000 
1&2       140,000 
no:'      280,000 


Balance  of 
total  net 
earnings 
over  said 
interest 


280,000 
280,000 
280,000 

492,870 

492,876 


1  35,000 

1  215,155 

ito3  215,155 

Uo3  215,155 


353,365 
353,365 
353,365 


all  25,960 

all  25,960 

all  25,960 

all  1.851,024 

all  1,851,021 

all  1,851,024 


all 


all 
all 
all 


all 
all 
all 

all 
all 

ItO'l 


1&2 

1&2 

1 
1&2 

all 

all 
all 
all 

all 
all 
aU 


lA-2 

l\-2 
I&2 


all 
all 
all 

all 
all 
all 


88,000 


1 34,700 
134,700 
134.700 


48,000 
48,000 

350,000 
470,000 
470,000 

187,862 
187,862 
149.072 


65,880 
65,880 
65,880 

12,000 
117,431 
121,223 

245,000 
245,000 
240,000 

82,454 
100,024 
101,031 


151,920 
151,9'20 

253,500 
253.500 
253,500 


76,300 
76,300 
76,300 

252,9.80 
252.9.SO 
252,980 


all  233,730 
all  233,730 
all       233,730 

all    1,347,340 

ito(i  1,16.8,860 
Ho<i  1,108,800 


all  3,6.36,510 
aU  3,636.010 
all    3,63(i,510 


$ 
]  23,634 
1  ,S0,760 
126,533 


BEMAnicg. 


.569,450 
704.642 
805,096 

200,294 
642,938 
347,338 


4,445 

18,782 

91,121 
111,773 
137,758 


320,160 
187,202 
116,474 

45,518 
53,761 
54,743 

2,481,182 
2,364,.530 
1  ,S05,06it 


116,407 
37,528 
80,760 

94.519 
91,705 
82,354 


47,092 
31,863 

1,792,147 
1,921,764 

1,606,844 

152,961 
81,216 
64,581 


74.329 
1 1 6,1 32 
126,050 

31,994 

86,723 

132,068 

440,178 
514.453 
415,964 

365,018 
318,285 
247,954 

186,744 

1-26,459 

76,011 

1  fi2.35S 
191.745 
191,.>26 


165,447 
131.342 
161,690 

330,251 
368,573 
368,509 

377,404 
310,225 
153,609 

1,896.792 
148.004 

818 


5,541,372 
5,500.494 
5,144,985 


Ixi.ascd  for  150  years 
fi(>mF(!li,l,'70,  toDel. 
A  Hud.  Caunl  Co.,  the 
lessees  to  pay  7p.c.on 
stock,  and  int.  on  bdg. 

riio  interest  on  that 
part  of  the  inc.  bds 
held  by  the  Penn.  RR. 
Co.  is  paid  in  like  bds. 
Cash  int.ispatdonlst, 
2d  and  3d  bds, and  on 
$976,000  of  the  cons, 
bds;  bal'ceof  the  con- 
sol. i2  cash  &  ig  scrip. 
He-organization  of  A. 
&  R.  Air-Lmc  Dec.  5, 
1877. 

Defaulted  Jan.l,'77,on 
consol.bda.  and  placed 
in  hands  of  I'eeeivers 
Mar.7,'77.  Int.  is  paid 
on  the  sectional  bda. 
Receivers  app'ted  Jmio 
13, '76.  SictnllHl.cps. 
paid  ;  bds  extended  10 
yrs.  by  order  of  Court. 
I^-ased  to  Penn.  RR.  at 
40 1),  c.  of  gross  eani- 
ings.  Lessees  hold  all 
th<^  2d  mort.  bonds. 
The  new  loan  secured 
on  the  Bait.  &  ohioA 
Chic.  RK.iuls77d(ic8 
not  enter  into  the  int^ 
ercst  account  ot  '77. 

Leased  in  '61  to  St.L.A. 
&T.  n.  Co.;  rental  40 
p.  c.  of  grosci  oaruingg. 

Leaa(^d  Mar.  7.  '76,  to 
P(;nn.RK.for  net  earn- 
ings. Bds  i,'J,:f  gnar.by 
Cam.&Amb.,  and  ^  by 
Peun.  RR. 

Opened  in  lS7i. 


Dividends  on  $20,000,- 

(WO  stock  8  p:-v  cent 
per  annuu-i. 

Consolidation  Juno  1, 
1876,  of  the  B.  C.  &F. 
and  the  Now  Bedford 
Railroad.^. 


Pays  dividends  on  pre- 
fcri'cd  stock. 


Dividends  suspended 
in  1875-0-7  to  enable 
Co.payirap.debt.  Div. 
2  p.  c.  Jan.  1, 1878. 

lliw  always  jiiiid  lib- 
eral (liviilenils. 


Debt  incurred  for  pur- 
chase of  branches  and 
for  imiirovements. 

C(muccts  Buffalo  with 
the  Phila.  &  Erie  KB. 
at  Emporium. 

Ix-ased  ,Tnly  1 ,  '76,  for 
30  years  to  Cent.  Pac; 
rental  $5.50.000  per 
annum.  2d  iV- ;;d  mort. 
endorsed  by  lessees. 

Pays  dividends  ou  the 
stock. 


[.eased  to  t'h;c.ANortli- 
vve8t(^rn ;  sec  terms  in 
Sui'ri.K.Mi;NT. 

Bonds  of  leased  and 
c(ninecting  roads,  to 
the  extent  of  about 
.■112,000,000,  ,ire  jtuar. 
Receiver  appointcil 
Feb'y,  l'<77.  First 
default  madf^  ou  con- 
solidated c(»up»uK  due 
May  1,  1877. 


Operates  part  of  S.Pae. 
(.>52-2  miles)  :  rental 
1*6,000  jier  mile,  less 
.$3,000  for  oi«!rating. 
'riic  earnings  in  laat 
yr.  arc  to  July,  1877. 


[To  be  Continue  d.l 


STOCK   AND    BOND   TABLES. 


NOTES. 

TbCM  tablet  are  expreMly  Intended  to  be  noed  In  connection  witb  tliu  Information  concerning  1nve«tment  mattcni,  piibllnbea  from  week  to 
week  In  tbo  CiikoniCLK— to  \rliicU  an  luilex  it)  furnlitlicd  In  the  reiniirkH  at  thr  foot  of  tbo  tables.    Annual  rrimriK  arc  In  black-faced  flK<ue«. 

A  full  <Ie.scrii>tiou  «f  U.  B.  Government  Suciiritlos  Id  i>ubllabed  roguluily  lu  the  CiiK(>M(;lk  each  inniitli,  as  noon  a<  tbo  ofllclal  "DebtSlntS* 
ment"  1»  iKHUcd. 

Prices  of  all  Btoekn  and  Bonds  ai'o  quotwl  weekly  In  tlic  Chronicle. 

The  foUowluft  will  (five  explanations  of  eacb  column  of  tbe  tables  below : 

Z>«cri><(ion.—Rjilli'oftil9 leaded  to  others  will  often  be  found  under  the  lessee's  name.  The  followlnRabl)revlatlonstreouently  occur,  vl«.:  M.  tat 
"uiortKHKc."  s.  f.  for  "sinking  fund,"  1.  gr.  for  "laud  grant,"  reg.  for"  nigistei'ed,"  coup,  for  "coupon,"  Br.  for  "Branch,"  guar,  for  "guaranteed," 
end.  for  "  cudorsed." 

Ikite  of  lloiids.—Thc  date  of  Issue  on  the  face  of  the  tiond  is  referred  to  in  this  column. 

itila  of  /i'«<«/.— Opposite  Stocks,  this  means  the  miles  of  roud  oi>eratcil,  on  which  the  earnings  are  based;  opposite  bonds,  the  miles  covered 
by  tbo  mortg;ige. 


Si:e  or  I'ttr  I'liiK*.— These  rtgures  are  dollars,  showing  the  denominations  or  par  value.    The  figures)  "  100,  Ac,"  signify  $100  and  larger. 
KiUe  Per  ('(•ll^— The  Interest  per  annum  is  given  forbouils,  but  tlieper  cent  of  last  dlcUlend  for  stocks;  a  means  gold;  x,  extra;  »,  8to<;k  or  scrip. 
ir/i«iiy(ij/(iWc.— J.  ti  3.  Btamls  for  Jan.  &  July;,  F.  *  A.,  Feb.  &  Aug.;  M.  AS.,  March  &8ej)t.;  A.  &0.,  April  &  Oct.;  M.  AN.,  May  A  Nov.;  J.  & 


I).,  June  ii  Dec;  CJ.— J.,  (juarteriy  from  January;  tj.— F.,  quarterly  froii'i  Feb.;  Q.— M.,  nuai'terly  from  March 

Jlonilt,  priuci(>al  irAr/i  due ;  Stoeks.  Uist  dlcUlend.— The  date  lu  this  column  shows  the  perhHl  when  the  i>rluclpal  falls  duo  of  Ixmdi,  but  tbe  time 
vhen  the  iiml  dividend  was  paid  on  stock: 


STATE    SECURITIES. 

«ab«nrlber*  nrtll  einfer  a  creat  tarn'  br  kIvI-ix  ImitedlHte    notice  ot  anr  errnr  dl«eov>red  In  th««e  Table*. 


DESCRIPTION. 


For  explanations  see  notes  above. 


><a«amo— Substitution  tionds  (A)  ($7,000,000). 

Substltufn  b'ds  for  RR.  (B)  ($.V.Iti,000) 

do  for  Ala.  A  Chatt.  (C)  ($1,000,0001 

Kducatioual  funded  debt 

I'uudcd  "oliiigation.s" 

.ilrA:an««- Funding  bonds  of  1869  and  1870... 

Fimding  Bonds  187<!  iHolford) 

Levee  itonds  (or  wan'ants) 

Old  unfunded  debt,  including  interest 

Ten  year  b'ds,  Act  May  •iit.'7l 

Secured  sinking  fund  bonds  (Act.  Dec,  1874) 

To  Memphis  A  l.ittlc  Bock  Rjiiiroad 

To  Little  Kwk  A  Fort  .Smith  Railroad 

To  Little  Bock.  Pino  BlutTsA  N.  Orleans  RR.. 

To  Miss.,  Ouachita  A  Bed  River  Railiijad 

To  Arkansas  Central  Railroad 

State  8<'rip 

Cal«/or»iiu— SoUliers'  relief 

State  capital  bonds 

Funded  debt  bonds  of  1873 

Connecticii/— War  bonds,  20  year 1  Coupon 

War  bonds,  20  year >        or 

do  not  taxable,  20  year. .  )  reglst'd. 

New  boiuls,  couiJou,  10-20  year,  not  taxable. 
Disl.of  Columbia—  PKTm't  Imp't,  gold, coup 

Permanent  improvement  bonds,  coupon 

Fund,  b'ds  (U.S. guar.,ActsJmie,'74AFeb.,'75) 

Market  hou.se  b<uids,  coupon 

Water  st<K'k  bonds,  coupon 

Washington  funding,  gold 

Other  Washington  debt 

Corporation  of  fleoru'Ctown.  rezistcred  stock. 
Florida — .■iJntc  ttoiui.N 

Consoiida ted  gold  bonds 

Ix>an  to  Jacksonville,  Fensaeola  A  Mobile  RR. 
Oeorfrio— Athintie  A  Gulf  Railro-id  bonds 

Bonds,  net  of  Jlar.  12,  '66  (renewal  W.  A  \.).. 

Quarterly  gold  l)onds,  act  of  Sept.  15, 1870.. 

Bonds,  a<t  of  Jan.  IS,  '72 

Bonds  for  funding  (.\ct  Feb.  11), '73) 

Boncls  to  fund  coupons  on  endorsed  bonds. .. 

Bonds  exclningcd  for  endorsed  RR.  bonds 

JHi»ioi«— Refunded  stock  bonds 

Normal  Uni versify  1  louds 

Thornton  loau  bomls 

War  bonds 

hididua — Btmds,  short  loan 

Bonds,  short  loan 

SchiKil  fund  boiuls  (nou-negoti:ible) 

ffrtM»(«— Bonds,  1861  to  '6!),  funding,  Ac 

Bonds  for  various  State  purposes 

Military  loan 

ior(i«i«na— Bonds  for  relief  of  State  Treasuj-y  . 

Bonds  in  aid  of  various  railroads 

lOTce  bonds— Act  S.")  of  1865 

do  Actll5of  1867 

do  special—  Act  32  of  1870 

Bonils  funding  coupons 

do      to  Boeuf  A  Crocodile  Navigation  Co. . . 
do     Issued  to  State  Penitentiary 


Date  of 

Size  or 

Bonds. 

par 
Value. 

1876 

$100  Ac. 

1876 

100  Ac. 

1876 

100  Ae. 

1874 

.... 

1869  to  '70 

1,000 

1870 

1,000 

1871 

100  Ae. 

1838  to  '39 

.... 

1874 

1875 

1869 

1,000 

1870 

1,000 

1870 

1,000 

1870 

1,000 

1870 

1,000 

1863 

1863 

500  Ac. 

1870  to  '72 

1873 

500  Ac. 

1863 

1,000 

1864 

1,000 

1865 

100  Ac. 

1877 

1,000 

1872 

500  Ac. 

1873 

1874 

50  Ac. 

1872 

50  Ac. 

1871  to  '73 

1,000 

1872 

100  Ae. 

1828  to  '68 

'iiVi 

.... 

1873 

1.000 

1870 

1000 

1858  to  '06 

500 

1966 

500  Ac. 

1870 

1,000 

1872 

1.000 

1873 

250Ae. 

18^6 

1.000 

1877 

1,000 

1,000 



1,000 

1,000 



100  Ac. 

1875 

.... 

1876 

.... 

186i'to''0n 

100  Ac. 

1861  to  '75 

100  Ac. 

1864  to  '65 

1853 

500 

1,000 

1866 

1,000 

1867 

1,000 

1870 

500 

1866 

100  Ac. 

1870 

1,000 

1869 

1,000 

Amount 
Outstanding 


$6,300,000 

514,000 

459,000 

2,810,670 

1 ,000,000 

1,886,000 

1,316,000 

1,98(>,773 

1,985.955 

258,300 

375,000 

1,200,000 

1,000,000 

1,200,000 

600,000 

1,350,000 

1,353,120 

95,500 

.500,000 

2,801.000 

877,000 

1,318,.500 

1,741.100 

1,031,000 

4,000.000 

(!70.;fOO 

13,743.250 

150.800 

431,000 

1,810,300 

1,065,400 

2.52.491 

350,000 

899,400 

4,000.000 

900,000 

3,600,000 

2,098.000 

307.500 

900.(100 

512,000 

2,298,000 

224,000 

23,000 

86,000 

142,300 

200.000 

510.000 

3,904,783 

101,175 

739.000 

2S9.000 

70.000 

320.000 

70,000 

171.000 

70,000 

50,800 

80,000 

17,000 


INTEREST. 


Rate. 


2  Ac. 

5 
2  Ac. 

"% 
6 
6 

7 

10 
6 

7 
7 
7 
7 
7 
5  AS 

7  g. 

6g. 

6 

6 

6 

5 

V- 

3-65 
7 
7 

6g. 
5,  6,  73 
6 

!«• 

7 

?«• 

6 

7 

6 

6 

6 

6 

C 

7 

6 

0 

6 


When 
Payable 


J.   A  J 

J.   A  J 

J.  A  J 

J.  A  J 

J.  A  J 

J.  A  J 


J.  A  J 
A.  A  O. 
A.  A  O. 
A.  A  O, 
A.  A  O. 
A.  A  O 


J.  A  J 

J.  A  J. 

J.  A 

J.  A 


J 
J 
J 

A.  A  O 
M.  A  N. 
J.  A  J 
J.  A  J 
F.  A  A 
J.  A  J 
J.  A  J 
Various 
Various 
Q.— J. 

J.  a" J. 
J.  A  J. 
F.  A  A. 
J.  A   J. 

Q.-J. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  A  8 
J.  A  J. 
A.  A  O. 
A.  A  O. 
VariouF 

July. 
J.  A  J 
J.  A  J 
J.  A  J. 
Variouf 
Varioui- 
M.  A  N. 
M.  A  S 
J.  A  J. 
J.  A  J 
M.  A  S. 


Where  Payable  and  by 
Whom. 


New  York, 
do 
do 

Montgomery. 
N.  Y.,  Union  Trust  Co. 


do 


do 


New  York,  I.athnm,  A.  A  Co. 
N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

do  do 

do  do 


Sacramento,  Treasury. 

do  do 

do  do 

Hartford,  Treasury. 

do  do 

do  do 

do  do 

N.  Y.,  First  National  Bank 

do  do 

U.  8.  Trea.«ury. 

Washington,  D.  C. 

do 

New  York  and  Washington 

Washington,  D.  C. 

do 

.V.  v.,  Importuvs'  A  Tr.  B'k. 

do  do 


N.  Y".,  Fourth  National  B'k 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Am.  Exchange  Bank 

do  do 

do  do 

do  do 

New  York. 

do 


N.  Y.,  UonneU,  L.  A  Co. 


do 
do 
$15,000 
119,000 


80,000 


do 
do 


Amounts  not 
fundul)le,  i»cr 
report  of  Jan. 
1,  187H. 


PrinelPBl  when 
Due. 


July  1, 1906 
July  1,  1900 
July  1,1906 


July  1,  13fW. 
1899 
1900 
1900 


1884 


1899 
1900 
1900 
1900 
April,  1900 


1883 

1883 

1893 
Jan.  1,  1883 
Jan.  1,  18S4 
Oct.  1,  1885 
May  1,1897 
July  1,  1891 
July  1,  1801 
Aug.  1,  1924 
July  26,  1892 
Oct.  1,1901  to '03 

1892 


Jan.  1, 1903 


1878-'81  and  1886 

May,  1886 

Oct..   1890 

July,  1892 

April  1,1878  to '86 

July  1.  1896 

J.in.  1,   1889 

Various 

Jan.,  1880 

.Ian.,  1880 

Jan.,  1880 

April  1,  1878 

April  1,  1879 

1883  to '84 
1878  to '99 

1884  to '99 
July,  1893 

1872  to  1906 

1880 

May  1,    1907 

March  1,  1875 

1886  A  '88 

Jan.  1,  1890 

March  1,1909 


Alabama.— The  State  gives  30-year  bonds,  dated 
July  1,  187ti,  bearing  3  per  cent  for  5  years,  3  per 
cent  for  next  5  years,  4  per  cent  for  next  10  year^. 
and  5  per  Ciint  for  last  10  years,  for  old  bond-^,  with- 
oat  any  allowance  for  pa't-due  coupons.  Ala.  A 
Chat,  endorsed  bomb!  are  exchanged  (for  $1,000,0^0 
of  the  new  bondg.  class  C,  which  bear  2  per  cent 
for  five  years  .lud  4  per  cent  for  remaining  2«  years). 
For  railr  nd  c-ndorscmen^s  the  bonds  issued 
Sear  6  percent.  An  atialv^is  of  thedebt  and  fund- 
Inz  operations  is  in  V.  'H,  p.  SS.  There  were 
f.'t,7Li5,ro  I  of  r:iilrnad  oblira'ion^  anprovded  for  in 
the"adjn«imcni."  Tile  value  of  all  taxable  property 
IS  ahoul  JIBn,COO,C(X);  tax  rate,  "  mills.  The  as- 
•■csacd  valuation  of  real  estate  in  187'i  was  88«.874,- 
«12.     (V.  23,  p.  8i»,  40,  397,  622;  V.  21,  p.  28,  420.) 

Arkanaat.— Unto  of  taxation,  10  mills.  The  State 
Is  In  default  for  IntcreM,  except  on  the  ten  per  cents 
of  1bT4  and  fccnrcd  linking  fund  bonds,  issued 
Hnderihr  law  of  December.  IBM.  As-jesscd  valaa- 
tlon  of  taxable  property.  J!M,095,a*t.  The  total 
Intenet  overdue  .July  1.  1876,  was  #4.127.fi8!,  raakin; 
loul  boi.ded  debt.  »15.!iai,310.  (V.  20,  p.  161;  \. 
S3,  p  174;  V.  54,  p  88,  4^',  46%  tOt;  V.  25,  p.  101.) 

^aSCorT.la.-Tlie  State  holds  hi  tmst  for  School 
and  Univernt/  funds  the  »500,i»io  Capitol  bunds 
and  »2.0t8.000  of  bonds  IMS.  Total  valnation  of 
property,  IH60  and  1817,  was  as  follows:  Real  ei-uie, 
»ilnH«..t«3  in  18T?,  »i»ain«t  *4.>1.«90.351  in  1876; 
personal  property,  »liii),«3,2»2  in  j877,  sgaiui't 
»l*.l,ai7,i;»j   In   18T6-lo'-,l,   $618,181,815  in    igr:, 


against  $59.5,073.1'' 

Tin  cents  per  $10), 

Vonnecllcut.—T^ 


in  1876.     Tax  lale  for  1876-7, 


debt  of  Connecticut  was  all 
created  originally  tor  war  purposes.  Assessed  va  ue 
of  real  and  personal  propcrt-/,  1877,  It3i4,406,!ii7; 
rate  of  taxation,  \}i  mills.    (\'.  24,  p.  387.) 

THutrict  of  Cciumtila.—T\\e  total  assessed  value 
of  taxable  real  eatate  in  1S7^  was  $03.45^681.  The 
interest  on  tlie  3-6.5  bonds  is  provided  for  by  Cou- 
gr.'ssional  appropriations.  (V.  'J.*,  p.  HI;  V.  23,  p. 
.542;  V.  21,  p.  3'J.) 

PVorirfrt.- Lessihe  sinking  fund  of  S»7,9no.  and  J. 
P.  and  M.  lean,  the  total  debt  is  $1,11)1,7^0,  which 
do  s  not  include  SISS.OOO  bonds  of  I3S7,  held  by 
Indian  Trust  Fund.  Real  and  personal  property 
are  valued  about  $.15.00 ',0i)0;  tax  rate,  7  mills.  The 
Jack-ouvilie  Pensacola  A  Mobile  RR.  is  in  litigi- 
t.on.  (V.  81,  p.  466,  Sill;  V.  22,  p.  158,  833;  V.  '23, 
p.  576;  V.  2.-),  p.  812.) 

C«>r9<o.— The  cor.stilntional  amendment  in  1877 
declared  void  several  issu-  s  of  bonds  and  railroad 
ei id  rscBients.  The  8o.  Ga.  A  Flor.da  Hit.  has 
f 464.UC0  of  bonds  endorsei],  but  the  Company  pays 
iotere^t  and  the  road  Is  estimated  tube  nearly  worth 
the  bonds.  The  totid  SUte  debt  is  $ll.l09,.'iO.'),  and 
there  ae  as-cts  valued  at  $£,050  000.  Assessed 
value  of  property  in  lH7ti  wa,»  as  fllow?:  Lands, 
$"1.8^5,7. 2:  city  iiid  town  pri'pcr;v,  $51.l8*i.'is7: 
personal,  $f(0.8il.i)li;  tots.  *245,a'8,;5\  a„'..usl  , 
^201.755,884  in  ir'75;  late  of  lax  in  1877.  live  mUls.  > 
Goveruor't  Message,  V.  •.!4,  p.  89.    (V.  SS,  p.  410,  ' 


6*),«14;  V.  S3,  p.  621;  V.  24,  p.  8»,  l61;  V.  23,  p. 
1E8,  162.)  ' 

ininrAs.—T\ie  Illinois  Cenrnl  Railr.iad  charter 
tax  on  earnings  contributes  over  $.3'i0,i>Ht  per  year 
to  the  State  revenue.  For  :877  the  tola!  assessed 
value  .IS  equalized  bv  loral  assessors  was:  lacds, 
J49l.'.04.!i84;  (own  1  nil  city  lots,  »2  8.W1,'»7:  total, 
?8:)2.4'*.3I5;  total  as  equalized  bv  Stste  assei-sors, 
8'J3l,liKi,30S.  Slate  tax  in  18iC,  28  mills.  (V.  M, 
p.  40.) 

/ndiana.— There  are  also  $1:J9,0C0  of  war  bonds. 
There  has  been  fonie  q-:esfion  is  to  1  lie  .State's  obli- 
gation to  pay  the  Wabash  A  Eric  Canal  debt.  Tax- 
able valuation,  1^76— real  estate.  $63^.2.11.860;  per- 
sonal, $  22..'!« ',781 ;  railroads,  $38,208,931;  corpora- 
tions, $4  900.811;  total  va  nation,  $SM.7Jo,440, 
agaiiis;  $897,139,78)  lu  187,5,  aT:d  $93.1,.5S1.0«7  in  t8;». 
Tax  ra'c,  1  3  mills.  A  law  pcrmlitlng  towns  to 
Issue  bonds  was  paFsed  in  1875.  A  slnUlar  law 
was  p.is3ed  for  count'cs.  'V.  19,  p.  493,  32-;  V.  21, 
p.  85;  V.  it,  p.  1C4,  iO'.i,  615.) 

A'an^rv.— Kansas  has  but  a  small  .8tat«  debt,  bat 
the  issues  of  muuicipid  bonds  have  Iveen  large. 
The  valuation  of  real  aud  personal  property 
in  1877  was  $136,019,113.  against  *I.<{2.'44.'80  in 
1878.  Tax  rate,  5V  mills  for  Stale  purposes. 
State  funds  hokl  t610,925of  the  bonds  (V.  »'■.  p.U; 
V.  24,  p.  40.) 

lo'iinai  a The  funding  bill  passed  Jap.  84.  LSTt, 

scaled  the  debt  down  to  tO  per  cent  of  tbe  fac .  valued 
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DESCEIPTION. 


do 
do 
do 
do 


for  explanation  see  notes  ou  first  page  of  tables. 

JjOUisiana—(  Continued  >— 

Bonds  to  fund  floating  debt  of  State 

do  to  Mississippi  <te  Mexican  Gulf  Canal. - 
to  Northern  Louisiana  &  Texas  KR.  Co. 
school  &  seminary,  held  by  St.  Treas.. 

to  N.  Orleans,  Mobile  &  Chutt.  RR 

to  N.  Orleans,  Mobile  &  Texas  KB 

N.  O.  Mob.  &  Texas  RR.  bonds,  end.  by  State 

Consolidated  funded  bonds 

JKa«ie— Civil  loan  bonds 1  g^ 

War  loan  bonds I    .£, 

Bounty  loan  bonds )■  &.2 

do  do  og 

Municipal  war  debt  assumed J  O  t. 

Jlfari/(a«(«— Baltinuire  &  Ohio  Railroad,  sterling 

Chesapeake   &  Oliio  Canal,  sterling 

Railroads  and  canals 

Eastern  Shore  Railroad 

Baltimore  &  Susquehanna  Railroad 

Chesapeake  &  Ohio  Canal 

Baltimore  &  Susquehanna  Railroad 

Annapolis  &Elkridge  Railroad 

Defense  Bounty  Loan 

Deaf  and  Dumb  Asylum  Loan 

Maryland  Ho.spital  Loan,  10-15  years 

Maryland  State  Loan 

3£uss«c/iKsete— Back  Bay  Lands  Loan 

Union  Fund  Loan 

Coast  Defense  Loan 

Bounty  Fund  Loan 

Bounty  Fluid  Loan 

do  do    sterling 

War  Loan,  sterling 

Troy  &  GreenUeld  Railroad  loan,  sterling. . 
do  do  home  ... 

do  do  sterling., 

do  do  sterling.. 

do  do  sterling., 

do  do  dollar  bonds 

do  do  (io 

Southern  Vermont  Railroad  Loan 

Boston,  Hartford  &  Erie  Railroad,  sterling 

Harbor  Land  Improvement  (5-20s) 

Dan  vers  Lunatic  Hospital 

Lunatic  Hospital.  Worcester 

New  State  Prisons,  sterling 

Michigan — Renewal  Loan  Bonds 

Two  Million  Loan 

War  Bounty  Bonds 

Sainte  Mario   C  anal  bonds 

Minnesata— State.  Building  Loan 

State  Building  Loan 

do  do         coupon 

Railroad  Bonds  (not  recognized) 

MissmiH — State    bonds 

Consolidated  bonds 

University  and  Lunatic  Asylum  bonds 

State  Bank  stock  refunding 

Bonds  to  North  Missoiui  Railroad 

Bonds  to  Cairo  &  Fulton  Railroad 

Bonds  to  Platte  County  Railroad 

Bonds  to  Iron  Mountain  Raili-oad 

Pacilic  Railroad  of  Missouri 

Southwestern  Branch  Pacilic  Railroad 

Funding  bonds 

Eeuewal  bonds,  couj).,  5-20s,  (act  Mch.  29,  'It ) 

Hannibal  &  St.  Joseph  Railroad 

do  do  renewal... 

Nebraska— 'Bonds  (act  Feb.  14, 1877)   coupon 

Nevada — State  bonds 

Territorial  bonds 

NexiJ  Hampshire — War  loan,  coupon  bonds... 

War  loan,  coupon  bonds 

Municipal  war  loan 

State  bonds 

New  Jersey — War  lojm  bonds,  tax  free 

War  loan  bonds,  tax  free 

do    do   taxable , 


Date  of   Size  or 
Bonds.  I  par 
Value. 


1870 
18(59 
1809 
1857 
1870 
1871 
1869 
1874 

1851  to  'Gl 
18B3 
18(53 
1864 
1868 
1838 
1838 
Various. 
1839 
1837 
1870 
1839 
1839 
1868 

1870  &  '7 

1872  &  '76 
1872 

1861  to '62 
1862 
1863 
1863 
1864 
1864 
1869 

1858  to  '61 
1861  to '63 

1868 
1871 
1875 

1873  to  '74 
1875 
1860 

1868  to  '69 

1874  &'7(i 
1874  &'70 

1875-'76 
1875 
1858 
1863 
1865 
1859 
1868 
1869 
1873 
1858 
1865  to  '66 
1868 
1872 
1874 
1854  to  '58 
1857  to  '59 

1859  to  '60 
1854  to  "59 
1853  to  '59 
1857  to '66 

1874 
1875-6 
1857  to  '75 
1874 
1877 
1871 
1872 
1861 
1864 
1872 
1873 
1861 
1863 
1864 


Amount 
outstanding. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100  &c. 

500  &c. 

500  &c. 
1,000 

500  &c. 

100  &c. 


100  &o. 

"  500 
1,000 
1,000 
1,000 

500  &c. 

£100  &c 
£200 

£200  &c 

500  &c. 
£100 

200  &o. 
£500 
1,000 
1,000 
5,000 
£200 
1,000 
1,000 
1,000 
£500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100  &c. 

100  &c. 

100  &c. 

100  &c. 

100  &c.. 


$6,000 

260,000 

10,000 

184,000 

70,000 

2,500,000 

875,000 

11,279,780 

2.5,000 

385,000 

307,000 

2,330,000 

2,826,900 

2,010,000 

2,502,5.55 

155,615 

31,069 

269,000 

528,355 

298,435 

62,605 

3,326,750 

225,000 

4(55,000 

691,291 

220,000 

200,000 

888,000 

200,000 

4,379,500 

4,000,744 

999,944 

•  554,180 

966,500 

2,952,400 

5,598,912 

1,497,980 

700,(WO 

1,300,000 

200,000 

3.599,024 

700,000 

1,350,000 

1,100,000 

1,292,280 

101,000 

629,000 

357,000 

46,000 

100,000 

50,000 

250,000 

2,275,000 

439,000 

2,727,000 

401,000 

104,000 

1,915,000 

392,000 

504,000 

1,528,000 

2,971,000 

784,000 

1,000,000 

3,805,000 

1,518,000 

1,482,000 

560,369 

160.000 

800,000 

110,000 

600,000 

2,206,100 

500,000 

700,000 

900,900 

595,400 


INTEREST. 


Kate. 


6 

7-30 

8 

6 

8 

8 

8 

7 

6 

6 

6 

6 

6 

5  g. 

5  g. 

5 

5 

3 

6 

6 

6 

6 


g- 
g- 
g- 

5  g- 

5  g. 
5  g. 
5  g. 
5g. 
5  g. 
5  g. 

5  g- 

5  «■ 

5g. 

5  g- 

5g. 

5g. 

6 

6 

7 

6 

7 
7 
7 
0 
6 
6 
6 
6 
6 
6 
6 

e 

6 
6 
6 
6 
6 
8 
913  &  10 
91a 
6 
G 
6 
G 
6 
6 
6 


When 

Payable 

M.  &  N. 

M.  &  S. 

A.  &  0. 

Various 

J.   &  J. 

A.  &  0. 

J.   &  J. 

M.  &  S. 

n.  &  a. 

t\  &  A. 

J.   &  D. 

A.  &  0. 

J.  &  J. 

J.  &  J. 

Q.-J. 

A.  &  0. 

TT'l 

Q.-J. 

A..  &  0. 

J.   &  J. 

J.   &  J. 

J.   &  J. 

m.'&'n. 

J.   &  J. 

J.   &  J. 

J.   &  J. 

M.  &  N. 

M.  &  N. 

J.    &  J. 

A.  &  0. 

A.  &  0. 

A.  &  0. 

J.   &  J. 

J.   &  J. 

J.   &  J. 

J.   &  J. 

A.  &  0. 

J.   &  J. 

J.   &  J. 

Various 

Various 

J.   A  J. 

J.   &  J. 

J.   &  J. 

M.  &  N. 

J.   &  J. 

J.    &  J. 

J.    &  J. 

J.   &  J. 

J.   &  D. 

J.   &  J. 

J.   &  J. 

J.   &  J. 

J.   &  J. 

J.    &  J. 

J.   &  J. 

J.    &  J. 

J.    &  J. 

J.   &  J. 

J.   &  J. 

J.   &  J. 

J.   &  J. 

J.   &  J. 

J.   &  J. 

A.  &  0. 

Various 

M.  &  S. 

J.   &  J. 

M.  &   S. 

J.   &  J. 

J.   &  J. 

J.   &  J. 

J.   &  J. 

J.   &  J. 

Where  payable  and  by 
whom. 


260,000 


]  f 

Amount-*  not 
y     fundable, 
[per  report  of ' 
Oct.  1,  1877. 


48,000 

70,000 

2,500,000 

875.000  J 

N.  Y.,  Winslow,  L.  &  Co. 

Boston,  Suffolk  Bank. 

do  do 

do  da 

do  do 

Augusta  and  Boston. 

London,  Baring  Bros. 

do  do 

Baltimore,  State  Agency. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  ■  do 

Boston,  Treasury. 


do 
do 
do 
do 
London 
do 
do 
Boston 


do 
do 
do 
do 

Baring  Bros, 
do 
do 
Treasury. 


London,  Baring  Bros. 

do  do 

do  do 

Boston,  Treasury. 

do  do 

do  do 

London,  Baring  Bros. 

Boston,  Treasury. 

Boston,  Treasury. 

do  do 

London,  McCalmouts. 

N.  Y.,  Am.  Exchange  Bank 

do  do 

do  do 

do  do 

St.  Paul,  Treasury. 

do  do 

do  do 


N.  Y.,  Bank  of  Commerce. 


N, 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
(k) 
do 
do 


Y.,  B'k  N.  America. 

do       do 

State   Treasury. 

State  Treasury. 

do 

Concord  or  Boston. 

do  do 

do  do 

do  do 

Trenton  and  Jersey  City. 

do  do 

do  do 


Principal  when 


'rluclpal 
due. 


May,  1910 

1899 

1909 

1897 

July  1,  1910 

April,  1911 

Jan.,  191-1 

March  1,  1878 

March  1,  18S3 

Aug.  15,  1830 

June  1,  1839 

Oct.  1,1889 

1890 

1890 

1880  &  1890 

1890 

1890 

1885 

1890 

1890 

1883 

1885  &  '89 

1887  &  1391 

1887 

May  1,  1880 

July  1,  1878 

July  1,  1883 

July  1,  1883 

May  1,  1894 

May  1,  1894 

July  1,  1889 

Oct.,  1888  to  '90 

April,  1890  to  '94 

April,  1882 

July,  1891 

Jan.  1,  1895 

July,  1891  to  '94 

July  1,  1895 

April  1,  1890 

July  1,  1900 

Sept.  1,  1894-96 

J'lyl.'94-Sep.l,'96 

Mayl'95-Sep.l,'96 

Jan.    1,   1895 

July,  1878 

Jan.  1,  1883 

May,  1890 

July,  1879 

1878 

1879 

1883  to  1903 

Dec,  1887 

1883 

1888 

July,  1892 


1877  to  '88 
1877  to '89 
1839  to '90 
1877  to  '89 
1876  to  '87 

1876 
July,  1894 

1895-6 
1887  to '95 


April  1,  1897 

1881  and  '82 

March,  1887 

July,  1878 

Sept.,  1884  &  '80 

Jan.,  '92  to  1905 

July  1,  1879  &  '80 

Jan.,  1879  to '84 

Jan.,  1886  to '96 

Jan.,  '97  to  1902 


Funding  was  resumed  May,  '77,  subject  to  Supreme 
Court  decision.  (See  V.  Si4,  p.  5iS)).  The  Board 
of  Liquidation,  on  Jan.  1,  1878,  gives  old  debt 
fundable,  $653,800;  old  not  fundable,  t4,lO7.00O. 
The  amount  of  each  cLiss  not  fundable  is  given 
above  in  the  interest  column.  The  total  assessed 
value  of  real  estate  in  1877  was  |il38,lG4,84r;  per- 
sonal. ».f £,408,8:35;  of  which  New  Orleans  had 
$E8,M3,930  of  real  and  $21,317,!)20  of  personal.  The 
gross  revenue  in  1877  was  $-i,()06,351,  and  expenses, 
$8,719,41-2.  State  tax  rate,  14)i  mills.  (V.  23,  p. 
685,  595;  V.  24,  p.  469,  519;  V.  25,  p.  BO.) 

Maine.— The  sinking  funds  ($91 1,1 '6),  January, 
1878,  reduce  the  total  debt  to  a  net  amount  of 
$4,962,lii4.  Valuation  of  total  taxables  in  1875, 
$2.")6,(X)0,000;  tax  rate  in  1877,  3  mills.  For  1878, 
treasurer  advises  ^%  milU. 

Maryland. — The  assessed  valuation  of  property  in 
1877  was  $418.468,1'38,  on  which  the  rate  of  taxation 
was  nji  cents  per  $100;  receipts  from  railroad, 
canal  and  other  stocks  owned  by  the  State  was 
$190, '56.  The  State  has  largely  assisted  canals  and 
railroads,  and  holds  $4,835,713  of  stocks  and  bonds 
ranked  as  productive,  leaving  $6, .396,322  of  dent 
without  any  offset:  the  State  also  holds  $23,3S0,tS2 
in  unproductive  securities. 

Massachuset/s.— All  Interest  ou  the  funded  debt  of 
Massachusetts  is  paid  in  coin.  'The  credit  of 
the  State  stands  high  in  London  and  at  home. 
During  1817  the  funded  debt  was  reduced 
$330,0i!0.  The  sinking  funds  in  January,  1878 
were  $10,886,691.  The  Iloosac  tunnel  has  cost  the 
State  about  $17,666,070,including  interest  paid.  Real 
estate  assessed  in  May,  1877,  $1, 191,499,^28,  against 
$1,8«2,143,;!26  in  187o;  personal,  including  bank 
shares,  $305,781,5)4  in  1877,  agaiu.-^t  $537,708,263 
In  187li.  Deposit-*  in  savings  banks,  November  1, 
1877,  $243,972,325;  corporation  property  above  real 
estate  and  machinery,  $7-.l,538,016.  The  loan  to  B. 
H.  &  E.  Railroad  was  secured  by  deposit  of  $3,600,- 
000  •'  Berdell  "  mortgage  bonds,  afterwards  ex- 
changed for  N.  Y.  &  N.  E.  RR.  stock,  and  had 
a  sinking  fund  of  $1,027,879:0 annary  1,  ISli.  (V.  23, 
p.  351;  V.  26,  p.  40.)  ' 


Michigan. — The  debt  has  been  largely  diminished 
in  the  last  few  years.  Assessed  valuation  of  real 
and  personal  property,  1877,  $i>.30,000,000.  and  tax 
rate2i(  mills.  Surplus  revenue  is  applied  to  pur- 
chase of  bonds. 

Minnesota. — All  the  State  bo-ids  are  now  held  by 
the  permanent  school  fund.  Minnesota  has  refused 
to  recognize  the  "State  Railroad  bonds"  of  1858 
to  the  amount  of  $2,275,000.  A  prop,>8ed  constitu- 
tional amendment  in  1877  provitled  for  a  settlement 
with  the  holders,  but  was  defeated  by  a  large 
majority.  Taxable  property,  1875,  $213,855,*43.  of 
which  $4.'.,162,467  was  personal;  in  187B,  $218,830,741, 
of  which  $4i,302,4''5  was  personal;  State  tax, 
i  mills:  tax  for  all  purposes,  16  6-10  mills.  (V.  22, 
p.  63,  567;   V.  24,  p.  40,  170,   227.) 

Missouri.~Thc  equalized  valuation  of  all  real 
and  personal  property  in  1S77  was  $'il0,.'i58,^40. 
The  tax  rate  is  40c.  per  $100.  To  provide  for  b^nds 
maturiUL'  (f838.000  In  18r7  and  $490  OOO  in  I578)  a 
law  of  1875  authorized  the  sale  of  new  bonds.  "The 
Haunibal  &  St.  Joseph  Railroad  provides  for  its 
own  debt.  (V.  22,  p.  8:5.  591;  V.  23,  p.  133,  397, 
493;  V.  2),  p.  171,  3-}),  542.) 

Nfhra'Tta.—Ot  these  the  State  school  fund  holds 
$413,000.     iV.  21,  p.  2U4.) 

Nevada.— The  debt  of  Nevada  is  hardly  more  than 
nominal. 

New  Harinpshire. — The  debt  of  New  Hampshire 
was  created  for  war  purposes,  and  is  being  gradually 
reduced.  The  Municipal  loan  of  1872  was  issued  to 
cities  and  towns,  the  proceeds  to  be  applied  to  their 
war  debts.  Total  valuation  In  18,6,  $199,080,353. 
Tax  rate,  $2  per  $1,000. 

New  Jersey. — The  debt  was  created  for  war  pur- 
poses, and  is  provided  for  by  sinking  funds, 
which  amounted  Jan.  1,  187ri,  to  $1,453,435.  Of  the 
first    two   classis  of  bonds  the  principal  is  pay- 


able $100,000  per  year.  Valuation  of  real  property 
in  1877.  $119,729,400;  personal  $123,868.^81:  total, 
$566,2S0,t,'.)7,  against  $596,833,707  in  l->76,  and  $612,- 
731,094  in  1875.    State  tax,  3>i  mills. 

New  York. — The  following  were  valuations    and 
tax  rate    for  State  purposes  in  the  years  1859  and 
1865,  and  from  '.870  to  1877  : 
Year.         Real  Estate.  Personal.        State  tax. 

1859 $1,097,564,,524  $.307,319,  W.i  2>f 

1865 l,158,.32?,:ni  392, .5.52  314  4  5.3-80 

1870 ],532,7-20,907  431,28  i,2?8  7  41-1S6 

1871 1,599,930,166  452,617,732         6  79-120 

1872 1,644,.379,410  147,243,035         9',' 

1873 1,692,523,071  437,102,315         B  95-100 

1874 1.730,698,918  418,6aS,935         7)i 

18J5 1,960,352,703  407.427,399  6 

1S76 2,108,:i2.3,872  ;567,911,401         3  11-24 

1877 2,3:6,253,178  37:i,4-8.110         3    1-6 

The  general  fund  debt  will  he  paid  in  July,  1?78. 
and  the  canal  debt  only,  of  about  Sn,0ii0,0iO,  will 
then  remain.  The  gross  St  te  deut.  Sept.  3i),  1S77, 
was  $111,957. 01»  and  town,  county,  and  city  debts  in 
December,  1875,  were  tJ4),079,;59.  (V.  22,  p,  63, 
471;  V.  24,  p.  17,  49;  V.  26,  p.  13,  117.) 

North  Carolina. — North  Carolina  is  heavily  burden- 
ed with  debt,  in  proportiou  to  her  taxable  property. 
Total  property  was  assessed  in  1876-7  at  $148,- 
5i4,.557;  1«75,  $152,516,02:5;  1814,  $139,953,361;  1873, 
$143  723  813.  Interest  i^  paid  on  bonds  issued 
to  North  Carolina  Railroad  ($2,800,000),  as  the 
State  holds  $3,000,200  stock  and  receives  div- 
iden-^Is  thereon.  Other  interest  in  default.  A  fund- 
ins  bill  passed  the  Legislature  March,  1875,  (See 
Chronicle,  V.  20,  p.  3.36,)  but  nothing  was  done 
under  it.  In  New  York,  bonds  are  classified 
thus  ;  "Old,"  being  those  issued  prior  to  May  1, 
1S61,  coupons  on  from  Jan.  '69;  "  N.  C.  R.  R." 
issue  of  »2,8O0,OO0  to  that  road,  coups,  on  since 
Jan.  &  April,  '69;  i^ame  "coup,  off"  have  had  7 
coups,  paid:  "funding  act  '66"  carry  coups.  Jan., 
'69;  "funding  act  ^68"  carry  coupons  April, 
'69.  "  New  "—authorized  before  war,  except  $1,.500,- 
000  in  1868;  "Special  tax,  let,"  carry  coup.  April, 
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Subacrlbera  will  confer  a  xreat  nivor  bjr  fflrlnx  Immediate  notice  of  anr  error  discovered  In  these  Tables. 


DESCRIPTION. 


Forexiiliuiatiou88eenoU-8onllrstpaROortnblc8. 
yew  I'oi*— Oencral  fund  debt -dcflcleuc}'  loan. 

,    ,,.  ITiidiT  Art  7,Scc.3,  of  Con- I 

Ciuinl.  debt,  \  gtltullon,  and  Art.  7,  See.  12.1 


\orlli  Cnroliiia—RR.  andiniiuovciTrt  lionds,  old 

Uiiilroad  ami  iiiiprovenioiit  Ixxid.s,  old 

KK.  ami  Impiov't  bonds,  new  (not  special  tax) 
do  do  do  do 

Funding'  l)oiid,s,  since  war 

do  do  

RcKlstcrrd  certitlcatcs  of  literary  f  nnd 

Penitentiary  bonds,  act  Aug.  24,  1808 

Special  tax   bonds 

0/ui>— KcKister'd  loan,  payable  after  Jiuio,  1881 

Resistert^d  loan,  payable  after  June,  1886 

Ore<ii»i  —  r.oun ty   bonds 

M(m1oc  wiv:  Ixmds 

Willanullc  Canal  and  Lock 

Peuimiili-'iitiit-Hvii.  bonds,  tax  fr.,  (red'blc  '92). 

Inclined  plane  loan 

Coupon  loan  (except  $53,000  reg.),  April  2. . . . 

do  April  2 

Coupon  loan  (except  .$41,000  res.)  «f  April  19. 

Stock  loan  of  Feb.  2  (registered) 

do  do       (coupon) 

do  do       (registered) 

do  do       (registered) 

do  do       (registered) 

Agricu'.mral  College  land  scrip 

Klioile  Islantl— Will-  bonds 

War  boude 

do      

do      

South  Carolina— State  stock 

State  House  siock 

do  bonds 

Funding  bond.'i  and  stock 

Klue  Itidge  Railroad  bonds 

Funding  bills  receivable 

Payment  of  interest 

Funding  bank  bills 

Conversion  bonds  and  stock 

Land  connuission  bonds 

Fire  loan  bonds,  sterling 

do         stock,  domestic 

Bonds— Relief  State  Treasury 

Reduction  of  I>ublie  Debt  stock 

Con.solidated  bonds,  coup.  (Funding  act) 

do  stock  (Funding  act) 

Railroa<l  endorsements 

Ien>i««see— New  funding  bonds,  act  of  1873 — 

Bonds  registered,  act  of  1373 

Fuudalde  bcmds  and  coup,  not  yet  presented 

Bimds,  registerablo,  not  presented 

Held  l)y  E.T.  University  (not  to  be  funded) . .  - 
lej-ns— Funding  State  debt  (act  M.ay  2,  1871)... 
Frontier  def'se.gold.act  .\ug..5,'70(red'ble  '91) 
Revcmie  dettciencv  lionds,  act  Uee.  2,  1871.. 
Bouds,  act  Mar.,  1S7  I  (loi- (laying  lloat'gdebt) 
Vefu  Pension  bonds,  act  Aiil.,'74,  (red'ble'79) 

Redemption  of  debt,  act  Aug.  6,  '70 

Vermoul—  War  loan  bonds,  coupon 

War  loan  bonds,  registered 

Fi(V/i)Urt— Old  bunds,  ^j  fundable,  coupon 

Old  bonds,  23  fundable,  registered 

do  sterling,  not  reiinired  to  be  funded 

Consol.  (Act  Mar.  '71)  coup,  tax  receivable — 

do  do  reg.,  conv.  into  coup. . . 

do       (Act  1872)  "Peeler,"  ep.,  not  ree'ble. 

do  do        reg.,  do  

Deferred  certificates  (W.  Va.) 

Interest  on  sterling  debt,  funded  (Act  1871).. 
Interest  unpaid  Sept.  30,  '76,  on  debt  proper 


Date  of 
Bonds. 


1848 
1875 
1872 
1873 
1873 
1874 


1866 
1868 
1867 
1868 

1860 
1856 


1870 
1877 
1849 
1852 
1852 
1853 
1867 
1867 
1867 
1867 
1867 
1872 
1862 
1863 
1863 
1864 
1794 

1836  to '61 

1853  to  '54 
1860 
1854 
1868 
1868 
1868 
1869 

1869  to  '70 
1838 
1838 
1869 

Dec,  187.1 
1873 
1873 


1874 
Various. 
Various. 
Various. 

i872 
1871 
1872 
1874 
1874 
1876 
1862 
1862 
1851  to  '6(1 
1851  to '06 
1851 
1871 
1871 
1872 
1872 
1871 
1871 


Size  or 

par 
Value. 


Amount 
outstandlug. 


500  &c. 

500  &c 
1,000 
1,000 

100  .fee. 

100  &c. 

1,060 
1,000 

100  Ac. 

100  &c. 


100  &c. 

1,000 
1,000 
1,000 
50  &c. 
500  &c. 
50  &c. 
50  &c. 
50  &c. 

1,000 
1,000 
1,000 
1,000 
Various 
V.'irious 
1,000 
50,&c 
1,000 

1,000 

1,000 
500,&c. 
500,&c. 
500,&c. 


Various 
Various 

1,000 

1.000 

Various 

i,b'6o 

1,060 

1,000 

1,000 

100 

1,000 

500,&c. 

500,&c. 

.iOOi&c  ! 

Vari's  5 

£100  &c 

100,&c 

100,&e 

100,&c. 

lOO.&c. 

Various 

Various 


1?800,000 

473,000 

1,56J,900 

847,500 

4,302,600 

2,000,000 

4,738,R00 

3.631>.L00 

'.',383,000 

I,ii.l.'i,O()0 

2,417,100 

1,711,400 

383,045 

44,000 

11,407,000 

4,072,640 

2,400,000 

26,500 

130,991 

160,000 

8,000,000 

400,000 

395,000 

87,000 

273,000 

2,550,250 

367,000 

90,400 

9,251,850 

723,950 

500,000 

075,000 

200,000 

631,000 

738,000 

17,411 

289,172 

192,000 

238,933 

409,000 

7-',000 

J  iil.OOO 

L1J,350 

451,000 

13,000 

481,9-14 

151,780 

7,000 

211,257 

4,023,000 

149,254 

4,797,608 

6,617,000 

16,194.000 

001,000 

400,000 

390,000 

75,000 

697,000 

500,000 

1,000,000 

1,153,974 

1,564,000 

34,000 

137,000 

6,401,285 

2,331,2.50 

18,740,800 

1,483,715 

2,185,100 

1,152,800 

15,239,370 

212,833 

4,188,141 


INTEREST. 


Rate. 


6«. 

6g. 

6g. 

6g. 

6g. 

6g. 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

7 

7 

7 

5 

6g. 

5  g. 

4l3g. 

5g. 

6 

6 

5 

6 

5 

6 

6 

6 

6 

6 

3  g. 

Gg. 

6 

6g. 

6g. 

6g. 

6g. 

6  g. 

6  g. 

6g. 

5  g. 

Og- 

7 

6 

6 

6 

"e 

5&  6 

>,  514,  6 

5 

6 

6 

7g. 

7g. 

7g- 

10 

6g. 

6 

6 

6 

6 

5 

6 

6 

6 

6 

6 

When 
Payable 


.1.  &  J. 
.1.  &  J. 
J.  &  J. 

&  J. 

&  J. 
A.  &  O. 
J.  <&  J. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
F.  &  -A. 
J.  &  J. 
J.  &  J. 
.J.  &  J. 
F.  &  A. 
F.  &  A. 
F.  &  A. 
F.  &  A. 
F.  &  A. 
F.  &  A. 


M.  &  S, 
A.  &  O. 
J.  &  J. 
F.  &  A. 
Q.-J. 
J.   &  J 

& 

& 

& 

& 

& 

& 

& 


J.  &  J. 

J.  &  J, 

J.  &  J, 

J.  &  J, 

J.  '&'j 
J.  &  J. 


J.  &  J. 

Various 
M.  &  S. 
J.  &  J. 
J.  &  J. 
J.  &  ,T. 
J.  &  J. 
J.  &  D. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.   &  J. 


Where  Payable  and  by 
^Vhom. 


N.  Y.,  Manhattan  Bank. 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York. 

do 

do 

do 

do 

do 

Balelgli,  Treasury. 

New  York. 

do 

N.  Y.,  American  Exch.  B'k. 

do  do 

State  Treasury. 

do  do 

do  do 

Phila.,  Farm.  &  Mech.  B'k. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Harrisburg  Treasury. 

Providence,  R.  I.  H.  &  T.  Co. 

do  do 

do  do 

do  do 

Columbia,  State  Treasury. 

do  do 

do  do 

Columbia  and  New  York. 

Columljia,  Ti-easury. 

Columlila  and  New  Y'ork. 

do  do 

do  do 

do  do 

do  do 

Lon<lon. 

Columbia. 

Columbia  &  Fis.  Agen.  N.Y. 


New  York  or  Columbia, 
do  do 


Y.,  Fourth  Nat.  Bank, 
do  do 


N.  Y.,    Fourth  Nat.  Bank. 

State  Treasury. 

N.Y.,  Donnell.Lawsou&  Co ' 

do  do 

do  do 

State   Treasury. 

New  York  &  State  Trea.sniy. 

Boston,  N.  B.  Mut.  Red'n. 

MoutpeUer,  Ti'easury. 

New  Y'ork. 

Richmond,  Treasury. 

London,  Baring  B.  &  Co. 

Richmond,  Treasury. 

do 

do 

do 


London,  Baring  B.  &  Gn. 


Principal— When 
Due. 


July,  1878 

Oct.,   1S03 

July,  1887 

Jan.  1,1883 

JiUy  1, 1891 

Oct.   1,  1892 

1868  to  '98 

1868  to '98 

1868  to '98 

1868  to '98 

Jan.,  1900 

Oct.,   1898 

Indefinite. 

Oct.,   1898 

1898  to  '99 

July,  1889. 

Jan.,  1887 

1884 

1880 

1880 

Feb.  1, 1902 

April,  1879 

July,  1882 

July,  1882 

Aug.,  1878 

Feb.,  1877  to  '82 

Feb.,  1877  to  '82 

Feb.,  1877-1882 

Feb.,  1882-1892 

Feb.,  1882-1892 


Sept.  1,  1882 

April  1,  1883 

July  1,  1893 

Aug.  1,  1894 

At  pleasure. 

1877  to  '86 

1871  to  '80 

July  1,1887  to '97 

July  1,1875  to '79 

July  1,  1888 

July  1,  1888 

July  1,  1889 

July  1, 1882 


July  1,  1868 
July  1,  1868 

1888 


July  1,  1893 
July  1, 1893 


July  1,  1914 
1875  to  1900 

1900 

1875  to  1900 

Various. 

1891 

1911 

1892 

Miirch  1,  1904 

1894 

Jxily,  1906 

Dec.  1,  1878 

Dec.  1,  1890 

1886  to '95 

At  pleasure 

1886 

1905 

1905 


Contingent 
1905 


69;  "  8d  "  conp.  of  Oct.  '69:  "  3d  "  coup.  April,  1870. 
(V.  21,  p.  570;  V.  23,  p.  5SI9,  61.5,  647;  V.  24,  p.  17,  226.)  i 

OAio.— Ohio  h;i6  a  very  small  State  debt,  but 
large  local  debts,  amounting  in  1376  to  $36,059,97:^. 
Valuations  in  1877  were  ;  Real  estate  in  cities,  Ac, 
t37S,4-f9,n8;  other,  $706,347,619;  personalty,  $490,- 
6!!4,810.  Total  ta.te8  levied  in  1877  :f4,5-)l,2.3')  for 
ftate  purposes,  and  $22,!»7.5,512  on  all  local  taxes. 
Report  on  State  and  local  debts,  V.  23,  p.  64;  V. 
21,  p.  17. 

Oregon.— T^le  debt  is  provided  for  by  sinking 
fimris,  payable  from  land  sales.  Taxable  property 
in  IKT.')  was  asfessed  at  $41,197,149;  X  mill  tax 
was  laid  for  Relief  bonds  and  1  mill  for  Bounty 
bonds. 

Pennsylvania.— The  nevi  5  per  cent  loan  of  $8,000,- 
COO  was  sold  to  take  up  maturmg  bonus.  Total  debt 
Nov.  :*',  "77,  522,943,814;  available  assets.  $9,054,910; 
net  debt,  813,924.039.  No  tax  is  laid  for  State 
purposes  on  real  estate,  and  revenue  is  raised 
prmcipally  from  corporations.  Taxes  are  levied 
on  personal  property,  whicli  was  assessed  in  1877 
at  $159,ol8,817,  and  the  tax  was  $.574,817.  folate 
expenses  have  Jately  exceeded  revenue,  and  sinking 
funds  liave  been  diverted  to  meet  the  deliciency. 
The  State  holds  $1."51,:«:  in  stocks  and  $7,9)0,000 
of  railroad  bonds.  Interest  has  been  paid  in  gold  on 
tie  State  debt  issued  prior  to  1867,  but  the  bonds 
paid  off  in  1877  were  paid  in  carreecy.  Any  coupon 
bonds  may  be  changed  to  registered.  The  bonds 
due  in  1877  are  payable  at  anv  time  till  1882;  those 
of  188.'  till  IS-l-i  (V.  21,  p.  137;  V.  22,  p.  64;  V.  21, 
p.  411,421,  469;  V.  26,  p.  16.) 

ShocU  Island. — The  debt  was  all  create!  for  war 
pnrnoses  and  is  being  steadily  diminished.  The 
valuation  of  real  property  in  187G  was  $185,!59,&48, 
and  personal,  $86,89^,928,  and  tax  rate  15  cents  an 
$100.  .«    .      .      .  w 

So.  Carolina. — The  Governor's  message  on  finances 
in  V.  24,  p.  397.     The  fuudiiig  law  approved  Dec. 


22,  1873,  provided  for  scaling  down  the  old  debt  by 

fiving  new  bonds  to  the  extent  of  50  per  cent,  and 
eclared  void  the  conversion  bonds  to  the  amount 
of  $5,965,000.  The  interest  due  in  July,  1876,  was 
only  paid  in  part.  Law  for  payment  of  interest  of 
January  and  July,  1877,  passed  in  May,  but  a  com- 
mittee to  investigate  bonds  and  ascertain  what  con- 
sols were  properly  issued  was  appointed,  and 
reported  January,  1878  (V.  26,  p.  143.)  Total 
valuation  of  all  property— in  1876,  real  estate.  »8ti,- 
187,120:  personal,  $40,598,376;  railroad  property, 
$6,347,142,  making  a  toUd  of  $l.i3, 132,138.  Rate 
of  taxation  in  1876,  11  mills.  (V.  21,  p.  489,  Iil4; 
V.  2.3,  p.  40:  V.  24.  p.  199,  445,  415,  5J3,  557;  V.  25,  p. 
79,641;  V.  26,  p.  68,  143.) 

Tennessee.— The  coupons  of  July,  1875,  together 
with  those  of  July,  1874,  and  January,  1875,  re- 
maining due,  were  paid  in  September.  1876. 
The  debt  of  solvent  railroads,  January,  1877,  was 
$3,458,145,  and  total  debt,  less  that  amount, 
822,852,011,  including  $129,020  outstanding  war- 
rants and  $2,083,746  past-due  interest,  against 
which  $95,63^1 18  owed  by  solvent  railroads.  The 
State's  endorse^nents  for  railroads  are  $1,802,000,  of 
which  $1,. 560,000  is  taken  care  of  by  the  roads. 
Bonds  to  amount  of  $75,000  were  over-due  in  1876, 
and  $80,00;)  more  fall  due  in  1877;  these  arc  fund 
able  at  the  option  of  the  Lejislatare.  Later 
statement,  V.  85,  p.  477.  Total  valuations  in  1877 
$216.0)0.1100;  total  in  1876,  $278,020,153 1,  against  $23;!,- 
1 38,583  in  1875.  The  rate  of  taxation  was  reduced 
from  40  cents  on  the  $100  to  10  cents  by  the  Legis- 
lature, in  Marcli  1877.  Tennessee  bonds  sold  in 
New  York  as  "old,"  are  those  issued  before  l-^lii\ 
"New,"  issued  since  1862;  ** New  Series,"  the  new 
funding  bonds.  (V.  21,  p.  87,  313, 614;  V.  22,  p.  472; 
V.  23,  p.  16,  397;  V.  24,  p.  40,  112,  289,  519;  Y.  25,  p. 
458,  477,  585,  619,  632;  V.  26,  p.  68.) 

Texas.— Fot  all  bonds,  except  10s  of  1894,  the 
interest  and  2  per  cent  of  principal  yearly  are  pro- 
vided for  by  special  appropriations.    The  valuation 


of  taxable  property  in  1877  was  ahoui  $316,000,000 
against  $257,6.32,0(0  in  1876.  Tax  rate,  50.  From  the 
last  Comptroller's  report,  for  the  fiscal  year  1875  6, 
V,  e  have  the  following  statistics: 

Total  value  of  taxable  property  assessed.  $257,632,009 

Statetax 1,288,249 

Polltax 211.034 

Miles  of  RR.  in  the  State  ass'd  for  taxes, . .  1,493 

Value  of  railroads,  &c $16,577,503 

5.5,950,038  acres  of  land  assessed  at 110,288,629  ' 

Value  of  lots  assessed  in  the  State 4S,674,101 

(V.  -43,  p.  452;  V.  24,  p.  635;  V.  25,  p.  115.) 

F«rmonf.— This  State  has  a  very  small  debt— all 
created  for  war  purposes.  Of  the  registered  bonds 
$135,500  are  held  for  Agricultural  College.  The 
sinking  fund,  Aug.  1.,  1876,  was  $1-35,932. 

Virginia.— These  amounts  are  exclusive  of 
bonds  held  by  Literary  fund  and  Sinking  fnnd. 
The  Funding  act  of  1871  provided  tha*  coupons 
of  the  funded  bonds  sliould  be  receivable  for 
State  taxes.  For  2-3  of  the  old  bonds  a  new  bond 
was  issued,  and  fcr  the  other  >^  a  deferred 
certificate  given  (as  the  proportion  duo  by  West 
Virginia).  The  act  of  1812  amended  that  of  1871 
by  not  allowing  coupons  to  be  received  for  taxes. 
The  sinking  fund  holds  $5,145,2:1  of  State  bonds 
and  certificates.  All  interest  overdue  Septem- 
ber. 30,  1877,  was  $4,188,141,  and  the  to  al  principal 
of  debt  proper  $29,350,816.  Assessed  value  of 
real  estate  in  1^76  was  $242,756,348.  against  $361,- 
.573.611  in  lh73.  Personalty  in  187",  »73,560,940. 
Tax  rate,  5  mills.  he  receipts  for  fiscal  year 
1875-6,  were  $2,679,a39.  They  exceeded  the  average 
annual  receipts  of  the  previous  six  years  by  $201,- 
276,  and  they  exceeded  the  receipts  of  the  fiscal 
year  1874-5  by  $161,549.  The  disbursements  were 
$2,662,02).  'i'he  Governor's  message  states  that 
present  tax-laws,  properly  enforced,  will  furnish 
enough  money  to  pay  mteri-st  (V.  a8,p.  880;  V.  *5, 
p.  laj,  256,  585;  V.  26,  p.  68,  135.) 
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CITY    SECURITIES. 
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Sabaerlbera  %vlll  confer  a  great  faTor  by  elvlns  Immediate  notice  of  any  error  dlicovered  In  ttaeao  Tables. 


DESCRIPTION. 


For  explanations  see  notes  on  first  pa^e  of  tables. 


Albany,  If.  r.— Albany  &  Northern  Railroad  I'n 

Rellei  of  drafted  men 

Purchase  Congress  Hall  Block 

City  improveniciit 

Washington  Fa  rk 

New  Post  Othce  site 

High  School 

W&tt*!'  stock  •-     .................. 

Addit'nal  su'ppiy  (^i'oo.OOO  diie  ioOO^S  are  7s) 

Weetoru  Avenue  iniprovenient  l)ond8 

Bonds  loaned  to  Albany  &  Susiiuehanna  RR. . 

A.u(/usta,  Oa.— Bonds  (or  various  purposes 

City  bonds,  tax  free 

BaWi?)ioi'e— Consolidated  loan  of  1890 

Loan  of  1877,  reg.  stock  redeem,  at  will 

Consolidated  boiuity  loan 

Exempt  bount V  loan 

Public  parks  (Druid  Hill) 

Park  improvement  loan 

Five  million  loan  to  Baltimore  &  Ohio  RR 

One  million  loan  to  I'ittsb.  &  Connelisville  RR 

New  City  Hall 

do  do     

do  do     

Consolidated  loan 

Court  house  loan 

Funding  loan 

do  

Western  Maryland  Railroad 

Jones'  Falls 

Valley  Railroad 

Patterson  Park  extension 

Water  loan  ($2(53,000  only  are  5s) 

Endorsements  for  Western  Maryland  RR 

do  do     Union  Railroad 

Bangor,  3fe.— City  debt  proi>er 

Mimicipal  loan 

Water  loan  bonds,  coup.  (Act  Feb.  22,  1873) 

European  &  North  American  Railroad 

Bangor  &  Piscataquis  Raili-oad 

Bath,  Me, — City  notes 

Fuudt^d  debt 

Railroad  loan 

Andi'oscoggiu  Railroad..    

Knox  <fe  Lincoln  Railroad  ($23,750  each  year) 

do  do  

^»<0K— Renewal  city  debt,  sterling 

For  eity  purposes,  war  debt,  iScc 

do  do  do  

Burnt  district,  sterling  loan 

Consolidated  street  improvem't,  sterling  loan. 

Roxbury  debt,  assumed 

Dorchester  debt,  assumed 

Charlestown    debt,  assumetl 

Mystic  water  debt,  assumed 

Brighton  debt,  a.ssvimed 

West  Roxbuiy  debt,  assumed 

Water  loan,  new  main .  Brookline  Reservoir. . . 

do  Chestnut  Hill  reservoir 

do        renewal  of  loan  due  '70-71,  all  reg. 

do  do  '72-73 

Water  works,  Roxbury,  coupon  and  registered 

do  Roxbury  &  Dorchester 

do  Dorchester,  all  registered 

do  W.  Roxbury  &  Brighton,  all  reg 

do  do  reg. 

Additional  sui>piy  water 

Various  piu'poses,  for  water  works 

Water  loan  bonds,  gold,  coupon  or  rog -  - 

f  ro(,.VIi/n— Debt  o(  Williamsburgh,  local  impr't 

Brooklyn  local  improvement  loan 

Moimt  Prospect  Siiuare  loan 

Soldiers'  aid  fund  loan 

Third  street  improvement  loan,  local 

Gowanus  canal  improvement  loan,  local... 


Date  of      Size  or 
bonds.  par 

value. 


Amount 
outstanding. 


1854 
1864 
18G6 

1870-'71 

1870-'77 

1874 

1875 

1851  &  '52 

1874-'77 
1877 
1865 

Various. 
1870 

Various. 
1877 
1863 
1865 
1860 
1863 
1833 
1853 
1868 
1870 
1874 
1864 


1870 
1874 
1872 
1872 
1873 
1872 
1874 


1858  to '72 
1874 
1875 
1869 
1869 


1853 

1852  to  '64 

1864  to  '76 

1873 

1860 

1860  to  '64 

1861  to '69 
18.37  to '73 

1862  to '76 
1866  to '73 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 


Bushwick  avenue  "  do 
South  Seventh  street  do 
Union  street  do 

Fourth  avenue  do 

do  do 

Wallabout  Bay  do 

Kent  avenue  basin     do 

New  York  Bridge  loan,  registered  and  coupon 
Bonds  for  N.  Y.  &  Brooklyn  Bridge,  cp.  orrei 


1858 

1805  to '71 

1871 

1872 

1808  to  '70 

1871  to  '74 
1871 

1875  to '77 
1876 

1872  to  '75 
1871  to  '74 

1875-'7C 
1859  to  '61 
1861 
1857 
1865 
1867 
1866 
1865 
1866 
1867 
1862 
1867 
1867 
1869 
1870 
1876 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

250  &c. 

500  etc. 

100  &c. 

100  &c. 

100  A:c. 

100  &e. 

100  <tee. 

100  &e. 

100  <fec. 

100  &e. 

100  &c. 

100  &e. 

100  &e. 

100  &c. 

100  &e. 

100  &c. 

100  &c. 

100  &c. 

100  &e. 

lOb'&c. 
100  &c. 


100  &e. 
1,000 

500  &c. 
1,000 
1,000 

Various 

Various. 

Various. 

Various. 

Various. 

Various. 

£100  &c 
1,000 
1,000 

£100&e 

£100&c 
1,000 

Various 

500  Ac. 
1,000 

Various. 

Various. 
1,000 
1,000 

SIOO'&C 
1,000 
1,000 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


$237,000 

46,000 

150,000 

491,000 

624,000 

118,000 

80,000 

250,000 

900,000 

165,000 

1,000,000 

1,886,250 

128,500 

7,300,546 

5,000,000 

2,211,068 

410,353 

555,566 

183,723 

5,000,000 

1,000,000 

1,000,000 

1,000,000 

.500.000 

936,661 

92,40t) 

800,000 

2,000,000 

1,000,000 

609,200 

1,015,300 

200,000 

1,549,600 

1,375,000 

117,000 

156,000 

100,000 

375,000 

1,000,000 

814,000 

104,588 

112,500 

193,000 

425,000 

475,000 

243,000 

583,205 

3,973,800 

15,337,000 

4,997,003 

3,516,587 

417,450 

109,500 

1,195,000 

1,228,000 

233,641 

450,000 

394.000 

2,044.000 

688,000 

1,949,711 

700,000 

415,000 

375,000 

357,000 

100,000 

648,000 

426,000 

3,452,000 

138,000 

213,000 

90,000 

552,000 

302,000 

236,000 

216.000 

258,000 

260,000 

190,000 

206,000 

198,000 

427,000 

3,000,000 

2,750,000 


INTEREST. 


Rate. 


6 

6 

6 

7 
0&7 

7 

7 

6 
6&7 

6 

6 

7 

7 

6 

5 

6 

6 

6 

6 

6 

6 

6 

6 

6 

5 

5 

6 

6 

6 

0 

6 

6 
5&6 

6 

6 

6 

6 

6 

6 
6&7 

6 

6 

6 

6 

6 

6 

4  lag 
5g. 
6 
5g. 

5  g- 
5,  5i2,  6 

7 

5&6 

5&  6 

6I3&7 

61a  &  7 

5g. 

6 

6 

5 

6 

6 

6 

0 

6 

5g. 
6 

7 
6 
7 
6 
7 
7 
7 
7 
6 
7 
7 
7 
7 
6&7 


When   I     Where  payable  and  by 
Payable!  whom. 


g- 


^.— J. 

J.  &  J. 

Q.-J. 

r.  &  ,i. 
r.  &  J. 

Q.-F. 
A.  &  o. 
M.  &  8. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
Various 
J.  &  J 
J.  &  J 
J.  &  J 
A.  &  O 
Various 
J.  &  J. 
Various 
A.  &  O 
J.  &  J 
F.  &  A 
J.  &  J. 
Various 
Various 
A.  &  O 
J.  &  J. 
Various 
Various 
Various 
Various 
Various 
Various 
A.  &  O. 
Various 
A.  &  O. 
A.  &  O. 
Various 
Various 
J.  &  J. 
Various 
A.  &  O. 
Various 
Various 
A.  &  O. 
.7.  &  J. 
M.  &  N. 
J.  &  .1. 
J.  &  J. 
J.   &  J 


New  York. 

do 

Boston,  Merchants'  Bank. 

New  York. 

do 

do 

do 

do 

do 

do 

New  Y'ork. 

Augusta. 

do 

Balto.,  Farm.  &  Plan.  Bank. 

Balto.,  N.  Mechanics'  Bank. 

do  do 

do  do 

do  do 

do  do 

Balto.,  Farm.  &  Plan.  Bank. 

Balto.,  N.  Mechanics'  Bank. 

Balto.,  Farm.  &  Plan.  Bank. 

do  do 

do  do 

do  do 

B.alto.,  N.  Mechanics'  Bank. 

Balto.,  Farm.  &  Plan.  Bank. 

Baltimore.Register's  Otliee. 

Balto.,  N.  Mechanics' Bank. 

do  do 

Baltimore,Regi8tcr's  Office. 

do  do 


Principal— wheu 
due. 


May,  1879 

Jmie,  1880  to '84 

Feb.,  1885  to '94 

March,  '78  to  1900 

Nov.,  1910,  11,'12 


&  J. 

&  J. 

&  J. 

_     &  J. 

J.   &  J. 

J.   &  J. 

J.   &  J. 

J.   &  .1. 

IJ.   &  J. 

J.   &  J. 


Balto.,  N.  Mechanics'  Bank. 
Baltimore,  Franklin  Bank. 
Boston,  Merchants'  N.  B'k. 

Boston  or  Bangor. 

Boston,  Merch'ts'  Nat.  B'k. 

do  do 

do  do 

City  Treasury. 

do 

do 

City  Treasury  and  Boston, 

do  do 

do  do 

Ixjndon,  B.aring  Brothers. 

Boston,  Treasurer's   Office. 

do  do 

London,  Baring  Brothers. 

do 

Boston,  Treasurer's  Office. 

do       do 

do       do 

do       do 

do       do 

do       do 

do       do 

do       do 

do       do 

London,  Baring  Brothers. 

Boston,  Treasmer's  Oftlce 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Brooklyn, 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 


§1 


May  1,1878  to '85 

Feb.,  1881 

Feb.  1,  1893-1912 

Feb.  1,  1912 

18U5-'97 

1878  to  '89 

1900 

July  1,  1890 

July  1, 1916 

Sept.  1,  1893 

Sept.  1,  1893 

Sept.  1,  1890 

Jan.   1,  1895 

Jan.   1,  1890 

Jan.   1,  1880 

July  1,  1884 

April  15,  1900 

March  7, 1902 

1885 

At  wlU. 

July  1,1900 

Feb.  1,  1894 

Jan.   1, 1902 

April  9,  1900 

Oct.  31,  1886 

March  8,  1892 

July  1,  1894 

Jan.  1  '90  &  1900 

Jan    1, 1895 

1877  to '92 
Jan.  1, 1894 
July  1,  1905 
Jan.  1,  1894 
April  1, 1899 
1877  to  1879 
July  1,  1887 
1883  to  1898 

April  1,  1891 

July  1,1880  to '99 

Feb.  1,   1902 

July,  1878 

1878  to  '87 
1878  to  '95 
April,  1893 
July,  1899 
1878  to  '84 
1878  to '81 
1878  to  '93 
1878  to  'M 
1878  to  '81 
1878  to  '91 
Oct.,    1878 

1878  to  '99 
April,  1901 
Oct.,  1902 
1880  to  '99 

1901  to  1903 
Jan.,  1901 

1905  to  1907 
April,  1906 

1902  to  1903 
1901  to  1904 
1905  &  1906 

1879  to  '81 
1891 
1887 

1885  to  '94 

1881 
1878  to '90 
1878  to  '90 
1878  to '90 
1878  to '86 
1878  to '95 
1878  to  '95 
1878  to  '90 

1879 
1901  to '24 
1907  to  1908 


Albany.— Ihc  loan  to  Albany  &  Susquehanna 
is  secured  by  Ist  mortgage.  The  valustion  of 
property  in  Albany  County  in  ]8;6,  by  local  as- 
Besanent,  was:  Real  estate,  8t7,e3!l,Sa8  ;  personal, 
$5,*)J,151;  total,  $52,310,0)9.  In  IS". 6,  total  equal- 
ized valaation  by  State  Board,  858,460,770.  Tax 
rate,  a-49. 

Augusta.— Ot  this  debt,  $600,000  was  issued  for 
railroads,  and  balance  for  canal  culargenieut, 
water  works,  iStc.  Most  of  the  debt  is  held  at 
home.  Tarable  valuatioo,  $14,401,000:  tax  rate, 
$1  58  per  $100. 

Balllm&re.-Thc  fiscal  year  of  Baltimore  ends 
with  Oct.  31.  The  city  credit  has  been  loaned  ex- 
tensively to  railroad.'!,  in  exchange  for  their  securi- 
ties, which  it  holds  to  a  large  nominal  amount.  The 
sinking  fund  for  Biiltiniore  &  Ohio  RIl.  $5,000,000 
loan  is  $1. !).■>:<,«■«;  West.  Maryland  Riilioad  sink- 
ing fnnd,  *16t).I80;  and  the  total  of  all  the 
sinking  funds,  $S,iilO,411.  The  Bait.  &  Ohio  Eli. 
pays  interest  on  $'),0!X),OOU  loan ;  Water  loan  is  paid 
by  income  of  water  works,  and  Public  Park  by  City 
PasBcnircr  Railway,  and  out  of  a  total  debt  of 
$:J4.092,965.  $fS),71l,%3  is  dependent  on  the  tax 
levy.  Tne  net  debt  over  productive  assets  is  given 
at  »9,?57,445,  against  which  are  lield  $4,889,17i  of 
unproductive  assets.  By  increase  of  debt  and 
decrease  of  dividends  on  B.  &  O.  stock,  the  annual 
charges  are  $13i.14«  more  than  in  18?fj.  The  assessed 
value  of  ail  property  in  187"  is  f  270,010, 7i)2;  tax  rate, 
$1  75  on  the  $10J  for  city  pnrpascs,  and  'ni^  for 
State.  Population  in  1870  was  267,354,  against 
218,418  in  1860.  (V.  ii.  p.  589;  V.  23,  p.  614;  V.  21. 
p.  12;  V.  25,  p.  137,  8:34.) 

Bangor,  1ft.— The  valuation  of  real  und  perponal 
ft)perty  U  tn,052,«Ui  rftt«  Of  tasatloa,  8-50  per 


cent.  The  loans  to  European  &  North  American 
Railroad  and  to  Bangor  &  Piscataquis  Railroad  are 
secured  by  llrst  mortgages  on  those  roads. 

Satfi.,  3/ir.— Total  de!:t,  $1,730,088,  of  which 
$1,513,600  is  on  account  of  railroads.  The  eity 
holds  a  llrst  morttrage  on  the  Androscoggin  road 
for  the  debt,  and  2d  and  3d  mortgages  on  the  Knox 
&  Lincoln  for  its  proporlioi  of  $8!)5,0  0  nut  of  a 
total  of  $2,395,000  bonds  issued  by  several  cities  in 
aid  of  the  latter  road.  Unexpended  balancs  of 
appropria' ions  and  :j  p;T  cent  on  ciiy  debt  are  ap- 
propriated annually  to  the  liquidatiun  of  the 
prmciiml.  Tax  valuation,  1871,  *i),169,480;  1876, 
$7,221, 9(Jd. 

Boston.— The  populalion  of  Boston  in  1870  was 
292,497,  against  177,810  in  1860;  in  1875  it  was,  34I.919. 
Valuation  of  real  property  in  1877,  including  the  re- 
cent annexations,  was  t481,403,.300,  against  $.526,14i,- 
70a  in  1876;  and  oersonal,  $205,:392,8UO,  against  $222.- 
7:j2,400;  upon  which  the  rate  of  taxation  is  $1310 
per  $1,000,  against  $13  70  per  Sl.iXX)  in  1875. 
The  total  debt,  both  funded  and  unfunded,  at  the 
close  of  the  year  1877,  was  $43,334,441,  and  the 
sinking  funds,  bonds,  mortgages,  &c.,  $16,498,'J79. 
In  March,  1877,  the  city  auditor  gave  his  esti- 
mates for  the  revenue  required  for  the  com- 
ing iinanoial  year,  1877-78,  commencing  May  1, 
1877.  This  estimate  was  based  on  an  a.^sumption  of 
meeting  the  actual  wants  of  the  municipality,  ex- 
cluding the  Cochitnate  Water  Works,  and  without 
regard  to  the  ordinance  pending  as  to  paying 
balances  of  appropriations  to  the  sinking  funds. 
The  following  is  a  comparison  of  the  appropria- 
tions ETvanted  hv  the  Pitv  Council,  and  income  to 

be  recelY«d,  compared  witu  IVi-T. 


1877-8.  1878-7. 

Appropriations .  $10,367,258       $11,219,387 

Income 2,.389,100  2,939,900 

$7,898,158  $8,279,487 

Percentage 2;!6,916  848,385 

$8,1.35,104         $8,527,872  . 
Placing  the  tax  to  be  paid  to  the  State  at  $619,110, 
the  tax  warrants  exhibit  the  following  result: 

1877-8.  1876-7 

City  and  County $8,13-.,104         $8,527,872 

State,  :3;7 619,110  742,932 

$8,754,214         $9,270,804 
During  the   last  forty    years,  with  three  excep- 
tions, the  taxable  valuation  has  shown  an  annual 
increase.    (V.  26,  p.  39.) 

Brooklyn.— The  above  bonds  were  outstanding 
Jan.  1,  18;S.  There  are  also  $27,000  7  per  cent. 
Nat.  Guard  bonds  due  1880-81.  The  Mayor's 
message,  January  1,  1818,  made  the  whole  city  debt 
as  follows: 

Permanent  loans $28,113,500 

Sinking  funds 4,660,747 

Balance $25,452,752 

Kiug'sCo.  debt  (City's  share) 3,831,180 

Loftiis  chargeable  on  specified  property  .  10,92:3.000 
Tax  certificates 2,500,000 

Total  net  debt $40,706,933 

—The  (lel)t  increased  in  187f.  $781,623,  and  in  1877 
$6D9,382,  which  is  a  rather  un8,itisfaclory  exhibit 
when  nearlv  ail  cities  are  retrcncbinc.  Population  in 
1970,  396,900,  against  866,661  in  1860.    Vsluation^of 
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DESCRIPTION. 


For  oxplnnatlon8  8«p  notes  on  tlrBtpngeof  tablcH 


Brooklyn— (  Cnnliniieil  )— 
Pnispi't^t  I'ark  loan,  rogigterod  and  coupon  . . . 

rrospi'ct  rark  loiin 

IJi'licloUfy  bunds 

Pcrmauout  water  loan 

do  do  

Sewerage  fund  boncU,  continuous,  local 

ilo  do         8'tli  B'klyn 

ABflosHnicnt  fund  bonds,  continuous,  local 

Central  aiul  Knickerbocker  uv.  sewer  bonds.. 

Kouh'vard  boiid^ 

TemiiDrary  tax  certlflcatcs 

huffulo,  N.  v.— Funded  dol>t  bonds 

Butfalo  A  Jamestown  Railroad 

Bull'alo  Now  York  &.  Pliiladttlpliia  Railroad. . . 

Water  works  bonds 

Water  bonds,  coupon 

Park  bonds  (Act  May  17,  1875) 

Tax  loan  bonds 

Tax  loan  bonds,  coup 

Cambruljif.  J/«»».— City  bonds 

City  bonds 

do        

do        

do         

do         

do        

Water  loan 

do         

do         

do         

do         

CharUtlon,  S.  C— City  stoelc 

Clt.y  bonds,  coupon 

Fire  loan  bunds,  coupon 

Conversion  bonds,  to  redeem  past  due  debt. . . 

Chelsea,  lfa««.— Funded  debt 

Funded  debt 

do         

do         

do         

do         

Water  loan 

Chicago — Water  loan 

Water  loan 

Sewerage  bonds 

do  

River  Improvement  bonds 

Municipal  iionds 

Municipal  and  School  bonds 

South  Park  loan  (secured  on  South.  Div.) 

West  Chicago  Park  (secured  on  West.  Dlv.)... 

Cook  County  debt 

OineintuUi—  Eggleston  avenue  sewer B2 

Loans  to  Kaiiroads F,  A,  G,  H,  I&  M 

Bonds  to  0.&  M.  RR.  Jo  purchase  wht.  prop.N 

Bonds  for  erection  of  a  Workhouse 

Bonds  for  Water  Works C2&C3 

Bonds  for  Common  School  purposes P 

Bonds  to  O.  &  M.  KK.  to  i>urchasc  whf .  prop . .  N 
Bonds  for  ext.  ana  iinpr.  Water  W.  .(J,  D.  &  E 

Bonds  for  funding  floating  debt A2 

Bonds  for  new  Hospital S<tS2 

Bonds  for  funding  tloatiiig  debt L 

Extension  and  improve.  Water  Works...  K  ifeF 
Bonds  to  purchase  Orp'u  Asyl.  grds.  for  park. O 

Bonds  for  sewerage R 

Bonds  for  improving  Gilbert  avenue U 

Bonds  to  build  Eggleston  avenue  sower B3 

Bonds  for  improvement W 

Bonds  for  Water  Work  purposes 04<feC5 

General  Improvement W2 

Cincinnati  Southern  RR 

do  do  

do  do  gold  and  currency.. 

Floating  debt  bonds,  coupon 

Park  improvement 

Water- works  bonds Dl 

Hospital  bonds 

Street  improvement  bonds,  short 

0(ere/a)i(/— Water  works  ($250,000  are  6  p.  et.). 

Funded  debt  ($100,000  are  0  p.  et.) 

I«akc  View  Park 

Canal 

Viaduct,  street  and  bridge  (^."j.'JOjOOO  6  p.  et.) 
School  ($299.000  are  (i  p.  ct.) 


1860  to  '73 
1800  to '72 

1872 

1857  to  '72 

1872  to  '7D 


1870 

1873 

1S72  to  '73 

1853  to '75 

1873  to  '75 

1871  to  '73 

1808  to  '70 

1870 

1870 

1870 

1877 

1858  to '03 

1804 

1803 

1856  to  '70 

1373-'74 

1874 

1875 

1866 

1806  to  '70 

1865 

1867  to '75 

1869-71 

1853  to  '54 
1866 


Date  of 
Bouda. 


1870 
1863  to '72 

1868 
1842  to '54 
1855 
1808 
1808 
1860  to  '01 

1855 

1847  to '50 

1847  to  '48 

1807-'68 

1853 

1853 

1858 

1809 

1809 

1809 

1871 

1871-'72 

1871 
1872-'74 
1874 
1870 
1874 
1875 
1875 
1876 

1854to'75 
1854  to '74 

1872  to  '74 
1874 

1873  to '75 
1804  to  '71 


Size  or 

par 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

i',6bo 

1,000 
1,000 
1,000 

I'.o'o'o 


500  &c 

1,000 

1,000 

fiOO  &c 

500  Ac, 

500  &e. 

1,000 

1,000 

500  &c, 

1,000 

1,000 

1,000 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500,&e. 
1,000 
1,000 

500  &c, 
1,000 
1,000 

500  &e. 

1,000 

500  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  cS*. 

500  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  Ac. 
1,000 

500  Ac. 
1,000 
1,000 
1,000 


Amount 
outstanding. 


f8.017.000 
1,217,000 

319,000 
9,70(;.tX)0 
1,510,500 
1,870,000 

200,000 
4,741,000 

018,000 

812,000 
2,500,000 
2,209,2.50 
1  ,(K)0,000 

750,000 
2,779,382 

100,000 

100,000 

199,493 

232,382 

10(i,000 

100,000 

l.'iO.OOO 

1,597,000 

089,000 

494,000 

20,000 

100,000 

698,000 

55,000 

485,000 

102,000 

4,119,093 

51, ,500 

297,700 

281,500 

149,000 

178,000 

100,000 

2,50,000 

250,000 

492,000 

200,000 

HSO.OOO 

3,000,000 

87,000 

2,550,000 

2,621,000 

195,000 

3,408,000 

2,000,000 

040,000 

4,191,500 

1.50,000 

1,002,000 

210,000 

250,000 

300,000 

99,000 

195,000 

397,500 

140,500 

750,000 

00,000 

175,000 

100,000 

150,000 

1.50,000 

100,000 

130,000 

450,000 

600,000 

700,000 

9,300,000 

0,000,000 

1,000,000 

50,000 

300,000 

50,000 

147,500 

1,725,000 

1,597,000 

315,000 

150,000 

968,000 

419,000 


INTEREST. 


Rate. 


7 

6 

7 

6 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

6 

6 

7 

6 

5 

5 

5g. 

6 

6 

0 

0 

0 

6 

6 

6 

6 

6 

6 

7 

7 

5I2 

6 

7 

6 

6 

e 

6 
6 

7 

6 

7 

7 

6 

7 

7 

7 

7 
7  3-10 

6 

6 
7  3-10 
7  3-10 

6 

6 

6 

6 
7  3-10 

6 

6 

0 
7  3-10 
7  3-10 
7  3-10 
7  3-10 

7 

7 

7 

7  3-10 

6g.  or  7-3 

7 

7 

7 


6A  7 
OA  7 

7 

7 
6  A7 
OA  7 


When  I     Where  Parable  and  by 
Payable  '"^ 


Wliom. 


J.  A  J. 

J.  A  J. 

M.  A  N. 

J.  A  J. 

J.  A  J. 

J.  A  J. 

J.  A  J. 

J.  A  J. 

I.  A  J. 

J.  A  J. 

Various 
Various 
Various 
Various 
J.  A  .1 
M.  A  8, 
J.  A  J, 
J.  A  J. 
Various 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
F.  A  A. 
A.  A  O. 
M.  A  N. 
Q.-J. 
Various 
J.   A  J. 

A.  a"o. 
Various 
F.  A  A. 
F.  A  A. 
J.  A  J. 
M.  A  8. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  .1. 
M.  A  N. 
J.  A  D, 
Various 
M.  A  N. 
J.  A  D. 
Various 
J.  A  J. 
M.  A  N. 
A.  A  O. 
M.  AN. 
Various 
J.  A  J 
Variotis 
M.  A  8. 
M.  A  8. 
M.  A  8. 
A.  A  O. 
M.  A  S. 
F.  A  A. 
.T.  A  D 
J.  A  J. 
J.  A  J 
.M.  A  N 
M.  A  N. 
J.  A  J. 
F.  A  A 


Various 
Various 
Various 
J.  A  J. 
Various 
V,ariou8 


Brooklyn, 
do 
do 
do 
do 
do 
do 
do 
do 
do 


-  «  P 
Ssc' 


Buffalo  and  Now  York, 

Buffalo. 

Buffalo  and  New  York. 

do  do 

N.  Y.,  Gallatin  N.  Bk. 

Buffalo  A  New  York. 

do  do 

do  do 

Boston,  Bank  Redemption, 

do  do 

Boston,  Tremont  Bank. 

Boston,  Bank  Redemption, 

do        do 

do        do 

do        do 

do        do 

do       do 

do       do 

do       do 

do       do 

Charleston. 

do 

New  York  aty. 


Boston,  N.  Bk.  Redemption 
do  do 


do 
do 
do 
do 
do 


do 
do 
do 
do 
do 


New  York  and  Boston. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  aiui  Boston. 

N.Y.,  Grecnbaum  Bros.ACo. 

N.  Y.,  Metropolitan  Bank. 

N.  Y.,  Am.  Exchange  Bank. 

do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


N.  Y., 


Cincinnati. 

Am.  Exch.  Nat.  Bk. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  or  London. 

N.  Y.,  Am.  Exch.  Nat.  B'k, 

do  do 

do  do 


N.  Y.,  Am.  Exch.  Nat.  B'k, 


do 
do 
do 
do 
do 


do 
do 
do 
do 
do 


Frlnolpal— When 


3lp»l— 
Due. 


19]5to'24 
1015  to '24 


1881  to  1908 


3  years  from  date. 
3  years  from  date. 
3  years  from  date. 

1880 

1875 

1877 

1877  to  1805 
1893  to  1895 
1881  to  lg93 

1878  to  1926 
July  1,  1896 

Prior  to  1936 

JjUy  1,  1878-'81 

July  1,  1879-'82 

1878  to  1882 

April  1,1889 

Jan.  1,  1893 

J.an.  1,1881  to '96 

Jan.  1,  1903^-6 

April  A  Oct.  1. '84 

Oct.  1,  lS9o 

July  2,  1386 

July  1,1881  to '96 

Aug.  1,  1883 

Apl.  1,1887-1896 

May,  1889-1891 

1875  to  '98 

1883  to  '84 

1890 


]879tol8»3 

1879-1880 

Feb.  17, 1883 

Aug.  1,  1891 

July  1,  1892 

Mar(!h  1,  1894-'95 

Aug.  1, 1891-'97 

1878  to  '97 
Jnlyl,  '82  to  '96 
July  1, 1880 

1880  to  '95 
1890  to  '95 

July,  1895  A  '96 

1881  to  '99 
1874  to  '79 

1890 

May  1,  1880-'92 

June  15,  1878 

1878  to '84 

Nov.,  1885 

Jujic,  1888 

1888  A  1889 

Jan.,  1890 

Nov.,  1890 

April  1,  1895 

March,  1897 

1897 

Jan.,  1900 

Jime  A  Oct.,  1900 

March,  1908 

Sept.,  1899 

Sept.,  1899 

Oct.,    1899 

March  1,1886 

Aug.,  1886-'97 

Dee.  1,1891 

July  1,  1902 

Jnlyl,  1902 

May  1,  1906 

May  15, 1904 

Jan.  1.  1896 

Aug.,'85, '90A'95 


1878  to '95 
1878  to  '94 
1887  to '92 
1894  to '95 
1893  to  '95 
1877  to  "88 


property  In  1877,  by  the  local  aeecssmcnt,  was  ii  6.- 
481,801  for  real  estate,  and  8  3,111.215  for  personal; 
total  real  and  personal,  $839,593,016,  against  227,- 
0I3,1«  in  18'6.  The  debt  of  Kings  County,  separate 
from  the  debt  of  Brooklyn,  is  $4,181,821,  of  whleh 
the  city  is  responeiblo  for  niueteen-lwcntieths. 
Average  tax  rate  in  1877,  $.3  17  per  $100,  acainet  $3  a5 
in  1876.  (V.  SO,  p.  540;  V.  22,  p.  589;  V.  2»,  p.  63; 
V.  25,  p,  368.)  —  *■         , 

Buffalo — The  funded  debt,  January  1,  1876.  was 
$6.743,!99,  and  niating  debt,  $.3Wi.092.  In  1875  real 
and  personal  property  were  assessed  at  $34,968,10.5; 
in  1870  rule  of  valuation  changed  and  assessment 
was  $111,995 '105.  Buffalo  also  pays  7-10  (being 
|7ia,390)  of  Erie  county  debt.  City  tax-rate,  1875. 
135  55  on  the  $1,010.  Since  Jnne  1,  I8;7.  coupon 
bonds  have  been  exchangeable  for  leglsiered.  (V. 
82,  p.233,5Jl;  V.  !J),  p.  135.) 

Catnbridgr.  JfoM.— The  sinking  funds  amonnted 
to  $711,387.  December  1,  l!7i;.  The  investments  are 
nearly  all  In  city  b.jnds  at  par  and  stamped  "  not 
negotiable."  Only  $52,100  debt  matures  before 
1881.  Tax  Vidoatliin.  1875.  »B6,623.014;  1877,  $55.- 
OOO.eoa  ToUI  debt,  $4,80  ,175.  Popalallun,  1875, 
47,8S8. 

CharUsIm,  8.  C— The  bonds  of  Charleston  are 
mostly  held  within  the  State  of  South  t;arolina. 
pie  total  assessed  value  of  property  in  18:3  was 
$27,978.991 ;  rate  of  tax.  2  per  cent.  Sinking  funds 
reduce  the  total  debt  to  $4,672,66.3. 

Chel»a.  J/aw— Sinking  fond,  $4.5,800.  and  $21,fl0J 
to  be  added  annually.  Tax  valua' ion,  1876,  $17,759,- 
tion  "87,5  |j  "17  '  '*''"'  *'•"-'*•''*•    POP"^*- 

.2*jt'^~'"""o'*"'""'''^  debt  Jin.  1.  1878.  was 
13,36),0«0.     Old    certificates    of     indibtcancfs. 


$455,513.  Revenue  time  warrants,  $2,7.S4,133. 
Assessed  value  of  real  property,  1877,  $113,8*4,- 
314;  personal,  $34,71.5,'31-total,  $ll8,i00,lt8.  Tax 
rate,  1877,2704.  This  is  the  Illinois  State  valuution, 
and  the  ciy  debt  is  limited  toSpercent  of  that.  Of 
the  funded  debt,  $4,501,000  is  on  account  of  the 
Water  Works,  which  last  year  yielded  an  income 
of  ^812,352  Condition  of  flnauces  April  1,  1877, 
and  tolal  floating  Uebt  outstanding,  given  in  Mayor's 
Message,  V.  24,  p.  443. 

v„.r  ' Assessed  Valae. ,    Tax 

Real  Estate.  Per.  Estate.    Rate. 

1837 $2W,8J2      $ $  ... 

1840 91,4.37         

1843 %2.221  479,093 

1M5 2,27:1.171  791,8M 

184^ 3,867415  857,231 

1847 4,99.5,446  8.')3  704 

1K4'< 4,998.261         l,.3ii2,174 

1849 5,lsl,twr        1,493,047 

1850. 668.5.9(3         i.SSH,Vi 

U5.3 13,180.677       8.711.154 

1855 2l.l<87,.5flO         ^3■55..39S 

l'.5.3 2.5.8'2..30(        5,843,778 

18.0 31,19S.!.^5         58.55,377 

1862 31,587,51.5        5,.'j.52,300       15  00 

ISSi «6,49.5,1]6       19,147,941       SO  00 

1867 140,8.57.040      51,392,604       13  00 

1M8 174,50">,410      5:1,939,469       14  00 

1869 211,3  1,240      5I,6V),640       15  00 

1870 ...   ?i3,64;l,i;C0      52,312,950       15  00 

1871 8.3fl.8!tri,fi.50      52,811,820       10  00 

1872 239. 1.5I.S90      4.5,042,540       15  00 

1873  262,9C.9,%>3      49,103,175       18  00 

18:4 258,.549.310       4.5.155,a30       18  00 

18:5 125,468,615       48.29.5,(141        18  00 

1876 131,222.460       .3«,815,71'<       18  00 

1S77 11,984314      34,715,834 


Population  in  1870  was  336,605,  and  in  October,  1876, 
407,661,  against  109,2t)0  in  1860.  The  So.  Park,  W. 
Chicago  Park,  and  Lincoln  Park  loans  are  not 
debts  of  the  city,  but  of  distinct  corporatibns. 
(V.  21,  p.  207;  V.  22,  p.  457,  544;  V.  Si,  p.  aaj;  f. 
24,  p.  44:i.) 

Cincinnati.— \n  addition  to  the  issues  above 
named,  there  remain  several  smaller  amonnts,  as  fol- 
lows: $108,0110  58.  November,  1&S5;  J.56,0&0  (YY2,  A 
O.)  8s,  1886-88;  $17,000  8s  (Q.),  Nov.,  1890:  $27,000 
68  (A.),  Mar.,  :.t97;  $.50,000  (H2.),  Aug.,  1897;  $EO,0OO 
(Z.),  Nov..  1838.  By  the  census  of  18:0  jxipnlatlon 
was  218,900,  against  161,044  in  1860.  Tas  rate  fOr 
1877,  $29  09  per  $1,000.  Sinking  funds  arc  $436,440, 
against  $7,S00.0ai  of  old  debt.  The  follow  ing  table 
from  the  books  of  the  Auditor  of  Hamilton  County, 
Ohio,  exhibits  the  assessed  valuation  of  the  city  of 
Cincinnati  in  the  year  1860  and  from  1870  to  1S7B: 

Rate  tax 

Personal 

estate. 

$.31,411,812 

57,370,754 

56,9.34,044 

55,461,410 

64,166,460 


Real 
estate. 
,  $61,620,904 
,  78,T36,4SJ 
.  123.427,888 
,  119,621,866 
,   121,479,2^0 


Year 
I860. 
1870. 
1871. 
18?2. 
1873. 
1874. 
1S75..   125,976,815 


Total 
valuation. 
$9:i,a32,71B 
1.36,107.236 
180,361,832 
175,084.29;; 
185,645,740 
181,9.50,(R4 
1»4,4S8,&65 


per 
$1,000. 
$17  45 
31  60 
22  20 
20  10 
SS06 

asas 


58,521,730 

The  city  wlU  be  the  sole  owner  of  the  stock  of  the 
Cincinnati  Southern  liailroad.  which  Is  Ica-ed  to  ■ 
company  formed  to  operite  it.  (V.  23,  p.  879,  514; 
V.  24,  p.  11;  V.  25,  p.  Ui.) 

CfewiJJK/.— The  total  valuation  of  property  fo» 
taxation  is  $T3,5i  2  237  and  tax  rate  18  1,V20  mills, 
of  which  '1%  mills  are  levied  for  interest  and 
sioklDg  fund.     The  sinking  fund,  January,  1876, 
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Subscribers  will  confer  a  great  Tavor   by  giving  Immediate  notice  of  anr  error  discovered  In  tliese  Tables. 


DESCRIPTION. 


For  exiilanations  see  notes  ou  first  page  of  tables. 


Cleveland — f  Con  ft  nued) — 

House  of  Correction 

Malu  sewers,  special  assessmeoit 

Street  improvem'ts    do  

Street  openings,  <tc.  do  

Canal  lock 

Inflrniary  and  Kiver  dredging 

Viaduct 

Bonds 

Detroit,  Mich-  Bonds  for  various  City  purposes 
Bonds  for  Water  Work  Co.,  on  city's  credit. . . 

Public  Building  stock  (City  Hall)  bonds 

Public  sewer  bonds 

Elizabeth,  N.  J. — Improvement  bonds 

Funded  del)t  boniLi 

Scbool  HouKe  bonds 

Market  House  bonds 

Consolidated  improvement  bond^ 

I'all  lliecr,  Mass.— City  notes 

City  bonds 

do         

do         

Water  loa,D 

do         

do         

fitchburg,  Jfa*s.^<?ity  notes 

City  bonds 

Water  loan 

do 

HalvestoH,  Texas-  Bonds  for  various  puri>oses. .. 
Limited  debt  bonds  (sinking  fund  '2  per  cent). 

Galveston  County  bonds,  G.  C.  &  S.  F.  RR 

Hartford,  Conn. — Water  bonds 

Water  bonds 

do  

do  

City  bonds 

Park  bonds 

Finideddcbt 

Capitol  bonds 

Holyoh'e,  Mfiss. — Citj'  notes 

City  bonds 

Water  loan 

Railroad  loan 

do        

Indian apol if— BonAit  to  railroads 

Bonds  to  I'll.  RB.  Transfer  .Stock  Yanl  Co 

ijoan  bonds,  series  A 

do  do     B 

do  do     C 

do  do     D 

Purcliase-nioney  bonds— Soutbern  Park 

Scliool  bonds— By  Board  of  School  Comm'rs.  . 

School  loan,  coup 

Jersey  Oi<;/— Water  loan  lionds,  mostly  coupon. 

Water  loan  bonds,  mostly  coupon 

do  do  do  

Forty-year  bonds 

Improvement  bonds 

do  do        

Morgan  street  dock 

City  bonds,  coupon 

Funded  debt  bonds 

Hud.son  City  bonds 

Bergen  school  loan  bonds 

do      sewerage  bonds 

do      improvement  and  water  bonds 

do      bounty  loan 

Greenville  street  improvement  bonds 

Ten-year  bonds,  coupon  or  registered 

Lawrence,  Jlass.— Funded  debt 

Funded  debt 

do     !;;";;;!"."■■ 

Water  loan 

Xeioiston,  Jfc— City  bonds  ($2,"j,6od  each  year) 
City  bonds  (.'1)50,000  each  year) 

do      i!!!""^"^ ".V//.VJ".' !;;;;!!;;";  ■ 

Lowiston  &  Aubm-n  Railroad 

Water  bonds 

Louisville,  /u/.— For  Jeftersonville  Rli.  stock... 

Subscription  to  stock  of  L.&N.  KR 

Wate«'  works 

do     ;i!.;;;;."; 

For  improvement  of  streets ! 

Ee-constructing  street 


Date  of      Size  oi 
bonds.     I     par 
value. 


Amount 
outstanding. 


18G8 
1860  to  '76 


1876 

1875-76 

1877 

1877 

1855  to '59 

1855  to  -76 

1859  to '71 

1872  to  '74 

1871  to '74 
1870  to '75 

1872  to  '73 
1865  to  '66 

1875-'76 


1860  to  '74 
1877 
1876 


1871-'74 
1874 
1872 
1873 

1869  to '70 

1877 

1873 

1874 

1874 

1875 

1874 

1873 

1877 

1852  to '67 

1869  to  '73 

1877 

1873 

1871 

1872  to '74 

1870 

Various. 

1872 

Various. 

1869 

1809 

1809 

Various. 

Various. 

1876 

1859  to  '64 

1862  to  '7i 

1874 

1873-'75 


1852 

1854 
1857  to '67 

1873 
1806  to '67 

1 87.S 


*.. 


1,000 
1,000 

1,000 


1,000 
1,000 
1,000 
1,000 
1,000 
Large. 
lOOOAc. 
1,000 
1,000 
1,000 
1,000 
1,000 

I'.oo'o 

1,000 
1,000 


1,000 
1,000 
100  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 

1,600 

1,000 

1,000 

1,000 

500 

1,000 

1.000 

1,000 

1,000 

1,000 

500 

1,000 

1 ,000 

1,000 

1,000 

1,000 

1,000 

500  &c. 

1,000 

1,000 

1,000 

1,000 

Various 

l,000&c 

l,0O0&e 

l.OOO&c 

Various 

500  <&c. 

3066&C. 

.5000&C. 

1,000 

500  &c. 


1,000 
1,000 
1,000 
1,000 
1,000 
1.000 


$200,000 
679,800 

1,365,100 
983,600 
114,000 
89,000 
621,000 
213,000 
125,400 

1,301,000 
684,000 
272,500 
729,500 
767,000 
90,000 
66.000 

2,477,000 
430,300 
268,'JOO 
600,000 
400,000 
300,000 
37J,000 
850.000 
30,000 
400,000 
300,000 
100,000 
505.500 
306,000 
414,000 
230,000 
125,000 
473,000 
202,000 
500,000 
130,000 
300,000 

1,000,000 
227,000 
243,000 
250,000 
60,000 
166.500 
155,000 
500,000 
300,000 
300,000 
300,000 
200,000 
109,500 
100,000 
100,000 

1,163,000 

3,109,800 
255.000 
623,000 

1,860,000 

3,433,000 
123,000 
921,000 
500,000 
171,0.50 
150,000 
400,000 
152,000 
103.000 
249.000 
150,000 
91,700 
133,000 
262,000 

1,300,000 
50,000 
100,000 
110,000 
210,000 
224.000 
500,000 
149,000 
404,000 

1,350.000 

76.000 

201,000 

600,000 


INTEREST. 


Rate. 


7 
6&7 


7 

6  &7 

5,  6,  &  7 

6 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 
5,6,7 

I'- 
6 

6 

6 

7 

6 

6 

6 
10 

8 
10 

6 

6 

6 

0 

6 

6 

6 

6 
6&  7 

6 

6 

7 

7 

6 

6 

7-3 

7-3 

7-3 

7-3 

7-3 

8 

5 

6 

7 

6 

7 

7 

7 

7 
6&  7 

7 

7 

7 

7 

7 

7 

7 

.5J-2 

6 

6 

6 

6 

6 

6 

6 

6 

5 

6 

0 

6 

7 

6 

7 


When 
payable 


J.  &  J. 
Various 
Various 
Various 


Various 
M.  &  S. 
Various 
Various 
Various 
F.  &  A. 
Various 
Various 
Various 
Various 
A.  &  O. 
Various 
Various 
F.  i  A 
M.  &  N 
.M.  &  N 
M.  &  N. 
F.  &  A. 
.  &  N. 
&  J, 
&  J. 
&  J 
Various 
M.  &  S, 
.1.  &  J, 
.1.  &  D. 
J.  &  J. 
,r.  &  J, 
F.  &  A 
J.  &  J, 
F.  &  A. 
J.  &  J 
.1.  &  J. 
Various 
A.  &  O 
.1.  &  J. 
J.  &  J. 
A.  &  O. 
Jan. 


N.  Y.,  Am. 

do 

do 

do 

do 


&  J 
&  J. 
Ac 


J 
J 
J 
J. 

A.  &  O. 
A.  &  O. 
J.  &  J. 
Various 
J.  &  J 
J.  &  J 
M.  &  N 
Various 
J.  &  J. 
I  Various 
J.  &  J 
I  Various 
J.  &  .T 
;J.  &  J 
Ij.  &  J 
Various 
J.  &  J 
J.  &D. 
Various 
Various 
,1.  &  J, 
A.  &  O, 
J.  &  J. 
J.  &  D 
,1.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O, 
A.  &  O, 
A.  &  O. 
Various 
M.  &  S. 
Variou.' 
.L   &  J 


Where  payable  and  by 
whom. 


Exch.  Nat. 
do 
do 
do 
do 


Bk, 


N.  Y.,  Am.  Exch.  Nat.  B'k. 

New  York. 
N.  Y.,  Metropolitan  N.  Bk 

do  do 

N.  Y.,  Metropolitan  N.  Bk 

do  do 

N.  Y.,  Farmei-s'  L.  &  T.  Co. 

do  do 

do  do 

do  do 

do  do 

City  Treasurj'. 

do 

Boston,  Revere  B.ank. 

Boston,  Bunk  Redemption. 

do  do 

do  do 

do  do 

City  Treasury. 

Boston,  Slorchants'  Bank. 

do  do 

do  do 

Galveston. 

do 

New  York. 

Merchants'  Bank,  Boston. 

do  do 

Phoenix  Bank,  Hartford. 

City  Treasury. 

Suff.)lk  Bank,  Boston. 

Merchants'  Bank,  Boston. 

City  Treasury. 

do 

City  Treasui-y. 

do 

do 

do 

do 

City  Treasury. 

do 

N.  Y.,  Winslow,  L.  &  Co. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Merch.  Ex.  N.  Bank. 


Principal— When 
due. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Boston,  Ti-emont  Bank. 

do  do 

do  do 

do  do 

City  Treasury. 

do 

do 

do 

do 

do 

N.  Y.,  Mercantile  N.  Bank. 

do  do 

N.  Y.,  Bank  of  America. 

do   .  do 

Louisville. 

N.  Y..  Bank  of  America. 


1878,  '83  &  '84 

1877  to  '92 

1877  to '84 

1877  to  '85 

1896 

1877-'81 

1897  &  1907 

Sept.  1,  '78,  to '86 

1877  to '89 

1877  to  1906 

1879  to '91 
1892  to  '94 
1877  to '81 

1880  to '95 

1881  to '03 
1877  to '86 
1885  to '96 

1878  10  1888 
1878  to  1891 
Aug.  1,  1894 

May  1,  1895 

Nov.  1,1878-1880 

Nov.  1,  1892-1906 

Aug.  1,  1899-1905 

Nov.  20,  1882 

July  1,  1893 

July  1,  1891 

July  1,  1895-1906 

1874  to '95 

1907 

1906 

June  1,  1879-'81 

July  1,   1881 

July  1,  1890-'93 

Aug.  1,  1900 

June  1,  1891 

Aug.  1,  1882 

Jan.    1,  1893 

Jan.    1,  1897 

1878  to  1886 

Oct.  1,  1889 

Jan.  1,  1900 

Jan.  1,  1894 

Apl.  1.  1894 

Jan.  1, 1889,  to'90 

Jan.  1.  1897 

July   1,  1893 

July   1,  1894 

July   1,   1891 

July  1,  1895 

Jan.    1,  1599 

Oct.    1,  1878 

Oct.   1,   1883 

Jan.,  1878  to  '95 

1899  to  1913 

July  1,  1907 

July  1,  1913 

Mav,  1891 

1892  to '94 

June  8,  1900 

Various. 

*    July  1,  1896 

Various. 
Jan..  '98  to  1900 

Julv,  1889 

July  1,  1879  & '89 

Various. 

Various. 

June  1.  l>-86 

1878-1884 

1878  to  1892 

July  1,  1891 

Oct.  1, '90.  to  1906 

July  l,1878-'82 

June  1,  1883-'88 

July  1,  1883 

July  1,  1901 

July  1,  '93-1913 

Oct.l,'97-1907-'17 

April,  18-<3 

April.  1883 

1887,  '89,  91 

March  1.  1883 

1886,'  96,  '97 

Jnlv  1.  1903 


amounted  to  Sl.TOn.COO,  market  value.  The ! 
sewcT,  street  improvement  and  street  opening 
bonds  are  for  spectil  local  improvements,  and 
redeemed  by  assessments  on  the  property  bene- 
iitted. 

Detroit,  Mch.— The  population  in  1370  was  79.f)01 ; 
in  1874,  by  State  census,  101,08:).  The  value  of 
waterworks  is  $1.5S0.I)88.  against  a  debt  of  $l,loo,iiO0. 
The  water  works  bonds  are  issued  on  a  pledge 
of  the  city  credit,  and  S'S,!^  per  year  col- 
lected m  taxes  to  pay  interest  on  them.  As- 
sessed valuation,  ISJ.J,  real  estate,  «J0,225  ST.i- 
personal,  $7,448,75.5-totaI,  $2r,77J,(t30;  true  value 
estimated   at   $92,582,100.      Tax   rate,    $3  92    per 

Klizabelh.y.  ./.—Total  debt  of  the  city  of  Eiizn. 
beth  Jan.  1,  1S78,  was  stated  at  J;.'),:180,ii00,  as  fol- 
lows: General  debt,  $2,950,000:  assessment  debt. 
J2,4W,000.  Estimat.:d  true  vahie  of  real  and  per- 
sonal property,  $:)3,0O:i.00O;  assessed  valuation, 
$16,000,000.  Tax  rate  is  »a  50  within  the  lamp 
and  water  district,  and  $2  10  outside.  Ponulatlun 
in  1875.  25,000. 

Fall  River.  Sfass.— The  sinking  fund  amounted  to 
tl43,0i8,  January  1,  1877.  The  water  works  are 
now  completed.  Total  debt,  t3,5;",04;.  Popula- 
tion, l!i75,  45,340. 

FHtchburg,  .lfas«.— Sinking  fnnd,  »69,.500.  Total 
debt  it814,993.  Tax  valuation,  18;6,  *  11,71 1,888 
Bonds  all  coupon.    Population,  1875,  12,289. 

Galveston,  Texa:—ThB  total  city  debt  Sept.  1.  '77, 
was  $31)1,400,  of  which  all  are  10  per  cent,  currency, 
except  t:B,0t,0  nark  8s,  due  l89M9li2,and  the  limited 
debt  bonds.    (V.  25,  p.  283.) 

Hartford,  Own.- Total  debt,  J3.186,f43.  of  which 
$2112.643  H oaiing  Only  four  bonds  of  »5C0  each  in 
loaa  dae  18-2, 


Holyoke,  Ma.3s. — Bonds  nil  ct>upon,  tut  can  be 
registered.  Sinking  fn.id,  gliOOO.  Total  dibt. 
»96;,5  0.  Tax  valuation,  Irt?,  $9,309,820.  Popula- 
tion, 1875,  16,260. 

Tn(li-ir>apo'is — The  a^^sessment  of  taxable  prop- 
erty in  137?  w.is  J5.5,:367,2i5;  taxes  for  that  year, 
$HsO,i;2,  or  a  levy  of  $1  12  per  $100.  Total  debt 
June  :ji),  13  .5,  was  *l,435,ono.  The  Scliool  Board  is 
a  distinct  organization  from  the  city,  created  by  a 
separate  net  of  the  Legislature:  levies  its  own  tax. 
which  is  collected  by  the  City  Treasurer,  buL  is  in.- 
cl  ded  in  tax  ratesaiid  amount  abovt-  given.  There 
are  a  few  other  small  issues,  amounting  in  all  to 
l>l)OUt  SJ5,uuo. 

Jerseij  CiJi/.—Tbo  total  bonded  debt  of  the  city, 
April  1,  I,S77.  wa..  stated  iit  t;fl,7i7,45').  The  sinking 
fund  was  J;770.0O).  .Assessed  valnation.  l-i".":  Jersey 
Oiiy,  real  S51  ."iSU-SBO,  wersonal  $6,0  3,l.'>[);  Hoboken, 
red  J14,016,90a,  personal  *l,44:i,4i.0;  Bayonne.  rial 
$5,133,!.'5,  personal  S159,"7.\  Population  by  State 
census  in  18:5  was  1 '6,88:3,  against  85,000  by  U.  S. 
census  of  187li.    (V.  2!,  p.  521.) 

Lawrence,  .Va*s.--Ti>tal  debt,  $1,87.',650,  of  which 
$.300,000  111811^08  10  Is77.  No  sinking  fund.  Tax 
valuation,  187U.  $23,9ai,5;'8;  rate,  190.  Population, 
1875,  34,916. 

Lewi-ton.  .Ue..-T>ti\  dob*,  $1,301,001:  Assets. 
$118,517.  Tli«  railioail  bonds  w  le  t.sued  10  build 
the  Lewi-ton  &  .\ubnrn  Rll.,  which  is  owned  by 
the  cities  of  those  na  ne.*. 

LvuinvUle.—Thc  funded  debt,  January  ),  1377, 
exclusive  of  railroa'l  loans,  was  SS,'35a,000,  against 
SS:i30,0  0  Jaim  ry  1, 1876.  uf  the  $,3,25S,00;i  there 
is  payable  out  uf  the  sinking  fund  $3,740,000;  pay- 
able   by    special    tax,    $4,513,003.     Popalation    by 


census  nf  1370  was  ;0\730,  against  68.033  in  1880; 
now  estimated  upon  the  Ua-is  of  7  to  a  voter  makes 
120,000.  Assessed  value  of  property,  ;376,  $71,34it,772. 
Rate  ot  laxation  for  all  city  purposes  in  i87'o  was 
— E:istcrn  .district,  .*2  27  on  $100;  Western  District, 
$2  33;  State  tax,  4.5c.  The  following  flgnres  give 
the  assessed  propert/  valuation  for  the  past  six 
years.  For  1870,  $7.1,306,712:  for  1H7I,  $7«.345,9a5; 
for  1872,  $77,l.'i6,642;  for  137:3,  $77,S25,:372:  1874, 
$73,295,114;  1375,  $75,5:36,81  i ;  :87i;,  $71,849,772. 
The  Mayor  stated  in  his  message  of  Februarv.  1377: 
The  Asse-sor  states  that  the  assessment  for  1877 
will  be  nduced  still  further  by  at  least  $4,500,000. 
The  amounts  hvicd  for  all  purposes  upou  the 
foregoing  valuation  were : 

p,.riS74". $1,511,631  22 

For  187.'. 1,482,139  65 

Forl876... 1,406,18761 

Sh  wing   a  decrease  of   the  levy  ia 

187.iof    59,49157 

And  afurther  decrease  in  1875  of  ...  7.5.9M  94 

—Or  a  grand  total  of  $105,443  51  reduction  of  the 
revenua  since  1374  with  which  to  meet  the  _cx- 
pen-es  of  th-i  city  governmi'iit,  and  d.  mo  straiing, 
c  nscqucntly,  tliiit  the  greatest  eci  nomy  lias  been 
obseived.  If  the  Assessor  is  corrett  in  his  esti- 
matc?  of  a  further  reduction  in  valuations  nf.  say, 
$4,.5*  O.rOO,  the  amount  of  the  levy  fit  Ihc  siiiue  rate 
as  for  1376,  wi  1  make  a  fur.hvr  reduction  in  the 
gross  levy  of  not  less  than  $10  ',0  0.  In  ordtr  that 
1  his  shrinkage  in  values  may  be  better  unilcrttood, 
the  following  table  is  added: 

1874. 
Red    estate    and 

improvements.. .$03,?I3,92l 

Mcichandise H,696  40! 

He.iduary 6,664,9:10 

Personalty 714,8iJ 


I 


1875. 


1S76. 


5;l,9:30,312  836,:18;',964 

9,103,180      ",061,1511 

5,H47,675      6,ai7,733 

655,845         509,9.3 


FEBHUAny  28.  1878.  J 


CITY  SECURITIES. 


Subseribera  ivlll  oonftr  »  Kreat  ntTor   by  (iTinar  Immediate  notice  of  anjr  error  dlaeovered  la  theee  Tablea. 


DESCRIPTION. 


For  explanations  sec  notes  on  tiiBt  page  of  tables 


Loiiisrillf,  Ky. — ( Coiitinuctl) — 

Publio  biiiUliuKH  and  luatitutions 

Public  ncliool  and  school  lionsca 

Sewer  bondtj 

do  

Elizabeth  A  P.  Railroad 

Wharf  projiorty 

Jail  bonds 

For  old  liftbilltios 

do  do        

Ix)ui9villc,  Now  Albany  &  St.  L.  Air  Lino  RR. 

Change  of  gauge.  Loulsv.,  Clu.  &.  hex.  KR 

Road  bed  do  do  

City  bonds  payable  by  railroads 

Lotrell.  .1/H.vs.— City  notes 

Wilier  note* 

Water  bonds 

Lynn.  ittiss.—  CUy  notes 

Water  notes 

Water  bonds 

Funded  debt 

City  Hall  and  Hehool  House 

Manchester.  .V.  II. — City  bonds 

City  bonds  ($7O,0CO  1884,  $10,000  1885) 

do  

Water  bonds  ($100,000  each  year) 

do  do  do         

Sewer  bonds  ($8,000  1878,  '80, '81,  '83,  '85).. 

8uii<<)ok  Valley  Kaili cad 

Memi>hia,  leiin.— School  and  paving  bonds 

Post  bonds 

Funding  loan,  gold 

Mississippi  Itivcr  Raili  oa  d  bonds 

Endorsement  Meuiphis  &  Little  Rook  RR 

Coniprontise  bonds,  coupon 

J(«/icai(A'«e— Re-ad]u8tiueut  bonds 

General  city  bonds 

df)  do  

Wal  cr  bonds,  coupon 

do  registered 

ilinneapoligj  Minn. — City  bonds .■ 

City  bonds 

do  

Western  division 

do  

do  

do  

do  

do  

do  

Eastern  division 

J«o6i/e- City  debt,  D,  E,  F 

Bonds  to  Slobilc  &  Great  Northern  Railroad.. 

Bonds  to  Mobile  <fe  Al.'Graud  Trunk  RR 

To  Mobile  &  Northwestern  It.iilroad 

New  funding  bonds  (act  March  9,  1875) 

li'ashrille,  remi.— Nashville  &  Chatt.  Railroad. 

Vari( lus  city  lK>nda 

ifeiraW.-— Bonds,  city  purposes  (s.  fund  of  1859) 

War  bonds,  Boating  debt,<fce.  (s.  fund  of  1864) 

Public  school  bunds 

Clinton  Hill  bonds,  coup.  &  reg.  (s.  fd.  3  p.  o.)  - 

Bewcr  and  improvement  bonds  (local  liens).  . 

Aqueduct  Board  bonds 

Ta.x  anear.igo  bonds  (sink,  fund  $65,293) 

Xew  ISedford,  J/ass.— City  bonds 

City  imjirovemcut 

War  loan 

Water  bonds 

do         

do         

New  Haven,  Court.— Sewerage 

Bridge  eertlflcatcs ■ 

City  Hall 

City  railroad  ($20,000  payable  each  year) 

City  bond.s  (10-20  bonds) 

ff.Or^ean.?— Oonsol.debt  ($650,000  pay'bley'rly) 

Railroad  debt 

Waterworks  loan  of  1869 

Seven  per  cent  funding  loan  of  18G9 

Si\en  per  cent  funding  loan  of  1870 

Jetteisoii  City  (debt  assumed) 

Whar)  in  pr.  bonds  (assumed  by  lessees) 

Street  i  mi  rovcinent  bonds 

Consol'dati  d  gold  bonds  (general  series) 

do do (drainage  series) 


Date  of 
Bonds. 


1871  to  '73 

1853  to  '70 

1808 

1871" 

1868  &  '73 

'54,'6a,3,  8 

1868 

1860 

1870  to '74 
1871 
1871 

1871  to  '73 

1851  to  '63 

1852  to  '7.". 
1871  to '76 

1870 

1871-'4-'6 
1862  to  '76 
1857  to '67 


1867  to '68 

1867,  '8,  '9 

1870 

1857 
1877 
1861 
1871 
1876 
1872 
1872 


1866 
1859 
1870 
1871 
1875 
1849 
1870  to '77 


1875 


1876 

1861-'74 

1875 

1876 
1867  to '76 
1872-'74 


1877 
1852 
1854-55 
1869 
1869 
1870 
'57,  '67,'70 
1870 
1871 
1872 
1872 


500  &o, 
1,000 

I'.CKio 

1.000 

500  &c. 

1,000 

1,000 

1,000 

10,000 

1,000 

1,000 

500 

500  &c 

1,000 

500 

500 

1,000 

500 

500 

500 

100  &c. 

1,000 

1,000 

'500 
1,000 
100  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


10,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 
1,000 
1.000 


Amount 
outstanding. 


$830,000 
234,000 
■  81,000 
42.''i,()00 

l,09ii,000 
3.52,000 
136,000 
90,000 
614,000 
500,000 
107,000 
350,000 

1,.50S,000 
521.000 
510,000 

1,300,000 

5ao,ooo 

471, .".00 

450,(X)0 

387,500 

44,200 

117,000 

80,000 

70,000 

200,(K(0 

400,000 

40,000 

37..J00 

830.500 

2,354,000 

341,000 

60,000 

300,000 

(?) 

350,802 

242,000 

100.000 

429,000 

1,171.000 

230.000 

70,000 

50,0(KI 

30,(W0 

10,000 

fiO.OOO 

124,500 

110,000 

115,000 

125,000 

27,000 

I  59,300 

133,000 

133.000 

152,000 

1,656,083 

214.000 

1,155,000 

73,000 

1,890,000 

500,000 

400,000 

2,500,000 

3,030,000 

412,000 

179,000 

223,000 

148,000 

100,000 

400.000 

200,000 

499,0110 

30,000 

60,000 

200,000 

150,000 

4,392,2.50 

940,000 

830,500 

777,930 

459,350 

101,000 

460,000 

30,000 

214,000 

45,000 


INTEREST. 


Kate. 


7 
6 
6 

7 
7 
6 
6 
6 
7 
7 
7 
7 

a 

5  to  7 
6,  6»2 

6 
6,7 
6,7 

6 

5,  513,  6 

5,6 

6 

6 

6 

6 

6 

5 

6 

6 

6 

7 
6 
5 

7 

7 

7 

7 

8 

8 

8 
10 
10 
10 

8 

7 

8 

7 
8&10 

8 

8 

8 

1^- 

6 

6 
6<fc7 
6<fe7 

7 

7 

7 

7 

7 
6,7 

6 

5 

5 

6 

7 


6 

6 

5 

6 

6 

5 

7 

7 

8 

7-3 

7-3 

l^- 
7g. 


When 
Payable 


Various 
Various 
J.  &  J. 
J.  &  U, 
Various 
Various 
A.  &.  O, 
J.  &  D, 
Various 
M.  &.  8, 
F.  &  A, 
J.  &  J. 
Various 
Various 
Various 
M.  &  N. 
Various 
Various 
J.  &  J 
Various 
Various 
J.  &  J. 
A.  &  O. 
M.  &  N 
J.  &  J. 
J.  &  J. 
J.  &  J 
F.  &  A 
J.  &  J. 
J.  &  J. 
M.  &N. 

J.  '&  J. 
J.  &  J. 
J.  A;  IJ. 
J.  &  J. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
F.  &.  A. 
M.  &  N. 
A.  &  O. 
J.  &  J. 
Various 
J.  &  J. 
J.  &  J. 
F.  &  A. 
M.  &  N. 
Various 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
M.  &.  N. 
Various 
Various 
Various 
Various 
A.  &  O. 
J.  &  J. 
M.  &  S. 
Various 
P.  &  A. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
Various 
J.  &  J. 
M.  &  S. 
J.  &  D. 
Various 
J.  &  D. 
P.  &  A. 

Q.-J. 

Q.-J. 


N.  Y.,  Bank  of  Aineri<'a. 

New  York  and  I^ouisville. 

Louisville,  City  Ti'easurer, 

N.  Y.,  Bank  of  America. 

do  do 

LoulsviUo  and  New  York. 

do  do 

do  do 

do  do 

N.  Y.,  Bank  of  America. 

do  do 

do  do 

New  York  and  Louisville. 

City  Treasury. 

do 

Boston,  Bank  Redemption. 

City  Treasuiy. 

do 

Boston,  Bank  Republic. 

Trcas'y  &  Boat.  Bk.  Rcpub, 

do  do 

City  Treasury. 

do 

Suffolk  Bank,  Boston. 

do  do 

City  Treasury. 

do 

do 

Mempliis. 

N.  Y.,  P.  M.  Myers  &  Co. 

do  do 


Where  Payable  and  by 
Wliom. 


Charleston,  8.  C. 

New  York. 

Mjlw.  and  N.  Y.,  A.  Goettel. 

do  do 

do  do 

do  do 

do  do 

New  York,  Park  Nat.  Bank. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Mobile,  Bank  of  Mobile. 

do  do 

N.  Y.,  Mercliants'  N.  Bank. 

do  do 

Mobile,  Mob.  Sa^nngs  Bank 

New  York. 

New  York  and  Nashville. 

Newark,  City  Treasury. 

do  do 

do  do 

Nowivrk  JIccli.  Nat.  Bank. 

do  do 

do  do 

do  do 

City  Treasury. 

do 


City  Treasury. 

do 

do 

do 

do 
New  Orleans. 

do 

do 

do 

do 

do 

do 

do 

New  York  or  London. 

do       do 


Principal— When 
Due. 


1891, '92  &  1903 

1883  to '89 

.July,  1898 

June,  1901 

1888  <Sc  1903 

1878  to  1898 

Oct.  1,  1898 

1889 

1880,  '94  &  1901 
Sept.,  1891 
Feb.  1,1880 

July,  1901  &  1903- 
1881  to '93 
1878  to  1894 
1886  to  1894 
Nov.  1,  1890 
1878  to  1890 
1878  to  1890 

July  1,'91-'94-'96- 

lS79tol896 

1882  to  1896 

.Ian.  1, 1880-1894 

April  1,  1884-'85 

May   1,  1893 
July  1,  1890-'95 

1887-'92-'97-1912. 

July  1,1878  to '85 

Aug.  1,1878  to '87 
1873  to  1902 
1873  to  190O 
Nov.,  1900 


July.  1872 

1907 
June  1,  1891 
Jan.  1,  1901 
June  1, 1896 
Jan.  1, 1902 
Jan.  1, 1902 
Dec.  y,  1892 
Feb.  2,  1894  ' 
May  1,  1905 
April  1,  1878 
July  1,  1878 
1881  to  1885 

1886  to  1900 
July,'91-'96-1902 
Feu.  1 ,  1891  &  '9» 

Nov.  1,  1901 

1878  to  1889 
1875  to  '86 

1885 
July,  1899 

1901 
Nev.,  1905 
1873-77-79 
1870  to  '96 

1877  to  '93 

1878  to '91 
April,  1888,  to'  91 

JiUy   1,  1895 

1879  to '93 
1876  &  1892 

1886 

1879  to  1889 
1891  to  1910 
1878  to  1884 
1900  to  1904 
1885  to  1909 
1883  to  1909 

Oct.  1,  '91  &  1901 
Oct.  1,  1877 
July  1,  1881 
Oct.  1,  1877  to  '86 
July  1, 1887-1897 
July    1,  1892 
1874-5  &  1894 
Jan.    1,  1899 
March  1,  1894 
June   1,  1895 

1887  to  1897 
Dec.,  1880 

Aug.  1,  1911 
July  1,  1922 
July  1,  1922 


Lowell,  jtfffw.— All  the  notes  held  by  savings 
banks.  Water  loan  sinkin-2  fund,  $89,at>7.  Tax 
valuation,  1870.  $3!t,:  98,460;  1871.  tafl.iMS.auti.  Total 
debt,  }2,3:il,C(10.    Population,  1875, 49,6-8. 

Lwn,  3f<j«.-Total  debt,  J3  2Vi.O00.  Sinking 
fund.  $ir<i,470.  Tax  valuation,  1870,  820,'.gT,115. 
Population,  1875,  32,600. 

Manchester,  N.  //.—Total  debt,  $1,013,491:  assets. 
$Si,367. 

Memphis,  T'mn.— The  city  has  been  in  default  for 
Interest  since  J:;n.  1,  1873.  The  total  floating  debt 
July  1,18T7.  was  82,oa5,974  of  which  $735,420  was 
overdue  interest,  and  there  were  nominal  aesete 
(unpaid  taxes,  &c.)  to  balance  this  of  82.1I.3.t>90. 
An  outline  of  proposed  settlement  of  debt  with 
creditors,  at  the  rate  of  .V)  c  nta  on  the  dollar,  is 
given  in  V.  24,  p.  3S7.  The  circular  ef  July,  18?7, 
urging  the  ciiy  crediors  to  accept  the  proposition 
had  the  fo  lowiug:  "Thefe  new  bonds  are  espe- 
cially valuable,  1st,  bee  lusa  Ih  y  and  the  coupons 
are  made  recjivable  in  payment  of  all  ta.xes  and 
demands  of  the  city,  and  thi^  f«atare  is  expr.  ssly 
made  a  part  of  the  contract  with  the  bondholders; 
8d,  It  is  part  of  the  contract,  and  irrepealable, 
wat  the  citi-  shall  not  issue  any  more  bonis 
The  ananal  levy  ..f  tuxes  for  all  purposes  will  of 
course  exceed  the  amount  f  f  the  annual  interest 
coupon*  on  the-e  bonds.  Hence  the  interest  is 
as  itrcd  at  all  cv.  nts,  eve.i  if  by  inevitable  mi-for- 
tune the  city  shoal  1  fail  ti>  pay  the  interest  in 
money,  rhe  pr.iposiiion  is  to  itsne  the  new  com 
promise  bondi-  in  e.xchange  for  the  present  iudnbt- 
edi/ess  (including  interest  on  past-due  indebted- 
ness) at  .M)  cent-i  (in  the  dollar.  Kor  judgments  the 
LegisU  ure  authojizes  the  payment  of  M  cents" 
Assessed  valuation  of  real  esute,  1875.  $19,:«».fiO-); 
personal,  about  $6,500,000.    Tax  rale,  $2  per  $100 


Population  in  1870,  40,230.  (V.  21,  p.  186,  570;  V.  23, 
p.  3T9;  V.  25,  0.  114.) 
Milwaukee. — The  city  cannot  issue  debt  beyond  5 

fer  cent  of  its  average  assessed  value  for  five  years, 
n  \SV,  valuation  was  $.38,743,42!  real,  and  *I4,93).- 
763  personal  property;  tax  rate  in  1875,  2i.(J4  mills. 
Sinki  g_  funds  are  provided  for  all  the  bonds. 
There  is  also  about  817,000  scnp  issued  to  settle 
old  railroad  bonds.  Population  by  State  census, 
1875,  101.000.    (V.  23,  p.  622.) 

MlnneapfiUs,  J/i«n.— Total  debt,  $971,5C0;  tax 
valuation,  1876,  $21,834,078;  bonds  all  coupon. 

MohiU.—The  valuation  of  property  in  1876  was  $12,- 
894,825  real  estate  and  $5,377,716  personal  property; 
tax  rate,  IX  per  cent.  Interest  was  in  default 
from  July,  1873.  A  settlement  with  bondholders  was 
offered  by  Act  of  Slarch  9.  1875.  via.:  $510  in  5  per 
cent  bond  for  $1,000  of  the  old  8  per  cent.  The  5 
1  er  cent  bonds  have  a  lien  on  city  revenue,  and 
exchange  for  th^-sc  was  offered  at  7.')  per  cent  of 
their  face.  Up  to  July,  1877.  there  had  been 
settled,  of  old  bonds,  all  except  the  amounts  out- 
standing, as  above  given,  and  $12,100  .'is  and 
$4^,500  88  of  (dher  issue-.  A  further  reduction 
was  suggested  by  the  Au'litor  under  a  law  of 
Alabama  passed  in  1877,  which  provides  that  "  the 
municipal  authorities  of  any  city,  town,  or  conn  y 
in  tins  State,  against  which  there  may  be  outstand- 
ing indebtedness,  of  any  kiitd,  are  hereby  authorized 
and  empowered  to  settle  and  fund  any  such 
indebtednes'*  upon  the  best  terms  they  can  obtain 
without  increasing  the  liability  of  any  such  munici- 
pal corporation."  Population  about  38,000  (V.  lO, 
p.  302.) 

NaahviUe,  Tenn. — At  the  close  of  tht  flr^cal  vear, 
Sept.  an.  1N77.  there  were  $121,800  of  past  due  bonds 
and  $  70,000  unpaid  coupons.    The  total  debt  n  as 


$1,671. .360.  Assessed  valuation  of  all  property,  abont 
$12,000,000;  tax  rate,  1877,  2  per  cent. 

Newark.— The  bonds  in  the  first  line  in  the  table 
are  payable  out  of  the  sinkiug  fund  of  1859,  which 
amounts  to  $113,263;  those  in  second  line  out  of 
sinking  fund  of  1864,  $93l),.'j88;  public  school  bonds 
outof  public  school  fund,  $94,402;  Clinton  Hill  bonds 
by  sinking  fund,  $27,76:1;  against  local  improve- 
ment bonds  the  city  holds  $-^,676,368  of  assessments 
unpaid  and  a  lien  on  the  property.  Temporary  loan 
bonds,  Jan.  1,  1877,  were  $1,027,2(10.  Valuation  of 
real  and  personal  property,  1876.  $97,116,004.  Tax 
rate  for  all  purposes,  1876,  $1  9J  per  $100,  against 
$1  98  in  1875.    Population  in  1370,  I0.j,059. 

New  Sflford.  J/(MJ.— To-al  debt,  81,C50,6r0.  No 
sinking  fund.  Tax  valuation,  ISlC,  $22,996,014. 
Population,  1875.  25,';95. 

New  Haven,  Ciwin.— Total  debt  »»39,00n.  Sinking 
fund  on  City  Hall  loan.  $47,%9  73.  The  city  has 
made  a  "  sji'-cip.l  loan"  of  $7.5,000  to  the  New  Haven 
&  Derby  KR  .  and  "guarantee  I"  $2i.5.000  of  Its 
second  mortgage  bonds,  on  which  the  city  has  been 
obliged  to  pay  the  interest,  aud  on  $Su,0(X>  of  the 
special  loan.  Inter,  st  advanced  to  the  road,  $82,890. 
Population,  1870,  50,840. 

New  Orleans.— The  funded  debt.  Feb..  1878.  was 
as  above,  and  floating  debt.  Jan.  1.  1878,  $1,841,988. 
The  assc*ssed  valuation  of  propertv  for  1878  is 
$111,123.6)5.  real  and  personal.  Stale  tax,  14>j  mills; 
city  lax.  15  mills;  total  tax,  29X.  A  scheme  for 
settling  the  debt  by  a  bond  premium  drawing  plan 
IS  in  practice,  and  drawings  take  place  January  31, 
April  tS,  July  31,  and  October  l.'i.  Popolalion  la 
187'.  I91,4I8;  In  1860.  l.Jci,670.  (V.  22,  p.  471.  615; 
V.  S3,  p.  128,  136,  397  ) 
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CITY    SECURITIES. 


I  FKBR0AKT  23,    1378. 


sat>a<Tibers  ivlll  confer  a  zrcat  favor  br  girlns  Immediate  notice  of  aii7  error   discovered   In  these  Tables. 


DESCniPTION. 


For  explana  I  ions  seo  notes  on  first  pa.are  of  tables. , 


Date  of 
Bonds. 


Aeio  Orleans— (Oonliiined)— 

Ten  per  cent  bonds,  deficit  and  old  claim 

New  preniiiini  bonds  (in  exchange) 

Newlon,  Jfoss.— City  notes 

City  bonds 

Wat«r  lonn 

do         

New  I'orft— Water  stock 

WatiT  stoclf 

Croton  water  stock 

Kew  Ci'oton  Aqueduct  stock 

Additional  new  Croton  Aqueduct 

Ci'oton  water  main  stock 

Croton  Kesei'voir  bonds 

Croton  Acjueduct  bonds 

Croton  water  pipe  bonds 

Cent.  Park  fund  stock  ($275,000  only  due  '98) 

do  do  

Central  I'ark  ImproTcment  fund  stock 

Dock  bonds 

Floating  debt  fund  stock 

Market  stock 

City  Cemetery  stock 

City  improreni't  st'k  (part  rcd'niable  after  '96) 

do  do  

Lunatic  Asylum  stock 

Fire  Department  stock 

File  tclesraph  bonds 

Tax  relief  bonds 

do  do     coupon 

N.Y.Bridge bds  ($1,500,000 red.after  July.'OO) 

Accunuilated  debt  bonds 

Sti-ect  improvement  bond-s 

Street  opening  and  improvement  bomlB 

Ninth  District  Court-liouse  bonds 

Department  of  Parks  improvement  bonds 

Asseesnient  bonds 

City  parks  improvement  fund  stock 

Normal  school  fund  stock 

Public  school  building  fund  stock 

Additional  Croton  water  stock 

Sower  repair  stock 

Consolidated  stock ..'. 

do  20-50  ( redet^m able  Jul  v  'OG, 

Museum  of  Art  aiul  Natural  History  stock 

Improvement  of  Third  aveniu>— '^3(1  ward 

Third  District  Court-house  bouds 

Armories  and  dri  ll-rooms 

liquidation  of  claims  and  judgments 

Central  Park  cons,  improvement  bonds 

County  Court-house  stock 

do  do        No.  3 

do  do         No.  4&5 

Soldiers'  bounty  fund  bonds 

Soldiers'  subs,  and  relief  red.  bonds 

Soldiers' bounty  fund  bouds.  No.  3 

Soldiers'  bonnty  fund  red.  bonds.  No.  2 

Kiot  damages  red.  bonds 

do  indemnity  bonds 

Assesenicut  fund  stock 

do  do       

do  do       

do  do       

Repairs  to  buildings  stock 

Cousolidiitrd  stock,  gold,  coupon '. 

Acc.umul;ifcd  debt  bouds 

N.  Y.  and  Westchester  Co.  improvement  bonds 

Consolidated  stock 

For  State  sinking  fund  doHciency 

Debt  of  Wcstchcst<!r  towns  annexed 

Korfolk.  T«.— Registered  stock 

Coupon  bonds 

do        ![!!!!11!!!] 

do  trust  fund .'.'...'......... 

do  paving 

.  ,  '1<>        water  (a  uiort.  on  water  works.) 

Horwich,  f'oiin.— City  bonds 

City  boinls 

do        

\iatev  loan  ($50,000  1890,  $l66,66o,  1898) 

do  

Court  House " 

Philadelph iVi— Bonds  prior  to  consolidation  .... 
Bonds  for  railroad  stock  subsidy  subsoript'us 

do     for  water  works 

do      for  bridges 


1371 

1864to''72 
1875 
1875 
1875 

1811  to '63 
1872 

1846  to  '69 
1865-6 

1870  to  '76 

1871  to  '72 

1865  to '74 

1866  to '70 
1869 

1857  to '59 
1856 

1858  to  '71 
1870 
1860 

1865  &  '68 

1869 

1876 

1870-'73 

1869 

1869  '70 

1870-'73 

1869 

1870 

1869-'77 

1869-'70 

1869 

1871 

1871 


1871 
1871 
1871 
1871 
1872 
1874 
1876 
1873 
1874 
1874 
1877 
1875-6 
1876 

1862  to  '68 
1871 
1872 
1864 
1864 
1865 
1865 
1864 

1864  to '72 

1868  to  7:2 
1873 
1874 
1875 
1870 

1871  to '72 

1869  to  '70 

1870 

1874 

1874 


1874 
1870 
1872 
1873 
1871 


Size  or 

par 
Value. 


Newtcii.ila  s.  Tot  deDt,  $1,213,054.  Tax  valnat'n, 
1877,  8Jt>.lH.i,!l41;  rate,  1-36.  Population, 1875, 16  105. 

New  York  aUj/.—The  total  debt  of  New  York, 
Jan.  1,  1878,  was  $14S,8!1,037 ;  the  amount  of 
staking  funds  i:)l,08()  007.  The  following  stiiteinent 
shows  the  deiails  of  funded  debt,  and  the  amount 
In  the  city  linking  fund  at  the  dates  named: 

Description.  .Ian.  1, ';6.  Jan  1, '77.  Jan.  1. '78. 
Panded debt.... $119,a56,i)0)  $110,831,313  ti2!,440,i:« 
Sinking  funds..    47,7^307     88.170,102     31.080.107 

JJet  debt 91,:i68..^!)l)     »1,453,211      HU.SiiO.lve 

Temporary  debt.  il.3ii.2'M  2«,:«-I,400  21,3J»  500 
Revenue  bonds. .  4,112,925  6.104,844  6,051  «1 
The  population  of  New  York  by  the  U.  S.  census 
In  1870  was  ^m.mt,  against  8i)5,6.'>8  in  iSm.  Since 
Jan.  .,  IfKI,  the  valuation,  rate  of  taxation,  and 
net  fondeil  debt  at  end  of  year,  have  been  as  fol- 
'o*«:     „  ^itatetaxp. 

Rea'         Personal  $1,000.^ 

Year.  es'uUe.  estate.    State.    City. 

*  « 

18«1..406,9.V>,6fi5  174,6St,30«  3  68  16  36 
18B-J...399,5.'Hl,4rtl  173,416,031  3  87  13  45 
1883..402.187,.»2  191.067,161  4  J7  16  08 
1864..410,77),ia->  22i,»W,5[>5  5  31  17  21)  .  a,j  .oi  oui 
I865..427,36U,S-M  18:,4i!3  471  4  %  24  94  ■§  ss'wiis"? 
!§5S-K^'""'''^*  3.57,9M,!»74  3  91  19  06  §  3:mi.m 
1867..555,417,0t)i  i'7'i..389,  (51  4  67  22  0:1  •=  32  911421 
I868..6«,i36,5i5  285,19<),9^2  «  13  2)  17  M  a5  98:1,'647 
1369..68l,lftl,918  281,142,696  3  72  .9  93  3  47  791  840 
1870..742,in:i.()73  3IIS,28->,.374  2  70  19  80  -g  73!373'.552 
1871..769,:*W.>Mn  .30fi,9n,2':H  4  43  17  90  •§  88,.369  .386 
Ifrii-'fE'^*'^'^^  300,949,422  5  20  33  81  „  95, .M.'  153 
J^I^-S^^'"''''--""  29:.5'I7,643  5  41  19  59  8108:163  471 
.'Si-S-'"""''  ■■«-2.*Sl.l8l  6  95  21  05  J  11.5  187,969 
1875..883,«41..M5  21  ,310,154  ^—29  40---  116,77.3  721 
1876..8.92,428,165  ilS  626,173  ' — 28  00--  119  811  310 
1877..895,9li.3,938  306,028,160  -— S6  SO-'    1.117,711  OX) 


1855 
1855  to '71 
1859  to '70 


Various. 

Large. 

$1,000 
1,000 
1,000 

100  &c. 

100  &c. 

100  &c, 

100  &c. 

500  &c. 

500  &c. 

100  &c. 

100  Ac. 

100  &c. 

100  &c. 

100  &c. 

100  &c. 

500  &c. 

100  Ac. 

100  &c. 

100  &c. 

500  &c. 

500  &c. 

100  &c. 

100  Ac. 

100  Ac. 

100  Ac. 

500  Ac. 

500  Ac. 

1 00  Ac. 

100  Ac. 

100  Ac. 

500  Ac. 

500  Ac. 

500  Ac. 

500  Ac. 

500  Ac. 

500  Ac 

500  Ac, 

500  Ac. 

.500  Ac, 

500  Ac, 

500  Ac, 


.500  Ac, 
500  Ac, 
500  Ac, 
100  Ac, 
100  Ac, 

100  Ac, 
100  Ac, 
100  Ac. 
100  Ac. 
100  Ac. 
100  Ac. 
100  Ac. 
100  Ac. 
100  Ac. 
100  Ac. 
100  Ac. 
500  Ac. 
100  Ac. 
100  Ac. 
100  Ac. 
100  Ac. 

ib'o 

100 

100 

100 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 


Amount 
ontstandiug. 


$445,800 

11,435,640 

353,000 

34,000 

171,000 

600,000 

2,414,000 

500,000 

2,900,000 

250,000 

3,614,600 

4,415,000 

970,637 

490,000 

450,000 

3,341,071 

399,300 

3,849,800 

5,900,000 

2,748,000 

296,000 

75,000 

2,0g5,900 

7,269,400 

700,000 

521,953 

597,586 

2,767,000 

3,000,000 

3,000,000 

6,500,000 

3,661,739 

1,000,000 

3IK),000 

3,528.000 

13,01:1,500 

5,637,000 

200,000 

636,000 

1,125,000 

265.000 

8,779.700 

2.016,3.50 

900,000 

2  t.OOO 

398.000 

331,916 

488,475 

1,240,000 

2,140,000 

600.000 

505,000 

4,000,000 

940,700 

745,800 

376,600 

500,000 

855.204 

1,719,400 

492,700 

100,000 

900,450 

100,000 

14,702.000 

6,000.000 

30,000 

1,680,200 

3,509,545 

1,2.50,000 

1,054,864 

28,500 

202,700 

226,,500  I 

189,300 

500,000 

125,000 

50,000 

160,000 

150,000 

150,000 

164,000 

6.630,021 

1,725,000 

6,500,000 

4,853.500 


INTEREST. 


Rate. 


A.  A  O, 


Where  payable  and  by 

whom. 


Principal— When 
due. 


New  Orleans. 


City  Treasury. 

Boston,  Comm'nwealth  Bk, 

do  do 

do  do 


J.  A  J. 

J.  A  J. 

M.  A  8. 

A.  A  O. 

J.  A  J. 

M.  A  N. 

A.  A  O. 

I.  A  J. 

A.  A  O. 

J.  A  J. 

J.  A  J. 

J.  A  J. 

J.  A  J. 

.1.  A  J. 

J.  A  J. 

J.  A  J. 


00     . 

a  ?> 


2« 

O 
.3 


13 


April  1,  1881 


I 

Norfolk,  Treasurer's  Otllt  e. 
do  do 

do  do 

Norfolk.  Cit.  A  Pcop.  Banks 
Norfolk,  Treasurer's  Otlice. 
New  Y'ork,  Park  N.  Bank. 
Boston,  Bank  Republic. 


di 
do 
do 
do 
do 
PliUa.,  Far. 
do 
do 
do 


do 
do 
do 
do 
do 
A  Mech.  N.  B'k 
do 
do 
do 


1879  to  1895 
July  1,  1895 
July  1,  1905 
July  1,  1905 
1879  A  1880 
Nov.  1,1902 

1883  A  1^90 
Aug.  1,1884 
Aug.  1, 1900 

Nov.  1,1 900  A 1906 
1907  to  1915 
1907  to  1911 

1880 
1887  A  1898 
July  1,  1898 
1887  A  1895 
Nov.  1,  1901  to  '7 
May  1,1878 
1894  A  1897 

1888 
1889  A  1926 
1889  A  1892 

1889 

1889 

1884 

1879 

1890 
1905  A  1926 

1884  to '88 
1877,  '78,  '88 

1879  to  '82 
1890 

Nov.  1,1877  to '80 

Nov.  1,1877  to '80 

Dec.  23,  1901-'4 

Nov.  1, 1891 

Nov.  1,  1891 

Nov.  1,  1891 

Nov.  1, 1882 

1894  to '96 

May,'97,  1916-'26 

1903 

Nov.  1, 1877  A  '79 

Nov.  1, 1890 

Jan.  10,  1880 

July  1,1878  to '79 

Nov.  1,1878  to '80 

1878  to '92 

1884  to '88 

1894  to '98 

1883  to '90 

1880  to '81 

1895  to  '97 
1891 

1877  to  '79 
1882 
1887 
1903 
1878 
1910 

1884  to '88 
1896  to  1901 

1884  to  '88 

1891 

1896 
1877  to  '86 

1878to"'85 

Jan..  1894 

.Sept.,  1890 

AprU,  1892 

July,  1893 

May,  1901 

Oct.   1,  1893 

Jan.    1,  1898 

April  1.  1907 

Jan.  1,  1890  A  '98 

Jan.    1,  1898 

Jan.    1,  1905 

1877  to '85 

1877  to  1903 


Net 
debt. 
« 

20,087,301 
21,69),  .506 
26,185,190 
33,769,801 


The  tax  rate  for  ISH  has  been  placed  at  836  50,  to 
raise  $29,17,^,940.  By  an  act  of  1874  the  towns 
of  West  Farms,  Morrisauia  and  Kingsbridge,  em- 
bracing about  12,000  acres,  were  annexed  to  New 
York.  The  report  of  Comptroller  Kelly  to  August 
1,  187V,  is  given  at  some  length  in  V.  23,  p.  198. 
Mayor  Ely  in  hisme'sage  Jan.  1878,  remarks  :  The 

Eistyear{l'7r)  will  be  memorable,  I  hope,  as  the 
egiiming  of  a  new  epoch  in  the  tlnaucial  history  of 
our  city  government.  F,.r  20  years  previous  our  city 
debt  had  been  steadily  increasing.  From  an  in- 
debtedneps  of  about  $18,000,000  on  Dec.  31,  18')7,  at 
the  expiration  of  ten  years,  namely,  Di!cemher3l, 
1867,  the  amount  had  increased  to  $:32,914,431  S6. 
This  covered  the  period  of  the  war.  during  tw.i 
years  of  which.  1863  and  18'4,  more  than  $!2,000,()DO 
was  added  to  the  debt.  From  1867-8  may  be  dated 
the  accesdon  of  the  corrupt  adraini"tration  known 
as  "the  King"  to  full  control.  This  dynasty  con- 
tinued in  power  for  nearly  Ave  y^ars,  un'ill872, 
during  which  period  the  aggregate  debt  of  the  city 
Incr-aseda^f.il  ows  :  1S8<,  ♦;3.>.9S.3,6I7  ;  1889,  $47,- 
7M  84)  ;  1870,  $73,3r.3,.552  :  1871,  $88,389,3  6  ;  1872. 
$9,5,.582, 153.  Then  followed  an  almost  entire  chanije 
of  admmistration,  and  many  sincere  efforts  to  econ- 
omize expenditures  and  diminish  the  increase  of 
the  public  debt.  But  such  efforts  were  only  to  a 
limited  degree  succt-'ssful,  iis  the  following  table 
of  its  increase  from  1873  to  1876  will  show: 

1873 $106,3113,471  I  1375  $116,773,724 

1S74  114,9:9,969  I  18;6  1!S),81I,310 

•The  outstanding  assessment  bonds  (payable  out 
of  local  assessments  on  property  benefitted)  are 
represented  by  advances  to  contractors,  advances 
on  Boulevard  work,  and  uncollected  local  assess- 
nicnti.  (V.  22,  p.  6:1.  663;  V.  2:1,  p.  13^,  160;  V.  24 
p.  40, 158;  V.  26,  p.  17,  198,  358,  458;  V.  26,  p.  41.) 


Nor/o'k.— The  bonds  due  April,  1892,  are  two 
series— series  1st,  issued  to  A.  M.  &  O.  RR.  and 
Raleigh  A  Gaston  RR. ;  series  2d,  to  private  parties. 
Both  series  are  secured  by  deed  of  trust  on  city 
property.  Coupons  of  1st  series  are  jiayable  at 
Oitizen^'  Bank;  coupons  of  3d  series  at  "Peoples' 
National  Bank.  Tax  rate,  $1  60;  water  tax,  40  cts., 
(special) ;  total  rate,  2  per  cent. 

PAi/arfc//)Ata— The  tolal  funded  debt,  January  1, 
1S78,  w.ts  $.5.5,722,141;  guarantec;l  debt,  $.),999,400; 
Boating  debt,  $11,89:3,810.  Sink  ng  funds,  $12,8:13,367. 
Total  disbirsements  of  the  city  for  1877  were 
$1.>.78,5,15S,  classified  as  follows:  Judgments.  Ac, 
$609,163;  interest  on  city  loan.  $3,76!,«68;  Interest 
on  city  warrant!.  $6,53,181;  sinkin'j;  fund?,  $809,345; 
.warrants  of  previous  years,  $S,377,305;  amount  paid 
on  loan  warrants.  $?3i.'>53;  erection  of  public 
building.^,  $-130.:i79;  cash  for  the  departments, 
$48J.481 .  The  following  table  exhibits  the  assessed 
valuutiou  aud  tax  rate  in  the  city  since  1870: 


Real 

Personal 

Rale  Tax 

Year. 

Estate. 

Estate. 

per  *l,00O 

1371.... 

...  $491,814,096 

$8,.592,788 

$18  00 

1872... 

...     5r2,415.%.3 

8,608,819 

20  80 

1873.... 

...     518,2:;4,568 

8,930,700 

21  .50 

1874.... 

...     539,00:1,602 

9,3.39,933 

22  00 

1875.... 

...     565,849,095 

9,434,87:3 

21  50 

1876.... 

. . .     585,408,705 

10,001,673 

21  50 

1877.... 

...    59:l,313,.'):J3 

9,755,000 

22  50 

1.S78. . . . 

. ..     53B,9S?,097 

21  50 

There  is  no  large  amount  of  city  debt  maturing  iii  the 
next  five  years.  Assessed  valuaiions  of  real  estate 
forl8T8  are:  Pull  city  property.  $.529,683,758;  tax 
rate,  $2  15;  suburban  property, $37,813,1101;  tax  rate, 
|1  43K;  farm  property,$19,511,4:i8;  tax  rate,  $1  07X 
Populat;op,  1870,  1,74,023,  against  565,529  in  1860. 


KnjitTAHT  23,  1878.] 


CITY   SECURITIES. 


ziii 


Sabaerlbora  will  eonfor  a  arraal   (kror  by  siTinK  Immedlata  notice  of  anr  error  diaooTerad  In  thaae  Tablea. 


DESCRIPTION. 


Forcxi>luimtloua SCO  iiotosouflratpaKO of  tables. 

l'hiladcliihia—(  VoHliiiHtil  )— 

Boutli*  fur  i>Hi'k  tiuil  Coutcuiilitl 

do      for  war  and  huunty  purposoa 

do      iimniclpiil.  Ai'lioul,  sower,  .&0 

Uunraiitrcd  dulit,  ican  loans 

Ptoriit.  111k.-  Schoul  loan 

Water  loan  (.1<.')0.000 oarli  year) 

do  

do         

do         

do         

Jtouuty  loan  (iji'Jl.OOOcacli  year) 

IVoria  A:  Kiwk  iHland  Kailruad 

Pillttbiirffli—Wuti-rvxXi'ii.  loan  (lonp.  otrtig.)... 

I'uniUd  debt  and  otlinr  niiiniciiial  lioniU 

t'oiniironiisc-  railroad  bonds  (loup.  and  rog.).. 

l!on<U  iuipr.  I'unu.av..  ic.  (local  asHctiamuut). 

Porllanii,  J/r.— lx)aH  to  All.  i  St.  Lawronco  RR. 

Ix)an  lo  Portland  &  I:uclic8tcr  Railroad 

do  do  do  

do     Port  land  &  Ogdcnsburg 

Municipal — pittpcr 

iiuildii;^  loan  IkmkLh 

FropUU/ice,  y^./.— Hondft  for  public  improvem*tw 

Uccruitiug  and  bounty  bonds 

Water  loan  bouds.  gold,  coupon  and  reg 

do  do  do 

do  do  do 

City  Hull  A  sower  Umw  b'ds,  Htcrliug,  op.  or  reg 

Prov.  .t  Spriiit'lield  iU{.  bonds,  gimrantecd... 

Brook  St  nit  Dl.itrict  notes 

Sochcsler,  AM'.— To  Geni'scc  Valley  Railroad  .. 
To  Rocb.  A  «tiite  I.,  and  li.  N.  &  P.  Railroads. 

l''or  varioas  city  improvements 

Water  works  loan,  coupon  anil  registorod 

FuiKiiu^'  loan 

Rttrkiatut^  Mt.—i'ity  bonds 

Kiillroad  loan 

.to  

do  

SI.  Joseph,  i/o.— Bonds  to  .St.  .lo.  .tcDeu  City.RR. 

liondf  to  Missouri  Valley  Railroad 

Bonds  for  various  purposes 

Bri<ii.'e  bonds 

SI.  i-oi(i>—Keu')wal  and  floating  debt  bonds 

Real  estate,  buildings  and  general  purposes. 

Street  iiuprovement  l»r>nds.. 

Water  work  bonds  (old) 

Tower  (Jrove  Park  bonds  (gold) 

Sewer  liuu.ts 

Harbor  and  wharf  bonils 

New  water  work  bonds  (gold) 

do  do  do    

Renewal  and  sower  bonds  (gold) 

Renewal  purposes,  gold  <«•  sterling 

Renewal,  Ai'..  bonds,  gold,  .1!  and  Ji 

Renewal,  .fcc,  uoiuis,  gold  or  sterling,  coupon. 

Bridge  approach  bonds  (gold) 

St.  I/Oiii.s  I'ountv  bonds  a.ssumed— 

Renewal  bonus,  eoupcut 

Bonds  lo  railroatls,  coupon 


Date  of 
Boudii. 


1808  to '70 
1802  to  «5 
18B0  to  '70 


Size  or 

par 
Value. 


$.. 


1808  to '74 
1845to'7Si 

1803 

1871  to '73 

'68,'6i»,'70 

1807  to  '09 

1872 

1872 

1852-75 

1807 

1855 

1803 

1872 

1874 

1870 

1875 

1872 

1877 


1875 


Insane  Asylum. 
Comit.v  Jail. 


General  pnn>08es,  gold 

Renewal,  gtild 

Park  bonds,  coupon,  gold 

County  bonds 

«.  i'«ii/,  J/i'ai!.— Revenue  bonds 

Preferred  bonds 

8  per  cent  bonds 

j.ake  yuperior  it  Mississippi  Railroad 

St.  Pawl  .k  Chicago Kailroa(( 

Public  Park  (Coiuo.l 

Salem.  irasg.—CUy  debt 

Cltydobt 

do  

Water  loan 

do         

San  tYiiHcisco—  Bonds  of  1858,  conpon  (gold). . 
San  rrandaco  &  St.  Jose  Rli.,  coupon  (gold).. 

Judgment  bonils.  coupon  (gold) 

Central  Pacific  Railroad,  coupon  (gold) 

Western  Pacific  Railroad.       ilo        do    

School  bonds.  do        do    

Judgment  bonds,  do        do    

Scho<  d  bonds 


1800  to '09 
1869 

1858  to '09 
1871 

1846  to '71 

1840  to '08 

1851  to '00 
1850  to '58 

1808 
1855  to  '09 

1852  to  'OS 
1867  to  '70 

1872 
1871  to '73 
1873 
1875 
1874 
1872 


1.000 
500  &c. 


500  &c. 
l.(KK) 
1000,5:0. 
lOOO&o. 
lOOO&c. 
lOOOAc. 
lOOO&ii. 
iJlOO 

■  1,000 
1.000 
lOOO&c. 
Various 
lOOO&c. 


1867  to  '71 
1853  to  '55 

1807 

1868 

1872  I 
1873  to '75 

1875 

1875 


1808 


1877 
18.58 
1862 

1863  to  '04 
1804 
1805 

1866  to  '07 
1807 

1870  to '72 


500 

500 

100  Ac. 

500 

Various 

Various 

Various 

Various 

1.000 

1.000 

Various 

1.000 

1.000 

1.000 

1,000 

1,000 

1,000 

500 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

Various 

Various 

Various 

500  &c, 

1,000 

lO'o'&c. 

100  &c. 

100  &c. 
1,000 
1,000 

500  Ac. 

500  <fec. 

500  Ac. 

500  Ac. 

500  Ac. 

500  Ac. 

500  &c. 

500  &c.| 


Amount 
outstanding. 


$8,701,600 

11,650,000 

15,809,750 

5,599,400 

»4,,500 

100,000 

195,000 

40,000 

33,000 

70,000 

42.(HH) 

1<X),(MM) 

4,413,400 

2.241,000 

2,179,409 

5,028.800 

787.000 

700,000 

450,000 

1 ,350,000 

2,195.200 

508.000 

600,000 

300,000 

2,000.000 

2,000,000 

1,500,000 

1.3!l7,2i">0 

500,000 

700.000 

172.000 

750.000 

l.OOS.Ot'O 

3,182,000 

410,000 

101,125 

400.000 

150,000 

205.0<X) 

431,500 

150.000 

299,400 

500,000 

1 ,950,000 

1,249,000 

100,000 

330,000 

340,000 

885,000 

1,219,000 

3,950,000 

1,250,000 

081.000 

1,074.000 

707,000 

2,072,000 

461,000 

450,000 
1,490,000 
100,000 
500,000 
600,000 
450,000 
2,300,000 
500.000 
499.927 
67.210 
203,125 
200,000 
100,000 
100,000 
00,000 
40,000 
300,000 
500,000 
398,500 
542,000 
105,000 
435,500 
377,000 
250,000 
197,000 
246,000 
385,000 


INTEREST. 


Rate. 


6 
6 
6 
6 

7 
10 

T 

7 
6g. 

7 
6  A7 
4  &5 

7 

0 

6 


5  AO 
0 
0 
5 
5  A  6g. 
5g. 
5  g. 
5g. 


0 

7 

5'aO 
0 
0 

<i 

0  A  7 

7 

10  A  0 

10 

6 

6 

0 

0 

6g. 

6 

0 

6g. 

6g. 

6g. 

6g. 

S»- 
6g. 

6g. 

7 

Og. 
T 
7 
6  g. 

6  g. 
Og. 
Og. 

12  A  7 
7 
8 
6 
6 
7 
5 
0 
0 
0 
5 

eg. 

7g. 

l^- 
l^- 
l^- 

7  g. 
7g. 


Wben 
Pay'ble 


Where  Parable  and  bj 
Wboui. 


J.  A  J. 
J.  A  J 
J.  A  J. 
J.  A  J. 

Various 
M.  A  N. 
J.  A  D. 
Various 
F.  A  A. 
A.  A  O. 
M.  A  8. 
J.  A  J. 
A.  A  O. 
Various 
J.  A  J. 
Various 
M.  A  N 
J.   A  J. 


m'uthly 
J.  A  I). 

A  S. 

A  J. 

A  J. 

A  J. 

A  J. 

A  J. 


M.  A  8. 
J.  A  J. 
V.  A  A. 
Various 
J.   A  J. 

9enii-an 
J.  A  J. 
F  A  A. 
M.  A  S. 
Various 
M.  A  N. 
Various 
J.  A  J. 
Various 
Various 
Various 
Various 
F.  A  A 
Various 
Various 
J.  A  D, 
A.  A  O. 
Various 
M.  A  N 
M.  A  N 
J.  A  J. 
J.   A  D. 

J.  A  J. 
J.  A  J. 
J.   A  J 

M.  A  8. 
J.  A  D, 
J.  A  J. 
A.  A  O. 
M.  A  N 
M.  A  N. 
M.  A  N. 
Various 
J.  A  D 
J.   A  D. 

J.  A  J. 
J.   A  J. 

A  J. 

A  O. 

A  J. 

A  J. 
Various 
A.  A  O. 
J.  A  J. 
M.  A  N. 
A.  A  O. 
A.  A  O. 
J.   A  D. 


Phlln..  Far.  A  Mcch.  N.  Bk 

do  do 

do  do 

do  do 

City  Treasury. 

do 

do 

do 

do 

do 

do 

do 

Philadelphln. 

Pittsburg.  Phila.  A    N.  Y, 

Now  York.  B'k  of  America. 

Philadelphia. 
Boston.  Jtlackstoiie  N.  B'k, 
Boston,  Columbian  Bank. 


Boston,  Blackstono  N.  B'k. 

Boston  and  Portland. 

do 

Providence. 

do 

Boston.  Prov.  and  I^ondon. 

N.  \.,  N.  City  Bank.  A  Prov. 

do  do 

London,  Morton,  Rose  A  Co 

Providence. 

Trcasurv. 

N.  Y..  Metropolitan  N.  Bk. 

New  York  and  Rochester. 

do  do 

N.  Y..  Union  Trust  Co. 

do  do 

Cit;('  Treasury. 

Boston.  First  National  Bk. 

do  do 

do  do 

N.  Y^.,  Nat.  B'k  Commerce. 

do  do 

St.  Joseph  and  Now  York. 

N.  Y.,  Nat.  B'k  Commerce. 

N.  Y'.,  Nat.  Bank  RepubUc 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  and  St.  Louis. 

N.  Y'.,  Nat.  B'k  Commerce. 

do  do 

Now  York  or  London. 

do  do 

do  do 

N.  Y.,  Nat.  B'k  Commerce 

N.  Y..  Nat.  Bk.  Commerce. 


Principal— When 
I)ue. 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


N.  Y'..  Kountzc  Brothers. 


do 
do 


do 
do 


N.  Y'.,  Kountze   Brothers. 

do  do 

City  Treasury. 

do 

Boston,  Merchants'  Bank. 

do  do 

do  do 

Sfvn  Francisco. 

do 

do 

do 

do 

do 

do 

do 


J   1877tol905 

1883  to  190J 

1878  tol8IM) 

Mav  15, 1879A'81 

Juno   1,  1M88 

181(0-1891 

Aug.  1,  188i» 

April  1,  189<) 

Mch  I,  1882  A '83 

July   1,  1888 

1 893  to  '98 

1877  to  1912 
1913 

1883  to '85 

Nov.,  1880,'87,'88 

Jidy,  1887 

July  1,  1897 

Sept.  1,1907 

1877  to  '91 
Jiinel,  1877  A '87 

Sept.,  1885 

Jan.,  1893 

Jan.,  1900 

Jan..  1900 

July  1,  1900 

July  1. 1895 

1892 

Sept.  1.  1880-'94 

1878  to  1903 
1893 

1870  to  1902 

Jan.  1.  1903 

1905 

1877  to  1897 

1878  to  1899 
1878  to  1890 
1878  to  1899 

1880  to  '89 
Nov..  1889 

1878  to '89 
1891 

1878  to '91 
1878  to  1900 

1879  to  '86 

1880  to '83 
Aug..  1898 
1878  to  '89 
1878  to  '88 

June,  1887,  to  '90 
April  1,  1892 
1891  to  '94 
Nov.  1,  1893 
May  1,  1895 
July  1,  1894 
Dec.  10,  1892 

1877  to  1881 

1878  to  1880 
July  1,1887 
Sept.  1,  1833 

June.  1892 
1893  to  1895 
April  1,1905 
May  1,  1895 

1877  to '90 

1877  to '80 
1889, '90, '90 

1888  A  '98 
1900 


Jan.  1,  1882-1887 

1878-1889 

.Tan.  1.  1891 

Apl.  1,  188,S-1898 
July  1,  1904 
Jan.  1,  1888 
1877  to '78 
Oct.  1,  1883 
July  1,  1894 
Mayl,  1895 
April  1, 1881 
Oct.  1,  1887 

Jime  1.1882  to '90 


PUtebiir<ih.S'»  remarks  upon  the  city's  finan- 
cial condition  V.  34,  p.  531.  Cash  valnatlon  in 
1876:  Real  property.  jiiaii,37l.7«";  por-onal,  only 
$a570.4t^),  according  to  CoinpiroHor's  report: 
"(JccupHtion,  •  $l.V.iT3,0;W  Sinkinu' funds.  t47;l,S77. 
Tax  rate.  1877,  2\-  mill  .  P.>»iilntion  about  14O.i»0. 
IntcreetU.  faulted  .\nril,  1877.  iV.  24.  p.  519.  iO I; 
V.  26,  p.  LMI.) 

PWHo, /«  — To'al  aebt,  $712,60);  tax  valiution, 
1876,  $14,574,105. 

Portiand,  J/>.— The  finking  fnnd  March  31. 1877, 
waaJ6iit,S9(l.  The  city  is  protected  by  mortgages 
on  Allan.  A  St.  Ijjnrence,  Portland  A  Roches- 
ter and  Portland  A  OgUi;  .sliU's  Railroads.  As- 
sessed va'ne  of  real  estate  In  ISTii,  wai  818,70.'',5.X>; 
personal,  $ll,95i,(i.")..  Tax  rate,  $2.5  per  il.Oai. 
Population  in  lifJO,  31,413,  against  a6,31I  In  1860. 
(V.  24,  p.  51J.) 

Protideru^,  /?./.-  The  principal  debt  of  Provi.lcnce 
has  been  created  since  1872  for  water  works,  sewer 
agcani  ncwOityllall.  1'he  llndiini  debt  at  close  of 
fiscal  year  Sept.  ;iO,  1H77,  wan  $2.4:);, 1%.  including 
above  lirook  Mreet  notes  i.nd  $  iio.n  o  lliuh  Sih  lol 
notes.  The  a«se»-cd  valuations  of  all  pro|)erty  in  1877 
were:  real  estate.  tuv.S'.i.S  0:  personnl.  $:S.085,000. 
Rateaf  tax.  (14  IjO  per  $1.0im.  The  sinking  fund 
for  bonds  due  In  ina*).  $479.2:i7;  sinking  funds  of 
1893.  *17i;M2;  'S.-i.  $:«,2i4;  1  p(IO-«,  !I'|,04x  Popula- 
tion by  \j.  S.  census,  '7r,  6.1,901 ;  by  SUte  census,  '75, 

AocA«(*r.— The  bonds  of  Genesee  Val.  RR  loan 
$172  000,  are  provided  for  br  net  receipts  from  a 
lease  of  said  road  to  Erie  R-iilway  Company  after 
paying  the  interest  ont  of  said  receipts.  Valuation 
of  property  about  $62.0()0,000.Rato  of  tax,  $1  .*J. 

^ocWan-f,  Jf*. -Total  debt,  $985,292.  We  are 
compelled  to  omit  the  details  as  to  months  when 


debt  matures,  as  the  necessary  information  could 
not  be  obtained  of  the  troajiurer. 

St.  Joseph.  J/b.— Popiilaticm  in  1870  was  19.se.'5, 
against  S.^2in  1860.  Assessed  valuaticn  of  property. 
$11,OIW.OOO;  rate  of  ta.x.  -2:)  mills.  (V.  23.  p.  135,  175; 
V.  2.5,  p  4a8.) 

SI.  £o«i».  -  Population  by  the  U.  S.  census  in  1S70 
was  310,81)1,  again.st  180,r7)  in  1860.  The  citv  and 
county  were  separated  by  law  In  1877  and  city  as- 
sumed the  county  bonds.  In  the  last  Used  year 
rhe  resources  were:  i 

Bal-ince  Apiil  11,  1378 $2"ii).S:0 

Interest  revenue  1.412,677  1 

Flo.iting  debt  revenue     3H.72.1 

Municipal  revenu.'!  collections  2,lS2.42i) 

Speciil  collections &i.3'>8 

Proceeds  of  anticipation  nitos 1,5;0,000 

$S,7«,701 
The  expendhures  were: 

Into  est  o  I  city  debt     $1,111,410 

Interest  im  county  park  honds  (advanced)       60,000 
Floating  debt  a  id  other  liabilities  paid..        4'<l.0i6 

General  expense*  l,7i)),9i.'i 

Expend  i  1 11  res  from  sp  -ctal  collections 5.'i.283  ! 

Anticipation  notes  paid 1,501,000  i 

Bonds matu.-ed and  paid        7i,0J0 


$5,067,777 
Unpaid  war.'ants  on  hand  .\pril  It,  1-77..       2:,3I* 

$.^,0!3,t2<l; 

Ba'ancc  In  treasury  April  10,  1877 $6il  •ilt ' 

ToUl  fnnded  debt  of  city  Aiiril  II,  '77,  $16,2.ir,iKH). 
The  Comptroller  givc^  the  following  in  his  late  re-  : 
port  to  April, '77:  The  liabilities  appear  as  follows: 
The  bonded  debt  at  the  close  of  fiscal  year  (April  9,  < 


1877),  was  $16,247,000;  the  banded  debt  of  the  late 
county,  a!«sum  d  by  the  city.  $8,S20.0:X);  bonds  ma- 
turing during  current  fiscal  year,  for  which  renewal 
bonds  are  auihcriaei,  $411,000.  Other  liabilities- 
claim  of  St.  Lmis  Gaslight  Co.  for  gas  furnished 
prior  to  1S7<,  with  interest  to  .Inly  1.  1-75.  $k2J,O0O; 
claim  for  gas  from  December  1.1875.  to  May  3', 
1876,  $61,9.2.  iither  ont-standing  liabilities  amount 
to$379  8S6,  and  are  fully  provided  for  in  the  estimate 
of  expenditures  for  the  current,  year,  'i  he  sinking 
fund  is  as  fol  ows:  Assets  of  this  fund  at  com- 
meiicemeut  of  the  present  fiscal  year.  $716,802. 
The  resources  available  this  fl!?cal  year  will  be  about 
*357.93'i.  of  which  aiiout  $l.W,n00  are  r  sources 
of  last  fisf-al  year  carried  forward  for  purchase  of 
bonds  during  this  fiscal  year.  Asset'sed  valuation 
of  property  in  1S77,  in  old  limits,  $U2.25S,0IO;  in 
new  limits,  $1".429,28U;  total  taxable  valnation  in 
city,  $179,6«7,3;0.  Total  rote  <  f  taxation  in  old 
limits,  il  80;  lu  new  limits,  $1  40.  (V.  22,  p.  513; 
V.  25,  p.  8)!.) 

SI.  Paul,  J/i/m.— Population  In  1S70  was  20.080; 
in  1375.  by  State  census,  3<,2j7.  Assessed  valuation 
of  taxable  property,  $27,75.5,916.  or  .ibont  one-half 
of  the  actual  value.  (V.  15.  p.  626.) 

SaUin,  iTrjc*. — The  sinking  fund  amonn's  to 
$17.1,06 (.  and  the  bonds  are  vlucd  at  par;  $1,146,- 
000  of  debt  coupon;  balance  registered;  total, 
$l,4:a.6rf\  Population,  I8;.5.  SS.A'A  Tax  valuaioo, 
1875,  $2«.:il2,272;  1S77,  $25,810,600. 

San  A>an<N-»a).— Population  by  the  V.  S.  censn* 
of  1S7D  was  141.  ISJ,  against  .'>6.302  in  I860.  Real 
estate  for  the  fi-ical  year  ending  June  30,  1877,  1« 
assessed  at  $I90,;2I.0(13;  personal  property  at  $71),- 
Ot',310.  About  $54.IXW,000  of  mirtgwM  are  now 
omitted  from  assessment.  Sinking  randa  raised 
annually  amount  to  f263.5nA  Tax  rate  lnlS7S-7U 
$2  vm  per  $100,  against  $1  Wt)i  in  18754. 
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CITY  SECURITIEi. 
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Hob<erib)>-«  will  confer  a  ^nttit  favor  by  sivlns  I  nmediate  notice  of  nay  error  dlKcovered  In  thesa  Tables. 


DESCRIPTION. 

Kor  explauations  see  notes  on  first  page  of  tables. 

San  Fran6iseiy—( Continued)— 

School  bonds 

Park  improvement  bonds 

Hospital  bonds 

House  of  Correction  bonds 

Citv  Hall  construction 

Widening  Dupont  St.  (Act  Marcli  4, 1876) 

Savannah,  Ga.— Construction  ot  waterworks.. 

Improvement  of  Savannah  River 

Savannah,  Albany  &  Gulf  Railroatl 

Funding  coupons  and  other  purposes 

Redemption  of  bonds 

do  do        

Bonds  for  citj^  improvements 

Harbor,  &o.,  miprovements 

For  floating  indebtedness 

Somcrcltlc,  Mass.— City  debt 

City  debt 

do         

do         

do         

do         

Public  Park 

Water  loan 

do         

do         

do         

Springfield,  Mass.— City  notes 

City  bonds 

Water  loan 

do         

Railroad  loan 

Railroad  notes 

Toledo,  O.— Gen'l  fund  and  deflcioncy  bonds,  ep. 

Toledo  &  Woodville  Railroad,  coupon 

Various  City  purposes,  coupon 

do  do  do      

do  do  do      

Floating  debt,  coupon 

Water  works 

Short  bonds,  chargeable  on  special  assessra'ts 

Worcester,  Mass. — City  debt,  coup,  and  regist'd. 

City  debt,  registered 

do  do         (5  pieces.  $100,000  each) 

do         ($220,000  reg.,  $580,000  coupon). 

do        registered 

Sewer  loan 

do         

Water  loan 

do         

do         

do        registered 


Date  of 

Size  or 

Bonds. 

par 

Value. 

1874 

$500&c. 

1872  to '75 

500  &c. 

1871  to  '73 

500  &c. 

1874 

500  &c. 

1875  to '76 

500  &c. 

1876 

1853 

500 

1853 

500 

1853 

500  &e. 

1866 

100  &c. 

1869 

1,000 

1870 

500 

1870 

1,000 

1872 

1,000 

1873 

500  &c. 

Large. 

Various. 

Large. 

Various. 

Large. 

lOOO&c. 

Large. 

Large. 

2  bonds. 

5,000 



Various. 

Large. 

1,000 

1,000 

1,000 

1.000 

Large. 

'70,'71,'76 

1870 

.... 

1850-'65 

185i)-'74 



1869  &  "76 

1867 

1873  &  '74 

1873-'75 

Large. 

Large. 

500  &c. 



500  &c. 

Various. 

Various. 

100  &c. 

100  &c. 

100  &c. 

500  &c. 

Amount 
outstanding. 


$200,000 
475,000 
210,000 
150,000 
750,000 
915,000 
198,000 

64,500 
937,500 
368,800 
117,000 
349,500 
534,000 
500,000 
400,000 

65.000 
461,000 
165,000 
115,000 
140,854 
200,000 
170,000 
155.000 

80,000 

20,000 

70,000 
177,0(XI 
223,000 
200,000 
1,000,000 
300,000 

75,000 
544,500 
453,000 

42,3.55 
594,500 

90,000 

9S,0(X) 

1,000,000 

669,600 

55,000 
340,000 
500,000 
800,000 
100,000 

92,900 
168,900 
125,100 
150.01H) 

52,300 
100,000 


INTEREST. 


Rate. 


6g. 
6g. 
6g. 

7g. 
6  g. 

?«• 

7 
7 
7 
7 
7 
7 
7 
7 
7 

6i2 

6 

5'^! 

5 

6i2 

6i2 

6I3 

6 

513 
512,6 

U 

6 

7 

7 

6 

8 

7-3 

6 

8 

7 

7-3 

8 

7&8 

5,6 

7 

6 

6 

5 

6 

6 

6 

6 

6 

5 


When 

Pay'ble 


J  &  J. 
J.  &  J. 

M.  &  N. 
J.   &  J. 

J.  '&'j. 
F.  &  A. 
M.  &  N. 
J.  &  D. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
M.  &  N. 
J.    &  J. 

&  J. 

&  O. 

&  O. 

&  J. 
Various 
Various 
Various 
A.  &  O. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
Various 
Various 
Various 
A.  &  O. 
A.  &  O. 
A.  &  O. 
Various 
A.  &  O. 
M.  &  N. 
F.  &  A. 
Various 
Various 
F.  &  A. 
Various 
Various 

A.  &  O 
J.  &  J 
A.  &  O. 
J.  &  J. 
J.  &  D. 
.1.  &  J. 
J.  &  D, 
J.  &  J. 
.1.  &  D, 
J.   &  D. 


Where  Payable,  and  by 
Whom. 


San  Francisco, 
do 
do 
do 
do 
do 

New  York  and  Savannah, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston.  Nat.  Security  Bank 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

City  Ti'ea.snry. 
Boston.  Fir.>it  National  B'k. 
do  do 

do  do 

do  do 

City  Treasury. 
New  York, 
do 
do 
do 
do 
do 
do 
Oo 


Bk 


City  Treasury, 
do 
C.  Trea9.&  Bost.  Mchts, 

City  Treasury. 
Boston,  Merchants'  Bank 
do  do 

do  do 

do  do 

do  do 

do  do 


Principal— When 
Due. 


July  1,  1894 

1897  &  1904 

Nov.  1,  1891 

July  1,  1894 

1899 

1896 

Feb.,  1878 

Nov.,  1883 

Dec,  1888 

Feb.,  1886 

Nov.,  1879 

Juno,  1890 

Nov.,  1900 

Jan.  1    1902 

July  1,  1903 

Oct.  1,  1878-'79 

April.  1879  to  '84 

July  1,1880  to '84 

Oct.'81-'4,July,'85 

July,  '84,  Apl.,  '95 

Apl.,  '95,  July,  '96 

Oct.  1.  1884 

July,  1881  to  '84 

Oct.,  1880-'81 

July  1,  1885 

Apl.'86,  July,190G 

1879  to  1884 

1878-1890 

April  1,    1905 

Apl.  1, '94,  to  1903 

Apl.  1,  1879-1893 

1877  to  1881 

1877  to  '88 

Mar,  1900 

1877  to  '84 

1877  to  '89 

1878  to  '86 
Aug.  1,  1877 

June,'93&Sep.,'94 
1877  to '81 


Apl.  1,  1878-187» 
Jan.   1,1881 
April  1,    1892 
J.an.  1.1887 

Jnne  15,  '78  to  '80 
July  1,  1880-'81 

Juno    1,   1878--88 

July    1,   1883-'86 
Dec.  1,  1890 
Dec.  1, 1906 


Savannah,  Qa. — Default  was  made  on  interest  due 
Nov.  1,  1876,  in  conseqaence  of  yellow  fever  and 
non^:ollection  of  taxes.  A  conference  with  some 
of  the  creditors"  of  the  city  was  held  June  6,  1877, 
for  a  compromife.  In  Juiy  an  action  was  com- 
menced by  citizens  "o  prevent  the  paymcntof  bonds 
or  interest,  but  an  injunction  was  refused.  A  com- 
promise, by  rednt  tion  or  interest,  was  offered  Jan  , 
1878.  Assessed  value  of  real  estate,  fH,000,0(X);  per- 
sonalty, $4,200,000;  tax  rate.  1!4  per  cent.  Popu- 
lation in  1870,  28,835,  against  22,298  in  1860.     (V. 


21,  p.  481,  542;  V.  25,  p.  41,  80,  382,  503;  V.  26,  p. 
18.) 

StmerMle.  .Tfcws.-Total  debt,  81,771,8)4;  sinking 
fund,  $45,131;  tax  valuation,  lrt7ii,  $2(i,!i73.4iX).  Of 
the  200,00!)  5  percent?,  *141,0ii0is  iu  f  1,010  pieces, 
and  only  fonr  otiier  SI. OX)  bond.s  in  the  whole  debt, 
which  ranges  from  $2,000  lo  $50,000  pieces. 

SpHnnMd,  il/a,«s.— Totd  debt,  Sa.OOr.TSI ;  cash 
assets,  $314,151.  The  railroad  debtfalls  due  San,i,00 
each  year.    TSfi  regi8ter.;d  bonds.    Tax  valuation, 


1870, 82-1.514,060;  18-G,  $35,100,456;  T877,  $30,897,776. 
Rate.  r.32.     Population  in  1875.  31,058. 

ro-'frfo— Fimded  debt,  -Ian.,  1877,  81,495,94!);  de- 
crease during  1876,  $Hii.805.  Of  this  the  debt  payable 
by  special  assessments  was  Sti60,i'i00.  Taxable  valua- 
tion of  property  $19,798, !'>80;  tax  'ate.  84  44  per  $100. 

Worctfler,  -ifoss.— Total  debt,  |2,4S4,-300-rcg., 
$944,000;  coup..  $l,54l',2)0.  Cash  assets.  8121, liBl, 
inclading  $44,375  40  sinking  fund.  Population, 
49,317  m  1875.  Tax  valnatlon,  1870,  i3t,018,450; 
ISiC,  $48,233,3»7;  1877,  $45,6-«,695;  rate,  1-52. 


Fehhl'auy  23,  1878.] 


RAILROAD  STOCKS  AND  BONDS. 


«T 


Subscrlborn  will  coufer  a  sreat  ra.wor  by  tflylng  linmedUte  notice  of  anjr  error  dlaeoTered  la  these  Table*. 


DKSCRIPTION. 


For  exi>luiiation  of  column  kciullngs,  Ac,  see  notes 

ou  tli'Nt  iiiig(>  of  tiiblvs. 


AInhaiim  Centra!— (Belma  &  Morkl.)— Ist  mort... 
Alnbniiiii  ,f  Clinll.  -Kceclver'H  b'<I.<  or  cortltlouteg. . 

Uluioitt-'iiKO,  now.  (for  $1,750,000) 

A  Ibiiiiji  <£  .V»Sf/iic/i(tu/ia— Stock 

iKt  nioitjtajto 

Albany  (.'ity  loan  (Bluklng  fund,  1  per  ct.  yearly) . 

■M  uioititattc 

;i<l  niortKrtjrc,  siiikiufr  fund 

('(insol.  mort.  (Kuiir.  I).  &II.)  coup.,  may  be  reg. 
A  Urfihti  ntf    Ytttlril — St  ook 

(ifncral  nioitijaKe  (Kiv.  Ulv.) 

lionds  to  State  I'a.  (endorsed)  2d  mort.,  East  oxt. 

l.<t  mort.,  Ea«fn  Kxteu.,  guar,  by  Pa.  RR 

Knndint;  lueomi-  hondii,  with  trantc  guarantee 

Alejcntitlria  it  fYcl ricksbura—lat  nii>rtxaiKO 

Ashldhiila,  Yoivn/sltiini  ifi'tto.— Ist  mortgage.. 

2d  n>ortKa.i,'e,  i  in'ome 

Atchistm  it  Xehra.il.-u—lHt  mortgage 

Alchisnn,  Ti>)ieku  ,(■  Saiilti  Fe—lst  mort.,  gold 

Land  Kraut  mortgage,  gold,  (ou  3,000,000  acres). 

i'onsol.  bonds,  gold 

Notes 

Land  ineome  bonds 

INil  t  awattoiuie  t>onds  (contingent) 

Wiiliita  it  Southwest,  (leased)  1st  M.,  gold,  guar.. 

Kans.  City  Top.  &  West.,  (leased.)  l.st  M.,  gold.... 

I'ueblo  &  Ark.  Valley,  (leased,)  Ist  M.,  gold 

AlUnilii  >t  Ch/irliide.—How  pvet.  mort 

Mortgage  bonds 

AUantiiit  West  Point— StoeK 

AlUvtHcit  areal  irc»(ern— Stock  (total  ^0,000,000) 

Preferred  stock 

Old  Ist  nmrtgaire  bonds,  Oliio  Division 

IstgenenU  mortgage  ($18,000,000) 

2d       do  do       ($12,000,000) 

3d       do  do       ($29.000,000) 

leased  hues  rental  gcdd  bonds  (CI.  &  M.)  

do  do      (P.  P.,  P.  V.  and  8.  &  A.) 

Western  Extension  certificates  (CI.,  Col.,  Cin.  &  I.) 

do  do  do  bonds 

AUanlicit  (?«//— Common  stock 

Guaranteed  stock 

Con.'iolidated  1st  mortgage 

8av.  Albany  &  Gulf  RR.  mortgage  lionds 

Southern  (Jeorgia  &  Florida,  1st  mortgage 

do  do        2d  mortgage 

Atlantic.  Miss.  ,(■  OhioSiovV,  (com'n.  pref.  &  guar.). 

l.st  mort.  consolidated,  golil  (for  $1.5.000,000). . 

2d  mort.  to  the  State  (no  interest  till  18S0) 

Norfolk  <S:  Petersburg— Ist  mortgage 

do  do  1st       do        

do  do  2d        do       

South  Side— Ist  preferred  consolidated  mortgage 
do  2d        do  do  do 

do  3d        do  do  do 

Virginia  &  Tennessee— Enlarged  mortgage 

do  do  4th  mortgage 

do  do  Registered  eertitleates 

do  do  Interest  funding  Ijonds 

Atlantic  a  St.  Latorence—Stocli,  cuiTency 

Stock,  sterling 

Portland  city  lionds,  Ist  mort.,  sinking  fund 

2d  mortgage,  sterling,  5-20  years 

3d        do  do  do        

Sterling  Imnds.  not  mortgages 

Avgnsta  it  Sitprninah— Stock 

Balil  Eagle  Vn(/d/— 1st  mort.,  s.  f.($5,00()per  yeart . 

2d  mortgage  (.$.5,000  per  year) 

B.illiniore  it  Ohio— Stock 

Preferred  stock ./.............. 

Washington  branch '_[ 

I.oan,  1850 

Loan,  1853 


do     1870, sterling,  £800,000. 

Baltimore  loan,  18o5-'90 

Debentures,  sterling 

Sterling  mortgage 


Miles 

of 
Road. 


81 

206 
201 
142 
142 
142 
142 
142 
262 
132 
110 
110 
202 
32 
62ifl 
621a 
150 
470 


27% 

05 

148 

265  >9 

26512 

87 

567 

507 

460 
400 
460 


350 

286 

'58 

58 

428 

428 

428 

81 

81 

81 

133 

133 

133 

21-1 

214 


150 

150 

150 

150 

150 

150 

53 

51 

51 

595 

"30 


411 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


1871 
1872 

1877 

1863 
1865 
1865 
1869 
1876 

1806 
1870 
1871 
1874 
1866 
1871 
1874 
1871 
1869 
1870 


1872 
1875 


1877 


1871 
1871 
1871 
1872 
1873 
1873 


1807 

1868 
1869 

1871 
1871 
1857 
1857 
1868 
1866 
1866 
1866 
1854 
1865 
Var'us 
1809 


1868 
1864 
1871 
1853 

1861 
1864 


1850 
1853 
1870 
1855 
1874-5 
1872 


$ 
l',()00 

1,000 

100 
1,000 
l,00O 

1,000 

500  &c 

1,000 

.'iO 

1,000 

i',6oo 

100  &e. 

l',0()0 

1,000 

1,000 

500  &c, 

500  &c, 


1,000 
1,000 

1,000 

1,000 

100 

100 

100 

500  &0 

500  &c 

500  &c 

1,000 

1,000 

500 

'ido 

100 
500  &c. 


.500  &e. 

500  &e. 
1,000 
1,000 

200  Ac. 

200  &c. 
1,000 
1,000 

Various 

100  Ac. 
100 

jeioo 

1,000 

£100 

£100 

£100 

100 

100  &c. 

1,000 

100 

100 

100 


£200 
£100 


Amount 
Outstanding 


$1,600,000 
1,200,000 

(0 

3,.5OO,0OO 

1,000,000 

933,000 

2,000,000 

253,000 

1.505,000 

2,166,500 

4.000,000 

3,300,000 

10,000.000 

5,811.800 

1,()()(),(M)0 

1,500.000 

400,000 

3,750,000 

7,041,000 

3,370,000 

3,294,000 

260,000 

475,000 

486,.500 

412,000 

650,000 

1,779,000 

500,000 

4,250,000 

1,232.200 

24,795,298 

9,876,250 

2,416,300 

15,165,200 

11,989,680 

28,783,000 

5,355,000 

3,568,000 

2.060,000 

1 ,748,.500 

3,093.200 

782,976 

1,666.000 

300,000 

464.000 

200,000 

6,921,900 

5,470,000 

4,000,000 

306,000 

157,000 

458.000 

684,000 

621,000 

452„-)00 

990,000 

969,000 

84,190 

■  226,900 

28,000 
4,970,680 

787,000 
1,500,000 

713,000 

484,000 
1,022,900 

336,900 

■  100,000 
13,144,100 

4,348,469 
1,650,000 
579,500 
1,710,000 
3,398,956 
3,253,026 
2,074,000 
9,198,852 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


8 
7 

6  g. 
31a 

7 
6 

7 
7 
7 

'  '7-30 

5 

7  or  6  g. 

7 
7 

?«■ 
8 

12 

7 

?«• 

7 
4 


7 

7g. 

7g. 

?i: 
I'- 

7 

■313 

7 

7 
7 
7 

"T'g. 

"8 
7 
8 
8 
6 
6 
6 
8 
8 
8 
3 

I'- 
6g. 

Ss- 

6  g. 

3I3 

6 

7 

3 

3 

5 

6 

6 

6 

SS- 
6g. 
6g. 


When 
Payable 


J.  &  J. 


•T.  *  J. 
.1.  &  J. 
J.  &  J. 

M.  A  N. 
A.  &  O. 
M.  &  N 
A.  &  O. 

J.  '&']. 
Jan'arj' 
A.  &  O. 
A.  &  O. 
J.  &  D. 
A.  &  O. 
J.  &  J. 
M.  A  8. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.  &  .1. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  &  .1. 
A.  &  O. 
J.  &  J. 
J.   &  J. 


A.  &  O. 
.1.  &  J 
M.  &  8 
M.  &  N 
J.  &  J. 
J.  &  J. 
J.  &  J, 


J.  &  J. 

M.&N. 
M.  &  N. 

A.'&  "0. 

J.   &"j. 

J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
F.  &  A. 
M.  &  8. 
M.  &  N. 
A.  &  O. 
M.  &  N. 
M.  &  N. 
J.  &  D. 
J.  &  J. 
J.  &  .T. 
M.  &  N. 
J.  &  .1. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
»f.  &  8. 
J.  &  J. 
J.  &  J. 
M.  &   8. 


When  Fnrnble,  and  by 
Whom. 


N.  Y.,  Third  Nat.  Bank. 


New  York. 

N.  Y.,  B'k  of  Commerce. 

N.Y.,Del.  <fc  Hud.Can.Co 

do  do 

do  <Io 

do  do 

do  do 

N.  Y.,  winsiowi  L.  A  Co. 

Harrisburg,  Treasury. 

Philadelphia  or  Loudon 

Pittsburgh. 

Phlla.,  Peun.  RR. 

N.  Y.,  Winslow,  L.  &  Co. 

Pittsburgh,  Penn.  Co. 

Boston,  at  Otlicc. 
N.  Y.,  O.  Opdyke  &  Co. 
Boston, 
do 
do 
do 
do 
do 
do 
do 
New  York  Office, 
do 
Atlanta,  Ga.,  atTreas'y. 


Bom/*— Princi- 
pal, When  Doe. 
Stoekf—jMut 
Dividend. 


June,  1901 


Jan.  1„  1908 
Jan.  1, 1878 
July,  1888 
Nov.,  1895 
Oct.,  1885 
May,  1881 

April  1,  1906 


New  York  and  London, 
do  do 

do  do 

do  do 

do  do 

London,  Co.'s  Ofllce. 
do  do 


Savannah. 


N.  Y.,  Perkins,  L.&  Post 

do  do 

do.  do 

N.  Y.,  First  Nat.  Bank. 


N.  Y.,  Perkins,  L  &  P. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Lynchburg  OBiee. 
N.  Y.,  First  Nat.  Bank. 

Portland. 
London,  Or.  Trunk  Rw 

Portland. 

London,  Gr.  Trunk  Ew. 

do  do 

do  do 

Savannah. 

Phlla.,  Farm.  &  M.  Bank 

do  do 

Baltimore  OfHce. 

Bait.,  Merchants'  Bank. 

Baltimore  Ofllce. 

Bait.,  Merchants'  Bank. 

Baltimore  Ofllce. 

London. 

Baltimore  Office. 

Loudon,  Naylor  &  Co. 

London. 


March  1,  1896 

$100,000  y'rly. 

Oct.,   1901 

1894 

Juno  1, 1896 

1901 

1004 

Sept.  1,  1896 

July,  1899 

Oct.    1,  1900 

1903 
77,'78,'79  &'82 


July   1,  1902 
July  1,  1905 

1905 
April  1. 1897 
Jan.  1,  1907 
Aug.   1,  1877 


Oct.  1,  1876 
Jan.,  1902 
Sept.,  1902 
Nov.,  1902 
Jan,,  1902 
Jan.,  1903 

July  1,   1876 


July.  1897 

1879 
Nov.    1,  1888 
May   1,  1889 


Oct.   1,   1901 


Jan.  1,  1877 
Jan.  1,  1877 
July  1,  1893 
Jan.  1,  '84-'90 
Jan.  1,  '84-'90 
Jan.  1.  '86-'90 
July  1,  18.84 
Mch.  1,  1900 
Jan.  1,  1875 
July  1,  1880 
Feb.,  1878 
Sept.  15,  1877 
May  2,  1886 
Oct.  1,  1884 
Oct.  1,  1891 
Nov.  1,  1878 
Dec,  1877 
July  1,  1881 
July  1,  1884 
Nov.  1,  1877 
J.in.  1,  1878 
AprU  17,  1875 

1880 

1885 

1895 

1890 
Jan.  1,  1880 
Mch.  1,  1902 


Alabama  CenirnL— la  default  since  January,  1872. 
Negotiations  pending  for  a  new  adjustment. 

Alabama  A  Cliallanoona.—'RoiiA  sold  in  fore- 
closure and  purchased  in  interest  of  Messrs.  Emile 
Erlan^cr  &,  Co.,  of  London,  who  offered  to  let  the 
bondholders  share  the  advantages  of  a  re-organi- 
zation. A  new  mortgage  was  made.  (V.  24,  p.  1«, 
IM,  158,369,420;  V.  25,  p.  40,  186:  V.  26,  p.  17 
39,84.) 

AJbany  <ft  Smqmhanna.— This  road  was  leased  for 
150  years  from  1870  to  Delaware  *  Hudson  Canal 
Co.,  at  7  per  cent  per  annum,  on  stock  and  bonds. 
Important  change  In  terms  made  in  1876.  Consol. 
mortgage  is  for  $10,000,000.  of  which  $3,450,000  is 
to  retire  old  bonds,  and  balance  for  a  part  of  old 
stock  and  to  lessee  for  improvements,  which  np  to 
April,  1876,  were  81.078,672.  (V.  Si,  p.  399,  495:  V. 
S3,  p.  101,  427;  V.  25,  p.  615.) 

AlUghiny  Valley. —Ttas  road  was  embarrassed  in 
1874,  and  compromised  with  creditors.  Net  earn- 
ing''«  lS7'i.  $l,2!)i,034.  Of  income  bonds,  i2,f«t.- 
800 arc  held  by  individuals,  and  pay  interest  in  cash; 
$3,498,000  held  by  railroads  draw  interest  in  bonds. 
Abstract  of  operations  m  1875  and  1S?6  in  annual 
reports,  \.  22,  p.  3  j2,  and  V.  24,  p.  493. 

Alerandna  *  FredriekMwra.-Ttic  Pennsylvania 
Railroad  holds  $542,000  of  the  bonds  and  controls 
the  road,  which  is  operated  by  the  mortgase  tru?- 
tees,  and  noticed  for  sale  iu  foreclosure  Feb.  16, 
VSIi.    (V.  25,  p.  (HO.) 

Ashtabula,  Younf/nlown  <t  Pittt.—lt  is  leased  and 
operated  by  Pennsylvania  Co.  at  cost.  Net  earnings 
paid  to  lessor,  but  lessee  guaranteed  Interest  on 
;SL™°,J'8»'^«  t"  •'an.  1.  ISTT.  Defaulted  October, 
1877.    CV.25,  p.  431;  V.  26,  p.  Ul.) 

.^■fA*?.^  .*.  A>ftra**o.— Gross  earnings,  1876, 
li  ^r^i,""^'*.?*"''*'';  unpaid  coupons  to  ftn.,  1877, 
»1.05U,UOO.  Plan  of  reorganization,  V.  25,  p.  610. 
V.  22,  p.   39  J  i   V.  24,  p.  44a;  V.  25,  p.  510.) 


AtcAlsan,  Topeka  <&  Santa  Fe.—T^&t  earnings,  1876, 
$1.31I,09i;  see  annual  report,  V.  24,  p.  48».  Inter- 
est is  paid  on  $976,000  of  the  2d  consol.  mor'ga^e 
bonds,  but  on  the  balance  of  that  issue  coupons 
were  funded  to  Oct.,  1S76,  and  were  then  paid,  half 
in  cash  and  half  in  ten-year  scrip.  Coupons,  of  Jan., 
IBTT,  on  notes  of  1882,  paid  half^  in  cash  and  half  in 
scrip  due  13S2.  The  K  C.  T.  &  W.  is  leased  at  30 
per  cent  of  gros^  earnin^^,  rising  to  31  per  cent  in 
1880  and  thereafter.  (V.  22.  p.  238,  zn,  445;  V. 
23,  p.  15,  353;  V.  ?4,  p.  466;  V.  25,  p.  380.) 

Atlanta  it  darlotte.— The  Atlanta  &  Richmord 
Air-Line  was  sold  in  foreclosure  December,  1876. 
Report  of  earnings.  &c.,  V.  22,  p.  I3>.  (V.  22,  p. 
58a;  V.  23,  p.  378,  575;  V.  24,  p.  180,  20:j,  369.) 

Atlanta  <t  West  Folnt.—OtoBS  earnings,  1876-7, 
$111,158;  net  earnings,  $100,949.  There  are  $83,000 
bonds  outstanding.    (V.  23,  p.  302;  V.  25,  p.  137) 

Atlantic  dk  Great  TTW/ern.— This  road  was  leased 
to  the  Eric  for  99  years  from  May  1,  1874,  but  the 
lease  did  not  go  into  effect.  Shortly  after  (in 
July,  1874)  default  was  made  on  its  bonds.  Pro- 
ceedings looking  to  re-organization  are  in  progress, 
and  a  considerable  amount  of  securities  has  "been 
deposited  by  holders  with  the  London  Committee. 
There  has  been  liiigation  as  to  postponing  the  pay- 
ment of  the  old  Ohio  Division  bonds.  In  .Jan., 
1878.  £4  per  bond  was  paid  on  the  coupons  of  Jan., 
187ii,  of  ihe leased  line  renlal  bonds  of  1872.  (V.  2:j, 
p.  40,  110,  l-M,  159,  32  8,  4.»,  699,  646;  V.  24,  p.  88. 
156,  241,  345,  37i,  518:  V.  25,  p.  16,334,  5i«, 
601,  640;  V.  S6,  p.  68,  95.) 

AUan'lc  Jk  Oulf.—The  Company  also  has  $334,000 
of  old  sectional  mort.  b'ds  outstanding;  $500,000  10 

ger  cent  coupon  notes;  $45,000  . 1  unction  Branch  RR. 
iinds,  and  $5i,500  Kaiiibrldge  Ext.  bonds.  Net 
earnings  iu  1876  were  $352,913.  Interest  on  consol. 
bonds  due  Jan.  1, 1877,  was  not  paid,  and  receivers 
were  appointed  m  March.  In  New  York,  July  7, 
$1,000,0()0  3d  mortgage  bonds,  held  as  collateral,  | 


were  sold  at  auction  at  5K(a6'f.    (V.  22,  p.  469; 
V.  24,  p.  39,  181,  303,  368;  V.25,  p.  67,  407.) 

Atlantic,  itUsissippi  it  OAio.— Gross  earnings 
year  ending  June  30,  1877.  $1,802,281;  expenses, 
$1,.')3I,412;  net  earnings,  $470,&3i».  The  divisional 
bonds  matured  and  maturing  up  to  July.  1830,  have 
been  extended  for  ten  yearshy  order  of  the  Conrt 
and  new  sheets  of  coupons  are  issued  to  the  holders. 
A  bill  to  foreclose  the  consolidated  mortgage  was 
filed  by  the  trustees  thereof,  at  Richmond.  Va., 
March,  1876,  and  in  June  receivers  were  api>ointed. 
A  scheme  of  re-orgsnization  approved  by  the  con- 
solidated mortgage  bondholders  (mostly  iu  London) 
will  probably  be  carried  out.  In  the  estimate  of 
Mr.  John  Coflinson,  of  the  English  Committee,  for 
the  year  ending  September  .30,  1878.  he  places  the 
gross  receipts  from  all  sources  at  $2,117,248,  and 
expenses  the  same,  includipg  $57:1,115  for  interest 
on  divisional  bonds,  and  $201,750  for  exiraordlnary 
expanses.  (V.  24,  p.  :;03,  226;  V.  25,  p.  261,  532; 
Y.  26,  p.  141.) 

Atlantic  ct  St.  Lawrence. — Leased  for  999  years, 
from  July,  1853,  to  Grand  Trunk  Railway  of 
Canada.  Annual  rent,  6  per  cent  on  bonds  and 
stock. 

Auffusta  it  Savannah.— honsei  to  Central  of  Geor- 
gia for  $73,000  per  annum ;  has  sarp'.us  fund  of 
about  $90,000. 

Bald  Eagle  r<afey.— Leased  to  Pennsylvania  Rail- 
road at  40  per  cent  of  gross  receipts.  The  Pennsyl- 
vania Railroad  holds  ou  the  2d  mortgag*  bonds. 


Baltimtre  <t  OAio.— The  annual  report  for  18T(-T 
was  published  In  the  Chroniclk,  V.  85,  p.  609. 
The  gross  earnings  of  the  "Main  Stem,"  Ac,  and 
financial  condition  of  B.  &  O.  Co.  for  four  years 
were  as  follows : 


XYi 


KAILROAD  STOCKS  AND  BONDS. 
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SDbscrlbera  ivIII  confer  a  great   favor  hy  giving  Immediate  notice  of  any  error  dUcovered  In  these  Tables. 


DESCEIPTION. 


For  explanation  of  coliunn  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Baltimore  tC-  Ohio— ( Continued )— 

Sterling  mortgage,  sinking  fund 

Piircliaseof  ConiicUsv.  ER  (payable $40,000 y'ly) 
Loan  for  B.  &  O.  &  Chic.  RE.,  etcr.,  (s.  f.  £7,500). 
NortUwesterii  Virginia,  3d  mortgage,  1855-85  ... 

BaWwnoce  <*  y'otomnc— 1st  mort   (tunnel)  gold 

1st  mortgage,  gold,  (main  line) 

2d  mortgage,  iuoome^maiu  line  and  tunnel 

BeHcMlcit  South.  7H.— 1st  M..  sink'g  fund,  guar 

Selvidere  Del.— 1st  niort.  due  1877,  extended,  guar. 

'2d  mortgage  bonds  of  1854  (guar,  by  C.  &  A.) 

3d  mortgage  bonds  of  1857  (       do       do     ) 

Consol.  mortgage  of  1S7G 

Berkshire — Stock 

Boston  (£  Albany — Stock 

Dollar  loan 

Ix)an  of  1 875,  coupon  or  registered 

Boston,  Clinton  iC  Fllchbiirg  d  New  lied/ord— Stock. 

1st  mortgage.  Agricultural  Branch 

Mortgage  bonds  1869-70 

Bonds 

Equipment  notes .- 

N.  Bedford  Railroad  bonds  (.$400,000  are  78) 

Boston,  Concord  <t  ,1foii(rea/— Preferred  stock 

C!om.  stock  (for  old  dividends  &  new  stock) 

Sinking  fund  bonds 

Consolidated  mortgage  bonds  (for  $2,000,000) .... 

Boston  cfi  Loicell — Stock 

Mystic  wharf  purchase  bonds 

Bonds 

Bonds 

New  bonds 

Bo8to7i  <C  J/nt»ic— Stock 

Bonds,  coupon  and  registered 

Boston  it  New  lork  Air-Line— iBt  mortgage 

Boston  it  Providenee — Stock 

Bonds  to  purchase  branches,  coupon  or  registered 

Ten  year  notes  for  $800,000 

Buff.,Bnul.<trMs.—Gii\\.  M.,(incl.  10,000  ac.  I'd) ... . 

Buffalo.  New  York  tC  £H«— Stock 

Kew  mortgage 

Buffalo,  N.  1.  <£■  Philadelphia— X»t  mort.,  gold 

2d  mortgage  (for  $1 ,000,000) 

Burlington,  C.  Rapids  <t  Northern— \nt  mortgage  . . . 
Burt.a'ilo.  tliv.-lst  M.  on  r'd&  400.000  ac's  I'd  I  'g^ 
Bonds,  conv.  into  C.  B.  &  CJ.  st'k  (3d  series).  I  aV 
Income  b'ds,  conv.  C.  B.  &  q.  st'k  (4tli  ser.)  f  -.£ 
Ist  mortgage,  conv.  do.  on  branch  (5tli  ser.)  (;  « 
Convertible  bonds,  C.  B.  &  q.  st'k  (6th  ser.)  J  o.= 
Burl,  (t  Mo.  in  JVch.— Ist  M., conv.,  laud  gr. .  )  Coup 

Bonds,  convertible  till  Jan.,  1882'. >  may 

Omaha  &  S.  W.,  Ist  mortgage,  guar )  be  rg. 

Barl.  <t  Southwest.— 1st  mort.,  cp.,  may  be  reg 

Cairo  <t  St.  Louis— Ist  mortgage 

Cairo  tS  Vuicennes — Ist  mortgage,  gold 

California  I'acljic— 1st  mortgage,  gold 

2«I  mortgage,  endorsed  by  Central  Paciflc 

3d  mort.,  guar,  by  C.  P.  ($1,000,000  are  3  p.  c.)  - 

Camden  li  Atlantic— Btocii  ($838,150  of  it  pref.) 

1st  mortgage  (extended  20  years  in  1873) 

2d  mortgage 

Camden  i£  Burlington  Co. — 1st  mortgage 

Canada  Southern— Ist  M.,  gold,  s.  f.(exchangcablc) 
Tol.,  Can.  S.  &  Det.,  1st  mortgage  do 

Carolina  C'eH(co(— 1st  mortgage,  gold,  coupon 

Income  bonds,  coupon 

Oo^aicissa— Common  stock 

New  preferred  stock 

Old  preferred  stock 

1st  mortgage  b(mds 

Chattel  mortgage  bonds 

Newmortgagt^ 


Miles 

of 
Road. 


421 

263 


OS 
98 
56 
64 
67 

"84 

21 

321 


151 
29 
43 


166 


160 

82 


204 


52 
66 


Cayuga  tC  Sas<itichanna — Stock 

Cedar  Falls  </■  ^/jjoi.— Bonds  on  1st  dlv.  sink.  fund. 

Bonds  on  2d  divi.^ion,  sinking  fund 

Cedar  liapids  *£■  ML-isouH — Common  stock 

Preferred  stock,  7  per  cent 

iBt  mortgage 

do      

do      


26 
142 
140 
121 
121 
367 
281 


40 

ibi 

"49 

181 

144 

156 

139 

139 

139 

67 

60 

60 

31 

291 

242 

242 

92 


Date 

of 
Bonds 


100 
65 


100 


14 

61 

274 

"70 

58 
146 


1874 
1875 
1877 
1855 
1871 
1871 
1875 
1866 
1877 
1854 
1857 
1876 


1871-2 
1875 

1854 

69-'70 

1876 

6i'-'74 


1858 
1873 


1872 
1875 
1876 

1873-4 
1875 

1873 


1876 
1871 
1873 
1876 
1863 
1868 
1869 
1869 
1870 
1869 
1873 
1873 
1870 
1871 
1871 
1869 
1871 
1875 

18.^3 
1855 
1867 
1870 

1873 
1874 


1872 


1864 
1860 


1861 
1863 
1S66 


Size  or 

par 
Value. 


*200 
$.... 
£200 
$.... 
1,000 
1,000 
1,000 
1,000 

1,000 

500 

500 

1,000 

100 

100 

1,000 

1,000 

1,600 

1,000 

1,600 

500  &e. 

100 

100 

100  &c, 

100  &c 

500 


100 

500  &e. 

1,000 

100 


1,000 

100 

1,000 

500  &c 

106  &c 
50  &c. 

500  &c. 

500  c&c. 

500  &c. 

500  &c. 

500  &o. 

500  Ac. 
1,000 
1,000 

i',6do 

1,000 

1,000 

500 

50 

1,000 

1,000 

500  &c. 

1,000 

I'.odo 

1,000 
50 

50 

1,000 
1 ,000 

1,000 
100 

500  &c. 

500  &c. 
100 
100 

500  &c, 

500  Ac. 

500  &e. 


Amount 
Outstanding 


Rate  per 
Cent 


INTEREST  OR   DIVIDENDS. 


$9,576,000 

920,000 

8,000,000 

140,000 

1,. 500,000 

3,000,000 

1,133,000 

1,100,000 

1,000,000 

499,500 

745,000 

1,200,000 

600,000 

20,129,282 

5,000,000 

2,000,000 

2,583,500 

400,000 

799,600 

528,000 

870,000 

.571,500 

800,000 

1,000,000 

624,000 

1,387,500 

3,250,000 

200,000 

999,500 

500,000 

425,000 

6,921,274 

3,500,000 

500,000 

4,000,000 

500,000 

m 

580,000 

950,000 

2,380,000 

2,582,000 

005,500 

6,650,000 

4,638,250 

298,500 

289,500 

280,000 

401,000 

5,715,000 

600,000 

1,034,000 

1,800,000 

2,500,000 

3,.500,000 

2,250,000 

1,600,000 

3,000,000 

1,215,550 

490,000 

500,000 

350,000 

(?) 

I'i) 

3,000,000 

3,000,000 

1,159,500 

1,000,000 

2,200,000 

230,500 

209,850 

1 ,300,000 

589,110 

198,000 

1,334,000 

6,850,400 

769,600 

700,000 

582,000 

2.332.000 


6g. 

6 

5 

6 

6  g. 

<ifc'- 

6 

8 

6 

6 

6 

7 

15t 

4 

7 

6 

"o' 

7 
7 
8 
6&7 
3 

"e 

6&7 

2 
6 
7 
7 
6 
3 
7 
7 
3 
7 

"7' 

3I3 

7  g. 

6g. 
10 

5 

7 

8 

8 

8 

8 

8 

8 

8 

8 

7 

Z  i^- 

6  g. 
3  &  6 

2 

?«• 
6 

7  g. 
7  g. 

?-'■ 

"siuj 
3I2 

7 

■j- 

4I3 

7 
7 
1 

7 
7 
7 


M.  &  N 

&  J. 
J.  &  D. 

&  J. 

&  J. 
A.  &  O. 
J.  &  J. 
A.  &  O. 

&  V. 

M.  &  8. 

\  &  A. 

.   &  J. 

Q.-J. 

M.  &  N. 

F.  &  A. 

J.   &  J. 

M.  &  N, 

&  J. 

&  J 

&  D 
A.  &.  O 
J.  &.  J 
M.  &  N 


J.  & 
A.  & 
J.  & 
A.  & 
A.  & 
M.  & 
J.  & 
M.  & 
J.  & 
F.  & 
M.&. 
J.   & 


When 
Pay'ble 


Where  Payable  and  by 
Whom. 


London,  Speyer  Bros. 

Baltimore. 

Lon.,J.  8.  Morgan  &  Co. 

Bait.,  Mech'R  Nat.  Bank 

Baltiiuore  or  London. 

do  do 

Baltimore. 

N.  Y.,  Russell  Sage. 

Philadelphia. 

do 

do 

Treasurer,  Trenton,N.J. 

Boston,  Kiader,  P.  &  Co 

Boston  OBice. 

do 

do 

Boston  Oflicc. 

Boston,  Boston  N.  Bank 

do  do 

do  do 

do  do 

Boston,  Suffolk  N.Baiik 

Boston  Office. 


UoiK/s— Princi- 
pal, When  Due. 
Slocks— ^.ast 
Dividend. 


July  1,  1884 

1889  &  '90 
June  1,  1896 
81,'82, '83, '85 
July,  1881&  94 
Nov.  19,  1877 


Boston  Office, 
do  do 

Boston,  at  Office, 
do  do 

do  do 

do  do 

do  do 

Boston,  at  Office. 

do  do 

New  York. 

Boston,  at  Office, 
do  do 


J.  &  J 

F.  &  A. 

J.  &  D, 

J.  &  J. 
&  J. 
&D 
&  O 
&  J. 
&  O. 
&  J 
&  J 

J.   &  J 

J.   &  J. 

J.  &  D. 

M.  &  N, 

A.  &  O. 

A.  &  O- 

J.  &  J. 

J.   &  J. 

.1.  &  J. 
Q.-J. 

J.   &  J. 

A.  &  O. 

F.  &  A. 

J.   &  J. 

J.   &  J. 

J.  &  J. 

A.  &  O. 

M.'&  N. 
M.  &N. 
F.  &  A. 
F.  &  A. 
F.  &  A. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
Q.— F. 
F.  &  A. 
F.  &  A. 
F.  &  A. 
M.  &  N 


New  York,  Erie  RE. 

N.  Y.,  Erie  Railway. 

do  do 

N.  Y.,  Farm.  L.  &  T.  Co. 

do  do 

Now  York. 

Boston  and  New  York, 

Boston,  by  Treasurer. 

Boston  and  New  York. 

do  do 

do  do 

Boston  Office. 

do 

do 

Boston,  Co's  Office. 


New  York  and  London. 

N.  Y.,  Nat'l  Park  Bank, 

do  do 

New  York. 

Camden,  Co.'s  Office. 

Phila.,  Farm.  &  M.  B'k, 

do  do 

Phila.  and  Mt.  Hollv. 

N.  Y.,  Union  Trust  Co. 


N.  Y,  Office,  4  Broad  st 
do  do 


Philadelphia. 

do 

do 

Philadelphia. 

do 

New  York.  44  South  St. 

N.Y.,J.  8.  Kennedy  &  Co 

do  do 

Boston,  Treasurer. 

do  do 

N.  Y.,  Nat'l  Park  Bank. 

do      do 

do      do 


1910 

1878-1900 

June  1,  19'27 

1885 
July  1,  1911 
April  1,  1911 
Jan.  1,  1915 
Oct.  1,  1896 

1902 

1885 

1887 
Jan.  1,  1916 
Jan.  10, 1878 
Nov.  15,  1877 
Feb.  1.  1892 
July  1,  1895 


1889 
1893 
Jan.  1,  1878 
Oct.  1,  1879 
April  1,  1892 
March  1,  1895 
July  1,  1896 
Nov.  15,  1877 
Jan.,  1893  &  94 
Aug.  1, 1895 
Nov.  15, 1877 
July  1,  1893 


Jan.  1,  1896 
Dec.  1,  1977 
June  1,  1916 
July  1,  1896 
July  1,  1893 
Sept.  1,  1906 
Oct.  1,  1893 
July  1,  1878 
April  1,  1879 
July  1,  1894 
July  1,  1889 
July  1,  1894 
Jan.  1,  1883 
June  1,  1896 
May  1,  1895 
Oct.  2,  1901 

Oct.,  1909 

Jan.  1,  1889 

1891 

July,  1905 
Jan.  15.  1878 

Jan.,  1893 

Oct.,  1879 

1897 

Jan  1,  1906 


July  1,  1923 
April  1,  1914 


Nov.  15,  1877 
Nov.  15, 1877 
Feb.  1,  1882 

1888  to  '89 
Feb.  1,  1900 
Jan.  2,  1878 
April  30,  1884 
Jan.  2,  1907 
Feb.  1,  1878 
Feb.  1,  1878 
Aug.  1,  1891 
Aug.  1,  1894 

May,  1916 


Gross 
Earnings. 

IWd-T J8,5fi2,04) 

187»-e 9,6.32,861 

1874-5 10,'iH,178 

1873-4 11,69.3,955 

1874-3  1S,25«,S44 


Net 

Earnings. 

$3,65ti,  9;: 
4,215,654 
4,3:B,20ti 
5,01S,OBO 
4,934,796 


Stock  and 
Debt. 

s 

47,3111498 
47,17:^,134 
45,876,927 
38,567,899 
The  gross  earnings  of  the  main  and  all  leased  lines 
in  lb76-77  were  tl3,-.08,860,  and  net  earnings, 
$4,982,605,  inclndmg  earnings  of  Pittsburgh  Divi- 
Bion.  The  B.  &  O.  &  Chic,  made  a  deficit.  (V.  54, 
p.  88,  3:6,  542,  614;  V.  25,  p.  H2.  107,  5(19,  5.32.) 

Baltimore  cfc  Potomcw.— This  is  the  line  of  the 
Penn.  Railroad  from  Baltimore  to  Washingion.  The 
bonds  are  guaranteed  by  Penn.  RR.  and  Northern 
Cent.    (V.  22,  p.  588;  V.  24,  p.  5«:<.) 

BeUeviUe  A  Southern'lUinois. — Leased  and  operated 
by  St.  L.  Alt.  &  T.  H.  Co.  on  a  percentage  of  gross 
earnings.  Gross  earn'g8,'76,  $a46,h73.  (V.24.  p.SiBT.) 

Beividere  jDelmvare.— Slock  is  8995,1.50.  Leased  to 
TTnited  Co.'s  of  N.J.,and  lease  assigned  to  Penn.  RR. 
Net  earnings  go  to  lessor.  In  1876  net  earnings  of  B. 
D.  were  $217,()M,  against  i|i416,367  in  1874.  Moating 
debt,  $199,576.    (V.  20,  p.  488.) 

Berkshire—Leased  to  Uoiieatonic.  at  7  per  cent 
per  year  on  stock,  but  IJi  per  cent  is  usually  applied 
for  taxes,  &c. 

Boeion  <t  Albany.— Ks  this  is  the  principal  West- 
ern trnnk  line  from  New  England,  its  yearly  reports 
•how  the  course  of  business  on  that  class  of  rail- 
roads. In  past  four  years  tlie  following  has  been 
its  exhibit:       Gross                 Net  Total  Stock 

Earnings.         Earnings.         and  Debt 
1876-7 $«.-i7H,«10         


187IH1 7,074,7.58 

1874-5 7,ti84,1.39 

187.3-4  ....     8,963.128 


t2.l(;«,844 
2,391,764 
2, 462,147 
2,411,916 


$2-i,87fl.5C9 
27,129,282 
26,478,282 
ao,4'22,10(l 


(V.  23,  p.  47'!  ;  V.  '24,  p  234;  V.  25,  p.  430;  V.  26, 
p.  186.) 

Boston,  Clinton.  Fl/chbmg  <ft  New  Bedford.- 
This  was  a  consolidation  in  May.  18,0.  of  the  B  C. 
&  F.  and  the  N.  Bedford  roads.  Sept.  iO.  1877,  theri 
were  $-,i,3.5n. 571)  rotes  outstanding.  (V.  23,  p.  6'2r 
V.24,r.  184,518.) 


Boston,  Concord  eft  Montreal. — Gross  earnings  for 
the  year  ending  with  March,  1877,  were  *R4',),307; 
net  earnings,  $191,930,  Tlicre  are  also  J;76,000  old 
bonds  due  in  1865,  and  $350,000  due  in  1875.  (V.  22, 
p.  565;  V.  24,  p.  5 in.) 

Boston  eft  £o!oea.— Operated  with  the  Nashua  & 
Lowell,  which  receives  31  per  cent.  There  are 
t407.000note8  outstanding.  (V.  23,  p.  60O;  V.  25, 
p.  16;  V.  26,  p.  39.) 

Boston  db  Maine.— "Set  income,  1876-7,  $i'60,964 
against  8846.653  in  1875-6.  (V.  22.  p.  280;  V.  2),  p. 
son;  V. -25.  p.  531.) 

Boston  tft  if.  Y.  Air  Zfn«.— Foimerly  N.  Haven 
Mlddletown  &  Wil.  Road  cost  about  $(i,000,00ii. 
represented  now  by  $3,(X)0,0(iO  preferred  stock  and 
$1,000,000  common,  (iross  earnings  1876-7,  $214,825; 
net.  876,562.    IV.  22.  p.  567:  V.  24,  p.  5  89.) 

Boston  <£  Providence.— The  bonds  and  also  $794,000 
notes  have  been  issncd  for  purchase  of  branch 
roads.  In  November,  1877,  8800,000  ten-year  notes 
were  authorized,  to  take  up  others  falling  due.  (V. 
•271.  p.  547;  V.  25,  p.  531.) 

Buffalo.  Bradford  it  Pittsburgh— Vnier  perpetual 
lease  to  Ei  le  at  840,6  :o  pit  year. 

Buffalo,  Nejo  York  d  .EH*.— Leased  to  Erie  in 
18671,  for  490  years,  at7percent  on  stock  and  interest 
and  finking  fund  on  bonds.  The  new  bonds  are  to 
take  up  the  old,  maturing  Dec  ,  1877.  (V.  23,  p,  646; 
V.  84,  p.  346;  V.  25.  p.  16.) 

Buffalo,  New  York  <S  Philadelphia.-ThSs  is  the 
connecting  line  of  the  Philadelphia  &  Erie  with 
Buffalo.    In  1875-6  the  net  earnings  were  $228,531. 

Burlington  Cedar  Rnplds  <ft  Northern  .—The  stock 
Is  for  $10,(10 «.( 0.1,  <.f  which  t.5,.500,,500  has  been 
issued.  This  company  guarantees  $150,000  Minne- 
aiiolis  &  St.  L.  RR.  bonds.  (V.  24,  p.  518;  V.  25,  p. 
200.  610.) 

Burlington  <ft  Missouri  River.— \n  agreement  of 
consolidation  and  a  perpetual  lease  to  Chicago,  Bnr. 
&  Quincy,  was  made  in  Oct.,  1572.  In  August,  1675. 
stock  of  Chic.  Burl.  &  Q.  was  issued  in  pluce  of 
stock  of  this  C.t.  and  for  convertible  bonds.  Annual 
report V.  SO.  p.  335.    (V.  20.  p,  139;  V.  9'2,  p.  87.) 

Burlington  &  Missouri  in  Nebraska.— The  stock  is 


$8,683,750.  A  roort  of  company's  operations.  &c., 
to  Jan.  1,  1877,  "has  not  been  published,  but  we 
have  the  earnings  in  1873  as  $723,843,  and  expenses, 
$351,643.  The  total  land  sales  up  to  Jan,  1,  1876, 
amounted  to  731,164  acres  tor  $6,335,675.  after  de- 
ductions for  dead  contracts.  (V.22.p.471 ;  V.  23, p. 159.) 
BurHngtc.t  &  Southwestern.-  Defaulted  Nov.,  1673. 
Foreclosure  in  progress.    (V.  21,  p.  159,  441.) 

Cairo  &  St.  io«i«.— Defanlted  in  1873  by  failure 
to  receive  town  and  county  bonds.  Receiver  ap- 
pointed December,  1877.  Deficit  in  eaminje  1876-7, 
$30,115.     (V.  '22.  p.  352;  V.  25,  p.  511,  .569.) 

Cairo  <ft  Ftn«n/i<w,— Defaulted  in  1874,  In  hands 
of  receiver.  Deficit  in  earnings  1876-7,  $11,747. 
(V.  22,  p.  446.) 

California  PaciUc.  -Gross earnings, '76.  $', 296,521; 
e-^penses,  $1,066,'8?2.  Extension  bonds  of  $3,500,000 
and  incomes  of  $1,000,000  were  in  default,  and  the 
new  bonds  guaranieed  by  Cent.  Paciflc  were  issued 
in  place  thereof.  (V.  S3,  p  62;  V.  84.  p.  S74,  4t-8.  tOS.) 

Camden  A  Atlantic.— Vet  earnings,  1876,  $266,972. 

Camden  <t  Burlington  Co.— Leased  to  United 
Companies,  at  6  per  cent  on  $7382,000  stock, 

Canada  Soulheni.—'tiev,'  bonds,  with  interest 
guar,  for  20  years  by  New  York  Central,  for  $14,- 
000,OCO.to  run  ;W  years,  bearing  3  per  cent  interest 
for  3  years,  and  5  per  cent  for  *.£7  years,  are  ex- 
chang,  d  for  old  1st  m.  bonds  at  par,  and  for 
branch  bonds  on  a  certain  scale.  Past-due  interest 
is  ignored.    (V.  '24.  p.  5-12;  V.  23,  p.  283.  308,  375.) 

Carolina  Central.— HtceWer  appointed  December, 
1876.    Passed  interest  January,  1876.    (V. '.3  p.  622.) 

CaHawi**,!.— Leased  to  Phila.  cfc  Read..  Oct..  1872, 
New  preferred  slock  dividend  to  be  7  per  cent 
In    1875-6  and   afterwa  d.    (V.  20.  p.  381.) 

Cayuga  &  Susguehanna.—ljC&rieA  in  perpetuity  to 
Del.  Lack  &  West.    Dividends,  9  per  year. 

Cedar  Falls  ifc  J/iHn««)<a.— Leased  to  Dub,  &  Sioux 
City,  and  sublet  to  III.  C.  at  $1,.5(XI  per  mile  yearly, 
and  a  per  cent  of  all  earnings  over  $.3,50;)  per  mile. 

Cedar  Rapids  dt  Missouri.— 'l,e&i>eA  to  Chicago  <fc 
Norlhweslern  at  f  700  of  first  $1,500  gross  earnings 
per  mile;  one-third  of  the  next  $3,00()  per  mile,  and 
one-lifth  of  all  above  that.    (V.  2,',  p.  162.) 
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RAILROAD  STOCKS  AND  BONDS. 


ZTfi 


•■bserlbera  will  eoaftor  a  xreat  faror  hy  kItIdk  immediate  notlee  er  any  error  dlseorered  In  lb««e  Tables. 


DESCRIPTION. 


For  explauatlun  of  cohinin  boodlngs,  Ae.,  Me  notea 
on  llrat  pii^co  of  bkblon. 


Central  R.  R.  it  Bunk;  Oa.—StooV 

(Jniipral  iiiort.  ••Irlimrtlti)"  b(l»  (fTi ,000,000)  coup 

MiKMin  A  WoHtrni  ImuxIh 

Cenlriil  of  /oirii— IkI  iiiortffaKUKul<l<coupuu 

'2,(\  moi'tKMK'',  K<>l>l.  !ivl,0<H)  per  lullo 

Central  nf  .Vcip  ./ecMj/— Stock 

MortRiiKO  boiulH 

UoikIm  (I'oiivcrtlblo  Nov.,  1875  to  1877) 

CoiiHoli.bvlod  uuirtKiiKO  (for  $'J5,000,000) 

Now  K'^iu^riil  iin»rt>ra^«  ("  bbiiiket") 

Newark  A  New  York,  iHt  iui>rtK»f;u 

lvCblf;l>  A  Wilkcabarrc C'otil  (!o.,  iHtiiiort.  gilur.... 
do  do  Coimol  iii.,  coup.  guar. 

Am.  Dook  A  Tmp.Co.  bonds,  guar.  Cout.ot  N.  j 

Central  Ohio — Common  stock 

PrefcrriHl  stock 

iBtmortpiRc  boiulH 

Central  /'«ci>ic— .Stock 

iBt  mort.,  Kold.  (2  ulnklne  funds,  $."50,000  eaob).. 

California  State  aid,  gold  (B.  fund,  $30,000) 

Bonds,  formerly  conv:  into  U.  S.  bds  (s.f.,$3"),000) 
iRt  mortgagi;  on  B.'vn  Josuiiiin  Valley  Brancli,  gold 

U.  8.  Loan,  ('Jd  lien  ou  certain  t<^rmH) 

Westorn  Pacific,  Ist  mortgaKc,  gold 

do  Government  lion 

Cal.  &  Oregon,  IbI  mortgage,  gold  (guar  by  C.P.). 
C.  P.  bonds.  M.  on  C.  &  O.  Br.  ($7,200,000  g.)  . . 
San  tYancisco  O.  A  A.,  1st  mortgage  ($1,500,000) 

Land  bonds  on  11,722,400  a<;r6S 

Charlotte  CotumbUi  <£■  Aui/iuta—l&t  mort.  oonsol... 

2d  Mortgage 

Ohartirrs—  1st  mortgage 

CherrjfValteiiShar.it  At.— let  mort.,  oouvM't 

Cfiesapeatce  it  OU io — stock 

Ist  mortgage  sinking  fund  gold 

iBt  mort.  cxtcn.  (2d  on  427  mlle«)  conp.  or  regd.. 

Debentures  convertible  into  2d  mortgage 

Ist  mortgage,  ( Va.  Cent.  R.  K.,)  gnarantecd  by  Va. 

3d  mortgage,         do.       do.       coupon 

Inconif^  mortgage,  (Virginia  Central  R.  R.,)  coup. 

Funded  Interest,  coupon  bonds 

Income  bonds  (for  funding) 

OAwAiiT— Stock,  preferred 

Bonds,  not  mortgage 

Chester  Valley— Ixt  mortgage 

Chicago  it  .1 /(on— Common  stock 

Preferred  st'ck  (7  p.  c.  y'rly  not  ouraulative)  ... 

General  mortgage,  sterling,  for  ii900,000 

iBt  mortgage 

Income  bonils  (a  1st  lieu  on  income) 

Joliet  A  Cliicago,  7  per  cent,  stock 

do  do       1  si  mortgage,  sinking  fund... 

St.  LonlB  Jack.  A  Cb.,  lat  mortg,age 

do  do         iBt  mort.  guar,  by  C.  A  A. 

do  do        2d  mort.  guar,  by  C.  A  A. 

do  do        2d  mortgage 

Louisiana  A  Missouri,  Ist  mortgage 

Chicago  A  111.  Kiv.,  1st  mort.  ($174,000  guar.).. 

Chicago,  Hurtinglon  <£•  Qitincy  -Stock 

1st  mortgage,  sinking  fund,  (trust) 

Consolidated  mortgage  coupon,  (for  $30,000,000) 
Northern  Cro.is  R.  K.  2d.  mortgage,  gold 
Tnist  mortgage  (Burlinglon  to  Peoria). . . 

Plain  bonds  (<MUipon  or  rcgi.stered) 

Bonds  of  1H7.").  (sinking  fund  .$i:i,8tiO  per  year).. 
Carthage  A  Burlington,  Ist  niort.- 
Dixon  Peoria  A  Hannibal,  Ist  ni... 
American  C<'ntral,  1st  mortgage.. 

Peoria  A  Hannibal,  Ist  mort 

Ottawa,  (iswpgo  A  Fox  Itiv.,  Ist  m 

Illinois  (Jrand  Trunk,  Ist  mort 

CJuincy  A  Warsaw,  1st  mortgage  .. 
Keokuk  A  St.  P.,   Ist  M.  (Coup.,  but  may  be  re 
B'ds  for  St.  L.  |{.  I.  A  C.  (sink,  fund  ^."lO.OOO)  coiip', 
<^uin<;y  Alton  A  St.  I.ouis,  1st  mortg;ige,  couiwn.. 

Chicoi/o  it  Vanadti  Soitthern — 1st  mort.,  gold 

Ohieago,  Cincinnati  tt  Louigdlle— 1st  mort 


MItea 

of 
Road. 


708 
015 

202 

202 

3.50 

74 

'97 


137 
137 
137 
1213 
742 

60 
138 
146 
742 
158 
123 
1.52 
1.52 

20 


Couiwn, 
but  may  be 
rcgistcre<I. 


105 
195 
23 
21 
427 
427 


88 

21>s 

«77 

649 

322 

220 

220 

38 

38 

150 

37 

37 

150 

101 

28 

1343 

466 

825 

100 

96 


32 
40 
51 
31 
70 
44 
40 
43 

270 
4(1 

67  »2 
73 


Date 

of 
Bonds 


1872 
1870 
1800 
1871 

1860 
1872 
1874 
1870 
1867 
1874 
1875 


186.5-8 
1864 
1802 
1870 

1869 

1868 
1872 
1870 
1870 
1809 
1872 
1871 
1869 

1869 
1872 
1872 


Size,  or 

par 
Value. 


1874 


1873 
1863 
1862 

1857 
1864 
1864 
1868 
1868 
1870 
1875 

1858 
1873 


1872 
1875 
1869 
1869 
1868 
1868 
1870 
1870 
1870 
1869 
1876 
1876 
1872 
1867 


$100 
1,000 

50()  Ac. 
1,0(M) 
100 
1,000 
1 ,000 
1,000 

500  Ac. 

£200 

1 ,000 

1,000 

50 

50 

1,000 

100 

1,000 
1,000 

1,000 

1,000 

1,000 
1,000 
1 ,000 
1,000 

]',0()0 

1,000 

500  Ac. 

lo'ci  Ac. 
1,000 
1,000 


100 
500  Ac. 

ioo 

100 

1,(KK) 

1,000 

500  Ac 

100 

1.000 
1,000 

1,000 
1,000 
1,000 
1,000 

"ioo 

1,000 
1,000 


1 ,000 
1,000 

500  Ac. 

500  &c. 

1,000 

1,000 
1,000 

500  Ac. 
1.000 

500  Ac. 

1,000 

1.000 

1,000 

.500  Ac. 


Anionnt 
Outstanding 


$7,500,000 
3,222,000 
117,000 
3,700,000 
925,000 
20,000,000 
6,000,000 
4,400,000 
15,000,000 
3,278,000 
600,000 
1,680,000 
11, .500,000 
3,000,000 
2,437,950 
411, .5.50 
2,500,000 
54,275,500 
25,883,000 
1,500,000 
1,483,000 
6,080,000 
25,8M5,0OO 
2,610,000 
1 ,970,000 
6,000,000 
2,000,000 
500.000 
8,704.000 
1,810,500 
500,000 
500,000 
300,000 
15,898,401 
15,000,000 
5,426,000 
66,000 
100,000 
902,000 
300,000 
160,500 
1,220,331 
2,1.53,300 
836,400 
.500,000 
10,065,300 
2,425,400 
4..379,850 
2.383,000 
1,087,000 
1,500,000 
306,000 
2,365,000 
564,000 
188,000 
360,000 
2,120,000 
1 ,000,000 
27,598,242 
2,719,000 
10,433,000 
891,000 
667,000 
1.918,.t75 
448,000 
266,000 
503,500 
386,000 
277,000 
1 ,079,000 
900,.500 
725.000 
31S.(K)0 
2,200,000 
840,000 
?,571,3.50 
1,000,000 


INTEREST  OR  DIVIDBNIM. 


Rate  per 
Cent. 


2>3 

7 
7 

7  g. 

2>9 

7 

7 
7 

■j- 

««• 

7 

2 

3 

6 

-Ig. 

Og. 

?|: 
^- 

6g. 

^• 
««• 

7 
7 
7 

"e'g. 

7  g. 

^'• 

6 

8 

8 

7 

1 

6 

7 

3  la 

3% 

««■ 

7 

1% 

8 

7 

7 

7 

7 

7 

7 

4 

8 

7 

^«- 

7 

5 

8 

8 

8 

8 

8 

8 

8 

8 

5 

5 

7g. 

7 


When 
Payable 


J.  &  D. 
J.  A  J. 
A.  A  O 
J.  &  J 
A.  A  O. 

Q.-J. 
F.  A  A. 
M.  4  N. 

Q.-J. 

J.  A  J. 
M.  A  N. 
Q.-M. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  &  S. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  &  J. 
A.  A  O. 
J.  A  J. 
J.   A  J. 

J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  &  O. 
J.   &  J. 

A.AO. 
J.   AD. 

M.  AN. 
J.  &  J. 
J.   A  J. 

A  J. 

A  J. 

A  J. 

A  J. 


Where  payable,  and  by 
WUom. 


JJonrf»— Prlnol 

pal,  Wlien  Dne . 

8lockt—L£m\ 

Dividend. 


Barannab,  tia. 

Now  York  A  Savannah 

Savannah,  Ga. 

New  York,  Oftlee. 

do  do 

Now  York,  at  ofllce. 

do  do 

do  do 

do  do 

dOvM         do 

do 


J.  A  J. 
J.  &  J. 
M.  A  N. 
M.  A  8. 
M.  A  8. 
J.  &  J. 
J.  &  J. 
A.  A  O. 

J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
F.  *  A. 
M.  A  S. 
M.  A  8. 
J.   &  J. 

&  J. 

A  J 

A  O. 

A  J. 

A  D. 

A  N. 

A  J 
J.  A  J. 
J.    A  J. 

A  J. 

A  O. 

A  J. 
A.  A  O. 
A.  A  O. 

A  A. 
A.  A  O. 
J.   A  J. 


N.  Y.-OWI.  BM  of  N.  J. 

do  7do 

Bolt.,  at  B.  A  O.  office, 

do  do 

Bait.,  West.  Natl.  Bant. 
N.  Y.  A  Ban  Francisco. 
N.  Y.,  FIsk  A  Hatch. 
Sacrani'o  State  Trcas. 
N.  Y.,  E,  Kelly  A  Co. 
N.  Y.,  FIsk  A  Hatch. 

U.  S.  Treasury. 
N.  Y„  Fisk  A  Hatch. 

U.  8.  Treasury. 

N.  Y.,  Fisk  A  Hatch. 

New  York  A  I./)ndon. 

N.Y.,  Fisk  A  Hatch. 

do  do 

N.Y.,M.K.Je8up,F.ACo, 


Philadelphia,  Penn  R.R. 
N.  Y.,  Metropolitan  Bk. 


N.  Y.,  Fisk  A  Hatch, 
do  do 

do  do 

N.  Y.,  Am.  Exch.  Bk. 
do  do 

do  do 

do  do 


Boston. 

do 

Philadelphia. 

N.Y.,M.K.  Jesup.F.A  Co. 

do  do 

Lond'n,J,S. Morgan  ACo. 

N.Y.,M.K.Je8up,P.A  Co. 

do  do 

N.  Y.  U.  8.  Trust  Co. 

N.Y.,M.K.Je8up,P.&  Co. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Bk.  of  Commerce. 

do  do 

Boston  office. 

Frankfort. 

N.Y.,  N.  Bk.  of  Com'rce. 

Boston.  Co.'s  oftice. 

Boston,  Co.'s  OtHce. 

N.Y.,  N.  Bk.  of  Com'rce. 

do  do 

do  do 

N.Y.,N.B'k  of  Comm'rce 

New  York  and  Boston. 

Boston. 
New  York  and  Boston. 
Boston, 
do 
Boston,  C.  B.  A  Q.  RR. 
N.  Y.,  Union  Trust  Co. 
N.  Y.,  Farm.  L.  A  T.  Co 


Juii,  2,  1878 

Jan.    1,  1893 

Oct.,   1880 

July  1,5,  1899 

April  1,5, 1901 

April  10, 1870 

1890 

Nov.,  1902 

July  1.   1890 

1886 

1887 

Feb.    1,  1899 

June  1,  1900 


Jan.  31,  1878 
Jan.  31,  1878 

Sept.,    1800 
April,  1877 

1895  to  '98 
July  1,  1884 
.Ian.    1,  1883 
Oct.    1,  1900 

1895  to '98 
July  1,  18©9 

1899 
Jan.  1,  1888 
Jan.  1,  1892 
July  1,  1890 
Oct.  1,  1890 
1895 


Oct.    1,   1901 
Dec.  15,  1899 


Nov..  1899 

July  1.  1902 

July  1. '77  to '92 

1880 

1884 

1876 

1877 

1893 

Jan.  15,  1878 

July  1, '80  A '96 

May,  1872 

-Mar.  8,  1878 

Mar.  8,  1878 

July  1,  1903 

Jan.,  1893 

Jan.,  1883 

Jan.,  1878 

July,  1882 

April.  1894 

April  1,1894 

July,  1898 

July,  1898 

Aug..  1900 

March  ] ,  1905 

Mar.  15. 1878 

Jan.    1,  1883 

July   1,  1903 

July    1,  1890 

Oct.    1,  1800 

J.an.  1,    1896 

June  1,  1895 

May,  1879 

July,  1889 

July,  1878 

July.  1878 

July.  1900 

Oct.,   1890 

July.  1890 

April,  1879 

Oct.    1,   1901 

Feb.    1,   1896 

April  1,  1902 

Jan..  1887 


CenliOi  liailioad  dk  Bank,  Oo.— Leases  several 
roads,  and  guarantees  bunds.  In  .\pril,  187.5.  pur- 
chased one-tialf  interest  in  Western  Railroad  of 
Alabama  at  foreclosure  eale.  The  "  tripartite" 
bonds  are  issued  jointly  oy  this  Company,  the  Vlocon 
&  West.,  and  S-Jiithwesrern.  Gross  earnin:;s  year 
ending  Au^.  'il,  187,'.  M-'O^OIJ;  net,  118i6,91>.  (V. 
23,  p.  35.%  4 !» 8;   V.  a>,  p.  43.'.) 


Central  of  ftwa.— Sold  In  foreclosnre,  .Inly  is, 
\«n,  nnd  r  I't  mortga?.-.  (V.  •&.  p.  IS9,  40;  V. 
!M,  p.  I  iS,  Ml;  V.  «■•,  p.  Hi.  %n.  411,  511.) 

Central  of  Nexc  Jersey— K  report,  in  brief,  f»r  187(1, 
gave  gross  earnings  of  $ii,fl4>,(X)0;  net,  »H  •i/Vi,wn. 
In  September.  H'.6,  a  statement  was  issued  (sec 
V.  23,  p.  278)  giving  general  linanciui  condition.  &c.. 
in  reference  to  new  "blanket"  mortgage;  and 
Anally  ihe  statement  of  President  and  inveetigat- 
iDg  committee  in  Feb  ,  1877,  (V.  24,  p.  ia5,  I!S«);  and 
repor'  of  Committee  con.ol.  mortgage  bondhold- 
«n>,  V.  24,  p.  4(M.  K  full  report  on  Lehigh  A 
Wllkefharre  Coal  Co.  is  given  In  V.  2h,  p.  («. 
The  Central  of  N.J.  assumes  $2,310,000  of  Lehigh 
Coal  A  Navigation  Company's  debt  anil  $ii  5,7!B 
of  the  Railroad  Car  Trust  Company.  The  .Ameri- 
can Dock  A  Impr.  Co.  made  a  mortgage  for  J;l  iKK),- 
OOO,  in  18T7.  'o  exchange  for  old  bonds.  The  follow 
Ing  table  shows  the  recelpiB,  expenses  and  net 
earnings.  Including  Lehigh  &  Susquehanna  Divl 
■Ion: 


1S74 
1873 
1876 
(V.  21 


Receipts. 
. .  $8..5«,«il 
...  7.41l.ttW 
ii,»Ki,OjO 


Expenses.  Net  carn'gs. 

$4.14O,«01  $4,l4fl,0I0 

4,128.7.7  .1,i8!.<IIO 

3,ii8l,i>f0  3,262,000 


Vi.1  —  P-  ***'  "••  1-15.  'Sfi.  ^Cl.  *».  •••9.  in^.  W.'S, 
USB,  8911,  423.  44.5,  4iM,  5  I  7.  SOO,  (i04;  V.  23,  p.  03,  »5;, 
Ml;  V.  iO,  p  43,80,95,141.) 

C«n/r.j(  OAfo.— Leased  to  Baltimore  &  Ohio  RR. 
n   WWi  for  it  years;  rent  15  per  cent  of  gross  re- 


ceipts for  five  years,  and  40  after, 
dividends. 


Pays  6  per  cent 


Central  Paci/k.-la  I8T6  a  pait  of  the  Southern 
Pacific  .ine*  was  leased.  An  abstract  of  the 
annual  report  for  18i(i.  including  the  land  agent's 
report,  also  gross  and  net  earnings  to  June  30,  1877, 
was  liiven  in  the  Chronicle,  V.  '25,  p.  200.  Gross 
earnin-jis,  1876,  $18,14*1,041,  curreucv:  expenses. 
$8,131,074;  net  earnings,  89,4I4,"(».  'fhe  policy  of 
making  8  per  cent  dividends  yearly  was  dec'.arcJ 
in  1875.'  Trnstees  of  land  mortgag.i  purchased  Siil 
of  the  land  grant  bonds  iu  Jnly.  Is70.  and  in  July, 
187r,  had  a  cash  balane  of  $.3:11,060  coin  applicable 
lo  purcha-e  of  bonds.  (V.  '^i,  p.  86,  207,  3:9.  4^6; 
V.  44,  p.  Ill,  157;  V.  25,  p.  200,  ZiO,  375,  380.) 

Charlotte,  Cnlumhii  *  ^i/yiwin— Stock  is  $2,578,- 
000,  and  $189,500  of  old  Col.  &  Aug.  bonds  are  yet 
oqtstanding.  Net  earnings  In  the  year  ending  Sep- 
tember :M,  1877,  $2«,488,  against  $30i..327  the  pre- 
vioas  year.    (V.  24,  p.  6*;  V.  28,  p.  95.) 

Ca«r(<«r».— leased  to  PilU.  CIn.  *  St.  Lnnis.  and 
operated  by  Penn.  Co.  Net  earnings  gi  to  lessor— 
in  1876,  $44,2:11.  (V.  22,  p.  519;  V.  21,  p.  419.) 

Chemj  V-Uev,  Shar.  it  X/.— Transferred  to  Dela- 
ware A  Iltidson  Canal  t'o.,  .\pril,  1875.  Interest 
unpaid  in  December,  1875.    (V.  20,  p.  404.) 

ChetapeaJu  <*  OAio.— Receiver  appointed  October, 
1875,  and  foreclosure  proceedings  are  In  progress 
for  the  purposes  of  rc-organlzation.  A  very  com- 
plete Btalement  of  outstanding  liabillil.^s  and  the 
plan  of  reorganization  were  given  In  V.  21,  p.  569. 
Decree  of  foreclosure  was  rendered  in  March,  1S77, 
and  hale  is  noticed  for  April  2,  187:!.  List  .tnnual 
report  with  earnings.  cxpens*'8,  «fcc..  In  V.  26,  p.  17, 
-• -    -    (V.  22,  p.  42.  87. 


Net  earnings  lS7-i- 
I  3  t .  2Sil,  37.5,  392. 
p.  6'i,  ZfJ,  .320;  V.  21 


$.119,307 
589;  V.  2<.  p. 
,  p.  l.'«,  611;  V. 


ni.5!»;  V.  24, 
28,  p.  17.) 


Ca«Air«.-Not  Income.  1875-76,  $121,841.    (V.  21, 
p.  590;  V.  23,p.  5  18.) 


Clie^ter  ValSet/.—ln  hands  of  trnstees  and  leased 
to  Philadelphia  &  Reading.  Coupons  duo  IMO,  paid 
May,  1376. 

Cldawo (ft  Alt  n—TXK.  report  for  1676  is  given  »l 
leoirth  in  V.  *24,  p.  '^24.  and  shows  gross  earnings  of 
$4,96<s528,  and  net  earnings  of  $2,601,061  agolni-t 
$2,604,'25in  1S75.  Joliet  A  Chicago  RU.  is  leased  for 
interest  on  stock  and  bonds,  St.  L.,  Jack.  A  Chle. 
Railroad  leased  at  $240,000  per  year.  Louisiana  A 
Mo.  RR.  built  and  operated  under  contract.  (See  V.* 
19.  p.  479;  V.  20.  p.  129:  V.  'ih.  p.  488.)  The  Chr" 
cago  A  Illinois  River  bonds  had  not  been  sold  t 
January.  1876,  and  there  was  some  litigation.  (V. 
21,  p.  1H5,  612;  V.  22.  p.  25. i :  V.  23,  p.  478;  V.  24, 
p.  224,  420,  ;93;  V.  2  ■,  p.  95  ) 

Chicago  Burlington  <t  OuirnT^.— Pirrchased  In  0«t , 
18"(i.  St.  L.  Rock  Is.  &  Chic,  road,  for  »!  570,(100  In 
gold.  Gross  earnings  for  1876  were.  $12,057,794;  ex- 
penses, $H,8  8,5  5;  net  earnings,  $5. 189,243;  interest 
charge,  $1,991.9.56.  The  C.  B.  ^  ^  leases  numerous 
branch  roads,  giving  ihcra  o  traffic  guarantee  (nsoally 
40  or  50  p.  ct.>  for  purchasing  their  bonds.  Leases 
In  perpetuity  lh.!(i.  A.  A  St.  Louis  at  $»,iMO  per 
annum.  Enough  of  the  C.  B.  &  Q.  consolidated 
moitg:ige  Is  rcs.rv -d  to  take  op  prior  debts.  In 
August,  1876,  stock  of  this  Company  was  issued  In 
excnimge  for  Burlington  &  Mlssonrl  River  Railroad 
stock,  and  the  same  is  alfi-  given  for  the  convertible 
bonds  of  Burllnirlon  A  Missouri  River  Railroad. 
The  bonds  of  1876,  for  purchase  of  St.  I-ouis  Rock 
Isl.  A  C.  Railroad,  are  plain  bonds  of  Chicago  Bur- 
lington *  Quincy,  but  offset  by  7  per  cent  mortgage 
bonds  of  like  amount,  secnred  on  St.  Louis  Rock 
Island  &  Chicigo  road,  and  deposited  with  trastocs. 
(V.  22.  p.  231 ;  V.  28.  p.  6.3,  A\  40'.  42fl.  4!»9,  52S, 
5<t8;  V.  21.  p.  63,  111,  202,  274;  V.  25,  p.  138.1 

Chicago  <t  Canada  5i>ufA«rn.— Connection  of  Can- 
ada Soulhcrn.  Interest  In  default  and  amount 
overdue  January  1. 1817,  $628,180.  Deficit  on  opera- 
tions inl876,  $23,821.    (V.  85,  p.  281.) 

Chicago,  Clniinnaa  <t  UnAnUtt.- -T^o  Informa- 
tion famished. 
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..     . ^  ^_,.,„_  Road. 


on  first  iiage  of  tables. 


Chic.,  Clin.  <t-  Dub.— 1st  mort.,  coup,,  reeis'ble. 


IdJ 


IB 


Chie.,  Danv.  dt  Tln.—lat  niort.,  gold,  sinlc'g  f'd 
Indiana  exten.,  1st  mart.,  gold  (2d  movt  on  114ui) 

Chicago,  Dubuque  &  Minnesota — Ist  niort 

Chicayo  i£  Iowa— 1st  iaort.,cowp.,viay  be  reg 

Chicago,  Iowa  A  ^VeftrfesAo— Stock 

2d  mortgage  (now  1st) 

3d        do         (now2d) 

Chic.  <S:  L.  ilHron— Peninsular,  1st  M.,  gold,  s.  f 

Port  Huron  &  L  Mich.,  Ist  mortgage 

Chic,  (t  Mich.  L.  Hhore— 1st  iBort 1     Coupon, 

Ist  mortgage .•. I        but 

1st  mortgage [     may  be 

Ist  mortgage,  on  brancb J  registered. 

Chicago,  Milwaukee  <t  SI.  Paul^-Com.  stock 

Preferred  st'ck  (7  p.  c.  y'rly,  not  cumulative) 

Consolidated  mortgage  (for  $35,000,000) 

Ist  mortgage  ("Lacrosse  Div.) ~ 

2d  mortgage 

1st  mortgage  (Iowa  &  Minnesota) 

1st  mortgage  (Minnesota  Central) 

1st  mortgage  (Iowa  &  Dakota) 

1st  mortgage  (Prairie  du  CMen) 

2d  mortgage  (Prairie  du  Cliien) 

Milwaukee  &  Western 

St.  P.  &  Cbic.  Ist  M.  (Riy.  Div.)  $  &  £(conv.) 

Ist  mortgage,  Hastings  &  Dakota 

1st  mortgage,  Chicago  &  Mil.  line 

Equip.  &  bridgebonds  (to  be  paid  June  1,'78) 

Western  Union,  Ist  mortgage 

Qlileafio  (i  Norlhivestern— Common  stock 

Preferred  st'ck  (7  p.  c.  y'rly,  not  cumulative) 

Bouds,  pref.  (sink'g  fimd),  1st  mort.,  Chie.  to  Osb. 
Interest  bonds,  funded  coup.,  2d  lu..  Chic,  to  Osli. 

Ist  mort.,  general,  3d  mort..  Chic,  to  Oshkosh 

Applcton  c.xtcn.,  1st  mort.  on  23  miles  and  land.. 
Green  Bay  e-xtcu.,  1st  mort.  on  2G  miles  and  land 
ist  mort..  Galena  &  Chicago  Un.  RR.  extended. . . 
Mississippi  River  Bridge  b'ds,  lieu  on  net  earnings 

Elgin  &  .State  Line  Railroad  bonds 

1st  mort.  (Peninsular  RR.)  on  roads  and  lands... 

1st  mortgage  (Beloit  &  Madison  Railroad) 

Consol.  smk'g  f'd  M.,  (all  above  convert,  into  this) 
Madison  extension,  Ist  mort.,  sinking  fund,  gold. 

Chicago  &  Milwaukee,  1st  mortgage,  2d  lien 

Menominee  extension,  1st  mortgage,  gold 

Gen,  cons,  mort.,  gold,  coup,  or  reg.  ($48,000,000) 
Winona  &  St.  Peter,  1st  mort.,  guar  by  Chic.&NW. 
do  2d  mort.,      do  do 

do  Ist  M.  cxten,  gld,  land  gv.,  s.  t. 

La  Crosse,  Tremp.  &  P.  1st  mort,,  guar.  C.  &  N.W. 
Iowa  Midland,  1st  mort.,  guar,  by  Chic.  &  N.  W.. 

Northwestern  Union,  1st  mortgage,  gold 

Chicago  tC  Paducah — 1st  mortgage. .' 

Chicago,  PekUi  £  Southwesteni — Ist  mortgage 

2d  mortgage 

Ohica{}o,  Hock  Island  rf;  Pacific — Stock 

Branch  bouds  (sinking  fimd  $40,000  from  1877 ). 

Ist  moitgage  (for $12,500,000)  eoup.  or  reg. 

Chic.  <t  S'westenv—lst'M..g.  (g'd  in  cur.  by  C.R/I.&P.) 

Atch.  Branch,  1st  M.,  gold,  not  guar 

Cincinnati,  Hamilton  d:  Dayton — Stock.  .. 

1st  mortgage  of  1853 

ad  do  1865 

Consol.  mort.  (for  $3,000,000),  sink,  fund  1  p.  c.. 
Cin.  Ham.  &  T,  (Junction)  RR.,  1st  mort.,  guar. . . 

Cincinnati,  La/ai/ette  d:  Chicago — 1st  mort.,  gold 

Consolidated'  mortgage 

Cincinnati  tf:  Mtiskingum  Valley — 1st  mortgage 

Cin.,  liictniwnd  tf-  Chic. — 1st  mort.,  guar.  C.  H.  &D, 

2d  mortgage,  guar,  and  owued  by  C.  H.  &  D 

Cin.,  Richmond  d:  Ft.  W. — Ist  mort.,  gold,  guar 

Cincinnati,  Sandusky  &  CicoeiaHrf— Stock 

Preferred  stock 

Mortgage  bouds,  Sandusky,  Dayton  &  Cincinnati 

do  Sandusky  city  &  Ind 

do  Cinciunati,  Sandusky  &  Cleve 


Date 

of 
Bonds 


60 

108 

21 

131 

80 

82 

82 

82 

166 

66 

195 

195 

195 

52 

,399 

,399 

376 

370 

220 

49 

235 
235 

iso 

75 
85 

197 

L,459 

L,459 

193 

193 

193 

23 

26 

248 


74 

46 

779 

126 

85 

120 

,038 

137 

137 

175 

28 

75 

62 

156 

70 

64 

674 

636 

271 

30 

60 

60 

60 

60 

98 

50 

56 

148 

36 

36 

90 

188 

138 


Size,  or  1 

Par 
Value. 


1871 
1869 
1872 
1871 
1871 

1860 
1863 
1869 
1870 
1869 
1870 
1871 
1872 


1875 
1863 
1864 
1867 
1864 
1869 
1868 
1868 
1861 
1872 
1872 
1873 
1873 
1866 


1859 
1862 
1859 

1862 
1853 


1863 
1863 
1863 

1871 

1871 
1872 
1870-1 
1871-1 
1871 
1870 
1870 
1872 
1873 
1871 
1871 

1875 
1877 
1869 
1871 

18.53 
1865 
1875 
1873 
1871 
1874 
1870 
1866 
1869 
1871 


1866 
1852 
1867 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  peri    When 
Cent.     Payable 


$1,000 
1,000 
1,000 
1,000 
1,000 
100 

100  &c. 

500  &c. 

1,600 
1,000 
1,000 
1,000 
1,000 
100 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 
1,000 
1,000 
1,000 
100 
100 

100  &c. 

100  &c 

100  &c. 

500  &c. 

500  &c. 
1,000 
1,000 

500  &c. 
1,000 
1,000 
1,000 

500  &c. 
1.000 

500  &c. 

500  &e. 
1,000 
1,000 

100  &c. 
1,000 
1,000 

500  &c. 
1,000 
1.000 
1,000 
100 
1,000 

l,000Ac 

100  &e. 

1,000 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

50 

50 


$1,500,000 

2,500,000 

1,500.000 

4„423000 

1,750,000 

3,916,200 

568,200 

211,500 

3,600,000 

1,000,000 

477,000 

3,523,000 

1,350,000 

1,280,000 

15,404,261 

12,279,483 

5,861,000 

6,600,000 

600,000 

3,810,000 

190,000 

640,000 

3,674,000 

1,315,000 

234,000 

4,000,000 

213,000 

2,500,000 

219,000 

3,500,000 

15,103,145 

21,696,334 

1,236.500 

729,000 

3,539,400 

139,000 

251,000 

1,691,000 

181,000 

119,500 

285,000 

271,000 

4,455,000 

3,150,000 

1,700,000 

2,700,000 

11,343,000 

2,750,000 

1,650,000 

4,375,000 

1,000,000 

1,350,000 

3,500,000 

2,961,000 

700.000 

300,000 

24,999,700 

1,000,000 

9,<!00,000 

5,000,000 

1,000,000 

3,500,000 

1,240,000 

494,000 

1,500.000 

1,816,000 

1,120,000 

471,000 

1,500,000 

500,000 

63,000 

1,800,000 

4,005,750 

429,037 

750,000 

350,000 

1,100,300 


Vg. 
7g. 


5 

7 
7 

7g. 
7g. 


8 

8 

7  s. 

•AH 

7 

7 

7 

7 

7 

7 

8 

7-3 

7 

V- 

7 
10 

7 

3>3 

313 

7 

7 

7 

7 

7 

7 

7 

6 

7 

7 

7 

7g. 

7 

7g. 

V- 
7 

7g. 
10 
8 


J.  &  D. 
A.  &  O. 
A.  &  O. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
F.  &  A. 
M.  &  N. 
M.  &  N. 
M.  &  S. 
J.  &  J. 
M.  &  N. 
M.  &  S. 
J.  &  J. 
A.  &  O. 
J.  &  J, 
J.  &  J, 
A.  &  O. 
J.  &  J. 
J.  &  J 
J.  &  J. 
F.  &  A 
F.  &  A 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
F.  &  A. 
J.  &  D. 
J.  &  D. 
F.  &  A. 
M.  &  N. 
F.  &  A. 
F.  &  A. 
F.  &  A. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
M.  &  S. 
J.  &  J. 
Q.-F. 
A.  &  O. 
J.  &  J. 
J.  cSi  D. 
J.  &  D. 
J.  &  J. 
M.  &  N. 
J.   &  D. 

k,  O. 

&  O. 

&  S. 

&  J. 

&  A. 

&  O. 

F. 


Where  Payable,  and  by 
Whom. 


iirmrfs— Princi- 
pal, when  Due. 
Stoc7i-s— Last 
Dividend. 


Best.,  C,  B.  &  Q.  Office. 
New  York,  Co.'s  Office. 

do  do 

Best.,  C,  B.  &  Q.  Office. 
New  York  and  Boston. 
Boston,  by  Treasurer. 
Boston,  Merchants'  B'k. 
New  York,  Park  Bank. 
New  Y'ork. 
do 

Best.,  Treasurer's  office, 
do  do 

do  do 

do  do 

New  York,  Office, 
do 


do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


New  York,  Office. 
London  and  New  York. 

New  York,  Office, 
do  do 

New  York,  Office. 

N.  Y.,  Mil.  St.  Paul  RR. 

New  York,  Co.'s  Office 


7 
7 
7 
7g. 

V- 
7 
7 

7g. 
10s. 
3 
6 
7 
7 


A. 
A. 
M. 
.1. 
F. 
A. 
5i- 


F."  &  A. 
J.  &  J. 
M.  &  N. 
J.  &  D. 
K.  &  O. 
M.  it  N. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
M.  &  S. 


J.  & 
J.  <fe 
J. 


J 
J. 
J, 
J, 
&  D 


M.  &  N 
F.  &  A 
M.  &  S 
J.  &  D 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N.  Y.,  Farnu.  L.  &  T.  Co, 


New  York,  Co.'s  Office. 

do  do 

do  do 

N.Y.,  Chic.  R.  I.&  P.RR 


N.Y.,Wlnslow,L.  &Co. 
do  do 

do  do 

do  do 

do  do 

N.Y.,  J.S.Kennedy  &  Co. 
do  do 

New  York,  Morau  Bros. 

N.  Y.,  Winslow,  L.  ,fe  Co. 
do  do 

N.Y.,Winslow,  L.  &Co. 

Boston,  Office. 

do  do 

do  do 

do  do 

N.  Y.,  Union  Trust  Co, 


June  1,  1896 
April,  1909 
April,  1912 
Jime  1,  1896 
July  1,  1901 
Jan.  1,  1878 
July  1,  1888 
Aug.  15, 1892 

May,  1889 
May  1,  IHOO 
Sept.  1889 
July,  1890 
Nov.,  1891 
Sept.  1,  1892 

Jan.,  1871 

Jan.  25,  1878 

July   1,  1905 

1803 

1884 

1897 

1894 

1899 

1898 

18'98 

1891 

Jan.,  1902 

1902 

1903 

June  1,1878-83 

Feb.  1896 
Dec.  28, 1872 
Dec.  27, 1877 
Aug.  1,  1883 
May,  1883 
Aug.  1,  1885 
Aug.  1,  1885 
Aug.  1.  1885 

1882 
Jan.    1,  1884 
July  1,  1878 
Sept.  1,  1898 
Jan.,  1888 
Feb.   1,  1915 
April,  1911 
July  1,  1898 
June  1,   1911 
Dec.   1,  1002 
Jan.    1,  1887 
Nov.  1,  1907 
Dec.   1,  1916 
April  1,  1878 
Oct.,   1900 
•Tunc  1,  1913 
July  1,  1903 
Aug.  1,  1901 

1891 

Feb.    1,  1878 

Aug.  1,  1895 

July  1,  1917 

Nov.,  1890 

Apri'l',"i873 

May   1,  1880 

July  20,  1885 

Oct.,  1905 

Jan.,    1903 

Mch.  1901 

Nov.   1,  1914 

Jan.,  1901 

July    1895 

Jan.    1,  1889 

June,  1921 

1872 

Nov.  1,  1877 

Aug.  1,  1900 

Sept.  1,  1877 

Dec.   1,  1890- 


Chicago,  Clinton  tfe  Dubuque— Ta\a  road  defaulted 
In  187-:J.  Ir  was  built  by  construction  companies  in 
whicli  certain  directors  of  C.  B.  &  Q.  were  stock- 
holders. (V.2.S.p.9J3,499;  V.a4,p. 39,63,131,181, 443; 
V.  S.5.  p.  ISO,  i'83  ) 

Chtcaao,  Danville  ifc  17!!<;nin«s.— Foreclosure  sale 
took  plucc  Feb.  7  and  y,  1877,  and  both  Divis- 
ions were  rc-org:inized  »s  "Chic.  &  Eattern  111." 
BR.  (V.  21.  p.  Ill,  159,  25;,  547.  59S;  V.  24,  p.  157, 
346,  889,  420.  561;  V.  8.),  p  40,  334,  i56,  431,  618.) 

Chicago,  Dubuque  tS>  Minnesota.— Befimltei  De- 
cember, 1873,  same  as  Chicago  Clmton  &  DubuQiie, 
for  wl.ich  f^ee  references. 

Chicago  &  lowa.—M&i  a  trafllc  guarantee  of  Chic. 
Burlington  &  (iuincy  40  per  cent  for  purchase  of 
bonds.  To  be  sold  March  9,  1878,  in  foreclosure 
of  2d  morts.  for  $1,160,000.  Net  corning,^  1S76-7, 
$114.36P.    (V.  25,  p.  138,  307;  V.  56,  ».  160.) 

Ghicago,  Inwa  c6  Nebraska.— l^a&sei  in  perpetnity 
to  Chic.  &  Northw.,  at  atji  per  ct.  of  gross  receipts. 

Chic  tk  Lake  Huron. — This  was  a  consolidation 
of  the  Peiiinsnliir  Railroad  and  Pon  Huron  &  Lake 
Mich.  Thcie  are  also  $540,000  ad  mortg.  bonds  and 
$378,000  fnndel  coupons.  Gross  carniiigs  1876, 
$311,499;  net,  $17,867.  (V.  24,  p.  275;  V.  25,  p,  90. 
212,  aaS;  V.  26,  p.  116.) 

Chicago  <6  Michigan  Lake  Shore.—The  first  mort- 
gages, main  line,  have  trafllc  agreement  from  Miclii- 
gan  Central.  In  default  for  interest  since  July,  1873. 
except  on  first  bonds  $477,000.  Reci  ivcr  appointed 
Nov.,  1876.    (V.  83,  p.  547;  V.  24,  p.  493.1 

Ch'e.  Mil.  <t  St.  Paul.— 'Net  earnings  1877,  83,574,- 
460;  J876,  j  3,100,847;  18:5,  $3,085,889.  The  earnings 
were  reduced  in  1874  and  18~,j  by  the  lower  freight 
rates  imposed  by  the  Wisconsin  railroad  law.  The 
law  was  modilied,  and  with  April.  187n.  higher  rates 
again  took  effect.  Annual  report  for  1876.  V.  ?4,  p. 
395.  The  followimj  is  a  comparison  for  thr.e  years 
of  operations,  and  financial  condition  at  the  close  of 
year: 

1876.  1875.  1874. 

Miles  1,399  1,399  1.399 

Stock $27,673,744     $97,673,744     $2T.«73,744 

Debt 30,010,500       27,129,C0a       27,119,610 


1876.  1B75.  1874. 

Earnings.  ...  $S,0,'i4,171  S8,2.-,5,743  $8,953,017 
Op.  expenses.  4,9.'j.3,3il  6,170,354  5,871,116 
Net  earnings.  3,100,847  3,085,389  3,081,900 
Of  consol.  bonds  of  1876  enough  are  reserved  to 
take  up  old  debt.  Dividends  have  been  paid  since 
1869— on  pref.  stock— in  1878  3i/,  cash,  in  1877  314 
cash,  in  1876  14  per  cent  in  bonds,  and  Sy,  per  cent 
in  cash;  in  1874  7  in  bonds,  1873  7  cash,  1872  7,  1S71 
7,  1870  7  and  3  scrip;  on  common  stock  in  1871  7 
scrip,  1870  3  cash  and  7  scrip.  (V.  22,  p.  28ii,  4  21, 
667;  V.  23,  p.  Ill;  V.  24,  p.  103,  111,  395;  V.  25,  p. 
138,431;  V.  83,  p.  117.) 

Chicago  (6  Norl7iwest.—The  fiscal  year  ends  with 
May.  The  last  annual  report  will  be  found  in  the 
Chronicle,  V.  25,  p.  160.  The  net  sni-plns  of  the 
year  on  the  Chic  &  Northwest,  lines  proper,  after 
paying  interest,  was  $1,83),0I8,  and  on  the  whole 
system,  including  proprietary  roads,  $1,078,226. 
The  net  deficit  on  proprietary  ro.uls  was  $756,791. 
including  the  interest  on  their  bonds.  Lands  of 
the  company  are  2, 153,074  acres  unsold.  Operations 
of  the  C.  &  N.  W.  proper,  for  six  years,  compare 


as  follows: 

1876-77... 
1876-76... 
1874-75  .. 
1873-74... 
1872-73... 
1871-72... 
All    other 


Gross 
earnings. 
$11,377,50;) 
12.773,711 
12,707,721) 
14,410,124 
12,73ii,607 
11,402,161 


Expenses 
and  taxes. 
$6,547,680 
7,408,867 
7,984,694 
9,3:14.430 
8,178,237 
6,810,026 


iNet 

earnings. 

$3,:i29,819 
.•>,364,8')3 
4,743,1 '31 
5,075,673 
4,.568,370 
4,692,1.35 


bonds,  inclnrling  those  of  proprietary 
roads,  together  aggregating  $35,349,000,  may  be 
absorbed  by  Ihe  gold  loan,  and  that  amonnt  is 
reserved  from  the  $4,8,000,000.  Dividends  have  been 
paid  as  follows:  Dec.,  187r,  3X  on  pier.;  Dec.  1876, 
2!4  on  pref. ;  July,  1873,  :i>i  on  pref. ;  Dec.  1872,  SH 
on  both;  June,  1872.  :3X  on  pref.;  Dec,  1871,  3X 
on  pref.;  June,  1871,  5  on  both;  Dec,  1870,  5  on 
both;  June,  1870,  2  on  pref.;  Dec,  1869,  5  on  pref., 
4  oil  common ;  June,  1809,  5  on  both ;  Dec,  1868.  5  on 
both.  (V.  V3,  p.  Ill  433:  y.  24,  p.  29,  304,  494;  V.  25, 
p.  160,  444,  532. J 


Chicago  <ft  Paducoh.—QTOaa  earnings  1876-7,  $271,- 
870;  net,  S'i8  291.    (V.  2.3,  p.  427.) 

Chic.  Pek.  it  So«/AiP'«.— Receiver  appointed  June, 
1877.    N(!t  earii'g.'  1876-7,  $.58,211.  (V.  25,  p.  16,  618.) 

Chicago  nock  IsVd  <t  Paciflc.—The  inortg.  of  1917 
covers  all  the  road  and  cquii>ment  and  takes  up  all 
the  prior  b'ds.  In  1876-7  gross  receipts  were  $ti,S02,- 
250;  net  receipts,  $y,369,()56:  dividend  payments  (10 
p.  c.)  $2,097,980:  interest.  &C.,  $816,000:  surplus  for 
the  year,  $430,076;  loss  on  Chic  &  Southw.  RR,  guar- 
antee, $400,108.  Control  of  Peorii  &  Rnck  I.  road 
has  bten  purchased.  (V.  23,  p.  J  3,  ■.■6I-,  303,  353, 
450,  499,  598;  V.  24, p.  181,504,  396,408.  542,  6 14;  V. 
2,),  n.  15,  2-',0,  476.1 

Chicago  &  Southwestern. — This  Company's  first 
mort  is  guar,  by  Chic.  R.  I.  &  Pacific,  which  fore- 
closed and  sold  the  road.  Foreclosure  on  Atchison 
branch  was  made  Oct.  16,  1877.  (V.  34,  p.  396;  V. 
23,  p.  15,  186,  380;  V.  26,  p.  16  i.) 

Cine.  Ram.  &  Dayton. — Net  deficit  in  1876-7  of 
$187,177.  after  payment  of  interest.  Defaulted  on 
C.  II  &  I.  guarantee  in  1877.  (V.  23,  p.  39:  V.  24, 
p.  563;  V.  2,6,  p.  186,  669,  .691:  V.  SO.  p.  117.) 

Cincinnati,  Lafayette  dt  Chicago. — Gross  earnings 
in  1876-7.  $S28.173.  net,  $116,159.    (V.  20,  p.  568.) 

Cincinnati  &  Mmkinqum  Telley.-  Is  leased  for  99 
years  from  1873  to  Pittsb.,  Cin.  &  St.  Louis  for  net 
earn'gs,  butbonrled  interest  is  guaranteed.  Deficit  in 
net  eam'gs,  1876,  $7,384— total  loss  to  le88ee,$ll2,3S4, 
(V.  22,  p.  ,''.19,614) 

Cincinnati,  Hichmnnd  &  C7iicrtf70.-- Leased  to  Cin., 
Hnm.  &  Dayton,  which  owns  most  of  the  stock.  Net 
income  above  interest,  1876-6.  $8,'«9.  (V.  21,  p.  62.) 

Cindnn'tll,  Jtichmond  &  Fort  H'ay/M.— Leased  to 
Grand  Rapids  for  99  years.  Interest  guaranteed  by 
Or.  B"".,  Cin.  Ham.  &  Dayton,  and  by  Pennsylvania 
Co.  (V.82,  p  532;  V.  &4,  p.  503.) 

CiTidnnati,  Sandusky  tfc  Cleveland.— In  the  year 
ending  June  30,  ls7r,  gross  earnings  were  $6,S5.429; 
expenses.  $530,677;  net  earnings.  $121,743.  DitHcnl- 
tics  abbnt  receiver  in  1877,  and  funding  of  coupons 
proposed.  (V.  81,  p.  321.  .34ii.  363,  3l;6,  4S0.  443, 
4()S,  664:  V.  33,  p.  :W0,  4J7,  430,  510,  5'1;  V.  'M, 
p.  l\%  141.) 


Kebhuaut  23,  1878.] 


RAILROAD  STOCKS  AND   BOX  OS. 
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Habacrlben  will  ooafer  m  kc***  lavor  by  sIvtUK  Imnaedlats  notlee  of  nnr  error  diaeoTered  la  thcae  Tables. 

"BoHrf*— Prmcl- 


DESCRIPTION. 


For  cxplaiiatlon  of  roltuiiii  liondinK",  &c.,  Bvo  nutCH 
on  tlrHt  1>»K*'  of  tables. 


Oinrinniili  <f  Spvinijfteld—lsl  mortgage,  guar 

'Jtl  iiiortxiigt^ 

Oil!.,  lI'dA.  il  ilirh—\»t  inortKiig" 

Clercliituf,  CotumbttSf  Cutcinniili  t£  Itui. — Stock..  .. 

l»t  inortgikKc,  (C,  ('.  &  V.  UK.)  !(i'2.").()(K)  a  ynir. ... 
do  (Hd.  &  Iiid.)  cxcli.  for  new  uiort. .. 
do  ('..  c,  c.  &  I.  shikiiiK  fund 

Consol.  M.  for  !ii7„'>00,<)()0  (»hik.  ftnul  1  i>cr  ct.) 
Olerfliuiil  tt  Ualiiminff  r«//«y— Stock 

l8t  uiortKUgi),  c.xtoudt'd 

New  IkiiuIs 

NUes  As  New  Lislion,  iHt  niortKago 

VIerelanil,  ill.  Vcrnimtt  l)et.—l»t  luortgnge,  gold.. 

l«t  niortKi'k'e.  Colunilnu  ExtoUHion 

Ineouie  iiiortKa^re 

Ctf.vftamt  it  y'i//ff6uri/A— <j}naninteed  stock 

4tli  nii>rlKa.i;e  (now  iHt) 

<'()n.si)li<latwl  Hinklns;  fund  niort.  fur  !ii,'>,(K)0,000 

o  ■         

Cle 


Miles 

of 
Road. 


Coiistrueti<)n  and  e(|niitnient  hoiidi*.. . 
Urrland,  Viisearawas  I  ulley  it  Wheeliii 


g — Ist  m. .. 


Colomilo  Ceitlral—lt>t  niortsrajre,  couvcrtiblo. 

Col unib II s  tf  llofking  fii //<■!/— Stock 

1st  uuntKaKe,  sinking  fund  bonds 

Ist  mortKajce,  Lofinu  <&  Straltsvillo  Brancli 

'Jd  nKulpiKe  iHuids 

Columhiis,  Chicaijn  it  Iiiditnui  Cen/rn/— Stoek 

Ist  M  (eonsol.)  Cnhiiubns.  Chic.  &  lud.  Central .. 
do  Chic,  ife  G't  Kast.  (Cliic.  to  Lojiansport).  .. 
do  Col.  <fe  lud'polis  Cent.  (Col.  to  Ind's  &br.). 
do  Union  &  l,<>f;an«irt  (U'n  City  to  Ijosansp't) 
do  Tol.L<>Kan!<i)'t  A;  l!url.(Logausii.  toIU  Hue) 
do  Col.  &  Ind.  Ist  A  2i\  prcf.jCol.  to  U'n  City) 
do  Clnn.  &.  Chic.  Air  I.ine(Rielinrd  to  I-o^ani.) 
2d  M.  Col.  &  Ind'iioUs  Cent.  (Col.  to  Uniiui  City) . . 
do  Indiana  Central  (IndianniHiliM  to  Oliio  line) 
do     Chic.  <t  G't  Eiist.  con«tnu%  (Cliic.  to  Kich'd) 

do     Columbus,  ChieaKO  A;  Ind.  Central 

Income  eonv.    do  do  do 

Incoiue  (Toledo,  IxiKan.ijiort  >t  Biullnjiton) 

Cohlinbus,  Sprinj/Jielit  if-  Ciitcinnuti — 1st  Uiort 

Coittmbtis  i£  Xetiia — Stock 

l8t  morttjagc 

Concord — Stock 

Concord  ct  PorlsinouUi  —Stock,  jfuaranteed 

Conncrttriit  i£  Pasunnt/fsii — StoeK 

New  mort«:iKe  (for  $1,.")00,000) 

Notes,  coupon 

Hassawippi  st'k,  guar,  same  div.  as  Onu.  &  Pass. 

do  bonds,  pilar.  Iiy  Conn.  &  Pass 

Connerlirul  re«(m/— 1st  mortgage  for  $400,0(K)... 

Connecticut  Jilccr— Stork 

Ist  mort!,'af.-e  (sinking  fund  now  $'J().j,6a4) 

Connecticut  i'a/lci/ — 1st  luoi-tgage 

Connecting  (Philit.) — Ist  mortgage 

Cnmbcvlitnd  i£  I'cnnsylpaniit — 1st  luortgage 

2d  inortf-'aKC,  sinkim;  fund,  ((runrantec*!) 

Ombi licrlanil  Valley— Staiik.  (iji  IS  1,900  preferred) 

Ist  mortgage 

2d  mortgage,  sinking  fund  guaranteed 

Common  tuuuls 

VakiiUih  .SoHWiera— 1st  mortgage,  coup.,  s.  fund... 

Dunburii .£  A'ori™//,— Stock 

1st.  'J(l  and  'M  mortgages 

Danrille,  llialetomt  Wilkesbarre—litt  mort 

Danrille,  I'rbiinii,  Itl'lonit  Pehln—lat  M.,  gold 

Dayton  it  Michi</an— Com.  stock  (Sisiguar.  C.H.^tD.) 

Prifeired  stock,  (S  percent,  guar.  C.  H.  &D.) 

Ist  mortgago,  sinking  fund,  $30,(X)0  per  year 

2d  mortgage 

3d  mortgage 

Toledo  (lei>ot  (cost  $3.53, 910)  1  st  and  2d  mortgage 

Dayton  <£•  IVcWern— 1st  M.,  guar.  L.  M.  &  C.  &  X 

DeUtirare  Railroad — Stock 

Extension  mortgage 

Mortgage  bonds,  convertible,  guar.  P.  W.  &  B 

Delaicarc  «t  Hound  Brook~lni  mortgago 


80 

48 

114 

471 

138 

202 

390 

390 

80 

07 

67 

35 

145 


22.5 
199 
199 

i'oi 

18 

78 

8!) 

76 

13 

89 

588 

588 

117 

208 

93 

01 

102 

107 

102 

7'^ 

224 

587 


Dat« 

of 
Bonds 


1871 
1872 
1871 

1880 
1804 
18U0 

1874 

1873 
1870 
1870 
1870 
1871 
1875 

1862 
1807 
1873 

1808 
1870 

1807 
1870 
1872 

ISO's 

18G4 
1805 


Size  or 

par 
Vtilne. 


Denri-r  rf;  lioitUlcr  Valley — Mortgage  bonds,  coup. 
Denrcr  .Paci/fc— Ist  mortgage,  gold,  laud  grant..  . 


45 

55 

55 

141 

41 

140 

110 

'38 
38 

"5'e 
50 
44 
7 
38 
38 

110 
52 
52 

61  is 

.    33 

33 

43 

117 
142 
142 
142 
142 
142 

"41 

85 
13 
85 
27 
22 
100 


1857 


1871 


1873 
1871 


1809 
1875 


1858 
1871 


1800 
180S 


1874 

60-'"72 

1808 

1809 

1871 
1850 
1807 
1809 
61&64 
1865 

18.59 
1875 
1875 
1870 
1809 


$1,000 

1,000 

1,(M)0 

lOo 

500 

1,000 

1,000 

1,000 

50 

500  <fcc 

500  &e 

500  Ac 

1,000 

1,000 

500  &e 

50 

1,000 

1,000 

1,000 

1,(K)0 

100  &c. 

1,000 

.50 

500  &c. 

1,000 

1,000 

100 

1,000 


500  Ac. 


1,000 

50 

1,000 

50 

100 

100 

100  Ac, 

100  &e. 

100 

1,000 

ioo 

500  Ac. 

1,000 

i',(Vob 
1,000 

50 

500  Ac. 

500  Ac. 

100  Ac. 

1,000 

50 

100  Ac. 

200  Ac. 

1,000 

50 

50 

1,000 

1,000 

1,000 

500  Ac. 

1,000 

50 

1,000 

I'.ock) 

1,000 


Amonnt 
Outstiuidiug 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


ii<2,000,000 

051,000 

1,821,000 

14,!)91,SOO 

200,(K)0 

425,000 

3,000,000 

2,453,000 

2,759,200 

630,000 


500,000 
1,3,50,000 
950,000 
609,000 
11,243,730 
1,104,844 
2,700.000 
1,330,000 
2,180,000 
584,000 
1,272,000 
l,921,0t>0 
l,500,tK)0 
300,000 
700.000 
13,938.972 
10,42S.(M)0 
451,000 
2,032.000 
775,000 
■131, .500 
313,000 
217,7.50 
821,000 
606,500 
341,400 
3,092,000 
3,847,000 
74,024 
1,000,000 
1,786,200 
302,000 
1,500,000 
350,000 
2,175,500 
1,180,500 
123,000 
400,000 
400,000 
262,500 
2,100,000 
250,000 
l.OOfl.OOO 
9!>6,000 
803,.500 
591,000 
1,777,850 
161,000 
109,500 
81,800 
558,000 
000,000 
5(K),000 
1,400,000 
2,000,000 
2,395,350 
1,280,100 
1,870,000 
420,000 
350,000 
105,.500 
014,000 
1,430,210 
100,000 
050,000 
1,120.000 
550,000 
2,410,000 


7 

7 

I'- 
7 
7 
7 
7  or  0  g. 

?«■ 

7 

7g. 

?«• 

1% 

0 

7 

7 

7 

6 

8  g. 

4  s. 

7 

7 

7 

■■j- 

7 
7 
7 
7 
7 
7 
7 
10 
7 
7 


When 
Puy'lne 


Where  Payable  and  by 
Whom. 


A  <). 
A  J. 
A  J. 
A  A. 
&  J>. 
A  J. 
&  N. 
&  D. 
A  N. 
A  A. 
A  8. 
A  J. 
A  J. 

&'s. 

-M. 

A  J. 

A  N. 
&  J. 

AD. 
A  D. 
A  A. 

A  O. 
A  J. 

A  J. 


N.  Y.,  U.  8.  Trust  Co. 

<lo  do 

Wabash,  Indiana 

N.  Y.,  U.  8.  Tnist  Co. 
do  do 

do  do 

do  do 

New  York  or  Ixindon. 
Cleveland  Otlice. 

N.  Y.,  Ward,  C.  &.  Co. 


pal.  When  Dae 

Hloekn—ljutt 

Dividend. 


7 
2 
7 
5 
3I3 


4 
0 
7 
0 
6 
0 

2 'a 
8 
8 
0 

7  g. 
lis 
7 
7 

7g. 
1\ 
2 
7 
7 
7 
7 
6  A7 
3 
0 
6 
7 

7g. 
7g. 


A.  A  O 

Various 
J.  A  J. 
A.  A  O. 
F.  A  A. 
J.  A  J. 
Varioii.e 
M.  A  K. 
J.  A  J. 
J.  A  J. 
F.  A  A. 
F.  A  A. 
P.  A  A. 


NY.,  Union  Trust  Co. 

N,  Y.,  Winslow,  I>.  A  Co 

do  do 

do  do 

N.  Y.,  Farm.  L.  A  T.  Co. 

do  do 

do  do 

do  do 

aevcland,  Ohio.  - 

Phila.,  Co.'s  Office. 

Boston,  Treas.'s  OHlcc. 


N.  Y.,  St.  NIch.  Nat.  B'k 
do  do 

do  do 


April  1,  1001 

1002 

July   1,  1891 

Feb.    1,   1876 

June,  '75  to  '84 

Until  1899 

May.  IK99 

June    1, 1914 

May,  1877 

Aug.  1,   1893 

Sept.,  HtO« 

Jan.,  1890 

.Ian.    1,   1900 

Jan.    1,   1901 

Jan.    1,  1905 

Mar.   1,   1878 

Jan.,   1892 

Nov.  1,   1900 

Jan.    1,  1913 


June  1,  1898 
June  1,  1890 
July,  1877 
Oct,  1,  1897 
July  1,  1880 
Jan.    1,  1802 


N.  Y.,  A.  Iselin  A  Co. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


N.  Y.,  A.  Iselin  A  Co. 
M.  A   n.l  N.  Y..  Union  Trust  Co. 
Q. — M.  i     ColumlmsTreJlsnr^■. 
il.  A   -S.  iN.  v..  Am.  Exch.  N.  H'K 


April,  1908 
1893  to '95 
Nov.,  1904 
Dec.,  1905 
Feb.,  1884 
Dee.,  1883 
1886  to  '90 
Nov.,  1904 
Jan..,  1882 


Feb.,  1890 


Bostmi.  Tower,  U.  A  (.'o. 

Boston. 

Eoston  omee. 

do 

do 

do 

do 


M.  A  N 

J.   A  J. 

F.  A  A. 

A.  A  O. 

Various 

P.  A  A. 

J.   A  J. 

A.  A  (). 

J.   A  .I.'Boitim.  Bost.A  Alli.RR. 

M.  A   .S.  Boston,  Globe  Nat.  l/k. 

J.   A  J.  IN.  Y.,  Am.  ICxcli.  N.  B!;.' 

M.  A   S.  Pliiladelpliia. 

M.  A   S.Xew  Y'oik,  Co.'s  OfRcc. 

M.  A  K.I  do  do 

Q.— J.  Pliila.  .ind  Carlisle,  P;i. 
A.  A  O.  PUiia.,T.  A.BiddlcACo 
A.  A  O.  do  do 

A.  A  O.  do  do 

F.  A  A.  New  York. 

Q.— M.  New  York  and  Danbury 
J.   A  J.  New  York,  84  Broadw'v 
A.  A  O.     Phila.  Penn.  BR.  Co. 
A.  A  O.  N.  Y.,  Farm.  E.  A  T.  Co. 
A.  A  O.  anciunatl.C.  lI.AD.Co. 

(j.— J.  N.  Y.,  Winslow,  1,.  A  Co. 
J.  A  J.  do  do 

M.  A  S.  do  do 

A.  A  O.  do  do 

M.  A   8.  do  do 

J.   A  J.  N.  Y.,  Am.  Exch.  N.  B'k 
J.   A  J.      Dover,  Co.'s  Oftice. 
J.   A  J.  Phila.. Girard  Nat.  Bank 
J.   A  J.  PhiL.Fid'litvI.T.A.S.Co 
F.  A  A.  Pliiladelpliia. 

M.  A  N.  N.Y.,  Loud.  A  Frankft. 
M.  A  N.  N.  Y.,  Bk.  of  Commerce. 


Sept.  1,  1901 
.Mar.  9,  1878 
Sept.  1,  1890 
Nov.  1.  1877 
Jan.  1,  1878 
Feb.  1,  1878 
April  1,  1893 
Jan.  1, 1881 
Fell.  1,  1878 
Jnlv    1,   18.89 

Oct.,  1895 
Jan.    1,   1878 
Sept.  1,  1878 
Jan.    1.  1901 
ltlOO-'l-'2-'3-'.l 
March  1,  1891 
Mav    1,   1888 
Jan.     1,  1878 
April  1,  1904 
April  1,   1908 
Jan.    1,  1884 
\Feb.  1, 1894 
Dec.,    1877 
1880,  '90,  '92 
Oct.    1,  1888 
April,  1909 
Oct.  2,  1877 
Oct.    3,  1877 
July,  1881 
Sept.,  1887 
Oct.,   1888 
Mar.,-81  A   '94 
Jan.    1,  1905 
Jan.   2,    1878 
Jan.    1,   I'^SO 
July   1,   1><95 
August,  1905 
Nov.  1,  1900 
May   1,  1899 


dncinrutti  <fc  Springfield —headed  in  perpctnity 
to  CI(!V.  Col.  C.  A  1.,  with  guarantee  of  interoet : 
on  first  mortgage.  h.ilf  of  interest  is  also  anarauteed 
by  Lako  Sh.  &  M.  S.    (V.  23,  p.  232.) 

dr.dnr.ali,  Wubath  A  MicMgan.—?:om<i  bonds 
held  by  L.  Sli.  &  Mich.  So'n.  but  no  inflorsement  by 
that  company.  Went  into  trnstecs'  hands  Jan  ,  1878. 
(V.  24,  p.  158;  V.  as,  p.  40,  IfiB.) 

CUrelanit,  Oolmnlnw,  Cincinnati  &  Tndianap.—I^et 
earnings  year  ending. lune 30, 18'7.  $498,082.  against 
$93a,S)«i  in  1875-6.  (V.  22,  p.  257,  303;  V.  :3,  p. 
i3a;  V.  21.  p.  219,  aao;  V.  25,  p.  510.) 

Ctevfiand  <t  MaAoning  Vat;ei/.-AB  leased  to  At- 
lantic A  Grcftt  Western,  and  interest  on  bonds  is 
paid.    (V.  in,  n.  M.  139;  V.  23,  p.  a:«,  4ai.) 

Vlecflnnd,  .Vottnt  Vernon  <ft  />tf/«;^<ire.— Defaulted 
July,  1874.  and  made  compromise  by  which  all  the 
coupons  due  July.  1S74,  and  one-half  of  coupons 
from  .lannary  1.  1K7.5,  to  and  including  July  1,  1877, 
are  to  be  postponed  to  .Fan.  1,  1885.  and  the  remain- 
ing half  to  lie  psid  as  they  mature.  Gross  earnin"'s 
1878,  $373,582;  expenses,  $310,050;  net,  S6i,M2. 
(V.  »2.  p.  350;  V.  21,  p.  248.) 

VlfV(lnr.d  ft  Pitljiburg/i.--hcn»cdto  Pennsylvania 
Railroad  jit  7  per  ccni  on  stock,  besides  expenses 
and  ir.ttri  St,  and  transferred  to  Pennsylvania  Co. 
In  1R76-"  thtre  wae  a  net  loss  to  the  lessee  of  |;JI2  - 
416,  being  the  tt^^t  year  in  which  a  deficit  had  oc- 
curred.    (Y.  24,  p.  S3  ;  V.  20,  p.  67.1 

Cfeeetar.tt,  Tiucarauxu  Valley  *  WTi^riin-;.— This 
road  was  sold  under  a  2d  mortgage.  Jan.  27,  lfi75,  and 
re-organized.  (V.  20,  p.  6',  IJO,  a38;  V.  2J,  p.  352; 
V.  24,  p.  5«3.) 

CoUtrook  lale.—ljMfeA  to  Philadelphia  A  Read- 
ing.   No  dividends  paid  on  stock. 

Volorado  C'.nJra/.— Built  mainlv  by  Union  Pacific, 
which  holds  the  bonds.  ».5,270,.5H3  in  ail.  (V.  21  p 
85;  V.  2J,  p.  fit,  567.  614;  V.  11,  p.  183.) 

Ooitmbiig  d6  lloclang  Fa/fey.— Gross  earnings, 
1916.  »841,I8<);  net,  *.386,'«),  against  $858,376 in  1875. 
(V.  ia,  D.  350;  V.  24,  p.  395 ;  V.  25.  p.  90.) 

Conm'ni^,  Chicago  <t  hdiana  Central.— On  Jan. 
22,  18(ii),  it  was  leased  by  the  Pittsburgh  Cin.  A  St 
Lonis,  gnarautecd  by  Pennsylvania  Railroad.    An 


amended  lease  was  made  Feb.,  1,  1870,  also  guar- 
anteed by  Penn.  RR.  Tlie  amended  lease  guaran- 
teed interest  on  $15,821,000  ol  first  and  second  bonds. 
Aug.,  '74.  default  was  made  on  the  $5,000,000  seconds. 
April  1,  IHT.'i,  defaulted  on  Uc  mort.  The  guarantee 
of  interest  was  absolute,  but  the  Pennsvlvania  Rail- 
road claims  that  the  C.  C.  .t  I.  C.  Co.  d'id  not  fulfil 
all  its  part.  Bondholders  claim  that  no  such  failure 
after  bonds  had  been  sold  with  the  guaranty  could 
prejudice  their  rights.  Suit  is  pending  agamst 
Pennsylvania  Railroad.  Interest  on  most  of  the  old 
prior  bonds  has  been  taken  up.  Net  earnings,  1876, 
$.384,949.  (V.  23,  p.  40,  254,  547:  V.  24,  p.  157, 
420,  58!l;  V.  2.5,  p.  6J,  113,495;  V.  26,  p.  166.) 

Coiumdus  £  AV/ita.— This  road  is  leased  to  the  Lit- 
tl  •  Miami  Co.,  and  both  roads  for  99  years  to  Pitts- 
burg C'inn.  A  St.  Lonis  Co.;  the  lease  is  guaranteed 
by  Pennsylvania  Railroad,  and  the  terms  are  8  per 
cent  on  stock  and  intere:it  on  bonds. 

Ctoncord.— Net  receipts  in  1876-7,  $294,761.  (V. 
22,  p.  565;  V  !S4,  p.  541.) 

Coneord  it  PorUmouth.—Leuei  to  Concord  RR. 
at  $25,000  per  year. 

Connecticut  <t  Pow'/mprfc.— Annnal  report  tc 
June,  1877.  shov/ed  net  earnings  for  year  $2-14. 310, 
against  $240,'^54  in  I8^'>-6.  Dlv.  passed  since  Aug., 
1875.  The  new  mortft  ige  of  $1,500  000  will  retire  prc- 
viouf  issues.  (V.  23,  p.  301,  547;  V.  US,  p. 2 11,1-11.) 

Connecticut  On^/'i^— Leased  to  Connecticut  Val- 
ley at  a  rental  covering  interest  Net  earnings, 
1876-1,  $l'-',3»)0.    (V.  22.  p.  209.) 

Cmnecticut  flltw.— Net  earnings  1378-1.  $201,931, 
against  $217,780  In  1875-«.  (V.  23,  p.  500;  V.  -6, 
p.  94.) 

Connecticut  \aUty.-la  default  and  surrendered 
to  State  Treasurer  as  trustee  for  bondholders. 
Net  earnings,  1878  7,  f59,019.  (V.  33.  p.  40,  575. 
622;  V.  2.5.  p.  6 1 6  ;  V.  •«,  p.  18, 40.) 

C*nn^^inff.— Leased  to  Piiiladelphla  &  Trenfon, 
and  operated  by  Pennsvlvania;  terms,  6  per  cent  on 
$1,218,300  stock, and  interest  on  the  bonds. 

CurtAerland  ■t  Pennsyltiania. — Owned  and  oper- 
ated by  Consoldation  Coal  Co.,  which  guarantees 
ad  mortgage.    Stocli  $1,500,000.    (V.  Sa.  p.  415.) 


Cmnberland  Valley.— The  stock  is  owned  in  large 
part  by  Pennsylvania  Railroad  Co.  Net  earnings, 
year  ending  Sent.  30.  187H,  $2!)S.101.  Large  advances 
nave  been  made  to  branch  roads.    (V.  21,  p.  135.) 

Dakotah  t'ouikern. — The  earnings  of  the  road  are 
renoried  at  $207,000  in  1877,  and  net  tarnings  $100,- 
0;:0.  Second  niortg.  bonds  for  $600,000  were  can- 
celled anrl  pref.  stock  issued.  S  fund  is  4  p.  c.  in 
1319  and  5  p.  c.  afterwards     (V.  85,  p.  609.) 

nanbury  <*  Yorwa;*:.- -Gross  earnings,  1816-77, 
$1(13.215;  expenses.  $114,869;  net  earnings, 
$50  275.     (V.  2Bp.  141.) 

Danville  Bazleton  <t  mUaiJarre.— Leased, March, 
1872,  to  Pcnniylvania  Railroad  for  33  years.  The 
coupons  dne  October,  1814,  were  purchased  bv  Penn- 
sylvania Railroad.  In  default,  April,  1875,  and  suit 
pending  against  Pa.  RR.  (V.  25,  p.  431 ;  V.  '-'S  p.  142.) 

DantUle  Irba^a,  Boominqton  it  P«Wn.— This  la 
a  part  of  the  Indianapolis  Dloomiugton  A  Western, 
now  in  defaul  t.    See  1.  B.  A  W. 

Dayton  <ft  JficAi(7an.— Leased  in  perpetuity  to  CID. 
Ham.  A  Dayton,  which  pays  interest  on  bonds,  and 
guarantees  dividends  on  stock,  hoidiag  ilselt 
$1.31W,100of  the  common.    (V.  21.  p.  62.) 

Dayton  it  Western.  Leased  to  Little  Miami,  and 
with  that  to  Pittsb.  Cin.  A  St.  L.  About  $90,000  of 
old  ext.  mortg.  bonds  of  1881,  are  yet  out,  which 
will  lie  retlR'd  shortly. 

/Wuwanj.— Leased  by  Phila.  Wilmington  ft  Balti- 
more for  6  per  cent  on  stock  and  bonds,  but  if  30 
per  cent  of  gross  earnings  does  not  pay  that,  the 
oalauce  is  chargi  d  annually  to  Del.  RR.  In  ls77,  80 
p.  c.  was  $l'i5.941.     (V.  26,  p.  141.) 

Delaware  A  Bound  Broot.— This  is  p  irt  of  the 
route  between  New  York  and  Philadelphia.  Net 
earnings  '•  Cer.tennUil  "  year,  ending  April  80, 1817, 
$146,193.     (V.  -S.  p.  209,  257.) 

Denver  it  Boulder  Fo^fey.— This  road  it  leased  t« 
the  Denver  Pacific. 

Denver  laAtic—lMid.  grant,  1,100,000  acres.  In 
1876  K'oss  earnings  were  $3St,l40;  net  ear.inKS, 
$165,587.  Cost  of  road  and  equipment,  $6.493,8na 
(V.a),  p.  669;  V.  24,  p.  SSI,  o4i ;  V.  25,  p.  aS, 
416.) 
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anbucrlbsra  iirlll  confer  a  sreat  tmvor  br  eirlnjc  immedlato  nollee  of  any  error  discovered  in  tlieite  Tables. 

Tjliinii  s—Prmol  - 
pal,  WUen  Due. 


DESCRUI'ION. 


i'or  exiilanatlou  of  culittiiii  luiadluf;!!,  &«.,  Ruc  iiuto" 
at  tlio  lioiul  of  llrBt  i>age  of  tubloN. 


Delaware,  Lackawanna  t6  ^Ye8lern — Stock 

2d  iiiorl  u^;i:f(i  {I)(^]awaro,  Lackawanna  tV  WcHterii) 

Mortxii.r  iiTi  niadHand  ciinlimrt  (for  ijil  0,000,000) 

BoTids  (lOiivHrtlliln  Jund  1,  1H7'>  to '77) 

Liuikawauna  <&  Uloomsb.,  I»t  niort.  (l^xtvn8ion),. 

do  do  UdniortKatfO 

Denver  <i  Rio  Urande—1 8t  niort.,  Kold,  »liik.  fil 

ArkanHas  Valltiy,  1  Ht  niort^aKO 

Des  Moines  d:  Fort  Oodffc—lnt  luort^af^o, coupon 

Detroit.  LaHsinn  it  Noi-th.— 1  Ht  luortxago 

Ionia  it  LauHtii)(,  Ist  niort.,  coup.,  7nay  Im  rcR 

do  2d  niort;;]i.jic       do       do        

Detroit  it-  Mitwankt'e — Ist  nioi-I.tfa^c  l)ondH 

2d  nioiiiiiitfc.  AiMil  28,  IH.jO 

iHt  t'lindcd  coupons,  Nov.  15,  1800 

2d  fuiid(5d  coupons,  Nov.  lU,  1803 

Bonda  of  .Tunc  ;)0.  1800  (londitlonal) 

etciiinii  (Oak,  &  Otta.  RU.)  Oct.  1,  18.">:t,  Kold.... 

IJollai-  (Oak.  &  Otta,  KU.)  Iiondtt,  Oct,  1,  18.53.... 

iHt  niort.  (I)itioil  &  ["onliac  Itll.),  April  1.  IH.'jl. 

3d  niorlKasc  (Detroit  &  i'ouli:ic  lvl{.),  Fdi.  18ri4. 

2d  niort«aKc.  (Dc^troil  ,<i  I'lintiac  UK.),. Jan.  1853. 

BondHof  .Sept.  1,  180(i.  (Miiilt  $300,000) 

Boiidri  6c  inortKaKc  on  Detroit  real  estate 

Ditbut/ue  ft:  SifHi.r  6'i7y— 8t  oek 

Irtt  niorl;<axc,  iHt  divinion. 


iHt  iiiortxaKc.  2d  dl viHion  (for  $1 ,400,000) 

Diitmqne  Umithwestcrn—lHt  niort.,  pre.f.,  Hink.  fd. . 

iHl  HiortttHKC  Oct.  1,  1803 

Dnnkirk,  Alletjli..  Valley  <e  I'illsbnri/—liit  niort.,  gold 

2d  niort jjajie 

3d  inorT'-'ajce,  

Jlaul  liroiiil  Ti>i>.—  1  Ht  niort>;aKe,  registered 

£aHt  I'ennmjlvfiniu — Stock 

iHt  uiottjfa^e 

Fast  'VeunesHec,  Virf/lnitt  if:  (leorf/ia — Stock 

Ist  niorti^atfi?  Hlnkini;  finul  honil.s 

EastTenn.  t\c  Oeorifia  (4»;'2.000  are  end(H'Hod)  ... 

Saiit  TeiineHMeeaiHi  Vir;;iiiia  (eiidorHCd) 

2d  inortKaKe  to  U.  S.  Oovernnieiit 

Eastern  ( .Ifaxn.)— Stock 

Ehkcx  UK.  Ist  inort.  ((!Xtcudcd  for  20  .years) 

Old  loann  exchangeable  (Int. ceased  Sept., '70)... 

Mortgage  f luidlng  eerlitlcaiCft 

Eastern  Shore,  (j)f(/.)— iHt  nioi'tgage,  convertible. . . 

2d  mortgage,  c<n» vertible 

lUmira  Jetf.  rf  (Janantfaiana.—Hinrk 

£lm ira  d-  lyutiiimsport-^tock  common 

Frefcrred  stock 

1st  mortgiige  bonds 

Income  l)on<lH, !)!»!)  years  to  run 

Erie  lia ilway — St ock.'common 

Preferred  stock  (7  p.  c.  y'rly,  not  cuinnlnttve) 

Ist  UMirtgage  (extended  in  1807  to  181)7) 

2d  mortgage,  convertible  (extende<l  to  1870) 

3d  mortgage 

4th  mortgage,  con\'<'rtible 

5tli  mortgage,  (^ui vertible ". 

Buffalo  lirancli  Hoods 

lionn  Dock  Co.  mortgage 

Sterling  bonds,  convertible,  £1,000,000 

iHt  consolidated  mortgage,  gold  (l'oriii30,(X)0,000) 

2d  conHolidat(^d  mortgagee,  Ct-'M,  (for $10,000,000) 

New  lionds  (debenliiriw)  cimvertible  till  1883... 
Brie  d  I'ltlslmrg—Slovk 

Ist  mortgage,  convertible  into  consolid.  mort. . 

2d  mortgage,  convertible 

ConHolidiited  nnu'lgagc  free  of  State  tax 

p}cpd|>nii'ii t  bonds 

JSIura;/)K<  .V. /!«.■. —Ist  M.,I5ntig'r to Wiim.,B»nK'rrn 

Land  grant  Ist  nn>rt.  (2d  mort.  Bangor  to  Winn.). 

Bangor  &  Piscataciuls,  Bangor  loan,  1st  mortg... 

1st  UK rt.  age,  Hterling,  on  N.  Brunswick  road.. ... 
Btwjisr.  c£-  Tcrrc  /Miite.— 1st  ni.,  Kv.  &  111.,  s.  f 

1st  mort.,  sinking  lund  (Kvansvilie  to  Terre  II,).. 

Ro<ikville  extension 

Evanville,  Terre  Haute  it  Vhie.— lit  luort.,  gold 

2d  mortgage,  gold 


Miles 

of 
Road. 


Date 

of 
lionds 


in.5 

n.'i 

288 

"  00 
2.') 

202 
42 
88 

182 
.')!) 
.'■>!) 

18» 


143 

100 

43 


00 

i)0 

ilO 

30 

30 

30 

270 

242 

112 

130 

282 


3it 
30 
47 

73 
7.'> 
7.") 

95!) 


45!) 
450 

ibV) 

811.2 
811« 
811a 

'  50 
58 
49 
01 
51 

10!) 
23 
55 
55 


1850 
1877 
1872 
1850 
1 858 
187<; 
1870 
1874 
1877 
18«!> 
1870 
1 855 
1850 
1800 
1803 
1800 
1 853 
1853 
1851 
1851 
18.53 
1800 


1803 
1 80 1 
1803 
1803 
1870 
1870 
1870 
1873 

18.58 

l'870 
50-'56 
18.50 


1850 

18  76 
1800 
1800 


1800 
1803 


1817 
1840 
1 853 

18.57 
1858 
1801 
1803 
1 805 
1  870 
1874 
1873 

18(V2 
1  805 
1808 

I'sc'i!) 
ISO!) 
180!) 
1807 
1852 
1854 
1  800 
1870 
1873 


Size,  or 

Par 
Value. 


$50 
500  Ac. 

I'.OOO 
100  &c. 
100  &c. 
500  Ac. 

1,000 

1,000 
500  &c. 

1 ,000 

1 ,000 

250  Ac. 

500  Ac. 

VarioUH 

Various 

500  &<% 

100  &c. 

500  &c. 
1 ,000 
1 ,000 
1 ,0(M) 
1,000 

Various 
100 
500 

500  &e. 
500 
1,000 
1 ,000 
1 ,000 
1,(M)0 
1,000 
50 

100  Ac. 

100 

1 .000 

1,000 
1,000 

ioo 


100  Ac. 

100  ic. 

100 

50 

50 

1 ,000 

500 

100 

100 

1 ,000 

1,000 

1,000 

1,000 

500  Ac, 

100  Ac, 

1 ,000 

£200 

1 ,000 

1 ,000 

1,000 

50 

1 00  Ac 

100  Ac 

1,000 

1,000 

500  Ac 
£200 
1.000 
1 ,000 

500  Ac 
1 ,000 
1,000 


Amount 
Outstanding 


$26,200,000 

1,033.000 

105,000 

000.000 

370,000 

200,000 

5,400,000 

1.010,000 

2.200,000 

1, 807.000 

770,000 

81,000 

2,500,000 

1,000,000 

028,525 

377,115 

1,702,519 

1.50,800 

51,000 

1.50,000 

250,000 

100,000 

110,000 

l().'i,2«0 

5,000,000 

290,(M)0 

580,000 

81,. 500 

450,000 

2,000,000 

1 ,000,000 

200,000 

.500,000 

1,309,200 

495,900 

1,!)08,274 

3,019,000 

802,400 

147,000 

li)0,000 

4,997,000 

194.400 

7(K),038 

12,522,338 

400,000 

200,000 

500,000 

500,000 

500,000 

1,000,000 

570.000 

78,000.<M>0 

8,5:i0,!)10 

2,183.000 

2.174,000 

4.852,000 

2,937,000 

709,500 

182,000 

3.000.000 

4.4.57,714 

12,070,000 

14,100.000 

10,000,000 

1,998,400 

201,700 

92,, TOO 

2,193,000 

745,000 

1,000,000 

2,000,000 

814,000 

1 ,980,000 

281,000 

031,000 

145,500 

775,000 

325,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


2Hl 

7 
7 
7 
7 
7 

7  g. 
7  g. 
0 
7 
H 
H 
7 
8 
7 
7 
C  A  7 
0  g. 
7 
7 
8 
7 
7 
10 
It 

7 

7 

7 

7 

7  g- 

7 

7 

7 

3 

7 

3 

7 

0 

a 

4 
3 

a 


When    Where  Payable,  and  by  I 
Payable  Whom.  i 


Q.-J. 

M.&  a. 

M.  A  S. 
J.  A  D. 
M.  A  8. 
A.  A  O. 
M.  A  N. 
M.  A  N. 

,r.  A  J. 

J.  A  J. 
J.  A  J. 
M.  &  N. 
M.&  N. 
M.  A  N. 
J.  A  .1. 
M.  A  N. 
J.  A  J. 
M.  A  N. 
M.  A  N. 
A.  A  O. 
I''.  A  A. 
.1.  A  J. 
M.  A  8. 
Various 
A.  A  O. 
J.  &  J. 
.T.  A  J. 
J.  A  .1. 
A.  A  O. 
J.  A  I). 
A.  A  O 
A.  A,  O. 
J.  A  .1. 
J.  A  .1. 
M.  A  H. 
A.  A  O 
J.  A  .1, 
J.  A  .1. 
?.f.  A  N.j 

J.   a"  .1.1 
M.  A  8. 


A7«rA-«— Last 
Dividend. 


New  York  Olllco. 
do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y..  Riittcn  A  Boim. 

do  do 

New  York. 

Boston,  Co.'s  oflice. 

do  do 

do  do 

N.Y.,M.K.Je«up,P.A  Co. 

do  do 

do  do 

do  do 

New  York  A  Detroit. 

New  Yoi'k  A  Ix>!nlon. 

N.Y..M.K.Jcsnp,l>.A  Co. 
do  do 

do  do 

do  do 

do  do 

Detroit  onice. 

N.Y.,M.K.JoHup,P.ACo. 
do  do 

do  do 

N.Y.,M.K..Tesup,P.A  Co. 
do  do 

N.Y.,  N.Y.Cent.AIItul. 
do  do 

do  do 

Philadcliia,  Co.'s  Otllce, 
I'hila.,  by  P.  A  R.  RU. 
Phlla.,  P.  A  R.  otllce. 

N.Y.,  R.T.Wilson  A  Co 

N.  Y.,(!»llatlnNaflB'k 

N.y.,  R.T.Wilson  A  Co 
do  do 


lioston. 
do 


3'sg. 

M.  A  S. 

« 

J.   A   J. 

f; 

A.  A  0. 

5 

2l2 

Seid. 
M.  A  N. 

3I3 

.1.    A   J. 

7 

.1.   A  .1. 

r. 

i 

3'o 

A.  A  0. 

J.   A   J. 

7 

M.  A  N. 

7 

M.  A   S. 

7 

M.  A   H. 

7 

A.  A  0. 

7 

J.  A  D. 

7 

J.  A  .1. 

7 

,J.   A  1). 

0  g. 

.M.  A   S. 

7'K. 

M.  A   S. 

7  g. 

J.   A  1). 

7  g. 

Q.-.I. 

1^1 

Q.-M. 

7 

J.   A   .1. 

7 

A.  A  0. 

7 

J.   A  .1. 

7 

A.  A  0. 

0 

J.  A  .1. 

0  g. 

M.  A   .H 

0  A  7 

A.  A  0. 

0  g. 

J.    A   .1. 

7 

J.   A  .1. 

7 

M.  A  N. 

7 

F.  A  A. 

7  g. 

M.  A  N. 

7g. 

J.   &  J. 

Boston  and  IiOndi)n. 

bila.,  (iirard  Nat.  B'k, 

do  do 

Iia1linn)re,,  N.  Cent.  RR 

Phila.,  Pcnn.  R.  R.  Co. 

do  <lo 

Phlla.,  Pcnn.  Trust  Co. 

Phlla.,  Pc^un.  R.  R.  Co. 

N.  Y.,  Co.'s  odlce. 

do  do 

do  do 

do  do 

do  do 

do  do 

d<i  do 

do  do 

do  do 

London. 

i\ew  York  and  London 

I,,<MHlon. 

do 

N.  Y.,  ITnlon  Trust  Co. 

do  do 

do  do 

do  do  ! 

liu  do  I 

Boston. 

New  Voi'k  and  Bitston. 

Bost4ni,  Second  N.  Bank 

Ixtndon. 
N.Y..Farni,l/an  A  T.Co. 
do  do 

do  do 

N.Y.,Farm  L'an  A  T.Co. 
do  do 


Jidy  20,  187(5 
March  1,1881 
Sept.  1.  1907 
,Iune,  1892 
March,  1885 
April  15, 1880 
Nov.  1,  1900 
Nov.  1,  1900 
Jan.  I,  1904 
.Ian.  1,  1907 
Julyl,  1889 
May  1,  1830 
M»yl5,  1875 
May  15,  1875 
May  15,  1875 
May  15,  1875 
.lidy  1,  1880 
Nov.  15.  1873 
Nov.  15,  1873 
April  1,  1878 
Fel).  15,  1881 
Jan.  1,  1878 
Sept.,  1   1886 

Various. 

Oct.  15,  1877 

1883 

1894 

July,  1883 

Oct.,   1883 

Jinie.  1890 

Oct.    I,   1890 

Oct.    1.    1890 

Jnlv   1,    1903 

Jan.  17,  1878 

Mar.  1,   1888 

April  1,  1876 

July  1,  1900 

18f!0tol880 

May    1,   1886 


July  15,1873 
Sept.  15,1896 


Sept.,  190(> 
Jan.    1,   1880 
Apl.    1.   1880 
Sept.  5,   1877 

Nov.,  1877 

Jan.,  1878 
Jan.  1,  1880 
Oct.  1,  2802 
Oct.  1,  1873 
Oct.  1,  1873 
May  1.  1897 
Sept.  1,  1879 
Mar.  1,  1883 
Oct.  1,  1880 
June  1,  1888 
July  1,  1891 

Jan.,  1893 
Sept.  1,  1875 
Sept.  1,  1920 
Mar.  2,  1894 
Jan.  1.  1!)03 
Die.  10,1877 
July  1,  1882 
April  1,  1890 
July  1.  1898 
Oct.  1.  1890 
Jan.  1,  1889 
Mar.  1,  1899 
April  1,  1899 
July  1,  1897 
Jan.  1,  1887 
Nov.  1,  1887 
Aug.  1,  1880 
May  1,  1900 
Jan.  1,  1903 


JMaware  h'tckawaitna  <ft  H'*w/^rn.  —  The  com- 
pany's operstioiiB  consist  in  largo  part  of  coal 
mining  niul  transportation.  No  annual  report  is 
made,  exce:;t  thai  reqdred  to  the  Slate  «utlioritie8 
of  Penu"ylvania  In  a  lincf  report,  Februaty  ao. 
1877.  not  earrvngs  lor  1876  are  given  at  $4,(IOl',Hid, 
Interest  and  rcninls  $:).'^i),03(i,  bHianco  net  income 
*7ai,8*l.  The  mortgage  auihorizcrt  f->r  |,10,fi(K),()00 
1«  to  take  np  prior  bonds  with  ♦a.'-a  1  0  0,  and  the 
balance  for  c?i»li  res.>iirccs.  The  Morris  &  Essex 
Railroad  Is  lease-.!  and  some  of  its  bonds  guar- 
anteed. (V.  aa.  p  218:  V.  83.  p.  I  rf,  303:  V.  31,  p. 
181,  t)03;  V.  45.  p.  «57.) 

Denver  A  Klo  (7ranrf«.— Narrow-giiage  road  (three 
feet).  I'ho  whole  line  as  proiected  is  87.5  miles. 
Divides  competitive  o.irnln  s  wth  Kan-as  Pacific 
and  Atch.  Top.  ASK.  DefnnUed  on  <oupon9  May. 
1877.    a'.  a,3,  p.  3ii),  4W;  V.  J4,  p.  441.; 

Des  A/olnei  <t  Fort  florfj'.'.— Tn's  is  part  of  the 
Dss  Moines  Valley,  reorganized  afti  r  f  jreclosure. 
Of  the  bond',  ^l.iiK'.ooi)  are  income^'.  Caapons  of 
Jan.,  ln;7,  were  funded.    (V.  'il,  p.  ASS.) 

Detroit  Lanslny  <t  A'or/A.— The  old  road  was 
Bold  In  fotcclosure  December  14.  1878,  and  new 
comoa'iv  organized  by  bondholders,  who  Usiiod 
tl.Hrt.lXX) -tockaiid  $a,.504,00upref.  stock.     (V.  SS 

p.  :m,  m;  V.  as,  p.  :,:im 

Detroit  it  Mi/waukie.— Tills  rond  was  operated  by 
the  Great  Western  of  Canada,  but  defaulted 
In  1873.  and  is  to  be  sold  in  forecl  sure  Of 
the  bonds  of  June,  ISiili.  $1,8)8,1100  nre  In  the 
hands  of  the  Merchants'  Bank  of  Canada.  Th<! 
Detroit  &  Pontlac  interest  has  been  paid.  (V.  23 
p.  S-i;  V.  -M,  p.  3D,  HI,  16O;  V.  85,  p.  331,  SSI;  V. 
86,  p.  117.) 

DubuqiM  <S  Sioux  OTy.— Leased  to  Illinois  Ccn- 
tiial.  ill  \M7.  f.ir  ai)  years,  at  S.5  per  cent  of  gross  earn- 
ings nrst  ten  years,  and  .lli  afterwards.  In  tSlO  gross 
earnings  were  $iCd,J7H. 

Dubm/iie  Southwestern— Vntley  to  Cedar  Rapids 
la.-Oioss  earnings,  1876,  $112,465;  net,  $U,004. 


Dunkirk  AUenh.  Valley  A  PUtsburq.-K  cunsoii- 
dation.  Dec.  I.  )S7i.  Road  leased  and  bonds  mostly 
held  by  New  York  Central  &  Hudson,  which  pays 
interest  as  rental. 

.B»(  7?n"ad  7'(<p. -Mainly  a  coal  road,  carrying 
bituminous  oat.  On  Hue  of  road  are  Rockhlll  Iron 
&  Cool  t^omonny's  furnaces  (8),  with  a  cap  icily  of 
ao,0(X)  tons  pig  Iron  annually. 

East  Pentuij/lmnia.-'lA-niici  to  Phlladel|>hia  A 
Reading  at  7  |>cr  cent  on  stock  and  bonds.  Divi- 
dends aie  6  per  cent  per  annum. 

East  Tennessee  Vlrrilnia  <t  (Tsorj/Srt.  —  Leases 
Memnhls  &  Charleston'Rjiilroad  forltsown  account 
and  risk,  paying  over  net  earnings.  Gross  earn- 
ings year  ending  June  :iO,  1877,  were  $I,010.(I7!I:  ex- 
penses, $668,933,  and  net  earnings,  $341,1:6.  See 
annual  report  in  V.  85,  p.  406.  (V.  «3,  p.  40!l;  V. 
as.p.  40«.) 

Kasterri  (jlfrt^s.).— Company  embarrassed  1875. 
A  general  mortgage  was  made  to  fund  the  oUl  issues 
of  debt,  bearing  3^4  per  cent  for  three  years,  4  per 
cent  for  three  years,  and  6  for  baltnce  of  term.  In 
1876-77  net  earnings  wurc^  i(;7!)0,317,  against  pm.rm 
in  1S75  6.  The  Eastern  iii  N.  II..  a  separate  cor- 
poration, is  leased;  see  V.  aS,  p.  40.  (V.  83,  p.  15, 
63,  86,  114,  KU,  4.T,  62  1 ;  V.  «4,  p.  157,  t04;  V. 
85,  p.  500,618.) 

Eastern  5Aor«.— Formerly  leased,  but  now  oper- 
ated on  own  account  since  December,  1809.  (V.  38. 
p.  SOT.) 

Klmlri./e.f.  if;  Cananrfalj/ua.— Originally  leased 
to  the  New  York  A  Erie  Railroad  Co.  and  rpericted 
by  it  unti!  May  1,  18)6,  when  the  lease  was  tivins- 
f,  rred  to  the  Northern  Central  Railway  Co.,  by 
which  it  has  since  been  oi>uratcd. 

Ebnlra  dt  WUUamspori.—heuai  la  1803  to  Nortli- 


Rent  amounts  to  (165,000 


em  Central  for  WJ  years, 
per  year. 

Eri^.—'Mr.  IT.  ,T.  Jewell,  the  pres'dcnt,  was  ap- 
pointed receiver  May  26.  1875.  Interest  on  the  first 
five  mortgages  is  paid.  Foreclosure  snirs  were  com- 
menced under  the  consolidated  mortgages,  and  a 
decree  of  sale  obtained  I<ov.,  1877— stc  <'iiltONlCLS 
references,  V.  85,  p.  431  and  afierwar'l.  The  follow- 
ing comparison  for  three  years  is  from  the  com- 
pany's report  to  New  York  State  Engineer  for  the 
years  ending  8e))t.  :iO.  Ihe  net  result  In  1876-7  was 
a  nominal  deficit  of  $  I, .301  084,  after  charging  off 
full  interest  on  the  debr.  and  rentals.  Ac;  a  similar 
deficit  of  $L8a{l,6iO  in  1815  6,  and  $',65),166  in 
l!>74-5: 

Gross  Net  Interest. 

Earnings.  Income.      Rentals,  Ac. 

I87fe7 $14,7ii8,«8!)         $4,636,717         $5.9.37,801 

1875-6 1.5,8.58,461  4..30H,ri6!  5,.Vi8.PM 

1874.5 16,876,8.58  4,6!I8,615  6,.351,7H1 

V.  84.  D.  16,  2»,  80,  801.  80,  849,  2T4.  .381,  348,  .361), 
3<*6,  420,  4B',  518.  512;  V.  !i.5,  p.  113,  :68,  837.  861, 
876,  308,  431,  457,  SI),  63u,  5  8,  6J8,  641;  V.  3«, 
p.  9,5,  117.) 

Kiie  A  Pillstm^g.—jAnifeA  In  perpetuity  to  the 
Pennsylvania  Railroatl  and  transfernHl  to  I'cnn.  Co. ; 
the  tiTms  guarantee  7  per  cent  iierannuin  on  stock 
and  debt.  Net  earnings,  1875,  $*aH,787.  V.  80,  p. 
425.) 

European  it  North  /I m«ri«an. —Defaulted  In 
1875.  A  very  complete  statement  of  debt,  includ- 
ing bonds  pledged  for  loans,  in  V.  ai,  |).  31.5.  Inter- 
est is  paid  on  Ist  mortgage  and  Hangor  A  1".  (V.  84, 
p.  468;  V.  25,  p.  113;  V.  'i6,  p.  18.  148.) 

Evansrille  cf  Terre  TTi'it'— Common  slock  li 
$l,0)(i,3il7;  preferieil,  $100,000.  Net  earnings  1876, 
$145,711.  The  company  has  paid  Interest  regularly, 
and  began  dividends,  at  S  percent,  in  May,  1877. 
(V.  »i,  p.  499;  V.  2,'),  p.  456.) 

tvantvUle,  Ttrre  Ilante  <f  Chicago.— Qiom  c»m- 
lags,  lurs-r,  $803,371;  net,  $70,983.   (V.  81,  p.  130.) 
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RAILKOAD  STOCKS   AND   BOW  DS, 


zzi 


ttohaorlbsra  «rlll  eonftr  m  crest  nror  hf  glrlni 


i>»»rRiPTioy. 


For  eiplnimtloii  nf  onliiiiiii  liPiulliifC".  Ac-  "««  ■ii>lii« 

lit  tllC  iK^lul  (if  UrHt  |HIK<<  llf   tllllU'K. 


FtlfJiloirff—fKtnvk 

BoikIk,  <-(iii|m>iiii  ($  I,0<M>,000  nutliiirlzcil) 

Flint  c«  I'rrr  iliiriiiirllr—HU>f)i 

ConcolldiitiMl  inorlpiw,  HliikliiK  fmiil 

1st  111.  on  •JOm.,  •.><!  mi  -10;  I.  irr.  l.ia.OOO  nc,  M  il. 

lot  iimri..  laiiil  itriiiit  :i.'>K.(HH>  Hirr»,  ;t<l  illv 

Flint  rit  Hnllv  RK.  (Kliik'Kfiiii<li<-jr>,(K>(lI'<T >•<""■). 

Buy  (Il  J-.  K.  Miiiflniiw,  l»t  iiiiirt.,  Kimr  by  Iiisihhjh. 

Bay  t  'iiiiiiiy,  IxHiii-il  III  aid,  Kimr  by  le«iMM)« 

CJoiiwtriH'troii  boiwU 

Holly,  Wiivno  A:  Monroe,  iMt  mort.,  Hlnkinff  fiiiiil. 
Ftutlung.  Niirllmhorr  <«  6'eH/.— ImI  mort.  (Fl.  i  N.  8.) . 

2d  mortttiiKi-  (Fl.  &  N.  S.) 

Central  of  I,.  I.,  Int  innrtRinri' 

do  do     KxIubbIoii  l.Ht  inortuntto 

Fonda.  Johimlotni  cC  lllorrmriUe—lut  iiiortxano 

Fort  H'rtj/iic  Jnrhson  if  SaaiiKiir—lht  mort.,  coup... 

M  nimt.  iinil  i'i|iii|>nicnt  boudn.  coupon 

Fort  Wdi/nr.  iliincic  J!  6'i»iciii»<((t— lilt  mort.,i;ald. .. 

2d  nicirti-'ii^'i" 

Framiitglxim  d-  lMicell—\nt  iiiortKitKe  bond» 

aattenloii,  lliirriiib.il  .V./ln(oiii/)— 1st  moil,  ({old,  l.»fr. 

Oalteston.  Hoimlon  it  tlfntl.  o/lHTl— Ist  mort 

(leneca.  lUinni  d;  Siij/re—lut  mort.,  «.  t.,  gold 

aeorgia  Kailroail  it  Hanking  Uo.—S\.OK\i 

BondM,  not  niorti^iii^n 

Orand  Rapid »  d  Indiana—HtntM 

Ist  mort.,  land  tcrant,  sold  (icniir.  by  Pa.  KR) 

let  mort~,  land  cnint.  ({old.  not  (jiiarantwd 

Inconiv  iiiort(,':i(,'r  I !.■<.  for  .lilo.OdO.ooo 

Orand  Trunk  (C((/i<i(/(i)— Coii.solidaird  stock 

New  K  lock  f Br  i  1 0,000,000 

Debenture  stock  for  £>j,000,000  (act  of  1874). ... 

Caniulian  dcbentuie.i 

Uqulpuii'nt  mort.,  Int  on  all  rolling  stock 

do  2d       do  do  

Postal  bondn,  iio..  secured  by  ({ov't  business 

1st  pief.  bond.i,  coiiv.  Into  Ist  prcf.  stoek 

2d  ill)  do        2d  do        

3d  do         ponv 

Qreat  Wexlfrn  (Oiinada) — Cmiimon  stock 

Prefiireil  .5  iicr  cent,  convertible  Into  common... 

Dcben  t  ures 

Morttrajie  bonds,  coiiimn 


New  bonds,  eoiipoii 

Short  bonds  etcliaiined  for  bonds  due  76,  '77,  '78. 
Oreenvillr  il  Cx/iiinbia— 1st  mort., guur.byHtate  .  .. 

Bonds  not  (cii.'i  ran  teed 

New  niintjtacc  (for  iit2,">00,000) 

Hann  ibal  <C  .S7.  ,/»«/7>/*— <^ommoii  stock 

Preferred  stock  (7  p.  c. yearly,  not  cumulative)... 

Missouri  8Iate  loan 

Bonds  1870,  convertible 


Ist  mill  t({a},'i-  (Quiney  &  Palmyra  RR). 
(Ka  " 


iBt  in<irlia(,'e  (Kansas  City  <k  Cam.  RR.) 

Rarrlnb. ,  Portum  'III ,  Mt.  Joy  it  i^an«.— Stock 

Ist  iiii>rtKa(,'c 

Harir..  I'rnr.  if  Fiiili kill— Int  m.  (R.  I.)  (roiiewed) . . . 

Ist  molt.  ((;onn.)  (renewed 

Eoiuatonic—Htwk 

Preferred  stock 

1st  nioi  t({aire 

2d  ninrt.  bonds  of  18«i) 

Kqnipmeiit  lionds  of  1873 

Bouillon  it  Tej-iis  t'enl.—lut  M.,  (nialn)(;oId,  l.Kr.,8.f. 

1st  mort.,  Westdiv.    (llenipstead  to  Au.itln) 

1st  M.,  (Told. Waco  ,StN' west  (Hremoiid  to  Waco) 

Consol.  I,.,,;;., ;.  ({r.  (coupon, but  may  bcrcjf'd)... 

Income  and  indemnity  bwnds. 

Buntinijdon  J-  Kroud  Top — 1st  mort.,  gold 

2d  miirti,'ai;c,  ;,'old 

3d  mort  (Tit ({I*  ,eonsolidated 

Scrlii  for  past  due  eoiiiioua 

ItttnoU  r'cn/ra'— Stock 

Rodeiiiptlon,  1st  and  2d  series 

Mort(;a({e  bonds,  Ht4*rlln({ 

Sterling  bonds,  (sinking  fund  £20,000  yearly).... 

Mirtg.ige,  Hf erllna 

I.  C.  bond,'*,  coiiii.  (ifa.OOO.OOO)  M.  onCli.&Sp.RR. 


Mlica 

of 
Roud. 


180 

283 

283 

00 

1»0 

17 

13 


6.'5 
58 


10 
100 
100 
10l> 
109 

20 
21.'S 

60 

35 
232 

332 
332 
332 
332 
1,377 


495)l| 
350 
.3iM) 
350 
145 

143 

143 
2U6 


15 

.53 

54 

54 

261s 

06 

120 

120 

74 


343 

118 

47 

461 

"58 
58 
58 

707 


ll'J 


Date 

of 
Bonds 


1874 

1872 
1866 
186H 
IHtiH 
1807 


1871 
1860 
1870 
1872 
1873 
1870 
1860 
1871 
1800 
1871 
1871 
1873 
1872 
1870 


1860 
1869 
1875 

1873 
1875 


1876 


18.53-7 
1870 

1867 

1853 
1876 
1876 


1869 
1873 
1866 
1870 
1873 
1872 

1854 
1857 
1865 


1864 
1875 
1874 
1875 
1877 


linmeAlata  notlea  ol  any  error  dUcorared  In  thasa  Tablet. 

Jionili-fiTnei! 


8Ue,  or 

I'ar 
Value. 


$100 

1,000 

100 

i.mw 

1.000 
."lOO  *e, 

.->oo  Ac. 
500 

r.ooo 

!S(M  Ac. 

1,000 
.lOO  Ac, 
500  Ac. 
KM)  Ao. 

1,000 

i.ooo 

1,000 

l',()00 

1,000 

100  Ac. 

100 


1,000 
1,000 
1,000 
£25 
£100 


Amount 
Outstanding 


£20>a 
illOO 


£100 
£100 


Various 

ioo 

100 
1,000 


50 
5()6ac 


100 
100 


1,000 
1,000 
1,000 
1,000 

500 
.500 

1,000 
ioo 

500  Ac. 
£200 
£200 
£'200 
1,000 


91,000.000 

500.000 

3,298,200 

3,185,000 

32,»0O 

2,072.001/ 

4()0,ri()« 

100,000 

75,000 

96,405 

1 ,000.000 

800,000 

400,000 

1,000.000 

200,000 

300,000 

1,. 500,000 

500,000 

1,800,000 

500,000 

500,000 

4,200,000 

l,4i)3.000 

((00,000 

4,200,000 

530,000 

2,800,000 

4,000,000 

3,787,000 

213,000 

£3,186,787 

7,.5(X),000 

2..''>0O,OOO 

3,111,.')  00 

500,000 

5(Xt,000 

1 ,200,000 

3,218,149 

2,327,808 

7.160,910 

£5,630,478 

.">05,753 

2,001,480 

62,000 

1 ,000.000 

500,000 

1 ,413,071 

632,237 


INTICRTOT  OK  I)IVtDKM>H. 


Rale  peri   Wlieii   iWlicre  Payable,  and  by 
Cent.      Payable  Wlioni. 


9,168,700 

5,083,024 

3.000,OfX) 

4,0fK),000 

500,000 

1 ,200,000 

l,lS2,.'j.10 

700,000 

481,000 

],.')74,0()0 

820,000 

1,180,000 

1 00,000 

300,000 

1  50,000 

6,227,000 

2,305,000 

910,000 

2,864,000 

2,200,000 

416,000 

3U7,.'>00 

1,383.000 

97.907 

20,fK)(),000 

2.."i(>0,000 

2, .'100,000 

4..'i!l8,000 

1.01)0,000 

1,600,000 


7 

"» 

7 

8 
10 
10 
10 

8 

8 

7 

7 

7 

7 

7 

8 

8 

I'- 
7 

6g. 
7  g. 

I'- 
7 

"7k. 
7k. 

7 


6  g 
6g. 
V^arious. 

5  g 

4«. 

l^* 

2>a 

S 

5>a 

6 

7 

7 


7 
6 
8 
3 
10 
3'a 
6 
7 
7 

"i' 

7 
6 

"7g. 
7g. 
7g. 
8 

"7'g. 

7g. 

7 
0  A7 

3 

6 

fl: 
I'- 


J.  A  J. 
A.  A  O. 

M.  AN. 
J.  A  J. 
M.  A  8 
M.  A  N 
J.  A  J 
M.  A  8. 
J.  A  J 
J.  A  J. 
M.  A  N, 
M.  A  N, 
M.  A  S. 
M.  A  N 
J.  A  J. 
J.  A  J. 
A.  A  O. 
A.  A  O 
A.  A  O. 
A.  A  O 
P.  A  A 
J.  A  J 
J.  A  J. 
J.  A  J 
J.  A  J. 

J.  a"  J 
A.  A  O 
M.  A  S. 


A.  A  O 
J.  A  J. 
F.  A  A. 
J.  A  J 
J.  A  J 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
J.  A  D. 


Boston  Office, 
do 


J.  A  J. 

M.  A  8. 

F.  A  A. 

.T.  A  J. 

J.  A  J. 

r.  A  J. 

J.  A  J. 

J.  A  J. 

Q.-J. 
F.  A  A. 


J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 

A.  A  O. 
F.  A  A 
A.  A  O 

F.  AA. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
J.  A  I). 
J.  A  J. 


N.Y.,Mereli'nts'Ex.n'k, 

N.  Y.,  Mccliun.Nnt.B'k, 

do  do 

do  do 

Newark,  N.  J.,  Bav.  fns. 

New  York. 

do 

N.  Y.,  Mccli.,  Nat.  Bank. 

N.Y.,  ChatliamNal.Hk. 

do  do 

do  do 

do  do 

N.Y.,8t.Nlcli.  Nat.  B'k. 

N.  Y.,  Fann's.  L. A  T.  Co. 

do  do 

Boston,  OfHee. 

do 

Boston. 

Bost.  A  I»ndon. 

N.  Y.,  F.  P.  James  A  Co, 

N.  Y.,  Metrop.  Nat.  B'k. 

Augusta,(ia.,  RR.  Bank, 

do  do 


N.  Y..  Wiuslow,  L.ACo 
do  do 

do  do 


Loudon,  at  Co.'s  Office, 
do  do 

do  do 

do  do 

do  do 

de  do 

London  A  Montreal, 
do  do 

London  Joint  Stock  B'k, 
do  do 

do  do 

do  do 

Columbia,  Co.'s  Office, 
do  do 


N.Y.,  B'k.  No.  America 
do  do 

do  do 

do  do 

Plilla.,  Co.'s  Ofllcc. 
do  do 

Hartford,  Am.  Nat.  B'k. 
do  do 

Brldgeiioi-t  A  Boston. 

Bridgeport  and  Boston, 

do  do 


X.  Y.,  Nafl.  City  Bank, 

do  do 

do  do 

do  do 


pui,  Wlien  I>ue. 

H'ofkt—tM»t 

Ulvldoud. 


Jan.   1,  1878 
April  1,  1894 


May. 
Jan.  ], 
Hept.  1 , 
May  1, 
July  I, 
Hept.  1, 
Jan.  1, 
Jan.  1, 
May   1, 


1902 
1887 
1880 
1888 
1882 
1887 
1876 
1901 
1889 


Mar.  1,  1902 

May  1,  1903 

July  I.   1900 

July  1.  1889 

Oct..  1891 

Oct..  1889 

April.  1896 

April  1.  1891 

1910 
July  I.  1902 
July  1.  1890 
Jan,  l.'j,  1877 
yearly  to  1890 


1899 
1899 
1906 


April,  1877 

Jan.,  1920 

Periietual. 

Irredeemable. 

Irredeemable. 

Irredeemable. 

April,  1874 

April,  1874 

Perpetual. 

Oct.,  1878 

Dec. 1890 

1880-82 

1381  to  ISSS 


Aug..  1870 

1884-1887 

Mar.,  1885 

Jan.,  1892 

Jan..  1886 

Jan.   1.   1878 

July  1,  1883 

Jan.    1.   1880 

Jan.   1.  1880 


Jan.  15, 1878 

1885 

1889 

1833 
July  1,  1891 
July  1,   1891 
July  1.  1903 
Oct,    1.  1912 


Plilladclphia,  Office. 

do  do 

do  do 

do  do 

N.Y.,  Co.'s  Office. 

N.  Y.,  Co.'s  Office. 

Ixindon.  ,  <.i..i. ,.,  >aou 

l,,on don, Morton  R.A  Co.    April  1,  1903 

do  do  I  Dee,    1,   1905 

N.Y.,  Co.'s.  Office.        Jan.   1.  1898 


Oct.  1.  1890 
Feb.  1.  1-895 
April  1,  1895 

I  MeliViV  1878 

I  April  1,   1890 

April  1,  1895 


yWcAiary.— Leases  Vt.A  Mass.  Net  Income,  1878-7, 
above  rental  and  Interest.  S2M,75i.  Notes  oatatand- 
ing  Sept.  80,  1877,  were  («o3,(X)il.  (V.  23,  p.  518; 
V.  »!,  p.  94,  117.) 

Flint  <fc  Pere  ^farqmlle.—(}m^»  earnlnzs  1876, 
$1,000,368;  net  earnings,  $8U6,0;4.  The  lands  are  In 
five  trnst;  sales  in  187(1.  7,588  acres,  for  $76,210; 
total  to.lun.  1,  1877  ii7'i,.'*43  acres,  for  $«,81!i,()05; 
lands  yet  ansoid.  341,158  acres.  Coupors  on  consol. 
bonds  pi-scd  .Vov.,  1875,  and  part  wore  funded.  (V. 
2i,  p.   6U8;  V.  88,  p.  ].W;  V.  24,  p   20  J.) 

Ftwhlnrj,  Koilhuhore  dt  f^ntrat.Smy  leased  to 
L.  I,  KIC  Tliure  are.  in  uiiditiun  to  above,  iia.^  OoO 
N.  Y.  A  Fliinhlnit  RR,  ~»:  $1*1.1)00  North  .8hore'78; 
and  |93,O0vJ  W'liitestone  A  Westchester  78.  Com- 
pany embarratseil,  Sept.,  1877.    (V.  25,  p.  831,  4iJ.) 

Fonda,  Muutoan  Jt  OhniemUU.—iiet  earnings 
1875-6,  $-'!6,l6l. 

Fori  WaijM,  .laekmn  <t  floyinaw.— Traffic  guaran- 
tee 40  per  cent  from  Michigan  Central.  laterest  was 
passed  Juniiary,  I8T4.  Oross  earnmcs,  1876,  $28i,0tl ; 
net,  t88,!«48.    (V.  iO,  p.  &91 ;  V  ii,  p.  i»«.i 

Fort  n'liijnt.  ifundt  it  Cincinnati.— Wxeivet 
appointed  November,  1871.    (V.  28,  p.  806.) 

Framlngham  <*  Lowell.  -I,ea»ed  to  Boston,  Clin- 
ton A  Fiichbarg:  has  also  $-00,000  8  per  cent  notes 
doe  in  p-Hi-a     iV.  K,  p.  186.) 

Oalptfton,  lla'Htburg  c*  Sot  AntonU>.  —  Gton 
earnings  li-76,  $8ii,8M;  expenses.  $8!S,910;  net 
eamlDgt.  j516,388.  A  slnkl  g  fund  of  1  per  cent 
begins  III  1Sj().  The  c  impany  has  ID  sections  of 
land  per  r.iile.    (V,23,  p.  4-.!S.) 

Galeetton,  ITo'iilon  ,t  llen'ltriioi.—IXti  earnUgs 
1876.  $:109,11C.    (V.  21,  p.  13a,  181.) 

Otaeva.  fthaca  ct  .9nyri?.— Sold  Sept,  2,  1876,  and 
re-org,inl7.ed,  this  mo  t,  being  the  old  I  A  A.  mort. 
<3eB  V.  23,  p.  258,  .10 1.  4.51 ;  V.  21,  p.  1 10.) 

Otorgia  naltroad  .f  HanHng  Company  —The  an- 
nnal  report  for  the  last  flscal  year,  ending  April  1, 
lim.  was  published  In  V.  S4,  p.  46(i.  A  comparative 
•tatemenl  for  three  yean  was  ii  follows: 


1874-5.  187fi-6.  187il  7. 
Tot.  ST.  eamg's...  $1,-J81,II07  $],194,3-J4  $1,143,123 
(Iperal'g  expenses.       8'J6,0!)7        611,677         613,110 

Net  earnings 453,809        562.646         5(Xi,017 

In  May,  1875,  this  company,  with  the  Central  Oe"r({ia, 
Durchased  at  foreclosure  sale  the  Western  Railroad 
of  Alabama.  (V.  81,  p.  895;  V.  ii.  p.  463;  V.  84, 
p.  466.  468.  41)5;  V.  25,  p.  «0.» 

Orand  liajttdit  if:  Indiana.—''  Un^uarantei-d 
Bonds"  are  secured   by  the  sam--  mortgage  as   the 

fnarantoed  bonds  on  the  entire  land  irrant.  "  Ex. 
.Hiid  Grant  Bonds"  were  a  pirt  of  the  original 
81,000,''00  nngiiarantccd  bondi-,  which  have  from 
time  to  time  been  redeemed  by  the  operations  of 
the  sinking  fund.  When  the  liiiid  certlflcate  is  de- 
tached tliey  are  no  longer  a  lien  on  the  laud,  but,  by 
the  terms  of  itio  triMt  deed,  rem  liii  a  fi  si  mortgage 
on  tile  whole  line  and  appnn •■nances.  Dec.  'st. 
1875.  nn  agreement  wn.s  made  wl  h  Continental  Im- 
proveineiit  Co.,  wlieri-by  that  co:iipany  surrendered 
the  1st  morlgag-  gold  liond  sf'er  redemption  by 
sinking  fund,  and  takes  Income  liond.-i  Instead.  (V. 
81,  |).  110,  Ml;  V.  24,  p.  SBil ;  V.  M,  p.  384;  V.  26, 
p.  9.-1.) 

Grand  Trunk  ( Canada).— The  above  flgnres  repre- 
sent pounds  sterling.  Net  carnlnii^  In  half  vear 
ending  July  1.  1877,  £19.5,91''.  luiercst,  rent  ils.&c, 
£'M6,785.  (V.  «S,  p,  44»;  V,  88  p  1.14,  159,  477, 
518;  V.  U,  p.  896.  407;  V.  S&.  p,  4150,  5  10,  618.) 

Oreat  Wettern  (ffana'la).—'Vi.ti  above  flgcres  are 
given  In  pounds  sterling,  Conipiny  operates  several 
roads  is  Canada,  amounting  to  1,56k  miles,  and  the 
Det.  A  Ullw.,  189  miles.  For  the  half  year  ending 
July  81,  1877,  the  gross  receipts  were  £370,514; 
worklnjj  expenses,  £-.!75,7t6;  net  earnings.  £94.798. 
V.  il,  p.  446:  V.  21,  p.  IM.  1.5M.  179,  426;  V.  84, 
p.  3:i6,  467;  V.  85  .n.  118    186,  617  ) 

OrttnniUt  <t  CUumAia.— This  lompany  defaulted 
several  years  since,  but  compromised  mth  Its  bond- 
holders.    (V.  80,  p.  S«8;  V.  88,  p.  no.) 

Hannibal  tt  St.  Jontph.—The  company  has  abont 
$8,7>K<,<j00in  land  notes,  and  shout  1(10,000  acres  yet 
nnsold.  No  rcpsrt  has  been  Issued  since  1878.  In 
Oct.,  'Tf,  a  receiver  was  appointed  bnt  immediately 


after  discharged.    (V.aa,  p.  118.  478;  V.  84,  p.  40. 
198,  558,614;  V.2',  p.  168,  186,  8)?,  381.  407.  48J,  598.) 

llarrisOurg  Porfitmoidh  Jifount  Jot/  tf  LancoJiCer.  — 
Leased  to  Pennsylvania  Itallroad,  which  owns  a 
majority  of  the  stock. 

Hartford,  Providence  it  Fishklll. —Thlit  road  forma 
a  part  of  the  proiiosed  line  of  the  N.  Y.  A   Neir 
En,'land  Railroad.    Gross  earnlnis  1876-7,  $897,644 
net,  $215,938.     (V.  22.  p.  87,  304;  V.  84,  p.  1  56.) 

noutatonic.-LeMei  Berkshire  Railroad,  Stoclr. 
bridge  A  Pittsfleld,  and  West  Stockbrldge.  QroH 
eirnlngs  In  I.S76-7  were  »5'9,4C7;  net,  $114,630.  (V. 
22,  p.  232;  V.  IM,  p.  274.) 

Houston  fft  Texas  Central.— QrnnB  earnings  In  1878 
were  $3,168,51';;  net  earnings,  $1,-277.321,  Interest 
charge,  9')SO,000.  In  Mar.,  '77.  appllcitlnn  was  made 
for  a  receiver,  bnt  failed.  (V.  8:1,  p.  1,58;  V.  '^4,  p. 
64.  -237,  219.  275,  299,  3(6,  .169,  4!iO,  444,  468,  493,  518; 
V.  85,  p.  857;  V.  S6.  p.  4).) 

Huntingdon  <t  Broad  Top.  -  Capital  stock  Is  $*,- 
0J2,HO(i.  Oross  earnings  In  I87fl  were  t8;u, 441 ;  net. 
$I4^).8!5.  Interest  passed  on  8d  mort}(agu  bonda. 
(V.  28,  p.  206;  V.  84,  p.  36l>.) 

lUinnit  C«n<>(i/.— The  general  mortg.  cf  1«74  pro- 
vides for  all  bonds  niitstindlng.  It  Is  limitea  to 
$15,000,000.  The  Company  has  become  iiilereated 
in  the  purchase  of  the  N.  O.  Jack.  A  (it.  North  on 
foreclosure,  and  has  a  similar  Interest  in  the 
Mlssl.'slppi  Central,  sold  under  consolidated 
mortgage.  In  Inly,  1877.  took  the  Utl :..  A  Sprlnj;. 
under  lease,  ai  d  Issued  the  bond^  secured  on  that 
road.  The  annual  report  for  l8r7(V.  26, p.  164)giTea 
caus'S  fordecrease  In  earning*,  prospects,  Ac.  The 
following  la  a  comparison  for  four  years: 


Year. 

1877. 
J876.. 
1875.. 
1871,. 


Oross 
Earnings. 
...$6.&')9,84S 
. .  7,OI0.9-i9 
...  7,'«8,S.5(1 
...   7,900,781 


Net 

Earnings. 

$8,546,581 
8.144.774 
8  870.081 
8.778,J 


Inlerect, 
Ac 

t«t,ggo 

016.7$* 
au.088 
40,810 


(V.  84,  p.  Ill,  IS  1. 158,  368, 444,  9:8;  V.  tS,  p.  4n> 
4S8:  V.  S«.  p.  164.>  .      .       .      —  f 
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RAILROAD  STOCKS  AND    BONDS 


[February  23,  1878. 


Subscrlbera  ivUl  confer  a  great  laTor  by  giving  Immediate  notice  ot  any  error  discovered  In  tbeae  Xablea. 


DESCRIPTION. 


For  explanation  of  column  headings,  &c.,  see  notes 
at  the  liciul  of  flist  page  or  tables. 


Indianapolis^  Bloomington  J:  VTcst. — Ist  niort.,  gold, 

2d  uiortgago 

lud..  Bloom.,  &  W.,  E.vteusion,  Ist  mort.,  gold 

/HrfMiii'/ioiisBec.rf;- A>r.— l8tM.,gld(for.$l,8()0,000) 
2d  mort.,  (income  bonds  only  tUl  July,  1881).. 

Indianapolis,  Cincinnati  dc  Lafaf/vttc — .Stock 

Preferred  stock  (issued  for  funded  debt  bonds) 

ImKamapolis  <fe  Cincinnati  of  ISbS 

Indianapolis,  Cincinnati  &  Lafayette 

do  do  do        

Funded  interest  bonds,  coupon 

Equipment  bonds,  registered 

Cin.  »fe  Ind.,  1st  mortgage 

do    2d  M.,  guar.  ($1,000,000  due  '77  ext.  to  '92) 
Jndianapolis  d:  SI  Louis — 1st  mort.,  in  3  series... 

2d  mortgage 

Etjuipment  bonds 

hid Mnapolis  <t  ri/i«e»H«s— 1st  mortgage,  guar... 

2d  mortgage,  guaranteed 

International  rf-  Great  Xorthern — Cousol.  stock 

International,  1st  mortgage,  gold 

Houston  &  Great  Northern,  Ist  mortgage,  gold. 

Int.  &  H.  &  G.  N.  convertible  bonds 

do  do       2d  mort.,  (exch'ble  for  convert.) 

Iowa  lulls  tt  Sioux  Ci(i/— Stock 

1st  mortgage,  April  l,'6i) 

Iron  Mountain^  Chester  t£  E. — Ist  mortgage,  gold. 
Jacksonr.,  Fens.it  J/o6.— Florida  State  bonds,  gold.. . 
Tefferson (Pa.J— 1st  &  2d  morts.  (Hawlcy  Branch). 

1st  mortgage  (Su.-iqueliaMna  to  Carbondale) 

Jeffersonnille,  Madison  tf-  Indianapolis — Stock 

Indianapolis  &  Madison,  1st  mortgage 

Jeffersouville,  Madison  &  Ind.,  1st  mortgage 

do  do  2d  mortgage 

Joliet  t£  Northern  Indiana— 1st  mortgage 

Junction,  Philadelphiu — 1st  mortgage 

2d  mortgage 

Kansas  City,  St.  Joseph  d:  Council  Bluff's— StoiA 

Ist  mortgiige.  Council  Bluffs  &  St  Joseph 

Kansas  Cjity,  St.  Jo.  &  C.  Bl.,  mortgage 

do  do  income  'oonds,  reg. . 

Kansas  Paci^c— Stock 

let  M.,  394th  to  CSOth  mile,  I'd gr.,  3,000,000  ac's 
1st  mort.,  gold,  coup.,  on  140  miles  west  Mo.  Kit. 

Ist  mort.,  gold,  140th  to  393d  mile 

2d  mort  (to  U.  8.  Gov.)  on  394m.  west  Mo.  River. 

1st  mort.,  coup.,  (Leavenworth  Branch) 

Income  bonds,  coupon,  3d  mortgage  on  427  miles. 
Ist  land  b'ds,  cp,  or  reg.,  gold,  on  2,000,000  acres 
2d  land  mort.,     do  do  do 

Arkansas  Valley,  1st  mortgage,  gold,  guaranteed 
June.  C.  &  Fort  K..  1st  mort.,  gold,  laud  gr.,  guar 

Kentucky  Centralr—2d  mortgage 

3d  mortgage 

Keokuk  tC  Des  Moines — 1st  mortgage 

Funded  interest  bonds 

Knox  <£•  Lincoln— 1st  mortgage 

J.afayette  Blooiuim/lon  <£■  Miss.— 1st  mortgage 

Lafayette  Muncie  <t  Bloom  inr/lon—lst  mortgage 

Lake  Shored:  Michiqun  Soulhern—StocV ■.  .. 

Guarauteed  10  per  cent  stock 

Consol.  Ist  mort.,  (sink,  fund,  1  per  cent)  coupon. 

do  do  do        registered 

2d  mortgage,  do.  (for  i)i2.'5,00O,0OO)  coup,  and  reg. 

Income  bonds  (s.  f.  $000,000  per  jt.)  coup,  or  reg. 

Mortgage  bonds  of  Oct.,  1809,  sinking  fund 

Ist  mortgage,  sinking  fund,  M.  S.  &  N.  I 

2d  mortgage  (C,  P.  &  A.  KE.)  registered  bonds.. 

3d  mortgage  do  

Lake  shore  dividend  bonds,  April,  isiSit 

1st  mortg.age  (C.  &  Tol.  EK.)  sinking  fund 

2d  mortgage  do  

Buffalo  &  Lrie,  mortgage  bon<ls 

do  do 

do  do  

Det.  Monroe  &  Tol.,  1st  mort.,  coup.,  guar 

Kalamazoo  & -White  Pigeon.  1st  mortgage 

Schoolcraft  &  Three  River.  1st  mortgage 

Kalamazoo  &.  Schoolcraft,  Ist  mortgage 


lUles 

of 
Road. 


202 

202 

217 

85 

184 
184 
90 
151 
179 


20 
20 
71 
71 

117 
117 
519 
204 
255 

459 


Date 

of 
Bonds 


184 
41 

250 

9 

38 

226 
86 

1,59 

159 
44 
4>2 

274 

52 

274 

673 
245 
140 
253 
394 
34 
427 


5612 

33  Is 

99 

99 

162 

"49 

82 

37 

1181 

804 
804 
864 

864 

451 

95 

95 

258 

162 

162 

88 

88 

88 

62 

37 

12 

13 


1869 

1870 
1872 
1876 
1876 

1875 
1858 
1867 
1809 
1873 
1873 
1862 
1867 
1869 
1870 
1871 


1871 
1872 
1872 
1874 

1869 

1870 
1867 
1809 

1862 
1866 
1870 


1866 
1877 

1877 

1809 
1805 
1866 
1865-'; 
1866 
1866 
1870 
1871 
1873 
1873 
1853 
1855 
1874 
1874 
69-'7'. 
1871 
1871 


1870 
1870 
1873 
1872 
1869 
1855 
1859 
1867 
1869 
1855 
1866 
1862 
1866 
1808 
1876 
1869 
1867 
1867 


Size  or 

par 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 
50 
100 

500  &c 
1,000 
1,000 

1,50  &c 

500  &c 
1,000 
1,000 


500  &c. 
1,000 

i',6oo 

1,000 

1,000 

1,000 

100 

500  &c, 


1,000 

1,000 

100 

500  &(■ 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

1,000 

100  &c. 

100 

100 

1,000 

1,000 

1,000 

i',6oo 

100  &c 
250  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 
lOOifec. 
100  &c. 

I'.ob'o 

1,000 

100 

100 

1,000 

1,000 

1.000 

1,000 

1.000 

1,000 

1,000 

1,000 

500  &e, 

1,000 

1 ,000 

1,000 

1,000 

500  ,fcc, 

1,000 


Amount 
Outstaudinj 


INTEREST  OR  DIVIDENDS. 


Rate  per,  When 
Cent.      Pay'Dle 


Where  Payable  and  by 
W'hom. 


$5,000,000 

1,500,000 

5,500,000 

38,000 

2,667.000 

5,587,150 

1,419,400 

1,600,000 

2,800,000 

1,767,000 

446,300 

353,000 

500,000 

1,497,000 

2,000,000 

1,000,000 

500,000 

1,700.000 

1,4.50,000 

5,500,000 

3,264,000 

4,084,000 

2.907,000 

2,052,000 

4,625,000 

2,960,000 

660,000 

4,000,000 

300,000 

2,0<X).000 

2,000,000 

397,000 

2,.526,000 

2,000,000 

800.000 

500,000 

300,000 

2,789,413 

500,000 

4,500,000 

2,500,000 

10,000,000 

6,404,000 

2,240.000 

4,063,000 

6,303.000 

600,000 

4, '275 ,3.50 

1,706.'250 

1,500,000 

1,125,000 

600,000 

844,000 

237,000 

2„300,OOO 

254,800 

2,395,000 

1,300,000 

666,000 

49,466,500 

533,500 

I  7,727,000 

9,105,000 

3,395,000 

1,071,000 

5,256,000 

1,000,000 

1,000,000 

1,.402.000 

1,593,000 

849,000 

200,000 

300,000 

2,850,000 

924,000 

400,000 

100,000 

100,000 


7g. 
8 

7g. 
7  g. 
7 


7 
7 
7 
7 
10 
7 
7 
7 
7 
8 
7 
6 

■7'g. 

7  g. 

8 

8 

1 

7 

7  g. 


13i 

7 
7 
7 
8 
6 
6 

■■j- 

7 
6 

■  y'g. 

6g. 
6 

7 

7 

7g. 

7  g. 

7g. 

7g. 

7 

7 

7 

8 

■7'g. 
7g. 
2 

5 

7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
8 
8 


New  York, 
do 
do 

New  York,  Co.'s  Olflco. 
do  do 


N.Y 


Bojids-Frinai- 

pal.  When  Due. 

Slocks— l^aet 

Dividend. 


A.  &  O. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.   ic  J. 


A.  &  O. 
F.  &  A. 
J.  <fe  D. 
M.  &  S. 
M.  &  S. 
J.  i  D. 
J.  &  J. 
Various 
A.  &  O. 
J.  &  J 
F.  &  A 
M.  &  N. 

A.'<fe"o. 
J.  &  J 
F.  &  A 
F.  &  A. 
Q.-M. 
A.  &  O. 
M.  &  N. 
J.  &  J 
J.  &  J. 
J.  &  J, 
Q.-F. 
M.  &  N. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  .fc  O. 

J.  &"j. 
J.  &  J. 
A.  &  O. 


M.  &  N 
F.  &  A 
J.  &  D. 
Payable 
M.  &  N. 
M.  &  8. 
J.  &  J 
M.  &  S. 
A.  &  O 
A.  <fe  O. 
M.  &  8. 
J.  &  D. 
A.  &  O 
A.  &  O 
Vaiious 
F.  &  A 

\  &  A. 

'.  &  A. 

'.  <fe  A 

.  &  J. 

Q.-J. 
J.  &  D. 
A.  &  O.; 
A.  &  O.! 
M.  &  N. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
M.  &  S. 
A.  &  O. 
F.  &  A. 
.T.  &  J. 
J.  &  J. 
J.  i  J. 


,  Amer. 

do 

do 

do 

do 

do 


Ex.  Bank, 
do 
do 
do 
do 
do 


New  York  and  Boston. 

N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

N.  Y.,  Farm.  L.  &  T.  Co 
do  do 


April,  1888 

Feb.,  1897 

June,  1899 

Sept.  '78,'80,'83 

Sept.  1,  1883 

Dec, 1892 

Jan. '82, '87, '92 

July   1,  1919 

Oct,    1,  1900 

July   1,  1881 

1908 

1900 


N.  Y.,  National  City  B'k 
do  do 

do  do 

do  do 


N.  Y.,  Nat.  Park  Bank. 


New  York. 

Honesdale  Nat.  Bank. 

N.  Y.,  by  Erie  Railroad, 

N.  Y.,  Farm.  L.  &  T.  Co. 

do  do 

do  do 

do  do 

N.  Y.,  Farm.  L.  &  T.  Co, 

Philadelphia  Otflce. 

do  do 


Boston,  at  Otlice. 
do  do 

do  do 


Oct.,   1909 

Oct.,   1890 

1912 

J.tn.    1,  1906 

July  1,  1906 


April  1,  1911 
Jan.  1,  1900 
Aug.  1,  1893 
Feb.   1.  1904 

Dec, 1877 
April  1,  1899 

May.  1901 

1900 

1887  &  1889 

Jan.    1.  1889 

Feb.,  1878 
May  1,  1881 
Oct.  1,  1906 
July  1  1910 
July  1,  1874 
July  1,  1882 
April  1,   1900 


Jan.  1,  1880 
Jan.  1,  1907 
Jan.  1,  1907 


N.  Y.,  Loud.  &  Fraukf't. 
N.  Y'.,  Bk  of  Commerce. 

do  do 

la  by  tr.insportation. 
N.  Y.,  Bk  of  Commerce. 

do  do 

N.  Y.,  I>ond.  &  Fraukf't. 

New  York. 
New  Y'ork  &  Frankfort. 

New  York. 

N.  Y'.,  Bank  of  America. 

do  do 

New  Y'ork  Oflice. 

do  do 

New  York. 


N.  v..  Chase  &  Atk  ir  a. 
do  do 

^-•3  a 
*  a  a  o 

S  «i>'^ 
u 


May    1,  1899 

Aug.  1,  1895 

June  1,  1896 

1895  to '97 

Jan     1,  1S9G 

July   1,  1916 

July   1,  1880 

Sept.,  1886 

April  1,   1903 

April  1,   1903 

March,  1883 

Juue.  1885 

1904 

1884 

1880-1902  - 

Aug.,  IfOl 

Aug.,  ItOl 

Feb.   1,   1878 

Feb.    1,  1878 

July   1,  1900 

July   1,  1000 

Dec.   1,  1903 

Oct.    1,  1882 

Oct.    1,  1879 

May-l,  1885 

Jan.    1,  1880 

Oct.    1,  1892 

April  1,  1899 

July   1,  1885 

April  1,  1886 

July   1,  1882 

Sept.  1,   1886 

April  1,   1898 

Aug.  1,  1906 

Jan.    1,  1890 

July  1,  1887 

July   1,  1887 


InauM.piKit,  Bloominnton  <t  TTwi'o'n— Default  wa? 
first  made  July.  1874,  and  decree  of  forocloeure  made 
in  May,  1877.  Receiver's  certificates  issued  to  con- 
siderable a  T.ount.  Ihe  Danville,  Urbana,  Bloom- 
ington &  Pekin  is  part  of  this  roart.  Net  eaminss 
of  main  line  in  18  <i-7,  S.3)»,5!;7.  Wef  tern  extension 
deficit  on  operations.  S4.5,UiiS.  (V.  24,  p.  1 ,56,  4«8, 
542,  5i)0;  V.  i5,  p.  6:.>,  li:2,  357.  40;,  541 ;  V.  26,  p.  67.) 

Irflianaimlls,  Cincinnati  <6  t«/'«j/«('f .— The  com  ■ 
pany  default!  d  ,Jaly,  1.S7G,  and  Mr.  Iiigalls,  Presidi-nt, 
wan  appointed  receiver  Gross  earnings  1576-7, 
$1,311,20D;  expenses,  $775,436:  net  earuines,  i5:l5  - 
7«3.  (V  23.  p.  112,  Io5,  -M,  377;  V.  Si,  p.  181, 
273;  V.  J5,  p.  182.  380.) 

Indianapolis,  Deca/ur  <t  Sprina/idd— This  em- 
braces the  fonni  r  Indiana  &  Illinois  Central.  The 
second  mort<riige  is  issued  lo  holders  of  old  I.&  I.e. 
firsts,  and  fill  July.  1S8I.  Interest  is  payable  out  of 
net  earnings  only,  if  sufficient.  Gr.its  earnings, 
1  -.6-7.  flOi.I  ^^;  Mct,  tn  ;i9.     (V.  25,  p.  511.) 

furl,  rm/n'i  *  .tt.  /.«'/'«.— The  stock,  jf60%000  is 
owned  by  I'ennsylvania  Co.  and  C.  C.  C.  &  I.  This 
comijany  forms  part  of  fhePennBylvanii  sy"tcm  and 
leases  the  St.  Louis.  Alt«n&  Te.'r.:  Haute.  In  '8  6-7 
net  earnings  werj  $181,8 ''i  (V.  2),  p.  4Sj;  V.  26, 
p.  9,.) 

In'lianapo'is  dk  Tincennps.-l-  enntro  led  by  Penn. 
Co ,  through  stock  owPershi|),  and  interest  is  guar- 
anteed tjy  Penn.  liailroud.  Net  lurniugs  in  la75 
were  $.32,708.    (V.  20,  p.  .120.) 

Internationa!  eg  Great  Xorlhern  ( 7'*i(w).— This  was 
aconsoliduliun  of  thelnternationidaild  the  Houston 
Great  Northern.  Interest  passe. t  and  funded.  A 
new  funding  iiroposition  offered  Marci,  \-,T',  see 
V.  *(.  p.  2:('.  The  company  had  an  issue  of  To.\as 
bonds  granted  it,  but  the  grant  was  rcM>ealed  and 
land  given  iisttad.  (V.  2  ,  p.  398;  V  2.J,  p.  403: 
V.  81.  p.  2  9) 

Iowa  Falls  <6  Sioux  City— Le»gcd  to  Illinois  Cen- 
tral at  30  per  cent,  on  eorriiugs. 


Iron  Mountain,  Chester  <t  Eastern. — This  was  for- 
merly the  Ch'2ster  &  Taraaroa.  Bonds  are  in  de- 
fault since  1373,  and  foreclosure  sale  ordered.  (V. 
23,  p.  6U.) 

Jacksonville,  Pensacola  &  il/oftifc.— This  road  is 
mortgaged  for  a  like  amount  of  Florida  State  bonds, 
and  IS  held  by  the  folate  ard  noticed  for  sale  April 
2, 1877.  (V.  22,  p.  1.58:  V.  2i,  p.  63,  256,  576;  V.  24, 
p.  40,  204;  V.  25,  p.  212.) 

Jefferson.  —Leased  to  the  Erie  Railway  Company, 
which  pays  interest  on  the  bonds.    (V.  14,  p.  628.) 

Jeffersoixil'e.  MmiiMi  cfi  Indlanajxtll^. — Leased 
Jan.  1,  1873,  to  Penn-ylvania  Company  for  interest 
and  sinking  fund  of  bonds,  and  7  per  cent,  a  year 
on  stock.  Lease  giianinteed  by  Penna.  Raihoad. 
In  1S77,  gross  earnings  were  $1,177,9,6;  net  earn- 
ings, $  .'.i9,0:M. 

Jotiet  &  Northern  Indiana. — Mich.  Central  offered 
to  extenil  with  a  6  per  cent,  bond,  but  court  decided 
that  total  rent  must  be  ai)plied  to  principal  and 
interest  of  l)onds;  still  in  litigation.  Ic  Jan..  1S78, 
a  7  per  cent  bend,  guara'  te'-d  by  M.  C,  offered. 
(V.  24,  p.  t67;  V.  24,  p.  445;  V.  25,  p.  592;  V.  26,  p. 
40.) 

JuJiction  ( P^i/.^— Owned  by  connecting  companies. 
Cost  of  road  $89S,3JI;  paid-up  stock,  $I85,(XK1. 

Kansas  City,  Sf.  Joseph  Jk  Council  Blufs-The 
above  ttatement  is  m.ide  of  the  securities  aj  issued 
since  reor.'ai.ization.  Ai  nual  report  of  operations 
in  1876,  and  outline  of  plan  f  jr  is.sue  of  s  ciir.ties 
in  V.  23,  p.  62.  (V.  20,  p.  475;  V.  22,  p.  2i,% 
■iOS.) 

Kanms  racific—  In  1877  gross  earnings  were 
Si,234;7  4.  and  net  earnings  $I,.367. '.17,  against 
$l,2fiM,4'ir  in  IS  6  a-  d  $1.57),kk0  in  I'i75.  The  land 
CTint  is  m  two  trusts.  2,n00,000  acres  in  the  first, 
from  the  1st  to  the  .380th  mile,  and  S.flO'i.OOO  acres 
in  the  second,  irom  3-Olh  mile  westward  The 
company  paid  half  the  interest  on  its  bonds,  (ex 


cept  incomes),  after  defaulting  in  1873,  up  to  No- 
vember, 1876,  and  then  went  into  hands  of  re- 
ceivers. (V.  22,  p.  645;  V.  23,  p.  38,  86,  478,  499, 
51.5,  576;  V.  24,  p.  136,  414,  641;  V.  25,  p.  407,  459, 
569.) 

Kentucky  Central.— TVia  was  formerly  Covington 
&  Lexington.  The  company  recei  tly  purchased 
the  Maysville  &  Lvxington  road.  In  May,  1877, 
it  paid  a  dividend  of  3  per  cent  on  prefeircd  stock 
of  $500,000  and  2  per  cent  on  common  stock  of 
$4.5!«i,i'0).  Gross  earnings  1875-6,  $6(>3,113;  net, 
t307,572.    (V.  24,  p.  4'.)5.) 

Keokuk  (fe  Des  Moines. — Formerly  E.ist.  Div.  of  Dea 
Moines  Valley.  The  stock  is  81,624.000  uref.  and 
$.',400,000  common.  Coupons  due  Oct.  1.  1877,  and 
April  1.  1678,  funded  into  scrip.  In  year  1876-7 
gross  carninETs  wore  $.')8!,999;  net,  $1*0,443.  (V.  -IS, 
p.  588;  V.  21,  p.  5  17;  V.  25,  p.  212.) 

Ktu>x  &  Lincoln. — ^Annual  report,  V.  22,  p.  304. 

Lafayette  BloommQton  dh  Jfi««.— Formerly  leased 
to  Tol.  Wab.  &  W.;  now  to  Laf.  Muncie  &  Bloom. 
(V.  23,  p.  ;i53;  V.  24,  p.  445.  463,  518.) 

La/a.ette  ^fnnc'e  A  Bloomington . —In  hanJs  of 
receivers.    (V.  24,  p.  463,  5ie.) 

Lake  Shore  <fc  Michigan  Southern.— The  bonds,  as 
above  given,  !!re  the  amounts  actu-tlly  outstanding 
after  deducting  those  in  sinking  funds.  1*116 
annual  statement  in  December,  i877,  is  in  V.  25. 
p.  611  The  annual  report  for  1876  was  piiblishea 
in  file  CuitoNlcI.E.  V.  21,  p.  413.  The  followic^ 
shows  a  Buminary  for  the  year^  named  : 

1876.  1873.  187' 

Miles    1,176  1,175  l.lr. 

Gross  earnings..  $13,949,176  $14,4.34,198  $17,146,130 
Operat'g  cxp^es.  9,674,8*5  10,5:j;,50O  11, '.62,371 
Net  earnings....       4.374, Ml        3,902,697        6.993,759 

Stock 50.0;X)000      50,OJO,000      50,000,000 

Total  debt .37,521,000      37,774,000      38,a35,0CIO 

'V.  '2',  p  31,  23(,  042-  V.  24,  p.  16,  418;  V.  23  p. 
18,  6o,  .3.1,  510.) 


Fkbruart  28,  1878.] 
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!>nbaorlbera  will  eourar  a  sreat  faror  by  kItIdb  Immediate  notlee  of  anr  error  dUeorared  la  tlieee  Table*. 


DE8CRTPTION. 


For  explanntloii  of  column  liomllnim,  &e.,  ace  notes 
itt  tlic  howl  u(  ttr»t  piiKO  of  tabluH. 


Lahr  Shore  tt  Michiifan  Sotttfiern—( Continunl }~ 

Kulumnzox,  Alk'^uii  >Sc  (ir.  UnpUlH.  1  nt  iiioi-ts'iixe. 
ilu  do        slock,  U  per  ct.  guar. 

Jauiestowu  &  Fruukllu,  l8t  mortK^KO 

do  do  'JdmortviiKO 

Zairrence — .Stock 

lat  mortsuKP 

leitteiitmrlh  Alrh.  it  X.  IK.— l»t  mort.,  suar 

Learcn..  Law.  <£■  0«/».— l8t  mort.,  l.Kr.  .s.f.,  oouv 

KaiiHUK  C.  A:  Santa  Fo,  Ist  mort.,  guar 

Soutluan  Kansas,  l»t  mort.,  jfuar 

Lehifjh  tt  Lttcf.'wrannu — IhI  luort^a^c 

Xjthiijh  t'(i//c//— Stock,  coinmoii  uii<l  prof 

1st  luortsa;,'!',  coupon  and  registered 

2d  niorljcajcc,  roirif^tercd 

tiiMi.  niort..Kiil'l,  $  &£  (s.  f(l.  1  p.c.  y'ly)  coup.  &  reg. 

Delano  Liind  Company  bonds,  endorsed 

Lewislmi'y  ('rntre  >£  Spruce  Creek — 1st  mortgage... 
Little  l/i«/H/— istoek,  common 

Ist  niortxai.'c 

Street  connection  lid.s  (jointly  with Ciu.Jt  lud.KR.) 
Little  Hock  d-  Furl  S;)ii(A— New  stock 

1st  M.,  ldKr't(7.">O,O0Oacs)8.fund(for.$3,O00,00O) 
Little  Scltui/lkillStw.k 

Ist  mortKat'c.  "inking  fmul,  extended  1H77 

Zogaiisp't,  Cntirtoritsc.  <£■  A  W.  of  /»</.— Ist  mort.,  g 
Lonij  Islanit—i^iock , 

Ist  niortKa>,-c,  cxtcualou 

1st  mort>,'af.'c,  Glcneove  Br 

Isl  niortj;a>,^c.  main , 

Newtown  it  Flnsliing,  guar 

New  York  it  Uockaway,  gnar 

Smitlitown  A:  I'ort  Jettei-sou 

Louiso.  Cin.  J:  /.fx.— Louisv.  rn(to  Louisv.it  Frankf.) 

Louisville  Cincinnati  &  IyCxin.s,'ton,  1st  mort 

New  mortfraKc  coupon,  for  $1,000,000 

Louisville  <t  .Vkx/i  cille—  Stock 

Louisville  loan,  main  stem  (no  mortgage) 

Lebanon  branch,  Louisville  loivu 

Lebanon  branch,  1st  mortgage 

do       extension,  Louisville  l(»an 

Consolidated  l.st  nn)rtgage  for  $S,000,000 

2d  mort ga '.re  l>on<l.s.  gold,  coup 

Memphis  it  Ohio,  1st  mort.,  storling,  guar 

Memphis  it  (liiiksviUe  In-.,  Ist  mort.,  sterling 

Loicetl  ,£■  iMtrren re  —Stock 

Lj/kens  Fn/Zei/— Stock 

Macon  i£  A.HiiHnl.(i — Ist  mortgage 

2d  mort.,  endorsed  I)y  Georgia  Railroad 

Mailison  tC  Fortarfe—lst  mort.,  irold 

Mithnning  Coa'.—lHt  mortgage,  couiion 

Mauchestcr  tt-  Lnirrence — Stock 

Matnc  Cf/i^rn/— Stock 

1st  mortgage,  consolidated 

Bonds  ($1,100,000  loan)  A.  it.  K.  EK 

E.ttension  liouds.  1870,  gold 

Maine  Central  loan  for  $1,100,000 

3>'.(m1s  it  Fai-iiMiu'ton  Railroad  loan 

AniliMscog^'in  Kailroad.  ISath  City  loan 

Portland  it  Kcmcbec,  l.st  mort.,  extended 

do  do  cousolidated  mortgage 

Belfast  &  Mooscliead,  Ist  mortgiige 

Vans/ieUt  «f-  Fnt'ttinf/ham — 1st  mortgage 

Marietta  <&  Cinrinuali — Stock,  common'. 

Stock,  1st  preferred 

do     2d        do       

Ist.  mortgage,  dollar 

1st  mortgage,  sterling 

2d  mortgage 

3d  mortgage 

4th  mortgage  for  if  1,000,000 

Scioto  &  Iloeking  Valley  RR.,  Ist  mortgage 

Bait.  Sli  ort  Line,  stock,  8  p.  c.  gu.ar  by  il.  &  c... 
do  do         1st  mort.,  guar,  by  Si.  &  C 

Cincinnati  <fc  Baltimore  RR.,  stock 

do  do  1st  mortgage 

Marquette.  B.  a  O— 1st  mort.,  I'd  gr.,  M.'&''0.,  coup. 

1st  mort.,  I'd  gr.,  H.  Ac  O..  coup 

2d  mort.,  land  grant,  M.,  H.  &.  0.,  coup 

3d  mort.,   do       do     do  


Miles 

Date 

of 

of 

Road. 

Bonds. 

S3 

1868 

SI 

1803 

51 

18U0 

22 

17 

18C.5 

21 

1870 

145 

180!) 

32 

1870 

10 

1872 

Sizo,  or 

Par 
Value, 


1.5 
301 


19 

190 

81 

123 

123 

31 

31 

92 

158 


95 

4 

10 

19 

0.) 

173 

175 

737 


392 

392 

130 

83 

12 

20 

77 

77 

39 

43 

26 

355 

335 


19 
"38 


33 

22 

312 


188 
188 


30 
51a 

"so 

44 

91 

10!) 


1807 

1808 
1870 
1873 
1872 


1833 
1804 

1875 

1877 
1870 

1800 
1804 
1808 
1873 
1871 
1871 
1851 
1807 
1877 


1850 
1803 
1803 
1808 
1873 
1871 
1872 


1807 
1809 
1870 
1872 


1872 
1800-1 
1870 
1868 
1871 
1861 
1863 
1805 
1870 
1869 


1801 
1801 
1800 
1870 
1873 
1800 

1809 


1872 
1871 
1872 
1873 


1,000 
1,000 
50 
1,000 
1,000 
1 ,000 

1,000 


.50 
1,000 
1,000 
1,000 
1,000 

"so 

1,000 
1,000 

I'.odo 

50 
.500  &0. 
100  &c. 

50 
500 

'soo 

500 

500 

500 

1,000 

1,000 

100  itc. 

100 

1.000 
1.000 
1,000 
1,000 
1,000 
£200 
£200 

'  ioo 

1,000 

1,000 

1.000 

1 ,000 

100 

100 

100  &c. 


100 

100 

500  &c 

"so 

50 
50 


100 
1,000 


1,000 
1,000 
1,000 
1.000 


Amonnt 
Outstanding 


INTEREST  OR  DIVIDEinM. 


Rate  per 
Cent. 


$810,000 

610,000 

433,000 

600,000 

4.'S0,000 

341,000 

000,000 

8,000,000 

720,000 

160,000 

800,000 

27.092,297 

5,000,000 

6,000,000 

13,007,000 

1.697,000 

1,545,000 

4,008,000 

1,500,000 

52.5,000 

5,000,000 

2,000,000 

2,040,100 

492,000 

1,500,000 

3,300,000 

175,000 

150,000 

1,121,.500 

100,500 

250,000 

600,000 

100,000 

3,000,000 

'! 

9,003,218 

819,000 

225,000 

77,000 

333,000 

7,070,000 

2,000,000 

3,500,000 

2,336,730 

200.000 

000,000 

400,000 

370,000 

600,000 

l,.tS0,OI)ll 

1 ,000,000 

3,020,1 '20 

2,796,500 

1,100,000 

496,!300 

750,800 

633,000 

423,000 

217,300 

1,166,700 

150,000 

300,000 

1,408,912 

8,130,719 

4,460,368 

2,450,000 

1,050,000 

2,500,000 

3,000,000 

2,001,000 

300,000 

1,123,000 

750,000 

1,200,000 

500.000 

1,910,000 

2,000,000 

840,000 

700,000 


8 
3 

7 
7 

7 

7 
10 
10 

8 

7 
1 
0 

7 

««• 

7 
2 
6 
6 

■j- 

3 

7 
8g. 


7 

0 

7 

7 

7 

7 

6 

7 

7 

1^ 

6 

6 

7 

6 

7 

?«■ 

Gg. 

3 

2>s 

7 

7 

7g. 


When 
Payable 


7 
6 

««• 

6 

6 

6 

6 

?«• 

"i'a. 

3  a. 
7 

7g. 
7 
8 
8 
7 
4 
7 
4 
7 
8 
8 
8 
10 


J.  A  J. 
A.  &  O. 
J.  &  J. 
J.   &  V. 

F.  A  A. 
A.  &  O. 
J.  &  J. 
M.  &  N. 

P.'i'A. 

J.  ScD. 

M.&  a. 

J.  &  D. 
J.   &  J. 

M.  &  N. 

'.'&'n. 

Various 


B?.-; 


Where  Parable,  and  by 
Vhoin. 


Sen  prpceding  page. 

Pittsburg  Omce. 
N.  Y.,  Wliishiw,  L.  &Co. 
N.  Y.,  B'k  of  Commerce. 
New  York  and   Boston. 
Boston  Olllce. 
do 


Jtondt—Priatl- 

pal.  When  Uu« 

eioekt—Ijutt 

Dividend. 


Phlla<lelphla  Offlre. 

Reg.atofflco,  cp.B'kN.A 

Philadelphia  OrHcu. 

do  do 

PbUadclphia  OtHco. 


I.  &  J. 
J.  &  J. 
A.  &  O. 

Q.-P. 

F.  &"a. 
M.  Ji.  N. 
M.&  N. 
M.  &  N. 
A.  &  O. 
M.  &  8. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
F.  &  A. 
A.  &  O. 
Various 
M.  &  N. 
A.  &  O. 
A.  &  O. 
M.  <St  N. 
J.  &  D. 
F.  &  A. 

Q.-F. 
J.  &  J. 
J.  &  J. 
A.  &  O. 

.    &  J. 

II.  &  N. 

A.  &  O. 
F.  &  A. 
A.  &  O. 

&   J. 

&   J. 

&   J. 

&  O. 
A.  &  O. 
."Vt.  &  N. 
J.   ik  J. 


Cincinnati. 

N  Y.,  Bank  of  America, 

Clucinnntl.- 


Boston. 

Philadelphia  Offlcc. 

do 

N.  Y.,  Jones  &  Schuyler. 

Company's  Olliee. 
N.Y.,8t.  Nicholas  N.Bk. 
do  do 

do  do 

do  do 

do  do 

Drexel,  -Morgan  &  Co. 
N.  Y.,  Bank  of  Aixorica. 
do  do 


&   S. 

&  s. 

&  A. 
&  A. 
&  N. 
&  J. 
&  O. 
&  N. 
&  J. 
&  D. 
&  N. 
&  J. 
&  D. 
&  J. 
&  A. 
&   S.I 


Louisville. 

N.  Y.,  Urexel,  M.  4  Co 

do  do 

Louisville. 

do 

N.  Y.,  Drcxel,  M.  &  Co 

New  York. 

London,  Baring  Bros. 

do  do 

Boston. 

Philadelphia. 

N.Y.,M.K.  Jesup.P.&Co, 

do  do 

New  York. 

N.York,  Union  Trust  Co, 

Manchester  and  Boston. 


Bost.,  Nat.  B'k  Cora'rce. 

Bost.,  N.  Bk.  Commerce 

do  do 

do  do 

Portland. 

Bost.,  Nat.  B'k  Cora'rce 

Portland,  Me. 
Bo.st.,  Nat.  B'k  Com'rce. 

Belfast  and  Boston. 
Boston,  Bost.  Nat. Bank. 


Bait.,  R.  Garret  &  Sous. 
London. 

Bait.,  R.  Garret  &  Sons. 
do  do 

do  do 

do  do 

do  do 

Bait.,  Merch.  Nat.  Bank 

do  do 

do  do 

N.  Y.,  Company's  ofBco. 

do  do 

do  do 

do  do 


July   1,  1888 

Oct.     1.  1877 

V»r.toJuIy,'97 

Juno  1,  1894 

Jan.,  1878 

Aug.,  1895 

Oct.    1,   1889 

July,  1899 

May,  1800 

1892 

Fob.,  1897 

Jan.  15,  1873 

Juno,  189S 

Sept.,  1910 

1898  i  1923 

Jan.,  1892 

May    1,    1902 

Mar.  9,  1878 

May,  1083 

1894 


July    1,   1895 

Jan.,  1878 

Oct.,   1882 

Aug..  1900 

1873 

1890 

1884 

July,  1898 

May,  1903 

April,  1901 

Sept.,  1901 

Jan.,  1881 

.  Jan.,  1897 

1907 

Feb.   11,    1878 

1880  &  1887 

1886 

Nov.,    1880-'85 

Oct,  15,  1893 

April,  1898 

Nov.   1,  1883 

Dec.,  1901 

Aug.,  1902 

Oct.  '2,  1877 

Feb.,  1878 

1887 

1879 

Oct.,   1890 

Jan.,  1902 

Nov.   1,   1877 

Apriri,"l912 

1890  to  1891 

Oct.,   1900 

July,  1893 

July,  1901 

Julv,  1891 

April  1,   1883 

Oct.    1,  1895 

May  15,  1890 

July  1,  13s9 

Scpt.','i866 

Sept.,  1866 

Aug.  1,   1891 


1891 
1890 


Aug.  1, 

May   1, 

July   1,   1890 
April,  1908 

May   1,  1896 
Jan.,  1877 

Dec.    1,   1904 

M.ay   1,  1877 

Jan.  .1,   1900 
Juno  1, 1892 
July  1, 1891 
Aug.  1, 1892 

Sept.  1. 1903 


£awr«n«.— Leased  to  Pittsb.,  F.  Wayne  &  Chic. 
at  40  per  cent  on  gross  earnings.  Lease  tranafcrrcd 
to  Pennsylv'a  Company.  Net  earnings,  1875,  |!fi4,n7. 
Sinking  fond  has  tl4,0u0  bonds.    (V.  SO.  p.  42o.) 

LeavenvorUi  Atch.it  Jf.  IT.— Operated  by  Missouri 
Pacittc. 

Lfatenworth,  La'rrence  eft  Ort^rc*ran.— Defaulted 
on  interest  July,  I'iTi.  and  began  to.puy  half  of  cou- 
pons of  1873  in  Jan.,  isrr.  (V.  S3,  p.  40;  V.  H,  p.  158.) 

Lehigh  eft  iMCkcwanna. — Operated  by  Central  of 
New  J  ersey  as  a  coal  road. 

Lehigh  Fatf.— This  coinpany's  earnings  are  chiefly 
from  anthracite  coal.  'The  j^osg  Income  from  all 
sources,  in  1870-7.  was  t7,l  K).a:8;  net  |;3,'.i3".39fi. 
•  The  Co.'s  report  eives  no  details  of  the  construction 
account,  nor  of  the  cost  or  value  of  Us  miscellaneous 
Investments.  The  Amboy  Br.  compIcLcd,  with  $9,- 
644,088  i-jjeiit  on  it  to  Dec.  1870;  ha?  no  mortgage 
debt.  A  comparative  statement  for  three  years  is  as 
foHows: 

1873.^.        18T4-5.        1873  fl. 
•Coal  (tons)  moved. . .   4,150,660    3.8n,527    3,951.513 

Gross  earnings $ii,-;5'.l,.i!ll  I^.0 16,493  $7,(V19,640 

Operating  expenses..   3,471,418    .3,402,861    S,»4i!,750 

Net  e::.nings S3.23r,ft73  S>.78.1,ii.33  t.3,30't,RI)6 

Capital  stock j l..V)>.  1 17  Jr.i  i«.-»7  a7,ia8,930 

Funded  debt  16,avj,000  2iJ,l2!l,0OOS4,18»,0On 

Floatinzdebt 4«0.208 

•  Anthracite.  (V.  81,  p.  110;  V.  2\  p.  2S3; 

V.  81,  p.  87.) 

£iW^«  J/ia/nl  — This  company  leases  the  Colnmbns 
&  Xenia,  and  both  arc  lea."cd  to  PlUsburg,  Cincin- 
nati &  St.  Loiii.s,  gcciranleeJ  by  Pcnn.  RR.,  lessees 
assamin^'  interest  pavmeut  on  bonds  and  S  per  cent 
on  stock.  Net  earnings,  1876,  (L.  M.  &  U.  ,&  X  ) 
$83.1,555.    (V.  SO,  p.  427;  V.  24,  )>.  480.) 

LUlU  nock  A  Fort  S/hKA.— Foreclosed  Dec.  10,  !B74. 
Re^organized  and  stock  issued  for  old  bonds.  The 
new  mortgage  is  for  constraction  to  Fort  Smith. 

V.  81,  p.  418;  V  as,  p.  6.3.) 


LitlU  Schuylkill.— Lc&aed  and  operated  by  Phila- 
delphia &  Reading.    Dividends,  7  per  cent. 

Loffotifport,  CrawfordsviUe  <ft  S.  W.  of  Intl.— lie- 
cree  of  sale  made.  The  total  liabilities.  September 
1875.  reported  at  $1,0:)7,IX)0,  of  which  *.32;,000  were 
receiver's  certiflcates.    (V.  33,  p.  63;  V.  23,  p.  428.) 

Long  Island.— Oto»a  earnings,  year  ending  Sept. 
30, 1876,  $l,13»,75!j;  net  earnings,  $:i83,6  «  (including 
I  leased  lines  from  Slay  1) ;  interest  and  rentals, 
$876,331.  Net  earnings  for  three  years  before,  were: 
1874-5,  S21:i-50:;  187i-4.  $317,831;  i872  3,  $36.i.-;83. 
In  Jan.,  1876.  a  sale  of  stock  was  m»de  to  Mr.  Pop. 
penhasen.  and  this  loid  afterward  leased  the  Flush- 
ing No.  Shore  it  Central,  and  the  So.  of  L.  I  ,  and 
went  into  Receiver's  hands  October,  1877.  tV.  43, 
p.  1)2;  V.  85,  p.  :«4,  4:12,  510.) 

LouiiviUe,  Cinc'nniili  tft  Lenn^lon.  —  Sold  in 
foreclosure  Oct.  I,  '77.  fort731,0Jj  to  2d  mort.  bond- 
holders, subject  to  above  liens.  New  co.  organized 
wiih  8-Mi/O.OOO  stork.  (V.  84,  p.  170,  469,  5'j5;  V.  35, 
p.  18,  ;«5,  35«,  133,  5!3.) 

Louisville,  New  Albany  <ft  SI.  Louis  Air-Line.— 
This  road  is  projected  from  Louisville  to  St.  Louis, 
and  has  '28  miles  built.  I'o  bo  soil  Ir  foreclosure. 
(V.  20,  p.  16,  357,  4.'V!;  V.  21,  p.  86;  V.  22,  p.  8.8.) 

Lotiisvitte  <Sb  XoKhvUle. -\n  1S76-7  furplus  above 
int.  and  rentals  was  $350,0OJ.  For  six  moi.thj  end- 
ing Dec.  81  net  eamingj  were  $1.3.6,895  in  1.S77, 
against  St,lS\^05  In  1816.  Uross  earnings  of  main 
stem,branches and  leased  lines  in  1870-7.  fS.Sl.^.SSii; 
net,  $2,140,580.  Nashv.  Si  Dec.  is  leased,  and  llal>iii- 
ties  for  the  8.  &  N.  .\la.  are  assumed.  (V.  23.  p. 
STH.  370,  473;  V.  21,  p.  Ill;  V.  23,  p.  41,  332, 
356;  V.  21.  p.  142  ) 

Lowell  ik  Lawrence.— Lo&3cA  t.>  Boston  &  Lowell. 
(V.  25,  p.  357.) 

Lykens  Fo^.— Leased  to  Summit  Branch  Rail- 
road at  $62,500  per  annum.    (V  8>,  p.  113  ) 

Macon  db  Xu.^iw^n.— Leased  and  operated  by  the 
Georgia  Railroad,  which  guarantees  all  the  bonds 
except  *IOi?,OX)  of  first  mortgage.  Gross  earnings, 
13T5-D,  $108,  190;  net,  $1<,83S.    (y.  81.  p.  157.) 


Madison  A  Pjrtaje.— Operated  bv  Chic.  Mil.  & 
St.  P,iul.    Gr.jss  earnings,  is76,  $31,896. 

jlfaAonins' Coa(.— This  coal  road  inns  from  An- 
dover.  O  ,  to  Youngftown,  O.,  and  is  leased  to  the 
L  ike  Shore  &  M.  S.  for  85  years  frojj  May,  1873,  at 
4U  per  cent  of  gross  ea.-nings. 

Manchester  eft  tawr«nM.— Formerly  operated  with 
the  Concord  RR.  as  one  line.  Net  earnings  187ft-7, 
$100,433,  against  $100,6S6  in  1*75-6.    (V.  23,  p.  39.) 

Maine  Centrsl.— The  Maine  Central  leases  several 
roads.  The  report  of  the  year's  operations, 
ending  December  31,  1W6,  had  the  following: 
The  total  earnings  for  the  year  1876  have  been 
$l,731,(t«;  operating  expenses,  $1,012,081:  net 
earnings,  ^<!-9,S51— sufficient  to  pay  all  operating 
expenses,  interest,  coupons  and  rents,  and  Icivc  a 
small  balaoce.  There  aro  also  carried  t.)  i  he  credit 
of  protlt  and  lo.ss  account  S1]6,6!H),  for  discount  of 
scrip  and  sto-'k  exchanged,  le>8  the  discoUT.t  on  M. 
C.  consols  sold.  There  has  hecn  a  decrea.se  of  $f;3,'35 
in  the  ontstHuaing  liabilities  of  the  companv  during 
the  last  flscal  yejr.  (V.  S2,  p.  3  5  u ;  V.  21,  p.  344 ; 
V.  35,  p.  187.) 

Mansfield  <ft  .^'omin^Aiun.— Leased  to  Bogtos, 
Clinton  &  FitthbcTg,  at  85  per  cent  ot  gross  earn- 
ings. ConsoUdation  made  Jmie,  1875.  (V.  80,  p. 
61a.) 

Marietta  *  Plnfffnnafi.— Gross  camlncs  for  the 
year  1876  were  $l,<i37,05i;  expenses,  $1  391,870;  net 
earnings,  $045,181,  against  $371,431  net  earnings  In 
1875.  I'ho  Baltimore  *  Ohio  Railroad  made  largo 
advances  for  construction,  &c.,  and  when  the  B. 
&  O.  ceased  to  supply  money,  a  reeiver  was  ap- 
pointed in  snit  to  forwlose  the  4th  mortgage.  (V. 
84,  p.  2  i4  ;  V.  35,  p  303,  335,  5C9.) 

Marq'xelte.  Houghton  <t  Ontohagon.—'nSM  Is  a 
consolidation  of  Marquette  &  Ontonagon  and 
'loughton  A  Ontonagon,  and  operates  »-'ii  inilea. 
Lands  amonnt  to  43.\oti  acres,  chiolly  limber  and 
m'oeral.  Stock,  $8,300,600.  Net  earulugs,  1818, 
$847,887. 
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Subscribers  \rlll  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  1»  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  lieatUngs,  &c.,  see  notes 
at  tlie  bead  of  flrat  page  of  tables. 


Miles    Date 

of         of 
Road.  Bouili- 


Size,    or 

Par 
Value. 


Jfemphis  a  Charleston— Htock 

Ist  mortgage,  coiiyertible 

2d  mortgage 

New  consol.  mortgage,  gold  (for  $1,700,000) 

Michigan  CeHlral—Btock 

1st  mortgage,  convertible,  sinking  fund 

Ist  mortgage,  oonTertible 

Consolidated  mortgage  (for  $10,000,000) 

Mieliigan  Aii-  Line  mortgage 

Michigan  Air  Line  Ist  mort.,  assumed  by  M.  C 

Equipment  bonds 

Kalamazoo  &  South  Haven,  1st  mort.,  guar 

do  do  2d  mort,,  guar 

Grand  River  Valley,  Ist  mort,  guar.  5 

do  do  2d  mort.,  guar 

do  do  stock,  guar 

Deti'oit  &  Bay  City  1st  mortgage,  endorsed 

do  do       mortgage  (not  guar  M.C.) 

Jackson,  Lansing  &  Saginaw  Ist  mort — ]  §£•= 
do  2d  mort.,  con  v.  1  p,t^'s 

do  Ist  mort.  (N.  of  Win.),  conv.  |  g  =a'5t 
do    Cons.  m.  on  whole  line  (300m.)  J  §  3  £ 

Michii/an  Lake  Shore — 1st  mortgage 

Milwaukee  c6  Iforthern—lat  mortgage 

Milwaukee,  Lake  Shore  d-  Western— 1st  m.,  gold 

Mine  Hill  <£■  Schui/lkill  Haven— stock 

Minneapolis  A  St.  7^.— 1st  51.,  Min.  to  Sioux  C.  June. 

Ist  mortgiigs,  Sioux  City  June,  to  Iowa  line 

Ist  mortg.,  Minneapolis  to  White  B.  Lake,  guar.. 
Mississippi  ds  Tennessee— Ist  mortgage,  series  "A". 

2d  mortgage,  series  "B" 

Missouri,  Kansas  d  Texas— stock 

Ist  m. ,  gold,  sink,  fund,  on  road  and  land  (U.P.S.Br) 

Ist  mortgage,  gold  (Tebo.  &  Neosho) 

Consolidated  mortgage,  gold,  on  road  and  land. . . 

2d  mortgage,  income  (for  $10,000,000) 

Hannibal  &  (Central  Missouri,  Ist  mortgage 

Missouri  Paci/lc— Stock 

1st  mortgage,  gold 

2d  mortgage  (smklng  fund  $50,000  per  annum) . . 

Real  estate   (depot)  bonds 

Debt  to  St.  Louis  Coimty  (no  bonds) 

3d  mortgage 

Carondelet  Branch,  1st  mortgage 

Missouri  Ji.,  Fort  Scott  d  ffiti/— Ist  m.  1.  gi-.  s.  f 

2d  mortgage,  coupon,  may  be  registered 

Mobile  <t  Girard— 2d  mort.,  end.  by  Cent.  Ga.  BK.. 

Mortgage  bonds  issued  to  Central  R.  R.  Ga 

Mobile  dl  MoHtg.—8tock,  (Authorized  .$3,022,517.). 
Mobile  <t-  0/uo— Stock 

Convertible  8  per  cent  bonds 

Ist  mortgage,  sterling 

Interest  bonds 

Interest  bonds,  sterling 

Tennessee  subs.,  Ist  mortgage,  sterling 

Special  mortgage  (Mississippi, GainesvilIe&Tex.) 

2d  mortgage 

Consolidated  mortgage,  gold  (for  $15,000,000) . . . 
Monlciair  di  0.  Lake.— 1st  nmrt,  new  ($700,000) ... 

2d  mort.  (issued  for  old  firsts) 

Montgomery  d-  Uufaulor—l  wort.,  end.  by  Alabama 

1st  mortgage,  not  endorsed 

Monticeito  d  Fort  Jervis — 1st  mortgage 

Morris  d  Essex— stock 

Ist  mortgage,  sinking  fund 

2d  mortgage , 

Convertible  bonds 

Construction  bonds 

Gen.  m.  &  1st  on  Boonton  Br.  &c.  (guar.  D.L.&W. 

Consol.  mort.  (for  $25,000,000)  guar.  D.  L.  &  W. 

Special  real  estate  mortgage 

Jfashvale,  Ohattanooya  d  St.  Louis— stock 

Bonds  to  U.  S.  governnjeut,  2d  mort 

Bonds  endorsed  by  Tenn 

New  1  St  mort.  ($20,000  per  mile) 

1st  mortgage  on  branches 


292 


293 
800 
284 
284 
284 
103 
10 

"39 
39 

84 
84 

il8 
118 
116 
116 

236 

57 

126 

127 

140 

27 

93 

15 

100 

100 

786 

182 

100 

786 

786 

70 

299 

283 

283 


299 
15I2 
ICl 
161 


186 
51G 


Amoimt 
Outstandiui 


21 


40 


80 

80 

23 

137 

84 
84 


34 
137 


345 


75 


1877 


1872 
1869 

1874 
1870 
1870 
1866 
1869 

1872 
1872 
1865 
1868 
1870 
1871 
1869 
1870 
1875 

1877 
1877  I 
1877 
1877 
1877 

1868 
1870 
1871-3 
1876 
1870 

1808 
1871 
1872 

1876 
1873 
1869 
1870 
1869 
1877 


1873 
1853 


1871 
1871 

1874 
1875 

1867 
1870 
1870 

1864 
1866 
vari'us 
1871 
1871 
1875 


1871 


1873 

1877 


Rate  per    When   Where  Payable,  and  by 
Cent.      Payable  Whom 


1,000 

I'.OOO 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 


1,000 

1,000 
1,000 
1,000 

50  Ac. 
1,000 
50 
1,000 
500  &c. 
1,000 

1,000 

1,000 
100 
1,000 
1,000 
1,000 
500  &c. 

1,000 

100 

1,000 

1,000 

500  &c. 

1,000 
1,000 
1,000 
500  &c, 
1,000 

'  iWo 
100 

1.000 
£225 

10<)  &e. 

£100&c 
1,000 

100  &c. 
1,000 

100  &c. 

100  &e. 

1,000 

1,000 

1,000 

50 

250 

500  &c. 
1,000 
1,000 
1,000 
1,000 

"'25 


1.000 


$5,312,725 
1,260,000 
1,000,000 
2,261,000 
18,738,204 
2,179,000 

556,000 
8,000,000 
1,900,000 

200,000 

600,000 

640,000 

70,000 

1,000,000 

500,000 

491,200 

424,000 
1,906,000 
1,277,000 

142,000 

687,000 
2,001,000 

880,000 
2,134.000' 

750,000 
3,969,600 

455,000 
1,100,000 

280,000 

1,000,000 

1,100,000 

21,405,000 

2,649,000 

349,000 

14,752,000 

5,157,000 

768,000 

800,000 
7,000,000 
2,650,000 

800,000 

700,000 
4,000,000 

500,000 
5,000,000 
1,947,000 

300,000 
1,000,000 
2,794,800 
5,320,600 

977,550 
5,643,000 
1,517,300 

769,920 

1,668,000 

53,000 

1,451,207 

(«) 

700,000 
1,800,000 
1,040,000 

330,000 

500,000 

15,000,000 

5,000,000 

3,000,000 

284,000 

573,000 
4,991,000 
4,321,000 
1,025,000 
6,575,295 
1,000,000 
1,100,000 
4,700.000 

300,000 


INTEREST  OR  DIVIDENDS. 


7 
7 

1^- 
4s. 

8 

8 

7 

8 

8 

8 

8 

8 

8 

8 

2I3 

8 

8 

8 

8 

8 

8 

8 

8 

7 

3I3 

7  g. 

7  g. 
7g. 
8 

8 

"o'g. 

7g. 

I'- 

7g. 

"e'g. 

7 

8 
7 
7 

6  g. 
10 
10 

8 
4 
2i2g 

"8' 
6g. 
8 
6g. 

7e. 

8 
8 

?^-- 
7 

8  t. 
8 

7  g. 
312 
7 

7 

7 

7 

7 

7 

7 

1% 

4 

0 

7 

6 


M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
M.  &  N. 
J.  &  J. 
M.  &  N. 
A.  &  O. 
M.  &  N. 
M.  &  N. 
J.  &  J. 
M.  &  8. 
J.  &  J. 
M.  &  N. 
M.  &  N. 
J.  &  J- 
M.  &  S. 
M.  &  N. 
M.  &  8, 
J.  &  J 
J.  &  D. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
M.  <fe  N. 
A.  &  O 
J.   &  J 


N.Y.: 


,  R.  T.  Wilson  &  Co. 

do  do 

do  do 

New  York  and  Boston. 

Boston  Office, 
do 
N.  T.,  Farm  L. 

do 


iJoJiris— Princi- 
pal, when  due. 
Stocks— iMSt 
Dividend. 


do 
do 
do 
do 
do 
do 
do 
do 


.  &  T.  Co. 
do 
do 
do 
do 
do 
do 
do 
do 
do 


New  York  and  Boston. 

N.  Y.,  Farm.  L.  &  T.  Co. 

do  do 

do  do 

do  do 

N.  Y.,  Winslow,  L.  &  Co. 

N.Y.,  Merch.  Exc.  N.Bk. 

N.  Y.,  S.  S.  Sands  &  Co. 

Pliiladelphia,  P.&  R.Co. 

New  York. 

do 

do 

New  York. 

do 


J.  &  J.  N.  Y.,  Union  Trust  Co. 

D.  do  do 

Various  do  do 

A.  &  O.  do  do 

M.  &  N.  do  do 


V.  &  A. 
J.  &  J. 
M.  &  N. 
niont'ly 
M.  &  N. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
J.   &  J. 


Q-M. 
.-.I.  U  N. 
M.  &  N. 
M.  &  N. 
J.  &  J. 
M.  ft  N. 

Mi»i-ch 
J.  <te  J. 
P.  &  A. 
M.  &  S. 
M.  &  S. 
J.   &  D. 

Q-J. 
J.  &  J. 
M.  &  N. 
F.  &  A. 
J.  &  J. 
F.  &  A. 
A.  &  O 
J.  &  D. 

A.  &"o. 

J.  "&"j. 
J.  &  J. 
J.   &  J. 


N.  Y.,  Company's  Office. 

do  do 

do  do 

St.  Louis. 

N.  Y.,  Comjiany's  Office 

New  York. 

Boston,  Co. '8  office. 

d»  do 

N.  Y.,  Nat.  aty  Bank. 


N.  Y.,  Drexcl,  M.  &  Co. 


New  York. 

New  York  and  London. 

Mobile. 

London. 

New  Y'ork  and  I.,ondon. 

Mobile. 

do 

New  Y'ork  or  London. 

New  Y'ork,  C'o.'s  Oflice, 

do  do 

N.  Y.,  Q.  Opdyke  &  Co 

do  do 

N.  Y.,  Union  Trust  Co 
N.  Y.,  Del.,  Lack  &  W. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


May  1, 1880 
Jan.  1, 1885 
Jan.  1, 1915 

Jan.,  1873 
Oct.  1, 1882 
Oct.  1,1883 
May  1,1903 
Jan.  1,1890 

1890 
AprU  1,1883 
Nov.  1, 1890 
Nov.  1.  1890 
July  1, 1886 
July  1,1879 

Jan.,  1878 
May  1,1902-3 

1902 

July  1,  1885 

March  1, 1878 

May  1,1890 

Sept.  1, 1891 

1889 

Dec, 1901 
June  1, 1895 

Jivn.,  1878 
Jan.  1,  1907 
Feb.  1,  1927 
Jan.  1,  1907 
April  1,  1903 
July  1, 1902 

Jan.','i'899 
Jime,  1903 
1904-1906 
April  19, 1911 
May,  1890 


Aug.,  1888 

July,  1891 

May   1,  1892 

Feb.,  1885 


Oct.    1,  1893 

Jan.  1, 1899 

April  15, 1890 

Jan.,  1889 


Feb! "  7,'  1878 

Dec!l,'i883 
Nov.  1, 1883 
1870  and  '83 

1883 

1901 


1877-1882 
Jan.  1, 1904 


New  Y'ork  &  Nashville. 
N.  Y.,  V.  K.  Stevenson. 


N.  Y.,  V.  K.  Stevenson. 
New  Y'ork. 


March  1, 1886 
June  1, 1900 

1890 
Jan.  2, 1878 

1914 

1891 

1900 

1889 

Oct.,  1991 

Juno  1.  1915 

Aprir2','i877 
1881  and '91 


July  1, 1913 
Jan.  1,   1917 


Maryland  &  Delaware.— This  line  was  leased  by 
the  New  Jersey  Southern,  to  form  part  of  the 
through  route.  Lately,  decree  of  foreclosure  was 
made.     (V.  2-3  p.  .'i67,'  613;  V.  33.  p.  374,  mi.) 

Memphis  <t  Charlet-ton—Ttas  road  was  leased  in 
June,  1877,  to  the  E  Tenn.  Va.  &  Ga.  ER.  Co.  An  im- 
portant negotiation  was  also  made  in  the  game  fiscal 
year,  placing  Ihe  company  in  a  much  better  financial 
condlliOD.  See  full  account  in  V.UB,  p.  11.5.  Of  the 
new  con.'ol.  mortgage  J1.4OOO0O  is  secured  by  old 
Tenn.  State  lien  for  $l,78'i,906,  assigned  to  a  trus- 
tee, and  enough  is  reserved  to  tiike  up  1st  and  2d 
mortgiges.  (V.  S.<),  p.  304;  V.  24,  p.  519,  563;  V.  25, 
p.  255;  V.  26,  p.  115.) 

Michigan  Ce»<ra^.— The  annnal  report  to  May  31, 
1877,  showed  grogs  earnings  on  main  line  and 
branches  of  $B,4!(8,12(),  and  net  earnings,  $1,'91,6S4. 
Net  floaling  debt,  .May  31,  1876.  $T28l510;    May  .31, 

1877,  $407,213.  I'ho  Jackson  Lansing  &  Saginaw 
debt  is  assumed  by  Michigan  Central,  which  also 
pays  ♦70,000  per  year  on  the  stock,  one-third  of 
which  it  owns;  the  proceeds  of  Jackson  Lansing 
&  Sag!  aw  lands  go  to  payment  of  bonds.  Interest 
was  passed  on  the  Detroit  &  Bay  City  bonds, 
not  gjaranteed,  Nov.,  1875.  Detroit  &  Bay  City 
earnings  given  in  V.  24,  p.  468.  (V.  IS,  p.  16.  133, 
403,  45],  499;  V.  24,  p.  16,  468;  V.  26,  p.  11,  332.) 

Michigan  Like  5/iiwf.— Beraulted  187-2.  and  in 
receiver's  hands.  (V.  18,  p.  2)8,  504;  V.  21.  n 
110.)  ^ 

MVwankee  <6  Sort/iern.— Two  coupons  were  paid 
In  stock,  but  cash  payment  was  resumed  In  .Inly, 

1878.  It  is  leased  to  Wisconsin  Central.  (V.  22. 
p.  2:13.) 

Milwaukee,  Like  Shore  A  TF«,«/«rn.— Sold  in  fore- 
closure for  t2,.')09,788,  Dec.  10,  187.5,  an  1  purchased 
by  bondholders,  who  made  this  new  first  mortirage 
for  $760,000.  Net  earnings,  187li,  $57,479.  (V.  21, 
p.  277,  591;  V.  25,  p.  808.) 

Mim  im  <t  Schwjlhill  iTijcen— Leased  to  Phila- 
delphia &  Reading,  May  1864,  for  999  years;  8  per 
««nt  dividends  on  stock. 


Minneapolis  tfc  Si.  LoiilK.—ThU  road  was  com- 
pleted in  1877.  The  bonds  of  the  $1,100,000  mort- 
gage, numbered  from  1,101  to  1,4)0,  far  ».501  each, 
i$l.W,000  In  all)  are  gmranteed  bv  the  Burl.  C.  K.  & 
Nortliirn  Railroad.  The  bonds  on  the  15  miles 
were  issued  by  the  Minneapolis  &  DnUitli  RR. 

Mississippi  dfc  Tennessee.— Gtoss  earnings  1876-7, 
$4.33,440;  net,  $-212,768.  .Vll  the  debt  is  consolidated 
in  the  mortg.ige  of  1i77,  consisting  of  series  "A," 
preferred,  and  scries  "11, "at.  The  debt  to  State 
of  Tenn.  is  paid.  (V.  2.3,  p.  B21;  V.  S5,  p.  154,  617; 
V.  26,  p.  39.) 

Missouri,  Kansas  tE  Zfxas.— The  latest  report  was 
given  in  the  Chronicle,  V  S4.  p.  442.  Gross  earn- 
ings 1876,  $3,217,3:8;  net,  *l,371,^83,  against  $1,360,- 
10.3  in  1875.  Net  income  1876.  $1,216,999.  Annual 
interest  charge  now  (under  adjustment  with  bond- 
holders) is  $776,398.  Land  grant  is  about  4.565,142 
acres.  August,  1877,  new  default  was  made.  'V. 
23,  p.  40,  183,  647;  V.  31,  p.  44-i;  V.  3.5,  p.  154,  :87.) 

Missouri  Paclftc.— 'Net  earnings  from  Mch.  8,  1876, 
to  ..\pril  1,  1877,  $830,970.  This  is  the  condition  ot 
the  company  as  reorganized  after  the  sale  of  the 
road  under  3d  mortgage,  Sept.  «,  V7S,  for  $3,000,000. 
Stockholders  of  old  company  brousht  suit  to 
annul  ihe  sale.  Default  was  made  on  Carondelet 
Branch  bonds,  October  1,  1877,  and  compromise 
bonds  at  50  per  cent  wjrc  offered  .Ian.,  1878.  (V. 
23.  J).  16,  86.  208,  256,  279,  804,  330,  .S-M,  428,  461, 
525,576:  V.  24,  p.  ;6,  64,  112,  13B,  4!il;  V.  85,  p. 
235  ;  V.  S6,  p.  41.) 

Missouri  River,  Fml  Scoll  A  Oulf.—The  stock  ig 
$5,950,000.  Interest  pa:ised  Oct ,  1S73,  and  subse- 
quently. Net  earnings,  1876.  $373,114.  'V.  31,  p. 
15;  V.  32,  p.  470,  495;  V.  24.  p.  493,  563;  V.  85, 
p.  308.) 

3/o6i7«  dt  Girard.— The  Central  Railroad  of 
Georgia  endorses  these  bonds,  and  h  Ids  the  4  per 
cent  morttrage  bonds  for  advances  made.  (V.  23. 
p.  548;  V.'34,  p.  542.) 

Mobile  efc  Mont'yomery.— Soli  in  foreclosure.  No- 
vember, 1874,  and  stock  issued  to  old  bondholders. 


Old  mortgage  debt  yet  out,  $275,000.  Annnal  report, 
V.  24,  p.  180.    (V.  22,  p.   280;  V.  24.  p.  495.) 

Mobile  <£  OAio.— Foreclosure  pending.  Plan  of 
adjustment  (see  V.  23.  p.  451).  Gross  earnings  year 
ending  Aug.  1,  1877,  $3,083,278;  net.  $189,485.  (V. 
33,  p.  113,  18<,  4.51,  519;  V.  24,  p.  136,  1S1.  198,  227, 
219,  565;  V.  25,  p.  17,  424,  511,  5«4,  530,  5.8,  618;  V. 
26,  p.  166.) 

Montc'.alr  <t.  Grecirood  7,aie.— Re-organization  of 
old  Montclair  road  sold  in  foreclosure.  Receiver 
appointed,  October,  1877.  (V.  35,  p.  SOS,  £35,  407, 
619;  V.  36.  p.  67.) 

Montgomery  <ft  Eufaula.-To be  sold  iu  foreclosure 
Nov.  12,  1S77.    (V.  23,  p.  183;  V.  34,  p.  590;  V.  85,  p. 

MonOceOo  &  Fort  ./erf  w.— Defaulted  in  1873.  Sold 
July  7,  1875.    (V.  20,  p.  35',  383;  V.  21,  p.  39,  592.) 

Morris  <fe  Essex. — Leased  in  perpetuity  to  the 
Delawara,  Lackawanna  &  Western.  The  lessees 
assum '  all  liabilities  and  pay  7  per  ce»t  on  stock. 
Report  for  1876,  V.  34,  p.  320.    (  V.  22,  p.  39».) 

Nash.,  Chatt.  <6  St.  i.— Gross  earnings  of  1876-7, 
$1,633,376;  expenses,  $936,2:11;  net  earnings,  $706,- 
042.  The  following  payments  were  made  in  addi- 
tion to  the  operating  expenses  : 

Interest  on  bonded  debt  for  the  year $43&,130 

Interest  on  flouting  debt  and  exchange 16,P27 

Taxes  in  Tennessee 21.887 

Taxes  in  Alabama 1,913 

Two  dividends  of  1>^  lier  cent,  each 19.<,088 

Difference  in  cost  of  steel  over  iron  rails, 

35  per  cent  on  $123  871 30,967 

Cost  of  extra  tics  used  in  laying  32  miles 

steel  rail,  600  to  mile  e.\ti  a 5,'dO 

Cost  c  f  new  bridges  built  in  excess  of  ordi- 
nary repairs 11,763 

Total $723,018 

Cumberland  &  O.  road  is  leased,  with  a  guar^ 
antee  of  bout's.  The  debt  to  U.  S.  and  bonds  en- 
dorsed by  Tenn.  are  secured  by  deposit  of  1st  mort. 
bonds.  (V.  2:1,  p,  86,  18  I ;  V.  24,  p.  321;  V,  8S,  p. 
357,  476,  482  ) 


Feuuoarv  33,  1878.] 
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Sabaerlbera  will  «onfbr  a  creat  fkvor  hy  cItIok  Imtnedlata  notlee  of  any  error  diseoTered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  licndlngn.  Ac  «ee  uotoa 
at  the  hoatl  of  Hint  page  of  tables. 


Mlloii 

of 
Road. 


Date 

of 
Bonila. 


KashvUle  <t  Decatur— %toe\i,  guar'd  0  p.  o.  liy  L.  <t  N. 

Ixt  niort.  guar.  8.  f 

~i\  iiiortgago 

Nashua  t6  I/Oteelt — Stock....'. 

llomlH  for  frclftlil  depot  (gold) « 

Jfaitijutitck — .Shurk 

yrbraftkn—i  'oiihoI.  mort.,  ffoar 

A'fS'fw  /ioninif  l"a//cv— Stock 

ynr.irk.  Sninemel  d'.'ilrailm.,  O.— l»t  moi-tyago 

yeiri'tslle  d-  Hearer  I'li/Zfi/— Stock 

Aew  Uacen  i£  Derhi/~lt*t  &  2d  inorttfa>fCR 

New  llariii  if  Xorl/iamp.  (canal  Kit.)— atook 

>!ortKa^c  botitls,  coupon 

Hond.s  convert! tile,  tax  frt>e,  coiipi>n 

Holyokc  A  Wcstllcld  UlS.  leased,  Ist  nim-t 

N.  J.  MUIlui,(t—Ut  inort.,  g'ld,  guar,  by  N. Y.&O 

2d  niort;;:igc,  currency 

tfeic  Jerseu  ,e  Xein  lur/.— Ist  niort.  (for  #1,500,000) 
N.  J.  Souinrm — IhI  mortgage 

l8t  mortgage  (Tonin"  Klvor  br.) 

ild  mortgage  bonds 

(.'onsolidated  mortgage,  for  $7,000,000 

yew  Jerseu  West  Line — Ist  mortgage,  gold 

New  I/ona<ni  Korlhern—^to<i\i. 

1st  mortgage  bonds 

2d  mortgage 

N.  O.  <£•  .WotiVe.— Ist  mortgage  

New  Orleans,  SI.  L.  A  Chic.—lat  M.  (N.  O.  J.&  G.  N.) 

2d  mortgage,  (N.  O.  J.  &  G.  N.) 

iBt  mortgage,  (Mississippi  Central) 

2d  mortgage,  do  

N.  ¥.,  Itoslon  J:  Montreal — Ist  mortgage,  gold 

A".  7.  tC  Canada — Ist  M.,  stcrliUA-,  guar.  !>.&  II.  Can, 
New  York  Ventral  it  lludsoK  Kicei — Stock 

Pronilum  bonds (N.  Y.  Central) 

Bonds,  B.  A  N.  F.  stockUoldera  do  

Bonds  railroad  stock  do  

Bouds  real  e.statd  do  

Reiicwal  bonds 

2d  mortgage,  sinking  fund  (Hudson  River) 

New  morteace  5  *3".0'>0.<»00  \  coupon  or  regis- 

new  mortgage  j    je.i.ooo.oOO  J            tered. 
N.  T.  City  EUeatetl. -atoik 

let  mortgage  (for  $12,000,01)0)  $  or  £ 

New  York  rf  i/a)'/«)rt— Common  stock 

Preferred  stock 

Consol.  mort.,  coup,  or  reg.  (for  $12,000,000) 

Sinking  fund * 

N.  Y.  HiHtsatonic  it-  Xorlfiern — 1st  mortgage 

N.  Y.  i£  New  England  i  Boat.,  Hartf.  <«  JS;-ie)— Stock. 

Ist  mortgages,  old 

1st  mortgage,  now 

New  York,  New  Haven,  it  Ilarl/ortl—Stouk 

Uarlem  &.  Portchestcr,  Ist  mortgage  guaranteed. 
N.  Y.  i£  Oswego  llidland — 1st  mortgage,  gold 

2d  mortgage,  convertible 

2d  mortgage,  non-convertible 

3d  mortgage,  equipment 

Consolidated  mortgage 

N.  Y.,  I'roe.  <t  Boston— (Stonlugton)— Stock 

1st  nuirtgage 

Extension 

General  mortgage  ($1,000,000  authorized) 

North  Carolincir— Stock,  common 

Preferred  stock 

Mortgage  boiuls 

Northeastern  (S.  O.)— Stock,  common 

Prcf .  stock  (8  i>er  cent)  e.xcliangeable  for  2d  mort. 

let  mortgage,  new 

2d  mortgage,  new 

North  Pcnnsijleania—Stoeli 

let  mortgage 

2d  mortgage 

General  inortgage  bonds 

Northern  Central — Stock 

1st  mortgage,  State  (Maryland)  loan 

2d  mortgage,  sinking  fund,  coupon 

3d  mortgage,  sinking  fund,  coupon 


122 

122 

122 

51 

"57 

133 

Kiia 

It 

15 

13 

100 

(»2 

l6 
80 
80 
37 

78 
7ht 

327 
15 
100 
100 
100 
140 
206 
206 
2.37 
237 
3.50 
112 
1,000 


840 
840 


132 
132 

GO 
13!) 

80 
13!) 
141 
I214 
334 
225 
225 


1870 
1867 

1873 

1877 

1869 

08&70 

I'stib 

1870 
1870 
1871 
1873 
1869 

1871 
1873 
1870 

ims 

1872 
1871 
1856 
1860 


62 
62 


62 

223 

223 

223 

102 

102 

102 

102 

58 

56 

56 

317 

138 
138 
138 


1869 

1874 

18.53 
1854 
1853 

1854 

1873 
1873 

1876 


1872 
1861 
1872 

1864 
1876 

1873 
1869 
1870 
1871 


1863 

58-'60 

1869 


67-'68 


1869 
1869 


1855 
1865 


Bliio,  or 

Par 
Value. 


Amount 
Outstanding 


$ 

l.tMK) 
500 
100 

ioo 

1 ,000 

no 

500  &e. 
50 

500  &e. 

100 

1 ,000 

1.000 

1,000 

100  &a. 

100  Ac. 
1 ,000 

1,000 

100  &c. 

1,600 
ioo 

100  &c. 

500  &0. 

1,000 

1,000 

1,000 


1,000 
jeioo>tc 

100 

500  &c. 

500  &c.. 

1.000 

1,000 

1,000 

1,000 
1,000 

I'.ob'o 

50 

50 

1.000 

500  &0, 

500  &c 


1,000 
100 


100  &c. 


100 

1,000 

1,000 

1,000 

100 

100 

500 

50 

50 

500 

500 

50 

500  &c 

500  &c. 


50 


500  &c. 
500  &c. 


$1,512,000 

1,837,000 

206,000 

800,000 

200,000 

2.000,000 

1,836,000 

1,300,000 

800,000 

605,000 

525,000 

2,460.000 

1,294,000 

8S.5,000 

200,000 

3,000,000 

1,500,000 

910,000 

2,120,000 

120,000 

1 ,000,000 

5.300,000 

1,800,000 

1,500,000 

300,000 

387,.500 

4.000,000 

2,941,000 

1,500,000 

097,000 

1,997,000 

C.2."i0,000 

4.000.000 

89.42S.300 

6,632,900 

74,500 

592,000 

162,000 

2,391,000 

1,791.000 

18,465,000 

9,733,333 

1 ,500,000 

1,730,000 

7,500,000 

1,5.50,000 

10,.>00,(>00 

107,704 

1,500,000 

5,685,000 

928,000 

376,000 

15,.500,000 

2,000,000 

8,000,000 

2,500,000 

1,500,000 

3,800,000 

1,200,000 

3,000,000 

76,000 

250,000 

837,000 

3,000,000 

1,000,000 

210,000 

899,350 

88,000 

820,000 

234,000 

3,978.1.50 

1 .930,500 

1,. 500,000 

2,035,000 

5,842.000 

1,500,000 

1,490.000 

1,126,000 


INTEREST  OR  DIVIDENDS. 


Rate  per   When    Where  Parable,  and  by 
Cent.      Payable  Wnom 


3 
7 

i«- 

7 

5 

7g. 
2'3 
7 
3 

7 

6 

7 

7g. 

7 

?«• 

6 
7 
7 

7g. 
IH 
6 
7 
I  or  7  g. 
8 
8 
7 
B 
7g. 

6 
6 
6 
6 
6 
7 
7 
6g. 

7  or  6  g 
4 

4 

7 
7 
7  g. 

"7 

7 

5 

6&7 

7 

7 

7 

212 

6 

6 

7 

3 

3 

8 

■4' 
8 
8 
2 

6 

7 
7 
3 
6 
6 
6 


J.  A  D. 
J.  A  J. 
A.  A  O. 
M.  A  N. 
F.  A  A. 
J.  A  J. 
A.  A  O. 
M.  A  8. 
M.  A  N. 
Q.-J. 
Various 

J.  a" J. 
A.  A  O. 
A.  A  O. 
F.  A  A. 
P.  A  A. 
M.  A  8. 
M.  A  N. 
A.  A  O. 
A  S. 
A.  A  O. 
M.  A  N. 

Q- 
A.  A  O. 
J.  A  D 
J.  A  .T. 
J.  A  J 
A.  A  O 
M.  A  N. 
F.  A  A 
F.  A  A 
M.  A  N. 

Q.-J. 
M.  A  N, 
M.  A  N. 
M.  A  N, 
M.  A  N 
J.  A  D 
J.  A  D 
J.  A  J 
J.  A  J 

.T.  a" J. 
J.  &  J 
J.  A  J 

M.  A  N, 
J.  A  J. 
A.  A  O 

m.'a's 

J.  &  J 
J.  A  J. 

J.  &"j 

M.  A  N. 
M.  A  N 


N.  Y.,  Drexel,  M.  A  Co. 

Naslivllle,  Co.'s  Otflco. 

Boston  A  Nashua. 

Boston. 

Bridgeport,  Conn. 

Boston. 

Philadelphia,  Co.'s  office 

N.  Y.,  ifnlon  Trust  Co. 

Newcastle,  Penn. 
N.  Haven,  E.S.  Scntnton 
New  Haven, 
do 
do 
do 
N.  Y.,  Co.'s  Omoe'. 
do  do 

New  York  and  London. 
N.  Y.,  Co.'s  Office, 
do  do 

do  do 

do  do 


ifoiwf*— Prino!- 

pal.  When  Dne. 

Blneks-l.Mt 

Dividend. 


Now  lAindon,  Office. 
N.  Y.,  B'k  of  N.  America 

do  do 

New  York,  Co.'s  Office. 

New  York,  Co.'s  OIBco. 

do  do 

N.  Y.,  J.  L.  King. 

do  do 

In  default. 

London,  Baring  Bros. 

N.Y.,  (Jr.  Ccutial  Depot. 

do  do 

do  do 

do  do 

do  do 

N.Y„  Grand  On.  Depot. 

do  do 

do  do 

London. 


Jnne,  1877 

July  1, 1000 

Oct.,  1887 

Nov.   1,  1877 

Aug.  1,   1893 

Jan.   1,  1878 

Oct.  1,  189(J 

Sept.  1,  1877 

Nov.  1,   1889 

Oct.,   1877 

1898  to  1900 

Oct.,   1874 

Jan.,  1899 

April  '80  A  '82 

AprU  1,  1891 

1896 

1881 

March  1, 1893 

Nov.  1,  1889 


1881 

April  1,  1903 

May  1,    1900 

Jan.   1,  1878 

Sept.,   1985 

July,     1892 

Jan.   1,  1915 

July  1,1886 

Oof.  1, 1890 

Nov. '74, '79 '84 

1886 

May  1,1889 

May  1,1904 

Jan.  15,1878 

May  1,1883 

May  1, 1883 

May  1,188a 

M.iy  1,1883 

Doc.  15,  1887 

June,  1885 
Jan.    1,  1903 
Jan.   1,  1903 


New  York. 
N.Y.,  Gr.  Central  Depot, 
do  do 

do  do 

do  do 


Boston. 

do 

N.Y^.,  Grand  Cen.  Depot, 


N.  Y.,  O.  Opdyke  A  Co. 
do  do 

do  do 


Q 

.-J. 

F. 

A  A. 

M. 

A  N. 

.1. 

A  J. 

M 

A  H. 

M. 

A  S. 

M. 

A  N. 

M. 

AN. 

M. 

A  8. 

M. 

A  S. 

K. 

A  A. 

J. 

A  J. 

M. 

A  N. 

J. 

A  J. 

M. 

A  N. 

<, 

.-^J. 

J. 

A  J. 

A. 

A  0. 

N.  Y.,  M.  Morgan's  Sons, 
do  do 

do  do 

do  do 

Company  Shoi>s,  N.  C. 
do  do 

do  do 


Charleston. 

do 

Philadelphia  Office. 

do  do 

do  do 

do  do 

Baltimore  A  Philadel. 

Annapolis. 

Baltimore,  Ist  Nat.  Bk. 

do 


Jan.  1,  1906 
Jan.  2,  1878 
July  2,  1877 

May,  1900 
Jan.    1,  1881 

Oct.,  1902 


1884 

Jan.,  1905 

Jan.   2,  1878 

1903 

July  1,  1894 

May  1,  1805 

May,  1896 


Feb.  11,  1878 
Aug.  1,  1878 
1878  A  1881 
July  1,  1899 
Sept.,  1877 
Sept.,  1877 
Nov.,  1888 

May, 'i  875 
Sept.  1,  1899 
Sept.  1.  1899 
Feb.  25,  1878 
Jan.  1.  1885 
May  1,   1896 

1903 

AprU  1,  1876 

Irredeemable. 

July,  1885 

AprU,  1900 


KathviUe  <t  Decutur.  -Leased  May 4,  H71,  to  Lou- 
IsviUe  A  Nashv.  Co.  for  thirty  years,  lease  guarantee- 
ing interest  on  bonds,  and  6  per  ct.  yearly  on  stock. 

Nath'ia  <t  Loweil.—^et  earnings  in  1878-7,  |16(),»J9. 
Notes  outstandltig  are  $223,000.    (V.  Zi.  p.  564.) 

Natigatuclc.—  'Siut.  earaings  1876-7,  $2^7,927.  (V. 
S3,  p.  622:  V.  2.-1,  p.  610.) 

Nebrmha.—'V\\H  road  was  formerly  the  Midland 
Pacific.  The  old  bonds  were  to  be  e-xchanged  for 
the«e  guarnntcod  by  the  Bar.  A  Mo.  in  Nebraska,  to 
which  the  Nebraska  road  is  leased.  See  V.  So,  p. 
3«,  611. 

Netguehonlnj  Vu^Vy- Leased  to  the  Lehigh  Coal 
&  Navigation  Co.  at  a  yearly  rental  of  10  per  cent 
dividend  on  the  ciipital  stock. 

Niwark  S  imersf.t  <6  S^raJAnj.— Leased  to  Sandn^ky 
Mansfield  A  Newark.    Guaranteed  By  Bait.  A  Ohio. 

New  CasUe  <t  Beavir  V.U'n/.—l.aiL'ied  to  Pitta- 
burgh,  Fort  Wayne  A  Chicago,  and  lease  transfirred 
to  Peun.  Company.    Net  earnings,  18;3,  $2:9,531. 

New  II men  *  fl«'Jy— Net  earnmgs  lS7ii-7,  $45,17.'.. 
New  Haven  city  fniaraiitccs  the  $2:23,0)0  ad  m.  bonds. 

New  Haven  A  Northvnpton.—Oioa  earnings, 
1876-T,  $r)6l,3r«;  operating  expenses,  $.Ji:j,12i:  net 
earnings,  $831,814.    (V.  -if.,  p.  17.) 

New  Jersey  <t  New  yor*.— This  was  a  consolida- 
tion of  the  Hackensack  A  N.  York  and  llackensack 
fctension.  The  old  bonds  are  about  $iOO,003.  7  p. 
c.  due  Minr,  l(j90.  Ueociver  appointed  Aug.,  187n. 
Plan  of  re-orgaoization.  V.  114.  p.  899,  .121.  (V.  38. 
p.  956;  V.  84.  p.  1;)B,  158,  240.  2!KI.  3!1;  V.  35,  p.  -^ij.) 

New  Jersfy  Jfi'Wan'i.— Defaultel  after  the  pnnic  of 
IS78  and  funded  coupons.  Tlie  bondholders  funded 
coupons,  but  default  was  again  made,  and  rec-iver 
appointed.  (V.  34,  n.  I'M  .lil,  3rj,  519;  V.  85,  p.  lU, 
S17. 303;  v.  26,  p.  148.)  'V        , 

New  Jertey  .Soi/ZA'ni.— Thli  ^ras  a  onsolid.ition  of 
tfnnA  roads.  Net  earnings.  1875.  «109,87«.  Interest 
in  default  since  October,  1871  Plan  of  re-organiza- 
tion, V.  81,  p.  463.    Foreclnsirc  sale  postponed  to 

E"'-  h^^i^  i^-  '^^  P-  ***;  V.  34.  p.  «f,  463;  V. 
25,  p.  511,  698.) 

New  Jersey  West  TAne.—Zo  foredosare.     (V.  19, 

p.  e40;  V.  M,  p.  385;  V.  Hi,  p  35.',  400.) 


New  London  Northern. — Operated  under  lease  till 
18S1  by  Vermont  Central  for  $l.'>0,noo  a  year:  in- 
come of  Co.,  in  1876-7,  $318,334.  Net  earnings  of 
tjid,  $167,312.    (V.  2.S,  p.  soil.) 

New  Orleans,  XoiUe  <ft  Texas.— The  Western  Di- 
vi.iion  of  this  road  was  sold  Nov.  18,  1874.  Interest 
in  default  since  1878.    (V.  83.  p.  379;  V.  24,  p.  370.) 

New  Orleans,  .SLLoui^it  C'Aica^FO.— Gross  earnings 
year  ending  June  30, 1875,  $!,18I.33C;  net,  $l,3ii.3.943. 
Operated  as  a  connecting  line  with  Illinois  Central. 
Receiver  appointed  March,  1876,  and  Jackson  ro.id 
was  sold  March  18.  1877,  for  $l,()5D,0On.  in  fore- 
closure of  consol.  mortgage  by  III.  Cent.  RR.  Mis^. 
Central  was  so'.d  under  cjnsolldated  mort- 
gage August  83,  181T.  (V.  83.  p.  16,  180.  688;  V.  2«, 
p.  40, 168,  801,  275.  565;  V.  33, 1).  812,  308, 438,  458.  51 !.) 

N.  T.,  Bo^.  &  .Vom^'^/t/.— PfODOsed  consolidation 
of  several  roads  from  N.  Y.  to  Rutland.  Foreclosure 
pending.  (V.  82,  p.  447,  471, 545,  568,  Oi:;  V.  23.  p.  160; 
V.  25,  p.  5!i2.) 

New  York  dk  Canada. -Tb".  bonds  are  guaranteed 
by  the  Delaware  A  Hudson  Canal  Co.  Koad  opened 
through  Oct..  1875.    (V.  84.  p.  180;  V.  25,  p.  61 S.) 

New  York  Central  tt  llwlson  River.— T^rn  s;rlp 
dividend  on  N.  Y.  Central  of  80  per  cnt  was  made 
in  Dec.,  1838.  On  consolidation  with  Hudson  River, 
Nov.  I.  1819,  another  87  per  cent  was  distiibuted  on 
Central  stock  and  !?5  per  cent  on  Hudsin.  The 
mortgage  loan  for  $40,"0O.000  was  to  retire  prior  debt, 
am  the  balance  for  third  and  fourth  tr.-ick.  Ac. 
The  Harlem  Kit  was  |easod.\prll,  1873.  The  follow- 
ing is  a  comparljon  of  ciirnlngs,  Ac  ,  for  five  years: 
Cfross  Net         Funded   Costofr'd 

Receipts.  Rcce  pts.  Debt.  &  equip't. 
1876-7.  $W,57rf.08S  $ll.lWi.<l84  tl0,3:«,4t3  $99.14!, 408 
1875  6.  88,01i!,.5'<S  I1.93.MI7  40,l)l,>63  97,888.811 
1874-5.  i9.0S7,318  11.7W.11I  40,001,667  96,.1.'i5.7r4 
1R7.1-1.  Sl,<)'IO,38fi  13,862.089  38,181,74!  92.506,503 
1878-3.  89,186,851  11.484.S63  87.TS5.533  78.014,954 
(V.  22,  p.  41,  591;  V.  23,  p.  889,  598;  V.  *4,  p.  548; 
V.  85.P.  040  ) 

.y.  T.  City  ElevaUi.—SKnrWiei  adm'tted  to  N. 
Y.  Stock  Board  Jan.,  1877.  Bonds  are  payable  after 
1397  at  W5.    (V.  H,  p.  41.) 


New  York  <fc  Harlem. — Gross  ear.nmgs  187.1-1, 
$2,8.')6,583 ;  operating  expenses.  $1,719,334;  net 
earnings,  $1,H7,141.  Leased  to  New  York  Central 
at  8  per  cent  per  annum  (payable  J.  A  J.)  on  stock, 
and  interest  on  bonds.  The  "Fourth  avenue  hor8« 
lailroad  and  real  estate  was  retLdned.  Tlie  extra 
dividend  April.  1877.  was  fror>i  profits  of  city  line. 

New  York,  nousatonu:  <6  yorM^rn. —Forecloaure 
pending.    (V.  21,  p.  St»;  V.  83,  p.  549.) 

N.  Y.  <t  -V.  A'a7/an>i.— This  was  formerly  Boston 
Hartf.  A  Eric.  The  road  was  opciated  by  the  trna- 
tees  of  the  Berdetl  mortgage  for  several  years,  and 
conveyed  to  the  new  company  in  July,  1875.  See 
report  in  V.  25,  p.  590.  Net  Income,  1878-7,  $■.'39  dS*. 
(V.S3,  p.  8.-9,  6  JO,  6T5;  V.  25,  p.  590;  V.  86,  p. 
U7.) 

New  York,  New  Haven  <t  Hartford.— T^et  income 
1S76-".  above  Interest  charges.  111,601,683.  (V.  S3,  p. 
600;  V.24,p.  61;  V.85,p.e40.) 

New  York  A  Oswego  j/iotfan//.— Interest  in  de- 
fault since  1873.  Receivers'  certificates  have  been 
issued  to  a  considerable  amount.  Main  line  was  to 
be  s  >ld  In  foreclosure  March,  18,7,  but  positioned 
successively  to  Jan.  11,  1878.  (V.  28.  p.  208,  329,  85«, 
526,  519.  5,S!,  622;  V.  84,  p.  4 .'1,  548;  V.  85,  p.  015.) 

New  York,  Providence  it  Bo<ton.— Annual  report 
for  fiscal  year  ending  Sept.  I,  1S77,  showed  net  earn- 
ings $38,997,  leaving  a  balance  of  t8-<,651  carried 
to  ne'v  account,  against  $113,536  brought  foivi^rd 
in  1876.     (V.  S3,  p.  621:  V.  83,  p.  691.) 

North  Carolina.— XjccfeA  September.  1871,  to  Rich- 
mond A  Danville  Railroad  at  $860,000  per  annum. 
In  March,  1873,  the  gange  was  ehanired.  Dividends 
of  6  p.  c.  are  paid  on  stock,  of  which  the  State  of  No. 
Car.liolds  $3,000,00).    (V.  21,  p.  39  »;  V  -24,  p.  5«6.) 

Norlluastern,  S.  C— Gross  earnings  \n  1976-7. 
f.13J.07:;  net.  $128,032.  (RejiorU  V.  24,  p.  88,  and 
V.  25.  p.  6 1 7.) 

.Vor^A  /VnnojrfranJi.— Gross  receipts  In  year  1S78-7, 
$1,482,705;  not,  $362,046.  (.V.  82,  p.  134;  V.  S4. 
p.  68.) 

Norther.i  Central.— The  annnal  report  for  1R76  !n 
Chromclc,  V,  34,  p.  X!3.  shows  gross  carniniis, 
t«,3«J,9eS;  expenses,  $.3,848,«)5,  of  whch  tSXj.SMI 
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For  explauiitioii  of  coliiiim  headings,  &c.,  see  notes 
at  tlic  head  of  ttrst  page  of  tables. 


Miles 

of 
Road. 


Date 

of 
Bonds. 


Xorlhern  Central— ( Contiiiueii )— 

Consolidated  mortgage,  gold,  coupon 

do  do  do       registered 

Consol.  mortgage,  gold,  s.  fund,  coup.  .$  or  £ 

2dgeu'lM.,  "A"  (excliauged  for  incomes  of  '72). 

do  "B" 

Northern,  X.  J/.— Stock 

iforlhtrti  of  Xcw  Jersey— StovTs. 

Ist  mortgage 

northern  ruci/ic—'Sa^  preferred  stock 

Korwieh  <£■  Worcester — Stock 

New  liouds,  coupon 

Ogdensbiira  ti  Lake  CA<i»ii)/a in— Stock 

Preferred  stock 

Etiuipment  bonds 

Sinkuig  fund  bonds 

Jlortgiigc  bonds  for  $000,000 

Oh  io  <t  J/i'-MiVsi/JBi— Stock,  common 

Preferred  stock  (7  p.  c.  yearly,  cumulative) 

Income  and  funded  debt  bonds 

Ist  ccmsolidated  mort.  (.^3,478,000  arc  s.  f.) 

Coteolidated  mortgage,  sterl ing. 

2d  consolidated  sinlsiug  fund  mortgage 

Debenture  sinking  fund  bonds  (for  $1,000,000) ... 

Spring.  Div.  (Sp.&IU.  SE.)  1st  M.  (for  $3,000,000). 
Old  Colony— Stock 

Bon<ls 

Bonds ; 

Bonds 

Bonds 

Bonds 

Bond« 

Omaha  d-  Northweetern^-X&nA  grant  gold  bonds. - 

Orange  </•  .Vcirarfc— 1st  mortgage 

Oregon  <£  California — Ist  mortgage 

Os  xeijn  <£■  A'onic— Ist  mortgage  guaranteed 

Inc'jme  mortgage  bonds 

Ostret/o  d:  Si/raciise— Stuck,  S)  per  cent  guar 

Mart  gage  bonds 

Con.sol.  mortgage  (guar.  D.  L.  &  W.) 

Fad  iicah  it  Elizubethtoicn  —1st  mortgage 

2(1  mortgage,  iucome 

Tanama— Stock 

General  mortgage,  sterling 

Paris  iH)anrille.—lHt  mortgage,  gold, sinking  fund 

Paris  dj  Decatur,  (Ills.)— Ist  mort.,  g'd,  sink,  f'd 

Paterson  d  Xeicark—Xe,t  mort.,  guar.  Ijy  Eric 

Pekin,  Lincoln  <£•  Decatur — 1st  mortgage 

Pennsi/lrtmia — Stock 

let  mortgage 

Gen.  M.,  Pli.  to  Pitts.,  coup.,  J.  &  J.;  reg.,  A.  &  O. 

State  lien  (pay'ble  in  annual  iust'lm'ts  of  $460,000) 

Consol.  M.,  coup.  J.  &  D.,  &  reg.  Q.— M.  (S.  f.  1  p.  c.) 

Navy  Yard  bonds,  reg 

Car  Trust  bonds  (sinklug  fund  10  per  cent) 

Pennsijlran  ia  Co.— Common  stock 

Pref  eiTt'd  stock 

1st  mortgage,  s.  f .,  (held  by  Pennsylvauia  EB.) . . . 
Fennsj/lvania  d:  Delaware — Ist  mortgage 

2d  n'toi'tgage 

Penusi/lcania  d  New  York — Ist  mort.,  guar 

1st  viiortgage,  guaranteed 

Peoria  <£•  Ilureau  Valley—Stock 

Peoria,  Pekin  d  Jackson  jUlc—  1st  mortgage 

2d  mortgage 

Perkiomen— 1st  mortgage 

Consol.  mort.,  gold,  guar.  P.  &  R.,  (sink,  fund) 

Petersburg— Stock 

1st  mort.  bonds  (payable  $23,000  yearly) 

2d  mortgage 

PhiUutelph  la  d  Bait.  Central— 1st  mort.  (Pa) 

2d  mortgage  (Pa.) 

1st  mort  gage  (Md.) 

Philailclphia  d  iV'tc— -Stock,  common 

Preferred  stock 

Ist  mort.,  Suubury&  E.  (extended  20  years  in  '77) 

Ist  mortgage . 

2d  mortgage 

2d  mort.,  gold  (for  $20,000,000),  guar  by  P.  R. ... 


138 
138 
138 


82J3 
21 
21 

550 

'66 
122 
122 


118 
393 
393 
148 
393 
393 
393 

228 
269 


1868 
1868 
'74- 
1876 
1870 


40 

9 

200 

281a 

"35 
35 

iso 

180 
47 
47 

103 

75 

12 

07 

1669 

355 


39 
39 
105 
105 
46 
83 
83 
38 
38 
83 
82 
82 
36 
36 
10 
287 

"40 

287 
287 
287 


IO 


1877 


1809 
1870 

1877 


1862 
1868 
1868 
1871 
1873 
1874 

1871 
1800 
1874 
1875 
1876 
1877 
1871 

1870 
1805 
1866 

58&04 
1876 
1877 
1877 

1867 
1873 
1872 
1868 
1871 


1870 

1873 
1875 

1877 


1877 
1873 
1873 
1866 
1866 

1864 
1870 
1867 
1873 


18.59 
1869 
1866 


1857 
1861 
1868 
1869 


Size,  or 

Par 
Value. 


$1,000 
1.000 
1,000 


100 


100 

100 

1,000 

100 

100 

1,000 

1,000 

ioo 

100 
1,000 
1,000 
£200 
1,000 
1,000 
1,000 

100 
500  &c, 

i',6'o'o 


1,000 


1,000 

1,000 

50 

500  &e, 

1,000 

1,000 

1,000 

100 

£200 

1,000 

500 

500  &c. 

1,000 

50 

1,000 

1,000 

1,6'tio 


50 

50 

1,000 


1,000 
1,000 

100 
iOO  &c 
1,000 

100 
1,000 

100 


100  &c. 

100  &c. 

100  &a. 

50 

50 

1,000 

1,000 

1,000 

1,000 


Amount 
Outatandin; 


Rate  per  When  Where  Payable,  and  by 
Cent.  Payable       Whom, 


$2,599,000 

203,000 

4,000,000 

3,000,000 

1,000,000 

3,068,400 

1,000,000 

400,000 

41,910,976 

2,604.400 

400,000 

3,077,000 

2,000,000 

500,000 

394,000 

1 

20,000,000 

4,030,000 

174,000 

6,543,850 

112,000 

3,864,000 

140,000 

1,915,000 

6,733,800 

390,000 

150,000 

1,692,000 

500,000 

1,100,000 

1,450,000 

16,000  p.m. 

546,000 

10,930,000 

350,000 

200,000 

1.320,400 

124,000 

338,000 

216,000 

1,200,000 

7,000,000 

2,794,000 

2,500,000 

1,200,000 

500.000 

1,070,000 

68,870,200 

4,970,000 

19,999,760 

4,795,107 

29,250,000 

1,000,000 

3,000,000 

3,000,000 

8,000,000 

7,000,000 

1,083,000 

519,000 

1,500,000 

1,500,000 

1,200,000 

1,000,000 

1,000,000 

621,000 

1,200,000 

1,324.200 

500,000 

300,000 

800.000 

400,000 

300,000 

6,033,700 

2,400,000 

070,000 

5,000,000 

3,000.000 

8,680,000 


INTEREST  OR  DIVIDENDS. 


6g. 

6g. 

6  g. 

5 

6 

2I3 

2 

7 

"5" 
6 
2 
4 


3-3 

7 
7 

7 
7 
6 
3 
7 
0 
7 
6 
6 
6 
7.30  g. 
6 

I'- 

7 

413 

7 

7 

8 

7 

3 

7  g. 

7 

I'- 

7 

II3 

6 

6 

5 

6 

6 

6  g. 

"3' 

6 

7 
7 
7 
7 
4 
7 
7 
6 

!«• 

8 
8 
7 
7 
6 

"4" 

7 
6 
7 
6g. 


J.  &  J. 

A.  &  O. 

J.  cfe   J. 

J.  &   J. 

J.  &  J. 

J.  &  D. 

J.  &"j. 

J.  &  J. 
M.  &  S. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
M.  &  8. 


M.  &  S. 
A.  &  O. 
J.  &  J. 
J.  &  ,1. 
A.  &  O. 
M.  &  N. 
1st 
J.  &  J. 
Various 
A.  &  O. 
M.  &  S. 
J.  <fe  D. 
M.  &  8. 
F.  &  A. 
J.  &  J. 
M.  &  N. 
A.  ct  O. 
M.  &  N 
F.  &  A 
F.  &  A. 
M.  &  N 
M.  &  8 
F.  &  A. 

April. 

Q.-J. 
A.  &  O 
J.  &  J 
J.  &  J. 
J.  &  J 
F.  &  A 

Q.-F. 
J.  &  J. 

Q.-J. 
A.  &  O, 

Q.-M. 
J.  &   J, 


&  O. 
&  A. 
&  A. 
&  O. 
&  D. 
&  D. 
&  A. 
&  J. 
&  O. 

&  o. 

&  D. 
&  J. 
&  J. 

&'j. 
&  J. 
&  J. 


Baltimore,  1st.  Nat.  Bk. 

do 

I.tuidon  (fe  Baltimore. 

Baltimore,  Ist  Nat.  Bk. 

do  do 

Boston,  Office. 


J.  City,  Hudson  Co.  B'k. 


New  England  Tnist  Co. 
Boston,  N.  E.  Trimt  Co. 
Boston,  OlHce. 

do 

do 

do 

do 


N.  Y. 


New  Y^ork,  Otfice. 

do  do 

do  do 

London. 

New  York,  Office. 

.do  do 

coup,  due  Nov.,  '77 

Boston,  OtHce. 

do 

do 

do 

do 

do 

do 

N.  Y.,  Kouutze  Bros. 

Newark,  Office. 

Frankfort  O.  M. 

N.Y.,Farmers'  L.AT.Co. 

do  do 

Del.,L.  &  W.  ER. 

do  do 

do  do 

New  York. 

do 

New  Y'ork,  Office. 

London. 

New  York,  Ofttee. 

New  \''ork  and  London. 

N.  Y..  Erie  Raihvav  Co. 

N.  Y.,  T.  W.  &  W.  RK. 

Philadelphia,  Office. 

do  do 

Philadelphia  ^t  London. 

Philadelphia. 

Philadelphia  ife  London. 

Philadelphia,  Offite. 


Pittsburgh,  Co.'s  Office 

Philadelphia. 
Philadelphia,  Ofliee. 

do  do 

Phila.,  B'k  N.  America 

do  do 

N.Y.,Chic.,R.  L  &  Pac 
N.  Y.,  Imp.  &  Trad.  B'k 

do  do 

PhUa.,  227S.  4thst. 

do  do 


N.Y.,  Lancaster,  B.&Co. 

do  do 

Philadelphia,  Office. 

do  do 

do  do 


J.  &  J.   Philadelphia,  Pa.  RE. 

A.  (fe  O.  do  do 

A.  &  O.  Pliila..  Pa.  Life  &  T.  Co 

J.  ife  J.l  do  do 

J.  &  J.Philadelphia  &  London 


Ji«)i(/«— Princi- 
pal, When  Due. 
Slocks— h&nt 
Dividend. 


Julv,  1900 

Jnlv,  1900 

July"l,  1904 

Jan.    1,  1926 

Jan.    1,   1926 

Dee.   1,  1877 

1876 

1878 


Jan.  8,  1878 

March  1,    1897 

July  10,  1876 

Oct.  1,  1877 

Jan.,  1879 

Mar..  1890 

1897 


Mar.  1,  1875 
April.l,  1882 
Jan.  1,  1898 
Jan.  1,  1898 
April,  1911 
May  1,  1883 
Nov.  1,  1905 
Jan.   1,  1878 

1881 
Oct.  1,  1880 
March.  1894 
June  1,  1895 
•Sept.  1,  1890 
Aug.  1,  1897 
Jan.,  1901 

Apriri,"'l8g0 

Mav,  1915 

Feb.,  1891 

Feb.,  1878 

1880  &  1885 

1907 

Feb.  1, 1897 

Feb.  1,  1897 

Feb.  1,  1878 

Oct.  10,  1897 

Jan.    1,  1903 

Jidy  1,  1892 

Jan.   1,  1878 

Feb.,  1900 

May    29,    1877 

Jan..  1880 

1910 

Annuallv. 

Jime  15, 1905 

1881 


Oct.,  1873 

July'i,"l903 

July  1,1903 

Jiuie  1,   1896 

June,  1906 

Feb.,   1878 

July  1,  1894 

Oct.   1,    1900 

Apr.   1,  1897 

June  1,   1913 

Jan.,  1872 

Jan.,  1879-'9S 

1902 

Jan.,  1879 

Jan.,  1900 

Oct.,   1891 


Oct.    1,  1897 

March  31, 1881 

July  1,   1888 

July,  1920 


were  extraordinary;  net,  $l,127,ii00.  The  total  net 
Income  was  $1,243,730;  81,-.'60,I33  was  paid  for  inter- 
est and  rentals,  leading  a  deficit  of  $lii,4  3.  The  5  per 
eent  $3,000,000  mortgage  is  to  exchange  for  incomes 
ef  wn.    (V.  22,  p.  257;  V.  24,  p.  223,  421,  4(jl).) 

Northern  N.  Hampehlre.Set  income  fiscal  year 
1876-7  was  $103,415.   (V.  22,  p.  565 ;  V.  24,  p.  64  I .) 

Northern  of  N.  Jersey.— Operated  by  Erie  at  35  p.  c. 
of  gross  earnings,  which  in  I8r5-B  were  $259,831. 

Northern  P(j4/!<;.— Sold  Aug.  12,  187.5,  for  $100,000, 
and  prcf.  stock  issued  to  bondholders  at  the  rate 
of  $1,400  for  eacli  *l,il00  bond.  This  stock  is  ex- 
changeable (or  land  at  its  par  value.  Common  stock 
issued  is  $13,155,500.  (V.  S4,  p.  40,  4t5:  V.  25  p. 
307,  476.  61iP;  V.  2ti.  p.  18.) 

Norwich  ct  Worcester.— l^QtLieCi  February,  1369,  to 
Boston,  Hartford  &  Erie  for  100  years  at  10  per  cent 
per  annum  on  cost.  Dividends  paid  of  10  per  cent 
perannum.  Gross  receipts  in  1876-",  t717,0lJ;  net 
$264,~»5.    (V.  21,  p.  590;  V.  23,  p.  548.) 

Ogdensbarg  <k  Like  Champlain.— Leased  in  March, 
1870,  for  twenty  years  to  the  Vermont  Central,  l)ut 
lessee  failed  to  pay  rent,  and  receiver  was  appointc^d 
October,  187S,  and  lease  cancelled  March,  1377.  (V 
23,  p.  279,  396,  600;  V.  24,  p.  299,  33i;  V.  25,  p.  39, 
237.  im.) 

Ohio  Jk  Mtsxisslppl.—Ttiere  are  also  $97,000  of  old 
1st  mortgage  78,  W.  Div.,  yet^nt.  The  company 
purchased  the  Springfield  Road,  March,  1875,  for 
$2,000,000  in  bonds  secured  on  that  road.    Nov.  17, 

1876,  recchers  were  appointed,  and  afterwards  Mr. 
King  was  made  folu  receiver,  icport  to  State  of 
Hlinols  gives  gross  earnings  1876-7  $3,073,659; 
net,  $446  461.     Interest  or.  1st  mortgage,  due  Jan. 

1877,  wa»  paid  October,  1877.  A  foreclosure  suit 
was  commenced.  (V.  21,  p.  64,  89,  136,  158  227 
870,  886,  421,  46:J,  542,  690;  V.  25,  p.  17,  64,  154,  !87, 
237,  308,  3.35,  358,  381,  407,  669;  V.  86,  p.  135.) 

Old  Coftwiy.- Net  income  over  operating  es- 
penses  and  interest,  $«)7,485  in  1876-7,  a'amst 
«406,835in  1875-6.  (V.23,p.  86,  600;  V.25,  p.  482.) 

Omaha  *  Northweil.-'PesaeOi  interest  1874.   Some 


bonds  and  coup's  exchanged  for  lands.  (V.  22,  p.  79 ; 
V.  23,  p.  175.) 

Oregon  dk  California — After  default  in  1873,  propo- 
sition offered  by  Ben.  IlolUday,  Prest.  Gross  eun- 
ings  1876,  t^76,r91;  net,  $ivO.OflO.  In  1876  2  per 
cent  was  paid  ou  bonds.    (V.  2t,  p.  421.) 

Oswfgo  dt  /fOTn«— Operated  by  the  Rome,  Water- 
town  &  Ogdensbnrg  at  8  per  cent  on  $3U  i,000  stock, 
and  interest  on  first  mortgage  bonds. 

Oswego  &  Syracuse.— hensei  to  Del.  Lack.  &  West, 
for  interest  on  bonds  and  9  per  cent  on  stock. 

Paducah  A  Elizahelh'oion.—thXn  road  organize! 
after  sale  of  Louisvi  le  Paducah  &  S.  W. ;  has  bonds 
outstanding  as  above. 

Panama.— hunt  statement,  V.  21,  p.  322.  (V.  22, 
p,  86,  2*3,  247,  305,  352,  363;  V.  23.  p.  500;  V.  24,  p. 
32i,54i.) 

Paris  <fe  Danvilie.-Ot  these  bonds,  $+.'50,000  were 
given  for  coll  mines  at  Danville,  which  are  covered 
(1,230  acres)  by  the  mortgage.  In  1876-7  net  earn- 
ings were  $9,289,     (V.  24^  p.  17.) 

Paris  A  /'cc'ido'.— Consolidation.  Now  Illinois 
Midland.    (V.  19,  p.  331;  V.  21,  p.  613.) 

Paterson  &  A'ewar*.— Lately  operated  by  Erie. 
Stock  is  $250,000. 

Pekin,  Lincoln  <e  2)a!a<ar.— Leased  to  Toledo, 
Wabash  &  Western.  Sold  in  foreclosure  June  10, 
1876,  and  reorganized.  In  1876-7  net  earnmgs  were 
$54,14-2.    (V.  22,  p.  247;  V.  SS,  p.  100.) 

P»nns)lixmia.—'Y\ie  report  for  1876  is  given  in  \.  21, 
p.  222,  348  and  347.  The  direct  funded  debt  of  the 
company  is  $iiO,lU6,329  ;  iu  1874,  by  the  report  of  the 
Investigating  Committee,  the  liability  as  a  guarantor 
of  principal  and  interest  was  on  $33,9S3,600  bonds; 
annual  liability  additional,  on  guarautees  of  interesi 
or  rentals,  $13,862,31(1,  and  probably  there  has  been 
no  great  change  since.  On  all  operations  east  of 
Pittsburg,  in  1876.  the  report  showed  a  net  8uri>lus  of 
$1,483.7U3  over  all  payments,  including  dividends. 
The  following  is  a  statement  for  three  yeiu-s  on 
main  line  and  branches  in  Pennsylvania,  and  for 
1876  on  all  lines  cast  of  Pittsburgh: 


1876..  . 

1875 

l-i74 

1873 


Grors 
Earnings. 

$3  .,(-91,tK,0 
20,1!I3,231 
22.642,37! 
24,886,(XI9 


Net 
Earnings. 

$18,884,385 
8,147,888 
9,3!'6.1i24 
9,44'>,704 


(V.  34,  p.  222,  248,  347.  397,  4S1,  493.  54Q;  V.  25, 
p.  133,  385,  349,  374.  383,  433.  531;  V.  2B,  p.  18,  95, 161?.) 

Pennsylvania  Company. -^Tlie  Pennsylvania  Com- 
pany is  a  corporation  distinct  from  the  Penn.  Rail- 
road, and  operate^  all  ths  leased  Imes  west  of  Pitts- 
burg. The  stock  is  owned  by  the  Penn.  Railroad. 
In  1876  the  net  earnings  were  $6,557,ti8n;  interest 
and  rentals,  $5,199,941;  j^ink.  fund;*,  and  interest 
on  Penn.  Co.  bonds,  $1^5 ',116.  Balanuc  net  profit 
$4  i4,«<!3. 

Pennsylvania  <ft  Delaware. — The  lease  of  this  road 
to  the  Pennsylvania  Railroad  was  ratified  in  1874, 
Previously  operated  under  temporary  lease. 

Pennsylvanii  &  New  Kw*.— Operated  in  close 
connection  with  the  Lehigh  Valley.  Net  earnings 
1873-6,  $6y8,10!».  Dividend  of  10  per  cent  paid  on 
preferred  stock  of  $3,500,000;  common  stock  is 
$1,061,700.    (V.34,  p.  110.) 

Peoria  <ft  Bureau  ViiKey. —Leased  perpetaally  to 
•Chicago,  Rock  Island  &  Pacific  at  $125,000  per  year. 

Peoria  Pekm  <&  Jacksonvit'e. — In  year  ending  June 
30,  1877,  there  was  a  deficit  in  carninioi  of  $2,518. 

Perkiomen. — Leased  to  Philadelphia  &  Reading. 
Int.  on  consol.  mo,tg.,  paid  one-lialf  in  tcrip  of  P. 
&  R.  Company. 

Petersburg. — Receiver  appointed.  May,  1877.  (V. 
22,  p.  185:  V.  24,  p.  445;  V.  26,  p.  41.) 

Philadelphia  A  Ballinun-e  Cen^rai.— Operated  for 
some  time  past  in  Pennsylvania  by  trustees  of  first 
mortgage  bondholders.  Phil.,  Wil.  &  Bait.  largely 
interested.     (V.  23,  p.  626.) 

Philadelphia  A  £W«.— Leased  February,  1862,  for 
999  years  to  Penn.  Railroad,  but  without  any  guar- 
antee of  bonds.  Gross  earnings,  1877,  $3,172,992; 
net  earnings,  $1,123.36-1.  (V.  22,  p.  206;  V.  24, 
p.  138,  248;  V.  26,  p,  166.) 


Fbbruart  28,  1878.] 


RAILROAD  STOCKS  AND  BOND: 


xxv.\ 


Subacrlbers  ivlll  eonftor  a  creat  favor  bjr  clTlnt:  Immeiilate  notice  ol   nnr  urror  diacnrerod  In  lia***  Tabic*. 


DESCRIPTION. 

Forozi>lniintl<iii  of  ccilunin  Iu'iuHukh,  At.,  sei'  uotLw 
at  llio  bcnil  of  Itrst  piixt)  of  liil)!!*. 


Philadelphia  d  KcwJiiii;— Stook,  ooiumon 

PrefiMit'il  slui'k 

Mort>;a>:<'  loaiif*  iiiconvcii !l>Io 

lyOlUl  IllOI'tk'll^'O,  I'ouveitllilu 

do  lUi         Kterliug 

do  do  do      

I^oun  iiioiljiatrc,  sterling.    (K.xteiided iu  1877.)... 

L4>an  drhciitmt', 

Loan  morl^caxt* 

Courtiilldalid  iiioit.,  dollar  loan, oouiwii  or  mg — 

do  do     cold,  i)!  or  £,  coup 

do  do     dolliiv  loan,  Kold.couii.  or  rcg 

Delicutnre  loan  (i-onvcTtllil«  1870-!)'.J),  conp 

Iniprovnn'l  niort.,  if  or  £,  Buik'),'  fund,  <>oni> 

Oon.  niort.,  $  luid  £  (sink,  fmid  1  p.  c.  yeurly) 

Ini^omo  niort(,'aj,'i'  (for  if  1 0.OOO.OOO) 

lielK'nlnroandnuar.  lioud.H,  (!  piriiiil  I'lir'cy  scrip 
Oon.  ni(Ht.  and  rprkionion  (i  |icr  <  >nl  sIit'k  scrip 
Coal  *  Iron  Co.,  gnar.  mort.  (tin-  if;>(),()(iu,000).  .. 

do  dcliciitiues,  guaranteed 

Philailelpliia  rf-  yrfiitou— Stock 

Philuilrhihin,  dermanlotm  <t  iVori-i»<0!Pn— Stock 

Philadilpliiu,  Wilmington  tt  Balliinore— Stock 

1st  niortKagc,  convcrtiblo 

Plain  iKMids,  loan 

do  do  

do  do  

Pillsb.  it  ConHcllsrille.— 1st  mortgage 

l8t        do        Turtle  Ci'eek  division 


Consol.  luort.,  ginir.  B.  ..t  O.  (s.  f.  £7,200  pr.  yr.) - . 

!/««.,  V.  it  SI.  i.— let  m.,  C0U8.  (for  if  10,000,000) 

2d  mortgage 


Ist  mortgage,  Steul>cnville  &  Ind.,  reorgauized.. 

Col.  &  Newark  Division  Imnds 

rUlsburir,  Fl.  Wayne  <£■  CAiwiffo— Stock,  gtiar 

Special  improvement  stock,  guaranteed 
l8t  mortgage  (scries  A) ' 


l8t 
iBt 

Ist 
1st 
Ist 
2d 
2d 
2d 
2d 
2d 
2d 
3d 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 

B 

do 

C 

do 

D 

do 

E 

do 

F 

do 

a 

do 

H 

do 

T 

do 

K 

do 

1/ 

do 

M 

Bonds  all  cou- 
pon, but  may 
be  made  paya- 
bio  to  order. 


Fittsbnrg,  Ft.  Wayne  &  CUic.  construction  bonds. 

Erjuipnicnt  l)ond8  (renewed) 

Pillnli.  Tihisrille  <£•  Buff. Ist  mort.  (W.  &  F.RK.).. 

1st  mortgage  (Oil  Creek  RR.) 

1st  mortgage  (Un.  &  Titusvilie  RR.) 

New  uiortgage   (Pitts.  T.  &  B.) 

Funding  income  bonds  (P.  T.  &  B.) 

Pitlsh.,  la.  £  6'A«»7es(o)^-lst  mortgage,  gold 

Fori! and  it  Ogdensb.—lat  mort.,  E.  D.,  gold 

New  mortgage  (for  .'f;j,;!00,000) 

1st  mortgage,  Vermont  Div.,  gold 

Pir-U.  it  Jlochesler—lnt  mort.,  s.  f.  (Portl.  loan)  "A". 

Ist  mortgage,  equal  lien 

2d  do  (Portland  loan)  sinking  fund,  "B". 
rorUand.  Sam  d:  Pwtsmouth — Stock 

1st  mortgage,  gold 

Fori  lioi/ul  {S.  CI— 1st  mortgage,  convertible,  gold. 
Po~l?i}ioiilh,  Gt.  Falls  it  Conica.i/— Stock 

BDuds  (not  mort.)  guaranteed  by  Eastern  RR 

Prnridence  it  Worcester— Stock 

Fir.-it  uiortgage  bonds 

New  bonds 

Rnleitjh  it  tluston — Ifit  mortgage 

Beading  it  Columbia — let  mortgage,  coupon 

2d  mortgage,  coupon 

Reading  it  Lehigh— Igt  mortgage  (Berks  Co.  RR.).. 
Bensselaer  it  Saratoga-Stock 

Ist  mortgage,  consolidated  (for  $2,000,000) 


Miles 

ol 
Roiul. 


770 
77!) 
779 
77i> 
771) 

77!) 
77!) 
77!) 
77U 

745 
750 


26 
34 


Date 

of 
Bonds 


149 
10 
149 
200 
200 
117 
33 
468 
468 
468 
468 
4G8 
468 
468 
468 
468 
468 
468 
468 
468 
468 
468 


50 
38 


120 
30 
90 


80 

52I3 

52>3 

52  Ja 

52 

52 

111% 

71 

71 

67 

44 

"97 
39 
39 
41 

181 
79 


1843-9 
IS.')? 
1836 
1843 
1867 
1868 
1868 
1871 
1871 
1871 
1873 
1873 
1874 
1876 
1877 
1877 

1872-1 
1872 


1858 
1867 
1872-4 
1875 
1868 
1859 
1876 
1868 
1873 
1864 
1864 

1871 
1862 
1862 
1862 
1862 
1862 
1862 
1862 
1862 
1862 
1862 
1863 
1862 
1862 
1857 
1874 
1865 
1862 
1870 
1876 
1876 

1870 
1871 
1871 
1867-9 
1870 
1871 

1876 
1869 

1872 

1870 
1877 
1873 
1862 
1864 


1871 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


$50 
50 
1,000 
1.000 
ilOO 
iSOO 

1,000 

100  Ac. 
1,000 

1,000 

1  ,(K)0 
1 ,000 

1.000 

1 ,0(K) 

1.000 

1.000 
10  &c. 
i)0  &t: 

1,000 

i'oo 

50 

50 

500 

1,000 

1,000 

1,000 

1,000 

100  &e. 

£200 

1,000 

1,000 

1,000 

1,000 

100 

100 

500  &c. 

500  &e. 

500  Ac, 

500  &c. 

.500  &c, 

500  &c. 

500  &c 

500  &c 

500  &e 

500  &e 

.")00  &c 

500  &c 

500  &c 

1,000 

1,000 

1,000 

1,000 

500  &c. 

100  &c. 

100  &e. 

1,000 


100  &c 
500  Ac, 
500  Ac, 
500  &c 
100 

i',6bb 
100 

500  Ac 

100 

1,000 


100  Ac. 
1,000 

ioo 

1,000 


>32,72fl.37S 

1,. 55 1, 800 

1,510..500 

79,0<X) 

182,400 

967,200 

134.400 

1,135.300 

2,700,000 

10,<il!),000 

6,n!)fl,()00 

!I68,(MM) 

10.  111!), 1)00 

!),3(1 1.000 

li»,(>8(i,()()0 

1,803,000 

2,«20,0()0 

1,708,000 

13,036,500 

1,731,000 

1,259,100 

2,231,900 

11,561,250 

265,000 

1,000,000 

700,000 

839,000 

4,000,000 

326,600 

6„500,000 

6,222,000 

5,000.000 

3,000,000 

775,000 

19,714,285 

5,.504.327 

875,000 

875,000 

875,000 

875,000 

875,000 

875,000 

860,000 

860,000 

860,000 

860,000 

860,000 

860,000 

2,000,000 

100,000 

1,000,000 

1,500,000 

580,000 

500,000 

1,155,000 

315.933 

1,583,000 

800.000 

1,-577,960 

2,300,000 

700,000 

350,000 

450,000 

1,500,000 

500,000 

2,500,000 

770,000 

486,000 

2,000,000 

500,000 

650,000 

658.000 

650,000 

350,000 

1,500,000 

7,000,000 

1,925,000 


INTKKK.8T  OR  DiyiDENIW. 

Rate  |K!r!   When  jWbere  Pavable,  and  by 
Cent.     Payablr|  Wbam. 


3  "a 

6 

6 

P- 

6 

7 

7 

6  g. 

6g. 

7 

6 

6g. 

7 

6 

6 

7 

7 

2>a 

3 

4 

6 

6 

6 

6 

6 
6g. 

7 

7 

6 

7 

1% 

1% 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

8 

7 

7 

7 

7 

7 

7g. 

6  g. 

6g. 

6  g. 

6 

7 

6 

3 

6  g. 

7g. 

3 

6 

6 
6 

7 
7 
7 

"i' 

7 


.1.  A  J. 
.1.  A  J. 
.1.  A  J. 
J.  &  J. 
I.  A  J. 
,1.  A  J. 
A.  A  O. 
J.  A  D. 
J.  A  D. 
J.  A  I). 
J.  A  J. 
A.  A  O. 
J.  A  .1. 
J.  A  I). 
,r.  A  J. 
J.  A  J. 
Various 
M.  A  8. 

Q.-J. 
Q.-M. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
A.  &  O. 
A.  A  O. 
J.  A  J. 
F.  A  A. 
J.  A  J. 
F.  A  A. 
A.  A  O. 
M'nthlv 
J.   A  J. 

Q.-J. 

Q.-J. 
.T.  &  J. 
F.  A  A, 
M.  &  8, 
A.  A  O 
M.  &  N. 
J.  A  D 
.T.  A  J 
F.  A  A 
M.  A  8. 
A.  A  O. 
M.  A  N 
J.  A  D. 
A.  A  O 
J.  A  J. 
M.  A  S 
F.  A  A 
A.  A  O 
J.  A  J. 
F.  A  A. 
F.  A  A 
A.  A  O, 
J.  A  J. 
M.  A  N. 
M.  A  N. 
J.  A  J 
A.  A  O. 
Various 
J.   A  J. 

M.  AN. 
J.  A  J. 
J.  A  D. 
J.  A  J. 
J.   A  J. 


M.  A  8. 
J.  &  D. 


J.  A  J. 

M.  AN. 


Phllndolplila,  Office. 

do  du 

ilo  do 

do  do 

Ix>ndon. 

do 

do 

Phlladelpbia,  Offlco. 

do  do 

do  do 

Philndelphin  A  Ixmdon. 

PhMiulelplila,  Otllce. 

do  do 

Phlladelplila  or  I^>ndon 

London  A  Pliiladelpllia. 

PhlladelpLia,  Olllce. 

do  do 

London  A  Phila<lelp)iia. 

do  do 

Phlladelplila,  Otllce. 

Philadelphia,  Oftb^e. 

Pblla.,  Treasurer  of  (;o. 

Philadelphia  A  Boston. 

do  do 

do  do 

Phil'delphla,  Co.'s  Office 

do  do 

Bait.,  Bait.  A  Ohio  RR. 
Pittsb.,  First  Nat.  Bank 
London,  J.8.Mi>rganACo 
Pliila.,  Pa.  RR.  Ollicc. 

do  do 

N.  Y.  Agent,  57  B'way. 
Phila.,  Pa.  RR.  Office. 
N.  Y.,  Winslow,  L.  A  Co, 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Philadelphiii,  Office, 
do  do 

do  do 

do  do 

do  do 

Philadelphia. 

Boston,  First  Nat.  Bank 
do  do 

New  York  and  Boston. 

Boston,  Columbian  B'k. 

do  do 

do  do 

Boston,  Office. 

do  do 

New  York  and  Ix)ndon. 

Best.,  Eastern  RR.  Co. 

do  do 

Providence,  Office. 

do  do 

do  do 


N.  Y.,  Union  Nat.  Bank. 
Columbia,  First  Nat.B'k 


N.  Y.,  Nat.  B'k  Com'roe. 
N.Y.,  Del.A  H.Caual  Co. 


/io>«/»— Priiiei- 
pnl.  When  Due. 

HiockjI—lMAl 

Dividend. 


Jan.  2.^,  1876 

July  25. 1H76 

July,  18H0 

July,  1880 

July,  1880 

Julv,  1880 

July   1,   1882 

July  1.   1893 

Oct.    1,  1893 

June,  toil 

June,  1911 

June,  1911 

Jan.    1,    1893 

Oct.    1,   1897 

July  1,    1908 

Dec.    1,   1890 

Julv,  1882 

Julv,  1882 

1892  to '91 

1892 

Jan.   9.  1878 

Mur.   3,  187i§ 

Jan.  2,  1878 

July,  1884 

April,  1887 

Oct.    1,   1892 

April  1,   1900 

July,  1893 

Aug.  1,  1882 

Jan.  1, 1926 

Aug.    1,  1900 

April  1,  1913 

May,  1884 

Jan.,  18S)0 

Jan.,  187a 

Jan.,  1878 

July  1,   1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,   1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,   1912 

July   1,   1912 

July  1,   1912 

Jau.    1,   1887 

Meh.  1,   1884 

Feb.   1,   1898 

Apr.  1,   1883 

July  1,   1890 

Feb.  1,  1898 

Feb.   1,   1896 

April  1,  1902 

Jan.,  1900 

Nov..  1901 

May,  1891 

July   1,  1887 

Oct.    1,  1887 

Sept.  1,  1891 

Jan.  14,  1878 

Nov.  1,'  1889 

July  15,  1873 

Dec.  1,   1892 

Jan.    1,   1873 

July  1,   1880 

1897 

Jan.,    1898 

Meh.  1,   1882 

June,  1884 

Nov.,  1902 

Jan.  1,  1878 

Nov.,  1921 


Philadelphia  dt  Reading.— The  report  for  187S-7,  is 
eivcn  at  length  in  V.  'J«,  p.  65.  President  Gowen 
reviews  the  year  1877.  and  gives  the  fu^ts  l)carin,i,' 
upon  the  Company's  finnncfal  condition  and  pros- 

?iect8.  The  trustees  of  Ihe  general  mortgage  nolJ 
he  mortgage  of  the  Coal  &  Iron  Company.  In 
March,  1877,  propositions  were  miide  and  accepted, 
by  which  hoUI,-rs  of  general  inortsjage  bonds  and 
Perkiomen  iniarantecd  bonds  receive  one-half  their 
conpons.  for  three  years,  in  flve-year  6  per  cent 
serin;  and  holders  of  convertible  and  debenture 
bonds  take  ti  per  cent  scrip  in  payment  of  their 
coupons  for  live  years.  The  scrip  is  convertible 
into  income  mortgage  bonds.  (Sec  V.  ai,  p.  299.) 
A  compariboii  of  statistics  for  three  years  is  as 
follows: 

1874-5.         1875-6.        1870-7. 
<3ros8 earnings..  .  $l2.680.!t27  $13,327,511  $1-.',  149,910 
Op.  expenses 8,130,159     8,510,350     7.751,«9:) 

Netesmlngs $l,530,7t»   $3,717,161   $1,391,31: 

(V.  S3,  p.   40,   453;    V.   24.    p.  38,  8J7.  875,  2<)<l,  445, 


M!,  6ai ;  V.  -A  p.  593,  641 


\V^ 


,  p.  65,  t<4, 166.) 


Philadelphia  <8  TVe'tton.— Leased  to  Pennsylvania 
Railroad  with  United  New  Jersey  companies  at  10 
per  cent  on  stock. 

PhUidelphia,  Oermanloicn  it  jVorrtntown.— Leased 
for  999  years  to  Philadelphia  &,  Reading  at  12  per 
cent,  on  stock. 

n>ladt']AU3,  Wilmington  it  Baf«mor«.— Not  earn- 
ings, year  ending  Oct  31,  1876,  tl,«>«,0.9,  leavlnga 
surplus  Income  of  $3.",6,rr4  above  payment  of  all 
expenses  and  8  per  cent  dividends.  Last  annual 
report  in  V.  Si4,  p.   88,  also  p.   897.     (V.  25,  p. 

PiUsbarg  Jt  OanndlstAVe.— On  Jan. ),  1876.  a  trans- 
fer was  made  by  Ciiy  of  Baltimore  to  Baltimore  A 
Ohio  Railroad  for  $1,000,000,  and  the  consolidated 
mortgage  made  for  £2,800,000,  and  guaruuteed  by 


B.  A  O.      Gross  earnlnes  1878-7,  $1,338,434;    net 
$-)0«,4I8.    (V.  S4.  p.  185.) 

PUlsburg,  Cindnindi  it  St.  i'/Mi».— This  company 
leases  several  roads  and  is  itself  controlled  by  the 
Pennsylvania  Co.,  which  holds  a  majority  of  the 
capital  stock.  Common  stock,  $3.5U8,0(K);  Ht  pref., 
$8,928,600;  2d  pref.,  $3,000,000.  Net  earnings  18:6-7 
reported  at  $270,080.  I V.  88,  p.  264;  V.  24,  p.  419; 
V.  85,  p.  619.) 

Pittsburg,  Fort  Waym  *  CTica^o.— This  road 
was  leased  July,  1869,  for  999  years,  to  Pennsyl- 
vania Railroad,  at  a  rental  equivalent  to  interest, 
sinking  fund  of  debt,  and  7  per  cent  on  $t'.'.714,28« 
stock,  which  was  increased  at  that  time  from 
$1 1.500,000.  The  leiise  was  transferred  subsequently 
to  the  Pennsylvania  C^>rapany.  The  lessees  to  keep 
the  road  In  repair,  and  also  pay  taxes,  expenses, 
etc.  Pittsburg,  Fort  Wayne  &  Chicago  leases  the 
Newcastle  A  Beaver  Valley  and  the  Lawrence  roads; 
which  in  turn  arc  leased  again  by  Per.u?ylvania  Com- 
pany. New  stock  of  $5,504,387,  issued  to  Penn. 
Railroad  for  impn)vements,  Ac.  is  under  article  16 
of  lease.  Net  earnings,  1876.  $3.r6«,fi8";  proOt  to 
lessee,  $130,750.  Sinking  fund  fo:  bji.d&  amounts  to 
$1,963,689.    (V.  22,  p.  588;  V.  21,  p.  5 1 6.) 

Pitliburgh  Tiluxville  it  Buffalo.— TWb  was  the  Oil 
Creek  A  Allegheny  River  road.  Sold  in  foreclosure 
and  re-organized  Dec.  39.  1875.  (V  81,  p.  40,  SOS;  V. 
82,  p.  IB,  135,  279,  399;  V.  85,  p.  39.) 

FUtdmrj  Virginia  it  Charietton.—Ot  these  bonds 
the  Pennsylvania  Railroad  owns  $900,000.  Net  earn- 
ings, 1876,  $40,345. 

Portland  it  Ogdensburg.— The  two  i'W«ion»  were 
consolidated  March,  1875,  as  one  company.  In 
March,  1876,  C(mipany  passed  the  interest  on 
its  bonds,  and  funding  proposals  were  oiTered.  Re- 
ceiver appointed  October,  1877,  and  foreclosure  suit 
is  pendi^ug.  (V.  23,  p.  88;  V.84,  p.  180,  469,  49,i; 
V.  25,  p.  188,  298,  335,  408,  533,  598;  V.  26,  p.  41, 
8i,  94.) 


Portland  <*  i?ocA«'<r— Interest  In  defanlt,  and 
receiver  appointed  in  January,  1877.  The  report 
for  year  ending  August  31,  1877.  show..*  g  ops  earn- 
Inss,  »13;!,898;  expenses,  *lll,8a0.  (V.  S3,  p.  .Wl, 
3T7;  V.  34,  p.  iru;  V.  25.  p.  333.) 

Portlarul,  Snoo  <ft  flJrfwnoufA— Leased  Marohtl, 

1871,  to  Eastern  Mass.  Railroad  tut  !K>  years  at  lu 
per  cent  per  annum;  modiflcd  l)ec.,IS75.  to  6  per 
cent  for  two  years.  (V.  SI,  p.  372,  Ait,  593;  V.  28,  p. 
563;  V.  24,  p.  445,  5»3.) 

Pirt  Hoyaf.— The  Georgia  Railroad  guarantee* 
$.■100,000  of  these  bonds;  decree  of  -».le  In  foreclo- 
sure has  been  entered.  (V.  S3,  p.  526;  V.  24,  p.  90, 
1)6;  V. '«,  p.  90;  V.  26,  p.  95.) 

Portsmouth,  Great  Falls  <t  C5>nway.— Opened  in 

1872,  and  is  leased  by  Eastern  Railroad,  Massachn- 
setts.    (V.  85,  p.  5:J3.) 

Prfwidenee  <t  IForewiw.— Net  earnings  year  end- 
ing September  30,  1877,  $239,695;  no  es  payable, 
$1.4')8,000.  Mortgage  bonds  for  $3,oao,0uii  au- 
thorized. (V.  S3,  p.  54  8;  V.  25,  p.  476;  V.  »,  p. 
94.) 

Seading  dk  Columiia.—ThiB  road  is  operated  and 
controlled  by  the  Philadelphia  A  Reading  Railroad. 
Floating  debt,  $1,093,494. 

Beading  S  Lehigh.— This  was  the  Berks  Connty 
road;  sold  out,  and  leiscd  to  Philadelphia  & 
Reading,  March,  1875,  for  99  years.  (V.  Su,  p.  6.3, 
267.) 

Brnftelaer  <t  Saratuaa.—lMxed  May  1,  1871,  to 
Delaware  A  Hudson  Canal  Company,  which  pays  in- 
terest on  bonds  and  8  per  cent  on  stock.  (V,  <5,  p. 
615.) 
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RAILKOAD    STOCKS    AND    BONDS. 


[Febrl-ahy  23,  18T8. 


Subscribers  \rlll  confer  a  great  favor  by  giviiis  Ininiedlate  uotlte  ol  any  error  discovered  lu  these  Tables. 


DESCRIPTION. 


Miles 

For  explanation  of  (oliimu  hcadinKS,  &c.,  see  notes      of 
at  tbe  head  of  tlrst  page  of  tables.  Koad. 


Rtehmotid  <£•  Danville — Stock 

State  sinking  fund  loan 

Bonds,  guaranteed  by  State 

3d  mortgage,  consolidated,  conpon  or  registered. 

New  general  luort.,  gold  (for  $6,000,000) 

Piedmont  branch,  1st  mortgage 

Northwesteni,  N.  C,  1st  mort.,  guar 

Kich'd,  Fredericksburg  <£■  Polomac—Bouda,  ster 

Dollar  loan 

Conpon  bonds  of  1881 

Richmond  <£■  Fttersbiirg— 1st  mortgage  conpon 

New  mortgage 

Some,  WalerluH-n  a  Ogdensburg—titocK 

1st  sinking  fund  niort.,  Wat.  &  R 

General  mortgage,  sinking  fund 

2d  mortgage 

Consol.  mort.,  convert,  till  July,  '79,  coup 

KuMaiH*— Stock,  common 

Preferred  stock 

Equipment  mortgage  bonds 

do  do  

New  general  mortgage 

£1.  Joseiih  <*  Western— lut  M.  St.  Joseph  &  Facitic.. 

Kansas  &  Nebraska,  Ist  mortgage 

ei.  Louis,  Alton  <t  Terre  iTOH/e— Stock 

Preferred  siock  (7  per  cent  yearly,  cumulatlTe) 
1st  mortgage  (series  A)  sinkmg  fund..  "1  ■§  ^ 
1st  mortgage  (series  B)  sinking  fund. .    *>  =;"  S 

2d  mortgage,  preferred  (series  C) I    ^  ^g  | 

2d  mortgage,  preferred  (seriesD) l&^iS 

2d  mortgage,  income oSg'o 

Equipment  mortgage Jo     £« 

Bi.  Louis,  Iron  mountain  <t  SotUher n— Block 

iRt  mortgage,  coupon 

2d  mortgage,  gold,  coupon,  may  be  registered 

Cons.  M.  gold  (s.  f.  after  1880), coup.,  maybe  reg. 
Arkansas  Branch,  1st  mortgage,  gold,  land  grant 
Cairo  Ark.  &  Texas,  1st  mort.,  gold,  coup  or  reg. 
Cairo  &  Fulton,  1st  n  ort.,  gold,  or  road  and  land 
St.  L.  Kansas  Citg  <t  A'.— Stoclt  ($12,000,000  pref.) 

Ist  mortgage  (North  Missouri) 

Real  estate"  and  railway  2d  mort.  (for  $3,000,000) 
St.  L.it  a.Francisco.—lKt  M.  (So.  Pac.),  g.,  (I'd  grant) 

2d  mortgage  bonds,  A 

do  do     B,  gold 

do  do     C,  gold 

I.„and  debentures 

St.  Louis  <£■  Southeastern— iHt  M.,  gold.  conv.  s.  fund 

Consolidated  mortgage,  gold,  sinking  fund... 

Evansville  II<iider6<)n  &  Nashville,  Ist  mort. 

iS(.  Louis  Yandulia  <t  Terre  Haute— l»t  M.  s.  f.  guar 

2d  mort.,  sink,  fund  ($1,600,000  guar.) 

SI.  Paul  rf-  Faei/lc— First  Dirision— 

S  flBt  M.,  10  miles,  St.  P.  to  St.  Anthony 

-  J  2d  M.,  St.  Paul  to  Watab.  ($700,000) 

"2  1  3d  M.,  land  gi't,  St.  P.  to  Watab.  ($1,200,000) 
M  i  Consol.  land  gr't  do  ($2,800,0001 

J  f  1st  M.,  St.  .Vuthony  to  l.")0  miles  west 

a     2d  M.,.fe  1  St  1.  g.,  St.  A.  to  150m.W.($3,OOO.eOO) 
=  I  3d  M.,  1.  gr.  on  150m.  W.  of  St.  A.  &  1st  M.  on 

.S  \     60m.  more  with  1.  gr.  ($6,000,000) 

«     4tli  M.,  St.  P.  to  Breckeuridge,  2d  on  I'd  gr., 

«  [     150ni.  ($3,000,000) , 

St.  Paul  tt  Facijii — 1st  mortgage  bonds 

St.  Paul  it  Hioiix  C— Pref.  stock,  (Div.  on  $475,000) 

Common  stock 

Saginaio  Yallei/  rf-  St.  Louis.— lut  mortg.,  coup. 
Sandusky  Mansfield  <£■  iVcicucfc— Re-organized  stock 

1st  mortgage,  new 

Savannah  <t  i'liarle^ton—C.  &  8.,,  guar,  by  8.  C 

Funded  int.  bonds,  S.  &  C.  RR.,  guar,  by  8.  Car. 

Ist  mortgage.  Savannah  &  Charleston  RR 

Sacannah  <e  Memphis — 1st  mortgage 

Schenectady  tt  Duanejiburg — 1st  M.,  guar.  D.  <fe  II 

Sch  uylkill  r«;'f//— Stock 

Scioto  Talleti — 1st  mortgage 

Seaboard  rf-  Roanoke — Stock 

1  St  mortgage 

Sclma  <£■  6'h/^— 1st  mort.,  guar,  by  Alabama 


Date 

of 
Bonds 


199 

10 

142 
49 
29 


25 


409 
97 
190 
190 
360 
120 

120 
120 
120 
115 
115 
207 


686 
210 
210 
686 
100 
72 
300 
525 
354 
354 
330 


^'p.'r'"'   Amount 
Value.  I  Outstandiuj 


210 
420 

98 
158 
158 

10 

76 

70 

76 
150 
150 

210 

220 

140 

121 

121 

34  >a 

116 

116 

101 

ibi 

60 
1412 
11 
98 
80 
80 
40 


1867 
1874 


1873 


1870 
1875 

1855 
1861 
1872 

1874 


1870 
1870 
1872 
1876 
1876 


1864 
1864 
1864 
1864 
1864 
1870 

1867 
1872 
1874 
1870 
1872 
1870 

1865 
1874 
1868 
1876 
1876 
1876 
1874 
69-71 
1872 
1.867 
1867 
1868 

1862 
1862 
1862 
1865 
1864 
1864 

1868 

1870 
1871 


1872 

isii'g 

1853 
1868 
1869 
1870 
1874 

1876 


1870 


$100 

i',obo 

i",6bo 
ibo 

100  &c. 

500  &c. 

1,000 

1,000 

100 

100 

100  &e. 

100  &c. 

100  <fcc. 

100  &c 

100  Ac. 

100 

100 

1,000 

500  &c. 
1,000 
1,000 

500  &c 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
1,000 
1 ,000 

500  &c 

100  &c. 

500  &c. 

500  &c. 

I'.obo 

500  &c. 
1,000 
1,000 
1,000 

],(K)0 
1,(KK) 

250  &c. 

2.">0  A:e. 
1.000 

250  ifcc. 

250  &c. 

1,000 

1,000 

100 

1,000 

50 

1,000 

500 

100  .Sic, 

500 

1,000 

100  &c, 

50 

"ioo 

1,000 
1,000 


INTEREST   OR  DIVIDENDS. 


Rate  per;  When    Where  Payable,  and  by 
Cent.      Payable  Whom 


$1,000,000 

508,486 

124,200 

1,707,500 

1,472,000 

500,000 

500,000 

67,778 

299,917 

450,000 

175,000 

31,000 

3,147,600 

366,007 

975,107 

1,000,000 

4,250,000 

2,479,700 

4,168,700 

500,000 

500,000 

1,212,000 

1,900,000 

1,900,000 

2^00,000 

2,468,400 

1,100,000 

1 ,100,000 

1,400,000 

1,400,000 

1,700,000 

300,000 

20,103,533 

4,000,000 

5,927,000 

3,315,000, 

2,500,000 

1,500,000 

8,000,000 

24,000,000 

6,000,000 

3,000,000 

7,194,.500 

293,200 

2,476,000 

2  295,000 

3.50,000 

3,250,000 

5,145,000 

1,000,000 

1,899,000 

2,600,000 

120,<X)0 
366,000 
1 ,096,000 
1,114,000 
1,500,000 
1,700,000 

5,700,000 

1,500,000 
1.5,000,000 

2,081,800 

2,400,000 
446,000 

1,050,356 

2,301,000 
505,000 
111,800 
500,000 

2,4^3,000 
500,000 
576,050 
680,000 

1,350,400 

210,000 

16.000  p.  m 


6 
0 
6 
6  g. 

8 

6-70 
6  g. 
6&7 

8 
8 
7 
3 

7 
7 
7 

7 

"siflS 
7 
8 
8 
7 
7 


7 
7 
7 
7 
7 
10 

■j- 

7k. 
7  g. 

7  g. 
7  g. 
7  g. 


6  g. 
6 

2  &c. 

2  Ac. 

10 

7  g. 

7 
7 

8 

7 

7 


J     A;   J. 

J.    &   J. 
M.  &  N. 


A.  &  O. 

J.  &  J. 
Various 
J.  &  J 
A.  &  O. 
M.  &  N 
J.  &  J 
M.  &  S. 
J.  &  D 
J.  &  J. 
A.  &  O. 

F.  &  A. 
M.  &  N. 
M.  &  8. 
M.  &  N, 
J.  &  J. 
J.   &  J. 


J.  &  J. 
A.  &  O. 

F.  &  A, 
M.  &  N. 
M.  &  N. 
M.  &  8. 

F.  &"a. 
M.  &  N. 
A.  &  O. 
J.  &  D. 
J.  &  D. 
J.    &  J. 

J.  &  J. 
M.  &  S. 
J.  &  J. 
M.  &  N. 
M.  &  N. 
M.  &  N. 

Q-J. 
M.  &  N. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
M.ii  N. 


Hon  rf«— Princi- 
pal, when  Due. 
Stocks— haat 
Dividend. 


RicLmond,  Ollice. 

do 

N.  Y..  City  Nat.  Bank. 

do  do 


New  York  or  Rielimond 

Ixmdon. 

Richmond,  Office. 

do 
Rielimond,  Oflico. 
do  do 

N.  Y.,  Farm.  L.  &  T.  Co. 
do  do 

do  do 

do  do 

do  do 


Boston,  Treasurer, 
do  do 

do  do 

do  do 

New  York. 


N.  Y.,  Otilce  12  Wall  st 
do  do 

do  do 

do  do 

do  do 

do  do 


N.Y^.,Oftice  SONaesau  et 
New  York  or  I-ondou. 

do  do 

Ncij'  York,  Co.'s  Ollice 

do  do 


do 


do 


1880 
Jan.  1, 1875 
1878  to '90 

1888 

1875 

1875 

1881-'90 

1880  to '86 

May    1,  1915 

July  15, 1875 

Sept.  1, 1880 

Dec.  1,  1891 

'  Jan.  1,  1892 

July  1,  1904 

Feb.  2.'i875 
Mavl.  1880 
Siipt.  1,  1880 
Nov.  1,  1902 

19- 

19- 

Fcb.  T,'i876 
1894 
1894 

1891 
1894 
1894 
1880 


Aug.  1,  1892 
Mar  1,  1897 
April  1,  1914 
Jime  1,  1897 
June  1,  1897 
Jan.   1,  1891 


N.Y.,  Nat  Bk  of  Com'rce 
do  do 

N.  Y.,  Trask  &  Stone, 
do  do 

do  do 

do  do 

do  do 

N.  Y.,  G  Opdyke  &  Co. 
do  do 

do  do 

N.  Y'.,  Third  Nat.  Bank, 
do  do 


M.  <fc  S.|N.Y.,J.6.KenneayiCo. 
J.  &  J.  do  do 


July  1,  1895 
Sept.  1,    1904 

Julv,  1888 
Nov.  1,   1906 


Nov.  I, 

Nov.   1, 

Jan.    1, 

Nov., 


1906 
1906 

1884 
1894 


J.   &D 
J.  &D 

F.  Ac  A. 
M.  <fe  N. 

M.  &  N. 

J.   &D. 
J.   &  J. 
Q.-J. 
J.  &  J. 
JI.  &  N. 


In  default, 
do 
do 
do 

do 

do 

do 

St.  Paul,  Office. 


7 

J. 

<t  J. 

6 

M 

*  8. 

7 

M 

<fe  S. 

.7 

.1. 

Ar.  ,1. 

'8  g. 

M 

<feN. 

« 

M 

A   S. 

21a 

J. 

&   J. 

7 

J. 

&    J. 

3 

M 

*  N. 

7 

J. 

*  J. 

8 

A. 

&  O 

Now  York,  9tli  Nat.  Bk. 
list  N.  Bk.. Sandusky,  O. 
N.  Y..  Union  Trust  Co. 
Charleston,  1  st  Nat.  Bk. 
New  York, 
do 
iN.Y.,r.jinpaster,  B.it  Co. 
|Del.  &  Ilud.  Canal  Co. 

Philadelphia,  Office. 
!  Philadelphia. 

lPliil.,Town8cnd,W.&  Co 

do  do 

I  New  York. 


Aug..   1902 


July  1, 
Jan.  1. 


1897 
1897 


May  1,   1898 

1881 
1892 
1892 
1892 
1894 
1394 

1898 

1900 

1901 

Oct.,  1876 


May 
Oct. 

July 
March 
Sept. 
Jan. 
May 
Sept. 

Jan. 
Jan. 
May 

Jan. 


1,   1902 

1,  1875 

1902 

1,  1877 
1,  1899 
1,  1889 
1,  1890 
1,  1924 
,   1878 

1,  1896 
3,  1877 
880 
1,  1890 


Richmond  &  Danville. — Gross  earnings  18T6-7, 
$909,31;;  net,  |;293,591.  This  company  leases  the 
North  Carolina  Railroad  and  the  Picamont  Railroad, 
and  forms  a  throiigh  route  with  the  Atlanta  &  Rich- 
mond Air-Line.  'The  Penn.  llailroad  took  fl,(X)0.000 
of  the  ntw  bonds.  (V.  ii,  p  1 80;  V.  24,  p.  298, 
370;  V.  2B,  p.  115.) 

Riehmono,  Frederlcksbura  <t  Pototnae.  —  Gross 
earnings  J87;-76,  $.3(17,yfi9;  expenses,  tl77,79S;  net 
earnings,  $190.17.';.    (V.  21.  p.  612;  V.  2a,  p.  611.) 

Richmond  S  Petersburg.— la  iaii.,  1878,  2  per  cent 
dividend  made  on  stock.  Gross  earnings  year  end- 
ing Sept.  80,  1876.  $137,407;  net,  »(j0,09i.  (V.  22,  p. 
IS;  V.  24.  p.  64.) 

Borne,  Watertmcn  <£  Ogdensburg —YiitXsiS.t  report, 
in  V.  22,  p.  493,  shows  gross  earniuL's  in  1875  of 
$1 ,1S7,8J4 ;  expenses,  $855,5S.i;  net  earnings,  f  282,339. 
The  Lake  Ontario  Shore  Road  has  been  con-oli- 
dated  with  the  Rome,  Waterlown  &  Ogdensburg, 
and  is  in  i>rogres8  to  Niagara.  (V.  19,  p.  IG9;  v. 
20,  p.  8, 163,  31 1 ;  V.  21,  p.  412;  V.  22,  p  493.) 

.flK^^nrf.— Leased  .January,  1871,  to  the  Verm -nt 
Central.  Tenns  mo<lified  m  July,  1871.  Default 
made  on  rental,  and  le-.ise  a..5ain  modifled.  (V.  22,  p. 
209;  V.  23,  p.  110;  V.  25,  p.  137.) 

St.  Joseph  dk  W««(«™.— The  St.  .lo.  :.nd  Denver 
City  was  sold  in  foreclosure  Nov.,  167.^,  and  re- 
organized in  two  divisions,  which  were  coneolidated 
under  the  naaie  of  St. -Joseph  &  Western,  March,  '7". 
Bonds  were  to  be  issued  in  addition  to  above 
first  morlgaces  of  $1,2H',(K>)  second  mortgage  on 
each  roal.  "1  he  interest  is  payable  only  if  ea-nc-d, 
during  the  first  five  years.  "The  iaiid  grant  of 
303,000  acres  is  in  Imnd-  of  trilsteei',  f.'r  the  ben.  fit 
of  ihc  holder-  of  the  land  scrip  of  f2..'5 ',0  0;  ths 
scrip  m  .y  he  exchanged  f  t  lan'ts,  a  the  rate  of 
ten  dollars  per  ucre,  until  .May.  187J.  (V.  21,  p.  4t), 
418,  412,  .Vl-i;  V.  22,  p.  2:11,  iJT,  115;  V.  2:1,  p.  ISi: 
V.  U.  n.  3JJ.  im. ) 

St.  LCMls,  Alton  tt  Terre  Haute.— The  main  line— 
Terre  Haute  to  K.  St.  Louis  and  Alton  Branch— w,.B 
leased  June,  J867,  for  90  years,  to  Indianau.  *  St.  L 
at  80  percent  of  gross  earnings  up  to  $-i,0,i0.0C0  (but  in 
no  year  to  be  less  than  $15(',000).  In  1370  grow  earn- 


ings were  $1,072,50:1,  against  $1,019,837  in  1875.  The 
Belleville  Branch  and  Extension  earned  net  in  1376, 
*129,v8(i.  (V.  21,  p.  61;  V.22,  p.  351 ;  V.  23,  p.  208: 
V.  24,  p. -2  97.1 

SI.  Louis,  l7X>n  Mot'ji'ain  ,^  Sottih^rn. — There  are 
also  166-1,1)00  of  Cairo  &  Fulton  Income  bonds. 
Gross  earnings,  1876,  $4,0(e.(M5;  net.  $l,96fi,32\  In 
1875,  the  company  funded  tliree  conpons  on  all 
bonds  except  the  old  firsts,  but  when  coupons  fell 
due  Nov..  1876,  they  were  paid  only  in  part,  and 
after  .\pril,  1877,  defiinltediiltogcther,  until  October, 
when  put  interest  was  paid  on  some  of  the  bonds. 
The  neteamings  have  been  applied  to  floating  debt. 
and  a  new  propositiini  to  posiponeintercst  has  been 
offered.  A  receiver  was  refused  by  the  U.  8.  Circuit 
Court  in  June,  1^77,  but  a  new  suit  is  pending. 
(V.  23,  p.  452;  V.  21,  li.  -.127.  ii",  297,  3«,  344,  M7, 
397,  4il.  469,  495,  511,  5'J5;  V.  85,  p.  Ill,  133,  188,  ■S9, 
309,  3)8.) 

St.  Louis,  Kansas  City  <6  yorthern.— TIM  the  stock 
IS  pr(f.,  10  per  cent  yearly,  but  not  cumulative. 
Gross  earnin»8  in  1876,  *3  118,865;  net,  Sl,2ii9,:j38. 
Flo.iling  debt,  except  $753,0  0.  retired  with  second 
morti;age  bonds.  (V.  23,  p.  295,  8?J;  V.  24,  p.  90. 
aTS;  9.  26,  p.  6?.) 

<S*'.  L'>uh  <k  :San  Prancisco. — TTiia  is  the  re-organi- 
zation of  tbe  .Mlantic  &  Pacific,  sold  in  foreclosure 
Sept.  8,  18:6.  The  stock  is.  $l,400.n00  old  on  Cent. 
Division;  $4,.5no,000  new  1st  pref.;  $10,000,'!00  pref.; 
and  $9,.5u0,000  com.  The  Atl'  &  Pac.  was  a  consoli- 
dstlon,  in  1870,  of  the  Atlantic  &  Pac.  and  So. Pacific. 
The  land  erant  amounts  to  some  1.000,000  acres. 
The  interest  ou  bonds  "B"  snd"C"  i.^  2  p<  r  cent 
for  2  yi-ars,  y,  for  3  \ear«,  I  for  l  >e.<r,  5  for  1  venr. 
a  id  6  lift. rwar,!.  '(V.  li,  p.  85,  832.  278,  353,  478; 
V.  24.  p.  54d:  V.  -.15,  1).  -.182.  I'l?.! 

St,  Liuuilt  li.  Sou'tuastfTn. — In  haud.J  of  rtcevcr. 
Noliar,.livs,  IST.  77,  tlj-2,  437.  (V.  i3.  p.  549;  V. 
■U.v.  2:>3,  .32-J.i 

St.  Ij)uii,  Vj.iid.Ha  *  Terre  Haute—The  com. 
?tock  is  5-z,:;83,31i;  prif..  *1.451,70J.  This  ri.ad  is 
leased  to  Terre  Uaule  &  luilianapolis  at  30  per  cent 
of  gf.iss  ear.  ings.  In  W7,'firoii!i  eitfninas,  tl. 118.470. 
Bonds  guaranteed  by  Terre  Haute  A  Indianapolis, 


by  Columbus.  Chicago  &  Indiana  Central,  ard  Pitts- 
burgh, Cincinnati  &  St.  Louis.  (V.  i!4.  p.  110;  V. 
26.  p.  165  ) 

St.  Paid  <Sr,  Pacific,  FirU  mcislon.—The  3d  mortg. 
of  $6,001,010  ha<  the  additional  security  of  the 
$1.50 ',000  first  mortgage  bonds  held  by  its  tiuttees. 
Interest  in  default  gince  June,  I87-J,  on  all  the  issnee 
except  the  first  aim  second  mortgages  on  Branch 
Line,"  but  certain  payments  made  In  JIay.  1877, 
Suits  of  foreclosure  are  in  progress,  and  the  rail- 
road lias  been  in  possession  of  the  tru3;ee9  under 
the  mortgage  deeds.  An  import  -nt  negotiation  for 
taking  up  the  bonds  at  ceitain  prices  nas  been 
made  (V.  24,  p.  170,  227,481,  610;  V.  95,  p.  114, 
154,  408,  4-24,  458,  641.'! 

St.  Puul  it  Pacillc.— The  road  is  In  hands  of  Re- 
ceiver of  U.  ».  Court,  and  the  bonds  arc  all  held  in 
Holland.  1'he  mortgage  is  being  foreclosed.  (V . 
23,  p.  am,  428;  V.  24,  p.  5'.0  ) 

St.  Paul  it  Sioux  Lity.—This  comjidny  has  756,137 
acres  of  land  unsold.  See  annual  report  V.  24,  p. 
298.    (V.  22,  p.  470;  V.  24,  p.  29S.) 

Saginaw  Va'ley  AH  Louls.—n&fi  a  traffic  guar- 
antee by  Michigan  Central.  Net  earnings,  1876, 
$48,855.  ,    , 

Sandushy,  Man^dd  ifc  JVf H'orJ-.- This  road  is 
leased  to  the  Central  Ohio,  and  the  lease  guaranteed 
by  Baltimore  &  Ohio.    (V.  19,  p.  584.) 

Samnnah  <!k  Churleston.-lntexeux  in  default.  Road 
in  hands  of  receiver.    (V.  2-8,  p.  61.5.) 

Sav  nnah  *  Memphis  — Defnn  ted  after  the  cnail 
of  1873.    Net  carniugs,  1875-6,  $16,118. 

Schenec'acly  tt  Duanesbiirg.—CapiM  stock  is 
owned  by  the  D.Jfcll.  CanolCo.,which  runs  the  road. 

SchuylkiU  I'li'/fy.- Lea-ied  to  I'hlUdclphia  &  Read- 
ing, wit-  5  per  cent  dividends. 

Scu>to  J-a^cy.- 1  his  ncA-  road,  from  Columbus  to 
Portsnionth.  reports  gross  earnings  of  1 116,35.3,  and 
net  t.V,37C,  f  cm  March  5  lo  Dec"  31, 1877. 

Seaboard  <(•  tioanok^.-tifl  earnings  yc->r  ending 
March  1,  1876,  *|:i:!,(25.    Report  V.  21,  p.  276. 

Sdmo  it  (7H*/ -Interest  in  default.  Foreclosure 
sale  attempted  Nov.  19,  1677.  Icit  no  bids  mad& 
(V.  24,  p.  *W;  V.  25.  p  335,  *3.) 
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SubarrlbcrM  will  <-niift>r  ii  icrrat  ntvor  by  Klvlne  liiiinrdlato  iiotlco  of  any  errors  dlacovered  in  (taes«  Tables* 


UKUCKIl'TION. 


For  pxiilaDiitloii  of  column  lioaillnKH,  &o.,  seo  notcH 
at  head  of  tti'Ht  puKo  of  tufilOH. 


Sttma  ^f<lriun  <<  ^tfHlphis—lKt  iiiort.,  end.  by  Ala.. 
Selinii  Hiiiiir  if  Ikillnn—Xnt  lili>l'tK<»;o 

M  moil.';  Alaliaiiia  >\iTc'iiii.  Kivor  Kit 

Uc-iUTiil  moi-tpijro  for  $.">.tM)O.()00 

Bhaiiwkiii  Vtillry  .f-  /'o/fxriZ/c— Ht«<'k 

iHt  u)Art^'»^t>,  u'old,  on  road  aiul  IniulH 

Shfboj/i/(iii  if  Finiil  (III    l.ar—lni  iiiort.){it;{« 

iKt  uiorlKaK)'  <■xtl■ll^ioIl 

Sheiiiiiiiiii  Jt-  Mley/iiiiii/—liit  morlKHKO 

Shore  Line  i  (Viiii.;— Stock 

\t*t  iiiort;:a»c«',  const riirt ion  bondH 

Sioux  Citii  <f  i'((r<rfc— 1st  nioiI)t»KH 

'2d  nioiif.'aKc  ((.'ovi'rnnicnt  .sutmidy) 

Sioux  Villi  <<•  ."■''.  I'ltul—  I Kt  nioitKaKC,  (fold,  I'd  S'l'"' 

lut  luor'tiratrc.  currency,  for  .t'J.lOO.OOO 

Sointreet—\i^\  ni<irtf.'!>»!"'.  K<'ld 

South  ( Vir«/i  "(I— Stock 

let  nmrtgHK"'.  "torllni:  loan 

do  dollar  hondK  (I.) 

SdniortKaRC  (for  $:t,00«,000) 

DonioKt ic  bonds  ( I ) 

DomcHt !<•  bonds  ( K ) 

So.  tt  Xo.  .4/«fc(i«i«— 1st  -M.,  endorsed  by  Alabama. 

Ijjtcrlin;;  mort..  s.  fnnd,  Ruiir.  by  I,.  AN  

SoMlhtni  iif  I.oiii/  IkIuiiiI-\M  niortsaxc ^S.  Hide)... 

2d  mortiiatrc  S.  ^<idc  (1st  inortK.  "■  fund) 

Mort^'aj-'c  bonds,  Woiitlicrii  of  I..  I 

Suuthrrn  Ciiih-iil  <\.  J'.;— 1st  niortj;aKC 

2d  mi>rt.  jtold  (#^1«MI.0(K)  end.  by  l^hiKh  V.  RK.). 

Soulhcrii  loira  <f  i'cilur  W(i/<i(/« -1st  niort.,  sold 

Southern  Miniirsiilii—\nl  niort.^aKO,  conslniction... 

Southern  I'tiri/ii-  {fal.)-\M  mortgage,  sold 

SoHlhern  /'fiiiiKj//n<)ii«— l.-t  niorfKaKC.  gold 

Kouthicm'ern  ((l<i.)—ftM-k,  gnaranfd?  IXT  annum 

Conniany  bonds,  convertible  into  stock  at  par 

Sprini/firlil  A  Ihol  it:  X.  K.—lnl  niorlKafte 

Nterlin'u  ilounlain  (.V.l'.)— Ist  mortgage 


Milen 

of 
Road. 


no 

100 
100 

"28 
2H 

7B»s 

7Sht 
32 
M 
ttO 

105 

122 

12-1 

23 


212 
212 
•212 


Stockton  d  <()W«7-o/«)/iJ(— 1st  niort.,  (guar,  by  C.  P.) 
Syraeu/tr  llini/hunilnn  <£•  X.  1'.— Stock 

2diuortga.uc  (now  tirst) 

Cousol.  mortgage 

Summit  liranch  (Pa.)— Stock 

1  St  mort ga  f-'C  bonds 

Trrre  llnnte  <t-  /H(/»aHiiy)o/i»— Stock 

1  et  mortgage 

Bonds  otis7:i(for  *1.(>00.00()) 

■/'i>x«»  if  .V.  Oiliiins  of  '7  I— 1  St  niortg.  land gr.,  couii. 
Texas  it  Vitcijlc—\»t  niort.,  gold,  coup. ($8,000  p.m.) 

2d  mort.,  ciuisol..  gold,  lOTip.  ($17,000  p.  m.) 

Income  and  laud  mort.,  rcg.  (7,(iO<),00<)  acres)... . 

Texas  HVntcni— (Narrow  g.)— 1st  M.,  1.  gr.,  gold 1 

Toieilo,  I'Koria  <«  irarsuic— Stock I 

IM  preferred I 

2d  preferred 

let  mortgage  (\V.  Div.) 

1st  mortgagt'  (K.  Div.) •. 

2d  mortgage  (\V.  L»iv.)  convertible 

ConHi)lidated  mortgage  (for  $11,200,000) 

let  mortgage  (Burlington  Uiv.) 

Troy  d  Ho«(oa— Stock 

lot  mortgage,  cousoliilated 

ConvKrtilde  bonds —  ■■.■•. 

Troy  Piiion— 1st  n»)rtgage.  guaranteed,  Troy  City. 
Vnvm  J'fici/ic— Stock 

let  mortgage,  gold,  on  road  and  equiiimeut 

2d  do         (government  .subsidy) 

3d  do         on  road  (2d  on  land),  sinking  fund. 

Land  grant  bonds  on  1 2,<K)0.000  acri's 

Omnhn  bridge  bds,  sfg,  M.f.  about  $.")0,000  yrly). 
Union  raciflc,  Ventral  J(;'ttiic/i— 1st  mort.,  gold 

id  mcrtgage  (government  subsidy) 

VimUd  X.  J.  KK.  it  Canal  Com^jnii «■«— Stock 

(Jencral  mortgage,  gold,  eouiMjn 

United  Co.'s  mortgage,  sinking  fund,  rngi.itcrcd. . 
&Q  sterling  loan  mortgage,  sinking  fund 

do  do        do        do  do 

do  dollar  loan,  mortgage 

do  bond  to  State  of  New  Jersey 


1H3 
183 

.I? 

.57 

«!) 
IM 
114 

87 
170 
(iOO 

24 
257 

dSia 
7I3 
30 
81 
81 

■26 

20 

113 

73 


100 
444 
444 
444 
50 
247 
247 
247 
116>s 

110'4 

11(5'2 

237 

10 

53 

35 

"aig 

1,038 
1,038 

1,038 


100 
100 
379 


Dot4)    Size,  or 

of  "" 

BondK.  Value. 


Amount 


INTEREST  OK  DIVIDENDfl 


•'"'■      ()irtsVii    llnir  ""**'  l'®""    When    Where  Payable,  and  by 
liliii.     "ntsianding     ,,.,,}      p,,vni,in  ufi,„„,  ' 


18U0 


1871 
1804 
1871 
180U 

I8U8 

i871 
l!871 
1871 

i8«H 
1808 
1872 
1«6(> 
18t)8 
1870 
1873 
1807 
1870 
1874 
18t!9 
1872 
J  870 
18«8 
1875 


1871 
18(>5 
1875 
1875 
1807 
187« 


1809 
1873 
1875 
1875 
1875 
1S75 
1870 


1800 
18U4 
1866 
1870 
1871 

1874 


186G-0 

1874 
1867-9 
1871 
1866 
'66-7-8 

1871 
1871 
1871 
1871 
1871 
1871 


$1,000 


.50 

500  *e. 

1,000 

50o'&e. 
1(K) 

100  &!■. 

500  Ac. 

.500  &<•. 
1,000 
1,000 

'i(>o 

Various 
500 

'.500 

100 

1,000 

500  &c. 
500  &c. 
500  &c. 
1,000 
100  &e. 

l",6()0 
500  &!.: 

ioo 

lOoitc. 

I,(K)0 

500  &e. 

100 

1,000 

1,000 

50 

"50 
1,000 

r,6<k) 

l.tHMI 
1.(100 

1,000 

idb 

100 

100 

1.000 

1,000 

1.000 

1,000 

1,000 

100 

1,000 

500  &e. 

"ioo 

1,000 
1,000 

I'.ilOO 
i200 
1,000 

1,000 

100 
1,000 


I 


$16,000  p.m.l 

838,rKI0  | 

24 1, (N 10  I 
3,000,000 

869,150 
1,994,000 

750,000 

850,000 

874, 5tK) 
1  ,<KMI,<HK) 

200,000 
1 ,629,(K»0 
1 ,628,020 

500,000 
1,240.0<K) 

450,000 
5,819,275 
1,482,666 
1,051, .500 
1.206,.50O 
1,054,.500 
61,000 

391,000 
5,211,810 

750,000 
1,5(M),000 

405,050 
1,5(K),000 

000,000 

1,. 500,000 

3,332,000 

24,<K)0,000 

625,000 
3,892,300 

399.000 

448,000 

350,000 

500,000 
2,004,000 

270,000 
1,750,000 
4,125,000 

800,000 
1.988,1.50 

8(X),000 

800,000 
1 .050,000 
3. .552,000 
7,548,000 
5,533.000 
10,000  p.m. 
3,000,000 
1,700,000 
1,000,000 
1,800.000 
1.0WJ,000 
1.300,000 
1,500,000 

250,000 
1.609,000 
1,384,000 

650.000 

680,000 

36,745,000 

27.232,000 

27,232,000 

14,047,000 

7,374,000 

2,179,000 

1,600,000 

1,600,(K)0 

19,890,400 

5,300,000 

2,000,000 

1,846,000 

1,800,000 

154,000! 

500,000  1 
I 


6 
6 

l"- 

{'■ 

flg. 

6 

7 

7 

6 

8  g. 

««• 

7 
7 
7 
7  g. 

I'- 
«g. 
7  g. 
3>s 

7 

7 

7 

5 

4 

7 

7 

3 

7 

6 

7 

7 

7 

<!  g. 

6  g. 


7 
7 
4 
7 
7 
6 
2 

V- 
8 
7 
8g. 

%'■ 

Olg 
I'- 
ll 

6 

7 


Payable 


M.  &  8. 
J.  &  J 
J.  &  3. 
A.  &  O. 
F.  &  A. 
J.  &  J. 
J.  &  I>. 
A.  &  (). 
A.  &  O. 
.1.  ii  .1. 
.M.  &  H. 
.1.  &  J. 
J.  &  J. 
M.  &  N. 
M.  &  N. 
J.  &,  J. 
Q.-F. 
.1.  &  J. 
J.  &  J. 
A.  &  O. 
A.  <t  O. 
J.  &  J. 
J.  &  .7. 
M.  &  N. 
M.  &  8. 
M.  &  N. 
M.  .fe  N. 
F.  &  A. 
.\I.  &  8. 
M.  &  N. 

J.     OL    J. 

A.  &  O. 
M.  &  S. 
J.  &  D. 
Various 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
J.  A-  1). 
A.  &;  O. 
V.  <fe  A. 
J.  &  .1. 
J.  &  .1. 
A.  &  O. 

F.  i'A. 

M.  &  8. 
J.   &  1). 

July. 
J.   &  J. 


Whom. 


New  York. 
Now  York,  OtWce. 

do  do 

do  do 

Philadclphla,Treasurcr. 

do  do 

N.  Y.,  City  Nat.  Bank. 

do  do 

N.  Y..  N.Bk.  of  Com'ree. 
N.  H.,  Nat.  N.  II.  Rank. 

do  do 

N.  Y.,  Nat.  Park  Bank. 
U.8.  Treas.,  at  nmturity 
N.  Y.,  MetroiTOl.  N.  Bk. 

do  do 


//«nrf»— I'rtno  I 

pal.  When  Due 

Storks— \KHt, 

I>iv  dend. 


Ch«rle8ton,8.W.RR  Bk 

]..oudon. 

New  York. 

do 

Cliarleston. 

do 

N.  Y.,  Drexel,  M.  &  Co. 

Uuidon,  Baring  Bros. 

N.  Y.,  Gallatin  Nat.  ^'k 

do  do 

do  do 

N.  Y.,  VermUye  A  Co. 

do 


'ao' 


N  Y.,  Company's  Oflle*. 
N.  Y.,  C.  P.  Huntington, 


Savannah, CentRR.  Ga. 

Macon. 
Boston,  Eliot  Nat.  Bank 

New  York. 
N  Y.,  Central  Paclfle. 
N.Y.,D.  L.&W.KR.  Co. 
do  do 

do  do 

Philadelphia  &  Boston. 
Boston,  N.  Y.  &  Phila. 
N.Y.jFarmers  L.A  T.Co. 
do  do 


New  York,  Co.'s  Office. 
Phila.,  N.York  &Ix)ndon 

do  do 

New  Yorlc&  Philiid'phia 

N.  Y.,  Farm.  L.  &  Tr.Co 


F.  &  A. 
J.  &  D. 
A.  &  O, 
M.  &  N. 
J.  &  D. 
F.  &  A. 
J.  &  3. 
M.  &  S. 

Ql-j. 
J.  &  J. 

m.a's. 

A.  &  O. 
A.  &  O. 

M.  &  N. 

q:-j. 

M.  &  S. 
A.  &  O. 

M.  &  S. 
M.  &  8. 
F.  &  A. 
Duo  00 


New  Y'ork,  Co.'s  office, 
do  do 

do  do 

do  do 

do  do 

Troy,  Company's  Office. 

N.  Y.,  Nat.  B'k  of  Com. 
do  do 


New  York  and  Boston. 

do  do 

U.S.  Treas.,  tit  maturity. 
New  York  and  Boston. 
New  Y'ork  and  Boston. 
London,  L.  &  S.  Fr.  Bk. 
N.  Y.,  Company's  Ollitc. 
U.S.  'rreas.,  at  niHturity. 
Phila..  and  N.  Y.  OHices. 
Phila<lclphla,  Office. 

do  do 

London. 

do 

Philadelphia, 
days  after  demand. 


Sept.  1,  188» 

Jan.  1,  1872 

Jan.   1,   1804 

April  1,  1887 

Feb.,  1878 

Jnly,  1901 

June,  1884 

October,  1 89« 

April  1,  1880 

Jan.    5,   1878 

Seirt.  1,   1880 

Jan.   1,   1808 

Jan.   1,  1808 


Nov.,  1901 
July,  1891 
May,  1871 
18,8  to  '88 
1878  to  '88 

Oct.   1,  1002 

April,  1801 

1880  and  1892 

Jan.  1,  180O 


Mar.  1,  1887 
May  1,  1900 
Nov.  1,  1870 
Aug.  1,  1800 
Mar.  1,  1882 
May   1,  1900 

1888 
April  1,  190.5 
Miir.   1,  1900 
Dec.  20,1877 

1886 
July  1, '83  to '93 

1885 

January,  1905 

Dec.  15,  1875 

June,  1887 

1906 

Aug.  16,  1876 

Jan.  1,  1904 

Jan.,  1878 

July,  1870 

1893 

Aug.  1,   1905 

March  1,   1905 

June  1,  1905 

Jan.  1,  1915 


Jan.,  1870 


Feb.  1,  1896 
Dec.  1,  1804 
April  1,  1886 
May  2,  1910 
Jime  1,  1901 
Feb.   1,  1878 

1894 

1882 


Jan.  1, 1878 
1896  to  1809 

Mch.  "l,"i894 
1887 
April,  1896 
May  1,  1895 
1896. '97,  '08 
Jan.  10,  1878 
Mch.  1,  1901 
Oct.  1,  1894 
Mch.  1,  189-t 
Mch.  1,  1894 
Feb.  1,  188a 


Seima,  i'arlon.  eft  J/€mBAi».— Befanltcd  187S.  Re- 
ceiver, May,  Uie.    (V.  IS,  p.  C66;  V.  23,  p.  487.) 

Seim'',  Roni£  <t  DMon  —This  was  formerly  the 
Alabama  &,  Tennessee  River.  Interest  in  default, 
and  road  to  be  sold.    (V.  54,  p.  56b.) 

BhamoUn  VaUy  *  Folt«cite. —Leafei  February, 
1863,  to  Northern  Ccntral,at7pcr  ceat  on  bonds  and 
0  per  cent  on  stock. 

Shetoman  tft  Fon  du  iac.-Defnnllcd  1873.  Grose 
(jarning..  1878,  $180,01;;  net,  f33,«t,9.  (V.  !M,  p. 
ItiS,  34.i.) 

Bhcmvigo  eft  Alleghany. —Xitaiei  to  Atlantic  & 
Great  W'eslcm.  and  "  rental  trnst  bonds"  issued. 
Grose  earnings  13-.5,  fSOl.ftW;  net,  $114,699. 

SfUirt  Line.-  Leased  to  New  York  St,  New  Ilavcn 
at  $100,0.10  per  year.  Old  stock  was  exchanged  for 
new  in  July,  1873.  Gross  earnings,  Iglij-",  JS-I  .',371 ; 
net,  $49  8  9.    (V.  3J,  p.  &i.) 

Sioux  (Vy  eft  PttCiflc—Vot  year  ending  June  30, 
1876  gross  carainss  were  $M3,4  9,  and  act  earnings 
iw.Mi.    (V.  il.  \t.  515,  .599.) 

.ViotKC  VUy  ife  St.  />««<•.— There  arc  also  $.502,000  2d 
mort.  bonds,  $U«.()00  equipment,  and  $Jf«,600  in- 
come bontle.  I.ands  unsold  Jan.  1,  l;7ti,  515,-^15 
acres.    (V.  i-J.  p.  668;  V.  v.5.  p.  vli) 

."iwntJx-^.-This  ro.nd  is  le  Bed  to  Maine  Ci^ntral. 

South  I •■irnlir.a. —Qrof-a  earnings  in  li7ii,  $l,13fi,- 
437;   opiraiing  cxiJBnecs.    $M7,7.5«;    net  earnings.  1 
$J78,t>i4  lu  (lecreaso  of  ifl0!.8«5  fr  >m  18;5.)    Annual 
report  in  V.  S3,  p.  398.  and  V.  44.  p.  315.  ! 

Smth  &  S'oith  Alabama— TVii  rood  is  operated  I 
by  the  Louisv.  &,  Nfl^bv..  whi<  h  hold*  a  u.ajority  t  f  ! 
tte  eti  ck,    and  guarantees  the  bonds   and    holds  | 
$1,000,0011  of  -id  niortg.  bonds,  taken  for  advance* 
made.    Pref.  stock.  #4,000,000.  I 

Sou'hfrn  of  Long  /staid.- This  le   Fncccssnr  of 
South  8irle.  and  is  leased  to  L  1.  Railroad.    There 
arc  a'fo  $011,090  e  p  c  murtg.  bonds  on  Koekaway  | 
Br.  and  1(1,00  7;.  c   on  So-lhem  Ileuipsteod  Br.    | 

Southern  Of^roi.— Forme  an  extension  into  New 
York  St  ite  for  I.i^faigh  Va  ley.  Mbicb  company  en-  ■ 
dorMs  $400,000  of  MCoad  mortgage  bonds.  < 


South  Iowa  <t  Cedar  Haptds.—Jn  progress.  Ot- 
tninwa  to  Cedar  Rapids,  la . 

Soutlurn  Minnetota.—SoM  under  2d  mortease  and 
rc-organized  Mercb,  1E77,.  stock  being  issued  for 
bonds.  Land  grant  is  about  I,7!)0,00ii  acres.  The 
l8t  mortgage  interest  is  paid  J.  &  J.  at  7  per  cent, 
thonuh  originally  A.  Jfc  0.  at  8  per  cent.  (V.  24,  p. 
11, 198,  2i7;  V.  85,  p.  235,  40S.) 

Soulliern  Pacitlc  (Cal.)— This  road  Is  In  progress; 
bnilt  hv  a  Construction  Co.,  and  controlled  by  Cen- 
tral Puciflc  parties.  The  stcck  i;aid  in  is  $31,064,800. 
In  187V  6,  on  g92  miles  operated,  the  gross  earnings 
were  $3,168,839  gold,  and  net  earnings,  $1,<»),5W, 
gold.    (V.  23,  p.  304;  V.  24,  p.  299,  386,  445,  519.) 

Southern  Penru^ytcarda.—TMa  is  a  mining  and  rail- 
road company,  re-organized  in  ISIS  after  foreclosure 
under  s.^c  «nd  mortgage.  The  road  is  leased  by  the 
Cnmbcrland  Valley. 

So'UhvKftem  Otorffla.—J.vwoA  to  Central  Georgia. 
Dividends  8  a  year  to  every  10  per  cent  on  Central 
Georgia  ttock,  but  7  per  year  •niaranteed.  "Tri- 
partite" bonds  issued;  see  Central  Georgia. 

Springfield,  AIM  <£-  Norlheastern.—{\ .  24,  p.  198.) 

Sl«rllntj  Mountain.— Cofi  of  road  and  equipment, 
$.")I8.468.    Net  earnings  1872  3.  $15,673. 

StocHon  ift  C'oD/«r(Mw'</'.— Defaulted  July,  1874, 
and  old  bond*  of  $1,000,000  exchanged  for  present. 
(V.  ai,p.  15l>.  IG'.Sie.) 

Syracuse.  Binghamton  <t  Sew  Fort.— Operated  by 
Del.  I>.  &  W.    I  ast  dividend  (in  1^75-  4  per  cent. 

Summit  Branch— T\ue  is  a  coal  road,  and  leasee 
Lykcns  Valley.  Net  earnings  in  1876,  $151,666.  (V. 
35.  p.  113.) 

7^rr«  Haute  <ft  Indianapolis. — Anwual  report,  V 
SI,  p.  4t?.  Gross  earnings,  lS7,">-6.  $I,03<,450;  ex- 
penses, $721,1 09;  net  earnings,  $317,410. 

Trxas  <ft  i\eiD  Orleans  of  !M  1— The  company  has 
a  land  grant  of  875,000  acres  timber  anfl  agricultural 
lands 

Texas  <ft  /Vjciyfc— A:innal  report  In  CnRONioi.li, 
V.  25,  p.  a  10.  Gross  earuingii,  1S76  7,  $«,04.'J,45S; 
operaliog  expsnsee,  $  ,35'l,4<5;  net  cunisge,  $i69I,- 


007.  Of  old  land  bonds  $1,561,000  are  yet  out. 
(V.  S3,  p.  160,  208.279;  V.  25,  p.  183.  210.1 

Texas  TF^sfrrn.- This  narrowgange  road  is  in 
projnrcss.    (See  V.  23,  p.  49, 152,  536.) 

Toledo,  Peoria  &  irarstzw.— Interest  in  default. 
December,  1873.  Passed  into  receiver's  hands 
February,  1874.  Foreclosure  pending.  1 1  I87'>-';,  net 
eainiugs  were  $56,415.  (V.  iW,  p.  256;  V.  24,  p.  566; 
V.  •»,  p.  115,  138,  337;  V.  S6.  p.  18.) 

Troy  dk  Jloslon.—'Wnb  leased  roads  forms  a  l:no 
from  Troy,  N.  Y.,  to  North  Adams,  Mass.  In  1875 16 
gross  earnings  were  $5t8,5.39;  <pei  jticgexpensee, 
$293,334.  There  are  tll9,00ij  of  old  Ist  and  ad 
mortgage  bonds  yet  ontstandlng. 

Troy  Union.— tL  short  road  ic  Trey  e'ty.  Bonds 
Issued  by  city  and  guaranteed  by  sevv  ml  ruude. 

Union  Pacific.— Grose  earnings  in  187ii  weio 
$18,886,858.  a;;nin6t  $11,9)3.832  in  1^75;  net  eain- 
inge,  t7,filt',647,  ajainet  $7,011,781.  The  per- 
centage of  operating  expenses  to  gross  earn- 
ings was  41"5I  per  cent  in  18:5  and  4083  per 
cent  in  1876.  Land  sales  In  1878,  12S.906  acres  at 
$i  9S?i  iier  acre,  or  $  175,540.  ToUl  sales  to  Jan.  1. 
1877.  1,310,848  acres  for  *5,71  l,5SS.  Land  notes  and 
contracts  on  hand,  January  1,  187",  $3,;83,93l. 
Abstract  of  last  reports  V.  31,  p.  226;  V.  «.'.,  p.  <08. 
The  annual  report  gives  no  general  balance  sheet  nor 
incoraea  account.  Dividends  at  6  per  cent  per  year 
were  begun  in  Jnly.  and  increased  to  8  i»er  cent 
October.  If75.  The  United  Stales  AttomeyGenoral 
has  a  suit  pending  for  $1. 040,056  against  the  ccm^ 
pany  as  5  per  cent  of  its  net  earnings.  (V.  33.  p. 
ir4  tU.  !08.  331.',  473,  50f,  633;  V.34,  p.  2a«,  591; 
V.25,  p.  408) 

Union  i-aeiilc  Cenfr-il  B  ancK  — Thie  was  formerly 
the  Atchison  jt  Pike's  Peak  road.  Interest  in  default 
since  November,  1873.  Gross  earnings  :875-7\  $114.- 
414;  expenses,  8131,500.  (V.  S3,  p.  :59;  V.  SS,  p.  37ft.> 

United  !few  Jersey  Xaitrooil  <*  Canal  C^MnptmlM. 
— Itic  Camden  &  Araboy  Haiircad  and  branches. 
Delan-are  *  Raritan  Canal,  and  New.lerser  RaUriiad 
form  the  United  Coinp.nuies  of  New  Jeisy.  'They 
wer«  leased  to  Pennsylvania  Railroad,  Oct.  SO,  18?1 
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siibacribers  will  coufar  a  great  favor  by  glTlns  immediate  notice  ot  any  error  discovered  III  these  Tables. 


DESCRIPTfON. 


For  explanation  of  column  headings,  &c.,  see  notes 
at  tlic  bead  of  tli'st  page  oi  tables. 


Vniird  X.  J.  lilt,  ti  Canal  Cc's—fContinuei})— 

Joint  C'o.'s   mortgage,  stei-l'g,  s.  fd.  (£138,500) 

do  plain  bonds 

do  do         

do  cousol.  mort.  (sink'g  fund  after  1880) 

N.  J.  RR.  &T.  Co.,  2d  loan  (now  1st),  plain... 

(lu  do     3d  loan  due  State  of  K.  J . . 

Viah  Cenlrat—Stoe^ 

Ist  mortgage,  gold 

Vtie.a  d-  Utticl.-  Ill i-ir— Stock 

Ist  mortgage  l)4iiids  of  July,  1868 

Mortgage  biiiid,<.  2d  issue 

Utiea  Vlienani/o  dj  Susquehantia  YalleySUwK. 
mica,  Ilhnea  it  i:i inira— 1st  mortgage,  sterling. 
Term ont  <£■  Canadn — Stock 

Bonds.  !:uariinti.i'<l  by  Vci mout  Central 

Mi.<sisii\iui  Railroad  bondo 

Verniont  Ceiih-cU—lfit  mortgage,  consolidated 

2d  mortgage,  consolidated 

Equipment  loans 

Stanstead,  S.  &  Cliambly  bonds 

Income  and  exteusiou  bonds  (to  pay  float'g  debt) 
Vermont  it  ildssaclmsetls—Stouk 

Ist  mortgage  (sinking  fund  $7,000  per  year) 

Couvei-tible  bonds 

do  do 

Ticksburg  d  ilcriiliati—lat  series  (rod  endorsed)  — 

2d  series  (blue   endorsed) 

3d      do    (black  endorsed) 

4tli    do    (not  endorsed) 


Special  loan,  funding  mortgage 

Waftasft— 1st  mortgage  (Toledo  &  Illinois)  . 


1st  mortgage  (Lake  Erie,  Wabash  &  St.  Louis). 
Ist  mortgage  (Great  Western  of  1859) 


Ist  mortgage  (Ouincy  &  Toledo) 
1st  mortgage  (II" 


„.„-  ,  llinois  &  Southern  Iowa) 

2dmortg:igi'  (Toledo  &  Wabash) 

2dmortgai-'i'  (U'abaah  &  Western) 

2d  mortgage  (Great  Western  of  1859) 

Oonsol.  inort.,  (on  all  but  Decatiu-  &  E.  St.  L.) . 

Ist  mortgage,  (Decatur  <t  East  St.  Louis) 

New  Wabash  mortgage 

Warren  ( .\'. J.)— Stock 

2d  mortgage 

Ist  eonsol.  mortgage 

Washinc/ton  Oily,  Va.  Mid.  <£•  at.  Southern— StoeTi 

C!  uiortgage,  O.  &  A.  KR 

1st  and  3d  mortgagee.  &  A.  RK 

4tU  mortgage.  O.  &  A.  RR 

Funded  iuterest,  O.  &  A.  ER 

l8t  mortgage,  O.,  A.  cfe  M.  RR 

Gen.  mort.,  gold.  Wash.  C,  Va.  Jlid.  &  Gt.  South'n 

Lyiicliburg  &  Danville,  1st  mort.,  guar.,  coup 

Westchester  <£■  iVii/arfc/jj/tia— Preferred  stock 

Ist  mortgage,  new 

West  Jersey— St-ock 

Loan  of  1883,  guaranteed  by  Camden  &  Amboy.. 

Ist  mortgage  loau 

1st        do        consolidated 

Cape  May  ifc  Millvillc 

West  Wiscon.iiu—ltit  mort.,  gold,  s.  fd.,  1.  gr.,  conv.. 

Ist  mort.  gold,  Bouth'ii  extension,  coup,  or  regis. . 

Consol.  bonds,  gold 

Western  ti  Atlantic  (Oa)— Income  Bonds 

Western  (A/((.)— 1st  mortgage  (Mont.  &  W.  P.) 

AVostern  RR.  bonds,  before  consolidation. .  

2d  mort..  guar,  by  Cent,  of  Ga.  and  Ga.  RR.  &  B.  Co. 
Wri'crn  Marylund-lBt  mort.,  endorsed  Bait.  City. . 

Ist  mortgage,  unendorsed 

2d         do  endorsed  by  Baltimore 

2d        do         endorsed  by  Washington  County  .. 

2d  preferred  mortgage,  nuendorseu 

3d  mortgage,  guarauti-i-d  by  Baltimore 

4tb       do         fin- lialtiniore  City  stock 

Western  I'ennsi/lraniu—lsl  mortgage 

1st  mortgage,  Pittsburg  Branch 

General  inortgage 


Miles 

of 
Road. 


SB's 

168 

75 

"98 
72 
73 


80 
77 
80 

146 
140 
140 
140 

"75 

167 

180 

33 

29 

75 

167 

180 

490 

109 


18 

18 

18 

310 


336 
65I2 

"27 

128 

60 

38 

63 

41 

173 

32 

204 

138 

116 

44 

160 

90 

90 

90 

00 

90 

90 

90 

57 

28 


Date 

Size,  or 

of 

Par 

Bonds. 

Value. 

1834-7 

$.... 

1862 

1868 

1,000 

1868 

1870 

i',6bo 

100 

1868 

1871 

100 

1872 

1,000 

1871 

500  &o. 

1871 

500  &c. 

1866 

100  &c. 

1866 

100  &0. 

1866-9 

500  &c. 

1867 

100  &0. 

1872 

1,000 

100 

1865 

100  &0. 

1869 

500 

1872 

1,000 

1866 

500  &c. 

1866 

1,000 

1866 

1,000 

1866 

100  Ac. 

1871 

100  &c. 

1853 

1,000 

1853 

1,000 

1863 

1,000 

1865 

1,000 

1862 

1,000 

1858 

250  &c. 

1858 

100  &c. 

1859 

1,000 

1867 

1,000 

1869 

1,000 

1855 

100 

1870 

1875 

1871 

100 

1855 

1858 

1860 

1867 



1873 

1871 

500  &c. 

1871 

100  &o. 

50 

1861 

500  &0. 

1866 

500  Ac. 

1869 

500  &c. 

1871 

500  &c. 

1873 

1,000 

1873 

1,000 

1866 

1868 

1870 

1858 

1867 

1868 



1870 

1,000 

1872 

.  .. 

1863 

500  &0. 

1865 

100  &o. 

Amount 
Outstaudinj 


$197,310 

1,700,000 

866,000 

5,000,000 

450,000 

100,000 

67(i,005 

1,000,000 

1,770,720 

200,000 

912,000 

4,000,000 

1,500,000 

3,000,000 

1,500,000 

500,000 

3,000,000 

1,500,000 

1,500,000 

444,100 

1,508,600 

2,860,000 

550,000 

200,000 

150,000 

719,500 

850,000 

145,000 

1,164,700 

217,400 

900,000 

2,500.000 

2,496,000 

500,000 

300,000 

1,000,000 

1,500,000 

2,500.000 

2,610.000 

2,700,000 

1,000.000 

1,800,000 

750,000 

600,000 

2,692,539 

1,200,000 

654,000 

700,000 

578,859 

1,050,000 

1,500,000 

526,.500 

821,300 

1,100,000 

1,359,750 

400,000 

1,000,000 

1,000,000 

3,443,666 
640,000 

1,500.000 
920,000 
750,000 
600.000 

1,200,000 
200,000 
400.000 
300,000 
300,000 
600,000 
875,000 

1,000,000 
800,000 

1,000,000 

1,200,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


6 

6 
6 

7 
10 

7 
7 
3 

I'- 

8 

7 

7 

7 

8 

7 

8 

2I2 

6 

7 

7 

7 

7 

7 

7 

8 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

"sia 

7 
7 

"&' 
6&8 

8 

"7 

7g. 


3 
6 
6 

7 

"7'g. 

7  g. 
10 
8 
8 
8 
6 
6 
6 
6 
6 
6 
6 
6 
6 
7 


When    Where  Payable,  and  by 
Payable  Whom. 


F.  &  A. 

F.  &  A. 
J.   &  D. 

M.  &  N. 
P.  &  A. 
A.  &  O. 


&  J. 
&  D. 
&  J. 
&  J. 
&  N. 
&  J. 
&  D. 
&  J. 
&  J. 
&  N. 
&  D. 
&  N. 
&  J. 
&  N. 
&  O. 
&  J. 


London. 
Philadelphia  Olllce. 

Princeton.  N.  J. 

Philadelphia  Office. 

N.  Y.,  B'k  of  Commerce 

do  do 


Salt  Lake  City. 

Utica. 

Utica  and  New  York. 

do  do 

N.  Y.,  D.  L.  &  W.  RR. 
London,  U.S.  King  &  Co, 
Boston,  E.  Blake  A  Co, 
Boston,Nat.Bk.of  Redm 
Boston,  Globe  Nat.  Bk 
Boston, Nat.Bk  of  Redm 


do 
do 
do 
do 
Boston, 
do 
do 
do 


do 
do 
do 
do 
Office, 
do 
do 
do 


A  O. 
A  J. 
A  A. 

A  A. 
A  A. 

A  N. 
A  A. 
A  N. 
A  N. 
A  N. 
— F. 
A  A. 


Phila  ,  Glrard  Nat.  B'k 
do  do 

Phila.,  Glrard  Nat.  B'k. 
do  do 

do  do 

N.  Y.,  MctrojKilitan  B'k. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


A.  A  O.  N.Y.,  Del.,  L.  A  W.  RR. 
A.  A  O.  do  do 

M.  A  S.  do  do 


J.   A  J. 

M.  A  N. 
M.  A  8. 


J.  A 
M.  A 
A.  A 
J.  A 
A.  A 
F.  A 
M.  A 
J.  A 
A.  A 


J.    A  J. 
J.   A  J. 


Q-J. 

J. 

A  J. 

A. 

A  0. 

A. 

A  0. 

J. 

A  J 

J. 

A  J. 

J. 

A  J. 

J. 

A  J. 

J. 

A  J. 

J. 

A  J. 

J. 

A  J. 

A. 

A  0. 

J. 

A  J. 

A. 

A  0. 

Bait.,  R.  Garrett  A  Sons 
do  do 

do  do 


Bait.,  K.  Garrett  A  Sons 

do  do 

do  do 

Philadelplila,  Office. 

do  do 

Phila.-  Pa.RUCo.  Offloe 
do  da  • 

do  ill) 

do  do 


New  York  aiii  i.,nud'iu, 
New  York,  O.'Iiie  of  Co. 


Halt., 


Atlanta,  Co.'s  Office. 

New  York  A  Savannah, 
do  do 

do  do 

N.  Mechanics'  B'k 
do  do 

do  do 

Hagcrstown. 

Bait.,  N.  Mechanics'  B'k 
do  do 

do  do 

Philadelphia,  Office, 
do  do 

do  do 


i.',;iirf.v— PrlncI 

pal.  When  Due. 

S/ocAk— Last 

Dividend. 


1830 

Fob.   1,  1883 

Jan,   1,  1889 

Nov.  1,   1889 

Aug.  1,  1878 

Overdue. 

(?) 

Jan.   1.   1890 

(?) 

July,  1878 

July,  1891 

Nov.    1,  1877 

Jan.    1,  1903 

June  1,   1872 

July  1,   1891 

Jan.   1,   1891 

Nov.  1,   188C 

1891 
1870  to  1889 
Jan.   1,   1887 

1902 
Oct.  7,  1877 
July  1,  1883 
July  1,  1879 
July  1.  1885 
Jan.  1,  1890 
Jan.  1,  1890 
Jan.  1,  1890 
Jau.    1,  1890 

1880 

Aug.  1,  1890 

Aug.  1,   1890 

Aug.,   1888 

Nov.'l,    1890 

Aug.  1,    1882 

Nov.  1,    1878 

Nov.  1,    1878 

May   1,   1893 

Feb.,  1907 

Aug.,  1889 


Oct..  1877 
1900 
1U05 


Jan.  1,  1875 
May  1,  1873 
Sept.  1,  1880 


Mch.  1,   1882 

May   1,  1903 

April  1,   1896 

Jan.  10,  1878 

April  1.  1891 

Aug.  15,  1877 

Mch.,  1883 

Jan.,  1896 

Oct.,   1890 


Jan.   1,  1886 
1902 


Oct.  '7', 

July,  '7 

Oct.  1, 

Oct.   1, 

Jau.   1, 

Jan.   1, 

Jan., 

Jan., 

Jan., 

Jan., 

J.an., 

April  1, 

Jan.   1, 

Oct.    1, 


•  to  '91 

8  A  '81 
1888 
1890 
1890 
1890 

1890 

1890 

1895 

1900 

1902 
1893 
,  1896 
1901 


at  10  per  cent  on  stock  and  assumption  of  alt  lia- 
bilities. In  1875  the  gross  earnings  were  $1 1,82 l,l:ffi; 
net,  f5,071,0Ui,  leaving  a  prclltto  lesst^es  of  $l,l-2i,- 
421  after  p;iying  iuterest  and  dividends.  (V.  St,  p. 
616;  V.  25,  p.  M'J,  4*1,  458,  476.) 

Ulah  Central.— »M  Lake  to  Ogdeu.  In  yiar  end- 
in?  April  .30,  1  ^7t>,  net  earnings  were  S'.i32,"3?,  and 
div'dcnds  umuun  ing  to  20  per  ccni  were  paid. 

Znica  A  Ilhck  Riiier.— Gross  receipts  1ST6-7, 
ftt5:J,37U;  espcnsuB,  8i3.3,.M»;  net  eaining.i,  $220,010. 
V.22,  p.  207 ;  V.  2S,  p.  141.) 

Ullct  Chenango  &  Sii  qnehanna  Valley  —Road  is 
leased  to  Uel  Lack.  &  West.  Uuilroad  at  (i  per  cent 
per  aniium  on  ttock. 

Xnsca.  Ilhaca  A  .Kmlra.— The  road  was  completed 
November,  IK'S.  The  sinking  fund  is  830,000  yearly 
from  1878.    (V.  21,  p.  lb;  V.  U,  p.  IB;  V.  24,  p.  69i.) 

Vtil'ey  ( ro.— This  road  was  bnilt  chiefly  by  snb- 
Bcription  of  Bait.  &  Ohio  UR.,  Baltimore  city,  and 
Virginia  counties.  Operation  of  tbo  road  by  Balti- 
more &  Ohio  was  discontinued,  and  temjtorary  lease 
made  to  Shenandoah  Valley  Railroad.  (V.  20,  p.  l(i, 
453;  V.  81,  p.  396;  V.  22,  p.  463,  569,  591,  1,07.) 

Vermont  <ft  Conarfa.— Under  lease  to  Vermont 
Central.    (V.  24,  p.  431,  U6;  V.  23,  p.  476.  641.) 

Vermont  Centra'.— In  1872  the  Company  went  to 
defanlt  on  Interest,  and  has  since  been  in  numerous 
complication?.  A  new  corporation  nnder  the  name 
of  Central  Vermont  was  formed,  with  $2.000,0 10 
paid-up  capital,  and  aesnmed  obligations  of  the  old 
Vermont  Central.  Foreclosure  jwuding  on  2d  mort- 
gage. (V.  23,  p.  110,  5S9;  V.  S3,  p.  40,  370,  023;  V. 
§4,  p.  413,  566;  V.  3J,  p.  431.) 

Termont  <t  Vassachuiettt.—tbie  rokd-ia  Icssed  to 


the  Fitchburg  RR.  Co.  for  999  years,  commencing 
Jan.  1,  1374;  they  paying  interest  on  the  debt  and  4 
per  cent  on  the  stock  for  the  first  two  years,  5  per 
cent  the  next  two  years,  and  6  per  cent"  for  the  re- 
mamder  of  the  lease,  extnusive  of  all  taxes. 

Vick^titrf/  <&  Meridian. — Net  earninas  year  end- 
ing March!,  1876,  were  $194,099.  Coupfins  are  paid 
2  per  cent  cash,  balance  scrip.  Coupons  of  July, 
1874,  and  April.  18;5,  were  passed.  (V.  20,  p.  591 ; 
V.  2l,p.  207;  V.  23,  p.  62.) 

TFoAos/i.— This  is  the  Toledo  Wabash  &  Western 
re-organized  after  the  sale,  June  10,  1876,  under 
consolidated  gold  mortgage  of  18  3.  There  is  a 
debt  of  $550.00 )  due  the  Equipment  Co  and  coupons 
to  be  funded  of  82,992,450.  The  scheme  for  funding 
coupoes  under  new  plan  Is  in  V.  24,  p.  80,  and  mf>d- 
iflcation  V.  S5,  p.  107.  Operations  of  Tol.  W.  &  W. 
for  1876  showed  $4,410,232  ^ross  earninirs  and 
$885,813  net.  (V.  2!,  p.  16,  C3,  160,  301,  333,  879, 
536,  .Ml,  599,  filO,  647;  V.  8i,  p.  40,  8:1,  275,  299,  495; 
V.  W,  p.  64,  89.) 

Warren  (If.  J.).— Leased  to  Delaware,  Lackawanna 
&  Western  at  7  per  cent  on  stock  and  bonds.  Net 
earnings  in  1875,  $241,056. 

WMiinglon  City.Virgln'a  Midland  ik  Great  South- 
ern.— Gross  earnings  year  ending  Sept.  30,  1875, 
$1,033.9,80;  expenses,  $67i,367;  net  earnings,  $i01, 
6;2.  The  com)iany  has  been  assisted  by  Bait.  &  O. 
The  lat  and  3d  mortgages,  placed  together,  were 
originally  $400,000  1st  6s,  and  $600,000  3d  8a, 
some  of  which  have  been  exchanged  for  general 
mortgage  bonds,  but  are  deposited  m  escrow  only. 
Tile  pr.'sident,  Mr.  John  S.  Barbour,  was  appointed 
receiver  in  July,  1876.  Inteieet  in  default,  but  re- 
ceiver ordered  '  o  make  ct-rtaiu  payments.  See  V. 
85.  p.  41.    (V.  32,  p.  15,  591;  V.  2J,  p.  550.) 

Westchester  <t  Philadelphia.— Gtosa  earnings,  1876- 
-7.  tt-m. ■>■•,.  „^f  »iia.!61.     (V.  23.  u.  304:  V.  24. 


rrtuncfiesier  ac  j-auaaeipii 
'77.   tS'o-iT).  ret    »lia.!61 

p.  6»;  V.S6,p.  116.) 


West  Jersey.— Qtoss  earnings,  18:6,  $731,011:  ex- 
penses, S463,.374;  net,  $267.6.36.  Net  profit  above 
interest  and  rentals,  $8ii,66».  (V.  82,  p.  23:4;  V. 
24,  p.  249.) 

West  jrisoifMtn.— The  company  defaulled  on  inter- 
est duo  Jan.  1.  1875,  and  funded  nine  coupons  from 
that  date.  Earnings,  1876,  $842,538;  operating  ex- 
penses, $631,433;  net  earnings,  $211,075.  The  land 
grant  is  about  1,0(0,000  acres.  To  be  sold  in  fore- 
closure March  1.  lo78.  (V.  24,  p.  643;  V.  25,  p.  41, 
115.) 

Western  <*  Atlantic— Thin  road  is  owned  by  State 
of  Georgia,  and  leased  at  $300,000  per  annum. 
Lessees  have  issued  the  income  bonds.  (V.  32  d. 
136.)  '  *^ 


Wesiam  Alad;ima.—tio\d  in  foreclosure,  April  19, 
1S75,  and  bought  by  Central  Ga.  and  Georgia  Rail- 
roads, for  whose  account  it  is  operated.  (V.  20  d. 
398,  405,  445;  V.  25,  p.  456.) 

Western  UTaryland.—'Fhle  company  was  largely  as- 
sisted by  the  city  of  Biltimoro.  which  has  also 
bought  Its  overdue  coupons.  The  bonds  remain- 
ing in  default  for  interest  to  their  holders  were 
the  second  pref.rrcd  nnendorsed  and  on  those 
payment  was  made  of  coupons  due  Jnly,  1873, 
and  January,  1874,  in  January,  1877.  In  July,  1877, 
the  interest  due  on  unendorsed  b  >nds  was  not  paid. 
Annual  report  for  last  fiscal  year,  to  September 
30,  1877.  showed  gross  receipts,  $333,085;  expenses, 
$219,910:  net  receipts,  $113,14.5.  (V.  33,  p.  20T;  V 
23,  p.  498;  V.  25,  p.  41,  293;  V.  25,  p.  406;  V.  26. 
p.  64) 

Western  Pennsytvania.—The  Pennsylvania  RR., 
lessee,  owns  $972,6.50  stock  out  of  the  total  amount 
of  $1,032,450.  $148,000  of  branch  bonds,  and  i.'.'.  of 
$1,200,000  gouenl  mortgttire  bonds;  not  earnings 
18TC,  $225,498.    (V.  «2,  p.  806.) 
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DESCRIPTION. 


Foresplnimtlou  of  ooliiinn  IiotidliiK".  &c.,  nee  notes 
at  tlin  lu»Mt  of  Urat  pugo  of  ti.l>lr«. 


WitliiimitloH  <«  rnrftoro— l»t  morte.u  e 

Wihiihiiiloii,  Volambia  i£  JLugunta    lat  mortgage... 

IlH-UIIIC  boiulH 

Wilin inyton  <£•  Weldon — Stock 

Stoi'Il iig  Uoiitls 

do   "      «lo     

Sinking'  fund  li  onda,  gold 

Winroiisin  t'cH^nif—lsf  mortgage,  gold,  land  grant. 
Woreinler  ft-  .Vff.s-Aua— Stook 

Bonds  ($125,000  are  7  per  cents) 

Bonds 

Bon<lt) 

Nttsluiuis  KooUcster — Stock 

do  do  Istm.,  guar,  (for  $700,0001 

CtNAL. 


Chtsapeake  <t  Dcfnw«re— Stock 

Ist  uioitf,':i>,'ii  (originally  $3,800,000) 

Chesaprake,  (t  Oh  iV>— Stock 

Miiiy land  loan,  siukinK  fund 

liuarantced  »ti't*lin^  loan 

Bonds  liavinx'  ncvt  lUTforeuce 

Dehticure  7->eri*to)t— Slock 

l8t  uiortj-'afte 

Delaware  <t  Hudson — Stock 

l8t  nu>ftKage,  registered 

do  do  

Dflienturos  of  1878 

Mortgage  loan  of  1894,  coup  and  reg 

New  uioitsas'i  (for  $10,000,000) 

Lehifjh  Coat  tC  Is'acij/ation — Stock -- 

Loan,  C()nv.,eonp.,f;old  (assumed  L.  &  W.Coal  Co) 

let  niorlfca^e,  re^istcrod 

Ist  inortKagc,  registered,  railroad 

Mort.  loan,  g.  ($2,310,000  assumed  C.  KK.  of  N.  J.) 

Loau 

Loan  extension,  convertible  till  December,  1877. 

Consolidated  mortgaj^e  loan 

Greenwood  morti^age,  registered 

Monont/ahcUi  Xaciyatioii  Oo, — Stock 

iforriV— Stock,  consolidated 

Preferred  stock 

New  mortgage  (for  $1 ,000,000) 

Boat  loau ' 

Preferred  stock  sciip  dividend 

Pennsi/lvaniu — Stock 

General  mortg.,  interest  guar'd  by  Penn.  Rli 

Behuylk'M  Navigation — Stock,  common 

Preferred  stock 

1  St  mortgage,  extended 

2d  mortgage 

M  ort;,'age  bonds 

Improvement  bonds 

Boat  aud  car  loan 

Boat  and  car  loau 

Bttsquchanna — Stock 

Maryland  loan,  2d  mortgage 

Susiiuelianna  Canal,  common  bonds,  Sd  mort 

do  pref.,  3d.  T.  W.  priority  b'ds.. 

do  bonds  of  1872 

Union — ist  mortgage 


4 

188 


17!) 
17i) 


32.'5 


48 

48 


Date 

of 
Honda. 


1870 
1870 


1871 


1873 
1875 


1874 


8lr.c,  or 

Par 
Value. 


14 

14     185($ 


60 

60 

148 
148 
148 


mSCEIiLANBOIXS. 


153 


83 
103 
103 
103 
103 

327 
327 
108 


45 


Adam  .•  Express  Company— 8toiik 

American  Ejrjtress—Bttdt^ii 

American  Coal  {2[art/land)— Stock 

Atlantic  it  ruci/ic  Telegraph—  Stock 

Boston  ^Vater  Fower 

Mortgage  bonds  (for  $3,800,000) 

Canton  Improvement  Companu — Stock 

Sterling  bonds  (sipking  fund  oue-Hfth  of  land  sales) 

Mortgage  bonds,  gold  sixes  (for  $2,500,000) 

Union  KK.,  Ist  mort.,  end.  C.  Co.  (s.  f.,  rents  on  $220,163) 
do    2d  mort.,  g.,  end.,  (s.  f .  ground  rents  on  $144,800j 


1858 

18(i9 

1871 
1873 
1874 


1873 
1871 
1872 


1876 
1865 
1869 

1870 


1870 
1863 
1864 

1839 

1859 

1841-4 

1872 


1874 


1873 
1874 


500  &c 

'ibo 


100 


500  &c 


50 

Varlo's 

25 


50 
1,000 
100 
1,000 
1,000 
1,000 
1,000 

"bo 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


50 
100 
100 

various. 

various. 

50 

1,000 

50 

50 

1,000 

1,000 

liooo 

1,000 

1,000 

50 


INTEREflT  OB  DIVIDENDS. 


ontZHdiug  K^f.".!"'--  „^l!.';!!..'*^'"'™^iiJL''.I'.'i'' ""«»  ">■ 


100 

100 

25 

100 

100 

1,000 

25 

£200 

1,000 

500  &c. 

500  &c. 


$350,000 

3,200.000 

600,000 

1,456,200 

648,700 

221,400 

749,000 

8,250,(H)0 

1,789,800 

350,000 

250,000 

400,000 

1,185,0(X) 

700,000 


1,880,800 

1,997,872 

8,229,594 

2,000,000 

4,375,000 

1,699,500 

1,633,350 

800,000 

20,000,000 

3,500,000 

5,000,000 

372,000 

4,744,000 

6,500,000 

10,448,550 

771,000 

5,381,963 

2,000.000 

4,658,500 

762,779 

41,550 

1,115,000 

717,000 

1,004,300 

1,025,000 

1,175,000 

785,000 

236,965 

103,164 

4,480,405 

3,000,000 

949,748 

3,155,650 

1,709,380 

3,990,392 

1,148,000 

260,000 

756,650 

628,100 

2,002,746 

1,000,000 

1,320,000 

325,310 

250,000 

3,000,000 


12,000,000 

18,000,000 

1,500,000 

15,000,000 

4,000,000 

1,740,000 

1,107,500 

578,000 

923,000 

783,000 

600,000 


Cent. 


8 

7 

■318 

6  g. 

7g. 

z«- 

7g. 
2 
6&7 
7 
7 
3 
6 


3 
6 

"e' 

5 
6 

4 
6 

4 

7 
7 
7 

7 

"iJa 
^- 

6 

^- 
6 

7 
7 
4 

5 

"7' 

7 

"e" 

73c. 
$1  40 
6 
0 
6 
6 
6 
7 

"e 

6 
6 

7 
6 


2 

1^2 

212 
io  8. 

7 

6g. 
6 


Payable 


M.  &  N. 
J.   &  D. 

J.  AD. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
Various 
A.  &  O. 
F.  &  A. 
A.  &  O, 
A.  &  O. 


J.  &  D. 
J.  &  J 

J.  &  J 
F.  &  A. 
J.  &  J. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
A.  &  O 
A.  &  O. 

Q-M. 
M.  &  S. 

Q-J. 

Q-F. 
J.  &  D. 
J.  &  D. 
J.  &  D. 
J.  &  D. 
F.  &  A. 
J.  &  J. 
F.  &  A. 
F.  &  A. 

A.&  "0. 
F.  &  A. 

J.  &.'j. 

F.  &  A. 
F.  &  A. 
Q.-M. 

jr.  &  J. 
J.  &  J. 

M.  &N. 
M.  &  N. 
M.  &  N. 

J.  &"j. 
J.  &  J. 
J.  &  J 
J.  &  J. 

M.  &  N. 


W  bom. 


New  York,  J.  M  Plckrcll 
Bait.,  Safe  Deposit  Co. 


Loudon, 
do 

N.  Y.,  Nat.  B'k  Republic 

Boston,  Ollico. 

Worcester,  Otllce. 

do  do 

Boat.,  Globe  Nat.  Bank, 

do  do 

Worceste-,  Offlce. 

Best.,  Globe  Nat.  Bank, 


Plilladclphia,  Offlce. 
do  do 


Bait.,  A.  Brown  &  Sons. 

London. 

Bait.,  A.  Brown  &  Sons. 

Philadelpliia,  Offlce. 

do  do 

N.  Y.,  Bk.  of  Commerce. 

do  do 

do  do 

N.  Y.,  office   71  B'way. 

do  do 


Philadelpliia,  Offlce. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Philadelpliia,  Offlce. 

do  do 

Pittsburg,  Offlce. 

Leh.  Val.  KK.  Co.,  PUila 

do  do 


Bomi*— Princi- 
pal, When  Due. 
,Sfo«Ar«— Last 
Dividend. 


May  1,  1900 
June,  1000 


June,  1877 

1881 

1886 

1896 

July  1,  1901 

July  1,  1876 

1881  &  1887 

April  1,  1893 

Feb.   1,   1895 

Oct.,  1877 
April  1,  1894 


June,  1873 
July,  1886 

1876 

1890 

1885 
Feb.  4, 1878 
July  1, 1878 
Aug.  1, 1876 

1884 

1891 
April,   1878 

1894 


Leh.Val.ER.Co.,Phila, 
do  do 


Philadelphia,  Offlce. 

Philadelphia,  Offlce. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Q.^M. 

J.  &.  J, 
M.  &  S. 


J.   &  D. 

J.  '&'j. 
J.  &  J. 
J.   &  J 


6  g.    M.  &  N, 


Phfla.  and  Baltimore, 
do  do 

do  do 

do  do 

Philadelphia,  Office. 


N.  Y.,  Company's  Offlce. 

do  do 

New  York,  Offlce. 


Boston,  Offlce. 
do 


London,  Brown,  S.  &  Co 
New  York  or  London. 


London. 


Sept.  2,  1676 

1894 

1884 

1897 

1897 

1877 

1882 
June  1, 1911 

1892 

? 

Feb.  4, 1878 

Feb.  4, 1878 

Oct.Vi885 
Feb.,  1889 

JulyViblO 

Aug.  22,  1877 
Aug.  22,  1877 
March,  1897 
1882  to  1907 

1895 
May,  1880 
May,  1913 
May,  1915 

Jan.Vi'«85 
Jan.  1, 1878 
Jan.,  1894 
Jan.,  1902 
May  1, 1883 


Sept.  1,  1877 
Jan.  2.  1878 
Sept.  10, 1877 

1872 

Not.  12, 1872 

June,  1884 

Jan.  iVl904 
Jan.  1,  1904 

1966 


Wil'iamsto'i  <e  T'artoro.— Road  in  progress.  No 
recent  Unancial  information. 

Wilmington  Columbia  <t  AuQusla.—Tjueisee  and 
operates  the  WU.  &  Weldon.  In  1815-6  earnings 
were  $llt;,633  net.  There  are  cerriflcates  of  indebt- 
edness for  $.3.38,000.     \V.  82,  p.  IS.) 

WUminglon  <8  IFtWon.— Leased  December,  1812, 
to  Wilmington,  Colnmbia  &  Angnsta  road  at  7  per 
cent  on  stock.  Lessee  assnmes  all  liabilities.  In 
Dec.  1877,  defanlt  was  made  by  leesee  on  rental. 
(V.  22,  p.  16;  V.  26,  p.  68.) 

Wiiconein  Central.— Betinlted  July,  1875,  and 
funded  9  conpons.  After^vards  built  a  considerable 
lengih  of  road.  In  year  ending  Sept.  80.  IS76,  gross 
carmj'gs  were  $709,935;  expenses.  $412,201;  net 
earnings,  $297,73.3.  Paid  rent  of  Mil.  &  North- 
em  RR.,  leased,  $1.7  404.  Land  grant  is  over 
800,000  acres.  The  Philips  &  Colby  Oonstrnctlon 
Company  opciati  e  this  road  became  embarrassed 
In  Dec.  l!:77.    (V.  »),  p.  478;  V.  2«,  p.  18.) 

Worcester  <e  A'asAua.— Gnarantees  the  stock  and 
bonds  of  Nashua  <K  Rochester,  leased.  For  year 
ending  September  30,  1877,  gross  income  was 
$528,883,  and  expenses,  including  Interest  and 
rental,  $524,301.    (V.  22,  p.  545;  V.  24,  p.  158;  V.  25, 

CANAL. 

Cfusapeake  A  Os/aware.— Delaware  City  to  Chesa- 
peake City,  Md.    (V.  18,  p  682).  ' 

CHusapeitke  dk  Ohio.— Gross  receipts,  1875,  »478  210- 
net,  $251,115.  Paid  on  bonds,  $233,940.  (V.  24,  p. 
369.) 

Delaware  iXt?.— Leased  to  Leh'gh  Coal  &  Naviga- 
tion Co.,  at  interest  on  bonds,  and  8  per  ccat  a  vear 
o  n  stock.  "     '^•"'1'='" 


Del.  (t  Hudson  Canal. — This  Co.,  which  is  among 
the  largest  miners  and  earner?  of  coal,  leases  the  Alb. 
&  Susq.  and  lienss.  &  Sar.  Railroads.  Also  endorses 
bonds  of  N.  Y.  &  Canada  KH.  The  Annual  report  for 
1876  is  given  at  much  lonsth  in  V.  24,  p.  119;  and 
committee's  report,  V.  2S,  p.  161.  (V.  2J,  p.  489; 
V.  2:1,  p.  101,  30U;  V.  24,  p.  179,  227,  441;  V.  85,  p. 
161,  B15.) 

Lehigh  Coal  it  Navigation.— Qtos'f  receipts  in  1876, 
$l,73a,004;  expen8es,lnt.  and  dividends,  $1,124,390, 
excess  of  the  former,  $7,614.  The  Central  R.H.  of 
N  J.  assumas  (in  purchase  of  rquipment),  $2,810,000 
of  the  gold  loan  due  18;i7,  leases  the  Lehigh  &  Sus- 
quehanna Rail  Road,  and  operates  the  Lehigh  Canal. 
The  Lehigh  &  Wilkes-Barre  Coal  Co.  assumes  $.500, 
000  of  the  gold  loan  due  1S97,  and  1711,000  (all)  of  the 
convertible  gold  loan  duo  18»f,  and  has  also  leased 
•be  coal  lands  of  the  Company.  (V.  42,  p.  2  7  9 ;  V. 
24,  p.  247,  415;  V.  25,  p.  4«.) 

Uonongahela  Navigation  0)»»na»!/.— Receipts, 
1S75,  $196,576;  expenses,  $80,487;  dividends,  $90,887. 

J/brr(».— Leased  April,  isro,  to  Lehigh  Vallev  Kail- 
roid  for  999  years.  The  lessees  assume  bonds  and 
Bcnp,  and  pay  10  per  cent  per  annum  on  preferred 
stock,  and  4  on  consolidated  stock.  (V.  12,  p.  114). 

PennxylrMnia  <7(Z»a;.— Worked  hi  Interest  of  Penn. 
RR.  which  gnarantees  iiuercst  on  bonds.  An  old 
mortgage  of  t90,000  is  due  m  188T. 

Schuylkill  Navigation  Cbmpnny.— Leased  from 
June  1,  18.'0,  to  Philadelphia  &  Reading  for  999 
years,  at  annual  rent  of  $655,000,  including  '•ertaiii 
real  and  personal  property  conveyed  to  Philadel|.hia 
&  Reading.  The  dividend  of  Aug.  22, 1877,  is  pay- 
able In  Phil.  &  Reading  RR.  tciip.  (Last  annual 
report  In  V.  S2,  p.  493.) 

Susquehanna  <C  Tide  Water.— Leasei  and  operated 


by  Philadelphia  &  Reading  Railroad  for  interest  on 
bonds  and  half  of  net  earnings. 

Union  Cana!.— Stock,  $2,907,859. 


IIII!iCEIiI,ANEOI7S. 

J  dams  Express  Company. — A  reference  to  the 
salt  of  Dlnsmore  and  others  in  V.  19,  p.  270. 

American  Coai.— The  report  for  1876  showed  gross 
receipts,  $531,3:i3;  net,  $25,399.  (V.  22,  p.  180;  V. 
24,  p.  248.) 


^ 


Atlantic  <t  Pacific  Telegraph.— With  regard  to  the 
ooling  arrangement  between  this  company  and 
Vestern  Cnion,  the  president  of  the  latter  company 
makes  the  following  remarks  in  his  last  annual  re- 
port: "Since  the  close  of  the  year  an  arrangement 
has  been  concluded  witb  fce  Atlantic  &  Pacillc  Tel- 
egraph Company  for  pooling  the  gross  receipts  of 
the  ousiness  of  the  two  companies,  and  dividing 
them  on  the  basis  of  87>f  of  the  combined  receiots 
to  the  Western  Union  and  I'iX  Per  cent  to  the 
Atlantic  &  Poclllc  Company.  Subsequent  to  the 
completion  of  this  arrangement,  the  Western  Union 
Company  purchased  72,502  shares  of  the  stock  of 
the  Atlantic  &  Pacific  Telegraph  Company  at  $25 
per  sh.ire,  paying  therefor  12,500  shares  of  Western 
Union  stock  and  $912, 5jO  in  cash.''  Expenses  were 
arranged  at  IS'HJi  per  cent  to  A.  &  P.  and  86'85!4 
to  W.  U.  Annual  report,  V.  24;  p.  395.  (V.  23,  p. 
160,  525;  V.  -U,  p.  158,  18C,  299,  395,  420;  V.  SS, 
p.  16,  115,  188,  355,  374,  433,  591.) 

Boston  Water  Power  C*>.— Annual  report  In  V.  M, 
p.  396.    (V.  23,  p.  183;  V.  24,  p.  HI,  396.) 

Canton  Improvement  Co..— The  annual  report  foi 
year  ending  May  31,  1817,  Is  in  V.  24,  p.  «18.  Of  the 
$2,500,000  mortgage  $600,000  is  reserved  to  pay  ster- 
ling loan.  The  Company  owns  the  stock  ofi'ia 
Umon  Railroad  Company  and  goanateee  Us  bonds, 
(Y.  22,  p.  6 1 3 ;  V.  M,  p.  61  »0 
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INVESTORS'  SUPPLEMENT. 


[Febbuaut  23,  ISW. 


JOHN     B.    MANNING, 


r.  O.  Box  4310. 


MEMBER    N.    Y.    STOCK    EXCHANGE. 


14 


^iro  rk:. 


WALL    S^l^ItEET,    ]VEW 

I  have  made  dHalings  in  Southera  Securities  a  specialty  for  the  last  twenty-twa  years.     Buyaud  sell  at  the  Stoek  Exchange   or 
at  private  s  ile,  all  classes  of  Southern  Stocks  and  Bonds,  including — 

State    Bonds, 

City    Bonds, 

Ovei'dixe     Coupons, 

Xftaili-oad  &.  IVIiscellaneons  Securities. 

Also  buy  and  sell  ou  commisaion,  eit'ier  at  the  Stock  Eschin^fa  or  over  the  counter,  all  classes  of 

INVESTMENT    SECURITIES. 

Particular  a:tentioa  will  be  given  to  iavjstmjat  orders,  and  to  dealings  in  thit  large  cUsi  of  Siocks  anl  Bjais  not  sold  at  iVe 
Stock  Exchange,  and  to  Railrond  and  other  bonds  in  default  for  interest. 

ai;OTATIO.\S    ARE    MADE    AS    F0l.Ii01V.S,     FeBRIJARY    21. 


Bid.  Ask. 


STATE    BONDS. 

JLlsbama  State  .'b,  18ta  8U J&J 

do  8?,  1830-8  f -l&J 

do  8s.  Ala.  &  Chatt.  RR  ... 

do  C>  neols,  cla^e  A 

do  do  do    6 

do  do  do    C 

Arkansas  Slate  es,  F.  D.,  189'.) J&-3 

do  78,  railroad,  1  '.KK). . . .  A&O 

do  Is,  levee.  1901 I&J 

Connecticut  State  lis. ,  183I-&1 J  &■! 

do  exempts,  1883  ..A&O 

Georgia  State  f Is,  various F&A 

do  09.  due  1889 

do  7s,new,188« J&J 

do  79,  gold,  1890-92..        A&O 

do  79.  endorsed 

do  8s 

Illinois  .State  Its,  1S78 J&J 

do  6.1.  1880 J&J 

Iowa  State  7f,  1881  J&J 

Kansas  State  79,  1899 J&J 

Kentucky  State  tie,  various 

Louisiana  State  69,  old,  various 

do  69.  new,  various  

do       79,  Penitentiary,  18!W,M&S 

do  6s.  levee,  1907 M&N 

do  (s,  levee,  1898 M&S 

do  79.  consolidated 

Maine  State  69,  various 

Maryland  State  69,  defense.  188:1 J&J 

do  6h,  exempt.  1837. ...J&J 

do  59,  sterling 

MaBsachnsetts  State  .'S9,  gold,  varlou.?. . . 

Michigan  State  68,  18T8 J&J 

do  69,  18« J&J 

do  79,1890 M&N 

Minnesota  State  73  RR.,repud't'd,^83.J&J 

MisBOUri  State  69,  187r-78  J  &J 

do  69,  long  bds,  1880-90.J&J 

do  69,  funding,  189J-94.  J&J 

do  6b,  Asylum  &  U..  '92. J&J 

do  6s,  funding  5-20  bonds 

do  69,  II.  &  St.  J.,  '86-87. J&J 

.^ew  Hampshire  State  68.  various 

TJew  Jersey  State  68.  various J&J 

Hew  York  State  69,  canal,'77-7S.J,  A,.)&0 
do  6b,  gold,  1883. .J,  A,  J&O 

do  69,  gold,  1887.  .J,  A,  J&O 

do  68,  gold,  '91-93.J,A,  J&O 

North  Carolina  State,  6b,  old ...J&J 

do  68,  N.C.RR....J&J 

do         6e,  Fund.  A., '69-68. J&J 
do  6s,  new  bonds. J&J 

do  68,  special  tax 

Ohio  SUto6s,  1831 JAI 

do  68,  exempt,  1886 J&J 

rPennBjlTania  State  6s,  rg.  ore.,  var.F&A 
do  69, 10-16  reg.,  1877  82.F&A 

do  69,  li-ih  reg. .  1882-92.F&A 

ifikode  Island  State  6.9,  Ut^i M&s 

do  69,  UiiS J&.r 

do  (is,  1894 F&A 

Sonth  Carolina  State  6s.  old,  var J&J 

do  69.  Fund.  A  ,  li-60 

do  6s,  land  C.,'S8.J&J 

do  6s,  non-fund. . . J&J 

do  consols J&J 

Texas  State  lOs,  pension J&J 

lOe,  funding J&J 


..  J&J 
..  J&J 
..  J&J 
...J&J 
...J&l 


do 

do  7b,  gold 

Tennessee  State  6b,  old 

do  6s,  new . . 

do  new  series  . 

Virginia  State  68,  old 

do  69,  new..     .. 

do  68,  consols  . . . 

do  69,  ex-maturod  coup.  J&  1 

do  6e,  consot ,  2d  series 

do  68,  deferred J&J 

Virginia  tax  receivable  c-mponB 

CITY    BONDS. 

Albany,  N.  Y.,  6.9,  Railroad,  lb05...M&N 

do  78,  municipal  ....Various 

Augusta,  Qa.,  7?,  various 

BafUmoro,  Md.,  6s,  1875 M&N 

do  69,  1890.  ...  J,  A,  J  &  O 

Boatou.  Mass  ,  5s,  gold,  various 

do  69,  currency,  various 

Brooklyn,  N.Y.,  6e,  watei,  1831-11)08.  J&J 


40 
40 

7 
42 

70    i 
41 
23 

5 

5 
103 

nil 

99 

98 
llJB 

06  I 
Iil4 
107 
ItO 
100 
104 
103 
100 

56 

56 

58 

.56 

56 

84>i 
110 
108 
111 
109 
105 
102 
105 
112 

10 
100 
103 
103 
106 
lOJ 

103 
110 

107 

loiy, 
no 

113 
116 
lliX 
70 
10 
8 
3 
104 
109 

ini 

i03 
1  3 
106 
106 
109 

40 

32 

49 
1 

65 
105 
100 
109 

36^ 

35 

83 

80 

30 

68 

63 

40 
4« 


100 
1.9 

107 
108 

lio' 

103 


85 


101 


106 


do  «s.  Park,  1915-24.  .J&J 

do  6s,  Bridge,  1901-34.. J&J 

do  78,     do     190:-3I...J&J 

do  78,  Park,  1915-21... J&J 

do  79 ,  improvement,  var 

Baffalo.  N.  T.,  7e,  water,  various 

do  79,  funded  debt,  rarions, .  103 

Onteago,  111.,  Os,  water  losn,  188i....J&jll01 

00         Tb,         do  189S..  .J&.Ijla7 


Chicago,  III.,  7«,  sewerage,  18B5 J&J 

Cook  County,  ill.,  78,  "arious 

Cincinnati,  Ohio,  6a,  vaiiouH 

do  7s,      do      

do  7 .3-10,  niBniciual 

do  7  310,  railroad 

Cleveland,  Ohio,  6s,  various 

do  78,     do      

Detroit,  Mich.,  78,  water 

Elizabeth,  N.  J.,  7s,  improvem't,  various 

Elizabeth,  N.  J.,  consof.,  1898  A&O 

Grand  Rapids,  Mich,, 88,  water.   .  .A&O 

Hartford,  Conn  ,  6s 

Indianapolis,  Ind..  7  3-10,  1891-93..  .J&J 
Jersey  City,  N  J.,  68, water,  1895  ....J&J 
do  78,       do   '9iM913,J&J 

do  78,  Impr.,  varioiUB , 

Louiaville,  Ky..  68,  water,  various 

do         78,  muntcipal,  various 

do         7b,  railroad,  various 

Memphis,  Tenn.,  6s.  1900 JAJ 

do  63,  gold,  1900 M&N 

Milwaukee,  Wis.,  79,  water,  1902  ...  I&J 

Mobile,  Ala.,  88, 1899 J&J 

do         6a,  consols M&N 

Newark,  N.  J.,  6b,  various 

do  78,  various 

New  Orleans,  La.,  6fi,  cons,  d  bt.  '92  .... 
do  78,  fund.  I'n,  13'j4-95.. 

do  7  3  lOs,  impr.,  '80.J&D 

do  7b,  gold,  1H22  ...Q-J 

do  59,  premium 

New  York  City  5s,  various 

do         68,  various 

do         69,  gold,  ccnaol 

do         78.  con«nl 

Philadelphia,  Pa,  68,  old,  reg.,  var. . .  J&J 

do  68,  new       do    J&J 

Pittsburgh,  Pa,  »B  J&J 

do  6s,  various 

do  7s,  water  loan 

Providence,  R.  I.,  6s,  gold,  190(1  . . .  .J&J 
Rochester,  N.  Y.,  78,  water,  1903.... J&J 

Savannah,  Qa.,  79,  various 

St.  Josepti,  Mo.,  7s,  varloQB...    . 

do  10s,  bridge,  1891... J&J 

St.  Louis,  Mo.,  68,  currency,  vari.uis 

do  69,  gold,  water,  1887.  J&D 

St.  Paul.  Minn.,  69,  railroad,  1S98...J&D 

do  7s,  various M&N 

do  88,  various,  v...  . 

Toledo,  O.,  7  310a  

do        89 

BAILRO.iD  BONDS. 
Ala.  &  Chatt.,  Ist  M.,89,  g.,guar.,'99.J&J 
Atch.  &  Pike'8  P.,  lat  M.,  69.  189:-.. M&N 
Atehi9on  &  Neb.,  Ist  M  ,  8s,  1891  M& 
Atch.  Top.  &  S.  Fe.  IstM.,  78,g.,'99  ,I&J 
do  Land  Gr.  7s,  g.,  1902.A&O 
Atlanta  &Richm,  A.  L  ,  let, 8.9,  190\J&J 
Atlantic  &  Gt.W.,  l9t  M.,78,  g.,I!)02.J&J 
do    Ohio  div.,  lat  M.,7s,'78  A&O 

Atl.  &  Gulf.  1st  cons  ,  79, 1S97 -I&J 

Atlantic  &  Pacific,  landgr.,  69, 1838.  .J&J 

Beloit  &  Mad.,  1st  M.,  7s,  1888 J&J 

Boston  Hartford  &  Erie,  1st,  78,  li)00J&J 

Burlington  C.R.&  .H.,  Ist  58 

Burl.  &  Mo.  Riv.  Land  M.,  7s,  '98. A&O 

do  conv.  M.,  88,  1878.  .J&J 

Burl.  &  Mo.  (Neb.),  Ist  M.,  88,  1894  J&J 

Cairo  &  Fulton,  Ist  78,  g.,  1891 .  .   . .  J&T 

California  Pacillc,  Ist  79,  g.,  1589 J&J 

Canada  Southern,  1st  7s.  g.,  1908...  J&J 
Cedar  Rap.&  Mo.  Riv.,  1st,  79,  '9!-4.P&A 

Central  Iowa,  1st  M.,  79,  g 

Chesapeake  &  Ohio,  Ist  (ft,  g.,  ISO^M&N 
do  do       adM.,78.  g.,  190a..J&J 

Chicago  &  Canada  So.. let  M.,7s,19»2A&0 
Chic.  Clint  in  &  Dub.,  Ist  M.,88,  'SI6.J&D 
Chic.  Dubuque  &  M..  1st  M.,8,',1396.J&D 
Chlc.  &  Gt.  Eastern,  IstM.,  78,'9;i-3  A&O 
Chic.  &Mich.  L.  S.,  IstM, 89,  var...J&.) 
Chic.  &S(iulhvvcst.,  Ist  M.,73.  1889.M&N 
Cincinnati  H.  &  Day  ,  l9t  M.,7s,'80.M&N 
do  2dM.,  78,  188r)...J&.I 

do  cons,  flink.  fund 

Cincinnati  &  Ind.,  It  M..  78,  IS9!  .J&D 
Cin.  Uichm.  &  Chic,  Ist  M.,  7e,  '95  .J&J 
Cin.  Riehm.&  Ft.W.,  l8t,7B,  g.,  192J,I&D 
Col.  Springf.&  Chi.,  l9t  M.,7s,  1901. M&.S 
Cleve.&  Mahnuing  V.,  lat,  79,  g.,'!)3.F&A 
Col.  Chic.  &  Ind.  C.,  Ift  M.,7s,19:l8  A&O 
do  2dM.,7s,  18'W.F&A 

Col.  &  Ind.  Cent.,  Ist  M.,  7s,  1904... J&J 
Col.  &  Hocking  v.,  1st  M.,  79.  1897.A&0 
Connecticut  Val ,  Ist  M.,  79.  1901.  ..J&J 

Conn.  Western,  Ist  M..  78, 190! J&J 

Councij  Bl.  &  St.  J.,  Ist  M.,  79,  I830J&J 


Bid.  Ask. 


107 
lOii 

95 
107 
103 
100 
103 
104 
111 

90 

90 

too 

104 
105 
102 
1(« 
IM 

H8 

98 

Mil 

32 

3* 
l(« 

15 

35 
100 
113 

40 

35 

35' 

36 
100 
103 

m 

117 
105 
112 

85 

M.V 

106 

111 

88 

50 

80 
1*J 
K)8 

87 

!I0 
lOi 
100 
103 

7 
30 
SO 
90 

24 

n 
10 

96 

10 

1)4 
109 
100 
107 

60 

91 

61 

90 

56 

2« 
5 

15 

20 

20 

.■;o 

9 

no 

109 
93 
90 
90 

45' 
30 
90 


Dauv.  V.B.  &Pekin,  Ist,  79,  g..  ISOOAAQl  20 


1(0 
li'j" 

li2' 

no' 

,14 
2»' 


1C8 

114 


103 
113 
50 
70 
OS 


60 
100 
fiO 
15 
85 


12 
65 
113 

lis' 

70 
95 
65 


96 


Bid.  Ask. 


Denver  Pacific,  Is:  M.,  7s.  g.,  1899. M&N  46 

Detroit  I.anB.A  L.  M.,  Ist  M..  88,'96.A&o!  35 

Detroit  &  Milw.,  Ist  M.,  78,  1873... .M&N  25 

East  Tenn.  Va.  &  Oa.,  Ist  M. , 79,1900  :&J  93 

Erie  &  Pitttburgh,  Ist  M.,  78, 1832. .  .J&J  97 

do              cons.,  7s.  1S98...  J&J  76 

Evnnsv.&  Crawfordsv  ,  Ist,  7s,  l«i7.J&J,100 

Evansv.T.H.&  Chic  ,l8t,78,g..l9i)0.M&N  30 

Fliul&HolIj.  Istmoit..  Ic's,  18^8. .MAN  .50 

Flint  &  Pere  IMar.,  IstSs.  L.  G.,1883  .M&S  75 

do               Cons.  C8,  IsOi,.. M&N  ... 

Galveston  Hous  &  H..  let,  78,  g  ,'9,).  J&J  76 

Gr.l{jip.&  Ind.,  L  G..gtd  ,l9t,79,^.';)9J&J  99 

do          L.  G.  Ist,  78, 1693  . . . .  A&O  SO 

do        ex  L.  G.,  lat,  78,  1899.  A&O  40 

Grand  River  Val.,  Ist  M.,  89,  1888. . .  J&J  80 

Green  Bay  &  Minn.,  1st, 78.  g.,  1'.K)0  F&A  ... 

Greenville  &  Co\  ,  lat  M.,  guar.,  78 

Holly  Wayne  &  M  ,  1st  M.,  79,  1901. J&J  60 

lloust.  &  Ctt.  North  ,  Ist  79,  g.,  1''00.  J&J  60 

do                 cons.,  88,  1892. F&A  25 

Houat.  &  Texas  Cent.,  iBt,  78,  g..  '91.J&J  84 

do      W.  Div., lat,  73,  g.,  1903. J&J  78 

do              cons.  M.,  88,  ini2.A&0  60 

Ind'polis  1.1  &  West  ,  Ist  78,  g.,19;i9.A&0  15 

do       exten,  lat  78,g.,1912.J&J  2 

do             ad,  8b,  1890 J&J  1 

Indiaiiapolia  &  Cin.,  Ist  M..  7s,  '8-:.  A&O  90 

Ind.  Cin.  &  Lafay  ,  l8t  M..  78  ;897.E&A  68 

Indianapolis  &  Viu.,  Ist  M.,  7s,  19t6F&A  00 

Indianapolis  &  St.  L.,l8t  M  ,  7s,l»19  Var  56 

International,  IstM.,  78,  1911 A&O  60 

Ionia  &  Lansing,  Ist  M,  88,  1889....  J&J  60 

Iowa  Falls  &S  City,  Isl  M  .78,1917,A&0  EO 

Jackson  Lan.  &  Sag.,  lat  M., 89,1883.  J&J  90 

Jefferson,  1st  mortgage,  79,  1837 J&J  50 

Jefferson  Mad.  &  Inli;,  lat,  78,  1908.A&O  95 

Kansas  Pacific,  Ist  M.,  69,  g.,  1895.. F&A  93 

do             Ut  M  ,  69,  g..  1896  .  .J&D  ?i 

do             1st  M.,  79,  g.,  1899  .M&N  48 

do            L.  G.  is,  g.,  180 J&J  56 

do             No.  II,  79,  lb96....M&N  10 

do              No.   16,  78,  1916 M&S  10 

Keokuk  &  Des  M  ,  Ist  M.,  7s,  1904.  A&O  40 

Leavenw.  L.&  Galv.,  IstM  ,109,1899. J&J  15 

Little  Rk  &  Ft.  S  .  L.G.,  1st,  78,  liKW  J&J  40 

Logansp.  Cr.  &  8.W.,  Ist  Ss,  g.,1900.ti-P  ... 

Macon  &  Aug  ,  lat  M.,  78,  1387  J&J  89 

Macon  &  Brunswick,  End.,  iBt,7s,'83J&J  100 

Marquette  A  Out.,  Ist  M  ,  Ss,  189J..T&D  ... 

Memphis  &  Charleston,  Ist,  78,  'rO.M&N  90 

Memphis  &  L.  Rock,  let  M.,  88,'90.M&N  30 

Midland  Pacific,  ist  M.  7s,  g.,  1399.. i'&A  40 

Milw.  &  Northern,  l9t  M.,  ta,  1890. .J&D  36 

Miasissipoi  Cent.,  Ist  M.,  7s,  1884.  .M&N  96 

do               2d  M.,88,  1836  ..F&A  86 

Missouri  Val  ,1st  M.,  7s.  1893    ...F&A  55 

Mo.  Kans.  &  T.,con8.,l8t,  78,  g.,1901FAA  42 

Mobile  &  Ohio,  £.  1683 M&N  *) 

do              Interest  88,  183.). .M&N  26 

do  2d  mort.,  8s,  various 

Montg.  &  Euf.,  end.,  1st,  7b,  g,'86..M&S  25 

Newark  S.  &  Straitsv.,  l9t,78,g.,'H9.M&N  f-6 

N.  J.  Midland,  1st  M.,  7s,  g.,  1893.. .F&A  SO 

N.  O.  Jack9on  &  Ot.  N.,  Ist,  89.  '66  J&J  lOS 

do                 2ii,  89,  i:-00  A&O  95 

Now  Orleans  J.  &  Gt.  Northern,  Consoi.  2i 

N.  O.  Mobile  &  Chatt.,  Ist,  8s,  1915.. J&J  21 

Nostiiern  Pacific,  1st,  7  3-10  g.,  liXIO  J&l  15X 
Omaha  &  Southwcst'n.,  1st,  89,  '96.  J&DjlOO 

Orange  &  Alex.,  let  mort,,  68 M&N  90 

do               2d  mort.,  68 J&J  6.5 

Orange  Alex.  &  Man.,  Ist  M.,  79,'p2.J&I  65 

Peoria  P.  &  Jack9onv.,  Ist  M..79,'9I.J&  I  60 

Peoria  &  Rock  Isl.,  Ist,  78,  g.,  l!IOn.P&A  15 

I'iltsb.  Cin.  &  St.  L  ,  Ist  M.,  7s,  '80  F&.\  <8 

Pt.  Hnron&  L.  Mich.,  1st,  7a,  g..',l9  M&N  13 

Portl'd  &  Ogdensb.,  Ist,  6s,  g.,  ISIOO.J&J  35 

do        Vt.  Div.,  1st,  (is.  g.,'91.M&N  10 

Quincy  &  Palmyra,  Ist  M.,  Ss,  18  IJ.FAA  40 

Sandusky  Mans.  &  N,  Isl,  7b,  1909.. J&J  85 

Suvaunah  &  Char  ,  1st  M..  7s,  1889.  .J&J  '20 

Solma  &  Gulf,  end..  1st  M.,  Ss,  1390.A&O  2 

Sioux  C.  &St.  P.,  1st  mort,  88 M&N  47 

Sonth  Pacific,  L.  O  ,  l8t,iie,  g.,  1838..  J&)  73 

S.iuth.  Minnesota  1st  M..  88,  1838.  ..J&J  70 

Steubenv.&  Indiana  1st  M  .  69,  1884. Var  90 

St.I>.&  Iron  M..Ark  Br.lst  79,g.'9i.J&D  80 

St.  L.  &  Southeast.,  1st  M.,  Ts,  i3i)4.M&N  . . 

do          cons.,  M,  78,  190«.F&A  ... 

St.  Paul  &  Pacific,  1»t  mort.,  various —  30 

Susp.  Bridge  &  Erie  June,  let  78 35 

Texas  Pacfilc,  Is',  L.  O.  M  ,  7a,  19I2,I&J  20 

Tol.  Canada  So.&  Det.lst  79,  g.,190(iJ&J  39 

Tol.  Logansp't  &  Burl.,  1st  7b,  1S84.F&A  66 

Union  &  Logansp.,  Ist  M.,  78,  1905. ,\A0  56 

Vn.  Pacific  So.  Br.,  Ist  M.,  Os,  g.,'99.J&,I  50 

W.  Wisconsin,  Ist,  L.  G.  7b,  g..  1887. J&J  40 

Wisconsin  Cent.,  let  M.,  79,  1901.. ■■  J&J  80 


oiattrti* 
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Financial. 


THE 


National  Bank-Note  Co., 

(INCORPORATKD  NOVEMBBB,  1859.) 

OFFICE,  So.  1  \irAIJ[.  STREET, 

NEW  VORK. 


laxutATERs  or  thi  '^ 

Oalt«tl  States  Bonds,  Notes,  Currency 
and  National  Bank  Notes. 

B.NGRATINe  AND  PxUSTTSa  OT 

BANE-NOTES,   STATE  AND  RAILROAD  BONDS, 

POSTAGE  AND  REVENUE  STAMPS, 
CERTIFICATES,  DRAFTS,  BILLS  Or  EXCHANGE, 

AND  COMMERCIAL  PAPERS, 
in  the  highest  style  of  the  art  with  tpecial  sa^ft- 
gtuirds  devised  and  patenUd,  to  prerent  counter 
leiling  and  alterations.  f 

This  Company  engraves  and  prints  bonds,  postage 
•tamps  and  paper  money  for  variona  foreign 
utevcmments  and  Banldng  Institntions— Sooth 
American,  European,  West  India  Islands,  Japan,  Sx. 

tiommiinieaHon»  may  be  addretted  to  (Ml 
Cvmpany  in  any  language, 

J.  H.  VAN  ANT\%'EBP,  Pres't. 
J.  IflACDONOL'GH,  Vicc-Pres<t. 
A.  D.  SHEP.IRD,  Treasurer. 
JNO.  K.  CCRRIBS,  Secretary. 


Financial. 


Jesup,    Paton   &   Co., 

No.    53    WlUIain   Street, 
NEIV    YORK. 

Draw  Exchange  on  Union  Bank  of  London. 

Ac«ounts  and  Agencies  of  Banks,  Bankers  and  Mer" 
cantlle  Firms  received  upon  favorable  terms. 

Bonds,  Stocks,  Commercial  Paper,  Qold,  &C.,  bought 
and  sold  on  Commission. 

Act  as  ageuts  for  Corporations  In  paying  Interest 
Coupons  and  Dividends,  and  also  as  Transfer  Agents. 

Dividends,  Coapons  and  Interest  collected  and 
remitted. 


Asa  p.  Pott«b,  Prest.     Sax'i,  PmLitrs,  Cashier. 

Maverick  National  Bank 


BOSTON, 


Capital, 
Surplus, 


$400,000 
'     200,000 

and 


Special  attention   given    to    COLLECTIONS, 
prompt  remlttanoes  made  on  day  of  payment. 

Boston  business  paper  discounted.  Correspondence 
lavlted. 

Kountze   Brothers, 

BANKERS, 

12    WALL    STREET,  NEW^    YORK, 

Issue  Letters  of  Credit,  available  In  all  parts  of  the 
world  i  also,  Time  and  Sight  Bills  on  the  UNION 
BANE.  OF  LONDON.    Cable  Transfers  made. 

Trask    &   Francis, 

BANKEH6    AND    BROKERS, 
Ho.  7   NEW  STREET,  NEW  YORK. 

Transact  a  General  Banking  Business. 

STOCKS,  BONDS  and  GOLD  Bought  and  Sold  on 
Commission,  and  carried  on  Margins. 

Deposlu  KccclTcd  and  Intel  est  Alloved. 

ly  Accounts  of  Country  Banks  and  Bankers  re- 
celvcd  on  favorable  lerma. 

,  Charles  G.  Johnsen, 

UERCUAKT    AMD    B.1MUSR, 

166  ORAVIEB  BTRKKT 
IIBtr    OBLBANS,     LA 


Banque 
Centrale     Anversoise, 

Antwerp  . 

Pald-Up  Capital,  ■  •  9,000,000  Francs. 

TRANSACTS     A 
GENERAL    BANKING    BUSINESS. 

COBRESPONDBNCE    SOLICITED. 

Hatch  &   Foote, 

BANKERS,  No.   12   WALL   STREET 

BUT    AND    BKLI, 
GOVEItNMENT     BONDS,    GOLD,     STOCKS     AND 
MISCELLANEOUS    SECURITIES, 


Adolph  Boissevain  &]Co. 


BANKERS 

AND 


GOramiSSION    mEROIIANTS, 

AMSTERDAM,   HOLLAND. 
N.  r.  Cor.-espondent8.— Messrs.  BLAKE  BUGS.  &  CO. 


H.   L.   Grant, 

No.     14S     BROADW^AY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &   BONDS 

BOUGUT  AND   SOLD. 
See  qnotattons  of  City  Railroads  In  this  paper 


A.  H.  Brown  &  Co., 

Bankers  and  brokers, 

7  W^all  St.,  Cor.  New,  New  York. 

INVESTMENT  SECURITIES. 
Special  attention  to  business  of  country  banks. 


Gregory  &  Ballou, 

STOCK  AND  BOND  BROKERS, 
0   Wall  Street,   New   York. 

STOCKS.  BONDS  and  GOVERNMENT  8ECURI 
TIES  bought  and  sold  on  commission,  for  cash  or  on 
margin. 

CHA8.  GREGORY,  MATUI5IN  BALLOU. 

M«mb«r  N.  X.  Stock  Exchange. 


Financial. 


WALSTON  H.  BROWN. 


ram.  a.  biowv. 


Wal  s  ton  H .  Brown  &  Bro. 

BANKEBS, 

34   Flue  Street,   New  York. 

SPECIAL  ATTENTION  GIVEN  TO  THE  NEGOTIA 

TION  OF 

RAILROAD    SECCRITIES. 

Geo.   H.   Prentiss, 

Room  23.  30   BROAD    STREET. 

GAS    STOCKS 

A    SPECIALTY. 
Brooklyn  Secnrltie*  BouBbtand  Sold 

J.  H.  SAAB.  J.  SEXOSTLES.  C.  F.  KCEHN mHDT 

Haar  &   Co., 

BANKERS    AND     BROKERS, 

45  WALL  STREET. 
DEALERS    IN   SPECIE    AND    UNITED    STATES 
SECURITIES.    Buy  and  sell  Stocks,  Bonds,  and  Gofd 
for  cash  or  on  margin.    S,)(clal  attention  paid   to 
orders  for  Investments. 

OKDEKS    EXKCUTED   AT    THE   PHILADELPHIA 
AND  BOSTON  STOCK  EXCHANGES 

E .    S.    Bai  ley, 

65     WALL    STREET. 

Dealings  In 

Insurance    Stocks, 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  Securltlefl ;  or  t&er 
Win  be  sold  on  commission,  at  seller's  option. 


N.  T.  Beers,  Jr., 
Brooklyn      Stocks, 

GAS    STOCKS, 
i  }<     WAIL     STREET. 

G.  T.  Bonner  &  Co., 

B.iA'h'E!;S   A\D   BROKERS, 
No.  21)  Broad  Street,  New  York. 

W^ANTED: 

West  Wisconsin  Railroad  Bonds. 

St.  Paul  A  Pacific  Railroad  Bonds. 

Little  .Miami  Railroad  First  Mortgage  Bonds. 

Galveston  County  (Texas)  lQJ*er  Cent  Bonds. 

FOR    SALE: 
Louisville  City  Ts,  due  1891,  Railroad  Issue. 
New  York  City  Gold  Coupon  6s,  due  1901. 
InternatfoDsl  Railroad  of  Texas  1st  Mort.  Bonds. 
Flint  ds  Pere  Marquette  Itallroad  Conaol.  Bonds. 

Wm.   Fisher  &   Sons, 

bankers; 

And  Dealers  in  Governmentis,  Coin,  dc 
Investment  Securitlea, 

OprosiTB  Second  St.  2  SOUTH  STREET, 

BALTinORE,     nD. 

Purchase  and  sell  GovcrnmcnU  and  Coin. 

Gold  consuntly  kept  eu  hand  (or  the  supply  of  Mer- 
chants, for  duties.  ,        .    ,      ._ 

Bonds  and  Sccuricles  of  c»ery  description  bonght 
and  sold  on  Commission  Orders,  which  hare  dlreot 
personal  attention. 

Especial  attention  is  given  to  Investment  Secorltlea 
of  the  higher  grades,  quotations  for  whldl  are  fur- 
nished as  required.  

C«rrespoaaence  BOUdte* . 


u 


THE   CHRONICLE 


ToL.  XXVI. 


Boston  Baabers. 


THB 


Pacific  National  Bank 

OF    BOSTON. 

This  Bank,  duly  authorized  by  the  Comptroller  of 
the  Currency,  U  now  open  fOi  business  at 

ROOM    No.  2,   EIALTO    BUILDING, 
OpoBlte  the  Post  Office.    131  Devonitliire  St. 

DIRECJOJiS:  ^^    ^ 

LKotuBD  WniT.'JEy,  Jk.,  firm  of  HcUlngsworth  & 

Whitney.  „,    , 

G  P.  iRow.v.  firm  of  Brown,  Steese  &  Clarke. 
M.  B.  TowKR.  Marine  ^.ontractor. 
M.  P.  SpEiNOEK,  Urm  of  Springer  Brothers. 
Edwis  Hat,  Agent  Connecticut  Lite  lusurance  Co. 
E.  M.FoWLE,  drill  of  Fowie  &  Carroll. 
J.H.Sanborn,  Merchanlg'  'lobacco  Co. 
Geo.  C.  1!  Nil,  ttr.ii  of  Hand,  Avery  &,  Co. 
J.  H.  WniTA.ER,  Ann  of  Encc^i  Benner  &  Co. 
Aethub  SKWALl.,  President  Bath  National  Bank,  Me. 
A.  1.  Bexto.v. 

The  well-known  character  of  these  gentlemen  Is  a 
OTarinly  of  a  faithful  and  discreet  manas^ement. 

Mercantile  Accounts  and  Accounts  of  Banks  and 
Bankers  recelTcd  on  mo-t  favorable  terms. 

CollectioBB  made  on  all  accessible  points.  Soeelal 
attention  given  to  the  sale  of  Sterling  Bills  of  Ex- 
change ;  also  to  orders  for  purchase  orsale  of  Govern- 
ment Bonds  and  Gold,  and  to  collection  of  Coupons, 
Dividends  and  lieglstercd  Interest. 

Interest  allowed  on  Deposits,  according  to  agree- 
ment.   Loans  made  on  Merchandise,  on  satisfactory 

The  oltlccrs  will  give  personal  attention  to  all  busi- 
ness entrusted  to  tliem,  and  no  pains  will  be  spared  to 
make  any  butlness  relations  with  the  Bank  mutually 
pleasant  and  proBtablc- 

A.  I.  BENTON,  President. 

F.  J.  CHICK,  Cashier. 


hiOtO.    Wx.  BalLOTT. 


GEOReS  H.  IlOLT, 

Member  N.  Y.  Stock  Eichsng 


Geo.Wm.BalloH&Co 

8  WALL  STREET,        72  DEVONSHIRE  ST., 


Neiv  Vork, 


Boston, 


BANKERS  AND   DEALERS  IN 

Municipal    Bonds 


Brewster,  Basset  6c  Co., 

BANKERS, 

No.    35     rON<iUKS8     Nlit^E'r. 
ibOMtuii.    .TSaM* 

Dealers  in  Stoclu,  Bunas,  Gold  uuu  Comiuerclal 
paper. 

Orders  eiecnled  on  Cominlsmon  at  Brokers  Board 
Auctions,  and  i'rtva-te  Sale. 

Investmetit  Securities  constanllvop  liAnc, 


Chas.  A.  Sweet  8c   Co., 

BANKEKS, 

40    STA.TE    STREET,    BOSTON. 

DEALERS  IN  GOVEUXMKNT  StCU.ilTIES,  Gold, 
?tate.  City,  County  and  Railroad  Bonds. 

Parker  &:  Stackpole, 

BARRBRS,  78  DEVONBUIRK  BTRKBT 
BOSTON, 

Bnr   and    Soil     AVestern     City     and 
Connty  Bonds. 


Phila.  &  i^altimoro  Bankers. 

Wilson,  Colston  (8c  Co., 

BANKKUS    ANB    BROKERS, 
BAl.TIir,.OKE. 

INVKSTMKNT  and  VIRGINIA  BKCWRITIKS  u 
•peclstty. 

OorrespoQdence  solicited  and  Information  fur- 
nished. 

N.  \.  CoERKBPONDKNTa— McKIm  Brothers  A  *''o. 


J.   Bell    Austin, 

STOCK  BROKER, 

303    WALNUT  PLACE  (316    WALNUT    ST.), 

PHILADELPIIIA. 

Orders  In  Stocks  and  Bonds  promptly  ezecated  at 
be  Pbiladelpbla  and  New  Ifork  Boards. 


Southern  Banners. 


K.  K.  BuKBUBB,  Pres't.      A.  K.  W-ixxxB, Cashlei . 

First     National      Bank, 

\riLiaiNUTON,  N.  c. 

CoUectiooB  nude  on  all  puts  of  tbe  United  Btatet 


SoutQera  BajikeFS. 


rnoa.  p.  millke.    e  9.  wiiuamb,   jno.  w.  uilleb 

Thos.  P.  Miller  &   Co., 

BANKERS, 
inOBILK,    AI^ABAITIA. 

Special  atieHliOD  palrt  to  coUectious,  with  prompt 
remlttan-:eB  at  current  rates  of  exchange  oo  Uay  of 
>dyineut.  ^     , 

CorrespondeDts.  — German  American  Bank,  New 
fork  ;  Louisiana  ^allonal  Bank.  New  Orleans  ;  Bank 
If  Liverpool,  Liverpool 


James    Hunter, 

p.  O.  Box  81.  Savannali,    Georgia, 

JAMES      HUNTER, 

26  Pine   Street,    ?fe«r   Vorli, 

Broker  and  Dealer  in  Southern  Securities.  Loans 
Negotiated.  Advances  made  on  Securities  placed  In 
my  hands  for  sale  at  current  rates. 

RErBBKNCKS.— Heury  Talinadge  &  Co.,  and  Eugene 
Kelly  *  Co.,  New  York;  Southern  Bank,  Savannah,  Ga 


GERMAX-AIHEUICAN    BAN1£ 

OF 
FORSTER      &      CO., 

Austin.    Texas. 

Tc-XAS    FARM    MORTOAGES  A   SPECIALTY, 

10-12  per  cent  Interest,  payable  In  New  York  eeml- 
aniiua'.ly.  AVisolutcly  safe  loans  made  on  property 
worth,  at  present  low  valuations,  3  to  5  times  the 
amount  loaned.  Title-  pcrict  and  property  visited 
personally.  Correspondence  soiicitc't. 
Culiectlens  made  and  promptly  re;ultted  for. 

THE    CITV    BANK    OF    HOUSTON, 

Capital,    $500,000, 

Houston,       Texas. 

We  ;^lve  special  attention  to  collections  on  all  acces- 
llble  points. 

DiREOTORs.— Benjamin  A.  Botts.  Prcs't:  C.  S.  Long- 
cope,  W.J.  HutJhlns.  F.  A.  Kice,  C.C.Ualdwlu,  W.li. 
Botts,  Kob't  Brewster.        BENJ.  A.  BOTTS,  Pres't. 

B.  F.  WEEMS,  Cashier. 

T .    W .    House, 

BANKER, 
41    mAIN    ST.,    HOCSTON,    TEXAS. 


DEALER    IN 

Giold,  SUver  and  Negotiable  Securities. 

COLLECTIONS    MADE    THBOUBHOUl     TUE 
HIA  TE 

BUYS  AND   SELLS    EXCHANGE    ON    ALL    THK 

PRINCIPAL  CITIES  OF   THE  UNITED 

STATES  AND  EUROPE. 


Adams    &     Leonard, 


B  A  N.K  E  R  S  , 


DAI.L,A,S,     TEXAS. 


Raw  lork  Correspondent Moody  ft  JemUon. 

«  u  - 


Western  Banlceis. 


THE 

Anglo-Calitornian  Bank 

(LIMITED), 

LONDON,  HoadOfflc*,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  California  St. 

NEW  YORK  Agents,  J.  &  W.  8eligman&  Co. 

Authorized  Capital,    -    -    $6,000,000. 
Paid-up  and  Reserve,    -      1,55  0,000. 

Transact  a  general  Banking  business.  Issue  Com 
merclat  Credits  and  Bills  of  Exchange,  available  in  all 
parte  of  the  world,  collections  and  orders  for  Bonds 
Stocks,  etc.,  executed  upon  the  most  tavorahle  term* 

FRKD'K  F.  LOW,  (  Mananers 

IGN'ATZ  STEINHART,  f  Managers. 
P.  N.  LILTENTHAI,    rn.hlpr 


Exchange     Bank, 

DENVER,    COLORADO. 

-    -     $250,000 
.    ■    -     185,000 


Capital  Stock,    -    ■ 
Capital  Paid-ill,    - 


F.  J.  EBERT,  Prea't.      A.  J.  WILLIAMS,  Vloe-Pres't. 
8.  G.  COLLINS.  Cashier. 

CORRESI'UNDENTS. 
New  TORt— Tradesmen's  National  Bank. 
San  FnANnisco— Wells,  Fargo  &  Co.'s  Bank. 
Kspcclal  attention  given  to  Collections,  and  B 
mlttances  promptly  made. 


Western    B  anker  t. 


The    Nevada    Bank 

OF    SAN   FRANCISCO. 
SAN    FRANCISCO,    CAI.. 

Capital,  rullr  paid  in  coin,  $10,000,000 
Reserve,    ........      2,500,000 

LOUIS  McLANE,  President. 

J.  C.  FLOOD,  Vice-President. 

C.  T.  CHRISTENSEN,  Cashier. 

COHRESrOSDENTS: 

LONDON Smith,  Paynk  «  SsnTne. 

NEW  YORK TH«-B*nk  of  Nkw  Yoek,  N.  B.  A 

The  Bank  of  New  York,  N.  B.  A.,  Is  prepared  to  Issue 
Telegraphic  Transfers,  Letters  of  Credit  and  Drafts 
on  The  Nevada  Bank  of  San  Francisco. 

C.  F.  Penzkl,     (     STATE  BANK,     )C.T.  Wamib 
President.         \  Incorporated  1^75.  S        Cashier. 


German     Bank, 

LITTLE    ROCK,    ARK. 

CAPITAL  (Paid-is) $75,000* 

SLRPLrs 25,000* 

Trompt  altcntJon  given  to  all  biialness  In  our  Itno. 
N.  Y.  CoRBRgpo^DB  \r,  Donnell.  Lawson  &  Co. 


financial 


I7RIE    RAILWAY.-FORECLOSURE 

-I 'SALE.— ^u-ircmeCourt  of  ihcSta'c  of  New  York. 
— TIIK  KAKMKK^'  U)  V\  &  T  -UST  COMPANY, 
plaintiff,  against  THK  EUIK  KAILWAV  COMPANY 
N.'  OTUEKS,  (lefeudautft.— By  virtue  of  and  pur- 
suant 1o  a  juitginerit  luul  ilccree  of  foreclosure  and 
(■ale,  rendered  and  entered  jit  a  Speelal  Term  of  the 
said  Supreme  Court  Jn  the  at>ove-eiititl(!(l  aetlon,  on 
the  seventh  day  of  November,  A.  D.  IS".,  I,  George 
Ticknor  Curtis,  Kcferee,  ap  olnted  tuereln  to  eell  all 
and  i!lnsulait-..yie  mortgaged  premises,  franchises 
and  oroperty,  both  reil.  per.s  ■iial  and  mixed,  jnentlon- 
(d  In  the  complaint  In  this  acton  and  mentioned  In 
the  Bald  judg-nent  and  decree,  bein^  the  Kunie  mort- 

fa'-red,  <>r  Intenflcd  so  to  be.  to  the  plalntlfT,  the 
'ambers'  Loanifc  Trut  Company,  t>y  a  mortgage  bear- 
ing date  on  the  to  rlh  day  or  February,  A.  D. 1874,  do 
hereby  give  notice  that  on  the  tweniy-flfth  day  of 
March,  In  the  year  1^7^,  at  la  o'clock  noon,  at  the 
Mercliants'  Fxchmge  Salesroom,  No  HI  liroadway. 
In  the  City  of  New  Yorn,  hy  liernard  .smytti,  Auc- 
tioneer, I  shall  proeecd  ik  bc.I  aud  fhall  soli  at  public 
auction,  to  the  highest  bidder,  for  cash,  the  foUowlnjc 
f'cscriiied  property:  ill  aud  stngu'ar  the  ratiwaysof 
thesaid  company,  from  an<  Including  Plermonton  the 
HuU-on  liver  toand  Including  the  final  terminusof 
thesaid  railway  on  Lake  Krie,  and  the  railwav  known 
aethcNcwbur^  I*.ranch,  from  Newburg  to  the  main 
Uur  ;  and  also  all  that  pait  of  the  railway  de.-!lgnated 
as  the  liufTilo  Branch  of  tlie  Erie  liallway,  extcndiug- 
from  Hornellsvlile  to  Attica,  In  the  Sta'e  of  New 
York  ;  and  also  all  other  railways  helont-'ing  to  the 
company  In  the  State?  of  New  York,  Pennsylvania  and 
New  Jersey ,or  any  of  them,  together  with  all  the  lands, 
tracks.  linci,  rail-,  bridge-,  ways,  buih  ings,  plers^ 
wharves,  struc.urcs,  erections,  lences,  wall^,  fixtures, 
franchises,  privileges  and  rights  of  the  said  com- 
pany ;  and  also  all  the  locomotives,  engines,  tenders, 
cars,  CLirrhiges.  tools,  macalueiy,  niaijufactuied  or 
unmanufacturtid  materials,  coal,  wood  and  supplies 
ot  every  kmd  belonging  or  appertain!  g  to  the  ^^ald 
company;  and  all  loil.H.  Income,  1  sues  and  profits 
orlslng  out  of  t^ald  projierty,  and  ail  rights  to  receive 
or  recover  the  same;  also  all  the  estae.  right,  title 
and  Interest,  terms  and  remainder  of  teims,  fran- 
chises, privileges  aud  rights  of  action  of  whatsoever 
name  or  nature,  In  law  or  In  equity,  conveyed  or  as- 
signed unto  the  New  York  &  Kne  adroad  Company^ 
or  unto  the  Erie  ll-d  wny  t  onipany,  by  the  Union 
l.allroad  t  ompany,  by  t 'C  IJniYalo  New  \'ork  &  Erie 
Kaliroad  Company,  by  the  Buffalo  Bradford  A.  Pitts- 
burg Uallrcad  Company,  oy  (he  ocbcstcr  &  Genesee 
Valley  Hallroad  Comifany  an  t  by  the  Long  Dock 
Comnany  ;  also  a'l  and  singular  the  cftonea  in  action , 
stoeki^.  bonds,  book  account'?,  bills  recel\able 
and  other  evidences  of  indebtedness,  leasehold  es- 
tates, contracts  and  other  property  In  the  Said 
judgment  mentioned. 

Olven  under  my  han'  at  the  City  of  New  York,  thl» 
twenty-first  day  of  .lannarv,  A.  1>.  1878, 

GEOiiOK  TicRNOii  CUUTI>',  Referee. 

TxJKNER,  Lee  &  McClure, 

Plalntlflf's  Atrorneys, 

2u  Nassau  street.  New  York. 

The  sale  of  the  above-described  property  hereto- 
fore advertised  to  take  place  on  the  twenty-flr^t  day 
of  January.  1873,  at.  I'i  o'clock  noon,  at  the  Merchants* 
Exchange  ."-aiesroom.  No.  Ill  Broa  way,  lu  tlie  City  of 
New  Yt  rk.  was  thr-n  aiid  th-re  adjourned  to  tlie 
twenty -Ufth  d..y  of  March,  IS.S.  at  the  same  hour  and 
place.  GEORGE  TICKNOK  CUKTlS, 

Referee. 

UNITED  STATES  CIRCUIT  COURT» 
SOUTHERN  DISTRICT  OF  NEW  YORK.— In 
Equity— Between  JOHN  G.  STEVENS  and  others. 
Trustees,  Complainants,  Mgalnst  the  NEW  YORK  A 
OSWEGO  MIDLAND  UAILROaD  COMPANY,  antf 
others,  Defendants. 

Notice  Is  hereby  given  that  tlu.  sale  of  the  property 
of  the  defendant.  "  the  New  York  &  Oswego  Midland 
Itallroad  Company,  "  heretofore  advertised  to  take 
place  on  Friday,  the  llth  dav  of  .laiiuary,  A.  D. 
1878,  at  2  noon  of  that  day,  at  the  Wlckham  Ave 
nue  Depot  of  said  railroad  company,  in  Middletown, 
In  the  County  of  Orange,  and  State  of  New  York, 
has  been  furtner  adjourned  to  FRIDAY,  the  ;5TH 
DAY  OF  MAt\CU,  A.  D.  18<8,  at  the  same  time  and 
place. 
Dated  New  York,  January  11, 187S. 

KENNETH  G.  WHITE,  Master. 
Alxzandbr  &  Gbken, 

Complainants'  Solicitors. 
12U  Broadway,  New  York. 

J.   Alden   Gaylord, 

33  Wall  St.,  New  Ifork, 

DEALER    IN 

LOTUS  CITY  ds  COUNTY  BONDS 


ST, 

AND  ALL  CLASSES  OF  

INVESTMENT  &  MISCELLANEOUS   SECtTRITIKS 
Kef  ore  by  permission  to  W.  S.  Nichols  &  Co,  B»aken 


Fbbruakt  16,  1878. 1 


iHE   CHRONKXE 


iji 


Finauoial. 


Financial. 


North   British  and  Mer- 
cantile Ins.  Co., 

OF 

LO^DO^   A\n  EDINBURCill. 

iNCOItrORATEU     IN     1800. 

V SITED   STATES    BRANCH: 

£4  William  St.,  Cor.  Pine,  New  York. 

JJSTABI.ISIIKD     I)KCE»BER,      18GG. 

CallH  lu  aid  paid  uii  Oaplinl....  $1,36:3,636  30 
Ki'norvo  for  all  other  liabiiities.  In- 

cladlntf  rc-lni-ilrance  S,.11~,88S  04 

Net  Fire  Surplus  aud  Reserve 4,lilS,6iO  10 

Invcttcd  and  Cai>h  Fire  Aa!>ete.$8, 500,1 8a  1 0 

Sabwribed  Capital,  f'tr  which  the 
StoclLbolders  are  pargoiially  lia- 
ble, not  yet  oUed  in        ....     $9,545,054  64 

Reserve  fur  total  LiaWll;ie?,  in- 
cluding re-hif  urance.  in  the  U.S.  $"Sn.S18  04 

Ket  surplus  in  tbe  United  States.  3t6,75j  49 

FireAfsotshcIdinthe  U.  8... $1,767,278  S3 

The  nt)ovo  docs  not  Include  the  Life  and  Annuity 
Vund8,  which,  l>y  actof  rarllanieiit,  are  In  a  distinct 
and  separate  dcpartiMent,  for  which  the  surplus  and 
reserve  of  the  I- Ire  Insurance  Department,  named 
above,  are  not  llaljle. 

CUAS.  E.  WUITK,      SAM.  P.  BLADOEN, 
Manaoeks. 


ORGANIZED  APRILIZT?  1842 

THE:: 


ISsi.J.S.WINSTON, PRESIDENT    .of 

"ES  EVERY  APPROVED  DESCRIPTlOl* 

LIFE  X?^  ENDOWMENT  POLICIES 

OMTERMS  AS  FAVORABLE  AS  THOSE  OFANY  OTHERCO. 


OF 


"lASHASSETS  Mr  $80.000.000. 

BANKING  HOUSE  OF 

G.  W.  Norton    &   Co., 

CASH  CAPITAL  taOO.OOO.. 
LOUISVILLE,    KENTUCKY. 

George   Eustis    &   Co., 

B  n  O  K  E  p.  s , 
CINCINNATI,  OHIO. 


Misceilanooua. 


English   Cannel, 
Liverpool   Orrell, 
American   Orrell, 

Now  landing  and  in  yard,  for  sale  at  lowest  mar- 
ket prices  in  lota  to  suit  purchasers.  Also,  all  kinds 
of  the  beet 

ANTHRACITE    COALS,  1       1. 

The  Trade  supplied. 

ALFRED    PARIOELE, 

32  Pine  street. 

Yard-537  West  iSd  street. 


Smith's  Umbrellas. 

GINGHAM,  any  tize $1  QO 

GnANAOO,  patented   2  00 

SILK.  |)nragon  frame 2  50 

Flue  Silk  UmbrcUati  in  great  variety. 
Umbrcllafi  and  Parasolx  to  order  &  repaired. 
1203  Broadnay,  corner  Mtb  street. 

104  RrnadtTay,  near  Wall  street. 
77  Fulton  Street,  near  Gold. 
WHOLESALE: 

405  Broadway,  n-ar  Canal  street 

EstablishedA.D.1802 


American 

HAIVIC-iVOTE    CO.. 

OFFICE,    143    BKOADWAY, 
New    York. 
ENGRAVES     ANO     PRINTS 

BaNK-NOTKA,    B0?{DS   for    GovtBNMKKTS    AND 'COB 

poftATio.vB,  Bills  op  Kxcuanok,  Cebtikioatks 

or  Stock,  Postaob  and  Kivinue  Stamps 

Policies  of  Inbukancb,  and  all 

Rinds  of  Secukities, 

IN    THiC    aiOST    ARTISTIC    STYLE, 

A>D 

IS  A  BmLDISO  PROOF  AOXlNST  FIRE. 

ALBERT  G.  GOODALL,  Presldont, 

C.  L.  Van  Zandt,  Vice-Pres.  &,  Manaeer. 
Trao.  H.  Frkelasd,  Sec.  Geo.  II.  Stayner,  Treas. 


FINANCIAL    AGENCY 
CITY  OF  MONTGO-^IEBY,  ALABAMA. 

LEHMAN     BROTHERS, 

133  PEARL  STREET,  NEW  YORK, 
Financial   Agents, 

Arc  paying  interest  on  new  bonds  of  the  City  of 
Montgomery,  falling  due  January  1,  ISffl,  Issued  In 
eEchange  for  railroad  bonds,  and  also  Interest  on 
new  bonds  of  the  City  of  Montgomery,  falling  due 
January  3,  tS78,  Issued  In  exchansie  for  Market  House 
[lends.  They  are  also  agents  for  exchange  of  Market 
HouEe  Bonds. 


West  Chicago,  111., 

PARK    SEVEN    PER    CENT    BONDS, 

Dne    1890. 

A  LIMITED  AMOUNT  FOR  SALE  BY 

D.    S.    GREENEBAUm, 

Broker,  30  AVall  Street. 


P.    F.    K either    &    Co., 

BAXKEK3    AND    BROKERS, 

No.    30  5    Olive    Street, 

ST.     LOVIS,    MO., 

But  and  sell  Governraent,  State,  County.  Township 
HHu  Municipal  Bonds.  Coupune  collected.  MlsBourl 
Bonds  a  bptfclalty.  Foreign  exchange  bough  and  sold. 


Swan  &  Barrett, 

BANKERS    AND    DUOKERS, 

200  middle  Street, 

PORTLAND,    MAINE, 

Dealers  in  Government,  Sute,  County,  City  and  Ball- 
road  Bonds,  Bank  Stocks,  &c. 
Desirable  Investment  Securities  constantly  on  hand 


John  B.  Manning, 

BANKER   AND    BUOKER, 

No.    14    Wall    Street,  New  Vork  City. 

SOUXHEKN    SECURITIES 

A   SPECIALTY. 
State,  Municipal  and  Hallway  Bonds  and  Conpons 
boughiand  sold  at  best  market  rate-.    Investors  or 
dealers  wishing  to  ouy  or  sell  are  Invited  to  communi- 
cate with  UB. 

Member  of  the  New  York  *  took  Exchange. 


Finasoifll. 


TII  K 


W.  A.  XETAH8. 


JAB.  OAMSROK. 


W.  A.  Evans   &   Co., 

DEALERS  IN    STOCKS, 
38   Broad  street  and  34    New   Street, 

NEW    YORK. 
All  active  Stocks  dealt  In  on  one  percent  margin. 
ComnilssloB  1-lS  of  one  per  cent  on  10  shares  and 
npwards. 

AT  THE  NEW  STOCK  EXCHANGE  OF 

ohn    Hickling, 

62  Broadway  and  21  New  St.,  N.  Y., 

I  buy  and  sell  stocks  from  tbe   Indicator  on  1  per 
sent  margin. 

$25  Margin,  25  Share*. 

$50  MarKln,  6U  Shares. 
$100  Margin,  100  bhait.. 


T^ 


Financial   Review, 

1  8  'T  8  . 
A    YEAR    BOOK 

NOW    READY. 


Price  In  Cloth $2  i  O 

"  To  CnnoNicLK  Snbscribers.    1  OO 

CONTENTS. 
Retrospect  or  1877. 
mercantile  Failures. 
BauklnK  and  Financial- 
United  States  —  Natlon;il    Bank  Figures    and 

Currency  Movements. 
New  Yo_rk  City— Bank  Rctanis ,  &c. 
Lond<]n— Money  Market  and  Bnul;  Returns. 
Commercial — 

United    States  —  Foreign    Commerce,    Trade 
Balance,  XS.  S.  Exports  and  Imports,  Leading 
Articles,  Tonnage  of   Tiank  Railroads   and 
Canals. 
TUe  money  market- 
Influences  in  New  York,  and  Prices  of  Call 
Loans  and  Commercial  Paper  since  1870. 
Gold  and  Silver- 
Production,  Exports  and  Imports  of  Gold  and 

Silver  in  the  United  States. 
The  Silver  Question. 

Prices,  Movement,  &c.,  in  London,  1833-187i'. 
Prices  of  Gold  iu  New  York,  from  166J  to  1875'. 
Foreign  Exchange— 
Methods  of  Qnoting. 
Prices  in  New  York,  1870-lS7r. 
Investments  and  Speculation— 
Principles  Relating  to  Investments. 
Investments  of  Financial  Corporations  in  New 

York  City. 
Compound  Interest  Table,  Showing  Accumu- 
lations of  Money  In  a  Series  of  Years, 
Table  Showing  Iho  Rate  Per  Oent  realized  on 

Securities  Purchased  at  different  prices. 
Stock  Speculation  in  New  York. 
Table  Showing  the  Interest  Cost  of  Carrying 
Stocks. 
United  States  Debt  and  Secnritle»- 
Delt  of  the  United  States;  Terms  of  Payment, 

&c 
Prices  of  U.  S.  Bonds,  19€0  to  ISTT. 
State  Debts  and  Securities- 
State  Debts  and  Immunity  fro  n  Prosecution. 
Prices  of  State  Securities.  1860-1377. 
Railroads  and  their  Securities- 
Railroads  of  the  United  States. 
Railroad  Earnings. 
English  Railroad  Laws. 
Piicea  of  Railroad  Bonds,  1872-1877. 
Prices  of  Railroad  Stocks,  1860-1877. 
The  Investors'  Supplement- 

Tlie  Investors'  Supplement  is  famished  dur 
ing  the  year  only  to  regular  subscribers  of 
the  CmtoNicLB,  and  no  single  copies  are  sold. 
One  number  of  the  Sxtpplejient,  however, 
that  for  Januarj-,  will  bo  bonud  np  lo  the 
Fihanoial  Review,  thns  furnishing  a  com- 
plete exhibit  of  stock*  and  bonds  for  reference 
In  connection  with  the  record  of  prices. 

WILEIAJH    B.    DANA   St   CO., 

PUBLISBKRB, 
T9  *  81  William  Street,  N.  X. 


IT 


"SBE  CHROIMICLR 


fVoL.  XXVI. 


Insttranoe. 


THIRTY-THIRD  ANNUAL  REPORT 

OF  THE 

NEWYORK  LIFE  INSURANCE  GOMP'Y, 

OFFICE, 

NOS.  346  AND  348  BROADWAY. 

JANUATIY  1,  1878. 

Amount  of  Net  Cash  A-sseJs,"  January  1,  l§r7 $:J2,730,§98  20 

REYENVE  ACCOUNT. 

Preminms  received  and  deferred $6,232,394  70 

Lees  deferred  premiume  January  1,  18i7 432,695  40-$5,799,699  30 

Interest  received  and  accrued 2,168,015  85  „,-„,,,,_ 

I*6«accrued  January  1,  1877 300,658  68-  1,867,457  17-  7,667,156  47 


$40,398,034  67 


DISBURSEMENT  ACCOUNT. 


Losses  by  death,  includine  additions 1,638,128  39 

Bndowmcnt'i  matured  and  discounted ■io5'i?2  i< 

Life  annnlties  and  rc-ineurances }?;'„  2  22 

Dividends  and  returned  preminms  on  cancelled  policies 2,421,847  36 

Commissions,  brokerages,  agency  es jpenses  and  physicians'  fees 531,526  03 

Taxes,  office  and  law  expenses,  salaries,  advertisiiis;,  printing,  &c  ...      501,025  90 

Reduction  of  premiums  on  United  States  stocks $211,112  72 

Reduciion  on  other  stocks... 12,030  00 

Contineent  fund  to  cover  any  depreciation  in  value  of 

rcaiestate 250,003  00-  .473,142  72- 


Finaucial. 


5,945,149  38 


$34,452,905  29 


504,345  64 


.$34,937,350  93 


$34,432,903  39 

ASSETS. 

Cash  in  bank,  on  hand  and  in  transit,  since  received $  1,2 16  301  61 

Invested  in  United  States,  New  York  City  and  other  stocks  (market 

valne  tH,3;9.9;iD  33)  12,875  584  69 

Realestale   -. 3,350,268  07 

Bonds  and  mortgages,  first  lien  on  real  estate  (buildings  thereon  in- 
sured for  $13,580,0  !0,  and  the  policies  assigned  to  the  company 
as  additional  collateral  security) 15,379,202  23 

•  Loans  on  existing  policies  (the  reserve  held  by  the  comp  ny  on 

these  policies  amounts  to  $3,443,:9o) 695,234  74 

*  Quarterly  and  semi-annual  premiums  on  existing  policies,  due 

subsequent  to  J  inuary  1.  1878 396,289  26 

•  Premiums  on  existing  policies  in  coarse  of  trdusmiesion  and  col- 

lection (estimated  reserve  on  these  policies,  $G74,0J0;  included 

in  liabilities) ..  167,183  37 

Agents' balances 55,945  97 

Accrued  interest  on  investments  to  Jannai-y  1,  !e78 315,895  35- 

*  A  detailed  schedule  of  these  items  will  accompuiythe  usual  an- 

nual report  filed  with  the  Insnrance  Department  of  the  State  of 
New  York. 
Excees  of  market  value  of  secnrlties  over  cost 

C.4Sn  ASSETS,  January  1,  1878 " 

APPROPRIATED  AS  FOLLOWS: 

Abutted  loss  s,  due  subsequent  to  Jan.  1, 1878. $348,069  48 

.B<j>or<e(<  tos^as  awaiting  proof,  &c 112,897  84 

Seserved  /  r  re-insurance  on  existing  policies;  participating  insnr- 
ance at  4  per  cent.,  Carlisle,  n-t  premium;  uon-participaiing  at 
5  per  cent..  Carlisle,  net  premium 31,022,405  99 

Reserved  for  contingent  liabilities  to  Tontine  Dividend  Fund,  over 

and  ai)Ove  a 4  per  cint.  reserve  on  existing  policies  of  that  class        792,302  22 

Reserved  for  preuuums  paid  in  advance 17,430  91- 

Divisiblc  surplus  at  4  percent » $2,664,144  49 

Surplus,  estimated  by  the  Neiv  York  State  standard 

at  4  1-2  per  cent.,  over $6,000,000 

From  the  undivided  siirp'us  of  $2,164,144  43,  the  Board  of  Trustees  has  declared  a  reversionary  divi- 
dend available  on  settlement  of  next  annual  premium  to  participating  policies  proportionate  to  their 
contribution  to  surplus. 

DURING  THE  YEAR,  6,397  POLICIES  DAVE  BEEN  ISSUED,  INSURING  $20,156,639. 

Number  of  policies  in  force  Jan.  1,  1876 44,fGl 

Number  of  policies  in  force  Jan.  1,  1877 .• 45.421 

Number  of  policies  in  force  Jan.  1,  1878 ..45^605 

Amount  at  risk  Jan.  1,  ISiS    $126,132,119 

Amount  a'  risk  Jan.  1,  1877  127, 748, 47^1 

Amount  at  risk  Jan.  1,  1878 ] [[   lSr7,90l!887 

Divisible  snrplus  at  4  per  cent.  Jan.  1,  3876 .' *.      2,'199,656 

Divisible  surplus  at  4  per  cent.  Jan.  1,  1877... ...'. 2,6*6,8  6 

Divisible  enrplas  at  4  per  cent.  Jan.  1, 1878 2,6Si,144 


$32,293,106  44 


MORRIS  FRANKLIN, 
J.  F.  SEYMOUR, 
HENRY  BOWERS, 
WM.  H.  APPLETON, 
WILLIAM  H.  BEERS, 
GEORGE  A.  OSGOOD, 


TRUSTEES : 

ROBERT  B.  COLLINS, 
JOHN  MAIRS, 
WILLIAM  BARTON, 
EDWARD  MARTIN, 
H.  B.  CLAFLIN, 
JOHN  M.  FURMAN, 


CHARLES  WRIGHT,  M.  D. 
DAVID  DOWS, 
WILLIAM  A.  BOOTH. 
ISAAC  C.  KENDALL, 
LOOMIS  L.  WHITE, 
EDW.  A.  WHITTEMORE. 


inORRIS  FRANK1.1N,  President. 
'WILLIAM  H.  BEERS,  Vice  President  and  Aetnary. 

THEODORE  M.  BANTA,  Cashier. 
D.  O'DELL,  Superintendent  of  Agencies. 
CHARLE1  WRIGHT,  M.  D.,  Residence.  109  E.  26th  St..)  „..,,, 
HENRY  TUCK,  M.  D..  Residence,  15  E.  31st  st.,  )  Medical  Eiammers. 


Dakota  Southern  RR. 

FIR^T     in:0RT«4OE    7    PER    CENT 
GOLD  SINKING  FUND  BONDS. 

Orlr/lna-  Issue,  $600,000.  Caticelled  btj  the  SinMng 
Fund,  $1S,0C0.  Amovnt  now  Outstanding  $£58,000, 
Ixing  at  the  rate  of  $9,0X1  jwr  mile  of  road. 

Tile  Dakota  Soalhern  Railroad  runs  from  Sions 
City,  Iov?a,  to  Yankton,  the  capital  of  Dakota,  a 
distance  of  62  miles.  The  road  has  beon  com- 
pleted and  running  five  years;  and  daring 
these  years  of  business  depression  t/w  net  earnings 
over  all  expenses  have  each  year  excetded,  by  more 
than  fifty  per  cent,  the  amount  required  to  pay  the 
interest  on  its  First  Mortgage  Bonds,  while  the 
net  earnings  for  1877  were  two  and  a-half  timea 
greater  than  the  interest  on  its  entire  bonded  debt. 
The  $558,000  first  mortgage  bonds  arc  the  only  in- 
debtedness of  the  compauy.  We  have  sold  during 
the  past  two  months  $.3X1, OCO  of  these  bonds,  leaving 
only  $558,0  0  of  them  to  be  paced.  When  the 
balance  is  sold  the  company  will  be  entirely  free 
from  fl  laling  debt.  We  are  authorized  to  sell  the 
remaining  bonds  at  90  per  centand  accrued  interest, 
at  which  rate  they  yield  nearly  eight  pet  cent 
interest. 

WALSTON    H.    BROWN    &  BEO., 
34    Pine    Street. 


Defaulted   Bonds. 

Special  attention  given  to  Coinpr  jratsing.  Funding, 
Buying  or  Sellng  Missouri  County,  Township  and 
Municipal  Pefaulred  Bonds. 

Holders  and  dealers  would  ennsuU  their  Interests  by 
conferring  witli  us.  Itellable  iuformutlun  cheerfully 
furnished. 

P.    F.    KEIiEHER    &    CO., 
BANK&R3  AND  BROKEKS, 
ST.     I.OITIS. 
References.— Messrs.  Clark,  Dodge  &  Co.,  Spcyer  ft 
Co,.  New  York ;  E.  W.  Clark  &  Co.,  Philadelphia. 

pmCAGO     &      ALTON     RAILROAD 

COMPASr,  Cnrc-IGO,  February  II,  1378.-NOTICE.— 
A  CASH  DIVIDEND  OF  THREE  AND  USE  HALF 
FBR  CENT  b  IS  this  day  been  declared  upon  the  Pre- 
ferred anl  Common  Stock  of  this  Company,  pay- 
able ou  the  4tli  day  of  March  next,  at  the  office  of  the 
Company's  Agents,  Messrs.  JESUJ",  I'ATON  &  CO., 
No.  52  William  street.  New  York. 

The  Trans.^er  Books  will  be  closed  on  the  21st  lust, 
and  reopened  March  5. 

yr.  JI.  LARRABEE,  Secretary. 

/^FFICE    OF     THE     HANNIBAL     A 

^^  ST.  JOSEPH  RAILROAD  COMPANY,  TO  Broad, 
way.  New  York,  February  M,  IS'8.— The  Interest 
maturing  March  1.  18;s,  on  the  flfteen-year  eight  per 
cent  Canvertlble  Bonds  of  this  Company  will  be  pali 
on  presentation  of  the  proper  coupons  at  the  Bank  of 
Njrth  America,  No  «  Wall  street.  New  York,  on 
and  aftsr  FRIDAY.  March  1,  1S78. 
J.  A.  HILTON,  Secretary. 

Officb  of  the  Canmia  Soctrern  Railwati 
COMPANY,  No.  13  William  Strf.et,  [ 

New  York,  February  2.  1878.  ) 
TH^  SUCCESH  OF  THE  SCHi^mE 
A  for  funding  the  securities  of  this  Company  having 
been  assured  by  the  depotit  of  more  ihan  three- 
fourths  nf  the  outstanding  bonds,  holders  wiio  have 
not  yet  converted  their  bonds  Into  Dcbei.ture  Certl- 
flcites,  counierslened  by  tne  Union  Trust  Company, 
are  notlfled  tnnt  It  Is  necessary  to  make  such  conver- 
sion without  further  dehiy,  in  order  to  secure  the 
delivery  to  them  of  the  new  euaranteed  bonds  In  the 
month  of  March.  Information  furnl.shej  and  ex- 
change effected  at  the  otHce  of  this  Company. 

J.  TILLlSGHAsT,  1  resident. 


SOUTHERN    SECURITIES. 

So.  Carolina.  Louisiana,  Georgia  and  Alabama  Bonds, 
Cities  of  "Wilmington,  (.:luirlcston  and  N.  Orleans  Bds, 
Cities  of  Mi'mplifs,  Nnf^hv'e,  Vlck-sburi:  &  Mobile  lids, 
Atl    &  Gulf  Kli.  Uonils.    Memphis  &  Charl.  RK.  Bds. 
Tt'Xas  Paclfle  RR.  Bonds.    Mlseisslpnl  Central  Bonds, 
Houston  &  Texas  Central  liallrciad  Bonds, 
Georgia  RR.  Bonds.    Georgia  Central  KR.  Bands, 
LouUvllIe  &■  Nashvl-le  KR.  Uonda  and  Stork, 
Macou  &  Brunswick  and  No.  Car.  B'ds  lo  No.  Car.  RR, 
IMoblle  &  Ohio  and  N.  Orleans  Mob.  &  ^  hatt.  RR.  Bds. 
So.  Car.  HR.,  Northeastern  RK.,  Ala.  &  (  liatta.  Bonds, 
And  all  other  Southern  aecurlties  which  are  salabJe. 
Bought  and  Sold  hy 
WM.    R.    UTLEY,  31  Pine  St.,  N.  Y 

~~  WAITED: 

Alabama,  Soiitli  i'aroliiin  A.  Louisiana 

State  Bonds; 

New  Orleans  JacItHon  &  Gt.  Northern, 

miHHlxNippl  Central,  and  Mobile 

d:  Oulo  Railroad  Bonds  ; 

Citjr  of   New  Orleans  Bonds. 
LEVY    &.    BORG,       ^ 

36  WALL  BTfKBT. 


0illlIltrtia 


y 


xmm 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING    THE    INDUSTRIAL    AND   COMMERCIAL   INTERESTS   OF   THE   UNITED   STATES. 


VOL   26. 


SATURDAY.  FEBKUAllY  23,  1878. 


NO.  6BI. 


CONTENTS 


THE   CJIRONICLK. 

The  Sliver  Bill  as  Pa«sed }T5  |  Latest  Monetary  and  Commercial 

The  Bunk-Note  System  176  |     English  NewB 1T8 

The  Proposed  European  Confer-         I  Commercial     and     Miscellaneous 
ence 1T7 1     News ISO 

TOE   BANKERS'   GAZETTE. 

Money  Market,  U.  S.  Securities,         I  Quotations  of  Stocks  and  Bonds,  184 

Railway  Stocks,  G^ld    Market,         i  Investments,  and  State,  City  and 

Foreign    Exchange,  N.  Y.  City         I     Corporation  Finances 190 

Banks.  National  Banks,  etc Ul  I 

THE   COMMERCIAL   TIMES. 

Commercial  Epitome I9S  I  Dry  Goods 198 

Cotton 193    Imports,  Receipts  and  Exports 199 

Breadstnfts  197  I  Prices  Current »00 


Qli}t  €l)tontcit. 

The  Commebcial  and  Financial  CnnoNicLE  m  mued  on  Satur- 
day morning,  with  the  latest  news  up  to  midnight  of  Friday. 

TERMS  OF  SUBSCRIPTION-PAYABLE    IN   ADVANCE: 

For  One  Year,  (including  postage) $10  20. 

ForSixMonths 6  10. 

Annual  subscription  In  London  (including  postage) £2    5a. 

Sixmos.       do  do  do  1    Gs. 

Snbflcriptions  will  be  continued  nntil  ordered  stopped  by  a  written  order,  or 
Ut  the putilicit'wii  qtfife.    The  Publishers  cannot  be  responsible  for  Kemitlauces 
luUeee  made  by  Drafts  or  Post-OlHce  Money  Orders. 
London  Office. 
The  London  ofBce  of  the  Chroniclb  is  at  No.  5  Austin  Friars,  Old  Broad 
Street,  where  subscriptions  will  be  taken  at  the  prices  above  named. 
AdTertlsement*. 
Transient  advertisements  are  published  at  SS  cents  per  line  for  each  insertisn, 
btit  when  definite  orders  are  given  for  five,  or  more,  insertions,  a  liberal  dis- 
count is  made.    No  promise  of  continuous  publication  in  the  best  place  can  be 
given,  as  ail  advertijiers  must  have  equal  opportunities.    Special  Notices  in 
Banking  and  Financial  column  60  cents  per  line,  each  Insertion. 
wnxiAX  B.  DASA,     I  WILLIAM  B.  DANA  &  CO.,  Publishers, 

JOHB  o.  FLOYD,  JR.  (  79  <c  81  WUliam  Street,  NEW  YORK. 

Post  Omcit  Box  4,592. 


EP~  A  neat  (lle<over  Is  furnished  at  50  cents ;  postage  on  the  same  is  18 
cents.    Volumes  bound  for  subscribers  at  $1  -W. 

^&~  For  a  complete  set  of  the  Commercial  and  Financial  Chroniclb — 
July,  1865,  to  data— or  of  Bunt's  Msbcuants'  Maoazinz,  1839  to  1871,  inquire 
at  the  office. 

1^'  The  Business  Department  of  the  Chroniclb  1»  represented  among 
Financial  Interests  in  New  York  City  by  Mr.  Fred.  W.  Jones. 


THE  SILVER  BILL  AS  PASSED. 

On  Thursday  the  amended  Silver  bill,  which  passed 
the  Senate  last  Saturday  by  48  to  21,  was  whirled 
through  the  House  by  a  vote  of  204  to  72,  nearly  three 
to  one.  If  vetoed,  four  additional  affirmative  votes  must 
be  obtained  in  the  Senate;  but  as  in  its  progress  it  has 
thus  far  found  all  it  needed,  the  public  is  not  very  san- 
guine of  a  less  favorable  issue  in  the  future. 

Under  such  circum^Ltancet),  the  probable  influence  of 
the  act  is  being  carefully  studied.  There  seems  to  be  a 
general  agreement  among  monej  ed  classes  that  its  intent 
is  dishonest  and  that  its  possibilities  of  mischief  are 
many;  and  yet  the  reckless  silver  men  are  so  little  satis- 
fied that  they  talk  already  of  a  supplemental  bill.  But, 
in  the  hope  now  generally  felt  that  the  act  as  passed 
will  be  the  worst  they  can  do,  the  present  duty  is  to 
examine  it  fairly  and  see,  if  wo  can,  how  bad  it  promises 
to  be  in  practical  effect. 

The  text  of  the  bill  is  given  on  another  page,  and  it 


may  be  compared  with  the  House  Bland  bill  by  noting 
that  the  second — merely  formal — section  is  the  same  in 
both,  but  that  otherwise  the  Bland  bill  was  simply  the 
first  sentence  of  this  one,  with  the  following  added  after 
the  word  "contract  ":  "and  any  owner  of  silver  bullion 
"  may  deposit  the  fame  at  any  United  States  coinage 
"mint  or  assay  office,  to  be  coined  into  such  dollars  for 
"  his  benefit  upon  the  same  terms  and  conditions  as  gold 
"  bullion  is  deposited  for  coinage  under  existing  law." 
In  place  of  this  free  coinage  provision  the  bill  now 
gives  to  the  Treasury  the  gains  of  the  coinage,  limits 
the  monthly  coinage,  and  limits  also  the  amount  which 
may  be  at  any  one  lime  invested  in  uncoined  bullion  ; 
provides  for  an  international  conference,  and  for  the 
use  of  silver  in  customs.  Bad  ns  it  is,  this  is  very  dif- 
ferent from  the  Bland  bill.  What  are  likely  to  be  ita 
practical  effects  ? 

The  answer  to  this  question  can  mainly  be  conjectured 
only.  The  first  point  of  query  concerns  the  word 
"  worth,"  inserted  in  the  provision  for  purchase  of  bul- 
lion. This  was  evidently  intended  to  mean  gold,  but  a 
Secretary  hostile  to  the  operations  of  the  bill  might  make 
this  uncertainty  of  some  consequence  hereafter,  in  the 
event  of  further  depreciation  of  silver,  although  the 
difference  between  the  amounts  purchasable  with  gold 
and  silver  respectively  is  not  now  great.  The  mints, 
according  to  Dr.  Linderman,  can  coin  at  the  maximum 
rate  three  millions  a  month,  and  for  the  first  year  can 
produce  thirty  millions,  but  the  Secretary  can  adhere  to 
the  minimum  rate  of  two  millions  per  month.  He  is  left 
free  to  pay  out  the  silver  for  ordinary  purposes  as  fast 
as  coined,  or  to  withhold  it.  Otherwise  than  through 
his  disbursements,  there  is  no  movement  provided  in  the 
bill  for  the  new  dollars,  except  in  customs  usee,  for 
which,  in  order  to  remove  the  inconvenience  of  hand- 
ling the  metal,  certificates  are  provided;  tie  coin  against 
which  these  are  to  be  issued  is,  however,  to  b  ■  retained 
in  the  Treasury  for  their  payment,  and  the  certificates 
themselves  may  or  may  not  be  re-issued;  if  canceled, 
each  silver  dollar  will  be  available  but  once  in  payment 
of  cnstoms,  and  new  silver  must  be  gathered  up  and 
presented,  for  new  certificates,  at  each  successive  pay- 
ment. But  the  actual  coined  dollars  (not  bullion)  must 
be  first  obtained  in  order  to  make  silver  available  for 
customs;  the  only  thing  the  Secretary  is  commanded 
by  the  bill  to  do  is,  to  get  the  1  uUion  and  coin  it;  if, 
therefore,  he  does  this,  and  keeps  it,  the  new  coin 
becomes  practically  a  nullity.  Under  the  law  he  may, 
for  so  long  a  time  as  the  condition  of  his  finances  permit, 
go  on  coining  at  the  rate  of  12,000,000  monthly — ^buy- 
ing, also,  at  silver  rates — and  retaining  in  his  possession 
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€very  dollar  coined,  because,  under  the  law,  there  is  no 
outlet  provi  led  except  his  disbursements. 

That  the  Secretary  will  take  this  coarse,  or  that  he 
ought  to  do  so,  we  are  far  from  urging;  we  note  the 
option  to  do  so  merely  as  showing  how  far  his  hostility 
could  retard  the  operations  of  the  bill,  and  as  indicating 
that  the  silver  men  may  find  they  have  builded  differ- 
ently from  what  they  meant  or  knew.  If  the  silver  is 
paid  out,  however,  at  the  minimum  rate  of  coinage,  the 
immediate  eilect  will  probably  be  to  absorb  it  for  cus- 
toms dues,  so  that  its  direct  influence  in  circulation  and 
upon  prices  will  be  retarded.  Meanwhile,  the  power 
given  the  Secretary  to  keep  a  brake  upon  the  move- 
ment of  silver  in  this  country  may  become  practically  of 
great  value  in  giving  time  for  the  international  confer- 
ence provided  for  in  the  Lill.  The  nations  composing 
the  Latin  Union  are  visibly  dissatisfied  with  the  situa- 
tion; and  while  this  country,  by  premature  action,  loses 
very  much  of  the  commanding  position  which  it  might 
have  held  in  any  discussion  with  those  nations, 
there  can  be  no  doubt  that  they  will  join  a  con- 
ference for  the  purposes  named  in  this  bill.  The 
danger  th.it  remonetization  here  may  work  against, 
instead  of  for,  remonetization  abroad  still  exists,  as  long 
ago  pointed  out;  neverthele.-s,  the  Eastern  demand — 
always  a  factor  peculiarly  hard  to  determine — exbibiis 
some  signs  of  revival,  and  France  has  substantial  rea- 
sons of  her  own  against  demonetization;  so  it  is  possible 
that  the  uncertainties  may  all  turn  towards  helping  on  a 
rise  in  the  value  of  silver.  It  is,  however,  as  true 
to-day  as  it  wns  when  this  agitation  began,  that  the 
doubt  about  the  future  of  the  .metal  is  the  crowning 
reason  against  premature  and  independent  action  in  this 
country.  It  is  true  now,  as  it  was  then,  that  this  dan- 
gerous and  reckless  bill  has  put  last  the  conference 
w>  ich  should  have  been  first;  and  yet,  on  the  other 
hand,  the  bill  is  vastly  less  a  calamity  than  the  Bland 
bill  would  have  been,  for  it  contains  possibilities  of 
escape  from  the  results  intended  by  its  promoters,  and  it 
is  not  certain  but  that  the  practical  result  will  be  to 
destroy  the  very  depreciation  of  silver  which  lies  at  the 
bottom  of  the  whole  silver  movement  as  the  motive 
power  which  no  arguments  have  been  able  to  reach.  If 
this  prove  to  be  so,  reckless  dishonesty  will  have 
defeated  itself,  and  out  of  seeming  evil  unexpected  and 
unintended  good  will  come. 

The  effects  which  may  follow,  and  the  action  which 
can  be  taken,  in  this  part  of  the  country,  ai-e  a  subject 
we  cannot  discuss  at  length  to-day,  nor  is  any  haste 
imperative,  because  the  bill  is  so  far  shorn  of  immediate 
power  to  harm  that  time  is  left  for  consultation.  The 
"  specie  act"  of  this  State,  however,  remains,  and  will 
not  be  disturbed.  It  is  still  practicable  to  do  business  on 
the  gold  basis,  and  even  this  bill  concedes  so  much  as  to  re- 
frain  from  declaring  silver  legal-tender  "  where  otherwise 
expressly  stipulated  in  the  contract."  The  bill,  as  passed, 
is  certainly  mt  destructive  of  all  hopes  of  resumption 
in  1879 — which  the  Elan  1  bill  seemed  to  be — and 
now  that  the  suspense  is  ended,  and  probably  the 
worst  whiLh  the  legislation  can  do  -this  time  is 
known,  there  can  be  a  deliberate  and  more  intelligent 
consideration  of  the  subject  here.  The  first  duty,  self- 
defense,  remains,  and  whatever  can  be  done  by  Eastern 
public  opinion  to  interpose  a  barrier  against  .the  possible 
evil  results  of  the  bill,  and  to  turn  it,  to  the  discomfiture 
of  its  unpiineipled  supporters,  into  a  practical  restora- 
tion of  silver  on  a  basis  of  real  as  well  as  legal  equality 
with  gold,  should  now  be  the  subject  of  dispassionate 
and  practical  inquiry. 


THE  BANK-NOTE  SYSTEM. 
The  House  Committee  on  Banking  and  Currency  have 
had  under  consideration  the  past  week  the  bill  which 
the  committee  are  about  to  report  "  to  retire  the  circu- 
lating notes  of  national  banks  and  for  other  purposes." 
The  general  intention  of  the  bill  is  claimed  to  be  to  cive 
the  profits  of  the  note  circulation  to  the  Treasury  and  to 
prevent  those  profits  from  being  absorbed  by  banking 
corporations.  It  might  seem  that  thig  object  was  already 
accomplished  in  the  simplest  and  most  straightforward 
way  by  the  tax  on  bank-circulation,  which  has  usually 
been  paid  by  the  note-issuing  banks  in  this  country  and 
in  Europe.  But  the  Committee  of  Ways  and  Means 
propose,  as  a  mode  for  securing  greater  profits,  to  sweep 
away  the  whole  fabric  of  the  national  banks  by  calling 
in  their  circulation,  and  to  issue  in  their  stead  an  equal 
amount  of  Treasury  certificates.  The  following  is  the 
first  section  of  their  bill  for  tl  is  purpose: 

Section  1.  That  as  soou  bs  may  b-<  practicable  nfter  the  pass- 
age of  this  act,  the  Secret  iry  of  the  Treasury  shall  cause  lo  be 
prepared  an  issue  of  Treasury  iioteB  equal  to  the  volume  of  the 
circulation  of  the  national  banking  associations  on  the  first  day 
of  February,  Anno  Domini  1878,  wliich  shall  be  used  in  the  re- 
demption and  retirement,  in  the  way  hereinafter  provided,  of  the 
circulating  notes  of  the  national  baLks,  which  Trea  ury  notes 
shall  be  in  the  following  form  : 

Wasliicgton,    D.    C, .—The    United     States    of 

America   are  indebted  to  the  bearer  in  the  fum  of dollars. 

And  shall  be  signtd  by  the  Treasure-  of  the  United  States  and 
countersigned  by  the  Register  of  the  Treasury,  or  tlieir  names 
be  thereto  engraved,  and  sLall  contain  sucli  devices  and  super- 
scriptions as  tlie  Secretary  of  the  Treasury  shall  direct  ;  and  the 
denominations  of  such  i.otes  and  the  geneial  similitude  thereof 
shall  conform  as  nearly  as  may  be  to  those  of  the  United  States 
commonly  known  as  legal-tender  notes.  They  shall  ))e  receiv- 
able in  payment  of  all  taxes,  customs,  excises,  debts  and  de- 
mands of  everj-  kind  due  to  the  United  States,  and  of  all  claims 
and  demands  against  the  United  States,  except  for  obligations 
made  payable  in  coin  by  existing  laws,  and  shall  be  received  by 
the  Secretary  of  tlie  Treasury  at  par  for  the  4  per  centum  bond* 
of  the  United  States,  authorized  to  be  issued  by  an  act  entitled, 
"  An  act  to  authorizi  the  refunding  of  the  nationalj  debt,"  ap. 
p  roved  July  14,  1870. 

Such  is  the  scheme  proposed.  Mr.  Comptroller  Knox 
appeared  before  the  committee  on  Tuesday,  at  their 
request,  to  state-  the  probable  effects  of  this  bill.  His 
argument  was  confined  to  two  points — first,  he  said  the 
bill  would  abolish  the  national  banking  system,  which 
has  stood  the  test  of  fifteen  years,  and  which  has  sus- 
tained the  pressure  of  our  war  finance,  earning  the  right 
to  be  regarded  as  successful  beyond  the  anticipations  of 
its  advocates,  and  as  equal,  if  not  superior,  to  any  bank- 
ing system  heretofore  established  in  this  country  or 
abroad.  Secondly,  he  showed  that  the  bill  would  lead  to 
the  re-establishment  of  the  State  banking  systems,  by 
which,  as  is  well  remembered,  the  most  troublesome  dis- 
asters and  losses  were  annually  inflicted  upon  the  trade 
and  commerce  of  the  country. 

By  the  general  public  the  bill  will  be  examined  in  two 
aspects.  First,  as  to  the  benefits  it  proposes  to  realize 
for  the  Treasury,  and,  secondly,  as  to  the  method  by 
which  these  benefits  are  to  be  reached.  We  are  not  left 
in  doubt  as  to  eithei'  of  these  questions.  What  the  com- 
mittee propose  to  gain  for  the  Treasury  is,  ns  stated,  the 
[irofit  on  the  issues  of  300  millions  or  more  of  national 
bank  notes.  How  much  a  year  these  profits  amount  to 
wc  are  not  informed.  The  committee  have  not  attracted 
any  public  f.ttention  by  long  or  extensive  efforts  to 
ascertain  with  accuracy  the  amount  involved,  or  to  get 
the  testimony  of  trustworthy  men  of  experience  who 
could  give  them  the  requisite  facts.  The  estimates  of 
the  committee,  however,  must  have  place  i  the  profits  at 
a  very  considerable  aggregate  to  justify  iheir  proposing 
the  costly  method  of  gaining  them  which  is  incorporated 
in  their  bill.  The  Comptroller,  who  has  access  to  the 
best  evidence,  told  the  committee  that  it  was  a  mistake 
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to  suppose  that  the  profits  on  circulation  are  at  present 
large,  for  otherwise  the  banks  would  not  Toluntarily 
surrender  a  souroe  of  such  great  profits,  and  yet  they 
have  recently  given  up  circulation  amounting  to  50 
millions  of  dollars.  In  the  interest  of  the  country  it  is 
only  fair  to  nsk  the  conunittee,  in  reporting  their  bill,  to 
state  the  precise  sum  of  annual  revenue  which  they 
intend  that  it  shall  bring  into  the  Treasury,  ftnd  it  would 
be  only  right  to  require  theui  to  add  their  reasons  for 
supposing  that  the  attempt  they  have  made  to  realize 
the  sura  in  question  will  really  be  safe,  or  will  accom- 
plish the  end  in  vi-w. 

But  in  the  second  place  it  proposes  to  secure  these 
profits  by  abolishing  the  issues.  The  act  declares  that 
whenever  national  Lank  notes  are  received  into  the 
Treasury  they  are  not  to  be  re-issued,  but  to  be  returne  i 
to  the  bank  whose  name  they  bear,  and  the  bank  is  bound 
to  take  them  up  and  to  pay  their  amount  in  greenbacks  or 
the  new  Treasury  notes,  receiving  back  its  bonds  which 
had  been  deposited  as  security  for  the  abolished  circula- 
tion. As  fast  as  this  destriiction  is  accomplished,  the  place 
oflhe  retired  bank  notes  is  to  be  filltd  by  the  new  note- 
authorized  in  the  section  above  cited.  The  question  is, 
whether  these  new  notes  will  fill  the  place  to  which  they 
are  consigned.  They  are  not  legal  tenders,  and  it  is  not 
in  the  power  of  Congress  to  make  them  so.  They  con- 
tain no  promise  to  pay,  but  merely  state  that  the  "United 
States  are  ind  'bted  to  the  bearer."  There  is  no  reserve 
of  specie  for  their  redemption  in  cin,  and  the  holder 
has  no  claim  upon  the  Treasury  or  upon  any  other  source 
for  the  payment  of  the  notes,  either  in  coin  or  other- 
wise. It  has  been  suggested  that  these  notes  resemble 
the  old  certificates  of  indebtedness,  which  were  one  of 
the  most  troublesome  classes  of  securities  issued  during 
the  war.  Like  those  certificate-',  they  would  be  sold  in 
the  market  for  what  they  would  fetch,  and  they  could 
scarcely  be  kept  at  par,  except  the  amount  issued  was 
kept  within  rigid  limits.  What  those  .limits  are  may 
easily  bo  estimated.  The  new  notes  or  certificates  would 
be  receivable  "  for  all  taxes,  customs,  excises,  debts  and 
"  demands  of  every  kind  due  to  the  United  States,  and 
"  for  all  claims  and  demands  ag  dnst  the  United  States, 
"except  for  obligations  made  payable  in  coin  by  existing 
"  laws." 

Now,  it  18  well  known  that  the  currency  disbursements 
of  the  Government  do  not  average  $15,000,000  a  month. 
Moreover,  the  new  notes  are  to  be  eceived  by  the  Treas- 
ury in  payment  for  the  four  per  cent  bonds,  so  that 
when  the  former  sink  below  par  the  latter  must  fall  to 
the  same  level.  Incidentally,  it  will  no  doubt  occur  to 
Congress  and  to  the  committee  to  ask  whether  in  lower- 
ing the  price  of  the  four  per  cents  in  the  market  they 
would  not  also  be  depreciating  other  descriptions  of 
Government  securities.  This,  however,  is  not  the  ques- 
tion here.  Our  object  is  rather  to  notice  ^the  general 
operation  of  the  methods  proposed  by  the  bill  for  deal- 
inn  with  the  currency,  than  to  point  out  any  of  its  inci- 
dental results.  As  we  have  seen,  then,  the  bill  aims  to 
withdraw  and  destroy  the  whole  mass  of  our  national 
bank  circulation,  and  the  work  of  destruction  seems  to 
be  pretty  well  provided  for.  It  does  not  propose  to 
give  the  country  for  the  bank  notes  any  substitute  which 
would  be  at  all  likely  to  be  equally  useful  or  equally 
popular.  Indeed,  one  of  its  earliest  and  most  certain 
consequences  would  be  to  throw  the  currency  system  of 
the  country  into  confusion  and  to  inflict  losses  upon  our 
people  in  comparison  with  which  it  is  not  worth  while 
even  to  mention  the  small  sum  of  profits  on  bank  notes 
which  the  committee  say  they  want  to  gain  for  the 


Treasury.  The  objects  which  the  bill  has  in  view  are  so 
trirting  and  minute  that  they  do  not  deserve  attention, 
and  the  machinery  which  the  committee  have  devised  is 
so  dangerous  and  explosive  that  however  great  the 
emergency  it  could  never  be  used  without  enormous 
disasters  and  losses  to  the  business  and  trade  of  onr 
people. 


TBi;  fROPO  ED  liCROPEiSI  CO.NFERENCE, 
Great  uncertainty  still  surrounds  the  Eastern  ques- 
tion, although  the  last  few  days  have  removed  doubts 
which  have  hung  over  the  convictions  and  purposes  of 
A  stria  ;  and  the  attitude  of  Germany,  respecting  which 
there  was  so  much  speculation,  it  is  impossible,  any 
longer,  to  misunderstand.  The  Austrian  Government, 
it  was  distinctly  stated  by  Prince  Auersperg,  the  Presi- 
dent <if  the  Council  of  Ministers,  on  Tuesday,  does  not 
consider  "binding  any  arrangement  between  belligerents 
affecting  the  interests  of  the  monarchy  or  the  rights  of 
the  sign:itorif8  of  the  Treaty  of  Paris,  as  long  as  such 
arrangements  are  not  agreed  to  by  the  powers."  It 
do  s  not  regard  some  of  the  stipulations  in  the  pre- 
liminaries of  peace  as  consonant  with  the  interests  of 
the  monarchy  ;  and  while  hopeful  of  the  best  results 
from  the  General  Council  o'  the  Powers,  it  will,  in  the 
pi  A  s  nt  ,L  rave  circumstances,  consider  it  its  duty  and 
uiisbion  io  secure  due  recognition  of  the  political  and 
material  interests  and  dignity  of  tiie  monarchy.  The 
same  sentiments  found  expression,  on  the  same  day,  in 
the  Hungarian  Diet.  It  is  a  matter  of  considerable  im- 
portance that,  in  the  emergency,  both  branches  of  the 
Austro-IInngarian  monarch}'  are  of  one  mind.  The 
sentiments  of  the  German  Government  are  somewhat 
different.  Prince  Bismarck  was  sufficiently  non-commit- 
tal, in  his  response  t)  the  interpel  ation  on  Tuesday  ; 
but  with  all  his  caution  and  guardedness,  he  was  not 
who  ly  successful  in  concealing  his  real  sentiments.  It 
was  evident  that  he  wa<  not  alarmed  by  what  was  called 
the  gravity  of  the  situation.  German  interests  had  not 
been  affected  by  anything  that  had  happened,  nor  c  uld 
he  see  that  German  interests  were  threatened  by  any- 
thing which  might  happen  in  the  immediate  future. 
German  interests,  in  fact,  were  not  at  all  imperilled; 
and  Germany  could  o:ily  go  to  war  to  protect  her  own 
Interests.  The  Government  was  .not  unwilling  to 
mediate — to  play  the  part  of  a  broker;  but  would 
not  undirtake  the  thankless  tas'v  of  arbiter.  The 
most  noteworthy  feature  of  the  Chancellor's  speech 
was  his  positive  refusal  to  avow  any  programme.  It 
suits  Prince  Bismarck — and  he  speaks  for  the  Govern- 
ment— to  patiently  and  watchfully  bide  his  time,  and 
await  the  issue  of  events. 

Tbe'four  great  po  ■>  ers  most  interested  in  the  proposed 
Congress  are  Russia,  Great  Britain,  Austria  and  Ger- 
many. We  do  not  forget  France;  but  France,  for  the 
present,  does  not  seem  disposed  to  interfere  where  her 
own  interests  are  not  directly  touched.  The  truth  is, 
she  occupies  in  relation  to  this  Eastern  matter  even  a 
more  independent  position  than  Germany;  and  it  is  not 
unfair  either  to  the  ^'ne  power  or  to  the  other  to  say  that 
the  policy  of  Germany  at  the  present  moment  is  deter- 
mined by  the  i;  dependent  but  w.atc'iful  attitude  of 
France.  Now,  however,  that  we  know  what  are  the 
sentiments  of  Russia,  of  Great  Britain,  of  Austria  and 
of  Germany,  we  are  better  able  than  before  to  forecnst 
the  possible  doings  and  results  of  the  General  Council. 
There  are  certain  points  on  which  it  may  be  taken 
for  granted  there  will  be  no  difference  of  opinion. 
Of     these    the    first,     and,    in    some    respects,    the 
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most  important,  is  the  liberation  of  the  Christians  in  the 
provinces  from  direct  Turkish  rule.  On  this  point,  we 
believe,  all  the  powers  will  be  found  to  be  of  one  mind, 
except,  perhaps,  Turkey  herself.  It  is  more  than  pos- 
sible, too,  that  some  sort  of  understanding  will  be  reached 
without  much  difficulty,  regarding  the  free  navigation 
of  the  Dardanelles  and  of  the  Danube.  Of  course,  Rus- 
sia will  demand  such  freedom;  Prince  Bismarck  has 
pronounced  himself  in  favor  of  the  freedom  of  both 
these  waterways;  and  if  we  may  judge  from  one  of  the 
recent  utterances  of  Sir  Stafford  Northcote,  the  British 
Government  is  not  altogether  opposed  to  some  such 
modification  of  the  Treaty  of  Paris.  Difficulties  will 
arise  when  the  Council  comes  to  consider  those  questions 
which  relate  to  reconstruction  and  the  redistribution  of 
territory.  On  this  part  of  the  general  subject,  Austria 
is  emphatic.  Germany  is  silent.  We  know  that  Russia 
demands  the  retrocession  of  Bessarabia;  and  we  know 
that  Roumania  refuses  to  yield  to  such  a  demand.  Pos- 
sessed of  this  territory,  Russia  would  have  complete 
control  of  the  northern  mouths  of  the  Danube.  AVe 
know,  also,  that  Russia  has  certain  schemes  regarding 
the  independence  of  Servia,  and  the  creation  of  a  free 
and  independent  government  in  Bulgaria.  We  know, 
also,  that  to  such  arrangements,  except  under  certain 
condition?,  Au  tria  will  not  give  her  consent.  It  is  rea- 
sonable, also,  to  conclude  that,  in  addition  to  other 
questions,  the  British  Government  will  have  some- 
thing to  say  in  favor  of  the  Greeks.  Jt  will 
certainly  be  the  duty  of  that  Government,  as 
well  as  for  its  own  interest,  to  do  so.  For 
selfish  reasons — for  reasons  of  future  policy  and  action — 
Russia  is  the  friend  of  the  Sclav,  not  of  the  Greek.  If 
Great  Britain  would  continue  to  maintain  her  proud 
position  in  the  Mediterranean,  and  prevent  the  ultimate 
incorporation  by  Russia  of  all  the  Sclavic  States  south 
of  the  Danube,  as  well  as  her  ultimate  occupation  of 
Constantinople,  she  ought  not  to  lose  the  opportunity 
presented  by  this  Conference,  of  insisting  on  the  expan- 
sion of  the  Greek  kingdom,  and  the  unification  of  the 
Greek  race.  It  is  in  her  power  now  to  aid  Greece,  and 
make  her  a  perpetual  ally.  It  may  never  be  in  her  power 
again.  These  questions,  it  must  be  admitted,  are  suffi- 
ciently grave;  and,  were  it  not  that  there  is  on  all  hands 
an  earnest  desire  for  peace,  we  should  be  tempted  to 
dread  an  open  rupture,  and  a  general  and  disastrous  war. 
As  it  is,  there  is  a  strong  presumption  that  extreme  and 
irritating  demands  will  be  avoided, 'and  that  moderate 
counsels  will  prevail. 


JCateat  illonetara  anii  (Homtnercial  €iigliBl)  Newt 


Eailway  Aid  Bonds. — A  new  point  was  adjudicated  in  the 
recent  Aiissouri  bond  cases  in  the  Supreme  Court  of  the  United 
States.  The  law  provides  that  counties  might  subscribe  for  rail- 
road stock  and  issue  bonds  in  payment  thereof,  but  there  was  a 
further  provision  that  the  annual  tax  for  the  payment  of  the 
interest  should  not  exceed  one-twentieth  of  one  per  cent  on  the 
taxable  property.  This  tax  in  the  cases  in  question  did  not  pay 
a  tenth  of  the  annual  interest.  The  creditors  brought  suit  for 
the  full  amount  of  interest  due  on  their  bonds.  The  Supreme 
Court,  in  its  decision,  does  not  hold  that  the  counties  are  bound 
to  levy  a  larger  tax  than  one-twentieth  of  one  per  cent,  but  it 
declares  that  the  bondholder  may  sue  the  county  and  get  judg- 
ment, and  present  it  to  the  county  treasurer  and  demand  pay- 
ment. If  there  is  not  enough  proceeds  of  the  tax  in  the  treasury 
to  pay  the  judgment,  the  creditor  may  demand  what  there  is,  and 
receive  county  warrants  for  the  remainder.  By  the  law  of 
county  warrants,  they  are  to  be  paid  in  the  order  in  which  they 
are  issued,  and  when  the  judgment  creditor's  turn  comes  he  may 
present  his  warrant  and  demand  payment  out  of  any  funds  in  the 
treasury. 

— We  would  call  attention  to  the  advertisement  of  Messrs.  P. 
F.  Keleher  &  Co.,  bankers  and  brokers,  of  St.  Louis,  Mo.  Special 
attention  is  given  by  them  to  "compromising,  funding,  buying 
or  selling  Missouri  county,  township  and  municipal  defaulted 
fconda." 
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London,  Saturday,  February  9,  1878. 
The  week  has  been  one  of  great  political  excitement,  and  com- 
mercial business  has  beenVery  seriously  impeded.  On  the  Stock 
Exchange  there  has  been  a  panic ;  but  the  occupation  of  the 
outer  defeases  of  Constantinople  by  the  Russian  army  has  com- 
pelled the  Liberal  Party  to  change  their  policy  of  opposition  to 
the  Government,  the  result  of  which  has  been  that  the 
£6,000,000  demanded  by  the  Government  has  beeu  voted  by  a 
large  majority.  To  use,  however,  the  Marquis  of  Hartington's 
words,  many  of  the  Liberil  members  have  withdrawn  them. 
selves,  for  out  of  more  than  600  members  only  391  members 
went  into  the  lobbies,  the  number  for  tlie  Government  being  295i 
and  agaiust  it,  96.  Thus  has  terminated  a  debate  in  which  much 
acrimony  has  been  displayed,  and  which  does  not  reflect  credit 
upon  our  national  institations.  It  was,  however,  but  natural 
that  the  Government,  when  they  have,  on  so  many  occasions, 
declared  that  all  their  efforts  would  be  directed  in  the  cause  of 
peace,  should  bring  matters  with  their  political  opponents  to  an 
issue,  when  speeches  had  been  addressed  by  the  more  prominent 
members  to  their  constituencies  that  the  ministry,  and  especially 
the  Premier,  was  bent  on  war.  The  policy  of  the  more  con- 
spicuous Liberals  has,  however,  weakened  very  considerably  their 
influence  of  late.  When  such  men  as  Lord  Fortescue,  Lord 
Fitzoiaurice  and  Mr.  Cowen,  the  Radical  member  for  Newcastle, 
announce  that  they  are  Englishmen  first  and  politicians  after- 
wards, and  that  the  critical  condition  of  the  country  demands 
that  we  should  be  a  united  people,  so  that  the  just  demands  of 
the  nation  shall  be  looked  after  and  enforced,  if  necessary,  the 
leading  spirits  of  the  party  quickly  perceive  the  necessity  of 
changing  their  tactics.  Mr.  Gladstone,  who  made  a  wild  speech 
at  Oxford  last  week,  has  been  most  temperate  in  the  House,  and 
now  that  the  mischief  is  done,  and  that  the  Russians  are  in  Con- 
stantinople (that  is  to  say,  they  hold  the  outer  fortifications, 
which,  bearing  in  mind  that  the  Turkish  army  is  now  an 
anachronism,  are  equivalent  to  possession  of  the  city),  the  Lib- 
erals suggest  that  the  Government  are  now  the  best  judges  of  what 
should  be  done,  and  accordingly  the  £,6,000,000  is  voted.  To  the 
majority  of  people,  however,  it  would  seem  that  the  opportune 
moment  has  been  thrown  away,  and  even  now  wo  are  being 
cajoled  by  Russian  trickery.  Yesterday's  Timea  admits  this 
and  that,  at  all  events,  is  a  change  of  front ;  but  as  soon  as  the 
Government  and  the  country  begin  to  take  decided  action  Count 
Schouvaloff  is  ready  with  an  assuring  telegram  from  Prince 
Gortchakoff,  and  the  halters  between  two  opinions  smoke  with 
comfort  their  pipe  of  peace.  There  is  no  doubt  of  the  fact  that 
the  country  is  very  uneasy.  The  difficulty  of  obtaining  informa- 
tion about  the  proposed  armistice  and  peace,  which  is  said  to  be 
peculiar  to  all  the  powers  of  Europe,  the  secret  marches  which 
have  been  made  by  the  Russian  armies,  and  the  stoppage  of  our 
communication  with  Constantinople,  except  via  Bombay,  are 
quite  adequate  reasons  for  even  pro-Russians  to  think  more  con- 
siderately of  their  couutry ;  but  it  seems  that,  although  it  is 
preferable  to  be  a  Liberal,  the  party  at  present  in  poweir  will, 
unless  it  make*  some  fatal  mistake,  retain  that  position  for  a 
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long  time  to  come.  I  am  afraid,  after  the  recent  acrimoniouB 
debates  in  llie  House  of  Commons,  it  will  be  unnecessary  for  us  to 
criticise  too  keenly  the  actions  of  the  French  National  Assembly, 
and  it  is  to  bo  all  the  more  regretted  that  there  has  been  so  great 
an  absence  of  concord  in  the  country  at  a  time  when  unanimity 
was  of  primary  importance.  It  turns  out  at  the  eleventh  hour 
that  the  Qorernment  have  been  right  In  their  conjectures  and  hiib- 
plcions.  For  some  time  past  they  have  warned  the  country  that 
if  they  could  communicate  to  the  Lords  and  Commons  and  to  the 
country  all  they  knew,  and  thought  thoy  could  foresee,  there 
would  not  be  much  hesitsllon  in  grantinj;  the  vote  of  £0,000,000. 
That  grant  has  been  tardily  made,  and  it  is  to  be  hoped  that  the 
necessity  will  not  arise  for  any  additional  sums  being  required. 

Trade  being  on  the  most  restricted  scale, the  demand  for  money 
during  the  week  has  been  very  limited,  and  there  hag  been  a 
tendency  to  increased  ease.  That  tendency  was  very  distinct  in 
the  early  part  of  th-f  week,  but  political  affairs  have,  during  the 
last  two  or  throe  days,  produced  a  little  more  steadiness.  There 
is  very  little  commercial  paper  afloat,  and  there  is  still  no  pros- 
pect of  an  immediate  increase  in  the  supply.  The  present  quota- 
tions for  money  are  as  follows : 

rer  cent,  j  Open-martet  rat«s :  Per  cent. 

Bink  rate 2     {     4  montbe' bank  bills lii&iTi 

Open-market  rates:  I     6  months' bank  bills a    @i)< 

30  and  fiO  lays' bills l'.im>i  ]     4  and  6  montha' trade  bills,  i    &i)i 

Smonths'blUa I?i®lX  ! 

The  rates  of  interest  allowed  by  the  joint  stock  banks  and 
discount  houses  for  deposits  are  subjoined: 

Per  cent. 

Joint-stocKbanks 1 

Disconnt  hooJC*  at  cull 1 

Dlsconnt  housed  with  7  daya' notice 1J4 

Discount  houses  with  14  days'  notice ijf 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  Consols, 
the  average  quotation  for  English  wheat,  the  price  of  Middling 
Upland  cotton,  of  No.  40's  Mule  twist,  fair  second  quality,  and 
the  Bankers'  Clearing  House  return,  compared  with  the  four 
previous  years : 

JS75. 

£ 

38,afi6.74S 

5.3J9,589 

17.858,112 


1S74. 
£ 


Clrcnlatlon— including 

bank  post  bills S8.69!),4« 

Public  deposits 6,767,740 

Other  deposits 19,12ft.04O 

Government  securities.  18,896,iX)7 

Other  eecnrlties 1P,I64,368 

Reserve  of   notes  and 

coin lS,I9a,618 

Coin  &  bullion  In  both 

departments   2J,508,476    20,752,957 

Proportion   of  reserve 

to  liabilities .... 

Bank-rate 3X  p.  c. 

Consols 92X 

English  wheat,av.price  639.  9d. 

Mid.  TTpland  coiton...  9d. 
No.  40'8  mule  twlst,falr 

2d  quality Is.  Id 


18.568,721 
17,577.608 

9,8:3,022 


3  p.  c. 
93 
4  is.  7d. 
7  ll-16d. 


18T6.     1877. 
£  £ 

26.S9J.279  28.143,461 

6..^5^>,3^S  S.blS.SiS 

18,.')08.470  5.3,420,174 

13,685,914  16,01)1,441 


18,476,634 
10,743,132 
22,431,397 


4  p.  c. 

94>i 

439.  7d. 

6>id. 


1». 


7Xd. 


17,787,153 

13,5ti2,473 

S6,-376,933 

A6'i 
2  p.  c. 

m\ 

628.  7d. 
6  lj-16d. 

lllid. 


1878. 
£ 

27,173,627 
8,405,387 
22,777,.3S7 
15,199,089 
17,765  360 


12,857,664 
25,003,899 

2  p.  e. 

51s.  !ld. 
6Md. 

lOXd. 


Clearing  House  return.  9t,9«2,000  101,460,0C0    92.134,000  103,48S,'ubo 

A  firmer  tone  has  pervaded  the  market  for  silver,  partly  in 
consequence  of  the  improved  demand  for  the  means  of  remittance 
to  India  and  partly  owing  to  the  silver  agitation  in  the  United 
States,  the  expectation  being  that  our  market  will  before  long  be 
much  less  abundantly  supplied  than  it  has  been  hitherto.  Gold 
is  in  moderate  request  for  exportation,  but  the  inquiry  is  only 
abont  sufficient  to  absorb  our  limited  importaiions.  The  follow- 
ing prices  of  bullion  are  from  Messrs.  Pixley  &  Abeli's  circular: 


Bar  OoU],  fine  per  oz.  standard. 

Bar  Gold,  reflnable per  oz.  standard. 

hpaniBh  Doubloons per  o«.,  nominal. 

South  American  Doubloons per  oz 

United  States  Gold  Coin ■■■.■.'.'    per  oz' 

Qermaj  ^oldcoin peroz. 

alLVXR. 

Bar  Silver,  flne. peroz.,  nearest. 

Bar  Sliver,  con'nc  5  grs.  Gold  per  oz.,  nearest. 

Mexican  Dolars per  cz 

Spaniph  Dollars  (Carolus) '.'...'.  '.'.". '.'.'.'. .'..'.'  ""'ner  oz' 

Five  Franc  Pieces .'.'peroz.' 

Quicksilver,  £T  5s.    Discount,  3  per  cent. 

The  following  are  the  current  rates  of  disconnt  at  the  leading 
cities  abroad : 


8.   d.      8.  d. 

77  10   @  .... 

77  ll«ia  .... 
7«    3    ©  .... 

78  9  @  .... 
76  3)i@  .... 
76    3}i'a  .... 

a.  d. 

54  ®  Sli^ 

5l?f  ®  64fi 

63X  (3  53X 

....  &  .... 

...  &     ... 


Pan» '  a 

Amsterdam '  3 

Berlin 4 

Hambnrg 4 

Frankfort "  4 

I*lpzlg 4 

Genoa. ...  5 

Geneva. 3 

Bmssels 2^ 


Bank    Open 
rate,   roark't. 
p.  c.     p.  c. 
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in 


Vienna  and  Trieste... 
Madrld.Cadlzdnd  Bar- 
celona  

Lisbcn  and  Oporto. . . . 

St.  Petersburg 

New  York 

CalcQtla 

Copenhagen 5>j®8  6Jia6 


Bank    Open 
rate,    mark't. 
p.  c     p.  c 
4«      4V 

6         6@7 
6  5 

»         *X 

...  ixat 


Tenders  were  received  on  Wednesday  at  the  Bank  of  England 
for  £300,000  in  Government  bills  on  India,  £'210,800  being 
allotted  to  Calcutta  and  i89,200  to  Bombay.  The  rate  obtained 
was  Is.  8}d.  the  rupee,  and  an  allotment  of  only  11  per  cent  was 
made. 

The  stock  markets  were  firm  in  the  early  part  of  the  week,  but 


on  Thursday  there  was  a  panic,  and  prices  relapsed  from  ^  to  8 
per  cent.  A  calmer  feeliDg  has  since  prevailed,  but  the  anxieties 
about  the  future  are  still  great, and  but  little  inclination  is  showD 
to  enter  into  largo  transactions.  The  American  market  has  been 
somewhat  unsettled,  the  silver  agitation  having  led  to  sales, 
while  it  has  checked  active  buying.  The  fall  in  prices  haa  not, 
however,  been  serious. 

The  closing  prices  of  Consols  and  the  principal  American  secur- 
ities at  to-day's  market,  compared  with  those  of  Saturday  last, 

are  subjoined  : 

Redm. 

Consols 

United  States 1S8! 

Do       5-20 1885 

a.  8. 1867,  69 1887 

Do  funded,  58.... 1881  _ 

Do  10-10,58 1904    108Hai09H 

Do  funded.  4>^8,  Issued  at  103;< il>4)i1tV>4%, 

Louisiana  Levee,  8s 1675      "    ~  "" 

Do  68 

Massachusetts  68 1888 

Do  68^ 1894 

Do  58 1900 

Do  5b ...1889 

Do  5a 1891 

Do  68 1895 

Virginia  stock  68 

Do  68« 

Do  New  funded  68 1906 

AXXRICAN  DOLLAB  BOKDS  AUD  SBASIS. 

Albany  &  Susquehanna  cons.  mort.  78,  Nos.601 

to  1,500,  Inclusive, guar,  by  Del. &Hud.Canal.  1906 
Atlantic  *  Great  Western  Ist  M.,  $1,000,  78... 1902 


Do 
Do 
Do 
Do 
Do 


2d  mort.,  $1.000, 78.. 190S 

3d  mort..  $1,000 1902 

1st  mort.  Trustees  certiflcato8 

2d      do  do  

Sd      do  do  

Atlantic  Missiselppl  &  Ohio,  Con.  mort.,  78 1905 

do  Committee  of  Bondholders' ctfs.. ... 

Baltimore  &  Potomac  (Main  Line)  Ist  mort.  68.1911 

do  CTunnel)  1st  mortgage,  68. 

(guar.. by  Pennsylvania  Sc  No.  Ccnt.Hailway).1911 

Burl.  Cedar  Rapids  <fc  No.  RR.  of  Iowa,  Ist  mort. . 

Central  of  New  Jersey  shares 

Central  of  New  Jersey,  cons,  mort.,  78 1899 

Central  Pacific  of  California,  1st  mort.,  68 1896 

Do  Califor.&  Oregon  Dlv.lst  mort.gld.bds,68 .  1892 

Do    Land  grant  bonds 1890 

Chicago  Bnrl.  &  Quincy  sinking  fund  bonds 

Del.  &  Hud.  Can.  79 


96  &  98 

22  &  'it 
8  5  10 
4^5 

52  &  24 

6  (^  10 

4  @    5 

23  ®  23 
23  ®  Sfl 

84  &  m 


83 
61 
17 
68 
105 
B8 
90 
91 
95 


a  85 
&  63 
&  18 
®  63 
QIOC 
&  91 
®  92 
®  <>3 
@  97 


The  Board  of  Trade  returns  for  January  have  bee  d  issued  this 
week,  and  they  show  the  following  results: 


1876. 

Imports  £«,0,e7.3.T47 

Exports 16,654,51'i 


1877.  1878. 

£35,899,380       £30,609,956 
15,946,050         15,423,911 

The  following  were  the  quantities  of  cotton  manufactured  piece 
goods  exported  in  January,  compared  with  the  corresponding 
period  in  the  two  preceding  years  : 

COTTON  PIECE   GOODS  OF  ALL 
1876. 

ToGcrmany Tarda    5,622,900 

ToHolland 4,293,600 

To  France 7,7o5.200 

To  Portugal,  Azores,  and  Madeira  5,081,300 

To  Italy 7,830,800 

To  Austrian  territories 1,178,100 

Tc>areeco 1.816,800 

To  Turkey 21,705,-00 

ToEf'ypt 7.705,700 

To  Weat  Coast  of  Africa 1,8-22,900 

To  United  States  8.878,200 

To  Foreign  West  Indies 5.10),300 

To  Mexico ■ 1,767,900 

To  United   States   of  Col(Hnbia  (New 

Granada) 8,755,100 

ToBrazil 11,902,800 

To  Urnguay 1.357,700 

To  Argentine  Republic 2.981,400 

To  Chill 8.057,400 

ToPeru 1,574,000 

To  China  and  Hong  Kong 40,269,600 

ToJapan 2,632,000 

ToJava. 8.205,300 

To  Philippine  Islands 2,926,200 

To  Gibraltar 2,819,100 

To  Malta 1,601.600 

To  British  North  America  3,972.000 

To  British    West    India  Islands  and 
Guiana 2,980,700 

To  British  possessions  in  South  Africa.     1,534,900 

To  British  India- 
Bombay .-.  37.437,800 

Madras 8,791,200 

Bengal 65,369,100 

StralU  Settlements 7,874,500 

Ceylon .3,816,300 

ToAustralia  2,716,800 

To  other  countries. 88.246,900 

Total  unbleached  or  bleached 211,64',700 

Total  printed,  dyed,  or  colored 80.358,600 

Total  of  mixed  materials,  cotton  pre- 
dominating        756,300  786,700 

Total 812.956,800        838,981,400       818,639,100 

OTBKR  MAMUrACTUBKS  OT  COTTON. 

1«76.  1877.  1878. 

Lace  and  patect  net £156,669  £114,719  £U4,t87 

Hosiery  of  all  sorts £H»,2*4  £9?,!J7t  £31,84* 

Thread  for  sewing lbs.     718,489  696,:2S  tA9.«n 

Other  manufactures,  unennmera'cd £71,728  £6<,l}.|  £79,8tt 

Total  value  of  cottoi  manufactures £t,'il7.4J6  £1,791,531  £I,S<B,41> 

The  imports  and  exports  of  gold  and  silyer  daring  January 
have  been  as  follows: 


KINDS. 

1377. 

1878. 

5,1)57,200 

7.954.100 

5,807,500 

4,967,000 

6,211,700 

5,971,800 

6,645,190 

5,855,4C0 

9,587,400 

6.831,500 

1,'297,.300 

859,400 

3,169,200 

1.834,800 

27,949,600 

18,543,900 

9.686,100 

8,998,300 

1,386,000 

8,717,900 

6,764,(00 

6,881,900 

4,7H5.50O 

5,734.400 

1,418,700 

4,657,600 

923,700 

3,985,600 

13,S1 1,500 

14,752,400 

1,973.  too 

2,900,000 

3.260,700 

8,168,700 

2,017,000 

8,876,800 

4,121,500 

S.993,700 

40,174,400 

86,096,800 

2,4*2,300 

8,029,600 

7,180,300 

4,646.300 

3,640,600 

1.621,300 

J,780,C0« 

1,167,000 

2.501.800 

940.100 

4,477,900 

4.482,000 

8,612,900 

3.013.900 

1,042,000 

1,493,600 

87,9!7,500 

89,631,800 

4,788,900 

7,889,200 

66,010,600 

81.199,100 

9,481.800 

7,155,000 

4,160.300 

2.849,500 

8,485,700 

4.843,800 

19,556,500 

19,787,600 

243,5«3.00O 
84,631,700 


289,721,400 
85,840,400 

1,187,800 
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IMPORTS. 

Gold £1,^9,8(0 

SUver 637,5U 


Total 


£l,8ir,S13 

EXPORTS. 

Gold £I,4i)],7« 

Silver 689,034 


1877. 
£oll,97J 
1,716,250 


£2,360,232  £i,108,3O7 


1878. 
£3S'',706 
l,-J40,W;l 


£3.470,073 
l,45;i.655 


£1.644.9-23 
1,424,5'JtS 

Total £2,100,716         £1,92',723  £),069.619 

On  tho  Corn  Exchanges  there  is  a  strong  disposition  to  believe 
in  peace,  and  consequently  tlie  trade  is  very  slow,  as  there  is 
reason  to  believe  that  large  supplieg  of  Russian  produce  will  be 
Bent  away  from  Odessa  and  Tagawroy  as  soon  as  the  war  is  over. 
The  weather  here  is  very  favorable  for  agricultural  work,  and  it 
is  believed  tliat  agricultural  prospects,  as  far  as  crops  are  con- 
cerned, are  very  satisfactory.  Advices  from  India  stated  that  the 
harvest  prospect  was  good,  and  that  the  area  of  iand  under  wheat 
cultivation  had  been  largely  increased. 

According  to  the  official  returns,  the  sales  of  home-grown  wheat 
in  the  150  principal  markets  of  England  and  Wales  amounted, 
during  the  week  ended  February  2,  to  43,081  quarters,  agaicst 
44,804  quarters  last  year;  and  it  is  computed  that  in  tho  whole 
kingdom  they  were  168,350  quarters,  against  179,300  quarters. 
Since  harvest,  the  sales  have  amounted,  in  the  150  principal  mar- 
kets, to  1,019,533  quarters,  against  1,117,135  quarters;  and  it  is 
estimated  that  in  the  whole  kingdom  they  have  been  4,078,100 
quarters,  against  4,470,000  quarters  in  the  corresponding  period 
of  1876-7.  Without  reckoning  the  supplies  furnished  ex-granary, 
it  is  computed  that  the  following  quanlities  of  wheat  and  flour 
have  been  placed  upon  the  British  markets  since  harvest: 

I8T7-S.          1876-7.  1876-6.  1874-5. 

cwt.              cwt.  cwt.  cwt. 

Imports  of  wheat 2*1,430,-173  lf..l6l.63J  27.593,500  n.3.;8,273 

Imports  of  Qottr 3,617.981  2.l>51,15;  2,97-1,769  3.423,647 

Sales  of  homii-growa  produce 17,6:2,100  3J,108,0Otf  19,231,400  33,302,001 

Total .        .. 

Esporta  of  wheat  and  flour.... 


.47,710.557 
.      9W,0S5 


38.9:0.783 


49,802,369 
106.417 


46,0.i3.92J 
183,215 


Result 

Aver,  price  of  Ens 


46.830,502 

wheat  for  season  53j.  9J. 


38,323.351 
483.  8d. 


49.f,9o,95i' 
46s.  4d. 


45,880,703 
44a.  9u. 


The  following  figures  show  the  imports  and  exports  of  tereal 

produce  into  and  from  the  United  Kingdom  since  harvest,  viz.: 

from  the  1st  of  September  to  the  close  of   last  week,  compared 

with  the  corresponding  periods  in  the  throe  previous  years: 

turoRTs. 

.^  1877-3. 

Wheat cwt.  2(1,480,4;3 

Barley 7,CC5,«61 

Oats 5,366,137 

Peas 89.5,198 

Beans 1,785,549 

IndianCom    12,508,121 

Floor 3,617,9b4 


1876-7. 
16.!61,612 

6,451,151 

4,814.7:6 
69;  .811 

l,9il,i;9 
14,710,621 

2,651,16: 


1875-6. 

S7,-93.\;O0 
4.9C0,621 
4,080. 2 !9 
'.5;.7.'.4 
l.l81,lf,7 
9,;25,424 
2,974  769 


Wheat cwl.  917,810  575.115 

Barley  2ti,!.25  12,7:i0 

Oats 60,460  65,655 

Feas 12,743  1-2,953 

Beans 10.305  15,610 

Indian  Corn 49,755  224, OTi 

Flour 22,2)5  17,J17 


9S,402 
11,716 
131,418 
10,574 
4.857 
14.318 
9,515 


1874-5. 
17,3  8.273 
7  5-4,415 
4,106,416 
903,805 
1,071,449 
6,720.196 
3,423,647 

148,iS5 
161,114 
5-2,272 
ll,2-)6 
!,0H 
32.818 
34.890 


Annexed  is  a  return  showing  the  countries  -whence  we  derived 
our  supplies  of  wheat  and  flour  during  the  first  five  months  of 
the  season,  compared  with  the  corresponding  periods  in  the  pre- 
ceding seasons: 

WHEAT. 


1877-78. 
Cwt. 

Eus^ia 4,326,717 

TTnitedStates 11,039,761 

British  North  America 2,621, -255 

Germany 2,959,60: 

France 6:  192 

Chili 182,696 

Turkey,        Moldavia       and 

Wallachia 138,601 

Egypt 473,562 

Briti.h  India 3,057,095 

Other  countries 632,219 

Total 


1876-77. 

Cwt. 
4,161,4.6 
5,579.112 
95-3,571 
63:,5l3 
110,266 
152,147 

243.794 

981.090 

1,7M.183 

758,660 


1875-76. 

t'wt. 

5,403,619 

!',0-.3.278 

2,(186.268 

2,rvlB,0:W 

87n,013 

602,-201 

981.311 
1,630,221 
1,2:0.3  0 
1,761,199 


1874-75. 

Cwt. 

3.3)1.654 

(••,3-«,646 

I.:ii3,4f6 

1,1 19,392 

273.239 

6:)  1,004 

4f  2,573  I 

41,',6U 

173,655 

4b7.6:;8 


Bu:rlliiita   .tiarliet   Koporta— Per  Cable. 

Thadaily  closingquotationsin  the  markets  of  London  and  Liver- 
pool forthe  past  week  have  been  reported  by  cable,  as  shown  in 
the  following  summary : 

London  Money  and  Stock  Market. — The  bullion  in  the  Bank 
of  England  has  decreased  £79,006  during  the  week. 

Sat.  Hon.       Tues.       Wed.         Thur.        Frl. 

Consois  for  money..  »5  E-16      95  13-15  95  11-16  !i5  9-lR  9;;Ji  

"       account..  95  5-16  95  l.J-16  95  i:-16  95  9-16  <^5%  

O.8.68(5-20s)  1887. ...106%  lo7  107X      \0*y,  lOtJS 

O.S.10-40S IMJi  106K  ICOJi       105Ji  106V 

5sofl831 104Ji  irs  K5>4       105  VMX 

New4Xs 103  10.3J,'         103,^      103  10-2.V 

Liverpool  Cotton  ifarkit. — See  special  report  of  cotton. 
Liverpool  Breadstu^a  Market. — 

sat.  Mod.  Tues.  Wed.  Thur.  Frl. 

8.  d.  8.  d  6.  d.  8.    d.  8.    A  8.    i". 

Flour  (eitra  State) *bhl  ■2'j    6  29  6  29  0  39    0  23    0  29    0 

Wheat  (R.  W.  apringj.^ctl  10    4  10  4  10  0  10    0  10    0  10    0 

"      (Red  winter)...  .    "    11    2  11  2  U  0  11    0  11    0  11    0 

"       (Av.  Cal.  white),.   "     12     2  12  2  I'J  1  12     1  12     1  12     1 

"      (C.  White  club)...  "    12    6  12  6  12  4  IC    4  12    4  12    4 

Corn(new  W.  mix.)  S  quar.  21    3  27  3  27  0  27    0  27    0  27    0 

Peas  (Canadian)  W  Quarter.  36    B  36  6  36  6  36    0  36    6  36     6 

Liverpool  Provisions  Market. — 

Sat.  Mon.  Tnes.  Wed.  Thur.  Frl. 

8.  d.  s.    d.  B.   d.  8.    d.  8.  ri.  p.    d. 

Beet  (prime  mess)  ^  tc.    ..  95    0  85    0  83    0  85    0  86    U  86    0 

Pork  {W't.  mess).... S  bbl  55    0  55    0  £5    0  61    0  54    0  64    0 

Bacon  (I'g  cl.  m.)....  i^  cwl  29    6  2)    6  29    6  29    0  29     0  29    0 

Lard  (.\iQerican)....     "       39    0  :i9    0  39    3  3'J    0  39    0  31    0 

Cheese  (Am.  flne)....     "       69    0  70    0  70    0  70    0  70    0  :0    0 

Liverpool  Product  Market. — 

8at.       Mon.  Tuee.  Wed.  Tnar.     Vr\. 

8.  d.      s.  d.  8.   d.  s,  d.  8.    d.    s.  d. 

BoBln  (common)...  ?!lcwt..     5    3      53  53  5    3  53       53 

•'     (fine) "         10    0    10    0  10    0  10    0  10    0      10    (I 

Petroleu.ji(reflned)....ip"a!        10^        10J£         lOJi         lOX         103K        IPX 

(spirits) "  7X         7Ji  "■H  75»         7i«  7X 

Tallow(primeCity)..S  cwt.  40    6      40    6  'O    6  40    6  40    6      40    6 

Spirits  turpentine '•     25    0      25    0  25    0  25    0  25    0     i5    0 

London  Produce  and  Oil  Markets. — 

Sat.  Mon.       Tues.  Wed.  Thur.           Frl.     . 

£    8    d.  £.8.  d.   £    s.  d.  £  s.  i.  £    8.  d.  £    s.  d. 

Llns'dc'ke(obl).1?ti;.  9  10  0  9  10    0    9    10    0  9    10    0  9  10    0  9  10    0 

Unseed  (Cal.)  #  quar.     60  0  49    0         49    0  43    0  48    0         48    0 
8ngar(No.l2D'ch8td) 

onspot.^cwt 23    6  23    6        S3    6  23    6  23    6          S3    6 

Snermoil »  tun. .75    0   0  75    0    0    75    0  0  75    0    U  75    0    u  75    0 

Whaleoil "    .:5    0   0  S;    0    0    35    0  0  .35    0    0  H5    0    0  35    0    0 

Unseed  oil... ¥  ton    26  13     U  26  10    0    -26     5  0  25  15     0  23  15     0  25  15     0 


(fiJommci'cial  ttuJj  illiacellamous  Ncujg. 

Imports  and  Exports  for  the  Webk. — The  imnorts  last 
week  showed  an  increase  In  botli  dry  goods  and  general 
merchandise.  The  total  imports  were  i5G,411,214,  against 
13,849,683  the  preceding  week  and  f  6,923  SI'S  two  weeks  pre- 
vious. The  exports  for  the  week  ended  Feb.  19  amounted  to 
17,383,351,  against  ^6,949,877  last  week  and  ^6,434,239  the  pre- 
viouB  week.  The  exports  of  cotton  for  the  week  ending  Feb.  20 
were  11,649  bales,  against  9,528  bales  the  week  before.  The  lol- 
lowing  are  the  imports  at  New  York  tor  week  endiuu  (for  dry 
goods)  Feb.  14  and  for  the  week  ending  ffor  general  mer- 
Oiiandise)  Feb.  15: 

FOBEIQN  XKPORTS  AT  NBW  TORK  FOR  THE  WEBK. 

1875.  1876.  1877.  1878 

Drygoods $3,65j,633         $.3,.iS.^.610        12,7^9,059         <2,104,8'4 

General  merchandise...        -1,316,044  6,4:32  573  4,23i,ii03  4,306,.34O 


Total  for  the  week.     $7.97), 697 
Previously  reported 33,366,560 


1.9,01S,2I3 
31,667,792 


$!,0ai.(:02 
31,149,165 


16.411,311 
31,401,163 


Since  JjB.l fl6,.341,i57        tl8,6S6,005        111,171,167       $37,815,377 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclui-ive  of  specie) 
from  the  port  of  New  York  to  foreign  ports  tor  the  week  ending 
Feb.  19: 


25,439,311 

PLODll. 

725,917 

449,0:J1 

United  States l,164,3:jl 

British  Norlh  America 241.685 

Other  countries 1,030,913 


15,361,635  _     2l),21.3,698        16.615,287 


Germany. 
France. 


490,819 
60.>,85i 
8^5,877 
1)1,312 
61),  133 


404.590 
609,  .31  (4 
l,ni7.5;0 
1S7,.S.36 
•191,415 


290, -152 
62l..3!)a 
960,74-! 
97,911 
30-1,272 


Total 3.611,937  2,6i4,3-20         2,803,521  2,246,810 

The  following  return,  compiled  rom  official  sources,  shows  the 
estimated  value  of  the  impoiti  of  cereal  produce  into  the  United 
Kingdom  during  the  first  five  months  of  the  present  and  last 
three  seasons : 

1877-73. 
£ 

Wheat 15,',85,693 

Barley 3,206,813 

Oats l,87rt,409 

Peas 8:0,917 

Beans 645,02.1 

Indian  Corn 4,145,348 

Flour 3,838,893 


Total, 


,  29,369,507 


1876-77. 

13-.5-r6. 

137 1-73. 

£ 

£ 

£ 

8,125,1-25 

li,i;a.9:3 

8,663,026 

2.4S0.M7 

a.015,'-7i) 

3,135,961 

2.045.0:J9 

2.1;41,4.6 

2,-i91,7.-8 

283,840 

3  0,3.0 

.389.681 

717.706 

709,532 

435,F40 

4.416,680 

3,251,913 

2.i.«4,0)l 

2,16-2,688 

2,-231,9.'a 

I.s;7.239 

20,931,516 

24,79J,9J9 

39,127,579 

BXrOBTB  FROM  HEW  TCRK  FOB  THE  WEEK, 

1875.  18T3.  1877. 

Fortheweek {3,952,581         $3,410,295         84,870,161 

Previously  reported....      26.806,051         29,558,112         33  890,137 


1873. 
$7,331,3.51 
3;,819,737 

Since  Jan.  1 $30,758,615       {3-2,998,601       $38,560,698       $45,13S,08S 

The  following  will  show  the  exports  of  specie  from  the  port  of 
New  York  for  the  week  ending  Feb.  16,  1878,  and  also  a  com- 
parison of  the  total  since  Jan.  1,  1878,  with  the  corresponding 
totals  for  several  previous  years  : 

Feb.l3  — Str.  Parthii Liverpool .Vmer.  silver  bars.      $30,300 

For.  gold  coin 2,300 

Feb.  16— Str.  Republic Liverpool Amer.  silver  bars.        30.600 

Total  for  the  week $68,200 

Previously  reported 1,817,1411 

Total  since  Jan.  1, 1878 .  ..  |l,8;o,616 


Same  time  lu~ 

1877 $1,984,515 

187B 6,539.986 

1875 ;2.785.171 

1374 5,I01.^00 

1878 10.585,08! 

187* 3,131,979 


Same  time  in — 

1871 $6,171,274 

1870 4.372.649 

1869 6,352,493 

1808 10,592,115 

1867 4,.'053-22 

1866 4,526,09* 


The  imports  of  specie  at  this  port  during  the  same  periods  have 
been  as  follows  : 


Feb.  12— Sir.  Glenartney Shanghai Amor,  silver.. 

Fell.  13— Brii  Nellie Snit  Cay Amer.  told... 

Feb.  14— Str.  S-rato.a Havana Amer.  gold... 

Foreign  )?old  . 


$33 

40 

2,coa 

3,330 
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1,114 

mo 

7,806 

:,'«o 

Toul  for  th«  week  ^Hfffi 

ProTloasly  muorted ».ti01.8e« 


F«b.  M-8tr.  City  of  Vor»  Cra«  .V«niCrn« Amer.  ullrer.. 

Fob.  14-Str.  EliM  Aux  Cajfon Amer.  gold... 

Feb.  15-Str.  Crcscoiit  City Auplnwall Amor,  silver 

Amer.  noli , . . 


ToUl  since  -Tan  1, 
HAme  time  iu~ 


isra 


vsta.. 

1875 
1874., 
187.3 
18TJ 


S!,S19.131 
5HI.H7H 
3I7.^»3 
9t4,4°9 
1»&,793 
Si3.8»S 


_ |J,8'.8,«J 

Samatimain— 

1871 «419,7.M 

1870  s.oM.sro 

18«a 2.0?1.6)0 

18M M4.M7 

18«.7 gli«.603 


The  transactioDB  for  the  week  at  the  Sub-Treasury  have  been 

as  (ollowfl: 

-Payraenta. 


Feb. 


Cnsteras. 

Gold 

Currency. 

IS 

.     $317,000 

$412,  I'M  m 

»5H..!a7  59 

IS..,. 

.       588  000 

iHi).396  H 

571.941  81 

19..  . 

.       384.003 

6!l,59i  10 

4!lti.n81  95 

2)..  . 

.       2 '6.000 

6'^4  06i  0.1 

451,710  93 

SI  .   . 

..       316,000 

63C,6i0  00 

6:9..'J9S  8J 

a. 



....Holiday 

Gold. 
}2".7,4flS  99 
4;«,8.'S)  «5 
314,515  39 
781,550  li« 
373,e37  73 


Onrreary. 

#58S,n28  61 
85'.),.W,S  (4 
48l,9:)4  78 
48ti,62!  2) 
50I,!S03  C8 


Total |;I,898,O0O    t3.053,l')5  U    $2,717,659  56  $2,191,895  47  $4,921,958  75 

Balance.  Feb.  15 101.734.131  90    31,543,763  62 

Balance.  Feb   21 105,591,431  51    31,367.473  « 

Movement  of  Precious  Metals  in  France.— The  Daily 
But  iitin  Bays  :  AccordiDjr  to  KrencU  official  returiiS.juat  issued, 
the  followinj^  ar«  the  countrii'S  from  and  to  which  imports  and 
exports  of  gold  and  silver  took  place  in  1877,  the  weij^ht  of  metal 
only  being  given  in  the  return  from  which  these  tables  are  drawn 
uii  : 


Bullion, 
.(ip  •         Franca. 

England 46,915.704 

luly 1,8«3.1B8 

United  States 5,096,360 

Belgium 

Germauy. 

Tarkcy 

Egypt 

Spain 

Mexico 

Other  countries «8,960,:«8 


IMPORTS. 

—  Gold. . 


Coin. 

Francs. 

116.900,710 

52,925,410 


. Silver. , 


Bullion. 

Francis. 

10  74  l.OOO 

8.691,810 


■Coin. 
Franca. 
4,2  9,100 
18,161,280 


150,70."!.6OO 

68,'i  1.5.280 
8,681,600 
14,7j0,4j0 


2.611,580 


4«..!05,400 
6,330,1,10 


48,760,3iO        19,6«.'S,510 


1.815,980 
3,310,200 
3S,B3tl.5iO 


Totals 


.  82,255.560        451,359,360        85,675,963      114,151,1  JO 


Englaad 

Belgium 20.6)0 

Italy 116,960 

EAelish      possessions      in 

Ijedlterranean 

Germany .  .  . . 

Sjain 

Switzerland 

Turkey ...... 

Kgypt  ■•• 

Barbnrv  States 

Brltir'h"  India 

Cochin  ( ^hina. 


1,459,200 
l,3u9,3U0 
7,497,600 

70,<OD 
8,908,80 ) 
1,101.600 
!%19\100 
7,3J',tOJ 
19,318,400 
193,400 


1, 19 ',000 

59,aoo 


800 


6,1?0,F00 

1,47.3,200 

401,800 

7,600 

809.000 

8,32  .600 


321,600 


Other  count! ies,... 


2,0&8,0--0         40,3*0,800         6,5j8,C00 


241,000 

l,6t>S,C0O 

87,400 

393,300 

14.239,20J 


Totals 2,226,6i0 


98,716,500       10,101,6  0       3-.J,163,400 


Pittsbnr^h  Improvement  Bonds.— The  PhUaidphia  North 
American  of  Feb.  15  says:  "  As  a  result  of  the  refusal  of  the  city 
councils  of  Pittsburgh  to  appropriate  cnoey  enough  to  pay  tlie 
defaulted  interest  on  its  Avenue  bonds,  a  large  amount  of  which 
is  held  in  this  city,  suit  has  been  ordered  to  be  commenced  by 
three  of  the  trust  companies  of  Philadelphia,  holding  about 
three-foiirohs  of  the  entire  bonds  issued  for  street  improvements. 
The  first  move  will  be  made  to  morrow.  The  refusal  of  theoun- 
cUs  is  based  on  the  decision  of  the  State  Supreme  Court  in  the 
Bidwell  street  case,  that  the  owners  of  property  abutting  on  the 
street  who  did  not  protest  azuinst  the  improvements  while  in 
progress  are  liab'e  for  the  expenditures  incurred.  It  is  thouj;ht 
that  if  legal  proceediugs  are  instituted  a  satisfactory  compromise 
cin  be  effected  between  the  members  of  the  several  districts." 

Scotland  Coiuity  (Mo.)  Bond  Tax.— St.  Louis,  Feb.  13.— A 
Deputy  United  States  Marshal  has  visited  ScotlandJ  County  and 
served  on  the  County  Judges  seven  alternative  writs  of  manda 
mus,  commanding  them  to  appear  before  the  United  States  Cir- 
cuit Court  in  St.  Louis  on  th-i  third  Monday  in  March  next,  and 
show  cause  why  they  should  not  be  commanded  tolevytix  to 
pay  judgments  against  the  county  on  its  railroad  bonds.  The 
judgments  in  these  seven  cases  amount  to  |30,000.  Similar  pro- 
ceedin^s  are  pending  against  other  counties  which  have  defauU- 
ed  the  interest  on  their  railroad  bonds,  and  the  course  which  the 
Court  will  pursue  on  a  refusal  of  the  County  Judges  to  levy  is 
awaited  with  great  interest. 

Virginia  Slate  Debt.— The  following  press  dispatch  requires 
no  explanation  : 

Richmond,  Feb.  20.— The  Senate  to-day,  by  a  vote  of  23  to  16, 
passed  the  Barbour  bill,  from  the  House,  with  amend  jients  whicli 
provide  that  15  cents  of  the  51  asaassed  on  each  flOO  of  property, 
together  with  all  license  and  liquor  taxes,  except  $75,000  which 
goes  to  the  Governmental  Expense  Fund,  shall  be  devoted  to  the 
payment  of  the  interest  on  the  public  debt.  Coupons  are  not  to 
be  receivable  for  the  25  cents  levied  for  governmental  and  10 
cents  levied  for  school  purposes.  A  Senate  amendment  also 
states  tliat  this  bill  is  not  intended  to  interfere  with  any  of  the 
legal  rights  of  bondholders  or  to  be  considered  as  compelling  a 
compromise  of  the  debt.  From  indicatioaa  seen  in  other  voter, 
the  11  luse  will  coacuc  in  these  am^iiidmeuts.  A  bill  refunding 
the  debt  in  ;i  or  4  per  cent  rejiistered  bonds  is  now  contemplated 
by  the  Home  Finance  Oomuiittee. 


NATION.IL  B.V\K«I  OKGANIXICD. 

The Tjnlted  States  Comptroller  of  tlie  Currency   furnishes  the 
following  statement  ol  National  Banks  organized  the  past  week  : 
3,377— First  National  Bank  of  Fargo.  DikoM.    Authorized  capttl,  $75,1100; 


paid-in  capital,  $37,500.    Ezra  11,  Eddy,  Presldaot; 
Cashier.    Aulhuriged  to  commence  bnslnen  Feb.  16, 

Erueit  0.  UiJ, 

DIVIDENDN. 

rhatollowlcz  dividends  have  recouUr  been  announced  : 

Naiib  of  Cohpamt. 

PiB 

Cbkt. 

Whin 
Patabli 

Books  Closed. 
(Days  inclnsive.) 

Railroad*. 

falem  *  Lowell 

75c. 

Feb.      15 

FRIDAY,   FBBRCARir  22,  1&78-3    P.   n. 
Tbe    inoner     market   and    Financial    Situation. — The 

week  has  been  broken  by  the  occurrence  of  a  legjl  holiday  on 
Friday,  and  business  closed  with  Thursday  evening.  The  great 
event  of  the  week  was  the  passage  of  the  Silver  bill  in  the  House 
of  Representatives  with  the  Senate  amendments.  The  vote  on 
concurrence  with  the  principal  amendment  was  203  to  71,  but 
this  is  not  conclusive  as  to  the  final  vote  on  the  bill  after  a  veto, 
as  some  who  are  opposed  to  the  main  bill  may  have  favored  the 
amendments.  The  vote  was  not  known  till  after  the  close  of  our 
markets  on  Thursday,  and  its  effect  therefore  could  not  b  a  esti- 
mated; and  it  may  fairly  be  said  that  even  the  best  informed 
are  much  at  variance  in  their  opinions  as  to  what  the  direct 
effects  of  the  law,  if  passed  in  its  present  shape,  will  be.  Those 
who  take  the  most  sanguine  view,  tven  go  so  far  as  to  predict 
that  if  the  "Latin  Union"  join  with  th  i  United  Slates  in  fixing 
an  interchangeable  basis  for  silver,  that  the  metal  will  resume 
its  position  at  par  with  gold,  and  no  great  disturbance  will  occur. 
The  following  is  the  lull  text  of  the  amended.bill  which  passed 
the  Senate  by  a  vote  of  48  ayes  to  21  nays: 

Sectiok  I.  Be  it  enacted  by  the  Senate  and  Hoase  of  Repr  sentatives  of  the 
United  States  of  Americ  i  in  Congress  assembled.  That  xttm  shall  be  coined 
at  the  several  mints  of  the  Cnitea  States  silver  dollar's  of  the  wei^'ht  of  four 
hundred  and  twelve  and  a  half  <412;4)  grains  troy  of  standard  silver,  as  pro- 
vided In  the  act  of  January  15,  18)7,  on  which  shall  bi^  the  devices  and  super- 
scrlDtions  provided  by  said  act;  which  coins,  toaether  with  all  silver  d'lflars 
heretofore  coined  by  tfie  United  States  of  like  weijjht  and  fln-  iiess,  shall  be  a 
leg«l  tender  a",  iheir  nominal  value  for  all  debts  and  dues,  public  imd  private, 
except  where  otherwise  expressly  stipulated  in  the  cor.tr  .ct.  And  the  Secre- 
tary of  the  Treasury  is  autnoriztd  and  directed  to  pu'cliaae,  from  time  to 
time,  silver  bullion  at  the  market  price  thereof,  not  less  than  two  million 
(S'J.iHk'.OOO)  dollars'  worth  per  month,  nor  luorj  than  fonr  million  ($1.01)0,000) 
dollars'  worth  per  month,  and  cause  the  same  to  b>?  coined  n;onthiy.  as  fast  as 
so  purchised,  into  tuch  dollars.  And  a  sum  sufllcicnt  to  carry  out  the  fore- 
poing  provi^ions  of  thjs  act  Is  hereby  appropriated  out  of  any  money  in  the 
Treasury  not  oiherwise  appropriated.  A'  d  any  gain  or  seisnorage  arising 
from  this  coinagi^  shall  be  accounted  for  and  paid  into  the  ''  reasury,  as  pro- 
vided under  existing  laws  relative  to  the  subsidiary  coinaze;  provided  that 
the  amonut  of  money  at  any  one  time  invested  in  >uch  8ilv<T  bnllion  eicluslve 
of  snch  resulting  cuin.  shall  not  exceed  five  million  ($5,00 '.OOJ)  dollars;  and 
provided  further,  that  nothing  in  this  act  shall  be  construed  to  authorize  tno 
payment  in  silver  of  certificates  ef  deposit  issued  uuder  the  provisioa  of  sec- 
tion asi  of  the  Revised  Statutes. 

Se<?.  2.  .'Ml  acts  and  parts  of  acts  inconsistent  with  the  provisions  of  this 
act  are  hcreiiy  repe  iled. 

Skc.  3.  That  immediately  after  the  passage  of  this  act,  the  President  shall 
invite  ihe governments  of  the  countries  composing  the  Latin  Union,  so-called, 
and  of  such  other  Kuropaan  nations  as  he  miy  deem  advisable,  to  join  the 
United  States  in  a  conference  to  adopt  a  common  ratio  betweengold  and 
silver  for  ihe  purpose  of  establishing  internationally  tho  use  of  bi-metallic 
money  and  securing  fixity  of  the  relative  value  between  those  metals  ;  such 
c«>nfereDce  to  be  held  at  f  uch  place  In  Europe  or  iu  the  U  li  cfl  States  at  such 
time  within  six  months  as  may  be  mutually  asireed  upon  by  the  executives  of 
the  gove-nments  joining  n  the  enme.  Whenever  the  governments  so  Invited, 
or  any  three  of  them,  shall  have  signifie  t  their  wiliingues' tounite  in  ihe  same, 
tlie.  President  shall,  by  and  with  the  advice  and  consent  of  Ihe  .Senate  appdnt 
three  commissioners,  who  shall  attend  such  conference,  on  behalf  of  the 
United  State-,  and  shall  report  the  doings  thereof  to  ti.e  President,  who  shall 
transmit  the  same  to  Congress.  Said  commissioners  rhall  each  receive  the 
sum  of  two  thousand  five  hundred  doll  rs  and  their  reasonable  expenses,  to 
be  approved  by  the  Secretary  of  State,  and  the  amount  necessaiy  t  ■  pay  such 
compensation  and  expenss  is  h  rcby  appropriated  out  of  any  money  in  the 
Treasury  not  o:herwi-e  appropriated. 

Skc.  4.  That  any  holder  of  the  coin  anthorized  by  the  act  may  deposit  the 
same  with  the  Treasurer  or  any  Assistant  Treasurer  of  the  United  States,  In 
sums  not  less  than  $10.  and  receive  therefor  certificates  of  not  less  than  tlO 
each,  corresponding  with  the  denominations  of  tlie  United  States  notes.  The 
ctiin  deposited  for  or  repre^^enting  the  certiflcatoa  shall  he  retained  In  the 
Treasury  for  the  payment  of  the  same  on  demand,  ^aid  certificates  shall  be 
receivalile  for  customs,  taxes  and  all  public  dues,  and  when  so  received  may 
be  re-issued. 

In  our  local  money  market  rates  continue  easy,  at  a  range  of 
495  per  cent  on  call  loans,  according  to  the  collateral.  Prime 
commercial  paper  is  in  demand  at  4J(§5  per  cent  for  very  choice 
grades 

The  Bank  of  England  statement  on  '1  hursday  showed  a  loss 
of  £79,000  iu  gold  for  ihe  week,  and  left  i  s  discount  rate 
unchanged  at  2  per  cent.  The  Bank  of  France  gained  4,000,000 
francs  in  specie. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  issued  February  10,  showed  an  increase  of  $738,5.>0  in  the 
excess  above  their  35  per  cent  legal  reserve,  the  whole  of  such 
excess  being  $14,824,200,  against  f  14,095,650  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  : 

, 1878. ,  1877.  187». 

Feb.  9.         Feb.  16.        Differences.       Feb.  17.       Feb.  19. 
Loans  and  rtls.  »2i.1,o5  ,800  J24  ■.S.-)»,9(I0  Doc.    J1S>7.4(»  »«5!i.0BI,4O0  JSM.Oll.lOO 

Specie Sil40.'.ioO     Sl.Oll.t*)  Iiic  .      8«l,700     8.-,0«S.B00     «<.0l«,900 

CircuUtlon  ...  19,lii7,loO  19.78. .*)0  In-..  M.lOO  15  551,700  17,188,100 
Net  deposit*..  211.71l.00i)  214,132.0(0  Inc..  41>,00a  28«.65S,800  284,7(2.200 
Lexal  leaders.      31,8:7,0.0     S1,815.BX)  Djc.       31,400     4S,8.'8,200     43,967,800 
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The  followinpr  is  the  aggregate  statement  for  all  the  national 
banks  of  the  United  States,  of  their  condition  as  shown  on 
Dec.  28,  1877,  compared  with  Oct.  1,  1877: 


RISOUBCEa . 

Oct. 

Loans  and  diecounta $833 

Overdrafts  S, 

Bonds  for  circulation 

Bonds  for  deoopits 

Other  United  States  bonds 

Otker  stoclis,  bonds,  &c      

Due  from  reserve  agents  ...  

Due  from  national  banks 

Due  from  Slate  banks 

Heal  estate  and  flxtares 

Expenses  and  ta&es 

Premiums 

Checks  and  cash  items  

Exchanges  for  Clearing-House 

Bills  of  other  banks 

Fractional  currency 

Specie 

Lesai  tenders 

United  States  certificates 

Kedemption  fund  

Due  f ro»  United  States  Treasurer 


1, 18T?. 
2i3,«S0 
,67T,30') 
310,950 
,903.003 

.osj-.ioj 

,43.5,895 
,284,133 
8n,24S 
,415,161 
.,5C9,983 
,915,7»i 
,4I!),174 
,«74,58r 
525,815 
531,484 
900,805 
,658,8i0 
.,02(l,e84 
410,000 
491,633 
,5«,119 


Dec 

$876, 

3, 

313, 

13, 

S8, 

32, 

75, 

44, 

11, 

46. 

B, 

8, 

10, 

64, 

20, 

32 

70, 

S6 

15, 

1, 


■8, 1377. 
182.534 
659,329 

■:t9,5.w 

4.33,000 
479,S00 
134,233 
863,088 
131,182 
384,276 
408,874 
925,781 
831,639 
161,184 
6f'.4,415 
280,413 
775,069 
68!>,398 
46.3.951 
,515,000 
,024,804 
,<B5,2i6 


Total $1,741,084,680        $1,734,314,701 


L1ABU.IT11S8. 


Capital    

Surplus  fund     

Undivided  profits  

National  bank  notes 

State  bank  notes  

Dividends  unpaid  

Individ\ial  deposits..,, 

United  States  deposits 

Deposits  of  U.  S.  disbursing  officers . 

Due  to  other  national  banks 

Due  State  banks 

Notes  rediscoucted 

Bills  payable - 


8479,467,771 

122,776,121 

44,.'i72,678 

291,874,2  6 

48!,';55 

3,6  ;3, 703 

616,403,987 

7.972.714 

8,376,933 

115,0.8954 

46,5:7  430 

3,791,219 

6,147,116 


$4-6,528,771 

121,513,455 

51,430.165 

299,l.i0,475 

470,510 

1,403:918 

(:03,.326,5!41 

(i,441.62J 

3,73n,':69 

115.348,218 

44  653.940 

4,;93.640 

5,7.;3,107 

$1,7.34,844,701 


Total $1,741,034,680 

Number  «f  banks 2,080  a,  Ta 

United  States  Bondsi. — There  has  been  considerable  ac- 
tivity in  government  securities  and  prices  generally  close  a  frac- 
tion lower  than  last  wtek.  The  variation  between  London  nnd 
New  York  while  the  silver  business  is  pending  and  unsettled 
necessarily  gives  rise  to  more  active  operations,  both  on  specu- 
lative trausaciions  and  bona  fide  sales.  In  London,  the  Times 
financial  article  thia  morting  (Feb.  33)  says  : 

"The  most  important* business  in  the  foreign  stock  market  yesterday  was 
the  Belling  of  United  States  bonds  by  the  public.  It  is  not  so  much  that  the 
selling  has  been  of  large  amount  as  that  it  has  been  selling  by  actual  holders 
and  upon  a  market  where  there  are  few  buyers  except  upon  American  ac- 
count. There  is  danger,  therefore,  lest  alarm  may  be  generated  by  the  fall 
thus  caused,  and  bonds  eet  pressed  on  dealers  faster  than  they  care  to  have 
them.  Holders  almost  always  become  more  disposed  to  sell  as  prices  go  down, 
and  very  little  pressure  would  cause  a  sharp  fall.  There  is  no  cause  for  alarm, 
and  any  rush  to  tell  is  much  to  be  deprecated." 

Closing  prices  at  the  Board  have  been  as  follows  : 

Feb.    Feb.     Feb.     Feb.     Feb.    Feb. 
Int.  period.     16.       18.        19.        20.        21.       22. 

««,  1881 reg. .Jan.  &  July.  106H    106J,'    lOfiif 

«8, 1831 coup. .  Ian.  &  July.   106?i    106X    t06Ji' 

ee,5-20e,  1865,  n.  l...reg..  Jan.  &  July.   103^    103X    103>i 
8s,  .'>-108,186.5,n.i.. coup.. Jan.  &  July,  laiji    103j£    1U3X 

6«,  5-208,  1867 rcg..Jan.  &  July.  106        106}i  *106 

88,5-208,1867 coup... (an.  &  July.  106       106)<    106 

«B,  5-208,  1368 reg..Jan.  &Jnly.*108Ji  'lOSX  •108!< 

88,5-208,1863 coup.. Jan.  &  July.  109       109       103J4 

68,10-408 reg.. Mar.  &  Sept.*  105X    105.W    105 

Bs,10-40s..  coup..  Mar.  &  Sept.  103       Vn%    107Ji 

Bs,  funded,  1881 reg.. Guar. —Feb.  104X    104','    104 

58,  funded,  1881...  coup.. Quar.— Feb.  lOlJi    104^    in3rf 

4H8,  1391 reg.. Quar. —Mar.  102^4    iOi'A    108X 

4%s,  1891    coup.. Quar.— Mar.   103 !<    103ji    i03'4 

<B,  registered,  1907 Quar.— Jan.  lOlJi    lOls^    lOlJj' 

48,  coupon,  1907 Quar.— Jan. *102!i  'lOl'^  'lOlX  *ibi% 

fls.  Currency, lii95-99  reg,..ran.  &  July.»119     •li9)i  'IISX  *;19^ 
•  This  is  the  price  bid:  no  sace  was  made  at  the  Board. 

1878,  and  the  amount  of  each 
1878,  were  as  follows: 


Feb. 
20.       21. 

105«  lOSJi 
105%  105J4 
103;<  »103!4 
103K  »103^ 
105J£  •105% 
105J4  lOSJi 
108H  •TOi's 
108  >(i  »108Ji 


105 
107H 
103  Ji 
10334 
102  (< 
103}i 
101  >i 


105 

lory, 

103  J/ 

my, 

102 
103 
101 
lOJ 
119 


The  range  in  prices  since  Jan.  1, 
elass  of  bonds  outKtanding  Feb.  1, 


8«,  1881  coup. 

68,  5-208, 1865,  new.. coup. 

6s,  5-20S,  1867 coup. 

68,  5-208, 1863 coup. 

Bs,  10-408 coup. 

Bs,  fimded,  1381 coup. 

4yii8.  1891 coup. 

48,  130" coup. 

6b,  Currency reg. 


-Range  since  Jan.  1, 1878- 
Lowest.      I     Highest. 


lOiy,  Feb. 
102>S  Jan. 
105  Feb. 
106K  Jan. 
107>i  Feb. 
insji  Feb. 
102;!4  Feb. 
101  \  Jan. 
118Vi  Jan. 


7  107!iJan.    26 
3 h03Ji  Feb.   15 
6;106V  Feb.   1 
2,109i<'  Jan.    25 

8  ICSU  .Ian     ' 
"'106?i  Jan. 

104<<  Jan. 
iWX  Jan 


1203!^  Jan.    16 


^—-Amount 

Registered. 

$191,043,000 

49.217,000 

99,400,150 

15,773,500 

142,555.250 

222,396.800 

121,122.300 

61,078,800 

64,623,512 


Feb.  1 , 

Coupon. 

88.693,350 

67,686,250 

211,217,050 
21,691.800 
52,011,050 

286.043  550 
78.877,700 
13,921,200 


Closing  prices  of  securities  in  London  have  been  as  follows: 


D.  8.  68,  5-208.  1867 105J{ 

U.  S.  6a.  10-408 I  108X 

5b  of  1881 104H 

New  4%  per  cents '  103% 


Feb.      Feb.  ,  Feb.  |,~Kange  since  .Ian.  1,  1873  -^ 
8.  15.    I     21.    I      Lowest.  Highest 

107if  Jan.  23 
109X  Jan.  26 
106%  Jan.  15 
lOBJi  .Ian.  21 


106%  I  106      I  105Ji  Jan.    2 

xl05!4     105%    I105W  Feb.  15 

104%  I  104X  I  104%  Jan.  30 

x!02%  I  102%  'xl(i2%  Feb.  21 


State  and  Ballroad  Bonds.— In  Southern  State  bonds  there 
has  been  very  little  doing  at  the  Board  except  a  few  sales  of  Ten- 
nessees  and  old  North  Carolinas.  Through  brokers'  hands  there 
have  been  some  transactions  in  Louisianas  and  Alabamas,  without 
much  change  in  prices. 

Railroad  bonds  have  been  well  maintained,  and  these  as  well  as 
stocks  are  favorably  affected  by  the  annual  reports  for  1877, 
which  show  in  many  cases  a  very  good  comparison  of  earnings 
with  previous  years,  notwithstanding  the  small  traffic  of  the  first 
six  months  of  1877.  There  has  been  exceptional  activity  in 
Kansas  Pacific  income  bonds,  and  Burlington  Cedar  Uapida  and 
Northern  first  mortgage  five  per  cents. 

Messrs.  A.  H.  Muller  &  Sun  sold  the  following  at  auction  : 


SHARES. 

70  Second  Av.  RK 63 

59  Broadway  &  Seventh  Av.  ER.  65% 

100  Tradesmen's  Nat.  Bank in 

20  Continental  Ins 155H 

65  Pacific  Fire  Ins 840 

10  Republic  F:re  Ins 65 

15  Mercantile  Ins 87 

55  Mecli  &  Traders'  Nat.  B'k. . .  ICO 
50  Mech.  &  Traders'  Nat.  B'k  ..lOO 

ICO   N.    Y.    Life    Ins.    &   Trust 

Co  319@336 

20  Williamsburg  Gaslight  Co...  110% 
50  Metropolitan  Nat  B  ink 125 


8UARIS. 

30  Knickerbocker  Ice  Co.,  N.  Y.  75 

BONDS. 

$10,000  Williamsburg  Gaslight  Co. 

78.  scrip 95 

9,000  City  of  Cincinnati  6  p.  c, 

gold  bonds,  due  1906,  86%@ 

86%  and  int. 
;,C00  City  of  Cincinnati  7  3-10 

p.  c.  currency  bondi<,  due 

1902, 100%  and  int. 
l,0CO  City  of  New  Ha'-en  5  p.  c. 

bonds,  due  1897,  101%  and 

int. 


The  following  were  also  sold  at  auction  ; 


SHABE3. 

100  Lake  Mahopac  Land  &  Imp. 

Co.,  $100  each,  lec.  per  sh. 
SO  Mech.  &  Traders'  Fire  Ins..  .177% 
200  Bankers'  &  Brokers'  Assoc, 

Sieai-lSthe  lot. 


BOSDS. 

$I8,0C0  Jersey  City  78,  due  1905, 
10854  and  int. 
9,000  City  of  Cincinnati  6?,  gold, 
due  1906,  87%  and  int. 


Closing  prices  of  leading  State  and  Railroad  Bonds  for  three 
weeks  past,  and  the  range  since  Jan.  1, 1878,  have  been  as  follows : 


Statkb. 
Louisiana  consols 

Missouri  6s,  '39  or  '90 

North  Carolina  6s,  old 

Tennessee  6s,  old 

Virginia  6a,  consol 

do  do    2d  series. . . 

District  of  Columbia,  8-658  1924 

Railroads. 
Central  of  N.  J.  1st  consol.  . . 
Central  Pacific  1st.  6s,  gold  . . . 
Chic.  Burl.  &  Quincy  consol.  "is 
Chic.  &  Northwest'n,  cp.,  gold 
Chic.  M.  &  St.  P.  cons.  8.  fd,  78 

Chic.  R.  I.  &  Pac.  68,  1917 

Erie  Ist,  7s,  extended 

LakeSb.  &  Mich. So.lst  cons. cp 
Michigan  Central,  consol.  78. . . 

Morris  &  Essex,  1st  mort 

N.  Y.  Cen.  &  Hud.  1st,  coup... 
Ohio  &  Miss.,  cons.  gink,  fund 
Pittsb.  Fl.  Wayne  &  Chic.  Isl 
St.  Louis  &  Iron  Mt..  Ist  mort. 
Union  Pacific  Ist,  68,  gold 

do  sinking  fund 


Feb. 

Feb. 

8. 

15. 

83% 

84% 

•106 

•105% 

17% 

•16% 

•33 

•36% 

•67 

•67 

•41 

•40 

•76% 

77 

67!< 

•66% 

104  « 

♦i(M% 

*m% 

•169% 

93% 

•93% 

•92 

92% 

•lO'/M 

107% 

•112 

•109 

•109Vi 

•IU6W 

•106% 

•116% 

•116 

118 

118 

•97)^ 

•98 

118 

•117% 

103^ 

104% 

104% 

•96)4 

96% 

^Range  since  Jan. 1, 1878 . 

Lowest,      i      Highest. 
80%  Jan.    8    85     Feb.  11 

104)4  Jan.  7' 106  Feb.  6 
16,'<  Feb.  19  17%  Feb.  S 
33%  Jan.    4   39     Feb.    1 


76%  Jan.    5 


64%  Jan. 
103 ?i  Jan. 

109  Jan. 
91%  Jan. 
91%  Jan. 

106     Jan. 

1 10  Jan. 
109  Jan. 
103%  Jan. 
115%  Jan. 
118     Jan. 

96%  Feb. 
118  Feb. 
108%  Feb. 
101%  |103%  Jan. 
97     I  93%  Jan. 


80     Jan.  29 


29  68% 
15  105% 
2,110 
14  93% 
5,  93% 
5,107!4 
7  112% 


no 

107 

m% 

119% 

10054 
118% 
106% 
105,'< 
97% 


Feb.  5 
Jan.  29 
Feb.  6 
Feb.  2 
Jan.  29 
Feb.  9 
Feb.  4 
Feb.  9 
Jan.  19 
Feb.  5 
Feb.  6 
Jan.  30 
Feb.  19 
Jan.  24 
Feb.  5 
Feb.  18 


*  This  IS  the  price  Did;  no  sale  was  made  at  the  Board. 

Railroad  and  miscellaneous  Stocks. — There  has  been 
another  dull  week  in  the  stock  market,  and  the  occurrence  of  a 
close  holiday  on  Friday  only  served  to  reduce  still  further  the 
otherwise  small  volume  of  business.  A  suit  commenced  by  email 
stockholders  of  WesSern  Union  Telegraph  to  annul  the  combina- 
tion with  the  Atlantic  and  Pacific  Company,  furnished  an  excuse 
for  small  fluctuations  in  the  stocks  of  those  companies,  but  was 
not  regarded  as  being  of  much  importance.  On  Thursday  it  was 
reported  that  the  Railroad  Committee  of  the  Assembly  would 
meet  in  New  York  next  Monday  to  inquire  into  the  coal  combina- 
tion, snd  this  led  to  some  free  sales  of  coal  stocks,  particularly 
Delaware  Lae'.iawanu  i  &  Western.  These  influences  were  excep- 
tional, however,  and  liad  no  general  bearing  on  the  market, 
whereas  the  situation  in  stocks  as  affected  by  railroad  earnings 
in  1877  and  at  present,  is  quite  favorable.  The  annual  reports 
which  have  so  far  been  issued  for  1877,  are  encouraging,  such 
leading  roads  as  Illinois  Central,  Chicago  Burlington  &  Quincy, 
Milwaukee  &  St.  Paul,  and  Wabash,  making  a  very  good  exhibit. 
Current  earnings  are  also  good  ;  railroad  property  is  looking  up, 
and  the  question  arises  whether  the  present  is  not  a  good  time  to 
purchase  some  of  the  better  classes  of  stocks  and  bonds'? 

The  daily  highest  and  lowest  orices  have  besn  as  follows: 


Saturday,  Monday,  Tuesday,  Wednes'y,  Thursday. 

Feb.  16.  Feb.  !8.  Feb.  19.  Fob.  20.  Feb.  21. 

Central  of  N.J  t6i<    16K  16S    16%  16^    HX  1'       ns<  17%    17% 

tlhlc.  Barl.&U  104^105%  10»%  105%  105     105  lOSi,  105>«  103%  U'5% 

U.  Mll.&St.  F.  SSJi    37%  S7M    S7K  i:'^    37%  S7K    S7«  37X    SS 

do       pref.  6S%    69%  6S%   69%  63^    69  69%   69!^  69%    70 

Chlc.&North.  U)i    S5X  85       S5S  S5       35!<  SH(    3.5H  33%    S51< 

do       pref.  61%    62%  61%   62%  61%   63  62       62%  62%    62% 

C.  H.  I.  AFac.  99%    ma  9'.l       99%  99t4    99%  99%    99%  99%    99S 

Del.*!  H.  Canal  46%    47%  46%    4:%  45%    461<  4«H   47  48%    46J< 

Del.  L.&  West  47%  tS.^  47:^    i&H  47%    47%  47%    4S%  47%  47% 

Srie 9%     9%       9%     9%  9%     9K  9%     9%  9%     9VS 

Han.  &  St.  Jos  11      11  ";0s»  li  '10%    ....  10%   10j<  MOit    .... 

do        pref.  24      21  •2:)V      ...  *23V    ....  "21         -..  21^    24% 

111.  Central...  78X    78K  73%    U  73%    73J<  78;^    71%  71       7«X           > 

LakeShore...  61%    62%  61%    62%  6;k    61%  61K    62%  61%   62             i 

Michigan  Cent  59%   Wa  60      60  "59%   60  60H   60%  6U%   60%         ; 

Morrls&Bssex  71%    71%  72%    72^<  T2       72  7!%    72%  71%    TiH           ' 

N.Y.Cen.&H.K  105     lOSX  lOSkj  105H  103  i,  105  K  105  X  105  K  lOJSi  105%          ' 

Ohio  4  Miss...  7%     7%       7%     7;^  '7%     7V  7%     7K  7%     7% 

PaclflcMall  ..  22%    22%  23>i    23X  23)i    23%  23%    23%  28%   23S 

Panama '122       ....•123     130  130     130  'ISO     133  130     180 

Wabash, etock  16      16  l.i%   is%  liX   13%  *15X    ....  16X    16% 

Union  Pacific.  67%    61>i  67%    e^\  •67x    ....  67       68  '67%    67% 

West.  Un.  Tel.  15V   76%  76       16%  7JV    76%  76%    77%  76%    76% 

idamsExp...  101%  101 X  101%  101^  llOOK  100%  "100       ....'100     100% 

American  Ex.  4S%    48%  48%    48%  (8%    48V  'ISX    49  •«%    49 

Dnlted  States.  -49       50  49S«    51  30       50  50       5-1  51%    51% 

Wells.  Fartro ..  *34       81  "SIX    81  *54i<    85  •.'4%    85  '»tH    85 

Quicksilver....  'IS       ....  -17       18  '16V    KV  •!«%    ....  13       18 

do       pref.  "29       ....  -2)       31  '2}      31)         30       30% 

■  This  Is  the  price  bid  and  aaked  :  no  sale  was  made  at  the  Board. 

Total  salea  of  the  week  in  leading  stocks  were  as  follows  : 


Frldav, 
Feb.  22. 


Feb. 


16 8,050 

18 4,^00 

19 400 

20  1,825 

21  2,400 


Norlh-  Lake  West'n 
west.  Shore.  Union. 
21,50»  6,50C 
12,950 
5.082 
15,058 
9,025 


2.645 
6.7iO 
8,710 
3,900 


St. 
Paul. 
5,950 
4,400 
200 
3,600 
5.1C0 


"    22 Holiday. 


NY. 

Cent. 

i.'-33 

1,910 

328 

562 

510 


Del.  L. 

&  W. 
18,730 

9,850 
11,120 

6,255 

3,830 


Del.  & 
Erie.    Hud. 


1,800 
259 
280 
400 


3,911 

1,217 

1,600 

600 

SOO 


Total 17,375    63,563    27.475    19,250      4,948    49,755      3,4  iO      7,933 

Whole  stock 151,031  494,665  837,874  151,042  894  233  524,000  780,000  »00,000 

The  total  number  of  shares  of  stock  outstanding  is  given  io 
*  the  last  lino,  for  thy  purpose  of  compariBon, 
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Totiil  ulea  this  week,  nad  the  mage 
.1877.  were  m  /oUowa:  ^^_ 


In  pricea  alnce  Jan.  1, 


Contral  o(  New  Jersey 

Chlcuto  Bnrl.  it  Quincr 

Chlctsa  MU.  A  St.  Ptal 

do  do        prcf. . . 

OliiMgo  A  Northweatern 

do  do  pref... 

OhlcHRo  Rock  Island  A  Paciflc. . 

Delaware  &  Iliid!*on  Canal 

Delaware  Lock,  ib  Western 

Krlo 

Hannibal  A  St.  Joseph 

do  do       pref 

Illinois  Contral 

Lake  Shore 

Michigan  Central 

Morris  &  E-9CX 

N.  Y.  Central  &  Ilndson  Uiver.. 

Olilo  lb  Mississippi 

Pacific  Mall 

Panama 

Wabash  t  tock 

Union  Paciac 

Western  Union  Tcle;;iaph 

Adams  Express 

American  Express    

United  States  Express 

Wells,  Fargo  A  Co 

Quicksilver 

dt>         pref 


r— Jan.  1, 1S18,  to  dale. — . 


Lowest. 
ISMJao.    3 
KM     Jan.    S 
8S     Jan.    9 
68K  Jan.  80 
saa  Feb.  11 
B9Ji  Feb.    " 
9S;i  Jan. 
4i     Jan. 
46^  Jan. 
7K  Jan. 
lOX  Feb.  14 
Sii4  Jan.  11 


Hlgbost. 

18M  Jan.  14 

!0S«  Fob.  18 

S9!i  Jan.  94 

nu  Jan.     9 

3S      Inn.     8 

6  IK  ''an.    9 

15  lOOX  Jan.     8 

.'il  527^  Jan.     2 

n|  S8>i  Jan.  14 

s!  10     Jan.  18 

liH  Jan. 

27     Jan 


■J«  Feb.  HI  rr  Feb.  4 
59>i  Jan.  W  83X  J«n-  ' 
5S!4  Jan.  3  63  Jan.  7 
7074  Keb.  15   75T<  Jan.     S 

1031£Feb.  nil08,<<  Jan.    9 

7     Jan.  IHI    8!<  Jnn,     7 

21 U  Jan.    6    mj-i  Jan.  1(1 

112     Jan.    5  130     Feb.  18    30      I:iO 
14X  Jnn.  1.^1  17"i  Jan 
My,  Jan,    4    69     Jan.  10    59Ji    73 
75>i  Feb.  I.S   78!i  Jan.    2|  56       84«< 
98     Jnn.    8  10JV4  Feb.    8    91      1(5 
47«  Jan.  Ui  50     Jan.    2    4354    80V 
46     Jan.  Si   liiH  Feb.  31 1  8«       59X 
82K  Jan.     7i  STJi  lan.    2,  81       90 
16!<  Jan.  28    18     Feb.    9,  13       24 
i9X  Feb.    5|  8IX  Jan.  2;ii  19;<i  45 


Wholo 
vtar  1877. 


Low. 

S 

94 

n 

40« 

15 

87Ji 

82X 

25;^ 

80  J< 

4K 

7 
17 

40% 
45 
S5X 
5U 

12H    2«X 


Blich 
87X 

118« 
48« 

nn 

t8'4 
69)j 
105X 

77 
15 
15T< 
33  Ji 

rt 

74 1^ 

mi 


The  latest  railroad  eiirnin2s.  and  the  totals  from  Jan.  1  to  latest 
dates,  are  given  below.  The  statement  includes  the  gross  earn- 
ings of  all  railroads  from  which  returns  can  be  obtained.  The 
columns  under  the  headiug  "  Jan.  1  to  latest  date"  furnish  the 
gross  earniuers  from  Jan.  1,  to,  and  including,  the  period  mentioned 

In  the  second  column. 

, Latest  eaminKS  reported. ,  Jan.  1  to  latest  dale. 

18T7.  1676.  1877.  187B. 

$962. 1  -18     $826,122  $12379,203  $12003,950 


Chic.  Buri.  *  Qulncy.. Month  of  Dec... 
Ohica^ro  &  Northwest. Month  of  Dec... 

Erie Month  of  Nov.. 

Mobile  &  Ohio  Month  of  Dec. 

New  Jersey  Midland.. Month  of  Dec. . . 
Pad.  A  EUzabetht'n  ..Month  of  Dec... 

Phlla.  &  Erie Month  of  Dec... 

Phila.  &  Reading  ....Month  of  Dec... 

8t.  Paul  A  a.  City Month  of  Dec. . . 

SionxCity&St.Paol.  .Month  of  Dec... 
Union  Pacific Month  of  Dec... 


Atch.  Top.  *  8.  Fb  ..Month  of  .Jan  .. 
Bur.  C.  Rap.  &  Norlh.2(l  week  of  Feb. 

Cairo  <&  St.  Loais 3d  week  of  Jan.. 

Central  Pacific Month  of  Jan. . . 

Chicago  &  Alton Month  of  Jan .. . 

Chic.  Mil.  .t  St.  Paul... art  week  of  Feb. 
Clev.  Mt.  V.&  D.,*c.. Month  of  Jan... 
Dakota  South  rn  . .  .Month  of  Jan. . . 
Denv.  &  Hlo  Grande. ..1st  wick  of  Feb. 
Det  I.ansir  g  &,  North.Month  of  ,Ian. . . 
Dabuque  &  s.  City..  .2d  week  of  Feb. 

Grand  Trunk W'kend.  Feb.  fl. 

Great  We.«tern W'k  end.  Feb.  8. 

Bannibnl  &  St.  Jo. . .  Istt  week  of  Feb. 
Illinois  CenKlll.line.)  Month  of  Jan... 

do    Iowa  Lin'-s.  .Month  of  Jan.. . 

do  Spri  ngf.  div.Month  of  Jan. . . 
Indianai).  bl.  &  \V.... 1st  week  of  Feb. 
Int.  £  Gt.  Northern.    I«t  week  of  Feb. 

KaBsas  Pacific  1st  week  of  Feb. 

Louisv.  &  Nashville. ..Month  of  Jan. .. 
Michi2;;n  Central...     l^t  week  of  Feb. 

Missouri  Pacific Month  of  Jan... 

Mo.  Kansas  &  Texas. .Month  of  .Ian.. . 
Nashv.Chatt.it  St.L.. Month  of  Jan... 

Fad.  &  Memphis 3d  week  of  Jan.. 

St.  Jos.  &  Western  ..Month  of  Jan... 
StL.  A.&f.H.tbrchsi.lst  week  of  Feb. 
St.  L.  I  Mt.  &  S.mth  ad  week  of  Feb. 
St  L.  K.  C.  A  Korlh'u  2a  week  of  Feb. 
St.  L.  &  S.  Franciseo  .Ist  week  of  Feb. 
St.L.*S.En(StL.div.). Month  of  Jan  .. 
(Ken. div.),. Month  of  Jan... 

"  (Tcnn.div.)  .Month  of  Jan... 
Tol. Peoria  &  Warsaw. .1st  week  of  Feb. 

Wabash Jd  week  if  Fob. 

The  Uol<l  Market.— Gold  has 
and  the  price  closed  yesterday  at  101 J 


938.747 

1,570,943 

315.000 

50,853 

30.5!i8 

2o7,T4« 

2,0!)9,87t 

46,605 

33,797 

9«.?5; 

1878. 

$171.0.0 

37,631 

.3,2:8 

3i6.m 

171,000 

;9,1.56 

11,531 

14.161 

56,96:J 

2J,437 

201,374 

9.'S,901 

25,0  0 

414,751 

li«.4'2 

19.507 

30,760 

27.4:3 

4T,5»S 

490.000 

126,019 

294,511 

21 7,02 1 

r.7,806 

S,9>j0 

46,80! 

8,317 

9t>,700 

69,»;3 

18,519 

49,235 

2.i,402 

1S,4OT 

35.96) 

83.331 


909,640  12, 
1,396.866 
3  9,60* 
52,417 


I29,39J  12,  07,54 


1,990,'^  23 
635,087 


2,099,312 
6«o,916 


298.292 

1,319,964 

40,444 

24,312 


3,I72,99J    3,3.i2,979 


614.881 
343,6;« 


574.772 
359,13: 


990,9^6  13,473,202  1!,88(>859 


1S77. 

S131,8e:4 

15  591 

.5,013 

1,170,615 

351,608 

96,534 

26,424 

8,437 

9.478 

45,  0-2 

15,629 

182,1.56 

70.683 

2o,9i5 

367,101 

93,25) 


1878. 

$171,000 

237,455 

7,!'93 

1,125.000 

316,711 

1,065,000 

i9,?5r. 

14,^34 

74,178 

56,9  « 

1  4,131 

1,0.-5,485 

5711,341 

140,160 

44»,7S1 

1S8,  IS2 

l',507 

151,078 

162,297 

21(i,188 

490,000 

669,897 

294,811 

217,1129 

177,K-W 

11,001 

45,S02 

4S,189 

.^8•^,loo 

3«,0S2 
116,091 
^9.2.35 
23,402 
12,497 
168,126 
556,515 


1877. 

$134,864 

101,K6 

12,453 

1,170,615 

3^1,608 

568,688 

26,424 
8,187 

52,718 

45,602 

81,591 
927.836 
375,0.- 8 
142,257 
S6T,40! 

93,3-5 


2l,-)82  151078  1H,4'0 

.34,636  162,297  208,619 

47,55-3  21(i,188  2-27,792 

445  763  490,000  445,768 

114,tl0  669,897  57>',49H 

265,901  294,811  865,903 

2 ',7.033  217,029  337,033 

150,466  177,K-W  150,466 

3..357         11,001  9,609 

23,280         4\fOt  28,-.l80 

8,9:)7          4S,189  60,387 

111,078  .^8•^,100  604,990 

63,084  3«,0S2  851.666 

31,918  116,091  122,135 

47,3.39         -(9.2.35  47,339 

29,3.37         23,402  29,337 

18,44'i         12,497  13,445 

19,963  16fi,'126  9!l,63! 

76,541  53(1,513  455,010 

shown  inach   animation, 

To-diiy  no    rice  is  made, 


and  the  effect  of  the  present  statn.-f  of  the  Silver  bill,  therefore, 
is  not  known.     On  gold  loans  the  last  ra'es  were  4,  iji,  5,  and  4 
per  cent  for  carrying.     Silver  in  London  was  quoed  yester.!ny  at 
54  l.'i-lGd.  per  oz. 
The  range  of  gold  and  clearing's  and  balances  were  as  follows  ■' 


Saturday,'    Feb.  IS  .  . 


Monday, 

Taosday, 

Wednesday, 

Thursday, 

Friday, 

Current  week.  . 
Previofis  week 
Jan.  1  to  dale  . 


18. 
19. 
20 


.Unotations 

Op'n 

Low. 

Hi  eh 

CIns. 

102J4 

102 

102>i 

102  Ji 

103 

101  >K 

102 

m\ 

lOlX 

iniH 

lOlJC 

w\\ 

!0H< 

101 « 

K\% 

101% 

101', 

lOlJi 

10-2 

w.% 







ioa«i  101 H 

102^ 

101  Jw 

103     ilOlJi 

•.02J4  10-2K1 

102  Ji 

101 H 

Wi'i 

•M%\ 

Uo!d 

Clearings. 

$16,418,000 

24.2110,000 

28,75  2,MiO 

17,267,000 

23,241.000 

.Holiday.. 


1108,931,003 
79,14\000 


. Balances. , 

Gold.     Currency, 

$1,629,611  $1.66-),182 
1,421.4'.'0  l,4"i8,31« 
1,886,200  1,320,875 
1,958,000,  1,!I95,9I0 
1,.577,300     l,6l!),.32l 


The  following  are  quotations  in  gold  for  various  coins  : 


Sovereigns t4  84 

Napoleons 3  86 

Z  X  Relchraarks 4  72 

Z  Guilders  3  90 

Spanish  Doubloons.  15  70 
Mexican  Do;tbloons  15  50 
Fine  silver  bars 
Fine  sold  bars . 

considerable 


Dimes  iS;  half  dimes . 
Larize  silver,  Jj^sA^tfs  - 


Five  francs —  90 

Mexican  dollars.  .      —  94 

English  silver 4  75 

Prussian  sllv.  thalers  —  65 
Trade  dollars. —  97 


96)^a  -  «• 
96X(a  -  W 


®  $4  89 
@    3  90 

(a  4  78 

@    4  10 

a  16  00 
(a  15  7'i 
ii8;<i     urA 

.  . .      i>an^!4preni, 

• — The  bond   importers   have  been  purchasers  to  a 

extent,    and    on    Thursday    morning    rates    were 


.  —  !■« 
,  —  95 
4  85 

—  79 

-  97X 


advanced  by  leading  drawers  i  point.  On  actual  btisinc.<ts  the 
rates  were  about  4-824(0)4  8  li  for  prime  00  days'  sterling,  and 
4  •84(5)4-84i  for  demand. 


In  dumrstic  bills  the  following  were  Thursday's  rates  on  New 
York  at  the  nndermonlioned  cities  :  Savannah,  boying  par,  sell- 
Ing  i@J  pri'iiiium  ;  Charleston,  scarce,  buying  i@1.3-lC  premium  ; 
selling  i  premium  ;  New  Orleans,  commercial,  llOcaj  discount ; 
bank  par  ;  St.  Louis,  par  ;  Chicago,  80c.  per  $1,000  discount ;  Bos 
ton,  30c.  per  $1,000  discount. 

Quotations  for  foreign  exchange  are  as  follows: 


Prime  bankers'  sterling  bills  on  London. 
Good  bankers'  and  prime  commercial. . . . 

Good  commercial ••• 

Documentary  commercial 

Pari-*  (francs)  

Antwerp  (francs) 

Swiss  (fra'ics) 

Amsterdam  (guilders). 
Hamburg  (reichmnrks). 
Frankfort  (reichmarks). , 
Bremen  (reichmarks). 
BerUn  (reichmarks) . 


, Feb. 

60  days.          | 

i.im^ 

4.88 

4.81V| 

.4  82« 

^.9f>M 

4  81 

4  80    A 

kt.eOVi 

5.21  j<a 

I6.18K 

6.Xtnl 

5.18X 

9.22M^ 

5.18« 

m 

40 

9IK 

94X2 

94« 

94H« 

94« 

94>i(^    94  M     1 

Nenr  York  City  Banka. — The  following  statement  shows  the 
(jondition  of  the  Associated  Banks  of  New  York  City  for  the  week 
ending  at  the  commencement  of  business  on  Feb.  10,  1878: 


Capital. 

S 
8,000,000 
2,050,0  0 
3,000,000 
2,000,000 
1,200,000 
3,000,0(10 
1,000,000 

1,000,1X^0 

1,000,000 

600,000 

30O,0"O 

1,000,000 

l,5i  10,000 

500,000 

600,000 

2  0.000 

600,000 

300,000 

800,000 

5,000,000 

5,000,000 

1,000,000 

1,1  00.000 

422,700 

1,500,000 

450,0110 

412,1)00 

700,000 

1,000,000 

500,000 

3,000,000 

600,000 

1,000.000 

1,000,000 

1,000,000 

1.000,000 

1,COO,000 

1,250,000 

300,000 

400,000 

1,' 00, 000 

2,000,000 
600,000 
300,000 
40 ',000 
330,000 
li0,O:0 

3,7.tO.(,00 

2,(HJO,000 
300,000 
750,000 
500,0J0 

1,'0),000 
300.000 
250,000 
200.0  0 

1,000,000 


Loans  and 

Di8Cou:its. 

$ 

8,771,000 

6,1J5,000 

8,18!),2lO 

6,521,000 

4,.350,100 

8,151,100 

2,76-2,000 

4,832,700 

3,314,000 

1,450,6,0 

10,-208,8(!0 

3,230,800 

8,«4O,900 

1,:J96,000 

1,304.000 

831,100 

2,390,900 

838,6('0 

1,4:!S,500 

11,93!,(!00 

13,473,700 

4,595,100 

3,537,700 

3,1-25,100 

3,180,500 

3,291.600 

1,534,300 

1,571,100 

4,592  (500 

1,914,900 

14,134,000 

1,801,600 

2,017,600 

2,723,400 

3,019,400 

8,5S9,000 

2,870.400 

2.798,400 

1,119,200 

3,092,000 

15,79',80;) 

12,631,600 

661  uOO 

5<8,30fl 

802,800 

7!4,-;oo 

■10  ,500 
13,971.r03 
7,148,000 
2,123,000 
3,1S(3,C00 
6,890,500 
6,25-2,90;) 
1.034,701 
1,15 ',000 
1,066,  ;oo 
2,-251,500 


— AVERAOK  AMOUNT  OF 

Legal  Net 

Specie.  Tenders.   Deposits. 


$ 

e23,.300 
773,300 
778,700 
617,«00 
433,900 
9J4,:00 
ni.OfO 
1,213,000 
205,100 
616,200 
l,6<14,3tX)  1,850,900  10,t;C9,leO 
31S,600  ,3-0,400  8,321,100 
259,700 
233,000 
240,600 
503,400 
259,600 
111,000 
225.400 
1,115,000 


« 

3,058,000 
820,100 

2.07:1,500 
725,500 

1,316,900 

l,7SS,70O 
4:8,000 

1,409,700 
31.5,600 
213,000 


s 

8,909,500 
4,827,700 
7,552,500 
5,163.300 
4,307,400 
6,630,8(X) 
2,461,000 
3,902,400 
5,072,400 
1,414,100 


Circula- 
tion. 
$ 

3?.0CO 
7.500 
120,500 
171,800 
185,000 
l.lOt 
257.800 


771,500 


573,400 

93,000 

5,600 


490,0(X) 

139,700 

657,100 

2,-252,000 


1.281,8  0    1,075,600 
93!*,ti00       271,600 


279,:W0 

40,700 

2:M,700 

482,200 

7.000 

5.3,100 

403,2C0 

13-^,400 


518,200 
582,800 
295,300 
436,900 
191,200 
8ir,5C0 
602,400 
459,300 


2,010,100 
;,074,0OO 
960,000 
825,500 
2,130,800 
790,  :oo 
1,629,900 
9,575,(00 
6, 173,100 
3.3^9,600 
3,200,600 
2,173,100 
1,779,700 
3,3;!3,100 
1.103,600 
1.3J8,SO0 
4,061,200 
2,015,200 


633,500 
55.100 

275,000 

138,000 
2.70O 

!4},300 
86,600 
45,000 

2:12,000 
2,073,200 

896.400 

171,100 


450,000 

397,200 

5,400 


1,163,000    1,558,000    10,541,000 


Banks 

New  York 

Manhattan  Co 
Merchants'  — 

Mechanics' 

Union 

America 

Phffiuix 

City 

Tradesmen's  , 

PtUton.. 

Cbemlcal 

Merchants'  Exch. 
Gallatin  National 
Butcher8'&  Drov. 
Mechanics'  &  Tr. 

Greenwich 

Leather  Manuftre. 
Seventh  Ward.... 
State  of  N.  York. 
American  Exch'e. 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic  

Chatham 

People's 

North  America... 

Hanover 

Irving 

Metropolitan 

Citizens' 

Nassau 

Market 

St.  Nicboiaa 

Shoe  and  Leather. 
Com  ExchanRC . . . 

Continental 

Oriental  

Marino 

Importers' &Trad. 

Park 

Mecb.  Bkg.  Ass'n. 

Grocers' 

North  Hiver 

East  Kiver 

.Manuf'rs'  &  Mer. 
Fourth  Naiional.. 
Central  National.. 
Second  National. . 
Ninth  National... 

First  National 

Third  National . . . 
N.  Y.Nat.  Exch.. 
Iiowei*y  National . 
New  York  County 
German  American 

Total 66,385,300  243,859,900  33,011,60)  34,843,600  212,132,000  19,781,300 

Thedeviatijns  from  returns  ot  previous  weeK  are  as  follows  : 

Loans Dec.     $197,400  |  Net  Deposits Inc..     $419,000 

Specie Inc.       66 l,70i)  I  Circulation  Inc.         91,100 

Legal  Tenders  Dec.         31,100  1 

Bofiton  Uauka. — The  following  are  the  totals  of  the  Boston 

b  nks  for  a  series  of  weeks  past 


65,600 

i-9,100 
1S6,800 

52,600 
296,000 
409,700 
117,100 

31.300 
231,000 


355,100 
359,300 
524,600 
175,100 
418,000 
193,000 
337,400 
225,000 
30S,(iOO 


1.1-26,100  3.876,900 


1,758,400 
1,833,500 
2,015,300 
815,600 
2,815,000 
l,744,ECO 
1,633.000 
1,018,500 
2.1 12.000 
17,700,600 


2,011,600    3,171,700    13,970,100 


23,000 
4>00 
15,800 
58,400 
53  700 


107.000 
109,600 
151,900 
118.500 
69,700 


512,000 
481,f00 
662,000 
571,300 
43^500 


418,700 

71,400 

2,250,000 

201,800 

3.900 
308,70C 
493,600 
400,000 

4,700 
780,900 

«7S",666 

i,n5,«oo 

540,000 
30iS,0OO 


1,2«8,400    1,843,500    ll,8li8,'200 


336,000 


113,000 

1,783,100 

7.i2,000 

148,100 

2,700 


2-12,400 


1,046,000 
579,000 
497,900 
863,700 

1,0:)7,600 
1-29,400 
830,000 
807,900 
231,700 


01  ,(-00 
2,-.'13,000 
2,686,'»0 
8,092,700 
6,167,500 
743,400 
842,000 
1,114,400 
1,935,500 


98,200 

l.(K2',6(l6 
1,454,000 
270,000 
596,  UO 
450,000 
785.700 
268,500 
324,100 
180,000 


1877. 
Dee.  10. 
Dec.  17. 
llec.  31. 
Dec.  31. 

1678. 
.Tan. 


Ian. 
Jan. 
Jtn. 
Feb. 

Feb. 


Loans. 

t 
1-27,951,900 
l-27,6!i9,70:) 
12-1.' 30,10) 
127,7i3,900 

1  iP,o.26,800 
l.ll.iilXOOl 
130,875,000 
1-j9,O:12.100 
iai,59»,.300 
128.920,500 
125,4-21,600 


Feb.  13. 

Pblladelphla 

are  as  follows: 
Loans. 
$ 

59,413,288 
59,670,494 
59,466.806 
58,566  926 

59,409,567 
59,585.451 
59,737,838 
59,l-«',790 
58,721,420 
6'<,693,»71 
53,93i,7S7 


Specie 

$ 

3  0 '1,200 
2,940,8)0 
2  9r-,600 
3,317,900 

4,39.3,400 
5.100,700 
5,386,4110 
5.17  ,00 
5,131.8  0 
.5,381,'-00 
5,119,000 


L.  Tenders.  Deposits.  Circulation.  Agg.  Clear. 

<  $  »  $ 

5.647,500  5a,l!8,«00  24  637.200  47,9 17,363 

5,5)0,500  49,715.500  84,581.400  45,502,579 

5,755,401  50,211,101  21,530,00)  46,871,4» 

6,013,700  50,615,tOO  24,336,400  39,5)2.908 


5,631,800 
5,014,100 
3,983,800 
3,719,800 
3,680,100 
3.193.700 
3  •,12  703 


53,767,000  24,786,300 

SLlS-J.lOO  »4,8"0,'.)00 

50,000,000  .34.823,300 

48.833.900  3I.628.600 

48,763  800  34.;59,.^00 

49.004,000  25,06 ',<>1'0 

48,815,500  3,3.6,100 


58,119,105 
51  453,371 
6I,3(.«.347 
4t,3»5,87S 
39,146,161 
44,371.064 
41,S«4,«58 


1877. 
Dec.  10. 
Dec.  17. 
Dec  34. 
Dec.  31. 

1875. 
,Ian.  7.. 
Jan.  14. 
Jan.  21. 
Jan.  28. 
Feb.  4.. 
Feb.  U. 
Feb.  18. 


Banks. — The  totals  of  the  Phtladelohia  banks 
Specie.   L.  Tenders.  Deposits.  Clrco'atlon.  Agg.  Clear 


t 

l,318.3->6 
1,31'>,259 
I,8l4,2i5 
1,517,841 

1.709,538 
1,810.172 
2,014,689 
2,076,1(18 
2,1-2»,''4-l 
2.225,090 
3,185,924 


S 

1S.192.6'X) 
i:J,!87,5.S9 
121.38,82-2 
13,135,831 

1.1.3il.S53 
13  3  :0,655 
12,941,827 
12.V80,«;8 
13  319,450 
IS,  182,576 
18,579,143 


« 

47,633.339 
46,716,887 
46,402,878 
46,163.613 

47,»47,»44 
47,197.084 
47.014.740 
41.418.848 
46,332,315 
45,784,847 
45,374,991 


% 

10.771,718 
10,779,195 
10,818,315 
10,866,  OS 

10,9St.aS8 
10,910  639 
10,975,684 
10,990,448 
10,9»5,M1 
10,968.741 
10,97e,7!« 


« 

37,510, 7S9 
3S.»91,3VI 
SMS2,»ir 
1:8,454,193 

37,SM,8M 

a6.a(io,a» 

»,8II».968 
!l9.4T3,Stl 
»,«07.S10 
S8.530,80C 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 

Quotations  in  Xew  York  represent  tlie  par  cent  value,  whatever  the  par  may  be ;  other  qintatious  are  frequently  luaie  per  share. 
The  toUowinfc  abbreviations  are  often  used,  viz.:  "M.,"for  mortgage;  "  g.,"  for  gold;  "  g'd,"  for  guaranteed ;  "end.,"  for  endorsed; 
for  consolidated ;  "  con  v.,"  for  convertible ;  "s.  f.,"  for  sinking  fund;  "  1.  g.,"  for  land  grant. 
Quotations  in  New  York  are  to  Thursday ;  from  other  cities,  to  late  mail  dates. 

Subscribers  vrlll  confer  a  favor  by  giving  notice  of  any  error  discovered  In  tbese  (^notations. 


> 
'  cons.," 


United  States  Bonds. 


rNITED  STATES  BONDS. 

6s,  1881 reg..J  &  J 

6s,  1881 coup. -J  &  J 

Called  Bonds reg 

d»  coup 

6s,  5-20S,  1865,  new reg.  J  &  J 

68,  5-20a,  186.5,  new...  coup..  J  &  J 

68,  5-208, 1867 reg.  .J  &  J 

68,5-208,1867 coup. .J  &  J 

68,  5-208, 1868 reg. .J  &  J 

68,5-20.8,1868 coup. .J  &  J 

58,10-408 reg..M&  S 

5s,  10-408 coup..M&  S 

58,  funded,  1881    reg..  Q— F 

58,  funded,  1881    coup..  Q— F 

4Ja8, 1891 reg..Q— M 

4138, 1891 C0UP..Q— M 

4s,  1907 reg 

48,  1907 coup 

48,  small coup     

68,  Curiency,  1896-'99..rcg..J  &  3 

STATE    SECURITIES. 

Alabama— 58,  fundable Various 

8s,  1886&  1888 

8s  Mou  ticpl  lo  &  Eufala    

88,  Ala.  &Chat.... 

8s  of  1892 J  &  J 

28  of  1906,  funded  "A" J  &  J 

58  of  1906,  fimdcd,  RE.  "  B". . . 
Class"C"  

Arkansas— Os,  funded,  1899.. J  &  J 
7s,  L.  R.  &  Ft.  8.  issue,  1900.  A  &  O 
7s,  Memphis  &  UR.,  1899. .A  &  O 
7b,  L.  R.  p.  B.  &  N.  O.,  1900. .  A  &  O 
78,  Miss.  O.  &  R.  Riv.,  1900. . A  &  O 
78,  Ark.  Ccntr.al  RR.,  1900. A  &  O 
7s,  Levee  of  1872 

Callforuia— 68,  1874 

Connecticut— 58 


Bid. 


105% 
105% 


103J2 
103 12 


Ask. 


lOjTs 

lOo^s 


103=8 
103=8 


105%' 105 '8 
105%  105 'e 

IO8I2I   

108=8!  109 
104781105 


State  Securities. 


South  Carolina— (Continued.) 

68,  Laud  C, '89 J  &  J    40 

6s,Laud  C..1889 A.feO    40 

7s  of  1888 30 

68,  non-f  midable  bonds Var.        % 

68,  cousolH,  1893 J  &  J    65 

Tennessee— 6s,  old,  '75-1900.. J  &  .1  36i4 
68,  new  bonds,  1875-1900. ..J  &  J  3554 
68,  new  series,  1914 J  &  J    35 

Texas- 6s,  1892 M&S  101 

7s,  gold,  1910 M&S  IIOI2 

78,gold.l904 J  &  J,llli2 

10s,  pension,  1894 J  &  .1 

Vermont— 6s,  1878 J  &T> 


Bid. 


Ask. 


2 

72 

37 

37 

36 

103 

111 

113 


}n?3*"}n^?*!  Virginii^-68,'old,  1886-'95'.'.'.'.J  &  J 


103% 
103=8 
lOl's 

10278 

101 

10178 

101^8 

119 


40 
40 
12 


lOS^s 

103% 

102 

103 

10118 

102 

102 

II9I2 


20 
42 
70 
42 
23 

3 

3 

3 

3 

3 

7 
g.l02 

rio7 

108 
•100 


12 


43 


43 
30 


9 
104 
108 


100 

108 12  109 


Delaware — 68 JifeJ 

Florida— Consol.  gold  68 J  &  J 

Georgi;i^6s F  &  A    9i)  % 

7s,  new  bonds J  &  J  1067e 

7s,  endorsed 104 

7s,  gold  bonds Q— J  loo's 

8s, '76, '86 A.&  O  104 

Illinois- 68,coupon,1879...  .J  &  J  100 
War  loan,  1880 J  &  J  100 

Kansas— 78,  '76  to '99 J&Ji  

Kentucky— 6s 100 

Louisiana— Old  i)ouda, fundable. Var.    56 

8s,  nou-fimd.'ible Var.    56 

New  consol.  7s,  1914 J&  J    84I2 

Maine— Bounty,  68.  1880 FA  A  102 13 

War  debts  assumed,  6s,  '89.  A&  Ot,  112 
War  loan,  Os,  1883 M<S:S!l06 

Maryland— 6s,  defence,  1893.. J&Jtl  109 

66,  exempt,  1887 J&JflUS 

6s,  Hospit.al,  1882-87 J&Jt  1081;! 

6s,  1890 Q— J 

5s,  1880-'9O Q— J    99 

Massachusetts— 5s,  187S,  gold.J&J  1  101% 

58,  gold,  1883 .J&J  IO312 

53,  gold,  loug Var.  t  109 

68,  g.,  sterling,  1891 J&.J  tl  100 

do  do      1894 Mi:X;;100 

do  do      1888 A&Orlo; 

Michigau—68, 1878-79 J  &  J  100 

68,1883 J  &  J  103 

7s,  1890 M&M  112 

Minnesota— 78,  RR.  repudiated 

Missouri— 6s,  1878 J  &  J 

Fuiidiug  bonds,  1894-95 J  &  J 

Long  bds,  '82  to  '90 J  &  J 

Asylum  or  University.  1892.  J  &  J  105 

Hannibal  &  St.  Jo.,  1886.... J  &  J  104 

do  do      1887.  ...J  <fe  J  104 

N.  Hampshire— 6s,  1892-1905. .  J&J  I 
War  loan,  Os,  1884 M&S 

New  Jersey— 6s,  1897-1902.. ..J&J*  104 
68,  exempt,  1877-1896 J&J    102 

New  York— 6s,Canal  loan,1878.J&J  102 

6s,  gold,  reg.,  1887 J  &  J 

68,  gold,  coup.,  1887 J  &  J 

6s,  gold,  1883 J  &  J 

68,  gold,  1891 J  &  J 

68,  gold,  1892 A&O 

68,  gold,  1893 J  &  J 

H.  Carolina— 68,  old,  '68-98. .J  &  J 

68,  old A&O 

6s,NC.RR J  &  J 

68,      do        A&O 

68,      do       coup,  otf J&J 

68,      do       coup.off A&O 

68,  Funding  act  of  1866 J  &  J 

68,  do  1868 A&O 

68,  new  bonds J  &  j 

68,       do         A&O 

68,  special  tax,  cla.ss  1 A&O 

68,         do  class  2 A&O 

68.         do  class  3 A&O 

Ohio— 6s,  1881 J  &  J 

68,1886 J  &  J 

Pennsylvania— 58,  gold,  '77-8.. F&.\ 

58,  cur.,  reg.,  1877-'82 F&A* 

58,  new,  reg.,  1892-1902. ...F&A.  110>a 

68. 10-15,  reg.,  1877-'82 F  &  A  10413 

6s,  15-25,  leg.,  1882-'92 F  &  A  1121^ 

Rhode  Island— 6s,  1882 M&St  108 

68,1894 F&At  112 

South  Carolina— 68 J&J    30 

68 A&O    30 

68,  funding  act,  1866 J&J    30 


110 

80 

100 

107 


110 
104 


68,  new  bonds,  1886-1895... J  &  J 

6s,  consol.,  1905 J  &  J 

6s,      do       ex-coup.,  1905...J  &  J 

68,  consol.,  2d  series J  &  J 

68,  deferred  bonds 


1031^:10414 

100141100% 

31 


31 
66 

55 
40 

4I4 


CITV  SECURITIES. 


112 


93 
100 


Si's 
103 12 
1121^ 
107 
IO9I4 
114 
1091a 


105 

102 

IO414 

110 

lOS 

108 

107 


35 


Albany,  N.  Y.— Os,  long Various  103 

7s Varicms  110 

Alleghen.v,  Pa.— 48 J&J  

68,  1870-'90 J&J 

Wharf  7s,  1880 J&J  100 

Allegheny  Co.,  58 J&J    91 

Atlanta,  Ga.— 78 90 

Do.     88 97 

AVaterworks 

Augusta,  Me.- 08,  1887,  imm..F&A1  IO312  105 

Augusta,  Ga— 7s Various    90       94 

Austin,  Texas— lOs 100      10: 

Baltimore— 68,  Citv  Hall,  1884  Q— Jl  107      109 
6s,  Pitts.  &Con'v.RR., 1886..  J&Jt  107      IO914 

68,  consol.,  1890 Q-Jf  112      112i8 

6a,  Bait.  &  O.  loan,  1890 Q— Jt  112      113 

6.S,  Park,  1890 Q— M  112      113 

68,  bounty,  1893 M&S  112      II5I3 

6s,       do      exempt,  1893...  M&S  115     117 

68,  funding,  1894 J&Jt  112      115 

6s,  inoo J&Jt  11313  11412 

6s,  West.  Md.  RR.,  1902  ....  J&JI  llS'-a  II412 

5s,  ccmso'.,  1885 Q— Jt    93      105 

6s,  Valley  RH.,  1886 A&O  107     110 

58,  new  1916 105%  106 

B.angor.  Me.— Os,  RR.,1890-'94.Var.t  103      IO312 

63,  w.ater,  190.'> J&Jt  105      106 

Os,  K.&  N.A.  Railroad,  1894. .J&Jt  103      lOJia 
6s.  B.  &  Piscat.Kiuis  RR.,'99.A&Ot  103      10312 

Bath,  Me.— Os.railro.ad  aid Varl  103      IO314 

53,  1897,  nniniiipal 100      101 

Belfast,  Me.— Os,  railroad  aid.  '93..  t  IO214  IO2I2 

Boston, Mass. —li.<.('ur,lonu'.l905Vart  114i-2ill5i2 
6s,  eurronev,  short,  18S0  ....Var.t  103i4;l03i2 

5s,gold,  1905 Var.t  109% 

Sterling,  5s,  gold,  1893 A&O;  106 

do  5s,  gold,  1899 .T&J:  104 

do  58.  gold,  1902 A&O '  100 

Brookhni,  N.Y.— 7s,  '77-80.... J  &  J  101 

7s,  1881-95 J  &  J  105 

78,  Park,  191.5-24 J  &  J  117 

7s,  Water,  1 003 J  &  J  117 

78,  Bridge,  1915 J  &  J  117 

68,  Water,  1902-5 J  &  J  100 

6s,  Park,  1900-1924 J  &  J  100 

Kings  Co.  7s,  1882-'89 M  &  N  109 

do         6s,  1877-'86 M  &  N 1 105 

Buffalo,  N,  Y.— 7s,  1876-'80....Var.|100 

7s,  1880-'95 Var.il03 

7s,  water,  long Var.llll 

6s,  Park,  1920 M&S!l02 


571a 

41% 

4% 


Citv  Securities. 


Dayton.  O.— 8s 1  103      109 

Detroit,  Mich.— 7s,  long Var.t  110     111 

7s,  w.ater,  long Var.t  110     111 

Dist.  Columbia — 

Consol.  3-658,  1924,  coup ....  F  &  A 7678 

do  reg 76% 

Perm.  imp.  6s,  guar.,  1891... .J&J 

Perm.  imp.  78,  1891 J&J 

Market  stock  bds,  7s,  92 J&J  , 

Water  stock  bds,  78, 1901 ....'.  .J&J 

do  1903 

Washington— 10-year  68,  '78. .Var. 
Fund,  loan  (Cong.)  0s,g.,'92...  <  . 
Fund.  loan  (Leg.)6s,  g.,  1902. .  r 
Certif 8.  of  st'k  ('28)  5s,  at  pleas. , 
do  ('43)  6s,  do  0 
Ches.  &  O.  st'k  ('47)  Os,  at  pleas. 
Georgetown- Gen'l  st'k,  8s,  '81. . 

6s,  various 

Board  P.W.,  ctfs.  imp.  8s,'77-8. . 
Certificates,  sewer.  8s,  '74-77. . . 

East  Saginaw,  Mich.— 8s 

Eliziibeth.N.J.— 78,imi).,'76-86.Vart    85       99 

7s,  funded,  lS80-'95 Var.    83        89 

7s,  consol.,  1885-98 A&O    85        89 

Fall  River,  Mass.— Os,  1901. ..F&  At  100%  110 

5s,  1894, gold F,VAt  lOli;;  IO2I2 

Fitehlmrg,  Mass.- 68.  '91,W.L. .  J\Jt  100  ijl  110 


Bid.  !  Aek. 


101 
100 
100 


105 
101 
102 


100 14 

105 

115 

107 

107 


105 13 


Cambridge,  Ma.ss.— 58, 1889... A&Ot 

_^._      ,    6s,  1894-90,  water  loan J&Ji 

102 12  10514  Camden  Co.,  N,  J.— 68,  coup 

Camden  City,  X.  J. — 6s,  coup * 

78,  reg.  and  coup 

Charleston,  B.C.- Os,  8t'k,'70-98..Q-J 
7.S,  lire  loan  bonds,  1890.... J  &  J 
78,  non-tax  bonds. 

Chelsea,  Mass.- Os,  '97,waterl.P&At 

Chicago,  111.— Os,  long  dates J&Jt 

7s,  sewerage,  1892-'95 J&Jt 

78,  water,  1890-'95 J&Jt 

78,  river  impr.,  1890-'95 J&Jt 

78,   1890-'95 J&Ji 

Cook  Co.  78,  1880 M&Nt 

do       78,1892 M&N 

Lake  View  Water  Loan  78 t 


I1514 

II514 

II514 

IOI4 

I6I4 

65 

65 

51 

51 

91c 

9 

9 

8I2 
2% 
2i8 
2l8 
104 
109 
100 


110 
112 


17 
17 


110 
101 


IIII4 
IO514 
113 


113 


IOII2 
llOHi 


104 
112 


109  ifi 

101 

105 

105 

105 


103 
107 

100 

Lincoln  Park  7s 98 

South  Park  7s,  1876-'79....J  &  J 

West  Park  7s,  1890 

Cincinnati,  O— Os,  long.. Var.'t 

Os.  short Var.'t 

7-308 Var.*t 

78 Var.'t 

Southern  RR.  7-;i08, 1902. ..J&Jt 

do  7-308,  new t 

do  Os,  g.,  1900.. M&N 

Hamilton  Co.,  O.,  Os 


7s,  short t 

long  78  &7-,303.t 
-0.S.  long. Various. 


do 
do 
Cleveland,  O. 

30-year  5s. 

Os,  8liort Various. 

7s,  long Various! 

78,  short Varioust 

Special  7a,  1876-'81 Y'early  f 

Columbia,  8.C.— 6s,  bonds 

Columbus,  Ga.— 7a,  Various Var. 

Covington.  Ky.— 7.30s  . 

88 
Dallas,'  Te.vaa— 88,  1964 

10s,  1883-96 


98 

99 

109 

109 

101 


t86 


100 
105 
103 
99 
99 
100 
102 
101 


110 

108 

100 

108 

106 

112 

119 

119 

119 

109 

109 

112 

107 

104 

111 

114 

105 

102  la 

lllia 

ii'i 

116 

63 

79 

90 
109% 
102 
107% 
10 


1071a 

104 

107 


100 

99 

99 
100 
100 
111 
110 
101% 
100 

87I2 


00 


82  "a 
971a 


110 

105 

100 

101 

110 

1041a 

lOi 


20 
105 
101 
IO8I2 
100 
100 
108 
105 
102 
107 
104 
109% 


107 
116^ 
109 
108. 


25 
108 
102 
109'a 
101 
101 
109 
106 
103 
108 
105 
110 


961a    981a 

103>a,107 

102    1IO313 

99I3IOO 

99    : 100 


110 

95 
105 
100  la 
109% 
101 

70 
101 
109 

35 

35 

35 

35 

"95"' 
104 
105 


100 


Freflerieksl)urg,  Va. — 7s M&N 

Galveston.  Tex.— 10s,  '80-'95  ..Var. 

Galvesfn  County.lOs,  1901.J  &  J 

Georgetown,  D.C.— See  Dist.  of  (Jol. 

Harrisburg,  Pa.— Os,  coupon . . .  Var. . 

Hartford,  Ct.— City  68,  various 

Capitol,  untax,  68 

Hartford  Town  bonds. 6s.  untax. . . 
Haverhill.  Mass.— Os, '85-89..  A&Ot 

Houston,  Tex. — 10s 

6s,  funded 

Indianapolis.  Ind.—7-30s,'93-99.J&J 
Jersey  City — Os,  water,  long,  1895. . 

7s,      do      1899-1902 ...J&J 

7s,  sewer.age,  1878-'79 .T  &  J 

7s,  asscssnieiit. '78-70. J&.T-M&  N 

78,  impiovenieut,  1891-'y4 Var. 

78,  Bergen,  long J  &  J 

Hudson  County,  6s A&O 

do  7S.M&S  and  J&D 

Bayonne  City,  7s,  long J&J 

Lawrence,  Mass.— 6s,  1894... A&  Ot 

i  Long  Island  City,  N.  Y t 

Louisville.  Ky.— 78,  longdates.  Var.  f 

7s,  short  dates " Var. 

6s,  long Var.  t 

6s,  short Var.  t 

I.owell,  Mass.— 6s,  1894 M&NI 

Lynchburg,  Va.— 6s J  &  J 

8s J  &  J 

Lvim,  Ma.ss.— 6s.  1887 F&Af 

Water  loan,  1894-90 I&J 

58, 1882 M&Nt 

Macon,  Ga. — 78 

Manchester,  N.  H.— 5s,  1882-'85...t 

6s,  1894 t 

Memphis,  Tenn. — 6s,  old,  C.J  &  J 

Os,  new,  A&B J  &  J 

Os,  gold,  fund.,  1900 M&N 

6a,  end.,  M.  &  C.  RR.  .. 

Os,  C(UlSOlS J&J 

Milwaukee,  Wis.— 5s,  1801.... J  &  I) 

'is,  1896-1901 Var, 

I    78,  water,  1902 J  &  J 

Mobile,  Ala.— 8s J  &  J 

58» J  &  J 

6s,  funded M&N 

Montgomery,  Ala. — Ss J  &  J 

Nashville,  Tenn. — 68,  old 

68,  new 

Newark— 6s,  long Var. 

7s,  long Var. 

7s,  water,  long Var.  I 

New  Bedford,  Mass.— 6s,  1893....  t 

N.  Brunswick,  N.  J.— 7s t 

Newburyport,  Mass.— Os,  1890 t 

N.  Haven,  Ct.— Town, G.s,  Air  Line... 

Town,  Os,  war  loan 

do     Os,  Town  Hall 

City,  78.  sewerage 

do     6s,  City  Hall 

do     78,  Q'nuipick  Bridge 

New  Orleans,  La.— Premium  b(mds. 

Consolidated  6s,  1892.;^ Var. 

Railroad  issues,  6s,  '75  & '94.. Var. 

Wharf  impr.,  7-30s,  1330..  ..J  &D 

New  York  City— 

Os,  water  stock,  1870-80.... Q— Ft 

6s,         do  1877-79.... Q— Ft 

08,         do  1890 Q— Fl 

68,         do  1883-90 Q— F 

6a,  a(iueduct  stock,  '81-1011..Q— F 
7s,  pipes  and  mains,  1900. .M&N 
68,  reservoir  bonds,  1907-' 11. Q—F 
5s,  Cent.  Pari:  bonds,  '77-98.. Q  -F 
63,  do  '77-95..  Q—F 

dock  bonds,  1901 M  &N 

do  1905 M&N 

floating  debt  stock.  1878.. Q—F 
.market  stock,  180 1-07..M&N 
Osi  improvem't  stock.  18S0.M  &  N 
78,  do  1879-00.M&N 

(is,  gold,  eons,  bonds.  1001. M&N} 
6s,  Btreetimpr.  stock.  1S8S.M  &  N|  10212 
78,        do  do       '70-82.M  &N  104 

6a.  gold,  new  consol. ,  1800 1 1 07 

7s,  Westchester  Co.,  1891 1106    , 

Nowton-68,  1905 .I&J1IIII2  112 

58,  1905 J&J  IO2I3  103 


6a, 
Oa 

7s, 


35 

30 

80 

80 
102 
107 
112 
llOia 


IIO14 
98 

idfia 
II014 
IOII3 

80 
102 
110 

45 

45 

45 

45 

106"' 

05 
106 

20 

20 

40 

50 

90 

90 
105 
110 
116 
IIII3 


109  Hi 

100 

100 

100 

115 

100 


36 13 


100 

100 

100 

103 

103 

115 

108 

101 

100 

118 

107 

IOII2 

116 

104 

101 

108 


110 
103 
103 
108 
117 
103 


3713 


103 
103 

102 
106 
106 
118 
109 
103 
108 
119 
108 
102 
117 
105 
114 
110 
105 
107 
[109 
107 


•  Price  nominal ;  no  lato  transaotlous. 


I  Purclaaer  also  pays  accrued  interest. 


( In  London. 


Feuuuaiiy  23,  1878.J 
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GENERAL  QUOTAT  ONS  OF  STOCKS  AND  BONDS— Continued. 

For   Explanatlona   See  Notes   at    Head  of  FIrat   Page  of  Quotation*. 


CiTT  8«CUBITIE«. 


Norfolk.Va.— 6«,rBK.8tk,'78-85.J&J 

8»,  poiiii.,   18!H»-93 Viir. 

8s.  wiiter,  li)()l M*N 

NorwU-h.  ft.— 5s.  1007 AiO 

Oninf,'o.  N.  J. — 7s 

OawiV'o.  N.  Y.— 7g.... 

Pati'isiiii,  N.  J.— 78,  long Var 

ppti^ixbiirg,  Va.— (is J&J 

H» J&J 

Hs,  sixM'ltil  tax 

FUilaiiPlplila,  Pa.— Ds,  rog JAJ 

•".»,  (ilil.  ri'K JA-J 

t!s.  now,  rcg Jit,I 

Pitlslmrg,  Pa.— 48,  cmin..l913..JA-J 

.Is,  rvn.  and  ooiip..  litis J&,I 

7a,  wator,  «■;,'.&  np.,'!>;i-'!>.S...A&0 
7s.  .itiiiot  imp.,  nig,  '8;i-8(i Var 

Portlanil,  Mo.— 6.s,  Municipal. ..Var 
linllri>a<1  aid Vai- 

Porl.sin.nith,  N.  II.— 6«,  1S93,  RR.. 

Poiiv'likci'psio.  N.  Y.— 78,  water 

FrovidoiHo,  H.I.— .'>8,g.,iaO0-5.J&J 

lis.  ir"ld.  I'JOO J  *  J 

C8.1'<8.'> MA  8 

Richiiioiid,  Va.— <J8 JAJ 

8.S J  A  J 

Eocho.stftr,  N.Y.— 68, '76-1902. Var. 
7s,  water.  1903 J&J 

Rooklaiid,  Mo.— 6«,  '89-09.  RR.Fifc.\ 

Snoramonto.  Cal.— City  bonds,  63  . 


Bid.     Ask. 


01       98>s 

lO.'j'D  109 

113>a>ll'l 

tlO0>s  10l«fl 

tl03    ilO.'>    I 

tl03      105 


0.) 

102 
101 

104 ' 
112's 

"soifl 
105 

♦80 
1107 
tl04 
tl03 

110 
'106  "a 


1   96 
',(>.■. 

108 
114 

"85 " 

108 

100 

108 

101% 

101 

IMiu 

107 


Kailroad  Bonds. 


Bid.    Ask. 


.(. 


»106'2  10714 

loiijjioa 


lie 

103 

111 

tlO'23i3 

g.30 


Sacramento  Co.  boud.s,  its 

Saloni,  Mass.— «»,  long A&OltllO'a 

5«,  1901.  W.  L J&J;tl02 

St.  Joseph.  Mo.— 78 Var.l 

Briik-o  lOs,  1891 J  &  Jl  .... 

8t.  Louis,  Mo.— 6s  car., Ig.  bds.Var.  rl03 

6s.  short V.T,r.;>  100 

Water  0.S,  gold,  1887-90... J  &I)(106 
do         do    (new),  1892.A>fcO|tlOif 

Brldi^e  appi'oa<^li,  6a if  106 

Renewal,  gold,  6a Var.'tl06 

Sewer,  6s,  gold,  1891  '93.... Var.  1106 
St.  I.. Co.— Park, Bs. g.,1905.A &  Otl0.j«» 
Currciie.v,  78.  1887-'8S....Var.;tl06 

St.  Panl.Minn.— 68,  •88-'90..J  &D!     86 

7s,  1^71-90 MifcNl  100 

8«,  1889-96 Var.l  103 

8.  Frnn<isco— 7s,  g.,City  &.  Co.  .Var.  ig.l07 

Savannah,  (ia.— 78,  old Var.      38 

78,  new Var.l     38 

Somorville,  Mass.- 58,  1895..A&Oitl0l 

6b,   1S85 J*J,H05 

(i!?.s,  1884 A&Ot  10734 

Sprinu'dold,  Mass.— 68,  1903..A&Oill]0i2 
78.1903 A&O  1117 


Stockton,  Cal.— 8s 

Toledo.  O.— 7-303,  RR.,  1900. M  &  N 

8e,  1877-89 ...Var. 

88,  water.  1893  & '91 Var. 

Waehiiii-'ton.  V.C.—See  Diet,  of  CofT 
Wllmin^'ton.  N.C — 6a,  gold,  cou.  on 

88,  gold.  c(>u.  on 

Worcester,  M.ass.- 68,  1802... A&O 
Yonkors,  N.  Y.— W.ater,  1903 


g.OO 
100 
104 
1091-: 


tll0>2 


117 
105 
113 
10208 
32 

i'li" 
103 

62 

91 
104»2 
101 
107 
107 
107 
107 
107 
loo's 
107  I 

89J2 
104 


103 

45 

45 
101i£ 
106 
108 
IIII2 
118  1 

95  ! 


Ill 


Ill's 


RAILROAD  BONDS. 

Ala. Cent.— 1st. M.,  8s.K.,1901...I&J  25 

Ala.A  Chatt.— Ist,  88,g.,g'd,'99.J&J        7 

78,  receiver's  certs,  (var.  Nos.)...  20 

Ala.  iTenn.  Riv.— Ist,  78 

Alb'y  A  Snsi(.— 1st  M.,  7a,  '88. .J&J  lOSial. 

2d  mortgage,  7s,  1885 A&O'  

3d  mortgage,  78,  1881 M&NJ  90 

Consul,  mort.,  7s,  1906 A&O  ^ 

AJlegh.  Val.— Gen.  M.,73-10s..J&J:  106 

East,  oxtcn.  M.,  78, 1910.... A&Ol  80 

Income,  78,  end.,  1894 A&o!  35 

Anier'n  Cent.- let  M.,  8s, '78.. J&J  tlOO^ 

Ark.  Cent.— 1st  M.,  8s,g.,  '91. .J&J  

Atoh'n&  PlkesP.— lst,0s,g.'93M&N  35 

Atch'n  &Nel).— l8tM..8s. '96.M&8  

Atch.Top.&S.F.— l8t.7s,g.,'99.J&J  '91 

L.and  grant,  78,  g.,  1902 A&O  t83-'58 

Cousol.  mort.,  78,  g.,  1903... A&O  toO'is 

Land  income,  88 J&J  tl02i2 

Atl'ta  &  Kich'd  A.  L.— Ist,  Ss.JaiJ  40 

Atl.&(it.We,st.— l8t,7s.g.  1902.J&J  ;22 

2d  mort.,  7s,  g.,  1902 M&S       ;8 

3d  mort..  7s,  g.,  1902 M&N  :4 

Leased  L.  rental,  7s.g.,1902.J&J|  t38 

do  do    7k.  g.,  1903. J&J  tl6 


33 

8% 
65 


28 
i28 
79 


West.  pxt.  ccrtifs,  8s,  1876.. J&J 
do  do      7a,  gnar.  Erie 

Atl.&Gnlf- Cons.  M.,  7a, '97.. .J&J 

Conaol.  M.,  78,  end.  Sav 

1st  mortgage,  7s,  end J&J 

8.  (Ju.  &  I'la.,  l8t  M.  78. 1889.M&JJ 
At.Miss.&Ohio.— Con.a.,g.l901.A&O 

Com.  bondholders  certs 

Atl.&  St.  Law.— St'g  2d,  6s  .g.A&O 
Bald  Kaiile  Val.— l8tM.,6.s,'81.J&J 
Baltimore*  Ohio— 68, 1880... J&J, •lOOia'ioiia 

•JS.  1><83 A&Oin04'2!l05 


75 
94 
*23 
•23 
}104 


100 


108% 
83 
37 

lei's 

10 
45 


9114 

83  ■'8 

51 
103 

60 

24 

10 
5 

40 

19 

32 

32 

82 

40 

80 

96 

28 

28 
106 


107 

107 

106 

86 

85 


Sterling,  6s,  1895 M&S  ;  105 

Sterling  mort.,  6s,  g.,  1902.  .M&si;i05 
^,     .J}"  68,  g.,  1910,  M&n!;104 

Balt.&  Pot'c— Ist,  68. g.,  1911. J&J    ;84 

Ist,  tnnnel,  68,  g.,  g'd,  1911.  A&O     183 
BelIev.&S.Ill.-lst,8.F.8s.'96.A&0! 
Belvidere  Del.— lat.Os.c, 1902. J&d! 

2d  mort.,  6s,  1.S83 M&s' 

3d  mort..  Us,  1887 P&\i 

Boston  &  Albany— 78,  1892-5. F& A  1115'a  116 

«9, 189.5  J&J  tlOJia  loeia, 

BQ8t.Clint.&P.-lstM.,68,'84.,T&Jin83        " 

latM.,  7s.  1889-90 ,T&j;n  83 

N.  Bedford  RR.,  78,  1894.  ...J&J -(  99 
Bust.  Onici  Mon.— S.F.,68,'89.J&J|*  t 

Cousol.  mort.,  78,  1893 A&O; '  101 


103      104 

102  lo' 105 

92%|   94 


!)0 

90 

100 


Bolt.  Hart.A  E.— l8t,  7s,  1900.  J&J 

Ist  mort. ,  78,  guar I&J 

Boston  &  I-oweU  -Now  7s,  '92 .  A&O 

do    Oa.  1879 A&OI" 

New  6s,  1890 J&J 

Boston  &  Maine— 78.  1893-91.  J&J 

Boat.  &N.  Y.  Air  L.— Ist  7s 

Host.  &  Providence— 7s,  1893. J&J 
Hnnia'k  &  Alb.— l8t,cnd.,6a.  g.A&O 
liiiir.  lirad.&  P.— Gen.  M.7s,'96.J&J 
linir.N.Y.&Erie-lst,  7s,  1916.J&D 
Buff.N.Y.&l'hll.- lst,0s,g..'96.J.tJ 
Bnr.C.  U.&N.— lat,.'>a,uew,'06.J&D 
Bur.  &  Mo.  R.— L'd  M.,  7a,  9;t.A&0 

Conv.  88,  various  series J&J 

Bur.&Mo.(Neb.)— l8tM.,Ss,  91.J&J 

88,  conv..  1883 I&J 

Bur.&Hoiithw.— lat  M..  Hs,'93..MAN 
Calro&St.L.- l8tM.,7s,  1901.A&0 
ICairo  &  Vine— 1st,  7a,  g.,l  909.A&O 
Califor.  Pac.— 1st  M.,78,  g.,'89.J&J 
i    2d  M..  6s,  g.,  end  C.  Pae.,  ■89.J&.I 

i    Bstcn.,  7a J&,I 

ICamden  &  Atl.— l8t,78,  g., '93.. J&J 

I    2d  mort.,  7s,  1879 A&O 

Cam.&  Bnr.  Co.— Ist  M. ,  63.'97.  F&A 
Canada  So.— Ist  M.,  7s,  g.,  190U.J&J 

I  do  rog 

Deb.  certiflcAtcs 

jCapoCod— 7.S,  1881 F&A 

[Carolina  Cent.— Ut,6a,g.,1923..I&J 
Carthago  &  Burl.— Ist,  8.s,  '79.M&N 
CatawiBsa— lat  M.,  7a,  1882. .F&A 

New  mort.,  78,  1900 F&A 

Cavuga  Lake— lat, 7a, g..  19i)l.J&D 
Cedar  F.  &Min.— Ist,  7s,  1907.  J&.I 
Cedar  R.  &  JIo.— lat,  78,  '91...  F&A 

I     Istnxirt.,  7.S,  1916 M&N 

Cent,  of  Ga.— Ist, cons. ,7a, '93. J&J 
Cent,  of  Iowa— 1st  M.,  78,  g. . 
Cent,  of  N.J.— Ist  M.,78, 1890  F&A 

7s,  conv M&N 

1    Consol.  M..  7s,  1899 Q— J 

Am.  Dock  &  Imp.  Co.,  7a .I&J 

L.&W.C^oal,  eons.,7s,g'd,1900Q-M 
Cent.  Oluo— 1st  M.,  68,  1890. M&S 
Cent.  Pac.(Cal.)— lat  M.,  63,  g..J&J 

State  Aid,  7a.  g.,  1884 J&J 

S.Joatpiin.  latM.,6B.g.l900.A&0 
Cal.  &  Oro^'on,  Ist,  Os,  g.,  '88.J&J 
Cal.& Or.  C.P.bonds,  6s,g..-9-.>  J&J 
Land  grant  .M.,  6s,  g.,  1S90.-V&0 
West.  Pacif.,  1st,  (la,  g.,  '99.  .J&J 
Charl'te  Col.  &  A.— 1st,  7s,  '90.  J&J 

Con.sol.,  7s,  1895 J&J 

Choraw  &Darl.— l8tM..8s,'88.A&0 

2d  mort.,  7a 

Chcs.a.&  Ohio— 1st.  6s,  g.,  '99. M&N 

lat,  63,  g.,  1899,  ex  coup 

2d  mort..  73,  g.,  1902 J&J 

Va.  (3ent.,  IstM.,  6a,  1880... .I&J 
do  3d  M.,  63,  1881... J&J 
do  4thM.,  8s,  187(1  ..J&J 
do         funding,  8s,  1877. J&J 

Cheshire— 6s,  1896 J&J 

6s,  1880 I&J 

Chester  Val.— IstM., 7s,  1872.M&N 

Chic.  &  Alton— 1st  M.,  7s,  '93. .J&J 

Sterling  mort.,  6s,  g.,  1903.. J&J 

Income,  7s,  1883 A&O 

Chic.  B.  &  Q.— 1st,  S.F.,8s,  '83. J&J 

do    7a,  1896 ,I&J 

Consol.  mort.,  78,  1903 J&J 

Bonds.  .58,  1895 J&D 

5s,  1902 A&O 

Chic.  &  Can.  So.- 1st,  78. 1902. A&O 
Chic.  Clin.&  Dub.- 1st,  8a,  '96. J&D 

Chic.  &  East.  111.,  Ist  mort.  (is 

do  Income  M.,  7a 

Chic.  Dub.&  Min.— Ist,  8s,  '96.  J&D 
Chic.  &  low.-v-lst  M.,  8s,  1901.J&J 
Clilc.  I'a&  Neb.— IstM., 7s,'88. J&J 
iChlc.&  L.  Huron— 1st  7s, '99 . . M&N 
Chic.&  Mieh.L.Sh.— lat.  8s,'89.M&S 

1st  mort.,  8s,  1890-'92 Var. 

Chic.  Mil.&St.P.— P.D.,lst  8.S.F&A 
P.  D.,  2d  M.,  7  3-lOs,  1898. .F&A 
St.  P.  &Chic.,  7s,  g.,  190'2.  ...J&J 
Mil.  &  St.  P..  2d  M.,  7a,  1881. A&O 

La.  C  1st  M.,  73, 1905 J&J 

I.  &M.,  1st  M.,  78, 1897 J&J 

T'a.  &  Dak.,  Ist  M..  78,  1899.  J&J 
Hast.  &  Dak.,  lstM.,7s,  1902.  J&J 
Chic.  &  Mil.,  1st  M..7.S,  1903.,I&J 
Ist  mort.,  con.sol.,  7s,  1905.., I&J 
Chic.  &N.W.— S.F.,  1st,  7s,'85.F&A 
Interest  mort.,  7a,  1883  . . .  .M&N 

Conaol.  mort.,  7a,  1915 Q— F 

Extou.  mort.,  78,  1883 F&A 

l8t  mort.,  78, 1883 F&A 

Consol.,  gold,  7s,  cp.,  1902.. J&D 

do       do  reg 

Iowa  Mid.,  Lst  M.,  88,  190i).A&O 
Gal.  &  (Jhic.  est.,  Ist,  7s,'«2.F&A 
Peninaida,  lst,  conv..  7a. '98. M&S 
Chic.  &  Mil.,  l8t  M.,  73,  '98.  J&J 
Madison  ext.,  78,  g.,  19U . .  .A&O 
Menominee  ext.,  78,  g.,  19 11. J&D 
La  C.'lr.&P.,  l8t  M.,  10s.'78.A&O 
Northw.  Un.,l8t,  78,  g..  191 .5.M&S 
Chic.  &  Pad.--l8t  M..  7s,  1903.  J&J 
Chic.  Pek.&  S.  W.— 1 8t,  83. 1 90  l.F&A 

Chic.  R.  L  &  Pac 

S.  F..  income.  6s,  1895 F&A 

^;i,  1917,  coup — J&J 

6s,  1917.  reg.., T&J 

Chic.&S.W.— l8t,78,g.  g'd,'99.M&N 

lst  M.,  78,  g.,  '90,  Atcli.  lir.  J&D 

Cin.  &  Indiana— lat  M.,78,'92.J&D 

2d  mort.,  78. 1882-87 J&J 

Cin.  &8p.— l8t,78,  guar.,  1901. A&O 


(loo's 
loo's 

1100% 

tllO'.i 
lot's 

Ills'* 


*,50 
10738 

"63 

no's 

(109 

1109=8 

110338 

12'a 

20 

:26 

01 

77 

ido' 

98 

100 

64 


12 

12 
109% 
101 
lOUj 
no's 
103 
115% 


Cin.  Laf.&  Ch.— 1st,  7H,g.,1 901  .M&S 
Cin.  Ham.&  D.— 1st  M.,  78,'80.MAN 

2d  mort.,  7s,  1885 J&J 

C(m80l.  inort.,  7a.  1905 A&O 

Cin.  H.  &  I.,  lat  -M.,  78,  1903.J&J 
Cin.  Rich.  &(!lile.— lst,  7s,  '95.  J&J 
Cin.  Rich.  &  R  W.— l8t.  7s,  g...  J&D 
Cin.  Sand'ky  &  CI.— 68,  1900. .F&A 
7e.  1887  extended MitS.t 


64 

32 
(loo's 


103 
*40 


tl02% 
(102's 
101 

30 
1101« 

OS's 

66 

42 

3.ih 

99 12 
104  ■-'8 
103 


i88 

;90 
102 

67 


30 
93 
80 
60 


104 


103  Is 

<i3 

85's 
10314 
103 
102 

32 
110^ 

65^1 

"41" 
3312 
100 

loi'e 


Railroad  BoxDg. 


Bid.    Aak. 


70 
D9 
05 

'  30 


(56 


1123 
tlOO 

Si's 
8 

60 

80 
*57 
*.59 

65 

ioo' 

100 
98 
90 


105 

83 
22 
20 

"95' 
7418 
86 
86 
(97'4 
(98% 

il4 
104  Is 
IO412 
no's 
(IO8I4 


190 
01 
15 
21 
50 
9 
20 
62 
(102 


(75 
5 
116 
100 '4 
100 

05- 
105% 

95% 

93 

93 
103 

03 14 
107'4 
107 
10712 
10812 
100 '8 

931s 

031s 

95 
1051s 
107 


80 
85 
02 
92 
10218 
'2 


97% 
99 


IO512 


108% 

iOO'e 

91 


21'2 

25 
38 
15 
25 
6712 
103 


6 

lie's 


100 '4 


102 
17 
20 

100 
97 
91 
75 

(90 


'47 

Tf  ... 
•35 
*(70 


1190 


107 '4 
107'4 

nai's 

II... 

90 
63 

72 '3 


Consol.  mort..  78,  1890 J&D     128 

Clev.  C(d.  (-'.  &  I.— lst,  78,  '99, M&N    109 

Consol.  mort.,  78,  1914 I&U    t89 

OS's'      Belief.  &Iiid.M.,  7«,  1899... J&J    100 

111  Clev.&.M.  Val.— lst,  7a.g.,'03.F&A    

112  8.  F.  2d  mort.,  78, 1876 M&.S    

110      CI0V.&  Pitta.— 4th  M..  63, 1802.J&J    105 
103=8      Consol.  S.  F.,  7s,  1000 M&N 

I313  Clev.  Mt.  V.  &Del.— lst,  7»,g..J&J 
Colorado  Cent.— lst, 88,  g.,  '90 .J&D 
Col.  Chic.  &  I.  C— 1st,  7s,  1008.A&O 

2d  mort..  73,  1800 F&A 

Chic.  &  (It.  East.,  lst,  78,'93-'95. 
Co!.&  Ind.  C,  1st  M.,  78, 190 1  J&J 
do  2dM..  7s,  1904. .M&N 
Un.&  Logansp.,l8t,  78, 1005.  A&O 
T.  Logansp.  &  B.,  78,  1884.. F&A 

Ciu.  &  Chie.  A.  L.,  1886-'90 

Inil.  Cent.,  2d  M.,  '108, 1882.  J&J 
65       Col.&Hock.V.— IstM.,  78,'07.A&O 

10419       1st  M.,  7s,  1.880 J&J 

40  2dM.,78,  1802 J&J 

10 1  '2   Col.  Springf.&  C— 1  at,  78,1901. M&S 

Col.  &  Xenla— lst  M..  7s,1890.M&S!  104 
Conn.  &Pa.s3ump.— M.,73,'93.A&0  (102 

Masaawippl,  g.,  63,  gold,  'K9.I&Ji*( 

Conn.Riv.— 8.F.  lstM.,6a,'78..M&S|-t  101 
Conn.  Val.— lat  M..  7s,  1901. ..J&J      54 
Conn.  West.— 1st  M.,  78, 1900., T&J      23 
Connecting  (Phila.)— lst,  Os  ..M&S,   105 

Cumbcrl. Val.— IstM., 8s,1904.A&01* 

Danb'y  &  Norw.alk— 78, '80-02. .  J&J. 
Danv.  na?..&  W.— lst,  7a,  '88..  A&O' 
Dan.  Ur.  Bl.  &  P.— lat, 7s,  g... A&O, 
Davton  &  Mich.— lst  M.,  7s,  '8 1.J&  J 

2d  mort.,  73,  1887 M&S 

3d  mort.,  7s,  1S8S A&O 

Daj-t.  &  West.— 1st  M.,68, 1005. J&J 

1st  mort.,  7s,  1903 J&J 

Dolaware— Mort.,  6s,g'd, '05.  .J&.I!  103 
Doi.&Bonnd  B'k— lat,7a,I003F&AI     08 

Del.  Laok.A  W.— 2dM.,7.3,'81.M&S|  

Convertible  7a.  1892 J&D    100 

Denver  Pac— lst  M.,7s,g,.'99.M,\.N  48 
Dcn.&RloO.— lat,  78,  g.,ll»ii().M&X 
DeaM.  &  Ft.  D.— lst,  6s,  1901  .I&.l 
Detroit&BayC— lst,Ks,19o-.;..M.\:.N 
1st  M.,  8s,  end.  M.  C,  191)2 M&N' 
Det.  Eel  Riv.  &  111.— M.,  8s,  '91  ..J.\:,I 
Det.  L.  &  North.— lst,7s,  1907.  A&Oi  t32'2 
Detr.&Milw.— lst  M.,  7s,  '75. M&N,    ;30 

2dmort.,8a,  1875 M&N     ;30 

Det.&  Pontiac,  lat  M.,  7a.  '78.J&J      70 

do  3d  M.,  8s,  1886.F&A     

Dixon  Peo.&II.— IstM.,  8.s,'89.J&J  I IO2I2 
DubU(iue&  Sioux  C— l8t,7s,'83.  J&J    104 

Lst  mort.,  2d  Div J&J    

Dunk.A.V.&  P.— l8t,7a,g..l900J&D 
Dutchesa  &  Col.— 1st, 78,  1908. J&J 
EiistPenn.— 1st  M.,78,  1888.. M&S 
E.Tenn.Va.&  Ga.— lat,  7s,  1900.  J&J 
E.  Teun.  &  Ga.,  1st,  6a,'80-86.J&J 
E.Tenn.&  Va.,end.,6a,  1886. M&N 

Eastern,  Mass.— 78,  old Var. 

New  .M.,fund.,  3I2S,  g., 1906.  M&S 

Sterling  debs.,  6s,  g.,  1900.. M&S 

Elmira&  W'msport— Ist,  7s,'80.J&J 

5s,  periietual A&O 

Erie  Railway— 

lst  mort.,  7s,  1897 M&N 

2d  mort.,  78,  1870 M&S 

3d  mort.,  7a,  1883 M&S 

4th  mort.,  73,  1880 A&O 

5th  mort.,  7s,  1888 J&D 

Sterling,  6s,  gold,  1875 M&S    ;00 

1st  C(ma.,  7s,  gold,  1020 J&J     :00 

2d  cons.,  7.S,  gold,  1894 J«D  ; 

Debentures,  7a,  g.,  1903  ....Q— J  ; 

Rccon.  trustees'  certs.,  78 t43 

Long  Dock  mort,  78,  1893.. J&D    lOO^^a 
Eiie  &  Pittal).— lst  M.,  7s,  '82.  J&J      97 

96%       Cons,  mort,,  78, 1898 J&J      80 

'      Equipment,  7s,  1800 A&O    

Europ'n  &  N.Am.— lst,  6s,  '89. J&J    

Landgr.,  (is,  g M&S    

Bangor  &  Pise.  6  &  78,  '09 ...  A&O    

Evansv.  &  CVawf.— 1st,  7s,  '87.  J&J  100 
Evansv.T.H.&Chi.- lst,  7a,  g.M&N  50 
Flint&  Pore  M.—lat,l.g.88,'88. M&N    *80 

Cons.  8.  F.,8s,  1002 M&N  * 

Flint  &  Holly,  1st,  lOa,  '88 .  M&N  'SO 
Bav  C.&  E.  Sag.— lst,  10s„82.J& J  100 
Holly  W.  &  M.— lat,  88, 1901.J&J      60 

Flushing  &  N.  8.— lst,  7,  '89.. M&N  * 

2rtmort.,78 M&N    

Cent.  L.  I.,  lst,  78,  1902 M&8 

Cent,  exten.,  78,  1903 M&N  • 

Ft.  W.  Jack.  &8.— 1st.  88,  '89. .J&J  50 
Ft.W.  M1U1.&  C— 1st,  78,  g.,'89.A&0  *..... 
Fram'gham  &  Lowell— 1st,  78, 1891  *  (60 
do  (notes),  Sa,  1883  15 
Gal.Har.&  S.A.— lat,6a,g.l910.F&A  79 
Gal.Hous.&H.- lat,  78,  g.,1902.JitJi  75 
Georgia— 78,  1876-90 J&j:  10513 

Oilman  a'.&  Sp.— lst,7.s,g.li)0OM&ii    JSS 

Gr.Rap.  &  Ind.— lst,  I.g.,  g'd,  78,  g 

1st  M.,78,  I.g.,  gold,not  guar.  A&O  82 
Ex  laiul  grant,  lat  78,  '90 40 

Greenv.  &  Col.— lst  M.,  7a,  "guar."    

Bonds,  guar 36 

iHaok's'k&N.Y.E.- lst,78,'90.M&N|' 


75 
101 


40 

80 


30 


01 


10610 
Ill's 

24 


32 


94 
9312: 


109 
108 


108 

03% 

04 
100 


108 
'  80% 


60 


107 
10712 
107% 
93 


93 


78 


621ft 

83 

62 

60 

66 

I'oa" 

103 
100 


40 
106 
102 14 


102 
56 
25 


103 
10 
24 

101 
99 
93 
80 


104 

07 

108 

104 

55 

52 


85 
40 
40 


100 
10 

103 
08 

80 


(5513 


1031s 
65 

111 
1051s 


103 13 


104 
20 


99 
90 
00 

53^ 


104  >a 
70 


106 
1071a 


105 
92 
92 


45 
llOia 
100  Is 

85 

78 


103 
63 
85 
30 


75 
65 
75 


70 
30 
81 
80 
107 

65" 

96 

84 

50 

90 

40 


'  Price  uomiiial ;  uo  late  trausaotiuns.      I  The  purchaser  also  pays  accrued  interest.      { In  London.       H  In  Amsterdam 
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GENERAL    QUOTATIONS    OF    STOCKS  AND    BONDS— CojfrixuED. 

For  Explanations   See  Notes  at  Head  of  First   Page  ot    Qnotatious. 


Enilroad  Bonds. 


Hannilial  *  Nap.— l8t,78,  '88.M&N 
Han.  &  8 1.  Jo.-  Con  v.  88, 1885 .  M&S 

I^anrt  grants A&O 

Quiucy  &  Pal.,  Ist,  8s,  1892.F&A 
Kans.  C.  &  Cam.,  Ist,  108,'92- J&J 
Harl.&  Poitchcstei— Ist  M,7s,.A&0 
Hanisb.  P.  Mt.  J.&  L.— Ist,  Gs. .  J&J 
Hivrtf  .Prov.&  F.— 1  st  M.  ,7s,'76.  J&J 
Housatouic — 1st  M.,  78,  1885. F&A 

es,  1889 J&J 

Houst.  &  Te.x.  C— 1st,  7s,  g.,'91.J&J 
West.  Div.,  Ist,  78,  g.,  1891.. J&J 
Waco  &N.  W.,  iKt,  78,  g.,1903.J&J 

Cons,  mort.,  88, 1912 A&O 

Hunt.  &  Br.Top-lst,  7s,  '90. A&O 

2dmort.,78,  g.,  1895 F&A 

Cone.  3a  M.  78. 1 895 A&O 

Illinois  Central— Gs,  1890 A&O 

Sterling,  S.  F.,  58.  g.,  1903.. A&O 
Sterling,  gen.  M.,G8,  g.,  1895.A&0 

do      58,1905 J&D 

ni.  Gr.and  Tr.— Ist  M.,  8s.  '90.A&0 
Ind'polis  Bl'ni.&  W.— 1st,  7s,  g.A&O 

2d  mort.,  Ss,  1890 .T&J 

Extens'n  Ist  M.,  7s,  g.,  1912.J&J 
Ind'polis  Cin.&L.  -Ist,  7s,  ■97.F&A 

3dmort.,78,  1899 J&D 

iBd'apoIis  &  Cin.,  Ist,  7s,'88.A&0 
Ind'polis  &  St.  L.— lst,78, 1019. Var. 

2(1  mort.,  78,  1900 A&O 

Ind'apoli8&  Vin.— Ist,  78,1908.F&A 

2d  mort.,  Gs,  g.,  guar.,  1900.M&N 

Intern'l&Gt.No.— Int.  Ist,  7s. A&O 

Houst.  & Gt.  No.,  Ist,  7b,  g.  . .  J&J 

Conv.  8s,  1892 F&A 

Ionia&  Lansing- 1st  8s,  '89.  .  .J&J 
I'a  Falls  &  Sioux  C— 1st,  7s,'99A&0 
Itboca  &  Athens.— Ist  in.,  7s,g.J&J 
Jach.  L.  &  Sag.— 1st,  8.8,  '85... .J&J 

Morth  Exteu.,  Ss,  1 890 M&N 

Consol.  mort.,  8s,  1891 M&S 

2d  mort.,  1878 

Jamest.  &  Frankl.— Ist,  78,  '97.J&J 

2d  mort.,  7s,  189.1 J&D 

JeSferson— Hawl'y  Br.  7s,  '87.. J&J 

let  mort.,  7a,  1889 J&J 

Jeff.  Mad.&Ind.— 1st,  78,1900.A&0 

2d  mort.,  7s,  1910 J&J 

Ind'pclis  &  Mad.,  Ist,  78,'81.M&N 
Joliet  &  Chi<!.— 1st  M.,  88,  '82.  .J&J 
Junction  KR.  (Plill.)—lst,6s,'82  J&J 

2d  mort.,  Gs,  1900 A&O 

Kalamazoo  Al.&Gr.  R.— l8t,88.J&J 

Kal.&  Sclioolcraft— 1st, Ss,  '87. J&J 

Kal.&  Wh.  Pigeon— 1  st,  7s,  '90.  J&J 

Kans.C.St.  .To.  &C.  B.- 

l8tM.,C.  B.  &St.  .To8.,7s,'80.J&J 

K.C.St.Jos.&C.B.,  M.  78,1907.J&J 

do    inc.  bds,  rg.,6s,1907.  A&O 

Kans.  C.  &  8.  Fe.— Ist,  10s.  90.M&N 

K.C.Topeka&W.— Ist  M.,78,g.,.J&J 

Kansas  Pacilic— 

Ist  mort.,  Gs,  gold,  1895 F&A 

let  mort.,  6s,  g.,  1896 J&D 

L.  gr.,  1st  mort.,  78,  g.,1899-M&N 
Land  Ist  mort.,  7s,  g.,  1880..  J&J 
Land  2d  mort,  7a,  g.,  1886.  M&S 

Leav.  Br.anch,  7s,  1896 M&N 

Income  bds,No.  11,73, 1016.M&S 

do        No.  16,78, 1916.M&8 

Keolnil<& Des M.— Iat,7s.l90 1.  V&O 

Funded  interest,  8«,  1884. . .  A&O 

Keokuk  &  St.  P.— Ist,  88. '79.  A&O 

Laf.  B1.&  Miss.— Ist,  78,  g.,'91.r&A 

Laf .  Munc.&  Bl.— 1  st,78,g.  1901F&A 

Lake  Shore  &  Midi.  So.— 

M.80.&  N.I.,  S.F.,lst,7s,'85.M&N 

Clcvc.  &  Tol.,  lat  M.,78,  'S.'i.J&J 

do         2d  M..  7s,  1880. A&O 

CI.  P.  &  Asb.,  2d  M.,  78,  '80.  .J&J 

do         3dM.,7s,  1892.A&0 

Buff.&E.,n(«¥bd.8,M.,7a,'98.A&0 

Buff.  &  State  L.,  7s,  1882.... J&J 

Dot.  Moil.  &  Tol.,  let,  78,  190G. . . 

Lake  Shore  Ulv.  bonds A&O 

L.  8.&M.  8.,  oon8.,cp.,  Ist, 78.  J&J 

do    con8.,reg.,l8t,7s,1900.Q— J 

do    cons.,  cp.,  2d,7a,  1903. .J&D 

do    cons., reg.,2d, 78,1903. J&D 

L-Sup.&Mias.— l8t,7s,g.,litO(,).J&J 

Lawrence— Ist  mort.,  7a,1895.F&A 

Leav.  Law.  &  G.— Ist,  lOs,  '99.  J&J 

South.  Kans.,  1st  M.,  88, 1892 
Lehigh  &  I>iick.— 1st  M.,78,  '97.F&A 
Lehigh  Val.— Ist  M.,  68, 1898. J&D 

2d  mort.,  7s,  1910 M&S 

Gen.  M.,  8.  1.,  6s,  g.,  1923...  J&D 

Delano  lA  Co.  bds,  ond.,78,'92J&J 

Lewieb.  &  Spruce  Cr.— 1st,  78. M&N 

Lex'ton&St.  L.— lst,6a.g.,1900J&,T 

Little  Miami— l8tM..6s,lH83.M&N 

L.  Roik&  Ft.S.— lst,l.gr.,7s'95.J&J 

little  Scbuvlkill— lat,  7s,  '77.  A&O 

Long  faland- lat  M.,  7s,  1890.M&S 

Newtown  &  Fl.,  7s,  1903  . .  M&N 

N.  Y.  &  Rockaway,  7a,  1901. A&O 

Bmltht'n  &  Pt.  Jeff.,  7s,  1901. M&S 

Loiiis'a  &  Mo.R.— Ist,  78, 1900F&A 

Lou'v.C.&  I*x.— l8t,78,'97  Jife.I(ex) 

2d  mort.,  7s,  1907 A&O 

Louisville  &  Nasliville- 

Con.  l8t  mort.,  78 

2d  mort.,  78,  g.,  1883 

Louisville  loan,  Cs,  '86-'87 

Leb.  Br.  ext.,  7s, '80-'85 

Leb.  Br.  Louisv.  I'n,  Ga,  '93..  A&O 

Mom.&  0.,atl.,  M.,78,  g.,1901J&D 

M.&  Clarksv.,  sfg,  M.,  Os,  g  F&.\ 

L.  Pa<Iuoali  &  S.W.— 8a,  1890.. M&S 

Macon  &  Aug.— 2d,  end.,7s,'79.J&J 

Ma(!on  &  Bruiisw.- 1st,  end.,7s.J&J 


Bid. 


8712 


198 
103 
105 


821 
71 
75 
60 
108 
96 
25 


98 

;108 

J95 

IO9I2 

16 


"55 


*94 
60 
30 
70 


Ask. 


70 

87«i 


100 
107 
110 


84 
80 


64 
108»2 


32 


100 
110 

97 
llO^a 

17 


61 


60 


20 

95 
187? 
106 
t95 
190 
t67 
t97 


70 


tl05 
82 

idij" 

100 

102 

9212 

82 
94 

195 

179 
24 

tiis" 


95 

75 
40 
75 
60 
65 
66 
25 
98 
88 


98 
92 
68 
09 


80 

80 

108 

83 


104 
96 
85 
Ooifl 

97 
80 
26 
50 
93'4 


94 

72 12 
50 
64 'e 
18 
•10 


.  A&O 
.M&.V 
.A&O 


141.J 
53 


93    I 

71  Uj 

48»3i 

00 

15    I 

32 

14'e 

1-i        1 

50 

GO    ! 
1 100  Is:  10112 
*50    I   60 
*50       60 

IIOI2 

109 

106 

102 

109 

108 

100 

IO412 

10831 


112 


96 
95 
-15 
90 
23 


llf 

II514 

9612 


97 

■"9Yt" 

•130 

45 

106 

85 

95 

* 

80 

80 

88 

"ss" 

1105 

lOG 

106 

107 

8738 

90 

109 

IIOI4 

IIOI4 

97 

96 

20 


25 


RAiLiiOAD  Bonds. 


Bid. 


112 
1161a 
9714 


105 
93 


♦103 

till 
112013 

90  a  I   95 
100      103 


Maine  Cent.— Mort.  7s,  1898. .  .J&J 
Exten.  bonds,  Gs,  g.,  1900.. .A&O 

Cons.  7s.  1912 A&O 

Andro-scog.  &  Ken.,  Gs,  1891. F&A 

Leeds  &  Farm'gt'n,  68, 1901.J&J 

Portl'd  &  Ken.,  1st,  6s,  '83.. A&O 

do       Cons.  M.,  68,  '95.A&0 

Mansf.  &  Fi-'liam.- Ist,  7s,'89..J&J 

Marietta&  Cin.— let  M.,7s,'91F&A 

Sterling,  1st  M.,  7s,  g.,  1891. F&A 

2d  mort.,  7s,  1896 M&N 

3d  mort.,  8s,  1890 J&J 

Scioto  &  Hock. Val.,  Ist,  7S..M&N 

Bait.  Short  L.,  1st,  7s,  1900.  J&J 

Cin.  &Balt.,  1st,  78, 1900.... J&J 

Marietta  P.  &  Clev.— let,  78,  g.,  '95 

Consol.  7s J&D 

Marq'tto  Ho.  &  O.— 1st,  8s,'92.F&A 

Mar.  &  O.,  M.,  8s,  1892 J&D 

Houghton  &  O.,  1st,  Ss,  '91. ..J&J 

Mass.  Central- 1st,  7s,  1893 

Memp.  &  Charl'n— l8t,  7s,'80.M&N 

2d  mort.,  7s,  1885 J&J 

Mem.  &  L.  Rock— Ist,  8s,  '90. M&N 
Mich.  Ceu.— 1st  M.,  8s,  1882.. A&O 

Consol.,  7s,  1902 M&N 

1st  M.  Air  Line,  8s,  1890. . .  .J&J. 

1st  do  88,  guar M&N 

Equipment  bonds,  8s,  '83..  .A&O 

Gd.  RiT.  "V.,  1st  8s,  guar.,'80.J&J 

do        2dmort..88, 1879.M&S 

Kalamazoo&S.H.,lst,8s,'90.M&N 

Mich.  L.  Shore-  lat  M.,  8a,  '89.J&J 

MU.  &  North.— lat,  Ss,  1901...  J&D 

Minn.  &  St.  Louis,  let  mort.. . 

Miss.  Ceu.— 1st  M.,7e, '74-84. M&N 

2d  mort.,  8s,  1886 F&A 

do  Ex  coup 

Cons,  mort.,  78,  g.,  1912 — M&N 

Mi8S.&  Tenn.— let  M.,  "A" 

Cons,  mort.,  Ss,  "  B" 

M.Onach.&Red  R.— lst,78,g'90.J&J 
Mo.Kaus.&T.— lst,78,g.,1904-6F&A 

2d  mort.,  income 

1st,  6s,  g.,  1899,  (U.  P.  8.  Br.)J&J 

7s,  assented 

Income,  Gs 

Han.  &  C.  Mo.,  1st  7s,  k.,'90.M&N 
Mo.  F.  Scott  &  G.— lat.,  lOs,  '99.  J&J 

2d  mort.,  lOs,  1890 A&O 

Mob.  &  Mont.— 1st,  end.  88,  g.M&N 

Mob.&Obio— l8t,8ter.8s,g. '83.M&N 

Ex.  certif.,  ster.,  6s,  1883. .  M&N 

Interest  Ss,  1883 M&N 

2d  mort. ,  8a,  v.ar March 

Montclair  &  G.  L.— 1st  78,  (now) . . . 

2d  mort.,  7s  (old  mort  Ista) 

Mont.&Eitf.— 1st,  end.8a,g..'86  M&S 
Jlonticcllo&Pt.J.— lst,7s,g.'90Q— J 
Morris&Essex- lst,78, 1914.Af&N 

2d  mort,  7a.  1891 F&A 

Construction,  78,  1889 F&A 

Bonds,  1900 J&J 

General  mort.,  7s A&O 

Consol.  mort.,  7a,  1915 J&D 

Nash.Chat.&St.  L.— 1  st,7s,  1  ill  3  J&  J 
Na8hv.&  Decafr.— 1 8t,78,1900.  J&J 
Nashua  &  Low.— Bs,  g.,  1893.  F&A 
Neb.  B'v.— Ist  end.  B.&M.R.  in  Neb. 
Newark  &  N.  Y.— 1st,  7s,  18S7.J&J 
Ncw'kS'set&8.— l.st.7s,g.,'89.M&N 
N.Haven&Dcrby,  1st  M.,  7s,'98.Var 
N.  H.  &  N'th'ton— 1st  M.,7s,'99 . J&J 

Conv.  68.  1882 A&O 

'N.  J.  Midl'd- Ist  M.,  78,  g.,'95.F&A 

2d  mort.,  78,  1881 F&A 

N.  J. Southern— Ist  M.,7s,'89.M&N 
N'burgh&N.Y.— Ist  M.7s,188S.J&J 
N.  Lou.&North.— 1st  M.,68,'85.M&S 

2d  mort.,  7s,  1892 J&D 

N.O.Jack.&Gt.N.— lstM.,8s'86.J&J 
2d  mort.,  Ss,  1890,  ccrtifs  ..A&O 

Cons.  78,  g.,  1912 J&J 

2d  mort.  debt A&O 

N.O.Mob.&Chatt.— lst,8.s,1915.J&J 
N.O.Mob.&Tox.— lstM.,8s,1915J&J 
N.Y.Bost.&M'nt.-lst,7s,g.,'89F&A 
N.Y.  &  Can.-£  M.,  Gs,  g.,  1904.M&N 
N.Y.Cen.&H.— M.,7p,  cp.,  1003.J&J 

Mort.,  7s,  re.?.,  1 903 J&J 

Subscription,  6a,  1883 M&N 

Sterlingmort.,  Gs,  g.,  1903. ..J&J 
N.  Y.  C,  premium, 68,1 883. M&N 

do       68,  1887 J&D 

do       realeat.,  68,1883.. M&N 
Hud.  R.,  2d  M.,  78.,  1885. . . .  J&U 

N.  Y.  Elevated.— 1st  Mortgage 

N.Y.&Harloin- 7a,coup.,1900.M&N 

7s,  reg.,  1900 M&N 

N.Y.&Os.Mld.- lat  M.,?s,g,  'Ol.J&.T 

2d  mort.,  78, 1895 M&N 

Receiver's  certifs.  (labor) 

do  do        (other) 

N  Y.Prov.&B'n— Gen. 78,1899.  J&,I 
Norf'k&Petersb.- l8tM.,88,'77.J&J 

1st  mort,  78, 1877 .T&.I 

2d  mort.,  8s,  1893 J&J 

North  Carolina— M.,  88, 1878. M&N 

North  Missouri— 1st  mort. J&J 

North  Penn.— 1st  M.,  68, 1885. J&J 

2d  mort.,  78,  1896 M&N 

Gen.  mort.,  7s,  1903 J&J 

Northeastern— lat  M.,  8b,  '99.. M&S 

2d  mort.,  Sa,  1899 M&S 

Northern  Cen.— 2d  M.,  Oa,  1885.  J&J 

3d  mort.,  68, 19(!)0 A&O 

Con.  mort..,  6s,  g.,  coup.,  1900.J&J 

68,  g.,  reg..  1900 A&O 

Mort.  bonds..  5s,  1926 J&J 

Con.  mort,  stg.  fis,  g.,  1901  .  J&J 
Northern  Cent'l  Mich.— Ist,  7a 


1104 

189 

189 

199 

t93 

199 

199 
85 
7712 
77 12 
30% 
I3I4 
85 


Ask. 


106 

90 

90 
100 

94 
100 
100 

95 

80 

80 

3078 

I3I2 

90 


*20 
"94 
*30 
*20 

91 

74 

30 
112 
loo's 
toils 

5712 


106%! 
92 
6212 


'185 
•165 
160 


45 


98 
88 
76 
6 
104 
75 

";44' 


50 
41I2 
TIIO 
8213 
72 
10 
35 
40 
40 
28 


30 

4 

20 


!tO% 
94 
IIOII2 

88 


II6I2 

10356 

7," 
7i 
94'8 


45 


30 


Railroad  Bonds. 


Bid. 


90 


Northern,  N.J.— lat  M., 7s, '78. J&J 
N'th.  Pacitlo— l8t,7-3s,  g.,  1900.J&J 
Norw'li&Worc'r— Ist  M.,  Gs.'97.J&J 
Ogd'nsb'g&L.Ch.- Eq.Ss,  1S79.J&J 

S.  F.,  88. 1890 M&S 

Ohio&»Iis8.— Cons.  8.  F.  7s, '98.  J&J 

Cons,  mort.,  7s,  '98 J&J 

2d  mort.,  7s,  191 1 A&O 

Oil  Creek— 1st  M.,  7s,  1882. .  ..\&0 

Old  Colony— Gs,  1897 F&A 

6s,  1895 J&D 

7s,  1895 M&S 

Omaha&N.W.— 1st,  1.  g.,  7.3,  g.  J&J 
Omaha  &  S.W.—lstM.,88,189G.J&D 
Oraiige&Ale.x'a- lstM.,68,'73.M&N 

2d  mort.,  Gs,  1875 J&J 

3d  mort.,  Ss,  1873 M&N 

4th  mort,  8s,  1880 M&S 

Or.  A1CX.&  M.,  1st  M.,  78.  '82. J&J 
Oregon  &Cal.  1st  M.  78,1890.  A&O 
Osw.&Rome— 1  at  M.,  78, 1915.M&N 
Osw.  &  Syracuse— let,  78,  '80.M&N 
Ott  Osw.  &  FoxR.-M.,  Ss,  '90.J&J 
Pacitic  of  Mo.— lstM.,6s,g.,'88.F&A 

2d  mort,  78,  1891 J&J 

Car.  B.,  1st  mort,  68,  g.  '93.. A&O 

Income,  78. ..'., M&S 

Panama— Steri'gM.,  7s,  g.  '97. A&O 

Paris  &  Dan\ille— lat  M.,  7s  .1903. 

Paris&Dcc't'r— l8tM.,78,g.,'92.J&J 

Pat'son&New'k- Isl  M.,78,  '78.J&J 

PekinL.&Dcc— lstM.,7s,1900.F&A 

Peimsylvania^-lst  M.,  6s,  'SO.  J&J 

General  mort,  6s,  coup.,1910Q— J 

do  6s,reg.,  1910.A&O 

Cons,  mort.,  6s,  reg.,  1905. . (3— M 

do        6s,  coup.,  1905-.J&D 

Navy  Yard,  6s,  reg.,  1881  . . .  J&J 

Penn.&N.Y.— 1  st.78,'96&1906.J&D 

Peoria  &  H.innibal— Ist,  8s,  1878  . 

Peoria  Pekin  &  J.— 1st  78,  '94.  J&J 

Peoria&R'k  I.— lst,7s,g.,1900. F&A 

Perkiomen- 1st  M.,  Gs,  1897. .A&( 

C.  M.,  guar.,P.&.R.,  6g., 1913. J&D 
Petersburg— 1st  M.,  88,  '79-'98.J&J 

2d  mort,  8s,  1902 J&J 

Phil.  &  Erie-lst  M.,  Gs,  1881.A&0 

2dinort,  7s,  1888 J&J 

2d  mort,  guar.,  6s,  g.,  1920. J&J 
Phila.  &  Reading— 68, 1880. . . .  J&J 

1st  mort.,  7s,  1893 A&O 

Debenture,  1893 J&J 

Mort.,  7s,  coup.,  1911 J&D 

Gold  mort,  68, 1911 J&D 

New  convertible,  7s,  1893... J&J 

O.s.f.,  $  &  £,  68,  g.,  1908.J&-I(ex) 

Coal  &  I.,  guar.  M.,  78,  '92..  M&S 

Phil.Wil.&Balt.— 6s,  '84-1 900. A&O 

Pitte.C.&St.L.- lstM.,7s,1900.F&A 

2d  mort,  78,1913 A&O 

Pit  tall. &ron'll8v.—l8tM.7s,'98.J&J 

Sterling  ('cms.  M.,  Gs.g.,  guar. J&J 

Pitts. Ft.W.&C.-lstM.,7s,1912.J&J 

2d  mort,  7s,  1912 J&J 

3d  mort,  7s,  1912 A&O 

Equipment.  8s,  1884 M&S 

Pitts.  Titusv.&  B.— New  7a,'9(!F&A 
10212  iPortnur.&L.M.—lst.78.g.,'99 M&N 


88 
20 


1101 
tl0'.J 

95I2 

9513 

52 

83 
tl01% 
tlOlH! 
tllO 

60 
104 1^ 

88 

73 


55 

90 

100 

91 

78 


106 

77 


46 
10 


16 
54 
•33 


1110 
99% 
87 
24 


1108 


Asb. 


92 
24 


102 

103 
961a 
96I3 


88 
102 14 
102 
llOifl 

70 
105 

91 

7G 

45 

23 

64 

38 


111 
991a 


110 


43 


88 

72 13 

15 

50 

45 

45 

32 

10 

45 


II7I2 
104 


95 
89 
9II4 


tao 
75 

ibi' 

106% 

109 

92 

9112 

*99 
112 
100 12 
•30 
15 
78 


85 


1021a 

95 
J84 
103 
112 

40 

99 
*89ia 

48 

;54 

41 
'104 

781a 


92    I 

bo" 


22 

25 

•2 

5 

17 

20 

60 

100 

101 

106 

96 

100 

25 

90 

05 

*2S 

33 

*3 

5 

;86 

88 

118 

II8I3 

118 

IO3I2 

112 

113 

IOII2 

105 13 

IO5I2 

104 

105 

IIOI2 

78 

120 

120 

121 

4 

6 

14 

1 

27 

34 

20 

25 

93 

87 

80 

100 

no 

10278 

103 

109 

IIOI2 

113 

114 

102 

105 

105 

102 12 

104  " 

10013 

101 

87 

90 

87 

92 

40 

50 

tso 

82 

Portl'nd&Ogb-g- lstGs,g.,1900J&J 

Vt  div..  Ist  M.,  6a, g., 1891. .M&N 
Portl.&Roeh.— 1  st  M.,7s,l  887 .  A&O 
Port  Royal— 1st  78,  g..  eud.'89.M&N 
do  do     not  endorsed.. 

Pueblo  &  Ark.  V.— 1st,  7s.  g..  1903. 
Qiiincy&Wars'w- l8tM.,8s,'90.J&J 

Reading  &  Columbia  78 

Rcii.&S'toga— Ist  78,1921  cou.M&N 

l8t7s,  1921. reg 

Rich'd&Daiv- C.»I.,6s,'7.5-90.M&N 

Piedmont  Br.,  8s,  1888 A&O 

Rich. Fred. &  Potomac— Gs,  1875... 

Mort, 7s,  1881-90 J&J 

Ricli'd&Pftorsb'g- 88,'80-'8G.A&O 

New  mort,  78,  1915 M&N 

BkfdR.I.&St.L.— l8t78g.l918F&A 
RomeWafn&O.— S.F.,78,1891.J&D 

2d  mort,  7a.  1892 J&J 

Consol.  mort.,  7e,  1904 A&O 

Rutland— 1st  M.,  Ss.  1902. ...M&N 

Equipment,  8s,  1880 M&S 

Equipment.  7s,  1880 M&N 

Sandusky  M.&N.— Ist,  7s,l!)02.  J&J 
Savannali&Chaa.— lstM.,7s.'89J&J 

Chas.&Sav.,guar..  'Cs,  1877. M&S 
Seali'd&Roan'ke— lstM..7s.'81F&A 
Sham.Val.&P.— lst.78,g..l901J&J 
8heboyg'n&  F-du-L.-l8t,7s,'84J&D 
Shore  L.,  Conn.— 1st  M.,7s.'80.M&S 
SiouxC.&StP.— lstM.,88,1901M&N 
Sioux  C.  &  Pae..  Ist  M.,  Gs,  'OS.J&J 
So.&N.Ala.- lst,88,g.,end.'90..J&J 

Sterling  mort,  6a,  g M&N 

80.  Carolina- 1st  M..7s,'82-'88.J&J 

Ist,  sterl.  mort,  5s,g..'82-'88.J&J 

Bonds,  78, 1902,  2d  mort. . . .  A&(i 

Bonds,  78.  nou.  mort .\&0 

Southern  of  L.  I.— M..  78,  '79.. M&S 

South  Side,  1st,  7, 1887 M&S 

do  S.  F.,  2d,  7s,1900.M&N 

South  Side,  Va.— 1  st,  88,'8  l-'OO. J&J 

2d  mort,  Gs,  1884-'90 J&J 

3d  mort,  Ga.  1886-'00 J&J 

So.Cen.(N.Y.)— lat7s,'99,guar.F&A 
So.  Minnes'ta— l8tM.,8s,'78-88.J&J 

1st  mort.  7s 

So.Pao.,Cal.—lstM.,(!s,g., 1905.  J&J 
Southwesteni(Ga.)— ConT.,78,1886 

Muscogee  R.R.,  7s Var. 

Stcubenv.&Ind.— lstM.,6s,'S4.Var. 
St.Jo.&D.CE.D.— l8t,8s,g.,'99F&A 

W.  D.,  Ist  mort,  Ss,  1900. . .  F&A 


91 
196 
118 
110 
104 
:103 

501a 

13 

40 

10 


92 


18414 
1110 


112ie 
II212 

711s 

92 

90 
100 
104 

95 


30 
90 

ibiifl 
107 13 
110 

93 

92 
106 
113 
lOlia 

50 

25 

80 


8713 

25 
104 

96 

86 
1031a 
114 

50 
101 

93 

50 

56 

48 
106 

7913 


92 
98 


113 
107 
105 

50% 

18 

50 

30 


100 


84% 
111 


74 


105 


180 
158 
155 
94 
20 
20 
95 

•IS 
102 


05 
{90 
80 


78 
30 
92 
73 
62 
35 
70 
97 
90 


92 
8 
3 


55 
82 
60 
58 
98 
25 
25 
101 

"25' 
105 


92 

85 


37 
25 


84 


75 
65 
50 


951a 
10 


*  Price  nomloal ;  no  late  transaotious.       1  The  purchaser  also  pays  aoorueil  interest. 


;  In  Lr)ndon.       II  lu  Amsterdam. 


Kkbuvjary  28.  1878. 
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GENERAL    QUOTATIONS    OF    STOCKS  AND    BONDS— Continued. 

For   Bzplanatlona  S«e  ITotea  at  Head    of  First  Page  of  ((notations. 


RAIUIOAO  BOND*. 


8t.I-.Alt.ltT.n.-llit  M.,78,'9«.Viir. 

2d  iiiort.,  7«,  18!) » K*A 

'2d  liuiHiio,  7b,  IS!) I MAN 

Kqulpnwnt,  10s.  1S80 MAS 

8t.L.&tn)iiM't— 1st  1M.,7r.  "ja.KAA 

2d  inort.,  78,  g.,  1897 MAN 

Cona.  niort.,7s,  g.,  1911 A&O 

Ark.  Hr.  1.  (cr..  M.,  7.i,  »?.,  'i)7.JAU 
Cairo  Ark.  A  T..lst,78.K.,'07.JAn 
dilroA  Kill.,  lst.l.>,'.,7B.K.,".»l..rAJ 
8tUK.C.AN.l8t(N.M(>.)7s,".)5.J&J 
2d  M.  (roiil  csUitc),  78,1901.  MAS 
8t.  L.A  8.K.— Con.  M..78,  g.,'91MAN 

1st,  ooufl.,  78,  K.,  1902 FAA 

Kvansv.  H.  A  N.,lHt.,78, 1897.  J&J 
8t.L.  Jack8'v.A  C— 1st,  7s,  '9.1.AAO 
Bt.  L.  A  San  V'.— 2d  M.,  oluas  A 

2d  M.,  class  B 

do     cliiaa  C 

Soiitli  Pivcilli'.— l8t  M 

8t.I>.Vand.AT.ir.-l8t>I.,78,'97.JAJ 

2d,  78,  Kiiar.,'98 MAN 

8t.  Paid  A  Pac— l8t  sec,  78. . .  JAD 

2d  sec,  78 MAN 

t^ns.,  78 JAD 

Bonds  of  1809,  78 MAN 

8t.  Vincent  A  B..  78 JAJ 

do  Kcccivers'  portfa.,  IDs.  JAJ 

8ninmit  Br.— Ist,  7a,  1903 JAJ 

SuiiburyAIOrlo— l8t  M.,  78,'77.  AAO 
Susp.B. AEi'ifiJ line— 1st  M. ,7a. . 
Syr.BhiK.AN.Y.— lstM.,78,'77.AAO 
Terrell.A  Ind.— Ist  M.,  78,'79.AAO 
Texas  A  Pac— l8t  M.,  68,  g.. .  .MAS 

Consol.  inert.,  6s,  s JAD 

Tol.Caii.S.AD't.— l8t,78,K.1900JAJ 

Tol.P.AW.— latM.,K.D.,7»,'9l.JAD 

l8t  niort.,  W.  D.,  78, 1896. .  .FAA 

2d  mort.,  W  D..  7a,  1886... .AAO 

Burl.  Dlv.,  iBt,  78,  1901 JAD 

do       Cons.  M. ,  78,  1 9 1 0 . .  MAN 
Tol.  Wab.  A  W.-lst  M.,  78,'90.FAA 

2d  mort.,  78,  1878 MAN 

Bkiuipnicnt,  78,  1833 MAN 

C«n8.  mort.,  78,  1907 Q-F 

l8t,  8t.  L.  div.,  78,  1889 FAA 

Ot.  West.,  111.,  Ist,  78,  '88...  FAA 

do  do  ex  coup.FAA 

do  2d,  78, '93... MAN 

Q'ncy  A  Tol.,  Ist,  7s,  1890.. MAN 

Ul.  AS.  la.,  1st,  7.S,  '82... ...FAA 

do  do     ex  coup.. FAA 

United  Co'8  N.J.— Con8.,68,'91.AAO 

SterUng  mort.,  63, 1894 MAS 

do  68,1901 MAS 

Cam.  A  Ami).,  (is,  1883 FAA 

do  6s,  1889 JAD 

do  mort.,  68,  '89.MAN 

UnionPac.— 1st  M.,6a,g.'96-'99.JAJ 

Land  Grant,  7s,  1889 AAO 

81nk.  F.,89,  «.,  1891 -MAS 

Om.  Brid>ro,  sterl.  8s,s..  '96. AAO 
Union  A  Titusv.— Ist,  7s.  1  S9(),JAJ 
Utali  Cen.— Ist  M.,  Os,  g., 1890.  JAJ 
VtlcaABl'kR.— Ist  M.,  7b, '78. JAJ 

Mort., 7s,  1891 JAJ 

Utloa  Ith.A  El.— lst,78,g.,l  902. JAJ 

Verm't  A  Ciin.— New  M.,8.s 

Mississfiuol,  7s,  1891 JAJ 

Verm'tA .'ilnss.— Ist  M.,6«,'83.JAJ 

Conv.  7s,  1879 JAJ 

do     78,  188.J JAJ 

Vermont  Con.— Ist  M.,  7s,'86.MAN 

2d  mort.,  78,  1891 JAD 

Stanstead  8.  A  C,  78, 1887..  JAJ 
Vlck.AMer.— l8tM.,eud.,78,'90.JAJ 

2d  mort,  end.,  78,  1890 JAJ 

VirginiiiATenn.— M.,  Os,  1881. .JAJ 

4lli  mort.,  88,  1900 JAJ 

Warren  (N.J.)— 2a  M.,  7s,  1900.  .. 
WarrcnAFr'kln— l8tM.,78,'90.FAA 
Westcli'rA  Pliil.-  Con8.,7s,'91.AAO 
Wcst'n  Ala.— Ist  M.,  88,  '88... AAO 

2d  mort.,  88,  guar.,  '90 AAO 

West.  Md.— End.,  1st,  68,90... JAJ 

l8t  mort.,  6s,  1890 JAJ 

End.,  2d  mort.,  Os,  1890 JAJ 

2d  mort.,  pref.,  6s,  1893 JAJ 

2d,  end.  Wash.  Co.,  68,  1890-JAJ 

3d,  end.,  Os,  1900 J.feJ 

West'nPenn.— latM.. 68,  '93.. AAO 

I»itta.  Br.,  Ist  M.,  fi.s,  '96 JAJ 

Went.  Union  RU.— l8tM.,7s,'9(il'A  A 
W.  Jeracy— Debent.  68,  1883 . .  MAS 

Ist  mort.,  68,  1890 JAJ 

Consol.  mort.,  78. 1890 AAO 

W.  WiBconsin— lstM.,7s,g.,'87..JAJ 
Wiehit;i.A.S.W..-lst,78,g.,tciiar.,I902 
Wil.A  Weldon— 8.  F.,  7s.  g.,  '96.  JAJ 
Wil.Col.AAug.— lstM..78,1900.JAD 
WinonaASt.Pct.— lstM.,7a,'87.JA.J 

2dmort.,  7s,  1907 MAN 

Ex.,  1.  g.,  mort.,  78,  g.,  191 6.'. JAD 

WiKcouain  Cent.— lat,  7h,  1901 .  JA,I 

Wore'r  A  Nasliiia— 78,  '9.1-'9.t  . .  Var. 

Nash.  A  Koeli.,  guar.,  Os,  '91. AAO 

RAILROAD  STOCKS.  Par. 
Albany  A  8u8<ineU.,  Guar.,  7. . .  100 

Allegheny  Valley ."jO 

Atcliison  ToiM'ka  A  8.  Fo 100 

Atlanta  A  West  Pt 100 

Atlautie  A  Unlf 100 

do  Guar., 7 100 

Atl.  A  Bt.  Ijiw.,  leased,  6,  £....100 
Augusta  A  Bavannali,  lca«e.d. . .  100 

Baltimore  A  Ohio 100 

do  Pref., 6 100 

do  '2d,  prof 

Waaliiiiijton  Braneh 100 

Parkontburg  Braueli 100 


Bid.     Ask, 


lOB 

8-t>ii 


103 14 
50 


102''8 
79  >4 
25 
4 

*40 

105  la 


24 


74  >4 
"90 
*60 

TI  .. 
''39)8 
If.... 
TI33 

TI8»8 
1T93 
*180 
110 

60 


104 
82 
50 
41 
90 
90 
20 


70 

i'di' 


103 

83 

35 

0 


■27 
27 
74% 
10<) 
70 


8% 


90 

116 

70 


108 
S5 
05 


28 


'26 

118 

80% 

10 

56 

89  «a 
118 

99«8 

81 

80 
100 

81>fl 
104 
;103 
tl09 
10'2 
*102»jj 
109 12 
1041% 
104 

96  lo 
107 

50 


-93 
80 


34 

20 
tl03% 
1110 
till 

12 
1 

30 


18 
87 
90 


78 
113% 

97 

97 
107 

OS 
107 

59 
103 
100 

82 
-78 

78 
*80 
100 

99% 

45 
t04 

97 

20 


1183 14 

30 
1105 
(90 )« 


lO's 


no5 


83 
90 


28 


92 


100  >4 
8II3 
90 


82 
108 
110 
HI 
104 
104 
110 
104% 
104% 

971a 
109 

60 


30 

30 
104 
112 
113 

13 
3 

33 


90 


80 
1141a 
102  1 
102 
112 
100 
112 

62 13 
107    I 


85 
80 
80 
83 


103 
50 
67 

100 
28 
90 
70 


33 
107 
9II3 


73 

i'i 


107 


841a 

90 

75 

120 

7 


Railroad  Stocks. 


Bid.    Ask. 


121 
3 


75 

75'a 
100 '4 
108 

(>5 

24 

65 13 
}18 
§27 

57 


75 13 
100 12 
43 

17^8 

23 
30 


35  "a 
761a 

101 

105 
2 

1171a 
37ia 
69 14 
35  % 
(i2i8 
9938 


{Ha 
529 
32 


69=8 
2% 

83ia 

96 

72 
114 

40 
130 


40 


89 


47»B 


BorkRiiIre,  leased,  7 100 

Boston  A  Albany 100 

Boat.  Clint.  Fitelib.  A  New  Bod.lOO 

Host.  Con.  A  Montreal 100 

do  Prof.,  6.. .100 

Boston  A  Uiwell 500 

Boston  A  Maine 100 

Boston  A  Provldouco 100 

Buir.  N.  Y.  A  Erie,  lea.wl 100 

Burlington  ('.  Rapids  A  Norllicrn.. 

Burlington  A  Mo..  In  Neb 100 

Camden  A  Atlantic  50 

do  Pref 50 

Catawissa 50 

do        Old,  prof 50 

do        Now,  prof 60 

Cedar  Rapids  A  Mo 100 

do  Prof., 7 100 

Central  of  Ocorgia 100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Pae.iflc 100 

Charlotte  Col.  A  Aug 100 

Clieslilrc,  pref 100 

CiiicagoA  Alton 100 

do  Pref., 7 100 

Chicikgo  Burlington  A  Qulucy..lOO 

Chicago  A  East  Illinois 

Chicago  Iowa  A  Nebraska 100 

Chicikgo  Milwaukee  A  St.  Paul. 100 
do  Pref.,  7. 100 

Chicago  A  North  Western 100 

do  Pref.,  7.100 

Chicago  A  Rock  Island 100 

Cin.  Hamilton  A  Dayton 100 

Cin.  Sandusky  A  Cleveland 50 

do  Pref.,  6.30 

Clev.  Col.  Cin.  A  Indianapolis..  100 
Clov.  A  Mahoning  Val.,  leased..  .50 

Clev.  A  Pittsburgh,  guar..  7 50 

Col.  Chic.  A  Indiana  Central... 100 

Columbus  A  Hocking  Valley .50 

Columbus  A  Xcuia,  guar.,  8 50 

Concord 50 

Concord  A  Portsmouth,giiar.,7  100 

Cotmcctlcut  A  Passumpsic lOOi 

Connecticut  River 100 

Cumberland  Valley 50 

do  Pref 50 

Danbury  A  Norwalk 50 

Dayton  A  Michigan,  guar.,  313..50 
do  Pref.,  guar.,  8.50 

Delaw.are 50 

Delaware  A  Bound  Brook 100 

Delaware  Lack.  &  Western 50 

Diibu(]iie  A  Sioux  City 100 

East  Pennsylvania,  leased 50 

East  Tennessee  Virginia  A  Ga.lOO 

Eastern  (Mass.) 100 

Eastern  in  N.  H 100 

Elmira  A  WiUiamspoit,  5 50 

do  Prof.,  7... 50 

Erie  Rjiii  way 100 

do  Pref.,7 100 

Erie  A  Pittsburg,  guar.,  7 50 

Fitchburg 100 

Georgia  Railroad  A  Bank'g  Co.  100 
Grand  River  Valley,  guar.,  5..  100 

Hannibal  A  St.  Joseph 100 

do  Pref.,  7. .100 
Harrisburg  P.  Mt.  J..t  L.,  giiur.,7.50 
Honsatonie 100 

do  Pref.,  8 100 

Houston  A  Texas  Central 100 

Huntingdon  A  Broad  Top 50 

do  do        Prof...  50 

Illinois  Central 100 

Indianap's  Ciii.  A  Lafayette .50 

JefTv.  Mad.  A  Ind'p's,  I'sed.  7.. 100 

Joliet  A  Chicago,  guar.,  7 100 

Kalamazoo  A.  A  Gr.R.,  guar.,  6.100 
Kansas  CAty  St.  Jos.  A  Couu.  B.lOO 

Kansas  Pacific 100 

Keokuk  A  D<  s  Moines,  prof 100 

Liike  Shore  A  Mich.  So 100 

Lawrence  (I'a.),  leased,  10 50 

Ijeavenworth  Law.  A  Galv 100 

Lehigh  Valley 50 

Little  Rock  A  Fort  Smith 100 

Little  Miami,  leased,  8 50 

Little  Schuylkill,  leased,  7 50 

Long  Island 50 

Louisville  A  Nashville 100 

Lykens  Valley,  leased,  10 100 

Macon  A  Augusta 

Maine  Central 100 

Manchester  A  Lawrence 100 

Marietta  A  Cin.,  1st  pref 50 

do  •2d  pref 50 

Bait.  Short  Line,  ginir.,  8 

Cincinnati  A  Bait.,  guar.,  8 

Memphis  A  Charleston 25 

Michigan  <k(n tral 100 

Mine  Hill  A  S.  Haven,  leased. . .  .50 

Missouri  KansasATcxas 100 

Mobile  A  Ohio 100 

Morris  A  ICsscx.  guar.,  7 .50 

Nashville.  Chat.  A  St.  Louis 25 

Nashua  A  liOweU 100 

Nauga'  ui!k 100 

Newcistle  A  B.  Val.,lease<l,  10.. 50 
Nesquchoning  Valley,  leased,  10.50 

New  Haven  A  NortUaiiipton 100; 

New  Jersey  SDiitlierii  RR 100 

N.  London  Northern,  leased,  8.. lOOl 
N.  Y.  Ontral  A  Hud.son  Rlv....lOO' 

New  York  Elevated 

New  York  A  Harlem 50 

do  pref 

N.  Y.  N.  Haven  A  Hartford  ....100   159 


73 

leo 


61 '8 


38% 


40 


•15 

127 


6 

601a 
47 14 

3 


711a 


97 


547 


105% 

60 
141 


122 
3i« 


80 

77 
lOOifl 
IO8I4 

75 


05% 

20 

29.% 

8 


77 
103 
50 
171a 
27 
39 
85 


Railroad  Stocks. 


30 

77 
102 
1051a 

5    I 
118 
37^8' 
09  la! 

3538J 

62% 
991a 
14 

2% 
32 
34 


69% 
3 

89 

98 

73 
117 

41 
131 


50 
96' 


4778 
63 


38 

47 

3ifl 

514 

31 

33 

^21 
535 

22 

40 

914 

9I3 

53 

05 

H4ia 

116 

62 

67 

"loia 

2414 

•2412 

i33 

53 

12 

3 

2 

6 

73% 

74% 

80 


62 


3S'8 


901a 
441a 


41 


23 
130 


47% 
4 


721a 


99 


50 


103% 

142 

i59ia 


New  York  Providence  A  Bon...  100 

North  Pennsylvania .50 

Nortlicrn  Cen  tral .50 

Northern  New  Hanipshiro 1(K) 

Northern  Paeillc,  new  pref 100 

Norwlcli  A  Worcestor.leased,  1 0 . 1 00 

Ogdeiisburgh  A  Lake  Champ...  100 

do  Pref.,  8.  .100 

Ohio  A  Mississippi 100 

do  Pref lou 

Old  Colony 100 

Oswego  A  SyrncuBO,  guar.,  9. .  . .60 

PaciUe  of  Missouri 100 

Panama 100 

Pemisylvania  RaiIroa<l 50 

Pennsylvania  Conipany 50 

do  Prof 50 

Petersburg 100 

Phllaaelphia  A  Erie 50 

do  Prof.,ff. 50 

Philadelphia  A  Reading 50 

do  Pref.,7 50 

Phlla.  A  Trenton,  leased,  10. . .  100 
Phila.  Germ'n  A  Nor..  I'aed,  12.. 50 

Phlhi.  Wilmington  A  Bait .50 

Pittsburgh  Cincinnati  A  St.  L....50 
Pittsl).  A  Coniiellsvillc,  leased.. ..50 
Pittsburg  Titusville  A  lintralo...50 
Plttsb.  Ft.  W.  A  Chic,  guar.,  7.100 
do  Special.  7.100 

Portland  SacoA  Portsni.,rsed  6 100 
Portsni'tli  Gt.  Falls  A  Conway.  100 

Provi<liiiue  A  Worcester 100 

Rens.'ielaer  A  Saratoga 100 

Richmonil  A  D.mville 100 

Richmond  Fred.  AP 100 

do  do       guar.  6 100 

do  do      guar.  7 100 

Richmond  A  Petersburg 100 

Rome  Watertown  A  Ogdensb  .  100 

Rutland 100 

do        Pref., 7 100 

do         Scrip 100 

St.  Louis  Alton  A  Terro  Haute. 100 
do  do  Pref.  100 

Belleville  A  So.  lU.,  pref 100 

St.  Louis  Iron  M'n  A  Southern.  100 
St.  Louis  Kansas  C.  A  North.  ..100 
do  do       pref.,  10.100 

Sandusky  Manstleld  AN 50 

Schuylkill  Valley,  leased,  5 50 

Seaboard  A  Roanoke 100 

do  guar 100 

Shamokin  Val.  A  P.,  leased,  6.  ..50 
Shore  Line  (Conn.),  leased,  8.  ..100 

South  Carolina 100 

Southwestern,  Ga.,  guar.,  7 100 

Syracuse,  Bingh'ton  A  N.  Y....100 

Sumni  1 1  Branch,  Pa 50 

Terro  Haute  A  ludianapoUs. . .  .100 

Toledo  Peoria  A  Warsaw 100 

do  do         Ist  pref -100 

do  do        2d  pref..  100 

Troy  A  Boston 100 

United  N.  Jersey  RR.  A  C.  Co..  100 

Union  Pacitlc 100 

Vermont  A  Canada,  leased 100 

Vermont  A  Mass.,  leased,  5 100 

Wabash  Pnr.  Com.  receipts 

Warren  (N.  J.),  leased,  7 

Westeliestor  A  Phila.,  pref. 50 

West  Jersey 50 

West.  Marvlftiid 

Wiluiingt'n  A  Weldon,  leas'd,  7.100 
Worcester  A  Nashua 100 

CANAL    BONDS. 

Ches.ap.  A  Del.— l.st,  6s,  1886..  JAJ 
Chesapeake  A  Ohio— 68, 1 870  Q.— J 
Delaware  Division— Os,  1878. .JAJ 

Del.  A  Hudson— 7s,  1891 JAJ 

78,  1884 JAJ 

Coupon  7s.  1894 AAO 

Registered  78,  1894 AAO 

Jaa.  Riv.  A  Kan.— Ist  M.,  6s.. MAN 

2a  mort.,  63 MAN 

I>ehigli  Nav.— Os,  reg.,  1884... Q— J 

Railroad  6s,  reg.,  1897 Q— F 

Debenture  Os,  reg.,  1877 JAD 

Convertible  6s,  reg.,  1882... JAD 

do  68,  IS.,  reg.,  1804.MA8 

6s,  gold,  coup.  A  reg.,  1897. .JAD 

Consol.  mort.,  78, 1911 JAD 

Loiilsv.  A  Portl.— 3d  mort.,  Os 

4tli  mort.,  08 

Jlorris— Boat  loan,  reg.,  1885. AAO 

New  mortgage 

Peunsvlvania— Os,  conp.,  1910.JAJ 
Schuyiklll  Nav.— Ist, 68,1897.Q— M 

2d  mort.,  Os.  1907 JAJ 

Mortgagl^  Os.  coup.,  1895 JAJ 

68,  impmviiueut,  ep.,  1880. MAN 

6s,  l)oat  and  car,  1913 MAN 

78,  boat  and  car,  1915 MAN 

Susquehanna- Os,  coup.,  1918. JAJ 

7s,  coup.,  1902 JAJ 

Union— 1st  mort.,  6s,  1883..  .MAN 


Bid.     A«k. 


II8I4 

(80 

514 

H> 

{I514 
12414' 

34% 

106% 

71a 

12'a 

931a 


133 
}2e>8 


J8I4 


615 
122 
•95 
62% 

02% 


70 

71 
2 


82 


50 


10 


J80 
80 
92 


95 


67% 
15 
II2I2 


120 
88 
14% 
81>fl 
16>3 

125 
35 

106 
7% 


94 


29I4 


8% 


1518 
130 
97 
63 14 
63 


6% 
89 


73 
4 


3 

8% 
55 
4I3 


95 
95 
99 


100 


120 

67''8 

20 
113 


CANAL  STOCKS. 


Par. 


Chesavwakc  A  Delaware 50 

Delaware  A  Hudson 100 

Delaware  Division,  leased,  8 — 50  ? 

James  River  A  Kanawha 100 

I>ehtgli  Navigation 50 

Morris,  minr.,  4 100 

do      pref.,  guar.  10 100 

Pennsylvania 50 

Sohnj-lklll  Navigation 50 

do  do  pref 50 

Susquehanna 60 


15% 

70 

•?55 

I6I4 

80 

60 

1 

♦50 
50 

5 
60 
40 

80 
65 

97 

941a 

05 

"id" 

97% 

96 

97 

96 

50 

104 
103 

104% 
104 

104 
104 

105 
105 

'56" 

88 
53 

"tjo"* 

89% 
64 

50 
60 
30 

55 
62 
50 

46% 

46% 

M7>4    IT* 
50       55 

1-20     125 
§2ia      3J« 


56 


8 


. ' ; I ^____^ 

*  Price  aouiinal;  no  late  trausacOons.    I  The  purohaa>^r  lOso  pays  accrued  Interest.    tlnl^Rdon.    H  In  Amaterdam.    }  Quotation  per  (bare. 
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GENERAL    QUOTATIONS    OF    STOCKS  AND    BONDS— Contixubd. 

For   Explauations   See  Notes  at  Head  of  First   Page  of  ((notattons. 


MiSCELLANEODS. 


Bid.    Ask. 


j!nisc'L.iiANE:or;s 

BONDS. 

Canton  (Bait.)— 

£68.  s.,  1904.  ..J&J 
Mort.  6s,s.,1904J&J 
Uu.  RR.,l8t,  end.,6s. 
do  2d,cnd.  6s,g.M&N 

Consol.  Coal— 
1st  M.,7.s,  1885.  J&J 
1st,  conv.,Gs,'97.J&J 

Cumberl'd  Coal  &  I.— 
IstM.,  68, '79...J&J 
2dM.,6s.  1879.F&A 

ni.  &  St.  L.  Bridge— 
1st,  78,  g..  1900.A&0 
2dM.,7s,g.,1901J&J 
3d,  78,  g.,  1886. M&S 
Tun'lKE.,lst,£,9s,g. 

Mariposa  Gold  L.&M.— 
Cous.  M.,  7s, '86. J&J 

Merc.Tr.real  est.  ni.,78 

N.  Eng.  M.  Security ,7s 

Fullin'n  Palace  Car — 
2d  M.,  8s, '81.. MAN 
3d  series,  88,'87F&A 
4tli  do  88,'92F&A 
Stlg,  78,g.,1885  A&O 
Det)ent'e,78,'78  A&O 

St.Charles  Bridge— lOs 

U.  8.M'g.6s,g.  £.J&D 
6s,  g.,  $ 

Western  Uuion  Tel.— 
78,  coup.,  1900.M&N 
78  reg.,1900-.M&S 
Sterl'g  6s,  1900.M&S 


iaiSC>I.I..\NEOVS 
STOCKS. 

Amer.  Dist.  Tel 2,5 

Atlau.  &Pae.  Tel ..100 

Boston  Jjivud 10 

Boston  Water  Power 

Broolcliue  Land 5 

Canton  Co.  (Bait.).  100 
Gary  Iinpr'iirt(Bost.)5 
Cent.  N.J.  L'd  Imp.lOO 
Gin.  &  Cov.  B'dgo  pref. 
Equitaljlc  Tr.(N.Y)100 
ru.  &  St.  L.  Bridge.  100 
M:erc'ntileTr.(NY)100 
N.E.  Mtg.Socur.fBost.) 
O.  Dominion  SS.Co.lOO 
PaciflcMailSS.Co.lOO 
Prod.  Cons.L'd  &  Petr. 
Pullm'u  P.alace  CarlOO 
8t.  Louis  Transfer  Co. 
Un.  Mining (Xenu.).  10 

Union  Trust 100 

U.  S.  Trust  Co 100 

U.  S.  Mort.Co.(NY)100 
West.  Union  Tel...  100 


EXPRESS  ST'CKS 

Adams 100 

American 100 

United  States 100 

Wells  Fargo 100 


GAS  STOCKS. 

Baltimore  Gas 100 

do  certs... 

People's  G.L.of  Balt.25 
Boston  Gasliglit. .  .500 

East  Boston 25 

Soutli  Boston 100 

Brookliue,  Mass.. .  100 
Gaml)ridge,  Mass. .  100 

Chelsea  G.  L 100 

Doreliestcr,  Mass. .  100 
Lawrence,  Mass ...  100 
Lynn,  Mass.,  Gas . .  100 
Maid.  &  Melrose ...  100 
Newton*  Wat'n  ..100 
Salem,  Mass.,  Gas. 100 

Brooklyn,  L.  1 25 

Citizen.s',  Brooklyn. 20 
Metropolitan,  B'klyn. 
Nassau,  Brooklyn  ..25 
People's,  Brooklyn .  10 
WiUiamsb'g,  B'klyn  50 
Charlest'n,S.C.,Gas.25 
Cliicago  G.&  Coke. 100 
Cincinnati  G.  &  Coke 
Hartford,  Ct.,  G.  L..2„ 
Jersey  C.&  Hobok'n  20 
People's,  Jersey  C. . . 

Louisville  G.  L 

Mobile  Gas  &  Coke 

Central  of  N.  Y .50 

Harlem,  N.  Y .50 

Manliattan,  N.  Y. . .  50 
Metropolitan,  N.Y.IOO 
Mutual  of  N.  Y....100 

New  York,N.Y 100 

N.  Orleans  G.  L.  ..100 
N.  Liberties,  Phila.. 
Washington,  Phila .... 
Portland,  Me.,  O.  L.50 

Bt.  Louis  G.  L 50 

Laclede,  St.  Louis.  100 

Carondelet 50 

Ban  Francisco  G  L. . 


97 

1105% 

95 

9212 

90 


86 

86 

100 

90 

95 

70 

98 
95 

!94 
t50 
:20 


99% 

80 


90 
90 

iba" 

100 
80 

100 

98 

96 
55 
25 


100 
IO514 

99 
95 
92 


100  Jj 
90 


IO7I0 

:ioo 


20 

20 

2i4 

2% 

T^ 

2 

211, 

10 

15c. 

10 

90 

95 

100 

102 

106 

toe's 

2-3H 

2312 

72?i 

20 

108 

300 

7ti>3 


100 

48  le 
5014 

8412 


100 
105 

1218 
815 

30 
118 
111% 
137 

98 

97 
131 

85 

80 
113 

97% 
155 

81 

67 12 

75 

25 
110 


145 


155 

i'13" 

70 

80 

90 
210 
129 

80 
120 

99I2 
•35 


75 

130 

90 


03 


108 
108 
102 


76=8 


100% 
49 
.50% 

85 


125 
108 

12% 
817% 

32, 
119' 
112 
137% 
102 

98 
133 

86 

90 
114 

98 
165 

85 

72% 

SO 

40 
117 

23 


160 

118 
115 

75 

87% 

95 
215 
132% 

87% 
122% 
100% 

50 


MiSCLLANEOUS. 


MANUFACT'ING 

STOCKS. 

Ain.B.H.S.M.(Pa.)12% 
Amoskeag  (N.H.)  1000 
Androscog'n  (Me.).  100 
Appleton  (Mass.) .  1000 
Atlantic  (Mass.) . .  .100 
Bartlett  (Ma.ss.)...100 

Bates  (Me) 100 

Boott  Cot.  (Mass.)  1000 
Boston  Co. (Mass.)  1000 
Bost.  Duck  (Mass.)700 
Cambria  Irou(Pa.) .  .50 
Chicopee  (Mass.)  ..100 
Cocheco  (N.H.).... 500 
Collins  Co.  (Conn.)..  10 
Continental  (Me.).  100 
Dougl'sAxe  (Mass)lOO 
Dwlght  (Mass.).  ..500 
Everett  (Mass.)...  100 
Franklin  (Me.)....  100 
Great  Falls  (N.  H.jlOO 
Hamilton  (Mass.)  1000 
Hartt.  Carpet  (Ct.)lOO 

Hill  (Me) 100 

Holyoke  W.  Power.lOO 
Jackson  (N.H.).. 1000 

Koarsai'ge 100 

Lacoma  (Me) 400 

Lancaster  M.(N.H)400 
LaiATence  (Mass.)  1000 

Lowell  (Mass) 690 

IX)weU  Bleachory.200 
Lowell  Mach.Shop.500 
Lyman M.  (Mass.).  100 
Manchester  (N.H.)  100 

Mass.  Cotton 1000 

Merriniack(Mass)  1000 
Middlesex  (Mass.). 100 
Nashua  (N.  H.)....500 
Naunikeag  (Ma8s.)100 
N.  E.  Glass  (Mass.)440 
Pacific  (Mass.)...  1000 
Poun.  SaltMfg.Co..50 
Pepperell  (Me.) ... .  500 
Salisbury  (Mass.)..  100 
Salmon  FaIls(N.H.)300 
8andw.Glass(Masa.)80 
Stark  Mm8(N.H.)1000 
Tremont&8.(Mass)100 
Thorudike(Mass.)1000 
Union  Mtg.(Md.)... 
VVaaliingt'n(Mass.)100 
Weed  Sow.  M'e  (Ct.)25 
Willim'tic  Linen(Ct)25 
York  Co.  (Me.) 750 


COAIi  &  iniSCEI., 

MINING  STOCKS, 

American  Coal 25 

Big  Mountain  Coal.  10 
Buck  Mount'n  Coal.50 

Butler  Coal 25 

Cameron  Coal 10 

Clinton  Coal  &  Iron.lO 
Cousol.Coal  of  Md.lOO 
Cumberl'd  Coal&I.lOO 
George's  Cr'k  C'l  (Md.) 

Locust  Mt.  Coal 50 

Marip'sa  L.&M.CallOO 

do  pref.  100 

Maryl.and  Coal 100 

New  Creek  Coal 10 

N.Y.  &  Middle  Coal.25 

Ontario  Silver 

Pennsylvania  Coal.50 
Pilot  Knob  I.  (St.L)lOO 
Quicksilver  Min'g.lOO 

do  pref 

St.  Nicholas  Coal...  10 
SanJuiinSil.  Min.lOO 
S.  Raph'lSil.,Mob.lOO 

do  pref.  100 

Shamokin  Coal 25 

Spring  Mount.  Coal.50 
Westmoreland  Coal.50 
Wilkesb.  Coal  &  I . .  100 


76 

150 

95 


94 


BOSTON   mciNING 

STOCKS. 

Allonez 50 

Calumet  &  Hecla. .  .25 

Centr.al 25 

Copper  Palls 50 

Dana 25 

Dawson  Silver 20 

Duncan  Silver 20 

Franklin 25 

Humboldt 25 

International  Silver20 

MadLson 25 

Mesnard 25 

Minnesota 25 

National 15 

Osceola 25 

Petlicrick 25 

Pewaldc 25 

'Plienix 50 

IQuincy 10 

Kidge 25 

Roukland 25 

'Star 25 

Superior 25 


Bid.    Ask 


§23% 
1.575 

87 
810 
114% 

25 

36 
1425 
950 
700 
551 
112 
710 
7 

60 
109% 
440 

80 


95 
950 
218 


1040 


415 
6.>0 
1300 


24 
1600 

91 
820 
115% 

30 

38 
1475 
1000 
725 

55 

113 

715 

8 

70 
111 
450 

85 

70 

97 
975 
222 

80 


1060 


235 

705 

69 

127 

1045 

1370 

173 

560 

90 

90 

1920 

564 

770 

15 

210 

20 

820 

132 

700 

13 

85% 

7 

69 

1100 


32 
"''30' 


*20 


96 


1% 
1»8 


31 

152 


17 
28 


10 
15 


35 
*60 


50c, 
181 


2% 


5c, 
I's 
6 

20c. 

25c. 

50c. 

40c. 

50c. 

50c. 

12 

'"in 


35% 
1% 


425 

660 

1310 

600 

240 

710 

70 
128 
1055 
1375 
174 
565 

90% 
100 
1930 

65 
785 

18 

15 

20% 
825 
133 
705 

15 

86% 

10 

70 
1200 


40 


34 

iio' 


9% 


31% 


20 
30 


5 
15 
25 


182 
36 

2% 
lOe, 

7e 

2% 

8 
30c. 
35c. 

"  doc. 

lOOc. 
60c. 
14 

5c. 

214 

6% 
36 

1=8 
25c. 
25c. 

5o. 


Miscellaneous. 


AM.    BOARD 

MINING  STOCKS. 

Par. 
Alpha  Consol  G&S.lOO 

Anieric  an  Consol 

American  Flag 

Belcher  Silver   ...100 

Bertha  &  Edith 

Best  &  Belcher. . .  .100 

Bobtail 

Bullion 100 

Caledonia  Silver  ..100 

California 100 

ChoUar-Potosi 100 

Cleveland  Gold 10 

Consol.  North  Slope... 
Consol.  Virginia.  .100 
Contidence  Silver.  100 

Crown  Point 100 

Eureka  Consol 100 

Exchequer  G.  &  8.100 
Gould  &  Curry  S..100 

Grant 100 

Granville  Gold  Co 

Hale  &  Norcross-  .100 
Henry  Tunnel  Co.. 

Hukill 

Imperial 

Julia  Consol 100 

Justice 100 

Kentuck 

Kings  Moimtain 

Kossuth 50 

Lacrosse 

Leopard 100 

Lucerne 10 

Mempiiis 

Merrimac  Silver 10 

Mexican  G.  &  Silv.lOO 

Moose 

N.  Y.  &  Colorado 

Nortliern  BeUe....lOO 

Ontario  

Ophir  Silver 100 

Orig.Comst'k  G&  S 100 
Overman  G.&S...1(K) 
Raymond  &  Ely. . .  100 

St.  Josepli  Lead 10 

Savage  Gold&  Silv.lOO 

Seaton  consol 

Segregated  Behai'rlOO 
SlerraNcvada  SUv.lOO 

Silver  City 100 

Silver  Hill 100 

Southern  Star  G&SlOO 
Union  Cons. ,Tcim.  100 

Union  Cousol 

Yellow  Jacket 100 


BANK  STOCKS. 

Baltimore. 

Bank  of  Baltimore  100 
Bank  of  Coimnerce.25 

Chesapeake 25 

Citizeus' 10 

Com.  &  Fanners'. -100 
Farmers'  B'k  of  Md .  30 
Farmers'  &  Merch.  .40 
Farmers'&Planters'25 
First  Nat. of  Bait..  100 

Franklin 12% 

German  American. 

Howard 1 

Marine 30 

Mechanics' 10 

Merchanta' 100 

National  Exch'ge.  100 

People's 25 

Second  National  . .  100 
Third  National.... 100 

Union 75 

Western 20 

Boston. 

Atlantic 100 

Atlas 100 

Blackstone 100 

Blue  Hill 100 

Boston  Nat 100 

Boylston 100 

Broadway 100 

Bunker  Hill 100 

Central lOo 

City 100 

Columbian lOo 

Commerce 100 

Commonwealth . . .  lOo 

Continental lOo 

Eagle 100 

Eleventh  Ward....  100 

Eliot 100 

Exchange lOo 

Everett lOo 

Faneuil  Hall 100 

First  Natioual loO 

First  Ward loo 

Fourth  National..  100 

Frcemans' 100 

Globe 100 

Hamilton lOO 

Hide  &  Leather ...  100 

Howard 100 

Manufacturers'..  .100 

Marlcot 100 

.Massachusetts 250 

Maverick 100 

Mechauics'  (So.  B.)100 
Merchandise 100 


Bid.    Ask. 


2-40 
4-00 
2-50 

28 


4-75 

3-25 

29^ 


•30 


•85 
2 


3-75 


•25 
350 


10% 
3II4 


5% 


2-45 
4-25 


116 
8 

27 

13 
106 

25 

36 

32 14 
xl20 
8 
102 
7% 

30 

10% 
105 
102% 

20 
130 

96 

59% 

29 


129% 
105% 

97% 

94 
102% 
110 

78 
167 

91 
104% 
126 

88 

94% 

89 
103 


104% 

143 

102 

128% 

17214. 

80 

80 
103% 
100 
107% 
103 
107 

84 

94 
106% 
150 
130 

90 


Bank  Stocks. 


12 

•23 

6 

■15 


5 
1^40 


4-20 
3 


•69 
1-50 


•40 


8% 
2-40 
12 


1-15 
10 


123 

11% 

33 

14 
108% 

30 

33 

32% 
128 

8% 
106 
8 

32 

10% 
107>4 
104 

25 
140 

98 

61 

30% 


130 
IO6I4 

98 

96 
103 
111 

80 
168 

92 
105 
1-27 

90 

95% 

90 
105 


105 
144 
103 
130 
172% 

83 

81 
104 
IOOI4 
108 
101 
108 

85 

95 
107 
150% 
132 

92 


Merchants' 100 

Metropolitan 100 

Monument 100 

.Mt.  Vernon 100 

New  England 100 

Nortli 100 

North  America 100 

OldBoston 50 

People's 100 

Redemption 100 

Repu'olic 100 

Revere 100 

Rockland 100 

Second  Nat 100 

Seciu-ity 100 

Shawmnt 100 

Shoe&  Leatlier....lOO 

State 100 

Suffolk 100 

Third  Nat 100 

Traders' 100 

Tremont 100 

Union 100 

Washington 100 

Webster 100 


Broolclyii. 

-\tlantic 

BrookljTi 

First  National 

Pulton 

City  National 

Commercial 

Long  Island 

M.an'ufacturers'.  . 

Mechanics^ 

Nassau 

Brooklyn  Trust.. 


Cliarleston. 

B'kof  Cha8.(NBA)100 
First  Nat.  Chas..  .100 
People's  National.  100 
Pcople'8ofS.C.(new)2o 
S.  C.  Loan  &  Tr.  Co.  lOo 
Union  Bank  of  S.  C.Sq 

Chicago. 

Conmiercial  Nat. . .  100 
Corn  Exch.  Nat..  .100 
Fifth  National  ....100 

First  National 100 

Hide  and  Leather.. 
lI(uiio  Xatiniial  ...100 
Merchants'  Nat..  .100 
Nat.  B'k  of  Ulinois.lOO 
Northwestern  Nat.  100 
Uniou  Natioual. ..  .100 
Un.StockY'dsNat.lOO 

Cincinnati. 

First  National 

Fourth  National 

German  Banking  Co. 
Merchants'  National. , 
Nat.  Bank  Commerce 

Second  National 

Third  National 

Cleveland. 

Citizens' 8.  &L 100 

Comracrcial  Nat  . .  100 

First  N.at 100 

Merchants' Nat...  100 

Natiou.al  City 100 

OhioNat 100 

Second  Nat 100 

Hartford. 

^tnaNat 100 

American  Nat 50 

Charter  Oak  Nat.  .100 

City  Nat 100 

Connecticut  River... 50 
Far.  &  Mech.  Nat.  100 

First  Nat 100 

H.arttord  Nat 100 

Mercantile  Nat.... 100 
National  Exchange. 50 

Plioenix  Nat 100 

State 100 

Iiouisville. 

Bank  of  Kentucky 

Bank  of  Louisville 

Citizens'  National 

City  Nat 

Commercial  of  Ky  — 
Falls  City  Tobacco — 

Farmers'  of  Ky 

Farmers'  &  Drovers'.. 

Fir,stNat 

German  Ins.  Co.'s 

Gonuan 

German  National 

Kentucky  Nat 

Louisville  Ins.  &  B.  Co 

Masonic 

Merchants'  National.. 

Northern  of  Ky 

People's 

Second  Nat 

Sccurit.v 

ThU'cl  National 

Western 

West'n  Finano'l  C'p'u. 


Bid.   Ask.l 


122 

77 
179 
103 
126 
109 
101% 

61 
135 
125 
128% 
110% 
123 
136% 
190 
109% 
101% 
109% 
116 

92 


101% 

129 

128 

95 


90 


170 
85 

200 
65 
90 
90 

165 

150 


42% 


130 
140 

175 
98 


210 
108 


150 


142% 
126 
100 
111 
95 
115 
147% 


■105 

'115 
150 
120 

■120 
90 

■120 


119 
02 

125 
88 
37 

113 
93 

154 

113 
63 

150 

114 


124 
65 
85 

101 

'  so' 

92 

92 

100 

95 


90 
106 
160 

86 
100 
117 


85 

120 

85 

97 

87 


I2214 

78 
180 
104 
127 
110 
105 

62 
140 
126 
129% 
111 
124 
138 
200 
110 
102% 
110 
II6I4 

91 
100 
102 
130 
129 

90 


96 


190 
95 

230 
75 

100 
95 

170 

170 


55 

120 

106 

10 

62 


140 


99 
93 


110 

"so" 


145 
130 
102 
115 
100 
120 
150 


110 

120 
160 
125 
125 
92 
125 


120 

64 
127 

90 

39 
115 

96 
156 
115 

65 
152 
117 


126 
68 
88 

104 
10 
83 
93 
95 

102 
97 

105 
95 

109 

161 
87 

102 

119 
15 
86 

I2'i 
86 
98 
90 


Price  nomiu.a ;  no  late  trausaotioue.    t  The  puicUaser  also  pays  ucorued  int.    *  lu  London,    i  (Quotation  pei'  sinvre. 
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GENERAL    QUOTATIONS    OF   STOCKS    AND  BONDS— Concluded. 

For  Kzplanatlons  See  Note*  at  Head  or  Plret   Pase  ot  <laotatloaa. 


Bask  stocks. 


Bid. 


noblle. 

Bnnknr  Mobile 50 

First  Nat 100 

Nut.  Ciiiiiiiiorolnl..l(K) 
BoulUvni  li'kut  Aln'JS 

nontreal. 

British  N.  America. 

Coniiurrce .lO 

Coii8oli(liit«d 100 

DoiniiiiiMi 50 

Du  Pt'iiple 50 

Eastern  Towuslilps  .50 

ExoliaiiKO 100 

Federal 100 

Iliuuilton 100 

Imperial 100 

Jacnucs  Carticr...lOO 

Mftrltlnie 100 

Mereluuit!?' 100 

MetroiKiUtan 100 

Molsuii.s 50 

Montreal 200 

Nationals 50 

Ontario 40 

Qiieliee 100 

Standard 

Toronto 100 

Union 100 

ViUc  Mario 100 


Neiv  Orleans. 

Canal  &  Banlclng.  .100 

Citizens' 100 

Germania  Nat 100 

HilierniuNat 100 

Ijifayetto .50 

Louisiana  Nat..  .-  100 
MecUanios'  it,  Trad..20 

Mntual  Nat 100 

New  Orleans  Nat..  100 

People's 50 

Boutlicru 50 

State  Nat 100 

Union 100 

Workingmen's 25 

Ne«r  Tork. 

America 100 

American  ExcirgelOO 
Bank.it  Hr'kcrs  A.  100 
Brew'rs'ife  Oroc'rs'lOO 

Broadway 25 

Butchers  i  Drover825 
Central  Natloual..lOO 

Chatham 25 

Chemical 100 

Citr lOU 

Citizens' 25 

Commerce 100 

Continental 100 

Com  Exchange  . . .  100 

East  River 25 

Eleventh  Ward 25 

Fir,«t  National 100 

Fourth  National ...  100 

Fulton 30 

Fifth  Avenue 100 

Gallatin  National  ..50 
German  American  100 

Germania 100 

Greenwich "20 

Grocers' 40 

Hanover 100 

Importers'  &  Tr. . .  100 

Irvmg 50 

Leather  Manuft8..100 

Manhattan 50 

Mauuf.  &  Merch'ts.60 

Marine 100 

Market 100 

Mechanics' 25 

Mechanics'  B.  Ass'uSO 
Mechanics' «Sc  Tr..  .25 

Mercantile 100 

Merchants' 50 

Merchants'  Exch'geSO 

Metropolitan 100 

Na.s.san 100 

New  York 100 

N.  Y.  Nat,  Exch'gclOO 
New  Yiuk County.  100 

Nintli  Natiimal 100 

North  America 100 

North  Uiver 50 

Oriental 25 

Pacitlc 50 

Park 100 

People's 25 

Phenlx 20 

Eepuhlic ioo 

Second  National..  100 

8<!vcnth  Ward 100 

ShocA  I,eather 100 

St.  Nichola,s 100 

State  of  V.  Y.<new)100 

Tenth  National 100 

Tradesmen's 40 

Cnlou 50 

Phlladelpbtn.^ 

B'kotN.  America  .100 
Central  Natl»nal..l0O 
aty  National 50 


8 

105 

70 


105 
115>4 

77 
121 

86% 
104 

72  "a 
100 

iXi 
1»2 

49 


A«k. 


10 


65  >4 


99 
158>4 


94 


x75 

138 

70 

75 


75 


75 
20 


115% 

78'4 


Bank  Stockh. 


88 


74^9 
101 
100 


50 

'65>s 


99% 
159 


75% 
140 


.1. 


78 
US';! 


12 

102 


841-2 
81>a 
42% 

"c6 

76 
14ifl 


130 
100 


96 

100 

125 

L500X 

200 

117" 

118 

75 

80 

120 

265" 

98 

147 

2201a 

i'25 

68 

70 

100 

100 

101 

200 

118 

132 

80 

8312 

103 

131 

131 

(i() 

50 

60 

90 

100 

112 

115 

80 

124 

108 

90 
63 


12814 
98 


140 


245 

170 

80 


103    I 

9>3 

86    i 

85    i 


621a 


140 
102 


91 
70 


99 


96 

85 


110 
70 


120 
150 


250 

174 

90 


ComincTclal  Nat 50 

'Commonwealth  Nat50 
ICon.solidation  Nat. .30 
iCorn  Exchange Nat.50 

'Eighth  Nat 100 

'FlrstNat 100 

Farmer.s'.VMech.N.  100 

Olrard  National 40 

KonsinKtori  Nat .50 

Man  iifucl  urcrs'  Nat.25 
Mechanics'  .\'at....lOO 
Nat.  li'k('(>nnueree.50 
Nat.B'k(icrrnant'n.50 
Nat.n'kN.  l.ili,iiies.50 
Nnt.U'kUipuliliit.lOO 
National  Security.  100 

Pcnn  Natioiuil 50 

People's 100 

PhiradolpluaNat..lOO 

Second  Nat 100 

iSeveuthNat 100 

SixthNat 100 

Southwark  Nat 50 

Spring  (Jardon 100 

22d  Ward 50 

Third  Nat 100 

Union  Banking  Co.lOO 

Union  Nat 50 

Western  Nat 50 

West  Philadelphia.100 


Portland,  Hie. 

Cumberland  Nat..  .40 

Canal  Nat 100 

CascoNat 100 

First  Nat 100 

Merchants'  Nat 75 

National.  Traders' .  100 


Riclimpnd,  Va. 

City  Bank 25 

First  Nat 100 

Merchants'  Nat...  100 
Nat.  lik  ofVirgiuialOO 
Plantcis'Nat.;....100 
State  Bank  of  Va.lOO 


St.  Iionls. 

B'k  of  Commerce. .100 
Boatjncn's  Bauk  . .  100 

Commercial 100 

Continental 100 

Exchanso 100 

Fourth  National  . .  100 

International 100 

Lucas 

Mechanic*' 100 

Merchants',  Old 

Merchants'  Nat  . . .  100 
St.  Ixiuis  National. 100 
Third  National. ...100 
VaUey  National...  100 


Bid. 


57 
30 
48 
55 


126 

12«ia 

61 

05 

66 

75 

27 

27I2 

100 

102 

50 

56 

95 

105 

130 

132 

75 

82 

San  Francisco. 


Anglo-California 

Bank  of  California 

B'k  of  8.  FraiiclscolOO 
First  Nat.  Gold....  100 
Graugcrs'  B'k  of  C.IOO 
Merchants'  ExeU.  .100 
Pacitlc 


FIRE     INSrR'CF 
STOCKS. 


Baltimore. 

Associate  Firemen's. 5 
Baltimore  Fire  Ins.  10 
Firemen's  Insur'cc.  18 

Howard  Fire 5 

Maryland  Fire 10 

Mcrclmnts'  Mutual. 50 
National  Fire .10 


Boston. 

Alliance 100 

American  P.  &  M . .  100 

Bos  tun 100 

Boylst'n  Mut.P&MlOO 
Comnmiiwealth.  ..100 
Dwelling  House.. .100 

Eliot 100 

FaneuilHall 100 

Plreraan'8 100 

Franklin 100 

Manufacturers'.  ..100 

Mass.  Mutual 100 

Mechanics'  MntnallOO 
Mercantile  F.  &  M.lOO 
Neptune  F.&  M...100 
N.Engi'd  Mnt.F&MlOO 

North  America 100 

Preacott 100 

Beirere 100 


57 

iVo' 


142 


53 

68 


54 
153 
1431a 
13!)  la 
104 
137 


20 
1121 


Ask. 


INSDRANCE  Stocks. 


Shawmnt 


.100 


50 
63 


60 

172  ■ 


145 


57 
75 


110 
75 


305 

107 
135 

78 

206 


55 
154 
l-ll  1-2 
I40I2 
105 
138 


22 


80 
84 


80 


310 

IU712 
138    I 


2 1.  J 
10 


70 

80 

44 

10 

74 

110 

71 

01 

99 
90 


91 

97 

53 

110 


508 

27 
42 

61a 
x4% 


10 


f95 
1'28 
117 
125 
100 
115 
137 

CO 
146 

70 
1321a 
112 

87 
13612 
117 


IISlioe&L.  F.  <bM..100 
|Pu(lolk  Mntual...  .lOO: 
jWashingtoii 100 

Cincinnati. 

Amazon  (now  stock)  20 

American 20 

iCinclnuatl 25 

Citizens' '20 

C(mimercial 25 

Eagle 100 

Eiiiorprisc 20 

lEurcka 20 

Fidelity 20 

I  Firemen's 20 

Germania 20 

Globe 20 

Merchants'*  Mauuf  20 

Miami  Valley 50 

National 100 

Union 20 

jWashiugton 20 

Western 25 


Hartford,  Conn. 

.«tua  Fire 100 

Atlas  Insurance...  100 

Connecticut 100 

Hartford....  : 100 

National 100 

Orient 100 

Plireuix 100 

Steam  Boil*- 40 


I  Loudon. 

jCommerc'l  Union. £50 

(iiiardian 100 

I  Imperial  Fire 100 

Lancra.shirc  F.  &  L.  .20 
Ixmdon  Asa.  C(U'p.  .2.^ 
Uv.it  Loud.  &  Globe  2 
North'n  FireikLifu  100 
North  Brit,  &  Mcr..50 
Ciueeu  Fire  &  Lif»..10 
Ko}ai  Insurance 20 

mobile. 

Citizens'  5Iutual...:00 
Fadors'it  Trad's'  Mut. 
Mobile  Fire  I)ep't..2.5' 

Mobile  Mutual 70 

Planters'  it  Mcrch.Mut 

Stonewall 

Wash'  ton  Fire  &  M . .  50 


Bid. 


74 
130 

05 
145 


50 


100 
91 


)'2 
100 

55 
115 


7 
281a 
421a 


120 

123 

80 


13 


100 

130 

U!) 

130 

1001.1 

11512 

140 

62 
148 

71 
135 
115 

8712 
138 
119 

90 
122 
125 

85 


New  Orleans. 

Crescent  Mntual 

Factors'  aud  Traders'. 

Firemen's 

Germania 

Hibeniia 

Home...'. 

Hope 

Lafayette 

Merchants'  Mutual  . . . 
Mechanics'  &  Traders' 
New  Orleans  Ins.  Ass'n 
Now  Orleans  Ins.  Co  . . 

People's 

Sun  Mutual 

Teutonla 

Union 


Neve  Ifork. 

Adriatic 25 

vEtna 100 

.American 50 

American  Exeh...lOO 

Amity 100 

Arctic 20 

Atlantic 50 

Bowery 25 

Brewers'&M'lst'rs.  100 

Broadway 25 

Brooklyn 17 

Citizens' 20 

City 70 

Clinton 100 

iColumbia 30 

1  Commerce  Flrtf. . . .  100 

Commercial 50 

Continental 100 

lEagle 40 

Empire  City 100 

Emporium 100 

Exchange 30 

Farragut 50 

I'lrcmen's 17 

iFircmen's  Fund 10 

iFlremeu's  Trust 10 

'Frankliu 100 

iGcbhard 100 

Xlerman-American  100 

Gennania 50 

Globe 50 

Greenwich 25 

Guaranty 100 

Guardian 100 

Hamilton 15 

Hanover ..50 

Hoffman 50 

Home 100 

Hope 


120 

80 

140 

115 

82 

85 

100 

125 

115 

95 

120 

125 

110 

65 

90 

125 


215 
30 
104 
210 
130 
105 
193 
55 


18% 
76 
xl47 

712 
68 
15% 
38 
42  la 

314 
19% 


8212 

16 

50 

80 

8212 

3r 


Ask.        INSDRAHCB  STOCKK.        Bid. 


55 


130 

85 

145 

120 

89 

00 

105 

130 

120 

100 

123 

130 

115 

70 

92 

130 


217 

45 
107 
212 
135 
107 
lilt) 

00 


I9I4 
78 
149 

7% 
69 
16 
39 
4:?i.2' 

312 
20 


7413   Howard 50 

132    ;  Importers' &  Trad.. 50 

100      Irving 100 

150      Jefferson 30 

Kings  Co.  (B'klyn)  .20 

'Knlckerbncker 40 

!  Lafayette  (B'klyn)  .50 

Lamar loo 

Lenox. 25 

I  Long  Isl'd  (B'klyn).. "50 

;ix)rlilard 25 

Manuf.  &  Bullders'lOO 

Manhattan 100 

Hech.  &  Tra<lera'. .  .25 
Mechanics'  (B'klyu)50 

Mercantile 50 

Merchants' 50 

Metropolitan..- 30 

Monfauk  (B'klyn)..  50 

Nassau  (B'idyn) 50 

National 37ia 

New  York  City 

N.  Y.  Equitable 35 

New  York  Fire....  100 

Niagara 50 

North  Klver 25 

Pacitlc 25 

Park 100 

Peter  Cooper 20 

People's 50 

Phenix  (B'klyn)  .....50 
Produce  ExchangelOO 

iRelicf .50' 

UepuDlic 100 

Kidgewood 100' 

Ue.iolntc 100 

Rutgers' 2."i 

I  Safeguard lO.'l 

,St.  Nic.hitias 5'J 

!.'<tiiudard .")0 

iSlar 100 

Stciliug 100 

|S(  uy  vc-iant 25 

|Tr:ide*<nien's 2.5: 

United  States 251 

jWestc'  .>8tcr 10| 

Williamsburg  City .  .50i 

Pliiladelphla.J 

American  Fire 100; 

Fire  .\asociation 50 

Fraukliu  Fire 100 

iDelaware  Mutual. ..25 
ilns.Co.of  X.  Ani'ca  lOi 
Ins.  Co.  Slate  of  Pa  200 
Pcun.sylvania  Fire  100 


145  155 

50  80 

80  90 

55  :   70 

90  I 100 


Ask. 


11.5 

100 

lOH 

80 

uo 

140 

180 

85 

1.50 

100 

10ft 

85 

05 

150 

85 

95 

130 

125 

165 

160 

80 

93 

140 

155 

105 

110 

50 

«& 

175 

195 

105 



226" 

240 

105 

120 

175 

19.5 

160 

4tl 
150 


50 


90 

;i'25 

115      1-20 
90        95 


125 
130 
105 
190 


130 

245 


102 
50 


85 
19 
55 
85 
85 
37 


27% 


140 
110 


200 


140 

250 


28 


7412 


21 
49 


44 


24 

40 

16% 
101 
x65 


85 
23 
50 
35 

48 
82ial 
25 14 
42  la 

18    I 


65 

95 

150 

100 

70 

50 

id5 

190 

40 

190 

212 

210 

165 

185 

135 

117 

60 

60 

130 

140 

150 

225 

120 

75 

125 

123 

130 

105 

110 

40 

55 

100 

110 

50 

40 

60 

112 

150 

165 

110 

125 

270 

40 

130 

140 

125 

135 

80 

90 

100 

105 

80 

Rlcbmond. 

City 100  75 

Commercial 25  19 

Granite 100  75 

.Mcnhants'&Mech.lOO  90 

Old  Dominion 100  42 

Piedm't  it  A.  Life. 100  102 

Richm'd  Fire  Ass'n -25  15 

Virginia  F.  AM 25  39 

Virginia  Home.... 100  101 

Virginia  State 25  28% 


St.  liOuls. 

American  Central.. 25  20 

Citizens' 100  97I2 

Franklin 100  65 

Jclferson lOOJ  65 

Marine.... 100  75 

Padflo 100  15 


San  Francisco. 

California 100  110 

Commercial 100  78 

Firemen's  Fimd. . .  100  100 

San.  Fran.  6.  Light .  93 

State  Investment.  100  100 

Union 100  111 


inARINE    INS. 
SCRIP  ice. 


New  Tork. 

Atlantic  Mutual— 

1874 

1875 

1876 

1877 

Commercial  Mutual — 

1871 

1877 

New  York  Mutual— 

1864 

1876 

Orient  Mutual— 

1861 

1875 

Paciflo  Mutual— 

1868 

1876 

Union  Mutual— 

1864 

1876 

Great  Western  stock. 
Mercantile  stock — 
Sun  stock 


97 
96 
95 

92 
75 

85 


871a 

60 

50 


9II2 

47 


19 


105 
29I2 


25 


112 
80 
105 
100 
101 
112 


99 

98 
97 

95 

78 


65 


80 
50- 


80> 
SO 


021a 

70 

55 


'  Price  nominal ;  nolatetiaisactions. 


^  Quotation  per  share. 


t  Asseesment  paid. 
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The  Investors'  Stjppi^kment  is  pubU8lied  on  the  last  Saturday 
of  each  month,  and  furnished  to  all  reafular  subscribers  of  the 
Chboniclk.  No  single  copies  of  the  Supplement  are  sold  at  the 
office,  as  only  a  sufficient  number  is  printed  to  supply  regular 
■ubscribers.  One  number  of  the  Supplement,  however,  that  for 
January,  is  bound  up  with  The  Financial  Review  (Annual), 
and  can  be  purchased  in  that  shape. 


ANNUAL    REPORTS. 

Chicago  Bni'lington  &  Qniucj. 

{For  the  year  ending  December  31,  1877.) 

The  total  mileage  worked  is  1,630^  miles,  including  the  ""'"i 
miles  of  the  St.  Louis  Rock  Island  &  Chicago,  which  did  not 
appear  in  last  year's  report.  The  total  increase  in  mileage  over 
last  year  is  877^  miles,  a  connection  075  miles  long  having  been 
built  at  Keithsburg.  This  statement  does  not  include  21  miles 
from  Alton  .Junction  to  East  St.  Louis,  the  use  of  which  is  leased. 

The  capital  account  is  as  follows  : 

Stock    $27,641,916 

Bonds 30,601,825 

Total  stock  i.nd  bonds $5S,aj3,741 

The  total  amount  of  capital  stock  was  increased  $46,500  by  the 
conversion  of  Burlington  &  Missouri  River  bonds,  and  .$174  by 
payments  on  old  subscriptions  ;  it  includes  |267,.30O  Burlington 
&  Missouri  River  slock  not  yel  exchanged.  During  the  year, 
$484,500  bonds  were  retired,  and  |3, 588, 000  new  bonds  were 
issued,  $1,088,000  being  7  per  cent  bonds  and  $2,500,000  5  per 
cent  bonds,  issued  for  the  purchase  of  the  St.  Louis  Rock  Island 
&  Chicago  road.     The  net  increase  of  funded  debt  was  $3,103,500. 

The  traffic  contract  with  the  Chicago  Clinton  &  Dubuque  and 
the  Chicago,  Dubuque  &  MinneEOta  railroad  companies  has  by 
mutual  agreement  been  terminated. 

On  account  of  pending  negotiations  with  thq  Cbicago  &  Iowa 
bondholders,  growing  out  of  the  foreclosure  of  the  mortgage  on 
that  road,  there  has  been  no  advertisenifnt  this  year  lor  the  pur- 
chase of  the  bonds  of  the  Chicago  &  Iowa  Company.  The  road 
has  been  advertised  for  sale  under  foreclobure,  and  a  basis  lias 
been  reached  between  the  committee  of  the  bondliolders  and 
this  company,  contemplating  a  contract  with  the  new  company 
after  reorganization,  by  wbich  the  businffs  of  that  road  is  to  be 
done  over  the  Chicago  Burliagtou  &  Quincy  road  as  heretofore. 

Much  need  is  felt  of  an  additional  .supply  of  cars  to  meet  the 
deaiands  of  business  during  the  fall  months.  Last  year  the 
amount  paid  (or  car  hire  over  that  received  was  $150,833. 

The  aaiount  expended  on  the  St.  Louis  Rock  Isknd  &  Chicago 
road  for  reconstruction  of  load  and  equipment  was  $580,405. 

The  whole  amount  expouded  for  tlie  purchase  and  improve- 
ment of  the  St.  Louis  Rock  Island  &  Cliicago  roaa  and  equip- 
ment, including  discount  on  Chicago  Burlington  &  Quincy  5s 
($308,584),  has  been  f8,894,036,  being  $394,036  in  excess  of  the 
Chicago  Burlington  &  Quincy  5  per  cent  bonds  iseued  for  this 
road. 

The  advantages  of  the  St.  Louis  Rock  Island  &  Chicago  road 
have  quite  fully  met  our  expr  ctations.  Besides  beiug  a  feeder  to 
our  main  line  in  Illinois,  it  forms  a  link  in  the  route  between  the 
upper  Mississippi  Valley  and  St.  Louis  by  the  way  of  the  roads 
extending  ftom  Clinton  northward,  and  by  the  way  of  the  Bur- 
lington Cedar  llapids  and  Northern,  and  with  our  Iowa  road 
makes  a  line  between  Council  Bluffs  and  St.  Louis,  thus  enabling 
this  company  to  participate  in  the  business  between  St.  Louis 
and  the  South,  and  Iowa,  Nebraska  and  the  other  Western  States 
and  Territories. 

Other  expenditures  for  new  construction  were  $195,910  in 
Illinois,  $172,504  in  Iowa,  and  $459,748  for  new  equipment,  mak- 
ing, with  the  amount  spent  on  the  Rock  Island  road,  $1,403,629, 
against  $655  660  of  which  new  bonds  can  be  sold. 

There  are  now  54785  miles  of  steel  track  in  the  road;  17105 
miles  of  the  main  line  are  etill  laid  with  iron.  The  whole  cost 
of  steel  tails  u«ed  in  relaying  the  main  line  has  been  charged  to 
expenses. 

During  the  year,  13,748  acres  of  land  were  sold  for  $170,904  ; 
sales  of  10,182  acres  were  canceled,  leaving  41,230  acres  unsold  at 
the  close  of  the  year.  The  gross  receipts  of  the  Land  Department 
were  $308  491;  expenses,  $18,903,  leaving  a  balance  of  $289,588, 
of  which  $'i»l,497  was  paid  to  the  trustees  under  the  land  grant 
mortgage.  The  estimated  net  results  of  the  land  grant  to  the 
end  of  the  year,  includiogassets  on  hand,  amounted  to  $4,917,710, 
to  meet  $5,058  350  bonds  issued  under  the  land  grant  mortgage. ' 

The  report  says,  in  conclusion  :  "  Our  main  line  in  Illinois  is 
now  in  very  good  order,  having  by  steel  rails  and  otherwise 
been  permanently  improved  from  yenr  to  year. 

"  Our  equipments  have  been  thoroughly  kept  uu,  with  some 
important  ac'ditions,  detailed  in  the  schedule  of  rolling  stock, but 
the  amount  ttill  paid  out  for  cars  hired  indicates  that  we  have 
not  provided  the  amount  which  sound  economy  requires  at  a  time 
when  rolling  ftock  can  be  laid  in  at  very  low  terms.  We  have 
accordingly  made  arrangements  for  a  further  increase,  which  can 
be  paid  for  by  selling  bonds  provided  under  tha  mortgage  for  such 
purposes. 

"Other  calls  for  construction  promise  to  be  very  small,  except 
for  our  Iowa  line,  and  for  completing  the  arrangements  upon  our 


lately  purchased  St.Louia  Rock  Island  &  Chicago  road,  which  is 
coming  more  and  more  into  use  as  a  northern  and  southern  line 
to  St.  Louis.  For  these  last-named  outlays  we  must  still  rely 
upon  our  past  or  future  surplus  earnings. 

"  We  have,  during  the  past  year,  earned  beyond  our  dividends 
of  9  per  cent.,  $632,119,  of  which  the  sinking  fund  hag  absorbed 
$341,103,  and  the  balance,  $381,015,  has  practically  gone  toward 
paying  for  the  necessary  outlays  of  $173,557  on  the  Iowa,  and 
$394,030  on  the  St.  Louis  Rock  Island  &  Chicago  road.  With  similar 
(although  we  estimate  smaller)  demands  upon  our  future  earn- 
ings, and  in  view  of  the  unsettled  condition  of  financial  affairs 
throughout  the  country,  we  think  a  conservative  policy  in  regard 
to  dividends  is  judicious  ;  and  that  whatever  we  may  earn,  we 
ought  not  to  divide  d  uriug  the  coming  year  more  than  8  per  cent." 

The  report  says:  The  entire  property  of  the  company  and  its 
liabilities,  December  31,  1877,  were  : 

Permanent  investment,  hi  la  and  accounts  receivable,   cash  and 

materials  on  hand  for  future  use i;66,476,406 

Capital  stoci $27,644,(116 

Bonds 30,604.8Ji 

Accounts  and  bills  payable J0i6051 

59,286,793 

Making  net  assets  over  liabilities,  as  bef ure  stated 47,190,61? 

It  has  sometimes  been  suggested  that  this  surplus  fund  ought 
wholly  or  in  part,  to  be  written  off  against  the  depreciation  of 
our  equipment  and  other  perishable  property. 

We  have  thought  it  our  duty  to  give  accurate  records  of  the 
cost  of  the  whole  property  and  statements  of  its  net  earnings. 
*  *  *  The  course  pursued  presents  to  the  stockholders  the 
facts  and  figures  upon  which  to  form  their  own  conclusions. 

Tlie  earnings  and  expen.ses,  including  rentals  and  taxes  for  the 
last  two  years,  were  as  follows: 

1877.  1876. 

l,SC0-4mile8.  Av.  I,:j39mile9. 

Freight t9..V.4,5<3  J8,8S1,2J5 

Passengers- 8,481,400  3,653.838 

Miscellaneons  112,931  5-28,83« 

Total tlS,E.30,8:5 

Expenses 7,30'J,708 


112,008,960 
6,813.999 

Netearnings $5,221, lf6  $5,189,95 

The  only  figures  with  regard  to  traffic  given  in  the  President's 
report  are  as  follows; 

1877.  1876.  Inc.  or  Dec.     P.  c. 

PisscDgera  carried  8,009,:i67      2.215,733      Dec.  206,416       9'3 

Tons  freight  carried 3,il9,615      2,892,614      Inc..  357,011      IS'S 

The  financial  statement  or  income  account  for  the  year  is  as 
follows: 

Gross  earnings  (incUuling  $20,379  interest  and  exchange) $12,551,454 

Expenses  ana  taxes,  not  inclndiiig  rentals  7,178,313 


Netesniings  $5,.?TS,140 

Interest  on  bonds  and  bills  payable 2,139,911 

Balance t3,S33,3:9 

Dividends  Nos.  33  and  34 $2,479,714 

Rents  ef  tracks  and  depots 131,S94 

Amonnts  transferred  to  sinking  fund..   211,103—      2,852,213 


Surplus  for  the  5  ear $331,015 

Balance  of  income  account, . January  t,  1877 $3,991,383 

Less  amount  to  .\lbia  Knoxvillo  &  Des  Moines  sinking; 

fund,  $21,316,  and  Chicago  &  Iowa  stuck  charged  off, 

$404,552 425,867-      .',56:,505 


Balance  at  close  of  ye  ir $3,946,53 1 

From  this  is  to  be  deducted  $1,080,073  suspended  debts  and 
investments  of  doubtful  value.  Adding  to  the  balance  the  variou 
sinking  funds  and  credits  to  profit  and  loss  there  is  a  total  surplus 
of  $7,19*0,012,  which  is  represented   in  the    following  condense 
statement : 

.\mouut  of  sinking  funds $3,797,737 

Local  aid  used  in  couslrnction  in  Iowa 381,508 

Used  in  conslructiin,  for  which  no  provision  is  made  for  funding..     I,2C0,359 

Ured  in  construction,  for  which  bonds  can  be  sold 66*  447 

Supplies,  materials,  ioveitmente,  Ac 946,55 

Total $7,190,61« 

There  were  bought  durinj  the  year  under  the  traffic  contracts 
$35,000  Kansas  City  &  Cameron  bonds,  costing  $35,374,  of  which 
$19,000  were  sold,  leaving  a  balance  of  $16,274. 

Indianapolis   Bloomington   &   Western. 

{For  the  year  ending  November  30,  1877.) 

The  report  of  General  George  B.  Wright,  receiver,  gives  the 
following: 

The  road  is  equipped  with  45  engines;  27  passenger  and  15 
baggage,  mail  and  express  cars  ;  730  box,  117  stock,  171  coal,  104 
flat,  36  caboose  and  33  service  cars.  A  number  of  box  cars 
are  also  hired. 

The  funded  debt  amounts  to  $6,500,000  (not  including  overdue 
coupons)  oa  the  Main  Line,  and  $5,.500,000  on  the  Western 
Extension.  The  two  parts  of  the  road  will  probably  be  re- 
organized separately. 

The  doings  in  transportation  show  the  following  : 

1376-7.  18T5-6. 

Passengors  carried S41,081  287,240 

Passeoner  mileage '.1,833,049  1,3,749.»| 

Tons  freight  carried 418,582  517,588 

Tonnage  mileage 53,412,162  68,065, 7«T 

Of  the  tonnage  mileage,  25'6  per  cent  was  of  through  business- 
The  average  rate  per  ton  per  mile  on  through  freight  was  097 
cent  ;  on  local  freight  1  61  cents.  The  decrease  In  business 
was  due  partly  to  poor  crops  on  the  line  and  partly  to  loss  of 
through  business. 

The  earnings  on  main  line,  811'5  miles,  were  as  follows: 
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18T8-TT.  1676-76. 

PtMcngc™ $Sai,10t>  $81.0.501 

Fr.li-ht  67J.ftM  853.«0 

Kiiri'mnnduuill  *T,S'8  »«.0I!) 

MUcollancous •C«.80<  lOl.W 

Total $l,W,8M  $1,8:2.020 

BrpensM ';88.8»S  1,085,438 


Netc«rnlng» $349.M7  »83S,48« 

Other  pajmcnta  from  net  earnings  were  as  follows  : 

Rectal  of  oqttlpinent $7<\161 

Rem al  of  tracks 48,.?I5 

RlKlit  of  way,  new  coBJtructlon  and  equipment 60,«65 

Kxtraordloary  repairs lfi,7^S 

Total $l»8,im 

The  earnlDgs  and  expenses  of  the  Western  Extension,  13134 
miles,  were : 

1870-77.  18rs-7fl. 

Qrofie  earning* $US.841  )|;18«..3!t7 

Expenses      188,461  194,74.3 

Deficit $15,109  $6,316 

Repairs  of  road  for  the  year  include  1,515  tons  re-rolled  iron 
and  415  tons  steel  rails,  and  extensive  repairs  to  bridges  and  other 
works.  'Ihe  sum  of  f  41,703  has  been  paid  for  taxes  due  in 
IlliDois,  the  amount  being  raised  on  receiver's  certificates.  The 
payment  of  some  $97,000  more  taxes  has  been  enjoined,  pending 
the  decision  of  a  suit  now  in  the  Illinois  Supreme  Court. 

There  were  at  the  close  of  the  year  $192,425  receiver's  certifi- 
cates outstanding.  Financially,  the  trust  is  reported  in  good 
condition.  A  statement  covering  the  three  years  of  the  receiver- 
ship is  as  follows  : 

Earnings  from  all  sources $4,176,587 

Working  expenses $3,132,560 

Renuis 568,197 

8,690,758 


Netearnlngs $485,818 

Realized  fiom  receiver's  certificates.  «8»,175 


Total...      $815,001 

Extraordinary  repairs t45S,('3'l 

New  work J3,RS6 

Kight-of-wsy  claims 35,016 

New  fquipmcnt .     131, SCO 

Taxes  in  IlllDOlB 41,70.1 

Receiver's  certificates  paid 146,750 

842,983 


Balance 

November  pay-rolls,  bills  and  vouchers 


$2,030 
80;,t68 


Total  to  be  accounted  for ...-.     $203,888 

Cash $73,528 

Materials  on  hand 48,6-'!6 

Accounts  and  balances  due 81,729 

$203,883 

During  the  t'uree  years  the  road-bied  has  been  raised  from  a 
miserable  to  a  very  good  condition  ;  4,934  tons  re-rolled  iron  rails, 
3,824,tona  new  iron  rails  and  1,330  tons  steel  rails  have  been  laid  ; 
seven  miles  of  new  sidings  have  been  built ;  two  bridges  and  110 
cattle  guards  have  been  built  new  and  121  bridges  and  culverts 
re-built ;  two  round-houses  have  been  built  and  a  large  number 
of  smaller  buildings.  The  entire  equipment  has  been  repaired 
or  re-built.     Both  road  and  equipment  are  now  in  good  condition. 

Delaware  Lactananiia  ^  Western. 

(For   the   year   ending   December   31,    1877.) 

The  following  abstract  from  the  Company's  report  prepared  for 
the  Pennsylvania  State  Auditor,  appears  in  the  New  York  World 
money  article : 

"  The  net  earnings  from  transportation  on  the  entire  D.  L.  & 
Western  system  of  railroads  were  $4,401,858  39  in  the  past  year. 
The  loBpes  on  coal  amounted  to  $1,922,660  99.  The  total  balance 
of  earnings  is,  ther«fore,  $2,479,197  40.  The  interest  on  the  com- 
pany's bonds  was  $201,957,and  the  rentals  (interest  on  stocks  and 
bonds  of  leased  roads)  were  $3,185,262  34  ;  total  of  fixed  charges, 
$3,387,219  34.  The  year's  business  accordingly  resulted  in  a 
loss  to  the  D.  L  &  Westem  stockhoHers  of  $908,021  94,  which  is 
equal  to  an  assessment  of  3-46  per  cent  on  the  capital  stock  of 
$20,200,000." 

The  following  is  the  condensed  balance-sheet: 

aCITERAL     STATSaiKMT       DELAWARE      LACKAWANStA      *      WESTXBN      RAIUIOAD 
COXFANT,  DEOMBEB  31,    1877. 

Li<a>UiUM. 

Capital  stock |2«, 200,000  tO 

Bondtd  debt— 

Second  mortKasre  bonds $1,633,000  00 

ConTertible  bonds 100,000  00 

ConsoJidated  mortgage  bonds 1)15.0  0  00 

L.  &,  B.  Raiiroad  Company 587,100  00 

„     ,,       ,  ,,  3,015,100  00 

Floating  debt— 

Bills  payable $1,939,462  10 

Taxc8(dne  to  December  31) 264.986  89 

Vouchers  acd  accuunts  (for  supplies  to  Dec  81).. .  9Ci,'X)\  06 

December  pay-rolls  (payable  in  January.  187*) >85,4il  00 

Interest  on  bonds  and  oividends  (past  due  and  ac- 
crued to  December  31) 74.535  99 

Rcntsof  leased  lincspayableon  and  after  Jan.  t,'78.  1,016,183  08 
Bonds  and  mortgages  assumtd  (on  real  esute  for 

constrnction) 160,101  13 

Sundry  small  i'.ema 1,S49  62 


Deduct; 

Cash  on  band $3S0,970  77 

Coal  on  hand 217..314  00 

Bills  receivable    95.166  26 

Advances  to  lcas<d  roads  for  construc- 
tion purposes 265,887  21 

Advances  on  coal  to  be  delivered 4.^2  .153  98 

Accounts  receivable 1,696,878  B6 


Ineomt  Amount— 

Net  earn  ngs  from  Transp'n  Dep't,  *o.,  1817 $1,40I,»M  m 

Less  loss  In  Coal  Dei'artmenl,  Ac.,  18'7 1,912.660  99 


Balance  of  earnings $i,47>,197  40 

Intero»t  on  bonds  for  1677... $201.957  00 

RcnUUfor  1877 S,185.S6J  81 

3.887,219  84 

Loss  for  year  1877  (equal  lo  3  46-100  per  cent  on 

capital  stock) $(K)9.M1  91 

Credit  balance  of  account  December  31, 1876 5,213,437  78 


4,805,415  M 


Total 


H5,818,e85  68 

AtMtl. 

Ciin'truction $28,S17,01S  41 

(  hanging  gauge ....         801,864  78 

Mateiials  on  hand  983,401  77 

Stocks  and  bonds,  par  value  being  $5,590,837  09 4,606,400  84 

Total $36,21.3,885  88 

iVb/;.— Construction  account  represents  the  cost  of  195  miles  of  railroad  In 
Pennsylvania,  or  316  miles  of  single  track,  226  miles  of  which  are  laid  with 
steel  rails;  158  locomotives  and  19.200  cars  of  diflferent  classes;  over  15.00Q 
acres  of  coal  lands  with  improvements  thereon;  retl  estate  in  New  York  CltJ, 
Buffalo,  Rochester,  Chicago  and  Staten  Island,  with  28  coal  barges. 

The  coal  lands  mentioned  in  the  above  note,  upwards  of  15,000 
acres,  are  charged  on  the  books  at  $5,700,000,  and  there  are  im- 
provements on  them  which  cost  over  $3,000,000.  Their  valae  on 
the  books  has  been  diminished  from  time  to  time,  in  proportion 
to  the  coal  extracted,  and  no  interest  has  been  charged  on  their 
cost. 

The  charge  of  $804,864  78  for  "  change  of  gaiige  "  is  retained 
in  its  present  form  because  the  company  has  not  yet  decided 
what  final  disposition  to  make  of  it. 

The  stocks  and  bonds  on  hand,  scheduled  at  $4,603,400  84,  and 
15,596.887  09  in  par  value,  are  securities  of  leased  roads,  earned 
by  cash  expended  in  construction.  Their  value  in  the  schedule 
is  officially  declared  to  be  made  up  of  fair  market  values  ;  their 
average  value,  say  82J  per  cent  of  par,  supports  this  claim. 

The  losses  on  coal  during  1877  came  from  small  production, 
low  prices  and  the  strike  which  lasted  from  July  25  to  Oct.  16. 
The  company  handled  during  the  year  2,369,880  tons  ;  1,184,433 
its  own  product,  856,233  purchased,  and  329,313  transported  for 
other  parties.  Under  the  terms  of  the  company's  leases  of  coal 
lands,  of  which  it  holds  4,000  acres  in  addition  to  15,000  acres 
owned,  it  has,  down  to  Dec.  31,  1877,  paid  for  3,255,024  tons  of 
coal  I  ot  yet  mined. 

The  total  operations,  transportation  and  coal  departments  of 
the  Delaware  Lackawanna  &  Western  Railroad  in  1876  showed 
$721,824  above  fixed  charges ;  in  1877,  $908,022  below,  showing 
a  comparative  loss  of  $1,629  846.  Actual  result  of  business  for 
the  two  years  a  deficiency  of  $186,198  ;  so  that  for  the  two  years 
the  Delaware  Lackawanna  &  Western  Company  has  lost  not 
quite  four  fifths  of  1  per  cent  on  its  capital  stock. 

The  following  shows  the  condition  of  the  company  at  the  close 
of  1876  and  1377: 

DELAWABE  I.ACKAWAKNA   &   WESTERN  RAILROAD    COSPANT. 

LiabUUies. 

Dec.  31,  1S76.  Dec.  31.  1877. 

Stock t;2«,iC0,0fO  $-2li,20O.00O 

Bonds 2,820,100  3.013,100    Inc $193,000 

Net  floating  debt 8£0,315  1.693,170    Inc 812,688 

Surplus  5,213,431  •1,305,415,  Lice 903,022 

Tota:a $33,113,852 

Asiiti. 

Construclion  $29,510,365 

Materials  on  hand    l,50i),650 

Stocks,and  bonds,  market  value.      4,3j3,^37 
Changing  gauge 


835,813,6«    Inc $99,833 


$28,817,018 

983,402 

4,608.400 

804,865 


Dec ....  $703,847 
Dec...      226,248 

luc 221,563 

Inc 804,865 


Totals.  $35,113,852        $35,213,685    Inc $99,833 

MORRIS  &  ESSEX  RAILROAD. 
(For  the  year  ending  December  31,  1877.; 
The  following  statement  is  from  the   annual    report   cf   the 
Morris  &  Essex  Itailroad  Company  filed  with  the  N.  J.  State  Comp- 
troller.     This   road,  as  is  well  known,  is  leased  to  the  Delaware 
Lackawanna  &  Western : 

Copital  stock $15,CO0.00O 

Funded  debt 19,746,000 


Less  tnndry  assets,  <Sc. 


$34,748,000 
9:0,490 

$S3,7»5,S(» 

Oost  it  railroad $17  5S!,0t!3 

Cost  "I  equipment 12,140,.')9! 

Cost  of  piers  and  docks  at  Hoboken,  say 3.4J',839 

Cost  uf  canal  at  Uoboken,  unfinished     673.994-$33,796  509 

Orms  earnings  dMing  the  year  were  ae/o'totve: 

From  pasfcngers $770,  IIS  68 

From  mtrchandise 648  90S  8 1 

From  coal 1,799,48»(  IS 

From  other  sources 224,i>C8  31— $3,368,441 

Expenditures  during  year  were  as  folloiet  : 

Malnt^-nance  of  way $517,320  86 

Repairs  to  machinery 154,398  If 

Operating  expenses.... 1,874,116  66-$8,145,933 

Philadelphia  Wilmington  &  BaUimorc. 

(Fir  the  year  ending  Oct.  31,  1877.) 

$4,631,240  87  This  company  works  under  lease   tho  Delaware  Railroad,  bat 

the  accounts  are  kept  separately.  The  Southwark  Railroad  was 
formerly  owned  by  a  separate  company,  and  the  Suthern  Divis- 
ion by  two  companies,  the  New  Castle  &  Wilmington  and  the 
New  Castle  and  Frenchtown.  Lapt  year  these  three  compsniei 
were   finally  merged   in  the   Philadelphia   Wilmington  &  Balti.^ 

2  9-8  070  88  more,  which  already  held  all  their  stock. 

- — 1-1 —     1,638,169  (9       "Tl^e  earnings  and  expenses  for  the  ye«^  ^e^e  9,a  IqllQWB  : 


192 


THE   CHRONICl.K 


[Vol,.  XXVI. 


1S78-;.  1875-C. 

PassenEers 81.638,784  $J,358,OS0 

F.eieht 1,131,772  l,U0O,677 

Mails 47,83.5  5.i,909 

Rents.  &c. in,8S9  43,468 

Delaware  Railroad  lease 2,811  

Total $a,918,46t 

Expenses .■ 1,663,441 

Taxes 9I,SS2 


■65  031 


i3,456,136 

l,-.'i7,0''l 

77.790 

$1,8J4  883 

$1,681,353 


Total $ 

Net  earnings SI,16"J,l"2a 

The  receipts  for  1873-6  were  swelled  by  the  great  traffic  of  the 
Centennial  year.  Coirparing  last  year  with  1874-5,  the  decrease 
in  gross  earnings  w-ia  4-23,  and  in  net  earnings  6'37  per  cent.  The 
result  of  the  year  1876-7  was  as  follows : 

Net  earnlnirs $1,163,4-28 

Interest  paid  and  accrned    $811,918 

Less  interest  and  dividends  receiTed  and  accrued 122,  ;13 

89,605 

Netreceipts $1,073,821 

Dividends,  8  per  cent $9:4.S0r) 

Placed  to  credit  of  renewal  fund 50,010 

874,500 

Surplos  for  the  year $98,921 

The  renewal  lund  is  $147,912,  against  $296,456,  Oct.  31,  1876. 
The  largest  item  of  expenditure  for  the  year  was  $121,744  for  :Ue 
Susquehanna  bridge.  Of  the  13  spans  in  tbis  bridgn,  U  have  been 
renewed  in  iron  ;  one  is  to  be  renewed  in  187S,  and  the  drawspan 
will  not  need  renewal  until  1^79.  One  new  pier  was  built  last 
year.  The  original  cost  of  this  bridge  was  $2,368,983,  and  the 
renewals  so  far  have  cost  $449,877.  The  usual  repairs  and  renew- 
als of  small  bridges  and  stations  have  been  made.  The  steel  rails 
laid  last  year  leave  but  1455  miles  of  iron  track  on  the  road,  and 
this  will  be  replaced  with  steel  in  a  year  or  tffo.  The  entire  cost 
of  the  steel  has  been  charged  to  operating  expenses. 
The  general  balance  sheet  is  as  {oilows: 

Stock  ($102,657  per  mile) 811,564,250 

Funded  debt  ($87. '.ao  per  mile) 3,056,1)16 

Inleresi  and  dividends 130,U0 

Balance  of  renewal  fund 14^,91- 

Ualance  to  credit  of  revenue  account 644,303 


1876. 

$72,679 

U.s,Vi76 

6,10i 

Inc. 

$10,76) 
4,418 

6,3:4 

$1,137,^39 
8J1,0.32 
316,507 

$ 

29,'46i 

$73,215 

Dec. 


J42,9S2 
78,384 

$36,655 


Total  ($138,251  per  mile) $15,54.3,523 

Eoad  and  equipment  ($115,834  per  mile) $13,025,161 

Stock  in  Delaware  and  connecting  roads 535,476 

Real  estate  not  required  for  the  road 36M,475 

Assets,  securi'iet',  wood  lands,  sinking  fund,  etc 1.067,3f.O 

Advances  to  connecting  roads 146,979 

Materials  and  fuel 224.33i 

Cash 75,737 


-$15,513,583 

The  stock  was  increased  $3,000  by  the  conversion  of  t>onds. 
The  funded  debt  consists  of  $262,000  converiibie  and  $2,500,000 
mortgage  bonds,  $134,910  ground  rents  and  land  mortgages. 
$100,000  notes  given  in  payment  for  Baltimore  property,  and 
$60,000  ten-year  notes  for  Queen  Anne's  &  Kent  stock.  It  all 
bears  6  per  cent  interest.  The  cost  of  the  roads  merged  is 
reported  ai  $361,970. 

Jefferson  Madison  &  Indianapolis. 
(For  the  year  ending  December  31,  1S77.) 
The  following  statement  is  made  of  the  business  of  the  Penn- 
sylvania Company,  lessee,  for  the  year  ending  Dec.  31,  1877  : 

EARNINGS. 

FreiRht $741,911 

Passengers 357,262 

Express 24,260 

Mails S2,5«i 

Bents 3,aj6 

Miscellbneoas 28,911 

Total ; $1,177,976 

BXFENBES. 

Conduct i*  g  tranfportfltion $235,065 

Motive  power - i;»2,47.1 

Mainteniiuce  of  way 148.434 

Mafntenance  of  cars ....     60  !01 

General  expenses 4ii,861 


Net  earnings j 

Applied  as  folloTTs; 

Interest  first  mortgage  bonds  , $169,4i7 

Interest  second  mortgage  bonds 140,000 

Intercstl.  &  M.  11,  K,  bonds 27,790 

Dividends  on  capital  stock ,.  .    Ho'oOO 

Maintenance  of  organization 1  8oo 

Sinkingfund is'ooo 


678,948 
,033 


494,007 


Surplus 560:6 

Operating  expenses  5T63  per  cent  of  receipts. 

GENERAL  INVESTMENT  NEWS. 

Eoston  Clinton  Fitchburg  &  New  Bedford.— It  is  stated 
that  an  oriRU{:ement  has  been  made  with  some  of  the  largest 
floating  debt  creditors,  by  which  $1,750,000  of  the  company's 
outstanding  notes  have  been  surrendered  in  exchange  for  an  equal 
amount  of  its  new  preferred  stock. 

Cbiciisro  &  Alton. — Notice  is  given  that  proposals  will  be 
received  at  the  office  of  the  Chief  Engineer  of  this  company,  in 
Chicago,  for  the  grading,  masonry,  trestle  and  pile  bridges,' on 
sections  Nos.  1  to  84,  inclusive  (with  the  exception  of  the  bridge 
over  the  Missouri  River),  on  the  line  of  the  proposed  extension  of 
thi-<  company's  railway  from  Mexico  to  Marshall,  in  Mis.'ouri. 
The  work  will  be  paid  for  in  cash  and  will  not  be  contracted, 
•xcept  at  the  lowest  cash  prices. 

Cliicagfo  Finances. — In  consequence  of  the  recent  Court  de- 
cision, tuere  seems  to  be  considerable  present  embarrassment 
from  want  of  money,  aa  the  City  Comptroller  cannot  borrow  on 
any   pretext  io  anticipation   of  revenue,     The    Court  suggested 


that  contracts  might  be  made,  to  be  met  when  the  money  is 
received  from  tax-payers,  bat  this  was  accompanied  by  au  express 
declaration  that  orders  so  accepted  must  be  taken  as  full  satisfac- 
tion against  the  city,  and  for  payment  the  holder  can  only  look 
to  the  officers  of  the  ci'y  as  individuals.  The  officials  say  that 
money  received  for  the  taxes  of  18T7  will  be  used  first  to  redeem 
the  outstanding  certificates,  unless  enjoined  by  the  courts,  thus 
leaving  the  city  almost  entirely  without  money  with  which  to 
keep  the  wheels  of  government  in  motion.  We  doubt  not  that 
some  rational  method  will  be  found  to  turnish  money  for  current 
requirements,  and  it  is  bardly  wonb  while  to  make  too  much  of 
the  present  "hiich"  witU  a  city  so  abijndantly  able  to  pay  as 
Cbicago. 

Cincinnati  Wabasli  &  Micliigan. — The  transfer  of  this  road 
was  made  to  the  mortgage  trustees  and  not  to  ihe  Lake  Shore  & 
Michigan  Southern  Railroad  Company. 

Erie. — On  petition  of  the  Farmers'  Loan  and  Trust  Company, 
trustees  of  first  consolidated  mortgage  on  the  road  to  carry  out 
the  reconstruction  scheme  on  the  Erie  Railroad,  Receiver  Jewett 
has  been  authorized  by  Judge  Donohue  to  pay  the  coupons  fall- 
ing due  on  tte  first  consolidated  mortgage  on  March  1,  1878,  and 
also  such  coupons  falling  due  September  1,  1878. 

(Jrand  Rapids  &  Indiana  Railroad. — The  following  were 
approximate  earnings  and  expenses  in  the  month  of  December, 
1877,  and  for  the  full  year : 

Decembe: —  1877 

Total  eurnings $S3,442 

Total  expenses 70  4<5 

Nctearning-" 13,017 

Full  year— 

Earnings,  Jan.  1  to  Dec.  ,31 81.011,556 

Expens.  s,  Jan.  1  to  De.  31 748,647 

Net  earnings,  Jan.  1  to  Dec.  31  345, t09 

Total  construction  and  equipment, .  $3^583 

Hannibal  &  St.  Joseph. — It  is  reported  that  this  company  will 
make  a  new  mortgage  for  $1,000,000,  to  be  secured  by  the  land 
notes  and  other  assets  of  the  Land  Department.  These  assets  are 
to  be  deposited  with  the  Farmers'  Loan  &  Tru^t  Company  as 
trustee,  tlje  bonds  to  be  paid  ofif  as  the  receipts  from  the  land 
notes  warrant.  The  assets  to  be  thus  pledged  are  said  to  amount 
to  about  $2,500,000.  The  issue  of  bonds  will  be  used  to  pay  off 
the  floating  debt. 

Kansas  Pacillc. — A  statement  has  been  issued  to  the  stock 
holders  by  Auditor  Smith,  showing  the  earnings  of  the  road  and 
branches  for  the  year  1877,  by  mortgage-divisions.  The  gross 
earnings  of  the  first  of  these  divisions  (0  to  140  mile-post)  were 
$1,380,056;  the  net  earnings  wero  $659,575.  The  gross  earnings 
01  the  second  of  these  mortgage-divisions  (140  to  394  mile-post) 
were  $1,115,807;  net  earnings.  |446,'193.  The  gross  earnings  of 
the  third  of  these  mortgage-divisions  (394  to  638  mile  post)  were 
$701,376;  net  earnings,  $235,270.  Tlie  gross  earnings  of  the 
fourth  of  these  mortgage-divisiouc  (Leavenworth  branch)  were 
$97,493  ;  net  earnings,  $20,429.  The  per  cent  of  expenses  to 
earnings  for  the  Junction  City  and  Fort  Kearney  branch  was 
58"36  and  for  the  Arkansas  Valley  brancb  154'49.  The  total  gross 
earnings,  no':  including  the  two  branches,  were  $3,384,734;  gross 
expenses,  .$1,916,956;  net  earnings,  $1,367,777. 

Ohio  &  Mississippi. — Mr.  John  King,  Jr.,  Receiver  of  the 
0.  &  M.  Railroad,  has  filed  his  report  for  January  in  the  United 
States  Circuit  Court.  The  Bhawing  of  receipts  and  expenditurej 
is  as  follows : 

BECEIPTS, 

Cash  on  hand  .Tanuary  1, 1878 '..  ..  $97.6."5 

Cash  from  station  agents ;;0J.178 

C'ush  from  conductors 4,670 

Cash  from  individuals,  railroad  companies,  etc 31,i26 

Cash  from  PO!*toffiee  Departmect 23,531 

Cash  from  expre.-s  companies.  ...   ,   71*1 

Total $467,631 

DISBOnsEMENTS. 

Vouchers  prior  to  November  18,  18:6     $1,973 

Vouchers  subj^equent  to  .November  17,  1876 156,ufi5 

Pay  rol  8  subsequent  to  November  17,  1876 - 109,337 

Cash  on  baud  rebruary  I,  1378 ...  199,760 

Total $167,634 

Omalia  &  Sontti  Western.— In  conformity  to  the  provisions 
of  a  traffic  contract  between  this  Company  and  the  Burlington 
&  Missouri  River  Railroad  Company  and  the  Burlington  & 
Missouri  River  Railroad  Company  in  Nebraska,  the  trustees  give 
notice  that  the  sum  of  $383,275  is  jointly  applicable  to  the  pur- 
chase of  Omaha  &  South  Western  Rdlroad  bonds,  at  not  above 
par  and  accrued  interest,  upon  sealed  proposals  ot  holders,  which 
are  accordingly  invited  till  Tuesday,  the  12tb  day  of  March  prox,, 
addressed  John  N.  Denison,  treasurer,  Boston,  Mass. 

Wabasli. — At  the  annual  meeting  of  the  Wabash  Railroad 
Company  in  Toledo,  Feb.  20,  the  following  Boar.l  of  Directors 
was  chosen:  James  A.  Roosevelt,  Cyrus  W.  Fiel'i,  Walter  I  J. 
Ournee,  H.  A.  V.  Post,  Solon  Humphreys,  M.  K.  Jesup,  \V.  M. 
Bliss  and  E.  H.  K.  Lyman,  of  New  York  ;  A.  L.  Hopkins  and  W. 
Colburn,  ot  Toledo;  James  Cheney,  ot  Fort  Wayne,  Ind.;  C. 
Ridgely,  of  Springfield,  II!.,  aad  L   H.  Loftiu  of  St  Louis. 

The  treasurer  presented  the  following  s  atement ; 

Gross  earnings  f.ir  1877 $4.5'5.9!4 

Increase  over  1876  

Operjting  expenses 3,329,8C1 

Decrease 

Saving   in  leased   lines,  not  inclnded  in  operating  ex- 
pens-8  


$18,(K7 

40J,199 

111,605 

Net  IncreaBO  in  1877  over  1870 $532,432 

At  a  subsequent   meeting  of  the   Board   the   old   management 
was  re-electej  ;  113,000  shares  of  stoca  were  represented. 


Fkbrcary  23, 1878.1 
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tiilDAT  NlOHT.  Feb.  23,  1878. 
F*ir  ptogresa  Uae  been  made  towards  the  opening  of  trade  for 
Ibo  spring  seaaon,  especially  with  the  Soutb.  The  passage  of 
the  Silver  bill  Ly  ihe  United  Stales  Senate  seems  to  have  bad 
but  little  eflect  in  mercantile  circles— possibly  because  it  bad 
been  sborn  of  some  of  its  moat  objectionable  features,  but  more 
probably  becaiiso  its  successful  progress  had  been  "discounted." 
The  weather  has  been  more  wintry.  Speculation  in  domestic 
products  has  continued  to  turn  mainly  on  the  war  news  from 
Europe,  and  much  sensiliveuess  is  shown  to  the  fluctuations  in 
British  Consol.".  Today  has  generally  been  observed  as  a  holi- 
day and  all  the  Exchanges  are  closed. 

The  market  for  pork,  Urd  and  other  hog  products,  has  been 
quite  variable,  but  at  the  final  close  exhibits  very  little  change. 
The  quantity  going  out  of  the  maiket  is  very  large,  but  not 
more  so  than  the  supply  to  druw  upoa.  To-day,  mess  pork  was 
dull  on  the  spot,  at  $11  2.5,  w.th  bids  for  future  delivery  reduced 
to  I'll.  Lard  was  moderately  acti\e  at  $7  54i@$7  60  for  prime 
Western  on  the  ppot,  $7  60  for  March,  $7  72^  for  April,  and 
f  7  82J^  for  May.  Bacon  has  met  with  a  fair  demand  and  clo.ses 
firm  at  Si'Z.  for  Western  long  and  short  clear  together.  Cut 
meats  in  good  request  and  firm.  Beef  is  steady.  Tallow  was 
dull  and  declined  to  7  9-16@7ic.  for  prime.  Butter  and  cheese 
slightly  improved  in  business  and  prices.  Stearine  is  firm  at  8@ 
8Jc.  for  prime. 

The   Brazil   grades  of  coffee   have   baea   rather  qaiet,  but  no 

changes  have  taken  place,  thouarh  the  tone  at  one  time  was  quite 

easy  ;  fair  to  prime  cargoec,  ICiiJlTf^.,  gold  ;  stock  here,  in  first 

hands,  of  the  20th  inst.,  80,775  bags;  mild  grades  have  been  about 

steady,  with  late  sales  of  3,5.50  bag^  Liguayra,  10,137  mats  Java, 

4,261  bags   Maracaibo,  1,185   bags  St.  Domingo,  495  bags  Costa 

llica,  in  lots  for  cmfumption  within   our   range;   2,328   bags   St. 

Domingo,  in   transit  to  Europe.     Rice  has  a  fair  jobbing  sale,  a* 

late  steady  prices.     New  Orleaus  molasses  has  been  steady   and 

lairly  active.     Refined  sugars  have  been  firm  and  in  good  demand ; 

standard  crushed,  10c.     Raw  grades  aloo  have  been  in   demand 

and  firm  ;  fair  to  go  id  refining  Cuba,  7i@7ic. 

Hhds.  Boxes.  Bags.  Melado. 

Steele  February  I,  1878 Jl.slftS  7.078  67.487  19 

Receipts  since  Pobrairy  1,  1878....  l«.85l  7,8-J5  5i),617  43 

Sales  flncj  Felrmry  1, 1378 ai.aSI  4,108  91,484  «7 

Stock  FubrniryM.  Ij7» IT,950  10,595  SifiX 

SStoclcFeb.-uaryil,  I8n 3,798  Z,746  l:i,iill  87) 

The  market  has  been  quiet  for  Kentucky  tobacco,  the  sales  for 
the  week  amounting  to  only  350  bhds.,  of  whicli  100  for  con- 
sumption and  250  for  export.  Prices  have  ruled  easier,  and  lugs 
are  quoted  at  3^4^c.,  and  leaf  5J@12c.  The  movement  in  seed 
leaf  has  also"  been  quite  limited,  the  salej  for  the  week  being  no 
more  than  631  Cises,  aa  follows:  250  cases  New  England,  crop  of 
1876,  8  to  28c.;  35  cases  New  England  wrappers,  crop  of  1875,  25 
to  30c.;  110  cases  Pennsylvania,  crop  of  1876,  private  terms  and 
7i  to  18c.;  09  cases  State,  crop  of  1873,  lOe.;  77  cases  Oliio,  crop 
of  1876,  Si  to  8}c.;  100  cases  sundries,  5  to  15e.  Spanish  tobacco 
in  fair  request  aud  the  sales  are  500  bales  Havana  at  25c.  gold, 
in  bond,  and  75c(Jf  1  10  currency,  duty  paid. 

Ocean  freights  have  been  fairly  active;  some  irregularity  has 
been  noticeable  in  rates,  but  not  of  a  marked  or  decided  char- 
acter. Late  engagements  and  charters  include  :  Grain  to  Liver- 
pool, by  steam,  9Jd  ;  cotton,  ia9-33J. ;  provisions,  40@45s. ;  hops, 
910@fd. ;  fl  nir,  3s.  9d. ;  grain,  by  sail,  71-d. ;  grain  to  London,  by 
steam,  7id. ;  flour,  by  sail,  33.  3d.;  do.  to  Glasgow,  by  steam, 
3s.  9d.  ;  do.  by  pail,  2h.  3d.;  grain,  5f.  3d.  per  qr. ;  do.  to  Cork  for 
orders,  .5s.  5d.@53.  6d.@53.  7id;  do.  to  eist  coast  of  England, 
58.  6d. ;  do.  to  East  coast  of  Ireland,  5s.  3J.;  do.  le  Copenhagen 
58.  lOd.;  do.  to  Naples,  53.  Cd.;  naphtha  to  Morgan  Pill,  4s.; 
refined  petroleum  to  Bremen  or  Antwerp,  3<.@33.  3d.;  do.  to 
London,  3«.  To  day,  business  was  quiet,  but  all  rates  remained 
about  steady;  grain  to  Liverpool,  by  sail,  7id. ;  cotton,  0-33d.;  do. 
by  steam,  9-33*5  16d.;  refined  petroleum  to  Liverpaol,  3s.  lid. 

Naval  stores  have  been  rather  quiet,  but  all  quotations  have 
remained  quite  firm;  spirits  turpentine  quoted  aC  33c.;  common 
to  good  strained  roiin,  $1  60(3$1  63"i.  Petroleum  has  continued 
dull  and  nominally  easy  ;  crude,  in  bulk,  quoted  at  7io.,  and  re- 
fined, in  barri;ls,  12c.  for  prompt  delivery.  Ingot  copper  sells  in 
a  moderate  way  at  the  late  figures  of  17ic.  Clover  seed  has  de- 
clined, with  sales  at  7i'a7Je.  Whiskey  easier  and  more  active  at 
$1  09,  tax  paid. 


OOTt  ON. 

Fbidat,  p.  M.,  February  22,  1878. 

Thb  Hovbmbnt  of  thb  Chop,  u  indics'.ed  by  our  teiegramg 
from  the  Soutb  to-night,  ia  given  below.  For  the  week  endinf[ 
this  evening  (Feb.  23),  the  total  receipt*  have  reached  1(>7,070 
bales,  against  120,000  bales  last  week,  137,138  bales  the  previous 
week,  and  150,186  bales  three  weeks  since,  making  the  total  re- 
ceipts since  the  Ist  of  September,  1877,  3,4S  J,fl39  bales,  against 
3,495,992  bales  for  the  same  period  of  1876-7,  showing  a  decrease 
since  Sept.  1,  1877,  of  13,353  bales.  The  details  of  the  receipt* 
for  this  week  (as  per  telegraph)  and  for  the  corresponding  weeks 
of  five  previous  years  are  as  follows  : 


Koeelpts  tbla  week  at—     1878, 


1877. 


1876. 


(7cw  Orleans  .. 

Mobile 

Charleston 

Port  Royalt  *c. 
SaTannab.  <&e.. 

GaWestOD 

Indlanola,  &c... 
Teunesase,  <fcc. 

Florida 

North  Carolina.. 

.Sorfolk 

City  Point,  Ac. 


Total  this  week 

Total  since  Sept.  1.. 


•42,79 1  j 

11.090 

7,C31 

781 

9,708 

8,5-25 

148 

12,607 

473 

2,338 

11,125 

1,151 


39,083' 

5,913| 

5,518; 

398 
4,575 
6,863 
6S 
13,148 
368 
2,J1) 
8.4  tt 


61,4  M 
9,99) 
4,33S 

46'i 
5,57S 
8,47. 

133 
11.3.57 

217 
3,341 
8,7.')1 

684 


1875. 


26,4  SI 
6,.533 

6,732 
1,0S3 
13,751 
7,10j 

152 
4,931 

340 
3,153J 
7,532 

427| 


1874. 


3-2 


irm. 


53,67a 
8.007 

f    S,B11 

9,193 

f    9,311 

8  347 

178 

2,018 

9,171 

13( 


107,670      83,01.8     109,676      78,075;    107.331     105,588 


3, 1S2,C39  3,405,992  3,4)4,927|2,914,3I8  3.050,956  3.715,815 


•  Friday's  receipts  estimated. 

The  exports  for  the  week  ending  this  evening  reacb  a  total  of 
122,997  bales,  of  which  7o,3lG  were  to  Great  Britain,  20,413  to 
France,  and  39,363  to  rest  of  the  Continent,  while  the  stocks  aa 
made  up  this  evening  are  now  881,3+4  bales.  Below  are  the 
stocks  and  exports  for  the  week,  and  also  for  the  corresponding 
week  of  last  season : 


Week  ending 
Feb.  32. 


New  Orleans  .. 

MoliUe 

Charleston 

Savannah,  Ac 
Galveston*...  . 

New  York 

Norfolk. 

Other  portet . . . 


Total  this  week.. 


Exported  to 


Great     _  Contl- 

o  ..  ,      France 
Britain.  nent. 


15,333 
1,553 
1,988 


18,439 

9,261 
15,633 

«,'>.')3 
10,434 

5.710 

7.326 

73,316     21,413 


1,229 


18,893 
3,011 
3.905 
3,535 

932 


29,263 


Total  since  8ept.  1  1,393,207  382,780  3Sl,a33  3,000,283  2,170,903 


Total 
this 
week. 


Same 
week 
1877. 


53,706 
4,564 

14,153 

19,20J 
6.553 

11,849 
6,9  !9 
7,226 

122,997 


39,45  I 

6,763 
4,4  tl 

-,i:i 

6,221 
10.684 
5,751 

78,505 


Stock. 


1878 


3H),188 
63,399 
51,30) 
87,609 
6.3,986 

118,9-2 
24,8  >1 
53,000 


18-.7. 

313,487 
69,136 
44,781 
49,378 
73.277 

273,852 
5,345 
40,001) 


831,344  873,458 


r 


'  <J'tloe9ioH.—Oar  Ualvestoii  celeKram  »now»  tucmu-M  above  expons*  ou  »ii,,.- 
board  at  that  port,  not  cleared:  For  Liverpool,  l*t,(J3!  I)ales ;  for  other  roretgo, 
2,690  biilei;  for  coastwise  ports,  1,320  bales;  which,  1(  deducted  Irom  the  atoo, 
would  leave  reinatnlne  43.910  bales. 

f  The  exports  this  ween  uiiaer  tiie  head  of  "other  po-ts"  inclndo,  from  Balti- 
more, 33J  bales  to  Liverpool;  from  Boston, 6,236  bales  to  Liverpool;  f.om  I'hlla 
dclpbia,  701  bales  to  Liverpool. 

From  the  foregoing  statement  It  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  inereast 
in  the  exports  this  week  of  44,492  bales,  while  the  stocks  to-night 
are  7,783  bales  more  than  they  were  at  this  time  a  year  ago. 
The  following  is  our  usual  table  showing  the  movement  of  cotton 
at  all  the  ports  from  Sept.  1  to  Fob.  15,  the  latest  mail  dates: 


RBCEIPTB 

KXP08TKD  9IS0K  SSPT.  1  TO— 

Coast- 
wise 

PORT.S. 

(Other 

Stock 

France! . 

Total. 

Ports. 

1877. 
l,079.-2«4 

18T6 
601,103 

Britain 

232,579 

rorern 

N.  Orleans. 

413,890 

141,468 

7.32,93: 

144,714 

337,455 

Mobile 

3 19,  .--62 

3:5,337 

70,8:^8 

17,430'  15,9-8 

104,206 

172,546 

65,381 

Oharlesfn* 

397,832 

431,933 

92.130 

53,001 

60,159 

210,393 

103,079 

64.111 

Savannah .. 

4  i3,sr.-) 

41!.40! 

113,0?1 

31,937 

71,009 

218,017 

2M,t321 

100,180 

Galveston*. 

3;  1,233 

460,327 

118,311 

35,574 

7,924 

153,039 

158,612 

69.171 

New  York.. 

70.435 

101,430    173,179 

3,933 

24,781 

8J6,950 

149,234 

Florida 

11,50.- 

18,8')8 

11,508 

.•• 

N.  Carolina 

117,881 

111,6  5 

23,441 

1,730 

18,397 

48,61- 

63,935 

5.TU 

Norfolk*.. 

898,010 

470,533 

105,2-'6 

1,075 

1,800 

108,181 

883.9J5 

87,8M 

Other  port* 

95  219 
3,:;74,96') 

90,.511 

97,555 
12  2,891 

363.387 

10,519 

108,074 

11387a3 

47,0D0 

Tot.  this  yr. 

3.52,027  1937,235 

915.931 

Tot.  la«t  yr. 

3,40:.«24'l501.825l3-30,3n4 

2i7.439' 

3093.4S8I 

1035578 

S9 1.316 

*  Under  the  head  of  CAarl6«ton  Is  Included  Port  Koyal.  Ac.j  ander  the  heaa  of 
0<lD««(on  is  Included  ladlanoia,  Ac;  under  the  head  of  Norfolk  la  Included  Cltj 
Pjint  Ac. 

These  mail  returns  do  not  correspond  precisely  with  the  total  of 
the  telegraphic  figures,  because  in  preparing  them  it  is  alwayi 
n'io««8arv  to  incorporate  every  correction  made  at  the  ports. 

The  severe  depression  of  last  week  was  followed  on  Saturday 
and  Monday  by  a  reacli  in  in  prices  of  the  moat  decided  character, 
the  Cotton  Exchange  being  at  times  the  scene  of  much  excite- 
m<int.  Cotton  on  the  spot  was  fairly  active  for  export  on  Satur- 
day and  Monday,  and  on  the  latter  date  q  lotations  were  advanced 
!-i6c.,  to  lOJc.  for  middling  uplands.  Business  for  export  was 
miiall  on  Tuesday  and  Wednesday,  but  with  more  doing  for  ho  ne 
consumption,  the  advance  was  maintained.  Yesterday  there  w«« 
a  steady  market  and  a  fair  business  reported  in  cotton  on  the  spot. 
To-day  the  Exchange  has  been  clojed.  For  fu  ure  delivery  the 
speculative  activity  has  been  great,  and  the  advance  in  the  coarse 
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of  Saturday  and  Monday  was  from  37  to  36  points,  the  greatest 
improvement  being  in  the  early  months.  Of  this  advance,  o  to  11 
points  -were  lost  in  the  course  hi  Tuesday  and  Wednesday,  with 
May  and  the  summer  months  exhibiting  the  most  weaknecB. 
The  buoyancy  and  activity  on  Saturday  and  Monday  were  due 
entirely  to  the  news  that  Russia  would  not  occupy  Constanti- 
nonle,  and  that  therefore  there  was  reason  to  hope  peace  would 
be  maintained.  The  sharp  advance  naturally  led  to  soino  selling 
to  realize,  and  new  contracts  were  put  out  to  a  moderate  extent. 
The  depression  on  Wednesday  was  caused  by  the  news  that  the 
Channel  fleet  had  been  ordered  eastward  from  Gibraltar,  and  that 
Russia  had  concentrated  a  large  force  of  troops  in  'i  urkey,  these 
causing  a  slight  decline  in  British  consols.  The  Liverpool  report 
on  Tuesday  was  disappointing,  and  contributed  to  the  depression 
•which  took  place.  Iteceipts  at  the  ports  and  at  interior  vowns  of 
the  South  have  been  pretty  fully  up  to  estimates,  notwith- 
standing the  very  bad  roads  reported.  Yesterday  the  market 
opened  weak,  under  reports  of  an  uneasy  feeling  in  London 
regarding  the  political  situation,  but  the  close  was  steadier. 

The  total  sales  for  forward  delivery  for  the  week  are  393,900 
bales,  including  —  free  on  board.  For  Immediate  delivery  the  total 
gales  foot  up  this  week  5,866  bales,   including  3,301  for  export, 

3,471   for  consumption,  91   for  speculation,  and  in  transit. 

Of   the  above, bales  were  to  arrive.     The  following  tables 

show  the  official  quotations  and  sales  for  each  day  of  the  past 
week : 


UPLANDS.    1   ALABAMA. 

N.  ORLEANS. 

TEXAS. 

Sat. 

Fcb.16. 

Mon. 

Feb.18. 

Sat. 

Feb.l6. 

mon. 

feb.18. 

Sat. 

Feo.16. 

ITEon. 

Fcb.18. 

Sat. 

Feb.l6. 

Mon. 

Fi-ft.lS. 

Ordinary V  lb. 

Strict  Ordinary 

Oood  Ordinary 

Strict  Good  Ord'ry. 

Low  Middling 

Btrlct  Low  jfuldrg 
Middling 

8X 

9  3-16 

9V 
lOii 
lUM 

10  13-16 

11  3-16 

12H 

8  j-;6 

8  13-16 

9^ 

10  !3-16 
10  5-16 
10  9-16 
10  « 
IIX 
U  9-16 
12  1-16 
12  9-16 

1116 

lOS 

10  13-16 
U  3- '.6 

•-JK 

S  3-16 
8  12-16 
9% 

10  13-16 
10  S-16 

10  9-16 
ICH 
11S< 

11  M6 

12  1-16 
12  9-16 

8V 

9  5-16 
1?^ 

\o% 

10  15-16 
U  5-16 
l\% 
12  >« 
12X 

8  5-16 

8  15-16 
9» 

9  15-16 
10  5-16 

10  11-16 
U 

ll?< 

11  11-1 

12  3-16 
12  11-16 

9 1-16 

1?^ 
lOX 

10  15-16 

11  5-15 

n% 

12H 

8  5-16 

8  15-16 
»H 

9  ;6-I6 
10  5-16 
10  11-16 
11 

Good  Middling 

Strict  Good  Mlddl'g 

Middling  Fair 

Fair 

U  11-16 
12  3-16 
12  11-16 

Toes 

Feb.19. 


Ordinary W  B. 

Btrlct  Ordinary 

Good  Ordinary 

Btrlct  Good  Ord'ry. 

Low  Middling 

Btrlct  Low  Mlddl'g 

Middling 

eood  Middling 

Strict  Good  .Mlddl'g 
Middling  Fair... 
Fair 


8  13-16 
«}* 

9  13-16 
10  S-16 

10  9-16 
lOJi 
UK 

11  9-16 

12  1-16 
12  9-16 


Wed.  Tues  Wed.  Taes  Wed.  Tnea'Wed. 

Feb.20.  Feb.19.  Feb.20.  Feb.. 9.  Feb.!').  Feb.!9.  Feb.'iO. 


8  S-lll 

8  13-:  6 
9>.' 

9  13-16 
10  8-16 

10  9-16 
1U« 
IIM 

11  Sf-16 

12  1-16 
12  9-16 


8  3-lS 

8  13-16 

'H 

9  13-lS 

10  3-16 

10  9-16 
10« 

11  9-16 

12  1-16 
12  9-16 


3  3-16 

8  13-16 
9M 

9  13-16 
10  3-16 

10  9-16 
lOK 
lli< 

11  9-16 
!2  1-16 

12  9-16 


8  5-16 

8  lJ-:6 
9X 

9  15-16 
10  5-16 
10  i;-16 
11 

IIX 

U  11-16 
12  3-16 
12  11-18 


8  6-16 
S  :5-!9 
9X 

9  13-16 
'.0  5-16 

10  U-IC 
11 

11  ii-;6 

12  3-16 
12  U-16 


8  5-15 

8  15-16 
9« 

9  15-16 
10  5-1'i 

10  11-16 
II 

11?< 

11  11-16 

12  3-16 
12  11-16 


8  5-16 

8  15-16 
9« 

9  13-16 
;0  5-16 

10  11-16 
11 

UK 

11  11-16 
!2  3-16 

12  11-16 


Th. 

Frl. 

TU. 

Frl. 

Th. 

Frl, 

Th. 

Frl. 

Feb.21. 

Feb.'U. 

Feb.21. 

Feb.'ii. 

Fcb.2I. 

FeS.22. 

Feb.21 

Fc'j.2J. 

Ordinary »  B. 

8  3-16 

8  3-16 

8  5-16 

8  5-16 

Btrlct  Ordinary 

8  13-16 

8  13-16 

8  15-16 

8  13-16 

Good  Ordinary 

9K 

»« 

'■»i 

in 

Strict  Good  Ord'ry. 

9  13-16 

& 

9  13-16 

>i 

9  15-16 

& 

9  15-16 

& 

Low  Middling 

Strict  Low  Mlddrg 

10  S-16 

10  3-16 

10  5-;6 

s 

10  5-16 

10  9-16 

10  9-16 

10  11-16 

10  n-16 

Middling 

10  K 

io;< 

11 

11 

Good  Middling 

Strict  Good  Mlddl'g 

lill6 

^. 

litl6 

'". 

UX 

11  11-16 

11  11-16 

MIddUng  Fair 

12  1-16 

12  1--16 

12  3-16 

12  3-1 1 

Fair 

12  9-;6 

12  9- -6 

12  11-16 

12  11-16 

Good  Ordinary 

Btrlct  Good  Ordinary . , 

LowMIddllng 

Middling 


Sat.  inon.  Tnes  Tl^ed.    Th.     Frl. 

Feb.16.  Feb.lS.  Feb.i9.  Feb.20.  FeD.2;,  Fcb2i 


1^ 


8  3-16 

8  l--lf 

9  7-16 
10  1-16 


8  3-16 

8  15-16 

9  7-16 

10  1-16 


8  3-18 

8  15-16 

9  7-18 
10  ;-16 


S  3-16 

8  15-16 

9  7-16 
llO  1-16 


Holi- 
day. 


MARKET  AND  SALES. 


Spot  Market 
Closed. 

SilKS  OP  SPOT  AlfD  TRANSIT. 

PDTDRK3. 

Ex- 
port, 

Con- 
sump. 

Spec- 
ulat'n 

Tran- 
sit. 

Hon 

Total. 

Sales. 

Dellv- 
erle«. 

BMurday .. 
Monday . . . 
TasBday   .. 
Wednesday 
Thnraday . . 
Friday 

Barely  steady .... 

Firm,  higher 

Steady ,unch.  quo. 
Steiidy.unch.quo. 
Steady,UDCli.quo. 
Washing 

1,086 

'631 
81 
500 
ton's 

2U 

312 

809 

8il 

1,735 

Birth 

■91 
day. 

94 

1,330 

31J 

910 

955 

2,3-29 

day.... 

46.900 
77,9JO 
63,100 
5),'00 

49,aoo 

400 
500 
700 
300 
400 

Total 

8,301 

3.471 

5.866 

293,900 

2,300 

For  forward  delivery,  the  sales  (including free  on  board) 

hare  reached  during  the  week  393,800  bales  (all  middling  or  on 
ttie  basis  of  middling),  and  the  following  is  a  statement  of  the 
■ales  and  prices : 


For  February. 

bales.                cts. 

hales.                  cti. 

bales.                cts 

Iiales.                cts. 

7.f00 l(.-92 

4,000 ll-,2 

1.(00 11-lj 

1008. n IC-60 

7700 10-.-3 

e.'iOO U-1'3 

300 II-IS 

lai 1  -31 

2800 10-94 

13.900 11-01 

4a :i-i4 

SOO H,-,S8 

500 u-95 

6.IO1 11-03 

V,3C0 11-15 

'.OJ li,-.-9 

1,'2:0 10-9J 

9,600 i:-06 

<.7iU 11-16 

100 i.-.u 

700... 10-3J 

9.900 ii-o; 

6,00    11-17 

aOO.. 10-33 

f,600 WSS 

1,800 11-09 

12.9J0 11-18 

4,-200 u-;9 

».0(10 l-.-io 

EOO  total  Feb. 

66,700  total  March. 

For  April. 
t.emi io-:8 

1.710 11-10 

For  March. 

201' 11-1! 

6  9  0.                  11 21 

1.200 lC-6.-. 

3JU 1,-12 

1,200 lf!-6« 

3.-^00 11-23 

l.aOO -.0-67 

l.«00 10-79 

9I,S0J  total  April. 

1,600 f.u 

1,100 10-6S 

3U0 11-25 

2,500 10-69 

3.500 Id-.Sl 

for  May. 

20('..::::.:::;u-s6 

l,-.00 lo-:o 

1.900 10-82 

2C0 lC-90 

600 10-71 

I,40J 11-72 

600 l'J--3 

70' :o-S4 

2.1X0 lC-92 

701) 10-93 

63,900  total  May. 

SOO I(-73 

4.'200 10-85 

1.400 11,-91 

For  Jane. 

600 1.-8I 

1,9111 10-8< 

100 10-J5 

900 11-05 

aOU 1..-1-5 

1,8C0    lC-37 

2.100 1  -96 

too 10-i7 

1,4110 10-98 

1900       ,           11-06 

laOO... 10-56 

100 10-53 

a.8l0  I0--i7 

l.!00 10-97 

1,500              '   "11-O8 

1,100 lOfS 

i,r,m io-;.9 

iOO 11,-89 

800 '..'.■.11-09 

«,«00 10  8'J 

'-00 10-99 

7U0 :i-oo 

IOO 11-10 

I.IK.10 11-11 

etc ,11-12 

»>jip:..::::::::io-9i 

>'m ii-oi 

700 U-II 

J4Ui\ 

iCJLJb 

X 

[Vol.  ?rxvi. 

bal-JB. 

1,501 

2.0 

c's. 

11-13 

11-14 

11-22 

.  ..  ll-SS 

11-24 

11-26 

For  July 
bsles. 
100 

cts. 
.11-13 

.ll-:3 
.11-19 
.11-20 
.11-30 
.11-31 

.ira2 
.11-35 

.ll-Si 
.11-33 
.1139 
.11-40 
.11-41 
.11-42 
.11-45 

ly. 

For  Augast. 
bales.                cts. 

bales.  CM. 
2(0 11-2S 

200 

SCO 

300 

600 

100 11-20 

410 11-27 

100.... 
800 

111) 11-23 

100 11-21 

SOO                   11-16 

-.00 11-28 

9jo  total  Sept. 

J.6X)...  . 

100.  

I.UilO 

1.800 

.    ...11-2: 

3U0 11-37 

(.00 11-33 

too ...I. -40 

900 

1,100 

1123 

11-23 

11-SO 

11-31 

1,50(1 

300 

EOO 

303 11-01 

100 11-04 

6,-2uO...  . 

100 11-11 

4,100 

1,700 

800 

1.CU0 

200 

700 

SOO 

9,600  total  J  c 

1  too  ..       ..      11-4) 

500         ,     ...11*12 

4.309 

2.3«)  .. 
2.800 

11-32 

11-33 

.  ...11-31 

2  00 n-ii 

:.91I0 11-4.1 

800 11-46 

1,000  total  Oct. 

l.iOO..     . 
1,000 

...  11  35 

'I'Sfi 

2.300 V.T, 

U.bUO  total  Aug. 

For  September. 
100 11-22 

1(0 10-92 

2011               .     10-94 

■18,700  total  June. 

100  10-95 

400  total  Nov. 

The  following  exchange  has  been  made  during  the  W3ek  : 

•15  pd  to  exch.  3J0  March  for  Oct. 

The  following  will  show  the  closing  prices  bid  for  future  de- 
livery, and  the  tone  of  the  market,  at  three  o'clock  P.  M.  on  the 
several  dates  named : 


MIDDLISe  tnPriAS"D8— AMBEIOAH  OLABfllFIOATIOIT. 


Fl-l. 
Market-  Lower. 

February 10-58 

March 10-64 

AprU 10-78 

May 10-91 

June 11-01 

July 11-12 

August  11-17 

Sept-mber, l(l-?2 

October 10-75 

November ly-6S 

December  .  ...     lii-7l 

Transr. orders.     10-60 

Closed—        Steidy. 

8old lOifi 

Sxchange  ..  ..    4-7a>i 


Sat. 

;Hlgher. 
10-67 
10-72 
10-86 
10-69 
11-12 
11-19 
11-24 
11-01 
.  10-83 
10-74 
Il'-iS 
10-70 

Buoyant. 
102H 
4-79X 


Tues. 

Wed. 

■icited. 

Weak.: 

Dull. 

10-93 

10-9J 

10-t6 

10-S7 

10  92 

10  89 

11-11 

11-06 

11-02 

11-26 

1:19 

11-15 

11-38 

11-32 

11 --'S 

11-45 

11-S9 

I'.-M 

11-50 

11-44 

11-41 

ii-;s 

11-23 

11-20 

11-12 

11-06 

11-02 

10-93 

1(1-93 

10-91 

10-98 

10-96 

10-93 

u-oo 

l(i-93 

111-90 

Strong. 

Stealy, 

Easy. 

K'lV 

10i!K 

101 « 

♦•iJX 

4-79X 

4-79X 

ThurB. 
Variable. 

10-38 
10-90 
11-02 
11-13 
11-27 
11-31 
11--10 

n-19 
11-02 

10-92 
10-9t 
10-90 

Firm, 

102 

4-79X 


Frl. 


The  Visible  Sopply  op  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (Feb.  33).  we  add  "he  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday 
only:  1878.  1877.  1876.  1875. 

StocK  at  Liverpool 626,000  8-19,000  8.3S,000  712,000 

Stock  at  London 12,500  3r,500  65,250  1S7,«60 


Total  Great  Britain  stock 638,500 

Stock  at  Havre 209,250 

Stocl<  at  Marseilles 4,250 

Stock  at  Barcelona 31,000 

Stock  at  Hambnrc 7,003 

Stock  at  Bremen 33,000 

Stock  at  Amsterdam 33,753 

Stock  at  Rotterdam 11,000 

Stock  at  Ant-verp 7,250 

Stock  at  othar  continental  ports. .  5,500 

Total  continental  porU 338,000 

Total  European  stocks 976,500 

India  cotton  afloat  for  Europe....  101,000 

American  cotton  afloat  for  Europe  557,000 

Bgypt,  Brazil,  &c.,afloat  for  B'rope  38,000 

Stock  In  United  SUtcs  ports 881,314 

Stock  in  U.  S.  Interior  porU 1.30,931 

United  States  exports  to-day 15,000 


886,500 

903,250 

833,260 

16-2,-«0 

2-22,500 

128,500 

3,500 

6,350 

9,S0O 

69,000 

67,000 

63,000 

13.000 

30,000 

10,500 

4T.750 

1-3,503 

37,750 

66,00a 

43,500 

46,000 

10.500 

16,750 

12,500 

6,750 

13,000 

6,000 

10,750 

13,500 

12,000 

379,500 

443,000 
1,346,850 

330,770 

1,266,C00 

1,169,950 

l.'9,C00 

131,000 

223.000 

033,000 

612,003 

550,000 

50.000 

53.000 

58,000 

873,4J6 

E5',0-.6 

893,389 

98,(>53 

121,973 

119,600 

600 

10,000 

12,000 

Total  visible  supply..  ..balee.2,699,675  3,050,609  3.060,299  2,!  85,839 
Of  the  above,  tie  totals  of  American  and  other  descriptions  are  ss  follows : 
American— 

Llveroool  stock 465,000 

Continental  stocks 288.000 

American  afloat  to  Europe 557,000 

United  States  stock 881,244 

United  States  interior  stocks 130,931 

United  States  exports  to-day 15,000 


Total  American b»le8.2,337,]75 

£cul  Indian,  Bratil.  Ac.— 

Liverpool  stock 161,000 

London  stock 12,500 

Continental  stocks 60,000 

India  afloat  for  Europe 101,000 

Egypt,  BrazU,  &c., afloat 33,000 


TotalBast  India,ftc 363,500 

Total  American 2,337,175 


555,000 

479,000 

890,000 

2?8,000 

260,000 

146,000 

633.000 

612,000 

550,C0O 

873,156 

868,0:6 

823,389 

93,653 

124,9;S 

119,60O 

600 

10,000 
2,339,049 

12,000 

2,448,609 

2,010,889 

234,000 

359,000 

522,000 

37,500 

65,350 

127,250 

91,500 

lf3,000 

184,700 

129,000 

181,000 

223,000 

50,000 

.'>3,000 

58,000 

602,000 

791  ,-250 

914,950 

2,418,609 

2,309,049 

3,040,889 

3,030.609 

3.060,299 

3,955,839 

6)id. 

6  3-16d. 

7«d. 

Total  visible  supply.. ..bales. 2,699,675 
Price  Mid.  Uplands,  Liverpool ...    6)»d. 

These  figures  indicate  a  decrease  in  the  cotton  in  sight  to-night 
of  ii50,031  bales  as  compared  with  the  same  date  of  1877, -a 
decrease  of  o60,634  bales  as  compared  with  the  corresponding 
date  of  1876,  and  a  decrease  of  '25(J,16l  bales  as  compared 
with  1875. 

At  the  iNTKRion  Ports  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stock  to-night,  and  for  the 
corresponding  week  of  1877 — is  set  out  in  detail  in  the  following 
statement. 

|;^~  We  are  compelled  to  go  to  p  ess  to  night  without  several 
of  our  telegrams. 


J 


PlBRUART  23,  1878.J 


mE   CHRONICLE 


195 


AognsU,  G* 

Commbas,  Q* 

Macon,  G« 

Montgomery,  Ala . . 

Selma,  Ala 

Memphis,  I'enn.... 
Naabvlllo,  Teon .. . 

Total,  old  porta 

Dallas.  Teiar..(w(.) 
Jefferi'on,  Tcz.(«i< ) 
Shrevcport,  La. (««<.) 
VlcktburK.Misa.... 
Columhu*,  Miss... 
Bufanla.  Ala  ..(«(.) 
Qrlffln,  On. ...(at.) 

Atlanta,  Oa 

Rome,  Ga (at.) 

Charlutto,  N.C.(«»«.) 

8t.  Louts,  Mo 

Cincinnati,  O.... 


Total,  now  ports 
Total.  aU.... 


Weak  rodlm  Feb.  M,  IfflB. 


Raealpt*.  Shipments.  Stock, 


1,170 
841 

esa 
«ia 

1,337 

10,737 

l,7S8 

18,397 

sro 

l,4tS 

4,100 

6.1A9 

696 

74S 

75 

l,!i3! 

7m 

1,221 
7,730 
5,019 

SO.ftW 


48,993 


4.S2S 
1,160 
1,138 
l,8i0 
3.064 
11,908 
1.73« 


297 

873 
3,831 
7,823 
1,818 

783 

70 

1,171 

740 
1.850 
8,303 
5,013 

81,474 


56,410   226,635 


17.385 
17,867 

ti.208 
14,3.S4 

5,066 
63,781 

6,308 


130,981 

2.10O 
4,8(>0 

10,530 
5,498 
3.941 
4,500 
1,610 

12,^5 
2.960 
l.STiO 

38,437 
7,673 

95,754 


Week  anding  geb.  »8,  1877, 


Receipts.  Shlpmenta  Stock 


2,723 
683 
411 
361 

10.119 
1,222 

~iBi98J 

803 
1.471 
4.013 
4,746 

302 

no 

89 

686 

381 

661 

4,970 

7,:89 


21,973 


40,958 


>,a4« 

921 
666 
438 

516 

6,019 

71S 


11,663 

86 

1,3.11 

5,763 

4,7J» 

W4 

470 

183 

1,198 

813 

216 

5,806 

7,910 


23,835 


40,403    173,478 


12,348 
9,636 
6,013 
5,699 
its'! 

61,258 
8,C94 

98,6.'>3 

4^8 
7.675 
3,731 
8,487 
a.I.'>l 
2,540 

SIC 
2,'i74 

l.2n 

9S4 
3I,4^2 
17,354 

74,623 


The  above  totals  show  that  the  old  Interior  Blocks  have 
deirtaaed  during  the  week  5.530  bales,  and  are  to-night  32,278 
bales  more  than  at  the  game  period  last  year.  The  receiptg  at  the 
•ame  towns  have  been  2,412  bales  more  than  the  same  week  last 
year. 

Weatheh  Reports  by  TELKOR.'lpn. — C)nsi!erable  rain  his 
fallen  during  the  week,  but  generally  no  more  than  usual  at  this 
season  of  the  year.  In  the  more  southern  sections,  crop  prepa- 
rations are  making  very  good  progress.  Very  bad  roads  are  com- 
plained of  in  the  Memphis  district. 

Oalvestcm,  Texas. — We  have  had  a  sprinkle  on  one  day  this 
week,  the  rainfall  r>^aching  six  hundredths  of  an  inch.  Frmers 
are  planting  corn.  The  theimometer  has  averaged  61,  the 
highe-t  being  71  and  tlie  lowest  47. 

Jndianola,  Texas. — There  has  been  a  shower  ou  one  day  of  the 
week,  wiih  a  rainfall  of  ten  hundredths  of  an  inch.  Corn  plant- 
ing  and  ploughing  are  progressing.  Average  temperature  03, 
higliest  79  and  lowest  47. 

Corsicana,  Texas. — We  have  had  one  shower,  with  a  rainfall  of 
sixty-tliree  liundredtlis  of  an  inch.  Small  (rrain  prom'sing,  but 
needs  dry  weather.  Average  th;'rmom:ter  59,  highest  76,  and 
lowest  43. 

Dallas,  Texas. — It  has  rained  this  week  on  one  day,  a  ehower, 
and  the  ground  is  still  so  wet  that  corn  planting  is  retarded. 
The  thermometer  lias  averaged  60,  the  highest  being  75  and  the 
lowest  43.     The  rainfall  is  sixty  hundredtlu  of  an  inch. 

Brenham,  Texas. — It  has  rained  here  on  one  day,  a  shower,  the 
rainfall  reaching  forty  hundredths  of  an  inch.  Farm  work  is 
active.   The  thermometer  has  ranged  from  63  to  75,  averaging  70. 

New  Orleans,  Louisiana. — It  has  rained  on  two  days  this  week. 

Shreveport,  Louisiana. — Damp,  cloudy  weather  has  prevailed 
during  the  week.  Planting  preparations  are  quite  active.  The 
thermometer  has  averaged  58,  the  extremes  being  71  and  45.  We 
have  had  a  rainfall  of  eigh'y-five  hundredths  of  an  inch. 

Viekaburg,  Mimssippi. — The  thermometer  has  averag  d  58 
during  the  week,  the  extremes  being  43  and  71.  It  has  rained  on 
two  days,  with  arainfill  of  one  inch  and  thirty-three  hundredths. 

CMurribus,  Mississippi. — We  have  had  a  rainfall  daring  the 
week  of  one  inch  and  fifty  hundredths. 

Little  Rock,  Arkansas. — The  weather  during  the  past  week 
was  fair  until  Wednesday,  when  it  rained  quite  hard,  wliich 
with  a  light  rain  on  Thursday  made  a  total  rainfall  for  the  week 
of  one  inch  and  sixty-eix  hundredths.  The  weather  today  has 
been  fair  and  pleasant.  The  thermometer  hss  averaged  57  dur- 
ing the  week,  the  higl-.est  beinsi  82  and  the  lowest  32.  Notwith- 
Btanding  tlie  bad  weather,  considerable  preparation  has  been 
made  for  planting. 

Nashville,  Tennessee. — Rain  has  fallen  on  four  days  this  week, 
to  a  depth  of  one  inch  ani  eight  hundredths.  The  thermometer 
has  averaged  49,  the  extremes  being  41  and  37. 

Hemphis,  Tennessee. — We  have  had  rain  on  three  days,  the  rain- 
fall reaching  two  iuches  and  twenty-three  hundredths,  and  the 
rest  of  the  week  has  been  cioudy.  The  thermometer  has  aver- 
aged 53,  the  highest  being  09,  and  the  lowest  41.  Our  correspon- 
dent states  that  many  roads  are  Impassable. 

Mobile,  Alabama. — It  has  been  showery  two  days,  and  has 
rained  severely  one  day, tlie  rainfall  reaching  two  inches  and  ten 
hundredths.  VVe  have  had  an  un^isually  severe  storm  this  week. 
The  thermometer  has  averaged  59,  the  highest  being  71,  and  the 
lowest  4.5. 

Montgomery,  Aloibama. — The  w»ather  durin^t  the  week  has 
been  fine. 

Belma,  Alabama. — It  has  rained,  during  the  w^ek,  on  one  dav 
— an  unusually  sev.re  storm. 

Madtson,  Florida. — We  have  had  rain  aa  three  days  this  week, 
the  rainfall  reaching  ninety-three  hundredtlis  of  an  inch.  Aver- 
age thrmometer  00,  highest  70  aid  lowest  50. 

Macon,  Georgia. — It  has  raini-d  here  on  three  day.-<.  The  ther- 
mometer has  averaged  50,  the  highest  being  70  and  the  lowest  33. 

Atlanta,  Georgia. — Rain  fell  steadily  two  days  and  we  have 
had  showers  one  day  of  the  week  just  clo-'ed,  the  rainfall  aggre- 
gating one  and  forty-three  hundredths  inches.  The  thermometer 
has  ranged  from  30  to  5  t,  averaging  47 

Columbus,  Georgia. — There  Iiag  been  rain  here  on  two  days  of 
the  week,  with  a  rainfall  of  one  and  ninety-five  hundredths 
inches.  The  thermometer  has  averaged  60.  We  have  had  an 
nnnsually  severe  storm  this  week.  About  90  per  cent  of  the  crop 
in  this  section  has  been  marketed. 


iSavannoA,  Georgia. — We  have  bad  rain  on  three  days,  and  tha 
balance  of  the  week  has  been  cloudy.  Average  thermometer  54, 
highest  70  and  lowest  38.  The  rainfall  haa  reached  one  inch  and 
nine  hundredths. 

Augusta,  Georgia.— li  has  been  showery  thr  edayii,  the  earlier 
part  of  the  week,  but  the  latter  part  has  been  clear  and  pleaaaat. 
The  thermometer  has  ranged  from  37  to  09,  averaging  S3.  The 
rai'fall  has  been  forty-five  bundrrdths  of  an  inch. 

Charleston,  South  Carolina. — Telegram  not  received. 

The  following  statement  we  have  also  teceived  by  telegraph, 
showtncr  the  height  of  the  rivers  at  the  point)  named  at  3  o'clock 
Feb.  21.  We  give  last  year's  figures  (Feb.  22,  1877)  for  com- 
parison: 

.-Fob.  21.  '78.-.   ,-Peb.  22,  77. -, 
Feet.      "     ■  ~  '     ■ 

New  Orleans. .  Below  hli^h-water  mark 5 

Memphis Above  low-water  mark 23 

Nashville.  ..  .Above  low- water  mark 9 

Shreveport.  ...Above low-water  mark 28 

Vlcksbnre ....  Above  low-water  mark 34 

Comparative  Port  Receipts  and  Daily  Crop  Movement. — 
A  comparison  of  tlie  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  game  day  of  the 
luontli.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may  con- 
stantly have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  First  we  give  the  receipts  at 
each  port  each  day  of  the  week  ending  to-night. 

PORT  RECEIPTS  FROU  3ATDBDAT,    FEB.  16,  '78,  TO  FRIDAT,  FEB.  22,  '78. 


ch. 

Feet, 

Inch. 

1 

8 

11 

4 

IS 

5 

H 

4 

« 

8 

18 

8 

a 

25 

8 

Days  of 
week. 

New 
Or- 
leans 

Mo- 
bile. 

1,838 

Char- 
leston 

1,896 

Savan- 
nah. 

Gal- 
ves- 
ton. 

Nor- 
folk. 

Wil- 
ming- 
ton. 

All 
others 

ToUL 

Saturday 

3,157 

2.216 

1,229 

5,040 

33 

850 

13,249 

Monday 

11,537 

5,403 

883 

1,658 

2,735 

1,326 

313 

3,53:1 

30,291 

Tuesday 

6,636 

901 

1,714 

1.599 

l,lCfi 

2,017 

208 

5,063 

16,474 

Wednesday.. 

6,914 

1,089 

3S» 

1412 

1.453 

1,602 

435 

1,383 

14,837 

Thursday.... 

6,330 

520 

1,164 

1,446 

1,101 

2,3,3 

359 

1,522 

14,650 

Friday 

'5,000 
42,794 

1,^549 
11,096 

982 

1,243 

901 
8,52.5 

1,811 
11,138 

S75 

6,616 

18.179 

Total  

7,0dl 

9,704 

1,423 

15,969 

107,870 

*  Estimated. 

1'he  movement  each   month  since  September  1  has  been  as 
follows  : 


Xonthly 
Sectiptt. 


September . 

October 

November  . 
December.. 
January 


93.491 
5.8,633 
852,493 
900,119 
689  610 


Total,  Jan.  31..  3,089,246 

Percentage  of  total  port 

receipts  Jan.  31 


Tear  beginning  September  1. 


1877. 


1876. 


236,863 
675,260 
901,393 
787,769 
500,680 


3,J01,%9 
76'83 


1875. 

169,077 
610,316 
H0,110 
831,177 
637,067 


1874. 


134  376 
536,963 
676,595 
759,086 
444,052 


a,()77,753  i8,6S0,7i7 
1-05  I  72-»4 


1873. 


1872. 


115,356 
356,333 
676,103 
811,663 
702,168 


a,560,5n 
67-31 


184,744 
444,003 
630,153 
634,975 
669,430 


3,253,305 
61-71 


This  statement  shows  that  up  to  February  1  the  receipts  at  the 
ports  this  year  were  1  ',733  bales  less  than  in  1870  and  111,493 
bales  more  than  at  the  same  time  in  1875.  By  adding  to  the 
above  totals  to  February  1  the  daily  receipts  since  that  time, 
we  shall  ba  able  to  reach  an  exact  comparison  of  the  movement 
for  tUe  different  vears. 


1877-78. 

1376-77. 

1875-76. 

1874-75. 

1873-74. 

1872-73. 

Total  Jan.  31... 

3,089,546 

3,!01,!i6» 

2,977,753 

3,650,727 

2,560,6:7 

2,2:3,305 

Receipts  Feb.    1 

23,495 

23,463 

«0,601 

11,093 

S. 

17,999 

Receipts  Fob.  S 

19,795 

22,487 

20,117 

17,153 

85,391 

8. 

Receipts  Feb.  3 

S. 

28,011 

35,716 

15,618 

24,172 

87,561 

Receipts  Feb.  4 

35,541 

S. 

17.084 

16,731 

22,631 

21,861 

Receipts  Feb.  6 

20,000 

28,732 

19,076 

21,174 

15,607 

17,66« 

Receipts  Feb.   6 

32,243 

S5,3o3 

8. 

14,3:i7 

23,482 

14.317 

Receipts  Feb.  7 

16,653 

17,146 

20,3.-!2 

8. 

18,911 

2!,33« 

Receipts  Feb.  8 

22,800 

19,637 

86,011 

27.401 

8. 

22,29< 

Receipts  Feb.  9 

15,100 

25,768 

14,452 

15,678 

36.623 

8. 

ReceipU  Feb.  10 

S. 

15,70S 

20,181 

16,994 

17,644 

23,511 

Receipts  Feb.  11 

26,963 

S. 

19,1B5 

16,817 

19,011 

S»,611 

Receipts  P<b.  U 

23,261 

29,647 

16,269 

14,121 

14,613 

80,378 

Receipts  Feb.  13 

20,075 

24,479 

S. 

15,019 

18,097 

18,997 

Receipts  Feb.  14 

14,800 

11,948 

27,611 

S. 

15,801 

16,900 

Receipls  Feb.  15 

19,8:6 

20,471 

18,047 

21.471 

8. 

17,380 

Receipts  Feb.  16 

13,249 

19,536 

16,948 

1-J,974 

32,613 

8. 

Receipts  Peb.n 

8. 

11,673 

t(,081 

15,929 

81,108 

S0.6St 

Roccip's  Feb.  18 

30,281 

S. 

u.wi 

11,531 

16,984 

23,077 

Receipts  Feb.  19 

16,471 

19,420 

12,079 

16,113 

18,089 

15,»3 

Receipts  Fob.  20 

14.837 

18,071 

S. 

9,466 

21,310 

16,636 

Receipts  Feb  21 

14,650 

11,7»3 

27,656 

8. 

14,6U 

16,903 

Receipts  Feb.  23 

18,179 
3,433,639 

7,329 

20  311 

81,.rt4 

S. 

16.999 

Total  Feb.  23. 

3,182,017 

3,351,0J4 

•3,864,711 

2,911,046 

2,626,356 

Per  ct.  of  total  p< 

>rt  receipts 

88-71 

79  97 

81-92 

77-81 

71-8S 

This  statement  sliows  that  the  receipts  since  Sept.  1  up  to 
to  night  are  still  8  bales  less  than  tkoy  were  to  the  game 
day  of  the  month  in  1877,  and  130,985  bales  more  than  they 
wore  to  the  game  day  of  the  month  in  1876.  We  add  to  the  last 
table  the  percentages  of  total  port  receiptu  which  had  been 
received  February  22  in  each  of  the  years  named. 
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The  Bombay  Cotton  Movement.— In  considering  the  India 
movement,  special  interest  is  of  course  felt  in  Bombay,  as  tlirougli 
that  port  the  most  of  the  supply  must  reach  the  European  spinner 
The  following  statement,  therefore,  of  receipts  for  five  years, 
will  be  of  much  interest,  as  it  gives  the  amount  of  each  descrip- 
tion of  cotton  contained  in  the  total  arrivals.  They  w:e  the 
figures  prepared  by  Messrs.  Wallace  &  Co.  of  Bombay,  and,  on 
account  of  these  details,  are  more  useful  and  instructive  than 
any  other  compilation  we  have  seen. 

KECEIFTS  OF  COTTON  AT  BOMBAY,  1873-1877. 


lu  Bales  Of  3^2  Cwts. 


From— 
Oomraottee  tlistr'a. 
Hingunghaut  dist's 
DlioUera  districts . 

Broacli  district,«i 

DUarwar  districts. 
Coonivta  districts. 
Madras  &  Bengal . 

Persia 

Kun'acliec 


Total. 


187 


461,154 

30,589 

377,673 

175,052 

37,297 

14,533 
10,803 


1,107,101 


1876. 


402,529 

15,326 

416,106 

137,722 

133,473 

7,803 1 
9,034 


1875. 


507,518 

22,753 

457,862 

167,626 

141,039 

4,512 
12,409 


1,121,993  1,313,719 


1874. 


531,352 

37,217 

1 610,640 

122,065 

3,285 
19,938 


1873. 


1,324,497 


J  443,539 

458,198 

109,637 

6,289 
12,370 


1,030,033 


Through  ihe  kin.Iness  of  Messrs.  Wa  lace  &  Co.  we  are  also 
able  to  furnish  our  readers  with  the  following  explanation  of  the 
sources  from  which  these  different  descriptions  of  cotton  are  re- 
ceived. 

Oomraottee. — The  cotton  which  comes  under  the  head  of 
Oomraottee  comprises  the  production  of  KanJeisb,  the  Berars,  a 
portion  of  the  Central  Provinces,  and  portions  also  (the  Barsee 
and  Nugger  districts)  of  the  Sholapore  and  Ahmedniigger  col- 
lectorates. 

Hingunffhaut. — Thij  cotton  is  received  at  Bombay  from  the 
Central  Provinces. 

Dhollera. — The  Peninsula  of  Kattywar  (in  Guzerat)  supp'ies 
the  bulk  of  the  Dhollera  crop  ;  the  eastern  half  of  the  Peninsula 
produces  the  better  style  of  cotton,  which  goes  to  make  the 
higher  classes,  and  the  western  half  the  lower  grades  of  the 
description  shipped  under  the  name  of  Dhollera.  The  larger 
proportion  of  the  production  of  the  western  half  of  the  Peninsula 
is  shipped  under  the  name  of  and  known  in  Liverpool  as  "Man- 
garoles." 

Broach  — Under  the  head  of  Broach  is  included  the  production 
of  the  collectoratea  of  Broach  and  Sural  ando:'  the  native  Sate  of 
Baroda. 

Coompta  and  Dlianoar. — The  bulk  of  Coompta  and  saw-ginned 
Dharwar  comes  by  sea  from  the  ports  of  Coompta,  Carwar  and 
Vingarlah,  but  a  portion  also  reaches  Bombay  by  rail  via  Shola- 
pore. 

The  foregoing  information  with  regard  to  the  Bombay  districts, 
with  the  help  of  the  facts,  figures  and  map  of  India  given  in  our 
Cotton  Book  (which  has  been  kept  back  for  these  statements  and 
will  be  ready  in  about  a  week),  should  serve  effectually  to  disen 
tangle  the  India  supply  problem,  and  enable  the  leader,  with 
more  satisfaction  than  has  ever  before  been  pos-iib!e  in  America 
to  follow  and  understand,  year  by  yea-,  the  weather  and  crop 
reports  from  that  country  published  during  the  cultivating  and 
maturing  season.  We  also  give  the  figures  furnished  by  Moasra. 
Wallace  &  Co.  of  Bombay  exports  to  Europe  each  year  since 
1858: 

BOMBAY  EXPORTS  TO  EUEOPE. 


. 

Great         Con- 

Great 

Con- 

Year. 

Britain. 

tuient. 

Total. 

Year. 

Britain. 

ttuciit. 

Total. 

1877. 

389,005 

451.164 

840,169i 

1867. 

1,061,051 

73,362 

1,135,013 

1876. 

555,542 

427,943 

983,485 

1866. 

912,432 

35,945 

948,377 

1875. 

786,072 

455,454 

1,241,526 

1865. 

1,084,578 

35,570 

1,120,148 

1874. 

842,842 

394.040 

1,236,882 

1864. 

871,923 

57,073 

928,996 

1873. 

736,275 

208,598 

944,873 

1863. 

926,513 

48,604 

975,117 

1872. 

660,064 

247,737 

907,801 

1862. 

932,617 

23,453 

956,070 

1871. 

798,893 

334,570 

1,133,463 

1861. 

930.039 

26,986 

957,025 

1870. 

854,596 

164,1530 

1,019,126 

1860. 

478,820 

17,773 

496,593 

1869. 

945,768 

175.269 

1,121,037 

1859. 

596,176 

26,143 

622,319 

1808.11,015,8.59 

169,539 

1,185,398 

1858 

338,224 

12,178 

350,402 

Total 

19,103,820 

Bombay  9HIPU8NT8,— According  to  oar  cable  despatch  received 
to-day  .there  have  been  13,000  bales  shipped  from  Bombay  to  Great 
Britain  the  past  week,  and  11,000  bales  to  the  Continent;  while 
the  receipts  at  Bombay  during  this  week  have  been  31,000  bales. 
The  movement  since  the  Ist  of  Jlanaaryis  as  follows.  These  are 
the  figures  of  W.  Nicol  &  Co.,  ot  Bombay,  and  »re  broueht 
down  to  Thursday,  Feb.  21: 

^Shipm'ts  this  week—,   ,— Sliipments  since  Jan,  1.—,     . Kecelots 

Great     Con-  (Vreat       Cun-  This       ninM 

BrUain.  tinent.   Total.    Britain,    tinent.      Total.       week     Jan    1 
41,000      73.000       119  Oaj      31,000'      803  750 
66,000      50,000       106,000      88,000       ISo'fluO 
52,000      56,000       lOS.OlJO      25,000       154,000 


1M8.. 

.  13,000 

11,000 

24,000 

1(7... 



7,1  W 

7,000 

1S73.. 

.    9,000 

11,0(0 

20,0OJ 

From  the  foreffoing  it  would  appear  that,  compared  with  latt 
year,  there  has  been  an  increase  of  17,000  bales  in  tne  week's  ship- 
ments from  Bombay  to  Europe,  and  that  the  total  movement 
ance  January  1  shows  an  in',rease  in  shipments  of  13,000  bales, 
sompared  witn  the  corresponding  period  of  1877. 

Gunny  Bags,  Bagging,  Etc. — Bagging  has  bt^en  in  fair  de 
maud,  and  parcels  are  moving  steadily.  There  are  reports  of  . 
large  speculative  transactions  in  Boston,  aggregating  about  7,000 
rolls,  and  said  to  be  at  lOJc.  for  standard  and  9i@9|c.  for  3  lb. 
Holders  in  this  market  are  steady  as  to  price  and  are  quoting  lOJ- 
@10|c.  Butts  have  been  in  active  request,  both  for  parcels  on 
spot  and  to  arrive,  and  we  hear  of  700  bales  at  2  15-lG@3c. ,  cash 
and  time, and  in  Boston  500  bales  at  2|c.  cash,  the  market  closing 
at  this  iigure  ex  ship,  and  3  15-16  3l3c.  for  jobbing  p.ircels.  To 
arrive,  there  have  been  sales  of  several  thousand  bales  at  3f@ 
3^c.,  gold,  according  to  location  of  shipment  and  quality.  The 
arrivals  for  the  past  week  are  as  follows  :  Oberou,  500  bales ; 
Chapman,  4,306  bales  ;  W.  W.  Thomas,  3,6i8  bales,  the  latter 
vessel  at  Boston. 

The  Expokts  op  Cotton  from  New  York  this  week  show  an 
increase,  as  compared  with  last  week,  the  total  reaching  11,049 
bales,  against  9.533  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  Sept.  1,  1877;  and  in  the  last  column  the  total 
for  the  same  oeriod  of  the  previous  year: 

Exports  ot  Cotton(bales)  rrona  Netv  YorK  since  Sent. I,  1ST7 


WEEK 

SHDIHS 

Total 

to 
date. 

Same 
period 

Jan. 
80. 

Feb. 
6. 

10,c67 

Feb. 
13, 

7,119 

Feb. 

20. 

prev'ue 
year. 

Liverpool    

6,£06 

10,4.14 
.... 

187,048 
1,635 

168,633 

4,136 
115 

2i4,497 
7,143 

Other  British  Ports 

Total  to  Gt.  Britain 

Havre 

6,506 

10,961 
363 

7,719 
200 

10,454 
263 

231,640 
6,114 

Other  French  ports 

368 

100 
287 

200 

■317 
1.29J 

2e3 

446 
4b8 

4,251 

12.324 

3,259 
10,132 

5,114 

Bremen  and  Hanover 

9,148 
2,2ie 

1,6£6 

Total  to  N.  Bnrope. 

8psia,Oporto&aibraltar&c 
iJlothere 

.  387 

1,609 

933 

25,715 

12,960 
'206 

Total  Spain,  &c 

.... 

200 

Orand  Total 

6,5C6 

11,673 

9,623 

11,649 

218,599 

249,914 

The  following  are  the  receipts  of  cotton  at  New  York,  Boston, 
Philadelnhia and  Baltimore  for  the  oast  week,  and  siuce  Sept.  1,'77: 


BKCE*T6  PROM 


Raw  Orleans.. 

Texas 

Savannah 

Mobile 

Florida 

S'th  Carolina 
K'th  Carolina 

Tlrelnia 

North' rn  Porte 
Tennessee,  Ac 
Foreign.. 

Total  this  year 

Total  last  year, 


KEW   YORK. 


This 
week. 


8,192 
3,-;0! 
1,66b 

1,008 

i,5.r 

1,178 

8^ 

4,19o 


2i,i;o 

19,574 


Since 
Sept.  1 


115, 
51, 
112, 

5' 
85, 
42, 
133, 
11, 
74. 

2, 


610,278 
762,312 


This    Since 
week.  SepLl. 


3,843 
'i49 


8!5 
2,770 
4,341 


11,9 11 


16,038 


12,90? 

6,624 

24,841 

'914 

4SJJ5 
66,078 
71,301 


231,413 


21o,8.?6 


PHII,iDELP'lJ 


This    Since 
week.  8ept.l. 


2,202 
436 


1,968 


ifiW 
1,868 


3,424 
16,794 


84,3i2 


44,540 


BALTIHOBE. 


Thie   Since 
week.  Sept.. 


43,509 


333 
615 
579 


2,631 

2,536 


13.436 
16.895 
32,7:i5 

eiiio 


113,051 
90,265 


Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
86,734  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
The  Chronicle,  last  Friday.  With  regard  to  New  Y'ork,  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week.  Total  bale^. 

Nbw  YonK — To  Liverpool,  per  steamers  City  of    Montreal.  1,471 

Republic,  1,004  ,..Nc:vada,  1,197. ...England,  1,465. ...Chins,  1228 

Celtic,  1,044 pt-r  (hips  Austriana,  2,213 Imperatrice  Elizi- 

botta,832 10,454 

To  Havre,  per  gteamer  A'nerique.  363 263 

To  Bremen,  per  steamer  Donau.  416 446 

To  H;imburg,  per  steamer  Gellert,  486 486 

New  Ohleans— To  Liverpool,  per  steamers  Warrlur,  1,951 Konme- 

lia,  2,698 Rita,    2,764 Gamma,    2,22,'>       per    ships   City  of 

Richmond,  4,661...  Latona,  4,373  ...per  bark  Atalauta,  2,347 21.012 

To  Cork,  per  barks  Hilda.  1,166  ...Nataut,  4,003 5,169 

To  Havre,  per  steamer  Alice  Otto,  62    .  per  barks  Angolique,  3,145 

..    Timour,  4,700  ..  Bridgeport,  2,463  ..   10,.370 

To  Ronen,  per  biirt  Carmel,  1^9 199 

To  Bremen,  per  baric  Chirles  Bal,  2,617 2,617 

To  Rotterdnm,  pershipLtUie  Soullard,  2,464 2,464 

To  '  rocstadt,  per  hark  Castor,   1,600  1,600 

To  B.irceloiifl,  per  brig  Plod,  779 •... 779 

MoBLLK— To  Cork,  per  bark  Admiral  Tegeihoff,  3,813 2,S1S 

To  Bremen,  per  barK  >amson,  1,079 1,079 

To  Amsteidam,  per  schr.  B.  B.  Church,  1,550 1,550 

Chakle? TON  — To  Liverpool,  per  barks  Jaue,  2,0,32  Upland  and  122  Sea 

Island    ..Jardiue  Brothers,  923  Upland  and  213  Sea  Island 3,290 

To  I  ondon,  per  ban  Mowig.  53  Sea  Island  63 

To  Bremen,  per  barks  Louis,  2,155  Upland Lidekjaif,  1,026  Up- 
land      8,131 

To  a  port  in  Spain,  per ,810 810 

Savannah— To  Liverpool,  per  ship  Revolving  Light,  4,656  Upland 4,666 

To  Uavr.s  per  bark  Barrica,  875  Upland 875 

To  Barcelona,  per  brig  Conchita.  890  Upland 390 

Tbias— To.Llvcrpool.  per  barks  Arabia,  3,504.... MallevlUe,  3,181 6,685 

To  Cork,  for  oraers,  per  bark  Unity,  1,443 1,448 
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ToHiTre,  perbrlR.!.  M.  Wlswell,  I,«7!i l.»T« 

To  ll.miit'li,  per  l)rlK   Mira.  I,o:i0. I,0i0 

Baltimubb— Tn  I.ivcrp.  ol,  piT  Btenmir  I'eiuvlan,  Jj3    S'lS 

BotToN— To  I  iverpjol,  pur  »to«mer»  BnlKarlan,  17  ...Mlnoerola,  LOW.  1,081 

ruiLAUEU>aiA— I'D  Liverpool,  par  iicamec  Poiiueylvania,  400 41X1 

ToUl 88,734 

Tbe  particulars  of  these  shipmeats,  arranf^ed  In  our  tuaal  turui, 
are  as  (oUo  ws  : 

Havre  Brciiri*  Am«^er- 
Llver-  and         and  dam  &    Cr.in-    Barce- 

poiil. London. Cork.  Rouen.  IIinb'L'.Kol  dam.  stadt.  !ann,<fec.  Total. 

New  Y.  rk  .10 4J4       *  3        932         ....      l',Bl» 

N.  Oileaim. 81,0.1       ...      5,|i.9    10,581)     il.blT      2.164      1,800        Ti9      44  210 

Mobile....     2,818        ....       1,079      l.ltO       5,447 

Charkalon.  3,;90  53       8,181       810       7,i34 

Savannah..  4.il'.B       855       890       5,921 

Texas 6,885        ....       1,4I«      ;,«»       1,030         10,li» 

Baliimore..     ».'3       2!13 

Borton    ...  1,C81       1,081 

riiiiadelp'a     400         «00 

ToUI., .47  8)1  63      9,4M    1S,988      e,8:j9      4,011      1,600      1,979     8«,734 

Below  we  give  all  newa  received  to  date  of  disasters  to  ves- 
sels carrvine  cotton  from  United  States  ports,  Ac. : 

City  of  Dallas,  Btr..  (911  ton?\  of  New  York,  at  New  York,  Feb.  18.  from 
Feruandina.  wtiili'  lying  at  Pier  iO,  Ea^t  Itlver,  was  discovered  to  bo  on 
fire  at  8:30  P.  M.  on  tbe  13th.  Slic  waa  (tiled  and  miik  level  with  the 
water  in  ord.-r  to  save  h-  r  fr.'m  beinp  destroyed  by  the  (ire.  On  Ihe  liUh, 
12  M.,  two  steam  pumis  were  placdon  board,  and  the  Cuast  Wrecking 
Cotnpanv's  sieaner  Belief  w  a  immping  h.T  out.  She  cost  f  1*5,500  and 
was  Insured  for  $50,000.  Her  c  rgo  consisted  of  50)  bale*  of  cotton  and 
eom-!  oraiiircs,  valued  in  all  at  ab"Ut  $8),0Wi;  100  bales  of  cotton  "nd  all 
the  oranccs  had  been  landed  previous  to  the  fire.  The  Dallas  belonged 
to  the  Mall'Ty  Line  and  was  built  in  Mystic,  Conn.,  in  1873,  hor  ma- 
chinery heiiig  furiiiehed  by  Delamater.  She  was  a  wooden  screw,  of  980 
tone  burden. 

OuLr  Stkeam.  str..  from  Wilmington,  N.  C,  for  New  York,  before  reported 
towed  into  Hampton  Roads  with  machinery  disabled,  arilved  at  Norfolk 
Feb.  14,  and  was  placed  in  the  Navy  Yard  dry-dock  for  repairs,  her  etern- 
posl  being  gone  and  rt-qulring  replacii  g. 

RoTAL  MiNsTKEL,  Sir.  (Br  ).  Taylor,  atReval.Tan.  22.  from  Sivannah,  reports 
having  strut  k  uuou  what  appeared  to  be  a  sunken  wreck  off  Gothland. 
She  was  examined  by  a  diver,  and  was  appsrently  all  right;  all  that 
could  be  found  bei'  j*  ihit  one  of  her  plates  had  in  some  places  lost  its 
paint.    She  w"8  perfectly  tight. 

Bbloratia,  Bliip  (Br.).  Boil,  at  Liverpool  Jan.  28  from  Mobile,  reports:  on  Dec, 
30,  during  a  f-trouB  gnle,  split  the  maintopraastsail;  there  being  a  liigh 
sea  on,  the  vessel  began  to  make  water  and  to  require  constant  pump- 
ing. On  Jan.  10,  durirg  a  hard  gale  and  a  hi^h  cross->"ea,  was  struck  on 
tbe  stiirboard  bow  by  a  h*avy  sc:t.  wh'ch  carried  away  the  figurehead 
and  cutwat' r,  starti-dihe  topgaliani  f 'recast  e.  and  did  other  damage, 
and  til  ed  the  decks  with  water.  On  the  18th  Jan.  had  an  increasing 
breeze,  which  split  the  foretop-nil.  During  the  whole  of  the  next  day, 
Ihe  19th,  11  blew  a  strong  gale,  with  a  heavy  westerly  8'*a,  and  the  ship 
made  a  good  deal  of  water.  We  reduced  sail,  and  kept  ton-tantly 
pumping,  as  the  vessel  was  making  a-good  deal  of  water.  At  daylight 
on  the  23d  Jan.  it  blew  a  hard  gale,  and  during  Ihe  morning  a  h"avy  sea 
etruck  the  port  gangway,  breaking  the  casks  adrift  and  filling  the  f.'rc- 
castle.  Thtre  was  a  very  heavy  westerly  swell,  and  the  ship  continued 
to  make  much  water;  and  the  crew  were_kept  constantly  at  the  pumps 
d»y  and  night. 

Jupiter,  ship  (Nor.),  Jacobsen,  from  *New  Orleans  for  Antwerp,  which  put 
into  Havana  Jan.  5  wi;h  pumps  choked,  saile  1  for  destination  Feb.  12. 

Caspian,  bark  (Br.),  Cook,  which  arrived  at  Havre  Jan.  25fiom  Savauuah,  was 
somewhat  damaged. 

Pbtkb  Rohland.—  1,.'">"5  bales  in  all  have  been  landed  from  the  wreck  of  the 
bark  Peter  Rohiand  fr^^m  Savannah  for  Bremen,  1,187  of  which  have 
been  taken  to  Terschelling.  Of  these  8T0  are  identiflable.  A  little  m  ore 
loose  c  tlon  has  been  washed  ashore.  In  conjunction  with  the  agents 
of  the  Continental  underwriters,  the  cotton  ex  this  vessel  is,  on  arrival 
at  West  Scliel'ing.  sorted  for  marks,  al)out  two-thirds  of  wbichare  being 
identtiied.  ArraNgeraents  liave  been  made  f.jr  u  d.vision  of  tne  undi- 
Tided  and  to  m^et  claims  for  frel'jht  and  expcnsis.  J'he  average  state- 
ment will  be  made  up  in  Amsterdam. 

Wtre.  bark  (Br).  Miuner.  irom  Chirleston,  S.  C,  for  Liverpool,  was  off 
Holyhead  Feb.  II,  with  loss  of  maiutepmast. 

Thomas  O.  Smitu,  schr.,  Corson,  from  Georgetown,  S.  C,  for  New  Y'ork, 
ashore  at  shark  hiver,  lies  m  the  same  j.oBition  as  w-lien  she  struck. 
Owing  to  the  heavy  surf,  the  Coast  Wrecking  Company  were  unable  to 
remoAeallof  her  cargo,  but  strong  hopes  are  entertained  of  saving  it 
nil.  The  ve-sel  has  been  stripped,  bnt  it  is  thonglit  It  will  be  Impos- 
sible to  get  hir  tff. 

LrvKhPOOL.  February  82—5:00  P.M. — Br  Cablb  from  LrvEB- 
POOL.— Eatimatod  sales  of  the  day  were  10,000  bales,  of  which 
1,0:10  bales  were  for  export  and  spoculatioo.  Of  to-day's  sales 
8,500  bales  were  American.  The  weekly  movement  Is  given  as 
follows  : 

Feb.  1. 

Sa'esof  the  week bale?.     5i,in,u 

Forwarded 10,000 

Sales  American 39,(MI 

of  which  cxporterstook S.OOO 

of  which  speculators  took 1,000 

Total  stock Sll.Ouu 

of  which  American 371.000 

Total  import  of  the  week 140,000 

of  whxh  American 129,000 

/Lctaalexport 4.000 

Amount  afloat 317,000 

of  which  Americau 285,000 

The  followinfi;  table  wUlshow  the  daily  cloeing  prices  of  cotton  for  the  week 
SjtOl.  Satnr.  Mon.         Toes.       Wednes.      Thnrs.         Fri 

Mid.  upi'ds ma      ..ma    ..asx      ..ma     ..(a^x 

Mid.  Orl'n- ©t?i         ..SH-H      •.(as>i         ..©t-Ji       ..&i}i         ..^HH 

Futures. 

These  sales  are  on  the  basis  of  Uplands,  Low  Middling  ciaoBe,  nnlcss  other  - 
wise  stated. 

SATtntDAT. 

I  May-June  delivery,  6  l-32d. 
.lune-Jnly  delivery.  6  t-I6d. 
Feb.-Mar.  shipment,  sail,  6  M6d. 

KOSlJAT. 

June-.July  delivery.  6  5-32d. 
May-Jane  sliip-nent,  sail,  6.^d. 


Fob.  delivery,  «  3-8Jd. 
Feb.-Mar.  delivery,  8  3-82d. 
Mar. -Apr.  deliv.  ry,  II  :.32d. 
June-July  delvory,  0 J-lBaS-SJd. 
Apr.-May  delivery,  6  o-32d. 

Feb.  delivery,  8  3  8ld. 
Feb.-.VIar.  Uol.very,  fi  3-.3Sd. 
Mar. -Apr.  delivery,  8  8-3}d. 
May-Juuo  delivery.  8S'd. 


WSDHUDAT. 

June-July 
Aog-Sopt, 
May-Juno 
June-.Tuly 
July-Aug. 
TatrasDAT 

I  Juno-July 
I  July-Aug. 
I  Apr.-May 


delivery,  <  S-ISd. 
,  delivery,  *\CA. 
iialivery,  f<%A. 
delivery,  «  5- 13d. 
delivery,  6  3-l8d. 

delivery,  6  54l2t3-lCd. 
delivery.  8  7-3 Jd. 
delivery,  8  8-8id. 


Fbidat. 


Feb.  delivery,  8xa3-3Jd. 
Feb.-Mar.  delivery,  6  :j-32®)id. 
M  r.-Apr.  delivery,  6>»d. 
Apr.-May  delivery,  Sxa^iad. 
May-June  delivery,  »  5-3J@3-l6d. 
June-July  delivery.  8  3-18<ai7-32d. 


I  Jnly-Aug. 
I  Aug.-8cpt. 
I  Feb.-Mar. 
I  Mar.-Apr. 
I  Jan.-Feb. 
I  Mar.-Apr. 


delivery,  t\i. 
delivery,  8  9-.3Srt. 
shipment,  sail,  8  3-16d. 
shipm't.  sail.  8  .3-!8d. 
sbipnienls.  sail,  fiM,A. 
shipment,  sail,  b,>id. 


Uotton  f  rei(;hts  the  past  week  have  been  as  tollowa : 


Steam. 
d. 
Saturday.  —W>i 
Monday..  — SK 
Tuesday.  —W>i 
Wod'day.  — <aV 
Thur'dy..  — aV 


-Liverpool. ,   . — Havre.- 


Sail. 
d. 
!f  comp 
J4  comp 
X  comp 
X  comp 
\  cjmp 


8team. 

c. 
11-13  cp. 
11-18  cp. 
11-16  cp. 
11-11)  cp. 
11-16  cp. 


Bail. 
c. 


. — Bremen. — ,    ,— Hamberg-, 
SteaDi.      Sail.    Steam.    Sail. 


c 

5£  cp. 
X  cp, 
J»  cp. 

\  cp. 
«  cp 


Ji  comp. 
%  comp. 
y^  comp. 
J4  comp. 
y^  comp. 


Friday Holiday. 

ISUROPB\s  GoTXO.v  Mahkbts. — In  reference  to  these  markets, 
our  correspondent  in  London,  writing;  under  the  date  of  Feb. 
9,  1877,  states: 

Liverpool,  Feb.  7. — The  followinjf  are  the  current  prices  of 
American  cotton  compared  with  those  of  last  year: 

r-Same  date  1877.— 
^Ord.A  Mld^.-Fr.&Q.Fr.-,  ^ — H.&Fine — ,  Mid.     Fair.  Good. 


3ealslacd..l6 
Florida  uo..  13 
Ord. 

Upland .lie 

Mobile.  ...5K 
Texas....  5Ji 
Orleans.   ..5?i 


17X 

a.o. 

5;i 

5X 


\Wx  19 

18  17 

L.M.  Mid. 

5  i3-:6  ej( 

6  8  5-16 
6  1-16  C>f 

8  3-16  8X 


20  24 

18 

O.M.    Mid.P. 

6X  654 

6  9-16    6Ji 

6X  7 


19)i        23 
17  19 

H.M.    M.F. 

6  11-16  6  lE-16  in 
6  11-16  8  15-16  7i( 
6  l:i-16  7  :J-1S      7>S 


18 
16 
Mid. 


Since  the  commencement  of    tbe  year  the   transactions   on 
spaculation  and  for  export  have  been  : 

^Actual  exp.from       Actual 
Liv.,  Hull  &  other  eipUfroro 


.—Taken  on  spec,  to  this  date—,       outports  to  date— ^ 


1878. 
bales. 
5,930 


510 


American 

Brazilian.. ... 
Eiiyptian,  &c. 
W.  India,  Ac. 
S.  India,  &c.    1,520 

ToUl 7,960 


1877. 
bales. 

45,600 
12,770 
17.8:0 
40 
13,830 

95,1 .0 


33,820 


1878. 

bales. 

11,445 

S80 

4,996 

1.323 

9,4>i0 

27,481 


1877. 

bales. 

5.979 

3;0 

565 

854 

18,508 

25,586 


U.K. in 

1877. 

bales. 

116.450 
U.2:30 
22,410 
13,870 

272,980 

437,430 


The  following  statement  shows    the    sales    and   imports   of 
Gotten  tor  the  week  and  year,  and   also  the  stocks  on  hand  on 
j  Thursday  evening  last,  compared  with  the  corresponding  period 
of  last  year : 

I  SALES.  ETC.,  OF  ALL  DSSORIPTIOKS. 


Feb.  3. 

Feb.  15. 

Feb  .S2. 

54,0ou 

45,000 

65.0W- 

l:).000 

ll.OOO 

9.00(1 

40,(K0 

31,000 

47,OOf 

4,01  (1 

5.0C0 

4,I)0C' 

2.C0O 

2.0  » 

4,000 

5.3o,UOD 

558,000 

626,000 

371,000 

395.000 

465.000 

58,000 

78,000 

141,000 

46,000 

65,000 

125,000 

5,000 

4,000 

6,000 

315,000 

E3'.,000 

297.nnc 

312,000 

305,000 

257,oor 

Feb.  delivery,  6d. 
Feb.-Mar.  delivery,  6d. 
Apr.-May  delivery,  6@8  l-32d. 


, Sales  thl 

Ex- 
Trade,    port 
Aiuerican.. bales  44.1fO     2,560 

Brazilian 5,040       .... 

Egyptian 6,160        220 

Smyrna  &  Greek  1     --«        .,-« 
West  Indian....',     ^'^        •*'" 
East  Indian 4,210     1,090 

Total 60,:60    4,210 

Tnis 
week. 

American bales    46,181 

Brazilian 13  0 

s  week.— 
Specula- 
tion.  T 
2,  .300 

'130 

8,430     ( 

— Import 
To  this 
date 
1878. 
4:4,177 
20,814 
44,741 
283 
2,91.^ 
13,1)  0 

,       Total       Same      Average 

this        period  weekly  sales. 

otal.       year.         1877.     1878.      1877. 
9,040      220,890     212,920  40.970    44,190 
5,040        i;,05l)       59.560    3,540      8.0S0 
6,510        32,560        53.040    6,4i0      3,210 

»«{      6;580         6,7m}     8«»         ^ 
5,300       37, 121)       74.080     4,600     6,360 

>6,83«     314,J09     463,800  56,390    37,7i0 

B ,       . Stocks. , 

To  Fimi                      Same 

date            This       date   Dec.  :J1, 

1877.              day.        1877.       1877. 

559,719        3:0,S20    531,780    213,500 

51,542          30  75)      73,S9J      31.360 

Egyptian 6,151 

Smyrna  and  Greek 

West  Indian 213 

92,117          9o,SriO    147,7:10      94,750 
496                390            140  j.    ,,„,„ 

Bast  Indian  4,4j7 

Total 53.22) 

11,316          21.5)0      ?5,0TU      31,930 

496,230 

727,121        531,300    329,510   337,550 

Feb.-Mar.  delivery.  6  3.?2d. 
Mar.-April  delivery.  6  H-Zii. 
Aor.-.May  delivery,  6  :)-32Si^d. 
May-June  delivery,  6>i@5-:2d. 
June-July  delivery.  6  5-:i^®3-16d. 
Jan. 'Feb.  shipment,  new  crop,  sail 

6>id. 
Uay- June  delivery,  6Xd. 


Feb.  delivery,  6)id. 
Har.-Apr  deliveiy,  6  3-!Sd. 
Way-tune  delivery,  t  Jid. 
June-July  delivery.  6  s-.Jld. 
Feb.-Mar.  dcliveiy,  6  3-:^2d. 
Mar.-Jipr.  delivery,  6>id. 


Feb.  delivery,  8J<d. 
Mar.-Apr.  delivery,  6J^d. 
May-June  delivery,  6  {^S2d. 
June-July  delivery,  6  -l-tlid. 
July-Aug.  delivery,  6  7-;i2d. 
Aug.-Sepi.  delivery,  6J<d. 
TnasDAT. 

Apr.-May.  delivery,  6Xd. 
May-June  delivery,  6  5-32d. 
June-July  delivery,  8  :i-'6d. 
July-Aug.  delivery,  6  7-32d. 
Jan.-Feb.   shipment,  new  crop,  sail, 
6  5-32d. 


BRE  ADSTUFPS. 

Friday.  P.  M..  Feb.  22,  1878. 

The  flour  market  was  dull  and  depressed,  under  the  more 
peaceful  aspect  of  European  p  )litics.  The  export  demand  was 
withdrawn,  speculation  checked,  and  there  was  an  increased 
desire  to  effect;  sales.  These  adverse  influences  caused  most  of 
the  late  advance  to  be  lost.  There  was,  however,  a  somewhat 
steadier  feeling  Wednesday,  but  without  revival  of  active  busi- 
ness. Thursday,  flour  was  more  salable  and  firm,  but  not  qtiota- 
bly  higher,  and  to-day,  being  a  close  holiday,  there  has  been  no 
market. 

The  wheat  market  gave  way  sharply.  No.  2  spring.  New  York 
grade,  selling  down  to  $1  23i@f  1  24,  on  the  spot  and  for  early- 
delivery,  No.  2 Chicago  at  $1  25,  No.  2  Milwaukee  at  |1  27,  No. 
1  spring  at  $1  29,  No.  2  red  winter  at  $1  331,  and  choice  white 
at  fl  43{afl  44.  The  more  peaceful  advices  from  Europe  were 
the  sole  cause  of  the  decline.  All  other  influences  are,  for  the 
moment,  lost  sight  of.  At  the  close  on  Wednesday,  a  steadier 
feeling  was  exhibited,  but  business  on  the  spot  remained  qniet. 
though    there    was    some  renewal  of    speculation    in  futures 
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I'hursday,  prices  were  Ic.  higher,  with  more  doing.  Sales,  iu- 
clading  No.  2  Milwaul5.ee,  at  $1  28@$1  28^. 

Indian  corn  has  heen  irregular.  The  better  qualities  declined 
and  the  poorer  qualities  advanced.  Thus,  steamer  mixed  sold 
yesterday  at  53@53ic.  and  No.  3  at  51@51^c.,  against  56@56ic- 
for  the  former  and  49@4!)ic.  for  the  latter,  one  week  before.  No. 
2  has  not  changed  much.  Supplies  of  new  Delaware  ani  Jersey 
have  been  ra"re  liberal,  and  met  with  a  gooi  demand.  Prices  of 
Western  mi-  ed  for  the  next  3  months'  delivery  have  been  nearly 
the  same  as  on  the  spot,  April  only  being  a  fraction  dearer.  Yes. 
terdsy,  the  market  was  firmer,  with  large  sales  of  steamer  mixed 
for  March  at  55@55ic. 

There  has  been  a  large  export  business  in  rye  at  72@73c,  for 
No.  2  Western  and  75@7Gc.  for  No.  1  State  and  Canada,  the  lat- 
ter in  band.  Barley  has  fold  pretty  freely  for  export,  including 
good  to  choice  two-rowed  State,  for  malting,  at  65@70c.,  and 
Western  feeding  at  51i@53c.,  the  inside  price  yesterday. 

Oats  hav-e  been  inactive  and  prices  somewhat  variable  and  un- 
settled. No.  2  Chicago  sold  at  351c.  Yesterday  the  market 
was  quiet ;  No.  2  graded,  35c.  for  mixed  and  SjJc.  for  white. 

The  following  are  closing  quotations  : 

Fmob.  I  qbais. 

No.  S «  bbl.  12  60a  3  75    Wheat— No.3  Bprlng.bnsh  $1  30a  1  23 

c ._„u....  ^\T,^..  No.  a  spring 1  jsS  1  23 


Saper&ne  State  &  West 

ern 4  25B  4  T5 

Sitra  State,  &c. 6  lOJ  5  2j 

WeBtern  Spring    Wheal 

extras 5  CO^  B  30 

do  XX  and  XXX 6  50U.  6  75 

do  winter  X  and  XX..  6  20®  6  tO 

do  Minnesota  pat«nte.,  6  6(146  8  to 

City  shipping  extras..  ..  s  W3,  6  10 
City    trade  and  family 

brands 6  Sj©  6  5D 

Southern  bakers' and  fa- 

milyt>rand8 6  003  7  00 

Soathem  shipp'g  extras. .  5  403  5  S5 

Rye  floor  «anerflne 3  25a  3  85 

Oornmeal— Western,  &c.  2  4C3  2  65 

Corn  meal— Br'wlne.  &c.  3  15ia  3  80  i  Pea8-Canada'.b<>nd&free       83a  1  00 

The  movement  in  breadstuSsat  this  market  has  been  as  fol- 
lows : 

^BBOBIFTS  AT  NSW  TOBK. 


No. 1  spring 1  3ia  3  3i 

Red  Winter 1  833  1  37 

Amber  do 1  ssa  1  40 

White 1  36a  1  45 

Corn— Wesl'n mixed  ...  isa      60 

Yellow  Western,  old @  

Southern,  yellow,  new.  55.^ 

Rye 713 

Oats— Mixed 3:)a 

White    85a 

Barley— Canada  West...  80® 

State,  2-rowed 633 

State,  4-rowed 74@ 

Barley  Malt— State  .     ...  653 

Canadian 1  OOa 


. 1878. . 

For  the       Since 


Jan.  1, 

E9i,7a5 

82,471 

6,307,331) 

2,493,053 

124,201 
•856,450 

6l!7,913 


Same 
time 
1877. 

390,598 
35.639 

433,886 

1,&21,0C9 

91,781 

528.829 

6)0,611 


-KXPOBT8  VBOH  NKW  YOBK. . 


■ 1878. , 

For  the      Since 
week. 

55,036 

3,0:2 

863.039 

846,376 

24,053 

73,983 


Jan.  1. 

week 

3'i4,707 

84,05! 

87.913 

5,173 

5,699,080 

40,2.)9 

2,Ob7,08( 

3:9,506 

307,538 

.30,783 

4.30,467 

23,024 

24,666 

8.828 

. 1877. 

For  the       Since 
Jan.  1. 

iis.^ea 

26,169 
l,18i,197 
2,192,452 
83,315 
96,886 
80,136 


Flour,  bbiB.     93,ie2 

C.  meal,  "  .  4,293 

Wheat, bns.  D7'!,256 

C!om,      "  .  338,614 

Bje,       "  .  55,224 

Barl«7.  "  .  »17),239 

Oats...."  .  59.598 

•  Including  malt. 

Th«  following  tables  show  the  Grain  in  sigrht  and   tlie  move. 
ment  of  Bieadstuffs  to  the  latest  mail  dates : 

UCBIPTB   AT   LAKE  AND  RIVBR   PORTS   FOR  THK  WKBK    RNDtNO 
FEB.    16,    1878,  FROM   DECB.MBER   31   TO   FEB.  16,    AND   PROM 
ADG.   1   TO   FEB.    16. 
Flour,     Wheat, 
bbls.       bush. 
(196  lbs.)    (60  lbs.) 

42.3,,329       360,834  146,597 

374,151          12.700  SO,SOO 

68,711          81.078  4,143 

183,680           6,044  9,248 

7,200         89.800  14,0(0 

96,395       140,715  88.062       88.860 

3,e00       108,700  30.100       22,050 


87,566 

39,206 

778 

6,036 

1,290 


At-^ 
Chicago.... 
HUwankee 

Toledo 

Detroit 

Cleveland., 

8t.Lonls 15,039 

Peoria 2,330 

Total 101,275  1,097,036  827,971 

ProviouBweek 102,733  1,158,498  1,031,6.31) 

Corresp'ngweelt,'77.     7.3,9)7  233,159  856,733 

'76..      91,577  61i,240  1,037,975 

Tot.  Dec,  31  to  Feb.l6.  763,138  8.0.)8,105  6.626  912 

Bame  time  1877 576,5^1  a,371,678  7,564,833 

Bame  time  1876 673,243  4,901,273  4,477,763 

Bame  time  1876 560,018  5,522,062  6,455,728 


Com.         Gets,      Barley,        Rye 

bush.        bush.       bush.        bush 

(56  lbs.)    (38  lbs.)    (48  lbs.)  (66  lbs.) 


73,789 

31,4;6 

1,200 

8,146 


11.890 
20 


678 


6,348 
4,450 


862,450 

306,938 
304,566 
894,817 


160,501 
191,919 
101,059 
180,016 


2,466,605  1,321,302 

1,50.3,950  877,b93 

2,0.36,599  1,861,904 

2,119,660  751,164 


88,68) 
40,9f.9 
S3,o26 
18.973 
866,093 
3i7,108 
176,  111 
1»7,(,07 


Tot.Ang.  1  to  Feb.16. 3,535,633  51,623,39,')  41,716,528  14.878.062  7,SI0  162  2  ■ii)')'ui^ 
Same  time  1877.   ..    .8,219.75.3  31.766,fi61  16,214,729  12,698,7.37  7  347'743  tiU'iS, 

Same  t  me    878 2,939,091   44,749,001  26,792.898  16,319  8.9  5  795  389  1  4,h:49^ 

Same  time  1875 3,108,276  40,(j5J,788  25,115,431  13,837,705  4;945;897     m.U3 

BHIPMBNT8   OF   PLOTJR   AND   GRAIN    FROM   WESTERN    LAKE     A\D 
BIVKR  PORTS  FROM   DEC.   31   TO  FEB.    16. 


Tot.  Dec.  31  to  Feb.16 

Bame  time  1377 

Bame  time  1876 

Bame  time  1876 


Flour, 
bbls. 
736,203 
658,555 
718,980 
665,634 


Whf^at, 

bush. 

6,943,443 

i.res.sjs 

1.9t.9,227 

1,707,776 


Corn 

bush. 

4  1 i0,549 

8, 55  i,  903 

4,S65,27t) 


Oats, 
bush. 

1,285,422 
93?,60b 

l.ir)!,.-;SI4 


Barley, 

bush. 
655,101 
459.057 
45!,  133 
374,373 


Rye 

bush. 
151,4I'6 
11 2,0,58 
105.467 
111,406 


3,121,565    1,171,378 

BBOBIPTB  OF   FLOnB   AND  GRAIN   AT  SEABOARD  PORTS   FOR  Tn» 
WEEK  ENDED   FEB.  18,  1878,    AND   FROM   DEC.  31  TO  FEB.   16. 


At- 

NewYork 

Boston 

Portland .. 

Montreal ._ 

Phi!adeli>hia loiito 

Baltimore ...      17,717 

New  Orleans 13,639 


Flour. 

bbls. 
84,822 
29,887 

1.20,1 
13 


Wheat, 
bush. 
933,7.50 
129,260 

S3,(I00 
8(0 
52,400 
985,400 
1:2,178 


Com, 

bash. 

388.686 

197.800 

1,000 

6:o'..«.66 

880.000 
46i,693 


Baney, 
bush. 
116.8!!2 
4,300 

se.ojo 


Bye, 

bush. 

49,032 

1,000 


Total 161,7* 

Previous  week 132,6S 

Oor.  week'77 174.53) 

De^.  Si  to  Feb.  16... 1,111.891 

Sametimel877 667,901 

fame  time  1876 1,218,870 

pimetlme  1675 1,110,8« 


1,616,778  8,041,161 

1,410.717  1.902,113 

871,681  1,239,826 

8,991,120  12,163,523 

1,105,857  MS,S,550 

S,2!)3,0«l  9,596,63a 


2,887,943    S,223,S;63    1,869,554 


The  Visible    Sci'I'ly    of   Orain,  comprising  the  stooKs  in 

gfranary  at   the  principal  points  of  accumulation  at   lake  and 

seaboard   ports,   and   in   transit  by  rail,  Feb.    16,    1878,  was  as 

follows:                                      Wheat,  Corn,  Oats,  Barley,     Rye, 

bush.  bush.  bush.  bush.      bush. 

In  store  at  New  York 1,499.668  764,199  1,850,662  719,777    198,781 

In  store  at  Albany .3,300  16.S00  103,400  316,100     83,803 

In  store  at  Bnflalo £60,770  838,271  65.100  176,832      23,596 

In  store  at  Chicago  and  afloat.  1,620,425  911,757  4:5,262  723,934    lf,7,048 

In  store  at  Milwaukee 667,595  8,701  33,ol2  471,144    111,387 

In  store  at  Dnluth  69,891  ....            

In  store  at  Toledo 308,80.1  258,200  144,000  9,800        4,400 

In  store  at  Detroit 293,365  10.394  35,924  16,485 

Instore  at  Oswego 685,u0i)  2a),000  36,000  375,000      10,000 

In  store  at  St.  Louis 144,514  814,839  66,214  67.181      16,608 

In  store  at  Boston 182,718  340,461  116,546  9,273       3,706 

In  store  at  Toronto 477,307  I,9S5  10.395  196.874 

In  store  at  Montreal 396,296  124,869  10,127  44,916       1,144 

In  store  at  Philadelphia 94,769  734,4C0  ....            

In  store  at  Peoria 2,001  66,191  13,449  3,818      41,853 

In  store  at  Indianapolis 15,604  89,964  9,.371            3  787 

In  store  at  Kansas  City 80,883  84,574  2,437  ....        3,023 

In  store  at  Biiltiraore 587,f61  63i,295 

Rail  shipments,  week 1,160,354  696,793  141,186  81,885      85,285 

Est.  afloat  In  New  York 675,000  325,000  460,000       5i6,000         

Total 9,285,489  4,835,817  2,931.715  3,735,914    719.812 

Feb,9.1873 9,691,292  6,009,4<  8  3,297,716  4,181,4:6    766,296 

Feb.  8.    1S78.   9.918,349  6,663,313  3,851,794  4,468,155     783,779 

Jan.26.  1678 10.363.974  6,817.433  8.476,473  4.622,650    764,598 

•Jan.  19.  1378 10,190.018  6,529,670  3,278,286  4,540,812    631,440 

Jan.  12,1878 9,2.;0.5S9  5,663.7.30  8,036,847  4,422,876    7C6,897 

Feb,  17,  1877.... 11,088,687  11,077,124  3,073,160  3,865,435  l,0-.3,082 


THE  DRY  GOODS  TRADE. 

Friday,  P.  M.,  Feb.  22,  1878. 

The  main  features  of  the  market  have  undergone  very  little 
change  since  last  reported  upon,  and  the  irade  movement  was 
generally  slow  the  past  week  with  domestic  commission  houses 
and  importers  alike.  Staple  cotton  and  woolen  goods  were 
noticeably  quiet,  and  prints  continued  dull  ;  but  there  was  a  fair 
demand  for  cotton  dress  goods,  ginghams,  shawls  and  cotton 
hosiery,  which  were  distributed  in  moderate  lots  to  a  considerable 
af^gr^ga'e.  Southern  package  bujers  were  a  little  more  liberal 
in  their  operations,  but  jobbers  from  other  sections  of  the  coun- 
try exhibited  great  caution,  and  their  purchases  were  mostly  of  a 
hand-to-mouth  character.  There  was  a  slight  improvement  in 
the  jobbing  trade,  owing  to  tho  arrival  ot  a  good  many  buyers 
from  remote  parts  of  the  country,  and  a  few  of  the  leading 
houses  effected  a  fair  distribution  of  both  staple  and  department 
goods ;  but  business  was  by  no  means  active  for  the  time  of  year. 

Domestic  Cotton  Goods.— The  export  trade  in  domestics  hag 
been  quite  moderate,  and  only  523  packages  were  shipped  from 
this  port  during  the  week  ending  February  19.  The  principal 
shipments  were  made  to  the  following  countries  :  Hayii,  123 
packages;  Venezuela,  59;  Brazil,  65;  Azores,  62;  Great  Britain, 
51;  Biitish  Honduras,  48;  Argentine  Republic,  33,  &c.  Brown 
sheetings  were  in  moderate  request  at  fairly  steady  prices,  and 
denims,  tickings  and  colored  ducks  were  taken  in  small  lots  to  a 
considerable  aggregate.  Corset  jeans  and  satteens  continued  in 
fair  request,  and  leading  makes  are  well  gold  up.  Cheviots  were 
in  irregular  demand,  and  there  was  a  more  satisfactory  movement 
in  cottonades.  Print  cloths  were  less  active  than  during  the  pre- 
vious week,  but  prices  were  about  the  same,  viz.,  3  9-16c,,  less  1 
per  cent,  cash,  for  extra  64x61a,  Sic,  cash,  for  standards,  and 
3ic.,  30  days,  for  56x603.  Prints  were  very  dull  for  the  time  of 
year,  and  stocks  are  becoming  unwieldy;  but  ginghams  were  in 
good  demand. 

Domestic  Woolen  Goods.— There  was  a  light  and  unsatisfac- 
tory movement  in  men's-  wear  woolens  from  agents'  hands,  ^nd  the 
jobbing  distribution  failed  to  realize  expectations.  Fancy  cassi. 
meres  were  quiet  at  regular  prices,  but  considerable  lots  were 
closed  out  by  some  of  the  agents  at  low  figures.  Worsted  coat- 
ings were  taken  in  small  lots  to  a  fair  amount,  but  cotton-warp 
worsteds  continued  dull  and  irregular.  Low-grade  chinchillas 
and  cotton- warp  beavers  were  taken  on  memorandum  by  the 
clothing  trade,  but  there  was  no  general  movement  in  overcoat- 
ings. Cloths  and  doeskins  were  lightly  dealt  in,  but  remained 
steady  in  price.  Kentucky  jeans  were  a  little  more  active  in  low 
and  medium  grades,  but  satinets  ruled  quiet.  Worsted  dress 
goods'were  less  active  than  expected,  and  there  was  only  a  mod- 
erate inquiry  for  worsted  shawls. 

Foreign  Dry  Goods. — There  was  rather  more  inquiry  for  . 
dress  silks,  but  sales  were  only  moderate,  and  dress  goods  moved 
slowly.  Linen  goods  were  in  irregular  demand,  with  most  rel- 
ative activity  in  dress  liuens  and  house'  eepirg  linens,  which 
were  fairly  steady  in  price.  White  goods  were  in  fair  request, 
and  large  sales  of  Hamburg  embroideries  were  made  privately 
and  at  auction.  Millinery  goods  and  ribbons  exhibited  a  little 
more  animation,  and  were  taken  with  some  freedom  when  offered 
at  public  sale.  Men's-wear  woolens  continued  quiet,  and  Italian 
cloths  were  lightly  dealt  in. 
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Imiiiirlallaua  or  Urr  Uootla. 

The  Importktiona  ot  dry  (roods  at  this  port  lor  the  week  ending 
Feb.  21,  1078,  and  {or  the  oorrespondiait  weeks  of  1877  aad 
18T6,  have  been  as  follows  : 

■HTBttlD  rOB  OOHKUXPTIOII  VOB  TBS   WIBE    BKDINa    FiSB.   i'.,   IS'8. 


PkR«. 

HuiartctarM  of  wool —  «I4 
do  cotton , .   94U 

do  silk Mt 

do  dax i,i2i 

lilicellaomDa  dry  goodF.'..iii.) 


-187H . 

Valae. 
»i87,H4 

161,869 
130,6.  8 


1877 .        . 1878 


Pkca 
!,1I8 
l,5H 
1>>0 
l.Wi 
l.iilO 


tioT.ro.; 

4'.1,!I01 

948,368 
1.19,87ii 


Total S.IMO  JI,226.4S8      5,3i7  tJ,03J,76l       6,015  «l,S19,6i)7 

WlTBBBAWN    raOM   WABSHO08X  AND  THHUWM  INTO  THS   MAUKaT  UUaiNe  TUB 
■AHB  PBBIOD. 


UanatactaroB  of  wool —  roa 
do  cotton..      480 

do  silk 1-il 

do  flax :a\ 

Hiaeallaneoaa  dry  gooda .  I.!4o 


$:oi.V87 
li2,4Si 
14i.311 

12,136 


31i 
Hi 
IW 
6)9 
I,7«!l 


»;  28,911 

II8,?4I 

138,276 

84,810 


J303.8I3 
'2.002,764 


380 
'ibl 
IS9 
iS9 
1,747 

3,027 
6,815 


•;fi6,r,:5 

71,«70 
146.088 
103,31(1 

60,755 

$510,826 
1,'J7S),567 


ToUl  2.785      }65l.lbl     3,122 

Addent'dforconaampt'n  5,C40     1,226,138     5..'i57 

Total  thrown  upon  m'k't.  7,825  $1,8:7,669     8.479  $3,511,607      9,01!  « 2,520,333 

BNTSHBD  rOB  WAKBaODSDIe  DORISe  8ABI  PBRIOD. 


Uanafactareaor  wool....    6M  •247,121  453 

do                cotton..    601  170.241  263 

do                 »ilk Ii:  S7.9fO  91 

do                flax 731  178,053  .173 

Mtcellaneoaadr^gooda  5,185  17.005  2.912 

Total... 7,S8I  1:730,400  4,122 

Addant'dforcoosampt'c  5,140  1,226, 488  5,3M 


1181,2.37 
7J,4b8 
92,597 
51,555 
43,892 

1 181,580 
2,«02,761 


803  $211,542 

■ai  ri,31'l 

113  79,!>91 

797  151,296 

668  58,631 


2,152 
6,015 


$(j07,«.'.9 
1,979.587 


ToUl  entered  at  the  port.liS-Jl  »1,958.SS8     9.470   $2,481,333      8,367  $2,637,628 
Imports  ot    Ijeaaintc  Article*. 
The   following  table,   compiled   from   Custom  House  returns, 
shows  the  foreign  imports  of  leadiner  articles  at  this  port  since 
Jinuary  1,  1878  and  for  the  same  period  in  1877: 

[The  qaaatity  U  given  in  pacSaKes  wben  not  otherwise  apeclfied.] 


• 

Since 

Same 

Since 

Same 

Jan.  l,'7f 

■dmelS77 

J8U.1,'78 

Ume  1877 

Ohina,  Glass  and 

Metals,  Ac— 

Cutlery 

711 

459 

Ohlna 

1,174 

l,vr, 

Uardwaie 

121 

9) 

Bartbonware.  . 

3,445 

3,164 

Lead,  pigs 

Spelter.Tbs 

2,809 

10,913 

Qlasa 

S4,'34 

49,977 

287,532 

185,118 

QlasBware t 

3,897 

3,991 

Steel 

4,S13 

4,272 

Qlaaa  plate 

7.56 

1,018 

Tin,  boxes 

1 15,00  J 

101,197 

Bittons 

1,201 

1,012 

Tlnslab8,lbe... 

2,199,275 

1,9^7.621 

Coal,  tons 

9,017 

5,1!,« 

Paper  Stock 

16.080 

17,069 

Cocoa  bat;s.. 

2,795 

1,001 

Sugar,  hhds,  tee.  & 

Ooffee,  bags 

S28.I1I 

260.021 

bbls 

25,831 

21.689 

Ootion,  bales 

153 

655 

Sugar,  bx8  &  bags. 

aso.ow 

338,9a7 

Drags,  Ac— 

Tea  '.. 

134,884 

i;9,48; 

Bsrk,  PcruvlsE.. 

5,127 

1,304 

Tobacco 

8,948 

8,S15 

Blea.  powders... 

3,522 

3,821 

Waste 

93 

24 

Cochineal 

320 

43  i 

Wines,  *c— 

Cream  Tartar... 

Champagne.bkt". 

7.-80 

7,831 

Qambior 

3,009 

2.TJi 

Wines..:...!.  ... 

11.184 

:3.!2i 

Snm,  Arabic 

181 

516 

Wool  bales 

Artielet  reported  by 

3,585 

3,914 

Indigo  

Ifadder  A  Ext.of 

1,890 

:,522 

188 

616 

value  — 

$ 

« 

Oil,  Olive 

4,578 
2,530 

1,41(1 

109 

3,810 

Cigars 

201. 9rM 

8.120 

84,073 

1)5,132 

Corke 

Fancy  goods 

10,643 

8oda,bl-carb.... 

85.315 

Soda,  sal 

8,801 

12,202 

Fish 

90,538 

70,095 

Sodaash 

10.032 

7,83; 

Fruits,  &c.— 

Flax 

MO 
£19 

613 
785 

Lemons 

Oranges.    

85.074 
272,Mi 

■  29,892 

Fare.      

193.427 

SnnnT  cloth 

715 

Nuts 

121,984 

145,052 

Hair 

1,190 

321 

Raialns 

101,843 

236,412 

Hemp,  bales 

:2,055 

9,1-20 

Hides,  undressed.. 

I,9D8,869 

2,011,650 

:88 

743 

163 
8^6 

Kice 

20,701 
2;  ,770 

28,696 
2,172 

Bristles 

Spices,  Ac- 
Cassia 

Hides,  dressed.. 

India rabber 

6,767 

ll,l:18 

Ginger. 

8.151 

11,129 

171 

131 

26,539 
25,823 

35.413 
15,579 

Jewelry,  .fee- 

Saltpetre 

Jewelry  

336 

390 

Woods— 

Watches 

76 

50 

Cork 

81,893 

31.382 

Linseed 

28,144 

K,277 

Fustic 

4,CC8 

4,971 

683 

1,879 

Logwood 

Mahogany 

184,019 
4,430 

87,015 
1,734 

Receipts  or  Domestle   Produce. 

The  receipts  of  domestic  produce  since  January  1,  1878,  and 
or  the  same  period  of  1877,  have  been  as  follows: 


Aphes pkgs. 

Brcad»tuffs— 

Flour bbls. 

Wheat bush. 

Corn " 

Oats   ....    " 

Rye " 

Barley  A  mall" 
Graas  seed. ..bags 

Beans bbls. 

Peas bush. 

Com  meal.. bbls. 

Cotton bales. 


Hemp.. 

Hides.... 

Hops 

Leather.. 

Molasses, 

Molasses, 

Naval  Stores- 
Crude  turp.. bbls. 
Spirits  turp    " 

BosiB " 

Tar.. " 


..No. 
bates, 
aides, 
hhds. 
.bbls. 


Since 
Jan.  1,'78 


6(8 

592.73.= 

6,3117.330 

2,413,055 

68:,913 

124,204 

838,459 

4ii.050 

H,2IS 

73,242 

22,471 

181,039 

482,281 

15,807 

609,190 

70^943 

54  ii 

9.u;6 

58,539 
2,5:10 


Same 

time  1877 


1,1. SO 

390.598 
433,856 

i,8i:,C0) 

810.611 
91. 781 

656,22-)| 
B2.7.-i9 
21.721 
81,58.3 
35,639 

186,614 
1,107 

687,J75 
11,'8> 

52',i.01.i 

2.50 

33,320 

340 
5,6121 
S9.825J 
2.60ei 


Pitch bbls. 

Oil  cake pkgs. 

OU,  lard bbls. 

Peanuts bags. 

Provisions- 
Butter pkgs. 

Clieeae 

Cntmeats .. 

Ejgs 

Fork  

Beef 

Lard 

Lard.... 

Rice 

Starch .... 
Stearinc... 
Su^r  .... 

Sugar 

Tallow  . . . 
Tobacco. . 
Tobacco.. 
Whiskey 
Wool  .... 
Dressed  hogs 


Kzporla  •>r  Leadlntc  Articles  from  New  York. 

The  tollowlng  table,  compiled  from  Custom  douse  ret 
shows  the  ox  ports  of  leading  articles  from  the  port  of  New 
to  all  the  principal  foreign  countries  since  Jan.  1,  1878 
totals  for  the  last  week,  and  also  tlie  totals  since  Jan.  1 
and  1877.  Tlie  last  two  lines  show  total  value$,  includiDj 
value  of  all  other  articles  besides  those  mentioned  in  tba  ta 
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UENKUAIj 

PRICES  CURtiENT 

Pol.ClstBClt.... *  ft.        4.V9         5 

BBBADSTOFFS—SeoSDOClal  report. 
iriLDlNO  MATKHIALS— 
er<c<:s— Common  tiar<l,afloat..V  M   2  SO    9    6  23 

Croton ;  uo  a  you 

Philadelphia 23  Oil    «  27  00 

C«m«nl— Kiisendale *  bbl.    113    a    125 

Aim«—[iocklan(l,  common V  bbl.      80    &    ... 

Kocklanrt.  flnlsblnK ...    a    1  00 

lum6«r-Pine,g'dto  ei.dry.V  M  It.  46  TO    @  70  UU 

Pine,  Bhl3pU>K  box WW    @  i2  On 

do    tally  boards,  com.to  g:'(i,<'«rh.      25    ®      ^3 

Oak..   ..  *  M.  It.  3-.  00    18  40  00 

ABh.gool 3'.  00    »  33  00 

Black  walnut SUUU    ©100  00 

5prace  boards  &  planks,  tacb 'ii    &       23 

Hemlock  boards,  each td    &       18 

Maple »  M.  ft.  80  00    @  35  00 

*a<te— lOaeod.cfm.fen.*  sb.*  keg    ....    a    2  43 

Clinch,  IX  to  3  In. &  longer 4  25    a    5  ij 

Sdflne...  a    4  75 

Cutsplkes.allsizes @    2  75 

Po<n(«— Ld..wh. Am. Dare,  moll  *  »         (Hi       ... 

Lead, wo, ,  Araer., pure  dry 7XS         3 

Zinc,  wh.,  Amer.  dry.  No.  1 5    a        6 

llncwh..  Amer.,No.l,lnolI 6    0         9 

Parlswhlte.  Kr.t.,eold...  *  lOOB.    170    a    175 
BnTTKK—JVeM!— (Wholesale  Prices)— 
Dairies,  palls.g'd  to  choice  State  *i|li.       23    a       SI 
Wesl'nfact'y,  tubs,  je'd  toch'ce   '•  15    &      2d 

H'l  flrk.,tubs,State.f'r  to  prime    "  20   9       2: 

Welsh  tubs.  State,  com.  to  p'me    '*  IS    a       21 

CaEKStt- 

State  factory,  fair  to  choice *»       10    a       ux 

Western  lactory, good  to  prime..  "         lOXi       li>i 

C0A1-— 

Liverpool  gac  cannel in  00??  n  00 

Liverpool  houftrrannal     12  50fa  '3  Oft 

ANTnBACiTK— The   following  will  show    ibices  at 
last  auitionor  presert  fchedule  rat'-E: 

Fein.      li.L&W.         U.&H.    P.i  R.   L.  ft  W. 

Scl>ed.      Auction.  Sched.  Sched. 

■Wethaw-    Jun.  30.  Wcehaw-  Port 

ken.       Hobokeu.  ken.  John  t*n. 

8t'mb..*3<5     13  10    a    ....       »3  25        ....        |3  25 

Grate...  SS5       3  12}.,a    ....         3  23        ....  2  25 

Kgg...333       3  15    ®    ....         331         ...  3  35 

Stove...  3  75       3  55    @i60  3  75        ....  3  75 

Cli'nnt..  3  50       3  10    ffiS  12)i        3  50       ...  3  50 

COFFKK— 

Klo,  ord.  car.6Oand90day8.gld.lpib       ....3  14 

dofalr,  do        gold.    "  ...a  165( 

do  good,       do        sold.    "  ...  a  W4 

do  prime,     do        gold.    '•  ....a  I'.X 

Java,  mats xold.    ••  21    3  23 

NatlveOeylon goU'.     "  U    li  18-( 

Mexican gold.     ••  l«Ka  la 

Jamaica gold.     "  15H  i  17 

Maracalbo  gold.     "  If-X*  19 

4jaguayra gold      **  16    d  18x 

Bt.  uoraingo gold.    "         14X  a  15 

Savar.llla  gold.     "  l«    a  19 

COBtaRlca    «oia.     "         16x«  19X 

COPPBK— 

Bolts *  » a  28 

Sheathing, new  (overt:  02J »  26 

flrazlers'Cover  I60Z.) a  2S 

American  Ingot,  Lake i'm  I'a 

COTTON— See  special  report. 

DBOUS  &  UJKS- 

Alam,lump.Am V  B  cur.  2H4  

ArgolB,crude gold.  'oX9  20 

Argols.reflncd "  23    a  2l!< 

Arsenic, powdered •'  ■t%ti  2^ 

>lcarb.»oda,Newiastle.»  lOOB  "  3  8t>..9  4  CO 

Blchro.  potash V ft  cur.  UXd 

Bleaching  powder »  100  »>.  '•  140    13  145 

Brimstone.  20-18  &3rds, per  ton. gold.26  OJ    & 

Crlmstone.  Am.  roll Vtt..cur.  3    a  

ramphor  refined "  2'5(»  2i 

IJastoroll.K.l.lnbond.  Veal. .gold.  SO   a 

Ciuetic  soda *  100  B.      ••  .".Si    9  4  20 

Chlorate  potash "         "      ;8  CO    e  1' 50 

Cochineal, Honduras,  silver...      "  .'.8    a  60 

Cochineal.  Mexican '  51    s  55 

Cream  tartar, powdered c  r.  25Xe 

Cabeba,  Kaat  India "  PJia  8V 

Catch gold.  51«3  5% 

Oirabler '•  ,  .J)«a 

<31nseng c"  '    i   9  1  2i> 

Glycerine,  American  pare •'  1.    a  18 

Jalap ■•  «>i>  ... 

Licorice  paste, Calabria "  2.    a  3) 

licorice  paste. Sicily. ..........   ••  25    a  ii 

Uoorlcepaste. Spanish. solid.,  .gold  <6   a  2-1 

Madder. Dutch ■■■■•■■ »><a  "H 

Madder.French,  K..X.F.F 5    9  5X 

Nutgalls, blue  Aleppo cur.  22    a  — 

01;  vltriol(«6  Brimstone) "  '5ia  « 

Opium, Turkey  ....(In  bond),  gold.  3:0    8 

Prnsslate  potash, yellow.  Am. .cur.  -.SJi^ 

Qalcksllver h'old.  4a    a  Ml 

<(nlnlne cnr.  .«  2  90 

Rhubarb,  China, gooil  to  pr —    "  60   a  150 

talsoda,  Newcastle.  »  100  »,  ,jold  1  !2He  115 

Shell  Lac, 2d  ft  1st  English.  *».cnr.  17    a  25 

Sodaash VUOft.gold  162X0  175 

«oear  of  lead,  white, prime. l^lbcur a  11 

Vitriol,  blue. common "  7    e  7X 

"rir'dBk.ftOeorge's 'new)co<i.V  qtl.   3  2i    a    5  :5 

Mackerel.No.l.vf.  shore pr.bbi.  18  00   a  22  OJ 

Mackerel,  No.  1,  Hay. ^ a  2"  OJ 

Mackerel, N0.2  Mass.ohore  9  50   «    ;>.  00 

riaokerel,  No.2,aay.: 12  50   a  15  OJ 

'"BalsisT.SeeoieBS perSOlb.frall  ....-»  .... 

do      Lay«r.'iew 150    a  155 

do     Loose. new 170    a  19^ 

do     Valencia, new (Hit  6V 

Cnrrants.  new 4Va  6;^ 

Citron, new • *i45(«  15 

Prones.Turklsh  (new) 9X0  10 

do       French MXa  17 

racs iH»  .... 

TTioB  layer t   a  li 

Canton  Gipeer.wh  ft  M.pott.V  case.  «  50   a  8  00 

tor.llnes  ii-hiir  box  20   a  .... 

8arnli-.e  .  1(1  qnan  er  box ..  13   &  \S\ 

Ma/-iironl,  italifn V  »  12X®  14 

Vomextic  Dried- 

ADDle  ,S..u;hein,  sliced »  Ik  5V.a  7 

no          no         quart..r» 4    @  4X 

d..      Sta'e,  sliced,  new 6Xa  8 

do         do     qunrt'rs.  lew 5X9  6X 

Fesches.pared.ng'J'och'c"  new)  6    9  10 

do       nnparei.halv   a  d  (ir>.  .  SX9  9 

Btackbertle,.ba,-sa;iil  bbls.  (new).  9   0  10 

Haspbe'rlis 23    a  25 

c>ierrle».  niy  uiixuii  ai.duew  wet...  12   9  16 

l'inms,S'»te 15   a  18 

>«honlebeirlei U   a  n 


19  10 


r  oil 

@  26  5U 


OUNNIKS.- See  report  under  Cotton. 

IKOft-- 

Pig, American,  No. 1 V  ton.  11  ro 

Pig, American, ho. 2 '.6  10 

Pig,  American,  Forge 16  to 

Pig,  Scotch 23  50    _ 

<*;t'>re  I'rlcei, 
Bar,Swede8, ordinary  sizes. .»ton. ISO  00   al32  50 

Scroll *1  lb.    2  ;-U'a        5 

aoop,  ?<x.N'o.22tolft'->^x.l3&'.4    "  5    ®    2  ?-I0 

Sheet,  UufSia gold  ?i lb       H  ,Xa       li 

Sheet. single. doubleft  tretile, com.        3X3        4 

Rails.  American »  ton,  car.  33  00    a  36  10 

Steel  rails,  Ameriia  1 45  wi    a  i:  00 

MOLASSKS— 

Cuba,clayed »  gal a       — 

Cuba,  Mn8.,rcfln.gr'di',50tC8t.     ■'  — 9       .... 

do       do    grocery  grades.      "  " 

Barbadoes 

Demerara 

Porto  HIco 

N.  O.,  com.  to  prime 

NAVAL  STORKS— 

Tar,  Washington *  bbl.  2  25    a 


Nomliial. 
Nominal. 
Nomlii  1. 


26 


40 


2  3:X 
2  25' 


Tar,  Wllmin^'l.on   "  2  37X8 

Pitch,  cltv "  2  12Xa 

Spirits  turpentine l"  gal  S3  a 

Rosin,  Btr«lned  to  BOOdstrd.V  bbl.  I  5(J  a 

"     low  No.  1  to  good  No.  1     "  1  80  a 

»•     low  N*o.  2  to  good  No.  2    "  1  tO  a 

"     low  p^Ue  to  extra  paie..    "  2  50  4    3  75 

••      wludowglass "  4  50  a    

OIL  C4KK— 

City,  thin  oblong, bags,  ^oli*.?!  ton.  31  01)  a 

Western,  thin  oblong  (Dom.)  cur  "  30  00  a  35  OJ 
OILS— 

Cotton  seed,  crude...  V  gal. 


41 

1  10 

62 


45 

1  20 

IS 

44 

'M 

65 

60 

1  05 

1  25 

53 


9  25 
a 
®  17  (0 

a  IS  00 
Id  16  50 
.1$  6 
IC 


Olive,  in  casks*  gall... 

Linseed, casks  and  bbis 

MenJiaden.  crndc  Sound. ....  .      , 

Neatslool,  No.l  to  extra *'  — @ 

Whale, bleached  winder "  a 

Whale,  crude  Northern "  — a 

Sperm, crude "  1  00    a 

Sperm,  bleached  winter •*  — a 

Lard  oil.  Nne.  1  and  2 *'  50    a 

pttTKOLKlIM- 

Crnde,  In  bulk V  gaL        7!<ia 

Cases "  16    a 

Refined "  — a 

Naphtha,Clty,  bbls "  63ia 

PROVISIOHS- 

Pork,  mess, spot *bbl.  11  10 

Pork,  extra  prune "  8(5 

Pork,  nrlme  mess.  West *'  .... 

Seel,  family  mess "  — 

Beef.extra  niesf.^ew "  U  50 

Beef  hams, West,  rn "  16  tC 

Bacon,  City  long  clear ^  Tb  ...   _ 

Hams. smoked "  8X4 

Lard.  City  steam,...   "  .  .      C    7'57ii 

RICK— 

Carol  In  ft,  fair  to  primp ^  ft. 

Louisiana.  lair  to  prime " 

Raug'>on,  In  bond  " 

Patna.  amy  paid *' 

snoAR- 
iKferlor  to  common  '.■eflnl-  g...  .¥1  ft. 

F  Ir  .,  •• 

Good  refining '* 

Prliue  •..  .  " 

Porto  Ulco.  refl'i  .  fair  to  prime  *' 

Boxes,  caytd,  Nos.  I0®12 " 

Ceutrlfugal,  Nos.  7®13 •• 

Melado •' 

Manlli,  sup.  an  I  ex.  sup " 

]!atavla.;.os  l'®12 " 

Brazil.  No8  9®U        " 

7?'^7(Crf— Hard,  crushed *' 

Hard, powdered  '* 

do    granulatel ** 

do    cutloat..  " 

Coffee,  A.  standard '* 

do      oft' A •• 

■WhlteextraC. " 

l-xtraC-'o  •* 

Yellow  C.  •• 

Other  Yellow .,  " 

Molasses  sugars - *' 

TALLOW- 
Prime  city... 
Out-of-town 

JTRalGUit—  . —  HTKAK. — . 

ToLlVBBPOOL:  8,  d.     9.    d. 

Cotton »  ».  ...    a    X 

Flour »  bbl.  39    a. 

heavy  goods.  .♦  ton.  Ml'     -45  0 

Corn.b'Ik&bgs.  »  Im.  9X  i  .. 

Wheat. bulkiSc  bags..  9x  ' 

Beel ...  ♦  tee.  7  II         13 

Pork              »'h>-  50*53 


6  a 


6X4 

....a 

....a 

.   a 

7«* 
7X9 
7xa 

s  e 

6X4 

7xa 
6\a 
10  a 

9xa 

I"Xi 

sxa 
8xa 
bka 
7\a 

7>«i« 

7  a 

6    @ 


«x 


7X 
7H 
"X 
7h 
7X 

IX 

8X 
7X 

si.' 

tX 

■9k 
SV 
fcX 
fH 
'•X 
7X 


.V  ». 


7  C-I64        .... 

....a 

. SAIL. 

«.  a.  ».  «f. 
...  ax  camp 
2  3 


27  6 

7 


3  9  ■ 


30  0 


Commercial  i  ards. 


J 


.    S.    Kennedy   8c    Co., 

BANKERS  AND   MERCHAIVTS, 

41  CEDAR.  Cr>R.  WILLIAM  ST., 
New  York. 

Buy  and  sell  Railroad  Investment  Securities.  Col- 
lect Coupons  and  Dividends.  Negotiate  Loans  and 
draw  Bills  of  Kxcliange  on  London. 

Agents  for  the  sale  of  STEEL  I'.AILS  made  by  the 

Cambria    Iron   Cimipany, 

JOllNSTOWX   PE.\li., 
AUD    THB 

Edgar  Thonipson  Steel  Co.  (Limited), 

PITISBURGE,   PENN. 
All  business  relating  to  the  Construction  and  Equlp- 
iventot      allronds  nnfiertflken. 


JOSEPH   GILLOTT'S 
STEEL   PENS. 

Sold  !>^  all  dealers  throughout  the  World. 


Commercial  Cards. 

Russell  &   Co., 

C  cm  MISSION       MERCHANTS 

AND    snip   AGENTS. 

Hong  Kong,  Canton,  Ainoy,  Foocltotr, 

Shauglial  and  Hankoiv,  CUIna. 

Boston  Agency,        J  Represented  by 
J.  MURRAY  FORURS.f     b.  W.  POMEROY  Jr.. 
bO  Cknteal  Stkeet.    \  105  Watee  St.,  N.  Y. 

Hong  Kong  8c  Shanghai 
Banking  Corporation, 

Head  Ofllcc,  Hong  Koug. 

Represented  by 
S.  W.POMEliOY  Jr.,  105  Watep.  St.,  N.  Y. 

Charles  E.    Parker, 

COMMISSION    MERCHANT, 

14  Exchange  Place,  BOSTON/ 

Post  Office  Uox  ?,6»1. 

Olyphant    &   Co., 

COMMISSION    MERCHANTS, 

'!nne   Koiis,  Sliaii^Ual,    Foochotv    tc 
('d:iton,  China. 
Kepbesented  by 
OI,YPH.4NT  *  Co.,  or  China, 

104   %Vall  St.,  New  Vnrlr. 

John  Dwight  &  Co., 

MANUFACTURERS  OF 

srPER-CA  ROO.V.ATE 

OP 

SODA. 

^o.  11  Old  Slip,  New  York. 

The  jODoing  Trade  ONLY  Supplied 


E.R.Miidge,Sawyer&Co 

A  H  K  \'  \   -     KO  i: 
Wanhlagtoii  .1lilli>,  Chlcopee  nfg  Co., 

Bur)l3i!£ii»ti   \Vooleit  Co., 
Gllertou  New  .Tlitin, 

AIIS1UII4'  «'o.ton  mils, 

(.aratoara    Victory   ITIfg  Co.) 

AND 

Hosiery,    shtrta  Hnd    Oraivera 

From  Various  Mills. 

NKW  YORh.  BOSTON. 

&  45  WHITK  StrEBT.  15  CHAUK03Y  ST. 

PHILAUKLPHIA. 
J    W.  DATTCIN,  ^30  Cukstnut  Stbeet. 


Brinckerholt,   Turner 
&    Co., 

Wan"-ifici;ir"r9  and  l)R*ilerB  In 

COTTONSAILDUCK 

And  all  kluds  of 

OTTO..*!  CANVAt.,  EKLTINO  DUCK,  CAR  COVBR 

LNG,  BAGGING.  RAVENS  DUCK,  SAIL  TWINES 

*C.    '•  O.NTARIU"  SEAMLESS  BAGS, 

■  AWNING  STRIPES." 

Also,  Agents 

(JuHcd   States  Bunting   Company. 

A  full  supply  all  Widths  and  Colors  always  in  stock. 

No.  109   Buane   Street. 


George  A.  Clark  &  Bro. 


MILATARD'S    IliDLIX    NEEDLES. 

400    BROADWAY,    NEW  TORK. 

S.   W.  ROShNFELS, 

EXPORT    COMMISSION    MERCHANT 

\s 
Prodncej  Provisions  and  Naval  Stores, 

29  BROAD    STREET 

P,  O,  Box  2432.  NEW  YORK. 


Fbbkuart  10,  1878.J 


»mE  cmnosiofnr 


Insara,tioe. 


OFFICE    OF    THE 


AT  L  AN  TI C 
Mutual    Insurance     Co. 


New  YoiiK,  January  33,  1878. 
The  Trneteep,  in  conformity  to  the  Charter  of  the 

Compary,  submit  the  following  Stitemeut  of  its 

affairs  on  the  3t8l  December,  1877  : 

Premiums  received  on  Marine  Bisks 
from  Ist  January,  1877,  to  3l8t  De- 
cember, 1S77  $4,710,685  83 

Premiums  on  Policies  not  marked  oS 
Ist  January,  1S77  2,040,568  61 


Toul  amount  of  Msrine  Premiums.  $6,751,083  44 

No  Policies  have  been  issued  upon  Life 
Rifks,  nor  npon  Fire  disconnected 
with  Marine  Risks. 

Priminms  marked  off  from  Ist  Janu- 
ary, 1877,  to  3l8t  December,  1877....  $4,9:2,381  08 

Losses  paid   dniing   the 
same  period $2,665,890  K 

Eetnrns  of  Premiums  and 
Expenses... |947,!t28  86 

The  Company  has  the  followin^^  Axset^,  viz.: 

United  Statoj  and  State  of  New  York 
Stock,  City,  Bank  and  other  stocks  $10,565,9:8  00 

Loans,  secured  by  Stocks  and  other- 
wise      1,163,2:0  00 

Real  Estate  and  claims  due  the  Com- 
pany, estimated  at 617,4.36  01 

Premium  Notes  and  Bills  Receivable.     1,764,39!  63 

Cash  in  Bank 255,881  02 

Total  amount  of  Assets    $  11,366,35 1  86 

Six  per  cent.  Interest  on  the  outstanding 
certiflcaes  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  reprei<ent;itivcs,  on  and  after 
Tuesday,  the  5th  of  February  next. 

Tlie  outstanding  certificates  of-  the  issne  of  1874 
will  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  represintatives,  on  and  after  Tues 
day,  the  5th  of  Febru  iry  next,  from  which  date  all 
interest  thereon  will  cease.  The  certiScates  to  be 
produced  at  the  time  of  payment  and  cauce'ed 
Upon  certificates  which  were  issued  for  gold  pre- 
miums, the  payment  of  interest  and  redemption 
will  be  In  gold. 

A  DlTldend  of  Forty  per   Cent,  is    de 

clared  oh  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  December,  1877,  foi  which 
eertiflcatcs  will  be  issued  on  and  after  Tuesday,  the 
7th  of  May  next. 

By  order  of  the  Board, 

J.  H.  CMAVMAJi,  Secretary. 


TRITSTEES: 


J.  D.  Jones, 
W.  H.  n.  Moore, 
Charles  H.  Russell, 
David  Lane, 
Daniel  S.  Miller, 
Josiah  O.  Low, 
Royal  Phelps, 
C.  A.  Hand, 
WUliam  U.  Webb, 
Francis  Sklddy, 
Adolph  Lemoyne, 
Charles  U.  Marshall, 
Robert  L.  Stnart, 
Frederick  Chauncey, 
Horace  Gray, 
John  Elliott, 
William  H.  Fogg, 
Thomas  B.  Coddlngton, 


Charles  Dennis, 
Lewis  Curtis, 
James  Low, 
Gordon  W.  Bumham, 
William  Sturgis, 
William  E.  Dodge, 
Thomas  F.  Yonngs, 
John  D.  Hewlett, 
Charles  P.  Bardett, 
Alexander  V.  Blake, 
Robert  B.  Minturn, 
George  W.  Lane, 
James  Q.  DeForcet, 
Charles  D.  Leverich, 
Edmund  W.  Corlies, 
William  Bryce, 
Peter  v.  King, 
Horace  K.  Thoitber, 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-Presidtnt. 
W.  U.  H.  MOORK,  Id  Vice-Preaident. 
A.  A.  RAVEN,  8d  Vlce-Praaldant, 


Steams  *>.ips 


O  IV  I.  * 

Direct   Line   to   France. 

The  General  Tniiis-Athintlc  Comjtanj'g 
Mall  St<>Am»lii|)8, 

BBTWKKN 

NBW    YORK    AND    HAVUE. 

Callln!^  at  Plymouth  for  ttie  l.-indlUK  of  PusKeni^erB. 

The  splendid  TcsselB  on  this  favorite  route,  for  the 
Continent— CHDius  provlUea  with  electric  bells— wW 
sail  from  I'ler  No.  50  North  Klver.  foot  of  Morton  St., 
as  follows: 
L.\BK.\DOri.  Sangller  ..  ..     .  Wed..  March  6.  7  A.  M. 

FU*NCE,  Truilelle Wed..  March  a.  6:30  A.M. 

CANADA,  Frtngucl     Wed..  April  .■!.  6  A.  M. 

I'KICE  OF  I-ASSAOK  IN  OOLU  (IncludlUK  wine): 

To  Havre— First  cabin,  $!00:  second  cabin,  $  5;  ttiird 
cabin,  t35  ;  steerage,  t£26— Includlni;  wine,  bedding  and 
Utensils. 

To  Flyinonth,  London  or  any  railway  station  In 
England— First  cabin,  $W  to  lltXJ,  accor-tlng  to  acconi- 
m«datlon  ;  second  cabin,  Jsir.") ;  third  cabin,  $33,  steer 
age.  f27.  Including  everything  as  above. 

Heturn  tlcketJi  at  very  reduced  rates,  avallabl 
;hrough  England  and  France,  steamers  marked  thu 
*  do  not  carry  steerage  passengers. 

For  passage  and  freight  apply  to 

LOUIS    DE  BKBIAN, 

Agent,    55    Broadivay. 


Atlas  Mail  Line. 


BI-MONTULT  SKRVICK  TO  JAMAICA,  HATTI 
UOLOMKIAandASPINWALL.aud  to  PANAMA  and 
SOUTH  PACIFIC  POKT.S  (via  AsplBwall.) 

Plist^class,  full-powered.  Iron  screw  steamers,  from 
Pier  No. 'il.  North  Ktvpr. 

For  KlDgfcton  (Jam.)  and  Haytl. 

ETNA IATLA8       March;* 

For  Haytl,  Colombia,  Ibtlimus  of  Panama  and  South 
Pacltlc  Ports  (    -  a«i.iuwmJ  ), 

CLAhlBEL Feb.  28  |  A.'LSA March  16 

ouperiur  ursL-oitiHi.  ti.i8seaKci  a<:cuiiiniodi4ti'  n. 
PIM,  FOliWOOD  &  Ci'.,  Agents, 

HO.  58  Wall   treet. 


THE    OLD    RELIABLE 

Stonington    Line 

FOR      BOSTON, 

AND   ALL    POINTS    EAST. 

Not  a  Trip  Missed  in  7  Consecutive  Years. 

THE    ELEGANT   STEAMEPS 

STONINGTOIV   and  RHODE  ISLAND. 

4:SO    I*,  IH.  Dally  from  Pier  33,  North  Klver,  foe 

of  ,Jav  street. 
Hereafter  the  STEAMHOAT  EXPRESS  TRAIN  WILL 
LKAVE  STONINGTON  AT  4:30  fl.  .M. 
State-rooms  and  tickets  secured  at  863  liroadway  and 
at  all  omces  of  Wcstcott  Exprest  Company  In  New 
Vork  City  and  lirooklyn.  Also  tickets  for  sale  at  all 
hotel  tIcKct-ofllces. 

PROVIDENCE    LINE, 

FREIGHT  ONLY    FOR 

Providence,    TVorcester,    Nasliua   and 

all  Points  North. 

Steamers  leave. 
4:00  P.  M.  D»'l?  f ro'n  Pier  29  North  River  (foo 
of  w.trren  street.) 
Freight  taken  via  either  line  at  lowest  rates. 

I>.  S.  BABCOCK,  President. 
L.  W.  FILKINS,  General  Passenger  Agent. 


Ootton. 


E.    O.    Richards, 

(Successor  to  A.  L.  RICHARDS) 
Shipping  and   CommlMlon  Idercliant 

No.    39    BROAD    STREET,   NEW   YORK. 


H.  Tileston  &   Co., 

uOTTON  BUYERS  &  COMMISSION  MERCHANTS 
60  Stone  Street,  New  York. 

Orders  In  Futures  exectfted  at  V,  Y.  Cotton  Kzchanga 


Waldron    &    Tainter, 

(Sacce  Bsors  to  NOURBE  &  BROOKS), 

GENERAL  COTTON  MERCHANTS 

9T  PEARL   STREET,   NEW  YORK. 
Future  orders  promptly  executed. 


McAlister  &  WAeless, 

GO  TTON 

ooininissioN  hierchant 

NASHVILLB,  TKNNESSKK. 

Special  attention  given  to  Bplnnera'  orders.    (Jsrre 
sp  indence  solicited. 

BKraKaHozs.— Third  and  Fourtn  Matlonal  Bank 
and  ProprlAtors  of  Thk  CEKONiarx 


D.  W.  Lamkin  &  Co., 

Cotton  Factor*, 

VICKSBURG,    niSS. 

Orders  to  purchase  Cotton  in  oar  market  sallolted 
Refer  to  Mtssra.  MUUTOir,  SLAUaHIBB  *  CO. 
Kew  Y»rlc. 


Cotton. 


Pirn,  Forwood  &  Co., 

aENERAL  COMMISSION  MERCHANTS. 

P.  0.  BOX  613,  P.  O.  BOX  4964, 

New  Orleania,  La.  Nenr  York. 

Execute  orders  for  Future  Contracts  In  New  Torfc' 
nd  Liverpool,  and  make  advances  on  Cotton  and 
ther  produce  consigned  to 

LEECH,    HARRISON    &    FORWOOD, 

LIVERPOOL. 

Also,  execute  orders  for  Merchandise  in 

England,  China,  India  and  Singapore. 

UNDERWRITERS    IN   NEW   ORLEANS 

for  the 

Brltliah  A.  Foreign   marine   In«urane« 

Company  or  Liverpool. 

D.    L.     Bennet  &  Co., 

GENERAL 

oorainissiON    sierchants, 

121  Pearl  Street,  New  York. 

Spe  Mai  attention  given  to  the  execution  of  order* 
for  the  Durchase  or  sale  of  Contracts  for  Future 
Delivery. 

H.  W.  &  J.  H.  Farley, 

COTTON   FACTORS, 

COMMISSION     MERCHANTS, 

AND 

FINANCIAL,    AGENTS, 

132   Pearl   Street, 

P.  O  Box  3,909.  New  York. 

Advances  made  on  Consignments. 

Special  personal  attention  to  the  purchase  and  sale 

of  ''  CONTRACTS  FOR   FUTURE  DELIVEUY  "  OF 

COTTON. 

Knoop,  Hanemann  &  Co 

C03IIHISSI0N    MERCHANTSt 

$2   EXCHANGE    PLACE,    NEW    YORK. 

HOUSES  HI 

.TIancbeKter  and    Liverpool, 
OE     JERSEY      dc      CO. 


R.  M.  Waters  &  Co., 

66  BROAD  ST.,  NEW  YORK. 
BANKERS  &  COTTON  COMMISSION  MERCHANTS 
Investment  Securities  bought  and  sold.  Orders  exe 
cuted  at  the  Cotton  Exchanges  In  Netfv  York  and  Liver 
pool.  All  Business  transacted  Strictlv  ox  Conxis 
sioN,  so  that  no  luicrest  of  our  own  can  poS8ll»ly 
CO n lllct  with  that  of  our  patrons. 


J.  L.  MAOATr.*\Y. 


A.  J.  3IACAtn,AT. 


Macaulay   &   Co  , 

COminiSSION    nCERCHANTS, 

•a  WILLIAM  STREET,  NEW  YOKK. 
Future  Contracts  for  Cotton  bought  and  soldon 
Commission  In  New  York  and  Liverpool. 

L.   F.  Berje, 

COTTON  BUYER  AND  COMMISSION  MERCHANT 
N  E  Wr     ORLEANS,    LA. 


J.  C  Johnson  &  Co  , 

COITON    BUYERS    FOR    MANUFACTURKBif 
IWBWPHIW.    T»;VN. 

Walter  &  Krohn, 

COTTON    BROKERS, 
S3  BEAVER  STREET,  NEW^  YORK 

Geo.    Copeland, 

COTTON    BROKER,    \  —•-; 

136   PEARL    STREET,  NEAV  YORK. 


H.  J.  Baker  &  Bro., 

215   PEARL  STREET,   NEIV  YORK 

IMPORTERS   AND   MANUFACTOREHS    OK 

Prime    <lnality    Chemical    IHannre 

Chemicals  for  the  VlUe  formulas,  for  all  Oropa 

Chemicals  for  the  Stockbridgo  furiuulas. 

Dissolved  Bone— Sulphate  Ammonia,  Nitrate  Potaaa 
KItrate  Soda,  Sulphate  of  Potash,  Muriate  of  Potaab 
40  per  cent  actual  Potash.  Super-phospfaate  Uaii 
Also,  strictly  pure  ground  Bone. 

Our  descriptive  circulars  mailed  free.  The  materia 
f*r  special  f ertllUcr:!  for  particular  crops. 


VI 


THE 


OHilO^ICLE 


Vol   XXVI. 


Oottou. 


Henry   Hentz  &   Co,, 

GENERAL 

CO  31  niSM  I  O  IV    m  ERC  HANTS, 

174  &  17G  Pearl  St  ,  Neiv  ¥ork. 

AdVi»Qce8  made  on  Con8lffnir!?3t8  to 
Messrs.    JAmKS    FIM.AV    Sc    CO., 

LIVISHPOOL,  LONDON  ASD  GLASGOW. 
Also  execnte  ordern  for  Mercl-..indlB*'  through 
Rlessrs.  FINLAV,  inUIR   &   CO., 

CALCUTTA   AND    BOMBAY. 
rtrrtJBK  contracts  fob  cotton  bought  ano 
iold  on  commission  [n  New  York  and  LtTerpooL 

E.  S.  Jemison  &  Co., 

(Succesflors  to  MOODY   &   JEMISON), 
BANKERS,    COTTON    FACTORS 

AND 

<?ENERAL  COMMISSION  MERCHANTS, 

No.  123  Pearl  Street,  New  Vork. 

Advances  made  on  Consignments  Future  Con- 
■Cracta  for  Cotton  bought  and  Bold  on  Commlseion,  in 
New  Yora  and  Liverpool. 

B.    R.  Smi^h  &  Co,, 

COTTON 
COMMISSION     MERCHANTS. 

135    PEARL  STREET,  NEW  YORK, 

AND 

44  Broad  Street,  Boston. 

Liberal  advances  mnde  on  couslu-nments.    Prompt 

Sersonal  attention  paid  to  the  execution  of  orders  for 
le  purchase  or  sale  of  contracts  for  future  delivery.' 

BLOSS  &  INCHES, 

COTTON    FACTORS 

ANQ 

GENERAL  COMMISSION  MERCHANTS 

142  Pearl  Street,  New  Tork. 

OFFICE 

Warehouse  and  Delivery 

COMMITTEE, 

NEW  YORK  (OTTON  EXCHiNGE, 

S3  PEARL  street. 


THE  ATTENTION  OF  ALL  PE830N3  ENGAGED 
In  handling  cotton  for  members  of  the  New  York 
Cotton  Exchange  Is  Invited  to  the  f  ollowlug  by-laws 
adopted  by  the  Exchange  on  December  20, 1877 ; 
ARTICLE  VII.  SECTION  17. 

Sec.  17.  All  parties  engaged  In  handling  Cotton  for 
memlicrs  of  this  Exchange,  Warehousemen,  Owners 
and  Capnlns  (Part  Owocrs)  of  Lighters.  Weight- 
masters.  Samplers,  Truck  Owner.^  and  Head  Menders 
must  be  Hocused  by  the  Board  of  Managers  as  fol- 
lows : 

Every  application  must  be  properly  Indorsed  by  two 
■members  or  the  New  York  Cotton  Exchange,  and  ad- 
dressed to  the  Warehouse  and  Delivery  Committee 
The  Committee,  after  ex^mfaatiou  Into  the  character 
and  qnsllficatlonsof  the  app  leant,  Fhall  forward  the 
application,  with  their  approval  or  disapproval,  to  the 
Secretary  of  the  Hoard  of  Manacers.  and  la  the  latter 
CJSC  shall  specify  the  reasons  for  their  action  If 
favorably  considered  by  the  Board,  It  shall  be  re- 
turned to  the  Committee,  with  Instructions  to  Issue 
the  license  applied  for.  which  license  must  be  signed 
'•^ft^'iP'*'"',?''''""'  ounierflgncd  by  thfl  Secretary 
of  the  Warehouse  and  Delivery  Comiulttce.  If  not 
approved  by  the  Hoard,  It  shall  be  returned  to  tf.e 
Committee  with  memoranduai  of  dlsaonrovAi  in- 
dorsed thereon.  ' 
ARTICLE  XIV. 

Cotton  shall  bo  receivable  and  deliverable  In  the 
City  of  New  York,  south  cf  Fourteenth  street  In 
said  city,  or  within  the  limits  of  the  pSrt  of  Sew 
York,  only  from  or  at  such  warehi  u=es  as  mav  bo 
recommended  by  the  Warehouse  and  Delivery  Com. 
inlttce,  approved  by  the  l)oar,t  of  Managers,  aifd  duly 
licensed  as  provided.  ' 

Nor  shall  any  delivery  of  Cotton  upon  contract  for 
futare  delivery,  or  to  arrive,  be  lawful,  unless  said  de- 
livery Is  from,  or  at,  a  licenced  warehousei  and  unless 
otherwise  stipulated,  prior  to  the  sale  of  spot  cottonfj 
the  buyer  may  demand  that  the  cotton  purchased  be 
delivered  from  or  at  a  licensed  warehouse       "'^"  ""' 

•.»S^,'''".°'i',"'"','''  "'f  ^,'">''<'  °'  Managers!  passed  on 
16th  Inst.,  the  above  by-laws  will  be  of  full  force  and' 
jfTect  on  and  after  MONDAY,  2r>ih  day  of  March 
1878;  and  due  notice  U  hereby  given  that  all  licenses 
Issued  by  Ihe  New  York  Cottoi Exchange,  at  prewnt 
]^A1, 23d  day  of  March,  1878 ;  and  that  In  conformity 
with  provisions  of  by-laws  above  cited.  Cotton  there- 
after will  not  be  good  delivery  by  or  ti  any  member 
Of  the  Exchange  except  from  or  at  LIcen/ed  Ware- 
house, and  tbroa^U  the  agency  of  dulv-lIeenB..il 
^mplcrs.  Weighers,  Xr..c:imSn,  Menders  and  ulhter 


Blank  forms  of  application  for  license  toirether 
with  copies  of  the  rules  to  be  observed  can  be  oh 
talnacl  atthU  olllce  between  the  hours  o;  9  A.  M  and 
41P.M.  on  Monday,  Tues  lay  and  Wednesday  of  each 
'^lebiwy''l8ri§7V'""'"'"'°'"'  requested.^  '''" 
ROBERT  MURDOCH,  Secretary. 


Cotton. 


Woodward   &  Stillman, 

SEAMEN'S  UAKK  BUILDING, 
Nos.   74    &    76    TTall    Street, 

NEW  YORK. 

GENER.^L  COMMISSION  MERCHANTS 

LOANS    MADE  ON    ACCEPTABLE 
SECURITV. 

Liberal  advances  made  on  Consignments. 

Special  attention  paid  to  the  execution  of  orders  for 
Hie  purchase  or  sale  of  contracts  for  future  delivery 
of  cotton. 

W.  C.  Watts  &  Co., 

21  Brown's  Bulldlnes, 

I.IVERPOOI., 

toUclt  consignments  of  COTTON  and  ordirsfor  tce 
purchase  or  sale  of  future  shipments  or  dellTert6i 
Advances  made  on  consignments,  and  all  Infermatloi 
afforded  by  our  friends,  Messrs.  D.  WATTS  &  Co.,  51 
Stone  street,  New  York,  and  Messrs.  D.  A.  01 VKN  A 
S  JN,  64  Baronne  Street,  New  Orleans. 


Ware,   Murphy  &   Co., 
Cotton    Factors 

AND 

GENERAL  COMMISSION  MERCHANTe 
COTTON  EXCHANGE  BUILDING, 

NEW    YORK. 

Special  attention  paid  to    he  execnllon  of   orders 

for  the  purchase  or  sale  of    contracts  for  mturi 

delivery  of  cotton.    Liberal  advances  made  on  con. 

slgnments. 

Robb    &   Peet, 

BANKERS    AND   COMMISSION   MERCHANTS 

No.    68    TVALI.    STREET" 

New   Tforb. 

Advances  made  on  Consignments.  Specla  Mtentlon 
pud  to  purchases  or  sales  of  "  Cotton  Futures. '  Bill 
or  Exchange  on  the  CITY  BANK,  LONDON,  and 
10TTINGUEB  i  CO.,  PARIS. 

Robt.  L.  Maitland&  Co.j 

COTTON  FACTORS  &  COMMISSION  MERCHANTS 
No.  43  Broad  Street,  New  York. 

Sawyer,  Wallace  6c  Co., 

COTTON  FACTORS  &  COMMISSION  MERCHANT 
47  Broad    Street,  New  York. 


Dennis  Perkins  &   Co., 

COTTON    BROKERS, 
117    Pearl  Street,   New   York. 


Hopkins,  Dwight&Co., 

COTTON  FACTOR^  &  COMMISSION  MERCHANTS 
No.  134  Pearl  Street,  New  York.   1 1 


Wire 


JOHN    W 


Rope. 

STEEL  AND  CHARCOAL 
IRON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING  PURPOSES,  In- 
clined Planes,  TransnKasion 

lof  Power,  &c.  Also  Gal- 
vanized Charcoal  and  BBfor 
Ships'  Rigging    Suspension 

'Briagcs,  Cerrlok  Guys,  Ferry 
Ropes,  &c.  A  largo  stock 
constantly  on  hand  from 
which  any  desired  length 

IRON    ROPES    for    Mining 

purposes  manufactured  to 

order. 

MASON    Oc    CO., 


43  Broadwar,  New  York. 


Cotton. 


James  F.Wenman  &  Co 

COTTON    BROKERS, 
No.  146  Pearl  Street,  near  'Wall,  N.  Y 

Established  (In  Tontine  Btilkllng)  1841. 

Edward  H.Skinker  &  Co. 

COMMISSION  AND  COTTON  MERCHANTS, 
97  Pearl  Street,  New  York. 


Miscellaueoup. 


MANCHESTER 

Locomotive     Works, 

MANDFACTDBERS   OF 

Locomotives,    Stationary   Steam   En- 

elnes,  and  Tools, 

MANCHESTSS,   N.  H. 

ARETAS  BLOOD,     W.  G.  MEANS, 

Superintendent  Treasurer, 

Manchester.  N.  H.         jO  Wster  stieet.  Bostov 

Henry  Lawrence  &  Sons, 

MANUFAOTUSERS  OF 
MANILA,  SISAL,  JUTE  &  TARRED 

CORDAGE, 

FOB  EXPORT  AND  DOiTIESTIC  USE 

GANGS  OF    RIGGING  MADE  TO    OKDKR. 
19J  FRONT    STREET,  NEW  YORK. 

HOME 

Insurance  Company 

OF    NEir    YORK, 

OFFICE,    No.    136    BROADWAY. 

Forty-Ninth  Seuii-Animal  Statement] 

SHOWING  THE 

Condition  of  the  Company  on  the  first 
day  of  January,  1878. 

CASH  CAPITAL  $3,000,000  00 

Reserve  for  He-Insurance 1,836,432  31 

Reserve  for  Unpaid  Loeecs  ana 

Dividends 256.391  42 

NetSarplus 1,016,703  02 

TOTAL  ASSETS  $6,109,526  75 

8CMMARY    OP    ASSETS. 

Cash  In  Banks |161,727  5« 

Bonds  and  Mortgages,  being  first  Hen  on 

real  estat*  (worth  554,29^,200) 2,016,903  00 

United  States  stocks  (market  value)    3,016,875  00 

Bank  Stocks  (market  value) 251,190  00 

State  and  City  Bonds  (market  value) 134,Sj3  00 

Loans    on   Stocks,    payable  on   demand 

(market  value  of  Securities,  1427.098)...  314,215  47 

Interest  due  on  Ist  of  January,  1:J78 6.5,312  39 

Balance  In  hands  of  Agents 13&,204  IS 

Keal  estate  12,509  00 

Premiums  due  and  uncoHected  on  Policies 

Issued  at  this  office 7,871  20 

Total »6,109,52i  1 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 


^TNA 


Insurance  Company 

OF    HARTFORD. 

INCOEPO RATED    IN    1819. 

Total  Asaets,  January  1,  1877 $7,U5,6«1  48 

Capital... $3,000,(X)8  00 

Ee-lneurancefund.  ...     1,711,273  48 
Unpaid  losses  &  other 
claims «9,114  82—    5,170,388  24 


NEF  SURPLUS,  Jan.  1,  1877.. $1,945,236  18 
BRANCH    OFFICE: 

No.  173   Broadway,  IVew  York. 

JAS.    A.    ALEXANDER,    Agent. 

Liverpool  & 

London  &■"  Globe 

l7isurance  Company, 

4-5  William  Si, 

J.3E.    PULSFORD, 

Besidbni;  MAKAasB. 


tamae 


HUNT'S    MERCHANTS'    MAGAZINE. 

REPRRSENTir^G    THE  COMMERCIAL  AND    INDlTSTRrAL    INTERESTS    OF  THE]  UNITED  STATES 


VOl.    JH. 


NEW   YORK,  MARCH  2.  1878. 


Ni»   ()(52. 


Financial. 


TBK 

National  Bank-Note  Co., 

(mCORPORATED  NOVEMBKH,  1859.) 
OFFICE,  No.  1  WAIX  STREET, 

NEW  YORK. 

£5aBAYER8   OF  TDK 

Onited  States  Bonds,  Notes,  Cnrrenoy 
and  National  Bank  Notes. 

EsoRATrso  AND  Pbistino  ot 
BANK-NOTES,   STATE  AND  RAILROAD  BONDS. 

POSTAOE  AND  REVENUE  STAMPS, 
OBBTIFICATES,  DRAFTS.  BILLS  OF  EXCHANGE, 

AND  COM.MKRCIAL  PAPERS, 
ic  the  highest  styla  of  the  art  with  tpeeial  ea^t- 
ovard*  devUed  and  patented,  to  prerent  counter 
teiling  and  alterations.  > 

This  Company  engraves  and  prints  bonds,  postage 
fiamps  and  paper  money  for  various  foreign 
■oovemments  and  Banlcin^  Institutions— South 
American,  European,  West  India  Islands,  Japan,  &e. 

tiotnmunlcatione  majfbeaddrettedtotMt 
Company  in  any  language, 

J.  H.  VAN  ANTTTEBP,  Pres't. 
J.  inACDONOUUH,  Vlce.Pres't. 
A.  ».  SHEPARD,  Treasurer. 
JNO.  E.  CUARIKK,  Secretary. 


Financial. 


Asa  p.  PoTTan,  Prcst.     Sam'l  Phillips,  Cashier. 

Maverick  National  Bank 


BOSTON. 


Capital, 
Snrplns, 


^400,000 
200,000 


Special  attention  Riven  to  COLLECTIONS,  and 
prompt  remtttanoes  made  on  day  of  paymenc. 

Bostoa  business  paper  discounted.  Correspondence 
lavlted.       

Kountze    Brothers, 

BANKERS, 

la    WAI.L    STREBT,  NE\r    YORK, 

Issue  Letters  of  Credit,  available  In  all  parts  of  the 
world ;  also.  Time  and  Sight  Bills  on  the  UNION 
BANK  OK  LONDON.    Cable  Transfers  made. 

Trask    6c   Francis, 

BANKERS    AND    BROKERS, 
No.  7  NEW  STREET,  NEW  YORK. 

Transact  a  General  Banking  Business. 

STOCKS,  BONDS  and  GOLD  Bought  and  Sold  on 
Commission,  and  carried  on  Margins. 

DepoBlu  deceived  and  Inle;esil  Allowed. 

tar  Accounts  of  Country  Banks  and  Bankers  re- 
ceived  on  favorable  terms. 

Charles  G.  Johnsen, 

nERCUAJKT   AMD    BAIVKER, 

166  GRAVIER  STREET 
«EW     ORLEANS,     lA 


Jesup,    Paton   &   Co., 

No.    52    William   Street, 
NEW    YORK. 

Draw  Exchange  on  Union  Bank  of  London. 

Aceounts  and  Agencies  of  Banks.  Bankers  and  Uer" 
pantile  Firms  received  upon  favorable  terms. 

i3onds.  Stocks,  Commercial  Paper,  Gold,  ftc, bought 
and  sold  on  Commission. 

Act  as  agents  for  Corporations  In  paying  Interest 
C'jupons  and  Dividends,  and  also  as  Transfer  Agents. 

Dividends.  Coapons  and  Interest  collected  and 
remitted. 

Banque 
Centrale     Anversoise, 

Antwerp  . 


Paid-Up  Capital,  -  -  9,000,000  Francs. 

TBANSACT8     A 
GENERAI.    BANKING    BUSINES*. 

CORP.ESPONDENCE    SOLICITED. 

Hatch  &  Foote, 

BANKERS,  No.   12    IVALL   STREET 

BUT    AND    8ELI. 
GOVERNMENT     BONDS,    GOLD,    STOCKS     AND 
MISCELLANEOUS    SECURITIES, 


J.  n.  BAAB. 


J.  BXKOSTLEB.  O.  T.  BUXHKEXn.VDT 


Haar  &   Co. 


BANKEBS    AND     BROKERS, 

45  WALL  STREET. 
DEALERS    IN   SPECIE    AND    UNITED    STATES 
SECUHITIKS.    Huy  and  sell  Stocks,  Bonds,  and  Gold 
for  ca.sh  or  on  margin.    S,>»  clal  attention  paid   to 
orders  for  Investments 

OKDEKS    EXECUTED    AT    THE   PHILADELPHIA 
AND  BOSTON  STOCK  EXCHANGES 


A.  H.  Brown  &  Co., 

Bankers  and  brokers, 

T  W^all  St.,  Cor.  New,  New  York. 

INVESTMENT  SECURITIES. 
Special  attention  to  business  of  country  banks. 


Adolph  Boissevain  6c_,Co. 


BANKERS 


OOininiSSION    nBRCHANTS, 

AMSTERDAM,   HOLLAND. 
N.  T.  CorrespondCDta.— Messrs.  BLAKE  BROS.  A  CO, 


H.   L.   Grant, 

No.     145     BROADTTAT, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &   BONDS 

BOUGHT  AND  SOLD. 

See  iiaotstloiu  of  City  Rallroada  in  Uila paper: 


Financial. 


Continental  Bank-Note 
Company, 

1 44   Grecnwioli  Street,  i   •,.„    v«-ir 

Cor.  LiBBRTT  Street,         f  "«"    «ora. 

HOMER  STUAKT.  President. 
TouEO  RoBX&Tsox,  Vice-President. 
Jabkd  K.  Mvees,  Secretary. 
M.  C.  Smith,  Treasurer. 

EDWABD  P.  BAKER,  Gen'l  Ag't. 

ENGRAVERS  AND  PRINTERS. 

Bonds  and  Certificates  of  Stock  for  Railroads  and 
Corporations  Engraved  In  the  highest  style  of  the 
art.  as  required  by  the  New  York  Slock  Exchange,  at 
prices  very  low.  In  accordance  with  the  limes. 

Railroad   Ticketi  a  Specialty. 

Ou.'  Stefl  Engraved  TIckelt,  It  Is  now  well  known, 
cannot  be  equaled  ;  and  the  prices  will  always  com- 
miui  the  orders.    Send  for  samples  and  estimates. 

G.   Amsinck  &  Co., 

1 50  Pearl  Street,  New  York. 

AGENTS   KOB  TBK 

LONDON   AND    HANSEATIC    BANK 

(LlxrPBD). -LONDON. 


NEW  yoKK, 
IJ4   Pear)  Street. 


BOSTON, 
'B  8U;a  Street 


GOSSLER    &    Co., 

OOBBKSPONDKNTS    07 

International  Bank  or  Lambarg  and 
Loudon,  (Limited.) 

HOUSE     IN     EUROPE, 

«»HN  BBBENBEr.U,  GOSSLER  4c  CO 

HAMBURG. 


J.  &  |.  Stuart  &  Co., 

33    NASS.Ai;    STREET. 

BILLS    OF    EXCUA.NGE    ON 
SMITH,    PAYNE    &    SMITH'S, 

BANKERS,    LONDON  ; 

MANCHESTER    &    COUNTY     BANK, 

"  LIMITED" ; 

JOHN   STUART   &    CO.,    Bankers, 

.MANCHESTER,  PATAllLE  IN  LONDON; 

ULSTER    BANKING    COMPANY, 

BELFAST,    UiELAND; 

AND  OX  TnB 

NATIONAI.    BANK    OP    SCOTI.ANIK 

ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


Hilmers,McGowan&  Co 

BROKERS    IN 

FOREIGN   EXCHANGE    AND    GOIiD, 

63   IVall  Street,   New   York. 

(F.  O.  BOX  a,SI7.) 
Bpeolal  attention  paid  to  the  negetlatlon  of  Com 

merclal  kills. 

McKim  Brothers  &  Co., 

BANKERS, 

47  Wall  Str««<,  attw  York. 
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Boston  Baabers. 


Gxo.  Wm.  Ballotj.  George  H.  Holt, 

Member  K.  Y.  Stock  Excbang 

Oeo.Wm.Balloii&Co 

8  WALL  STREET,       12  DEVONSHIRE  ST., 
New  Vork,  Boston, 

BANKERS  AND   DEALERS  IN 

Municipal   Bonds. 


Brewster,  Basset  &  Co., 

BANKERS, 

No.    35     CONGRESS    STKKET, 
fioston,   masK. 
Dfalers  In  Stocks.  Bonils,  Gold   aDd    Commercial 
paper. 

Or.ters  executed  on  CommiBSlon  at  BroKcra    Board 
AaetiouB,  and  Frlrz-te  Sale. 
Inveptmetit  Securitlea  constantlTon  h^vDC. 


Chas.  A.  Sweet  &   Co., 

BANKERS, 

40  STATK   STREET,    BOSTON. 

DEALERS  IN  (lOVERNMENT  SKCU-JITIES,  Gold, 
State,  City,  County  and  I^llroad  Bonds. 


Parker  &  Stackpole, 

BANKBBS,    7S    DKVONSHIKK    STREET 
BOSTON, 

Bay   and    Sell     M'estern     Cltjr     and 
County  Bonds. 


Phila.  &  Baltimore  Backers. 

Wilson,  Colston  &  Co., 

BANKERS    AND    PROKBRS. 
BAI.TIK.ORE. 

INVESTMENT  and  VIRQINIA  SECURITIES  a 
ipeclalty. 

CorreapoQdence  solicited  and  Information  fni-. 
nlBhed. 

N.  \,  COBRKSPOSDEUTS— MoKlm  Brothers  &  <'■>. 


J.   Bell    Austin, 

STOCK   BROKER, 

a03    WALNUT  PLACE  (31G    WALNUT    ST.), 

PUIIiADELPHIA. 

Ordcra  In  Stocks  and  UondB  promptly  executed  at 
he  Fhlladelptiia  and  Now  J^ork  Boards. 


Sontbem  Bankers. 


li.  K.  Bbbsubb,  Pres't.      A.  K.  Walker,  Casbiei . 

First     National      Bank, 

WIIiMINtiTiBN,  N.  r. 

Collecliona  m«.i>  nn  all  ptrtw  of  th«  TTnltefl  States 
IHOB.  p.  JSILIKE,     R    ».  WI1I.IA5IS,     J.NO.  w.  MILLEK 

Thos.  P.  Miller  &  Co., 

BANKERS, 
IVfOBILE.    ALABAinA. 

Special  attent/on  paid  to  collections,  with  prompt 
remlttan  ;e8  at  current  ratea  of  exchange  on  day  of 
[MlymeBt. 

OoiTe»pondeDt8.  —  German  American  Bank.  Ni-w 
rprk;  Louisiana  National  Bank.  New  Orleans!  BauK 
at  Liverpool.  Liverpool 


J 


ames    Hunter, 

p.  O.  Box  8L  Savannali,    Georgia, 

AND 

20  Pine   Street,   New   Vork, 

Broker  and  Dealer  In  Southern  Securities.  Loans 
Negotiated.  Advances  made  on  Securities  placed  In 
my  bands  for  sale  at  current  rates. 

Repeeences.— Henry  Talmadge  &  Co.,  and  Eugene 
Kelly  &  Co.,  New  York;  Southern  Bank,  Savannah,  Oa 

THE    CITV    B.INK    OF    HOUSTON, 

Capital,    $500,000, 

Houston,      Texas. 

Wc  tlve  special  attention  to  collections  on  all  acces- 
Blole  points. 

DiRacTOBS.— Benjamin  A.  Botts.  Pres't:  C.  S.  Lone- 
K^,?!  *X-;':,',','"="I'"F.A  glee,  C.C.Baldwin,  W.  i 


Soutnern  Bankers. 
GERIHAIS-A9IERICAIV    BANK 

OF 
FORSTER      &.      CO., 

Austin,    Texas. 

TaXAS   FARM   MORTGAGES  A   SI'ECIALXr, 

10-12  per  cent  Interest,  payable  In  New  York  semi- 
annually. Absolutely  safe  loans  made  on  property 
worth,  at  present  low  valuations,  3  to  5  times  the 
amount  loaned.  Titles  perfect  and  property  visited 
personally.  Correspondence  sollclte-l. 
Collecllens  made  and  promptly  reailtted  for. 


T.   W.   House, 

BANKER, 
41    ItlAIN    ST.,    HOUSTON,    TEXAS. 

DEALER    IN 

Gold,  Silver  and  Negotiable  Securilies. 

COLLECTIONS    MADE    TEROVQHOVl     THE 
I-IATB 


BPYS  AND    SELLS    EXCHANG"    ON    ALL     THE 

PRINCIPAL  CITIES  OF  THE  UNITED 

STATES  AND  EUROPE. 


Adams    &     Leonard, 

B  A  N.K  £  B  U  , 
DAI.I.A.$,     TEXAS. 

New  Vork  Oorresnondent Moodv  ft  JemlBOD. 


Western  BankO'S. 


Anglo-Calitornian  Bank 

(LIMITED). 

LONDON,  HeadOfflce,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  California  St. 

NEW  YORK  Agents,  J.  &  W.  Se!i!;man  &  Co. 


Antborized  Cnpitnl,    • 
Paid-up  and  Reserve, 


■    $6,000,000. 
1,550,000. 


Traneact  a  general  Bauklng  DuFiness.    Issue  Com 
mt-rcial  Credits  and  Bill?  of  Exchange,  available  in  all 
parts  of  the  worlJ.    Collecllons  and  orders  for  Bonds 
Stocks,  etc..  executed  upon  the  most  lavorable  term? 
FRUD'K  F.  Linv,  1  ,, 

IG.VATZ  STKlSllAUr,  i**»''"8"'- 
P.  N.  L'LIKNTHAL    Ca.hler 


Exchange     Bank, 

DENVER,    COLORADO. 

Capital  Stock, $250,000 

Capital  Paid-in,    .....     185,000 

F.  J.  EBERT.  Pres't.       A.J.WILLIAMS,  VlcePrcs't. 
S.  G.  COLLINS,  Cashier. 

CORRESPONDENTS. 
New  Yore— Tradesmen's  National  Bank. 
Sax  Francisco— Wells,  Fargo  &,  Co.'e  Bank. 
Especial  attention  given  to  Collections,  and   l:e- 
mlttances  promptly  made. 


The    Nevada    Bank 

OP   SAN   FKANCIb.CO, 
SAN    FRANCISCO,    CAL. 

Capital,  fully  paid  in  coin,  $10,000,000 
Reserve,   ........     2,500,000 

LOUIS  MoLANE,  President. 

J.  C.  FLOOD,  VIcc-PrcBldent. 

C.  T.  CIIRISTENSEN,  Cashier 

COERESPOXBENTS: 

LONDON SMixn,  Payne  &  Smiths. 

NEW  YOKE The  Bask  of  New  Yoke.  N.  B.  A 

The  Bank  of  New  Tork,N.  B.  A.,  1b  prepared  to  Issue 
Telegraphic  Transfers,  Letters  of  Credit  and  Drafts 
on  The  Nevada  Bank  of  San  Francisco. 

C.  F.  Psxzi-L,     j     STATE  BANK,     >  C.  T.  Walkib 

President.        j  Incorporated  Ua. }       Cashier. 

German     Bank, 

LITTLE   BOCK,    ARK. 

CAPITAL  (Paid-i.v)  $T5,000. 

Suai-Lus 25,000. 

Prompt  attention  given  to  all  buslncBs  In  our  line. 
N.  Y.  CoanKSPoNDEN'T.  Donuell.  Lawson  &  Co. 


R.  T.  Wilson  &  Co., 

BANKERS   AND    COMMISSION    MERCHANTS, 
2  Excbai'ge  Court,  New  Ifork. 


Financial. 


FISK  &  HATCH, 

BANKERS. 
No.    5    NASSAU    ST.,    NEIV     YORK. 

U.  S.  Government  Bonds  bought  a>rl  sold  In 
amounts  to  suit  Investors;  also  Gold,  Silver,  and  for- 
eign coins.  Deposits  received  In  Currency  or  Gold, 
and  Interest  allowed  on  Balances.  Special  attention 
paid  to  Investment  Orders  foi'  Miscellaneous  Stocks 
and  Bonds. 


JxD.O^T^iShe^. 


CA^   Co. 


BANKERS, 

COR.  OP  WALL  STREET  AND   BROADWAX 
Ne«r    York. 
Tiansact  a  General  Banking  Business,  Including 
jurchaBo  and  sale  of    STOCKS,  BONDS  and  GOLD 
lor  cash  or  on  a  margin. 

Investment  Securities  For  Sale. 

P.    O.    BOX    ifiil. 

A.  M.  KiDDIB.      C.  W  JIcLkll-in.  Je.  W.  TBABK 

Lazard     Freres, 

05    Pine   Street, 

DRAW  SIGHT  &  TIME  BILLS  on  the  UNION  BANK 

LONDON. 
On  LAZARD  FKERES  &  CO., 
PARIS, 

And  on  the  PRINCIPAL   CITIES    IN    EUROPE. 

Transfers  of  Money  by  legra[  h  to  Paris  and  Sao 
Francisco. 

Circular  Notes  and  Letters  of  Credit  through  Messrs. 
LAZARD  FUE  lES  &  CO..  '*t  PARIS,  payable  In  any 
part  of  Europe. 


A,    C.    Burn  ham, 

[Established  18fil.]       CHAMPAION,    ILIi., 

OFFERS    F  O  li    SALE 

REAIi    ESTATE   FIRST  IflORTGAGB 

COUPON     BONOS, 

in  amounts  of  f  l.iXV  and  upwards,  yielding  EIGHT  to 
TEX  per  cent  eeinl-aunual  Interest,  and  negotiated 
tiirougli  the  houses  of 

hURNIlAM,  TRKVKTTA  ifATTlS,  Champaign.  111. 
l^rHMIAM  <t  rULT.EYS,  Council  /Huff's,  Iowa. 
liCI^yjIAM  it  Bh'YER,  Crinnell,  loivd. 

All  tlic.'^e  loans  are  carefully  made,  after  pcrBonal 
Inspection  of  the  security,  by  members  of  the  above 
firm.s,  who.  living  on  the  ground,  know  the  actual 
value  of  lands  and  the  character  and  responsi- 
bility of  borrower-s  and  who^e  experience  In  i he  busi- 
ness for  the  past  SIXTEEN  VEAKS  has  enablod  them 
to  (five  entire  satisfaction  to  iuvestors. 

Unufcual  facilities  offered  for  the  prompt  collection 
of  defaulted  municipal  bond*. 

P.  Ct.  Interest 

Iowa  Bonds  &  Mrrigages 

GEO.  W.  FRANK    <fc    DAK 

ROW,  BAKIvEKSaiidNegolIa 
toi  8  of  Loans,  Corning.  Iowa 
and  195  Broadway,  ■Western  Union  lUdg  ,  N.  V.,make 
loans  on  the  best  improved  farms  in  Iowa,  at  8  t»  1 0 
per  cent  interest.  Always  first  Hens  and  Improved 
.'iims ;  never  exceeds  une-thlrd  tlie  ca!*h  valne 
cf  the  land  alone.  The  bonds  have  coupons 
attached,  and  the  Interest  is  piild  semi-annually,  at 
the  Central  National  Bank,  In  New  York,  and  the 
principal,  when  due.  at  the  same  hank.  bt'Veral  years 
experienc-e  of  the  firm  lu  loaning  has  shown  '.hese 
loauH  to  be 

PERFECTLY    SAFK ! 

The  interest  and  prinelpal  have  always  l,»cpi,  paid 
when  due,  witbout  thr  lups  of  a  dollar,  tend  for  full 
printed  partleul.irs,  or  call  at  the  New  York  oflice 
and  examine  maps  and  anpllcutlous  for  luaos  lu  sums 
ranging  from  $500  to  ?r.,OCX). 

HEFKh'KNCES  : 
Wm.  A.  TVheelock,  Esq.,  Frest.  Cent.  Nut'l  Rant,  N.T. 
Giiman,  Son  He  Co.,  Ban^."er8,  41  Exchanse  Place,  N.  T» 
H.  C.  Fabnestock,  Eeq..  First  National  Rank.  N.  Y. 
Henry  H.  rainier.  Esq  ,  New  Rruiiswick,  N.  J. 
Cbas.  J.  SUirr,  Esq.,  Sliunford,  Ct. 
A.  .1.  Odell,  Et^q.,  Sec'v  R.  L.  &  W.  RR.  Co. 
Aaron  Healy,  Ei-q..  5  Ferry  street.  N.  V. 
Edwards  &  Odell,  Attorneys,  ai  William  street,  N.  Y. 
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A  Solid  Ten  Per  Cent. 

OLD    AND   TRIED. 

Honds,  Slocks.  SiVlN'US  U.\NKS  EVEN,  prove 
blltllc  reeds,  llic  o[a  CK>  I'li.M.  ll.LlNllia  l.u&K 
AOKX'jV  stands  unnioVrd  amidst  the  storm.  If  yoa 
wish  InvcBimcnts  All  OLU  l  ELY  SAKE  IN  ANY 
c<>NTINUENt:y.  adorosH.  fur  circular-*"  Actuary  of 
KANSAS,  MISSOURI  «  CENTRAL  ILLINOIS  UiAS 
AU£KCy,"  JiuCKSosTiLLX.  III. 


MAHcn  2,  1878. 
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Financial. 


American 

BAJVIi-IVOTE    CO... 

OFFICE,     113    BROADWAY, 
Now    York. 
EN ft HAVES     AND     PRINTS 

BaNK-NoTKS,    lloNUS    FOR    (lOVERNHSNTa    AND    COB 
P0RATI1IN9,  1111,1,8  OF  KXCUANOK,  CKHT1FI0ATK3 

OF  Stock,  rosTAOB  and  Kkvknck  Stamps 

roUCllS    OF    INSURANCB,  ANS  ALL 

Kinds  of  Skoubities, 
IN    TUi:    lUOSX    AUTISTIC    STYLE, 

AXD 

IS  A  BUILDmO  PROOF  AOAiyST  JFIBE. 

ALEKKT  O.  OOODALL,  President, 

C.  L.  Van  Zandt,  Vicc-Pres.  &  Mana^r. 
Toko.  II.  Frbkland,  Sec.  Ogo.  II.  Staynsr,  Treas, 


Canadian  Bankers 
AGJEKCV    OF    THE 

Bank  of  British 

North   America, 

No.    53     WALL    STIIEET. 

Commercial  Credits  Issued  for  use  In  Eorope,  Chtaa, 
Jspan.  the  Kast  and  West  Indies,  and  South  America. 

Demand  and  Time  lillls  of  Exchange,  payable  In 
London  and  elsewhere,  bought  and  sold  at  current 
rates;  also  Cable  Transfers. 

Demand  Drafts  on  Scotland  and  Ireland,  also  on 
Canada,  Dritlsh  Culumbla  anil  Sun  Francisco.    Bills 
Collected  and  other  Banking  Iluslnrss  transacted. 
n.  A.  MacTAVISU,S  ._,-,. 
O.  M.  JIOBUIB,         J  Attents. 


UNION  TRUST  CO. 

OF    NEW    YUHK, 
No.  73  Brondtva}',  Cor.  Hector  St. 

CAPITAL,    ■    .    rr  .    .   $1,000,000. 

HAS  SPECIAL  FACILITIES  FOU  ACTING  AS 

Traii»rer  .Agent  niid 

Registrar  of  Stocks. 

Authorlred  by  \w  to  act  as  P'xocutor,  Admlulstra- 
for.  Guardian,  Ilccelvcr,  or  Trustee,  aai  Is  a 

LEGAL  DEPOSITORY  FOR  MONEY. 

Interest  allowed  on  Deposits,  which  may  he  made 
and  withdrawn  at  any  time. 

N.  B.—< 'hecks  ou  this  institution  nass  through  the 
ClearlnK-lIouse.  KD'.VAUD  KINO,  yv«nl««l. 

.1.  M.  .McLrax,  Is!   Mce-FrcuMfnt. 
Wm.  WniTKWBiGWT,  2d  Vice  Prt'ii  'ent, 

EXECUTIVE    COMMITTEE. 
M.  McLean,  SAMURt.  Wiliets, 


B..H.  HUITO.V, 

E.  B.  Wrslet, 
6.  G.  Williams, 


Wm.  WjlITKWniGHT, 

Oko.  Cabot  Ward, 

TllEODOItE  liCOSKVlCLT. 


J.  H.  OGILVIK,  Secretary. 

The  Brooklyn  Trust  Co, 

Cor.  of  Montague  &  Clinton  sts.,  Brooklyn,  N.  T. 

This  Company  Ik  aothonzei  by  special  charter  to  ac 
as  receiver,  trustee,  gaardiac,  execu  or  or  adminis- 
trator. 

1*  can  act  as  agent  In  the  sale  nr  mnnsgement  of  real 
estate, Ciilleet lute-ett  or  uivideiiUs, receive  registry 
an(*  t.'-ansfer  books,  or  make  purcbast  and  sale  of  Gov* 
era^  tiit  a^a  other  securities. 

Beligious  and  charitable  Instltntlons,  and  persons 
nnacru.tomed  to  Die  cranfiactlon  of  business,  will  find 
this  Company  a  safe  and  convfiiieat  dr;poaitory  for 
money.  KlPl-Ky  liuPKS,  President. 

CHAS.  K    MAK7IN,  VIcs-Fres  t. 

EOOAB  M.  Cci,lrn,  Counsel. 

TRUSTEES: 
J.S.  Kockwell,       Uenry  Sanger,     Alex.McCne, 
John  P.  Kolfe,        Chas.  If.  Marvin,  A.  A.  Low, 
Tliomas  SulUvan,  Aiim.  B.  Baylts,    Henry  K. Sheldon, 
H.E.  Picrrepont,    Dan'lChauncey,  .John  T.  Martin, 
Alex.  U.  White,     Joslah  O.  Low,     P.ipley  Ropes, 
Aostln  Corbip.     Kdinund  W.  Corlie:*. 

Wm.  K.  BUNKKK,  Secretary 


N.  T.  Beers,  Jr., 
Brooklyn      Stocks, 

GAS    STOCKS, 

i  )i     WATL     STREET. 


Canadian  Bankers, 


The   Bank  of  Toronto, 

CANADA. 

Cipiial,  $2,000,000.     Reserve,  $1,000,000. 

HEAD   OFFICE,   1 0RONTO. 

Duncan  Coulhon,  Cashier;  Hugh  Lkacii,  .\8st.  Cash 
Branches  at  Montreal,  Peterboro,  Cobourfp,  Port  Uope 
Barrle,&t.  Cntliarlncg.  Colllagwood. 
UANKEUS: 
London,  England.— The  City  Bank. 
Kw,3j  v-,o»  J  National  Hunk  of  Commerce, 
*'*   '''""'•!c.T'\Smltlicr8nnd  W.  Watson. 
Collections  made  on  the  best  terms. 

Imperial  Bank  of  Canada 

Capital,   81,000,000. 

UOWLAND,  President ;  D.  It.  WILKIE,  Cashle. 
BE.«D   OFFICE,    TORONTO. 

iKCHESt-ST.  CATHERINES,  PORT  COLBORNE. 
BT.  THOMAS,  INOERSOLL,  WELLAJ.D. 
Dealers  In  American  Currency  and  Sterling  Exchange. 


Agents  In  London ; 

BOBANQUBT,  Salt  a  Co., 

93  Lombard  street. 


Agents  In  New  York; 

Bank  or  Montreal, 

59  Wall  street. 


Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In  gold 
or  carrency,  discounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  State!  bj 
gold  ar  ciurenci  dr»lt  on  Hew  Vork. 


The  Canadian 
Bank  of  Commerce, 


No.    50    AVALL    STREET. 


Capital, 
Surplus, 


$6,000,000  Gold. 
$1,900,000  Gold. 


Buys  and  Sells  sterling  Exchange,  and  makes  Cable 
Transfers  of  Monev- 
isbues  Comiiiercial  Credits  available  everywhere. 
la-.'^l/fDit'^.i  Agents. 

Merchants'     bank 

or 
CANADA. 

Capital,    -    .    -    $6,200,000,  Paid  Up. 

President,  the  Hon.  .loil.v  HAMILTON. 

Vice  President,  JOHN  McLKXN.^N,  E8<1. 
HEAD    OFFICE,    mONTREAL. 

OEO..OE  H.IGUE,  General  Manager. 

WJd.  J.  INGiiAM,  Astt.  General  Manager. 

BANKERS. 
LONDON,  ENO  —The  Clydesdale  Banking  Co. 
NEW  YOKK— The  Bank  of  New  York-N.  B.  A. 
National  Bank  of  the  Itepujllc. 
The  New  Vork  Agency  buys  and  sells  starling  Ex- 
change, Cable   Transfers   and  Gold,  Issues    Credits 
available  in  all  parts  of  tUe  world,  mukes  collections 
In  Canada  rnd  elsewhere,  aid  Issues  Drafts  payable 
at  aay  of  the  odicci  of  the  bank  In  Canada     Demand 
Grafts  Issued  payable  In  Scotland  and  Ireland,  and 
every  oeacrlptlon  of  foreign  banking  busluess  under- 
t.iken. 

New  York  Agency,  No.  52  William  St., 
with  ITIesHrs.  JESUP,  P.VTON  &  CO. 

Bank    ot    Montreal. 


CAPITAL,     - 
SURPLUS,    - 


$12,000,000,  Gold. 
5,500,000,  Gold. 


GEORGE  STEPHEN,  President 

R.  B.  ANGUS,  General  Manager 


Nos, 


yew  YORK  OFFICE, 
50    &■   61    W^ALL   STREET. 

C.  F.  Smithebs, 


Financial, 


C.  F.  Smitbebs,      )»»««>. 
Waltbb  Watso.v,  f  ^Sfi"^"- 


Bay  and  eoll  Sterling  Exchange,  Francs  and  CaWe 
Transfers;  grant  Commercial  anil  Travelers'  Cred- 
its, available  in  any  part  of  the  world  ;  issue  drafts 
on  and  make  coliectious  in  Chicjigu  and  throughout 
the  Domiuion  of  Canada. 

London  Ofllcc,  No.  9  BIrchIn  Lane. 


Exchange     Bank 

OF    CA.NADA. 

Capital  Paid  Up     -    •    •    $1,000,000. 

HEAD    OFFK'E,    IVONTRE.AL. 

M.  H.  OAULT,  Pres't.  C.  K.  MDRRAY,  Cashier 

BRASCBIS: 

HaSIILTOS,  O.ST.;    AVLMEE,  ONT  ;     PaBK  HtLL,  OsT, 
BXDFOBD,  p.  <i.;    JOMETTX,  P.  Q. 

AOUXCIBS: 

QCEnEO,    VALUtTFIELD. 

FOREIGX  AGElfTS: 
LONDON.-The  Alliance  Bank  (Limited). 
NEW  YOKK.-The  National  Bank  of  Commerce 
Messrs.  Hllmers,  McGowan  ft  Co.,  63  Wall  street, 
CBICAGO.— Union  National  Bank. 

Sterling  and  American  Exchange  boaght  and  sold. 
Interest  allowed  on  Deposits. 

Collections  made  promptly  and  remitted  for  at  low- 
en  ntea. 


Drexel,  Morgan  &  Co., 

tVALL    STREKT, 

CORNER   OF   BROAD,   NEW    YOBZ. 

Drexel  &  Co.,    i  Drexol,  Hnrjes  &  Co 

No.  31  South  Tuibd  St.,    31  Boulerard  Haaasmann 

Philadelphia.     I  ParU. 

DOMESTIC  AND  FOREIGN  BANKERS. 
Deposits  received  subject  to  Draft.  Secnritlea.Oold, 
ftc,  bought  and  sold  on  Coninil»eion.  Intel eiit  allowed 
»n  iieposlts.  Foreign  Kxchaniie.  Commercial  Credit*. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  lo  all  parts  of  the  world. 

Attobnbts  and  Aobkts  or 
nea*r«.    J.  H.  mOHOAN   &.  CO., 

No.  ii  OLD  BROAD  ST.,  LONDON. 

Brown    Brothers  &  Co., 

No.  59  WALL  ST.,  N.  Y., 
Issue,  against  cash  deposi  >  d,  or  satisfactory  guaran- 
tee of  repayment.  Circular  Credits  for  Travelers,  In 
dollars  for  use  In  the  United  SUtes  and  adjacent 
countries,  and  In  pounda  attrtipff  for  use  In  any  part 
of  the  world. 

THEY  ALSO  ISSUE  COMMERCTi  L  CREDITS 
MAKE  CABLE  TliANSFEKS  OF  MONEY  BE- 
TWEEN THIS  COUNTBY  AND  E.SGLAND,  AND 
DRAW  BILLS  OF  EXCHANGE  ON  GREAT 
BRITAIN  AND  IRELAND. 

S,  G.  &  G.  C.  Ward,' 

AGENTS    FOB 

BARING  BROTHERS  &:   CO-WPANT 

52  WALL  STREET.  NEW  YORK. 
28  STATF.  STREET,  BOSTON. 

John    Munroe    &   Co., 

No.  8  Wall  Street,  New  York, 

No.     4     Post    Office    Square,    Boston. 

CHEQUE T  AND  CABLE  TRANSFERS  ON 

nUNROE    Sc    CO.,    PARIS. 

STERLING    CHEQUES    AND    BILLS    AT     SIXTT 

DAYS'  SIGHT  ON 

ALEXANDERS    &    CO.,     LONDON. 

CiROULAK   Notes   and    Cbedits   fob  Tbatzlbbs. 


J.&W.  Seligman&Co., 

BANKERS, 
59    EXCHANGE    PLACE, 

CORNER  BROAD  STREET.  NEW  1  OP.K. 

Issue  Letters  of  Credit  for  Trarelers, 

Payable  In  any  part  of  Europe,  Asia,  Africa,  Australia 
and  America. 

Draw  Bills  ot  Exckange  and  make  telegraphic  trails 
fers  of  money  on  Europe  and  California. 

Henry  S.    King  &  Co., 

BANKERS, 

45  Pall  nail,  London,  England. 

Issue  CIRCULAR  NOTES  />"«<!/ cAaiv«, available 
in  all  parts  of  the  world. 

Grant  COMMERCIAL  CREDITS  for  me  agalnat 
Consignments  of  .Merchandise. 

Execute  Orders  on  the  London  Stock  Exchange. 
Make  Collections  on  a:i  Points.  Itecelve  Deposit 
and  Current  Accounts  on  favorable  terms,  and  do  • 
General  London  and  Foreign  Banking  Buslneas. 

KING,  BAILLIE    dc    CO.,    LiTerpool. 

NEW   YORK    00KUESP0NDENT8, 
Mesars.    WARD,  CIMPBELL    *   CO. 


Knoblauch 

&   Lichtenstein, 

BANKERS, 

29  Wllilam  St.,  cor.  Exchanxe  Plaee, 

NEW   YORK. 
Make  Telegraphic  Money  Transfen. 
Draw  Bills  of  Exchange  and  Inne  Lettenof  Cmtlt 
all  principal  cities  of  Europe. 

8PECLAL   PARTNER, 

PECTSCUE   BANKi   BerUn. 
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Financial   Review, 


(ANNUAL.) 

1  s  -r  8  . 


A   YEAR   BOOK 

OF 

FINANCIAL    INFORMATION. 

m  CONTENTS. 

Retrospect  of  1877. 
Mercantile  Failures. 
BauklnK  and  Financial- 
United  States  —  Nation.%1   Bank  FljarcB   and 

Carrency  Movements. 
New  Tork  City— Bank  Returns,  &c. 
London— Money  Market  and  Bank  Retams. 
Commercial- 

United    States  —  Foreign     Commerce,    Trade 
Balance,  U.  S.  Exports  and  Imports,  Leading 
Articles,  Tonnage  of   Trunk  Railroads   and 
Canals. 
The  money  Marliet- 

Influences  in  Kew  York,  and  Prices  of  Call 
Loans  and  Commercial  Paper  since  1870. 
Gold  and  Silver- 
Production,  Exports  and  Imports  of  Gold  and 

Silver  in  the  United  States. 
The  Silver  Question. 

Prices,  Movement,  &c.,  in  London,  18*3-1877. 
Prices  of  Gold  in  New  York,  from  1862  to  1877. 
Foreign  Exclianfce— 
Methods  of  Quoting. 
Prices  in  New  York,  1570-1877. 
Investments  and  Speculation- 
Principles  Relating  to  Investments. 
Investments  of  Financial  Corporations  in  New 

York  City. 
Compound  Interest  Table,  Showing  Accumu- 
lations of  Money  in  a  Scries  of  Years. 
Table  Showing  the  Rate  Per  Cent  realized  on 

Securities  Purchased  at  different  prices. 
Stock  Speculation  in  New  York. 
Table  Showing  the  Interest  Cost  of  Carrying 
Stocks. 
United  States  Debt  and  Securities- 
Debt  of  the  United  States;  Terms  of  Payment, 

&c. 
Prices  of  U.  8.  Bonds,  1860  to  1877. 
State  Debts  and  Securities- 
State  Debts  and  Immunity  from  Prosecntion. 
Prices  of  Slate  Secnrities.  1860-1877. 
Railroads  and  their  Securities- 
Railroads  of  the  Unltci  States. 
Railroad  Earnings. 
English  Railroad  Laws. 
Prices  of  Railroad  Bonds,  1872-1877. 
Prices  of  Railroad  Stocks,  1860-1877. 
Tbo  Investors'  Supplement— 

The  Investors'  StjppLEMBNT  which  gives  a 
complete  exhibit  of  State,  City  and  Railroad 
Securities,  is  furnished  during  the  year  only 
to  regular  subscribers  of  tlie  Chronicle,  and 
no  single  copies  are  sold.  One  number  of  the 
SuTPLKMENT,  however,  is  bound  np  in  th® 
Financial  Review,  enabling  partits  to  pur- 
chase a  single  copy  in  this  form. 

Prlee  in  Clotb $2  00 

"     To  Subscribers  of  the  Cohhercial  )  ,  „„ 
&  Fi.'<ancial  Chuonicle (  *  "" 

WILLIAM    B.    DANA    dc   CO., 

PUBLI8BBBS, 
79  &  81  Urilllam  Street,  N.  Y. 


Financial. 


TBE    UNION    PACIFIC    RAILROAD 

COMPANY 

OMAHA    RRIDGE    RONDS. 

In  accordance  with  the  provisions  of   the  above 

Bonds,  we,  the  undersigned,  hereby  give  notice  that 

the  following  numbers,  viz.: 

139G  640  2313   953   432   633   910 

367  1061  1888    80  206   140  2262 

2198   192   665  1268    22    14  1027 

1181  1540  1707   702  1474  1120   503 

499  2410  9S2  1806  460  2138 

1558  2423   375    13  1503   789 

459  1361   117  2185  1689  1493 

1319  1512   870  1135   387  2098 

437   618  1194   346  1306  1765 

were  this  day  designated  by  Wt,  In  our  presence,  to 

be  redeemed,  together  with  the  premium  thereon,  as 

provided  la  said  Bonds,  at  the  London  and  San  Fran" 

Cisco  Bank,  Limited.  No.  22  Old  Broad  Street,  London, 

K.  C,  England  ;  or  at  the  office  of  Drexel,  Morgan  & 

Co.,  In  the   city  of  New  York,  on  tlic  fir^t  day  of 

April,  1S73. 

New  York,  November  1, 1877. 

J.  PIERPONT  MORGAN, )  Triii.tef.« 
FRED.  L.  AMES,  (  trustees. 

J.  HOOD  WRIGHT,  of  Drexel,  Morgan  &  Co. 

Attest-DAViD  W.  ParcK, 

[L.  s.]  Notary  Public. 

West  Chicago,  111., 

PARK    SEVEN    PER   CENT    BONDS, 

Doe    1890. 

A  LIMITED  AMOUNT  FOR  SALE  BY 

D.    S.    eREENRRATTM, 

Rrolier,  20  TTall  Street. 


STOCKS  and   BONDS 
At   Auction. 

The    undersigned    hold    REGULAR    AUCTION 
SALES  of  all  classes  of 

STOCKS    AND    BONDS, 

OH 

WEDNESDAYS   AND   SATURDAYS. 

ADRIAN   H.    MULLER    &.   SON, 

No.  7    PINE  STREET,  NE?F  YORK. 


Gwynne   &  Day, 

[Established  1854.]  No.  16  fVall  Street. 

Transact  a  general  banking  and  brokerage  business 
In  Hallway  shares  and  bouds.  Governnieat  Securities 
and  Gold. 

Interest  allowed  on  «iepo8lts. 

Investments  carefully  attended  to. 

Albert  E.  Hachfield, 

18     AVAI.I<     STREET,    fiEJ¥    YORK, 

DSALS     IK 

First-Class   Investment    Securities) 

CITr   BONDS   OF   ALL    KINDS. 
Railboad  Bonds  akd    SorTnERN    Skcubitibs  or 

ALI.    DK8CB1PTION9. 

MAN.TED. 

Southern  Uailroad  Bonds,  all  kinds. 

Toledo  Losauaport  &  Burllnvton  Bonds. 

Kansas  Paclilc  Kallroa')  Konds. 

West  Wisconsin  Kallroad  Bonds. 

All  bonds  guaranteed  by  Erie  Kallroad. 


Gregory  &c   Ballon, 

STOCK  AND  BOND  BROKERS, 

6   AVall   Street,   New   York, 

STOCKS,  BONDS  and  GOVERNMENT  8ECUKI 
TIES  bought  and  sold  uu  commission,  lor  cash  or  on 
margin. 

CHAS.  GREGORY,              MATUIilN  BALLOU. 
Member  N.  Y.  Stock  Eschnnge. 

G.  T.  Boimer  &  Co., 

BANKERS  AND  BROKEIiS, 
No.  20  Broad  Street,  New  York. 

WANTED : 

West  Wisconsin  Railroad  Bonds, 

St.  Paul  &  Paclftc  Railroad  Bonds. 

Little  Miami  Railroad  First  Mortgage  Bonds. 

Galveston  County  (Texas)  10  Per  Cent  Bonds. 

FOR    SALE: 

Louisville  City  78,  due  1891,  Ilallrond  Issue. 
New  York  City  Gold  Coupon  Bs,  due  1901. 
Internatlounl  Kallroad  of  Teias  Ist  Mort.  Bonds. 
flint  &  P«re  Marquette  Kallroad  Consol.  Bonds. 


Financial. 


Dakota  Southern  RR. 

FIRST    ]?IORTGAGE    7     PER    CENT 
GOLD  SINKING  FUND  RONDS. 

Original  Issue,  $600,000.  Cancelled  by  the  Sinking 
Fund,  $4S,0C0.  Amount  now  Oulslanding  $'58,CO0, 
being  at  the  rate  of  $9,0X1  j«r  mile  of  road. 

The  Dakota  Southern  Railroad  rans  from  Sioux 
City,  Iowa,  to  Yankton,  the  capital  of  Dakota,  a 
distance  of  62  miles.  The  road  has  been  com- 
pleted and  running  five  years;  and  during 
these  years  of  business  depression  the  net  earnings 
over  all  expenses  have  each  year  exceeded,  by  more 
than  fifty  per  cent,  the  amount  required  to  pay  the 
interest  on  its  First  Mortgage  Bonds,  while  the 
net  earnings  for  1877  were  two  and  a-half  times 
greater  than  the  interest  on  its  entire  bonded  debt. 
The  $558,000  first  mortgage  bocds  are  the  only  in- 
debtedness of  the  company.  We  have  sold  during 
the  past  two  months  $310,000  of  these  bonds,  leaving 
only  $258,Oi'0  of  them  to  be  p'aced.  When  the 
balance  is  sold  the  company  will  be  entirely  free 
from  floating  deot.  We  are  authorized  to  sell  the 
remaining  bouds  at  90  per  cent  and  accrued  interest, 
at  which  rate  they  yield  nearly  ei£lit  per  cent 
interest. 

WALSTON    H.    BROWN    &  liRO., 
34    Pine    Street. 


Defaulted    Bonds. 

Special  attention  glvea  to  Compr.imlFlng,  Funding, 
Buyinp  or  SeMng  Missouri  County,  TowuBhip  and 
Municipal  DefauUed  Honda. 

Holders  and  dealers  would  consult  their  Interests  by 
conferring  wltli  us.  Reliable  Information  cheerfully 
furnished. 

P.    F.    KELEHER    Sc    CO., 

BANKERS  AND  liUOKEUS, 

ST.    LOUIS. 

References.— Messrs.  Clark,  Dodge  &  Co.,  Pneycr  & 
Co,.  New  Vork  ;  K.  W.  Clark  &  Co..  Philadelphia. 

pmCAGO      Sc      AL.TO.V     UAlIiROAD 

COMPANr,  CutOAGO,  February  11,  1378.— NOTICE.— 
A  CASH  DIVIDEND  OF  THREE  AXD  ONE  HALF 

PER  CENT  h  IB  thU  day  been  declared  upon  the  Pre- 
ferred anl  Common  Stock  of  this  Company,  pay- 
able on  the  4th  day  of  March  next,  at  the  oflBce  of  the 
Company's  Agents,  Me  ers.  JESUP,  PATON  &  CO., 
No.  52  William  etreet,  New  York. 

ThcTrans-'erBooka  will  be  closed  on  the  2lBt  Inst. 
and  reopened  March  5. 

W.  M.  LARRABEE.  Secretary. 


Ofpick  of  the  Canvpa  SonTfjEBX  Railway) 

COMPANY,  No.   13  WlI,LI.*M  STREEr,  > 

New  York,  February  2, 18*8.     ) 
fPHE    SlJCrESs     OF    THE    !$4:HKI?IE 

-^  for  funding  thf  securities  of  this  Company  having 
been  astured  by  tlie  depodt  of  more  than  three- 
fourths  of  the  outi^tanditig  bonds,  holders  who  have 
not  yet  converted  their  bonds  Into  Debenture  Certl 
ficates.  countersigned  by  tne  L'nion  Trust  Company, 
are  notified  tnat  it  Is  ncce>8ary  to  make  fcuch  conver- 
sion without  further  delay,  in  order  to  secure  the 
delivery  10  them  of  the  new  cuarantecd  bonds  In  the 
month  of  March.  Information  fiir-il^hcd  and  ex- 
change effected  at  the  office  of  this  Compuny. 

J.  TILLINCIHAST.  President. 


/^mOlOO     MII^AVAIIKEE    ANO    ST. 

Vv/J'aUL  HAlLWAl   COMPANY,  New  York.  March 

1,  lS7S.~NotIce  Is  hereby  given  that  a  dividend  of 
THREE  DOLLAliS  AND  FlFlY  CENTS  per  share 
ha'*  been  declared  on  the  Preferred  !<tocK  of  the 
Chicago  Milwaukee  ana  St.  Paul  Railway  Company, 
out  of  the  net  earnings  of  the  year  18.7,  payable  at 
the  office  of  the  Company,  68  William  street,  on  the 
10th  dav  of  April  next. 

The  transfer  books  will  be  closed  on  the  25th  of 
March,  and  re-opened  on  13th  of  April  next. 

JUlIL'S  WADSWOKTU,  VI.  e-PresIdent. 


WANTED. 

Northern  Pacific  RR.  Prefeire J  -  tock  and  Bonds. 

Oregon  Steam  Navigation  Co.  Stock. 

Claims  on  .Jay  Cooke  &  Co. 

Texas  Pacific  Rlt.  Land  Grant  Coupon  Bon -is. 

Jefferson.  Maolson  &  Ind.  UK.  1st  and  2d  Mort.  Bonds 

Sandusky  Mansfield  &  Newark  lili.  Bonds. 

City,  County  and  Town  Bonds  of  Ohio.  Iowa  &  Wis. 

Lo^li^vil,e&  Nashville  Rlt.  Stock. 

Fort  Wayne  Jack:.  &  ^^aglnaw  Uli.  Bonds. 

Interest-paying  Bonds  of  Southern  Railroads. 

Cairo  &  Fulton  RR.  Bonds,  all  Issues. 

Kansas  Pacific  Rallroiid  Bonds,  all  Issues. 

Foil    SALE. 
Jersey  City  and  New  Brunswick  7  per  ct.  bonds.  1897. 
W^jn.    ££.    CJTIiEV,  31  Flue  St.,  N.  ¥• 

"  WAI^TEO: 

Alabama,  Sontli  Oarolina  Sc  Lonisiana 

State  Bouds; 

Nenr  Orleans  Jacksou  Sc  Gt.  Nortliern, 

miftsfsMlppI  Central,  and  mobile 

Sc  Olifo  Railroad  Bonds  ; 

City  of   Ncwr  Orleans  Bouds. 

1.EVY    Sc    BORG, 

96  WALL  STREET. 


%  JHE 
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tSir  The  Bosinese  Department  of  the  CtntomcLB   is  represented  among 
Financial  Interests  In  New  York  City  by  Mr.  Fred.  W.  Jones. 


THE  SILVBK  BILL  A  LAW. 

The  silver  bill  was  returned  to  the  House  with  a  veto 
message  from  the  President  on  Thursday,  and  without 
debate  and  almost  without  allowing  its  opponents  time 
to  take  breath,  was  pushed  through  both  branches  of 
Congress  on  the  same  day,  by  a  vote  nearly  the  same  as 
it  reoeived  on  iis  original  passage. 

[  Prediction  of  its  effects  is  now  unnecessary,  as  we  have 
'only  to  wait  and  watch  them.  What  shape  the  inter- 
national conference  suggested  in  the  bill  will  take,  and 
Jwhat  effect  the  law  will  exert  upon  the  future  of  silver, 
(ire  problems  which  must  be  left  for  time  to  solve,  as 
';hey  are  beyond  human  foresight;  what  the  immediate 
•results  here  will  probably  be,  we  have^already  suggested. 
There  is  little  reason  for  supposing  that  United  States 
jjonds  will  at  once  respond  very  noticeably  to  the  bill;  its 
iffects  will  be  disturbing,  but  hardly  for  a  time  to 
!uch  an  extent  hurtful.  So  much  does  what  the  silver 
nen  have  obtained  fall  short  of  what  they  sought, 
apital,  however,  will  grow  more  timid,  and  business 
nay  be  expected  to  continue  dull. 

Discussion  of  either  the  morality  or  the  expediency  of 
he  measure  has  also  become  useless.     What  remains  is, 


to  submit  to  the  inevitable.  But  what  is  the  inevitable  ? 
Financial  interests  should  understand  that  this  is  by  no 
means  the  end  of  the  agitation,  for  if  such  measures  as 
that  recently  proposed  by  Mr.  Buckncr  are  dismissed  from 
consideration  as  being  too  revolutionary  to  have  any 
chance  of  passage,  this  palpable  fact  remains: — the  silver 
men  are  not  yet  satisfied.  The  Bland  bill  is  what  they 
want;  they  are  emboldened  instead  of  discouraged;  they 
did  not  accept  the  Senate  amendments  as  a  compromise, 
but  as  what  they  could  get  just  then,  and  they  now  pro. 
pose  to  push  on  for  the  objects  of  the  Bland  bill.  It  is 
both  unwise  and  unsafe  to  ignore,  or  mistake,  or  under- 
rate the  signs  which  show  the  earnestness  and  power  of 
the  movement.  That  none  of  the  supplementary  meas- 
ures can  command  two-thirds  of  the  Senate,  is  generally 
claimed;  we  hope  they  cannot.  But  the  advocates  of  a 
sound  currency  will  need  still  to  be  on  the  alert,  for 
desire  has  rather  been  encouraged  than  satisfied  by  this 
partial  success.   

A~CmLrRAlLROAD  rRO-IECT. 
On  Wednesday  of  this  week  a  prominent  advocate  of 
making  the  canals  free,  delivered  an  elaborate  speech  in 
the  Assembly,  its  text  being  the  constitutional  amend- 
ments which  he  has  offered.  It  will  be  remembered  that 
State  Auditor  Schuyler,  in  his  last  annual  report,  said 
that  as  the  last  instalment  of  the  Canal  debt  (the  whole 
amount  of  which  is  $9,020,200)  falls  due  in  1.1893, 
the  total  interest  to  be  paid  will  amount  to  $6,930,'i'09, 
making  an  aggregate  debt  and  interest  of  $15,950,909. 
From  present  appearances,  he  added,  this  must  be  paid 
from  taxation ;  a  tax  of  5  J  mills  on  the  dollar  of  the  present 
valuation,  distributed  over  sixteen  years,  would  meet 
it;  or  a  single  levy  of  3|-  mills  would  pay  the  entire 
principal  of  the  debt  at  15  percent  premium;  and  an 
annual  tax  of  one-third  of  a  mill  would  be  ample  for 
the  working  and  maintenance  of  all  the  canals  which  the 
Constitution  prohibits  selling,  including  the  Black  River 
canal.  These  statements  were  presumably  made,  not  for 
information  merely,  but  to  convey  the  suggestion  of 
how  slight  a  burden  of  tax  the  proposed  step  would  im- 
pose, and  the  Auditor  considers  the  canals  to  be  well 
worth  the  outlay.  Waiving,  however,  the  questions 
which  maybe  raised  about  the  plan  as  a  matter  of  public 
policy,  it  does  not  seem  to  us  a  pracf.ic.-ible  one  at  present, 
for — although  there  can  be  no  objection,  on  its  own 
merits,  to  allowing  the  people  to  say  by  a  vote  whether 
they  wish  to  pay  for  free  canals  by  a  general  tax — it  is 
improbable  that  the  counties  not  touched  by  the  canals 
will  be  ready  to  do  so.  It  is  injudicious  to  submit  propo- 
sitions for  amending  the  Constitution,  unless  an  end 
which  must  be  reached  can  be  reaoBed  by  no  other  in- 
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strumentality;  and  if  reliance  is  placed  upon  such  instru- 
mentality iu  this  case,  olher  measures  of  canal  reform, 
less  difficult  of  adoption,  may  perhaps  Toe  allowed  to 
slip.  One  of  these  measures — Senator  St.  John's  bill  for 
a  canal  railroad — was  introduced  several  weeks  ago  and 
received  a  hearing  last  Wednesday,  before  the  Joint 
Commi  tee  on  the  Canals.  As  it  contains  novel  features, 
and  Will  probably  become  one  of  the  most  earnestly 
discussed  measures  of  the  present  session,  a  brief  sketch 
of  it  will  be  interesting. 

The  bill  contains  ten  sections.    Sections  1  and  2  repe  ^1 
all  acts  under  which  tolls  are  now  levied  on  the  canals, 
and  provide  that,  in  lieu  of  tolls,  all  boats  or  rafts  shall 
pay  25  cents  per  mile,  for  any  distance,  greater  or  less, 
for  tonnage.     Section  3  provides  that,   "  to  economize 
in  the  expense  of  canal  navigation  and  in  the  collec- 
tion of   its  revenues,"   the  Buffalo  Syracuse  &  Albany 
Railroad  Company  is  authorized  to  introduce  on  all  the 
cana's  "a  system  of  towage  by  locomotives  upon  tracks 
to  be  laid  upon  each  bank  of  the  canal,  so  as  to  cause  the 
least  inconvenience  to  the  present  system  of  towing  by 
animal  power."     Sections  4  to  0  provide  that  this  com- 
pany shall  tow  for  hire,  "  by  their  locomotives  or  by 
animal  power,  all  the  boats,  flouts,  and  rafts  that  may  be 
offered,  loaded  or  empty,  at  25  cents  per  mile,  for  any 
(greater  or  less)  distance,  except  where  other  means  of 
towage  may  be  used  by  other  pirties;"  that  in  the  lat- 
ter case  tolls  shall  not  exceed  1  cent  per  1,000  per  mile 
on  timber  in  rafts,  2^  cents  on  lumber  in  rafts,  1^  mills 
on  sawed  lumber,  and  1  mill  per  ton  per  mile   on  all 
freights,  these  tolls  to  be  collected  by  the  company  or  by 
any  State  collector,  and  to  be  paid  over  to  the  State  on 
account  of  $900,000  yearly,  which  the  company  is  to  pay 
to  the  State  in  seven  equal  monthly  instalments,  begin- 
ning Miy  15  iu  each  year,  the  company  being  permitted 
to  "  retain  any  residue  of  the  sums  1 1  be  collected  by 
them  in  full  compensation  for  cost  of  establishing  and 
maintaining  said  system  of  towage  and  of  collecting  said 
tolls;"   that  in  order  to  prevent  any  discrimination  in 
charges  "  in  the  transportation  of  persons  or  property" 
the  corapacy  shall  not  charge  more  than   7\  mills  per 
ten  per  mile  for  through  freight  moved  on  their  tracks 
{a  d  finite  maximum  being  also  named  for  local  freight) 
and  not  more  than  li  cents  per  mile  "  upon  passengers, 
through  or  local."     The  remaining  sections  make  the 
system  of  towage  provided  for  subject  to  the  control  of 
the  Canal  Board  and  to  all  regulations  established  for 
canal  navigation;  reserve  power  to  alter  or  modify  the 
act  at  any  time;  make  the  act  take  effect,  except  for 
construction  purposes,  fifteen    days  after   public  notice 
has  been    given  that  the  road    is    open  for   use  from 
the  Hudson  to  the  lakes;  and  allow  two  years  for  the 
full  completion  of  the  work. 

It  i  assumed  that  the  road  is  to  be  a  narrow-guage 
one,  for  business  reasons,  although  the  b'U  does  not  stipu- 
late at  all  for  the  manner  of  construction,  except  that  the 
proviso  in  section  3  shows  that  the  present  system  of 
towing  by  animal  power  must  not  be  interfered  with. 
The  bill  does  not  say  that  the  railroad  shall  carry  any 
freight,  but  such  carrying  is  presumed;  nor  that  fast 
trains,  or  trains  independent  of  the  towing,  shall  not  be 
run;  but  inasmuch  as  the  speed  of  independent  trains 
could  not  be  greater  than  that  of  the  tows,  it  is  to  be 
presumed  that  the  work  of  carrying  and  of  towing  would 
be  performed  by  the  same  engine.  Figuratively  speak- 
ing, the  idea  is  to  tow  the  boats  by  faster  horses,  and  to 
utilize  the  horses  further  by  putting  loads  on  their 
backs.  The  carrying  capacity  of  the  canal  is  limited  by 
four  conditions :  fttst,  the  capacity  of  the  water-way 


itself  to  hold  and  float  boats;  second,  its  capacity  to 
permit  their  motion  at  good  speed,  without  being  itself 
injured  thereby;  third,  the  capacity  of  the  locks; 
fourth,  the  practicability  of  applying  power  enough  to 
produce  rapid  motion  at  tolerable  cost.  Obviously,  the 
first  two  conditions  yet  afford  a  very  large  and  indefinite 
margin,  the  capacity  of  the  canal  in  the  respects  named 
never  having  been  tested.  'Ihe  locks  offer  a  more 
serious  problem — one  which  must  be  settled  in  some  way 
in  case  a  very  great  increase  in  carryii  g  capacity  is  to  be 
made;  the  new  plan,  on  its  face,  does  not  offer  to  affect 
this.  The  fourth  is  the  one  to  which  neaily  all  efforts 
hitherto  have  been  directed,  and  the  one  which  this  plan 
aims  especially  to  alter  and  enlarge. 

The  difliculties  which  have  hitherto  prevented  sue  ess 
in  the  problem  of  self-propelling  boats  have  been  two  : 
to  devise  an  engine  which  would  not  injure  the  canal 
banks  by  the  "  wash  "  of  the  water  which  it  must  move 
in  order  to  move  the  boat,  and  next  to  perform  the 
work  economically.  The  first  difficulty  seemed  to  have 
been  overcome  by  the  Baxter  propelling  engine  ;  the 
second,  however,  did  not  appear  to  be.  To  place  any 
engine  in  a  boat  is  to  reduce  :he  freight  capacity;  to 


tow  boats  by  another  boat  is  a  laborious  process  ;  and 
to  decrease  resistance  by  sharpening  the  bows  and  slop- 
ing the  sides  is  to  materially  reduce  capacity.  But  if 
the  engine  moves  on  the  land  it  can  carry  additional 
freight  directly  instead  of  itself  taking  the  place  of 
freight  ;  it  makes  no  "  wash  "  whatever  ;  it  avoids  all 
the  "slip"  of  the  water  and  can  even  have  its  adhesion 
to  the  rail  positive,  thus  making  all  its  power  effective 
iu  traction  ;  and — what  is  important  to  remember — 
inasmuch  as  it  is  the  speed  which  consumes  power  in 
ordinary  locomotion,  if  the  speed  is  brought  down  to 
the  canal  rate  the  traction-power  of  ihe  engine  may  be 
very  greatly  multiplied,  at  the  cost  only  of  some  addi- 
tional friction  in  the  machinery.  As  respects  the  attain- 
able speed,  furthermore,  no  power  which  can  be  applied 
will  force  boats  of  the  present  shape  through  the 
water  at  a  very  rapid  rate,  and  therefore  some  sharpen- 
ing of  the  model  seems  necessary,  for  the  sake  of  speed; 
but,  on  the  other  hand,  the  objection  of  dicreased 
capacity  applies  less  to  the  proposed  plan  than  to  one 
for  self-propelling  boats,  because  this  may  be  offset  by 
the  greater  effectiveness  of  the  engine  on  land,  whicli 
can  draw  a  tow  of  boats  or  can — as  is  proposed — take 
the  additional  load  itself. 

As  between  the  State  and  the  railroad  company,  thi 
assumption  seems  to  be  that  Mr.  Clark  will  be  able  to 
make  the  $800,000,  which  was  last  year's  total  receipts, 
sufficient  for  maintenance  of  the  canals,  berce,  that 
§900,000  will  be  a  safe  charge  to  exact  from  the  com- 
pany. The  Stale,  therefore,  by  this  bill,  proposes  to 
ch;irge  the  company  |i900,000a  year  for  the  privilege  oi 
using  the  canal  banks  as  provided,  itself  undertakirg  to 
keep  tie  canals  good  with  that  money,  and  permiiling 
the  company  to  have  any  excess  which  it  can  make,  tlic 
presumption  of  course  being  that  the  latter,  for  its  owr. 
interest,  will  keep  good  the  banks  which  form  its  road 
bed.  As  for  the  users  of  the  canals,  animal  power  may 
still  be  u^ed,  either  by  the  company  or  by  other  panic-- 
The  company's  charges  for  "  towage  "  are  strictly  fixed. 
and  so  are  the  toll  rates  when  boats  are  moved  by  olhei 
parties  than  the  company.  If  the  cost  of  canal  business 
is  not  assessed  in  the  shape  of  tolls,  it  must  be  put  into 
the  tax  levies,  and  nothing  short  of  doing  the  lattei 
would  be  making  "  free  canals."  This  measure  does  not 
go  so  far;  for  the  present  tolls  it  proposes  to  substituti 
lower  ones,  or,  on  the  business  done  by  the  new  com- 
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pany,  a  "towage"  charge  on  the  boat  in  place  of  toll 
charges  on  the  freight.  While  this  is  a  step  towards 
the  "  free  canals,"  advocated  by  many,  it  is  really  only 
a  reduction  of  charges,  and  a  change  in  their  form. 

The  railroad  company  named  in  the  bill  is  already 
incorporated,  with  a  capital  stock  of  ten  millions,  and 
the  names  of  the  incorporators  seem  a  tolerable  guar- 
antee that  the  plan  really  means  carrying  out  and  is  not 
what  is  known  at  Albany  as  a  "strike."  How  the  Cen- 
tral Railroad  would  be  affected  it  is  unnecessary  to 
inquire,  for  the  measure  should  not  be  judged  according 
to  that  consideration;  yet  there  seems  to  be  shrewdness 
as  well  as  foresight  in  the  remark  attributed  to  Mr. 
Depew,  that  any  measure  which  aids  general  prosperity 
in  the  State  must  aid  the  Central  also  in  the  long  run. 
The  bearing  which  the  subject  has  upon  the  trade  of 
this  city  and  the  much-vexed  matter  of  freight  discrimi- 
nations against  it  will  readily  be  seen.  What  Avill  be 
the  fate  of  the  measure  it  would  be  idle  to  conjecture, 
but  if  it  fails  to  receive  the  sort  of  consideration  to 
which  it  is  fairly  entitled  the  reason  will  very  likely  be 
the  indifference  to  the  subject  of  the  canals  on  the  part 
of  members  from  the  counties  which  the  canals  do  not 
touch.  The  project  is  novel  in  some  respects,  for  al- 
though propositions  for  moving  boats  by  engines  on  the 
banks,  and  even  for  using  the  banks  for  a  railroad,  have 
been  made,  the  plan  of  combining  a  freight  ra'lroad 
with  a  towage  system  has  not,  we  believe,  before  been 
broached.  It  seems  to  obviate  most  of  the  difficulties  of 
steam  propulsion,  and  to  propose  a  long  step  towards 
enlarging  the  capacity  of  the  canals;  but  one  thing,  at 
least,  must  be  evident— that  the  necessity  for  increasing 
their  effectiveness  in  some  way  is  growing,  and  all  the 
more  under  the  present  troubles  of  freight-carrying. 


A  ^TliflY  OF  TIFE  HilBITS  OF  THE 
COTTON  PLANT.* 

Tho  merchant  and  manufacturer  in  all  llieir  business  ventures 
must  depend,  in  some  measure  at  least,  upon  facts  not  yet  accom- 
plisLed.  Hence,  each  ia  unceasingly  seeking  to  outstrip  his 
neighbor  in  acquiring  information,  through  which  he  may  obtain 
a  better  forecast  of  the  future.  In  the  search,  every  market  has 
its  scouts  out  in  all  directions  ;  you  meet  them,  for  instance,  in 
the  extremes  of  South  America,  the  plains  of  India,  the  tea- 
fields  of  China,  tapping  the  very  sources  of  supply.  The 
unobserving  sometimes  think  that  it  is  the  mere  turning  of  the 
kaleidoscope  that  has  fixed  the  events  which  have  responded 
with  such  perftet  nicety  to  the  plan  put  in  execution  month'' 
ago.  Th^y^'o.not  see  the  method,  but  the  result  only,  and 
therefore  call  that  good  fortune  which  is  simply  the  legitimate 
fruit  of  vigilance. 

While,  however,  in  every  industry,  so  much  is  depending  upon 
a  right  conception  of  coming  conditions,  and  efforts  so  persistent 
and  painstaking  are  put  forth  to  get  at  even  an  inkling  of  their 
Bignificance,  it  is  truly  surprising  that  so  little  advance  has  been 
made  in  solving  or  limiting  the  doubts  with  regard  to  cotton 
supply.  Every  year  Wi  pas*  through  just  the  same  round  of  confu- 
sion, uncertainty  and  suspense.  And  yet  the  growth  and  fruitage 
of  a  plant  is  an  assurtd  process,  and  as  capable,  with  fixed  coe- 
ditions,  of  being  foreshadowed  as  the  motions  of  the  planets, 
All  that  is  required  are  undisputed  facts  to  base  our  conclusions 
upon.  With  past  experience  and  conditions  accurately  given, 
future  results   could   not   be   doubtful.     Tho  weak  point  in  the 


•  This  is  the  first  chapter  of  onr  Boolv  on  Cotton— '■  Cotton  from  Seed  to 
Loom"— nnd  we  give  it  to-day  as  an  indication  of  the  main  object,  and  in  some 
measnre  of  the  contents  of  the  wor':.  The  book  wili  be  ready  for  delivery  next 
Saturdav,  March  '.'.  An  advertisement,  with  a  l;rief  summary  of  tlie  points 
covered  by  it,  will  be  found  on  the  last  page  of  this  issue  of  The  Cukoniclk. 
—[Ed.  C,miiekc:ai.  a::d  Fi.nancial  Cukoniclb  ] 


problem,  and  the  only  doubtful  one,  would  arise  from  Imperfect 
observation  ;  and  that  is  almost  wholly  the  result  of  unnecessary 
ignorance. 

By  unnecessary  ignorance  we  mean  simply  to  indicate  the 
omission  duting  past  years  to  keep  a  perfect  record  of  facts  as 
they  trac  spired.  A  very  good  illustration  in  another  department 
of  the  same  trade  has  been  furnished  within  a  short  period 
throug'i  the  figure  for  European  consumption.  The  delirerlfs 
to  spinners  have  been  for  a  long  time  regularly  and  carefully 
preserved  and  studied,  but  not  so  spinners'  stocks,  th^  deliveries 
until  recently  being  understood  by  the  general  reader  as  the 
measure  of  consumption.  This  error  was  the  prime  factor  in 
most  of  the  disasters  to  the  cotton  trade  for  many  years.  Four 
evident  truths  were  thus  ignored  or  only  pnrtially  accepted  : 
(1)  That  consumption  for  spi:  ning  purposes  cannot  exceed  tho 
spinning  capacity  of  each  country  ;  (3)  that  the  spinning  capacity 
cannot  be  enlarged  fa  stir  than  the  spindles  can  be  made  and  set 
up  ;  (3)  that  such  increase  in  spindles  can  only  progress  at  a  cer- 
tain ascertainable  rate  per  month,  and  will  not  go  on  to  aiy 
extent  when  the  goods  trade  is  not  profitable  ;  and  (4)  that  spin- 
ners naturally  stock  up  when  crops  are  abundant  and  prices  low, 
and  run  on  that  stock  when  supply  is  short.  The  opinions  of 
those  who  insisted  upon  the  truth  of  these  propositions  during 
the  years  of  1871  and  1873  were  thought  faulty,  and  therefore 
were  not  accepted  until  in  the  summer  of  1873.  when,  in  epite  of 
our  very  small  crop,  there  was  a  wonderful  abstention  from  the 
market  on  the  part  of  spinners,  and  it  was  then  found  thiit  there 
was  a  supply  which  had  been  invisible,  and  that  deliveries  and 
consumption  were  by  no  means  synonymous  ;  so  a  much  closer 
observation  and  analysis  of  the  conditions  bega:i  to  be  made,  and 
at  this  date  spinners'  stocks  of  raw  cotton  are  followed  as  vigi- 
lantly  as  the  deliveries,  or  even  more  so. 

We  use  this  piece  of  history  simply  as  an  illustration.  The 
experience  of  that  year  and  the  facts  which  subsequent  investi- 
gations have  brought  out,  have  greatly  simp  ified  the  problem  of 
onsumption.  Yet  we  daily  need  more  light  cv.n  in  that  direc- 
tion. Our  information,  to  meet  the  requirement,  must  be  aggres- 
sive, the  result  of  incessant  research.  In  this  spirit  wo  have 
endeavored,  in  subsequent  pages,  to  push  this  inquiry  with 
regard  to  the  future  spinning  demand  one  step  further,  by  fio-urea 
and  suggestions  which  will,  we  think,  prove  timely. 

But  that  portion  of  our  work  is  secondary.  Our  first  and  main 
effort  has  Leen  directed  to  elucidating  the  question  of  American 
supply,  and  here  we  have  been  compelled  to  explore  in  a  field 
almost  new.  Not  that  there  has  been  any  want  of  reports  of  the 
condition  of  previous  crops,  faithfully  made  from  month  to 
month;  but  simply  that  such  reports  of  thtmselvcs  prove 
nothiig,  or,  it  followed,  lead  us  anywhere  but  to  the  truth.  This 
is  not  .said  in  a  spirit  of  criticism.  If  any  one  questions  the 
assertion,  let  him  read  through  a  few  years  of  such  compilations, 
and  it  will  be  fo  nd  that  they  are  a  mass  of  contradictions,  and 
one  will  rise  from  the  task  simply  bewildered.  In  a  certain  year 
it  will  be  stated  that  drought  has  reduced  the  crop  fifiy  per  cent, 
or  that  rain  has  had  the  same  effect,  or  that  shedding  has  utterly 
ruiued  it,  or  that  caterpillars  have  eaten  it  up  ;  and  yet  in  those 
year.s,  perhap?,  and  in  those  very  States,  there  would  be  an 
abundant  yield.  On  the  other  hand,  another  sea  on,  the  very 
same  summer  and  fall  conditions  may  be  apparent,  and  the  same 
results  predicted  and  prove  nearly  co:rect.  How  can  these  state- 
ments and  results  be  reconciled  '!  Not  by  pronouncing  one  in- 
formant false  and  the  other  tiue.  They  both  stated  what  they 
saw,  and  intended  to  represent  the  condition  faithfully.  Neither 
had  studied  the  lessons  which  the  cultivation  of  i  ast  crops  might 
have  taught  them  ;  their  report  in  each  case  was  .-imply  a  reflex 
of  the  outward  appearance  at  the  moment. 

And  in  this  aonntction  we  might  as  well  note  the  fact  which 
even  the  most  cursory  examinati  n  cKscloses,  that  no  man  can 
ts'.iuiate  correctly  the  extent  of  a  cotton  crop  from  its  appearanco 
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ia  the  field  in  aLy  fall  or  aummtir  month.  This  point  ig  very 
important,  because  in  the  misconception  with  regard  to  it  lies 
the  great  error  of  estimates.  Planters  of  even  thirty  years' 
experience,  in  making  the  attempt,  have  at  times  varied  over 
fifty  per  cent  from  the  actual  yield.  Many  amusing  illustrations 
of  this  could  be  given.  We  remember  one  of  a  farmer  who,  to 
use  his  own  expression,  "  planted  for  forty  bales."  On  a  Sunday 
In  August  some  of  his  neighbors  paid  him  a  visit  and,  as  their 
custom  was,  went  out  to  look  at  his  crop.  All  pronounced  it  sure 
for  fifty  bales.  Later  in  the  month  the  plants  began  to  shed,  and 
the  half-ripe  bolls  seemed  literally  to  rain  upon  the  ground, 
while  the  leaves  drooped  under  the  scorching  sun  as  if  utterly 
discouraged,  no  doubt  imparting  a  like  feeling  to  the  beholder. 
Not  twenty  bales  would  that  field  produce,  was  the  unanimous, 
unhesitating  verdict  of  ihese  same  sage  judges;  and  they  believed 
it  80  fu'ly  that  the  farmer  immediately  told  his  family  to  pur- 
chase nothing  more  at  the  grocer's,  for  his  cotton  was  a  failure. 
Late  in  September  our  frieud  wrote  that  his  crop  was  actually 
turning  out  bstter  than  he  expected,  and  he  should  not  woader 
if  he  made  thiny  bales.  In  November  he  wrote  again,  saying  he 
had  picked  thirty-five  bales,  and  hoped  to  secure  four  or  five 
more.  When  th  ■  season  closed,  his  final  report  showed  a  total 
yieli  of  forty-one  bales.  This  is  not  an  exceptional  case.  It 
represents  the  blunder  of  every  person  who  attempts  to  draw  a 
year's  results  out  of  a  day's  experience — not  unlike  the  endeavor 
to  describe  the  history  and  achievements  of  a  long  war  by  an 
instantaneous  photograph  at  a  set  moment  in  the  progress  of  one 
battle. 

The  first  assumption  of  the  careless  observer,  after  studying 
the  above  case,  will  be  that  the  extra  yield  was  the  fruitage  of  a 
new  growth.  Belonging  to  the  same  class  of  hasty  conclusions 
is  the  remark  frequently  heard,  that  if  frost  holds  off  for  ten  days 
it  will  be  five  hundred  thousand  bales  added  to  the  crop,  and 
some,  not  to  be  outdone  we  suppose  in  romancing,  make  it  a  mil- 
lion bales  if  the  frost  will  grant  thirty  to  sixty  days'  grace  beyond 
an  average.  In  other  words,  the  opinion  of  these  wise  men  is 
that  the  frost  is  the  arbiter  of  the  yield.  This  is  a  very  mistaken 
notion  ;  for  a  healthy,  regularly -developed  cotton  plant,  like 
every  weed  or  shrub,  has  a  fixed  growlh,  with  a  limit  to  it,  ending 
in  maturity.  The  date,  therefore,  when  vegetation  is  killed,  has 
very  much  less  to  do  with  the  result  than  most  imagine,  for  all 
the  fruit  the  plant  can  carry  will  have  been  previously  perfected. 
In  1875,  ice  formed  at  Memphis  (see  Chronicle  of  October  16 
1875,  page  375,)  on  Monday  and  Tuesday  nights,  the  11th  and 
12th  of  October.  .The  Memphis  Cotton  Exchange  report,  issued  in 
November,  states  that,  out  of  all  their  correspondents  in  Ten. 
nessee,  Mississippi  and  Arkansas, being  154  in  all,  e)ghty,or  more 
than  one-half,  "report  a  killing  frost  from  the  9th  to  the  ,Olh  of 
"  October,  the  average  date  being  October  14th.''  And  yet,  not- 
withstanding frost  came  so  early,  Memphis  received  of  the  crop 
of  that  year  487,376  bales,  being  over  160,000  bales  more  than  in 
the  previous  year,  and  over  100,000  bales  more  than  in  1871-2, 
when  the  date  of  frost  was  November  17,  the  very  latest  in  that 
district  of  any  year  in  our  record.  Certainly  there  was  something 
in  the  growth  of  the  summer  of  1875  which  even  an  early  killing 
could  not  destroy;  and  when  wo  come  to  consider  the  weather 
I'ata  of  that  autumn  we  shall  also  find  that  even  floods  of  rain, 
equal  to  those  of  1877  at  very  many  points,  had  not  their  accus- 
tomed power  over  it. 

It  was  not,  therefore,  out  of  a  second  growtb,  as  it  is  called, 
nor  out  of  a  prolonged  autumn,  that  our  frieud  secured  so  good 
a  crop.  All  he  ever  knew  or  understood  was  that  he  made  it, 
and  from  plants  that  about  the  first  of  September  looked  to  him 
and  his  friends,  in  every  particular,  like  those  of  a  previous  year 
which  proved  a  failure.  And  in  that  apparent  contradiction 
between  results  and  conditions  lies  the  very  point  upon  which  we 
desire  our  investigations  to  throw  Jight.  We  call  cotton  a  dry- 
weather  plant,  and  so  it  is ;  but  the  drought  it  passes  successfully 


through  one  year  will  perhaps  almost  kill  it  the  next.  It  is  said 
that  rain  is  its  destruction  ;  and  yet  a  crop  is  often  made  of  sur- 
prising proportions  which  has  endured  just  such  floods  of  rain 
as  another  crop  succumbs  to,  of  apparently  equal  promise.  To 
test,  therefore,  all  our  conclusions  relating  to  these  matters,  we 
need  facts  which  shall  reflect  past  experience  through  a  series  of 
years,  from  the  first  ploughing  of  the  field  to  the  picking  of  the 
last  boll ;  and  we  need  to  apply  such  facts  to  the  nature,  habits 
and  production  of  the  plant,  so  as  to  bring  out  as  far  as  possible 
the  reasons  for  the  failure  and  success  of  diffierent  crops  during 
those  seasons. 

Tills  is  what  we  have  attempted  to  do  in  later  pages.  As  a 
preliminary,  however,  we  have  investigated  anew  the  problem 
of  acreage,  showing  and  proving  its  growth  or  progress  in  the 
past  and  its  extent  and  production  during  recent  years,  thus  giv- 
ing the  data  for  determining  the  outside  limits  or  possibilities  of 
any  season.  After  that,  follows  a  detailed  account  of  the  routine 
in  cultivation  during  the  first  six  months  ;  this  includes  a  recital 
of  the  methods  of  preparing  the  soil,  planting  the  seed,  working 
the  crop,  with  a  history  of  the  early  growth,  the  diseases  and 
dangers  encountered  at  that  period,  and  the  nature  and  kind  of 
labor  necessary  in  securing  a  stand.  This  detail  may  at  first 
sight  appear  unnecessary,  but  is  really  the  basis  of  our  inquiry, 
as  these  facts,  disclosing  the  weaknesses  and  strength  of  the 
cotton  plant,  prepare  us  to  study  and  understand  the  data  subse- 
quently given  of  weather  and  growth  while  passing  through 
these  many  stages  of  development,  thus  enabling  us  to  determine 
with  great  accuracy  the  effect  of  certain  peculiarities  of  weather 
and  the  reasons  for  it,  and  also  what  has  been  the  precise  condi- 
tion of  the  several  crops  on  the  1st  of  July.  In  subsequent 
chapters  we  similarly  analyze  and  examine  the  last  six  months  of 
each  year. 

Young  life  Is  synonymous  with  weakness  and  frailty.  All 
plants  then  need  nursing,  protection,  cultivation.  Every  faith- 
ful gardener  watches  over  and  tends  his  seed  when  once  planted  ; 
if  the  weather  is  dry,  he  waters  it  ;  if  cold,  he  covers  it ;  if  wet, 
he  protects  it.  And  when  the  little  shoot  has  pushed  above  the 
ground,  his  care  increases  lest  insects  shall  pierce  or  weeds  choke 
or  rain  blight  the  tender  growth.  He  could  omit  much  of  this 
labor  if  he  were  content  in  getting  only  sickly  plants,  irregu- 
larly established.  His  aim,  however,  is  to  secure  an  abundant 
crop,  which  he  knows  is  only  attainable  through  a  perfect  early 
development ;  but  when  such  a  development  is  gained,  he  con- 
siders the  time  of  trial  and  doubt  passed,  tlie  harvest  assured, 
and  the  plant  almost  able  to  take  care  of  itself.  Is  not  this,  ia 
vegetable  life,  the  universal  experience  ?  Of  course,  ia  extensive 
cultivation,  wi'h  acres  of  corn  or  cotton,  no  such  nursing  is  pos- 
sible ;  the  gardener  secures  a  crop  always,  because,  in  his  limited 
domain,  he  can  constantly  supply  the  deficiencies  or  irregulari- 
ties of  nature  ;  the  farmer,  however,  is  in  bondage  to  the  weather. 
If  it  is  so  dry  his  seed  c'oes  not  germinate,  he  cannot  water  it ; 
if  too  cold,  he  cacnot  cover  it ;  if  excessively  wet,  he  cannot  pro. 
tect  it.  So,  also,  ?fhen  the  plants  are  up,  they  need  care  and 
cultivation,  but  can  receive  it  only  if  the  weather  permits. 
Consequently,  his  crops  will  sometimes  be  well  started 
and  sometimes  poorly  started.  And  precisely  here  lies  the 
point  of  first  interest.  The  cotton  plant  in  June  is  brought 
to  a  stand  ;  in  gu'table  weather  the  stand  is  strong,  clean 
and  healthy  ;  in  unsuitable  weather  it  ie  weak,  grassy  and 
sickly.  The  inquiry  Buggested  is,  how  far  does  the  stand  or  the 
coiidiiiou  on  the  first  of  July  control  ihe  yield.  Can  a  weaK, 
sickly  stand  ever  be  cured?  Does  a  strong,  healthy  stand,  within 
any  definable  limits,  guarantee  a  successful  season?  For 
answers  to  these  questions,  we  must  refer  to  the  facts  given  ; 
first,  as  to  the  early  growlh  of  the  plant,  next,  with  regard  to 
the  summer  development  and  trials,  and  finally  as  to  the  matur- 
ing, picking  and  marketing  of  the  crop.  All  the  explanations 
uni  data  included  under  these  heads  are  needed  to  enforce  the  truth 
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which  iho  facts  appear  lo  diBclose.  After  carefully  studying 
them,  the  reader  may  find  much  less  contradiction  than  hereto- 
fore auppoaed  between  the  coDditions  and  results  of  different 
Beasous.  The  ancients  represented  the  Goddess  Fortune  blind- 
fold turning  her  wheel,  now  up,  now  down,  and  fixing  the  deep- 
est events  of  life  with  fickle  impulse  and  random  hand.  In  our 
day,  cottou-crop  estimates  have  come  to  be  considered  as  pecu- 
liarly under  the  supervision  of  this  same  divinity.  We  trust, 
however,  that  in  the  future  this  will  be  true  to  a  much  smaller 
degree,  and  that,  when  a  few  years  more  of  accurate  weather 
observations  have  been  preserved,  the  ventures  of  the  cotton 
raerchant  and  manufacturer  will  be  still  less  the  football  of  blind 
chanoe. 

The  other  features  of  this  book  it  is  unnecessary  for  us  to  refer 
to  at  any  length  here;  they  sufficiently  explain  themselves. 
With  regard  to  India,  however,  we  may  say  that  our  purpose  has 
been  to  unfold  another  point  in  the  cotton-supply  problem  which 
is  but  little  understood.  We  believe  the  facts  and  figures  we 
have  brought  together  will,  with  the  help  of  the  map  of  the 
cotton  dit-tricts  which  we  give,  be  found  of  frequent  use.  Next 
to  -America,  India  is  likely,  for  a  considerable  time  at  least,  to 
hold  prominence  as  a  source  of  supply,  and  hence  we  cannot  fail 
to  be  interested  in  anything  that  helps  us  to  measure  that  supply. 
The  map,  wliicU  is  more  fully  explained  hereafter,  has  been 
prepared  under  our  direction  for  the  purpose  of  sapplying  a  want 
often  expressed  and  widely  felt  'o  exist.  Though  not  as  complete 
in  some  of  its  details  as  we  intended — and  very  likely  containing 
minor  inaccuracies  with  regard  to  the  boundaries  of  some  smaller 
districts — yet  the  information  it  does  convey  can  be  obtained 
from  no  other  published  source,  and  is  of  such  a  practical  nature 
•a  to  make  it  of  special  service  to  a  large  circle  of  readers. 
Whether  the  world's  supply  of  cotton  from  India  is  to  continue 
nnchanged,  or  is  to  suffer  decline  or  gradually  to  iocre^e,  ore 
points  very  frequently  discussed,  and — because  there  have  been 
so  few  helps  accessible  to  guide  one's  judgment — often  without 
knowledge.  May  we  not  believe  that  for  the  future  these  and 
kindred  questions  will  be  more  generally  and  clearly  understood. 


FI.\ilNCI,lL  REVIEW  OP  FEBBLAIIT. 

The  situation  of  affairs  in  February  is  tolerably  well  defcribed 
by  saying  that  all  financial  interests  were  halting  to  await  the 
final  result  of  the  Silver  bill  pending  in  Congress.  The  bill  was 
only  passed,  over  the  President's  veto,  on  the  last  day  of  the 
month,  so  that  its  ultimate  effect  could  not  be  known';  but  eo  far 
as  its  prospective  influence  was  concerned,  the  feeling  of  nearly 
all  the  most  prominent  business  men  of  the  country  was  so  much 
against  it,  that  in  New  York  and  other  cities  there  was  a  stagna- 
tion in  financial  transactions,  caused  by  an  unwillingness  to  enter 
into  any  new  engagements  while  such  a  bill  was  pending. 

The  money  raarktl  continued  to  work  quite  easily,  and  on  call 
loans  rates  were  4  to  6  per  cent,  while  prime  commercial  paper 
sold  readily  at  5  to  7  per  cent. 

Investment  securities  were  generally  dull,  except  that  there 
was  quite  a  demand  for  small  lots  of  government  bonds  from 
parlies  who  ha  1  heretofore  apparently  been  savings-bank  depos- 
itors and  had  become  alarmed  for  the  safety  of  their  investments. 

Speculative  stocks  were  dull  beyond  precedent  at  this  period  of 
the  year,  and  all  parties  were  afraid  to  operate,  in  view  of  the 
uncertainty  attending  the  situation. 

Gold,  although  fluctuating  moderately  under  the  silver  influ- 
ences, kept  withij  a  email  range,  as  the  prices  in  the  table  below 
will  show. 

Foreign  exchange  was  not  active,  ad  the  principal  demand 
came,  as  usual,  from  the  importers  of  United  States  bonds,  whose 
purchases  f  exchange  were  at  times  large.  On  prime  sixty  days' 
sterliufr  bills  the  asking  rate  of  bankers  advanced  from  4.84i  on 
the  first  to  4.86  on  the  last  of  the  month. 
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:03V  104^ 

"     21 '95V 

i06J4  loav 

IWV 

loav 

"      3 

«.... 

"     22  93  9-16 

lOfis, 

li'oH 

101 V 

10-.' V 

"      4  96            W, 

10-'4 

104  K  101 

"      Zi  95  5-16 

106,S, 

105V 

104V 

102V 

"       6  95)^ 

106  V4 

li;9 

l(!4'iil04!4 

"     24 

S.   .. 

"    6  aiiv 

106  i(i 

ll-8Vil04>i  104 

"      25  95  9-16 

lUb 

10414 

:o.-!v 

102V 

"      7  95  7-16 

lOfi 

lOi     <104>i  lOSJi 

"     20 

95  9-16 

lUb!, 

104V 

lUiV 

lOiV 

"      8l95  11-16 

mzi 

103^IlO4X  10-1J4 

••     S7 

95  5-18 

106V 

104,4 

104 

loav 

"       9133  5-16 

"     10] 

"     11  95  7-16 

116 

108 

104V  104     1 

"    is 

96  1-16 

io-'i 

104V 

103V 

lOiV 

106  »i 

inSJif 

:6-iV  mu 

"     12  95  3-16 

\M\t 

lOHV 

Its      lOtJj 

"     ;393  7-1(1 

\M% 

HK!« 

105    ,104« 

Open.  . 

95  13-16 

lOB'i 

U9V 

105V 

104V 

"     14,95  7-16 

I06H 

xn>.i 

llib      -tlOS 

Uighcst 

96Ji 

101  ,>4  109  V 

105V 

104H 

"     15  95  5-16 

106  ?i 

105« 

1W?,'!10JK 

Lowest 

9<?i 

'.0.V/, 

1U4V 

108V 

102V 

::  j« 

"    18 

93  5-16 

106,'< 

S.... 

loiji;  lOi 

(Jlosiug 

93  1-16 
9BV 

lOtiV 
107V 

lOiV 
109V 

IIMV 
1P6V 

102V 

93  i.vie 

107 

I06V 

io5    mx 

I05V 

"    19I9-)  11-11) 

107V  lOSV'lOSJi.IfSyl 

•z.?(l 

94  7-16 

105  V  104  V 

103V 

102V 

The  following  table  will  show  the  opening,  highest,  lowest  and 
closing  pricesof  railway  and  miscellaneous  stocks  at  the  Now  York 
Stock  Exchange  during  the  months  of  January  aud  February  : 


BANOE  OF  STOCKS  IS  JANDABT   AND 

, January. . 

Open.  Hiffh.  Low.    CI08 


74 

16 
13V 
77 
100 


3V 
51 

SV 


Railroad  Stocks. 

Albany  <t  Sus<iuehanna 
Bur.  C.  Kap.  &  North., 
Central  of  New  Jersey. 

Chicago  &  Alton 

do  pref... 

Chicago  Burl.  &  Quincy  102 

Chicago  Mil.  &  St.  Paul.  3>iV 

do        do           pref.  "2V 

Chicago  *  Nerthwest. . .  33V 

do                pref.  63 

Chicago  &  Rock  Island.  100)4 

Clcvc.  Col.  Cin  &Ir.d...  33 

Cleve  &  Pittsbui-ff,  guar.  73 
Colnmb.  Chic.  *  Ii:d.  C 
Del.  lAck.  &  Weetern.. 

Erie 

do  pref ii 

Hannibal  &  St.  Joseph..  12V 

do           do         pref.  23  V 

Harlem 142 

Illinois  Central 74 

Kansas  Pacirti- 7y, 

Lake  Shore  &  Mich.  So.  61V 

Micliigan  Central 62 

M",  Kaueas  &  Texas....  3V 

.Morris  &  Essex 75V 

New  Jerst-y  121 

New  Jersey  Southern....  IV 

N.  Y.  Cent.  &  II  ud.  Riv.  1C6V 

New  York  Elevalid     ..  75 

N.  V.  N.  Haven  &  Hart.  153V 

Ohio  «ft  Mississippi 8>i 

do                  pref..  15 

Paciflc  of  Missouri IV 

Panama  124 

Pitts.  F.W.&  Chic.,  Euar  91V 
St.  L.  Alton  &  T.  ir    . 

do  do   pf. 

St.  L.  Iron  Mt.  *  South. 
St.  Louis  Kans.  C.  &  N. 

do  do      pref. 

8'.  L  &  San  Francisco.. 

Union  Pacific 65 

Wabash 6 

Warren  73 

illlscellaneona. 

PacllIcMail S2V 

.Mlautic  &  Paciflc  Tel...  20V 

Western  Union  Tel 7S  V 

Ainericin  ('oat 

Consot.  Coal  

MarylandCoal 9V 

P.  niisylvania  Coal 

Mariposa  L.&  .U IH 

do       prf \•^ 

Ontario  Silver  Mining..  80V 

Quicksilver ]>> 

do         pref SO 

Adams  Express 98V 

American  Express SO 

United  Stutea  Expre>B..  48 


I6V 
7V 
4X 

23  V4 
2V 


17'/4 

IS.V 

7^V 
lOlV 
10:5  V 

39V 

73V 

38 

64  V 
1C0,», 

38V 

78 
SV 

53  V 

10 

22 

18V 

87 
142 

75)4 
7V 

68V 

63 
4 

75V 
122  V 
IV 
108V 
100 
156V 

s'^ 

16 
IV 
135 
92 

4V4 
17V 

7V 

4V 
iSV 

8V 
69 

nv 
73 


23V 
iOV 

7SV 


7354 
l:iV 
13)< 
75V 
100 
102 
36 
6SV 
81 
61V 
9-V 
34 
70V 

2V 
4«V 

7V 
22 
lOV 
2.'V 
141 
73 

6V 
59  V 
58V 

8V 
71 
120 

IV 

104V 

75 

153V 

7 
14 

1V4 
112 
87 

4V 
16>tf 

6 

4 

ao% 

2V 
64V 
14!4 
73 


am 

19V 
75V 


75 
17 
1«V 
77V 
101 

103V 
37V 
69 
.35V 
62V 
99V 
34V 
72 

2!^ 
50V 

»H 
22 
11 V 

24V 
141V 
75X 
7 
62 
61 
4 
75 
ISO 

IV 

105V 

lOU 

155H 

1? 

IV 
120 
87 

4V 
17V 

6 

<X 
SOV 

3V 
67X 
16V 


23 

1»V 

77 


FBBRUART. 

. February.— 

Open.    Ui^h.  Low, 
74 

r.% 

15 

67V 

97V 

99V 

8nV 

6SV 


38 !» 

70;^  -.,, 

35,v  3;JV 

6;^  59V 


17H      S4V 
17  IbV 

78         ;8"j 

loiv   ica 

103V    105  V 
37V       "■' 
69 
35'.' 
62  V 
99V 

72 

8V 
50>t 

9V 
£2 
IIV 
25V 
141 
76V 

6V 
62 
60V 

3V 
76 
120 

IV 


99V 
3i 

72  V' 

3 

60.V 

IIV 
25,V 
142V     1)1 
77  72V 

«  5H 

Oi';    oo.v 
tov    59 
m     3v 

75         67V 
120       no 
IV        IV 


9>V 

27X 

63^4 

2V 

ma 
9 

22 

10 
siv 


1C5V  106  103V 

156"  159X  166" 

7«  iX  7X 

12  14V  13 


121        131 
f6.V      89V 


9V       »H       »>i 


8V 
13 

6V 

4V 
ii 

3 

ts 

17 


22V 

91 

76V 

32 

25 


3V 
13 

6 

4« 
i» 

3V 
Ri 
17 


m 

85 

SV 
12V 

6 

4V 
SOU 

s 

87 
15V 


23*i      2J 
2iV      20 


8; 
25 


IH 
IV 

.31 

16 

3H5 
lOOV 

50 

48 


1« 
IV 

SO 

16)4 

SO 

98 

4*J< 
16 


1 

IV 
81 
16 

8:^4 
lOOV 
48V 
47 


!60 


150 
1 


75V 

32 

as 

15b" 
1 


IK 

av 

J"^ 

81 

82 

8(IV 

)6 

19'; 

IB 

iO 

31V 

2SIV 

lOIV 

103!4 

lonv 

48 

4»V 

48 

4rv 

51V 

47V 

0108 

74V 

22X 

15V 

67V 

97V 

^9V 

37V 

70V 

35V 

62V 

99 

S8V 

6t> 

■m 

47 

9V 
22 
10 
23 
142 
73V 
7V 

6;v 

C9V 
8V 
67X 
120 

IV 
IWV 

159" 
7V 
»« 

130  ■ 
MX 

3V 
ISX 

5 

4V 
20V 

8X 
ii 
15X 


UK 

90 

!6V 

82 

» 

15b" 
I 

»*>* 
81X 
IBM 
80 

lOOX 
4»V 
SOV 
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THE   CHRONiCI.E 


fVou  XXVI. 


, January. , 

Open.   nigh.     Low.    Clos. 
Wells  Fargo  Express....    S7«      87X      (•2X      8-3 Ji 

flel.  &  Una.  Canal &2)i      5iJ4      45         50 

Canton .   

NewYorkGae 130       lao       120       120 

Unien  Trust ...105        105        lOS        103 

Pullman  / alace 75         78         73       i7>i 

COUBSE  OP  QOLD  IN  FEBRUARY 


February.— 

Open.  Hish.    Low. 


50 

11 


77% 
1878. 


fc6 

ton 

16 


my, 

45J4 
16 


77%      72 


Clos 
S5 
46  Jt 
16 


-ax 


Date. 


Friday 1 

Saturday 2 

Sunday 3 

Monday 4 

Tuesday ."» 

Wednesday,..  6 

Thursday 

Friday 

Saturdiy 9 

Sunday 10 

Monday 11 

Tuesday  12 

Wednesday...  13 
Thursday.  ...14 

Friday 15 

Saturday  ...  .16 

Sunday 

Monday 18 

Tuesday  ..  ..19 
Wednesday...  yo 
Thursday....  21 

Friday ■2 

Satcrgjy . 


101% 

my. 


102}, 

104 

102)i 

102}i 

102 

;0! 


101% 
lOJ 
102 
lOiJi 


101 '-< 
101% 


1C3 

102 

101% 

i02 

102 

101% 


101% 
102 
102 
102  ii 


l02%|10iJi 
102%  102 


102 

101  fi 
1013i 


101 « 

101?-^ 

101%  IIIIH 

..  ..I  Holi  day. 

102    40J     lll,'2« 


102%- 
102 1(, 
i02% 

102% 
102 


102 
102 
102 
102 
ir2 
101% 


102 

18  i 

lOilf 

112% 

ll'2*i 

102% 


102 
101% 
101% 
102 


102 

1(12 

102V 

io;'4 

102% 

102% 

i6i% 

101% 
101% 
101% 

io! 


Date. 


Sunday 44 

Monday 26 

Tciesrtay  .       26 

Wednesday. ..2! 

Thursday...  .28 

February,    1878 
1871. 
•'  1376. 

1875. 
"  1874. 

1S73. 
1872. 
1871. 

1870. '121H 
1^63.1138)4 
186S.,140V4 
1867.il3.-.>4 
"  18«B.:U0,>f 

1805.,20l5i 
"  1864.;i57,H, 

1.S63.  157% 
I&B!.'103>4 

S-rco  Jan.  1, '78   102% 


102% 

101!, 

101% 

101% 

101% 

105% 

113 

1I3K 

llli< 

113)4 

1119% 

nita 


101% 
101% 
101% 
101% 
101 J4 
lOlH 
12M 


102% 

1112 

101% 

101% 

102% 

iut);i 

114 


113M  113% 
111%  113 
113%  115% 
109%   111 
1I0%1112W 
115%  i  121% 
13'l%IHti% 
l3;l3si'l-!4 
135%  i  140% 
13534 11 40  >, 
196%  211)% 
15;HI1'>1 
152S4ll7i% 
102%' '104% 
101%l;02'4 


102 

101% 

101% 

101% 

101% 

104% 

114% 

114% 

11*% 

114% 

110% 

110% 

1I5!4 

131% 

141% 

139% 

136 

20.114 

•59% 

m 

101% 


BANKERS     STEELINO  EXCHANGE   FOR  PEBRUART,   1878. 


00  days.  3  days. 

Feb.  1.  4.82    S4  f2v    4.84    ©4.8114 
"     2. .4.82    ®4.82'<r     4.81    @4.84i4 

"     3 S 

4.  4.82    may,    4.8I    «4.84% 
6..4.sa    a».82%    4.84    ©4.8114 

©1.82V4     ■  -■     - 

1H.82H 
®4  S2% 
@l.82% 

S. 

@4.82% 


6. .4.83 
7.  4.82 
8. .4.82 
9.. 4. 8. 

10 

II  .4.8 


4.84 

4.64 
4.84 
4.84 


@4.84K, 
®4.84H 
@4.84>4 
©4.81% 


12..4.J2  @1.S.'>< 
18,.4.Siyj@4.8-!  " 
14..4.81%a4.f2> 
15..4.8J    @4.82% 


4.S4    @4.84% 
4.84    ©4.84% 
4.6314@4.84 
4.M%@4.8414 
4.84    @4.S4% 


60  davs.  3  days. 

Fcli.lft,.4  82    ©4.32%     4  81    @1. 

"   17 8 

"  18..4.8i  ©4.82%  4.81  @t. 
•'  19. .4. 82  ©4.82%  4.51  @1 
"  20. .4.82  ©4.62%  4.81  W4 
"  21..4.82'/i@4.88        4.84J4@4 

"  21 Holiday 

"  2;j..4.8J'<®4.83        4.64%@4 

"  24 S    

"  ?5..4.8214ati-3  4  84!i@4 
"  26. .4.83  @4.83%  4.85  @4 
"  27.  4.83%@4.C4  ^.S3X@4 
"   28..4.83%©4  84        4  83%a4 


E4% 


81% 
.84!^ 
,84% 
,85 

,85' ' 

85 

.t5% 

.86 

,86 


Range...4.811i@4.P4       4.83%©4,8J 


jCatest  IHonetarn  ani)  (Hommcntal  (Sitgiisi)  Sitvci 


BITES  OF  B\CH:A.NGE  XT   LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


BXCBA-r^nV.  AT   LONDON—          ' 
FEDRUARY  15. 

1       EXCHANGE  ON  LONDON. 

OH—                     TIMS.      1             BATE. 

LATEST 

TIME. 

BATE. 

DATE. 

short 

Amsterdam  . . 

short. 

;2.i%ai2.2% 

Feb.  15. 

12.12 

Amsterdam . . 

3montb8. 

123%@U.4 

.... 

Antwerp 

short. 

15.30  a.ss.a.'s 

Feb.  15. 

short. 

23.14 

Hamburg 

** 

iO.5-2    ©20.56 

Feb.  15. 

3  mos. 

20,37 

Paris 

i5.ni4  2.25  2214 
i5.2T>s  ^25.82)4 

Feb.  15. 

Paris 

3  months. 

Vienna 

** 

1203    ©12.10 

Feb.  15. 

short. 

119  10 

Berlin 

*' 

1051    ©20.56 

Feb.  n 

»' 

io.s; 

Frankfort  .... 

" 

JO  52    320.56 

Ke'i.  l\ 

" 

20.37 

St.  Petersbnrj 

'* 

25%@2!,!i 

Fob.  12. 

3  mos. 

55  5-16 

Cadiz 

*' 

47%  ©48 

Llsboa.  

90  days. 

51%a)62 

.... 

Milan 

3  months. 

«.72%©2J.77« 

Qenoa 

" 

2r.72l4©27.n>4 

Feb.  15. 

short. 

«7.26 

Madrid 

*' 

47    @rt% 

Feb.  18. 

3  mos. 

47-95 

New  York  ... 

Feb.  15. 

60  days. 

4.t2 

Biode.Tanoiri 

.  .. 

Jan.    9. 

90  days. 

83  1S-16®21 

Valparaiso.... 

Jan.    1. 

" 

41% 

Pernambuco.. 

Jan.  n. 

'* 

24%@24X 

BomDay 

60  days. 

!».  8%d. 

Feb.  14. 

6  mos. 

!«.  9%(i. 

Calcutta 

*' 

U.  6%c(. 

Feb  13. 

'* 

Is.  9%rf. 

Hong  Kong.. 

Feb.    7. 

" 

is.  V.)id. 

Shanehai..  .. 

Feb.    7. 

t( 

5«.  5%a!. 

Ba*avia  

Jan.    3. 

" 

13/.  be. 

Penang 

Jan.  12 

" 

■4>. 

Manilla      .... 

.... 

Jan.  23. 

*' 

is.  \%d. 

Ale.tMdri''..  .. 

Feb,  13. 

3  mos. 

96% 

IFrom  oar  own  correspondent.] 

London,  Saturday,  February  IG,  1878. 
When  it  is  borne  in  mind  how  sensitive  and  anxious  the  public 
Lave  become  with  regard  to  the  political  situation,  it  can  occasion 
no  surprise  that  trade  is  languid  and  that  no  disposition  is  shown 
to  embark  in  speculative  enterprise.  Even  on  the  Stock  Ex- 
change, though  there  has  been  some  excitement,  business  is  far 
from  active,  the  risks  being  far  too  great  tojustify  prudent  people 
in  committing  themselves  to  operations  of  any  magnitude. 
And  yet,  grave  as  is  the  situation,  hopes  are  pntertaiued  that 
there  will  be  no  war  ;  but,  at  the  same  time,  the  future  is  difficult 
to  define,  and  it  would  seem  that  the  course  of  events  of  late  has 
been  more  in  the  direction  of  hostilities  than  of  peace.  It  is 
difiicuU  to  see,  however,  how  the  Government  could  have  avoided 
Bending  a  portion  of  our  fleet  to  the  neighborhood  of  Constan- 
tinople. The  Government  would,  no  doubt,  have  been  willing  to 
avoid  such  a  measure,  if  possible,  but  certain  declarations  have 
been  made,  and  it  is  regarded  that  if  our  interests  are  not  actaally 


threatened,  the  diplomacy  of  Prince  OortscUakoff  during  this  year 
has  not  been  of  that  character  which  would  promote  confidenca 
in  the  morality  of  his  intentions.  Without  exciting  the  sus- 
picious of  other  Powers,  the  Czar,  without  holding  prostrate 
Turkey  by  the  throat,  as  if  another  Plevna  were  possible, 
could  before  now  have  made  an  honorable  peace,  and  have 
gained  substantial  advantages,  which  Eagiand  would 
by  no  means  grudge  her ;  but  of  late  there  has 
been  too  much  insincerity,  which  is  by  no  meana  palitable 
either  to  the  Government  or  the  country.  It  is  remarkable,  how- 
ever, that  Germany  and  Austria  atill  seem  indifferent  about  the 
state  of  affiiirs  ;  but  it  appears  that  Prince  Bismarck  has  returned 
lo  Berlin,  after  some  months  of  mysterious  secrecy  at  Varzin. 
An  article  which  appeared  in  the  Standard  of  Thursday,  which 
seems  to  hive  been  "  inspired,"  refers  to  the  delicacy  of  the  situa- 
tion and  to  the  diffl-^ulties  against  which  the  Government  has 
had  to  contend  during  the  last  twelve  months.  The  Premier,  on 
the  first  day  of  Parliament,  mentioned  that  some  of  the  proposals 
which  had  been  made  to  the  British  Government  were  peiilous 
and  unprincipled  ;  but  a  complete  explanation  has  not  yet  been 
vouchsafed,  though  there  are,  of  course,  many  conjectures  as 
to  what  was  implied.  The  Standard  contends — nay,  asserts — 
that  : 

"  It  is  an  open  secret  that  the  m«jority  of  the  Powers  would 
have  been  only  too  delighted  had  any  one  of  them  undertaken 
the  task  of  resisting  Russia's  advance ;  and  there  exists  a  shrewd 
suspicion  that  even  Germany's  complaisant  encouragement  of 
the  policy  of  the  Czar  was  due  to  the  calculation  that  it  would 
iufallibly  end  by  Involving  Russia  in  war  with  a  Power  richer, 
more  resolute,  and  more  enduring  than  Turkey.  But  calcula- 
tions of  this  nature  are  well  adapted  to  de'eat  their  own  end.  If 
Germany  would  not  move  as  long  as  Franca  remained  quiet, 
Franco  3vould  do  nothing  so  long  as  Germany  remained  passive. 
If  Austria  and  Germany  thought  that  they  could  well  afford  to 
siand  by  with  folded  arms  because  it  was  certain  that  England 
would,  by  actively  interfering,  save  them  the  trouble  of  doing 
so,  it  was  hardly  likely  that  Eugland  would  be  so  sliorl-sighted  as 
not  to  perceive  that  any  rashness  on  her  part  would  only  cause  her 
to  fight  battles  for  others  whici'  they  ougUt  to  fight  for  themselves. 
Such  a  policy  was  evidently  attended  with  another  danger  beside 
the  one  it  was  intended  to  avoid  ;  and  that  oiher  danger  has  been 
incurred,  and  is  now  upon  us  all.  We  do  not  for  one  moment 
care  to  conceal  the  fact  that  Russia  has  thereby  been  enabled  to 
advan«e  a  good  deal  further  than  is  pleasant  to  u*;  but  it  is 
equally  notorious  that  she  has  advanced  considerably  further 
than  ia  agreeable  to  Austria.  Might  we  not  safely  add  that 
Prince  Bismarck  himself  can  hardly  view  the  position  with  per- 
fect complacency?  If  France  and  Italy  are  thoroughly  well  sat- 
isfied with  an  arrangement  wliicU  not  only  puts  Russia's  pen 
through  their  signatures,  but  strikes  a  direct  blow  at  their  inter- 
ests, we  have  nothing  to  say.  They  are  the  best  judges  of  their 
own  concerns,  their  own  dignity,  and  their  own  duty.  Nothing, 
however,  can  afl'ect  the  fact  that  Russia's  pretensions — whilst  un- 
questionably they  affect  England  very  materially — are  directed  in 
practice  equally  against  all  the  great  powers." 

It  is  very  clear  that  there  is  either  a  want  of  harmony,  or  there 
is  great  jea'ousy,  amongst  the  Continental  powers,  or  there  is  an 
existence  of  both.  The  present  state  of  things  has  been  brought 
about  to  a  considerable  extent  by  the  large  standing  armies,  which 
have  so  long  b  en  regarded  as  a  necessity,  but  which  are  impov- 
erishing the  countries  which  are  afflicted  -with  them.  Should  a 
conference  ever  meet,  which  some  regard  as  doubtful,  the  ques- 
tion of  armaments  might  very  usefully  be  taken  into  consideratioii> 
as  fo  much  combustible  material  in  the  hands  of  a  few  despots 
is  very  dangerous,  and  is  entirely  at  variance  with  European 
progress  and  prosperity. 

The  money  market  during  the  week,  without  being  active,  has 
be^  firmer,  and  in  the  op-n  market  the  rates  of  discount  have 
somewhat  improved.  No  disposition  has  been  shown  to  lend 
money,  except  for  short  periods,  it  being  possible  that  the  state  of 
political  affdirs  may  si  change  as  to  make  a  dearer  money  market 
inevitable.  The  Bank  rate,  however,  is  unchanged  at  3  fer  cent. 
Annexed  are  the  quotations  for  money : 

Fer  cent.  }  Open-market  ratfts;  Per  ceur. 

Riukrate 2     |      4  months' bank  bills llidliH 

O,  en-market  rates:  I     6  months' bauk  bills 2^<@-i% 

30andB0,liys' bills l*i©!%  I     4  and  6  months' trade  bills.  i,'j©3 

Smontha'bills 1%®!%  1 

The  rates  of   interest  allowed   by  the  joint  stock  banks  and 

discount  houses  for  deposiia  remain  as  follows  : 

Per  cent. 

.loint-stocKhanlts —  1 

Discount  bouses  at  call  1 

Discount  houses  with  7  days' notice 1% 

Discount  houses  with  14  diiys'  notice 1.% 

Annexed  is  a  statement  showing  the  present  position  of  the 

B.ink  of  England,  the  Bank  rate  of  discount,  the  price  of  Consols, 

the  average  quotation  for  English  wheat,  the  price  of  Middling 

Upland  cotton,  of  No.  40'3  Mule  twist,  fair  second  quality,  and 

the   Bankers'   Clearing  House  return,  compared  with   the   four 

previous  years : 
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ISTS. 

ISTd. 

18;7. 

1878. 

£ 

£ 

£ 

£ 

«,0!9,i«4 

2fi.701,78r 

«:.850,S9J 

a6,K7;,0'!5 

6,1»»,'80 

1.»i8,10^ 

c.bw/.da 

s.xin.ssi 

If.Ortf.WS 

ie.4jo."o 

5J,S!>0.I(.8 

42,ai,S,SM 

13,99<l,821    13,i:0,643 


mt. 

irciilallnn— IndndlnK       £ 

b.xnk  iio«l  hi  la SS.SrH.lsr 

I>,'  ■:■• 7,788,W1 

Of,  - I.'',5,'R,1JS       ... 

i;.  .  ,,:jtlllo».  13,S!1B.1M7     I3,.W,034     13,S8J,914     1«.0J1,«41     l\l»:<,0e9 

tnh'i —^'i  1  io« n.Mo.'-is  if.so'.sn   i',',3i6,w)7   K.ais.ua   n,7Si,7ij9 

KcM-rve  of   nutcs  aud 
coin  IJ,7f3,393    I0,t93,87i    ilAUM' 

''deimtii'cnu    .1    .?..  i',T81,8s3  30,362,892    22,801,807  S8.1S8,259  »1,809,5)« 
ProiMirilon   of  regiTVO 

loil.bhlllcs 46-50  46-82 

Bank  raio 3J<  P- c  8  p.  c.          4  p.  c.  2  p.  c  S  p.  c. 

CoiifolH 12X  VVi             W-i  ■«!<  WX 

Biigli-'h  wlicat.sv.prlco     6-i9.  Bd.  418.  7d.       43e.  Od.  Ms.  8d.  Bl(.  id. 

Mid.  IplttiKl  colon...             Sd.  7  i;-18d.       6  7-16d.  «Xd.  6Hd. 
No.  tliVinnlu  twist, fair 

-       :My  .   ...   ....       IP.  Id.  1".         llVd.  lid.  lOd. 

:  House  rclam.l31,8-2!,000  141  90-J,OCO  U5.0.ja.0J0  95,471,000  86,085,000 

. ..  Liaak  return  published  this  week  is  rather  more  favorable, 
and  the  proportion  of  reserve  to  liabilities,  owing  to  a  considera- 
ble return  of  notes  from  provincial  circuiatiou,  has  improved  to 
4(J-83  per  cent.  The  falling  off  in  the  supply  of  bullion  is 
smaller  than  had  been  anticipated,  coin  having  been  received  in 
conpiderable  quantities  from  the  Provinces.  Since  the  return 
was  balanced,  on  Wednesday  evening,  Germany  has  purchased 
£500,000  in  b.ir  gold  (or  coinage  purposes,  and  the  money  market, 
which  showed  yesterday  a  tendency  to  renewed  ease,  has  again 
become  firm.  Silver  at  one  period  of  the  week  was  worth  54i<l., 
but  is  now  selling  at  53|d.  per  ounce.  The  prices  of  bullion 
are  subjoined : 

GOLO.  B.    d.        0.  d. 

BtTGId,flne per oz.  standard.    77)0    ®  — 

Bar  Gold,  rettnable per  oz.  standard.    77  liji®  .... 

bpanieh  Doubloons per  oz.,  nomiual.    74    8    @ 

South  .American  Doubloons per  oz. 

United  States  Gold  Colo peroz. 

Oeruiau  gold  coin ptrcz. 

SILTEB. 


9    ® 


'.6   m® 
76    axa  ... 
d.  d 

6374 


@54  7-16 
®  .... 


Bar  Silver,  Are per  oz. 

Bar  Silver,  con'ng  5  grs.  Gold per  oz. 

Mexican  Dol  ars per  cz. 

Spanii-h  Dcllars  (Caroluf) peroz. 

Five  Frauc  Pieces peroz.     ...      @    ... 

Quicksilver,  £7  6s.    D:scoant,  3  per  cent. 

The  periodical  sale  of  bills  on  India  wa?  held  at  the  Bank  of 
England  on  Wednesday,  and  £.300,000  were  allotted— £174,007 
being  to  Calcutta,  £120,000  to  Bombay  and  £5,033  to  Madras. 
Tenders  on  Calcutta  and  Madras  at  Is.  SJd.  received  75  per  cent; 
on  Bombay,  at  that  price,  47  per  cent,  and  above  in  full.  The 
price  is  the  same  as  last  week. 

The  following  are  the  current  rates  of  discount  at  the  principal 
foieign  centres: 


Pans  

Amsterdam 

Berlin 

Frankfort. . . 
Hamburg  . . 

Leipzig 4 

Genoa 5 

Geneva. 3 


Bank  Open 

rate,  mark't. 

p.  c.  p.  c. 

2  I'Amn 

3  ttV 

4  S14 
4  iHSi^'i 
4  -      - 


Bank    Open 

rate.    markU. 


Vienna  and  Trieste... 
Madrid.  Cadiz  and  Bar- 
celona  

Lisbon  and  Oporto..  . 

2S®-iH  I  St.  Petersburg 

ay,       I  NewTork. 

4  I  Calcutta 

Copenhagen  


p.  c 

4« 


8 
6X 


p.  c 
4 


6®7 
5 

4<a4>^ 


5;^ 


Braasels 2'A     sa 

The  stock  markets  have,  on  the  whole,  been  firm,  but  have 
been  greatly  wanting  in  activity.  Speculation  is  at  a  low  ebb, 
the  political  situation  being  too  critical  to  justify  unusual  risks. 
Much  time  is  obviously  absorbed  in  political  discussion,  the 
gravity  of  the  situation  taking  precedence  in  every  circl?; 
Btill,  Lopes  of  peace  are  entertained.  There  is  talk  of  an  Anglo- 
Austrian  alliance,  and  it  seems  that  opposition  to  Russia  is  on  the 
increase.  It  is  scarcely  to  be  expected,  after  sacrificing  100,000 
men  and  several  millions  of  money,  that  Russia  will  care  to  incur 
any  formidable  opposition,  when  she  knows  very  well  that  she  can 
make  a  glorious  peace  for  herself  at  any  moment.  The  secresy 
which  exists  naturally  excites  suspicion,  and  the  motive  of  it, 
nnless  it  be  unscrupulous  ambition,  is  hard  to  understand.  The 
market  for  American  securities  continues  to  ba  affected  l)y  the 
■ilver  agitation.  Very  little  business  is  passing  in  the  market, 
and  the  tendency  of  prices  is  downwards. 

Notwithstanding  that  the  political  complications  which  exist 
are  most  grave,  and  that  it  is  impossible  to  say  what  will  be  the 
position  of  effiiirs  a  few  days,  or  even  a  few  hours  hence,  the 
trade  for  cereal  produce  during  the  week  has  been  free  from 
excitement,  and  there  has  not  been  much  variation  in  prices. 
The  possibility  of  war  with  Russia  has  obviously  b?en  favorable 
to  holders,  and  the  result  has  been  that  those  descriptions  of 
produce  which  Russia  contributes  hare  somewhat  hardened  in 
price.  No  marked  improvement  has,  nevertheless,  been  estab- 
lished, merchants  having  only  succeeded  in  obtainisg  rather 
more  money  for  the  better  qualities.  This  indicates,  of  course, 
that  the  trade  believe  that  an  escape  will,  in  some  way  or  other, 
be  discovered  out  of  the  present  dilemma,  and  that  all  the 
European  Powers  will  find  it  conducive  to  their  interests  to  come 
to  such  an  understanding  that  the  occasion  shall  not  again  arise 
lor  similar  complications.     The  situation,  however,  is  very  criti- 


cal, the  secresy,  more  or  less  successful,  of  Russia's  movements 
having  produced  great  distrust,  and  compelled  Austria,  as  ^ell 
as   this  country,  to   adopt   strong-   precautions    for   the    future. 
While,  however,  the  holders  of  wheat  are  firm,  millers  still  pur- 
sue a  very  cautious  policy,  aud   purchase   very    little    wheat  in 
excess  of  theiractual  requirements.     The  political  sitnation  being 
beyond  the  power  of  solution,  it  is  of  course   difficult  to  know 
which  is  the  proper  course  to  pursue,  as  in   the  event  of  peace 
large  supplies  of  Russian  wheat  would   be  marketed  here,  while 
on  the  other  hand  war  would  stop  all  supplies,  save  those  which 
might    filter    through   a    German  or  a   Dutch  port.      Besides, 
it  is  apprehended  that  other  powers  would  join   in    the   conflict, 
the  result  of  which  would  be  that  we  should  have  to  look  else- 
where than  to  Europe  for  oar  necessary  supply  of  cereals.     It  is 
unquestionably  difficult  to  choose  between  these  two -extremes, 
for  although  our  wants  are  so  great  that  we  can  absorb  enormous 
supplies   of   foreign   produce,  yet  tUe  trade  have  to  bear  in  mind 
that  the  financial  coi:dition  of  Russian  merchants  is  imch  as  to 
necessitate  a  large  exportation  of  all  a\ailablo  produce  in  order 
to  save   the  [majority  of   them   from   ruin.     Already  has   a  very 
important   house  at   St.  Petersburg,  that  of   Brandt  k  Co.,  sus- 
pended    payment,    and     in    city     circles    it    is    believed    that 
even    if    there    be     an    immediate     peace,     a    large     number 
of    mercantile     failures    must     take      place      throughout     the 
Russian   Empire.     Peace   wou'd   bring   with    it,  therefore,  large 
supplies,  though  there  is  still  reason  to  believe  that  a  large  por- 
tion  of    them   will  prove  to  be   of  Indifferent  quality.     Cautious 
buying  is,  we   think,  the    safer   course   to   pursue,  as   it   can    b 
BCircely  believed   that   Russia,  or   indeed   any  other  power,  will 
rush  madly  and  blindly  into  war.     Russia  must,  in  herself,  want 
peace ;  and  we  know  that  Germany  and  Austria  are  by  do  means 
anxious   for   a   war ;  while,  as   regards    this   country,  it   is  wel  1 
known   that   Russia   has    only   to   make   any   reasonable    wantg 
known,  and  the  opposition  which  this  country  now  cflers  would 
be   quickly  withdrawn.     Uudoubtedly,  the   question   of  peace  or 
war  rests  with  Russia,  and  the  state  of  tension  in  all  mercantile 
circles  is  so  great  that  one  false  or  unfortunate  step  would  precip- 
itate a  crisis. 

On  the  Continent  the  trade  for  wheat  has  been  very  quiet  dur- 
ing the  week.  The  better  qualities  of  produce  have  been  scarce, 
and  have  realized  full  prices,  but  for  inferior  produce  there  has 
been  but  little  demand.  Business  with  Russia  is  in  a  state  of 
suspense,  notwithstanding  the  armistice ;  but  this  is  of  course 
due  to  political  difficulties  which  exist. 

During  the  week  ended  February  9,  the  sales  of  English  wheat 
in  the  150  principal  markets  of  England  and  Wales  amounted 
to  39,716  quarters,  against  44,704  quarters  last  year;  and  it  is 
estimated  that  in  the  whole  kingdom  tliey  were  nearly  160,000 
quarters,  against  179,000  quarters  in  the  corresponding  period  of 
1877.  Since  harvest,  the  sales  in  the  1.50  principal  markets  have 
been  1,059,339  quarters,  against  1,161,899  quarters;  while  it  is 
computed  that  they  have  amounted  in  the  whole  kingdom  to 
4,337,000  quarters,  against  4,047,600  quarters  in  the  corresponding 
period  of  the  previous  year.  Without  reckoning  the  supplies 
furnished  ex-granary,  it  is  estimated  that  the  following  quanti- 
ties of  wheat  and  flour  have  been  placed  upon  the  British  mar- 
kets since  harvest: 


Imports  of  wheat 

Irniorts  of  flour. 


1877-8. 
cwt. 
.27,354,591 
3.81-3,048 


Sales  of  home-grown  produce 18,360,200 


Total 

lizports  of  wheat  and  dour. 


Result 


..49,55fi.842 
.      973,360 


46.58-J.552 


18T6-7. 
cwt. 

ie.9ia.4ii 

2.735,189 
2),913,t.00 

40.643.S0O 
593,  U2 

40,r43,073 
48s.  lOd. 


1876-6. 
cwt. 

i8.35l.l7l 

3,:oa,si-j 

20,069,000 

El,5-M,8«6 
114.746 

51.409.C-J0 
468.  ii. 


1874-5. 

cwt. 

18.iiJi.0I4 

3.591.054 

26,364,000 

48,ns,06s' 

186,635 

47,991.233 
449.  8d. 


Aver,  price  of  Enc  wheat  f or'feason  53a.  8i. 

The  following  figures  show  the  imports  and  exports  of  cereal 
produce  into  and  from  the  United  Kingdom  since  harvest,  viz.: 
from  the  1st  of  September  to  the  close  of  last  week,  compared 
with  the  corresponding  periods  in  the  three  previous  years: 


1877-8. 

Wheat cwt.  27,3M,.^94 

Barley 7,243,741 

Oats 6,S7'',(05 

Peas 914,501 

Beans l,68'i,'-8i 

IndianCom    ls376,a-« 

Flour  3,54J,04S 


Wheat CWU  951.0.'i4 

Barley 30,0:3 

Oats J '2,058 

Peas   13.104 

Beans 10.72ft 

Indian  Com 6I,2i2 

Flour 22.SICIS 


1876-7. 
16  97-J.411 
6,756,379 
4,916.6^9 
:  04.879 
1.9.16,119 
15,01!.7!3 
2,755,189 


579.211 
14.766 
66..340 
13,798 
19.910 

!31,«6J 
18,911 


187&-6. 
28,354.474 
5,039.U8 
4,84<l,797 
•.95.917 
1.7Sl.8i5 
9,5«2,4'.4 
3,100  692 


105,032 
18,277 
139,445 
10,782 
4.857 
16.635 
«,7U 


1874-6. 
18.223,014 
7.92S,2C8 
4,320,070 
9U).96S 
1,124,615 
6,188.615 
9,991,054 


190,611 

I61,«I3 

6«.«79 

ll.SM 

1.048 

SS«31 

se,2St 
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Basllsb   .tIarKei   Keporis— l*«r   Cable. 

Thedftilyclosiagqaotationsin  the  m&rkeceot  Ijonion  aod  Mvef' 
pool  forthepast  week  have  b«en  reponed  by  cable,  as  shown  in 
the  following  Bummarr : 

London  Money  and  8l.nek  yfnrket. — Tlie  bullion  in  the  Bank 
of  England  haa  decreased  i3S3.000  during  the  week. 

Sat.  Moo.  Tne».       Wed  Thar.  Prl. 

CODBOls  for  money..  95  6-11)  ^5  9-16  05  9-lti    !5  S-lfi  95  I-lfi  P5  1-ie 

"      acconnt..  fl5  S-Io  93  9-lli  95  9-16    W  .^-16  95  l-:6  95  1-16 

G.a.69(5-a08)  1867....106>(;  lOB  !06,V      lO'J,'  lOty  106 

O.S.10-40B 1C5X  WiVi  W13i       wm  W.%  :01« 

5aofl881 !04)i  103J4  Wi      11)4  1(«X  !03i4 

WewlXs Win  iOiii  lOJX      li'SJi  lO'-K  102>« 

lAoerpool  Cotton  Markit. — See  apecial  report  of  coiton. 

Liverpool  Breadstu^a  Market. — 


Sat. 
e.  d. 

Flour  (extra  State) ^bbl  2'J    0 

Wheat  (R.  W.  BpriQg).»ctl    9  10 

"      (Red  winter) "    10  10 

"      (At.  Cal.  white)..  "    It  10 

"      (C.White  club)...  "    12    3 

Com  (new  W.  mix.)  ^  qaar.  80    6 

Feas  (Canadian)  8  anarter.  '66    (i 


Mod,      Toes. 


29    0 
9  10 

10  10 

11  10 

n  i 

36    6 


Liverpool  Provisions  Market. — 

Sat.  Hon. 

B.  d.  8.    d. 

Beef  (prime  mess)  S  tc.  . . .  S5    0  83    0 

Fork  (W't.  mess).... |(bbl  54    0  51    0 

Bacon (I'g cl.  m.)....  ^tcwt  S9    5  2)    0 

L»rd  (American)....     "       S9    0  89    0 

Caeese  (Am.  ttne) , . . .    "       VO    0  70    U 

Liverpool  Produce  Market. — 


Boaln  (common). . .  <9  cwt . . 

"     (fine) " 

Petrolenui(reflned). . . .  V  i;a! 

(spirits) " 

Tallow(primeCity)..»  cwf    40    B 
Spirits  tnrpentlne.... 


Sat. 
».  d. 

5     3 

10    0 

101 


25    0 


Mo. 

8.  d. 
5  3 
10    0 

icy 

40  B 
i5    0 


8.  rt. 
89  0 
9  10 
10  10 
U  10 
12    0 

36    6 


Tuee. 
8.  d. 
85  0 
54  0 
28  6 
88  fi 
69    0 


Taes. 
8.   d. 
S    3 

la  0 

'0    6 
25    0 


Wed. 
8.    d. 

29  0 
9  10 
lu  10 
11  10 
l-J  0 
21)  6 
36    6 


Wed. 
8.    d. 

85  0 
51  0 
28  « 
38  6 
69    0 


Wed. 

r.  d. 
5    3 

10   n 

10\' 
~K 
40    6 
25    U 


Thnr. 
8.    d 
2!)    0 
9  10 

10  10 

11  10 

12  0 
26  6 
36    6 


Fn. 

8.    I*. 

29    0 

9    9 

10  10 

11  8 

n  9 

26    9 
36    6 


Thur. 

FrI. 

8.  d. 

8.   d. 

85    U 

85    0 

54    0 

61     0 

28    6 

23    6 

.-iS    3 

3J    0 

69    0 

69    0 

Tnar.      Crl. 

8.   d.  8.  a. 

S3  S3 

10    0  10    0 

lOJi  10»i 

'k  ~\ 

40    6  40    6 

25    0  -^5    0 


London  Produce  and  Oil  Markets.- 


Sat.       -Mon. 
£    8.  d.    £.  8.  d. 


LinB'dc'ke(obl).»ti:.  9  10  0 
Linseed  (Oal.)  ^  quar.      18  0 
Bagar(No.  12  D'cb  std) 
onspot,  ficwt 3)    3 


9  10    0 
43    0 


TueB. 
£    8.  d. 

9    10    0 
43    0 


Wed. 
£  8.  d. 
9    10    0 
47    6 


23    9        S3    9 


83 


Sperm  oil Stun.. 75    0   0    75    0    0    T5    0  0    75    0 

Whaleoil "    .35    0   0 

Linseed  oil. ...»  ton  .25  10    0 


S5    0    0    35    0  0    35    0    0    85     0 
85  10    0    25  10  0    25    5    0    25    0 


Thur. 
£    8.  d. 
9  10    0 
47    6 

■23    9 
75    0    0 
0 
0 


FrI. 
£    8.  d. 
9  10    0 

47    6 

S3  9 

75    0  0 

.15    0  0 

23    0  0 


©ommercial  (kxdi  JHiecellaiwous  Neujfl. 

Imports  and  Exports  for  thb  Wkbk. — The  imoorts  laBt 
week  showed  an  increase  In  dry  goods  and  a  decrease  in  eeneral 
merchandise.  The  total  Imports  were  $6,456,383,  against 
f6,411,31'i  the  preceding  week  and  f3,849,683  two  weeks  pre- 
vious. The  exports  for  the  week  ended  Feb.  26  amounted  to 
$7,313,838,  against  f 7,283,351  last  week  and  f 6,949 ,877  the  pre- 
▼iouB  week.  The  exports  of  cotton  for  the  week  ending  Feb.  27 
were  8,742  bales,  against  11,049  bales  ihe  week  before.  The  foi- 
lowing  are  the  imports  at  New  York  lor  week  enains  (tor  drv 
goods)  Feb.  31  and  tor  the  week  ending  (for  general  mer- 
chandise) Feb.  22: 

FoaaiaN  imports  at  new  tork  fob  the  week. 


Dry  goods 

Cteneral  merchandise. . . 

Total  for  the  week. 
Previously  reported 

Since  Jan.  1 . . 


1875. 

$3,396,817 

6,261,973 

t9.65S,T90 
46,341, i57 


1877. 

t3.484,;33 

3,763,931 

85. 35.1, 264 
41,171,167 


1878. 

?3.58  ,526 

3  81,3,83; 

*6  4)fi,.383 
37.815,377 


.    t55,C0),0l7       J53,764,6j3       tl«,4i4,43l        $14,271,760 
In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of  specie^ 
from  the  port  of  New  York  to  foreign  ports  for  the  week  endine 
Feb,  26:  ^ 


KXPORTS  J^OM  NEW  TORK  POB  TUE  WEEK. 

„     .,.           ,                             >875.  187S.                  1877. 

Portheweek {5,133,631  $4,651,335  84,314,520 

Prevlonsly  reported....      30,758,6i5  33,998,605  38,560,693 


IS-S 
?7, (13.833 
4S, 138,038 

Since  Jan.  1 «,35,893,36S       837,649,952       t42,8?o,118     "jSMIS.m 

The  following  will  show  the  exports  ot  specie  from  the  port  oi 
New  York   for  the  week  ending  Feb.  23   1878,  and  also  a  oora- 
parison  of  the  total  since  Jan.  1,  1878,  with  the  corresponding 
totals  for  several  previous  years  : 
Feb.lQ -Str.  Amerique Havre Bars  contnV  gold. 

w^h'  5?~l  r  C'fscent  City Aspinwall U.  8.  gold  win..  . 

Feb.  21-Str,  Celtic Liverpool Bars cuntn'g gold. 

Bars  contn'g  s;l... 

Silver  bullion  .. . 

Amer.  silver  bars. 
Ti».,v  nt    »-j     11  ,  _  Mex.  silver  coin., 

?«5- "-|f*S  A'c ''a Pae.toCabellc.U.S.  gold  coin. 

Feb.  23-Slr.  Neokar London Amer.  silver  bark. 

ilex,  dollars. 

Total  for  the  week 

Previously  reported *,'.*.'.'.'.'.'.'. 


83,400 

-■5  101) 

5  COO 

131 

4,500 

57.1 

l-.',2(;o 

20,S5U 
23,0:  0 
;-5,C0') 
23,50J 


»154,5.5d 

1.8:'0,646 

Total  since  Jan,  1, 1878 r^qi"qfii 

Bametlmem-  ,     sametlmeli- *-.03l.9"l 

ISI |J,lS6.33l|l871 |S.mS3B 

Wl" 6,3.-i9.B3-,  I  1870 5171095 

lV5f7.041  I  1869 6;446',4B1 

5,611.371  I  1868 !1J->201« 

11.163,574  1  1867 5.3e7  i»4 

S,3lu.:i67  I  13'6 4,4J1,6.3 


ins.. 

1874., 
18i>.. 

vm.. 


The  imports  of  specie  at  this  port  during  the  same  periods  have 
been  as  follows  : 

82,12.5 

:365 

16,;30 

3,5,10) 

6,417 

8,140 

3  100 

600 

413 

s.ato 

3,300 

Total  for  the  week $77,049 

Previously  reported 2.618,<25 

Total  since -Ian  1,1873 J2,895,274 


Feb.  18— Str.  Crescent  City Aspinwall Amer.  silver... 

Foreign  gold... 

Feb.  19— Str.  City  of  New  York., Vera  Cruz >imer.  silver... 

Foreign  silver. 

AnuT.  gold 

Foreign  gold  .. 

_,  ,  Gold  bars 

Feb.  21— Str.  San  Jacinto Nassau Amer.  silver.,, 

Feb,  23— Str.  Columbus Havana fvait.  silver... 

Amer.  gol'l 

Foreign  gold.. . 


Same  time  In- 


1876. 
I87S 
1S74. 
187.3 . 
1872 


I     Same  time  in- 

82,321.063     1871 

675.ns\)  I  1870 

;,331.?23  I  1869 

918,(i37  I  1868,,,. 

20i.725    181.7 

275.013  I 


The  transactions  for  the  week  at  the  Sub-Treasury  have 
as  follows: 


,707.515 
064.381 
097.452 
559.929 
293.43D 

been 


Feb. 


Mar.     1. , 


Customs. 

$4:7.000 
237.000 
4.39,000 
3,57,000 
238,000 
466,000 


Receipts. - 


Gold 

8762,.  44  56 
618,300  11 
560, -W  63 
361,947  .36 
2fl,«69  8S 

1,794,375  11 


Currency. 

$1,701,395  r.3 
607,320  69 
3.15,753  43 
319.J83  17 
609,733  75 
849,811  .8 


— ,   . Payments." 


Gold, 
$169,118  C4 
559,406  17 
3:0,417  42 
346,550  20 
373,503  36 
113,425  S9 


Currency. 
1526,930  43 
74-2,569  37 
642,515  71 
28",6t6  94 
797,418  03 
706,444  41 


Cr. 


Total t3,lC4,000    84,179,417  64    84,34.3,292  39  $1,782,420  78  $3,696,544  79 

Balance,  Feb.  21 105,591,431  51    34,.S67,473  42 

Balance.  Mar,  1 107,988,428  40    35,004,825  03 

Delaware  &  Hndson  Canal. 

(For  the  year  ended  December  31,  1877.) 
The  following  is  from  an  abstract  of  the  company's  report  to 
the  Pennsylvania  State  Auditor.  The  statement  was  received 
last  night  and  was  accompanied  by  brief  remarks  from  the  Presi- 
dent, Mr.  Dickson.  At  present,  we  can  only  find  room  for  the 
subjoined  figures : 

PROFIT  AND   LOSS  ACCOUNT. 

Dr. 
To    coal  on  hand   Dec.  31, 

1S76— 240,:322  tons 8698.7158 

Miuingcoal        2,077.370 

Coal  transport'n  and  rep'rs  4^8.073 
Freight  of  coal  and  canal 

expenses 759,348 

Rondout  expenses 136.634 

Freight  paid  other  lines...  422,745 

Harbor  and  yard  expenses  63,603 

Taxes ,.     ..  174,071 

Salaries,  rent  and  miscel's.  1".9,814 

Interest 1.157.:151 

Loss  on  leased  lines 605,306 

$6,743,039 

CONDENSED   BALANCE   SHEET,   DECEUBER  31,    1877. 

Canal 

Railroad  and  equipment 

Real  esta;  e 

Mine  improvemoiits 

^ine  fixtures  and  equiiment 

Boatf,  barges  and  steamboats 

Coi'l-vards  and  fixtures 

Lackawann'i  &  Jrusquehaiina  Railroad 

Cherry  Valley  &  Sharon  Railroad 

New  York  &  Canada  Railroad 

Lackawanna  Palace  Car  Co 

Telegraph  lines 

Supplies  on  hand , 

Coiil  on  liand,  1*3,778  tons 

Advances  to  leased  lines 

MiscellaiiCOHS  assets,  viz.: 

Boston  Hartiord  &  Erie  tonds, 

1.423  b. lids... $1,:54,263 

Less  siukicg  fuud  324,624 


y  tales  of  coal  to  Dec. 

•31, 

1877 

M,t33.871 

Canal  tolls 

44,313 

N<  t  earnings,  Penne ylvania 

Railroad 

248.274 

Interest  on  investments... 

294,311 

Miscellijneous  profits. 

88,900 

Coal    on     hand     Dec 

81, 

1877—123.778  tons..  . 

341,03S 

Balance 

1,147,332 

$6,743,039 


$n.3'^9,210 

6,209,9S0 

8,6:-2,9I2 

2,386,324 

2'3,635 

685,199 

212.087 

1,021,153 

314.670 

3.597,036 

54,675 

14,734 

1.03;),853 

341.0:?6 

335,374 


Rhincbeck  &Crnn.  firsts (3(0) 

Jefferson  Railroad  I  onds (124) 

Albany  *fc  Sus,  consols (4.17) 

D.  &  H.  Canal  Co.,  189!  bonds (,790) 

Sundry  smalt  assets 

Stocks,  as  f.illows  : 

9,0JO  Albany  &  Slis 

S. 211  Ronss.  &  Saratoga 

Sundry  stocks 


$929,M4 
300,  OCO 
103,050 
437,tOO 

790,000 
59,163 


2,613,862 


.  900,000 

622.137 

97,6.3 

Advances  on  coal  royalties 

Cashonhaiid    , $323,808 

Bills  and  accounts  receivable 1,60-,8S5 

G ,  neral  profit  and  loss — 


1,815,650 

58i,SSci 


1,926,694 
ItiO.eiB 

$:J8,7 14,291 

C  pital  8t=ck $50,(00,000 

Bonds 15,(ii-8,000 

Loan,  IStO. 1,912,600 

Interest  and  dividend,  payable  .TanuaiT",  1878 8730,141 

December  bills  (payable  in  January,  '78} 420,992 

Taxes 29,628 

Depositors $314,700 

Dividends  and  interest  unclaimed 35,329 

Notes  pi.yable -.SS.ICO 


I,2aO,76l 


473,059 

S88,71',291 

— Gov.  Phelps  of  Missouri  has  appointed  Gen.  James  Craig  o  ' 
St.  Josepli,  Mo.,  gtneral  county,  city  and  muoici;i»l  agent  of  tha 
State,  to  assist  the  counties  and  corporations  of  tlie  State  in 
funding  their  debt  at  a  lower  rate  of  intere.'-t.  Information  in 
regard  to  the  bonds  of  any  Missouri  municipality  will  be  fur- 
nished on  application  to  Gen.  Craig,  at  Jefferson  City,  Mo. 


March  2,  1878.J 
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No  Natioaal  Biiika  oraraniz^i  during  the  pist  week. 


DIVIDENDS. 

Thn  rollnwic2  UlTldnnds  hare  rocentlr  beeb  aoDounced : 


Name  op  Company. 


Peb 

Cent. 


Ball  road*. 

Chicago  Mllwmikoc- &  8t.  Paul  pref  f  3  M   April 


When 
Patadle. 


Books  Ci.08Rn, 
(Days  Inclusive.) 


lOMch.  26toApr.  II 


FRIDAY,    mARCH  I,  187  8-5    P.  n. 

Tbe  !*Ioner  JIarket  and  Fliiauclal  Situation. — Thern 
liaa  only  bpen  onf  .subject  of  interest  this  week — the  i)assaK(i  of 
the  Silver  bill  ver  the  President's  veto.  The  vote  in  the  ]Iou  e 
was  19(J  to  73  and  in  the  Senate  liy  40  to  19. 

On  tlie  last  day  of  the  winter  of  1878,  in  a  lime  of  profound 
peace,  thirteen  yeara  after  the  close  of  the  war,  tlie  GongresH  of 
the  United  States  passed  a  law  to  estab  ish  aa  legal  tender  a  cer- 
tain itediom  w.  r  h  about  eight  cents  leas  than  the  existing 
currency,  and  in  thus  "scaling"  or  attempting  to  scale  all  debts 
to  92  cents  of  Uieir  face  value,  over  two-thirds  of  our  fellow- 
countrymen,  if  wo  may  judge  by  their  representatives,  enter 
upon  the  first  day  of  Mirch,  rejoicing  that 

"  Now  is  the  n  inter  of  our  discontent  made  gloriuux  summer." 
Comment  is  hardly  necessary;  but  since  it  is  generally  conceded 
that  the  present  law,  as  it  was  amended  and  passed,  will  be  far 
less  injurious  than  the  original  Bland  bill,  the  main  question 
arises  as  to  what  the  inflation  element  will  propose  next.  Under 
the  act  of  January,  187.5,  the  csnc-llation  of  $492,000  legal 
tenders  took  place  in  February,  against  f(il5,.50O  new  bank  circu- 
lation issued.  This  leaves  $348,618,034  legal  tenders  outstanding, 
against  382  mi  lions  at  the  da'e  of  the  passage  of  the  act.  The 
reduction  of  legal  tenders  in  thr^-e  years  is  $33,381,970. 

Money  remains  easy  in  our  loiral  market  at  4(3.5  per  cent  on  call 
loans  and  4.J@C  per  cent  on  choice  commercial  paper. 

The  Bank  of  England  statement  on  Thursday  showed  a  de- 
crease in  specie  of  £283.000,  and  its  p  rceniage  of  reserve  'o 
liabilities  was  down  to  42|,  against  47|  the  previous  week.  The 
discount  rate  was  left  unchnnged  at  3  per  cent.  The  Bank  of 
France  lost  8,500,000  Irancs  in  specie. 

On  the  3lst  PL-cember,  1877,  the  notes  in  circulation  nmounted 
to  2,547,044.000f.,  against  a  cash  reserve  of  3,042,o0U,0C0f.,  c  m- 
posed  as  follows: 

. Coin.— — .  ^Ingots  &  for'gn  gold. ->    ^ — Tola's. ,    ^Gen'I  Tola!.^ 

Gold.       Silver.  GoM.  Silver. 

mln.  frg.  min.  frs.  mln.  frs.  min.  frs.      min.  frs.  mia  frs. 

909,6        b65.4  2S7r.  l,m,l  865,4  2,04i,5 

[OO.COO  omutfd;  thus  909,6-.y0'J,60-,0C(f.] 

The  last  statement  of  the  New  York  City  ClearingHouse 
banks,  issued  February  23,  showed  a  decrease  of  $1,190,4-J0  in  the 
excess  above  tlieir  25  per  cent  legal  reserve,  the  whole  of  such 
excess  being  $13,033,750,  against  $14,824,200  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  : 

. 1878. ,  1877.  1876. 

Feb.  16.       Feb.  2.3.        Differenced.       Feb.  1\        Feb.  36 
Loans  and dis.  J24i,S.J9,900  82i3.tH9.1l»  Inc..    8799,200  8268,75\700  8868.480,nco 

Spicie 33,011.ti00      32.37ii,40O  Dec .      63(.200      !W,37).il00      20,7lM.2i  0 

Circulation....  19,;81,200  19,8:i6,9S0  Inc..  i.=),7t,0  I5.5.3M00  17.i'2.',0'J0 
Net  deposits..  212,132,0C0  210.S94.' 00  Dec .  1,237,400  229,3n,-.'00  224,3.37,4'fl 
Legal  tenders.      31,845,600     3J,9;8.aO  Doc.      S67,i,O0      44,7I3,.30O     49,013,100 

United  Slates  Bonds. — There  has  been  a  considerable  busi- 
ness in  Government  securities,  the  sales  having  been  nearly  all 
made  by  banking  houses  with  foreign  connections  and  the  pur- 
chases by  home  invistors.  To-day,  on  the  passage  of  the  Silver 
bill,  the  price  of  bonds  fell  off  about  \  in  this  market,  and  \  to 
f  in  London.  To  give  one  view  of  the  practical  effects  of  tlie 
law,  we  clip  the  following  from  thn  circular  of  a  German  bank- 
ing house  to  their  correspondents  in  Berlin  : 

"We  might  not  urge  our  friends  to  realize  the  five  per  centum  bonds 
bcchuse  it  must  be  remembered  that  German  funds  affordinjr  the  same  de<rrfe 
of  security  can  hardly  be  bou^^ht  at  a  profitable  price,  and  that,  on  the  other 
hand,  to  replace  the  United  States  5  per  centum  by  \j^  or  4  per  centum  guar- 
anteed German  eecuiities  would  result  in  almost  as  considerable  a  reduction 
of  the  annuity  as  effected  by  the  Das?ayc  of  the  silver  bill.  We  advise,  how- 
eyer,  the  Immediate  sale  of  the"  fix  per  centum  bonds  of  188!.  It  is  well 
known  that  tncsc  bonds  are  redeemable  in  lf81.  and  unless  disturbing  inllu- 
ences  Intervene  they  certainly  will  be  redeemed  at  that  time.  At  this  moment 
they  arc  quoted  ut  W2,  but  after  they  are  called  they  will  bring  only  98X." 

Closing  prices  at  the  Board  have  been  as  follows  : 

Feb.    Feb.      Feb.     Feb. 
23. 


Int.  period 

•a,  1881 reg.. Jan.  &  July.  10o?i 

6«,  1381 coup. ..Ian.  &Jnly.  lIB'i 

««,  5-20S,  1865,  n.  l...reg..Jan.  &  July.  \W\ 

««,  5-308,1865, n.i.. coup.. Jan.  &  July.  lOSJi 

«•,  5-2l)s,  1867 rcg. .Jan.  &  July.  105>i 

««,  S-aOs,  1667 coup.. .Ian.  &  July.  \Kty, 


6*,  &-20S,  1868. 


.  .reg..  Jan.  &  July.»108Jj 


6»,  5-a06, 1868 coup. .Jan.  *  July.  IM 

B^  10-«08 reg. . Mar.  &  Sept.   li;4X 

8»,l(M0s..  coap..Mar.  ASepl.  107 

B«,  funded,  1881 reg..Quar.— Feb.   VyiV, 

6»,  funded,  1881...  coup.. Qnar.— Feb.  10S)4 

4M»,  1^91 reg..Quar.— Mar.  101«4 

4J48.  1891    coup.. Quar. -Mar.  10-2J4 

4b,  registered,  1907 yuar.—  Jan .  101 

<»,  coupon,  1907 duar.— Jan.   102 

68,  Currency,l!;95-99rcg..Jan.  &  July.   lI9Ji 

•  This  Is  the  price  bid:  no  sou  was  msde  at  the  Board, 

Closing  prices  of  securities  in  London  have  Deen  as  follows 


:5 
105\' 

IttiJi 

•105  *< 
lOiM 

•108 

*J08 
103  Ji 
106^ 
102  J4 
103 
101  ?< 

101 

M2 
1  8i£ 


26 

10.-,  Ji 

10-K 

•108  >i 
103H 
106V  ' 
106>i 

•108«  ' 
lOiH  ' 
101     ' 
lOOJi 
lOSK 
103  ii 
102 
103 

MOl 


17. 
105K 
lOSJi 
IttlX 

lOBX 
105X 

'108« 
1(18  Ji 
1037i 


Feb. 

28. 
105% 
105M 
103  "i 

106H 
105X 

•loex 


Mar. 
1. 
105  « 
llSJi 
10.)14 
IW/, 
105  >i 
I05!4 
10-Jt 


inSX  •108 
108%    103% 
lOfiX  'lOO^i  1103% 
103X    WZM    103 
103%    103X    103 
•101%     102%     101% 
103       108'<  xl01% 

101  101 >i  10; s 
♦101%  •loiK  '101%  101% 
♦iia  ^ng   119%  119 


Feb. 
15. 


Feb. 
21. 


Mclu   I— Jtaiixe  since  .Ian.  1,  1878.- 


n.  8.  68,  6-208.  1867 106% 

D.  8.  5s.  10-408 xlOosi  , 

6«of  1881 ...    IMJj  I 

New  4^  per  cents xl02%  I 


106 
105% 
1C4,'< 
102,< 


-1- 


1. 


106 
1IM« 
103'/, 
lOiH 


Lowest 


in5!i 
104K 
103  !< 
U'2% 


.Ian.  2 
Feb.  21 
Mch.  1 
Feb.  25 


UtKllecl. 

107if  .Ian.  aj 
109X  Jan.  26 
106%  Jan.  15 
106%  Jan.  2t 


mate  an«  Railroad  Bonds— Soatbern  State  bonda  are  rather 
under  a  cloud.  In  South  Carolina,  the  report  of  the  lovestigatlng 
committee  has  had  a  bad  effect.  In  Louiniana  a  dispatch,  Febru- 
ary 27,  reported  consols  lower,  in  consequence  of  fears  th'<t  ihe 
LejrislHture  would  pass  the  bill  aiithoil/.ini;  the  issue  of  addi- 
tional railroad  bonds  to  the  amount  of  $2,000,000,  and  the  bi-llef 
tliat  tlie  Moffat  register  scheme  would  fail  of  adoption.  In  Vir- 
ginia the  Oovornor  has  vetoed  the  bill  known  an  the  Barbour  bill 
as  unjust  to  State  creditors  and  unconstitutional,  and  lie  takes 
strong  tiound  in  favor  of  maintaining  good  faith  with  bondhold- 
ers, and  the  prices  of  l)ond8  are  mucli  firmer.  Alabama  bonds  are 
dull,  with  small  fales  at  42i  for  Class  A.  0(  Louisiana  consols, 
sales  of  about  $100,000  were  made  at  83i@84i.  South  Carolina 
consols  are  more  firmly  held,  with  sa'ea  at  U7@^0. 

llailroad  bonds  are  in  very  fair  demand,  and  the  better  classes 
of  bonds  are  firmly  held.  There  will  be  some  looking  now  lor 
gold  bonds,  which  are  bhown  in  the  tables  of  the  Investoks' 
Supplement. 

Series  B,  C  and  D  of  he  first  mortgage  bonds  of  the  Southern 
Pacific  Railroad  Company  of  California  have  been  placed  on  the 
regular  list  of  the  Stock  Exchance.  in  addition  to  Series  A, 
already  on  the  list.  They  are  $5,000,000  each  in  amount,  divided 
into  5,000  bonds  of  $1,000  each,  and  are  numbered  as  follows: 
Series  B,  17.001  to  22,000;  Series  C,  22,001  to  27,000;  Series  D, 
27,001  to  32,000.  The  total  bonded  debt  now  outstaod'ng  is 
$29,300,000,  principal  payable  30  years  after  date,  in  gold;  interest 
0  per  cent  per  annum,  payable  April  1  and  Oct.  1,  at  the  Central 
Pacific  office  in  New  York. 

Messrs.  A.  H.  Muiler  &  Son  sold  the  following  at  auction  : 

SHARES. 

83  Phenix  Nat.  Bank 92 

t,0  Bank  of  the  Metropolis 84>f 

65  Nat.  City  Bank 209 

125  National  Mechanics'  Bankinf; 

Mass  5J(252% 

2.59  Cin.  Hsmilt.  &  Dayton  RR..   11% 

40  Union  Mining  Co.  of  Alleg- 
hany County,  Md. 24^"^ 

24  Empire  City  Fire  Ins 119 

.'OMunay  Hill  Bank 50 

15  Hanover  Nat.  Bank  lOD 

15  U.  S  Life  Ins  163 

90  Continental  Nat  Bank 75 

67U.  S  Fire  Ins 135 

75  Columbia  Fire  Ins 50 

SO  N.  Y.  Gaslight  Co 1:9 

200  Manhattan  Gaslight  Co..202@'iO.J 


SHARES. 

,45  Mech.  &  Traders'  Nat.  B'k...lOO 
116  Chatham  Nat.  B'k  of  N.  Y..  .t02% 
75  Brewers'  &  Grocers'  Bank  of 
N.Y 60 

BONDS. 

$7,0C0  Jersey  City  7s,  impr.,  duo 

May  1.  1893 109 

5.CO0  Cumberland  &  Pcnn    RR. 

69,  due  1.-91 85 

5,0.X)  Paterson  City  7a,  due  1881.107% 
5,onn  Paterson  City  7s,  due  188i.l03 

450  U.  fe.  Life  Ins.  scrip 65386 

5,C0J  City  of  Rahway  7s,  impr., 

due  18r9        92<a94 

10,000  Willard  Ilotel    Bond  of 

Washington,  for glOO 


Closing  prices  of  leading  State  and  Railroad  Bouds  for  three 
weeks  past,  and  the  range  since  January.  1,  1878,  have  been  aa 
follows: 


States. 

Louisiana  consols 

Missouri  6s,  'e9  or  '90 

North  Carolina  6s,  old 

Tennessee  68,  old 

Virginia  6s,  consol 

do  do    2d  series. . . 

District  of  Columbia,  3-65s  1924 

Railroads. 
Central  of  N.  J.  1st  consol.  .. 
Central  Pacific  1st.  6s,  gold  . . . 
Chic.  Burl.  AQuincy  consol.  7s 
Chic.  &  Norlhwest'n,  cp.,  gold 
Chic.  M.  &  St.  P.  cons,  s  fd,  7s 

Chic.  R.  I.  &  Pac.  Cs.  1917 

Erie  1st,  7s,  extended 

LakcSh.  AMich.So.lstcons.cp 
Michigan  Central,  consol.  78. . . 

Morris  &  Essex,  1st  mort 

«.  Y.  Cen.  &  Hud.  1st,  coup. . . 
Ohio  &  Miss.,  cons.  sink,  fund 
Pitlsb.  Ft.  Wayne  &  Chic.  1st 
9t.  Louis  &  Iron  Mt..  1st  mort. 
Union  Pacific  1st,  68,  gold 

do  sinking  fund 


Feb. 

Feb. 

16. 

81. 

81« 

•84/. 

•105% 

•105H 

•16% 

•16% 

•3tiS< 

•36>i 

•67 

•66 

•40 

•40 

77 

76% 

•66% 

•6fi 

♦;04% 

104% 

•109% 

•109 

•93M 

9)% 

'ii'H 

•93  « 

mvt 

•10:% 

♦112 

•111 

•109H 

•106% 

..  .1 

•116 

♦11614; 

in 

•118    1 

•96 

•a;.  Hi 

•117!< 

•118 

•103  Vi' 

11)4% 

lO.Mii 

96% 

9T     ! 

Mch.  i^Range  since  Jan. l,I8T8.-> 
1.  I  Lowest.  Highest. 
83%  I  80  !<  Jan.  8  83  Feb.  11 
•105%  104  ;<  .Ian.  7  lt«  Feb.  B 
•;5  I  16%  Feb.  19,  1?%  F.  h.  g 
•36%  a3%  Jan.  4,39  F,b.  1 
•68     I    j   

76%    76%  Jan.""5'  So"  Jan.'sO 


•64%    64%  Jan. 

105%!  103  >4  Jan. 

109%  109     Jan. 

941,]  91%  .Tan. 

93x1  91%  Jan. 

'107%,  106     Jan. 

•Ill%'llO     Jan. 

•110    (109     Jan. 

101%  Jan. 


ll.'iX  Jan. 
118  Jan. 
95%  Fib. 
118  Feb. 
104 «  103%  Feb. 
105%  103%  Inn. 
x93     I  93     Mch. 


117 
118% 
96,i< 
118K 


29   6S%  Feb. 

5 

15  105%  .Ian. 

-a 

2  110     Feb. 

h 

14|  94%  Mch 

1 

5,  i-SX  Mch 

1 

5,107^4  Feb. 

9 

7. 112%  Feb. 

4 

10:110%  Feb. 

27 

5  107     Jan. 

H) 

5I11754  Feb. 

5 

7  119;,  Feb. 

5 

20  100'^  .Ian. 

30 

8  118%  Feb. 

19 

81106%  Jan. 

iit 

7  105%  Mch 

1 

t    97%  Feb. 

18 

*  This  IS  the  price  t>ld:  no  $aie  was  made  at  the  Board. 

Kallroad  and  miscellaneous  Stocks, — The  stock  market 
hasjbeen  sluggish  as  usual,  and  the  volume  of  buain  s.  done  is 
far  below  the  amount  of  transactions  ordinarily  taking  place  at  this 
time  of  )-ear.  If  the  currency  question  is  now  settled,  liowever, 
there  may  be  more  activity,  although  it  will  take  a  little  time  t  < 
ascenain  whether  any  additional  measu'es  calculated  t)  unsettle 
values  wih  be  introduced  at  the  present  sessioa  of  Congress. 

As  to  the  coal  road  sticks,  the  legislative  iavestigaiiou  does 
not  app'ir  to  have  affected  them  very  materially.  Morris  & 
Essex  lias  been  weak  on  free  sales. 

Tlie  Philadelphia  Ledger  of  the  27th  hfs  the  following  : — 

The  meeting  of  the  Board  of  Control  of  what  is  termed  the  Coa! 
combination,  neld  yesterday  at  the  office  of  the  Riading  iiailroad 
Company,  was  entirely  satisfactory.  All  parties  have  c  mulcted  the 
entry  of  secnrities  and  deposit  of  the  penalty  fund,  and  alt  feil  now 
that  the  programme  is  to  be  carried  out  in  good  faith  fitr  the  year.  As 
a  Inrlher  as»u'ance  of  the  willingness  of  all  parties  to  restrict 
the  output  of  coal  until  the  market  absorbs  the  coal  now  all  lat  and  at 
tidewater,  tho  pro  luction  of  the  month  of  .March  was  fixed  by  the  Board  at 
825,0(10  tnn»,  divided  thus  :  Philadelphia  and  Re.irting  Riilroad,  2i?,u.0  tons: 
Lehigh  Vidley  Railroad.  150,000  tons  ;  Central  N  w  Jersey  Railroad.  12,'.,U)0 
tons:  Delaware,  Lackawanna  aud  Wesiirn  Itailroad,  lOO.i'tO  tons  ;  Delaware 
and  Hndson  Canal,  100,000  tons  :  Pennsylvania  Railroad  Companr,  50,000 
tons,  and  Pennsylvania  Coal  Company,  50,000  tons,  making  a  total  of  SiS,CO0 
tor.8. 

One  of  tbe  priniipal  points  this  week  was  ilie  decline  in  Penn- 
sylvania leased  line  stocks  here  and  in  Philadelphia.  The  loss 
to  the  lessee  in  1877  is  made  the  alleged  basis  for  this  decline, 
but  it  is  thought  that  there  has  also  been  a  bearish  influence  to 
help  the  movi-ment.  There  seems  to  be  little  prospect  that  the 
leases  can  or  will  be  broken,  and  the  earnings  of  the  Pennsylvania 
main  line  must  go  to  pay  rentals  so  tongas  depression  in  business 
and  cutting  of  freight  rates  compels  it. 
Total  sales  of  the  week  in  leading  atocks  were  as  follows  : 
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Peb. 


25. 


Har.  1. 


North-  Lake  West'n 
weit.  Shore.  Union. 
11,167  8.50 
8.750  2,i35 
7,603 
20,600 
21,190 
18,760 


3,800 
4,800 
3,000 
4,800 
4,400 
7,700 


9,o63 
3,300 

i,4';o 

J, 425 


St. 
Paul. 
6,716 
4.B00 
2,500 
4,100 
4,5:0 
9,700 


N.  Y. 
Cent. 
GIO 
mi 
1,705 
1,981 
5,204 
7,252 


Del.  L. 
&\V. 

12,032 
1J,%0 

6,6(0 
:  2,103 
23,210 

8,100 


Del.  & 
Erie.    Had. 


203 
400 
20  J 

600 
200 


•2,121 
£33 
3,.350 
2,^80 
3,055 
2,785 


Total.. 27,300    8s957    1S.S76    32,116    17,740    87,502      1,600    ;4,.524 

Whole  stock 151.031  494,665  337,874  151.012  894  2^3  524,000  780,000  200,000 

The  total  numlier  of  shares  of  stock  oulstandiog  is  given  in 
the  last  lino,  f  jr  tb>j  purpose  of  comparison. 

The  dailf  highest  and  lowest  Drices  have  been  as  follows 
i<iiiuraRy,     --      -         —       .-       -.   ...    -.. 


Central  ot  N.J 
Chic.  Burl  .&Q 
U.  Mil.  4  St.  F. 

do  pref. 
Chic,  t  North. 

do  pref. 
C.  K.  1.  &  Pac. 
Oel.A  11.  Canal 
Del.  L.  &  West 

Erie 

tian.  &  St.  Job 

do  pref. 
111.  Oential... 
Lake  Shore . , . 
Michigan  Cent 
Morrlg&Essex 
N.y.Cen.&H.l! 

Ohio  &  .\Il88... 

Pacific  Mali  .. 

Panama 

Wabaeh,  stock 
Union  Pacific. 
West.  Un.  Tel. 
Adams  Exp... 
American  Ex . 
United  States. 
Wells.  FarKO .. 
Quicksilver.... 
do       pref. 


Mondar, 
Feb.  23.  Feb.  i'5. 
\V4  nj<  17 K  Vii 
10i<i  I03'„  xlOl  loix 
SIX  S8K  38  SS'A 
69  X    "lOX      6D}^    7UX 


Sl;<  S5H 

HH  47X 

9X  9X 

•W!4  .... 

J3X  2V4 

M  74 

«l««  61^ 

60  60 

71^  72 

105  ;05>« 

IV  7V 

na  38  X 

•.  ..  110 

15X  16!«' 

68  iS 

-.t%  76J< 

lOOH  lOOSi 

•43  H  « 

51V  5IV 

15  8i 

18X  19H 

'30X 


62X  62V 

99M  9aM 

46V  46V 

47H  46 

9«  9M 

'■»%  W% 

2i%  23>i 

Ti%  -.aa 

6:X  6IX 

60  60X 

"IK  -1)4 

lOJx  van 

"X  V4 

iSa  58  H 

13ll  131 

•15V  16H 

67Ji  67« 

lex  16^ 

•100  lonx 

49  49 

.''IX  51V 

B5  85 
19)V    19V 

S15i  SIX 


Tuesday,  Wednes'y,  Thursday, 
Feb.  26.  Feb.  27.  Feb.  28, 
15)4  16 
lllO!,  lOOV 
37X  87  V 
69V  70K 
SJM  85 
61V  62>« 
99  99'^ 
46  "i  47 
46Ji  V% 
■9 

lOK  10J4 
22  2iX 
73X  13  S< 
60Ji    6IX 


r.  lex 

101  Ull », 

3:x  3SX 

7''>«  70X 

85  S5X 

62^-  62  S< 

99  :i  99X 

46H  46V 

47X  47X 

in  9ii 

lOX  10*4 

22V  23X 

T2V  73 

6  %  6'X 

59V  69V 

71K  72 

101 V  105 

7H  TV 

23  23,"^ 

130  131 


liV 

15V 

6» 

68 

r,\ 

-.6^ 

lOO 

l(»iS 

i8X 

48)(; 

•61!,- 

•d4K 

85 

18H 

13J< 

•30« 

59X  59V 
68X  71 K 
104  ;<  101 K 
7X  7X 
2;X    22X 

15)4  ieJi 

•  ..      tS 
75V    76X 
lOOK  100  K 
•43       49X 

:•::;  W" 

18X 
31 V 


•17X 
■30 


ISX  15X 

99K  99V 

37K  3:X 

69X  70X 

S4X  35X 

61V  62<4 

9JV  99 

46V  46X 

46  H  47X 

9X  9X 

10  HI 

21 X  22 

73X  73  (< 

60V  61)4 

69  V  58  V 

67X  6954 

104X  lOIX 

7X  7V 

22X  22X 

isH  isx 

63  64 

75X  7^X 

lOOK  100>< 

19  49Si 

SOX  50X 

■•S4X  85 

•17W  18X 

30  30 


Friday , 
M»r.  1. 
16       16 
99V    99V 
87  V    Siii 
7UX    .UV 
35       35X 
6JM  62;^ 
99       99 
46  V   47  X 
46  H    47X 
9>>     9X 

•10  .... 
2^X  22X 
73X  73  X 
61  61V 
19X  60 
67X    6JV 

11)3X  104X 
7X  7X 
23       23X 

'....  135 

•  ■.'.■    KH 

76V  76X 
100J<  100  X 
49   49X 
51   51 
■84X  85 

•nv    ... 

•29X    .... 


*  This  Is  the  price  Did  and  asKed  :  no  lali  was  made  at  tae  Board. 
Total  sales  this  week,  and  the  range  in  prices  since  Jan.  1, 
1877.  were  as  follows: 


Central  of  New  Jersey 

Chicago  Burl.  <fc  Quincy 

Chicago  Mil.  &  St.  Paol 

do  do         pref.. 

Chicago  &  Northwestern 

do  do  pref.. 

Chicaco  Rock  Island  &  Pacific. 

Delaware  &  Hudson  Canal 

Delaware  Lack.  &  Western 

Erie.., 

Hannibal  &  St.  Joseph 

do  do       pref.... 

Illinois  Central 

Lake  Shore 

Michigan  Central 

Morris  &  E^sei 

N.  Y.  Central  &  Hudson  River. 

Ohio  &  Mississippi 

Pacific  Mail 

Panama 

Wabash  ftock |    l,iji7 

Union  Pacific I       4.30 

Western  Union  TeIef,Taph 13,876 

Adams  Express 

American  Express    

United  States  Express 

WellH,  Fargo  &  Co 

Quicksilver 

Hf.  nrof 


Sales  I 
of  w'k. 
Share? 

3,866 

1,793 

.12,116 

40,280 

27,30 

14,995 

2,258 

14,5'4 

87,502 

1,600 

1,3(0 

6,000 

2,140 

8: 

2,:i(0 
30,573 
17,740 
4,700 
S.SIO 
119 


12.| 
274 
250 
11 
1,^00 
200 


, — -Jan.  1, 
Lowest. 
13'4  Jan. 
99X  Feb. 
36  Jan. 
CS.S  Jan. 
•;3>i  Feb. 
69Ji  Feb. 
9S'/,  Jan. 

45  Jan. 
46%  Jan. 

7%  Jan. 
10  Feb. 
2;H  Peb. 
7-'Ji  Feb. 
59«i  Jan. 
58ii  Jan. 
67  i.  Feb. 
1035i  Feb. 

7  Jan. 
21  ^i  Jan. 
112  Jan. 
14X  Jan. 
64X  Jan. 
75>4  Feb. 
93  Jan. 
47,'i  Jan. 

46  Jan. 
82^  Jan. 
15*4  .Tan. 
•■9»<  Feb. 


1878,  to  date.- 
;     Highest 

2j  IBii  Jan. 
28  ;05Ji  Peb. 

2|  39'4  Jan. 
30,  7JJ£  Jan. 
ll!  33      Jan. 

9;  6t>^  Jan. 
16  lOOx  Jan. 

51  62Ji  Jan. 

5,  52.5i  Jan. 

5|  10'  Jan. 
28j  12J^  Jun. 
28  27  Jan. 
14  77  Feb. 
15i  63Ji  Jan. 

3  63  Jan. 
28 ;  75  !<  Jan. 
Illl08»i  Jan. 
161    6'4  Jan. 

5'  23%  Jan. 
5  131  Feb. 
151  17,'i  Jan. 

4  69  Jan. 
13,  78X  Jan. 

8jl0ii/j  Peb. 
14  50  Jan. 
221  515iFeb. 

7i  SrSi  Ian. 
26l  193i  Feb. 

5'  31>5  Jan. 


Whole 
year  1877. 


Low. 

6 
94 
11 

40  Ji 
15 

37K 
82  )i 
25X 
30^ 

4X 

7 
17 
40'^ 
45 
35X 

51  Vi  921^ 
85ii :  109^ 

18;i>  26;< 
SO      130 


Hiuh 
37X 

llSJi 
42X 
73!i 
43M 
m>i 

105X 
74M 
77 
K 
K\ 
33  J4 
7:1 
73'.4 
i4'4 


10  59.!^ 

2|  56 

8  91 

2  4314 

25  36 

2  81 

25  13 

21  19  ■( 


73 

WX 
II  5 
OOliC 
59  ,V 
90 
24 
45 

i'ne  latest  railroad  earnmes,  and  the  totals  from  Jan.  1  to  latesi 
dates,  are  given  below.  The  statement  includes  the  gross  earn- 
ings of  all  railroads  from  which  returns  can  be  obtained.  The 
columns  under  the  heading  "  Jan.  1  to  latest  date"  furnish  the 
gross  earnings  from  Jan.  1,  to,  and  including,  the  period  mentioned 
in  the  second  column. 

. Latest  earnings  reported.—— —,  Jan.  1  to  latest  date. 

Atch.  Top.  A  S.  Fe  ..Month  of  .Tan  . 
Bur.  C.  Rap.  &  Nonh.3d  week  of  Feb. 

Cairo  &  St.  Louis 2(1  week  of  I'Vb. 

Central  Pacific Slonth  of  Jan.. 

Chicago  &  Alton Month  of  Jan    . 

Chic.  Mil.  &  St.  Paul. ..3d  week  of  Feb. 
aev.  Mt  V.  &  D.,&c..2d  week  of  Feb. 
Chicago  &  Northwest.  M  onth  of  Jan . . . 
Dakota  Southern  ...Month  of  Jan  . 
Denv.  Se,  Rio  Grande... 2d  week  if  Feb. 
Det  Lansing&North  Monlh  of  Jan.. 
Dubuque  &  S.  City..  .2d  week  of  Peb. 

Grand  Trnnk W'kend.  F.b.ls. 

Great  Western  W'kend.  Feh.'S. 

Hannibal  &  St.  Jo.. .  Ist  wiek  of  Feb 
Illinois  Cent.<lll. line.) Month  of  Jan... 

do    Iowa  Lines,  rtionth  of  Jan.. . 

do  Springf.  div.Manthof  Jan... 
Indianan.  Bl.  &  W.... 2d  week  of  Feb 
Int.  &  Gt.  Northern..  1st  week  of  Feb. 

Kansas  Pacific  8d  week  of  Feb. 

Loaisv.  &,  Nashville.. .Month  of  Jan... 
Michigan  Central...    li-t  week  of  Feb 

Missouri  Pacific Month  of  Jan.  . 

Mo.  Kansas  &  Texas.. Month  of  Jan... 
Nashv. Chatt.  &  St.L..Monih  of  Jan.  . 
Pad.  &  Elizabetht'n.  ..2d  week  of  Feb 

Pad.  iSsMcmphis 2d  week  of  Feb. 

Phlla.  &  Brie Month  of  Jan. 

St.  Jo?.  &  Western... Month  of  Jan 
8t.L.  A.&T.H.ibrchs/.vd  week  of  Feb' 
St.  L.  I.  Mt.  &.  South  8d  week  of  Peb 
St  L.  K.  C.  A  North'n.ad  week  of  Feb. 
St.  L.  &  S.  Francisco  .Sd  week  of  Feb. 
8t.L.&S.E'n(StL.div.)  1st  week  of  Feb. 
(Ken.diT.)..Ist  week  of  Feb. 

"     (Tenn.div.)..lst  weekof  Feb. 

St.  Paul  &  8.  City Month  of  Jan . . 

Sioux  City&St.Paal.  .Month  of  Jan 
Tol.Peoria  A  Wartaw..2d  week  of  Feb. 
"Pabash 8d  weikrf  Feb, 


1878. 

$171,0  0 

39,760 

3,220 

1,1-25,000 

318.711 

161,000 

7,:133 

1,077,891 

15,053 

12,764 

56,963 

22,427 

189,892 

92,017 

S5,0J0 

444,751 

128,4i2 

19.507 

20975 

27.413 

43,496 

490.000 

l;6,019 

294,-11 

217.r;2J 

177.806 

«,S'0 

4.147 

220,496 

45,802 

10,050 

f9,200 

65,113 

18.769 

11,701 

8,256 

3,500 

40  467 

25,959 

23.191 

■5.473 


1,877. 

1878. 

1677. 

$13I,SS4 

SI71,(;00 

{134,864 

19  818 

277,215 

124,004 

5,- 97 

17,172 

i9,59a 

1.170,615 

1,125.000 

1,170,615 

351,618 

316,711 

3-.l,i0S 

9^131 

1,226.000 

667,619 

6,:  63 

42,886 

;iS.44.1 

787,726 

l,07r,Mj! 

■S7,720 

8,4i'7 

15.053 

8,11)7 

10.SD2 

86,94.' 

H3.0.50 

45,632 

56,9  i.l 

45,6  12 

15,029 

1-.4,431 

M,581 

177,187 

1,24S,.37? 

1.104,873 

76,844 

662,358 

4Jl,9i2 

28,9J5 

140,160 

112,257 

367,401 

444,751 

S67,4':i 

93,255 

148,IS2 
r',507 

113,275 

18,154 

172.0:3 

18-2,104 

34,636 

162.2W 

208,64a 

50,482 

311,413 

326.^81 

44.5,768 

490,0110 

445,763 

114,140 

669,897 

67M9I 

265.001 

291,8  1 

565,903 

2  7.(32 

217,l!29 

237,032 

150,466 

177,816 

151^466 

6,453 

4,.<;81 

25,479 

£8,419 

2?-2,5.^0 

3.0,196 

23',.550 

28,580 

45,E0J 

20,-i80 

10,676 

68,239 

71,043 

106,593 

671,303 

7I0,.',S3 

73,908 

448.S05 

4-25,671 

a7,3?,7 

131,860 

149,772 

12,581 

60,936 

5a,920 

6,971 

81.658 

8i;,3n8 

3,488 

15,997 

16.U33 

Ji0,5'i7 

40,407 

30  697 

1^,522 

25,959 

15,5-22 

16,<l59 

189,617 

114,192 

93,tS6 

632.018 

518.866 

very  pi 

uggishly 

'0  the 

1-lie  uold  IVIaiKei — Gold  resconded  ve 
passage  of  the  Silver  bill,  and  after  opening  to-day  at  102  ffll  off 
at  the  close  to  101|.     The  doubt  as  to  the  actual  effect  ot  the 


Silver  law  iu  its  present  shape  is  well  reHected  in  this  movement 
of  gold.  It  is  reported  that  some  of  the  foreign  ba  kers  are  con- 
sidera'jly  "  long  "  in  gold.  On  gold  loans  the  rates  were  4^,  4 
and  5  per  cent  for  carrying.  In  London  to  day  silver  was  quoted 
at  54|d.  per  '  z. 

The  range  of  gold  and  clearings  and  balances  were  as  follows  : 


Saturday,  Peb. 
Monday,  " 
Tuesday.  " 
Wednesday,  *' 
Thursday,  " 
Friday,       Mar. 

Current  week.  . 
Preyions  week.. 
Jan.  1  to  dale  , 


Op'n 
102 
102,V 
lOlJi 


-(^^uotations.- 


Low, 

102 
101  Ji 


m\%  101 3i 
loir,  uii3i 
102    101% 

1C2  lOIJi 
102J4'101ii 


High 

lOiX 

102.1,' 

102 

U'17. 


Clos, 

102 

102 

lOlJi 

lOlJl 


10174  lOlJi 
102      101% 


•.02X 

\<ny, 
my. 


lOlJi 

101  J, 
■.oix 


Balances. -* 

Gold.     ,Currency, 

$1,707,428  $1,7:33,911 


1,845.855 
1,053,066 
1,327,218 
1,938,000 
1,364,19) 


7,300 


1, f  86,483 
1,074,4^6 
1,354,107 

1,972,027 
1, -388,709 


1,619,324 


The  following  are  quotations  in  gold  for  various  coins  : 

Sovereigns $4  84    @  $4  89 

Napoleons 3  86    @    3  90 

K  X  Reichmarks 4  72    ®    4  78 

X  Guilders 3  90    ©4  10 

a  16  00 
©  15  70 
a      U9, 


Spanish  Doubloons.  15  70 
>iexican  Doubloons  15  50 
Fine  silver  bars 119 


Dimes  A  half  dimes.  —  K-'.i^  —  'flii 
Large  silver,  XsA^s  —  96Ji@  —  97!? 

Five  francs —  90    ©  —  (J3 

Mexican  dollars.  . .    —  94    ®  —  95 

English  silver 4  75    ©    4  85 

Prussian  silv.  tbalera  —  65    ©  —  70 
Tradedollars —  97    ©  —  97Jtf 


Fine  gold  bars par@Jiprem. 

Exchvnse. — Foreign  exchange  has  been  growing  firmer,  and 
soiaeof  the  bankers  anticipate  that  rates  will  j;radually  go  up  to 
specie  shipping  point.  To-day,  an  advance  wss  made  by  leading 
drawers. to  4.84J  for  CO  days,  and  4.86^  for  demand,  and  on  actual 
business  the  rates  with  brokers  were  about  i  point  lower. 

In  domf  Stic  bills  the  following  were  the  rates  to-day  on  New 
York  at  the  undermentioned  cities  :  Savannah,  J  premium  ; 
Charleston,  easier,  4@3-16  premium,  J  premium  ;  Boston,  25c. 
discount  ;  New  Orleans,  commercial,  \,  bank  par ;  Cbicago,  80 
discount,  and  St.  Louis,  par. 

Quotations  for  foreign  exchange  are  as  follows: 


Prime  bankers'  sterling  bills  on  London. 

Good  bankers'  and  prime  commercial 

Good  commercial 

Documentary  commercial 

Paris  (francs)  

Antwerp  (francs) 

Swiss  (fra-ics) 

Amsterdam  (guilders) 

Hamburg  (reichmarks) 

Frankfort  (reichmarks) 

Bremen  (reichmarks) 

Berlin  (reichmarks) 


Mar. 

60  days. 

S3KS4.84)^ 
f3ii©4.83»i 
81>i@4.82)i 
81  ©4.82 
.20«@5.17V4 
.21>4@5.17'/i 
.21}i@5.17,'i 
3»K®    40 


B4X@ 
94  «® 
94xa 


94% 
94H 
94?^ 


3  days. 
4  85!i@4.S6i4 
4.85Ji@4.i-55i 
4.83)4@4.84)tf 
4.e3  ©4.84 
5.1SX@5.15.'< 
5.18;i@5.15J{ 
5.18H@5.15X 

4C«@    40  >4 

95H©    '"■ 

95  «® 

95i<@ 

95«® 


95^ 
95)4 

1-5)4 


New  Vork  City  Banks.— The  foUowinjr  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the  week 
snding  at  the  commencement  of  business  on  Feb.  23,  1878: 


Banks  Capital 

S 

NcwYork 3,000,000 

Ma  hattan  Co...  2,ii50.0  0 

.Merchants'  3,010,000 

Mechanic^' 2.01)0.000 

Union l,-2fl0,000 

America ,3,000,000 

Phtenix 1,0110,000 

City  1,000.000 

Tradesmen's  ....  1,000,000 

Fulton 6ai,0O0 

Ctemical 3'JO,0  0 

Merchants'  Exch.  1,00:1.000 
Gallatin  National  1,5:0,000 
Butchers'A  Drov.  500.000 
Mechanics'  A  Tr.     600,000 

Greenwich 2  0.000 

Leather  Manuftrs.  600,000 
Seventh  Ward....  300,000 
State  of  N.  York.  600,000 
American  Exche.  5,'i00,(:00 

Commerce .5,000,000 

Broadway 1.000,000 

Mercantile 1,'OaoOO 

Pacific 42-2.700 

Republic  1  500,000 

Chatham 450,000 

People's 412,.500 

North  America . . .      5  00,000 

Hanover 1,000,000 

Irving 500,000 

Metropolitan S.OOO.iiOO 

Citizens' 600,000 

Nassau 1,01:0.000 

Market 1,00,000 

St.  Nicholas 1,000,000 

Shoe  and  Leather.  1,000,000 
Corn  Exchange..    l.COO.OOO 

Continental 1  ,-2.50,('00 

Oriental* 300.000 

Marine 400.000 

Importers'ATrad.  1,^00,000 

Park 2,000,000 

Mecb.  Bkg.  Aes'n.     500,000 

Grocers' 800,000 

North  River 40:1,000 

BaftK:ver 350,000 

Mannf'rs'  A  Mer.  IfO.OiO 
Fourth  Nalional..  .3,750.100 
Central  National..  2,000,000 
Second  National..  300,000 
Ninth  National...  750,000 
First  National....  600,010 
Third  National .. .  1,(:0.),000 
N.  y .  Nat .  E.wh . .  300,000 
Bowery  Natiiinal.  250,000 
New  York  County  200.0  0 
German  American  1,000,000 


Loans  and 
Discounts. 


-AVERAOE   AMOUNT  OF- 


Spec'e. 

S  $ 

8,750,000  3,169,-200 

5.791,0'.i0  937,400 

3.061.100  2,007,910 

6,:17:i,30O  615.700 

4,350,'<00  1,081,2^10 

'    189.1,00  1,6.13,700 


2,7-20,000 
1,121,600 
3,-291,800 
1,507,3  0 
10,142.600 
3,213,:500 
8,-287,100 
1,379,000 
1,520,000 
8-i3.5I0 

2,3;o,soo 

77S,9(0 
1.4-9..300 
12,552,000 
13,-21u,000 
4,089..5OO 
3,503,-200 
2.1.12,600 
3,013,700 
3,161,200 
1, -260,600 
1,514.300 
4,806,700 
1,9:18,600 


487.000 

1,480.200 

3114,700 

29C,700 

l,37s,800 

253,600 

644,:i00 

91,000 

5,000 


4112.700 

134,000 

5i0.300 

8,219,(00 

1.179,8.0 

729,400 

295,f00 

46,400 

294,300 

4:15,700 

7.600 

48,600 

601,500 

223,300 


11,848,000    l,42;i,0O0 


1,711,100 

1,»!1,900 

2,735,-20O 

1,970,600 

3,620,500 

2,843.600 

2.9.2.800 

1.179,200 

2.159,000 

16.702,100 

12  984,300 

(HO.lOO 

5S4,300 

823.700 

720,900 

434,'200 

13,800.903 

7,-213,000 

2,060,000 

3,199,300 

7,113,800 

6,476,00u 

1.03I.50D 

1,15-2,100 

1,050,900 

2,318,400 


57,700 
118,400 
26'J,700 

52,900 
277,400 
255,300 
136,7110 

34,300 

218,000 

1,361,100 

1.687,400 

16,000 
3,200 

16,900 

58,600 

52,400 


Legal 

Tenders. 

$ 

BS2,200 
9 -19,  .WO 
88-2.000 
6r6,:„00 
34>>,7(;0 
1,0-26,400 

2:i,i)ro 

1,111.000 
151,600 
722.100 

1,928,500 
376,600 
334,3  0 
•214,000 
240,000 
180,400 
230,100 
14-2.600 
846.800 

1,013,000 
939.300 
206,600 
486,300 
6:9,000 
367,6(0 
29.5,:100 
189,i;00 
30t,.'i:0 
662,V00 
327,(00 

l,-29-2,00O 
398,800 
317.900 
345,500 
196,400 
451,000 
280,000 
817,700 
225,000 
316,000 

.3,691,500 

2,879,600 
111, .300 
100,300 
126,-200 
96.100 
105.100 


Net 
Deposits. 

8 
8,831,8,10 
4,.361,300 
7,:i9T,900 
4,785,700 
.3,664.700 
6,11.6,1100 
2,004,000 
3,998,200 
S,0!4.700 
1,639.000 
l(i,496,I.CO 
2,414,300 
2,021,300 
1,063,000 

955,000 

692,-200 
3,049,800 

751,900 
1,488.700 
9,977,000 


Circula- 
tion. 
$ 

39,000 
7,000 
119,700 
174,000 
135,000 
1,100 
256.900 


779,200 


681,700 
60,800 

275,000 

198,000 
2,700 

847,900 
38,600 
45,000 

2:9,000 


5.7S1,900    2,045.800 
3.225,700       S'.i5,000 


3,13-2.700 
2.1M,700 
1,781,600 
3,147,700 
1.072,6(XI 
1,316.400 
4,327,000 
1,992.(00 


180,000 


450,000 

t65,8C0 

5,400 


418.7(10 
ri,400 


10,926.000    2,260.000 
1,7:14.700      'iiOLBflO 


l,S43,7O0 

1,941,11X1 

7e3,900 

2,905.000 

1,575,100 

1,744.-200 

1,018,500 

2.088,000 

17,863,200 

15,638,IW0 

491,200 

466,400 

69,^,100 

570,100 

456,500 


3,900 

3(8,400 
493.710 
396,800 
4,700 
780,300 

874.006 

1,109,200 

510,000 

301,700 


98,900 


1,14-2,000    1,9-23,(00    11,625,8011 


426,000 


101,700 

1,534,200 

976,400 

157,900 

3,400 


8:8,100 


1,180,000 
5-29,000 
733,100 

1,000,500 
626,900 
1:«,400 
831,000 
296,200 
247,400 


,952,r00 
2,066,tHX) 
8.387,100 
8.362,0110 
6,  .393, 700 
757,400 
i-42,303 
l,101,:i00 
1,991,400 


1,063,200 
1,486,000 
270,000 
600.000 
4.iO,000 
787,000 
•269,500 
284,500 
180,000 


Total 66,385.200  24:),659, 100  32,379,400  33,978,000  210.694,600  19,806,900 

*  No  report ;  same  as  last  weeK. 

The  deviations  from  returns  ot  previous  week  are  as  follows  : 

Loans Inc.     $791,-200  |  Net  Deposits Dec.  $l,'»r,400 

Specie  Uec.       682,20;i    Circulation Inc.         25,700 

Legal  Tenders  Dec.       867,600} 


UAHcn  a,  1878.] 
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QUOTATIONS  OF    STOCKS  AND 
v.  8.  aetive  Bonds  and  Railroad  Stockt  nr»  quoted  on  a  prtvioui  pagt. 


BONDS  IN  NEW   YORK. 

Prie»*  reprennl  tht  p«r  eeiU  vaitte,  whnUver  tht  par  may  ht. 


■■OVUTIM. 


State  Honds. 

Ala>.'uiiK  3a.  Ifi'J 

ilo      6a,ise< 

do       e>.  18M 

do       8<,1S88 

do       Hi,  M.«  K.  KR.. 
do       da,  Ala.  A  (Jh.U. 

do       9«of  ISK  

lo       Ssor  1893 

Ark'«r.*,u68,  funded 

do  7s.  I..  11.  ft  Ft.  8.  lu 
do  7.'t  .M?tunhl8  JSt  L.R.; 
do  7>,  L.  ■<.!■.  B.*N.O 
do  Is,  Mlaa.  O.  &  K.  K. 
do    7a,  Ark.  Cent.  Kit... 

Connecticut  to 

Qeorgla  6s 

do      7b,  new  bonds.,.. 

do      18,  endorsed.  ... 

do      7s,  gold  bonds... 

Illinois  t>,  coupon,  ISTt... 

do     Wtrloui 

Kcntnckj  68 

ljoalsl)>na  6b 

do        68,new 

do        6h,  floaUng  debt 
do    .   7b,  PenuencUrj 

do        6b, levee 

do        8s,  do     

do        M,  do  1879    — 

do  88,  of  1910 

do         78,  consolidated 

do         is,  small  

MIcblgan  6b,  ;nS-79 

do        6(1,  1883 

do        78.  IB3U 

Missouri  6 1,  due  ISiS..  .. 
do         do       ISfi  or  '63 
do  do 

do  dj 

do  do 

do  do 


100 

m 

luu  I 


BIOURITIKS. 


tJtilcago  A  Alton  Istmort 

do  Income.  ... 

Jollet  A  Chicago,  Ist  m 

La.  AMo.,  Istm.,  KUar 

St  UJacIcA  Chlc.lst  in 

Cblc.  Bur.  A  U.  3  p.  c,  Istm,. 
do  do    consol.  m.  7s 

do         Ssalnk'Kf'J.A.AU 
Cblc,  Kk.Isl.A  Pac.- 

do         8.  F.  Inc.  6s,  'K 

do         (8,1917,  coupon. 

do         as,  1917,  roglst'd 

Central  of  N.  J.,  1st  in.,  now... 

do  do     1st  consol 

do  do     con. conv 

l^ehlgb  A  Wilkes  B.con.guar 
Am.  Dock  A  Improve,  bond;* 
Cb.  Mil.  A  St.  P.  lat  m.  8«,  P.I>. 


S8W 


US6'!01>4 

i3f;  luijk  loSH 

l&JS  105    :.... 
lS89or'9  ilOSJi!.... 


Aaylom  or  Un.,due  i89J.ilOS 
Funding,  duo  lim-J. . .    ;  losjt 
Han.  A  St.  Jos., due  1386. 
do  do  1^. 

Sew  Torn  State- 
as,  Canal  Loan,  18;8..  .. 

6s,go!i,reg....l88T 

ts,     do   coup..!8S7.  ... 

6s,     do    loan. ..1883 

ta      do     do    .  lem 

(a,    do     do   .  1892 

If,    do     do      1893.... 
Roith  Carolina— 

ta.old.J.  A  J 

do       A.  A  U 

H.C.KU  J.  A  J.... 

do  ..  ..A.&O... 
do  coup,  off,  J.  A  J.. 
do     do     off,  A.  A  O. 

Funding  ui't,  860. j 

ao        IBM I 

New  bondi>,  J.  A  J 

do  A.  AO.... 

Special  tax.  Class  1 

do      Class  t 

do      ClassS 

Ohio  6a,  1881 

do   ta,i88< 

iUiode  Island  es 

■onth  Carolina  <s 

Jan.  A  July 

April  A  Oct 

Fundln?  act,  !86« 

Land  C.  1*<»,  J.  A  J 

Land  C,  1889,  A.  A  U.... 

7so«lf6f 

Kon-fundaljlp  bonds  .. 

Tennessee  68,  old 

do       68,  new 

do       68.  new  series. 

Virginia  68,  old 

6«,  new  bonds,  l»etf 

Is,      do  iss;..  ... 

•a,  consol.  bonds 

6s,  ex  nititured  coup.  .. 

68,  coni*ol.,  ^d  3erlrt8 

6s,  deferred  bonds 

.  District  of  CuluuiblA3.65s. 

do  small.. 

do  registered 

Railroad  stocks, 

(AcUveprerVttsly  quoCd.) 

Albany  A  Susquehanna. . . 

Bnrl.  C.  Kap.  df  Monhcrn. 

Central  PaclBc 

Chicago  A  Alton 

do  pref 

Cleve.Col.  CIn.  A  1 

Cleve.  A  Pittsburg,  guar. 

Col.  Chic.  A  I  Cent 

Dubuque  A  Sluux  City. 

Krle  pref 

Harlem nut  jig 

Indlanap,  CIn.  A  Laf 

Jollet  A  Chicago 

Lontr  iBlRiid 

LouUvllleA  Nashville.... 
Missouri  Kansas  A  Texas. 

New  Jersey  Southern 

Kew  York  Elevated  Rli.. 
N.  V.  New  Haven  A  Hart. 
Ohio  &  Ml^-^Iss'ppI,  pref 
Pitts.  Ft.  Vt'.  A  Ch.,  guar.. 
do  do     special. 

Ben«Belaer  A  Saratoga    . 
Bome  Watertown  A  Og. 
Bl.  Louis  Alton  AT.  U... 
do  do  pref.i 

BellevllleiSo.  UL.pref.' 
8t.  L.  i.  M  a  South'.Tn.. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


114 
109 

'sV 
106V 
1I8W 
10»>, 


!07K 

1 1'u'i 

64! 

»> 

3S 

4!) 

IIBW 
IIIOS 

:o! 


idm.7  3ll),  do 
1st  78,  gd  ,  l:.D 
Ist  7s  £  do  , 
Istm.,  La  C.D.I  It6i4 
Ist  m.,  I.AM. D. 
let  in.,  1.  A  n.. 
1st  m.,  11.  A  D. 
lstm.,C.  A  M.. 
consol.  sink,  fd 
^dm. 


Ask, 


114^ 
lOtl 


113 
101»5» 


lo-g 


8S-H 
85  W' 

Uttii 


•■cniiTin. 


Chic.  A  N.  Weatern  sink.  fund. 


d5 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


Int.  bonda 
consol. bds 
ext'n  bds..|..- 
Istmort...  10' 
cp.gld.bds. 
reg.    do 


107 
«7MI  W3 

033;.... 
104^^  :03H 

l«      .... 
108X1101) 
....    IRiOVv 
....     Il08 

no 

7k:ios 

94«'   ViH 
«%.... 

....  |I00 
103  .... 
1104  I.... 
....    I10T1.V, 


Bid.  Aak. 


2« 


X105 
104 


05 


lis 


iiiMi.;; 


Iowa  Midland,  Ist  mort.  8s. 
Galena  A  Chicago  Extended. 
Peninsula  lat  mort.,  conv... 
Cblc.  &  .Milwaukee,  1st  mort 
Winona  A  St.  Peters,  1st  m.. 
do  2d  mort. 

C.  C.  C.AInd'slstm.  78,  S.  F..  HO 

do  consol.  m.  bonda 

Del. Lack.  A  Western, id  m...  JW 
do  do      78,  conv.  JOO 

Morris  A  E83CX,  1st.  m Jlv 

do  2d  mort 103>i  101 

do  bonds,  1900....    76 

do  construction.    „ 

do  78,  of  1871  ..      94X 

do  Ist  con. guar.  ■... 

Del.  A  Hudson  Canal,  1st  m.,'84    OoH 
do  do  1891 

do  do   coup.  7s,  1891 

do  do        res'.  1891  ,v.-,,,»S, 

AlbanyASusq.  1st  bonds...  105>«10»k 

do  .d      do    ....    I   V8 

do  Sd      do    

An     Idt  eon*.  irU'»" 

Bens.  A  Saratoga,  lat  conn.. 
(Jo  !stie<lstd. 

Erie,  1st  mort.,  extended 

do       do  endorsed 

do     2d  mort.,  7s,  1879 

do     Sd     do     7s,  18S3 

do     4th    do     is,  18-W 

do     5th    do      7s,  1888 

do     78,  cons.,  mort..  g*d  bds  . 

do    Long  Dock  bonds 

Buff .  N.  Y.  A  E.  1st.  m.,  1916. . 
Han.  A  St.  .lo.,  8a,  conv.  mort. 
Illinois  Central— 
I    Dubuque  A  Slonx  Clty.I  st  m. 
do  do      2d  dlv. 

CedarK.  AMlnn..  IstHiort..    •••       S3 
Indlanap.  Bl.  A  W.,  1st  mort...    1'       18 

do  do  2d  mort. 

Lake  Shore- 
Mich  S.  A  N.  Ind.,  S.F.,  7  p.c 
Cleve.  &  Tol.  sinking  fund 

do  new  bonds [  — 

Cleve.  P'vllle  A  Ash.,  old  bdsi  lU-i 

de  do      new  bds    ••^ 

Buffalo  A  Erie,  new  bonds.. .  'tw 

Buffalo  A  State  Line  7s 100 

Kalamazoo*  W.  Pigeon,  1st    M  , 
Dct.  Mon.  A  ToL.lst  7s,  1906  !  IWJi 

Lake  Shore  Dlv.  bonds [  10« 

do  Cons.  coup..  Ist.  I'O 

do  Cons,  reg.,  1st.. 

do  Cons,  coup.,  2d. 

do  Cons.  reg.. 2d... 

Marietta  A  CIn.  Ist  mort 

Mich.  Cent.,  consol.  7s,  190j  .. 


\0i    !    X 

1U8)^  XlJI 

ll"l»i'  ... 
104    flOlu 

i09      1I0>» 
108      ... 


ToL*  Wabaah,  Ist  m.  oxtend. 

do  ex  coupon Vi% 

do  latm.Si.L.  dlv.   M) 

do         dx.matnred  coup.    712 

do  /d  mort bOJ^ 

do    Ex  A  N-jv.,'n,  coup. 
lo  equlp't   tmndit, 

do  con.  convert... 

do    Kx.  Nov.,'TS,A  prev'a 
Great  Western,  Ist  m.,  188D.. 

do  ex  coupon 

di  M  mort., '98.    81W 

do  Ex  A  Nov  .'n.coup.    «»!i 
Qnlncy  A  Toledo,  Istm. ,'90..    80 
do    ox  mat.  A  >40v.,*r7,coa.    75 
nilnoH  A  So.  Iowa,  Ist  mort  100 

do  ex  coupon.  ... 

Han.  A  Cent.  Missouri,  istm 

Pckln  Llnc'lu  A  Doc't'r.lst  m 

Western  Union  Tel.,  1900. coup 

do         do  reg 

iniscellaneous  Iil*t. 

iBrokerti'  (Juotationn.) 

orriES. 

Albany,  N.  V..  Ss,  long t  loa 

Bnltalo  Water,  long t  111 

Chicago  6i,  long  dates t  100 

do      7b,  sewerage f  105 

do      78.  water    T  106 

do      78,  river  Improvem't  t  105 

Cleveland  7-',  long +  loy 

Detroit  Water  Works  78 t  110 

Klllabeth  City,  1830-93  t    t5 

do         18S5-9J t    85 

Hartford  68,  various IC6 

Indianapolis  7-;iOs j  11.5 

Long  Island  City t  .... 

-Vewark  City  7s  long t  107 


•KmitTIS*. 


Bid. 


90 
104H 


B6 


§i!J: 


83 


North.  Pac.  lat  m.  gid.  7S-I0'.. 
Omaha  A  Southwestern  RK.  i» 
Oswego  A  Rome  7a,  guar  .... 
PeorlaPakIn  A  J.  laimort  ...    — 

Peoria  A  Rock  I.7s,eald I  16 

Port  Huron  A  L.  M.  Ta.g.  end.i  IS 
Pullman  Palace  Car  Co.  stock.  73 
do        bda..8s,  Ithserleal  M 


101 
114 
iOi 

'P 
;07 

lib 

LtJH 

81 

8B 
1<8 
108 

I  in 

116 

103 

111J4 

113 

111 


111 

I'ja 


87«.... 
MH'.... 
2U    J  2»H 
6«!<'.... 

m    3 


06 


75 


llOk 


11 1« 


BOHl 
08    I 


I07H 


:04ji  ;(5 

10D>»|106>4 
I04)«  lOS  ,, 
101)4105 

....    |118)ij 

iiiHi;::: 


8t.  L.  K.  C.  &  North*n,pref 
TerreliaureA  Ina'polls  . 

CnlteU  K.J.  K.AC 

Warren 

niscePons  Stock*. 

Allaull- A  I'a-.Tel 

Am.  DUtrlct  Telegraph.. 

Canton  Co.,  Uiilttiiiore 

Cent.  N .  .1 .  Land  A  Im.  Co. 

American  Coal 

Oonsolldai'o  Coal  of  Md. . 
Cumberlimd  Coal  A  Iron. 

Maryland  Coal 

Pennsylvania  Coal  

Spring  .Mountain  Coal 

Marlposs  L.  A  M.  Co 

do  do         pref. 

Ontario  Silver  Mining.... 

Railroad  Bonda. 

OSIocil  f>'.liari'ie  I^-Icm.) 
Boston  U.  A  Krle.  Ist  m. .  j 

do  guar.  ... flui 

Bar.  C.R  4  North.,  1st  58..    mJ 
ChBsa.  A  Ohio  <>,  1st  m.      g»    , 

do  exoonpl  ...   I 


1 

1>< 
32 


nv 


13!« 


do  Istm.  8s.   882,  8.  f. 

do  equipment  bonds. 

New  Jersey  Southern  lat  m.  78 

do  do       consol.  7i 

N.  y.  Central  68, 188S 

do  68,  1887 

do  68,  real  estate., 

do  6s,  subscription, 

do  A  Hudson,  1st  m.,  coup 
do         do       Istm.,  reg., 
Hudson  R.  7s,  2d  m.,  s.f .,  188: 
Harlem,  1st  mort.  7s, coup... 
do  do  7s.  reg   ... 

North  Missouri,  1st  mort  ^.  _, 

Ohio  A  Miss.,  consol.  sink.  fd.    ,l*5*t! 

do  consolidated fOHi. 

do  2d    do  ...      ba 

do  1st  Spring,  dlv., 

Pacinc  Railroads— 

.  Central  Pacltlc  gold  bonds.. 

do    San  Joaquin  branch 

do    Cal.  &  Oregon  Ist    . 

do    StHte  Aid  bonds 

do    Laud  Grant  bonds.. 
Western  Pacific  bonds.  ... 
Southern  Pac.  of  Cal.,  1st  in.' 
Union  Pacific,  isl  mort.  b'd8|105;*!  105>^ 
do  Land  gmiits,  7s.  lt'4K!  — 

do  Sinking  lund...  x''2>i.  03 


do       Water  is, long...!  112 

Oswego  73.. +  103 

PoughkeepMe  Water f  no 

Rochester  C.  Water  bds.,  1303+  111 

ToledoSs.  18S9-'»4.. f  104 

Toledo '1.30? 100 

Tonkers  Water,  due  19W 10s 


KAILROADS. 

Atchison  A  Nebraska,  8  p.  c 

Atchison  A  P.  Peiik.Si.  gold..    35    M5 
Boston  A  N.  Y.  Air  Line.  1st  m  lOIJi  103 
Hur.  C.  R.  AN.,  I»t58,new,190(i    «0)4    "V^ 
Bur.  A  Mo.  Klv.,  landm.  78...tlll0)«illl 


Rome  W'town  A  Og.'. 

I  St.  L.  A  I.  Mt.  (Ark.  l!r.)  7s,  g. 
:e(.  L.  A  San  F.,  2d  ni.,  class  A. 

do  do      class  B 

do  do      class  C. 

I  South  PaclOc  Rallroad,1st  m 
81.  L.  A  So'eastern  1st  7s,  gold 
St.  Louis  Vandalla  A  T.  IL  1st. 

do  2d,  guar 

Bandnsky  Mans.  A  Newark  Is 

Slonx  City  A  Pacific  6s 

South  Side,  L.  I.,  1st  m.  liond< 
do  sink.  fund.. 

SoDth.  Cent,  of  N.  Y.  is,  guar. 
Soathern  .Minn.  Ist  jnon.  8s... 

do  7s.  Ist 

So.  Pac.  of  Cal.,  Ist  "A"  68.  sr. . 
Tol.  Can.  So.  A  Det  1st  7s,  g. 

Union  A  Logansport  7s 

Union  Pacini;,  So.  branch,  6B,g 

West  Wisconsin  78,  gold.. 

Wisconsin  Ceat,  Ist,  7s 


do       convert  8a.  var.  s,er. 
Cairo  A  Fulton,  lat  7s,  gold. 
California  Pac.  UR.,  7s,  gold 

do  6b,  2a  m.  g. 

Canada  Southern,  lat  in.  c  >up. 
do  do  reg.... 

Deb.  certa 

Central  Pacific.  78,  conv 

Central  of  Iowa  Istm.  'is,gold. 
Cheaapeake  A  0. 2d  m.,  gold  78 


Keokuk  A  St.  Paul  8s  . . . 
Carthage  &  Bur.  8a  .... 
Dixon  Peoria  &  Han.  88. 
O.  O.  A  Fox  R.  Valley  88 
Qulncy  A  Warsaw  88  . . . 

Illinois  Grand  Trunk 

Cblc.  Dub.  A  Minn.  88  .. 
Peoria  A  Hannibal  R.  .. 
Cblcavo  A  Iowa  K.  Saas. 
American  Central  Ss  , . . 

Chicago  Clinton  A  Dub 

Chic.  A  ("an.  South  '.atm.g.  7s.    13 

Chic.  A  Ea.t.  HI.  Ist  mort.,  6s.     5  J 

do  .2d  ni.  Inc.  7i.i     1* 

Chic  A  Mien.  L.  sh.  lat  >8.  '89. :  175 


s  .t 


U 
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77 
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SO 

3 

lOOia 

100>j 
102)4 
110 

no 

'& 
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Chic.  A  S'thwestem  ^s,  guar, 

CIn.  Lafayette  A  Chic.  Ist  in 

Col.  A  Hock  V.  l8t  Ts,  a)  years. 

do  lAt  7s,  10  years. 

do  2d  7s,  20  years.. 

Connecticut  Valley  7s 

Connecticut  Western  lat 73 

Dan.  Urb.  Bl.  A  P.  lat  m.  78,  g. 
Denver  Pac.,  let  m.78,  Id.gr..g. 
Denver  A  Illo  Crande  7s,  gold 
Ues  Moines  A  Ft.  Dodge  Ist  78 
DetroltA  BayClty  S8,end...'t 

Dutchess  A  Columbia  7s 

Erie  A  Pittsburgh  Ipt  7s 

do  con.  m.,  78.. 

(  do  7s,  equip... 

[Kvansvllle  A  Crawfordav.,  78. . 

iKvansvIlle  Hen.  A  Nashv.  78... 

lEvansvIlle,  T.  II.  A  Chic.  7s.  g. 

."llntAPerc  M.  Ss.Land  grant. 

Fort  W.,  Jackson  A  Sag.  8s,  '89 

Urand  li.A  Ind. '.at  73,  Lg.,  gu. 

do      i8t  ^8, 1.  R.,  not  gj.| 

do  Ut  ex  1.  g.  Ta.l 

Grand  River  Valley  ?»,  lat  m*. 

Houston  A  Ut.  North.  Ist  7a,  g. 

■,■,:■■■■    I  Hous.ATexasC.  1st  78,  gold..; 

I03mo3>4  I  do  consol.  bds.. 


K5)4ll05« 
SaS'  8b), 
....    I  80 

...    I   ... 

mu  ioVh  I 


Facldc  R.  of  Mo.,  1st  liiurt.. 

do  2d  mort 

do  Income,  7s 

do  1st  Carou't  B 

Peon.  RR- 

Pllts.  Ft.  W.  A  Chic.  Istm. 

do  do  2dm. 

do  do  Sdm. 

Cleve.  A  Pitts.,  consol.,  s.f. 

Co  4th  mort 

Col.  Chic.  A  Ind.  C,  Ist  mort 

do  do  2d  mort 

Rome  Watert'n  A  Og.,  con.  1st 

Bt.  L.  A  Iron  Mountain,  1st  in. 

do  do  2d  m.. 

Bt.  L.  Alton  A  T.  H.— 

Alton  A  T.  U.,  lat  mort  ..  . 

do         2d  mort.,  pref. . 

do         2dmort.  Inc'me 

Belleville  A  S.  Ill.lt.  Isl  m.  8s 

Tol.  Peoria  A  Warsaw,  F..  D. . . 

do  do        W.  D.. 

do  do    Bur.  Dlv. 

do  do   2d  mort. . 

do  do   consol.  78 


ma 


104 


105H 
3U'A 


104^ 


Indianapolis  A  St.  Louis  Ist  7S; 
Indlauap,  A  Vlncen.  t3t7s,  gr..i 
International  iTexas)  Ist  g.. 

Int.  H.  AG.  X.  conv.  8.? 

Iowa  Falls  A  Slonx  C.  1st  7a. . . 

lackson  Lana.  A  Sag.  8a, 1st  m 

;lal.  Allegan.  A  O.  li.  8s.gr... 

Kalamazoo  A  South  II.  83,  gr. 

-Canaas  City&  Cajneroii  ii's... 

Kansas  Pair,  ia,  g,.exl.  MAN, "99 

do    ;s,  g.,rd  Er..JAJ,'8l; 

do    Is,  g.,     do    MAS,'8f 

do    «a,gold,  J.AD.,  1836 

do    6s,   do    F.A  A.,  1895 

do    7s,  Leaven,  br., '96. . 

do    Incomes,  No.  u... 

do        do         No.  16... 

do      Stock   

ICeoknk  A  Des  Moines  Ut  78. 

do  funded  Int.  da 

Lake  Sup.  A  Mlas.  1st  Ts.  gold. 
Lear.  Law.  A  Gal.  ut  m..  lUs. . 
Long  Island  RR.,  1st  mort,  . 
LouiaT.  A  NaahT.  cons.  ra.  7a. 
...     I  do  2dm..7s,g.. 

31)4    Michigan  Air  Lino  8a,  1890....-' 

...       MoBtclalr  A  O.  L.iat  .» 

50         do    2dm. 'iB  

...       Vlo.  K.&Tex.lat7s.  g.,  190*-'06 
do         2f1  m.  incfiine... 

iN.J.  Midland  Ist  7s,gold 

1  do  2d  7a 

I  hJ.T.  Elevated  l!R.,l!tm 

l|N.Y.  AOsw.  Mid.  isl 

do  -id  7s.  1393.. 

do  rccelr's  ctfs.dabor; 
do         do         (Other. 

+  Anil  aecmed  Iiit3reai. 
*  Price  noniUiaJ. 
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15 
70 
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48 

•47 
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M7 

80 
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40 
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90 
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40 

tt5 
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60 
80 
70 
6) 
20 

tes 
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48 
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n 

T. 
93 

33 
un 

13 

7 
S<i 
60 
•15 
23 
85 
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tlH 
VIH 
30 

4 
42 

6 
22 

2 
78 

4 
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29 


112 
t<9 
93 

HO 

6) 

65 
65 

103 
32 
10 

lOl,'*! 
10!)» 
103^ 

111 
llOX 

25  i 
101)4 

87), 
101)a 

25 

?^«: 

15    I 


Soathern  Secnritlea. 

'         (.Broken'  Qiintaaona.) 

STATES. 
Alabama  new  consols.  Class  A 
do         do  Class  B 

do  do  Class  c 

Georgia  6a,  I87»-'S9 

South  Carolina  new  consol.  6a. 

Texas  «8,  1892 M.ASt 

do  7a,  gold,l89.'-l9l0.  J.AJt 
do  78,gold.  1901  ..J.ftJ  ..t 
do  10s,  penalon,  ISW..  J.AJt 


M 


'3 
103 
11,0 

55 
26 
24 
55 
i2 


20 
100)4 

»5 

78 
103 

'64 
S5 

f6 
84 
50 
90 
61 
84 
64 
75 
75 
63 
23 
88 
98 
96 

iOU 
.0 
66 
20 
72 
94 
40 

l1« 
8 
33 

SO 
23 
95 
107 
90 
92 
46 

7 
44 
HI 
25 

6 

"6 

1 

34 

86 


CITIES. 

Atlanta.Oa.,  Ta 

do       38 

do      waterworks. 
Augusta,  Ga.,  78,  bonda. . . 

Charleston  stock  68 

Charleston.  S.  C,  78,  F.  L.  bds., 

Columbla.S.  C,  6a 1 

Columbua,  Ga.,  78,  bonds.. 

Lynchburg  6s 

.Vfacon  bonds,  78 

Memphis  bonda  C    .  . 

do       bonds  A  A  B ] 

do       end.,  M.  A  C.  RK  .. 

MoblteSs  (coups,  on) 

do    88  (coups,  on)  

do  68,  lunded 

Mouigomery,  new  5s 

do  new  3s 

Nashville  6s,  old 

do       6s,  new 

New  Orleans  prem.Sa \\ 

do  consol.  68...  ... 

do  rullroad.  68..    . 

VT    i°..   .       wharf  Imp'ts,  7-30 

Norfolk  6s 

Petersburg  6s 

do  88 '.'.'.'.'" 

Richmond  6a 

.Savf nnah  7s,  old []' 

do        78,  new 

Wllm'ton,  N.C.,  6a,  gold  j  coup 
do  8a,  gold  1  on. 

RAILROADS. 

Ala.  A  Chatt.  I8tm.8a,  end 1 

do  Kec'ver's  Cert's  (var.Nos) 

Atlantic  A  Gulf,  consol 

do  end.  Saran'h. 

do  stock 

do  do     guar.. 

Carolina  Central  lsim.6s,  g.. 
Central  Georgia  consol.  m.  7a 

do  stock 

Charlotte  Col.  A  A.  Ist  M.7i. 
do  do         stock . . . 

Chcraw  A  Darlington  ss  .. 
East  Tenu.  A  Georgia  (Js  . 
East  Tenn.  A  Va.  68  end.  Ten'ri 
E.  Tenn.  Va.  A  Ga.  Isl  m.  7b.. 
do  do         stock . . 

Georgia  RR.  7a ; 

do         stock 

Greenville  A  Col.  78, 1st  mort. 
do  Ta.  guar, 

Macon  A  Anguataboads 

do  2d  endoraed. 

do  stock 

Memphis  A  Charleaton  lat  7s. 

<}o  2d  7B... 

do  Block.. 

Memphis  A  Little  Rock  Isl  m 

Mlaalaslppl  Central  Isi  m  Ta . 

do  2d  m.Sa  .. 

do        2d  ex  coupon* 

Mont.  A  Eufanla  1st  8s,  g.,  end 

MobUeAOhlo  sterlings 

do  do  ex  cert.  6a 

do         88, Interest 

do         2dmori.38 

N.  Orleans  A  Jacka.  1st  m.Sa 
Certificate,  2d  morlg.  8s..., 
Nashville  Chat.  A  St.L.  7a.... 
Nashville  A  Decatur,  Ist  7s.. 
Norfolk  A  Petersburg  1st  m.Sa 
do  do  7a 

do  2dm.  88 

Northeastern,  S.  C,  lat  m.  8s. . 
do  2d  m.  88.. 

Orange  A  Alexandria,  lats,  <s. 
do  2d8,ia..  ' 

do  3d8,8i. 

do  4tha,8(. 

Rlchm'd  A  Poterab'g  1st  m.  78. 

Rich.  Fre'ksb'g  A  Poto.  ti 

do  do  mort.  7s 

Rich.  A  Danv.  1st  consol.  6s... 
Southwest  RR..  Ga  .conv .7s, '86 
s.  Carolina  RR.  1st  m.  7s.. 
do  7s,  1902.. 

do  78,  non  mort.. 

do  stocx.... 

savannah  A  Char.  Ist  M. 

Charleston  A  Savan'h  6a,  end 
West  .\labama2d  m.t*s,  guar, 
do  1st  ni..sa  .  .     . 

PAST  DUE  COOrONS. 

Tennes^ie  State  coupons 

South  Carolina  consol   

Virginia  coupons 

do      control,  coiti^  

Memphis  City  Coapon-i  ...  . 

*.PrU»n-.ii.U>tl 
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101 
110)4 
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25 
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45 
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30 
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33 
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94 
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32 
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50 
67 

loS 

81 
85 
98 
38 

33 


43 

7i 
43 
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75 
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93 
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67 
79 

'70 
93 
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43 
4S 
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SO 
40 
50 
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96 
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8H 
65 
83 
40 


91 
74 
6 
SO 
98 
88 
7«X 
20 
40 
40 
Si 
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96 
92 
94 
08 
93 
80 
103 

"88 

;  78 

"16 

114 

90 
100 
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40 
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20 
20 
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lOJ 
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90 
90 
47 
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38 
96 

94 
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91 

78 

86 

45 
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161 
9?)4 


109 
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NEW  YORK  LOCAL  SKOURITIES. 


Bank   Stock  List. 


COHPA!flS8. 


Marked  thus  (•) 
are  not  National 


America* 

American  Esch  . 

Bowery 

Brewers'  &  Oro'ii'* 

Broadway    

Boll's  Head* 

Batchers  &  Drcv.. 

Central 

Chase 

Uliathara 

Chemical 

Citizens' 

Ctty 

Commerce 

Commercial* 

Gontlneutal 

Corn  Kxchanffe*.. 

Sast  River 

Kleventh  Ward* . . 

Fifth 

Fifth  Avenae*... 

First 

Foarth  

Fnlton 

eallatiB 

Ger.  American"., 
Ger.  t-schanKC*... 

Gerraaala* 

Greenwich' 

Grant  Central'... 

Grocers* 

Hanover 

Harlem* 

Import.  ATraderti' 

Irvlnff 

Island  City* . 

Leather  .Manuf 

Manhattan* 

Hannt.  &  Merch*.. 

Marine 

Market 

Mechanics  

Mech.  likg  Asso... 
Mechanics  &  Trad. 

Mercantile 

.Merchants 

Merchants*  Ex 

Metropolis* 

Metropolitan 

Murr«y  Hill* 

Nassau* 

New  i'ork 

New  rork  Coiintj 
N.T.Nat.Ettch... 

Ninth 

North  America*,.. 

North  River* 

Oriental* 

Pacmc* 

Park 

Peoples* 

Phenlx 

Produce* 

Reonbiic 

Bt.  Nicholas 

Seventh  Ward.,,  . 

Second 

Shfte  and  Leather. 

Sixth  

State  olN,r 

.  Third 

Tradesmen's 

Onion 

West  Side* 


Amount 

3,000.110? 

5.000,001 
850  IW 
15U.no 

l,0OO,t'Wi 
200,llO(' 

sau.ticc 

2,00O,0O( 
3)0,00( 
4.'i0,(im 

soo.oot 
euo.ouf 

l.OOO.OtK 
5,00O,0(»' 

U«,00(i 
1 ,250,0Ct> 
l.tKXI  00( 

350,00(.' 

aoo.ooo 

!50,00< 

100,1  ot 

500.000 

3  ;50,00( 

■6OO,0O( 

1  500.0(K 

I'OOO.OOt 

'2fO,l)0( 

20C,00( 

20li,00f 

ll'li.OtX' 

soo.oot 

1  00(1,(101 
'lOO.tW' 

1  500/101 
'50O.00( 
J0il.O<l' 
600,00t' 

0  OSO.Ouii 
l'"J,l  It 
40(1 ,00( 

l.(X»,OCC 

2.00O,00(' 

soo.oot 

600.000 

i.ooo.oci' 
.s.ooo.ai' 

l.UOO.OW 
500,0« 

a.ooo.iXK 

3'J0,00( 

1,0*1,001 

3.0(«l,(i0(i 

200,00(i 

SOO,lW 

-,M,a  V 

■,00,000 
400,000 
800,0011 
4'i2.70( 

8,000,000 
4;2.50|i 

1,000.000 
25(:.ooi> 

^.leo.oof 

1,000,000 
300,000 
300,000 

1,000,00(' 
200.000, 
800,0ri(i 

i,noo,oo( 

1,000,001 
1,200,00( 

ioo.om- 


;.e65,ta) 

i,S';9,aoo 

ail, IOC 

wo 

1,339,500 
IVUU 
3-',i'0t' 
S99.800 
4,40( 
I7ii,«0i 
3,(9:,S':0 

i;5,-«) 

1.5«,8fO 

,711,201 

8,00( 

S6i',6i0 

~i'i:.4m 
is,4a. 

5!','0i 
51,:0(l 

129.6:1 

1,05«,'00 
S9",20C. 
4. 8,;  00 

6  3,;oo 

2ii,!00 
4t.F0C 
53.";  00 

ii,;oo 

700 

rosoo 
;5u,90o 

U.:00 
l.:4i.:;00 

:3:..oo 
is.aic 

4,>-'.  (« 
l,l)i6,'0C 
6.60(; 
EI.OOO 
30!,  10 
9.)3,00 

8i,r00 

Hi  soo 

1S3,I|(I 
813,7(Xl 
251.'.0O 

37.fOU 

%j,20 

S,1I0 

•17,'00 
73.. 600 

so,;o 

75.100 
17,3(11 
6O,50ti 
19,600 
1 .2.510 
2t5,f00 
517,800 
l')l,;0(l 
181,(:00 
li.SOO 
2  J ',(00 
13!,I0!) 
51.400 
7!,;00 
3il.£00 
40  400 
174.300 
225.(00 
3)n.90C 
675,700 
88,300 


ln«arance  .Stock  Ijixt. 

(Q-iotatlons  hv  K.  S.  U<tLKV,  hro'^er.  fi  W.*Il8trflef 


DIVIDKND8. 
1 


J.&  J. 
M.&N. 
J.&  J. 


I  *J. 
M.  *  S. 
I.&  J. 
J.&  J. 

.J  .'&'.!. 
Blni'Iy 
J.&  J. 

g-r 

.1.*  J. 
I.  &  J. 
•J.&  J. 
F.&A. 
.J.&  J. 

.;.&  J. 

H-J. 

Q-j; 

J.  A  J. 
.\t.4N. 
A.&O 
F.&  A. 

May. 

May. 
.M.&N. 

I.&  J. 
M.&8, 
J.  &  J. 
.J.&  J. 

JVft'.i! 
F.AA 
J.&.). 
■I.A  J. 
1 .  &  .1 . 
J.&  J. 
.M.&N. 
M.&N. 
M  &N. 
•I.ft  J. 
•J.&.I. 
I.  ft  J. 
J.  A  J. 
i.A  O. 
Jl.AN. 
.J.  A  J. 
.J.  A  J. 

j.aj! 

■I.A  J. 
J.AJ. 
J.AJ. 
(J-K. 
I .  A  J . 
1.  A  J. 
J.  A  J. 

F.AA. 
F.AA. 
J.AJ. 
J.AJ. 
J.AJ. 
J.AJ 
M.&.N 
J.AJ. 
J.AJ. 
M.A.V 
J.  A  J 


an.  2,  "78..!  £0 
Not  1.'77..  2  ... 
Jan. ;'.  '77..  6    ... 


9 
100 

ex 

10 
6 


IH 


11 

12 

6 
10 

I 

'  6K 

«K 

3 
10 
10 

7 

7 

3 

9 

8 


Jan  2,  '78.. 3 
Sepl.l  '75.  .5 
Inly  i, '77..-; 
Jan.  2, '78.3>.. 

Ian.' 2,' 78.'.. 3 
Jan  i,  ';8  .2 
Jan  2. '78.. .3 
Ni  V.  1  '77.. 6 
Jan.  7.'7S...4 

Jan .  6.  "78. 
Feb.  1, -78  ..5 
Julys, '73..  .8 
Ju  y  1,  T6  ..8 
Oct.  l.'77.2H 

Jani'i.'lP.'.'.S 
2, '7S...i 
Nov  l,'77...a 
0<  t.lO,'77.8S 
Feb. 1, '74..  .3 
Mayll,'77..6 
.Mny  2,  '77..  6 
.ov.  1,  '77.. 3 

Jaa!V,''V:.'.'.3 

l»n  a,  '7S.3)( 
Mel.. 1, 'IS.,! 

ian  2, '7-!... 7 
Ian. 2,".  8.. .1 
Jan.  J.  ';8...3 

Fca.9,  ~S.J 
July!, "75. .3h 
j«n,8, '76..  .5 
;ac.  !,'78  3>i 
Ian.  2, '7a. ..4 
.Vlay  1,'77  2'< 
Nov,  1,  "77  3>s 
Nov.  I.  '77.  3 
Jan.  2. '78  3  V 
July  2, '77... 3 
;au.3,'7».3>« 
Jan. 7, '73. ,.5 
net.  i,';5.  .4 

Nov.io.it  ..s 

Jafi.2. '76.3>,, 
Ian.  2,  "a..! 
Fe  ■.  I,  "73,. 4 
Ja'.2, '77..  3 
July  5, '77 
July  1,'74.3K 
Jan. '3. '73.. .5 
Feb.  l.'7,-'.2>4 
-ia'i.  2, '78.,  '■ 
Jan.  2,'7-'...4 
Jan.  2,  "7 3... 3 
Jnly.lS'74.3)i 
Feh.4.'7S  ..8 
Aug.l3,7:2X 
Jan.  2, '77. ..3 
Jan.  2, '73... 5 
Jan.  2,  •78... I 
.Ian.l,-;8...S 
NovlO.'WSK 
Jan.  2.'7i..  3 
Jan.2,'73...4 
Nov  1, '71 
Jan.  2,  "78.. 4 


■30  X 


■0 

83  S 
1"3 
'•MS 

5j 


no 
lis' 
107^ 

63' 


1'.8 

'■51 


Ga»  aud  City  Kail  road  Stocks  and  Bonds. 

[Gaa  (^notations  by  George  H.  Prentiss.  Broker,  3ii  Broad  ^treet.  I 


Gas  CoMPANiiEs. 


Brooklyn  Qas  LIghtCo 

Citizens' Gaa  Co  (Bklyn)  

do  ftertlUcattis 

Harlem 

Jersey  City  &  Hoboken 

Manhattan 

Metropolitan 

do         certlQcates 

do  lonJs 

Mutual, N,  T 

do  bonds 

Nassau,  Brooklyn  

do  scrip .., 

New  York 

People's  (Brooklyn) 

do  do       bond* 

do  do       certl&cates.. 

Central  of  New  rork  

Williamsburg  

do  scrip 

Metropolitan,  Brooklyn 

Municipal  


Par 

Amount. 

Period 

S 

D»te. 

Bid. 

Aska 

« 

« 

25    2,000,000 

Var. 

5 

DtC.2l  'n 

ISS 

165 

ao    1.200.000 

Var. 

3 

Jan.  15,':s 

32 

1000 

320.1106 

A.AO 

au 

.let.  !,'i7. 

91 

50 

1,850,000 

F.AA. 

3 

Feb.  l,'-.8 

9^ 

20 

336,000 

J.AJ. 

5 

J  n..     "i 

160 

170 

50 

4,000,000 

J.AJ. 

n 

Feb.  1,  ';6 

'.'00 

201 

3,^00,000 

M.AS. 

5 

Feb.  e,  "i 

1301 

var 

1. 000.000 

M.&S 

3V 

Feb.  6.  '!8 

lOl'x 

112 

lOOJ 
10(1 

500,000 
5,000,103 

J.AJ. 
Quar. 

3W 

•in 

100 
BO 

Jnn.ls.'lS. 

31 

1,000,000 

F.A  A. 

3Ki  Feb.  l.'H 

100 

lOS 

1.000.00(1 

Var 

3 

Jan.l5.'7t 

15 

f5 

var 

ICO 

TOO.IKX) 
4,000,000 

M.AN. 
.M.AN. 

l^ 

Nov  1,';7. 

95 
Hi 

100 

Nov  I, '77. 

120 

1,000,000 

J.  A  J. 

AM 

■iO 

10(1 

325,000 

F.AA 

3'. 

SO 

?5*< 

var 

300,000 

J.'A  J. 

SV 

Jan.,    '77. 

75 

466,000 

F.&  A. 

3H 

Feb.  I, '7?, 

75 

50 

1,000,000 

Quar. 

2K 

July,  '77. 

100 

UU 

var 

J.AJ. 

aw 

Jan.,  •;■<. 

^9 

loi 

1,00(.,(W|M.  &.N. 

2ii 

Nov20.'77 

m 

T') 

00 

COUPANjKS. 


|NKr  nUK 
PLUS, 


[Quotations  by  H.  L.  Grast,  Broker,  145  Broidway.] 


Bitecicer  St.tt  Fulton  ttrriz—tx.^. 

1st  mortgage 

Broadway  £  Seventh  Ave—%UL.. 

let  mortffage 

Brookli/n  City— stock 

1st  mortgage 

Broadway  (Brooklyn)— tlacti.. . 
Brooklyn  <t  Hunter't  i"t— stock. 

1st  mortgage  bonds 

Bn»hwick  Av.  (B't/j/n)— stock. 
\^ntral  Fk.  .V.  <t  E.  Klter—Mt.. 

ConsoUdMtfd  mortgage  bon  'S 
l>ry  Duck,  a.  B.  itBactery—elk 

Ist  mortgage, cons'd 

Eighth  Avenue— 6X.oo\i. 

Ut  mortgage 

4  '.ASt.  it  arand  St  .^erri? -stock 

Ist  mortgage 

Central  Crosn  'Jown-  stork.  .. 

Ist  mortgage 

So«<itcn,Wesi  8t.tiPap.F*y—Bik 

Ut  mortgage 

Second  Avenue— Block 

■Id  mortgage . 

Cons.  Convertliilc 

Extension 

StxIhAnentie-  stock 

l»t  mortgaga 

TTUrd  ji!ie«,«_stock 

Ist  mortgage 

I'wmto-lhlra  Street— tvicx. . .  . 

1st  Tnrt^tCT..(.,. 


too 

iOOO 
100 
1000 

:o 

1000 

100 
:oo 

1000 
too 
100 

1000 
100 

SCO  *c 

lOU 
1000 
100 

1000 

100 

10110 

100 
500 

100 

lOCO 

10(XI 

500  Ac 

lOS 
IOOO 

10(1 
1000 

101' 
if>  n 


900,0(0 

694,000 

'^,100,000 

1,500,000 

2,000,000 

3(»,000 

200,000 

4011,000 

3J0,000 

580,100 

1.300,000 

l.-.-OCOOO 

1, 200,000 

900.000 

1.000,000 

203,000 

748,000 

■236,000 

600,000 

200,000 

230,C00 

,  500,000 

','.99,500 

150.000 

t.OSO.OOi 

200,000 

75O,0(K 

415,000 

2  100,00(1 

i  100.00(1 

6110,000 


J.AJ. 

Q-J. 
J.  AD. 

Q-F. 
M.AN 

Q-J. 
A.  AO. 
J.AJ. 


J.  A  J. 
J.  AD. 
Q-F. 
J. AD 
J  .  A  ,1 . 
J.AJ. 
M.AN. 
A.AO. 

mIan. 
i'.'a'j! 

Q.-F. 
A.AO. 
M.AN. 
A. All. 
■M.AN. 
J.  A  J. 
Q-F. 
J.AJ. 
J  A  J. 
Kf.*v 


* 

July,  191fl 
Jau  ,  '78 
June.1384 
Feb.,  '^8 
Nov.,  '.-0 
Jan.,  '78 
Oct,  '76 
1&>8 


Jan.,  '78 
Dec.,lf02 
Feb.,  '78 
Jure,  '93 

Jan.,  '78 
Jan  ,  'St 
S  ov.  *77 
April. '!i3 

Nov.'.iioi 

.l'iily,i894 
Jan..  '.8 
April, ',-5 
May,  '33 
Oct..  '83 
Miy,  ';. 
July,H9fl 
Jan.,  1373 
Jiily,lii9(, 
Feb  ,  '78 

V«v 


3 

9J 

70 
lO' 
19J 
104 
165 

76 

90 

63« 

40 

92  >< 


100 

1115 


Adriatic 

^tna 

American 

American  Exch'e. 

Amity 

Arctic  

Atlantic 

Itowery 

Brewers'  A  M'Ist're 

Broadway 

Brooklyn 

Citizens' 

City 

Clinton 

Columbia 

(Commerce  Fire 

Commercial  

('ontlneutal., 

Kagle  

Kmpire  (;ity 

Emporium 

Kxctiange 

Farragut 

Firemen's  

Klremen's  Fund 

Firemen's  Trust... 

Fianklln 

Gebhard 

German- American 

Germaula 

Globe 

Greenwich 

Guaranty 

Guardian 

Hamilton 

Hanover 

Hoffman 

Home 

Hope 

Howard 

Iniporters'A  Trad,. 

Irving 

.lelTerson 

Kings  Co.  (B'klyn) 

Knickerbocker 

Laiayclte  (B'klyn) 

Lamar..    ; 

Lenox 

Longl8land(Bkly.) 

Lorlllard    

Manut  A  Hutlders". 

Manhattan 

Mech.ATrad'i-s' 

Mechanlcs'(  Bklyn) 

Mercantile 

Merchants'  

Montauk  (B'klyn). 
Nassau  (B'klyn)... 

National 

N.  Y.  Equitable.... 
New  York  Fire  .. 
N.  Y.  A  Boston  .. 
New  York  cliy... 

Nlazara 

North  Hlver 

Paclilc 

I'ark  

I'cter  Cooper. 

People's 

Phenlx  (H'klvn)  .. 
Produce  Exchange 

Uellet 

Republic 

Resolute 

Itldgewood 

Rutgers' 

Sateguard 

St. Nicholas 

Standard 

Star 

Sterling 

Stnyvesant 

Tradesmen's 

United  States  

WpBtcheftter 

WllllamstinreCltv. 


Par  Amount.   ■'j-^Jj-  ,' 


200.000 
•200,000 
400.000 
200,000 
2W1.0OO 
20(:.000 
200.000 
3(0,000 
200.000 
200.00(1 
158,000 
300,000 
210.000 
250,000 
300,000 
200,000 
200.000 

1,000.000 
300,000 
200.000 
■200,000 
200,010 
200,00(1 
20t,000 
150,000 
150,000 
201 . 1 '(0 
■200,000 

l,OoO,0(«i 
500,000 
200,000 

aoo.ooo 
aio.ijoo 

'200.000 

:.50.(ioo 

500,000 
■200,000 
8.IOO,.XX) 
130,000 
500.1X10 
200,000 
'200.(00 
200,010 
150.000 
•280,000 
150.0(X) 
•200,0(0 
150,000 
■200,000 
300,000 
200.000 
250,1K10 
200,000 
150,00(1 
200,000 
2W,0(» 
800,000 
200,000 
200,000 
210,000 
2(KI,000 
3i)O,00O 
■200.000 
500.(00 
350,000 
200,000 
200,1  KO 
150,000 
150,000 
1,000,000 
2W,000 
300,000 
300,000 
300.000 
300,000 
200,00(1 
200,000 
200,000 
200,000 
300,000 
200,000 
2W,0O0 
150,0(« 
150,0(0 
300,000 
'250,0(0 


13,356 

2^^3,l 

tail, 7(2 

7.',i'; 

-9,613 
no  fig's 

109,372 

353,121 
no  fi.r's 

3C0,=  I2 

21  4.833 
t3;o,^'.0 

179,168 

ISS. 119 

—17,877 

2,00s 

161,801 
t.«4,t7J 

49i.7bl 

iie,573 

-19,7;4 

11:, 718 

I5t,5!S 

97,'>3i 

—13,408 

■■0,783 

4.1.73 

— 'S.iSi 

636,9. 1 

653.0. 9 

I16.15^2 

SO  .6:4 
no  tig's 

i5,'i:9 

1J»,118 
553,398 

98,178 
1,016.703 

20.131 
13',' 06 
101,159 

.19.4:0 

96.hlH 
l'-5,il  0 

t9,6lu 
15,, 09:! 
I-26.9I9 

57,93 ' 
tl3l,9l6 

8J.49I 
ln^i.bUfi 
2l'8,("-4 
i6S,^i0l 
17:,'1.K 

49.9)2 
191.IIB 
IU.9^6 

•ai.'S; 

1  3.519 
t2.l.993 
178,795 
— ie.f.S 
— S.-:l4 

4is.8;o 
Ii4.ii! 
421.5S3 
lOi.Sill 
20S.0.6 
109,388 
78-)  iiU 

3,^J65 
55.75.' 
+  8.321 
—18,150 
60.141 
208.7!5 
U  5.9 13 

IJ.lJ-l 
190,(44 
123.75! 
5'2.I  4  ,10 
116.:',«6  16 
1C3,5J4  !lo 
223,613  114 
221.003  10 
40S.U3  Il2 


Ul  V'lOKNDS. 


187J  W 


1816  1377  Last  Paid 


3J 
14 
10 
20 
11 
15 
0 
12 

16 
10 
>0 
>0 
40 

16' 
20 
10 
10 
10 

to 

12 
12 
10 
10 
20 
10 
20 
lO 
10 
2J 

I) 
11 
II 
3!) 
20 
10 
!0 

10 
■25 
16 
■20 
20 

10' 
10 
12 
30 
20 
-"I 
20 
■20 

iy. 
10 
10 
10 

13 
■25 

15>s 
10 
t 
15 
10 
31 
■20  '25 
16    116 


Jnly, 

J;m.. 

Jan.. 

Jan., 

Jan., 

■Jan., 

Jan  . 

Dec, 

Feb., 

Feb.. 

Jai.. 

Jan., 

Feb.. 

.Ian  . 

July. 

Jan., 

Jau., 

Jan., 

Oct.,- 

Jai.. 

Jan, 

Feb.. 

Jan.,' 

■Ian.. 

luly. 

Jan.. 

.\u'g., 

.Tun., 

Jan.. 
Ian,, 
la, I.,' 
Jan.. 


'77  .5 
'73  •; 


Jan 
Jan.. 
Ian.. 
Jan., 
Jan.. 
■Ian., 
Jan., 
Jan.. 
Sent. 
Ian.. 
Jan , 
Jan., 
Jaa., 
Jaa., 
Jan., 
Jan., 
Jan., 
Ian  , 
Jan., 
Ian  , 
Jan  , 
Jan., 
.Ian., 
Jan.. 
■Ian.. 
Jan  , 
Feb  , 

.niiy! 

■Ian,, 
Oct.. 
Jan.. 
Jan.. 
Ja'i.. 
Jan  . 
Jan. 


■7; 
'7'  . 
'77.10 
'77..! 
"73. 10 
'"3 

'78.10 
•78    5 


•75.  U 

'77.11 
"78  .5 
'77  .S 
•73.. 5 

•U..!> 
'73.. 6 


16.  .n 
'73.15 
•73.. 5 
78.7S4 
'77.. 5 
78. 3K 
;3..10 
'7-1  .*. 
'73.'. 5 
'7S..5 
'7*. .5 
'73. .5 
'7S..5 
■;3..5 
'77.. 5 
'78.11, 
'7'. .5 
'78  .' 
'.8.. 5 
'78.. 5 
'73..; 
';3..f. 
'73 
'78 

'73.10 
'73.10 
'7J 

'73.. 8 
'73  - 
•7^.10 
'76. .5 
'78.10 


3'.£  .Ian.,' 
10  IJan., 
:0  July, 
July, 
.Ian.. 
Jan., 
•Ian  . 
Feb., 
July," 


'7 

'77..  5 
'7S.20 
",3..r 
•73.10 
■73.. 6 

•;8.i: 

'77  3X 
'78.  5 
'77. .5 
76. S 
78.. 6 


Ull.   A8k« 


7B 
100 
141 


70 
Ui" 


40 
>1! 


m" 


135 
IM 
110 

55 
\'A 

7S 

10 

I60" 

12S 

270 

'ss ' 

140 
185 

91) 
105 

90 
lis 
108 

90 


Its 


12J 
175 


95 

156 


lOSK 

190 

150 


155 
ISO 
95 
70 

50 
100 


nvilJan., 
10  I  Feb  , 
Jan  , 
Jan., 
Ian  , 
Jan., 
Jan., 


78    8 

— 

7H,  4 

SO 

77.'i"2,1 
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STATE.  CITY  AND  CORPORATION  FINANCES. 


ru»  iNVESTOiia'SaprLBMBNT  Is  publUhed  on  the  last  Saturday 
of  each  uioDib,  and  furnlslied  to  all  regular  aubscribers  of  the 
Chronici.k.  No  single  copies  of  the  Sui'i'LEMENT  are  sold  at  the 
oSce.  as  only  a  BufflciwDt  number  is  printed  to  supply  regular 
nabscribers.  One  number  of  the  Supplement,  however,  that  for 
January,  is  bound  up  with  Tus  Fin.*.ncial  KEVrEW  (Annual), 
and  can  be  purcbaaed  in  that  shape. 

ANNUAL    REPORTS. 

Chicago  &  Alton  Railroad. 

{For  the  year  ending  Bee.  31,  1S77.) 
From  the  Directors'  annual  report  we  have  the  (oUowing: 
The  lengtU  of  road  operated,   including   branches  and   leased 
lines,  l.«  GGTS-l  miles. 

The  amount  of  capital  stock  remains  the  same  as  at  the  date  of 
our  last  annual  report,  with  the  exception  of  a  small  amount  of 
scrip  which  has  been  retired  and  canceled.  The  bonded  debt  of 
the  Company  has  been  reduced  during  the  year  $30,000.  In  pur- 
suaace  of  the  terms  under  which  the  several  leased  lines  are  held 
and  operated,  there  has  been  expended  upon  them  for  improve- 
ments  and  additions  an  aggregate  suju  amounting  to  about 
$4,600,000,  which,  deducted  from  the  total  amount  of  stock  and 
bonds,  leaves  a  balance  of  $10,490,033,  represented  by  the  lines  of 
railway  and  other  property  owned  by  the  Cimpaoy,  and  by  lease- 
hold interests  in  other  lines.  The  sum  last  named  is  equal  to 
about  $38,500  for  each  mile  of  main  track  owned  by  the  Com- 
pany. 

The  earnings  and  expenses,  compared  with  1876,  were  as  fol- 
lows : 

aR098  EARK1M03. 

1817.  n-6.  Dec.               Inc. 

From  passengers m,ail,85t  $l,il9.9J9  8B,9«9           $  ... 

Freight 3,067.76:)  3,5I1.8IS  4:3,576 

Express MMl  n^iffiS  14,iao 

MalU 9816U  91.969  ....                  191 

Mliccllaneonasoarces...          I,71'J  3,419  1,710 

Total    $1.4ii4,:M3       $4,960,528         $496,876  $;91 

OrSBATIRa  EXPENSES. 

IS".  1876.  Dec. 

For  CO  ulaclin^  transportation  $684,4T3  8;2J,i!41  $17,507 

Motivcpowir »a7,490  733.888  96,398 

M.iinten.nceof  way 668,044  819,803  156,8  8 

Maintenance  of  carj    2^1,832  3(3,303  81,431 

General  cxpcniej 140,113  151,963  11,849 

Total $1,857,005         $2,691,061         $334,055 

SUUltART  OF  BARNISaS  AND  EXPENSES. 

1817.  18T6. 

Earnings  from  all  sources $4,461,343         $4,960,.')S8 

Oj.erating  expenses 2,K?,005  2,691,061 

Nctcarnlngs    $a,107.3;17        $2,269.4^7 

Opcraiing  expjuses  equal  per  centofgrrosa  earnings..  52  79-100  51  25-100 

IN'COHE  ACCOUNT  FOR  THE  TEAR. 

Balance  at  lln  credit  of  this  acconnt,  Jan.  1,  1577 $23,126 

GrosB  rccipta  from  traffic 4,461,313 

Toal $4,487,469 

DISBURSEltENTS. 

Interest  on  fnnded  debt    .. $574,871 

Paid  St.  Lonis  .Jacksonville  &  ClilCi(\o  RR.  Co.,  reat 268.366 

Joliet  &Chicag.)RR.  (Jo.,  rent 151,930 

Louisiana  &  Missouri  River  K.^.  Co.,  rent 123,d20 

Back  lax'S     .       ■•• 8,667 

Sluicing  fund  bonds  redeemed 26.000 

do                     do            lj75 8,000 

Dividends  Nos.  28  and  29 926,898 

For  amount  appr  >priaied  to  ctedit  of  Louisiana  & 

Missouri  River  RU.  Co..  special  bond  account 48,4J6 

Operating  expenses,  inciudin;;  Miss.  River  Bridg.\  and 
taxes  on  property  due  in  187Z,  less  surplus  ul  appro- 
priation for  supplies  2,312,156—4,422,857 

Balance  Dec  31.1377  $64,612 

The  report  says  that  the  State  Board  of  Equalization  (Illinois) 
at  its  session  in  August  last,  passed  a  re:iolution,  with  only  two 
dissenting  votes,  that  "  a  fair  and  equitable  assessment  of  the 
"  tangible  property  of  railroads  leaves  nothing  to  be  assessed  as 
"  capital  stock."  In  pursuance  of  this  resolution,  no  taxts  were 
imposed  upon  the  capital  stock  of  railroads  for  the  year  ltl77. 
The  back  taxes  upon  capita!  stock  for  the  year  1874,  amounting 
to  $13'3,472,  for  1875,  amounting  to  $110,603,  and  a  portion  of 
those  for  1873,  amounting  to  about  $75,000,  will  probably  have  to 
be  paid  during  the  present  year.  The  taxes  upon  capital  slock 
for  the  year  1876  are  enjoined,  and,  according  to  a  late  decision  of 
the  Supreme  Court  of  Illinois,  cannot  be  collected. 

The  general  assets  of  the  company  at  the  close  of  the  year,  in 
addition  to  its  railway  and  equipment,  consisting  of  supplies, 
fuel,  etc.,  on  liand  for  future  use,  securities  of  the  Mississipoi 
River  Bridge  Company,  bills  and  accounts  receivable,  stock, 
cash,  and  cash  assets  considered  good,  in  excess  of  bills  and 
accounts  payal)le,  amount  to  about  $1,300,000,  whhh  may  be 
considered  the  accumulated  surplus,  ic  which  is  incladed  the 
balance  to  the  credit  of  income  account. 

The  Mississippi  Kiver  Bridge  has  been  leased  by  this  company 
from  December  3.  1877,  in  perpetuity,  at  a  fixed  rent  of  $63,000 
per  annum,  which  rent  our  company  has  aj^reed  to  apply  in  pay- 
ment of  ,  per  cent  dividends  on  $.300,000  of  the  stock  of  the  Bridge 
Company,  and  6  per  cent  interest  on  $700,000  of  Us  thirty-five- 
year  mortgage  bonds,  with  a  coveniint  to  retire  said  bonds  at 
masarity.  after  which  the  amount  of  rent  will  be  reduced  to  ' 
$21,000  per  annum,   the   amount   required   to   pay   7   per   cent 


dividends  on  the  stock.  The  net  earning;*  of  the  MIsalMippi 
River  Bridge  for  the  year,  based  upon  rates  corresponding  with 
tliose  charged  on  similar  traffic  over  the  bridges  at  Hannibal  and 
Quincy,  after  deducting  taxes  and  all  expenses  for  operation  aiid 
repairs,  amount  to  $112,018  86,  or  $40,018  80  mora  thaa  the 
annual  rent.  In  consideration  of  money  advanced  and  used  ia 
the  construction  of  the  bridge,  the  several  amounts  of  capital 
stock  and  mortgage  bonds  above  named  have  been  sold  to  onr 
company  and  are  now  held  by  it. 

The  net  profit  derived  from  traffic  during  the  year,  after 
deducting  therefrom  all  fixed  charges,  rents,  taxes  on  property, 
and  expenses  properly  chargeable  thereto,  is  equal  to  7  .58100  per 
cent  on  the  share  capital  of  the  company  outstanding,  both  pre- 
ferred and  common. 

PASSENGER   TRAFFIC. 

The  number  of  passengers  transported  during  the  year  warn 
860,257,  a  decrease  of  13,618,  compared  with  1876;  the  proportioa 
between  through  and  local  passengers  being  5  68.100  per  cent  of 
the  former  to  94  33  100  per  cent  of  the  latter.  The  average  rate 
paid  per  mile  by  all  passengers  was  :  in  1876,  2  956-1000  cent*; 
in  1877,  2  974-10:10  cents.  The  number  of  passengers  carried  one 
mile  was:  in  1870,  41,231,777;  in  1877.  40,743,271;  dectwaae, 
486,506. 

FREIGHT  TRAFFIC. 

The  freight  transported  during  the  year  amounted  to  i,.')60,l83 
tons;  a  decrease  of  258,047  tons,  or  14  11-100  per  cent,  compared 
with  187C.  The  through  freight  amounted  to  .340.067  tons;  aa 
increase  over  that  of  the  preceding  year  of  64,082  tons,  or  23 
72-100  per  cent.  Tlie  local  freight  amounted  to  1,214  121  tons;  • 
decrease  of  322,134  tons,  or  21  per  cent,  compared  with  that 
transported  in  1876.  The  proportion  between  through  and  local 
freights  was  22  18  100  percent  of  the  former  to  77  82-100  per 
cent  of  the  latter.  In  1870  the  proportion  of  through  and  local 
freights  transported  was  14  50  100  per  cent  of  the  former,  and 
85  50-100  per  cent  of  the  latter.  The  number  of  tons  of  freight 
transported  one  mile  was:  in  1876,  217,835,161  tons;  in  1877, 
211,947,565  Iouf  ;  decrease,  5,8S7,596  tons,  or  2  7-10  per  cent.  The 
avemga  rate  oer  ton  per  mile  for  transporting  freight  was :  in 
1876,  1  626-1000  cents  ;  in  1877,  1  447-1000  cents.  Decrease  in 
rate,  179  1000  of  one  cent. 

The    following   statements   are   submitted   in    relation    to  the 
results  of  operating  the  several  leased  lines  during  the  year : 
JOLIET  &  CHICAGO   RAILROAD. 

No  separate  account  of  the  earnings  of  this  line  has  been  kept. 
It  is  the  trunk  line  of  your  system  of  roads,  and  the  accumulatioa 
of  traffic  to  and  from  Chicago  passes  over  it.  Its  net  earniaga 
largely  exceed  the  aniaiint  of  rent  paid  for  its  use. 

ILLINOIS   RIVER   ROAD. 

The  local  traffic  of  this  line  is  dependent  to  a  great  degree  apoa 
the  mining  of  coal  in  what  is  known  as  the  \\ilraington  Coal 
District,  over  which  it  is  located,  and  a  strike  of  coal  miners  in 
that  district,  which  continued  for  nearly  eight  months,  largely  ro- 
duced  that  class  of  traffic  on  this  line,  as  well  as  on  our  main  lin;. 

ST.    LOUIS  JACKSONVILLE    &  CIIICAQ3  RAILRO.AD. 

The  gross  earnings  of  this  line  in  1376  amounttd  to  $654,259; 
in  1877,  to  .f;610,693.  The  lease  of  this  line  is  a  source  of  con- 
siderable profit  to  our  company,  and  its  valuo  will  he  enhanced 
by  the  extension  of  our  line  in  Missouri. 

LOUISIANA  &  MISSOURI   RIVER  RAILROAD. 

When  it  became  apparent  that  the  Louislina  &  Missouri  River 
Railroad  Company  would  be  unable  to  complete  its  line  to  Kansas 
City,  it  was  found  that  $944,000  of  its  first  mortgage  bonds,  based 
upon  the  uncompleted  part  of  the  line,  had  been  sold.  The  pro- 
ceeds of  these  bonrls  were  at  that  time  represented  by  cash  in 
the  hands  of  the  trustee,  and  by  rails  and  other  material  thi^toar 
company  could  use  upon  its  lines.  Four  hundred  and  forty  aii 
thousand  dollars  of  the  bonds  were  soon  after  purchased  and 
canceled,  leaving  still  outstanding  on  the  uncompleted  part  of 
the  line  $498,000  of  the  bonds.  In  consideraiion  of  the  trans'er 
to  our  company  of  rails  and  other  material  at  their  cash  value,  in 
the  settlement  which  was  then  made,  it  was  agreed  that  the 
interest  and  ultimate  redemption  of  $139,100  of  bonds  and  scrip 
shouhl  be  assumed  by  this  company,  and  that  the  interest  on  the 
remaining  $59,000  of  bonds  should  be  paid  by  our  company,  and 
charged,  from  time  to  time,  as  a  payment  on  account  of  rent. 
Since  the  date  of  the  settlement  above  referred  to,  our  c  <mpaaf 
has  advanced  to  the  L  &  Mo.  River  RR.  Co.,  by  the  payment  of  in- 
terest on  its  bonds,  $265,736,  which,  with  the  extension  of  the  rail- 
way about  to  be  made,  will  soon  be  repaid  from  increased  tralBe 
on  that  line,  which  leaves  the  balance  of  account  or  net  obligation 
of  our  company  $173,333.  In  order  that  the  obli^^ation  to  pay 
the  inter  st,  and  ultimately  to  redeem  the  principal,  of  ths 
$439,100  of  bonds  and  scrip  above  referred  to  "shall  not  interfere 
under  any  ciicumstances  with  the  application  of  current  reeeipta 
from  traffic  to  payment  of  dividends,  etc.,  our  board  has  set  apart 
as  a  special  fund  to  be  devoted,  as  far  as  may  be  necessary,  to  the 
payment  of  interest  and  principal  of  said  bonds  and  scrip,  $300,ON 
of  7  per  cent  guaranteed  stock,  and  $150,000  of  guaranteed  8  per 
cent  bonds  of  the  Mississippi  River  Bridge  Company.  The 
traffic  on  this  line  amounted  to  $213,528,  being  only  $333  lean 
than  during  the  previous  year. 

In  response  to  the  circular  relative  to  the  extension  of  the  Le. 
&  Mo.  R.  line,  which  was  addressed  to  the  C.  &  A.  shareholders  on 
the  1st  day  of  December,  1877,  the  Board  has  received  the  consent 
and  direction  of  holders  of  considerably  more  than  three-foartha 
of  the  preferred  and  common  shares  of  the  company,  respectively, 
and  since  the  close  of  the  year  the  Board  has  re.<olved  to  eEtend 
the  line  to  Kansas  City.  A  contract  has  been  made  with  respon- 
sible parties,  under  which  at  least  one-half,  and  probably  all,  the 
money  required  for  completing  the  line  will  be  obtained  for  ft 
period  of  twenty-five  years,  at  a  cost  of  about  six  per  cent 
per  annum.    The  contract  provides  for  the  issue  by  our  company 
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of  a  twentj-five-year  six  per  cent  Binking  fund  bond,  interest 
and  principal  payable  in  gold.  This  bond  is  not  to  be  secured  by 
mortgage  on  property  now  owned  by  our  company,  but  will  be 
secured  by  a  deposit  with  the  United  States  Trust  Company  of 
New  York  of  an  equal  amount  of  seven  per  cent  bonds,  secured 
by  a  first  and  only  mortgage  on  the  line  to  be  constructed,  includ- 
ing an  iron  bridge  over  the  Missouri  River,  which  mortgage  is 
limited  to  *3  000,000,  and  is  equal  to  $15,000  per  mile  and  the 
estimated  cost  of  the  bridge. 

At  the  date  of  publishing  the  report  (Feb.  14,  1878),  the  papers 
were  cot  all  executed,  and  a  more  complete  report  is  to  be  made 
relative  to  this  matter.  By  reason  of  the  long-continued  delay 
in  effecting  a  settlement  between  the  La.  &  Mo.  Riv.  RR.  Co.  and 
its  floating  debt  creditors,  which  we  hope  will  soon  be  accom- 
plished, it  has  been  considered  best  for  our  company  to  extend 
the  line  under  franchises  obtained  through  the  medium  of  a  new 
organization,  which  has  been  made  for  that  purpose  under  the 
laws  of  Mifsourl.  The  new  corporation,  known  as  the  Kansas 
Ciiy  St.  Louis  &  Chicago  Railroad  Company,  has  obtained  dona- 
tions of  right  of  way,  and  a  limited  amouot  of  other  local  aid, 
all  of  which  will  be  assigned  to  our  compnny,  and  the  construe 
tion  of  the  railway,  and  its  subsequent  operation,  will  be  solely  in 
the  interest  of  our  shareholders,  and  we  have  no  doubt  will  en- 
hance the  value  of  our  shares. 

The  reduc-'d  earnings  of  our  railway  during  the  last  year  have 
resulted  from  exceptional  causes,  as  well  as  from  the  general 
depre-sion  of  business  which  has  continued  since  the  panic  of 
1873.  A  careful  examination  of  our  sccounts  shows  that  the 
tailure  of  the  corn  crop  in  1876  in  certain  sections  of  country 
upon  cur  linep,  where  we  have  little  or  no  competition, 
and  the  strike  of  coal  miners  reduced  our  traffic  in  the  trans 
porlation  of  corn  and  coal,  compared  with  like  transporta- 
tion from  the  same  stations  the  previous  year,  to  an  amount 
nearly  equal  to  the  entire  reduction  for  the  year.  The  crops 
upon  our  lines,  which  will  .«eek  a  market  during  1878,  are  equal 
to  a  full  average,  and  we  have  reason  to  hope  for  better  results 
in  the  near  future. 

Ohio  &  Missi.'Sippi. 
(From  May  18,  1877,  to  December  31,  1877.) 

In  the  Circuit  Court  of  the  United  States,  Mr.  John  King.  Jr., 
Receivf  r,  lias  filed  his  report  lor  the  period  from  May  18,  1877,  to 
December  31,  1877.  from  which  we  have  the  following  : 

The  amount  ot  recognized  obligations  of  the  railway  company, 
constituting  what  is  called  the  'Hosting  debt,"  on  Ncvember  18, 

1876,  was  $1,401,736;  of  this  amount  there  remained  unpaid  M»y 
17,  18" 7,  .$  197,055  ;  to  this  add  claims  incurred  anterior  to  Novem- 
ber 18,  1870,  and  since  audited,  |19,811  ;  to'al,  |8;7,466  ;  of  which 
have  been  paid  «133,47.'!,  leaving  unpaid  December  31,  1877, 
1094,993. 

There  is  a  further  unsecured  debt  of  tho  railway  company, 
classed  heretofore  as  a  part  of  the  funded  debt,  namely  as  "  De- 
benture Sinking  Fund  Bonds,"  Issued  May  1,  ]ci73,  bearing  inter- 
est at  7  per  cent,  payable  half-yearly,  in  Ivovember  and  May,  and 
maturing  May  1,  1883,  of  which  tue  amount  outstanding  is  $140,- 
000,  on  which  no  interest  has  been  paid  since  November  1,  1876. 

The  interest  and  contribution  to  sinking  fund  which  had  accrued 
on  the  mortgage  debt  (secured  on   the  main  line)  prior  to  May  18, 

1877,  and  which  remnined  unpaid  December  31,  1877,  was  .$149, 
260,  and  the  intorest,  &c,,  accrued  on  the  fame  mortgage  debt 
since  May  17,  1877,  was  |431,203  ;  total  unpaid  interest  nnd  sink- 
ing fund  on  mortgage  debt  secured  by  main  line,  $580,462. 

Under  the  agreement  of  purchase  of  the  Springfield  Division, 
the  provision  for  funding  coupons  maturing  during  the  two  years 
succeeding  May  1,  1875,  upon  the  $3, COO, 000  mortgage  bonds  of 
the  Ohio  &  Mississippi  Railway  Company,  secured  by  the  prop- 
erty of  the  Springfield  Division,  ceased  to  operate  on  May  1,  1877, 
and  in  confequence  the  interest  which  accrued  on  those  bonds 
on  November  1,  1877,  then  became  payable,  and  the  same  yet 
remains  unpaid. 

The  gross  amount  of  receipts  from  all  sources  includes  : 

Catli  on  hand.  May  ts.  1877 {3  008189 

Out  of  which  was  paid  on  claims  Incurred  prior  to  Noveia- 

her  18.  lS7t> t!!S,4T.3 

On  claims  incurred  sittcu 2,183!o59 

ToUl  of  payments...: ~7~ $8,910,588 

Leaving  cash  on  hand  December  31,  1577    }97i«55 

The  gr.)88  eirnings  and  operating  expenses  upon  the  main  line  for 
eight  month!  ended  December  31,  1677,  give  a  net  reiult  in  favor 

of  earnings  of Sj''8   23 

Thegrose  earnings  and  operating  expenses  on  the  SprirgflJldbiviV-  '  ' 

ion  for  the  tame  jieriod  eliow  a  deficit  of 4.3  016 

Making  net  earnings  on  both $5:J3  106 

The  ratio  of  expenses  to  earnings  is  as  follows: 

On  the  main  11  e  and  Louhville  Branch 63-8J  per  cent. 

On  the  Springfleid  Divislo:! 118  44  ner  cent 

On  the  main  line  and  Springlield  Divieion  united ■;4-4    per  cent! 

With  reference  to  the  deficit  upon  the  Springfield  Division,  it 
is  proper  to  tay  that  this  division  required  very  heavy  expendi- 
tures for  timber,  iron,  cross  ties,  &c.,  to  put  tho  track  and 
trid"es  in  safe  condition.  The  expendi:uro8  upon  this  account 
may  now  be  safely  decreased,  and  it  is  hoped  d  deficit  will  be 
avoided  hereafter.  With  the  present  limited  business,  however, 
the  Receiver  hardly  expects  to  earn  upon  the  Springfield  Division 
more  than  sufficient  lo  pay  its  working  expenses. 
_  Of  ihe  unsettled,  disputed  and  contingent  claims,  some  have 
since  been  audited;  but  the  chief  of  them  are  still  in  dispute. 

That  of  the  Liverpool  &  Loudon  &  (ilobe  In.surance  Company, 
which  it  is  proposed  to  compromise  for  |00,000,  has  been  pre- 
sented to  the  court  for  instructions  to  the  Receiver. 

The  claim  of  the  State  of  Illinois  for  taxes  ou  the  capital  stock 
And  properly  of  tho  company,  including  the  Springfield  Division, 


for  the  years  1873,  1874,  and  1875,  amounting  to  about  $335,382, 
remains  in  litigation,  and  no  payment  has  been  made  on  this 
account.  The  taxes  on  the  tangible  property  of  the  company, 
namely,  $55,770  on  the  main  line,  and  $28,001  on  the  Spring- 
field Division,  making  the  total  the  very  large  sura  of  $83,773, 
have  been  promptly  paid  and  cbarged  to  expenses. 

As  to  the  general  condition  of  the  property  in  the  custody  of 
the  court,  and  operated  under  its  orders.     The  Receiver  says : 

"  The  track  has  been  gradually  improved  by  large  but  needful 
and  judicious  expenditures  for  steel  and  iron  rails,  new  cross  ties, 
&c.,  and  is  probably  in  better  condition  than  at  any  previous 
period. 

"  The  semi  annual  interest  on  the  first  mortgage  bonds,  due 
January  1,  1877,  was  paid  on  October  1  of  that  year,  and  the 
interest  on  the  same  mortgage  bonds  due  July  1,  1877,  will  be 
paid  on  the  1st  of  February,  1878. 

"  The  total  yearly  interest  on  the  entire  mortgage  debt  upon  the 
main  line  and  Louisville  Branch,  excluding  contributions  to  sink- 
ing funds,  is  $761,530,  or  an  average  of  $63,400  per  month. 

"  Tn king  the  main  line  (including  Louisville  Branch)  and  Spii tig- 
field  Division  together,  the  net  earnings  for  the  eight  months  aver- 
aged $06,888  per  month,  or  !}i3,427  per  month  more  than 
would  be  required  to  meet  tho  interest  on  the  debts  secured  by 
mortgages  on  the  main  line  and  Louisville  Branch.  Or,  it  we 
limit  tne  period  to  the  five  months  ended  December  31,  1877,  the 
average  net  earnings  were  $94,119  per  month,  or  $80,658  per 
month  more  than  was  necessary  to  pay  the  monthly  proportion 
of  interest." 

STATEMENT  OP  FLOATING   D1?BT    OP    OHIO     A     MISSIS.SIPPI    RAILWAY  COMPANT, 
MAY   18,    1877,   INCLUDING  AMOUNTS  SINCE  AUDITF.D 

Amount  May  IS.  1877 $7!>:,f55 

Claim?  since  audited 19.811 

Flottiing  debt $517,466 

Of  which  have  been  paid  122, 473 

Foating  debt,  December  31, 1377 $6)4.99) 

EARNINOS    AND    OPERATING     EXPENSES    PROM    MAT   1,   1877,   TO    DECEMBER  31, 
lb77,   INCLUSIVE,   KOR  MAIN  LINE  AliD  LOUISVILLE  B    ANCU. 

Earninys. 

From  passengers $615,841 

From  freight 1,595  6.« 

From  express  E0.:f69 

From  mail 5I,1"J1 

$J,0  3,754 

Less  transfers 157,154 

Total  earnings , Sl,836,6(.0 

Operating  expenses,  less  transftirs  as  above $',279,477 

Surphia.      ...• $578,133 

Atlantic  &  Great  Western. 

(Vor  the  year  ending  Ditcemher  31,  1877.) 
The  Receiver,  Mr.  J.  H.  Devereux,  makes  an  elaborate  report, 
and  his  course  in  this  respect  is  commendable.  There  is  no  rail- 
road in  the  country  of  equally  large  capital  account  in  which  less 
interest  is  felt  by  our  own  citizens.  The  cipital  account  is  about 
$103,000,000,  the  net  income  for  1877  $154,170,  and  tho  road 
stands  as  a  monument  to  the  financiering  methods  of  Mr.  James 
Mcllenry,  of  London,  who  is  now  made  prominent  by  his  attacks 
on  the  Erie  management  in  our  courts. 

The  earnings  and  expenses  for  the  year  were  : 

G'oss  earnings  from  operation $^,973  aS8 

Operatii'g  expenses 3, '01, 381 

Net  earnings  from  operation 968,917 

Earnings  fiom  other  sources 9.549 

Total  net  earnings  from  all  sonrces t978,466 

Out  of  which  have  been  paid  fixed  charges,  as  follows  : 

Rental  of  equipment  $364,937 

Rental  of  all  leased  lines  313,-.54 

General  expenses,  taxes,  etc H8,l!3 

884,396 

Leaving  ret  income  for  the  year $154,170 

Out  of  which  have  been  expended  for  additions  and  betterments 
strictly  chargeable  to  capital  account 36,536 

Leaving  net  iurplus  $1J7,634 

The  earnings  in  detail  were  as  follows: 

KABN1^0S  PROM  TRAFFIC. 

Freight 

Pae.-engers 

Mails 

Express 

Misccllaneoua 

Total  traffic  earnings $3,>:73,J98  $3,516,299 

The  results  of  operation  of  the  railroad  and  leased  lines  from 
December  10,  1874,  to  December  31.  1877,  are  as  follows : 

Gross  earnings  from  operation $11,637,612 

Operating  expenses !i,01i,419 

Net  earnings  from  operation 2,615,103 

Earnings  from  other  sources 28.020 

Totiil  net  earnings  from  all  sonrces $2,643,214 

Out  of  which  have  been  paid  fired  charges  as  follows: 

Rental  of  equipment $919  8M 

Rental  of  all  len-ed  lines ■,74,890 

General  expenses,  taxes  etc  _ 371,735 

2,266,507 

Net  income  dnring  receivorMiip    $376,707 

Ont  or  which  have  bu.n  expended  for  aadltions  and  betterments 
strictly  chargeable  to  cai)ital  a''COUDt 351  742 

Leaving  ret  surplus $121,964 

And,  under  orders  of  the  Court,  during  the  period  of  the  receiver- 
ship, there  has  been  expended,  on  account  of  the  indebtedness  o 
the  Atlantic  &  Great  Western  Railroad  Company,  the   sum  of 


1S77. 

isre. 

$.},066,407 

$J,611,1I6 

749,530 

790,384 

4';,SB3 

ii.2U 

49.946 

6-i.i91 

60,o;l 

49,781 

f 
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$1,051,. '573  over  and  above  the  cash  which  has  been  collec'.ed  from 
the  companv  II  axsets. 

This  is  the  lirst  year  Binee  tho  receivnrshlp  thai  the  income 
covered  the  wliole  yearly  eipeuditiires.  The  ajrsrsfiato  excess  of 
expenditures  over  receipts  in  the  three  years  and  twenty-two  days 
of  the  receivership  were  $553,507,  which  is  the  preaant  amount  of 
liabilities  over  assets. 

Tlie  Rverane  rate  par  ton-iniie  received  upon  all  freljfht  for 
1877  !3  0  90S  cent,  as  against  0  905  cent  in  1876. 

The  iiveranre  cist  par  ton-mile  of  all  freight  has  been  0'7308 
ce'jt,  which  is  loss  than  the  average  cost  of  187(5. 

Th-^  receiver  says  : 

"  From  hick  of  a  sufHcient  equipment  it  has  coat  the  receiver- 
ship in  rentals  of  cars  and  locomotive  eni;ioes  $919,831.  Con- 
siderably It  ss  than  tills  amount  would  suffice  to  purchase  out. 
right  all  the  eqipment  required,  and  the  net  earnings  of  the 
properly  would  have  been  increassd  (roin  such  ownership  over 
$300,000  yearly. 

"  Tlie  arrangement  with  the  Oinfinnali  Hamilton  &  Dayton 
and  the  Cincinnati  &  Springfield  Railroads  for  transporting  the 
traffic  of  this  lir.e  and  handling  hoist  cars  between  Dayton  and 
Cincinnati  has  been  made  permanent  by  mutual  agreement,  and 
is  working  very  satisfactorily  to  each  road." 

The  freight  business  of  the  road  for  two  years  has  been  : 

18:7. 

3,M1,983 

1,598,020 


Tons  of  freight  moved  — 

Local 

Through 


Total f,804,(08 

Tonnage  mileage — 

Local -6,971,485 

Thrcngh  860.4O7,O0J 

Total    337,378,487 


1176. 
l,69.'i,402 
■  8i,aA4 

»,tr6,6£6 

114,(190,683 
171,269,362 

288,360,045 


P.  c. 

H  6 
1U8-3 


13-2 


32  6 
49  3 


17-0 


Wabash. 

(Forihe  year  ending  December  31,  1877.) 
From  the  report  made' at  the  late  annual  meeting  we  have  the 
following  figures : 


lARNIHeB. 


1877. 


Pre'ght $3,162.52) 

Passengers 1.1S6,4'.7 

Maiis HSaM 

Expresis h7.7fi8 

MIscellanooDf 61,769 

Total $1,585,914 

EXPENSES. 

Condactins  transportation  $(,('81,299 

Motlvc-power  .and  cars  1,185,321 

Repair?  of  way  and  structnres . 473.728 

Renewals  of  way  and  strttciures 157  128 

Renewd  s  of  equipment 45,142 

General  expense*  ...   58,209 

Taxes  and  insurance n^.fSl 

Total $3,329,601 

Net  earnings $1,356,112 

DISFOSITIOH  or  INOOKS. 

Construction  and  improveiiient?.  equipment  $18,592 

Conetructlon  roadwny  and  ftructnres . .- --^. 

Rent  of  triickC.  B  &  Q.  UR. 

Rent  of  track  T.  P.  &  vf.  HR 

Reaal  n<n.  &  Naples  RK 

Rental  Wabash  Equipment  C'j.  care 


1876. 
$2,M6,.S7J 
1,52<,S26 
l."-6.117 
97,123 
H8,845 

$4,667,286 

$1,088,751 
l,S-ai,i04 
50li,S92 
5;0,4S7 
35,837 
140,828 
15v,8S8 

$  <,732,o:o 

8.36,585 


$18,592 

$27,713 

14J.121 

a3u,2^1 

31,823 

49,755 

lj,^Oi) 

10,OM 

17,500 

2^.583 

70,003 

«8i,117 

$.3;i6,723 

Total $28i,117 

Sarplu'i $970.99o  $438,562 

Increase $53i,432 

The  expenses  were  7361  per  cent  of  gross  earnings  in  1877, 
againtt  81 '73  per  cent  in  1876. 

Unitctl  Companies  of  New  Jersey. 
(  V  t?ie  year  ending  December  31,  18'(7). 
The  report    f  \he  State  Director  for  1877  gives  the  following 
figures  : 

Pafsengcr  earnings $3,f.84.363 

Freleht 8,8ii8.5S2 

£xpreES,  mftil,  etc 511,151 


Total  t8,061,lv7 

Working  exiientea(71  31  perc.nt) 5,7be,094 


Net  earnings $2,314,033 

As  compared  with  1876,  there  is  a  decrease  of  $3,877,453  in 
gross,  and  of  $3,400,738  in  net  earnings.  The  earnings  of  1876, 
however,  were  larger  than  ever  before,  swelled  by  the  Centennial 
traffic.     The  earnings  of  the  Delaware  &  Raritan  (^nal  were  : 

Srrss  earnings $896,569 

Expenses  (5:i-24  jer  cent) 477,606 

Netearnings $418,962 

Tlje  results  of  the  year  were  as  follows  : 

Net  railroad  earnings $2,314,0.33 

Net  cinal  earnings  418,962 

Interest  on  Invcsimenta 32', 625 


.      Total $2,9H52I 

Inteten  and  taxes  paid... 2,863,589 

Net  surplus  for  dividends ...      $586,931 

Rental  dividends,  10  per  cent S,019,f40 

ToUlIoss $1,433,108 

In  1876  the  lessee  received  a  profit  of  $1,137,421 ;  in  1875  there 
was  a  deficit  ol  $647,665.  The  capital  stock  is  reported  to  be 
$30,190,400.  an  increase  of  $,300,000  during  the  year;  the  funded 
debt  at  $19,8!)9,116,  a  decrease  of  $183,304,  One  loan  of  $450,000 
falls  due  in  1878,  but  is  provided  for  by  the  sinking  fund. 


aJSNBRAL   INVESTMENT    NEWS. 

A)  kansns  Valley. — This  road  is  noticed  for  sale  in  foreclosure 
on  the  7th  of  May,  1878,  at  Denver,  Colorado. 

Central  of  lown. — Receiver  Orlnnell  reports  the  earnings  for 
1877  as  folbwn:  (Jross  earnings,  $723,818;  expenses,  $519,638; 
net  earnings,  $304,190.  The  Keceiver  has  paid  on  account  of 
debts  of  the  company  and  former  receivers  $319,685,  leaving 
$334,934  still  due.  There  are  also  debts  due  for  equipment  and 
for  legal  expenses  amounting  to  $185,000.  The  business  of  the 
road  has  suffered  Irom  the  mild  winter.  It  has  also  been  p»rtna- 
nenlly  injured  b;  the  completion  of  the  Hock  Island  branch  to 
Oskaloosa,  and  the  Burlington  Cedar  lU;)ids  &  Northern  to 
Grundy  Centre. 

Central  Railroad  of  New  Jersey.— The  joint  committie  repre- 
senting the  various  interests  of  creditors  and  stockholders  of  this 
company  have  reported  a  plan  for  "  the  equitable  adjustment  of 
the  affairs  of  the  Central  Railroad  company  of  New.Iersey  with- 
out a  foreclosure'."  The  main  points  whidi  strike  a  casnal 
observer  in  regard  to  the  propo.TO.l  settlement  are:  1.  That  the 
first  mortgage  interest  and  annual  1  ase  rents  .ire  to  be  paid.  2. 
That  t'.ie  holders  of  floating  debt  are  to  bo  paid  in  cash.  3.  That 
the  stc  ckholder3  must  raise  $10  per  share. 

They  have  submitted  a  form  of  agreement,  to  be  signed  by  all 
the  parties  interested,  including  "  the  Lehigh  &  VVilkesbarre 
Coal  Company,"  the  holders  of  the  bonds  of  "  tlie  American  Dock 
&  Improvement  Company,"  the  holders  of  ibe  convertible  and 
consolidated  bonds  of  the  Central  Railroad  Company  of  New 
Jersey,  the  stockholders  of  the  said  Central  Railroad  Company, 
the  Lehigh  &  Wilkesbarre  Coal  Company,  the-  receivers  ot  the 
lastnamed  company,  the  Lehigh  Co*l  &  Navigation  Company, 
the  North  Pennsylvania  Railroad  Company,  and  the  Delaware  &, 
Bound  Biook  Railroad  Cojipany,  the  Central  Railroad  Company 
of  New  Jersey,  and  the  ri-ceiver  of  tbe  last  named  company. 
The  agreement  is  divided  into  twelve  heads,  which  may  be  con- 
densed as  follows: 

First  Item. — Whereas,  the  Lehigh  &  Wilkesbarre  Coal  Com- 
pany issued  $11,500,000  mortgage  bonds,  guaranteed  by  the  Cen- 
tral KR.,  of  which  bonds  $G,lll),000  are  owned,  some  by  the  Cen- 
tral and  some  by  the  Coal  Company,  the  holders  of  the  balance 
of  f5,384,(J00  of  said  bonds  agree  to  cAneel  the  guaranty,  and 
cancel  the  coupons  for  three  years  after  December  1,  1876  ;  pro- 
vided the  Coal  Company  deliver  to  them  tlieir  income  bonds  for 
the  amount  of  said  coupons,  layable  in  ten  years  from  May  1, 
1878,  with  "  interest  at  the  rate  of  seven  psr  cent,  if  lawful,  but 
not  less  than  six  per  cent,"  payable  half-yearly,  if  the  income  of 
the  Coal  Company  enables  it  so  to  pay,  after  paying  on  prior 
mortgage  liens;  and  provided  further  that  the  $6,110,003  of 
bonds  held  by  the  Central  and  Coal  Companies  shall  be  entirely 
secondary  to  the  original  $5,384,000,  and  to  the  income  bonds 
issued  for  coupons,  and  the  sinaing  fund  premiums  applicable  to 
the  former  shall  all  go  to  the  benefit  of  holders  of  said 
$5,384,000  of  bonds.  The  co:ip3n8  upon  the  said  bonds  owned  by 
the  said  Central  and  Coal  Companies  shall  be  detached  and 
in  law  canceled  as  the  same  become  due,  whether  paid  or  not, 
an  1  shall  be  depo.'^ited  with  the  trustees  in  the  said  mortgage, 
and  are  to  have  full  force  and  effeet  as  against  all  liens,  except- 
ing that  of  the  holders  of  the  said  $5,384,009  of  bonds  who  sign 
this  agreement.  Ililders  must  sign  by  the  15th  of  April  next, 
and  the  coupons  for  three  years  sha'l  be  surrendered  by  May  1. 

Second  Item. — The  holders  of  American  Dock  &  Improve- 
ment Company  bonds  are  to  retain  the  right  to  be  paid  the 
coupons  from  the  sale  of  the  Company's  lands,  and  not  to  release 
the  guaranty  by  the  Central  Railroad  Company,  but  to  agree  not 
to  prosecute  this  Central  on  its  guaranty  belore  July  1,  1883,  pro- 
vided the  Central  shall  by  May  1,  1878,  deposit  with  the  trustees 
named  in  the  mortgage  $700,000  of  the  bonds  ol  said  Dock  Com- 
pany belonging  to  the  Central,  which  bonds  shall,  so  far  as 
necessary,  bo  applied  at  par,  as  a  payment  on  the  bnada  of 
assenting  holders  of  interest  which,  on  July  1,  1S83,  shall  not 
hive  been  paid,  and  the  balanc"  of  such  $700,000  bonds,  if  any, 
shall  he  returned  to  the  Central  Company.  Holders  of  Am.  D. 
&  I.  Co.  bonds  mu-t  sign  by  April  1-5,  1878. 

Third  Item. — The  holders  of  convertible  and  consolidated 
bonds  of  the  Central  Railroad  Company  are  to  agree  that  the 
coupons  thereon,  payable  (or  two  years  and  a  half  from  those 
last  payable  before  the  appointment  of  a  receiver  of  said  Cpm- 
pany,  shall  be  canceled  on  their  receiving  bonds  to  be  issued  by 
the  Central  Company,  payable  in  35  years,  with  7  per  cent  inter- 
est, such  new  bonds  and  the  original  bonds  from  which  the 
couf  ons  are  taken  and  canceled,  to  be  secured  by  a  mortgage  of 
not  over  $5."50,000  on  the  real  estate  of  the  Central  Company 
at  CA>minunipaw  and  Port  Johnston;  on  the  lease  to  the  I'entral 
of  the  New  York  &  long  Branch  Railroad  ;  on  $1,500,000  of 
the  capital  stock  of  the  N.  Y.  &  Long  Branch  Railroad ;  on 
the  lease  to  the  Central  of  the  South  Branch  Railroad  ;  on  the 
tri-partite  agreemfnt,  between  the  Delaware  &  Bound  Brook 
Railroad,  the  North  Pennsylvania  Railroad  and  the  said  Central 
Railroad,  for  a  continuous  line  of  travel  between  New  York  and 
Philadelphia ;  on  the  bonds  made  and  executed  by  the  Lehigh 
&  Wilkesbarre  Coal  Company  to  the  amount  of  $6,116  000 
owned  by  the  Central  Railroad  Company,  and  by  the  Coal  Com- 
pany ;  on  $6,600,000  of  the  capital  stock  of  the  Coal  Company  ; 
on  the  capital  stock  of  $3,000,000  of  the  American  D.jck  & 
Improvement  Company  ;  on  the  capital  stock  of  $800,000  o*  the 
High  Bridge  Railroad  ;  on  the  capital  stock  of  $200,000  of  the 
Longwood  Valley  Railroad  ;  on  the  lease  to  the  Central  of  the 
Lehigh  &  Susquehanna  Railroad  ;  on  the  equipments  of  the  last- 
named  road;  and  on  all  the  property,  franchises,  rights  and  prir- 
ileges  of  the  said  Central  Railroad  Company,  included  in  the 
said  mortgage  to  the  New  York   Guaranty  and   Indemnity  Com- 
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p»nj  to   secure   the   convertible   and   consolidated  bonds  of  the 
said  Central  Raihoad  Company. 

Tbe  mortgage  (blanket)  given  by  tbe  Central  Railroad  to 
Samael  Knox  and  John  Kean,  as  trustees,  on  a  part  of  the  fore- 
going premises,  to  secure  $5,000,000  bonds,  of  which  only 
$3,300,000  have  been  issued,  and,  with  other  collaterals,  pledgfd 
to  secure  an  indebtedness  of  $4,500,000,  is.  on  the  payment  of 
said  indebtedness  by  the  means  provided  for  in  this  agreement,  to 
be  canceled  and  satisfied  of  record. 

Convertible  and  consolidated  bondholders  must  sign  by  April 
15, 1878. 

Fourth  Item. — The  stockholders  of  the  Central  Railroad  are  to 
ngtef  to  pay  ten  per  cent  on  the  amount  of  their  stock,  in  sums 
of  20  per  cent  evt-ry  three  months,  and  bonds  secured  by  the  new 
mortgage,  and  as  provided  for  in  the  last  foregolnjjitem,  shall  be 
given  for  tbe  amount  so  paid ;  and  they  further  agree  to  surrender 
to  be  caoceled  one  out  of  every  ten  shares  of  stock  held  by  them 
on  receiving  a  30  year  7  per  cent  income  bond  for  the  amount  of 
stock  so  surrendered,  the  interest  to  be  paid  if  earned  over  and 
above  prior  claims,  but  not  to  be  accumulative.  The  whole  sum 
in  cash  thus  to  be  raised  shall  not  exceed  $2,036,800  ;  and  if  not 
80  raised  within  thirty  days  from  date,  the  rcceivt-r,  having  given 
notiBcation,  shall  have  the  right  to  dispose  of  any  of  the  $3,036,- 
800  of  bonds  so  secured  by  mortgage  among  stockholders  who 
have  taken  their  proportion  of  bonds,  and  if  they  do  not  take 
them,  then  to  any  stockholder  on  same  terms. 

Ihfth  Item. —  The  Lehigh  &  Wilkesbarre  Coal  Company  and  its 
receivers  are  to  agree  to  issue  the  bonds,  etc.,  etc.,  as  provided 
for  in  the  First  Item. 

Sixth  Item  — This  agreement  shall  be  binding,  if  the  receiver  of 
the  Central  Railroad  shall,  by  the  15th  day  of  April,  1878,  so 
declare,  even  although  all  tbe  holders  of  the  convertible  and  con- 
solidated bonds  shall  not  have  signed  the  same 

Seventh  Item. — The  said  Francis  S.  Lathrop,  receiver,  agrees 
that,  with  the  consent  of  the  Court  of  Chancery,  he  will  comply 
with  the  several  Items  of  the  agreement,  and  will  apply  the 
money  that  may  accrue  and  the  income  of  the  railroads  so  as  to 
discharge  tbe  liabilities  of  the  Central  Railroad  Company  for  an 
indebtedness  of  about  $4,500,000  or  the  unpaid  balance  thereof, 
which  liabilities  are  secured  l>y  collaterals  amounting  to  |9,500,- 
000  belonging  to  the  railroad  company,  and  coal  company,  the 
holders  of  which  indebtedness  have  agreed  to  extend  the  same  to 
Hovember  1, 1880,  on  condition  that  the  interest  thereon  and  one- 
twelfth  of  the  principal  are  paid  every  three  mcnth.s  ;  the  receiver 
being  also  at  liberty  to  compromise  and  settle  with  the  general 
creditors  of  the  railroad  company,  who  have  unsecured  claims 
amounting  in  all  to  about  $700,000,  with  income  bonds  of  the 
dtBcription  provided  for  in  the  Fourth  Item  hereof  at  par,  or, 
■ccorQing  to  his  best  discretion,  by  the  use  of  any  property  of  the 
said  railr  ad  company  not  herein  otherwise  disposed  of,  and  the 
income  bonds  to  be  issued  under  this  agreement  shall  not  exceed 
$2,450,000,  which  are  only  to  be  used  as  provided  in  this  and  the 
Foartli  Item  hereof. 

The  other  items  are  formal  declarations  by  the  other  parties 
named  that  they  will  conform  to  the  agreement,  and  the  eleventh 
item  states  that,  when  the  several  companies  have  signed  and 
those  holding  a  majority  of  the  $5,384,000  bonds  of  the  Coal 
CJompany  guaranteed  by  the  Central  Railroad,  and  those  holding 
a  majority  of  the  bonds  of  the  American  Dock  &  Improvement 
tympany  guaranteed  by  the  Central  Railroad,  shall  have  signed 
the  agreement  by  the  fifteenth  day  of  April,  and  if  by  that  date 
$1,020,000  of  the  $3,080,800  provided  for  in  the  Fourth  Item  shall 
have  been  paid  or  reasonably  assured,  that  then  this  agreement 
ahall  take  efTect  and  be  binding,  and  the  receiver  of  the  Central 
Bailroad  shall  so  declare  by  so  certifying  on  the  agreement  and  hj 
public  notice, and  the  bonds  to  be  issued  shall  be  delivered  May  1. 
If  the  receiver  of  tbe  Central  Railroad  and  John  S.  Kennedy, 
John  E.  Johnson,  Jacob  Vanatta  and  George  Manly,  who  shall  be 
known  as  a  committee  of  detail,  shall  find  that  the  agreement 
cannot  be  effectuated  by  the  fifteenth  day  of  April  and  the  first  of 
May  next,  they  or  a  majority  of  them  are  empowered  to  extend 
the  lime  for  thiity  days. 

Receiver  Latbrop  has  issued  as  a  supplement  to  tbe  plan  a  state- 
ment giving  the  details  of  the  company's  condition  at  length,  and 
from  the  figures  adduced  the  committee  make  an  exteuded  argu- 
ment, designed  to  show  the  feasibility  of  the  agreement.  The 
following  is  a  synopsis : 

laABU-ITIES  NOT  AFPICTED  BT  THE  PLAN,  AND  WHICH  HAVE  ALWAYS  BEEN 
AND  MUST  CONTINUE  TO  BE.  PAID  BY  TBE  CENTBAL  BAILBOAD  COMPANY 
OUT  or  THE  ISCOME, 

Aannal  interest  on  first  mortgage  bonds S850  000 

Annual  interest  on  Newark  iSt  Siw  York  Rsilroad  bonds. is'llT 

Annnsl  intereRt    on    cqnipment  loans  Lehigh    &    Susquehanna  ' 

Bailroad  Company 165000 

Aninal  ruiit  of  Long  Branch  Railroad . SiiS6 

Annual  rent  of  Souih  Branch  Kailroad .',' "..'..'.  S6896 

Total ~$^5i 

For  the  year  ending  Dec.  31, 1817,  the  earnings  of  the  Central  RaUroad  Com- 
■-ly,  itis  branches  and  leased  lints,  were  as  follows  : 

$3, -108.496 

«,104,a'J6— {1,104,173 


Rental  L3high  &  Susquehanna  Division  (33  1-3  per  cent  of  gross 
receipts) 


616,511 


Total  net  income  for  1877 81,838,335 

Under  the  plan,  the  Central  Railroad  Company  will  be  relieved  of  payments, 

exclusive  of  dividends,  upoa  stock,  as  follows  : 

Interest  upon  consolidated  and  convertible  bonds,  two  and  one-half 
years,  at  $l,S5S.0i)u  per  annum $3,395,000 

Inttret-t  on  American  Dock  &  Improvemeut  Company's  bonds,  two 
and  one-half  years,  at  $210,C00  per  annum ..        5:5,000 

Per  annum,  $1,568,000;  two  and  onc-hiilf  years... $3,920,000 

To  pay  otFthe  secured  debt  of  $1,500,000,  as  now  arranged,  will  be  required 
the  sum  of  $4  997.210. 
I'nder  the  plan  there  is  to  be  paid  the  annual  interest  aa  first  stated.     $622,948 

Interest  upon  the  $^^,500. 000  new  mor:gage  bonds 8-5,000 

Interest  upon  the  $2,15U,000  new  income  bonds 111,500 

Annual  interest  account  during  two  and  one-half  years $1,179,413 

The  annual  net  income  above  is 1,83S,335 

Which  leaves  aa  the  balance  of  annual  net  income  $658,887 

Making  for  two  and  one-half  years  a  balance  applicable  to  the  pay- 
ment of  the  debt  of 1,647,817 

Amount  to  be  received  from  stockholders 3,036.800 


Ceo 


'entrnl  IMvisiun — 
Earnir 


308,759 
157,058— 

153,660 
72,019— 


Bxpcnsca '..'.'.". 

IjObk  Brunch  Division— 

larniogg 

Bxpi  nses 

Hewark  Branch— 

£arnin<:s 

Kxpenate '.'.'.'.'. 

Bieb  Bridge  Blanch— 

^rnlngs 49108 

Jtxpenses  2^571 

Lehigh  &  Susquehanna  Division—         ' 

5»™'«K» $1,933,646 

Kxpenses 847,780-  $1,091,125 

VarioDS  other  sources— ^et  earnings 35  661 

Total  net  earnings,  1877 8 J  484  S46 


151,701 


61,810 


20,534 


Total  amount  to  be  received  en  basis  of  1877  for  two  and  one- 
half  years $3,681,017 

This  would  leave  a  balance  of 1,313.833 

To  pqy  the  secured  debt  and  interest  as  above  of  .   .  $4,997,260 

Which  would  require  an  increase  of  aunual  net  income  during  the  two  and 
one  half  years  of  J325,292. 

The  small  amount  of  net  income  for  1877  has  been  owing  to 
the  general  depression  of  the  coal  trade  strikes.  The  company 
receives  40  per  cent  of  tbe  selling  price  of  coal  for  transportation. 
An  advance  of  $1  50  per  ton  upon  3,000,000  tons,  which  the  com- 
pany should  carry  annually,  may  with  reasonable  confidence  he 
anticipated.  This  would  give  the  company  a  net  increase  of  60 
cents  per  ton,  without  increasing  the  expenses,  and  at  the  end  of 
two  and  one-lialf  years  there  should  be  received  from  this  source 
about  $3,700,000  to  apply  upon  the  balance  of  the  secured  debt, 
stated  above  as  $1,813,232.  This  amount,  if  realized,  would 
leave  a  balance  on  hand  at  tbe  end  of  the  two  and  one-half  years  of 
$1,460,000,  with  the  debt  wholly  discharged.  Thereafter  tbe  net 
income  ot   the   company   on   the    basis   of   these   figures  sliould 

be 83,633,335 

And  would  be  distributed  as  follows: 

Annual  inter.jst  above  stated 862'^.94S 

Interest  on  consolidated  and  convertible  bonds  (^19,- 

4iO,OL'0'. l,S6S,0CO 

Interest  on  $8,000,000  new  mortgage  and  income  bonds. .      66Q,0[0—  2,540,948 

Leaving  a  surplus  of $1  ,C97,3S7 

Tbe  stock  is  reduced  by  the  plan  to  $18,331,200,  and  the  surplus 
would  give  a  dividend  of  nearly  6  per  cent  to  the  stockholders. 

The  Lehigh  and  Wilkesbarre  Coal  Company  has  earned  more 
than  the  interest  on  its  bonds  up  to  date.  The  amount  of  coal 
income  bonds  that  it  is  proposed  to  issue  is  $1,130,610.  This 
would  leave  interest  payable  as  follows  : 

Interest  on  prior  liens $.S15,CO0 

Interest  on  income  bonds 79,141 

Interest  on  coneoldidated  bonds 376,880 

Total $771,024 

A  sinking  fund  was  provided  for  in  the  mortgage  of  10  cents 
per  ton  on  3,000,000  tons,  equal  to  $300,000  annually.  This 
added  to  the  other  would  make  a  total  of  interest  after  three 
years  of  $1,071,024,  which  must  be  paid  before  the  $6,116,000  of 
non-preferrtd  bonds  can  come  in.  A  profit  of  37  cents  per  ton  on 
8,000,000  tons  would  suffice,  and  the  preferred  stock  would  be 
extinguished  in  less  than  18  years. 

It  is  believed  that  at  the  end  of  five  years  tbe  American  Dock 

6  Improvement  Company  will  be  in  a  position  to  pay  the  in- 
terest on  its  own  bonds,  and  that  no  call  will  be  made  on  the 
$210,000  of  bonds  provided  by  tbe  Central  Railroad  Company  in 
case  of  a  deficiency. 

Miirietta  &  Ciitciniiati. — A  meeting  of  bondholders  was  held 
at  Baltimore  to  hear  the  report  of  a  committee  of  ten  appointed 
last  fall.  The  Baltimore  San  reports  that  Mr.  Spence  read  a 
report  showing  the  present  status  of  the  road,  being  the  report 
of  the  com  mi  tee  of  ten.  Mr.  Garrett  favored  a  rearrangement 
in  future,  but  was  indisposed  a;  present  to  make  any  proposition 
for  a  gurantee  from  the  Baltimore  &  Ohio  Company.  He  and 
Mr.  John  King,  Jr.,  were  unwilling  to  admit  the  absolute  neces- 
sity of  the  Marietta  &  Cincinnati  to  the  Baltimore  &  Ohio,  as  the 
latter  bad  another  route  to  ClDcinnali  in  tbe  event  of  the  Mari- 
etta Si  Cincinnati  severing  its  close  connection.  The  other  route 
was  the  Central  Ohio  division,  through  Columbus,  and  the 
Miami  road. 

The  report  speaks  of  the  injustice  of  the  decree  for  the  ap- 
p  liniment  of  a  receiver,  requiring  him  to  fulfill  all  obligations  of 
the  Marietta  &  Cincinnati  to  the  Biltimore  Short  Line — in  paying 

7  and  8  per  cent  on  its  stock  and  bonds — (owned  by  the  Baltimore 
&,  Ohio),  the  Cincinnati  &  Baltimore  (largely  owned  by  tbe  Balti- 
more &  Ohio),  the  Cincinnati  &  Indiana,  the  Cincinnati  &  Spring- 
field, and  the  L^nited  States  Stock  Yard  (lompnny.  It  had  been 
suggested  that  a  large  reduction  of  the  debt  must  be  made  either 
in  the  way  of  principal  or  the  rate  of  interest.  Mr.  John  L. 
Taylor,  trustee  of  the  first  and  second  mortgages,  died  in  jS71, 
and  no  successor  has  been  appointed.  The  committee  forbore 
making  nny  recommendations.  Mr.  Spence  said  he  had  written 
to  Mr.  King  as  to  the  time  when  the  interest  coupons  on  the  first 
mortgage  bonds  will  probably  be  paid.  Mr.  Kinji  replied  that,  if 
the  court  will  allow,  be  hoped  to  be  able  to  commence  payinij 
those  coupons  next  April. 

On  motion  of  Mr.  Spence,  the  meeting  uuauimoualy  voted  to 
contribute  $1  on  each  $1,000  bond  to  meet  the  expenses.  The 
bondholders  subscribed  their  names  to  a  paper,  stating  the 
amount  of  money  each  will  give. 
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I'aclllc  Mail. — The  TPor/ii'«  money  article  gives  tha  following: 
Thi'  ncKotiallnnii  hy  which  Iho  Psclllc  Mall  Slcnini'hlp  Company  wasjto  buy 
out  the  PuiiamA  Tranull  Compatiy  were  cumpUituil  Wutlncidiiy,  «inl  tho  necee- 
fttry  \i«patf  siunuil  buiI  oxchniicea.  Tho  I'aciflc  Mail  buys.  fi>r$l,."i.'0,COO,  the 
five  i-teamorA  u(  the  trAusli  compaoy  niui  1^^  confnct  with  the  Paniiina  Rftil- 
roAiI,  handinf;  over  to  rho  trantflt  company  a  mm-K'b  of  one  lhou9:ind  (1,000> 
boiid^or  ih'-'  t'aimina  Uailroa*!  Company  «  raoitKiire,  £i(M  each,  arid  givinij 
tho  mail  conipaio'd  iiott's  at  lor^  (late  for  tlm  rcmaiTider  of  the  purchaKo 
money.  The  I'unama  Kallroafl  lends  thoie  bond",  jEiUJ.HOO  elerlln;.',  to  the 
P-cilic  Malt  Company,  and  also  oxtend*  for  four  yearn  the  payment  of  the 
principal  of  $400,000  iU.  S.  currency)  previomly  advanced  to  tiie  Pacillc  Mail. 
The  SJ, 000,(00  mortgace  bonds  heretofore  made  and  used  hy  the  Pacific 
Mall  Couipaiiy  are  now  canceled,  and  the  mortpiKe  Is  aatisfled.  To  secure  the 
Panama  Kallro.id  for  it«  loan  and  advances,  the  Pacific  .Mail  Company  has 
given  it  a  bill  of  sale  of  fourteen  of  Its  steamers.  The  Pacific  Mall  now  enters 
upou  an  exclusive  contract  with  tho  Panaiia  Itailroail,  dated  February  1, 
18~8,  and  lanuing  for  fifteen  years,  covering  tlie  business  between  New  York 
and  points  on  the  coast  of  the  United  States  ai.d  t'euiral  and  8outli  America. 
It  is  to  make  mouthy  payments  to  the  Itailroal  Compmy  for  llio  lalter's 
ahare  of  tho  trafllcand  for  Inteiest  on  the  sterling  bunds  and  the  currency 
lent  to  It,  the  bonds  not  beginning  to  draw  intere>t  uutil  the  lOih  of  April. 
The  railroad's  share  of  the  trafllc  cjvered  bv  the  contract  varies  from  one- 
fourth  to  one-hiir,  nccarding  to  the  routes,  and  is  substantially  like  former 
arrangements  between  ihe  twj  cvmpanics. 

The  Panama  Kailroad  Cumpany  has  cuthority  for  a  sterling  mortitage  of 
£1,000,000,  and  has  heretofore  issued  •2,989  bonds  of  £iO0  each,  of  wliich  the 
sinking  fund  has  purchased  and  now  holds  195,  leavinsr  4,791  bonds  in  the 
hands  of  the  pnblic.  Tho  Issue  of  the  1,000  bonds  which  were  delivered  to 
the  Pacific  .Mail  Company  Wednesday  makes  a  total  of  3,"^^-'  bonds  issued,  and 
leaves  l,Oil  boiid-i  vet  unissued  and  likely  to  remain  en.  The  bonds  are  not 
denominated  in  d  dlars,  but  are  in  sterling  only  ;  but  for  convenience  we  may 
call  thewh.de  mortgage  $5,000,000,  of  which  the  public  hold  $8,791,000,  the 
sinking  fund  8I!),M)oil,  and  th^i  Pacific  Mail  Company  has  juet  Vurrowed 
Jl.OdO.mO.  The  bonds  lent  to  the  steamship  company  mature  in  Instilments 
of  i" (0,000  sterling,  from  October  10,  Ijjl.  to  April  lu,  1SS3. 

Pennsylvania  Rallroail.— The  bminess  on  all  linan  east  of 
Pittsburg  and  Erie  for  January,  1878,  as  compared  with  same 
month  iu  1877,  shows  an  increase  in  gross  earulnjfs  of  $12,730  ;  a 
decrease  in  the  expenses  of  |ia7,947:  an  increase  in  net  earnings 
of  $150,677.  All  lines  west  of  Pittsburg,  for  the  month  of 
January,  1878,  show  a  profit  over  all  lia'jiUiies  of  $143,155. 

Pliiliitlelphia  &  Reading.— This  company  reports  as  follows 
for  January: 

SBOS9  RI0EIPT9. 

x>  ■,      J  .    .„  J">-  "f8.  Jan.,  '17. 

Railroad  traffic $610,763  $71I,7W 

Canal  traffic 992  38« 

Sleam  colliers 6-2,164  68,446 

iUchmond  coal  barges 56  343 


$780,80* 
431,037 

$l,i!n,643 


Total  railroad  company $673,980 

HeadingCoal&  Iron  Company 361,134 

Total  of  all     $1,0?,8,114 

The  Philadelphia  Zetfg'«;- says  :  "Notwithstanding  the  suspen- 
eion  ot  miniasr,  and  rijji'l  curtailment  of  coal  production  last 
month,  the  net  profits  of  the  two  companies,  t.  e.,  the  Reading 
Railroad  Company  and  the  Coal  &  Iron  Company,  (or  the  first 
two  months  of  the  present  fiscal  year,  after  the  payment  of  all 
expenditures  for  dead  work  and  new  improvements  by  the  Coal 
&  Iroii  Company,  and  all  leases  both  of  canals  and  railroads,  by 
tlie  railroad  company,  were  $io3,335  greater  than  those  of  the 
corresponding  period  of  last  year." 

Pnlluian  Palace  Car  Company,— The  regular  quarterly  divi- 
dend of  $2  per  share  was  declared  by  this  company,  payable 
February  15.  The  Pullman  Southern  Car  Company  have  effected 
a  settlement  of  the  celebrated  Paine  suits.  The  settlement,  it  is 
understood,  yields  upon  the  part  of  the  Paine  firms  the  $125,000 
stock  to  the  company,  and  the  company  yields  its  clttjm  on 
attached  dividends  for  personal  liabilitv  on  the  Paine  firms,  and 
the  $16,000  was  divided.  '  --     ^ 

St,  Paul  &  Dninth.— This  is  the  Lake  Superior  &  Mississippi 
Railroad  Company  reorganiz-d.  To  Dec.  31  there  had  been 
issued  of  preferred  stock  $5,233,392,  with  $330,607  to  be  issued  ; 
and  of  common  stock  $1,639,8-13,  with  $2,440,151  yet  to  be  issued. 
The  report  of  Mr.  J.  P,  Ilsley,  President,  shows  that  in  1877  the 
earuinjis  were  $559,275,  and  expenses  $433,743,  leaving  net  earn- 
ings $115,530.  The  Land  Department  receipts  were  $78,994,  and 
expenses  $53,.382,  including  old  bonds  and  new  preferred  stock 
received  in  payment. 

South  Carolina  Railrcid.— A  notice  was  issued  to  holders 
of  the  second  uiorlj/ago  and  non-mortgage  bonds  of  this  com- 
pany inviting  tbeiu  to  a'tend  a  meeting  in  Charleston  on 
Thursday,  38  U  Inst.  The  World  gives  the  following 
synopsis  of  a  proposed  plan  for  funding  the  second  mort- 
gage and  plain  bonds  into  a  new  bond  for  a  smaller  amount, 
and  paying  off  the  floating  debt  bv  monthly  instalments. 
The^  second  mortgage  amounts  to  $3,000,0»0,  of  which  $1,- 
2uC,.500  are  in  the  hands  of  individual  owners,  and  the  re- 
main ier  (with  Several  coupons  in  arrears)  is  hypothecated  at 
50  cents  on  the  dollar  as  security  for  the  floating  debt,  which 
aiucmnts  to  $1,080,000.  The  plain  bonds  are  $1,118,000,  and  are 
all  in  the  hands  ot  tho  public.  Tiie  propjsition  is  to  scale  the 
plain  and  th-'  outstanding  second  mortgage  bonis  about  50  per 
cent,  giving  in  exchange  a  35-year  7  per  cent  mortgage^bond,  on 
which  it  is  calculated  that  the  interest  could  and  would  be  regu- 
larly paid. 

Spriiigfleld  &  Northwesitern.— This  railroad  was  sold  at 
Springfield,  III.,  Feb,  34,  upon  a  decree  of  foreclosure  and  sale  of 
the  United  Sates  Court.^  It  was  struck  off  to  Col.  John  Williams, 
of  that  city,  for  $100,000. 

L'lica  Ithaca  &  Elmira.— This  mad  is  noticed  for  sale  in  fore- 
closure on  Tuesday,  April  30,  187o,  iu  New  York  City.  We 
understand  the  proceeding  to  be  an  amicable  one,  and  nithout 
preiudice  to  the  rights  of  bondholders,  whose^  interest,  as  we  are 
inlorraed,  has  been  and  will  be  paid. 


(ioTlFERClTL  EP^ 

flilDAT  NlOHT.  March  1.1878. 

(ieneral  trade  continues  to  move  slowly.  The  matter  of  rail 
road  freights  to  the  West  continues  to  be  a  subject  of  contro- 
vorsy,  and  much  business  awaits  its  settlement.  Tho  eflect  of 
the  Silver  bill,  which  passed  both  Houses  cf  Congrf  ss  yesterday, 
over  the  veto  of  the  President,  has  not  been  fully  developed. 
Little  progress  baa  been  made  in  the  proposed  revision  of  the 
tariff.  Tho  political  advices  from  Kurope  have  been  uncertain 
as  regards  the  prospects  of  peace.  Very  naturally,  therefore, 
business  men  are  inclined  to  move  cautiously,  and  this  feeling  is 
reflected  in  the  state  of  trade,  though  low  prices  continue  to 
stimulate  exports. 

Pork  has  l)een  moderately  active  on  the  8^0'.  new  mess  going 
as  low  as  $10  85,  and  as  high  as  $11  25,  but  closing  wholly 
unsettled.  Lard  was  firm  early  in  the  week,  but  has  declined 
sharply  in  the  past  few  days,  closing  to-day  with  sales  at  *7  52^- 
@$7  55  for  prime  on  the  spot  and  for  March  delivery,  $7'  63^ 
$7  67|  for  April,  and  $7  75@$7  77i  for  May,  Bacon  has  declined 
to  5ic.  for  Western  long  clear,  and  closes  dull.  Cut  meats  have 
relapsed  into  inactivity.  Beef  is  quiet,  but  beef  hams  met  with 
rather  more  inquiry.  Tallow  has  been  active  at  7  9-10@7ic.  for 
prime.  Butter  has  ruled  dull  and  prices  close  weak.  The 
demand  for  cheeie  hag  received  some  check  from  the  extreme 
prices  demanded.  The  following  is  a  statement  of  winter  hog 
packing  in  the  West,  November  1  to  February  30,  1877-8  : 

1877-78.  t<i76-77. 

jit—                                                                                     Nov.  1  to  Not.  Ilo 

Fob.  80.  Feb  ao. 

Chicago No.  2,:!.35.O0O  !,54O,O0O 

Cincinnati 618,000  613,oeO 

St  Louis 4S5.000  410,000 

Indianapolis i60,000  388.000 

Milwaukee .33.^,0'iO  i2.'i,000 

Louisville 277,000  ai4,0OO 

Total  six  points 4,.310,000  .3,190.000 

All  oth.r  (estimate^ 2,371,131  1,751.970 

4,914,<>7a 

4,790,000 

]S4,9;0 

The  following  is  a  comparative  summary  of  aggregate  exports 
from  November  1  to  February  33,  inclusive: 


Grand  tolal 6,631,134 

Previous  week  6,.33*2,.S5l 

Packed  in  the  week 318,783 


1S7--78. 

Pork,  lbs 20,540,300 

Bacon,  &c.,  lbs i2!l,937.019 

Lard,  lbs 116,566,461 


1876-77. 

2-j,sso,son 

£0«,1!)0,658 
82,'ai),446 


Increase. 


80.766,421 
43,337,015 


Decrease. 
8,310,000 


Total,  lbs 377,063,710  .311.770,301 

Kentucky  tobacco  has  continued  rather  quiet,  the  sales  of  the 
week  aggregating  only  550  hhds.,  and  of  these  450  were  for  ex- 
port, leaving  only  100  hhds.  for  home  consumption.  Prices, 
however,  ruled  comparatively  steady ;  lugs  3@4ic.,  and  leaf 
ranging  from  5i  to  12c.,  as  in  quality,  medium  to  good,  light  and 
heavy,  going  at  7@10c.  Seed  leaf  has  remained  quiet,  and  yet 
sales  for  the  week  amount  to  750  cases,  as  follows :  300  cases 
New  England,  crop  of  187G,  8@30c.;  100  cases  Pennsylvania,  crop 
of  1876,  private  terms ;  100  cases  Ohio,  crop  of  1876,  6tol3ic.; 
350  cases  Ohio,  crop  of  1874-75,  6@8ic.;  100  cases  Wisconsin, 
crop  of  1376,  private  terms.  Spanish  tobacco  shows  a  very  full 
movement,  the  sales  being  700  bales  at  75c,(g$l  10. 

There  has  been  a  very  quiet  market  for  all  grades  and  descrip- 
tions of  coffees,  yet  no  quotable  changes  of  importance  have 
Vaken  place;  llio  is  quoted  at  16(al7ic.,  gold,  for  fair  to  prime 
cargoes;  stock  here  in  first  hands  on  the  37th  ult.,  80.501  bags. 
I^ce  has  a  steady  jobbing  sale  at  late  prices.  Molasses  remains 
8t«ady,  with  a  good,  fair  trade  in  New  Orleans  grades.  Refined 
surar>3  have  been  firm  and  fairly  active;  standard  crushed  quoted 
atnOc.  In  raw  grades  little  has  been  done,  but  all  prices  are  firm ; 
lair  to  good  refining  Cuba  quoted  at  7i<a7|c. 

/  Hhds. 

Stock  February  1,  1878 35,368 

Kcccipis  since  February  1, 1878 21,237 

Sales  since  February  1, 1878 28,184 

Stock  February  25,  1878 18,421 

Stock  February  88,  1877 11.392 

There  has  been  a  very  fair  business  in  ocean  freights,  and  all 
rates  have  remained  about  steady,  with  the  exception  of  grain 
berth  tonnage,  which  has  shown  a  slight  irregularity.  Late 
engagements  and  charters  include :  Qrain  to  Liverpool,  by 
steam,  8@8id.;  cotton,  9-32d. ;  provisions.  40ig45s.  per  ton  ;  grain, 
by  sail,  7J@7id.;  flour,  2s.  Od.;  cotton,  9-32d  ;  grain  to  London,  by 
sail,  7}d.;  flour,  3s.  3d.:  do.  to  Glasgow,  by  sail,  Ss.  Od.;  grain, 
5a.  3d.  per  qr.;  do.  to  Hull,  by  steam,  9}@l()d.;  do.  to  Copenhagen, 
5s.  lOid.;  do.  to  Cork,  lor  orders,  5s.  9d.@6s ;  do.  to  Granton, 
OS.  6d.;  do.  to  New  Castle,  58.  lid.;  do.  to  Bergen,  5».  8d.;  crude 
petroleum  to  a  French  port,  3s.  6d.;  refined  do.,  in  cases,  to  Java, 
35@37c.,  gold.  To-day,  grain  room  was  more  active,  though  at 
somewhat  irregular  rates.  Engagements  were:  To  Liverpool, 
by  steam,  grain,  8d.;  cotton,  9-3'id.;  grain,  by  sail,  7id,;  provi- 
sions, 808.@378.  Cd.;  flour,  23,  3d.;  wheat  to  London,  by  sail, 
5s.  8d.  per  qr.;  flour,  3s.  3d.;  do.  to  Glasgow,  by  sail,  2s.  4id.; 
grain  to  Cork,  for  orders,  5s.  Od.  per  qr.;  do.  to  Bristol  Channel, 
58.  lid.@58.  3d.;  do.  to  the  Continent,  58.  4d.@58.  9d. 

In  naval  stores  little  of  importance  has  been  done,  except  that 
in  the  early  part  of  the  weel;  a  fair  export  business  was  done  in 
rosins  at  a  decline  to  $1  .55'^$!  60  for  common  to  good  strained  ; 
spirits  turt>entine  is  quoted  at  33c.  asked,  with  trade  limited. 
Petroleum  has  been  quiet  and  only  about  steady  ;  crude,  in  bnlk, 
7jc;  refined,  in  bbls.,  ]2^r.  asked.  Ingot  copper  is  unchanged  ; 
sales  of  150,000  lbs.     Lake  at  17i@17ic.     Clover  seed  dull  at  7@ 


Boxes. 

Bags. 

Melado . 

7,078 

67.437 

19 

8,819 

106,945 

602 

6,847 

13.3,103 

6il 

9,C50 

41,329 

2,590 

11,878 

615 
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COTTON. 

Friday,  P.  M.,  Marcli  1,  1878 
The  Movbmbnt  of  THK  Crop,  as  indicated  by  our  telegrair  8 
from  the  South  to-night,  ia  given  below.  For  the  week  ending 
this  evening  (March  1),  the  total  receipts  have  reached  04,349 
bales,  against  107,670  bales  last  week,  120,099  bales  the  previous 
week,  and  137,133  bales  three  weeks  since,  making  the  total  re- 
ceipts since  the  Ist  of  September,  1877,  3,579,054  bales,  against 
3,571,507  bales  for  the  same  period  of  187G-7,  showing  an  increase 
since  Sept.  1,  1877,  of  7,517  bales.  The  details  of  the  receipts 
for  this  week  (as  per  telegraph)  and  for  the  corresponding  wt  eks 
of  five  previous  years  are  as  follows  : 


Receipts  this  week  at— 

1878. 

1817. 

1876. 

1675. 

1874. 

1813. 

42,562 
4,341 

38,016 

7,96? 

6,t36 

698 

11,862 

7,057 

25 

12,195 

328 

3,460 

5,E8S 

1,019 

30,8^3 

3,707 

4,348 

304 

3,530 

6,059 

73 

10,178 

306 

1,947 

6,018 

1.362 

37,051 

9,506 

3,S23 

282 

5,193 

7,9J3 

203 

12,J6D 

115 

1,595 

7,753 

602 

26,515 
6,871 
5,764 
1,019 
11,143 
7,293 

214 
9,416 

179 
2,358 
5,995 

471 

38,093 

5,7i)3 

9,481 

4 

11.435 

8,295 

4.50 

8.366 

404 

604 

11,871 

671 

Mobile 

1 

Fori  Royal,  &c 

Savannah   &o 

6,803 
j-    7,704 

5,279 

Florida 

112 
1,484 

Norfolk 

8,532 

City  Point,  &c 

247 

1 

Total  this  week 

91,319       (.8,616 

■      88,215 

77,308 

}      95,464 

82,S07 

Total  since  Sept.  1.... 

3,579,05 

;3,57i,5r 

,3,491, 14' 

,2,991,52- 

3,146,119 

.2,795,164 

The  exports  for  the  week  ending  this  evening  reacti  a  total  of 
148,903  bales,  of  which  70,433  were  to  Great  Britain,  13,952  to 
France,  and  03,520  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  814,781  bales.  Below  are  the 
stocks  and  exports  for  the  week,  and  also  for  the  corresponding 
week  of  last  season: 


the  result  partly  of  speculative  manipulation  and  partly  the  effect 
of  the  constantly  varying  phases  of  European  politics.  On 
Saturday,  peace  was  regarded  by  many  as  fully  assured,  and 
there  were  large  purchases  of  March  contracts  at  a  considerable 
advance,  based  upon  the  widened  range  of  quotations  between 
high  and  low  grades.  Precisely  what  the  reppated  revisions  of 
quotations  amnunted  to  in  the  past  two  months  may  be  seen  from 
the  annexed  exhibit: 

. — — Jan.  2— — ,    . March  1 v 

Uplands.  N.Orrns.    Uplands.  N.Orl'ns. 

Ordinary UX 

Strict  Ordinary 10>^ 

Good  Ordiu.ary 10|i 

Strict  Good  Ordinary W% 

Low  Middling    11 

Strict  Low  Middling  llJi 

Middline II    5-16 

G  lod  M'iddlins 11    9-1- 

Strict  Good  .Middling  11  13-16 

Middling  Fair... 12    5-16 

Fair 12  13-16 

Here  we  see  a  range  of  o-lGc.  increased  to  4  9-lGc.  It  seems  to 
have  bfen  anticipated  that  this  range  would  be  narrowed,  but  the 
anticipation  was  not  realized  to-day.  The  market  for  futures 
quite  broke  down  on  Wednesday,  underacombinaiion  of  adverse 
influences,  and  yesterday  opened  quite  depressed  under  the  reports 
that  the  British  Government  was  actively  preparing  for  war, 
together  with  a  weak  market  for  cotton  at  Liverpool  and  a  decline 
in  British  consols.  The  close,  however,  was  at  some  recovery  on 
a  demand  to  cover  contracts.  To-day,  the  opening  was  at  some  de- 
cline, but  it  was  recovered  when  a  slight  improvement  in  British 
consols  was  reported,  followed  later  by  a  slight  advance. 

The  total  sales  for  forward  delivery  for  the  week  are  273,000 
bales,  including  —  freeon  board.  For  immediate  delivery  the  total 
sales  foot  up  this  week  3.010  bales,   including  1,615  for  export, 

2,023  for  consumption,   278  for  speculation,  and  in  transit. 

Of   the  above, bales  were  to  arrive.     The  following  tables 

show  the  official  quotations  and  sales   for  each   day  of  the   past 
week  : 


an 

8 

sa 

10!4 

m 

6% 

lOX 

»    3-16 

9    7-16 

lOM 

9>i 

9% 

na 

10    3-16 

10    6-16 

iiji 

10    9-. 6 

10  11-16 

11     7-16 

lOTs 

11 

11    11-16 

nn 

UK 

11  15-16 

11    9-16 

11  11-18 

12    7-16 

12     1-16 

13    3-16 

13  15-16 

12    9-16 

12  11-16 

Week  ending 
March  1. 


Exported  to 


New  Orleans*,. , 

Mobile 

Charleston 

Savannah,  &c.. 
Qalvestont...  . 

New  York 

Norfolk. 

Other  ports! 

Total  this  week.. 

Total  since  Sept,  1 


Great 
Britain 


35,191 
3,177 


4,252 

7,578 

12.670 

7.183 


France 


8,534 

1,581 
2,857 


70,433 


Conti- 
nent. 

21,331 

2,000 

11,666 

2^,638 

1,097 

1,11)1 

1,625 


12,952 


1,393,3;3  396,701 


65,520 
434,296 


Total 
this 
week. 


e  5,058 
6,177 

13,227 

29,495 
5,349 
8,742 

12,670 
9,187 


149,905 


Same 
week 

1877. 


Stock , 


1878 


31,170  351,16? 
58,310 


13,664 

5,510 

757 

4,961 

2  015 


67,307 


:,2M,220  2,2«,12(i 


41,953 
61,996 
65,833 
153,182 
19,005 
53,000 

814,781 


18-.  7 


308,951 
71,8=4 
35,574 
46,185 
70.850 
!S7,372 
7,916 
45,000 


Ordinary »  lb 

Strict  Ordinary 

(iood  Ordinary — 
Strict  Good  Oid'ry. 
Low  Mtddllng. 
Strict  Low  Mlddrg 
Middling., 
aood  MTddllns. 


Strict  Good  Mtddl'g 
Middling  Fair... 
Fair 


Sat. 

Feb.53, 


i% 

9  5-16 

9% 
lOK 
WH 

10  15-16 

11  E-16 
\'.% 
18S 
\1% 


Mon. 

Feb.-«, 

"iS 
i% 

9  5-10 

10  •< 
10« 

10  15-16 

11  f-16 
IIX 

n% 
l^x 


Sat. 

Feb,23. 

~i% 

8!< 

9  5-16 

i% 
lOK 
■M% 

10  15-16 

11  5-:6 
IIM 
UK 


mon. 

feb.'JS. 


^'■*  ., 
9  5-16 

9M 
lOK 
lOX 


N.  ORLE.\>'8, 


Sat. 

Fej.23, 


9 

9  7-16 
10 
\'% 


10  15-16  11  1-16 

11  5-16    U  7-16 

ii«       nx 

13K         12!^ 


Klon. 

Fct),25. 


i% 

9 

9  7-16 
10 
lOX 
lOX 

11  i-:6 

11  7-16 

115^ 

12  « 

isy 


Sat. 

Feb.21, 


9 

9  7-16 
10 
10?S 

lose 

II  1-16 
U  7-15 
ilX 

law 
\vi 


mon. 

Fcb.a5. 

Y~ 

9  7-16 
10 
lOX 
lOV 

nl-is 

11  7-16 
UX 
12K 

12  V 


8;3,195 


*  y&w  Orleana.—Onr  telegram  lo-uigtiL  from  Wew  Orleans  auows  tliai  (uesuiei 
aboveexpons)  the  amoaut  of  cotton  on  shipboard  and  engaged  for  shipment  at 
that  Dort  Is  as  follows;  For  Liverpool, 3^,'i50  fialea:  for  Havre,  19,500  bales  ;  foi 
the  Continent,  fO,500  bales;  for  coastwise  ports, 2,»0  bales;  which.  If  deducted  from 
the  stocH,  would  leave  218,5.<1  balea  representing  the  Quantity  at  the  landing  and  Id 
presses  unsold  or  awaiting  orders. 

t  tfaiyfiscon.— Our  Galvestou  telegram  shows  fbesld^s  above  exports)  on  shin- 
board  at  that  port,  not  cleared:  For  Liverpool,  15,553  bales;  for  other  foreign, 
3.991  biles;  for  coastwise  ports,  ho  bales;  which,  U  deducted  from  the  stoc- , 
would  leave  remaining  -JS-ODl  bales. 

X  The  exports  this  week  under  the  head  of  "other  no-ts"  Include,  from  Balti- 
more, 2,391  bales  to  Liverpool  and  S50  hales  to  Bremen;  from  Boston,  4,031  bides  to 
Liverpool;  f:om  Fhlladeiphla,  1,140  babs  to  Liverpool;  from  Wilmington,  1,015 
bales  to  Continent. 

From  the  foregoing  statement  It  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  increase 
In  the  exports  this  week  of  91,598  bales,  while  the  stocks  to-night 
are  57,714  bales  less  than  they  were  at  this  time  a  year  ago. 
The  following  is  our  usual  table  showing  the  movement  of  cotton 
»t  all  the  ports  from  Sept.  1  to  Feb.  22.  the  latest  mail  dates: 


Ordinary »  B. 

Strict  Ordlniiry 

Good  Ordinary 

Strict  Good  Ord'ry 

Low  Middling 

Strict  Low  >riddrg 

Middling 

Good  Middling,, 
Strict  Good  Mlddl'g 
Middling  Fair.., 
Fair 


Tue»  Wed, 

Feb,26  iFebS;, 


8« 

9  5-16 

9« 
10k 
lOX 

10  li-16 
U  5-16 
11« 


8  3-lC. 

8  13-'C 
9M 

9  13-16 
10  8-16 

10  9-16 

loji 
n'A 

11  9-lS 

12  \-\i 
VI  9-16 


Til. 

Feb,-i8 


POSTS. 


BSOSITTS 
8INCB  BBPT. 


1877. 


1816 


N.  Orleans. 

Mobile 

Oharlest'n* 
Savannah .. 
Galveston*. 
New  York.. 

Florida 

N.  Carolina 
Norfolk* 
Other  ports 

lot.  this  yr. 

Tot.  last  yr. 


1,124,144 
350,65- 
405,691 
503,  ,583 
379,903 
74,630 
11,9:0 
120,189 
410,322 
103,552 


1,001,852 
3il.253 
437,744 
437,977 
467,25' 
109,4.36 

18,9;6 
113,613 
457,009 

98,571 


3,484,703 


EXPORTED  9IN0K  SSPT.  1  TO— 


Great 
Britain 


Prance 


454,554 
73,819 
100,191 
138,754 
13->,0I6 
183,633 

28,441 
114,196 
103,856 


Other 
forei'n 


240,159 
18,983' 
59,990 
31,931 
2>,574 
4,251 

1,750 
1,075 


147,061 
15,9f:8 
66,309 


Total. 


13^2,790  333,749 


.  3.501,8'2  1566,793  323,402 


841,774 
103,7:0 
226,490 


73,301 1  333,f 


7,9J4 
25,715 

13,397 
3,959 
11,319 


368,771 


158,514 
218,599 

4?,613 
118,5  0 
120,125 


3075,31: 


214,,550  21C9  819 


Coast- 
wise 
Ports. 


149,832 
181,060 
103,697 
191,133 
153,039 

11,980 
65,73' 
265,466 


Stoc 


■378,4:6 
63,299 
53,395 
8S.h6S 
63,936 

151,89! 

6.230 
28,271 
43,600 


•  Under  the  head  of  CftaWeston  Is  Included  Port  Koyal,  tSc:  under  the  heau  of 
0iii!!eseonl8lacludedlndlanoia,&c,:  under  the  head  of  Nornit  is  Incladed  uhj 
Foint  &c. 

These  mail  returns  do  not  correspond  precisely  with  the  total  of 
tbe  telegraphic  figures,  because  in  preparing  them  it  is  always 
necessary  to  incorDorateevRrr  correction  mad"  ».»  thf.  nortH. 

The  market  for  cotton  on  the  spot  has  remained  quiet;  in  fact, 
business  has  been  almost  at  a  standstill,  except  moderate  traus- 
actions  for  homa  consumption  j'esterday  and  thirteen  hundred 
bales  low  grades  for  Liverpool  taken  last  evening.  Quotations 
were  advanced  1-lGc.  on  Saturday  and  reduced  1-lOc.  on  the  fol- 
lowing Wednesday,  middliDg  uplands  standing  at  10|c.  To-day, 
the  market  was  quiet  at  revised  quotations;  ordinary  was  reduced 
3-16c.;  strict  ordinary,  good  ordinary  and  strict  good  ordinary 
were  reduced  1-lGc. ;  all  grades  of  stained  ic.  For  future  delivery 
there  wbre  fluctuationa  of  some  importance  early  in  the  week, 


Ordinary V  lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ord'ry, 

Low  Middling 

Strict  Low  Mlddl'g 

Middling 

Good  Middling 

Strict  Good  MWdrg 
Middling  Fair... 
Fair 


8  3-16 

8  13-16 
»!•< 

9  13-lB 

10  3-16 
W  9-16 
10!^ 

11  9-16 

12  1-W 
12  9-:6 


Tues 

Feb,2o, 


8X 

9  ,-16 

■)% 
K% 
10« 

10  15-16 

11  5-16 
IIH 


TTed 

Fcb,2;, 


Taes 

Feb  ,36, 


8  3-16 

8  13-16 
9« 

9  13-16 
10  3-16 

10  9-16 
10« 
IIW 

11  9-!6 
!a  1-16 

12  9-16 


Frl. 

Mar,  1 


Feb,?8, 


8 
8V 

9  3-16 

9sr 

HI  3-16 

10  9-16 
101^ 

n% 

11  a-16 

12  1-16 
12  9-16 


FrI. 

Mar,  1 


8  3-16 
13-16    8V 
4  9  3-16 


9H 
9  13-16 
10  3-16 

10  9-16 
10,1^ 

n^ 

11  9-16 

12  :-16 
12  »-  6 


10  8-16 

10  9-16 
W% 

11  9-16 

12  1-16 

13  9-16 


W^ed, 

Feb,i7, 


9 

9  7-16 

0 

10?< 
W% 
U  1-16 
11  7-! 6 
WX 
12« 
ViX 


8  5-:  6 

a  16-19 

95« 

9  15-16 
0  5-16 

10  U-li. 

u 
■■\% 

11  ii-;6 

12  3-16 
12  11-16 


Tnea  Wed. 

Feb.26,;Feb.'.7. 


9 

9  7-16 
10 
lOH 
105^ 
11  1-11 
11  7-16 
UK 


8  5-16 

8  15-16 
9?f 

9  15-16 
'.0  5-16 

10  11-16 
il 

llX 

11  11-18 

12  3-16 
12  11-18 


Tit. 

Fcb.33, 


8  S-IS 

8  15-16 
9X 

9  15-16 
10  5-1 
!0  11-16 
11 

i;  11-16 
12  3- 

i;  11-16 


Frl. 

Mar.  1. 

IJi 

o',(; 

9  5 -16 

10  5-16 
10  11-16 

u 

UK 

1.  11-16 
12  8-16 
Vi  11-16 


Th. 

Feb  ,33 

8  5-10 

8  15-16 
ax 

9  13-16 
10  .5-1'. 

10  ii-;o 
11 
iix 

11  11-16 
13  3-16 
13  Il-lii 


Frl. 

Uar.  I. 


8« 

8X 

9  5-16 

9X 

lu  5-16 
10  11-16 
1! 

•.1 11-1 

12  S-16 
12  11-1 


8TA1NKI). 


^od  Ordinary 

Strict  Good  Ordinary  , 

Low  Middling 

Middling 


Sat. 

Feb.33, 


9K 

'0% 


mon, 

Fcb.25, 


9K 
W4 


Tnes 

Feb,36. 


8!4 
9 

mi 


Wed. 

Feb.27, 


B  3-16 

8  15-10 

9  7-1 
10  1-1 


Til. 

Feo.21 

8  3-16 

8  15-16 

9  7-16 
HI  1-16 


Frl. 

Mar,  1. 


S  1-16 

8  18-16 

9  5-16 
9  15-18 


MARKET  AND   8A1.KS. 


Saturday . . 

Monday  ,  . 

Tuesday 

'.Vednesday 

Thursday 

Friday.... 


Total 


Spot  Market 
Closed. 


Quiet,  higher.  .. 
Onll,  uach.  quo,. 
Dull,  UDCh.  qjo.. 
Du'l.nom.,  lower. 
Qulit,  nuih.qu  J 
Steady 


8\r.Ha  OF  SPOT  ANT)  TRANSIT. 

rOTUR 

Ex-    1   Con- 
port,  j  sump. 

Spec- 
ulat'n 

Tran- 
sit. 

Total, 

Sales. 

:oo 

"S'l 
1,S85 

113 
171 
211 
203 
761 
530 

'i"6 
Hi 

"6; 

'    273 

S43 
171 
31i 
331 
SI4 
1,317 

3,916 

51.900 
46,irO 
29.900 
41.100 
67.600 
33,400 

373,o5r 

1,61 -.  1    3.033 

DellT- 
erie? . 

500 
300 
700 
900 
1,30» 
900 

4,600 


j-oT  lorwara  delivery,  the  sales  (including free  on  board) 

dave  reached  during  the  week  273,000  bales  (all  middling  or  on 
the  basis  of  middling),  and  the  following  ia  a  statement  of  the 
jtJHS  and  prices : 


For  Fe 

hruary. 

08le« 

CIS. 

100...  . 

10- 38 

lOJS.n. 

27th  V.-n 

200  ... 

:o-3S 

100 

I0'»3 

bOO  total  Feb. 

For  March. 

600  ,... 

io-;s 

!!.<00.,.. 

lu-n 

4.000.... 

111-78 

l.OCO.... 

:o-3i 

i.too.... 

.  .,1  ■-! 

800  . 

lC-82 

100  8  n 

>f.-3:i 

1,500... 

11>-=S 

l.OO.i.... 

,,  ,.  :o-S4 

too  s.n 

;th    IG-  5 

1,000.... 

10-85 

S,'iCtl.... 

lOSi 

b'»leB. 
3.6C0     . . . , 

7,0.1'J 

100  8, n. 
7,700 


cts. 
,1.-37 
.10  ".8 
.10-8J 
.  10-89 
.ll,-:*o 


5,000  10-91 

'0ls.n.-.'d...l0-9i 

.3,600 It -93 

6,,W0 10--3 

S.aOO 10-94 

:8,U0I)  total  March. 

For  April, 

ino ir.-  s 

4,900 10-31 

6,500 1.  -31 

3,E00  1--83 

2,00 0-;3 

2,  01 1  -« 

6,800 1  -35 


8I.S0J  total  April. 


For  May. 
I'ales.  cla. 

400 :0-8J 

5.110 11-92 

S.MJ 10-93 

f'.foa 16-91 

1.4UC '0-95 

1.71* 11-96 

1,300 l0-;i7 

3,7l'0 10-98 

8,600 10-119 

4,110 ;i-™ 

too UOl 

'.00 ll-(B 

IDO 11-03 

800 l;'P4 

1,201 1.-05, 

;0O  i:-o« 

l.'OO U-OT 

600 1-08 

J,600 1109 

6,810 U-10 


MAitcn  a,  1878.J 


THb   fJHKuNlCLR 


219 


t 


balaa. 

iJUM... 
tfiJD... 
l,7l>i... 
I.MI  .. 

l.UOO... 

l.wu. . , 

i.tw 

lUO... 


ou. 
.11-11 
.11-11 
.11-11 
.;rii 

11-13 

u-m 
.u-n 
.11-19 


•l,«i<0  toul  Maj. 
roi  J  ana. 

i*)i i;-.4 

9,»oo ii-;>5 

a,i* i:-o< 

4,iix) ii-e; 

l,SOO  11-U8 

l.«« ll-v9 

J.l'OO 11-10 

■  l.tHI    U-II 

i,wo u-ia 

lUO 11-13 

too r.-u 

no I1-.5 

luo u-iii 

1,500 ii-n 

1.(00 11  18 

4011 11-11 

sou u-au 


balM. 

too.... 

-.(« 

■i.\w  .. 

Wj 

»J0.... 

l.TOP 

vw  ... 
1.30U 

4UU..  . 
l,»uu...  , 

lOU 


e». 

...11-Jl 
...ii-a 
...ii-ia 
..  i;-Ji 

...ll-H 

...ii-ae 
...u-i: 

...1131 
...uai 

...11-30 

...u-Ji 


d9,3JU  total  .lana. 

For  Jolr. 

•OO U-IJ 

IXM ll-lS 

40U i;-i4 

l.TOO 11-15 

1,110 iris 

4'ji' 11-'.; 

soo ii-;» 

200 ll-»U 

11« 11-23 

4U0 11-2J 

<0) !l-« 

I;0  U-iS 

SJO 11-30 

■iM 11-31 


...11-3J 
...11-39 
...l.-Sl 
...M-S5 
...1.-3. 


balet. 
I.IOI'.. 

■i03  . 
SUO.. 

too.. 

8U)_. 

1<,'M<  lotal  J  air. 

Kor  Aogust. 

l.iOO i;-i) 

3.00J IH) 

400  11-21 

1,500 11-.SI 

1.8  0 11-83 

1,300 11-11 

too 11-25 

WU 11-31 

801 U-i'J 

800 1130 

ItfJ 11-33 

100 11-31 


«00.. 

i,:oo. 

I'JO.. 
400  . 
I.UIO.. 
-00  . 
-20J.. 


.  II  ss 
..'.1-36 
..11-3! 
.11-31 
..11  39 
..1  -10 
..11-13 


li.SOU  to^al  AOf. 


Kor  MptsmlMr. 
balM.  ot*. 

lOi' II  OS 

liw 11-04 

IW 1  -09 

100 li-:-3 

•3W ll-'5 

101 II  II 

100 11-19 

800  total  Sept. 

For  October. 

tWl 1  'M 

100  lO-.S 

4tO K.-S9 

liX) 11-01 

l.fJO  total  UCt. 

For  November. 
20O 10- J3 

'200  total  Not. 

For  December. 
IX) \0'37 

100  total  Dec. 


The  following  exchanges  have  been  made  during  the  W3ek  ; 

•45  pd.  to  f  xch  1190  Feb.  fo.-  JulJ. 

jeoFc'  "    


-20  pd.  to  t-xi;h.  .■•!«'  .March  for  May. 
*07  ptl,  to  exch  3  0  M  jTcIi  lor  April. 


-.2  p'l.  toexch.  41)11  April  for  May. 
-3  pd.  to  excb.  2.0  Feb.  for  Juiu'. 
-'.2  i-d.  to  exch.  3i0  Ap  11  for  iluy. 


The  following  will  show  the  closing  prices  bid  for  future  de- 
livery, and  the  tone  of  the  market,  at  three  o'clock  P.  M.  on  the 
several  dates  named : 

JflDOLlNO  CPLA?rO«— AMSBIOAir  OLA8«TFtOATT0ir. 


Frl. 

Sat. 

Men. 

Tue«. 

Wed. 

Thura. 

Frl 

Market- 

Higher. 

Lower. 

Dull. 

Lower. 

Variable. 

Variable. 

Kebruary 

lu-1'2 

IO'IpO 

ll'-9/ 

lu-82 

March 

10-91 

10-91 

'.OH 

1-1  8) 

10-85 

10-S8 

April  

11-14 

IO-i.9 

10.9) 

10-iI 

10- 14 

10-  1 

Miy 

11  17 

U-1-2 

li-iU 

•.0-9) 

10-;  6 

u-oi 

June 

11-30 

I1--4 

11-21 

ll':2 

ll-Od 

1  -li 

Joiy 

kt 

ll-3i 

H-3< 

11-31 

11-19 

I'.-U 

11-23 

August 

■3 

n  11 

11-31 

U-3i 

11-23 

i',-2a 

1.-^3 

Bopt  mber..... 

53 

n-a 

11-20 

11-19 

11-9 

11-07 

11-11 

October  

11 -i^ 

11 -Oi 

11-01 

10  91 

10-89 

ll|-!5 

November...  . 

■^ 

I  -93 

10-91 

10-90 

10-03 

lli-S) 

H,-i7 

Dec  ml)  r  

11-9; 

•.l'-9l 

10-9! 

10-84 

10-81 

10-89 

Transl.ordert. 

.o-« 

10-95 

lO-kS 

11 -Si 

10-33 

1190 

CIoBCd— 

8ta«ly. 

8-.e.iOy. 

Et  ady. 

Slealy. 

Dull. 

Finn. 

«k)ld 

lOi 

1(2 

li'lK 

li)  X 

I'l'K 

li'lJi 

KxctaaDKe  ..  .. 

480 

4-M 

4-81 

4-91 

4-8: 

4-SJ 

Thk  Visible  SurrL?  of  uotton,  as  made  up  by  cable  ano 
telegraph,  is  as  follows.  Tlie  continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequentlj 
brought  down  to  Thurnday  evening;  hence,  to  make  the  totals  the 
omplete  figuren  for  to  night  (March  1),  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Fridaj 
oily:  1878.  1877.  18-6.  1375. 

BtocK  at  LlveriKJOl 662,000  893,000  859,000  682,000 

Stock  at  London 1I,5'00  32.500  63,000  1-20,750 


ToUI  Great  Britain  stock 673,500 


Stock  at  Havre 235,C00 

Stock  at  Maraeilles 5.000 

Stock  at  Barcelona 32,000 

Stock  at  Hamburg 7,603 

Stock  at  Bremen 35.2.i0 

Stock  at  Amsterdam 29,751 

Stock  at  Rotterdam ll,2,->0 

Stock  at  Antwerp.... 7,250 

Stock  at  other  continental  ports. .  5.500 


92 -,500 
15i,73D 
3,500 
59,000 
13.50a 
47,750 
65,509 
10,000 
6,750 
10,750 


92-2 
226,5 
4. 

72. 

20, 

46. 

4', 

IB. 

13, 

13, 


,000 
5O0 
,5C0 
,000 
,503 
50) 

oro 

,750 
,2.J0 
,500 


458,500 


8:2,750 

111,730 

8,750 

63,750 

10,750 

3-2,2-)0 

45,25) 

11,500 

6,000 

13,000 

309,000 


Total  continental  ports 368,500  372,509 

Total  European  stocks 1,042,000  1,30).C03  1,380,500  1.111,7:0 

India  cotton  afloat  for  Burope....  137,000  169,C00  1-24,000  287.000 

American  cotton  afloat  for  Europe  541,000  604,000  695,000  659,000 

B(fypt,  Brazil,  4c.,afloatforK'rope  12,C00  33,000  60,000  67,000 

Stock  in  United  States  ports 814,781  872,495  778,229  736,960 

Stock  in  U.  8.  interior  porU 120,512  101,075  1-22,696  108,2;7 

United  States  eiporU  to-day 5t,00J  5,000  84,000  7,000 


ToUl  visible  supply.     ..baies.2,74  ,293  3,08'>,570  3.074,623  2,9:6,957 

or  tbeabovo,  the  totals  of  American  and  other  descriptions  are  ts  fcllasTa : 
American — 

Uveroool  stock 505,000  .512,000  431,000  375.000 

Continental  stocks 317.000  287,000  271,000  1-27,000 

American  afloat  to  Europe 540.C00  601.000  tO'.OOO  6.59,C00 

United  States  stixik 814.781  872,495  778,2?9  736,960 

United  States  interior  stocks l-i0,512  101,075  U2,59S  10n377 

United  SUtes  exports  to-day 51,000  5,0CO  24,000  7,000 


Total  American bale8.2,:;48.-293 

JBatl  Indian,  Brazil.  Ac.— 

Liverpool  stock 167,000 

London  stuck 11,5)0 

Oontlnenlal  stocks .'il.SnO 

India  afloat  for  Europe 137,000 

Igypt,  Brazil,  Ac, afloat 4.',000 


2,461,570       a,275,li3       S,01:;,-237 


303,000 
32,500 
fS.SOO 

11.9,000 
38,000 


375,'X)0 
63,000 
13r,!500 
124,00) 
50,000 


£07,000 
120,750 
1S-2,I  03 
SS7,ili)0 
t)7,lXHl 


Total  Bast  India,  4e 399,000 

Total  American 2,S48.-.:93 


8-35.001 
2,461,570 

3,0S9,670 
6  11-  16d. 


709,500 
2,275,125 


3.074,5-25 
6  l-lSd. 


9h.1,7.'-)0 

2,01. -i.sr? 

2.97(i,!i87 
?<(a'd. 


Total  visible  supply.. ..baits. 2.747.293 
Price  Mid.  Uplands.  Liverpool ...  6  l-16d. 

These  figures  indicate  a  decrease  In  the  cotton  in  sight  to-niglt 
of  312,277  bales  aa  compared  with  the  same  date  of  1877,  a 
decrease  of  ;ii7,33-3  bales  as  compared  with  the  correspondiop 
date  of  1878,  and  a  decrease  of  229.09  i  bales  as  compar.  d 
with  1875. 

At  the  Interior  Pouts  the  movement — that  is  the  reseipts 
and  shipments  for  the  week,  and  stock  to-night,  and  for  the 
corresponding  week  of  1877—18  set  out  in  detail  In  the  following 
statement. 


Week  ending  Mar. 

1,  1878 

Week  radinR  Mar.  »,  l«T 

Receipts. 

Shipments. 

Stock. 

Receipts. 

ShlpnwDta. 

Stock. 

Aui^nata,  Oa 

Uolumbua,  Qa 

Macon,  Oa 

MoutKomery.  Ala  .. 
Sulma,  Aia 

1,630 
723 
054 
871 
954 

lo.-m 

1,388 

3.291 
1,<88 
1,59.1 
1,589 
2,014 
13,966 
2,675 

16,674 
16,902 

6,219 
18,516 

4.006 
60,024 

5,121 

9,379 
611 
875 
179 
239 

9,727 
634 

1,463 
1.213 

559 
303 
H.14 
4,837 
807 

18,1» 
8,974 
6,091 
6,196 
8,601 

59,778 

T.ni 

Memphis,  Tenn 

Nashville,  Tenn .. . 

Total,  old  porta. 

Dallas,  Texai- 

Jefferpon,  Tei 

3breveport,La 

Vlcksburg,  Mlse.  ,. 
Colnmbuj,  Hiss... 

Bufaula,  Ala 

Griffin,  Oa 

Atlanta.  Oa 

16,247 

418 

598 

2,2i)S 

5.192 

412 

i.rei 

4S 
1,281 
717 
1,515 
6,2)9 
3,42« 

£0,666 

390 

4«2 
4,-210 
5,643 

796 
l,07ii 

558 
1,121 
1,129 
1.71,7 

7,5-;o 

3  786 

120,512 
2,1-23 

4,:-so 

8,498 
5,047 
8,5'.7 
4,435 
1,100 

12,408 
2.688 
1,308 

37,141 
7,213 

90,123 

210,9.>5 

11,394 

21« 

1,590 

3  816 

2,619 

128 

168 

41 

665 

350 

-  670 

4,793 

4,839 

8,873 

80 

1,972 

3,214 

2,1133 

1.'.7 

::3i 

389 

685 

351 

780 

3.935 

8,t>75 

101,075 

SW 
7.39S 
4,3S3 
4,050 
2,125 
2,370 

4T» 
3,954 
1.320 

Charlotte,  N.C 

St.  Louis,  Mo 

Oincinnati.O 

874 
32,S95 
18,538 

Total,  now  ports 

23,173 

2J,513 

19,917 

22,639 

72,108 

Total,  aU 

89,420 

56,134 

81,211 

31,511 

173,178 

The  above  totals  show  that  the  old  Interior  stocks  have 
decreased  during  the  week  10.419  bales,  and  are  to-night  19,437 
bales  mo)'(i  than  at  the  same  period  last  year.  The  receiptr  at  the 
jame  towns  have  been  4,'.).'53  bales  more  than  the  same  week  last 
year. 

WEATHEn  Reports  by  Teleokaph. — The  weather  the  past 
week  has  been  much  less  rainy,  and  farm -work  is  cverj- where 
well  advanced.  Thus  far,  the  season  has  been  an  early  one  ;  in 
fact,  vegetation  is  so  forward  in  some  sections  that  it  can  hardly 
bs  considered  a  favorab'o  condition,  as  there  is  so  muh  danger 
of  froit  later  on. 

Oalveston,  Texas. — It  his  rained  haid  one  day,  but  the  rest  of 
the  week  has  been  pleasant.  Ths  low  country  has  gene  ally 
planted  corn  and  will  plant  cotton  next  week.  The  ground  is  in 
good  condition,  but  vegetation  is  budding  too  fast.  The  ther- 
mometer lias  averaged  57,  the  highest  being  64  and  the  owest 
^8.  The  rainfall  during  the  week  hai  been  one  inch  and  forty 
huudridihs,  and  during  the  month  three  inches  and  eighy-eight 
hundredths. 

Indianola,  Texas. — We  bave  had  rain  on  two  <Jays,  with  a  rain- 
fall of  one  inch  and  three  hundrtdths.  Q  od  progress  is  being 
made  in  crop  preparations.  Average  thermometer  ."8,  highest 
05  and  lowest  50.  There  has  been  a  rainfall  during  the  m  nth  of 
February  of  three  inches  and  three  hundredths. 

Corsicana,  Texas. — Thera  has  been  no  rainfall  here  this  week. 
Ploughing  is  active.  T.  e  fruit  trees  are  in  full  bloom.  The  iher- 
inoineter  hag  averaged  53,  ranging  from  33  to  69.  The  total  rain- 
fall for  February  is  two  inches  and  eighty-five  hundredths. 

Dallas,  Texas. — It  has  not  rained  hero  during  the  week.  W« 
have  had  one  hard  fro.-t.  The  roads  are  better  and  farmers  are 
busy.  Averao;e  thermometer '4.  hi  best  08  and  lowest  3.1.  We 
have  had  a  rainfall  of  ni;:ety  hundredths  of  an  'cch  during  Feb- 
ruary. 

Brenham,  Texas. — The  weather  has  bee-i  warm  and  dry  all  the 
week,  an  I  planters  are  making  the  most  of  it.  Some  corn  is 
planted  and  vegetation  is  pushing  rapidly.  Average  thermometer 
(50,  highest  70  and  lowest  48.  The  rainfall  during  the  month  has 
been  five  inches  and  ninety  hundredths. 

New  Orleans,  Louisiana. — It  lias  not  rained  here  all  the  -week. 
The  thermometer  has  averaged  55.  The  rainfall  for  February  is 
three  and  ninety  hundredths  inches.  Last  week's  rainfall  was 
ten  hundredths  of  an  inch,  and  tlie  thermometer  had  averaged  59. 

Hhreteport,  Louisiana. — The  weather  during  the  week  has 
been  favorable  for  agricultural  pursuits.  The  thermometer  haa 
averaged  52,  the  extremes  being  6G  and  39,  and  the  rainfall  has 
reached  throe  hundredihs  of  an  inch.  The  rainfall  during  the 
month  of  February  has  been  two  incht-s  a..d  sixty-sevtn  hun- 
dredths. 

Vieksburg,  Mifsistippi. — The  thermometer  has  averaged  53 
during  the  week,  the  highest  having  been  06  and  the  lowest  37. 
It  has  not  rained  here  all  the  week. 

Oolurnbus,  Mississippi. — We  have  not  received  our  usual 
weather  telegram  from  Columbus. 

Little  Rock,  Arkansas. — The  weather  during  the  week  has 
been  dry  and  pleasant  until  to  day,  which  i- cloudy  and  threaten- 
ing rain.  The  thermometer  has  averagtd  34,  the  extremes  being 
28  and  ."i3. 

Nashville,  Tennessee. — We  have  had  no  rainfall  this  week. 
The  th'.-rmometer  has  ranged  from  30  to  54,  averaging  45. 

Uemphis,  Tennessee. — It  has  rainedjbere  on  one  day,  the  rain- 
fall reachi:  g  two  hundredths  of  an  i  cli,  but  the  rest  of  the  week 
has  been  pleasant.  Koads  are  fast  improving  a' d  thi  re  is  some 
plough! I  g.     Average  thermomelir  40;  h:ghe.st  59  and  lowest  34. 

Mobile,  Alabama. — One  day  of  the  week  wa.s  cloudy,  but  the  re- 
maining  six  days  have  been  ;air.  There  has  been  no  laiufall. 
Average  thermometer  54;  highest  69  and  lowest  43. 

Montgomery,  Alabama. — There  has  bet  n  no  rainfall  during  the 
wtek,  and  the  weaiher  has  been  fine,  the  thermometer  aveiaginf; 
51  and  ranging  from  30  to  67.  Vlie  rainfall  duriog  the  month 
has  reached  two  inches  and  fifty-nine  hundredths. 

Selma,  Alabama. — We  have  had  no  rainfall  here  this  week. 

Madtson,  Florida.— ll  has  rained  on  one  day  during  the  week 
just  cl'Si^d,  the  raiufall  reachi  g  thirty-eight  hundredihs  of  an 
inch.  The  therniome'er  has  averaged  69,  the  hiithest  b  ing  64 
and  the  lowest  .53.  The  days  bare  been  warm  but  the  nights 
have  been  cold. 
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Macon,  Georgia. — Rain  has  fallen  on  one  day  tliia  week.  Tbe 
thermometer  has  averaged  52,  the  highest  being  73  and  the  low- 
est 33. 

Atlanta,  Georgia. — We  have  had  shower-i  on  one  day  of  th's 
week  the  rainfall  reaching  six  hundredths  of  an  inch.  The 
thermometer  has  averaged  48,  the  highest  being  58 and  the  low- 
est i  3.  We  have  had  a  rainfall  during  the  montli  of  three 
inches. 

Columbus,  Georgia. — -The  thermometer  has  averaged  53  during 
the  wet-k.  We  have  had  no  rain,  the  total  rainfall  for  the 
month  having  b  en  three  and  fifty  hundredths  inches. 

Savannah,  Georgia. — It  has  rained  in  one  day  this  week,  the 
rainfall  reaching  twelve  hundredsbs  of  an  in  h  :  but  the  rest  of 
the  week  has  been  pleasant.  The  thermometer  has  ranged  from 
39  to  75,  averaging  57. 

Augusta,  Georgia. — The  earlier  part  of  the  week  we  had  a 
light  rain  on  one  day,  but  the  latter  portion  has  been  clear  and 
pleasant.  Planters  are  sending  their  cotton  to  marlvet  freely 
and  piantiug  grain  rapidly.  Average  thermometer  during  the 
week  4.9,  highest  71  and  lowest  35.  The  rainfall  this  week  hag 
been  eight  liundredths  of  an  inch,  and  for  the  month  of  February 
five  and  sixty-three  hundredths  inches. 

Charleston,  South  Carolina. — It  has  been  showery  two  days, 
with  a  rainfall  of  thirty-six  huodredths  of  an  inch.  Average 
thermometer  53,  highest  07  and  lowest  40. 

The  following  statement  we  have  also  received  by  telegraph, 
showinaf  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
Feb.  23.     We  give  last  year's  figures    (Mar.  1,  1877)   for    com 
parisou: 

r-Feb.  2;,  '78.-, 

Feet.  Inch. 

New  Orleare.. Below  high-water  mark 5  1 

Memphis Above  low-water  mark 25  9 

Nashville Above  low-water  mark 14  0 

Shreveport.  ...Above low-water  mark 22  9 

Vicksbttrg . . .  .Above  low-water  mark 26  7 

New  Orleans  reported  below  high-water  mark  of  18V1  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-watei 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  16  f«et  above  low-water  mark  at  that  point. 

India  Cotton  Supply. — As  the  season  progresses,  the  accounts 
from  India  appear  to  be  more  unsatisfactory.  In  October  it  was 
generally  expected  that  Bom  ay  alo-ie  would  ship  out  of  this 
crop  about  150,000  bales  in  excess  ot  last  year.  Less  favorable 
conditions  since — prominent  among  them  the  late  unseasonable 
rains — have  gradually  lessened  this  figure,  and  the  latest  esti- 
mates of  some  of  the  authorities  there  seem  to  think  very  little 
more  can  be  expected  than  has  been  realized  the  past  year, 
thougli  we  think  the  better  opinion  is  still  that  there  will  be 
some  excess. 

The  latest  advices  from  the  Madras  Presidency  are  also  less 
encouraging.  Messrs.  Aspinwall  &  Co.,  of  Madras,  under  date 
of  19th  of  January,  say:  "  We  much  regret  having  to  advise  tha' 
the  condition  <  f  the  country  is  not  so  good  as  it  was  believed  to 
be  some  time  ago.  From  aouae  districts  where  it  was  expected 
distress  would  have  been  at  an  end  ere  this  most  disappointing 
reports  are  coming  in,  while  in  others  the  state  of  affairs  is  much 
worse  than  was  anticipated.  In  CDnsequence  of  these  facts 
values  of  all  kinds  of  grain  have  advanced  very  materially,  and 
we  fear  we  have  still  several  mouths  ot  great  scarcity  and  dis- 
tress before  us.  The  crops  that  promised  so  well  in  eome  places 
are  pirtially  destroyed  by  mildew  from  excessive  rains,  and  in 
others  much  damage  has  been  done  by  caterpillars.  The  famiue 
census  has  been  taken  in  Mysore,  and  it  is  reported  that  so  far 
the  returns  show  a  loss  of  life  amounting  to  one-third  of  the  pop- 
ulation." These  statements  would  tend  t  >  show  that  the  expec- 
tations of  revival  in  the  exports  from  the  cotton  districts  of  Mad- 
ras will  not  be  fully  realized.  A  considerable  portion  of  the 
western  Madras  crop  (which,  we  believe,  is  this  year  the  most 
promising  section  of  that  Presidency)  finds  its  way  of  late  years 
to  Bombay. 

Cotton  from  Seed  to  Loom.— The  introductory  chapter  of 
our  Book  on  Cotton  will  be  found  to  day  in  our  editorial  columns. 
Its  contents  are  of  interest  to  all  our  readers. 

The  book  itself  will  be  ready  for  delivery  on  next  Saturdav 
March  9. 

Bombay  S  hipmbnts.— AcoorJing  to  our  cable  despatch  receivt  d 
to-day,there have  been  13,000  bales  shipped  from  Bombay  to  Grtat 
Britain  the  past  week,  and  20,000  bales  to  the  Continent  •  while 
the  receipts  at  Bombay  during  this  week  have  been  39  000  bales 
The  movement  since  the  Ist  of  January  is  as  follows  Theee  are 
the  figures  of  W.  Nicol  &  Co..  of  Bombay,  and 'we  brouirL) 
down  to  Thursday,  Feb.  28.  "u  are  orougti 


^Shipm'ts  this  week—, 
Great      Con- 
Britain,  tinent.   Total. 
1878....  13,000     S0,000     3i,000 
1877....  27,CC0     19,(KW     46,000 
1376....  IS.COO      4,M0     17,C0J 


^Shipments  since  Jan.  1  — , 
Great       Con- 
Britain,    tinent.      Total. 
54,000      98.C00       152,000 
83,000      6:),0OO       15-J,I)C0 
65,000      60,000        125,000 


. — ^Hecetpts , 

This       since 
week.    Jan.  1. 

39.M0  a4-i,750 
15,0C0  2CI,fl0fl 
27,000       151,000 


Froin  the  foregoing  it  would  appear  that,  compared  with  latt 
year,  there  has  been  a  decrease  of  13,000  bales  in  the  week's  ghln- 
ments  from  Bombay  to  Europe,   and   that  the  total  movement 

*nce  January  1   shows  an    increase  in  shipments  of bales 

compared  witn  the  corresponding  period  of  1877.  ' 


GuNNT  Bags,  Bagging,  &c.— Bagging  has  continued  to  meet 
with  a  feir  jobbing  dBniand  during  tlie  week,  but  no  large  trans- 
actions are  reported.  Prices  are  ruling  steady,  with  holders 
quoting  10c.  for  light  weight,  and  10i@10fe.  for  standard  qual- 
ity. Butts  have  been  taken  to  a  fair  extent,  anl  are  ruling 
steady  in  price  at  2f!33c.  for  ordinary  to  bagging  quality.  The 
sales  for  February  foot  up  7,010  bales  on  spot,  liere  and  in  Bos- 
ton, at2  13  16(§3c.  ey. ,  cash  and  time  ;  and  to  arrive,  about  2'J,000 
bales,  mostly  lor  November,  Decsmber  and  January  sa  lings,  at 
2  ll-16@2ic.,  gold,  cash,  and  3|c  ,  gold,  time,  according  to  loca- 
tion of  ships.  Mar  ;et  on  spot  closes  quiet  but  steady,  at  2-|c., 
ex  iship,  and  3  15-16@3c.  from  store. 

C0MP.\n\T[VE  Port  Receipts  and  Daily  Crop  Movement. — 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may  con- 
stantly have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  First  we  give  the  reeeints  at 
each  port  each  day  of  the  week  ending  to-night. 

PORT  BECEIPTS  FROM  SATnRDAY.   FEB.  23,  '78.   TO  FRIDAY,  MARCH   1,  '78. 


New 

Days  of 

Or- 

Mo- 

Char- 

week. 

leans 

bile. 

leston 

Saturday 

6,04.5 

1,416 

73) 

Monday 

10,183 

3,105 

),-,'5. 

Tuesday 

5,396 

1,040 

1,311 

Wednesday.. 

6,756 

947 

577 

Thursday..... 

4,SO0 

969 

6=6 

Friday 

5,582 

491 

1,870 
6,4;6 

Total  

33,016 

7,967 

Savan- 
nah. 

1.J46 

2,373 

1,443 

2,308 

1,578 

2,169 


11,42-; 


Gal- 
ves- 
ton. 

Nor- 
folk. 

Wil- 
ming- 
ton. 

All 
others 

970 

1,3:6 

3il 

1.839 

«,460 

79  i 

646 

2,186 

646 

908 

66 

1,608 

635 

832 

334 

8,057 

1,464 

um 

753 

1,605 

982 

6)9 

735 

6,3-J6 

7,057 

5,866 

2,941 

14,621 

Total. 


14,21» 
23,306 
12,421 
13,396 
13,253 
17,-64 
94,34i> 


The  movement  each   month  since   September  1  has  been  as 
follows  : 


Monthly 

Tear  beginning  September  1. 

Receipts. 

1877. 

1876. 

1875. 

1874. 

134  .376 
586,963 
676,-295 
759,036 
444,052 
333,324 

2,934,051 

83-91 

1873. 

115,255 
3.55,3-i3 
576,103 
811,663 
703,163 
432,63i 

3,043,205 

79-99 

1872. 

September 

October 

November 

December 

January 

February 

93,491 
578,5.33 
8-;2,433 
900,119 
689,610 
4r2,054 

236,863 
675,260 
901,392 
787,769 
500,630 
449,686 

169,077 
610,316 
740,116 
821,177 
637,C67 
479.801 

184,744 
444,003 
530,153 
524,975 
669,430 
46-2,552 

Total,  Feb.  83.. 
Percentage  of 
receipts  Feb, 

3,561,300 
otal  port 
23 

3,551,6j5 
87-95 

3,457,554 

82  50 

2,715,8  7 
74-33 

This  statement  shows  that  up  to  March  1  the  receipts  at  the 
ports  this  year  were  9,645  bales  more  than  in  187(3  and  103,746 
bales  more  than  at  the  same  time  in  1875.  By  adding  to  the 
above  totals  to  March  1  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  vears. 


1877-73. 

1376-77. 

187.5-76. 

1874-75. 

18';3-74 

1872-73. 

Total  Jan.  31... 

3,089,'246 

3,;01,!i69 

2,977,753 

2,550,727 

2,560,5:7 

2,2-3,?C5 

Receipts  Feb.    1 

23,495 

23,463 

20,601 

11,093 

S. 

17,999 

Receipts  Feb.  2 

19,795 

22.487 

20,117 

17,162 

85,391 

S. 

Receipts  Feb.  3 

S. 

28,011 

55.710 

15,618 

21,172 

27,557 

Receipts  Feb.  4 

35,541 

S. 

I7,.ie4 

16,721 

22,631 

21,661 

Receipts  Feb.  5 

20,000 

28,732 

19,076 

21,174 

15,507 

17,656 

Receipts  Feb.  6 

22,.843 

25,353 

S. 

14,3:37 

23,482 

14,317 

Receipts  Feb.  7 

16,653 

17,146 

20,3:i2 

8. 

18,914 

21.386 

Receipts  Feb.   8 

2-J,806 

19,637 

26,011 

27,461 

S. 

22,236^ 

Receipts  Feb.   9 

15,100 

25,768 

14,458 

15,578 

36.822 

S. 

Receipts  Feb.  10 

S. 

15,705 

20,181 

16,994 

17,644 

23,511 

Receipts  Feb.  11 

2o,965 

S. 

19,035 

16,817 

19,011 

59,611 

Receipts  Feb.  IS 

23,264 

29,647 

16,269 

14,1-34 

14612 

20.376 

Receipts  Feb.  13 

80,075 

24,479 

S. 

15,019 

1S,C97 

13,997 

Receipts  Feb.  14 

14,80} 

11,948 

27, 6H 

S. 

15,601 

16,960 

Receipts  Feb.  15 

19,8-6 

20,471 

18,047 

21.471 

S. 

17,380 

Receipts  Feb.  le. 

13,249 

19,636 

16,948 

12,974 

82,612 

S. 

Receipts  Feb.  17 

S. 

11,673 

16,031 

15,923 

SI. 103 

20.556 

Receip-8  Feb.  18 

30,281 

S. 

16  2:J6 

11,531 

16,981 

23,077 

Receipts  Feb.  19 

16,474 

10,420 

12.070 

16,112 

12,089 

15,293 

Receipts  Feb.  20 

14, 537 

18,071 

S. 

9,456 

21,210 

16,63« 

Receipts  Feb  21 

14,650 

11,793 

27,656 

S. 

14,612 

15,903 

R;ce;ptsFeb.2i 

20,845 

7.3-23 

20  344 

21,.371 

S. 

16,9i;9 

Receipts  Feb.  24 

14,-219 

18,965 

19,557 

12,693 

28,a34 

S. 

Receipts  Feb.  24 

S. 

S.S96 

17,262 

11,837 

13,648 

31,876 

Receipts  Feb.  25 

23,306 

S. 

15,875 

11,979 

14,6f.9 

18,098 

Receipts  Feb.  26 

12,421 

16,982 

1I.901 

11,515 

18,822 

11,600 

Receipts  Feb.  27 

13,3)6 

12,7J7 

S. 

12,378 

15  048 

12,05 

Receipts  Feb.  28 

13.253 

11,3:8 

23.719 

8,903 

16,144 

15,631 

Receipts  Feb,  28 

15.363 

Tot.  last  of  Feb. 

3,561,300 

3.551,655 

3,457,564 

2,931,051 

3,043,205 

2  713,857 

Receipts  Mar.  1. 

17,754 
3,579,054 

6,325 

7,842 

8,90J 

S. 
3,043,205 

9,343 

Total  Mar.  1.. 

3,557.93) 

3,465,306 

2,912,954 

2,7-25,200 

Per  ct.  of  total  po 

rt  receipts 

88-11 

32-68 

84-15 

79-99 

74-83 
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This  statement  sUovfB  that  the  receipts  Bince  Sept.  1  up  to 
to  night  are  ni>\v  31,074  bales  more  than  they  were  to  the  game 
day  ot  the  uioulh  la  1877,  and  113,658  bales  more  than  they 
were  to  the  same  day  of  the  month  in  1870.  We  add  to  the  last 
table  the  percentages  of  total  port  receipts  which  had  been 
received  March  1  in  each  of  the  years  named. 

Thk  Expokts  of  Cotton  from  New  York  this  week  show  a 
decrease,  as  compared  with  last  week,  th^  total  reaching  8,742 
bales,  against  U,G49  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  Sept.  1,  1877;  and  in  the  last  column  the  total 
for  the  same  period  of  the  previous  year: 
Bxport»ofOotton( bales)  from  New  ¥ork  nioeeSaDt.I.  187T 


WIBK  BRDIlla 


■XrOBTSD  TO 


Liverpool 

Other  British  Ports 

Total  to  at.  Britain 


Havre 

Other  French  ports. 

Total  Prencb.. 


Bremen  and  Hanover. 

Hamburg 

Other  porta 


Total  lo  N.   Europe. 

Spaln.OportoAQibr&ltHrAc 
All  otiiers 


Total  Spain,  &e.. 
Grand  Total 


Feb. 


10,907 


10,967 


100 
S37 


387 


11,«7« 


Feb. 
13. 


7,719 


i,719 
200 


200 


817 
1,293 


1,609 


Feb. 

20. 


10,451 
363 


263 


448 
456 


932 


Feb. 
27. 


7,578 


400 
■i64 


1,164 


9.52S      11.649        8.742     227.311 


Tout 

to 
date. 


199,911 


4,136 
115 


4,251 

12,72« 
4,023 
10.132 


26,879 


Same 
period 
prev*a« 

7ear. 


5,440 

9,648 
2.236 
1.586 


13,460 


300 


200 
-354.905 


The  following  are  the  receipts  of  cotton  at  New  Ifork,  Bobiod, 
PhiladelDhiaand  Baltimore  for  the  nast  week,  and  since  Sept.  1.'77: 


■■CZ'TB  rBOM 


New  Orleani.. 

Texas 

Savannah 

Mobile 

Florida 

B'th  Carolina 
erth  Carolina. 

Virginia 

North' rn  Portt 
Tenne&eee,  Ac 
Foreign 

Total  this  rear 

Total  last  yen. 


HBW  TOBK. 


This 
week. 


6,314 

2)619 

"54 

2,547 

586 

1,70!) 

20 

6,595 

188 


I  Since 
|8ept.   1. 

1-22,161 
51.581 
116,616 

5.339 
91,413 
48,295 
133,2)6 
1I,»97 
81,311 
2,904 


This    Since 
week.  Sept.1. 


412 

1,915 
3,2:i4 


12,90? 

6,6-14 

34,S41 

.... 

'914 

•jtf.iJ7 

6J,093 
74,508 


20,692     660,906  1     5,591  '237.001 


19,787;    7:2,039  I  14,360;231.216 


FHIiaOBU'lA 

BALTI 

This 
week. 

Since 
8ept.l. 

ThlB 
week. 

.... 

'293 

3.4-24 
17,Cb7 

2-JO 
642 

2,138 

26,458 

200 

2,429 

46,969 

1,179 

1,057 

43.494 

2,840 

Since 
Sept.: 


43.S09 


13.553 
17.115 
33,377 

8,m 


115,930 


94,625 


Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
135,374  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  Bame  exports  reported  by  telegraph,  and  published  in 
Thb  Chronicle,  last  Friday.  With  regard  to  New  York,  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week.  Total  balei. 

NewYobk— To  Liverpool,  per  sirs.  Scythia,  1.296       City  of  Berlin, 

83^...  Idiho.  2,Ual  ...Spain,  1,57^  ...Acrato.  1,317 7,s;8 

To  Bremen,  per  etr.  Neckar,  400 4OO 

To  Uamburg,  per  6tr.  iloleaiia,  764 161 

Niw  Orleans— To  Liverpool,  per  steamero  Virago,  3,103  ...Laconia, 

2,345. ...Mediator,  4,3i0....Federico,  5.844  ..  per  ships  Olive  8. 

Soathird,  4,1'-2 — I'h  irdi-aii,  4.h50  .    Alj;;e.-s.  SJ^I  ...per  barks 

Nonantum.  1,6  9  ...Msrtba  A.  McNeil,  1,6511  ...Bucepbaltts.  4,400  33.815 

To  Havre.  p'T  (hips  G -orge  Washinglou,  1,-286  ...Yauoourer,  D,-.M 

Viola, -2,1197  ...Beethoven,  3,183 l.-,,922 

To  Ronen.  per  steamer  Ben  Moio.  1.521  ..  per  bark  Ebenezer,  437..     1,(1.-kS 

To  Antwerp,  per  lark  Esempro,  1,880.  I.WO 

To  Lisbon,  per  brig  Oaei.  1,591 1,591 

Toljenoa.  per  bark  Navigatore,  1,505 1,505 

To  Vera  Cruz,  per  stcauier  City  of  Mexico,  617  617 

Mobile— To  Cork,  per  harks  Live  Oak.  1,111 Texas,  1,900 3,011 

To  Havre,  per  bark  .J.  ns  Brandi,  1,553 1  553 

Chablestom  — To  Liverpool,  per  ship  Sea  King.  4,1S1  Upland  and  550      ' 
t^ea  Island  —  pr  barks  Jessie  Gilbert,  2,038  Upland  and  57  Sea 

Island    ..Maria,  1,3j7  Upland  and  30  Sea  Islaud 8,061 

To  Uavre,  per  bark  Homeward  Bound,  1,950  Upland  and  36  Sea 

Island 1,1)86 

To  Bremen,  per  bark  Marco  Polo.  S,015  Upland 2  045 

To  Ghent,  Btk'lura,  per  brig  J.  W.  Beard.  1,350  Upland ...'..'..'.     1^350 

To  Uarcelona,  per  bark -Mai  ti  Codolar,  1,200  Upland 1  iOO 

To  a  port  In  Spain,  per  barks  Maria,  693  Upland Fortana,  680     ' 

Upland 1  55i 

OAVASNAH— To  Liverpool,  per  steamer  Bessarabia,  8,975  Upland  and 
1S7  Sea  Island...  per  ships  Bonanzi,  3,460  Upland  and  298  Sea 
Island  ...Be.-\con?fleld,  4,511   Upland  and  314  Sea  ItlaLd  ..  per 

barK  Lune,  1,.551  Upland  and  97  Sea  Ial.ind 14,353 

To  Cork,  or  Kalmoulh,  for  orders,  per  bark  Fratcrnltas,  1,830  Un- 

Inni  .     . _  _ 

To  B.inir;:i,  pir  bjiUJ.)  anno  .Mjrie,  -M.'.-i  Upland.  .........        .. 

Texas— To  Liverpool,  pei  barks  Walle,  2,199  ...Herbert  C.  Hall,  2,213.. 

To  Fleetwood,  per  bark  John  Shepard.  2,101 ... 

NoBroLK -To  Liverpool,  per  steamer  Buenaventura,  4,400 per  ship 

Oracle,  5.110 .    j  jtO 

To  Bremcrhaven,  per  bark  Oogla,  1,129 '. ....!'!'".!     lll29 

BALTiMonE— To  Liverpool,  per  steamers  Peruvian  (additional),' 276.... 

Aus-Jlao,  820.... Algeriiiu,  1,000 2,10J 

To  BrcmoD,  per  steamer  Leipzig.  SO '        550 

Boston- To   Llverpjol,  per  steamers  Bulgarian  (additional),  3.166.... 

Pembroke,29a....Java.  1,M9  ..  Bavarian, -2,771 7,754 

rBiLADSLPiiiA— To  Liverpool,  per  steamers  Ohio,  .500.... Indians  {omit- 
ted previously),  491...  per  ship  St.  Bernard,  451 1,445 

To  Antwerp,  per  et-;amer  Nederiand  (omitted  previously),  200 20v) 


1,330 

2,rjD 
4.412 
2,103 


Total. 


.131,271 


The  particulars  of  these  shipmenta,  arranged  In  oar  aanal  forn<, 
are  as  follows : 

Havre  Bremen  Antw'p  Bareel'a, 
Fleet  and        and        and    Lisbon, 

wood.    Cork.  Ronen.  Ham'g  Ghent.    Ac. 
1,104 


Liver- 
pool. 
New  York .  7.578 
N.  Orleanl>.3^,•^l5 

Mobile 

Charleston.  S.O'U 
Savannah.. 11,3  V) 

Texas 4,411 

Norfolk....  9,210 
Baltimore..  2.102 
Boston  ...  7,754 
Philadelp'a  1,445 


3,103 


a.bU 
1.330 


n.s8o 
1,553 

1,966 


1.015 
2,193 

i,m 

550 


1.830 


IJO 


1.591 


Oenoa. 

l',5C& 


ToUl. 
8.741 

68.9*8 
4,SS« 

IMK 

17,878 
6,515 

10.«S9 
3,6S* 
7,7M 
1.64S 


ToUI.. .90,730      2,103      4,341    21,119      7,0il      .3.4)0      4,346      1,505    13.5,-271 
Included  In  the  above  totals  are,  from  New  Orleans,  617  bales  to  Vera  Cruz. 

Below  we  give  all  news  received  to  date  of  disasters  to  ves- 
Bels  carrying  cotton  from  United  States  ports, -Ac. : 

Athkkiah,  str.  (Br.),  Thompson,  from  Oilveston  Feb.  4.  via  Narfolk.  with 
cotton,  &c.,for  Liverpool,  put  Into  New  York  Feb.  21  for  repairs,  havint; 
broken  her  rudder  after  leaving  Norfolk.  The  A.  dischtrged  5.0  hales 
of  cotton  and  unsliipped  rudder,  which  would  be  repaired. 

Austrian,  str.  (Br.),  Trocks,  from  Baltimore  for  Liverpool,  met  with  an  acci- 
dent to  her  machinery  while  leaving  the  former  p^rl.  Felt.  21.  Tne 
defects  were  remedied  and  the  vessel  sailed  for  Annapolis  Roads  P.  M. 
24th  ult. 

Chilian  str.  (Br.),  Bremner,  at  Liverpool  Feb.  14th  from  New  Orleans,  reports: 
on  Feb.  6th,  dnring  a  heavy  gale,  lo^t  third  cutter  and  met  with  other 
damage  about  the  decks;  0:1  the  7th  lost  life  boat  in  attempting  to  save 
two  men  from  the  bark  Otto  George,  of  Bremen. 

CiTT  or  Dallas,  str..  before  reported  on  Are  at  Pier  20,  East  River,  was 
pumped  out  and  rlischarped  on  Feb,  19th.  It  w-is  found  that  her  deck 
beams  f  om  the  forwartl  hold  aft  are  badly  injured,  ceiling  and  deck 
burned  through,  timbers  and  outside  planking;  ctiarred.  but  none  of  the 
latter  seriously.  The  hou-es  on  deck  are  compl  tely  destroyed  and 
cabins  badly  damaged  with  water.  Her  machinery  is  alco  much  Injured. 
A  partial  survey  w.i3  held  on  the  21st.  but  no  conclusion  arrived  at.  It 
is  probable  that  she  will  be  repaired  at  once.  The  cotton  on  board  not 
damaged  by  fire  was  completely  saturated  with  water,  a  single  bale 
turning  the  scales  at  about  four  times  the  standard  weight. 

General  Barnes  str.,  at  New  York  Feb.  9  from  Savannah,  was  more  exten- 
sively damaged  than  was  at  first  supposed.  She  will  be  thoroughly 
overhauled  and  repaired  by  the  New  York  Ir  >n  Works. 

WiELAND,  str.  (Ger.)  at  Plymouth  Pi  b.  12  from  New  York,  reports:  after  leaving 
New  York  had  a  gale  from  N.E.  for  -24  hour.-",  subsciueutly  losingablade 
•IT  propeller.  On  the  5th,  otT  the  (*anks  had  a  terrible  snow  storm  from 
E.,  with  a  tremendous  sea,  dtmaging  boa's.  Ac. 

KsNTucKiAN,  ship,  at  Liverpool  Feb.  1)  from  Galveston,  reports  having 
experienced  very  severe  weather,  aud  had  rudder  split  and  companion 
stove  in. 

St.  Bernards,  shin  (Br.),  Chirchill,  from  Philadelphia  for  Llverpoo',  went 
asho  e  on  the  lower  end  of  Reedy  IsHnd,  Del.,  having  got  into  tliat 
position  during  a  heavy  gale  afternoon  of  Feb.  21.  She  came  off  33d, 
undamiged. 

Tornado,  ship  (1.721  tons,  of  London),  Ellis,  loading  cotton  at  New  Orleins 
for  Liverpool,  and  having  soma  5,000  bales  on  board,  was  discovered  to 
be  on  fire  A.  M.  Fib.  21.  She  was  scuttled  and  filled  with  water.  Loss 
about  |125,(X)0  Cause  of  flre  unknown.  The  cargo  and  vessel  were 
valued  at  $250,010.  Insured  in  this  country  and  abroad.  After  the 
cxtinguishmeut  of  the  fire  the  Interior  of  the  ship  showed  very  little 
charring,  although  every  bale  of  cot  ton  on  board  is  more  or  less  burned. 
The  flre  i>roko  out  again  at  midnight  of  the  -25th  on  the  port  side.  She 
ha1  thirreeo  feet  of  water  In  her  hold  and  It  was  supposed  that  she  would 
sink.    Both  vessel  and  car;>o  wl'l  prove  a  total  loss. 

JoBK  Geddie,  bark  (Br.  \  for  Liverpool,  which  put  back  to  Savannah  Dec.  26, 
leaky,  repaired  and  resumed  her  voyage  Feb.  i3. 

National  E.\ulb,  bark.  Freeman,  from  Sivaunah  for  Liverpool,  which  put 
itito  Falmouth  Jan.  27  leaky,  arrived  at  Liverpool  Feb.  9. 

Thos  G.  Smith,  schr..  from  Georgetown,  S.  C,  for  New  York,  ashore  at  Shark 
River,  N  J.,  with  about  onethlrd  of  her  cargo  of  rosin  00  board,  broke 
up  Feb.  21,  and  will  be  a  total  loss. 

LrvKKPOOL,  March  1—5 
POOL. — Estimated  sales  of 
590  bales  were  for  export 
■4,800  bales  were  American. 
loUows : 


00   P.M. — By  Gablb  FROM  Livbr- 

the  day  were  6,0(X)  bales,   of  which 

and  speculation.       Of  to-day's  sales 

The  weekly  movement  is   given  as 


Feb.  8. 

Feb.  13. 

Feb   22. 

March  1. 

Sales  of  the  week.... bales. 

54,000 

4S,00U 

65.00U 

•iO.nou 

Forwarded 

13.000 

11.000 

9.000 

12.000 

Sales  American 

40.1X0 

31,0(10 

47,000 

38,000 

of  which  exporters  took 

4,010 

5..TC0 

4.000 

2,000 

of  which  speculators  took 

2.000 

2.010 

4,000 

2.000 

Total  stock 

535,000 

558,000 

626,000 

(61.000 

371,0.10 
58,000 

315,000 
76,000 

4S5.000 
141.000 

.5115.000 

Total  import  of  the  week 

101.000 

of  wh:ch  .\merican 

4-i,00fl    . 

65,000 

125,000 

89.000 

Actuiil  export  

(5,000 

4.000 

6.000 

8.000 

St.*)  000 

f3-.,110.) 
SOi.OOO 

21*7.000 
25?,0O0 

299  OtX) 

of  which  American 

3l;,000 

2(2,000 

The  f  oUowlng  table  will  show  the  dally  closing  prices  of  cotton  for  the  week : 
SirOt.  Satnr.       Mon.  Tues.       Wcdnes.      Thnrs.  Frt. 

Mid.  Upl'ds @6)i        ..®6«      ..ma      ..®'i  1-18  ..la^  I-I6    ..©6  1-16 

Mid.  Orrns ©5>f        ..mH      ..®'i>i       ..©6  5-16  ..©6  5-16    ..©6  6-16 

FiUura. 

These  sales  are  on  the  basis  of  Uplands,  Low  Middling  ciaase,  unless  other 
wise  stated. 

Satordat. 

Feb.-Mar.  delivery,  6  l-ltd. 


Feb.  delivery,  6  3-329 1-16d. 
Feb.-Mar.  delivery,  6  3-32d. 
Apr.-May.  delivery,  6>id. 
May-June  delivery,  6  5-33d. 
June-July  delivery,  6  l-ied. 

Feb.  delivery,  81  i6d. 
Mar.-Apr.  delivery,  6  1-18d. 
Apr.-May  delivery,  6  ,3-32d. 
May—Tune  delivery.  6S'<1- 
Junu-Juiy  delivery,  6  5  32J. 

Feb.  delivery,  6  l-16d. 
Mar.-Apr.  delivery,  6  M6d. 
Api.-May  d.-llvery.  6  M6d. 
June-July  delivery,  6Xd. 
July-Aag.  delivery,  6  5-32d. 


Feb.  delivery,  6  l-8Sd. 

Mar.-Apr.  deltvery,  6  1-32d. 

Apr.-May  delivery,  6  l-16d. 

May- lune  delivery,  6  .v3-2d. 

J«ne-July  delivery,  6)id. 

Jan.  B'nipmeni,  new  crop,  sail,  6  3-3>d. 

Now  lauding,  6  l-32d. 


Mar.-April  delivery.  6  3-3ld. 
Anr.-May  delivery.  6  i-Sitmd. 
Aug. -Sept.  delivery,  6Xd. 


MOSCAT. 

.\ng.-Sept.  delivery,  6  7-32d. 
.Mar.-Apr.  shipm't.  sail.  6  3-161. 
Feb.-Mar.  delivery.  6  1-1 6d. 
Mav-.lQne  delivery,  6  .-Mid. 
.May-Jute  delivery.  6Xj. 

TUESBAT. 

May-June  delivery,  8  S-32d. 
Jan.  shipment,  new  crop,  sail,  6  8-3)d. 
Mar.-Apr.  delivery,  «  l-32d. 
Tan.-Feb.  shlpmeul,  new  crop,  sail, 
6  3-82d. 
Wbdnbsdat. 

May-Jane  delivery,  Orleans,  good  ord« 

Clause,  6  5-18d. 
Feb.-Mar.  shipment,  sail,  6  3-Jl2d. 
Mar.-Apr.  shipment,  sail,  6,'i^. 
July-Aug.  delivery.  6Hd. 
Aug.-Sept.  delivery.  6  S-16d. 
Jau,-Feb.shlpm't,  new  crop,  sail,  t}{H 
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Feb.  delivery,  6d. 
Mar.-Apr.  deli'  ery,  r@5  Cl-32d. 
Apr.-May  delivery,  6d. 
June-Juiy  delivery,  t>  l-16d. 
Aug.-Sept.  delivery,  6J»d. 
Jan.  shipmeDt,  new  crop,  eai!,  6 

l-32d. 
Mar.-Apr.  delivery,  6d. 


Mar.  delivery,  5  Sl-32d. 
Mar.-.Apr.  deliveiy.  5  31-3  d. 
Apr.-May  delivery,  6d. 
May--June  delivery,  ti  l-32d. 
Jane-,Iuly  delivery,  6  1-lfid. 
July-Aug.  delivery,  G  3-&2d. 
Jan.  Bhipment,  nt;w  crop,  eail,  6 


Tbdksdat. 

4pr.-May  delivery,  6  I-82d. 

May-June  delivery,  6  l-l(jd. 

June-July  delivery.  6  3-33d. 

Feb.-Mar.  ehipraent,  sail.  6  l-'.6d. 

Mar.-  ^  pr.  8tiipment,  Bail,  6  l-16d. 
I  16®    Jan.  ehipment,    new  crop,  Bail,  6  l-'.fi 
@l-3?d. 

Friday. 

Feb. -War.  shipment,  new  crop,  sail, 

6 l-o2d. 
Mar.-Apr.  Bhipment,  new  crop,  sail. 

6  l-16d. 
Apr.-May  deliverj",  5  31-32d. 
June-July  delivery,  6  l-32d. 
l-32d.      Jan.  shipment,  new  crop,  sail,  6d. 
May-June  delivery,  6  l-32d. 


Ciotton  freights  the  past  week  have  been  as  follows  : 

, Liverpool ,  . — Havre. — ,  . — Bremen. — ,    ^Hambar?- 


Steam.  '   Sail.  Steam. 

d.            d.  c. 

Saturday. -eu^  )f  comp     11-15  cp. 

Monday. .  —99-31  9-32  comp  )i  cp. 

Tuesday.  —©9-3-'  9-33  comp  %  cp. 

Wed'da' .  —©9-32  9-.32  comp  Ji  cp. 

Thar'dy..  —W-ii  9-33  c  imp  X  cp. 

Friday... —@9-3J  B-3i  comp  a  cp. 


iU.   Steaci.     1: 

Sail.     Steam. 

c. 

c. 

c.        c. 

'A(s>y. 

'4  cp. 

—    Ti  comp. 

H®"". 

'A.  cp. 

—    Ji  comp. 

)i&^ 

Ji  cp. 

—    %  comp. 

x&a 

'A  cp. 

—    %  comp. 

^■atii 

X  c? 

—    JJ  comp. 

}i®y. 

hi  cp. 

—    %  comp. 

Sail. 


BECSIFTS  AT  NEW   rORK. 

. 18'8. 

For  the 
week. 
Floor,  bblB.  6S,122 
C.  meal, "  .  2,Hf.O 
Wneat,  bus  l,03*.S5O 
Corn,  "  .  218,617 
Rye,  "  .  4S,2e8 
Barley 
Oats.., 


KXPOBTS  FBOM  SSW  TOBK. -, 


*l;4,T12»l,n54.1ti2 
10l,3il        ■i9.',281 


*  Including;  malt. 

The  following  tables  show  the  Grain  in  sii;ht  and   the  move- 
ment of  BreadstuSs  to  the  latest  mail  dates: 

8KCK1PT8   AT   LAKE   AND  RIVER   PORTS    FOR  THE  WKBK    KNDIKS 

FEB.    23,    1878,  FROM   DECEMBER   31   TO   FEB.  -3, 

ATJO.    1   TO   FEB.    38. 

Flour, 
bb.B. 
At^  (196  lbs.) 

OUcago... 34,68i: 

Milwaukee »S,5i8 


AND  FROM 


Toledo., 

Detroit 

Cleveland . 
St.  Louis. . 
Peoria..  .. 


BREADSTUFFS. 

Friday.  P.  M..  Slarch.  1,  1ST8. 
The  flour  market  opened  the  week  dull  and  depressed,  but 
recovered  tone  on  Wednesday  and  Thursday,  owing  to  the  less 
hopeful  character  of  the  reports  that  were  received  regarding  the 
prospects  o(  the  maintenance  of  peace  in  Europe.  Considerable 
lines  ot  common  to  good  shipping  extras  were  sold  at  |5  lOfoi 
$5  25  ;  but  general  trade  remained  dull,  and  the  medium  and 
belter  grades  ruled  barely  steady  at  best.  Prodnction  was  large 
at  all  points.     To-day,  the  market  was  firm  and  fairly  active. 

The  wheat  market  was  also  more  or  legs  depressed.  Foreig.i 
markets  were  dull,  and  receipts  large  at  all  points.  Ocean 
freights  were  comparatively  high.  Under  these  influences,  No. 
2  spring  sold  at  $1  24  for  N.  Y.  grade,  and  $1  26  for  No.  2 
Milwaukee,  No.  I  spring  at  $1  28i@l  29,  No.  1  red  winter  at 
$1  36,  and  choice  white  State  and  Michigan  at  .$1  41@l  41^. 
But  there  was  a  considerable  revival  of  demand  yesterday,  Tvith 
liberal  sales  of  No.  2  Milwaukee  at  .$1  27,  in  store  aud  ail  lat. 
No.  1  spring  at  $1  30@1  32,  and  choice  white  at  .$1  42i@l  43  ; 
also.  No.  2  spring,  N.  Y.  grade,  for  March,  at  $1  2.5@1  2dJ, 
against  $1  23i@l  24  early  in  the  week.  The  close,  however,  was 
rather  spiritless.  To-day,  there  was  a  good  bu-iness  in  No.  3 
spring  at  |1  25i@l  26  for  Chicago,  and  $1  27i@l  28  Tjr  Mil- 
waukee, and  the  whole  market  was  strong. 

Indian  corn  has  been  irregular.  The  better  grades  deoUned, 
No.  2  mixed  new  celling  on  the  spot  at  56@56ic.,  and  No.  3 
advancing  to  SlgSl^c,  with  steamer  mixed  gsing  at  52^@53Ac. 
Speculative  sales  for  March  were  at  about  spot  prices,  but  for  May 
i@lc.  more  money  was  paid.  Yesterday's  figures  showed  some  re- 
covery. Receipts  at  the  Western  markets  are  much  smaller  than 
last  year,  but  the  supplies  direct  to  the  seaboard  are  liberal, 
embracing  in  the  patt  week  increased  quantities  of  Southern 
yellow,  which,  when  in  good  condition,  was  taken  freely  at  56@ 
561c.  To-day,  old  No.  No.  2  sold  at  59ic. ;  new  do.,  ,'56c.,  steatuer, 
53c.,  and  No.  3,  51c. 

Rye  has  been  active  at  71@72c.  for  No.  2  Western  and  74@77c. 
for  Western  and  Canada,  the  latter  delivered  in  bond  ;  and  Can- 
ada Bold  to-day  at  75^0.,  in  store,  in  bond. 

Barley  has  sold  only  moderately,  feeding  stock  declining  to 
50i@31c.,  and  good  malting  two-rowed  State  to  63c.  No.  1  Canada 
gold  to-day  at  private  prices.  Oats  have  been  dull,  with  prices 
giving  way  slightly,  and  closed  to-day  stronger;  No.  2  grad:  d 
Belling  at  35c.  for  mixed  and  35ic.  for  white. 
The  foliowiDg  are  closing  quotations  : 

Flodb.  I  Or  AID. 

So.! «  bbl.  42  GOi  3  85]  Wheat-No..3  8pring,bu8b$l  20a  1  23 

Superfine  State  &  West-  l     No.  2  spring 1  s53  1  23 

ern 4  40B  4  93  |     No.  1  spring 1  «0a  1  3i 

3xtra  State,  Ac 5  102  5  25       Red  Winter 1  S2a  1  37 

Western   Spring   Wheat  |     Amber  do i  553  j  jo 

extras 5  fOa  5  35       White 1363  143 

doXXaudXXX 6  50:i  B  75  |  Corn— Wesfn  mixed  ...        50Jl  t9v 

dowinter  X  and  XX..     5  SO®  6  tO  1     Yellow  Western,  old a 

do  Minnesota  patents..    6  60a  8  tO  I     Southern,  yellow,  new. 

City  shipping  extras..  ..    5  153  6  15  |  Rye 

City    trade   and  family 
brands 6  253  6  50 

Southern  bakers' and  fa- 
mily Drands 6  t03  7  00 

Southern  shipp'g  extras. .    5  40."^  5  S5 


Total 

Previoasweek. 
Corresp'ngweelt,' 


•76.. 


920 
4,811 
l,f35 

17,533 
3,4C0 

105.596 
101,215 
62.6:0 
8-1,781 


Barley,        Rye. 

bush.  bush. 
(48  lbs.)  (66  Ihg.) 

10,2:2 

4,300 


1,033,3^3 

l,09-;,0!6  827,871 

298,011  !,H3T,4lia 

635,610  1,4S0,«66 


rot.  Dec.  31  to  Feb.23.  868,731    9,121,403    7,«67.39> 

Same  time  1877 639,«1     i,6r,!),6S9    9,202,29J 

Same  time  1876 ■  703,02  i    5,53r.c83    B.Q.IB.lsg 

»ametimel-7t 633,621    6,180,711    7,291,571 

Tot.Aug.  I  to  Feb.23. 3,641. '.23  62.606,751  42,647.01)8 
Same  time  1377.  ..   .8,262,425  32,O'i4,702  47,852.191 

Same  time  1876 2,89;,26'i  13,«34,8S3  S8,-<83.5U 

Same  time  1875 3,187,601  40,711,150  25,<i51,280 


46.1,278 
2.770.655 
1,%1.725 
2,49>),8i7 
2,451,290 
15.182,812 
13.0(^5.«I2 
16,783  r,87 
14,17.',;35 


60,.',01 

1S6,973 

153,191 

1.41 -.26) 

1,014,816 

1,415,093 

b52,7i5 

7,936, 1J4 

1,434,718 

5,91r,.5H3 

5017,458 


1,160 

70O 

r.,537 

12,850 

35,319 

28,686 

36,S41 

35,259 

391,417 

373,447 

211,370 

2i5,818 

2,413.234 

2,159,931 

1,172,753 

9.0,560 


BHIPMEKTS   OF    FLOUR    AND   GRAIN    FROM    WESTERN    LAKE     AND 
RIVER  PORTS   FKOM   DEC.   31   TO   FEB.   23. 


Flour, 

bbls. 

^ot.  Dec.  31toFeb2i    814,002 

fjametimeU:! f,9J.599 

Sime  time  1876 80i,080 

Same  time  1875 628,''t'5 


Wh°at, 
bush. 
7.701.155 
1.185578 
2,232.46"> 
1  899,647 


Corn 
bush. 
4.719,128 
4,MS,0)9 
5,588,960 
3,217,325 


Oats, 

bush. 
1,510.2U 
I,1CI).614 
1,367,072 
1,. 307,3  9 


Barley, 

hush. 
73ii.42l 
501.li81 
51!. 510 
4:8,0;  2 


SECKtPTS   OF 

WEEK  ENDED   FEB,  23,  1878,    AND   FRO.M    DEC, 


FLODR    AND  GRAIN   AT  SEABOARD   FORTS    CC 

1  TO  FEB, 


56 


63  ij 

- .  70iJ       76 

Oats— Mixed 33a      f6 

White    a6,a      40 

Barley— Canada  West...  80®      95 

State,  2-rowtd 00^      6i 

State,  4. rowed 70@      7S 

Barley  Malt— State  .    ...  6.53      85 

, .                Canadian 1  00®  1  10 

Omd  meal— Br'wine.  Ac.    3  lOa  3  15  1  Peas— Canada.bond&free  63a  1  00 

The  movement  Id  breadsluSsat  this  market  has  been  as  fol- 
low* : 


Eye  flour,  superflne 3  40a  3  85 

Ojrnmeal— Western,  ic.    2  5C,a  2  85 


Flour. 

At—  bbls. 

NewTork 68.047 

Boston 27.038 

Portland.. 300) 

K5utre.Hl 5,100 

Puiladelphla 16,5)0 

Baltimore 11,013 

NewOrleans 13.164 

Total 166,902 

Previous  week 161,770 

Cor.  week'77 157.997 

Dec.  31  to  Feb.  23. .  .1,278,333 

Same  time  1877 1,li25,9i'l 

Simetime  1876  1.113.65S 

Siraetime  1876 1,2)6,852 


Wnea% 

bufh. 

l,016,!-03 

82,61  0 

2 -1,1:00 

43,600 

1 93.500 

1,925 


Corn, 
bush. 

227.760 

2i9.i00 

2,CC0 

4;0 

877.100 
4:6.400 
26 '.7 .52 


Bariey, 
bush. 
116.829 
27,000 
3,500 
2.i01 
4,000 


l,S4:i,>31  1,511,902 

1,616,778  2,041,161 

8:?.633  I,47.i,823 

P.":1.5,05!  1.3,683.425 

1.191,9  !5  :',»i64,''.79 

2,.Vil,-:77  11,316,1  9 

2,431,680  9,202,763 


Oats, 
bush. 
81.341 
59.716 
1,030 

5.3  ieo 

26,000 
41,340 


23!,501  186,729 

241,7-25  ;91,182 

20-',  104  90,681 

1.852.101  1,127.'.30 

'..953,419  B-24,337 

2,(lS3,5',l  l,130.4r6 

a,  16 1574  335,920 


Rye 

bush. 
175,652 
!-2ii,104 
125,887 
121,259 

K  THB 

23. 

Rye, 

bush. 

32,998 

60e 


2,6C0 


36,098 
52,532 
8,364 
16^,470 
173,47-1 
45.078 
32,680 


The  VisiBi.K  Supply  of  Urain,  comprising 
granary  at  the  principal  points  of  accumulation 
seaboard   ports,  and   in  transit   by  rail,   Feb.    23, 


the  stocks  in 
at  lake  and 
1878,  was  as 


follows : 


Wheat, 
bush. 
1,139.621 
3.800 


In  store  at  New  York  . . 
En  store  at  Albany.     ... 

In  stole  at  Buffalo 533,628 

in  store  at  Chicago  and  afloat.  1,5^1.617 

[[1  store  at  Milwaukee 723,61,4 

[n  store  at  Dninth  6!i,391 

In  store  at  Toledo 31  i.OOl 

In  store  at  Detroit 33.5,941 

Instore  at  Oswego I00,u01 

[u  store  at  St.  Louis 138,280 

in  store  at  Boston 53,667 

in  store  at  Toronto 480  634 

In  store  at  Montreal 396,-2!-6 

In  store  at  Philadelphia 1M.(,92 

In  store  at  Peoria 2,r05 

In  store  at  Indianapolis 12,0,0 

In  store  at  Kansas  City,  9th. . .  62,873 

In  store  at  Baltimore 421.651 

Rail  shipraoutp,  week 758,713 

Est.  afloat  iu  N^w  York 550,060 


Corn, 
hush. 
675,4-W 
14.400 
212,53) 
911,311 
4,197 

314,'66d 

8.410 

186.000 

215,833 

253,883 

650 

124,869 

647,363 

31,471 

47,703 

67.812 

743,7.52 

583,579 

315,000 


Oats, 

bu.-h. 

1,245.434 

K  2,9J0 

E4.9C0 

411,561 

19,321 

iii.'.i'd 

86.411 
22,100 
48,376 
125,466 
10.6-28 
10,121 


0  661 
8,254 
2,137 

234!8:i 
410,090 


Barley, 
bush. 
693,^55 
135,010 
166.281 
710,897 
4r6,061 


12,715 

350.000 
61,607 
13,340 

201.452 
44,916 

l',663 


7,%r23 
4u0,0[0 


Rye, 

bush. 

177,905 
8'i,30a 
27,595 

169,546 

114,815 

4',66b 

400 

10,000 

18,905 

3,2S3 

I'.iU 

22i9B8 

3.767 
3,087 

2r,i57 


Total 

Feb.  16.  18-8 

Feb.    9,  1878 

Feb.    3.  1878 

Jan.  26, 1878 

.Jan.  19,1378 

.Inn.  1-2, 1878 

Feb.  24,  1877 


.  8,595,422  5,5-27,811  2,913,793 

.   9.886.489  4,635,817  2,991.715 

.   9,691,292  6.10:1,408  3,897.716 

.  9,918,.349  6,f,63,3l3  3,85I,7<.4 

.10.-26S,974  £,817.133  3.476.173 

.10,190,018  6,629,670  3,-27-',2t6 


,3,115,211  6(8,611 

.3.736.914  719,812 

4.131,176  786,-296 

4,4(8,155  781.779 

4.62-2,6:0  751,;92 

4.510,812  531,410 


9.280,569    5,663.730    3,096.347    4,422.876    716.897 
.10,823,12111,470,713    2,623,991     3,385,a3    968,899 


THB  DRY  a-00D3  TRADE. 

Fkidat.  p.  M..  March  1,  1678. 
During  the  past  week  business  has  been  light  and  uusatisfac- 
tory  with  the  package  houses,  and  the  jobbing  trade  exhibited 
less  improvement  than  was  expected.  There  was  a  break  in  the 
print  market  which  had  a  depressing  influence  upon  ether  makes 
of  cotion  goode,  and  buyers  were  exceedingly  cautious  in  their 
operations,  which  were  mostly  of  a  hand-to-moutU  character. 
Men's-wear  woolens  continued  dull,  and   prices  of  light-weight 


March  2,  1878.] 
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cassimures  had  a  downward  tendency,  aside  from  a  few  popular 
makci>,  which  were  fairly  steady.  Imported  goods  were  rather 
more  active  in  private  hands,  and  coneiderable  quantities  of  dri^ss 
silks,  luiUiuery  goodi",  and  Hamburg  embroideries  were  disposed 
of  at  auction  to  fair  ad  vantage. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods  from 
this  port  for  the  week  ending  February  26  reached  3,230  pack- 
ages, the  more  important  shipments  having  been  made  as  follows: 
Chini,  2,.j01  packa^fes  ;  United  States  of  Colomliia,  230  ;  Brazil, 
08;  Hritisli  Australia,  83  ;  Great  Britain,  81 ;  British  Guiana,  48; 
Danish  West  I  dies,  41,  etc.  Brown  sheetings  and  dtills  were 
in  light  demand  but  fairly  steady  In  prico,  and  bleached  cottons 
continued  dull  and  unsettled.  Deniius,  ticking!),  dyed  ducku  and 
corset  jeans  were  in  fair  request  for  moderate  selections,  apd 
leading  makes  ruled  firm.  Cottonades  were  fairly  active  and 
desirable  styles  of  cheviots  found  a  good  many  buyers.  Grain 
bags,  carpet  warps  and  cotton  yarns  were  severally  in  light 
demacd.  Piques  were  sold  to  a  considerable  auount,  but  prices 
were  somewhat  lower.  Print  cloths  continued  quiet  and  a  shade 
easier,  on  the  basis  of  die,  cash,  for  extra  GixGls,  and  3^c.,  30 
days,  for  oOx'IOs.  Prints  were  unsettled  by  a  br-ealc  in  such  makes 
as  Uamilton,  Knickerbocker,  Richmond,  Dunneli's,  Washington, 
Southbridge,  Allen's,  American,  etc.,  which  were  redaced  to  the 
remarkably  low  price  of  SJc. ,  without,  however,  giving  much 
dmpetua  to  the  movement  in  calicoes.  Oicghams  and  cotton  dress 
goods  were  in  fair  request  for  moderate  selections. 

Domestic  Woolen  Goods. — There  was  continued  depression 
in  the  woolen  goods  market,  and  transactions  were  conspicuously 
light  in  the  aggregate  amount.  Some  fair  sales  of  light-weight 
cassimerea  were  reported,  but  at  prices  which  barely  covered  the 
cost  of  production,  and  worsted  coatings  were  lightly  dealt  in. 
Cloths  and  doeskins  were  taken  in  small  lo's  for  the  renewal  of 
assortments,  and  prices  were  fairly  steady.  Kentucky  jeans  were 
distributed  in  small  lots  to  a  fair  aggregate,  but  satinets  ruled 
qniet,  and  tweeds  were  not  in  much  demand.  Matelasse  and 
fancy  cloakings  met  with  moderate  sales  at  rather  low  figures. 
Worsted  dress  goods  were  less  active  than  expected,  aid  there 
was  only  a  moderate  movement  In  worsted  and  Shet'and  shawls. 
Italian  cloths  and  worsted  serge  linings  were  in  fair  request. 

Foreign  Dry  Goods.— Dress  tilks  have  been  rather  more 
active,  and  choice  styles  of  millineiy  silks  and  satins  were  more 
freely  taken.  Cashmeres  wore  in  steady  request,  and  fancy 
dress  goods,  grenadines,  &c.,  received  more  attention  from  intend- 
ing buyers.  Licen  goods  ruled  quiet  in  first  hands,  and  white 
goods  were  in  irregular  demand  ;  but  Hamburg  embroideries  con- 
tinued fairly  active.  Jlen's-wear  woolens  moved  slowly,  but 
cloakings  were  disposed  of  to  a  fair  amount.  The  auction  rooms 
were  well  attended,  and  about  3,000  pieces  of  black,  colored  and 
fancy  silks  were  disposed  of  through  their  medium  at  fully  aa 
good  prices  as  could  have  been  realized  at  private  sale.  The 
sales  of  millinery  goods  also  resulted  satisfactorily,  and  large 
lines  of  Hambnrg  embroideries  were  placed  at  fair  pric;B. 

Importntlo)!*  or  Drr  Goods. 

The  Importations  ol  dry  goods  at  this  port  for  the  week  ending 
Feb.  28,  lis78,  and  for  the  corresponding  weeks  of  1877  and 
13T6,  have  been  as  follows  : 

■HTSnED  rOR  OONSnilPTtOH  »oa  THB  WBBK  BtmiKfl  FSB.  88,  13:8. 


BxporiK   >!' Leading  Artlt;lu«  I'rom  Now  York. 

The  loUowiug  table,  compiled  Irom  Custom  duuae  retama, 
shows  the  exports  of  leading  articles  from  the  portof  New  Tort 
to  all  the  principal  foreign  countries  since  Jan.  1.  1878,  thi 
totals  for  the  last  week,  and  also  the  totals  since  Jan.  1,  ISIf 
and  1877.  The  last  two  lines  show  totai  valuet,  including  lh< 
value  of  all  other  articles  besides  those  raentioned  In  the  table. 


. 187>i , 

Pkgs.  Valno. 

HinafacioreBOf  wool ;,1J7  fS-io.Tl" 

do               cotton. .l,«7  338,001 

do                •ilk Ml  lU.iii 

do                flax l,-333  256,181 

U  scellaocoaa  izj  goods.    456  I.38,6iil 


-1S77 , 

Pkei!.      Valne. 

43!i.-ia3 
SOi.Olli 

17i,Ui 


9iO 
1,437 

m 
:,iiio 

4(19 


Pkes  Valne. 
$108.  J0> 
4.i5,Sfll 
5S5.6.31 
2-3,ii5i 
i45,l>,9 


02!) 
1,382 

;.« 

5,118 


Totsl 5,041  JI,%),1I9      4,(537  |1,80!,137 


9,:3r  Sl,ril!>,35i 

WtTHSaATM    FBOK  WASEQOOSB  AMD  TBKOWH  ISTO  TBB  MAUKBT  DITBINS  IHt 
8AXB  FIBIOD. 


MaDofsctaretof  wool r(i2  $JS9  iM  4;o 

do                cotton..      COJ  18",9i4  275 

do                   silk «I5  299,895  »7 

do                llai 5.il  1)8  412  4tl 

Miaeellaneoas  dry  goods.  2.'t:3  44,SI4  2,2il 

Tout 4.67.)  11,52.766  a.115 

Add oDt'd for coaeampt'D  S,C44  l,')tiO,U9  4.057 


r  16.3.3 16 
76826 
!I7,!)27 
93,159 
62,691 

J494.1  19 


422 
25!i 
18i 
490 
l,5il 


2,S31 
9,717 


j:6.3,2!o 
80,18s 
!4:).S3o 
101.96s 
tO,30j 

I;i72,5l7 

I,')i9,964 


ToUlthrownnponm'k't.  9,723  $3,8I2,P15      8.172  $!,293,285     ll,t83  f 2,492,5 Ij 

BKTSBBD  FOB   WABBHODSIIia  DDBIHS  SAKB  PBBIOD. 


Manafactarea  of  wool 6(5  8276  88i  360 

do                cotton..    .',72  161.301  116 

do                 Bilk 1V3  185,817  101 

^,      do                 flax 673  131,60!  164 

m'.scellaneonedrj  goodB.4,s:2  67,257  as 

Total... 6.858  »812i895  "  8'.7 

AddeDt'dforconsampt'D  S,i4l  1,960,149  8,4'>7 


t 130,511 

86,3)1 

1 16.6.V) 

44.(i2l 

8.422 

1.331,535 
1,S91,I37 


4;5  Jl  17,861 

278  r0.8-:8 

121  8%s97 

t>U  T7,9t2 

2,313  51,081 

i,T«  »ISI.20« 

9,737  1,9I9,»«4 


Total  enterad  at  the  port.ll,90J|2,7T3,0U     B,46«    $8,132,672     13,472  $2,351,irS 
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UGNEBAK, 

PRICES  CURKENT 

JLSHKB- 

Pot.Crstscrt »  0>.        i}i» 

B  KBADSTU  FTS— Bee  special  report. 
BUILDINO  MATERIALS— 
A*fcA;«— Common  hard. afloat. .))  M   2  50    d 

Croton 7  00 

Philadelphia 23  00 

C«?ne7i(— li'>8eiidttie V  bbl.    115 

irfme— Rockland,  common ^  bbl.      80 

Rockland.  flnUhlne 

Lumbet — Plne.g'dto  ei.dry.*  M  It.  45  00 


0  6  25 
&  V  m 
a  27  00 

a  1  ii 
a   ... 

a  1 00 
a  TO  00 
a  zi  00 
a  :s 
a  40  ou 
a  3s  00 

@100  00 

a  28 
a     13 

a  35  00 

a    2  60 

a    5  <  j 

4  85 

2  m 


Pine,  shloplDK.  box 18  00 

do    tally  boards,  com.to  g''l,«ach.       25 

Oak *  M.lt.  3>  00 

ABh.gool 3.1  00 

Black  w.ilnut 30  00 

6prace  boards  &  planke,  each 22 

Hemlock  boards .  each Iti 

Maple *i  M.  ft.  SO  00 

ifote— lOatOd.ctm.fen.S  sh.*  keg    

Clinch, IH  to  Sln.&longer 4  25 

SdQne 

Cutsplkes,allBlze8 

/a(n(«— Ld..wh.Am.Dure.  In  oil  V  ft 

Load, wn. ,  Amer., pure  dry 

Elnc,  wh.,Amer.  dry.  No.  1 

Zinc,  wh..  Anier.,No.i,ln  oil 

Paris  white.  Er.t.,  Bold....*  100  n. 
BnTTKR—JVew— (Wholesale  Prices)— 
Dairies.  paUs.g'c'  to  choice  State  Vtti. 
West'n  fact'y,  tuba,  g'd  to  ch'oe   " 
H'l  firk.,tuh8,State,fr  to  prime    " 
Welsh  tubs.  State,  com.  to  p'me    " 
QoKKSR — 

State  factory,  fair  to  choice V  lb 

Western  factory,  good  to  prime..  " 
COAL- 

Llrerpoolgac  cannel 10  00a  11  00 

Liverpool  house  cannel 12  50a  '3  00 

AHTHBACiTH— The   followlng  -will  show   prices  at 
last  auction  or  preseut  schedule  rates 


8«a 

5  a 
e  a 

1 10  a  1 


23  a 

i;  a 

20  a 

13  a 

10  a 

10H9 


8 
6 
9 
» 

31 
20 

2; 

24 

:•-'« 

12S 


Fei.n.      D.L&W. 

Sciied.      Auction. 
Weehaw-     Keh.  '.i;. 


0.&H.    P.*R.   L.  4W. 

Sched. 

"Weehaw- 

ken. 

»3  25 

3  23 

3  3) 


ken.       Uobokeu. 
St'mb..  *3  25     $1  07H@3  UK 
Grate...  3  25  3  o;i< 

Kgg  ...  3  85       8  15    ®3  UK 
Btove...  8  75  3  55  a  \o 

Ch'nut..  3  W  3  00  3  50 

CjKKliK- 
tJlo,  ord.  car.60and90dayB.gld.ifiib 

do  fair,  do        gold.    " 

do  good,       do        gold.    •* 

do  prime,     do        gold.    •' 

Java,  mats gold.    " 

NatlveOeylon gold.     " 

Mexican gold.     " 

Jamaica  gold.     " 

Maracalbo  gold.     " 

Lagu-iyra gold      '* 

St.  iJoraingo gold.     " 

Bavanllta  gold.     *' 

Costa  Rica    gold.    ** 

COPPKK— 

Bolts *  B. 

Sheathing,  new  Coverl2  ozj  

Braziers' Cover  16  oz.) 

American  Ingot.  Lake 

COTTON— See  special  report. 

D=5lIliS  &   DYKS— 

Alum,  lump.  Am V  lb  cur.       2%^ 

Argols, crude gold.  17    (H 

Argols.reaned *•  22Ha 

Arsenic, powdered "  ij^ij 

Bicarb. soda, Ne\fcastle.^  1001b  "  8  87^3 

Bl  chro.  potash *  lb  cur.  1^    Q 

Bleaching  powdpr V  100  lb.   "  1  40    a 

Brimstone.  2n  's  &  Srds.per  ton.gold.24  03    6 

Brimstone,  Am.  roll Vlb..cur.  3    a 

Camphor  refined "  27^8 

CastoroU.B.I.lnbond.  VgaL.goId.  SO   a 

Caustic  soda *  100  lb      •'  S  85    a 

Clilorate  potash "        "  19  CO    a 

Cochineal, Honduras,  silver...      •'  5C    a 

Cochineal.  Meilcan ••  50    a 

Cream  tartar,  powdered cor.  25xe 

Cnbebs,  Kastlndla "  Sifa 

Catch gold.  5)<a 

Gambler "  ■!;«» 

Ginseng -cnr.  1  •.2   a 

Glycerine,  American  pure '•  17   a 

Jalap '■  SJX» 

Ucorlce  paste, Calabria "  26   a 

Licorice  paste, Sicily **  25   a 

Licorice  paste, Spanish, solid.,  .gold  ifi    a 

Madder,  Dutch "  6Xa 

Madder, French.  E.X.F.F "  5    a 

Nutgftlls.blue  \leppo cur.  22    a 

Oil  vitriol  f66  Brimstone) "  l\a 

Opium, Turkey  ....(In  bond),  gold.  3  eiHS 

Prasslatc  potash, yellow.  Am. .cnr.  sa    a 

Qilcksllver gold.  43    a 

Quinine cur.  .« 

Kaabarb,  China, good  to  pr....    *'  50   a 

3sl  soda,  Newcastle..*  100  B>,  gold  1  12^8 

Shell  Lac, 2d&  1st  English.  Vlk.cur.  17    a 

Soda  ash l?  lOO  lb.  gold  1  62>sa 

Sugar  of  lead,  white,  prime,* Ibcur a 

Vitriol,  blue. common "  7    a 

FISH— 

Gr'd  Bk.ft  Oeorge's  (new)  cod.*  qtl.  8  25    a 

l(ackerel,No.!,vi.  shore pr.bbl.  IS  00   ^t 

Mackerel,  No.  1.  Bay..    .  (j 

Mackerel,  No. 2  Mass.  shore  9  50   « 

Mackerel,  No.  2,  Bay 12  50  a 

Kalslas, Seedless. perSOIb.lrall  ....t 

do     Layer,  new a 

do     Loose,  new 1  70    a 

do     Valencia,  new a 

Currants,  ucw - i\Q 

Citron,  new « 14VO 

Prunes, Turkish  (new) DXa 

do       French :iSa 

/la'cs 4}<a 

Figs,  layer 8    a 

Canton  Glnger.wh.&hf. pots.*  case.  »  50   a 

Asrdlnes,  *  half  box 20   a 

^srdlnes,  *  quarter  box IS   a 

MacnronI,  Italian *  lb  12}i® 

Domestic  Drted-^ 

Apples, Southern, slice].. V  lb  5Va 

do          do         quarters 4    ® 

do      state,  sliced,  new CXa 

do        do     quarters.  1  aw 5    a 

Peache8,pared,iia.g'Jio(h'cefnew)  6    a 

do       unparei.  nalvp- and  qrs...  SX9 

Blackberries,  bags  an  I  bbls.  (new).  9   a 

Raspberries 2!    a 

Cherries,  dry  mixed  and  new  wet...  12   o 

Pmms.State 15   a 

>f)iorUeberrlea..., 11   a 


Sched. 

Port 

Johnst'n. 

3  2-1 

S  25 

3  35 

3  75 

... 

3  25 

ii.Ka 

14V 

...  a 

16)4 

...  a 

16V 

....a 

17K 

21  a 

23 

17    8 

18,.< 

16K@ 

18 

15K4 

17 

ifsa 

19 

16    « 

18K 

l4J<a 

15 

16  a 

19 

16«» 

19X 

....a 

28 

...  a 

26 

...a 

■ii 

I.JJS 

17H 

19 
53 
2K 
4  OO 

1  iia 


4  20 

IS  .50 
58 


8V 
3X 

1  25" 
18 

27" 
21 

2S 
7K 
i'A 

2 


50 
2  90 
I  SO 
1  15 

25 
I  75 

1» 


5  fO 
22  00 
20  00 
10  00 
15  00 

3  60 
1  65 
1  90 

10 
17 

U 
SOU 

1?" 

7 

10 
5 
10 
23 

le 

16 
U 


GUNNIKS.— See  report  under  Cotton. 

HAY- 

North  River  sMoDlug *  100  B  65    a      70 

HBMP  AND  J U IB— 

American  dressed *  ton.  175  00    «b215  00 

American  undressed 130  00   ®1S5  00 

Bussla.clean gold. 206  00   a210  00 

Italian "    270  00    6,275  00 

Manila ,-.*II>    "  6V4<         7 

Sisal "  5    a         6K 

Jute "  4),a         m 

HIDBS- 

i>ry— Buenos Ayres,selected.*lbgeld  20t{« 

Montevideo,  do....      "  20   a 

Corrlentes,  do....      •'  19    a 

Bio  Grande,  do....      "  18H» 

Orinoco,  do....     **  19    a 

California.  do....      "  19    a 

Mntamoraa.  do  ..       "  16    a 

H'«(Sai(«<i— Bnen.  Ay,  selected    •'  vau 

Para,  do....     "  S    a 

California,  do "  9    a 

Texas,  do cnr.  9    a 

A. /.sloe*- Cal.  klps.slaught.  gold  12X9 

Calcuttaklps.deadgreen...      "  i:    a 

Calcutta,  buffalo "  9   a 

HOPS- 

New  Torks  (choice  export) 

do        good  to  prime  (nom.).. 

Eastern 

Wlaconsln 

Olds,  all  growths 

Calif ornlans  (lor.ilual) 


il 
2  K 

19>4 

19 

1»>S 

1»>> 

I6K 

10 

11 


»« 


INDIA  KaBBER- 

Para,  coarse  to  flue    

Ksmaralda,  prefcsed,  strip. 
Guayaquil,  p' eased,  strip.. 

Panama  strip 

Carlhagena.  nressel . 

Nicaragua,  sheet 

Nicaragua,  scrap 

Mexican,  shf-et 

Honduras,  sheet 


IROI1-- 

Pig, American,  No. 1 *  ton 

Pig,  American,  t,  0.2 

Pig,  American,  Forge 

Pig,  Scotch 


Bar, Swedes, ordinary  sizes..*  ton 

Scroll *  lb. 

Hoop,  Xx.No.22  to  1&'.J^X.134'.4    " 

Sheet,  Kussia gold.*lb 

Sheet,  single. double  &  treble,  com. 

Rails,  American *  ton,  cur 

Steel  rails,  American 

LEAD- 
Ordlnary foreign V  100 lbs,  gold  «  37xa    6  40 


11  ®       13 

8  a      10 

5  &         8 

5  ®         8 

1  ® 

12  &       14 

82  a        46 

37  ® 

!5  9 

33  a 

St  e 

36  a 

84  ® 

S3  &       85 

13  00  a  19  CO 

17  00  a  13  00 

16  vo  a  17  CO 

33  50  a  26  00 

more  Prices. 

130  00  a  132  50 

2  6-lOa         5 

5  @    2  ,'-10 

iiij^ia     11 

3M3         4 

83  00  a  36  CO 

45  00  a  47  00 


Domestic,  c(  mmon car. 

Bar  (discount,  10  p.  c.) *  lb. 

Sheet      ••  ••       

LEATHEK- 
Hemlock.Buen,  A'res,  h.,m.&I.*lb, 

"       California,  h.,  in.&  1 

"      common  hide,  h.,  m.  &1.... 
rough.. 


20 
20 
20 
26 


3  f7H 
6 

6V 

22 
21 
21 
28 
29 
81 
28 


Slaughter  crop 26 

Oak.  rough 27 

Texas,  crop 25 

MOLASSES— 

Cuba,  clayed *  gal @ 

Cuba,  Mns.,refln.gr'd8,50  test.     "  a 

do       do    grocery  grades.      "  ....a 

Barbadoes '*  Nomliial.' 

Demerara **  Nominal. 

Porto  Rico "  Noiniui-J. 

N.  O.,  com.  to  prime •'  26    a 

NAVAL  STORES- 

Tar,  Washington *  bbL  2  25    3 

Tar,  Wilmington  ••  2  37X3 


4  ® 

n& 

11    ® 

5  ® 

8«a 


41 

1  05 

6; 

43 
60 


.  00 


Pitch,  city "       2  12>48 

Spirits  turpentine *  gftl.      83    a 

Rosin,  strained  to  good  strd.*  bDl.  155  a 
•'  low  No.  1  to  good  No.  1  '*  1  75  a 
••  low  No.  2  to  good  No.  2  '*  162^9 
••  low  pale  to  extra  pale..  •*  2  50  ^ 
••     wlndowglass *•       5 10   a 

NUTS— 

Almonds,  Jordan  shelled *  lb. 

Brazil 

Flllierts,  Sicily  

Walnuts,  Naples 

Pecan 

OAKUM— Navy ,U.8.  Navy  &  best  *  ». 

OIL  C4KK— 
City,  thin  oblong, bags,  gold.  *  ton.  S5  00 
Western,  thin  oblohg  (Dom.)  cur  "    80  00 

OILS— 

Cotton  seed,  crude *  gal 

Olive,  in  casks*  gall "^ 

Linseed, casks  and  bbls " 

Menhaden,  crude  Sound '■ 

Neatstoot,  Ko.  1  to  extra ** 

Whale, bleached  winter " 

Whale,  crude  Northern " 

Sperm ,  crude " 

Sporm,  bleached  winter •* 

Lard  oil,  Nos.  1  and  2 "  50    a 

PETBOLEnM- 

Crude,  In  bulk *  gnl.        7^a 

Cases "  16    Id 

Refined "  fi» 

Naphtha, City,  bbls "  6Va 

PROVIBIOHS- 

Pork,  mess, spot *bbl.  10  90   a  ; 

Pork, extra  prune '*        ...     (a 

Pork,  prime  mesp.  West.. "        

Biiel,  family  mess  •*        

Beef.extra  mess,  new *'       \i  Ot} 

Beef  liains.Weatfrn "       16  L'O 

Bacon,  City  long  clear *  lb  

Hams. smoked  ••  8}iii 

Lard,  City  steam '•       ...     s 

KICE— 

Carolina,  fair  to  prime *lb.         5;^>i 

Lonisiana,  lair  to  prime '*  6    a 

Rangoon.  In  bond "  ...a 

Patna,  au^y  paid , *'  ...,a 

8ALT- 

Tnrk'slsland *  bnsta.      25   a 

Bt.Martm 30    a 

Liverpool ,  Ashton's  fine Vsack.    1  10   a 

BEEDS- 

Clover,  Western *  ».        7    a 

Clover,  New  Tork  State 7K@ 

Timothy *  Dnata.  1  25    a 

Canary,  Smyrna 1  60   ® 

Canary,  Sicily @ 

Canary,  Duich @ 

Hemp,  foreign a 

Flaxseed,  American,  rough. .r @ 

Linseed,  Calcutta *  56  A*,  gold (^ 

Llueeed  Bombay *5lft    gjld a 


40 

2  3:)< 

2  25' 


S  10 
1  70 

4  25 

5  50 


4>, 
10 
IIX 


45 

1  10 

62 

44 

90 

65 

60 
1  05 
I  2,-) 

58 

7« 
17H 
UH 

7 


®  17  JO 
(as  12  50 
a  16  50 


7-55 


26 

35 

2  50 

7S 

14i^ 
1  65 
■I  25 
1  8(1 
1  ^0 

1  50 

2  10 


SALTPETRE- 

Reflned,pure *  B, 

Crude per  lOOlb.gold 

Nitrate  soda "  ■• 

SILK- 

Usual  reel  Tsatlcss 

Usual  reel  Tavsaams 

Re-reeled  Tsatlees 

Re-reeled  Cotngoun 


1CK» 


6  00 
3U}i 


SPELTER— 

Foreign 100  lb. gold. 

Domestic,  common cur. 

8PICES- 
Pepper,  Batavla *  lb, gold 

do         Slnnapore 

do         white 

Cassia,  ClilnaLlgnca 

do       Batavla 

Ginger,  African 

do     Calcutta 

Mare  

Nutmegs,  Batavla  and  Penang 

Pimento,  Jamaica 

Cloves 

do    stems  

SPIRITS— 

Brandy,  foreign  brands *  gar.. 

Rura—Jara.,4th  proof " 

St.  Croix, 3d  proof " 

nin •• 

Whiskey,  Scot-^h •' 

do        Irish " 

Domestic  liquors — 

Alcohol *  gall. 

whlskov. " 

Brandy  (Cal.)  dellv.  In  N..Y....     " 

STEEL- 
English, cast,2d&lst quality  *llgold 
English, sprlng,2d  &  istquallty..  *' 
English  blister, 2d&l8tquallty..  " 

EnellBli  machinery " 

English  German, 2d  &  1st  quality  " 

American  blister cur. 

American  cast.  Tool 

American  cast  spring 

American  machinery 

American  (jermac  spring 

SUGAU- 
Itif erior  to  common  rcflning... .  ^  lb . 

F  Ir    :....  " 

Good  refining " 

Prime  *' 

Porto  Rico,  relln  .  fair  to  prime  '* 

Boxes,  c'ayed,  Nos.  10@12 " 

Ce-itrifugal,  ^os.  7@13 " 

Melado " 

Manila,  sup,  and  ex.  sup " 

Batavla.  Nos.  I'.'(sl2 " 

Brazil.  No8.9®l! •■ 

Jl''/lned— Kurd,  crushed " 

Hard,  powdered  " 

do    gi-anulatel " 

do    cut  loaf  " 

Coll'ee,  A.  etaodard " 

do      off  A " 

Willie  extraC •' 

Extra  C  do " 

Tellow  C. •• 

OtherYeliow " 

Molasses  sugars .  " 

TALLOW— 

Primecltv !»  3.    : 

Out-of-town  •* 


5  75    a  ... 

S  UU    a  5  23 

5  37>4@  5  50 

....    a  .... 

a  6  ro 

5  37>i  J  5  62X 


....a 
....a 
....a 
1!  a 

6!4a 

5va 
Fu  a 
8i  a 
...a 
S6  e 
...  a 


12« 
21 
VO 
i.0 


;5 
66 

it 

ss 

14 

. gold. 

3  75    a  77  00 

4  10  a  3  00 
3  50  a  4  00 
8  00  «i  3  25 
3  6J  ®  4  (10 
3  60  ®  3  90 


2  02 
I  03 


2  03 

1  ma 

3  a 


more  Prices. 

14H» 


ess 
9  a 

9)4® 

loxa 


6V 
14 

lOK 

16 


6va 

(■% 

7X« 

'fi 

7>id 

■  % 

..     9 

7V 

1)«« 

'>i 

-%» 

■% 

'%<it 

i% 

3  a 

n< 

«X4 

'.« 

->,ia. 

y 

<>\(A 

7« 

10  a 

s«a 

9V 

9!<a 

m 

W%i 

8K9 

9 

i%d> 

sv 

fc>,a 

bS» 

7\a 

*% 

7Ha 

■  S 

7    ® 

7', 

....KOld.?»lb 


TIN— 

BancR 

BtraltB , 

EngllBti  .refined.. 

Plates.I.  C,  coke K*bxg  d.  5  h7Hi^ 

Plates.char.terne "  5  ~" 

liyaon.CommoH  to  talr cur. ^ lb 

do     Superior  to  fli»e 

do     Kxtraftne  toflueBt ,.,. 

do      Choicest 

younCE  Hyson, Com. to  fair 

do  Super. to  flue 

do      Ex.Qneto  finest 

do       Choicest 

Bunpowder.com  to  fair 

do  Sup. to  fine 

do    Ex.  fine  to  finest 

do    Choicest 

Imperial. Com. to  lair 

(io        Sun. to  fine 

do        Extra  fine  to  flneBl 

HyBon  Sktn.A  Twan.-com.  to  fair. 

do  do      Sup. to  fine 

rto  do       Kx.  ftnetofliiest..  /.. 

Uncolored  Japan, Com. to  lair 

CO  Sup'rtotine 

do  Bx.flnetoQnesl 

Oolong,  Common  to  talr»««« 

do     Superior  toflne 

do     Kx  fine  to  finest 

do     Choicect 

S0UC.&  Cong.. Com.  to  fair 

do  Sup'rto  fine 

do  Rr.fl  DP  to  finest 

do  Choicest — 


....«» 

17  X 

"MS 

:4K 

UVt't. 

H'A 

.^7Hla 

5  50 

73  a 

6  12X 

21  a 

26 

:s  a 

S5 

83  la 

45 

Nominal, 

20    ® 

;5 

28   a 

S3 

45  a 

55 

75  a 

60 

21  a 

EO 

88  a 

43 

50  a 

60 

80  a 

9i 

22  a 

27 

30  a 

4(1 

45  a 

f-T 

17  a 

IS 

19  a 

20 

Nominal. 

2C    a 

S5 

28    a 

85 

£3  a 

10 

24  a 

27 

s&  a 

£1* 

42  a 

to 

oo  a 

7^ 

21  a 

!« 

so  a 

<0 

45    « 

55 

69    ® 

75 

TOBACCO- 

Kentucky  lues,  heavy *» 

leaf. 

Seed  leaf— New  Eng.wrappers*7il-*76 
do         nilort,  "TJ-'IS  . 

Pft.  assorted  lots,  '73- "76  

Tara,  assorted 

Havana,  com.  to  fine 

Manufac'd.ln  bond,  black  w«rk 

■•  "    bright  work 

WOOL- 

Amerlcan  S  X *  lb 

American,  Nos.  1  &  2 

American, Combing 

Extra,  Pulled 

No.l,  Pulled 

California.  Spring  Clip- 
Superior,  unwashed 

Fair 

Inler;or 

Burry  

South  Am,  Merlnc,  unwashed 

Cape  Good  Hope, unwashed 

Texas,  fine.  Eastern 

Texas,  medium.  Eastern 

Smyrna. unwashed gold. 

FREIGHTS-  , —  BTKAM. — . 

ToLivbbpool:  «.  d.    s.  rt. 

Cotton *  ».       ...    a  9-32 

Flour *  bbl.       5  9    @... 

Heavy  eoods.  .*  ton.     35  0   ii45  0 

Corn.b'lk&bgs.  *l>n.        9    e.  ... 

Wheat, bi^lk&  bags..  9    e.... 

Beet *  tee.       .0    a 

Porlc »bbl 5  0   e.... 


10   a      40 


17 

82 1{ 
1  10 
24 
45 


9 
73 
70 
13 
20 


35  a  4,1 

i2  a  *' 

45  a  56 

39  a  87 

IS  w  25 


20  a 

IB  a 

II  a 

la  w 

■m  a 

28  a 

23  a 

:s  a 

IS  a 


17 
17 
S2 
82 
25 
25 
16 


, SAIL. , 

».  d.         «.  <i. 
r...,@9-32cp. 
23    a    .... 
2!  6    a    30  0 

7  a    .... 

8  a   .... 

56»    .... 
39  t    .... 


March  3.  ISTO.] 


THE  CHROMCI>F 


Financial. 


R.  A.  Lancaster  &  Co., 

BANKERS   AND   BROKERS, 

06    Broadway,    Nevr     York. 

tOUTlUtRN  AND  MlSCKLLANtOUB  BKCUKIT1S8 

Bouiht  and  8«ld  on  CommltiloD. 

VIRGINIA  STATE  AND  KAILKOAU  SKCUHITUB 

A  Specialty. 

Laanii    Negotiated. 


WaLBTON  n.  BEOWS. 


PR  ED,  A.  BROW. 


Walstcm  H.  Brown  &Bro. 

BANKER!), 

34    Pine   Street,    Neiv  York. 

Sl'ECIAL  ATTENTION  GIVEN  TO  THE  NKGOTIA 

TION  OF 

RAILROAD    SECIJRITIBS. 


W.  A.  XTAKS. 


JA8.  CAUBROK. 


W.  A.  Evans   &  Co., 

DEALERS  IN    STOCKS, 

38   Broad  street  and  34    New   Street, 

NEW     i'OKK. 

All  active  Stocka  dealt  In  on  one  per  cent  margls' 

Coir.mlssloR  1-16  of  one  per  cent  on  10  shares  and 

npwartlB. 


Financial. 


Grant  &   Company, 

BANKERS    AND   BliOKEBS, 
No.    33     WALL     STREET. 

TKAN8ACT  A  OBNEICAL  BANKING  B(l SINKS 
STOCKS  BOnOHT  AND  SOLD  ON  COMMISSION 
INTEREST  ALLOWED  ON  DEPOSITS. 

^.  8PTT*Aif  Oeawt. q.  St.  JOHif  8nByr«l.p. 

E.     S.     Bailey, 

65     lYALL    STREET. 

Dealings  In 

Insurance     Stocks, 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  Secnrltlea ;  or  mey 
wtll  be  gold  on  commlBglop.  atgellcr'g  option. 


Geo.    H.   Prentiss, 


Room  33. 


80    BROAD    8TRSET. 


O AS    STOCKS 

A    SPECIALTY. 
Brooklyn  Seonrltlg«  Bonglitand  Nold 


jSALK.— ^u;  ri'Uie  Court  of  vlie  State  of  N'ew  York. 
-THK  KAIiMKU^'  LO  VN  &  TiUTST  COMPANY, 
plaintiff.  aK'Uiist  THK  EHIK  RAILWAY  COMPANY 
aNu  OTIIKUS.  defmulaiita.— By  virtue  of  and  pur- 
suant to  a  juigment  and  decree  of  foreclosure  and 
sale,  re ndiTod  a-.d  entered  Ht  a  Special  Term  of  the 
said  SupriMue  Court  In  the  above-entitled  action,  on 
the  seventh  day  of  Novembxr,  A.  I>.  181'*,  I,  Georgre 
Tlckuor  t  urtiH,  Keferee.  ap  olnted  tnereln  to  sell  all 
and  flnirul  .ik-ihe  mortgaged  prenilBes,  franchises 
and  propt-rtv,  Imth  rcil.  perduiial  and  mixed,  mention- 
ed In  the  coiiiptulnc  In  this  action  and  inentfoned  In 
the  said  judK'iient  and  decree,  belnjc  the  same  m<irt- 
eaKed,  or  Intended  so  to  be.  to  the  plaintiff,  the 
Farmers'  Loan  &  Tru-t  Conipanv,  by  a  mortgage  bear- 
ing date  on  the  fo  rlhdayof  February,  A.T).  1874,  do 
hereby  give  notice  that  on  the  iweniy-ftfth  day  of 
March,  In  the  year  li"7^,  at  Vi  o'clock  noon,  at  the 
Merchants*  Exchtnge  Salesroom.  No,  111  Broadway, 
In  the  City  of  New  Yorie,  by  licniard  i?inyth,  Auc- 
tioneer, I  shall  proceed  to  eeil  and  f-hall  rcII  at  public 
auction,  to  the  highest  bidder,  for  cash,  the  following 
described  property:  Alt  and  singular  the  railways  of 
the  said  company,  from  and  Including  Plermonton  the 
Hudaon  Klver  toand  Including  the  final  termlnusof 
the  said  railway  4in  Lake  Krie,  and  the  railway  known 
«8  theN^ewburiT  Branch,  fri»m  Newbury  to  the  main 
tine ;  and  alNO  all  that  part  of  the  railway  deslKnatcd 
as  the  liuffilo  Branch  of  the  KrIe  hallway,  extending 
from  Hornellsvlllo  to  Attica,  In  tlie  State  of  New 
York ;  and  also  all  other  railways  belonging  to  the  j 
company  In  the  Statesof  New  York,  Pennsylvania  and  ' 
New  Jeriiey,or  any  of  them,  together  with  ail  the  lands, 
tracks,  lines,  rail*,  bridge?,  ways,  buUcilngs,  piers,  i 
wharves,  structures,  erections,  fences,  wall*",  fixturee,  ! 
franchises,  privileges  and  rights  of  the  said  com-  • 
paay  ;  and  also  all  the  locomotives,  engines,  tenders, 
cars,  carriages,  tools,  maciilnery,  manufactured  or 
unmanufactured  materials,  coul,  wood  and  supplies 
of  every  kind  belonging  or  appertalnl'g  to  the  i^ald 
company:  and  all  tolls,  Ineunie.  1-sues  and  profits 
fcff^lng  out  of  ^ald  proiierty.  and  all  rights  to  receive 
or  recover  the  same  ;  also  alt  the  estare.  right,  title 
and  Intcresr,  terms  and  remainder  of  terms,  fran- 
chises, privileges  andrlghtttof  action  of  whatsoever 
name  or  nature.  In  law  or  In  equity,  conveyed  or  as- 
signed unto  the  New  York  &  Kne  lailroad  Company, 
or  unto  the  Erie  ll^liway  Company,  by  the  Lulon 
Kailroad  Company,  by  t'le  Buffalo  New  Vork  &  Krle 
Kallroad  Company,  by  the  Buffalo  Bradford  &,  Pitts- 
burg Itallroad  Company,  by  the  i  ochestcr  ft;  Gene=ee 
Valley  Hallroad  Company  an  1  by  the  Long  Dock 
Company  ;  also  all  and  singular  the  c/tone/i  in  action, 
stocks,  bonds,  book  accounts,  bills  receivable 
and  other  evidences  of  indebtedness,  lease'iota  es- 
utes,  contracts  and  other  property  In  the  said 
Juditment  mentioned. 

Given  under  my  han'l  at  the  City  of  New  York,  this 
twenty-firbt  day  of  January,  A.  I).  1878. 

GEOKGK  TiCKNOU  CUKTI^  Referee. 

TCBNEH,  Lek  ft  .Mci-'r.uKK, 

Plalntlfr'a  Attorneys, 

'iu  Nansau  street.  New  York. 

The  Bile  of  the  above-deecrlbcd  poperty  hereto- 
fore advertised  to  lake  nlttcc  on  the  twenty-ttr.-t  uay 
of  January.  187^,  at  12  o'clock  noon,  at  the  Merchants' 
£xchange  ^ale8room,  No.  Ill  Hroa  .way,  In  the  City  of 
New  York,  was  then  and  th're  adjourned  to  Ihe 
twenty-fifth  diy  of  March,  is;s.  at  the  same  hour  and 
place.  GEORGK  TICK.NOU  CUKTIS. 

Keferee. 


AT  THE  NEW  STOCK  ^XCHA^GEOF 

John    Hickling, 

63  Rroadway  and  21  New  St.,  N.  ¥., 

I  bny  and  sell  blocks  from  the  Indicator  on  1  per 
cent  margin.    ^ 

S2S  Margin,  25  Share?. 

$50  Mar);in,  SO  Sbaree. 
$100  Margin,  ino  Shares. 

Steams^aips 


UNITED  STATES  CIRCUIT  COURT, 
SOUTHERN  DISTRICT  OF  NEW  YORK.— In 
EquHy-llclwui  n  .JOII.N  G.  STKVE.NS  and  othcis, 
Tru>»t*-e.*,  Complainants,  ugalnst  the  NEW  YORK  & 
OSWEUl)  MIDLAND  KAILUOAD  COMPANY,  and 
others,  Defendants. 

Notice  Is  hereby  given  that  the  sale  ot  the  property 
of  the  defendant,  ••  the  New  York  i.  Oswego  .Midland 
Railroad  Company,  "  heretofore  advertlned  to  take 
place  on  Friday,  the  nth  duv  of  .lanu:\ry,  A.  I). 
!«8,  at  a  noon  of  that  day,  at  tlie  Wlcklmm  Ave 
nne  Depot  of  said  railroad  company,  in  .Middlctown, 
In  the  County  of  Orange,  and  stale  of  .New  York. 
has  heen  furtlier  adjourned  to  FRIDAY,  the  '5X11 
DAY  OF  M.il.CII.A.  D.  18.8,  at  the  same  time  and 
place. 

Dated  New  York,  .January  11, 1878. 

^     KENNETH  O.  WHITE,  Master. 

AI.ZXAXDKR  &  GbKKX, 

Complainants'  Solicitors. 
iSO  Broadway,  New  York. 


O  S  V  \ 

Direct  Line  to  France, 

The  General  Trans-Atlanlic  Com|lany'^ 
Mail  Steamships, 

BKTWEEN 

KEVr    YORK     AND    HAVRE. 

Calling  at  Plymouth  for  the  landing  of  Passengers. 

The  epleLdid  vessels  on  this  favorite  route,  for  the 
Contlnbct— cabins  provided  with  electric  bells— will 
sail  from  Pier  No.  50  North  River,  foot  of  Morton  St., 
as  follows: 

L.^^BUADOU.  Sangller Wed..  March  6.  7  A.  M. 

FRsNCK,  Trudelle Wed..  March  *',  6:30  A.M. 

CANADA.  Frjnguel Wed..  April  3.  6  A.  M. 

PRICE  OF  PASSAGE  IN  GOLD  (Including  wlno): 

To  Havre— First  cabin,  $!00;  second  cabin,  *  ,^;  third 
cabin,  $35  ;  steerage,  $;!&— Including  wine,  bedding  and 
utensils. 

To  Plymouth,  London  or  any  railway  station  In 
England— First  cabin,  $90  to  1100,  accor:ling  to  accom- 
medatlon  ;  second  cabin,  $C5;  third  cabin,  |35,  steer 
age,  $27,  Including  everything  us  above. 

Return  tickets  at  very  reduced  rates,  avallabl 
through  England  and  France,  steamers  marked  thu 
•  do  not  carry  steerage  passengers. 

For  passage  and  freight  apply  to 

I.Oi;iS    DEBEBIAN, 

Agent,    as    Broadiray.  _ 

Atlas  Mail  Line. 


BT-MONTHLY  SKRVICK  TO  JAMAICA.  IIAYTI 
COLO.MBIAand  ASPINWALL.  and  to  PANAMA  and 
SOUTH  PACIKIC  PORTS  (vhi  Asplnwall.) 

Fiist-class,  full-powered.  Iron  screw  steamers,  from 
Pier  No.-il.  North  River. 

For  Kingston  {.Jam.)  and  Raytl. 

ETSA I  ATLAS..  March   4 

For  naytl,  Colombia,  Isthmus  of  Panama  and  South 
Paclflc  Porta  (via  Asidnwai-J, 

CLA'  IBEL I  AILSA March  16 

Superior  hrsi'Cjass  nassenger  accommodation. 
PIM,  FORWOOD  ft  C0»  Aeents, 

Tfo.MWall  treet. 


J.   Alden  Gaylord, 

33  TVall  St.,  Now  York, 

DlC^LKn    IN 

»T.  LOUIS  CITY  dc  COUNTY  BONDS 

A?a»  ALL  CLASSES  OP 

DTVESTMENT  &  MISCKLLAMKOU8    8ECIT.ITIE8 
Bders  by  permission  to  W.  S.  Nichols  *  Co.,  Bankers 


THE    OLD    RELIABLE 

Stonington    Line 

FOR      BOSTON, 

AND    ALL   POINTS    EAST. 

Not  a  Trip  Missed  in  7  Consecntive  Yeare. 

THE    ELEGANT   STEAMERS 

STONINGTON   and  RHODE  ISLAND. 

4-30  I*.  M    """.y  ''■'""  ^'^"  ^'  North  River,  fo« 

"  'of  Jav  street. 

Hereafter  the  STEAMBOAT  E.Kl'HESS  TRAIN  WILL 
LEAVE  STONINGTON  AT  4-JO  A.  M. 

State-rooms  and  tickets  secured  at36S  Broadway  and 
at  all  offices  of  Wcstcott  Express  Company  In  New 
York  City  and  Brooklyn.  Altu  tickets  for  sale  at  all 
hotel  ticket-offices. 

PROVIDENCE    LINE. 

FREIGHT  ONLY    FOR 

Providence,    Worcester,    Nasbna  and 

all  Points  Nortli. 

Steamers  leave. 
A-an  I*    TW    "ally  from  Pier  29  North  River  (foo 
l.wif  Mr.  .^«.  ^jj  >^„rren  street.) 
Freight  taken  via  either  line  at  loweatnUci. 

D.  S.  BABCOCK,  President. 
L.  W.  FILKINS,  General  Passenger  Agent. 


Oommeroial  Oarda. 

Russell   &   Co., 

C  Oni  MISSION       illERCHANT* 

AND   SHIP    AGENTS. 

Hone  KonK.  Canton,  Amoy,  Foochoir, 

Sbanslial  and  Hankonr,  Ctilna. 

Boston  Agency,        1  Repretented  by 
.1.  MURRAY  FORBES,  J     8.  W.  I'O.MEROY  .iB.. 
oU  Central  Street,   i  105  Water  St,  It .  T. 

Hong  Kong  &  Shanghai 
Banking  Corporation, 

Head  Office,  Hong  Kong. 

Represented  by 
B.  W.  POMEROY  J».,  105  WiTEE  ST,  N.  T. 


Charles  E.    Parker, 

COMMISSION   MERCHANT, 

14  Exchange  Place,  BOSTOW. 

Post  Office  Box  2,6.14. 

Olyphant    6c   Co., 

COMMISSION    MERCHANTS, 

'•onK   KOMK,  SlianKliai,    Foocliow    * 
Caaton,  Chiua. 
Kcpbbsentbd  Br 
OLVPHANT  /k  Co..  of  China, 

1114   Wall  !«t..  New  York. 

John  Dwight  &  Co.j 

MANUFACTLTRERS  OK 

SUPER-CA  RRO-V./ITE 

OF 

SODA. 

Ao.  11  Old  Slip,  New  Vorh. 

rhe,ioooine  Trade  ONLY  Supplied 

E.  R.Mudge,Sawyer&Co 

A  G  K  N  l-i      I'D  i; 
^Vaaliluartoii  ItltllH,  Clilcopoe  nfg  Co., 

Kiirlliistoti  Woolen  Co., 
fillerton  New  inillii, 

Atlaiilfc  Co  ton  mills, 

Saratoga    Victory  Mfg  Co., 

AND 

Hosiery.    Sliirtx  and    Orawem 

From  Various  Mills. 

NKW  YORli,  BOSTON, 

&  45  White  Street.  15  CaAirHUET  ST. 

PHILADKLPHIA, 
J    W.  DAYTON,  2:«  CussTNt'T  Street. 

Brinckerhoff,   Turner 
&    Co., 

Mannfactur-irB  and  Dealers  la 

COTTONSAILDUCK 

And  all  kinds  of 

OTTO/I  CANVAl..  FELTING  DUCK,  CAR  COVKK 

INO,  BAGOINO,RAVENSDUCK,  SAIL  TWINS8 

ftC.    "  ONTARIO"  SEAMLESS  BAGS, 

'  AWNING  STRIPES." 

Also,  Agents 

United   States  Banting   Company. 

A  lull  supply  all  Wldlhi  and  colors  always  In  stock. 

No.  109   Duane   Street. 

George  A.  Clark  &  Bro, 


miLTirARD'S    HELIX    NEEDLES. 

400    BROADWAY,    NKW  TORK. 


S.  W.  ROSENFELS, 

EXPORT    COMMISSION    MERCHANT 

IX 

Prodnce,  ProTlsions  and  Nayal  Stores, 

39   BROAD   STREET 

r,  O.  Box  21SS.  NEW  TOKK. 


ryi 
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Commercial  Cards. 

J.    S.    Kennedy   &    C'\, 

BANKERS  AND    MEUCHANTS, 

41  CEDAU,  CHR.  WILLIAM  ST., 
Neiv  Ti'orli. 

Buy  ana  sell  liallroad  Investment  SecuMtlcs.  Col- 
lect Coupons  and  Dividends.  Negotiate  Loans  and 
draw  Bills  of  Exchange  on  London. 

Agents  for  the  sale  of  STKEL  HAILS  made  by  the 

Cambria   Iron   Cmnpany, 

JOHSSTOWN,    J'E.SN., 
AND    TUB 

EOgar  Tlioiiii)Son  Steel  Co.  (Limited), 

PinSBUllGU,    PENN. 
Allbusiness  relating  to  the  Construction  and  Equip- 
TTient  of  Kallroads  undertaken. 


JOSEPH   GILLOTT'S 
STEEL   PENS. 

Sold  ly  alt  dealers  throughout  the  World. 


Smith's  Umbrellas. 

G-INGTTAM.  any-izo $1  00 

GUANACO.  |) -tented    2  00 

SILK,  paragon  frame 2  50 

Flue  Silk  Umbrellas  in  great  variety. 
Umbrellas  and  Parasols  to  order  &  repaired. 
12U3  Broadway,  corner -2Hh  street. 

104  Broadway,  near  Wall  street. 
77  Fultuu  Street,  near  Gtld. 
WIIOLESALK  : 

405  Broadway,  near  Canal  ftreet. 

EstablishedA.D.1802 


I  suranoe. 


North  British  and  Mer- 
cantile Ins.  Co., 

OK 

LOXDO^i   AM>  EDIJVBVROII. 

ISCORrORATED     IN     IS  09. 

UNITED   STATES    BRANCH: 

54  William  St.,  Cor.  Fine,  New  York. 

Established   Dkcemeer,    1860. 
Called  in  and  paid  np  Capital ....  $1,3B3,636  36 
Reserve  for  all  otherliabilities,  in- 
cluding re-insnrince 

NetFi.'C  Surplus  and  Reserve 

Invested  and  Ca9hFireAssets.$8, 500,185  10 

Subscribed  Capital,  for  whicli  tbe 
Stockholders  are  ptrsonally  lia- 
ble, notyotciiledia $9,545,054  64 

Reserve  for  total  Liabiliiies,  in- 
cluding re-insurance,  in  the  U-S.  $780,518  04 

K-et  surplus  in  the  United  States.  956,753  -19 

FlreAssetshcldlnthe  U.  S.  ..$1,767,276  53 

The  above  does  not  Include  the  Life  and  Annuity 
Funds,  which,  Dy  act  of  Parllanieiit,  are  In  a  distinct 
.and  separate  dcpartjKcnt,  for  which  the  surplus  and 
reserve  of  the  rire  lu&uiancc  Department,  named 
above,  are  not  liable. 

CUAS.  E.  WHITE,      SAM.  P.  BLADGE.N, 
Makagicks. 


2,jI7,S28  04 
4,(118,630  -0 


Insuraince. 


ORGANIZED  APRIL IZTf  1842       _, 


ISsi.J.S.WINSTON, PRESIDENT    . of 

"Es  EVERY  APPROVED  DESCRIPTION  " 

IIFEXnS  ENDOWMENT  POLICIES 

OHUfiMS  AS  FAVORABUASnoSEOFANYOTHERCM. 

".ASHASSETS  Ml  $80,000,000. 


OFFICE    OF    THE 


ATLANTIC 

Mutual    Insurance     Co. 


New  York,  January  23,  1878. 
The  Trustees,  in  conformity  to  the  Charter  of  tbe 

Company,   submit  tlie  following  Statement  of  its 

affairs  on  the  31st  December,  1877  : 

Premiums  received  on  Marine  Risks 
from  let  January,  187",  to  Slst  De- 
cember, 1877  84,710,665  83 

Premiums  on  Policies  not  marked  off 
1st  January,  I8;7  2,040,263  61 

Total  amount  of  Marine  Premiums.  $6,751,038  44 

No  Policies  have  been  issued  upon  Life 

Risks,  nor  upon  Fire  disconnected 

with  Marine  Risks 
Pr  minms  marked  oil  from  1st  Janu- 

ay,  1877,  to  31st  December,  18'i7....  $4,9,3,331  03 
Losses  paid   du'ing   the 

same  period $3,563,890  27 

Returns  of  Premiums  and 

Expenses. ..?947,!i23  86 

The  Company  lias  tbe  following  .\sset3,  viz  : 

United  States  and  State  of  New  York 
Stock,  City,  Bank  and  other  stocks. $' 0,56 j,9:'8  00 

Loans,  secured  by  Stcck-s  and  olber- 
wise 1,163,3C0  00 

Real  Estate  and  claims  due  the  Com- 
pany, estimated  at 617,436  01 

Premium  Notes  and  Bills  Receivjble.     1,761,393  63 

Cash  in  Bank 355,38102 

Total  amount  of  Assets    $14,368,351  66 

Six  per  cent.  Interest  on  the  outstunding 
certifica'es  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  represent  itives,  on  and  after 
Tuesday,  the  5tb  of  February  next. 

Tbe  outstanding  certificates  of  tbe  issue  of  1874 
wil  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tues- 
day, the  6tli  of  February  next,  from  which  date  all 
interest  thereon  will  cease.  The  certificates  to  be 
produced  at  tbe  time  of  payment  and  cance'ed 
Upon  certificates  which  were  issued  for  gold  pre- 
miums, the  payment  of  interest  and  redemption 
will  be  in  gold. 

A  Dividend  of  Forty  per   Cent,  is     dc 

clared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  3l8t  December,  1817.  foi  which 
eertiflcntes  will  be  issued  on  and  after  Tuesday,  the 
7th  of  May  next. 

By  order  of  the  Board, 

J.  H.  CHAPMAN,  Secretary. 


TBf;.SXEES: 


J.  D.  Jones, 
W.  H.  H.  Moore, 
Charles  H.  Russell, 
David  Lane, 
Daniel  S.  Miller, 
Josiab  O.  Low, 
Royal  Phelps, 
C.  A.  Hand, 
William  II,  Webb, 
Francis  Skiddy, 
Adolph  Lcmoyne, 
Charles  U.  Marshall, 
Robert  L.  Stuart, 
Frederick  Chauncey, 
II L  race  Gray, 
John  Elliott, 
William  II  Fogg, 
Thomas  B.  Coddington, 


Charles  Dcimis, 
Lewis  Curtis, 
James  Low, 
Gordon  W.  Burnliam, 
William  Sturgis, 
William  E.  Dodge, 
Thomas  F.  Yonngs, 
John  D.  Ilewlett, 
Charles  P.  Burdett, 
Alexat.der  V.  Blake, 
Robert  B.  Miaturn, 
George  W.  Lane, 
James  G,  DeForest, 
Charles  D.  Leverich, 
Edmund  W.  Corlies, 
William  Brycc, 
Peter  V.  King, 
Horace  K.  Thurber. 


Publications. 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-Pcesident. 
A.  A,  BAVBN,  3d  Yice-Preeident. 


Tlie  most  cniiuent 
ilvlns  autliors,  tuch  as 
Ht,  Hon.  AV.  E.  Glad- 
<iioue,  Fref.  Max  Mai- 
ler, I*rot',  'I  yudall,  Dr. 
VX'.  B.  Carpenter,  R.  A. 
Proctor,  Prof.  Iliixley, 
Jas.  A.  Proudr,  Edw. 
\.  Preenian  Fraiicea 
'ewer  Cobbe.Tlic  Iluke 
of  Argyll,  lurs  IWnlocIi,  "WI  liam 
Blach,  Jean  Iiigclow,  ffJi»s  Tliact- 
e-ay.  Mrs.  Ollpliaiit,  Mrs.  Alexander, 
tJeerge  MacDonald.l'lattUow  Arnold, 
W.  A»  .  Story, 'lurgueuiff,  Anerbacii, 
liuskin,  CarlyJe,  Tennysan,  Brc-nrn- 
Ing,  and  many  others  are  represented  in  the 
pages  cf 

Littell's  Living  Age. 

Jrtn.  1.  1873,  The  Living  Agr  entrra  upon  iis  ISG'h 
vclun.e.  Durlfgtlie  y  aritwUl  furnisn  ro  us  rea':- 
e^^  the  product ioDB  01  the  foieuiost  auibora  above 
uanie'i,  and  many  others:  embraciug  the  clioicis: 
serial  aua  ijiiort  t«lorh-e  by 

LEADING  FOREIGN  NOVELISTS, 
anil  an  amount 

Unapproached  by  any  other  Periodical 

Iq  the  world  of  the  most  valuable  L'.terary  ano  Scleu- 
tiflc  m-Jtterol  the  day.  from  the  pens  of  the  i  EAislNG 
ESSAYISTS,  SClK.NTlbXri.  CKlTlOt^.  utSCOVEK- 
8H3  AND  KDITOKS,  representing  every  department 
01  Knowledge  uiid  Frogress. 

ToB  ill  VINO  AG«  \&  a  weekly  magazine  giving 
more  than 

THREE  ANB  A  QUARTER  THOUSAND 
double-column  octavo  pages  of  readiiiR  inatcer  yearly 
U  presents  In  an  inexpensive  torin,  consiaeriiig  ii» 
amount  of  matt-r.  witlt  freshness,  owing  to  Its 
yeeKly  Issue,  and  v/Itb  a  satint actor i/  completenms 
atteini)ted  by  no  other  publication,  tlie  best  Essays, 
Hevlews.  Criticisms,  Ta  ep,  bkctclies  of  1  ravel  and 
Discovery.  Poetry.  Scientific,  Biographical,  Historical 
and  Pollt'tcal  Intoraial'ion.  from  the  entire  body  of 
Foreign  I'eriodicc-I    Literature,  aiid  frum  the   pens 

°'  ^'^  ABIiKST  I.1VING  WRITERS. 

"  Init  ice  find  the  befit  productions  of  the  besluriters 
upon  all  siibJecUi.reaci!/  to  (>u/'/tuMJ."~i'UiUdelphia 
•'iDOulrer." 

"  The  choicest  literature  of  the  dfit,'."—^ew  York 
"  Trioutii." 

"A  pure  and  perpetual  reservoir  and  fountain  of 
etitt7-tainmeiU  and  i«s(ruci<o»,."— Hon.Kobert  c  WU- 
throp. 

•' The  best  periodical  tn  America."— Theo  L  Cuyler 
D.D. 

"And  the  cheapest.  A  monthly  that  cornea  every 
tceek."—*'  The  Advance,"  Cldc;'go. 

"it  afcrd'  the  best,  the  cheapest  and  mo^t  convenieti 
me'ins  of  keepinu  ab  eas.  itith  the  p*  oure  s  of  thought 
in  ail  itsphittes  " — Pniht  ieij  liiK  "  Nunh  Anieiieau." 

"  y^'ith  it  alone  a  reader  may  fairly  keep  up  with  all 
that  is  important,  in  the  Uttrature,  htastory.  politics 
and  i^cience  of  the  daf/."'-~"'l'ue  Methodist,"  Ne-*-  Yoric 

•  Ought  to  find  a  place  in  every  American  Home."— 
New  iurk"  Tune--.' 

fiTBListiBi'  \\KaKi.Tat$S  00  a  year. />*e«  0/  postagt: 
or  for  |i  10  50  The  Living  Agr  and  «VAe7- one  oi  the 
American  jil  monthlies  (or  Uaiper's  Weeklv  or  Bazar) 
wlU  be  sent  for  a  ye&r.both  postpaid:  or,  for^aso, 
1'HK  IjIvii^g  aue  and  tue  Ht.  ^icrtolas  or  Appieton's 
Journal. 
£S^  EXTRA    OFFER    FOR    18:8.  „.^ 

To  !ili  new  Bu**Rciibiri  for  :s:8  will  be  sent  gratia 
thesis  iium be  scf  un  ronrainingiiK.  fl-st  Insttihnents 
ui  a  uew  serial.  *'  n-iUCA."  trnUBlaiea  irom  ihe  Gei- 
mau  of  Frauvo-.  lugcrfcleber.— the  uest  work  of  one 
of  the  btS'-  t-nd  i  riKUteat  auisora  of*  Gdirmany.  A 
new  f-torv  by  th ;  chHrm;ng  E'lgUah  tuthoroK,  M[S5 
THAcKKtiAY',  plflo  apptar*  lii  tlie  same  nuuibers, 
from  auvaLce  bheete,  wlili  other  valuible  matter. 

Ad(*ree8 

I^lXTEIili  &  GAY,  BoKton. 

£STABLISIIEI>     1SG8. 

THE 

Manufacturers'    Pvcview 
&  Industrial  Record. 

A  MONTHLY   JOURNAL, 

BEYOTEJ)    TO    THE    TECHNOLOGY    OF 

TEXTILE  ARTS   AND   DYEING  IN 

ALL   THEIR  BRANCHES, 

The  RECor.D  is  the  oldest  and  beet  publication  of 

its  clags  in  thcEuia'lisb  language,  and  has  a  most 

extended  circulation  among  woolen,  cotton   and 

eilk  mauufact'irer'i  and  operatives  in  the  United 

States  and  Canada  and  in  Europe. 

The  Supplement,  also  published  mmthly,  con 
taius  designs  and  weaving  directions  for  all  woolen 
fabrics,  ginghams,  and  prints  from  the  newest 
foreign  eamp'cs,  and  of  original  conception.  Also 
samples  of  ai,d  recipes  for  itjindard  new  and  novel 
effects  in  dyes  and  colors.  It  U  indlepenaable  to 
weavers,  designers  and  dyers. 
The  terms  of  Subscription  are  as  follows : 
UEGORn SI  50  per  annum. 

Suri'LKTBENT d  50  " 

Both  Publications 5  00       " 

Address 

THE  INBTTSTRIAL  RECORB  CO., 

IS  EXCHANaa   PLACE, 
V,  0.  Box  1,396,  New  York. 


Mahcii  S.  1876.] 
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Cotton. 


Pirn,  For  wood  &  Co., 

OENERAL,  COMMISSION  MERCHANTS, 

P.  O.  BOX  013,  P.  O.  BOX  4064, 

Hetv  OrlcaiiM,  La.  New  York. 

Xzeoute  orders  for  Future  Contrmcu  In  New  York 
nd  Liverpool,  and  make  advuncei  on  Cotton  and 
ther  produce  conslpned  ro 
LEECH,    IIAKKISON    &    FOKWOOD, 

LivKr.rv)<)L. 

AlBO,  execute  orders  fur  Merchandlttc  In 

BnKl<*>><l,  China,  India  and  Slntcapore. 

UNDERWRITERS    IN    NEW   ORLEANS 

for  the 

British  ii   Forplen   marine   Insurance 

Company  of  lilvorpool. 


D.    L.     Bennet  &   Co. 

GENERAL 
COnraiSSiON      nERCHANTS, 

121  Penrl  Street,  Mew  York. 

Special  attention  Riven  to  the  execatton  of  orders 
for  the  DQrcbaae  or  sale  of  Contracts  for  Future 
PellverT- 


K.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MEUCHANTS. 

AND 

FINAKGIAI.    AGENTS, 

132    Pearl   Street, 
P.  (I  Box  .3,909.  New   York. 

Advances  made  on  Consignments. 
Special  personal  attention  to  the  pnrchHse  and  sale 

of  '•  CONTKACTS  FOK    FUTUHK  DELlVKIiY  "  OF 

COTTON. 


Knoop,  Hanemann  &  Co 

OO.n.HISSION     lUERCIIANTS, 

S3    KX  CHANGE    FLACK.    NEW    TORE. 


B0V9IS  nt 

nancbesler  and    Liverpool, 
D  E     J  E  It  •<•  E  V     Se      C  «»  . 

R.  M.  Waters  &  Co., 

56  RROAD  ST.,  NEW  YORK. 
llASKEliS  Jt  COTTON  COMMISSION  MEIiCIlAJiTS 
Investment  Securities  bouRlit  and  sold.  Orders  exe 
cnted  at  the  Cotton  Kxchan^es  In  New  York  and  Liver 
pool.  All  Business  traus.ictcd  STKlcrrLY  on  Commis 
8ION,  so  that  no  Interest  of  uur  own  can  possibly 
eonmct  witli  that  of  our  patrons. 


J.  L.  MACAU- -AT. 


A.  J.  UACACLAY. 


Macaulay   &   Co., 

coinraissioN  niERcnANTS, 

23  WILLIAM  STREET,  NEW  YOEK. 
Future   Contracts  for  Cotton  bought  and  sold  OD 
C«*niml8g|')n  In  New  York  and  Liverpool. 

L.   F.   Berje, 

COTTON  BUYEi;  AND  COMMISSION  MERCHANT 
NEW     ORLEANS,    LA. 

J.  C.  Johnson  &  Co  , 

COTTOU    BUYERS    FOR    MANCFACTUREHS 
WBWPHHH.    •r«NN. 

Walter  6c   Krohn, 

COTTON    BROKERS, 
53   BEAVER  STREET,  NEiy  YORK 

McAlister  &  ^c^''heless, 

COrTON 
OOn.-niSSION    .nERCIIANT 

NASHVILLE,  TKNNKS8KE. 

9p«clal  attention  given  to  Spinners*  orders.    Corre 
Vponileiice  suUciteit. 

KariBKKcis.— Third  and   Fonrtn  National  Bank 
andPro^i  "or.  of  Tun  OF«f>Ntor.w 

D.  W.  Lamkin   &   Co  , 

Cotton  Factors, 

VICKSBL'RG,    miss. 

Order*  to  purchase  Cotton  In  our  market  solicited 
Kefer  to  Messrs.  SOKTON,  ELAUUHTEi:  &  CO. 
New  York. 


Cotton. 


Woodward   &  Stillman, 

BEAHIUCS  BANK  BULLDlKO. 
No*.  74   dE    76    Wall    Street, 

NEW  YORK. 

UKNERAL  COMMISSION  MERCHANTS 

LOANS    mADE  ON    ACCEPTABLE 
SECURITY. 

LIheral  advaacea  made  on  Conalgnmcnta. 

Fpccial  attention  paid  to  the  execution  of  or,icr8  for 
Hie  purchase  or  sale  of  contract*  for  future  delivery 
of  cotton. 

W.  C.  Watts  &  Co., 

ai  Rrown'R  BulldluK*, 

LIVERPOOL, 

toUclt.  con9lj;nirenta  of  COTTON  and  orders  for  tBa 
purchase  or  sale  of  future  shipments  or  dellvenov 
Advauces  made  on  consignment,  and  all  Infonnatloi. 
afforded  by  our  frlemls,  Messrs.  D.  WATTS  &  Co.,  SI 
Stone  street.  New  York,  and  Messrs.  D.  A.  UIVUN  <a 
SJN,(!4  Oaronne  Street,  New  Orleans. 


Ware,   Murphy  &   Co., 
Cotton    Factors 

AND 

GENERAL  C0AIMISSION  MERCHANTS 
COTTON  EXCIIANfiE  RUILDING, 

NEW     YORK. 

Special  attonMoQ  paid  to    he  exeeulloa  of    orders 

for  the  purcuase  or  sale  of    contracts  for  raCurt 

delivery  of  cotton.    LIheral  aiiv.'iLces  made  on  coD' 

signments. 


Robb    8c    Peet, 

BANKERS    AND   CCJIMISSION    MERCHANTS 

No.     S8     WALL,    STREET* 

Ne«v    Y'ork. 

Advances  made  on  Consignments.  Specia  attention 
paid  to  purchases  or  sales  of  "  Cotton  Fiiiures.  *  Hill 
oi  Exchange  on  the  CITY  BANK,  LONDON,  and 
lOTTINGUEU  &  COm  PARIS. 

Robt.  L.  Maitland  &  Co.. 

COTTON  FACTORS  &  COMMISSION  MERCHANTS 
No.  43  Rroad  Street,  New  York. 

Sawyer,  Wallace  &  Co., 

COTTON  FACTORS  &  COMMISSION  HEKCUANT 
47  Rrond    Street.  Nei«r  York. 


Deniiis   Perkins  &   Co., 

COTTON    BROKERS, 
117    Pearl   Street,    New   York. 


Hopkins,  Dwight&Co., 

COTTON  FACTORS*  CO.MMISSION  MERCHANTS 
No.  134  Pearl  Street,  New  Y'ork. 

Geo.   Copeland, 

COTTON    BROKER, 
136   PEARL    STREET,  NEW^  YORK. 


H.  J.  Baker  &  Bro., 

315   PEARL  STREET,   NEW  YORK 

IMI'OUTEHa    AND    MANLFACTCKERS    OF 

Prime    tlaallty    Chemical    manure 

Chemicals  for  the  Vllle  formulas,  for  all  Crops 

Chemicals  for  the  StockI>ridKe  formulas. 

Dissolved  Hone— Sulphate  Ammonia,  Nitrate  Potash 
Nitrate  Soda,  Sulphate  of  Pot.ish,  Muriate  of  Potash 
40  per  cent  actual  Potash.  Super-phosphats  I.Imn 
Also,  strictly  pure  ground  Bone. 

Our  descriptive  circulars  mailed  free.  The  materia 
t^r  special  f erUllun  for  partlrolar  cropr. 


Cotton. 


Henry   Hentz  &  Co., 

GENERAL 
commissi  ON     mERCHA.'VTS, 

174  ic  176  Pearl  St  ,  New  York. 

Advances  made  on  ConBlgnip«*nta  to 
nesars.    JAmES    PINLAV    tc    CO., 

LIVKKPOOL,  LONDON  AND  OLASOUW. 
Also  execute  orders  for  Merchandise  through 
messrs.   FINLAY,    mL'IR    &    CO., 

CALCUTTA    AND    BOMBAY. 

FOTCRK  CONTRACTS  FOR  COTTON  bought  and 
lK>ld  on  commission  In  New  York  and  Liverpool. 

E.  S.   jemison  &  Co., 

(Successors  to  JIOOLY    &    JEMISON), 
BANKERS,    COTTON     FACTORS 

AXD 

GENERAL  COMMISSION  MERCHANTS. 

No.  123  Pearl  Street,  fiew  York. 

Advances  made  on  Con.lgntncnts  Future  Con- 
tracts for  Cotton  bouKbt  aDd  sold  on  CotninlssloD,  Id 
New  Yoric  and  Liverpool. 

B.   R.  Smi'h  &"Co., 

COTTON 

coininissioiv    itiii:rchant8« 

125  PEARL  STREET,  NEW  YORK, 

AXD 

4-1  Broad  Street,  Boston. 

Liberal  advances  made  on  consignments.  Prompt 
personal  attention  paid  to  the  execution  of  orders  for 

tae  purchase  or  sale  of  conlracta  for  future  delivery."^ 

BLOSS  &  INCHES, 

COTTON     FACTORS 

LSD 

SENEliAL  COMMISSION  MERCHANTS 
14a  Pearl  Street,  New  York. 

E.    O.    Richards, 

(Successor  to  A.  L.  RICHARD3) 
.Shlpplns  and   Commission  merchant 

No.    89    BROAD    STREET,    NEW  YORK. 


H.  Tileston  &   Co.^ 

OOTTON  BUYKUS  &  COM.MI8SION  MERCHANTS 
60  Stone  Street,  Ncxv  York. 

f>..,<pr.  In  Fntures  executed  at  N.  V.  Cotton  Rxchango 

Waldron    &    Tainter, 

(Encce  (scrsto  KOlUfE  «  BLOCKS), 

GENERAL  COTTON  mERCHANTS 

97  PEARL    STRKEP.    NEW  YORK. 
Future  orders  promptly  executed. 


ly:  iscellaner  US. 


Wire     Rope. 

STEEL  AND  CHARCOAl, 
IRON  of    superior  quality 
suitable  for  MINING  AND 
HOISTING  PURPOSES.  In- 
clined Planes,  Tran.<)ml8aioD 
of  Potver,  Ac.     Also  Oftt- 
jvan'.zed  Charcoal  and  BBtor 
l-ihlps'  RliTKinK,  Suspension 
f  Bridges,  Derrick  Guy8,FerrT 
I  Ropes.  Ac.     A  large  stock 
constantly   on    hand    from, 
which  any   desired   length 
arc  cut.  tXAT  STEEL  AND 
IRON    ROPES    for    Mining 
purposes   manufactured  to 
order. 
J(>ll.\     W.    mASON    dc    CO., 

43    Hroadway,  New  Y'ork. 

English   Cannel, 
Liverpool   Orrell, 
American   Orrell, 

Now  landing  ami  in  yard,  for  sale  at  lowest  mar- 
ket prices  in  lots  to  suit  purcba.cra.  Also,  all  kinds 
of  the  best 

ANTHRACITE    COALS, 
The  Trade  enpplied. 

ALFRED    P.lRmELE, 
33  Pine  street. 
Yard— 537  West  iBd  streot 
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COTTON 


FROM 


SEED     TO     LOOM. 

1   8  T'  8  . 


We  shall  issue  this  Book  on  Cotton 

Saturday,  March    9th,   1878. 

ItA  contents  will  be  as  follows: 

3i:a^i»   of  irvi>iA. 

We  have  prepared  a  large  Map  of  India,  showing,  among  other  things,  all  of  the 
cotton  districts  of  that  country.  The  map  is  made  up  from  original  sources  and  will, 
w«  tMuk,  be  found  very  useful. 

CHAPTER    I. 

Introductory  -Showing  the  Object  and  Scope  of  the  Book. 

■  This  Chapter  ia  given  in  full  in  the  editorial  pages  of  the  Chronicle  to-day. 


CHAPTER    II. 

HSrtory  of  Cotton  in  the  United  States  from  the  date  of  its  earliest  production, 
tracing  the  progress  from  year  to  year,  with  the  inventions  which  gave  the 
impulse  to  that  progress;  also  a  table  of  receipts  and  exports  at  each  out-port  ol 
the  United  States  from  the  earliest  records  down  to  1877,  &c.,  &c. 

CHAPTE  R    III. 

India  production  of  Cotton  Goods  from  Earliest  Dates — Interesting  Review  of  the  India 
Export  Trade  in  Goods  from  before  the  Christian  Era  to  the  Present  lime,  &c. — 
Tlie  Monsoons  and  tbeir  effect  upon  and  relation  to  the  Cotton  Crop — Also,  the 
past  Productiou  of  Cotton  in  India  and  the  present  supply,  with  a  detailed 
description  of  each  Co' ton  District  from  xvhich  the  present  supply  comes — Several 
wood-cuts  and  full  Statistics  of  the  Trade,  &c.,  &e. 

CHAPTER    IV. 

Acreage  in  the  United  States — Yield  and  Acreage  by  States  since  18G9 — Possibilities  of 
Crops  with  Acreage  given — Growth  in  Acreage  illustrated  and  proved — Percentajte 
of  Production  and  Acreage  in  Each  State,  &c.,  &c. 

CHAPTER    V. 

XHaDting — Cultivation  from  January  tj  June — How  Land  Prepared  and  Seed  Planted — 
Old  Lands  being  Reclaimed— Early  Growth  of  Plant — Chopping  Out— Securing 
a  Stand — Cotton  Plant  very  tender  in  Early  Life  and  tough  afterwards— Its  Early 
Enemies  and  Diseases — Crab  Grass- Wet  May  and  June — Rainfall,  Thermometer, 
Chronicle  Weather  Reports  and  Agricultural  Bureau  Reports,  from  January  to 
June,  for  1870  to  1877— Very  important  deductions  from  the  weather  data,  &c.,  &c. 

CHAPTER    VI. 

Summer  and  Fall  Growth— Formation  of  the  Bud,  its  Shape,  &c.— The  Blossom,  how  it 
changes  its  Color  and  Shuts  and  Falls— Formation  of  Boll — Habits  of  Blossom  and 

Plant  in  Relation  to  Sun — Definition  of  Bottom  Crop,  Middle  Crop  and  Top  Crop 

Cotton  Enemies  in  Summer,  Lice,  Rust,  Shedding,  Boll- Worms,  Caterpillars,  &c. 

Number  Bolls  to  Make  a  Pound,  &-.— Rainfall,  Thermometer,  Chronicle  Weather 
Reports  and  Agricultural  Bureau  Rep^rts,  from  July  to  December,  for  1870  to  1877 
— Important  deductions  from  this  Riview  and  Analysis  of  Weather  for  past 
Seasons,  &c.,  &c. 

CHAPTER    VII. 

Gathering  and  Marketing  of  Crop— The  Influences  affecting  Market— When  and  why 
a  Crop  will  be  Marketed  Early— An  Analysis  of  the  Movement  to  the  Ports  of  Each 
Crop  from  1870  to  1877,  and  the  Reasons  for  Delays  and  for  Haste— Tables  Showing 
at  Several  Points  in  Each  State  the  Date  of  Frost,  End  of  Picking  Season,  Receipts 
of  First  Bales,  Receipts  New  Cotton  to  September  1,  &c.,  &c.— Also,  Height  of 
Rivers  for  a  Series  of  Years.  All  these  facts  are  so  arranged  as  to  enable  the 
jeader  to  form  a  correct  opinion  of  the  future.  This  chapter  closes  with  the  daily 
leceipts  and  percentages  of  past  receipts  for  a  series  of  years,  kc,  &c. 


Frioas 


CHAPTER    VIII. 

as  of  Spots  and  Futures,  for  a  Linsr  Series  of  Years,  at  New  York  and  Liverpool, 
■with  a  History  of  the  Influences  Affecting  Same,  &c.,  &c. 

CHAPTER    IX. 

Coosnmption  of  Cotton  in  Europe  and  the  United  States— Some  Thoutrhts  on  this 
Subject  which  may  ba  Suggestive— Also,  full  Tables  and  Statistics  Showing  Past 
Consumption,  &c.,  &c. 

This  is  a  very  brief  summary  of  the  contents  of  this  book.  It  is  a 
large  octavo  volume  of  over  three  hundred  pajres,  containing  everthing  the 
trade  needs  for  reference,  and  drawing  conclusions  from  tlie  experien'ce  of 
the  past,  which  ought  to  make  crop  estimates  in  the  future  less  difficult 
and  nncertaiii. 

Price,    ------     Three    Dollars. 

Will  he  mailed  to  any  address  post-paid  on  receipt  of  price. 

William  B.   Dana  &  Co., 
■ro  &  81    AVilliaixi   Streets   New  York. 


Cotton. 


James  F.Wenman  &  Co 

COTTON    BROKEBS, 
No.  146  Pearl  Street,  near  AVall,  N.  "i 

Established  (In  Tontine  BulWlng)  1841. 

Edward  H.Skinker&  Co. 

COMMISSION  AND  COTTON  MERCHANTS, 
97  Pearl  Street,  New  York. 


Miscellaue  ouE. 

raANCHESXEIl 

Locomotive     Works, 

MANDFACTUKKKS    OF 

LocomotlTen,    Stationary   Steam  Fn* 

gines,  and  Tools, 

MANCHE8TBH,   N.  H. 

GRETAS  BI.OOD,     W.G.  MEANS, 

Superintendent  TreasnrtT, 

Manchester.  N.  H.         40  Water  stieet.  Bostoj 

Henry  Lawrence  &  Sons, 

MANUFA0TUSER8  OF 
.UlNILA,  SISAL,  JUTE  &  TARRED 

CORDAGE, 

FOR  EXPORT  AND  DOMESTIC  USB 

GANGS  OF   WGGINO  MAUfi  TO    OHDKK. 
192  FHONT    STREET,  NEW  YORK. 

HOME 

Insurance  Company 

OF    NEW    YORK, 

07FICE,    No.    135    BROADWAY. 

Fortj-Ninth  Semi-Annnal  Statement) 

SHOWINO   THB 

Condition  of  tlie  Company  on  tlie  first 
day  ol'  January,  1878. 

CASH  CAPITAL  $3,000,000  OO 

Reserve  for  Re-lnenrance 1,836,432  31 

Reserve  for  Unpaid  Loeees  ana 

Dividends 256.391  42 

NetSurplus 1,016,703  02 

TOTAL  ASSETS  $6,109,526  75 

SUMMARY    OF    ASSETS. 

Cash  In  Banks $161,727  56 

llonds  and  Mortf;ages,  being  first  lien  on 

real  estate  (worth  f  J,29S,2()0) 2,016,908  00 

United  States  stocks  (market  value)   3,01C,S75  no 

Bank  Stocks  (market  value) 254,11'U  06 

State  and  City  Bonds  (market  value) 124,628  00 

Loans    on   Stocks,    payable   on   demand 

(market  value  of  Srecurltles,  H3;.093)...  314,213  47 

Interest  due  on  ist  of  .January,  1878 6i.2!2  89 

Balance  In  bands  of  Agents 135,201  13 

Kealestate    12,500  00 

Bremlums  due  and  uncoHected  on  Policies 

Issued  at  this  olllce 7,87:  20 

Total $6,109,523  7 

CHAS.  J.  MARTIN,  President. 
J.  H.  IVASHBURN,  Secretary. 

MTNA 

Insurance  Company 
of  h.\rtfori). 

INCORPORATED     IN    1819. 

Total  Assets',  January  1,  1877 $7,n5,6Jt  42 

Capital $3,000,000  00 

Re-insurance  fund.  ...     1,741,273  43 
Unpaid  losses  &  other 
claims 429,114  82—    5,170,388  24 

NET  S>UR°LUS,  Jan.  1,  1877.  $1 ,945,236  18 
BRANCH    OFFICE: 

No.  173   Broadway,  Nc*v  York. 

JAS.    A.    ALEXANDER,    Agent. 

Liverpool  & 
London  &  Globe 


Insurance  Company, 
45  William  SL 

J.BE.    PVJLSFORD, 

Bbsidknt  Manager. 
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Financial. 


THE 


National  Bank-Note  Co., 

(INCORPOnATED  KOVEMBEK,  1S59.) 

OFFICE,  No.  1  \irAIX  STREET, 

NEW  YORK. 


EKeXATERS   OT   TltK  '^ 

United  States  Bonds,  Notes,  Currency 
and  National  Bank  Notes. 

ENOBArmo  aj»d  Pbistino  or 
BANK-NOTES,  STATE  AND  BAIIROAD  BONDS, 

POSTAGE  AND  REVENUE  STAMPS, 
OEBTIPICATES,  DRAFTS.  BILLS  OF  EXCHANGE, 

AND  COMMERCIAL  PAPERS, 
in  the  highest  style  of  the  art  with  tpeeial  taf4- 
traardi  devised  and  patented,  to  prevent  coontsr 
teitiag  and  alterations.  < 

This  Company  engraves  and  prints  bonds,  postage 
■tamps  and  paper  money  for  various  foreign 
Oovemments  and  Banldng  Institntlons — South 
American,  European,  West  India  Islands,  Japan,  &,z. 

KjOmmunleaHom  may  6e  a6LAreiitd  to  tM* 
Company  in  any  language. 

J.  H.  VAN  ANTTTERP,  Pres't. 
J.  laACDONOI^GH,  Vlce-Prcs't. 
A.  D.  SHKPARD,  Treasurer. 
JNO.  E.  CURRIEU,  Secretary. 

Asa  t,  Jr'oTTBR,  I'rest.     Sah'l  Phillips,  Cashier. 

Maverick  National  Bank 


Financial. 


BOSTON 


Capital, 
Surplus, 


$400,000 
300,000 


Special  attention  given  to  COLLECTIONS,  and 
prompt  remittances  made  on  day  of  payment. 

Boston  business  paper  discounted.  Correspondence 
Invited.        

Kountze   Brothers, 

BANKERS, 

13    \rALL    STREET,  NE^T    YORK, 

Iisae  letters  of  Credit,  available  In  all  parts  of  the 
world ;  also.  Time  and  Sight  Bills  on  the  UNION 
BANK  OF  LONDON.    Cable  Transfers  made. 

Trask    &   Francis, 

BANKERS    AND    BROKERS. 
No.  7   NEW  STREET,  NEW  YORK. 

Transact  a  General  Banking  Business. 

STOCKS,  BONUS  and  GOLD  Bought  and  Sold  on 
Commission,  and  carried  on  Margins. 

Deposits  Hecclvcd  and  Intc  est  Allowed. 

tV  Accounts  of  Country  Banks  and  Bankers  re- 
celved  on  favorable  lenns. 

Charles  G.  Johnsen, 

MERCHAWT    A\n    BA^TKER, 

166  GRAVIER  STRKKT 
NEW     ORLEANS,     LA 


Jesup,    Paton   &   Co., 

No.    52    AViUlam   Street, 
NEW    YORK. 

Draw  Exchange  on  Union  Bank  of  London. 

Aceonnts  and  Agencies  of  Banks,  Bankers  and  Mer" 
cantlle  Firms  received  upon  favorable  terms. 

Bonds,  Stocks,  Commercial  Paper,  Gold,  &c.,  bought 
and  sold  on  Commission. 

Act  as  agents  for  Corporations  In  paying  Interest 
Coupons  and  Dividends,  and  also  as  Transfer  Agents. 

Dividends,  Coupons  and  Interest  collected  and 
remitted. 

Banque 
Centrale     Anversoise, 

Antwerp  . 


Paid-Up  Capital,  -  ■  9,000,000  Francs. 

TRANSACTS     A 
GENERAL    B.ANKING    BUSINESS. 

COBRESPONDESCK    SOLICITED. 

I       Hatch  &  Foote, 

BANKERS,  No.   12   WALI<    STREET 

BtrV    AND    8KLL 
GOVKItNMENT     BONDS,    GOLD,     STOCKS     AND 
MISCELLANEOUS   SECURITIES, 

J.  U.  BAAB.         J.  IIS^OSTI.SB.  C.  F.  KDSHfiSKDMDT 

Haar  &   Co., 

BANKERS    AND     BROKERS, 

45  WALL  STREET. 

DEALERS  IN  SPECIE  AND  UNITED  STATES 
SECURITIES.  Boy  and  sell  .Stocks,  Bonds,  and  Gold 
for  cash  or  on  margin.  S,>tclal  attention  paid  to 
orders  fur  Investments. 

OKUEl^S    EXKCUTED    AT    THE   PHILADELPHIA 
AND  BOSTON  STOCK  EXCUANGES 

A.  H.  Brown  &  Co., 

Bankers  and  brokers, 

T  WaU  St.,  Cor.  New,  New  York. 

INVESTMENT  SECURITIES. 
Special  attention  to  business  of  country  banks. 

Adolph  Boissevain  &  Co. 

BANKERS 

AND 

conmissiON  iuerohants, 

AMRTEKDAM,   HOLLAND. 
N.  T.  Correspondents.— Messrs.  BLAKE  BROS.  &  CO. 


H.   L.   Grant, 

No.     145     BROADWAY, 

NEW    T0I5K. 

CITY  RAILROAD  STOCKS  &   BONDS 

BOUGHT  AND   SOLD. 
See  qnotauona  of  City  Railroads  In  this  paper. 


Financial. 


The  Bank  of  Califuruia,  Sau  Francisco. 

CAriTAL,  Paid  up  in  Gold,  $5,000,000. 

D.  O.  MILLS.  President.    WM.  ALVORD,  Vloe-Pres't, 

TH0.MA3  BROWN,  Cashier. 

Laidlaw  &   Co., 

BANKERS, 

AGENTS  FOR  THE  B.\NK  OF   CALIFORNIA, 
No.  13  Flue  St.,  New  York. 

Receive  deposits  and  transact  a  general  banklnflr 
business ;  execute  orders  at  the  N.  Y.  Stock  Exchange 
for  Stocks,  Government,  State,  Municipal  and  BaU- 
roai  Bonds  and  Gold. 

Particular  attention  given  to  thepnr* 
chase  and  sale  of  ITIinins  Stocks  in  San 
Francisco,  Tor  Tvbich  we  have  the  best 
facilities;  also  all  other  California  Securities. 

Issue  Bills  of  Exchinge.  Letters  of  Credit  and  Tele. 
graphic  Transfers  on  London.  Tokohami,  Shanghai. 
Hong  Koug,  Honolulu,  Virginia  City  and  San  Fran- 
cisco. 


G.  Amsinck  &  Co., 

ISO  Pearl  Street,  New  York, 

AOSNTS  FOS  Tea 

LONDON   AND    UANSEATIC    BANK 

(LlKIT«D).-LONDON. 


NEW  VOKK, 
134  Bearl  Street. 


BOSTON, 
70  SUve  Street 


GOSSLER    &    Co., 

ODKRBSPONDENTS    Or 

International  Bank  of  liamburKand 
London,  (Limited.) 

HOUSB      IN      EUKOPE, 

JOHN  BERENBERG,  GOSSLER  it  CO 

HAMBURG. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SmiTH,    PAYNE    Sc    SMITH'S, 

BANKEB.S,    LONDON; 
MANCHESTER    &    COUNTY     BANK, 

"LIMITED"; 
JOHN  STUART   &    CO.,    Banker*, 

MANCHESTER,  PAYABLE  IN  LONDON ; 
ULSTER    BANKING    COMPANY, 

BELFAST,    IKELAND; 
AND  ON  THE 

NATIONAL    BANK    OF   SCOTLAND. 

ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CBM)IT 

Hilmers ,  McGowan  &  Co 

BROKERS    IN 
FOREIGN    EXCHANGE    AND    OOI.D, 
63   Wall  Street,   New  York.     - 

(P.  O.  BOX  2,M7.) 
Special  attention  paid  to  the  negatlatlon  of  Com 
merclal  bills. 

N.  T.  Beers,  Jr., 
Brooklyn     Stocks, 


i)t 


GAS    STOCKS, 

WAIL     STREET. 


THE   CHRONICL 


Vol.  XXVI. 


Boston  Baawers. 


Qmo.  Wm.  Ballou.  Ghobge  H.  Holt, 

Member  N.  Y.  Stock  Kxchang 

Geo.AVm.Ballou&Co 

8  WALL  STREET,       12  DEVONSHIRE  ST., 
New  Vork,  Boston, 

BANKERS  AND   DEALERS  IN 

Municipal   Bonds. 
Brewster,  Basset  &  Co., 

BANKERS, 


no.    35     CONGKESS    STREET, 
Boston,   inaBs. 

De&Iera  Id  StockB.  Bonds,  Gold  and  Commercial 
paper. 

Orders  executed  on  Commission  at  Brokers  Board 
Auctions,  and  Priv&te  Sale. 

Investment  Securities  constantlv  op  hJinc. 


Chas.  A.  Sweet  &   Co., 

BANKERS, 

40   STATE   STREET,    BOSTON. 

DEALERS  IM  GOVERNMENT  SECU.tlTIES,  Gold, 
State,  City,  County  and  Railroad  Bonds. 

Parker  &  Stackpole, 

BANIiBBS,    78    DEVONSHIRK    STRKKT 
BOSTON, 

Bny   and    Sell      Western     City     and 
Connty  Bonds. 


Fhila.  Sl  Haltimort)  Bankers. 

Wilson,  Colston  &  Co., 

BANKERS    AND    I'ROKKRS, 
BAI.TIK.OBE. 

INVESTMENT  and  VIRGINIA  BECUR1TIB8  a 
specialty. 

Correspondence  solicited  and  Information  Itir- 
alstaed. 

N.  Ii .  COBRKSpONURyTS— McKlm  Brotherp  &  *'o. 


Southern  Bankers. 


B.  a.  Berbdbs,  Prea'i.      A.  K.  Wai££r,  Uastiiei. 

First     National      Bank, 

WILMINUTON,  N.  C, 

CoUeclioos  made  on  all  parts  of  the  llnlted  States 

rBOB.  p.  UlLLKE,     B    S,  WIIUAMB.     JSO.  W.  UlLLXB 

Thos.  p.  Miller  &   Co., 

BANKERS, 
MOBILE,    ALABAinA. 

Special  attealjon  paid  to  collecllons,  with  prompt 
remittances  at  current  rates  of  exchange  on  day  of 
^yment. 

Coirenpondents.  —  German  American  Bank,  New 
fork;  Louisiana  National  Bank. New  Orleans ;  Bank 
of  Liverpool,  Liverpool 


James    Hunter, 

p.  O.  Box  81.  Savanuab,   Geor0la, 

AND 

jaues    hvkter, 

26  Pine   Street,   New   Vork, 

Broker  and  Dealer  In  Southern  Securities.  Loans 
Negotiated.  Advances  made  on  Securities  placed  in 
my  hands  for  sale  at  current  rates. 

Kefebkncks.— Henry  Talmadge  &  Co.,  and  Eugene 
Kelly  &  Co.,  New  Tork;  Southern  Bank,  Savannah,  Ga 

THE    ClTTf    BANK    OF    HOUSTON, 

Capital,    $500,000, 

Houston,      Texas. 

We  give  special  attention  to  collections  on  all  aoccs- 
itble  points. 

DiBKCTOEs.— Benjamin  A.  Botts.  Pres't:  C.S.  Long- 
cope,  W.J.  Hutjnine.  F.  A.Klce,  C.C.  Baldwin,  W.B. 
"Sf'S!,'',*^''''  lirewster.       BEN  J!  A.  BOTTS,  Pres't. 

B.  F.  WEE.MS,  Cashier. 

Adams    &     Leonard, 

B  A  N.K  E  B  S  , 
DALLAS,     TEXAS. 

Hew  Sork  Corretpondeut .Moody  A  JemlsoD. 


Soutnsrn  Bankers. 

T .    W .    House, 

BANKER, 
41    MAIN    ST.,    HOUSTON,    TEXAS. 

DEALER    IN 

Gold,  Silver  and  Negotiable  Securities. 


COLLECTIONS    MADE    TBROVQHOUl     THE 
A  J  ATE 


BUYS   AND   SELLS    EXCHANG'?    ON    ALL    THE 

PRINCIPAL  CITIES  OF   THE  UNITED 

STATES  AND  EUROPE. 

Western  Banire  s. 

THE 

Anglo-Calitornian  Bank 

(LIMITED), 
LONDO.N,  Head  Office,  3  Angel  Court. 
SAN  FRANCISCO  Office,  422  California  St. 
NEW  YORK  Agents,  J.  &  W.  Seiiirman  &  Co. 
Authorized  Capital,    •    -    $6,000,000. 
Paid-up  and  Reserve,    -      1,55  0,000. 

Transact  a  general  Bauklng  huPiness.    Issue  Com 
mercial  Credits  and  Bills  of  Exchange,  uvaiiable  in  all 
parts  of  the  world,    t'oliecttnns  aad  orders  for  Bonds 
Stocks,  etc..  executed  upon  the  most  lavorahle  lerm? 
FHEn-K  F.  LOW,  l.i,„o»..,. 

IGNATZ  STRISHART,  i"'""'*"'"- 
P.  N.  LILIENTHAL    Cashier. 

Exchange     Bank, 

DENVER,    COLOR.IDO. 

Capital  Stock, S2o0,000 

Capital  raid-in,    -    -    .    -    -     185,000 

F.J.  EBERT,  Pres't.       A.  J.  WILLIAMS,  VIce-Prcs't. 
S.  G.  COLLINS,  Cashier. 

CORRESPONDENTS. 
Nbw  York— Tradesmen's  National  Bank. 
San  Feancibco — Wells,  Fargo  &  Co.'s  Bank. 
Especial  attention  glveii   to  Collections,  and   Ee- 
mlttances  promptly  made. 

The    Nevada    Bank 

OP    SAN   FRANCISCO, 
SAN    FRANCISCO,    CAI.. 

Capital,  tuUy  paid  In  coin,  $10,000,000 
Reserve,   ........     2,500,000 

LOUIS  McLANE,  President. 

J.  C.  FLOOD,  Vice-President. 

C.  T.  CIIRISTENSEN,  Cashier 

CORRESPONDENTS: 

LONDON Smra,  Patnz  &  SiiiTns. 

NEW  TORK Tub  Bane  of  New  York.  N.  U.  A 

The  Bank  of  New  york,N.  B.  A.,  Is  prepared  to  issue 
Telegraphic  Transfers,  Letters  of  Credit  and  Drafts 
on  The  Nevada  Bank  of  San  Francisco. 

English  Cannel, 
Liverpool   Orrell, 
American   Orrell, 

Now  landing  and  in  yard,  for  sale  at  lowest  mar- 
ket prices  in  lots  to  suit  purchasers.  Also,  all  kinds 
of  the  best 

ANTHRACITE    COAI.S, 

The  Trade  supplied. 

AI.FRED    PARMELE, 

32   Pine   street. 

Yard— 537  West  32d  street. 

Smith's  Umbrellas. 

^WGHAM,  any  lizo SI  00 

G  PAN  ACQ,  patented 2  00 

SILK,  paragon  frame 2  50 

Fine  Silk  Umbrellas  in  great  variety. 
Umbrellas  and  Para»ols  to  order  &  repaired. 
1303  Broadivay,  corner  asih  street. 

104  Broadway,  near  Wall  street 
77  Fulton  Street,  mar  Gold. 
WIIOLESALK  : 

405  Broadway,  near  Canal  street, 

EstablishedA.D.1802 


F  inancial. 


Gwynne   &   Day, 

[Establi^hed  1S5*.]  No.  IG  "Wall  Street. 

Transact  a  general  banking  and  brokerage  busineas 
In  Uallway  shares  and  bonds.  Ciovernment  Securities 
and  GoU. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 

R.  T.  Wilson  &  Co., 

BANKERS   AND    COMMISSION    MERCHANTS 
2  £scliaiige  Court,  New  York. 


ERIE  RAILWAV.-FORECLOSXJRE 
SALE.— buiTeme  Court  of  ilie  State  of  !Ntw  York. 
— THK  KAHMb;ii^'  L()/\N  &  TrtUST  CO.MPANY. 
plaintiff,  against  THE  ERIE  RAILWAY  CO.MPaNY 
^Nii  OTHEUS.  defendants.— By  virtue  of  and  pur- 
suant to  a  judgment  and  decree  of  foreclosure  and 
sale,  rendered  and  entered  at  a  Special  Term  of  the 
said  Supreme  Court  In  the  above-entitled  action,  on 
the  seventh  day  of  November,  A.  J>.  isil,  I,  George 
Tickoop  Curtis,  lieferee.  appointed  tnerein  to  pell  all 
and  6inguLi»--yie  mortgaged  premises,  franchises 
and  property,  both  real,  personal  and  mixed,  mentJon- 
'd  in  the  complaint  In  this  aciion  and  laeutloned  in 
the  said  judgment  and  decree,  being  the  same  mort- 
gaged, or  IntendPd  so  to  be,  to  the  plaintiff,  the 
Farniers'  Loan  &  Tru  t  Compan\ .  by  a  mortgage  bear- 
ing date  on  the  lo  nh  day  of  February,  A.T).1874,do 
hereby  giv«  notice  that  on  the  tweury-fifili  day  of 
March,  in  the  year  laTs,  at  12  o'clock  noon,  at  the 
Merchants'  Exchinge  Salesroom,  No.  lU  Broadway, 
in  the  City  of  New  YorK,  by  Bernard  t^myth,  Auc- 
tioneer, I  shall  proceed  to  se.l  and  shaU  sell  at  public 
auction,  to  the  bighefct  bidder,  for  cash,  the  followiiiK 
^escribed  property:  .v  11  and  singular  the  railways  of 
the  said  company,  from  ann  Including  Piermont  on  the 
Hud--.on  r  iver  toand  including  the  hnal  terminusof 
tlic  said  railway  on  Lake  Erie,  and  the  railwav  known 
as  the  Newbury  Branch,  from  Kcwburg  to  the  main 
\u\v. ;  and  also  all  that  part  of  the  railway  designated 
as  the  Buffalo  Branch  of  the  Erie  iiailway,  cxteudiug 
irum  Hornellsvlll.^  to  Attk-a.  In  the  State  of  New 
York;  and  also  all  ot'-er  railwavs  helonglng  to  the 
company  in  ihe  Statesof  New  York, Penn^ylvanlaand 
New  Jersey.or  any  ol  tlnm,  togeiber  with  all  the  lands, 
trackp,  line*',  rail-!,  brldge^■,  ways.  buiU;ings,  plere, 
wharves,  struc  ures,  erettlons.  lences,  ualh,  (lxtures» 
franchises,  privileges  and  rights  of  the  &aid  com- 
pany ;  and  also  all  the  locomotives,  engines,  tenders, 
cars,  Ciirrlnges,  tools,  niaciiineiy,  mai.ufactuied  or 
unmanufactured  materials,  coal,  wood  and  t-upplles 
of  every  kind  belougliig  or  appertaini  g  to  the  t-ald 
company;  and  all  toiin.  income,  I  sues  and  profits 
wrislng  out  of  i^ald  property,  ami  a'.l  rigiits  to  receive 
or  recover  the  same;  also  all  the  tst^ie.  right,  title 
and  Interest,  terms  and  remainder  of  tesms,  fran- 
chises, privileges  and  rights  of  action  of  whatsoever 
n:ime  or  nature,  !n  law  or  In  egulty,  conveyed  or  as- 
Btgned  unto  the  New  York  &  Ene  i  ailroad  Company, 
or  unto  the  Erie  K«l  way  Company,  by  the  Union 
i.ailroad  (ompany,  by  f'C  Buffalo  >ewYorK  &  Erie 
Haliroad  Company,  by  the  Buffalo  Bradford  A  Pitts- 
burg Hailroad  Company,  oy  the  '  oehester  &.  Gene  ee 
Valley  iiailroad  Company  an  l  by  the  Long  Uock 
Company  ;  also  a'l  and  singular  the  chosen  iu  action ^ 
stocks,  bonds,  book  accoimts,  bills  receivable 
and  other  evidences  of  indebtedness,  leasenold  es- 
tates, contracts  and  other  property  In  the  said 
judgment  mentioned. 

Given  under  my  han  i  at  the  City  of  New  York,  this 
tweutj-tirst  nay  of  Januarv,  A.  I».  IHiS. 

GEOKGE  TIcRnok  CURTI^',  Referee. 

Turner,  Lkk  &  McCluke, 

Plaintiff's  Attorneys, 

tx)  Nassau  street.  New  York. 

The  8i!e  of  the  above-detcribed  property  hereto- 
fore auvertlsed  to  'ake  place  on  the  twenty-flrtl  day 
of  .January.  1S7S  a^  VI  o'clock  noon,  at  tlie  -Merchants* 
Exchange  ra-esrjom.  No.  in  Broa  .way,  ia  the  City  of 
New  Y»  rk.  was  th'-n  and  (h-re  adjourned  to  the 
twenti-flflh  d  y  of  March.  IS. 8.  at  the  same  hour  and 
place.  GEORGE  TICKNUR  CUKTlS. 
Referee. 

I  TNITED  STATES  CIRCUIT  COURT, 

y->  SOUTHERN  DISTRICT  OF  NEW  YORK.— In 
Equity-Betwe.  n  JOH^  G.  STEVENS  and  others. 
Trustees,  Complainants,  »galn&t  the  NEW  YORK  dc 
OSWEGO  MIDLANli  UAILROaD  COMPANY,  anj 
Others,  Defendants. 

Notice  Is  hereby  given  that  the  sale  of  the  property 
of  the  defendant,  "  the  New  York  &  Oswego  iMldland 
Railroad  Company,  "  heretofore  advertised  to  take 
place  on  Friday,  the  llth  dav  of  .January,  A.  D. 
181S,  at  .2  noon  of  that  day,  at  the  WJckham  Ave 
nue  Depot  of  said  railroad  companj',  m  Middlctown, 
in  the  County  of  Orange,  and  State  of  New  York, 
has  been  furtner  adjourned  to  FRIDAY,  the  :5TH 
DAY  OF  MAi.CH,  A.  D.  1S.8,  at  the  same  time  and 
place. 

Dated  New  York,  Jamiary  11, 18;8. 

KENNETH  G.  WHITE,  Master. 

Alkxaxdzr  &  Gbken. 

Complainants*  tjollcltorp. 
12U 


l2u  Broadway,  New  York. 


John  Dwight  &  Co., 

MANUFACTURERS  OP 
SUPER-CARBOXATE 


SODA. 


No.  II  Old  Slip,  New  Vork. 

The  JoODing  Trade  ONLY  Supplied 


JOSEPH   GILLOTT'S 
STEEL  PENS. 

Soldhy  alldcaU-rs  throughout  tite  World, 


Marcu  0,  1878. 1 
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A.   C.    Burnham, 

(Eotsblldicd  leRI]       CH.mPAICiM,    ILL., 

OK  F  K  KS     KO  i:    S  A  1.  K 

RKAL    KSTATK   FIIIST  nORTKAGE 

«:OI  PUM     BOIMDS, 

Jn  amounli  of  IHM)  iiiul  upwards,  yielding  RIGHT  to 
TKN  PIT  cpnt  neml-anuuiil  laterot,  aad  negotlHtud 
tlirouKh  the  houset*  of 

£1  K\/IA.V.  niKi'KTT.t  HA  TTIK.  CliampalgK,  III. 
Bl  H.y/n.V  .t  rl'Lr.Ei'.s,  Omnrll  lUilfa,  loica. 
mit.SHMt  it  Bt,YER.  firliiiiell,  Iowa. 

All  thciie  loans  are  carffuUy  nunle.  afffr  personal 
In^pt'ctlon  of  the  security,  hy  members  vt  the  above 
arms,  who,  living  on  the  Kround,  know  the  actual 
yalue  of  l.ind»  and  the  cbaraetcr  and  respunsl- 
blllty  of  horrower^.  and  w  lince  experience  In  the  busi- 
ness for  ihe  past  SI  XTKKN  VKAKS  has  enabled  them 
to,Klve  entire  satisfaction  to  Investors. 

rnuKunl  facilities  offered  for  the  prompt  collection 
of  defaulted  municipal  bonds. 


810 


P.  Ct.  Interest 

Iowa  Bonds  k  Mortgages 

OKt).  W.  FliANK  *  DAU 
1!()W,  DANKEUSand  Ncyotla 
tors  of  Loans.  Corning,  Iowa 
and  im  Broadway,  Western  I'lilon  lildif  .  N  ■ 'i  ..  make 
loans  on  the  best  Improved  farms  In  Iowa,  at  8  t»  10 
»er  cent  Interest.  Always  ftrst  liens  and  Improved 
I'arms ;  never  e.tceed8  one-third  the  cash  value 
«f  the  land  alone.  The  bonds  have  coupons 
attached,  and  the  Interest  is  p^ild  semi-annually,  at 
the  Central  National  Itank,  In  New  York,  and  Ihe 
principal,  when  due,  at  Ihe  sjinie  bank.  Several  years 
«iperlenee  of  the  Ann  In  loaning  has  shown  '.hcse 
loauj  to  be 

PERFECTLY    SAFE! 

The  Interest  and  principal  have  always  beei.  paid 
when  due.  without  th**  loss  of  a  dollar.  Send  for  full 
printed  particulars,  or  call  at  the  New  York  office 
and  examine  maps  and  applications  for  loans  in  sums 
ranging  from  taOU  to  ti.WO. 

JtKFfltBXCEfl  : 
Wm.  .\.  Wheelock,  Ksq.,  Prcst.  Cent.  Nafl  Bank,  K.T. 
lillmun.  Son  &  Co.,  Bank-ers.  i".  KxcliaiiKe  Place,  N.  Y. 
H.  C.  Kabnei-tock.  Ks«j..  First  National  Bank,  N.  Y. 
Henry  H.I'almer,  Esq  .  New  Brunswick,  N.J, 
Ctias.  ,T.  St-irr,  Esq.,  Stamford,  Ct. 
A.  J.  Odell.  Est).,  Sec'y  U.  L.  Hi  W.  RR.  Co. 
Aamn  Ileal  v,  Esq.,  5  Kerry  street,  N.  Y. 
Edwards  &  odell.  .yttorneys,  5j  William  street,  N.  Y. 


A  Solid  Ten  Per  Cent. 

OLD   AND  TRIED. 

Bonds,  Slocks,  SAVINGS  BANKS  EVES,  prove 
brittle  reeds-  The  old  CK.NTIJAL  tLLlNOitj  LoiiN 
AGKNtJV  f-tinds  unmoved  ainl'ist  the  storm.  If  you 
wish  Inveslments  ABOLClEl.Y  SAFE  IN  AAY 
CoNTlNtiENCV,  address,  fur  cir.ular—'*  Actuary  of 
KANSAS.  MiSSOL'Ul  ii  CENTKAX  ILLINOIS  LUAK 
AtiKNt^Y."  .lArKe«»»»TLl.E.  Il.T,. 


WALSTON   U.  BliOWN. 


FKED.  A.  BROWS. 


WalstonH.  Brown  &Bro. 

BANKERS, 

34    Pine   Street,   Now  York. 

SPECIAL  ATTENTION  GIVEN  TO  THE  SEOOTLA 
TION  OF 

RAILROAD    SECLRITIES. 

V.  A.  KVANB. 


JAS.  OAMEKON. 


W.  A.  Evans   &  Co., 

DEALERS  IN    STOCKS, 

38    Broad  street  and  34    New   Street, 

NEW    YORK. 
All  active  Stocks  dealt  In  on  one  percent  margin 
CommijiSloH  1-16  of   one  per  cent  on  10  shares  and 
cpwarils. 


Canadian  Bankers. 


AGEXC'l     OF    THE 

Bank  of  British 

North   America, 

No.    52     WALL    STREET. 

Commercial  Credits  Issued  for  use  In  Europe,  China, 
Japan,  the  East  and  West  Indies,  and  Soutti  America. 

I>emand  and  Time  Dills  of  Exchange,  payable  in 
London  and  elsewhere,  bought  and  sold  at  current 
rates;  also  Cable  Transfers. 

Demand  Prafu  on  Scotland  and  Ireland,  also  on 
Caaada,  British  Columbia  and  San  Francisco.  Bills 
Collected  and  other  Banking  Business  transacted. 

D.  A.  MacTAVISH,  5  ,-.-,., 


The  Bank  of  Toronto, 

CAX  AD  A. 

Capital,  $2,000,000.     Reservr.  $1,000,000. 

HEAD   OFFICE,   TORONTO. 

DuKOAX  CorLsos,  Cashier ;  Huon  Lbach,  Asst.  Cash 
Uranches  at  Montreal,  I'eterhoro,  Cobourg,  Port  HoDe 
Barrlc.St.  Catharines,  Colliugwood, 
U  A  N  K  E  It  S  : 
LONTWN-,  E.voLAXD.— The  City  Bank. 
Nkw  York  !  ^■«;!onal  Bank  of  Commerce, 
7,  „  i  C.  F.  Smltliers  and  W,  WaUun. 

CaUectlonimadc  on  tlie  best  terms. 


Canadian  Bankers 

[mperial  Bank  of  Canada 

Capital,   $1,000,000. 

HOWLAJfD,  President;  I).  H.  WILKIE,  Casbie. 
HEAD   OFFICE,    TORONTO. 

ANCI1KS:-ST.  CATIlF.r.lNES,  PORT  CtJLBOHNII,, 
ST.  THOMAS,  INOERSOLL,  WELLAND. 
Dealers  in  American  Currency  and  Sterling  Exchange- 


Agents  In  London : 

BOSANQL'KT,  SALT  &  CO., 

98  Lombard  street. 


Agents   in  New  York; 

Bank  op  Montrral, 

as  Wall  street. 


Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  t'an.'idlan  business  paper,  payable  in  gold 
or  currency,  disvounted  on  reasonaiile  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  bj 
gold  or  currency  draft  on  New  York. 


The  Canadian 
Bank  of  Commerce, 


No.    50    AVALL    STREET. 


Capital, 
Surplus, 


$6,000,001)  Gold. 
$1,900,900  Cold. 


Buys  and  Sells  sterling  Exchange,  and  makes  Cable 
Transfers  of  Money, 
issues  Couuuercial  Credits  available  everywhere. 


.1.  H.  GOAUBY.jA*'"'"- 


Merchants'    bank 

OF 

C  A  \  A  D  A  . 

Capital,    -    -    -    8G,200,000,  Paid  Up. 

President,  the  Hon.  JOH.S  HAMILTON. 

Vice  President.  .)OHN  .McLENNAN,  EstJ. 
HEAD    OFFICE,    mONTREAL. 

GEO..GE  HAGUE,  General  Manager. 

\VM.  J.  IXGitAM,  Asst,  General  Manigcr. 

BANKEjS. 
LONDON,  ENG  —The  Clydesdale  Banking  Co. 
NEW  YOltK— The  Bank  of  New  VorK,  N.  U.  A. 
National  Bank  of  the  Itepu  jlic. 
The  New  Y'orK  Agency  buys  and  sells  Sterling  Ex- 
change, cable   Transfers   and    Gold,  issues    Credits 
available  in  ail  parts  of  the  worltl,  mikes  collections 
in  Canada  nnO  eisewhei'e,  aid  Issues  Drafts  payable 
at  any  of  the  ollleei  of  the  bank  In  Canada      Oeinand 
Grafts  issued   payable  In   Scotland  and   Ireland,  and 
every  cescrlptiou  of  foieign  banking  busiuess  under- 
taken. 

New  York  Agency,  No.  53  William  St., 
with  Messrs.  JESITP,  PATON  &.  CO. 

Bank    of   Montreal. 


CAPITAL,     - 
SURPLl'S,    - 


$13,000,000,  Gold. 
5,500,000,  Gold. 


GEORGE  STEPHEN,  President 

R.  B.  ANGUS,  General  Manager 

A'EW  YORK  OFFICE, 
Nos.  59    &.   61    AVALL   STREET. 


C.  F.  Smithhrs,     >. .„ 

Walter  Watso.v,  J  •**«""• 


Bay  and  eell  Sterling  Exchange,  Franca  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Cred- 
its, available  in  any  part  of  the  world  ;  issue  drafts 
on  and  make  collections  la  Chicago  and  tbroaghout 
the  Dominion  of  Canada. 

Loudon  Office,  No.  9  BIrcliIn  Lane. 


Exchange     Bank 

OF    CANADA. 

Capital  Paid  Up     -    -    ■    $1,000,000. 

HEAD    OFFICE,    MONTREAL. 

M.  H.  OAULT,  Pres't.  C.  R.  MURRAY,  Cashier 

BRASCa&S: 
Haiolton,  O.tT.;  Atlker,  Okt.!    Pask  HrLL,  OXT. 

BBDFOBD,  p.  <i,\    JOURTTR,  P.  Q. 

AGBSCIES: 

QI7RBB0,    YALLRTriRLO. 

FOnElON  AGENTS: 
LOITDOK.— The  Alliance  Bank  (Umlted). 
NEW  YORK,— The  National  Bank  of  Commerce 
Messrs.  Kilmers,  McGowan  «fe  Co..  63  Wall  street. 
CHICAGO.— Union  National  Bank. 

Sterling  and  American  Exchange  bought  and  sold. 
Interest  allowed  on  Deposits. 

Collectioni  mad«  promptly  aad  remitted  for  at  low- 
est rates. 


Financial. 


Drexel,  Harjes  ft  Co 

SI  Boulevard  Baosamann 
Pari*. 


Drexel,  Morgan  &  Co., 

WALL    STREET, 

CORNER   OF   BROAD.    NEW    VORK. 

Drexel  &,  Co., 

No.  81  SoDTa  Third  St. 
Pliliadelplila. 

DOMESTIC  AND  FOREIGN  BANKERS. 

Deposits  receiTed  subject  to  Draft.  Securities. Gold, 
ftc,  bought  and  sold  ouConimlsfiou.  interest  allowed 
oil  iteposit".  Foreign  Exchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  TraTelem. 
available  In  all  parts  of  the  world. 

Attornrts  akd  Aor;7ts  or 
neasrii.    J.  S.  noRGAN   &  CO., 

No.  23  OLD  BROAD  ST.',  LONDON, 

Brown   Brothers  &  Co., 

No.    59    ITALL    ST.,    N.    T., 

Issue,  against  cash  deposi  <  d,  or  satisfactory  guaran- 
tee of  repayment.  Circular  Credits  for  Travelers,  In 
dollars  for  use  In  the  United  States  and  adjacent 
countries,  and  In  povndt  attrltng  for  use  in  any  part 
of  the  world. 

THET  ALSO  ISSUE  COMMERCriL  CREDITS 
MAKE  CABLE  TRANSFERS  OF  MONEY  BE- 
TWEEN THIS  COUXTRT  AND  ENGLAND,  AND 
DRAW  BILLS  OF  EXCHANGE  ON  GREAT 
BP.ITAiN  AND  IRELAND. 

S,  G.  &  G.  C.  Ward,' 

AGENTS    FOR 

BARING   BROTHERS  A.   COiTIPANir 

52    WALL    STREET,    NEW    YORK. 
28    STATE   STREET,    BOSTON. 

John    Munroe    &   Co., 

No.  S  Vfall  Street,  New  I'ork, 
No.     4     Post    Office    Square,    Boston. 

CHEQUES  ANT)  CABLE  TRANSFERS  ON 

nUNROE    ic    CO.,    PARIS. 

STEKLINO    CHEQUES    AND    BILLS    AT    SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS    &:    CO.,    LONDON. 

CiEcxiLAK    Notes    and    Credits    for  Travelers. 


J.&W.  Seligman&Co., 

BANSSRS, 
59    EXCHANGE    PLACE, 

CORNER   BROAD   STREET.   NEW    YORK. 

Issae  Letters  of  Credit  for  TniTelerSf 

Payable  in  any  part  of  Borope,  Asia,  Africa,  Aoatralla 
and  America. 

Draw  Bills  of  Bxckange  and  make  telegraphic  trana- 
fers  of  money  on  EtH-ope  and  Caltfornia. 


Henry  S.    King  &  Co., 

BANKERS, 

45  Pall  mall,  London,  England. 

lesae  CIRCULAR  NOTES  /Vm  (?/ cAori7«,  available 
in  all  parts  of  the  world. 

Grant  COMMERCIAL  CREDITS  for  use  agalut 
Constgnmenu  of  Merchandise. 

Execute  Orders  on  the  London  Stock  Exchange. 
Make  Collections  on  all  FolnU.  Receive  Depoalt 
and  Current  Accounts  on  favorable  ierms.and  do  A 
General  London  and  Foreign  Banking  Bnslneaa. 

KING,  BAILLIE    &    CO.,    Liverpool. 

NEW   YORK    CORRESPONBENTS, 
neasrs.    WARD,  CAlliPBELL   *   CO. 


Grant  &  Company, 

BANILERS   AND  BROKERS, 
Ho.    33    1VAI.L     STREET. 

TRANSACT  A  6BNERAL  BANKING  B(J  81NBS  t 
STOCKS  BODOHT  AND  SOLD  ON  COUMI88IOH 
INTEREST  ALLOWED  ON  DEPOSITS. 

R.  BirrDAit  GsAKT.  e.  St.  Jon  SHxrma. 


McKim  Brothers  &  Co., 

BANKERS, 

4T  W«U  S«7«M,  Bi*w  T«rk. 


it 
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UNION  TRUST  CO. 

OF    NEW    YORK, 
No.  T3  Broadivay,  Cor.  Rector  St. 

CAPITAL,    -    -    -~T  .    .   $1,000,000. 

HAS  SPECIAL  FACILITIES  FOR  ACTING  AS 

Transfer  Agent  and 

Reg:istrar  of  Stocks. 

Authorized  by  liw  to  act  as  Executor,  Adralnlstra- 


Iby 
n,  U 


for,  Guardian,  Receiver,  or  Trustee,  a3d  Is  a 

LEGAL.  DEPOSITORY  FOR  MONElf. 

Interest  allowed  on  Deposits,  which  may  be  made 
and  withdrawn  at  any  time. 

N.  B.— Checks  on  this  Institution  pass  throuKh  the 
Clearlng-House.  KDWAUD  KING,  President. 

J.  M.  McLean,  Isi  Vice-President. 
Wm.  WiiiTBWRiGHT,  2d  Vice  President. 

EXECUTIVE    COMMITTEE. 

Samuel  "Willets, 
Wm.  Whitewright, 
Geo.  Cabot  Ward, 
Theodore  Roosevelt. 


J.  M.  MoLSAN, 
B.  H.  HUTTON, 

K.  B.  Wesley, 
Q.  O.  Williams, 


J.  H.  OGILVIE,  Secretary. 

The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  sts..  Brooklyn,  N.  Y. 

Thl8  Company  is  authorized  by  BpeciaJ  cbarter  to  ac  t 
BB  receiver,  trustee,  guardian,  execuior  or  admlnlB- 
trator. 

Ilr  can  act  as  agjent  in  the  sale  or  management  of  real 
estate,  collect  incerest  or  dividends,  receive  registry 
an^  transfer  books,  or  muke  purctiase  and  sale  oiGov- 
ernri  tnt  and  etner  securities. 

Religioue  and  charitable  institutions,  and  persons 
unaccustoined  to  ttie  traiieaction  of  business,  will  find 
this  Company  a  safe  and  convenient  depository  for 
money.  RIPLEY  ROPES.  President. 

CHAS,  R.  MAR7LN,  Vice-Pres  t. 
ElKlAB  M.  CrLLKN.  Counsel. 

TRUSTEES : 
Henrv  Sanger,     Alez.McCue, 
ChaB.'K.  Marvin,  A.  A.  Low. 
Abm.  B.  Baylis,    Henry  K. Sheldon, 
Dan'lChauncey,  John  T.  Martin, 
Josiah  O.  Low,     Ripley  Ropes. 
AuBliu  Corbtn.      Edmund  W.  Corllcs. 

Wm.  B.  BUNKER,  Secretary 

OURHAN-AMERICAN    BAIVH. 

OF 

FORSTKR      &      CO., 

Austin,    Texas. 

TiCXAS    FARM   MORTGAGES  A   SPECIALTY, 

10-12  per  cent  Interest,  payable  in  New  York  semi- 
annually. Absolutely  safe  loans  made  on  property 
worth,  at  present  low  valuations,  3  to  5  times  the 
amount  loaned.  Title*  perfect  and  property  visited 
personally.  Correspondence  solicited. 
Collections  made  and  promptly  remitted  for. 


J.S.Rockwell, 
John  P.  R»Ife, 
Thomas  Sullivan 
H.E.  Pierrepont, 
Alex.  M.  White, 


Knoblauch 


&   Lichtenstein, 


BANKERS, 

29  IVlUiam  St.,  cor.  E:xcliange  Place, 

XEW   YORK. 
Make  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issue  Letters  ol  Credit 
all  principal  cities  of  Europe. 

SPECIAL   PARTNER, 

Deutsche:  bank«  BeHiu. 


R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 

66  Broadway,  Xe^v  York. 

BOOTHJSRN  AND  MISCELLANEOUS  SECUKITLK8 

Boueht  and  Sold  on  Commission. 
VIRGINIA  STATE  AND  RAILROAD  SECUSITIES 
A  Specialty, 
l^ttaiis    Negotiated. 

Lazard    Frercs, 

05   Plue   Street, 

DRAW  SIGHT  &  TLME  BILLS  on  the  UNION  BANK 

I.ONDOI«, 
On  LAZARD  FRERES  &  CO., 
PARIS, 

And  on  the  PRINCIPAL  CITIES  IN  EUROPE. 

Transfers  of  Money  by  legraph  to  Paris  and  San 
Francisco. 

Circular  Notes  and  Letters  of  Credit  through  Messrs. 
LAZARD  FKERES  &  CO.,  "t  PARIS,  payable  In  any 
part  of  Europe. 


Geo.   H.   Prentiss, 

Hoom  23.  30   BROAD    STREET. 

OAS    STOCKS 

A    SPECIALTY. 

Brookijrn  Secnrltie.  Bongbt  ana  Sold 
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FISK  &  HATCH, 

BANKERS, 
No.    5    NASSAU    ST.,    NEUr    ¥ORK. 

U.  S.  Government  Bonds  bought  and  sold  In 
amounts  to  suit  Investors ;  also  Gold,  Silver,  and  for- 
eign coins.  Deposits  received  in  Currency  or  Gold, 
and  Interest  allowed  on  Balances.  Special  attention 
paid  to  Investment  Orders  far  Miscellaneous  Stocks 
and  Bonds. 


CAiy  Co. 

BANKERS, 

COR.  OF  WALL  STREET  AND   BROADWAY 
New    York. 
Tiansact  a  General  Banking  Business,  Including 
purchase  and  sale  of    STOCKS,  BONDS  and  GOLD 
for  cash  or  on  a  margin. . 

Investment  Secnrltles  For  Sale. 

P.    O.    BOX   2,M7. 

A.M.  KlDt)EE.      C.  W.MoLELLAy.  Jr.  W.  Trask 


STOCKS  and  BONDS 

At   Auction. 

The    anderslgned    hold    REGULAR    ADCTION 
SALES  of  all  classes  of 

STOCKS    AND     BONDS, 


WEDNESDAYS   AND   SATDRDATS. 
ADRIAN   II.    iYIULLER    &.   SON, 

No.  7    PINE  STREET,  NKSP  YORK. 


Gregory   &   Ballon, 

STOCK  AND  BOND  BROKERS, 
6   Wall   Street,   New   York. 

STOCKS.  BONDS  find  GOVEliNMENT  8ECURI 
TIES  bought  and  sold  on  conimUsIon,  for  cash  or  on 
margin. 

CHAS.  GREGORY,  MATUIilN  BALLOU. 

Member  N.  Y.  Stock  Exchange. 

Defaulted   Bonds. 

Special  attention  given  to  Comprimlplng.  Funding. 
Buying  or  Selling  .Missouri  County,  ToWDShlp  and 
Municipal  Defaulted  Bonds. 

Holders  ami  dealers  would  consult  their  Interests  bv 
conferring  wltb  us.  Reliable  Information  cheerfully 
furnished. 

P.    F.    KEIiXlIIER    &    CO., 

BANKB.P.S  AND  BROKE  US, 

ST.    I.OUIS. 

References.— Messrs.  Clark,  Dodge  &  Co.,Ppoyer  & 
Co,.  New  York  ;  E.  W.  Clark  &  Co.,  PLllu.Jelpliia. 


West  Chicago,  111., 

PARK    SEVEN    PER    CENT    BONDS, 

Due    1890. 

A  LIMITED  AMOUNT  FOR  SALE  BY 

».    S.    GREENEBAITIW, 

Broker,  20  AVall  Street. 


■WANTED. 

Northern  Pacific  KR.  Preferred  ^tock  and  Bonds. 

Oregon  Steam  Navigation  Co.  Stock. 

Claims  on  .Jay  Cooke  &  Co. 

Texas  Paelflc  Rlt.  Land  Grant  Coupon  Bonds. 

Jefferson.  Ma'iison  &  Ind.  HR.  1st  and  2d  Mort.  Bonds 

Sandusky  Manslleld  &  Newark  RR.  Bonds. 

City,  County  and  Town  Bonds  of  Ohio.  Iowa  &  Wis. 

Loiil?vIi;e&  Nashvl ie  Rli.  Stock. 

Fort  \N  ayne  JiicK.  &  ^aglnaw  HR.  Bonds. 

luterest-jiaylng  Bonds  uf  Southern  Railroads. 

Cairo  &  Fulton  RU.  Bonds,  ali  Issues. 

Kansas  l-acllic  Rallroiid  lionrls.  all  Issues. 

FOR    SALE. 
Jersey  City  and  Xew  Brunswick  7  per  ct,  bonds.  1S97. 
Win.    A.    UTLEY,  ai  Piue  St.,  N.  \. 


WANTED : 

Alabama,  Sontli  Carolina  Sc  I.ouIsIana 

State  Bonds; 

Neiv  Orleans  Jackson  &  Ot.  Northern, 

misslsslpnl  Central,  and  I?Ioblle 

Sc  OIilo  Railroad  Bonds  ; 

City  of  New  Orleans  Bonds. 

I.EVY    ic    BORG, 

36  WALL  STREET. 


Financial. 


Dakota  Southern  RR. 

FIRST     MORTGAGE    7    PER    CENT 
GOLD  SINKING  FIND  BONDS. 

Original  Issue,  8600,000.  Cancelled  bxj  the  Sinking' 
Fund,  $12,0CO.  Amount  now  Outstanding  $;58,C00, 
being  at  the  rate  of  {9,030 per  mile  of  road. 

The  Dakota  Southern  Railroad  runs  from  Sioux 
City,  lovra.  to  Yankton,  the  capital  of  Dakota,  a 
distance  of  62  miles.  The  road  has  boon  com- 
pleted and  running  live  years;  and  during 
these  years  of  business  depression  the  net  earnings 
over  all  expenses  li&vc  each  year  exceeded,  by  more 
than  arty  per  cent,  the  amount  required  to  pay  the 
interest  on  its  First  Mortgage  Bonds,  while  the 
net  earnings  for  1877  were  two  and  a-half  times 
greater  than  the  interest  on  its  entire  bonded  debt. 
The  $558,000  first  mortgage  bonds  are  the  only  In- 
debtedness of  the  company.  We  have  sold  during 
Ihe  past  two  months  over  $300,OCO  of  these  bonds. 
When  the  balance  is  sold  the  company  will  he 
entiiely  free  from  floating  debt.  We  are  authorized 
to  sell  the  remaining  bonds  at  90  per  cent  and 
accrued  interest,  at  which  rate  they  yield  nearly 
eiglit  per  cent  interest. 

W ALSTON    H.    BROWN    &  BBC, 

34    Pine    Street. 


OFFICE  OF  THE  ONTARIO  SILVER 
MINING  COMPANY,  31  Broad  street.  New  York, 
March  1, 18;8. 

The  Regular  Monthly  DlvUenl  of  FIFTY  CENTS 
(GOLD)  per  share  has  been  declared  for  February, 
payable  at  the  ofllce  ot  Wcl  s,  Fargo  &  Co.,  No.  65 
Broa'way,  on  th3  15th  Instant. 
Also,  an 

EXTRA  DIVIDEND  (No.  22) 
of  same  amount  has  been  declareii,  payable  at  the 
same  time  and  place. 
Transfer  books  close  on  the  11th  inst. 

II.  B.  PAKSONS,  Assistant  Secretary. 

FFICE    OF  THE  MOOSE   MINING 

COMPANY,  No. 57  Br.adway,  New  York,  .March  2, 
1878.— The  Moose  Mining  Company  of  Colorado  has 
decUred  it'i  regular  Q  lancrly  Dividend  of  TVfO  AND 
ON'E-UALF  PliR  CENT  nn its  Capital  St ick.  p-iyable 
on  the  'Sth  Inst  at  the  offlce  of  the  Company.  Trans- 
fer hooks  will  close  on  the  lath  Inst  iiid  re-open  on 
the  lith  Inst  H.  S.  BRAUFOKD,  Secretary. 

Office  or  the  Can<t>*  Southekx  R.ui-WatI 
Company,  No.  13  WrLLiAji  STREEr,  y 

New  York,  Fei'ruary  2, 1S78.     > 
THE    SUCCESS     OF    THE    SCHKME 

J-  for  tun-ilng  the  securities  of  this  Company  having 
been  asbured  by  the.  depo>it  of  more  than  three- 
fourths  of  the  outstanding  bonds,  holders  who  have 
not  yet  converted  their  bonds  Into  Debenture  Ccr- 
tlflcites.  countcrslened  by  tne  Union  Trust  Company, 
are  notillcd  taat  It  Is  necessary  to  make  such  conver- 
sion without  fui'lher  deliy.  In  order  to  secure  the 
delivery  to  them  of  the  now  euaranteed  Iionds  In  the 
month  of  March.  Information  fur  Ishc  1  and  ex- 
cliauge  effected  at  the  offlce  of  this  Company. 

^  -J.  TILLINGHAST,  President. 

/IHICIGO     MILWAUKEE    AND    ST. 

V^l'AUL  HAIljWAi  COMPANY,  New  York,  March 
1  1378.— Notice  Is  hereby  given  that  a  dividend  of 
THREE  DOLLARS  AND  FIFTY  CENTS  per  share 
inn  been  declared  on  tne  Preferred  Stock  of  the 
Chicago  Milwaukee  and  St.  Paul  Railway  Company 
out  of  Ihe  net  earnings  of  the  year  13. 7,  payable  at 
Ihe  offlce  of  the  Company,  08  William  street,  on  the 
10th  dav  ot  April  next.  ,      ,    ,     . 

The  transfer  books  will  be  closed  on  the  :5th  of 
.March,  and  re-opened  on  13lh  of  April  next. 

JUNIUS  WADSWOl'.TH,  VI.e-PresIdent. 


Albert  E.  Hachiield, 

18     AVALL     STREET,    NEW    YORK, 

deals   in 
Flrst-Class   Investment    Securities, 

CITi'   BONDS   OF   ALL    KINDS, 

Railboad  Bonds  ani>,  SorxnERN    Seciieitibs  op 

ALI,  Descriptions. 

■WANTED. 

Southern  Railroad  Bonds,  all  kinds. 

Toledo  Logim.inort  &  Burlington  Bonds. 

Kansas  Vacltic  Ra'lroa  ;  nonds. 

West  Wisconsin  liallroad  Uoues. 

All  bonds  guaranteed  by  Erie  Railroad. 


G.  T.  Bonner  &  Co., 

BANKERS  AND   BROKERS, 
No.  20  Broad  Street,  Now  ITork. 

IVANTED ; 

West  "Wlscorsln  Railroad  Bonds. 

f^t.  Paul  &  Pacitlc  Kallroad  Bonds. 

Little  Miami  lEaUroad  First  Mortgage  Boiula. 

(jalvestou  County  (Texas)  lU  Per  Cent  Bonds, 

FOR    SAIiE: 

T.onlsvUlc  City  7»»,  due  1891,  Kallroad  Issue. 
NfW  York  City  Gold  Coupon  (is,  due  190i. 
Internatlunal  iiallroad  of  Texas  1st  Mort.  Bonds. 
Flint  &  Pcre  Marquette  liailroad  Consol.  Bouda. 
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POWER  eP  THE  nn  of  E^GL.i^D  OVER  TIlE  MO.\EY 
MIRKET. 
In  the  London  Tim,es  and  elsewheie  an  interesting  dis- 
cussion lias  been  lately  carried  on  with  regard  to  the 
altered  position  of  the  Bank  of  England  m  the  Briti.sh 
money  luaiket.  Several  years  ago  we  called  attention 
to  this  subject,  and  it  is  somewhat  surprising  that  its 
importance  has  not  been  sooner  recognized.  The  chief 
interest  of  the  discussion,  so  far  as  our  own  money  mar- 
ket is  concerned,  lies  in  its  relation  to  the  coin  reserves. 
We  have  often  ventured  to  pn  diet  that  some  new  method 
"would  have  to  be  adopted  by  the  Bank  of  England  to 
protect  its  reserves  in  place  of  or  in  addition  to  the  old 
plan  of  raising  the  rate  of  interest.  "We  pointed  out 
that  as  this  country  would  probably  be  one  of  the 
objective  points  of  any  new  financial  strategy  on  the  part 
of  the  Bank  to  replenish  its  stock  of  specie,  it  was  of 
considerable  importance  that  we  should  uiiderfta  id  and 
know  beforehand  the  nature  of  any  changes  which  were 


agitated  or  were  likely  to  be  adopted.  The  London 
Economist  of  February  10,  in  an  interesting  article  which 
throws  some  light  on  these  and  similar  questions,  states 
that  it  thinks  it  both  desirable  and  necessary  to  strengthen 
the  power  of  the  Bank  of  England  over  the  rate  of 
interest.  We  agree  that  this  is  so,  if  the  Bank  is  still  to 
be  held  responsible  for  keeping  the  banking  reserve  of 
Great  Britain  and  if  the  only  way  in  which  that  reserve 
can  be  protected  is  by  advancing  the  rate  of  interest.  If 
however,  neither  of  these  contingencies  should  be  per- 
petuated, the  argument  has  less  force.  Besides,  has  not 
the  old  power  of  the  Bank  of  England  over  the  money 
market  been  lost,  and  can  it  be  restored  without  revers. 
ing  a  long  series  of  changes  which  have  been  at  work  in 
the  British  money  market  ?  The  extent  and  influence  of 
these  changes  may  be  illustrated  by  one  or  two  general 
aspects  in  the  history  of  the  Bank. 

The  first  in  interest  is  the  growth  of  the  banking 
deposits  in  London.  In  1844  those  of  the  Bank  of 
England  were  13  millions  sterling;  in  185T,  17  millions, 
and  in  1876,  30  millions.  There  has  thus  been  an  increase 
of  17  millions  sterling  in  the  aggregate  deposits  held  by 
the  Bank  of  England.  But  while  that  institution  has 
thus  increased  its  own  lending  power,  there  have  sprung 
up  around  it  a  number  of  great  rival  banks.  Of  these 
the  most  prominent  are  the  Joint  Stock  banks,  whose 
deposits  in  1844  were  only  8  millions,  but  are  now  63 
millions  sterling.  It  thus  appears  that  while  the  Bank 
of  England  holds  17  millions  more  of  deposits  than  in 
1844,  these  competitors  and  neighbors  hold  60  millions 
more.  It  is  impossible  to  overestimate  the  importance 
of  the  decentralization  which  has  thus  taken  place.  In 
1844  the  total  deposits  of  the  Bank  of  England  and  its 
neighbors  were  21  millions,  of  which  the  Bank  of 
England  held  13  millions.  In  1870  they  were  101  mil- 
lions, of  which  only  30  millions  were  in  the  Bank  of 
England,  and  71  millicns  were  in  the  Joint  Stock  banks. 
It  is  easy  t">  see  that  in  1844  the  Bank  of  England  was 
all-powerful  in  fixing  the  rate  of  interest,  for  it  was  the 
greatest  lender  and  the  most  important  force  in  the 
money  market.  The  Bank  rate  for  money,  therefore, 
controlled  the  market  rate,  and  when  an  advance  in  the 
rate  was  made  by  the  Bank,  the  outside  market  never 
failed  to  respond.  At  present  the  case  is  very  different. 
As  early  as  1857  the  first  signs  appeared  of  the  loss  of 
the  power  of  the  Bank  of  Eng'and  over  the  money 
market.  Sir  D.  Salomons,  in  his  evidence  before  the 
Parliamentary  Committee  of  1858,  said  that  the  London 
and  Westminster  Bank,  of  which  he  was  a  director,  had 
deviated  from  the  principle  of  legulating  its  rate  in 
accordance  with  the  Bank  of  England;  "  we  do  not  now 
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follow  so  closely  the  Bank  of  England.  We  have,  as  far 
as  we  can,  broken  from  it,  adopting  what  may  be  called 
an  expedient  rate,  not  following  the  Bank  rate  so  closely 
as  hitherto  we  have  done."  At  that  period  the  Joint 
Stock  banks' deposits  in  London  had  increased  to  41 
millions  sterling,  as  will  be  seen  from  the  following 
table : 


JOIST   STOCK   BASICS'   DEPOSITS   (l.ONDOK). 


Year. 
1814. 
1943.. 
1816.. 

1847.. 


£ 

..    7,9f4,305 

...10,053,503 

..  9  926,197 

...  8,850.774 


f         I  Tear. 
39,9n,525    IS5-2... 
50,a6:,515  I  18S3... 
49,632,485  I  1854 . . . 


£ 

17,ti87,43) 

20,SU,S4S 

85,415,7H 


1849 9,883,390 

l!49 11,526,045 

1850     12,5f5,934 

1851 13,959,498 


s 

88,437,150 
104,C64  241) 
lS7.07S,bl0 
l45,5;0,3t0 
165,666,270 
506.543,(20 
3)7,1C0  OCO 
343,600,000 


44,253.870  I  18-,5 53, 1 10,06! 

4'',  I  ld,9o0  I  1856 33.733,234 

56,6;0,2J;  I  18j7  41,248,724 

64,621.670  I  1876 71,420,000 

69,797.4;o!  1877 63,7iO,C0O 

Another  point  in  which  there  has  been  a  marked 
change  is  in  the  discount  business.  In  1844,  the  dis- 
■count  operations  of  the  Bank  of  England  were  officially 
reported  as  about  a  quarter  of  a  million  sterling.  In 
August  of  that  year,  when  the  Bank  rate  was  reduced  to 
two-and-a-half  per  cent,  the  discounts  were  .£113,000. 
During  the  next  four  years  this  was  greatly  increased, 
and  the  Governor  of  the  Bank,  Mr.  James  A' orris,  in 
his  evidence  before  the  committee  of  the  House  of 
Lords  in  1848,  said  that  the  Bank  of  England  discounts 
were  about  equal  to  the  aggregate  of  the  discounts  in 
London  by  other  parties  in  the  outside  market.  In 
1^65,  the  average  amount  of  bills  discounted  by  the 
Bank  of  England  was  reported  at  £8,600,000  ;  in  1873, 
the  amount  was  £7,700,000  ;  in  1874,  £4,06-5,000  ;  and 
in  1875,  £4,402,000. 

In  view  of  these  facts  it  would  seem  to  be  evident 
that  the  restoration  of  the  old  power  of  the  Bank  of 
England  over  the  discount  market  is  not  to  be  expected. 
First  of  all,  its  lending  power  is  not  directed  chiefly  to 
the  work  of  discounting  commercial  bills.  Its  rates 
have  been  raised  so  high  above  the  level  at  which  bils 
could  be  discounted  in  other  quarters,  that,  naturally 
enough,  this  part  of  its  business  has  dwindled  and 
shrunk  year  by  year  to  the  very  narrow  dimensions  of 
the  present  time.  The  three  leading  discount  com- 
panies of  London  last  year  reported  twice  as  much  dis- 
count business  as  the  largest  annual  average  done  by 
the  Bank  of  England  for  many  years  past.  Those  three 
companies  hold  eighteen  millions  sterling  of  deposits, 
all  of  which  are  employed  in  discounting  bills.  The 
Bank  of  England  discounts,  as  we  have  seen,  have  not 
for  many  years  reached  nine  millions  sterling.  In  1873 
they  were  less  than  eight  millions;  in  1874  and  1675 
less  than  five  millions.  On  this  subject  the  Economist 
has  the  following  observatisns  : 

"As  matters  stand,  it  becomes  a  question  whetlier  the  publici- 
tion  of  a  fixed  rate  by  the  Bank  of  England  is  not  as  much  an 
anachronism  now  as  a  permanently  fixed  rate  was  in  the  year 
1844.  When  a  rate  is  published  as  it  is  now  by  the  Bank,  people 
can  tell  at  once  whether  they  can  get  their  business  done 
cheaper  elsewhere;  and  in  this  period  of  sharp  compelitlou  this 
knowledge  is  eaough  of  itself  to  deter  them  from  coiuino-  to  a 
bank  the  rate  of  which  they  know  already.  The  Bank  loses  thus 
that  power  of  delicate  adjustment  of  its  position  to  the  precise 
needs  of  the  moment,  which  is  essential  to  the  maintenance  of 
business  It  cannot,  as  it  were,  feel  the  pulse  of  its  customers 
as  closely  as  it  could  were  its  rate  not  advertised;  it  cannot 
follow  as  well  the  distinctions  made  between  one  class  of  paper 
and  another,  as  it  could  did  the  present  hard  and  fast  rule  not 
exist. 

'"Hie  chaage  proposed  would  not  (rf  itself  bring  the  Bank 
more  deposits,  but  it  might  be  expected  to  bring  it  more  bills. 
Should  this  follow,  It  would  strengthen  the  power  of  the  Bank 
over  the  money  market,  and  this  is  a  most  desirable  thino-.  As 
our  money  market  is  constituted,  the  holding  the  bullion  reserve 
of  the  country  is  committed  to  one  bank;  and  hence  it  is  most 
desirable  that  the  influence  which  that  bank  can  exert  over  the 
money  market  should  be  grea,t,  and  that  it  should  be  able  to 
exert  it  with  rapidity,  in  order  to  protect  the  bullion  reserve 
when  required." 

We  cordially  agree  with  these  observations,  so  far  as 


they  show  how  the  Bank  of  England  has  been  shut  out 
of  the  discount  market.  The  remedy  suggested,  how- 
ever, is  of  doubtful  value,  unless  coupled  with  the  stip- 
ulation that  the  Bank  of  England  shall  no  longer  be 
held  responsible  for  keeping  the  gold  reserves  for  other 
banks.  Secondly,  the  lending  power  of  the  Bank  of 
England  has  not  only  been  diverted  into  other  channels 
of  investment  instead  of  the  discounting  of  commercial 
bills,  but  it  is  relatively  small  compared  with  former 
limes.  The  Joint  Stock  banks  hold,  as  we  have  seen, 
si.xty-eight  millions  sterling  of  deposits,  and  the  dis- 
count companies  eighteen  millions.  In  addition,  there 
are  a  multitude  of  other  banks  whose  deposits  will  swell 
the  aggregate  considerably  more  than  to  one  hundred 
millions  sterling.  This  sum  is  three  or  four  times  as 
great  as  the  aggregate  of  Bank  of  England  deposits,  and, 
to  make  the  matter  worse,  from  eight  to  twelve  millions 
of  the  Bank  of  England  deposits  are  owned  by  the 
Joint  Stock  banks,  who  could  thus  draw  out  or  control  an 
immense  sum  of  the  Bank  reserves  of  specie  in  case  of 
panic.  On  the  whole,  then,  it  appears  that  the  discount 
market  is  over-supplied  by  the  binks  which  are  com* 
peting  for  that  kind  of  business;  and  the  Bank  of 
England  is  restrained  from  entering  into  closer  competi- 
tion with  other  discounting  banks  by  the  necessity  of  the 
situation  which  imposes  the  duty  of  raising  her  rate  of 
interest  whenever  her  specie  reserves  are  threatened. 
Xow  that  the  war  fever  is  subsiding  in  England,  we  may 
expect  that  the  attention  of  Tarliament  will  be  again 
directed  before  long  to  the  important  question  of  bank 
reserves,  and  the  remedies  for  the  evil  above  pointed 
out  will  be  scrutinized  with  considerable  interest  in  their 
relations  to  our  finances  and  to  the  prospective  move- 
ments of  foreign  exchange. 


DUTY  AND  FAILURE  OF  STITE  Sl'PESVHIDlV. 

It  is  unnecessary  to  enter  in  detail  into  the  considera- 
tion of  the  case  of  Insurance  Superintendent  Smyth, 
who  is  now  on  trial  before  the  State  Senate.  The  general 
statute  provides  that  the  cost  of  official  examinations 
shall  be  borne  by  the  respective  companies  examined,  and 
the  work  of  examination  is  left  discretionary  with  the 
Superintendent;  but,  for  obvious  and  substantial  reasons, 
a  law  was  added,  several  years  ago,  which  provides  that 
itemized  bills  for  traveling  expenses  and  personal  ser- 
vices shall  be  made  out,  shall  be  countersigned  by  the 
Superintendent  and  audited  and  approved  by  the  State 
Comptroller,  and  shall  then  be  presented  to  the  compa- 
nies, to  be  by  them  paid  to  the  Comptroller,  who  shall 
pay  the  individuals  concerned  by  warrant  on  the  treasury 
in  the  usual  form.  Tayment  of  these  expenses  in  any 
other  manner  is  prohibited,  and  violation  of  the  statute 
is  declared  a  misdemeanor.  It  is  now  chartred,  and  is 
not  denied,  that  a  number  of  bills  have  been  presented 
and  paid  without  the  audit  or  the  knowledge  of  the 
Comptroller,  and  the  non-fulfilment  of  the  law — which  is 
a  wholesome  and  necessary  one — is  a  serious  matter;  for 
so  great  is  the  power  conferred  upon  the  Superintend€«t 
and  so  severe  is  the  pressure  which  ic  these  times  he 
could  bring  to  bear  upon  even  the  strongest  companies, 
however  exceptional  the  sagacity  and  integrity  of  their 
officers,  that  the  office  might  become  an  instrument  of 
oppre  sion  in  the  bands  of  one  who  chose  to  pervert  it. 
To  leave  such  a  power  without  check  would  be  contrary 
to  public  policy,  and  Mr.  Smyth  must  certainly  adduce 
very  substantial  reasons  in  order  to  justify  himself. 

But,  however  this  trial  may  result,  the  fact  that,  after 
aH  the  experiences  of  the  past,  the  present  incumbent  of 
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the  office  is  summnned  to  trial  on  charge  of  misconduct 
at  the  end  of  liis  first  year,  only  supplies  fresh  evidence 
of  the  scandalous  failure  of  the  State  in  its  ser- 
iniposed  duty  of  sui)ervi8ion.  The  treatment,  also, 
of  insolvent  companies  is  furtlier  evidence  of  the 
same  truth,  and  the  lesson  is  made  still  clearer 
by  contrast  with  State  supervision  in  Connecticut, 
although  that  can  liardly  be  regarded  as  a  model. 
The  receivership  hearing  in  case  of  the  Charter  Oak 
has  been  indefinitely  postponed,  in  order  to  give  time 
for  the  passage  of  a  mutual  charter  by  the  Legis- 
lature; this  has  already  passed  one  branch;  and  as 
there  is  a  fixed  intention  not  to  let  the  com- 
pany go  to  pieces  if  saving  it  is  possible, 
there  is  little  doubt  that  the  company  will  be  re-organ- 
ized on  a  mutual  basis,  with  a  new  board  of  directors 
chosen  by  the  policy-holders,  thus  conforming  the  legal 
situation  and  the  liabilities  to  the  actual  facts  of  the 
assets.  This,  of  course,  is  in  lien  of  a  receivership, 
and  an  actuary  who  has  been  active  in  the  matter 
suggests  that  it  would  be  well  if  a  little  of  the 
hostility  against  the  company  could  be  directed  against 
the  insurance  laws  for  not  following  common-sense  rules. 
If  this  suggestion  is  justifiable  as  regards  Connecticut 
law,  very  much  more  so  is  it  as  regards  that  of  this  State. 
No  company  here,  unless  the  Security  is  an  exception, 
has  failed  in  the  ordinary  way — by  not  having  assets 
sufficient  to  meet  its  liabilities,  immediate  and  soon  to 
mature;  the  impairments  and  failures  have  been  tech- 
nical. In  contemplation  of  law,  a  company  is  insolvent 
when  its  "reserve"  is  insufficient;  reserve  is  that  sum  in 
possession  now,  which,  compounded  at  an  assumed  rale 
of  interest  (4^  being  in  this  State  the  legal  standard) 
together  with  premiums  hereafter  received,  will  suffice 
to  pay  off  one  by  one  all  policies  .is  they  mature. 
Reserve — constituting  the  technical  "  liability  "  of  a 
company — is  thus  a  very  different  thing  from  its  out- 
standing insurance,  the  latter  being  only  a  contingent 
liability ;  the  reserve  of  the  Mutual  Life  is  about  86^ 
millions,  while  its  insurance  is  328  millions,  the  meaning 
of  this  being  that  86^^  millions  in  hand,  put  with  future 
premiums  at  4^  per  cent,  will  be  equal  to  meeting  the 
328  millions.  Working  expenses  are  covered  by  a  special 
"  loading  "  of  the  premiums,  and  this  allowance  has,  thus 
far,  in  geneial  not  all  been  consumed ;  the  mortality  expe- 
rienced has  also  thus  far  been  less  heavy  than  was  calcu- 
lated in  fixing  the  premiums;  interest  has  been  consider- 
ably above  4^  per  cent,  and  there  has  been  some  gain 
from  lapsed  policies,  although  this  is  really  less  than  is 
commonly  supposed ;  the  conditions  imposed  as  the  test 
of  solvency  have,  in  these  respects,  thus  far  leaned 
heavily  toward  the  safe  side. 

Now,  a  conjpany  ought  not  to  got  into  a  condition 
even  of  technical  impairment,  and,  if  properly  managed, 
would  not,  but  suppose  it  does?  Bear  in  mind  that  the 
impairment  works  no  present  wrong;  its  significance  is 
that,  a*  some  time  hereafter,  that  sort  of  insolvency 
which  consists  of  present  inability  to  meet  present 
demands  will  be  reached,  unless  in  some  way  the  impair- 
ment 'he  made  r/ood  meanwhile. 

Considering  that  the  alternative  is  dissolution,  would 
not  common  sense  and  prudence  dictate  that  an  impair- 
ment which  does  no  harm  now  and  can  do  none  hereafter 
unless  it  is  permanent,  should  be  removed,  if  possible — 
at  least,  that  some  effort  should  be  made  before  giving  up 
the  whole  to  wreck  ?  Practically,  dissolution  has  proved 
a  total  loss  to  policy-holders,  in  very  many  instances 
most  cruelly  so;  many  have  found  themselves  deprived 
of  the  indemnity  they  had  paid  for,  when  without  means 


to  purchase  other  insurance — at  the  higher  rates — or, 
perhaps,  having  become  uninsurable;  solvent  companies 
have  felt  the  effect  in  a  large  increase  of  la[)ses,  to  the 
lo.ss  of  the  insured;  and  the  loss  of  confidence  which  we 
have  all  deplored  has  been  largely  intensified. 

The  amalgamations  of  companies,  effected  witliout  share 
on  tlie  part  of  the  State  Department,  have  been  largely 
fraudulent ;  but  the  iron  rigidity  of  the  law  may  have 
impelled  to  that  mode  of  withdrawal.  Excepting  the 
Security — which  had  been  eaten  hollow — and  such  cases 
as  those  where  destruction  of  assets  was  certain  to  be 
completed  if  there  was  not  a  change  in  the  management, 
the  companies  which  have  been  closed  by  the  State 
could  probably  have  been  saved,  or  at  least  have  been 
disposed  of  with  comparatively  slight  sacrifice.  But  the 
fact  is  that  the  law,  while  presenting  this  severe  tt'St  of 
technical  solvency,  was  neglectful  in  many  particulars: 
it  did  not  definitely  say  by  what  rule  assets  should  be 
valued,  (and  with  what  wide  differences  mortgages  and 
real  estate  may  be  valued  by  different  persons  can  be 
understood  now);  it  made  no  provision  whatever  for 
repairment  of  a  deficiency;  and  it  provided  no  definite 
method  of  dissolution,  leaving  none  available  except  the 
old  one  of  receivership,  which  is  very  poorly  adapted  to 
the  purpose.  The  present  and  the  future  have  been 
sacrificed  to  the  future,  without  an  effort,  under  these 
omissions  of  the  law;  the  State's  guardianship  has  thus 
been  in  fact  destructive  instead  of  conservative.  The 
"  recuperative  power  "  recognized  by  Connecticut  law, 
and  at  first  trusted  to  restore  the  Charter  Oak,  has 
never  been  tried  here  ;  the  vigorous  and  united  effort 
still  making  in  Hartford  to  preserve  thac  company  has 
had  no  parallel  here,  no  company  in  trouble  having  been 
labored  over  except  by  those  who  wished  to  devour 
rather  than  save  what  was  left.  No  impairment  has 
been  recognized  by  the  law  as  tolerable  for  a  limited 
time,  as  in  Connecticut,  our  law  having  decreed  instead 
that  as  soon  as  a  company  fell  into  a  condition  which 
might  destroy  it  hereafter  it  should  be  destroyed  imme- 
diately, in  order  to  fave  it — as  if  a  sick  man  should  be 
condemned  to  immediate  decapitation  lest  he  should  not 
recover  of  his  disorder. 

The  past  cannot  be  restored,  but  it  can  be  utilized  in 
learning  practical  wisdom  from  it  for  the  future.  At  this 
time  in  the  session,  few  of  the  usual  crop  of  insurance 
bills  have  appeared;  the  Legislature  has  now  compara- 
tively little  to  do,  no  immediate  haste  urges  in  the  matter, 
and  the  moral  and  economic  duty  on  the  part  of  the 
State  to  amend  as  far  as  can  be  its  failure  hitherto,  should 
impel  to  calm  and  worthy  action  on  the  subject. 


RAILROAD  EARXISCS  IN  FEBRUARY,  ASD  FROM  JAS.  1  TO 
FEBRUARY  28. 

The  statement  of  earnings  for  February  shows  exceedingly 
well,  the  principal  lines  exhibiting  any  decrease  being  the  roads 
sonthwest  from  St.  Louis,  with  their  Texas  connections,  which 
were  so  conspicuous  for  their  increase  last  year,  when  fll  other 
roads  were  losing.  Chicago  &  Alton  also  shows  a  decrease  of 
|2(i,081,  and  it  is  concluded  that  the  movement  ol  local  freight  on 
the  line  for  the  large  crop  of  1877  has  not  yet  fully  developed. 
Central  Pacific  now  exhibits  a  moderate  increase  in  earnings, 
which  will  be  quite  gratifying  to  the  friends  of  that  road,  now 
more  in  favor  than  ever,  on  account  of  paying  all  its  interest  iq| 
gold. 

The  following  is  the  January  statement  of  the  Pennsylvania 
Ilailroad.  It  is  omitted  from  our  tables  below,  as  it  gives 
nothing  more  than  a  bare  statement  of  increase  or  decrease:  The 
nfiness  on  all  lines  east  of  P.ttsburg  and  Erie  for  January, 
1878,  as  compared  with  the  same  month  in  1877,  shows  an 
increase  in  gross  earnings  of  $13,730  ;  a  decrease  in  the  ex- 
penses of  1137,947  ;  an  increase  in  not  earnings  of  $150,677.  All 
lines  west  of  Pittsburg,  for  the  month  of  January,  1878,  show 
a  I  rofit  over  a'l  liabilities  of  $143,  loo. 
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1878 

Atchison  Top.  &  8.  Fe  ...  $135,500 

Bnrl.  C.  Rap.  &  North'n.  14r,19(i 

Central  Pacific... 974,000 

Chicago  &  Alton S93,9u6 

CMC.  Mil.  &  St.  Paul. .  . .  668,000 

CI.  Mt.V.&  Del.&  brchs.*  20,562 

Denver  &  Rio  Grande* . .  40,4t)b 

Grand  Trunk  of  Canadat  749,o;o 

Gt.  ■Western  of  Canadat.  370,495 

Jll.  Central  (main  line)...  .364,413 

do.  (Iowa  teased  lines)..  124, 171 

Indianap.  B.  &  Western*.  73.946 

Int.  &  Gt.  Northern*. . . .  ^2.603 

KansasPacific  179,453 

Missouri  Pacific  273,S«6 

Mo.  Kansas  &  Texas*....  129,254 

Pad.  &  Elizabethtown*..  19,834 

PaOncah  &  Memphis*. . . .  13, 187 

St.  L.A.  &  T  H.  (br'chs) .  SS.Ors 

St.  L.  Iron  Mt.  &  S 341,!.0O 

St.  L.  K.  C.  &  North ....  234,fi6 1 

St.  L.  &  San  Francisco...  82.145 

Tol.  Peoria  &  Warsaw ...  94,878 

Watjash 311,309 


Total $5,821,093 

Net  increase. 


1877. 

$136,350 

69,0»4 

945,l'il 

345,047 

401,882 

18,709 

30,380 

703,110 

317,964 

35S.S6tf 

100.257 

70,873 

105,229 

181,094 

265,339 

167,173 

19,687 

12,185 

36,789 

352,407 

231,6;? 

106,019 

80,579 

332,510 

$5,.W9.421 


Inc. 
$19,150 
79,102 
28,823 


264,118 
1,853 
10,086 
45,910 
52,631 
5,541 
21,114 
3,073 


14,527 

'3u7 
1,00-3 


8,964 
14,299 


$.597,332 
451,672 


Dec. 


26,081 


22,8:6 
1,641 

37,919 


1,7SI 
10,507 

53,934 

ai;26i 

$145,660 


*  Three  weeks  only  r(  Febrnary  In  each  year. 

t  For  the  four  weeks  ended  February  23. 

t  For  the  four  week:*  endi-d  February  22. 

The  Illinoia  Central  also  earned,  in  addition  to  the  above,  $11,243  on  the 
Spriiigfiild  Division. 

The  earninss  of  the  Dubuque  <fc  Sioux  City  Railroad,  included  in  the  figures 
of  the  Iowa  leaded  lines  of  the  Illinois  Central,  were  $iil,055  against  $63,298 
in  February  last  year. 

eBOSS  EABNIHGS  FROH  JANUART  I   TO  FEBRCABT  28. 


1S78. 

1877. 

Inf. 

Dec. 

At.  Top.  &  Santa  Fe 

.$366,500 

$871.2:4 

$85,283 

$ 

Burl.  V.  Rap.  &  Northern. 

312,608 

142,058 

170,550 

2,099.000 

2,1 15  786 

16,786 

Chicago  &  Alton 

Chic.  Md.  &  St.  Paul  ... 

615,677 

676,655 

60,973 

1,371,01)0 

779,435 

594  565 

CI.  Mt.  V.&  Del.&brcbs* 

49,718 

45,618 

4,110 

Denver  &  Rio  Grande*.. 

100,4i0 

73,650 

26,830 

Grand  Trunkt 

1,417.759 

!,269,669 

118,0W 

Great  Westernt 

7.54,274 

535,764 

817,510 

111.  Central  (mainline)... 

809,161 

726,26? 

8i,897 

do    (la.  leased  lines). 

252,79) 

l'.)3  51J 

59,asi 

Ind.  Bloom.  &  Western*. 

194,  «64 

163,01! 

31,223 

Int.  &  Gt.  Northern*.... 

217,487 

279,842 

61,755 

Kansas  Pacific 

3S8,9J9 

857,339 

11,550 

Missouri  Pacllc 

574,6  7 

531,242 

43,135 

Missouri  Kansas  &  Tex.* 

S16,28J 

404,205 

57,9S2 

Paducah  &  Memphis* . . . 

29,733 

27,295 

2,433 

St.  L.  A.  &  T.H.  (br'chs) . 

74,850 

8S,159 

13,.309 

St.  L.  Iron  Mt.  &  So 

731,3011 

729,610 

1,690 

St.  L.  Kinsas  City  &  N. . 

499,590 

471,711 

27,579 

St.  Louis  &  S.  Francisco. 

179,687 

206,536 

86,849 

Tol.  Peoria  &,  Warsaw.., 

225,341 

159.149 

61,195 

Wabash 

701,818 

618,035 

53,7ft3 

Total 

$12,285,615 

$10,898,203 

$1,627,012 

$237,599 

Net  increase 

..    1.389.413 

*  Three  weeks  only  of  Febrtiary  in  each  year. 
t  From  .Tanuary  1  to  February  23. 
!    t  From  January  1  to  February  22. 
The  fo  lowing! compinies  have  but  recently  reported  their  earnlnss  for  Jan. 


SROSS  EABKIKaS 


Atlantic  Miss.  cfeOhlo.... 
Chic.  Burl.  &  Quincy.,.. 
Chicago  A  Northwest.. .. 

Dakota  Southeru  

Detroit  LinsinsjA  North. 
Louisville  &  Nashville  ... 

Mobile  &  Ohio 

Nash.  Chat.  &  St.  Louis.. 
Philadelpha  &  Reading. . 

Philadelphia  &  Krle 

St.  Joseph  &  Western. . ., 

St.  Paul  &  Sioux  City 

Sioux  City  &St.  Paul.... 
Union  Pacific 


Total $5,121,753 

Net  increase 


1878. 

$142,537 

1.045,457 

1,017,891 

15,053 

56,96! 

4;)0,00a 

2?l,9)2 

I7r,80f 

673,980 

220,496 

45,802 

40,467 

25,959 

837,340 


Increase.   Decrease. 


$  12,551 

$ 

16^,632 

290,165 

6,5.56 

11,361 

41,832 

,. . 

3',>il0 

27,340 

106,8;6 



12,054 

«4,560,3?1 


17,522 
9,670 
10,437 
21,936 

$680,26-2 
.   561,332 


$118,830 


, Jan.- 


GROSS  EARSINOS,   EXPE.S8ES   AND   NET   EAESI.VOS. 


The  statement  below  gives  the  eross  earnmais,  operating  expenses  and  net 
earnings  for  the  month  of  January,  ana  from  January  1  to  January  81  of 
all  the  roads  that  will  furnish  statements  for  publication:  ' 

^Jan.  1  to  Jan.  31.^ 


, Jan. 

„    ,  1873. 

Burl.  Cedar  Rapids  &  North.— 

Gross  earnings $165,412 

Operating  expenses 91,866 


Net  earnings $70,546 

Chicago  Burlin2:tou  &  Quincy — 

,   Gross  eaniin;;s      $1,015,467 

Expenses 563.800 

Net  earnings $479,667 

Clev.  Mt.  Vernon  &Del.  and  Br'chs.— 

Gross  earnings  $29,155 

Operating  expenses 23,401 

Neteamings $5,755 

Dakota  Southern  — 

Gross  earnings $15,053 

Operating  expenses 7,23-2 

Neteamings $7,821 

Denver  &  Rio  Grande-        {304mi'c«.) 

Gross  earnings $60,2 1 1 

Sxpenses 41,041 

Net  earnings $19,16J 

Kansas  Pacific— 

Gross  earnings $189  45  ^ 

£xpenses 137,816 

Hetearnings $51,610 


1877. 

$73,961 
68,871 

$15,099 


$87'i,S35 
573,3.9 

$303,476 

$-26,899 
2),B21 

$3,278 
$8,497 


$  ... 

(273  miles.) 

$41^853 

25,-«6 


1873. 

$165,412 
91,866 

$70,516 

$1,045,467 
565,800 

$179,66? 

$29,1.56 
23,401 


$5,755 

$15,033 
7,832 

$7,821 
(301  miles.) 
$60,201 
41,041 


$16,602 

$176,263 
130,003 

$46,257 


$19,160 

$139,456 
13  ,846 

$M,610 


1877. 

$73,961 
58,i71 

$15,090 

$976,835 
513,359 

$303,476 

$26,899 
23,621 

$3,-278 
$8,497 


(275  mUes  ) 

$41,858 

23,256 

$16,602 


1878. 

Louisville  &  Nashville- 
Gross  earnings $410,000 

Operating  expenses 280,000 

Neteamings $210,003 

Nashville  Chatt*  &  St.  L.— 

Gross  earnings  $177.8 16 

Operating  expenses  &  taxes      99,054 

Net  earnings $73,752 

Padncah  &  Memphis- 
Gross  earnings $16,548 

Operating  expenses ll,u*.)5 

Net  earniugs $4,851 

Philadelphia  &  Erie- 
Gross  earnings $2^0,496 

Operating  expenses 138,5-21 

Net  earnings $81,975 

St.  Joseph  &  Western — 

Gross  earnin'.;s  $45,812 

Oper'g  and  other  exp'ses.  43  399 

Net  earnings $49J 

St.  L.  &  So.  East. -St.  L.  Div.— 

Gross  earnings $4?,955 

Operating  expenses 40,8U2 

Neteamings  $8,153 

St,  L.  &  So.  E;st.— Ky.  Div.— 

Gross  earnings $81,30? 

Operating  expenses i.'l,653 

Neteamings $2,65'2 

St.  L.  &  So.  East.— Tenn.  Div.- 

Gross  eamin-^s $12,105 

Operating  expenses 10,403 

Neteamings $2,338 

St.  Paul  &  Sioux  City- 
Gross  earnings $40,467 

Operating  expenses 26,662 

Neteamings $13,8:15 

Sioux  City  &  St.  Paul- 
Gross  earnings $25,931 

Operating  expenses 18,931 

Net  earnings    . .  . .      $6,978 

Union  Pacific— 

Gross  earnings $837,340 

Operating  expenses 33-1,010 

Neteamings $301,330 


1877. 

$145,768 
27.J.877 

$169,891 

$150,466 
S6,»l 


, Jan.  1  to 

1378. 

$4'K1,0OD 
230, '00 

$310,030 

$177,<06 
99,054 


Jan,  31,^ 
Id??. 

$145,768 
815,877 

$169,891 


$63,475 

$73,752 

$63,475 

$15,110 
13,880 

$16,546 
11,693 

815,110 
13,880 

$1,230 

$4,651 

$1,8.30 

$-23-2,550 
15>i,2!l 

$820,436 
133,.5-21 

$233,550 
166,221 

*76,323 

$81,975 

$78,329 

$23,280 

$43,802 
45,309 

$28,280 

$ 

$493 

$ 

t47,9i5 
38,753 

$43,955 
40,802 

$47,965 
36,753 

$11,218 

$3,153 

$11,212 

$29,451 
3U,24J 

$54,307 
21,655 

$29,451 
20,240 

$9,211 

$!,652 

$9,211 

$13,341 
9,-4?6 

$1-2,705 
10,4i)3 

$13,841 
9,476 

$4,3-;5 

$2,39-2 

$4,355 

$.!0,697 
2-),634 

$10,4'i7 
26,662 

$30,597 
25,634 

$4,963 

$13,805 

$4,963 

$15,522 
16.620 

$S5,959 
18,931 

$15,583 
16,620 

def.  $1,098 

$6,978 

def.  $1,098 

$81.5,354 
322,452 

$837,340 
336,010 

$815,354 
322,45-J 

$19 ',9 12 


$531,33) 


$492,908 


IMPORTS  AND  EXPORTS  FOR  JANUARY,  1878. 


Statement,  by  Castoms  Districts,  showing  tbe  values  of  mer- 
chandise imported  into,  and  exported  from,  the  United  States 
during  the  month  of  January,  1878: 


$176,265 
130,008 


CustOu.s 

Districts. 

Imports 
$ 

. — Expor 
Dom'tic 
$ 

IS. — . 

For'n 

$ 

Customs 
Districts. 

Imports. 

. Expul 

Domestic 

ts. , 

For'n. 

Alaska,  A.T. 

Mobile,  Ala... 

214,836 

2,494,532 

Al'mrle,  NC. 

.Vtontaiia,&c. . 

.... 

•  >  •  • 

.... 

Arxdria,Va. 

.... 

Nantucket,Ms 

An'polls,  Mel 

. ., . 

Natchez,  Miss 

Ap'chcola,  F 

1,W8 

Xewark.  NJ.. 

66,02") 

Aroo3t'k,Me 

■93'? 

N  Bedford,  Ms 

273 

4,459 

149 

Baltimore .. 

1,875,844 

4,173,581 

1,138 

Nburvport,  Me 

Bangor,  Me. 

916 

.... 

.Vw  liaven,  Ct 

103,421 

25.977 

B'stable,  Ms 

N  London,  Ct 

6,033 

7,566 

76 

Bath.  Me.   .. 

1,2)4 

.  . . 

.... 

IV  Orleans,  La 

1,320,760 

13,262,634 

3,871 

Beaiifort,NU 

.Vewport,  R.I. 

.  .. 

Biaufort,  SC 

278,C66 

New  York,NY 

21,675.416 

26,723,033 

869,279 

Belfast,  Mo. 

75 

Niagara,  N.Y. 

199.453 

1,914 

Boston,  Ms.. 

2,520,fc9J  3,8S2,08-(|    * 

Norfolk,  Va.. 

6,223 

l,919,-208 

Brazos,  Tex 

t 

Oregon.  Or.. . 

99.481 

Bridget'nN  1 

.... 

.... 

O'gatchie,  NY 

£8,4-20 

33,243 

•  •>• 

Br'l&W'nRI 

.... 

Oswesro,  NY.. 

111 

,         , 

Brunsw'kGa 

105 

125,696 

Pamlico.  NC. 

2  659 

3,634 

Bufl-Crk.NY 

l.:2,4'il 

19,896 

P  del  Norte,  T 

7, -207 

Burlton,  NJ 

P'quoddy,  Me 

31,-274 

53,861 

694 

C  Vinc't,Nli 

16,829 

6,103 

P.  River,  Miss 

900 

14,712 

Ciistine,  Me. 

(37 

Persacola,  F.. 

462 

811,877 

Chmpru,NY 

42,726 

75.24-f 

2,310 

P.Ainboy,  NJ. 

4,846 

Charlstn,  SC 

83,^.37  2,975,431 

Petersburg,  Va 

-      .. 

Ch'stone,  Va 



Philadelphia.. 

1,16-2,106 

3,905,938 

4,081 

Chicago,  III. 
Corpus  Chris 

.... 

1,684 

Plymouth,  Ms 

21,845 

14,56  i 

2,931 

Furt'and,  .Me.. 

70.487 

406,013 

33,188 

Cuyahoga,  0 

to 

Po'nioutn,  NH 

530 

Delaware,  D 

6 

Providence. Rl 

Di-troit,  .M'h 

51,197 

131,361 

2,952 

Pt.  Sound,  WT 

i.eoi 

43,652 

Dululh,  Min 

.... 

Richmond,  Vu 

3,2?8 

83,639 

Dunkirk  NY 

.... 

Saco,  Me,..  .. 

.... 

EastDist,Md 

S.  Harbor,  NY 

• , .. 

Edgart'n,Ms 

Saleai,  Mass.. 

-   .. 

Erie.  Pu.... 

.... 

Saluria,  Tex.. 

1.143 

E-2,694 

3,117 

Fairfield,  Ct 

.... 

San  Dic'jo,  Ca 

18,649 

6,237 

F.  Uiv.  Mass 

Sandusky,  O. 

.... 

.... 

Fernaiidina. 

2,756 

21,924 

S.Francisco.C 

2,441,403'  1.316,327 

52,282 

F.  Hay,  Me. 

Savannah,  Ga 

141,810 

3,833,554 

251 

Galvest'n,  T 

96,47(J 

2,415,f81 

8,017 

S.  Oregon,  Or 

Geuesee,NY 

5,06S 

.... 

St.Aug'tine.P 

IS 

403 

Qeorge'n,nC 

•  .  .  • 

.... 

.... 

St.John  s,  F.. 

10,091 

George'n.S  C 

3,960 

St. Mark' 8,  F.. 

.   .. 

Glotfter,  Ms 

OK 

St.Mary's,  Qa 

24 

11,800 

...• 

aiEUar,NJ 

.... 

stonington  CI 

nufo?,  Mich 

63,82i 

415,603:4-2,4* 

Superior,Mich 

177 

...• 

Kcnnebk,Me 

Tap'nock,  Va 

Key  West,  F 

81,246 

J3,i2bf 

Pechfe,  La    . . 

.... 

, 

L  K  liar,  NJ 

.... 

Vermont,  Vt. 

254,233 

49,967 

.... 

Machias,  Me 

4,532 

V'cksb'g  Miss 

..•• 

M at 'head, M 

Wal'bori),  Me 

15,00C 

.... 

Miami,  Ohio 

Willamette, 0 

207.691 

Mic'gan,  Mb 

5! 

Wilm'ton,  NC 

875 

857,562 

.* . 

M'town,  Ct. 

Wisc-issct,  Me 

.... 

Milwnuk,  W 

York,  Me.... 

.... 

Min'sota,  M. 

1,52? 

....  1  York  1  own,  Va 

.... 

*  Boston,  100,103.  t  Not  reported- Brazos,  Tex. 

The  following  are  the  totals  for  the  month  of  January: 
Imports... $:J5,620,190  |  Domestic  exports. $69,331,743  |  Foreign  exp't3.tl,125,950 
$46,237        Spcjie  value  of  domestic  exports,  $67,910,147, 


Mabcb  0,  1878.  J 
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Oomparative  statomont  of    the  imports  nnd  exports  of    tlie 
United   Stall's    fur   tlio  inntith  ended  Jiinimry   31,  1878,  and  for 
the  seven  iudiuIih  ended  tlieflame,    compared   wltli  UIih  data  for 
the  correBpondiag  periods  of  tho  year  immediately  preceding: 
Corrtcted  la  March  4,  18:8. 

18PECIIE    VALUBi-.] 

, 1S78. ,  , 1877. , 

Montb         7  Mo9.  Month  7  Mos. 

of  eiidfd  of  ended 

MtrcKaniihit,  Jonuary.       Jan.  31,       Jannary.        Jan.  ai. 

ExporW-Domcstlc  $67,910,117  t388,a76.««0   t03.517,.'i»t  t3M,n8r,:i.« 

Foreign I,ia5,'.i50       8,U7,P92  »«3,5S3       8,0S3.B3ii 

Total $fl>,08li,097  $3)5,091,358   801,509,953  tm,7II,01« 

loporta SS,6aO,19a    259,485,215      37,895,2»«    S»:.(H),668 

BzccM  of  export*  over  Imports  t3).-l<5,307  $135,609,137   $26,814,667  $140,070,3 18 

Exce!*fl  of  Imports  over  exports       

OM  <e  SUetr  (coin  <t  bullion). 

aiporta— Domestic $3,312,995   $15,74MM     $2,545,083   8*).781,218 

ForeiRU 412,753       2,«96,071  417,0-5       !),141,^91 

Total $3,625,754   |l?,74a,.'5S-,     $2,90-2,783   g25,H29,in9 

Imports I,«!r5,115      13,829,5%       2,139,251      31,286,ii31 

Excess  of  exports  over  Imports   $1,340,639     $4,912929        $?23.517        

Excess  of  imports  over  exports       $5,357,^22 

Total  UtrcAandlte  and  Specie. 

Exports— Domestic $71,1^3,U3  $402,722.8(4   $66,093,074  $335,471  ,.551 

Foreign 1,538,708      11,114,(16)        1,379,647      13,168.574 

Total $7^,611,851  $413,338,877    $67,472,721  $.395,640,125 

Imports 3?,305,:!0j    273,314,811      89,834,537    2&},927,599 

Excess  of  exports  over  imports  $',5,330,545  $140,522,066    $27,6S8,184$I34,712,526 
Exctiss  of  imports  over  exports       


TUB  DEBT  STATEMENT  FOR  FEBRUARY,  1878. 

The  following  is  the  offloial  gtatenieat  of  the  pablic  debt  as 
appears  from  the  books  and  Treasurer's  returns  at  the  close  of 
businees  on  the  last  day  of  February,  1878 : 

Debt  bearlns  Interest  In  Coin. 


Character  of  Issne. 


Anth'rizing 
Act. 


5eof  18^8 

68  of  1881 

6s,  Oregon  War 

6a  of  l5« 

««of  1881 

«e,lfr40'8 

8a,  S-»8  of  1865,  new. 

68,5-208  of  1!^67 

88,  5-208  of  1868 

Ba,  Fnnded  Loan,  1881 
4^8,       do.  18MI 

48,  do.  1907 


June  14, 
Feb.  8, 
March  2, 
iJuIy&A., 
March  3, 
March  3, 
March  3, 
March  8, 
March  3, 
July  14, 
July  14, 
■Julv  14, 


Interest 
Periods 


J.   &  J 

J.    &  J. 

J.   &  J. 

J.   &  J. 

1881  Ij.  &  J. 
1904  M..&S.* 
18S5  J.  &  J. 
1887  |j.  &  J. 
1883  I  J.  &  J. 
1881  Q.— F. 
1891  d— M. 
19.7  '  Q.— J. 


Bonds  Ontstanding. 


Uegistered. 


$260,000 
13,828,000 


126,343,100 

53.f'54,600 
14;,56:j,-J5(J 

50,849,050 
100.319,100 

15,775,000 
284,388,300 
121,912,450 

61,541,300 


Coupon. 


4,537.000 

945,000 

62,ft78,850 

»i.(M5,ino 

52,003,050 
66.0)3,100 

510,2<)7,950 
21,69;.l,30O 

284.052,060 
7H,037,55u 
14,308,700 


Aggregate  of  debt  bearing  Interest  in  coin $91 1 ,734,450    $816,043. 0.j0 

•  Coupons  of  $50  and  $100  bonds  are  paid  annually  in  March. 
The  sizes  or  denommations  of  each  Issue  of  bonds  are  as  follows:  (a)  Coupon 
$1,000,  registered  ;J5,030,    (ft)  coupon  $1,000,  registered  $I,n0O,  $5,0J0,  $10,000, 
(c)  $50,  $100  and  $500.    (d)  coupon,  $50,  $100,  $500  and  $1,000,  registered,  same 
and  also  $5,000  and  $10,000. 

On  the  above  issues  of  bonds  tliere  isatotal  of  $4,909,705  of  interest  overdue 
and  not  yet  called  for.    The  total  current  accrued  interest  to  date  is  $17,227,U0. 
Debt  BearluK  lutereat  in  Lawlnl  moner. 

I  Principal.  Interest 


38, Navy  pension,  .\ct  July  2:5, '68,  Int.  appl'donlyto  pens'ns  $14,0)0,0 w'  |70,0)0 

Debt  on  Which  Interest  Bas  Ceased  Since  iaalurltr< 

There  Is  a  total  amonnt  of  over^Jne  debt  yet  outstandin:;,  which  hasnevir 
been  presented  for piiyment,  of  $7,235,760  principal  and  $4iti,5 13  interest.  Of 
tlus  amount,  $6,475,630  is  on  the  "  called"  flve-twenties. 

Debt  Hearlns  no  Interest. 


Character  of  Issue. 


Old  demand  notes ', 

Legal-tcndcr  notes  ...< 
Certificates  of  deposit. . 

Fractional  currency. .  < 

Coin  certificates 


Authorizing 
Acts. 


Issues. 


July  17,  '81  I 
Feb.  12, '621;  I 

Feb.  2.5,  '62 
July  11,  '6-2 
Mar.    3,  '63 

June    8,  '72.'; 

Jnly  17,  '61 1 
Mar.  3,  '63 .( 
June  SO,  '64  1 


Prior  to  1869. 
Scries  of  1869 
Series  of  1S74 
Series  of  1875 


Mar.    3,  '63 


First.... 
Second  . 
Third... 
Fourth.. 
Fifth..., 


,348,213 
,891,150 
,5.)5,670 
,819,991 


291,0^8 
114,108 
CI  -,9!I6 
160,977 
6.5,537 


Uncltumi 


ate  of  debt  bearing  no  interest. 
Intere-t  


Total. 


$02,102 


348, 
23, 


i,618,0.'4 
555,000 


,190,f98 

1,451.000 


$442,8-2.124 
7,S67 


Recapitulation. 


Dkbt  bearino  Istbrest  I!»  Coih- 

Bundsat  6  per  cent 

Bjndsat  5  percent 

Bonds  at  4X  per  cent 

Bonds  at  4  per  cent 


Total  debt  bearing  interest  in  coin 

DiBT  BKARIS'O  INTEREST  IN    LAWFUL  MOJTBY— 

Na\-y  pension  fund  at  3  per  cent  

Debt  on  which  Int.  has  ceased  since  Maturitv. 
Debt  bearing  no  Interest — 

Old  demand  and  lefjal  tender  notes 

CertlHcates  of  deposit.  

Fractional  currency ',', 

Certificates  of  gold  deposited .'...'...'.. 

Total  debt  bearing  no  interest 

Unclaimed  interest 


Amount 
Outstanding. 


$743,665,850 

70<,i6'i.650 

S(jO,000,000 

;5,'50,000 


.J^;-;:^-VV-:.^  :iv;^;--.-.-v:- .    -.-.v  «2191.9<)0.3' 


$1,727,782,500 

14,000,000 
7,235,760 

$348,680,4'.'6 
28,556,00 
17,193,69!- 
43,4)6,000 

$442,882,124 


luLiw $2191900  3^4 

Total  debt,  principal  and  interest,' to'da'te.  Including  Interest  due 
not  presented  for  payment 


Interest. 


$22,130,856 

70,000 
486,513 


8, 


7,267 
<82,700,t66 
!,2I4,601,OSO 


Amount  in  th«  Triasubt— 

Coin 

Currency 

Currency  licld  for  tlic  redemption  of  fmclional  currency 

Special  deposit  held  for  redemption  of  cortiflcatcs  of  deposit 
aB  provided  by  law 


Total 

IVbt,  less  amount  In  tho  Treasury,  March  1,  1878. 
Debt,  loss  amount  in  the  Treasury,  Fob.  1,  1878... 


Decrease  of  debt  during  the  past  month. 
Decrease  of  debt  since  June  30, 1877 


181,318,154 
3,6«0,r<3 
10,000,000 

28,358,000 


$173,S»'3»31 
t,042,037.1t» 
1,014,287,3m 

$2,250,217 
18,121,094 


Bonds  Issaed  to  the  Pacific  Railroad  Companies,  Interest 
Payable  In  Lawlnl  Moner. 


Character  of  Issne. 


I    Interest 
Amount   j    paid  by 
Outstand'g.  United  St'i 


Central  Paciflc 

Kansas  Paciflc 

Union  Paciflc 

Central  Branch,  Union  Pacific. 

Western  Paciflc 

Sioux  City  and  Paciflc 


$25,685,120 
6,803,000 
27,2)6,512 
1,600,000 
1,170.560 
1,628,320 


$14,910,465 

4,049,3)3 

15,969,801 

1,021,808 

1,017,964 

926,961 


Total $64,623,512' $37.396,331  $9.189,131   $26,787,208 


Inteieat 
repaid  by 
tr'nsp't'n. 


$2,265,838 

1,582,484 

5,215,03'.I 

65,24S 

9,867 

71,160 


Balance  of 
Int.  paid 
by  U.  8. 


$12,644,627 

2.516.858 

10,754,768 

956,559 

1,008,597 

8S5,79t 


1878. 
$2,690,765  00 

10,000,(00  00 


The  Pacific  Railroad  bonds  are  ail  issncd  under  the  acts  of  Jnly  1, 1882,  and 
July  2,  1864;  they  are  registered  bonds  In  the  denominations  of  $1,000,  (5,000 
and  $10,000;  bear  6  per  cent  interest  in  currency,  payable  January  1  and  July  1, 
and  mature  30  years  from  their  date. 

The  following  is  a  comparison  of  the  condition  of  the  Treasury 
March  1,  1877,  and  March  1, 1878: 

Balances.  1877. 

Currency $9,122,874  05 

Special  fund  for  the  redemption  of  fractional 

currency 

Special  deposit  of  legil  tenders  for  redemp- 
tion of  ceriiflcates  of  deposit 34,415,000  00  28.555,000  0(J 

Coin 90,263,78144  131.3:8.156  00 

Coin  certificates 52,148,700  CO  48  4W.000  00 

</'oin.  less  coin  certificates 38,117,071  44  8i,862,156  00 

Outstanding  called  bonds 7,826,550  00  6.475,650  00 

Other  outstanding  coin  liabilities 9,070,572  41  5,5.39.050  52 

Outstanding  legal  teniJers .3ii4,2:i9,48l  00  348.618  0-24  OO 

Outstanding  fractional  currency 24,484,420  35  17  190.698  14 

Outstanding  silver  coin 28.683,170  01  33,489,490  94 

Total  debt,  less  cash  in  Treasury 2.08i,781.143  04  2,012,037,129  Oft 

Reduction  of  debt  for  February  2,(70,429  08  2,350.:37  Ig 

Reduction  of  debt  slice  July  1 10,658,-.'01  95  18,121,094  Ig 

Market  value  of  gold 104  87  li'l  87 

Imports  (12  months  ending  Jan.  81) 422,913,252  00  477,712,900  00 

Exports  (12  months  ending  Jan.  31) 603.418,793  00  Bii2,l(i7,514  Do 
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RITES  OF  E.VCHANOB  AT  LONDON  AND  ON  LONDON 
AT  liATBST  DATES. 


EXCHANGE  AT  LONDON- 
FEBRUARY  22. 

BXCHANGK  ON  LONDON. 

ON— 

TIMS. 

RATI. 

LATEST 
DATE. 

TIMI, 

BATE. 

Amsterdam  . . 

short. 

:2.iKai2.2>,i 

Feb.  2i. 

short 

12.13 

Amsterdam . . . 

3  months 

li-.iX&U-i 

Berlin 

'» 

30.J2     tt20.56 

Feb.  2\ 

short 

20.37 

Hamburg 

** 

iO.52    ©20.56 

Feb.  a. 

3  mos. 

20  37 

Franlifort  .... 

.0  53    (aSO.56 

Feb.  22. 

short. 

20. 3T 

Paris 

25.2SJia2o.J.?J£ 

Feb.  22. 

•• 

25.14 

Paris 

3  months. 

Antwerp 

" 

J5.su    ©25.35 

Feb.  22 

short. 

S5.14 

8,.  Petersbirf 

" 

««      3,2^% 

Ket).  18. 

3  mos. 

«5« 

Vienna 

'* 

12.10    @IJ.15 

Feb.  22. 

*• 

119.00 

Madrid 

** 

47    (a4TX 

Feb.  18. 

'* 

47.95 

Cadiz 

4;«a47ji 

.... 

Lisbon 

90  days. 

blX&ii 

.... 

.... 

Milan 

3  months. 

27.70    (827.75 

Glenoa 

1. 

27.70    ©27.15 

Feb.  J2. 

short. 

27.25 

N:.ple« 

*' 

i7.70    4127.75 

.Vew  York.... 

. 

Feb.  2J. 

60  days. 

4.t2X 

Riode.lanelrc 

Jan.    9. 

90  days. 

i3  15-16®2t 

Periiambuco.  . 

..  . 

Jan.  11. 

■' 

24X(a24X 

Valparaiso 

.... 

Jan.     1. 

'* 

4IK 

Bomoay 

60  days. 

;«.8  K-ua. 

Feb.  21. 

6  mos. 

18.  9H<f. 

CalcutU. 

" 

U.  8  15-16<i. 

Feb.  SO. 

•' 

1*.  9  l-lKd. 

Song  Kong... 

Feb.  18. 

8*.  V.Sd. 

Shanghai 

Feb.  18. 

" 

ie.iH<i- 

Alexiudri*.. .. 



Feb.  13. 

3  mos. 

96« 

LFrom  car  own  correspondent] 

London,  Saturday,  February  23,  1878. 
We  have  passed  through  another  week,  if  not  of  political 
excitement,  yet  of  political  teneion,  and  bueinecs  is,  of  course, 
without  improvement.  Prince  Bismarck  has  addressed  the 
members  of  the  German  Parliament,  but  his  remarks  have  not 
materially  changed  the  position  of  affairs.  He  irisely  perceives 
that  it  is  to  German  interests  not  to  have  powerful  enemies  oa 
both  Bides,  and  as  the  German  ptople  are  impregnated  with  the 
belief  that  some  day  France  will  make  an  effort  to  recover  her 
lost  provinces,  wisdom  points  to  the  neceesity  of  being  friendly 
with  Russia.  That  appears  to  be  the  more  prominent  of  Ger- 
man interests,  and,  unquestionably,  it  is  a  matter  of  deep  im- 
portance. Prince  Bismarck  also  alludes  to  the  desirability  of  a 
free  Danube,  which  is  most  essential  for  the  commerce  of  Ger- 
many, but  especially  of  Austria  and  the  South  German  Stateii. 
Should  there  be  any  indication  of  any  unfavorable  change  in 
existing  arrangements,  the  Prince  will,  no  doubt,  exert  bis  influ- 
ence to  prevent  it.  The  question  of  the  Dardanellen  lie  con- 
eiders  has  assumed  a  too  great  importance  ;  bat  on  that  poiat 
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Le  feels  no  doubt  that  the  naval  powers  of  the  Mediterranean 
will  Bee  that  tbey  sliall  not  be  sufferers  by  any  new  agreements 
that  may  be  entered  into.  The  fear  is,  of  course,  that  wiih  the 
Dardanelles  strongly  fortified,  Russia,  if  she  has  the  means 
to  build  and  maintain  a  large  fleet,  would  be  in  a  position 
of  great  strength  ;  but,  as  this  question  is  to  be  discussed 
at  the  Congress,  should  nothing  intervene  to  prevent 
it,  the  Powers  ought  to  make  a  beneficial  arrangement 
respecting  it.  The  meeting  of  the  Conference,  however,  is 
still  delayed.  One  Power,  said  Lord  Derby  on  Thursday, 
may  possibly  object  to  tie  time,  and  may  ask  for  a  further 
delay  ;  but  which  Power  is  alluded  to  has  not  been  ascertained. 
It  cansot  be  said,  however,  that,  although  the  rasjoriiy  of  the 
Powers  will  meet  with  a  sincere  desire  for  peace,  the  hopes  of  a 
pacific  result  are  very  sanguinely  entertained.  Such  a  termina- 
tion is  obviously  desirable  ;  but  Kussia  thiuks  thit  now,  if  at  any 
time,  is  her  opportunity  to  realize  a  long-clierished  ambition;  but 
she  may  have  been  too  sure  of  success.  There  is,  certainly,  no 
unanimity  amongst  the  Western  Powers.  S)me  recommend  an 
Anelo-Austrian  alliance,  while  others  regard  an  alliance  with 
such  a  country  of  mixed  nationalities  as  by  no  means  conducive 
to  our  iuteri-sts.  Again,  others  say  that  should  there  be  such  an 
alliance,  Austria  should  attend  to  her  interests  on  land,  while 
we  should  look  after  ours  on  the  sea  ;  but  Austria  would  regard 
an  alliance  now,  much  as  marriage,  for  better  or  worse,  and 
would  scarcely  like  to  leave  this  country  the  comparatively 
simple  work  of  bombarding  a  few  fortresses  and  keeping  open  a 
waterway.  Austria,  likewise,  seems  to  desire  no  addition  to  the 
number  of  nationalities  over  which  she  rules,  aud  is  not  likely  to 
covet  th3  Principality  of  Bulgaria.  It  would  be  impossible  for 
Eaglaud  to  undertake  any  work  of  government  in  that  country, 
and,  as  matters  seem  at  present,  that  province  mus'.  more  or  less 
fall  to  the  sway  of  Russia.  It  i?,  of  course,  proposed  that 
that  Principality  shall  pay  tribute  to  the  Sultan,  but  with 
Turkey  in  Europe  decaying  rapidly,  a  time  will  come 
when  independence  will  be  possible.  The  real  terms  of  paace 
have  yet  to  be  made  public,  and  if  it  be  true  that  Namyk  Pasha 
has  gone  to  St.  Petersburg  on  a  special  mission  to  the  Czar,  to 
obtain  some  modification  of  them,  it  would  seem  that  there  is 
still  some  concealment.  The  terms  which  have  been  made  pub- 
lic, though  onerous,  were  such  as  to  form  a  basis  of  settlement ; 
but  those  terms  hav3  now  been  known  for  several  weeks,  and  yet 
welea'Uthat  negotiations  at  Adrianople  are  broken  off.  It  way 
be  said,  indeed,  that  there  is  no  necessity  for  Russia  and  Turkey 
to  make  such  haste  in  disclosing  the  state  of  the  negotiations,  as 
the  war  was  between  themselves,  and,  consequently,  peace  must 
be  made  between  themselves.  That  may  be  true,  but  it  must  be 
a  peace  which  Europe  can  recoguiz^,  and  hence  the  anxiety  which 
prevails  at  what  appears  to  be  unnecessary  delay. 

Considerable  sums  of  money  are  now  being  paid  into  the  treas- 
ury, and  the  supply  of  floating  capital  is  rather  diminishing. 
There  is  also  a  demand  for  gold  for  export,  and  capitalists  are, 
therefore,  less  willing  to  lend.  The  supply  of  mercantile  paper, 
however,  is  very  limited,  and,  consequently,  no  material  advance 
has  taken  place  in  the  rates  of  discount.  The  trade  of  the  coun- 
try is,  of  necessity, extremely  quiet,  and,  under  the  circumstances 
any  improvement  is  impossible.  The  quotations  for  money  are 
as  follows : 

Per  cent.  1  Open-martcet  rates  :  Pit  cent. 

Bank  rate 8     |     4  luoutne' ftauk  bills 3    aJ>i 

Open-market  rates:  I     8  months' bank  bills aVi®... 

30andBOiUy8' bills i%(xi...  I     4  and  6  montha' tradebtlls.  ik^.i 

3  months' bills 1>4@...  I 

The  rates  of   interest  allowed   by  the  joint  stock  banks  and 

discount  houses  for  deposits  are  subjoined  : 

Per  cent. 

Joint-stocR  banks , 1 

Disconnt  hoiifei  at  call  1 

Disconnt  houses  with  7  days' notice ji^ 

Discount  houses  with  14  days'  notice 13^ 

Annexed  is  a  statement  showing  the  present  position  of  the 

Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  Consols, 

the  average  quotation  for  English  wheat,  the  price  of  Middling 

Upland  cotton,  of  No.  40'8  Mule  twist,  fair  second  quality,  and 

the   Bankers'   Clearing  House  return,  compared  with   the   four 

previous  years : 

1S71. 
Circnlation— incl'iding       £ 

bank  post  bi  1» 38.403.721 

Public  deposits 8,680.6U 

Other  deposits 17,681, '■41 

Government  feciirillcs.  l8,3«rt.tX)7 

Other  securiiies 17,B3J,57S 

Beserve  of   nutes  and 

coin 13.150,116 

Coin  &  bnllion  in  both 

departmeuts    ~ij',967,935 

Propori'on   of  reserve 

toiiabiiiiles .... 


1873. 
£ 

B.ijTti,'  83 
I7,M9.3.ia 
13.t>(>3,734 
ie,18>,'J42 

1876. 
£ 
26.577,480 
8,940  448 
l§.01>.3-4 
1S,*!S5,914 
1II,461,4j7 

1877. 
£ 
27,457.610 
C,857,7:)l 
S:i.l5i,710 
lti.0>«.n6 
17,57B,;'4J 

187S. 
£ 
26,554.671 
H,.i24,7;6 
2I,52!I.72I 
n,-Mi,20I 
17,672,318 

10,637,3i3 

11,855,74-. 

14,581,004 

13,401,738 

21,064,63S 

«.^,06J,530 

86,7,'«,30l 

21,730,733 

>>>> 

•  «•• 

48-14 

47  34 

1874.  1676.  1876.  1877.  1878. 

£  £  £  £  £ 

Bank-rate 3X  p.  c.  3X  p.  c.  4  p.  c.  2  p.  c.  2  p.  c. 

Consols.... y'ly,  <>3%  9414  S5JJ  .    B5V 

Entrlish  TCheat,av.price   62s,  lOd.  41s.  «d.  4l8.  Sd.  51s.  Od.  508.  l!d. 

Mid.  Upland  coiton...              Sd.  'ijld.  6  5-16d.  BXd.  6Xd. 
No.  tfl'ri  mule  twist, fair 

2dquiility Is,  Id.  1-".  UXd.  lid.  IBd. 

Clearing  House  return.  10?,36),O0O  97,OSO,OCO  87.63),0J0  90,931,003  i:6,4:i3,00J 

The   probability   of   the   Bland   Silver  bill    becoming  law  has 

exerted  a  marked  influence  upon  the  silver  market,  and  at  one 

period  of  the  week  55d.  per  ounce  was  obtained.     There  is  now 

rather  less  animation,  but  there  has  been   no  material  relapse. 

Gold  is  in  fair  demand  for  export,  and  the  bulk  of  our  imports 

is  taken  for  transmission  abroad.      The  following  are  the  present 

quotations  for  bullion : 

GOLD.  8.     d.  8.   d. 

Bar  G'.ld,  line  per  oz.  standard.  77  10;,-®  

Bir  Gold,  relinable per  oz.  standard.  78    0    a 

>p!inish  Doubloons  per  oz.,  nominal.  74    3    @  

South  ."miTican  Donhloims. per  oz.  73    9    @  

United  Stiiti'B  Gold  Coin per  oz.  76    SV,®  

Geruiau  50ld  coin ptr  oz.  7ti    3)i  a  

SILVEH.  d.  d. 

Bar  Silver,  Are  per  oz.    5(J4  ®r5 

Bar  Silver,  con'ng  5  grs.  Gold per  oz.    551<  ©55% 

Mexic»n  Dol  ars ■ per  tz.  last  price    eS>i  ® 

Spauii'b  Dcllars  (Carolu*) per  oz ©  

Five  Franc  Pieces  ...       per  oz.     ...  ®     ... 

Quicksilver,  £7  5s.    Discount.  3  per  cent. 

The  following  are  the  current  rates  of  discount  at  the  principal 
foreign  centres: 


Pans 

Am<>terdam 

Berlin  

Bank 
rale. 

3 

...    4 

Open 

mark't. 
p.  c. 

IX 

25.' 

8'/. 

2!4 
4'/. 

3 

3H 

Vlenni  and  Trieste... 
Mairiri.Cadizaud  Bar- 
celona     

Lisbrn  and  Oporto.,  . 

St.  Petersburg 

New  York 

Calcutta 

Copenhagen  

Bank 

rate, 

p,  c. 

4>i 

6 
6 
6 

9" 
4Xia5 

Open 

mark't. 

V 

C®7 

4 

5 

Frankfort 

Leipzig 

Genoa 

4 

4 

. ...    5 

...%.    3 

4X 
5ab« 

Brussels 

....    2% 

The  weekly  sale  of  bills  on  India  was  held  at  the  Bank  of  Eng- 
If.nd  on  Wednesday,  and  the  who'e  amount,  viz  ,  £300,000  on  Cal- 
cutta, was  disposed  of  at  Is.  9i.  the  rupee. 

The  stock  markets  were  firm  in  the  early  oart  of  the  week  ;  but 
have  since  become  dull,  the  delay  in  the  peace  negotiations,  and 
the  concentration  of  Russian  troops  in  Rcumtlia,  which  is  believed 
to  be  taking  place  on  a  large  scale,  having  been  th's  cause  of  con- 
siderable anxiety  with  regard  to  the  future.  Notwithstanding 
the  very  general  belief  that  the  Bland  Silver  bill  will  become 
law.  United  States  Government  securities  were  firmer  in  the  early 
part  of  the  we^k  ;  but  the  market  has  since  presented  a  quieter 
appearance,  some  tona  fide  sales  having  been  made  at  a  time 
when  investors  show  no  inclination  to  invest.  As  it  is  stipulated 
in  the  Act  of  Congress  that  the  interest  on  the  Dnited  States 
debt  will  be  paid  in  coin,  of  the  standard  value  of  the  country, 
and  that  at  the  time  the  contract  was  made,  that  standard  was 
gold,  it  is  still  expected  that  no  change  will  be  made  in  the  mode 
of  payment  The  contractors  for  the  loans  introduced  in  this 
and  the  Continental  markets  have  added  the  word  "  gold,  '  and 
have  omitted  "  of  the  btandard  value  of  the  country."  This  they 
were  justified  in  doing;  but  a  difficulty  has  been  brought  about, 
and  the  holders  of  American  securities  are  necessarily  very 
anxious,  as  they  are  now  uncertain  as  to  their  receiving  thei' 
interest  in  gold  or  silver.  Rither  a  considerable  amount  of  bonds 
has  recentiv  been  sold,  but  it  is  understood  that  purchases  for 
export  have  been  upon  an  important  scale,  and  hence  the  down- 
ward movement  in  prices  has  been  checked.  It  is  very  evident 
that  if  the  Government  of  ihe  United  Stales  elect  to  pay  in  silver, 
American  credit  wiil  suffer,  and  it  will  be  found  to  be  diflicult 
to  introduce  loans  in  this  country,  except  upon  terms  which 
capitalists  will  regard  as  low  enough  to  justify  the  risk  of  a  set- 
tlement in  a  medium  the  value  of  which  is  liable  to  considerable 
fluctuation. 

The  buyers  of  wheat  are  still  disposed  to  take  a  sanguine  view 
of  the  political  future,  and  consequently  they  are  not  large  oper- 
ators in  wheat.  Peace  will,  of  course,  bring  with  it  more  ex- 
tensive supplies,  and  hence  if  the  trade  can  assure  itself  that, 
before  long,  there  will  be  both  peace  and  plenty,  the  more  judi- 
cious course  is  to  operate  ^itb  caution.  Holders,  however,  are 
not  pressing  sellers  :  but  the  tendency  of  prices  is,  nevertheless, 
adverse  to  them,  and  in  some  instances  they  have  been  compelled 
to  submit  to  a  slight  reduction  in  prices.  As  regards  the  politi- 
cal situation,  it  must  yel  be  admitted  that  great  uncertainty  and 
anxiety  prevail.  There  is  yet  much  to  be  known  with  regard  to 
the  terms  of  peace,  and  the  meeting  of  a  Conference  or  Congress 
is  still  regarded  as  doub:ful.  There  is,  naturally,  a  desire  shown 
to  look  upon  the  future  in  a  favorable  light,  but  this  does  not 
alter  the  fact  that  ihat  future  is  involved  in  great  uncertainties. 
The  weather  during  the  wetk  has  been  very  mild,  and  there 
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have  been  no  liindrancen  to  the  purgiiance  of  »{(rlcultural  work. 
The  »t«te  of  affairs,  in  an  agricultural  point  of  view,  it  promis- 
iag,  as  the  fouog  wheat  plant  looks  well,  and  springs  corn  is 
llkel;  to  be  soon  under  favorable  conditions. 

The  following  figures  show  the  imports  and  exports  of  cereal 
produce  into  and  from  the  United  Kiogdom  since  harvest,  viz. : 
from  the  lat  of  September  to  the  close  of  last  week,  compared 
with  the  corresponding  periods  in  the  three  previous  years: 

IKFOBTS. 

I8r-3.  187«-7.  inS-S.  1874-5 

Wheat cwt.  28,19;,M-2  H.^B  <31  SiMW.SCe  18."0i,<9: 

Barley 7,418,0;7  «,9.13,8ri  5,S01.J4«  t<,«J.453 

0»t» B,7&1,1M  5.056.161  l.TO.SM  4,«hS,S(,4 

Peas UH.S49  n.l4;3  a->;.7i«  ^Wttl-I 

Beans 1,141,411.1  a,(,74,!i6«  1  80i,(WH  l,l«ti.r«l 

tndianCora 1<,8.'3.0'0  I5,1«.2!S  9.(l«i4,!li0  B,.'!97,816 

Flonr 4,o74,iOI  2,867,038  3,a'JS,637  3,7<',W9 

IZPORTei. 

Wheat cwi.  M-^.Sn  5%2»it  Il0,0fi4  l.ni.435 

Barlev  3(>,.W0  10  180  14,  9-.  15J,08(i 

Oats t8,5!3  tM.947  110.8^0  57,484 

Pea»   134M7  15,H47  li,76t  la.a-S^ 

BcanB 10,735  lb.O-K)  4,857  !,2><i 

Indian  Com 61,8:1  255,619  Sl,i;9:J  3-).207 

Flonr SS,Cb3  l'J,143  V),Ui  8ti.6i8 

During  the  week  ended  February  16  the  sales  of  English  wheat 
in  the  150  principal  markets  of  England  and  Wales  amounted 
to  40,095  quarters,  against  41,440  quarters  last  year;  and  it  is 
estimated  that  in  the  whole  kingdom  they  were  about  160,000 
quarters,  against  106,000  quarters.  Since  harve;t,  the  sales  in  the 
1.50  principal  markets  have  been  1,099,334  quarters,  against 
1 ,2 J3,339  quartern  ;  while  it  is  computed  that  they  have  been  in 
the  whole  kingdom  4,397,500  quarters,  against  4,813,220  quarters 
in  the  corresponding  period  of  last  season.  Without  reckoning 
the  supplies  furnished  ex-granary,  it  is  computed  that  the  fol- 
lowing quantities  of  wheat  and  flour  have  been  plac.d  upon  the 
British  markets  since  harvest: 

18T7-8.         1876-7.         1S7E-6.         1874-5. 

CWt.  CWt.  CWt.  CWI. 

Importa  of  wheat 5«,l<i7,342    n8i6,4W    i9,Ui.!|*6    lS.7"i.09: 

Impurls  of  flonr 4,i)74,W4      2,8.'il,0)i      a,JJ5,63;      3.7.::,'i,!) 

Sales  of  taome-grown  prodoce 19,(155,200    2l,h59.500    80,671,1)00    27,4i:,i50 

Total 51,347,346    42,.36«9)i     :3,3OH.0;3     49f5;.(l!rt 

Exports  of  wheat  and  floar 1,001.4.0        59J,3^7         I;:00t8         18^,0'.3 

Result tO..T25.533    4I,76S,5S1    51.135.933    49,664,913 

Aver,  price  of  Ens.  wheat  fur  season  53).  6d.        48^.  lid.      46«.  !d.       44«.  ba. 


BaslUli  .TIarket  Ksports— Per  Cable. 

Tfaadailyclosingqnotationsinthe  markets  of  London  and  Liver- 
pool iorthe  past  week  have  been  reported  by  cable,  as  shown  in 
the  following  summarr : 

London  Monty  and  Stock  Market. — The  bullion  in  the  Bank 
of  England  has  decreased  jt61,0J0  during  the  week. 

Bat.  Hon.  Tnes.      Wed  Thnr.  FrI. 

Consols  f or moDCT.,  95  S-16      15  9-18  96>i         ^5  11-16  S5  9-16  95  7-16 

"      acconnt,.  95  ,-16      95«  9"iX  95  i;-16  95  »-;6  95  7-lB 

D.B.6s(5-»0B)  1867....!'T6>i  107  I07?i  Wiyi  vn%  l(,7'/i 

D.  B10-40S 1045<  lC5>i  105H  lOSiSi  106  I0.5)i 

5B0fie81 IfSS'  VHii  104X  lU4Ji  IMJi  104>i 

New  4X8 102>J  103  Wi^  lo3,ii  103>i  K8.',« 

Liverpool  Ootton  Marktt. — See  special  report  of  oottor . 

Liverpool  Breadttufs  Market. — 

Sat.  Mon.  Tnes.  Wed.  Thnr.  Frl. 

s.  d.  B.    d  s.    d.  8,    d.  s.   d.  s.    d. 

Plonr  (extra  Siate) »bbl  Jj    0  29    0  28    6  48    6  83    8  23    0 

Wheat  (R.  W.  Bprin);).ilctl    99       9    9         99  99  »»  9    9 

"      (Red  winter)...  .    "    10  10  JO  10  10  10  IC  10  10  10  10  10 

"      (Av.  Cal.  white)..  "    11    8  11    8  11    6  11    6  11    6  11    t. 

"      (C.  White  clab)...  "    U    9  11    9  11     8  11    8  11    8  il    8 

Com  (new  W.  mix,)  y  qnar.  46    9  26    9  26    6  26    6  26    6  26    0 

Peas  (Canadian)  V  oaarter.  36    n  i:6    6  36    6  36    6  36    6  S6    6 

Liverpool  Proviriont  Market.— 

Bat.  Hon,  Tnes.  Wed.  Thnr.  Frl . 

„    .      .                                e.  d.  s.   d.  a.  d.  s.   d.  s.  d.  s.    d. 

Beef  (prime  rae»s)  ^  tc.    ..  !'5    0  85    0  8J    0  85    0  81    0  8-3    n 

Pork  (W't.  mess).... l^bbl  58    0  5)    0  iS    0  £2    0  B2    0  61    o 

Bacon(IVcl.  m.)  ...  vcwi  48    0  28    0  27    9  i7    G  47    0  47    n 

L«d  (American)....     "       38    0  a7    »  87    6  37    3  37    0  37    n 

Cheese ( Am.  Ane)....    "       69    0  6J    8  69    0  69    0  t»    0  69    q 

Liverpool  Produce  Market.— 

Bat.       Mon.  Tnes.  Wed.  Todt.     Prl. 

_    ,  s.  d.     s.  d.  s.  d.  B.  d.  s.   d.    s.  d. 

SosiD  (common)...  ^cwt..     5    3      53  53  5    3  63       53 

„"     (fine) ••         10    0    10    0  lu    0  10    0  10    0      10    0 

Petrol»Uuj(reflned)....»B«!        10?i        lOJi         :0X         lOX         lOv        IPX 

.«pitlt») •'  7J[<        7X  'i  7V         7k  ti 

Tallow(primeCit!r)..«  CWt.  40    6      40    6  <0    6  40    3  40    3      40    3 

Spirits  torpentine "     85    0      i5    0  85    0  85    0  85    0     «    0 

London  Produce  and  Oil  Markett.- 

Sat.  Mon.       Tnes.  Wed.  Thnr.  Frl. 

,.,.,,.       ^              £    s.  d.  £.  B.  d.   £    B.  d.  £  s.  d.  £   s.  d.  £   s.  d. 

Uns  dc'ke(ohl).»  tr.  9  10  0  9  10    0    U    10    0  t    10    0  «  10    0  »  10    0 

Uaseed  (Cal.)  ^9  qu«r.     47  b  48    0         43    0  48    0  48    0  48    0 
Bnxar(No.iaD'chstd) 

onspot.Vcwt SI   6  S3    6       23    6  21    6  23    3  21    3 

Sperraoil •tnn..75    0   0  75    0    0    75    0  0  75    0    0  75    0    0  15    0    0 

Whaleoll "    .35    0   0  ?5    0    0    35    0  0  35    0    0  H5    0    0  .15    0    0 

Unseed  0U....V  ton  .Si  10    O  85  15    O    25  10  0  85  10    O  25  10    0  25  10    o 


(Siommerciat  an5  ilTtaceltaueous  Netus* 

IMPOBTB  AND  EXPORTS  roR  THB  Wbbk. — The  iDHDorti  last 
week  showed  a  decrease  Id  both  dry  ifoods  and  general 
merchandise.  The  total  imports  were  $5,053,404.  against 
fU,4.5G,383  the  preceding  week  and  fG.41l,2l4  two  weeks  pre- 
vious. The  exports  for  the  week  ended  Mar.  .*>  amounted  to 
|8,147,70.'5,  against  ^7,313,833  last  week  and  $7,28:;.a'jl  the  pre- 
vious  week.  The  exports  of  cotton  for  the  week  ending  Mar.  & 
were  19,1.')0  bales,  against  8,742  bales  iLe  week  before.  The  lol- 
lowing  are  the  imports  at  New  York  tor  week  enainv  (tot  dry 
goods)  Feb.  33  and  for  the  week  ending  (for  general  mer- 
ebandisel  Mar.  1: 

rOBIlaH  UfPOBTS  AT  HIW  TOSK  rOB  TBI  WEEK. 

1875.  1876.  1877. 

Drygoods $.3,713,54!         $2,7:3.f4l         |2.m,67J 

Qeneral  merchandise...        7,08h,316  3,9i6  6i0  4.48", 14! 


Total  for  the  week,    tl0.3I9,f58 
Prevlonsly  reported,..,     56,C0D  0i7 


|.«,91»,f.5l 
1.3,764,633 


$11,6:9,81! 
46,42),  lit 


1878. 

I2..35I.173 

3  301,831 

»V6.W,404 
14.i71,;60 


SlnceJan.  1 166,819,90.5       t')040l,537      Jt5>.04l,414       119,924.164 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of  specie) 
from  the  port  of  New  York  to  foreign  ports  lor  the  week  ending 
Mar.  5: 


EZF0BT8  FROM  NCW    TORK   rOR  TBI  WXEK. 


For  the  week $'i,4',9.o:'? 

Previonsly  reported....      35.89.',266 


187.1, 
14.493,987 
37,019,932 


1877. 
$4,<'00.8.32 
4',815  118 


18:8 

J8,UT.765 
54.446,92lV 


Since  Jan.  1 t.31,.161.336       142.118,919       |4:,775,3y)       S63,59I,6J1 

The  following  will  show  the  exports  ot  specie  from  the  port  of 
New  Tork  (or  the  week  ending  Mar.  2,  1878,  and  also  a  com- 
pariron  of  the  total  since  Jan.  1,  1878,  with  the  corresponding 
totals  for  several  previous  years : 

Peb.  47— Sir.  Scythia Liverpool Amer.  Bilver  bars.  $:;2,90O 

Feb.  a? -Sir.  Co'lnmbus Havana Span,  douhloo  s  .  46,800 

Feb.  2S— Str.  Cinim I Hamilton Am  r.  (lold  coin..  84 

Mar.    8 -Str.  Hermann Bremen Mex.  I'old  coin.  ..  40,625 

Mar.    2— Str.  Germinic  Liverpojl Fur.  filver  coin  ..  4,340 

Amrr.  silver  bars.  5,^00 

Total  for  the  week J109.9S9 

PrevlouBly  reported 8,034,901 

Total  since  Jan.  1.1878 t8,144,90O 

Same  time  In—  I      Same  time  In— 

1877 #8,S»9.81I  I  1871 $9,863,980 

1876 7,783.48111870 5.946.760 

t»i5 14,1,55.602  I  1869 6,9.^4,804 

1874 5.984.48)11868 i:,795.306 

1873 12.067,862  11867 5,746  117 

1878. 3,807,1191  IS  6 4,85-,e36 

The  imports  of  specie  at  this  port  during  the  same  periods  have 
been  as  follows : 

198 
,605 
,540 
152 
775 
45 


Feb.  25— Str.  Ciiy  of  Brussels  .  ..Liverpool Foreign  (jold $101. 

Gold  bars 4»6, 

Feb.  85— Str.  Hadji St.  Johns Amer.  silver 74, 

^mr.  gold  

Feb.  25— Str.  Alps Aspinwall Amer.  silver 

Amer.  trod 

Feb.  S5— Str.  Hermann Bremen Amer.  sliver 3 

Foreign  gold lOi 


Feb.  i6-Str.  AcapnlCJ Aspinwall Silver  bare. 

Amer.  silver  . 

Amer.  );oli... 

Feb.  28— Str.  Cilyof  Washingi'n.Havana Amer.  told  .. 

Mar.  1— Str.  Niagara Havana Foreign  fold. 

Amer.  gold... 


.197 
,443 
,400 
365 
500 
488 
,100 


Total  for  the  week »7.«i4,074 

Previonsly  reported 2.895,874 


Total  since  Jan.  1,  1878. 


$3,679,343 

Same  time  iti— 

1871 $S,710,S73 

1870 3.4%,7!<.^ 

1869 2.81H..17- 

1868 1,10«.3)'.' 

18<7 i70,098 


Same  time  in— 

'.877 $3,.351.n0 

1876 5S7.401 

1875 2,4.'1.6<.2 

1874 1,0:8.M4 

1878 iS.Oli 

1872 278521 

The  transactions  for  the  week  at  the  Sub-Treaaury  have  been 
as  follows: 

, Payroenta. -> 

~  " "  Currency. 

Mar.     a $319  000    $1,171.649  81        $441,940  07  J8.181.9I2  60     16.38,210  13 

854,095  61 
5J2,6I5  88 
787,J6a  115 
981.992  46 
461,^86  90 

Total $2^^:9^1,000   $6  f  l';,'l«  04   $3,510,768  06  $6,9a3,;C6  47  $4,2:2,168  l8 

Balance.  Mar    1 10:,9a8.429  40    :)5,II04,S25  02 

BaUnce.  Mar.  6 107,S31,7.W  97    81,292,849  45 

From  the  Comptroller  of  the  Currency,  Hon.  John  Jay  Knox, 
we  have  the  following  statement  of  the  currency  movements  and 
Treasury  balances  for  three  months  past : 


Cnstoms. 

Gold 

Cnrrcncy.            (Sold. 

a 

.     $319,000 

$1,171,649  81 

$441,940  07  J8.181.9I2  60 

4,, 

448  000 

1.149,571  92 

5«-<.487  40     1.475.991  81 

.5.... 

..       45i,0») 

l,lS«,t4)  78 

608.459  02       75:,0J9  95 

«..   . 

..       261,000 

299.501  47 

519,115  60    1,26;,7.V2  89 

7.... 

..       243,000 

l,.05,5il  42 

f4-,9-4  31        4'5,6II  6< 

b..  . 

,.       iTt.OOO 

1,804,092  t4 

5;9,4S1  68       785,148  51 

U.S.  Bonds  hdd  as  security  from  Nat.  B'ks.—      Dec. 

HoiuU  for  circtilation  dt'positL-d  $2,3*1,(00 

Bonds  for  circulation  withdrawn 1,1SJ,'00 

Total  held  f..r  circulation S4«.:8;.5ao 

Bunds  held  as  security  for  depo  ita 13,968,00l» 

Itgal  Tender  Xoltt.— 
Deposited  in  Treasury  under  act  of  June  80, 

1874 198,000 

Total  now  on  deposit.  Including  liquidating 

banks 11,780,.371 

Rftired  under  act  of  January  14,  1875 1.8»«,5I* 

Total  retired  urdt-r  that  act  to  i  ate 82,066,224 

Total  amount  of  greenbacks  outstanding. .  349,913,776 


Jan. 

$1,M8.10J 

1.763,6<'0 

346  S  2,050 

1S,4»S,U0J 


t7,5:o 

1 1, •28,5^5 

5 '.840 

.';2,8-P,!  76 

349, 1 10,4  .'4 


Feb. 

S8,mO,«50 

1,870,150 

!>4«.^2«.S50 

13,693,000 


328,933 

1I6?8.7»> 

498,4a> 

33,381,976 

348,618,024 
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lINaUma'.  Sank  CirculalUm.—  Dec. 

New  circulation  issued.,.. 1,745,640 

Circulation  retired 691,83S 

Total  circulation  outstanding— Currency...  320,840,385 

Gold l,43a,120 

Notes  received  for  redemption  f  rom— 

NewYork 8,«44,000 

Boston 9,2.35,000 

Philadelphia 1,018.000 

Cincinnati ■ 46,000 

Chicago 157,0.0 

Miecellaneous 3,532,000 


Jan. 

Feb. 

I,0r2,800 

615,500 

621.  S85 

653,448 

0  647,6'.)0 

320,557.8:1 

1,433,120 

1,438,120 

4,R8I,CO0 

3,737.000 

7,f31,0«) 

5,372,000 

927,000 

768,000 

61,000 

2d,000 

1B5,0C0 

134.000 

4,171,000 

3,500,000 

Total $17,222,000   $18,059,000   $13,539,000 

Treasury  Movements.— 

Balance  in  Treasury— Coin 139,518,405    1&6,885,989    131,318,156 

Currency 5,49i,844       3,nO,490       2,690,763 

Currency  held  for  re- 
demption of  frac- 
tional currency 10,030,000      10,000,0«''0      10,000,000 

Com  certificates  OQtstanding,  33,424,900      42,733,800     48,456,000 

Detroit  &  Milwankee.— A  London  despatch  fay?  that  the 
agreement  between  English  bondholders  and  the  Great  Western 
Railway  Company  has  been  executed.  The  substance  of  the 
agreement  is  understood  to  be  that  the  Great  Western  Company 
acquires  possession  of  the  English  bonds  in  order  to  perfect  the 
foreclosure,  and  that  the  Company  shall  raise  means,  after  the 
reorfjanization  of  the  Detroit  &  Milwaukee,  on  a  first  mortgage 
not  to  exceed  $2,000,000.  Tliis  money  shall  go  to  pay  all  incum- 
branches  prior  to  the  first  and  second  mortgages  of  the  Detroit  & 
Milwaukee,  together  with  certain  other  necessary  expenses. 
Tbese  are  the  Detroit  &  Pontiac.  O  ikland  &  Ottawa,  and  River 
Fronts  mortgages,  receiver's  certificates,  expenses  of  relaying 
the  road  with  steel  rails,  le-equipmentand  the  cost  of  foreclosure, 
all  of  which  will  foot  up,  in  round  numbers,  |i2,000,000. 

After  those  come  the  first  mortgage  Detroit  &  Milwaukee 
bonds,  $3,500,000  ;  second  mortgage  bonds,  $1,000,000;  ?oupon 
mortgage  bonds,  $1,000,000,  making  a  total  of  $4,500,000.  To 
meet  this  sum  tbe  Great  Western  proposes  to  make  a  mortgage 
for  70  per  c-nt  of  the  whole  amount  and  guarantee  it,  together 
with  interest  at  5  per  cent. 

St.  Louis  &  Iron  Mountain.— The  annual  meeting  was  held 
on  Tuesday  in  St.  Louis.  No  election  for  directors  was  held, 
because  the  old  board  holds  over.  The  litigation  drags  on  slowly,' 
and  the  injury  to  bondholders  by  the  tardy  progress  of  suits  at 
law  is  again  strikingly  illustrated  in  tbe  case  of  this  company. 
In  advance  of  the  full  report  the  following  brief  abstract  is 
given  : 

Gross  receipts  from  all  sources  for  the  year $  J  .'00  423 

^"'*"6 .'.'.'.'.'.'.'    4,'002,"045 

Increase  over  1S76 $498  "177 

Operating  and  general  expenses,  incl«ding  taxes,' Ac! !!.'!.. '.'.'! i  368^20 

Net  earnings  for  the  year '*  *    2\iii90\ 

Showing  an  increase  of  let  earnings  over  1876.' ...'.'....'.'  .".'..'       eiC^SSS 

PropDrtion  of  operating  and  general  expenses,  including  taxes 
&c.,to  earnings  for  1877,  53-63  per  cent,  against  6393  per  cent 
for  1876. 

There  have  been  expended  during  the  year  for  new  work  and 
additions,  and  charged  to  construction.  $388,953. 

The  report  contains  no  information  as  to  the  company's  finances. 

So  ,th  Carolina  State  Bonds.— A  correspondent  of  the  New 
York  For  (i,  writing  from  Columbia,  S.  C,  March  2,  gives  a 
lengthy  review  of  the  'status  of  tbe  various  issues  of  State  bonds, 
and  gives  from  the  late  Commissioners'  report  the  following! 
Bhowing  in  detail— first,  the  bonds  which  were  authorized  to  1  e 
consolidated ;  second,  the  bonds  which  have  been  consolidated, 
and,  third,  the  amount  of  bonds  of  each  class  which  are  still 
outstanding : 

Amount  fund-  Amount  con-  Bond.^  out- 

Three  per  cent  revolutionary  stock '"''  llt.T'  sImm^'  '''i^'ll, 

CharlcBton  Are  loan  stock ?0i  3«  Vibll  uHA 

Charlenon  flre  loan  bonds    481945  ...'  UfVi 

State  House  stock  qv{  18.8  iCin  h'a^  o.  ,'..; 

State  Hou.-e  bonds.  ..:;: jfl'^  ^..'^  Vj^n'' 

funded  debt  of  1866 ... 100)614  TOqS^  ™,'?^5 

Blue  Kidge  Railroad  bonds!.      :                  'Koo  lum  ^^'^ 

State  Bank-bills  bonds 1  1°9  6f 0  974  200  ?V-'2S 

Interest  bonds,  At.gnst  26,  1868  .::;•.'.:::   I'^^'.m  lV^\m  mTo 

Bills  rcceivablt  bonds 484  0(10  4 14  nm  "nnm 

Relief  of  Treasury  bonds  i56oi  tit'm  '-'nm 

Land  commission  bonds ;;;;:           ? Ko  Vs^S  sTo 

Converaon  bonda I,6,i  500  1,8T6,3W  431200 


int^l^'juiy  i;  i8«;;;.'.':;.';".  .•;;•::!!:!?!!...  fd^^\ 


$2,716,959 


$8  792  779 

Coneolidaled  bonds  ontstanding 4396  S90 

Showing  a  small  excess  of  vouchers  in  the  Treasury.'.'.'. .  '...'. jjgg 

"But  the  committee  report  that  among  the  vouchers  which  it 
has  found  in  the  Treasury  is  a  large  amount  of  coupons  which 
were  not  embraced  in  the  Consolidation  act,  and  which  have  been 
fraudulenlly  ooneolidated  without  any  authority  of  law,  and  it 
recommends  that  tbe  consolidated  bonds  which  have  been'  issued 
in  exchange  for  these  coupons  be  declared  null  and  void. 

"It  also  reports  that  among  the  vouchers  in  the  Treasury  are 
to  be  found  many  bonds  which  were  authorized  to  be  consoli- 
dated, but  which  were  really  fraudulently  issued  and  negotiated 
.and  were  never  valid  obligations  of  the  State,  and  ought  not  to 
have  been  embraced  in  the  Consolidation  act;  and  it  recommends 
that  the  consolidation  bonds  issued  in  exchange  for  those  be  de- 
clared null  and  void. 

"The  two  classes  of  bonds  and  coupons  which  the  commission 
finds  to  have  been  improperly  consolidated,  as  above  stated 
amount,  -with  the  interest  which  has  accrued  on  the  bonds  to 
January  1,  1874,  to  $3,008,717. 

"  It  is  unfortunately  true  that  in  many  cases  these  questionable 
vouchers  have  been  consolidated  along  with  other  ucquestionable 


bonds  and  coupons,  thereby  tainting  the  latter,  and  that  conse- 
quently tbe  amount  of  outstanding  consolidated  bonds,  which 
are  more  or  less  invalid,  in  the  opinion  of  the  committee,  ia 
greatly  in  excess  of  half  the  sum  of  the  bonds  and  coupons 
improperly  consolidated— that  is  to  say,  instead  of  there  being 
only  $1,804,358  questionable  consolidated  bonds  outstanding, 
these  amount  really  to  $3,818,455,  leaving  outstanding  of  un- 
questionably good  consolidated  bonds  only  $1,577,835;  total,  cood 
and  doubtful,  $4,396,390. 

"  The  report  of  the  committee  is  now  under  consideration  in 
both  Houses  of  the  General  Assembly.  The  entire  influence  of 
Governor  Hampton  is  thrown  in  favor  of  recognizing  the  validity 
of  all  tbe  consolidated  bonds  which  are  outstanding,  and  also  in 
favor  of  consolidating,  according  to  the  terms  of  tbe  act,  the 
$3,716,959  bonds  which  have  not  yet  been  consolidated." 

Southern  Paeiflc  (Cal.)— The  Southern  Pacific  Railroad  Com- 
pany has  filed  with  the  Secretary  of  State  its  annual  report  for 
the  year  1877,  from  which  it  appears  that  its  capital  stock  is 
190,000,000;  amount  subscribed,  $38,123,000  ;  amount  paid  in, 
$36,763,900.  The  expenditures  are:  for  land,  $011,0.36  95  ;  for 
construction  of  road,  $63,561,059  ;  for  buildings,  $791,266;  for 
engines,  $533,137;  for  cars,  $!,219,127.  Tbe  amount  received 
from  transportation  of  passengers  and  freight  curing  the  year  is 
$•3,961,606;  the  expense  of  running  the  road  for  the  same  time 
has  been  »2,00.),358.  The  indebtedness  of  the  Company  is  $30,- 
488,632  ;  29,300,000  is  on  first  mortgage  bonds  ;  the  amount  due 
the  Company  is  fGlfldl.—Alt  i  California. 

Virginia  Finances.— Governor  Holliday  takes  strong  ground 
in  favor  of  meeting  the  State's  obligations.  The  House  of  Dele- 
gates, March  6,  adopted  a  resolution  instructing  the  Finance  Com 
raittee  to  report  a  bill  for  exchanging  the  bonds  of  tbe  State  to 
holders  of  the  coupon  and  registered  bonds,  those  to  be  given  in 
exchange  to  be  either  registered  or  coupon  bonds,  but  the 
coupons  not  to  be  receivable  in  payment  of  any  dues  to  the  State  ; 
to  be  non-taxable,  and  having  fitty  years  to  run,  and  bearing  a 
rate  of  interest  not  greater  than  365  per  cent.  Said  exchange 
not  to  be  made  uutil  three-fourths  of  the  tax-receivable  coupon 
bondholders  shall  have  agreed  so  to  do,  and  have  placed  their 
bonds  at  the  disposal  and  under  tbe  control  (for  the  purpose  afore  • 
said)  of  such  agents  of  the  State  as  may  be  indicated  in  the  bill. 

— Tbe  fo  lowing  circular  has  been  issued  by  the  Secretary  of  the 
Treasury  in  regard  to  the  closing  of  the  books  of  his  department 
to  the  transfer  of  registered  stock  of  the  5  per  cent  funded  loan 
of  1881,  Ai  percent  funded  loan  of  1891,  and  4  tier  cent  con- 
sols of  1907,  actsof  July  14,  1870,  an^:".  January  20,  1871-1878  ; 

SECRETAr.Y's   OFFICE,  ( 

TiiEiSimT  Dei-artment,  February  33.  1878.  ) 
Five  per  cent  funded  loan  cf  1881.— Hereafter  the  books  of  this  department 
will  be  closed  to  the  transfer  of  all  registered  stock  of  the  5  per  cent  funded 
loan  of  1881  on  the  ovenmga  of  the  loih  of  January  rApril,  .July  and  October, 
and  reopened  for  the  transfer  and  exchange  of  stock  on  the  mornmgs  of  the 
1st  of  Febrmry,  May,  August  jind  Nov(Mnber.  Stock  issued  on  exchanges  and 
iransfers  between  the  11th  of  January,  April,  July  and  October  and  tne  first 
days  of  the  next  succeeding  months  will  bear  interest  from  Fuliruary  1,  May  1. 
August  1  and  November  1,  ae  the  case  may  lie. 

Focr-aud-a  half  per  cent  funded  loan  of  1891 Hereafter  the  books  of  this 

department  will  be  clused  to  the  transfer  of  al!  registered  stock  of  the  4^4  per 
cent  fnndcd  loan  of  1891  on  the  evenings  of  the  10th  of  February,  May,  August 
and  November,  and  reopened  for  tninffer  and  exchange  on  the  mornings  of 
the  1st  of  March,  June,  yeprember  and  December.  Stock  issued  on  exchanges 
and  transfers  between  the  Ilth  of  February.  May,  August  and  November  and 
the  first  ftiay  of  the  next  fucceoding  months  will  bear  interest  from  Marcli  1 , 
June  1,  September  1  and  December  1.  as  the  case  may  be.  1 

Fonr  per  cent  consols  of  10O(.— Hereafter  the  books  of  this  department  wilf 
be  closed  to  the  transfer  of  all  registered  stock  of  the  4  per  cent  consols  o 
1907  on  the  evenings  of  the  10th  of  March,  June,  September  and  Decemb  er' 
and  reopened  for  transfer  and  exchange  on  the  mornings  of  the  1st  of  April* 
Julyj  October  and  January.  Slock  issued  on  exchanges  and  transfers  between 
the  lllh  of  March,  June,  Seotember  and  December  and  the  first  davs  of  the 
next  succeeding  months  will  bear  iuteresl  from  April  1.  JiJy  J,  October  1  and 
January  1,  as  the  case  may  be.  fous  Shkrmas,  Secietary. 

— The  seven  per  cent  go'd  bands  of  the  Dakota  Southern  Rail- 
road Company,  now  offered  on  tlie  market  by  Mtasrs  Walston  H. 
Brown  &  Brotlier,  have  met  with  very  favorable  attention  at  the 
hands  of  conservative  investors;  ov>-r  ^ijlO.OOO  have  been  dis- 
posed of  already  out  of  the  issue  of  $558  000,  and  this  too  in  the 
short  time  tLat  they  have  been  oiTt-rrd  to  the  public;  the  small 
amount  remaining  will  probably  be  sold  soon,  as  at  the  present 
price  they  pay  nearly  eight  per  cent  iu  go!d. 

— Messrs,  George  E.  Cook  &  Co..  of  49  Wall  street,  have  issued 
their  annual  pamphlet  giviug  interesting  full  reports  of  the  New 
York  Marine  Insurance  Compatiiea,  with  tabular  statement  of 
outstanding  scrip,  &c.,  &c.  Messrs.  Cook  &  Co.  are  well  known 
as  leading  brokers  in  insurance  ecrip. 

— The  American  Exporter  comes  to  us  tliis  month  in  its  usual 
handsome  style,  and  contains,  among  a  large  mass  of  other  valu- 
able matter,  an  extended  report  of  tbe  proceedings  of  the 
National  Export  Convention  at  Washington.  The  Exporter 
gives  many  valuable  tables  and  articles  bearing  upon  suOjectB 
pertaining  to  our  foreign  trade. 

— The  Moose  Gold  and  Silver  Mining  Company  has  declared 
its  regular  quarterly  dividend  of  two  and  one  half  per  cent  upon 
its  capital  stock,  which  ia  payable  at  tue  office  of  the  company, 
57  Broadway,  on  the  15th  inst.  This  makes  $550,000  that  this 
company  has  paid  to  its  shareholders. 

— The  Ontario  Silver  Mining  Company  announces  another 
double  monthly  dividend  (one  dollar  gold  per  share)  for  Febru- 
ary, or  a  total  of  $100,000  out  of  the  product  for  that  month. 
Tliis  makes  the  payments  in  dividends  to  stockholders  reach, 
since  March  1  of  last  year  |1, 100,000  gold. 
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^i)t    fiaiiKetd'    (S^a^ette. 


No  Natloaal  lUnks  orjranized  during  tho  past  week. 


DIVIDBNDN. 

ThafoMowlDZ  diTidandt  htvo  reeentir  besb  aononnced : 


Name  or  Coxpakt. 


Per 

Cent. 


RmII  roads. 

New  Yiirk  CiTunil  .«  Hudson  R.  (qn«r.). 

N.  Y.  &  llarlcin  prof,  audcoin.    (rromj 

proBKof  city  line) M 


When 
Payadle 


April 
April 


Books  Closed. 
(Uaya  Inclusive.) 

.Uch.  IS  to  Apr.  19 
llMch.  18  to  Apr.  I 


15 


FRIDAY,  ltI.*HrH  8,  18T8-6  P.  HI. 
TIi«  money  Klarkot  and  Financial  Situation, — There 
has  Iji'i'n  rathi-r  iiioro  activity  in  the  financial  markets  ihis  week, 
which  is  mainly  Rttiil)uted  to  a  natural  ro-action  after  the  long 
quletns  ])ut.  upon  business  by  tlie  pendency  of  tlie  silver  question 
in  Congress.  Ooverninent  bonds  bave  sliown  considerable  f]>Hcu- 
lativt>  activity;  stocks  have  been  decidedly  stronger;  and  gold, 
contrary  to  the  expectations  of  many  of  our  foreign  bankers,  has 
declined.  Too  inucli  weiglit,  however,  shou'd  not  be  placed  upon 
a  temporary  fluctuation  in  the  price  of  gold,  as  market  influences 
which  always  control  the  present  price  may  have  no  general  sif; 
niticance.  Thus,  in  the  present  instance,  the  decline  in  gold  i^ 
unquestionably  owing  to  the  influence.s  direct'y  bearing  upon  the 
New  Vork  market,  with  little  regard  to  the  ultimate  tifects  of 
the  silver  law,  either  one  way  or  the  other. 

In  the  local  money  market  there  has  bren  at  times  a  more 
active  demand  for  call  loans,  but  the  prevailing  rates  are  4  to  5 
per  cent.  For  prime  commercial  paper  there  is  a  good  demand 
at  4J  to  0  per  cent  for  really  choice  paper. 

The  Bank  of  England  statement  on  Thursday  showed  a  de- 
cline of  £01,000  iu  specie  for  the  week,  nnd  the  p  rcenage  of 
reserve  'o  liabilities  was  39  3  16,  against  42f  fer  cent  the  pre- 
vious week.  The  discount  rate  was  left  unchtinged  at  3  per 
cent.     The  Bank  of  France  gained  1,600,000  Irancs  in  specie. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  issued  March  3,  showed  a  decrease  of  $  153,800  in  the 
excess  above  their  35  per  cent  legal  reserve,  the  whole  of  such 
excess  being  $13,980,050,  against  $13,633,750  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years : 

. 1878. ,                                    1877.  187(i. 

Feb   2.3        Miiich  3.       Differences.  Marcli  3  March  4. 

JXMDS  anddis.  J2.)i6."ill,t(»  J24ii,45«.2O0  Inc.. {3,797,100  $269,10(1,400  88rn,Ifl-J,8:0 

Specie 33.37;i,lU0      33.3->6,400  Inc. .      9*7,000  8S,4a8,'100  *>,7iil.i)C0 

Circulation  ...      19,816.930      19  838.500  Inc..        31,600  15.5.33,500  16,832,300 

Net  deposits..     210.SU.-00    213,933,4f0  Inc..   3,038,8:0  227,100,000  226.4iB,400 

Legal  tenders.      3i,9:8.0  0     31,1.37,900  Dec.      840,100  43,i27,800  46,915,300 

United  States  Bond*. — Government  securities  have  been 
quite  active  the  past  week,  with  considerable  business  doing  on 
apeculation.  Tliere  has  been  a  large  demand,  too,  from  small 
investors,  well  distributed  through  ut  the  country,  and  from  the 
West  as  well  as  <!ther  parts.  One  of  the  best  informed  dealers 
estimates  that  about  $3,500,000  of  bonds  have  been  taken  out  of 
this  market  in  tlie  past  six  days,  and  as  sales  of  imported  bonds 
Lave  been  Finall  in  the  meantime  the  available  supply  has  been 
reduced.  The  new  bill  passed  by  the  Senate  for  the  issue  of 
$100,000,000  long  4  per  cent  bonds  of  small  denominations,  the 
proceeds  to  be  applied  to  the  redemption  of  five-twenties,  had 
the  effect  of  knocking  off  the  price  of  the  latter  bonds.  A  dis- 
p»tc  1  from  Washington  to  the  Tribune  stated  that  official  infor- 
mati m  had  been  received  that  the  German  government  recently 
sold  its  United  Slates  bonds,  to  the  amount  of  $15,000,000,  pur- 
chased a  few  years  since.  The  followi' g  is  the  text  ot  the  bill 
passed  in  the  United  States  Senate  on  the  5th  inst. 

Be  il  enacted,  eh..  That  iu  lieu  of  that  amount  of  4  per  cent  bonds  of 
tlic  Unitfd  States  .luthorizcil  to  1)0  iasnod  by  tho  act  of  Jnly  14,  1870, 
the  Sei-ivtary  of  tlie  Trea.Hiiry  i«  licrehv  niitlioiizcd  and  diri^c-tcil  to  i.ssiic 
a  sum  iii.tcxceedinK  $100.(1(1(1.(1(1(1  i)f  i-onp.iii  luiiiilsof  tin;  I'nitcd  States 
of  the  (IfnoMiliiations  of  $2.-,.  .f.-|()  niid  $100,  nud  of  fiiniil  sums  of  pacli 
of  .said  dcuoniiimtions,  iTiU'(in:il)l(!  in  coin  fifty  years  from  the  date  of 
tlicir  issue,  and  heaviiiK  interest.  |>iiyalile  scmi-ai'in'iially,  at  tho  rate  of  1 

£or  cent  per  aiiiuim;  and  the  snid  bonds  shall  lie  exei'niit  from  taxation 
1  lilJC  inanuer  as  those  in  place  of  whieli  tliev  nvv  to  lie  issued. 

Sec.  2.  That  said  coHpon  bonds  slinll  he  ni:ide  I'avaliie  to  the  order  of 
the  person  who  shall  pay  tlie  monev  tlierefor.  and  the  name  of  siu-h  per- 
son or  Ills  or  lior  a.s.siMuee,  or  of  any  anbse(iiient  asNiunee,  and  his  or  lier 
residence,  shall  In-  registered  iwthc  owner  of  siieh  bond  in  liico  manner  as 
Jf  tlie  same  was  a  refti-stered  bond,  and  sneli  eonpon  lionds  sliall  be  trail.;- 
ferable  only  by  assiKninent  duly  acknowled^'ed  Inifoic  and  eertilli^d 
under  the  seal  of  the  clerk  of  a  State  court  ot  record,  or  Federal  courts, 
or  Liiited  jstates  commissioner,  which  a.ssisnment  sliall  also  be  executed 
111  the;  pi-.-M-nee  of  two  snli.-xi-ii.iii','  witnesses,  and  such  assirainent  mav 

also  be  made  lea\  iiifr  the  name  of  Ihe  assi-i Iilank,  and  when  so  made 

Inbliiiik  andexeeiu.-4l  as  hen-inbefor..  provicU-d,  the  said  coupon  bond 
Shall  be  t  i-ansferalde  by  delivery  in  like  manner  as  If  payable  to  bearer. 

8E(\  H.  That  the  coupons  atta('lied  to  said  bimds  shall  be  payable 
eltlicr  In  I  nited  .'itates  lejral  tender  notes  or  in  coin,  at  tho  option  of  the 
united  .-.tales,  and  the  same  shall  1)0  paid  at  any  of  the  Sub-Treasuries 
or  inoney  dipo-suories  of  the  United  States,  or  at  any  national  bank,  and 
U  Is  hereby  madi- the  duty  of  each  of  said  national  banks  to  pay  said 
coupons  upon  ]>rescntatiou  without  eliarse,  and  remit  the  same  to  the 
Jreiuinry  for  ledeiniition,  but  the  siiid  national  banks  shall  oiilv  be 
required  to  do  so  upon  the  production  of  tho  proper  bond,  to  wliieh"  the 
coupon  presented  shall  have  been  attached. 

8kc.  4.  That  the  .Secretary  of  the  Treasury  shall  keep  said  bonds  for 
sale  at  the  different  Siih-Treasuries.  national  banks  and  monev  deposi- 
tories of  the  United  States,  and  shall  dispose  of  tho  same  at  jiar  and 
accrued  interest  for  coin  or  for  ITiiited  States  leKiil-tendiU'  uoti^s  at  their 
nonitnal  vain.',  and  such  leRal-tender  notes  shall  be  ro-issned.  anil  the 
proceeds  and  the  coin  received  for  such  bonds  shall  bo  applied  to  the 
reilompt.onofontslandinirbondsof  the  United  States,  which  are  ivdeein- 
Olde.  and  dear  the  highest  rale  of  int-u-ivst  of  such  boniU. 

BKC. ...  That  the  provisions  of  sections  3.701  and  3,705  of  the  Revised 
BUitutes  of  tlio  United  States,  aiithorlzinR  the  issue  of  another  bond  In 
tlio  room  of  any  rcKistiued  bond  lost  or  destroyed,  arc  hereby  made 
applicalile  to  tho  bomlH  to  be  issued  under  this  statute,  but  only  in  tho 
£080  ortho  loss  or  destruction  thereof  before  the  exocutiou  of  an  assign- 
jucnt  In  blank  thercou. 
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in6« 

10«K 

104 

1(M 

loevi 

106!4 


lOIS, 

10l« 

108K 

108/, 

103 

lOJK 

101?i 

101 H 

119 


5 
106  V 
10«« 
lOt)^ 
llMJi 
10«M 
lf»X 
•106<K 
lOJ^ 
lOIH 
lOJH 
I03X 

102^ 


H*r. 
«.         7. 
106K    10«K 
lOev    IMlt 
IMH    104 
104^    108K 

ma  losK 

108K  *10«'M 


Cloelngf  prices  at  the  Board  bavn  been  an  fnllowR : 

Mar.    Mar.     Mar.     Mar, 
Int.  period.      2. 

«e,  1881 reg..Jan.  A.July,   106 

8a,  1881 coap...laD,  &  Julji.*10^ 

6a,  6-20B,  1866,  n.  I...reK..Jan.  &  July.   103^ 

88,  5-30S.  18GB, n.i.. coup.. Jan.  A  July.  108V 

6t,  S-SOg,  1867 reg.. Jan.  &  Jnly.   106 

6s,5-20s,  1867 conp...ran.  &  July.   106 

Sa,  5-20B,  1868.       ..  .reg...Tan.  A  July.»I08^  *108K 

<a,  5-20S,  1868 coup. .  Jan.  &  July.  106K  *lW>i 

5«,  10-408. reg..Mnr.  &Sept.*104       

5e,  10-408.. conp..Mar.  AScpt.   lOlX 

58,  funded,  1881 reg..Quar.— Feb.   108Ji 

S8,  funded,  1881...  coup.. Qnar.— Feb.  lOSU 

4HS.  1891 rcR.. Guar.— Mar. 'lOa 

i%»,  1891    coup. .Quar.— Mar.   lOa 

48,  registered,  1907 Quar.— Jan.   10l)i 

48,  coupon,  1907 Quar.— Jan.   10l».i 

69,  Currency,  1 S95-99  reg,. Jan.  *  July.  •119 
*  This  ie  the  price  bid:  no  sale  wa«  made  at  the  Boar(L 
The  range  in  prices  since  Jan.  1,  1878.  and  the  amonnt  of 

olasB  of  bonds  outHtanding  March  1,1878.  were  as  loUows: 


101  «i 
101 3 

ii8;i 


n4M 

10854 
108K 
102)i 
102« 
101 X 
101« 
119 


104i< 
I04« 
103i4 
108>? 

ma 

'101 

'Jisji 


Mar. 

8. 
106  J< 
IMX 
108X 
104 

im 

»108>4 

1D4>? 

104>, 

104 

103H 
•103 

101 

101  >< 
•lOU 

nsK 
each 


6>,  1881  coup. 

6^  5-208, 1865,  new. .coup. 

83,  5-208, 1307 coup. 

6s,  B-JOs,  1868 coup. 

53,  10-408 coup. 

Bs,  funded,  1881 coup. 

4^8. 1891 coup. 

48,  1907 coup. 

68,  Currency re? 


—Range  si 
Lowest. 

103  K  Feb. 
102?i  .Jan. 
10.5  Feb. 
I00}<  .Jan. 
103;i  Mch. 
102!.,  Feb. 
101  >;  Mch. 
m^  Mch. 
n8\;  Jan. 


ncoJan.  1, 1878—, 

I     Highest. 
25  107'i  Jan. 

Si  104?,'  Mch. 

6  li)65i  Mch. 

2|109!{^  Jan. 

1  LTSJC-lan 
23'106,'<  Jan. 

1  104J<  Jan. 

i:102-!i  Jan. 

8  120^  Jan 


, — Amount 

Reglatered. 

$lM.I2i!,i)00 

50.849,050 

100,81!),  100 

15,7715,000 

142..V3SSfl 

S24..388.30n 

121.912.450 

61.511,300 

64,6».ftl2 


March  1. — , 
Conpon. 
88.«10,8.';0 
R8,fl53,100 
810,297,950 
21,690,800 
5-J.0<J13,0.-0 
284,052.050 
78,e87,S«) 
14,808,700 


Closing  prices  of  securities  in  London  have  Deen  as  follows: 


Feb. 
21. 


Mch. 
I      I. 

.1 


U.  S.  68,  5-208.  1867 106  i  106 

U.  S.  58.  10-40S i  Wb^i      HHK 

58  of  1881 i  104J4      103!4 

New4'4  percenta i  102'4  I  lOi^ 


Mch.   r-Kange  since  Jan.  1,  IS'iS.— > 
8.     I      Lowest.      I     Uigheet. 

107X  I  105>i  Ian.    sl  107Ji  Mch.  6 

105i4  j  1C4V4  Feb.  23i  lOOJi  Jan.  28 

104Ji  !  Win  Mch.  1    106^  Jan.  15 

l(Hii  I  tti2H  Feb.  2ol  105^  Jan.  24 


State  and  RaUroad  HondB.— Among  State  bonds  Louisiana 
consols  have  been  rather  more  active,  and  tome  of  these  bonds, 
as  well  as  Virg'nias,  have  recently  been  sold  here  for  London 
account.  The  discussion  in  Virginia  relative  to  thedtbtques- 
tioi,  and  the  evident  purp  ee  of  a  good  many  members  of  the 
Legislature  to  get  rid  of  c  upon-receivable  bonds,  if  possible,  is 
having  a  bad  effect.  In  South  Carolina  it  is  expected  that  a  vote 
on  the  bond  cnmmltti  e's  report  wil  be  reached  to-night,  and  it  is 
uncertain  whether  the  report  will  be  approv  d  or  the  whole  issue 
of  consolidated  bonds  will  be  sustaired. 

Railroad  bonds  have  been  mere  active  and  stronger,  acme  of 
the  god  1  onds  particular  y  being  in  favor  with  pure  aserg. 

Messrs.  A.  H.  WuUer  &  San  Bold  tie  following  at  auction: 

SHARES. 

50  Williamsburg  City  Fire  Ins  196 
as  Ist  Nafl  Bank  of  Brooklyn. .130 
5)  United  New  Jersey,  BR    & 

Canal  Co lUH 

60  Nat'onal  Park  Bank 95>i 

!6  Bank  of  Urate  of  New  YorK.102x 
5U  Mechanic.-i'  and  Traders'  Nat. 

Bank  100 

90  9th  Nat.  Bank 87 

.32  Butclier.«'  and  Drovers' Bank.  85,V 

65  Lorillardlns.  Co .' 9J}i 

25  Knickerbocker  Fire  Ins 93 

40  Guardian  Fire  Ins.  Co 74)^ 

Closing  prices  of  leading  State  and  Railroad  Bonds  for  three 
weeks  past,  and  the  range  since  January.  1,  1873,  have  been  as 
follows: 


SHARES. 

50  Columbia  Fire  Ins.  Co. ..  ...  50 

60  Home  Insn  ance  Co 106 

2(0  Greenwich  In".  Co ..258 

.^0  German  Am   Ins.  Co 115 

25  Am.  Fire  Ins.  Co.  of  N.  Y...1S0 

•i7  Paciftc  Fire  Irs.  Co 231}f 

60  Brooklyn  Ciry  &  Newtown 

Railroad  Co 30 

3  J.OOO  Long  Island  RR.  Co 10 

BONDS. 

$700  County  of  New  York  Riot 
Damage  6  per  cent  regis- 
tered, ("ue  lt82,  100  and  interest 


Statks. 

Louisiana  consols 

Missouri  6s  'd9  or  '90 

North  Carolina  6s,  old 

Tenues8ee  68,  old 

Virginia  6s,  conaol '..  .. 

do  do    2d  series... 

District  of  Columbia,  3-65s  1924 

Railroads. 
Central  of  N.  J.  Ist  consol.  . . 
Central  Pacific  Ist.  Os,  gold  . . . 
Chic.  Burl.  AQuincy  consol.  7s 
Chic.  &  Northwest'n,  cp.,  gold 
Chic.  M.  &  St.  P.  cons.  8  fd,  78| 
Chic.  R.  I.  &,  Pac.  Cs,  l'.il7... 

Brie  let,  78,  extended 

Lake  Sh.  &  Mich.So.lst  cona.cp 
Michigan  Central,  consol.  78. . . 

Morris  &  Kssei,  Ist  mort 

N.  Y.  Cen.  &  Hnd.  1st,  coup... 
Ohio  &  Miss.,  cons.  sink,  fund 
Pitteb.  Ft.  Wayna  &  Chic.  Ist 
St.  Louis  4  Iron  Mt..  1st  mort. 
Onloa  Pacific  Ist,  68,  gold 

do  sinking  fund.... 


Feb. 

Mch.  1  Mch. 

.-Range  since  Jan.l,1878.-i 

.y^ 

1.          8. 

Lowest.           Highest. 
80V  Jan.     8   85     Teh.  11 

*»i% 

8.1« 

•82« 

•105S 

•105M 

•105 

104;4  .fan.     7  lOfi      Feb.    6 

*16X 

•  5 

•ISK 

15!<  Mch.    6    1?X  Feb.    8 

'■i»H 

•36X 

•3BX 

S3}i  Jan.    4   39     Feb.    1 

*6« 

•68 

•68 
•37 

•40 

1 

nu 

;« 

76 

76     Mch.   5    80     Jan.  29 

•66 

•64  « 

•64  V 

64  V  Mch.   4    6SX  Feii.    5 

mx 

105  if 

!06« 

t03,S  Jan.  15  106)i  Mch.   8 

•109 

103}i 

•1D9V 

109     Jan.    2  110     Feb.    B 

9)V 

944,1     95'.; 

91Ji  Jan.  14   S6     Mch.  7 

•9iJ< 

93X1     94J4 

91>i  Jan.     5    CS      Mch.   7 

•107K 

•107).i;  1071^1 106     Jan.    5  107)K  Mch.  4 

•111 

•Ill>4  •llJJi 

110     Jan.     7,112V  Feb.    4 

•110 

109     Jan.  10 

llOH  Mch.  6 

107V 

lOoK  Jan.     6 

107*4  Mch.  8 

'1W4  •I  17 

•117 

in)i  Jan.     5 

117W  Feb.    5 

•1!8         11S« 

•1I7K 

118     .Tan.    7ill9;i  Feb.    5 

•9.-,V4      mii\  •95« 

95J<  Feb.  20  10fl«  Jan.  30 

•118        llSi<:^I18 

118     Feb.    8  liSX  Feb.  19 

•I03X    104^1*105 

103X  Feb.    8  106J<  Jan.  24 

10l,>4     icejii  IKS 

loss  Jan.     7106K  Mch.  8 

97 

x9:i 

Via' 

92.V  Mch.   S 

•/7)i  Feb.  18 

•  This  18  the  price  old :  no  sate  was  made  at  tho  Board. 

Hatlroad  and  miBcellaneoua  Stocka. — The  stock  market 
has  shown  more  strength,  and  he  tone  for  the  past  two  days  has 
been  more  decidedly  healt  y  than  for  some  time  past.  Earnings 
continue  to  be  good,  as  a  general  rule,  and  the  quantity  of  West- 
ern produce  yet  to  come  forward  is  generally  conceded  to  be 
large.  The  result  of  the  meeting  in  New  York  of  Western 
railroad  managers  was  quite  favorable,  the  lines  being  well  rep- 
resented, and  their  officers  agreeing  to  an  apportionment  of  freight 
tonnage  and  a  rale  of  thirty  cents  on  grain  from  Chicago  to  New 
York.  The  allotment  of  percentages  to  the  several  railroads  is 
left  to  Messrs.  Fink  and  Guilfurd  as  commL'sioners,  and  the  com- 
panies are  to  agree  to  the  arrangement  for  three  months.  With 
the  trunk  line  arrangements  settled  for  the  present,  and  the  coal 
combination  in  successful  operation,  it  is  but  a  fair  view  of  rail- 
road  matters  to  say  that  the  outlook  for  stocks  is  materially- 
better.  So  far  as  actual  values  »re  concerned,  the  market  is  also 
favorably  intlueuced  by  some  of    the  annual  reports  now  com- 
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ing  out  (or  1877,  as  in  many  cases  the  statements  compare 
exceedingly  well  with  previous  years.  The  Milwaukee  &  Si. 
Paul  dividend  of  Si  per  cent  on  preferred  stock  is  payable 
April  10,  and  Xevp  York  Central  &  Hudson  quarterly  dividend 
-April  15  The  earnings  of  Chicago  &  Northwest  are  reported 
unofficially  at  $1,062,013  for  February,  1878,  against  $7;9,'  57 
in  1877. 
Total  saleB  of  the  week  in  leadinsr  stocks  were  as  follows': 


Harch    2    ... 

Nonh-    Lake    Wesfn 

weit.    Shore.  Union. 

.  .     1,800      6  600      a  400 

St.      N.  T.    Del.  L.  Morris 
Paul.    Cent.      &  W.      &  E. 
5,400      2,6«0      3,300      l,t>80 
4,3«)      1,955     14,140      4,035 
3.285      4,014     15,4(0      2  fiOJ 
7,2.i0      2,987      7,49,1      1.211 
■3.150      2,0<!5      4,-«7         100 
12,-JiX)      2.994      9,900      1,90  J 

(5,iS5    16,813    51,507    11,933 
51  012  8J4  2b3  5J4.000  300,OX 

Pac. 

Mail. 

t.OO 

"       4...... 

5 

"       ti 

"        7 

"       8 

Total 

Whole  Btock..  . 

...     7,800    13,903      2.80.) 
...  15,485    aa,35.i      1,707 
...  1?,H80    47,500    1J,3;0 
...  25,970    43  915      3,f00 
...  10,3i9    39.300    21,387 

...  83,134  172,83)    43.314 
...151,031  494,665  337,874 

1.3  0 
9,370 
1,770 
3,0.10 
SOJ 

;B,!I00 
00,000 

The  total  number  of  shares  of  stock  outstanding  is  given  in 
the  last  lino,  f  jr  th«  purpose  of  compirison. 

The  daily  highest  and  lowest  orlces  have  been  as  follows: 


bBtnraaT.  Monday.  TaeBrtar. 

March  2.  March  I.  March  5. 

Central  of  N..I     1«      UM     1.^H   IS^  ['■X   16 

Cblc.Burl.4li    ICO     1(0  99V  1(0  HO     liO 

C.  Mil.*  St.  P.      S,\    38K  Sin   3*>^  3i\4   SkH 

do       pref.     7(1  i,   WH  -,0h    ''"X  7  ^   '1« 

Clllc.&North.      £5       85S4  35       S5X  So\   36^ 

do       pref.      e-ii(   62!<  <i2>,'   6Sl<  6is    64>4 

C.K.I,  ft  Pac.      19'^    99i<  99«    V.tX  99V  KKIJi 

Del.ftH.  Canal      lAK   47,'<     46^   47  46^  47 

Del.  L.  ftWesi     41       47H  46!i    J7y  46H    r.\ 

Brie OK     «>i     -9       9>4  9x     SH 

Han.&St.Jo»    *l(iJi   ....  "0      lOiW  1(1      10 

do       pref 22      23K  tlH   221< 

III.  Central...        -,S%   73>i  73V    -,1%  74'4    '.m 

LakeShore...      81)4   61X     i"A   6IV  6;5<   62>i 

Michigan  Cent     60      Wn  'mx   60H  611      K'4 

MorrlBftEesez     68V   69l»      66K    B9  HlJi    6S.i>< 

N.T.Cen.ftH.K    104«104,S  lOjJi  1(H«  lOlv  105« 

OhIo&Ml88...        -.H     1%       1        -,%  TK     7^ 

PacIBcMall...      -ax    ?3K      i\%    2iX  21       22 

Panama I3(l     ISO  ISi     ItO  12914  VH^ 

Wabtfh,  stock      15H    liK      15H     5V  li       liH 

Union  Pacific.    ".  ..    (8X     68      CS%  684   68,^ 

West.  Un.  Tel.      '(H   76X      76^    "6h  76h    78% 

Adams  Eio...    100>i  lOCJ^  100     W  ":00     lOdH 

American  Ex .    *49;4    .'0  48^'  i<X  iSX   48X 

United  Statea.     51      SI  "0      51M  51      51 

Welle.  Fargo ..    '^ts  8i  •54X  8.i  ;4V  f4y 

(JuIckBllTer....      18>,-    18X      nv    18  18       18X 

do       pref '29       ....  •i) 

'  This  It  the  price  bid  and  asked 


Wednes'v.  Thursday, 
March  6.      March  ~ 
1S>»    liX 
KXIi,  lUl 
33X    33X 
71       71 1< 
S6Y    371* 
64X    6.1^ 
100     10  s 
46  V    47 
46=1^    47 
9H     »% 
lUM    10^ 


Friday. 

M  .roh  8. 

16-<    I5S<      1I!<    !5>i 

10O'<  1(11      'lOIHs  101 


21 X 
74  H 
62 


■2i 

74V 

68X 


COH   60  < 

68  H    68X 
1('5H  1(K. 
7X     7V 

21       21X 
;21     130 

14V    li!< 

(8?<    19X 

7oX    78 
100     100  W 

43       iS'A 
■50V   5  V 

84  H    85 
•17       18 
■29       .... 
no  &al€  was  made  at  tbe  Board. 


3SK  39>< 

7IK  7IV 

86V  S7K 

6:.X  66 -t 

iO  'H  1  OV 

4I>V  46;< 

tm  47 

9«  lOK 

10^  I'V 

•2i  22 V 

74  V  71  i< 

61M  13 

6U%  60V 

6-Ji  6SX 

105K  105J< 

2  a    22  X 

«....  I3U 

IIH    u% 

68V    «-!lC 

77X    77K 

100     l(Xli< 

I8)<    48s 

49V    60 

S4H    81V 

'iVA    18 


39K 
71X 
3< 
66« 

46  X 
40  S 
^H 

"iO 

'2:x  22!4 

741,-  71 H 

62  62  !< 

WH  6UV 

68X  6-X 

lU  X  1C6X 

7H  7>i 

■2\%  21 

121  :S(I 

14S  14V 

68M  •9!< 

7.H  ?!« 

KKl  100 

■4SX  .   . 

;o  SOV 

U%  85 

•17«  IS 


#— Latest  earni 


Total  sales  this  week,  and  the  range  in  pnces  since  Jan.  1, 
1877.  were  as  follows: 


Central  of  New  Jersey 

Chicago  Burl.  &  Quincy 

Chicago  Mil.  &  St.  Paul 

do                do        pref. . . 
Chicago  &  Northwestern 

do  do  pref. . . 

Chicago  Rock  Island  &  Pacific. . 

Delaware  &  Hudson  Canal 

Delaware  Lack.  &  Western 

Krie ..      

Hannibal  &  St.  Joseph 

do  do       pref.... 

Illinois  Central 

Lake  Shore 

Michi(;an  Cential 

Morris  &  Eesex 

N.  Y.  Central  Jt  Hudson  River.. 

Ohio  &  Mississippi 

Pacific  Mail 

Panama 

Wabash  >  tock 

Union  Pacific 

Western  Union  Teletjraph 

Adams  Expri-ss 

American  Express    

United  States  Express 

Wells,  Fargo  ±  Co 

Quicksilver 

\d()        pnf 


Sales 
of  w'k. 
Shares 

3,417 

9  51 

45.5^5| 

2ti.48(i 

88,131 

94,079 

6.154 

6,.'il2 

54,507 

12,735 

80 

EOO 

•1,281 

172.(30 

.",583 

11,93(1 1 

16,815 

3.850, 

16,900 

140: 

3.401 

I,SS5 

43,-44 

41  ih 

320 

3S5 

2i-5 

510 


..  I 


]. Jan.  1, 

'     Lowest. 

18'^  Jan. 

<i9)i  Feb. 

3(i     Jan. 

t.8K  Jan. 

;-3}i  Feb. 

t95£  Feb. 

9B'/i  .Ian. 

45  Jan. 
46Ji  Mch. 

7X  Jan. 
10  Feb. 
2  H  Feb. 
Tiji  Feb. 
59»i  Jan. 
5S'/i  Jan. 
67-.  Feb. 
103Ji  Feb. 

7  -Ian. 
I  20  Mch 
113  Jan. 
14)i  Jan. 
ei^  Jan. 
75)4  Feb. 
93  Jnn. 
4714  Jan. 

46  Jan. 
8214  .Ian. 
15«  Ja'i. 
■■iia  Feb. 


1878,  to  date. — , 

I     Highest. 

2    18!^  .Ian.  14 

28  :0&y,  Feb.  18 

2{  39'^  Jan.  24 

SOi  7  X  Jan.     9 

111  S^X  Mih.  8 

9i  67?,'  -Mch.   8 

ISjKMJi  M.h.  8 

5   52H  Jan.    2 

5    52»i  Jan.  14 

5l  10)<  Mch.   7 

28{  Hit  Jxn.    8 

S8|  27     Jan.  21 

14    77      Feb.     4 

15i  eSii  Jan.    7 

3t  (3     Jan.    7 

281  75  •«  Jan.     2 

IlilOSiiJan.    9 

16     8<  Jiin.    7 

5    aiJi  Jan.  16 

5  131     Feb.  itb 

151  17'i  Jan.     8 

4    W^  Mch    8 

13   7-fH  Mch.   8 

8  10i"4  Feb.    8 

141  50     Jan.     2 

221  ."ilJiFeb.  2 

7   8.'^   'an.    2 

261  Ii*j,-  Feb.  2) 

5|  3I>^  Jan.  21 


Whole 
year  1877. 


Low. 
6 
iM 
11 

407i 
15 

373i 
82X 
25X 

so;^ 

4H 

7 
17 
40% 
45 
35H 
51  K 


Uiirb 
37« 

118Jj 
42  >i 
7314 
43!t 
(i9)t 

105X 
74« 
77 
15 
15'i 
33>i 
7'P 

n\ 

'Hi 
924 


85!»iiowi; 

21^1  Wi 
1*'«  2oj, 
80      130 


73 

84« 

;  5 

601^ 

695i 

90 

21 

45 


The  latest  railroad  earnines.  and  the  totals  from  Jan.  1  to  latesi 
dates,  are  given  below.  The  statement  includes  the  gross  earn 
Ings  of  ail  railroads  from  which  returns  cm  be  obtained.  The 
columns  under  the  heading  "Jan.  1  to  latest  date"  furnish  the 
gross  earnings  from  Jan.  1,  to,  and  including,  the  period  mentioned 
la  the  second  column. 

. Latest  earnings  reported ,  Jan.  1  to  latest  rtaie 

1878.  

Atch.  Top.  *  S.  Pe... Month  of  Frb.  .  $185,5  0 
Atlantic  Mi-8.  A  O... Month  of  .Jan...  142,,5i7 
Bur.  C.  Rap.  &  North. 4th  week  of  Feb.       So,:j92 

Cairo  *  St.  Louie 2(1  week  of  F^\}.         3,220 

Central  Pacific Month  of  Fib  . .      974.0( 0 

Chicago  &  Alton .Month  of  Feb...     59890 

Chic.  Hurl.  &  Quincy.. M(.nth  of  .Ian...  1,043,467 
Chic.Mil.*8t.  Paul... Month  of  Feb...  6,)8,0(K) 
Clev.  Mt.  V.  &  D.,*c...3(l  week  of  Feb.  6,831 
Chicago*  Northwest.  Month  of  .Tan...  1,077,891 
Dakota  South  rn  ..  .Month  of  J;m  ..  15,05! 
Denv.  &  Rio  Grande.. .3  1  wiek  >  f  Feb.  13,.M8 
Det  Lansing &. Vol th  Month  of  .Ian. ..  5ij,903 
Dabnque  &  S.  City... Mi.nthof  Feb.  .       81,035 

Grand  Trunk W'kend.  Fib.23.     172,382 

Great  Western  W'kend.  Feb  i;.       91,9.0 

Hannibal  Jb  St.  .To...  1st  wock  of  Feb.  ',5,0  0 
Illinois  Centdll.Iine.)  Month  of  Feb...  .•164,4:3 
do  Iowa  Lin»-8.  i'lonth  cf  Fe').. .  r.'4,371 
do  Springf  diy.Month  of  Feb...  112  3 
Indianap.  BI.  &  W... .3(1  week  of  Feb.  2i211 
Int.  &  (Jt.  Northern..  3fl  week  of  Feb.       26.768 

Kansas  Pacific  .Month  of  Feb...      ir',4.i3 

Lo^l^v.  4.  Nashville.. .Month  of  Jan...  490.000 
Michigan  Central...     Itt week  of  Feb.     Ii6,019 

Missouri  Pacific MouthofFib.   .      279,-66 

Mo.  Kansas  &  Texas. .3  weeks  of  Feb       Vi\2,i 

Mobile  <fc  Ohio Month  of  Jan.. .     271.9)2 

Nashv.Chatt.  *  St.L..Monin  of  .Ian...  ]:7.80« 
Pad.  &  EUzabethfa.  ...3  weekii  of  Feb.      19,8M 


1877. 

IS'8. 

1877. 

$13t..3-0 

$3.-6,'.ft. 

te7i.2ii 

l(9,98i 

14;  5(7 

;09,'81 

18  ('54 

3n.t,07 

14. ',0.38 

.5,.' 97 

17,  t2 

•.9,.59a 

345  171 

3.09  i.Oi  0 

2,115,786 

325,047 

613.677 

Ii76.65'i 

8.'t^^3•, 

1,(145,467 

6  6  83' 

4J3.88.' 

1,374.0(0 

7;it,4:i5 

6,0-9 

49,718 

43.618 

787,72(1 

1,077,1^9! 

787  726 

8,4.i7 

1H.05! 

8,  t'.T 

11.0  0 

10J.48I 

73(50 

4.),6  12 

63,9  H 

43,6  12 

6:^,296 

1(C.',865 

ll-(,5'4 

164.791 

1,417,7.-.9 

l,-(i9.6-i9 

84.8C2 

754,274 

t36.r64 

23,9.5 

14:1.160 

1 12.2.37 

3-i8,'68 

809,1'.4 

72B,-.67 

1  0,237 

25  ,79! 

30,750 

;9J,512 

.70,937 

1'424 

163.041 

32,5:8 

V17.4  7 

27U.242 

18 '.0:41 

3  iS.um 

357.3o:« 

445,763 

490,0(10 

415,7KS 

114,140 

6-19,897 

.37-,49i 

26.5,S3) 

t.74.1.77 

531.242 

167,173 

316.2-3 

404,205 

•i'.iSSl 

271.992 

2(2.3-2 

150,4i<6 

17;.80(i 

15;\4(i8 

Pad.  &  Memphis 

Phiia.  *  Erie 

Phi'a.  &  Reading  .... 
St.  Jo.«.  &  We&tcrn  . . 
St.L.  A.4.T.H.(brch8j. 
St.  L.  I,  Mt.  &  South. 
St.  L.  K.  C.  *.  North'n. 
St.  L.&  S.Francisco.. 
St.L.JtS.En(StL.div.; 

"      (Ken.div.).. 

"     (Tenn.div.). 

St.  PanlA  S.City 

Sioux  City&St. Paul.  . 
Tol. Peoria  &  Warsaw. 

Union  Pacific 

>Vabasn 


3d  week  of  Feb. 
,  Month  of  Jan... 
Month  of  Jan... 
Month  of  Jan  . . 
,Month  of  Feb... 
,Moiiihof  Feb... 
.Month  of  Feb... 
.Month  of  Feb... 
*d  week  of  Feb. 
,2a  week  of  Feb. 
.2il  week  of  Feb. 
, .Month  of  Jan... 
Month  of  Jan. .. 
Month  of  Feb... 
Month  of  Jan... 
MoLthof  Feb... 


r.gs  reported. 

Ih78. 

4.251 

820,196 

673,980 

45,80! 

35,r03 

341,900 

231,661 

82,115 

10,9  5 

6,408 

2,8(5 

40,407 

25,95J 

91,878 

S.37.:M0 

311.309 


1 57  7. 

3,84  i 

312,550 

780,80j 

28,V80 

•36,789 

352,407 

231,177 

IOH.14) 

11.321 

5,5113 

2,456 

S0,5H7 

l.\52> 

8(1,579 

81S3.34 

3  25  0 


[Vol.  XXVI. 

ID.  1  to  latest  date. 

1878. 

1877. 

29,733 

27,295 

3.0,19« 

23.'.550 

6:3,9a< 

78(\S06 

45,602 

2S,-^80 

14,8.50 

88,159 

731,30J 

7-29,610 

499,290 

471,71J 

179,687 

206,636 

71,901 

71,211 

38,(66 

41,611 

18,662 

19.389 

40,467 

30,697 

85,959 

16.522 

2-25,34 1 

159,149 

837.840 

815,.354 

701,8.8 

648.035 

'rhe  uolil  l\larket._Gold  has  declined.  It  is  generally 
believed  that  a  large  amount  of  gold  had  been  purchased  on 
speculation  during  the  p-ndini;  of  the  Silver  bill,  and  as  the 
price  failed  to  advance  much  the  parties  holding  it  are  sellers. 
On  gold  loans  the  carrying  rates  to  day  were  4.i.  5,  4  and  3.}  per 
cent,  and  loans  at  the  close  were  m  de  flit.  Silver  in  London  ia 
(juoied  today  at  .J4^d. 

The  range  of  gold  and  clearings  and  balances  were  as  follows  : 


uo:d 
Clearings. 

, Balances. > 

Gold.     Currency, 

Op'n  Low.  High 

Clos. 

Satnrday,    Mar.    3  ... 

1015i  !0I». 

ma 

101 3i 

J2X430,0O0 

}2, 11. ',900  $-2,155,535 

Monday,        "       4  ... 

lOlJi  101  ,!i 

1015'. 

10;  J-. 

-21.1  C.iDOO 

9(J5.S8)|       926,614 

Tuesday.       "       5.... 

lOPjilOlJi 

!01>4  1111 'i 

21,914.1(10 

1,521.100     1,548,17« 

Wednesday,  "       6  . . . 

1011*  10t!< 

ioiji!ioi>4 

21.531,00 

1,681,413     1.6.37,961 

Thursday,      *'        7.... 

101K 

101 « 

M\H  10! !« 

18,010,000 

1,434.331     1,476.795 

Friday,          "       8  ... 

101;;  10114 
10114  W\ic 

101 Ji  101 M 
tOIJi  IOII4 

1,).975,  00 

1,652,503 

1,651,026 

Current  week 

J119.019.001 

*   

8 

Previous  week 

1C2    lUilJi 

102«|!01>, 

98,2:1i,000 

1,334.19) 

1,388,709 

Jan.  t  to  d.iie 

10254  lldUi 

10254  l:oiH 

19,687 


_        97X 
Large  silver,  1^8  &>4B  —  9flJi(a  —  i>'^ 

Five  francs —  90    a  —  !'3 

Mexican  dollars,  .      —  94    (^  —  95 

English  silver 4  75    a    4  85 

Prussian  si  Iv.thaleors  —  65    ©  —  70 
Trade  dollars. —  97    (S  —  97X 


The  following  are  quotations  in  gold  for  various  coins  : 

Sovereigns 14  84    a  $4  69     I  Dimes  &  half  dimes.  —  97    i® 

Napoleons 3  8(.    (a    3  90       '  "  -  

£XReicbmarks 4  72    ig    4  78 

S  Guilders  3  90    la    4  10 

Spanish  Doubloons.  15  00    2  16  00 
Mexican  Doubloons  15  50    @  15  70 

Fine  silver  bare 1173£S      118;^ 

Fine  eold  bars ^a^^■4prem. 

exclisnse. — The  bond  importers  have  been  small  purchasers 
of  exchange,  and  in  the  absence  of  this  demand  busine.ss  has 
been  comparatively  small.  To-day,  actu:il  business  was  done  on 
the  basiaol  4  83J((S4  84 for  bankers' 60  [days'  strrliog,  and  4  85J 
@4  88  lor  demand. 

In  domistic  bills  the  following  were  rates  on  New  York  to-day 
at  the  undermentioned  cities:  Savannah.  J  premium;  Charleston, 
plentiful,  3-16  premium,  J  premium;  New  Orleans,  commercial 
3-16,  bank  par;  St.  Louis,  par;  Chicago,  steady,  at  par;  and  Bos- 
ton, 12c.  aiscount. 

Quotations  for  foreign  exchange  are  as  follows: 


Prime  bankers'  sterling  bills  on  London. 
Good  bankers'  and  prime  commercial. . . . 

Obod  commercial 

Oociimenlary  commercial 

Pari:*  (francs)  

Antwerp  (francs) 

Swiss  (fra-ics) 

.\msterdani  (guilders) 

Hamburg  (reichmarks) 

Frankfort  (reichmarks)., - 

Bremen  (reichmarks) 

Berlin  (reichmarks) 


Mar. 

60  days.  1 
S3?i84.84)i 
,63i4@4  83^ 
82  @4  m 
81)04.82W 
.'Mii-aH.\-.% 
aiii@5.'.7'i 
,21!ia5,I7>i 
S9->4a    41 


94", -a 

9-1  >i  a 
94jia 
94«'a 


94  ?< 
94  ?i 
94N 


3  days. 
4  85 U ©4.8614 
4.85Vi34.663i 
4.84  184.65 
4.R3i<ia4.e4)< 
5.18Ha5.15»4 
5.18,'<(a5.15>4 
5.18,S(a5.15>< 

4i:,'i(a    40W 

95H(a  " 

96!<|ia 

95xia 


95^4 

9514 

95X 

!5!4 


Bostou  ItaukH. —  The  lollowin^  are  Ihe  totals  ot  the  Boston 
b.nks  for  a  series  of  weeks  past: 


1877. 

Oct.  -29.. 

Nov.  5  . 
\ov.  12. 
Nov.  19. 
Nov.  2G. 
Dec.  a.. 
Ue-.  10. 
Dec.  17. 
Die.  21. 
Dec.  1i. 

Is78. 
Jan.  7.. 
Jan.  11. 
Jan.  21. 
Jin.  28. 
Feb.  4. . 
Feb.  11. 
F,-b.  18. 
Fob.  -25. 
M  r.  4. 


Loans. 

S 

1-2S,197,.300 
l-27,:-,88  ;0I 
1-29. 127.71  0 
12SI,0:30,) 
1-29,143,1(0 
12-,034,7ilO 
1-27,951,90:) 
1-J7,6(9,70J 
12',' 31.40) 
12r.7i3,90a 

1)9,026,800 
111.111.3,001 
130,875,000 
1;9,0:K.100 
127,.5:H,3  0 
121.920,3.  0 
I25.i-.160O 
123,3!2,lOJ 
124,116,1(0 


Specie.  L.  Tenders.  Deposits.  Circulation.  Agg.  Clear. 


S 
2.4.39,IK)0 
S,601,4:>J 
2,927,300 
2.8')8,.300 
•2,815,-2(h) 
2,81!,-'0I 
3  0  1.2'no 
2,910,8  0 
2  9<",6ilO 
3,S4,",-903 

4.293,400 
5.1«!,70) 
5,3r,6,4  0 
.5,17  .0  0 
6,13  1.3  0 
5,3S1.'-(M 
6,119.00.1 
4.9  2.1M1 
5,021,400 


t 

5,947,801 
6,ai6..-ft1 
6,180,6110 
6,074.801 
5.6'«,2(X) 
5,601,510 
5,647,^.00 

5.5  I0,.3<10 
,5,7,3.3,411 
6,OJ3,700 

5,621,831 
5,014,  00 
3,982  8  » 
3,7ii',8lO 
;t,660.  00 
3.192.700 
3  312  70) 

3.6  8,:W  1 
3,99i,6iX) 


t 

4-,77J.8'0 
51,01!, 800 
51,703,1  0 
S.V'OJ,.")!!! 

5i.:i7r,:ioo 

50.673...00 
53.1  ^,800 
49,715,503 
51.211,  01 


23,"49,300 
•24,1.37,1>'0 
•24.-J86.80  I 
a4,'81,5"0 
21.319.700 
24,1 10.2.  fl 
24  f37.aiX) 
i4..361,4O0 
2I,5V',00I 


50,615,  OJ    -24  336,4  0 


52.767,000 
»1.18<..0j1 
50,010,011 
48.8  ::i  910 
48,752  800 
4:l,(J(l4,.  00 

48.8  .3,500 

48.9  5,5  '0 
49,411, -200 


54,766.310 
21. S  O.'fOa 
24.8;3.2l10 
2l.i.::6  60J 
24  759.  00 
25,16  ,'«0 
2  ,2  6, '.00 
a3,l:i().3'i0 
i:6,2i7,70) 


t 

44,510,414 

49,711,719 
51,259,798 
50,J87,119 
47. 12 -,549 
42,8:5,086 
47,9  7,3IV3 
45,102,679 
4f,87-.,410 
c9,352.S08 

58,I1»,t0'5 
51  453.171 
51, -216,847 
4',29.3,87-J 
3  ■,146,161 
41,,17l.(164 
41,564.-2i8 
31,-iM.610 
40,.346,165 


Philadelphia  Baiiha-.— The  totals  of  the  Philadelphia  bank* 
are  as  follows: 

SoeciJ.  L.  Tenders.  Deposits.  Circu'ation.  Agg.  Clear 
i  -  '  ' 

13,11:1,71-2 
13.274,543 
1:1.677,990 
18,6J:i,674 
13,i?7,169 
1.1,8«3,23r 
)3.49-2.f.';0 
13,187,519 
12,v,38.322 
13,:33,831 


1877. 
Oct.  29. . 
Nov.  5.. 
Nov.  12. 
Nov  19. 
Nov.  -26. 
Dec.  3.. 
De=.  l'>. 
Dec  17. 
Dec.  24. 
Dec.  31. 

1878. 
Jan.  7.. 
Jan.  14. 
Jan.  21. 
Jan.  28. 
Feb.  4.. 
feb.  11. 
Feb. 18. 
F.-b.  -.'5. 
Mar.  4.. 


Loms. 

S 
(10.731.184 
(0.-.21,-3i 
69,941,.30fi 
,59,6 '«  0-38 
59,1,30  8,9 
,59,096,733 
,'9.41",-288 
5y,'7.l,494 
69,466.8.16 
88,366  9-26 


« 

1,357,001 
1.432,8;.7 
1  48  '.492 
1.4:2.5-2 
1,410,124 
1,:33  (101 
1,3  8.3  >6 
],11'.2.39 
!,3l4,2-i3 
1,517,541 


t 

48,047,'  66 
47,635,(97 
47,901.448 
4-<.<(i7,785 
47.813,9  7 
47,832,2.7 
47,6:13.389 
46,716,1187 
46,402,873 
46,162,612 


s 

If  ,6-28,601 
10,(1-21,795 
10,657,  76 
10,6:6.728 
10,713„565 
K1.70i,40J 
10,771,713 
10,779.  i!-5 
10.818,315 
10,866,  05 


t 

31.9i7,479 
1-5,944,866 
31,617,1-28 
34,' 41,038 
i3,(.r4,'.10 
88.-i7l.5-23 
37,640,759 
3-2,691,358 
3\;3-2,e47 

•.8,4M,;a:j 


r,9  409,567 
59„385,  51 
59  7i7,8:18 
,39,127,7v,0 
58,72 '.420 
5-,i91,.371 
53,98 '.7,37 
68,893,04  I 
68,',79,610 


l,7i:9,-;38 

l,8'0,17i 
2,' II 4, 689 
2,07i',li2 

2,12!',-4( 

2.-2*25,O.IO 
2  I83,2;4 
2.113  897 
2,  74,9  8 


1^.311. .'53 
13.2  0,6.33 
1-2,941,8-27 
12.^30.4:3 
18  319.450 
!3.18.',576 
1-2,579,143 
l-.',.i6li,238 
12,'.94,3  2 


47,ai7,C44 
47,117,084 
47,014,740 
46,418,848 
46,312,315 
43,781  847 
43,374911 
45,117,617 
45,  01,630 


10,'121,2.36 
lO.WO  W9 
10,975,581 
10,990,448 
10,99-,361 
ll',983.74l 
1  ■,97(i.756 
11,1  (.0.  ■191 

11,103,734 


.S7,329,846 
;16,:K0,(,75 
39,3;)9,d58 
19,471,661 
2!),.',0r,2Ifl 
'28,520,206 
28,87  4,-157 
21,1 1-2,687 
32,  iOo,008 
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iletv  Vork  riljr  Biinka. — The  followiQic  atntvuienl  ahowH  ilin 
conditiim  of  tli«  AsHocialed  Uiiika  of  New  Vork  City  for  the  week 
endiojf  at  the  couiiUHDcemeut  of  buaiaeRS  on  March  3,  1878: 

, AVIBAOtAMDUNT  OF , 

Loans  mid  Legal  Ni't  Ctrculs- 

Banks  Capital.   Dlacou-jt«.    Spec'e.  TenJura.   Depo«lta.        tlon. 

$  s  t         $  s  « 

NewYnrlc  3,(IOI),000  8.7<W.aoO  S.SJ.'OO  tiK.IXX)  9,10<l,«n0  Si'.OCO 

Ma  haltan  Co...  2.1*1.0  0  .VSaJ.VX)  i.«  0,700  «3I.400  S,16.\«00  7.500 

MiTch.ii.Is'  .H.O:)0,UOO  S.if-.sro  I.SM.ciOm  T.1.?-.000  T.ISO.SOO  118.70) 

MfChamcs' 2,0(».l)'W  4.*\'00  5aj.70O  O.-S.-'O;)  4.7^1,330  lli».5'l() 

Union   1,200.000  4.S;C.*X1  1.017,(100  S'il.SiH)  il.WO.lUll  W:>,UO) 

Amcric* 3,«10.()U0  S.ISS.'OO  l.^flT.-acO  I,ltB.^OO  «.9.-.9,')00  LlOO 

Pha-nix      I,OiH),0(X)  2.73:1,000  ST'J.OOO  liS.llfO  a.6l)i.000  JM.IOO 

City           I.nOO.miO  5.101.300  l.iiSJ.OilO  I.SU.OOO  4,1*i,4ilO         

Trailesmeu'a  ....  1,000,000  a.JflS.WW  4«I.S(I0  1.'>1.4(W  S,ail.»0O  798  000 

Fniion wo.ooi    1.WI.3  0     arii.-.ix)     ats.oo)    i.4'j;.soo      

Cticmical     SUO-fl  10.371,8"0  1.31',imO  l,''ij\900  10.53i,r>X)        

MiTClKilits'  Exch.  I.OOt.lKX)  3,2l>0.'^»  223.100  SlS.MOfl  8,.VI.10J  62-3.80(i 

OalUtin  .National!,:.  0  0,10  .?,41l.3iW  .MS.iOO  3-23,5i:0  2,09:l,-i00  (i7.8'X) 

Blltch"r»\fc  Drov.      'SOO.IXW  1.38t.00J  91.000  194.000  1,' 4i,000  aTJ.mW 

Mithaiiics'  it  Tr.      WHl.OOa  l,49i,00fl  7,iOO  3.54,000  9)*  000  li7,000 

Greisnwlcll 2  0  OM  7!ii.3IO        H2,100  V2i,,70C  2.700 

Leather  .Manuftra.     BDO.tXM  S.-.'89,.500  508.7fiO  2.38  7lX)  2.001.700  2.5'),0:X) 

Si'Veiitli  Ward....      3IX».(XI0  S«i.t(0  145.600  120.000  7UVS00  Sii.EOO 

S'.atoof.N    York.      8(XMXW  1.!).">3,61X)  5S4  300  143.400  1,.')9),10')  4.5  (X)l) 

American  Exche.  VXXl.nOO  12,34i,0O:)  a,6S4,i  00  ),n:A.0O0  lO.lSS.IKX)  a.'8,0O0 

Commerce 5,(X)0,(XX)  13,V)3.0CO  1.117.3  0  l,-»i.8»l  0.3f5,7i«  2,0jr.3)0 

Bruadway 1,000,0,10  4.051.400  Sli.lOO  172,110  2.9S2.800  81)8,000 

Mercantile l,iU),lKX)  8,594,000  314,500  4'>5,300  8.398.1UU  180  000 

Paciac 422.700  2.141,800  43,400  4'!9,iKiO  S.089,400        

Republic  1 500,0(X)  3,l;S,900  3a),4J0  2*3X1  1.880.100  450.000 

Chatham 450,0'.X)  3.039.700  411,900  B8I.400  3,005,600  S6:«,2(» 

Pcoi>le'» 41-.i,.W0  l.i49,«00  7.8i)0  1-35.000  1.0l^.3lX)  5,400 

North  America  . .     7O.).0OJ  1,579,300  8«,ti00  401,10  1.42MO0        

Hanover l.OW.OOJ  4.9  1,000  538,iiO  f44,i)00  4.167.000  417.5  0 

Irving •    50),(X)0  1,9»1,700  2i4,400  30i,400  2,n.3'\100  «9,0Of, 

Metropolitan S.OOl.iiO)  11.125.000  l.liH.OOO  1.017,000  10,3vJ,0,M  2,2.iO.O;XI 

Citizens' 800.003  1.1198,700  61,W0  3")l,300  l,b91.700  2OI.700 

Naasau l.OOO.OOO  1.913.100  UB,2oO  3i2.i00  1.515.400  3.900 

Market 1,00,000  2,;61.600  S71.00O  4!9.700  2.005.400  312,101, 

St.  Nicholas 1.0IX),000  1.996.900  M.900  193..')00  8i>b.200  492  liO 

Shoe  am;  Leather.  1,000,'XX)  3,B13,100  856,000  393.000  2,711.000  411,501 

CornEtchauKC..,  1.(XX).000  S.K5!,200  221.100  337.000  l,bSS,9:0  4,700 

Continental 1,230,<:00  .■).037.300  1.31.3  lO  .331,500  I,i-5r.200  783,300 

Oriental 80000J  1,200,100  32.200  2.35.00)  1.031,900 

Marine 4OJ.000  2.108.000  241.000  303.000  8.C7.'J,0OO  871,000 

Importeru'JbTrad.  l.SW.OoO  l.MI8).30J  1,411,400  3.518,500  18,03i,«00  1,105,700 

Part 2,0(«).000  13.105  100  1,778.600  2,:;t7.i00  13,481,800  540.000 

MecS.  Bkg.  Abs'u.      MO.OOO  041. 61X)  20,0,10  117,500  4)1,400  302,400 

Grocers' 800,000  573,300  .3.000  lOl.TOO  4->7,400          

North  Itiver 40  ,iiO0  813,100  15,700  138,  OJ  646,800        

Katt  K  vcr 330,000  7I5,iiOO  01,400  9).000  5:7.300  95,700 

Manuf'rs' ,!b  Mer.     HO.O  0  146.100  53,>XI0  71.500  471,000        

Fourth  National,. •9.750.1 00  14,213,B00  l,2r)7,000  1.811.400  lt.8')M0-.  I,r4-,,fl0(i 

Central  .Nalional..  2,000,000  7,2i!,00G  363,000  l,0ii:,0iX)  5,78i,i(K)  I,4b9.il00 

Second  National..      .300000  2.032.000        oili.OOO  2,04l>,000  270,000 

Ninth  Nationd.,.      73'1.1X)J  3.I4'.f.O0  124.'00  1)23.^00  2.808.900  6(X)  000 

First  National...      S'.Xl.O  0  7.81  l.oO!)  l,'i6l.4'K)  711.900  8,489,000  4."A(XK) 

Third  National,..  1,101,0;),)  (i,517,8i)J  1,149,S00  712,600  B,717,8(X)  787,300 

N.  y.  Na'.  Exch  .      .3.Xi,0Oa  1,037.501  17.\600  IIB.IOO  7c9,000  288,800 

Bowery  Nalional ,     2.50,iK))  1.137.900  4,0X)  228.000  gS3,.500  22,>,000 

New  York  County     aWO  0  1.120.800         2!.7,100  1,13).)0.)  130,000 

German -■Vmerican  l.OOO.OOJ  2,3l;),600  329,100  1SO,!00  1,980,000        

Total  66,385,200  24  J,  156,200  3S,V.6,iij(i  3  J,137,!Ky3  213,93 !,400  19,8:8,590 

Thedeviati  jns  from  returna  of  previous  week  are  as  followH  : 

Loans Inc..  $2,7,)7.10:j  |  Net  Deposits Inc..  t3  rs  .810 

Specie  Inc.       947.00)    Circulation Inc..        31600 

Legal  Tenders  Dec.       840.100  I 

The  following  are  the  tolals  for  a  series  of  weeks  pa-it: 

Loans,  Specie.    L.  Tenders.  Deposits.  Circulation.  AsHt-  Clear. 

1877.               $  «  {                   «  »                   8 

Sept.  15,  2H,70V00  19,91.3.000  41,01,'),'0)  2,18,,583,410  15,.i77.100  3:9  2,15,691 

Sept.  22,  243,976, 40)  19  271,700  42,454,400  2.)6,7i4,!0'1  15,!,96,100  4ll.5,ll32,»78 

Sept.  29.  241,817.801  l>i,').52,1IO  4',97.5.'00  2IIO,T;1,200  l■^^21,100  419,16118,) 

Oct.  6,..  238.470.900  16.3J1,;00  41, 408,000  107,8Vi.40O  13.991,200  42',8  8,6:1; 

Oct.  13,.  a,8.2;9,60)  17.01il,:100  40,16.8)0  197,17I,«X)  l-i,OJl,000  48,5,  8. ',219 

Oct.  20..  23<.I8.3,300  16.5ri.S0J  3..»11,300  l'r,,.561..59)  16,210,300  47-l,16->,840 

Oct.  87.  2.36..:S7,4l).I  !7.3i2,40l  3ft.m.l00  19;,k48,7.»0  16.726,001  4i;,387,45i 

Nov.  3.  2--16.2It,.l)0)  15.9:1j,900  39,331,90)  19!.36(.'.K»  17,151,8)0  4,58,025,«.V1 

Nov.  10.  235.-'6-..300  I8,714..-)01  3-1..5')3.10)  1  •■1.53;.3lX)  17.720.2  HI  33'*.0(15,16r 

Nov.  17.  S36.30-l.100  1I.45..8(X1  39,.3S2,9lX1  1311,51.1,50)  17,81l,9iX)  4!)1,9J0  936 

Nov.  24.  23.5,329,81)  19,7.:,8IO  S'I,9I9   OJ  191,234,90)  18,101,5)0  4  7,M4,413 

Dec.  1,,  V3-1.429.60J  18.321.010  41.57ll.SK)  lSi.981..V)0  18,110,300  3lW.5I2,9i4 

De7.  8,.  218.5;8.'2J)  18.ai,j.0.)0  38.478,703  1X1.9  2  3:0  18.208,:iOJ  488,9(l,-,!29 

Dec.  15,  2:17,5  I4.II0J  19,566,800  37,56-2.90)  193  891,400  1,3,67';,7IX1  42>,91-).792 

Dec.  !i2,  2:i&,764.-.>0;  ■9.il4.':O0  31,067,5 '0  194,,S4i..5'X1  lli.-293,90)  4  2,40t,M6 

Dec.  29.  1{:1J,17.3,9W  28,123,4.0  );5,:10O,.50J  197,711,800  19,657,800  3i4,:i36,660 

1878 

Jan,  5,.  839. -3.56, 100  25. ;07.50i1  31,6:2,000  21I,98I,.V)3  19.;87,10D  4:2,72^3'i7 

Jan    12,  2,!..'l.36.:101  27.091.203  34,104,000  20.3.666.00)  19.86l.60J  40l,>12,6:8 

Jan.  11.  21R.')-1.2l:)  28,477.i00  37.,89.:)l)0  •20,5.9; 2,:10J  19.841,800  4;:8.4;j.871 

Jin.  2o.  •.•3S.404.:100  3.19:l,6X)  37,211,211  207,171, iOJ  19.79<rOI  3;80I9.-.7i 

Feh.  2,.  241.2  5,511  3:,-J30.iXI)  37.:162.->0J  810,101,701  1>),76!.301  340,214  147 

Feb.  9,.  24.3.i5;.:iO0  3!, 146,900  3t,S77,0ifl  211,7;3.0i0  19,687,100  34l,105i4t.2 

Feb,  16,  24-2.8i9,M)J  .^I.Ol'.'lX)  .34.813,'O.J  212.1:12.0)1  19,781,210  3I1,0;0,424 

Feb.  21  241.6.59.IO)  :i2,l79.4iyj  3i,97»,0O0  -ilO.89l.6IX)  19,816,900  28943;,4ll 

Mar.  3.  216,436.200  31,3i6.40J  33,137.900  3lJ,9»,4l»  19,833,50)  4)0,619,630 

qi'OTATiii.iTsir  BiiimrTiirLAUKi.piiirAMFo'niER  CI riES. 


BO§TON,   PHII.ADKLPHIA,    Bte.-Contlnaed. 


SKCUKITIIIS, 

BOSTO.N. 

MalDe6s  

New  Uani  pshlre  8a 

Vermont  68 

Mastachusetts  58,  gold 

Boston  64,  currency 

do     59,KOld    

Chicago  Kewersge  78 

do       Munlcl|>al7s ', 

Portland  <s  

Atch.  »Tcpek»l8tm.7s 

do  land  grant  78 

do  2d;» 

do  lanilnc.  Ui. 

Boston  dc  Albany  7b 

do  ts 

Boston  ft  Lowell  Is 

Boston^  Maine  7s  / 

Burl,  ft  .Mo.,  land  »rant  7i... 

do         Neb.Ss.  li9l 

do  Neh.Ss.  !«)      .. 

Conn,  ft  I'ass'imnsic.l::,  18^' 
Fltchburg  Kit,  «..,...  ..    ' 

do  7s 

Kan.  Clly  Top,  ft  W.,  7S,  1st 

di»  do  78,  Inc 

Eastern,  Mass.,  3H8,  new.  . 
fiHrtfo'-d  ft  Erie's,  n<»w..,.!l 
Ozdenahurgft  I  ak-e  <:h.*ls,.. 


Bid.  Ask 


9SH 

«» 
5»V 

mil 

11:5  It' 

100.^ 
110 

111 
lit 


B7 
79 
61 

'.0"l 


P4 

8I114 
5-4 

lift 
107 


105H 


(t3V 


SROCRrTIES. 

Old  Colony,  76    

do         Ha  ^. 

Om<iha  A  S.  We'»ern.84  .... 

Pu?blo  *  Ark.  Valley.  7a 

Kutland8*,;at  moit 

Venn't  C.  Ut  Ml.,  Ts 

^'trnioat  «  ranada.  Dew  tJa.. 
VeraioatdGMaaa.  Kti.,6s  .... 

aTOCK«. 

.\tchl  on  &  Topeka 

Bot'ton  A  Albany 

Boston  at  Uonet: 

Hostoti  &  Maine. 

|Ho8ton  &  Providence  

|BiirratEton&  Mo.  In  Neb 

(Jh»*h1re  preferred i 

Cm  Saodtiaky  &  (Jler 

Concord I 

'Connectlrut  River    I 

Conn.  &  r.i«)iump8lc x\ 

lEuBierr.  f  Vass.) ,.| 

Kastern  {New  Uampsbtre). 

FuchbUTif 

MancbenterA  Lawrence.... 

Nash::a&  Lowell 

Vew  York  *  New  England... 

Sorthern  of  Nt^w  Hump&lilre 

^orwict  *  Worcester  

■•ifrfcn*".  *  I  .  '"n-i'MnlBtn   . .. 


!  Bid.  Ask. 


8iH 


13 
18  fi 

:05 


7a 

4t 

OH 

.138 


87 
120  tl 

35  V  I 


121^ 
12l)!» 

77Ji 
I05V; 
1«87<( 

7-»i 

88 

73  li 
133 

a 

on 

iV»« 
:oo 

»»7K 
I8H 


BXCCBITIia. 


OKdensb.ftL.Cbampl'ln,  pref . 

Old  Coionj...:. 

rortland  Ssco  A  Portsmouta 

naciaua, common.  

do     preferred   .  

Vermont  ft  Canada  

Vennoncft  Massachusetts. ,. 
Worcester*  Nasbaa 

PHILADEIiPHIA. 

STATE   AND  CITY  BONDS. 

Penna.  Ss,  g'd,  int,.reg.  orcp, 

do     5s,  cur.,  re.f 

do  5j,ncw,  reg,,1392-l»J 
do  68,10-15,  reg.,  l-7;-'32. 
do  (s,  IS  '23,  reg.,  1832-'92. 
do     e<,  In.  Pliuc,  re2.,13;9 

PliU.dcipnla,59  rez 

do         6i>,ola,  reg.. 


104  V< 
113 


100 


118 
I00>i 

18 

"V 
38 

1-3 


tan 

4B 
45 
tt? 
15W 

a7Ki 

7X 
13X, 


113 


lft« 
50 
180 


Ask. 


75 


1I8H 
8« 


109 

nan 


37 


53 

48 

45^ 

98 

lea 

37 
27>< 

8H 
13* 

83 

l5« 


17 
5:1 
!25 


do  68,n..  rg,,prU>r  to*95  112 
do  fi^,  ii„rg..iS')3*  over  112 
Allegheny  County  ii,  coup...    f2 

Alli-glieny  City  78.  reir  

PlttHDurg  4s, coup., 1913 

do        5i,  rex.  ft  cp.,  1911. 

do        63.  gMd,  reg 

do        78,  w't'rln.rg.ftc.  lOoHJ  107 

no  7a,  itr.iinp.. reir.,'S3-36" 
N.  Jersey  69.  reg,  and  coup... 

do       exempt,  rg.  d^  coup. 

Camden  Cjuuty  tis,  coup 

CsinacaCltyCi,  coupon 

do      7s,  reg.  ft  coup 

Delaware  68,  coupon 

Unrrlsburg  City  bs,  coupon  .. 

IIAILIIOAD  STOCKS. 

Cjmdeu  a  Atlantic 

do  do        pref 

Caiawlssa 

do        pref 

do        new  pref 

Delaware  ft  Bound  Broolt.... 

Rsst  Pennsylvania  

Eunlraft  5\ llliamsport 

do  do         pref.. 

Har.  P.  Mt.  Joy  ft  Lsn'^aater. 

Uuutingdouft  Broad  Top... 

do  do    pref. 

Leliigh  Valley 

Little  SchuylKlll 

Jilnehlll 

Nesquelioulng  Valley 

Norrlstown 

N'ortlieru  Pacific,  pref 

North  IViint^ylvaula 

Pennsylva'ila 

PUilaielplila*  Kric 

Pullideiphia  ft  Head  ng 

Phllalelphlaft  Trenton 

Ph'la.wilinlug,  ft  Baltlnore. 

Pittsburg  lltusv.  ft  Buff 

Unltel  N'.  .1.  Coinp  ink's 

West  Chester  consol.  pref 

WeitJersey 

CANAL  STOCKS. 

Chesspeake  ft  Delaware 

Delaware  Division 

Lenlgli  Navigation 

Morris  

do     pref  

Peansyivanla 

Sehuymlll  Navigation 

do                   pref...      6W     71i 
Susquebanna 

UAILROAD  BONDS. 

Allegheny  Val.,7  3-10s,  lj9>  . 

Jo  78.  E.eit.,19l6 

do       Inc.  78,  end.,  '91, 

Belvldere  Dela.  Ist  m.,6j,co&. 

•'o  23  m.84. '8i.. 

do  31  m.  63, 'j7., 

Camden  ftAmboy  6j,coup,'j3 

do  6a,  coup.,  '39 

do      mort.  63, '89.  ... 

Cam,  ft  Atl.  Ist  M1.78,  g.,  19)3 

do        21  m. ,7s.  cur., '80 

Cam.  &  Burlington  Co.  68.'97. 

Catiwisaa  ls[,78,  cony,,  'oi.., 

do        chat,  m.,  lOf,  '88    . 

do        new  78.  l9J0 

Connecting  Of.  l'J00-19Ckl 1 104 

Dau.  11. ft  5V.lk8.,18t.,7s,'37"., 
Delaware  niort,.  63,  various 
D,l,  ft  Bound  Br.,  l8t,78.1905 
East  P.^nu.  let  inort. 7s,  '88 
El.ft  \V'iii3port,  Ibt  iu.,7s,*o0. 
do  1st  m.,  S8,  pcrp, 

Hanlsburg  let  mort.  61,  '81. 
H.  ft  B.  r.  I8t  in.  78,  g  )ld,  '90, 
do        '2d  in,  7s,  gold,  '95, 
do        3d  m,C0U8.  7», '95*, 
Itbacaft  .\tbenal8l  g  d.  78..'90 
J  unci  ion  Ut  iiiort.  6  \  '82.  ... 
ilo       21  mort.  6).  19«.. 
I  .  8up.  ft  Miss.,  Is:  111.,  7',  g.' 
Lehigh  Valley,  6),  co  ip..  13^, 
do  es.  reg.,  1391,.. 

do  7s,  reg,  1910.. . 

do    con.  in..  6^rz.,19^ 
do         do      6s.  p  ,19  3 
Little  Schoylltlii,  Ist  m.  7»,'-2 
North.  Penn.  l.t  in.  6s.  cp  ,'85, 
do  2dni.  7s.cp.. '96. 

do    gen.  m,  78,  cp,,  11^ 
d>    gen,  in.  73,  reg  ,  1901  103 
Oil  Creek  iht  m.  78,  coup. ,'8:  )  f*3 
rlttsa.  I'lIuaT.  ft  B.7s,cp..'96l  52 

do  scrip 

Pa.ftN.V.i:.4  RK.78.'96   9tl6.;U-2!l  115 
Peun«ylvanla,  ut  m.,  cp..'8u..;  104v«il03 
do        g<?n,  in.  68,cp..I9,u  !107    IliiU 
do       Ken.  m  68,  ig,,i»:u.  I08H  ld9}4 

do      cons,  in  6  ,  rg,,  1903 

do      cons,  m.63.  cp,,  190-j 92H 

do       Navy  yard  Ks.  reg. 
Perklomen  1st  m.Sj.coup./ji 
Phlia.  ft  Erie  1st  m.6s,  cp.,'8     103 
rto  2d  ni  7«.ip..'88     I'J 

Fblla.ft  H»ad.l8tm.63,'43-'4t.  Ii3 


ho!;ritics. 


103 

81 
34H 


1L9 
107      . 

98      ., 
100«  . 


107 
90 
39 


100 
104 


irS 


101 
»4 

102 

103 
65 

iOj 


98 


110 

:;i 

115 
»7« 

m 
iS 

113 

10:) 


1"3H 

103>,, 

IM 
tf0>j 

ioj 


do  d  J        'JS-.ie, 

do  2d  in..  7s.  •  p  ."sa 

do  debeu.,  cp.,  '93* 

do  do      cp.  cff.. 

do  scrip,  13><. 

do  In.  UI.78,  cp,13J6 
do  cons.  ni.  Is.  cp..I9i!. 
do  eons,  ni.  78,  rg..i9:i. 
do  CO  a.'ii.Ss.g. 1,19.1... 
do  conv.ls.rg.ftcp. 11)93 
do  7s.  coup.  off.  "VS 

do  scrip,  issi.  .   ., 

Ptalla.ft  Head.  C  ft  I.deb.7a,i3 

do  deb.  7i.  coup,  off 

do  scrip,  1JS2 

•  in  dw'sn't  of  lntnr*»-t. 


110« 

112 

U7 

V8 

97H 

lib 

116 
104 
l'-3H 

90 

52Si 


104 
9Hi 


118 


looH  loiit 

61 
50 
30 


Phll.ftR,  m.7s,  reg.Aep  .'»3 
Phlla,  tVllin,ft  ll.Il.ta,^  .. 
I'ltti.  Cln.A  St.  LouU7s,!W0 
8hainok.n  V,4  Pottar  78, 1901 
jteuhonv.  ft  Ind.  Ist,  an,  188». 
Stony  Creek  Ist  in.  Is,  .»J7.. . 
8unbury  ft  Erie  1st  m.  78.  '97 
i:QlonftTliu8T.  Ist  m.  7s.  '«0. 
United  S.J.  cons.  m.  0«. '91 
Warren*  K.  Ist  m.  78, '9).,. 
West  Chi!8ter  cons.  7s,  '9l.  ... 
West  Jersey  68,  deb,,coup.,*83 

do  1st  m.  (•,  CD.,  '96. 

do         Ist  m.  7s, '97 

Western  Penn.  KB.  6»,  1898.  . 
do  «s  P.  U.,'96 

CANAL  BONDS 

Uhesa'>.  ft  Dels  6<,  reg.,  "SS, . 
Delawa-e  Division  Tn,  cp.,'i8, 
Lehlgb  Navigation  a  I  reg., '81 
do  KKr.  rg.,'9: 

uo       c:nv,,g,,  rg.,*9I 
do  god, '1*7. .. 

do  cons,  m  Is.  rg  ,191 
Morris,  boat  loan,  ng.,  i883, 
Pennsylvania  6»,  coup.,  ;9;0, 
Schuylkill  Nav.  ist  m.6s. '97 
do  2dm.6a,IW 

do      69,  boat  ft  car,  13:3 
d  1      78,  boat  ft  car,  19  5 
Susquehanna  63,  coup,.  :9.8 .  ~ 

B.lLTI.nORE. 

Maryland  69,  dt^ffn^e,  .l.ft  J., 
do  69,  exempt.  Ifc87  ... 
do        6',  i890.  quarterly.. 

do        5s,  quarterly 

Baltimore  63.  iS31.  quarterly. 

do     68,  :8S6,  J.ftJ 

do     69,  189-1,  quarterly. . . 
do     68,  park,  189U,  U.— M. 

do     68,  i893,M.ft8 

do     63,exempt.'^,M.ftS, 

do         1900,  J.  ft  J 

do         130J,  J.ftJ 

Norfolk  water,  88 

RAILROAD  STOCKS.    Par. 

Balt.ftUblo  100 

do       Wash.  Branch. luo 
do       Parkersb'g  Br.  .SO 

Northern  Central 50 

Western  Marylanl Sti 

Central  Ohio 50 

Pittsburg  ft  Connellsvllle..56 

RA1LR'>AD    noNDB. 

Bait,  ft  Ohio  «9, 18S0,  .I.&J..., 

do  69. 1885.  A,&().     . 

N.  W.  Va.  3d  m..guar..'ffi,.l&.I 

Pittsb.ft  Conneir8v.-.8.'98..Ift.) 

Northern  Central  6s.  '8,5,  .IftJ 

do  69.  1900.  A.ftO, 

do    6a.  gld,i9ui.  J.ftJ. 

Cen.  Ohio  6s,  Ist  m.,'90,M.ft  S. 

W.  Md.63. 1st  m.,  gr..''JO.J.ftJ. 

do     1st  in.,  890,  J.ftJ  .. 

do     2d  m., guar.,  J.  ft  J 

do     21  m.,  pref 

do   2d  m..gr.  by  W.Co.J&J 

do    69.  fid  in,,  guar..  J.ftJ. 

.Mar.  ft  Cln.  78,  ")!,  t".  ft  A  ... 

do        2d,  M.ft  N  

do         83,31, J.ftJ 

L'nlcnRR.  Ist, guar.,  J.  ft  J., 
do  Can  on  endorsed. 

MLSCELLANKOL'S. 

Baltimore  Oas  certlllcates... 
People's  ijlas 

CINCINNATI. 

Cincinnati  63 t 

do         78 i 

00         7-308 7 

do  South.  KR.  7'30s.t 

do  do     6^,  gold  t 

Uamllton  Co.,  O..  63.  long.,  .t 

GO         7s.  1  to5yr8..t 

do        7ft  7-a)3,  long.t 

Cln,ft  Cov.  Bridge  st'k,  pref, 

Cln.  Ham.  ft  I).  Ist  m.  73,  '80 

do  2d  m.  78,  'o5,. 

Cln.  Ham.  ft  Ind,,  79,  guar 

Cln.  ft  Indlaua  ist  m.  13 

do  2d  ni.ls,  '.7... 

Colum.  ft  Xt'ula.  ist  m.  7s,  '90 

Dayton  ft  Mich.  Ist  m.  78.  '81. 

do  21  m.7s, '84. 

do  31  m.  7s.  'Si. 

Dayton  ft  West.  Istm.,  '81. ..t 

do  1st  m.,  19(19 

do  Istm.rs,  :90S 

Ind.  Cln.  ft  Laf.  :8t  m.7s 

do       (I.ftC.)  tstni.7s,°3S 

LUtle  Miami  63, ';S  

Cln.  Ham.  ft  liayton  stock., 

Columbus  ft  Xeula  stock 

Dayton  ft  Michigan  stock... 

do         8.  p.c.  st'k.gua- 

Llttle  Miami  stock 

LOUISVILLE. 

Louisville  73  t 

do        69,'o2lo'S7 t 

do        6s,'9;to'9< t 

do       water  63,'37  to  '89  t 
do       water  stock  6s,'97.t 

do        wharf  6s 

di       spec'l  tax  63  of  *39. 1 
Jeff.  M.ft  List  m.(l«M)7b,'31t 

do        2dm. ,78 

do        1st  m.,  7s,  1906... t 
Lonlsv.C.ft  Lex.  1st  m.  7s,*97. 

e.vpi-t-duec  upiDs ♦ 

Louls.ft  Er'k..I.oiilsT.ln,6s,'3 
Loulsv.  ft  Nashville— 

Leb    Br,  68, '86 t 

1  St  m .  Leb.  Br.  Kx.,7s,'80-Hl.t 
Lou.  In.       do        6s,  ■*$... t 

C0U80I.  1stm.7a,"J8 

Jefferson  Mad.  ft  Ind   

Louisville*^  NashTl  le 

Louisville  Water  6j,  Ca.  1907 1 

8T.    LOUIS. 

St.  Louis  68.  lo  g t 

do       waterts.KOld t 

do  do  do  cew.t 
ds  bridge  aDpr.,K.t8t 
do  ren-wal,  gold,  6s. t 
ao  sewer,  g.  6«,  '9  -2-3.t 
3t.  Louis  Co.  new  park, g.63.t 

do  cur.ls t 

3t.L.ft  Saa  F.  KU.bds,  scr'sA 
do  do  do   B 

do         do  do  C 


^ 

TV 

7»X 
118 

77 

1I4M 

103 
101 
84 
75 

104 
103 
SI 
80 

i08^ 
102 
DO 

7o 

87 

89 

SOU 

108 
112 
109 
100 
106 
109 

!!{« 

no 
no 

112 

lis 

113 
89 


13« 
24 


lOlK 
I0,>!4 

95 

»0 

;02>» 
100 

M»*l 

90 
108 

93 
108 

57Hi 
103 
10  3 

el 
30 
13 

too 

100 

lOiK 

13 


103 
100 
100 
100 
100 
lUO 
100 

8S 
lOlH 

106 
100 

too 

100 
100 
10614 

43 
100 


109 
114^ 

no 

105 
107 

no 

113 
113 
113 
114 
113 
113 
114 

69X 


101« 

10.5^ 
105 
90H 
104 
lOlW 

1?^ 
113 
UK) 
113 

60 
106 
113 

83 

34 

15 
112 
U2 

103 
13« 


103M 
lOOM 

loop 


100 

118 
113 
101 
87« 
100 
106 
113 
100 

las 

96 

40 

95 

73 
106 
103 

98 

03 

"vo 
m 

61« 
US 
100 
19 
98 
39 
90 
»1 


106 

tools 

lOOtj 

loolj 

lOOM 

■§8 
105 

107 
100)< 


lOOM 

:ooS 
oajj 

43'>< 

oaS 


10« 
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QUOTATIONS   OF    STOCKS   AND 

JT.  S.  active  Bonds  and  Railroad  Stocks  are  quoted  on  a  previous  page. 


BONDS  IN   NEW   YORK. 

Fricet  represent  the  per  cent  value,  whatever  the  par  may  hi. 


BKCUR1'»'1E8. 

State  Bonds. 

Alaonina  S>,  1883 

do       5b,  18S6 


do 
do 
do 
do 
do 
■Jo 


88,1883 

88,  M.&E.  RB. 
Bb,  Ala.  &Ch.K 

88  of  18K  

88  of  1893 

A  rkfll>.<)a8  6a,  funded 

do  ■;»,  L.  R.  &  Ft.  S.  188 
do  73  Memnhla  &  L.R. 
do  78,L.  H.P.  B.&N.O 
do  Is,  M188.  O.  &  K.  R. 
do    78,  Ark.  Cent.  KR... 

Connecticut  68 — 

Georgia  68 

do      78,  newbondB — 

do      7b,  endorsed.  ... 

do      78,  gold  bonds. . . 

Illinois  ta,  coupon,  1879. . . 

do     war  loan. 

Kentnck768 

Louisiana  68 


Bid. 

Ask. 

42H 

4i!« 
42>s 

5 

20 

21 

18 

4 

■a 

do 
do 
ds 
do 
do 
do 
do 
do 
do 


6b,  new 

6e,  Boating  debl 
-    ■-  nitr--  — 


lg86 
18fl 
1838 
1SS9  or  '9 


(B, 


•8, 


78,  Penitentiary 

6b,  levee  

8b,  do      

8b,  do  1875    .... 

8s,  of  1910 

78,  consolidated 

7s,  small  

Michigan  6a,  ;8*S-79 

do        6s,  1883 

do        78,  1890 ,. 

llliBourl  6s,  due  1878..  .. 
do  do       1882  or"" 

do  do 
do  da 
do  do 
do         do 

Asylum  or  On.,  due  1892. 
Funding,  due  l8M-^... 
Han.  &  St.  Jos.,  due  1836. 
do  do  1837. 

Hew  York  State- 
SB,  Canal  Loan,  1878..  .. 

«8,  gold,  reg... .1887 

ea,    do  coup.. 1887 

do  loan. ..1883 

do     do   ..1891 

do     do   .  1892 

do     do     .1893.... 
Kortb  Carolina— 

(a.old.J.&J 

do       A.&O 

N.C.RB J.&  J.... 

do  ..  ..A.&  O... 
do  coup,  off,  J .  &  J . . 
do    do    oa,  A.  &  U. 

Funding  act,  1866 

do       ISiiS  

New  bonds,  J.  &  J 

do  A.  &0 

Special  tax.  Class  1 

do      Class  2 

do       ClBBSS 

Ohio  6a,  1881 

do   8a,;886 

Rhode  lBland68 

South  Carolina  68 

Jan.  &  July 

April  &  Oct 

Funding  act,  1866 

Land  C,  1SS9,  J.  &  J 

Land  C,  1889,  A.  &  O.... 

7B0f  1E88 

Hon-fundable  bonda  .. 

Tennessee  6s,  old 

do       6s,  new 

do       6b,  new  series. 

Virginia  6s,  old 

6b,  new  bonds,  IS66 

<B,      do  IS67 

6B,consol.  bonds 

6b,  ex  matured  coup.  ,. 

6b,  conaol.,  2d  scries 

68,  deferred  bonds 

Plstrlct  of  Columbia  3.6."is 

do  small.. 

do  registered 

Railroad  Stocks. 

(Activepre'Vtiiilt/  quol'A.) 

Albany  &  Susquehanna... 

Burl.  C.  Rap.  &  Northern. 

Central  Paclflc 

Chicago  &  Alton 

do  pref 

Cleve.Col.  Cln.&  1 

Cleve.  &  Pittsburg:,  guar.. 

Col.  Chic.  &  1  Cent  

Dubuque  &  Sioux  City.  . 

Erie  pref 

Earlem 

Indlanap.  Cln.  &  Laf 

JoUet  &  Chicago 

Long  island 

Loaisvllle&  NaBhvllle.... 
Missouri  Kansas  &  Texas. 

New  Jersey  Southern 

New  York  Elevated  Rii.. 
N.  Y.  New  Haven  &  Hart. 
Ohlods  Ml«9i88inpl,pref 
Pitta.  Ft.  W.  &  Ch.,  guar., 
do          do     special. 
Bentrselaer  &  Saratoga    . 
Rome  Watertowu  &  Otf. 
St.  Louis  Alton  &  T.  H ... . 
do               do         pref. 
Bellevllleft  So.  Ill.,pref. 
Bt.  L.  I.M.  &  Southern..., 
St.  L.  K.  C.  &  North'n.pref 
Terre  Haute  &  inrt'polls 
United  S.  J.  R.  AC. 


Warren 

niscel'ons  Stocks, 

Atlantic  &  Pa".  Tel 

Am.  District  Telegraph. . . 

Canton  Co„  Baltimore 

Cent.  N.  J.  Land  &  Im.  Co, 

American  Coal 

CousoUdat'n  Coal  of  Md. . 
Cumberland  Coal  &  Iron. 

Maryland  Coal 

Pennsylvania  Coal  

Spring  Mountain  Coal 

Mariposa  L.  &  M.  Co 

do  do  pref. 

Ontario  Silver  Mining. ... 

Railroad  Bonds. 

{Stock  Exchange  Pfica.) 

Boston  H.  &  Erie.  1st  m.. 

do  guar.  ... 

Bur.  C.  R  &  North.,  Ist  5s. . 
Cbesa.  dk  Ohio  6f,  1st  m. 

do  ex  coup 


107M 

104^ 

108M 

100 

100 

100 

57 

57 

67 

57 

57 

67 

57 


81 
100 


100 
lOJ 
1045i 
104  J« 

105 

105 

108H 

104 

104 

118 


118 
117 


IbH 
es 

63 
45 
45 

9 
U 

8K 
»Hi 
2H 
2,'< 
ax 
104 
100 
100 

10 

3) 

30 

30 

4.J 

40 

30 
1« 

81% 

85 

35 

27 

31 

31 

118 

.'6'4 

37 

^iW 

1*^ 


7.1 

«■'« 

m 

2ll« 
67 


142H 


Chic.  &  N.  Western  sink.  fund. 


20 

83K 


\(X>)i 


\Oi% 


17 


11 


1 

16^ 

SO 
70 


6 

iVd 

SI 

is 


3!« 

38 

33% 


58    ; 
10 

4K 
7«H 


30 
68 
3 
63 
23 
143 


BSCURITIKS. 


Jhlca^o  &  Alton  let  mort 

do  Income. 

JoUet  ,&  Chicago,  1st  m 

La.  &  Mo.,  Ist  m.,  guar 

8t,L.Jaok.&  Chlc.lst  m 


Chic.  Bur.  &  0. 8  p.  c,  l8t  m . . 
do  do    consol.  m.  7s 

do  5aslnk'gf'd.A.&0 

Chic,  Rk.lBl.&  Pac.- 

do         8.  F.  Inc.  68,  '95 

do         6s,  1917,  coupon. 

do         69, 1917,  regist'd 

Central  of  N.  J..  1st  in.,  new. .. 

do  do     Istconsol 

do  do      con.conv — 

Lehigh  &  Wilkes  B.con.guar 
Am,  Dock  &  Improve,  bonds 
Ch.  Mil.  &  St.  P.  ist  m.  8s,  P.D. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


2dm.7  3-10,  do 
I8t7s,  gd.,K.D 
Ist  7s  £  do 
Ist  m..  La  C.  D. 
l8tm.,  I.&M.D, 
!8tm.,l.  &  D.. 
iBtm.,  H.  &D. 
l8tm..C.&M.. 
consol.  sink,  fd 
2dm 


d5 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


Int.  bonds 
consol. bds 
ext'n  bds.. 
Ist  mort... 
cp.gld.bda. 
reg.    do 


Bid. 


VA)4. 
103H 
106 

mm 
v.i% 

lOUJi 

ill 

io« 
1075s 
1075i 
UOJt 
MM 
835^ 
35^ 
i^K 
117 
101 

;o3 


113K; 

I 
io;«' 

11  o« 
65 

83?i 

41 
118 
WHi 
107 


lOOJillO? 
\)ty,\  OS 
04«    ... 

ai,^,  .... 
losHiion 


04^ 

113 

108^ 
108 


I59>i 

■fed 


31SI 


12 

08    . 
22>i 


•iH 


13)< 
12 


Iowa  Midland,  1  st  mort.  88. . . 

Galena  &  Chicago  Extended 

Peninsula  Ist  mort.,couv... 

Chic.  &  .Milwaukee,  1st  mort 

Winona  &  St.  Peters,  1st  m... 

do  2d  mort. 

C.  C.  C.  &  Ind'B  iBt  m.  7s,  S.  F.. 

do  consol.  m.  bonds 

Del.  Lack.  &  Western,  2d  m. . . 

do  do      78,  conv. 

Morris  &  Essex,  lat.m 

do  2d  mort 

do  bonds.  1900.... 

do  construction. 

do  7a,  of  1871  — 

do  1st  con.  guar. 

Del.  &  Hudson  Canal,  Ist  m.,*84 

do  00  1891 

do  do   coup.  7a,  ISM 

do  do         reg.  1, 189* 

Albany  &Susq.  1st  bonds... 

do  ^d     do    

do  Sd     do    

do    1st  cons,  eua** 

'  Bens.  &  Saratoga,  lat  coup. . 
do  18tre2l8id. 

Erie,  Ist  mort.,  extended 

do      do  endorsed 

do     2d  mort.,  7s,  1879 

do     Sd     do      78,  1833 

do     4th    do     7s,  18» 

do     5th    do     78,1888 

do     78,  cons.,  mort.,  g'd  bds  . 

do    Long  Dock  bonds 

Bull.  N.  Y.  &  E.  Ist.  m.,  1916.. . 
Han.  &■  St.  Jo.,  88,  couv.  mort. 
Illinois  Central— 
Dubuque  &  Sioux  Clty,lBtm. 
do  do      2d  dlv. 

Cedar  F.  &  Minn.,  1st  mort.. 
Indlanap.  Bl.  &  W.,  1st  mort.. . 
do         do  2d  mort. . , 

Lake  Shore- 
Mich  8.  &  N.Ind.,  S.F.,  7  p.c. 
Cleve.  &  Tol.  sinking  fund. 

do  new  bonds 

Cleve.  P'vllle  &  Ash.,  old  bds 
d»  do       new  bds 

BulTalo  &  Erie,  new  bonds.. 

BuSalo  &  State  Line  7s 

Kalamazoo  tt  W.  Pigeon,  1st 
Det.  Mon.  &  Tol.jlst  78,  1906. 

Lake  Shore  Dlv.  bonds 

do  Cons.  coup..  Ist. 

do  Cons,  reg.,  Ist.. 

do  Cons,  coup.,  2d. . 

do  Cons,  reg., 2d.... 

Marietta  &  Cln.  Ist  mort 

Mich.  Cent.,  conaol.  7s,  1902.. 

do  1st  m.  88.  1882,  s.f. 

do  equipment  bonds. 

New  Jersey  Southern  Ist  m.  78 

do  do       consol.  7s 

N.  Y.  Central  6s,  188) 

do  6a,  1887 

do  6s,  real  estate.. 

do  6s,  subscription, 

do  &  Hudson,  1st  m.,coup 
do         do       J8tm.,ree.. 
Hudson  R.  'a,  Sd  m.,  s.f..  1885 
Harlem,  1st  mort.  78, coup... 
do  do  78.  reg .... 

North  Missouri,  1st  mort  

Ohio  &  Miss.,  consol.  sink.  fd. 

do  consolidated 

do  2d    do 

do  Ist  Spring,  dlv.. 

Paclflc  Railroads- 
Central  Paclflc  gold  bonds, . 
do    San  Joaquin  branch 
do    Cal.  &  Oregon  let    . 

do    StHte  Aid  bonda 

do    Land  Grant  bonda.. 

Western  Pacific  bonda.  ... 

Southern  Pac.  of  Cal.,  1st  in. 

Union  Pacific,  Ist  mort.  b'ds 

do  Land  grants,  ',b. 

do  Sinking  fund... 

Pacific  R.  of  Mo.,  1st  mort. 

do  2d  mort 

do  Income,  7s. 

do  1st  Carou'l  B 

Penn.  RR— 

Pitts.  Ft.  W.  *  Chic,  lat  m. . 

do  do  2d  ra. . 

do  do  3d  m. . 

Cleve.  &  puts.,  consol.,  s.f.. 

tlo  4lh  mort 

Col.  Chic.  &  Ind.  C,  lat  mort 

do  do  2d  mort 

Rome  Watert'n  &  Og.,  con.  1st 

St.  L.  &  Iron  Mountain,  1st  m. 

do  do  2d  m.. 

St.  L.  Alton  *  T.  H.— 

Alton  &  T.  H..  1st  mort  ..  . 

do         2d  mort., pref.. 

do         2d  mort.  Inc'me 

Belleville  &  S.  Ill.R.  1st  m.  8s 

Tol.  Peoria  &  Warsaw,  E.  D. . . 

do  do       W.  D.. 

do  do    Bur.  Dlv. 

do  do    2d  mort.. 

do  do   consol.  7s 


102 
104 

104  Ji 
104H 


109?i 
K%    83>i 


05 


lOTJS 
110 


05?8 

«8>4 

DO 
105 
104S'I.... 
107ii  lOd 

00    I  01 

78    '.... 
110    |.... 

103)4'  •■• 
100    ,104 
117    |117iii 
103  Ji  104 


77 

05 
'  90 

»4>i 

96Ji 

98 

116 
110 


81 
9t 
95« 
95 

115;^ 


112 

115 

112H 


U6K 


101 « 


109% 


85 

::;:  i 

iWH)  ... 
107    I,... 

wm\.... 
no  .... 
ilOH.... 
;oo    ... 

VaiH.'.'-- 

lOOjil.... 
...    ,110U 
no   liinl 

96    I  06^ 
li8    I  98k 

^0    ,.... 

xoaa'  ■■■ 

112)4 


.03)4 


105 
106X 
104  103 
104  1105 
|17«,11»), 

120     120>J 

95H    9556 
5L 


105^,105% 
....    !  tt7 
S4H    ... 

".'       03 

102H  lu:iMj 

y2H    US 


sacniRiTiKs, 


Tol.*:  Wabash,  Ist  m.  oxieiid 

do  ex  coupon 

do  letm.St.L.  dlv. 
do  ex-inatiired  coup- 
do  ^(1  inort  

do    Es  &  Nov. ,*n,  coup. 

to  e<]uip't  btjnrta. 

do  con.  convert... 

do    Ex.  Nov.,'78,&  prev's 

Great  Western,  let  ra.,  1888.? 

do  »»x  coupon  .. 

do  2d  mort..  '93. 

do  Ex  &  Nov.,'77,coui) . 

Qulncy  &  Toledo,  Ist  ra ..  *90. . 

do    ex  mat.  &  Nov.,'n,cou. 

IlUnoia  &  So.  Iowa,  let  raort 

do  ex  coupon. 

Han.  &  Cent.  Missouri,  Ut  ra 

Pekln  Lluc'ln  &  Dec't'r.lst  m 

Western  Union  Tel.,  1900,  coup 

do         do  rec-... 


Miscellaneons  liist. 

(brokers'  Quntationf.) 
CITIES. 

Albany,  N.  r.,  68,  long t 

Buffalo  Water,  long t 

Chicago  63,  long  dates t 

do      78,  sewerage...- t 

do       78,  water t 

do      78,  river  Iraprovem't  t 

Cleveland  7*,  long t 

Detroit  Water  Works  7b t 

Elizabeth  City,  1880-95 t 

do         1885-98 t 

Hartford  68,  various 

IndlananoUe  T-3U6 t 

Long  Island  City t 

Newark  City  78  long t 

do      Water  is,  long..  .1 

Oswego  7e... f 

Po  ughkeepsle  Water t 

fiocheater  C.  Water  bds.,  1303t 

Toledo  8a.  18S9-'y4.., t 

Toledo  1-308 

Tonkers  Water,  due  1903 

HAILR0AD3. 
Atchison  &  Nebrafika,  3  p.  c... 
Atchison  &  P.  Peak,  b^.  gold.. 
Boston  &  N.  y.  Air  Line.  Ist  m 
Bur.  C.  U.  &  N.,  1st  js,new,190« 
Bur.  &  Mo.  Klv.,  landm.7s...t 
do  convert  Ss.  var.  (.er. 
Cairo  &  Fulton,  Ist  78,  gold... 
California  Pac.  RU.,  7s,  gold  . . 
do  68,  'Za  m.  g. 

Canada  Southern,  1st  m.  oup. 

do  do  reg 

Deb.  certs 

Central  Paclflc,  7b,  conv 

Central  of  Iowa  Ist  m.  7a,  gold. 
Chesapeake  &  0. 2d  m.,  gold  7s 

" Q«  ij       J 

rytat 


100  )<; 

89M 

71 

t5 


82 
89 
8J 


103 
111 
99 
103 
103 
103 
109 
110 

m 

85 
106 
Hj5 

95 
107 
112 
103 
110 
111 
101 
100 
108 


8T10UBTTIK8. 


JS   t 


06« 
ll5k 
92! 
99i 


118 

ni>s 

108 

iC5 
31 


106)i 

93  Jl 
99J4 
90 


120 
113 

107 
illH 


1U5     1C6 
SO 


110 

70 


Keokuk  &  St.  Paul  88... 

Carthage  &  Bur.  8s  

Dixon  Peoria  &  Han.  8s. 

0.0.  &  Vox  K.  Valley  8s 

"julncy  &  Warsaw  88  . . . 

Illlnofs  CJrand  Trunk 

Chic.  Dub.  &  .Minn.  88  .. 

Peoria  &  Hannibal  R.    .. 

ChlcaKO  &  Iowa  K.  BsSs. 

American  Central  88 

Chicago  Clinton  &  Dub. 

Chic.  &  Can.  South  iBt  m.  g.  Ts. 

Chic.  &  East.  111.  1st  mort.,  68 
do  .2d  m.  Inc.  7s. 

Chic  &  Mien.  L.  Sh.  Ist  ss.  '89. 

Chic.  &  S'thwestern  78,  guar.. 

Cln.  Lafayette  &  Chic,  Itit  m  , 

Col.  &  Hock  V.  1st  7s,  as  years, 
do  lAt  78, 10  years, 

do  2d  7s,  20  years.. 

Connecticut  Valley  78 

Connecticut  Western  Ist 7s 

Dan.  Urb.  B\.&  P.  Ist  m.7s,  g. 

Denver  Pac,  Ist  m.78,  ld.gr..g, 

Denver  &  lllo  Grande  7s,  gold, 

Des  Moines  &  Ft.  Dodge  Ist  78. 

Detroit  &  Bay  City  88,  end. . .  "t 

Dutchess  &  Colmubla  78 

Brie  &  Plttaburgh  1st  "a 

do  con.  m, ,7s.. 

do  78.  equip... 

Evansvllle  &  Crawf  ordsv.,_7s. . 

Uvansvllle  Hen.  &  Nashv, 

Evansvllle,  T.  H.  &  Chic.  7s.  g. 

Fllnt&Pere  M.  8s, Land  grant 

Fort  W.,  Jackson  &  Sag.  8s,  "89 

Grand  II.A  Ind.  1st  78.  l.g.,  gu, 
do  istl8,t.g.,notga 
do  Utexl.  g.  7s. 

Grand  River  Valley  St,  1st  m*. 

Houston  &  Gt.  North.  1st  78,  g. 

Hous.  &  Texas  C.  Ist  7s.  gold, 
do  consol.  bds 

Indianapolis  &  St.  Louis  let  7s 

Indlanap.  &  Vlnccn.  1st  7s,  gr.. 

International  ^Texas)  Istg... 

Int.  H.&G.  N.  conv.  8s 

Iowa  Falls  &  Sioux  C.  1st  78.. 

.Jackson  Lans.  &  Sag.  Ss.lst  m 

Kal.  Allegan.  &  G.  U.  Ss.  gr. . . 

Ivalamazoo  &  South  H.  88,  gr.. 

Kansas  City  &  Cameron  iOs... 

Kansas  Pac.  7s,g..ext.  M&N,'99 
do  Ts,  g.,  I'd  gr..J&J,'80 
do  7s,  g..  do  .M&S.'86 
do  6s,gold,  J.&D.,  18»6 
do  6s,  do  F.&A.,  1895, 
do  7b,  Leaven,  br.,  '96.. 
do  Incomes,  No.  Ik... 
do  do  No.  16... 
do       Stock  

Keokuk  &  Des  Moines  Itt  78, 
do  funded  Int.  88 

Lake  Sup.  &  Miss,  ist  ,8,  gold. 

Leav.  Law.  ife  (ial.  Ut  m.,  lOs.. 

Long  Island  RR.,  Ist  mort.  ... 

Louisv.  &  Nashv.  cons.  m.  78. 
do  2dm..  78,  g.. 

Michigan  Air  Line  8s,  1890....-' 

Montclalr&G.  L.lst  7s 

do    3d  m,  78  

Mo.  K.&  Tex.  Ist  78,  g.,  1904-'06 
(to  2(1  m.  Income... 

N.J. Midland  1st  78, gold 

do  2d  7s 

U.T.BIevatcd  UR.,lstm 

N.  Y.  &  Obw.  Mid.  1st 

do  2d  7s,  1893.. 

do  recelv's  ctfs.(labor> 
do  do  (other, 

t  And  accrued  Ints'efct. 
*  Price  nominal. 


85 
101)^ 

87)4 
|110)s 
109 

08 

01 

77 

65 

63 

65 
101 

30 

5 

100!ii 

ioo>t 

102H 
110 

no 
iWH 

20 
100)^ 

Oii 
100)4 

21 

15 

50 

9 

175 

1-5 

70 
100 

98 

90 

60 

23 

21 

40 
■40 

10 

70 

10 

97 

80 

ioo 

40 
•60 
•!-0 

£0 

90 

82 

40 

33 

1^2)1 

55 

60 

70 

55 

20 
t87« 
tl'5 

92)ii 
t60 
t«8 

48 

62 


93)t 

32 

12 

50 
00 
•15 
23 

83 
108 

ITi 

30 
4 

42 

9 
22 

2 

80>i 
4 

27^^ 

20 


lOOM 
71)4 


12 
55    { 

41     I 

m   i 

82)ii 

«9>i: 


103 


loa 

114 

102 
107 
lU7hi 
107 

no 

113)i 

8J 

80 
118 

iVo 

118 

105 

111)4 

113 

111 


45 
103 

lil'^l 
112 

(-8 

93 

80 

06 


104 

32 

10 

lOlH 
101)i 
1033 

111 
110)4 

23 
101)4 

67)s 

15 


20 

100)4 

85 
78 


!- 

[North.  Pac.  Ist  m.  gld.  7  3-10  .. 

Omaha  &  Southwestern  RR.  88 

Oswego  &  Rome  7s,  guar    

Peoria  Pekln&  J.  Ist  mort  ... 

Peoria  dfc  Kock  I.  78,  gold 

Port  Huron  &  L.  M.  Ts,  g.  end. 

'Pullman  Palace  Car  Co.  stock, 

I  do        bds..  83, 4th  series 

Rome  W'town&Og .. 

St.  L.  (fc  I.  Mt.  (Ark.  Br.)  78,  g. 

!St.  L.  &  San  F.,  2d  in.,  class  A. 
do  do      class  B 

do  do      class  C. 

I    South  Paclflc  Rallroad.lst  m 

St.  L.  &  So'eastern  Ist  7s,  gold. 

,Bt.  LoulB  Vaudalla  &  T.  K  1st. 
do  2d,  guar 

Sandusky  Mans.  &  Newark  7s. 

Sioux  City  &  Paclflc  6s 

South  Side,  L.  I.,  1st  m.  bonds. 
do  sink,  fund.. , 

South.  Cent,  of  N.  Y.  7s,  guar. 

Southern  Minn.  1st  mort.  8s... 
do  78.  Ist 

So.  Pac.  of  Cal. ,1st  "A"  6s,  g.. 

Tol.  Can.  So.  (fc  Det  Ist  78,  g. 

Union  &  Loganaport  IS 

Union  Pacllic,  So.  branch,  68,g 

West  Wisconsin  78.  gold 

Wisconsin  Cent.,  Ist,  78  


20 
104)4 

i-0 
•30 

15 

13 

"90 


24 

■73*: 

•25 
•U8 
•80 

94 

'73 
25 
33 
70 
97 
92)4 
41 
57)4 
50 
45 
30 


42)4 

70 

41 

9;i 

65 
101 
110 
111)4 
lOSM 


83 

es 

C6 

84 
50 
00 
02 
84 
64 
75 
75 

to 

25 

88 
98 
96 

ibb' 

(0 

68 

20 

72 

94), 

40 

16 

11)4 

20 
2S 
93 
107 
90 
H2 
45 

7 
44 
10)4 
25 

5 
f2)4 

» 

1 
Hi 
29 


Sonthern  Securities. 

(.BrokerH'  Quotations.') 
I  STATES. 

Alabama  new  consols.  Class  A 
do  do  Class  B 

do         do  Glass  C 

Georgia  68,  1878-'89 

South  Carolina  new  consol.  6s. 

Texas's,  1892 M.itSt 

do    7a,  gold,  1892-1910.  J.&Jt 

do    78,gold.  1901,,.J.&J,..t 

do  lOs,  pension.  1894..  J.&Jt 

CITIES. 

Atlanta,Ga.,  78 

do       8s .. 

do       waterworks, 
Angusta,  Ga.,  78,  bonds. . . 

Charleston  stock  6s 

Charleston.  8.  C,  7a,  F.  L.  bds. 

Colmnbla.S.  C.,68 ;,-• 

Columbus,  Ga.,  7s,  bonds yS 

Lynchburg  68 

Afacon  bonds,  78 

Memphis  bonds  C 

do       bonds  A  &  B 

do       end.,  M.  &  C.  RK  ... 

Moblte58  (coups,  on)...; 

do    88  (couna.  on)  

do         68,  funded 

.Montgomery,  new  58 

do  new  38  

Nashville  6s,  old 

do        68,  new 

New  Orleans  prem.Ss 

do  consol.  6b..    

do  railroad,  68 

do  wharf  imp'ta,  7-30 

Norfolk  68 

Peter8burg6a 

do         88 

KIchmond  6b 

Savennah  7s,  old 

do       78,  new 

Wllm'ton,  N.C.,  68,  gold  j  coup 

do  8s, gold!  on. 

RAILROADS. 

Ala.  £  Chatt.  Istm.Ss,  end.... 

do  Kec'ver's  Cert't(var,N08) 

Atlantic  &  Gulf,  consol 

do  end.  Savan'h.i 

do  stock I 

do  do     guar. . . 

Carolina  Central  Ist  m.6s,  g... 
Central  Georgia  consol.  m.  7b. 

do  stock 

Charlotte  Col.  &  A.  1st  M.  7b.  . 

do  do         stock 

Cheraw  &  Darlington  oa  

East  Tenn.(fe  Georgia  6s 

Kast  Tenn.  &  Va.  6s  end.  Tenn 
E.  Tenn.  Va.  &  Ga.  Ist  m.  7b.. . 

do  do       « stock 

Georgia  RR.  7s 

do         stock 

Greenville  &  Col.  7s,  1st  mort. 
do         Ts.  guar. 

Macon  &  Augusta  bo.ids.., 

do  2d  «n(lor8ed. 

do  Btock 

Memphis  &  Charleston  1st  78. . 

do  2d  78... 

do  stock. . 

Memphis  &  Little  Rock  Ist  m. 

MlBsUsIppI  Central  1st  m  Ts . . 

I  do  2d  m,  08  .. 

I  do        2d  ex  coupons 

Mississippi  &  TcnncBiC-.  A  ... 

I  do  B  ... 

Mont.&  Eufaula  1st  88,  g.,  end 

Mobile  (t  Ohio  sterling  SB.  ... 

do  do  ex  cert.  68 

do         88, Interest 

do         2d  mort.  8s 

N.  Orleans  &  Jacks.  Istm.Ss. 


24 
105 
95 
50 
25 
18 
73>i 

9a 

67 

27 
27 

74 
35 

too 

70 

"si 

S3 
SO 


59H 


Certificate,  2d  morig.  88.... 
Nashville  Chat.  &  St.L.  78.... 
Nashville  &  Decatur,  lst7s.. .. 
Norfolk  &  Petersborg  Ist  m.Ss 
do  do  Ts 

do  2d  m.  8b 

Northeastern,  S.  C,  Ist  m.  88.. 
do  2d  m.  8b.. 

Orange  &  Alexandria,  Ists.  68. 
do  2d8,6B.. 

do  3ds,88. 

do  4th8,8B. 

KIchm'd  &  Petcrsb'g  Ist  m.  78. 

Rich.  Fre'ksb'g  &  Polo.  6s 

do  do  mort.  78 

Rich.  &  Danv.  Ist  consol.  6s... 
Southwest  RR..  Ga  ,conv.78,'86 

3.  Carolina  RR.  1st  m.  7a 

do  78,1902 

do  7s,  non  mort. . 

do  stock 

savannah  &  Char,  ist  M.  7b... 

Charleston  &  Savan'li  6s,  end 

West  Alabama  2d  m.  bs,  guar. . 

do  1st  in.  f(8,. , 

PAST  DtTE  COUPONS. 

Tennessee  State  coupons 

South  Carolina  conaol  

Virginia  coupons 

do      conaol.  couii. 

MemDhls  City  Coupons  ...  . 

•  PrlCT  ii-,i..la<i 


35 
35 
20 
80 
73 
36 
39 

'38 
94 
90 

:02 
101)4 

42 
42 


20 

L.!)4 
50 
67 

105 

84 
85 
98 
40 

H-5)4 
08 

36 

■90 

'91 

74 
6 

30 

98 

9; 

703< 
104 

78 

20 

40 

40 

28 


7a 
43 

looH 

72 
103 
111 
113 
I04)i 

100 

100 

I  67 

79 


83 
40 
40 
45 
20 
20 
40 
50 

"eo 

85 
37 
41 


105 
98 
94 
98 
99 
93 
80 

lOS 

'88 
73 

'  18 
104 

98 
100 

70 


20 

SO 
!00 
lOU 

20 
50 
30 
71 
SU 


41 

98)i 

96 
105 
102 

48 

48 


8)4 
65 
83 
40 

■35 

3S 

72 


88)4 
90 
99 
47 
107 

'90 
40 

■96 

94 
80 
H 
S3 
100 
93 
78 

loe 

78 

S6 

4S 

45 

32 

10 
107 
100 

95 

97 
101 

»7>4 


91 
78 
45 
23 

100 
105 
73>4 

'85 
37 

m 
i's 

25 
103 
103 


73 
4U 
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NEW  YORK  LOCAL  SKOUttlTIBS. 


Bank  Stock  List. 


. 


COMPAHIH. 


Marked  thua  (•; 
m  not  National 


America* 

Amorloan  Kxch . 

Bowery 

Breweia'AOro'a' 
Broadway    ,    , , . 

Bull-f  Head* 

Butchora  A  Dror.. 

CPntral 

C'baee 

Unatbam 

-    Chemical 

OlUzena' 

City 

Commerce 

Commercial' 

OoaUnental 

Corn  BxchanKe*.. 

■aatKlror 

Bleyontli  Ward' . . 

Fifth 

Klfth  Avonae* 

First 

Fourth  

Fulton 

Gallatin 

Ger.  American*.. 
6er,  hxchanKe*... 

Be.'mantu' 

Greenwich' 

QranlCectral".... 

Grocera* 

Hanover 

Harlem* 

Import.  4  Tradem" 
Irvine 


Capitai,. 


i\ 


Amonnt 


Island  city 

Leather  Idanuf. ... 

Manhattan* 

Manul.  ft  Merck*.. 

Marine 

Market 

Mechanlci  

Mech.  Bk(f  Ab»o... 
Mechanics  &  Trad. 

Mercantile 

Merchants 

Merchants*  Ex 

Metropolis* 

Metropolitan 

Murray  Hill* 

Naaaan* 

Newrork 

Kew  Fork  County 
N.T.Nat.  Kxch... 

Ninth 

North  America*..' 
North  River*.... 

Oriental* 

Paelflc* 

Park ;■ 

People*' 

Phenix 

Produce' 

Republic 

St.  Nicholas 

Seventh  Ward... 

Second 

Shoe  and  Leather. 

Sixth  

State  otN.r 

Third 

Tradesmen's 

Oaion 

West  Bide* 


too 

100 
100 

m 

2S 
10 
25 

too 
ii 

100 

a 

100 
100 
100 
lOO 
100 
25 

a 

100 
lUO 
10(1 
lUO 
30 

so 

lOO 

;('o 

1011 

W5 

25 

40 
100 
100 
100 

S(i 

50 
100 

50 

6" 

10.1 
UK- 

25 

50 

29 
100 

ar. 

50 

00 
100 
100 
100 
10(' 
100 
100 
100 

TO 

50 
K 
SO 
100 
25 
» 

m 

100 

1011 

ino 

100 

100 

:iio 

100 
100 

40 

so 

100 


3,0l)0.00( 

s.ooo,oa( 

290  um 
150.U0 

1.000,1X1(1 
200,000 
500,000 

2,00U,00( 
}W,00(> 

♦so.ooo 

300,00(1 

(oo.our 

1,000,00(1 

9,000.00(1 

100,000 

1,290,000 

l,nBOU0(l 

390,000 

200,000 

150.00( 

10O.(0( 

SOO.COf 

3.':5O,00(' 

«00.00( 

1  900.oa( 

1  0OO.0U 

■2fO.0(l( 
200,00( 
200,000 
U'O,00(i 
3UO.0O( 

1  000,001 
100.C«i 

1  500,101 
500.00( 
10i),l,.( 
600,000 

2.050.0U 

l™.' .((,'( 

400.001 
l.l«l,00t 
2.000.000 

500,001' 

(00.00( 
l.OOO.OOC 
S.OOP.OU 
I.UOO,00( 

9O0,00( 
S.OOO.lXK 

y.'O.otK 

1,000,0« 

3.0OO,li0(- 

200,0W 

300,0«. 

i3n,o(X. 

10O,00(> 
400,000 

300,001' 
422.70' 

2,000,00(11 
412,50(1 

1,000.00(' 
25C.0O0 

1,500,00(' 

l.OOO.OOC 
300,00(' 
300.000 

1.000.00(' 
200.00( 
300,00(1 

i,noo.oo(' 

1,000,0* 

i,a)o,iw 

200,00( 


l,3',II,4l(l 
2ii,';ui 

'Jcid 

1,219.510 

m.'Ut; 

S^iOf 

sta.soo 

iM 

'.;9,60i 

i;5,20l' 
l.921,»il 

s.mt 
ito.tio 
T»:.4oo 

43,40. 

9(',i  on 

51,100 

129.6C( 

1.052,' 00 

S9ii,2(iC 

4i8,f00 

6  5,;cio 

2i.!00 

4I.HIC 

33,100 

1I.>00 

100 

.'0.500 

:so,sioo 
12,:  00 

,-4VS00 

ISMOC 

13.200 

43.V00 

1,0:6,' 00 

t.SOt 

SI.OI'O 

301, 10 

9.iS,00 

8VJ0O 

Hi  (00 

1S3.1H) 

813,700 

251,700 

37.fOU 

9(13,20' 

5,(10 

17,100 

73.. 600 

90.10,1 

75.100 

17.3110 

«U,50li 

19,600 

l;2J(0 

219„'00 

517.300 

131.400 

181. COO 

12,500 

■H  XtX) 

131.100 

51.400 

7i,'00 

2il  100 

40  4(10 

i:4.300 

2a.(0U 

.119,900 

675,700 

8S,3(.'0 


PlvlDKHDa. 
I 


Pbics. 


Period  U76. 


M.&N 

l.ft  J. 

j"&'j; 

M.  A  S, 

).ft  J. 

J.  A  J. 


.7.4.1. 
Iil-m'ly 

J.*  J. 

I.*  J. 
J.  &  J. 

.1.4  J. 
F.4A. 
J.  4  J. 
J.  4  J. 
«-J. 

'iPJ- 

).4J 
M.4N 
A.40 
F.4  A 

May. 

May. 
M.4N. 


Last  Paid.    Bid   Ask, 


.Jan.  2,  "18.. t  132 

Nov  l,^^..  2  :oo 
Jan. ;',  "Ii 


In«arauce  Stock  Llat. 

(QnoUtlonshv  K.  ».  Hm.ity.  broker.  W  Wallstreet.) 


CoarAiiiBa. 


Par  Amount. 


J.  4  J. 
J.  4  J. 
M.4S. 
J.  4  J. 
J.  4  J. 

■iVii'.i. 
F.4  A 
J.  4  J. 
1.4  J. 
J.4J. 
J.  4  J. 
51. 4N. 
M.4N. 
M  4N. 
.J.  4  J. 
J.  4  J. 
.1.4  J. 
I.4J. 
A.4  O. 
M.4N. 
.J.  4  J, 
.1.4  J. 

j'.4  j! 
J. 4  J. 
J.  4  J. 
.1.4  J. 
Q-F. 
1.4  J. 
1.4  J. 
J.  4  J. 

F.4A. 
F.4A. 
J.  4  J. 
J.  4, J. 
1.4  J. 
•1.4  J 
.M.&.N. 
.J.  4. 1. 
J.  4  J. 
M.4N. 
).4  J. 


10 

2^ 

10 

12 

10 
7X 

'6 
7 

3 


9 
100 

«x 

10 

« 


Jan  2,  T3..« 
Sepl.l  -75.  .9 
■July  2, '77... 4 
Jan.  2,  '78.3>, 


'an. J,  78... 3 
Jan  1, 18. .21 
Jan  2. '78... 8 
Nlv.  1.  •77..6 
Jan.  7,'73...4 

Taii!  «.''7».!;s 
Feb  1,"8  ..5 
July  2, '77... 3 
Juyl, '76  ~ 
Oct.  I.'T7.2H 

Jan!  '5,' 78.. .8 
,'«ri.'2, '73... 
Nov  I,'?7...o 
Ott.lO,'77.3S 
Feb.  1. '74,  - 
May  11,  "77.. 6 
May '2,  "77..  6 

::ov.i,'77..3 


97X 


".8...! 


Jan.v,  "71... 3 
Jan  2, '78.3)i 
Mch.l,'79..4 
Jan  2, '7'<...7 
Jan.  2, -,8 
Jan.  I.  ';8 
;an.  2.  '7li...6 
Feb.  9, -.8. 4 
Julyl.'75..3X 
.Ian.  3,  •76... s 
;ac.  i,  •78.3X 
Jan.  2, '78.. .( 
May  1.  '77.2^ 
Nov.!, "ST  3H 
^;ov.  1,  '77.. 8 
Jan.  2. '78  3). 
.Inly -2. -77..  .3 

iiui.a.ns.an 

Jan. 7, '78. ..5 
Oct  i.'B.  .4 
Nov.l(i,'77..J 
Jan.  2. '78  3>, 
Ian.  2.  ',8..) 
Fei.  I,  "li-.J 
Jan. '2.  77..  a 
July  .5, '77  ..3 
Julyl,'74.3X 
Jan.  2.  73... 5 
Feb.  1.78.2)4 
'i&a,  2,'78...H 
Jan.  2,7S...4 
Jan.  2, "78... 3 
July.lS'74.3)4 
Feh.4,7S  ..S 
Aug.l3,7:2H 
Jan.  2,'77...3 
Jan.  2,  '78... 5 
Jan.  2.  78... 5 
.lan.l,';8...S 
NovlO.';7  3X 
Jan.  i.m..  3 
J*n.2.7<...4 
Nov  I, '7?  ..4 
Ian.  2.  78  .4 


220X 

9S 
147 

60' 


13(1 
30 
l<3S 

lis 

'.SOX 


2(0 


loo 
HIM 


Gaa  and  CItjr  Rallroaa  Stocks  and  Bonds. 

[Oaa  ijiiotatlons  Dy  lieorge  H.  Prentiss.  Broker,  3ii  hroHd  .-tcect. 


Gab  CoitPASiKs. 


Brooklyn  Gas  Light  Co 

Citizens' Gas  Co  (Bkljn)  

„        do  ^ertiilcates 

Harlem 

/ersey  City  4  lloboken 

Manhattan 

Metropolitan 

(10         certillcalea 

do         ton  IS 

Mutual,  N.  V 

do  bonds 

Hasaau.  Brooklyn  , 

_  do  scrip 

Hew  Vork    ; 

People's  (Brooklyn) , 

no  do       bond* , 

„     do  do        certlllcates. 

Central  of  NewTork  

Williamsburg 

do  scrip '. 

Metropolitan.  Brooklyn 

MnnHpal „  . 


Par(Amonnt.  Period 


2,000,000 
1.200,000 

3aO.(K'0 
1,850,000 

836,000 
4,000,000 

•;,.' 00,000 

1.000.000 
50(1,000 

i.m\'  00 

I  UOO.UKI 
1,000.000 

7i0.oeo 

1,000,00(1 

1,000,000 

3^5.000 

3(K'.000 

466,000 

1,000,000 

1000,000 

1,I10(','1K 

l.VO.U  0 


Var. 

Var. 
A.4U 
F.4A. 
J.  4  J. 
1.4  J 
M.48 
U.4S 
J. 4  J 

Quar. 
F.&  A. 

Var 
M.4N. 
\r.4S. 
I.  It  J. 
K.*,  A 
J.  4  J. 
F.&  A. 

Quar. 
J.  4  J. 
M.  4N. 


3 

3). 

3 

5 

5 

5 

3S. 

3*. 

1 2 

I  3M 
ft 
'H 

3y 
o>*. 

3M 
2X 
3M 
2>, 


Date. 

Bid. 

* 

Di'C.2l';7 

13S 

Jan.  15,75 

.S2 

"Ct.  !,'I7. 

9< 

Feb.  l,';8 

91 

J  n..    It 

160 

Feb.  1,  'If 

210 

Feb.  6.  '78 

130X 

Feb.  6,  'is 

loux 

1(10 
80 

Jan.l.s.'IS. 

■•eb.  ;,'7S 

1(10 

Jan. 15.7- 

15 

NO--  l.';7. 

95 

N"ov  1,77 

m 

Jan.,    74 

iO 

<0 

Jan.,    77. 

75 

Feb.  1.7?. 

15 

Juy,  77. 

1(0 

Jan.,  ';8. 

19 

!iov20,'Jl 

k5 

90 

16.i 

t8 
110 

96 
170 
201 
132 
1112 
1U3 

81 
1(3 

^5 
1(0 
120 

41 

V6X 

H 

35 
110 
lUi 

V 

■00 


[Qnoutlons  by  H.  L.  Grant,  Broker,  143  Broidway.] 


BUecter  Ht.<t  fuUouJ'erri/—Mi. 

1st  mortgage 

Broadwat/  it  SitenthAve—tlk.. 

1st  mortgage 

Brootlifn  City— stock 

lat  mortgage 

Broadaai/  (BrooHj/n)— stock... 
Brooklgn  it  //unler's  ft— stock. 

1st  mortgage  bonds 

£uthwlc>:  Av.  (/I'tton)- stock. 
[,enlral  Hk.  y.  ,t  if.  lUver-tlK. 

ConsolhlHted  mortgage  bon<!S 
Drii  Dock.  E.  n.  <matterii-»\,k. 

tit  mortgage,  cons'd 

Eighth  4e«nr^e— stock 

latmortsaKC  

tUBl.  <t  Orani  SI  /erry-stock 

Itt  mortg.sge 

Central  CroM  'Joion-  stork.  .. 

Istmorteage 

Bouiton.  West  tt.<tftiv.fi/-sttt 

Ist  mortgage ,., 

Second  .,4 r«nu(T— stock.    .  ..!'!| 

3d  mortgaife \ 

Cane.  Convertible .' 

Extension 

dixlfi  Ar>«n,t€-  stock '..'.'.' 

1st  mortgage '., 

TTUrd  Avenui—iiocli 

1st  mortgage  

J'trenlif-tft  ira  Street— nUiCX. . . ' , 

1st  'ro- t^m... 


1(10 
lOOO 

100 
1000 

:o 

lOOU 

luo 
:ou 
1000 

100 
lUO 

1WK1 
100 

SCO  Ac 
lOU 

1000 
100 

1000 
100 

10(10 

too 

500 
10(1 

lax) 

1000 

500  4r 

lOU 

1000 

10(1 
10(10 
100 

ino 


90li,0(U 

6'«,000 

2.100,000 

1,500.000 

2/100.000 

300,000 

•2oo,ii(;o 

4011,1100 

S(IO,UX) 

t,',.VOU 

1.3CU,000 

1.200.000 

1.200,000 

900.1100 

1.000,000 

203,000 

748,00(1 

236,000 

600,000 

300,000 

2->0,C0(l 

.  500,000 

1,!911,500 

ilO.dOO 

l,05C.iO  I 

»«),000 

75(l,00( 

415,1100 

2'0l.lC,HI0 

2  0(10,00(1 

(>(10,00( 

■x«.on 


J.  4  J. 

Q-J. 
J.4D. 

Q-F. 
M.4N 

tj-'. 
A.4  0. 
J .  4  J . 

.l'.'4',i' 
J.4D, 
Q-F. 
J.4D 
J.  4  J. 
J.  4  J. 
M.4N. 
A.40. 

m!4N' 


J.  4  J. 
Q.-F. 

.\.&o. 

M.4N. 
A. 411. 
M.4N. 
J.&  J. 
«-F. 
1.4  J. 
J  4  J 
M.4N 


* 

July,  19(« 
Jan  .  °78 
Jnne,l'»4 
Feb.,  78 
Nov..  'eO 
Jan..  '18 
Oct,  76 


Jan..  '18 
UecliOa 
Feb  .  7B 
Jure,  '93 
Jan.,  '78 
Jan  .  '84 
•  ov.  '77 
April.  '.3 


NoT.,l'.OJ 


July.1894 
Jan..  '.8 
April, '^5 
May,  'ii 
()rt..  "83 
May.  '71 
Jnly,189« 
Jan.,  ISIJ 
Jnly,lti«(i 
Feb  ,  '18 
May.   '93 


8 

•  1 

70 
IOC 
193 
KM 
Ifft 

76 

Ml 

62)( 

40 

92H 

ioii" 
160' 

!15 
Ills 

90 

90 

Ii 

M) 

63 

9.3 

SO 

'711" 

103 
1.0 
UK) 
91 
100 


100 

1U9 


•  This  cdlainn  s-iowiJast  Jlviden  J  oj  «:oot»,  bat  the  date  of  inatarity  of  binM 


Adriatic 

yOtus 

American 

American  Kxch'e 

Amliy 

Arctic 

Atlantic 

Bowery 

Brewers'  4  M'lst'rs 

Broalway 

Brooklyn 

CItliens'.    

City 

Clinton 

Columbia 

Commerce  Fire... 

Commercial 

Continental. ,,«... 

Kagle  

Kmplre  City 

Emporium 

Kxciiange 

Farragut 

Firemen's  

Firemen's  Fund. 
Firemen's  Trust 

Kranklln 

Gebhard 

German- American 

Germanla 

Globe 

Greenwich 

linaranly 

Guardian 

Hamilton 

Hanover 

Hoff^nan 

Home 

Hope 

Howard 

lmporterB'4  Trad.. 

Irving,.,,     

.lefferson 

Kings  Co.  (B'klyn) 

Knickerbocker 

Laiayctte  (B'klyn) 

Lamar.,    | 

Lenox 

LongIsland(Bkly.i 

Lorlllard    

Manur4  Builders'. 

Manhattan 

Mech.&Trad'rs' 

.Meclianlcs'(Bklyn) 

Mercantile 

Merchants' 

Montauk  (B'klyn). 
Nassau  (B'klyn)... 

National 

N.  Y.  Equitable.... 
New  Fork  Fire  ... 
.N".  Y.  4  Boston  .. 

New  York  City 

Niagara 

North  Elver 

Paclllc 

Park  

Peter  Cooper. 

People's 

Phenlx  (B'klvn)  .. 
Produce  Exchange 

Keller 

Republic .... 

liesolute 

Kldgewood 

Rutgers' 

Sa  eguard 

St. Nicholas 

Standard 

Star 

Sterling 

Stuyvesant 

Tradesmen's 

United  States 

W..8tchei»ter 

Williamsburg  Cltv. 


25 
100 
50 
100 
100 
211 
.■iO 
25 
100 

■a\ 
17 1 
20 

70 

:oo 

30 

100 

5(1 
100 

40 
10(1 
100 

sc 

50 
I 

10 
10 

luo 

10(1 
100 

50 

30 

25 
l«l 
100 

15 

5(1 

50 
100 

25 

50 

50 
101 

30 

20 

40 

5(1 
100 

25 

50 

25 
11X1 
100 

25 

50 

50 

5(1 

50 

50 

nx 

35 
100 
100 

w 

fO 

25 

25 
100 

20 

r,o 

50 
Ml 

.50 
100 
100 
100 

25 
100 

25 

50 
100 
100 

2.1 

2r 

2:1 

10 

5« 


NaT  .N (IK 

PLCS, 
JAIf.    1. 

1878.* 


200.00(1 
200,000 
400.000 
200,000 
2(41.000 
XKl.OOO 
200,000 
800,000 
200,000 
200.000 
153,000 
300,000 
210,009 
250.000 
800,000 
200.000 
200,000 

1,000,000 
300,000 
200,000 
200,000 
200,010 
300,000 
204,000 
150,000 
150,000 
2«  .ftO 
200,000 

1,000,000 
500,000 
200,000 
200,000 
200,0(X1 
200,1X10 
150.000 
500,000 
200,000 

3,(X)0,i100 
150,000 
.500,000 
200,000 
200,000 
200.010 
150.000 
280,000 
150,000 
200,000 
190,000 
200,000 
300,000 
200.000 
250,000 
200,000 
150.000 
200,000 
200,000 
2(10,000 
200.000 
200,000 
210,000 
200,000 
2.XI,000 
20(i,U10 
.500.(100 
330,000 
200,000 
200,1100 
150.1100 
l.'iO.OOO 

1,000,000 

ai(i,io(i 

200,000 
800,000 
200.'J00 
200,000 
200.00(1 
200,000 
200,000 
200,000 
200,000 
200.000 
200,000 
150,000 
250,000 
300.1100 
250,0r0 


UIVIOlfiNUS. 


1871118;;  1816  iri 


\i.3M 
2v,3.l 

r2ll,;(2 
7.',i:i 
-«,«:3 

no  (Ig's 

109,.)  12 

3»2,U1 

noBn's 

8tO,sr2 

*  4.833 
t3.'(',H10 

179,168 

188.119 

—17,877 

2,fl0.f 

161.801 
I  899,436 

495.731 

96,^72 
— 19,7i4 

ll:,7i8 

191.958 

97.HS< 
— 13.406 

!  0.183 

4.H73 

-'.8.233 

636,9  1 

853,0.9 

116.1.32 

80i,6;4 

no  4g's 

i5,ii:9 
1J9,118 
553,398 

98.118 
1,0;6.703 

20.18' 
131,(66 
101,139 

S9.4;o 
t  6.81X 
l:'5,'l  0 

19,611) 
15 1,093 
12'!,919 

57.13 . 
tl31,9l6 

8l'.491 
lSl2.80(i 
2U8,(ii  i 
J68,'i04 
171,'i.8 

49.912 
191,(16 
114.9:6 
•a  1.131 
1'  3.519 
S2J,99j 
118.793 
— 26,('13 
— 8.S14 
llS.SJO 
ULlll 
421.SS3 
lOi.561 
205.0'.6 
103,888 
781  lli 
3,'.'5li 

55.73.3 
t8.3il 
-18,13(1 

60.147 
20S.7S5 
116,913 

14,1)4 

ieo,i4< 

121.75! 
S'.'.I  4  ,10 
ll6..Ti6  16 
16S.5<4  llu 
i'J8.613  H4 
221.003  10 
40';.112  112 


10 
l< 
IS 
10 

8 
10 
lU 
30 

5 

■20 
30 
20 
iO 
20 
10 
10 
20 
9-81 
.iO 
14 
10 
15 
12  s. 
19 
10 
12 

io" 

10 

10 

13 

33 

io" 

20 
10 
10 
10 
10 
12 
12 
13 
10 
■20 
.'0 
21) 
10 
10 
16 
10 
10 
14 
30 
10 
10 
iO 
20 
20 
12 
20 
W 

id" 

10 
12 
iO 
20 
20 
40 
15 

10 
10 
10 
11 
iO 
12  H 
0 

11  6 
t2K 
10 
20 
JO 
16 
l(j 
20 


Latt  Paid 


Paiow. 


■Inly,';)  .5 
J:in  ,  74  .3 
Jan..  78., 
Jan  ,  '.8.. 
Jan.,  77. 4 
Jan.,  7"  ■ 
■Ian  .  7  .. 
Dec,  77. 10 
Feb. ,77. 5 
Feb.,'».l(' 
Jan.  '7S.JC 
Jan.,  78.10 
Feb..  '18  5 
Jan..  78.  .6 
liHy.  77..5 
Jan..  77.. 5 
Jan.,  78.10 
Jaa.,^^.«•65 
Oct.,  77.11 
.Ian.,  '78  S 
Jan..  77  .3 
Feb.. '78.. 5 
Jan.,'7l'.7H 
Jan..  '1^..5 
luly.  '17.. s 
Jan.,  '78. .« 

A'ug.,74..' 
Jfin.,  7S..5 
Jan., '78.15 
.Jan,.  78.. 5 
Ja'i.,'78.7H 
Jan..  '77,  ' 
Jai.,'78.3H 
Jan  ■^..lO 
Jan..  73.  .-I 
'an..  '78..! 
Jan.,  '78.. 5 
Jan.,  '7'r..5 
Jan.,  '78.. 5 
Jan.,  '78.. 5 
Jan.,  '18. .5 
Sept., 77.. 5 
Jan..  '78.11 
Jan,  7'. .5 
Jan.,  78..' 
Jan.,  '18.  .5 
Jan.,  '78.. 5 
Jan.,  '78.,; 
Jan.,  '13.. 5 
Jan.,  7J..S 
Ian  ,  '78.  .5 
J.in.,  71.10 
Jan  ,  79,10 
Jan.,  '71.  .3 
Jan.,  '79.  .9 
Jan.,  '7f 
Jan..  •7''.10 
Jan.,  '78.. 3 
Jan  ,  '73.10 
Feb,  ',8.. 7 

Jlily,"77.'!3 
Jan., '7^..6 
Oct.,  ^77.. 5 
Jan.,  75. -20 
.Jan..  78. .c 
Jan.,  '78.10 
Jau.,  7<..6 
Jan.,  18. 1'l 
J«n.,'77  3H 
Jan.,  '78.  a 
Jnly,  71..5 
July,  76  .9 
Jan.,  78.. 9 
Jan.,  78.10 
Ian  ,78  .8 
Feb., '78.. 4 
Jnly,'77,6'23 
Jan.,7t.!>i 
Feb  ,'73.. 9 
Jan  ,  78. 
Jan.,  '75.  5 
"an  ,  '78 .  6 
Jan.,  '78.. 5 
Jan.,  78.1(1 


TO 

100 
185 

•»• 

its" 

•»• 

111 


173 

170 

119 

118 

«> 

ro 

e2S 

IW 

iiu 

150 

21J0 

i'2» 

125 
1» 
U» 
55 

i:» 
7» 

60 

m" 

125 
270 


85 
140 
135 

iot" 

DO 

lis 

103 
M> 

180  " 


1C5 
95 


lit 
175 


95 
159 


10S« 

190 

130 


lit 

246" 


155 

cO 
95 
70 
90 
100 


SO 
125 
UO 

•9 


111 
200 


*  Over  all  llablillies,  Incl'Jding  re-ltisuruncc.  caj>Ual  and  tcrlp.  tTb-*  su 
reirejonied  bv  scrip  la  deducted.  }  Continental.  1  'li  iu  1516  and  12  W  In 
Standard,  11  53  In  1:16  and  12'35in  ISil.    (— )  shows  dellcleuclef. 


rplus 
13711 


CSty  Securities. 

IQuotattonsbv  Dauiel  A.  Moraw.  Broker,  40  Wall  Street.) 

IN'I  KKKSr. 

fK 

.c& 

Rate. 

Mouths  Payable. 

Bid. 

Askd 

.V<«7  York: 

Water  stock 

1811-68. 

Feb., .May  Aag.4  Nov 

18-.8-90 

.00 

101 

11154-57. 
.1815-51. 

6 

9 

do              do 
do             do 

1815-79 
1890 

100 
U'2 

KKt 

Croton  water  stock. 

108 

do            do 

18.3^2-60. 

6 

do             do 

188»-9a 

1113 

106 

Croton  Aqued'ct stock. 1865. 

6 

do             do 

13»l-l»ll 

114 

US 

do       pipes  and  mains... 

May  4  November. 

1881-1900 

1.2 

IIH 

10       reiiervolr  bo 

luls..^.. 
.18.5S-#J. 

Feb.,  May  Aug.4  Nov. 

1907-11 

106 

US 

Central  l-ai.it  bouds. 

do              <fo 

1878-98 

!01 

Its 

.1853-66. 

do             uo 

1877-9S 

Itt) 

101 

Dock  bonds 

....1870. 

May  4  November. 

1901 

118 

11* 

do       

....Ir75. 

Mti 

1U6 

lOS 

Floating  debt  stock 

...1860. 

Feb.,May,  Ang.4Nov. 

1378 

100 

101 

Market  stock 

.18«3-«8. 

May  4  Novo'n'>er. 

1394-97 

117 

118 

Impr  )vement  stock 

...  18C9 

do             do 

1889 

104 

105 

....18»9. 

do             do 

187»-»0 

104 

lis 

Consolidated  bonds 

....var. 

6g. 

do             do 

1901 

1C8 

101 

Street  Imp.  stock'.. 

....var. 

6 

do             do 

do             do 

January  4  July. 

d  1            do 

1888 

18T»-84 
1891 
1891 

102K 
108 
1(18 
I0« 

UB 

do          do 

.    .  var. 

lOS 

New  Consolidated 

U» 

"We^lrhestT  Countv 

10; 

■  v^uuLHliuilfi  MV  N.    I'.    i*Kt»Kf*.  .ir..  MrnKt^r.  d«4    'VhU  HI.. I 


HrooklifH-LoiiAl  Unpr'eui'i— 

City  UQDds 

do         ..        

Park  bonds , 

Water  loan  bondi 

BrM^eboDds 

Water  loan 

City  Doncu 

Kings  Co.  bonds .. 

do  do    

Park  b3n(!8 

bfidg 

•Ah  Bruo«clyii  bund*  llai. 


/inuary  A  July, 
do  do 

do  do 

do  do 

do  do 

QO  do 

do  do 

May  A  November. 

•lo  in 

Jannary  *  July. 

io  do 


ir.8-80 

101 

1S31-9S 

1C4 

191V24 

ItlH 

1903 

I17M 

1919 

117H 

ItOi-im 

m 

l-Bl-W 

I0< 

I'SS.SS 

U5 

1*0-33 

I' -4 

1924 

1C8 

W7-ino 

to  I 

u« 
lis 
11* 
:i* 

1!» 
U9 
107 

1«9X 
U« 

no 

10* 


[Quotations  by  C.  Zabbi-kik  47  .Montgomery  St,  .Tfr»ey  Clty.l 


Jerney  Villi— 

Waiei  loan,  long 

do        1869-71 

Sewerage  bonds 186(M9. 

Assesstrient  bonds.  ..1810-71. 

Improveini^nt  bouds  

Henren  bonds I)M«-(I». 


January  4  Jtily. 

January  4S  Juiy. 

do  do 

Jan..  Mav,  Jnly  4  '■'OT. 

J.  4  J.  anl  J  4  D. 

■lannarv  and  .Inlv. 


1889 

W 

isat-iwt 

|iRl< 

lan-R 

;to 

isn 

107  )< 

INS 

118H 

lOil 

i(» 

101 

INH 

Ud 

16), 

10«H 

lit 
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STATE,  CITY  AND  CORPORATION  FINANCES. 


The  Investous'  Supplement  is  published  on  tbe  last  Saturday 
of  each  month,  and  furnished  to  all  rearular  subscribers  of  the 
Chroniclb.  No  single  copies  of  the  Supplement  are  sold  at  the 
o£ce,  as  onlv  a  sufficient  number  is  printed  to  supply  regular 
•ubscribers.  '  One  number  of  the  Supplement,  however,  that  for 
January,  is  bound  up  with  Tns  Financial  Review  (Annual), 
and  can  be  purchased  in  that  shape. 

ANNUAL    REPORTS. 

FenusylTP.nia  Railroad. 

(For  the  year  ending  December  31,  1877.) 

Tlie  annual  report  is  a  voluminous  document,  and  contrary  to 
usual  custom  with  this  or  any  other  railroad  report,  it  has  been 
published  as  an  advertisement  in  the  daily  newspapers.  The 
purpose  of  the  managers  in  going  to  so  large  and  apparently  un- 
necessary expense  Las  not  been  explained.  The  most  striking 
and  novel  feature  of  the  report  is  the  proposition  made  to 
atockbolders,  which  will  be  lound  at  the  end.  Possibly  the  plan 
eaggesled  for  purcbasing  the  securities  of  leased  lines,  &c.,  out  of 
the  earnings  ot  the  Company  may  be  the  best  that  can  be  found 
to  relieve  the  Company  from  the  burden  of  its  enormous  annual 
charges.     From  the  report  we  condense  : 

The  following  account  shows  the  earnings  and  expenses,  and 
charges  against  income,  on  the  three  divisions  operated  directly 
by  your  comnany  east  of  the  cities  of  Pittsburg  and  Erie,  viz.: 

Ist.  The  Pennsylvania  Railroad  Division,  embracing  the  Main 
Lioe  from  Philadelphia  to  Pittsburg,  and  tbe  brandies  thereof, 
■whether  owned  or  leased,  and  covering  a  total  length  of  line  of 
i,055  miles. 

2d.  The  United  Railroads  of  New  Jersey  Division,  embracing 
tlie  lines  between  Philadelphia  and  Jersey  City  ;  between  Pbila- 
•delpbia  and  .\inboy  ;  tbe  Belvidere  Delaware  Road,  and  all  the 
Ijranclies  of  these  several  lines,  covering  373  miles  of  line,  and  the 
S)elaware  &  Raritan  Canal,  GO  miles  in  length. 

3d.  Tbe  Pbiladelpliia  &  Krie  Railroad  Divison,  between  Sun- 
9jury  and  Erie,  coverine  388  miles  of  line. 

These  three  divisions  aggregate  1,783  miles  of  line,  and  show 
the  following  results  for  the  year: 

Centred  Income  Account  for  the  year  ending  December  31,  1877. 

No.  1,  PENNSYLVANIA.  RK.  DIVISION. 

MAIN   LINE  AND  BUANCHES,    PITTSBURG   TO   PHILADELPHIA. 

^rom  general  freialits $U,6B,10!»  01 

Pi-om  niipcellaneou*  freigbts 77,*^-6  51 

From  firet-claee;pagsenger8 3,28!t,415  76 

iFrom  emigrant  paggengers 143,S57  57 

From  Adams  E.'ipre^s 813.118  43 

kFcora  carrying  U.  S.  mails 314,7It)  t4 

^''njtii  miscellaneons  passengers  ...  t:i).35^  72 

From  rents 183,593  61 

'J  otal  ea-nings $18,983,436  25 

Expenses. 

S'or  conducting  transportation $t.l89,253  99 

for  motive  power     3,UM8,3I7  06 

or  maintenance  of  cars SSi.ta-i  51 

For  maimeuance  of  way 4,185,486  28 

For  general  ex  ensi  s  345,555  79 

'loial  expeufcs $in,7.5l.lo3  64 

liet  earnings  from  operating  main 

line  ai!d  lininchcs 88,i3i,317  61 

Add  interest  received  from  invest- 
ments, in  c:ish Jl,70:3,O90  44 

Add  interest  received  from  invest- 
ments, in  fccu  ities  at  estimated 

ca«li  value 40^,771  7J 

2,ie5,S6-2  16 

Add  interest  received  fiora  branch 

roads  for  use  of  equipment 34.'i,730  C9        _, 

Total  earnings 10,743,8M  88 

Deduct  payments. 

Kentals  paid  branch  ro  ids 835,781  95 

Interest  on  equipment  charf:ed 
(Kanih  roads 69,479  4J 

Hent  Harrisbnrg  &  Lancaster  Rail- 
road          1!2,S72  99 

(Interest  on  bonded  debt  ..      3,313,165  6J 

Ctlance  of  inicrest  on  unfunded 
debt 252,940  21 

Interest  paid  State  of  Pennsylvania 
on  accuunt  uf  piictiise  of  main 
Mue., a-37,002  34 

Pr«nlam,   exchange,  commissions, 

Ac..     8\9)6  76 

Total  payments 4,679,971  80 

Uet  income  Pennsylvania  Railroad 
jaain  line  and  branches $6,063,923  66 

No.  a,  NEW  JERSEY  DIVISION. 

5JNITED  NEW  JERSEY  RAILUOAD  &  CANAL  COMPANY,  INCLUD- 
ING BELVIDEHE  DELAWARE  RAILROAD  AND  FLEMINGTON 
•BBANCn. 

Earningg. 

from  general  freights $3,863,582  82 

jFrom  miscellaneous  freights 148,61^9  14 

From  firsl-class  passengers  3,653,57106  2 

From  emigrant  passengers .30,!>22  5i> 

ffrom  express 2i5.7i  6  68 

From  carrying  Uniiid  St:!tt»  mails.         116,629  <4 

ff'rom  niiacellaneous  pa-sei.gers 3',i45  94 

Vcorn  Delaware  &.  Uariiau  Cauai.. ..         896,569  65 

ToUl  earalsgs $3,960,637  23 


E.rpenses. 

For  conducting  transportation 2.513.350  35 

For  motive  power l,4\i;,57^  Otj 

For  maintenance  of  cars 474,30i)  21 

For  maintenance  of  way l,240,20i  20 

Fur  general  expenses 69,f49  76 

For  cjnal  expenses 477,6  6  73 


Total  expenses 


Net  earnings  from  opera' ing 

Add  interest  received  in  cash  from 
investments 

Total  net  earnings 

Deduct  p'jyments. 
Payments  on  account  of  dividend, 

interest,  &c  

Paymciits  on  account  of  interest  on 
equipment  used  ty  Belvidere  Del- 
aware Railway  Company 


4,3P8,5i3 


33,516 


Total  payments . 


6.2J7,701  26 
2,732,993  97 

221,525  39 
2,'i5),5!l  36 

13 

27 

4,43",019  40 

1,482,618  04 

I^etloss  in  operating  Ucited  Rail- 
roads and  Can-il  Co.s'  property.  . 

Balance  alter  deductinc  loss  in  oper- 
aling  United  Railroads  and  Canal 
Com;,anietf... $4,531,410  52 

Ko.  3,  PHILADELPHIA.  &  ERIE  DIVISION. 

PHILADELPHIA  &  ERIE  RAILROAD. 

Eaming.1, 
From  general  ireights.. $?,65S,6?*7  55 


Prom  miscel'aneeua  freights. 

From  first-claes  paesengera 

From  emi|;rant  paasengers 

From  express 

From  carrying  U.  S  mills , 

From  miscelluneous  pafsengers. 


7, 1 '38  01 

371,153  41 

1,409  V2 

35,694  94 

3 \205  09 

17,794  55 


Total  earnings 

Expenses. 

For  conductii.y  trai.sportaiion $650,009  80 

For  moiive  power 56i  74l>  27 

For  maintt'iiarce  of  cars Sf>9/»31  80 

For  raaintenanre  of  way Stb.i'iS  47 


$3,179,99«  70 


Total  expenses  . .   2,049,627  34 

Net  earnings  from  operating  Philadelphia  &  Erie  Railroad. 
Deduct  ioterest  ctiargc'd  fur  use  of  equipment,  Ac. 

Net  eirnings  applicable  to  pny  interest $884,175  46 

Deduct   amount  paid    PtiitadeJphia  &  Erie  Ra:lroad  Company 
as  rental ' 8S  1,175  46 

The  details  of  the  foregoing  accounts  appear  in  Statements  A  and  B,  attached 
to  this  report,  which  u'lve  separately  the  resuits  of  the  working  of  each  road 
inc'uded  in  the  three  Divisions  cast  of  Pittsburtr  and  Erie. 

O  it  of  the  balance  above  shown .' $4,531,410  52 

There  were  paid  during  the  year  txo  dividends,  one 

of  2  per  cent  and  one  of  IX  per  cent ^2, 410,457  00 

State  tax  upon  same ITP.tiU  CI 

9,585,076  01 


Showing  a  credit  to  the  balance  of  profi'and  lo?s  on  the  operation 
of  the  lif-cs  east  of  the  cities  of  Pittsburg  and  Erie  for  the  year 

187r,of SUP*»5..'3»  51 

It  will  be  seen  from  the  foregoing  statement  that  the  nettncumeof  the  Com- 
pany for  the  past  year  was  a  fraction  over  6  per  cent. 

From  this  b*Unce  to  the  credit  of  iccome  account  for  the  year 
18?7  of ...$1,995,334  51 

Your  Board  of  Directors  mifehf  have  deducted  the  deficiencies  of 
the  following  Companies  in  meeting  their  fixed  liabilities  for 
that  ye^r,  as  follow*  : 

Susquehanna  Coal  Company,  deficiency  in  meeting 
interest  guaranteed  by  Pennsylvania  R.  R.  Co $121,484  88 

Pennsylvania  Canal  Company,  deficiency  in  meeting 
interest  guaranteed  by  I'^nnt-ylvinia  K.  R.  Co 38,605  37 

Western  Pennsvlvania  R.  R.  Co.,  deficiency  in  meet- 
ing interest  guaranteed  by  the  Pennsylvania  R.  R. 
Co 8,610  56 

Baltimore  &  Potomac  R  R.  Co.,  deticlcncy  in  meet- 
ing interest  guarauteed  by  the  Pennsylvania  R.  R. 
Co 183,252  14 

American  Steamship  Company,  deficiency  iu  meeting 

intercj't guaranteed  by  the  Pennsylvania  II,  R.  Co...      79,869  13 

Allegheny  V«Ilty  K.  R.  Co..  deficiency  in  meeting  in- 
tere.^t  guaranteed  by  tlie  Pennsylvania  R.  R  Co..   ..       16,100  20 

Philade'phia  &  E  ie  R.  R.  Co.,  deficieixy  in  meeting 
interei*t  on  guaranteed  bonis  not  owne  I  by  the  Penn- 
ejlvania  U.  R.  Co 43,385  69 

Grand  Rapids  &  Indiana  R.  R.  To.,  deficiency  in 
meeting  inter jct  guarauteed  by  the  Pennsylvania  it. 

R.  Co 2:0,143  13 

(For  the  amount  advance  1  to  this  Company.! he  Penn- 

pylvaniaR.  R.  Co.  holds  the  first  mortgage  coupons, 

which  are  secured  by  tbe  land  grant,  and  believtd  to 

be   a    good  asset,  as  h  reinafler  more  particularly 

i^tated.) 

Loss  *^hown  in  Income  Accounts  on  tbe 
Southwestern  leased  linis  of  Pittsburg 
Cincinnati  &  St.  L-^uia  Railway  Co $131,784  61 

Less  profits  on  the  Northwestern  lines  atd 
olher  property  of  ihe  Pennsylvania  Com- 
pany, as  shown  in  its  income  account 30,17J  83 


I 


lOl.ClJ  81 


Loss  on  the  Lykena  Valley  Coal  Co.        $1*4,8^8  72 

Less  profit  ou  the  Summit  Branch  R.  R.  Co.     2:,2o7  32 

$H7,56!  40 
Less  also  one-third  of  the  profits  of  the  Min- 
eral Railroad  and  Mining  (Jompauy 15,793  99 

131,761  41 

975,026  31 

$1.02l).30S  20 
(None  of  the  obligat'ons  of  these  three  latter  Companies  are  guaranteed 
either  directly  or  luuirectly  by  your  Company.) 

Many  of  these  companies  have  met  the  deficiencies  referred  to  out  of  their 
own  resources,  but  plying  the  matter  in  the  most  unfavorable  light  by  assum- 
iui;  that  the  wU  le  cf  these  lo-s.:-9  might  fall  upon  the  Pennsylvania  Railroad 
Company  as  anowntr  of  thimaj  )riry  of  the  share  capital  of  the  respective 
companies,  it  will  still '»e  seen  irom  the  above  statement  that  there  will  be 
a  balance  of  $l,(20.:i0S  20to  the  credit  of  the  income  account  of  your  company 
f  r  the  year,  after  deducting  the  payment  of  dividends  that  have  been  made  in 
1877,  umounting  to  3X  P'*r  cent. 

The  following  stitement  will  show  the  changes  which  your  board  has  de?m- 
ed  it  wise  to  m'lke  i  i  tb-'  profit  and  loss  accuunt  of  the  corup  iny,  in  order  to 
place  its  financial  condition  ou  a  morccouseivaiivc  ba&ls: 


MAiicn  0,  1878.1 


THE   (CHRONICLE 


23^ 


Amount  to  eredll  of  lncomo»rcoont  for  18T7 $1.9n',«3l  M 

Add  aKoaut  to  credit  of  profit  and  lo<r,  December  SI,  1870 t0,0Si,197  01 

$I?,n49.Wl  Bl 
Add  >mc  nnt  realU.-d  from  old  iccoantt  and  OHets 4G  1,868  40 

Affilnut  which  wcro  charzcd  olTdurinz  the  year  the  following  Itomi : 


Reduction  In  value  of  i>eciiritie«. 

Sundry  «cc  )um!>  chsrijoil  off»»of  no  vjlno 

Sundry  »ecuritif«  trandcrted  to  eurpeuce  account 

««  ot  doubtlul  value    

LoM  in  ^'piratini;  Blnilra  Chemung  &  l^mindaieua 

lloo  (div.ded  eqiul  y  with  Nurtlieru  Cent.  K'way) 


t1,<il0.8S7  HI) 
911,633  95 

],«U,a25  66 

65,7T0  23 
$10,164,011  91 


Palanco  tocrtdit  of  profltand  lof?,  DccemberSl,  187:....,  $i.3li,38a  OJ 

Iniherrpot  for  ISlii,  the  amount  estimntcd  fcr  construction  and  iquipmcut 
purpoeea  and  for  real  estate,  tor  the  year  18:?,  was  staled  at  $2,000,000. 

The  amount  actually  expenduj  dur;n:;  lite  year  was  as  follows : 

For  coustruciiou— Pennsylvania  Kailroad  ;»roper.,,.  $*t>3.80(>  18 

United  Kailroada  of  New  Jersey...      81,6!I3  v'O 


rAasExonn. 


rennsylva- 
nla  R.  R. 

and 

brani  has. 

1,'es 


Length  of  road 

Average  esriiines  from 
eacii  paiiengiT  per 
mile  

Average  cost  of  ttan»- 
portlng  each  pcssen- 
K.r  one  mile 

Average  profit  per  pas- 
senger per  mile 0  612-100} 


United  R«r- 
road>  of  N.J. 
and 
branches. 
i)13 


Phladel- 

phia  A 

Erie  It.  K. 

■.tH 


All  )iDt» 
east  of 

Plttsl>Hri'  ft. 
Krle. 
1,1 1ft    . 


t  J6)-10XI       2  23V100O       1 9S9-10O]       S-JS3-100a» 


I  T.'^l-lOOO       1  6:0-1003 
0  SM-IOOO 


S  4tt-10iO 

Loan. 
0  155-lCJO 


1  7)M-10«» 

0  ^^o-l('e» 


For  eqnipTient 

For  real  esale— Penrsylvanla  Paliroad  proper 

United  Railioads  of  New  Jers.'y.. 


t811,«ffii  9S 
11,489  1,7 


For  extension  of.  and  new  work  upon, 
roads  controlled  by  thlacumpauy.... 


«14l.i.^2  16 
17,li8i  16 
f2I?,':40  82 


branch  and  connecting 


i64,6l4  It 

Making  « total  of $l,3i6,9;8  05 

COMPARISONS  WITH  1816. 
Earnings  and  txptniee  on  all  lines  cast  qf  the  Mies  qf  PUtsiurff  and  Erie. 

Gross  larnln?',  1S17 $31,111146  16 

Gross  earnings,  1816 31,^91,0t0  99 


Decrease  in  gross  earning',  1811    $5,7ri;,9M  81 

Gross  expeiifcs,  1811  $19,flM.4ii1  24 

Rentals  and  interest  on  equipment,  18;i 1,904.261  25—   50,93i,i:8  49 

Gross  expenteM8;6 2i,l)!il.2  9  34 

KeLUl?  and  inleiest  on  equipment,  1876 19'.5,145S7—   24  0i6,B15  21 


Decrease  in  grofs  expenses,  1^71 $'J,  123.916  72 

Net  earnings,  1811.  after  deducting  rentals  and    interest  on 

equipment.. .  10,181,417  69 

Net  earninss,  1616,  after  deducting  rentals  and  interest  en 

equipment 12,8'14.385  78 

Decrease  in  net  earnings,  I8'7 ■■   -•    $2.64it.'>68  C9 

The  gross  earnings  per  mile  received  from  3£8  miles  of  Miiin  Line  in  1876 
were  $51,916  92,  and  in  1811  Acre  $46,i;3  35,  showing  a  decrease  per  mi.e  of 
$6,143  57. 

PENNSYLVANIA  RAILROAD  AND  BRANCHES. 

The  actual  cost  of  operating  your  Main  Line  in  13H.  excluding  branches, 
was  S6  47-1  0  per  cent  of  its  leceipis,  and  including  branch  line',  66  63-lOJ  per 
cent.  In  IflS,  ihe  cost  or  opera  ing  your  .Main  Line,  excluding  branches,  Mas 
58 10  100  per  cent,  and  including  branches.  .s»  90-1  U  ptr  cent. 

The  actual  cost  of  operating  the  United  Railroads  of  New  Jersey,  ii.clnding 
bnnchts  and  the  Delaware  £  Karitan  Canal,  in  I8i7,  was  6>  S-lOper  cent  of 
the  receipts  from  transportation  ;  in  18."6  it  was  58  8-10  per  cent. 

The  actual  cost  of  operating  the  United  Railroads  o'  New  Jersey,  inilnding 
branches,  and  exctudii.g  the  c;>.nal,  in  1?77,  was  71  3  10  per  cent  of  the  receipts 
from  tra'sportaiiou  ;  in  1876  it  was  56  blO  set  cent,  the  Increased  percentage 
for  1817  being  due  to  the  heavy  falling  cff  in  patsengor  receipts  as  compared 
with  the  Centtnuial  year. 

The  actual  cost  of  operating  the  Delarrare  &  Rari tan  Canal  was  53  23-:00 
per  cent  of  its  receipts ;  in  lS7o  it  was  59  40  105  per  cent 
TRAFFIC  ST  ATI -illCS. 


Of  the  9,758,235  tons  moved  upon  the  Main  Line  1.3)7.7fi7  were  tbroiigtii 
freight  and  8  «*),501  local  freight.  It»il  be  seen  from  this  statement  that 
the  local  freight  of  the  line  was  more  thin  six  times  thcamountof  the  throii^ti, 
tonnage  so  that  much  the  larger  p.>:tion  ol  its  revenue  is  derived  from  u» 
Iccal  business. 

TlM  vulume  of  eaU-bound  tonnage  was  more  than  double  that  of  west- 
bound, alihiiugh  ihero  wa'"  a  decrease  in  east-bound  through  freight  of 
22  9t-100  per  cent,  or  20). .OS  tons,  and  in  I'cal  of  '18,263  tons.  Tlve  dfcieaseli* 
through  tonnage  occurring  du-ing  the  fl-st  pirtof  ihe  year  w^is  djc  to  the 
short  crops  of  187S  an  1  to  the  complete  eiul)argo  placed  upon  the  movement. 
•  f  freight  ihrongli  Pittsburg  for  ten  days  by  the  riots  occurring  in  the  city  in 
July  last.  1  he  dt^crease  shown  in  east-bound  locii  freight  was  in  pctrolenitt\ 
an  1  gas  C03I;  the  coke  traffic  East  is  steadily  increasing.  The  local  tniutfc 
west-bound  ehowsan  increase  of  201, 3'.)9  tons. 

LINES  WEST  OF  PITTSBURG. 
The  lines  west  of  Pittsburgh,  owned  or  controlled  by  your  company  antK 
operated  by  the  Pennsylvania  Company,  show  the  following  results  fur  itte^ 
year  : 

I.IXES   WF8T  OP   PITTSBTJRtJ. 
The  total  earnings  06  the  Pennsylvmia  Company  on  lines  oper- 
ated by  it  and  ibrouqh  orgaulziilons  worked  uuder  its  control 

fortheyearlS77«ere... $23  042,574  IS 

The  expenses  for  the  same  period  were 15,014.982  3* 

Leaving  net  earnings  ..  $7,697,5(1181 

From  this  deduct  rentals.  Interest,  dividends  and  liabilitie4  of 
all  liinds  ctargiaiile  thereto,  including  vhe  net  earnings  of  the 
C  C.  &  I.  C.  Railway,  paid  over  to  the  receiver  under  order  of 
Court;  also  interest  on  bonds,  floating  debt  and  utbtr  liabilities 

of  the  Pennsylvania  Company 7.9i5«T!JB> 

Netprottt  on  above  lines  west  of  Pittsburg  in  1877 ...        $11,911  8t» 

The  detailed  result  of  the  working  of  each  line  is  shown  in  Table  C,  annexed 
totlie  report. 

In  addition  to  the  foregoin;  roads,  the  results  of  the  following  lines  wbiclK 
a:e  worked  through  their  own  individual  organizitions,  and  in  connectioik 
with  which  liabilities  have  been  a^tumed  by  the  Pennsylvania  Railroad  Com- 
pany, or  its  lines  west  of  rittsburg,  (.houlu  be  noted;  >t.  Louis  Vandaiia  Jb. 
tv-rre  Iliu'e  R.  R..  Indianapolis  &St.  Louis  R.  R.,  St.  Louis  Alloa  Je. 
Terre  H'lute  R.  R  ,  Grand  Rapids  &  Indiana  K.  K.,  and  Cincinnati  Rich- 
mond A  Port  Wayne  liai.'road. 

These  Hues  showan  ag.regate  as  follows: 

Gro  s  earnings ." $.3,954.418  6I1 

Expenses 2  5;3,83B  51 1 

Netearnings.... 8l,13'i,559  Itfc. 

Uiduct  rental  and  interest  and  hire  of  tqnipmcnt,  amounting  to.      1,721,900  11 

$511,341  Ot 


Loss  for  1817,  of 

Of  this  loss,  your  Company  and  the  lines  west  of  Pittsburg  in 

accordance  with  existing  contracts  are  requi  ed  to  pay     

Dtduct  profit  :■  8  before  stated  of  

Net  loss  on  all  lines  west  of  Pittsburg $111,1  8  41 

The  difference  between  this  amount  and  the  balance  to  the  debit  of  proflc 


$186,018  27 
7U)11  86- . 


The  following  tables  show  the  movement  of  tonnage  and  the  mileage  of  tlie  !  ""d  loss  shown  by  the  income  accounts  of  the  Pennsylvania  Conii)auy  and  tb» 
same  o,er  your  lines  east   of  Pitttburg  ana  Erie  for  18'.1,  as  compared  with  I  !'J":^I'.rr,  ';!,"I:.""*JL*,  A^.  ff  "I'r-^'il  "'"?.'r';™Kl°?.'j:i"^^^^^^ 


tile  preceding  year. 

TONHAGE  MOVEMENT  OVER  LINES  EAST  OF  PITTSBURG. 


Main  line  and  branches 

United  Railroads  of  New  Jersey.. 

Philadelphia  &  Eric 

Delaware  &  Rariun  Canal 


1871. 
9.7.'i8.S93 
3.9r  2.521 
2.(8. .450 
2,021,413 


1876. 
9,92  ,911 
3,9H..i12 
2,511.470 
1,897.708 


Inc. 

I(i3,980 
125,185 


18,405,711      18,231,061 


339,st:6 
164,i;50 


Per. 

154,616 


184,61>> 


Totals 

Netincrcase 

Note.— The  Belvldere  Delaware  Railroad  having  been  operati-d  during 
1811  under  lease  to  and  is  pan  of  the  United  Rallioads  of  New  Jersey,  its 
tonnage  is  included  In  that  divi-inn.  while  in  the  statements  submitied  in  the 
repoit  for  1S76  It  appeared  sfparattly. 

TONNAGE   MILEAGE   O.V   LINES   EAST  OF 
1877.  181B. 

Main  line  and  branches 1.19l,;93.1'8    1,62»,:42,021 

United  Railroads  of  .s.  J i-.w,l.'i4.0!i9       2r,l,60«,4;4 

Philadelphia  &  Erie  8,5.127,141  -    - 

Delaware  i  Raritan  Canal. . .     93.8>J0,4'.0 


34".S9ii7ii3 

b7,811,4oS 


riTTSBURO. 
Increase.    Decresse. 


4,527,625 


i.986,9a2 


134,943,823 
4,663.562 


Totals. 


.2.181.459,8:8    2,809.553,656    10,513,617     1.39,6C7,.335 


Netdecrease ...     129,09.3,168 

Your  special  attention  is  directed  to  the  following  table,  thowing  the  rev 
enue  and  cost  j^er  ton  per  mile  on  each  division  operated  by  the  Pennsylvania 
Ra  Itoad  Company : 

Penisyl-   United  Rail-  Philode: 
vania  K.Ii.  roads  of  N.   pbia  & 


All  lines 

east  of 

IMtslinrg 

and  Erie. 

1,716 


51  -1  03    0  786-1000    1  012-1000 


and  J.  and  Erie 

brani  hes.     branches.       K,  R. 

Length  of  road  (miles) 1,055  3.3  288 

Aver,  earnings  per  ton  per  mile 

from  transportation  of  freight. .0  980-1050 
Aver,  cost  of    tronsp-  rt  1  g    each 

ton  of  freight  one  mile 0  5j'-:0C0    1  159-UOO    0  48.1-1000    0  6I5-UO(i 

Ave.agep-oflt  per  ton  per  mile... 0  4J8-0  0    0  i51-10  0    0  £08-1009    0  393- O.O 

Thettatemen:sp,iven  beneath  embrace  the  passenger  statistics  fer  the  year: 

PA6SEKGER8  ON  ALL  LINES   EAST  OP  PITTSBURO. 


18'1 

Main  line  and  branches 5.129,131 

United  Railrondsof  NcWjersey 1,.184,725 

PliUadelphltt  &  Erie 49i),n6 


lf76. 
«,92<t,0l6 
10,74.'-..7'.fl 
091.561 


Decrease. 

I,796.0t5 

8,3iil,t)'5 

l!8,:^85 


Tolals... 


.11.107,832 


18,363,867  5,355,535 


PASSENGER   MILEAGE  OF   LINES   EAST  OF  PITTSBURO. 


lii;. 
..  1 11. 163.5-;  1 

.    14:<,l>:2,9i3 
..  12,4t«,l41 


1816. 

2S8.3:J,0ft 

3I.',4T1.0:9 

i2,>25,lil3 


Decrease. 
145.118,568 

169,.3.w  not 

9,959,3:2 


Main  line  and  branches 

United  Railroads  of  New  Jersey 
Philadelphia  *  trie 

Totals, 2i8,:5M8J  18,508,761  3.4,416,081 

The  large  decrease  In  number  and  mileage  of  passenger',  a*  compared  with 
IfB,  Is  explained  by  the  exceptional  volume  of  tra\el  during  the  lentennlai 

J  us  following  table  showe  the  eatninga  and  cost  per  passenger  per  mile  on 
each  of  the  divisions: 


the  actual  advances  made  by  these  Companies  to  their  different  lines  curirg 
the  year  were  |12,514  6J  itss  than  the  deficits  shown  by  the  operations  of  the  - 
roads. 

The  necessary  advances  to  enable  the   Grand   Rapids  &  Indiana  Railroad 
Company  to  mtet  its  iuttreat  have  been  also  made  by  the  Pennsylvania  Rail- 
road Company,  which  holds  the  coupons  S'l  purchaeed.and  whitib,  undi-r  the- 
ternis  of  its  lease  of  the  Fort  Wayne  Roao,  is  the  guirantor  of  $4, Ot  0,000, 
being  one-half  of  it-*  first  ini,rtgage  funded  debt.    The  bonds  to  which  these 
coupons  belong  are  secured  by  a  firift  mortgage,  which  covets,  in  addiiion  to 
the  road  and  its  equipm-nt,  t9',CU0  acres  of  land  along  the  line  In  the  State  ot 
Michigm.    These  Ituds  were  acquired  fr..m  the  Mate  of  Michigan  by  tke- 
Continental  Improvement  Comnaiiy  in  aid  of  the  construction -.  f  the  line, 
and.  by  agreement  between  the  Grand   Rapids  &  Indiana  Kailroud  Ci-mpany  ' 
and  the  Continental   Improvement  Companv,  these  .'auds  were  subsequently 
pledged  as  additional  security  for  the  lionded  debt,  on  condition  that :  he . 
Imprinement  Cou.pany  should  receive  the  bunds  purcliastd  throuvli  the  pro- 
ce  dd  of  :hese  binds  in  Men  of  the  lands  themselves.     Of  these  Iroi.ds,  #1,080,- 
000  were  purchased  by  the  trustees  of  ihe  first  mortgage  of  the  (^rand  Rapids. 
&  Indiana    Railroad   Company  and  delivered  to  theContinenral  Iniprovemeor 
t  oinpauy.  wiih  the  land  guarantee  canceled  ;    but  under  a  m  sequent  arrange- 
ment in-ide  with  the  Peniis)  ivania  Rjtilroad  Company,  these  bonds  are  now,  ae;. 
pui  chafed  through  the  tales  of  land,  converted  lut  t  incuine  bonds.    $i5l,eut> 
have  already  been  so  converted,  and  thrcngti  the  plan  adopted  al^  of  the 
reniHlniug%st  mortgage  bonds  and  their  coupons  that  a-e  purchased  tunner- 
ihe  guarantee  of  the  Fort  Wayne  Railroad  Compary,  before  the  lease  of  that 
line)  will  be  paid,  and  income  bonds  Issued  in  Itcu  , hereof. 

The  entire  #1.511.000  of  bonds  referred  to  have  I'een  purchased  with  a  por-^ 
tion  of  the  proceeds  of  18t  .8  0  a,-res,  and  there  are  now  on  hand  $547  lOJ  of< 
land  notes  and  other  assets  rec  ived  from  such  s.  le  for  tie  piu-chase  or, 
ai.ditional  brnds.  It  is  beaeved  that  ihe  reraainii  g  ands  (19.1(10  acres*  wii). 
in  connection  with  Ihe  eaniings  of  the  Grand  Ripids  Railri  ud.  enabie  it  to- 
laviffils  first  mortgage  land  grant  bonds,  and  secure  to  }  our  company  ali 
the  ativatces  requirt  d  fr^.m  it. 

-the  amount  of  SJ29.f..t^l  t;n  was  paid  into  the  «inkirg  fund  for  theredemnlioca 
of  existing  inorlgttges  1  n  the  li  es  west  of  Pititbu-gdiini  g  the  yens  '.8,7. 

The  amount  ot  beilerment  expcudi  ures  during  llieyeai  on  a  1  itiese  lines 
was  $'24-i,i4'«  113,  and  the  I'eiinsyivan  a  Company  received  on  account  thereat, 
aid  of  expenditures  previou.»iy  ni  :de,  $71T..)';5  Oi  in  betterment  secnrtiesand 
cash,  leaving  a  l>ilaixe  still  due  the  1  enusy.vanla  Company  on  thai  acco'Mit  of) 
$188,i-«6ttl,  which  witi  be  received  almost  entire  y  in  stock  of  the  Fori  Wayna? 
lioarl  and  Cleveland  i<t  P.tt^borg  bonds. 

The  bills  payable  >.l  the  l'euusylv..uia  Company  amonntcU  at  the  close  of 
the  year  ta  $2,913.(9:1  9:>. 

Ad  increase  of  equtinpint  h-iving  been  found  necessary  to  meet  the  want* 
of  the  Southwestern  Linis.  a  Car  Trust  was  created  for  this  purpose,  under 
which  1.000  bix  cars  were  aelivered  during  tbejear  to  the  Pittsburg  Ciaci*- 
n.iii  &  St.  Louis  Railway  Company,  which  c.impany  pays  all  the  liabilUa* 
thereon  as  they  ma<ure,  bting  $  til. 0(0  per  dnnuin. 

The  lreii:ht  car  equipm-ni  of  Uic  Pi  tsburg  Fort  Wayne  ,t  CI  Icag-)  R.il- 
way  being  at  the  present  lime  Insuffivient  to  meet  the  demands  of  bufiotr* 
upon  that  line,  appiic  itbiii  w-j»  made  to  that  company  to  authorize  the  hai  d- 
ingof  1. too  additional  freight  lars.  under  the  bet  1  rment  cl  use  of  tiie  lease.. 
Tills  authority  has  bien  given,  and  tlieir  constrnctioa  will  be  commenced 
forthwith.  With  these  ndditi.  n-,  and  the  renewal  of  cars  d  strojed  at  Pitts- 
burg, yi  ur  lines  west  of  Piitsbnrj  will  be  in  good  sh»?e  to  accommodate, 
th-ir  growii  g  irafflc.  and  tomiet  tne  competition  of  other  roals. 

During  the  past  year  ii  w-as  deemed  to  be  for -he  be«t  interests  r.f  your  ■ 
company,  and  of  the  IVnusjlvai-ia  Company,  that  the  latier  fh  u!d  cancl  ii«, 
b  nds  bearing  7  per  cent  g  id  interest  per  iinuura,  amouniii<g  to  >€,l-8r.i-t(lL. 
and  issue  in  their  place  bonds  to  the  amount  of  $7,0J0,UiX),  bearing  luiereM,. 
at  6  per  cent  per  aonuai. 
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At  the  same  time,  In  order  to  enable  the  Pennsylvania  Company  to  become 
the  owner  of  14,!81  shires  of  the  special  gnaranteed  stock  of  the  Piitsbare  Fori 
Wayno  &  Chicago  Railway  Company  heJd  by  your  company,  30  that  the  Penn- 
sylvania Company  could,  with  25,819  shares  of  the  same  etocli  previ- 
ously owned  by  it,  making  together  40,0f  0  shares  of  the  par  value  of  $100  per 
Bhare.  amounting  to  $4  0U0,OtXi,  deposit  the  same  as  a  collateral  security  with 
Ihe  Philadeiphia  Trust  Company,  as  trustee,  to  secure  its  bonds  to  the  amount 
Of  $3, 200. COO.  bearing  interest  at  6  p.r  cent  per  annum,  payable  quarterly,  the 
Pennsylvania  Kailroad  Company  sold  to  the  Pennsylvania  Company  Ihe  said 
14,1S1  shares  for  $!..i22.837  50,  rectiving  in  payment  thereof,  the  following : 

6,091  shares  L  uiaviile  Bridge  Co.,  at  par  $100 $509,1  0  Ot) 

8,800  shares  Little  Miami  Railroad  t;o.,  at  par,  $50  per  share 115,000  OJ 

199  Indianapolis  and  tit.  Louis  Railway  equipment  bonds,  @75 

percent U3,230  OO 

30  Erie  and  Pittsburg  Kailroad  Co.   construction  bonds,  ©80 

percent S4,0OJ  00 

355  Pittsbur;^   Cincinnati    &  St.  Louis  Railway  Co.     consoli- 
dated honils,  ©super cent  581,003  CO 

II  Pennsylvania  Company's  1st  mortgage  6  per  cent  bonds, 

©8^  per  cent 9,350  00 

Note  of  the  Pennsylvania  Company  of  four  months  232,l:jr  50 

ji.sia.fi.sr  50 

As  tlie  quarterly  interest  upon  the  special  Fort  Wayne  'stock  is  $70,0t0,  and 
the  mtximuni  iiittrest  upon  the  bonds  secured  thereby,  which  is  constantly 
reduced  as  the  bonds  are  redeemed,  is  $i8,  00,  the  difference  is  applied  quar- 
terly to  the  redemption  of  the  principal  of  the  bonds  at  pur.  'l'het;i,20u.0')0 
of  Pennsylvania  Com[)any  bonds  were  created  for  the  purpose  of  reducing  the 
floating  debt  of  that  company,  and  all  procetds  therefrom  are  so  aj>plied. 

By  'he  operations  of  ihis  tiust,  the  interest  maturing  quarterly  upon  these 
bonds  will  be  paid  out  of  th'j  dividends  received  on  the  Fort  Wayne  stock, 
and  the  principal  of  the  bonds  will  be  extinguished  within  twentv  yeais, 
leaving  the  ownership  of  the^tock  as  an  asset  in  the  hands  of  the  Pennsyl- 
vania t^ompany.  '» 

SU41.MAUY  OF  LTNE3  DIRKCTLY  OPER.VTED  EAST  AND  WE3T  OF 
PIl'TSUURG. 

Gross  earnings, all  lines,  from  traffic,  l'fl7...:   $54,l'9,7JO  .3.S 

Gross  expense-,  excluding  rentals,  inttrest,  dividends,  &c  Mfi2'i,3ii*  4) 

Showing  net  earnings $20,1)7,-190  91 

Freight  Traffic. 

No.  of  tons.         No.  tons  1  mile. 

AUlinescastofPittsbarg  and  Erie 1S,)0'.,711  2,180,451,888 

All  lines  west  of  Pittsburg 14,870,381  1.45J,7ii?,'-31 


3:i,2;6,C95 
Passenger  Traffic. 

No.  of 
Passengers. 

All  lines  east  of  Pittsburg  and  Erie 1 3,0O7,'?3-J 

All  lines  west  of  Pittsburg  7,753,li3 


3,640,S2J,ol9 

No.  of  Pas- 

eengtrs  1  mil-'. 

8)8,7:2,730 

i244,3)4,440 

20,7ii0,95o  513,0:17,170 

In  addition  tn  the  lines  directly  operated  by  the  Pennsylvania  Railroad  east 
of  Pittsburg,  the  results  of  which  are  shown  in  the  tables  to  which  your  atten- 
tion has  been  called,  the  following  roads  are  controlled  eitber  through  the 
direct  ownership  of  Iheir  stock  or  otherwise. 

They  are  worked  in  harmony  with  ynir  general  system,  but  through  their 
own  organizations,  and  contribute  large'y  to  the  tr,ifiic  and  revenue  of  the 
main  line. 

EMPIRE  TR.VNSPOKTATIOy  COMPANY. 
The  fast  freight  lines  owned  by  the  iimpire  Transportation  Company  her--- 
tofore  wonting  over  your  system  of  roads  to  and  from  Western  points  via 
Erie  and  Philadelphia,  Baltimore  and  New  York,  was  purchased  by  your  Com- 
pany October  17,  1S77,  and  the  business  of  that  organization  will  be  continned 
in  the  future  under  the  title  of  the  "Empire  Line.'  Through  the  facilities 
furnished  by  this  orgauizat'on.  a  large  bu-iness  reaches  your  roads  from 
Western  lines  not  C/ntroiled  by  yon,  which  otherwise  would  seik  other 
Channels.  Under  the  arrangement  made,  your  company  pitd  the  Empire 
Transportation  Company,  in  car  trust  certificates,  gi,ti50,00j  for  its  ordinary 
freight  equipment,  consisting  of  2,704  box  cars,  2(Ki  stock  cars,  lOO  gondola 
cars,  and  40j  rack  cars,  in  all  3,4:0  cars ;  also  $900,000  in  like  certificates  for 
its  oil  catrying  equipment,  embracing  1,308  tank  cars.  It  also  purchased  all 
(hepier  and  depot  pri  periy,  eh  ips,  ofllces  and  ma'eiial  for  repair  and  con- 
etrnction  of  cars  belonging  to  the  Emp'rc  Transportation  Company  for  the 
fum  of  #450,000,  which  was  paid  for  in  securities  owned  by  your  company. 
Under  the  arrangement  as  to  car  irust  certificates,  your  company  has  ten 
years  in  which  to  pay,  in  quarterly  instalments,  the  $1,050,0  0,  and  eleht  years 
jn  which  to  pay  the  $900,'  00,  six  per  cent  interest  on  the  amounts  due  being 
paid  quarterly.  The  amount  required  for  interest  and  ins  almeni.s  of  prin- 
cipal is  met  by  a  portion  of  the  sums  which  your  company  has  her,;tofore  paid 
for  the  use  of  ihis  >  quipment  and  the  services  rendered  in  connection  with  it, 
while  under  the  plan  consummated,  your  company  will  at  the  end  of  the 
terms  named,  be  the  absolute  owners  of  the  property.  It  is  believed  by  your 
board  that  the  atrangemcnts  made  for  the  purchase  of  the  Empire  cquinmrnt 
and  facilities  will  be  productive  of  beneficial  results,  and  that  the  increased 
revennes  resulting  therefrom  will  provide  for  the  payment  of  the  equipment 
much  within  the  time  speciiled  in  the  obligations  of  your  company. 

No  fast  freight  organization  not  owned  by  your  company  now  remains  upon 
your  lines. 

Under  the  several  car  trusts  which  have  been  created  by 
your  company  since  February,  1875,  8,500  eight-wheeled 
coal  car^  have  been  placed  upon  youi  lines  cast  of  Pitts- 
burp,  and  1.0  Obox  cars  on  your  Southwestern  lines.  The 
cats  for  your  lines  east  of  Pittsburg  represented  a  cost 

of $1,949,C00 

Those  west  of  Pittsburg MS^OOO 

Total $9  484  000 

Of  which  there  have  been  paid  up  to  Dec.  31, 1877:  ' 

On  account  of  lines  east  of  Pittsburg $165  000 

West  of  Pittsburg '        18  COO 

Total  433  00^ 

Leavirg  outstanding  at  that  date tFoOilioo 

In  addition  to  the  portion  of  the  principal  thus  paid,  the' rentVl  upon 'the 
equipment  has  been  paid  quarterly.  The  aggregate  amount  now  rvQuind 
annually  of  jour  company  is  $3j9,884  64,  -K-hith  is  cliarged  to  expenses  The 
company  by  thi- plan  save*  the  amount  which  would  be  otlierwise  paid  f-r 
car  servire.  If  Ihe  equipment  us.  d  helonged  to  ether  parties,  and  ui'on  the 
termination  of  Ihe  trusts  this  company  will  own  the  cars  without  any  increase 
of  Its  construction  and  equipment  account  by  rea  on  of  their  acquisition 

your  attentin  has  aire. dy  bicn  directed  in  this  report  to  the  outbreak  at 
Pittsburg  (  n  July  iP,  causing  the  entire  suspension  of  ilia  freight  traffic  at  that 
point  for  a  perioo  of  lu  days;  in  addition  to  ihe  great  loss  of  revenue  therehv 
Bustalned  by  Ihe  romnany,  millionsof  dollars' wor  h  (f  valuable  nrooerivwns 
totally  destroyed  by  (ire.  "^    k>..  j  ,,„o 

111  this  destruction  v  ere  included  104  locomotives,  46  passenger  cars  and  nofi 
freiglit  cars,  the  whole  loss  aggregating  ah-  ut  $J,(()0,0,10  In  aSdition  thereto 
theactual  revenue  lost  by  the  company  through  this  stonnao-e  of  its  truffle  i» 
cslimatcd  at  $l,(i(io,COO,  and  tlie  value  of  the  merchandise  in  Transit  destrm-ed 
at  from  $1,(U  0.000  lo  Jl  600,!X)0.  In  addition  thereto,  SO  passenger  and  Ml 
freight  cars,  together  with  I  heir  contents  and  valuable  buildings  belon^-ino- to 
your  Western  lines  were  desirovod,  acd  a  hirge  amount  of  property  beloniTini' 
to  rntsiric  companies  and  individuals  including  the  large  erain  elev«fm-n7 
Pittsburg,  Ro  Ihat  Ihe  entire  loss  will  probably  exceed  J5  000  oixi        '^"-'°'"'  »' 

111  accordance  with  Ihe  laws  of  Peun6yl\ania.  suits'  are  being  Instirnterl 
against  the  County  of  Allegheny  to  rec.  ver  the  damages  thus  sustained  bv 
yourCompany.  and  by  other  companies  and  individuals,  and  no  doulit  is  eii- 
tertnined  that  the  amounts  found  to  he  due  will  be  recovered  Pending  the 
Bettlement  of  these  claims,  your  Boaid  has  not  deemed  it  expedient  to  re'duce 
On  your  books  the  value  of  the  property  destroyed.  reauci. 


Your  Board  advise  Ihat  there  shall  be  appropriated  from  the  net 
earnings  of  the  Company  the  sum  of  $10).00J  per  month 
commencing  May  1,  IS!.-",  which  sum  shall  be  deposited  in  a 
satisfactory  trust  compmy  in  t!ie  city  of  Philadelphia,  if  arrangements 
can  lie  so  made  which  will  be  approved  by  Ihe  Board,  wilh  which  shall  be 
associated  two  competent  and  rcponsible  shareholders,  as  trustees  under  a 
special  trust,  having  for  its  object  the  purchase  from  lime  to  lime  of  the 
bonds  and  shires  of  other  companies  whxh  are  guaranteed  by  the  Penn- 
sylvan'a  Railroad  Company,  and  also  tlie  bonded  debt  of  the  Pennsylvania 
Compmy,  except  that  portion  of  the  Pennsylvania  Company's  bonded  debt 
Ihe  retirement  of  which  is  already  provided  for  by  the  special  trust  of  that 
Company  hereinbefore  stated.  1  he  purpose  being  to  ultimately  rcluce  all 
the  liabilities  above  referred  to,  the  trust  to  be  in  such  form  as  your  Board  of 
Directors,  under  the  advice  of  competent  counsel,  may  find  to  be  best  adapted 
to  protect  and  promote  the  interests  of  the  stockholders. 

lor  the  amount  of  $1,200,000  per  annum  so  appropriated  from  the  net  earn- 
ings to  the  tru;t,  and  such  portion  of  Ihe  sura  that  may  he  expended  annu- 
ally for  construe  ion  and  equipment  purposes  as  will  complete  the  amount  of 
two  percent  per  annum  upon  your  capital  stock,  to  wit,  $177,404,  the  sh.-ire- 
holders  to  be  enlitb  d  to  receive  annually  scrip  equivalent  to  a  dividend  of  $1 
per  share  redeemable  at  the  option  of  the  Company,  bearing  interest  at  four 
per  cent  per  annum,  payable  soini-nnuually,  and  in  addition  thereto  the 
balance  of  the  net  earnings  in  cash. 

The  income  of  the  tiu^t  to  be  apiilied  — 

1.  To  the  necessary  expenses  of  Ihe  trust. 

2.  To  thepaymentof  interest  u  on  the  scrip  so  issued  to  the  shareholder =,  and 
:  d.   10  the  purch-ise  from  time  to  time  of  the  outstanding  guaranteed  and 

other  obligations,  as  before  stated. 

The  principal  sum  of  the  entire  fixed  obligations  of  your  Company  upon 
leised   lines,  and  giiaanteed  securities,  coveiing  3,.05  miles  of  well-located 
raiiw.iy  Hues  and  408  miles  of  canal  thjt  are  valuable  to  your  owa  works,  may 
be  stated  as  follows: 
United  New  .Jersey  Itiiilroad  and  Canal  Company,  including  r.ll 

companies  in  which  it  wjis  concerned  as  a  guarantor $47,;305  675  00 

Pennsylvania  Railroad  Company: 

All  lines  east  of  Pittsburgh  a  id  "Erie 35.450,2(10  66 

All  lines  west  of  littsburgh  and  Erie 95, 3j'',. 351  45 

$17*.01  ,293  11 
Bonded  indebtedness  of  the  Pennsylvania  Company 7,000,0  0  00 


$180,016,293  11 
Deduct  amount  of  bonds  redeemed  and  in  sinking  fund 4, 5t 0,000  01 


$150,51ll,-293  11 


The  balance  of  these  fixed  liabilities  is 

The  average  an-ii  il  inter  st  and  guarantee  thereon  is  7  4-10  per 
cent,  or  in  rtiund  numbers     $13,4CO,003  (0 

To  meet  this  obligation  the  net  earnings  for  1877 
from  the  Western  lines  were $7,26'),557  (  9 

From  all  lines  cast  of  Pittsburg  antl  Erie,  after 
paying  interest  on  the  debt  of  the  Pennsylvania 
Railroad  Company,  and  rental  of  its  branch  lines 

worked  at  their  cost,  for  the  same  period  10,8  4,83:1  19 

18,114,30  23 

Leaving  a  surplus,  based  u:;on  the  earnings  of  1377,  of $',714,890  58 

to  mtct  the  instalments  to  the  proposeo  trust,  incidental  liabilities  of  tlie 
v.-irious  companies,  aud  cash  dividends  upon  the  capital  stock  of  the  Pennsyl- 
vanii  Railroad  ('ompany. 

If  the  general  plan  proposed  by  the  Board  shall  be  approved  by  Ihe  share- 
holders. It  would  ultimately  result  in  the  prtctical  ownership  of  all  the 
lea«ed  lines,  or  their  assets  and  guaranteed  liabilities;  and  as  the  scrip  or 
debenture  issued,  bearing  4  per  cent  interest,  would  be  redeemable  at  the 
option  of  the  company,  it  would  be  released  from  the  necessity  of  raising 
large  sums  of  money  to  meet  maturing  indebtedness.  If  the  same  plan  were 
further  continued,  after  the  liabilities  above  staled  had  been  so  reduced  to  a  4 
per  cent  basis,  the  company  could  al'o  reduce  its  own  bonded  debt  to  the 
same  basis;  and  if  this  is  done  it  would  then  be  enabled,  by  the  same,  or  even 
a  less  coiitr.bution  lo  the  fund,  to  pay  off  the  scrip  indebtedness  which  it 
liad  created,  and  the  final  result  would  be  that  all  your  property  would  \>e 
held  by  you  practically  free  from  lionded  debt  and  liabilities  and  would 
embrace  3,912  miles  of  well-equipped  railway  and  408  miles  of  canal,  control- 
ling a  large  trafllc,  and  upon  which  it  ougbt  always  to  earn  for  you  reliable 
dividends.  The  comp  iny  would  be  greatly  relieved  through  the  operations 
of  the  trust,  and  the  net  earnings  over  the  2  per  cent  represented  by  the 
scrip  could  be  devoted  each  six  months  10  cish  dividends  to  the  sharehold- 
ers. Should  it  be  deemed  advisable  during  the  operation  of  Ihis  trust,  it  is 
believed  that  the  improved  financial  condition  of  this  company  might  enable 
it  to  place  the  amount  of  its  prisent  bonded  debt  at  a  gieatly-rednced  rate 
of  interest. 

To  illustrate  the  working  of  the  trust,  an  appropriation  of  $1.200,OOD  per 
an'>um  for  a  period  of  thirty  years  would  enable  it  to  own  for  the  sharehold- 
ers, through  the  purchase  of  guaranteed  stocks  and  bonds  at  rales  yielding  7 
per  cent  revenue  to  the  trnst,  and  throush  Ihe  accretions  thereon,  nfter  pay- 
ing interest  on  the  scrip  issued  to  the  shareholders  out  of  the  trust  fnnd,  not 
less  than  $73,000,0  0.  If  the  securitiis  referred  to  could  bo  purchased  at  rates 
yielding  8  per  cent  to  the  trust,  the  .  it  would  own  at  the  end  of  the  same 
period  $94,0  0,000. 

This  computation  is  based  on  the  difl;irence  between  the  rates  of  interest 
paid  on  the  money  used  in  the  puicbase  of  the  securities  and  the  earnings  of 
the  securities  themselves;  but  ihe  fund  will  be  largely  increased  by  the  pur- 
chase of  these  securities  below  par.  If  the  average  price  of  purchase  were  15 
percent  below  par,  then  the  fuud  on  the  7  per  cent  basis  would  be  increased 
to  $81,000,000  and  on  the  8  per  cent  basis  to  i]0S,r0).C00. 

The  cost  of  tlief  e  securities  to  the  shareholder.s  would  have  been  $35,000,000, 
for  which  they  would  hold  scrip,  and  upon  which  they  would  be  paid  interest 
every  six  months  at  the  rate  of  4  per  cent  per  annum  out  of  the  trust  fund. 
As  the  last  year  of  the  trust  shows  an  accumulation  equivalent  to  about 
$4,500,000,  afler  the  payment  of  interest  on  all  scrip  issued,  it  will  be  seen 
that  with  its  continuance  and  its  annual  accretion,  it  will  require  a  very  lim- 
ited term  to  accomplish  the  resu  ts  staled. 

The  form  of  scciiriiy  which  it  is  proposed  to  give  to  Ihe  shareholders  is  very 
similar  to  that  which  has  been  created  by  many  of  the  English  railways,  as  a 
representation  of  c  ipital,  and  is  known  as  a  terminable  debenture,  and  which 
is  cnsidered  a  satisfactory  security. 

It  will  be  seen  from  a  careful  examination  of  the  plan  proposed  thtt  its 
rcBU  ts  to  the  shareiiolders  would  be  to  make  their  entire  property  more  secure 
undtr  its  existing  obligations;  give  greater  security  in  Ihe  future  for  Ihe 
payment  of  regular  dividends,  and  place  an  appreciating  value  upon  the  entire 
capita]  slock  of  the  company. 

Your  Board  would  therefore  recommend  to  Ihe  favorable  action  of  the 
eliai-eholders  the  resolution  appended  to  this  rcjiort. 

The  "rneral  account  of  the  Treasurer,  with  a  complete  list  of  the  stocks  and 
bonds  held  by  the  company,  rnd  also  the  general  and  Income  accounts  of  ihe 
Pennsylvania  Company,  and  the  Pittsburg  Cii.cinnati  &  SI.  Louis  Railway 
Company,  are  hereto  annexed.  The  reports  of  Ihe  Comptroller  and  Gencriil 
Manager  will  be  published  in  connection  Willi  this  report,  in  pamphlet  form, 
for  the  use  of  tlie  stockholders,  and  will  show  in  detail  the  results  of  the 
operation  of  your  lines. 

The  Board  desire  lo  express  their  acknowledgments  to  the  officers  of  the 
company,  on  whom  the  evems  of  the  past  year  devolved  exceptional  labors 
and  responsibilities  and  to  Ihe  empliyes  who  remained  faithful  in  Ihe  dis- 
charge of  their  duties.    By  order  of  the  Board. 

THOMAS  A.  SCOTT,  President. 

Resolved,  That  the  creation  of  a  trust,  having  for  its  object  Ihe  purchase 
from  time  to  time  of  the  bonds  and  shares  of  other  companies  which  are 
guaranteed  by  the  Pennsylvania  Railroad  Company,  and  also  of  the  bonded 
debt  of  the  ptnnsylvania  Company,  be  and  it  is  hereby  approved;  and  Ihat 
Ihe  incoming  Boaid  of  Direciors  be  and  tney  are  hereby  instructed  and 
autli  rized  to  lake  such  aeiion,  under  the  advice  of  counsel,  as  mny,  in  their- 
judgment,  be  lawful,  necessary,  and  best  adapted  to  create  such  trust  and  to' 
accomplish  the  objects  for  which  it  is  designed. 
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riiiliulolpliia  &  Ki-io  Ilailrond. 

(Km-  the  ytar  ending  December  31,  1S77). 

The  Pre»idenl'»  report  eays  : 

Tlie  ont'-million  loan — Suubury  and  Erie  seven  per  cents — 
malared  October  1,  1877;  tU«  same  lias  been  extended  twenty 
Tenrii,  ty  agreement  with  the  holders.  The  amount  of  this  loan 
has  been  re(liice<l  to  $076,000  by  the  cancellation  of  twenty-four 
bouds  for  |;  1,000  each. 

The  statement  of  the  operations  of  the  road  during^  the  past 
year  shows  that  there  have  been  $379,930  expended  for  new 
material,  which  has  been  charged  to  the  maintenance  of  way  or 
expense  account  ;  included  iu  tuis  expenditure  is  54  74  100  mileH 
of  steel  rails,  mailing,  with  amount  noted  in  last  report,  ISO 
6C-100  miles  of  steel  rails  now  upon  the  roadway.  The  loss  by 
the  riots  iu  July  was  $.51,371.  This  loss  is  estimated  by  com- 
parison of  the  net  earnings  in  July,  1877,  with  those  of  July, 
187«  : 

The  net  earnings  in  .Julr,  1S76,  were  $68,525 

The  not  carulujis  In  Jaly,  l(i77,  were f>953 


Showing  a  decrease  of $51,371 

No  loss  was  sustained  other  than  the  interruption  of   business. 

The  road  is  now  in  efficient  working  order  and  steadily  improv- 
ing, reflecting  credit  upon  its  officers  and  employes. 

The  business  of  the  past  year,  though  showing  a  decrease  in 
earnings,  when  compared  with  the  Centennial  year  (1870),  has 
been  of  a  very  favorable  character.  The  local  tonnage — the  true 
basis  of  prospeiity  on  all  roads — shows  an  increase  over  previous 
years. 

The  detailed  operations  of  the  road  are  as  follows  : 

GROSS  KABNIN09. 

Freight  fS,l«S.69 

Passenger 872.362 

Express 36.6!I4 

Halls 30.S115 

UlsceUaneoaa U48i« 


OBOM   EXPENSES. 

Conducting  '.rausportution..  $550.00!) 

Motive  power SIJS  740 

MainloDance  of  cars ar.y,!f.3I 

Maintenance  of  road 5QU,il4o 


Net  earnings. 


$!,n4'),6i7 
$1,12  i,"" 


b6S 


$3,172,992 
Becetptaper  mile  of  road...     $n,ul7 

GENERAL   INCOME  ACCOUNT  FOR  YEAR  ENDING   DEC.   31,  1877. 

♦Total  operating  rarnlngg J.3,172.992 

Total  operating  expenses S,01'J,ti87 

Netcarnings $1,123,365 

Add  receipts  from  rente,  etc 3,123 

Total  revenue $1,126,490 

Deduct  — 

Amount  paid  for  maintenarce  of  organization $=,000 

Amount   paid  for  Interest  on  equipment   famished   by 

lessee 239,189 

Amount  paid  drawback  to  Allegheny  VsUey  Kailroad,  for 

which  this  l.'o.  has  received  A.  V.  income  bonds..  43,174 

Amount  paid  advertising  coupons 9t> 

292.460 

Balance,  net  revenue,  applic^hle  for  the  payment  of  interest  on 

bonded  debt  and  otlier  "b)i£rations  of  this  company $*34,029 

Deduct  interest  and  premium  and  exchange 1,098,215 

Balance,  being  the  deficiency  afier  charging  all  expenses,   interest 
on  oi)ligations,  except  Interest  on  the  preferred  stocls 854,185 

*  The  statement  of  earnings  and  expenses  herewith  submitted  are  those 
received  from  the  lessee. 

St.  Louis  &  San   Franchco. 

(From  Se2)t-  7,  1876,  to  Dee.  31,  1877.) 

From  the  first  annual  report  of  this  reorganized  company,  the 
following  is  condensed  :  The  Company  was  organized  Sept.  7, 
1870,  under  Chapter  37,  Article  7,  of  Wagner's  Statutes  of  Mis- 
souri, with  a  capital  stock  of  $3.5,000,000.  Common,  $10,500,000  ; 
preferred,  $10,000,000;  first  preferred,  $4,500,OCO. 

The  railroad  extends  from  the  town  of  Pacific,  thirty-seven 
miles  west  of  the  city  of  St.  Louis,  to  Seneca,  on  the  western 
boundary-line  of  the  State  of  Missouri,  a  distance  of  293  miles. 

It  was'  Inrmerly  owned  by  the  South  Pacific  Railroad  Company, 
which  placed  a  mortgage  on  the  same,  to  secure  a  series  of  six 
per  cent  gold  bonds,  known  as  the  First  Mortgage  Railroad  Land 
Grant  Construction  Bond  of  the  South  Pacific  Railroad  Company 
of  Missouri,  ot  which  there  are  now  outstanding  $7,194,500. 

On  the  28tli  of  October,  1870,  thai  company  sold  its  railroad 
and  lands  to  the  Atlantic  &  Pacific  Railroad  Company,  which  com 
pany,  having  Buffered  default  in  the  payment  of  its  interest  on 
bonds  issued,  was  sold  in  foreclosure  and  purchased  by  Wm.  F. 
Buckley,  on  the  7th  day  ot  Saptember,  1876,  and  by  him  con- 
veyed to  this  company  on  the  2d  day  of  November  following. 

By  this  purchase,  this  company  became  the  owner  of  the  fran- 
chises of  the  South  Pacific  and  Atlantic  &  Pacific  Railroad  Com- 
paniei),  and  about  055,000  acres  of  land  covered  by  the  South 
Pacific  mortgage,  and,  approximately,  306,000  acres  of  land  known 
AS  the  Atlantic  &  Pacific  Land  Grant, 

[A  full  ace  'uut  of  the  scheme  of  organization  was  published  in 
the  CniiosKi.B,  vol.  35,  p.  383.] 

Ot  the  new  bonds  there  have  been  Issued  under  the  scheme  of 
OTganizAtion  : 

Of  series  "A,"  at  par,  for  cash $31.3,000 

Of  series  "  B,"  in  exchange,  as  above 2,673.600 

Of  ecries  "C,"  Inex.  hanae,  as  above 2,271,000 

Which,  toeethcr  with  the  issue  of  the  South  Pacific  bonds  of 

$7,191,5(10  malje  the  total  bonded  indebtedness  of  this  company.. $12,432,000 
Bearing  (at  the  present  rate)  an  annual  interest  of  8519,3.0  gold. 

There  are  still  outstanding  and  unexchanged  of  Atlantic  & 
Pacific  Land  Bonds  $70,.500;  second  bonds,  $23,.500  ;  incnme  bonds, 
.$6,500 ;  blue  or  scrip  bonds,  $3,600  ;  scrip  for  bonds,  $3,859  ;  pre- 
ferred stock,  $493,900 ;  common  stock,  $641,100. 

The  following  is  an  exhibit  of  net  cash  receipts  from  all  sources, 
and  the  disbursements  thereof,  from  date  of  organizition  to  Dec. 
1,  1877  : 


JltcelpU: 

"A"bond«  sold ISOLgfll 

Not  earnings OJI.OM 

Total  not  cash  received ...51.SU,>T8 

IHtbunemtnU  : 

Conpons,  rentals  and  miscellaneons $575,7(1 

To  receivers  of  Atlantic  *  Paclflo $261,100 

Redemption  Atlantic    £    PaclUc  eecurltlei  held    by  this 

company  as  assets... 931,095 

^  48J.1«5 

Old  Soah  PaciAc  conpone 80t 

$ilo91J» 

Onhindin  New  Yorfc $179,177 

On  hand  In  St.  Luuis 12,770 

; 191,247 

$l,252,q78 

By  the  above  exhibit,  it  will  bn  seen  that  this  company  has 
expended  from  its  net  earnings  $184,080  33  on  accoijnt  of  obliga- 
tions prior  to  its  organization,  which,  it  was  intended,  Hhould 
have  been  met  by  sale  of  its  "  A  "  bonds. 

For  the  conducting  of  our  business  of  $1,323,943  76,  during  the 
year  1877,  over  323  miles  ot  road,  we  have  been  obliged  to  pay 
the  Missouri  Pacific  Company  the  sum  of  $303,472  98,  over  37 
miles  of  road,  this  company  furnishing  its  own  rolling  stock. 
Every  effort  has  been  made  (without  avail)  with  the  officers  of 
the  latter  company  to  reduce  such  payment  to  a  reasonable  sum, 
and,  as  a  final  resort,  suits  have  been  instituted  to  determine  the 
amount  we  should  pay  as  toll  under  the  law. 

Practicil  surveys  hitherto  made  indicate  the  probable  maximum 
cost  (embracing  right  of  wav)  of  constructing  a  road  between 
such  points  at  not  exceeding  $1,000,000. 

For  future  business,  if  not  for  the  business  at  present  enjoyed, 
an  independent  road  to  St.  Louis  seems  to  be  a  necessity.  The 
local  bujiue.'S  it  would  develop  would  doubtless  maintain  it,  leav- 
ing the  amount  now  annually  paid  the  Missouri  Pacific  Railroad 
Company  of  $308  000  applicable  to  its  construction. 

It  is  with  pleasure  that  we  inform  you  that  your  road  has 
earned  ra  re  than  enough  to  pay  all  its  interest  obligations  during 
the  past  year,  and  that  we  are  prepared  to  redeem  $50,000  of 
the  South  Pacific  bonds  from  money  derived  from  the  sale  of 
lands. 

COMPARATIVE  STATEMENT  OF  GROSS  EARNISOS,    EXPENSES    AND  HKT  EARSINaS 
poll   TEARS    187T  AND   18T6. 


Oroes  Earnings. 
1877 

Freight $I,0j3,909 

Cnssenger 530,242 

Express 27,024 

Mail 27,09ii 

U?nt 2.590 

Miicelianeous.. .        13,079 


Totals... 
Earnings        i)er 
mile  of  railway 


$l,'i23,913 
$1,018 


Grosi  Expenses. 

1876.                                              1677.  1676. 

$ii5J,775    Transportation $11(1,039  $111,899 

2i»,«7    Motive  power HS,i)68  lf4,8Tl 

24.193    Maintenance  of  way.  213,133  308,896 

32.365    Maintenance  of  cars.     60,049  49,231 

3,546    General  expenses...     43,821  72,712 

107,518 

I     Totals $584,816  $697,612 

$1,372,668  I  Per  cent  Of  earnings      4417  60'81 


$4,194 

1877.  1S!6. 

Netcarnings $7S9.K6  t6«,047 

Net  earnibga  per  mile  of  railway  2,260  2,088 

GENERAL  ACCOUNT,   DtCEHBEB  31,  1877. 

Franchises  and  properly $26,734,718 

Assets: 

Cash  on  hand $178,477 

Bills  receivable J7.98 

.Supplies  on  hand,  due  from  other  railroads,  etc 12,770 


$26  913,924 

Stock  $21,289,608 

Bonds: 

BondsA  $31?,0C0 

•Scrip  for  Bonds  A 6,840 

$319,840 

Bonds  B  $1,673,500 

•Scrip  for  Bonds  B 7,792 

Bonds  C     2,271,6(0 

•icrip  for  Bonds  C 6,649 

Total  bonded  debt 

For  fire  insurance,  premium  due  in  1878  and  1678 

Premium  on  gold. 


2,681  292 


2,277,8  i9 


Outstanding  coupons,  including  those  due  January  Ut,  1879. 
balance  of  income  account  to  this  date 


5,278,961 

6,000 

3,311 

2!2  089 

143,933 

$26,943,9U 

'Fraction  il. 

Union  Pacific  Railroad. 

{For  the  year  ending  December  31,  1877.) 
Tlie  annual  report  furnishes  the  following  :    The  number  of 
miles  of  railroad  in  operation  is  1,043  2-5  miles. 

Gross  earnings  (exclusive  of  Omaha  bridge) $12,173,903 

Operating  eipeuses  (including  taxes) ..  5,273,421 

Surplus  earnings $7,199,768 

The  operating  expenses  were  43  28100  per  cent  of  the  earn- 
ing.^.  The  disbursements  for  interest  and  dividends  for  the  year 
1877  were  as  follows  : 

Interest  on  first  mortgage  bonds ^^*S^*iQrt 

Interest  on  land  grant  bonds  •  ?«  «  ^ 

Interest  on  sinking  fund  bonds 1,185,010 

Toisl  Intereet •I'HS'iiS 

Quarterly  dividends  on  etock >,98g.gB0 

Totalinlerest  and  dividend* $6,281,710 

The  funded  debt  of  the  company  was  reduced  by  sinking  funds 

and  land  sales  $378.00.). 
The  earnings  and  exuenses  for  the  years  1876  and  1877  compata 

as  follows  : 

Gross  earnings  $12,8i«,8l»  $I2,ra,2b3 

Operating  expenses  5,268211  6,i73,42l 

'        Surplus  earnings |:,81S,64T  $7,l«9,T9a 
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Percentage  of  expenses 40  85-100  42  58-103 

Gross  earnings Decrease  $J13,65» 

Operating  expenses Increase       f.810 

Borplus  earnings Decrease  $4 18,f  S 

Percentage  of  expenses Increase    1  in-IOO 

The  decrease  in  passeafrer  earnings  for  the  year  1877  was  $707, 
845  less  than  1876,  being  16  43-100  per  cent.  This  large  decrease 
is  attributable — 

1.  To  the  Centennial  held  in  1876. 

2.  To  the  failure  of  the  crops  in  California  last  year,  which 
paralyzed  business  throughout  that  State,  and  temporarily  checked 
westward  emigration. 

The  increase  in  the  freight  earnings  in  1877  was  f293,5o7  over 
1876,  beiDfr  4  2  100  per  cent. 

The  increase  of  freight  is  derived  principally  f'om  the  local 
businefs  of  the  road,  which  is  growing  very  rapidly,  the  cattle 
trade  alone  advancing  with  rapid  strides  toward  being  the  most 
important  traffic  of  the  company.  The  livestock  shipments  the 
current  year  show  an  increase  of  nearly  100  per  cent  over  those 
of  1876." 

The  Government  business  incluied  in  the  gross  earnings  shows 
a  decrease  in  passengers  of  $13,179,  being  3  25100  per  cent,  and 
an  increase  in  freight  of  $69,636,  being  31  14-100  per  cent. 

The  percentage  of  operating  expenses  in  1877  shows  an  increase 
of  1  40  100  per  cent  over  1876.  This  increase  arises  from  the 
large  quantity  of  steel  rails  laid  during  the  year. 

The  following  renewals  of  track  have  been  made  during  the 
past  year  :  11,4.52  tons  of  steel  rails  ;  5,489  tons  of  iron  rails  re- 
rolled;  377.504  pine  ties  ;  93,939  hard- wood  ties. 

The  expenses  for  the  same  were  : 

1876.  1877.  Increase. 

Ralls 849%I58  tStS.SSS  tV.UO 

Ties 2!n,024  Sn,ti69  26,641 

Total $r8ti,I8J  S89I,-2i7  $W',045 

The  policy  of  the  company  is  to  substitute  steel  rails  for  iron 

as  fast  as  it  can  economically  be  done,  the  company  beside  having 

other  use  for  the  iron  rails  taken  up. 

The  present  amount  of  steel  rails  in  track  is  193  miles. 
Daring  the  past  year  the  amount  expended  for  construction  has 

been  $239,479. 

lOLLINQ  STOCK. 

The  following  new  cars  were  added  to  the  rolling-stock  of  the 
company  :  43  box  cars,  2  small  baggage  cars,  4  outfit  cars,  1  oil 
tana  car.  The  equipment  of  the  road  now  consists  of  168  locomo- 
tives, 169  passenger  and  baggage  cars  and  3,107  freight  cars. 

The  increasing  freight  business  requires  more  carp,  and  the 
company  have  contracted  for  350  box  cars,  to  be  delivered  early 
in  the  spring. 

For  the  same  reason,  more  motive  power  is  needed,  and  ten 
locomotives  have  already  been  contracted  for, 

CO.^L    MINES. 

The  production  and  cost  of  the  coal  mined  by  the  company  for 
the  years  1877  and  1876  compare  as  follows ; 

Average  cost 

Tons.  Cost  of  Mining.  per  ton. 

iSn 875,180  $31^,131  *1  13'4 

87<l a6t,771  375,5-W  1  4l>ii 

crease ..    io,';03 

crease $63,389  o'gsii 

The  decrease  of  28^  cents  per  ton  in  the  cost  of  mining  has 
resulted  in  a  net  saving  to  the  companv  in  last  year's  operations 
of  $78,361.  ■  ^ 

The  Bales  of  coal  for  private  use  compare  as  follows  : 

_  Average 

Tons.  Amount.  ptT  ton. 


Detroit  &  Miltrankee. 

{For  till  year  ending  December  31,  1877.) 
Mr.  C.  C.  Trowbridge,  Receiver,  makes  his  report  for  the  year 

18T7,  from  which  we  have  the  following  : 

The  equipment  consists  of  30  line  and  4  switching  engines;  37 

paeserger,  7  combination  and  9  mail  and  baggage  cars;  340  box, 

134  flat  and  11  way  car.< ;  1  pay,  1  auxiliary,  2  bridge  repair  and  1 

boarding  car. 

EARNl.NGS. 

1877.  1S76. 

Pifsengers $3  7,147  $339,661 

Freight 6-«.16)  573,245 

Mails  and  sundries .36.8^2  SU.BilT 

4,!(.6  4.848 


Kents. 

T'tal |9J.S1Ji 

Working  espenses 749,7:i(i 

Taxes  and  lusarance  41,0i<2 


ISTT 9.'.i59 

lS-,6  .65.04* 

Increase *27,S47 


$5-8,3v7 
423.687 
151,610 


$«  26  6-10 
6  51  4-10 


TLis  business  is  rapidly  growing  and  promises  to  be  an  important 
source  of  revenue  to  the  company.  It  is  pleasing  instate  that  the 
long-pending  suit  of  Thomas  Wardell  against  the  company  has  at 
last  been  decided  in  our  favor  in  the  Circuit  Court  of  the  United 
States  for  the  Southern  District  of  Nebraska,  and  the  company 
has  thus  been  relieved  from  this  most  extortionate  contract. 

OMAHA   BniDGE. 

The  earnings  anl  expenses  of  Omaha  Bridge  were  as  follows: 


„                                                   1376.  1817. 

Earnings $4f-2,S62  $47.).a73 

Total  expenses 2iB,498  276,671 

Snrplas SJ56,,364  $19o,6i)S 

Interest  on  bonds  and  Ijonds 

redeemed. 276,006  233,635 

Deficiency 19,7ii  .'>7,053 

LAND   SALES. 

The  sales  of  land  compare  as  follows : 


Increase. 
8    .. 
52i;2 


1878. 
1877. 


Acrts. 

Amount 

125,905 

$«5,5t0 

09,015 

343,-68 

Decrease. 

$7  569 

$-.9,762 


Average 
per  acre. 


4  98 
$2  01 


Increase » 

Decrease M,S89  31,ii2 

The  sales  during  the  first  six  months  of  1877  were  quite  small, 
owing  to  the  dread  of  the  gra.sshoppers,  which  destroyed  almost 
the  entire  crop  of  ]870. 

The  land  grant  bonds  outstanding  Dececnber  SI,  1877,  were $7  321  030 

There  are  in  tbelundeof  thecooipany  land  contracts  bearin"  interest    '      ' 

and  casL —  '^ 

Contiacts $3,0'^n.ll7 

Cash 406  035 

3,415,152 

Leaving  to  be  providel  for  by  future  sales $3  808.847 

The  company  has  on  hand,  still  unsold,  10,764,947  acres  of  val- 
uable farming,  grazing  and  mineral  lands. 


Total 


$7' 5.8  8 


$977,455 
841.440 
4i,724 

$885,165 

$92,983 
90  55 


Net  earnings $134,303 

Per  cent  all  expenses 85"  48 

The  disposition  cf  net  earnings  was  as  follows  : 

Interest  on  prior  lien  bonds  and  short  lojns  $57,427 

New  worli  and  land  bouglit 60,067 

Total $:37,495 

Expenses  were  largely  increased  by  the  woik  done  to  bring  the 
road  up  to  good  condition. 

The  Receiver  gives  a  statement  for  the  period  of  the  receiver- 
ship, from  April  16,  1875,  to  December  31,  1877,  which  shows  the 
following  : 

Net  earnings $2T8,i30 

Interest  Dn  prior  bonds  and  short  loans $131,493 

Improvement  of  loaJ 1^2.956 

i5',419 

Bjljnce $23,810 

The  Receiver's  general  balance-sheet  is  as  follows  : 

stores  on  hand  December  3t,  1877 $39,'62  26 

Insurance  premiums  paid  for  1878 11,36"  05 

Steel  rails,  balance  divisitUe  to  future  years Sl2.5.i7  45 

Locomotives,  paid  tiy  certilicates 42,000  00 

Grand  River  Bridge,  part  paid  by  certificates !0,000  OJ 

Liabiliiie?,  April  15.  1875.  paid    216,4Si8  89 

C  sts  of  foreclosnresuit 49,450  00 

Bills  receivable,  accounts  dan,  cash 77,438  46 

Total 88£8,8(4  11 

Balance  from  revenue  acciunt $23,810  33 

Stores  on  hand  April  15,  1875 15'.)..'>59  83 

Unclaimed  coupons,  Docember  wages 50,214  91 

Bills  payable  oulstHnding 71. .357  .50 

Receiver's  certificates 29  >,593  70 

Sundry  accounts  due  [8,272  ',9 

{658,844  1! 

During  this  receivership  ther-^  have  been  laid  2,000  tons  of  iron 
and  7,999  tons  of  steel  rails,  making  150  miles  of  the  track  now 
laid  with  steel  The  total  cost  of  laying  the  steel  has  been  $413,- 
863,  of  which  $312,537  is  charged  to  a  suspenss  account  to  be 
spread  over  future  years.  Many  other  improvements  h»ve  been 
made,  and  sixty-seven  new  cars  have  been  built  and  four  heavy 
engines  bought  to  replace  old  ones  broken  up.  He  siyj  the  line 
is  now  in  good  condition  to  be  worked  with  reasonible  economy. 


OISNERAL  INVESTMENT    NEWS. 

Atlantic  Mississippi  &  Ohio.— A  second  report  to  the  holders 
of  consolidated  bonds  of  the  Atlantic  Mississippi  &  Ohio  Railroad 
Company  was  issued  in  England,  under  date  of  January  16, 
1878,  by  Mr.  John  Colliuson,  who  spent  several  moutiis  in  this 
country  during  the  latter  part  of  187'7  assisting  in  bringing  about 
a  reorganization  of  the  company. 

The  report  states  that  the  earnings  and  expenses  from  June  13, 
1876,  to  September  SO,  1877,  were  as  follows  :  Gross  revenue, 
$2,305,069  ;  ordinary  expenses,  $1,^35,743,  leaving  a  net  revenue 
of  $969,327.  The  extraordin  ry  expenses  for  renewals  and 
further  construction,  less  the  value  of  the  old  materialc,  were 
$266,837  alditional.  The  total  liabilities  October  1,  1S77,  wore 
$1,1-11,291,  and  there  was  a  deficiency  of  $007,835.  Between  June 
13,  1876,  and  September  30,  1877,  the  receiver  paid  out,  in  addition 
to  the  sums  required  for  proper  current  expenses,  $366,837  for 
extraordinary  renewals  and  construciions  ;  back  labor,  $80,775  ; 
back  taxes,  $19,057  ;  secured  debts  and  supplies,  $11,209.  During 
the  same  tim*!  the  deficit  ia  resources  to  meet  liabilities  was 
reduced  $368,533,  leaving  the  deficit  $607,835. 

It  is  proposed  to  consolidate  the  Atlantic  Mississippi  &  Ohio, 
which  is  408  miles  long,  with  the  East  Tennesste  Virginia  & 
Georgia  Railroad,  373  miles  long,  and  the  Memphis  &  Charleston 
Railroad,  thus  forming  the  shortest,  and  nearly  a  direct,  route 
from  Norfolk,  on  tlie  A  lautic  Ocean,  to  Memphis,  on  the  Missis- 
sippi River. 

Delaware  &  Hudson  Canal.— A  summary  of  the  annual 
report  was  published  las',  week  on  page  208.  The  remarks  of 
the  president,  which  accompanied  the  figure.",  had  little  to  say  of 
facts,  though  expressing  hones  for  the  future  prosperity  of  the 
company.  Among  o:.her  things  it  was  said  :  "  The  finances  of 
the  company  are  in  a  sound  state.  Looking  to  the  possibility  of 
a  continued  depression  in  the  business  (now  happily  averted), 
arrangements  were  made  providing  for  all  monev  needed  until 
1880." 

Hannibal  &  St.  Joseph. — The  new  application  for  a  receiver 
made  by  Turner  and  others,  stockholders,  in  the  Circuit  Court  at 
Chiilicothe,  Mo.,  has  been  reinstated  and  continued  to  the  next 
term  of  Court,  with  a  rule  requ'ring  the  company  to  appear  and 
plead  at  that  time. 


U Alien  9,  1878.  J 
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(JO  M  iM  E  R(n  A  L  E  P ITO M  E. 

Friday  Night,  March  6,  1878. 

Speculation  in  Western  products  received  a  severe  blow  from 
the  progress  made  in  the  negotiations  for  peace  between  liuseia 
and  Turkey,  but  cotton  advanced  Iroji  the  same  cause,  General 
trade  has  improved.  There  has  been  a  partial  resumption  of 
ioiaud  navigation  at  the  North  and  West,  and  thij  always  gives 
an  impulse  to  the  spring  movement.  The  weather  is  good,  and 
proppectj  for  a  favorab'e  season  have  improved,  except  so  far  as 
bnttiness  may  be  affected  by  the  low  value  of  Western  staples. 

The  followinff  Is  a  s'atement  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  given : 


COTTON. 

Fridat,  P'. 


M..  Mirch  8.  1878. 


Thb  Movbmbnt  op  tsb  Crop,  as  indicated  by  our  telegnunt 
from  the  8nuth  to-night,  is  given  below.  For  the  week  endloir 
this  evening  (March  8,.  the  total  receipta  have  reached  1)  ),017 
bales,  against  04.31!)  bales  last  week,  li>7,Q70  bales  the  prerioua 
week,  and  13(),0!)0  bales  three  weeks  since,  making  the  total  re- 
ceipts since  the  1st  of  September,  1877,  3,070,001  bales,  agaloat 
3,023,749  bales  for  the  same  period  of  1870-7,  showing  an  increaae 
since  Sept.  1,  1877,  of  i'i.yyi  bales.  The  details  of  the  receipts 
for  this  week  (as  per  telegraph)  and  for  the  corresponding  weeka 
of  five  previous  jcars  are  as  follows  : 


Pork. 

L.ir  !   . 


1877. 

1873. 

187S. 

Mar.  1. 

Feb.  1. 

Mar.  1. 

6,113 

i.eoj 

S.BriK 

49,5S3 

59,S31 

71, n» 

41.117 

7*.7!i8 

116,  DM 

23,833 

as.'tis 

83,195 

19,1«2 

i:,205 

n,ll5 

3i),181 

109,139 

?S,01!) 

7,198 

4S,i0) 

4.%717 

16.«i)0 

58.r8i 

8.'.,ru5 

9,603 

35,31)8 

r.i,ui 

S,i40 

7,078 

9,590 

8,7.50 

58,877 

43,»20 

4;5 

la 

ISl 

1,35;! 

3,03j 

2,!>5» 

S4,5tO 

8.C03 

18,0.0 

151,51)0 

111,300 

153,-Oi) 

»3)i,S67 

141, .300 

14!.,  6 10 

58,3.6 

63,817 

4X.I46 

4,  ill 

9.ill 

5,S91 

2,163 

774 

1,0-)J 

S.7l)0 

5,300 

4,5(:o 

1.630 

I.«0 

9« 

13.3,300 

143,10J 

133.775 

4,400 

7,500 

6,«ro 

4,100 

l,.3iO 

1.000 

810 

6,100 

9,60J 

S4,o:9 

31,961 

42,850 

tcs.  and  bbls. 

bhi>. 

tcs. 

o,  foreign balea. 

T      Hco,  domestic hhda. 

r  •,  Rio   I>8g9. 

I         •,  other bags. 

I     :  ..  Java,  Jtc mats. 

tjagar hhds, 

gugar boxes. 

Sugar bags,  etc. 

MeTado hhds. 

Molasses,  foreign hhds. 

Molasses,  dumesttc bbls. 

IIi!,s No 

t'  i-;ni ; bales. 

It  -11 bbls. 

Spirits  tnrpeut)ne b)il5. 

Tnr bbls. 

Rice,  E.  I bags. 

Kici\  domestic bbls.  and  tcs. 

Lin«ecd  bags. 

Saltpetre bags. 

Jutu bales. 

Jute  butts bales. 

UiQila  bemi) bales. 

The  depression  in  pork,  lard,  and  other  ''hog  products,"  has 
been  very  severe  in  the  past  week,  and  the  prices  reached  are  the 
lowest  quoted  in  a  generation.  Mess  pork  has  declined  to  $10  2.5@ 
$10  50  on  the  spot,  and  was  ofEered  to-day  at  |10  2.5  for  April, 
flO  40  for  May,  and  $10  55  for  June.  Lird  sold  yesterday  and 
to-day  at  $7  15@f7  20  for  prime  western,  spot  and  April,  and 
at  |7  27i(a$7  32i  for  May.  Bacon  has  declined  and  closes  nomi- 
nally at  5i35ie.  for  western  long  clear.  Cutmeats  are  also  lower. 
Hsef  remains  quiet,  but  beef  hams  have  a  fair  sale.  J'allow  has 
been  in  fair  demand  and  firm,  at  7  9-16((27|c.  Butter  and  cheese 
Lave  favored  buyers  under  large  receipts. 

The  tobacco  market  has  been  excessively  dull,  the  sales  for  the 
week  aggregating  only  150  hhds. ,  of  which  50  hhds  were  for  con- 
sumption and  100  for  export.  Prices  are  nominally  unchanged  ; 
lugs  3(g4ic.,  and  leaf  5@llc.  These  are  said  to  be  the  lowest 
figures  current  since  1847.  Seed  leaf  tobacco  has  been  in  mode- 
rate reque.st,  the  sales  for  the  week  amounting  to  965  cases,  as 
follows:  360  cases,  1876  crop.  New  England,  9c.  to  20c.;  300 
cases,  18*0  crop,  Pennsylvania,  lOe.  to  30c  ;  100  cases,  1875-'6 
crops,  Ohio,  4c.  to  7ic.,  and  p.  t.,  and  175  cases  sundries,  5c.  to  18c;. 
Spanish  tobacco  has  also  sold  fairly,  the  transactions  being  000 
bales  Havana  at  8.jc.(a$l  10,  and  80  bales  Yar*  on  private  terms. 

There   has   been  rather  a  quiet  market  for  Uio  cofiFde,  and  late 

"Jlues  are  retained;  fair  to  prime  cargoes  quoted  at  10@17ie., 
^)d  ;  stock,  in  first  hands,  on  the  6th  instant, 77,356  bags.  Mild 
f^rades  have  been  rather  quiet,  but  unchanged.  Rice  and  molasses 
have  sold  in  a  steady,  moderate  way  at  previous  prices.  Refined 
sugars  have  been  more  active  and  steaiier  ;  standard  crusiied 
quoted  at  9|((J10i;.  Raw  sugars  have  been  firm  and  fairly  active; 
fair  to  good  refining  Cuba,  7i@7Jc. 

1q  ocean  freights  a  very  fair  business  has  been  effected  ;  as  a 
rule,  rates  have  remained  st-ady,  ihoueh  in  one  or  two  instances 
some  irregularity  was  noticeable.  Engagements  of  grain  to 
Liverpool,  by  steatn,  at  TJrgSd.;  cotton,  at  ia5-16J.;  provisions, 
at  35.<.(a42j.  Cd.;  grain,  by  sail,  at  7d.;  cotton,  i@9-33d.;  grain  to 
London,  by  steam,  7i J.;  do.by  sail, 7^(1.; flour,  23.  ld.@3s.  3d.;  grain 
to  Bristol,  by  steam,  8@8id.;  do.  to  Glasgow,  by  steam,  9d.;  flour, 
by  sail,  2s.  Od.;  refined  petroleum,  per  charter,  to  London,  3s.  31. 
per  bbl.;  do.  to  Liverpool,  3s.  Od,;  crude  do.  to  a  French  port., 
48.  31.;  refined  do.,  in  cases,  to  Java,  35(»35J@35ic.,  gold  ;  grain 
to  Cork,  for  orders,  5s  6d.;  do.  to  French  ports,  5s.  Od.;  do.  to 
Najiles,  .58.  7jd.;  do.  to  East  Coast  of  Ireland,  5s.  IJd.  per  qr.; 
naphtha  to  Morgan  Pill,  4s. 

l^Xaval  stores  bave  been  very  quiet,  and  the  general  appearance 
of  the  markets  is  more  or  less  discouraging.  Spirits  turpentine 
quoted  at  3lic.,  and  common  to  good  strained  rosin  at  $1  57^3 
?!  CiJ.  Petroleum  has  shown  some  decline,  but  the  new  figures 
stimulated  a  slightly  improved  movement ;  crude,  in  bulk,  T^c. ; 
refined,  in  bbls.,  13c.  for  prompt  delivery.  Ingot  copper  about 
steady  ;  sales,  10  ),000  lbs.  Lake  at  17i(ai7Je.  Steel  rails  remain 
steady  at  $41,  currency ;  sales,  10,0l)U  tone  on  private  terms. 
Clover  seed  has  sold  at  li'iiSz.  for  choice  State.  Whiskey  is 
dull  at  $1  00. 


Receipts  this  week  at— 

1878. 

18:7. 

1876. 

1S7J. 

1874. 

1813. 

41.3.35 
7  820 
5,364 

979 

9,431 

7,323 

65 

8691 

188 
1,121 
7,377 
1,463 

2),830 
3,673 
8,402 

93 
3,859 
5,513 

Hi 

6,s;7 

483 
1,207 
5.925 

682 

50,741 

3i,613 
6,572 
3,379 

615 
4,473 
7,64' 

3",2 
8.853 

llii 
J,29, 
7,018 

431 

23,578 
4,7(9 
4,2)1 

333 
6,780 
C.9» 

313 
6.052 

164 
2,384 
5,6!4 

416 

27.003 
4.668 
9,430 

10.635 

4:,370 

Mobile 

5,111 

Charleston     ..        ■ 

}    5,973 
7.587 

Port  Royal,  *c.  ..  

Savannah    &c 

6,249  1 

478 

7,730 

93 

1,077 

12,4.37 

42! 

f    8,491 

renness-se,  Ac 

Florida 

North  Carolina 

8,M7 

m 

I,19t 

Norfolk 

9,431 

City  Point,  Ac 

631 

ToUl  this  week 

90,917 

73,330 

6i),2S2;     82.273 

83,433 

Total  since  Sept.  1.. . . 

3,670,0ai|3,631,74l|3,569,52l|3,05?,-33  3.2-28,917'2,880,S38 

The  exports  for  the  week  ending  this  evening  reacb  a  total  of 
100,994  bales,  of  which  40,534  were  to  Great  Britain,  9,244  to 
France,  and  45,216  to  rest  of  the  Continent,  while  the  stocks  »m 
made  up  this  evening  are  now  771,019  bales.  Below  are  tha 
stocks  and  exports  for  the  week,  and  also  for  the  corresponding 
week  of  last  season: 


Week  ending 

March  8. 

Exported  to 

Total 
this 
week. 

Same 
week 
1877. 

Stock. 

Great 
Britain. 

France 

Conti- 
nent. 

1878. 

1877. 

New  Orleans 

MoMle 

33,459 

3,785 

6,353 
1,550 
4.748 
6.667 

6,932 
1,891 

371 

13,4r.3 
1,605 
6.562 

13,3S9 
2,065 
3,229 

81)4 

48,953       17,515 
3  496         0  ^^6 

340,6.38 
56,313 
38,339 
60,779 
59,913 

145,391 
19,530 
51,003 

771,649 

308,971 
63,830 
86,697 
41,8rt 
69,589 

230,333 
9,627 
48,009 

Charleston 

Savannah,  &c 

Galveston* 

New  York 

Norfolk.  

UtherporUt 

10,317 
13,369 
8,330 
5,150 
4,748 
7,561 

103,994 

1,?85 
5,236 

5,236 

1.676 
40,601 

Total  this  week.. 

46,534 

9,244 

45,316 

859,097 

Total  since  Sept.  1 

1,424,083  '405,815  !4!)2,76I 

3,32.'.659  2.2>9,591 



•  f^atf)e9U>n.—<iar  Qalvestou  telegram  shows  (besides  above  exports)  on  8)iii>. 
boanl  at  th  it  port,  not  cleared:  For  Liverpool,  13.9>3  l)ale^;  for  other  foreign, 
2.i;.;biJei;  for  coastwise  ports,  no  bales;  which,  t(  deducted  from  the  ttoct, 
would  leave  reinalutoK  43,IS?  balea. 

f  The  espiins  this  weeK  under  the  head  of  "other  Do-ts"  tnclnip,  from  Baltt- 
m  ore,  123  liales  to  Liverpool  and  SM  bales  to  Centlnent ;  from  Philadelphia.  440 
hales  to  Liverpool;  f  om  W.lmlngton,  1,530  balss  to  the  Channel;  from  Port 
Boya',  4,332  hales  to  Liverpool. 

Krom  the  foregoing  statement  It  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  increase 
In  the  exports  this  week  of  00,390  bales,  while  the  stocks  to-night 
are  87,44S  bales  less  than  they  were  at  this  time  a  year  ago. 
The  following  is  our  usual  table  showin:;  the  movement  of  cotton 
•t  all  the  ports  from  Sept.  1  to  Mar.  1,  the  latest  mail  dates: 


PORTS. 

N.  Orleans. 

Mobile 

Chariest 'n* 
Savannah .. 
Galveston*. 
New  York.. 

Florida 

N.  Carolina 
Norfolk*.. 
Other  ports 


Tot.  this  jrr. 
Tot.  last  VT. 


Bscsirrs 

SINCE  8BPT.  1. 


187'. 


1876. 


1,162, 
35S, 
411, 
514, 
333, 
81, 
12, 
133, 
417, 
101, 


,160  1, 

,63 

,823 

,915 

,983 

311 

203 

61!) 

,3K 

116 


,0il, 

3:4, 

411, 
441, 
47.5, 
lU, 
19, 
113, 
4M, 
107 


EXPOHTED  SIMOE  SEPT.  1  TO  — 


Great  l_  Other 

„  ,.  ,   I  France  ,      ,, 
Britain  forel  d 


74) 
951 
,231 1 
,5D7| 
■389, 
,503' 
582. 

765: 

359 
1S3 


4S!.673  243,563  132,765 
7B,936J  18,983  17,9-:8 
100,191  6I,5.)I|  78,075 
138,731    31,794  100,3 12  i  2W, 


Total. 


121,3,08 
l»6,3llj 


3>,.374 
4,25! 


29.313,      1,790 
119,363'     1,1 
114.343! 


9,0ilj  163,893 
36,879   327,341 

13,397  49,693 
2.919  13),  570 
n.3-,9    135,613 


1377,543!.306.371  4(7,543  23:1,664 


3,579,051  ... 

I 

'3,57:3,007  11111.976  «2.')93 '334,316  2!18.»8: 


.-I.;; 


Coast- 
wise 
Ports. 

134,531 
198.809 
105,343 
193,073 
161,013 

12,303 

66,6x1 

374,185 


116.1.7U 
10067.59 


Stock 

834,167 
53,310 
4>.933 
66,993 
65,838 

15.3,483 

7,699 
31,430 
42,000 

814,896 

873,034 


*  Uauer  toe  ueaaoi  o'A'iri«4(oms  lueluuea  fun  uoyai,  Ac;  au'ler  tne  ueau  ot 
9i/r«4tonlBlacladedIadlano:a,Ac.;  ander  the  bead  of  Nor/olt  ts  lacladed  Cltf 
Pjint  4ic. 

These  mail  returns  do  not  correspond  precisely  with  the  total  of 
t^e  telegraphic  figures,  because  in  preparing  them  it  is  alwa^ 
n^eessarr  to  incorporate  every  correction  made  at  the  porta. 

The  market  for  cotton  ou  the  spot  ha <  been  more  active  at 
advancing  piices  during  the  past  week.  The  demand  has  beea 
mainly  for  export.  Little  has  been  done  for  home  consumption. 
A  telegram  from  Fall  River  says  the  managers  of  mills  employed 
on  pinting  cloths  nt  that  point  have  agreed  to  stop  two  weeka 
in  M  irch  and  two  weeks  in  April,  and  advices  frjin  Providencd 
say  that  an  effort  is  in  progress  to  liave  the  print  mills  in  Rhode 
l.-'land  put  on  short  time.  Quotations  were  advanced  1  16c.  on 
Saturday  and  again  on  Monday,  to  He.  for  middling  uplands. 
To-day,  ihs  market  was  quiet  and  prices  nominally  uccha-ged. 
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For  future  delivery,  there  lias  been  a  steady  improvement 
going  on,  subject,  however,  to  frequent  leactions  ;  nearly  every 
day  tlie  openiug  was  higher  than  tlie  close.  The  announcemant 
in  the  niorninn:  parers  of  Monday  that  prelimiuaries  to  a  treaty 
of  peace  between  Russia  and  Turkey  had  been  definitely  signed 
caused  an  important  advance  but  a  reaction  soon  set  in  on 
account  of  the  excessive  receip  s  at  the  ports,  although  it  was 
explained  tliat  these  were  due  to  the  arrival  of  an  unusual  num- 
ber of  .steamboats  bringing  people  to  join  in  the  festivities  of 
Matdi-Gra.s,  on  Tuesday.  But  the  fa  :t  that  the  receipts  to  Mon- 
day night  were  but  liitle  smaller  than  for  the  whole  of  the  cor 
responding  week  last  year,  had  its  effect,  in  spite  of  explanations. 
There  was  some  renewal  of  the  speculaiive  manipulaiioi  of 
March  contracts,  as  noted  iii  our  last  ;  contracts  for  March  were 
forced  up  to  within  o-e  point  of  April,  whereas  they  were  13 
points  lower  two  weeks  before.  This  was  an  element  of  strength 
to  all  the  early  months,  but  the  next  crop  was  entirely  neglected. 
At  the  close  last  ever  iug,  the  spring  months  had  advanced  18  to 
26  points  from  last  Friday,  and  the  summer  months  and  Sep- 
tember 16  to  17  points;  but  the  other  autumn  mo  i  lis  and  Decem- 
ber were  only  7  to  !3  points  higher.  To-day,  there  was  a  slight 
decline,  in  sympathy  with  some  depreseion  at  Liverpool. 

The  total  sales  for  forward  delivery  for  the  weefe  are  335,500 
bales,  including  —  freeon  board.  For  Immediate  delivery  the  total 
Bales  foot  up  this  week  8,083  bales,  including  3,633  for  export, 
3,831  for  consumption,  130  for  speculation,  and  500  in  transit. 
Of  the  above,  1,381  bales  were  to  arrive.  The  following  tables 
ehow  the  official  quotations  and  sales  for  each  day  of  the  past 
■week : 


UPLANDS. 

ALABAMA. 

N.  ORLEANS. 

TEXAS. 

Sat. 

Ttlon. 

Sat. 

inon.    Sat. 

Mon. 

Sat. 

Mon. 

Mar.  2. 

Mar.  4. 

Mar.  2. 

iHar.  1. 

Mar.  2. 

Mar.  4. 

Mar.  2. 

.Mar.  4. 

Ordinary  ..  ..V  ft. 

B  !-ie 

SX 

8  1-16 

B.-^          8  C-16 

SM 

8  S-16 

8K 

Strict  Ordinary 

8  13-16 

8« 

8  13-16 

SSi          8  15-16 

9 

8  15-16 

9 

Oood  Ordinary 

9K 

9  5-16 

9K 

9  5-16     9H 

9  7-16 

9X 

9  7-16 

Strict  Good  Ord'ry. 

9  13-16 

9K 

9  13-16 

S'A          9  15-16 

10 

9  15-16 

10 

Low  Middling 

Strict  Low  iflddrg 

lOK 

10  6-16 

lOM 

10  5-:6    \r% 

10  7-16 

lOX 

10  7-16 

mx 

10  11-16 

iOM 

10  11-16  lOK 

10  13-16 

lOX 

10  13-16 

Middling 

10  15-1« 

U 

10  15-16 

11            11  1-16 

11>4 

U  1  16 

11  13-16 

Good  MIddlln? 

U  E-16 

liH 

11  5-'.6 

IIX         11  7-16 

11  7-15 

Strict  Good  Mlddl'g 

li% 

11  11-16 

11% 

U  11-16  IIX 

11  13-16 

UV 

Middling  Fair 

nn 

la  S-I6 

12X 

13  S-15    12^ 

12  5-16 

121i 

12  5-16 

Fair 

nx 

li  11-16 

-.2% 

12  11-16 

'.m 

12  13-16 

12^- 

12  13-16 

Ordinary V  ft. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ord'ry. 

Low  Middling 

Strict  Low  Mlddl'g 

Middling 

Good  Middling 

Strict  Good  Mlddl'g 
Middling  Fair... 
Fair 


Taes  Wed.  Toes  AVed.  Tues 

Mar.  6.  M<r.  6.  .Mar.  5.  Mar.  6.  Mar.  5. 


e% 

9  5-16 
9H 
10  516 

10  11-16 
11 
V.% 

11  11-16 

12  3-16 
12  11-16 


9  »-l(t 
»% 
10  5-16 

10  ii-ri 
11 
llX 

11  11-16 

12  8-16 
12  11-16 


Hi 

9  ;-16 
9« 
10  5-16 

10  11-16 
11 
IIX 

11  11-16 

12  .3-16 
li  11-16 


8K 

9  5-16 
^Ji 
10  3-16 

10  11-16 
11 

IIX 

11  U-16 
!2  3-16 

12  11-16 


9  7-16 
10 

10  7-16 
10  13-16 
11« 
IIX 

U  13-16 
12  5-16 
12  13-16 


AVed. 

.Mar.  6. 


9  7-:6 

10 

!0  7-16 

10  13-16 
IIX 
il>4 

11  13-16 

12  5-16 
12  13-lC 


Tnes! 

Mar.  5. 


^9*^ 

9  7-16 
10 
10  7-16 

10  13-10 
IIX 
11>« 

11  13-16 

12  5-16 
12  ;S-16 


Wed. 

Ma-.  6. 


S'4 

9 

9  7-18 
10 
'.0  7-16 

10  13-16 
11>« 
UH 

11  13-16 

12  5-16 
12  13-16 


Ordinary V  ft. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ord'ry, 

Low  Middling 

Strict  Low  Mlddl'g 

Middling 

Good  Middling 

Strict  Good  Mlddrg 
Middling  Fair... 
Fair 


Th. 

Mar.  ; 


ay( 

9  5-16 

9K 

'.U  .'i-16 
10  il-16 

11 

y.H 

U  11-16 

12  3-16 

13  U-la 


Frl. 

Mar.  8 


8^ 

a% 

9  3- '.6 
9X 
lU  5-16 

10  11-16 
11 
IIX 

11  11-16 

12  3-16 
12  11-16 


Xh.     Frl. 

.Mar.  7.  Mar,  S, 


9  5-16 
9« 

10  5-16 
lU  11-16 
11 
U% 

11  11-16 

12  3- 

13  11-16 


8!< 

8.;<; 

9  5-16 
9M 

10  5-16 

:o  11-18 
11 

n% 

11  11-16 

12  3-16 
12  11-16 


Th. 

Mar.  7. 


9  7-16 

10 

10  7-lS 

10  13-16 

11  13-16 

12  5-16 
12  13-16 


Frl. 

Mar.  8. 

9 

9  7-16 

0 

to  7-16 
10  13-16 
UK 
IIX 

i:  13-16 
12  5  -IC 
12  13-16 


Th. 

Mar.  7. 

ni 

9 

it  7-16 
10 
10  7-16 

10  13-16 
IIM 
tlX 

11  1.5-16 

12  5-16 
12  13-16 


Frl. 

«ar.  6. 

Sii 

9 

9  7-16 
10 

10  7-16 
10  13-16 
11« 
"  1« 

1  13-16 
12  ,1-16 
12  13-16 


Good  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Middling 


Sat. 

Mar.  2. 


8X 


Mon. 

Mar.  1 


8  3-16 

8  15-!f 

9  7-13 
10  I-IS 


Tues 

.Mar.  5. 


8  3-16 
3  15-16 

9  7-16 

10  1--6 


W^ed. 

Mar.  0, 


8  3-H 

8  15-16 

9  7-16 
10  1-16 


Th. 

Mar.  7, 

a  ,3-16 

8  15-10 

9  7-16 
10  1-16 


Frl. 

Mar  8. 

S  3-16 

8  15-16 

9  7-16 
10  1-16 


MARKET  AND  BALES. 


Bfttnrday .. 
Monday . . . 
Tuesday  . 
Wednesday 
Thm-Bday . . 
Friday 


ToUI. 


Spot  Market 
Closed. 


Steady,  higher.,.. 

Steady,  higher 

Steady,  unch. quo. 
Firm,  unch,  quo,. 
Firm,  uuch,  quo.. 
Quiet,  steady 


For  forward  delivery,  the  sales  (including free  on  board) 

have  reached  during  the  week  335,500  bales  (all  middling  or  on 
the  basis  of  middling),  and  the  foUowing  ig  a  statement  of  the 
nles  and  prices : 


bales. 

CTS 

ICO 

....r;-i3 

100 

....ll,-3l 

lOU 

....10-86 

soo 

....I9-8S 

300 

....It -95 

»V 

....10-9! 

8.100 

....  10-97 

200 

....10-93 

too 

....10-99 

too 

....11-00 

aoo 

....11-(B 

500 

....It-US 

800 

.     .ll-l'4 

lOOs.n.tih  .ii-w; 

S,703 

...  11-05 

200 

....11-06 

1.400 

...  1101 

IfiOO 

... .11-1(1 

100 

....11-13 

200 

....11-13 

500 

...11-14 

MO ,. 

...11-15 

bales.                cfs 

!«; n-16 

S.SKI U-C7 

TOO 11-17 

-%500 11-08 

16,100  total  Marcb. 

2.S00 n-C9 

1,800 ll-iO 

For  April, 

35;o u-u 

SCO lO-SI 

1,9  0 11-i'j 

,101' I08i 

l,-3lO u-13 

l,1Ifl    lf,-37 

2.9.111 .1 1-S 

610 10  fS 

l.'OO H-15 

l,20il v.-io 

1.7011 u-16 

SOO ...10-91 

1,6".0 li-n 

;00 K-92 

1.80(1 H-I8 

1.000 1  -96 

6,100 lO-t'7 

65,1  oj  total  April. 

4,7I'0 10-98 

For  May. 
TOO  .     tC-97 

l.<00 !C->6 

6C0 :i-  II 

1,4'«1 u-ss 

"00 not 

1,100 lc-99 

2.7UU 11-II2 

40U 11-10 

1.603 ll-(!3 

I'Kl 11-01 

5.000    11-0) 

200.. n-02 

2,700 11-05 

60(1 11-03 

s,ioo ,,.u-m 

40O 11-05 

hales. 

fOI) 

300 

2.700 

2.1  Kl 

1.300 

1 .2IX> 

5.50U 

2.7011 

2,101 

5.-3C0 

8.4110 

S.50I  .... 

IIVW 

1.4011... 

3.F,ft1 

5,600 

6,30  .... 
f.iOO  ,.   . 

-2,5(10 

1,600 

SOO 


ct», 

,1  -  6 
.11-07 
,ll-,8 
•  ll-Of 
.11-  0 
.11-11 
.r.-12 
.11-  3 
11-14 
,l!-'.5 
.11-16 

11-17 

11-1? 

.  .,.11-19 
11-20 


...11-21 

....11-21 

....U-J3 

....11-ii 

....11-25 
....ll-aO 


80,70(1  total  Mey. 


bales. 

.SOO 

700 

600 

100 

100  

SOO 

800      .... 

5110 

500 

2,500 

2,100 

1,600 

2,H0 

;oii 

1,7j0 

8,601' 

2.900  

4  800. 


CtR. 

...11-09 
..  U-U 

...i;-!2 

...11-13 
...11-14 
...11-15 
...11-17 
..  Il-li 
...11-19 
.  11-20 
...11-21 
...U-i2 
...11-23 
..  11-34 
...11-25 
...1136 
...11-27 
ll-2-J 


bales.  cts. 

SOO Ii-Sl 

400. U-35 

31,iuu  LOtal  .Jane. 


For  July. 


200,. 

500., 

20) 

500 

500  ..,, 

100,.. 

l.SOO 

I,7iy0  .. 

too 

SOO..    . 
1,400 

SiJO., 


..11-24 
.,i;-.!5 
..11-27 

..:l-24 

..U-29 
..11-30 
..11-32 
...11-33 
.,11-31 
.  lrS6 
..U-.36 
.11-37 


4,400 11-31 

2,200 il-30 

1.000 11-31 

l.lOii 11-32 

1,100 11-33 


210 11-33 

1,800 11-39 

SOO 11-10 

400 U-Jl 

100 11-43 

11,600  totaljnly. 


For  August, 
bales.  ctp. 

SOO 11-2T 

ICO 11-31 

709 u-32 

500 u-31 

1.200 ;i-.'4 

600  ,. 11-3,1 

-.00 ll-3i 

1.100 11-37 

60O 11-38 

200 11-39 

1,100 11-10 

1,900 11-41 

3.400 11-42 

7U0 11-4.) 

100 11-11 

2.6iO 11-4? 

800 11-46 

4UC 11-47 

100. II-IS 

16,700  total  Aui;. 

For  September. 
3U0 11-19 


bates. 

200 

UiO 

200 

SOO 

300 

3J0 

200 

101.  ,  .. 
UO 


cts> 

...ii-au 
,.u-ai 
..  n-ifl 

...11-24 

...11-25 
.  .11-36 
...1123 
... 11-39 
,,,11-SI) 


2.0UU  total  Sept. 
For  October. 
100 u-cs 

100 11-14 

l.SOO  U-05 

500 11-07 

400 U-CS 

3,400  total  Oct. 
For  November. 

.■^fO ...10-92 

300 10-9S 

2.3K' 10-95 

2.8JU  total  Not. 


The  following  exchanges  have  been  made  during  the  waek  ; 


•30  rd,  toexch,  1,(0)  April  for  July.  i 

•ill  ml.  tocxth.30l  April  for  May.  I 

*  00  >Iarch  for  April,  even.  1 

200  March  for  April,  even.  1 


•('7  pd,  to  excli,  1(0  May  for  Sept, 
-rs  pd,  to  txch.  1(0  June  for  July. 
-13  pd.  to  exch  2  0  Ju  e  for  Aug. 
-17  pd.  to  exch.  100  April  for  June. 


The  following  will  show  the  closing  prices  bid  for  future  de- 
livery,  and  the  tone  of  the  market,  at  three  o'clock  P.  M.  on  the 
several  dates  named : 


I 


Market- 
March  

April 

.May  

June 

July 

August  11-23 


MTDDLIWe  TTPLA;a>S— AMBKrOAMT  0LA8PIFI0ATT0N. 

Frl. 
■  Variab'e, 
..  10-83 
,.  1(J--1 
..  UO! 
,.    11-11 

11-21 


Sept.-mber  . 
October...'..... 

November 

UeCi-mb^r  .  ,., 
Transf, orders. 
Closed— 

Sold... 

Bxchange  ..  .. 


11-11 
10-15 
16-57 
10-89 
USD 
Finn. 
IJIK 
4-83 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Frl. 

Higlier. 

Higher. 

IIlKlicr. 

Variable. 

Fiimer. 

Depressed. 

10-97 

11-03 

11  01 

Ulo 

11-14 

U-CS 

Ui-i>a 

11-03 

11.07 

U-U 

U-14 

11-69 

1106 

11-13 

11-16 

:ri9 

U-31 

11-17 

U-16 

11-. 3 

11-2? 

11-30 

U-31 

11-27 

ll-iS 

11-29 

11-31 

1136 

l'.-89 

11-35 

11-28 

11-34 

11-41 

11-43 

11-14 

11-41 

U-U 

11-19 

11-23 

11 -;6 

11-27 

:i-!4 

10-95 

11-03 

11-05 

11-07 

11-1 8 

10-05 

I'.-S-! 

10-92 

10-91 

10-95 

10-9"> 

10-91 

10 -HO 

■,0-93 

10-91 

10-96 

10-96 

10-92 

U-OJ 

ll-(5 

11-10 

11-10 

U-15 

U-10 

Dull. 

Bull. 

8t  ady. 

■Weak. 

Steady. 

Steady. 

m% 

lOlX 

1('!« 

lOlX 

11IU< 

W4 

4'8; 

4-83>4 

4-8iiX 

4-8J 

4-82 

4-83 

The  Visible  Supply 
telegraph,  is  as  follows. 


OP  Cotton,  as  made  up  by  cable  and 
The  continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals  the 
omplete  figures  for  to-night  (March  8).  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday 
ooly-  1878.  1877.  1876.  ■  1875. 

Sicca  at  Liverpaol 663,000  937,000  819,000  734,000 

Stock  at  London lo,-253  33.850  53,-250  114,000 


Total  Great  Britain  stock 673,250 

Stock  at  Havre 256,500 

Stock  at  Maraoilles 6,000 

Stock  at  Barcelona 83,S50 

Stock  at  Hamburg 8,503 

Stock  at  Bremen 35,750 

Stock  at  Amsterdam 36,759 

Stock  at  Rotterdam W,'M 

Stock  at  Ant'verp (1,600 

Stock  at  other  continental  ports. .  5,500 

Total  continental  ports 388,253 


Total  European  stocks 1,061,500 

tndia  cotton  afloat  for  Europe,...  154,000 

American  cotton  afloat  for  Europe  585,000 

Bgypt,  Brazil,  *c.,afloatrorH'rope  41,000 

Stock  In  United  States  ports 771,649 

Stock  In  U.  S.  interior  ports 113,101 

United  States  exports  to-day 9,003 


9: 0,-250 

907,250 

818,00(3 

151,750 

225,500 

102,750 

3,500 

4,750 

9,250 

58,000 

93,000 

75,250 

13,000 

19,000 

11,500 

43,o:o 

45.030 

31,750 

64,000 

46,0C0 

42,600 

10,000 

15,750 

11,000 

6,750 

13,2J0 

6,500 

11,750 

14,253 

13,000 

3J9,T50 

516,500 
1,423,750 

303  50  0 

1,310,003 

1,151,600 

188.000 

134,000 

327.000 

632,000 

691,003 

603,000 

40.000 

46,000 

71,000 

859,007 

734,425 

73l,3i:4 

99,795 

124,135 

103,357 

2,000 

29,000 

10,000 

Tot«il  visible  supply..  ..bales,*,  734,250  3,140,892  3,082,310  S.COO.lOl 

Of  tlie  above,  the  totals  of  American  ana  other  descriptions  are  «8  follows : 
Atnerican^ 

tilverjool  stock 501,000  627,000  4?6,000  421,000 

ConilncnUl  stocks 310,000  286,000  290,000  129,000 

American  afloat  to  Barope 685,000  632,000  691,000  603,000 

Dctted  States  stock 171,649  859,097  (24,425  734,334 

United  States  Interior  itockg 11-2,101  99,795  1-24,135  103,357 

United  States  exports  to-day 9,000  2,000  29,000  10,000 


Total  American bales.2,321,750       2,506,893       2,254,660       5,003,691 


Saet  Indian,  Brazil,  dbc— 

Liverpool  stock 169,000 

London  stock 10,850 

Continental  stocks 49,250 

India  afloat  for  Barope 164,000 

ggypt,  Brazil,  &c., afloat 41,000 


Total  East  India,  &c. , 
Total  American 


...  41-2,600 
..,2,321.750 


310,000 
83,250 
83,750 

lt)8,000 
40,000 

635,003 
-2,605,892 


363,000 
58,250 
226,500 
134,000 
46,000 

827,750 
2,254,5C0 


310,000 
114,000 
174,500 
827,000 
71,000 

996,500 
2,003,091 


Totalvlslble  supply. ...bale6.2,734,253       3,140,892       3,032,310       .3,000,191 
Price  Mid.  Uplands.  Liverpool...      6)<d.         6  9-16d.  6}id.  r'^d. 

These  figures  indicate  a  decrease  in  the  cotton  in  sight  to-night 
of  406,043  bales  as  compared  with  the  same  date  of  1877,  a. 
decrease  of  f!48,0()0  bales  as  compared  with  the  correspon(iing 
date  of  1876,  and  a  decrease  of  265,9  il  bales  as  comnanci 
with  1875. 

At  the  Interior  Ports  the  movement— that  is  the  reseipta 
and  shipments  for  the  week,  and  stock  to-night,  and  for  the 
corresponding  week  of  1877— is  set  out  in  detail  in  the  following 
statement. 


i 
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Weak  andlnc  Mar.  S.  1818.  | 

W«ek  ending  Mar.  »,  1817 

Rscclpta. 

Shlpmenu. 

Stock. 

Kecelpts. 

1,1171 
330 
2'A 
298 
S65 

6,r51 
878 

Sblpmenta. 

Stock. 

Ani^tita,  Oa 

Oolninl>a»,  Qa 

Maon.Ua 

M«HU-i)inery,  Ala  .. 

1,1M 
41)2 
863 
6M) 
04!) 

8,8?8 
046 

S.49I 
2,082 
8  5 
1,83S 
l,f32 
lO.SfS 
1.588 

11,3:8 

15,812 
5,327 

1S,880 
8.433 

57,827 
4,4:I4 

2.273 
131 
43  ■> 
912 
530 
4,587 
1,031 

13,573 

»,ie-; 

4,913 
4,946 
.3,831) 

MiMi;;)liif,  Tcnn 

Naehvlllo,  Tonn... 

57,S93 
7,568 

Total,  old  porta. 

Dallaj,  Texa» 

Jcller-on,  Tex 

8hrovoiiort,La 

Vlckshurg,  Ml»».  .. 
Colnmbus,  MUs... 

Biifaula.  Ala 

Griffin,  Oa 

Atlanta.  Oa 

Rome,  Oa 

13,tS0 

8!i0 
4.'J9 

i.tt: 
8.  sua 

.$60 

131 

82 

1,288 

582 

!,2S8 

6,151 

7,031 

82,201 

502 

864 
3,5-,'5 
8, 68  J 

9t» 
1,4}') 

268 
2,035 

7»3 
1.889 
»,167 
6,918 

113.101 

2.011 
8,860 
6,744 
4,9*7 
3.918 
8,154 
8'i4 

10,881 
2.372 
1,835 

34,HO 
!,3J5 

80.361 

193,465 

8,575 

Isl 

1,4(10 

2  215 

2,000 

66 

IBO 

87 

297 

199 

615 

3,935 

4,211 

9,f55 

860 
1,793 
3,063 
2,050 

les 

410 
83 
429 
394 

3C2 
3.4-8 

5,851 

99,795 

410 

6.900 
3,936 
4,000 
3,0(8 
2,110 
476 
2,833 
1,035 

Charlotte,  N.C 

St.  I^aie,  Mo 

Olocinnati,  0 

l,tt7 
33,7*1 

11,898 

Total,  new  porta 

27,933 

36,519 

15,330 

17,913 

69,496 

Total,  aU 

41,7;3 

58,750 

21,911 

27,798 

169,291 

The  above  totals  ahow  that  the  old  Interior  stocks  have 
iecrtased  during  the  week  8,411  bales,  and  are  to-night  r>,:WO 
bales  more  than  at  the  same  period  last  year.  The  receipts  at  the 
same  towns  have  been  5,315  bales  more  than  the  same  week  Inst 
year. 

Keceitts  fuom  the  Plantations.  —  During  the  eariier 
months  of  the  year  the  weekly  receipls  at  the  outports  and  the 
increase  in  the  interior  stocks  represent  the  arrivals  from  the 
plantations;  later  the  outports  are  supplied  partly  from  the 
interior  sto.ks.  A  record  of  the  comparative  plantation  move- 
ment can,  of  course,  always  be  made  up  from  the  figures  we 
have  given,  but  as  that  movement  is  of  special  use,  for  various 
reasons,  now,  we  have  coaapiled  the  following  statement  of  it. 
We  begin  the  record  with  the  last  week  in  January,  as  at  about 
that  point  the  drain  on  the  interior  stocks  generally  becomes 
constant. 

RBCBIPTS    raOK    PlANTATIOIfS. 


Week 
ending— 


Teb. 


16.. 


March  2.. 
9. 


Total.. 


Receipls  at  the  Ports. 


1876.    is: 


1  1,379 
118,582 
110,576 
109,6711 
88,315 
78,380 


I3i,374 
110,006 

120,730 


1878. 


Stock  at  Inter'r  Ports  jRec'ptsfromPlant'ns 


1876.     1877.      1878.       1876.      1877.      1678, 


159,166!  310,662 
137,1.38j310.858 
120,C9.)|!303,:4; 


68,615    91,31!lj 
60.742    90,947! 


195,598 
194,465 


183,240 
179,266 
174,971 
173,478 
173,178 
16;),291 


,808  803,525  70:»,330   ,,631,103  580,734 


341,494  :  136,876 

340,7O3J[118,77t 
■331,103  1 102,165 
326,63;..  105, 792 


135,53i 
137,0:3i 
116.431 

86,56'J 


193,465     71,849    46,855 


li" 


161,6(i1 
133,353 
112,485 
101,253 
73,593 
7i,477 

669,63  i 


EP~  The  interior  stocks  January  25  were,  for  1876,  2»,16i  bales;  for  13"7, 
195,082  bales;  for  1878,  243,013  bales. 

This  statement  shows  that  the  receipts  at  the  outports  the  last 

three  weeks  have  been  (to  a  larger  extent  than  for  either  of   the 

previous  years)  at  the  expense  of  the  interior  stocks,  and  that, 

therefore,  during  iho.se  weeks  the  arrivals   from  the  plantations 

have  been   le.-is  than  in  1876.  although  the  receiptj  at  the  ports 

■were  considerably  larger. 

Weather  Reports  by  Telegraph. — The  weather  the  past 
week  lias,  in  must  portions  of  the  South,  been  warm  with  light 
showers.     Farm  work  is  everywhere  making  rapid  progress 

Galveston,  Texas. — We  have  had  a  sprinkle  on  one  day  of  this 
■week,  the  rainfall  reaching  eight  hundredths  of  an  inch.  Cotton 
planting  has  been  begun  in  the  low  country,  but  many  planters 
Are  waiting  for  fear  of  frost.  Average  thermometer  C3,  highest 
72  and  lowest  52. 

Indianola,  Texas. — It  has  rained  on  one  day,  a  shower,  the 
rainfall  reaching  seventeen  hundredths  of  an  inch.  Corn  is 
generally  planted  and  cotton  planting  is  beginning.  The  ground 
is  in  excellent  condition.  The  thermometer  has  ranged  from  54 
to  77,  averaging  6"). 

Corsicana,  Texas. — There  has  been  rain  here  on  one  day  (a 
shower),  to  a  depth  of  twenty- five  hundredths  of  an  inch.  The 
thermometer  has  averaged  41,  the  highest  being  61  and  tbe  low- 
est 34.     Furruers  are  planting  corn. 

Dallas,  Texas. — We  have  had  one  shower  during  the  week. 
Corn  planting  is  progressing  and  preparations  are  being  made  for 
cotton  planting.  Small  grains  continue  promising.  The  influx 
of  immigration  is  likely  to  re-ult  in  increased  acreage  of  all 
crops.  Average  thermometer  62,  highest  80  and  lowest  40.  The 
rainfall  is  twenty  hundredths  of  an  inch. 

Brenham,  Texas. — It  has  rained  on  one  day  this  week,  a  shower, 
the  rainfall  reaching  seventy  hundredths  of  an  inch.  Farm  work 
is  being  i)ro.secute<l  vigorously.  The  spring  is  very  early,  but 
engenders  fears  of  a  late  frost.  The  thermometer  "has  ranged 
from  55  to  77,  averaging  68. 

New  Orleans,  Louisiana. — Telegram  not  received. 

Bhreveport,  Louisiana. — The  weather  during  the  we  k  has 
been  all  that  could  le  desire  I, although  a  siorm  is  expected  Foon. 
Preparations  for  planting  are  progressing  finely,  and  corn  plant- 
ing i'  nearly  completed,  early  plantings  having  already  co  r- 
menced  to  come  up.  The  season  is  tsrmed  fully  average.  The 
thermometer  has  ranged  from  75  to  45,  averaging  CO.  We  have 
had  a  rainfall  of  thirty-two  hundredths  of  an  inch. 


Vielcsl>urg,  JUimssippi. — The  thermometer  has  ranged  from 
4!J  to  75  during  the  week,  nvernging  00.  It  has  rainod  on  two 
(lays,  tho  rainfall  reaching  two  humiredths  of  an  inch. 

Columbus,  Missisnppi. — The  rainfall  during  tho  week  has  b;ea 
eiglity-five  hundredths  of  an  inch. 

Little  Rock,  Arkansas. — We  had  a  light  rnin  last  Friday,  to  a 
dei>th  of  twenty-four  hundredths  of  an  incti.  Otherwise  the 
weather  has  been  pleasan',  excepting  tho  usual  March  win(]8. 
The  thermometer  has  ranged  from  78  to  3i),  averaging  ,58. 

Nashville.  Tennessee. — It  has  rained  on  two  days  of  the  week, 
w'.th  a  rninfiU  of  one  and  twenty  hundreJths  inches.  The_ 
thcrmom  ter  has  averaged  50,  the  highest  being  01  and  the  low-' 
est  40. 

Memphis,  Tennessee. — It  has  rained  on  two  days,  but  the  balance 
of  tho  week  has  been  pleasant.  The  roads  are  good  and  plow- 
ing is  progressing  vigorou.sly. 

Mobile,  Alabama. — It  has  been  showery  one  day  and  clou 'y  two 
days,  but  the  weather  the  balance  of  the  week  has  been  pleasant. 
The  thermometer  aver.iged  59,  the  highest  being  76  and  the 
lowest  43.  The  rainfall  during  the  week  has  been  seven  hun- 
dredths of  an  inch,  and  during  the  month  three  and  forty  hun- 
dredths inches. 

Montgomery,  Alabama. — We  had  rain  on  two  diys  the  earlier 
part  of  the  week,  the   rainfall   reaching    thirty-one  1  undredths 
of  an   inch  ;  but  the  latter  portion  has  been  clear  and  pleasant.'' 
Planting  is  making  good  progress.    Average  thermometer  57, 
highest  75  and  lowest  37. 

Selma,  Alabama. — It  has  rained  on  one  day  this  week  and  is 
now  cloudy. 

Madison,  Florida. — We  lisve  had  rain  on  one  day  of  the  week, 
the  rainfall  reaching  twenty-two  hundredths  of  an  inch.     Th 
thermometer  has  averaged  45,  the  extremes  having  bsen  70  aad 
40.     We  have  had  a  frost  this  week,  but  not  a  killing  fiost. 
Macon,  Georgia. — Telegram  not  received. 
Atlanta,  Ofor^io.— 1'elegram  not  received. 
Columbus,  Georgia. — We  have  had  no  rainfall  this  week.     The 
thermometer  has  averaged  55. 

Savannah,  Georgia. — It  lias  rained  on  one  day  of  the  week, 
but  the  remaining  six  days  hate  been  pleasant.  The  rainfall 
has  been  five  hundredths  of  an  inch.  The  thermometer  has 
averaged  58,  the  highest  being  75  and  the  lowest  88. 

Augusta,  Georgia. — We  had  a  light  rain  on  one  day  the  earlier 
part  of  the  week,  with  a  rainfall  of  five  hundredths  of  an  inch, 
but  during  the  latter  portion  the  week  has  been  clear  and  pleas- 
ant. The  thermometer  has  averaged  55,  the  highest  being  73 
and  the  lowest  33. 

Charleston,  South  Carolina. — It  has  been  showery  one  day  of 
the  week,  the  rainfall  reaching  nineteen  hundredths  of  ah  inch. 
The  thermometer  has  ranged  from  41  to  71,  averaging  50. 

Capabilities  op  the  Present  Cotton  Acreage. — Much  dis- 
cussion has  arisen  with  regard  to  the  capabilities  of  the  land  at 
present  planted  in  cotton.  In  our  "  Cotton  from  Seed  to  Loom," 
we  have  investigated  the  acreage  question  pretty  thoroughly 
and,  among  other  thing?,  given  the  limits  of  production  on  the 
basis  of  previous  years;  that  ia  to  say,  knowing  approximately 
what  the  planting  and  production  have  been  for  past  years  in 
every  State,  we  can  easily  fix  upon  the  largest  and  smallest  yield 
per  acre  in  tach  State  during  those  years,  and  therefrom  deter- 
mine the  productive  limits  of  any  given  acreage.  We  have  not 
the  space  here  to  reproduce  these  d  tails;  nor  is  it  necessary,  for 
they  may  all  be  found  in  our  Cotton  Book.  It  is  sufBcient  to  say 
that  we  have  there  divided  up  the  eight  years  between  1869  to 
1877  into  two  periods  of  four  years  each,  selecting  the  worst  and 
the  best  yield  of  each  State  in  each  period,  and  have  thus  worked 
out  the  most  and  the  least  which  the  present  year's  plantings 
could  produce,  provided  every  condition  had  been  as  favorable 
in  each  State  as  the  best  in  that  State  or  as  unfavorable  as  the 
worst  for  those  years.  These  compilations  are  as  follows,  the 
first  table  representing  the  largest  crop  the  land  this  year 
planted  would,  under  the  conditions  mentioned,  yield'  — 
possini.K  CHOI"  WITH  pukskst  achkaok  on  the  basis  op 


Best  yield  from  1873  t»  1877. 

Best  yield  from  1869  to  '73. 

Possible 

so 

ro,«8ible 

States. 

1877-78. 

crop,  it  all 

1877-78. 

■"  «?    • 

crop,  If  all 

Aotu.al 

conditions 

Actual 

2^?i 

conditions 

Acreage. 

are  favor- 

Acreage. 

^-2 

are  favor- 

|as 

able. 

|S.2 

able. 

U)s. 

Bales. 

Llw. 

Bales. 

Xo. Carolina. 

577.230 

203 

266,308 

577,220 

223 

292,546 

So.  Carolma. 

893,760 

183 

371,723 

893,760 

170 

345,316 

Georgia 

1,612,620 

133 

487,450 

1,612,620 

152 

557,087 

Florida 

220,500 

165 

82,683 

220,500 

173 

86,696 

Aliibainn . .  . 

1,981,350 

143 

613,939 

1,981,3.50 

180 

810,552 

Jlississlppi  . 

1,995,760 

156 

707,588 

1,995,760 

172 

780,161 

Loui-slana... 

1,285,250 

229 

668,914 

1,285,250 

240 

701,045 

To.\n3 

1,444,300 

246 

807,405 

1,444.300 

231 

758,288 

Arkanaos... 

1,089,000 

260 

643,500 

1,089,000 

260 

643,500 

'rcimessco  . . 

725,200 

202 

332,933 

725,200 

213 

351.063 

Total.... 

11,824,960 

183 

5,012,538 

11,824,960 

198 

6,326.224 

The  other  contingency  mentioned  may  be  Illustrated  by  the 
following  statement,  which  may  be  called  the  worst  crop  that» 
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under  any  circumstances  of   weather   considered  pos.-ible  from 
past  experience,  the  land  now  planted  will  produce. 

POSSIBLE  CKOl-  WITH  rr.ESEST  AOUEAOE  OS  THE  BASIS  OF 


Poorest  yield  from  '73  toj'77. 

Poorest  yield  from 

'69  to  '73. 

i  5?  ci 

Possible 

^S't, 

Possible 

States. 

1877-78. 
Actual 

crop,  if  all 
conditions 

1877-78. 
Actual 

p  t-  „ 

ci'op,  if  all 
coiulitioiis 

Acreage. 

:f"co 

are  unfav- 

Acreage. 

arc  unfav- 

S.5X 

orable. 

orable. 

Lbs. 

Bales. 

Lbs. 

Bales. 

No.  Carolina. 

577,220 

103 

213,834 

577,220 

171 

224,329 

So.  Carolina. 

893,700 

148 

300,628 

893,700 

136 

270,253 

Georgia 

1,612,620 

109 

399,490 

1,612,620 

101 

370,170 

Florida 

220,500 

109 

54,624 

220,500 

122 

61,139 

Alabama . . . 

1,981,350 

127 

571,890 

1,981,350 

151 

679,964 

MissisBippi.. 

1,995,760 

129 

585,121 

1,995,760 

134 

607,800 

liOulsiana... 

1,285,250 

199 

581,283 

1,285,250 

181 

528,705 

Texas 

1,441,300 

200 

656,500 

1,444,300 

140 

4.59,550 

Arkansas . . . 

1,089,000 

185 

457,875 

1,089,000 

159 

393,1523 

Tennessee . . 

725,200 

100 

164,818 

725,200 

171 

281,839 

Total.... 

11,821,960 

148 

3,080,003 

11,824,960 

144 

3,883,272 

Here  we  see  very  plainly  that  a  p.anting  equal  to  the  last 
could  produce  over  five  million  bales  of  cotton  and  could  not 
produce  less  than  about  three  million  nine  hundred  thousand 
bales.  This  is  very  interesting,  because  it  at  once  puts  a  limit 
to  the  guesses  which  are  so  frequently  flying  about  the  market 
through  the  summer  and  early  autumn  of  every  year.  We  are 
Borry  that  we  cannot  make  room  for  all  the  details  by  which 
these  results  are  reached. 

CoMPAUATtVE  Port  Receipts  and  Daily  Chop  Movement. — 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that;  the  reader  may  con- 
stantly have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  First  we  give  the  receipts  at 
each  port  each  day  of  the  week  ending  to-night. 

PORT  RECEIPTS  FROM  SATURDAY.  MARCH  2, 't8,  TO  FRIDAY,  MARCH  8,  '78. 


Days  of 
week. 

Satiudsy 

Monday 

Tuesday  . . . . 

Wednesday.. 

Thursday 

Friday 

Total  


New 

Gal- 

Wil- 

Or- 

Mo- 

Char- 

Savan- 

ves- 

Nor- 

ming- 

All 

leans 
1,639 

bile. 
8£9 

leston 
1.0  IC 

nah. 

ton. 

folk. 

ton. 

others 

i.7;o 

1,45'J 

1,02!) 

2 

2,OOo 

21,0  5 

8,52^ 

),175 

],'I06 

2.39- 

964 

352 

2,616 

8,315 

S,31S 

1,0  2 

1,558 

740 

i.oor 

S 

8,Ufc 

3,704 

22; 

714 

1,511 

492 

1,643 

211 

1,224 

2,618 

401 

13. 

993 

1,536 

1,50! 

48 

1,051 

4,OS4 

l,4-.3 

5:9 

1,688 

72: 

1,1 -:o 

81 

2,681 

11,335 

i7,830 

5,264 

9,421 

7,325 

7,277 

78(1 

ii,;2- 

Total. 


9,S68 
32,985 
17,175 
9,746 
8,8-;3 
18,300 
90,947 


The  movement  each   month   since   Siptembsr  1  has  been  as 
follows  : 


Monthly 
Mecetpti. 


September . 
October.... 
November  . 
December., 

January 

February  . . 


Tear  beginning  Septevider  1. 


137T. 


93,491 
578,533 
8;2,493 
900,119 
689,610 
4:2,051 

Total,  Feb.  28..  3,661,300 

Percentage  'f  total  port 

receipts  Feb.  28 


1876. 


236,863 
675,260 
901,392 
787,169 
500,650 
449,686 

3,551,6:5 

8V95 


18K. 

169,077 
610,3:6 
140,116 
821,117 
637,r61 
419.801 

3,457,554 

82.'J0 


1874. 

1:M  378 
536,965 
676,!  95 
759,030 
444,052 
353,324 

2,934,051 

83-9') 


1873. 

11 5,2c  5 
355,.323 
670,103 
811,668 
702,163 
432,635 


3,043,205 
79-99 


181,744 
444,003 

530.153 
524.!i75 
669,430 
462,552 

2,715,817 

14-.38 


This  statement  shows  that  up  to  March  1  the  receipts  at  the 
ports  this  year  were  9,645  bales  more  than  in  1870  and  103,746 
bales  more  than  at  the  same  time  in  1875.  By  adding  to  the 
above  totals  to  March  1  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  years. 


Tot.  last  of  Feb. 

Beceipts  Mar.  1 

BcceiptsMar.  S 

Receipts  Mar.  3 

Receipts  Mar.  4 

Receipts  Mar.  5 

Receipts  Mar.  6 

Receipts  Mar.  7 

Receipts  Mar.  8 

Total  Mar.  8. 

Per  ct.  of  total  port  receipts 


i8rr-73. 

3,561,300 
17,784 


32,985 
11,175 
9,748 
8,81  S 
12,300 


1376-77. 


3,351,665 
8,32o 
9,782 
4,667 

s: 

8,531 
6,678 
8,722 
6,561 


3,602,821 
89-22 


187.5-76. 


3,457,534 
7,842 
12,5:8 
12,8!r 
10,411 

S. 
19,134 
15,922 
35,074 

3,551,872 


84-75 


1814-75. 

2,934,051 

8,P.03 

10,<i47 

14,779 

10.928 

10,617 

8,240 

8. 

13,051 

3,01-3,146 


86-13 


1813-74 

3,043,203 
8. 
20,819 
12,8i8. 
18.913 
10,419 
14,637 
11,705 
S. 

3,138,060 

82-50 


1872-73, 

2,715,857 
9,313 
S. 
14,993 
17,480 
]2,-246 
10,621 
16,263 
12,209 

2,509,017 

76-93 


This  Statement  shows  that  the  receipts  since  Sept.  1  up  to 
to  night  are  now  07,180  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1877,  and  118,139  bales  more  than  they 
were  to  the  same  day  of  the  month  in  1870.  We  add  to  the  last 
table  the  percentages  of  total  part  receipts  which  had  been 
received  March  8  in  each  of  the  years  named. 

Bombay  Shipments, — According  to  oar  cable  despatch  receiv€d 
to-day,there  have  been  17,000  bales  shipped  from  Bombay  to  Great 
Britain  the  past  week,  and  23,000  bales  to  the  Continent ;  while 
the  receipts  at  Bombay  durini;  this  week  have  been  -10,000  bales. 
The  movement  since  the  Ist  of  January  is  as  follows.  These  are 
the  figures  of  W.  Nicol  &  Co.,  of  Bombay,  and  are  broagbt 
down  to  Thursday,  March  7: 

^Shipm'ts  this  week—,  ^Shipments  since  Jan.  1.—,  / — Receipts. — , 

Great      Coii-  (Ireat       din-  This       since 

Britain,  tinent.   Total.  Britain,    tinent.      Total.  woetc.    Jan.  1, 

1S78....  11,000     22,0M     31,000        71,001    120.000       MKOM  4\2hO       283,000 

1877....     ".(CO       6,003     l:i,000        !  0,000      75,000       163,000  31,000       2J4,0i)0 

!576....  11,C0J      5.0«0     22,001        82,OgO      6J,000       141,000  iiS.COO       216,000 

From  the  foregoing  it  would  appear  that,  compared  with  last 
year,  there  has  been  an  itierease  of  30,000  bales  in  tbe  week's  Bhip- 
oients  from  Bombay  to  Europe,  and  that  the  total  movement 
iince  January  1  shows  en  increase  in  shipments  of  20,000  bales, 
compared  witn  the  corresponding  period  of  1877. 

GONNY  B.\GS,  Bagging,  &c, — Bagging  is  ruling  rather  quiet, 
and  we  have  no  sales  of  lots  to  report.  The  trade  is  only  for 
jobbing  wants,  and  Ijut  littl'*  inquiry  is  to  be  noted  for  parcels. 
The  market  is  ruling  steady  in  tone,  with  holders  quoting  9i@ 
10c.  for  lig  t  weight,  and  lOJc.  for  standard  quali'y.  Butts  have 
been  very  active,  large  lots  being  taken,  and  the  sales  have 
readied  nearly  30,000  bales,  about  7,0C0  being  taken  on  pot  at 
3fc,,  and  the  balance  to  arrive  at  3  iy-10(a2^c.,  gold,  The  mar- 
ket closes  very  tirui,  with  holders'  quoting  the  above  figures. 

The  Exports  or  Cotton  from  New  York  this  week  show  an 
increase,  as  compared  with  last  week,  the  total  reaching  10,150 
bales,  against  8,743  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  Sept.  1,  1877;  and  in  the  last  column  the  total 
for  the  same  oeriod  of  the  previous  year: 
Bxports  ot  Cotton( bales!  from  Neiv  York  since  Sent.  1.  18TT 


WEEK  XNDINS 

Total 

to 
date. 

Same 
period 

Feb. 
13. 

Feb. 
20. 

Feb. 
27. 

Mar. 
6. 

15,613 
32 

prev'ns 
year. 

10,454 

1.578 

210.H4 
1,617 

23',748 

Other  brlti»h  Porta 

1,313 

Tola!  to  Gt.  Britain 

1,719 
200 

10,454 

263 

26F 

446 
4t6 

7.578 

400 
'.64 

1,164 

15,65J 
311 

211,761 

4,£07 
115 

241,091 
5,440 

Other  French  ports 

.... 

Total  Frencb 

Bremen  and  Hanover 

2C9 

'317 
1.892 

s;i 

400 

43: 

sir 

2',i93 

4,(22 

13.121 

4,-151 
10.132 

5,440  ' 

9.648 
2,226  :■ 

Other  ports 

1,586  ^ 

Total  to  N.   Europe. 

8paln,Oporto4Qlbraltar&< 
Allotherp 

1,609 

982 

21,710 
2^393 

13,460 
"200 

Total  Spain,  &c 

.... 

.... 

2,898 

2,:395 

£00 

Grand  Total 

9,528 

11,649 

8,742 

IM.'iO 

216.491 

•2(:0.191 

The  following  are  the  receipts  of  cotton  at  New  Vorfc,  Boston, 
Philadelchiaand  Bal  timore  for  the  oast  week,  and  since  Sept.  1.  '77: 


NBW  TOBK. 

BOSTON. 

rHii.AnELp'iA 

BALTIHOBI. 

This 

Since 

This 

Since 

This 

Since 

This 

Since 

week. 

Sept.   1. 

week. 

Septl. 

week. 

Sept.l, 

week. 

Sept.! 

New  Orleans., 

2,222 

124,103 

12,907 

Texas 

610 

5-2.194 

6,624 

3.4-24 

.... 

Savannah 

3,001 

118,653 

614 

•26,455 

184    17,271 

214 

44,023 

Mobile 

.... 

Florida 

5,339 

■     •  . 

5'th  Carolina 

I.ii4 

9',?21 

iu 

.... 

i-ii 

13.677 

S'th  Carolina, 

1,3-28 

44,623 

•  •• 

.... 

.... 

lao'i  11,314 

Virginia 

i,o-;3 

138,219 

813 

f.oMo 

.... 

.  . 

864    ^4,241 

Horth'rn  Porte 

-       179 

1-2.116 

1,605 

f,9,366 

Tennessee,  Ac 

3,19! 

85,1(2 

s,oei 

11,649 

1,569 

28,187 

250     8,340 

Foreign..    ... 

... 

2,904 

.... 



Total  this  year 

13,214 
11,2C6 

611,160 
783,565 

6.01J 

242,945 

1,163 

48,122 

1,651  111,695 

Total  last  year. 

ll.f.98|241.941 

1     1,103 

44.,691 

1     1,119 

96,044 

SHIPPING  Nkws. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
150,934  bales.  So  far  as  the  Soinhern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
The  Chronicle,  last  Friday.  With  regBjTd  to  New  York,  we 
In'clude  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week.  '  Total  balen 
New  York— To  Livetpool,  per  steamers  City  of  Iprusscls,  1.714.  ...Erin, 
l,lg(i Baltic,  1,912 ■W3'oniiDg,  3,2o5....Batav)a,  1,694 Ger- 
manic, 917 per  ships  Jubanue,  927  .. .  Alexander  Man  ball,  3,173 

...Hedwig,  100 13,619 

To  Glasgow,  per  steamer  Anchoria,  32 38 

To  Havre,  per  steamer  Labrador,  360  and  21  Sea  Island 37t  . 

To  Bremeu,  per  steamer  Hermann,  400 40*. 

To  UamhurK,  per  steamer  Letsing,  4J1 431 

To  Genoa,  per  larks  Evantll,  1,400,... Amalfl,  968 2|3s9 

New  Orleans— To  Liverpool,  per  steamers  Altmore,  2. f50  ...Ilhuriel. 

1,000  ,,,Texas.  4,9U Cordova.  2,400 per  ships  Qiiorn,  4,900 

....Prince  Luclen,  5,401 per  barns  David  Malcomson,  4,300.... 


MAlicit  0,  187ti.J 


THE   CHKONlCLh 


2i't 


Alice  Coopcp.  ."l.«84 

To  llavn-.  iiiT  ►htpi' Zri.hyr.  4..V8. . .  .M»ic!«  C   D«jr,  S,.?!*  

To  Itoin-n,  (HT  i>teiinier  >ynii)lmea.  307 

To  UriiiuT,  |..>r  i-hliin  l.xl.v  Clarctidon,  5,008,  ...Mollkc.  3,C08 

To  Aniweru.  lursH'iiiiicr  Airy.  3.700 

To  li.'ve'.  I  (T  «hl|>  Mary  E  KIul'B.  5.'(10       rerburki-Eriia,  1,818.... 

Klin,  l.o:;(l       Annra,  J..VKI       Va^co  de  Oiini,  l,"4i) 

To  CronriadI,  ptr  »bii>  t'aranak,   3,'Ul....pcr  bark  Bolivar,  vU 


Ui-vil.  1  "43 


Til. 


To  lli'iKincfors,  Husila.  per  batk  Virso, 

To  Nc  rrlop  nj;.  per  bnrk  All  Ion  1.605        

To  liaiceloin.  pcTKii'auiir  Caaitlla,  S.Ml 

Mobile— To  Liverpool,  per  i-hlp  Norlhumbrla,  f,lTI 

To  Aniflcrrlani.  per  bark  Alfred,  3.0(0 .. 

Cii*Ki-Ei'ToN— To  Havre,  per  baik  Cecllc  Augur,  1,356  Upland  and  175 

8  a  I:*laii(l 

To  lioval,  Kii«»ia,  per  ship  Matilda.  .M"!  Upland p*r  barks  Bre- 
men. J,(i(ii  Upland     .  .lennie  S.  Barker.  3  8"5  Lpland 

To  IJenoa,  pir  bark  Bjake.  ],7S1  UpUnd  

fliVANNtii— To  Havre  ptr  hark-  Melaiiia  3'W  Up'aud  and  348  Sealslanl 

Oihere.  S.IOO  Uplan  I.  and  IMtSea  Island 

To  .Xmslcrdam.  per  bri;:  .Agnes.  1.130  Upland 

ToReval,  Huspla,  perrbips  D  ris,  4.roJ  Upland...  Eirl  Rranvllle, 

i.iZfi  Liiland  ..  Peruvian  Congress,  4,3'»0  Upland ter  baiks 

Mplano,  l,5:8Uplauit....TjlUDgele  a.000  Upland  ...Gttngner,  1.8;0 

To  CrouBiadi.  pe.-  barks  Jason,   1.616  Upland Roycroft,   1.9.2 

Ur»land 

To  Goilienberi'.  Sweden  per  iiark  Kragero.  l,tV2fl  Up'.and 

To  Barcelona,  ptr  str;anur  Vidal  taia,  2,3S6  Uplanl per  bark 

<J»lolrc.  40i)  Upland 

Texas— To  Liverpool,  pel  barks  Haimonie,  1,866 Wenonah,  1,012 

per  bria  Eliza,  I,ST4       

T«  Bremen,  per  bark  Daphne.  1,037 

WiLMiNiiTos-To  (.ork,  Falinoulli  or  Plymouth,  for  orders,  per  brig  Dr. 

Lafker,  1,075  .  . 

NonroLK  -To  Liverpool,  per  ship  Warsaw.  5.0  0 

Baltimore— To  Liverpiol,  per  steamer  Circassian,   352. ...per  bark 

Alert,  226 

Boston— To   Liverpool,    per  steamers !; Iberia,  1C4  ...Hooker,  2,006 

Palestine.  l,«ii 

raiiiDBU'HiA- To  Liverpool,  por  steamer  Lord  Cllvo,  729.... per  ship 
Seorge  Bell.  H9 


SS,«II6 

8,<  II 7 

807 

8.III4 

2,700 

12,626 

6. 1!)  I 
1,721 
l.;,05 
3,8)1 
S.177 
2,000 


1,51 


in.on 

1,151 


«.9M 
l,i:iO 


13.02J 

3,5.^8 
1,6:10 

2,725 


4.3,^2 
1,097 


i,m."s 

5,070 

578 
4,031 


Total ....15i,934 

The  particulars  of  these  shipments,  arranged  in  our  osual  (orm, 
are  as  follows : 

Glas-    naTr-3  Bremen  Arast'dm 
Liver-   gow  &     and    &  Ham-    and      Reval,  Birce 
pool.      Cork.    Rinien.   Lurg.  Antw'p     &c.      lona.    Genoa. 

New  York. 15.5  8  82        371         8»l        •i.im 

N.  Orltan..J6,2%       ....      S.40I      8,0U  " 


Mobile 

Charleston. 

Savannvh.. 

Texas 

Wil'rog'tn. 
Norfolk.. . . 
Baliiniore.. 

Boston 

Fhiladelp'a 


3.177 


4,252 

i'.bYe 

578 

4,on 

87i 


1,5  il 

2.867 


2.:co 

2,0CO 


1,075 


1,097 


1,130 


19.5)1 
10.015 

a:,;63 


3,814 
2,725 


1,751 


Total. 

lU.lSO 

72  401 

6,177 

13,327 

2i),8!»5 

5.34« 

1,075 

5,070 

57  i 

4,031 


Total... 61, 803      1,107    lj,13i      9,?42     5,8:i0    51,119      6,o61      4.149    15«,934 
Included  in  the  above  totals  are,  from  Xew  Orleans,  1,605  balea  to  Norrkop- 
Ing,  and  from  Savannah,  ],6'2il  bales  to  Gothenberg. 

Below  we  give  all  news  received  to  date  of  disasters  to  ves- 
■els  carrying  cotton  from  United  States  ports,  Sic.  : 

Atueniax,  etr.  (Br.),  from  Galveston  via  Norfolk  for  Liverpool,  which  put 
inio  New  Yoik  in  distress,  cleared  at  New  York,  Maich  5,  for  desiiua- 
tion. 

AnsTBALiAN,  str.  (Br.),  from  Galvestcn.  at  Liverpool,  Feb.  16.  experienced 
very  heavy  weather  on  the  pjssaye;  lest  bulwarks  and  boats  ou  the 
pori  eide, 

CiTi-  or  Dallas,  str  ,  which  was  partially  1  urned  alongside  her  dock  at  New 
York,  has  been  taken  to  Poiiltu's  jard,  Brooklyn,  wherj  ehj  will  be 
lepairtd. 

Iberian,  sir.  (Br.)  from  Boston,  at  Liverpool,  Feb.  15,  is  reported  to  have 
shifted  car;/o  on  the  passage. 

Pehbroke.  str.  (Br.)  James,  from  Boston,  Feb.  12,  for  Liverpool,  put  Into 
tjueenstown,  March  1,  short  Qf  coal.  The  P.  also  lost  bjais  aud  rails. 
and  had  her  cargo  shifted. 

AssATE.  ship  (Br.),  at  Liverpool.  Feb.  S(i.  from  New  York,  lost  three  boa's 
and  iveryihing  moveable  oiT  deck.  The  carpenter  was  washed  over- 
board. 

Becberuass  A.>iBAii>Ass.  ship  (Br.\  Williams,  at  Liverpool,  Feb.  '9.  from 
Mobile,  reports  that  on  Feb.  5,  in  lat.  ,9  N.,  ion.  53  •V.,  she  encountered 
a  heg-vy  gale,  and  had  c  -bin  tkylight,  rail,  &c.,  carried  away. 

Marie  Meiienburo.  ship  (G.r.).  Stiicker,  at  Bremen.  Feb.  18,  f'om  New 
Orleans  had  maintoumast  broken. 

SjiBiNo,  ship  Br.).  Farmer  at  Liveipoo'.  March  3.  from  New  Orl'ans.  had 
been  in  coiiition  with  bark  Hera  iGer.),  Pet=cbke,  at  Liverpool,  feame 
day  fiom  New  York,  and  was  damaged. 

St.  Behnabds.  shlj)  (3r.).  Churchill,  from  Philadelphia  for  Liverpool,  which 
went  ashore  in  the  Delaware,  and  came  off  undamaged,  sailed  for  desti- 
natim  F,  b.  2/. 

ToRKABO,  ship  iBr.).  with  a  cargo  of  cotton,  previously  reported  burning  ai 
"  cw  Orleans,  was  libelled  there  on  Feb.  S7,  and  was  in  the  hands  of  the 
United  Stales  Mur^hal.  She  had  been  fined  with  water.  Eight  tow- 
bouts  and  three  fire  engines  were  pumping  her  out  on  ihe  28lh.  The 
indications  on  March  1  were  that  tbe  ship  would  be  saved  with  her 
caigo.  the  latter,  however,  cama^ed  excessively.  ThecottoM  was  being 
olK-harged,  every  hale  havit  g  the  appearance  of  a  huge  lump  of  mud, 
so  thoioiighy  has  it  been  soaktrd  by  the  muddy  waters  of  the  Missis- 
sippi.   '1  he  vessel  is  lined  ou  the  outside  with  can 


canvas,  preventing  any 
what  boles  may  have  been  made  iu  Ihe  vessel  by 


iippi 

water  from  euterin 

the  fire. 
Danvbe,  tMirk  iBr.),  at  Liverpool,  Feb.  13.  from  Savannah,  experienced  heavy 

gales,  and  haii  upper  and  lower  maintopsails  blown  away. 
IlEBA,  bark  (Ger.),  Petschke.  at  Liveriioo  ,  March  3,  from  New  York,  had 

been  in  co  llrion  with  ship  Saliino,  Farmer,  from  New  Orleans.  Damage 

to  the  H,  if  any,  net  staled. 
iiABA,  haik  (Br.),  Currie,  fromtKwannah  for  Amsterdam,  which  put  Into  St, 

Thoin,.s.  Feb.  13,  with  loffl  of  rudder,  yards  and  sails,  would  repair 

wiiliout  discharging.        '"^ 
Wtre,  bark  (Hr.l,  from'uMrleston,  S.  C,  at  Liverpool,  Feb.  15,  experienced 

heavy  wMfter  ou  the  passage,  and  had  maiutopmast,  topsailyard,  main- 

top;;allant  and  yard  carrietj  away. 
Grant,  brig  (Aun.)  Catteri^lch,  at  Slalaga,  Feb.  12,  from  New  Orleans,  had 

lo"t  part  of  her  deckload  of  staves. 

,!;'•  *""■■'''•  ^f'l''--  wrecked  at  Shark  River,  Feb.  10,  was  sold  at  auction, 

Feb.  21.  for  $115  for  the  junk  market.    Her  ca'go  of  naval  stores  has 

been  discharged  by  the  Coast  Wrecking  Company  and  forwarded  to 

New  York, 

LIVKKPOOL,  March  8—4:00  P.M.— By  Cablb  from  Livrb- 
POOL.— Estimated  sales  of  the  day  were  8,000  bales,  of  which 
1,000  bales  were  for  export  and  speculation.  Of  to-day's  sales 
0,100  bales  ware  .American.  The  weekly  movement  is  eiveu  as 
toUowB :  '  ' 


Sales  of  the  week bales. 

Feb.  13. 
4^,nllu 
11.000 
3i,0(in 
8.0C0 
a.oM 

558.000 
3)5.000 
711,000 
89.000 
4,000 
J8^.000 
303.000 

Feb  S2, 
6.3.000 

9.000 
47.000 

4.000 

4,000 
6)6,000 
4K5.000 
141.000 
125.000 

6.U00 
297.000 
85J.0O0 

March  1. 

sn.oiKj 
laooo 

88.000 

2.nno 

2.000 

tet.ooo 

505,000 
101.000 
88.000 
8.000 
SM.OOO 
242.000 

March  S. 
1:8,000 

Forwarded 

Sales  American  

13,000 
51,0(0 

of  which  exporters  took 

of  which  speculators  took 

Total  stock 

of  which  American 

5,000 

4.000 

633,000 

504,000 

Total  Import  of  the  week 

of  which  American 

AciiihI  export    ■.,•       / 

lajMO 

56,oon 

5,000 
331.000 

of  which  American 

263.000 

Tbe  following  table  will  show  the  dally  closing  prices  of  cotton  for  tbe  week; 
Si,ct.  Sator.       Mon.  Tnea.       Wednet.      Thnra.  Fn. 

Mid.  Upl'ds ia6  1-16  ,,(3,6>i      ..W>i       ..©6)*        ..a6H'  •tt^ii 

Mid.Orl'ns ©6  5-lS  ..a6)i      ..©3?^       ..a<v'«        ..©<>?*  ..0«ji' 

Jfutiireg. 

These  sales  are  on  the  basis  of  Uplands,  Low  Middling  ciaase,  onlou  other- 
wise stated. 

SATtTRDAT. 


Mar.  delivery,  6d. 
Mar.-Apr.  delivery.  6d. 
June-July  delivery.  6  3-31lS5id. 
Aug.-Sept.  delivery,  6  3-I6rt. 

Mar.  delivery.  6  3-3J(a)i'a3  8-2d. 
Mar.-*pr.  delivery.  6  3-3i@>id. 
Apr.-May  delivery.  6>id. 
May-June  delivery,  6  3-16(Jl5-'^2d. 
June-July  delivery,  6  7-S2a.3-ltd. 


I  Feb.  shipment,  sail.  6.1-16d. 
I  Feb.-Mar.  shipment,  sail.  6  l-!6d. 
I  Apr.-May  delivery,  b  1-3M. 
I  Mar.-.^pr.  shipment,  sail,  6  3-33d. 
Monday. 

July-Aug.  delivery,  eij'd. 

Aug.-Sept.  delivery,  8)4d. 

Mar.-Apr.  shipm't,  sail.  6  7-.12@.3-16d. 

Oct. -Nov.  delivery,  6X(ai-32d. 


Mar.  delivery,  6>id. 
Mar.-Apr.  delivery,  6  .•!-32©Kd. 
Apr.-May  delivery,  6>i(^3-.')4rt. 
May-June  delivery.  6  5-3:@3I6d, 
June-July  delivery.  6.3-16'§)7-3!d. 
July-.\ug.  delivery.  6  T-'d^^d. 
Felj.-Mar.  shipment,  sail,  6  316d. 
Mar.-Apr.  shipm't,  sail,  6  3-IUl. 

Mar.  de'ivery,  6;i<a3-32d. 
Mar.-April  delivery.  6>;'3>?-32d. 
Apr.-May  delivery,  8  5-3i(g»,'id. 
Ma}'-June  delivery,  6  -s-Vi db-'HA. 
June-July  delivery,  6  7-32<33-16d. 
July-Aug.  delivery,  6X?a7-32d. 
.Aug.-Sept.  delivery,  6  'J-:Wd. 
Sept  -Oo'.  delivery.  6  Mid. 
Mar.-Apr.  shipment,  sail,  6  3-161. 

Mar.  delivery.  6  l-16d. 
Mar.-Apr.  delivery,  6  l-16d. 
May-June  delivery,  6  5-3Sd. 
June-July  delivery,  6  3-i6d. 
July-Aug.  delivery.  6  7-32aAd. 
Feb.  shipments,  sail,  6  S-i2a. 

Mur.  de'iverv,  6  3  32d. 
Mar  -.\pr.  delivery,  «  3-3Jd. 
Apr.-May  delivery,  6>sd. 
May-.luiie  delivery,  6  8-lB(g)5-32d. 
Juue-July  delivery,  6  3-16d. 


TUESDAT. 

Mar.  dniiverv,  6  6-3ad. 

Apt.-May  d-ltvery,  6  3-16d. 

Mar.  delivery,  6>id. 

Apr.-May  delivery,  6  5-32d, 

May-Tune  delivery,  6i-16d. 

Apr.-May.  delivery,  6>id. 

May-June  delivery,  6  5-3M. 

Oct. -Nov.  delivery,  6  5-16d. 
Wednesdat. 

I  Apr.-May  shipment,  sail,  6  7-3'}d. 
I  Mar.  delivery,  6  1-18d. 
I  May-June  delivery.  6Xd. 

Mar.-Apr.  delivery,  6  l-16d. 

Apr.-May  delivery,  6  3-32d. 

May-June  delivery,  6  5-.32r?^>fcd. 

Feb.  shipment,  sail,  6>id 

July-Aug.  delivery,  6  8-16d. 

Oct.-Nov.  delivery,  e  9-3«d. 
Tbursdat. 

Feb.-Mar.  shipment,  sail,  6  5-32d. 

Mar  -April  shipment,  sail,  6  3-15d. 

Apr.-May  shipment,  sail,  b  T-32d. 

Oct.-Nov.  delivery,  6  f-lfid. 

June-July  delivery,  6  7-31d. 


Fbidat. 


I  Feb.  shipment,  sail,  6  5-32d. 
I  Feb.  stiipmenr,  sail.  6Xd. 
I  Mar.  delivery,  6  1  ;6d. 

Mar.-Apr.  delivery,  6  l-16d. 
i  May-June  delivery.  6,Sd. 


Cotton  freights  the  past  week  have  been  as  toIlowB  : 


, Liverpool.- — 

Steam.         Sail, 
d.  d. 

Saturday.  -®9-32  9-32  comp 
Monday.. —a9-3!  9-32  comp 
Tuesday.  — ®9-3!  9-32  comp 
Wed'dav.  — @S-32  9-:M  comp 
Thur'dy..  — (a9-52  9-32  c  )mp 
triday...  — @')-32   9-32  comp 


, — Havre. — s  . — Bremen.- — , 
Steam.  Sail.  Steaca.  Sail, 
e.      c.  c. 


.— Hambarg'^ 
Steam.    Sail. 


c. 

J*  cp. 
H  cp. 
«  cp. 
-»icp. 
X  cp. 
U  cp. 


«  cp. 
%.  cp- 
\  cp. 
K  cp. 
X  cp 
3k  cp. 


c 
%  comp. 
J<  comp. 
Ji  comp. 
Ji  comp. 
J4  comp. 
%  comp. 


c. 


BRE  ADSTUFFS. 

FatOAT.  P.  M..  March.  8,  1878. 

The  favorable  profifress  made  in  negotiating  the  basis  for  a 
peace  between  Russia  and  Turkey,  and  the  strong  probability 
that  hostilities  between  the  Great  Powers  of  Europe  will  be  pre- 
vented, have  had  a  depressing  influence  upon  our  markets  for 
breadstuffj  the  past  week.  Flour  of  all  grades  declined  1.5(g25c. 
perbbl.,and  in  some  cases  more.  The  grades  best  supported 
have  been  lines  of  common  shipping  extras ;  these  were  com- 
pa-atively  scirce,  and  could  not  be  offered  in  quantity,  except  for 
early  arrival.  The  depression  was  moat  marked  at  the  clo^e  of 
Wednesday's  and  the  opening  of  Thursday's  business.  Produc- 
tion continues  comparatively  large,  with  but  little  probability 
that  it  will  be  reduced.  To-day,  a  good  line  of  Western  shippinf^ 
extra  sold  at  $4  80,  and  the  market  generally  was  unsettled. 

The  wheat  market  shows  a  material  decline,  although  each 
successive  reduction  brought  forward  buyers  of  liberal  quantities. 
Tbe  decline  continued  from  day  to  day,  until  yesterday,  whea 
there  were  sales  on  the  spot  and  for  early  delivery  at  |l  lOfel  18 
for  No.  3  spring,  $1  2H(al  23i  for  No.  2do.,  $1  24(31  26i  forljo.l 
do.,  |1  31i(ai  33i  for  No.  2  red  winter,  and  $1  35®!  38  for 
prime  to  choice  white.  At  these  prices  the  market  steadied  up 
at  the  close  of  yseterday's  business.  Receipts  at  the  Western 
markets  have  fallen  off  a  little,  but  are  Still  largely  In  eicesa  of 
former  seasons.    To-day,  the  market  was  firm  but  dull. 

Indian  corn  has  baen  only  moderately  active  at  variable  aad 
somewhat  irregular  prices.  Choice  old  corn  has  become  scarce 
and  is  higher  ;  but  new  No.  2  declined  materially  ;  steamer  grades 
have  also  favored  buyers  ;  No.  3  changed  but  little.  New  South- 
ern has  arrived  less  freely  and  brought  very  full  prices.  Yester- 
day, the  market  was  dull  on  the  spot ;  old  mixed  Mid  at  60(S61c.; 
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new  No.  3,  54i@55c.;  "  steamer"  mixtd,  51J(a52c.;  No.  3  at  50@ 
SOic;  Southern  yellow  at  56(a56ic.;  and  Southern  white  59@61c 
Futures  were  more  active,  with  sales  of  steairer  mixed  at  51i@ 
51  fc.  for  March,  53c.  for  April  and  53Jc.  for  May  ;  and  No.  3  at 
56@56ic.  for  June,  with  April  and  May  options  quoted  at  55i@ 
56c.  Today,  there  was  no  change  of  moment  in  either  spots  or 
futures,  but  the  close  was  rather  firmM. 

Eye  has  been  active  at  steady  prices,  but  tl>e  demand  seems  to 
have  been  withdrawn  towards  the  close,  leaving  values  unset- 
tled. The  business  was  mainly  in  No.  3  Western  at  72c.  afloat, 
and  No.  1  State  at  75@76c.  afloat.  To-day,  prices  were  nominal. 
Barley  has  been  dull  at  drooping  values.  Western  feeding 
Bold  for  export  at  49c.  Several  boat-loads  of  No.  1  Canada  were 
taken  for  malting  at  about  90@93o.  To-day,  Western  feeding 
sold  at  48ic.  Oats  have  been  more  active  at  about  steady  prices. 
No.  2  Chicago  sold  at  35i@35Jc.  afloat.  To  day,  the  market  was 
firmer,  with  No.  2  graded  quoted  at  35c.  for  mixed,  and  35Jc.  for 
white. 
The  following  are  closing  quotations  : 

Floub.  I  Obair. 

No.  3 «  bbl.  IS  £0a  3  501  Wheat— No..3  8pring,bnsh  $1  16a  1  IS 

Soperflne  State  &  WeBl-  ^.     .  .__      _ 

ern 4  003  4  60 

Sxtra  State,  &c 4  SOJ  5  00 

Western  Spring  Wheat 

extras 4  753  5  10 

doXXandXXX 5  25a  fi  50 

dowinterX  and  XX..    4  85(a  6  £0  | 

do  Minnesota  patents..    6  OOiQi  8  CO 


City  shipping  extras 4  8E.a  5  85  |  Rye 

City    trade  and  family 

brands 6  003  6  50 

Sonthern  bakers' and  fa- 
mily brands 5  753  6  75 

Sonthern  shipp'g:  extras. .  5  10.^  5  60 


No.Sspring 1  i2a  1  21 

No. luring 1  95a  1  it 

Red  Winter 1  283  1  35 

Amber  do 1  soa  1  36 

White 1  333  1  38 

Corn — Wesfn mixed  ...  48a      t6 

Yellow  Western,  old C3  

Southern,  yellow,  new. .  51<a  5'j,V 


Rye  flonr.soperflne 3  403  3  85 


Oornmea 


',  sopf 
1-Wi 


estern,  &c.    3  5C,3  2  S5 


68a 

Oats— Mixed 33a  35Vi 

White    34A'3  40.V 

Barley— Canada  West...  77®      9-J 

State,  2-rowed b7Q     65 

State,  4-rowed 67@      75 

Barley  Malt— State  .    ...  653      85 

Canadian 1  00@  1  10 


Corn  meal— Br'wine.  Ac.   3  103  8  15 1  Peas-Canada.bond&free       833  1  oo 

The  movement  in  breadstuSsat  this  market  has  been  as  fol- 
lows : 

— — BBOSIPTS  AT  »BW  TOHK. ,. IXPOBT8  I-BOK  NBW  TOBK. , 


. 1878. . 

Same 

. 1878. , 

. 1877. . 

For  the 

Since 

time 

For  the 

Since 

For  the       i-ince 

week. 

Jan.  1. 

1877. 

week. 

Jan.  1. 

week.      Jan.  1. 

Flonr,  bbis. 

66,173 

7H7,0f0 

48-i,426 

63,o;9 

475,400 

34,ni2       228,388 

C.  meal, "  . 

3,867 

29,598 

48.172 

5,9-3 

3i!.i;02 

4,721          37,291 

Wheat,  bns. 

8S5,£60 

8,261,046 

467,333 

870,163 

7,4S8,409 

46,581     1.353,747 

Corn,     "  . 

360.730 

3,072,465 

2,469,093 

470,719 

2,776.780 

315,277    «,S78;314 

Bye,       "  . 

83,131 

250,603 

10',t!6 

77.^26 

sac.fl-JS 

63,074        166,38:) 

Barley.  "  . 

•195,285*1,249,447 

*0I5.010 

116,771 

6: 1,599 

95,386 

Oats...."  . 

165,649 

957,<,33 

1,123,775 

8,161 

37,817 

4,591         S5,363 

» Including  malt. 

The  following  tables  show  the  Grain  in  sight  and   the  move- 
ment of  Breadatuffs  to  the  latest  mall  dates: 

SECBIFTB  AT  LAKE  AND  RIVKR   PORTS   FOR  THB  WRBK    HNDING 

MARCH   3,    1878,  FROM   DEC.    31    TO    MARCII  2,    AND   FROM 

AUG.    1    TO   MARCH  3. 


Flour,     Wheat, 


bbls. 

At^  " (196  lbs.) 

Chicago... — _..„      44.28i 

Milwaukee 46,588 

Toledo 1,050 

Detroit 6,30! 

Cleveland 1,.550 

St.Louis 21,768 

Peoria 2,960 

Dulnth 


bush. 

(60  lbs.) 

297,912 

2S0.637 

48,583 

90,70 

10,000 

116,683 

8.400 

21,099 


Com, 

bush. 

(56  lbs.) 

58),-;94 

6.740 

68,279 

3,022 

15.800 

832.935 

158,500 


Total 

Previous  week 

Corresp'DKweek,'77. 

'76.. 

Tot.  Dec.  31  to  Mar. 2. 

Same  time  1877 

Same  time  1876 

Bame  time  1875 

Tot.Ang.  1  to  Mar.  2 
Sametime  1S77.  .. 

Same  time  1876 

Sametime  1875 


121,990 

105,506 

78.659 

102,039 

993,724 

717,910 

865,065 

698,023 

3,766,118 

,3,361,082 

.2,999,305 

.3,252,006 


£84,063 

l.OSO.S'iS 

893,7,-i2 

865,987 

10,005,531 

3,063,441 

6,153,175 

6,714,413 

53.490,822 

32.4F8,454 

44,55O,l!;0 

41,215,148 


SHIPMENTS   OF    FLODR   AND   GRAIN    FROM   WESTERN    LAKE 

BIVER  PORTS  FROM   DEC.   31   TO  MARCH   3. 

Whpat,       Corn 

bush.         bush. 

8,415,032    5,.54li.243 

l,S38,0i5    5.104,134 

2,691.805    6.78,5.771 

2,022,913    3,432.672 


AND 


Tot.  Dec.  31  to  Mar.'a 

Same  time  l'S77 

Sametime  1876 

Bame  time  1875 


Flour, 
bbls. 
973,802 
653,338 
923,0  i6 
6;  9,439 


Rye 
buph. 
228,861 
155,8  17 
142,637 
137,574 

BECKIPT8  OF   FLOUB   AND  GRAIN   AT  SEABOARD  PORTS   FOR  THE 
WEEK  ENDED  MAR.  2,  1878,    AND   FROM   DEC.  31  TO  MAR    2 


Oats, 
bush. 
1,779,283 
1,299,414 
1,608,029 
1,415,092 


Barley, 

huch. 
820.305 
563.719 
f  81,258 
452,150 


Flour, 

At—  bbls. 

New  York 89,914 

Boston 30,2.31 

Portland 6.000 

Montreal 7,fi48 

Philadelphia 8050 

Baltimore 17,333 

New  Orleans 4  499 


Wheat, 
bush. 

1,104,310 

88,622 

200,000 

800 

135,200 

173,600 

75) 


Com, 
bush. 

866,173 

H7.0110 

2,500 

417/00 
451.000 
72,722 


Oats, 
bush. 
I7I.2.53 
4!,606 
6,700 

41,300 
13,000 
8,931 


Baney, 

bush. 
1J0.;!6 

9,900 
40,464 

1,800 
10,000 


Rye, 
bush. 

88,356 


1.600 
30O 


Total 136, "65  1,653,182    1,45'i.595  276,843     a;i  780 

Prevlonsweek 166,902  i,843.t31    1.514,!)02  8,33,500     ie6'729 

Cor,  week'77 132,351  53.600    2,021,2.;0  266,146       ISJlOO 

Dec.  3Uo  March  2.. 1,464,5.58  n.9£3,233  15,!39,8;0  e,188  914  i:ii-'\'R 

Sametime  1877 1,15S2.)5  1,2.50,505  1I,6K8,60:i  2,2'!),885     639'4i'7 

Same  time  1876 1,580,082  9.930,,5ii5  I2,99l,Oi)l  3,4''i»,»J2  !  2li'lr'l 

Sametime  1875 1,311,879  3,718,160  10,662.878  a,170,241      416,913 

The  Visible    Supply    of   Urain,  comprising  the  atocts  in 
granary  kt  the  principal  points  of  accumulation  at  lake  and 


6i,i;6 

36,008 
10,660 

850,626 
184,132 
D4.070 
36,020 


seaboard  ports,  and  in  transit   by  rail,  March  3,  1878,  was  as 

follows:  Wheat,  Corn,  Oats,  Barley,  Rye, 

„  bush.  bush.  bueh.  bush.  bush. 

Cn  store  at  New  York 1,53:.770  46.3,711  1,189.302  662,664  120  000 

In  store  at  Albany. 3.800  112.7r0  1C2,900  877,.30O  89!90D 

In  store  at  Buffalo 507,787       191,108  54,900  145,451  27,193 

In  store  at  Chicago  and  afloat.  1,532,752  7:5,101  597,616  66>4,955  168  206 

In  store  at  Milwaukee 693,.:0I  4,200  25,400  466,600  119,300 

In  store  at  Dnluth  S0,4U3            

In  store  at  Toledo 563,061  233,617  136,828  .'.'.'.'  4!6n 

In  store  at  Detroit 8.17,837  3.901  32,107  9,^^01 

InstoreatOswegc,* SSO.uOU  175,000        2:,C0a  835.000  9,000 

In  store  at  St.  Louis 14i,l25  298,736  4.3,2!9  52,651  23  S49 

In  store  at  Boston b0,C31  260,336  114,448  13,232  3,20J 

In  store  at  Toronto 493,193  .350  11,728  195,006 

In  store  at  Montreal 396,005  124,fS3  10,102  44  916  1,144 

In  store  at  Vhiladelphia 160,000  794,000  

In  store  at  Peoria 1,7.38  66,235  17.S2j  123  6ii64 

In  store  at  Indianapolis 16,4i4  4',446  8,718            777 

In  store  at  Kansas  City.      ,  ..  69,148  16,692  601  ...  3,239 

In  store  at  Baltimore 439,658  67?,f53  ....  .   .  ... 

Rail  shipments,  week 713,877  327,115  369,030  39,831  58,512 

Eit,  afloat  in  New  York tOO.OOO  275,000  410,000  400,000         

Total 8,64,3,362  5,331,819  8,81.5,788  2,i72,5;8  629,(96 

Feb.  83,  IS'IS 8,595,422  5,527,841  2,913,798  ,3,115,214  618,5H 

Feb.  16,  1378 9,285.489  4,335,817  2,931,715  3,735,914  719,212 

Feb.    9.1378  9,601,292  6.100.408  2,297.716  4.184,476  786,296 

Jan.  26,  1873 10.263,974  £,817,133  3,476,475  4,622,630  754,592 

.Jan.  19,1878 10,190,018  6,529,670  3,27P,2t6  4,5<0,812  591,440 

Jan.  12,  1878 9,8.30,539  5,66,3.780  3,096,847  4,422,878  7(6,867 

March  3,  1877 10,779,145  18,868,830  8,902,144  3,476,188  915,686 

•  Estimated.  

THE  DRY  &OODS  TRADE. 

Feidat.  p.  M.,  Starch  8,  lt78. 

The  package  trade  in  nearly  all  descriptions  of  domestic  goods 
has  been  light  and  unsatisfactory  the  past  week,  and  there  was 
JesB  spirit  in  the  demand  for  foreign  goods  than  when  last  re- 
ported upon.  A  slight  change,  however,  for  the  better  in  the  job- 
bing trade  is  to  be  noted,  and  a  fair  aggregate  amount  of  spring 
goods  was  placed  in  the  channels  of  distribution  by  a  few  of  the 
leading  houses.  The  market  has  not  yet  recovered  from  the  dis- 
trust caused  by  the  late  break  in  prints,  and  both  wholesale  and 
retail  buyers  continue  to  make  their  purchases  of  other  cotton 
fabrics  with  extreme  caution,  while  sales  of  prints  were  not  mate- 
rially increased  by  the  low  ruling  prices.  Woolen  goods  for 
men's  wear  have  been  very  quiet  in  first  hands,  and  the  clothing 
trade  was  dull  and  disappointing  to  holders,  most  of  whom  are 
carrying  heavy  stocks  of  spring  goods.  Collections  are  reported 
fairly  satisfactory,  though  distributors  in  some  of  the  mud-bound 
sections  of  the  West  are  scarcely  so  prompt  in  their  payments  as 
could  be  desired. 

Domestic  Cotton  Goods. — The  exports  of  domestics  from 
this  port  for  the  weelv  ending  March  5  were  1,403  packages,  355 
of  which  were  shipped  to  Brazil,  331  to  Great  Britain,  287  to 
United  States  of  Colombia,  107  to  Hamburg,  84  to  China,  75  to 
Mexico,  68  to  Ilayii,  and  the  remainder  in  small  lots  to  other 
markets.  Agents'  prices  for  the  most  staple  cotton  goods  were 
fairly  steady,  but  bleached  shirtings  (which  have  been  very  quiet 
for  some  time  past)  were  unsettled,  and  certain  makes  of  brown 
sheetings,  whicli  have  lately  ac?umulated  in  first  hands  were  a 
shade  easier.  Denims,  ducks,  tickings  and  corset  jeans  were  in 
fair  demand  for  small  selections  and  ruled  firm  at  current  quota- 
tions. Cottonaciea  and  cheviots  were  in  moderate  request,  and 
piques  continued  fairly  active,  though  a  shade  lower  in  price. 
(Juilts  were  in  tteady  demand,  and  some  makes  were  advanced 
from  10  to  15  per  cent.  Print  cloths  were  in  fair  demand,  and  a 
proposition  on  the  part  of  Fall  River  manufacturers  to  stop  pro- 
duction for  four  weeks  tended  to  arrest  the  downward  course  of 
prices.  Extra  64x64  cloths  were  sold  at3|c.,  cash,  3ic.,  30  days, 
and  34c.  less  i  of  1  per  cent  cash,  and  oOxOOs  changed  hands  at 
3ic.,  30  days.  Prints  ruled  quiet,  but  ginghams  were  In  steady 
demand  and  firm. 

Domestic  Woolen  Goods— There  has  been  a  very  light 
movement  in  men's-wear  woolens  (rom  agents'  hands,  and 
jobbers'  sales  failed  to  realize  expectations.  Cotton  warp  cassi- 
meres  in  low  grades  met  with  some  attention,  but  all-wool 
cassimeres  and  suitings  continued  quiet  in  both  heavy  and  light 
weights.  Worsted  coatings  were  in  comparatively  small  request, 
and  cotton-warp  worsteds  moved  slowly,  despite  the  very  low 
prices  at  which  some  makes  were  ofFertd  by  agents  and  jolSbers. 
Cloths  and  doeskins  continued  inactive,  and  there  were  few  trans- 
actions in  overcoatings,  though  some  lots  of  low-priced  chin- 
chillas and  cotton-warp  beavers  were  placed  "on  memorandum" 
with  the  early  clothing  trade.  Kentucky  jeans  of  light  and 
medium  weights  met  with  moderate  sales,  and  printed  satinets 
were  a  little  more  active  when  offered  at  low  figures.  Worsted 
dress  goods  were  taken  in  small  lots  to  a  fair  amount,  as  were 
worsted  shawls,  but  there  was  no  real  spirit  in  the  demand  for 
these  goods. 

Foreign  Dry  Goods. — There  was  only  a  moderate  demand 
for  imported  goods  at  first  hands,  and  the  auction  sales  of  the 
week  were  not  as  a  rule  successful — silks  having  been  taken 
much  less  freely  than  during  Die  previous  week.  Cashmeres 
were  in  steady  request,  and  grenadines  were  in  some  demand  by 
Southern  buyers.  Fancy  dress  goods  were  quiet  in  first  hands, 
but  jobbers'  sales  were  more  frequent.  Low-grade  black  silks 
were  dull,  but  fine  and  midium  qualities  were  in  moderate 
request.  Linen  goods  moved  slowly,  and  white  goods  and 
embroideries  were  somewhat  less  active.  Meri's-wear  woolens^ 
continued  quiet.  Ribbons  and  millinery  gcods  were  in  rather 
better  demand.  Canton  mattings  were  large'y  sold  privately  and 
at  auction,  and  realized  fair  prices. 
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itnitordilloii'  »l    Wry  <iuu(la. 

The  ImportationB  ol  dry  goodB  at  this  port  lor  the  week  endliif; 
Mar.  7,  1878,  and  for  the  oorrespoadinir  weeks  of  1877  an-i 
1870,  have  been  a»  follows  : 

UITSBBD  FOB  OOimDUTIOK  FOB  TBS   WBBK    ■MDIHe    MAIL   7,    I8'8. 


-1871 . 

Pken.      Valne. 
tS  13.(11(1 
3li3.fi51 


ISIti , 

Pkirs.  Vslae 

M»iiafactnre»of  wool...  ?.S7«  |:.«tJ,I49  807 

do                cotton.  1,8SJ  S)i'i,15S  1,158 

do                ellk 877  tS-VSJO  6'.iO       43i.098 

do                  flax J.0i4  2i3.il4  1.790        StiS.iM 

M'scellaneonsdry  KOod».5,S:B  »89,8:D  S,099       HI.0-1 

Total 11.478  |J,35J,t29 

WlTHSBAWR    raOH   WABBHODBB  AHD  TBHOWM  IMTO  TBI   BABKBT  ODBINS  TBI 
•  ABB  FEBIOD 


. 1878 

Pkff»  Valni.. 

1. 001  $I^S.31'2 

1,181  443,497 

699  MSi.7^l 

1,«;7  300,011 

1  885  ll)8,5V8 


6,471  tl,64J,7Jl        8,519  $1,5S6,«J 


Hannfactaresof  wool....     673  1:81.891  451 

do                coilon..      473  110,474  319 

do                 silk 115  133,ii3B  Ui 

do                 flax 615  17J5(.3  E8« 

Ulsce.laneoDS  dry  goodB    3.t03  ::8,363  819 

ToUl .\415  }7t:7.b6S  1,S«3 

Add  ent'd  for  conBampt's  11,4:6  8,358,689  6,474 


H83.8S6 

375 

93.r<5 

8.-4 

isn.ooe 

169 

108.011 

494 

87,807 

3,818 

f;roi.4i5 

l,6l9,7;a 


4,t60 
6,549 


Jin.nis 

!  57.078 
101,619 
41,675 

1516,817 
l,83'.),?2-3 


Tot«lthrownni.onm'k't  16.891  $3,120,494      8,307  $2,85M37     ll,;0ft  t3.40«,039 


BNTSBBD  roB  WABBBOOeiXS   DDBIHS  SAMS  FBBIOD. 


Manafactaree  Of  wool . . , .    3  1  <I18,75C  68S 

do                cotton..    i>70  111,010  ?19 

do                 silk 104  101,384  UO 

do                flax....     863  60,858  811 

MlBCellaneone  dry  goods  7,Mi7  47,493  2.(MS 

Total 8,6':0  »4.39,422  3.447 

Addent'dforconenrnpt'i  11,476  8,351,629  6,474 


»5.Vi,785 
1011,854 
laO.iiOl 
70.7^» 
61,997 

#62.1,:21 
1,649.782 


483 
a!8 
158 
447 
6,561 

7,8n9 
6,519 


•177,726 

61.8H.-) 

Ii9,i)42 

88,855 

79,59:i 

$517,507 
1,889,888 


TotaJ  entered  at  the  port.iO.lca  13,791.051     9,9.1    18,879,445     14,418  t2,43«.7a9 
Import*  at    laeadlnx  Artlclep. 
The   following  table,   compiled   from   Custom  House  returns, 
shows  the  foreign  imports  of  leading  articles  at  this  port  since 
Jinuarj  1,  1378  and  for  the  same  period  in  1877: 

tThe  qoaotlty  Is  kWou  in  pac»a?e9  wbBQ  not  otherwise  specified.] 


China,  Qlses  and 
Barthenware— 

China 

Earthenware.  . 

Qlase 

Glassware 

Qlasa  plate 

Battons 

Goal,  tons 

Oocoa  bags 

Ooffee,  bags 

Ootton.  bales 

Drrigs,  Ac- 
Bark,  Peruvian.. 

Blea.  powders... 

Cochineal 

Cream  Tartar... 

Sambier 

Gam,  Arabic 

Indieo  

Madder  <t  £xt  of 

Oil,  Olive 

Opium 

Soda,  bicarb.. 

Soda,  sal 

Sodaaeh 

Plax  

Furs 

Sunny  cloth 

Hair 

Hemp,  bales 

Hides,  Ac- 
Bristles 

Hides,  dressed 

India  rubber 

Ivory 

Jewelry,  &c. — 

Jewelry 

Watches 

Linseed 

Molasses 


Since        Same 
Jan.  l,'7e  tlmelWV 


1.6.38 
5,363 

J.i.iW 
4.38b 
1,U8« 
1,771 

lO.OH 

3.190 

265.616 

1J4I 

6,3a.-> 

4,787 
423 

3,(09 

197 

8,5;  5 

Ml 

6.327 

821 

3, '.,30 

11,^01 

11.788 

767 

I,  ICO 

;!35S 
;7,112 

333 
957 

10,(138 
199 

478 

96 

40,391 

917 


1,5:<3 

4,£8; 

(8,713 

4,414 

l,59of 
1,269, 
5,a53; 
4,' 06 
896,080: 
65  J 

l,46r 
4,771 

458 

2781 

710, 

'.,636 

1,(06 

3,916 

HI 

3,610 

13,411 

10,483 

7W 

930, 

911 

413j 

80,2:!6 

205 

1.141 

H,138 

131 

:oi 

66 
28.2^7 

3,231 


Metals,  Ac. — 

Cutlery 

Uardwaie 

Lead, pigs 

Spelter,  lbs 

Steel 

Tin,  boxes 

Tin8lab6,lb9.,, 

Paper  Stock 

Sugar,  hhds,  tcs,  & 

bbls 

Sugar,  bxs  <&bags. 

Tea  :.. 

Tobacco 

Waste 

Wines,  &c— 

Champagne.bkt?. 

Wines..:...!.  ... 

Wool.bahB 

Arliclet  reported  by 

value— 

Cigars 

Corks 

Pancygoods 

Pish 

P.-uits,  Ac- 
Lemons  

Oranges 

Nuts . 

Raisins 

Hides,  undressed . . 

Kice 

Spices^  &c. — 

Cassia 

Ginger 

Pepper 

Saltpetre 

Woods — 

Cork 

Fustic 

Logwood 

Mahogany 


Since 
JaD.1,'78 


9)0 

136 

8,809 

39S,C0j 

fi,68- 

l?6,i96 

2,610,410 

2J,19<) 

3'<,111 

.378,371 

195,11,^ 

6,66(1 

120 

ll,S70 
13,569 

5,811 

$ 

213,901 
10,504 

iii'.aii 

08,489 

101,250 
405,616 
ia9,.)35 
131.685 
8,636,771 
12.117 

86,098 

8,6.33 

27,106 

41,783 

81,393 

7,546 

200,31 1 

11.698 


Same 
time  1877 


615 

100 

10,913 

U5,I18 

6,1(18 

143,333 

3,15(I,!I1S 

23.3^9 

.32.753 

453,U',l5 

188.161 

12,895 

84 

;o,csp 

15,688 
6,376 

t 

210,698 
14,307 

108,611 
98,1189 

a6,9"5 

276,376 

167,181 

3.l'<,079 

2,494,1-13 

38,191 

S,I72 
11,941 
3i.I66 
13,319 

45.':9i) 
6,0^ 
93„'.«b 


Receipts  Of  nomestle   froduce. 

The  receipts  of  domestic  produce  since  January  1,  1878,  and 
or  the  sAQie  period  of  1877,  have  been  aa  follows: 


Ashes pkgs. 

fireadstuffg- 

Flour bbls. 

Wheat bu.»h. 

Corn " 

Oats " 

Rye " 

Barley&mall" 
Grass  seed. ..ba^ 

Beans bbls. 

Peas bui'h. 

Corn  meal.  .bbls. 

Cotton bales. 

Hemp '* 

Hides No. 

Bops bales. 

Leather sides. 

Molasses hhds. 

Molasses bbls. 

Naval  Stores- 
Crude  turp.. bbls. 
Spirits  turp    *' 

Rosin " 

Tar.  " 


Since 
Jan.  1,'7 

"lis 

767.081 

8,261,011) 

3,078,  tf,5 

95:,!'3l 

850.61  3 

1,819,417 

68.616 

10.713 

116.H52 

89,898 

285,881 

1.001 

C40,857 

3>,C84 

778.839 

8l',i;2 

9.739 
69.554 
4.359 


Same 
time  1877 

1,563 

488,186 

467,31.- 

2.409,C9.i 

1,121.71;. 

103.861 

61.%0!0, 

69,0871 

26,3;2; 

98,1(10 

46,173: 

881.10 

1,511: 

7»5,S0il 

15,0O7| 

677,411 

8.^0 

43.301 

■TOO 
7,0C4 
4.1,239: 
4.8il' 


,bbl8, 


Pitch 

Oil  cake 

Oil,  lard...  ..'bbls 

Peanuts bags 

Provisioas— 

Butter pkgs. 

Cheese " 

Cntmeats..    '• 

^e* " 

Pork  " 

Beef.... 

Lard.... 

Lard.... 

Rice 

Starch 

Steariue... 
Sujar  .... 

Sugar 

Tallow pkgi 

Tobrtcco * 

Tobucco hhds. 

Whiskey .bbls. 

Wool    bales. 

Dressed  hogs . .  No. 


.kegs. 
■  pkp. 

.'.bbls. 
.hhds. 


Since 
Jan.  I, '78 


521 
71,651 
S,:81 
18,0:>g 

158.719 

111,416 

810,839 

62,561 

70.(57 

14,164 

S57.i,8n 

f.,;o-> 

5,596 
59,983 

4,003 
288 

7,962 
18,445 
2. '.557 

8,'^41 
a3.0S8 

9.M0 
19381 


Same 

time  1877 


51.161 

8,694 

20,7  J2 

171,611 

19,M1 

211,594 

'0,liM 

46,9-2 

9.161 
73.121 

7,lt71 

8,803 
64,')7.s 

3,784 

67 

10,0  4 

li,479 

8',8.'« 

4  13i 
34  635 

7.789 
41.W6 


ISxpurta  '>l°  Leadliitf  Articles  Iroiu  .New  York. 

The  loUowlng  table,  voiuplled  Iroiu  (Juslom  iluuse  retarna, 
shows  the  exports  of  leading  articles  from  the  oortof  New  York 
to  all  the  principal  foreign  countries  since  Jin.  1,  1878,  the 
totals  for  the  last  week,  and  also  the  totals  since  Jan.  1,1878 
and  1877.  The  last  two  lines  show  total  values,  including  the 
value  of  all  other  articles  besides  those  mentioned  In  tht-  tanle. 
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Commercial  Cards. 

The  American 
E-IC  PORTER 

FOR    MARCH, 

'Containing  t1>«   Only   Full  Report  or 

tb.e  National  Export  Convention 

at  Wa«iIiln«:ton,    February 

1  9tli  and  20th,  Is 

NoAV    lieady. 

•  ^airgle  Copies,  23  cents;  Snbfcript'on,  $2,  poet-paid. 
ROOT&      TIIVKER, 

PROPRIETORS, 
86  Duane  Street,  Ne\r  York. 

Russell  &  Co., 

^comniissioN     jtierchants 

AND    SHIP   AGENTS. 

aSone~Kong.  Canton,  Anioy,  Fooclionr, 

Sfaanglial  aiMl  Hankou',  Ciilna. 

IJoston  Agency,        1  Ueprescnted  bv 
J-  StUKUAY  K)RHES.:      S.  W.  POMEliOV  Jr.. 
.    jfl  CsNTBAL  Street.    >  ira  Water  St.,  N.  Y. 

Hong  Kcng  &  Shanghai 
Banking  Corporation, 

Head  Ofllee,  Hong  Kong. 

Kepreeented  by 
•     8.  W.POMEKOY  .Tp..  105  Water  St..  K.  Y. 


Commercial  Cards. 

George  A.  Clark  &  Bro. 


niLWARD'S    HKLIX    NEEDLES. 

400     BROADWAY.    NEW  TORK. 


t).   W.  ROShNFELS, 

EXPORT    COMMISSION'    MERCHANT 

IN 

Produce,  ProTisions  and  Naval  Stores, 

29   BROAD   STREET 


P.O.Box  2132. 


NEW  YOKK 


Charles  E.   Parker, 

COMMISSION   MERCII.\NT, 

Mt  Excbange  Place,  BOSTON. 

Post  Ofllee  Box  2.6&L 


Olyphant    &   Co., 

COMMISSION    MERCHANTS, 

W«DS  "Kons,   Slianslial,    Foociiow    A 
Cunton,  Cbiua 

RKrRESENTEI>  BT 

OLYPHANT  &  Co..  or  China, 
mj   WhII  St..  Now  Vorl- . 

E.R.Mudge,Sawyer&Co 

AGENTS     KOIC 
VTaahlnstou  itllllM,  Chieopee  MfgCo., 

Burllnston  Woolen  Co., 
CUertoii  New  IMIIIk, 

Atlniitic  Coiton  l^lllls, 

Saratoga   Victory   ITirg  Co., 

AND 

Ho»lerf,    Sliirta  and    Orawer* 

From  Various  Mills. 
NKW  YORK,  BOSTON. 

-*  i5  Whitk  Strrkt.  15  Chaunu3Y  St, 

PHILADELPHIA. 

J      W.    DAVTIVN.   ■.!:<IM'MK"Tvt'TSTRIIFT. 


Brinckerhofi,   Turner 
&    Co., 

UftDQfdCtu;  ers  and  Dealers  lu 

-COTTONSAILDUCK 

And  all  klnda  of 

-OTTOS  canval,  felting  duck,  car  coyes 

•mo.  bagging.ravensduck,  sail  twlnks 

*c.  ;•  ONTARIO"  seamless  bags, 

'  awnjjig  stripes." 

Also,  Afjenta 
47Blted   State*  Banting   Company. 

-j&  (ttU  aapplr  all  widths  and  Colors  alwayi  In  stock. 
Wo.  109    Onane    Street. 

J.   S-   Kennedy  &   Co., 

SJNKERS  AND   lOERCHANTS, 

41  CEDAR,  COR.  WILLIAM  ST., 

Neiv  York. 

^akir  aXI  sell  Railroad  Investment  Securities.  Col- 
'  -sot  Coupons  and  Dividends.  Negotiate  Loans  and 
*^ikcaw  BlUs  of  Exchange  on  London. 

.Jlcents  for  the  sale  of  STEEL  RAILS  nade  by  t&e 

Cambria   Iron  Company, 

JOHXSTOWN,   FEXX., 
AXD    TQB 

•■4g:ar  Thompson  Steel  Co.  (Limited), 

PiTlSBUKGE,  PESN. 
■niiiiilnets  relating  to  the  Construction  aad  Equlp- 
■^OMaCat  Rallroadg  nadertakeu. 


Rope 


STEEL  AND  CH.\RCOAL 

IRON   of    superior  quality 

suitable  for  MINIXG  AND 

HOISTING  PURPOSES.  ID- 

\  cllned  Planes,  Transmission 

\of  Power,  &c.     Also  Gai- 

ivan^zed  Charcoal  and  BBtor 

J>hlps'  Hleging,  Suspension 

1  Bridges,  Derrick  Guy8,yerry 

'  Ropes,  &c.     A  large  stock 

constantly   on    hand     from 

which  any   desired  length 

are  cut.  KLAT  STEEL  AND 

IRON    ROPES   for    Mining 

purposes   manufactured  to 

order. 

JOHN    AV.    ITIASON     &.    CO., 

43    Broadivay,  New  York. 


SteamshiDs 


THE    OLD    RELIABLE 

Stonington    Line 

FOR      BOSTON, 

AND    ALL   POINTS    EAST. 

Not  a  Trip  Missed  in  7  Consecutive  Years. 

THE    ELEGANT    STEAMERS 

STOMNCTON   and  RHODE  ISLAND. 

5    P.  M    Dally  from  Pier  33,  North  River,  foot  of 

"  .lay  street. 
Hereafter  the  STEAMBO.\T  EXPRESS  TRAIN  WILL 
LEAVE  STONINGTON  AT  4:30  A.  M. 
State-rooms  and  tickets  secured  at  3(21  Broadway  and 
at  all  oftlces  of  Westeott  E-^tpress  Company  In  New 
York  City  and  Brooklyn.  Also  tickets  for  sale  at  all 
hotel  ticket-ofllces. 

PROVIDENCE    LIKE. 

FREIGHT  ONLY    FOR 

Providence,    AVorcester,    Nashua   and 

all  Points  North. 

steamers  leave. 
5  P.  H,  Dally  from  Pier  29  North  River  (foot  of 
Warren  street.) 
Freight  taken  via  either  line  at  lowest  rates. 

D.  8.  BABCOCK,   President. 
_  L.  W.  FILKINS,  General  Passenger  Agent. 


ONLY 

Direct  Line  to  France. 

The  General  Trans-Atlantic  Company'!. 
Mail  Steamships, 

BKTWKEX 

NEIXnr    YORK    AND    HAVRE. 

Calling  at  Plymouth  for  the  landing  of  Passengers. 

The  gpleiidld  vessels  on  this  favorite  route,  for  the 
ConllnfcUt— cabins  provided  wltli  electric  bells — will 
sail  from  Pier  No.  50  North  River,  foot  of  Morton  St., 
as  follows : 

FRANCE,  Trutlelle Wed.,  March  ai,6:30A.M. 

CANADA,  Franguel Wed.,  April  3.6  A.  M. 

PEKEIRHLoanre Wed..  Apill  n.TP.M. 

PRICK  m  PASSAGE  IN  GOLD  (Including  winej: 

To  Ha\Te— First  cabin,  $100;  second  cabin,  %  5;  tnird 
cabin,  $35 ;  steerage,  $2&— Including  wine,  bedding  and 
utensils. 

To  Plymouth,  London  or  any  railway  station  In 
England— First  cabin,  Ji90  to  $100,  according  to  accom- 
medatlon  ;  second  cabin,  $65;  third  eabln,  $35,  steer 
age,  $27,  Including  everything  as  above. 

Return  tickets  at  very  reduced  rates,  avallabl 
through  England  and  France.  Steamers  marked  tbu 
•  do  not  caa-y  steerage  passengers. 

For  passage  and  freight  apply  to 

LOIJIS    BEBEBIAN, 
Ag^t,    55    Broadway. 

Atlas  Mail  Line. 

BI-MONTHLY  8BRVICB  TO  JAMAICA,  HAYTI 
COLOMIilAandASPlNWALL,  and  to  PANAMA  and 
SOBTU  PACIFIC  PORTS  (via  Asplawall.) 

Fltst-class,  fuU-powered,  Iron  screw  steamers,  from 
Pier  No.*il.  North  River. 

For  Kingj^ton  (.lam.)  and  Haytl. 

ATLAS March   4  |  ETNA .\pril  4 

For  Hayti,  Colombia,  IsUimus  of  Panama  and  South 
Pacific  P(jrt8  (viH  Aspluwal. J, 

AILSA Marcli  16  |  ANDE? March  30 

tiuperlor  Urst-ciuss  passenger  accommodation.  ( 

flM,  FORWOOD  *  CO.,  Agents, 

HO. 5a  Wall  tiect.    * 


lusurs^nce. 


OFFICE    OF    THE 


ATLANTIC 

Mutual    Insurance    Co. 


New  York,  January  23,  1878. 
The  Trustees,  in  conformity  to  the  Charter  of  the 

Company,   submit  the  following  Statement  of  its 

affairs  on  the  31st  December,  187?  : 

Premiums  received  on  Marine  Risks 
from  let  January,  1877,  to  3l8t  De- 
cember, 1877  J4,~10,e65  83 

Premiums  on  Policies  not  marked  off 
Ist  January,  1877  2,040,362  61 


Total  amount  of  Msrine  Premiums.  $6,751,028  44 

No  Policies  have  been  issued  upon  Life 

Risks,  nor  upon  Fire  disconnected 

with  Marine  Risk*. 
Pr  minms  marked  off  from  Ist  Jann- 

aiy,  1877,  to  3181  December,  1877....  $4,9:2,331  OS 
Losses  paid   during   the 

same  period 12,565,890  27 

Returns  of  Preminmsaud 

E.tpen8cs...f947,S23  86 

The  Comp.Tny  has  the  following  -Assets,  viz.: 

United  States  and  State  of  New  York 
stock.  City,  Bank  and  other  stocks. $:0,563,658  00 

Loans,  secured  by  Stocks  and  other- 
wise      1,163,2:0  00 

Real  Estate  and  claims  due  the  Com- 
p.iny,  estimated  at  617,4.36  01 

Premium  Notes  and  Bills  Receivable.     1,764,393  63 

CashinBauk 255,36102 

Total  amount  of  Assets    $11,366,351  66 

Six  per  cent.  Interest  on  the  outstanding 
certificates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after 
Tuesday,  the  5th  of  February  next. 

The  outstanding  cerliflcates  of  the  issue  of  1874 
wi  1  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  leiral  representatives,  on  and  after  Tues- 
day, the  6th  of  February  next  from  which  date  all 
interest  thereon  will  cease.  The  certificates  to  be 
produced  at  the  time  of  payment  and  cance'.ed. 
Upon  certificates  which  were  issued  for  gold  pre- 
miums, the  payment  of  interest  and  redemption 
will  be  in  gold. 

A  Dividend  of  Forty  per   Cent,  is     dc 

dared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  December,  1&17.  foi  wlilch 
certificates  will  be  issued  on  and  after  Tuesday,  the 
7th  of  May  next. 

By  order  of  the  Board, 

J.  H.  CHAPinAN,  Secretary. 


TR  VSTEES: 


J.  D.  Jones, 
W.  II.  II.  Moore, 
Charles  H.  Russell, 
David  Lane, 
Daniel  S.  Miller, 
Josiali  O.  Low, 
Royal  Pkelps, 
C.  A.  Hand, 
William  H.  Webb, 
Francis  Skiddy., 
Adolpb  Lemoyne, 
Charles  II.  llarshall, 
Robert  L.  Stna^J, 
Frederick  Chauncey, 
Ilorace  Gray, 
John  Elliott, 
William  H.  Fogg, 
Thomas  B.  CoddwgtOD, 


Charles  Dennis, 
Lewis  Curtis, 
James  Low, 
Gordon  W.  Burnham, 
William  Sturgis, 
William  E.  Dojge, 
Thomas  V.  Y'onngs, 
John  D.  Hewlett, 
(.hales  P.  Burdett, 
Alexasder  V.  Blake, 
Robert  B.  Mlntum, 
Vttstae  W.  I/an«, 
JdOies  (^DeForcst. 
Charles  D.  Leverich, 
Edmund  W.  Corlies, 
William  Bryce, 
Peter  V.  King, 
Horace  K.  Thurber, 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  U.  H.  MOORE,  2d  Vice-P««ident. 
A,  A.  RAVEN,  3d  Vice-President. 


AlAncn  0,  1878.J 


IHE  CHRONICf/f^ 


Insurance. 


E .     S .     Bailey, 

6  a     WALL    STHEET. 

Deallnga  In 

Insurance     Stocks, 

A    SPECIALTY. 

Caah  paid  at  once  for  the  ahove  Sccarltte*;  or  tnei 
win  h*»  solil  un  .■onimltmlon.  at  m'llpr'w  option. 

North  British  and  Mer- 
cantile Ins.  Co., 

OF 

Lo\Do.\  A\»  edi:vbi;rgii. 

iNCOnrORATED     IK     1809. 

UNITED   STATES    BUASCH: 

54  William  St.,  Cor.  Pine,  New  York. 

EiTAOLISHED     DECEMBER,      1866. 

CallH  in  ai.d  palil  up  Capllal....  $1,363,636  36 
Reflerve  for  all  other  liabilities,  1n- 

cludini:  re-ln»urance },5I7,i>28  i14 

Net  Fire  Surplus  and  KcBcrvc. . . .  4,6Ii*,6iO  70 

Invested  and  CaehFircA8Fets.$8,500,lSa  10 

SuhscnbiKl  t^tpiial,  for  wbich  ttie 
Stockliuldcra  are  personally  lia- 
ble, nut  yet  c  lied  in       $9,545,054  64 

Reserve  for  total  Liabiliiies,  in- 
clndinftreinfurance. inthell.S.  t*8^,.')18  04 

Net  surplus  in  the  United  States.  386,TSs  4!* 

Fire  Assets  held  in  the  U.9...?1,T67,276  53 

The  above  tloeanot  Include  the  Life  and  Annuity 
Funds,  which,  by  act  of  Parliutueiit,  are  In  a  distinct 
and  separate  department,  for  which  the  surplus  and 
reserve  of  the  t-lre  Insurance  Uepartnient.  named 
above,  are  not  liable. 

CHAS.  E.  WHITE,      SAM.  P.  BLADGEN, 
Managekb. 


LIFE  aSB  ENDOWMENT  POLICIES 

CMTEfiMS  AS  FAy0RABL£ASTH05£0FANY0TH£RC0. 

■ASHASSETSMr$80.000.00Q. 

Cotton. 

Pirn,  Forwood&  Co., 

OENERAL  COMMISSION  MERCHANTS, 

P.  0.  BOX  613,  P.  O.  BOX  4964, 

Neiv  Orleans,  La.  New  York. 

Execute  orders  for  Future  Contracts  In  New  Tor* 
nd  Liverpool,  and  malce  advances  on  Cotton  and 
ther  produce  consigned  to 

LEECH,    HARRISON    Se.    FORAVOOD, 

LIVERPOOL. 

Also,  execute  orders  for  Merchandise  In 

England,  China,  India  and  Singapore. 

UNDERARITERS    IN   NEW    ORLEANS 

for  the 

Brltlah  tc.  Foreign   marine    ln«nrance 

Company  of  Liverpool. 

D.    L.     Bennet  &  Co., 

GENERAL 

COmVISSiON      mERCHANTS, 

131  Pearl  Street,  New  York. 

Spc  ;ial  attention  given  to  the  execution  of  orders 
Xor  the  ourchase  or  sale  of  ConlracU  for  Future 
BeUvery. 


Sawyer,  Wallace  &  Co" 

COTTON  FACTORS  *  COMMISSION  MERCHANT 
47,  Broad    Street.  New  York. 

R.  M.  Waters  &  Co.," 

56  BROAD  ST.,  NEW  YORK. 
BAKKEIW  4  COTTON  COM.MISSION  MERCILANTS 
Investment  Seeurltlei  bought  and  sold.  Orders  exe 
cuted  at  the  Cotmn  Kxchannes  In  New  York  and  Liver 
pool.  All  lliislneiis  transacted  Smit-rLY  os  Commis 
BIOS,  so  that  no  Interest  of  our  own  can  posslbli 
connict  with  that  of  our  patrons. 


Cotton. 


James  F.Wenman  &  Co 

COTTON    BROKERS, 
No.  146  Pearl  .street,  near  Wall,  N.  Y 

Established  (In  Tontine  llulkling)  IMI. 

hdwardH.Skinker&Co. 

COMMISSION  AND  COTTON  MERCHANTS, 
97  Pearl  Street,  New  York. 


W.  C.  Watts  &  Co., 

31  Brown'*  Bnlldlnss, 

LIVERPOOL, 

tollcit  constgnDienis  of  COTTON  and  orders  for  ths 
purchase  or  sale  of  future  shipments  or  deliveries 
Advances  made  on  consignments,  and  all  Infonnatloi, 
afforded  by  our  friends,  Messrs.  D.  WATTS  *  Co.,  91 
St  jne  street.  New  Torn,  and  Messrs.  O.  A.  OI VKN  <k 
SJN,64  Baronne  Street.  New  Orleans. 

Ware,  Murphy  &   Co., 
Cotton   Factors 

AND 

GENERAL  COilMISSION  MERCHANTfe 
COTTON  EXCHANGE  BUILDING, 

NEW    YORK. 

Special  attention  paid  to    he  execniloa  of    oraeri 

for  the  purchase  or  sale  of    contracts  for  future 

delivery  of  cotton.    Liberal  advances  ma'Ie  on  con. 

stgninente. 

Knoop,  Hanemann  &  Co 

CO.TIiTIISSION    MERCHANTS, 

S3    EXCHANGE    PLACE,    NEW    TORE. 

HOCSKS  n> 

UfancbcBter  and    Liverpool, 
OEJE  R  S  E  F      St.      CO. 

K^  W.  5c  J.  H.  Farley, 

COTTON   FACTORS, 

COMMISSION     MERCHANTS, 

A.VD 

FINANCIAL    AGENTS, 

133   Pearl   Street, 

P.  O  Box  3,909.  New   York. 

Advances  made  on  Consignments. 

Special  personal  attention  to  the  purchase  and  sale 

Of  ''CONTRACTS  FOU   FUTURE  DELIVEUY  "  OF 


Cotton. 


Kobt.  L.  Maitland&  Co., 

COTTON  FACTORS  &  CO.MMIBSION  MERCHANTS 
No.  43  Broad  Street,  New  York. 


Dennis   Perkins  &   Co., 

COTTON    BROKERS, 
117    Pearl   Street,   New   York. 


Hopkins,  Dwight&Co., 

COTTON  FACTORS*  COMMISSION  MERCHANTS 
No.  134  Pearl  Street,  New  York. 

Geo.    Copeland, 

COTTON    BROKER, 
136    PEARL    STREET,  NEWT  YORK. 


H.  J.  Baker  &  Bro., 

315   PEARL  STREET,   NEW^  YORK 

I.MI'ORTEI!S   AND    MANUFACTURERS    OF 

Prime    <lHallt]r    Chemleal    nianare 

Chemicals  for  the  Vtlle  formulas,  for  all  Crops 

Chemicals  for  the  Stockhrtdge  formulas. 

Dissolved  Hone — Sulpbiite  Aniinonla.NllratePota8& 
Nitrate  Sodii,  Sulphate  of  I'otash,  Muriate  uf  I'utasb 
40  per  cent  actual  I'otasli.  tiiiper-phosphat«  Llmo 
Also,  strictly  pure  ground  lione. 

Our  descriptive  circulars  mailed  free.  The  materia 
f«r  special  f ertlllxers  for  particular  crops.^ 


Henry   Hentz  &  Co., 

GENERAL 

c o  nni  s s I  o  N  n  e r c  ii  a n t *» 

174  4c  176  Pearl  St  ,  New  York. 

Advances  made  on  Conalgnir*nts  to 
MeMrs.   JAMES    FINLAV    &    CO.» 

LIVERPOOL,  LONDON  AND  GLASGOW. 
Also  execute  orders  for  Me'Chandlse  throagb 
neaara.  FINLAY,   DILIR    ic    CO., 

CALCUTTA   AND    BOMBAY. 

FOTURK  CONTRACTS  FORCOTT'>N  bought  and 
sold  on  coiamlsslon  m  New  Vorg  and  Liverpool. 

E.  S.  jemison  &  Co., 

(Successors  to  llOODT   &  .lEMISON), 
BANKERS,    COTTON    FACTORS 

AND 

GENERAL  COMMISSION  MERCHANTS^ 

No.  123  Pearl  Street.  Mew  York. 

Advances  marie  on  Consignments  Future  Con* 
tracts  for  Cotton  bought  and  sold  on  ConimisfiioD,  la 
New  YofK  and  Liverpool. 

Robb    &    Peet, 

BANKERS    AND   COMMISSION   MERCHANTS 

No.    58    WALL    STREET" 

New    York. 

Advances  made  on  Consignments.  Specla  attentloa 
paid  to  purchases  or  sales  of  "  Cotton  Futures. '   Bill 
or   Exchange  on  the  CITY  BAKE,   LONDON,  saA. 
10TTIN0UEK  &  CO.,  PARIS. 

BLOSS  &  INCHEST 

COTTON    FACTORS 


GENERAL  COMMISSION  MERCHANTS 
143  Pearl  Street,  New  York. 


B.    R.  Smith  &  Co., 

COTTON 

commissiON    merchants^ 

135  PEARL  STREET,  NEW  YORK, 

AND 

44  Broad  Street,  Boston. 

Liberal  advances  made  on  consignments.   Prompt 

Eersonal  attention  paid  to  the  execution  of  orders  for 
le  purchase  or  sale  of  contracts  for  future  delivery.^ 

H.  Tileston  &   Co., 

COTTON  BUYERS  &  COMMISSION  MERCHANTS 
60.  Stone  Street,  New  York. 

')ri«pi..  In  Futures  executed  at  N.  Y.  Cotton  Exchang6 


E.   O.   Richards, 

(Successor  to  A.  L.  RICH.^RDS) 

Sblpping  and  Comtnlsalon  Merchant 

No.    39    BROAD    STREET,   NEW   YORK. 

Waldron    &    Tainter, 

(Succe  ssors  to  NOURSE  &  BROOKS), 

GENERAL  COTTON  MERCHANTS 

97  PEARL   STREET,    NEW  YORK. 
Future  orders  promptly  executed. 


J.  L.  KACAU'-JkT. 


A.  J.  UACACLAT. 


Macaulay  &  Co., 

COMMISSION    MERCHANTS^ 

22  WILLIAM  STREET,  SEW  YORK. 
Future  Contracts  for  Cotton  bought  and  sold 00, 
Commission  In  New  York  and  Liverpool. 

L.   F.  Berje, 

COTTON  BUYER  AND  COMMI^ION  iLERCHANT 
N  E 'W     ORLEANS,    LA.: 


J.  C.  Johnson  &  Co., 

COTTON    BUYERS    FOB    HANCFACTUBBB8 
1WBIWPM1W.    T»NN. 

Walter  &  Krohn, 

COTTON    BROKERS, 
S3   BEAVER  STREET,  NEW  YOBK 
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COTTON 
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SEED     TO     LOOM. 
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Ready   To-Day,   Saturday,  March  9. 

The  contents  of  this  book  are  as  follows: 

IMA^I*    OF    IINI>IA. 

We  bave  prepared  a  large  Map  of  India,  showing,  among  otlier  things,  all  of  the 
•cotton  districts  of" that  country.  The  map  is  made  up  from  original  sources  and  will, 
we  think,  be  found  very  useful. 

CHAPTER    I. 

Introductory — Showing  the  Object  and  Scope  of   the  Book. 

CHAPTER    II.  * 

History  of  Cotton  in  the  United  States  from  the  date  of  its  earliest  production, 
tracing  the  progress  from  year  to  year,  with  the  inventions  wbich  gave  the 
impulse  to  that  progress;  also  a  table  of  receipts  and  exports  at  each  out-port  ol 
the  United  States  from  the  earliest  records  down  to  1877,  &c.,  &c. 

CHAPTER    III. 

India  production  of  Cotton  Goods  from  Earliest  Dates — IntereBtinjr  Review  of  the  India 
Export  Trade  in  Goods  from  before  the  Christian  Era  to  the  Present  lime,  &c. — 
The  Monsoons  and  their  effect  upon  and  relation  to  the  Cotton  Crop — Also,  the 
past  Production  of  Cotton  in  India  and  the  present  supply,  with  a  detailed 
description  of  each  Cotton  District  from  which  the  present  supply  comes — Several 
wood-cuts  and  full  Statistics  of  the  Trade,  &c.,  &c. 

CHAPTER    IT. 

Acreage  in  the  United  States — Yield  and  Acreage  by  States  since  1869 — Possibilities  of 
Crops  with  Acreage  given — Growth  in  Acreage  illustrated  and  proved — Percentaf^e 
of  Production  and  Acreage  in  Each  State,  &c.,  &c. 

CHAPTER    V. 

Planting — Cultivation  from  January  to  June — How  Land  Prepared  and  Seed  Planted — 
Old  Lands  being  Reclaimed — Early  Growth  of  Plant — Chopping  Out — Securing 
a  Stand — Cotton  Plant  very  tender  iu  Early  Life  and  tough  afterwards — Its  Early 
Enemies  and  Diseases — Crab  Grass — Wet  May  and  June — Rainfall,  Thermometer, 
Chronicle  Weather  Reports  and  Agricultural  Bureau  Reports,  from  January  to 
June,  for  1870  to  1877 — Very  important  deductions  from  the  weather  data,  &c.,  &c. 

CHAPTER    VI. 

Summer  and  Pall  Growth — Formation  of  the  Bud,  its  Shape,  &c. — The  Blossom,  how  it 
changes  its  Color  and  Shuts  and  Falls — Formation  of  Boll— Habits  of  Blossom  and 
Plant  in  Relation  to  Sun — Definition  of  Bottom  Crop,  Middle  Crop  and  Top  Crop — 
Cotton  Enemies  in  Summer,  Lice,  Rust,  Shedding,  Boll- Worms,  Caterpillars,  &c. — 
Number  Bolls  to  Make  a  Pound,  &o. — Rainfall,  Thermometer,  Chronicle  Weather 
Reports  and  Agricultural  Bureau  Reports,  from  July  to  December,  for  1870  to  1877 
— Tables  showing  Date  of  Frost  and  End  of  Picking  Season  at  a  number  of  points 
in  each  Southern  State  for  Seven  Years  Past — Important  deductions  from  this 
Review  and  Analysis   of  Weather  for  past  Seasons,  &c.,  &e. 

CHAPTER    TII. 

Gathering  and  Marketing  of  Crop — The  Influences  affecting  Market — When  and  why 
a  Crop  will  be  Marketed  Early — An  Analysis  of  the  Movement  to  the  Ports  of  Each 
Crop  from  1870  to  1877,  and  ilie  Reasons  (or  Delays  and  for  Haste — Tables  Showing 
at  Several  Points  in  Each  State  the  Date  of  the  Receipt  of  First  Bales,  Arrivals 
New  Cotton  to  September  1,  &c.,  &c. — Also,  Height  of  Rivers  for  a  Series  of 
Years.  All  these  facts  are  so  arranged  as  to  enable  the  reader  to  form  a  correct 
opinion  of  the  future.  This  chapter  closes  with  the  daily  receipts  and  percentages 
of  past  receipts  for  a  series  of  years,  &c.,  &c. 

CHAPTER    VIII. 

Prices  of  Spots  and  Futures,  for  a  Long-  Series  of  Years,  at  New  York  and  Liverpool — 
Cotton  Movement  at  New  York,  &c^,  &c. 

CHAPTER    IX. 

Consumption  of  Cotton   in   Europe  and  the  United  States— Some  Thouehts  on   this 
,  .    .Subject  which  may  be  Suggestive— Also,  full  Tables  and  Statistics  Showing  Past 
Consumption,  &c.,  &c. 

^  This  is  a  very  brief  summary  of  the  contents  of  this  book.  It  is  a 
large  octavo  volurne  of  over  three  hundred  pages,  containing  everthing  the 
trade  needs  for  reference,  and  drawing  conclusions  from  the  experience  of 
the  past,  which  ought  to  make  crop  estimates  in  the  future  less  difficult 
and  uncertain. 

Price, Three    Dollars. 

Will  he  mailed  to  any  address  post-paid  on  receipt  of  price. 

William  B.   Dana  &  Co., 

L^O  &  81    TVilliam    Street,    IVew  TTorls:. 


Miscellaneous. 


Woodward   &  Stillman, 

SEAMEN'S  BANK  BUILDING, 

Nos.  74   Sc   76    \l'all   Street, 

NEW  YORK. 

GENERAL  COMMISSION  MERCHANTS 

I^OAPTS    OTADE  ON    ACCEPTABLE 
SECURITY. 

Liberal  advances  made  on^^Conslgnments. 

Special  attention  paid  to  the  execution  of  orders  for 
the  purchase  or  sale  of  contractus  for  future  delivery 

of'  cotton. 

iUAIMCHENTEK 

Locomotive     Works, 

MANUFACTttKERS   OF 

LocomotlTes,    Stationary   Steam  En' 

glues,  and  Tools, 

MANCHSSTBS,    N.  H. 

AH  ETAS  BLOOD,     W.  G.  IHEANS, 

Superintendent  Treaeurer, 


ManrhPBter.  N.  H. 


4(1  Wntpr  BTi  <^ot,.  Ko.tOB 


Henry  Lawrence  &  Sons, 

manufaoturees  or 

in&MLA,  SISAL,  JL'TE  &.  TARRED 

CORDAGE, 

FOR  EXPORT  AND  DOmESTIC  USE 

GANGS  OF    RIGGING  MADE  TO   ORDER, 
192  FRONT    STREET.  NKW  YORBL. 

HOME 
Insurance  Company 

OF    NE\r    YORK, 

OFFICE,    No.    135    BROADWAY. 

Forty-Ninth  Semi-Aiinual  StatemeBt, 

SHOWING  THE 

Condition  of  tlie  Company  on  tbe  first 
day  or  January,  1878. 

CASH  CAPITAL  $3,000,000  00 

Reserve  for  Re-Insurance 1,836,432  31 

Reserve  for  Unpaid  Losses  ana 

Dividends 256.391  42 

NetSurplus 1,016,703  02 

TOT.AL  ASSETS  $0,109,526  75 

SUMMARY    OF    ASSETS. 

Cash  in  Banks 

Bonds  and  Mortgages,  being  flrst  lien  on 

real  estate  (worth  $4,29^,200) 

United  States  stocks  (market  value)   

Bank  Stocks  (market  value) 

State  and  City  Bonds  (market  value) 

Loans    on   Stocks,    payable  on   demand 

(market  value  of  S-ocurltie»,  H2T.09S)... 

Interestdue  on  1st  of  January,  ld78 

Balance  In  hands  of  Agents 

Premiums  due  and  uncoHected  on  Policies 
Issued  at  this  otUce 


»I6I,7S7  K 

2,016,903  00 

3,016,873  00 

251,190  00 

124,828  00 

314,215  47 
e^S  2  38 

185,201  13 
12,500  00 

7,871  SO 

Total t6,109,52ii  7 

CHAS.  J.  ItlARTIIV,  President. 
J.  H.  WASHBURN,  Secretary. 


iETNA 

Insurance  Company 

OF    HARTFORD. 

INCORPORATED    IN    1819. 

Total  Asset?,  January  1,  IS;? $7,115,631  42 

Capital... $3,000,000  00 

Re-iusurancefund.  ...     1,741,273  43 
Unpaid  losses  &  other 
claims.... 429,114  82—    5,170,388  24 


NET  SURPLUS,  Jan.  1,  1877.. $1,945, 236  18 
BRANCH    OFFICE: 

No.  173   Rroadway,  New  York. 

JAS.    A.    ALEXANDER,    Agent. 


Livei^pool  & 

London  &  Globe 

Insurance  Company, 

45  William  St, 

J.    E.    PULSFORD, 

Besident  Managek. 


XUKlt 
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THB 

National  Bank-Note  Co., 

(ISCOKPORATED  NOVEMBKK,  1S59.) 

OFFICE,  No.  1  WAIJL  STREET, 

NEW  YORK. 

ZSSRATEBS   or  TH«  "> 

(Jnited  States  Bonds,  Notes,  Currency 
and  National  Bank  Notes. 

Enorattno  and  PBrsTiNS  or 
BANK-NOTES,  STATE  ASD  KAILEOAD  BONDS, 

POSTAOE  AND  REVENITE  STAMPS, 
CKBTIFICATES,  DRAFTS,  BILLS  OF  EXCHANGE, 

AND  COMMERCIAL  PAPERS. 
Ie  the  highest  etyle  of  the  crt  with  tpecial  iaf$- 
tnartla  devised  and  patented,  to  prerent  counter 
leiling  and  Alteratloaa. 

This  Company  engraves  and  prints  bonds,  postage 
ilamps  and  paper  money  for  various  foreign 
"Jovernments  and  Bankin?  Institutions — South 
americau,  European,  West  India  Islands,  Japan,  &c. 

ijomni%inieation»  may  beaddrewted  to  this 
Company  t»  any  language. 

J.  H.  VAN  ANTITERP,  Pres't. 
J.  MArDONOlGH,  VIce-Pres't. 
A.  D.  SlIKPARD,  Treasurer. 
JNO.  E.  CVRBIBB,  Secretarr. 

Asa  F.  Pottke,  Prest.     SaxX  Phillips,  Cashier. 

Maverick  National  Bank 


Jesup,    Paton  &  Co., 

BANKERS, 

62  VriUlam  Street,  New  York. 

Accounts  ami  Agency  of  Banks,  Corporations, 
firms  and  Indlvlduata  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  lis  agents  for  corporailons  In  paying  coupons 
and  dividends,  also  as  transfer  agents. 

Bond?,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Funds  carefully  invested  In  Western  farm  mort- 
gages, and  th?  Interest  collected. 


Banque 
Ceatrale     Anversoise, 

Antwerp. 

Pai(l-Up  Capital,  ■  -  9,000,000  Francs. 

TRANSACTS     A 
GENERAL    BANKING     BVSINES*. 

CORP.ESPONDESCE    SOLICITED. 


Financial. 


NEW  VOUli. 
IJ4   Pearl  Street. 


BOSTON, 
70  Stave  Street 


BOSTON 


Capital, 
Surplus, 


$400,000 
.    200,000 

and 


Special  attention    irlven    to    COLLECTIONS, 
prompt  remlttanoea  made  on  day  of  payment. 

Boston  business  paper  discounted.    Correspondence 
lavlted. 

Kountze   Brothers, 

BANKERS, 

13    WALL    STREET,  NEW    YORK, 

Issue  Letters  of  Credit,  available  In  all  parts  of  the 
world ;  also.  Time  and  Sight  Bills  on  the  UNION 
BANK  OF  LONDON.    Cable  Transfers  made. 


Trask    6c   Francis, 

BANKERS    AND    BROKERS, 
Ko.  7  NEW  STREET,  NEW  YORK. 

Transact  a  Oeneral  Banking  Business. 

STOCKS,  BONDS  and  GOLD  Bought  and  Sold  on 
Commission,  and  carried  on  Margins. 

Oeposiu  Received  and  Interest  Allowed. 

tV  Accounts  of  Country  Banks  and  Bankers  re- 
ceived on  favorable  terms. 


Charles  G.  Johnsen, 

MERCHANT   AMD    BANKER, 

166  ORAVIER  STREET 
NEW     ORLEANS,     LA 


GOSSLER    &    Co., 

OOBRESPOKDKSTS    OF 

litteriiational  Bank  of  iiamburs  and 
Loudou,  (Limited.) 

HODSK      IN     EUROPE, 

fOHN  BERENBEr>G,  GOSSLER  &  CO 

HAMBURG. 


J.  H.  HAAB.  J.  HEXaSTLEB.  C.  F.  SUEnNEMtTNl>T 

Haar  &   Co., 

BANKEKS    AND     BROKERS, 

45  WALL  STREET. 
DEALERS    IN    SPECIE    AND    UNITED    STATES 
SECUlilTIES.    Buy  and  sell  Stocks,  Bonds,  and  Gold 
for  cash  or  on  margin.    S,}tclal  attention  paid   to 
orders  fnr  Investments. 

OltDEltS    E.XKCUTED    AT    THE  PHILADELPHIA 
AND  BOSTON  STOCK  EXCHANGES 

Gregory  &   Ballou, 

STOCK  AND  BOND  BROKERS, 

6   Wall   Street,   New   York. 

STOCKS.  BONDS  and  GOVERNMENT  SECURI 
TIES  bought  and  suld  uu  commission,  for  cash  or  on 
margin. 

CHA8.  OnEOOKT,  HATURLK  BALLOU. 

Member  N.  Y.  Stock  Exchange. 

G.  T.  Bonner  &,  Co., 

SAJ^KEJiS   AXD   BROKERS. 
No.  30  Broad  Street,  New  York. 

W^ANTED : 

Chicago  City  6  and  1  Per  Cent  Bonds. 
Allcgficny  City  (Penn.)  4  Per  Cent  Bonds. 
Louisiana  Contol.  Coupons  duo  July,  *74,  *T9  and  '76. 
Northern  Pacldc  RK.  Bonds  and  Stock. 

FOR    SALE I 
Ohio  State  «  Per  Cent  Stock,  due  1881. 
New  Tork  City  6  Per  Cent  Quarterly  Stock,  doe  18S7. 
Qalncy  CUy  (111.)  6  Per  Cent  Registered  Bonds. 
InternaUonal  liallroad  (of  Taxas)  1st  Mort.  U«nda. 


The  Bank  of  California,  San  Francisco. 

Capital,  Paid  up  is  Gold,  $5,000,000. 

D.  O.  MILLS,  President.    vnA.  ALVORD,  VIce-Pres't. 

THOMAS  BROWN,  Cashier. 

Laidlaw  &   Co., 

BANKERS, 

AGENTS  FOR  THE  BANK  OP  CALIFORNIA, 
No.  13  Plue  St.,  New  York. 

Receive  deposits  and  transact  a  general  banking 
bU'lness  ;  execute  orders  at  the  N.  Y.  Stock  Exchange 
for  Stocks,  Government,  State.  Municipal  and  Rail- 
road Bonds  and  Gold. 

Particular  attention  Klven  to  tliepnr- 
rUane  and  sialeor  minlne  Stocks  In  Sau 
Francisco,  Tor  wlilcit  tve  have  the  best 
raclllties;  also  all  other  California  Securities. 

Issue  Bills  of  Exch  inge.  Letters  of  Credit  and  Tele- 
graphic Transfers  on  London,  Yokohama,  Shanghai, 
Hong  Kong,  Honolulu,  Virginia  City  and  San  Fran- 
cisco. 

J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OP    EXCHANGE    ON 
SiniTH,    PAYNE    &.    SMITHES, 

BANKERS,    LONDON  j 
MANCHESTER    &-    COUNTY     BANK, 

"LIMITED"; 
JOHN   STUART   &    CO.,    Bankers, 

MANCHESTER,  PAYABLE  IN  LONDON; 
ULSTER    BANKING    COMPANY, 

BELFAST,    IRELAND; 

and  on  the 

NATIONAL    BANK    OF   SCOTLAND. 

also, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 

Hatch  &  Foote, 

BANKERS,  No.   12    WALL    STREET* 

BUT    AND    SELL 
GOVERNMENT     BONDS,    GOLD,     STOCKS      AND 
MISCELLANEOUS   SECURITIES, 

A.  H.  Brown  &  Co., 

Bankers  and  brokers, 

7  Wall  St.,  Cor.  New,  New  York. 

INVESTMENT  SECURITIES. 
Special  attention  to  business  of  country  bank*. 


Hiliners,McGowan&  Co 

BROKERS    IN 

FOREIGN    EXCHANGE    AND    GOLD, 

63   TTall   Street,   New   York. 

(P.  O.  BOX  2,M7.) 
Special  attention  paid  to  the  negatlatlon  of  Com 
merclal  kills. 

Gw^ynne  &  Day, 

[EaUblishcd  18S4.]  No.  16  Wall  Street. 

Transact  a  general  banking  and  brokerage  busmen 
In  Railway  shares  and  bonds,  Ooremmcnt  Securltlei 
and  Oola. 

Interest  allowed  on  deposits. 

Invesaieats  caret  all}-  attended  to. 


u 
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Foreign  Exchange. 

Drexel,  Morgan  &  Co., 

WAIil.    STREET, 

CORNER  OF  BROAD,  NEW  YORK. 


Drexel  &  Co., 

Ho.  34  SODTH  Thied  8t. 
Pblladelpbla. 


Drexel,  Harjes  &  Co 

31  Boulevard  Haussmann 

Paris. 

DOMESTIC  AND  FOREIGN  BANKERS. 
Deposits  received  subject  to  Draft.  Securities.  Gold, 
etc.,  bought  and  sold  on  CommlsEion.  interest  allowed 
©n  Deposits.  Foreign  Exchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  in  all  parts  of  the  world. 

Attoksbts  akd  Agents  or 
Messr*.    J.  S.  inORCiAN   Sc  CO., 

No.  88  OLD  BROAD  ST.,  LONDON. 

Brown    Brothers  &  Co., 

No.  S9  TTAI.!.  ST.,  N.  Y., 
Issue,  against  cash  deposlud,  or  satisfactory  gnaran. 
tee  of  repayment,  Circular  Credits  for  Travelers,  Id 
dollars  for  use  In  the  tTnlted  States  and  adjacent 
countries,  and  1b  pounda  »ttrlitig  for  use  In  any  part 
of  the  world. 

THET  ALSO  ISSUE  COMMEKCJAL  CREDITS 
MAKE  CABLE  TRANSFERS  OF  MONET  BE- 
TWEEN THIS  COITNTEY  AND  ENGLAND,  AND 
DRAW  BILLS  OF  EXCHANGE  ON  GREAT 
BRITAIN  AND  IRELAND. 

S.  G.  &  G.  C.  Ward,' 

AGENTS    FOB 

BARING   BROTHERS  &.   COMPANY 

52    WALL    STREET,    NEW    YORK. 
28    STATE  STREET,    BOSTON. 


J.&W.  Seligman&Co., 

BANKERS, 
69    BXCHANGX:    PLAOB, 

CURNBB  BROAD  STREET,  NEW  YORE. 

Issne  Letters  of  Credit  for  Trarelers, 

Fsyable  In  any  part  of  Europe,  Asia,  Africa,  Aoatralla 
and  America. 

Draw  Bills  of  Ezckange  and  make  telegraphic  trans- 
fers of  money  on  Eorope  and  California. 


I^Canadian  Banks. 


John    Munroe    &   Co., 

No.  8  'Wall  Street,  New  York, 
No.     4    Post    Office    Square,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

nVNROE    tc    CO.,    PARIS. 

STERLING    CHEQUES    AND    BILLS    AT     SIXTY 

DAYS'  SIGHT  ON 

ALEXANDERS    6c    CO.,    IiONDON. 

CiBCDLAK   Notes   and   Cbedits   foe  Tbavelebs. 

Knoblauch 

&   Lichtenstein, 

BANKERS, 

9,9  WlUtam  St.,  cor.  Excbange  Place, 

NEW   YORK. 
Mate  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issue  Letters  oi  Credit 
all  principal  cities  of  Europe. 

BPECLAL   PARTNER, 
DEUTSCHE    BANK.    Berlin. 


Lazard    Freres, 

6S   Pine  Street, 

DRAW  SltiUT  &  TIME  BILLS  on  the  UNION  BANE 

I.ONDON, 

On  LAZARD  FRERES  &.  CO., 
PARIS, 

And  on  the  PRINCIPAL  CITIES  IN  EUROPE. 

Transfers  of  Money  by  Icgraph  to  Paris  and  San 
Francisco. 

Circular  Notes  and  Letters  of  Credit  through  Messrs. 
LAZARD  F8EKESA  CO,  "t  PARIS,  payable  In  any 
part  of  Europe. 

G.  Amsinck  &  Co., 

150  Pearl  Street,  New  York, 

AOEirrS  FOB  TBI 

LONDON  AND   HANSEATIC    BANK 

(LuonO.-IiONDOB. 


AGENCY     OF    THE 

Bank  of  British 

North   America, 

No.    52    WALL    STREET. 

Commercial  Credits  Issued  for  use  In  Europe,  China, 
Japan,  the  East  and  West  Indies,  and  South  America. 

Demand  and  Time  Bills  of  Exchange,  payable  In 
London  and  elsewhere,  bought  and  sold  at  current 
rates;  also  Cable  Transfers. 

Demand  Drafts  on  Scotland  and  Ireland,  also  on 
Canada,  British  Columbia  and  San  Francisco.    Bills 
Collected  and  other  Banking  Business  transacted. 
D.  A.  MaoTAVISH,  5  ..._,. 
G.M.MORRIS,        'i  Agents. 

The  Canadian 
Bank  of  Commerce, 

No.    60    WALL    STREET. 
Capital,    -    .    .    .    .      $6,000,000  Gold. 
Surplus,     -    .    .    -    .   $1,900,000  Gold. 

Buys  and  Sells  Sterling  Exchange,  anc^makes  Cable 
Transfers  of  Money, 
issues  Commercial  Credits  available  everywhere. 
J.  G.  HARPER,   i  .„„„,. 
.1.  H.  OOADBY.  (  Agents. 

Merchants'     bank 

OF 

CANADA. 

Capital,    -    -    -    $6,200,000,  Paid  Up. 

President,  the  Hon.  JOHN  H.\MILTON. 

Vice  President,  JOHN  MoLENNAN,  Esq. 
HEAD    OFFICE,    MONTREAL. 

GEOSGE  HAGUE,  General  Manager. 

W.M.  J.  INGuaM,  Asst.  General  Manager. 

BANKERS. 
LONDON,  ENG  —The  Clydesdale  Banking  Co. 
NEW  YOUK— The  Bank  of  New  YorK  N.  B.  A. 
National  Bauk  of  the  Repuolic, 
The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable   Transfers   and  Gold,  Issues   Credits 
available  Iq  all  parts  of  the  world,  makes  collections 
In  Canada  .ind  elsewhere,  aid  issues  Drafts  pftywbie 
at  any  of  the  offices  of  the  hank  in  Canada     Demand 
urafts  issued  payable  in  Scotland  and  Ireland,  and 
every  description  of  foreign  banking  busiuess  under- 
taken. 

New  York  Agency,  No.  52  W^llllam  St., 
W^Itb  inessrs,  JESVP,  PA  TON  &  CO. 

Bank    of   Montreal. 


CAPITAL, 
S17RPLTTS, 


$12,000,000,  Gold. 
5,500,000,  Gold. 


GEORGE  STEPHEN,  President 

R.  B.  ANCinS,  General  Manager 

NEW  YORK  OFFICE, 

Nos.  69    ic   61    TFALL   STREET. 

C.  F.  Suithbbs,      \  .„„„.„ 
WAI.TEE  Watson,  J  Agents. 

Bay  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Cred- 
its, available  in  any  part  of  the  world ;  issue  drafts 
on  and  make  collections  in  Chicago  and  throughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  Blrchln  Lane. 


Exchange     Bank 

OF    CANADA. 

Capital  Paid  Up     -    -    ■     $1,000,000. 

HEAD    OFFICE,    MONTREAL. 

M.  H.  GAULT,  Pres't.  C.  R.  MURRAY  Cashier 

BRANCHES: 
Hamilton,  Ont.;  Atlmeb,  Out.]    Pabk  Hill,  Ont. 

BEDFOED,  p.  Q.;    JoLIBTTE,  P.  Q. 

AQElfClES: 
Quebec,  Vallbtfibu). 

FOREiaS  AGENTS: 
LONDON.— The  Alliance  Bank  (Limited). 
NEW  YORK,— The  National  Bank  of  Commerce 
Messrs.  Hllmers,  McGowan  &  Co.,  63  Wall  street. 
CHICAGO.-UiJlon  National  Bank. 

Sterling  and  American  Exchange  bought  and  sold. 
Interest  allowed  on  Deposits. 

Collections  made  promptly  and  remitted  for  at  low- 
est rates. 


Canadian  Banks 


Imperial  Bank  of  Canada 

Capital,   $1,000,000. 

H.  S.  ROWLAND,  President ;  D.  &.  WILKIE,  Cashle; 
HEAD   OFFICE,    TORONTO. 

Beanches:— ST.  CATHERINES,  PORT  COLBORNE, 

ST.  THOMAS,  INGERSOLL,  WELLAND. 
Dealers  (n  American  Currency  and  Sterling  Excbange. 


Agents  in  London : 

BosANQrET,  Salt  &  Co., 

93  Lombard  street. 


Agents  In  New  York: 
Bank  of  Montreal, 

59  Wall  street. 


Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  in  gold 
or  currency,  dlSLOunted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  by 
gold  or  currency  draft  on  New  York. 


Ihe   Bank  of  Toronto, 

CANADA. 

Capital,  $2,000,000.     Reserve,  $1,000,000, 

HEAD   OFFICE,    1'ORONTO. 

DtjNCAN  COPLSON,  Cashier ;  Hwgh  Leach,  Asst.  Cash 
Branches  at  Montreal,  Peterboro,  Cobourg,  Port  Hope 
Barrie,  St.  Catharines,  Colilngwood. 
BANKERS: 
London,  England.— The  City  Bank. 
Nrw  VrtRir  i  National  Bank  of  Commerce, 
Ksw    lOKK.  j  (J  J,  sn,|y,ers  and  W.  Watson. 
Collections  made  on  the  best  terms. 


Foreign    Bankers. 


Adolph  Bcissevain  &  Co. 

BANKERS 

AND 

comm  issioN  nERciiANxs, 

AMSTERDAM,   HOLLAND 
N.  Y.  Cor.-espondeots,— Messrs.  BLAKE  BROS.  &  CO, 

Henry  S.    King  &  Co., 

BANKERS, 

45  Pall  IQall,  London,  England. 

Issue  CIRCULAR  NOTES  /V-ei!  0/ c*ari7«,  avallsWe 
in  all  parts  of  the  world. 

Grant  COMMERCIAL  CREDITS  for  use  agalns: 
Consignments  of  Mercliandise. 

Execute  Orders  on  the  London  Stock  Bicbangt. 
Make  Collections  on  all  Points.  Receive  Deposit 
and  Current  Accounts  on  favorable  terms,  and  dot 
General  London  and  Foreign  Banking  Business. 

KING,  BAILLIE    &.    CO.,    Liverpool. 

NEW   YORK    CORRESPONDENTS, 
niessrs.     WARD,  CAlriPBELL    *    CO. 


Bankers  and  Brokers. 

FISK  &  HA.TCH, 

BANKERS, 
No.    5    NASSAU    ST.,    NEW     ¥ORK» 

U.  S.  Government  Bonda  bought  and  sold  In 
amounts  to  suit  Investors ;  also  Gold,  Silver,  and  for- 
eign coins.  Deposits  received  In  Currency  or  Gold* 
and  Interest  allowed  on  Balances.  Special  attention 
paid  to  Investment  Orders  foj-  Miscellaneous  Stocks 
and  Bonds. 


J.   S.    Kennedy  &   Co., 

BANKERS  AND    IHER CHANTS, 

4 1  CEDAR,  COR.  WILLIAM  ST., 

Ne«r  York. 

Buy  and  sell  Railroad  Invest«ient  Securities.    Col- 
ect  Coupons  and  Dividends.    Negotiate  Loans  and 
draw  Bills  of  Exchange  on  London. 
Agents  for  the  sale  of  STEEL  RAILS  made  by  the 

Cambria   Iron  Coinpaiiy, 

JOUSSTOWN,   PEJSN., 
AND    THS 

Edgar  Thompson  Steel  Co.  (Limited), 

PXTlSBUROn,   PENN. 
All  business  relating  to  the  Construction  and  EQulp- 
ment  of  Railroads  undertaken. 


R,  T.  Wilson  &  Co., 

BANKERS  AND   COMMISSION   MERCHANTS 
2  Bccbange  Court,  Neiv  York. 


Mjliicb  Id.  1878. 1 
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Bankers  and  Brokers. 


CA^   Co. 

BANKERS, 

COa  OF  WALL  STKKBT   AND    BROADWAY 
New    York. 
TtMiuct  *  General  Banking  Buslneis,  Including 
janbm  and  tale  of    STOCKS.  BONDS  and  GOLD 
for  caah  or  on  a  margin. 

Inventment  Securities  For  Sale. 
P.   O.    BOX    2,»«. 


A.  M.  KtDDSS.       C.  W  JlOLlLLAN.  JB. 


W.  TllA«I 


WiLSTOX-  H.  BROWK. 


rBED.  A.  BBOWH. 


Walston  H.  Brown  &  Bro. 

BANKERS, 

34   Pine  Street,   New  York. 

SPECIAL  ATTESTIOS  GIVEN  TO  THB  NEOOTIA 
TION  OF 

KAILROAP    SKCrHIXIES. 

Grant  &   Company, 

BANKERS   AND   BKOKKBS. 

Mo.     33     W  A  L  t.     STREET. 

TKANSACT  A  OENBRAL  BANKING  Bll  SINKS 
STOCKS   BOUGHT  AND  SOLD  ON  COMMISSION 
INTEREST  ALLOWED  ON  DEPOSITS. 

K.  A.  Lancaster  &  Co., 

BANKERS    AND   BROKERS, 
66    Broadwajr,    New    York. 

'BOHTUKIIN  AND  MISCKLLaKKODS  SECUKITIKS 

Bought  and  Snid  on  Coramtislon. 
-riiielNLA  STATE  AND  KAILKOAO  SBCCBITIIiB 

A  S;ieclalt]r. 
tiflana    N  esotiate'd. 


McKim  Brothers  &  Co. 

BANKERS, 

47  Wall  St3-«««,  iit*w  York. 


'W.  A.  ITAX8. 


JA9.  CAMKBOir. 


W.  A.  Evans   &  Co., 

DEALERS  IN    STOCKS, 
38   Broad  street  and  34    New^   Street, 

NEW     rORK. 
All  active  Stocks  dealt  In  on  one  per  cent  margin 
■CommittsluH  M6  of  one  per  cent  on  10  sbarea  and 
•upwardB. 

Financial. 

A.   C.    Burnham, 

'[EttUbllsbed  1861.]       CHAIflPAIGN,    ILL., 

O  K  F  K  R  S    r  O  1!    SALE 

REAL    ESTATE  FIRST  ITIORTGAGE 

COUPON    BONDS, 

In  amounts  of  $1,000  and  upwards,  yielding  EIGHT  to 
TEN  per  cent  seml.aiuiuai  Interest,  and  negotiated 
through  the  houses  of 

BUnyilAM,  TRKVUTT*  MATTIS,  CtiampatOK,  la. 
BVll.\HAM  ,t  rUU.EYX.  Council  Blllfs.loica. 
BUIiSUAM  it  BEYER,  Grinnell,  Iowa. 

All  these  loans  are  carefully  made,  after  personal 
Inspection  of  the  security,  by  members  of  the  above 
Arms,  who,  living  on  the  ground,  know  the  actual 
value  of  lands  and  the  character  and  responsl. 
blllty  of  borrowers,  and  whose  experience  In  the  busi- 
ness for  the  past  SI.YTKKX  VK.^KS  has  enabled  them 
to  give  entire  satisfaction  to  Investors. 

unnsnal  facilities  offered  for  the  prompt  collection 
-of  dcfaglted  mnnlclpal  bonds. 


E.    S.    Baile  y, 

65    TVALL    STREET. 

Dealings  In 

Insurance    Stocks, 

A    SPECIALTY. 

Cash  paid  at  onceforthc  above  Secnrltles ;  or  tUef 
will  b«  sold  on  commission,  at  seller's  option. 

T:  Alden  Gaylord, 

33  Wall  St.,  New  York, 

PEALKR    IX 

«T.  LOUIS  CITY  Sc  COUNTY  BONDS 

AND  ALL  CLASSKS  OP 

INVESTMENT  &  MISCKLLAXKOUS   SECURITIES 
Refers  by  permission  to  W.  S.  Nichols  t  Co.,  Bankers  ' 


Financial. 


Dakota  Southern  RR. 

FIRST     nORTGAOB    7     PER    GENT 
GOLD  SINKING  FUND  BONDS. 

Original  Imm,  $600,000.  Cancelled  by  the  Sinking 
Fund,  $41,000.  AmouM  now  Oultlandlng  $*58.000, 
Mng  at  the  raU  of  t»,0)OjKr  mile  of  road. 

The  Dakota  Sonlhern  Railroad  rans  from  Sioux 
City,  Iowa,  to  Yankton,  the  capital  of  Dakota,  a 
distance  of  63  miles.  The  road  has  bean  com- 
pleted and  rnnnin<;  five  years;  and  during 
these  years  of  business  depression  V<-e  net  earnings 
over  all  expenses  have  each  year  exceeded,  by  more 
than  flfty  per  cent,  the  amount  required  to  pay  the 
interest  on  its  First  Mortgage  Bonds,  while  I  he 
net  eamlnga  for  1877  were  two  and  a-half  times 
greater  than  the  interest  on  its  entire  bonded  debt. 
The  fSS8.000  first  mortgage  bonds  are  the  only  In- 
debtedness of  the  company.  We  have  sold  daring 
the  past  two  months  over  $300,0C0  of  these  bonds. 
When  the  balance  is  sold  the  company  will  be 
entirely  free  from  duat  ing  debt.  We  are  authorized 
to  sell  the  remaining  bonda  at  90  per  cent  and 
accrued  interest,  at  whicli  rate  they  yield  nearly 
eight  per  cent  interest. 

WALSTON    H.    BROWN    &  BRO., 
34    Pine    Stroet. 


T  inancial. 


NRW  YOkK,  March  Utii.  1978. 

'^I'HK    rOjn.TIITTKK  OF    BR-OHOAN- 

1  IZ.MION  <»r  Ml,.  MOIitl.K  &  OHIO  \\M\MO\U 
COMIVAN  V  Ix'K  X'i  announce  to  Ifit;  riTtlflrntr  hoMrrt 
iinJtT  th<*  Aurrerrn'nt  iIhUmI  (irtol.rr  Int.  I*f7fi,  iJiai  th« 
U.S.  Circuit  (;ourt  forilip  Soulliern  j>lntilrl  of  Ala- 
bama, havlDi?  HiiiIiorlzfMl  Mesnrn.  Dunian  and  Klilot, 
■|ru!-termind  lUTrlvt-rn  of  nnld  railroad,  ro  declare, 
out  of  the  net  revenue,  oilif^r  tlian  ihnt  iifTrlTfd  from 
the  liSmllcR  of  the  ««!  t  road  lylnK  wUhln  the  letalo  of 
TenoesBee.  a  dividend  payablf  to  the  honda  secured 
by  theiiiortKitffe  kniJWD  a»  the  SterllnK  KIrat  Mort- 
paKc.  dated  Nov.-tntuT  Ut.  IH-'^I.  and  iha  conunlitt-e. 
lia\  Inff  riM-elved  HKfd  dividend  on  the  atrumMof  mid 
bonilB  In  their  hands  will,  on  and  after  th<*  :;*Oili  Innt.. 
pay  to  the  hot  Jera  of  the  t^oiiinlttee''*  ('ertia(;Ht>-4  un 
preaentatlon  at  the  oltlce  of  the  Farmers*  I.o-*n   ft 


West  Chicago,  HI., 

PARK    SEVEN    PER   CENT    BONDS,' 

Due    1890. 

A  LIMITED  AMOUNT  FOR  SALE  BY 

D.    S.    GREENERAirm, 

Broker,  20  Wall  Street, 


tVAi\'rEI> : 

Alabama,  Sontli  Carolina  Sc  Louisiana 

State  Bonds; 

Neir  Orleans  Jackson  Sc  Gt.  Northern, 

misslMwIppl  Central,  and   ITtoblle 

dc  Ohio  Kailroad  Bonds  ; 

City  or    New  Orleans  Bonds. 

LEVY   '&.    BORG, 

S6  WALL  STREET. 


Trust  Company  In  the  City  of  New  Y4»rlf,  or  for  ih  ae 
Ccrtlllratea  l8«li^il  at  Mohlli'  at  thn  Hank  of  Mulille  in 
that  city,  the  etjiilvalent  of  th(;  first  two  c  luponft,  viz.: 
that  of  iji'ccmbtT  1st,  IS*;,  and  .lune  lat,  I8>.  upon  the 
n<'W  tlret  iiiortKaKe  lion. Is  naintvl  In  s«t<l  Cortlflcates, 
being  In  aW  four  per  centum  on  the  am'<untof  said 
new  first  mortifage  t>ond'.  Faymt'nts  will  be  stainpei 
upon  each  of  the  Certificates  preseited.  as  fellows  : 
'•Receive J  of  Haya,  I'lerson  and DuPuy, Committee 

of  Ue-»r}^nlZ;ttlon.  (9  . )  Dollars, 

in  lieu  of  the  coupons  due  1st  I)e. -ember,  18T7,  and  1st 

June,  1878,  callei  for  by  the  within  Certificate,  and 

the  flr«t  mortgage  bonds  within  caMeJ  tor  will  be 

Issued  without  such  coupons  attached  thereto." 

W.  H.  IfAYS,  1 

w.  s.  PiKUSON.  \  Committee. 

T.  HASKINS  DuPUY.J 

ESTERN     UNION     TiLLEGRAPH 

COMPANT,  THKAsuKaa'a  Omc.t.  New  Toek, 
March  13, 1878. 

DIVIDEND  No.  «. 
The  Board  of  Directors  have  declared  a  Qusrterly 
Dividend  of  ONE  ANU  ONE-HALK  PERCENT  upon 
the  Capital  Stock  of  the  Company,  from  the  net  earn. 
Ings  of  the  three  months  ending  March  3tst  Instant, 
payable  at  the  office  of  the  Treasurer  on  and  after  the 
15th  day  of  April  next,  to  shareboldera  of  record  on 
the2  th  day  of  March. 
The  tran!*f  er  books  will  be  closed  at  3  o'clock  on  the 
^afternron  of  the  '.it)th  lust,  and  opened  on  themornlnif 
[^  ■(  the  16th  of  April. 
'-  '^  rt.  H.  noCHESTEK,  Treasurer. 

r\FFICE     OP     THE     DVBCTaVE    tc 

SIOUX  CITY  RAILROAD  COMPANY,  53  WiLLIAJI 
St.NkwTobk.  March  14, 1878.— NOTICE.— A  SemlAn- 
nual  Dividend  of  Three  Per  Cent  has  been  declared  on 
the  stock  of  this  Compaay,  payable  on  the  15th  dsy  of 
April  next,  at  the  ofllce  of  Messrs.  JE8UP,  PATON  & 
CO.,  to  the  stockholders  registered  as  such  at  the  clos 
Ing  of  books. 

Transfer  hooks  will  be  closed  on  the  Istand  r«H>pea 
ed  on  the  16th  of  Ai  rll  next. 

J.  B.  DUMONT,  Treasurer. 


Geo.   H.   Prentiss, 

Room  23.  30   BROAD   STRSET. 

GAS    STOCKS 

A    SPECIALTY. 
Brooklyn  Secnrltles  Bonghtand  Sold 

STOCKS  and  BONDS 

At   Auction. 

The     undersigned    hold     RBGULAR    AOCTIOH 
SALES  of  all  classes  of 

STOCKS    ANU     BONDS, 

on 
WEDNESDAYS   AND   SATDRDATS. 

ADRIAN   U.    MVLLER    &.  SON, 

No.  7    PINE  STREET,  NEW  YORK. 


Albert  E.  Hachfield, 

18     UTALL     STREET,    NEW    YORK, 

I>RALS    IN 

FIrst-ClasB   Investment    Secnrltles, 

CITY    BONDS   OF   ALL   KINDS, 

Railboad  B3XDS  AND    SorrniRN   SicnBTTiKs  or 

Au.  DKsoumaiia. 

WANTED. 

Southern  Railroad  Bonds,  all  kinds. 

Toledo  Logansnort  As  Uurllngton  Uoa<s. 

Kansas  Pacific  Rallruao  Donils. 

West  Wisconsin  llallroatl  Bone's. 

All  bonds  Kuaranteeil  by  Erie  Railroad.        


H.   L.  Grant, 

No.     145      BROADITAT, 

NE>V    YORK. 

CITT  RAILROAD  STOCKS  &   BONDS 

fiOU<UiT  AND   SOLD. 
See  fpiotetlons  of  Utr  rcallroads  In  this  paper; 


r^mClGO     ItllLlVAlJKEE     AND    ST. 

vJpAUt-  RAILWAY  COMPANY.  New  York,  March 


-Notice  Is  hereby  given  thtit  a  dividend  of 
• "     AM)    F1F~ 


1.   1373.- 

THKEE  DOLLARS  AM)  PlFTY  CKNTS  per  share 
has  been  declared  on  tne  Preferred  stock  of  the 
Chicago  Milwaukee  ana  St.  Paul  liallway  Company 
ont  of  the  net  earnlnjfg  of  the  year  IS  7,  payable  at 
the  office  of  ihe  Company,  6S  William  street,  ou  the 
10th  dav  of  April  next. 

The  transfer  books  will  be  closed  on  the  -Sth  of 
March,  and  re-opened  on  13ih  of  April  next. 

JU.IUS  WADS  WORTH.  Vice-Prealdent. 

OmCK  OF  THE   CaNvPA   SOUTQKBN    RaILWAT  1 

Company,  Ko.  13  William  Stukkt,  ^ 

Nkw  York,  Fei>ruary  2.  1!*7S.     1 
^FHE    SUCCESN     OF    m^    M^HEIVB 

^  for  funding  ih>;  securities  of  this  Cunipauy  having 
been  assure^t  by  the  depo-lt  of  more  ihsn  three- 
fourths  of  the  outetandliiK  bonds,  hulders  wtio  have 
not  yet  converted  their  bonis  Into  Debenture  Ccr- 
ilflcitea.  coun'ersiened  by  ttie  I'nlon  Trust  Company, 
are  notified  ttiat  it  Is  nece-'sary  lo  make  rueh  conver- 
sion without  further  dcNy,  Id  order  to  secure  the 
delivery  to  them  of  the  new  Kuaranieed  i)onds  (n  the 
month  of  March,  informaiton  fur  I^tiel  and  ex- 
cliange  effected  at  the  offi*"*^  "f  this  <'onip:»ny. 

J,  TILLINOHAhT,  Prosilent. 


WANTED. 

N  >rthern  Paclflc  KR.  Preferred    tock  and  Boodt. 

Oreg  >n  Steam  Navigation  Co.  Stock. 

(laiuis  on  -lay  Cooke  &  ('o. 

T'  xas  Pacific  RIt.  Land  Grant  Coupon  Bonds, 

Jt  fterson.  Ma  .Ison  Sc  Ind.  KK.  1st  and  :fd  Mort.  Boad« 

Sandusky  Manj-fteld  &  Newark  liK.  Bonds. 

City.  County  and  Town  Bonds  of  Ohio.  Iowa  A  Wla. 

Lout=vIlle&  Nashvl  ie  Rli.  Stock. 

Fort  \Nayne  Jack.  A  ^agIuaw  Kli.  Bonds. 

Interest-paying  Bonds  of  Southern  ITallroadl. 

Cairo  &  Fulton  RK.  Bonds,  ull  tstiu'-ii. 

Kansas  Pacific  Railroad  Bonds,  all  Issues. 

FOK     SALK. 
Jersey  City  and  New  Brunswick  7  per  rt.  bonds.  1897, 
Win.    It.    LTLKir,  31  Piue  St.,  N*  ¥• 


Defaulted   Bonds. 

Special  attention  fclvon  to  Compr.^inlf>tnft.  Funding. 
Buying  or  Seldng  Missouri  Count/,  Township  and 
.Municipal  Defaulted  Bonds. 

Holders  and  dealers  would  CDUsalt  their  Interests  bT 
conferring  wltli  us.  KcUabte  Information  cbecrfullr 
furnished. 

P.    F.    KELKHF.R    &.    CO., 
BANKtUS  ANU  lillOKEUS, 
8T.    I.OIIS. 
References.— Messrs.  Clark,  Dodge  A  Co.,  Pnejrer  4t 
Co,.  Now  Vork  ;  E.  W.  Clark  4  Co..  Pblladelphla. 

N.  T.  Beers,  Jr., 
Brooklyn     Stocks, 

GAS    Sf'OCKS, 


« JK    JAIL 


«T  R  E  S  T , 


w 
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OF    THE 


CONNECTICUT  MUTUAL 

LIFE  INSURANCE  CO. 

OF   HARTFORD,    CONN. 


MET  ASSETS,  January  1,  1S77 $14,020,146  47 

Received  in  1877: 

For  Premiums g6,4S9,014^ 

For  Interest  and  Rent.   2,680,902  42 
Balance  Profit  &  Eoss.         22,364  86 


9,192,281  34 


Total «53,212,4i7  81 


DISBURSED    IN    1877. 

To  POXilCT-HOLDERS: 

For  claims  by  death 
and  matured  en- 
dowments  $3,306,724  00 

Surplus  returned  to 
policy-holders....   2,511,776  34  i  .Z 

Lapsed  and  surren- 
dered policies. . ..   1,305,783  43 

17,124,283  67 

EXPEKSES: 

Commissions  to  ag'ts  $413,720  16 

Salar'.es  of  officers, 
clerks  and  all 
others  employed 
on  salary 83,738  94 

Medical  examiners' 

lees 18,493  00 

Printing,  stationery, 
advertising,  post- 
age, exchange,  &c      140,754  98 

656,696  08 

Taxes 359,364  49 

8,140,344  24 

Balance,  Kct  Assets,  Dec.  31, 1877.  .$43,072,083  57 


SCHEDULE   OF  ASSETS. 

Loans  upon  Real  Estate,  first  lien $28,335,744  9  i 

Loans  upon  Stocks  and  Bonds 130,730  23 

Premium  notes  on  policies  in  force 5,605,486  14 

Cost  of  Real  Estate  owned  by  the  Company. . .  4,067,903  90 

Cost  of  United  States  Registered  Bonds 2,448,359  13 

Cost  of  State  Bonds 723,403  09 

Cost  of  City  Bonds 1,988,730  00 

Cost  of  other  B.uds 435,000  00 

Cost  of  Bank  Stock 76,205  00 

Cost  of  Rilroad  Stock 26,000  00 

Cash  in  Bank  at  interest 1,181,720  60 

Cash  in  Company's  Office 8,956  03 

Balance  due  from  agents,  secured 89,4:0  33 

Bill  receivable 4,372  31 

Total  $45,073,083  57 

Add: 

Interest  accrued  and  due $2,240,661  13 

Rents  accrued 10,000  00 

Market  value  of  stock  and  bonds 

overcost 182,693  38 

Xet  premiums^in  course  of  collec- 
tion   None. 

Net  deferred  quarterly  and  semi- 
annual premiums 34,560  03 

2,467,919  53 

Gross  Assets,  Dec.  31, 1877 §47,510,003  10 

Liabilities  : 
Amount  required  to  re-insure  all 
outstanding  policies,    net,    as- 
suming 4  per  cent  interest. . .  .$42,361,971  00 

All  other  liabilities  1,474,439  95 

43,836,400  95 

Surplus,  Dec.  31,  1877 «3,703,«03  15 

Increase  of  assets  during  1877 $1,826,996  77 

Ration  of  expense  of  manrgement  to  receipts  in  1877,  714  pr.  ct 
Policies  in  force,  Dec.  31,  18:7,  66,252,  insuring. . . .    $178,280,625 


JTAMiES    GOOr»VIJV,    President. 

JACOB    L.    GMtEEIVE,    Secvetary. 

JOH]V    IM,    TAYLOIt,    Ass't    Secretary. 

r>.   H.   TVELLS,    2a    -A^ss't   Secretary. 


MILLER  &  GOODWIN,  General  Agents,  194  Broadway,  N.  Y. 
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Subscriptions  will  be  continued  niitil  ordered  stopped  by  a  wrilten  order,  or 
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JOBN  ».  FLOYD,  JB.  f  79  &  81  William  Street,  NEW  YORE. 

Post  OrFicE  Box  4,592. 


idi^  A  neat  flle-cover  is  furnished  at  50  cents;  postage  on  the  same  is  18 
eeats.    Volumes  bound  for  subscribers  at  $1  50. 
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\S~  The  Business  Department  of  the  Chronicle  is  repreeented  among 
Financial  Interests  in  New  York  City  by  Mr.  Fred.  W.  Jones. 


THE  MGNETARY  SITUATIO.\. 
In  our  money  market,  as  in  the  money  markets  of 
Europe,  there  is  still  a  superabundance  of  capital  seeking 
investment,  and  the  low  rates  of  interest  which  have 
prevailed  so  long  show  little  indication  of  an  upward 
turn.  In  the  si.x  principal  financial  institutions  of  Paris 
the  deposits  amount  to  681  millions  of  francs,  against 
619  millions  a  year  ago,  and  571  millions  two  years 
ago.  In  London,  in  Berlin,  and  in  the  other 
European  monetary  centres,  there  is  a  slight  reduc- 
tion iu  the  aggregate  of  deposits,  but  still  the  sup- 
ply greatly  e.xeeeds  the  demand.  In  this  country  the 
revival  of  business  which  has  been  so  long  deferred,  will 
certainly  be  retarded  by  no  defective  supply  of  idle 
capital  at  low  rates  of  interest.  In  cur  New  York 
Clearing-llouse  banks  the  deposits  now  amount  to  215 
millions,  or  19  millions  more  than  at  the  corresponding 
period  of  1873,  when  the  loans  and  discounts  of  the  banks 
were  32  millions  more  than  at  present,  and  stood  at  $278,- 
028,600,  against  $240,320,800  last  week.    We  have  been 


told  by  some  of  our  financial  theorists  that  an  ample  sup- 
ply of  idle  capital  seeking  investment  at  moderate  rates 
of  interest,  is  the  only  condition  requisite  for  business 
prosperity;  and  that  where  the  vecnperation  of  business 
does  not  follow,  there  must  be  some  exceptional  tempo- 
rary disturbance  of  normal  activity,  which  would  tend  to 
right  itself  in  a  short  time.  The  mercantile  community 
here  and  abioad  WOuld  be  much  gratified  to  find  this 
prediction  come  true  ;  but  the  evil  is  not  confined  to  one 
country  or  to  a  brief  period.  Tbe  plethora  of  money  for 
some  years  has  prevailed  in  Europe  as  well  as  in  the 
United  States,  and  it  has  certainly  shown  itself  to  be 
anything  but  temporary.  Among  its  effects  which  have 
been  noticed  here  is  the  interruption  of  the  movements  of 
currency  and  deposits,  in  the  spring  and  fall,  to  and  from 
the  interior.  Formerly,  we  had  several  of  these  currents 
in  the  course  of  the  year,  but  since  the  panic  of  1873 
there  has  been  more  or  less  of  irregularity.  The  sub- 
joined table  shows  the  movement  since  last  October  : 


MOVEMENTS 

or  THE    NEW 

rORK  CLEARISO-H0U8E    BANKS,   OCTOBER,     187",    TO 

MARCH, 

1878. 
Legal 

BxctM  of 

isrr. 

Loans. 

Specie. 

lenders. 

Drpotit'. 

Reserve. 

Oct. 

27.... 

$236,287,400 

$17,322,400 

$39,235,100 

$193,848,700 

»8,09S,3-J5 

Nov 

3.... 

236,216,600 

15,935,900 

39,531,900 

19J,364,900 

7,376,675 

•^ 

10.... 

235,i»ti8,300 

18,764,500 

39,503,400 

193,55-,300 

8,878,575 

" 

ir.  .. 

233,308,3  0 

19,156,800 

39,382,900 

196,501,600 

9.714,825 

" 

24.... 

235,329,8(:0 

19,767,800 

39,949,300 

196,231,900 

10,658,375 

Dec. 

1.... 

2J6,43',),600 

18,324,000 

40.579,800 

196,961,500 

9,663,435 

" 

8  ... 

233,5:8,S0O 

18,995,000 

38,478,700 

1S6,208,330 

8,245,625 

" 

!5 

237,5C4,C0J 

19,568,800 

37,5f2,900 

195,896,400 

8,155,600 

•' 

22 

S39,7«4,200 

19,674,600 

36,(67,500 

194,842  500 

7,031,475 

"     39.... 

539,1:3,900 

22,122,400 

35,3'0O,5(jO 

197,711,600 

7,994,950 

Jan. 

5 

S39.25J,4C0 

25,207,500 

34,612,000 

201,081,500 

9,324,i;5 

'• 

1» 

839,936,300 

27,093,200 

34,601,000 

203,666,000 

10,980,700 

'• 

19.... 

236.981,  aOO 

28,477,500 

37,189,300 

205,9;2,.*3O 

14,173,725 

" 

S6..... 

as8,404,3OJ 

30,193,600 

37,431,200 

207  171,200 

16,6a5,0l'O 

Feb. 

S 

241,275,500 

31,230,000 

37,362,200 

210,301,700 

16,016,775 

•' 

9 

213,057,<;0J 

32,146,9C'0 

31,877,000 

211,713,000 

14,035,650 

" 

16...  . 

212,819.900 

33,011,(00 

34,815,60) 

212.182,0. 0 

14,824,200 

•' 

23 

213,6159,100 

32,379,400 

3),578,000 

210,894,600 

13,633,;  50 

March  3..... 

216,456,200 

3-3,326,400 

3-3,137,900 

213,933,403 

12,980,950 

.» 

9 

246.320,830 

37,116,903 

30,655,900 

215,15^900 

13,983,835 

From  these  figures  it  appears  that  the  deposits  of  our 
Clearing-IIouse  banks  suffered  no  depletion  between 
October  and  the  end  of  the  year,  and  that  they  have  since 
exhibited  a  gradual  tendency  to  augment.  The  excess 
of  reserve  sank  to  its  lowest  point,  however,  at  the  close 
of  December,  increasing  rapidly  during  the  next  four  or 
five  weeks,  and  moving  afterwards  with  some  irregular- 
ity. 

A  more  important  inference  suggested  by  this  table  is 
the  stability  which  has  characterized  the  bank  averages 
and  the  monetary  movements  of  the  country,  in  face  of 
the  agitation,  in  and  out  of  Congress,  of  the  silver  questioa 
and  of  other  radical  changes  in  our  financial  legislation. 
In  any  other  country  than  this,  and  in  this  country  at  aa 
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earlier  stage  of  our  banking  development,  such  agitation 
has  usually  been  attended  with  considerable  trouble  and 
stringency  in  the  monetary  world.  As  has  been  often 
explained,  the  stability  of  a  banking  system  is  shown  in 
various  ways,  but  most  of  all  in  its  freedom  from  panics 
and  in  the  permanence  of  a  steady,  moderate  rate  of 
interest.  Last  week  we  discussed,  in  the  light  of  this 
principle,  some  facts  connected  with  the  present  and 
prospective  condition  of  the  Bank  of  England  and  the 
British  money  market.  In  our  own  monetary  situation, 
we  •find  that  the  comparative  freedom  which  we  have 
enjoyed  from  those  financial  panics,  which  formerly  were 
more  frequent  here  than  in  other  countries,  is  due  in  large 
degree  to  two  changes  which  have  been  made  in  the  organ- 
ization of  our  banking  fabric.  As  at  present  constituted, 
we  have,  in  the  United  States,  6,240  bank?,  of  which  2,058 
are  national  banks  and  4,183  are  State  banks,  savings 
banks  or  private  banking  institutions.  The  pecaliarities 
which  chiefly  distinguish  and  separate  our  present  bank- 
ing system  from  those  which  preceded  it,  are,  first,  that 
our  existing  system  is  built  up  on  a  broader  basis  of 
capital,  and,  secondly,  its  stability  is  protected  by  a 
more  ample  supply  of  cash  reserves.  It  would  be  easy 
to  show  that  the  national  system,  on  which  we  have  had 
to  rely  for  these  two  safeguards  of  monetary  tranquillity, 
has  conferred  benefits  which  can  scarcely  be  over- 
estimated, and  which  have  Leen  cheaply  purchased  by 
the  privileges  of  note-issue  which  the  banks  have 
enjoyed  under  the  national  currency  laws  of  1863  and 
1864.  Those  statutes,  for  the  first  time  in  the  financial 
history  of  the  United  States,  compelled  all  the 
banks  that  were  permitted  to  issue  notes  to  keep 
large  reserves  and  to  have  an  ample  capital  as  a 
guarantee  of  their  solvency  and  strength.  The  last  of 
these  requirements  has  not  attracted  the  attention  it  de- 
serves. Until  lately,  the  public  anxiety  has  been  almost 
exclusively  directed  to  the  cash  reserves;  and  whenever 
their  amount  has  happened  to  fall  below  the  safety  line, 
there  has  always  been  more  or  less  of  agitation,  although 
that  safety  line  was  usually  fixed  somewhat  above  the 
legal  minimum  of  reserve  prescribed  by  the  act.  Funda. 
mental  as  is  the  requirement  of  cash  reserves,  that  of  an 
ample  capital  is  of  at  least  equal  importance.  Both, 
however,  are  secured  by  the  present  system. 


WHAT  RUSSIA  GAINS  BY  THE  WAR. 
According  to  our  latest  news  no  agreement  has  been 
reached  with  regard  to  the  time  of  meeting  or  the  objects 
of  the  proposed  conference.  From  the  attitude  assumed 
by  Great  Britain,  it  begins  to  seem  doubtful  whether  the 
meeting  will  be  held  at  all,  or,  if  held,  whether  it  will 
lead  to  any  satisfactory  result.  Exercising  the  rights  of 
the  conqueror^  Russia  has  practically  closed  almost  all 
the  questions  which  rendered  a  conference  desirable.  It 
cmains  to  be  seen  whether  Great  Britain  will  adhere  to 
her  demand,  and  whether  Russia  will  consent  to  submit 
the  entire  treaty  for  the  consideration  of  the  assembled 
diplomats. 

While  affairs  remain  in  this  state  of  suspense,  it 
may  not  be  without  interest  to  look  at  the  map  and 
observe  the  immediate  and  prospective  advantages 
which,  if  she  is  allowed  to  carry  out  her  programme, 
Russia  will  gain  by  the  war.  She  insists  on  the  retro- 
cession by  Roumania  of  Bessarabia.  It  is  not  wonder- 
ful that  such  a  demand  should  be  offensive  to  Roumania, 
to  Austria,  and,  indeed,  more  or  less  to  all  of  the 
Powers;  for  such  an  arrangement,  while  it  would  greatly 
wtaken  Roumania,  would  leave  Russia  complete  mistress 
of  the  Danube. 


It  has  long  been  the  ambition  of  Russia  to  find  an 
easy  outlet  to  the  Mediterranean  ;  and  it  was  this 
desire,  it  was  generally  supposed,  which  induced  her  to 
cast  covetous  eyes  on  Constantinople.  In  the  arrange- 
ment which  she  has  made  with  Turkey,  she  has  accom- 
plished her  purpose  in  a  less  direct  but  scarcely  less 
effective  manner  than  if  she  had  made  herself  mistress 
of  the  City  of  Constantine.  The  friendship  of 
Servia  and  Montenegro  has  been  secured  by  giving  the 
one  a  slice  of  Bosnia  and  the  other  a  slice  of  Herze- 
govina. This,  however,  is  not  all.  By  giving  Monte- 
negre  that  section  of  Albania  which  lies  between  Lake 
Scutari  and  the  Adriatic,  Russia  has  practically  secured 
for  herself  the  ports  of  Dulcigno  and  Antivari.  She 
will  thus  have  a  good  naval  station  from  which  she  will 
be  able  to  watch  the  movements  of  Austria  on  the  one 
hand  and  of  Italy  on  the  other.  Such  is  the  skilful  move 
which  Russia  has  made  in  the  direction  of  the  Adriatic. 

With  no  less  skill  has  she  made  provision  for  an  outlet 
into  the  ^gean.  Perhaps  no  portion  of  the  peace  treaty 
was  read  with  more  surprise  than  that  which  related  to 
the  enlargement  of  Bulgaria.  It  was  naturally  enough 
regarded  as  a  blow  at  Greece — a  deliberate  and  cruel 
blow.  It  is  well  known  that  the  whole  of  the  country 
to  the  west  of  the  Sea  of  Marmora  is  mainly  peopled 
by  Greeks.  It  is  equally  well  known  that,  in  addition  to 
their  desire  to  secure  the  emancipation  of  Thessaly  and 
Epirus,  the  Greeks  are  anxious  so  to  expand  as  to 
include  in  the  kingdom  a  large  portion  of  the  land  which 
lies  west  of  the  Sea  of  Marmora  and  north  of  the^gean. 
To  give  to  Bulgaria  the  port  of  Kavala,  with  a  large 
section  of  the  adjacent  seaboard,  is  hopelessly  to  cut  off 
a  considerable  portion  of  the  Greek  race  from  all  contact 
and  communication  with  their  brethren  of  the  kingdom, 
and  to  destroy  the  ultimate  prospect  of  Hellenic  unity. 
It  is  not  wonderful  that  the  Greeks  should  be  indignant; 
and  it  is  difficult,  we  confess,  to  regard  the  act  in  any 
other  light  than  that  of  a  cruel  wrong.  It  is  in  open 
violation  of  the  very  principle  of  which  Russia  pro- 
fesses to  be  the  champion.  It  is  convenient,  however,  to 
ignore  principle  when  personal  interests  are  at  stake  or 
when  personal  ends  are  to  be  served.  By  the  enlarge- 
ment of  Bulgaria,  which  for  some  time  to  come  is  to  be 
occupied  by  Russian  troops,  the  Czar  finds  himself  in 
possession  of  a  second  outlet  to  the  waters  of  the 
Mediterranean. 

These,  however,  are  not  the  only  gains  which  Russia 
has  made  or  is  likely  to  make  by  the  war.  It  is  stipu- 
lated that  all  the  Bulgarian  fortresses  shall  be  razed.  In 
the  event  of  any  future  march  upon  Constantinople, 
the  armies  of  the  Czar  will  thus  be  relieved  from  the 
inconveniences  resulting  from  the  quadrilateral.  The 
surrender  of  Batoum  leaves  her  mistress  of  one  of  the 
finest  harbors  on  the  Black  Sea.  Holding  Ardahan  and 
Kars,  Russian  authority  will  extend  over  the  whole  of 
Northern  Armenia.  With  Bayazid  in  his  grip  the  Czar 
has  obtained  a  firm  foothold  on  the  frontier  of  Persia. 
Then  again  the  opening  of  the  Dardanelles  to  merchant 
vessels  in  peace  and  war,  secures  for  Russia  what  she  has 
long  wanted,  and  cannot  but  have  the  effect  of  greatly 
enlarging  her  commerce.  These  arc  immense  immediate 
advantages  ;  and  if  she  is  able  to  seize  and  hold  them 
all,  Russia,  by  means  of  them,  will  be  one  of  the  most 
formidable  powers  both  of  Europe  and  of  Asia. 

The  prospective  advantages  which  it  seems  more  than 
probable  will  result  to  Russia  from  this  war,  are  even 
greater  than  the  immediate.  She  has  placed  all  the 
Sclavic  populations,  south  of  the  Danube,  under  lasting 
obligations  to  her  ;  and,  for  some  time  to  come,  she  will 


MARca  16.  1878.J 


THE  OHllONICI.R 


25b 


be  their  patron  and  protector.  Patronage  and  protection 
will,  by  and  by,  beget  a  desire  for  incorporation  ;  and 
unless  some  adverse  forces,  not  yet  visible,  begin  to 
operate,  Russia,  at  no  distant  day,  will  rule  from  the 
North  Sea  to  the  Mediterranean,  while  her  empire  in 
Asia  will  be  bounded  only  by  the  walls  of  China  and  by 
the  lofty  uplands  of  Northern  India. 


COMPETITION  OP  THE  CANADIAN  WATER  ROUTE. 

Chicago  journals  are  just  now  discussing,  with  evident 
uneasiness,  the  s\ibject  of  the  loss  of  the  grain-distribu- 
ting trade  already  experienced  by  that  city;  and  while 
granger  legislation  and  the  oppressive  local  system  of 
grain-inspection  and  terminal  charges  are  mentioned  as 
contributincr  to  this  diversion  of  trade,  Mr.  Charles 
Randolph,  Secretary  of  the  Board  of  Trade,  in  his 
twentieth  annual  report,  just  submitted,  assumes  that 
only  one  real  remedy  exists,  to  wit:  that  the  State 
of  New  York  should  enlarge  and  improve  the  Erie 
Canal,  place  it  under  good  management,  and  also  make 
it  absolutely  free  of  charges.  This  done,  he  says  that 
"  the  West  will  gladly  continue  to  pour  through  this 
"  great  artery  of  commerce  its  life  and  wealth-giving 
"productions;  but,  having  already  paid  directly  for  its 
"original  cost  and  maintenance  to  the  present  time, 
"does  not,  now  that  other  channels  of  communication 
"  are  open  to  it,  feel  inclined  to  contribute  further  to  its 
maintenance."  The  free-canal  project  continues  to 
receive  hearings  before  committees  in  Albany,  but,  what- 
ever its  intrinsic  merits,  its  adoption  at  present  is  prob- 
ably out  of  the  question,  the  general  feeling  among 
friends  of  the  canal  being  that  plans  of  improved  admin- 
istration should  first  be  tried.  Prominent  among 
these  plans  is  that  for  a  canal  railroad,  already  discussed 
in  these  columns.  This  continues  to  receive  attention, 
and  within  a  few  days  past  it  was  made  the  subject  of 
an  address  to  the  Produce  Exchange  by  a  transportation 
enthusiast,  Mr.  Edward  Crane,  of  Boston.  The  Straits 
of  Mackinac  are  already  open,  at  an  earlier  date  than 
has  been  known  for  nearly  forty  years,  and  the  conse- 
quent early  re-opening  of  lake  navigation  and  arrivals  of 
grain  vessels  at  BiifiFalo  suggest  an  early  opening  of  the 
canals.  Everything  gives  the  subject  of  canal  improve- 
ment extraordinary  interest  and  prominence,  and,  while 
it  waits  for  action  in  the  Legislature,  some  examination 
of  the  report  of  the  special  investigating  commission, 
headed  by  Mr.  D.  A.  Wells,  will  be  timely. 

The  report  of  these  Commissioners,  who  were 
appointed  by  the  then  Canal  Board  in  July  last,  is  an 
exhaustive  history  of  the  canal  and  an  analysis  of  its  work 
under  the  conditions  of  various  toll-sheets  and  its  com- 
p'.tition  with  the  rail.  The  constitutional  requirement 
that  the  surplus  revenues  shall  make  a  certaiu  contribu- 
tion towards  supporting  the  State  government,  and  extin- 
guishing the  canal  debt,  having  already  been  abrogated, 
practically,  by  the  fact  that  there  are  no  surplus 
revenues,  the  immediate  policy  advised  is  to  make 
haste  to  amend  or  repeal  the  other  constitutional 
provision,  which  inflexibly  limits  the  maximum  expen- 
diture on  the  canals  in  any  year;  secondly,  "to 
"  determine,  in  advance  of  the  opening  of  the  canals  for 
"  this  season,  what  amount  of  revenue,  under  a  system 
"  of  tolls  that  will  allow  successful  competition  with 
"  the  railroads,  is  reasonably  certain  to  be  earned, 
"  and  then  further  determine  that  no  e£Eort  shall  be 
'  spared  by  those  in  authority  to  make  such  earnings 
"  and  the  year's  expenditures  fully  correspond,  trusting 
"  to  the  good  fortune,  which  intelligent  supervision  and 
"  foresight  always   go   far   to   command,  that   nothing 


"  extraordinary  demanding  unusual  expenditure  will 
"  happen."  Mr.  Wells,  however,  is  opposed  to  the  plan 
of  making  the  canals  free,  while  his  two  colleagues — one 
of  them  interested  in  transportation  lines,  and  the  other 
the  Secretary  of  the  Buffalo  Board  of  Trade — are  in  favor 
of  an  early  submission  of  the  question  to  a  popular  vote. 
The  report  is  too  bulky  to  allow  us  to  do  more  to-day 
than  present  its  statements  and  considerations  concern- 
ing the  completion  of  the  enlarged  Welland  canal,  which 
is  the  main  one  of  the  "  other  channels  "  referred  to  in 
the  above  extract.  This  enlargement,  now  wanting 
only  a  few  months  of  completion,  will  permit  the  pas- 
sage of  ],f:00-ton  vessels,  cargo  capacity,  instead  of 
those  of  600  tons,  cargo  capacity,  as  at  present  ;  it  is 
reasonable  to  conclude  that  rates  on  wheat  from  Chicago 
to  Kingston  (beginning  ef  the  St.  Lawrence)  will  be  cut 
down  from  7^  to  3f  cents,  tolls  included ;  vessels  will 
then  be  able  to  choose  whether  to  go  to  Buffalo  or  on 
to  Kingston,  whereas  hitherto  the  larger  class  of  them 
have  been  compelled  to  do  the  former,  and  their  inability 
to  enter  the  canal  "  has  certainly  saved  the  commerce 
"  of  the  canals  to  the  State  up  to  the  present  time, 
"  while  burdened  with  heavy  canal  tolls."  The  possible 
saving  in  time  by  the  Welland  route  is  thus  stated  : 

The  distance  from  Chicag>  to  Montreal,  via  the  Welland  &  St. 
Lawrence  canals,  is  1,201  miles;  thedistance  from  Chicago  to 
New  York,  via  Buffalo  and  the  Erie  Canal,  is  1,419  miles — or  150 
miles  in  favor  of  the  former  route.  The  route  first  named  has 
seventy  miles  of  artificial  navigation,  wiih  fifty-six  locks  and  a 
total  lockage  of  564i  feet;  the  second  350  miles,  73  locks  and  654 
feet  lockage.  Thus  there  are  16  more  locks  and  89J  more  feet  of 
lo  kage  on  the  New  York  than  the  Montreal  route,  with  the 
advantage  of  a  stronger  current  also  iu  favor  of  Montreal.  A 
cargo  of  grain  is  brought  to  Buffalo  from  Chicago  by  propeller  in 
about  five  days  ;  allow  one  day  for  e'evating  and  transferring  to 
canal  boats  at  Buffalo,  then  eleven  days'  trip  (by  mule  power)  on 
Erie  Canal  to  tidewater,  aud  two  days  for  towing  from  thence  on 
the  Hudson  River  to  New  York,  altogether  nineteen  days.  From 
Chicago  to  Port  Colborne,  the  usual  length  of  a  trip  by  a  propel- 
ler is  five  days;  tbence  by  Welland  Canal  to  Port  Dalhoueie, 
Lake  Ontario,  one  day;  thence  to  Kingston,  one  and  a  quarter 
days;  one  day  may  be  consumed  there  in  transferring  cargo; 
thence  from  Kingston  to  Montreal  by  barges  the  time  is  three 
days;  altogether  eleven  and  a  quarter  days;  thus  showinf;  a  gain 
of  seven  and  three  quarter  days  in  favor  of  the  Montreal  route. 
(The  time  on  the  Erie  Canal  is  shortened  about  three  days  when 
steam  is  used.) 

During  the   navigation  season,  ocean   freights    from 

Montreal  to  Liverpool  are  nearly  the  same  as  from  the 

Atlanic  ports,  while  from  Chicago  to  Liverpool  there  is 

a  saving  of  301  miles  on  the  exclusively  water  route 

through  the  St.  Lawrence  over  the  water  route  through 

this  city;  assuming  as  a  fact  that,  in  the  future,  English 

capital  will  find  its  way  in  increased  volume  to  the  West 

and  be  there  used  to  purchase  provisions  and  other  articles 

for  English  aud  Continental  consumption,  as  well  as  for 

the  West  Indies  and  Scuth  America,  the  report  proceeds: 

The  direct  importation  of  goods  of  all  kinds  from  these  places 
to  Canada  and  the  West  would  be  another  factor  in  the  enter- 
prise. The  low  rate  cf  interest  for  money  in  England  in  compar- 
ison with  that  prevailing  in  the  United  States,  becomes  an  element 
of  great  importance  when  brought  to  bear  upon  the  question  of 
competition  between  the  routes  through  Canada  on  the  one  hand 
and  the  United  States  on  the  other.  The  opinion  of  a  large  pro- 
portion of  the  most  thoughtful  commercial  men  in  the  State  of 
New  York  i^  that  the  best  energies  and  foresight  of  the  people  of 
this  State  are  needed  to  meet  our  northern  competitor,  especially 
in  view  of  the  fact  that  in  a  few  years  vessels  of  large  tonnage 
will  be  able  to  make  dinct  navigation  from  the  upper  lakes  to  the 
ocean. 

These  rose-colored  prospects  are  yet  to  be  tested  by 
the  hard  touch  of  competition,  but  there  is  no  question 
that  they  are  cherished  by  the  people  of  the  Dominion 
and  that  those  people  are  as  much  in  earnest  in  "devel- 
opment" by  means  of  their  great  river  as  those  of  any 
of  the  Atlantic  ports  are  in  attempting  diversion  of  the 
carrying  trade.  The  estimated  cost  of  the  enlargement 
of  the  Welland  canal  so  as  to  permit  the  passage  of  ves- 
sels drawing  1 4  feet  is  $30,200,000,  more  than  one-third 
of  this  now  being  under  contract,  and  the  completion  of 
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the  enlargement  will  give  to  Canada  "the  most  perfect 
system  of  inland  navigation  in  the  wor'd  ;"  the  small 
vessels  which  only  could  hitherto  enter  the  "Welland 
<5anal  have  been  unable  to  enter  into  competition  with 
the  larger  ones  which  go  to  Buffalo,  but  large  vessels 
alone  will  be  built  hereafter  ;  in  short,  in  the  opinion  of 
the  report,  we  shall  have  to  contest  the  carrying  trade 
with  England  herself.  Whether,  even  with  a  free  canab 
this  competition  can  be  successfully  kept  up,  is  the  ques- 
tion of  the  hour,  says  the  report ;  "there  is  reason  for 
*'  doubt  and  alarm,  but  it  is  our  duty  to  postpone  the 
"  evil  day  as  long  as  possible,  or  adopt  some  plan  to  ward 
"  it  off  altogether.  If  tolls  on  the  canals  are  still  fur- 
"  ther  reduced,  or  abolished,  the  water  deepened,  locks 
"  strengthened  rnd  widened,  and  steam  applied  as  a 
"  motive  power  either  by  the  Belgian  cable  system  or  by 
"  propeller  boats  with  consorts,  so  as  to  reduce  cost  of 
"  movement,  much  will  be  done  to  aid  the  State  in  main- 
"  taining  her  commercial  supremacy." 

It  is  worthy  of  note,  not  only  as  an  immediate  result 
of  the  present  business  depression,  but  as  suggesting 
that  for  many  years  to  come  growth  and  "  develop- 
ment "  will  be  effected  at  a  much  more  moderate  rate 
than  heretofore,  that  the  complaint  about  "  diversion  of 
trade"  is  quite  general,  on  the  part  of  cities  as  well  as  on 
that  of  railroads.  Four  trunk  lines  have  not  business 
enough  for  two,  and  they  lasli  one  another,  to  see  which 
can  endure  cuts  the  longest;  New  York  complains  of 
diversion  in  favor  of  Boston  and  of  the  two  ports  lying 
south,  and  even  of  Chicago  on  freights  from  Europe; 
Chicago  complains  of  St.  Louis  in  respect  to  grain;  Bos- 
ton complains — or  not  long  ago  did  complain — of  the 
Boston  &  Albany  road;  and  Buffalo  is  anxious  lest  trade 
leave  her.  Unfortunately,  there  is  not  business  enough 
for  all,  and  all  are  pulling  at  cross-purposes  for  it,  so  that 
it  becomes  apparent  that  there  is  no  friendship  in  trade. 
The  special  part  of  the  canal  investigators'  report  which 
we  have  been  discussing,  it  is  only  proper  to  state,  w.is 
prepared  by  the  Buffalo  member  of  the  commission,  and 
its  language  may  have  been  colored  somewhat  by  local 
feeling;  still,  there  is  enough  unimpeachable  fact  in  that 
view  of  the  subject  to  commend  to  attention  the  matter 
of  canal  improvement  with  a  degree  of  serious  emphasis 
never  before  known.  To  be  indifferent  to,  or  remiss 
about,  the  subject  of  transportation  and  commercial 
facilities  in  these  times,  would  be  simply  inviting  decay. 


iCateat  ifloiietarn  anis  (Eoinmertial  €iigii3l)  NetD« 

B4TES  OF  BXCHAXOE  AT  LONDON  AND 

ON  LONDON 

AT  LATBST  DATB8. 

BXCHANGB  AT  LONDON- 
MARCH  1. 

KXCHANQK  ON  LONDON. 

ON— 

Tins. 

EATE. 

LATEST 
DATE. 

TIME. 

BATE. 

Paris 

30.C8     ffiO.iS 
■iO.Si    @S0.58 

Mar.    :. 
Mar.    1. 
Mar.    1. 

short 

93.14 
20.39 
20  39 

Berlin 

Hambarg 

i  months. 

3mos. 

Frankfort  .... 

short. 

.0.5!    (2,10  58 

Mar.   1. 

short. 

20.39 

Leipzig 

*' 

io.53   a;o.j8 

Antwerp 

Amsterdam  ... 

3  months. 

■a.iliia>ii.i6)i 

Mar.    1. 

short. 

25  ii 

short. 

12.1)^912.2>f 

Mar.   1. 

It  12 

Amsterdam ... 

3  months. 

H.3?i®12.<lX 

Vienna 

12.1;h®12.S2>i 

Mar.   1. 

Smos. 

11 9.60 

Genoa. 

** 

2r.80    @8-.£5 

Mar.   1. 

short. 

ir  25 

Milan 

" 

2T.80    ©27.85 

Naples. 

*• 

27.80    ^27.85 

St.  Petersburg 
Cadiz 

S5  a»x 

47X048 

Feb.  26. 

3moB. 

ss 

Lisbon 

90  days. 

6IX@52 

Madrid 

3  months. 

47>«a47ii- 

Feb.  28. 

3  mos. 

47  95 

New  York.... 

Mar.   1. 

60  days. 

4.84« 
!«.  9Jirf. 

Bomnay 

60  days. 

U.BHd. 

Feb.  28. 

6  mos. 

CalcatU 

** 

U.a}i  d. 

Feb.  27. 

" 

\t.  9  l-Kd. 

Hong  Kong... 

Feb.  86. 

«« 

bs.  WT^d 

Shanghai 

Alexandria 

'.'..'. 

Feb.  26. 
Feb.  27. 

It 

59.  Hid. 

IFrom  our  own  correspondent] 

London,  Saturdar,  March  2,  1878. 
The  commercial  demand  for  money  has  continued  upon  a  very 
moderate  scale,  but  the  supply  of  floating  capital  has  been 
diminishine,  and  very  little  accommodation  has  been  obtainable 
under  the  Bank  rate.  The  contraction  of  the  supply  of  loanable 
capital  is  due  to  the  revenue  payments,  which  have  been  on  a 
considerable  scale  since  the  commencement  of  the  year,  while  a 
large  issue  of  Treasury  bills  has  also  tended  to  raise  the  value  of 
money.  The  extreme  ease  which  characterized  the  money  market 
a  few  weeks  since  has  disappeared,  and  there  are  some  who  think 
that  an  advance  in  the  Bank  rate  will  not  be  long  delayed.  It  is 
quite  certain  that  money  would  soon  improve  in  value,  were 
there  to  be  peace,  as  there  is  every  reason  to  bt^lieve  that  there 
would  be  a  speedy  revival  of  commercial  and  financial  enterprise . 
The  vast  preparations  which  are  being  made  for  war  in  this 
country,  together  with  the  delay  In  the  announcement  of  the 
actual  terms  of  peace,  are  obviously  calculated  to  keep  all  enter- 
prise in  abeyance,  and  improvement  is  thus  impossible  as  long 
as  Europe  is  subjected  to  so  severe  a  political  strain.  The  Bank 
return  published  during  the  week  exhibits  some  important 
changes.  A  large  increase  in  "  other  securities  "  is  apparent,  and 
it  is  inferred,  therefore,  that  there  was  a  very  general  opiuion 
that  the  directors  of  the  Bank  would  augment  their  rates  of  dis- 
count. The  increase  may  be  also  due  to  the  fact  that  money 
would  be  required  for  the  biddings  for  Treasury  bills.  The 
Bank  has  been  losing  gold,  Germany,  France  and  South  America 
having  been  lately  absorbing  considerable  quantities,  but  the 
total  supply  is  still  nearly  £24,500,000,  which  ie  a  very  satis- 
factory amount.  The  quotations  for  money  are  now  as  follows  : 
i'er  cent .  ]  Open-marUet  rates :  Per  cent . 

2     I     4  months' bank  bills 2}i(lkiH 

6  months' bank  bills  '■ili®i% 

4  and  6  months'  trade  bills.  i>s®3 


Bank  rate 

Onen-market  rates : 

SOandeOdAys' bills Ij,®^ 

8  months' bills Ui&'i 

The  rates  of  interest  allowed  by  the  joint  stock  banks  and 
discount  houses  for  deposits  are  subjoined  : 

Per  cent. 

Jomt-stocK  banks i 

Disconul  houses  at  call  i 

Discount  houses  with  7  days'  notice '. IJ^ 

Oiscounl  houses  with  14  days'  notice ;j^ 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  Consols, 
the  average  quotation  for  English  wheat,  the  price  of  Middling 
Upland  cotton,  of  No.  40's  Mule  twist,  fair  second  quality,  and 
the  Bankers'  Clearing  House  return,  compared  with  the  four 
previous  years: 


1574. 
£ 


Circnlatlon — including 

hank  post  b!  Is •iH.UH^.Sii 

Public  deposits 9,0T7.:2) 

Other  deposits 17,151,0:)! 

Government  securities.  13,S4ij.ii07 

Other  securiries I8.4I2,'jl4 

Heserve  of   notes  and 

coin 12,676,853 

Coin  &  bullion  in  both 

departments    23,3:0,485 

Proportion   of  reserve 

to  liabilities .... 

Bank-rate 3X  p.  c. 

Consols 1'2>,' 

English  wheat.av. price  62s.  Id. 
Mid.  Upland  cotton...  7  I3-16d. 
No.  40'fl  mule  twlat,fair 

2d  quality Is.  Cj^d. 


1ST5. 
£ 
26.441,969 
«.877,5J5 
17,477.^12 
13.603,754 
19,583,574 

9,779,^26 

20,836,611 


3X  p.  c. 

93>i 

40s.  lid. 

7Jid. 


1?. 


1876. 

£ 

2«,93f,4ll 

9,29->  318 

ie,77.5.2;2 

13,S88,;5i 

ao,'jr9,i57 

11,740,555 
23,279,023 


4  p.  c. 

94H' 

438.  3d. 

6  3-I6d. 


1877. 
£ 
27,4;5.399 
7, 115, 29 1 
24.0;ii),409 
16,026,176 
19,071,302 

14,704,8J-3 

26,921,437 

46-66 

2  p.  c. 

94>i 

SOs.  Id. 

ejid. 

lOJid. 


1878. 
£ 
26.771,033 
6,884,911 
23,3il,0il9 
n,lSl,61« 
20,316,467 

12,117,901 

21,447,347 

42  41 

2p.  C 

95 

51s.  3d. 

6  l-16d. 

lOd. 
85,9J3,000 


Clearina  House  return. 144,097,000  118,789,0C0  113,2*1,000  102,235,000 

One  of  the  oldest  private  banks  in  London  has  suspended  pay- 
ment this  week,  the  liabilities  being  estimated  at  £650,000.  The 
name  of  the  firm  was  Willis,  Percival  &  Co.,  and  the  institution 
has  been  in  existence  about  100  years.  It  appears  that  the  bank 
had,  at  one  period,  a  large  Greek  connection,  and  that  some  heavy 
losses  have,  of  late  years,  been  sustained.  It  is  also  understood 
that  a  West  End  bank,  with  whom  the  firm  had  business  connec- 
tions, had  withdrawn  their  capital,  and  this  operation,  together 
with  the  suspension  of  a  Greek  firm  styled  Gerussi  Brothers  & 
Co.  for,  it  is  said,  £i250,000,  necessitated  the  proprietors  of  the 
bank  protecting  all  their  creditors  by  obtaining  the  protection  of 
the  Court  of  Bankruptcy.  Messrs.  Turquand,  the  accountants, 
are  preparing  a  balance  sheet,  and  until  that  has  been  accom- 
plished nothing  positive  respecting  the  probable  dividend  can  be 
stated.  It  was  well  known  that  the  business  of  the  bank  was  a 
decreasing  one,  and  the  suspension  has  not  been  productive,  there- 
fore, of  much  excitement. 

Tendsrs  were  received  yesterday  at  the  Bank  of  England  for 
£2,000,000  in  Treasury  Bills.  The  applications  were  large,  viz. : 
For  bills  at  three  months  £1,958,000  ;  do.  at  six  months,  £4.051,- 
000.  Tenders  for  bills  at  three  months  at  £99  83.  6d.,  and  for 
those  at  six  months  at  £  93  15s.,  will  receive  in  full.  There  was 
no  allotment  below  that  price.  According  to  those  results,  the 
rate  for  three  months'  bills  is  2^,  and  for  sis  months'  2|  per  cent. 
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Tenders  were  received  at  tlie  Bink  of  England  on  Wednesday 
for  £300,000  in  UuTerniiieDt  bills  on  India,  £175.000  being  allotted 
to  Calcutta,  £120,000  to  Bombay,  and  £5,000  to  Madras.  Tenders 
on  Calcutta  and  Madras  at  Is.  Od.  will  receive  about  9  per  cent- 
and  above  In  full  ;  and  on  Bombay  at  that  price  about  33  per  cent 
and  above  iu  full.  Next  week's  sale  is  to  be  increased  to  £.500,000 
In  consequence  of  wbick  the  silver  market  is  now  weaker  at  o4  Jd. 
@55d.  per  ounce.    The  following  are  tUe  present  prices  of  bullion  : 

aoLD.  a.   d.      8.  a. 

BarOolil,  fine  per  oz.  sisndnrd.    77  10    ®  .... 

B»r«<iW.  rcllMbJo p«r  oz.  standard.     78    0    a.... 

^p.'iiii«b  Doiibliioiia  per  oz.,  nominal.    71    3    ^ 

Suulh  .'MntTioiin  Hoihloona per  oz.    73    B    @  .... 

Uoited  St»tv9  Gold  Coin peroz.    :t    3)i@  .... 

Gcrmau  KOld  coin pcroz.    76    3}i(i  

(ILVER.  d.  d. 

BnrSilvor,  Are peroz.  standard.    SiH     ®r5 

Bar  Silver,  con'ne  5  grs.  Gold ptroz.    55H      @t>i}i 

Mexican  Dol  ore percz.    M         © 

Spanish  Dcllnrs  (Carolat) peroz ijft 

Five  Franc  Pieces peroz ®    ... 

Quicksilver,  £7  5«.    D  scount.  3  per  cent. 

Annexed  are  the  current  rates  of  discount  at  the  principal 
foreign  markets 


I  Vienna  and  Trieste... 
I  Madrid, Cadizand  Bar- 
I     celona 

Lisbrn  and  Oporto 

St.  Petersburg 

New  York. . .  

Calcutta. 


Pans 

Bank    Open 
rate,   mark't. 
p.  c.     p.  c. 
3      l\®i 

....        3      85(ia3 

Berlin 

■1      2i(®«',i 

Hamburg 

Frankrcrt 

T.eliizig 

Genoa...., 

....  4  iM 
....       4      2    (SUM 

4  214 
...        5         4X 

3         3 

Bru«ele 

....       S'/i     s« 

Bank 
rale. 

Open 
market. 

p.  c. 
4X 

p.  c. 

3'^S4 

6 
6 
6 

607 
53  6« 

Copenhagen 4>^®S    4>4@; 


The  publie'sales  of  colonial  wool  were  commenced  on  Tuesday 
the  quantity  to  be  offered  during  the  eeries  being  restricted  to 
200,000  bales.  There  has,  up  to  the  present  hour,  been  a  fair 
degree  of  activity  in  the  demand,  both  on  home  and  foreign 
account,  and  very  little  change  has  taken  place  in  the  quotations 
The  stock  markets  have  been  wanting  in  animation,  and  the 
tone  has  been  dull,  owing  to  [lolitical  uncertainlies.  The  passage 
of  the  Bland  Silver  bill  has  had  an  adverse  tffect  upon  the  mar 
ket  for  American  bonds,  the  value  of  which  has  been  steadily 
declining;  and,  as  the  New  York  exchange  on  London  is  improv- 
ing, it  is  expected  that  the  effect  will  be  to  necessitate  a  large 
export  of  gold.  Much  regret  and  dissatisfaction  are  felt  here 
respecting  the  general  terms  of  the  bill,  and  it  would  certainly 
have  been  judicious  if  the  President's  advice  had  been  followed, 
and  au  exemption  been  made  in  favor  of  the  public  creditor.  The 
feeling  here  is  certainly  antagonistic  to  American  securities,  and 
a  steady  fall  in  their  value  is  generally  looked  forward  to.  Tlie 
closing  prices  of  consols  and  the  principal  American  securities  at 
to-day's  market,  compared  with  those  of  Sdturiay  last,  are  sub- 
joined : 

Redm.      Mar.  i. 

Consols gi    &ih'A 

DnltedSutes 138!     1(6    @107 

Do       5-20 18S5    loa    ®10S 

D.  8.18«7,69 1887    108    ®1C6X 

Do  funded,  5« 1881    tOci^aiOi^' 

Do  10-10,59 1904    104    iSHS 


Do  funded.  4Xs,  issued  at  103X 10JJi®t02»i 

Louisiana  Levee,  8s 1675  42  ©52 

Do            6s , 4-J  ®  62 

Massachusetts 5b 1888  106  ®i(S 

Do          58 1894  lOS  ®1C8 

Do           :b IMO  106  @1C8 

Do          5s 1889  1C6  ®l(i8 

Do          SB 1891  106  aiOS 

Do          5s I8i;5  106  @108 

Virginia  stock  59 30  @  85 

Do            6!» .^0  ®  .33 

Do           New  fundel  6b 1905  tti  a  58 

AXERICAN  DOU.AR  BONDS   AKD  SBABBB. 

Albany  Jt  Susquehanna  cons.  mort.  78.  Nos.501 

to  1,500,  inclusive,  s;n»r.  by  Del.&lIucl.Canal..lS06  96  ®  98 

Atlantic  <fe  Gnat  Western  1st  M.,  fl.OOO,  78...190J  la  ®  21 

Do                     2d  mort.,  jl. COO, 7s.. 1902  6  ®  10 

Do                    3J  mort.,  Jl.ono 1902  3  ®    4 

Do    l»t  mort.  Trustees"  ccrtmcates....  :o  @  22 

Do    3d      do                     do                8  ®  10 

Do    3d      do                     do  m'&iH 

Atlantic Mlssls'lppl  *  Ohio, Con.  mort., 78....  1905  il  ®  Si7 

do          Coinmlttee  of  Bondholders' ctfB..  ..  22  @  i7 

Baltimore  A  Potomac  (Main  Line)  Ist  mort,  68.1911  83  ®  85 

do  (Tuunelt  Ist  mortgage,  6s. 

(guar,  by  Pennsylvania  *No.Cent.Rall\vay). 1911  83  ®  85 

Burl.  Cedar  Rapids*  No.  RR.  .>f  Iowa,  1st  mort..  tii  ®  B8 

Central  of  New -Jercey  shares 16  ®  17 

Central  of  New  Jersey,  cons,  mort.,  7s 1899  W  a  68 

Central  Paciflc  of  California,  lat  mort..  68 1896  1C5  ©106 

Do Califor.&  Oregon  Uiv.lstmort.gld.bd8.69. 1892  88  ®  91 

Do    Land  grant  bonds 1890  89  (0191 

Chicaeo  Burl.  &  (luincy  sinking  fund  bonds 91  (a!3 

Del.  &  Ilml.  Can.  7s 


Feb.  -U. 

95i(®  9\'i 
1116    ®I07 
103    ai05 
10«!ar(81('(>?i 
10»    S1(4X 
:C5    ©106 
10i>iaiii3 

41  ®  52 

42  ®  62 
©108 
®1C8 
@108 
®108 
®U8 
®1I8 
®  .3.'S 

t33 
56 


106 
106 
106 
1116 
106 
106 
SO 
SO 
51 


Detroit  &  .Milwaukee  1st  mortgage,  "<.....„.. 1875 
Do  2d  mortgage,  89 1875 

Brio  tlOO  sharea *..  ...  ......     . 

Do  recoustruc-.ion  trustees'  asaeasm't,  8"'  paid.. ' 
8°  •'o  »4  uald  .. 

5°  "»  ilpald... 

Do  do  |3  Da:d 

Do  preference.  78 

Do  convcitihicgold  bonds.  78!!!!!!!!.'!"!.".i»u4 
Do  reconsiruciion  trustees'  certiflc»te9,  7a       . 

Galveston  A  liarrisburg,  Ist  mortgage,  6s 1911 

Illinois  Central.  1100  shares "..... 

X.8l)i|{b  Y»l)(!>-,  CSPBoUdated  mor'tgage,'6a!!.'.'.'.'l9a3 


96 

®  03 

20 

8 

%  ID 

3-4®    4)i 

SO 

a  3! 

8 

a  10 

3>i@   ^\ 

82 

a  37 

21 

a  27 

81 

a  86 

83 

©55 

6« 

a  1)8 

17 

a  IB 

6« 

®  IS 

10^ 

®106 

«8 

a  01 

89 

®  91 

91 

®  93 

91 

@  96 

311 

a  40 

bO 

a  4'.) 

9^a  :o 

14     ®  16 

13 

@  14 

25 

24 

®  2'i 

21 

a  21 

a  .... 

4t 

a  46 

ro 

a  f2 

74 

a  7' 

100  a'02 

104  ®lu« 

105  ai07 


93    O  95         94    a  96 


a .... 

a 

.a ...» 

38 

a  40 
a '19 

1!H 

a4o 

16 

IB 

a  19 

26 

a  30 

®  .30 

26 

aso 

S6 

26 

aso 

103 

@105 

1(,« 

aios. 

m 

aic4 

lOi 

aio7 

104 

aio<< 

104 

aiofr 

88 

ar9 

88 

asg 

26 

a  30 

16 

aso 

103 

@105 

103 

aio5 
.a  .... 

89 

a9i 

89 

a  91 
a    .. 

91 

a  93 

91 

a  93 

81 

ass 

91 

a  93 

86 

®  83 

89 

a  91 

■a.... 

.a  ... 

46 

a  48 

45 

®  47 

55 

©65 

65 

a  65 

•t\ 

®  96 

94 

®  9« 

5(1 

®  55 

50 

a  5t; 

98 

@100 

!W 

®:oo 

10,1 

®110 

ll'8 

©110 

95 

®  97 

95 

a  97 

<&.... 

•  •  . 

.©  .... 

9.1 

©101 
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Marietta  A  Cincinnati  Railway.  7a 1891 

IllsBonrl  Kansas  A  Texas,  1st  mort.,  guar,  gold 

bonds,  Englleh,  7b 1904 

New  York  Central  A  Hudson  River  mortg.  bood8.7 

Now  York  (Central  $100  shares  

Oregon  &  Callfoinia,  lat  mort.,  7b 1890 

do       Frankfort  Commit'e  Receipts,  z  coup. 

Pennsylvania,  $50  shares 

Do.  1st  mort.,  6s 1880 

Do.  con'ol.  finK'gfandraort.  Bs 1905 

Philadelphia  &  Reading  $50  shares 

Pittsburg  Fort  Wayne  &  Chicago  equipment 

bonds  (guar,  by  Pennsylvania  R.  R.  Co.),  8a  

Onion  Paciflc  Land  Grant  1st  raor'.,  78 1889 

Union  Paciflc  Railway,  Ist  mortgage,  6'8 1898 

ASERICAN  BTKRUNQ  BOKSB. 

Allegheny  Vallev.  guar,  by  Penn.  R'yCo 1910 

Atlantic  &,  Gt.  Western  consol.  mort.,  Bischoff. 

certB.  (a),  7s 1891 

Atlantic  <fc  Gt.  W.  Re-organization  78 1874 

Atlantic  i,  Gt.W.,  leased  lines  reutil  trust,  78.1D02 
Do  do.  do.  1873, 78.19a3 

Do.  do.       Western  exten.,  Ss 1876 

Do.  do.  do.  7s,  guar,  by  Erie  R'y. 

Baltimore  &  Ohio,  69 1895 

Do  6a 190J 

Do.  68 1910 

Do.  6s,  1377 ..1927 

Cairo  &  Vlnccnnce,  79 1909 

Chicago  &  .Mton  sterling  consol.  mort.,  6s.  ..1903 
Chicago  &  Paducah  lat  mort.  gold  bonds,  78... 1902 
Cleveland.  Commbus.  Cin.  &  lud.  con.  mort.. .1913 

Eastern  Railway  or  Massachusetts,  6a  1906 

Brie  convertible  bonds,  69 1875 

Do.  1st  cone,  mort.,  79 1920 

Do.  with  reconstruction  tru-t(:ea'  certlficalea  ot  6 

coupons 

Do.  2d  consol.  mort.  79  1894 

Do.  reconstruction  trustees'  certirtcates,  7s 

Oilman  Clinton  ASDrinefleld  Ist  M..  gold,  '9.. .1900 

Illlnoi9  Jt  St.  Louis  Bridge  Ist  mort.,  79  1900 

Do.  do.  2d  mort.,  76 

niinola  Central,  sinking  fund,  58 IflaS 

Do.  69 18)5 

Do.  59 1905 

Illinois  Missouri  &  Texas  Ist  mortgige 1891  . 

Lehigh  Valley  consol.  mort.,  6s,  ".V' 

L.-.;::3ville  &  Nashville,  69 19(i2 

Memphis  &  Ohio  1st  mort.  79  1901 

Milwaukee  *  St.  Paul.  Ist  mort,  7s 1902 

New  York  &  Canada  K'way.  guar,  by  the  Dela- 
ware &  Hudson  Canal,  69 1304      81    ®  S6         86    a  S3 

The  annual  report  of  the  London  &  San  Ftancisco  Bank, 
limited,  shows  an  available  balance  of  £73,313.  Out  of  this 
.£15,400  have  been  paid  as  bonus  to  the  founders,  making,  with  the 
.£13,100  previously  pail, the  total  amount  due  to  them, and  £3,000 
have  been  added  to  the  reserve  fund,  increasing  it  to  £)6,000.  A 
dividend  of  8s.  per  share  is  proposed,  making,  with  a  similar 
distribution  in  last  September,  8  per  cent  for  the  year.  There 
will  then  be  left  £3,912  to  be  carried  forward. 

The  half-yearly  report  of  the  Bank  of  British  Columbia  shows 
a  net  profit  of  £16,757,  and  recommends  a  dividend  at  the  rate  of 
7  per  cent,  leaving,  after  increasing  the  reserve  fund  by  £J,000,  a 
balance  of  £1,847  to  be  carried  forward. 

The  wheat  trade  during  the  week  has  besn  exceedingly  quiet. 
The  quietness  of  the  foreign  markets  and  the  hopes  which  are 
still  entertained  of  peace  have  induced  buyers  to  operate  with 
great  caution,  and  difficulty  has  been  experienced  in  obtaining 
former  prices. 

During  the  week  ended  February  33  the  sales  of  English  wheat 
in  the  150  principal  markets  of  England  and  A' ales  amounted 
to  43,495  quarters,  against  43,721  quarters  last  year;  and  it  ia 
estimated  that  in  the  whole  kingdom  they  were  170,000  quar- 
ters, against  171,000  quarters  in  18i7.  Since  harvest,  the  sales 
in  the  150  principal  markets  have  been  1,141, S29  quarters,  against 
1,250,06J  quarters;  and  it  is  computed  that  in  the  whole  king- 
dom they  have  been  4,507,500  quarters,  against  4,984,100  quarters 
in  the  corresponding  period  of  last  season.  Without  reckoning 
the  supplies  furnished  ex-granary,  it  is  computed  that  the  fol- 
lowing quantities  of  wiieat  and  Hour  have  been  placed  upon  the 
British  markets  since  harvest: 

1877-8.         18:6-7. 
.     .  cwt.  cwt. 

Imports  of  wheat 29,jll.l42  :«  .3<S  325 

Iraport9  of  flour 4.2i7.374      2.96V.631 

Sale9  of  home-grown  produce 19,791,0OJ  2j,4.8.500 


.5i.6(0,5;6 
.  1.017.297 


ToWl 

Exports  of  wheat  and  flour. . . . 

Roaalt 52.531.219 

Aver,  price  of  Eng.  wheat  for  seaaon  Ht.  51. 


43.-:8'i.t03 
i0j.5-;5 

43.182,941 
499.  01. 


1875-6. 

cwt. 

l9.939,!K)l 

.3,431,318 
21,707,000 

:6,0J3.J40 
125  816 

54,957.424 
469.  Od. 


1874-6. 

n.a6.808 
3.»  %,(M 
28,493,000 

S!.528.4SO 
190,305 

5..J3S,IJ5 
*U.  6d. 


The  following  figures  show  the  imports  and  exports  of  cereal 
produce  into  and  from  the  United  Kingdom  sluce  harvest,  viz.: 
from  the  Ist  of  September  to  the  close  of  last  week,  compared 
with  the  corresponding  periods  in  the  three  previouB  years: 


„  1877-8.  1876-7  1B7&.«.  1874-5. 

Wheat cwl.»(,511,U2  18.3^3.3^^  29, 139. 1"  »  19.226.808 

Barley 7,8«5..3KJ  7.H4,766  5.i8-<.29«  8,519.888 

Oata 6,847,545  5.124.417  4.873.454  4,6«,91S 

Peaa 93e,«3S  131671  881.007  964,358 

Beana S,046,»4l  3,171.217  1.911.010  1,191,698 

IndlanCom     14,7»X1'10  15,656.468  10.524,507  6,931,«ll 

Flour 1,197,3:4  2,969,481  3,<3«,»38  8,803,6«l 
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Wheat 

Barley  

OatB 

EZFOBT 

..CWI.       993,641 

31,417 

64,647 

B. 

588.604 
18.039 
68,090 
15,771 
16,016 

264,393 
19,973 

115,393 
14,ti8S 

141,337 

13,777 

4.857 

22,241 

!0,4!!3 

152.832 
152,715 

37,550 

Peas     

14,807 

!3,."i6o 

Beans 

.  .  ..         10,917 
55,604 

!,124 
33,2J7 

Flonr 

43,655 

37.423 

Boxilsb  ittarkei  Keporta— Per  Cable. 

ThedAilyclosiag  quotations  in  the  markets  of  London  and  Liver- 
pool for  the  past  week  have  been  reported  by  cable,  as  ehovrn  in 
the  following  summary : 

London  Money  and  Stock  Mnrket. — The  bullion  in  the  Bank 
of  England  has  increased  £41,500  during  the  week. 


The  imports  of  specie  at  this  port  durinj;  the  same  periods  have 
been  as  follows : 


Bat.  Hon. 

Consols  for  money. .  95  7-16  9SK 

"      acconnt..  95  7-16  95>i 

n.S.88  (5-408)  1867... .107%  1!  8 

C.  8. 10-40S 1C6  I05X 

SsofieSl 104X  105 

New4>f8 lOiX  103X 


Taea.      Wed. 

95  7-16  S5  5-15 

95  7-16  95  7-16 

108K  1C8SC 

ire  106X 

v&%  105;^ 

103K  104 


Thar. 

95  7-16 

95  7- -.6 

1C8>,' 

106 

10.\'i 

103X 


Frl. 

SSJd 
96  5-16 
107>i 
I05X 
104  J»- 

my. 


Liverpool  Ootton  Market. — See  special  report  of  cotton. 
Liverpool  Breadstufs  Market. — 


10  10 

11  3 
11     6 


Bat.  Men. 

B.  d.  8.  d 

Flour  (extra  State) »bbl  23    0  28  0 

Wheat  (R.  W.  spring).*  ctl    9    6  "  ~ 

"      (Red  winter) "    10  10 

"      (At.  Cal.  white)..  "    11    3 
"      (C.  White  clab)...  "    11    6 

Com  (new  W.  mix.)  ^  qnar.  26    0  26  0 

Peas  (Canadian)  «  a  narter.  36    6  36  6 

lAverpool  Provisions  Market.— 

Hon. 

8.  d. 
82  0 
51  0 
27  0 
87  0 
63    8 


Sat 

s.  d. 

?S    0 

0 

Bacon  (I'gcl.  in.) ^  cw<  27    0 

Lud  (American)....     "       .36    9 
Cheese  (Am.  fine) "       68    S 


Beef  (prime  roeBs)  *  tc. 
Pork  (W't.  mess)....*  bbl  51 


Toes, 
s.    d. 

28    0 
9    6 

10  10 

11  2 
II  6 
25  9 
36    6 


Tnes. 
B.  d. 
8i  0 
51  0 
26  6 
37  6 
68    0 


Liverpool  Produce  Market. — 

Sat.       Hon. 
B.  d.      8.  d. 
Bosin (common)...  Vcwt..     5    3      5    3 

"     (fine) "         10    0    10    0 

Petroleaui(reflned) fltiJa!       10?i       10i£ 

tjpirlts) "  -rx        7X 

Tdllow(primeCity)..S  cwt.  40    3      40    3 

Spirits  turpentine "     25    0     25    0 

London  Produce  and  Oil  Markets. 


Tnea. 
B.  d. 

5    3 
10    0 
lOX 

<0    3 
25    0 


Wed. 
s.    d. 

28    0 
9    6 

10  10 

11  2 
11  6 
85  9 
36    6 


Wed. 
s.  d. 
82  0 
51  0 
S6  6 
37  3 
68    0 


Wed. 
s.  d. 
5    3 
10    0 
lOX 

40    3 
25    0 


Thar. 
B.   d. 
S3    0 
9    6 

10  10 

11  0 
11  6 
25  9 
3b    6 


Thar. 
B.  d. 
82  u 
51  0 
26  6 
37  0 
68    0 


Fri. 
8.    d. 

■is  0 

9    6 

10  10 
1!    0 

11  6 
25  9 
36    t 


Prf. 
r.  d. 
82  0 
51  (I 
56  9 
37  6 
6S    0 


Tom.     Ifrt. 

s.    >1.    8.  d. 

5    3       5    3 

10    0      10    0 

lOK        lOM 

'•>*         7K 

40    3      31    9 

25    0      S5    0 


Bat. 
£    8.  d. 
Llns'dc'ke(obl).*  tt.  9  10  0 
Uaseed  (Cal.)  ^  qnar.      47  6 
Bagar(No.  12  D'ch  Btd) 

onspot,  llcwt 2)  0 

Sperm  oil «  tan.  .75    0   0 

Whaleoi! "    .;5    0   0 

Linseed  oi I.... %  ton  .25    5    U 


Mon. 
£.  8.  d. 
9  10    0 
47    6 


75  0 
Sj  0 
25  10 


Taes. 
£    8.  d. 
9    10    0 

47    6 

23  0 
75  0  0 
33  0  0 
25  10  0 


Wed.  Thar. 

£  a.  d.  £   8.  d. 

9    10    0  9  10    0 

43    0  48    0 


Frl. 
£    B.  d. 
9  10    0 

48    a 


23 

75  0 
35  0 
25  15 


23 

75  0 
35  0 
25  15 


23 
75  0 
35  0 
25  15 


(BJommercial  an5  ittiacellaiwoue  N^ujs. 


IMPOBTS  AND  BxPORTB  FOB  THB  Wbek.— The  imoorts  last 
week  showed  an  increase  In  both  dry  goods  and  general 
merchandise.  The  total  imports  were  $6,608,083  against 
f  5,653,404  the  preceding  week  and  $6,456,383  two  weeks  pre- 
vious. The  exports  for  the  week  ended  Mar.  13  amounted  to 
16,438,230,  against  $8,147,765  last  week  and  $7,313,838  ir>e  pre- 
Tions  week.  The  exports  of  cotton  for  the  week  ending  Mar.  13 
were  8,367  bales,  against  19,150  bales  iLe  week  before.  The  lol- 
lowing  are  the  imports  at  New  York  tor  week  endinir  (for  dry 
goods)  Mar.  7  and  for  the  week  ending  (for  general  mer- 
chandise) Mar.  8: 

POBKIOK  IMPOSTS  AT  KKW  TORK  FOB  THI  WXBK. 


1875. 

Drygoods $3,177,453 

(leneral  merchandise. . .       4,046,402 

Total  for  the  week. 
Previously  reported. . .. 


t7.iS3,655 
66,819,905 


1876. 

$2,792,051 

2,616,797 

$5,403,818 
60,461,537 


1877. 

t2,-?79,445 

5.9;9,474 

$8,S5S,919 
ij,04 1,2)4 


1878 

$2,438,729 

4,171,354 

16.608,083 
49.924.16) 


$61,303,183       $56,532,247 


ir.s, 

fB,4.38,i20 
60,591,6al 


Since  Jan.  1 $71,043,760       $6i,373,33J 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of  specie) 
from  the  port  of  New  York  to  foreign  ports  for  the  week  ending 
Mar.  13:  ^ 

BXPOBTS  FROX  NEW  TOBK  FOB  TBS  WEBK. 

_,,.  ,  1875.  187o.  1877. 

Portheweek $5,2)2,000         $5,i26,8)0         $4,130,180 

Previously  reported....      39,361,336         43,148,919         41,775,350 

Since  Jan.  1 $44,603,336       $17,375,759       $51,905,530       S8r03>9ll 

Ihetoilowing  will  show  the  exports  ot  specie  from  the  port  of 
New  Tork  for  the  week  ending  Mar.  9,  1878,  and  also  a  com- 
parison  of  the  total  since  Jan.  1,  1878,  with  the  corresponding 
totals  for  several  previous  years : 

S!'''?"!^-  ^'y'^i-i.W  •••••■••A'pinwan Amer.  (joldcoin..       $9,318 

jnar.  9— Str.  City  ef  Richmond...  Liverpool Amer.  silver  bare..       35,000 

Total  for  the  week "tuTTn 

Previously  reported V.V.'.V.'    S.Mjigco 

Total  since  Jan.  1, 1878 $2,189  216 

Same  time  in—  i     Same  time  In— 

}SJ $3.035,177  1187) $11,857,437 

}™ 8,9(;6..9)|1870 .8.267.271 

J^ 14,8;0.072    1869 7,2.-o,5.32 

Jl^ 6,419.935  11368 13892222 


isn.. 


13,8S3,850  I 
3,93J,759  I 


1fB7 5,99i;S61 

186 5,1»),507 


Mar.  4— Str.  Colon Aspinwall Foreign  silver... 

ForeigQ  sold.... 

Amer.  silver  . . .  . 

Amer.  gold 

Gold  dust 

Gold  bars: 

Mar.  4— Str.  City  of  Richmond... Liverpool Amer.  silver 

Mar.  7— Str.  Atlas Port-au-Prince... Amer.  silver 

Foreign  gold 

Mar.  7— Str.  Tybee Perto  Plata  .  .T.. Amer.  silver 

Amer.  goH 

Mar.  8— Str.  Saratoga Havana •.  ...Amer.  silver 

Foreign  gold.... 
Mar.  9— Str.  Ailsa Aspinwall Amer.  silver 


$11,050 

1,650 

3,874 

1,604 

6,5C0 

700 

487 

8,483 

8,693 

27.885 

414 

5S5 

4,200 

1,4|M 

Total  for  the  week $72,529 

Previously  reported 3,679,348 

Total  since -Tan.  1.  1878 , $3,751,577 

Same  time  in— 

1871 $2,721,609 

1870 3,840,005 

1869.. 2,411.767 

1868 1.126.015 

18i'7 893,154 


Bame  tune  in— 

1S77 $3,722,.361 

1876 891.S84 

1875    2,6S3.:J32 

1874 1,023,428 

1878 606,695 

1872 ....  292.i.S4 

The  transactions  for  the  week  at  the  Sub-Treasury  have  been 
as  follows: 


, Receipts.  - 


Mar. 


9... 
II... 
12... 
13.. . 
14.. 
15.. 


Customs.  Gold, 

$382,000    $2,022,90(1  00 

272,000       1,0:)5,083  95 

l,6r2,Wl  81 

265,532  80 

341,706  56 

791,701  45 


, Payments. — n 


46\OO0 
261.000 
203,000 
371,000 


Currency.  Gold. 

$3:37,605  87  $1,057,457  91 
52r,9:!6  91       821.657  47 


463,210  9o 
311,810  14 
505,042  39 
461,836  96 


1,689,091  01 

2,963,114  73 

470,824  37 

633,846  68 


Currency. 
$650,423  44 
871,583  09 
8:9,8«  28 
740,562  85 
587,588  30 
406,648  62 


Total 11,930,000   $6  191,05157    $2,612,543  28  $7,635,972  72  $4,136,686  58 

Balance,  Mar.    8 107,831.739  97    31,292,529  45 

Batance.Mar.  15 106,436,818  82    33,763,706  13 

Connecticut  Mutual  Life  Insurance  Company. — The 
annual  statement  of  this  prominent  corporation  is  published  to- 
day in  the  Chronicle,  anl  its  strong  pasition  must  be  gratifying 
to  its  66,000  policy-holders,  as  well  as  to  all  parties  interested  in 
the  honest  and  efficient  management  of  our  great  financial  cor- 
porations. The  Connecticut  Mutual  has  invested  largely  in  real 
estate  loans  on  Western  property,  and  has  had  the  advantage  of 
reaping  8  and  9  per  cent  a  year  on  its  investments,  while  New 
York  companies  have  obtained  only  0  and  7  per  cent.  The  Con- 
necticut Legislature  appointed  a  committee  which  made  a  search- 
ing investigation  in  1877  into  the  condition  of  the  life  insurance 
compacies  of  that  State,  and  particularly  as  to  their  investments, 
and  from  the  report  of  this  committee  we  quoted  at  length  in 
the  Chronicle  of  February  16,  giving  interesting  tables  of  the 
generally  favorable  results  of  loans  made  on  Western  real  estate 
by  the  several  companies.  The  commissioners  make  mention  of 
only  two  pieces  of  property,  out  of  loans  of  more  than  twenty, 
seven  millions  of  dollars  held  by  the  Connecticut  Mutual,  about 
which  any  unfavorable  comment  has  been  made.  One  of  these 
is  the  loan  of  $1,310,000  to  Potter  Palmer  in  Chicago,  secured  on 
property  appraised  by  the  committees'  own  agents  at  $2,350,000  ; 
and  the  other  a  loan  of  $650,000  on  what  is  known  as  the 
Switzer  property  in  the  City  of  St.  Louis,  which  soems  to  be 
abundantly  secured,  but  pays  at  present  little  income.  The  fig- 
ures of  the  report  will  be  found  at  length  in  the  advertisement, 
and  the  surplus,  January  1,  1878,  on  the  4  per  cent  basis,  was 
$3,703,603.  One  of  our  cotemporaries  remarks  of  a  policy  in  this 
company  regarded  as  an  investment :  "  Here  ia  a  single  company, 
this  ^same  Connecticut  Mutual,  that  has  i  aid  more  profits  to  its 
policy  holders  than  enough  to  cancel  all  the  losses  of  all  ^the  life 
insurance  companies  that  hare  failed  in  the  United  States.  Con- 
cerning what  other  business  can  this  be  said?  What  savings  or 
national  bank  can  pay  from  its  profits  the  losses  made  by  other 
banks?" 

Mobile  &  Ohio  Railroad. — We  call  attention  to  the  adver- 
tisement in  another  column  of  Messrs.  Hays,  Pierson  &  Du  Puy, 
the  committee  of  re -organization,  dated  October  1,  1870.  It 
appears  that  upon  the  application  of  the  committee,  the  Court 
has  authorized  Duncan  &  Elliott,  trustees  and  receivers,  to  dis- 
tribute any  net  revenue  remaining  from  the  business  of  t)ie  road; 
and,  in  accordance  with  this  authority,  the  receivers  have  adver- 
tised that  they  will  pay  a  provisional  divi:3end  of  4  per  cent  upon 
the  first  mortgage  bonds.  This  having  placed  the  committee  in 
funds,  they  in  turn  advertise  that  they  will  pay  to  the  holders  of 
their  certificates  the  dividends  due  upon  the  new  first  mortgage 
bonds  of  the  re  constructed  company,  the  issuance  of  which  has 
been  prevented  by  the  litigations;  the  dividend  paid  by  Duncan, 
receiver,  is  4  per  cent  upon  the  old  bonds,  while  the  dividend 
upon  the  certificates  is  but  4  per  cent  upon  the  amount  of  new 
bonds  called  for  by  the  certificates.  On  inquiry  why  this  is  so, 
the  reply  is  that  the  dividend  received  by  the  committee  has  to 
be  divided  by  them  among  all  classes  entitled  to  the  new  bonds 
under  the  re-organization  rate,  but  that  the  dividend  to  the  bonds 
outside  of  the  scheme  is  a  payment  on  account  of  principal,  and 
it  is  uncertain  how  much  more  such  bonds  will  receive;  while  the 
payment  by  the  committee  on  the  certificates  is  for  intere.it  upon 
principal.  Those  in  the  scheme  expect  that  the  road  will  be 
bought  in  by  the  committee  for  their  benefit,  while  those  not  in 
must  accept  such  dividends  as  the  sale  will  yield  them. 

— Messrs.  Walston  H.  Brown  &  Brother  are  offering  a  limited 
amount  of  the  6  per  cent  mortgage  bonds  of  the  Nashville  Chat- 
tanooga &  St.  Louis  Railway  (Jompany.  These  bonds  are  secured 
by  a  first  and  only  mortgage  issued  at  only  $4,300  per  mile  of 
road,  and  are  offered  at  the  low  rate  of  83  per  cent  and  accrued 
interest. 
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NATIONAL  BANKS  ORGANIZED. 

The  United  States  Comptroller  of  the  Currency   furniebes  the 
foUoniofr  Htatement  of  National  Banks  or((aaizod  the  past  week  : 

«,K8  -Nynclc  National  Bank,  Nyack,  N.  Y.  Authorized  capital,  $50,000;  paid- 
In  capital,  $31,810.  w.  C.  Moore,  President;  C.  U.  Ciiapman,  Caeliicr. 
Aulhoriitd  lo  commence  bnsincHS  March  8.  I$T8. 

DIVIDENDS. 

Tke  rollowlBZ  dirldende  bare  recenti?  been  announced : 


Nmi  or  OoxPAHT. 


Railroads. 

Dnbnqoc  &  Sioux  t'ily 

Lchlgii  Valley  (qiinr).       

Insurance. 

Jeffcr«on 

niNoellau<>oiiH. 
Western  Union  Telcjjrsph  (quar.).. 


PXR 
C»KT. 


3 
1 

5 

m 


Whin 
Patabls. 


April 
April 

March 

April 


Books  Clokkd. 
(Days  inclusive.) 


April  i  to  April  i: 


Mch.Sl  to  Apr.  l.') 


FRIDAY,   MARCH  15,  1878-5    P.  ni. 
Tbe    money    market    and     Financial     Situation. — The 

general  condition  of  affairs  in  Wall  street  seems  to  be  somewhat 
improved.  Securities  are  nearly  all  firmer,  both  the  investment 
and  speculative  clashes,  and  the  tooe  of  feeling  shows  n  recovery 
of  confidence.  The  demand  for  Government  securities  and  for 
railioad  bonds  is  a  healthy  feature,  as  it  indicates  a  di^^position 
on  the  part  of  iijveitors  to  operate  sga  n,  and  an  inclination  on 
their  ]iart  to  place  their  funds  where  they  will  be  safest.  In 
summing  up  the  main  points  of  the  situation,  it  may  be  said  that 
after  the  long  check  put  upon  business  by  the  discussions  in 
Con|;res8,  there  is  a  natural  re-action  and  an  increase  in  the 
volume  of  tran!>actions  since  the  uncertainty  is,  for  the  time 
being,  removed.  Then  the  silver  law,  as  finally  passed,  is  so 
limited  in  its  capacity  for  immediate  injury,  that  the  final  result 
when  calmly  surveyed  is  regarded  by  many  as  a  triumph  rather 
than  defeat  ot  the  cause  of  honest  money.  Again,  the  large 
excess  of  exports  over  imports  for  some  months  past,  coming  at 
the  very  time  when  bonds  werj  returning  to  tljis  country,  has 
served  to  keep  down  the  price  of  gold  and  prevent  any 
violent  fiuctuaiions  in  the  premium,  when  tuch  fluctuations 
would  have  been  exceedingly  damaging.  Another  cause 
contributing  to  the  firmness  in  Government  securities  is 
found  in  the  fact  that  a  widely  distributed  demand 
for  these  bonds  has  recently  sprung  up  among  the  people,  on 
account  of  their  distrust  of  savings  banks,  or  investments  iu  any 
other  sort  of  stocks  and  bonds.  Finally,  the  railroad  situation 
has  vastly  improved  (whatever  the  prospects  of  the  various  roads 
may  be  for  future  years),  and  at  the  present  time,  under  the 
stimulus  fiirni>hed  by  the  transportation  of  the  great  crops  of 
1877,  many  of  the  roads  are  doing  a  fine  business.  The  re^-eipts 
of  grain  ot  all  kinds  at  the  various  seaports,  from  December  1  to 
March  2,  have  been  as  follows  for  the  two  years  past  : 


NewYurk 

Boston 

Portland 

Montreal 

Philadelphia 8,116^410 

Baltimore 

New  Orleans 4 


, 1857- 

la . 

, isre- 

77. , 

Per  cent 

Per  cent 

Bnehels. 

if  toial. 

Buthels. 

of  toial. 

17,87i,293 

41.3 

7.-;8«,9t)8 

31.4 

a.'v  65,711.3 

7.S 

3,377,404 

].3.6 

935  960 

i.i 

454,109 

].» 

51,055 

0.1 

10,S15 

0.3 

8,116,410 

18.7 

4,400,800 

17.9 

8,;90,5«O 

20.2 

7.499,914 

30.8 

4,-.60,477 

9.H 

1,1.'>«,983 

4.7 

Total 43,398  483 


100.0         84,775,817 


100.0 


The  money  market  lias  been  easy  at  4(^5  per  cent  on  call  Joans, 
■rith  an  exceptional  advance  to  6  and  7  per  cent  at  the  close. 
Prime  paper  is  in  demand  at  4J  to  C  per  cent  for  choice  grades. 

The  iJank  of  England  statement  on  Thursday  showed  a  gain 
of  £41,000  in  specie  for  the  week,  and  a  reserve  of  37^  per  cent 
againsi  39  3-16  the  previous  week.  The  discount  rate  remains 
at  2  per  cent.     The  Bank  of  France  gained  5,200,000  Irancs. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  issued  March  9,  showed  an  increase  of  |1, 002,875  in  the 
excess  above  their  25  per  cent  legal  reserve,  the  whole  of  such 
excess  being  |13,983,825,  against  $12,980,950  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years : 

^-— — 1''78.--- ,  1877.  1876. 

.  .,     .  M"r':h  a.       March!).      Differences.       March  10.     March  11. 
Loans  and  din.  $84ri,45fl,80(i  J84'i.3J0.8O0  Dec  .    $1.35,400  t25-i,S65,r00  J870.74S  4f  0 

»?«<:',>-■•; 8.3.386,400      87,116.900  Inc.     3,790,600      87,.54S,300      83,139.810 

Orculation...  19.838,500  19,8«,ieo  Inc..  46,600  15,585,400  16  6!i7,7n0 
Net  deposits..  21S,S33,4ro  215.155.900  Inc..  I,aa8,5l'0  223,187  400  287  Ili2  Hiu) 
Ugal  tender*.      31,137,900     30,'.55,9.0  Dec.  «,48i,000      4i:,7ti8.i,00      4:,68a;500 

United  States  Bond* — There  has  been  rather  an  active  de- 
mand  for  governments  all  the  week.  The  purchases  have  all 
been  for  home  account  and  largely  for  distribution  througltout 
the  country,  including  the  West.  The  amount  of  bonds  imported 
hag  not  been  heavy.  On  Thursday  there  was  an  unusually  sharp 
decline  in  the  pi  ice  of  4}  per  cents,  occasioned  by  the  sales  of  a 
prominent  bank  dealing  largely  in  governments,  and  this  gave 
rise  to  the  rumor  that  the  government  was  going  to  offer  a>.;ain 
its  4.i  per  cent  bonds  for  sale.  This  rumor  was  soon  found  to  be 
without  the  slightest  foundation,  and  to  day  prices  recovered. 

ClosinK  prices  ol  securities  in  London  have  Deen  as  followa: 


Mch. 


U.  S.  88.  5-aO(P.  1867...  ...     106 

U.  S.  Ss.  10-408 ;  104« 

5«of  1881 1  1084 

New  4;4  per  cents |  ICJH 


-Mch. 

8. 


inn 

!03b4 


Mch.  I,— Uange  since  Jan.  1,  18'>3.— , 


15.    I      Lowest. 


107« 
lOSJi 
ie4« 
10  !X 


-I- 


105!;« 
104H 
103  J< 
U2X 


■Ian.  8 
Feb.  85 
Mch.  1 
Feb.  25 


UlKheel. 

108V  Mch.  13 
109!^  Jan.  86 
106Ji  Jan.  15 
105>i  Jan.  8i 


18 

I06X 
106M 

mn 

106« 


13. 

mu 

104K 

107 

10»« 


Mar. 
14. 
106X 
iMii 
104 
I'BX 
106'.- 

io«x 


C1mId(^  pricM  at  the  Board  have  been  a*  followa : 

Mar.    Mar.     Mar.     Mar. 
Int.  period.      9. 

••.ISSl reff.. Jan.  *  July.   106^1 

fl«,  1881 coup. ..Ian.  Jt  July.   lOftK 

«8,5-208, 1865,  n.  l...rcK..Jan.  *  Jnly.   108^ 
6^^-t0a,18CS,n.l.. coup.. Jan.  db  July.   lOSV 

6«,  5-20*,  1867 rcK..Jan.  ft  Jnly.    lOeS 

<«,  S-aOe,  1867 conp...lan.  &  July.   106^ 

Is,  S-20S,  1868.       ... reg.. Jan.  &  July.    106^ 

6a,  5-SOb,  1868 coup. .Jan.  <fc  Jaly.'IOSK 

Bs,  10-40S ref;..Mar.itSept.    KI4H 

58, 10-408 conp..Mar.  <fcSept.   lOty, 

5^  funded,  1881 rci?.. Quar. —Feb.   103V 

58,  funded,  1881. ..coup. .Quar. —Feb.   103^ 

Hit,  1891 re({..t;uar.— Mar.   IfiSH 

1X8.  1891    coop. .Quar. —Mar.   iOi'i 

4b,  registered,  1907 ^'oar. —  Jan.   100 

48,  coupon,  1907 Cuar.— .lan.'lOIK 

6s,  Currency, lii95-99  reg,.Jan.  A  July.  'lIBJi  'IlgJi    118J£ 

>ThlB  Is  the  price  bid;  no  »ait  was  made  at  the  Board. 

The  range  in  prices  since  Jan.  1,  1878,  and  the  amoant  of  each 
elans  of  bonds  outstanding  March  1,  1878,  were  as  loUows: 


II 

106« 
106H 
104 
>08« 
10tt< 
106X 

loeji  loen  *i08M 

108«  'lOSH  'lOS^  •108>i 
101'^    lOIH    104  Ji    104H 

104Ji  »101H  •104J4    

108^  104  VHi.t 
103V  KUJi  104!4 
102J4  irax  ♦I02JJ 
lOiii    iOSH    102K 

ioo!i   lai     loox 
101      100^   lOlK 
119 


Mar. 

It. 
Jfl«« 
J06« 
104 
104 
107 
107 
'108X 

loex 

104X 
104V  103 
104>i  104V 
104  104X 
lOSJi  102V4 
lOSH    lOiH 

100  •100 

101  101  </i 

118%  *nsn 


68,  1881  coup. 

6s,  5-208,  1865, new.. conp. 
68,  6-208, 1867 coup. 

68,  5-308, 1868 coup. 

69,  10-408 conp. 

66,  fnnded,  1381 coup. 

4H8.  1891 coup. 

4a,  1907 coup. 

6s,  Currency reg. 


/—Range  since  Jan.  1,1878— > . — Amount  March  1.— , 
Lowest.      I     Highest.      I  Regl8tered.|    Coupon. 
25I07!4Jan.    26  $lW.l»!.nriO 
-  ' ■       6       50.84(),Ky 

l: 


lO.-iX  Feb 
loeji  Jan. 
105  Feb. 
I06V  Jan. 
\03y,  Mch. 
in8?i  Feb. 
Wi%  Mch. 
lOOJi  Mch. 
118li  Jan. 


silWi,'  Mch. 

6  107     Mch. 

8  109V  Jan. 

1  1081(  Jan 
25  106>4  Jan. 

1  104  V  Jan. 
18  108V  Jan. 

8 1 180-^  Jan. 


100,319,100 
15.775,000 
148.5' 3.S5n 
224,388.300 
121,912.450 
61.511,300 
64.623,518 


88.BI0,3;0 
f;«.05.3,ll)0 

i  10,897,950 
21,690.800 
68,0U3,ae0 

884,068,060 
78,087,860 
14,806,700 


State  and  Railroad  Bonds. — State  bonds  have  been  moder- 
ately active.  In  South  Carolina,  resolutioos  passed  tlie  House  to 
establish  a  Cotirt  of  Claims  to  meet  in  May,  before  which  bond- 
hoMers  of  the  rejected  numbers  may  prosecute  their  claims.  The 
passage  of  a  funding  bill  in  Virginia  has  caused  a  fiimness  in 
the  bonds,  and  particularly  in  the  coupons,  although  it  is  antici- 
pated that  the  bill  may  be  vetoed. 

Kailroad  bonds  are  decidedly  firm,  and  are  taking  very  much 
the  course  predicted  in  otir  reports  during  February.  In  the 
ab.^ence  of  other  good  investments,  and  with  the  low  rates  of 
interest  on  government  bonds,  we  find  that  first-class  railroad 
bonds  are  in  demand,  and  it  takes  but  very  few  inquiries  to 
push  up  prices. 

Messrs.  A.  H.  Muller&  Son  Bold  the  following  at  auction: 


BHABES. 

100  U.  S.  Trust  Co 380 

200  Bank  of  Manhattan  Co. .135^134 

260  Greenwich  Bank 101@10O>i 

1  New  York  Society  Library, 

originally  a  free  shiire $12 

20  Home  Ins.  Co If5!4 

9  Kagle  Fire  Ins.,  N.  T 210>i 

13  Lorillard  Ins 86 

10  Brooklyn  Life  Ins 106 

80  Prospect  Park  &  Coney  I.  RR.  20 

100  East  River  Nat.  Bank  71Y, 

25  Bank  of  the  Metropolis 86 

SO  Dry  Dock  East  Broadway  & 

Battery  RR a5 

10  Chatham  Nat.  Bank 108!^ 

100  U.  S.  Express  Co 46!4 


BONDS. 

$5,000  Oswego  i,  Rome  RR.  let 

mort.  78,  doe  1915 89@88X 

5,0C0  Rome  Watertown  &  Og- 
densburc  KR.  gen.  mort. 
sinking  fund  78.  due  189! . .  87 

80,C0O   Mo.  Pac.  RR.    3d  mort. 

7s,  due  1906 61.K®61^ 

PjCOO  Montclair  &  Greenwooa 
Lake  RR  let  mort.  constr. 
bonds,  Feb.  1,  !8;8,  cou- 
pons on SIX 

4,500  Hontclair  &  Greenwood 
Lake  Ist  mortgage  const, 
bon.^s  Feb.  1,  1818  cou- 
pons on a 


The  following  were  also  sold  at  auction  : 


SHARES. 

40  Nat.  Park  Bank  92 

40  Butch.  &  Drovers' Bank E7X 

SO  Mech.  &  Traders'  Fire  Ins.     170 
400  Westcott's  Type-setting  Co., 

$20  each.  $6  7.t  per  share. 
25  North  River  Bank,  old  stock.  60 
18  Grocers'  Bank 75 


SHARES. 

3  Resolute  Fire  Ins i2}( 

BONDS. 

$36,0  0  San  Francisco  78,  Bold, 
due  1896    (Dupont  i-trcet), 
i>'8S98x  and  int. 
10,00)  Cincinnati  6s,  gold,  due 
19C6  t8^  and  int. 


Closing  prices  of  leading  State  and  Railroad  Bonds  for  three 
weeks  past,  and  the  range  since  January.  1,  1878,  have  been  as 
follows: 


States, 

Louisiana  consols 

Missouri  68'89  or  '90 

North  Carolina  6h,  old 

Tennessee  68,  old 

Virginia  68,  consol 

do  do    2d  series... 

District  of  Columbia,  3-658  1934 

Railroads. 
Central  of  N.  J.  Ist  consol.  . . 
Central  Pacific  Ist.  6s,  gold  . . . 
Chic.  Burl.  *  Quincy  consol.  78 
Chic.  &  Northwcst'n,  cp.,  gold 
Chic.  M.  &  St.  P.  cons.  8.  fd,  7e 

Chic.  R.  I.  &  Pac.  Cs,  1917 

Brie  1st,  7s,  extended 

Lake  Sh.&  Mich. So. Ist  cons.cp 
Michigan  Central,  consol.  7s. . . 

Morris  &  Eseex,  1st  mort 

S.  Y.  Cen.  &  Hud.  1st,  coup. . . 
Ohio  &  Miss.,  cons.  sink,  fund 
PIttsb.  Ft.  Wayna  &  Chic.  Isi 
St.  Louis  A  Iron  Mt..  1st  mort. 
Union  Pacific  1st,  68,  gold 

do  sinking  fund.... 


Mch. 

1. 

83« 
•105X 
•15 
•36X 
•68 

76>i 

•64  K 
105V 

109>ij'109V 

!)4i,       95j; 

93V I     94  J< 

•107><i   107V 

•111>)('»11«K 

•110 

....     107X 
•117    i'117     , 


Mch. 

8. 
•88V 
•106 
•15V 
•3BV 
•68 
•37 

76 

•64  V 
i06K 


>-Range  since  Jan.  1,1878.-1 

Lowest.  Higbeat. 

80  V  Jan.     8,  83     Feb.  11 

104  i«  Jan.  7  106  Feb.  6 
15V  Mch.  6  V,}i  Feb.  8 
33X  Jan.    4!  39     Feb.    1 


76     Mch.  5   90     Jan.  29 


Mch. 

15. 

•80H 
•1C5V 
•I5S4 
•37V 
•70 
•87 

76 

•6t.V  64  V  Mch.  4  68X  Feb.  5 
1C6V  lOS.S  Jan.  15  10«V  Mch.  9 
110  109  Jan.  3,110  Feb.  5 
96'^  91J<  Jan.  14  96V  Mch. 13 
85V  91V  Jan.  5,  95V  Mch. 12 
107K  106     Jan.    5  107V  Mch.  4 

•112}:  no  Jan.  7  11-8V  Feb.  4 
110^109  Jan.  10  llO'/i  Mch.  6 
103    :i05VJan.     5  ICg     Mch. 15 

•117JJ  115X  Jan.     5117^4  Feb.    5 


118V  •117V  '119     118     Jan. 


Wli^i  •95!4 
lISVi'118 
104«;^105 
105X    106V, 
x93     I    »2H 


97V 1  95JiFcb.  20i 

•118    !ll8     Feb.    8 

•103     'iCSVFeb.    8 

107     lOSV  Jan.     7 

95    I  92.V  Mch.  6 


119^  Feb.  6 
100V4  Jan.  30 
119  Mch.U 
106^  Jan.  24 
107V  Mch.  9 
97  V  Feb.  18 


*  This  IB  the  price  bid:  no  taU  was  made  at  the  Board. 

Railroad  and  niscellaneous  Stocks. — The  stock  market 
has  thi<  week  shown  more  general  strength  in  prices  than  for  a 
long  time  pas'.  Some  of  the  causes  for  an  improvement  in  stocks 
are  r  feired  to  briefly  in  our  remarks  above,  upon  the  financial 
situation.  The  tone  of  the  market  is  evidently  bullish,  assisted 
by  the  much  stronger  position  of  the  principal  Western  stocks. 
Northwest  and  St.  Paul,  and  their  reported  surplus  of  earnings 
aft  r  payment  of  dividends;  also,  by  the  better  earnings  of  the 
trunk  lines  so  far  this  season  an!  the  present  exhibit  of  Western 
Union  Telegraph  On  the  other  hand,  it  is  to  be  remembered 
that  the  transportation  of  the  large  crops  of  lb  ^  7  must  be  finished 
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to  a  great  extent  in  tlie  first  half  of  1878,  and  navigation,  too, 
will  probably  open  at  a  very  early  dale  this  year,  wbich  will 
cause  an  early  reduction  in  railroad  freights.  Upon  a  general 
view  of  tlie  stock  market,  it  seems  to  be  a  fair  conclusion  that 
the  outlook  for  a  fair  prosperity  to  the  transportation  companies 
has  not  been  better  at  any  time  within  two  years  past;  but  if 
they  are  led  by  this  to  increass  their  loan  accounts,  or  pay  too 
large  dividends,  then  they  may  easily  become  involved  in  the 
future. 
Totftl  sales  of  the  week  in  leading  Btocka  were  as  follows  : 

North-    Lake    West'n     St.      N.  Y.    Del.  L.  Morris 
west.    Shore.  Union.    Paul.    Cent.      &  W.      &  E.    Erie. 


March  9.. 
"  11.. 
"  12.. 
"  13.. 
"  14.. 
"      15.. 


13,S£0 
8,600 
18,3811 
16,875 
17,040 


19,700 
30,060 
54,300 
50,500 
2S,2f5 


18,885    33,400 


9,400 
45.650 
88,.'505 

ai,r-M 

23,'M3 

81,800 


5,564 
6,100 

s.roo 

15,100 
»,«.30 
6,833 


2,831 
620 
2,211 
3,515 
1,:46 
920 


1S,400 
4,-.00 
21.110 
19,330 
6,800 
8,886 


3,683 
2.616 
1.55D 
2,325 
2,0.33 
1,500 


1,000 
SCO 
5,(.50 
9,030 
8,020 
1.60J 


Total.. 9i,6;0  1;>9,94:  U9..333    50,927    11,693    76,716    13,6)7    20,400 

Whole  stock 151,031  494,665  337,874  154.012  894  2S3  624,000  300,000  780,000 

The  total  numlier  of  shares  of  stock  outstanding  is  given  in 
the  last  lino,  for  the  purpose  of  comparison. 

The  daily  highest  and  lowest  orices  have  been  as  follows 
Batardar,     Monday.    Tuesday,    Wednes'y.  Thursday, 


March  9, 

Central  of  N.J  15      13H 

Chic.  Burl.&Q  'lOOl^  101 

c.  Mil.  &  St.  P.  sax  8<>J< 

do       pref.  7iM   72 

Chic*  North.  88      89 

do      pref.  66M  67X 

C.  K.  1.  &  Pac.  lOOJi  101 

Del.*  H.  Canal  47       48,H 

Del.  L.  &  West  46X   47?^ 

Erie »X     9X 

Han.  *  St.  Jo«  'lOK    105, 

do      pref.  22      Zi% 

111.  Central...  74K  74M 

Lake  Shore  . . .  62«   62)i 

Michigan  Cent  »)%   61 

Mqrrjs&Essex  68X   69X 


March  11.    March  12. 


15  13 
iOOV  IW 
SSX   StX 

''i'A  Tl« 

3CJ<  39 

b«;j;  075^ 

100;!^  101 

47  47K 

46X  47 

9«  9K 

•10  11 

74X  UH 

61 X  ii% 

COh  60H 
eSK    69)» 


li  U% 
I«1!S  101 

33 «  89K 

71 K  72L,- 

39  4ii>i 

6<  ei% 
101      101  Ji' 

ilX  41>4 

«K  48X 

10  W% 

•lOX  lOX 

21  23 

U%  14X 

6:«  6S» 

61>i  62V 

69)<  70;-< 


Friday. 

March  IS.    March  U.  Mnrcli  15 

15K    15><      UK    15  15       !5 

io:j<  loiM  loiji  luix  101^'  ;ui\ 

89>4   40)4      39^4    S9K  89W    Sd', 

~       "■         71 X   72,1^  71  •<    -.Z\ 

40      41  40'-,    41\ 

6-J^    KH  MM    69H 


72  72>i 

89X  405i 

68X  69?6 

101 X  102 
41 X   48H 

47X  t3% 

lOX  11 

•lOH  V^K 

28  23 

U%  15,V 

<IS%  64X 

ei\i  ess 

70W  7IX 


10,      llln  lOlH'  !0l;i; 

47X   47H  4;x   479i 

*.H   47X  47S    t<^ 

10%    10«  10?4    '.OX 

lUH    I'M  lOH    '"a 

1«H  "2^       23 


75  -,5?^ 

6SX  tSJC 

61 K  68 

~'ii  'OX 


;5i.- 
63;i  64  ;< 

62;4    ii\ 

70      iOh 


N.T.Cen.&H.K    106M 10  K    106X  l06Ji    106^107^    107X  107,'<    lOl^J  107HC    107>4' 107S 


Ohio  &  Miss. 
Pacific  Mall... 

Panama 

Wabash,  ttock 
Union  Paclllc. 
West.  Un.  Tel. 


'''/.     7H 
20%    21 M 
■•....  130 
15       15 
em  70 
78K   78X 


7X     7H 
20X   SIX 
13(J     ISO 
ISH    15« 
70      70 
78X    79X 


7X 
21^   2!X 
ISO     180 
liX    16X 
70       70 
79  W    SOX 


8)<       „ 
21       215i 
ISO     131 
15  H    l(,i< 

70 '4    707< 
79><    60J< 


I'M     8H 
18>i    21 
'....  ISl 
18^    ,5 
70X   "IX 
7-X    79« 


8>i         . 
IS;^    SO 
•  ...  131 
14X    I4V 
'•■%    72 

:8«  w>i 


Adams  Exp...    100«  IM;<  'lOOX  lOOM    lOOJi  10«)4    lOOK  100>4    lOOs  lOOH    lOOH  lOOH 


American  Ex . 
United  States. 
Wells,  Fargo .. 

Quicksilver 

do      pref. 


48X  43H 

•60  50J^ 

SI'S-  85 

"I7K  18 

•29  3J 


48^   4SX 
50       50X 
B5      ai 
"17       18 
33 


18  48 

49S  4»i< 

t5  83 

17J^  17X 


48S  43H 

J9»s  49X 

S5H  88 

17  18« 


ISK    48H      49J«    49 
49X    49X    "49V 


£0 


i5\ 
•17 


*  TtalB  IB  the  price  Old  and  asked  ;  no  sale  was  made  at  the  Board. 
Total  sales  this  week,  and  the  .range  in  prices  since  Jan.  1, 
1877.  were  as  follows: 


Centra!  of  New  Jersey 

Chicago  Burl.  &  Quincy 

Chicago  Mil.  &  St.  Paul 

do  do        pref.., 

Chicago  &  Northwestern 

do  do  pref.., 

Chicago  Rock  Island  &  Pacific. , 

Delaware  &  Hudson  Canal 

Delaware  Lack.  &  Western 

Erie 

Hannibal  &  St.  Joseph 

do  do       pref 

Elinois  Central 

Lake  Shore 

MichiKan  Central ], 

Morris  &  E-^sex 

N.  Y.  Central  <fb  Hudson  Kiver. 

Ohio  &  Mississippi 

Pacific  Mail 

Panama 

Wabash  ttoclc 

Union  Pacific 

Western  Union  Teles^raph.  ... 

Adams  Express 

American  Express    

United  States  Express ', 

Wells,  Fargo  &  Co '. 

Quicksilver 

do         pref [ 


Sales  t 

of  w'k.  |, 

Shares  i 

3,682 

1,429 

50.927 

16,880 

92,630 

72,690 

10,237 

6,555 

76,746 

20,400 

3  0 

800 

8,985 

198  945 

9,951 

13,607 

11,693 

10,851 

36,770i 

300 

6,100 

4,775| 

149,.330 

211 

199' 

250 ! 

SK2i 

lOOl 

100 


, — Jan.  1, 
Lowest. 
Uy,  Jan. 
99ic  Feb. 
38  Jan. 
68K  Jan. 
S3)i  Feb. 
69-^  Feb. 
98?-,'  .Ian. 

45  Jan. 
46K  Mch. 

7>g  Jan. 

10     Feb. 

21 H  Feb. 

72Ji  Feb. 

59?i  Jan. 

SSVt  Jan. 

67-.  Feb. 

1033i  Feb. 

7     Jan. 

ij'/jMch. 
112  Jan. 
I  lajiMch, 

Uy,  Jan. 

75Ji  Feb. 

98     Jnn. 

47J4  Jan. 

46  Jan. 
82(4  Jan. 
15W  Jan. 
■.:9?,(  Feb. 


1378,  to  date , 

1     Highest. 

2    18>i  Jan.  14 

28|;03)i  Feb.  18 

2'  4i!MMch.l3 

30    7)JK  Jan.    9 

11!  41J(  Mch. 15 

9   69XMch.l4 

16,112     Meh.l3 

6   62HJan.    2 

5    52ij  Jan.  14 

5    11     Mch. 13 

28:  12>i  Jan.    8 

28   27     Jan.  21 

14  i  77     Feb.    4 

15:  64,V  Mch.  13 

3    63^  Mch.  13 

28;  75;«  Jan.    2 

11  loss.'  Jan.    9 

16     8!<  Jan.    7 

14'  23Ji  Jan.  16 

5  131     Feb.  25 

14    17,'iJan.    8 

4'  72     Mch. 15 

13   80JiMch.l3 

8  lOiJ/j  Feb.    8 

14    50     Jan.    2 

22   615si  Feb.  25 

7   87>^  -Ian.    2 

26    19>,-  Feb.  23 

6   31 X  Jan.  2,1 

*% 


The  latest  railroad  earnings,  and  the  totals  from  Jan.  1  to  latest 
dates,  are  given  below.  The  statement  includes  the  gross  earn- 
ings of  all  railroads  from  which  returns  can  be  obtained.  The 
columns  under  the  heading  "  Jan^l  to  latest  date"  furnish  the 
gross  earnings  from  Jan.  1,  to,  and  including,  the  period  mentioned 
in  the  second  column. 


-Latest  earnings  reported  - 


1878 

Atch.ToD.  A  S.  Fe... Month  of  Feb. ,.  $lS5,5i'o 

Atlantic  &  Gt.  We»t. .Month  of  Jan...  599,052 

Atlantic  Mi-s- &  O.. .Mouth  of  Jan..  142,537 

Bnr.C.]{ap.&  North. Istweek  of  Mch.  38.533 

Cairo  &  St.  Louis Month  of  Feb. ..  13,018 

Central  Pacific Month  of  Feb...  974,01)0 

Chicago*,  Alton Month  of  Fob. ..  298  9n0 

Chic.  Burl  &  Quincy..Month  of  Jan...  1,043,467 

Chic.Mil.&St.  Paul. ..Istweekof  Mch.  16.',000 

ChicaL'o  &  Northwest. Month  of  Feb  . .  1,062,013 

Clev.  Mt.  V.  &  D.,&c.. Month  of  Feb. ..  i6,812 

Dakota  Southern Month  of  Jan...  15  05:1 

Deny.  <fe  Rio  Grande.. .Month  of  Feb  . .  85,0«o 

Det  Lansing ■StNoith.Month  of  .Jan...  56,963 

Dabuque  &  S.  City..  .Ist  week  of  Mch  19,703 

Grand  Trnuk W'kend.  Mch.  2.  ]83,3"3 

Great  Western W'kend.  Mch.  I.  79,2;« 

Hannibal  &  St.  Jo...  1st  w.>ek  of  Feb.  25,0C0 

Illinois  C'eiit.(Ill. lino.) Month  of  Feb...  .364,413 

do    lowaLines.  Jlonth  of  Feb...  ia4,.371 

do  Sprlugf.div.Month  of  Feb...  Il,2i3 

Indlanan.  Bl.  &  W.... Mouth  of  Feb...  93  160 

Int.  &  Gt.  Northern..  Month  of  Feb...  10si,9-9 

Kansas  Pacific  Month  of  Feb...  17>i,453 

Louisv.  &  Nashyille... Month  of  Jim...  490,000 

Michigan  Central...    Ist  week  of  Feb.  126,019 

Minneapo  i<  &  St.  L.. Month  of  Feb...  .38,311 

Missouri  Pacific.  Mouth  of  Feb.. .  279.>66 

Mo.  Kansas  *  Texas. .3  weeks  of  Feb  12<t.2i4 

Mobile  &  Ohio Mouth  of  Jan...  271,932 


\  Jan.  1  to  latest  dale. 


1877.  18:_. 

SI36,3W     $3c6,500 

20-,,519  j   209,052 


119.985 

15,657 

22,075 

943,171 

323,047 

8711,8.33 

ll-?,207 

7;9,li57 

25,246 

8,4.^)7 

40,182 

4.5,6)2 

14,7S:S 

182,512 

87,859 

26,9  i5 

858,866 

li  0,257 

93,176 
136,055 
181,094 
445,768 
114,140 

S6S,:^3":) 
167.173 
222.33! 


At  337 

346,141 

24,0:5 

2,09'.).000 

615,677 

1,045,467 

l.t3«,0C0 

2,139.904 

55.96S 

1.5,053 

115,-65 

56,9 13 

182.568 

I,'»i;068 

8-3.3,307 

137.148 

S09,ll4 

25-!,793 

30,750 

21.1.473 

244.823 

31)8,1.09 

490,0fO 

689,897 

70.875 

574,677 

316.2-3 

271,992 


18: 

i27I,214 

260,319 

:0II,986 

1.37,715 

40,-277 

2,113,786 

676.653 

876  833 

8S1.642 

1,566,7^3 

5-1.145 

S.4H7 

82.040 

45,6;i2 

133,287 

1.4!2,181 

6}4,4-i3 

119.721 

726,-167 

193,512 

165,344 
310.068 
337.3,39 
445,768 
S7.',493 

53".24-! 
401.203 
2)2,3:2 


. Latent  earulngs  reported. ,  Jan.  1  to  latest  (late. 


lH7o.  1577.  1878. 

Nashv.Chatt.A  St.L.. Month  of  Jim...  177,806  150,466  177,806 

Pad.  Jt  Elizabetht'u... Month  of  Feb...  21,673        26,651 

Pad.  lib  Memphis Month  of  Feb...  17,615        15,30^  34,161 

Phila.  i!fc  Erie Month  of  Jan...  820,496  232,550  2.0,496 

Phila.  &  Reading Month  of  Jan...  673,980  7Sfl,603  67.3,980 

St.  Jos.  &  Western . . .  Month  of  Jan . . .  43,80!        23,580  45,802 

ScL.  A.&T.H.(brch8).lst  week  of  Mch  9,390        10,143  84,740 

St.  L.  I,  Mt.  &  South.  1st  week  of  Mch  99,800        93,260  831, ICO 

St.  L.  K.  C.  &  North'n.lst  weekof  Mch  62,697        60,450  562,187 

St.  L.&  S.Francisco.. Istweek  of  Mch  22,859  28,883  202,546 

St.L.&S.E'u(StL.div.)Montliof  Feb...  43,890  47,164  9!,845 

<Keu.diy.)..Mor.thof  Feb...  20,868  21,491  51,175 

"     (Tenn.div.)..Monthof  Feb...  12,372        ll,li"9  25,077 

St.  Paul  &  S.  City Month  of  Jan . . .  40.467        30,697  40,467 

Sioux  City&Sl. Paul.  .Mouth  of  Jan. ..  25,959        15,522  25,939 

Tol.Peoria  &  Warsaw.  1st  week  of  Mch  22,978  21,081  2i8,3-!2 

Union  Pacific Month  of  Jan...  &37,840  815,354  837.340 

iVabash 1st  week  of  Mch  69.497        63.216 


167 
150,466 

ffll/iis 

2.32,.550 

780,^06 

2?,;'60 

98.302 

82  ;,S70 

532,170 

232,034 

93.129 

50.912 

24.953 

30  597 

If, 522 

IW.2.30 

813.354 

7:31,251 


1.315 

XHe  Gold  Market. —Gold  sold  down  to  lOOf ,  and  afterward 
became  firm,  closing  to-day  at  lOlJ.  On  gold  loans  the  rates  for 
carrying  were  4,  3J,  3  and  3^  per  cent.  Silver  in  London  is  54|d. 
The  Te'.ef/raj)?i  said  that  tlie  increased  firmness  of  silver  at  Lon- 
don  yesterday  was  due  to  the  purchase  of  $750,000  for  shipmgnt 
to  America. 
The  range  of  gold  and  clearings  and  balances  were  as  follows  : 


Gold 

Op'n 

Low. 

High 

Clos. 

Clearings. 

Gold.      Currency, 

Saturday,  Marcli 

9... 

lOlH 

101 

101  )i 

101 

$13,929,000 

Jl, 58^303  tl,5:«,801l 

Monday,        •' 

11.... 

101 

looj; 

101 

my. 

25.?66,000 

1,417,530     1,1:19,534 

Tuesday,       " 
Wednesday,  " 

12.... 

lOOH 

1110  JS 

100?ii 

li,0?i 

17,314,060 

1,710,900;    1,727,859 

13  ... 

1005, 

W'>^i 

lom 

101 

17.914,000 

2,193,3 !5,    2,221,618 

Thursday,     " 

14  .  . 

101 

101 

101  li 

10! 

13,7)2,000 

1,313,0691    1,321.9-7 

Friday, 

15.... 

101 

101 

lOlJi 

101 1^ 

16,729,100 

826,950 

8:i7.782 

Current  week. 

lOlJi'lOOJi 

;ou.-, 

101 V 

flO.3,484,000 

#  

S 

Previous  week. 

ini=si:ioi,'< 

lOl.ill 

1011. 

119,009,000 

1,632,.503 

1,654,026 

Jan.  1  to  date.. 



102JillOO?i 

l02;i  '.0U( 

The  following  are  quotations  in  gold  for  various  coins  : 

97 


Sovereigns 14  84    i®  $4  89 

Napoleons 3  86    @    3  90 

ZXRelcbmarks....    4  72    @    4  78 

X  Guilders .    3  90    ®    4  10 

Spanish  Doubloons.  15  60    S  13  80 
Mexican  Doubl.TOUs  15  50    @  15  71 

Pine  silver  bars 118!^a      H9ii 

Fine  gold  bars par^}4prem. 


!  Dimcs&  half  dimes,  —  97  ®  —  98J< 

Lar!,'e  sliver.  Jis&>i8  —  97  @  —  9SX 

Five  francs —  90  @  —  93 

Mexican  dollars.  ,.    —  94  @  —  95 

English  silver... 4  75  ©    4  85 

Prussian  silv.thalers  —  65  ©  —  70 

Trade  dollars. —  98  ®  —  98X 


exctasnge. — Foreign  exchange  has  b  en  strong,  and  while 
the  bond  importers  have  not  been  ii  the  mirket  as  very  large 
purchasers,  prices  have  advanced.  Commercial  bills  have  not 
recently  been  in  as  large  suoply,  and  this  accounts  in  part  for 
the  higher  rates.  Today,  the  leading  drawers  advanced  to  4.80 
and  4.83  for  C  )  days  and  demand  sterling  respectively,  and  actual 
business  was  done  by  brokers  at  or  about  4.8.5i  and  4  87i. 

In  domestic  bills  the  rates  on  New  York  lo-day  wereas  follows: 
Savannah,  J  premium;  Charleston,  buyinsi  at  par,  selling  3-16@J 
premium;  New  Orleans,  commercial,  3-10,  bank  par;  Chicago,  50 
par;  and  Boston,  12^c.  aiscouut. 

Quotations  for  foreign  exchange  are  as  follows: 


Prime  bankers'  sterling  bills  on  London. 

Good  bankers^  and  prime  commercial 

Good  commercial 

Documentary  commercial 

Paris  (francs)  

Antwerp  (francs) 

Swiss  (rra-ics) 

Amsterdam  (guilders) 

Hamburg  (reichmarks) 

Frankfort  (reichmarks) 

Bremen  (reichmarks) .-. 

Berlin  (reichmarks) 


Mar. 

60  days.  1 

4.S5.104.S6 
4.84X®4.8W 
1.83^4@4.84       I 
4.82)i@4.83V 
5.18>j(a5.15K 
5.18>,®5.15X 
5.18>,i@5.15)< 
40>ia    40M 
95    &    933i 
93    &    9iX 
95    ®    95  3i 
95    @    9iX 


15. , 

3  days. 
4  87!/,a4.88 
4.87    !34.871i 
4.63    ©4.66 
4.84>Sig,4.85>/i 
5.16!C@5.135i 
S.16ti@5.13X 
5.16!i@5.!3X 

4C?i3    40 « 

95V@    '"' 

95  !i® 

95  W - 


95H 
95« 
95K 

963^ 


Boston  Uaiikd. — The  following 
b.nks  for  a  series  of  weeks  past: 


are  the  totals  of  the  Boston 


Loans. 

S 

129.127,7C0 
l-2!),:'03.30i1 
1-29,445,100 
126,034,700 
1-27,951,900 
1-27,699,700 
12S,t.3O,4O0 
127,723,900 

129,0-26,800 
131.013,003 
130,875,000 
1-29,032,100 
127.596.300 
1-26,9-20,500 
125,121,600 
123,3-J2,liai 
l-24,416,lf!0 
121,fi  84,400 


Specie.  L.  Tenders.  Deposits.  Circulation.  Agg.  Clear. 


1877. 
Nov.  12. 
Nov.  19. 
Nov.  26. 
Dec.  3.. 
De:.  10. 
Dec.  17. 
Dec.  21. 
Dec.  3i. 

1878. 
Jan.  7.. 
Jan.  14. 
J-Ul.  21. 
Jin.  28. 
Feb.  4.. 
Feb.  11. 
Feb.  IS. 
Feb.  23. 
Mar.  4.. 
Mar.  11. 

Philadelphia 

are  as  follows : 
Loans. 

S 
59,94:1.506 
59,619.0.33 
59.1.50.819 
69,090,735 
69.41:i,288 
69.'.70,494 
59,460,806 
68,566,928 

50.409,567 
59.5.85,131 
59.7:i7.8:J8 
59.127,7!I0 
68,721.420 
5\693.371 
58,931.737 
58,893,04  I 
.5S,i;79.,S40 
58,694  000 


S 
2.927,.300 
2.868,500 
2,815,200 
2,811,.'=01 
3,0i4,-200 
2.940,8  X) 
2,9ir-,600 
3,347,900 

4.293.400 
5.100,700 
5,.366.4IX) 
5,47  .010 
6.131,3  0 
5,381,^00 
5,119.000 
4,932,900 
5,021.400 
5.433,700 


t 

6,180,600 
6.074.803 
5.6-)S,200 
5.601,.50O 
5.647,.500 
6.5)O..WO 
6,755,400 
6,043,700 

6,6-24.800 
5,0:4.100 
3.982.800 
3,719,810 
3.660.100 
3.192.700 
3.312  700 
3,6-8,301 
3,991,600 
4,039,400 


t  t 

51,70:3,4C0    84,286.601 
50,902.500    24,131.500 


51..377,.30O 
50.673,600 
5O,l»8,S0O 
49,713.500 
60,211,700 
50,615,100 


52,767.i 

51.488, 
60,000, 
48.833, 
48,752 
49.004, 
48.8i5. 
43,903,, 
49.491. 
49,033, 


000 
400 
000 
,91X1 
800 
100 
,500 
510 
200 
9(0 


24,319,700 
24,110,200 
24.637.200 
24,581,400 
21,550,00) 
24,336,4')0 

54,766,300 
24,8-0,900 
24.8-23.-20i) 
21,626  600 
24,7.59,  09 
25,06  .OuO 
2..2:6.ia) 
25,100.300 
2,5,2-17,700 
23,174,300 


« 

51,239,798 
50,6-17.149 
47, 12 -,549 

42,8».'i86 
47,917.363 
45,.'i02,579 
46,873,410 
39,552.808 


53,119, 
51  453. 
61,206, 
41,293, 
3 '.146, 
44.371. 
41,.561, 
34,2' 14, 
40,546, 
42,727, 


,105 
,371 
,:!47 
,873 
,161 
061 
,-2.',S 
810 
,163 
,310 


Banks.— The  totals  of  the  Philadelohia  banks 


1877. 
Nov.  12. 
Nov.  19. 
Nov.  26. 
Dec.  3.. 
Dec.  10. 
Dec.  17. 
Dec.  21. 
Dec.  31. 

1878. 
Jan.  7.. 
Jan.  14. 
.Ian.  21. 
Jan.  28. 
Feb.  4.. 
Feb. 1 ! . 
Feb.  18. 
Feb. -,'5. 
Mar.  4.. 
Mar.  11. 


Specie.  '. 

$ 
1.48*,492 
1.472,5'!2 
1,410,424 
1,:«5.601 
l,3)8.3rt6 
1,319.2.59 
1,314,235 
1,517,341 


J.  Tenders. 

S 
13.377,990 
13.629.674 
13.637.109 
13.883.237 
13,492.650 
13,:87„5:19 
12.1.38.3-22 
13,:i35,S3l 


Deposits.  Circulation. 


1,7."9,2.3S    1.3.3^1,352 
1,8')0,17;    13,2;0.R55 


2,014,689 
2,076,1(12 
2,lii9,e4-i 
2,225,090 
2.I8.5,-2S4 
2,11:3.897 
2,'  74.9-8 
2,172.732 


12.941,8-27 
12.!-.30,4;3 
13  319,4.50 
13,182,576 
1-2..379,I43 
1-1,660.258 
l-2.794.3'i2 
12,633,756 


« 

47,901.443 
4^.267,783 
47,813,9  ,7 
47,852,2i7 
47,6:33,369 
46,716,387 
46,402,873 
46,162,612 

47.247,9+4 

47,197,081 
47,014.740 
4S,418,84S 
46,332,315 
45.781.847 
43,:374.991 
45,137,637 
4.5.  <  01,6.30 
44,917,112 


$ 

10.657,v76 
10,6:6,7-28 
10,713,365 
10,702,40) 
10,771,713 
10.779.195 
10,848,315 
10,866,105 

10,921,2,36 
10.'I10,639 
I0,975.,584 
10.990,448 
10.99-\:161 
10,983.741 
10,976,756 
Il,l(l0.:«0 
ll,rC3.734 
11,0(8,0-28 


Agg.  Clear 
t 

31,617.028 
34.V41,0:12 
6:1,6:4, iiio 
28.274.5-2:' 
87,.340,769 
.32.691,358 
3-),  1.32.847 
88,454,192 

37,329,846 
36,360,675 
39..339.558 
S«,47:i,661 
29.r,0r.210 
28.520,206 
28.^:4.367 
24.112.687 
3-2. 101,006 
33,104,101 
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now  Vork  CItjr  Banks. — The  (oIlowinK  statemeut  Bbowg  the 
condition  of  the  Associated  Bauks  of  New  York  Oitj  for  the  week 
ending  at  the  comuienceuient  of  business  on  March  9,  1878: 

, AyKRAOE  iJfODST  OF . 

Loans  iiiid                     Legal          Net  Clrcula- 

Capltal.  DiMouats.    Specie.  Teuaen.   Deposits.  tiou. 

9              i              t            *              i  t 

-- - "      oao.SOO     9,316,800  83,000 

«:)»,800  '      ' 


Banks 


New  York 

Maolinttan  Co 
Merchants"  ... 

Meclmnlcs' S.iXlil.ndU 

Union l,*10.l«W 


..  3,000,000 
..  S.080.(KO 

,  !t,OtXl,0(JO 


Specie. 

S  « 

8,814.500  3,9(>:,000 

H.om.im)  i,4i8,-Joo 

8.i«r.4u)  i.ooe.TiK) 

o.SU.'iOO  "65.500 

4. a  1.1 00  7i»,aoo 


America . 
Phreuix  . 

City  

Tradesmeo'a 


Fulton..  .    t»0,WJ 

Chemical 

Merclmuts'  Exch 

Gallatin  National  l,5ijO,000 

Butchers'.t  Drov.     WO.OOO 

Mechanics-  &  Tr.      

Greenwich 

Leather  Manuftrs. 
Seventh  Ward.... 
State  of  N.York. 


3,«X),000     S,:)«i.W»  1,71*3,70(1 

..  1,0(X).000     2,8«.0O0  816,000 

.  l,0(»).iKiO     5,l;.^,>^00  l,79ci.700 

1,000.000     3,137,400  830,800 

tKlO,!^      1,551,103  819,800 

300  000   10,.Wi.40O  1,355,000   I.MD.IOO    10.175,000 

,000  000     8,336,000  4ol,900      59«,-*)0     a,!>31,:«» 

-      -  —  5C8,aOO      '" 
97,000 

n,;oo 


M  1.000 
46!».600 
374,000 

1,2W,700. 
19.1,0(10 

1,521,000 
lliS,tK)a 
SUS,000 


5,302,.V10 
7,8-.'B  500 

4,'j:ir.5O0 

,3,493.000 

-.asa.ooo 

2,7*8.000 
4.6-.>5.400 
1,81.2,000 
1,400.-00 


500 
117,S1X) 
177.51J0 
13.),IX)J 
I.IOO 
250.000 

794' 900 


3,491,«00 
1,380,000 
1,489,000 

797,100 
2,303.900 

»13,9oO 
1,794,600 


600,000 

210,000 

600,000 

SOO.OOO 
_      800  000 

AmericanExche."  B,000,'oOO  IsiU-liOOO  2,430,000 

Commerce 8,000,000  13,«3.0CO   l,i08.9i;0 

Broadway 1.000,000  4;,613.30i)      670,400 

Mercantile 1,(00.000  8,573,000 

Pacific 422,700  2,135,100 

Repnhllc  1.500,000  3.202,500 

Chatham 430,000  3,101900 

Peoplc'3 412,500  l.M6,600 

North  America...     700.000  1.53i.900 

Hanover 1,000,000  4,9-;4,70a 

lo-lng ...     500,000  1,951,900 

Metropolitan 8.000,  IXW  13,160,000 

Citteens' 600,000  1,689,900        71,800 

Nassau l.OOO.OOO  1,674.700      104,700 

Market 1,OCO,000  2,82-:,»00      296,300 

St.  Nicholas 1,000,000  2.070,300      109,100 

Shoeand  Leather.  1,000,000  3,5.59.000      235,400 

Com  Exchange...  1,000,000  2,986  200      277,400 

Continental l,25O,CO0  3.U5  300      231,300 

Oriental 300,000  1.206,700        29.00.0 

Marine 403.000  2.0J5.800      2.31,300 


670.100 
152,S0J 
476.700 


391,700 

42,100 

.300,(!00 

4C8.900 

6.700 

76,V00 

578,200 

226,500 


>a4,4'JO 

soe.ooo 

225,300 
206,400 
366,8iX) 
112.900 
191..500 
593.000 
814.600 
190,500 
411,200 
507,100 
203,000 
809,600 
23',400 
870,3i!0 
632,500 
331,400 


2.009,000 
1,050,000 
915,000 
837,800 
2,214,800 
783,200 
1,811.703 
9,387,000 
6,207,9110 
2.9.30.600 
3.273.70(1 
2.108,000 
1.735,000 
2,910,41X1 
1.120,300 
1,850,100 
4,535,000 
2,014,000 


625,700 
82.3iX) 

280,000 

lJ8,000 
2.700 

So'l.JOO 
3ii,!00 
4.-,  000 

2.'3,(K)0 
2,O:)3.700 

803.400 

180  000 


4.')0.000 

400,  IXX) 

5,400 


4)r<.0:i0 
69,000 


13,160,000    1,398,000    1,133,000    10,-il6,OaO   2,35').030 


361.000 
188,900 
332,300 
202,100 
450,000 
328,000 
313,800 
190,00) 
320,000 


Importers'&Trad.  1,500,000   15,611,000   1,541.400   3,374,100 


1,648,700 
1,742,200 
3,090,000 
912,000 
2,775,000 
1.851, liOO 
2,066,300 
1.029.800 
2.C13.-200 

t7,;3o.soo 


202,100 
3.000 
312,20(, 
495.000 
421,003 
4.700 
7Si,8X 

872.466 

1,113,300 

540.0CO 

301,500 


Park 2,000,000   18.505.S00    2,799,300    1,»42,':00    16,233,500 

Mecb.  Bkg.  A«8'n.     500,000       63).40O        28,600      127,100        49'i,400 

Grocers' 300,000        550,700         8.100      100,600        44^,700 

North  Itivcr 400,000        t36,900        15,000       117,100        715.800 

EaetKiver 330,000       704,200        67,100      118,700        5Si,9U0 

Manners'  &  Mer.     100,010        iTO.CQO       52,000        52.900        459,100        

Fourth  National..  3,750.100    14,357.0,0    l,5i»2,i*0   1,450,600    12,O9O,M)0    1,058,200 
Central  National..  2,000,000     7,107,000      415,000   l,2o7,000     6,93.3,000   1,491,000 

^  269,000 

600,000 


95.100 


Second  National.. 
Ninth  National... 

First  National 

Third  National... 
N.Y.Nat.  Exch.. 
Bowery  National. 
New  lork  County 
German  American 


300,000 
750,000 
800,000 
1,000,000 
800.000 
2,'»,0O0 
200.0:0 
7.'O,000 


1,(181,000 

3,145,100  2i5,400 

8,067.000  1,4:6,400 

6,774,700  1,266,700 

1.0!r,500  240,900 

1,133,100  1.5,200 

1,120,600        

2,330,600  350,-;00 


540,000 
475,000 
735,600 
581,500 
124,000 
220.000 
31^,700 
199,600 


1,914,000 
2.727,900 
8,643,500 
6,935,.30O 
816,600 
806,300 
1,201.603 
2,076,700 


450,000 
789.000 
269,000 
225,000 
130,000 


Total 66,135,200  246,310,800  37,116,900  30,655,900  215.155,900  19,883,100 

The  deviations  from  returns  ot  previous  week  are  as  follows  : 

Loans Dec.     8135,400  |  Net  Deposits Inc..  }l,2;a,.5O0 

Specie Inc..    3,79  •,cOi;    Circulation Inc..        46.000 

Legal  Tenders  Dec.    2,432,000  I 

The  folloiring  are  the  totals  for  a  series  of  weeks  pa->t: 


Loans, 

1877.  S 

Sept.  22.    243,976,403 

Sept.  29.    241,817.803 

"       "         2:«.  470.900 

2:S.3.'9,800 

a3fi,133,800 

230.  .'87,400 

230,218.603 

2.3.5.' 6 ',300 

336,301,300 

233,3-29,833 

•<3S,  429.600 

4»,57a2'M 

237,5  I4,IX)!3 

239.764.20 ; 

459,173,9)0 


Oct.  6 
Oct.  13.. 
Oct.  23.. 
Oct.  27  . 
Nov.  3  . 
Nov.  10. 
Nov.  17. 
Nov.  24. 
Dec.  1.. 
Dei.  8.. 
Dec.  15. 
Dec.  22. 
Dec.  29. 

1878. 
Jan.  5.. 
Jan.  12. 
Jan.  19. 
Jin.  26. 
Pel).  2.. 
Feb.  9.. 
Feb.  16. 
Feb.  2). 
Mar.  3.. 
Mar.  a.. 


Specie.    L.  Tenders.   Deposits.  Circnlation.  As^.  Clear. 

«  s  ■  ■ 

19.271,700  42,454,400 

18,852,300  41,975,'00 

16.551,700  41,403,000 

17.010,300  40,3  6,8)0 

16.5r"..80J  3'.,9l'),300 

17,322.403  39. -133, 100 

15,9:3S.<W0  39,531,900 


239,2.66,(00 
2.!M,936..300 
2if..9«  1,200 
23?.404,300 
241,2  5,501 
24:l,(-.6;,S0O 
242,859,903 
241,8.59,101 
310.456,200 
21«,3iO.S0O 


l8.7'^..V)') 
10.4)  '.800 
19.7..7,8i0 
18,:J24.0.1J 
18,915,030 
19,508,803 
;9,M4,'()3 
22,122,4.0 

2.5,207.500 
27,09  1,20:) 
23.477..500 
3  .,193,600 
3l,2:i1,.W0 
31,140.900 
83.01 ','.00 
.S2.i;9.40) 
31.310.4i)3 
37.1Ilt,900 


33,503,400 
39,.3S2,90O 
S9,9»9.i00 
43.579,800 
38.478,703 
.37,582,90) 
38,067,510 
35,300,50) 

31.6:2,000 
34,'<04.0i)0 
37, 189,300 
37,211,23) 
37,382.203 
34,S77,0ie 
31.815,>.O0 
33.87  li.OOO 
«.137.'i09 
30,055,  W) 


t 

206,724,100 
200,711,300 
197,85:!.4C0 
197,171,810 
195,561.503 
191,848,700 
191.364,900 
1(3,557,300 
198,.5(.1,.500 
193,534.903 
198.981,500 
198,918.30 
193.896,400 
194,842,500 
;  97,71 1,800 

231,951, .500 
203,668.000 
203,9:2,300 
207,171,-iOO 
210,301,703 
311.713.0  0 
212,13-2,030 
S10,Sfl(,(iOO 
313,933,400 
31i,155,0lX) 


15,598,100  4n5,03a,?78 
15,734,100  419,388.183 
15,991,200    423.8  ;8,637 


l«,03l,000 
16,230.300 
16,728,000 
17,158.800 
17,720,200 
17,8H,900 
18.101,530 
18,110,300 
18.-2fl8,?0i3 
18,678,700 


435,;  8  2,249 
478,165,840 
4-J7,3S7,45$ 
458.025,653 
358,005,167 
401,9i0,936 
417,104.118 
369,512.984 
488,942,-229 
428,935,703 


l-i.293.901  4-,2,4il4.(:46 

19,857,800  324,338,060 

19,737,103  412,729,887 

19,861.803  4C3,M-2.0:8 

l'i,84I,800  408,47-2.874 

19.79-1,  0)  378,019,173 

19,781,303  ai0,214,147 

19,887,101)  341,105,182 

19.731,303  34-1,070,124 

19,816.900  289,437,491 

19,838,503  4110,609.630 

19,^85,110  377,110,111 


ftUOTATIONS  l\   BOsmi  PHIL.iDELPIIlA  AND  OTHER  CITIES. 


SBCt'BlTIKB. 

BOSTON. 

Maine  6s 

New  Hampshire  6< .... 

VermoDtw 

Mauachiuetta  Sa,  gold 

Boston  Ss,  currency 

do     99,  KOM 

Cblcago  sewerage  7s 

_  do       Mtiuklpal78... 

Portland  »« 

Atch.*Tcpckalstm.7s 

do  land  grantTs 

do  2d7« 

do  land  Inc.  8s.. 

Bostons  Albany  7s 

do  68 

Boston  A  Loweins 

Boston  &  .Mafue78 

Burl.  A  Mo.,  Iand»rant7s.... 

do         l»eb.89,159l 

do  Neb.  Ss.  1S83      .. 

Conn.  A  Passumnsif,  7*=,  182.-. 
Fllchburg  lilt ,  IS". 

do       78 '..■.;! 

Kan.  City  Top.*  W.,  7s,  18[ 
„       do         do         7«.  Inc  . 
Bastcrn,  .Mass..  3k8,  new    ,. 

Banrord&  Erie  7s,  new 

Ogdensburga  l.alce  Ch.Ss  .. 


91% 
»9>s 
5S>s 
;03H 

■Am 

108k 

lii 


now 

lOlg 


97 

10t.H 


98^ 
8tr- 
t» 

108 

118 

llOk 
111 

lUM 


»7M 

80 

"Hit 

13 


BBOUHITIKS. 


Bid.  Ask. 


old  Colony,  78 

80        Hs 

Omsba  A  8.  We«ern,3a  ..,. 

Pnsblo*  Ark.  Valley.  ?s 

Kuiland  8»,:8i  mort 

Verm'tC.  Utm.,7* 

-'ermont «  Canada,  new  8s.. 
Vermont  *  Mass.  1!  I!.,  69  ....  1 

STOCKS.  i 

Atchl  on  &  Topeka  ..  I 

Boston  &  .Albany 1 

Boston  d:  Loweh I 

Boston  Ai  Maine. t 

Boston  A  Providence  

Burlington  &  Mo.  In  Neb 

Cheshire  preferred 

Cln.Sandnsky  &  clev 

Concord 

Connecticut  River    

Conn.&  Passumpsic x 

Eastern  (Mass.) i 

Eastern  (New  Hampshire) ...  I 

FItchburg I 

1  Manchester  &  Lawrence 

Nashua  &  Lowell 

Xew  York  &  New  Plngland... 
Northern  of  New  llninpdhlre 

Norwich  «  Worcester  

Ogdensii.  *  1.. Champlatn  ... 


104« 

89 

"i-i 


13Jf 


17H 

'■o»y, 
ir,u 

7356 

86    1 

78 

isi  ; 

40     I 

OH 

16 


69ii 


122H 
7« 

107 

no 

78 


"Hi 
i'ld 


33  V 


BOSTO.V,    PHIIiADBLPMIA,    Etc.— Continued. 


BBCtiairiEs. 


Ogdensb.ftL.Champrin,  pref. 

uid  Colony 

Portland  Baco  A  Portsmouth 

naciaua, common.  

do     preferred 

-Vermont  &  Canada  

Vermont  &  Massachusetts. . 
Worcester^  Nashua 


PHILADKLPHIA, 

STATE   ASD  CITY   HONDS. 

Fenna.  5s.  g'd.  Int.,  reg.  or  cp. 

do    Ss,  cnr.,re,; 

do  53,  new,  reg. ,1892-1902 
do  ««,  10-15,  reg.,  l'7;-'8-l 
do  6«,  15-33,  reg.,  1882-'92 
do     Cs,In.  Plane,  rcg.,1379 

Philadelphia,  r>«  reg .    

do         6fi,old,reg.-. 

do  6s,n.,rg.,prlorto'93 

do  65,  n..  rg.,189.)  *  over 

Allegheny  (Jounty  5(,  coup... 

Allegheny  City  7s,  reu.... 

Pittsburg  4s,  coup.,  1913.. 

do        5s,  reg.  4  cp.,  19U. 

do        69,  gold,  reg 

do        78,  w't'r  ln,rg.  &cn, 

•  10  73, -(tr.linp..  rez.,'53-36* 

N.  Jersey  6s,  reg.  and  coup. . . 

do      exempt,  rg.  &  coup 

Camden  County  6s,  coup 

Camden  City  68,  coupon 

do      78,  reg.  &  coup 

Delaware  6s,  coupon 

Harrlsburg  City  6s,  coupon .. 

UAILKOAD  STOCKS. 

Csmden&  Atlantic 

Qo  do       pref 

Calawlssa 

do       pref 

do        now  pref 

Delaware  &  Bound  Brook.... 

East  Pennsylvania 

Elmlra  &  5\  iUiamsport.. . 

do  do         pref.. 

Har.  P.  Mt.  Joy  &  Lancaster. 

Huntingdon  &  Broad  Top... 

do  do    pref. 

Lehigh  Valley 

Little  Schuylkill 

SilUfhIU  

Neaquehonlng  Valley 

Norrlstown 

Northern  Paclflc,  pref 

North  Pennsylvania 

Pennsylvania 

Phlla<ielplila&  Erie. 

Pnlliidelphla  &  Heading 

Philadelphia*  Trenton 

Phila.Wllmlng.  Sc  Baltimore. 
Pittsburg  Tltusv.  &  Bua... 

United  N.  J.  Compi»nk's 

West  Chester  consol.  pref.... 
WestJersey 

CANAL  STOCtiS. 

Chesapeake  &  Delaware 

Delaware  Division 

Lehigh  Navigation 

Morns 

do     pref 

Peausylvanla  .. 

Schuylkill  Navigation 

do                  pref.. 
Susquehnnna. 

RAILROAD  BONDS. 

Allegheny  Val..  7  3-108, 139  i , . 
do         7s.E.e!tt.,1910 
do      Inc.  7s,  end.,  '91 
Bclvlderc  Dela.  Ist  m.,6s,con. 
rto  2d  m.  69.  '8,i. 

do  3d  m.  6s,  '17. 

Camden  &Amboy  63,coup,'33 
do  63,  coup.,  '89 

do      mort.  63,  '39 

Cam.  &  Atl.  Ist  m.  7s,  g..  19)3 

do       21  m.,  "8.  cur., 'SO 

Cam.  &  Burlington  Co.  68, '97. 

(^atawlssa  1st, 7s,  conv.,  'o2. . . 

do       chat,  m.,  10s, '83  .. 

do       uew7s,  1900 

Connecting  69,  WOO-1904 

Dan.  H.&  5Vllks.,lst.,78, '37'. 

Delaware  mort..  69,  various. . 

Del.  &  Bound  Br.,  Ist,  7s.  1905 

EastPenn.  tst  mort.  7s,  '83  .. 

Ei.&  Wmsport,  ifet  m.,  78,  '30. 

do  1st  m.,  5s,perp 

Harrlsburg  Ist  mort.  6*,  '3i.. 

H.  &  B.  T.  Ist  m.  7s,  gold,  '90, 

do        2d  ni.  76,  gold,  '93. 

do       3d  m.  cons.  78, '95" 

Ithaca*  Athens  1st  g  d,  r8.,'90 

Junction  Ist  mort.  b*,  '32.  . 

do       2d  mort.  63, 19X1 

L.  Sup.  &  Miss.,  I8tm.,  7-,g.* 

Lehigh  Valley,  69,  coop.,  1833. 

do  6s,  reg.,  189j. 

do  7s,  reg.,  1910... 

do    con.  m.,69,rg., 19^3 

do         do      8s,<p.,19  3 

Little  Schnylktil,  1st  m.  7s ,'-2 

North.  Pcnn.  Ut  ni.  88,  cp.,  35, 

do         2d  m.78,ep., '98. 

do   gen.  m.7e,  cp.,  1(103 

do    gen.  in.  78,  reg.,  liW'i 

Oil  Creek  ist  m.  78,  coup..'8i. 

ritlsb. Til usv. i  B, 73, cp.,'96 

do  scrip 

Pa.iN.Y.O.A  BK.79,-96  ,906. 

Pennsylvania.  Ist  m.,  cp., '80.. 

do       gen.  m.  6s,  cp.,  19.0 

do       ven.m.  6s,  tg.,i9;o. 

do     c6ns.m.6-,rg.,1905. 

do      cons.m.  6s.  cp.,  19(^. 

do      Navy  Vard  69,  reg.. 

Perklomen  ist  m. 8*, coup., 'i" 

PhllK.«iErie  1st  m.6s  cp.,-31 

do         2d  m  79,cp.,'38 

Phlla.&  Bead.  Ist  m.6s,  '43-'41. 

do  do       'J8-.49. 

do         2d  m.,  78,  <  p.,'93 

do  ocbeu.,  cp.,  •9.3* 

do  do      cp.  off.. 

do  scrip,  13«. 

do         ln.ni.7s,  cp,18M 

do  cons,  m.  Is.  cp..l9i!.. 

do  cons.  m.  78,  rK„19;i.. 

do  CO  8.m.6s,g.I.191I 

do  conv.7s,rg.&cp.!898' 
do  7s.  coup,  off,  '93 

do  scrip,  135 J 

Phlla.A  Bead.  C.A  I.deb.7s,i3 
do  deb.  7s,  coup,  off  — 
do  scrip,  1382 


'  In  defaolt  of  lntere*t. 


Bid, 


113 
30 


I10!« 

103 

113 


112)< 
P2 


38H 
43 
48 
**H 
«7H 
lt% 
30 
28« 
7« 
ISM 
112 

"aii 

115 


17,4 
50 
120 


HH 


108?< 

'3S 

104 
100 
03 
103 


99K 
100 


K3 
108 


103 
103 
83 
.Oj 


:n 

113 
«7^ 
97 

i09S4 
113H 

61H 


Ask. 


100>« 


112Jli 
85 


111 
100 


113V4 


314 

5 
30 
43)ii 
47 
45 
«8 
IBM 
37 
28M 

11% 
120 

"6*t 
117 

30 


46 

1 'i-i 


107M 
37 


104 

107 


97 
lOSH 


113« 
98 

iid 
lis 

ma. 

DO 
52 


113^114 
MM  .103 
ICOH  107 
103),  109 


1()3}4 
leS 


lOOH 
100 


»2>» 


flO 

01 
101 
100'> 


saovaiTixs. 


Phll.AII.,  m.78,  reg.*  ep..'»3 
Phlla.wilm.*Bart.«a,'g4  ... 
Pltts.CIn.A  at.  Loul>78,:900 
ghamokin  V.ft  Pottsv.  Is,  1901 
Steuhenv.  &  Ind.  1st,  e«,  1881. 
Stony  Creek  Ist  m.  7s,  i»J7.. . 
Sunburv*  Erie  1st  m.78, '97.. 
llnlon&Tltusv.  Ist  m.7s,  'DO. 
LTulled  N.d.  cons-  m.6a,  *91.. 

Warren*  F.  I8tm.7e, '95 

West  Chester  cons.  7s,  '91..... 
West  Jersey  68,  deb,,  coup. ,'83 

do  Ist  in.  6s,  cp.,  '96. 

do         Ist  m.78,  *97. 

Western  Penn.  KK.  68,  lasS.. . 
do  6s  P.B.,'96 

OANAI.  BONDS. 

Chesap,  *  Dela.  6s,  reg.,  '86. . 

Delaware  Division  6s,  cp.,'18. 

Lehigh  Navigation  63,  reg.,'3.1 

do  RR.,  rg.,'9; 

uo       conV.,g.,  rg.,'9J 

do  gold, 'sr? 

do  cons.  m. 7s,  rg., 1911 
.Morris,  boat  loan,  reg.,  1S88.. 
Pennsylvania  63,  coup.,  '.910. . 
Schuylkill  Nav.  1st  m.68,  '97. 
do  2dm.  6s,  I W 

do      6s,  boat  *  car,  13:3 
do      7s,  boat  *  car.  19  5 
Susquehanna  63,  coup.,  -,9.8  .* 

BilI.TIinORE. 

Maryland  68,  defense,  J.&  J. . 

do       6s,  exempt,  1(87  ... 

do       6!,  1890,  qnarierly. 

do       58,  quarterly.  ..  . 

Baltimore  63,  1S8I,  quarterly 

do    8a,  ;8S6,  J.«J 

do     68, 189).  quarterly... 
do     68,  park,  1890,  y.— M. 

do     6s,  1893,  M.*S 

00     68,eiempt,'J3,M.&8. 

do        1900,J.*J 

do        1301,J.*J 

Norfolk  water,  88 

RAILROAD  STOCKS.     Par. 

Ball.*  Ohio  100 

do      Wash.  Branch.lOO 
do      Parkersb'g  Br.  .50 

Northern  Central SO 

5Ve8tern  Maryland 50 

Central  Ohio 50 

Pittsburg  &  Connell8vllle..50 

RAILROAD    BONDS. 

Bait.  *  Ohio  68, 18S0,  .I.&J.... 

do  63, 183.5,  A.40.    . 

N.  W.  Va.  Sd  m..guar.,'85,Jft J 

PIttsb.*  Connell8v.78,'93,J&J 

Northern  Central  6s,  '83,  J&J 

do  68,1900,  A.*0. 

do    63,gld,1900,  J.4J. 

Cen.  Ohio  68,  l8tm.,'90,M.*  8. 

W.  Md.  69. 1st  m.,  gr.,'90,J.&J. 

do    Ist  m.,  1890,  J.  *  J... 

do    2d  m., guar.,  J.*  J 

do    21  m.,  pref 

do  2d  m.,gr.  by  W.C0.J4J 

do    68.  3d  ni..  guar.,  J. 4  J, 

Mar.  4  Cin.  79, '92,  P.  &  A  ... 

do       -id,  M.4N  

do       S<,3d,J.4J 

Union  RR.  Ist,  guar.,  J.*  J., 
do         Can. on  endorsed. 

MISCELLANEOUS. 

Baltimore  das  certlilcates... 
People's  Gas 

CIKCINNATI. 

Cincinnati  68  t 

do         78 

do         7'3i)8 t 

do  South.  RR.  TSOs.t 

do  do     68,  gold. 

Hamilton  Co.,  O.,  68.  long.,  .t 

no         78, 1  toSyra..-! 

do        7  4  7-S08,long.t 

Cln.&  Gov,  Bridge  st'k,  pref. 

Cln.  Ham.  4  D.  1st  m.  7s,  '30 

do  2dm.  7s, '85.. 

Cln.  Ham.  4  Ind.,  7s,  guar 

Cln.  *  Indiana  1st  m.Ts 

do  2d  m.78,  ',7... 

Colnm.  4  Xenla,  1st  m.  78,  '90 

Dayton  &  Mich,  1st  m.  7s,  '81 

do  2J  m.78, '84 

do  3d  m.  7s,  '33 

Dayton  4  West.  1st  m.,  '8 1 . .  .t 

do  1st  m.,  19<fi  . 

do  1st  m.  es,  1903 

lad.  Cln.  *  Laf .  Ist  m.  7s 

do       (I.4C.)lstm.7s,'i" 

LUtle  Miami  6i, '33  

Cln.  Hani.  *  Dayton  stock. 
Columbus*  Xeula&tock..., 
Dayton  *  Michigan  stock.. 

do         S.  p.c.  Bt'k,guar 
LUtle  Miami  stock 

LOriSVILLE. 

Louisville  7s  1 

do       63,'82to'87 ■ 

do        68,'97to'9« 1 

do       water  68,'87  to  '39  ' 
do       water  stock  68,'97.t 

do        -svharf  6s + 

do  spcc'ltax6iof '89.t 
Jefl.M.&l.istm.  (l«.M)7t,'81t 
do  2d  in.,  is._  _  . . 
do  1stm.,7s,  ».'6..-.t 
LonIsv.C.*Ls>:.  Ist  m.  7s,'97. 

ex  pj-t-due  c -upjus  t 

Louis.*  Fr'k.,LouIsv.la,69,'8- 
Loulsv.  *  NaBhvlIle— 

Leb.  Br.  68, '36.  t 

1st  m.  Leb.  Br.  Ex.,78,'30-95-t 
Lou.  In.      do        6s, '*)... t 

Consol.  1st  m.7s, '98  

Jefferson  Mad.  &  Ind    

Louisville*  Nashvl  le  ..^.- 
Loolavllle  Water  6j,  Co.  1907  f 

ST.    LOVIS. 

3t. Louis  «•, lo  g  ...  .- 
do  water  M,  gold 
do  do  do  new., 
da  bridge  appr..  g.  6s  t 
do  renewal,  gold,  6s. t 
ao  sewer,  g.  69,  '9  -2-S.t 
St.  Louis  Co.  new  park, g.Ss.l 

do         cur.is t 

St.L.4SaaF.  Kli.bds, ser'sA 
do         do  do  B 

do         do  do  C 

t  And  Interest. 


Bid. 


;;i 


78 

flax 
looi 
lot 
I'u 


103 
t02X 


IIOH 
109 

100 

105 

107 

1I0« 

1:0 

no 

113 

;i2« 

112>4 
113 

88 
100 

"isH 

33 


lOlM 
10.5)4 
88 

!02>« 
101 

91 

97 
108 

95 
107 

55 
103 
10 -( 

(•5 

331i 

im 
no 
lot 

100 
13 


98 
100 
108 

S« 
97 

too 

187 

75 
103 

95 

30 

93 

70 
103 
lOOH 

»4 

9U 
100 

83 

75 

«0 

93 

Ot) 

IIH 

90 

87« 
8rf 


102« 

8V)i 
99^1 


99H 


106 

mi 

90m 


40ii 
100 


10»X 
10^ 

106H 


45 
23 


78X 

lis 


103 
8S 


104 
103 
98 
87 
90 

■jw 

90 
■95 


103H 

118?) 

112 

103 

107 

110 

111 

HI 

113 

114 

114 

114 

lU 

89 
12s 

"14 

S 

25 


101« 

106 

103 

92 
104 
103 

92      ■ 

97X 
113 
100 
112 

60 
108 
112 

88 

34 

14« 
115 
102 

103 
1^ 


100 

108 
113 
101 

8S 
100 
106 
112 

83 
103 

97 

40 

93 

T3 
106 
103 

98 

99 

■90 
80 

ma 

86 

100 

13 


lOWi 
100 

too 

100 
100 
100 
100 

'S 

106 

107 
100 

lOO 
100 
100 
106« 

41 
I00« 


loii! 

IDS 


2f50 
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QUOTATIONS  OF    STOCKS  AND 

U.  8.  aetine  Bond*  and  Railroad  Stocks  are  quoted  on  a  previous  page. 


BONDS  IN   NEW   YORK. 

Prices  represent  the  per  cent  value,  whatever  the  par  may  ht . 


BBOTTBITIKB. 


State  Bonds. 

^aoama  5a,  1883 

do      58,1866.  ..... 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 


1386 

1897 

1888 

1889  or '91, 


te, 
6s 

68, 

6e, 


88,1888 

88,  M.&E.BR.. 
88,  Ala.  ACtl.U. 

88  of  18K2  

880f  1893 

Arkac.«a8  68,  funded 

do  7s,  h.  VS..  &  Ft.  S.  IBS 
do  To  Memphis  &  L.R. 
do  78,1..  K.P.  B.  aN.O 
do  Is,  M1B8.  O.  &  K.  R 
do    7b,  Ark.  Cent.  KR.. 

Connecticut  6b 

Georgia  68 

do      7b,  new  bonds. . . 

do       78,  endorsed.  .. 

do      78, gold  bonds.. 

Illinois  68,  coupon,  iSlt.. 

do     War  loan.. 

Kentucky  68 

Louisiana  6B 

do        68,new 

68,  floating  debt 
78,  Penitentiary 

6s, levee  

8s,  do     

8s,  do  1875    .... 

88,  of  1910 

7b,  consolidated 
78,  small  . . . 
Michigan  68,  '.873-79 . . . 

do        68,  1883 

do        7s,  I89U 

Hlssonrl  6s,  due  1878. . 
do  do       1882  or  "83 

do  do 

do  da 
do  do 
do         do 

Asylum  or  Un.,  due  1892. 
Funding,  due  18J4-5... 
Han.  &  St.  Jos.,  due  1886. 
do  do  1837. 

Rew  York  State— 

68,  Canal  Loan,  1878 

6s,  go!a,  reg....l887 

68,     do   coup..!887 

do  loan. ..1883 

do     do   .1891 

do     do   .  :892 

do      do      .1893 

Elorth  Carolina- 
SB,  old,  J.  &  J 

do       A.&O 

N.C.RR  J.&  J.... 

do  ..  ..A.&O.... 
do  coup,  off ,  J .  &  J . . 
do     do    off,  A.  &  O 

Funding  act,  1866 

do        1868 

New  bonds,  J.  ft  J 

do  A.  ft  O 

Special  tax.  Class  1 

do      Class  2 

do      ClassS 

Ohio  68, 1881 

do    6s,l886 

Rhode  Island  68 

South  Carolina  6b 

Jan.  ft  July 

April  ft  Oct 

Funding  act,  1866 

Land  C,  1389,  J.  ft  J 

Land  C,  188),  A.  ft  O... 

780f  1888 

Non-fundable  bonda  .. 

Tennessee  6s,  old 

do      68,  new 

do       6s.  new  eerles. 

Virginia  68,  old 

6s,  new  bonds,  1866 

6b,       do  1867 

68,conBol.  bonds 

6b,  ei  matured  coup.  .. 

6e,  coneol.,  2d  series 

68,  deferred  bonds 

District  of  Columbia  3.65s 

do  small. 

do  registered 

Railroad  Stocks. 

(ActiveprerVusti/  tjuoCd.) 

Albany  &  Susquehanna... 

Burl.  C.  Kap.  /s.  Kortberu. 

Central  Paclflc 

Chicago  ft  Alton 

do  pref 

Cleve.  Col.  Cln.  &1 

Cleve.  ft  Pittsburg,  guar. 

Coi.  Chic.  4  I  Cent 

Dnbuque  ft  Sioux  City. 

Krlepref 

Harlem 

Indlanap.  cm.  ft  Laf 

JoUetft  Chicago 

Lone  islnnd 

Louisville  ft  Nashville 

Missouri  Kansas  ft  Texas. 

New  Jersey  Southern 

New  York  Elevated  Kli.. 
N.  Y.  New  Haven  ft  Hart. 
Ohio  ft  Mississippi,  pref 
Fltts.  Ft.  W.  ft  Cfi.,  guar., 
do  do     special 

Bensselaer  ft  Saratoga    . 
Borne  "Watertown  ft  Og. 
Bl.  LoulB  Alton  ft  T.  H. ... 
do  do         pref. 

BellevUle&So.Ill.,pref, 
St.  L.  I.M  ft  Southern.. 
St.  L.  K.  C.  ft  North 'n.pref 
Terre  Haute  ft  Ind'poUs 
UnttedN.J.R.&C..... 

Warren 

iniscel'ons  Stocks, 

Atlauilcft  Pac.  Tel 

Am.  District  Telegraph.. 
Canton  Co.,  Baltimore... 
Cent.  N.  J .  Land  ft  Im.  Co. 

American  Coat 

Consoltdat'n  Coal  of  Md. '. 
Cumberland  Coal  ft  Iron. 

Maryland  Coat 

Penneylvanla  Coal 

Spring  Mountain  Coal 

Mariposa  L.  ft  M.  Co 

do  do         pref. 

Ontario  Silver  Mining. .. . 

Railroad  Bonds. 

(Stock  Exchanae  Prices.) 

Boston  H.  ft  Erie,  Ist  m.. 

do  guar. 

Bar.C.RftNorth..ist53.; 
Chesa.  4  Ohlces.lstm... 
^0  ex  C9BP 


Bid.  Ask, 


43 
42 
4)2 
42 

■5 

2U 
20 
19 

4 

4 

4 

4 

4 
108 

vew 

1'j7\ 


106>i 
101 
101 
101 

57 

57 

57 

57 

57 

57 

57 


80)i 
7S 


1049^ 

105 

I06>^ 

105>,- 

105K. 

lOSJi 

104  >v 


111 

100 
lOSJi 


20 

8IK 


67 
47 
47 

9 

9 

8Hi 

!»» 

i^ 

'2 

104 


10 
80 
30 
SO 
40 
40 
30 

J.^ 
37H 
35 
36 
27 
31 
31 
70 
58 
37 
4>s 


mi 

70 


Man 


?«« 


.f" 


12 
67 
24« 


33 

■X'H 
35>4 


5 


29 
70H 

65 
24 


160 


5K 


19« 


m 


13« 

m, 

25 


BKCCRITISS. 


Jhlcago  &  Alton  1st  mort. , . . 

do  Income. . . . 

Jollet  ft  Chicago,  Ist  m.... 

La.  ft  Mo.,  1st  m.,  guar 

St.L.Jack.ft  Chic, Ist  m 

Chic.  Bur.  4  Q.  8  p.  c,  Ist  m. 
do  do    consol.  m.  7s 

do  5s  slnk'g  f 'd.  A.&O 

Chic,  Bk.Isl.ft  Pac- 

do  S.  F.  Inc.  6s,  "95 
do  6s,  19'.7,  coupon, 
do  6.1,1917,  reglst'd 

Central  of  N.  J.,  ist  m.,  new. 
do  do      Ist  consol. . . 

do  do     con.conv... 

Lehigh  ft  Wilkes  B.con.guar 
Am.  Dock  ft  Improve,  bonds 
Ch.  Mil.  ft  St.  P.  ist  m.  88,  P.D 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


2d  m.  7  8-lb,  do 
Ist  78,  gd  ,  K.I 
1st  7s  £  do 
1st  m..  La  C.  D. 
l8tm.,I.&M.D, 
Ist  m.,  I.  ft  D.. 
I8tm.,  H.ftD 
1st  m.,  C.  ft  M. 
consol.  sink,  fd 
'2dm 


Chic,  ft  N.  Western  sink.  fund. 


dD 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


Int.  bonds 
consol. bds 
ext'n  bds. 
1st  mort.. 
cp.gld.bds. 
reg.    do 


Iowa  Midland,  tst  mort.  88... 

Galena  &  Chicago  Extended. 

Peninsula  let  mort.,  conv... 

Chic.  &  Milwaukee,  1st  mort 

Winona  ft  St.  Peters,  1st  m... 

do  2d  mort 

C.  C.  C.  ft  Ind's  1st  m.  7s,  S.  F. 

do  consol.  m,  bonds 

Del.  Lack,  ft  Western,  ^d  m. . 

do  do      7s,  conv 

Morris  ft  Essex,  Ist.  m 

do  2d  mort 

do  bonds,  1900... 

do  construction 

do  78,  of  1871  .. 

do  iBt  con.  guar. 

Del.  4  Hudson  Canal,  1st  m.,'8^ 
do  no  IS9I 

do  do   coup.  78,  1694 

do  do         reg.  J,  1894 

Albanv  ft  Susq.  Ist  bonds.. 

ao  -d     do    

do  3d     do    

<ln     iBt  coup.  eUR'- 

Bens.  4  Saratoga,  Ist  coup. 
do  Istre^Ist^d. 

Eric,  1st  mort.,  extended . . . 


do      do  endorsed, 

do  2d  mort.,  7s,  1879. 
do  3d  do  7s,  1883, 
do     4th    do      7s,  1830. 

do     5th    do      7s,  1888 

do    7s,  cons.,  mort.,  g'd  bds.. 

do    Long  Dock  bonds 

Bull.  N.  Y.  ft  E,  l8t.  m.,  1916.. 
Han.  ft  St.  Jo.,  8s,  conv.  raort. 
Illinois  Central- 
Dubuque  ft  Sioux  Clty,l8t  m. 
do  do      2d  dlv. 

Cedar  F.  &  Minn.,  Ist  mort.. 
Indlanap.  Bl.  4  W.,  Ist  mort.. . 
do         do  '2d  mort. . . 

Lake  Shore- 
Mich  S.  4  N.  Ind.,  S.F.,  7  p.c. 
Cleve.  ft  Tol.  sinking  fund 

do         new  bonds 

Cleve.  P'vlUe  ft  Ash.,  old  bds 
d»  do       new  bds 

Buffalo  4  Erie,  new  bonds.. 

Buffalo  ft  State  Line  7s 

Kalamazoo  ft  W.  Pigeon,  iBt 
Det.  Mon.  ft  Tol.,lst  78,  1906. 

Lake  Shore  Dlv.  bonds . 

do  Cons.  coup..  Ist. 

do  Cons,  reg.,  Ist. . 

do  Cons,  coup.,  2d. . 

do  Cons.  reg.,'2d 

Marietta  4  Cln.  let  mort 

Mich.  Cent.,  consol.  7s,  1902  ... 
do  1st  m.  8s.  :882,  s.f. 

do  equipment  bonds. 

New  Jersey  Southern  ist  m.  7s 
do  do       consol.  7s 

N.  Y.  Central  6s,  1883 

do  6b,  1887 

do  6b,  real  estate... 

do  6s,  subscription, 

do  ft  Hudson,  Ist  m.,  coup 
do  do       1st  m.,  reg.. 

Hudson  B.  7s,  2d  m.,  s.f.,  1885 
Harlem,  1st  mort.  78, coup... 
do  do  "Vs.  reg.... 

North  Missouri,  1st  mort 

lOhlo  ft  Miss.,  consol.  sink,  fd 

do  consolidated 

do  2d    do 

do  Ist  Spring,  dlv. 

Pacific  Railroads- 
Central  Pacific  gold  bonds., 
do    San  Joaquin  branch 
do    Cal.  ft  (Jregon  Ist 
do    StHte  Aid  bonds.,.,, 
do    Land  Grant  bonds.. 
Western  Pacific  bonds.  ... 
Southern  Pac.  of  Cal.,  1st  m 
Union  Pacific,  ist  mort.  b'ds 
do  Land  grants,  78. 

do  Sinking  fund.. . 

Pacific  R.  of  Mo.,  1st  mort.. 

do  2d  mort 

do  Income,  78.  , 

do  IstCaron'tB 

Penn.  RR- 
Pltts.  Ft.  W.  ft  Chic,  Istm. 
do  do  2dm. 

do  do  3dm. 

Cleve.  ft  Pitts.,  consol.,  B.f . 

ao  4th  mort 

Col.  Chic,  ft  Ind.  C,  1st  mort 

do  do         2d  mort 

Rome  Watert'n  ft  Og.,  con.  1st 

St.  L.  ft  Iron  Mouutain,  Ist  m 

do  do  2d  m.. 

St.  L.  Alton  ft  T.  H.— 

AltonftT.H.,  1st  mort  ..  . 

do         2d  mort., pref.. 

do         2d  mort.  Inc'me 

Belleville  4  S.  lll.R.  1st  m.  8s 

Tol.  Peoria  4  Warsaw,  E.  D. . . 

do  do       W.  D.. 

do  do    Bur.  Dlv. 

do  do    2d  mort. . 

<io  do   con6oI,7s 


114J. 
106>, 
109 
8J 

l!4Ji 
110 
91K 


:07« 
107« 
111% 

MH 

84 

3»X 

li7< 
101 

;o4« 


108 
110 


115« 
llOJi 


10T% 
107« 
112  I 
66)i 

•■5>s| 
35M 


102 
105 


107 


97 

:05H 
95>^ 


lOShi 

97*; 

96 

95 
106  !< 

95)^ 

95 

109M 
108 
VM%  108J( 
....    1109 
10,S     108 

9«})i    VfiSi 

96    ' 


BSCUBITIKB. 


1 100 
1 107 


97 
106 
104 
108 

90 

77 

110  L... 
....  90 
103Vill06 
lOOJi  104 
1175^1  ... 
103-1<I   ... 


9i% 
80 
91 
94  Jf 
95 
95 
108 


85 
95 
96 

:95K 

96 


93 


llSJs.... 
114    I   .., 

112%  lie 


I 


102« 
1U5  il05W 
105  il05>t 
1013:<105K 

lOOJi'llOK 
10s    il08U 

83Hl  ena 


11 1« 

110 


107 
84)s 


110 
11 !« 

02 

«5 

05 
110 
110 
110 

S« 
97 

by 

16 

•MbH 

106 

104)i 

•04H 

119 

119 

112 

120>i 

103% 
97>t 

il^ 
63j)4 


;06>j 


UOJa 
110), 


106 
89 

»7h; 

ibs 

06% 
lisby. 

102 


105 
31 


105 
50 


111^ 


121 
121 

101 
98 
»"% 


Tol.  ft  Wabash,  let  m.  extend 

do  ex  coupon 

do  '.Btm.St.L.  dlv. 

do        ex-matured  coup. 

do  2(1  mort  

do    Ex  4  Nov. ,'77,  coup. 

do  eouln't  bonds. 

do  con.  convert... 

do    Ex.  Nov.,'78,ft  prev's 

Great  Western,  1st  m.,  1888.. 

do  ex  coupon  . . 

do  2d  mort..  '93. 

do  Ex  4  Nov..'77,COUii . 

Qulncy  ft  Toledo,  let  m..'90.. 

do    ex  mat.  ft  Nov.,'?7,cou. 

Illinois  ft  So.  Iowa,  Ist  mort 

do  ex  coupon.  ... 

Han.  ft  Cent.  Missouri,  Istm 

Pekln  Llnc'ln  &  Dec't'r,lst  m 

Western  Union  Tel.,  1900,  coup 

do         do  reg  — 

miscellaneous  List. 

(.Brokers'  (Juotatiotis.) 
OITIES. 

Albany,  N.  Y.,  68,  long t 

Buffalo  Water,  long t 

Chicago  68,  long  dates t 

do      78,  sewerage t 

do      78,  water t 

do      78,  river  Iraprovem't  t 

Cleveland  7.'',  long + 

Detroit  Water  Works  7s t 

Elizabeth  City,  1880-95  t 

do         1885-98 t 

Hartford  68,  various 

Indianapolis  7-308 t 

Long  Ifland  City t 

Newark  City  7s  long t 

do      Water  7s,  long... 1 

Oswego  78 t 

Poughkeepsle  Water t 

Uocnester  C.  Water  bds.,  1303t 

Toledo  8s.  1889-'34 t 

Toledo  1-308 ... 

Yonkers  Water,  due  19?3 


KAILEOADS. 
Atchison  &  Nebraska,  3  p.  c. . . 
Atchison  &  P.  Peak,  6a.  gold.. 
Boston  ft  N.  Y.  Air  Line.  Ist  m 
Bur.  C.  R.  ftN.,  1st  =8, new, 1906 
Bur.  ft  Mo.  Riv.,  land  m.  78...tillOJs 


t<2ii 


80 
76« 


103 
111 

99 
103 
lOSJs 
102 
109 
110 

t5 

85 
106 
105 

90 
107 
112 
103 
110 
HI 
104 
11)2 
lOS 


BKOUBITIBS. 


Omaha  ft  Southwestern  RR.  88 

I'Oswego  &  Rome  78,  guar    

Peoria  Pekln  &  J.  1st  mort 


101 
92    .     

709^  iPeorIa  &  Hock  I.  78,  gold 
"     "  "  ■  ■    ".7s 


83 


lOiH 


108 
114 
102 
104 
104 
104 
110 
112« 

8< 

89 
108 
I07>i 
100 
110 
110 
106 
UIJS 
113 
111 
103 
110 


do       convert  8s.  var.  ser. 

Calroft  Fulton,  Ist  7s, gold... 

California  Pac.  RR.,  7b,  gold  . . 

do  68,  2a  in.  g. 

Canada  Southern,  1st  m.  c  :>up . 

do  do  reg 

Deb.  certs 

Central  Pacific,  7e,  conv 

Central  of  Iowa  Istm.  7s, gold, 
Chesapeake  ft  0. 2d  m.,  gold  78 


Keokuk  &  St.  Paul  88 

Carthage  &  Bur.  88  

Dixon  Peoria  &  Han.  88. 
O.  O.  &  Fox  K.  Valley  Ss 
Qulncy  &  Warsaw  88  . . . 
llHuoffl  Grand  Trunk.... 
Chic.  Dub.  &  Minn.  88  .. 
Peoria  &  Hannibal  U.  ., 
Chicfwo  &  Iowa  K.  8888. 
American  Central  Ss 


5  t 


108 
1:5 


Chicago  Clinton  ft  Dub_ 

Chic  4  Can.  South  1  st  m.  g.  7fl" 

Chic,  ft  East.  111.  Ist  mort.,  68 

do  .2dm.  Inc.  78. 

Chic  ft  Mien.  L.  Sh.  1st  hb.  '89. 

Chic  ft  S'th western  "Js,  guar.. 

Cln.  Laf ayette  &  Chic,  let  m. 

Col.  ft  Hock  V.  1st  7s,  39  years. 

do  Ist  7s,  10  years. 

do  2d  78,  20  years.. 

Connecticut  Valley  is 

Connecticut  Western  1st  78  .. 
Dan.  Urb.  Bl.  ft  P.  Ist  m.  7s,  g. 
Denver  Pac,  1st  m.7s,  ld.gr.,g. 
Denver  ft  Rio  Grande  78,  gold. 
Des  Moines  &  Ft.  Dodge  Ist  7s. 
Detroit  ft  Bay  City  Ss,  end. . .  't 

DutchesB  ft  Columbia  7b 

Erie  ft  Pittsburgh  Ist  78 

lOSKi  do  con.  m.,  7s.. 

lU  do  7s,  equip... 

Evansvllle  ft  Crawford8v.,78.. 
Evansvllle  Hen.  ft  Nastiv.  78.. . 
Evansvllle,  T.  H.  4  Chic.  7s.  g. 
Flint  ft  Pore  M.  Bs.Land  grant. 
Fort  W.,  Jackson  ft  Sag.  8s,  '8!' 
Grand  R.ft  Ind.  '.st  7s,  l.g.,  gu 
do  Jst  .8,  l.g.,  notgu. 
do  1st  ex  t.  g.  7i 

Grand  River  Valley  Ss,  let  m  . 
Houston  ft  Gt.  North.  1st  (8,  g. 
Ho  US.  4  Texas  C.  1st  7b,  gold.. 
do  consol.  bds.. 

Indianapolis  ft  St.  Louis  Ist  7s 
Indlanap.  ft  Vincen.  Ist  7s,  gr..l 
international  ^Texas)  Ist  g  ...| 
Int.  H.  ft  G.  N.  conv.  88... 
Iowa  Falls  &  Sioux  C.  1st 
Jackson  Lans.  ft  Sag.  Ss,l8t  m 
Kal.  Allegan,  ft  G.  R.  85,  gr.. 
Kalamazoo  &  South  H.  8s,  gr. 
Kansas  City  ilic  Cameron  lOs . . . 
Kansas  Pac.  18,  g..ext.  M&N,'99 
do    78,  g.,  I'd  gr.  JftJ.'SO 
do    78,  g.,     do    M&S,'86 
do    68,gold,  J.ftD.,  1896 
do    6s,   do    F.&  A.,  1895 
do    7s,  Leaven,  br., '96.. 

do    Incomes,  No.  11 

do        do         No.  16...., 

do       Stock   

Keokuk  4  Des  Moines  1st  78.. , 
do  funded  Int.  Ss 

Lake  Sup.  ft  Miss,  ist  is,  gold. 
Leav.  Law.  ft  (ial.  Ist  m.,  10s. . 
Long  iBland  RR.,  Ut  mort.  . . . 
Louisv.  ft.  Naebv.  cons,  m,  7s. 
do  2dm..  7s.  g.. 

Michigan  Air  Line  88,  1890.... ♦ 

Mootclair  ftG.  L.l8t  78 

do    2d  m.'(8  

Mo.  K.&  Tex.  1st  7s,  g.,  1904-'06 
do         2d  m.  Income... 

N.J.  Midland  1st  78,  gold 

do  2d  78 

S.Y.  Elevated  l!R.,  Istm 

N.  Y.  ftOsw.Mld.  1st....   

do  2d  7s.  1895., 

do  recelv's  ctfs. (labor) 

do         do         (other) 

North.  Pac.  Ist  m.  gld.  7  3-10.. 

t  And  .iccrued  iQte  ett 
•  Price  nominal 


35    , 

101>^  103 

—       08 

111 

112 

08 


109 
05 
91H 


lOej^' 
90    ' 

tan 
Hih' 

103HI 

95 
106H 

10"% 

95 
ia2H 


32« 


66 

67 
lOlH 

31 
5 
lOOJi 
100>t 
102>8 
llu 

no 

109>^ 

20 
IWJi 

62 
lOOJs 

22 

15 

51 

10 
f'S 

95 

70 
100 

93 

90 

20 
21 
40 
■45 
10 
70 
10 
97 
80 

101 

40 
•SO 
•80 

EO 

90 

82H 

40 
t85 

50 

60 
70 
55 


tb-iH 
(95 
92)i 

too 

T98 
48 
64 
17 

94 

33 

13 

13 
«% 

5u 

60 
•15 

23 

83 
lOJ 

i''7J^ 

91H 

30 
3 

41 

'ia 

2 

81 
4 

27^ 

20 

21 


106 

10 

101>t 

lOIW 

103>s 

111 

111 

25 

ioih' 

67>, 

f^^ 
15 


20 
100« 

7B 


85 
85 

ve 

85 
50 
00 
00 
84 
64 
75 
75 
00 
25 
89 
98 
96 

ibo 

!0 
67 
20 
72 
95 
40 
16 
15 

53 

20 
25 
95 
106 
90 
92 
45 

6 
42 
10 
25 

5 
84 

6 

1 
34 
25 
24 


104K 
90 
•80 
.-      .  .     15 
Port  Huron  ft  L.  MVfs,  g.  end.  I  13 
Pullman  Palace  Car  Co.  stock.!.,., 
do       bds.,  88, 4th  series    90 

Rome  W'townftOg I.... 

I  St.  L.  4  I.  Mt.  (Ark.  Br.)  78,  g.     " ' 

1  St.  L.  ft  San  F.,  2d  m.,  class  A. 

do  do      class  B. 

do  do      class  C. 

South  Pacific  Railroad, Ist  m 

St.  L.  ft  So'eastern  1st  7s.  gold. 

St.  Louis  Vandalla  ft  T.  HT  1st. 

do  2d,  guar 

Sandusky  Mane,  ft  Newark  7s. 

Sioux  City  4  Pacific  6s 

South  Side,  L.  I.,  l8t  m.  bonds. 
do  sink.  fund... 

South.  Cent,  of  N.  Y.  78,  guar. 
Southern  Minn.  Ist  mort.  8s... 

do  7s.  1st 

So.  Pac.  of  Cal.,  1st  "A"  6s,  g. . 
Tol.  Can.  80.  4  Det  Ist  78,  g. 

Union  ft  Logansport  is 

Union  PacIITc,  80.  branch,  6s,g 

West  Wisconsin  7s,  gold.. 

Wisconsin  Cent.,  Ist,  7s  

Southern  Securities. 

(Brokers'  Quotations.) 
STATES. 
Alabama  new  consols.  Class  A 
do  do  Class  B 

do  do  Class  C 

Georgia  6s,  1878-'89 

South  Carolina  new  consol.  6s. 

Texas  5s,  1892 M.ftSt 

do     78,  gold,  1892-1910.  J.ftJt 

do    7s,  gold.  1904  ..J.ftJ...t 

do  lOs,  pension.  1394..  J.ftjf 

OITIES. 

Atlanta,  Ga.,  is 

do       88 

do      waterworks. 
Augusta,  Ga.,  78,  bonds. . . 

Charleston  stock  68 

Charleston.  S.  C,  78,  F.  L.  bds. 

Columbia,  S.  C,  68 

Colmnbus,  Ga.,  7s,  bonds 

Lynchburg  68 1  95 

i\iacon  bonds,  7s '0 

Memphis  bondt  C 83 

do      bonds  A  ft  B 

do      end.,  M.  ft  C.  EK 

Moblle5s  (coups,  on) 

do    8s  (coups,  on) 

do  68,  funded 

Montgomery,  new  5s 

do  new  3s 

Nashville  6s,  old 

do        6s,  new 

New  Orleans  prera.  58 

do  consol.  68...  . 

do  riillroad,  6a.. 

do  wharf  Imp'ts,  7.3b 

Norfolk  68 

Petersburg  68 

do  88 

Richmond  68 

Savennah  78,  old... 

do       7s,  new 

WUm'ton,  N.C.,  6s,  gold  i  coup 

do  88,  gold 

RAILROADS. 

Ala.  ft  Chatt.  Ist  m.  8s,  end 

do  Kec'ver's  Cert'e(var.Nos) 

Atlantlcft  Gulf, consol 

do  end.  Savan'h. 

do  stock 

do  do    guar. . 

Carolina  Central  Ist  m.  6s,  g. . 
Central  Georgia  consol.  m.  7s 

do  stock 

Charlotte  Col.  4  A.  Ist  M.  7s. . 

do  do         stock . 

Cheraw  4  Darllngtou  88  . . 

East  Tenn.  4  Georgia  68 

East  Tenn.  ft  Va,  6s  end.  Tenn 
K.  Tenn.  Va.  ft  Ga.  Ist  m.  78... 

do  do         stock 

Georgia  RR.  78 

do         stock 

Greenville  4  Col.  78, 1st  mort. 

do         78.  guar 

Macon  ft  Augusta  bojds.. 

do  2d  endorsed. 

do  stock 

Memphis  4  Charleston  Ist  7a. . 
I  do  2d  78... 

do  stock.. 

MemphiB  ft  Little  Rock  Istm. 
Mlsafsslppi  Central  Ist  m  is  . 

do  2d  m.Ss  .,|  9: 

do  2d  ex  coupons]  77 
Mississippi  &  Tennessee.  A  .  .1105 
1  do  B... 

Mont.  4  Eufaula  1st  8a,  g.,  end 

■Mobile  ft  Ohio  sterling  Bs 

do  do  ex  cert.  6s 

do         88,  interest. 
I  do         2d  mort.  8s . 

N.  Orleans  &  Jacks.  1st  m.Ss.  105 

Certificate,  2d  mortg.  8s.. 
Nashville  Chat,  ft  St.  L.  is. 
Nashville  ft  Decatur,  1st  78,,., 
Norfolk  ft  Petersburg  Ist  m.8s 
do  do  7s 

do  2d  m.  88 

Northeastern,  S.  C,  1st  m.  88.. 
do  2d  m.  8a,. 

Orange  ft  Alexandria,  Ists,  6a. 
do  2d8,6a., 

do  3ds,88. 

do  4tll3,8S. 

RIchra'd  ft  PeterBb'g  lat  m.  78. 

Rich.  Fre'kab'g  4  Poto.  6* 

do              do  mort.  78 
Rich,  ft  Danv.  l8t  consol.  68. . .  I   70 
Southwest  RR.,  Ga  .conv. 7s, "86 
Southwestern,  Ga.,  stock "'so 


8S« 
90 


Carolina  RR.  1st  m.  7s 

do  7s,  1902 

do  78,  noamort. . 

do  stock 

Savannah  ft  Char.  IsL  M.  7a 

Charleston  ft  Savan'h  6s, end 
West  Alabama  2d  m.  88,  guar. . 

do  let  m.  88 

PAST  DITE  COCTPONS. 

Tennessee  State  coupons 

South  Carolina  consol  

Virginia  coupons 

do      consol.  coup 

Memnhls  City  Coupons 

"Price  u-.u.loii 


80 
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Bank  fltoek  List. 


COHPAIIIIS. 


M»rkod  thui  (•; 
vm  Dot  NRtlooal 


America' 

tmertcan  Rxch 
owerjr 

Brewen'AGroV 
Broadvay    .    ... 

gmi-i  H«a<l> 

BDtcher«*DroT. 

Central 

Cbve 

Uhatham 

Chemical 

Citizens' 

Cltjr 

Commerce 

Commercial* 

Oontlnetital 

Corn  KxchaoKe*. 

Baat  Klver 

Blerentb  Ward* . 

Firth 

Fifth  Avenue'... 

PI  rat 

Foarlh  

fulton 

eallatla 

Oer.  American*.. 
Ser.  hxctaaake*.. 

Be.-maala* 

Oreenwich* 

Grand  Central*.... 

Orocera* 

Hanover 

Barlem* 

Import.  A  Tradeni' 
Irving 

fcl^ndCltJ• 
lather  .Manuf 

Manhattan* 

Manol.  *  llerch*.. 

Marine 

Market. 

Mechanlca 

Mech.  BkgAato... 
Mechanlca*  Trad. 

Mercantile 

4ercbanta 

Merchants'  Ex 

Metropolis* 

Metropolitan 

MarrajrHlU' 

Kassan* 

Kewrork 

Kew  Tork  Connt) 
K.r.Nat.Exch.. 

Ninth 

North  America*... 

North  River* 

Oriental* 

Pacmc* 

Park 

Peoples* 

Phenlx 

Produce* 

Renubllc 

Bt.  Nicholas 

Seventh  Ward...  , 

Second 

Shoe  and  Leather. 

Blitb  I 

State  of  N.r.  ' 

Third 

Tradesmen's 

Onion 

West  Side*... 


CaPiTAi,. 


il. 


Amonntl  nm^ 


lOU 
lUU 
lUU 
IH' 

as 

lU 

•a 

lOU 

■■» 

100 

X 
100 

1(10 

nv 

lIKI 
lOP 

a 
■a 

l(K) 

too 

lOV 
100 

.10 
X 

luo 
too 

1011 

'« 
II' 

100 
100 

1011 

y 

5fi 
100 
90 
611 
10,1 
101 

a 

M 
3S 
100 

w 

50 
00 

10(1 
lOO 
100 
lOf. 
130 
100 
100 

n 

Ml 
2S 
50 
100 
85 
30 
100 
100 
101 
1(1" 
100 
lOli 

:oo 

100 
100 

40 

50 

ion 


s,ooo.aor 

S.OOOJXKi 
»PWO 

iaii.ii(o 

1.000,000 
900,1100 
300,000 

3,00U,OU 
3W,00I' 
450.001' 

»Mm' 

•ilOAM' 

1,000.001' 

5,000.001' 

II'O.IW 

1  .■.!50,00«' 

l.iWOW' 

II90,00( 

'AlO,0O0 

190,001 

lOll.lOt 

90i)OOl 

jlSO.OOl 

eoo.ooi 

1  soo.ott 

•750.0« 
iiOO.001 
200,00> 

aoo.oa 

U'U,0«' 

aoo.oo( 

1  000.001 
tOO.«)0 

■  500,001 
WO.OOI 
10i)J-.( 
(00.001 

2.0IS0.U> 
l'"J,ltX 
400,001 

xsmojaa. 

J,000,00(' 

900,001' 

W0,00(' 

l.OOOMl 

S,000,OC(' 

I.OUO,00(. 

WOfiK 

3.000,001 

xxi,oai 

1,000,001 
3.000,00( 

ioo,ow 

300,1100 

i50,or(. 
;oo,oo( 

400,000 
900,00(> 

42a.'m 

3,000,000 
412,5011 

I.OOO.OOC 
JSCJXXI 

^.WCOOP 

1J)00,OOP 
300,00(' 
300.000 

I,000,00f 
200.00ft 
800,00(1 

1,(100,000 

I,0OO,0Or 

i,'«a,(ioo 

300.00(1 


DlTIDBNDI. 

— I 


Pbiob. 


J.  A  J. 
M.*N. 
J.AJ. 


.1  aj! 

M.  4k  8. 
I.  A  J 
J.  A  J 


:.w5,<ao 
t.r.«,'.av 

'.lll,70U 

»« 

l,3W9(0 
l>.>0(i 

3i.m 

390.800 

3,1  H.S'M 

1TS.20U 

1.5'il*il 

i,v  i.m 

SM 
J6(',6ill 

■■iii:.4iic 

4.1,40, 
5l',.0l 
5I,10( 
li9.(iCl 
1,»J,"00 
S9(V*C 
4.3,f00 

6  5,;ou 

■iV.W 
41.HC 
S-LIOO 
11,:00 

:a) 
ro.soo 
:so,90o 

I2,:00 

UMi.MO 

:3i,.oe 

1S20C 
43-VOO 

i,(i;6,fOo 
e.6oi: 

81,000 
301.  to 
933,00 

8J.:00 

IKEOO 
IS3,<00 
8(3.T0l> 
231,'.0D 

3<.eou 

«65,2«. 
S,!l  0 

4:,iou 

"3:.600 

so.-.ai 
;5.ioo 

17.300 
60,90u 
19.600 
1 :2*o 
21 5^00 
917,300 
154,,'00 

isi,roo 
UMl 
2SM00 
IS3.10f 


Bl.m'ly 
J.  A  J. 
Q-F 
•1.4  J. 
J.  4  J. 
I.  A  J. 
p.  A  A. 
J.  A  J. 
.I.A  J. 

li— J. 
ipj'.' 

J.  A  J. 
M.AN. 
A.AO. 
F.AA. 

May. 

May. 
M.AN. 

.iVa  j! 

I.  A  J. 
M.A3. 
•I.  A  J. 
J.  A  J. 

.jVa".!. 

K.A  A 
J.  A  J. 
.].  A  J. 
.).A  J. 
J.  A  J. 
M.AN. 
M.AN. 
MAN. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
.1.  A  J. 
A.A  O. 
M.AN. 
.J.  A  J. 
.J.  A  J. 

J.A  j! 
.) .  A  J . 
.J  .  A  J . 
•J.  A  J. 
Q-F. 
.1 .  A  J . 
.I.A  J. 
J.  AJ. 

F.A'ii. 
F.AA. 

.■iLJU).!.  A  J. 

11,'iM)  .I.A  J. 
i)t.EIXl.I.A  J. 

40  400  J. AJ 

n4,300;M.4  N. 

•2»,608.J.A.I 


3I9.90C 
<75,700 
8t,S(IO 


J.  AJ. 
M.AN. 

J.  A  J. 


10 

100 

8 

20 

7 

"s" 

10 

« 
10 

ii  " 

7S 
10 
7X 

'« 
7 
3 


vm 


Jan.  2, -i8..l  '82 
Nov  1,T7..  2  :00 
Jan.  2.  '77..  8 

JaiV.-is.'.'s 
Sept.l  '75.  .5 
July  2,  •77... 4 
Jan.  2,  "IS.as 


Bid.  Ask 


9      'an.  2, 
100     Jan  1, 


78... 8 
.3 


Jau  2. '78... 8 
Ni,v.  1,>77..6 
Jan.  7, '73. ..4 

.ian'.!.''7«.!!3 
Feb.l,n8..„'i 
July  2,  "77..  .8 
Juy  1,  -.t  ..8 
Oct.  1.T7.2X 

j'ani'i.'Ws.V.S 
/an.  2.  *7S...o 
Nov  1, '77 
Oct.l0,'77.3)i 
Feb.l,'7I...S 
May  11,  •77.. « 
May  2,  "77... « 
.'!0V.  1    ""    " 

.VaniVV'llV.'s 
Jan  2.  '-S.3)« 
Mcl..l.'75..4 
Jan  2, "H...7 
Jan. 2. '.8...! 
Jan. 4,  ';8...3 
;an.  2.  78...!) 
Feb.9, -.8  .4 
Julyl,'75..8>» 
Jan.  3,  ■76... s 
y'ao.  I,  ".8.3X 
Jaa.2, '7S...4 
May  1. '77.3^ 
.>Joy.!,';7  Sh 
-:ov.  I,  '77. 8 
Jan.  3. '78  3). 
.luly '2,-;7...3 
Jan.3, '7S.3H 
Jan.  7, '73.. .5 
Oct  ■,':5.  .4 
NOV.10,'77..:' 
J  a". -4.  "73  3, 
fan.  3.  '.8.. I 
Fe  •.  I,  IS..) 
Ja".3. '77..  .S 
.July  .=>, '77  ..3 
Julyl,'71.3X 
Jan.i. 'TS^.b 
Feb.  l.~«.2S 
Jan.  2,'78.,..H 
Jan.  2,'7i...4 
Jan.  'i, '7S...3 
Jiily.l.S':i.3X 
Feh.4.'7S  ..'. 
Aug.l3.7;2s 
Jan.  3. 'n... 3 
Jan.  i.  '.i...s 
Jan.  2. -78.. .5 
.Jan.  I,',3.,.S 
Nov  10.'. 7  3 S 
Jan.  2,1i..  3 
JaD.2,';i...4 
Sovl,'7?  ..4 
I.  ':8..4 


'J30J< 
270X 


r5 
'.SOS 


85 
119X 


1.10X 
91 


in)4 


M 


l(-6  ■ 

ion 

llOM 

ii')< 

9J" 
1U6H 


S7X 

95' 
t5 

125" 

U9" 


Caaand  Cltj-  Railroad  Stocks  and  Bonds. 

[Qaa  (juotatlons  by  (Jeorne  H.  Prentiss.  Broker,  30  broad  street.  1 


OAt  COilPAHISS, 


ParAmonnt. 


Brooklyn  Oa«  LlghlCo 

Citizens 'Gas  Co  (Bklyn)  

do  4ertlUcate& 

Harlem 

Jersey  City  A  Uoboken 

Manhattan 

UetropoUtan 

do         certiOcatea 

do         bonJs 

Mutual,  N.  Y 

do  bonds 

Nassau,  Brooklyn  

do  scrip 

New  York 

People's  (Brooklyn) 

an  do       bond* 

do  do        certificates.. 

Central  of  New  York  

WUlUmsburg  

do  scrip 

Uetropolltsn.  Brooklyn 

MUDlrlpal 


35 

30 

1000 

50 

'20 
50 
100 
var, 
lOOO 
100 
lOOC 
■£• 
var 

IW 

10 
I0(( 

var  I 

* 
SO 
var 
10' 
IK 


3,000,000 
1.200,000 

830.0(» 
1,890,000 

383,000 
4,000,000 
3,;00,000 
1.000,000 

500,000 
5.000,1 00 
1. 000,000 
1,000.000 

7|lO,0C0 
4,000.000 
1,000,000 

3-45,000 

300,000 

4S6.00O 
1,000.000 
1000,000 
1,1101  ,(U( 
I  ,V  0,0'  0 


Period    a 

s 


Var. 

Var. 
A.AU 
F.AA. 
J.  A  J. 
J.  A  J. 
M.AS 
M.AS 
J:A  J. 

Qoar. 
FjS  a, 

Var 
M.AN. 
M.AN 
J.  4  J 
K.AA 
J. 'A  J. 
F.4  A 

Quar. 
J.  4  J. 
M.AN 


Date. 

* 


Dec.21  '77 
Ian.  15,  ■> 
let.  I,'l7. 
Feb.  l.';8 
J'n..  -IS 
Feb.  1,  '76 
Feb.  «,  '79 
Feb.  6,  'iS 


Jan.l5,"78, 
Feb.  !,'» 
Jan.15,'78 
Nov  l,'i7. 
Nov  1,'77 
Jan.,     7<> 


Jan.,  '77. 
Feb.  1,'7?. 
July,  -77. 
Jan.,  •;s. 
Nov"^0,'77 


15S 

SO 

95 

93 
ISO 
200 
ISOx 
lOOx 
1(0 

73 

9> 

;5 

«9 
115 

'<5 

iO 

75 

75 
lOO 

l« 

t>5 

93 


165 

65 
ll'O 

96 
170 
201 
132 
102 
103 

SO 
102 

t9 
IfO 
I'M 

49 

»«X 

84 

83 
llli 
UO 

7.J 
110 


tQnoUtlons  by  H.  L.  Obast,  Broker,  145  Broadway.] 


BitKlur  iSJ.it  /"uKonXTry— stk. 

1st  mortgage 

troadaay  £  Seventh  Avt—tUi.. 

let  mortgage 

BPOoUyn  CUy— stuck 

let  mortgage 

Broaiaaii  (Brooktt/ni— uncle.. . 
Brooklva  <»  Hunter't  rt— stock. 

Ist  mortgage  bond) 

Suihmtct  Av.  (/r*I«n)— stock. 
lientral  Pk.  H.  dt  E.  TMcer— stk. 

Consolidated  mortgage  bonus 
Dt'j  Dock,  K.  B.  <t Battery— lOi 

Ist  morteagt',  cona^d 

Eighth  .4renM<— stock 

1st  morteflRf  

iidSt.  tt  'irnnd  St  >errir -stock 

1st  mc^rtfiruge 

Centrnl  f.yoHK  'lown-  stork.  .. 

1st  mortirage 

Houston.  HVAi  xt.itfUv.F*t/—ttk 

1st  mortgage ,,. 

£«con<i  ^r£n  M/T— stock V. 

3d  mortgave 

C<iaa.  ConvertlJlc 

Extension 

SaeihAientie-  stock 

tst  mortgage 

IlUrd  .4crn<ie— stock. „ 

1st  mortgage 

llamti-ihlra  atreei—tUKK 

1st  mo- t7npp 


lUU 
lOOO 

100 
1000 

:o 

1009 
100 

:oo 
u«o 

100 
100 

luoo 

100 
3C0AC 

100 
1000 

100 
1000 

100 
lOOU 

ll'O 

900 

10(1 

1000 

1000 

900  Ac 

luv 
low 

1011 
1000 

lOO 
IffO 


«0o,0(4) 

694,000 

3,100,000 

1,500/100 

'4.000,000 

800.000 

300/100 

400/100 

800,000 

titVOU 

1.8(0,000 

1, '200.000 

1.400,000 

.  9aojxm 

1/100,000 
203.000 
748.000 
336.000 
600/100 
300.000 

lio.cno 

,  5011,000 

1.199  JOO 

ISO/WO 

l/tSC.'JOJ 

200,000 

"50.00( 

115,000 

3'(XJ0/(I0 

3  'XOfiOO 

600,000 

5fin.nnn 


J.  A  J. 

Q-J. 

J. AD. 

(l-F. 
M.AN. 

<J-J. 
A.AO. 
J.  A  J. 

j.'aj! 

J.  AD. 
<J-F. 
J. AD 
J.  A  J. 
J.  A  J. 
M.AN. 
A.AO. 

m!an. 

.'I'.A  j! 
Q.-F. 
A.AO. 
M.AN. 
A.AO. 
M.AN. 
J.  A  J. 
<J-F. 

jTaj. 

J  ft  J. 
M.AN 


* 

July,I9</) 
Jan,  "78 
June,1884 
Feb..  "78 
Nov..  '.» 
Jan.,  ^78 
Oct.,    "76 


Jan., 
Dec  ,lt03 
Feb.,  '78 
June,  '93 
Jan.,  "78 
Jan..  '31 
sov,  t; 
April. '113 


NoV.,l«H 

.Iiiiy.W94 
Jan..  '.S 
April,  '.-i 
May,  •as 
Oct..  •as 

.May.  'r. 
Jury,H9C 
Ian.,  1S7J 
July,lK« 
Feb  ,  -78 
Mav.    •!>; 


3 

m 

70 
100 
195 
104 
165 

76 

90 

62J( 

40 

»2M 

ioo" 
ioo' 

119 
tU5 
90 
90 
II 

m 

<3 

9.1 
CO 

'70" 
I'Ji 
UO 
100 
93 


loa 

105 


Insaranee  Stock  List. 

(QaoUtlons  by  K.  8.  IUilsv.  brnkar.M  WallstrMt.) 


COHTAHIM. 


Adriatic 

/Ktna 

American 

American  Bxch'e 

Amliy 

Arctic 

Atlantic 

Bowery 

Brewers'  A  M'lst'rs 

Broalway 

Brooklyn 

Citizens' 

City 

Clinton 

Columbia 

Commerce  Fire — 

Commercial 

(Jontlneutal 

Kagle  

Kmplre  City 

Kmporlain 

kxctiaoge 

Farragut 

Firemen's  

Klreraen'sFund — 
Firemen's  Trust... 

Franklin 

Oebhard 

German- American 

Germanla 

Globe 

Greenwich 

Guaranty 

Guardian 

Hamilton  

Hanover 

Hoffman 

Home 

Hope 

Howard 

Importers'A  'Trad.. 

Irving 

Jefferson 

Kings  Co.  (B'klyn) 

Knickerbocker 

Lafayette  (B'klyn) 

Lamar..    * 

Lenox 

LonglsIandcBkly.) 

LorlTlarct    

Manuf  A  Builders*. 

Manhattan 

Mech.ATrad'ra' 

Mechanlc8'(Bk]yu) 

Mercantile 

Merchants'  

Montauk  (B'klyn). 
Nassau  (B'klyn)... 

National 

N.  Y.  Equitable.... 
New  York  Fire  ... 
N.  y.  4  Boston  .. 
New  York  City.... 

Niagara 

North  Blver 

Pacific 

Park  

Peter  Cooper. 

People's 

Phenlx  (H'klvn)  .. 
Prodnce  Exchange 

Kellef 

Republic 

Resolute 

Hldgewood 

Rutgers' 

Safeguard 

St.Nicbolas 

Standard 

Star 

Sterling 

Stuyvesant 

Tradesmen's 

(7 nlted  states  

Westchester 

Williamsburg  City. 


Par  Amoant. 


rLD», 
Jaw.  t. 
i    187>.* 


25 
100 
50 
100 
100 
30 
50 
25 
100 
35 
17 
20 
70 

:oo 

SO 
IOO 
5(1 
100 
40 
1011 
100 
81' 
90 
17 
10 
10 
1(10 
lO(l 
IOC 
50 
SO 
25 
Utl 
100 
15 
50 
50 
100 
25 
50 
90 
10( 
30 
30 
40 
50 
IOO 
25 
50 
25 
100 
100 
25 
90 
90 
50 
50 
50 

35 
100 
100 
100 
50 
35 
25 
100 
20 
50 
50 
1(1(1 
50 
100 
100 
100 
35 
100 
25 
50 
100 
100 
25 
'45 
•2.1 
lU 
.10 


300.000 
300,000 
400.000 
300,000 
300/100 
20(1.000 
300/100 

aoo/no 

200.000 
200,000 
153,000 
800,000 
210,000 
350,000 
300,000 
300,000 
200,000 

1,000,000 
300,000 
200,000 
300,000 
200,010 
200,000 
204,000 
150,000 
150,000 
2llC.n(,0 
200,000 

1,000,000 
500,000 
200,000 
200,000 
300,000 
300,000 
1.50.000 
900,000 
200,000 

3,(X)O,0OO 
150,000 
500,000 
200,000 
300,000 
300,010 
150,000 
380,000 
150,000 
300,000 
1.50,000 
300,000 
300,000 
200.000 
250,000 
300,000 
150,000 

:oo,ooo 

200,000 
200,000 
200,000 
200,000 
210,000 
200,000 
200,000 
300,000 
500.000 
350,000 
200,000 
200/100 
150,000 
150,000 
1,000,000 
'.iOlVOC 
•300,000 
300,000 
200.000 
200,000 
200,000 
200,000 
300,000 
200,000 
200,000 
200,000 
300,000 
150,000 
■250,000 
300.000 
■250,0(0 


Ij.J.'K 

2'2/i,l 

t21l,;(2 

7.1,1;; 

-9,618 

DO  fig's 

109,574 

29:'12l 

no  na's 

'414.833 

t3.'(','('.0 

:79,468 

138.119 

—17,877 

i.mt 

161.801 

399,436 

495,731 

96.572 

-19.7.'4 

ll;,7-<8 

151,5b8 

87,i>3< 

—13,406 

;0,783 

4.973 

— ',  S.iSi 

636.9  1 

653.0.9 

116.153 

801.6:4 

no  fig's 

a6.0:9 

139.118 
553.398 
98.178 

1,016.703 

•20,181 
131/66 
101,159 

39,470 
196,61S 
U-S.O.O 

49,«lll 
:51,093 
126,919 

57.931 
tl3<.9l6 

8C.4J1 
1M.S06 
208,(114 
S!68,^»l 
i7T,');8 

49.9)2 
I»!,C16 
114.9:6 
'd  1.737 
11 3,519 
323,996 
178.795 
— 46,l';3 
— 8.S14 
41S.830 
K'4.H! 
421.633 
10!.5S1 
206.0'.6 
108,388 
739  112 
3,'.'5li 

55,755 
t  6.34 1 
-18,15(1 

60.747 
203,7i5 
116.913 

14. PI 
160.(44 
123.751 

5'i.l  4 
1  I6,3fi6 
163,534 
■iii.t  n  I 
•2'2 1.0(13 
403.142 


DlVIUSNDa. 


IS7I  UTS  I>7t  1377  Lut  Paid 


10 
10 
14 
10 

7H 
10 
10 
'40 

5 

20 
30 
17 
20 
17 
10 
10 
13 
10 
30 
10 
'.0 

;o 

10 
IS 
ID 
10 

lO' 
10 
10 
19 
.50 

16' 
30 
!0 
10 
10 
10 
11, 
15 
7 
10 
'20 
20 
10 
10 
10 
13 
10 
10 
10 
'40 
10 
10 
17 
20 
20 
10 
20 
20 

16" 
10 
12 

a) 

40 


to 

10 

10 

11 

■40 

12S 

10 

116 

10 

40 

'20  125 

16  iI6 

in  10 

20  20 


Jnly.  'JI  .5 
Jan.,  ^74  5 
Ian..  •78..: 
Jan.,  'IS..! 
Jan..  '77.  .4 
./an..  ■77.  .5 
Jan.,  T..1 
Dec., '77. 10 
Feb., 17.. 5 
Feb.,'78.10 
Jan..  '71 
■Ian,,  ^a.in 
Feb.. '78.. 5 
Jan  ,18.. 6 
Inly, '77.  .5 
Jan.,  '77.. 5 
Jan.,  •7S.in 
Jan.,71.6-65 
Oct..  "77.1 
Jan.,  "78  5 
Jan..  T?  .3 
Feb..  •78..  5 
Jan.,^7».7H 
Ian.,  ':-i..J 
Inly. '17.. 5 
Jan.. '73.  .6 

Aug.,'7«..V 
J'*r'.,  75. .5 
.Jan., '73.15 
Jan,.  '7S..5 
.Jan.,'78.7M 
Ian..  '77.. 5 
.)al..'78.3H 
Ian  ■7'i..lu 
Ian.,  '78.  5 
'an.,  "78. .5 
Jan.,  '78.. 5 
Jan.,  '7e..5 
Jan..  '78.  .5 
Jan.,  '76. .5 
Ja"...  •:s..6 
Mch..-7S..5 
Jan..  '73.11 
lau.  •7'.. 5 
Jan., 

Jao..  '.8. .5 
Jan..  '78. 
Jan..  '78. 
Jan..  'IS..5 
Jan.,  '7i..6 
Jan  .  '78. .5 
Jan.,  '7H.1I1 
Jan  ,  '73.1(1 
Jan  ,'7f..5 
Jan..  '73., 8 
Jan.,  •;8..7 
Jan.,  •7''.1U 
Jan.,  '76.. s 
Jan  ,  '78.10 
Feb, ',8.  7 

JulVi''77.'!^ 
Jan., '7i..f 
Oct.,  '77.. 5 
Jan.,  •73.40 
Jan..  '78. .€ 
Ja'i.,  '73. in 
Jan  ,  T'..S 
Jan.,  ".8.IL' 
I..n..'77  3X 
Jan.,  '78.  s 
July, '77.. 5 
July,  76  .5 
Jan.,  -IS.  .5 
Jan.,  78.10 
Jan  ,^78..8 
Feb., '78.. 4 
Iuly,'r7.«"23 
Jan. ,■7-.  7), 
Ftb  ,'73.. 6 
Jan  .  "73. 
Jan.,  '7S.  5 
"an  .  '73  .  6 
Jan., 


175 

170 

119 

113 

m 

55 

(9 

m 

140 

IM 

16U 

300 

Ilia 

1'2U 
1!0 

i26" 

141 

l;5 

119 


70 
IOO 
1>} 


■m 

40 

tcs 


125 
IW 
119 
5i 

r,3 

75 
60 


14S 
370 

'si  ' 

140 
135 

99 
106 

80 
US 
108 

90 

13U" 

93 


U5 
i5 


120 
175 


95 
196 


irg 

190 

ISO 

'55" 

'.13 


150 
^0 
85 
65 
50 

ICO 


Jan.,  ''■8.10)  190 


90 
123 
liO 

95 


111 
200 


•Over  all  liabilliles.  Incl'Jding  re-lnsurauce,  capital  and  ^crlp.     t  Th«i  surplus 
renreaented  by  scrip  18  deducted,    t  Continental,  i.'4.j  la  1S76  and  U'BO  In  1S77; 
Standard,  1135  la  11)76  and  12'35  In  18:7.    (— >  shows  deficiencies. 
Cttr  Securities. 
I  (juotatlons  by  Damikl  A.  Moras,  Broker.  40  Wall  strset.l 


Ifia  York: 

Water  stock 1811-93. 

do        1854-57. 

Croton  waterstock.. 1845-51. 
do  do       ..1S52-60. 

Croton  Aqued'ct  stock. 1865. 
do       pipes  and  mains... 

I0      reservoir  bonds 

Central  PaiX  bonds.. 1853-57. 
do        no        ..I35S-(». 

Dock  bonds ISTO. 

do       1^75. 

Floating  debt  stock 1860. 

Market  stock 1865-68. 

Imprjvemeut  slock 1S69 

do  (.0      ....1869. 

Consolidated  bonds var. 

Street  Imp.  stock' var. 

do         do       t var. 

New  Consolidated 

Westchester  County 


iN-rKKKBT. 


Months  Payable. 


Feb..  May  Aag.A  Nov 
do  do 

do  do 

do  do 

do  do 

May  4  November. 

Feb..  May  Aug. A  Nov. 

do  (*o 

do  do 

May  A  November. 

Feb..May,  Aug.A  Nov, 
May  A  Novcnher. 
do  do 

do  do 

do  do 

do  do 

do  "lo 

January  A  July, 
do  do 


Bondsdue. 

fa; 

Bid. 

;oo 

ir,»-90 

1876-79 

100 

1890 

U2 

188S-90 

1U3 

13S1-191I 

1(4 

1884-1900 

1.2 

1907-U 

106 

187b-98 

•01 

1877-99 

100 

1901 

118 

lb9S 

106 

1878 

100 

1894-97 

117 

1889 

1(U 

1879-90 

104 

1901 

1C3 

1888 

102X 

1879-83 

II* 

1891 

US 

ll«l 

106 

ICl 

iia 

103 
105 
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STATE,  CITY  AND  CORPORATION  FINANCES. 

The  iNVESTOue'  Supplement  is  published  on  the  last  Saturday 
of  each  month,  and  furnished  to  all  regular  subscribers  ol  the 
CffBONlCLE.  No  single  copies  of  the  Supplemest  are  gold  at  the 
office,  as  only  a  sufficient  number  is  printed  to  supply  regular 
Bubscribers.  One  number  of  the  Supplement,  however,  that  for 
January,  is  bound  up  with  Thb  Financial  Keview  (Annual), 
and  can  be  purchased  in  that  shape. 

ANNUAI.    REPORTS. 


Lehigh  Coal  &  NaTigation  Co. 

(^o?"  the  year  ending  December  31,  1877.) 

The  annual  report  has  the  following : 

Revenue  from  railroads 

Revenue  from  Nesquehoning  tunnel  tolls 

Revenue  from  canal,  including  rent  to  April  1  

Royalty  on  coal  mined  by  Lehigh  &  Wilkesbarre  Coal  C'umpany,  Jan- 
uary 1  to  April  1,  1877 

Net  profit  on  sales  of  coal  from  April  1  to  Dec;mber  31,  1877 

Miscellaneous  receipts 


$6ti6,511 
a4,li74 
97,5J5 

8%SfiS1 
5i..Sf6 
63,i06 

Total , $9£4,t65 

DISBURSEMENTS. 


Taxes  chargeible  to  coal  ....  $38,671 

Taxes  on  capital  stock 21,140 

Taxes  on  landed  property  and 

iiiil  r.ivements 9.051 

Interest  accoiiLt 817,413 


General  and  legal  expenses...  f71.i85 

Kent  and  taxes  Nestiuehoning 
Valley  railroad 140,602 

Rent  and  taxes  Delaware  Divi- 
sion Canal  from  April  1  88,651 

Taxes  cbargeabie  to  canals...      I,t05 

Total : MS!*,)!!! 

Balance  charged  dividend  fund $194,655 

Balance  to  ere  lit  of  dividend  fund,  December  31,  \S7i 65;.(i^8 

Balance  to  credit  of  div}dend  fund,  December  31,  1S77 46:j,0.34 

The  coal  tonnage  on  the  Lehigh  &  SiLsquehinna  Railroad  and 
Lehigh  canal,  compared  with  that  of  1870,  was  as  follows: 

Total toiis3,C3',2i7  3,116,l'6D 

Of  the  foregoing  tonnage  there  were  shipped  by  the  Lehigh  & 
Wilkesbarre  Coal  Company  3,150,000  tons.  The  total  production 
of  that  company  was  : 

1S76.  18:7. 

Tola! tuns    2,SO0,55^       S,1'J6.861 

KAILROADS. 

The  grofs  receipts  of  the  company's  railroads  during  1877,  as 
compared  with  1870,  were  as  follows: 

1B76.  1877.        Decrease. 

Passengers  and  mails $1.W,J'2  $73,904  $85.;97 

Freight  and  express 2S3,!i77  a.3J.8;8  t;l,ll« 

Coal 2,31f,6;«  1,632,771  6t3,874 

Total ....$i,769,fS5       tl,P39,S34        $830,S91 

Lehigh  C'.^al  ar.d  Navigal'n  Co.'s  propibrt'u    $93;),4"5  $646,511 

rromC.R,K 20  tOO 

Total.... 19J3,S73  $666,511         $i56,76t3 

The  rent  received  from  our  railroads  was  §350,703  leFs  than 
last  year,  and  lower  than  in  aoy  year  since  1803,  when  the  line 
below  Mauch  Chunk  was  firet  opened.  The  tonnage  was  larger 
than  in  any  previous  year,  but  was  transported  at  unusually  low 
1  ates.  We  built  during  the  early  part  of  the  year  a  branch  road 
3  4  10  miles  long,  known  as  the  Pond  Creek  Branch,  connecting 
the  colliery  of  M.  S.  Kemmerer  &  Co.  with  our  Nescopec  branch. 
The  cost,  $57,013,  was  paid  by  this  company.  The  construction 
work  done  by  the  Central  Kailroad  Company  of  New  Jersey  was 
confined  to  a  few  sidings,  for  which  we  were  charged  ^9, .574. 

The  revenue  from  the  canals,  §97.535,  includes  the  amount 
settled  by  the  Central  Railroad  Company  of  New  Jersey,  as  per 
agretraent,  up  to  April  1,  1877.  The  profit  on  coal  after  April  1 
is  the  net  result  alter  deducting  |20,953  spent  in  improvements. 

The  year  just  closed  has  been  one  of  the  most  eventful  in  the 
history  of  the  company.  Previous  to  the  last  annual  meeting 
the  properties  ot  the  Central  Railroad  Company  of  New  Jersey 
and  of  the  Lehigh  &  Wilkesbarre  Coal  Company  had  passed  into 
the  hands  of  receivers,  the  two  companies  owing  us  for  cash 
advancts  and  postponed  rents  over  §1,1CO,000,  as  then  stated  to 
the  stockholders.  The  receivers  of  the  coal  company  found 
themselves  unable  to  pay  the  rent  ot  our  coal  land?,  and,  while 
the  receiver  of  the  railroad  companv  was  willing  to  pay  promptly 
the  current  rent  of  the  railroads,  he  declined  to  pay  either  the 
overdue  rent  or  the  stipulated  amounts  mattiring  under  the  canal 
contract,  and  he  refused  to  continue  to  operate  the  canals,  aban- 
doning all  control  over  them.  Not  willing  to  assent  to  this  posi- 
tion, and  failing  in  our  eflorts  to  move  the  receiver  from  it,  we 
applied  to  the  United  States  Circuit  (.  ourt  for  leave  to  enforce 
our  rights  under  the  railroad  contract.  After  argument  before 
the  court,  and  while  waiting  for  a  decision,  a  compromise  agree- 
ment, under  date  of  June  23,  was  made  with  the  two  coinpaTiiee, 
under  which  settlement  was  etfected  of  all  accounts  and  contests 
between  ua. 

We  agreed  to  defer  taking  possession  until  the  end  of  the 
year,  and  to  permit  both  mines  and  canals  to  be  operated  for  our 
account  after  April  1.  The  hoped-for  improvement  in  coal  was 
nol  realized,  and  the  receiver  of  the  railroad  company  desiring  to 
be  relieved  of  even  nominal  control  over  tl;e  canals,  we  refumed 
possession  of  both  canals  and  mines  early  in  January  of  this  year. 
The  settlements  were  as  follows  : 

Dne  by  rallro.id  company  for  rent  of  railroads  to  February  14,  1877       $2^8  470 
On  account  of  canal  conirjct,  in  full  to  April  1,  1877    .  .  "      20l'64') 

For  notes  tecured  by  deposit  of  $i0O,01jO  blanket  mortgage  bonds"..'!    25')!o.O 

Total tTo  no 

Settled  by  cafh,  paid  June  £0, 1877 ,..  '...'.'..'..'.'.'.'.'.' ttod.'oio"      " 

Ssttledbycafh,  paldJuya,  1877 100000 


Settled  by  cieh,  paid  September  1.  18;7 98,470 

Settled  by  cash,  paid  October  1,  1677 100,OuO 

Totfil  cash $,Si)8,470 

Personal  property  on  canal  42,709 

Balance  credited  to  our  account  on  construction  loan  acc't.  408,940—  $750,119 
There  wcredueby  Lehii^h  &  Wilkesbarre  Coal  Company  on  loan  acc't  $415,070 
Which  was  settled  by  credit  of  Providence  Pier  mor' gage..  $130,000 

Coal  company  bonds.  $.i33,000,  at  50  per  cent    166,500 

Canal  b^ats  and  equipment 75,800—    372,.3(» 

$43,770 
Balance  due  Feb.  12,  1577,  on  rent  account 194,206 

Balance  due  Lehigh  Coal  and  Navigation  Co $236,977 

This  balance  of  $230,977  was  secured  on  the  personal  property 
in  and  about  the  mines,  which,  it  was  agreed,  should  be  bought 
by  this  company  in  the  event  of  the  surrender  of  the  mines,  at  a 
valuation  to  be  fixed  by  three  disinterested  parties. 

The  amount  due  to  the  Central  Railroad  Company  for  advances  Jan- 
uary. 1877,  was $174,485 

The  l>alance  due  by  the  railroad  comoany,  after  credits,  was  by  agree- 
ment,  say 30S,940 


Reducing  this  debt  to  the  sura  of $66J,48S 

Providence  pi  r  mortga-.'e  assli^ntd $130  COO 

Three  hundred  and  thirty-three  thousand  dollars  coal  company 
bonds,  at  50  per  cent 166,500-396,500 

Leaving  a  balance  due  Central  Railroad  Campany  of  New  Jersey $3i8,9£6 

A  total  amount  of  $005,440  in  reduction  of  the  advances  made  by 
the  Central  Railroad  Company  for  construction  work,  on  which 
we  were  paying  interest  at  the  rate  of  7  per  cent  per  annum. 

The  railroad  company  thus  discharged  all  its  obligations  to 
this  company  la  lull,  including  ihe  amnunt  dne  under  the  canal 
contract  up  to  April  1,  1877,  and  the  coal  company  settled  or 
secured  all  of  lis  indebtedness  to  us  up  to  February  13,  1877,  so 
that  we  received  lull  consideratioa  for  all  of  the  advancs  made 
in  1870  and  the  accruing  rents  up  to  the  dates  uamed.  By  an- 
ticipatiiig  the  payii.ent  of  part  of  our  untnatured debt  we  were 
saved  from  loss  on  assets  of  doubtful  value. 

From  February  13  to  April  1  the  coal  company  paid  rent  in 
cash  at  a  redu  ed  rate.  Since  April  1  we  have  received  the  net 
earnings  of  the  canals  and  coal  lands.  That  the  income  from 
these  S'lurces  was  so  small  is  due  principally  1o  tlie  extremely 
low  prices  at  which  coal  was  sold,  and  to  the  heavy  storm  of 
October  4,  which  carried  away  the  aqueducts  at  Durham  and 
Gallows  Run,  on  tJie  Delaware  Division  Canal,  and  closed 
through  navigation  for  the  season. 

Resuming  nos.^efsion  of  our  Lehigh  coal  lauds,  we  are  again  a 
mining  and  transportation  company. 

On  the  1st  of  October  the  first  mortgage  for  $140,000,  for  part 
of  the  purchase  money  of  the  Greenwood  tract  of  coal  lands, 
matured,  and  was  e  tended  for  five  years. 

On  the  10th  of  December  the  debenture  loan  of  1703,779,  issued 
in  1807,  matured,  and,  after  a  conference  with  many  of  the  large 
holders,  it  was  decided  to  offer  to  pay  one-third  of  the  amount 
.  in  consolidated  7  per  cent  bonds  and  to  extend  the  remainder 
for  two,  three,  four  and  five  years,  payable  in  equal  amounts, 
mortgaging  as  security  real  and  personal  properly  from  which 
I  the  income  derived  exceeds  tbe  amount  of  interest  payable  on 
the  eitended  loan.  This  proposition  has  been  largely  accepted, 
only  $168,370  remaining  unadjusted. 

The  floating  debt  of  the  company,  $1,003,480,  is  but  little 
changed  from  last  year.  An  improved  coal  trade  would  enable 
us  to  pay  this  amount  out  of  surtdus  earuiogs  over  fixed  charges, 
or  would  reftore  our  credit  so  that  bonds  could  be  sold  to  cover 
the  amount,  and  thus  leave  the  earnincs  over  interest  and  other 
charges  for  the  stockholders. 

We  estimate  the  disbursements  of  the  company  for  interest, 
rentals,  taxes  and  general  expenses  for  the  current  year  as  fol- 
lows: 

Interest  on  funded  debt  $742,000 

Interest  on  floaing  debt  and  construction  loaii  account, 100,000 

Rent  of  NeKinth  .Hint;  Valley  Railroad 136,000 

Rent  of  Delaware  Division  Canal 1S8,7C0 

Taxes  atd  general  ei;jen  es 160,000 

tl.328,70O 
A  reduction  ot  over  ^j")3.000  from  the  amount  disbursed  for 
the  same  items  in  1873,  the  last  year  during  which  we  operated 
our  canal  aud  mines.  This  reduction  is  due  principally  to  the 
sale  of  our  Wyoming  coal  lands  at  tlie  eud  of  that  year,  and  to 
the  fundii.g  iu  1874  of  our  large  floating  debt.  The  general 
expenses  aud  taxes  have  aUo  been  largely  reduced. 

The  revetnein  1873,  .tfter  deducting  the  net  rcSeipts  from  our 

m!nes  iu  the  Wyoming  resion,  was $1,812,769 

Thereven,;efor  ISil  was 1,711,299 

And  for  1872 !,394,'J39 

In  both  cases  after  deducting  the  receipts  from  Wyoming  coal 
lands.  The  average  revenue  for  the  last  three  yeais,  during 
which  we  managed  our  own  mines  and  canal,  was  $1,039,000. 

In  the  existing  uncertainty  in  the  general  business  prospects  of 
the  country,  it  is  impoi-sible  to  make  any  reliable  estimate  of 
1  revenue  lor  the  year,  but  no  apprehension  need  be  entertained  as 
to  our  ability  to  earn  the  amount  of  our  fixed  charges,  as  the 
ruinous  contest  among  producers  of  coal  is  ended,  and  the  quan- 
tity hereafter  to  be  sent  to  market  is  not  likely  to  exceed  the 
demand  for  consumption. 

Consolidation  Coal  Company. 
(For  the  year  eniing  Dec.  31,  1877.) 
From  the  annual  report  we  have  the  following : 

The  gross  receipts  'from  mines,  railroads,  rents,  &c.  (including 
value  (if  St- ck  of  coai  OB  hand)  were  $1,475,558 

Total  expenses  of  every  kind.  excUtsive  of  interest  and  sinking 
fund,  liul  including  iron  and  ^teel  rails  and  all  extrinrdinary  out- 
layp,  and  the  amounts  returned  for  excess  of  railroad  freights 
coUectediu  ;67d 1,846,614 

Ket  receipts $228,914 
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Tb«  IntcrvM  on  Ihe  funclci  ilobt  for  tho  year  WH $I76,0C3 

Sinking  fund  (rrtlrliiK  IM.OOO  of  raori£a;ie  bondO Vi.S'Xt 

Total  Intcrot  and  sinking  fond  for  yrar  1877 ta8S,860 

SUXHART. 

Total  receipt*  for  year  ISTT,  as  above  stated  .  |l,475,Sfi8 

Total  outlays  and  cxpondituros  uf  every  kind,  except 

interest  and  sinUlnic  fund  Sl,2'<6.r.l4 

Amount  of  iiitcrost  and  siukin);  fund,  aa  above  stated....       2J),tHJa-l,483,fl(M 

Leavlcg  a  di-flclency  of $7,045 

The  compADy  also  bolds,  aa  a  cash  asset,  $100,000  of  the  firat 
mort);a(;o  bonda  of  the  Cumberland  &  PenoBylvania  Railroad, 
redeeiued  in  1875.  The  total  funded  debt,  Jan.  1,  1878,  was 
13,825,500. 

MINIKG  AND  TRAS8P011TATI0N. 
Mined  and  delivered  from  the  Consolidation  Company's  mines — 

Tons. 

In  the  year  1816 850,817 

In  the  year  1ST7 348,885 


Decrease 

Total  transportation  of  coal  on  all  the  sompany's  railroads 


8,4.3s 


Tons. 

In  the  year  1876 1,718.858 

Id  the  year  1677 J,D49,ti4« 


Decrease 189,a07 

The  preceding  exhibit  shows  a  considerable  decrease  in  the 
business  operations  of  the  company,  and  also  of  the  entire  region, 
occasioned  by  the  great  stagnation  of  business  throughout  tbe 
country,  the  unusually  active  competition  of  lower- priced  soft 
steam  coals,  foreign  as  well  as  domestic,  and  tbe  increased  com- 
petition resulting  from  ruinously  low  prices  of  Anthracite  coal. 

The  suits  of  tbe  State  of  Maryland  and  the  American  Coal 
Company  against  this  company,  referred  to  in  tbe  annual  report 
of  last  year  as  having  been  carried  to  the  Court  of  Appeals  of  the 
State  ot  .Maryland,  were  decided  by  that  Court  apainst  this  com- 
pany, by  decision  announced  March  4,  1877.  A  decision  was  also 
rendered  by  the  same  court,  annulling  the  sale  of  the  (Jumberland 
&  Pennsylvania  Kailroad  Company  to  the  Consolidation  Coal 
Compaijy,  on  the  t^roand  that  the  railroad  company  possessed  no 
power  to  Pell.  The  differences  between  the  tolls  collected  lor 
transportation  of  coal  in  1876,  under  tbe  law  of  1868,  and  those 
chargeable  under  the  act  of  1876,  amounting  to  a  very  large  sum, 
have  beru  relHnded  to  all  the  companies  in  the  region  liuri  g 
1877,  and  are  included  in  tbe  item  of  expenses.  This  has  proven 
a  heavy  burthen  upon  the  company  in  the  past  year. 

West  Jersey  Railroad. 

(For  the  year  ending  Dec.  31,  1877.) 
The   following  statements   show   the   operations  of  the    West 
Jersey  Railroad  and  leased  lines,  for  the  year  1877 : 

EanNiNes. 

FromfielKht $176,159 

Passengers 358,010 

Bxpress 45,7"3  I 

Hails 8,MJ  I 

H'scellanean) 6,099  I 


EXPENSE8. 

Condncting  transportation    .  $135,711 

Motive  uower 84,703 

Malnten'anci  of  cars..- S7,7«7 

Maintenance  of  way 138,760 

General  expenses 4,4:^7 


$195,0.5  I 


$.391,4«0 


Net  earnings  for  1377 $303  5i4 

The  following  statement  shows  a  comparison  of    the   gross 
earnings,  expenses  and  net  earnings  with  those  of  1876  : 
coarAMsos  of  £ar.mkgs  and  expenses. 

1876.  18-.7.  Decrease. 

Grose  earnings $731,011  $5».0i5  $1.35,986 

Expenses 463.i74  391.480  71,941 

Netearnings 567,636  SO.3,594  64,1)41 

The  falling  off  in  gross  earnings  was  almost  entirely  in  the 
passenger  business,  which  was  caused  by  the  comparatively  short 
season  at  the  seashore  in  1877,  on  account  of  the  weather  con- 
tinuing unusually  cool  until  very  late  in  the  summer,  and  by  the 
active  contest  between  the  two  line.'t  leading  from  Philadelphia  to 
Atlantic  City,  resulting  in  the  transportatioa  of  excursions  at 
such  unremuneratlve  rates  that  this  company  did  not  deem  it 
prudent  to  meet  the  competition.  There  was  also  a  decreased 
movement  ot  marl,  coal,  building  material,  and  other  freights. 

OENERAL  ISCOXE    ACCOUNr. 

Net  earnlncs  West  Jersey  and  Cape  May  and  MilM  le  railroads $30i,959 

Bwedesborn  RR  nt-t  eiriiings 2,(i9 

Salem  RR.  net  earnings Loss  794 

Total...  $308,594 

Interest  received 35,118 

_     Total $238,713 

From  which  deduct  all  interest,  renuls  of  leased  roads  and  other 
proper  charges  against  income  account  358,354 

Balance  carried  into  proit  and  Lss  account $  Q,358 

St.  Louis  &  Sontlieasfterii  Rallvray. 

(For  the  year  ending  Oct  31,  1877). 
From  the  Receivers'  report  we  have  the  following  Information: 

.  ST.  LOUIS  DIVISION. 

The  earnings  and  operatinit  expenses  of  that  part  of  the  rail- 
way in  Illinois  and  Iiidiaua,  including  the  Shawneetown  and 
O'Fallon  branches,  in  all  20-8'2  miles  of  road,  known  aa  the  St. 
Louis  Division,  for  the  fiscal  year  ending  Oct.  31,  wete  as  follows 

I  EXPENSES. 


Earnings  In  excess  of  operating  expense* $104,700 

Deduct  taxes  for  tbe  year  1876 19,t8A 


$14S,014 
858 


EARNlNeS. 

1876-7.  18"5-6. 

$  $ 

Passenger  193  t80  IfS.iO! 

J/e'Kht -'66.711  8S),i:il 

Mall      13.P41  i5.b;3 

Express    10,973  9.919 

Hiccell  ineous 4,607     ussj 


Grosa  Earnings. 


6i;,314  GJ8,5(Jl 


Cond.  Tr^ns.,  Fas' 
Coi.d.  Trans.,  Freitht. 
Maintenance  of  Way.. 

Motive  Power 

Maintenance  of  Cars... 


1676  7.  187V6. 
$  $ 

58,838  46,073 
87,765  91.84S 
1 4.%  18.3  1«,65S 
10i,9('5  111,440 
43.61!     41,017 


Eaminga  In  excess  of  operating  expenses $16l,7C0 


General  Expenses '.3,3  6    46,969 

Total  Operating  Exp. . .  420,613  4«6,'M3 
1876-7.  1S75-6.  Inc. 

$106,J57       $8,343 


Add  credit  on  Intereat  account 

Net  earnings,  1S76-7 $14i,867. 

DtUuct  Jmprovemtntt,  AddlUoiu,  die— 

Ncwcoalcars {6,900 

New  shop  machinery 430 

Difference  between  steel  and  Iron  rails — charged  to  Im- 
provement Account 6,!6t 

Surveys  for  Ohio  Kiver  Bridge u 

Right  of  way  at  East  St.  Louis  and  througli  City  of 

EvansvUle,  paid  by  order  of  (;ourt 9,?5.3— $31,463 

Olfur  Expemet.— 

Overdue  taxes,  1874  and  1875 H.jnd 

Special  legal  expenses,  paid  by  order  of  Conrt. ..     7.686 

Relay  depot.  East  St.  Louis 2,000—  J3,87a— «8,835 

AvAllable  net  earnings $97,531 

As  above  seen,  the  gross  earnings  show  a  decrease  of  $7,186,  or 
I'l  per  cent;  the  operating  expenses,  a  decrease  ot  iS15,430,  or  8'3 
per  cent;  while  the  earnings,  in  excess  of  operating  expenses,, 
show  an  increase  of  $8,243,  or  5-37  per  cent.  The  decrease  of 
gross  earnings  was  entirely  due  to  the  decreased  compensation 
for  carrying  the  mails  and  to  a  falling  off  in  tbe  passenger  busi- 
ness during  the  months  of  December  and  January,  due  to  the 
freezing  of  the  Ohio  river  between  Evansville  and  Henderson; 
and  in  the  month  of  July  due  to  the  suspension  of  travel  during 
the  strike. 

The  trafBc  returns  for  the  fiscal  year  show  13,869,548  tona  of 
freight  hauled  one  mile,  at  an  average  rate  of  2-79  cents  per  ton, 
as  against  13,108,713  tons  apd  an  average  rate  of  317  cents  per 
ton  prr  mile  for  the  previous  fiscal  year.  This  decrease  of  -38  of 
a  cent  in  the  rate  per  ton  per  mile  was  due  largely  to  the  active 
competition  of  rival  lines,  to  which  further  reference  will  be 
made  hereafter. 

The  amount  of  coal  transported  from  the  mines  on  this  Divi- 
sion during  the  fiscal  year  was  211,075  tons,  with  a  revenue  of 
$129,449,  as  againat  181,833  tons,  with  a  revenue  of  $113,980  for 
the  year  previous — an  increase  of  §16.403. 

THE  KENTUCKY  DIVISION. 

The  earnings  and  expenses  of  that  part  of  the  road  included  in 
Kentucky,  formerly  known  as  the  Evansville  Henderson  &  Nash- 
ville  Railroad,  98  miles  long,  were  as  follows: 

Earnings.—  la76-7. 

Passenger $  S4  st4 

Freight a.M,118 

Mai!- 6,'iS3 

Exp^ss 4,5-25 

.Miscellaneous (,93 


1875-6. 

$  86.39S 

333,575 

9,8C6- 
8,937 
S,92$ 


$3:M.54-J 
387,751 
48,790- 
55,94* 


Gross  earnings $339,34:1 

Total  operating  expenses 273'l00 

Earnings  in  excess  of  operating  expanses 55,919 

Net  earnings  in  excess  of  operating  expenses 

Deduct  Improvements,  Additions,  die— 

M  four-wheel  coal  cars $11,044 

Difference  between  value  of  steel  and  iron  rails— charged  to 

Improvcneut  Account , 1279 

Surveys  for  Bridge  across  Ohio  River '.     '    6 

Special  legal  expenses 28 12  ?5> 


Available  net  earnings $43,589 

As  above  seen,  the  gross  earnings  show  a  decrease  of  $7,292,  or 
2'3  per  cent;  the  gross  operating  exptnses  show  a  decrease  of 
$14,451,  or  5  per  cent;  while  the  earnings  in  excess  of  operating^ 
expenses  show  an  increase  of  $7,139,  or  14-7  per  cent. 

The  indebtedness  of  this  Division  on  account  of  engines  was 
adjudged  by  the  U.S.  Circuit  Court  at  Louisville  to  be,  with  inter- 
est, $17,758,  and  this  has  been  paid. 

There  were  also  paid  on  coupons  due  January  I,  1876,  $2. .'JOG. 
The  Receiver  placed  in  New  York  sufficient  funds  to  pay  a  divi- 
dend of  50  per  cent  upon  the  entire  amount  of  coupons  of  that 
date  upou  tbe  first  mortgage  bonds  of  the  Evansville  Henderson 
&  Nasbville  Kailroad  Company.  Formal  notice  was  given,  but 
only  146  were  presented.  After  the  money  had  remained  in  New 
York  without  interest  six  months,  it  was  withdrawn  by  authority 
of  the  Court  for  the  purpose  of  sitislying  the  judgment  abjve  re- 
ferred to,  which  by  its  terms  bore  interest  at  6  per  cent. 

There  remained  in  the  hands  of  the  R^-ceiver  a^  tlie  close  of  tbe 
liscal  year  a  surplus  ot  $8,434.  It  has  been  a  matter  of  much 
solicitude  whether  this  surplus  thould  be  used  in  payment  of 
first  mortcage  coupons  or  in  further  Improvnurnt  of  the  property. 
When  it  is  considered  that,  owing  to  faults  of  original  construe-- 
tion,  many  of  tbe  cuts  and  embankments  are  much  too  narrow, 
that  the  drainage  is  in  places  defective,  that  there  are  only  2,355 
ties  per  mile,  and  tbat  miny  of  the  rails  are  oulj  18  feet  long,  it 
seems  to  tbe  Receiver  to  be  wiser  to  apply  a  portion  of  this  money 
to  the  betterment  of  tbe  track  by  the  purchase  of  steel  rails  and 
additional  cross-ties,  and  by  doing  such  other  work  as  the  worst 
parts  of  the  road  require. 

TENNESSEE  DIVISION. 

The  earning '  and  expenses  of  tbat  oart  of  the  railway  lyinsr  in 

Tennessee,  formerly  known  as  the  Edgefield  &  Kentucky  Rail- 
road, 48  miles  long,  were  as  follows: 

Earnings.—  1876-:           187S-6. 

Passenger $I7«>9         $51,944 

'''clhi lOS.SiH          91,564 

Mail 3,*>j             4.483 

Express j»;,o             1,704 

Mi^cellaceoas ,S33  1,463 

Gross  earnings J15\'>7»       $'. '■3,380 

Total  operating  expenses 133813  133,*'tt 

Earnings  In  excess  cf  operating  expenses. •IS.Ml  i8,75& 

Net  earnings  in  excess  of  operating  expense* $33  031 

Deduct  Improvsment.  Aaditioiu,  dtc— 

Payment*  npon  35  new  coal  cars $3,108 

Suiveys  for  bridge  over  the  Ohio  River S—    3,11,1 

Olhtr  Ejrpinses.- 

Special  lojal  expense'  paid  by  onler  of  Conrt $',"'*'' 

Dljcounl  and  Interest 54 
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Coup,  upon  receirer's  cert  of  indebtedness  (oyerdue).    13,402—  13,456—  16,568 

Available  net  earnings $16,463 

It  will  be  observed  that  tbe  above  statement  shows  a  decrease 
of  $4,254,  or  8-2  per  cent,  in  the  passenger  earnings,  which  was 
due  to  the  interruptions  of  travel  in  December  and  January,  whilst 
the  Ohio  River  was  closed  by  ice,  and  also  in  July,  during  the 
strike. 

The  increase  in  freight  earnings,  amounting  to  $10,635  or  11 -6 
per  cent,  was  due  to  increased  coal  tonnage  hauled  to  the  Nash- 
ville market. 

During  the  year,  one-half  of  the  net  revenue  has  been  applif  d 
to  the  repayment  of  the  advances  made  by  the  late  Receiver  of  the 
St.  Louis  Division,  and  the  other  half  to  the  payment  of  coupons 
upon  the  Receiver's  certiHcates.  At  the  close  of  tbe  year  thero 
were  $9,406  due  upon  tbe  former  indebtedcess,  and  the  Receiver 
had  $4,920  in  bank,  which,  with  the  amounts  in  the  hinds  of 
agents  and  due  from  other  roads,  will  pay  the  balance  of  that 
debt  by  the  Ist  of  February.  Thereafter  the  whole  net  revenue 
will  be  applicable  to  the  payment  of  overdue  and  maturing 
coupons  upon  the  $250,000  of  Receiver's  certificates  used  in  pay- 
ing off  the  vendor's  lien  held  by  tbe  State  of  Tennessee.  By  their 
terms  the  principal  of  these  certiflcites  becomes  due  December  t, 
1878. 

The  Receivers  have  been  asked  by  parties  in  interest  to  give  a 
clear  statement  of  the  amount  of  every  kind  of  indebtedness  of 
the  Consolidated  Company,  and  they  fuTnish  a  table,  which  may 
be  sammaiized  briefly  as  lollows,  to  show  the  amounts  at  present 
due. 

St.  Louis  Kentucky  Ten'see 
'  Divis'n.    Divia'n.  Divis'n. 

1.  CertiHcates  of  indebtedn"89  issued  by  the  Co.  ..$57,4*3     $37.2<1     $17,960 

2.  On  accoun- of  payrolls  of  October,  1814  21,534       18,616         6,630 

3.  On  account  of  the  tixes  of  1873  and  1871 64,533         

4.  On  account  of  general  bills  for  supplies 19,981        27,169       12,4"6 

5.  On  account  of  real  estate  in  Kist  St.  Louie 59,823         3,860         

6.  On  account  of  overdraft  on   National  Bank  of  the 

State  of  Missouri  18,000 


Total $-340,716     $81,417     $.37,065 

With  regard  to  the  certificates  of  indebtedness,  these  represent 
scrip  that  was  isaued  by  the  Company  in  payment  of  wages  at  the 
time  it  began  to  be  financially  involved  Most  of  this  scrip  hax 
passed  from  the  hands  of  the  original  takers  to  third  parties,  and 
the  trustees  of  the  first  and  consolidated  mortgages  are  contesting 
in  court  the  claim  of  the  holders  of  these  certificates  of  indebted- 
ness to  be  paid  out  of  the  revenue  of  the  road.  No  decision  hag 
yet  been  given  upon  the  matter,  and  the  Receivers  are  conse- 
quently unable  to  predict  the  result. 

Fort  Wayne  Jackson  &  Saginaw. 

(For  the  year  ending  December  31,  1877.) 
The  report  of  the  President  and  General  Manager  says  : 
"  It  will  be  observed  that  there  has  been  a  falling  oiF  in  gross 
earnings  of  $13,706.  To  this  must  be  added  the  amount  paid 
this  year  for  car  mileage,  $775,  against  a  credit  last  year  to  that 
account  of  $5,961,  showing  a  total  shrinkage  of  $14,482,  $6,737 
of  which  is  accounted  for  in  the  single  item  of  difference  in  mile 
age  earnings  between  the  two  years,  while  our  rolling  stock  has 
continued  the  same.  This  lack  of  demand  for  our  lumber  flat 
cars  marks  the  almost  uniform  sluggiahness  of  the  trafBc  in 
which  they  have  in  previous  years  been  employed,  and,  in  order 
to  hold  the  trade,  we  have  been  obliged  to  purchase  fifty  long 
box-cars,  built  in  December,  and  which  are  essential  to  carry  the 
lumber,  now  dressed  principally,  before  being  shipped  from  the 
mills.  On  these  we  have  paid  twenty  per  cent,  cash,  and  given 
eighteen  notes  of  about  $1,000  each  for  the  balance,  falling  due 
in  monthly  payments  as  mileage  balances  are  paid. 

"The  Treasurer  has  paid  coupon  interest,  $65,000,  and  has  in 
bis  hands  cash  over  $6,000  as  against  an  over-draft  of  $11,767  at 
the  time  of  the  last  report.  He  has  also  paid  $4,590  on  the  new 
box  cm-8  above  referred  to,  $1,100  on  rights  of  way  and  new  depot 
grounfls,  in  all  $88,605.  The  report  of  expenditures  in  the  second 
class  of  items  from  this  office  exhibits  payments  of  rails,  ties, 
windmills  and  warehouse  of  $26,138,  making  a  total  of  $114,733 
of  the  $354,334  that  has  been  paid  to  bondholders,  or  substan- 
tially invested  or  paid  for  other  than  current  operating  expenses. 
If  to  this  is  added  the  sum  reported  due  from  another  company 
we  have  saved  over  46-8  per  cent,  of  earnings  out  of  this  cheaply 
carried  Ireight  and  diminished  passenger  business." 

•  COMPARATITK  TONNASB  BEPOKT  FOB  1876-7. 

1876.  1876.  1377.  1877. 

Tons  carried  Tons  carried 

Tons  carried.  one  mile.  Tons  carried.  one  mile 

142,030  8,6:6,409  176  536  11,126,796 

BALANCE  SHEET.  DECEMBEB  31,  1877. 

Bills  receivable $     30,878 

Boiling  stock 24 1, 103 

Income  acct 9?,78l 


Construction  acct 3,702,147 

Locomoiive  acct    121,066 

Farmers' Loan  &  Trust  Co..  341 

Jackson  Right  of  Way  and 

Depot  Grounds 1,070 

B.  S.  Chapln,  Tjeisurer 6,058 

$3,19'!.4S0 


Capital  stock $i ,  H9,950 

Corporation  subscripiions..        48,500 

First  mortgage  bonda  .  ',500  003 

Second  mortgage  bonds 6LO.O00 


$3,198,450 


GENERAI.  INVESTMENT    NEW^S. 

Alabama  &  Chattanooga.— The  Mo  tgomery,  Ala.,  Advertiser 
<fc  i/at<  recently  gave  a  review  of  the  litigation  about  this  com- 
pany's affairs,  of  which  the  following  is  a  summary  :  "  About  a 
year  ago  John  Swann  became  the  purchaser  of  the  road,  under 
decrees  of  the  United  States  Circuit  Court  at  Mobile. 

"In  June  last,  Swann's  purchase  was  confirmed  by  the  court, 


and  in  the  decree  of  confirmation  the  court  retained  its  control  over 
the  road,  and  reserved  the  power  to  make,  at  any  future  time,  any 
order  which  it  could  then  have  made  to  protect  the  purchaser  and 
perfect  his  title. 

"  The  attention  of  the  United  States  Circuit  Court  at  Mobile  was 
called  to  these  new  suits,  at  its  recent  term,  by  Swann,  and  on  his 
application,  and  for  his  protection,  that  court,  within  the  last  fifty 
day."*,  has  made  several  orders  and  decrees,  for  which  that  caurt  is 
entitled  to  great  credit.  These  orders  and  decrees  will  soon  enable 
the  present  owners  of  the  road  to  end  the  pestilential  litigation 
concerning  it,  and  to  put  it  in  condition  to  promote  efl"ectively  the 
great  pu'olic  purposes  for  which  it  was  designed."  Two  suits  have 
since  been  commenced  assailing  Swann's  title,  and  the  U.  S.  Cir- 
cuit Court  at  Mobile  has  made  several  orders  and  decrees  to  pro- 
tect Mr.  Swacn,  which  are  briefly  stated  as  follows  : 

"  1.  A  decree  postponing  until  the  4th  Monday  in  June  any  further  payment 
by  Swann,  awarding  a  special  injunction  and  rule  for  contempt  at;:ainst  the 
complainant  and  his  solicitor  and  agents  in  the  bills  Hied  at  HuntsvlUe  and 
Atlanta. 

"  1.  A  decree  which  divested  all  title  out  of  Wells.  Smith  &  Dunn,  as  trustees 
and  purchasers  for  the  bondholders  for  whom  in  1876  they  purchased,  but  who 
never  complied  with  the  terms  of  the  purchase,  and  inrctted  SwaLn  with  the 
title. 

"  3.  An  order  grantinc  leave  to  Swann  to  file  a  bill  to  review,  reverse  and 
annul  the  decree  of  June  term,  1877,  allowing  the  claim  of  .John  S.  Wright  and 
his  executors  for  one  hundred  and  eleven  receiver's  certificates  and  interest 
thereon  as  a  lien  on  ihe  road. 

"  4.  Aa  order  coniinuiog  until  next  term  apetition  of  Swann  for  leave  to  flU 
a  bid  to  review,  and  reverse  decree  of  June  term  1877,  confirming  report  of 
Master  Gibbons  in  favor  of  various  persons,  whose  namus  were  put  iu  as 
laborers. jnechanica,  Ac,  &c. 

"5.  AI^crfler  Fetting  aside  fa;p«rf«  orders  obtained  by  John  Demerit  and  by 
Demerit  and  others,  without  any  notice  to  Swann.  in  relation  to  various  re- 
ceivers' certificates,  explicit  provisions  as  to  whli  h  had  been  made  by  decrees 
rendered  before  Swann's  purchase,  and  never  complied  with  by  Demerit  or 
Demerit  and  others. 

"6.  A  decree  that  all  claims  heretofore  or  hereafter  paid  by  Swann  which 
have  bee»  established  by  this  coirrt  as  liens  upon  the  road  in  the  hands  of  the 
purchaser  thai],  notwithstanding  such  payment,  coutinue  to  be  eflfectual  liens 
upon  the  road,  in  his  favor  and  for  his  protection,  against  all  persons  who 
assail  or  draw  in  question  the  title  deiived  from  and  under  his  purchase  under 
the  decrees  of  this  court." 

Chicago  Clinton  &  Western.— This  road  was  sold  at  sheriff's 
sale  at  Iowa  City  March  6.  Petei  A.  Day,  trustee  for  the  guaran- 
tors of  the  receiver's  certificate,  bought  it  for  $141,500. 

Chicago  Danrille  &  Vincennes. — The  bondholders  who 
bought  this  road  at  foreclosure  sale  and  re-organized  as  the 
Chicago  &  Eastern  Illinois  Company  have  filed  a  bill  to  review 
and  set  aside  so  much  of  the  decree  of  foreclosure  as  orders  the 
payment  of  intervening  claims  for  labor  and  supplies  to  about 
$150,000.  The  bill  cha/ges  that  it  is  error  to  order  the  payment 
of  these  claims  in  prefer,  nee  to  those  of  the  bondholders. 

Chicago  &  Iowa. — A  motion  was  made  at  Chicago,  March  8, 
before  Judge  Blodgett,  to  set  aside  the  decree  of  foreclosure  in 
the  ease  of  Dennison  and  others  against  the  Chicago  &  lawa  Rail- 
road Company,  in  which  the  sale  had  been  set  tor  the  9th  inst. 
The  petitioners  (stockholders)  alleged  that  the  Cliicago  &  Iowa 
Company  is  wholly  solvent  and  able  to  pay  its  indebtedness; 
that  the  Chicago  Burlington  &  Quincy  Railroad  owes  the  Chicago 
&  Iowa  road  about  $200,000.  The  matter  was  a'gued  at  great 
length  by  counsel,  and  after  due  consideration  Judge  Blodgett 
delivered  an  oral  decision,  and  directed  the  sale  to  proceed  forth- 
with. The  first  bid  was  made  by  J.  M.Walker,  for  $500,000. 
This  was  run  up  to  $800,000  by  Mr.  J.  D.  Harvey,  when  Walker 
bid  $900,000,  and  the  sale  was  made  to  William  U.  Weld,  George 
B.  Chandler  and  J.  M.  Walker,  who  have  bought  the  toad  in 
trust  for  the  bondholders. 

Chicago  Miln'anl(ee  &  St.  Paul.— It  is  reported  that  this 
company  has  now  definitely  decided  to  extend  its  line  in  Iowa 
from  Algona  to  Yankton,  or  a  distance  of  180  miles.  Surveyors 
are  now  on  the  ground  and  bids  for  constructing  the  first  fifty 
miles  will  be  received  in  a  few  weeks.  During  the  present  ses- 
sion of  the  Iowa  Legitlature  a  land  grant  of  300,000  acres  lying 
arijacent  to  the  proposed  route  has  been  made  to  the  company  and 
the  corporation  given  two  years  to  build  the  road.  The  ofiScerB 
say  that  the  whole  line  will  be  in  operation  inside  of  eighteen 
months. 

Dnbnqne  &  Southwestern.— The  Dubuque  &  Southwestern 
makes  the  following  report  as  to  the  condition  of  that  road  at  the 
close  of  the  year  1877 : 

Common  stock- 
Authorized  i  sue $1,000,000 

Amou II t  issued  aud  outstanding $r,90,253 

Preferred  stock — 

Authorized  issue 1,000,OOD 

Amount  issued  and  outstanding  590,54-2 

First  mortgage  bonds 450,000 

Preferred  flr=t  mortgage  bonds 78,500 

Secured  liy  mortgage  on  the  railroad  and  on  the  eanlngs,  rents  and  fran- 
chises of  the  company. 

GROSS    KSCSIPTS. 

Passenger  earnings |38,7.-5-.; 

Freight  earnings 59.784 

Express  1,500 

Mail  service 2,674 

Hent  of  Mouticello  bridge  and  track 2,841 

Bent  of  ground  for  warenouees 82 

$105,31 

DISBUBSEHINTS, 

Operating  expenses,  taxes  and  salaries i,  $97,215 

Interest  on  bonds  (preferri  d  bOLds)  5. 495 

Interest  on  first  mortgage  bonds  6,495 

Interest  paid  on  due  coupons 1*22 

Paid  for  one  mail  and  Iniggage  car 1,057 

Paid  legal  expenses  for  land  account 1,0C0 

Other  expenses 1 

$104,692 

Excess  of  receipts  over  disbursements 4i3 

Cash  balance,  Dec.  31,  1876 3,283 

Cash  balance,  Dec.  31,  1877 $.3,707 

Erie. — Mr.  T.  W.  Powell,  one  of  the  raorganizatiou  trustees  at 
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London,  In  his  rec«nt  circular  gave  the  following  in  regard  to  the 
•agents  received  to  the  reorgaalzation  plan : 

ToUl  uniount  <.f  (Iret  con»olid»tcd  bonds 'It'lSJ-^SS 

Toial  »»«eD!« I5.76sa00 

OatUindini; •••••       $W,WO 

Total  imount  of  necoiid  consolldalcd  bonds ....^<18,0O\O0O 

Vet»  In  hand  of  comuany    ■•..  $600,030 

Lf«»  bonds  held  by  defendants  and  claimed  as  a  set  off  In 
one  of  the  nulls    ^'•'■''''"        hkoio 


tU.085,000 
Total  assents 18,831,0J0 


OutKWndlng $16<,O0O 

ToUl  sinoiint  of  gold  convertible  bonds $10,1X10,000 

Tolsl  assents 9.»i<i.00O 

Ouutiindlng $r4.fl00 

Ordinary  shares,  total  - $780,000 

Assessmeiils  patd  on 337,676 


Outstanding $45i.3i!4 

Prtferred  shares,  total ; $8J,369 

Asaessments  paid  on 46,626 


Outslaisding .  $38,^44 

'a  meetinfr  of  the  bond  and  shareholdere  in  the  Erie  Railway, 
•t  London,  Feb.  21,  unanimously  adopted  resolutions  in  support 
of  the  present  plan  of  reoreanizition,  indorsing  Receiver  Jewett, 
denouncing  parties  inciting  litigation  against  Mr.  Je.wett,  and 
stating  tha'.  the  name  of  Mr.  Potter,  used  as  plaintiff  in  the  pro- 
ceedings in  New  York,  is  used  without  his  authority. 

Urand  Trunk  (Can  ad  a).- -The  accounts  for  the  half-year 
ended  Djcembor  31,  1877,  show  the  net  revenue  to  amount  to 
£3.50,000,  and  after  piymml  of  all  pre-preference  charges,  there 
will  remain  a  balance 'sufficient  to  pay  a  half-year's  dividend  of 
three  per  cent  per  annum  on  the  first  preference  stock,  ani  the 
Directors  propose  to  issue  dividend  warrants  at  that  rate  on 
March  1. 

Great  Western  of  Canada.— A  cible  dispatch  from  London 
says:  "The  Great  Western  Railway  accounts  show  a  balance, 
after  providing  a  credit  for  the  various  reserve  funds  for  the 
half-year,  sufficient  to  write  off  the  revenue  overdraft  and  arrears 
of  dividend  on  preference  stock  for  the  previous  half  year,  to  pay 
a  dividend  on  preference  stock,  to  pay  a  dividend  on  ordinary 
shares  of  OJ  per  cent,  and  to  carry  forward  $10,000." 

Indianapolis  Cincinnati  &  Lafayette.— Notice  is  given  to 
holders  of  bonds  ijsued  in  1876,  of  the  Cincinnati  &  Indiana  1{.  R. 
Co.,  by  Daniel  A.  Dwight,  the  trustee,  that  he  will,  on  the  3d 
day  of  April,  1878,  resign  said  trust,  and  will  apply  to  the  Court 
at  Cincinnati  to  be  discharged  from  further  responsibility  in  con- 
nection therewith,  unless  before  said  date  he  is  supplied  with 
money  sufficient  to  cover  all  expenses  involved  in  the  prosecution 


—  Mr.  John  Klnjr,  Jr.,  receiver,  hai  Blsd  bis  report  of  receipt* 
and  disbarsementB  during  February  in  the  United  Slates  Circuit 
Court.     Its  showing  is  as  follows: 

BCCIIPTl. 

Ca'tli  on  hand  February  1  $1Cl.*(6 

Cavh  from  station  agents t48,<iS8 

Cash  from  conductors 4.186 

Cash  from  individuals,  railroad  companies,  Ae 19,IM 

Cash  from  exprefB  companiea    751 

Total $474,608 

DISBCnsKXENTI. 

Vouchers  prior  to  November  IB,  1870 $187 

VouMieisfUbscquent  to  N  >vember  17,  1878    117,1;J0 

Payrolls  subsequent  to  November  17,  1876 ; 1111,503 

Interest  on  consolidated  mo.tgago,  due  July  1,  1S17  2il,12'i 

Cash  on  hand  March  1 J0,6M 

Total $47J,6  8 

Pennsylvania  Railroad.— The  annual  meeting  of  the  stock- 
holders of  the  Pennsylvania  Railroad  Company  was  held  in 
Philadelphia,  March  12.  Mayor  Stokely,  representing  the  city, 
which  is  the  largest  stockholder,  was  called  to  the  chair.  A 
stockholder  inquired  what  the  salaries  of  the  officers  were.  Col. 
Scott  replied  :  "My  own  salary  is  now  f34,00C.  It  was  $30,000, 
and  was  twice  reduced  10  per  cent,  leaving  it  at  the  figure  stated. 
There  ire  two  vice-preoidents  who  receive  $12,000  each,  and  one 
now  gets  $10,000.  There  are  two  or  three  assistants  to  the 
president  :  they  receive  about  $4,800 or  4,900  per  annum.  They 
did  get  16,000  each,  but  were  reduced  by  the  reductions  I  have 
referred  to."  In  answer  to  numerous  inquiries,  the  following 
statements  were  made  :  The  expenses  of  maintenance  of  way  on 
the  New  Jersey  Division  (Ji, 240,000)  were  so  great  because  trains 
were  run  at  a  high  rate  of  speed,  and,  to  keep  the  track  in  first- 
class  condition,  large  renewals  and  substitution  of  steel  for  iron 
rails  had  been  necessary.  The  ten  millions  of  securities  charged 
off  during  the  year  had  been  so  charged  off  because  their  value 
had  been  thus  depreciated  by  financial  distrust  and  d^-pression. 

At  last  the  trust  scheme  for  funding  the  debt  was  taken  up. 
Colonel  Scott  explained  that  the  object  was  to  unload  the  fixed 
liabilities  of  this  company,  which  to  day  are  $183,000,000.  "  In 
order  to  be  relieved  of  this  deb',"  he  said,  "  we  have  presented  a 
plan  which  will  enable  you  by  and  by  to  hive  your  stock  plsced 
in  a  stronger  posiiion  than  it  can  be  while  your  fix'd  liabilities 
remain  at  the  figure  where  they  now  stand.  I  believe  it  is  the 
time  now  to  take  these  liabilities  out  of  the  way.  We  don't  ask 
you  to  abate  one  jit  of  interest,  or  to  scale  the  stock,  but  for 
every  dollar  appropriated  we  give  you  the  scrip  of  the  trust, 
making  the  safest  and  best  possible  security  that  could  be  made 
in  thie  country.  If  we  take  the  2  per  cent  off  your  dividend  and 
pay  you  on  that  4  per  cent,  it  don't  come  off  the  company's  work- 
ing department.  It  has  been  referred  to  as  a  responsibility  of 
of  $180,000,000.  The  entire  amount  in  the  hands  of  the 
trustees  at  any  one  time  will  not  be  over  $100,0C0  a  month,  or 
$1,200,000  per  annum.     The  securities  when  purchased  are  to  be 


of  the  suit  for  a  foreclosure.  i  pu;  into   a"  deposit  company,  retained  there,   and   not   sold,  ex 

Learenwortll    Lawrence   &  Galveston. — la  the  case  of   the    changed,  or  anything  done  to  them.     There  is  no  liability  beyond 
State  of  Kansas  against  this  railroad  to  require  the  road  to  main-  (  $1,200,000  per  annum." 

tain  and  operate  its  line  from  Leavenworth  to  Lawrence  as  pro-        The  resolution  was  read  by  the  clerk  as  follows: 
Tided  under  its  charter  and  grants  of  land  made  by  the  State  and     _  Resolved,  That  the  creation  of  a  trnst,  having  for  Its  object  the  purchase 


national  (governments  to  aid  in  its  construction,  the  company 
having  demurred.  Judge  Foster,  of  the  United  States  District 
Court  in  Kansas,  overruledjthe  demurrer,  the  court  holding  that  the 
State  had  a  right,  under  the  charter  and  land  grants,  to  require 
the  company  to  maintain  and  operate  this  portion  of  its  line. 

Loai!-iana  &  Missouri  River.— At  a  meeting  held  in  St. 
liOuis,  March  6,  the  stockholders  voted  to  authorize  an  issue  of 
$300,000  of  bonds  ia  fulfillment  of  an  agreement  made  in  settle- 
ment of  a  number  of  claims  against  the  company  by  contractors 
who  built  the  road.  The  new  bonds  are  to  be  secured  by  mort- 
gage, with  interest  guaranteed  by  the  Chicajfo  &  Alton  Company, 
wljich  leases  the  road. 

Macoupin  Cuunty.— The  Chicago  IVibune  says  that  on  the 
11th  inet.  there  were  registered  in  the  Auditor's  office  at  Spring- 
field, III.,  the  first  $8,475  of  the  refunding  bonds  of  Macoupin 
county  issued  to  take  up  the  Court-hoase  debt.  The  bonds  are 
■ix  per  cents,  running  twenty  years,  the  county  reserving  the 
right  to  call  them  in  and  pay  them  sooner.  They  will  be  issued, 
according  to  the  popular  vote,  in  exchange  for  the  old  Court- 
house bonds,  to  the  extent  of  75  cents  on  the  dollar  of  the  old 
issue. 

OIlio  &  Mississippi. — The  application  of  Allen  Cainpben,trustee 
of  the  bondholders  of  the  first  and  second  mort.  bonds  of  the  Ohio 
&  Miesisfippi  Railway, for  possession  of  that  road  under  tlie  terms 
of  the  deed  of  trust,  was  heard  by  Judge  Drummond  at  Indian- 
apolis, March  8.  He  decided  that  it  was  in  the  power  of  the  court 
to  make  its  own  selection  of  a  person  to  take  charge  of  the  prop- 
erty ;  that  John  King,  Jr.,  was  appointed,  with  the  consent  of  a 
large  majority  of  the  bondholdiug  interest,  and  had  given  satis- 
faction. No  claim  was  set  forth  in  the  petition  that  he  was  not 
capable  and  his  policy  not  for  the  best  interest  of  the  property  ; 
therefore  the  peiitou  was  denied  and  Mr.  King  continued  as  re- 
ceiver. 

—  A  compromise  has  been  effected  between  the  two  parties  of 
directors  claiming  to  control  this  road  by  the  election  of  two  of 
the  Wall  street  party — Horace  M.  Day  and  O.  D.  Ashley — as 
directors,  and  the  appointment  of  two  more,  W.  D.  F.  Manice 
and  R.  L.  Cutting,  as  members  of  a  committee  on  reconstruction. 
This  Committee  on  Reconstruction  consists  of  the  two  parties 
named  from  the  New  York  side,  John  W.  Garrett  and  W.  T. 
McClintock.from  the  Baltimore  party,  and  Sir  Alexander  T.  Gait, 
of  Montreal.  The  committee  is  ordered  to  prepare  a  plan  for 
reconstruction  and  for  taking  t'je  road  from  the  bands  of  the 
leceiver,  if  possible. 


from  time  to  time  of  the  bonds  and  shares  of  other  companies  which  are 
guaranteed  by  the  Pennsylvania  Railroad  Company,  and  also  of  the  bonded 
debt  of  the  Pennsylvania  Company,  be  and  It  is  hereby  approved,  and  that 
tlxe  Incoming  Board  of  Diri.ct(;r8  l^e  and  they  are  hereby  iu-tructed  and 
authorized  to  take  such  a<:tion,  undei  the  advice  of  counsel,  as  may  In  their 
judgment  be  lawful,  necessary  and  best  adapted  to  create  such  trnst  and  to 
accomplish  the  objects  for  which  it  is  designed. 

William  M.  Smith  then  offered  an  amendment  as  follows: 

"Provided  that  no  portion  of  the  net  Income  of  the  Pennsylvania  Kallroad 
Company  s.'.all  be  fct  apart  and  used  by  the  Board  of  Directors  for  the  pur- 
poses of  the  said  trust  until  there  shall  have  been  declared  and  paid  to  the 
stockholders  of  the  company  dividends  amounting  to  at  least  six  per  cent  of 
tlie  share  capital ;  and  provided,  further,  that  after  pajmcn:  of  the  six  per 
cent,  in  annual  dividends  aforesaid,  there  shall  be  set  apart  and  pa'd  over  to 
the  trustees  for  the  purposes  of  the  said  trust  such  sum  or  tums  as  the  Board 
of  Directors  in  their  judgment  shall  deem  hest  for  the  interert  of  the  com- 
pany, for  which  payment  there  shall  not  be  substituted  or  Issued  by  the 
Pennsylvania  Railroad  Company  any  bonds  or  stock  or  scrip  or  any  other  evl 
deuce  of  debt  or  interest-bearing  obligation  in  any  form  whatever.  ' 

Mr.  Daniel  Steinmetz  offered  the  following: 

Itisolved,  That  the  annual  report  be  referred  to  a  committee  of  seven  stock- 
holders to  be  appointed  with  Instructions  to  make  inquiry  In  regard  to  the 
several  Itims  in  said  annual  report,  and  more  especially  touching  the  propo- 
sition to  create  a  trust  for  the  purchase  of  ceryiln  securities,  and  report  the 
results  of  eaid  inquiries  to  an  adjourned  meeting  of  stockhold.rs  to  be  held 
In  this  hall  on  Tue.-day,  the  'Seth,  at  10  o'clock  A.  M. 

After  some  further  debate  this  resolution,  amended  on  motion 
of  Colonel  Scott  that  the  report  be  made  on  Monday,  the  25th, 
was  adopted,  and  after  the  appointment  of  a  committee  to  pre- 
pare a  ticket  for  directors  the  meeting  adjourned. 

In  pursuance  of  the  resolution  adopted  Mayor  Stokely.  the 
next  duy,  announced  the  committee  of  seven  as  follows  :  Daniel 
Steinmetz;  Thomas  Potter;  Oustavus  Remak;  D.  B.  Cummins, 
President  of  the  Girard  Bank  ;  George  S.  Fox,  broker ;  John  A. 
Wright;  Louis  Wagner,  Chaii-man  of  the  Finance  Committee  of 
the  City  Councils.  From  the  constitution  of  the  above  coiiimittee, 
it  is  believed  a  majority  will  be  in  favor  of  recommending  that 
the  cash  demanded  be  paid  the  stockholders  before  any  money  is 
appropriated  to  the  sinking  fund.  There  is  a  probability  of  a 
compromise  recommending  4  per  cent  dividencs  and  what 
amount  of  earnings  there  will  be  above  that  being  devoted  to  the 
sinking  fund. 

In  the  annual  report  published  in  the  CHRONICLE  last  week 
the  general  balance  sheet  was  crowded  out,  and  is  given  in  a 
condensed  form  as  lo!}owa  : 

OENEBIL    ICCOUMT. 

Dr. 

To  capital  Bl«ck .•.••.i„A-,.  »<«.8W,100 

To  first  mort^zage  bonds,  due  1880 $4.»:O.O0O 

To  general  mortgage  bonds,  dne  1910 19,931>760 
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To  consolidated  mortgase  bonds,  due  1905    89,250,000 

To  Navy-yard  mortgage  "registered  bonds,  ilvie  1831 1,000,000 

To  lien  of  the  State  upon  the  public  works  between 
Philadelphia  and  Pittsburg  4,572,110 

To  mortgages  and  ground  rents  payable 1,311,576—  61,103,447 

To  accounts  payable,  viz.: 

Passenjiier  balances  due  other  roads    267,540 

Pay-rolls  and  vouchers  for  December,  1877  9,f.0C,133 

Bills  payable l,50l>,000 

Ca>h,  dividend  due  to  stockholders  unpaid 14,501 

Dividend  scrip  of  December,  1873,  outstanding 8,241 

Sundry  accounts  due  other  reads 2,111,!75—    6,397,591 

To  appraised  value  of  securities  owned  by  the  United  New  Jersey 
Eailroad  &  Canal  Co.  and  transferred  with  the  lease 3,695,68! 

To  equij  meni  of  road  and  canal  owned  by  the  United  New  Jersey 
Bailroad  &  Canal  Co.  and  transferrei  with  the  lease 3,917,479 

To  balance  to  credit  of  profit  and  loss 2,347,382 

$1)6,551,081 
Cfr. 
Byconstrnclion  of  the  rai  road  between  Harrisburg  and  Pittsburg, 
and  branches,  in  all  325  miles,  and  cost  of  stations,  &c.,  from 

Philadelphia  to  Pittsburg $84,365,593 

By  purchase  of  the  Philadelphia  &  Columbia  Railroad 5,375,733 

By  balance  to  debit  of  equipment  of  road,  consisting  of  938  loco- 
motives, 595  passenger  car.-*.  183  baggage,  mail  and  express  cars, 
17,378  freight  cars,  and  1,337  road  cars,  including  shop  machin- 
ery, and   also  including   equipment  of   canal,    consisting   of 

schooners,  barges  and  tugs 17,470,569 

By  cost  of  real  estate  of  the  company  and  tuleg-aph  line ^,185,&8S 

By  exteusiun  of  the  Pennsylvania  R-ilroad  to  the  Delaware  Kiver, 
including  wharves  and  grain  elevator 2,065,827 

Total  amount  charged  to  construction,  equipment  and  real  estate 
accouQls  for  the  railroaas  between  Philadelphia  and  Pittsburg, 
comprising  1, 067*76  miles  of  single  track  (exclusive  rf  Harris- 
bur^  &  Lancaster  Railroad,  100"1S  miles),  including  sidings, 
Blaiion?,  warehouses,  shops  and  shop  machinery,  telegraph  lines, 

canal  equipments,  &c.,  &c  ...   '. $58,4i).3,715 

Other  Assets. 

By  cost  of  bonds  of  railroad  corporations $30. 149,572 

By  cost  of  capital  stocks  oi  railroad  corporations    25,931,799 

By  cost  of  bonds  and  stocks  of  municipal  corporations, 
coal  companies,  canal  companies  and  bridge  com- 
panies, and  investments  not  olherw  ise  enumerated. . .      9,241,770 

Total  cost  of  bonds  and  stocks  belonging  to  the  company. ..    $6J,32B,14J 

By  Insurance  Fund 10.000 

By  mortgages  and  ground  rents,  receivable 190,988 

By  amount  expendeu  for  the  purchase  of  anthracite  coal  lands, 

Hazelton,  Hamilton,  Eastwick  and  olher  tracts 803,178 

By  appraised  value  of  securities  owned  by  the  United  New  Jersey 
Railroad   &  i.anal  Co.  ana  transferred  with  the  lease  of  the 

works  of  ihat  company 3.695,681 

By  equipment  of  road  and  canal  owned  by  the  United  New  Jersey 
Railroad  &  Canal  Co.  and  transferied  with  the  lease  of  the 

works  of  that  company 3,947,479 

By  amount  of  fuel  and  materials  on  hand  for  repairs  to 
locomotives,  cars  and  maintenance  of  way,  viz.: 

For  the  Pennsylvania  Railroad  ..     $1,626,285 

For  the  United  New  Jer.-ey  Railroad  &  Canal 61.3,019 

For  the  PhiKidelphia  &  Erie  Railroad  862,307—    2,501,612 

By  amount  of  bills  and  accounts  receivable,  and 
amounts  due  from  other  roads,  including  advances 
made  to  railroad  coiporations  for  coni^truction  and 
purchase  of  equipment  used  on  their  lines,  viz.: 

Philadelphia  &  Erie  RR.  Co. .  $317,451 

United  N.  J.  RR.  &  Canal  Co.,  construclion 2.51,105 

United  N.  J.  RR.  sink'g  fund  &  redemption  acc't..         S66,970 

United  N.  J.  RK.  real  estate 330.237 

Olher  cinipauies 5,271,4-24-    7,010,692 

By  cash  balance  in  bauds  of  the  Joint-Stock  Bank,  London,  and 

other  parties,  to  pay  coupons  due  in  J.-inuary,  1878  1,196,E03 

By  cash  balr.nce  in  hsndsof  freight  &  passenger  agents   $1,787,624 

By  cash  balance  in  hands  of  Treasurer 1,451,860—    3,179,484 

$146,561,f84 
Beading  &  Lehigh.— Mr.  L,  W.  Smitli,  repreBeutin^  the 
tolders  of  the  majority  of  the  $1,300,000  bonds  issued  in  1873  by 
the  Berks  County  Kailrflad  Company,  has  begun  suit  in  the 
United  States  Circuit  Court  to  foreclose  the  mortgage.  The  road 
■was  sold  at  sheriffs  nale  in  December,  1874,  to  parties  represent 
ing  the  floating  debt  creditors,  who  organized  the  present  com- 
pany and  afterward  leased  the  road  to  the  Philadelphia  &  Read- 
ing Company.  No  interest  has  been  paid  on  the  bonds  since 
May  1,  1S74. 

St.  Paul  &  Paciflc— A  correspondent  in  Amsterdam,  under 
date  of  Feb.  28,  writes  that  the  committee  announces  ttiat  the 
certificate-holders  of  all  kinds  of  St.  Paul  &  Pacific  bonds  have 
agreed  to  the  new  proposal,  which  will  be  carried  out.  Till  the 
lOtli  of  March  other  cerlificate-hilders  can  adopt  the  new  ar- 
rangement, but  not  longer. 

Union  Pacillc— The  Secretary  of  the  Interior,  in  reply  to  a 
resolutioL  of  inquiry,  has  transmitted  to  the  Senate  a  communi- 
cation from  the  Chairman  of  the  Government  Directors  of  the 
Union  Pacific  Railroad,  showing  the  investments  of  the  tJnion 
Pacific  Company  in  other  railioad  corporations,  and  the  securities 
■which  It  holds  therefor. 

It  appears  frcm  this  report  that  the  Union  Pacific  invested  in 
tlie  Colorado  Central  Railroad,  which  runs  from  Cheyenne  to 
Denver,  and  which  it  aided  in  building,  as  follows : 

$210,000  first  mortgage  bonds,  at  85  per  cent «'7S  im 

$386,010  first  moftgai'e  bonds,  at  SO  per  cent ■ilKSiJi 

81,000  shares  of  stock,  $1(0  each,  at  iS  per  cent.         .       Sj'sOO 

SSl.OOO  of  G;i|)in  County,  Colorado,  bonds  at  80  per  cent.'."..,.'.'.!.'      87"v00 

Bills  'for  t'i'es'.'.'.'.  .'.■.■.'.■.".'.■.■.'.'.".'.'.'.'.■.'.".'.■.'.■.'.'.■.■.■.■.'.  .'.■ '.;    ^'f'Si? 

Correction  entry,  iteis  charged  in  error ......\.      3l'789 

Total .'iwrTo 

Of  the  Colorado  Central  bonds,  flOO.OOO  were  returned  at  85,  the 
price  charged  as  above.  The  Union  Pacific  Company  still  holds 
f  506,000  in  bonds  and  3,100  shares  of  stock.  These  'transactions 
were  bad  with  the  t  ffieerii  of  the  Colorado  CenLral.  The  accounts 
involved  advances  made  to  that  company,  consisting  of  cash, 
freights,  material  and  equipments. 

The  interest  of  the  Union  Pacific  in  the  Utah  Central  Railroad 
consists  of  the  ownership  of  5.300  shares  of  stock  at  $100  each 
which  cost  ill  the  aggregate  $277,000.     All  except  300  of  these 


shares  were  purchased  in  the  year  1872  at  ^50  per  share.  The 
company  has  already  received  in  cash  dividends  on  this  invest- 
ment $330,500.  The  relations  established  by  the  investment  are 
considered  of  even  more  value  than  the  immediate  return. 

The  Union  Pacific  Compauy's  interest  in  the  Utah  Southern 
Railroad  is  as  follows  : 

First  mortgage  bonds $121,090 

6,003  shares  of  stock  at  $100  each,  fully  paid 600,009 

2,t53  shares  of  stock  at  $100  each,  at  Ss70 199,500 

Total $1,020,500 

The  Union  Pacific  holds  the  following  securities  of  the  Utah 
Northern  Railroad  : 

First  mortgage  bonds $93,i"00 

37S  shares  of  stock  at  $1C0  each 37,801 

Total J130,800 

These  securities  are  received  in  payment  of  freight  charges  on 
material  shipped  over  the  Union  Pacific  Road  for  the  construction 
of  the  Utah  Northern. 

The  Union  Pacific  Company's  interest  in  the  Omaha  &  Republi- 
can Valley  Railroad,  which  is  a  road  built  in  Nebraska  to  connect 
with  the  Union  Pacific  Road,  is  set  down  as  follows  : 

First  mortgage  bonds ; $605,000 

2,185  shares  of  stock  at  JltO  each 212,600 

Total $817,600 

These  securities  are  held  against  the  balance  due  the  Union 
Pacific,  for  aid  extended  in  the  construction  of  the  Omaha  & 
Republican  Valley  Road,  amounting  to  about  $340,000. 

This  statement  shows  the  total  present  investment  of  the  Union 
Pacific  in  other  roads  to  be  over  .$3,000,000.  Attention  is  called 
to  the  fact  that  the  Union  Pacific  intends  immediately  to  aid  In 
the  construction  of  a  road  from  a  suitable  point  on  its  line  to  the 
Black  Hill  .  While  the  object  of  the  above  investments  was  and 
is  to  bring  business  to  the  line  of  the  Union  Pacific,  the  Govern- 
ment directors  invite  attention  to  a  previous  report,  in  which  they 
say:  "  The  ability  of  the  company  to  make  the  advances  referred 
to  shows  that  it  could  have  returned  more  to  the  Government 
than  it  has,  and  raises  the  question  of  the  power  of  the  company 
to  divert  its  means  into  channels  not  authorized  by  law." 

Virginia  State  Bonds.— A  press  dispatch  from  Richmond, 
Va.,  March  14,  has  the  following  :  The  new  funding  bill  pissed 
in  the  State  Senate  this  morning — ayes,  39  ;  nays,  5.  The  pre- 
amble opposes  increase  of  taxation,  recognizes  the  necessity  of 
preserving  and  insuring  the  continued  existence  of  the  institu- 
tions of  the  State,  including  the  public  school  system  ;  expresses 
willingness  and  anxiety  to  restore  the  former  equality  of  the 
public  creditors  by  distributing  ratably  among  them  the  entire 
excess  of  public  revenues  derived  from  the  present  rate  of  taxa- 
tion, after  a  most  economical  administration  of  the  State  govern 
ment.  The  bill  provides  that  the  bonds  issued  under  the  fund- 
ing act  of  March  30,  1871,  and  the  set  of  March  7,  1873,  shall  be 
exchanged  for  Registered  bonds  bearing  interest  at  the  rate 
of  3  per  cent  for  eighteen  years,  and  4  per  cent  for  thirty- 
two  years,  principal  and  interest  to  be  exempt  from  taxation 
by  State,  county  and  city ;  no  exchange  to  be  made  until 
holders  of  not  less  than  $15,000,000  of  tar-receivable  bonds 
of  the  State  shall  have  expressed  their  readiness  to  make  said 
exchange.  The  bill  also  provides  that  owners  of  the  other 
interest-bearing  bonds,  which  were  not  funded  under  the  acta 
mentioned,  may  fund  two-thirds  of  the  amount  thereof,  together 
with  two-thirds  of  tho  accrued  interest  thereon  ta  July  1,  1871, 
In  bonds  as  abjve  describsd. 

Western  .Union  Telegrai)h  Company.— The  report  for  the 
quarter  ending  March  31,  187!;,  has  the  following: 

In  the  report  pn  seuied  by  the  Executive  Committee  at  the  last 
quarterly  meeting  of  the  Board,  held  Decemlier  13,  1877,  the  net 
profits  for  the  quarter  ending  Dec.  31  (Nov.  being  partially  and 
Dec.  wholly  estimated)  were  stated  at  $750,138.  The  official 
returns  for  the  quarter  feuding  Dec.  31)  showed  the  profits  to  be 
$736, 324,  or  $13,014  less  than  the  estimate.  The  following  revised 
statement,  based  upon  complete  returns,  will  sliow  the  condition 
of  the  company  at  the  close  of  ihe  quarter  ended  Dec.  31,  1877 : 

Surplus  Oct.  1,  1877,  as  per  last  quarterly  report , S90,8ii5 

Net  piottts,  quarter  ended  Dec.  31,  1877 736,224 

$827,090 
From  which  deducting — 

Dividend  of  114  percent  paid  .Jan.  15.  1S7S $5^25,9'51 

One  quarter's  interest  on  bonded  debt 111,639 

Interest  on  amount  due  for  purchase  of  Atlantic  &  Pacific 

Tel.  stock  to  Doc.  31,  1877 9,843 

One  quarter's  proportion  of  sinking  funds 20,000 

Construction  accC'Unr.  ffir  quarter 64.34-4 

Sundry  telegraph  stocks,  patents,  &c 7,731—728,60) 

There  remained  a  surplus,  Jan.  1, 187?,  of g88,li)'.' 

The  net  profits  for  the  current  quarter,  ending  March  31st  inst.,  bas^d 
upon  official  returns  for  Januar.v,  nearly  complete  returns  for  Feb- 
ruary, and  estimating  the  business  for  March,  will  be  about $712,47,'- 

Add  sni plus  Jan.  1  as  above 83, IS' 

$800,674 
From  wh'ch  appropriating — 

One  quarter's  interest  on  bonded  debt  $111,600 

Interest  ou  l)alance  due  on  purchase  of  A.  &  P.  Tel.  stock...        6,40;i 

One  quarter's  proportion  of  siukirg  funds 20,000—133.000 

Leaves  a  balance  of , . $^62,674 

A  dividend  of  l}i  per  cent  on  the  c&pital  stock  outstanding  requires,.    625,931 

Deducting  which,  U-aves  $136,743 

In  view  of  the  preceding  statements,  the  Committee  recommend 
a  dividend  of  one  and  one-half  per  cent,  payable  on  the  15th  day 
of  April  next,  to  stockholders  of  record  at  the  close  of  business 
on  the  20th  day  of  March,  inst,,  when  the  books  will  close. 


\ 
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$!)c  <2lommercial  ^imes. 

COMMERCIAL  EPITOME. 

f  RIDAT  NiOHT,  March  15,  1878. 

Ihe  c-inditiooB  ot  trade  nnd  the  tone  in  businegs  circles,  im- 
prove, surely  and  steadily,  though  not  in  any  ULarked  degree. 
It  is  the  almost  universal  opinion  that  the  worst  has  been 
passed,  and  that  all  the  staple  products  of  agriculture  (with,  per- 
haps, a  single  exception),  have  declined  as  low  as  they  will  prob- 
ably go  under  the  most  adverse  circumstances  which  the  future 
is  likely  to  develop.  Business  matters  seem  to  be  in  a  position 
independent  of  European  political  continjrencies,  and  manufac- 
turers, dealers  and  shippers  think  they  see  an  end  to  the  con- 
tinuous losses  they  have  incurred. 

There  is  at  length  a  recovery  in  prices  of  pork,  lard  and  bacon, 
after  a  steady  decliue  till  the  lowest  prices  in  a  generation  were 
reached.  Mess  pork  has,  in  the  past  day  or  two,  sold  pretty  freely 
at  1 10  2o;.i}|10  35  on  the  spot  and  for  May  delivery,  and 
$10  35{filO  35  for  June,  but  the  lower  prices  were  ruling  ai  the 
close  of  to-day's  business,  showing  a  recovery  of  only  about  23c. 
from  the  lowest  point.  Lard  was  also  active  and  dearer,  stUing 
to-day  at  ^7  40,  spot  and  April,  $7  55  for  May,  and  $7  02^ 
for  June,  but  the  close  was  about  5c.  under  these  figures.  Bacon 
is  firmer,  and  the  advance  is  well  supported  at  the  close.  Cut 
meats  remain  dull  and  depressed.  Beef  is  very  quiet,  bui  there  is 
a  very  fair  inquiry  for  beef  hams.  Butter  has  been  dull,  and 
prices  are  weaker,  and  cheese  has  been  barely  supported,  shippers 
generally  insisting  upon  lower  prices.  Tallow  closes  active  at 
7jc.  lor  prime.    Stearine  is  firmer  at  7f®71c.  for  prime. 

The  following  is  a  comparative  summary  of  aggregate  exports 
from  November  1  to  March  9,  inclusive  : 


COTTON. 

Fbidat.  p.  M.,  March  15,  1878. 

Thb  Movement  of  the  Crop,  as  indicated  by  our  telegrami 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (March  15,,  the  total  receipts  have  reached  82,284 
bales,  against  9  ),917  bales  last  week,  94,349  bales  the  previoas 
week,  and  107,070  bales  three  weeks  since,  making  the  total  re- 
ceipts since  the  let  of  September,  1877,  3,7.';2,2(I5  bales,  against 
8,6C8,280  bales  for  the  same  period  of  1870-7,  showing  an  increase 
since  Sept.  1,  1877,  of  83,979  bales.  The  details  of  the  receipts 
for  this  week  (as  per  telegraph)  and  for  the  corresponding  week* 
of  five  previous  years  are  as  follows  : 


Receipti!  this  week  at— 


New  Orlesas    . 

Mobile 

Charleston 

Port  Royal,  4c. 
Savannab,  i&c. 

Oalve^ton 

Indianola,  &c... 
Teonese^e,  dbc. 

Florida 

North  Carolina.. 

Norfolk 

City  Point,  *c.. 


Total  thleweok 

Total  since  Sept.  1... 


IS'tS. 


25,850 
6,963 
6,508 
1,793 

11,330 

9,307 

37 

10,431 
199 
2,906 
6,539 
1,112 


18:7.    I 
19,063' 


1871. 


82,264 


19, 

«,83<! 

2,3S5| 

19j' 

3,443i 

4,663' 

18j 

4,418 

113! 
2,:6'j' 
4,S05 

381 


303IJ 
5,723 
3,263 

303 
2.519 
C,U6 

201 
9,073 

101 
1,215 
5,750 

30 


1675. 


15,589 
3.089 
4,93a' 

4,353 
5,368 

«n 

9,978 

47 

2,092 

5,414 

331 


1874. 


22,537 
4,239 
5,896 

9,521 

6,533 
387 

8.721 
i44 
893 

9,575 


1813. 


44,535 


8,752,205;3,t:6S,256 


65.441 


3,6;il,831 


61,3031      67,905 


36,249 
5,189 

6,261 

7,917 

8,357 

4,593 
96 

797 
8.445 

321 

74,195 


3,107,01413,295,480  2,95»,873 


The  exports  for  the  week  ending  this  evening  reacti  a  total  of 
107,315  bales,  of  which  70,301  were  to  Great  Britain,  4,147  to 
France,  and  32,807  to  rest  of  the  Continent,  while  the  stocks  aa 
made  up  this  evening  are  now  721,480  bales.  Below  are  the 
stocks  and  exports  for  the  week,  and  also  for  the  corresponding 
week  of  last  season: 


18;;-78.  1876-77. 

Pork,  Ibd S3, 187,200  24,709,* 00 

Bacon,  &c.,  Ibe i67,6',4,3-2  22J,8i3,H«5 

Lard,  lbs 145,M8,192  87,7-36,6;0 


Increase. 


89,»40.4I7 
57,311,662 

97,652,079 


Decrease. 
l,5ii,600 


1,5S2,60.) 


Total,  lbs 436,399,871  310.270,395 

The  maiket  lor  tobacco  is  a  little  more  active.  Kentucky,  how- 
ever, remains  quiet,  the  sales  for  the  week  amounting  to  no  more 
than  300  hbds.,  of  which  50  were  for  home  consumption  and  250 
for  export.  Prices  are  steady  at  3@4}c.  for  lugs,  and  G@12c.  for 
leaf.  Seed  leaf  shows  a  considerable  movement, 'the  sales  for  the 
week  amounting  to  892  cases,  as  follows  :  400  cases,  crop  of  1876, 
New  England,  10@23ic.;  340  cases,  crop  of  1876.  Pennsylvania, 
8@15c.  and  private  terms;  117  cases,  crop  of  1874-5-6,  Oiiio,  7ic.; 
25  cases,  crop  of  1876,  Ohio,  7ic.  The  demand  for  Spanish  tobacco 
has  been  moderate,  and  the  sales  are  500  bales  Havana  at  80c.@ 

$1  10. 

There  have  been  fair  sales  of  coffees,  both  of  Brazil  and  mild 
grades,  but  to-day  quotations  are  easier:  Rio,  fair  to  prime  car- 
jtoes,  quoted  at  15i@17c  ,  gold.  Stock  here  in  first  hands  on  the 
13th  inst..,  71,597  bags.  Late  sales  of  mild  grades  include  8,663 
mats  Java,  3,192  bags  Maracaibo,  and  5,520  bags  St.  Domingo,  the 
latter  in  transit  to  Europe.  Rice  and  molasses  have  sold  fairly, 
and  all  prices  remain  steady.  Refined  sugars  have  been  fairly 
active  and  steady :  standard  crushed  quoted  at  9|c.  Raw  sugars 
have  been  moderately  active,  with  late  prices  retained :  fair  to 
good  refilling  Cuba,  7f  @7|c. 

Bhds. 

8tc.-,k  March  1, 1878 lO.lal 

Receipts  since  March  1,  1878 11.775 

Sales  since  March  1,  1878 13,761 

Stock  Ma;  ch  13. 187S 20,1.35 

Block  March  14,  1877 n,9t9 

There  has  been  a  very  fair  business  in  ocean  freights,  and 
while  rates  for  berth-room  have  shown  weakness  and  irregu- 
larity, those  for  chartering  tonnage  have  remained  steady.  Late 
engagements  and  cliarters  include  :  Grain  to  Liverpool,  by  steam, 
ftid.;  provisions,  303@.378.  6d.;  grain,  by  sail,  6id.;  flour 
2s.@2s.  lid.;  grain  to  London,  by  steam,  IJd  ;  flour,  by  sail, 
23.  l^d.;  grain  to  Cork  for  orders,  53. 6d.  per  quarter;  do.  to 
Naples,  53.  Ori.;  do.  to  a  Dani-h  port,  78.;  do.  to  Havre,  5a.;  ;rude 
petroleum  to  Dunkirk,  38. 9d.;  refined  do.  to  Liverpool  or  IJristol, 
8s.  0 J.;  do.  to  Cork  for  ord-'rn,  4a.;  do.  to  the  East  coast  of  Ire- 
land, 43.  IJd.;  do.  from  Philadelphia  to  Antwerp,  3s.;  do.  in  cises, 
from  do.  to  the  Adriatic,  30c.,  gold  ;  do.  from  do.  to  Genoa,  20}c.  [ 
gold.  To  day,  a  fair  business  was  done  at  somewhat  irregular 
rates;  grain  to  liondon,  by  steam,  6fd.;  d''.  to  Liverpool,  by 
eteam,  0}f§6ici.;  cotton,  i>i.;  grain  to  Havre,  5s.  per  quarter;  do. 
to  Calais,  53.3:1.;  do.  to  Cherbourg  or  Brest,  63.;  do.  to  Bordeaux, 
5s.  5d.;  refined  petroleum  to  Marseilles,  49.3d. 

Grass  seeds  are  higher  at  SJ^SiSJc.  for  clover  per  lb,,  and  $1  40 
for  timothy  per  bush.  Whiskey  closed  at  $1  07.  In  naval  stores 
very  little  of  imjMjrtance  has  been  done,  excepting  one  day  when 
8,000  bbls.  good  strained  rosin  were  sold  at  $1  02,  all  for  the  Con- 
tinent. Common  strained  is  still  quoted  at  |1 ,57^.  Spirits  tur- 
pentine remains  dull,  closing  rather  easy  at  30Jc.  Petroleum 
also  has  been  dull,  and  quo-ed  no-ninaily  at  7ic.  for  crude,  in 
bulk,  and  lljc.  for  refined,  in  b'jls.  In  steel  rails  there  has  been 
business  to  the  extent  of  15,000  tons,  deliver,ible  here  and  at  the 
West,  on  the  basis  of  |43iS44.  Ing.>t  copper  quiet  and  easier  at 
17@17ic. 


Week  ending 

March  15. 


New  Orleans* 

Mobile 

CHiarleston 

Savannah,  &c..., 

Oalvestont 

New  York 

Norfolk. 

Other  ported 


roUl  this  week.. 
Total  since  Sept.  1 


Exported  to 


Great 
Britain 


42,475 
4,861 
1,875 

3,311 
7,588 
2,834 
7.217 


70,361 


France 


3,947 


200 


4,147 


1,518,876   409,655 


Conti- 
nent. 


17,86:3 
4,640 
3,506 
3,167 
1,559 
579 

1,493 


.525,445 


Total 

this 

week. 


Same 
week 
1877. 


84,285 
9,501  I 
6,381 
3,167  I 
5,070  i 
8,367 
2,834 
8,710 

liJ7,315 


29,258 
1,000 
13,036 
1P,S69 
5,2)0 
3,685 

1,834 


64,472 


,453.976  '2,825,510 


Stock. 


1878. 


1877. 


302,754  299,371 


46,517 
87,399 
84,611 
56,314 
145,324 
18,561 
50,000 


721,480 


62,3-32 
35,758 
82,956 
81.217 
277,331 
10,831 
40,000 


809,795 


Boxes. 

Bags. 

9,590 

4-.'.siO 

1,90) 

189.694 

2,747 

9!,846 

8,831 

«J.578 

8,554 

5!,942 

Mclado. 

I'Jl 
4119 
574 
26 
8'io 


•  yew  Orleann.—Om  telegram  to-night  from  New  Orleans  snows  that  (besides 
above  exports;  the  ainount  of  cotton  on  shipboard  and  engaged  for  shipment  n 
that  port  Is  as  follows:  For  Llvei-pool, 43,751)  nnles:  for  Havre,  19.750  bales ;  for 
the  Coutlneut,  21,500  hales:  for  coastwise  ports.  1,500  bales;  which,  If  deducted  from 
tlie  stock,  would  leave  Ka.'O'}  bales,  representing  the  quantltv  at  the  landing  and  la 
presses  unsold  or  awaiting  orders. 

t  Oalce-iion.—Onr  Galveston  telegram  shows  (besldps  above  exports)  on  sblD- 
board  at  thu  port,  not  cleared:  For  Liverpool.  13,5*1  bales;  for  other  foreign. 
3.812  b;ilei;  for  coastwise  ports,  1,0.0  bales;  which,  U  deducted  from  the  stock, 
would  leave  remaining  37,368  bales. 

The  exports  this  weeK  under  the  head  of  "otber  ports"  Include,  from  Balti- 
more, .92  hales  to  Liverpool ;  from  Boston,  4,':9l  bales  to  Liverpool ;  f ,  om  Phila- 
delphia 1,831  bales  to  Liverpool ;    from  Wilmington,  1,41)J  bales  to  Continent. 

From  the  foregoing  statement  It  will  be  seen  ttiat,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  incrtOM 
in  the  exports  this  week  of  42,843  bales,  while  the  stocks  to-night 
are  88,315  bales  less  than  they  were  at  this  time  a  year  ago. 
The  following  is  our  usual  table  showina  the  movement  of  cotton 
•tail  the  ports  from  Sept.  1  to  Mar.  8,  the  latest  mail  dates: 


PORTS. 


N.  Orleans. 
Mobile 
Charlesi'n* 
Savannah . 
Salveston*. 
New  York.. 
Florida. 
.V.  Carolina 
Norfolk*.. 
Other  ports 

rot.  this  yr. 

Tot.  la«t  rr. 


BXCEIFTB, 
SIHCX  SXPT.  1. 


1877. 


1876. 


EXPORTED  SINCE  SSPT.  1  TO— 


Qreat 
Britain 


Prance 


Other 
foret'n 


419,071 

5S4,386l 
39I,375J 
85,102 
12,391 
124,77o' 
4i5,96: 
111,016 


Total. 


Coast- 
wise 
Porte. 


Stock 


1,203,495  l,O5S,60Oj  514,£39|255,233  209,299 
36'i,415|    338.632     76,996'  20,874    19,573 
4)5,783    108  513    61,531|  84,(i8-; 
444,7«6j  128,754    31,794, 112,211 ;  2;5,7J9 
475,92S'  136,383,  25,574    10,321 
111.0431  211,761 
19,770        ....I 
116,972     31,06$ 
500,990^  124,774 
111,256:  115,709 


,1 


3,670,001 


4,G2: 

1,750 
1,075 


30,108 

13,397 
2,929| 

12,lb3 


972,076 
117,443 
254,718 


172,883 
»^,491 

51,213 

123,778 

127,S; 


i;9,ii6 

195,231 
109,859 
193,4' 
163,881 

12,3M 

68.453 

277,287 


1143,515  105,508,492,633  3345,861  llf9  691 


340,636 
66,242 
S8.2S9 
60,779 
59,912 

145.S91 

6,4C7 
31,900 
43,000 


8,623,749  1634.031  l3.39.5J3, 287.514  2i6l.088  1118.4011 


771,186 
858.993 


•  Under  the  head  ot  c/wrlmton  Is  Included  Port  Uoral,  «c.:  under  the  Bead  ot 
ffi;r<«i»n  Is  Inoladed  Indianola.  ftc;  under  the  head  ot  Ncrfoit  is  Included  CltF 
Point  &.C. 

These  mail  returns  do  not  correspond  precisely  with  the  total  of 
the  telegraphic  figures,  because  in  preparing  them  it  ii  always 
necessary  to  incorporate  every  correction  made  at  the  ports. 

Tlie  market  lias  been  dull  for  cotton  oa  the  spot,  and  prices  hare 
declined.  An  improvement  in  gold  and  exchange,  with  a  slight 
decline  in  ocean  freights,  operated  In  favor  of  ehippeis,  bnt  they 
did  very  little  except  1.100  bales  on  Saturday  afternoon.  Liver- 
pool accounts  were  dull,  and  the  demand  from  home  spinners 
was  very  small.  Yesterday,  at  a  decline  of  llCc.  there  w«« 
revival  of  business  for  home  consumption.  To-dsy,  quotations 
were  advanced  l-16c.   for  the  three   lower  grades  of    white; 
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stained  and  the  medium  and  better  grades  remained  unchanged 
and  quiet.  For  future  delivery,  the  depression  on  Friday,  as 
noted  at  the  close  of  our  last  report,  was  followed  on  Saturday 
by  a  partial  recovery  of  values.  The  statistical  position  and  the 
explana'ion  that  the  increased  receipts  at  the  ports  were  at  the 
expense  of  stocks  at  the  interior  town^  of  the  South  caused  a 
slight  renewal  <  f  confidence  among  the  bull  party,  as  well  as  the 
coverii'g  of  contracts  to  some  extent.  But  Monday  and  Tuesday 
were  dull  and  drooping,  and  Wednesday  and  Thursday  witu(  ssed 
an  important  decline.  The  renewal  of  reports  of  diplomatic  dis- 
agreements between  Russia  and  the  oth'-r  powers,  the  depres  ion 
at  Liverpool  and  the  continued  large  arrivals  at  the  ports 
seemed  to  have  thoroughly  discouraged  holders,  and  many  real- 
ized at  the  best  prices  Siat  could  be  obtained.  Yesterday,  priv- 
ate reports  were  received  from  New  Or  cans  t'lat  an  overflow  of 
the  Mississippi  River  was  threatened,  and  caus  d  some  recovery, 
although  it  was  seen  that  an  overflow  at  this  stage  of  the  stason 
will  do  more  good  than  harm  ;  the  decline  had  been  so  great  in 
24  hours  that  a  demand  to  cover  contracts  was  brought  out.  To- 
day, under  the  influence  of  a  more  belligerent  tone  to  the  cable 
dispatches,  the  market  receded  a  few  points  from 'the  highest 
price  of  yesterday,  and  speculation  was  quiet. 

The  total  sales  for  forward  delivery  tor  the  week  are  183,100 
bales,  including  —  free  on  board.  For  Immediate  delivery  the  total 
gales  foot  up  this  week  5,086  bales,   including  1,996  for  export, 

3,008  for  consumption,  83   for  speculation,  and in  transit. 

Of  the  above,  300  bales  were  to  arrive.  The  following  tables 
show  the  official  quotations  and  sales  for  each  day  of  the  past 
week : 


Ordinary »  B. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ord'ry. 

Low  Middling 

Strict  Low  Mlddi'K 

MlddiinK 

Good  Mlddllnir 

Stilct  Good  Mlddl'g 

Middling  Fair 

Fair 


9  5-'.6 

10  5-16 

10  11-16 
11 

n% 

11  11-16 
Vi  3-16 

12  11-16 


Sat.  Mon. 

Mar.  9.  Mar.ll 


8)^ 

9  5-16 

9« 
10  5-16 

10  11-16 
11 
UX 

11  11-16 
IJ  S-:6 
li  11-16 


Sat.    ITIon. 

Mar.  9.  viar.ll. 


9  5-16 
9» 
10  5-16 

10  11-16 
11 

UH 

11  11-16 

12  3-15 

13  11-16 


8X 
8% 

9  5-16 
9% 
10  5-16 

10  11-16 
11 

11  11-16 

12  3-16 
12  11-16 


N.  ORLEANS. 


Sat.   Mon. 

Mar.  9.  Mar.ll. 


8X 

9 

9  7-16 
10 
10  7-16 

10  13-16 

n« 

IIK 

11  13-16 

12  5-16 
12  13-16 


9  7-16 
10 
10  7-16 

10  13-16 

11  13-16 

12  5-lC 
12  13-16 


Sat.   illon. 

.Mar.  9.  .Mar.ll. 


8X 

9 

9  7-16 
10 

!0  7-16 
10  13-16 
UK 
HM 
n  13-16 
12  5-16 
12  13-16 


BH 


-16 


9 
10 
10  "-16 

10  13-16 

!!« 
'.1(« 

11  13-16 

12  5-16 
12  13-16 


Ordinary V  n 

Strict  Ordinary... 

Good  Ordinary 

Strict  Good  Ord'ry. 

Low  Middling 

Strict  Low  Mlddrg 

Middling 

Good  Middling.. 
Strict  Good  Mlddl'g 
Middling  Fair... 
Fair 


Tnes  Wed. 

Mar.l2.  Mar.H. 


8M 

9  5-16 

93< 

10  5-16 
10  U-16 
11 

n% 

U  11-16 
12  3-16 
12  11-16 


Ordinary V  tt. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ord'ry. 

Low  Middling 

Strict  Low  Mlddrg 

Middling 

Good  Middling 

Strict  Good  Mlddrg 
Middling  Fair... 
Fair 


Th. 

Mar.H. 


8  1-16 

8  13-16 

9>. 

9  13-16 

'.ua 
»'% 
:o  ;s-l6 

11  5-16 

n% 

12K 
12X 


8M 

sx 

9  6-16 
9» 
10  5-16 

10  11-:  ( 
11 

UH 

U  11-16 
12  S-16 
12  11-16 


Taes 

Mar.13. 


8X 

9  5-16 
9K 
10  5-16 

10  11-16 
11 

11« 

11  11-16 

12  3-16 
'.2  11-16 


IVed. 

Mar.l3. 


BH 
SX 

9  5-16 
9X 
10  5-16 

10  11-16 
11 

n% 

11  11-16 

12  3-16 
12  11-16 


VrU 

Tta. 

Mar.l.i. 

Mar.ll. 

8M 

8  I-IS 

SK 

8  13-16 

96-16 

9M 

9  13-16 

9  13-16 

10S< 

lOX 

lOX 
lOls-H 

ll'X 

10  15-16 

11  5-H 

11  5-16 

use 

'1% 

12M 

nx 

12H 

12X 

Frt. 

Mar.U. 


8X 

»K 

9  5-16 
9  13-16 

lOX 

'0% 

10  15-16 

U  5-16 

UK 

1S« 

•-2X 


Tues 

Mar.l2. 


9  7-16 
10 

10  7-! 6 
10  13-16 
IIM 
IIX 
U  13-16 
12  5-16 
12  13-16 


IVed. 

Mar.l3. 


9  7-16 
10 

!0  7-16 
10  18-15 

il  13-16 
12  5-16 
12  13-10 


Tues  Wed. 

Mar.l2.  Ma  .13. 


9  7-16 
10 
10  7-16 

10  13-11) 

nx 

IIH 

11  13-H'll  13-16 

12  5-16  112  5-16 
12  13-16  12  13-16 


BY, 

9 

9  7-18 
10 

;0  7-16 
10  13-16 
IIX 


Th. 

Mar.l4. 


8  3-16 

8  15-16 
9X 

9  15-16 
W% 
'.05i 

U  1-16 
!1  7-16 

^^ 


FrI. 

Mar.l5. 


8X 

9 

9  7-15 

9  15-16 
lOX 
lOX 
11  1-16 
11  7-16 

nv 

12« 
13X 


Th. 

Mar.H. 


8  3-16 

8  15-16 
9X 

9  15-16 
lOX 
lOX 

11  1-16 
11  7-16 
IIX 
12!i 
12» 


FrI. 

Mar.iS. 


9  7-16 
9  15-16 

\"H 

lOx 

11  1-16 

11  7-16 

115^ 

12^i 

12* 


8TAINBD. 


Sood  Ordinary 

Strict  Good  Ordinary  , 

Low  Middling . 

Middling 


Sat. 

Mar.  9. 


S  3-16 

8  15-16 

9  7-U 
10  1-16 


inoii. 

M.r.ll. 


9  S-!6 

8  15-16 

9  7-16 
10  1-16 


Toes 

Mar.l2. 


8  3-16 

8  15-16 

9  7-16 
1 10  1-16 


Wed. 

Mar.  13. 


8  3-16 

8  15-16 

9  7-16 
10  1-16 


FrI. 

Mnr  15. 

10 


UAREET  AND  BALES. 


Saturday . . 
Monday . . . 
Tuesday  , . 
Wednesday 
Thursday . . 
Friday 


Total 


Spot  Market 
Closed, 


Steady,  UQCh. quo. 

Quiet,  steady 

Quiet,  steady..  ... 

Ouil,  easy 

Steady,  lower 

Quiet 


BALKS  OF  SPOT  ATn>  TRANSIT. 


Ex-       Con-     Spec-  Tran-  _„,„, 
port.    sump,  ulat'n     sit.     lotai. 


1,103 
277 


92 

5H 


223 
336 
490 
311 
922 
633 


1,936       3.aH 


Sal.,       DellT- 

°*'"-     eries. 


18.000 
17,S(10 
21.900 
25.900 
5S.800 
36,100 


182,100 


601) 
300 
600 
SOO 
1,400 
90O 


4,600 


For  forward  delivery,  the  sales  (including free  on  board) 

have  reached  during  the  woek  183,100  bales  (all  middling  or  on 
the  basis  of  middhnB-).  and  the  followinjf  is  »  utateoient  of  the 
Mleg  and  prices : 


^      For  March. 

For  AprI 

. 

T)aie«.                cts 

baiet. 

cts. 

2.0)0 ll-:ii) 

500 I0-S6 

103 

.10-85 

1,5'JC    .               I  -  0 

110  10-ii 

2.900 

.lC-86 

103 10-9U 

1.8011 

.10-87 

2,100 1  -12 

300 ll,'92 

410 

.10  88 

200                   ;l-i3 

100 10- i3 

403 

.1..-09 

-to.  .  ..        r-.4 

200 10-94 

»M 

.lli-9C 

600....     lr95 

Sl« 10-9J 

900 

I,6i0 

.10-91 
.11.-92 

3;,S0)  total  April. 

200.... li-OJ 

COU 

.10-93 

For  May. 

500 1101 

\fm 

10- 91 

4.700 10-96 

4j)0 11-08 

«0 11-113 

1.400 

.10  95 

1,  00 10-97 

3U0 

2.60(1 

.l'-96 
.IO-ii7 

8.110  ...  1,-iS 

1,000 ;i-oi 

1.100 10-99 

401 !,•(» 

S'lfl 

.10-98 

2,:00 11-01 

300 11-06 

100 

.10-39 

■2,''(>' 11-01 

4(». ;;.'.■;;!!!. u-08 

2U0 

.;i-i«i 

2.200    11-02 

1,200 

.11-01 

I.-Ot) 11-03 

100 n-09 

;00 

.11-02 
.11-03 

2,401 .ii-p, 

1.300 11-03 

?|» 11-10 

1,500 

100 u-u 

1,100 

.n-Oi 

80J 1>,6 

lOOs.n.  Uth.ll-;2 

600 

,11-03 

3J0 11-07 

TjV 11-12 

»00 

.11-06 

700 11-OS 

4,000  

3,900 

.11-07 

.ii-ts 

2.600 11-09 

900  total  Marcb. 

2,7lO U-lu 

■•sl.>«. 

cts. 

LOT  ... 

r.-n 

aio... 

11-12 

u-;3 

s.ao'.... 

1114 

5.2.0... 

11-15 

f.lBlO  ... 

U-16 

2.I0I  ... 

11-17 

2.4')0.... 

H-l« 

1.90U.... 

11-19 

2.400.... 

11-20 

1,200.... 

11-21 

1,110  ... 

ll-2i 

6I,2:'0  total  May. 

"■or 

3,700.... 

11-06 

l.OOU.... 

11-17 

I.SOO.... 

11-03 

2.000.... 

11-09 

l.lOO  ,. 

11-10 

1,1110.... 

11-11 

S,'M.... 

ll-!2 

i,-«o":; 

11-14 

bales. 

1,800.. 

400.. 

900.. 
I.IOO.. 

60J.. 


C  s. 

11-15 

.11-15 

,11-18 

,. 11-19 

11-20 

500 11-21 

1,100 Il-i2 

2  0 11-21 


l,30Ll.. 
1,800.. 
1,901'.. 
l.'iOO  . 

700.. 

300.. 

7uO.. 
1.000.. 


r.-2i 

.11-25 
.11-26 
.11-27 
.U-2S 
,  .11-29 
,.11-30 
,.11-31 


96,9J0  total  .June. 

For  July. 

100 11-14 

SOO 11-15 


l,6iJU.. 

2C0.. 

200.. 
I.'OO.. 

200.. 


bales,  cts, 

1,400 n-;3 

600 11-24 

200 11-25 

(00 11-46 

40J 11-27 

400 :l-25 


I.IKIO  ... 
100... 
8.0... 

1.100 

3«l  .. 
EOO.... 
100.. 
lOO.  ., 
8U0.. 


.11-29 
.11-30 
.11-31 
.11-32 
,,11-33 
.U-3i 
,  lrS5 
.11-36 

,.11-3! 

1,000 11-39 

14.400  totaljuly. 

Kor  August. 

1.100 11-20 

100 11-41 

SOO 11-22 

•200 lr'24 

1,(00 11-25 

600 11-28 

800 U-27 

1.900 11  2S 

200. 11-4'J 


bales. 

cts. 

5(0 

....11-30 

lOO 

...  11  31 

20O 

...11-3! 

1(10 

....11-37 

600 

....11-33 

1,300  

...11-39 

600 

...,11-43 

r,oo 

....11-41 

1,400 

...  11-12 

SOO 

....l!-l.i 

■2U0 

....11-14 

11,900  total 

Aug. 

Cor  September. 

11.10.  .  .. 

...  u-cs 

100 

....ii-r4 

100 

ll'O 

2J0 

....11-25 

100 

... .11-26 

700  total  Sept. 

For  October. 

5C0 

....10-J3 

1.700 

H.-8I 

630 

....W-85 

6a' 

....10-86 

bales. 

400.. 
1,000.. 

400  . 

100.. 

'203.. 

700,. 

100.. 
1.100  . 


cts. 
....10-E8 
....10-89 
.  .  10-90 
....10-11 
....11-02 
....11-03 
....11-05 
..11-OS 


100 li-OS 

7.500  total  Oct. 

For  November. 

101 lC-72 

200 U-7S 

2IJ0 10-74 

100 lC-78 

100 W-S> 

1(0 10-9I! 

SCO i:-92 

1.200  toUl  Nov. 

For  December. 

100 10-90 

100 10-92 

2X1  total  Dee. 


exchange  has  been  made  during  the  wiek  : 
Mar.  for  May. 


.11-16 

11-17 

11-18 

11-. 9  J 

11-20 

600 l.-.l 

1,200 11-22  I 

The  following 
•inpd.  to  etch.  1(0 

The  following  will  show  the  closing  prices  bid  for  future  de- 
livery, and  the  tone  of  the  market,  at  three  o'clock  P.  M.  on  the 
several  dates  named : 

MTDDLINO  TJPLAXD9— AMSEIOAN  OLASSIFIOA-nON. 

FrI.         Sat. 
Market--Depres9ed  Steadier.! 

Marcb iros       

April  ll-»9 

May 11-17 

June 11-27 

Joiy 11-31 

August 11-11 

Sept-mber  ....  11-21 

October 11-05 

November I!.-9t 

Uecnibir  .  ...  10-92 

Tranar. orders.  11*10 
Closed — 

Sold,.  

SxcbanRe  .... 


11-li 

U-13 

11  21 

11-31 

n-39 

11-11 

U-27 

11-08 

l'-S5 

10-!  6 

11-15 

Steady.  Stcaly. 

101 «      101 

1-82       4-82 


Mon, 

Tues. 

Wed. 

Tlmis. 

FrI, 

Drooping  D.ooplng.  Lower. 

Variable. 

Variable 

11-08 

nor 

10-91 

10  94 

lO-nl 

11-OS 

Ii-j6 

10-91 

10-93 

10-94 

11-16 

li-'.4 

:r(i3 

U-U3 

U-Oi 

11-26 

11-24 

11-12 

11-13 

11-13 

11  35 

11-32 

ir-20 

11-21 

11-23 

11-4J 

11-37 

1I-V5 

11 -26 

11-25 

11-22 

11-23 

11-10 

u-io 

U-03 

11-03 

11-01 

10-90 

10-91 

10-83 

10-91 

111-8) 

10-80 

10-78 

10-76 

;o-92 

1(1- SO 

10- SI 

10-19 

10-77 

11-10 

11-10 

10-95 

1(1-93 

11-95 

Doll. 

Dull. 

Weak. 

Stealy. 

Steady 

lOOK 

11  OK 

10i« 

101 

101 X 

4-82 

*-eiA 

4-84 

4-83 

4-S3X 

The  Visible  Supply  of  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  continental  stocks  are'  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
broughtdown  to  Thursday  evening:  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (Mar.  15),  we  add  the  item  of  exports 
from  the   United  States,  including  in  it  the  exports  of  Friday 


only :  1878. 

BtocK  at  Liverpool 704,000 

Stock  at  London 9,5:o 


Total  Great  Britain  stock 713,600 

Stock  at  Havre 274,000 

Stock  at  Marseilles 6,000 

Stock  at  Barcelona '23,000 

Stock  at Hamburc 7,003 

Stock  at  Bremen 35.750 

Stock  at  Amsterdam 37,-359 

Stock  at  Rotterdam 10,600 

Stock  at  Antwerp 6,E0O 

Stock  at  other  continental  ports..  5,500 

Total  continental  ports 406,600 


1877. 

1,073,000 

S9.5C0 

1,102,500 
179,330 

3.000 
62,000 
13,000 
47,500 
64,500 
10,000 

6,750 
12,.500 

393,500 


1876. 

802,000 

56,0C0 

858,000 
221,600 
6,300 
97,000 
19,000 
47.030 
52,330 
17,000 
13,730 
14,5"0 

460,500 


Total  European  stocks 1,120,000  1,501,C03  1,343,500 

Indlacottonafloat  for  Europe....  133,000  3C2.000  163,000 

American  cotton  afloat  for  Europe  630,000  391,000  038,003 

Bgypt,BrazIl,&c.,afloatrorB'rope  30,000  33.000  45.000 

Stock  In  United  States  ports 721,480  809.795  694.795 

Stock  in  tJ.  S.  interior  ports 100,6(9  97,705  113,842 

United  Stateaeiporto  to-day 15,003  7,000  17,000 

TotilTlslblesappIy..  . .baie8.2,745,139  3,040,500       3.030,137 
Of  the  above,  the  total!  or  American  and  other  descriptions  are  i 
American — 

Llverjool  stock 538,000  751,000 

Continental  stocks 351.000  315,000 

American  afloat  to  Earope 6-20,C(iO  391,000 

United  States  stock ;  31,480  809,795 

United  States  Interior  itocke 100,649  9r,703 

United  States  exports  to-day 15,000  7,000 

Total  American bale8.3,239,lS9 

Saet  Indian,  Brazil,  itc— 

Liverpool  stock ;.  176,000 

London  stock 9,500 

Continental  stocks 52.600 

India  afloat  for  Europe 138,000 

Egypt,  Brazil,  &c.,  afloat 30,000 


461,000 
307,000 
638,000 
694,795 
113,842 
17,000 


314,75J 
1,191,2:0 

297,000 

581,000 
83,000 

689,003 
97,417 
25,000 

2,962,709 
I  follows : 

460,000 
145,000 
681, COO 
689,003 
97,4ST 
35,000 


2,371,500   2,231,6.37   1,987,459 


Total  East  India,  Ac 

Total  American 


406,000 
,,2,339.1-39 


32 ',000 
29.500 
6.3,500 

2C3,000 
32,000 

669.003 
■2,371,500 


841,000 
56.000 
183,500 
163,000 
45,000 

783,.500 
2,231,037 


316,000 

108,600 
169,750 
297.000 
82,000 

975,250 

1,987,459 


Totalvlsible  supply. ...bales. 3.74.6.1:9       3,040,500       3,0:0,137       2,963,709 
Price  Mid.  Uplands.  Liverpool... 6  l-16d.         6  5  16d.         6  7-16d.  7^d. 

These  figures  indicate  a  decrease  in  the  cotton  in  sight  to-night 
of  295,371  bales  as  compared  with  the  same  date  of  1877,  a 
decrease  of  275,008  bales  as  compared  with  the  corresponding 
date  of  1876,  and  a  decrease  of  '^17,580  bales  as  compared 
with  1875. 

At  the  Interior  Ports  the  movement — that  is  the  reseipts 
and  shipments  for  the  week,  and  stock  to-night,  and  for  the 
corresponding  week  of  1877 — is  set  out  in  detail  in  the  following 
statement. 


r 
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AiuiMU,Oa 

Commbos,  Qt 

Macon,  ()« 

lIontKomcry,  Ala  . . 

Selnu,  Ala 

Mempma, 'I'enn 

NaahviUe,  Teon... 

Total,  old  porta. 

Dallaa.  Toxar 

JeffertOD,  Tex 

8hreTeport,La 

Vtcknhuri;,  Miaa.  .. 
Colnmbu^,  Hlaa... 

Eufaula,  Ala 

Oriffln,  C)a 

Atlanta,  Oa 

Rome,  Qa («<.) 

Charlottw,  N.C.. 

8t.  Louts,  Ho 

Cincinnati,  O 


Total,  new  porta 
Total,  all 


Week  aniUiig  Mar.  15.  1878. 


Racatpta. 


1,4«3 

396 

1,I« 

1.394 

7.18 
9.787 
1,037 


15,»8I) 

871 
531 
3,0tM 
6,357 
2« 
853 
87 
8S7 
500 

:,i59 

4,895 
4,071 


80,.r8 
86,353 


Shlpmenta. 


S.46S 
8,035 
1,881 
a,' HI 
1,879 
18,4'9 
8.179 


»r,4S8 


587 
1,716 
6,460 

S-.'l 

1,^03 

47 

2,077 

67j 
»M'- 
10,743 
5,294 


31,755 


59,187 


Stock. 


11.3:6 
18,653 

4,7tl 
10,U«3 

«.«19 
SS.iOS 

3,408 

100,649 

1.954 
3,964 
7.118 
3,744 
2.940 
3,101 

844 
9,«4:J 
2.20O 

417 

38,188 

6,103 


68,987 


169,636 


Week  ending  Mar.  16,  18T7" 


Recetpta. 

1,173 
964 
875 

air 

131 
4,815 
.    350 


6,!S5 

lot 

643 

8.706 

2,861 

71 

160 

89 

816 

189 

485 

a,"0!) 

1,474 


14.150 
80,985 


Shlpmenta. 


383 
1,396 
«76 
665 
371 
5,489 
605 


8,935 

171 

718 

1,08.) 

2,598 

246 

11,0 

60 

410 

801 

1,013 

3,.535 

1,948 


11,665 
20,790 


Stock. 


13,423 
8.05 1 
5,011 

4,718 

3,070 

5«,01!) 

7,41:; 

97,705 

S48 
8.096 
f,»19 
3.972 
1,833 
2,0^0 

445 
8.728 

950 

669 
31,859 
11,424 

68,012 

165,747 


The  above  totals  show  that  the  old  interior  stocks  have 
desrecued  during  th»  week  11.4.5^  bales,  and  are  to-night  3,944 
bales  more  than  at  the  same  period  last  year.  The  receipts  at  the 
same  towns  have  l>een  9,145  bales  ittore  than  the  same  week  last 
year. 

Receipts  from  the  Plantations. — Referring  to  oar  remarks 
in  the  last  Chronicle  fur  an  explanation  of  this  table,  we  now 
bring  the  Ggares  down  one  week  later,  closing  to  night  : 
SICIIPT9  raox  flamtations. 


Week 
ending- 


Feb. 


«... 


"        16.. 

"        83.. 

March  8... 

"        9... 

16.. 

Total... 


Receipts  at  the  Porta. 


1876.      1877.  ]  1878. 


181,379 
118,583 
110,576 
109,676 
88,815 
78,380 
65,441 


Stock  at  Inter'r  Porta 


1876. 


133.374  159,156  1210,662 


110,006 
180,720 
88.068 
68,615 
50,74J 
44,537 


1877.     1878. 


Rec'pta  from  Plant'  ne 


1876. 


182,240  244,494    136,876 


137,138  210,858 
18O,C90{  202,-;47 
107.670  198,563 

94,349  IfS.sgOl 
ilO947'|l94,)05  16),29l|l92,465|| 


179,8661240.703:  118,77r 
174.977J23i,103;  108,165 
173,47SH6,63i|  105,798 

3.1781210,935  I  83.248 

7,349 

t8,56tjllr7,351'165,747jl69,636||  48,82! 


1877. 

125,53: 
137,032 
116.431 
86,06!. 
68,3)5 
46,855 
40,993 


1678. 

161,667 
133,353 
118,485 
101,252 
73.S99 
73,4;  7 
59,435 


1700,249  651.002  791,644, 


,|.... 


.| |673,435]681,7S7|729,26r 


^F*Ttie  interior  stocks  January  85  were,  for  1876,  2)5,16S  bales;  for  1877, 
195.082  bales;  for  1878,  848,013  bales. 

This  statement  shows  us  that  although  the  receipts  at  the  ports 
the  past  week  were  83,364  I)ales,  the  actual  from  plantations 
were  only  59,435jbale8,  the  balance  being  drawn  from  stocks  at 
the  ii.terior  porta.  Last  year  the  receipts  from  the  plantations 
for  the  fame  week  were '40,993,  and  for  1876  they  were  48,337 
bales. 

Weather  Reports  by  Telegraph. — There  has  more  or  lesg 
rain  fall-n  in  the  South  the  past  week,  but  as  a  general  thing 
excellent  progress  has  been  made  in  farm  work,  which  is  every- 
where very  well  advanced.  Corn  is  up  and  growing  rapidly  in 
Texas. 

Oalveiton,  Texas. — We  have  had  a  shower  on  one  day  this  week, 
the  rainfall  reaching  ninety  hundredths  of  an  inch.  Cotton 
planting  is  making  good  progress  and  corn  is  coming  up  well. 
Average  thermometer  64,  hi>;hest  74  and  lowest  53. 

Indianola,  Texas. — It  has  rained  on  two  days  of  the  week,  on 
one  day  a  shower  and  one  day  hard,  the  rainfall  reaching  one 
inch  and  fifty-seven  hundredths  of  an  inch.  Cotton  planting  is 
progressing  well,  but  in  the  low  lands  is  retarded  somewhat  by 
rain.  Corn  is  growing  rapidly.  The  thermometer  has  averaged 
66,  the  highest  being  80  and  the  lowest  52. 

Corsicana,  Texas. — Rain  l.aa  fallen  (showers)  on  two  days  this 
week,  to  a  depth  of  thirty-nine  hundredths  of  an  inch.  Corn 
planting  is  making  favorable  progres.s  still,  and  farmers  are  bed- 
ding up  for  cotton.  Small  grains  promise  finely.  Average  ther- 
mometer 03,  highest  84  and  lowest  44. 

Dallas,  Texas. — We  have  had  sliowers  on  two  days  of  the 
week,  the  rainfall  airgregaling  twenty-five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  45  to  84,  averaging  61.  Farm- 
era  are  very  busy.  They  have  not  yet  finished  corn  planting,  but 
are  maklni;  good  progress  and  preparing  for  cotton.  Agricultural 
resources  in  all  Northern  Texas,  efpeclally  westward,  immensely 
developed  this  season. 

Brenham,  Texas. — There  have  been  showers  here  on  two  days, 
the  rainfall  reaching  ninety  hundredths  of  an  inch.  Corn  plant- 
ing is  progressing  finely.  There  is  some  little  cotton  planted, 
with  active  preparations  for  a  full  crop.  Average  thermometer 
71,  highest  79  and  lowest  56. 

Sew  Orleans,  Louisiana. — We  have  had  rain  on  two  days  ihij 
week,  the  rainfall  reaching  two  inches  and  ninety-five  hundredths. 
The  thermometer  has  averaged  66. 

ahreveport,  Louisiana. — A  storm  on  Friday  and  Saturday  last 
was  succei'ded  by  clear,  pleasant  weather.  Planting  preparations 
are  active.  The  freedmen  are  more  reliable  and  giving  greater 
satisfaction  than  in  past  yeais.  Average  thermometer,  63  ;  high- 
est, 80,  and  lowest,  40.  The  rainfall  has  amounted  to  four  and 
fifty  hundredths  incites. 

Viekiburg,  Mifsisiiippi.—lhe  thermometer  has  averaged 60  dar 


Ing  the  week,  the  extremes  having  been  01  and  82.  It  has  rained 
on  one  day,  the  rainfall  reaching  four  Incbee  and  flftj  one  hun- 
dredths. 

Uolumbus,  Mississippi. — The  rainfall  during  the  week  ju»t 
closed  has  amounted  to  two  and  ninety-four  hundrodths  inches. 

Little  Rock,  Arkansas. — Wo  had  a  heavy  rain  on  Friday  night 
and  on  Saturday,  but  the  remainder  of  the  we«  i  has  been  clear 
and  pleasant.  Farming  operations  are  goinj/  on  patiafactorily. 
Average  thi  rmometer  59;  highest  81  and  lowest  42.  We  hare 
had  a  rainfall  of  five  inches  and  twenty-four  hundredths. 

NashviUe,  Tennessee.— li  has  rained  here  on  three  davs  this 
week,  the  rainfall  aggregating  one  inch  and  one  hundredth.  The 
thermometer  has  averaged  61,  the  highest  being  70  and  lowest  52. 
Memphis,  Tennessee. — There  has  been  a  rainfall  this  week  of 
two  inches  and  thirty-five  hundredths,  rain  having  fallen  on 
three  days.  The  balance  of  the  week  has  been  ])leasant.  Plow- 
ing is  being  pushed  vigorously  in  the  uplands.  Roads  are  good. 
Averafie  thermometer  62,  highest  76,  and  lowest  47. 

Last  week  it  rained  on  three  days,  with  a  rainfall  of  forty, 
eight  hundredths  of  an  inch,  the  rest  of  the  wtek  having  been 
pleasant.  The  thermometer  had  averaged  .'56,  the  hi^jhest  beioff 
74,  and  the  lowest  38. 

Mobile,  Alabama. — We  had  a  severe  storm  on  one  day  and  it 
has  been  showeiy  two  days  the  earlier  part  of  the  week,  the 
rainfall  footing  up  two  inches  and  nine  hundredths,  but  the 
latter  part  has  been  clear  and  pleasant.  The  thermometer  has 
averaged  67,  the  extremes  being  54  and  82. 

Montgomery,  Alabama. — During  the  earlier  rart  of  the  week 
we  had  rain  on  tliree  days,  but  the  latter  portion  has  been  c'ear 
and  pleasant.  Planting  is  making  good  progress.  Average 
thermometer  66,  highest  79,  and  lowest  49.  The  rainfall  is  one 
inch  and  two  hundredths. 

8elma,  Alabama. — During  the  earlier  part  of  the  week  we  had 
rain  on  two  days,  but  the  latter  portion  has  been  clear  and 
pleasant. 

Madison,  Florida. — We  have  had  rain  on  three  days  and  a  rain- 
fall of  three  inches  and  forty-five  hundredths.  Average  ther- 
mometer 08;  highest  76  and  lowest  60. 

Maeon,  Oeorgia. — It  has  rained  here  on  one  day  this  week.  The 
thermometer  has  averagea  63,  the  highest  being  78  and  the 
lowest  47. 

Atlanta,  Oeorgia. — We  have  had  rain  on  one  day  (showers) 
during  the  week,  the  rainfall  reaching  eighty-eight  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  54  to  72,  aver- 
aging 04. 

Last  week  it  rained  steadily  one  day,  and  we  liad  showers  on 
one  day,  tlie  rainfall  aggregating  fifty  hundredths  of  an  inch. 
The  thermometer  had  averaged  53,  the  extre.tes  having  been  31 
and  03. 

Columbus,  Oeorgia. — It  h»a  rained  severely  one  day,  the  rainfall 
reaching  sixty  five  hundredths  of  an  inch.  The  thermometer  has 
averaged  70. 

Savannah,  Oeorgia. — It  has  rained  he:e  on  two  days,  the  rain- 
fall reaching  twenty-one  hundredths  of  an  inch,  but  tlie  remain- 
ing five  days  have  been  pleasant.  Tlie  thermometer  has  averaged 
07,  the  highest  being  80,  and  the  lowest  51. 

Augusta,  Oeorgia. — We  have  had  i-light  rains  on  three  days 
the  earlier  part  of  the  week,  but  the  latter  part  has  been  clear 
and  pleasant.  The  thermometer  has  averaged  65,  the  highest 
being  83  and  the  lowest  48  The  rainfall  during  the  week  has 
been  thirty-four  hundredths  of  an  inch. 

Charleston,  South  Carolina. — It  has  been  showery  one  day  this 
week,  the  rainfall  resching  twenty-nine  hundredths  of  an  incli. 
Average  thermometer  65,  highest  77  and  lowest  56. 

The  following  statement  we  have  also  received  by  telegraph, 
showini;  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
Mar.  14.  We  give  last  year's  figures  (Mar.  15,  1377)  for  com- 
parison: 

r-Mar.  14.  '78.^ 

Feet.  Inch. 

New  Orleans.. Below  high-water  mark 4  2 

Memphis Above  low-water  mark 83  11 

Nashville Above  low-water  mark 17  8 

Shreveport.  ...Above low-water  mark 83  11 

Vlcksbure.... Above  low-water  mark 40  0 

New  Orleans  reported  below  high-water  mark  of  18'/1  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-wateT 
marlL  of  April  15  and  16,  1874,  which  is  6-10tL8  of  a  foot  above 
1871.  or  16  f«et  above  low-water  mark  at  that  point. 

Our  Visible  Supply  Figures. — Every  now  and  then,  criticism 
is  made  upon  our  visible  supply  figures,  because  they  do  not  con- 
form to  the  writer's  idea  of  what  they  ought  to  be,  judging  from 
the  shipments  at  Bombay,  or  receipts  at  our  ports,  or  some  other 
real  or  imaginary  data.  The  latest  production  of  this  description 
we  have  seen,  comes  from  a  Baltimore  correspondent  of  the  Daily 
IhMitin,  and  is  as  follows: 

To  the  Kditor  of  tht  Ne^c  Yotk  DaUy  BuUitln : 

The  FiNASciAi,  CuBONtcLE.  in  fpite  of  receipts  at  both  porta  and  Interior 
towns  being  largely  In  excess  of  last  year,  and  a  large  increase  in  Bombay 
movement,  has  been  making  the  visible  eupply  of  cotton  phow  a  decreabe  com- 
partd  with  Inst  season.  Can  the  Curoniclk  be  msking  tho  aama  error  the 
AKrliultaral  Bureau  and  Southern  Cotton  Kxchango  made  aa  to  crop  eatl- 
matc?  We  are  of  tho  opinion  it  is-  One  thing  is  certain,  either  Invisible 
supply  must  be  very  large  or  the  figures  of  tho  Curomiols  erroueoua. 

*■  chronicle's  "    riOURES. 

Bombay  Shlpmenta. 


,-Mar. 

15 

77.—, 

Feet. 

Inch. 

18 

3 

16 

8 

19 

1 

11 

7 

15 

8 

Port  Receipts. 

Interior 

187.-. 

187'. 

1878. 

Feb.    9.. 

.  IW.OOO 

140  00) 

23.000 

Fob.  16.. 

.  130,000 

120,000 

19,0  0 

Feb.  28.. 

.  107,000 

t8,C0O 

18,090 

Mar.    %.. 

.    91,000 

63,000 

16,000 

Mar,    9.. 

.    1)1,000 

49,0J0 

18,000 

1877. 

1878. 

1877. 

19,000 

S9.0CD 

»,0GO 

16,000 

8,000 

48.000 

15.000 

14,000 

7,000 

11,000 

33,000 

45,000 

8.0C0 

37,01 0 

13,000 

54  ",000 


465,0:0 


89,000 


a0,coo 


131,000 


liO.OOO 
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Showinj3r  an  actual  increase  of  112,030  bales  over  last  ye 
consumption,  they  maKe  a  steady  decrease  in  visible  supply. 


yet,  with  a  curtailed 
ipply.  Their  figures 
Feb.  9th  show  21S,(X10  decrease;'March  9th.  JOe.COn.  It  tiiher  ought  to  be 
IhO.OOO  decrease,  instead  of  406,000,  or  invisible  supply  has  increased  240,0iiO  in 
the  past  five  weeks.  T.  B.  11.,  Jk. 

Lest  these  figures  may  deceive  some  one,  a  few  words  of 
explanation  are  perhaps  desirable. 

1.  The  little  fling  at  the  CHRONICLE  which  is  contained  in  this 
criticism  we  can  afford  to  pass  by.  It  is  well  enougli  to  say, 
however — because  there  may  be  some  persons  ignorant  enougli 
to  imagine  otherwise — t'jat  the  Chuonicle  has  no  control  over 
those  figures.  They  are  all  (except  tbe  United  States  stocks) 
collected  for  us  in  Liverpool  and  cabled  to  us  Fr  day,  and  we  of 
course  publis'a  them  precisely  as  received.  More  tban  that,  if 
any  one  will  take  the  trouble  to  compare  them  with  the  figures 
as  received  by  mail  from  the  different  ports,  he  wi  1  be  satisfied 
with  their  substantial  accuracy. 

3.  But,  for  one  moment,  let  us  lo  k  at  the  very  partial  and 
defective  figures  this  correspondent  uses  to  impeach  them. 
First. — He  unites  the  interior  movement  (the  old  interior  ports) 
with  the  movement  to  the  outports  to  swell  (in  the  amount 
of  30,C03  bales)  the  increiS3  in  the  receipts,  whereas  the 
(old)  interior  stocks  have  decreased  during  those  weeks  31,715 
bales,  against  an  increase  last  yeir  during  the  suva",  time  of 
1,001  bales.  Here  is  a  double  error;  |1),  in  that  tbe  movement 
to  the  outports  covers  all  of  the  interior  movement,  so  that 
the  increase  is  twice  counted  by  him,  and  (2)  the  interior  stocks 
having  decreased  33,716  balej  (31,71.5  +  1,001),  compared  with 
last  year,  that  amount  should  have  been  deducted,  for  to  just  that 
extent  the  visible  supply  is  actually  lessened.  Thus,  we  have  a 
total  error  at  the  outset  of  .53,710  bales  out  of  the  113,000 
bales  in  this  correspondent's  statement.  Second. — The  out- 
port  stocks  lave  also,  during  the  same  period,  decreased 
110,000  bales  more  than  in  the  same  weeks  last  year.  This, 
of  course,  is  not  all  lost  in  the  visible  supply,  as  much  of 
it  appears  in  the  afloat  to  foreign  ports.  But  we  should  re- 
member that  whenever  there  is  such  an  active  movement  in  prog- 
ress as  this  rapid  decres;se  in  stocks  discloses,  there  is  always  a 
very  considerable  amount,  and  much  of  it  only  temporarily,  going 
out  of  eight.  Third. — This  correspondent  also  displays  some  Bom- 
bay shipments  to  magnify  his  increased  receipts,  forgetting,  appar- 
ently, that  Bombay  is  not  the  only  shipping  port  in  India  ;  of 
course,  if  he  desires  to  show  what  have  been  the  relative  ship 
ments,  he  should  include  all  the  India  ports.  In  our  afloat  from 
India  they  are  all  included,  thus  disclosing  another  very  consider- 
able error  in  the  conclusions  he  has  drawn.  For  instance — the 
total  afloat  from  India  on  February  9  was  90  000  bales  this  year, 
against  94,003  bales  last  year  ;  on  March  9,  the  figures  were 
154,000  bales  this  ytar,  and  108,000  bales  last  year  ;  showing  a 
difference  of  10,000  bales  in  favor  of  last  year,  ins'.ead  of  11,000 
bales  in  favor  of  this  year,  as  "  T.  B.  H."  states  ;  and  since  the 
India  arrivals  in  Europe  were  substantially  tbe  same  for  the  two 
7ear8,  this  gives  us  a  deduction  to  be  made  in  his  figures 
of  31,000  bales  more.  Fourth. — European  spiiners  have  been 
buying  the  last  few  weeks  mare  largely  toan  for  the  same 
time  a  year  ago.  Everyone  in  the  trade  knows  that  t!;e  invisible 
Blocks  are  nnw  on  the  increase.  This  is  true  to  some  esent  of 
Great  Britain,  and  to  a  much  Urger  extent  of  the  Continent,  and 
their  aggregate  takings  hav.^  been,  during  the  weeks  in  question, 
considerably  in  excess  of  last  year,  when  European  spinners 
started  Febiuary  with  808,000  bales  surplus  stock?,  against  43,0.0 
bales  surplus  stocks  the  first  of  February  this  year. 

If  the  writer  of  the  communication  in  question  will  maki  the 
proper  allowance  on  all  the  poiats  we  have  tuggested,  and  then 
Incorporate  into  bis  problem  the  Brazil  and  Egyptian  movement, 
which  he  entirely  ignore?,  bis  difficulties  will  have  vanished. 

3.  But  while  on  this  subject  we  will  add  that  readers  err  who  ex. 
pect  to  be  able  to  account  for  every  change  in  this  or  any  visible 
Bupply  table.  It  is  in  the  nature  of  the  case  impossible.  We 
have  noted  above  the  fact  that  sometimes  there  is  a  very  consid- 
erable amount  of  our  own  crop  out  of  sight  temporarily.  A  sim- 
ilar condition  is  often  observable  in  the  Continental  imvement. 
And  in  the  India  figures  we  have  never,  after  much  and  close 
study,  been  able  to  wholly  reconcile  the  afliat  with  the  week's 
shipments  and  arrivals.  These  discrepancies,  however,  are  not 
large,  and  generally  when  apparent  one  week,  lig'.it  themselves 
the  next ;  we  only  mention  them  therefore  because  we  are  often 
written  to  about  tome  such  imaginary  errors,  and  for  a  reply  to 
all  make  this  general  explanation  now.  Let  us  repeat  then  in 
conclusion  that  our  visible  supply  figures  are  simply  a  collection 
of  the  data  kept  at  each  European  port,  and  that  they  always 
correctly  represent  thvse  statements  except  when  the  cable 
blunders. 


Cotton  from  Seed  to  Loom.— The  demand  for  this  book  has 
been  50  considerable,  and  the  obtaining  of  copies  from  the  bindery^ 
has  been  so  slow,  that  much  delay  has  resulted  in  making  deliv- 
eiies.  We  state  this  fact  that  those  who  have  failed  to  receive 
their  co  iea  may  understand  i  he  reason  for  the  omission.  The 
earliest  orders  have  been  filled  first,  but,  with  the  coming  week,, 
we  expect  to  have  tbe  books  in  s  fficient  supply  to  meet  all 
demands. 

Co.MP.^R.^TivE  Port  Receipts  .\nd  D.^ilt  Crop  Movement. — 
A  comparison  of  tlie  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may  con- 
stantly have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  First  we  give  the  receipts  at 
each  port  each  day  of  the  week  ending  to-night. 

PORT  RECEIPTS  FROM  SATURDAY,   MARCH  9,  '78.  TO  rRIDAY.  MARCH    1.5,  '78. 


New 

Gal- 

Wil- 

Days of 

Or- 

Mo- 

Char- 

Savan- 

ves- 

Nor- 

ming- 

All 

Total. 

week. 

leans 
950 

bile. 
1,153 

leston 
1,330 

nah. 

ton. 

folk. 

ton. 

others 

Saturday 

1,900 

773 

978 

36S 

1.376 

8,728 

Monday 

7,o51 

1,431 

1,047 

3,331 

2,635 

1,359 

841 

1,191 

19,179- 

Tuesday 

3,074 

1,081 

1,3)9 

1,239 

1,558 

723 

111 

3,432 

11,487 

Wednesday.. 

5,5>3 

487 

611 

l,57d 

1,573 

1,143 

1,017 

2,335 

14,234 

Thursday.... 

6,3lr 

9!9 

980 

1,632 

1,026 

1,385 

56 

1,821 

18,99* 

Friday 

2,505 

1,189 
6,363 

1.465 

1,612 

1,742 

952 

148 

4,971 

11,614 

Total  

6,508 

11,^30 

9,.30- 

6,53;i 

■2,511 

13,9Sd 

8J,264 

Tlie  movement  each   montU  since   September  1  lias  been  aa 
follows  : 


Monthlij 
Seaipts. 


93.491 
578,533 
8:2,493 
900,119 
689,610 
4:3,054 


Total,  Feb.  28..  3,561,! 

Percentage  of  total  port 

receipts  Feb.  28 


September . . . 

October 

November  . . . 

December 

January 

February  


Tear  beginning  September  1. 


1877. 


1876. 


23<i,863 
675,260 
901,392 
787,769 
500,630 
449,686 

3,551,6:5 

87-95 


1875. 


169,077 
610,316 
740,116 
821,177 
637,067 
479,801 

3,457,534 

82  50 


1874. 


134  376 
536,963 
676,-:9o 
759,036 
444,053 
333,324 


2,934,051 
83-91 


1873. 


115,-255 
355,3-J3 
576,103 
811,663 
702,163 
43-2,633 


3,043,205 
79-99 


1872. 


184,744 
444,033 
530,153 
524,975 
669,4.30 
46-2,553 


2,715,837 
74-.38 


This  statement  shows  that  up  to  March  1  the  receipts  at  the 
ports  this  year  were  9,645  bales  more  than  in  1876  and  103,74(> 
bales  more  than  at  the  same  time  in  1875.  By  adding  to  the 
above  totals  to  March  1  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  vears. 


1877-73. 

1376-77. 

187.V76. 

1874-75. 

1873-74 

1872-73. 

Tot.  last  of  Feb. 

3,561,300 

3,551,655 

3,457,554 

2,934,051 

3,043,305 

2,715,857 

Receipts  Mar.    1 

17,754 

6,-325 

7,842 

8,903 

S. 

9,343 

Receipts  Mar.   2 

9,863 

9.782 

12.5I8 

10,947 

26,819 

S. 

Receipts  Mar.   3 

S. 

4,567 

12,817 

14,779 

12,802 

14,999 

Receipts -Mar.   4 

32,985 

S. 

10,411 

10,928 

18,9)3 

17,480 

Receipts  Mar.  6 

17,175 

8,531 

S. 

10,617 

10,479 

13,246 

Receipts  Mar.  6 

9,746 

6,678 

19,134 

8,240 

14,6.37 

10,621 

Receipts  Mar.   7 

8,3:3 

8,722 

15,9-22 

S. 

11,793 

16,263 

Receipts  Mar.   8 

12,300 

6.561 

15,674 

13,631 

S. 

12,209 

Receipts  Mar.   9 

8,723 

16,2-28 

0,-387 

1-2,118 

19.684 

S. 

Receipts  Mar.  10 

S. 

8,473 

10,30) 

9,247 

10,817 

13,759 

Receipts  Mar.  11 

19,179 

s. 

8„51 

12,3  5 

15,914 

16,860 

Receipts  Mar.  li 

11,187 

8,391 

S. 

9,263 

13,003 

7,269 

Receipts  Mar.  13 

14,-234 

8,017 

17,597 

7,815 

11,112 

13,198 

Receipts  Mar.  14 

1.3,99-2 

6,758 

11,296 

S. 

10,571 

19,768 

Receipts  Mar.  15 

14,644 
3,;52,265 
rt  receipts 

7,692 

11,015 

14,58! 

S. 

12,657 

Total  Mar.  15... 

3,653,380 
90-60 

3,616,972 

3,1177,565 

3,218,930 

2,392,528 

Per  ct.  of  total  pc 

86-30 

88-00 

84-61 

79-23 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
tonight  are  now  93,835  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1877,  and  135,293  bales  more  than  they 
were  to  the  same  day  of  the  month  in  1870.  We  add  to  tbe  last 
table  the  percentages  of  total  port  receipts  which  had  been 
received  March  15  in  each  of  the  years  named. 

BCMBAY  3HIPMKNT8. — According  to  our  cable  despatch  received 
to-day,there  have  been  8,000  bales  shipped  from  Bombay  to  Hreat 
Britain  the  past  week,  and  13,000  bales  to  the  Coniinenr  :  while 
the  receipts  at  Bombay  during  this  week  have  been  48,000  bales. 
The  movement  since  the  1st  of  January  is  as  follows.  These  are 
the  figures  of  W.  Nicol  &  Co.,  of  Bombay,  and  are  brought 
down  to  Thursday,  March  14 

.— Shipm'ts  this  week—,    ^Shipments  since  Jan.  1.—,     . — Receipts.—, 
Great      Con-  Great       Cm-  This        flnce 

Britain,  tinent.  Total..  Britain,  tinent.  Total.  week.  Jan.  1. 
1978....  3,000  13,0J0  21,000  79,001  131  CO:)  212.0))  48.000  3i!,C0a 
•K77...-.  at.r-CO  -..-24,000       114,000      75,000        IS^OOO      43,0'iO        277,000 

.376....  30,00)     U,0:0     31,00)      10),000      76,000       i:8.0J0      S6,C00       25-!,00l> 
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From  ' 


om  the  toregoiag  it  would  appekr  tUnt,  compared  with  laBt 
year,  there  bss  henn  a  decrease  of  3,000  bales  In  the  week'e  ihlp- 
uientR  from  Bombay  to  Europe,  and  that  the  total  niovemeut 
«lnce  January  1  showp  an  increaie  in  Bhlpmento  of  23,000  bale», 
compared  wita  the  correspondiuif  period  of  1877. 

CJis.sY  BiOS.  Haooiso,  Etc.  — Baggng  has  not  changed 
jllnce  our  last  report,  and  there  Is  no  demand  of  moiuput.  Buy- 
era  are  not  disposed  to  buy  more  than  they  require  for  actual 
wants  and  are  only  taking  small  jobbing  parcels.  Prlcesi 
are  ruling  steady,  and  holde  s  are  quoting  lOirnilOJc.  for 
jitandard  ([U'litv.  Butts  are  al?o  quiet  siuce  the  recent  lari:e 
transactioDB  and  but  little  trade  is  doing,  buyers  not  having  the 
fame  views  about  prices  as  holders.  The  general  asking  Hgure 
at  the  close  is  2j((i3  lo-lGc. ;  bu"  should  any  lots  be  pressed  on  the 
market  from  ship,  prices  would  probably  tall  to  2Jc.  cash  for  a 
merchaulable  quality,  and  there  are  buyers  in  market  who  would 
take  fair  sized  parcels  at  this  figure. 

Thb  Expokts  op  Cotton  from  New  York  this  week  show  a 
-decrease,  as  compared  with  la.st  week,  the  total  reaching  8,3G7 
bales,  against  10,150  liales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  Sept.  1,  1S77;  and  in  the  last  column  the  total 
(or  the  same  Deriod  of  the  previous  year: 

export*  o(Cottoa( bales)  from  New  Koric  since  Seot.l.  18TT 


WICK  BHDIIle 

Total 

to 
date. 

Same 
period 

Feb. 

20. 

Feb. 
27. 

Mar. 
6. 

15,5!.S 
32 

Mnr. 

IJ. 

7,539 
SCO 

prev'n- 
year. 

LiTfirpool  

10,454 

7.578 

217.732 

1,817 

819,549 

4,i07 
115 

237,t'3 

Other  brilieh  Porta 

7,313 

Total  to  Gt.  Brltalu 

10,t5» 
861 

7,578 
401 

1S,S6J 
871 

7,783 

179 

841,776 

5,i40 

Other  French  ports 

*¥*AtBi  Prsucli 

263 

446 
4c6 

871 

400 
431 

4,(2J 

13,703 
4,451 

10.I3S 

6,440 

Bremen  and  Hanover 

H&mbarg  

9,648 

l,68t) 

Total  to  N.   Europe. 

Spaia,Oporto*QibraltarAc 
iJlothers 

831 

8493 

2,898 

57!) 

28, 4^9 

si  393 

2,.193 

13,460 
'800 

Total  Spain,  *e 

.... 

£00 

Grand  Total 

11.649 

8.74J 

13.150 

8.387 

251.853 

•263,876 

Tbe  following  are  the  receipts  of  cotton  at  New  York,  Boston 
Philadelnhiaand  Baltimore  for  the  nast  week,  and  since  Sept.  1.'77: 


■■ci'Ts  raoii 

nw  TOBK. 

BOSTON. 

PHII.AI>KLP'IA 

BALTUIOBB. 

Tills    1  Since   !i  This  iSincei    This  iSince!'  This  'Since 

weelt. 

Sept   l.|iweek. 

Sept.l.|^  week. 

Sept.l. 

week.jSept.; 

Hew  Orleans.. 

4.0til 

138,4611      1,557 

14,,504(l      .... 

; 

Texafl 

1  315 

53  50^''     1  '>^^ 

8.310 
85,535 

3  424 

Savannah 

3,191 

181,141 

1        'tit) 

584 

17i795 

788   44,60S 

Mobile 

,, 

1       895 

695 

.... 

, 

Florida 

75 

5.4t4 



8'th  Carolina 

8« 

93,861 

914 

TU    14,.393 

fCtb  Carolina. 

1,059 

45.1)82 

878    17.S8li 

Virginia 

1,916 

138,175 

8SJ 

:0.8.38 

953    M,l«» 

Sorth'rn  Ports 

159 

n,3.55i:    8,144 

71,510 

Tenneseee,  Ac 

4,90! 

90,0r5|'    H,ii6 

81,475 

',567    29.394, 

885     8,565 

Foreign..    ... 

S38 

3,!44  I      .... 

Total  this  year 

17,054 

691,231  1  11.1.30 

i51,075 

1,891 

5r,613       •i,1^4i5!:20,5ll 

Total  last  year. 

11,391 

7'>4,«56li     8.485  2'.0. 1891 '     l,2n6 

i\<>Oi  '  1,787!  98,071 

Shippiho  News. — The  exports  of   cotton  from    the  United 

States  the  past  week,  as  per  latest  mail  returns,  have  reached 

114,491  bales.     So  far  as  the  Southern  ports  are  concerned,  these 

are  the  same  exports  reported  by  telegraph,  and  published  in 

Thk  Chronicle,  last  Friday.     With  regard  to  New  Y'ork,   we 

include  the  manifests  of  all  yesselg  cleared  up  to  Wednesday 

night  of  this  week.                                                                m  .  ,  ,.  , 
..       „           „,     ,                                                                                  Total  bale*. 
T^EwToRK— To  Liverpool,  per  steamers  CUv  of  Riclimond,  "74 Al- 

Seiia,   1,39). ...Wisconsin,  8,852...  Helvetia,    1,250 per   bark 

,  B.  Newcomb,  1,319 7  <g3 

To  null,  etc  ,  per  steamer  Otranto.  800 ..'  'tOO 

To  Bremen,  per  steamer  Mosel,  579  .... .  570 

Nsw  Oblbans— To  Liverpool,  per  sleamem  Gassendi,  2.1o6!..'.Haytiaii' 
5.600.... Bom»eIa.8.S.'',l  ...Scicdia,  3,510. ...per  ship  Riveradaie 

5,018  ...per  birk  Perseverance.  2, ISO 21409 

To  Cork,  per  ships  Situ  SkoeBeld  id,  5,601. ...Llewellyn  J.  Morse,  ' 

4.933 10734 

To  Havre,  per  (hip  Tasmanian,  4,447. ...per  bark  Jacqaes  Goeor, 

8,806 ,  6  675 

To  Bremen,  per  ships  Uhland.  3.  yo..  .Carl,  4,0£9 '........".'.  1333 

To  Amsterdnm,  per  ship  Vaeni,  2.0)0 '  "  go30 

To  Rotterdam,  per  bark  Ii'ahilla  BIyth,  974 '      "  '974 

To  Ketel,  persUip  Bona-llrjo<,  3.656. ...per  birkEdslva,  I,'S«0.  !  .'  5  416 

To  Barcelona,  per  bark  Voladoiii.  8,623 2846 

To  Genoa,  per  bark  Peppina,  1.819 1*249 

Mobile— To  Havre,  per  bark  Miriam,  1,831 I'sHl 

To  Reval,  per  schooner  H.  L.  Whiion,  1,60^ ""  l'605 

Cbablestos— To  Liverpool,  per  barks  Lucy  Pope,  2,005  Upland  and 
33  Sea  Island.,.. Warren  Hiatlngs,  1,6)6    L'pland  and  HI   Sea 

Island 3  783 

To  Rcval,  Rnssia,  per  bark  D  Ita,  1.750nplani '.."...'."..'.'.'."'"."  1750 

To  Oottenbant,  per  bark  K  )Dg  Oirar.  l.l.'i?  Upland '  r,l58 

To  Udderwalla,  Sweden,  per  brig  Little  Harry,  1  150  Upland 1,150 

To  a  pori  in  Spain,  per   hrigs  Ev.a.  6)0  Upland. ...Soberano  I.,  870 

l,plaud...Concclfer,  l.COO  Upland J  810 

Pout  Uotal— To  Liverpool,  per  ship  Marcia  Greenleaf.  4,538  Upland. . .  4,558 

Savannah— To  Bremen,  per  bark  Arracan,  2,58)  Upland 2  584 

To  Keval,  per  ship  Ida,  4,585  Upland ...  4'sJ5 

To  Cronsladt,  per  barks  Bengal,  8,050  Upland...  Lovetand,"l,3Yo  ' 

Upland.  ..Arrarat,  I, .500  Upland 4  920 

Tbiab— To  Liverpool,  per  bark  Lady  Muriel  May,  1,781  . .  ,'per  '-^'.  J.VjS  ' 

...per  schooner  H.  W,  Foster,  1,881 I.....  6,383 


To  fork,  for  orders,  por  brig  Eliida,  76S 

To  Heval,  Rus.la,  per  bark  Wllhelm  Fo»«,  1,3'» 

WiLjiiNOTos-'io  Cork,  Falmouth  or  Plymouth,  for  ordera,  per  bark 

Atlantl-,  1.560 

NoaroLK -To  Llvcrpuol,  per  barks  Minnie,  2,371..,. Francis  Ileibert, 


BALTiMona— To  Llvcrprol,  piT  steamer  Carrjbean, 

To  Bremen,  per  steamer  Graf  Bismarck,  794 

To  Kdtterdam.  per  bark  Constance,  IdO. 


t» 


•m 

1.80O 
l.BW 

t,108 

m 

TM 

BosTO.y— To  Llverpwl,  per  steamer  Mastachmetta,  1,»41 1,141 

Total il4,4M 

The  particulars  of  these  shipmeota,  arranged  in  oar  aaoal  (oriDi 
are  as  follows : 


Liver- 
pool. 
New  Y(rk.  7,5^8 
N.  Orlcano. 81,409 

Mobile 

Charleston,  3,7r5 
Port  Royal.  4,552 
Savannah..      .  . 

Texas 6,385 

Wil'mg'tu 

Norfolk....  5,8C8 
Baltimore..  185 
Boston 1.8il 


Cork, 
&c. 
210 
10,734 


Amst'dm  Rcvel& 
Bre-       and      Cron-  Gotten- 
Havre,    men.  Rot'dam.  stadl.  Vff.Ac. 
579 


6,615 
1,891 


765 
1,55) 


7,839      8,e01 


8,584 


8,416 
I.'OS 
1,760 

9,440 
1,300 


8.308 


100 


Barce- 

lona, 

^tc, 

Total. 

8,3C7 

2,626 

.M,8M 

.... 

3,4IIC 

a,5io 

10,847 

•  . . 

4,»M 

11,9«« 

.... 

8,8I» 

1,900 

.... 

5,808 

I.OIS 

.... 

1,841 

Total.  .50,833    13,849     8,.W;    11, n6      3,1C4    19,516      8,332      5,13«    114,491 
Included  in  the  above  totals  are,  from  New  Orleans,  1,219  bales  to  Genoa. 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  etc.: 

Bbacnschweio,  steamer  (Ger.),  Undeutsch,  at  Sonthampton,  February  28, 
from  New  Orleans  for  Bremen,  experienced  on  February  10  a  violent 
gal ;  from  8W  10  NW,  with  high  fcas,  during  which  she  lost  valve,  ealls, 
etc.    The  B.  arrived  at  Bremen  February  85. 

GiLSLAND,  i-teamer  (Br.),  from  New  Orleans  for  Antwerp,  which  put  Into  St. 
Michaels  Febrnnrj^  11  in  distress,  had  landed  473  bales  of  cotton,  and 
she  wi'uld  be  repaired  as  sot  n  as  the  corn  was  transferred. 

Laplack,  steamer  (Br. >,  at  Liverpool.  February  8%  from  New  York,  encoun- 
tered a  heavy  gale  on  February  19;  had  two  boats*  davits,  etc.,  washed 
away,  and  Gilpin,  master.  Rilled. 

Montana,  steamei  '.Br.  I,  at  Liverpool,  February  88,  from  New  York,  reports 
having  experienced  very  heavy  w^'athor  ou  the  passage,  Itsin^  some  of 
the  boats  and  other  gear;  vessel  slightly  damaged.  The  M.  arrived 
back  at  New  York  March  18. 

NscKAR,  steamer  (Ger.),  Willig?rod.  from  New  Y.  rk.  February  -21,  for 
Bremen,  broke  her  shaft  on  the  4th  of  March  and  put  into  Falmouth  on 
the7tb. 

Shannon  (river  steamboat),  from  Ouachita  river  with  910  bales  coiton  collided 
at  New  Orleans  A.  M.  March  10  with  the  United  States  monitor  Canoni- 
cus  and  sunk  in  a  fe'v  minutes.  The  Shannon  will  be  a  total  loss.  A 
portion  of  the  c  argo  may  be  saved  in  a  badly  damaged  condition.  The 
S.  was  valued  at  Jlo.OiO  and  insured  for  $10,00 '. 

Lake  Superior,  fhip  (Br.),  Stewa-t.  at  Liverpoo',  March  4th  from  New  York, 
encountered  a  hurricane  and  was  slightly  damaged. 

TonNADO,  ship  (Br.),  recently  on  Are  at  New  Orlean-i,  is  bein"  discharged  of 
her  cargo.  Over  70J  bales  were  t:tken  out  on  March  1.  At  abouf  !•  :30 
A.M.  on  the  7th  Are  broke  out  among  the  cotton  on  the  levee  which  bad 
ben  disohirged  from  the  T.  The  flames  spread  very  rapidly,  aliout  85 
hales  becoming  ignited,  but  was  almost  immediately  extinguished.  In 
the  case  of  the  Harbor  Protection  Co.  v.  the  Tornado,  in  the  libel  suit 
f.ir  salvage,  the  Cou  t  has  granted  the  application  of  the  master  to  bond 
the  uninjured  cott:n.  and  ordere'l  the  Imlance  to  be  sold.  The  foUoiving 
is  the  finding  of  the  Consular  Cwit  of  Inquiry  in  the  case  of  the  ship 
TiTuado  (Br.),  burned  Feb.  84  :  First,  there  i-  no  evidence  to  show  how 
the  are  originated;  s  cond,  no  one  is  criminally  rcsponsihle  ;  third,  the 
master  is  in  no  way  to  blame  for  ths  destrnction  of  the  properly  en- 
trusted to  his  c»re.  The  finding  is  ha-el  entirely  upon  ex  parte  eviieace. 
Thetesiimony  of  the  only  witness  for  the  Harbor  Protection  Company 
being  entirely  ignored,  while  full  weight  was  given  to  that  of  the  ship's 
master,  who  confessed  i.norance  of  the  methods  and  appliances  used  by 
the  Protector  Company  for  extinguishing  the  fire. 

Atlantic,  ship  (Ger.),  .■'chieriug,  from  Wilmington,  N.  C,  for  Queenstown, 
with  l,,05O  bales  cotton  gn-.unded  in  the  mud  at  a  place  called  the  Horse 
Shoe,  in  the  liver  near  Smithv.lle,  N,  C.  March  9,  and  would  bedeUined 
several  days  uniii  the  next  high  tide. 

AuotJSTE  Teitje,  fh  p  (Ger.),  at  Amsterdam,  Feb.  80,  from  Wilmington,  had 
rudoer  broken,  and  had  lost  sails,  rails,  etc, 

B,  B.  t'HURCu,  schr.,  Kelly,  from  Mobile  for  Amsterdam,  rut  into  Key  West, 
Feb.  28,  for  a  chr»nometer,  the  one  on  hoard  being  out  of  order.  A  new 
one  was  expected  by  the  next  steamer  from  New  York. 

H.  R.  TiLTON,  cchr.,  Birdsall,  from  Galveston  for  Havre,  arrived  at  Phila- 
delphia, March  II,  leaking  800 strokes  per  hoar. 

LiYBhPooL,  March  1.5—4:00  P.M.— B?  Cablb  from  Livbb- 
POOL.— Estimated  sales  of  the  day  were  7,000  bales,  of  which 
1,C0(1  bales  were  for  export  and  speculation.  Of  to-day's  salea 
~>,liiO  bales  ware  Americau.  The  weekly  movement  la  given  as 
loUowa : 

Feb.  22. 

Sales  of  the  week bale'.     65,900 

Forwarded 9,000 

Sales  American 47,000 

of  which  exporters  took 4,000 

of  which  speculators  took 4,000 

Totalstock  686,000 

of  which  American 465,000 

Total  Import  of  the  week 141,000 

of  which  American 185,000 

Actual  export 6,000 

Amount  afloat 297,000 

of  which  American 857,000 

Tba  f ollowtnc  table  will  show  the  dally  closing  price*  of  cotton  for  the  week : 

9pcl.            Satnr.       Mon.         Taea.       Wed.  Thnrs.  Fn. 

Mid.  Upl'ds...   ..@6)i       ..®6)i      ..&i!>i      ..aex        ..(^6  1-16      ..©8  1-16 
Mid.  Orl'oa at>,"i      ..®6H       ..(as?.       ,.©(,«        ..©6  5-16      ..©6  S-18 

futurtt. 

These  sates  are  on  the  basis  of  Uplands,  Low  Hlddling  elaase,  unless  other- 
wise stated. 

Satcbdat. 


March  1. 

March  8, 

March  13, 

50,000 

63,000 

46,000 

13,000 

i  13,000 

10,000 

88,000 

50.«0 

33,000 

2,000 

5,000 

8,000 

8,000 

4,000 

2.000 

668,000 

633,000 

701,000 

505,000 

504,000 

588.000 

101,000 

73.000 

96,000 

89,000 

56,000 

6t,000 

8.000 

5,000 

3,000 

899,000 

334,000 

305.000 

848.000 

260,000 

241,000 

Mar,  delivery,  8  l-16®l-38d. 
Mar.-Apr.  delivery,  6  l-38d. 
Apr.-May  delivery,  6  l-16d. 
May-June  delivery,  6  3-32d. 
June-July  delivery.  6  5-38d. 
Joly-Aug.  delivery,  6  8-16d. 


Mar.  delivery,  6  l-32d. 
Mar.-Apr.  delivery,  6  l-33d. 
Apr.-May  delivery,  8  l-16d, 
May-Inne  delivery,  6  3-S8d. 
June-July  delivery,  6Xd. 


Sept  -Oct.  delivery,  6Vd. 
Apr.-May  tblpment,  ull,  8  3-18d. 
June-July  delivery.    Uplands,    gooA 

ordiuary  clause,  sail,  6  3-38d. 
June-July  delivery,  SUA. 
Feb.  shipment,  sail,  03-32d. 

MoimAT. 

Jaly-Aog.  delivery,  6  5-32d. 
Feb.-Mar.  shipment,  sail,  6  3-38d. 
Mar.-Apr.  shipment,  sail,  8Md. 
8ept,-0ct.  deUvery,  S^d. 
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Mar.  delivery,  63. 
Apr.-May  delivery,  6  l-32d. 
Jaly-Ang.  delivery,  6  5  Sid. 
Ang.-Sept.  delivery,  6  3-16d. 


Mar.  delivery,  6d. 
iTaly-Aug.  delivery,  6  5-32d. 
Ang.-Sept.  delivery,  6  3-16d. 
May-Jnne  delivery,  6  8-32d. 


Mar.  delivery,  5  Sl-3ad. 
Mar.-April  delivery.  5  31-38d. 
Apr.-May  delivery,  6d. 
Mny-June  delivery,  B  l-IZd. 
Jane-July  delivery,  6  l-16d. 


Mar.  de'ivery,  5  3I-32d. 
May-Jnne  delivery,  6  l-85d. 
June-July  delivery,  6  l-16d. 
Jnly-Ang.  delivery,  6  3-33d. 


I  June-Jnly  delivery,  ejtd. 
I  Sept.-Oct.  deiivery,  6i4d. 
I  Feb.-Mar.  ehipment.  Bail,  6  3-32d. 


Wbdnesdat. 


I  Apr.-May  delivery,  6  l-3Jd. 
I  Jnne-July  delivery,  6  i-3iA. 
Feb.  shipment.  Bail,  6  l-16d. 
I  Apr.-May  shipment,  sail,  6>id. 


THUB8DAT. 


luly-Aup.  delivery,  6  3-32d. 
Sept.-Oct.  delivery,  6  3-16d. 
Oct.-Nov.  ehipment,  sail,  6  316d. 
Ang.-Sept.  delivery,  e>id. 
Oct.-Nov.  delivery,  6  t-lbi. 


Fbidat. 


I  Mar.-April  shipment,  fail,  6  1-lSd. 
I  Apr.-May  shipment,  sail,  6  3-32d. 

Apr.-May  delivery,  6d. 
I  Sept.-Oct.  delivery,  6  3-16d. 


Cotton  freights  the  past  week  have  beeo  ae  toUows  : 


, Liverpool , 

, — Havre.—,  . — Bremen.-^ 

r-Hamb 

Steam 

SaU. 

Steam. 

BaU.   Steata.     Sail. 

Steam. 

d. 

d. 

c. 

c.       c.           c. 

c. 

Saturday 

-&H 

Xomp 

H  cp. 

hit^y.  %  cp.  - 

Ji  comp. 

Monday. 

-ax 

X  comp 

X  cp. 

>f@Vi     %  cp.    — 

%  comp. 

Taesday. 

-®T^ 

X  comp 

%  cp. 

K®ii    \  cp.    - 

%  comp. 

Wed'day. 

-@« 

X  comp 

%cp. 

>4@X    H  cp.    — 

Ti  comp. 

Thnr'dy.. 

-®V 

X  comp 

H  cp. 

Xaji    5i  cp     - 

Ti  comp. 

Friday... 

-<a!* 

Xcomp 

^  cp. 

}i@y,  a  cp.  - 

%  comp. 

Sail. 


BHE  ADSTUFPS. 

Fbidat.  p.  M.,  March.  15,  1878. 

There  has  been  but  little  change  in  the  flour  market.  Holders 
of  low  grades  have  remained  quite  firm,  but  bids,  as  a  rule,  have 
not  improved.  For  lines  of  common  shipping  extras  buyers  and 
sellers  ware  15@20c.  per  bbl.  apart,  and  this  fact  necessarily 
checked  business.  The  home  demand  has  been  slow,  and  sup 
plies  are  liberal  at  all  points.  Yesterday,  the  market  strengtli- 
ened  up  a  little,  on  the  report  of  new  diplomatic  differences 
between  Russia  and  England  ;  and  today  the  lower  grades  nere 
more  firmly  held,  but  business  was  dull.     Corn  meal  was  active. 

The  wheat  market  gradually  gained  strength,  and  some 
iiaprovement  in  prices  is  established  towards  the  close,  though 
the  demand  has  not  at  any  time  been  active,  and  supplies  have 
continued  liberal  at  all  points.  Late  transactions  on  the  spot 
include  No.  2  Milwaukee  at  |1  25;  No.  1  Spring  at  $1  39@1  30 ; 
No.  2  red  Winter,  f  I  32}@1  38J  ;  No.  1  amber,  |1  35^®!  36 ;  No! 
1  white,  $1  36i@l  87,  and  choice  white  Michigan  and  State  at 
$1  40@1  41.  Receipts  at  the  Western  markets  continue  large_ 
but  there  is  no  accumulation  of  stocks.  Sales  ior  future  delivery 
are  about  at  spot  prices,  except  for  April,  which  is  a  fraction 
dearer.  To  day,  the  market  was  higher,  but  quiet.  No.  2 
Spring  sold  at  $1  34i  for  March  and  April ;  $1  23  bid  for  No.  2 
Milwaukee  on  the  spot. 

Indian  corn  has  been  in  good  demand  and  prices  have  slightly 
improved,  with  late  transactions  at  55ic.  for  new  No.  2  mixed, 
52-J@53c.  for  steamer  do.,  and  51@51ic.  for  No.  2.  Other  qualities 
of  corn  are  more  or  less  nominal,  as  they  are  in  such  limited 
supply  that  only  occasional  sales  are  made.  The  business  in 
futures  has  been  moderate  for  the  next  three  months,  at  about 
spot  prices,  but  April  brought  a  fraction  more.  Receipts  at  the 
Western  ports  continue  pretty  full.  To-day,  the  market  was 
firmer:  new  mixed  on  the  spot,  56e.  for  No.  2,  53f@54c.  for 
steamer,  and  .^2@52Jc.  for  No.  3 ;  and  No.  2  so'd  at  5()C.  for  May. 

Rye  has  been  drooping  and  sold  pretty  freely  yesterday  at 
71c.  for  No.  3  Western  and  70c.  for  No.  1  State.  Barley  has 
further  declined  under  a  pressure  to  close  out  stocks.  Western 
feeding  sold  for  export  at  4Gc.  and  good  two-rowed  State  (or 
mailing  at  62c.     A  load  of  Canada  peas  in  bond  sold  at  84e. 

Oats  have  slightly  improved  on  an  increased  demand  from  the 
trade,  closing  strong,  with  No.  3  graded  quoted  at  35@35ic.  for 
mixed  and  37c.  for  white. 

The  foliowing  are  closing  quotations : 


Floub. 

No.  3 «_bbl.  |2  50a  3  50 

Saper&ne  State  &  West- 
ern   4  25S  4  15 

3xtra  State,  Ac 4  toa  5  SO 

Western   Spring   Wheal 

extras 4  853  S  55 

doXXandXXX 6  352.6  50 

dowinterX  and  XX..  5  00®  6  60 

do  Minnesota  patents..  6  00a  8  00 

City  shipping  extras. 5  0O2  6  00 

City    trade   and  family 

brands 6  153  6  50 

Southern  bakera^  and  fa- 

rmllyhrands 5  752  6  75 

Sonthernshipp'gextras..  5  203  5  60 

Rye  flour,  superflne 3  40.a  3  85 

Oornmeal— Western,  Ac.  2  SCQ  2  85 


OBAia. 

Wheat— No.3Bpring,bneh$t  I6a  1  50 

No.Ssprlng 1  Si®  1  27 

»o.l»yting 1  30a  1  33 

Red  Winter i  303  1  36 

Amber  do 1  32a  1 -38 

White 1333  142 

Cora— Wesfn mixed  ...  48a      66 

Tellovf  Western,  old ©  .... 

Southern,  yellow,  new. .  5(a  66>tf 

Hye 68a      75 

Oats— Mixed 34a      36 

White    353      42 

Barley— Canada  West...  77®     90 

State,  2-rowed 67a      63 

State,  4-rowed 67®      7J 

Barley  Malt— State  ....  6J3     85 


The  movement   In  breadstuSsat  this  market  has  been  as  fol- 
lows : 

BXOSIPTa  AT  mW  lOBK ., XXPOBTB  TBOM  KBW  TOBK.— .^ 


. 1878. , 

Same 

. 1878. , 

, 1877. 

For  the 

Since 

time 

For  the 

Since 

For  the 

Since 

week. 

Jan.  1. 

1877. 

week. 

Jan.  1. 

week. 

Jan.  1. 

Floor,  bbia. 

72,C87 

8:i»,l'i7 

630,^8( 

49,0; 8 

5S1,478 

1-2,760 

841,140 

C.  meal,  "  . 

3,187 

38,735 

51.552 

3,00s 

4S,3IC 

6,469 

43,760 

Wheat,  bus. 

6f!,7!0 

8,903,796 

475,753 

716.410 

8,199,619 

74,188 

1,487,930 

Corn,      "  . 

3S8.492 

3,460,957 

2.926.454 

397,001 

3,173,781 

539,0;5 

3,417,8!.» 

Rye,       "  . 

64.1  iO 

314,723 

106,£03 

29,450 

369,^49 

61,169 

827,558 

Barley.  "  . 

»1S4,060 

'1,373.507 

•?17.1:i7 

63,060 

681,659 

95,886 

Oate  ..."  . 

13S,9«9 

1,098,902 

1,5C2,.550 

3,244 

41,091 

4,795 

33,148 

Wh"at, 

Corn 

Oats, 

Barley, 

Rye 

bush. 

bush. 

bush. 

bush. 

bush. 

4,171,5:18 

6.715,527 

2,028,673 

932,994 

282,852 

1.418,317 

5,763,067 

1,472.2(15 

644.322 

!f8,352 

3.0.;;,  1 -.7 

7.9.58,516 

5,876,570 

653.388 

162,87» 

2,296,203 

3,736.109* 

5C0,'«08 

150,034 

Canadian 100(3  110 

Corn  meal— Br'wlse,  Ac.    3  103  3  15  1  Peas-Canada.bond&free       B3a  1  00 


*  Including  malt. 

The  followin(r  tables  show  the  Grain  in  sight  and   the  move- 
ment of  Breadstuffs  to  the  latest  mail  dates: 

«KCRIPTg   AT   LAKE   AND  BIVER   PORTS   FOR  THB  WRRK    RNDIhO 

MARCH   9,    1878,  FROM   DEC.    31   TO   MARCH  9,    AND   FROM 

AUG.    1    TO   MARCH   9. 

Flour,     Wheat,         Com,         Oats,      Barley,        Rye. 

bbls.        hush.  bnsb.        bnsh.       bush.        bush. 

At-.  ~      (196  lbs.)   (60  lbs.)     (66  lbs.)    (38  lbs.)    (48  lbs.)  (56  lbs.) 

Chicago...-.  ..    .-~~      42,231       295,439       917,023       240,907       67,701  6,646 

Milwaukee 43,359      306.570         13.250         14,500       19,-57         7,175 

Toledo 1.050        54,716         3^,824  8.711         4,800  442 

Detroit 5.865       61,658  3,378  3,609         6,134 

Oioveland 1,900         8,800         10.660  4,9,0  400 

St.Louis a3,7.'>6      117,841       2\3,315         39,141       23.091         17,747 

Peoria 1,425        20,103       212,000         30.850       12.150        13,100 

Dnlnth .  .. 

Total 13!,5?5       8')6,168    1,448,460  835,953      138,133  46,410 

Previousweek 121,990       E84,063    1,063,570  324,43!     143,852  39,121 

Corre8p'ngweek,'77.     6.5,6IS       19), .-gO       961,695  230,56s       67,031  26.967 

•76..      92,478       716,038     1,231,»18  365.941        95,915  81.664 

Tot  Dec.3l  to  Mar. 9. 1,116,309  10,370,693    9,974,412  3,431,Oil  l,728,6fi9  525,949 

Bametlmel877 781.428    3,2.j8,03l  11,800.430  2,573.719  1,204,199  442,495 

Same  time  1876 9.)7.5i3    7,1G9.2;3  11.8.19,723  3,3  0,0211,651,801  262,661 

8ametimel875 779,588    7,436,3.V2    8,933,382  3.021,414     998,270  261,886 

ToLAug.  1  to  Mar.  3,3,883,703  54.3W.984  45.0ii4.03S  15.812.598  8,217,629  2,502.766 

Same  time  1377.    ..    . 3,437, r.O  32.651,016  50,600,331  13,«19.5ft)  7,26^S49  2,299.'-79 

Same  time  1876 3,2ii3,446  47,011,939  32,8.38,ll!0  18.022,793  6.341,399  1,492,741 

Same  time  1875 3,319,366  42,868,293  88,161,972  14,918,171  4,925,473  1,03.3,507 

SaiPiTENTB   OF    FLOUR   AND   GRAIN    FROM    WESTERN    LAKE     AND 
BIVER  PORTS  FROM   DEC.   31    TO   MARCH   9. 

Flour, 

bbls. 

Tot.  Dec  31  to  Mar.3  1,117.539 

Same  time  1377 719.095 

Same  time  1876 1,013,185 

Same  time  1675 713,188 

RAIL   SHIPMENTS   OF    FLOUR   AND   GRAIN    FROM    WESTERN    LAKE 
AND  RIVER   PORTS. 

Flour.  Wheat.  Corn.  Oats.     Barley.    Rye 

bbls.  bush.  bush.  bush.      bu^h.    bush, 

Weekfending  Mar.    9,  1»78..14<,767  756,506  1,166,284  249,410  119,689    53,988 

Week  eniiirg  War.  10,  1877..  6.3,759  110,292  6i8,93)  172,;h1     76,603    32,481 

Week  ending  Mar.  12,  1816..  95.(59  395,347  1,152.745  868,541     75,13'     20,242 

Weekending  .Mar,  13.  1S73..  93,749  2;3,2t)5  303,  l;7  175,547    58,058    12,620 

RBCBIFT8  OF   FLOUB    AND  GRAIN   AT  SEABOARD   PORTS    FOB   THB 
WEEK  ENDED   MAR.  9,  1878,    AND   FROM    DEC.  31  TO  MAR.  9. 

Flour,  Wheat,  Cora,  Oats,  Bariey,     Rye, 

At —  bbls.  buth.  bush.  bush.  bush.     bush. 

New  York 27,732  636,850  421.770  134,949  157,300      87,':08 

Boston 85,648  16,400  95.800  42,801  5.300         1,800 

Portland 100  ....  5,000  1,000            

KDntreal 8,079  800  ....  ....            

Philadelphia 22.380  78,200  355,:0O  S8.00O  8,000        1,700 

Baltimore 19,255  105,600  62i,700  10,000  ....         1,600 

NewOrleana 11,277  6,022  869,118  30,01*  ....       72,654 

Total 114,721  8S4,772    1,777,068  246,295  170,600  164,662 

Previousweek 136,365  l,6.j3,182    1,451,895  276,841  811,780  91,156 

Oor.  week'77 117.613  69,3i)2    8,251,314  291,020  64,385  41,658 

Dec.  SI  10  March  9.. 1,-579.379  12,682,975  16,916.908  £..375,2S9  1,509,516  454,588 

Same  lime  1877 .1,275,891  1,319,987  13,J39,923  2,612,905  703,t^22  225,790 

Same  time  1876 1,711,730  3,372,290  14,651,083  2,-J5,589  1,312,738  58,470 

»ametlmel875 1,48:,672  2,963,930  11, 18I,1C0  ^,795,012  450,212  41,920 

The  Visible    Hupplt    of   Ubain,  comprising  the  stociis  in 

granary  at   the  principal   points  of  accumulation  at   lake  and 

seaboard   ports,   and   in   transit  by  rail,  Maicli  9,  1873,  was  as 

follows :                                    Wheat,  Cora,  Oats,  Barley,     Rye, 

bnsh.  bush.  bush.  bush.      bush. 

In  store  at  New  York 1,639..371  420,451  1,090.897  660,;45    114.260 

In  store  at  Albany 3.800  38..300  112,600  264,300      90,803 

In  store  at  Buffalo.; 496,824  186,266  64.900  135,611      26,493 

[n  store  at  Chicago  and  afloat.  1,653,683  737,520  389,601  660,878    170,585 

In  store  at  Milwaukee 653,876  5,774  31,417  433,719      16,392 

In  store  at  Dnluth  80,493  ....  ....            

tn  store  at  Toledo 815,312  242,274  1.35,424  ....        4,115 

In  store  at  Detroit 181,515  3.201  29.662  7,600 

Instore at  Oswego*.. SOO.uOO  165,000  IS.COO  318.000       9,000 

In  store  at  St.  Louis 163,434  343,596  19,971  45,725      34,761 

In  store  at  Boston 30.496  291,103  120,115  13,000       8,739 

In  store  at  Toronto 516.8C1  ....  10,980  199,651 

In  store  at  Montreal 396,095  124,633  10,102  44,916       1,144 

In  store  at  Philadelphia 56,378  427,156  ,...            

In  store  at  Peoria 3,988  46,312  7,932  616       8,036 

In  store  at  Indianapolis. 16,480  53,785  3,500  ....        1,091 

In  store  at  Kansas  City*.  ...       69,10)  4%000  600  ....        3,030 

In  store  at  Bultlmoro 415.553  941,236 

Rail  shipments,  week 756,604  1,189,284  249,410  112,689      53,9 

Kst.  afloat  in  Now  York 375,000  190,000  380,000  450,000 


Total 

8.211,018    6,433,182 

8,655.311 

3,342.933 

.581,864 

Mar.    3,1878 

8,643.262    .5,311,8)9 

2,84,5,722 

2,172,578 

629.098 

Feb.  23.  13:8 

8,595,422     5,527,841 

8,913,733 

3,415,211 

668,611 

Feb.  16,  1878 

9,285.489    4,635,847 

2,931,715 

3,7:35,914 

719,812 

Feb.    9.  1878 

9,6P1,292    6.109,408 

3,297,716 

4,184,476 

786,296 

Jan.  86, 1878 

10.263,974    t,617,433 

3,476,473 

4,622,630 

754,598 

Jan.  19, 1878 

10,190,018     f.,529,670 

8,27.^,296 

4,540,812 

u9l,HJ 

March  10,  1877 

10,511,663  11,920,020 

3,012.211 

3,163,414 

•  Kstlmated. 

MAHcn  10,  1878.J 
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THE  DRY  GOODS  TRADE. 

Kridat.  p.  M..  March  15,  H>78. 

OpttraiioDS  on  the  part  of  ptckat^e  buyers  continued  light  dur- 
ing the  past  weuk,  and  the  volume  of  business  was  disappoint- 
ing to  manufacturers' agents  and  importers  alike.  The  jobbing 
trade  was  a  trifle  more  active,  owing  to  the  arrival  of  a  good 
many  buyers  in  the  market,  and  department  goods  were  distrib- 
uted by  some  of  the  leading  boui<es  to  a  fair  aggregate  amount; 
but  ilom«8tic8,  prints  and  woolens  remained  quiet  for  the  time 
of  year.  Amenta'  prices  for  domestic  cotton  goods  were  fairly 
steady  aside  from  print  clothp,  which  had  a  dn  oping  tendency, 
and  prints,  which  continued  unsettled.  Foreign  goods  ruled 
quiet  in  first  Lands,  and  considerable  quantities  of  silks,  dress 
goods,  millinery  goods,  &c.,  sought  an  outlet  through  the  auc- 
lion  rooms,  where  very  low  prices  were  realized  in  some  cases. 

Domestic  Cottok  Goods.— Only  536  packages  of  domestics 
were  exported  from  this  port  during  the  week  ending  March  12, 
Including  175  packages  to  Venezuela,  159  to  United  States  of 
Colombia,  64  to  Cisplatine  Republic,  63  to  Great  Britain,  etc. 
Brown  sheeliogs  and  drills  were  in  moderate  request  and  fairly 
steady,  but  outside  makes  of  bleached  cottons  continued  dull  and 
depressed.  Denims,  dyed  ducks  and  tickings  were  placed  in 
moderate  lots  to  a  fair  aggregate,  and  remained  firm  at  un- 
changed quotations.  Cheviots  and  cottonades  were  in  limited 
request,  but  corset  jeans  met  with  considerable  sales.  Cotton 
yarns  and  warps  were  in  fair  demand,  with  most  relative  activity 
in  fine  numbers  of  yarns,  which  are  in  meagre  supply.  Print 
cloths  were  quiet  and  a  trifle  lower,  on  the  basis  of  3  7- 16c.,  cash, 
to  3}c.,  80  days,  for  extra  61x64 (,  and  SJs.,  30  days,  for  56x60s. 
Prints  were  quiet  for  the  time  of  year  and  some  additional  makes 
were  reduc  d  in  price,  but  ginghams  and  cotton  dress  goods  were 
in  fair  request. 

Domestic  Woolen  Goods.— There  was  a  light  and  uusatisfac- 
tory  movement  in  men's-wear  woolens  fr-om  agents'  hands,  and 
the  jobbing  trade  was  by  no  means  active.  Light-weight  cassi- 
meres  dragged  even  when  offered  at  a  marked  concession  from 
nominal  holding  rates,  and  transactions  in  he»vy  cassimeres  were 
mostly  restricted  to  the  purchase  of  small  lots  of  low-priced 
goods.  Worsted  coatings  were  in  limited  demand,  and  there  was 
only  a  moderate  inquiry  for  overcoatings  by  the  early  clothing 
trade.  Cloths  and  doeskins  ruled  quiet,  and  cheviot  suitings 
were  lightly  dealt  in.  Kentucky  jeans  moved  slowly.and  satinets 
were  dull.  Worsted  dres§  goods  were  taken  in  moderate  parcels 
to  a  fair  aggregate,  but  shawls  remained  inactive  in  agents' 
hands,  and  carpets  were  devoid  of  animation. 

Foreign  Dry  Goods.— The  jobbing  trade  in  foreign  goods 
«xhibitej  some  improvement,  but  business  was,  as  a  rule,  unsatis- 
factory to  importers.  Black  silks  were  in  fair  request,  and  dress 
goods  were  moderately  active  with  jobbers.  Millinery  satins 
were  in  good  demand,  and  ribbons  continued  in  steady  request 
Linen  and  white  goods,  embroideries  and  laces,  were  sluggish  in 
first  hands,  but  jobbers'  sales  reached  a  fair  aggregate.  Men's- 
wear  woolens  continued  dull.  Canton  mattings  were  active,  and 
Urge  lines  of  these  goods  were  offered  at  auction  with  fairly 
satisfactory  results. 

Iinportallaiiit  or  Drr  Uooita. 

The  importations  ol  dry  goods  at  this  port  (or  the  week  ending 
Mar.  14,  la78,  and  for  the  corresponding  weeks  of  1877  and 
1ST6,  have  been  as  follows  ; 

■MTCBED   rOB  OOSSUMPTIOH  FOB  TBB  WBBK  BHDIHe   MAR.    U,    ISIS. 


. 187() . 

„       .                                   Pke».  Value. 

Muafactniet  of  wool 609  |3i7  6(16 

do              cotton.. l,i:2  834.'oo« 

do                silk 62S  410,563 

do               daz l,09ti  2M,50U 

M  seellaoeoDB  dry  goods. 5,8J7  110,395 


. 1871 . 

Pkes.  Valne. 

079  t->80,J5« 

1,118  351.151 

647  518,690 

1.149  859,541 

3,975  150,74,1 


, 1878 

Pkce.  Valnp, 
741  tSO-J.kSS 
1,064  35«,U0S 
BIS  400,.'i3^ 
1,021  2if>,48S 
2,879        150,1,41 


Total 5,9.J6  $1,455, '.ai 

WlTBDBAWH   rSOK   WABBBOU8B  AND  THKOWN  lUTO  TBB  BABKBT  ODBnJe  TBI 
•A»B  PBBIOO, 

»ffid,974        4S0  »18J,543  253 

111,9  U         240  64.3«7  214 

i:0,008         114  115,181  138 

140,188         467  93,679  589 

52,808        788  33,353  7,266 


Msanfactaresor  wool 60! 

do  cotton..     541 

do  8.1k 153 

do  flax 465 

Htacellancoas  dry  goods,  2,403 


7,503  $1,555,395       8,310  $1,440,157 


$119,rfl5 
63,007 
110.475 
118,28.1 
70,M7 


Total  4,170 

Addeut'dforcoasnmpl'D  5,933 


J7Jl,b79 
1,45.5,188 


2,033 
7,5M 


J489.072 
1,555,,336 


S,49J 
6,329 


J482,,T>4 
1,440,157 


9,631  $2,011,157     I4,8U  $1,928,511 


Total  thrownni/on  m'k't  10,106  J2,179,007 

BMTIBBD  FOB  WABBBODSma  naBIBa  SAKS  PBBIOD. 

Uanafactares  of  wool , . . .    869  ;,130  ICl 

do                cotton..    621  2 14, '693 

^o                 silk 189  281.581 

„.       ?.0                  a»x 927  224,512 

Haceilaneonsdry  goods.  1,'01  .37  176 


493 
257 
128 
477 
1S9 


$193,199 
79,071 
150,168 
95,001 
41,475 


251 
243 
111 
SIS 
14,841 


897,953 
68,319 
89,733 
97.529 

107,117 


.,7<"»1, 4,107  $1,088,423 

^ddent'dforconsampt'E  5,988     l,45%188 


1,519 

7,568 


$582,215 
1,555,3:5 


15,964 
6,819 


$451,631 
1,410,157 


ToUl  entered  tt  the  port. 10,013  $2,431,551     9,037   12,087,600    ^.883  $I,8M,8i8 


Kxporta  •>r  Leading  Articles  n-om  New  York. 

The  lollowing  table,  compiled  trom  Custom  House  returns, 
shows  (he  exports  of  leading  articles  from  the  nortof  New  York 
to  all  the  principal  foreign  countries  since  Jan.  1.  1878,  the 
totals  for  the  last  week,  and  also  the  totals  since  Jan.  1,1878 
and  1877.  The  last  two  lines  (how  lotai  value*,  including  th« 
value  of  all  other  articles  besides  those  mentioned  In  the  tabla. 


.-, ««  o  .-"  « 


«  Jj;   4  O  O  „,  .y   -  wo  O'W  i50*  t,.!0  SO^-O        O '/•      .^*  CO  3»  33«  O  TO  O  ^  ^  *<0  Ci  ^        .*^ 

of  <oV 


^  2     -•.", 


3^""  ='-  ■  i 


«Sg2  : 

si-    ■ 


.  ^f      M        •    •  lO    •  A  o  ^«      ^  -^s  —  *"•  Sf  i)      00  ^  4-  ^  3d      i-f  ■^        It 

i  2    -    -'S     8S 


O*        flO  CO  ^ 


•          S    •35    •           ^"9      aS  ^    ■    ■  »o    •    'CO 
'   '     f* «   •  *«   * 


■S:S:::"i  Is 


]  -s   I  .  iili  ;2gS  :3 


IS"  -.i:  :S  :  :5 


S!33 


.  :  : 

'      t4 

OT91 

S3 

te«O:^0     •     'O'-O  — v^Qpr-  *^        ®     -Is.     .o>     • 
ja  O  IS* 

o 

■  <7*0      .rO       •  •'-'      *tO         t«         CO      • 


">     53 


OB** 


n  —■  to  «  <■•  c»  f 


g« 


•*  eo^ 


.     .    _         .         .         ,    .  o.r 


•  .  J  '  '•  : 

133  ::  : 

*d:  ■.:::: 


:S  :  :  ;g  :  : 


—  «o 


a  3  :  :  :  1  :  :  :     :a  :  :*  : 

3.« 


^^^   :•« 


X 

|i"  : 

5  " 


:  :  :S  :  :    2  :  :E  :  ,    ^S 


.     .      c  Wo      o     . 


cot- 


°  5 


o  oio 
tS« 


3 


las*    loco    1    -^-T  ■»    .      t-  ..-tao».3.«^    .t-a6oD^« 

•Vcf  ••-:  •  -eft-'         "^      g  ■     ''-"-'Ij' 


_  ccoo 

*  la  0«  tfi  3:  O    >^  ^M 


•  OO 

■  x-w 


3      55  W  —  CO    •  . 


0t        iF->  C4 


..<-.•.'»>--•,    •35.  35**     •— *? 

.     •  ^    •    •     .  _;•_;    ■    ,    •  ^     .  qr*     •    •    . 

■^  «o 

■«g-  •  ••««■•••  gs  a     g     n  s       2 


t-e- 


11. 

^  :  i 


mm 

i  :  '•  '.  -o-  •  •  ■ 

'  i  i  i  it  I :  i 


;  *  ^3  .  .  r  :  .  •  u « o  I  " 
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(JENERAL 

PKICE3  CURiiENT 


A8HK8- 
Pot.trstscit f  ». 

BBKADsrOFFS— See8Decl»lreport. 

BUILDING  MATERIALS— 
Bricks— Common  Uard, afloat. .f  M    a  75 

Croton ''  uU 

Philadelphia 23  Ou 

C«me;j!— Koscnclale ^  bbl.    1  15 

iime— Kockland,  common *  bbl.      80 

Rockland,  flnlihine 

iumfter— Plne.g'dto  ex.dry.^  M  It. 

Pine,  shlDpluK-  box 

So    tally  boards.  com.togM.'iach. 

Oak '*  M.it. 

Ash,  goo  1 

Black  walnut 

Aorace  boards*  planks,  each 

Hemlock  boards,  each 

Maple *  M.ft. 

Jfaite— iu®60a.ctm.fen.&  sb.*  keg 

Clinch, 13<  to  31n.&longer 

SdAne 

Outsplkes.allslzes 

f  oinls— Ld..wh.Am.Dnre.  In  oil  fi  » 

Lead, wn. ,  Amer.,  pure  dry 

21nc,  wh.,Amer.  dry.  No.  1 

Zlncwh..  Amer.,No.I,lnoll 

FarUwIilte.  E=i.,gold...,f  100  ». 


iH» 


a  6  25 

m  V  m 

(3  27  1)0 

a  1  a 


a  1  w 

®  70  IHI 

®  ti  00 

&       IS 

„.  „    ®  40  ou 

3',  00    »  S3  00 

SO  00    @100  00 

n  »     28 
'6  a     IS 

30  DO    ®  35  00 
-     2  60 


46  00 

IB  00 

25 

3>  OO 


1  25 


5  a 

6  a 

1 10  a 


5  25 
4  35 

2  Si 

3 

6 

9 

1  75 


BOTTER—JV««>— (Wholesale  Prices)— 
Dairies.  pallSig'ti  to  choice  State  "#». 
Weet'n  fact'y,  tubs,  e'd  to  ch'ce   " 
H'l  firk. , tubs, State,  f'r  to  prime   " 
Welsh  tubs.  State,  com.  to  p'me    " 


39 
20 

aj 

23 


CHBBSK— 

State  tactory,  fair  to  Choice ?)»       10    a       X-H 

Western  factory, good  to  prime..  ■'        10X»       12H 

COAL— 

Llverpoolgat  cannel 10  003  II  00 

Liverpool houspcannel    ...    12  50a  '3  OO 

ANTHBACiTE— The  following  win  show    prices  at 

last  auction  or  present  schedule  rates:    ,„,    ^„ 

Pein.      D.L.&W.  D.&H.    P.itR.   L.*W, 

Sched.      Auction.        Sched. 

Weehaw-     Feb.  21.       'VVeehaw- 

ken.       Hoboken.  ken. 

t3liT<@3  12X     »3  25 


Bt'mb. .  |3  35 
Grate...  3  25 
Egg  ....  3  35 
Btove. . .  3  75 
Ch'nut..  3  50 


3  1i;h 

s  15  ®3  nx 

3  55 
3  00 


3  25 
3  3i 
3  75 
3  50 


Scticd. 
Port 
John^t'n. 
|3  23®|... 
S  25a3  50 
3  35®1  50 
3  75@i  8) 
i  25®3  35 


COFFEK- 
aio,  ord.car.60and9Cdaye.gld.*ft 

do  fair,         do       gold.    •■ 

do  good,      do        gold. 

do  prime,     do        gold.    " 

Java,  mats gold.    " 

NatlveUeylon gold.     " 

Mexican gold.     " 

Jamaica  gold. 

Maracaibo  gold. 

Laguayra gold 

Bt.  Domingo gold. 

Bavanilla  gold.     " 

COBtaRlca    KOlJ. 


Ilka 
...  a 
..  a 
....a 
21  a 

17  (8 
16HS 
15H» 

l^Ha 

16    ,i 

i4xa 
16  a 
i6xa 


....a 

17«» 


16 

16K 

r-k 

23 

18,K 

IS 

17 

19 

16X 

15 

19 

19X 

28 
26 
■23 
17Ji 


COPPKK- 

Bolts •  • »  »• 

9heathing,new  (overlS  OS;  

Braziers' (over  16  oz.) 

American  Ingot,  Lake 

COTTON— See  special  report. 

PRUIT^ 

B»l»l3S,8eeaieM per SOlb.frall  3  10   If  3  20 

do     Layer. new — a  150 

do     Loose,  new 179   a  190 

do     Valentla.new a  c;,' 

Currants,  new 45^8  fyi 

Citron,  new •  15 

Prunes, Turkish  (new) Ojia  10 

do       French 13   a  17 

Ba-.cs 4X« 

rigs,Iayer 8   a  » 

Canton  GInge-.wh.&hf.pots.*  case.  6  50    a  BOO 

Baraines,  ¥i  half  box 19i<a 

Saralne*,  ^  quarter  box UH®  13 

Macaroni,  Italian *  lb  12X®  14 

Domestic  Dried— 

Apple?,  Srathetn.sllcei W»  iv.a  1 

do  do         quarters 4    @  4X 

do      state,  sliced,  new 6>ia  8 

do        do     quarters,  new 5    a  6 

Peachep,pared,'ia  g'Jtoch'je  ne»)  6    a  10 

do       unparel.  halves  and  qrt.  .  S>^9  5 

Blackberries,  bags  and  bbls.  (new).  9    a  10 

Easpberrles 33    ®  25 

Cherrlep,  dry  mixed  and  new  wet...  12    a  16 

Plums,  S'ate 15    a  16 

Vnonleberrles II    a  12 

GUKSIES.— See  report  under  Cotton. 

IRO^-• 

Pig, American,  No. 1 V  ton.  13  fO   a  19  CO 

Fig, American, ho. I! 17  1)0    a  18  00 

Pig,  American,  Forge 16  liO   a  17  00 

Fig,  scotch 28  50    @  35  50 

Store  Prices, 
Bar, Swedes,ordlnary  sizes.  .V  ton. ISO  00   ai32  50 

Scroll *  lb.    2  :-lCa        5 

Hoop,  Kx.No.22tOl&;Mx.l3&:4    ••  5    a    2  £-10 

Bheet.Ruesla goldVm      l(iKa      11 

Sheet,  single,  double  4  treble,  com,        3Xa        4 

Ralls,  American *  ton,  car.  S'i  00   a  36  CO 

Steel  rails,  American 45  I'O    a  47  00 

MOLASSES— 

Cnba,clayed »  gal a 

Cuba,  Mus.,refln.gr'ds,50te8l.     " 

do      do    grocery  grades.      " 

Barbadoes " 

Demerara 

Porto  Klco 

H.  O.,  com.  to  I'rime 

HAVAL  BTORK8- 

Tar,  Washington *  bbl. 

Tar,  Wilmington  " 

Pitch,  city ", 

Spirits  turpentine ...»(ral. 

KOBin,  strained  to  goodstrd.*  bbl. 

••     low  No.  1  to  good  No.  1    " 

"     lowNo.  2  togood  No.8    " 

••     low  pale  to  extra  pale..    '* 

••     wlndowglass " 


33 


35 


a 
a 

KomlLal. 

Komlnal. 

Komimjl, 

26    a       10 

2  25  a  2s:h 

2  37X4        .... 
2  12Ha    2  23 

30)ie 

1  57H» 

1 75  a 

1  (5  a 

2  51'  a 
5 10  a 


1  6JX 
■i  10 
1  7(fl( 

4  25^ 

5  50 


OILS— 

Cotton  seed,  crnde V  gal.  41   a 

Olive,  in  casks  V  gall "  1  05    a 

Linseed, casts  and  bblB "  60   a 

Menhaden,  oude  Sound ••  42   a 

Neatstoot.No.l  to  extra "  60   a 

Whale, bleacl  ed  winter "  60   a 

Wbale,  crude  Northern "  ,  ^•* 

Sperm, crude 1  Ov)   d 

Bperm,  bleached  winter "  ....a 

Lkrdoll.  No>.  t  and  j "  43   a 


4S 

1  10 
61 
43 
W) 
61 
E5 
1  05 
1  20 
S6 


PBTKOLEOM- 

Crude,  In  bulk *  gaL 

Cases 

Refined " 

Naphtha,  City,  bbls " 

PKOVISIOKS— 

Pork,  mess, spot V  bbl. 

Pork,  extra  primt, new ** 

Fork,  prime  raesF,  West '• 

B'iel,  family  mess  " 

Beef,  extra  mess,  oew '• 

Beef  h&Tiis, Western ,  " 

Bacon,  City  long  clear *  » 

Uams. smoked  .-.  .  " 

Lard,  City  steam,...  " 

sr/GAR- 
Inferior  to  common  ■.•eflnlog..,.^  lb. 

F.lr  " 

Good  refining *' 

Prime " 

Porto  Rico,  refln  .  fair  to  prime  " 

Boxes,  cayed,  Sos.  10@12 •' 

Ceatrlfugal,  Nos.  7®13. '• 

Melado " 

Manllfl,  sup.and  ex.  sup " 

Batavla.  Nos.  l'.'@12 ** 

Brazil,  Nob.  9®11 '• 

/?»/!)!ffi— Hard,  crushed " 

Hard,powdered " 

do   granulatel '* 

do    cutloaf *' 

Coffee,  A.  standard  " 

do      off  A " 

WhiteextraC " 

FxtraCdo " 

Yellow  C ■• 

Other  Yellow ..  " 

Molasses  Bugars ** 

TALLO^V- 

Priraeclty *>  ». 

Out-of-town  " 


V4 

16H 
IIX 

e\a      t 


\i%lt 


10  25    a 

s  50  a 


U  i.'O    18  I'J  50 

16  10    %  16  5i) 
....It 

8  a       8% 

S    7*25 


7X4 
7X» 

7xa 
7i<a 

'H'3t 

7*a 

5  a 
6xa 
7xa 
6%a 

9X* 

9xa 
10  e 

I  a 

8  a 

7i<a 

6  a 

7)^a 
....a 


WOOL- 

Amerlcan  XX »» 

American,  Nob.  1  &  2 

American, Combing 

Extra,  Pulled 

No. 1,  Pulled 

California.  Spring  Clip- 
Superior,  unwaBhea 

Fair 

Interior 

Burry  

South  Am. Merino,  unwashed 

Cape  Good  Hope,  unwashed 

Texas,  fine.  Eastern 

Tesas,  medium.  Eastern 

Smyrna. unwaBhed gold. 

FRBIGHTB—  . —  BTBAH. .     , BAIL.- 


?4 
32 
46 


20 
18 
14 
10 
27 
27 
23 
23 
IS 


1% 
'<% 

7V 


'•a 

7 


lcLlV«BPOOL: 

Cotton *  a. 

Flour V  bbl. 

Heavy  goods,  .-if*  tor. 
Com,b'lk  &  bgs.  »  hn. 
Wheat, biilKS  bags.. 

Beet V  tee. 

poik  .  »hhl 


9.  d.    s.   It. 


3  6 
21  6 

7 

7 

6  0 

4  0 


3 


.d. 

...@'a 
20  • 
20  0  a 
7  a 
7  <a 
431 
3  0  ' 


rt. 
CP. 
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Commercial  Cards. 

BrinckerhofF,   Turner 
&    Co., 

Macnfactaiers  and  Dealers  la 

COTTONSAILDUCK 

And  all  kinds  of 

OlTOiS  CANVAt,,  FELTING  DUCK,  CAR  COVER 

UiG,  BAGGING,  RAVENS  DECK,  SAIL  TWINES 

*C.    "  ONTARIO"  SEAMLESS  BAGS, 

•  AWNING  STRIPES." 

a:so.  Agents 

t7nlt«d  State*  Banting  Company. 

A  full  supply  all  Widths  and  Colors  always  In  stock. 

No.  109    Daane   Street. 


George  A.  Clark  &  Bro. 


laiLTTARD'S    HELIX  .NEEDLES. 

400    BROADWAY,    NEW  TORE. 

E.R.Mudge,Sawyer&Co 

AGKNTS     FOR 

Wasiiinstou  niiiinj  ciiicopee  :nre  Co., 

Burlington  Woolen  Co., 
Ellerton  TSew  .miU, 

Atlantic  Cotton  mills, 

Saratoga  Victory  JTIfg  Co., 

AKD 

Hoklerjr.   Stalrt*  and    Dranrers 

From  Various  Mills. 

NKW  YORK.  BOSTON, 

ft  45  White  Stri«t.  15  Chadsost  St. 

PHILADELPHIA, 
J    W.  DAYTOK.  230  Chubtkpt  Strbht. 

Olyphant    &   Co., 

COMMISSION    MERCHANTS, 

Hong  Kong,  Staanghai,   Foochoiv  A 
Canton,  China. 

ItlFBXeENTXD  BT 

OLVFHANT  dc  Co.,  of  China, 

104  Wall  St.,  New  York. 


Commercial  Cards. 

Russell   &   Co., 

C  OM  MISSION      MERCHANTS 

AND    SHIP    AGKNTS, 

Hong  Kong,  Canton,  Ainoy,  Foochoiv, 

Shanghai  and  Hankow,  China. 

Boston  Agency,        )  Represented  by 
J.  MUKR.'iY  FORBES,  }     S.  W.  PO.MEROY  .In., 
oO  Centual  Street.   )  105  Water  St.,  N.  T 


Hong  Kong  8c  Shanghai 
Banking  Corporation, 

Head  Office,  Hong  Kong. 

Represented  by 
S.  W.  POMEROY  Je..  106  Watei!  St.,  N.  Y. 


Charles  E.    Parker, 

COMMISSION   MERCHANT, 

14  Exchange  Place,  BOSTON. 

Post  OfBcc  Box  2.634. 


John  Dwight  &  Co., 

MANUFACTURERS  OF 
SVPER-CARBOJVATE 

OP 

SODA. 

No.  11  Old  Slip,  Neiv  York. 

The  jODOing  Trade  ONLY  Supplied 

English   Cannel, 
Liverpool   Orrell, 
American   Orrell, 

Now  landing  and  in  yard,  for  sale  at  lowest  mar- 
ket prices  in  lots  ti)  suit  purclia«ers.  Also,  all  kinds 
of  the  befct 

ANTHRACITE    COALS, 
The  Trade  supplied. 

ALFRED    PARMELE, 
33  Pine  street. 
Yard— 537  West  22d  street. 


ERIE  RAILAVAY.-FORECLOSURE 
SALE.— Suitreine  Court  of  the  State  of  New  York. 
-THE  FARMERS'  LOAN  &  TRUST  COMPANY, 
plaintiff,  against  THE  ERIE  RAILWAY  CO.MPANV 
.oNu  OTHERS,  defendants.— By  virtue  of  and  pur- 
suant to  a  judgment  and  decree  of  foreclosure  and 
sale,  rendered  and  entered  at  a  SpeclMl  Term  of  the 
said  Supreme  Court  In  the  above-entitled  action,  on 
the  seventh  day  of  November,  A.  IJ.  IS!',  I,  George 
TIckuor  Curtis,  Referee,  appointed  tnerein  te  sell  all 
and  Blngukiifcv^ie  mort)!aged  premises,  francblseff 
and  property,  both  real,  personal  and  mixed,  mention- 
ed in  the  complaint  In  this  acllon  anil  mensloned  In 
the  said  Judgment  and  decree,  being  the  same  mort- 

faged,  or  Intended  so  to  be,  to  the  plaintiff,  the 
armers'  Loan  &  Tru't  Company,  by  a  mortgage  bear- 
ing date  on  the  f  o  rth  day  of  February,  A .  I).  1S74,  do 
hereby  give  notice  that  on  the  tweniy-llflh  day  of 
March,  In  the  year  1^73,  at  13  o'clock  noon,  at  the 
Merchants'  Exchange  Salesroom,  No.  Ill  Broadway, 
in  the  City  of  New  York,  by  Bernard  Smyth,  Auc- 
tioneer, 1  shall  proceed  to  sell  and  shall  sell  at  public 
auction,  to  the  highest  bidder,  for  cash,  the  foUowini? 
described  property:  All  and  singular  the  railways  of 
the  said  company,  from  and  Including  Plermont  on  the 
Hudson  hiver  to  and  Including  the  final  terminus  of 
the  said  railway  on  Lake  Erie,  and  the  railway  known 
astheNcwburg  Branch,  from  Newburg  to  the  main 
line ;  and  also  all  that  part  of  the  railway  designated 
as  the  BuBalo  Branch  of  the  Erie  Railway,  extending 
from  HornellBvIUe  to  Attica,  In  the  State  of  Sew 
York ;  and  also  all  other  railways  belonging  to  the 
company  in  the  States  of  New  York,  Pennsylvania  and 
New  Jersey,or  any  of  them,  together  with  all  the  lands, 
I  tracks,  lines,  rails,  bridges,  ways,  buildings,  piers, 
wharves,  structures,  erectlouB,  fences,  walls,  fl.xtures, 
franchises,  privileges  and  rights  of  the  said  com- 
pany ;  and  also  all  the  locomotives,  engines,  tenders, 
cars,  carriages,  tools,  maclilneiy,  manutacturcd  or 
unmanufactured  materials,  coal,  wood  and  supplies 
of  every  kind  belonging  or  appertalnii  g  to  the  tald 
company;  and  all  lolls.  Income,  l.-sues  and  profits 
arising  out  of  said  property,  and  all  rights  to  receive 
or  recover  the  same;  also  all  the  estaie,  right,  title 
and  Interest,  terms  and  remainder  of  terms,  fmn- 
chlses.  privileges  and  rights  of  action  of  whatsoever 
name  or  nature,  In  law  or  in  equity,  conveyed  or  as- 
signed unto  the  New  York  &  Erie  i  ailroad  Company, 
or  unto  the  Erie  liailway  Company,  by  the  Union 
Railroad  Compauy,  by  the  BulTalo  New^ork  is  Erie 
Railroad  Company,  by  the  Buffalo  Bradford  &  Pitts- 
burg Railroad  Company,  by  the  hochester  &  Genetee 
Valley  Railroad  Company  and  by  the  Long  Dock 
Company  ;  also  all  and  singular  the  cfi0.ses  in  action, 
stocks,  bonds,  book  accounts,  bills  receivable 
and  other  evidences  of  Indebtedness,  leasehold  es- 
tates, contracts  and  other  property  in  the  said 
judgment  mentioned. 

Given  under  my  hand  at  the  City  of  New  York,  this 
twenty-first  day  of  .lanuary,  A.  I).  1878. 

GIJOHGE  TicKkoR  CUIiTIS,  Referee. 

TCENEE,  Lee  &  McCluke, 

Plaintiff's  Attorneys, 

30  Nassau  street.  New  York. 

The  sale  of  the  above-described  property  hereto- 
fore advertised  to  take  place  on  the  tweiity-flrst  day 
of  Janu*ry.  1873,  at  13  o'clock  noon,  at  the  Merchants' 
Exchange  Salesroom,  No.  Ill  Broadway,  in  the  City  of 
New  York,  was  tb?n  and  there  adjourned  to  the 
twenty-fifth  d<y  of  March,  IS'S.  at  the  same  hour  and 
place.  .GEORGE  TICKNOK  CURTIS, 

ISefeiee. 


March  10,  18?aj 
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SEED     TO     LOOM. 

1  8  'T  8  . 


NOW    READY. 

The  contents  of  this  book  are  as  follows : 

We  have  prepared  a  large  Map  of  India,  showing,  among  other  thingB,  all  of  the 
cotton  (liatricts  of  that  country.  The  map  is  made  up  from  original  Eources  and  will, 
we  think,  be  found  very  useful. 

CHAPTER    I. 

Introductory — Showing  the  Object  and  Scope  of  the  Book. 

CHAPTER    II. 

History  of  Cotton  in  the  United  States  from  the  date  of  its  earliest  production, 
tracing  the  progress  from  year  to  year,  with  the  inventions  which  gave  the 
impnlse  to  that  progress;  also  a  table  of  receipts  and  exports  at  each  outport  ot 
the  United  States  from  the  earliest  records  down  to  1877,  &c.,  &c. 

CHAPTER    III. 

India  production  of  Cotton  Goods  from  Earliest  Dates — Interesting  Review  of  the  India 
Export  Trade  in  Goods  from  before  the  Christian  Era  to  the  Present  "lime,  &c. — 
The  Monsoons  and  their  effect  upon  and  relation  to  the  Cotton  Crop — Also,  the 
past  Production  of  Cotton  in  India  and  the  present  supply,  with  a  detailed 
description  of  each  Cotton  District  from  which  the  present  supply  comes— Several 
wood-cuts  and  full  Statistics  of  the  Trade,  &e.,  &c. 

CHAPTER    IV, 

Acreage  io  the  United  States — Yield  and  Acreage  by  States  since  1809 — Possibilities  of 
Crops  with  Acreage  given — Growth  in  Acreage  illustrated  and  proved — Percentage 
of  Production  and  Acreage  in  Each  State,  &c.,  &c. 

CHAPTER    V. 

Planting — Cultivation  from  January  to  June — How  Land  Prepared  and  Seed  Planted — 
Old  Lands  being  Reclaimed — Early  Growth  of  Plant — Chopping  Out — Securing 
a  Stand — Cotton  Plant  very  tender  in  Early  Life  and  tough  afterwards — Its  Early 
Enemies  and  Diseases — Crab  Grass — Wet  May  and  June — Rainfall,  Thermometer, 
Chronicle  W  eather  Reports  and  Agricultural  Bureau  Reports,  from  January  to 
June,  for  1870  to  1877 — Very  important  deductions  from  the  weather  data,  &c.,  &c. 

CHAPTER    VI. 

Summer  and  Fall  Growth — Formation  of  the  Bud,  its  Shape,  &c. — The  Blossom,  how  it 
changes  its  Color  and  Shuts  and  Falls — Formation  of  Boll— Habits  of  Blossom  and 
Plant  in  Relation  to  Sun — Definition  of  Bottom  Crop,  Middle  Crop  and  Top  Crop — 
Cotton  Enemies  in  Summer,  Lice,  Rust,  Shedding,  Boll-Worms,  Caterpillars,  &c. — 
Number  Bolls  to  Make  a  Pound,  &c. — Rainfall,  Thermometer,  Chronicle  Weather 
Reports  and  Agricultural  Bureau  Reports,  from  July  to  December,  for  1870  to  1877 
— Tables  showing  Date  of  Frost  and  End  of  Picking  Season  at  a  number  of  points 
in  each  Southern  State  for  Seven  Years  Past — Important  deductions  from  this 
Review  and  Analysis   of  Weather  for  past  Seasons,  &c.,  &c. 

CHAPTER    VII. 

6athering  and  Marketing  of  Crop — The  Influences  affecting  Market — When  and  why 
a  Crop  will  be  Marketed  Early — An  Analysis  of  the  Movement  to  the  Porte  of  Each 
Crop  from  1870  to  1877,  and  the  Reasons  tor  Delays  and  for  Haste — Tables  Showing 
at  Several  Points  in  Each  State  the  Date  of  the  Receipt  of  First  Bales,  Arrivals 
New  Cotton  to  September  1,  &c.,  &c. — Also,  Height  of  Rivers  for  a  Series  of 
Years.  All  these  facts  are  so  arranged  as  to  enable  the  reader  to  form  a  correct 
opinion  of  the  future.  This  chapter  closes  with  the  daily  receipts  and  percentages 
of  past  receipts  for  a  series  of  years,  &c.,  &c. 

CHAPTER    VIII. 

Prices  of  Spots  and  Futures,  for  a  Long  Series  of  Years,  at  New  York  and  Liverpool- 
Cotton  Movement  at  New  York,  &c".,  &c. 

CHAPTER    IX. 

Consumption  of  Cotton  in  Europe  and  the  United  States— Some  Thoaehts  on  this 
Subject  which  may  be  Suggestive— Also,  full  Tables  and  Statistics  Showing  Past 
.Consumption,  &c.,  &c. 

This  is  a  very  brief  summary  of  the  contents  of  this  book.  It  is  a 
large  octavo  volume  of  over  three  hundred  pages,  containing  everthing  the 
trade  needs  for  reference,  and  drawing  conclusions  from  the  experience  of 
the  past,  which  ought  to  make  crop  estimates  in  the  future  less  difficult 
and  uncertain. 

Price,    ------     Three    Dollars. 

Will  he  mailed  io  any  addreei  poU-paid  on  receipt  of  priet. 

Wm.  B.  Dana  &  Co.,  79  &  8i  William  St.,  N.  Y. 

HENRY  HERBERT^  5  Austin  Friar«,  Old  Broad  »t.,  London. 
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Financial   Review, 

(ANNUAL) 
1   S  T  S  . 

A   YEAR   BOOK 

OP 

FINANCIAL    INFORMATION. 

CONTENTS. 

Retrospect  of  1877." 
mercantile  Failure*. 
Bauklne  and  Financial— 

United  States  —  Nation.ll   Bank  Figures    atd 

Curreocy  Movements. 
Kcw  Tort  City— Bank  Retarns,  &c. 
London— Money  Market  and  Banir  Retarns. 
Commercial- 
United    States  —  Foreign    Commerce,    Trade 

Balance,  U.  S.  Exports  and  Imports,  Leadlne 

Articles,  Tonnaec  of  Tmnk  Railroads  and 

Canals. 
The  Money  market— 

Inflacnces  In  New  York,  and  Prices  ot  Cal] 

Loans  and  Commercial  Paper  since  1870. 
Gold  and  Silver- 
Production,  Exports  and  Imparts  of  Gold  and 

Silver  in  the  United  States. 
The  Silver  Question. 

Prices,  Movement,  Ac,  in  London,  1883-1877. 
Prices  of  add  in  New  York,  from  1863  to  ie77< 
Foreign  ExcItanKe— 
Methods  of  Quoting. 
Prices  In  New  York,  1870-1817. 
investments  and  Speculation- 
Principles  Relatinc  to  Investments.       • 
Investments  of  Financial  Corporations  in  New 

York  City. 
Compound  Interest  Table,  8howin<!  Accnmn* 

lations  of  Money  In  a  Series  of  Y'ears. 
Table  Showing  the  Rate  Per  Cent  realized  oa 

Securities  Purchased  at  different  prices. 
Stock  Speculation  in  New  York. 
Table  Showing  the  Interest  Cost  of  Carrying 

Stocks. 
Vnlted  States  Debt  and  Secnrittea— 
Debt  of  the  United  States;  Terms  of  Payment, 

&c. 
Prices  of  U.  S.  Bonds,  1860  to  1877. 
State  Debts  and  Securities- 
State  Debts  and  Immunity  from  Prosecution. 
Prices  of  State  Securities,  1860-1877. 
Railroads  and  their  Securities- 
Railroads  of  the  United  States.  , 
Railroad  Earnings. 
English  Railroad  Laws. 
Prices  of  Railroad  Bonds,  1872-1877. 
Prices  of  Railroad  Stocks,  1860-1877. 
The  Investors'  Supplement— 

The    IMTESTOBS'    SCPPLBKXNT   wUch    glTM  • 

complete  exhibit  of  State,  City  and  BcQroaa 
Becuiltles,  Is  famished  daring  the  jMi  only 
to  regular  subscribers  of  tb*  Chrokiolv,  U14 
no  single  copies  are  sold.  One  number  of  the 
SuppLKKBUT,  however.  Is  bound  up  in  the 
FiNAKciAL  RSTiEW,  enabling  parties  to  pur 
chase  a  tingle  copy  In  this  form.  I 

Price  In  Cloth 93  00 

"      To  Subscribers  of  the  Coxubboial  1 1  «« 

&  FISAKCIAL  ChBOMICLX f  *   '"' 

WIIXIAHH   B.    DAKA    &   CO.,] 

PUBLISHBBS, 
79  &  81  WlIlUoi  Street,  N.  Y. 
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UNION  TRUST  CO. 

OF    NEW    YORK, 
No.  T3  Broadway,  Cor.  Rector  St. 


CAPITAL, 


$1,000,000. 


HAS  SPBCIAX  FACILITIES  FOR  ACTING  AS 

Transfer  Agent  and 

Registrar  of  Stocks. 

Authorized  by  law  to  act  as  Executor,  Admlnlstra- 
f  or.  Guardian,  Receiver,  or  Trustee,  aad  la  a 

LEGAL  DEPOSITORY  FOR  OTONKTf. 

Interest  allowed  on  Deposits,  which  may  be  made 
and  withdrawn  at  any  time.  .  .  ^ 

N.  B.— Checks  oi>  this  institution  pass  through  the 
Clearlng-House.  EDWARD  KING,  Presiaent. 

J.  M.  MoLkan,  1st  Vtce-Preslilent. 
Wh.  Whitewkiqht,  2d  Vice  President. 

EXECUTIVE    COMMITTEE. 


J.  M.  McLean, 
'  Augustus  Schkll, 
'  E.  B.  Wesley, 

G.  G.  Williams, 


Samuel  Willets, 

Wm.  WlHTEWaiGHT, 

Geo.  Cabot  Ward, 
Theodore  Roosevelt. 


J.  H.  OGILVIE,  Secretary. 


The  Brooklyn  Trust  Co. 

Cer.  of  Montague  A  Clinton  sts.,  Brookirn,  N.  T. 

This  Company  is  anthorlzed  by  special  charter  to  ac 
u  receiver,  trustee,  gnardlac,  execu  or  or  admlnls- 
trator. 

U  can  act  as  agent  In  the  »ale  or  mnnagement  of  real 
estate,  collect  interest  or  divldendB.  receive  registry 
aa^  trinafer  books,  or  initke  purcbase  and  sale  or  Gov- 
erniv  tnt  and  other  eecurltiee. 

Relif?ioup  and  ctiarltable  institutions,  and  personc 
anaccustomed  to  tne  transaction  of  business,  will  find 
ttna  Company  a  safe  and  convenient  depository  for 
money.  KiPLEY  ROPKS,  President. 

CHAS.  R    MARVIN,  Vice-Prest. 

Rdoa,b  M.  Cullbn.  Counsel. 

TRUSTEES: 
J.  S.  Rockwell,        Henrv  Sanger,      Alex.  McGae, 
JrthB  P.  H»lfe.        Chas.  R.  Marvin,  A.  A.  Low. 
Thomas  SulUvan,   Aftm.  B.  Baylis,    Henry  K. Sheldon, 
K.  K.  Pierrepont.    Dan'lChauncey,  .lotiti  r.  Mania. 
Alex.  M.  Whitft.     .Joslah  O.  Low,     itipley  Rones. 
Austin  Corb»n.     Kdmund  W.  Cor  lea. 

Wm     K.  RTTNKKR.  Sht^rPtar? 

P.  Ct-  Interest 
Inwa  Bonds  &  MorlgagfK 

GEO.  W.  FRANK  &  DAU 
ROW,  BANKERS  and  Negotia 
tors  of  Loans,  Corning,  Iowa 
and  195  Broadway,  Western  Union  Bldg,  N.  \  ..make 
loans  on  tfie  best  Improved  farms  in  Iowa,  at  8  t«  1 0 
per  cent  Interest.  Always  first  liens  and  Improved 
I'arms;  never  exceeds  one-third  the  cash  value 
cf  the  land  alone.  The  bonds  have  coupons 
attached,  and  the  interest  Is  paid  semi-annually,  at 
the  Central  National  Bank,  in  New  Vork,  and  the 
principal,  when  due,  at  the  same  bank.  Several  years 
experience  of  the  firm  In  loaning  has  shown  ^hcse 
loans  to  be 

PERFECTLY    SAFE  ! 

The  Interest  and  principal  have  always  beei.  paid 
when  due,  without  the  loss  of  a  dollar.  Send  for  full 
printed  particulars,  or  call  at  the  New  York  otilce 
and  examine  maps  and  applications  for  loans  1b  sums 
ranging  from  $50)  to  ^,000. 

HEFERBNCES: 
Wm.  A.  Wheelock,  Esq.,  Prest.  Cent.  Natl  Bank,  N.Y. 
GUman,  Son  &  Co.,  Bankers,  47  Exchange  Place,  N.  Y. 
H.  C.  Fahnestock,  Esq..  First  National  Bank,  N.  Y. 
Henry  H.  Palmer,  Esq.,  New  Brunswick,  N.J. 
Chas.  J.  Starr,  Esq.,  Stamford,  Ct. 
A.  J.  Odell,  Esq.,  Sec'y  D.  L.  &  W.  RR.  Co. 
Aaron  llealy,  Esq.,  5  Ferry  street,  N.  Y. 
Edwards  &  Odell,  Attorneys,  52  William  street,  N.  Y. 
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A  Solid  I  en  Per  Cent. 

OLD    AND   TRIED. 

Bonds,  Slocks,  S.VVINGS  BANKS  EVEN,  prove 
brittle  reeds.  Ihc  old  CENTKAL  ILLINOIS  LOAN 
AGENCY  st'inds  unmoved  amidst  the  storm.  If  you 
wish  Investments  ABiOLUlELY  SAFE  IN  ANY 
CONTINCIKNCV,  iuldrcss.  tor  circular—"  Actuary  of 
KANSAS,  MlSSOUm  &  CENTRAL  ILLINOIS  LOAN 
AGKNCY.*'  .lA^iKSONViLLE.  III. 


b.   W.  ROSENFELS, 

EXPORT    COMMISSION     MERCHANT 

IN 

^r^duce,  Provisions  and  Naval  Stores, 

r  20   BROAD    STREET 


*iO(Box  2132. 


NEW  YORK 


W  i 


r  e 


R  o 


P  e 


STEEL  AND  CHARCOAL 
IRON   of    superior  quality 
suitable  for  MINING  AND 
HOISTING  PURPOSES,  In- 
clined Planes,  Trausmlsfllon 
of  Power,  ic.     Also  tiai- 
Jvan'.zed  Charcoal  and  BBfor 
IShlps'  lilirgini;.  Suspension 
I  Bridges,  Derrick  Guys.Ferry 
}  RopeM,  &c.     A  large  stocK 
'  constantly  on    hand    from 
which  any  desired  length 
are  cut.  FTiAT  STEEL  AND 
IRON    ROPES   for    Mining 
purposes   manufactured  to 

JOHN  w.  iri.vsoiv  &  CO., 

43  Broadway,  Neiv  York, 


Boston  Baabers. 


Brewster,  Basset  &  Co., 

BANKERS, 

No.    35     CO>GRESS    STREET, 
Boston,   miasa. 
Dealers  in  Stocks,  Bonds,  Gold  and    Commercial 
,>aper. 

Orders  executed  on  Commission  at  Brokers    Board 
Auctions,  and  Private  Sale. 
InTeetmeat  Securities  conatantlvon  ti»nr.. 


Chas.  A.  Sweet  8c  Co., 

BANKERS, 

40   STATE   STREET,    BOSTON. 

DEALERS  IN  GOVERNMENT  SECU.ilTIES,  Gold, 
Mate,  City,  County  and  Railroad  Bonds. 


Parker  &  Stackpole, 

BANKERS,    79    OKVONSHIRB    STREET 
BOSTON, 

Boy    and    Sell      Western     City     and 
County  Bonds. 


Geo.  Wm.  Ballou.  Geobge  H.  Holt, 

Member  N.  T.  Stock  Exchang 

Geo.Win.Ballou&Co 

8  WALL  STREET,       72  DEVONSHIRE  ST., 
Neiv  Vork,  Boston, 

BANKERS  AND    DEALERS  IN 

Municipal   Bonds. 


Fhila.  tL  Baltimore  Bankers. 

Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTIK.ORE. 

INVESTMENT  and  VIBGINLA  8ECUIUT1E8  • 
specialty. 

Correspondence  solicited  and  Information  fur- 
alshed. 

N.  1.  CoBBxspoNDBirrs— McKlm  Brothers  &  r:>. 

J.   Bell    Austin, 

STOCK   BROKER, 

a03    WALNUT  PLACE  (316    WALNUT    ST.), 

PHILADELPHIA. 

Orders  In  Stocks  and  Bonds  promptly  execnted  at 
be  Philadelpbla  and  New  Ifork  Boards. 


Mouthem  Bankers. 


II.  K.  Bbrbubs,  Prea't.      A.  K.  WiLLKZB, Cashiei . 

First     National       Bank , 

WlLiniNUTON,  N.  C. 

CoIlectionB  mane  on  all  partB  of  the  United  Statef 

rnOB.   p.  UILLKR,      B     ».  WIIUAX9,     JNO.   W.  MILLBB 

Thos.  p.  Miller  &   Co., 

BANKERS, 
inOBILE,    ALABAITIA. 

Special  attenlJon  paid  to  collections,  with  prompt 
remlttan-^es  at  current  rates  of  exchange  on  day  of 
;>aymeat. 

Correspondents.  —  German  American  Bank,  New 
fork;  Louisiana  National  Bank.  New  Orleans ;  Bank 
If  Ll.'erpool,  Liverpool 

James    Hunter, 

p.  O.  Box  81.  Savannah,    Georgia, 

AND 

JAIMES      HUNTER, 

26  Pine   Street,    New   York, 

Broker  and  Dealer  In  Southern  Securities.  Loans 
Negotiated.  Advances  made  on  Securities  placed  In 
my  hands  for  sale  at  current  rates. 

Kf.fkbencks.— Henry  Talmadgc  &  Co.,  and  Eugene 
Kelly  &  Co.,  New  York;  Southern  Bank,  Savannah,  Ga 


THE    CITY    BANK    OF    HOUSTON, 

Capital,    $500,000, 

Houston,      Texas. 

We  ?ilve  special  attention  to  collections  on  all  acces- 
sible points. 

DinttCTORS.— Benjamin  A.  Botts.  Pres't:  C.  S.  Long- 
cope,  W..J.  Iliit:]ini8,  F.  A.  Rice,  C.C.  Baldwin,  W.B. 
Bo«".  Bob't  Brewster.        BEN  J.  A.  liOTTS,  Frest. 

».  F.  WEEIIS,  Cashier. 


Souttxern  Bankers. 

T .    W .    House, 

BANKER, 
41    niAIN    ST.,   HOUSTON,   TEXAS. 

DEALER    IN 

GoW,  Silver  and  Negotiable  Securitiei'. 

COLLECTIONS   MADE    TBROUGBOUl    TBS 
til  ATE 

BUYS   AND   SELLS    EXCHANG'^    ON    ALL    THK 

PRINCIPAL  CITIES  OF   THE  UNITED 

STATES  AND  EUROPE. 

'Adams    &     Leonard, 

B  A  N.K  E  B  S  , 
DALLAJ,     TEXAS. 

Mew  I ork  Correspondent Moodyft  JemUon. 

GERMAN-AMERICAN    BANK 

OF 
FORSTER      Sc      CO., 

Austin,    Texas. 

TdXAS    FARM    MORTGAGES  A   SPBCIALTV, 

10-12  per  cent  Interest,  payable  in  New  York  semi- 
annually. Absolutely  safe  loans  made  on  property 
worth,  at  present  low  valuations,  3  to  5  times  the 
amount  loaned.  Titles  perfect  and  property  visited 
personally.  Correspondence  solicited. 
Callectlens  made  and  promptly  remitted  for. 


Western  Banks. 


Anglo-Calitornian  Bank 

(LIMITED), 

LONDON,  HeadOmce,  3  Angel  Coart. 

SAN  FRANCISCO  Office,  432  California  St. 

NEW  YORK  Agents,  J.  &  W.  Se!i?man  &  Co. 

Authorized  Capital,     -    -    $6,000,000. 
Paid-up  aud  Reserve,    -      1,55  0,000. 

Transact  a  general  Banking  business.  Issue  Com 
merclal  Credits  and  Bills  of  Exchange,  available  In  all 
parts  of  the  world.  Collections  and  orders  for  Bonds 
Stocks,  etc.,  executed  upon  the  most  favorable  terms 

FKED'K  F.  LOW,  t  Manaaers 

IGNATZ  8TKINHART,{"*°*»'"- 
P.  N.  LILIENTHAL.  Cashier. 

Exchange     Bank, 

DENVER,    COLORADO. 

Capital  Stock,    -  T~.    .    .    $250,000 
Capital  Paid-in,    -    -    .    .    .    185,000 

F.  J.  EBERT,  Pres't.      A.J.  WILLIAMS,  Vlce-Pres't. 
8.  G.  COLLINS,  Cashier. 

CORP.ESPONDENTS. 
New  Tobk — Tradesmen's  National  Bank. 
San  Fbancisco — Wells,  Fargo  &  Co.'s  Bank. 
Especial  attention  given  to  Collections,  and   Re 
mittanccs  promptly  made. 


The    Nevada    Bank 

OP   SAN   FRANCISCO, 
SAN    FRANCISCO,    CAL. 

Capital,  fuUy  paid  In  coin,  $10,000,000 
Reserve,   ...    .    -    .    .    -     2,500,000 

LOUIS  MoLANE,  President. 

J.  C.  FLOOD,  Vice-President. 

C.  T.  CHRISTENSEN,  Cashier. 

CORRESPONDENTS: 

LONDON Smith,  Pat^ie  &  Smiths. 

NEW  YORK Tub  Bank  or  New  Y'oek,  N.  B.  A 

The  Bank  of  New  York,  N.  B.  A.,  Is  prepared  to  Issue 
Telegraphic  Transfers,  Letters  of  Credit  and  Drafts 
on  The  Nevada  Bank  of  San  Francisco. 


C.  r.  PENZEL,     i     STATE  BANK,    )  C.T.Walkbb 
President.        J  Incorporated  1875.}       Cashier. 

German    Bank, 

LITTLE    ROCK,    ARK. 

CAPITAL  (Paid-in) $75,000. 

Surplus 25,000. 

Prompt  attention  given  to  all  liuslncss  In  our  line. 
N.  Y.  CoRBKstoNDExTs.  Donuoll,  LawsOB  A  Co.  aud 
tlie  MctropoUlK '^Natlonal  Bank. 


Marcu  16.  1878.] 
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Steams'ilpB. 


THE    OLD    HELIABI.E 

Stonington    Line 

FOR      BOSTON, 

AND    ALI,    POINT8    EA3T. 

Not  a  Trip  Mirsed  Id  7  CunBecntlve  Yeare. 

TIIK    KLEGANT   STKAMKIIS 

STOMNUTON   and   KIIOBK  ISLAND. 

&   t*    in    """y  ''■oiu  I'ler  33,  North  Ulver,  tout  of 

•  •  Jay  Birci't. 

Herrafter  the  STKAMIIOAT  EXPRESS  THAI.V  WILL 
LEAVE  SIONINOTON  AT  4«)  A.  M. 
State-routus  and  tickets  secured  at  963  Broadway  and 
at  all  otllcfs  or  Westcott  Express  Company  In  New 
Vork  city  und  Hruoklyu,  AUo  tlcketa  for  sale  at  all 
hotel  tk'ket'Offlccs. 

PROVIDEKCE    LINE. 

FnEIOIIT  ONLY    FOIt 

Providenop.    AVorceiitpr,    Naabua   and 

all  PolittM  North. 

steamers  leave. 
5  P    1M    Pally  from  Pier  29  North  Elver  (foot  of 

•  •  Warren  street.) 

Freight  taken  via  either  line  at  lowest  rates. 

I).  S.  HABCOCK,  ProBldent. 
L.  W.  FILKINS,  General  Pasfccnger  Agent. 


ONLY 

Direct  Line  to  France. 

The  General  Trang-Atlantic  Company's 
Mail  Steaiusiiipg, 

BKTWKKK 

NBVf    VORK    AND    HAVRE. 

CalUng  at  Plysioutti  for  the  landing  of  PasseDgers. 
The  splendid  vessels  on  this  favorite  route,  for  the 
Continent— cabins  provided  with  electric  bells — will 
sail  from  Iter  No.  SO  North  Kiver.  foot  of  Morton  St.. 

as  follows  ; 

FUiNCE.  Trutlelle Wed..  March  1P.<:90A.M. 

CANADA.  Frsnguel Wed.,  April  3.6  A.M. 

PE    ElKE.  Uanre Wed..  April  17. 1  P.  M. 

PUICE  OK  PASSAGE  IN  GOLD  (Including  wine): 

To  Havre— First  cabin,  $100:  second  cabin,  $  5;  third 
cabin,  13.^ ;  steerage,  $^26— Including  wine,  bedding  and 
utensils. 

To  Plynjouth,  London  or  any  railway  station  In 
England— First  cabin,  fyo  to  $100,  aecor:lIng  to  accom- 
madatlon  ;  second  cabin,  $'^5;  third  cabin,  $35.  steer 
age,  $21,  Including  everything  as  above. 

Iteturn  tickets  at  very  reduced  rates,  avallabi 
through  England  and  France,  steamers  marked  thu 
*  do  not  carry  steerage  passenaers. 

For  passage  and  freight  apply  to 

LOUIS    DEBEBIAN, 

Agent,    55    Broadway. 

Atlas  Mail  Line. 

BI-MONTHLY  8KKVICK  TO  .JAMAICA,  HATTl 
COLOMBIA  and  ASPINWALL,  and  to  PANAMA  and 
60UTU  PAulKlC  POKTS(vI«  AsnlBwall.) 

Fiisi-class,  full-powered.  Iron  screw  steamers,  from 
Pl«r  No.11.  North  Klver. 

For  KInpston  (.lam.)  and  Haytl. 

ATLAS March   4  |  ETSa April  4 

For  Haytl,  Colombia,  Isthmus  of  Panama  and  South 
Pacific  Ports  (vm  Asplnwsii), 

AILSA March  16  |  ANDES March  80 

Superior  first-class  passenger  accornmoOHtK  n. 
PIM,  FOUWOUD  &   CO..  Agents, 

xo.  5S  Wall  treet. 

Miscellaneous. 

Smith's  Umbrellas. 

GIN(?HAM,  aoytize Q]  00 

OnANACO.  patented    2  00 

SILK,  paraxon  frame 2  50 

Fine  Silk  TTmbrellaa  in  great  variety. 
LnibrellBti  and  Parasols  to  order  <t  repaired. 
1203  Rroadivay,  corner -Xth  atreet. 

104  Kroadway,  near  Wall  street 
77  Fulton  Street,  near  Geld. 
WHOLESALE  : 

405  Broadway,  near  Canal  street. 

Established' A.D.  1802 


McAlister  &  ^'..leless, 

COTTON 

coinnissioN  merchant 

NASUVILLB,  TENNKSSEK. 

8p«elal  attention  given  to  Spinners' ordera     Corre 
(pondADce solicited.  "■"cm.    »/orre 

•iSV"!,''?"'-"!™''''  ""<  fonrtn  National  Bank 


JOSEPH   GILLOTT'S 
STEEL  PENS. 

SM  fy  all  dtaUrt  throughout  tht  WorU. 


Xnaurmioe. 


OFFICE    OP    THE 


ATLANTIC 

Mutual    Insurance    Co. 


Kxw  ToBX,  January  S.%  1878. 
The  Tmstece,  in  conformity  to  the  Charter  of  the 

Company,  submit  the  fullowlng  Statement  of  its 

affairs  on  the  Slat  December,  187T  : 

Premiums  received  on  Marine  liislcB 
from  1st  Jannary,  1877,  to  31et  De- 
comber,  1877  H^lO.eeS  83 

Premiums  on  Policies  not  marked  off 
1st  January,  1877 .....'...    2,040,362  61 


Total  amount  of  Marine  Prcmtams.  $6,751,0-28  44 

No  Policies  have  been  issued  upon  Life 

R'.sl^s,  nor  upon  Fire  disconnected 

with  Marine  Risks. 
Pr.  minms  marlced  off  from  1st  Jann- 

aiy,  isn,  to  3l8t  December,  1857....  $4,902,331  08 
Losses  paid   duiing   the 

same  period $2,565,890  27 

Returns  of  Premiums  and 

Expenses. ..$947,923  86 

The  Company  has  the  following  Assets,  viz.: 

United  Statei  and  State  of  New  York 
Stock,  City,  Bank  and  other  stocks. $10,565,958  00 

Loans,  secured  by  Stocks  and  other- 
wise      1,163,2:0  00 

Real  Estate  and  claims  due  the  Com- 
pany, estimated  at 617,436  01 

Premium  Notes  and  Bills  Receivable.     1,764,393  63 

CashinBank 255,36102 

Total  amount  of  Assets    $14,366,351  66 

Six  per  cent.  Interest  on  the  outstanding 
certificates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  repre8ent.Htives,  on  and  after 
Tuesday,  the  5th  of  February  next. 

The  outstanding  certificates  of  the  isaue  of  1874 
will  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tues- 
day, the  Bth  of  February  next,  from  which  date  all 
Interest  thereon  will  cease.  The  certificates  to  be 
produced  at  the  time  of  payment  and  canceled 
Upon  certificates  which  were  issued  for  gold  pre- 
miums, the  payment  of  interest  and  redemption 
will  be  in  gold. 

A  Dividend  ef  Forty  per   Cent,  is    dc 

clared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  3l6t  December,  1817,  foi  which 
certificates  will  be  issued  on  and  after  Tuesday,  the 
7th  of  May  next. 

By  order  of  the  Board, 

J.  H.  CHAPMAN,  Secretary. 


TRUSTEES: 


J.  D.  Jones, 
W.  n.  H.  Moore, 
Charles  H.  Russell, 
David  Lane, 
Daniel  S.  MUler, 
Josiah  O.  Low, 
Royal  Phelps, 
C.  A.  Hand, 
William  JI.  Webb, 
Francis  Sklddy, 
Adolph  Lemoyne, 
Charles  U.  Marshall, 
Robert  L.  Stuart, 
Frederick  Chaancey, 
Horace  Gray, 
John  Elliott, 
William  n.  Fogg, 
Thomas  B.  Coddington, 


Charles  Dennis, 
Lewie  Curtis, 
James  Low, 
Gordon  W.  Bumham, 
William  Slurgis, 
William  E.  Dodge, 
Thomas  F,  Youngs, 
John  D.  Hewlett, 
Charles  P.  Burdett, 
Alexander  V.  Blake, 
Robert  B.  Mintum, 
Cieorge  W.  Lane, 
James  G.  DeForest, 
Charles  D.  Levcrich, 
Edmund  W.  Corlics, 
William  Bryce, 
Peter  V.  King, 
Horace  E.  Thnrber. 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President, 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  A.  KAVEN,  3d  Vl(W-PresMent. 


lo  aurance. 


North  British  and  Mer- 
cantile Ins.  Co., 

OF 

LONDO.^i   AKD  EDIIVBIRGH. 

iNCORrORATXn     IM     1800. 

UNITED   STATES    BRANCH: 

64  William  St.,  Cor.  Fine,  New  York. 

Established   Decehbkr,  I860. 

Called  In  and  paid  np  Capital....  $I,WS,«M  SA 
Reserve  for  all  other  liabilities,  in- 

cludini:  re-insurance 3,517,92)  M 

Net  Klre  Surplus  and  Reserve. . . .  4,618,6M  TO 

Invested  and  Cash  Fire  Asset8.$8.300,l  8a  10 

Subscribed  Capital,  for  which  the 
Stockholders  are  personally  lia- 
ble, not  yet  ci'led  in    $9,545,054  64 

Reserve  for  total  Liabililles,  in- 
cluding re-insurance.  In  the  U.S.  $780,518  04 

Net  surplus  in  the  United  States.  986,753  49 

FIreAssetsheld  inthe  U.  S...$  1,767,276  53 

The  above  does  not  Include  the  Lite  and  Annuity 
Funds,  which,  by  act  of  Parliament,  are  In  a  distinct 
and  separate  department,  for  which  the  surplus  and 
reserve  of  the  fire  Insurance  Department,  named 
above,  are  not  liable. 

CHAS.  B.  WHITE,      BAM.  P.  BL&DGBN, 
MAKAOKBa. 

ORGANIZED  APRILI2T?  1842 


ISsL-F.S.WlNSTON.PRESIDENT  j  of 
"fS  EVERY  APPROVED  DESCRIPTIOH  ° 

LIFE  XnB  endowment  POLICIES 

OMTERMS  AS  FAWRABLEASTHOSE OFANYOTHCRCO. 

-ASHASSETSoyER$80.000.000. 


Cp^.ton. 

Pirn,  ForwoodSc  Co., 

ttENERAL  COMMISSION  MERCHANTS, 

P.  O.  BOX  613,  P.  O.  BOX  4964, 

New  Orleans,  I.a.  New  York. 

Execute  orders  for  Future  ContracU  In  New  Tor* 
nd  Liverpool,  and  make  advances  on  Cotton  and 
ther  produce  conslKned  to 

LEECH,    HARRISON    Sc    FOR1VOOD, 

LIVEPJ-OOL. 

Also,  execute  orders  for  Merchandise  In 

England,  China,  India  and  Singapore. 

UNDERWRITERS    IN   NEW    ORLEANS 

for  the 

British  k  Foreign   marine   Insurance 

Company  of  Liverpool. 

D.    L.     Bennet  &  Co., 

GENERAL 

COmmiSSION      ItlBRCHANTS, 

121  Pearl  Street:,  New  York. 

Spe  :1a]  attention  fftven  to  the  exeentlon  of  orders 
for  the  curchase  or  sale  of  Contracts  for  Future 
Delivery. 

Sawyer,  Wallace  &  Co., 

COTTON  FACTORS  *  COMMISSION  MEBCUANT 
47  Broad    Street,  Neiv  York. 

R.  M.  Waters  &  Co., 

66  BROAD  ST.,  NEW  VORK. 
BANKERS  &  COTTON  COMMISSION  MKRCHANT8 
Investment  Securities  bouKht  am!  sold.  Orders  cxe 
cuted  at  tlie  Cotton  KxcIianKesIn  New  Vork  and  Liver 
pool.  All  Business  transacted  Strictlt  ON  Coiuas 
stox,  so  that  no  Inicresi  of  our  own  can  pOBSlbly 
conflict  with  that  of  our  patrona. 

D.  W.  Lamkin  &  Co., 

Cotton  Factors, 

VICKSBURG,    MISS. 

Orders  to  purchase  Cotton  In  onr  market  MlldCed 
Refer  to  Masar*.  MOUTON,  BLACOBTER  A  CO. 
New  Tor*. 
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Cotton. 


Tames  F.Wenman  &  Co 

COTTON    BROKERS, 
StO,  14u  Pearl  Street,  uear  AVall,  N.  1 

Establlrtied  (In  Tontine  BulWIng)  1S41. 

Edward  H.Skinker&  Co. 

COMMISSION  AND  COTTON  MERCHANTS. 
97  Pearl  Street,  New  York. 

W.  C.  Watts  &  Co., 

31  Bronrn's  BulIdinK*. 

LIVERPOOL., 

JWUcltconslgnnieau  of  COTTON  and  orders  tor  t£a 
'Pnrebaae  or  sale  of  future  shipments  or  dellveno. 
Advances  made  on  conflig;nmenta,  and  all  Informatloi 
laOorded  by  our  friends,  Messrs.  D.  WATTS  &  Co.,  5J 
^tone  street.  New  TorlE,  and  Messrs.  D.  A.  GIVKN  a 
.SON.M  Baronne  Street.  New  Orleans. 

Ware,   Murphy  &   Co., 
Cotton   Factors 


GENERAL  COMMISSION  MERCHANTS 
COTTON  EXCHANGE  BUILDING, 

NEW     YORK. 

-Special  attention  paid  to    he  execution  of    orders 

lor  the  purchase  or  sale  of    contracts  for  future 

(lellvery  of  cotton.    Liberal  advances  made  on  con- 

elgnments. 


Cotton. 


Henry   Hentz  &  Co., 

GENERAL 
COWimSSIOiV    MERCHANTS, 

1T4  tc  1T6  Pearl  St  ,  New  York. 

Advances  made  on  Consignments  to 
inessrs.    JAMES    FINLAY    &    CO., 

LIVKKPOOL,  LONDON  ASD  GLASGOW. 
Also  execute  orders  for  Merchandise  through 
Measrs.  FIN  LAV,   MUIR    &    CO., 

CALCUTTA   AND    BOMBAY. 
FUTDBE  CONTRACTS  FOR  COTTON  bought  and 
gold  on  commission  in  New  York  and  Liverpool. 


MiscellaneouE. 


Knoop,  Hanemann  &  Co 

COMMISSION     MERCHANTS, 

Si  EXCHANGE    PLACE,    NEW    YORK. 

H0t;sE8  Di 

Manchester  and    Liverpool, 
DE     lERSEY      &      CO. 

K.  W.  &   J.  H.  Farley, 

COTTON   FACTORS, 

COMMISSION     MERCHANTS, 

AND 

FINANCIAL.    AGENTS, 

132   Pearl   Street, 


E.  S.  Jemison  &  Co., 

(Successors  to  MOODY    &    JEMISON), 
BANKERS,    COTTON    FACTORS 

AND 

GENERAL  COMMISSION  MERCHANTS, 

No.  123  Pearl  Street,  New  York, 

Advances  made  on  Consignments.  Future  Con- 
tracts for  Cotton  bought  and  sold  uu  Commission,  in 
New  York  and  Liverpool. 


P.  C>  Box  3,909. 


Nenr  Vork. 


Advances  made  on  Consignments. 

Special  personal  attention  to  the  purchase  and  sale 
or ''CONTRACTS  EOi;  FUTURE  DELIVEKY  "  OF 
COTTON.  


Robt.  L.  Maitland&  Co., 

COTTON  FACTORS  &  COMMISSION  MERCHANTS 
No.  43  Broad  Street,  New  York. 


Robb    &    Peet, 

BANKERS   AND  COMMISSION   MERCHANTS 

No.    68    WALL    STREET* 

Ne*r    York. 

Advances  made  on  Consignments.  Specla  attention 
paid  to  purchases  or  sales  of  *'  Cotton  Futures. '  Bill 
Of  Exchange  on  the  CITY  BANK,  LONDON,  and 
10TTINGUER  A  CO.,  PARIS. 

BLOSS  &  INCHEST 

COTTON    FACTORS 

Airs 

GENERAL  COMMISSION  MERCHANTS 

142  Pearl  Street,  Nemr  Vork. 


Woodward   &  StiUman, 

SEAMEN'S  BANK  BUILDING. 

Nos.  74   ic   T6    trail   Street, 

NEW  YORK. 

GENERAL  COMMISSION  3IERCHANTS 

LOANS  MADE  ON  ACCEPTABLE 
SECURITY. 

Liberal  advances  made  on  Consignments. 

Special  attention  paid  to  the  execution  of  orders  for 
the  purchase  or  sale  of  contracts  for  future  delivery 

of  cotton. 

MANCHESTER 

Locomotive     Works, 

MANUFACTURERS   OF 

LoeomotlTea,    Statlouarjr   Steam  En* 

Bines,  and  Tools, 

MANCHK8TSS,    N.  H. 
ARETAS  BLOOD,     «  .  O.  MEANS, 

Superintendent        _  Treasurer. 


M'lnr^heiitpr.  N.  H 


«0  Wator  stiect.  Bostos 


B.   R.  Smith  &  Co., 

COTTON 
COMMISSION     MERCHANTS. 

125    PEARL  STREET,  NEW  YORK, 


Henry  Lawrence  &  Sons, 

MANUFAUTUHERS  OF 
iU  INILA,  SISAL,  JUTE  &  TARRED 

CORDAGE, 

FOR  EXPORT  AND  DOMESTIC  CSB 

GANGS  OF    RIGGING  MADE  TO   ORDER, 
198  FRONT   STREET,  NEW  YORK. 

HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    No.    135    BROADWAY. 


44  Broad  Street,  Boston. 

Liberal  advances  made  on  consignments.  Prompt 
srsonal  attention  paid  to  the  execution  of  orders  for 
le  purchase  or  sale  of  contracts  for  future  delivery.' 


H.  Tileston  &   Co., 

COTTON  BUYERS  &  COMMISSION  MERCHANTS 
60  Stone  Street,  Neiv  York. 

Orders  In  Futures  execnted  at  N.  Y.  Cotton  Exchange 


E.   O.   Richards, 

(Successor  to  A.  L.  RICHARDS) 
Shipping  and  Commission  Merchant 

No.    39    BROAD   STREET,  NEW  YORK. 


Dennis   Perkins  &   Co., 

COTTON    BROKERS, 
117    Pearl   Street,   New   Y'ork. 


Hopkins,  Dwight  &  Co., 

COTTON  FACTORS  &  COMMISSION  MERCHANTS 
No.  134  Pearl  Street,  New  York. 

Geo.   Copeland, 

COTTON    BROKER, 
H3»   PEARL    STREET,  NEAY  YORK. 


H.  J.  Baker  &  Bro., 

4116   PEARK<  STREET,  NEIT  YORK 

IMFORTERS  AND  MANUFACTimEfiS   OF 
-Prime    Quality    Clieniical    manure 

Chemicals  for  the  Vllle  formulas,  lor  all  Orops 

CbemlciilB  for  the  SiockbrUige  formulas. 

Dissolved  Bone— Sulphate  Ammonia,  Nitrate  Potasb 
Nitrate  Soda,  Sulphate  of  Fotash,  Muriate  of  Potash 
40  per  cent  actual  Potash.  Super-phosphate  Limn 
AlBO,  strictly  pure  ground  Bone. 

Our  descriptive  circulars  mailed  free.  The  materia 
C«T  special  tertllUers  for  particular  crops.. 


Waldron    &    Tainter, 

(Succe  ssors  to  NOURSE  &  BROOKS), 

GENERAL  COTTON  MERCHANTS 

97  PEARL   STREET,    NEW  YORK. 
Future  orders  promptly  executed. 


J.  L.  lUOATn^T. 


A.  J.  MAOAULAT. 


Macaulay  &  Co., 

COMMISSION    MERCHANTS, 

.  22  WILLIAM  STREET,  NEW  YORK. 
Future  Contracts  for  Cotton  bought  and  sold  on 
Commission  In  New  York  and  Liverpool. 

L.  F.  Berje, 

COTTON  BUYER  AND  COMMISSION  MERCHANT 
N  E  lY     ORLEANS,    LA.' 


Forty-Ninth  Senii-Aiinnal  Statement, 

SHOWING  THE 

Condition  or  the  Company  on  the  first 
day  of  January,  1S7S. 

CASH  CAPITAL  $3,000,000  00 

Reserve  for  Reinsurance 1,S36,432  31 

Reserve  lor  Unpaid  Losses  ana 

Dividends 256.391  43 

NetSurplus 1,016. 7u3  U2 

TOTAL  ASSETS  $l>,109,530  76 

SUMMARY    OF    ASSETS. 

Cash  In  Banks »161,727  56 

Bonds  aud  Mortgages,  being  first  Hen  on 

real  estate  (worth  H,29VA») 2,016,903  00 

United  States  stocks  (market  value)   3,016,673  no 

Bank  Stocks  (market  value) 251,190  00 

State  and  City  Bonds  (uiarki.t  value) 124,823  00 

Loans    on   Stocks    payable   on   demand 

(market  value  of  S-ecurltles,  »42;,0(16)...  314,213  47 

Interest  due  on  1st  of  January,  l3;3.. 6.i,2;2  39 

Balance  In  hands  of  Agents i35,»4  13 

Real  estate  12,500  00 

Premiums  due  and  uncollected  on  Policies 

Issued  at  this  office 7,87!  20 

Total t6,I09,52J7 

CHAS.  J.  MARTIN,  President. 
J.  H.  \VAS«HirRN,  Secretary. 


J.  C.  Johnson  &  Co., 

COTTON    BUYERS    FOB    MANUFACTURERS 
MEinPHIN.    T^NN. 


Walter  &  Krohn, 

COTTON    BROKERS, 
63  BEAVER  STREET,  NEVT  YORK 


iETNA 

Insurance  Company 

OF    H.4RTFORD. 

INCORPORATED    IN    1819. 

Total  Assets,  January  1,  ISn $T,115,6JI  42 

Capital *3,000.000  00 

Re-insurance  fund.  ...     l,741,iT3  43 
Unpaid  losses  &  other 
claime 4S9,1U  82—    5,170,388  24 

NET  bUR^LUS,  Jan.  1,  1877.. $1,945,236  18 
BRANCH    OFFICE: 

No.  173   Broa«lway,  New  York. 

JAS.    A.    ALEXANDER,    Agent. 


Liverpool  & 

London  &f  Globe 

Insurance  Company, 

45  William  St, 

J,    E.    PLXSFORD, 

Besident  Manaoeb. 


i)fiitattr|ai; 


Jjramae 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING    THE  COMMERCIAL  AND    INDUSTRIAL    INTERESTS   OF  THE    UNITED  STATES 


VOL   2G. 


NEW   YORK,  MARCH   28,  187y. 


No  G65. 


Financial. 


THE 


National  Bank-Note  Co., 

(INCORPORATED  NOVEMBEB,  1S59.) 
OXnCE,  So.  1  WAIX  STRIXT, 

NEW  YORK. 


rSOEATEr.S   OJ*  THE  '"* 

Onited  States  Bonds,  Notes,  Currency 
and  National  Bank  Notes. 

KsORATTN-a  AND  PbINTINO  OP 

BANK-NOTES,   STATE  AND  BAILROAD  BONDS, 

POSTAttE  AND  KEVENCE  STAMPS, 
CERTIFICATES,  DRAFTS.  BILLS  OP  EXCHANGE, 

AND  COMMERCIAL  PAPERS, 

J!  the  highest  style  of  the  art  with  ipecial  ttift- 

■•.ardt  devised  and  patented,  to  prevent  cotmter 

iting  and  alterations.  « 

This  Company  engraves  and  prints  bonds,  postage 

ftilnips    and   paper   money   for   variom    foreign 

vJovcmmeats    and    Banking    Institntlons — Sontb 

American,  European,  West  India  Islands,  Japan,  <S:c. 

Vinimunleaiiona  may  be  addretaed  to  thii 
ij9fnpany  in  avy  language. 

jr.  H.  VAN  ANTAVERP,  Pres't. 
3,  MACDONOHiH,  Vlcc-Prcs't. 
A.  D.  SHEPARD,  Treasurer. 
JNO.  E.  Cl'RBl£B,  Secretary. 

Asa  p.  Pottsb,  Pre«t.     Sas'l  Pniiiips,  Cashier. 

Maverick  National  Bank 

BOSTON. 
Capital,    .........    $400,000 

Surplus,     .........    200,000 

Special  attention  given  to  COLLECTIONS,  and 
prompt  remlttaaces  made  on  day  of  payment. 

Boston  business  paper  discounted.  Correspondence 
Invited. 

R.  A.  Lancaster  &  Co., 

BANKERS   AND   BROKERS, 
68   Broadway,    Neiv    York. 

■ODTIiXliN  ANW  MISCKLLANKODS  SHCURITIB8 

Boncht  and  Sold  on  Commission. 

VIBeiSL^  STATU  AND  RA.ILR0AO  SKCCaiTIIS 

A  Specialty. 

Lsans    Negotiated. 

Gwynne  &  Day, 

CBeUblishcd  1854.]  No.  16  Wall  Street. 

Transaot  a  Roneral  banking  and  brokerage  business 
In  Railway  shares  and  bonds,  Gorernmeat  Securities 
and  Oold. 

Interest  allowed  on  tlcposlts. 

Investments  carefully  attended  to. 

Charles  G.  Johnsen, 

UERCIIAXT    AXD    BANKER, 


16G  GRAVIER  STREET 


HBIV     OBI.BAN8,     I.A 


Financial. 


Banque 
Centrale     AnversLise, 

Antwerp  . 

Pald-Up  Capital,  -  ■  9,000,000  Francs. 

BOARD   OF  DIRECTOHS: 
Felix  Gbis^r,  President. 

Alfbkd  Maquisat  (Craff  &  Maqulnfty),  Vlce-Pres. 
J.  H.  VoN  TKrt  Bbcke  (B.  Von  der  tJecke;. 
Otto  Guxtiier  (Corcelllc-DavldJ. 

£U[1E  DE  GOTT*L. 

Alt.  Frank  (Frank.  Model  &  Cle.) 

Arc.  NoTTKBOHM  (Nottebohm  Frcree). 

Fn.  Dhaxis  (Mlchlels-Loos). 

JoH.  Dax  Fuhrmaxn,  .Jr.  (Joh.Dan.Fuhrmann). 

Lens  Webrh  (Hd.  rt  eber  &  Cle.) 

JuLKS  UiOTEssTRAtCH  (C.  Scbmid  Sc  Cle.)" 

TRANSACTS     A 

GBNEBAIi    BANKING    BVSINES^^. 

CORRESPONDENCE    SOLICITED. 

.J.  N.  Petty.  S.  B.  Bostwice. 

Member  X.V.  Stock  Exchange. 

Pett/   &   Bostvvick, 

13    BROAD    STREET,    NE^V    VORK. 

Stock",  Fondp,  Gold  and  Government  Securities 
bought  and  sold  for  cash  or  on  margin. 

Southern  andWesUrn  Stile,  Municipal  and  Kail 
road  Securities  made  a  specialty. 

Mining  Stocks  bought  and  sold  at  New  York  and 
San  Francisco  Exchanges. 

Correspondence  solicited. 


Financial, 


FISK  &  HATCH, 

BANKERS. 
No.    5    NASSAU    ST.,    NEW    TORK. 

V.  S.  Government  Bonds  bought  and  sold  in 
amounts  to  suit  Investors;  also  Gold,  Silver,  and  for- 
eign coins.  Deposits  received  In  Currency  or  Gold, 
and  Interest  allowed  on  Balances.  Special  attention 
paid  to  Investment  Orders  for  Miscellaneous  Stocks 
and  Bonds. 


The  Bank  of  California,  San  Francisco. 

CAriTAL,  Paid  up  is  Qold,  $5,000,000. 

D  O.  MILLS.  Piesldent.    tVM.  ALVOHD,  Vloe-Pres't. 

THO.MA3  BROWy,  Cashier. 

Laidlaw  &   Co., 

BANKERS, 

AGENTS  FOR  THE  BANK  OF  CALIFOHNIA, 
No.  12  Pluc  St.,  New  York. 

Receive  deposits  and  transact  a  general  banking 
business  ;  execute  orders  at  the  N.  Y.  btock  Exchange 
for  Stocks,  Government,  ttate.  Municipal  and  liali- 
road  Bonds  and  Gold. 

Particular  attention  siven  to  the  pur. 
ckaixe  and  sale  or  iniuins  Stocks  In  Kan 
Francliico,  fur  whicli  we  have  the  best 
rucllittcs;  al»o  all  other  Caiifornia  Securities. 

Issue  BUU  of  Exch  mge.  Letters  of  Credit  an  i  I'ele* 
graphic  Transfers  on  London.  VTokohama.  Shanghai, 
j  Hong  Kong,  Honolulu,  Virginia  City  and  San  Fran- 
cisco. 


Jesup,    Paton  &  Co., 

B.ANKERS, 

52  TVilUam  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  cuupons 
and  dividends,  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  maoiclpal  bonds  negotiated. 

Funds  carefully  Investcit  In  Western  farm  mort- 
gages, and  the Intorcit  collected. 


NEW  YORK. 
134  Pearl  Street. 


BlIsTOK. 
70  SU.e  Street 


GOSSLER    &    Co., 

CORRHRPOSDKSTS    or 

internatloual  Bank  ol  (lumburit  ami 
Loudon,  (Limited.; 

HOCSB     IN     EUROPK, 

f  <>HN  BERKNBBrtC,  GOSSLER  dc  CI' 

HAMBURG. 


Hatch  &  Foote, 

BANKERS,  No.  13   TTALI.    STBEET 

BUT    AHD    SELL 

GOVBRNMEXT     BONDS,    GOLD,    STOCKS     AND 
MISCELLANEOUS   SECURITIES, 


R.  T.  Wilson  &  Co., 

BANKERS  AND    COMMISSION    MERCHANTS 
2  ExcbauKO  Court,  New  York. 


J.  &  ].  Stuart  &  Co., 

33    N.ASS.AI;    STBEET. 

BILLS    OF    EXCHANGE    ON 
SMITH,    PAYNE    Sc    S.TIITH>S, 

BANKERS,    LONDON  ; 
inANCHESTER    Sc    COUNTY    BANK, 

"  LIMITED" : 
JOHN  STUABT   Sc    CO.,   Banker*, 

MANCHESTER,  PAYABLE  IN  LONDON; 
ULSTER    B.ANKING    COMPANY, 

BELFAST,    IRELAND; 
AND  ON  TUK 

NATIONAL    BANK    OF   SCOTLAND. 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 

Hilniers,McGowan&Co 

BROKERS    IN 
FOREIGN   EXCHANGE    AND    GOLD, 

63    Wall   Street,    Now    York. 

<P.  O.  BOX  2,M7.) 

Special  atteatlon  paid  to  the  negetlation  of  Com 

merelal  hill*. 

A.  H.  Brown  &  Co., 

Bankers  and  brokers, 

1  Wall  St.,  Cor.  New,  New  York. 

INVESTMENT  SECl'RITIES. 
Special  attention  to  business  of  conntry  bankl. 

McKim  Brothers  &  Co., 


BANKKBS, 

47  WaU  StrM«,  e<tw  YorK. 


THE   CHEONICLE. 


VoIk  XXVI. 


Foreign  Exchange. 


Drexel,  Morgan  &  Co., 

WAIili    STREET, 

CORNER  OF  BROAD,  NEW  YORK. 

Drexel  &  Co.,      Drexel,  Harjes  &  Co 

No.  34  SouTB  Thied  St..    31  Boulevard  Hanssmann 

Pblladelplila.  Paris. 

DOMESTIC  AND  FOREIGN  BANKERS. 
Deposits  received  subject  to  Draft.  Secnrltlea,  Gold. 
ftc,  boiight  and  sold  on  UommlSEion.  Interest  allowed 
«n  Deposits.  Foreign  Kxchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  in  all  parts  of  the  world. 

Attorukts  and  Agsnts  of 
ineasrs.    J.  S.  MORGAN   &   CO., 

No.  a  OLD  BROAD  ST.,  LONDON. 

Brown    Brothers  &  Co., 

No.  69  WAIil.  ST.,  N.  Y., 
Issue,  against  cash  dcposlu  d,  or  natlsfactory  guaran- 
tee of  repayment,  Circular  Credits  for  Travelers,  In 
dollars  for  use  in  the  United  States  and  adjacent 
countries,  and  In  pounds  sUrlipg  for  use  In  anj  part 
of  the  world. 

THEY  ALSO  ISSUE  COMMERCIiL  CREDITS 
MAKE  CABLE  TKANSFERS  OF  MOXEY  BE- 
TWEEN THIS  COUNTRY  AKD  ENGLAND,  AND 
DRAW  BILLS  OF  EXCHANGE  ON  GKEAT 
BRITAIN  AND  IRELAND. 


S.  G    &  G.  C.  Ward, 

AGENTS    FOE 

BARING   BROTHERS  &.   COMPANY 

S2    WALL    STREET,    NEW    YORK. 
28    STATE   STREET,    BOSTON. 


J.&  W.  SeJigman&  Co., 

BANKERS, 
69     EXCHANGE    PLACE, 

COKNKU    BROAD   STBBBT.   NEW    lOBK. 

Issue  Letters  of  Credit  for  Trarelersj 

Payable  In  any  psu-t  of  Europe,  Asia.  Africa,  Aastralla 
mnd  America. 

Draw  Bills  of  ExcNange  and  make  telegraphic  trans- 
fers of  money  on  ED4-ope  and  California. 


John    Munroe    &   Co., 

No.  8  WvM  Street,  New  York, 
No.     4     Post    Office    Square,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MVNROE    &:    CO.,    PARIS. 

STERLING    CHEQUES    AND    BILLS    AT     SIXTY 

DAYS'  SIGHT  ON 

ALEXANDERS    6c    CO.,    LONDON. 

CXBCTri-AK   Notes    A3a)    Cbkdits   for  Tbathlhrs. 


Knoblauch 


&   Lichtenstein, 

BANKERS, 

39  William  St.,  cor.  Excbange  Place, 

NEW    YORK. 
Make  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issue  Letters  oi  Credit 
all  principal  cities  of  Europe. 

SPECIAL   PARTNER, 
DEUTSCHE    BANK.    Berllu. 


Lazard    Freres, 

ttS    Pine   Street, 

DRAW  SIGHT  &  TIME  BILLS  on  the  UNION  BANK 

LONDON, 
On  LAZARD  FRERES  &  CO., 
PARIS, 

And  on  the  PRINCIPAL   CITIES    IN    EUROPE. 

Transfers  of  Money  by  legraph  to  Paris  and  San 
Francisco. 

Circular  Notes  and  Letters  of  Credit  through  Messrs. 
LAZARD  FBERE3&  CO.,  "t  PARIS,  payable  In  any 
part  of  Europe- 

G.  Amsinck  &  Co., 

160  Pearl  Street,  New  York, 

ASXSTB  FOB  TH> 

LONDON  AND  HANSEATIC  BANK 

(Lilims).-LONDON. 


Canadian  Banks 


AO£]VCV     OF    THE 

Bank  of  British 

North   America, 

No.    52    WALL    STREET. 

Commercial  Credits  Issued  for  use  In  Europe,  China, 
Japan,  the  East  and  West  Indies,  and  South  America. 

Demand  and  Time  Bills  of  Exchange,  payable  in 
London  and  elsewhere,  bought  and  sold  atcun-ent 
rates;  also  Cable  Transfers. 

Demand  Drafts  on  Scotland  and  Ireland,  also  on 
Canada,  British  Columbia  and  San  Francisco.    Bills 
Collected  and  other  Banking  Business  transacted. 
B.  A.  MacTAVISH,}  .„,,,. 
G.  M.  JIORRIS,  i  agents. 

The  Canadian 
Bank  of  Commerce, 


No,    50    AVALL    STREET. 


Capital, 
SurplOB, 


$6,000,000  Gold. 
$1,900,000  Gold. 


Buys  and  Sells  sterling  Exchange,  and  makes  Cable 
Transfers  of  Money, 
issues  Commercial  Credits  available  everywhere. 
J.  G.  IIAUPEU, 


.1.  H-  GOADBY. 


( Agents. 


Merchants'     Bank 

OF 

CANADA. 

Capital,    ■    -    ■    $6,200,000,  Paid  Up. 

President,  the  Hon.  .lOHN  HAMILTON. 

Vice  President,  JOHN  McLENNAN,  Esq. 
HEAD    OFFICE,    MONTREAL. 

GEORGE  HAGUE,  General  Manager. 

WM.  J.  INGiiA.M,  Asst.  General  Manager. 

BANKESS. 
LONDON,  ENG  —The  Clydesdale  Banking  Co. 
NEW  YOliK— The  Uank  of  New  YolK,  N.  H.  A. 
National  Bank  of  the  Repuuiic. 

TheNewYorK  Agency  buys  and  sells  Sterling  E.v 
change,  Cable  Transfers  and  Gold,  issues  Credits 
available  in  ail  parts  of  tlie  world,  makes  collections 
in  Canada  nnd  I'isewliere,  aid  issues  Drafts  payable 
at  any  of  the  oIHce-)  of  the  l>ank  in  Canada  Demand 
drafts  issued  nayal)le  in  Scotland  and  Ireland,  and 
every  description  of  foreign  banking  tiusiaess  under- 
taken. 
New  York  Agency,  No.  52  William  St., 

wltl«  Me»srs.  JTESVP,  PATON  &  CO. 

Bank    of   Montreal. 


CAPITAL,     -    - 
SURPLUS,    -    - 


$12,009,000,  Gold. 
5,500,000,  Gold. 


GEORGE  STEPHEN,  President. 

R.  B.  JVN6US,  General  Manager 

NEW  YORK  OFFICE, 

Nos.  59    Sc   61    WALL   STREET. 

C.  F.  Smitrkkb,     !  .„„,, 
Waltkb  Watson,  ( ■a^B''""- 

Buy  and  iell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Cred- 
its, available  in  any  part  of  the  world  ;  issue  drafts 
on  and  make  collcctioas  In  Chicago  and  throngbont 
the  Dominion  of  Canada. 

London  Office,  No.  9  Blrchln  Lane. 


Exchange     Bank 

OF    CANADA. 

Capital  Paid  Up     -    -    ■     $1,000,000. 

HEAD    OFFICE,    MONTREAL. 

M.  H.  GAULT,  Pres't.  C.  R.  MURRAY  Cashier 

BKAKCBES: 

HaHILTOX,  O.NT.;    .VYLHKB,  ONT.;     PasK  HILL,  ONT. 

Bbdfobd,  p.  Q.;  Joliktte,  P.  Q. 

AGENCIES: 
Qcbbbo,  Vaujiyfibld. 

FOREION  AGENTS: 
LONDON.— The  Alliance  Bank  (Limited). 
NEW  YORK,— The  National  Bank  of  Commerce 
Messrs.  Hllmcrs,  McGowan  &  Co.,  63  Wall  street. 
CHICAGO.— Union  National  Banlc. 

Sterling  and  American  Exchange  bought  and  sold. 
Interest  allowed  on  Deposits. 

Collections  made  promptly  and  remitted  for  at  low- 
est rates. 


Canadian  Banks 


f  mperial  Bank  of  Canada 

Capital,   $1,000,000. 

H    S.  ROWLAND,  President ;  D.  R.  WILKIE,  Cashle; 
HEAD. OFFICE,    TORONTO. 

liBixcnKS:-ST.  CATHERINES,  PORT  COLBOENE, 

ST.  THOMAS,  INGERSOLL,  WELL.\ND. 
Dealers  In  American  Currency  and  Sterling  Exchange* 

Agents  in  London:       1   Agents  In  New  York: 
Bosanql'kt,  Salt  &  Co.,    |      Bank  of  Montbbal, 
93  Lombard  street.         |  59  Wall  street. 

Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  in  gold 
or  cHrrency,  discounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  bj 
gold  9r  currency  draft  on  New  York. 


The   Bank  of  Toronto, 

CANADA. 


Capilal,  $1,000,0 


Reserve,  $1. 


HEAD   OFFICE,    TORONTO. 

Duncan  Coulson,  Cashier ;  Huon  Lsach,  Asst.  Cash 
Branches  at  Montreal,  Peterboro,  Cobourg,  Port  Hope 
Barrle,  St.  Catharines,  Collingwood . 
BANKERS: 
London,  Enqland,— The  City  Bank. 
\r„«7  -v.^on-  S  National  Bank  of  Commerce, 
MW    lOEK.  j  J.  p^  Smithers  and  W.  Watson. 
CoUcctlonsnaade  on  the  best  terms. 


Foreign    Bankers. 


Adolph  Bcissevain  &  Co. 

BANKERS 

AND 

COMMISSION    MERCHANTS, 

AMSTERDAM,   HOLLAND 
N.  Y.  Cor.cspondcats.- Messrs.  BLAKE  BROS.  &  CO. 

Henry  S.    King  &   Co., 

BANKERS, 

45  Pall  mall,  London,  England. 

Issue  CIRCULAR  NOTES  />•«««/ cAartr^,  available 
in  all  parts  of  the  world. 

Grant  C0M.MKRC1AL  CREDITS  for  ase  agalnsi 
Consignments  of  Merchandise, 

Execute  Orders  on  the  Loudon  Stock  Kscbange. 
Make  Collections  on  all  Points.  Receive  Deposit 
and  Current  Accounts  on  favorable  terms,  and  do  a 
General  London  and  Foreign  Banking  Business. 

KINCi,  BAILLIE    &.    CO.,    Liverpool. 

NEW   YORK    CORRESPONDENTS, 
Messrs.    WARD,  CAMPBELL    Ac   CO. 


Bankers  and  Brokers. 

J.   S-   Kennedy  &   Co., 

BJNKERS  AND   MERCHANTS, 

41  CEDAR,  COR.  WILLIAM  ST., 
New  York. 

Buy  and  sell  Railroad  Investment  Securities.  Co!- 
ect  Coupons  and  Dividends.  Negotiate  Loans  and 
draw  Bills  of  Exchange  on  London. 

Agents  for  the  sale  of  STEEL  KAILS  made  by  the 

Cambria   Iron  Company, 

J  OIINS  TO  WN,  psyx. , 

AKD    THH 

Edgar  'Diompson  Steel  Co.  (Limited), 

PITISSUIIGU,  PESN. 
All  business  relating  to  the  Constractlon  and  Equip- 
ment of  Railroads  undertaken. 

Trask    6c  Francis, 

BANKERS    AND    BROKERS, 
No.  7  NEW  STREET,  NEW  VORK. 

Transact  a  General  Banking  Business. 

STOCKS,  BONDS  and  GOLD  Bought  and  Bold  on 
Commission,  and  carried  on  Margins. 

Deposits  Received  and  Intc.  est  Allowed. 

iW  Accounts  of  Country  Banks  and  Bankers  rc- 
oelved  on  favorable  terms. 


J.  B-  HAAB- 


J.  HKNQSTLER.  0.  F.  KHBHKESICNDT 


Haar  &   Co., 

BANKERS    AND     BROKERS, 

45  WALL  STREET. 
DKALERS    IN   SPECIE    AND    DNITED    STATES 
SECURITIES.    Buy  and  sell  Stocks,  Bonds,  and  Gold 
for  cash  or  on  margin.    Sptclal  attention  paid  to 
orders  for  investments. 

UKUERS    KXKCUTED   AT    THE   PHILADELPHIA 
AND  BOSTON  STOCK  EXCHANGES,' 


MAitcn  23,  1878.  | 


IHE   (JHRONKXE 


III 


Bankers  and  Brokers. 


CAJ  Co. 

B  A  S  U.  li  R  S  , 

•COR.  or  WALL  STREKT  AND    BROADWAY 
New    York. 
Ti*nMCI  «  Oeneral  BanktOK  lluslncu,  tnclcdlng 
JunhiiM  and  aals  ot   STOCKS,  BONUS  and  GOLD 
(ar  CMli  or  on  a  margin. 

loTeatment  Securities  For  Sale. 

p.   O.    BOX   ;i,M7. 

A..  M.  KroDn.     C.  W.MuLcllan.  Jit.         W.  TSASB 


WALSTON  B.  BROWN. 


FKKD.  A.  BCOWK. 


Walston  H.  Brown  &Bro. 

BANKKKS, 
34    Pine   Street,    Now  York. 

SPECIAL  ATTENTION  UIVEN  TO  THE  NEOOTIA 

TION  OK 

R.%ILKOAD    SECVRITrES. 


W.  A.  KVAN9. 


JA8.  CAMKBOK. 


W.  A.  Evans   &   Co., 

DEILKRS   IN    STOCKS, 
38    Broad  street  and  3-4    New    Street, 

NEW    rOKK. 
All  active  Stock!  dealt  In  on  one  per  cent  margin 
CominlftsloR  1-16  of  one  rer  cent  on  10  aharcs  and 
u;>war<l8. 


Fiaancial. 


A.    C.    Burnham, 

(Established  I8A1.]       CHAMPAIGN,    ILL., 

OFFEKS    FOl:    SALE 

BEAL    ESTATE  FIR.ST  nOKTKAGE 

COUPON     BO.NDS, 

In  amoimU  of  tl.OOO  unil  upwards,  yielding  EIUHT  to 
TEN  per  cent  semi-annual  Interest,  and  negotiated 
througli  the  liousea  of 

BURXIIAM,  TREVKTTJt  MATTIS,  Champaign,  lU. 
BVRXIIAX  .t  TULLKY.S.  Vouticil  Dlnff»,  torca. 
BUBXUAM  <t  BUrHR.  Grinnetl.  loica. 

All  thei»e  loans  are  carr.f ulljr  made,  after  personal 
Inspection  of  the  security,  by  members  of  the  above 
llrma,  who,  living  on  the  ground,  know  the  actual 
Taloe  of  lands  and  the  chnracter  and  responsi- 
bility of  borrowerc,  and  whose  experience  In  the  busl- 
neaa  for  the  past  SIXTEEN  VEAliS  has  enabled  them 
to  give  entire  satisfaction  to  Investors. 

Unusnal  facilities  offered  for  the  prompt  collection 
of  defaulted  municipal  bonds. 


810 


P.  Ct.  Interest 

Iowa  Bonds  &  Morlgagn 

GEO.  W.  FRANK  A  DAB 
ROW,  BANKEKSand  Nceotla 
tors  of  Loans,  Coming,  Iowa 
and  195  Broadway,  Western  I'lilon  Hldg.,  N.^  ..make 
loans  on  the  best  Improved  farms  In  Iowa,  at  g  t«  1 0 
^r  cent  Interest.  Always  first  Hens  and  Improved 
/arms ;  never  exceeds  one-third  the  cash  value 
of  the  land  alone.  The  bonds  have  coupons 
atuched,  and  the  Interest  Is  paid  semi-annually,  at 
the  Central  National  Bank,  In  New  Vork,  and  the 
principal,  when  due,  at  the  same  bank.  Several  years 
experience  of  the  Arm  In  loaning  has  shown  ^hese 
loans  to  be 

PERFECTLY    SAFE! 

The  Interest  and  principal  have  always  beeu  paid 
when  due,  without  th^-  loss  of  a  dollar.  Send  for  full 
printed  particulars,  or  call  at  the  New  York  office 
and  examine  mans  and  aptiUcatlons  for  loans  IB  sums 
ranging  from  fSCO  to  ^,0(W. 

RKFERENCES : 
Wm.  X.  Wheelock,  E»(].,  I'rest.  Cent.  NatT  Bank,  N.T. 
Oilman,  Son  A  Co.,  Bankers,  41  F^xchanire  Place,  N.  Y. 
H.  C.  Fahnfstock,  Ksq.,  First  Niitlonal  Bank,  N.  Y. 
Henry  H.  Palmer,  Esq.,  New  BruiiHwIck,  N.  J. 
Chas.  .1.  Starr,  Esq.,  Stamford,  Ct. 
A.  J.  Odell,  Esq.,  Sec'y  I).  L.  &  W.  KU.  Co. 
.  .Aaron  Healy,  Esq.,  5  Ferry  street,  N.  Y. 
Edwards  &  Udell,  Attorneys,  'si  W  lUlam  street,  N.  Y. 

A  Solid  Ten  Per  Cent. 

OLD   AND  TRIED. 

Bonds,  Stocks,  SAVINGS  BANKS  EVES,  prove 
ibrltlle  reeds.  The  old  CENTRAL  ILLINOIS  LOAN 
AGKNCY  st'inds  unmove<l  amld.'-r  the  storm.  If  you 
wish  Investments  AB^OLUlKLY  SAKE  IN  ANY 
■CONTlNtiENtJY.  nddross.  for  circular—"  Actuary  of 
KANSAS,  MlBSOUltl  &  CENTItAL  ILLINOIS  LOAM 
AQKNCY."  jAOkBo»Tt[.tJt.  III. 

J.   Alden  Gaylord, 

33  Wall  St.,  New  York, 

nEALKR    IN 

ST.  LOCIS  CITY  ac  COUNTY  BONDS* 

AND  ALL  CLASUKS  OF 
INVESTMENT  &  MISCELLANEOUS   SECURITIES 
Refers  bypcrmlsalon  to  W.  S.  Nichols  *  Co.,  Bankers 


Boston  Baairers. 


Brewster,  Basset  &  Co., 

BAN  KERB, 

No.    3$     CONGRESS     STREET, 

HOKtoii,    IQaaa. 

Uealera  In  Stocks.  Bunda,  Gold  and  Commercial 
japer. 

Orders  executed  on  Commission  at  Broken  Board 
Aaetlons,  and  Private  Sale. 

iDVeotment  Securities  conatantlTon  hanr. 


Chas.  A.  Sweet  6c  Co., 

BANKERS, 

40   STATE   STREET,    BOSTON. 

DEALERS  IN  GOVERNMENT  SECU.tlTlES,  Gold, 
Hate,  City,  County  and  liallroad  Bonds. 


Parker  &  Stackpole, 

8AMKRK8.    78     DKVONSHIKK    8TKBET 
BOSTON, 

Hay    «nd    Mell      Western     City     and 
Cmiiitr  KoiidM. 


Qxo.  Wm.  Ukvuov.  OKOKeB  H.  Holt, 

Member  N.  Y.  Stock  Excbansr 

Geo.Wni.Ballou&Co 

8  WALL  STREET,        1«  DEVONSHIRE  ST., 
New  York,  Boston, 

BANKERS  AND    DEALERS  IN 

Municipal    Bonds. 


Piiiia.  9*.  Baltimore  Bankers. 


Wilson,  Colston  &  Co., 

BANKERS    AND    CROKKRS, 
BALTIir.ORE. 

INVESTMENT  and  VIRGINIA  BBGURITIBS  a 
ipeclalty. 

Correspondence  solicited  and  Information  for. 
nished. 

N.  i  .  COEB«BPONn«NTR— McKlm  Brother*  *  fo. 


J.   Bell    Austin, 

STOCK   BROKER, 

103    WALNUT  PLACE  (316    WALNUT    ST.), 

PHILADELPHIA. 

Orders  In  Stocks  and  Bonds  promptly  executed  at 
he  Philadelphia  and  New  Kork  Boards. 


.■southern  "Bankers. 


rnoa.  p.  millkk,    b   «.  wiimams.    jno.  w.  millbb 

Thos.  P.  ^Miller  &   Co., 

bANEBRS, 
jnOBlLB«    Al^ABAinA. 

dpeclnl  aUenlion  palil  to  collections,  with  prompt 
rcmittao';ee  at  curreut  rates  of  ejcchanKe  on  day  of 
>ayineiiX. 

Correftpondonta.  —  Qermaii  American  Bank,  Nqw 
fork :  Louisiana  Natlon%l  Bank,  New  Orleans;  Bank 
if  Liverpool.  LJTerpool        „^___^ 

James    Hunter, 

p.  O.  Box  8L  Savannab,    Georsla, 

AND 

JAMES      HUNTER, 

26  Pine   Street,    New   York, 

Broker  and  Dealer  In  Sontbem  Secarltfes.  Loans 
Kegotlatcd.  Advances  made  on  Securities  placed  In 
my  bands  for  sale  at  current  rates. 

RKFEKSXCxa.— Henry  Talraadge  &  Co.,  and  Eugene 
Kelly  A  Co..  New  York;  Southern  Bank.  Savannah,  Oa 

TUB    CIXV    BANK    OF    HOUSTON, 

Capital,   $500,000, 

Houston,      Texas. 

We  give  special  attention  to  collections  on  all  acces- 
sible points. 

DiRK«JTOE8.— Benjamin  A.  Bolts.  Pres't:  C.  3.  Long- 
cone,  W.J.  Hutihlns.  r.A.KIce,  C.C.Baldwin,  W.B. 
Botta,  Kob*t  Brewster.        B£NJ.  A.  BOTTS,  I'rest. 

B.  F.  WKEMS.  Cnwhler. 

Adams    &     Leonard, 

B  A  n:k  ebb, 

DALLAJ,     TEXAS. 

NawSorkCorrwpondsnt. MoodT*  JemUon 


Sonttierii  Bankers. 


T .   W .   House, 

BANKEB, 
41    MAIN    ST.,   HOUSTON,  TEXAS. 

UKALEli    IN 

Gold,  !$ilTer  and  NegoUable  8ecnritie8. 


COLLECTIOtIS    MADS    THBOVOUOUI     THIS 

ly-lATE 


BUYS   AND   SELLS    EXCHANO  ■     ON    ALL     THK 

PISINCIPAL  CITIES  OK   THK  UNITKD 

8TATB8  AND  BUKOPK. 

B.  B.  BBRRC88,  Prea't.      A.  K.  WAi.Kait,Cublet. 

First     National      Bank, 

WILiniNUTiON,  N.  €. 

CollectioDfl  mane  on  all  parts  n1  the  United  States 

Western  Banks. 

THK 

Anglo-Calitornian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Coart. 

SAN  FKANCISCO  Office,  4^  Califomia  St. 

NEW  YOltK  Agents,  J.  &  W.  Seaenum  A  Co. 

ADthorlzed  Capital,    •    •    $6,000,000. 
Paid-np  and  Reserve,    -      1,55  0,000. 

Transact  a  general  Bauklni;  nat-lneas.    JsBue  Com 

mcrclal  Credlta  and  Bills  of  Exchange,  available  In  all 

parts  of  the  world.    Collections  and  orders  forBonda 

Stocks,  etc..  executed  upon  the  most  lavorahle  lerm* 

FllKU'K  F.  LOW  (Muiaaeri 

P.  N.  L'LIENTHAL    Canhler. 

Exchange     Bank, 

DENVER,    COLORADO. 

Capital  Stock,    -  ^^-     •    -    $250,000 
Capital  Paid-in,    .....    185,000 

F.J.  KBERT,  Prea't.       A.  .1.  WILLIAMS,  Vlce-Preat. 
S.  ti.  COLLLNS,  Cashier. 

CORRESPONDENTS. 
Nkw  Tom— Tradesmen's  National  Bank. 
Sah  Francisco— WcUfl,  Fargo  &  Co.'s  Bank. 
Especial  attention  given  to  Collections,  and   Re 
mlttances  promptly  made. 

The    Nevada    Bank 

OF    SAN   FRANCISCO, 
SAN    FRANCISCO,    CAL. 

Capital,  ruHr  paid  In  coin,  $10,000,090 
Reserve,   -.--.-.-     2,500,000 

LOUIS  McLANK,  President. 

J.  C.  FLOOD,  Vice-President. 

C.  T.  CHP.ISTENSEN,  Oasbler. 

CORRESPONDENTS: 

LONDON SjiiTH,  PiTS«  *  Smiths. 

NEW  YORK Thb  Bakk  of  N«W  YoM.  N.  B.  A 

The  Bank  of  New  York,  N.  B.  A.,  Is  prepared  to  laane 
Telegraphic  Transfers,  Letters  of  Credit  and  Drafta 
on  The  Nevada  Bank  of  San  Francisco. 

C.  F.  Pbnzkl,     (     STATE  BANK,     )  C.  t.  WaLXBS 
President.        (Incorporated  ItiiS. t       Caahler. 

German     Bank, 

LITTLE    ROCK,    ARK. 

CAPITAL  (Pam-iH) tTS.OOO. 

SuRPUTs 35,000. 

Prompt  attention  given  to  all  bualneaa  In  oar  line. 
N.  Y.  CoBiucapoTrDBHTS.  DonueU.  Lawaon  A  Co.  and 
the  Metropolitan  National  Bank. 

English  Cannel, 
Liverpool  Orrell, 
American   Orrell, 

Now  landing  and  In  yard,  for  sale  at  lowcet  mar- 
ket prices  ia  lots  to  sait  pnrclueera.  Alio,  all  klndj 
of  the  beet 

ANTHRACITE    COALS, 
The  Trade  supplied. 

ALFRED    PARnELE, 
33  Flue  Mreet. 
Yard— 537  West  S»d  street 
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UNION  TRUST  CO. 

OF    NEW    YORK, 
No.  T3  Broadway,  Cor.  Rector  St. 

CAPITAL,    -    -    -"~r  .    .   $1,000,000. 

HAS  SPECIAL  FACILITIES  FOR  ACTING  AS 

Transfer  Agent  and 

Regristrar  of  Stocks. 

Authorized  by  law  to  act  as  Executor,  Admlalstra- 
f  or.  Guardian,  Receiver,  or  Trustee,  and  is  a 

i.e:gjlI.  depository  for  itioney. 

Interest  allowed  on  Deposits,  which  may  be  made 
and  withdrawn  at  any  time. 

N.  B.— Checks  on  this  Institution  naSB  tlirough  the 
Clearing-House.  EDWAliD  KING,  President. 

J.  M.  McLean,  Isi  Vice-Pi-eskient. 
'Wu.  Whitswkiqht,  2d  Vice  Pi-esiJent. 

EXECUTIVE    COMMITTEE. 
J.  M.  McLean,  Samuel  "Willets, 

AVOUSTUS  SCIiEIX,  Wm.  WhiTEWRIGHT, 

B.  B.  Wesley,  Geo.  Cabot  Wap.d, 

G.  G.  Williams,  Tueodoke  Uoosevelt. 

J.  H.  OGILVIE,  Secretary. 

The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  sta.,  Brooklyn,  N.  Y. 

This  Company  is  authorized  tiy  special  cbarter  to  ac ; 
aa  receiver,  trustee,  giiardiac,  execu  or  or  adiuiuie- 
trator. 

It  can  act  as  agent  In  the  sale  or  manflgcment  of  real 
estate,  collect  lutereet  or  uiTirtenUB.  receive  registii' 
&aC  transfer  books,  or  make  purcliase  and  sale  of  Gov- 
ernit  ent  aid  other  securities. 

Religious  and  cliaritable  Institutions,  and  persons 
anaccustomed  to  tne  tranbaction  of  bufnuesa,  will  flntS 
this  Company  a  safe  aad  convenient  depository  for 
money.  KIPLEV  Ropes,  President. 

CHAS.  U   MARVIN.  Vtce-Pres  t. 

£d6Aii  M.  Cullbn,  Counsel. 

TKUSTEKS: 
J.  S.  Rockwell,       Henrv  Sanger,      Alex.  McCne, 
Joha  P.  Reife,        Chas.'K.  Marvin,  A.  A.  Low. 
Thomae  Sullivan,  At-m.  IJ.  Baylis,    Henry  K.S-heldon, 
H.K, Pierrepnut,    Dan'lChauucey,  Juim  r.  MitrLiu, 
Alex.  M.  White.     JoaJsih  O.  Low.     liipley  T'opes. 
Austin  Corbhi.     Kdmund  w.  Cor  les. 

Wm.  K.  BUNKER.  S<;<;retary 

STOCKS  and  BONDS 

At   Auction. 

The    nndersigned    hold    REGULAR    AtJCTIOK 
SALES  of  all  classes  of 

STOCKS    AND    BONDS, 

OH 
WEDNESDAYS  AND  SATURDAYS. 

ADRIAN   II.    MUJLLER    &  SON, 

No.  7    PINE  STREET,  NEv?  YORK. 

H.   L.   Grant, 

No.     145      BROAD  VI' AY, 

JJETV    YORK. 

CITY  KAILROAD  STOCKS  &    BOx\l>S 

BOUGHT  AND   SOLD. 
See  quotations  of  City  Railroads  In  this  papers 


Financial. 


Dakota  Southern  RR. 

FIRST    MORTGAGE    7    PER    CENT 
GOI.D  SINKING  FUND  BONDS. 

Original  Issue,  $600,000.  Cancelled  by  the  Sinking 
Fund,  $1S,OCO.  Ammnt  now  Outstanding  $;5S,C00, 
being  at  the  rate  of  $9,050  jwr  mile  of  road. 

The  Dakota  Soulhern  Railroad  runs  from  Sioux 
City,  lov'a,  to  Yankton,  the  capital  of  Dakot.i,  a 
distance  of  62  miles.  The  road  has  been  com- 
pleted and  running  five  years;  and  during 
these  years  of  business  depression  tke  net  earnings 
over  all  expertses  have  cnoh  year  exceeded,  by  more 
than  fifty  per  cent,  the  amount  required  to  pay  the 
interest  on  its  First  Mortgage  Bonds,  while  the 
net  earnings  for  187.'  were  two  and  a-half  times 
greater  than  the  interest  on  its  entire  bonded  debt. 
The  {568,000  first  mortgage  bonds  are  the  only  in- 
debtedness of  the  company.  We  have  sold  dnring 
the  post  two  months  over  $300,OC0  of  these  bonds. 
When  the  balance  is  sold  the  company  will  be 
entirely  free  from  fl  aling  debt.  We  are  authorized 
to  sell  the  remiiining  bonds  at  93  per  cent  and 
accrued  interest,  at  which  rate  they  yield  nearly 
eijht  per  cent  interest. 

WALSTON    H.    BROWN  •&  BRO., 

34    Pine    Street. 


Financial. 


»VANTED  : 

Alabama,  South  Carolina  A,  Louisiana 

State  Bonds; 

New  Orleans  Jark«on  A:  Gt.  Nortliern, 

Mlsslsslpjii  Central,  and  Mobile 

&  Oliio  Railroad  Bonds  ; 

City  of   Ne»v  Orleans  Bonds. 

LEVY    &    BORG, 

86  WALL  STI'RRT. 


CLEVELAND  COLUMBUS  CINCIN- 
NATI AND  INDIANAPOLIS  R.\IL- 
AVAY  COMPANY  CONSOLIDATED 
MORTG.IGE  BONDS. 

In  accordance  with  the  piovUlons  of  the  above 
Bonds,  we,  the  undersigned,  hereby  give  notice  that 
the  following  numbers,  viz.: 

5374  6118  4798  4624  4982 
57S7  4847  4322  4363  4487 
4096  5617  4792  4361  4180 
6021  5429         4410         S789         6053 

6102         3861  5839         54*2         3746 

5325  5282         5380         5336 

being  one  per  cent  of  twenty-live  hundred  Bonds 
outstanding  (Including  those  paid  and  held  In  Slnkh  g 
Fund),  plus  fic  interi'st  that  woul.l  have  accrued  oa 
the  Bonds  already  redeemed,  were  this  day  desig- 
nated In  our  presence  to  be  redeemed,  together  with 
the  accrued  lute. est  thereon,  as  provided  in  said 
Bonds,  at  the  office  of  Messrs.  Drexe\  Morgan  &  Co., 
in  New  Yor:,-,  or  at  the  ofiice  of  Messrs.  J.  s.  Morgan 
&  Co..  In  London,  on  the  first  day  of  June,  1873,  at; 
which  date  Interest  on  taiu  above-designated  Bonds 
will  cease. 

Dated  March  22,  18;l 

IIKSRY  F.  VAIL.  )_       , 

CHARLES  EDWARD  TRACY.  (  T™^'''''^- 

J.  PIERPONT  MORGAN,  of  Drexel,  Morgan  &  Co. 
Attest-DAVm  W.  Pbice  (-.■7), 

tL.  S.] 


JSotary  Public, 

N  Y.I 


.  Crunty. 


E .    S.    Bai  ley, 

66     IVALL    STREET. 

Dealings  In 

Insui^.nce    Stocks, 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  Securities;  or  tney 
WlU  be  8old  on  commission,  at  seller's  option. 


Defaulted   Bonds. 

Special  attention  given  to  Compr.imlfing.  Fund'ns, 
Buying  or  Sel  Ing  .Missouri  County,  Township  and 
Municipal  DcfHuUed  Mends. 

Holders  an  1  dealers  v;ould  consult  their  Intereta  by 
conierriiis  witj  us.  Kcliuble  lufonnatiou  chcorrullv 
furnlehed.  ^ 

P.    F.    KELEHEB    «c    CO., 

BANKKRS  AN'D  BR0!C£U3, 

ST.    LOUIS. 

References.— Mes.w.i.  Clark,  Dodge  *  Co.Ppeyer  & 
Co,.  New  Vork  ;  E.  W.  Clark  &  Co.,  PhlladelphU. 

Kountze   Brothers, 

BANKERS, 

12    ^VALL    STREET,  NEW    YORK, 

Issue  Letters  of  Credit,  available  In  all  parts  of  the 
world;  also.  Time  and  Sight  Bills  on  the  UNION 
BANK  OF  LONDON.    Cable  Transfers  made. 


Geo.   H.   Prentiss, 

Room  23.  30   BKOAD    STREET. 

OAS    STOCKS 

A    SPECIALTY. 
Brooklyn  Secnrities  Bonslit  and  Sold 


TJNION  PACIFIC  RAILROAD  COM- 
PANY.—A  Dividend  of  TWO  PER  CENT  on  the 
capital  stock  of  the  Union  Paclflc  Rallroal  Company 
will  be  paid  on  and  after  April :,  1873,  to  stockholders 
of  record  March  22,  1878. 

New  York  htockholders  will  be  paid  at  office  of 
Union  Trust  Company,  73  Broadway,  New  York,  and 
Boston  stockholders  at  the  Company's  offlco,  J-1  Equit- 
able Banding,  Boston. 

Stock  books  will  be  closed  March  22  and  re-opened 
April  2.  UEXRY  Mr.-FARLAND,  Treasurer. 

Boston,  March  20, 187?. 

JOTICE.-THE  ELEVENTH  WARD 


N« 


NATIONAL  BA>;K,  located  at  BOSTO.V,  in  the 
Slate  of  Mas  achusctLs,  is  closing  up  Us  alBalrs.  All 
note-holders  and  others,  creditors  of  said  association, 
are,  therefore,  hereby  notlflol  to  present  the  notes 
and  other  claims  against  the  association  for  payment. 
GEO.  ?.  WHEELWRIGHT,  Cashier. 
Boston.  March  20,  1873. 

WESTERN     UNION     Tt^LEiGRAPH 
COMI'ANi",  Teeasukeb's  Office,  New  York, 
March  13, 137d. 

DIVIDEND  No.  43. 
The  Board  of  Directors  have  deel«rcd  a  Quarterly 
Dividend  of  ONE  AN;)  ONE-RALF  PER  CENT  upon 
the  Capital  Stock  of  the  Company,  from  the  net  earn- 
ings of  the  three  months  ending  March  lllst  Instant, 
payable  at  the  olHoe  of  the  Treasurer  on  and  after  the 
15th  day  of  April  ijexr,  to  shareholders  of  record  on 
the  2?th  day  of  March. 

The  lran!*fcr  books  will  be  closed  at  3  o'clock  on  the 
af  ternf  on  of  the  '2<lth  Inst,  aud  opened  on  ihe  nioi-nlng 
of  the  16lh  of  April. 

a.  H.  ROCHESTER,  Treasurer, 


Gregory  &   Ballou, 

STOCK  AND  BOND  BROKERS, 

6   W^all   Street,   New   York. 

STOCKS.  BONDS  and  GOVERNMENT  SECURI 
TIES  bought  and  sold  on  commUslun,  for  cash  or  on 
margin. 

CHAS.  GREGORY,  MATURIN  BALLOD. 

Member  N.  Y.  Stock  Exchange. 

G,  T.  Bonner  &  Co., 

BANKERS  AND   BROKERS. 
No.  2t)  Broad  Street,  New  York. 

W^ANTED: 

Indianapolis  &  Vlncennes  Rli.  Ist  Mortgage  Bonds. 
CIn.  Richmond  &  Fort  Wayne  Rli.  Ist  mort.  Bonds. 
Houston  &,  Texas  Central  liH,  Bonds. 
Macoupin  County  (111.)  Bonds. 

FOR    SALE: 

New  York  City  6  Per  Cent  Quart.-rly  Stock,  due  1887. 
Qulncy  Clly  (111.)  0  Per  Cent  Kerlstered  Bonds. 
Pittsburg  City  5  Per  lent  Bonds. 
JntcruaUonal  Railroad  (of  Texas)  1st  Mort.  Bondu. 


Grant  &   Company, 

BANKERS   AND   BROKERS, 
No.    33    WALL     STREET. 

TRANSACT  A  GENERAL  BANKING  Bll  SINES 
STOCKS  BOUGHT  AND  SOLD  ON  COMMISSION 
INTEREST  ALLOWED  ON  DEPOSITS. 

K.  BtrTDAll  QgATTT.  G.  St.  Joira  SnEFISLB. 

West  Chicago,  111., 

PARK    SEVEN    PER   CENT    BONDS, 
Due    1890. 

A  LIMITED  AMOUNT  FOR  SALE  BY 
D.    S.    GREENEB.ATIM, 

Broker,  20  W^all  Street. 


N. 

T. 

Beers, 

fr., 

B 

RooKLYN     Stocks, 

GAS    RTOf'KS, 
«X     WAIL     STKBBT. 

Office  of  tiik  CAsrvr*A  Sodthkrn"  Railway  > 

COMPANY,  Xo.  IH  "WlLLrAW  STIIKKT^  \ 

New  York,  KeJruai  y  'Z,  1S7S.     ) 
"^PHE    StJCCESS     OF    nil]:    St^HEITIE 

i  for  f nnfliug  the  Eccurlties  of  this  Company  having 
been  aseurei  by  the  depo-It  of  more  than  threo- 
fourths  of  the  outetanding  bonds,  holders  who  have 
not  yet  converted  their  bonds  into  Dehecture  Cer- 
tiflcatee,  countersigned  by  tne  Union  Trust  Company, 
are  notified  tnat  it  If^  necessary  to  make  tuch  conver- 
sion without  further  delay,  in  order  to  secure  tlio 
delivery  to  them  of  the  new  guaranteed  bonds  In  the 
moittJi  of  March.  Inlorraation  fur/ilslied  and  ex- 
cliauge  effected  at  the  ofiice  of  this  Corapuny. 

J.  TILLINOHAfaT,  President. 

AVANTED, 

Northern  Pacific  RR.  Preferred  -tockandBonde. 

Oregon  Stt^am  Navigation  Co.  Stock. 

Claims  on  Jay  Cooke  &  Co. 

Texas  Pacific  RK.  J-^and  Grant  Coupon  Bon*l8. 

Jefferson.  Matilson  &  Ind.  KK.  Ist  and  2d  Mort.  Bonds 

Sandusky  Mansfield  &  Newark  RR.  Bonds. 

City,  County  aud  Town  Bonds  of  Ohio,  Iowa  ds  Wis. 

LouIiVlUe  &  Nashville  RR.  Stock. 

Fort  Wayne  Jack.  &  fraglnaw  RR.  Bonds. 

Interest-paying  Bonds  of  Southern  Railroads. 

Cairo  &  Fulton  R'-f.  Bonds,  all  Issues. 

Kausaa  Paclflc  Railroad  Bonds,  all  issues. 

FOR  s^alk:. 

Jersey  City  and  New  Brunswick  7  per  ct.  bonds.  1897.  ■* 
VVJtt,    H.    CTliKV,   31  Fluo  St.,  N.    V.' 


Albert  E.  Hachfield, 

18     ^XX\llA     STREET,    NEIV    YOUK, 

DEALS    IX 

FIrst-Class  luTestinent    SecfiiitieS) 

CITY   BONDS   OF   ALL    KINDS. 

Railroad  Bonds  and    SotrTnERN    SECUBiTtBa  OT 

ALi.  Descriptions. 

\*MNTE», 

Southern  [Jailroad  Bonds,  all  kinds. 

Tolelo  LoKiinapnrt  &  Burlington  Bonds. 

Kuneas  Pacific  Railroad  honus. 

West  Wisconsin  Itallroad  Bunf  p. 

All  bonds  ijuarantecd  by  Erie  Railroad. 


ojimitma 
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The  Commercial  akd  Finakcial  Chronicle  is  issued  on  Satur- 
day morning,  with  the  latest  news  up  to  midnight  of  Friday. 


TERMS  OF  SUBSCRIPTION-PAYABLE   IN   ADVANCE: 

For  One  Year,  (including  postage) $10  20. 

For  Six  .Months (i  10. 

.Annnal  sabscription  la  London  (inclnding  postage) £2    5s, 

Six  \xws.        do  do  (i<t  1    6s. 

Sulj^t-npriiinswUl  be  ci'ntinued  until  ordered  stopped  btf  a  written  order,  or 
tU  Ute  i^'itjUc'ition  o^cf.    The  Publishers  cannot  be  responsible  for  Remittances 
saless  made  by  Drafts  or  I'oet-Offlce  Money  Orders. 
I.outlon  Oillen. 
The  London  office  of  the  Chkosicle  is  at  Xo.  5  .\ns!in  Friars,  Old  Broad 
Street,  wUecu  subacriptions  will  be  taki  n  at  the  prices  above  named. 
AdvcrllscinentM. 
Transient  advertisements  are  published  at  as  cents  pet  line  for  each  insertisin, 
but  wiieu  delinite  orders  are  ;,dvcn  for  live,  or  more,  insertions,  a  liberal  dis- 
connt  is  made.    No  promise  of  continuons  publication  in  the  best  place  can  be 

Sven,  as  all  advertis^ers  must   have  equal  <tpnortunitie8.    Special  Notices  in 
mldng  and  Financial  column  W)  cents  per  Hue,  euch  insertion. 
irnxuM  B.  DA.NA,     I  WILLIAM  B.  DANA  &  00.,  Publishers. 

jma  o.  TLOYD,  JB.  1  79  &  81  William  Street,  NEW  YOKE^ 

Post  Office  Box  4,302, 


'    tV    A  neat  file-cover  is  furnished  at  50  cents;  postage  on  the  same  is  18 
C6Dt9.    Volumes  bound  for  subscribers  nt  $1  50. 

BT*  Fur  a  compL  to  set  of  the  CoMJtBncni.  ajto  Financial  Chbonici-e— 
Jnly,  ISM,  to  dat« — or  of  UaNT's  MEitcuAMTa'  Maoazike,  :8;1!I  to  ls71,  inquire 
•t  the  olUce. 


r^?~  The  Busincf's  Department  of  the  Ciiuoxiclb  is  represented  among 
Financial  Interests  in  New  York  City  by  Mr.  Fred.  \V.  Jones. 


HB.  SUER31.1N  kU  RESUSPTKliN. 

The  interview  of  Secretary  Sherman  with  the  Senate 
Finance  Co:nmittee  on  Tuesday  of  this  week,  covers 
the  three  questions  with  regard  to  resumption 
which  arc!  uppermost  in  everyone's  mind: — First, 
as  to  tlie  ability  of  the  government  to  resume 
on  its  greenback  issues  ;  second,  the  action  of  the 
silver  bill  in  assisting  or  hindering  resumption;  third, 
the  relation  the  banks  bear  to  the  question,  and 
the  effect  on  them  of  resumption  by  the  government. 
Without  attempting  to  discuss  these  poinds  at  any 
length,  it  will  be  very  useful  to  group  together  ihe  facts 
the  Secretary  suggests  under  each  head  and  briefly 
aniUyze  the  grounds  for  his  confidence. 

And,  first,  as  to  the  government's  ability  to  carry  out 
the  law,  Mr.  Sherman  is  very  clear  and  pronounced  in 
Lis  opinions.  Since  the  passage  of  the  Resumption  Act 
there  has  l)cen,  he  states,  a  large  accumulation  of  coin. 
He  gives  the  jnesent  condition  as  follows,  and  we  have 
added  the  figures  for  the  last  of  January,  187C,  selecting 


that  date  as  a  detailed  statement  was  at  that  time  made 
by  tlie  Ti-easury  in  reply  to  a  resolution  of  the  House  of 
Representatives: 


COtH  AND  BCLLIOK   IN   THE  UNITED  STATES   TREASURT. 


Jan.  25,  :8T6. 

Goldcoin $41,653,123 

Ooldbullion 10,254.409 


Feb.  28,  1878. 

$117,151,455 

7,937,300 


Totalgold $54,013,5)7 

Silvcrcoln $11,202,559 

Silver  bullion...... 4,146,533 

Total  silver..., $15,349,192 

Total }70,C8;,729 

In  other  forms 3,:i38,0!i 


$125,088,755 

$5,972,895 

a,130,71» 

$9,103,614 

$131,192,369 


$131,192,369 


$3,189,626 

44,498.500 

6,818,677 

4,903,706 

S.2,416,5C9 

$11,775,860 


Total  gold  and  silver $:3,i01,3tJl 

Seatwtions. 
To  crcilit  of  disbnrsing  officers  and  outstand- 

iugchecks <'$4,CCO,00O 

Gold  certiflcates  ontstandtng ..  84,C0»,4^0 

Ciillod  bonds  and  interest 11,311,695 

Interest  due  and  unpaid *l,903,1C6 

Total  deductions >»•■.»  '  #:8  823,801 

ToUl  availabe.... $14,715,560 

•Tliefe  Items  for  1876  are  not  stated  in  the  published  repirts.  and  we  there- 
fore estimate  the  la»t  at  the  saine  amunut  as  now  and  the  former  at  one-third 
ks^,  as  the  Secre'ary  states  that  Is  usually  smaller. 

This  shows  the  ch.ange3  in  two  years.  Hut  according 
to  the  Treasury  statement  issued  for  the  last  of  Feb- 
ru.-irj',  1S77,  the  coin  and  bullion  then  on  hand,  less 
coin  certificates,  outstanding  called  bonds  and  other 
outstanding  coin  liabilities,  was  only  §21,219,941;  hence, 
it  wvuld  appear  that  almost  all  of  the  difference  in  the 
coin  balance  noted  above  has  been  accumulated  within 
the  last  twelve  months.  In  fact,  the  Secretary  stales 
that  during  last  summer  and  fall  the  accumulations  were 
from  five  to  eight  millions  a  month.  But  Mr.  Sherman 
increases  the  total  coin  balance  given  above  by  .$20,000,- 
000,  that  being  the  sum  of  certain  items  deducted  which 
are  generally  in  the  Treasury  in  about  the  same 
amount;  and  he  claim.i,  therefore,  that  the  govern- 
ment now  holds  about  $90,000,000  of  coin  available 
for  resumption.  Further  than  this,  he  expects  to,  and 
thinks  he  easily  can,  accumulate  during  the  remainder 
of  the  year  about  five  millions  a  month,  and  have  on  hand 
on  the  first  of  January  about  $140,000,000. 

But  what  will  be  the  situation  of  the  banks  at  that 
date  and  their  relation  t  ">,  and  share  in,  this  movement  ? 
There  is  no  general  statement  of  the  national  banks 
available  since  the  2Sth  of  December;  at  that  timo  their 
entire  holdings  (»f  specie  were  reported  at  $32,886,398,  of 
which  about  seven  million  dollars  were  held  outside  of 
the  cities  of  New  York,  Boston,  and  Philadelphia.  The 
holdings  of  all  the  banks,  State  and  national,  in  those 
three  cities  at  that  date  were  about  $27,000,000,  and  on  the 
IGth  of  March  their  holding  had  been  increased  to  over 
$47  000,000,  an  addition  in  the  three  months  of  over  $20, 
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000,000.  The  Secretary  supposes  that  this  accumulation 
by  the  banks  is  to  go  on  at  the  raie  of  at  least  $5,000,000 
per  month ;  it  should  be  remembered,  however,  as  pos- 
sibly modifying  that  expectation,  that  while  the  banks 
have  thus  been  adding  to  their  hoard;",  the  Treasury  has 
accumulated  very  little,  the  sales  of  bonds  having  been 
stopped  by  the  silver  bill.  But,  admitting  the  Secretary's 
expectation  is  to  be  realized,  the  banks  of  the  country 
-will  have  about  $110,000,000  of  specie  by  the  Ist  of  next 
January  and  the  Treasury  about  $140,000,000  available 
for  resumption  purposes. 

It  will  be  noticed  that  to  build  up  the  specie  reserves 
to  the  points  specified,  there  will  have  to  be  a  total 
hoarded  monthly  of  $10,000,000,making  the  net  increase 
to  January  1st,  $90,000,000.  Some  will  think  this  can- 
not be  done  since  the  banks  now  really  hold  compara- 
tively little  actual  specie,  as  the  larger  portion  of  their 
reported  specie  is  in  the  shape  of  gold  certificates.  The 
gross  sum,  therefore,  of  $134,192,369  at  present  in  the 
Treasury  more  nearly  represents  the  total  visible  supply 
of  coin  and  bullion  than  many  suppose.  But  it  is  not 
necessary  to  prove  where  the  bilance  is  to  come  from  ; 
with  a  considerable  portion  of  the  stock  of  the  precious 
metals  which  have  been  accumulating  in  the  country  the 
past  three  years  invisible,  and  the  constant  production 
which  is  going  on,  it  is  reasonable  to  siy  that  such  an 
accumulation  is  not  impossible.  Of  course,  the  operation 
would  be  made  more  uncertain  if  there  is  to  be  any  con- 
siderable export  movement.  Such  a  probability  Mr. 
Sherman  discourages  with  a  summary  of  the  trade  bal- 
ances for  the  last  four  years.  His  figures  would  be  quite 
conclusive  if  it  were  not  for  the  movement  in  United 
States  bonds  and  the  consequent  state  of  foreign  ex- 
changes, which  warn  us  of  a  condition  approaching 
making  gold  shipments  lemunerative.  Still,  while  our 
exports  of  domestic  produce  continue  so  large,  there 
will  be  many  inclined  to  accept  the  hopeful  view  of  the  j 
Secretary  as  to  the  feasibility  of  this  portion  of  his  plan. 

Granting,  therefore,  that  this  coin  and  bullion  can  be 
accumulated,  what  is  it  expected  to  do  ?  The  amount  of 
greenbacks  outstanding  at  present  is  $348,618,024,  of 
which  about  twenty-fire  to  thirty  millions  will  always 
be  on  deposit  with  the  Treasurer,  for  redeeming  bank 
notes,  «&c. ;  the  Secretary  also  thinks  about  $20,000,000 
will,  between  now  and  January  1,  be  withdrawn,  under 
the  law,  by  the  increase  of  bank  notes;  thus  leaving  the 
greenbacks  to  be  taken  care  of  at  $300,000,000,  which 
he  proposes  shall  be  re-issued  and  kept  out.  Of  national 
bank  notes  now  outstanding,  the  total  amount  is 
$320,557,871.  As  these  netes  are  redeemable  in  green- 
backs, and  as  the  banks  will,  on  the  supposition  made, 
have  $110,000,000  in  gold  for  commercial  purposes,  no 
difficulty  in  the  working  of  the  resumption  machinery  is 
expected  to  arisa  in  that  direction.  The  Secretary,  how- 
ever, risks  the  remark  that  the  banks  must  take  care  of 
themselves.  They  seem  to  be  in  a  position  to  do  it  very 
effectually  with  their  present  reserve  in  legal  tenders. 

On  the  remaining  question,  as  to  the  effect  upon  re- 
sumption of  the  silver  bill,  Mr.  Sherman  does  not  appear 
to  us  to  make  so  plausible  a  showing.  He  says  that  on 
the  whole  that  bill  will,  in  his  opinion,  help  resumption. 
Some  points  he  mentions  in  which  the  action  of  that  bill 
has  been  adverse  ;  it  has  stopped  refunding  and  has  led 
to  a  very  considerable  return  of  our  bonds  from  Europe. 
These  seem  to  cover,  in  his  view,  all  the  adverse  influ- 
ences, and  aside  from  them  he  thinks  the  double  stand- 
ard an  advantage.  But  we  would  ask,  even  granting 
every  other  position  claimed,  what  will  be  the  result  of  the 
higher  value  of  gold  in  the  markets  of  the  world.    We 


do  not  propose  to  enter  npon  a  discussion  of  the  silver 
question  ;  that  we  have  done  on  previous  occasions.  It 
behooves  the  Secretary,  however,  to  measure  the  effect  on 
his  hoards  of  gold  of  the  single  fact  we  have  referred 
to.  Perhaps  he  does  it  in  his  suggestion  that  "  the  pass- 
age of  this  bill  can  have  no  effect  until  January  next," 
aid  before  that  time  it  maybe  "allwill  agree  that  it 
ought  to  be  repealed." 


TIIE  HALIFIX  AWARD. 

In  compliance  with  Mr.  Blaine's  resolution,  the  papers 
relative  to  the  appointment  of  Mr.  Delfosse  as  one  of  the 
Commissions  s  on  the  Fisheries  Question,  were  sent  to 
the  Senate  on  Thursday  last.  It  does  not  appear  as 
if  there  were  anything  in  these  papers  fitted  to  throw 
much  fresh  light,  either  on  the  appointment  of  3Ir.  Del- 
fosse  or  on  the  general  question  which  has  now,  we 
think,  very  unwisely  been  raised.  Ic  does  seem  as  if 
there  had  been  a  strong  desire  on  the  part  of  the  British 
Government  to  have  the  Belgian  Minister  at  Washington 
placed  as  the  third  party  on  the  commission.  It 
appears,  also,  that  to  the  appointment  of  this  gentleman 
Mr.  Fish  at  first  objected,  on  the  ground  of  the  friendly 
relations  known  to  subsist  between  Great  Britain  and 
Belgium.  It  appears,  further,  that  whin,  in  accordance 
with  the  arrangements  already  entered  into,  Mr.  Del- 
fosse  was  appointed  by  the  Austrian  Minister  at  London, 
Mr.  Fish  waived  his  objection,  and  consented  to  the 
appointment.  It  does  not  appear  that  Mr.  Delfosse  had 
any  knowledge  of  the  fact  that  his  name  had  been  sug- 
gested and  objected  to,  or  that  he  is  a  man  at  all  likely  to 
be  influenced  in  a  question  of  so  much  moment  by  any  other 
considerations  than  those  of  truth  and  justice.  There  is 
not  a  particle  of  evidence  that  there  was  any  unfair 
dealing  in  the  appointment  of  the  commissioners,  or 
that  in  arriving  at  their  decision  they  were  guided  by 
any  other  principles  than  those  of  honor  and  duly.  The 
decision  was  that  of  the  majority;  and  it  was  the  under- 
standin  r  of  the  parties,  when  they  entered  upon  their 
work,  that  such  decision  should  be  binding.  It  was  nat- 
ural enough  for  the  United  States  commissioner  to 
object  to  the  award;  but  it  is  surely  unkind  on  our  part, 
simply  because  the  decision  was  against  us,  to  attribute 
motives,  the  reverse  of  honorable,  to  a  man  of  high  char- 
acter and  established  integrity. 

The  entire  affair,  as  it  seems  to  us,  stripped  of  the 
cloud  of  technicalities  and  subterfuges  which  have  been 
thrown  over  it  by  a  miserable  species  of  special  pleading, 
is  one  of  exceeding  .•■implicity.  There  are  really  two 
questions.  There  is  the  question  of  the  award;  and 
there  is  the  question  of  the  treaty  regarding  the  fisheries. 
The  two  questions  are  entirly  distinct.  The  one  has 
nothing  whatever  to  do  with  the  other.  First,  there  is 
the  question  of  the  award.  For  certain  privileges  in 
Canadian  waters  we  have  agreed  to  pay  a  given  sum 
of  money.  We  asked  those  privileges.  We  deemed 
them  desirable.  It  was  our  belief  that  the  possession  of 
such  privileges  would  be  to  us  a  solid  and  substantial 
advantage.  It  was  agreed  by  the  British  Government 
that  we  should  have  the  privileges  we  asked  for 
money  consideration  which  was  to  be  paid  to  Canad; 
The  amount  of  money  or  award  was  to  be  determined  b; 
a  special  commission,  to  1  e  composed  of  one  mcmb 
appointed  by  the  United  States,  one  mem'  er  appointed 
by  Great  Britain,  and  a  third  member  appointed  by  th«i 
Austrian  Ambassador  at  the  Court  of  St.  James.  Ti 
commissioners  have  deliberated,  decided  and  named  thi 
award  to  be  paid  within  a  given  time.  We  have  bowoi 
to  the  decision,  accepted   and  entered  upon  the  poS' 
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session  and  enjoyment  of  the  privileges.  8hall  we  not 
pay  tlic  award  ?    That  is  the  one  <iue9tioii. 

Tlio  other  question  is,  as  we  have  said,  something 
altogether  diflFerent.  We  have  not  yet  paid  ;  but,  in 
compliance  with  the  decision  of  the  commissioners,  we 
have  promised  to  pay  within  a  given  time.  Meanwhile 
we  are  in  possession  of  the  privileges  so  purchased,  ^\^e 
have  unfortunately  discovered,  or  we  think  we  have  dis- 
covered, tliat  we  have  made  a  bad  bargain.  In  addition 
to  the  money  compensation,  the  treaty  entered  into  by 
Great  IJritain  and  the  United  States  concedes  to  Cana- 
dian fishermen  certain  immunities  which,  it  is  claimed, 
are  ruinous  to  the  interests  of  the  fishermen  of  Massa- 
chusetts and  adjoining  Stale.^.  Wo  are,  or  think  we  are, 
losers  by  llie  bargain.  What  shall  we  do  with  our  newly 
acquired  property  ?    That  is  the  other  question. 

^Ir.  ISlainc  tried  to  make  the  two  questions  one.  With 
a  cunning  which  it  is  no  impropriety  of  language  to  call 
mischievous,  and  which  was  quite  unworthy  of  his  great 
abilities,  he  mixed  up  the  one  (juestion  with  the  other; 
and,  with  a  species  of  logic  against  which  his  belter 
sense  must  have  revolted,  he  claimed  that  as  the  treaty 
in  its  practical  workings  was  proving  unsatisfactory, 
we  should  not  pay  the  award.  Mr.  Blaine's  ar^  ument 
amounted  to  this:  We  have  bought  and  become  pos- 
sessors on  a  promissory  note;  but  we  do  not  like  our 
bargain;  we  do  not  care  for  the  property  we  have 
acquired;  therefore,  we  will  not  honor  the  note.  3[r. 
l^laine,  indeed,  has  seldom  appeared  to  greater  disad- 
vantage than  he  did  on  the  occasion  referred  to.  It 
was  evident  that  he  himself  was  fully  aware  of  the 
difficulty,  if  not  falsity,  of  his  position.  It  is  not  often 
that  he  reads  his  speeches.  It  is  even  less  often  that  he 
speaks  in  doubtful  or  qualified  language.  On  that  occa- 
sion he  did  both.  With  all  his  care  and  caution,  how- 
ever, and  notwithstanding  his  learned  references  to 
English  law,  he  did  not  succeed  in  convincing  either 
the  Senate  or  the  public  that  these  two  essentially 
separate  questions  are  one,  or  that  because  we  are 
dissatisfied  with  the  bargain  we  have  made  we 
can  with  any  show  of  honor  repudiate  our  obliga- 
tions. The  honest  common  sense  of  the  entire  country 
revolts  against  such  a  course.  And  when  uch  men  as 
Charles  Francis  Adams,  P'rancis  M.  Bird,  Henry  W. 
Paine,  Benjamin  F.  Thoma.s,  Robert  C.  Winthrop,  and 
others  of  the  same  high  standing  in  the  community, 
scornfully  denounce  all  such  proposals,  and  call  f«r  a 
dignified,  straightforward,  and  manly  policy,  we  need 
have  no  fear  of  the  result.  It  is  not  long  since  we 
accepted  $15,000,000  from  Great  Britain  in  the  shape  of 
an  award.  We  bowed  to  the  decision  then  wlien  the 
award  was  in  our  favor.  Let  us  bow  to  the  decision  now 
and  pay  as  gladly  as  we  then  received.  By  the  Geneva 
tribunal  we  set  the  world  a  great  example.  If  we  go 
back  on  that  example,  we  shall  endanger  the  great  prin- 
ciple of  international  arbitration — a  principle  which 
promises  to  prove  an  unspeakable  blessing  to  the  nations. 
The  payment  of  the  award  will  not  compel  us  to  rest  con- 
tented with  the  treaty.  By  all  means  let  inquiries  be 
made  into  it<  practical  workings;  and  if  it  is  found  that 
there  is  anything  unsatisfactory,  let  the  proper  sto])s  be 
taken  to  have  it  revised  and  improved. 


THE  rENSSYlVAMA  RAILROAD  AND  ITS  PROPOSED  TRUST. 
On  Monday  next  is  to  be  held  the  adjourned  meeting 
of  the  stockholders  of  the  Pennsylvania  Railroad,  to 
receive  the  report  of  the  committee  of  seven  appointed 
on  the  12th  to  make  inquiry  into  the  several  items  of  the 
annual  report  then    presented,   and  particularly  with 


reference  to  the  preposed  trust  for  reducing  the  burden 
of  guaranteed  indebtedness.  IJriefly  stated,  the  present 
condition  is  this:  the  Pennsylvania  r^  ad,  in  pursuance 
for  years  of  an  expansive  policy,  during  a  term  of  gen- 
eral inflation  of  prices  and  extravagance  in  ideas  and 
habit*',  leased  a  large  number  of  connecting  roads,  gen- 
erally upon  an  agreement  to  pay  annually  a  fixed  sum, 
without  regard  to  earnings,  and  in  a  few  instances 
(igreeing  simply  to  operate  the  road  and  hand  over  to 
the  lessor  whatever  receipts  might  remain  after  meeting 
expenses  of  operating  and  maintenance.  This  latter 
basis  was  plainly  conservative  and  involved  no  risk  to 
either  lessor  or  lessee,  while  securing  to  the  latter  the 
control  of  connecting  traffic;  the  former  assumed  all  the 
risk  and  was  made  more  hazardous  by  extravagantly 
large  rates  of  rental.  The  practical  result  has  been  that 
the  Pennsylvania  road,  having  paid  10  per  cent  dividends, 
for  some  years  prior  to  1875,  then  dropped  to  8  per 
cent,  next  to  the  rate  of  l.J  quarterly,  and  has  now 
passed  three  quarterly  dividends,  after  which  it  comes 
forward  with  the  present  proposition,  to  wit:  to  appro- 
priate |!100,000  per  month  to  form  a  trust;  for  this 
!j!  1,200,000,  together  with  enough  more  to  make  up  a  2 
per  cent  dividend  (|1,.377,404),  it  proposes  to  issue 
scrip  to  the  stockholders  bearing  4  per  cent  interest, 
and  redeemable  at  the  company's  option ;  to  devote  the 
funds  thus  monthly  set  aside  to  the  periodical  purchase 
of  the  guaranteed  securities;  lastly,  to  pay  to  the  stock- 
holders regularly  in  cash  dividends  the  residue  of  the 
net  earnini;s,  whatever  that  may  be.  In  substance,  the 
company  says  to  the  stockholder,  "We  will  suspend 
indefinitely  all  specific  dividends;  we  will  borrow  your 
money,  to  the  amount  of  a  2  per  cent  annual  dividend, 
on  which  we  will  pay  4  per  cent  cash  interest,  giving  you 
for  the  principal  our  scrip,  redeemable  at  convenience; 
and  if  we  have  anything  left  after  doing  this,  we  will 
hand  it  over  in  cash."  The  repor.  makes  out  a  sur- 
plus of  14,714,390  for  meeting  the  trust  instalments, 
the  incideHtal  liabilities,  and  cash  dividends.  This  is 
figured  on  the  earnings  of  1877,  which  may  be  reasona- 
bly taken  as  a  probable  minimum  _  or  hard-pan  year. 
Apparently,  then,  the  company  could  go  on  paying  4 
per  cent  if  the  trust  plan  were  abandoned;  to  pay  6,  as 
proposed  by  one  stockholder,  could  be  done,  provided 
what  are  called  the  "incidental  liabilities"  are  not  too 
large  ;  to  first  pay  4  per  cent,  as  proposed  by  another, 
would  leave  about  two  millions,  so  that  the  trust  instal- 
ments might  afterwards  be  set  aside,  unless  "incidental 
li:d)irities"  interfered.  Still  it  would  not  seem  to  be 
prudent  on  the  showing  made  as  to  contingent  and  posi- 
tive liabilities,  to  say  nothing  of  "incidental"  ones,  to 
make  a  C  per  cent  dividend  in  either  cash  or  cash  and 
scrip.  Practically  then  the  proposition  seems  to  be  to 
borrow  at  4  per  cent  interest  one  half  of  the  4  per  cent 
dividend  which  is  now  within  the  presumable  reach  of 
the  property  to  earn. 

This  is  the  gist  of  the  plan.  We  do  not  hesitate  to 
admit  that  it  is  intrinsically  shrewd,  practical  and  wise, 
and  that  coming  forward  with  it  is  a  frank  confession 
of  the  situation,  and,  so  far,  is  entirely  creditable 
to  Mr.  Scott.  To  recoguize  and  confess  past 
mistakes  is  always  creditable;  on  its  face,  this  proposi- 
tion is  one  for  dismissing  inquiry  how  the  company  came 
to  be  in  trouble,  and  for  considering,  now  that  it  is  ia 
trouble,  how  it  shall  get  out.  Whether  Mr.  Scott  has 
shown,  in  making  the  burdensome  leases  which  he  now 
wants  to  pay  off,  such  a  lack  of  balance  and  of  foresight  as 
to  prove  him  an  unsafe  man  to  be  entrusted  with  carry- 
ing out  a  restorative  policy,  is  a  question  the  stockhold- 
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ers  have  a  right  to  raise  for  themselves.  Intrinsically, 
we  admit  the  merits  of  his  proposition.  It  is  one  which 
a  dozen  stockholders,  owning  the  property,  would  be 
extremely  wise  to  conceive  and  carry  out,  in  the  present 
circumstances,  if  they  could  be  sure  they  had  the  right 
man  to  execute  the  trust;  as  the  facts  are,  however,  the 
plan  cannot  be  discussed  without  bringing  in  other  con- 
siderations than  that  of  its  intrinsic  merits. 

But  first  let  us  look  at  the  probable  workings  of  the 
plan  itself.  It  proposes  three  profitable  effects:  1st,  to 
borrow  at  4  per  cent  and  buy  up  liabilities  now  bear- 
ing 1  per  cent ;  2d,  to  make  the  saving  greater  by  buy- 
ing under  par  ;  3d,  to  release  tl:e  company  from 
the  necessity  of  raising  large  sums  hereafter,  at 
any  one  time,  to  meet  maturing  liabilities.  According 
to  the  report,  the  application  of  $1,200,000  annually  for 
30  years  (total  36  millions)  in  the  purchase  of  securities, 
at  rates  yielding  7  per  cent  revenue  to  the  trust,  would 
enable  the  company  to  own  at  least  73  millions  of  them  ; 
or,  if  bought  at  rates  yielding  8  per  cent,  94  millions. 
lu  a  word,  as  some  of  these  securities  are  largely  under 
par,  the  company  not  only  saves  the  difference  in  inter- 
est between  four  and  seven  per  cent,  but  ateo  saves  all 
interest  on  the  difference  between  par  and  the  market 
price.  As  an  illustration  let  us  suppose  that  the  Penn- 
sylvania Railroad  would  always  purchase  for  the  trust 
such  of  its  guaranteed  securities  as  could  be  bought  at 
the  lowest  prices.  Assuming  then  that  securities  could 
be  obtained  at  rates  now  ruling,  the  gain  made  by  the 
operation  of  the  trust  on  a  few  prominent  stocks  well 
known  in  this  market,  would  be  as  follows: 

Cash  i  percent    Now  paid    Anr.ual 

required  to  on  iMs  per  annvm    saving 

purchase  at  paid  to  by  Penn.  SB.     to 

market  stock-  on  same       Penn. 

For  each  $100  share  of              price.  holders.  slock.          SR. 

Pittsb.  Ft.  W.  &  C.  spcc'l  st'k,  7  p.  c.      $75  $3  00  $7  00            $4  CO 

Cleveland  &  Pittsburgh  Btock,  7  p.  c.        74  8  83  TOO              4  13 

Erie  &  Pittsburgh  stock,  7  p.  c CO  2  41  ■  CO              4  60 

Jeff.  Madison  &  Ind'polia  stock,  7  p.c.       75  3  00  7  00              4  OO 

Here  we  see  that  on  each  one  hundred  dollar  share 
bought  for  seventy-five  dollars,  the  company  would  pay 
the  stockholder  only  4  per  cent  on  seventy-five  dollar;?, 
which  would  be  three  dollar.*,  and  would  therefore 
make  an  annual  saving  of  four  dollars,  the  differ- 
ence between  the  three  dollars  it  offers  to  pay 
and  the  seven  dollars  which  it  now  pays.  The  Fort 
Wayne  stocks,  guaranteed  and  special,  the  stock  and 
second  mortgage  of  the  Jeffersonville  Madison  & 
Indianapolis,  and  the  stocks  of  the  Cleveland  &  Pitts- 
burgh, aggregate  about  42|^  millions,  now  quoted  at 
extremes  of  53  to  88;  if  the  Pennsylvania  Road  could 
borrow  at  once,  at  4  per  cent,  the  funds  to  buy  these  up 
at  an  average  of  80,  it  could  effect  an  interest  saving  of 
4|  per  cent,  or  over  two  millions  a  year. 

This,  of  course,  is  hypothetical,  for  the  practical 
working  of  the  plan  must  remain  subject  to  the 
influence  exerted  upon  market  price.?.  The  effect 
of  the  operation,  however  quietly  and  shrewdly 
conducted,  is  a  factor  which  cannot  be  determined 
beforehand,  but  it  is  safe  to  .".ssume  that  the  very  knowl- 
edge that  the  company  is  casting  about  to  buy  will  have 
a  tendency  to  raise  all  its  guaranteed  securities,  particu- 
larly the  cheap  ones  which  are  off  the  Exchange  lists  and 
especially  sensitive.  The  saving  of  3  per  cent  interest  is 
therefore  clear  enough,  but  the  additional  saving,  by  buy- 
ing under  par,  remains  to  be  proven.  And  what  will  be 
the  policy  of  the  company,under  circumstances  which  give 
it  a  present  interest  out  of  its  own  discredit,  remains  to 
be  seen.  Will  it  accept  the  effect  upon  prices  that  natur- 
ally would  follow  a  square  public  announcement — whic' , 


on  the  face  of  it,  the  plan  itself  really  is — that  it  intends 
hereafter  to  live  strictly  up  to  its  guarantees,  or 
will  it  "  bear"  those  guarantees,  possibly  selecting  some 
one  of  them  for  discrediting,  by  avowed  or  suggested 
repudiation  of  it,  that  it  may  thereupon  be  got  cheaply 
out  of  the  way  ?  The  depression  of  these  securities  is 
itself  a  suggestive  fact.  Where  a  guaranteed  stock 
should  be,  the  guarantor  being  unque-tioned,  may  be 
seen  in  the  position  of  Harlem,  of  course  allowing  for  the 
high  interest-rate  in  that  case;  and  the  depression  of  guar- 
anteed 7  per  cents  below  par,  in  th  se  times  particularly, 
proves  that  there  is  doubt  of  the  ability  or  the  good 
faith,  or  both,  of  the  guarantor.  The  Pennsylvania 
company  must  submit  to  discredit  on  the  score  of 
inability,  or  else  admit  that  its  repudiation  of  the  C.  C. 
&  I.  C.  obligation  has  helped  to  cast  doubt  over  all  its 
promises  and  representations  alike.  The  advantages  o 
unquestionable  credit,  and  the  immediate  profit  of  sharp 
practice  in  repudiation,  cannot  both  be  secured  at  the 
same  time  and  by  the  same  management,  and  the  policy 
which  aims  to  secure  both  demonstrates  its  own  weak- 
ness. 

But  when  all  is  said  of  the  proposed  trust  that  can  be, 
and  in  every  light,  the  question  remains,  who  is  to  carry 
it  out,  and  under  what  moral  guaranties  of  ability  and 
fidelity?  This  mus'.  be  admitted  to  l.e  the  decisive  and 
pivotal  question.  And  in  considering  it,  it  cannot  be 
overlooked  that  Mr.  Scott,  by  the  attitude  and  circum- 
stances in  which  he  submits  the  proposition,  convicts  him- 
self either  of  insensibility  to  some  very  important  facts  or 
of  affronting  the  intelligence  of  his  stockholders.  For  not 
only  does  the  plan  imply,  as  rn  essential  condition  prece- 
dent, a  firm  and  justifiable  trust  in  the  manager  who  is  to 
carry  it  out,  but  it  is  itself  professedly  a  remedial  one  for 
the  existing  troubles  of  a  wrong  past  policy  and  a  new 
departure  from  expansion  to  conservatism.  But  Mr, 
Scott  gives,  and  notoriously  has  been  giving,  his  time 
and  energies  to  lobbying  at  Washington  for  another 
enterprise.  The  Texas  Pacific  has  no  visible  relation  to 
the  Pennsylvania;  if  it  is  intended  and  needed  for  bol- 
stering up  the  finances  of  the  latter,  then  the  truth  is 
not  told  about  the  latter;  if  it  is  a  separate  matter,  then. 
Mr.  Scott  is  chargeable  with  diversion  of  his  own  time  and 
with  gross  inconsistency.  With  the  complaint  about  his 
salary  we  have  no  sympathy;  $24,000  is  too  little  rather 
than  too  much  for  an  adequate  performance  of  the  ser" 
vices;  but  when  the  management  of  the  Mutual  Life 
Insurance  Company,  for  example,  is  considered  enough 
for  one  man,  assuredly  that  of  a  corporation  tenfold 
more  onerous  in  care  must  be  enough  for  the  largest 
man;  and,  beside,  Mr.  Scott  is  paid  for  his  time,  and  is 
under  contract  to  attend  to  his  legitimate  business.  To 
fail  to  do  so  is  morally  dishonest.  But  what  is  of  more 
consequence  at  present,  he  occuidIcs  the  extraordinary 
position  of  saying  to  the  Pennsylvania  stockholders, 
"  Lend  me  your  dividends,  that  I  may  extricate  the 
property  from  the  predicament  into  ^\hich  my  unfor- 
tunate management  has  brought  it,"  and  at  the  same 
time  he  is  Laboring  to  renew  his  inflation  policy  in  the 
Southwest.  Clearly,  this  will  not  boar  the  touchstone 
of  common  sense.  If  Mr  Scott  has  re.ally  seen  the  error 
of  his  past,  and  really  intends  henceforward  to  follow 
the  conservative  policy  of  which  his  funding  proposition 
is  a  profession  or  else  is  nothing  at  all  but  idle  vaporing, 
then  he  can  prove  his  position  by  leaving  Washington 
for  Philadelpliia  and  abandoning  his  Texas  scheme;  if, 
on  the  other  hand,  he  is  still  possessed  with  the  ambi- 
tion which  revels  in  new  mileage  and  debts  and  dreams 
of  continued  expansiop,  then,  whatever  the  merits  of  his 
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truht  plan  intrinsically,  iLe  slockholdera  will  be  extraor- 
dinarily trustful  indeed  if  they  willingly  accept  him  as  a 
fit  man  to  carry  it  out.  Thoy  may  very  properly  resolve 
that  he  shall  choose  one  or  the  other  of  these  two 
divergent  financial  paths,  and  not  attempt,  at  their 
risk,  to  walk  in  both  at  once. 


tattat  flloiietorn  onb  Commercial  (KngiisI)  UStvon 


B4TB9  OP  BVGH<liNaB  XT  LONDON  AND  ON  LONDON 
AT  LATEST  DATKS. 


KXCHANOK  AT  LONDON- 
MARCH  r. 


P»ri» 

PkU 

Hambarg 

Berlin 

Frankrort  .... 
Amsterdam ... 
Anuterdam.. 

Vienna 

St.  Petersburg 

Madrid 

Cadiz 

Uaboo 

Senoa. 

Naples. 

New  Vork.... 
Rio  Janelio... 
Pernamlitico. .. 
Bm-uos  Ayres. 
Bomoay...  . 

CalcatU 

HonK  Kong. 
Sbani^hal..  . 
Alcxudrit.. 


(hort. 
]  month* 


ehort. 
3  montba. 


90  days. 
%  moDtbe. 


60  days. 


iSliKS'^iiX 
Ji.SO    SSS.SJ 

io.st  aso.ss 

O.St    &WiS 

lo.si  a:o.u 
ia.iJ<Ois:-J« 

U.3Ji®U.4H 
13.10   muM 

47  !•  da47  t-16 

Sl\l3Si 

■r:.7:xa«.8!\ 

!7.77Afa87.8S!4 


U.BHd. 


EXCHANQK  ON  LONDON. 


LATEST 
DATE. 


Mar.   8. 


Var. 
Mar. 
Mar. 

Mir. 

8. 

8. 
8. 
8. 

Mar.' 
Mar. 
Mar. 

's. 

4. 
4 

Mar.  8. 

Mar.'  8. 

Feb.  9. 

Feb.  13. 

Feb.  i. 

Mar.  e. 

Mar.  7. 

Mar.  4. 

Mar.  4. 

Mar.  S. 


abort 
3  mo6. 
ebort 

3mo8. 


ebort. 
60  daye. 


Smos. 


U.ll 

2D!4i 
20  41 
20. S9 
11.12 


119.00 

86 

47. 9  J 


'.SS 


4.S4« 

iihi 

staai'i 

:.o,i< 

J*.  9(/. 
U.  9</. 
8».  Vd. 
is.f,%id. 

97!i 


LFrom  onr  own  correapondent] 

London,  Saturday,  March  9,  1878. 
The  preliminaries  of  peace  between  Russia  and  Turkey  have 
beea  sighed,  and  we  are  led  to  believe  that  in  about  one  month  a 
Conference  or  Congress  will  meet  at  Berlin  under  the  Presidency 
of  Prince  Bismarck.  The  result  of  that  meeting  is  obviously  a 
cause  /oranyiety.  A  great  change  has  recently  come  over  Europe, 
and  as  Turkish  power  in  Europe  will  henceforth  be  reduced  to  a 
minimum,  each  of  the  leading  Powers  is  naturally  desirous,  and 
perceives  very  keenly  the  necessity,  of  looking  after  its  own 
interests.  There  can  be  little  doubt  of  the  fact  that  the  uew 
Bulgaria  will  be  more  or  less  under  the  sway  of  Russia;  but  this 
is,  perhaps,  of  more  importance  to  Germany  and  Austria  than  to 
this  country.  A  weak  Power  at  Constautinople  will  also  prove  to 
be  advantageous  to  Russia,  and,  under  such  circumstances,  our 
forces,  moral  and  material,  if  necessary,  should  be  directed  to  the 
establishment  of  a  quid  pro  quo,  and  public  opinion  in  this  coun- 
try is  certainly  in  favor  of  affording  support  to  the  Greek  nation 
and  of  a  decided  policy  with  regard  :o  Egypt.  With  regard  to 
the  latter  country,  we  should,  no  doubt,  consult  the  wishes  of  the 
French  Government  and  nation,  with  whom  this  country  is 
desirous  of  living  upon  terms  of  cordiality.  The  English  nation 
is',  altogether  averse  to  entering  upon  any  path  of  duplicity  ; 
but  there  can  be  no  questioning  the  fact  that  all  our  power  will 
be  brought  into  action  to  keep  Egypt  free  from  Russian  designs. 
It  is  obvious  that  our  interests  lie  in  that  direction,  and  in  keep- 
ing despotism  out  of  bo  important  a  highway.  We  shall  be  cer. 
tain  of  the  support  of  France  and  Italy.  This  seems  to  many 
English  policy  plain  and  simple,  and  if  we  are  sure  of  the  canal 
and  Red  Sea  route  to  India,  the  question  of  Constantinople  will 
lose  much  of  its  importance.  A  good  deal  of  pacific  influence  is, 
however,  likely  to  be  brought  to  bear  upon  the  deliberations  of 
the  Congress,  as  more  than  one  country  is  interested  in  the  main- 
tenance of  peace.  Permanent  peace  cannot,  however,  be  assured 
as  long  as  military  despotisms  eiiet;  but  they  are  yet  vigorous 
and  the  peoples  of  the  Continent  are  u^aUe  at  present  to  get  rid 
of  the  abuse. 

Without  being  active,  the  money  market  has  been  firm  during 
the  week,  and  very  little  accommodation  has  been  obtained  under 
the  Bank  rate.  Commercial  bills  remain  scarce,  but  some  heavy 
payments  have  been  made  in  connection  with  the  Treasury  loan 
and  these  have  given  firmness  to  the  market.  It  is  very  gener- 
ally believed  that  a  rise  in  the  Bank  rate  cannot  be  long  delayed, 
but  there  is  just  now  so  much  competition  for  a  limited  number 
of  bills  thai  capitalists  have  been  cauiious  as  to  the  terms  they 
ask.  The  principal  reason  why  money  should  rise  in  price  is 
that  the  rates  of  discount  are  very  low  ;  but  the  Bank  of  England 


has  of  late  been  transacting  a  larger  businesa,  and,  consequentlj, 

the  directors  are  unwilling  to  withdraw  themselves  from  the  dia 

count  market  by   being  underbid   by  the   banks  and  dlacount 

houses.     This   week's    Bank    return    exhibits    some    important 

changes,  but  they  are  due  almost   entirely  to  the  payments  oa 

account  of  the  loan  to  the  Qovernment,   for   which   considerable 

sums  of  money  have  been  borrowed.     Owing  to  a  large  increase 

tn  the  liabilities,   as  well  as  to  a  diminution  in  the  reserve,  the 

proportion  of  the  latter  to  the  former  has  declined  from  42'41  per 

cent  (o  3917  per  cent.    The  present  quotations  for  money  are  aa 

follows  : 

Percent.    Open-market  rates :  Percent, 

2  4  nioatha' bank  bills ZH'Hiii 

6mantb8'bauk  bills m^iH 

4  and  6  montba'  trade  bills.  >Ai(23 


nank  rate 

Open-market  rates : 

30andeo.Urs'  bills. 

3  months' bills 


The  rates  of   interest  allowed    by   the  joint-stock  banks  and 

discount  houses  for  deposits  are  subjoined  : 

Per  cent. 

JolntftocK  banks 1 

Discount  hoiifes  at  call 1 

Discount  housed  with  7  daya' notice \ii 

Discount  houses  with  14  days'  notice IJt 

Annexed  is  a  stateiaent  showing  the  present  position  of  the 

Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  Consols, 

the  average  quotation  for  English  wheat,  the  price  of  Middling 

Upland  cotton,  of  No.  40's  Mule  twist,  fair  second  quality,  and 

the  Bankers'  Clearing  House  return,  compared  with  the   four 

previous  years : 

1S74. 
Circulation— including        £ 

bank  post  biU 55,524,816 

Public  deposits 9.698,103 

Other  deposits 17,160,621 

Government  securities.  13,S4S.:24 

Other  sccuriiles 18,ti66,410 

Refervo  of   notes  and 

coin 13,056,05'J 

Coin  &  bullion  in  botb 

departments    ..    33,0"1,481 

Proportion   of  reserve 

to  liabilities .... 

Bank-rate 3X  P-  c. 

Consols !'2:^ 

English  wheat.av. price  6!s.  fid. 
Mid.  Upland  coi ton...  7  15-16d. 
No.  40*8  mule  twist, fair 

Sdquality Is.  0>^d 


1875. 

18T6. 

18;:. 

1878. 

£ 

£ 

£ 

£ 

25,710,01! 

26.705,456 

27,649,852 

27,209,420 

8,130,174 

10.566.843 

8,295,675 

10,140.493 

18,680,283 

18,306,886 

22,23*.,17J 

21,418,480 

lS.60f,S87 

13,6M,215 

15,988,176 

15,575,638 

21,143,578 

21,129,203 

19,049,118 

24,174,538 

lP,63a,518 

12,153,292 

14,086,465 

12,476,657 

20,903,273 

23,542,637 

26,434,255 

21,!)86,-TI 

45-68 

3917 

SH  p.  c. 

4p.c. 

2  p.  c. 

2p.c 

93X 

94  )i 

96X 

96J< 

40s.  Id. 

438.  Od. 

508.  lid. 

50e.  lOd. 

7  15-:6d. 

6  l-16d. 

exd. 

.... 

1«. 


lid. 


10«d. 


lOd. 


Clearing  House  return.  98,292,000  107,696,OCO  ^92,636,030  105,928,000  153,321,000 
Gold  continues  to  be  purchased  in  the  open  market  on  account 
of  the  German  Government,  but  the  demand  is  not  pressing.  The 
Indian  Government  having  increased  the  sale  of  bills  to  £500,OCO 
weekly,  there  has  been  less  demand  for  silver  and  ptices  have 
lately  been  declining.  On  several  days,  in  fact,  buyers  and  sell- 
ers found  it  difficult  to  come  to  terms,  and  prices,  in  consequence, 
were  nominal.     The  quotations  for  money  are  now  as  under: 

GOLD.  s.    d.       s.  d. 

BarGld.flne  per  oz.  standard.    77  10    @ 

Bsr  Gold.  reHnable per  oz.  standard.    77  IIX®  ■••• 

^paniph  Doubloons per  oz.,  nominal.    71    3    a  .... 

South  American  Doubloons per  oz.    73    9    ®  

United  States  Gold  Coin per  cz.    T6    3X®  .... 

Germaa  gold  coin ptroz.    78    SXJJ  

SILVER.  d.  d. 

Bar  Silver,  Are per  oz.  standard.    54K      ® 

Bar  Silver,  con'ng  5  grs.  Gold ptroz.    5iy,      @  ... 

McxiCiin  Dol  ars per  cz.,  last  price.    63jf      ©.... 

Spanish  Dollars  (Carolus) peroz @  .... 

Five  Fra;c  Pieces peroz      ...      ®  .... 

Quicksilver,  £7  5s.    D'sconnt,  3  per  cent. 

Annexed  are    the  current  rates  of  discount  at  the  principal 
foreign  markets: 


Pans  

.\msterdam 

Berlin 

Hamburg  .. 
Frankfort . 
Leipzig,... 
Genoa.... .. 

Geneva 

Brussels... 


Bank 
rate. 
p.c. 


Open  I 
mark't.  | 
p.c. 

IX 

ax 

2V 

i 

2V 

ay. 


Bank    Open 
rate,   mark't. 
p.  c    p.  c. 
4X  3X®4 


I  Vienna  and  Trieste... 
I  Madrid. Cadizand  Bar- 

I     celona 6        6<^T 

I  Lisbcn  and  Oporto.. ..        6         5 

I  St.  Petersburg 6         4V 

INewYork 4^3 

I  Calcutta 9 

I  Copenhagen 4K®5    *H&^ 

•A     2X       I 

The  weekly  sale  of  India  Council  bills,  which  has  been  in- 
creased  to  £500, (KK).  passed  off  on  Wednesday  less  satisfactorily, 
the  price  obtained  not  exceeding  Is.  8f1.  tte  rupee. 

The  Crown  agents  for  the  colonies  announce  a  further  issue  of 
£1,000,000  in  41  per  cent  debentures  of  the  Cape  of  Good  Hope 
Government.  The  minimum  price  has  been  fixed  at  93  for  £100 
bond. 

Tenders  for  the  Oamaru  (Xew  Z  aland)  Municipal  Corporation 
loan  for  £00.000  were  optned  at  the  Bank  of  New  Zealand  on 
Thursday.  The  rate  of  interest  offered  was  7  per  cent  per 
annum,  and  the  prices  at  which  the  loan  was  allotted  varied 
from  £102  ISs.  6d.  to  £106  28.  Cd. 

The  Manchester  Guardian  says  that  for  Italy  some  orders  for 
cotton  goods  bave  been  given  out  upon  condition  of  prompt  or 
very  early  delivery  both  for  yarns  and  cloth.  The  present  tariff 
expires  on  the  Slst  inst,  and,  as  usual  when  any  increase  of  duties 
is  anticipated,  there  is  a  temporary  rush  with  the  view  of  aecariog 
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the  adTaDtages  of  the  old  rates.  The  whole  amount  of  this  busi- 
ness is  not  large.  The  new  taiift'  applies  to  the  productions  of 
all  countries  alike,  and  while  in  a  few  unimportant  cases  the 
duties  are  to  remain  as  at  present  or  to  be  slightly  reduced,  in  by 
far  the  majority  of  instancea  Ihey  will  be  increased  to  Ih",  extent 
of  from  5  to  25  pi^r  cent. 

On  Thursday  a  deputation  from  the  Manchester  Chamber  of 
Commerce  waited  upon  Lord  Derby  to  draw  attention  to  the 
necessity  of  obtaining  in  commercial  treaties  a  fuller  embodiment 
of  free  trade  principles. 

Advices  from  Alexandria  state  that  Russia  has  been  a  buyer  of 
cotton  in  Egypt,  and  has  purchased  all  her  merchants  could  pro- 
cure, which,  however,  at  this  period  of  the  year,  is  rather 
limited. 

The  Board  of  Trade  returns  for  February  and  the  two  months 
ended  February  38  were  issued  on  Thursday.  They  show  the 
following  results : 


li".  1873. 

£  £ 

30,942,309  32,175,177 

63,811,689  62,185.133 

14.393.745  14,896,820 

30,330,825  £0,3-iO,3« 


Imports  in  February 33,7tO,097 

Imports  in  two  months 64,453,84 1 

Exports  of   British  amd  Irish  produce   and 

manufactares  in  February 16,483,505 

Exports  of  same  in  two  montlis  33,137,017 

The  following  figures  relate  to  the  two  months  ended  28th 
February  : 

1876.                  1877.  1878. 

Importe  of  cotton cwt,          3,546.552          8,757,673  3,177,575 

Exports  of  cotton cwt.             287,908             202,574  194  1»2 

Exports  of  cotton  yarn lbs.         38,'))8,S00        .?4,RSa,100  .35.S9!',800 

Exports  of  cotton  piece  goods.. yds.       616.468,300       616,675,400  5!i9,485,500 

Exports  of  iron  and  steel tons.             269,323             269,571  397,745 

Exports  of  linen  yarn lbs.          4,104,931          3,227,645  3.318,000 

Exports  of  linen  piecegoods... .yds.        .35,529,880        34.951,714  33.978,850 

Exports  of  jnte  manufactures... yds.         16.365,840         :7,19',5C0  16.232,701 

Exports  of  silk  manufactures £277,186          £iI0,676  £488,665 

Exports  of  wool,  British lbs.             967,808             728,000  7b>,7C0 

Exports  of  wool,    colonial    and 

foreign lbs.           9,509,73)          0,103,583  7,760,797 

Exports  of  woolen  yarn lbs.          4,6»i.S03          3,873,1(0  4,973.9(0 

Exports  of  woolen  cloth yds.          6,919,200          6.717.00O  7.180,700 

Exports  of  worsted  stufls yds.          52,569,000         41,637,500  42,24S(,S00 

Exports  of   blankets  ana   blanket- 
ing   yds.           1,110,703              933.400  1,022,600 

Exports  of  flannels yds.          1,086,300          1,878,700  1,027,100 

Exports  of  carpets yds.           1 ,02S,700          1 ,030,.300  936,910 

The  following  were  the  quantities  of  cotton  manufactured  piece 
goods  exported  in  February,  compared  with  the"corresponding 
period  in  the  two  preceding  years  : 


COTTON   PIECE   GOODS   OF  ALL  KINDS. 


To  Germany Yards 

To  Holland 

To  France 

To  Portugal,  Azores,  and  Madeira 

To  Italy 

To  Austrian  territories 

To  Greece 

To^Turkey 

ToEiO-ypt ..        

To  West  Coast  of  Africa 

To  United  States  

To  Foreign  West  Indies 

To  Mexico 

To  United   States   of  Colombia   (New 
Granada) ; 

ToBrazil 

To  Uruguay 

To  Argentine  Uepublic 

To  Chili 

ToPeru 

To  China  and  llong  Kong 

To  Japan . .    

To  Java 

To  Philippine  Islands 

To  Gibraltar 

To  Mai  ta 

To  British  North  America  

To  British    West    India   Islands   and 
Guiana 

To  British  possessions  in  South  Africa. 

To  British  India- 
Bombay 

Madras 

Bengal 

Straits  Settlements. .', 

Ceylou 

To  Australia 

Toother  countrios '...'.. 


1876. 
4,785,  MO 
4,391,300 
8,664,000 
6,017,700 
7,690,100 
1.178.100 
1.456,000 
16,371,800 
,9,139,000 
1,460,600 
8,S99,400 
3,612,400 
1,243,300 

8,68>i,700 
11,659,300 
1,573,S00 
2,236,900 
4,352.900 
l,93'l,O0O 
,38,690,500 
1,706,500 
5,052,200 
1,658,203 
2,640,700 
1,339.900 
5,418,700 

8,728,700 
2,a3 1,100 

37.024,100 
4,407,000 

60,657,000 
8,548,200 
4,108,400 
1,602,300 

21,991,700 


Total  unbleached  or  bleached 219  2)3,600 

Total  printed,  dyed,  or  colored 81,268,000 

Total  of  mixed  materials,  cotton  pre- 
dominating     1,009,900 


1377. 
4,905.800 
4,584,(100 
6,035,500 
5,215,360 
8,0S8,900 
1,591,800 
2,241,900 
18,092,400 
8.664,900 
3,13l*,200 
6,1.37,900 
6.^55,9M 
3,082,  :-,00 

769,600 
13,8)4,800 
2,235,100 
3,081,100 
2,4«0,400 
3,338,900 
31,543,900 
1,912,500 
5,t3I,600 
5,225,900 
2,8)5,100 
1,327,6:!0 
5,182,100 

.3,767.100 
1.1S?,SOO 

33,891,800 
2,292,700 

.58,979,300 

10,024,700 
3.1.VJ,800 
2,834,800 

20,355,800 

503,912,400 
E3,831,.300 

930,S0O 


1878. 

7,144.100 

4,101,OJ0 

7,156,200 

5,»;-9.3iO 

7,214,200 

911.400 

5457.10 

11,739,11 00 

7,.i03,700 

2,419,000 

S,47<,600 

3,771,500 

1.717,900 

2.946,200 

11,765.900 

1,916,000 

7,575,600 

2.195,600 

2,779.800 

20,241,600 

3,675.500 

5,656.100 

1,623,800 

l,.3-5l,600 

602,300 

6,163,200 

4,218,400 
1,229,400 

28,151,800 
6,110,300 

76,754,900 
8,4,J2,000 
1,854,200 
2,723,800 

ly,491,100 


204,263,100 
77,47i',i00 

1,060,600 


Total 303.511.700 


237,694,000       2f3,79S,40O 


OTHEB  XANtnTACTUBES  OP  COTTON. 

ia76. 


Lace  and  patent  net £129,166 

Hosiery  of  all  sorts £85,763 

Thread  for  sewing lbs.     762,42) 

Other  manufactures,  unennmerated £7a,86J 

Total  valne  of  cuttoii  manufactures  ....£4,801.703 


1878, 

£118,410 

£74,815 

91 1,636 

£70,fi62 

£»,2i6,237 


1877. 
£105.a)5 
£?3,?r2 
734,216 
£71,768 
£1,3:2,781 
The  stock  marliets  were  firm  in  the  early  part  of  the  week  ;  but 
business  has  been  far  from  active,  the  uncertainties  of  the 
situation  ^being  still  too  great  to  justify  large  operations. 
Prices  were,  however,  improving  rapidly;  but  a  desire  to  secure 
profits  has  since  been  evinced,  and  a  relapse  his,  in  many  eases 
taken  place.  There  are  apprehensions  that  difHculties  may  arise 
at  the  approaching  Conference  or  Congress, and,  until  the  existing 
difficaUies  are  arranged,  speculators  regard  it  ag  unwise  to  enter 


into  transactions  of  any  magnitude.  In  the  American  market 
there  has  been  a  better  feeling,  and,  although  there  has  been  no 
active  buying,  there  has  been  less  desire  to  sell,  and  a  recovery 
has  taken  place,  the  improvement  being  not  only  in  Government 
bonds,  but  in  railway  stocks  also.  The  statement  that  the  Secre- 
tary of  the  Treasury  will  continue  to  pay  iu  gold  as  long  as  he 
possesses  sufficient  of  that  commodity  has  had  a  good  effect;  but 
the  fact  must  mt  be  lost  sight  of  that  the  measure  has  caused 
much  alarna  amongst  European  bondholders,  the  result  of  which 
will  be  that  new  schemes  will  not  meet  with  much  favor.  Cheap 
money  and  the  difficulty  of  finding  another  safe  investment  havt^ 
however,  induced  many  bondholders  to  hesitate  before  parting 
with  their  United  States  securities.  The  action  of  Congress  has, 
nevertheless,  occasioned  great  surprise  in  this  country,  8S  it  is 
difficult  to  see  how  the  small  saving  in  the  mode  of  payment  will 
be  in  any  degree  equivalent  to  the  loss  of  credit  the  country  must 
sustain.  It  is  satisfactory  to  notice  that  the  President  has  been 
opposed  to  the  bill,  and  it  is  to  be  hoped  that  there  will  be  fresh 
legislation  upon  the  subject,  and  such  as  will  not  only  remove  all 
apprehensions  from  the  minds  of  bondholders,  but  which  shall 
give  a  stimulus  to  American  enterprise.  Amongst  foreign  stocks. 
United  States  Government  bonds,  until  very  recently,  have  held 
the  highest  place,  and  it  is  quite  probable  that  they  would  have 
increased  in  favor,  now  that  the  Continent  of  Europe  is  in  so 
unsettled  a  state  ;  but  there  is  a  very  decided  pause,  and  there  is 
a  tendency  for  sales  to  preponderate.  The  reduction,  however, 
does  not  average  more  than  3  per  cent,  which  is  certainly  evi- 
dence of  tlie  fact  that  confidence  in  them  has  not  yet  entirely 
disappeared. 

The  political  prospect  being  regarded  by  the  corn  trade  as  sat- 
isfactory on  the  whole,  the  wheat  markets  have  bet n  depressed, 
and  prices  are  decidedly  lower.  The  downward  movement  has 
also  been  assisted  by  the  favorable  weather  for  agricultural  work. 
Last  week  was  certainly  very  mild  ;  but  cold  winds  now  prevail 
and  spring  sowing  is  being  undertaken  under  very  favorable 
conditions.  There  seem  to  be  indications  of  a  healthy  develop- 
ment of  the  crops. 

During  the  week  ended  March  2  the  sales  of  homq  grown  wheat 
in  the  150  principal  markets  of  England  and  Wales  amounted 
to  43,320  quarters,  against  46,368  quarters  last  year;  and  it  is 
estimated  that  in  the  whole  kingdom  they  were  169,500  quar- 
ters, against  185,100  quarters  in  1877.  Since  harvest,  the  sales 
in  the  150  principal  markets  have  been  1,184,155  quarters;,  against 
1,293,328  quarters ;  and  in  the  whole  kingdom  4,736,030  quarters, 
against  5,196,300  quarters  in  the  corresponding  period  of  the  pre- 
vious season.  Without  reckoning  the  supplies  furnished  ex- 
granary,  it  is  estimated  that  the  following  quantities  of  wheat 
and  flour  have  been  placed  upon  the  British  markets  since  har- 
vest: , 


1877-8. 
cwt. 

Imports  of  wheat 30,350,572 

Imports  of  flour 4,452,657 

Sales  of  home-grown  prednce 20,525,.350 


Total 

Exports  of  wheat  and  flour. 


..55.3i8,.579 
.  1,039,972 


ia:6-7. 

cwt. 

18.861,527 

3,U3'.',916 

23,381,.300 

45,162,743 
616,539 


1875-6. 

31,109,767 
.3,;8>,0K 
22,107,300 

:7,i02.o:)o 

128,597 


1874-5. 

cwt. 

19,443,316 

3.862,612 

29,350,000 

52,053,918 
198,854 


Result  64,288,607    41,516,204    51,973,493    51,462,094 

Aver,  price  of  Eng.  wheat  for  season    53i.  4d.        493.  Od.      453.  lOd.       44s.  3d. 

The  following  figures  show  the  imports  and  exports  of  cereal 
produce  into  and  from  the  United  Kingdom  since  harvest,  viz.; 
from  the  1st  of  September  to  the  close  of  last  week,  compared 
with  the  corresponding  periods  in  the  three  previous  years: 


1877-8. 

VFheat cwt.  30,350,573 

Barley 7,73i  ,571 

Oats 6,887,792 

Peas 962,8'il 

Beans 3,136,729 

Indian  Corn    15,3;5,:103 

glour  4,452,657 


Wheat  cwi.  1,005,220 

Barley  34,107 

OatB 64,793 

Peas   lt.348 

Beans 10,959 

Indian  Corn 61,018 

Flour 34,752 

The  following  return  shows  the  extent  of  our  imports  of  wheat 

and  flour  into  the  United  Kingdom  during  the  first  six  months  of 

the  present  and  three  preceding  seasons,  as  well  as  the  leading 

couutrieB  whence  those  supplies  were  derived : 

WUEAT. 

1877-78.  1876-17. 

Cwt.  Owt. 

Rus'la 4,560,171  4,561.383 

UnitedStales 13,649,602  7,19i,133 

British  North  America 2,666,433  953,421 

(Germany 3,515,811  798,132 

Prance.. 61,092  214,828 


1876-7. 

1876-6. 

1874-5. 

18,b61.627 

31,109,7d7 

19.443,346 

7,352,267 

6,4;3,373 

^639,811 

5,217,062 

4,965.l!)4 

4,662,940 

;40.8i0 

890.736 

975,3C6 

3,304,: 95 

2,02;,262 

1,816,272 

lP,f03.72U 

11,027.9« 

7,189,975 

3,033,916 

8,585,023 

3,862,6(2 

JTS. 

596.308 

116,871 

155,932 

18.S57 

15,715 

153,2.32 

70,li9 

165,913 

88.633 

16,19J 

16,847 

14,373 

16,. 28 

4.915 

MU 
83.227 

£65,438 

21,473 

20,231 

11,726 

37.928 

1875-76. 

1874-75. 

Cwt, 

Cwt. 

6,289,674 

4.a3 1.874 

10,'iOO  509 

9.719,005 

2,092.873 

1,369,836 

2,671,790 

1,622,089 

90S,541 

309,163 

March  28,  1878.J 
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1877-8. 

ChWi cwt».  183,^90 

Turkey,       Moldavia      and 

Wallachia 151,(196 

Kirypl  474,«4« 

BrlUh  India iJ,M7,533 

Other  couiilrlea 68?,8i2 

Total  89,817,088 

VLOVR. 

aormany 858,78J 

France 5:2,170 

United  Statea 1,471,150 

Briiirh  North  America S44.BS5 

Other  cuuu:rlca f,.3O2,401 

Total 4,414,569         3,031,625         3,386,,^9^         2,79l,(i97 

Aucex«d  is  a  retarn,  compiled  from  official  sourcea,  BUowin;; 
the  estimate<l  value  of  ntir  iiaports  of  cereal  produce  into  the 
Uoited  Kingdom  during  the  present  and  last  three  seasons.  The 
return  embraces  a  period  of  six  months,  viz.,  from  September  to 
February,  inclusive: 


I87C-7. 
164,047 

1875-6. 
603.333 

lfi74-5. 
631,804 

855.871 
1,091.41 « 
1,9.1(.586 

?8:,«4d 

l,10«,n4l 
1,909,366 
1.4iO,l3'J 
2,10I,.V« 

448,866 

01,780 

J0l,.')« 

500.463 

7,984,SS3 

»9,767,745 

18,914,664 

5*15,800 
61),832 
990.80* 
143,768 
787,715 

484.818 
780.985 
1,268  008 
1S8.0H3 
(iti4,78J 

33d,5W 

858.609 

1,150.160 

97,941 

343,194 

Wheat 

Barley 

Oats 

Peaa 

Beans 

i8:r-75. 

£ 

lfl,09«.314 

S.5. 7,174 

3,091.993 

394,5.58 

765,331 

1876-77. 

£ 
9,655,202 
2.621.576 
2.308.130 
308,818 
845,  35 
4.?3B,6i6 
2.501,518 

1315-r6. 

£ 

16.065,339 

2,244,871 

2.270,655 

394.147 

8/.4,248 

3,908.600 

2,714,306 

1874-75. 
£ 

9,830,790 

3,600,841 

2,061,^78 

489,6)7 

601,191 

4,993,8!!! 

2,8o8,(-43 

Flour  

4.103,C83 

2,-.'S3,456 

Total  3t.030.448       2.i,n8,7fc8       28,478,826       2i,.339.7J8 

It  will  be  seen,  therefore,  that  our  grain  payments  this  season 
have  been  upon  a  very  large  ecale.  'I'hey  exceed  even  tboso  of 
1875-76  by  about  £5,500,000,  and  lor  virUe:it  and  flour  alone  they 
have  been  rather  more  than  .t'33,000,000,  being  the  larjjest  on 
record. 

Knxllali   .Warkel  Keporia— Per  Cable. 

Thedailyclosini^quotationsinthe  markets  of  London  and  Liver- 
pool forthepast  week  have  been  reported  by  cable,  as  shown  in 
the  followinif  aummarr : 

London  Money  and  /Stock  Xnrkei. — The  bullion  in  the  Bank 
of  England  has  decreased  i55.000  during  the  week. 

Mod.       Toea.       Wed.         Thnr.  Frl. 

95  1-18    95  1-16    SSSf  95  5-16  95  7-16 

95),'  93>,'  95,¥  95  6-10  95  7-16 

l'J7X  10;  %-      WIK  W-%  107^ 

1055i         IrSX      105  Si  U63f  105X 

104%         10!;j      104J4  10.i),-  105 

ltti^4         103/,      103>i  103^;  lC35i 

Uverpool  Oolton  Xarkit. — See  special  report  of  cottor, 
jAverpool  BreadHufa  Market. — 


Bat. 
Consols  for  money..  95  .3-16 
"      accoant.,  95  3-16 
O.B.Ss  (5-808)  1867....  Ml  ^ 

O.8.10-40S ICoX 

58  of  1881 105 

New  4)i8 lOiii 


s.  d. 
82  0 
51  0 
27  3 
.•8  0 
63    0 


Sat.  Mon.  Toes, 

s.  d,  8.    d  s.    d. 

Flour  (extra  State) »bbl  83    0  88    0  2S    6 

Wheat  (R.  W.  spring).^  ctl    9    B  9    6  9    7 

"      (Ked  winter) "    10  10  10  10  10  10 

"      (Av.  Ual.  white)..  "    li    U  11    0  11     1 

"     (C.  White  club)...  "    11    0  11    B  II     6 

Com  (new  W.  mix.)  |)  quar.  25    9  2)    9  25    9 

Peaa  (Canadian)  «  Quarter.  36    li  36    «  36    6 

Liverpool  Provision)  Market. — 
Sat.      Mon 
B.  d. 
Beet  (prime  mess)  {I  tc.    ..  <2    0- 
Pork  (W'L  me8s)....<>  bbl  51    0 
Bacon (I'g cl.  m.)...  iicwi  87    0 
Lard  (Ainericsa)....     "       37    9 
Cheese  (Am.  fine),...     "       63    0 

Liverpool  Produce  Market. — 

Sat.       Mon. 
8.  d.      8.  d. 
8o«ln (common)...  Vcwt..     5    0     5    0 

"     (fine) "         10    0    10    0 

PeUol»Bin(reflned). . . .  ¥  ga!       10¥       lOJi 

(spirits) ''  7X        in 

T*llowfprimeCity)..»cwt    39    9     39    6 

SMrits  turoontlne "       

Clovcrsccd  (Amer.  red) 

London  Produce  and  Oil  Markets. — 

Sat.  Mon.        Tnes 
£   8    d. 
Uns'dc'ke(obl).9tc.  8  15  0 

Unseed  (Cal.)  ^  quar.      49  6  50    0         50    0 
8nf!ar(No.lJD'ch8td) 

onspot,  Ucwt 2)  0  83    0 

Sperm  oil Stan.. 74    0   0  74    0    0 

Whale  oil "    ,:5    0   0  8J    0    0 


Tnes. 
8.  d. 

8;  0 

51  0 

27  3 

S8  0 

68  0 


Tnes. 
8.   d. 
5    0 
10    0 
lOX 

"■a 

33    B 


Wed. 
8.    d. 

88     0 
9    V 

10  10 

11  1 
n   6 

25  9 
36     6 

Wed. 
8.  d. 
88  0 
tl  0 
87  8 
38  0 
i;8    0 

Wed. 
8.  d. 
5    0 
10    0 

icx 

'■a 

39  6 
25  9 
42    0 


8. 


Thnr. 
d. 

85  6 
9  7 
10  10 


Thnr. 
8.  d. 
88  u 
51  0 
87  8 
3"  6 
68    0 


Frl. 

8.  d. 

33  0 

9  7 

10  10 

11  0 
11  6 
85  6 
SB  0 

Frl. 

r.  d. 

88  0 

61  0 

S7  3 

37  3 

67  0 


Tn4r.     Krt. 
8.   d.    s.  d. 

5    0       SO 
10    0      10    0 
lOX        10% 
7)i  7« 

39    6      3)    « 


85    9 
42    0 


85    9 
48    0 


Wed. 

£.  f.  d.   £    B.  d.     S  s.  d. 

8  15    0     8  15    0    8    15    0 

50    6 


Thnr. 
£   8.  d. 
8  15    0 
50    0 


Linseed  oil. °.^.°¥  ton  .'36    0    U    36  10    0 


83    0         23    0  a    0 

71    0  0  74    0    u  74    0    0 

35    0  0  35    0    0  35    0    0 

2650  86    50  26    00 


Frl. 

£    f.  A. 

8  15  0 

,       50  0 

23  0 

74    0  0 

35    0  0 

26    0  n 


(SJommercial  an5  ilti0CcUaueou9  Neiua. 


IMPOKTS  AND  Exports  fok  thb  VVbbi£.— The  imoorts  last 
week  showed  a  decrease  in  dry  goods  and  an  increase  in  (feneral 
merchandise.  The  total  imports  were  tfi,77e,034.  against 
tO,lJO,S,083  the  preceding  week  and  f  5,653.404  two  wee"Ks  pre- 
vious. The  exports  for  the  week  ended  Mar.  19  amounted  to 
18,154,874,  against  f6,4M,220  last  week  and  ^8,147,765  the  pre- 
Tious  week .  The  exports  of  cotton  (or  the  week  ending  Mar.  20 
were  13,701  bales,  against  8,307  bales  the  week  before.  The  lol- 
lowing  are  the  imports  at  New  Vork  tor  week  endine  (for  dry 
goods)  Mar.  14  and  for  the  week  ending  (for  general  mer- 
cbandise)  Mar.  15: 


rOBSISN  IHPOBTS  AT  KEW   YORK  TOtl  TOB   WEEK. 


1875. 


Dry  goods. . .           J3,588,'418 

aenoral  merchandise...  5,3  4,498 

Total  ror  the  week.  »7.9M>,9:i 

rreviously  reported. . ..  7i,M3.760 


1876. 

$2,4'3,5S1 

5fc.3J.69« 

18,314.217 
65,873.  ;8: 


187- 

12.087,600 

5,455,961 

:t7,5IB.5Sl 
61,303.163 


1878 

tl,89l,ai8 

4,881.186 

16.776,084 
56,528,847 


In  our  report  of  the  dry  gooAa  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  ful  lowing  is  a  statement  of  the  ex  ports  (excluMve  of  specie) 
from  the  port  of  New  York  to  foreign  ports  for  the  week  ending 
Mar.  19' 


BzroRTS  raoa  hew  t»rk  ron  the  week. 
1875.  187.t.  1877. 

For  the  week |5,121,M6        tS.MS.ft'll         $(.';91,)7» 

Previonsly  reported....      4l.6C3,33d         47,375.15')         5i,90>,5*0 


IRS. 
»8,15l,8;4 
u;,032,91 1 

SlnceJan.  1 t4!),730,312       t61,8ll,1S3       (56,700,1.08       $;g,181,78S 

The  following  will  show  the  exports  ot  specie  from  the  port  of 
New  York  for  the  week  ending  Mar,  10,  1878,  and  also  a  com- 
parison of  the  total  sin<:e  Jan.  1,  1878,  with  the  corresponding 
totals  for  several  previous  years : 

Mar.  U— 9tr.  Algeria Liverpool Amer.  (ilrerbars..     $39,800 

Miir.  15-Str.  Canima Hamilton Foreign  i;old  coin         1,5C4 

Mar.  16— Str.  Adriatic Liverpool F'gn  8l.vcru:olu..      208,307 

Total  for  the  week $249,611 

Previously  reported 8,189,816 

Total  since  Jan.  1,  1878 $5,438,827 

Same  time  In— 

187? : 13.212,177 

1876  10.10f:,865 

1875 i5,«i7.0B3 

1374 7.iO).iW 

1373 13,675,6M 

1378 4,613,385 


Same  time  In— 

1871 $13,.3S9.0!6 

1670 6,375,a«S 

1869 7,439,664 

1868 :4,167,784 

1867 8.063,803 

18'6 5,384,804 

The  imports  of  specie  at  this  port  during  the  same  periods  have 
been  as  follows  : 

Mar.  11— Str.  Ciiy  of  Meridn Havana Amer.  eilvfr.... 

Foreign  silver. , 

Amer.  goli 

Foreign  gold.,, 

,G.|ddutt 

Amer.  alivcr 

Amer.  gold 

•Str.  Columbus Havana Foreign  gold  . . . 

■Sir.  France Havre '. Amer.  gold 

■"ch.  Theresa ...  Para Foreign  silver 

Sch.  Eveline Tampioo Amir,  silver..  . 

Foreign  silver.. 


Mur.  U- 
Mai%  18- 

Mar.  15- 
Mar.  15- 
Mar,  15- 
Mar.  IB- 


-Str.  Ailsa    Pori-au-Prince. 

Sir.  Bermuda ..»t,  Thomas...  . 


$18, 

261 

1 

II 

1 

96, 

5 


571 
,718 
,561 
,970 
.200 
,500 
.488 
COO 
60O 
86 
C30 
30O 


Total  for  the  week |40fi.958 

Previously  reported 3.751,577 

Total  Pince  .Tan.  1,  1878 $4,158,535 


Same  time  in— 

1371 $3,135,416 

1876 916.437 

1875     3.149.813 

1374 1,034,306 

1373 641,891 

1J72 ...  635.619 

The  transactions  for  the  week  at  the  Sub-Treasury  have  been 
as  follows: 


Same  time  111— 

1871 $2,748.i.78 

1870 3,!iSl,8I3 

18«9 j.611.718 

1868 1.12O.015 

1867 4CS,139 


Since  Jan.  1 $88,001,611       $74,lfi,0«       $68,849,784       $68,808,371 


Mar. 


IG... 
1.3.., 
19.. 
80.. , 
81  ., 
82.. 


Customs. 

$584,000 
4)0.000 
£33,000 
166,000 
310,080 
441,000 


Gold. 
$1,683,416  81 
1  016,933  18 
9ll,88:i  77 
374,611  to 
393,48!  49 
74.3,.38)  38 


Receipts. - 


Currency. 

$505,995  30 
693,9.13  91 
417,462  92 
345,686  81 
510,041  09 
435,364  16 


. Payments. , 


Gold. 
$434,179  49 
8,703,859  ^7 
681,167  59 
880,433  46 
311,038  97 
814,128  43 


Currency. 
$648,756  51 
548.819  87 
461  ..579  44 
892,843  56 
311.20S  35 
51B,757  02 


Total $i,:8l,000    $5,093,082  69    $8,958,452  68  $5,195,300  81  $3,445,361  23 

Balance.  Mar.  15 106.436,818  82    38,763,706  13 

Balance,  Mar.  52 106,334,641  10    32,2il,S,60  52 

From  the  Comptroller  ot  the  Currency,  Hon.  John  Jay  Koox, 
we  have  the  follow! ng^«tatement  of  the  currency  movements  and 
Treasury  balances  forMiree  months  past : 

U.S.  Bonds  held  as  /ecurily  froth  Nal.  B'ki.—      Dec.  Jan. 

Bonds  for  circulation  deposited $2,3«I,000      $1,W8.I0) 

Bonds  for  circulation  witlidrawn 1,184.100       1.76:),6iiO 

Total  held  fur  circulation .346,181,550    346  3  2,060 

Bonds  held  as  security  for  dcpoits 13,988,000      13,493,003 

lAgfU,  Tender  Notes. — 
Deposited  in  Treasury  under  act  of  June  30, 

1874 198,000  67,5.0 

Total  now  on  deposit,  inclndiog liquidating 

banks 11,780,370      11,?28,58.5 

R.itlrcd  under  act  of  January  14,  1875 1..396,513  ■6<,240 

Total  retired  undt-r  that  act  to  date .32,058,824      .';2.3-!',r.76 

Total  amount  of  greenbacks  outstanding. .  .349,943,776    .349,110,4.'4 

Xadona'.  Bank  Circulation.— 

New  circulation  Issued ..  ..      1.74.5,640       1,012,800 

Circulation  retired    694,833  621.185 

Total  circulation  outstanding— Currency...  3:0,240,385    380  647,690 

Gold 1,432,120        1,4;J2,120 

Xotes  received  for  redemption  from— 

New  York  3,244.000 

Boston 9,235,000 

Philadelphia 1,018,000 

CincinnaU  46,000 

Chic«go 167,0C0 

Miscellaneous 8,522,000 


Feb. 

$8,020,650 

1,870.150 

:i46,^22;550 

13,698,000 


328,933 

11.686,793 

498,400 

S3.:i81,976 

3(8,618,024 

615,500 

653,448 

380,537.8:1 

1,4:12,180 


4,331  ,f  03 
7,»^21,0(« 

9-87.000 
61,000 

165,0(0 

4,i7:,(;oo 


3,737.000 
5.372,000 

768,000 
38,000 

t»t,000 
3,500,000 


Total $17,222,000  $18,089,000   $13,5.38,000 

Treasury  MovemenU.— 

Balance  In  Treasury— Coin 1.39,518,40B 

Currency 5,498,844 

Currency  held  for  re- 
demption of  frac- 
tional currency 10,030,000 

Coin  cerltflcatss  oatstandine    33,424,900 


126,882,989 
3,110,4S0 


10,000,0(10 
48,73;»,80O 


1.31,318,156 
2.690,765 


10,000,000 
48,456,000 


— We  call  attention  to  the  card  of  Messrs  Potty  &  B.istwick  in 
our  to  day'H  issue  of  Thr  Ciirosici.b  ;  the  firm  deal  in  stocks, 
bonds,  gold,  and  Governments,  but  make  a  specially  of  Southern 
and  Western  State,  municipal,  and  railroad  securities.  They 
solicit  correspondence  from  any  parti  s  desiring  to  transact  busi- 
ness in  their  line.  Mr.  S.  B.  Bostwick,  junior  partner  of  t'.ie  con- 
cern, is  a  member  of  the  New  York  Stock  Eacliange  of  long 
standing. 

— The  Union  Pacific  Railroad  Company  has  declared  a  dividend 
of  2  per  cent,  payable  on  and  after  April  1  next,  in  New  York,  at 
the  Uuion  Trust  Company,  and  in  Boston  at  the  company's  office. 
The  transfer  books  c!o.<ied  March  23,  and  will  be  re-opened 
April  3. 
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^i)t   JBankers'    ©alette. 

NATIONAI.  BANKS  ORGANIZED. 

The  Unitea  o.atea  Comptroller  of  the  Currency  furnishes  the 
following  statement  of  National  Banks  organized  the  past  week  : 

,879— First  National  Bank  of  Milford,  Slichi^an.    AiUliorized  capital,  $30,000; 

E aid-in  capital,  $:)0,100.    Ambrose  C.  Orris,  President;  Solon  H.  Wil- 
elm,  Cashier.    Anthorized  to  co-nraence  bnsiness,  Marcli  14,  1873. 
!l,?SO— First  National  Bank  of  Walla  Walla,  Washington  Territory.    Anthor- 
ized capital.  $150  OOO;  paid-in  capital.  $76,000.      Levi  Ankeny,  Presi- 
dent;  W.  V.  Spencer,  Cashier.    Anthorized  to  commence  business 
March  18.  1878. 

DIVIDENDS. 

The  followlc2  dividends  have  recently  been  announced  ; 


Name  op  Cohpant. 

Pbr       When 
Cent.    Payable. 

Books  Closed. 
(Days  inclusive.) 

Railroads. 

Union  Pacific .. 

2       April       1 
2!4    April     Ifi 
2       March  2 

Mch.  53  to  Apr.  1 

Utica  &  Black  liiver  

FRIDAY,   MARCH  2!4,  1878-5    F.  M. 
Tlie   money   IQarket    and    Financial     Slliiation. The 

general  features  of  the  monetary  situation  remain  nearly  the 
same  as  last  week.  Government  bonds  are  decidedly  active  on  a 
large  home  demand,  which  halnnces  the  importations  from 
Europe;  foreign  exchange  halts  in  its  upward  movement,  and 
there  is  an  impression  that  the  advance  has  been  too  rapid  to  be 
fully  sustained  ;  the  gold  premium  holds  at  lOH  to  lOlJ;  stocks 
are  tolerably  firm  at  the  higher  prices  lately  established,  and 
railroad  bonds   continue  quite  strong  on  an  investment  demand. 

In  Boston  the  savings  bank  run  has  occasioned  a  good  deal  of 
excitement  and  apprehension,  but  the  trouble  can  hardly  be 
more  than  temporary,  and  also  local  in  its  effects. 

As  to  furthir  legislation  in  Cong  ess  on  finiincial  matters,  a 
prominent  Senator  is  quoted  as  saying  very  positively  that  no 
bill  for  repealing  the  resumption  act,  or  for  the  issue  of  silver 
certificates  against  deposits  of  bullion,  or  on  any  (  ther  m'»tter 
affecting  materially  the  present  financial  sta'us,  could  possibly 
pass  the  Senate  this  year. 

In  our  local  money  market  rates  have  generally  been  4@5  per 
cent  on  call  loans,  and  4^  to  Hi  per  cent  on  choice  commercial 
paptr.     This  afiernojn  call  loans  were  quoted  at  4J  j-er  cent. 

The  Bank  of  England  statement  on  Thursday  showed  a  decline 
of  £55,000  in  specie  during  the  week,  and  the  proportion  of 
reserve  to  liabilities  was  30  per  cent,  against  37^  per  cent  the 
previous  week.  The  discount  rate  was  left  unchanged  at  2  per 
cent.     The  Bank  of  France  gained  12,400,000  Irancs  in  specie. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  issued  March  10,  showed  an  increase  of  $2,117,0JO  in  the 
excess  above  their  25  per  cent  legal  reserve,  the  whole  of  such 
excess  being  $16,100,825,  against  fl3,983,825  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years  : 


-1878.- 
Marcli  !l.      March  16. 


1877. 
March  17. 


1876. 
March  18. 


J)  j  2g  f  g  Y]  p  g  a 

Loans  and  dis.  824'i,3J0,SO0  $24J,678,9do  Dec.{3,341,9(K)  8£9,2V?,10()  S263  8"6'7C0 

Specie 37,116.900      3.l,5«,a00  Inc..   8,4-3a,000      24,407,<)00      22  369"4CO 

ttrciUation....  19,885,160  19,910,700  Inc..  25,600  15,508,900  lo'^SasnO 
Net  deposits..  215,165,900  215,085,100  Dec .  70,800  221,817,900  220  584  9U0 
Legal  tenders.  30,655,9i;o  30,326,200  Dec.  323,700  43,230,100  45,B08;iOO 
United  States  Bonds—Government  securities  have  shown 
an  active  business,  and  prices  close  a  fraction  higher  than  last 
week.  The  demand  for  small  lots  of  bonds  by  moderate  invest- 
ors continues  to  be  large,  and  it  is  evident  that  among  the  buyers 
are  many  persons  who  have  heretofore  been  depositors  in  savings 
banks,  and  who  have  now  become  discouraged  and  lost  confi- 
dence in  the  soundness  of  these  institutions.  It  is  a  somewhat 
curious  feature  that  just  at  the  period  when  bonds  began  to 
return  fro:ii  Europe  most  freely  there  sprang  up  in  this. country 
a  widely  distributed  demand  from  small  investors,  arising  more 
from  the  depreciation  in  real  estate  than  from  any  other  cause 
(this  being  the  weak  spot  in  savings  bank  investments),  which 
has  absorbed  the  returning  tonds  as  fast  as  they  have  been 
received.  It  is  quite  difficult  to  estimate  at  all  closely  the 
amount  of  bonds  actually  returned  from  abroad,  and  for  the  past 
week  or  two  we  incline  to  the  opinion  that  the  amount  has  gen- 
erally been  over-fstimated.  Secretary  Sherman  rejected  bids  at 
i  per  cent  below  the  present  market  price  for  $10,000,000  of  the 
remaining  $100,000,000  of  the  4J  per  cent  bonds.  He  demanded 
S  per  cent  above  the  American  quotation. 
Closing  prices  at  the  Board  have  been  as  follows  : 

Mar.    Mar.     Mar.     Mar.     Mar. 
Int.  period.     16.       18         19.        20.        21 

«e.  1881 reg..Jan.  &,Jnly.  106JJ  *106Ji    106J^    107     'lOeji 'lOOJi 

69.1881..      ..conp...lan.  &Jnly.  lOfiJi    IW'A    106^ '106^    106ji    106y, 

6s,  5-208, 1865,n.  l...reg..Jan.  &Jnly.*l(M><    104>4    104;< 'lOlJ    104>J '1045? 
6$,  6-20e.  18e5,n.i..conp..Jan.  &  July.  104)f    104^    104Ji    104'/,' »104»i    104?? 

68,6-208,1887 reg.. Jan.  &  July.   !07)i    107'4    107>i  ♦107     »107« '1073 

6»,  5-aOs,  1867 conp...fan.  &  July.  lOr       1(*7>,'    107       107>i    107il    1072 

6e,  5-208,  1868 reg..Jan.  &  July. •108^4  *108Ji  ♦108X  •I08«    109     'raS 

68,5-208,1868 coup..  Jan.  &  July. '108^  •108?i  *iOiy,    lii8Ji  »10S'i    108Ji 

68,10-408 reg. . Mar.  &  Sept.   104=^ 'lOlJi    lOS     »1C5       -"-^  «•-'» 

58,10-408 coup..Mar.  ASept.  105       105X    105       105« 

68,  funded,  1881 reg..Quar.— Feb.  101),'    iOiX    \Oiii    lOlx 

Si.fnnded,  1881. ..coup.. Quar.— Feb.  lOlJi    104)^    104,'i    104M 

*V49,  1891 reg..Qaar.— Mar.  1P2!4    102^    102%  •102J4 

*H».  1891    coup. .Quar.— Mar.  lOSK    lOSJi    102!i    103 

48,  registered,  1907 Quar.— Jan.   100>;    ino«  »10fJX    100« 

4b,  coupon,  1907.... duar.-Jan.    my,    V)\f4    W\X    lOlJi    .o.a    ,u,"i 

««,  Currency,lS95-99reg,.Jan.  &  July.»118>i  •i;85i  ♦118/,  ♦118>i  ♦l)8?i  ♦llSJi 
♦  This  ie  the  price  bid;  no  lau  was  m»de  st  the  Board. 


Mar. 
2J. 


10o)i  ♦lOS 
105      *10,5 
104V4    104X 
10l>,'    104!i 
103      *10.3 
102Ji    103 
lOOJj  ♦lOO)^ 
101>4     lOlv 


The  range  in  prices  since  Jan.  1,  1878.  and  the  amount  of  each 
class  of  bonds  outstanding  March  1,  1878,  were  as  lollows: 


69,  1881  conp. 

6e,  5-209,  1865, new.. coup. 

6s,  S-209,  1867 coup. 

69,  5-20S,  1868 coup. 

53,  10-40B coup. 

68,  funded,  1881....  coup. 

4Hs,  1891 coup. 

4a,  1907 coup. 

6s,  Currency reg. 


.— Hange  since  Jan.  1, 1878^ 

Lowest.  I  Highest. 
103)i  Feb.  25*107;.4  Jan.  2(i 
1025i  Jan.  3l;04Vi  Mch.  18 
105  Feb.  6'l'l75i  Mch,  21 
1C6K  Jan.  2,109!^  Jan.  Zr, 
103>iMch.  1108?i.lan  26 
ini\  Feb.  25  laejj  Jan.  24 
101J4  IWch.  1  1045f  Jan.  11 
lOOJi  Mch.  12'l023i  Jan.  9 
1181;  ..'an.     a,120^.£  Jan.    10 


. — Amount 

Registered. 

$!S4.12fl.OOO 

50.819,03« 

10i),31'i,10n 

15,775,000 

142.5' 3  250 

224.3S8,30n 

121,912.450 

61,5I1,.300 

64,621,512 


March  1. — , 
Coupon. 
88.610,350 
156.053,  HX) 
810,297,950 
21,690.300 
62.(Hr3,0:0 
284,052,050 
78,i'87,550 
14,308,700 


Closing  prices  of  securities  in  London  nave  been  as  lollows: 


Mch.  '  Mch.  I  Mch.    ^Kange  since  Jan.  1,  1878.-. 
15.    I     2J.  Lowest.  Highest. 


0.  S.  6s,  5-203,  1867 |  107>i  I  107% 

U.  8.  5s.  10-408 '  105!4  I  !05?i 

58  of  1881 •  104?,'  !  104% 

New4!4  percent? I  !05)i  i  10',% 


107% 
105)i 
105 
103M 


lOSW  Jon.    2 

li''4!4  Feb.2o 

10:J)«  Mch.  1 

li,2X  Feb.  25 


108H  Mch. 13 
109J4  Jan.  26 
106%  Jan.  15 
105%  Jan.  21 


State  and  Railroad  Bonds—Tha  most  striking  point  of  the 
week  in  State  bonds  is  the  decline  in  Louisiana  consols  to  764- 
to-day  in  New  Orleans.  This  .-harp  decline  is  hardly  accounted 
for  at  New  Orleans,  and  private  telegrams  from  bankers  there 
attribute  it  to  the  reports  of  inability  to  meet  the  July  Interest, 
and  consequent  sales  made  by  weak  holders.  Governor  Nicholls 
recently  signed  a  bill  that  had  passed  the  Legislature  some  time 
previously,  to  grant  State  aid  amounting  to  .^2,500.000  to  the 
Texas  Pacific  Kailroad,  and  thii  also  had  a  depressing  effect. 
The  Virginia  Funding  Bill,  it  is  believed,  will  be  nugatory 
through  the  failure  of  bonc'ho'ders  to  accept  it. 

Comptroller  Burrell,  of  Brooklyn,  opened  bids  for  $l,000,r00 
5  and  0  per  c-nt  bonds.    The  following  were  the  successiil  bids: 

$300,000  6  per  cent  Bridge  bords,  due  1912  106-078 

$250,COO  6  per  cent  ta.x  certificates,  due  1881 101-575 

|;O0,O0O6percint  Bridge  bunds,  due  1912  1C6-130 

Kailroad  bonds  are  held  quits  firmly,  and  are  in  good  demand 
among  investor.-'. 

Messrs.  A.  H.  MuUer  &  Son  sold  th-^  fol'owing  at  auction  : 

SHARES. 

10  People's  Fire  Ins    140 

10  (ir>at  Western  Marine  Ins.. .  90 

;4  Hamilton  Fire  Ins 141 

6  Vermont  Valley  RR.   Co.  of 

1H7I  (per  thare) , tl5  -16 

21Metrop.  Nat.  Bank 119K 

5:)  Broadway  Bmk, 19B 

10  Importers'  «3fc  Traders'  Bank. .200 

11  Banl;  of  Republic 83>^ 

5  Bank  of  New  Turk 110 

60  Irving  Nat.  Bank 115 

31  Irving  Fire  Ins  88 

25  Merchants"  Fire  Ins 14)>4 

84  Phenix  Nat  Ba^k  . . . ; 91>i  i 


75 
54 

81 


45  N.  Y.  Mutual  Gaslight  Co ....  65     | 
The  following  were  also  sold  at  auction  : 


SHARES. 

16  Merchants'  Ex,  Nat.  Bank. . 

15  Produce  Bank  fold  stock)  .. 
SOCiiizei.s'  G.-.l^li^ht  Co.,  B'k'n. 
50  Peter  Cooper  Fire  Ins V.n% 

16  Broadway  Ins 203 

40  Brooklyn  Fire  Ins 19i!4 

lOCommercial  Ins 136 

100  King,^  Ccnntv  Ins  175 

17  Banliof  the  State  of  N.  Y....107?i 

BONDS. 

$5,600  City  Of  N.  Y.  Central  Park 

Inipr.  69    .104 

3,009  Jeisey  City  "s  Impr.,  with 
iut...   107 


SHARES. 

40Nal.  Tru:t  Co  i2}i 

BONDS. 

*10,C00  City  of  New  Brunswick, 

N.J, 7s, due  1S97 105^ 


BONXtS. 

»5,0C0  Tuledo  &  Wabash  RR.  Ts, 
-    equipment,    due    1883,    all 
nuoaid  coupons   attached, 
including  May,  18.5 9 


Closing  prices  of  leading  State  and  Railroad  Bonds  for  three 
weeks  past,  and  the  range  since  January.  1,  1878,  have  been  as 
follows: 


States. 
Lonisiana  consols,  

Missouri  68,  'o9or  '90 

North  C'arqjina  6s,  old 

Tennessee  68,  old 

Virginia  6s,  consol ,     . 

do  do    2d  series... 

District  of  Columbia,  3-658  1924 

Railroads. 
Central  of  N.  J.  1st  consol.  .. 
Central  Pacific  1st.  6b,  gold  . . . 
Chic.  Burl.  AQuincy  consol.  73 
Chic.  &  Northwest'n,  cp.,  gold 
Chic.  M.  &  St.  P.  cons.  8,  fd,  7s 

Chic.  R.  I.  &  Pac.  6s,  1917 

Erie  1st,  78,  extended 

LakeSh.  &  Mich. So. 1st  cons. cp 
Michigan  Central,  consol.  78 . . . 

Morris  &  Essex,  Istmort 

N.  Y.  Cen.  &  Hud.  1st,  coup. . . 
Ohio  &  Miss.,  cons.  sink,  fund 
Pittsb.  Ft.  Wayns  &  Chic.  1st 
St.  Louis  &  Iron  Mt..  Ist  mort. 
Union  Pacific  1st,  6s,  gold 

do  sinking  fund.... 


Mch. 

Mch.  1 

8. 

15.    1 

♦SSii 

♦80V4 

♦105 

♦105H 

♦15)^ 

♦15Vi 

♦36  5i 

♦37% 

♦68 

*"0 

♦37 

♦37 

76 

76 

♦84  !< 

♦64% 

:«i>i 

mx 

•109  Ji 

110 

95'^ 

96  •< 

94% 

95J< 

lO-i'Ss 

107% 

'luy. 

♦112« 

lUiH 

)07« 

103 

•117 

♦117% 

♦l!73i 

♦119 

♦95H 

♦973i 

♦118 

♦118 

♦105 

♦105 

106  ;i 

lo- 

»2% 

gs 

Mch, 
22. 

>10« 
♦  &H 
38Ji 
♦67 
♦85 

♦;5x 

64% 
106)i 
■110«i 
96%  I 
95',' 
107% 
■113    I 

♦los" 

118 
♦119 

♦98 

♦lis 

104'/, 
106  Ji 
95« 


,— Range  since  Jan.  1,1878.— \ 

Lowest.      I      Highest. 
78%  Mih.21    85    Teh.  U 

104;4  Jan.  71106  Feb.  6 
W4  Mch.  6  17%  Ftb.  8 
S3.X  Jan.    4'  39     Fib.    1 


76     Mch.  5:  80     Jaa.  29 


64  V  Mch. 
103  Ji  Jan. 

109  Jan. 
91%  Jau. 
91%  Jan. 

106     Jan. 

110  Jan. 
109  Jau. 
ia"i%  Jan. 
116>i  Jan. 
118     Jan. 

95%  Feb. 
118  Feb. 
103)<r  Feb. 
103«j  Jan. 

92%  Mch. 


4  65% 
15  1065» 

2  110« 
14    iJ6,% 

5  (•5% 

5  103 
711^ 

10:1 10>i 
5(108 
S'llS 
7;  1-20 

20100H 
8  l;9 
8 1 106% 
7,107% 

6  ■J7Ji 


Feb.  5 
Mch.  9 
Mch.  16 
Mch. 21 
Mch.  12 
Mch.SO 
Feb.  4 
Mch.  6 
Mch. 15 
Mch.  18 
Mch.  19 
Jan.  30 
Mch. 12 
Jan.  24 
Mch.  9 
Feb.  18 


•  This  18  the  price  Did;  no  eaU  was  made  at  the  Board. 

Railroad  and  miscellaneous  Stocks. — The  stock  market 
has  held  a  pretty  firm  tone  on  a  moderate  volume  of  business. 
There  appears  to  be  comparatively  little  outside  sup;ort  to 
prices,  but  the  market  is  well  supported  by  the  large  operators  who 
are  carrying  heavy  blocks.  It  is  also  worthy  of  comment  that  in 
comparison  with  last  year,  the  absence  of  the  tremendous  bear 
interest  then  weighing  on  the  market  is  an  element  of  great 
importance  in  estimating  the  course  of  prices.  As  to  freight 
rates  from  the  West,  telegrams  from  Chicago  this  morning 
report  that  tlie  managers  of  the  Chicago  &  Alton  and  Vaudalia  and 
Wabash  railroads  unanimously  a<;reed  that  the  rate  from  St. 
Louis  on  east-bound  freights  should  be  put  upon  the  basis  of  the 
present  contracts  from  Chicago,  which  expire  March  .31,  when  it 
is  expected  that  the  tariff  will  be  restored  and  maintained  from 
all  points.  The  two  other  St.  Loui-*  roads  were  not  represented 
but  it  is  expected  they  will  adept  similar  action  to  protect  the 
interests  of  St.  Louis. 

The  coal  companies  fixed  the  production  for  the  month  of  April 
at  1,125,003  tons.     To  meet   this   large  reducti  ;n,  the  Delaware 
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liicknwnnna  &  Weatem  Compnny  will  spU  but  40,000  tons  at 
Buctioii  on  the  23il  inst.  Piifes  i)f  coal  will  bo  r.dvancud  by  all 
the  coiiipnnirH  on  tli«  1st  of  April. 

Tlie  liCfrislature  of  the  S(nl«  of  Iowa  have  repealed  the  (Iran- 
grer  law,  iiml  Ihe  Illinois  Legislature  have  passed  a  bill  repealing 
the  Nortliwcstern  Unilway  cl«RsiHcation  act. 

There  wa».A  sudden  rise  in  Erie  TUursdiiy  afternoon,  caused  by 
purchases  founded  on  an  interpretation  of  several  decisions  in 
the  variou?  Krio  suits.     To-day  the  price  dotes  at  lOJ. 

Tlio  Pacific  Mail  directors  report  late  rumors  unfavorable  to 
the  company  as  having  no  foundiiti  in,  but  tho  public  looks  for 
the  figures  showing  operatious  and  financial  condition  with  some 
in'ere.'it. 

Total  sales  of  the  week  in  leadinsr  stocks  were  as  follows  : 


Norlh- 
weat. 

March  18 9,40U 

••      13 J2.S00 

"      19 1.4'iO 

•'     ao B,»I5 

"    21 n.ax) 

"      SJ lO.lKW 


Lake 
Shore. 

2.',eoo 

S7,734 
4a,--50 
3S,«T5 
4<.0i)0 
45,Tfl-. 


Wcst'n 
Union. 

n.soo 

19.365 
10.153 
.^,700 
6,:05 
.■),0J0 


St. 

Paul. 

r,,30D 

7.900 
U,3iS 
11.500 
]0,8.'.0 

5,S0) 


N.  Y. 

Cent. 

8.'5 

855 

1,100 

5O0 

8,430 

1,350 


Del.  L. 
&W. 

8,100 
2,600 
33,900 
12,700 
46.483 
4a,6!6 


Morris    P,:c. 
&  E.    Mull. 


TiO 
SlUD 

i.ar.o 

B,9!>5 
B,18S 


26,4';0 
1S.3S0 
1(.,()C0 
7,4iQ 
2,50.1 
2,100 

Total..  74  715  a!!,2Jl    6J.18)    K,'o6S     7,070  114,236    10,693    70,470 

Whole  Btock 151.031  49!4,B«o  337,874  151.012  894  8^  524,000  30;i,00C  200,000 

The  total  numl>?r  of  shares  of  stock  outstaudiug  is  given  in 
the  last  lino,  f  jr  tLo  purpose  of  comparison. 

The  daily  highest  and  lowest  nrices  have  been  as  follows: 

TueofJay.    Wednes'v,  Thursday,       Frlrtav 

March  19.    "       

U       14 
ICOX  11  OK 
3a\    40M 

i>H  41  »< 
«9  6»K 
lUlKlOlX 
47V   *-^X 

r.a  49X 

10  X    lUH 

lox  mx 

KX  S2X 
•74       75 

64  X    65X 

6iK   fSW 

-■'H    74 
105X  IMK 
SM     8X 


Central  of  N.J 
Chic.  Barl.&g 
C.  Mil.  4  St.  P. 

do  pref. 
Clilc.A  North. 

do  pref. 
C.  K.  I.  A  I'ac. 
Del.*  H.  Canal 
Del.  L.  *  West 

Brie 

Han.  .t  St.  Joi 

do  pref. 
111.  Central... 
Lake  Shore  . . . 
Mlchlgnn  Cent 
Morris  .bRaaox 
N.Y.Ccil.ftH.ii  X'OIXIIXI 
Ohlo4MH«.,. 
PacmcMall  .. 

Panama  

Wabaah,  rtock 
nnloD  PaclQc. 
West.  Va.  Tel. 
Adama  Exp... 
American  Ex . 
United  states. 
Wella,  Kariro .. 
Quickallvo-.... 

do      pref. 


March  :0. 

13H  13« 
19  X  101  J< 

40       40;^ 

iO%    41X 

63X  enx 

101  H  102X 
*iX  49« 
49       SO 


March  il.    M-irch  22 
13«    11         I3X    MX 
101      101      '\W>i  101 
89V   40;.V 


10  k< 


75M 


lOX 
23 

65V 


39V  lOX 

na  -.2x 

41  42 

69  «StK 

49H  fOX 

50  i'% 

lOX  ll« 

1"« 


8X 

16«    l»H 
•....  131 

13V    14X 

IIX    71H 

■■9X    79X 
100XI03H  "lOOH 

4SK    45 J<    NSX 
•4'>V    50K    'I'H    ..-. 
•S5S    .   ..    •?!«    8? 

IjV    n».     MT       18X 

28       SIM    'li 


16  X  nv 

I3J     1^ 
I3X    14 

i9V   SOW 


50 


6-2V   645^ 
71H   72 
106      106 
8        8K 
..      18X    19« 
■....    130      •....    130 
14M    14H      14^    UH 
■aH    72»      72X    73 
80       60X      80«    aOH    X7^i    79X 
101      lOIX  '101       ....  MOl^ 
««    48V      48«   4Sl<       - 

-    'J9V   50H 

%H    8«« 
•17       18 
....    32 


MX 

105X  106 

3         SM 

Ifii    18V 

•r-'S  ISO 

15       15% 

"2«  'a% 


VX  -.-iH 

40X  4IV 

6a%  69K 

102     WW 

61  51 X 

51^  S3 

10>,  !1 

•lOX  lOV 


•.5!< 
'5X 
61V 
4X 


75X 
6.) 
6SK 
7IX 


75H 
64 

64M 
?5X 


48X  49 

•50  50 -( 

86  86X 

•nx  .... 


•49V  tOH 
-.6  86S 
"171<    18 

_  _     *^3       3IK 

Thla  Is  the  price  bid  alid  asked  ;'  no  sale  was  made  at  tue  Board 
Total  sales  this  week,  and  the  range  in  prices  since   Jan.  1 
1877.  were  as  follows: 


1U9H  105V 
8X  8X 
18      U:V 

l;9      129 
15V    15K 
72S(    -.-iH 
.9       (9H 

lUJllODi 
49>f  49>.i 
50       50)i 

'is       87 

,nx  :-.h 

•  ...    32 


Sales  t 
of  w'k. 
Sharee 
4,763 


Central  of  New  Jersey ,,,ot 

Chicago  Btirl.  *  Qaincy 507 

Chicajro  MU.  i  St.  Paul 63.56S 

do  do         pref..      '"  ■* '' 

Chicago  &  Northwestern 

do  do  pref.. 

Chicago  Rock  Island  A  Pacific. 

Delaware  &  Hudson  Canal 

Delaware  Lack.  &  Western . . 

Erie 

Hannlfcal  *  St.  Joseph ....... 

„„  do  do       pref..!! 

Illinois  Central 

Lake  Shore 

Michiiian  Central !.!! 

Morris  <&  E-sex ! 

N.  Y.  Central  &  Hudson  River!. 

Ohio  A  Misi*igeippi 

Pacific  Mail 

Panama 

Wabash  ttock 

Union  Pacific ', 

Western  Union  Teleeraph! 

Adams  Exprt^s 

American  Express    . . 
United  States  Express ...'. 

Wells,  Fargo  4  Co 

Quicksilver !! 

do         pref !!!!!! 


. — Jan.  1, 
Lowest. 

ia!4  •'an. 

9nx  Feb. 

36     Jan. 

C8X  Jan. 

iZa  Feb. 

l^ii  Feb, 

98Ji  Jan. 

45     Jan. 

46K  Jlch. 
7JJ  Jan. 

10     Feb. 

2  a  Feb. 

72Ji  Feb. 

59 'i  Jan. 

5914  Jan. 

67'.  Feb. 

103K  Feb. 

7     Jan. 

16'4  Mch. 
113     Jan. 

13Ji  Mch 

64  H  Jan. 

75)4  Feb. 

93     Jan. 

47!i  Jan- 

48     Jan. 

821/4  Jan. 

15!<  Jan. 

S9i;  Feb. 


18-8,  to  dale.- 
I     Highest. 

2!  18SiJan.  1 
28  :C5?i  Feb.  1 

2    4IX  Mch.S 
SO    ~.',\  Jan. 
li;  42     Mch.l 

9i  69,'JMch,I 
1611C8H  Mch.S 

5'  58;^  Jan. 


63  '  Mch 

i:«  Mch 

18X  Jan. 

27     Jan. 

77     Feb. 

(tX  Mcli 

64Ji  Mch 

-_    75 '/i  Jan. 

1 1  108»i  Jan. 

16     8!«  Jan. 

16    2.J%  Jan. 

5  131     Feb. 

.14    17»iJan. 

4!  73     Mch 

13'  80«i  Mch 

8  lOiVi  Feb. 

14'  50     Jan. 

221  MX  Feb. 

7   Srx  Ian. 

26    I9J,-  Feb. 

5    3l>j  Jan. 


The  latest  railroad  earninss,  and  the  totals  from  Jan.  1  to  latest 
dates,  are  given  below.  The  statement  includes  the  gross  earn 
ings  of  all  railroads  from  which  returns  can  be  obtained.  The 
columns  under  the  heading  "Jan.  1  to  latest  date"  furnish  the 
gross  earnings  from  Jan.  1,  to,  and  including,  the  period  mentioned 
in  the  second  column. 

. Latest  earnings  reported ,  Jan.  1  to  latest  date 

l.«73.  1877.  18:8.         1877. 

$lS.-),5rO     S13ti,3W     $3.-6..'S00    »;71.211 

499,053        26S.549        2''9,052       266  519 


Atch.  Top.  *  8.  Fe...  Month  of  Feb. 
At  antic  A-  Gt,  West. .Month  of  Jan.. 
AllaiitH;  Mi  6.  4  C.Mi.nih  of  Jan.. 
Bur.  c.  Kap.  &  North. 2d  week  of  Mch 

5?"?  ?i'"'-  ''""''« '-'t  week  of  Mcli 

Central  Pacific Month  of  Feb... 

S?  "^o  *  Alton Month  of  Feb... 

Chic.  Bnrl.  &  Qulncy.Mnnth  of  Jan... 
Chic.  Mil.  .V  St.  Paul.  .2,1  week  of  Mch. 
Chicago  A  Northwest. Month  of  Feb  .. 
CTev.  Mt  V.  A  D.,&c. .  1st  week  of  Mch 

Dakota  South,  rn Month  of  Feb... 

Denv  A  RiotJrandc.ls-  week  of  Mch 
Det  Lansing  A  North  Month  of  Jan.. 
Dabnnuo  A  S.  City.,  .d  w^iek  ..f  Mch. 
uai.  11.  A  S  Anionio.. Month  of  Jan     . 

o^fu-"".'" W'k  end.  Mch.  9. 

2^»J,^\<=''e™.     Wkend.  Mch.  15 

Hannibal  A  St.  Jo. . .  Ist  w.-ek  of  Feb. 
Hpust  n  A  rex.  Cent  Month  of  Feb.  . 
Illinois  Cent.dll.line.) Month  or  Feb 

do    Iowa  Lines.  Month  of  Feb..'! 

do  Sprlngf.diT.Monthof  Feb. 
Indlanan.  151.  A  W....i.t  we.kof  Mch 
uit.  A  Gt.  Northern..  Month  of  Feb 
K»n»e«  Paclllc  2d  week  of  Mch! 


112,5  i7 

28,292 

4.717 

974.000 

S98,9S6 

1,04.5,467 

145,000 

1,062,013 

6,361 

15.f;09 

11,911 

56.963 

44,285 

94,051 

18(','195 

85,703 

S5,0(;0 

20-.,883 

•;  64,413 

124,371 

11,813 

23.ua 

10:'.9:9 

66,854 


ll.9,98ii 

14  2:,2 

5,415 

945.171 

325,047 

876,S85 

95,019 

779,067 

8,067 

9,467 

10.454 

45,6)2 

H,32S 

f.3.7I7 

160,820 

78,812 

88,925 

ist,eoo 
aw,s86 

1.0,247 

27,388 
136,(05 
52,432 


<42  537 

374,43) 

88,732 

2,O9!l.0CO 

615,677 

l,C45,4b7 

1,681.000 

2,1.39,994 

82,'38 

.30,66 '. 

130,207 

86,9  W 

80,853 

94.053 

1,781,157 

994,402 

157,148 

f09',ih4 
25),79! 
30,<S0 
841  591 
244.883 
496,824 


;09,«s6 

17I,9i7 

4 .5, '92 

2,ll,'(,7.'-8 

li76,«.Vi 

8T6.8;r> 

9.'6.fi61 

1,566,7.-3 

58.2:2 

17.'61 

92  4!  I 

4-,6li2 

H7,'<i5 

8;i.;i7 

i.ets.ooi 

774,215 
119,721 

788!  167 
19:3,512 


212,730 
810.088 
465,517 


<- Latcit  camlnga  reported. - 


IStli. 

Lontfv.  A  Nashville... Month  of  Jan...  $190,000 

Michigan  Cciiiral...     l»t  week  of  Feb.  126,019 

Minneapo  i<  A  St.  L..lst  week  of  .Mch  8,611 

Missouri  Pacific Month  of  Fib...  879,>66 

Mo.  Kansas  A  Texas. .Month  of  Feb  ..  181,118 

Mobile  A  Ohio  Month  of  Jan...  871.»'« 

Nashv.  Chstt.  A  8t.L..Monih  of  Feb...  16.%171 

New  Jorpcy  Midland. .Month  of  Feb...  8J,3J9 

Pad.  A  Bllzabetht'n.  ..1st  we,  k  of  Mch  6,734 

Fad.  A  Memphis Month  of  Feb...  17.615 

Phlla.  A  Brie Month  of  Jan. . .  >20,498 

Phlla.  A  Heading Month  of  Jan...  678,980 

St.  Jos.  A  Weetcm  . .  Month  of  Jan . . .  45,801 

8t.L.  A.AT.U.(brch»).Ist  weckof  .Mch  9,390 

St.  L.  I,  Mt.  &  South. 2d  week  of  Mch.  94,800 

St.  L.  K.  C.  A  Nortirn.2d  week  of  Mch.  73,188 

St.  L.  A  S.  Francisco  .2d  week  of  Mch.  22,810 

8t.L.AS.E'n(StL.div.;  Month  of  Feb...  43,690 

•'      (Ken.div.)..Mor.thof  Feb...  86,868 

"     (Tenn.dlv.).. Month  of  Feb...  18,.3:8 

St. Paul  A  S.  City Month  of  Feb...  41,341 

Sionx  City ASl. Paul,  , Month  of  Feb...  83.176 

Sonthern  .Minnesota.  Month  of  Feb...  61,7.i9 

Tol.Peoria  .fc  Warsaw  2  1  week  of  .Mch.  80  6tH 

Union  Pacific Month  of  Jan...  537.340 

iVabash 2d  week  of  Mch 


li77. 

$14.5,768 

114,140 


.  Jan.  1  to  latest  date. 


J6.5,:a8I 
235,30-J 
8 '3  381 
14^4«l 
42,631 


1878. 

$490,000 

6693»7 

79,4W 

r,74,«n 

398,147 
S71,M8 
331,677 
9C,«01 


16,504 

34,161 

212,550 

2.0,186 

780,806 

e:S,980 

88,480 

45,601 

111,143 

81.710 

92,964 

9!5,9  0 

6'I.1S6 

035,3:3 

21,331 

824,858 

47,161 

92,845 

81,491 

51,175 

ll.lift 

25,017 

89,409 

81,808 

17,551 

54,115 

3:, 042 

181,775 

17,(0) 

269,015 

Rl.\3.>t 

837,840 

75.S37 

646.413 

1877. 

$440,788 

87^491 

Mi'.iii 

472,841 
238,381 

S9e,M0 


80,618 

232.SS0 

780,806 

88.280 

98,308 

915,884 

601,858 

863,415 

95.189 

80,918 

84,960 

80,008 

83,076 

67,666 

197,833 

815,354 

807,088 


75.128 

The  uold  l\larket._Gold  has  held  at  lOH  t"  lOlf  most  of 
the  week,  but  yesterday  and  to-day  fell  oil  to  101,  and  closes  at 
that  price.  On  gold  loans  the  rates  for  carrying  to-day  were  4^, 
4,  3i,  3,  and  2^  ptr  cent.  Silver  in  London  is  quoted  at  54Jd. 
per  ounce!  Washirgt  n  dispatches  of  March  31  had  the  fol- 
lowing : 

The  Secretary  of  the  Trea-ury  has  authorized  the  Mints  at  Philadelphia, 
San  Franri«co,  and  Carbon,  and  tlio  Assay  Office  at  New  York,  to  purchase 
silver  bullion  in  lot-i  not  exceeding  lO.O^O  ounces,  at  the  equivalent  of  the 
London  rate,  for  coinage  into  standard  silver  dollars,  and  payment  to  be  made 
in  silver  dollars  at  the  Mint  lu  Philadelphia,  and  also  at  the  Western  Mints 
and  New  York  .\ssay  Office,  as  soon  as  a  sufficient  number  shall  have  been 
coined  for  this  purpo«e.  lu  the  meantime  payinept  will  be  made  at  these 
latttr  places  in  gold  coin. 

The  range  of  gold  and  clearings  and  balances  were  as  follows  : 


Saturday,  March  16 
Monday,  "  la. 
Tuesday,  "  19. 
Wednesday,  "  20 
Thursday,  "  21 
Friday,  "     22 


Current  week. 
Previous  weels. 
Jan.  1  to  date.. 


. Quotations 

Gold 

Op'n  Low. 

HighlClos. 

Clearings. 

121,09;, Ooc- 

Gold.     Currency. 

lOlH  lOlli 

lOlJiilOlJi 

|l.i).-;0,'00  |1,9.'.5,(.70 

101  >,-  101  ir 

101 ;', 

101  <4 

15.426,<X)0 

I,18i,CO0    l,2'(i,:15 

lOiM'ini.ii 

lOU 

ll.l5i 

17,6','3,«« 

1,182,61,3'   1,199,8:)1 

lOlXjlOIX 

toik' 

101 X 

i3,';i6,oor 

1,326,778;    1,465,756 

io:>i!ioi 

10;  X 

10!  >< 

11,6)7.00(1 

f5S,6S.) 

863.766 

101>,-|101 

wiy,  101 

lOlJi  loT 

10,312,000 

1.172,923 

1,180,560 

101 !i' 101 

$88,411,000 

$  

$ 

Ml '4  lOOJ,' 

lOlU  lOlJi 

105,484,000 

826,950 

837,788 

102;i:100;i 

102?4  101 

The  following  are  quotations  in  gold  for  various  coins  : 

Sovereigns J4  E4     " 

Napoleons 3  86 

XXReichmarks 4  72 

X  Guilders 3  90 

Spanish  Doubloons.  15  60 
Mexican  Doubloons  15  50 
Pine  silver  bars 1!9 


®$4  69 

Dimes  A  half  dimes . 

-  97 

at 

-98V 

©390 

Large  silver,  J<8  AXs 

-97 

(^ 

-»8)tf 

®    4  78 

Five  francs 

—  90 

& 

-S3 

<a    4  10 

Mexican  dollars 

—  94 

& 

-  95 

S  15  80 

English  silver 

4  75 

t3f 

485 

la  15  7,1 

Prussian  silv.  thalers 

—  65 

& 

-  70 

a    !2.) 

Trade  dollars 

—  98 

® 

-iSX 

Fine  gold  bars parO.iiprem. 

Bxctaanse. — Sterling  bills  h.tve  been  strong,  but  the  impres- 
sion among  brokers  seems  to  be  that  prices  have  been  advanced 
a  little  more  rapidly  than  the  actual  condition  of  the  maiket 
warrants.  Bills  are  easily  carried,  and  it  is  believed  ihat  a  con- 
siderable amount  is  now  hel.i  on  speculation.  The  leading  bond 
importers  have  not  appeared  as  very  heavy  purchasers. 

In  London  British  conso's  are  ^  higher.  United  States  bonds 
are  \(aii  lower  for  all  issue.i  except  4Js,  for  the  purchase  of  which 
there  are  to-day  in  the  London  market  large  New  York  orders. 
To  day  the  prices  wera  about  4  88i  for  demand  bills  and  4  86^ 
for  sixty  days. 

In  domestic  bilU  the  following  were  rates  to-day  on  New  York 
at  the  undermentioned  cities:  Savannah,  J  premium;  Charleston, 
par,  316(3J  premium;  New  Orle  na,  commercial  i,  bank  par; 
St.  Louis,  1  10  premium;  Chicago,  50  premium;  and  Boston,  121c. 
discou'  t. 

Quotations  for  foreign  exchange  are  as  follows: 


80  days. 
4.S63i34.87'.S 

„      ,  .  ,     4.86    ®4.88-!i 

Good  commercial 4  8l>434.85;j 


Prime  bankers'  sterling  bills  on  London.. 
Good  bankers'  and  prime  commercial. 


-Mar.  ■  2.- 


Documentary  commercial 

Paris  (francs)  

Antwerp  (francs) 

Swiss  (fra-ics) 

Amsterdam  (guilders).. 
Hamburg  (reich marks). 
Frankfort  (reichm.irks) 
Bremen  (reichmarks) . . , 
Berlin  (reiclimarks)..,. 


4.81  '©4.85 
5.16!ig5.13X 


3  days. 
4  89    ia4.89'< 
4.88    34.89 
4.8'iHa4.67Vi 


Boston  Uauka.— The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past: 

Specie.  L.  Tender?.  Deposits.  Circulation.  Agg.  Clear, 


5,17  .00 
6,130,3  0 
.'^SSl.i-OO 
8,119.r00 
4.918,900 
5,021,400 
5.433,700 
5,859,7(0 


Loans. 
S 

129,a32,109 
12:,5!l'l,300 
126.920,5(0 
125,IS1,600 
125,322.(00 
124,416,1(4) 
184.t:84,400 
124.630,1100 
Plilladelplila  Banks, 
are  as  follows: 

loans. 
$ 

59.127,7W) 

58,721.420 

5".i',9i.371 

68,93.,737 

68,893,01 1 

88,679,840 

68,694.000 

S8,4»,88J 


1878. 
Jsn.  28. 
Feb.  4.. 
Feb.  11. 
Feb.  13. 
Feb.  25. 
M,ir.  4. . 
Mar.  1 1 . 
Mar.  18. 


187?. 
.Tan.  28. 
Feb.  4.. 
Keb.  1 1 . 
Feb.  IS. 
Feb. 25. 
Mar.  4. . 
Mar.  11. 
Mar.  18. 


sjis.aw 

3,660.100 
3.192.700 
3..-.12  700 
3.6-8,30 1 
3.99,i,6no 
4,0:19,400 
4,1!3,100 


» 

48.S'^S.9no 
48,152  800 
411.W14.'  (M 
18.8  5..V)0 
43,9,'5,50 
49. 4'i  1.200 
49,0.35. <«  0 
49,21  i,4X) 


21.626  600 
24;.19,:00 
25,06  .m  0 
3  .2  6. '00 
2\lllO,4iO 
i.\«17.700 
25,174,31  H) 
85,272,'  00 


« 

41,895,873 
3>,<46,18t 
44.371.064 
41,584.268 
34,804,810 
40,546,168 
42,727,810 
43,818,375 


—The  totals  o{  the  Philadelphia  bank! 


Specia.  L.  Tenders.  Dep.isits.  Clrcn'atlon.  Agg- de" 

$                $                  *                $  « 

8.076,ir2    12,f.")0.4;3  46,413,R43  10.990,443  2«,473,861 

},iin,''4<  13  319,450  46,3)2,315  10.99.VI61  89,M)7.910 

l.225,0!>0  !3.1S-',5T«  4^,73llil7  lii.9SS,741  88,580,806 

!I8\2;4  12,579,143  45,3:4.9'il  li\97«,756  88,874,351 

!,1I3897  l.',66(i,8M  45,137,637  11,IOO,S«0  84,118,687 

i,' 74.9-8  M,':94.3''8  45.:0),H30  ll.iOS.7S4  38.408,006 

!,I78.732  I8,6.VV7&6  44.9t>7.U8  ll,0i8,028  88,104,101 

!,3S3,625  12,143,850  44,T7a,-.;51  11,009,415  S9,7SS,674 
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Hew  Ifork  City  BanKs. — The  foUowinsr  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the  weeli 
ending  at  the  commencement  of  business  on  March  IG,  1878: 


-ATERAGE  AMOUNT  OP     - 

Legal  Net 


Banks  Capital 

NewTork 3,000,000 

MsThattan  Co...  2,060,0>O 

MerchanU' 3,000,000 

Mechanics' 2,000,000 

Union 1,200,000 

America S,000,0u0 

Phcenix 1,000,000 

City 1,000,000 

Tradesmen's  ....  1,000,000 

Fulton ()00,000 

Chemical 3JO,O;i0 

Merchants'  Exch.  l.OOn.OOO 
Gallatin  National  l,5i0,000 
Butchers'*  Drov.  500,000 
Mechanics'  &  Tr.      600,000 

Greenwich 2.0.000 

Leather  Manuftrs.  600,000 
Seventh  Ward....  300,000 
State  of  N .  York .  800,000 
American  Exch'e.  5,000,000 

Commerce 5,000,000 

Broadway 1.000,000 

Mercantile l,i  00.000 

PaciOc 422,700 

RepnWic  1,500,000 

Chatham 4.W,0i!0 

People's 4ia,.')00 

North  America . . .     1 00,000 

Hanover l,O0O,0O;i 

Irving 500,000 


Loans  and  "v.b,«  *i..v 

Discoants.    Spec'e.  Tenders.   Deposits. 


8  « 

8,846,600  4,ni6,S00 
6,o;3,800    1.803,500 


8.025.9110 
6,500,700 
4.231,100 
H.isn.ioo 
2,6'J3,000 
5,534,400 
3. 1.58,700 
1,5W,700 


i,  194,500 
765,600 
7i6,aOO 

5,141,600 
t;09,000 


$ 

612,000 
o41,M0 
S24,900 
431.000 
312,1100 
976,:i00 
185,0(10 


1,850.600  l,l-;2,000 
3t;3.lK)0  2il,SO0 
230,600      429.500 


Circnla- 

tiwi. 

t 

3I>,OCO 
7,500 
117,000 
167,0iJ0 
135.001 
1,100 
265,000 

792  666 


10,058,200    1,635,400    1,878.800 


3,621,900 
8,559,900 
1,.389,000 
l,4fO,000 
850,200 
2.29  '.900 

868.  mo 

1,8(2.600 
11,939,'JOO 
12,986.400 
4.5J0,40a 
3,521,100 
2,112,100 
3,204,400 
3,034  :)00 
hMS.'lOO 
1,5.5.400 
5,095  000 
1,970,100 


3j3,500 

6-i2,600 

9i,000 

7,S0O 


674.500 

157,900 

.580,200 

2,593,100 


415,800 
278.900 
214,000 
220,000 
1«6,400 
336.100 
141.200 
141,100 
495,000 


,,607,1('0    1,307.400 
601.900      201,200 


366,500 

47,:  00 

264,500 

396,600 

7.100 

65,400 

606,010 

226,600 


Metropolitan....'.  3,000,000   12,621,000   1,750.0011 


Citizens'..  600,000  1,655,300 

Nassau 1,000.000  1. 69-5,200 

Market 1,OCO,000  2,812.200 

St.  Nicholas 1,000,000  2.aS3,400 

Shoe  and  Leather.  1.000,000  3,550,000 

Corn  Exchange...  1,000,000  3,029,100 

Continental 1,250,COO  S,023  400 

Oriental 300,000  1, 215,200 

Marine 400,000  1.910,000 


73,100 
107,000 
261.800 

91,900 
313,100 
317,100 
170,300 

29.800 
261,C00 


516,(00 
489,400 
208,t00 
.S05,200 
225,100 
3io,2,  0 
444,400 
312,800 
890,000 
34?,600 
3!fl,400 
254,600 
170,000 
862,500 
329,000 
411,D00 
200,000 
236,000 


s 

11,106,800 
5,.58i,800 
7,710  500 
4,368,700 
8,42,',  SOO 
7,I4'',700 
2,621,000 
4,6.30,800 
l,920,.3OO 
1,299.300 
10.419,200 
2,996,909 
2.308,400 
l.l'."6,000 

837.000 

816,300 
2,261,500 

869,900 
1.902,600 
9,33i,000 
6,291,300 
2,810  500 
3,356,100 
2,050,300 
l,748,:iOO 
2,872,20i 
1,127,000 
1  340.OCO 
4,600.300 
2,0(6.400 
9,835,000    2,2.50.0:KI 


626,200 

Idl.lOO 

279,000 

138,000 

2,700 

558,500 

3e,5(X) 

45.000 

2.>7,000 

2,020,700 

898,700 

180.000 

450X16.) 

100,700 

5,403 

4V7'.:i'i6 
Ti8,30C 


l,b35,.".00 
1,857,000 
1,959,500 
935,100 
2,664,100 
1,955,400 
1,958,!'00 
1,058,400 
1. 9.50 ,000 


201.200 
3.<lO:.l 
311, lot 
496.510 
129,60J 
4,700 
78-3,30t. 

575,0(16 


BOSTON,    PHILADELPHIA,    Etc.-Contlnued. 


Importers'&Trad.  1,600,0(10   15,3  C,9{;0   1,218,^00   3,694,'>00    17,820,500    1,119,200 


Park 2,ai0,000 

Mech.  Bkg.  Ass'n.     500,000 

Grocers' 300,000 

North  Kiver 40.i,(i00 

EaftKiver 350,000 

Mannf  rs'  &  Mer.     iro.OiiO 


13  3:18  600    2,472,900 


66S.O0O 
556,100 
t3l,400 
7:55,600 
444,900 


31,500 
:i400 
14,000 
71,100 
51,500 


996.000 
84,800 
136,700 
126,700 
85.:J00 
69,300 


Fourth  National..  3,500.(00   14.092.3C0   1,:»3,600   l,4n7,100 
Central  National..  2,000,000     7,248,000      401,000   l.O'il.Ooo 


Second  National. 
Ninth  National.. 

First  National 

Third  National... 
N.  Y.Nat.  Exch. 
Bowery  National 
New  York  County 


300,000 
750,000 
50O,0(.O 
1,001,1,000 
300,000 
250,000 
200.0  0 


German  American     750,000 


1.872,000 
3,186,600 
7,4  6.600 
6,531,003 
1.019.003 
1.146,830 
1,110,000 
2,210,700 


197,000 
1,777,900 
1,291,500 

2t9,200 
14,000 


405.400 


510,000 
562,800 
910,800 
542,700 
120,7lXl 
215.000 
32^,000 
331,900 


15,924,700 

489,000 

4S:l,400 

6-4,P00 

5:5,700 

453,700 

II, .525,900 

5,8"5,i  00 

1,95:3,000 

2,8411,600 

8.461,600 

6,690,  .300 

8:30,600 

792,400 

1,520.000 

S,291,90(i 


JlO.OCO 
306,400 


98,100 

1,05'.)',.566 
1,494,1X10 
269,000 
600,000 
4.',0,«10 
789,000 
268,900 
22.'.. 000 
180,000 


Total  65.885,200  242,9:8,900  39,.545,900  30,328,200  215.036,100  19.910.700 

The  deviations  from  returns  of  previous  weefc  are  as  followu 


Loans T)ec.  J:1.31I,9O0  I  Net  Deposits Dec. 

Specie Inc..    2,429,000  |  Circulation Inc.. 

Irfgal  Tenders  Ucc.       :329,70O  1 

The  following  are  the  totals  for  a  series  of  weeks  pa«t: 


|;70,800 
25,600 


1877. 
Sept.  29. 
Oct.  6... 
Oct.  13.. 
Oct.  20.. 
Oct.  27  . 
Nov.  3  . 
Nov.  10. 
Nov.  17. 
Nov.  24. 
Dec.  1.. 
Dec.  8.. 
Dec.  15. 
Dec.  22. 
Dec.  29. 

1878. 
Jan.  5.. 
Jan.  12. 
Jan.  19. 
Jin.  2«. 
Feb.  2.. 
Feb.  9.. 
Feb.  16. 
Feb.  23. 
Mar.  3.. 
Mar.  9.. 
Mar.  16. 


Loans. 
S 

241,347,803 
238.470,900 
2)6,2i9,600 
238,183,600 
236.287,400 
2.36,218.600 
2.35.>'6-',300 
S36,303,:)00 
2.35,329,800 
2:13,429.600 
3.38,578,300 
237,,5'>4,000 
2:3S,764,20J 
2:39,173,900 


Specie.    I 
t 

16,652.300 
16.5.51,700 
17,OMl,:iOO 
16,51';,90i) 
17,322,403 
15,936,900 
18,7o4,.T0fl 
19,45  i,800 
19.71.7,8110 
18,324,000 
18,995,000 
19,566,800 
!  9.674.100 
22,122,41.0 


Tenders. 
t 

41,97,5, --00 
41,402,000 
40,3'6.830 
3'.,9i'),300 
39.235,100 
.39.531,90'J 
33,503,403 
39,.3S2,90O 
39,919,:00 
40.579,800 
88,478,703 
37,562,90) 
88,067,5)0 
35,300,.50J 


Deposits.  Circulation.  .\gg.  Clear. 


t 

200.7-1,200 
197,853,400 
197,171,6110 
195,561.603 
191,648,700 
19!.361,900 
1 1.3,5.57,300 
196,501,5a) 
19.1,234,900 
188,961  ,.500 
196,9.2.3:0 
195.896,400 
194,642,500 
197,711,800 


15,724,400  419,368.185 
15,993,20(1  423,8.8,637 
18,081,000    48.5,.8;,249 


239.5.56,100  35,207,500  31.6'2,000    3)1,981,.500 

2:3;»;936,:300  27,091,300  34,'(r4,000    303,666,000 

2:16.911,201)  a3,4r7,.'>0O  37,. 89,300 

238,404,300  3. ,193,630  37,231,203 

241,2;5,50.)  31,230,000  37,.362.20a 

243,('6;,300  32,146,901)  34,877,000 

242,859,900  33,011,600  34,845, (.03 


24(,6.i9,103 
216,458,200 
218,32(1,800 
242,978,90 ) 


S2,:37  9.400 
3:3,:326,403 
:57, 116,900 
39.545,900 


205,9r2,:300 
207.17 1, iOO 
2I0,:i01,7ai 
311.713.0U0 
212,132,003 
33,97S,0OO  210.891,600 
3.3.1:37.900  21:5,9:33,400 
S0,0S6,i'O0  215,155,930 
:)0,:326,2O0    216,0'6,100 


16,2:80,300 
1li,726,0O0 
17,1,56,800 
17,720,200 
17,81l,:iOO 
18,101,500 
18,110,300 
18.2(l8,:i00 
18,678,700 
10.293,900 
19,657,800 

19,787,100 
19,861.603 
19,841,800 
19,793,  0) 
19,761,:300 
19,687,100 
19,781,230 
19,836.900 
19,833,50) 
19,  "83,100 
19,910,700 


478,165,840 
4i7,:i37,453 
4.58.025,653 
3.53,005.167 
401. 9:0.936 
417,104.418 
;369.5t2,964 
488,942,229 
426,9:35.792 
4:2,404,046 
324,336,660 

412,729,887 
40:3,il2,6;8 
408,472.874 
3;8,0I9.:73 
340,214,147 
344.10.5,482 
343,OT0,4i4 
289.487,491 
4110,609.630 
377.110,111 
401, ,592,977 


SKCVBITrKS. 


Bid.  Ask. 


Ogdensb.&L.Champl'ln,  pref 

Oil  Colony ••■ 

Portland  Sdco  &  Portsmouta 

ivatiaua,  common 

do     preferred 

Vermont  &  Canada  

Vermont  &  Massachusetts. . . 
WorcesierJk  Nashua 


1(18« 
17 


10 
112 
30 


POTATIONS  IN   BOSTON.  PHILAUIilLPIIlA  AND  OTllliR  CUm. 


BSOTTBITIKB. 

Bid. 

Ask. 

SKOTBTTIKB. 

Bid. 

Ask. 

BOSTON. 

Old  Colony,  78 

110 

iiou: 

Maine  6s 

do        es  

.... 

Om»lia  A  S.  Western, 83  .... 

ll«*( 

Vermonttis 

Pueblo  &  Ark.  Valley,  7» 

bVM 

Maesachusetts  5s,  gold 

Uutland  8.?, let  mort 

Boston  6s,  currency 

* 

Verm't  C.  lstm.,7s 

12 

I'ermout  A  Canada,  new  88.. 

•  •• 

Chicago  scweinge  78 

'^' 

* 

Vermont* Mass.  ltK.,68  .... 

do       Munlclpal7B 

STOCKS. 

Portland  68 

Atclii-ou  &  Topeka 

139^ 

Atch.  &  Tcpekalst  m.78 

»4V< 

Boston*  Albany 

1218  122 

do                land  grant  78 

fll 

91k 

Boston  &  Lowell 

jm  71) 

do               2d7B 

57 

57H 

(Boston  &  Maine.    ..  

■OOH 

lOfl^i 

do                land  Inc.  Us.. 

105 

Boston  &  ProvldencQ  

no 

13o8ton  ffi  Albany  76 

n5'A 

Burlington*  Mo.  In  Neb 

:»% 

^aH 

do                88 

106k 

8« 

at; 

saw 

2-V 

Boston  &  Lowell  78 

C(n.  Sanduakj:*  Clev 

Boston  &  Maine  78  

111 

110 

now 

105'^ 

111 

Concord 

•74 

182 

183 

do          Keb.88, 1591 

Conn.&  Pasaumpslc • 

4:3 

do          Neb.Ss,  1S83    ... 

.Kasteru  (MasB.l.  

mi 

Conn.  &  I'aSBumpsIe,  7k,  139;. 
Kltchburg  KU.fe 

Eastern  (New  Hampshire)... 

IFItchburg 

115«4 

ii'a 

_         do              78 

iMancheetcr*  Lawrence 

Kan.  City  Top.  &  W.,  79,  Ist 

H7 

in<4 

J  Nash  11a  ,fe  Lowell 

„       do          do          79.  Inc.. 

7(1 

New  York*  New  Kngland... 

KRStern,  Mass., 3KS,  new.  ... 

O'li 

U.SW 

Northern  of  New  HKiiipshIre 

m 

90 

Hartford  &  Krie  7«,  new 

•4^ 

14vi 

127Vt 

128 

4)(tdenBbnrg  &  Lake  Ch.88... 

(.)Kdcn8b.  &  L. Champtain  ... 

351^ 

»5T^ 

SEcraiTiKs. 


PHII.ADEI.PHIA. 

STATE   AND  CITY   BONDS. 

Pcnna.58,g'd,  .nt.,reg.orcp. 

do     5s,  cur.,re^ • 

do     53.new.reg.,189i-1932 

do     68, 10-15,  reK.,l'7i-8a. 

do     6s,  15-35,  reg.,  1832-'92 

do     6=.In.  Pl.jne,  rcg.,lS.9 

Phlladelpula,  58  lez      ... 

do         6s,  old,  reg 

do  6B,n.,rg.,  prior  to  »5 

do  6»,n.,rg.,:893*over 

Allegheny  i:ounty  6f,  coup... 

Allegheny  City  7s.  re.^ 

PlttsDurg  43,  coup.,  1913. .... 
do  53.  reg.  *  cp.,  1913 
do  6B,g'.ld.  reg  ...  .. 
do  7s,w't'rln,rg.  &c.> 
no  73.  itr.tinp..reg.,'S3-36» 
N.  Jersey  63.  reg.  and  coup. . , 
do       exempt,  rg.*  coup 

Camden  C:>unly  8s,  coup 

Camden  City  6i,  coupon  .... 
do      78,  reg.  &  coup 

Delawnvc  68,  coi-.pon 

HnrrlBburg  City  6s.  coupon  . 

llAILIiOAD  STOCKS. 

Camden*  Atlantic...  

do  do       pref 

Catawlssa 

do        pref 

do        now  pref 

Delaware  &  Bound  Brook.... 

East  PeaiiBJIvaula 

Elinlra*  \MUiannport.... ... 

do  do         prof.. 

Har.  P.  JU.  .loy  *  Lan  raster. 

Huntingdon*  Broad  Top... 
do  do    pref. 

Lehigh  Valley 

Little  ScbuylKlll 

Silnchlll  

Nesquehoulng  Valley 

Norrlstown 

N'ortheru  Paclllc,  pref 

Nortli  Pcnniylvanla       

Peiin!.ylvaiila....... 

I'h;laiulplila*  hrle 

PnllHdelplila  *  Head  ng 

Phllalelpbl:i&  Trenton 

Ph'la.Wilmliig.  .4  lialtPnore. 

PlttBtmrg  Tttusv.  *  Hun 

UnltelN.  J.Compmles  ..... 

West  Cherter  cousol.  pref.... 

WestJeisey 

CAN-M.  STOCKS. 

Cbcsipeiike*  Delaware 

Delaware  Division.  

Lehigh  Navigation 

MorriB 

do     pref  - 

Pennsylvania . 

Schuylkill  Navigation 

do                   pref... 
Susquehnnoa . 

KAILtloAD  BONDS. 

Allegheny  Val..  7  3-103.1393  ., 

Jo  7s,  E.ext.,1910 

do        Inc.  7s,  end..  '94 

Belvldere  Dcla.  1st  m.,69,con, 

rio  2d  m.63. '8... 

do  31m.  6s, 'rt.. 

Camden  &Ainboy  G3,coup,'83 

do  63.  coup.,  '89 

do      mort.  6s,  "89.  ... 

Cam.  *  At!.  1st  m.  78,  g.,  19)3 

do        21  in.,  7s,  cur., '80 

Cam.  *.  Burlington  Co.  68.'97. 

Catiwlssa  Ist,  7b,  conv.,  '»2. . . 

do       chat.  m. ,10s,  '88  .. 

do        new  78,  190(1 

Connectlne  63,  !*X(-1904 

Dan.  H.&  \Vilk8.,18t.,78, '3i'. 

Delawai  e  mort..  6s,  various. . 

D..!.  &  Bound  Br.,  lBt.78.1905 

East  Pbiiu.  18t  mort.  78,  '88    . 

El.*  Wmsport,  1st  m..7B, '80. 

do  Ist  in.,  58,  perp. 

Hanlslmrg  1st  mort.  6s,  '81. 

U.  &  B.  T.  Ist  m.7s,  g  Jid,  '90. 

do        'W  m.  7e,  gold,  '9-5. 

do        Sdm.cons.  7b, '95'. 

Ithaca*  Athens  Ist  g  d,  !b.,'90 

Junction  lslmon.6',  '82 

do       2d  mort.  63. 19  JO... 

I..  Sup.  *MlBa..  Istni..  7-,g.' 

Lehigh  Valley,  63,  coup..  1898. 

do  68,  reg.,  1893... 

do  78,  reg.,  1910... 

do    con.  m.,  63,rg.,19iS 

do  do      6s,.  p. .19  » 

Little  SchnvlklU,  Ist  m.  ~n,'''i 

North.  Penn.  Ist  m.6s,cp.,85, 

do  2d  m.  78,cp.. '96. 

do    gen.  m.  78,  cp.,  15103, 

d'l    gen.in.7a, reg.,  igffi 

Oil  Creek  1st  m.  7a.  coup. ,'8! 

rlttsb.  Tlluav.  *  B.,7B,cp.,'96 

do  scrip — 

Pa.*N.Y.i:;.&  Rlt. 78, '961906. 

Pennsylvania,  latin.,  cp.,'8U.. 

do        gen.  m.  69,  cp..  1910. 

do       een.m.  69,  ig.,1910. 

do      cons. in  6,  ig.,  1905 

do      cona.m.  6s.  ep.,  1903. 

do       Navy  Vnrd6a,  reg.. 

Perklomeu  l»t  in.6J,coiip.r97 

Phlla.  *Etlc  18tm.63,  cp.,'8l 

do         2d  m  78.  cp..'88, 

Phlla. ft  Read.  iBt  m. 69,  '43- '44, 

do  d )        '48-.49. 

do  2d  ni.,  78, 1  p  .'93 

do  deben.,  cp.,  '93'" 

do  do      cp.  off. 

do  scrip,  1832. 

do  In.  m.7s,  cp,1896 

do  cons.  m.  Is,  cp.,19i! 

do  cons.  m.  78.  rg.,l9:i 

do  CO  8.in.69,g.I.191i.... 

do  conv.7s,rK.&cp.!S93' 

do  78.  coup,  off, '93 

do  scrip,  I8vj 

Phlla.*  Rend.  C*  I.  deb.  78,1.2 
do  deb.  78.  coup.  off., 
do  scrip,  ISiiJ 

*  In  default  of  Interest. 


110k: 
104>^ 


105 


112« 
P2    ^ 


108 
il3 


109       Phil.*"..  U1.78,  reg.ftcp..'92  3 
Phlia.Wllm.  *B.lt.  68. '84    . 
Pitts.  CIn.  .fc  St.  Louis  7s,;900 

■Shamokin  v.*  Pott,3v.7s,  1901 

7    '  dteubenv.  &  Ind.  ist,  6s.  1831. 

. .    I  Stony  Creek  Ist  m.  Is,  9)7.. . . 

112>ijiSunbury&ErIc  ist  in.  73, '97.. 

Union  &  TIiusv.  Ist  m  79.  '90. 

United  N.  .1.  cons.  m.  68,  '91 

Warren*  F.  Ist  iu.7s,  '9; 

West  Chester  cons.  78, '91.  .. 
West  Jersey  6s,  deb.,  coup. ,'83 
do  Jst  in.  6s,  cp., '96. 

do  1st  m.7s,  '97  

Western  Penn.  UK.  66,  :S93.. . 
do  6s  P.  B.,'96. 

CANAL  BONDS. 

Che8a:>.  &  Dela  63,  reg., '36.. 

Delaware  Division  63,  ep.,'lS. 

Lehigh  Navigation  63,  reg.,'84 

do  RR.,  rg.,'9: 

uo       ccnv.,g.,  rg.,'9J 

do  gold, '97.... 

do  cons.  m.78.rg.,1911 

Morris,  boat  loan,  reg.,  iS85. 

Pennsylvania  6s,  coup.,  '.910. 

ScbuylKlll  Nav.  ist  m.68, '97, 

do  2d  m.  63,  VJO 

do      63,  boat*  car,  13:3 

d  1      7b,  boat  &  car.  19  r> 

su8r|uelianna6s.  coup.,  :9.8." 


107 


43 

4«lt, 
44« 
US 
13 
35 
2% 
7:>« 
12J« 
117 

"m 

118 


115 


3534 
3« 
4)t 

39 

44 

47 

45 

98 

14 

87 

27« 

18 
120 

12) 


6}a 


107 

101    |.... 

los^'ioi" 


103    ,... 
102    1 105 


7854 
0: 


100 

85 


103 
102 
P4 

7o 

60 
85 
SD 


BALiXIinORE:. 

^Maryland  (is,  d'.'feUFe,  J.&  J 

do       68,  eiempt.  ifc87  ...  110 
do        6',  1890.  quarterly, 
do        5s,  quarterly . 
Baltimore  63.  iSSl.  quarterly 

do     6s,;SS5,  J.*J .... 

do     03, 189.1,  quarterly...  llOJ^'llOJi 
do     69,  park,  1890,  y.—M. 

do     69,  1893,  M.&S 

ao     63,exempt,*iS,M.*S. 

do       1900.  J.*  J 

do       130J,  J.*  J 

.Norfolk  water,  88 

RAILROAD  STOCKS.    Par. 

Balt.&OhIo  100 

do       Wash.  Branch. 100 
I  do       Parkersb'g  Br..50 

Northern  Central 50 

iWestern  MarylanI 50 

'Centra!  Ohio 60 

Pittsburg  *  ConneHBVllle..50 

I  TlAII.R.iAD     B.iNDS. 

Bait.  *  Ohio  68, 1880,  J.& J. 
1  do  63,  I8S5.  A.&O, 

N.  W.  Va.  3d  m..guar.,'85.J4J 
Plttsb.*  Conncirsv.';s,'9S.J&.i;  SlO 
Northern  Central  6s.  '85.  J.«J,  I02H 
do  63, 1900.  A.*i).  100 


57 

10tV4. 
77 


10.3«: 
102H- 

98 
80 
90 


13 


lOlH 

i)0 


44 


81 

38 
ICO 
101 

94 
103 
101 
109M 


114K 


f8>S 


102« 


U2\i 
97  i< 
97M 

lOB 
U3M 

103 
80 
BOH 

ni 


11334 

98 
»7« 


lOS.'i 
90 

am 

105 


'.0«)j|107 
10834 1 10914 
....  9234 
92       ■  ■ 


00 
103« 

BojJ 
1U3 
US 
11234 


99)4 
99 


23 


104>4 

pa 


104 
113 


59 
01 
10014 

looH 
isd 

27 


■42>4.... 


do    63,  gl^,  19(10,  J.4.1 

Cen.  Ohio  6a,  Ist  m.,'90,M.&  S., 

W.  Md.6s.lstm.,gr. 'gO.J.iJ.  .... 

do    1st  m.,  ,890,  J.  &  J...  1... 

do    2d  m.. guar.,  J. &  J  —  |  ... 

do     21  in.,pref., ... 

do   2dm..gr.  by  W.Co.J&J  103 
do    69.  3d  m..  guar.,  J. 4  J 
Mar.  &  Cln.  7b, '9J,  F.  &  A  ... 

do        2d.  M.&N  

do        83, 3d,  J.*  J 

Union  RR.  IBt,  guar.,  J.  &  J. 
do  Can  on  endorsed 

.MISCKLLANEOt'S. 

Baltlmoni  Gaa  certlUcates.. 
People's  Gas  


CINCINIVATl. 

Cincinnati  6b 

do         78  

do         V308 

do         South.  I!R.  7-308. t 
do  do     69,  gold 

Hamilton  Co.,  O.,  63.  long.. . 
no         7s.  lto5yrs..t 
do        7  &  7-308,  long.t 
Cln.A  Cov.  Bridge  st'k,  pref 
CIu. Ham.  &  D.  l8t  m.  79,  '80 
do  2d  in.  7s,  85. 

CIn.  Ham.  *  Ind.,  78,  guar... 

CIn.  &  Indiana  ist  m.  73 

do  2d  m.79, '.!.. 

Colum.  *  -Xi'nla.  1st  m.  78,  "90 

Dayton  &  Mich.  1st  in.  7s,  '81. 

do  21  m.7s, '84. 

do  3d  in.  78.  'ii. 

Dayton*  \Vest.lstm.,'8i...t 

do  Ist  in.,  1905  . 

do  1st  m.t--B.  :905 

Ind.  CIn.  &  Laf.  ;st  ni.78. .... 

do        (I.*C.)lstm.78,'S8 

Ll:tle  Miami  63, 'cS  

CIn.  Ham.  &  Dayton  stock.. 

Columbus  &  .Xenla  stock 

Dayt.>u&  Michigan  stock.... 

do         8.  p.c.  st'k,  guar 

Little -Miami  stock 


.'l.^j.. 
i 


v'H 


87 
33 
14« 


13       1334 


98 

100 

lOrt 

108 

IIIH 

112 

LOO 

102 

Hrt 

90 

97 

100 

UK) 

108 

107 

112 

75 

82 

lilH 

103 

05 

97 

04 

9C 

70 

73 

103 

106 

101 

103 

W 

93 

Ml 

95 

MM) 

fV, 

90 

75 

8(1 

80 

01(4 

94 

95 

119 

100 

n^ 

IS 

m 

98 

35 

89 

90 

S3 

89 

I.OI7ISVII.LE.  _,, 

Louisville  7s ti"'2><i'JS5'» 

do        63,'82to'S7 -t    9»3v!100 

do        69,'97to'93 tl  ■■Wii'tOO 

do        water  63,'8-  to  '89  t;  W^l  100 
do         water  stock  69,'97.-t|  UO.^ilOO 

do        wharfes ,  ..ti  WJilOO 

do       Bpec'ltnx6-<of '89,t]  99J4ilOO 
Je(r.M.*I.lBtm.(l*M)7s,'8l1|  .j.. 

do         2am., 7b ]  8!      ,8634 

do         lBtm.,7s,1906....t:10i    ,107 
Loulsv.C*  Lex.  isl  m.  76,  97. 

ex  n.i^t-due  c  ujuns  til06    1107 

Louis.*  Kr'k.,Loiil9V.ln.63.'3!l  9j34  lO" 
Loulsv.  *  Nashville- 

Leb.  Br.  68, '86 tl  9934 

Ist  in.  Lob.  Br.  Ex..78,'80-S5.t.  HHJo 
Lou.  In.       do         6s, 'W.-tl  901^ 


Cousol.  1st  m.7e.  '98 

Jefferson  Mad.  &  Ind    

Louisville  ct  Nashville  ...... 

Louisville  Water  63,  Co.  19Ui  t 


100 


40(4 
100 


ST.    liOUIS. 

st.Loius  69.10  g  ... t  i<mi 

do       water  68,  gold t  losn 

do  do        do     new. t  105 

da       hrldgeappr..  g.6s  t  105 

do       renewal,  gold,  69. t  1(.3 

"     '"  "  "  '  105 


GO       scwci ,  g.  6s,  '9  ■2-3.t 
St.  Lonia  Co.  new  park,g.«3.+ 

do  cur. 78 t 

St.  L.&  San  F.  Rl!.  bds,  ser's  A 
do  do  do   B 

do  do  do   C 

t  And  tnterpBt. 


100 
100 
100 
106J4 

41' 
101 


{^ 


106 
100 


i 
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QUOTATIONS  OF   STOCKS  AND  BONDS  IN   NKW   YORK. 

If.  8.  aetivt  Bond*  and  Sailroad  Stoeki  are  quoted  on  a  previout  page.    Frieet  repreaent  the  per  eent  valut,  vh)itever  the  pmr  may  tt. 


•■ooBi'nn. 

State  Bonds. 

*Uniun>  5t,  lau 

ilo      M,  ttM. 

do      8«.ieM. 

do      u.  IMI 

do       M,  M.AK.  KR.. 
do       61,  A1&.  A  Ch.  K. 

do       Snof  ISK  

lo       Slur  1899 

A  riwHQ'aa  Aa,  funded 

do  7-,  L.  K.  ft  Kt.  8.  lu 
do  7j  M*:ninlilii  A  L.K.; 
do  If.  L.  'i.V.  11.  AN.O 
do  1l,  Mix.  O.  tt  U.  K. 
do    7>,  ArU.Clinl.  KK... 

CODonctlcul  SB 

Qeorgla  6» 

do      78,  new  bonds.... 

do      7>,  endomd.  ... 

do      7i, gold  bonds... 

Illinois  <s,  coupon,  187>. . . 

do     Warloan 

Keatackyto 

Loolslftoa  6s 


Bid.  Alk. 


9a 


43 

m 
«i 

■■»■ 
m 
so 
lu 

4 

4 
4 
4 
4 

IW 

KMwIllO 

107 

107 

lUl 

101 

lUl 

K 

SO 

es 

fiO 

65 

S3 


■lOaBITItS. 


Bid. 


Ask. 


Jlile«so  A  Alton  1st  inort jJliH  ,„, 

do  Income ilOJ     108 

Jollot  A  Chicago,  1st  m HO,    HI 

L*.  A  Mo.,  1st  m.,  Bunr I  .'•''Hi  •  ••• 

8t.L.J«olc.*  Ohlclst  m ;  OU^«l  ... 

Chic.  Bur.  *  0. 9  p.  c,  1st  in.  .       '«    •  •  ■ 
do  ao   consol. m.7«  llvr^i  «•• 

do         Ssstuk'gfJ.A.&U  1  UUiii  ■.■ 
ChlCMKIc.Isl.*P»c.-  ' 

do         8.K.  lnc.68.  'M 'S?.,  •,••• 

do         6«,  l»;7,  coupon.  !<"?illW 

do         «s,19n.  roglsfd  ■•,•■    I;-,. 

CeatralotN.J., {stm.,new...  •IW:"' 


I::::  i 


do  do     Istconsol.. 

do  do     con.conr 

Lehigh  A  Wilkes  B.  can.gUHr 

Am.  Dock  A  Improve,  bonds 

Cb.  Mil.  A  Bt.  P.  1st  m.  8s,  P.D 


do        6s,new 

do        4s,  floating  debt 
do        7s,  Penllentlar; 

do        4s,leTe« 

do        as,  do     

do        ss,  do  tsn    — 

do        es.of  KIO 

do        7s,  consolidated    77 

do        ;s,nnall  78 

Michigan  <«,  :87S-7> lOI 

do       6s,  IS83 .lot 

do        7b,  I8W !ll2 

Mlasooriee. due  1878..  ..  lioiw 
do  do       ISKi  or  1)3  10.1 

do  do  ia86  lOS 

do  do  ISniUS 

do  do  1888  106W 

do         do       1389  or '9,1 106 
Asylam  or  Un.,  due  1894.  10} 


20 


1887. 


I891.. 
I8«.. 


PnndlDg,  dae  18M-«. 
Han.  ASt.  Jos.,  due  1886. 
do  do  1887. 

Rev  York  State- 
is,  Canal  Loan,  1878 . .  .. 

6s,  goM,  rr« 1887 

6s,    do  coup 
66.    do   loan. 
6s      do     do 
66,    do     do 
6s,    do     do 
Forth  Carolina— 

Ss.old.  J.  A  J 

do       A.AO 

K.  C.  RK  ....  J.  A  J... 
do  ..  ..A.AO... 
do  coup,  off,  J.  A  J. . 
do     do    off,  A.  A  O. 

Funding  art,  1866 

do        1868 

Kev  bonds,  J.  A.T 

do  A.  AO.... 

Special  tax.  Class  1 

do      Class-.! 

do      ClassS 

OUo«i,I8Sl 

do   ••,I88< 

Bhode  Island  6s 

8onth  Carolina 6a....  ... 

Jan.  A  July 

April  A  Oct 

Funding  act,  1866 

LaiidC..1389,J.A  J.... 
Land  C,  1889,  A.  A  O... 

7S0fl888 

Non.fundable  bonds  .. 

Teanessee  6s,  old 

do      68,  new 

do      68,  new  series. 

Virginia  ts,  old 

6s,  new  bonds,  IS66 

6s,      do  isn..  .. 

6s,  consol.  bonds 

6s,  ex  matnred  coup.  .. 

6s,  consol.,  2d  series 

6s,  deferred  bonds 

District  of  Columbia 3.66b. 

do  small 

do  registered 

Railroad  Stocks. 

(Active lirer.t'unli/  fjuol'd.) 

Albany  A  Snstiuehanna... 

Borl.  C.  Kap.  &:  Northern. 

Central  Pacific 

Chicago  A  Alton 

do  pref 

Cleve.Col.  Cln.  A  I 

Cleve.  A  Pittsburg,  guar.. 

Col.  Chic.  A  I  Cent 

Dubuque  A  Sioux  City.  . 

Briepref 

Harlem 

Indlanap.  CIn.  A  Laf 

JoUetA  Chicago 

Long  Island 

LoalsTlllc  A  NastaTllle.... 
Hlsaonrl  Kansas  A  Texas. 

Hew  Jersey  Southern 

New  York  Elevated  Ril. 
N.  Y.  New  Haven  &  Hart 
Ohio*  Ml«;las'pnl,prcf 
Pitts.  Ft.  V.-.ACh.,guar. 
do  do      special. 

Benstelaer  A  Saratoga    . 
Borne  Wa;«rtown  A  Oi, 
81.  Louis  Alton  A  T.  H  . . . 
do  do  pref, 

BellevlIlcA  So.  IlK.pref . 
St.  L.  I.  M  A  Southorn.. 
8t.  L.  K.  C.  A  North'n.pref 
Terre  Haute  A  Inrt'polls 
United  K.  J.K.AC'. 

Warren ' ' 

Rllacel'ona  Stocks, 
Atlanllc  &  Pa'\  Tel. 
Am.  District  Telegraph. 
Canton  Co.,  Balilmore.... 
Cent.  N.J.  Land  A  Im.Co. 

American  Coal 

Oonsolldil'n  Coal  of  Md! 
Cumberland  Coal  a  Iron. 

Maryland  Coal 

Fonusylvasla  Coal  . 
Spring  Monntain  Coal.... 
Mariposa  L.AM.  Co.. 
„    do  do         pref. 

Ontario  Pllver  Mining. ;.. 

Railroad  Bonds. 

(Slock  fj-ctuinoe  Pricen.) 
Boston  H.  A  Erie,  Ist  m.. 

do  guar. 

Biir.C.HANorUi.,lst58.; 
Chest.  AOhlo<s,  latm.. 

do  az  coav! 


lOHU  I06H 

KK!' 


:c« 


2 
104 
lOtl 
110 
10 
30 
30 
30 
48 
42 
dO 
% 
38 


106K 


3 
3U 


■SODBlTISt. 


Tol.  A  Wabaata.  Ist  m  nileod 
do 


39 


rs 


_  _    -  •  I  Bb  III.  oe,  <  .  u 

do  do  )Mm.7  3'lD,  do 

do  do  1st  7s,  gd  ,  li.D 

do  do  Ist  7s  £      do 

do  do  Ist  m..  La  C.  D. 

do  do  Ist  m.,  I.AM. I). 

do  do  Ist  m.,  I.  A  D.. 

do  do  1st  m.,  H.  AD.,,^.,,,„. 

do  do  letm.,C.AM..Ilje»<(:09,, 

do  do  consol.  sink,  fd    ^    I  V^ 

do  do  2dm >*o     .... 

Chic.  A  N.  Western  sink,  f  und. '  1I>»X'109J< 


I04M  103 


WOW' 107 

ini     ■■" 

1)0 
U3 


Int.  bond.i.  !««MI  .  - 
consol. bds  Vm  llOO 
exfn  bd8..|-".  -..• 
istmort...  •:,•,.•,  .|1KH 


oQ.... 


w>« 


«!! 

U6! 

UU 

IIM  ! 

101  I 
108W  lOil^ 

»0  ! 

80  { 

....  |110« 

ioa's  iiiB 

....  ,104 
118  ... 
104       ... 


eiH 

88 
SI 
03 
1»0 
i/OK 

"mi 

1)3    i 


83 


98 


86J4!  aax 

SfO 


67 
W 
80 

78 
78 


1^ 
(W54 

72 


14354 


1S8 


S 


73 


143»; 


d)  do 
do  do 
do  do 
do         do 

do         do  cp.gld.hd8. 

do         do  reg.    do 

Iowa  Midland.  !st  murt.  88... 

Oaleiia  &  ChlcuRO  Extended. 

Peninsula  Ist  luort.,  conr... 

Chic.  A  .Milwaukee,  ist  mort 

Winona  A  St.  Peters,  Ist  m... 

do  2d  mort 

C.  C.  C.  A  Ind's  Ist  m.  7s,  S.  P.. 

do  consol.  m.  bonds 

Del.  Lack.  A  Western,  2d  m. 

do  do      78,  conv. 

Morris  A  Essex.  1st.  m 

do  2d  mort 

do  bonds,  1900.... 

do  construction. 

do  7b,  of  1871  .. 

do  1st  con.  guar. 

Del.  A  Hudson  Canal,  1st  m.,'8< 

do  do  1891 

do  do   coop.  78,  :S9t 

do  do        reg.  1,1894 

Albany  A  Sasq.  Isthonds... 

do  .d     do    

do  3d     do    

Ho    tsi  ron«.  fftift" 

Reus.  A  Saratoga.  Ist  coup. . 
do  Istrejlst^d. 

Krie,  1st  mort.,  extended j  1 13 

do       do  endorsed 

do    2d  mort.,  78,  1819 

do    3d     do     78,  1883 

do     4th    do     78,1830 

do     5th    do      7s,  1888 

do    7s,  cons.,  mort.,  g'd  bds  . 

do   Long  Dock  bonds 

Buff.'N.  Y.  A  E,  1st.  m.,  1916.. . 
Han.  A  St.  Jo.,  88,  conv.  mort. 
Illinois  Central— 
Dubuque  A  SioQX  City.Ist  m. 
do  do      2d  diT. 

Cedar  K.  A  Minn.,  ist  mort.. 
Indlanap.  Bl.  A  W.,  Ist  mort.. . 
do         do  2d  mort... 

Lake  Shore— 
Mich  S.  &  N.Ind.,  8.F.,7  p.c. 
Cleve.  A  Tol.  sinking  fund 

do  new  bonds ,, 

Cleve.  P'vllle  A  Ash.,  old  bds  103    ilOl 

de  do       new  bds 

Buffalo  A  Erie,  new  bonds...  !0« 

Buffalo  A  State  Line  Is -USW 

Kalamazoo  A  W.  Pigeon,  ist    -  . 
Det.  Mon.  A  ToL.lBt  78,  1906.   !03 


...    I 


lie 


104J4 
KDJa 


do 
do 
do 
do 
lo 
>lo 
do 


Bid.  Ask. 


•sousiTisa. 


70}« 

68 

S 

SI 


(17 
80 


«8 


ex  coupon. 

Islm.St.L.  div. 

ex-matured  coup. 

ii\  mort  ... 

Ex  A  Nov.,'n,  coup. 

«r]nip'i  iiouos. 

con.  convert... 

Ex.  }rov.,'ni,A  prov'a 

Great  Western,  1st  m.,  1388.. 

do  ex  coupon  . . 

do  2d  mort..  '9S. 

do  Ex  A  Nov..*n.coop. 

Quincy  A  Toledo,  Ist  m..^).. 

do    ex  mat.  A  Nov.,*?7,cou. 

lllluolH  A  So.  Iowa,  l«t  mort 

do  ex  coupon 

Ilnn.  A  Cent.  Missouri,  Ist  m 

Pckln  Uoc'ln  A  Dec't'r,lst  m 

Western  Union  Tel.,  1900. coup 

'  do         do  reg.... 


iniscellaneons  List 

(Brokers'  tJuoUitioiui,) 

OITIES.  1 

Albany,  N.  Y.,  68,  long t  103 

Buffalo  Water,  long t  lU 

Chicago  6s,  long  dates tl  DO 

do      7s,sewerage tliou 

do      7s,  water t  103ia  109 

do      7s, river  Improvem't  t  102    j;04 

Cleveland  7s,  long + 

Detroit  Water  Works  7s t 

Elizabeth  City,  18S0-95  t 

do         1885-98 1 

Hartford  6s,  various 

indiananolls  7-^108 i 


Bid. 

ma 

DO 

■30 

IS 


10« 

14 

102 

1104 


low 

110 
fi 
fS 

100 

1U5 
HO 


108H 
8SH 


81«(  to 


iioSim 

107),| 


vei.  Mon.  a  lOLjai'is.  isue.  '^^    ^  — 

Lake  Shore  Div.  bonds jUO    I.... 

do  Cons,  coup.,  1st.  ....     .... 

do  Cons,  reg.,  1st..    ....     .... 

do  Cons,  coup., 2d..  •  .-     .... 

do  Cons,  reg., 2d....    ((7)»   MH 

Marietta  A  Cin.  1st  mort I  — 

MIch.Cent.,con80l. 7e,  1902  ..  !<0S 
do  Ist  m.  8b.  :BS2,  s.f.  113 

do  equipment  bonds.  .... 

New  Jersey  Southern  lstm.7B|.... 
do  do       consol.  78    ... 

08 


Indian  an 

Long  Island  City t,   -- 

Newark  City  78  long t'l07 

do       Water  .s,long...1  112 

Oswego  7s +  103 

Poughkeepsle  Water +  110 

Rochester  C.  Water  bds.,  1303t  lU 

Toledo  81. 188»-'»4 t  l>)4 

Toledo  1.308 103 

Yonkers  Water,  duo  1903 103 

RAILROADS.  I 

Atchison  A  Nebraska,  3  p.  c...  —    j  ... 
Atchison*  P.  Peiik.e*.  gold       35    I  45 
Boston  A  N.Y.  Air  Line.  Ist  m  10Hi:l03 
Hur.  C.  H.  A  N.,  l«t  3s,new,190«>    ""HI  »8>4 
Bnr.AMo.  RIv.,  landm.  7s...tll!0)i  111    j 

do       convert  8s.  var.  her.j  lOW     "" 
Cairo  A  Fulton,  iBt  78,  gold. . .      " 
California  Pac.  RR.,  ,8,  gold  . . 
„  do  68, 2d  m.  g. 

Canada  Southern,  1st  m.  ciup. 

do  do  reg 

Deb.  certs 

Central  Prtclflc,  7b,  couv... 
Central  of  Iowa  1st  m.  7s, gold. 
Chesapeake  A  0. 2d  m.,  gold  "s 


I  SI 


1>4 

15^« 


7X 


Keoiuk&St.  PaulSs... 

Carthage  A  Bur.  Ss  

'  Dixon  Peoria  A  Han.  8s. 
O.  O.  A  Fox  K.  Valley  8s 
Oulncy  A  Warsaw  8a  . 
Illinois  Grand  Trunk.... 
Chic.  Dub.  A  Minn.  8s  . 
Peoria  A  Unnnlbal  B.  . . 
Chicago  A  Iowa  R.  SbSb. 
American  Central  8s  . . . 

Chicago  Clinton  A  Dub.  ._ 

Chic.  «fe  Can. South  :stin.g.78. 
Chic.  A  East.  111.  Ist  mort.,  6s 
„  do  .^d  m.  Inc.  78. 

Chic  A  Mien.  L.  Sh.  Ist  -is,  '89. 
Clllc.  A  S'thweatern  78,  guar  . 
Cin.  Lafayette  A  Chic,  Int  m 
CoUA  Hock  V.  1st  78, 39  years. 
do  l»t  7b,  10  years, 

do  2d  7s,  20  years.. 

Connecticut  Valley  7fl 

Connecticut  Western  IBt7s  20 

Dan.  Urb.  Bl.  A  P.  1st  m.  78,  g. 
Denver  Pac,  1st  m.78,  ld.gr.,g.  40 
Denver  A  Klo  Grande  7s,  gold.  '15 
Des  Moines  A  Ft.  Dodge  1st  7s.  10 
Detroit  A  Bay  City  8b,  end... 't    '<0 

Dutchess  A  Columbia  78 10 

Erie  A  Pittsburgh  Ist  7s W 

do  con.  m.,  7s..   80 

_  do  78,  equip... 

Evansville  A  Crawfordsv.,7s..  101 
Kvansvllle  Hen.  A  Nashv.  7s...'  40 
Evansville,  T.  H.  A  Chic.  7b.  g.  "  »0 
Flint  A  Pore  M.8s,Land  grant  •!*> 
106  ,(n%  Fort  W.,  Jackson  A  Sog.  Ss,  w'  42 
104Jii  ...      Grand  R.A  Ind.  '.st  Is,  Hg.,  gn.!  »2 


05 

«2 

77 

68 

88 

W}» 
101)4 

81 
5 
I00!i 
100>4 
102*t 
llu 
:io 
iow« 

20 
l«0)i 

62 
lOOJs 

22 

15 

SI 

10 
t'5 

to 

70 
100 
98 
1)0 


Omaha  A  Southwestern  RK.  da 

Oswego  A  Rome  7s,  guar    .... 

,  Peoria PekIn A  J.  Istmort.... 

(  Peona  A  Rock  1. 7s,  gold .# 

1  Port  Huron  A  L.M.  7s,  g.  end.  I  18 

I  Pallmau  Palace  Car  Co.  stock.;.... 

II  do       bds.,  8s,  4tb  sertei  DO 

I.Rome  W'town  A Og I.... 

I  St.  L.  A  I.  Mt.  (Ark.  Br.)  7a,  g.  64 

'St.  L.  A  San  F.,  2d  m  ,  clasg  A.  44 

'I  do  do      class  B.  28M 

do  do      class  C.  20 

I    Bonth  Pacinc  RaIlroad,l8t  m  78U 

jiSI.L.  ASo'easternlst7s,gold.  2S 

I  St.  Louis  Vaodalla  A  T.  IT  1st.  101 

do  2d,  guar  70 

Sandusky  Mans.  A  Newark  ;s.  94 

Sioux  city  A  PM^Iflces. 

South  Side,  L.  I.,  ist  m.  bonds.  78 

do  sink.  fund..  23 

South.  Cent,  of  N.  Y.  Is,  guar.  33 

Sonthern  Minn.  Ist  mort.  8i...  7IU 

do  78.  1st 97 

So.  Pac.  of  Cal.,  l8f'A"6«,g..  93 

Tol.  Can.  So.  A  Det  1st  7s,  g.  41 

Union  A  Loganspurt  Is S7)^ 

Union  Facltlc,  So.  branch,  (ajr  SO 

West  Wisconsin  7b,  gold ~.  40 

Wisconsin  Cent.,  Ist,  7b 80 

Sonttaern  Securities. 

(Brokers'  QuotaUona.i 
lib  STATES. 

lliii  Alabama  new  consols.  Class  A 
8^  do         do  Class  B 

88  do         do  Class  C 

108      Georgia  6s,  1878-'89 

107^  South  Carolina  new  consol.  6s. 

100      Texaals,  1892 M.ASt 

110         do    78,  gold,  189'.^19ili.  J.AJt 
10  do     7s,  gold.  1904  ..J.AJ..t 

105         do  10s,  pension.  1894..  J.AJt 
illH  OITIES. 

113      Atlanta,Ga.,  78 

;il  do       8b 

J9s  do       waterworks 

110       Augusta,  Ga.,  78,  bonds 

Charleston  stock  6s 

Charleston.  8.  C,  7s,  F.  L.  bds. 

Columbia,  S.C. ,6s 

Columbus,  Ga.,  7s,  bonds ' 

Lynchburg  6s 

Macon  bonds,  7a. . . 
Memphis  bond£  C 

do       bonds  A  A  B  ■'.;;;■.■    38 
do        end.,  M.  A  C.  KU  ...     30 
Mobile  &8  (coups,  on) 

do    Ss  (conns,  on)  

do         6s,  funded 35 

-Monigomcry,  new  Ss 40 

do  new  3s 30 

Nashville  6s,  old '  Hi 

do        6fl,  new '"    73 

New  Orleans  prem.  5a..       ."      !5 

do  consol.  6b 3i 

do  rullroad,  63..    . 

do  wharf  Imp'ts,  7.36 

Norfolkls ;  si4 

Petersburges "    W> 

do         8s ■"■  ;08 

Itlchmond  6s 

.Savennah  78,  old. 
do       7s,  new 


80 


OS 
103 
32  >i 

lu 

lOlx' 
10!W 

Ill     I 
25 

loim 

101}, 
25    i 

58    j 
13 


43 

IS« 

92 

60 
101 
110 
IIIW 

;03H 

89 
97 
92 
95 

to 


90 


N.Y. Central  6s,  1889... 

do  6«,  1887 

do  66,  real  estate..  . .    -        , 

do  6s,  subscription.  104^1    ..  do     ist',8, 1.  g.,  no'tgu.i  >ixH 

do  A  Hudson,  1st  m., coup  119    1120  do  let  ex  1.  g.  Ts.    40 

do  do  Istni.,  reg..  Iiuwi...  'Grand  Klver  Valley  Sb.isi  m'.tWS 
Hudson  R.  7s,  ad  m.,  s.f..  1886  1I2>|:I13  .HoustonAGt.  North.  1st  Is, g.!  00 
Harlem,  1st  mort.  Ts.coup...  l^H    -•-     iHous.  A  TexasC.  tst7s,  gold..'  ^6 

do         do         7s.reg ...  '  ...     121M I  do  consol.  bds..'  69 

North  Missouri, iBt  mort  103^104    rindlanapolls  A  St.Louls  1st  7s'  60 

Ohio  A  Miss.,  consol.  sink,  fd.l  98      ma   indlanap.  A  Vincen.  Ist  7s,  gr„l  74 

do  consolidated 07)^1  88    jilnternallonnl  (Texas)  :stg....'   55 


»l 


18)4 
13 


•MH   85 


do  3d   do  ...     58)^ 

do  Ist  Spring,  div..  .... 

Pacific  Riillroads— 
Central  Paclllc  gold  bonds. .ilCO 
do    Ban  Joaquin  br&Dcb{.... 

do    Cal.  A  Oregon  1st    .    ... 

do   Btite  Aid  bonds |  ... 

do    Land  Grant  bonds..'  -.- 
Western  Pacific  bonds.  ...;103)i 
SomhernPac.  of  CaL.lstm.!  .. 
Uiuon  Pacific,  Ist  mart,  b'ds'  106^ 
do  Land  grants,  7s.' U6 

do  Sinking  fund...!  954, 

Pacific  R.  of  Mo.,  1st  mort.. .  101^ 

do  2d  mort .... 

do  income,  7s 

do  IstCaron'tB  .... 

Penn.  RR— 

Pitts.  Ft.  W.  A  Chic,  Istm. .  118 

do  do  2dm..  112 

do  do  Sdm..  106 

Cleve.  A  Pitts.,  oonsol..  %S 

io  4thmort 103 

Col.  Chic.  A  Ind.  C,  iBt  mort    31 
do  do         2d  mort  — 

Rome  Watert'n  A  Og.,con.  iBt  40 
St.  L.  A  Iron  Mountain.  Ist  m.  ... 
do  do  2dm..    OJ 

St.  L.  Alton  A  T.  H.- 
Alton A  r.  a.,  1st  mort  ..  .    108 
do        2d  mon..  pref..    ►© 
do        2d  mort.  Inc'me    61 
Bollertlle  A  S.  III.R.  1st  m.  8i 
Tol.PeorlaA  Warsaw,  K.  D... 
do  do        W.  D.. 

do  do    Bur.  DlT.'.., 

do  do   2d  mort..].... 

do  do    consol.7w.... 


55    !  Int.  li.A  G.  X.conv 

Iowa  Falls  A  Sionx  C.  1st  78 
Jackson  Lans.  A  Sag.  Ss.lst  ni 
106)i   Kal.  Allegan.  A  G.R.  8s, gr... 
Kalamazoo  A  South  H.  Ss,  gr.. 
Kansas  City  A  Cameron  10s .. . 
Ksnsai  Pac.  78,g.,ext.  MAN,'99 
do    7s,g.,rdgr.,JAJ,'80 
101  do   7s,  g.,    do    MAS,^^ 

do   6s,goldtJ.AD.,  iswi 
10e«(  I  do    tl,   do   F.A  A..  1893. 

lO^H  '  do    7s,  Leaven,  br., '96. . 

96)4,1  do    Incomes,  No.  11 

108      ;  do         do  No.  16... 

01J<  do      Stock  

Keokuk  A  Des  Moines  1st  7s. 

do  funded  Int.  8s 

Lake  Sup.  A  Miss.  :8t  Ts,  gold. 
...      Leav.Liw.  AOaL  1st  m.,  lOs.. 
!14    I :  Long  Island  RR.,  1st  mort.    . . 
108    ;  I  LouisT.  A  NaihT.  cons.  m.  7s. 
do  2dm..  7s.  g.. 

105)4   Michigan  Air  Line  88, 1890....'' 

32)4    Montclalr  AG.  L-'.st  ;s 

...   ,     do    Sdm. '18  

46       .Mo.  K.ATex.lst7s,g.,  1904-M6 
IVO    '  do         24  m.  Income... 

H.J. Midland  1st  7s, gold 

do         ad  7s 

f.  y.  Elevated  RR.,lst  m 

I  S.  Y.  A  Osw.  Mid.  :st 

do  2d  78.  1695. . 

do  rccelv'8  ctfs. (labor) 
do         do  (other) 

North.  Pac.  Ist  m.  gid.  7  S-IO. 

t  AttH  seemed  Iota  eat 
*  Price  nomlaal 


t84 
tP3 

98)4 
t60 
t98 

47)4 

63 

17 

71 

94 

33 

13 

10 
7 

00 

68 
•10 

83 

90 
103 

fO 

91)4 

80 
3 

40 

'•ii 

8 
81 

4 

^ 
80 

81 


73 
103 
lOO 

55 
25 
25 
47 
10 


20 

i 100)4 

85 

76 


60 
85 
47)4 

85 

62X 

90 

60 

88 

73 

70 

7B)4 

60 

85 

89 

9S 

»d 

'M 
4'j 
67 
20 
78 
90 
40 
16)4 
16 
8 
53 

20 
20 
90 
106 
87)« 
98 
40 
6 
48 

lu 
8S 

0 
84 

6 

I 
34 
SO 
S3 


Wllm'ton,  N.C.,  6s,'gord  i  coup 
do Ss.EoldJ    " 


too 
as 
so 

» 

18 

SS* 

66 
SO 
80 
24 
79 
30 

'm 

36 
SO 
70 

"k 
"ai 


44 

78 
44 

imt 

70 
103^ 

i;i 

113 
104)4 

98M 
100 

ioo 

60 
78 
70 
70 

se 

70 
30 
85 
40 
80 
80 
40 
55 
30 
90 
86 
87 
40 

ii 

97 

se 

1106 


RAILROADS. 

Ala.  A  Cliatt.  let  m.  88,  end 

do  Rec'ver's  Cert*8(var.Nos) 

Atlantic  A  Gulf,  consol  

do  end.  SavanMi. 

do  stock 

„      ..    do  do     guar... 

Carolina  Central  1st  m.  68,  g 
Central  Georgia  consol.  m.  7s. 

do  stock 

Charlotte  CoL  A  A.  Ist  M.78.. 
do  do         stock.. 

Cheraw  A  Darlington  88  

East  Tenn.  A  Georgia  6s. . . . 
East  Tenu.  A  Va.  6a  end.  Tenn 
E.  Tenn.  Va.  A  Ga.  1st  m.  78. . . 
do  do         stock...  . 

OeorglaRR.78 ' 

do         stock 

Greenville  A  Col.  7s,  1st  mort. 

^    do         7s.  guar.  ..     85 

Macon  A  Augusta  bo.id8 

do  2d  endorsed'.    90 

do  stock 

Memphis  A  Charleston  Ist  7b.  .    13)4 

do  2d  7s...    75 

'  do  stock..      8 

Memphis  A  Little  Rock  Istm.  32 
Missiasippi  Central  1st  m  78  .  98 
'  do  2d  m. 01  ..    98 

do  2d  ex  coupons  79 
Mississippi  A  Tennesac.:.  A  ...  105 
'  do  B  . . .    70)4 

Mont.  A  Enfaola  lit  81,  g.,  end    25 

Mobile  A  Ohio  iterllng  8a 4u 

do  do  ex  cert.  61    40 

do         Ss,  Interest 88 

do         2dmort.8a 

N.  Orleans  A  Jacks.  1st  m. 61    106 

Certificate,  2d  morlg.  88 07 

Nashville  Chat.  A  St.  L.  78....    98 
Nashville  A  Decatur,  iBt  78..        97 
Norfolk  A  Petersburg  Ist  m.Sa    99 
do  do  7s    95 

do  2d  m.  8s   80 

Northeastern,  S.  C,  Ist  m.  8s. .  100 

do  2d  m.  8s.. 

Orange  A  Alexandria,  Ists,  ts.    88 

do  2dB,6«..  ;  73 

do  ads,  88. 

do  4ths,88.     16 

KIchm'd  A  Petersb'g  Ist  m.  7s.  11:4 

Rich.  Fre'ksb'g  A  Poto.  6s 90 

do  domort.  7a  joo 

,  Rich.  A  Danv.  Ist  consol.  6i. . .    70 
[Southwest  RR.  0»  .conv  7s,'8«    .  . 

Southwestern,  Ga.,  stock 'so 

S.  Carolina  Hit.  1st  m.  7s 7b 

do  7s,  1902 

do  7s,  non  mort.. 

do  stock " 

Savannah  A  Char.  1st  M.  78 'jib 

Charleston  A  Savan'h  6s,  end    80 
West  Alabama  2d  ni.  8s,  guar.,  loo 
do  1st  m.8«  ...     .,  i(v) 

FAST  DUE  OOUrONS. 

Teanessee  State  coupons 86 

South  Carolina  consol  O) 

Virginia  coupons 30 

do      cousol.coap 73 

Memnhis  C'.tT  Coupons 3j 

•  PriC!  D-.u.l«ii 


101)4 '108 
43  30 
43  60 
OJ 
ISO 


8)4 
65 


S3 
3S 
104 
S5 

70 


30 
102 
00 
67 


103 

S   90 
83   90 

1^0)4  107 
90 


8S 

80 
H 

35 
100 

80 

81 
108 

79 

36 

4S 

45 

38 

10 

toe 

99 
99 
98 
101 
»I>4 


91 
76 
45 
2d 

IOO 
lOB 
78)4 

86 
84 
W 
85 

'•& 

86 
108 
103 
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NEW  YORK  LOCAL  SECURITIES. 


Bank  Stock  Iilst. 


ConPA^-IZB. 


Harked  tbus  (*) 
ve  not  National. 


America" 

American  Exch  .. 

Bowery 

Brewers'  &  Gro's'* 

Broadway    

Ball's  Head* 

Batchers  &  DrcT.. 

Central 

Chase 

Chatham 

Chemical 

Citizens* 

City 

Commerce . 

Commercial* 

Oootlnental 

Corn  Exchange".. 

EastKlver 

Bleventh  Ward".. 

Fifth 

Fifth  Avenue".... 

First 

Fourth  

Falton 

OallatlB 

Ser.  American".. 
Ger.  fc-xchanye*... 

Be.-mania* 

Greenwicti" 

Grand  Central" 

Grocers* 

Hanover 

Harlem* 

Import.  &  Traders' 

Irving 

Island  City* 

Leather  Manuf 

Manhattan" 

Manai.  &  Merch*.. 

Marine 

Market 

Mechanics  

Mech.  Bkg ASBO... 
Mechanics  &  Trad. 

Mercantile 

.Merchants 

Merchants'  Ex 

Metropolis" 

Metropolitan 

Murray  Hill* 

Nassan* 

New  York 

Hew  Tork  County 
N.Y.  Nat.  Exch... 

HInth 

North  America*,.. 

North  Rivet* 

Oriental* 

Pacific* 

Park 

Peoples* 

Fhenlx 

Produce" 

Republic 

Bt.  Nicholas 

Seventh  Ward...  . 

Second 

Shoe  and  Leather. 

Sixth  

State  olN.r 

Third 

Tradesmen's 

Onion 

West  Side* 


Amount 

3,OIM.0« 

5.000.000 

250  00(1 

150,0(0 

1.000,000 

2oe,oo(' 

500,000 

2,000,00( 

3)0,00( 

45O,00( 

S00,00( 

6."O,00(' 

1,000,001 

5,00O.0O( 

iLO.ca! 

1,2j0.00(' 

l.'VfltW 

S50,00( 

■.;oo,oo(i 
;50,oo( 

100,1  Oi 
500  00' 

3  soo.oa 

6O0,0O( 

1  soo.at 

'750,00( 
2tO,00( 
200,00( 
200,C0( 
U'0,00( 
300.0tl(: 

1  0OO.0U( 
'lOO.CW 

I  500,«(> 
500,001 
100,0.  ( 
800,00(i 

2.050.0O0 
l™,',rc( 
40O,0O(' 

l,O00,0(X 

2,000,00(1 
500,00(. 
600,00(' 

l,0O0,00(. 

3,00O,0tX' 

1,000.00( 
500,000 

8.000,000 
2'J0,00( 

1,000,00( 

3.000,000 
200,000 
300,000 
150,000 

;oo,oo(i 

400,000 
800,00(1 
422.-01 

2,000,000 
412,50(1 

1,000.00( 
250,000 

1,500,0<X' 

l,0OO,0O( 

aoom 

300,000 

I,000,00( 

200.00(1 

BOO,or.o 
\.iw.m 

1,000,00 

1,200,00(1 

200,000 


'..6f5,<-0l) 

l,3-.9,aiiu 

211,m 

<K0 

1.219.0(0 

IS.'IKi 

3J,20f 

S99,E00 

4,4j( 

n»,.0( 

3,19:,8io 

1T5,20(| 

1521,8>() 

i,71l,20( 

8,001 

i61',6S0 

:r,.4i>C 

4.3,40.. 

ai',1  Oil 

51,;00 

lu9,6'.( 

1,052,' 00 

S9 1,200 

4.S,f00 

6  5,100 

2).100 

41.ftlC 

53,-;  OO 

11,400 

700 

r.0  500 

:  50,90(1 

12,:  00 

.r4i.S00 

;3:.;oc 

13  20C 
43.','00 

i,o;6,'oo 

6,60C 
61,000 
301,  iO 
9,13,  00 
8l,--00 

Hi  too 

ISS.tOO 

8»3,;00 

251,100 

37,tOO 

965,29.1 

MIO 

4T,;00 

73.. 600 

90.10. 

15.100 

11,300 

60,50(1 

19,600 

1  ;2,5t  0 

215,"00 

51 

151.400 

ISl.fOO 

12,r.00 

23i,(tXi 

13H,100 

51,400 

12,'00 

2>1  !00 


Insurance  Stock  List. 

(Quotations  liv  E.  S.  Bjiilsy,  broker,  63  Wall  street,) 


DiVTDSNDS. 

1 


J. 


.) .  &  J . 
M.&N. 
■].&]. 

■i"*  j! 

\I,&S. 

.J.'&  J 


.J.&.I. 

Bl-m'ly 
J.&  J. 

(J-F 
•J.*  J. 
■I.  &  J. 
.J.&  J. 
F.&A. 
J.&  J. 
■I.&  J. 

ti-J. 

ii-JV 

J.&  J. 
M.&N. 
A.&O. 
P.&  A. 

May. 

May. 
.M.&N. 

I.&  J. 
M.&S. 

.;.&  J. 

J.&  J. 


T 

Ar,.] 

T 

&,l. 

1 

&,l. 

1 

&,l. 

1 

&.I. 

M 

AN 

M 

AN 

M  &N, 

T 

ft.l, 

J 

&.I 

1 

&,l 

J 

&.I 

A.&O. 

VI 

.&N. 

1 

A.I. 

J 

&J. 

\ 

A.T 

1 

A.I 

1 

A, I 

) 

&.I 

Q-F. 

I 

A.I 

1 

A,l 

J 

&J. 

F.&A 
F.&  A 
.J.  A  J 
"  &,I. 
J.&  J. 


40J0ll|j.&  J. 
i:4,r:(Kl  \I,A.N 
2:5,1  Ou!j.&,|. 


311.900 
615.100 

88,S00 


.J.&  J 
M.AN 
J.  A  J 


1877.    Last  Paid. 


9 
100 

ex 
10 

« 


.Jan.  2,  'IS. 
Nov  1,'71.. 
Jan.  2,  '78 . 


Jan  2, 
Sept,l  ' 
July  2,' 
Jan.  2,  • 


1S..S 
i3.  .5 
:i .  .4 


■'an.  2,  78. 
Men.!,  '18 
Jan  2. '18... 3 
Nov.  1. '17. .6 
Jan  7,'i3...4 

.7an!'6.''7«...3 
Feb.  1,18.. .5 
July  2, '77.., 3 
Juyl,  ■76  ,.8 
Oct.  l,'77.2>i 

Jan!''}."'7S.'.'.8 
Jan, '2,  'IS. .,3 
Nov  I, '77. ,.3 
Oct.lO,'77.3>t 
Feb. 1, '74., .8 
May  11, '77. ,6 
May  2, '7-... 6 
:;ov.l,'17..3 

Jan!V,''71.'.'.3 
J»n  2,  '7S.3H 

.«Cli.l,'15,,4 
Jan  3, '7."... 7 
Jan.  2, '18... 1 
Jan.:!.  '18.. .3 
;an.  2.  '78... 6 
Feb.  9,  "18.. 4 
Julyl,'73..SH 
Jan.  3, '76.. .5 
Jan.  2,  '18.3X 
.Ian,  2,'7tj...l 
.May  l,'77.2ii 
Nov.  1,17  3>4 
Nov.  1,  '11.. 8 
Jan.  2. '18  3> 
.luly  2,'77...3 
Jan.a, '16.3>i 
Jan,  7, '73. ..5 
Oct  I, "IS,  ,4 
Nov,10,17..J 
Jan.a. '76.3, 
Ian. 2,  '18., 4 
Fe-J.  I, '79, .4 
Jan,  2. '77..  3 
July  5, '77  .,3 
July  I,'74.8H 
Jan.  2. '7S...b 
Feb.  l.~8.2H 
■Jan.  2,'78.. 
Jan.  2,'7j...4 
Jan.  2, '18...3 
JnIy.lS'14.3H 
Feb.4,'-S  ..S 
Aug.l3.T:2>i 
Jan.  2. '77.. .3 
Jan.  2,  '18... 5 
Jan.  2, '78... 5 
.Ian. 1, '18.. .3 
NovlO.';7  S>i 
Jan.  2,'7i..  3 
J»".'2,'7'i...4 
Nov  1, '77  ..4 
Ian.  2,  18.. 4 


2f5 

nin 


■J20X 

no 

9S 
147 

96s 


100 


•.30H 


13; 


U2V 


,0: 


i:oH 


94X 


I'.S 
151 


COXPAKfXB, 


Gaaand  City  Railroad  Stocks  and  Bonds. 

FGas  (jnolatloDs  t>y  Georne  H.  Prei.llss.  Broker,  30  Broad  street.  1 


Gas  Coupakixs. 


Brooklyn  GasLlghtCo 

Cltlzens'GasCo  (Bklyn)  

do  «erlliicates 

Harlem 

Jersey  City  A  Hoboken 

Manhattan 

Metropolitan 

do         certiilcates 

do         bonis 

Mutual.N.  T 

do  bonds 

Nassau,  Brooklyn  

do  scrip 

New  York    

People's  (Brooklyn) 

do  do       bond" 

do  do       certificates.. 

Central  of  New  York  

WUllamsburg 

do  scrip 

Metropolitan,  Brooklyn 

Munlflpal  


Par, Amount. 


25:  2,000,000 
201  l.-jco.OOO 
1000  320.0CO 
50  1,830,000 
20 1  386,000 
50,  4,000,000 
lOOi  2,rOO,000 
1.000,000 
5(Xi,000 
3.000,1  00 
I  000,000 
1,000.000 
7tiO,(HXI 
4,000,000 
1,000,000 
323,000 
30.1,(100 
466,000 
1,000,000 
1000,000 
1,IHX,IW 

1,51(1,  no 


vnr 

lOO.l' 

M'' 

lOOC 

2r. 

var 
lui 

10 
10(( 
var 

51 

PO 
v»r 

10 

IK 


Var, 

Var. 
A.&O 
if.&A. 
J.  A  J. 
J.  A  J. 
M.AS 
M.AS 
J.  A  J. 

Quar. 
F.&  A. 

Var 
M.&N 
M.AN.l  .5 
■I.  A  J. 
F.A  A 
J.  A  J. 
F.&  A 

Quar. 
J,  A  J. 
M.&N 


Date. 
* 


D,c.2(  ■: 

Jan.  15," 

.let.  1,'i 
Feb.  l,",l 
J.n..  •: 
Feb.  1, ': 
Feb.  6,  '18 
Feb.  6,' 18 


April  1.18 
Jifb.  ;,'73 
Jan.l5,'1c 

\o'  i,';i. 

Sov  :,'ll. 
3ii  Jan,,    76 

3>..    

sy.  Jan.,  'n. 
3K  Feb.  1,1?. 
2X  July,  11. 
3)4  Jan.,  ';e, 

2>.  sov20,'i; 


155 
SO 
95 
91 

160 

'200 

130x 

lOOX 

U« 
60 
95 
15 
95 

115 
V5 
SO 
13 
15 
lc3 
97 
69 
95 


165 
65 

HO 

56 
170 
'201 
132 
102 
103 

10 
102 

S5 

iro 

120 
43 

S6X 
E4 
33 
ICS 

iro 

■2 

IM 


Adiiatlc 

yEtna 

American 

American  Exch'e. . 

Amity 

Arctic 

Atlantic 

Bowery 

Brewers'  A  M'lst'rs 

Broadway 

Brooklyn 

Citizens',  

City 

Clinton 

Columbia 

Commerce  Fire — 

Commercial 

Continental 

Eagle  

Empire  City 

Einporiutn 

Kxciiange 

Farragut 

Firemen's  

Firemen's  Fund 

Firemen's  Trust... 

Franklin  

Gebhard 

German- American 

Germania 

Globe 

Greenwich 

Guaranty 

Guardian 

HamiltGU 

Hanover 

Hofl'man 

Home ..., 

Hope 

Howard 

Importers'*  Trad.. 

Irving,,..    

Jefferson 

Kings  Co.  (B'klyn) 

Knickerbocker 

Lafayette  (B'klyn) 

Lamar,.    ; 

Lenox 

Longl8land(Bkly.) 

Lorlllard    

ManufA  Builders' 

Manhattan 

Mech.&Trad'rs'... 
Meclianlcs'(Bklyu) 

Mercantile 

Merchants' 

Montauk  (B'klyn). 
Nassau  (B'klyii)... 

National 

N.  Y.  Equitable..,, 
New  York  Fire  ... 
N.  y.  &  Boston  .. 
New  York  City.... 

Niagara 

North  lUver 

Pacinc 

I'ark  

Peter  Cooper. 

People's 

Fhenlx  (B'klvn)  . 
Produce  Exchange 

Kelief 

Republic 

Resolute 

Kldgewood 

Kutgers' 

Safeguard 

St.  Nicholas 

Standard 

Star 

Sterling 

Stuyvesant 

Tradesmen's 

United  States  

Westchester 

Williamsburg  City. 


26 

loe 

50 
100 
100 

20 

50 

25 
100 

25 

n 
20 

:oo 

30 

100 

50 

100 
40 

100 

100 
3(. 
5(1 
11 
10 
10 

ICC 

100 

100 
50 
30 
26 

10(1 

100 
13 
50 
50 

100 
25 
50 
50 

M 
30 
20 
40 
5(1 

100 
25 
50 
23 

100 
100 
25 
50 
50 
50 
50 
50 

35 

100 

100 

100 

50 

25 

25 

100 

20 

50 

50 

ion 

30 

100 

lOil 

100 

25 

100 

25 

50 

100 

100 

25 

•26 

•25 

10 

50 


Nkt  auK 

PLUS, 

Amount. I  •'*?j-  ,'• 


200,000 
200,000 
400.000 
200,000 
200  .aHi 
2OI-.0OO 
200,000 
»«,000 
200.000 
200,000 
153,000 
800,000 
210,000 
250,000 
300,000 
200,000 
200,000 

1,000,000 
300,000 
200.000 
'20il,000 
200,010 
200,000 
204,000 
150,000 
150,000 
2U(  .ltd 
200,000 

1,000,000 
500,000 
200,000 
200,000 
2110,000 
•200,000 
150,000 
500,000 
2«l,000 

3,000,000 
150,000 
500,000 
200,000 
200,000 
200,010 
150,000 
280,000 
150,000 
200,000 
150,000 
200,000 
300,000 
200.000 
250,000 
200,000 
150,000 
300,000 
200,000 
200,000 
200,000 
200,000 
J10,000 
200,0(XI 
200,000 
200,000 
500.000 
350,000 
200,1100 
200,000 
130,000 
150,000 

1,000,000 
•200,(100 
200,000 
300,000 
'200.000 
200,000 
200,000 
200,000 
200,000 
200,000 
200,000 
200,000 
200,000 
150,000 
•i50,000 
300,000 
250,000 


13,356 

2'2,311 
t211,1C2 

1.',11 

—9,613 

no  fig's 

io<i,3;2 

39;!,12I 

no  fl«'6 

3C0,=42 

2(4.833 

t320,si0 

;19,468 

138,119 

-17,817 

2,008 

161.801 

t399,4:i6 

495,731 

9f,512 

-19,724 

11,7'28 

131,558 

91,«3S 

—13,406 

!0,1S3 

4,ft73 

-■.■8,23'i 

686,9: 1 

633,0,9 

1 16.152 

301,6:4 

no  fig's 

20,019 

129,118 

553,398 

98,118 

1,016.103 

20,48: 

!3i,166 

104,159 

39,4:0 

■(96,818 

1J5,0.0 

49,61!) 

15;, 093 

1-26,919 

f,1,93j 

tl34,916 

80,491 

192.606 

208,W'4 

268,204 

171,')28 

49.912 

19UC16 

1!4.9'.6 

•211.137 

113,519 

823.99s 

118,195 

-26,013 

—SfiU 

iis.8;o 

124.in 
42).SS3 

io;.3i>i 

203,O-.'6 
10S,SS8 
189(12 
3,258 
55,755 
t  8,321 
—18,150 

eo,747 

203,1i;5 
116.9(3 

14,1'4 
160,144 
r2S,152    ._ 

,5^2.184  ,10 
116,386  16 
16S.3;4  1 10 
2'23.613  114 
221,003  10 
405,142  '12 


DlVIDBNDB. 


18711187! 


1 


10 
10 
10 
10 

2 

2 

3 
10 
20 
20 
20 
10 
10 
16 
10 
10 
14 
M 
10 
10 
20 
20 
20 
12 
20 
20 

16' 
10 
12 
iO 
■20 
■20 
JO 
13 

10 

10 

10 

11 

20 

I2« 

10 

116 

12H 

10 

20 

20 

16 

10 


Last  Paid. 

July, '77. 5 
Jiin.,  'l-l  .5 
Jan.,  '78.. 1 
Jan.,  '18.. 5 
Jan.,  '77.. 4 
Jan.,  11.. 0 
Jan.,  '7<..!) 
Dec, '77.10 
"  "  "'  .5 
10 


Feb 

Feb., IS 
Jan.    'is 
■Ian,.  '18, 
Feb,,  '18 
Ian., '18 
July,  '77 
Jan,,  '17, 
Ian,,  18.10 
Jan„7«'65 
Oct,,- '77,11 
Jan.,  '78    5 
Jan.   '77  .3 
Feb,, '78.. 5 
JaB.,'7e.7X 
Ian..  'H.,5 
luIy,  '77. .5 
Jan.,  '73.. 6 


10 
SI 
■20 
4) 
5 
10 
■20 
10 
10 
10 
.0 
12 
12 
13 
10 
20 
10 
21 
.0 
10 
■20 
10 
12 
.'0 
3) 
20 
10 
•20 
:8 
■21) 
II 
20 
11 

ill' 
12 
II 
20 
20 
211 
18 
2i 
SVj 
10 

;o 

i'i' 
•20 

16 

10 

t 

1IX 

"I 
1I6 

21 

he 
10 
21 


Aug., '7-). .5 
J.iii.,  7S..5 
Jan. ,'73.15 
Jan,.  '75. .5 
Ja  i.,'73.7H 
Jan,.  '77.. 5 
)ai.,1S.3)< 
Jan.  '73. ,10 
Jan.,  '78.  6 
Jan., '78.. 5 
Jan.,  18.. 5 
.Ian.,  '78., 5 
Jan.,  '73.  .5 
Jan.,  'IS.. 5 
Jan.,  '18.. 5 
Mch.,18..5 
Jan..  '78.1(1 
Jan,  11. .5 
Jan.,  '78.. 8 
Jaa„  '- 
Jan.,  '78. ,5 
Jau,,  '73  ■ 
Jan,,  '73.. 5 
Jan,,  '73.. 6 
.Jan., '"" 
Jan,,  '78. io 
Jan  ,  '73.10 
Jan., '71.5 
Jan.,  IS.. 8 
Jan,,  '78  " 
Jan,,  '75.10 
Jan.,  '78., 5 
Jan.,  '78.10 
Feb, 'IS,. 

Ji;iy;'"77.'! 
Jan., '73.. 6 
Oct.,  '77.  .5 
Jan.,  '73.20 
Jan.. 

Jan.,  '73,10 
Jan.,  73  ' 
Jan.,  'IS.l'.i 
Jan.,'77  3X 
Jan.,  '78.  5 
July,  17. .6 
July,  76. 5 
Jai.,  18.. 5 
Jan.,  78.10 
Jan  ,  18. .8 
Feb., '78.  .4 
July,'77,6-23 
Jan.,'7i.7M 
Feb., '78. .5 
Jan  ,  '73.  7 
Jan.,  13.  5    125 


ran 
Jan., 


18.  6 


Jan.,  18.1o(  190 


TO 
100 
ISJ 


US 


40 
197 


m 

ia" 

iw 

no 

55 

r.2 
75 

60 


125 
270 


80 
140 
135 

90 
101 

80 
115 
108 

90 

175" 

95 


U5 
S5 


113 
175 


95 
ISS 


101 
190 
150 

'is" 

113 


130 
cO 
65 
63 

ia 
100 


90 
125 
1'20 

93 


114 
200 


"  Over  all  llauilllles,  including  re-insurance,  capital  and  scrip,  t  Th«  surplus 
re-ireseiued  by  scrip  Is  deductel.  t  Continental,  1.'43  In  1S16  and  12-00  In  la17; 
Standard,  11  5j  In  1516  and  12-33  in  ISII,    (— )  shows  deficleucle". 

City  Securities. 

tOuotatlonsby  Daniel  A,  Moras,  Broker,  40  Wall  Street.] 


[Quotations  by  H.  L.  Grant,  Broker,  145  Broadway.] 


Bteeclcer  St.it  Fultoritervi/— elk. 

1st  mortgage 

Broadwau  dk  Seventh  ^ce— sik.. 

1st  mortgage 

Brookli/n  (Tir^— stock 

Ist  mortgage 

Broadway  (BroOitfi^n)— stock,.. 
Brooklyn  <fe  Hunter'ti  P(— stock. 

1st  mortgage  bonds 

Sunhxcick  Av.  (/>'A:/i/n)— stock., 
l^nt?-al  Pk.  y.  it  E.  A'frer- stk. 

GonsolId«ted  mortgage  bon  s 
Drv  Dock,  E.  B.  it  Battery— %\.k. 

Ut  mortgage,  cons'd 

Mghth  4Ftfnwc— stock 

1st  mortgage  

ildSt.  <t  Grand  St  /€rry— stock 

Ist  mortgage 

CentralCross  'Jown-  stork.  ,,. 

1st  mortgage . 

HouHon,  M'est  st.ttPav.F^tj-iis. 

Ist  mortgage.... 

Second  Avenuc.—iXQC^.    

Sd  raortgatre 

Ctins,  Convertible 

Extension 

Sixth  Avenue-  slock 

1st  mortgage 

27k(rd  4reH««— stcck 

1st  mortgage 

Jtrenty-thira  street— %\<iQ&...  .. 
1st  tro-t^-LP". . 


100 
iOOO 
100 

100c 

10 
1009 

100 

1(» 
1000 

lUO 

1(10 
1000 

100 
5(0  *c 

100 
10(10 

100 

loco 

100 
1000 
100 
500 
10(1 

vsm 

1000 
SCO  Ac 

100 
10110 

10(1 

luoo 

10(1 

m  0 


900,000 

694,000 
2,100,000 
1,500,000 

2,000,000 

300,000 

200,000 

400,000 

300,000 

£.-■0,1  OH 

1,800,000 

1,-200.000 

1,-200,000 

900,000 

1,000,000 

203,000 

748,000 

236,000 

600,000 

200,000 

2SO,C0O 

,  500,000 

',199,500 

150,000 

1,050,001 

200,000 

750,00C 

415,000 

2'0CO,li0O 

2  0(«,00O 

600,000 

•i^n.nrti 


J.  A  J. 

Q-J. 
J.&D. 

Q— F. 
M.&N 

Q-J. 
A.&O. 
J .  A  J . 

j.'a'j! 

J.  AD. 
Q-F, 
J. AD 
I.A.I. 
J,  A  J. 
M.AN. 
A.&O. 

m!an. 
J.'a'j'. 

Q.-K. 
A.AO. 
M.AN. 
A. A  (I. 
M.AN. 
I,  A  J. 
CJ-F. 
J.  A  J. 
I  A  J 
«.*"0. 


July, 

191,0 

Jan, 

13 

June 

1184 

Ffh., 

18 

Nov 

',-0 

Jan.. 

';r 

Oct , 

16 

1888 

Jan.. 

'18 

Dec  , 

19(12 

Feb 

18 

Jui.e 

'93 

Jan., 

IS 

Jan., 

•SJ 

^  ov. 

•71 

April 

. '1.3 

Nov. 

1?0J 

JuIy,lS94 

.Jan.. 

',« 

AprI 

,  '.5 

May, 

'83 

Oct.. 

'83 

Miiy, 

July, 

*71 

I.IMI 

'an., 

1313 

.luly. 

u:9(i 

Feb 

•IS 

Mnv. 

•n 

3 

9J 

70 
UK' 
195 
104 
165 

16 

90 

62iJ 

40 

92X 


ao 


10) 

luS 


•  Ihu  column  shows  last  divldenJ  oj  etocks,  but  the  date  of  maturity  of  bonis 


New  York: 

Water  stock 1S41-S8. 

do        1354-57. 

Croton  waterstock.. 184^51. 
do  do        ..135-2-60. 

Croton  Aqued'ct stock. 1865. 
do       pipes  and  mains. ., 

■lo       reservoir  bonds 

Central  paik  bonds..  1853-57. 
do         (10         .  ,1853-63, 

Dock  bonds 1870, 

do        li:75. 

Floating  debt  stock 1860. 

Market  stock 1865-68. 

Improvement  stock 1869 

do  CO     ....1869. 

Consoli Jaled  bonds var. 

Street  imp.  stock' var. 

do  do        var. 

New  Consolidated 

Westchester  County. . .  — 


IN'rKRKS'r. 


6 
5 
6 
6 

6 
5 
6 
7 
6 
6 
7 
6 
7 

?• 
7 


Months  Payable. 


Feb.,  ^lay  Au(ir.&  Nov 
do  (lo 

do  do 

do  do 

do  do 

May  &  November, 

Feb.,  May  Aug.*  Nov, 

do  (?o 

do  ao 

May  &  November. 


Feb. .May,  Aiig.&  Nov, 
May  &  Novc•^l^er. 
do  do 

do  do 

do  do 

do  do 

do  do 

January  &  Jaly. 
do  do 


PBI 

Bid. 

100 

1818-30 

1818-79 

100 

1890 

102 

lSSi-9« 

103 

18!«-1911 

1C4 

1884-1900 

1:2 

1907-11 

106 

181b-98 

101 

1817-95 

100 

1901 

118 

1893 

106 

1878 

100 

1894-97 

117 

1889 

104 

1879-90 

102 

1901 

1C3 

1888 

102  H 

1879-82 

102 

1896 

108 

1891 

106 

Askd 


ICl 
102 
103 
lOS 
1(9 
119 
US 
US 
107 
119 
lOS 
101 
118 
103 
liS 
lOJ 
105 
105 
1(9 
107 


[Quotations  uy  N, 


i*KK«K,.)r..  rtroKer.  £S   WiKlIst.! 


HrooktyjL -l.ocAi  Impr'em't— 

City  bonds 

do         

P, irk  bonds 

Water  loan  bonds 

Brl.lge bonds ... 

Water  loan 

City  oonns 

Kings  Co.  bonds ... 

do         do    

Park  bon^s  

Brldg  

•All  rtrvtoKlyn  bonds  flat. 


,'uinary  A  July, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

May  A  November, 
•to  do 

January  &  July, 
do  do 


1818-80 
1881-95 
1915-24 

1903 

1915 
1902-1903 
1881-95 

isse-n-i 

l«0-M 
1921 
J07-191! 


101 

11-4 

117 

117V( 

1!7M 

lOiX 

10( 

US 

1'2 

1C8 

107 


irt 
r.s 

119 
119 
119 
K9 
1(7 
108 
106 
110 
1C4 


[Quotations  by  C.  Zabri-kik.  47  .Montgomery  St.,  Jelbey  City,] 


Jerney  Vtly— 

Waiei  loan,  long 

do       1869-71 

Sewerage  bonds 186»-«9. 

Assessinent  bonds. ,.1870-71. 

Improvement  bonds  

Bergen  bonds 1868-69. 


January  A  July. 

January  A  Juiy. 

do  do 

Jan.,  May,  Jnlv  A  ^"oy. 

J.  A  J.  and  J  A  D. 

.lanuarv  and  Jnlv. 


1895 

101 

1899-1902 

IISS 

1877-79 

'.00 

1891 

107 

1905 

1(8 

I9nn 

105 

102 

109  it 

111 

1"8 

109 

1(6 
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SuDtstmewtfl 

AND 

STATE.  CITY  AND  CORPORATION  FINANCES. 

The  IsvESTOBS'SUPPLBMKNT  Ib  published  OQ  the  iMt  Saturday 
of  each  month,  and  (urnished  to  all  regular  BubHcribers  of  the 
Cbroniclb.  No  a\ag\e  copies  of  the  Sui'I'LE.mk.st  are  gold  at  the 
office,  aa  ouly  a  sulHcient  number  ia  printed  to  supply  regular 
■ubacriberx.  One  number  of  the  SurPLEMENT,  however,  is  bound 
np  with  Tub  Kixancial  Review  (AuhualXaud  can  bo  purchased 
in  that  shape. 

ANNUAL    REPORTS. 

Clereland  Colninbiis  Cinciniiati  &  Indiannpolid. 

(For  the  year  endine/  Dee.  31,  1877.) 

The  annual  report  says  that  the  gross  receipts  from  all  sources 
were  $:J434.33<1;  the  disbursements  as  follows:  total  operating 
expenses,  80  8100  per  cent,  l|3.770,344;  taxes,  $175,232  ;  interest 
on  bonds,  |43t(,877;  total,  $:i,37i,454 ;  net  surplus  for  the  year, 
t>01.901. 

There  hag  been  a  marked  diminution  in  the  volume  of  both 
passenger  and  freight  traffic. coupled  with  depressed  freight  rates, 
throucbout  the  year.  Compared  with  1876  the  gross  earnings 
fell  off  $34'2,10l'and  the  expenses  were  less  by  over  $31,331. 
The  average  rate  received  per  ton-xile  of  freight  was  890  1000  cent 
compared  with  814  1000  cent  the  previous  year.  The  low-cost 
rate  per  ton-mile  ot  750-1000  cent  in  1870  it  has  cot  been  practi- 
cable to  improve,  but  from  the  effects  of  diminished  tonnage, 
whilst  maiatainiog  the  property  to  standard,  the  cost  rate  per  ton- 
mile  has  b?en  increased  and  stands  at  849-1000  cents. 

"  It  is  simply  impossible  from  the  geographical  position  of  the 
railway,  and  its  peculiar  relations  in  respect  of  trafTic,  to  earn  any 
considerable  amount  of  net  mon^y  from  such  terribly  deprf  ssed 
freight  rates  as  have  obtained  during  the  past  three  years."  The 
line  is  measurably  limited  in  anything  apprnacbing  local  business, 
t.  «.,  business  which  yields  uniform  and  fairly  remunerative  rates; 
but,  in  the  main,  its  dependence  has  gradually  and  of  necessity 
grown  to  be  upon  the  through  trnffic,  which  mu^t  be  carried  at 
whatever  rates  a  constant,  and  heretofore  fierce,  competition  may 
impose. 

The  bonded  debt  has  b'en  decreased  during  the  year  $59,000, 
and  now  stands  at  ^G.OoS.OOO.  There  has  been  advanced  since 
the  last  report,  to  the  Indianapolis  &  St.  Louis  Railroad,  the 
amount  of  $74,000,  and  to  the  Cincinnati  &  Spriogfield  Railway, 
$178,fl9C. 

The  conitruction  account  for  1877  amounts  to  $20,083,  which 
includes  the  completion  of  the  yard  and  tracks  connected  with 
the  shops  improvement  at  Brightwood.  The  results  of  the  pool 
between  Dayton  and  Cincinnati  with  the  Cinn.  Hamilton  &  Dayton 
Railroad  have  been  to  the  mutual  satisfaction  of  both  companies. 
The  pool  between  the  Indianapolis  &  St.  Louis  and  the  Terre 
Haute  &  ladianapo' is  roads  has  hovvever  been  abrogated  as  of 
Dec.  31  last.  Under  the  provisions  of  this  pool  the  joint  earnings 
were  divided — 48  per  centum  to  the  Indianapolis  &  St.  Louis  Rsil- 
Toad  and  53  per  centum  to  the  Terre  Haute  &  Indianapolis  Rail- 
road— the  local  and  passenger  business  in  its  conduct  being  yielded 
to  the  shortest  road.  Tbe  result  was  a  surrender,  as  was  expecttd, 
of  some  portion  of  the  traffic  of  the  Indianapolis  &  St.  Louis  road, 
and  a  payment  to  it  by  the  Terre  Haute  &  Indianapolis  road,  under 
the  pool  working,  from  Nov.  1,  1870,  to  DdC.  31,  1877,  of  about 
$150,000. 

The  operating  elpenses  of  the  year  include  thecost  of  changing 
the  gauge  of  the  railway  and  its  equipment  from  4  ft.  9^  inclies  to 
4  ft.  8}  inches,  the  standard  gauge  of  ths  Eastern  and  Western 
States. 

During  the  year  an  arrangement  was  made  with  the  Mich- 
igan Car  Compiny  of  Detroit  for  150  new  box  cars,  built  to 
the  pattern  and  under  the  speciBcations  of  this  railway.  The  cars 
have  now  been  delivered,  anl  are  leased  at  the  current  rate  of 
mileage  of  three-fourths  of  one  cent  per  mile  of  actual  service. 
The  cars  can  be  purchased  hereafter  at  an  agreed  price. 

C31IPAR4TIVS     ST.\TEMEST     OF     EARSISQ9     ASD     EXPENSES     FOB     THE     TEABg 

1376  AND  1877. 

Earningt.  1877.  18:6. 

Fr»mfrei.!ht $8,451,803        $S,M7,0(» 

From  passengers 680,«1S  800.828 

F.ommail  ..  75,717  'i^.sas 

Fromcxpre;* 74,494  77,6J6 

P.om  rent* 41,5aa  49,655 

from  interest  and  dividends  107,888  131,790 

ToUIearnings  .$3,434,336        $3,676  457 

Expenset.  • 

PaMeojer  eipi-n.es $i43,478            8-2f.0.5l5 

FrciKlii  expenses 88i,177  83«,3')0 

Oui  era' expenses 1U4,6J4  108.39»i 

Leetl  expenses «....  14,842  15.6I!8 

Telearaph  expenses 49.8IJ  •10.743 

Repairs  of  locomotives  aOJ,7H  179,010 

Repairs  of  passenger  csra 7a,!870  7ii,0i<l 

Repairs  of  frcigt  cars 195,814  SO.J,.'!.^ 

Repairs  of  track 418,888  410,818 

Repairs  of  buildings 68,998  64,^43 

Repairs  of  fences 14.688  15,066 

Repairs  of  bridges 6<,071  S},HH 

OUaodwaste 51.381  5'>,3".1 

Faelaccount  S66,49j  ajl.9.7 

Stockdamiges 4.420  5,06i 

Loss  and  daraajjes 7,045  11.61)5 

GrataUiea  and  d image) S0.71I  SI,7'-8 

BaUncc  car  service 113,512  160.86S 

Total  operating  expenses  (to  1877.  SO-Q:;  in  1876. 
6J  per  cent)  $1,770,844         $S,801,56J 


Taxai 17».«8 

Interest  on  bonds 428,877 


1871. 
171,974 
4«8,8^a 

t3,401,9« 
ti74,S8S 


TottI  expenses,  taxes  and  Interest $3,37a,4&4 

Balaaco $61,901 

ABSTRACT  OF  LEDSIR  pALAKOIl,  DCO.  31,   I8TT. 

Attelt, 

Cpnstrnctlon  ..    $17,998(43 

Materials  on  hand  819i'8& 

Cash  and  cashasae'.s „        78l'6(9 

Other  Auilt. 

Indianapolis  *  St.  Lonis  Railway  Co.  stock,  cost $.30^.00} 

600  do  ad  mortgage  bo.nds,  cost  45'!,7M 

a4'J  do  tquipmeut  bonds,  cost 3l8,n00 

BieClnn.  &  Sprlncflclti  Railway  id  mort.  bonds,  cost 526,000 

Cinn.  &  Sprinrtleld  Railway  advai.ces,  cost 2,351,9:5 

Uarton  &,  Uniou  RR.  stock  and  bonds,  cost 129,135 

85  Colnmbus  Union  Depot  Co.'s  bonds,  cost.... 46,000 

do  do  stock,  cost 87,288 

1  Oh'o  &  Mi9«l8slppi  {-Jprlnt-flcld  DIv.)  bond,  cost 1,(00 

2  Scioto  &  Ilcickin^' Valley  Kiilroad  bonds,  cost 2,0!X) 

Gallon  Stock  Y;ird  Co.'s  stock,  cost 2,567 

Merchants'  Despatch  Co. 'a  stock,  cost S&.0<K) 

Pendleton  Sfonc  Quarry,  cost , ;,..        4,706 

Heal  esttite.  cost 9,805 

Woodlands,  cost 37,684— 8,061,9!4 

$22,151,331 
LiabUitiee. 

Capital  stock $1,S,000,MO 

Le-6  owned  and  held  by  this  company 8,2(i0— 14,991,8'0 


Bonded  d-bt 

Bills  payable 

Bills  audited 

New  York  dividends,  unpaid 
Balance  to  surplus  account. 


6,055.UC0 

2:J0,0CO 

402,161 

19,408 

452,961 

$S2,151,3  1 

Cleveland  &  Pittsbiirgr. 

{For  the  year  ending  December  31, 1877.) 
The  income  of  this  company  for  the  year  ending  December  31, 
1877,  was  as  follows; 

From  passengers $460,745 

Prom  friights.. 1,766,227 

From  malls,  express,  etc 103,860 

From  Pittsburg  Fort  Wayne  &  Chicago    coneelidated  earnings 61,492 

ToUl  income $2,392,S!5 

And  the  expenditures  were  : 

Conducting  transportation $412,994 

Motive  power .  2f8,:i08 

Maintenance  of  w.iy 833,547 

Maintenance  of  cars 121,5  3 

General  expenses  and  tases 120,.07 

$1,391,6^2 

Rental,  interest,  etc 1,813,950 

Sinklngrunds 6i,8M 

8,699,436 

$307,111 


Deficit  in  the  year's  account 

—being  less  t':an  the  deficit  for  last  year  by  $5,3C5. 

The  results,  as  compared  with  those  of  the  previous  year,  are  as 
follows:  tbe  earuings  from  passengers,  freight,  etc.,  increase 
$18,803  ;  the  operating  expenses  decrease  $99,785  ;  the  net  eara- 
ing-i  of  the  road  proper  increase  $148,589  ;  the  receipts  froai  set- 
tlement of  consolidated  earnings  with  Pittsburg  Fort  Wayne  & 
Chicago  Railway  decrease  $140,490 ;  leaving  an  increase  in  the 
net  income  of  $8,092.  These  results  are  regarded  as  very  favor- 
able under  the  existing  situation,  being  an  earnin?  of  5^  per 
cent  on  the  capital  stock,  after  deducting  interest  on  bonds. 
Rental  paid  to  Pittsbur;^  Fort  Wayne  &  Chicago  Railway,  and 
sinking  fund  contributions,  as  follows:  total  incoiae,  $2,390,325 ; 
operating  expenses,  $1,291,063;  interest  on  bonds,  $316,371; 
lease  of  track  and  interest  Pittsburg  Fort  Wajne  &  Chicago 
R  ill wav,  $100,653;  sinking  funds,  $03,824;  total  expenditures, 
$1,803,569;  balance  applicable  to  dividends,  $589,010  ;  being  oj 
per  cent,  as  above  stated,  on  $11,240,934— the  amount  of  out- 
standing capital  shares — after  reducing  the  $19  800  of  old  certifi- 
cates oustanding  to  their  equivalent  in  the  guaranteed  7  per 
cent  shares. 

St.  Louis  Iron  Moniitain  &  Sonthern. 
{For  the  year  ending  Dec.  31,  1877.^ 

In  advance  of  the  full   pamphlet  report  we  have  the  following 
from  the  President's  report  : 
The  gross  earnings  of  the  transportation  department  for  the  year 

were ..  $4,500,482 

The  net  earnings,  after  deducting  operating  and  general  eipenses 

andtaxeswere  8,131,501 

The  proportion  of  these  expenses  to  earnings  was  53 '63  per 
cent. 
The  net  cash  receipts  from  the  land  department  for  the  tame  period 

were  $69,439 

Add  net  earnings  from  transportation 8,131,901 

Total  net  receipts ..  $2,201,341 

It  appears  that  the  officers  have  sold  this  year  some  $1,113,000 
of  consolidated  bonds  at  40  cents  to  satisfy  $42^,000  of  floating 
debt. 
The  amount  of  floating  debt  ontstanding  at  the  date  of  the  last 

report  was  $I,t7!l,l75 

Tbe  amount  December  31, 1877 689,888 

Total  redaction  of  floating  debt $949,836 

But  this  statement  ot  the  amocnt  due  at  the  end  of  the  year 
includes  $117,111  of  the  December  pay-rolls,  and  $137,137  of  the 
audited  bills  of  December,  which  were  noi  payable  until  January. 
A  circular  was  issued  in  August,  1877,  to  the  bondholders,  ask- 
ing them  to  fund  the  unpai  i  coupons  and  the  half  of  the  accru- 
ing interest  ud  to  the  1st  of  November,  1878,  except  upon  the 
Iron  Mountain  firsts  and  the  certificates  ;  but  the  proposition  was 
r>-jec'.ed  by  the  bondholders,  and  therefore  abandoned.  [Tbe 
Chrokiclb  commented  upon  that  extraordinary  propoeition  «t 
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the  time  it  was  made,  and  from  first  to  last  lias  been  outspoken 
in  referring  to  the  gross  injustice  done  to  the  bondholders  of  this 
company  in  diverting  its  funds  to  pay  up  floating  debt  in  full 
while  leaving  bonded  interest  in  default.] 

The  President  remarks:  "A  movement  was  inaugurated  to 
raise  money,  by  assessment  of  4' per  cent  on  the  stock,  to  pay  off 
the  arrears  of  interest,  to  take  effect  when  70  per  cent  of  the 
stock  shall  have  assented.  It  is  hoped  that  this  scheme  will  be 
so  far  successful  as  to  enable  the  company  to  free  itself  of  the 
serious  embarrassments  caused  by  the  persistent  attempts  of  one 
party  to  force  immediate  payment  of  the  balance  of  the  half-paid 
coupons." 

It  will  be  observed,  by  reference  to  the  statistics  presented, 
that  though  we  have  gradually  lost  very  much  of  the  "  Green 
line  "  traffic  in  thd  Southeastern  States,  and  the  iron  trade  has 
been  greatly  depressed,  yet  we  have  made  a  considerable  increase 
of  business  in  nearly  all  other  directions.  Our  business  with  the 
Illinois  Central,  and  Cairo  &  Vincennes,  at  Cairo,  with  the 
Mobile  &  Ohio,  at  Columbus,  and  with  ih'*  Texns  &  Pacific,  at 
Texarkana,  and  with  all  Arkansas,  has  been  making  a  healthy 
and  substantial  growth.  We  intend  to  add  to  our  85  miles  of 
steel  track,  about  50  miles  more  during  1878. 

That  we  have  a  heavy  debt  is  true.  That  the  road  is  capable 
of  earning  the  interest  upon  it,  and  more,  has  been  demonstrated. 

During  the  annoying  litigations  of  the  past  year.  It  has  been 
repeatedly  asserted  that  the  net  earnings  of  the  road  were  not 
BuflBcient  to  cover  the  interest  charges  on  the  bonded  indebted- 
ness. We  publish,  separately,  the  actual  facts  in  relation  to  this 
branch  of  the  subject,  so  that  parties  interested  may  plainly  see 
the  actual  re  ults  of  the  operations  of  the  year  1877. 

KECEIPT3. 

Groes  receipts  from  tiausportation $4,500,445 

Net  receipts  from  land  sales 69,439 

Total $4,569,852 

EXPENSES  AND   INTEREST. 

Operating  and  general  expenses  anu  taxes  audited $3,368,520 

Tear's  interest  accrmed  on  bonds  (exclusive  of  $24,415 

on  incomes  and  consols  fundable) 1,740,507 

Teat's  interest  accrued  on  certificates  158,481 

Interest  and  exchange 41,483 

Premium  on  gold 3S,82i 


$1,019,596 


4,851,518 

Surplus  of  receipts  overall  expenses  and  interest $818,544 

But  as  we  did  not  pay  all  the  interest  upon  all  classes  of  bonds 
we  now  state  the  actual  expenditure  and  upplication  of  the  rev 
enue  from  transportation  and  lands,  for  the  year,  as  follows  : 

Receipts  brouglit  down $4,569,362 

Deduct  operating  and  general  expenses  and  taxes $3,368,330 

Deduct  int"rest  on  bonds  and  certiflcatcs  actually  paid  ...   1,116.336 

Deduct  current  interest  and  exchange 41,483 

Deduct  premium  on  gold 32,S25 

3,559,165 

Balance 

Out  of  this  balance  paid  on  floating  debt $513,163 

Ont  of  this  invested  iu  constrnciiou,  equipment  and  real 

estate 333,379 

810,547 

Surplus  of  earnings,  1B77 $161,149 

The  amount  of  the  half  coupons  during  tlie  year  was  $730,103. 
Deducting  from  that  amount  the  $44,000  over  the  half  to  be  paid 
from  proceeds  of  land  sales  on  Cairo  and  Fulton  coupons  due  Ja,u- 
uary  1,  187S,  and  we  have  left,  as   the   arrears   of  half-paid  cou- 
pons for  the  year,  the  sum  of  $686,103  to  be  provided  for. 
St.  Louis  Kansas  City  &  Nortliern, 
(For  the  year  ending  December  31,   1877.) 
The  annual  report  has  the  following  : 

The  business  of  the  year  1877  shows  gross  earnings  amounting 
to  $3,147,173,  and  operating  expenses  $1,896,400,  or  60  35-100  per 
cent;  an  increase  in  earnings  over  those  of  1876  of  $3,307,  and  a 
decrease  of  operating  expenses  of  $38,136,  being  1  38-100  per 
cent. 

COMrARATlVE    STATEMENT. 

Gross  Earning".                '  1876.  1877. 

Freight $2,164,450  $2,208,120 

Passengers 848,02S  804,319 

Malls 4'.l,792  60,349 

Express 76,670  78,-;50 

Miscellaneous 5,004  6,134 


Inc. 
$43,649 

' ' '  657 
),580 
1,123 


Dec. 

$43,708 


Total $3,143,865       $3,147,173        $3,307 

The  President  remarks  ; 

The  result  of  the  year's  business  we  consider  quite  satisfactory, 
taking  into  account  the  heavy  floods  which  interrupted  traffic  and 
travel  for  the  entire  month  of  June,  and  the  strikes  in  July,  which 
olso  necessarily  largely  affected  the  earnings  of  the  road.  From 
the  1st  of  August  to  December  31  (five  months)  the  earnings 
amounted  f.  $1,539,566,  or  at  the  rate  of  about  $3,700,600  per  an- 
num. During  the  same  period  the  road  was  operated  at  51  67-100 
per  cent  of  the  gross  earnings.  These  figures  show  at  what  low 
figures  the  road  is  capable  of  being  operated  when  bueiness  is 
good  and  free  from  extraordinary  expenses;  and  these  results,  we 
are  gratified  to  be  able  to  state,  were  not  reached  at  the  expense 
of  the  property,  for  its  condition  has  steadily  improved,  and  at 
the  close  of  the  year  it  is  in  hotter  order  than  it  has  been  at  any 
previous  time. 

In  order  to  handle  the  increased  tonnage  we  found  it  necessary 
during  the  past  year  to  purchase  an  additional  three  hundred  box 
cars.  We  also  needed  additional  freight  engines,  and  eight  were 
purchased.  This  gives  ua  a  good  equipment,  and  enough  to 
handle  a  largely  increased  business,  if  it  should  come^'with 
regularity.  The  one  hundred  cars  leased  of  the  United  States 
Rolling  Stock  Company  have  been  returned,  and  we  now  have 
none  but  our  own  cars,  which  we  find  more  satisfactory  and 
economical. 


While  we  still  have,  in  addition  to  such  current  accounts  as 
must  necessarily  be  outstanding,  a  small  floa*.ing  debt,  which  we 
had  hoped  would  be  almost  entirely  wiped  out  I)y  the  sale  of  our 
real  estate  bonds,  it  is  readily  accounted  for  by  the  large  amount 
expended  for  rolling  stock,  and  the  unexpected  expenses  caused 
by  the  floods  of  June  and  the  July  strikes.  Had  it  not  been  for 
the  heavy  expenditures  for  rolling  stock,  which  is  an  actual 
asset  fully  equal  in  value  to  its  cost,  this  debt  woull  not  exist. 

The  Chicago  &  Alton  RR.  Company  have  for  some  time  been 
agitating  the  question  of  extending  their  road  from  Mexico  to 
Kansas  City,  crossing  the  river  at  Glasgow,  and  then  keeping  on 
the  south  side  of  the  river.  We  do  not  tliink  that  the  country 
through  which  they  propose  to  build  needs  or  requires  another 
railroad,  and  that  an  additional  line  would  prove  not  only  a  bad 
investment,  but  an  injury  to  other  roads.  With  these  views,  a 
committee  of  your  board  asked  a  meeting  with  a  similar  com- 
mittee of  the  directors  of  the  Chicago  &  Alton  RR.  Co.,  with  the 
desire  of  making  some  arrangement  for  continuing  the  present 
relations  between  the  two  roads.  The  meeting  was  held.  We 
made  the  proposition  suggested,  which  was,  however,  de:lined. 
Detroit  Lansing  &  Northern. 
{For  the  year  ending  Dee.  31,  1877.) 

The  first  annual  report  of  this  re-organized  company  (formerly 
Detroit  Lansing  and  Lake  Michigan)  has  just  been  issued. 

The  gross  earnings  in  1877  were  as  follows: 

Freight $537,5CS 

Passengers 205,242 

Express 7,335 

Mail 14,103 

Telegraph 7,494 

Miscellaneous 16,S82 

Total  $788,J60 

An  Inc.  in  amount  over  the  earnings  of  the  preceding  year  of  $45,472 
The  total  expenses  of  every  kind  were 505,614 

Net  earnings  above  all  expenditures $58;, 946 

The  expenditures  include  the  following  for  improvements,  viz.: 

The  cost  of  2.000  tons  of  steel  rails  above  that  of  iron $S8,243 

The  cost  of  an  iron  bridge  in  excess  of  a  wooden  over  Rouge  River....      3,760 
Of  cighr  new  box  cars  ;  amount  paid  for  right  of  way ;  new  pawenger 
bull  lines  and  additional  fencing 11,174 


The  total  cost  of  the  above  has  been 
And  is  properly  chargeable  to 
account,  but  has  all  been  charged 

The  interest  accruing  upon  the 
during  the  year  has  been  $304,3'i 
all  expenses  of  operating  and 
accounts,  and  the  payment  of  the 

»f  the  company,  has  been 

A  dividend  of  $S  per  shjre  upon  34,799  i 

of  the  company  was  made  Feb.  7,  1878. 


$43,173 

cocstruction  or  improvemen' 
t»  operating  expenses, 
funded  debt  of  the  company 
0 ;  and  the  net  revenue  above 
construction  or  improvement 
above  interest  upon  the   bonds 

$78,576 

;Bued  shares  of  preferred  stock 
amounting  to 49,693 


Leaving  a  balance  of !{28,978 

The  road-bed  has  been  greatly  improved  and  the  motive  power 
and  rolling  stock  have  been  kept  in  excellent  condition.  There 
are  in  the  track  now  38  6-10  miles  of  steel  rails,  and  the  whole 
value  of  the  property  of  the  company  has  been  much  increased. 
The  road  has  been  extended  northward  on  the  Stanton  Branch 
somewhat  more  than  four  miles  and  a  half,  with  a  branch  of 
something  more  than  a  mile  and  a  quarter  long  to  reach  valuable 
milis,  at  a  cost  to  the  compaviy  of  $39,633,  or  about  $6,500  per 
mile. 

This  extension  will  add  much  to  the  business  of  the  road.  It 
has  been  paid  for  from  a  fund  which  had  accumulated  during  the 
process  of  foreclosure  in  the  hands  of  the  trustees  of  the  mort- 
gages, and  which  it  has  been  considered  for  the  best  interests  of 
the  bondholders  to  expend,  partly,  in  this  extension. 
The  company  has  no  floating  debt. 

GENERAL   ACCOUNT,   DEC     3   ,    1877. 


Dr. 

Capital  stock .  81,825.6!7 

Preferred  capital  stock 2,503,-380 

Bonded  debt— 

Detr.  Lons.  &No,(luel907.  1,8?7,C03 

lo.  &  Lane,  i  f  t  m.,  due  ;889.  770,000 

lo.  cfc  Lans.  2d  m.,  due  1880.  81,000 
Detroit  Lans.  &  L.  M.  Depot 

Ground,  7s,  due  18S1 tO,C03 

Unpaid  interest  coupons....  1,592 

Accrued  coupon  Interest....  98,868 

Unpaid  vouchers  at  Ionia..  3I,9S2 
Taxes   for  year    1877,    due 

July  1,1878 16,396 

Amount  due  trueteesD.L.  & 

L.  M.  RK.  Co.  mortgages.  32,317 

Balance  of  income  account..  47,995 


Cr. 
Construction  account— total 

cost  of  road  to  this  Co..  ..  $6,58: 
Equipment  ac'ct— total  cost 

of  equipment  to  this  Co  . 

Bills  receivable,  Roston 

do  Ionia 

Cash,  Boston 

"     Ionia  

"     in  transit 

Supplies,  material,  &c.,  on 

hand 

Amounts   due   from    other 

roads  ard  agents  


709 


545.S88 
152,955 
6,000 
7,805 
1-3.504 
10,000 

23,567 

15,090 


$7,3;6,12« 


$7,.?56,120 

St.  Joseph  &  Denver  City  Bailroad. 

(JFor  the  year  ending  December  31,  1877 ) 
TMs  company,  now  generally  known  under  the  new  name  of 
St.  Joseph  &  Western,  is  still  in  the  hands  of  a  receiver,  who 
makes  h's  report  to  the  court. 

The  gross  earnings  for  the  year  ending  December  31,  1877, 
were  as  follows  : 

Freight $427,7)5 

Passenger  70,921 

Mali,  express,  &o 10,219 

$518,88» 

Proceeris  of  receiver's  certificates,  issued  under  orders  of  court,  upon 
the  Eastc-n  Division  of  St.  Jo.  &  D.  C.  Railroad 19,C«0 

Total  amount  of  giosa  earnings  and  proceeds  of  receiver's  certificates.  $537,686 

Operating  exponsee  for  the  year  1877 $37.3,906 

Renewal  exi)en8es 94,454 

Total  operating  and  renewal  expenses $488,360 

The  amounts  expended  for  necessary  improvements  and  equipment, 

being  additions  to  the  permanent  value  of  the  property,  were 14,944 

The  amount  expended  in  paymeut  of  taxes  was 31,01 


March  23,  1878.J 
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Tho  .mount  p»l<l  over  lo  the  8t  Jo»ci,h  &  I'ncinc  Kfli'"'"!  Co- to  the 
Kan.nK  A  Netirai-ka  lUllwuy  Co..  «nrt  lo  Ihu  m.  Jesoph  *  WtMern 
u,  iri«  1  Co  nl  ilif  reuue-lof  ilie  Board  of  Ulrcctom of  Bald  com- 
plm.  l«S;V!^.y  Ihc-Xu  and  exp.-nma  of  creating  and  maintain- 

lars  receiver'*  Cfrtiflcalua..  

Total  expenditures 

Bilinco  after  drducllne  the  total  eipendltorsB  from  the  total  araonnt 
of  ".roi.  raii.ln(!»  and  proem d«  of  receiver's  certittcatef,  amounts  lo 

Ivh'i'h'iiun  lias  been  appMed  to  rVdncc  tlioamottnt  of'  rccelVer'B  floating 

I'hf  following  is  a  Btatement  of  tlie  receiver'n  floating  liabili- 
ties and  a>set8  as  tliey  existed  at  tbe  close  of  business  on  the  81st 
day  of  Uecember,  1877: 

LIABIUTIE8. 

December,  is;",  pay-rolls *l?'I?i 

Sundry  acconnts  payable o'jJS/! 

Sundry  bits  piyaWe ..........    «.««"    ,.,.,„ 

Due  connectlnB  lines  for  coupon  ticket  sales 1,139-167,419 

Freinhtiin  ollectea.<ina  In  trinslt  ''"'IS!! 

Ticket  bnlancus  unc.  llected  «0 

Due  from  Amerkiin  E-xprc!"*  Coii.pany O'O 

Due  from  United  .states  Government il'i'a 

Material  itnd  cupplks  on  hand  ivtk,    ».o,m 

Cashon  hand  DeccmbtrSI,  1817 ll,8il— t4g,03a 

Balance  floating  liabilities  December  31, 18T7 $'J5,320 

Since  tbe  report  from  which  the  above  is  taken  was  prepared, 
cash  bag  been  raised  from  tbe  payment  of  tbe  overdue  taxes  in 
Xebraclia,  and  it  is  e.ipected  that  before  long  the  control  of  the 
property  will  be  turned  over  to  tho  St.  Joseph  &  Western  Rail- 
road Compan7. 

United  Kfates  Rolling  Stock  Company. 
{?'or  the  y:ar  ending  December  31,  1877.) 

The  report  of  the  President,  Mr.  James  B.  Hodgskin,  states  i bat 
the  first  balf-vcar  of  1877  showed  ar.  increase  in  earnings  over 
the  corresponding  half-year  cf  1876  of  $34,779.  This  growth  in 
earnings  was  not  maintained  during  the  second  half-year, 
although  tbe  decreafe  lor  the  latter  period,  as  compared  witli  the 
corresponding  period  of  1870,  is  only  nominal.  The  slight  decline 
and  the  failure  to  show  an  increase  are  due  to  the  reduction  in 
mileage  on  freight  cars  and  to  tbe  fact  that  the  last  half-year  of 
1877  compares  with  tba  Centennial  Exhibition  year,  1870. 

The  gross  earnings  for  the  entire  year  1877  are  in  advance  of 
those  of  1876  by  |13,42G;  but  the  net  earnings,  established 
according  to  tbe  former  system  of  accounts,  show  a  decrease  of 
110,779— a  total  difference  of  |24,306— against  tbe  present  year. 
This  difference  is  mainly  due  to  increased  taxes,  increated  legal 
expenses  and  losses  by  bad  debts.  A  change  has  been  made  in 
the  method  of  dealing  with  the  repairs,  and  now  all  repairs  of 
whatsoever  description  (other  tlian  actual  betterments)  are  charged 
to  Income  Account  direc'. 

The  Income  Account  this  year  on  this  basis  shows  absolute  net 
earnicgs  of  f 357,989,  out  of  which  a  dividend  of  8^.  per  share 
was  pa'd  in  August  la  it,  leaving  |2o4,949. 

The  total  amount  of  repairs,  198,400,  represents  by  far  the 
largest  amount  of  worA  done  by  us  during  anyone  year;  and  since 
the  poBseision  of  tbe  Chicago  shops,  we  have  allowed  no  car  to 
pass  through  our  hauls  without  making  it  in  every  respeit  ecjual 
to  new.  1,177  freight,  cars  have  been  thus  overhauled  or  rebuilt 
during  the  year,  besides  9  passenger  coaches,  3  baggage  cars  and 
10  engines.  In  addi'.iou  lo  the  repairs,  the  sum  of  |33, 119  has 
been  expended  in  entirely  new  construction  and  betterments, 
making  an  actual  addition  lo  he  n-jmbers  of  the  equipment  of 
12  refrigerator  cars  (8  not  yet  completed)  and  25  gondolas,  while 
a  further  sum  of  $39,575  has  been  drawn  from  the  reserve  to  pay 
for  tlie  conversion  of  115  box  and  5  stock  cars  into  refrigerators, 
and  of  75  dump  cars  into  gondolas,  besides  an  infinite  variety  of 
minor  work. 

A  further  chaage  has  been  made  in  Reserve  Account.  Tbe 
litigated  amounts,  together  with  every  other  doubtful  or  disputed 
account,  have  been  transferred  to  "Suspended  Accounts."  leaving 
every  other  item  on  ihe  debit  side  of  the  balance  sheet  as  an  un- 
qnestioned  asset.  A  similar  amount  has  then  been  transferred  from 
reserve  account  to  "Reserve  Account  in  Suspense,"  leaving  an 
unquestioned  balance  on  reserve  account  of  $404,707,  which  will 
be  swelled  by  the  present  balance  of  income  to  $533,717.  -No 
decisive  result  has  been  obtained  in  cither  of  the  two  great  law 
suits  of  the  company,  but  satisfactory  progress  has  been  made  in 
each  ol  them. 

INCOME  ACCODBT  FOB  lo77. 

Charget  againtt  'ncomt; 
Repairs 


Repairs  of  buildings 

Freight  account 

Narrow  Gauging  .... 
Storage. 


I.,egal  expenses 

Taxes        I.  not  paid  by  leasees  and  on     

Insurance  t  Chicago  and  Urbana  properties 

Geaerat  expenses  

Loss  by  uncollectible  accounts $10,419 

Loss  by  depreciation  on  furnltnre    648 — 

Balance,  net  income  for  the  year  


$98,460 
.       1,042 

8,ssa 

1,154 
.       I,«0 

8,473 

,     11.1.76 

14,463 

,     •!r,617 


Il,0«8 
857.V89 

Tctal $.W,369 

To  dividend  No.  8,  paid  September  1.  18T! |103,O4O 

Balance  applicable  to  dividend  and  reserve $251,949 

Inctme  derived  from 

XcnUI ..   .     $846,550 

Mileage V'.  '.'.'.'"  '.'.....'. *. Sai,3a7 

Interest 7,6as 

Profit  on  work  done  for  others  at  Chicago  Works "83 

Total $886,889J 

B;  balance  . , $317,98» 


QENBRAIi   INVESTMENT    NE  ^8. 


Baltimore  &  Oliic— In  the  Maryland  Legislature  the  Ji)iat 
Commilli  e  of  Ways  and  Means  of  tbe  House  of  D-'legate.j  and 
Finance  of  tlie  Senate  agreed  upon  the  terms  of  a  bill  to  settle 
the  long-pendinif  difTerences  between  tlie  Slate  and  the  Baltlmoro 
&  Ohio  Railroad.  Mr.  McLane,  in  advocating  tho  plan,  stated 
tliat  the  amount  surrendered  by  the  State  to  the  road  of  its 
indebtedness  was  $341,080,  which  amoaot  was  thus  ascertained: 
tlie  total  sum  due  on  nccount  of  the  capitntion  tax  to  January, 
1878,  was  $923,007  ;  of  this  sum  the  bill  provided  that  the 
amount  due  to  Ist  July,  1873,  should  be  paid,  to  wit,  $478,433; 
the  balance,  less  the  tax  of  one-half  of  one  per  cent  on  the  gross 
receipts  Irora  the  Main  Stem  &  Washington  Branch  from  July 
1, 1873,  to  January  1,  1878,  $100,540,  was  the  amount  surrendered 
to  the  road  l)y  the  State. 

The  settlement  of  tbe  controversy  between  the  State  and  the 
road  was  thus  stated  by  Mr.  McLane: 

Capitation  tax  from  July  1,  1873,  to  January  1,  1878 S)<8,4S3 

Uni  aid  dlvidendB  from  ffashlngton  Branch  to  October,  18(8 187,500 

$615^ 
Less  gold  claim  due  the  road J49,8«8. 

$366,370 
Groiis  receipts  July  1,  1818,  to  Jantury,  1878,  on  Main  Stem  &  Wash- 
ingtou  Branch 100,54* 

Total  Indebtedness  of  the  road t466,9n 

Of  this  amount  $300,370  were  to  be  paid  in  bonds  and  $100,510 
in  cash.  In  this  seitlemeut  the  interest  account  was  excluded, 
^vhicb,  Mr.  .McLane  said,  was  a  gain  to  the  State  of  over  ninety 
thousand  dollars. 

Central  Vermont— Vermont  &  Canada.— An  importan  t  opinion 

li')8  been  rendered  by  Chancellor  Royce,  dismissing  the  motion  of 
the  Vrrmoni  &  Canada  Company  for  the  appointment  of  a  receiver 
for  the  Central  Vermont. 

Cliicngo  &  \lton— St.  Louis  K.  C.  &  C'licago.— Th.;  Kansas 
Ciiy  St.  Louis  &  CUicigo  Railroad  is  the  company  organized  to 
cojstruct  a  railroad  from  Mexico  to  Kansas  City,  Mo.,  in  exten- 
sion of  the  Cliicag..  &  Alton.  The  company  issues  bond.i  for  con- 
struction to  the  amount  of  $3,000,000,  dated  March  15,  1878,  bear- 
ing seven  per  cent  interest,  and  has  created  preferred  stock  of 
$1, .500,000,  and  baa  sold  and  transferred  its  5^3,000,000  in  bonds 
and  its  preferred  stock  ol  $1,500,000,  also  all  the  proceeds  of  the 
subscriptions  for  capital  stock,  ettf. ,  to  tbe  Chicago  &  Alton  Rail- 
road Company.  The  Chicago  &  Alton  Railroad  Company  agrees 
to  procure  all  rights  of  way  and  depot  grounds,  not  yet  acquired, 
at  its  own  expense,  and  will  construct  tbe  road  and  track  (the 
latter  to  be  laid  with  steel  rails),  bridges,  etc.,  between  Mexico 
and  Kansas  City.  The  C.  &  A.  Company  leases  the  K.  C.  St.  L. 
&  C.  road  in  perpetuity,  and  will  operate  it  and  pay  as  annual 
rental  thirty-five  per  cent  of  the  gross  earnings  after  deducting 
all  taxes,  but  in  no  year  less  than  enough  to  pay  the  coupons 
falling  due. 

Chicago  City  Finances.— The  Comptroller  of  Ciiicago  gives 
the  following  answers  to  a  series  of  questions  concerning  the 
present  position  of  the  finances  of  that  city,  forwarded  to  him  by 
Messrs.  Parker  &  Stackpole,  of  Boston  : 

QacPtlon.  Is  it  beyond  doubt  that  the  city  will  reserve  the  revenue  from 
the  water  works  to  meet  the  interest  on  the  water  boud!>,  even  It  they  do  not 
pay  the  coupons  on  oth.r  igeues? 

Answer.     It  ie,  beyond  a  doubt. 

Q.  Is  th  •  money  now  ready  to  pay  olT  t!5-,ClOJ  water  bonds,  due  July  1, 
1878  r 

A.  We  have  no  water  (or  any  other)  bonds  maturing  Ju'y  1,  I8'8.  (An  un- 
fortunate misprint  in  the  annual  report  for  January.  1977,  showed  $ Iv2,<i00 
water  bonds  as  maturing  July  1,  1878.  while  it  should  have  been  January  !. 
18'.8.)  They  have  all  been  provided  for.  We  paid  and  cancelled  $52,000  and 
reissued  $100,000,  all  of  which  were  taken  at  home  at  i!  and  i'A  per  cent  pre- 
mium; 20  yearp,  ti  per  cent. 

Q.  Will  the  city  be  In  &  position  before  July  1,  1878,  to  propose  to  tnxpiy- 
era  to  receive  the  taxes  for  1878  in  advance,  and  make  a  reduction  on  all  bills 
s»  paid } 

A.  Unfortunately,  n".  And  right  here  Is  where  lies  the  principal  source  of 
all  oar  financial  dirtresB.  Under  our  iawp,  the  most  patriotic  and  ambitloae 
citizen  cannot  pay  his  taxes  for  the  current  fisca!  year  until  after  tho  10th  of 
next  December  ;  and,  as  a  matter  of  fact,  in  1876  and  1877  not  one  single  dol- 
lar of  the  taxes  levied  forthose  year*,  respectively,  was  received  into  thectty 
treajury  until  after  the  fiscal  year  had  cloted.  Look  at  the  utter  absurdity  of 
tho  position.  We  cannot  collect  our  taxes  until  we  have  incurred  expenses 
for  a  whole  year.  Our  supreme  court  says  we  c«nnot  borrow  money,  and  yet 
we  mu8l  "pay  as  we  go."  and  we  have  absolutely  no  capital  to  start  with. 

Q.  Would  any  bank  in  Chicago  be  likely  to  advance  money  on  maturing 
coupons  to  help  the  city  ? 

A.  The  coupons  will  undoubtedly  be  provided  for  (unless  some  lunatic  ap- 

Elles  for  and  obtains  an  injunction  to  prevent  It,  as  1  hear  it  whispered  will 
e  done). 

Q    Uoes  the  law  require  the  payment  of  interest  on  the  funded  debt  before 
that  of  ccrilflcates  or  revenue  time  warrants! 
A .  Not  expressly. 

q.  U  there  any  way  of  enforcing  the  payment  of  back  taxes  89  as  to  meet 
the  expenseB  of  the  government  uutll  the  1878  levy  begins  to  come  In  ? 

A  No  great  part  of  licniikl  be  used  for  our  current  expenses;  as  the  money 
Is  already  approiiriated  for  Bpeclflc  purposes,  which  are  awaiting  its  collection. 

Cleveland  Tascarawas  &  Wlieeling.— At  the  annual  meeting 
the  following  officers  were  elected  directors:  Selah  Chamberlain, 
W.  W.  Holloway,  E.  P.  Rhodes,  W.  S.  Streator,  C.  Russell.  H. 
Cooke,  E.  B.  Thomas,  Amasa  Stone,  II.  A.  Kent.  During  the 
past  year  the  company  received  from  freights  $412,318;  passen- 
gers, $70,437;  mail  and  express,  $8,207;  miscellaneous,  $.510 ; 
tot h1  earnings,  $491,463;  the  operating  expenses  for  the  year, 
$509,934  ;  net  earnings,  $181,538. 

DanTillc  Hazlcton  &  Williesharre.— At  Bloomsburg,  P«.. 
March  20.  the  Danville  Hazleton  &  Wilkesbaire  Railroad  was 
sold  under  foreclosuie,  and  bous^bt  by  the  bondholdera  for 
*4'J0,000. 
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Erie  Railiray. — Five  deci?ioii8  in  the  Erie  T^ailway  litigations 
■were  handed  down  in  the  Supreme  Court  Chauibers  on  Thursday. 
From  the  Times  report  the  following  is  condensed  : 

Among  the  cases  decided  is  the  one  whereby  the  Farmers'  Loan  &  Trutt 
Company,  as  trut^tees  for  ihc  first  and  second  consolidated  morlgagj  bond- 
holders, (fought  to  continue  the  temporary  injunction  restraining  James 
McHeurv  and  his  asi-ociatei*  from  prosecuting  their  suit  in  Monroe  County. 
Judge  Brady  fays :  One  of  the  ohjccls  oi"  McUeniy  svas,  ho  say:^,  to  remove 
the  present  plaintiffs  fr»)m  their  posiiiou  as  trustees, '*  and  the  assault  made, 
of  which  that  was  expected  to  be  the  result,  was  predicated  on  alkgstions  of 
misconduct  and  niisnianagement  and  rei:lect,  all  operating  to  the  prt  judice  of 
the  estate  to  which  the  trust  related.  The  charges  »re  sufficient  in  substance 
to  Justify  the  relief  demanded  (if  true) ;  and  whethrr  they  are  true  or  cot  is  an 
issue  which  the  plaintifTs  in  that  suit  have  the  right  to  pre:?ent  and  to  have 
determined  therein.*'  lie,  therefore,  denies  the  motion  to  continue  the 
injunction. 

The  second  of  the  decisions  was  by  Judge  Daniels,  and  has  reference  to  the 
proceeding  whereby  McHenry  and  his  associates  sought  to  be  made  parties  to 
the  foreclosure  proceedinst-  for  the  purpose  of  objecting  to  the  suillciency  of 
the  judgment  obtained,  and  also  for  the  purpose  of  objecting  to  the  accounts 
of  the  receiver  as  presented  by  him,  and  allowed.  Judge  Daniels,  in  his  de- 
cision, points  out  that  ihe  applicants  cannot  be  affected  by  the  matters  of 
which  lliey  com]  lain,  and  thai  if  thej' have  any  ju^^t  griivances,  •'uch  griev- 
ances can  be  remedied  in  thiir  Monroe  County  suit  against  the  Trust  Com- 
pany.   Thi-^  applicauon  ie,  therefore,  denied. 

I^aac  S.  Fowler's  proceeding  against  Mr.  J  wett  and  the  Erie  Railway  Com- 
pany WdS  for  the  purpose  of  examining  the  books,  contracts  and  accouiit?  of 
the  receiver.  The  peiiiioner  in  this  case  is  Ihe  holder  of  iOO  shares  of  Erie 
etock.  Judge  Brady,  in  hie  decis^ion.  grants  his  application,  but  directs  that 
the  ('x^iiniiiutiou  must  be  confined  to  the  books,  papers  and  accounts  which 
are  in  the  office  of  the  company  m  this  district,  and  must  be  made  at  such 
times  as  will  not  interfere  with  the  couipiay's  liusiness. 

A  fourth  prucei'ding  was  by  Albert  De  Bciz,  Morllz  Lewin  Borchard  and 
Jules  Levita,  foreign  "^bondholders,  who  hold  t;145  OJO  of  the  setoud  consoli- 
dated mortgage  bonds.  They  sought  to  be  made  parties  to  the  foreclopuie 
suit  to  present  chiirges  rgainst  the  receiver,  examine  his  accounts,  &c.  Judge 
Daniels  grants  their  apoiication,  subject  to  their  proving  themselves  to  be 
b'>na-Ji'e  bondho.ders,  "which  is  disputed  by  the  Farmers'  Loan  &  Truet 
Company. 

The  last  of  the  applications  was  hy  C.  B  Germain,  as  the  Guardian  ad  litem 
for  William  Zaggeli,  a  minor,  who  is  a  judgment  creditor  of  the  ErieCoinD(*ny, 
and  as  such  was  madn  a  defendant  in  the  foreclosure  proceedings.  Jud^e 
Daniels  decided  that  the  gu-irdian  should  have  liberty  to  put  in  an  aijswer  iu 
the  forcclo-^ure  suit,  utile^s  theproceedirg^  in  such  tuit  are  amended  in  ten 
days  so  as  to  strike  oul  the  name  of  theruiuur  a^tbat  of  a  pari}'.  In  case  that 
is  aone  the  motion  will  be  denied. 

Houston  &  Texas  Central.— The  followinjr  comparative  state- 
ment of  earnings  and  expenses  is  made  for  the  months  of 
February,  1377  and  18T8,aud  for  the  ten  months  ending  February 
23,  1877,  and  February  38,  1878  : 

1^:7.  187S. 

Earning? Sisn,600       $;0o,8.'S 

Expenees  (including  taxes  paid) .: 15^,859         lS4.3'iO 

Net *:3fs740         S71.r.5i 

Increase  in  net  earnings  February,  1878,  $34,833,  or  94*77  per 
cent. 

.^Teii  Mos.  end'g  Feb.  2*.— ^ 
3877  Ifltrt 

Earnings $i!,6n,456       $2,3-0,ili 

Expenses  (iucludiiig  taxes  paid)  1,687,498  I,41-2,tl4 

Net $97P,937  J9!7,7a7 

Decrease  in  uet  earninge  for  ten  months  ending  February  28, 
1878,  as  compared  with  last  year,  $43,100,  or  4  30  per  cent. 

Long:  Island.— The  Attorney  General  of  New  York  State  l)a8 
discontinued  ti.e  eiiit  brought  in  the  n-ime  of  the  people  of  the 
State  against  the  Long  Isl.  nd  Railroad  Company,  Co).  T.  R.  Sharp, 
its  receiver,  ami  James  Hood  Wright.  The  complaint  in  the 
action  charged  that  the  appointment  of  the  receiver  had  been 
fraudulent  and  hi.s  administration  wasteful.  The  Attorney 
General  says  he  was  misUd  as  to  'he  facts,  and  upon  the  infor- 
mation supplied  him  gave  permission  for  the  institution  of  the 
suit.  Not  being  eatietied  with  the  explanation  offered,  and  the 
charges  not  being  substantiated,  the  Attorney  General  directed 
the  discontinuance. 

Mariposa  Mininsi:  Co.— A  dispatch  from  San  Francisco,  March 
17,  says:  "  The  Mariposa  Land  &  Mining  Company,  of  Calilornia, 
on  Saturday  filed  in  the  United  States  Circuit  Court  the  amended 
answer  to  the  foreclosure  suit  of  Donohoe,  Kelly  &  Co.  The 
matter  in  answer  sets  forth,  &%  in  the  cross  bill  brought  by  the 
FarmtTj' Loan  and  Trust  Compa  y,  as  t'-ustees,  against  Joseph 
A.  Donohoe  and  others,  with  a  mot'on  on  Donohoe  to  show  cause 
on  the  25th  instant  before  Circuit  Judge  Sawyer  why  the  amended 
answer  shall  not  be  granted.  The  amended  answer  also  sets 
forth  that  the  debt  is  fraudulent  and  asks  to  have  the  mortgage 
cancelled  and  the  estate  surrendered  to  the  company,  with  other 
relief." 

New  Jersey  Midland.— The  receipts  of  this  road  for  February 
and  for  the  two  months  tndiug  February  23  were  as  follows: 

„  ,  Two 

m  .  ,         .  Februaiy.  mnutiis, 

TpU!  earnint-g $.3f>,.329  »9ti  (icil 

Working  and  teimlnal  expenees 85,031  8J,'-tO 

Netbalance $3,597  sTi^ 

The  receiver's  account  for  the  two  months  is  condensed  as  fol 
lows: 

Balance  .January  1 t-j,,-^ 

Road  rucciiUs i.'..'...^.'.'.'. 9H601 

Loan  account  and  suspense  account .!!.".!!!!     42  010 

Total «i3H3[(j 

Worlcinc  and  terminal  payment? !i.$^?!7t0        ' 

Right  of  way,  constrncrioii  ftnd  equipment *...*.    7*3't4 

M'ddletown  tTnlonvilie  *&  W.  G.  Jea3e .,.'.,'.',  '.     \,hO0 

Montclair  &  Greenwood  Lake  termiiials .'."."..'    a,'s60 

Receiver's  certificaies  paid 12,0  0 

Loan  accoaat  and  sundry  accounts , '.'  31,'8f;7 

1.3T,75S 

Balance,  March  1 $1^501 

New  York  New  Haven  k  Hartford.— Mr.  Bishop,  president  of 
this  road,  states  to  a  committee  of  the  Connecticut  Legii^lature, 
thai,  after  the  Schuyler  frauds  the   holders  of  the  fraudulently- 


issued  stock  began  litigation  against  the  New  York  &  New  Haven 
road.  Finally  it  was  proposed,  as  a  compromise,  to  issue  one  share 
of  good  stock  in  exchange  for  two  shares  of  over-issue  stock,  and 
about  one-half  the  holders  of  the  latter  accepted  the  exchange 
and  got  a  little  over  $600,000  of  good  stock.  The  other  holders 
continuied  their  suits  and  at  last  got  judgment  against  the  com- 
pany, and  new  stock  was  issued  and  sold  to  raise  the  money  to 
meet  tho.se  judgments.  Both  transactions  were  by  authority  of 
the  Legislature.  The  stock  of  the  road  was  depressed  after  the 
Schuyler  frauds,  going  as  low  as  .$50,  and  the  new  stock  was  sold 
for  about  $75.  That  was  a'l  that  ever  occurred  upon  which  to 
base  the  cry  of  "  watered  stock." 

New  York  &  Oswego  Midland. — The  following  press  dispatch 
explains  itself  : 

MiDDLETOWN,  N.  Y.,  March  15 — The  sale  of  the  New  York 
Midland  Railroad  (ordered  by  tlie  Court),  which  was  adjourned 
several  times  because  no  buyer  offered  .$3,500,000,  as  r^quirel  by 
the  conditions  of  sale  to  pay  the  receiver's  certificates,  was  today 
indr-finitely  postponed. 

Peoria  &  Spriugfleld — The  railroad  having  been  leased  to 
the  Pekin  Lincoln  &  Decatur  Railway  Company,  to  take  effect 
from  and  after  March  1,  1878,  notice  is  given  to  all  parties  hav- 
ing business  with  the  Peoria  &;  Springtirld  Riilroad  to  report  to 
the  Pekin  Lincoln  &  Decatur  Railway  Company,  on  and  after 
that  date.  '  The  lease  is  at  a  rental  of  $3,000  per  month  ;  it  ia 
approved  by  the  Court  and  will  not  interfere  with  the  foreclosure 
suit. 

Pittsburg  Cincinnati  &  St.  Louis.- In  a  telegraphic  sum- 
mary of  the  proceedings  aud  report;  at  the  annual  meeting  the 
following  fiijures  are  given  ;  gross  earnings  in  1877  of  the  road 
proper,  $3,097,903;  expenses,  $3  003,913  ;  net  earnings,  $1,075,049; 
interest  on  investments  $10,230  ;  total  net  revenue,  $1,0S5  380  ; 
from  which  was  paid  interest  on  funded  debt,  $069,790  ;  interest 
on  floating  debt,  $75,848 ;  rent  of  Monongahela  extension 
$37,500  ;  leaving  surplus,  $303,141  ;  gross  earnings  of  leased 
lines,  $5.345,720 ;  expenses.  «4,290,306  ;  net  earnings,  $955,413  ; 
interest  and  rentals,  $1,343,904:  loss  on  leased  lines,  $387, .550  ; 
Pittsburg  Cincinnati  &  St.  Louis  proportion  of  loss  by  Terra 
Haute  &  ludianapolis  Railroad  Company  in  operating  the  Van- 
dalia  road  was  $4'!.375  ;  making  a  total  loss  outside  of  the  Pitts- 
burg Cincinnati  &  St.  Louis  Railroad  proper  of  $433,936,  aud  a  net 
loss  including  the  latter  road  of  $131,784.  The  uet  loss  in  1876 
was  $445,954,  being  a  gain  in  1877  of  $314,169.  By  arrangement 
with  the  Pennsylvania  Company,  for  the  purpose  of  enhancing 
the  credit  of  the  Pittsburg  Cincinnati  &  St.  l.ouis  Railroad  Com- 
pany, the  former  company  surrendered  to  tha  latter  $2,500,000 
second  mortgage  bocds  and  $3  279,331  in  bills  payable,  leaving 
the  company  without  a  floating  debt.  The  lease  of  the  Pittjburg 
Wheeling  &  Kentucky  Railroad  was  approved  and  conlirmed  by 
a  vote  of  the  stockholders. 

St.  Louis  Ciiy  Bonds.— During  the  fiscal  year  1878-9  there 
will  mature  $1,328  000  in  bonds  issued  by  the  city  and  by  the 
former  county  of  St.  Louis.  The  municipal  assembly  has 
authorized  the  issue  of  five  per  cent  bond:*,  payable  either  in 
$1,000  gold  or  ,£300  sterling  at  New  York  or  London. 

SanilHsky  Manslleld  &  Newark.— At  Cleveland,  Ohio,  March 
14,  Judge  Baxter,  of  the  United  St  ites  Circuit  Court,  rendered  a 
judgment  for  $43,255  in  favor  of  this  company  against  the  Balti- 
more &  Ohio.  The  suit  was  brought  to  recover  15  per  cent  of  the 
gro«s  earnii'gs  in  transporting  coal  from  July,  18i3,  to  July, 
1870,  from  StraitsviUe,  for  the  defendant;  also  to  recover  a  like 
per  cent  of  the  earnings  of  coal  shipped  over  the  line  for  the 
Chicago  Division  of  the  B.  &.  0.  to  collect  15  per  cent  of  the  ter- 
minal charges  at  Sandusky.  The  B  iSc  O.  set  up  that  under  the 
terms  of  the  lease  the  plaintiff  was  entitled  to  the  percentage  on 
local  traffic  only,  but  the  Court  ruled  otherwise.  The  case  will 
probably  be  taken  up  to  the  United  States  Supreme  Court. 

Springfield  &  Nortliwestern. — It  is  reported  that  Eastern 
bondholders  have  deposited  $400,000  in  bonds.  Col.  Williams, 
the  purchaser  at  the  recent  sale,  controls  $504  000,  so  that  $913,- 
000  out  of  $1,000,000  bonds  will  be  represented  iu  the  organization 
of  the  new  Dompany. 

Sioux  City  &  St.  Paul. — In  response  to  an  order  from  the 
Legislature,  ihe  Sioux  City  &  St.  Paul  Railroad  Company  made 
the  following  report  of  tlie  condition  of  that  company  January 
1,1878: 

Capitalstock  fJ.sro.roi 

Amount  paid  tn  2,800,000 

Amount  of  first  morlgag.i  bonds $l,"4i\0'U 

Unpaid  coupons,  lb75,  1870  and  18i7,  estimated £4S,000 

5,093,000 

Amount  of  second  mortg:asrc  bonds $^''3,(K0 

Unpaid  coupons    18IJ,  18:6  and  IsH,  estimated 100,tit;0       603,000 

Amou'-itof  special  equipment  bonds  outstanding  131,200 

Floating  debt...   87,637 

Gross  earnin.os  for  1877 3JO,9t7 

Operatiuij  expaLsca 227,469 

Netearnings 113,483 

The  folloBing  {tem4a:e  not  inclnded  In  the  operating  expenses  : 

Taxes  for  tlie  year  paid Ii,9a9 

Insurance        1.080 

Interf  St  accrued  on  first  mortgage  bftnda...  133,200 

Interest  accrued  on  second  mortgage  bonds 40,240 

Interest  on  cq'iipment  bonds    14,168 

Kent  of  elevators  paid 3,230 

Kent  of  Ulino's  Central  track  paid 19,280 

Interest  on  floating  indebtnesg  paid 1,0:5 

Making  a  total  of    $233,143 

Less  receipts  from  rent.  Interest,  etc 2,02i 

Balance S«1,1J1 

Of  which  the  net  earnings  paid 113,4)8 

Deficit  to  be  met  from  other  sources tll7,678 
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COMMERCIAL  EPITOME. 

fniDAY  Night,  March  33,  1878. 

General  trade  continues  t»  be  moderately  active,  tUough  eipres- 
aioDS  of  disappointment  regardicg  the  extent  of  the  spring  busi- 
ness are  frequently  lieard.  Western  staples  have  lost  most  of  the 
recent  advance,  and  this  has  an  unfavorable  effect  by  limiting 
what  are  termed  "  second  orders."  Our  export  bualnefs  conlinu>8 
to  be  enormous,  and  an  early  increase  of  supplies  of  breadstuff.) 
is  promised  by  the  opening  of  the  Erie  and  Oswego  Canals  on  the 
lOlh  ot  April,  instead  of  about  the  Isl  of  May  as  formerly. 

An  important  improvement  in  pork,  larl  and  bacon  has  been 
followed  since  Tuesday  by  declining  markets.  Mess  pork  sold  at 
$10  50^10  CO  on  the  spot,  but  closed  today  at  $10  35(310  30. 
Prime  Western  lard  sold  at  $7  50  on  the  spot,  and  |7  60@7  70 
for  May  and  June  ;  closed  to-day  at  $4  37J  on  the  spot  and 
17  45(3  $7  53i  (or  May  and  June.  Bacon  sold  at  5ic.  for  Western 
long  clear,  and  to-day  business  was  reported  at  SJSSic  Cut 
meats  did  not  improve  and  show  little  change  at  the  close.  Beef 
and  beef  hams  «iBre  iu  fair  demand  .and  steady.  BuUer  is 
depressed  by  increased  supplies  of  new.  There  has  been  little 
change  in  cheese.  Stearine  quoted  easier  at  7Je.  for  prime,  and 
tallow  is  down  to  7  7  16c. 

The  following  is  a  comparative  summary  of  aggregate  exports 

from  November  1  to  March  16,  Inclusive  : 

1877-78.  1876-77.  Increase.  Decrease. 

Pork.  Ihs 2.',,2!4,BtiO  2S,ll6,40fl                8l»I,-;00 

Bacon,  &c.,  lbs ib7.6i7,«43  283,H5,70J  Sl..W2,!4)               

I,anl,ibs 151,411,781  «),18i,i;0  61,16J,62i               

Total,  lbs. lii7,197,Si7  352,554,270 

Tobacco  has  been  more  active  for  Kentucky,  and  the  charters  of 
vessels  include  a  liark  of  617  tons  to  Santander  to  load  Kentucky 
tobacco.  The  sales  of  the  week  have  been  850  hhds.,  of  which  50 
for  home  consumption  and  800  for  export.  Prices  are  quoted 
unchanged  ;  lugs,  3(S4Jc. ;  leaf,  5i@i2c.  Seed  leaf  shows  a  fair 
movement  in  the  aggregate,  though  restricted  within  a  com- 
paratively narrow  range.  Sales  for  the  week  813  cases,  as  follows; 
430  cases,  1876  crop,  New  En;;land,  10  to  30c.;  350  cases,  1876 
crop,  Pennsylvania,  8  to  33,:.;  113  cases,  1370  crop,  Oliio,  4 J  to  9c. 
Spanish  tobacco  in  but  moderate  rtquest,  and  the  sales  of  the 
■week  are  only  450  biles  Havana  at  80c.(<Jf  I  10. 

There  have  been  fair  sales  of  coffee,  both  of  Brazil  and  mild 
grades,  and  all  quotations  show  more  firmness.  Fair  to  prime 
cargoes  Kio  quoted  at  15|!iil7c.  gold.  Stock  on  the  30th  instant, 
96,861  bags.  Late  sales  of  mild  grades  include  1,006  mats  Singa- 
pore, 7,193  bags  Maracaibo,  0,413  bags  Laguayra,  in  lots  for  con- 
sumption, within  our  range.  In  rice  and  molasses,  only  moderate 
sales  have  bten  reported,  yet  all  prices  remain  steady.  Refined 
sugars  have  had  a  fair  movement  at  a  steady  range  of  values  ; 
standard  crushed,  9|c.  Raw  sugars  have  sold  fairly  at  steady 
figures  ;  fair  to  good  refining  Cuba,  7f(a7Jc. 

Hhds.  Boxe?.  Bugs.  Mclado. 

Stock  March  1,  1878 19.1J1  9,590  4-.'.iiO  191 

Receipts  fiiico  March  1,  1878 21,877  3,085  ITi.DM  877 

Sales  since  March  1.  1378 91,500  3,3i3  171,391  B67 

Stock  March  20,  187S 17,4<(8  9,.352             43.4!8  101 

Stock  March  21,  1877 2<,930  8,4.0  1C9,34J  554 

There  has  been  rather  more  doing  in  naval  stores  during  the 
past  week,  but  mostly  of  a  speculative  character;  a  better  tone 
has  been  stimulated  thereby,  and  spirits  turpentine  is  now  quoted 
firmly  at  31c.,  and  ccmmon  to  good  strained  ro.sin  $1  C0@1  G5. 
Petroleum  has  remained  very  quiet,  with  prices  at  the  close  7ic. 
for  crude,  in  bulis,  and  life,  for  refined,  in  bbls.;  sales  of  7,000 
bbls.  at  the  latter  price.  In  hides  there  has  been  a  liberal  busi- 
ness, and  quotations  are  vrry  firm,  and  in  instances  Jc.  per  lb. 
higher.  Ingot  copper  has  been  quiet  at  17c.  for  Lake.  Clover 
seed  has  declined  to  7jrii8c. 

In  ocean  freights  a  very  fair  business  has  been  reporled, 
though  at  Irregular  and  somewhat  easier  rates.  Toward  the 
close,  however,  there  was  more  steadiness  at  the  new  flg- 
nres.  Late  engagements  and  charters  include  :  Grain  to 
Liverpool,  by  steam,  6K<'i0fd  ;  cotton,  Jd.  ;  provisiins,  358.«i 
82a.  6d. ;  grain  to  London,  by  sail,  '  Jd.  ;  Hour,  28.  IJd.  ;  cheese, 
by  steam,  40s. ;  grain  to  Ulasgow,  bv  steam,  7d.  ;  do.  to  Bristol, 
by  steam,  7iiasd. ;  do.  to  Cork  for  orders.  53.  3J.  ;  do.  to 
Rotterdam,  Ss.;  do.  to  Antwerp,  Ss.  3d.;  do.  to  Danish  ports,  0<.(.ii. 
6s.  3d.  par  qr.;  do.  to  Havre,  48.  8  J.;  refined  petroleum  '.o  Bremen, 
23.  10Jd.((i33.;  do.  10  Bremen  or  Antwerp,  3!".(n3i.  Hd.;  do.  to  Lon- 
don, 3s.;  do.  to  Bristol,  Ss.  9d.;  do.  in  cases  to  Java,  33J@35c.,  gold. 
To  day,  business  was  very  moderate,  but  no  further  changi-s  in 
rates  toot  pla:e.  Orain  to  Liveroool,  bv  steam,'6id.;  do.  to  Lon 
don,  by  sail,  61d.;  do.  to  Cork,  'lor  orders,  5?.  01.;  do.  to  New 
Castle,  5s.  l^d.;  do.  to  the  B[i:,tol  channel,  Ss. 


COTTON. 

Friday.  P.  M.,  Mlrch  23.  1878. 
TiiR  MovBMBNT  OF  THB  CROP,  as  Indicated  by  our  telegrama 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (March  21,.  the  total  receipts  have  reached  75,738 
bales,  against  83,364  bales  last  week,  !)  1,947  bales  the  previoaa 
week,  and  04,349  bales  three  weeks  since,  making  the  total  re- 
ceipts since  the  Ist  of  September,  1877,  3,837,938  bales,  against 
3,700,053  bales  for  the  same  period  of  1870-7,  showing  an  increase 
since  Sept.  1,  1877,  of  137,336  bales.  The  details  of  the  receipts 
for  this  week  (as  per  telegraph)  and  for  the  corresponding  weeks 
of  five  previous  years  are  as  follows  : 


Receipts  this  week  at— 

1878. 

18J7. 

1876. 

1675. 

1874. 

1813. 

.^ew  Orleans     

25,336 

8.063 

4,228 

1,202 

9,:51 

6,0  i6 

4« 

10,227 

13S 

3, 1^8 

6,693 

827 

75,721 

10,720 
3,475 
1,665 

367 

3.211 

3,449 

87 

3,195 

231 

932 
4,742 

S8I 

3:,3!«i 

28,741 

4,98', 

2,90-1 

21 

3.231 

8,518 

115 

8,15? 

66 

1,106 

7,725 

3i? 

62  93) 

n,073 
2,542 
4,9,i6 
43 
3,357 
5.:03 

181 
8,6  i2 

190 
2,160 

17,3W 

3,824 

6,411 

86 

9,413 

4,341 

776 

8,215 

IJl 

;.038 

24  202 

Mobile 

3,680 

Charleston     ..     ...  ... 

6,213 
6,948 

Port  Royal.  *c 

savannah.  &c 

reaness*ie,  &c 

4,189 
65 
489 

Florida 

North  Carolina 

Norfolk 

9,831       12,50! 
194^          453 

7,730 

City  Point,  Ac 

333 

Total  thtswaok 

50,189}      6l,f.87 

56,015 

Total  since  Sept.  1.... 

3,S2;,a'i.S  3,703,6-.2 

3,697,7dlj3,157,2ro'3,331,?33 

3,011,056 

The  exports  for  the  week  ending  this  evening  reach  a  total  of 
124,4157  bales,  of  which  05,290  were  to  Ureat  Britain,  33,037  to 
France,  and  37,104  to  rest  of  the  Continent,  while  the  stocks  aa 
made  up  this  evening  are  now  6'>7,411  bales.  Below  are  the 
stocks  and  exports  for  the  week,  and  also  for  the  corresponding 
week  of  last  season: 


Week  ending 
March  22. 

Bzported  to 

Total  1    Same 
this     j     week 

week.  1     1877. 

1 

Stock. 

Great 
BriUin. 

France 

Conti- 
nent. 

1878. 

1877. 

New  Orleans*.. . 
Mobile 

21,980 

13,123 
5,000 

12,667 

986 

8.540 

15,258 

3.739 
2,910 

lOO 

2J.6.1J 
2,8  W 
5,277 
4,383 

931 

1,125 

62,844 
2,S40 
9,016 

20,415 
5,C00 

13,701 

9S6 

9,665 

49,.332  ;271,177 
2  493     4.1  7H 

25i,99I 
60,651 
26,368 
23,275 
56.402 

274,5)8 
10,898 
40,000 

Charleston 

Savannah,  &c 

(Jalvestont 

Mew  York 

Norfolk. 

Other  ports i  .... 

700 
8,519 
3,516 
3,176 

3,269 

31,443 
50,123 
52,614 
151,797 
19,533 
45,000 

Total  this  week.. 

65,293 

22,007 

37,164 

124,41)7!      6),P83  587,411 

752,122 

Total  since  Sept.  1 

I,5-2,907  437,636 

.'i57,.390 

2,577,933  2..397,892 

.... 

Aeio  OriMim.—Oar  telegram  lo-uigiit  from  New  Urieana  snows  mat  (oesldei 
above  exports)  the  amount  of  cotton  on  shipboard  and  engaged  for  shipment  at 
that  port  is  as  follows :  For  Liverpool.  r)4;<!50  hales;  for  Havre,  8.T5(l  bales :  for 
the  Continent,  2i,500  balea;  for  coast'wUe  ports,  6,000  bales;  which.  If  deducted  from 
the  stock,  would  leave  HJ.SOO  bales  representing  the  quantity  at  the  ianaluiE  and  In 
presses  unsold  or  awaiting  orders. 

t  Oaiueiiioti.^Oar  Galveston  telesfram  shows  fbesld""  atiove  exports)  on  «hli>- 
hoard  a;  th;tt  port,  not  cleared:  For  Liverpool,  U.'A'i  hale^ ;  for  other  foreign, 
.j.3i4  b:ile^;  for  coastwise  ports,  no  bales;  which,  li  deducted  lYom  the  atoct. 
would  leave  remalnlne  Sl.'^l  bales. 

The  exports  this  week  under  the  head  of  "other  po-t»"  Include,  from  Baltt- 
more,  1,1.31  bales  to  Liverpool  and  1,123  ba'es  to  Continent;  from  PosIod,  4.12J 
bal'B  to  Liverpool;  f  om  rhiiac?e'phla  9^.0  bales  to  Liverpool :  from  Wilmington, 
i.UST  bales  to  LIverpooL 

From  tbe  foregoin^y  statement  It  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  increase 
in  the  exports  this  week  of  5S,38*3  bales,  while  the  stocks  to-night 
are  84,711  bales  less  than  they  were  at  ihis  time  a  year  ago. 
The  following  is  our  usual  table  showinj?  *^e  movement  of  cotton 
fttall  the  pons  from  Sept.  1  to  Mar.  15.  the  latest  mail  dates: 


BBCBIPTB 

BXPOBTEO  SINCE  SiPT.  1  TO— 

Coast- 
wise 
Ports. 

PORTS. 

SIUCB  SSPT.  1. 

Great  L 

„  .        'France 

?'""    Total. 

Stock 

1877. 

1876. 

Brilalni 

forol'n 

S.  Orleans. 

I,2i9,315 

1,071.063 

55J.0)3  2i3,833 

218,n2S  1031,904 

187,0J1 

802,754 

MobUe 

372,708 

311.516 

81,857    26,874 

24,213    1W,944 

251,718 

46,517 

Charlest'n* 

4!7,.371 

418,35! 

110,403    63,07: 

86,1417   260,09; 

111,816 

S74M 

Savannah .. 

5.>t,696 

448,  i09 

128,754    34,791 

115,373|  278,926 

203,100 

64,tlt 

Qalveston*. 

403,719 

4S.3,614 

14,453'  2>,574 

10.321 

177,853 

176,770 

54.$!4 

Mew  York.. 

80,005 

115.21! 

219,549      4,63J 

30,637 

S:4,E53 

145,324 

Florida 

U,h9i 

19,883 

12,593 

...> 

.V.  Carolina 

127,676 

119,138 

a;,06>      1,730 

1»,S90 

52,:3* 

70,393 

4,9S3 

-Sorfolk*  . 

43.3,619 

606,182 

128,5-m    i.ms 

2.929   132,59? 

282.032 

20,896 

Other  ports 

119.581 

lU.'OJ 

1JJ.587J      .... 

12,163   138,050 

42,750 

Tot.  this  yr. 

3.73J,215 

1517,611  415.629 

3^1,52J'24^^,40« 

12a.473    721.508 

Tot.  last  yr. 

.  ...  3.'i«',iS8  1«7;>.W)2  .i5;.731  293.174  2331.817 

1141  515 

803,919 

•Unaertheneadot  UA-JWMWnu  lucmaou  I'ori  K.>y»l,  ?•;•;<»"••"";'=";";•.,?; 
ff  ](s««l<mlstDclnd«d  lndl»no.».*o.:  nnder  the  head  of  Afcr/blt  is  tncladad  Clti 
P.>lnt  Ac. 

These  mail  returns  do  not  correspond  precisely  with  the  total  of 
the  telegraphic  figures,  because  in  preparing  them  it  is  alw«y« 
n'f'wsary  to  incorporate  everT  correction  ni«'1«  at  'be  ports. 

The  market  for  cotton  on  the  spot  ha?  been  generally  quiet 
during  the  past  week.  Quotations  were  reduced  l-16c.  on  Mon- 
day, to  lOjc.  for  middling  uplands,  a  figure  which  was  steadily 
maintained  to  the  close  of  yesterday's  business.  The  transac- 
tions were  mainly  for  home  consumption,  and  in  a  very  moderate 
wav  ;  but  on  Wednesday  afternoon  1.000  bales  were  taken  for 
speculation.  A  material  advance  in  exchange  and  a  slight 
decline  in  ocean  freights,  in  conjunc  ion  with  the  lower  price,  do 
not  seem  to  have  led  to  mnch  batinees  for  export  at  \m»  port. 
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To-day,  tlie  market  was  quiet  and  unclianged.  For  future  de'iv- 
ery,  the  speculation,  tliougli  not  active,  has  been  at  times  quite 
animated.  Following  the  decline  which  took  place  on  ?aturday 
last,  there  were  frequent  fluctuations,  but,  on  the  whole,  a  stronger 
market,  until  on  Thursday  afternoon  prices  had  returned  to  about 
the  closing  figures  of  the  previous  Friday,  as  may  be  seen  from 
the  table  we  print.  Receipts  at  the  ports  and  at  the  interior 
towns  of  the  South  were  large — quite  so  for  the  season  ;  the 
reports  regarding  the  diplomatic  relations  of  Russia  and  Great 
Britain  were  disquieting,  and  Liverpool  accounts  were  unfavor- 
able until  yesterday  ;  yet,  although,  as  we  stated,  there  were 
fluctuations,  prices  did  not  give  way  much  in  the  coir.=e  of 
Monday,  Tuesday  and  Wednesday,  and  on  Thursday  there  was  a 
smart  recovery.  A  very  strong  bull  party  seems  to  have  been 
formed  here,  and  the  bears  do  not  deem  it  prudent  to  put  out 
contracts,  as  the  rapid  reducion  of  stocks  exposes  them  to  a 
"corner."  The  improvement  yesterday  was  caused  in  part  by 
the  calmer  political  situation  in  Europe,  but  it  derived  its 
strength  mainly  from  the  statistical  position  and  the  opinion  that 
as  receipts  at  the  ports  fall  to  nearly  nominal  figures  there  will 
be  an  opportunity  to  work  up  prices,  without  much  reference  to 
crop  accounts  or  European  polit'cs.  The  whole  position,  so  far  as 
it  may  operate  to  materially  depress  the  market,  is  believed  to 
have  been  pretty  much  discounted,  while  any  unlooked-for  event, 
such  as  frosts  or  floods,  that  may  make  second  planting  neces- 
sary will  operate  in  favor  of  hollers.  To-day,  the  marked 
opened  easier,  tlie  Liverpool  report  being  disappointing,  but  the 
close  was  steadier. 

The  total  sales  for  forward  delivery  for  the  week  are  303,800 
bales,  including  —  freeon  board.  For  Immediate  delivery  the  total 
gales  foot  up  this  week  4.757  bales,  including  G44  for  export, 
2,375  for  consumption,  1,308  for  speculation,  and  030  in  transit. 
Of  the  above,  1,100  bales  were  to  arrive.  The  following  tables 
show  the  ofHciai  quotations  and  sales  for  each  day  of  the  past 
week  - 


04108. 

l.iiO.. 
2.9911, 
2.901. , 
2.<C0, , 


CIS. 

..11-12 

..i;-;3 

.  lI-'.4 

.11 


9:H) 11-lli 

501  .!M7 

600 11-18 

700 1I-19 

1,400 ll-'ffl 

1,100 11-21 

6(0  11-2; 

20,-iOO  total  Jnly. 

Kor  Angust. 

:,4X1  11-14 

■^,500 11-15 

5;10 u-15 

2,1-CO 11-17 

I.IOO 11-li 


bales. 
1.400... 
4,70.1... 

too  ... 

700... 

610... 
1.1 1)0.. 


Ctfl. 

11-, 9 

. ..    11-23 
11- -1 

:i-a 

ll-,'3 

.11-24 


100 11-26 

600 11-28 

40) 11-27 

100 :l-25 

IS.OJO  total  Aae. 

For  Septemlier. 

3I!0 10-33 

f.OO 10-39 

700 ii-ro 

3»l 11-01 

(00    1I-U2 

100 11-03 


bales.  ct3 

200 l!-.6 

700 11-07 

3,100  total  Sept. 

For  October. 

%M 10-76 

6110 Iij-J7 

1000 lt-;8 

SOU 10-79 

5110 IC-SO 

130 10-31 

7i'C 10-82 

(00 lC-33 

7lO 10-»4 

l.ll'O 1I.-S5 

■.,100 10-86 

100 :..10-S7 

7.700  totul  Oct. 


For  November, 
biles  CIS. 

200 ic-6; 

41-0 ..1C-E9 

100 io-;i 

200 10-73 

2M 10-7« 

1.100  total  Not. 

For  December. 

100 l'.'-6i 

601 IC-72 

too 10-75 

100 10-73 

100  8. n.  2;st.lC-86 

1,100  total  Dec. 


The  following  exchanges  have  been  made  during  the  wiek: 


'l9  ptl.  to  e.TCli.  1(0  Ap-  il  for  May. 
'.8  pd.  to  exch.  5CJ  April  for  Miiy. 


-rs  pd.  to  pxch.  400  April  for  May. 
'0^'  Alar,  for  April,  eveu. 


The  following  will  show  the  closing  prices  bid  for  future  de- 
livery, and  the  tone  of  thts  market,  at  three  o'clock  P.  M.  on  the 
several  dates  named : 


VIDDLIHe  trPI^ANDS— AJfBHlOAN  OLABSiyiOATTOX. 


Ordinary    .  ..V  B 

Strict  Ordinary 

ttood  Ordinary.... 
Strict  Good  Ord'ry. 

Low  Middling 

Strict  Low  MiUdl'g 

Middling 

Good  Middling. 
Strict  Good  Middl'g 
Middling  Fair...... 

Fair 


Sat.  Mon. 

Mar.lli.  Mar.18, 


8K 

9  5-10 
9  13-16 
lOX 
lOX 
lU  15-16 
11  S-16 

\n% 

12X 

li;?i 


Sat.   mton. 

Mar.18.  Mar.l', 


8  1-16 
8  13-10 
9K 
9X 
Itl  3-1 J 

10  9-16 
lOK 

"!< 

11  9-16 
1-2  1-16 

12  9-16 


ALABAMA. 


iTi 

9  6-16 
9  18-16 

10  W 

W% 

10  1  -16 

11  5-16 

n% 

12X 

\n% 


8  1-16 
8  13-16 
9K 
9X 
10  3-16 

10  9-16 
W% 
IVA 

11  3-16 

12  1-16 
12  9- -.6 


N.  OKLKAN8. 


Sat.   inon. 

Mar.16.  Mal-.18. 


1^ 

9  7-16 
3  15-16 

lOJi 

lOX 

111-16 

11  7-16 

IIX 

12X 

I2y 


8  3-l« 

8  15-16 

i% 

»'A 

10  5-16 
!0  11-16 
11 

U% 
V.  11-16 
12  3-16 
12  11-16 


Sat.  Klon. 

Mar.16.  Mar.'S. 


8  3-16 
8  15-16 

9n; 

10  6-16 

10  11-16 
11 

11  11-16 

12  3  16 
12  11-16 


^9« 

9  7-16 
9  15-16 

10^ 

lOX 

U  1-16 

11  7-16 

1-2^ 
15X 


Frl. 
Market-  Variable. 

Marcn 10-91 

April  10-'4 

May U-O! 

Jane li-n 

Joiy 11-20 

August  11-25 

Sept  mber.....    11-03 

October Iir83 

November 11)*76 

Dec  mtjjr  .  ...    10-71 

Transf .orders.    l)-93 

Closed—  St-atly. 

Sold 

Sxchange  . 


4-8JH 


Sat. 
Lower. 
10-SJ 
10  89 
10  96 
11-06 
11-14 
1119 
11-01 
10-8) 
W-T) 
10-71 
10-  0 
Dull. 
101 '4 
4-8i 


Mon 
Lower. 

io-e> 

10-S5 
10-9.1 
11-03 
11-11 
U-17 
10-99 
.  10-78 
10-68 

;u-69 

1  -»0 

Stcaly. 
101 X 


Tues 
Firmer. 
10-88 
10-i<8 
10-97 
11-07 
11-15 
lf2j 
11-04 
10-81 
10-72 
111-73 
in-91 
rirni. 
l"l« 
4-85 


Wed. 

Eaisier. 
10-81 
10 -s7 
10-M 
11-0) 
11-13 
11-18 
11-01  . 
10-80 
lll-f.9 
10-7) 
10-90 

Strong. 
10. )i 
1-E5 


Thnra. 

Higher, 
lu  94 
10-91 
U-02 
11-12 
r.-20 
11-25 
U-06 
I0-3i 
10-7i 
10-7.7 
1(1-93 

Slcaly. 
IMH 
4  8) 


Fri. 
Easier. 
10-93 
10-92 
i;-OJ 
11-09 
11-17 
ll-;3 

n-oi 

11.-.-4 
lC-72 
10-:3 
10-95 
Steidy 

mx 

4 -Si 


Ordinary I*  » . 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ord'ry. 

Low  Middling 

Strict  Low  Mlddrg 

Middling 

Good  Middling.. 
StHct  Good  Middl'g 
Middling  Fair... 
Fair 


Tnes 

Mar.i9. 


Wed. 

Mar.-20. 


8  1-16 
8  13-16 
9« 
9X 
10  3-16 

10  9-16 
Wli 
11)< 

11  9-16 

12  1-16 
12  9-16 


ordinary »  B. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ord'ry. 

Low  Middling 

Strict  Low  Middl'g 

Middling 

Good  Middilng. 
Strict  Good  Middl'g 
Ulddllng  Fair.... 
Fair 


Th. 

Mar.21 


8  1-16 
S  13-:  6 
9!-( 
i\ 
10  8-16 

10  9-16 
lOK 

n« 

11  9-16 

12  1-16 
V!  9-16 


Toes 

Mar.l9. 


8  1-16 
8  13-16 
9'.< 
9X 
10  3-10 

10  9-16 
lOX 
IIK 

11  9-16 

12  1-16 
12  9-16 


Wed 

Mar  .20. 


Tneg 

Mar.l9. 


8  1-16 
8  13-16 
9K 

10  3-16 

10  9-16 
lOK 
11!4 

11  9-16 
!2  1-16 

12  9-'6 


Frl. 

Mar  .22. 


Xh.     Frl. 

Mar.21.  Mar  .22. 


8  1-16 
8  13-16 
9'/, 
«X 
10  3-16 

10  9-16 

iua 
ii;,' 

11  a-ic 

12  1-16 
12  »-16 


8  1-16 
8  13-16 
9K 
9K 
10  3-16 

10  9-16 
lOK 

11  9-16 

12  1-16 
12  9-16 


8  1-18 
8  13-10 
9!  4 
9X 
10  3-16 

10  9-16 
lOK 
11, '4 

11  9-16 

12  1-W 
12  9^16 


8  1-16 
8  13-16 
9K 
9St 
lOS-16 

10  9-16 
I0« 

11  9-16 

12  1-16 
■-2  9-16 


8  3-1 

8  lJ-16 

9X 

9W  . 
10  5-16 
10  11-16 
II 
IIX 

a  11-16 

12  3- 
12  11-16 


Wed. 

.Mar.'iO. 


9  3-16 
8  -.5-10 
9X 
9X 
10  5-16 

10  11-16 
U 

IIX 

11  :!-i6 

12  3-16 
12  11-16 


Tnesi 

Mar.m. 


8  S-16 

8  15-16 

9X 

9« 

11)  5-16 
10  11-16 
11 
II-K 


Wed. 

Ma -2'. 


8  3-16 
8  15-16 

rx 

10  5-16 

;o  11-16 
11 

UK 


11  11-1611  11-16 

12  3-16  l!2  8-16 
12  1I-16'12  11-16 


Tta. 

Mar.21. 


8  3-16 
8  15-16 
9K 
9J< 
10  5-16 

10  11-16 
II 

n% 

11  11-16 

12  S- 

13  11-16 


Frl. 

Mar.2i, 

8  3-16 

S  15^16 

9X 

9K 

10  5--0 
10  11-16 
U 

11 5S 
a  ii-',6 

12  3-15 
12  11-16 


Th.     Frl. 

Mar.21.  Vlar.22. 


8  3-16 
8  15-16 
9X 

lb  S-16 

10  11-16 
11 

tlX 

11  11-16 

12  3-16 
12  11-16 


8  S-16 
S  15-16 
9« 
9» 
10  5-16 

10  11-16 
U 

IIX 

11  11-16 

12  S-16 
12  11-16 


The  Visible  Supply  of  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
broughtdown  to  Thursday  evening:  hence,  to  make  the  totals  the 
complete  figures  for  to-night  (Mar.  23).  we  add  the  item  of  exports 
from  the  United  States,  including  in  it  the  exports  of  Friday 
only:  1878,  18r7.  1876  1875. 

StocK  at  Liverpool 730,000       1,070,000  777,000  833,000 

Stock  at  London 9,000  26.0CO  0I,5;0  106,.'.00 


Total  Great  Britain  stock 739.030 

Stock  at  Havre 278,000 

Stock  at  Maraeillee 5.000 

Stock  at  Barcelona 26,000 

Stock  at Hamlinrg !,0OJ 

Stock  at  Bremen -35,750 

Stock  at  Amsterdam 38,600 

Stock  at  Rotterdam 10,500 

Stock  at  Antwerp '. 6,.500 

Stock  at  other  continental  ports. .  7,750 

Total  continental  ports 415,000 


Sat. 

Mar.16. 

inon. 

Mar.lS. 

Tnos 

Mar.ia. 

W^ed, 

Mar  .20. 

TU. 

Mar.2'. 

Frl. 

Mar  22. 

Sood  Ordinary 

l^ 
•^ 

S  1-16 

8  13-16 

9  5-16 
9  15-15 

8  1-16 

8  13-16 

9  6-16 
9  15-'6 

a  1-16 

8  13-16 

9  5-11) 
9  15-16 

8  1-16 
3  13-16 

9  5-16 
9  13-16 

S  1-16 

Low  Middling 

Middling 

9  5-16 
9  15-16 

UABEET 

AND 

SALES. 

Spot  Market 
Closed. 

SALES  OF  SPOT  AliD  TBAIiSIT. 

FCITORK8, 

Ex- 
port. 

Con- 
sump. 

Spec- 
ulat'n 

Tran- 
sit. 

Total. 

Bales. 

Deilv- 
erle.« . 

Saturday . . 
Monday.. . 
Tuesday     . 
Wednesday 
Thursday . . 
Friday 

(iuiet,  unch.  (luo.. 

Quiet,  lower 

Oq.I.  unch.  fitio.. 
Wrsk,  unch.  ((Ui' 
Steady,  UMcti.iiao. 
Quiet,  unch.  quo. 

'ion 

241 

195 
S39 
347 
4'25 

683 

103 

l,i(0 
'l,2oT 

m 

630 

489 
191 
339 
347 
l.9ir, 
1,162 

28.800 
30,-2-10 
49.100 
33.800 
37.400 
24,500 

103,800' 

500 
100 
600 
700 
1,000 
800 

Total 

611 

2.273 

4.757 

3,700 

For  forward  delivery,  the  sales  (including free  on  board) 

have  reached  during  the  wiek  303,800  bales  (all  middling  or  on 
the  basis  of  middling),  and  the  following  is  a  statement  of  the 
sale*  and  prices : 


Total  European  stocks 1, 154,000 

tndla  cotton  afloat  for  Europe....  167,000 

American  cotton  afloat  for  Europe  601 ,000 

Bgypt,  Brazil,  &c.,afloat  for  B'rope  53,000 

Stock  In  United  States  ports 667,411 

Stock  in  V.  S.  Interior  ports 87,861 

Dnited  Statea  exports  to-day 13,00J 


American— 

Llverjool  stock 563,000 

Continental  stocks 359,000 

American  afloat  to  Europe 601,000 

Cr.ited  States  stock 66'',4i: 

United  States  interior  otockB 87,861 

United  States  eipoi  ts  to-day 13,000 

Total  American bale8.3,a89,a73 

Stul  Indian,  Broiit.  etc.— 

Liverpool  stock 168,000 

Ijondon  stock 9,000 

Continental  stocks 57.000 

India  afloat  for  Europe ;67,000 

Egypt,  Brazil,  &c., afloat 53,000 


bales. 

100 

500  .... 

400 

200 


ctft. 
...,-.(l--3 
,..,111-83 
....10-56 

10'.< 


10O8.n.'i5,h.lO88 

200 !»-83! 

103 Il.-c9 

4«i 10-91; 

100 10-91 

500 111-92 

MO lO-.-S 

t.C0O 10-91 

1.100 1095 

WO l'-96 

800 l«-a7 

5,000  total  Mtrcli. 

For  April, 
l,7tO lC-32 


bales.                ct*. 

600 10-M 

bales.                ctf. 

5.-200 lO-W 

bl»li*S.                       c'B. 

1  30         .      :o-si 

'',400                     10-91 

40JC 11-02 

5.100  11-08 

■2,800 IJ-Si 

3.700  -,0-9i 

3.100 10-,3 

3,00 10-94 

54KJ 11-95 

5,810 10-9! 

7.100 10-97 

1.7* 10-8.1 

8,500 10-S7 

5,00 lO-.W 

1.100 10-89 

4.90O l;-0* 

4.300 11-05 

8,000 11-06 

4,700  11-C7 

3  lUO lC-90 

2  900                    11-,  8 

SCO l'„-91 

2,100 1-1.3 

2.2X1...              11-09 

1.'.00 111-92 

2,400 10-113 

•2,500 10-99 

8,4011 n-OJ 

7,(00 1101 

2.500 11-Oe 

1.800 11-118 

2.700,   .  .......  11-04 

59,7('i;  toUl  May. 

for  Jane. 
'00 10-99 

4,700 a-co 

2.400 li-iO 

1,900 a-u 

9U.1 1091 

3,300 l'.-12 

UHO 11-95 

300 10-9S 

60O H-97 

800 10-99 

27.303  total  April. 

2.100 11-13 

!,1C0 ll-;4 

5J,'00  total  .June. 

For  July, 
2,100 11-09 

For  May. 

100  't-83 

i,-'...0 11-11 

£00 nil 

Total  Bast  India,  *c. . 
Total  American 


..     454,000 
...2,-389,-273 


1,096,000 

833,500 

933,500 

194,000 

210,230 

123,000 

3,000 

4,500 

7,600 

64,000 

94,000 

72,000 

13,000 

18,500 

10,250 

51,750 

47,030 

32,5C5 

75,230 

53,250 

43,000 

10,000 

17,250 

11,000 

6,750 

1.3,750 

6,000 

14,500 

19,5^0 

12,000 

43-2,-250 

47.-,000 

317,250 

1,52S,350 

1,315,500 

1.235,730 

-;  17,000 

139,000 

265,300 

364,000 

007,000 

538,000 

42.000 

58,000 

82,000 

75-2,116 

034,538 

650,918 

93,209 

103,792 

93,695 

15,000 

23,000 

23,000 

3,010,575 

3,980,830 

3,905.863 

ther  descriptions  are  as  folio  »e  : 

714,000 

443,000 

310,000 

352,000 

282,000 

151,000 

364,000 

667,000 

538.000 

752,116 

054,533 

650,913 

92,209 

103,793 

93,695 

15,0CO 

23,000 
2,173,3)0 

20,000 

2,319,3-25 

l,»()i,613 

3-36,000 

314,000 

832,000 

26.000 

61,500 

106,500 

£0,-260 

195,000 

166,-250 

217,000 

159,000 

263,500 

42.000 

53,000 

82,00,1 

691,-250 

80  r,  500 

94-2,250 

-3,319,323 

2,t7.3,3j0 

1  9o3,M3 

Totalvisible  supply.... bales. 2,74.3,273  3,010,575  2,980,830  2905,863 
PriceMld.  Uplands.  Liverpool...      6d.  Olid.  6  9-16d.       7ri(S)Si, 

These  figures  indicate  a  decrease  in  the  cotton  in  sight  to-night 
of  267,303  bales  as  compared  with  the  same  date  of  1877,  a 
deerecue  of  237,558  bales  as  compared  with  the  correspondine 
date  of  1876,  and  a  decrease  of  16-3.591  bales  as  comparrd 
with  1875. 

At  THE  INTKUIOR  Ports  the  movement— that  is  the  reseipts 
and  shipments  for  the  week,  and  stock  to-night,  and  for  the 
corresponding  week  of  1877— is  Bet  out  in  detail  in  the  following 
statement. 
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WwA  uuUnc  Mar.  tt,  1818.  | 

WeokanamgMar.  2i,  1877 

Baealpti. 

Btalpmenta. 

Stock. 

Rec«lpta. 

970 
171 
lU 
141 
167 
9,615 
304 

SUpmenta. 

Stock. 

AoEaata,  Qa 

Coiatnbufi,  Oa 

Macoii,lla 

Monti^umery,  Ala  . . 

Selma,  Ala 

Uemphls,  1  enn 

NaahTllle,  T«nn... 

i.esH 
«,i 

4iO 

498 

968 

10.951 

1,468 

S,t«9 
>,866 
1,073 
2,194 

17,194 
1.5M 

!l,f.96 
ll',842 

4,138 

9,2ft'i 
♦8,016 
48,362 

3,341 

564 
5:2 
444 
548 
748 
4,907 
8,231 

1.1.829 
7,650 
4,715 
4,316 
2,4S9 

58,727 
5,48:> 

Total,  old  poru. 

n  -.      -   xa> 

X 

,l.« 

\  IiK.-«c>Tirg,  MIM.  .. 
Colnmbns,  MIm... 

Kiirsiila.  Ala 

Grlffln,  Oa 

Atlanta.  Oa 

Rome,  Ga       

16,741 

563 

8  3 

1.474 

4.>9J 

181 

79« 

27 

969 

401 

e» 

5,9!S 
6,842 

S9,5SI 

448 

781 

4,M0 

4,896 

1,457 

7t6 

115 

4,187 

877 

599 

8,»84 

5,039 

87,861 

S.076 
2,2»9 
4.046 
8,724 
1.664 
2,154 
7S6 

•.'>,4»1 

1,724 

446 

27,116 
7,85) 

58.7M 

U6,6SS 

4,616 

53 

500 

1.C26 

2,109 

74 

90 

18 

300 

122 

400 

1,988 

1,484 

10,012 

18 

1,0% 

718 

9,428 

Ui 

«M 

82 

528 

188 

459 

8,021 

1,140 

9>,S09 

883 
2.500 
(',9«8 
3,655 
1.8H4 
1,970 

899 
2.500 

934 

Charlotte,  N.C 

St.  Louis.  Mo. 

Cincinnati,  0 

600 
80,?61 
11,743 

Total,  new  porta 

22,005 

80,099 

8.187 

10,317 

65,833 

Total.  aU 

87,749 

59,660 

12,663 

^,.^59 

168,041 

•  Actndl  count. 

The  above  totals  show  that  the  old  interior  Btock»  have 
ieyreattd  during  th»  week  12.TSS  bales,  and  are  to-night  4,348 
bales ^<M  than  at  the  same  period  last  year.  The  receip'^i  at  the 
■ame  towns  have  been  11  328  bales  more  than  the  same  week  last 
year. 

Receipts  fkom  the  Pl.^ntations. — Kefer.ing  to  our  remarks 
in  a  previous  issue  fur  an  explanatim  of  this  table,  we  now 
bring  the  figures  dowa  one  week  later,  closing  to  night  : 

RECKIPTS    rnOX    TL^NTATIONS. 


Week 

Receipts  at  the  Forts. 

Stock  at  Inter'r  Ports 

Rec'pts  from  Plant'  ne 

ending— 

1876. 

1677. 

1878. 

1876.     1877.  1  1878. 

! 

210,662  188.240  *»,494 

1876. 
1188,876 

1877.      1878. 

Feb.       2... 

181,879 

13j,.374 

1S9,1S6 

185,532  161,667 

9... 

1:8,588 

1IO,00« 

187,13s  I210.85S  17!l,-266  210.70S  jll8,778 

137,032  133,.352 

'■       18... 

110,576 

120,720 

120,093  202, '4;  174,97l:a%103|  102,165 

116,431 

112,485 

"        23.. 

109,6711 

88  088 

10r,670|  ,198,1563, 17.3,478|826,635[  •  105,792 

86,.'.6» 

101,252 

March    2... 

88,815 

68,615 

91,810  !I!(5,596 

173,178  210,935    83.243 

68,315 

78,599 

9... 

78,880 

50.74) 

90,94711 191.46} 

I6>,291  192,463  1  77,949 

46,855 

7^4:7 

"       IS  .. 

85,441 

44,.5i7 

f  2,261  jl77,.351 

165,747  169,6^6 

48,.52; 

40,993 

50,4;b 

"         :3... 

6*,931 

32,366 

75,7,3 

168,280 

158,011  146,653 

48,882 

24,660 

62,710 

Total.... 

-83,182 

681.423 

867,367 

j 



721,897 

646.387  772,007 

B^  The  interior  Blocks  January  26  were,  for  1876,  2)5,165  bales;  for  1877, 
1M,062  bales;  fcr  1878.  242.013  bales. 

This  statement  shows  ua  that  although  the  receipts  at  the  ports 
the  past  week  were  75,733  bales,  the  actuil  from  plantations 
were  only  52,740  bales,  the  balance  being  drawn  from  sti  cks  at 
the  ii.terior  ports.  Last  year  the  receipts  from  the  plantations 
for  the  fame  week  were  24,680,  and  for  1876  they  were  48,863 
Iwles. 

Weather  Reports  by  Telegraph. — The  past  week  has 
lieen  favorable  for  farm  work,  nnd  planting  preparations  have 
made  satisfactory  progress.  In  Texas,  corn  is  up  and  growing 
rapidly, and  in  the  coaat  belt  of  counties  there  is  also  some  cotton 
above  ground. 

Galvegton,  Texas. — The  weather  has  been  warm  and  dry  all  the 
week.  Corn  is  grossing  well  everywhere.  Cotton  planting  is 
making  good  progress  and  some  cotton  is  already  above  ground 
in  the  coast  belt.  Average  thermometer  07,  highest  80  and  low- 
est 01. 

Indianola,  Texat. — We  have  had  showers  on  two  days  of  the 
week.  Planting  is  progressing,  but  the  ground  continues  rather 
too  wet.  The  thermometer  has  ranged  from  59  to  77,  averaging 
67.  The  rainfall  for  the  week  is  seventy  seven  Imndredtlis  of  an 
inch. 

Coriicana,  Texas. — It  has  been  warm  and  dry  here  all  the  week, 
the  thermometer  ranging  from  48  to  83  and  averaging  67.  Ear'y 
corn  is  coming  up  and  cotton  planting  is  making  good  progress. 

Dallas,  Texas. — It  has  not  rained  here  this  week,  the  weather 
having  been  warm  and  dry  and  very  favorable.  Planting  is  pro- 
j!res.»ing,  but  tliere  is  some  apprehension  of  an  April  frost.  The 
thermoneter  has  averaged  67,  the  highest  being  82  and  the  low 
est  49. 

Brenham,  Texts. — We  lave  had  one  shower  during  the  week, 
with  a  rainfall  of  forty  hundredths  of  an  inch.  Planting  is  mak- 
ing good  progress  and  corn  is  up  and  thriving.  Average  ther- 
mometer 70,  highest  83  and  lowest  08. 

New  Orleans,  Louisiana. — We  have  had  no  rainfall  here  during 
the  week.     The  thermometer  has  averaged  64. 

tihrevepoit,  Louisiana. — The  weather  here  has  been  unobjec- 
tionable, being  hazy  and  warm  the  entire  week.  Some  liitio 
cotton  has  been  planted  but  it  is  too  early  for  general  pinntin  -. 
Average  thermometer  66,  highest  80  and  lowest  52.  There  has 
lieen  no  rainlall. 

Vieksburg,  Mifsistippi. — The  thermometer  has  ranged  fro:ii 
49  to  79  during  the  week,  averaging  65.  There  has  been  no 
rainfall.     It  has  so  far  been  a  favorable  spring  for  planting. 

Coiumbtu,  Mississippi. — Weatl.er  report  not  received. 


Little  Rock,  Arkansas. — Tlie  week  just  closed  ban  been  drjr 
and  pleasant,  and  farminir  interests  have  progressed  rapidly. 
Average  tlicrmomoter  60,  highest  81,  anil  lowest  43. 

NashvUle,  Tennessee. — The  weather  has  been  warm  and  dry 
r'urin);  the  week,  the  thermometer  averaging  53,  and  ranging 
from  40  to  68. 

Himphis,  Tennessee. — We  have  had  a  warm,  dry  week,  and 
plowing  is  progressing  vigorously.  The  thermometer  has  aver- 
aged 57,  the  extremes  being  4-1  and  78. 

Mobile,  Alabama. — It  rained  very  llg'itly  on  one  day  and  two 
days  were  cloudy,  the  balance  of  the  week  having  been  pleasant. 
The  thermometer  has  ranged  from  40  to  80,  averaging  02. 

Montgomery,  Alabama. — The  weather  lias  been  warm  and  dry 
all  the  week,  no  rain  having  fallen.  Planters  uro  giving  in- 
creaced  land  to  cot'on  this  year,  and  planting  is  making  good 
progress.  The  thermometer  has  averaged  00,  the  highest  having 
been  73  aid  the  lowest  42. 

Selma,  Alabama. — There  has  been  no  rainfall  here  during  the 
week. 

Madison,  Florida. — It  has  rained  on  two  days  this  week,  with 
a  rainfall  of  thi:ty-eight  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  65  to  67,  averaging  66. 

Macon,  Georgia. — Telegram  not  received. 

Atlanta,  Georgia. — It  has  not  rained  here  during  the  week. 
TliB  thermometer  has  averaged  61,  the  highest  being  70,  and  the 
lowest  4.3. 

Columbus,  Georgia. — There  has  been  no  rainfall  here  this  week. 
The  thermometer  has  averaged  61. 

8ar>annah,  Georgia. — The  weather  has  been  warm  and  dry  all 
the  week,  the  thermometer  averaging  61,  and  ranging  from  45 
to  77. 

Augusta,  Georgia. — The  weather  during  the  week  has  been 
clear  and  pleasant.  There  has  been  no  rainfall.  The  thermome- 
ter has  averaged  ,58,  the  highest  being  76  and  the  lowest  4-3. 

Charleston,  South  Carolina. — We  have  had  no  rainfall  this 
week.     The  thermometer  has  ranged  from  48  to  74,  averaging  60. 

The  following  statement  we  have  also  received  by  telegraph, 
showingf  the  height  of  the  rivers  at  the  points  named  at  B  o'clock 
Mar.  21.  We  give  last  /ear's  figures  (Mar.  22,  1877)  for  com- 
parison: 

,-Mar.  21.'78.^ 
Feet.      Inch. 

New  Orleasa. .  Below  high-water  mark 3 

Memphis Above  low-water  mark 28 

Nashville Above  low-water  mark 9 

Sbrevepoit.  . .  .Above  low-water  mark 28 

Vicksbnre . . .  .Above  low-water  mark 40 

New  Orleans  reported  below  high-water  mark  of  18'/1  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  16  feet  above  low- water  mark  at  that  point. 

COMPAUATIVE  POIIT  RECEIPTS  A^^D  DAILY  CttOP  MOVEMENT. — 

A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may  con- 
stantly have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  First  we  give  the  receipts  at 
each  port  each  day  of  the  week  ending  to-night. 

rOET  KECKIPTS  rBO.H  SATUIIDAT.   MAJICII   16,  '78,  TO  FRIDAY.  XABOH  S3,  "78. 


^Mar.  -22,  77 , 

Feeu       Inch. 


6 

12 

2 

7 

2 

4 

1 

16 

7 

9 

16 

11 

8 

•t^ 

9 

Days  of 
week. 

Saturday 

Monday 

Tuesday  .... 

Wednesday.. 

Thoreday.... 

Friday 

Total 


New 
Or- 
leans 

1.588 

7,101 

»,05Q 

2,161 

.3,7.%7 

2,223 


28,836 


Mo- 
bile. 


2,466 
2,2:6 

88v 
1,361 

487 

eoi 


8,068 


Char-  Savan- 
leston    nah 


410 
894 
803 
602 
4X 
1.123 


4,228 


2,231 
1,603 
1,474 
1,316 
1,656 
1,078 


9,251 


Gal- 
ves- 
ton. 


1,001 
2,259 
394 
9«4 
747 
681 


6,016 


Nor- 
folk. 


1,456 

1,378 

918 

976 

1,866 

6391 


Wil- 
ming- 
ton. 


695 
581 
266 
599 
197 
40t 


6,693 


2,742 


All 
others 


1.350 
2,674 
8,594 
2,528 
2,368 
1,420 


12,864 


Total. 


11,210 
18,579 
16,441 
10,397 
11,024 
8,072 


76,788 


The  movement  each  month  since   September  1  has  been  as 

follows  : 


MontUy 
Btceipis. 


September...... 

October 

November 

December 

January 

February  


Tsar  luffbmini/  September  1. 


18T7. 


93,491 
578,533 
8;2,498 
900,119 
689,610 
472.051 


Total,  Feb.  28..  3,561,300 

Percentage  c<f  total  port 

rcceipta  Feb,  ^ 


1878. 


1875. 


238,883 
675,260  I 
901,392  I 
787,769  j 
500,630 
449,686 


189,077 
610,316 
!  40, 118 
881,177 
637,067 
479,801 


3,551,6)5 
87-95 


3,457,554 
82  50 


1874. 

1.^876 
636,963 
678,-:95 
769,086 
441,062 
338,324 

3,9U,0K1 

83-91 


1873. 

115,255 
855,323 
576,103 
811.663 
702,168 
438,83J 

3,048,806 

79-99 


18T2. 


184,744 
444,003 
680.153 
624.976 
569,430 
468,6:8 


»,715,8:7 
74-88 


This  statement  shows  that  up  to  March  1  the  receipts  at  the 
porta  this  year  were  9,645  bales  more  than  in  1876  and  103,748 
bales  more  than  at  the  same  time  in  1875.  By  adding  to  the 
above  totals  to  March  1  the  daily  receipts  since  that  time, 
we  shall  be  able  to  reach  an  exact  comparison  of  the  movemenl_ 
for  the  different  vears. 
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Tot.  last 
Receipts 
Receipts 
Receipts 
Receipts 
Receipts 
Receipts 
Receipts 
Receipts 
Receipts 
Receipts 
Receipts 
Receipts 
Receipts 
Receipts 
Jieceipls 
Receipts 
Receipts 
Receip  is 
Receipts 
Receipts 
Receipts 
Receipts 


of  Feb 
Mar.  " 
Mar.  ! 
Slar.  i 
Mar.  i 
Mar.  ! 
Mar.  1 
Mar.  ; 
Mar.  8 
Mar.  9 
Mar.  10 
Mar.  11 
Mar.  12 
Mar.  13 
Mar.  14 
Mar.  15 
Jfar. 16 
Mar.  17 
Mar.  18 
Mar.  19 
Mar.  30 
Mar  21 
Mar.  22 


Total  Mar.  22...   3,827,9 
Per  ct.  of  total  p»rt  receipts 


1877-73. 

3,661,300 

17,751 

9,86S 

S. 

32,985 

n,n5 

9,746 

8,s;3 

13,301 
8,723 

S. 
19,179 
11,487 
14,234 
1-3,993 
14,614 
11,210 

S. 
18,579 
16,411 
10.397 
11,024 
8,172 


lS76-n.      187.5-76.      1874-75.      1813-74       1872-73 


!,69»,121 
91-43 


3,457,554 

7,842 
12,5:8 
12,817 
10.411 

S. 
19,134 
15,9^ 
15,674 

6,387 
10,36) 

8,451 

S. 
17,597 
11,236 
11,015 

6,5r-J 

9,628 
10.121 

S. 
12,5-39 

7,913 
13,096 

3,676,841 


■2,934,051 

8,r03 

10,t!47 

14,779 

10,928 

10,617 

8,240 

S. 

15,631 

12,118 

9,247 

12,365 

9,263 

7,843 

S. 

14,53! 

5,923 

7,439 

7,989 

8,265 

5,279 

S. 

11,312 

3,123,772 

89-32 


3,043,505 

S. 
26,819 
12  8C2 
18,9)3 
10,479 
14,637 
11,795 

S. 
19,884 
10,817 
15,914 
12,002 
11,112 
10,571 

S. 
16,789 

9,721 
10,008 
12,623 

9,2-.^3 

8,804 

S. 


3,286,152 


86-33 


2,715,857 
9,343 
S. 
14,993 
17,480 
12,246 
10,621 
16.263 
12,209 

8. 
13,759 
16,860 
7,269 
13,198 
19,768 
12,657 

S. 
20,356 
9,438 
8,-220 
14,t04 
9,270 
7,955 

2,66-3,571 


81-14 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  133,867  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1877,  and  151,147  bales  more  than  they 
■were  to  the  same  day  of  the  month  in  1876.  We  add  to  the  last 
table  the  percentages  of  total  port  receipts  which  had  been 
received  March  23  in  each  of  the  years  named. 

Weather  duhing  January  and  Februart.— The  folio-w- 
ing are  the  rainfall,  range  of  thermometer,  &c.,  for  January  and 
February  of  the  past  four  years.  These  statements  are  all  of 
them  made  up  from  the  observations  of  the  Signal  Service 
Bureau,  except  for  the  few  places  at  which  the  Bureau  has  no 
Btation.  This  begins  the  weather  record  for  the  new  crop  ;  -we 
ghall  have  occasion  to  refer  to  these  figures  hereafter. 


Stations. 

JANUARY. 

FEBRUARY. 

1878. 

1877. 

1876. 

1875. 

jl878. 

1877. 

1876.J187.5. 

Norfolk— 

Rainfall— Tnches 

Number  dn.vs  of  rain.. 

Thermometer— HlKh'st 

"               Lowest 

^           "               Av'ase. 

6-02 
16 
G2-0 
18-0 
40-4 

.S-85 
14 
73-0 
16-0 
.39-0 

1-37 

7 
75-0 
21-0 

47-7 

5-89 
IS 
34-0 
140 
36-2 

2-06 
12 

70-0 
29-0 

144-2 

1-47 

5 
6G-0 
27-0 
43-0 

3-96 
11 
73-0 
19-0 
4.5-0 

2-95 
10 

76-0 
9-0 

37-9 

Januar.v.  1878.— Heavy  raln-storm-s  10th  and  31et;  pales  on  the  4th. 
24th  and  31st ;  heavy  frost  on  the  17th.  February,  1878.— Licht  frost 
Feb.  6th. 


Wilmington — 

Rainfall — Inches 

Number  days  of  niiu.. 

Thermometer- High'st 

"  Lowest. 

**  A  v'a;ro . 


7-52 

237 

0-52 

13 

10 

6 

670 

76-0 

21-0 

'57-0 

20-0 

46-1 

46-1 

51-9 

5-52  i 

18 
70-0  I 
21-0  I 
43-3 


4-57 

1-65 

3  04 

s 

6 

10 

71-0 

77-0 

a  1-0 

*43-0 

24-0 

51-2 

48-1 

51-1 

1-97 

9 
78-0 
15-0 
45-9 


January,  1878.— Storms  4th.  10th,  13th,  27th  ami  30th:  frosts  on  the 
6th,  11th,  15th,  16th.  17th.  ISth  and  19th. 


Chaklestox— 

Rainfall— Inches 

7-83 

4-44 

0-63 

7-77 

315 

2-96 

2-43 

4-27 

Number  days  of  rain. . 

15 

11 

7 

18 

12 

g 

6 

10 

Thermometer— Hi(th'st 

69-0 

71-0 

76-0 

67-0 

670 

70-0 

78-0 

73-0 

"             Lowest. 

30-0 

26-0 

28-0 

30-0 

320 

35-0 

31-0 

28-0 

"             Av'apc. 

50-4 

51-2 

55-4 

47-3  1 

52-2 

51-7 

54-6 

49-2 

AUGfSTA— 

Rainfall- Inches 

4-19 

4-76 

1-20 

6-77 

2-24 

4-30  1  2-9S 

5-17 

Number  days  of  rain . . 

13 

15 

6 

17 

10 

12 

9 

Thermometer— Illgh'st 

71-0 

78-0 

780 

68-0 

71-0 

73-0 

78-0 

78-0 

"             Lowest. 

24-0 

20-0 

22-0 

26-0 

29-0 

32-0 

25-0 

22-0 

"             Av'.age 

45-6    48-4 

.53-6 

44-9 

49-8 

49-5 

52-3 

46-9 

February.  1878.— Hail,  afternoon  of  7th,  accompanied  bv  rcmarkablv 
long  peals  of  thunder;  tornado  passed  through  citv  1  A.  M.  of  the  8th 
destructive  to  property;  two  persons  killed  and  foul-  others  wounded     ' 


Atlanta— 
Rainfall— Inches 5-97 

4-45 

3-32 

5-60 

300 

2-17 

5-37 

6*92 

Number  days  of  rain..  1     8 

13 

6 

11 

0 

4 

7 
67-0 

Thermometer— High'st  620 

65-0 

71-0 

63-0 

590 

66-0 

74-0 

"               Lowest  180 

100 

20-0 

11-0 

25-0 

310 

16-0 

140 

"                Av-a-tte    ....  1  53-0 

56-0 

44-0 

-^■1^ 

56-0 

51-0 

46-0 

Savannah— 

Rainfall— Inches 

Number  days  of  rain . . 

Thermometer— High'st 

"  Ijowest 

"  Av'age 


2-99 
13 
74-0 
26-0 
51-2 


2-63 
10 

78-0 
27-0 
54-1 


2-39 

6 
78-0 
27-0 


8-84 

17 

74-0 

33-0 


56-8  I  49-7 


2-25 
11 
75-0 
310 
53-9 


1-71 

7 
72-0 
33-0 
52-5 


2-21 

9 
80-0 
29-0 
56-5 


January,  1878.— Frosts  6th,  8th  .and  16th ;  distant  lichtuing  from 
onnightofthe27th.  February,  1878— Thunder-storm  A.  Mf  21st- 
ieavy  frost  on  the  12th,  ground  frozen. 


3-50 

9 
80-0 
30-0 

j>0;7 

N.W. 
very 


CoLU»ii!i;»,  Ga. — 

Rainfall  —Inches 

Number  d.iys  of  rain . . 

Thermometer — High'st 

"  Lowest 

'*  A  v'.aLi-e 


4-95 

7 


6-80 

4-63 

5-88 

3-50 

8 

4 

19 

5 

71-0 

70-0 

75-0 

18-0 

25-0 

36-0 

460 

.52-0 

47-0 

' 

3-99 

8 
65-0 
37-0 
49-0 


2-42 

5 
73-0 

22-0 
52-0 


5-57 

8 
62-0 
220 
49-0 


*  Range, 


Stations. 


Macon — 

Rainfall- Inches 

NumV)cr  days  of  rain.. 

Thermometer— High'st 
"  Lowest 

"  Av'age 


JANUARY. 


1878.  1877.  1876.  1873, 


4-40 

72-6 
16-0 

47-0 


1-46 

70-6 
31-0 
62-0 


5-33 

70-6 
20-0 
52  0 


FEBRUARY. 


1878.  1877.  1876.  1875. 


7 
73-0 
26-0 


70-0 
30-0 
490 


4-23 

78-6 
23-0 
60-0 


4-37 

78-6 
18-0 
56-0- 


Jacksonville— 

Riiiufall -Inches 

Number  days  of  rain.. 
Thermometer— High'st 

"  Lowest 
** Av'age 


3-14 

3 
74-0 
33-0 
53-3 


0-61 

86-6 
30-0 
59-0 


4-48 

86-6 

40-0 
30-4 


5-32 
10 
74-0 
32-0 
56-7 


3-05 

83-6 
36-0 
00-2 


8-93 

8'2-0 
32-0 
55-4 


Jamiary,  1878.- Heavy  rain,  8th,  9th  and  30th  ;  southeast  storms  on 
3d  to  4th,  and  30th ;  frosts  on  the  1st,  2d,  3d,  12th,  16th,  17th,  18th  and 
24th.  February,  1878.— Hail-storm  A.  M.  9th ;  thunder-storms  on  the 
9th,  15th  and  21st;  severe  N.  E.  storm  on  coast  In  this  vicinity  on  the 
26th ;  frost  A.  M.  12th.  ' 


Saint  Marks— 

1 

Rainfall— Inches 

2-95 



2-14 

9-75 

3-07     ..-. 

1-41 

3-32 

Number  da.vs  of  rain.. 

10 

9 

18 

8 

15 

12 

Thermometer — High'st 

68-0 

76-0 

75-0 

71-0     .... 

77-0 

77-0 

"              Lowest 

29-0 



27-0 

400 

29-0     .... 

300 

28-0 

"               Av'age 

47-0 

55-9 

55-9 

52-6     .... 

56-7 

531 

MONTOOHERV— 

1            1 



Rjiinf  all— Inches 

5-39 

6-67 

3-70 

6-71 

2-59    2-68 

5-07 

7-86 

Number  days  of  rain.. 

13 

15 

9 

21 

7 

8 

12 

16 

Thermometer— Hi  Kli'st 

70-5 

74-0 

77-0 

74-5 

73-0 

68-0 

78-0 

78-5 

"              Lowest 

25-5 

16-0 

27-0 

18-0 

29-0 

31-5 

24-0 

22-0 

"               Av'age  !  46'4 

49-5 

54-8 

47-2 

30-2 

52-3 

54-5 

49-6 

January,  1878.- Heavy  storms,  with  brisk  and  high  winds,  3d  and 
30th;  fnists  on  the  1st,  2d.  5th,  6th,  11th,  12tb,  16th.  17th.  18th,  23d, 
21th  and  29th.  Februar.v,  1878.— Heavy  storm  21st;  frosts  on  the  Ist, 
2d,  3d,  3th,  6th,  12th,  16th  and  28th. 


MOHII.E— 

Rainfall— Inches 

4-,37 

6-30 

3-14 

5-79 

3-40 

1-40 

4-32 

7-15 

Nmnber  days  of  rain.. 

8 

16 

6 

12 

8 

5 

11 

9 

Thermometer— High'Ht 

72-0 

70-0 

72-0 

72  0 

70-0 

72-0 

73-0 

74-0 

"               Lowest 

28-0 

19-0 

32-0 

23-0 

30-0 

35-0 

28-0 

28-0 

"               Av'ajre 

48-4 

50-1 

36-6 

49-8 

32-3 

53-4 

55-3 

50-9 

New  Orleans— 

Rainfall— Inches 

Number  days  of  rain.. 

Theruii  mieter— High'st 

"  Lowest 

*'  Av'age 


5-36 

5-30 

4-43 

8-44 

3-90 

0-98 

8 

16 

7 

22 

6 

8 

73-0 

77-0 

75-0 

33-0 

*49-5 

38-5 

28-5 

*30-0 

51-0 

53-7 

60-3 

54-2 

....     55-9  1 

8-20  13-85 
16         9 
78-0     77-0 
360     32-5 
39-0  I   53-9 


Fayette,  Miss — 

Rainf.all-Iuchcs 

Number  da.vs  of  rain.. 
Thermometer— High'st 

"  Lowesi 

"  Av'age 


3-40 

3-10 

4-00 

3-10 

2-70 

3-10 

6-40 

7 

14 

4 

8 

6 

6 

8 

70-0 

71-0 

76-0 

72-0 

70-0 

70-0 

78-0 

22-0 

17-0 

28-0 

13-0 

27-0 

28-0 

240 

44-1 

44-3 

53-2 

43-3 

48-3 

49-3 

53-1 

12-10 

8 
730 
22-0 
48-5 


Janujiry,  1878.— B'rosts.  1st,  2d,  5th,  6th,  7th,  8th,  10th,  11th,  l,5tli, 
16th,  17t^i,  18th,  19th,  21st,  22d,  23d,  24th,  28th  and  29th  ;  thunder  and 
lightning  on  the  19th;  weather  during  month  gcncrallv  unfavorable  for 
cotton  tiiekiug.  February,  1878.— Frosts,  2d,  .5th,  6th,  lltli,  12th,  lOtli, 
24tli.  25th  .and  28th;  li.ght  hail  on  the  13th  ;  thuuder-storms  on  the  13t-h 
and  sueeessiou  of  on  the  20th,  from  S.  E.  and  S.,  wind  veering  and  back- 
ing from  S.  E.  to  S.  W.,  velocity  varying  from  0  to  15  miles. 

ViCKSBURG—  ~ 

Eainf all— Inches 4-10    3-61    3-81    5-48     2-49    3-26    5-18     701 

Number  days  of  rain..     11        18         6         16  8         12         8  13 

Thermometer- High'st  71-0    730    790    73-0     71-0    730    77-0     760 

Lowest  24-0    .16-0    28-0    10-0  i    32-0  i  31-0    24-0     21-0 

Av'iige    47-7    45-6    561    42-9  .    313  I  51-8  I  35-4     500 

Fehruar.v,  1878.— .Severe  rain-storm  on   2uth,  accompanied  by  high 

wind  from  S.  E.  .and  brilliant  zig-z.ag  lightning  and  rolling  thunder;  no 

damage  resulted  therefrom. 


SIIREVEI'ORT- 

Rainfall— Inches 

Number  days  of  rain.. 

Thermometer— High'st 
"  Lowest 

"  Av'age 


3-29 

2-84 

7-26 

3-93 

2-67 

2-48 

2-68 

8 

■4 

14 

20 

7 

4 

8 

67-0 

72-0 

78-0 

75-0 

71-0 

72-0 

80-0 

23-0 

19-0 

30-0 

130 

280 

33-0 

24-0 

40-6 

44-0 

34-0 

41-0 

50-4 

32-0 

55-0 

2-67 
14 
78-0 
22-0 
.500 


January,  1878.— Fro.sts  on  1st.  2d,  5th,  6tli,  10th,  15th,  16tli,  22d,  23d, 
24th  and  28th.  Ma.\lmum  velocity  of  wind  during  month.  16  miles,  on 
the  12th.    Februaiy,  1878.— Frost  on  the  1st,  4th,  10th  aud  27th. 

Nashville—  i 

Rainfall -Inches 3-34  405    510  615]  211  106  2-32  306 

Number  davs  of  rain..  13  12        10  15         12         5  5  12 

Thermometer— High'st  60-0  66-0    730  600  I  670  06-0  73-0  730 

Lowest  7-0  —7-0  i  170  —20  i  250  250  90  9-0 

" Av'age  38-8  370  I  47-3  ,33-7  I  43-4  43  0  462  38-2 

January,  1878.— Uiuisually  heavy  fall  ot  snow,  for  this  region,  on  the 
3d  and  4th. 


Little  Rock— 

Rainfall — Inches 

2-42  ]  3-02 

8-47 

2-08 

3-01 

2-56 

Number  davs  of  rain.. 

4     1     6 

8 

6 

4 

4 

Thei-nioineter--High'st 

82-0  ,  82-0 

74-0 

82-0 

-87-0 

56-0 

Lowest 

3-0  1    8-0 

23-0 

22-0 

26-0    42-0 

"               Av'age 

....     43-0 

31-0     ....  I 

550    490 



Januar.v,  1878.— Suow  tell  to  a  dciith  of  5  Inches  on  3d. 
1878.— Slight  fall  of  sleet  on  the  1st. 


February, 


MEMI'HIS- 

Rainfall- Inches 

Number  da.vs  of  rain 
Thermometer— High'st 
"  Litwest 

"  .\v'age 


4-11 

4-31 

7-65 

7-45 

5-08 

1-54 

1-33 

12 

17 

6 

10 

11 

9 

4 

620 

090 

73-0 

68-0 

69-0 

67-0 

75-0 

1  14-0 

7-0 

23-0 

2-0 

300 

30-0    ITOl 

140-8 

39-3 

47-9 

,34-1 

145-4 

46-1 

48-6  1 

3-3-t 
13 
72-0 
13^0 
40-2 


January,  1878.— Frosts  on  1st.  2d.  3(1.  10th.  11th.  12th,  10th.  17th, 
18th,  22(1,  23d.  24tb.  2,>^tli  and  2!llh ;  light  .-;now  fell  on  the  3d  and  4th, 
to  a  depth  of  S^s  inches,  and  disappeared  b.v  mortiing  of  6th:  tirst  and 
only  snow-storm  this  season  thus  far-.  F{-briiarv.  1.^7s. — Frosts  on  1st, 
5th,  6th,  lOth,  26th.  27th  and  2Slh— that  (.f  2sih  very  heavy:  violent 
storm  on  the  20th  and  21st,  aeeoiuxuMiied  by  a  great  deal  of  lightuius 
and  heavy  peals  of  thunder. 


*  Range. 
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Btattona 


(Jaivkston— 

Kotiifall  — liii'lios 

Nuinlwr iliiyH  i>f  ruin.. 
Tbi'mmuii'trr— IliKli'st 
•'                Lowest 
1^ Av'ipfi' 

Jaiumry,  1S7S.— Fri>»t,<  on  Mtli, 'Jlst,  2-M  and  23<1 ;  Rloet  fell  ou  the 
6tli  and  18tli.  Hl«lie.-*t  velocity  of  wind  during  luontli,  49  miles  i>cr 
hour  on  the  3d,  from  N.  W.    February,  1878.— Frost*  4tU  and  11th. 


Iniii'asol.*— 

Kainfiill— Inelie.s 

Number  diiVH  of  iniu.. 

TUenuomctcr— HlKhs't 
"  Lowest 

"  Av'ago 


3-71 

0-91    1-30 

117 

303 

1-58 

1-89 

7 

9          8 

8 

6 

7 

9 

730 

....     780 

75'0 

730 

72-0 

790 

330 

*300   420 

170 

410 

450 

33  0 

53-0 

496    01  a 

460 

570 

.57  0 

GOO 

2-23 

8 
800 
33-0 
.56-4 


00K8ICANA— 

Baluf  hU— Ineheit 

4-41 

106    3-46 

1-98 

2-35 

6-81    1-84 

0-7G 

Hranbcr dav» of  rain.. 

9 

12 

13 

11 

5 

9          5 

10 

Thermometer— Higli'st 

71  0 

740 

77-0 

730 

760 

72-0    780 

790 

•*              Lowest   17'0 

150 

26(1 

30 

270 

36()    240 

19  0 

AVajre  45-4  I  40-0 

52-2 

36-8 

51-3 

51-3    S.i-l 

49-5 

IIBW  TOBK. 


BlCl'n  VROK 


New  Orleaoa.. 

Texae 

SiivanDah 

Mobile 

Florida 

a'th  Carolina 
N'tb  Carolina. 

Virginia 

North'm  Port* 
Tennessee,  Ac 
Foreign..    ... 


This 
week. 


Since 
Sept.  1. 


Total  this  year 
Total  last  year 


t),r80 

'  19 
3.481 
1,4(6 

111 


28,111 
9,338 


131,514 
58,171 
139,i:0 

5.4 'a 
95,818 
17.088 
140,716 
I  ■1,471) 
98.U5 

3,141 


This 
week. 


Since 
Sept.!. 


2,31« 


l,il; 


4,057 
i06 


719,315 


8,-lS 
11.107 


16,85J 

8.310 

35,535 

895 

1,343 

911 

5r,776 
75,5f)7 
81,681 


■flj,817 


261.836 


raiLADBLT'U 


This 
week. 


745 


1,461 


Since 
Septl. 

<i4i4 
18,540 


30.875 


2,2S4 


1,239 


62,817 


17,032 


BALTIHOBa. 


This 
week 


133 


les 


200 


1,303 
~ii6^2 


Sine* 
Sept.1 


44,Ma 


14.398 
17.775 
35,1181 

8°i« 


121,919 
99,683 


January,  1378.— Snow-storm  3di  depth,  1%  Inches. 


Daixas— 

Kolnf  all— Inches 

Kumbcrdays  of  rain.. 

Thermometer— 1 1  iah'st 
"  Lowest 

"  Av'afio 


3-91 

6 
700 
17-0 


033 


619 


205 

3 
750 
280 


2-77 


305 


Jannar}',  1878.— Snow  on  one  d.iy  In  first  week,  to  a  depth  of  4  inches. 
February,  1878.— Frosts  during  the  second  and  last  weeks ;  ice  dui-lug 
the  second  week. 


Buenham— 

Rainfall— Inches 

Number  days  of  rain.. 
Thermometer—  Hlgh'st 


306 

8 
740 


Lowest!  30-0 


3-90 

5 
750 
400 


■  Kange. 

BombatShip-MSNTS. — Accordin(r  to  ouroable  despatch reoeivtd 
to-day  .there  have  been  ID.OiX)  bales  shipped  from  Bombay  to  Great 
Britain  the  paat  week,  and  14,000  bales  to  the  Coniinent ;  while 
the  receipts  at  Bombay  during  this  week  have  been  3-5,000  bales. 
The  movement  since  the  let  of  January  is  as  follows.  These  are 
the  fiiruies  of  W.  Nicol  &  Co.,  of  Bombay,  and  are  broa<;bi 
down  to  Thursday,  March  21: 


1S18. 
M77. 
137«. 


.— Shipm'ts  this  week- 
Great      Con- 
Britain,  tineat. 

.  19,000     11.010 

:.    6.f  CO     32  030 

.    5,00  J       9,000 


-Shiptnentg  since  Jan.  1.—. 


Total. 
3i,Oi)0 
S-i.OOO 
U,0O) 


Great 

Britain. 

9S.00) 

120,(100 

io;,ouo 


Cm- 
tinent. 

117. OOO 
97,000 
85,000 


-T?ece!pts.- 


Total. 

215,01) 
317,000 

ij^i.oao 


This 
week. 
35.000 
S.'j.OOO 
11,000 


Ince 
Jan.  1. 

ss'i.ooa 

311,(100 
5!)i,000 


From  the  ioTegamg  u  would  appear  that,  compared  with  latt 
year,  there  has  been  an  increase  of  •",,000  bales  in  the  week's  ship- 
ments from  Bombay  to  Europe,  and  that  the  total  movemeni 
■ince  .lanaary  1  shows  sn  innreaie  in  shipments  of  28,000  bales, 
eompared  witti  the  corresponding  period  of  1877. 

Gunny  Bags,    Baogino,    &c. — Bagging  has   been   in   better 

request  during  the  past  week,  and  some  sales  of  fair  siz^d  parcels. 

are  reported.     Prices  continue   steady,  and  holders  are  asking  10 

lOJc.  for  light   and   10}@10ic.  for   standard.     Butts   have  sold 

lirly  for  jobbing   wantj   and   some   parcels,  in   all   about  !,00J 

lies,  have  been  taken  at  full  figures.    On  spot,  holders  are  quot- 

;j  2Jc.  cash,  though   for  a  round  parcel  this   might  be   shaded. 

io    arrive,  a  few   Iota   have  been  taken,  and   there   are  further 

inquiries  at  the  close.     Sales  .500  bales  at  2  13-16c. 

Thb  Exports  of  Cotton  from  New  York  this  week  show  an 
increase,  as  compared  with  last  week,  the  total  reaching  13,701 
bales,  against  8,3(57  bales  last  week.  Below  we  give  our  usuul 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  Sept.  1,  1877;  and  in  the  last  column  the  total 
for  the  same  period  of  the  previous  year: 

BxportaotCottont bales)  from  New  York  alnce  Send ,  187T 


WBBR  Bironfe 

Total 

to 
date. 

Same 
perlot; 
prev'a» 

year. 

240,5  3 
7,891 

84?,!;27 

5,165 

Feb. 
27. 

Mar. 

6. 

82 

Mar. 

13. 

~598 
800 

Mar. 

20. 

1,578 

12.857 

S30,3M 
1,817 

232.216 

4,C07 
115 

Other  britieh  Porta 

r   Total  to  Gt.  Britain 
H4vre   

7,578 

15,550 
871 

7,783 

12,661 

:oo 

Other  French  porta 

Total  Prencli 

400 
•M 

871 

400 
.  43! 

m 

2is93 

579 

100 
934 

4,T2J 

11.617 
4,451 
IbMii 

5,165 

9,613 
2,226 
1,586 

13,460 
■jflO 

Bremen  and  Hanover 

Hamburg 

Other  porta 

Total  to  N.   Europe. 

lMin,OportoA  Qlbraltar  Ac 
iSothers 

Total  Spain,  &c 

Grand  Total 

Ni 

93t 

39,223 
2',39S 

8,742 

2,898 

.... 

2,393 

£00 

1M50 

8.867 

i3.;oi 

268.5-,9 

26T,0i2 

The  following  are  the  reueipts  of  cotton  at  New  York,  Boston, 
Philadelphia  and  Baltimore  for  the  past  week,  and  since  Sept.  1,  '77: 


Shippino  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per"  late»t  mail  returns,  have  reached 
112,044  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
The  Chronicle,  last  Friday.  With  regard  to  New  York,  wo 
Include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week.  ^otal  bales. 

New  York— To  Liverpool,  per  steamers  CHy  of  New  York,  700.... 
A-trutic,  WO... Faraday,   18.3....C.ty  of  Montreal,  8i»0....Egyut 

1.2>i6....Parthia,  6j4    ..Moiitai.a,  »,!  5.  .  DonatI,  1,154 Man- 

grove.  2,940  ..  per  bark  Hawthorn,  8ii8 12,667 

To  Havre,  per  6leamer  France,  lixi 1(0 

To  Bremen,  per  steamer  Oder,  931 931 

New  Orlkass— To  Liverpool,  per  steamer?  Alee  2,.5C0    . .  City  of  Bris- 
tol, 6,060 Ttutoi;l«.  4,39S  ...Orator,  3,507  ..per  ships  China, 

4,411... Sncces',  4,66» per  bark  Ocean,  2,024      26,583 

To  Cork,  per  ships  Kyerton.  S,45l..  Gsltysburg.  3.675 9,119 

To  Havre.porthip  Lizzie  Bur  ill,  4.64S. ..  per  b.ark  Vancouver,  3,947.    8.595 

'I  o  Kotterdam,  per  bark  Washington,  1,3('2 1,331 

To  K'vel,  per  ships  Racehorse",  3.451  ...Sandasky,  3,917... 7,38J 

ToGell-.  pi:rschr.  IdaC.  Bnllatd.  ',900 1,930 

To  Xorrkoping,  per  bark  Albert  fhnltz,  1,763      1,751 

To  Genoa  per  barks  Zofiro.  1,975...  Guiacppe  Lanata,  !8' 2,268 

To  Vera  Cruz,  p  r  steamer  City  cf  Mexico,  1,064  1,064 

MoBiLi— To  Liverpool,  per  fhip  Stowell  Brown,  4,851 4,881 

To  Revel,  psr  bark  St.  Ciou'l  2.340 8.340 

To  Barcelona,  per  f  teamf  r  Elvira.  2,%) 2,300 

CnARLEsTos— To  Liverpool,  per  bark  Brimiga,  1,711  Upland  and  164 

Sealslard 1,?75 

To  Havre,  per  brig  Trust,  1,4:5  Upland  and  51  Sea  Island 1.526 

To  Bremen, perbrig  Carli  ta,  7t0  Upland 750 

To  a  port  in  Spain,  per  brigs  Carmita,  515  Upland ....  Lorencita,  716 

Upland  1.230 

Savannah— To  Reval,  per  bark  Betty,  3,lfi7  Upland 3,167 

Tkxas— To  Liverpool,  pei  bark  Brazos,  .3,401 per  »thr.  John  A.  Beck- 

erman,  110 S,5U 

To  Cork,  for  orders,  per  bark  N.atinle  T.  Bel',  1,559 1,559 

WiLMtNOTON-To  Hcva,  Russia,  per  bark  Valvina  Schutt,  1,493 1,493 

NoaroLK -To  Liverpool,  per  ehlp  Maryland,  3,''20 ..    8,8^0 

Balti-more— To  Liverpcol,  per  steamers  Nova  Scotian,  889 Alsatian, 

e31....Polvne8iaD,  1.3i6 8,048 

Boston— To  Liverpool,  per  tteamers  Istrlan,  2,751...  Marathon,324 

Bohemian,  2.750 5,828 

Philadelpuia— To  Liverpool,  per  ehip  Martha  Cobb,  1,304 1,104 

Total 1U,'j44 

The  particulars  of  these  shipments,  arranged  in  our  asaal  form, 
are  as  follows : 

Liver- 
pool.    Cork. 

New  York. li,66; 

N.  Orleano.J6,M0     9,129 

Mobile  ....  4.gf.l 

Charleston.  I,fe75       ..  . 

Savannah 

Texas 3,511      1,55) 

WU'rag'tu 

Norfolk....  3,820 

Balrimore..  3,016       

Boston 5,828       

Ph  ladelp'a  1,801 

ToUl... 63,192    10,688    10,221      1,654    14,368     8,653      3,  WO     t.S62   112,044 
Jnclnded  In  the  above  totals  are,  frota  New  Orleans,  1,382  bale*  to  Rotterdam 
and  1,C61  to  VeraCiuz. 

Below  we  give  ail  news  received  to  date  of  disasters  to  vessels 

carrying  cotton  from  United  States  ports,  eti-.: 

The  steambc.at  John  II.  Hanna.  from  Ouachita  City  for  New  Orleans.  loaded 
wiih  cotton,  while  lying  at  Baton  Rouge.  La.,  causht  Are,  the  cotton 
Igniting.  About  6)  bales  of  cotton  were  thrown  overboard,  and  the  fire 
estinguiahed  without  further  damaije. 

Neckar,  sir.  (Qer.),  Wllllgerod.  from  New  York,wh-ch  broke  her  shaft  March 
4th  and  put  into  Falmouth,  a  rived  at  Rr.incn  on  the  llh  in  low. 

Laice  Scperior.  ehip,  Stewart.at  Liverpool  March  'llh  fr  m  NewY  rk  before 
reported,  lost  port  topgallant  bulwirks  anil  star  el  main  l.ulwaik><. 

N.  &  K.  Garuneb,  ehip  (1.465  tons,  of  Yarmoiitli  N. •■<.),  Kenney,  from  Galves- 
ton Jan.  31-t  for  Ilvtrpcol,  with  1.5-3  bales  coiiou.  Was  aiiaudined  at 
«ca  Marcli  14th  with  eight  feet  of  Wjter  la  hiT  hold.  All  of  crow  saved 
and  landed  at  Qiieenstowu.  March  17ih.  by  ftetmcr  lUino's.  fron  Ph  la- 
delphia.  '1  bey  bad  been  thirty  days  at  the  pumps.  '1  ho  N.  E.  O.  was 
pariiaKy  Infurtd  at  Yiirraonth,  N.  .>. 

Wkstekn  Empirk,  ship,  Orr.ziir,  at  Liv  rpiol  Feb.  Srih  from  Nent  Orleans, 
reports:  Fori,  l.lth  encountered  a  very  hcavv  gale  frim  ,'<.\V.  toN.W.. 
wh'.ch  lasted  .36  hours,  during  whchvisset  shipped  lariie  quauiitiea  uf 
water,  flooding  cabins;  was  compelled  to  lay  to  tor  1!  hours. 

I>iVBliPOOL.  March  33—5:03  P.M. — By  Cablb  from  Ltvbb- 
pooL.— Estimated  sales  of  the  day  were  7,000  bales,  of  which 
1,001  bales  were  for  export  and  speculation.  Of  to-day's  sales 
S.SJO  bales  w«re  American,  TUe  weekly  movement  ii>  given  as 
lollowa  : 

March  1. 

Sa'esoftheweelc....  bales.     60.000 

Forvtarded 18.000 

Bales  American 38,000 

of  which  exporters  took 2,000 

of  which  speculators  took 2,000 

Total  stock fOJ.OOO 

of  which  American 5ii5,000 

Total  import  ot  the  week ,     101,000 

of  which  American 89.000 

Acludeioort 8.000 

I  Amouni  afloat 269.000 

of  which  American 242.000 


GefleA 

Barce- 

Bre- 

Norr- 

lona, 

Havre. 

men. 

Rcva'. 

koi  lug. 

&c. 

Glenoa. 

Total. 

100 

934 

13.701 

S,»95 

7,  68 
2.340 

3,65! 

»',366 

2,262 

59,731 
^SOl 

1,526 

750 

3,U7 
i;t9i 

:;;■. 

1,230 

5,J8I 
3,  67 
6,070 
1.493 
3,8:0 
3,048 
5,8/8 
1,?0I 

March  3. 

March  13. 

Mar.  22. 

C3,000 

46,000 

46.000 

13,000 

10.000 

ILuO". 

5;),H0 

83,0Uli 

svooo 

S,0iiO 

t.OiO 

3,.100 

4.000 

2.0  U 

»,000 

613.000 

70I.IKK) 

1'.",,t» 

501.000 

518.000 

5<:2.0a0 

13,000 

96,000 

86.1100 

5ri,00n 

61,000 

82  UO 

5,000 

.3.000 

H.'iOO 

331.000 

lOsOOO 

jar.noo 

263.000 

211.000 

3i;.ooo 

296 
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TtiefollowinK  table  will  show  the  dailj  closing  prices  of  cotton  for  tne  week 

Taes.       Wed.  Thnrs.  Fn. 


Satnr.       Hon. 
..©6  1-16  ..®6 
..&i  5-16  ..&6'i 


.©■i.V       ■■©<■« 


Thnrs. 

..&(>  ..@6 

■..®6J<:  ..©6« 


Mid.  Upl'ds... 
Mid.  Orl'ns... 

Futura. 

These  sales  are  on  the  basis  of  Uplands,  Low  Middling  cianse,  unless  other- 
wise stated. 


Satubdat. 


Mar.  delivery,  5  Sl-32(ai5-16d. 
4pr.-May  delivery,  5^5 .31-3 id. 
Juno-July  delivery,  6  l-lUd. 


Mar.  de'ivery,  5  15-16-1. 
Mar.-.\pr.  delivery,  515-15d. 
Apr.-Slay  delivery,  5  31-3Jd. 
May-June  delivery.  6d. 
June-July  delivery,  6  1-3-Jd. 


Mar.  delivery.  5  3!)-32d. 
Mar. -Apr.  delivery,  5  WiM. 
June-July  delivery,  6  1-32(1. 
July-Ang.  delivery,  6  l-16d. 
Feb.  shipment,  sail.  6d. 
Mar.  delivery,  5  15-16d. 


Mar.  delivery,  .5  ij-52d. 
Mar.-April  delivery.  5  29-3Jd. 
Apr. -May  delivery,  5  16-16d. 
June-July  de  ivery,  6  l-32d. 


May-June  delivery.  6d. 
July-AUK.  delivery,  6  3-35d. 
Feb.-Mar.  shipment,  eiU,  6  l-3.'d. 


July-Aug.  delivery,  6  l-16d. 
Mar.-Apr.  shipmeMt,  new   crop,  sail. 

6  1-iid. 
Sept.-0.;t.  delivery,  6  5--i2d. 
Nov.-Doc.  delivery,  6  5-33d. 

TUESDAT, 

I  Apr.-May  delivery,  5  l.'j-ied. 
I  Aug.-Sept.  delivery.  6  3-32d. 
I  Nov.-Dcc.  delivery.  6'46. 
I  Nov.-Dec.  shipm't,  fail,  6>id. 
I  Apt.-May  delivery,  5  31-32d. 

Wkdnksdat. 

I  Tnly-Aag.  delivery,  6  1-3M. 
I  May-June  delivery,  5  31-3M. 
j  July-Au;;.  delivery,  6  I-16d. 


TunnsDAT. 


Mar.  delivery.  5  1  i-lBd. 
Mar.-Apr.  delivery,  5  15  16J. 
Apr.-May  delivery,  5  31-3Sd. 
May-June  delivery,  6d. 
June-July  delivery,  6  1-321. 
July-AuB.  delivery.  6  l-l»d. 
Nov.  delivery,  6>^d. 
Dec.  delivery,  6^'»d. 
Mar.-Apr.  shipment,  sail.  6  l-32d. 
June-July  delivery,    Uplandc,    good 
ordinary  c'ause,  sail,  6  1-Itid. 


July-Aug.  delivery,  6  3-3id. 

Aug.-Sept.  delivery,  B,','d. 

Oct.-Xov,  delivery,  B3-U^d. 

Nov.-Dec.  delivery,  6  .^-3id. 

Feb.  shipment,  sail,  6d. 

Mar.-Apr.  shipment,  Orlean?,  low  mid. 

clan?e,  sail,  6>id. 
Mar.  delivorj',  6  31-3Sd. 
Apr.  delivery,  6d. 
Mar.-Apr.  delivery,  5  31-3!d. 


Mar.  delivery,  5  15-16d. 
Mar.-Apr.  delivery,  5  15-16d. 
Apr.-May  delivery,  5  31-32d. 
May-June  delivery,  6d. 


FaiSAT. 

I  June-July  delivery.  6  l-3Jd. 
I  July-Aug.  delivery,  6  l-16d. 
I  Feb.  shipment,  sail,  6d. 


Cotton  f  reif^lits  the  past  week  have  been  a8  tolloTrs : 

Liverpool. ,  . — Havre. — ,  . — Bremen. — .    ^Hambarg— > 

HtAAm  A&{K  Htenm.     Hall,     flteani.       Sail.      Steam.     Bail, 


steam, 
d. 

Saturday.  — SiJi 
Monday..  T-3Ja« 
Tuesday.  r-3231i 
Wed'day.  l-n^<i 
Thnr'dy..  ',~im'< 
Friday...  7-3J!aU 


Sail.        Steam.    Sail.    Steaui. 

d.                  c.             c.  c. 

— a>.^  comp.  ;i  cp.  ',i%y,  U  cp. 

l-i-mv  comp.  a  cp.  X@>i  u  cp- 

7-3 -©Ji  comp.  %  cp.  H@>i  K  cp. 

7-3i©!i  camp.  ?i  cp.  «aX  K  cp. 

7-::-2,aw  C)mp.  X  cp.  — a'i  11-16  c? 

7-3  .'@<  comp,  ?i  cp.  — ®,'i  11-16  cp. 


c. 
Ji  comp. 
%  comp. 
%  comp. 
%  comp. 
^  comp. 
^  comp. 


Bqropban  Corro:)  .Makksts. — In  reference  to  these  markets, 
our  correspondent  In  London,  writing  under  the  date  of  March 
0,  1877,  states: 

LlVBBPOOL,  Mar.  7. — The  following  are  the  current  prices  of 
American  cotton  compared  with  those  of  last  year: 

.—Same  date  18'i7.^ 
^Ord.*Mid^^Fr.*G.Fr.-.. — Q.&Flne — .Mid.     Fair.  Good. 


Sea  Island. .16 
Florida  uo..l3 
Ord. 

Cpiand nii 

Mobile 5M 

Texas 65< 

Orleans.. .  .5X 


17 
14 
Q.O. 

5« 

5  11-6  6  1-16 


18 

16!5 

L.M. 

6% 


IS) 

16K 

Mid. 

«>i 
6>i 
6!4 
6!i 


20  24 

18 

O.M.    Mld.F. 

6  7-16    6Ji 
6«  6J< 

8  a-!B    7 
6  13-16  714 


18 
16 
Mid. 


20 
17 
H.M. 

6« 


6  11-16  8>4 
6  13-16  Tij- 


S3 
19 
M.F. 


Olnce  the  commencement  ol    the   year  the    transactions   on 
speculation  and  for  export  have  been  : 

.—Actual  eip.from        Actual 
Llv.,  Hull  &  other  exp'tfrom 


.—Taken  on  spec,  to  this  date—,       outports  to  date—. 


1878. 
bales. 

1877. 
bales. 

1876. 
bales. 

1878. 
bales. 

1877. 
hales. 

American 

Brazilian ..... 
Bjjyptian,  &c 
W.  India,  Ac. 
B.  India,  Ac. 

14,430 

3,.M0 

I'.-rk) 

61,400 
13,670 
19.630 
100 
19,530 

36,590 

■m 

4,5:0 

400 

7,750 

28,674 

861) 

6,675 

1460 

14.8i2 

13,f95 

590 

1.167 

!.4n 

27,317 

Total. 


19,510 


i;.3,530 


4^,5:0 


50,901 


44,170 


U.K. in 

1877. 
bales. 

116.450 
H.-230 
2'Z,U0 
13,370 

27-2,  %0 

437,420 


The  following  statement  shows  the  sales  and  imports  of 
crjtten  tor  the  week  and  year,  and  alao  the  stocks  on  hand  on 
Thursday  evening  last,  compared  with  tUe  corresponding  period 
of  last  year : 

BAI.SS,  XTO..  or  ALL  DESOBIPTIOHB. 


Trade, 
.^lue.'lcan.. bales  52.860 

Brazilian 2.J40 

Kgyptian 8,300         !/0 

Smyrna  &  Greek  I  ,  „.ri         .„ 
West  Indian....!''-^"  '" 

Kast  Indian i.'M       610 

Total G7,,3O0    4,730 


Silcg  this  week. , 

Ex-  Specula- 
port      Hon.   Total. 
3,960      3,460 


This 

week. 

American....  ...bales    56,415 

Brazilian 3,iC0 

Egyptian 8,305 

Smyrna  and  Greek 

Wostlndiau 1,885 

Bastladian  3,311 

Total 72,996 


Same      Average 
period  weekly  sales. 
1877.    1878.     1877. 
884,110  43,2»0 

83,940    8.000 

72,520    6,760 

6;oi    „o 

9,470  f     "" 
99.980     1,0';0 


4],fi->0 
7,660 
7,050 

810 

5,730 


630  67,8;0   6!,890 

Stocks. — — — , 
Same 
date 

1877. 

626,900 

104,220 

159,330 

60 

18,710 

28,180 


Dec.  31, 

1877. 

213,500 

31,360 

94,750 

^   16,010 

31,930 


1,071,868       603,010   937,410  387,550 


BR£  ADST  UFPS. 

Friday,  F.  M.,  Marcn  -22,  1876. 

The  flour  market  opened  buoyant,  but  has  been  declining  the 
past  few  days,  the  total  reduction  of  values  amounting  to  15@"i0c. 
per  bb'.  The  freer  offerings  were  attended  with  considerable 
business  early  in  the  week,  several  thousand  bbls.  of  common 
extras  having  been  taken  at  fo  00(85  10;  but  latterly  the  market 
has  been  dull  as  well  as  lower.  Production  continues  large  at 
all  points,  and  prices  respond  (juickly  to  lower  foreign  markets 
or  to  lower  prices  for  wheat.  To-day,  the  market  was  again  dull 
and  depressed. 

Tbe  wheat  market  has  been  irregular.  Spring  growth.s  have 
declined,  but  winter  growths  have  ruled  firm  and  white  advanced. 
The  demand  has  been  fair  for  export,  but  home  consumption  and 
speciilation  rather  slow.  Early  in  the  week  the  sales  on  the  spot 
embraced  No.  3  Milwaukee,  H  29@1  29} ;  No.  1  do.  |1  33@1  33  ; 
No.  1  Jred  winter  $1  33@1  39 ;  prime  to  c'loice  white  at 
$1  42^1  46;  and  No.  2  sprir.g  New  York  grade  for  April  delivery 
at  $1  36.  Yesterday,  however,  the  business  done  was  at  ^1  30 
for  No.  2  Milwaukee  and  fl  43@1  44  (or  choice  white  State; 
also,  No.  3  spring,  New  York  grade,  at  $1  34  tor  March,  fl  33i 
for  April  and  $1  3?i  for  May.  It  is  s-iid  that  the  Erie  Canal 
will  be  re-opened  for  navigation  two  or  three  weeks  earlier  than 
usual,  and  th's  has  a  depressing  effect  on  May  contracts.  To-day, 
there  was  a  further  decline;  No.  3  Northwest  sold  at  $1  35  ;  No. 
2  New  York  spring,  |l  33;  No.  1  red  winter,  fl  35,  and  choice 
wbite  $1  41@1  43;  No.  3  spring  sold  at  |l  33  for  March  and  |1  33 
for  April. 

Indian  corn  has  been  variable,  but  in  the  aggregate  shows 
little  change  from  the  prices  o  '  la3t  week.  Supplies  at  the  West 
have  beej  large,  but  the  export  movement  has  been  stimulated 
by  tasier  rates  of  ocean  freights  tnd  an  advance  in"  exchange. 
To  day,  there  was  a  moderate  business  at  51c.  for  mixed,  53i(S 
531c.  for  steamer  do.  and  55@.55ic.  for  No.  2;  and  the  latter  sold 
for  April  at  54it!. 

liya  has  been  very  active  at  rather  better  prices.  About  200,- 
000  bushels  have  been  taken  for  the  Continent,  at  7U(a/73c.  (or 
No.  2  Western  to  arrive  and  on  the  spot,  and  75i@76c.  for  No.  1 
State.  To-day,  the  demand  was  active,  and  choice  Canada  iu 
bond  reported  sold  at  77c. 

Barley  has  been  in  good  demand  at  rather  better  prices.  •Can- 
ada peas  were  quiet.  Oats  opened  active  and  buoyant,  but  in  tlie 
past  few  days  the  early  advance  has  been  more  than  lost.  'I'lie 
close  to-day  was  lower,  with  No.  3  graded  quoted  at  34c.  for 
mixed  and  3.JC.  for  white. 

The  following  are  closing  quoatioiis  : 

FLOCB.  I  GBAIH. 

•-J  ,  2  «_bbl.  42  t04  .3  75  1  Wheal— No.Sspring.bnsL  $1  16  j  1  M 

i_uerllne  State  &  West-  No.  2  spring 1  -.31  126 

ern 4  303  4  80  1      No.  I  sj,ring 1  2iil  1  29 

Jjtra  State,  Ac 4  t5a  5  10  1      Red  M  inter 125^135 

Western   Spring   Wheat  I     Amber  do 1  304,  1  iS 

extras ....    4  80^5  15        White 1333  142 

doXXandXXX 5  .'iSc,  6  50  |  Corn— Wesi'n  mixed  ...        48a  55X 

dowlnterX  and  XX..     50i(a6tOi      Yellow  Western,  old &  .... 

doMinnesota  patents..    6  OOa  8  00  I     Southern,  yellow,  new. 
Cltyshipplng  extras..  ..     4  tOJ  5  65  |  Kye 


City    trade   and  family 

brands 6  003  6  50 

Southern  bakers' and  fa- 
mily Drands 5  503  6  75 

Southern  shipp'g  extras. .  5  153  5  40 

Rye  flour,  superfine 3  4l>a  3  85 

Oornmeal— Western,  Ac.  2  50®  2  80 

Oornmeal— Br'wine.  Ac.  8  05a  3  lU 

The  moTem«nt  in  breadstuSsat  this  market  has  been  as  fo! 
lows  : 

BEOXIPTS  AT  HEW  lOBK. 


Oats— Mixed 

White    

Barley— Canada  West. 

State,  2-rowed 

State,  4-rowed 

Barley  Malt— State  .     . 

Canadian 100(8  110 

Pea8-Canada.bond&free       83  a  I  00 


5i<a 

66 

70  r» 

77 

33® 

35- 

34  « 

41 

77» 

90 

65 

68it 

ID 

653 

85 

. 1878.- 

For  the       Kince 


Flour,  bbis. 
C.  meal,   " 


week. 

8:1,932 
5,417 


Wheat,  bus.    911.500 


Corn, 
Rye, 
Barley. 
Oats... 


515.512 
57.02-2 
99,254 

183,385 


Jan.  1. 

923,099 

R8,152 

9,815,296 

3,976,463 

371,745 
1.472,761 
1,230,287 


XXPOBTS  FBOM  KKW  TORK. 1 

Same       . 1878. .  . 1877.- 

time  For  the      Since  For  the 

1877.  week.       Jan.  1.  week. 

669,115  55,536       579,714  25,9;6 

55.182  3,63J         44.947  5,652 

495.671  l,mK,0.)0    9,Sni,649  76,072 

3,385,8. '4  897,695    3,571.476  36'1,8^7 


180,24! 

223,031 

16,430 


.559.490 

907,740 

57,521 


41,314 
3,658 


112,111 

746.8:16 

1,357,938 

The  following  tables  show  the  Grain  In  sight  and   the  move- 
ment of  Breadstuffs  to  the  latest  mall  dates : 

aBCKIPTS   AT  LAKB  AND  RIVER   PORTS   FOR  THB  WBBK   BNOIKa| 

MARCH   16,    1878,  FROM   DEC.   31   TO   MARCH  10,    AND   FRO.M 

AUG.   1    TO   M.\RCn   IG. 

RyeJ 


At-, 


Flour,     Wheat, 

bbls.       bush. 

(196  lbs.)    (60  lbs.) 


Chicago ~. '47,141  162,8-ZO 

Milwaukee 41,201-  15.5,085 

Toledo 1.085  73,769 

Detroit 5,2.53  77,80-Z 

Cleveland 1,998  8,600 

St.Lonis 2J,697  94,478 

Peoria 1,600  7,800 

Duluth 


Com,  Osts,  Barley, 

bush.  bush.  bush.        bi 

(56  lbs.)  (32  lbs.)  (48  lbs.)  (56 11 

805,249  210,797  34,443       34, 

9  780  17,900  24,060         7, 

90,554  6.731 

4,695  2,775  6,031 

16.500  9,800  ....              -- 

217  564  6i!,220  19.033        13.11 

191,500  39,300  11,850       35,8" 


ToUl ia0.»"3       5».1«    I,-«S|63-J       349,523       94,817       SO.IW 


March  23,  1878.J 


THE   CHK-ONICIA 


2H7 


iriour,     WboAi,       Uofs,       Oa;a,      Barley,       Rye, 

hbla.       ^nib.        hoah.       bnata,       bath.  buab. 

Previoaaweek \H,a»i      nf,Ui    1,448.460       aSA.SM     11)8,134  48,410 

Correnp'ng  we»k,".7.     M.iSl       lU.ftlJ       760,SM       163,061       76,788  14.0-.0 

•16..      7;,S«       S60,M9       Pi2,387       401,094       «3,3S3  ll.MO 

Tot  Dec.31  toMar.l6.l,ft7,«J  11,.'WS,167  11,319,9M    3.780,381  1,833.<8«  Bf6,ra7 

Bametlmel677 819000    3,43S,9SS  U,3«0.6S6 'a.741,890  I,«80,»SS  454,:05 

Same  time  1876 1,D1I,H«6    7.54<>,48J  13,773,066    6,S;i,in  I,7i3,n4  27.1,.S91 

6aaetlmelH7e eS),<)39    8,I9:j,138    9,687,619    a.MS.7SS  l,07l,«96  SSO.MI 

Tol..^i]K.  I  to  Mar.  10.4.009,676  34.870,7:8  4«.4(»,&70  l«.19i.l2l  8,3I3,.M«  i,5Si.9fl4 

Bamotlme  1877.   ..   .J(,BO«,-o;  33,833.991  &!,3I0.&57  I,3.787.5aO  7.84«,515  »,312.01» 

Hametime  1876 .V40,769  47,371,178  83.S70.737  18.221.9U2  6,409,723  1.603.:4I 

SameUme  187S 3,394,707  43,681,071  38,961,311  1S,33S,:43  4,99S,899  l,096,8s3 

SaiPMSNTS  OP   FLOUR    AND   GRAIN    FROM    WESTERN    LAKB     AND 
RIYBU   P0UT3   PUOM    DEC.   31   TO   MARCH    16. 

Floor,  Wheat,       Corn  Oats,      Barley,  Rye 

bbU.  buflh.        baah,  bash.        bash.  bush. 

Tol.Dec.  .11  to  Mar.l6  1,259.469  4,895,913  8.070,608  2,.Sa.S,871  1,043.769  .364,5'7 

Same  time  1677 76.S.465  1.643.3.30  6.287,1.U  1,608,359     764..303  201,467 

Same' time  1876 1,104,027  8.889,6J1  8.750,751  3,051,909     703.908  17i,4;7 

Same  time  1679 859,018  3,741,403  4,149,703  I,810,3S5     t38,64.'i  !58,0I9 

RAIL  SHIPMENTS  OF    FLOUR  AND  GRAIN    FROM   WESTERN   LAKB 
AND  RIVER   PORTS. 

Flour.  Wheat.       Corn.  Oats.  Barley.    Rye 

bbls.  bush.        bush.  bash,  btii^h.    hxxt^h. 

Weekending  Mar.  16,  I»7«..l;l,S80  734,.374    1,35^,081  295,193  109,765    81,705 

Week  enilinj,' Mar.  17,  1877..  51,370  9t,'113       .WLOiiS  13H,054  1I9,S84     13,115 

Week  fudint;  Mar.  H,  1816..  8.V8U  302.489       812,318  175,339  5J.020       9,591 

Week  cmlinj;  ,\lar.  20,  1J75..  8.\311  449,193       41:!,599  219,68ti  33,4)5       7.^5 

BBCBIPTB  or    FLOUR   AND  GRAIN   AT  SBABOARD  PORTS   FGR  TnB 
WEEK  ENDED  MAR.  16,  1878,  AND  FROM   DEC.  31  TO  MAR.  16. 

Flonr,  Wnea*,  Corn,  Data,  Bariey,     Rye, 

At—  bbls.  ba»h.  bash.  bnab.  bnah.     bneb. 

New  York 8l,81S  mi.Ui  119.071  !54.139  73,100       55,308 

Boston 33,131  31,800  137,200  38,188  4.500 

Portland* 5,000  41,000  2,700  1,400            

Ksntreal 8,991  ....  ....  70J  1,303 

Philadelphia 20.090  56,400  455,800  43.400  1,600        1.700 

Baltimore 17,184  93.500  704.100  17,000  ....         1,000 

NewOrleans 11.188  4,533  200,033  13,340            

ToUl 177.402  1.051,455    1,919,327  373,847  80,400  57,902 

Prevloaaweek 114,741  SI4772    1.777,088  346,293  170,6(0  161.662 

Oor.  week'77 10i,634  29.2'8    1,416,911  239,583  28,346  7,988 

Dec.  SI  to  March  16.    75'i.781  11,937,460  18,836.13^  C.6)9,085  1,589.916  513,190 

8ametimel877 1,1^4.57I  1,?.49.3J5  15,.356,i34  2,753,187  783,059  53:1.779 

S«metimel876 1.969.SM  3.749,748  15,ti0:t,!65  3,143,340  l,40tl,.'i9e  61,164 

8ametimel875 1,6«7,;05  .3,S63,171  I3,35a,973  3,114,124  470,112  41,130 

*  Estimated. 

Thb  Visiblb    Supply  or   Urain,  comprising  the  atoeks  in 

granary  at   the  principal    points  of  accamalation  at   lake  and 

seaboard   ports,  and   in  transit   by  rail.  Match  16,  1878,  was  as 

follows:  Wheat,  Com,  Oats, 

bash.  bash.  bash. 

In  store  at  New  Tork 1 ,688.666  4 1 1,236  1,096.993 

In  store  at  Albany 3.900  43.700  lf2,S00 

In  store  at  Buffulo 4a3,90O  176.421  54.600 

(n  score  at  Chicago  aBd  aSoat.  1,6^9.830  716,595  381,875 

la  store  at  Milwaukee 553,851  3,666  31,071 

In  store  at  Diiluth  80,4!<3            

In  store  at  Toledo 279,376  326,838  136,369 

In  store  at  Detroit 119,047  2.353  25.460 

Inatoreat  Oswegr. 475,ii0J  150.000  16,000 

111  store  at  St.  Ixiuis 132,566  4;7,969  17,674 

In  store  at  Uostou iO.446  177,673  109,341 

In  store  at  Toronto 520.768  ..  9.4S0 

In  (tore  at  Montreal 396,393  122,6-6  10,503 

In  store  at  Philadelphia 83.713  4.)8,035 

Inshore  at  Peoria 6,809  5S.38S  8,775 

In  store  at  Indianapolis 30,140  4',556  35,000 

In  store  at  Kansas  City..      ..  63,487  118,086  586 

In  store  at  Bultlmore 4Iz.ll3  97a,311            

Rail  shipments,  week 734,374  1,355,081  29M98       109,765 

Est.  afloat  In  N-iW  York 350,000  160,000  845,000       259,000 


Barley, 
bush. 
533,514 
359,600 
1^3,013 
613,077 
433,975 


7,33! 

375.000 
35,433 
13,307 

184,481 
45,377 


Rye, 
bush. 
125.673 

69,503 

17,493 
167,877 

97,338 

3,M9 

sis* 

16,688 
3,484 


this  port  for  the  week  endintr  March  10  reached  2,475  package* 
which  were  shipped  as  follows  :  Great  Britain,  732  packaget 
British  North  American  Colonies  366,  Chili,  320,  Peru  315,  U.  8. 
of  Colombia  286,  Ilayti  19J,  Venezuela  173,  Mexico  32,  British 
Honduras  33  and  the  remainder  in  small  lots  to  other  markets. 
Bleached  goods  were  unsettled  by  an  auction  sale  of  8,533  cases 
Lonsdale,  Blackstone  and  Hope  Cottons,  which  realized  coasidera- 
bly  lower  prices  than  were  obtaloed  for  the  same  goods  at  public 
sale  last  December.  Brown  cottons,  denims,  ducks,  tickings  and 
corset  jeans  were  placed  in  (mall  lota  to  a  fair  amount  and  ruled 
steady  in  price.  Cheviots  and  coltonades  were  In  Irregular 
request,  but  the  best  makes  were  fairly  steady.  Piques  con- 
tinued fairly  active,  but  some  makes  were  sold  at  very  low  prices. 
Print  clo'hs  were  qulot,  with  a  drooping  tendency,  and  prices  for 
extra  64x648  receded  to  3|c.  cash,  and  .'5fix60s  to  3  l-16c.  cash  and 
30  days.  Prints  remained  quiet  in  first  hands,  but  were  jobbed 
in  considerable  quantities  at  exceedingly  low  fignres.  Qinghams 
continued  active,  and  cotton  dress  goods  were  in  fair  though 
Irregular  demand. 

Domestic  Woolen  Goods.— The  distribution  of  mem's-wear 
woolens  from  agents'  hands  was  liglit  and  unsatisfactory,  l)ut  a 
slight  improvement  was  noticed  in  the  jobb'ng  trade.  Spring 
cassimeres  were  placed  in  small  lots  Ktjfjb  prices,  but  the  demand 
for  regular  goods  was  very  liiuited.  Heavy  cassimeres  ruled 
quiet,  aside  frnm  low  grade  all-wool  and  cotton-warpmakes, a  few 
orders  for  which  were  leceived  for  the  clothing  trade.  Worsted 
coatings  were  taken  in  small  lots  for  keeping  up  jobbers'  assort- 
ments, and  some  sales  of  cotton-warp  worsteds  were  effected  by 
means  of  very  low  prices.  Low-grade  chinchillas  and  cottoit- 
warp  beavers  were  In  limited  demand  by  clothiers,  but  all-wool 
overcoatings  ruled  quiet.  Cloths  and  doeskins  continued  dull 
and  there  was  only  a  moderate  inquiry  for  Kentucky  jeans  and 
satinets.  In  worsted  dress  goods  there  was  a  moderate  move- 
ment from  agents"  hands,  and  sliawla  were  in  light  request. 

Foreign  Dry  Goods. — Business  was  very  moderate  with 
importers,  and  the  auction  rooms  were  consequently  more  freely 
supplied  with  silks,  dress  goods,  millinery  goods,  linen  goods, 
&c.,  some  large  offerings  of  which  were  made  with  a  fair  measure 
of  success  during  the, week.  Silks  were  in  better  demand,  but 
prices  continued  very  low,  especially  on  the  inferior  qualities. 
Black  cashmeres  and  drap  d'ete  were  in  fair  request,  and  novel- 
ties in  grenadines  and  fancy  bourette  fabrics  were  moderately 
active.  1  inen  and_white  goods  were  lightly  dealt  iu,  and  Ham- 
burg embroideries  were  apparently  less  active.  Men's-wear 
woolens  continued  quiet.  The  jobbing  trade  in  nearly  all  descrip- 
tions of  foreign  goods  was  fairly  satisfactory,  if  not  quite  up  to 
expectatioDS. 

We  annex  pricea  ot  a  few  articles  of  domestic  dry  goods  : 


Cotton  Sail  JDuck. 


44 


7,319 
664 
1,644  663 

81,"765 


Total 

Mar.    9,1878 

Mar.    2,1878 

Feb.  33.  18".8 

Feb.  16.  1378 

Keb.    9,  1878 

Jan.  36, 1878 

Match  17,1877 


.  8,051,079  5,630,582  3,676,624 

..  8.211,013  5,433.183  8,655.311 

..  8,643.263  5,351,8)9  3,815,723 

.  8,095,423  5,8n,S4I  3,913,731 

.  9,i85,489  4,S35,8I7  3.931.715 

.  9.691,393  6.(00,408  2,397.716 

.10.363.974  5,817,133  3.476,473 

.10,141,076  11,499,:154  8.950,090 


3,898,393 
3,343,983 
3,172,578 
•3,415,311 
3,735,914 
4,184,47'i 
4.633,6.30 
3,003,998    783,053 


651.635 

581,864 
639.(96 
6b8.51 1 
7I«.312 
78t>.-laii 
751,193 


THE  DRY  QOODS  TRADE. 

Fridat.  p.  M..  March  22,  1678. 

The  past  week's  business  with  manufacturers'  agents  and 
importers  was  mostly  of  a  hand-to-mouth  'character  and  light  in 
the  aggregate.  The  market  was  unsettled  in  the  early  part  of 
the  week  liy  an  auction  sale  of  bleached  cottons,  which  caused  a 
temporary  distrust  in  tbe  maintenance  of  other  values,  and 
checked  operatioi;B  to  some  extent.  The  sale  proved  a  success  so 
far  as  regards  the  ready  distribution  given  to  the  goods — 3,533 
cases  of  which  were  disposed  of  in  io  minutes — but  prices  ruled 
low,  yet  perhaps  as  good  as  could  have  been  expected,  taking 
into  consideration  the  depressed  condition  of  the  bleached  goods 
market.  The  jobbing  trade  was  moderately  active,  and  both 
staple  and  department  goods  were  disposed  ot  in  considerable 
quantities  ;  but  prices  on  nearly  all  domestic  and  foreign  fabrics 
are  bo  low  that  in  amauni  the  business  of  the  week  was  probably 
less  than  at  the  corresponding  period  of  last  year. 

Domestic   Cotton   Goods.— The  exports  of  domestics  from 


Woodberry    and    Drnid 
Mills. 

No.0 31 

No.l 29 

No.2 28 

No.  3    27 

No,4 26 

No  5 24 

No.6 23 

No.7  .      23 

No.6 21 

No.9 .  to 


American 19  50 

Amoskeag 19  .50 

Atlantic 19  50 

Casco 23  50 

Lewlston 21  00 

Franklinville..  21  50 

Montanp 23  50 


No.  10 

Cotton  sail  twine.. 

Light  Duck- 
Greenwood's  (Toz.) 

Ravens 

Greenwood's  (807,.) 

Havens 

Bear  (8oz.)  291n.. 

do  heavy  ,9oz.).. . 

Extra  heavy  bear. . 

Mont.  Itavena  29iu, 

do  40in. 


19     I 


13 
19 
17 

a 


\^'oodberrv  and  Ontario 
U.S.A.  Standard  3i,'iio. 

3,z 15 

»oz 17 

10  oz 19 

13  oz -  83 

15  oz 36 

OntarioTwls,  36in.  17 
doiOin  tSoz.exql)  15 
Sxtwla-'l'olhemv'   10 


Granger 

Ontario  A 

do      B 

do      C 

PowhattanA.. 
do         B.. 


do 


91  .V) 
33  00 
S7M 
83  SO 
21  50 
36  00 
C.       31  00 


tPhilaA  ......  31  00 

do   B 3750 

do  0 38  50 

StarkA 34  50 

I     do    C  3  bush  33  SO 

do     3)4  bash  38  00 


Denim*. 


Amoskeag 

do       AM. 

Boston 

Beaver  Cr,.*A. 

do      BB, 

do      CC. 

Colunih'n  h'y  bro 

do  XXX  brn 


Clark'e.O.NT 
J.  &P.  Coat's 
Clark,  John.Jr. 

Hrooks 

GreencJbDanlcls 


Amoskcas: 

Androscog'n  sal. 

Canoe  River 

Clarendon 

Uallowell  Imp. 

do       brown 
Hamlltca  


17 
15 

13 
11  !i 
16 
16 


CarUon 

Everett 15)f 

Lewlston 30 

OtisAXA I4X-15 

do  BB   18    -1.3X 

doCC ll.X-12 

Pearl  River..  .  Iby, 

Palmer .  .. 

Spool    Cotton. 

57J<  I  Holyoke 35 

57X    Home 30 

S7>j  I  Hall  &  Manning  t5 

....  I  King's  3  cord  .  83X 
82x1 

Coraet  JTeans. 

8Ji  I  Ind.Orch.Imp..  8 

9     I         do        sat 

7     I  Kearsarge,  sat...  1) 

7     I     do    brwn&blk  9X 

8)4  I  Laconia Sit 

I  Manchester 8H 

10 


Thorndike  A.. 
UncasT'e  UCA. 

York 

Warren  AXA.. 

do     BB.... 

do  CC.  .. 
Gold  Medal... 
Haymaker.... 


low 
14 
18 
14X-li 
18    -18X 

io" 


Merrick UX 

Staflord      3S 

Willlm'ntlc«cd  51% 

do       3  cord.  4ft 


IXanmkeac  sat.. 

I  Newmarket 

I  Pepperell,  blea.. 
I        do        sat. .. 

Rockport 

ifit 


SufloD 


8 
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Importations  ot  I>rr  Uooda. 

The  importationB  ol  dry  goods  at  this  port  for  the  week  endirg 
Mar.  21,  1878,  and  for  the  correaponding  weeks  of  1877  and 
1876,  have  been  as  follows  : 

■HTEBBD  rOB  CONSUMPTIOIl  FOB  THJt   WEEK   Sh-IlINe  JIAR.   31,   18'8. 

1877 , 

Pfess.  Value. 
J34C,ti91 

840,  S  44 

404.C63 

114, 'JIS 

179,159 


HUDfactQres  of  wool —  sis 
do  cotton .  1,0!)8 

do  silk 534 

do  flax 720 

JUscelianeouB  dry  goods.    55? 


. 187ti , 

Pkgs.    Value. 


074 

643 

l,n75 

12,0Ji 


t3!>fi,976 
326.174 
433.041 
240, 5J1 
SOJ,601 


. 1878 

Pkee.  Value. 
t86  $-27:,ai5 
1,:8d  866.403 
B79  431.18! 
1,41!)  2i7,175 
4,851        507,119 


Total 


....  3,719  Jl,419,203    13,693  Jl,47J,3-'3       8,345  $1,539,599 


WiTHSBAWH   FBOH   WARSH008X  AND  THROWN  INTO  TEB  XARKBT  DHBINS  THI 


Itannfactaree  of  wool 611 

do  cotton..     442 

do  silk 93 

do  flax 6S8 

Ulgcellaneons  dry  goods .  5.065 


SAMB  FBRIOD. 

8253.266        581 

133,5iil 

120,227 

162, 4il 

61,105 


384 

151 

4J1 

1,477 


1251,591 
106. 6.3! 
189.9iO 
93,750 
34,776 


358 
249 
ll>7 
469 
4,412 


•1.35,012 
61,780 
!(,9.431 
110,821 
60,8=2 


Total 6,899      $7;0.879     2,974      J676.669       Rfi?i      JS-TOflifl 

Addent'dforconsampt'D  3,719    ],4;ii,26!)   15.e«      1,472,323      8,34^     1,639,89.) 

Total  thrown  upon  m'k't  10,613  $2,140,143    18,5S2  S2.143,992     14,030  {2,070,833 

ENTBRKD  FOR  WARBHOUSINe  OOBINe  SAMB  PERIOD. 


Hanaf actares  of  wool 

do  cotton .. 

do  silk 

do  flax 

Mlecellaneoasdry  goods. 


665 
296 
154 
398 
f81 


$23I,.S95 
92,010 
145.011 
101,650 
31,4i2 


4«5 

227 

474 
6,796 


$;58,i33 

5.3,261 

67,8.'3 

101,814 

63,459 


£64 
IJO 
11! 
331 
3,20J 

4,153 
8,315 


$137,577 
48,805 
95,915 
66,631 
53,693 

1402,516 
1,5.39,8»9 


Total I.9i7     Ji05,0-)8      7.979      t47l,4-S 

iddent'Oforconsnmpfn  3,719     l,419,2i;9    IS.'JOi     1,472,523 

Totril  entered  »t  the  port. 'si™  $2^027.327   23.5=7   {1,916.801     12.503  11.912,845 

Innporta  o(   IjeadlnK  Artlclea. 

The  following  table,  compiled  from  Custom  House  returns, 
Bhows  the  foreign  imports  of  leading  articles  at  this  port  since 
January  1,  1378  and  for  the  same  period  ia  1877: 

[The  quantity  is  jiveu  in  pacltages  wneu  not  otherwise  specifled.l 


Since 

Same 

Jan.  l,'7f 

tlmelS77 

Chins,  Glass  and 

Barthenware— 

China 

2,856 

1,8-: 

Barthenware.  . 

7,211 

6,6-3 

Glass       

46,315 
4.6SI2 

73,242 
6,1-11 

Qlasewaro 

Glass  plate 

1,216 

l,ti)6 

Bnltons 

2,184 

l,6:-4 

Coal,  tons 

11,662 

i.,OlO 

Oocoa  bags 

5.1S6 

6,59: 

Cofl'ee,  ba^s 

305.653 

373, 2ib 

Cation,  bales.  ... 

869 

843 

Drags,  &c— 

Bark,  Peruvian., 

6,725 

1,6J2 

Blca.  powders... 

6,219 

b.'.Ui 

Cochineal 

424 

47.; 

Cream  Tartar.., 

Gambler 

3,(09 

8..3o0 

Gum,  Arabic 

370 

1,01? 

Indigo  

2,'.80 

:,80j 

Madder  &  Ext  of 

ill 

1,11.3 

Oil,  Olive 

7.8)0 

6,550 

Opium 

230 

152 

8oda,bi-carb.... 

4.930 

3.710 

8oda,8al 

11,::01 

13,9U 

Soda  ash 

14.27S 

11,161 

Flax  

862 
1,2^2 

957 

Furs . 

938 

Gunny  cloth 

100 

1,640 

Hair 

1.3S3 

.■^^S 

Hemp,  bales 

47,397 

32,109 

Hides,  Ac- 

Bristles 

405 

519 

Hides,  dressed.. 

1,0=4 

1.424 

India  robber 

13,368 

16,239 

l7ory 

394 

251 

Jewelry,  Ac- 

Jewelry  

5S8 

612 

Watches 

116 

64 

Linseed 

09,829 

41.277 

Uolass^B    

2,387 

7.»rr 

Metals,  <Sc.— 

Cutlery 

Hardware 

Lead, pigs 

Spelter,  lbs 

Steel 

Tin,  boxes 

Tin  slabs,  lbs... 

Piper  Stock 

Sugar,  hhds,  tcs.  & 

I    bbls 

iSugar,  bxs  &bage. 

iTes  .. 

Tobacco 

|Waste 

Wine?,  &c — 

Champagn,->,bkt-. 

Wines 

Wool,  bal3s 

Articleg  reported  by 

value  — 

Cigars 

Corks 

Fancy  goods..   .... 

Fish 

Fruits,  Ac- 
Lemons  

Oranges 

Nnts 

Raisins 

Hides,  undressed.. 

Kice 

Spices,  Ac— 

Cassia 

Ginger 

Pepper 

Saltpetre 

Woods- 
Cork 

Fustic 

Logwood 

Mahogany 


I.l 

ll.H 

2,809 

450,129 

f,39j 

203,6a(; 

3,633.7(3 

29,351 

t6,148 
5:9,31.^ 
268,686 

10,911 
129 

12.700 
1610 
5,753 

.s'.9.-m 

11.839 

U7,5K5 
1 10,650 

143,763 
539,155 
157,360 
179,158 
3,322,215 
S7,06S 

68.C12 
13.79' 
82,716 
67,5al 

108.=94 

7,975 

231,010 

11,592 


Same 
time  1877 


S16 

187 

1.1,!:0i 

116,118 

7,!rj 

lS2,7!il 

2,381,283 

t0,9i5 

6t,lf.!j 
675,8R3 
25l,57ii 

15,178 

49 

13,574 

20,427 

7,366 

« 

237.326 
«1,375 

135.768 
113,3:33 

45,504 

3j0.151 

30:,l.i8 

387,018 

0,116,917 

49,901 

6,30) 
1S412 

61.830 
85,454 

105,413 
8,560 

122,937 
3,413 


Receipts  or   Domeattie   Produce. 

The  receipts  of  domestic  produce  since  January  1,  1878,  and 
for  the  same  period  of  1877,  have  been  as  follows: 


Since 

Same 

Since 

Same 

Jan.  1,'78 

time  1877 

Jan.  1,'7S 

time  1877 

Ashes pkgs. 

960 

l,81y 

Pitch 

..bbls. 

5lif 

229 

Breadstnfis— 

Oil  cake. . . . 

.-.^b'bi': 

100,197 

56,853 

Flour bbls. 

92.1.098 

661,115 

Oil,  lard... 

2,810 

2,956 

Wheat bush. 

9,615,296 

49.3.6;  1 

Peanuts 

..bags. 

16,2ig 

27,563 

Corn " 

3.976,469 

3.335,821 

Provisions — 

Oats " 

1,«60,237 

l,.35:.9:i8 

Butter... 

■  pkgs. 

186,H04 

209,741 

Eye " 

i7!,'.46 

112.111 

Cheese. . . 

139,':  55 

57,251 

Barley  A  mall  " 

1,471,761 

716,835 

Cutmeals 

..    '• 

394,025 

27.'!,7I8 

Grass  seed. ..bags 

66.4  4f 

63.014 

Kggs 

*' 

19:. 471 

1(8,774 

Beans bbls. 

80.410 

28,988 

Pork  .... 

*' 

1)2,247 

56,-347 

Peas bufh. 

117.034 

97,7t9 

Beef 

18,114 

11,637 

Com  meal.,  bbls. 

S8,I.')4 

53,182 

Lard 

** 

307,511 

96,584 

Cotton bales. 

863,680 

214.869 

Lard 

.kegs. 

6,6'I3 

9,371 

Hemp ** 

1.226 

1,616 

Rice 

pk^'S. 

6,780 

9,817 

Hides No. 

732,011 

665,62^ 

Starch 

79,688 

77,978 

Hops bales. 

31,836 

17,628 

Stearine.... 

•• 

6,362 

4,:ai 

Leather sides. 

928,782 

840,693 

Sngar 

..bbls 

278 

sa 

Molasses bhdt!. 

250 

Sugar 

Tallow 

.hhds. 

9,026 

.       11.049 

Molasses bbls. 

8C.625 

47,110 

.pk^s. 

22,087 

16,485 

Naval  Stores- 

Tobacco 

27.195 

39,062 

Crude  turp..bbls. 

615 

.190 

Tobacco.... 

.hhds 

li.Sll 

6.758 

Spirits  lurp    " 

11,5 iO 

8,932} 

VVbisUey,.. 

.bbls. 

38.869 

41.774 

Hosin ■' 

72,831 

£9  3:ili 

Wool    

bales. 

10,608 

8.897 

Tar " 

4.719 

5.903i 

Dressed  hogs . .  No.  | 

19.475 

5!.0.'0 

A^xport»  '>r  l.eadln£  Articles  froiii  New  York, 

The  toUowing  table,  compiled  trom  Ousiom  iloueeretarnB, 
sliowa  Che  exports  of  leading  articlee  from  the  portof  New  York 
to  all  the  principal  foreign  countries  since  Jan.  1,  1818,  the 
totals  for  the  last  week,  and  aleo  the  totals  since  Jan.  1,  lb78 
and  1877.  The  last  two  lines  show  totai  values,  including  the 
value  of  all  othei'  articles  besides  those  mentioned  in  the  table. 
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UENEKAL 

PSICES  CURKKNT 

A9UKS— 

Pot.f.nttcrt V  t>.       *H*        5 

■  KR&uaTDFKS— Sen  speclkl  reran. 
BUILDINO  MATKUIALS- 

ilrlcl'i— Common  iiar<l,atloat..«i  M    i  Ti  •    t  Zi 

Croton ;  UO  a    »  W 

PbllaJolplil« IS  Oil  a  87  W 

C'<m<!n(— K  Kendaie «)  bbl.    I  l>  •    133 

X(me— Kicklnnl,  rammoil....V  kbi.      80  9    ... 

Rockland,  lliil-iilug A    1(10 

tumto'-P'iii'.it'il  '.o  ex.dry  V  M  It.  49  CO  a  'lO  >AI 

Pmi'.shl.^pLiK'  liot 19 'JO  a  W  00 

do    tally  Dourdi.  coui.lo  gii,»«ch.      29  a       ^3 

0»1c..... »  .M.lt.  31  00  a  lOOu 

Alh.gool i"  00  a  33  00 

Black  walnut SO  00  alOO  UO 

Spruce  boards  &  |)lanlii,tacli 23  a      iS 

Hemlock  boards,  each <*  a       <8 

Map:e VM.n.  3000  a  3' «' 

JTatte— :oaiod.c.-m,(en.*  ab.V  keg    ....  a    °' M 

Clinch, IS  to  3m. « longer «  23  #    ia 

adan* a  « 3.1 

Cnttplkes,alUlr.ei a  2  85 

/«nlf-Ld.,wh.An..tiure.lnolH> »  fH» 

I«ead,wa.,  Amer., pure  dry tlW'fi  ^ 

Sine,  wh.,Amer.  dry.  Ko.  t n    S  (^ 

«lno,wl»..Amer.,No.l,lnolt 6    a  9 

PMliWhlte.  E:;k.,  gold...  V  100  B>.  ITO    a  1'5 
■OTTBR-(TCboleBaie  Friceii— 

TubB.Boof'tT  choice  State(iiew)  V  ft.  2=    a  .^J 

■West'n  cronmtry  g'd  to  ch.    •'      "  8i    a  .^4 

B*l  flrk..tub^.State.('rto  pr.old    "  2i)    a  2; 

Welsh  tubs,  Btate.com.  to  pr. '■     "  IS   a  23 
0BBK8B— 

State  factory, falrtocholce Va  10    ft  U.i 

Weatern  factory, good  to  prime..  "  10   a  \ly% 

OOAL- 

Ltrerpoolgar  cannci 10  OOA  11  (X) 

Liverpool  hon^rcaanel    12  50a  '3  111' 

AKTHitACiTK— The   following  will  show   prices  at 
last  auction  or  nrc^ei-t  fcuediilc  rat*'f: 

rann.      ll.LJtW.  0  4H.    P.4K.   I..  *  W. 

Sched. 
Weehaw- 
ken. 
Bfmb..»3:5 
Brate...  S  29 
Rgg  . .  .  3  ,% 
-^'ove...  8  W 
•nut..  3  M 
KF2K— 
,:io,  ord.  car. M and K days. gld.VB       II    3       I4S« 

do  (air,         do       gold.    •'  ...a       l^v 

10  v?ood,      do        Kold.    "  ...  ^       u,)^ 

.0  prime,     do        gold.    "  ....a       17 

lilts gold.    ■•         21    «       IS 

oylon gul<^.     •'         i;    a       ISx 

.1 gold.     ••         i«H®       ■•! 

•  g"M.     "         ]sxi       17 

1  uo  gold.    "         l.'H*       19 

a cold      "  16   'i       18H 

ago gold.     "         !4Xi       15 

..■»i.;i:a gold.    "        m  a      is 

•sta  Ulca cold.     "  i6>ia        IDX 

'  I'TON— dee  api:clal  recort. 
'■■IT- 
;4islTiS,SeeaiBSS perSOlb.frall    3  0" 


Auction.        Sched. 

Belied. 

l-.ii.  2"..       Wcehaw- 

Port 

llobokt'u,          ken. 

.Iphn-t'n. 

fdtinas  UK    $3  25    .. 

.     t3%'<^t.. 

3U.X              3  21      .. 

.       2  2.'!®!  ?0 

3  15    Q3  ItX        3  31       . 

.       3Si<a>50 

3  5j                 3  75      .. 

.       3  75(41  8; 

3U«                 350     . 

.     a  nana  ss 

10 


riyof,  new., 


i:n.i6,Tur*-:iBh  fnew)., 


do 


freuch 


1  7'J    1,) 
....9 

:i  » 
l«a 


<  so  a 

151<« 

uxa 

s  « 
4   @ 

3    u 


3  la 
I  so 

1  90 

!5 
10 
17 

ii" 

B  00 


9 
23 

12 
12 
11 


,2« 


^« 
6 
10 
J« 

le 

29 
16 
It 
12 


.H-h  &  Ikf  pots.  V  case. 

]!  hox 

...  iir'er  box 

.\  1.     I    111,  lulian fl  B 

,'/•'  .   ^.'^c  Drietl-' 

Aj  ji  '^  ,  .S.U'lieiD.slIcol II  ft 
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Pork,  mesr.spot V  bbl. 

Pork,  extra  prinu.ncw *• 

Pork,  nrlntp  mes'.  West *' 

Biiel,  family  mess    " 

Beef.extra  mesi',ncw " 

Beef  hains,Wei>ttrn '• 

Bacon,  City  long  clear V  % 

llams.smitked  .. ** 

Lard.  City  steam ** 
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Mail  11*1,  sup.  an  I  ex.  sup " 

liatiivla.  Sos  1!®12 " 

Brazil,  Nos.  iXall  " 

/,'■  fined— 'ilWfX,  crushed " 

Ilard, powdered  " 

do    giaiiulatel ■• 

do    cut  loaf  '• 

Coffee,  A,  Ptandard *• 
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WiiltccxtraC " 

l-xtruC'io *• 
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Other  Yellow "■ 

Molasses  BUgarB ** 
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Texas,  medium,  Eastern 

Smyrna, unwashed  gold. 
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Beav:  eoods.  .vton. 
Corn ,  b  '1  k  ft  hga.  9<  1  in , 
Wbea',,  bt.iit  s  bajre . . 

Be«l    I<  ice. 

Poik  whhi    .  .       3  6   f?. 


10  CO 


10  25 


....  a  It  !0 
li  UO  w  12  50 
13  50    it  16  00 


a  7-1 


(Ha 

■■  * 

...4 

...  a 

\%» 
3  a 

<xa 

7H» 

6«a 
9!<a 

10    u 

9  a 

5,  * 

6X» 
«    9 

.'6  a 

vt  a 

43  a 

35  a 

IS  a 


15 


fV 

*>«■ 

s" 

7X 

'in 

tH 
>\ 


44 
44 

!5 

4U 
25 

i5 
-.14 
IS 
17 
Bl 
SO 
25 
£5 
16 


, —  STBAU. , 

».  //.      J».    ft. 

7-32  1   k 

2  9   a    .■ 

22  6    ii82  6 

6V4  ... 

(Mi.... 

".  0 


. SAIl- 

».  d.  s,  d, 
7-'33W  cp. 
2  1U«     .... 

13  3    '4 
6X4 

8  0  • 


22  6 


Commercial  Cards. 


Brinckerlioff,   Turner 


U.'.mifacturera  and  Uealcra  In 


&    Co., 

B  and  Ueal 

COTTONSAILDUCK 

And  all  binds  of 

OTTOi^  CANVAb.  FELTlyO  DUCK;  CAR  (X)  VEK 

UJG,  BAGGINO,  KAVESS  DUCK,  SAIL  TWINES 

*C.    "ONTARlli"  SKAMLKS3  BAGS, 

'  AWN>»G  STKU^KS." 

Also,  Agents 

United   States  BBiitlnK   CompanT. 

i  full  supply  all  Widths  and  colora  always  in  stock. 

Tie.  109    Dnane   Street. 

George  A.  .Clark  &  Bro. 


niiLiiw^ARD's  iikLix  needles. 

400     BROAmVAY.    KEW  YORK. 


E.R.Mudge,Sawyer&Co 

AO  K  N  T--      fo  l; 
Wasblnstoii  INIIlti,  riilcopee  ^Ifs  Co., 

BtirlliiKtoii  H'ooleii  Co., 
Bllerton  NeAv  lUlllx, 

Atlanllr  <:n  Ion  nillBi, 

Saraiusia    Victory  Mfg  Co., 

AND 

Hoklerr.   Slilrta  and    Drawers 

From  Various  Mllla. 

NEW  YORK,  BOSTON. 

&  45  WuiTa  Stbect.  ISCDAUituiT  St. 

PHILADKLPIIIA, 
J    W.  DATTON.  230  Cuhstnut  Stsrbt. 

Rope. 

STEEL  AND  CHARCOAL 
IRON  of  superior  qnallty 
suitable  for  MINING  AND 
HOI.STISO  PURPOSES,  in- 
clined Planes,  Transmtsnon 
lOf  Power,  Ac.  Also  Uai- 
|van*./ed  Charcoal  and  BBfor 
ships'  Rigging,  Suspension 
Bridges,  Derrick  Ouy8,Ferry 
Kopes,  dec.  A  large  stock 
constantly  on  hand  from 
which  any  desired  length 
arc  cut.  tXAT  STEEL  AND 
IRON  HOPES  for  Mining 
purpoftes  manufactured  to 
order. 
in.AMON  &.  CO., 
43    Broadway,  Neiv  York. 


Oommeroial  Oarda. 

Russell  &  Co., 

C  on  miSSION       ilIERCIIANTa 

AND   SHIP   AGENTS, 

HoiiK  KoiiK.  Canton,  Ainoy,  FoochoiTy. 

8Eau;(hai  and  HunUoiv,  Clilua. 

Boston  Agency,        )  Itcprc'cntcd  by 
J.  MURUAV   KdCllES,  f     h.  W.  POMKROV  JK.. 
oO  CCKTRAL  Stuekt.    )  U-S  Wateh  St.,  N.  Y 

Hong  Kcng  &  Shanghai 
Banking  Corporation,, 

Head  Office,  lions  Kongr. 

ICeprctentcd  by 
S.  W.  POMEROY  Jg.,  105  WaIKE  St.,  B.  Y. 


Charles  E.    Parker, 

coMMissioM  mp:rcuant, 

14  Exchange  Place,  BOSTOrV. 

Post  Office  uox  s.cai. 


Olyphant    6c  Co., 

COMMISSION    MERCHANTS, 

llong;  KonK,  Slianghal,    Foocboir  de 
Canton,  China, 
Represented  by 
OLYPHANT  A;  Co.,  of  China, 

I04  Wall  St.,  New  Vorfr. 

John  Dwight  &  Co., 

MANUFACTCHERS  OF 

SU  PEK-C.'i  RBOX  ATE 

or 

SODA. 

No.  11  Old  Slip,  Netv  York. 

The  .looning  Trade  OVLY  Snpolied 

S.   W.  ROSKNFELS, 

EXPORT    COMMISSION"    MERCHANT 

IS 

Produce,  Provisions  aud  Narai  Stores, 

30  BROAD   STREET 


P.O.Box  2132. 


NEW  YOKK 


JOHN 


ERIE  RAir.WAV.-FOREOLOSCRK 
SALE.— sunrcine  Court  of  the  State  of  Nuw  Vork. 
— TilK  t'AliMKUV  LO.W  &  TIJL'ST  COMP.VNV, 
plainLllT.  against  THE  ritlE  RAILWAY  COMPANY 
aNi*  (rniKHS,  defendant'^.— liy  virtue  of  and  pur- 
Buantlo  a  judgment  and  (lecrt'C  of  foret-losure  and 
Bale,  rendered  a:ul  entered  .it  a  Specdil  Term  of  the 
eald  Supreme  Court  In  tlie  above-entitled  action,  on 
the  seventh  day  of  November,  A.  D.  isri,  I,  ticorire 
Tleknnr  Curtis,  rieferee.  apr*olnted  tnercln  to  sell  all 
and  sin;iu].ia>-Oie  ulort^aKcd  premises,  franchises 
and  property,  both  rc;il.  per.f'..naf and  nil.v:ed,  mentton- 
'd  in  the  complaint  In  this  acclnn  and  meutloucd  In 
the  tatd  judff-nent  and  decree,  belni?  the  bumc  mort- 

fft^ed,  or  Inteniied  so  to  be,  to  the  plainUIT,  the 
arn\cra'  Loan&  Tru't  Conipimy,  hy  a  mortgajre  bear- 
ing date  onthe  To  rib  day  or  February,  A.  l). 1874,  do 
hereby  kIvo  notice  that  on  tlie  twciuyflfth  day  of 
March,  Tn  the  year  isijt,  at  13  o'clock  noon,  at  the 
Merchants'  Kxchinge  Salesroom,  No.  lU  Broadway, 
In  the  City  of  New  York,  by  lUrnard  Smyth,  Auc- 
tioneer, I  Bhall  proceed  to  rcH  and  thall  xell  at  public 
auction,  to  the  highest  bidder,  for  cash,  the  foilowine 
o'escribcd  property;  ,\11  aud  singular  the  railways  oC 
the  said  company,  from  an'l  Including  I'lermoni  on  the 
Hudson  hiver  to  and  iucludlng  the  linal  termlr.naof 
the  said  railway  on  Lake  Krle,  and  the  railway  knowQ 
astheXewburg  Branch,  from  Xewburg  to  the  main 
line;  and  al8o  all  that  part  of  the  railway  dc'^litnatcd 
as  the  Buffalo  Branch  of  the  Erie  Kailway,  extending 
from  llornellsville  to  Attica.  In  the  State  of  New 
Vork;  and  also  all  other  railways  helouKlng  to  the 
company  in  the  States  of  Xew  York.  Pennsylvania  and 
New  .Ier*ey,or  any  of  thrni,  together  with  all  the  lands, 
I  tracke,  line!*,  rBil-*.  bridges,  ways,  bullclngs,  plera, 
wbarve.*,  struciures,  erections,  fences,  walb,  fixture?, 
franchise?,  prlvlicges  and  rights  of  the  said  com- 
pany ;  an-i  also  all  the  locomotives,  engines,  tcu'ter?, 
curs,  C'.irrl.Tges.  tools,  machinery,  manufactuicd  or 
unmanufactured  materials,  cr<ul,  wood  and  supplies 
of  every  kind  belonging  or  arperialnl.g  to  the  ("aid 
company;  and  all  tolls,  income,  l-sues  and  profits 
trlsiug  out  of  said  property,  and  all  rights  to  receive 
or  recover  the  same  ;  also  alt  the  estate,  right,  tItJe 
and  interest,  terms  and  remainder  of  terms,  fran- 
chlacs,  privileges  andright.'t  of  action  of  whatsoever 
name  or  nature,  In  law  or  In  equity,  conveyed  or  as- 
signed  uiUo  the  N'ew  York  &  Krtu  i  a'lroad  Company, 
or  unto  the  Krle  ll*.Ilway  Company,  by  the  union 
Lailroad  Company,  by  tfjo  ButTalo  ,\ew  Vork  &  Erie 
L'altroad  Company,  by  the  UufTalo  Bradford  *  Pitts- 
burg liallroad  Company,  by  the  Kochcstcr  A  Uenefee 
Valley  Kallroad  Company  anl  by  Uic  Long  Dock 
Company  ;  also  all  and  eingular  the  choses  in  action, 
stocko,  bonds,  book  accounts,  bills  receivable 
and  other  evideocea  of  ludebtednet'S,  leasehold  es* 
tales,  contracts  and  other  property  In  the  laid 
Judgment  mentioned.  ,„        „     ^  ... , 

tiiven  under  my  han)  at  the  Clly  of  New  York,  ttila 
twenly-flrat  day  of  .January.  A.  1>.  187S. 

GLoiiOE  TicKNou  cLKTij*,  Referee. 

TrBXBB,  Ler  a  MoCluki. 

Plalnttfl'a  Attomeya,    ^,       „    ^ 
aw  Xassau  street.  New  York. 

The  Mle  of  the  «bove-dc»crlbed  property  hereto- 
fore alvcrtlsed  to  lake  place  ou  the  twenCT.flrctdnj 
of  J.uiuary.  l^*''.  at  12  o'clock  noon,  at  the  Mercbantt* 
Kxchangt-  taie^ruom.  No.  Ill  Hr«)a..way,  In  the  City  of 
Kew  Y(  rk,  was  thi*n  and  ih*  re  adjoarned  to  the 
iwentv-ttfth  dny  of  March,  IS^!*.  at  the  same  hour  and 
place.  UEOKOK  TICKNOR  CUKTI». 
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COTTON 


FROM 


SEED     TO     LOOM. 

1  8  'T  S  . 


NOW    READY. 


The  contents  of  this  book  are  as  follows: 

We  bave  prepared  a  large  Map  of  India,  showing,  among  other  things,  all  of  the 
cotton  districts  of' that  country.  The  map  is  made  up  from  original  sources  and  will, 
we  think,  be  found  very  useful. 

CHAPTER    I. 

Introductory — Showing  the  Object  and  Scope  of  the  Book. 

CHAPTER    II. 

History  of  Cotton  in  the  United  States  from  the  date  of  its  earliest  production, 
tracing  the  progress  from  year  to  year,  with  the  inventions  wbich  gave  the 
impulse  to  that  progress;  also  a  table  of  receipts  and  exports  at  each  out-port  of 
the  United  States  from  the  earliest  records  down  to  1877,  &c.,  &c 

CHAPTER    III. 

India  production  of  Cotton  Goods  from  Earliest  Dates — Interesting  Review  of  the  India 
Export  Trade  in  Goods  from  before  the  Christian  Era  to  the  Present  lime,  &c. — 
The  Monsoons  and  their  effect  upon  and  relation  to  the  Cotton  Crop — Also,  the 
past  Production  of  Cotton  in  India  and  the  present  supply,  with  a  detailed 
description  of  each  Cotton  District  from  which  the  present  supply  comes — Several 
wood-cuts  and  full  Statistics  of  the  Trade,  &c.,  &c. 

CHAPTER    IV. 

Acreage  in  the  United  States — Yield  and  Acreage  by  States  since  1SC9 — Possibilities  of 
Crops  with  Acreage  given — Growth  in  Acreage  illustrated  and  proved — Perceutajfe 
of  Production  and  Acreage  in  Each  State,  &c.,  &c. 

CHAPTER    V. 

Planting — Cultivation  from  January  t )  June — How  Land  Prepared  and  Seed  Planted — 
Old  Lands  being  Reclaimed — Early  Growth  of  Plant — Chopping  Out— Securing 
a  Stand— Cotton  Plant  very  tender  in  Early  Life  and  tough  afterwards— Its  Early 
Enemies  and  Diseases — Crab  Grass — Wet  May  and  June — Rainfall,  Thermometer, 
Chuoniclk  W  eaiher  Reports  and  Agricultural  Bureau  Reports,  from  January  to 
June,  for  1870  to  1877 — Very  important  deductions  from  the  weather  data,  &c.,  iScc. 

CHAPTER    YI. 

Summer  and  Fall  Growth — Formation  of  the  Bud,  its  Shape,  &c. — The  Blossom,  how  it 
changes  its  Color  and  Shuts  and  Falls — Formation  of  Boll— Habits  of.  Blossom  and 
Plant  in  Relation  to  Sun — Definition  of  Bottom  Crop,  Middle  Crop  and  Top  Crop — 
Cotton  Enemies  in  Summer,  Lice,  Rust,  Shedding,  Boll- Worms,  Caterpillars,  &c. — 
Number  Bolls  to  Make  a  Pound,  &c. — Rainfall,  Thermometer,  Ghroniclk  Weather 
Reports  and  Agricultural  Bureau  Reports,  from  July  to  December,  for  1870  to  1877 
— Tables  showing  Date  of  Frost  and  End  of  Picking  Season  at  a  number  of  points 
in  each  Southern  State  for  Seven  Years  Past — Important  deductions  from  this 
Review  and  Analysis   of  Weather  for  past  Seasons,  &c.,  &c. 

CHAPTER    VII. 

Gathering  iad  Marketing  of  Crop — The  Influences  affecting  Market — When  and  why 
a  Crop  will  be  Marketed  Early — An  Analysis  of  the  Movement  to  the  Ports  of  Each 
Crop  from  1870  to  1877,  and  tiie  Reasons  tor  Delays  and  for  Haste — Tables  Showing 
at  Several  Points  in  Each  State  the  Date  of  the  Receipt  of  First  Bales,  Arrivals 
New  Cotton  to  September  1,  &c.,  &c. — Also,  Height  of  Rivers  for  a  Series  of 
Years.  All  these  facts  are  go  arranged  as  to  enable  the  reader  to  form  a  correct 
opinion  of  the  future.  This  chapter  closes  with  the  daily  receipts  and  percentages 
of  past  receipts  for  a  series  of  years,  &c.,  &c. 

CHAPTER    VIII. 

Prices  of  Spots  and  Futures,  for  a  Long  Series  of  Years,  at  New  York  and  Liverpool — 
Cotton  Movement  at  New  York,  &c.,  &c. 

CHAPTER    IX. 

Consumption  of  Cotton  in  Europe  and  the  United  States — Some  Thouehta  on  this 
Subject  which  may  be  Suggestive — Also,  full  Tables  and  Statistics  Showing  Past 
Consumption,  &c.,  &c. 

This  is  a  very  brief  summary  of  the  contents  of  this  book.  It  is  a 
large  octavo  volume  of  over  three  hundred  pages,  containing  everthing  the 
trade  needs  for  reference,  and  drawing  conclusions  from  the  experience  of 
the  past,  which  ought  to  make  crop  estimates  in  the  future  less  difficult 
and  uncertaui. 

Price,    ------     Three    Dollars. 

Will  he  mailed  to  any  addrett  pott-paid  on  receipt  of  price. 

Wm.  B.  Dana  &  Co.,  79  &  8i  William  St.,  N.  Y. 

HENRT  HERBERT,  5  Austin  Friars,  Old  Broad  St.,  Loudon. 


THE 


Financial   Review, 

(ANNUAL.) 
1   S  T'  8  . 

A   YEAR   BOOK 

OF 

FINANCIAL    INFORMATION. 

CONTENTS. 
Retrospect  or  1877.' 
Mercantile  Failures. 
Banking  and  Financial- 
United  States  —  Nation.ll    Bank  Figures    and 

Carrer»cy  Movements. 
New  York  City— Bank  Returns,  &c. 
London— Money  Market  and  Bank  Retarus, 
Commercial- 
United    States  —  Foreign    Commerce,    Trade 
Balance,  V.  S.  Exports  and  Importe,  Leading 
Articles,  Tonnage  of  Trunk  Railroads  and 
Canals. 
Tbe  Money  Market— 

Intlaenees  in  New  York,  and  Prices  of  Call 
Loans  and  Commercial  Paper  eince  1870. 
Gold  and  Sliver- 
Production,  K.^porls  and  Impirts  of  Gold  and 

Silver  in  the  United  Slates. 
The  Silver  Question. 

Prices,  Movement,  &c.,  in  London,  1633-1S77. 
Prices  of  Gold  in  New  York,  from  186S  to  1877. 
Foreign  Exchange- 
Methods  of  Quoting. 
Prices  in  New  York,  1670-1377. 
Investments  and  Speculation- 
Principles  Relating  to  Investments. 
Investments  of  Financial  Corporations  in  New 

York  City. 
Componnd  Interest  Table,  Showing  Accumu* 

lations  of  Money  in  a  Series  of  Y^ears. 
Table  Showing  the  Rate  Per  Cent  realized  on 

Securities  Purchased  at  different  prices. 
Stock  Speculation  in  New  York. 
Table  Showing  the  Interest  Cost  of  Carrying 
Stocks. 
United  States  Debt  and  Securities- 
Debt  of  the  United  States;  Terms  of  Payment, 

Ac. 
Prices  of  U.  S.  Bonds,  1860  to  1877. 
State  Debts  and  Securities- 
State  Debts  and  Immunity  from  Prosecation. 
Prices  of  State  Securities.  1860-1377. 
Railroads  and  their  Securities- 
Railroads  of  the  United  States. 
Railroad  Earnings. 
English  Railroad  Laws. 
Prices  of  Railroad  Bonds,  1879-1877. 
Prices  of  Railroad  Stocks,  1860-1877. 
The  Investors'  Supplentent- 

The  iNVESTOBs'  SupPLKMBNT  which  gives  a 
complete  cihibit  of  State,  City  and  Railroad 
Securities,  is  furnished  during  the  year  only 
to  regular  subscribers  of  the  Chrosicle,  and 
no  single  copies  are  sold.  One  number  of  the 
SupPLKMBNT,  however,  is  bound  up  in  the 
FiNANCiii.  Review,  enabling  parties  to  pur 
chase  a  single  copy  in  this  form. 


Priee  in  Cloth ?2  00  | 

*'      To  Subscribers  of  the  COMMsnciAi. )  ,   q/k,  i 

&  Fl.^ANCIAL  ChBONICLE f  J 

WlIAAAn   B.   DAWA    &   CO., 

PUBLISHERS, 

79  &  81  William  Street,  N.  V. 

IIENRr    HERBERT, 

5  AUSTIN  FRIARS,  OLD  BROAD  ST.,  LONDO| 
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SteamsUps. 

THK    OLD    RKLIABLE 

Stonington    Line 

FOK      BOSTON, 

AND    ALL    POINTS    KA3T. 

Not  a  Trip  Mi^'ncd  in  7  Consecutive  Years. 

THK    KLKOANT   STEAMKliS 

STONINCSTON   and  RHOBG  ISLAND. 

5   p,  Jfl^  Pally  from  Pier  33.  North  Klver,  (o«t  of 

Hereafter  tli'elJrKA.MBOAT  EXPRESS  TRAIN  WILL 
LKAVK  STOXINGTOX  AT  4:30  A.  M. 
StAte-roonis  and  tickets  seeured  at  3t>:l  Hroadway  and 
at  all  nincort  of  Wesu-ott  Kxpre«a  Compiiny  In  New 
Vork  City  and  Ilrouklyn.  Al&u  tickets  fur  sale  at  all 
hotel  ticket-offlees. 

PROVIDENCE    LINE. 

FREIGHT  ONLY    FOR 

PrOTldenr**.    TVorcestpr,    Nashua  and 
all  Points  North. 

Steamers  leave. 
5  I>    M    Dally  from  Plcr2S  North  Ulrar  (foot  of 
V  m-.  ™.  ,v,,^„  street.) 

Freight  taken  via  either  line  at  lowest  rates. 

1).  S.   BABCOCK,  President. 
L.  W.  FILKINS,  General  Passenger  Agent. 

O  N  L  1 

Direct   Line   to   France. 

Th«*  tiencTal  Tran»-.\tlantic  Coiupanj's 
Mail  Stearasliipg, 

BKTWKKN 

NB^/    YORK    AND    IIAVRK. 

CalllDit  at  Pljnioath  for  the  landing  of  Passengers. 

Tlie  splendid  vessels  on  this  favorite  ronte.  for  the 
Oontln€at—«sbtns  provided  with  electric  belts— will 
•all  from  Pier  No.  50  North  Klver.  foot  of  Morton  at., 
as  follows : 

CANADA,  Frsngoel Wed.,  April  3.  6  A.  M. 

PF.iiEIRF..  Danro Wed..  Apjll  n.  7  P.  W. 

VILLK  DK  P\KIS,  Dnrand    ...  Wed.,  Way  1, 1:80  P.  M. 

PRICK  OK  PASSAGE  IN  GOLD  (Including  wine): 

To  Havre— First  cabin.  $100;  second  cabin.  |  5;  ttiird 
cabin,  $.%  ;  staerage,  ^!6--lucludlng  wine,  beading  and 
ntenslls. 

To  I'lvmouth,  London  or  any  railway  station  In 
Kngland— First  cabin,  $90  to  $100,  aeeonllng  to  accotn- 
meaatlon  ;  second  cabin,  $'>5;  third  cabin,  $35,  steer 
age,  $a7.  Including  everything  as  above. 

itetum  tickela  at  very  reduced  rates,  avallabl 
:broagh  England  and  France.  Steamers  marked  thu 
•  do  not  carry  steerage  nusseujjers. 

Kor  paaaage  and  freight  apply  to 

LOUIS    DE  BEBIAN, 

Agent,    55    Broadivay. 

Atlas  Mail  Line. 

BI-MONTHLT  BKRVICB  TO  JAMAICA,  HATTI 
COU).MBIAand  A8P1NWALL,  and  to  PANAMA  and 
8011TM  PACIFIC  PORTS  (via  Asplawall.) 

Flist-clttss,  full-powered.  Iron  screw  ateamers,  from 
Pier  No.  M,  North  Rlvor. 

For  Hayti,  Colombia,  isthmus  of  Panama  and  South 
Pacific  Ports  (  "'«  Asptuwal  ;, 

ANDES March  30  I  ALPS April  13 

For  Kingston  (.lam.)  and  Haytl. 

RTifA Aprll4|ATLAS April  30 

baperlor  nrsl-class  piutsenger  accommodation. 
PIM,  FOR  WOOD  &  CO..  Agents, 

so.  5a  Wall  treet. 

M  iscellaueous. 

Smith's  Umbrellas. 

GINGHAM,  any  ilze $1  00 

GUAWAOO,  patented    2  00 

SILK,  jmragon  frame - 2  50 

Fine  Silli  Umbrellas  in  great  variety. 
I'nibrcIlaN  and  Parasols  to  order  A  repaired. 
ia03  Broadway,  corner  3;ith  street. 

194  Broadway,  near  Wall  street. 
77  Fulton  Street,  near  Gold, 
WHOLESALE  : 

405  Broadivay,  near  Canal  street. 

EstablishedA.D.1802 

McAlister  &  ^i*raeless, 

«;orxoN 
coniinissioN  kibrchant 

NASHVILLE,  TENKKSSKK. 

Special  attention  given  to  Splnnen'  orden,  Corre 
■pondencesollclterl.  ^^rrv 

RiFaEaKCEa.— Third  and  Foortn  National  Bank 
and  Proprljtors  of  Tbb  Cssoinaui 
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JOSEPH   GILLOTT'S 
I  STEEL  PENS. 

SoldlyaUJtaUrt  tkraugJumt  tht  WorU. 


Insurance. 


OFFICE    OP    THK 


AT  L  AN  TIC 

Mutual    Insurance    Co. 


New  York,  January  SS,  1878. 
The  Trustees,  In  conformity  to  the  Charter  of  tlie 

Company,  submit  the  following  Statement  of  its 

aifalrs  on  the  Slat  December,  1877 : 

Premiums  received  on  Marine  Risks 
from  let  January,  1877,  to  31et  De- 
cember, 1877  14,710,665  83 

Preminms  on  Policies  not  nurkcd  off 
Ist  January,  IS77  2,040,362  61 

Total  amount  of  Marine  Preminms.  (6,751,028  44 

No  Policies  have  been  issued  upon  Life 
Risks,  nor  npon  Fire  disconnected 
with  Marine  Risks. 

Prtmiums  marked  off  from  1st  Janu- 
ary, 1871,  to  31et  December,  1877. ...  $4,9"2,:JS1  08 

Losses  paid  during  the 
same  period f  2,.'>6.),8flO  27 

Retnrts  of  Premiums  and 
Expenses... f 947,923  86 

The  Company  has  the  following  A."9cts,  viz.: 

United  States  and  State  of  New  York 
Stock,  City,  Bank  and  other  stocks. $I0,.W.1,958  00 

Loans,  secured  by  Stocks  and  other- 
wise      1,163,2:0  00 

Real  Estate  and  claims  due  the  Com- 
pany, estimated  at 617,436  01 

Premium  Notes  and  BilU  Receivable.     1, '61,393  63 

CashlnBank ...        2.'>5,364  0* 

Total  amount  of  Asset*    $14,366,331  66 

Six  per  cent.  Intereat  on  the  ouUtanding 
certificates  of  profits  will  be  paid  lo  the  lioldere 
thereof,  or  their  legal  representstives,  on  and  after 
Tuesday,  the  5th  of  February  next. 

The  outstanding  cerliflcatcs  of  the  issue  of  1874 
will  be  redeemed  and  paid  to  tlic  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tues- 
day, the  5th  of  Febrn.iry  next,  from  wliich  date  all 
interest  thereon  will  cease.  The  certificates  to  be 
produced  at  tlie  time  of  payment  and  canceled 
Upon  certificates  which  were  leaned  for  gold  pre- 
minms, the  payment  of  interest  and  redemption 
will  be  in  gold. 

A  Dividend  or  Forty  per   Cent,  le     de 

clarcd  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  December,  1677,  foi  which 
•ertificates  will  be  issued  on  and  after  Tuesday,  the 
7th  of  May  next. 

By  order  of  the  Board, 

J.  H.  CIIAPnAN,  Secretary. 


TRUSTBKS: 


J.  D.  Jones, 
W.  H.  II.  Moore, 
Charles  H.  Rnsscli, 
David  Lane, 
Daniel  S.  Miller, 
Tosiah  O.  Ix)w, 
Royal  Phelps, 
C.  A.  Hand, 
William  11.  Webb, 
Francis  Sklddy, 
Adolph  Lemoync, 
Charles  U.  Marsiuill, 
Robert  L.  Stuart, 
Frederick  Chauncey, 
Horace  Gray, 
John  Elliott, 
William  11.  Fogg, 
Thomas  B.  Coddington, 


Charlea  Dennis, 
Lewis  Curtle, 
•Tamea  Low, 
Gordon  W.  Bumliam, 
William  Slurgis, 
William  E.  Dojgc, 
Thomae  P.  Yonnge, 
John  D.  Hewlett, 
Charlea  P.  Bnrdctt, 
Alexander  V.  Blake, 
Robert  B.  Mmlum, 
Ucorgu  W .  Lane, 
Jamca  Q.  DcForest, 
Charles  D.  Leverich, 
Edmund  W.  Corlics, 
William  Brycc, 
Peter  V.  King, 
Horace  K.  Thnrber, 


J.  D.  JONES,  Preeldcnt. 
CHARLES  DENNIS,  Vice-Preaident. 
W.  H.  U.  MOORE,  2d  Vice-Preaident. 
A.  A.  RAVEN,  8d  Vlcc-PreaWent. 


Insurance. 


North  British  and  Mer- 
cantile Ins.  Co., 

OF 

L,0\DOX   AND  EDI.\BL'RCiSII. 

iNCOBroniTED     IN     1800. 

UNITED   STATES    BBAXCH: 

54  William  St.,  Cor.  Plnp,  New  York. 

EsTABLieiiEU   Deckhbir,  1866. 

Called  in  and  paid  up  Capital 11,363,086  .% 

Reserve  for  all  other  liabilities,  in- 

clndiot!  re-inenraucc i,517,rf28  04 

Net  Fire  Surpine  and  Reserve....  4,618,6-»  70 


Invested  and  Cash  Fire  Assets.fIS, 300,185  10 

Subscribed  Capital,  for  which  the 
Stockholdera  are  p»reonally  lia- 
ble, not  yet  c<lled  in    $9,545,054  04 

Reserve  for  total  Llabiliilcs,  in- 
clndinKre-insurance,  in  tbeU.S.  $780,518  04 

Net  enrplus  in  the  United  States.  986,753  49 

FIreAseetsheld  in  the  U.8...$l,767,a7«  5$ 
The  above  does  not  Include  the  Life  and  Annnlty 
Funds,  which,  t>y  act  of  Parliament,  are  in  a  distinct 
and  separate  departiacnt,  for  which  the  surplus  and 
reserve  of  the  i-ire  Insurance  Department^  nanic<l 
above,  arc  not  liable. 

CHAS.  E.  WHITE,      SAM.  P.  BLADOEN, 
Managers. 


ORGANIZED  APRIL I2T 


1842 


OF 


ISsi,^F.S.WINSTON,PRESIDENT    .  nf 

LIFE XnB  ENDOWMENT  POLICIES 

OHTSRMS  AS  FA  VORASUAS  THOSE OFANY OTHERCO. 

lASHASSETS  Ml  $80,000,000. 


Cotton. 


Pirn,  Forwood  &  Co., 

tjENERAL  COMMIS.SION  .MERCHANTS, 

P.  O.  BOX  613,  P.  O.  BOX  4964, 

New  Orleans,  La.  New  York. 

Execute  orders  for  Future  Contracts  In  New  Yorfc 
nd  Liverpool,  and  make  advances  on  Cotton  and 
tberproduee  consigned  to 

LEECH,    HARRISON    ^k    FORWOOD, 

LIVKKPOOL. 

Also,  execute  orders  for  Merchandise  In 

Englaud,  Clilna,  India  and  Singapore. 

UNDER\\  RITERS    IN    NEW   ORLEANS 
for  the 
Britlsli  Sl  Foreign   Iflarine   Inaurauce 
Company  of  Liverpool. 

D.    L.     Bennet   &   Co., 

OENEKAL 

ouinms.siON     in  br  chants, 

121  Pearl  Streea,  New  York. 

Spe  :ial  attentltm  grlven  to  the  cxeCDtlcn  of  order* 
for  the  lurctaase  or  tale  of  contracts  for  Fntnre 
Delivery. 

Sawyer,  Wallace  &  Co., 

COTTON  FACTORS  t  COMMISSION  MEUCUANT 
47  Brond    Street,  Neiv  York. 

R.  M.  Waters  &  Co., 

56  BRO.iD  SX.,  NEW  YORK. 
BANKKKS  &  COTTON  COM.MlSSKfN  .MKRCHANTB 
Investment  Seeurltle.-  Iiouirht  Jin-l  ^'>ld.  (>rderseze 
cntcd  at  the  Cotton  KxetianKes  In  New  York  and  Liver 
pool.  All  Business  trans-icted  Stbtctlt  on  Comas 
sioN,  so  that  no  Interest  of  our  own  can  ponlbly 
conflict  with  that  of  our  patrons. 

D.  W.  Lamkin  &  Co., 

Cotton  Factors, 

VICKSBCRG,    miss. 

Orders  to  pnrchase  Cotton  In  oar  market  saUcIted 
Refer  to  Messrs.  XOKTOX,  iiJ.ArOHT£B  «  CO, 
New  York. 
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Cotton. 


Tames  F.Wenman  &  Co 

-'  COTTON    BROKERS, 

Wo.  146  Pearl  Street,  near  Wall,  N.  \ 

EstabUsbed  (In  Tontloe  Building)  1841. 


Cotton. 


Edward  H.Skinker  &  Co. 

vCOMMISSION  AND  COTTON  MERCHANTS. 
97  Pearl  Street,  New  Tfork. 


W.  C.  Watts  &  Co., 

31  Brown's  Bnlldlnea, 

I.IVEKPOOI., 

Bollclt  conslgnmenla  of  COTTON  and  ordsrs  for  tee 
purehftse  or  sale  of  future  etilpments  or  dellverlfc 
Advances  made  on  consignments,  and  all  InformatlOL 
afforded  by  our  friends,  Messrs.  D.  WATTS  &  Co.,  51 
Stone  street,  New  York,  and  Messrs.  D.  A.  GIVKN  A 
SON,  64  Baronne  Street,  New  Orleans. 


Ware,   Murphy  &   Co., 
Cotton   Factors 

AND 

GENERAL  COMMISSION  MERCHANT6 
COTTON  EXCHANGE  BUILDING, 

NEW    YORK. 
Special  attention  paid  to    he  execution  of    orders 
lor  the  purchase  or  sale  of    contracts  for  future 
delivery  of  cotton .    Liberal  advances  made  on  con- 
signments. 

Knoop,  Hanemann  &  Co 

comimssioN  merchants, 

Si   KXOHANGS    PLACE,    NEW    YORK. 

H0U8K8  IN 

MancbeBter  and   I^IverpooI, 
PE     JERSEY      &      CO. 

H.  W.  &  J.  H.  Farley, 

COTTON   FACTORS, 

COMMISSION     MERCHANTS, 

FINANCIAL,    AGENTS, 

133    Pearl   Street, 

P.  O  Box  .3,909.  New  Vork. 

Advances  made  on  ConslgRments. 

Special  personal  attention  to  the  purchase  and  sale 

or  '•  CONTKACIS  FOK   I'DTDKE  DELIVEkY  "  OF 


Robt.  L.  Maitland&  Co., 

COTTON  FACTOKS  &  COMMISSION  MERCHANTS 
No.  43  Broad  Street,  New  York. 


Dennis  Perkins  &   Co., 

COTTON    BROKERS, 
117    Pearl   Street,    New   York. 


Hopkins,  Dwight  &  Co., 

COTTON  FACTORS  &  COMMISSION  MERCHANTS 
No.  1  34  Pearl  Street,  Tiew  York. 

Geo.   Copcland, 

COTTON    BROKER, 
136   PEARI.    STREET,  NEW  YORK. 


H.  J.  Baker  &  Bro., 

S15   PEARL  STREET,   NEAV  YORK 

IMPORTERS   AND   MANUFACTUEEfiS    OF 

Prime    Qnallty   Clicmlcal   manure 

Chemicals  for  the  Ville  formulas,  for  all  Crops 

Chemicals  for  the  Stockbrldge  formulas. 

Dissolved  Bone— Sulphatfi  Ammonia,  Nitrate  Potash 
Nitrate  Soda,  Sulphate  of  Potash,  Muriate  of  Potash 
40  per  cent  actual  Potash.  Super-phosphate  Llm« 
^so,  strictly  pure  Kround  Bone. 

Oor  descriptive  clrcular.s  mailed  free.  The  materia 
t«r  special  lerUMzers  for  particular  crops 


Henry   Hentz  &   Co., 

GENERAL 
COnMISSION    MERCHANTS, 

174  &  176  Pearl  St  ,  New  York. 

Advances  made  on  Conslgnm^ats  to 
Messrs.    JAMES    FINIAY    ic    CO., 

LIVKKPOOL,  LONDON  AND  GLASGOW. 
Also  execute  orders  for  Merchandise  through 
Messrs.  FINI.AY,   MllR    &   CO., 

CALCUTTA   AND    BOMBAY. 
FUTURE  CONTRACTS  FOB  COTTON  bought  anO 
sold  on  commission  m  New  York  and  Liverpool. 

E.  S.   Jemison  &  Co., 

(Successors  to  MOODY  &  JEMISON), 
BANKERS,    COTTON    FACTORS 

AND 

GENERAL  COMMISSION  MERCHANTS, 

No.  123  Pearl  Street,  New  York. 

Advances  made  on  Consignments  Future  Con- 
tracts for  Cotton  bought  and  sold  on  Commission,  In 
New  Yorli  and  Liverpool. 

Robb    &    Peet, 

BANKERS   AND  COMMISSION  MERCHANTS 
No.    58    WALL    STREET' 

Neiv   York. 

Advances  made  on  Consignments.  Specla  attention 
pMd  to  purchases  or  sales  of  "  Cotton  Futures. '  BUI 
Of  Exchange  on  the  CITY  BANK,  LONDON,  and 
aOTTINGUER  &  CO.,  PARIS. 


BLOSS  &  INCHES, 

COTTON    FACTORS 

GENERAL  COMMISSION  MERCHANTS 
143  Pearl  Street,  New  York. 


B.   R.  Smith  &  Co., 

COTTON 
COMMISSION     MERCHANTS, 

125    PEARL  STREET,  NEW  YORK, 

AXD 

44  Broad  Street,  Boston. 

Liberal  advances  made  on  consignments.   Prompt 

&cr8onal  attention  paid  to  the  execution  of  orders  for 
le  purchase  or  sale  of  contracts  for  future  delivery." 


H.  Tileston  &  Co., 

COTTON  BDYERB  &  COMMISSION  MERCHANTS 
60  Stone  Street,  New  York. 

OrfJe.rs  In  Futures  executed  at  N.  Y.  Cotton  Exchange 

E.   O.   Richards, 

(Successor  to  A.  L.  RICHARDS) 

Shipping  and  Comiuisslon  Merchant 

No.    39    BROAD   STREET,  NEW  YORK. 


Waldron    &    Tainter, 

(Succe  ssors  to  NOt^KSE  &  BLOCKS), 

GENERAL  COTTON  MERCHANTS 

97  PEARL   STREET,    NEW  YORK. 
Future  orders  promptly  executed. 


J.  L.  MACAUjAY. 


A.  J.  MACAVLAT. 


Macaulay  &  Co., 

COMMISSION    MERCHANTS, 

23  WILLIAM  STREET,  NEW  YOPK. 
Future  Contracts  for  Cotton  bought  and  sold  on 
Co'umlsslon  In  New  York  and  Liverpool. 

L.   F.  Berje, 

COTTON  BUYER  AND  COMMISSION  MERCHANT 
NE^V     ORLEANS,    LA.' 


j.  C.  Johnson  &  Co., 

COTTON    BUYERS    FOR    MANUFACTURERS 
IWEWPHm.    X»NN. 

Walter  &  Krohn~ 

COTTON    BROKERS, 
S3  BEAVER   STREET,  NETV  YORK 
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Miscellaneous. 

Woodward   &  Stillman, 

SEAMEN'S  BANK  EUILDINO, 

Nos.  74   &   76    Wall   Street, 

NEW  YORK. 

UENER.VL  COMMISSION  MERCHANTS 

LOANS    MADE  ON    ACCEPTABLE 
SECURITY. 

Liberal  advances  made  on  Consignments. 

Special  attention  paid  to  the  execution  of  orders  for 
the  purchase  or  sale  of  contracts  for  future  delivery 

of  cotton. ^_^_^^ 

MANCHESTER 

Locomotive     Works, 

MANUFACTURERS    OF 

Locomotives     and    Ainoskeag    Steam 
Fire  Engines, 

MANCHESTER,    N.    H. 

ARESTAS  BLOOD,      AV.  G.  MEANS, 
Superliiteudent,  Treasurer, 

Mapche-ter,  N.  H. 40  Water  street,  Boston, 

Henry  Lawrence  &  Sons, 

AIANUFAUTUSERS  OF 
MANILA,  SISAL,  JUTE  Sc  TARRED 

CORDAGE, 

FOR  EXPORT  AND  DOMESTIC  ITSB 

GANGS  OF    RIGGING   M  :  DE  TO    ORDER. 
192  FRONT    STREliT,  NEW  YORK. 

HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    No.    135    BROADWAY.         ■*.. 

Forty-Ninth  Semi-Aiinnal  Statement) 

BHOWINO  THE 

Condition  of  tlie  Company  on  the  first 
day  of  January,  1878. 

CASH  CAPITAL  $3,000,000  00 

Reserve  for  Re-Insurance 1,836,432  31 

Reserve  lor  Unpaid  Losses  ana 

Dividends 256  391  42 

NctSurplus 1,016,703  02 

TOTAL  ASSETS  $6,109,S26  76 

SUMMARY    OF    ASSETS. 

Cash  In  Banks liei.'S"  56 

Bonds  and  Mortgages,  being  first  Hen  on 

real  estate  (worth  «i4,39^,200) 2,016.903  00 

United  States  stocks  (market  value)   3,016,675  00 

Bank  Stocks  (market  value) 35l,tS0  09 

State  and  CItv  Bonds  (market  value) 124,628  00 

Loans    on   Stocks,    payable   on   demand 

(market  value  of  Securities,  »43I.0Se)...  314,215  47 

Interest  due  on  1st  of  Januarj',  1ST3 6n,2:2  89 

Balance  in  hands  of  Agents. . . ; !S5,30*  13 

Keal  estate  12,500  00 

Premiums  due  and  uncoHected  on  Policies 

Issued  at  this  office 7,671  20 

Total »6,109,526  7 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 

^ETNA 

Insurance  Company 

OF    HARTFORD. 

INCORPORATED    IN    1819. 

Total  Asset?,  .January  1,  1877 87,115,021  42 

Capital $8,000,000  00 

Re-iueurancefuad.  .  .     1,711,273  43 
Unpaid  l08Bes&  other 
claims 429,114  82—    5,170,388  24 

NET  bUR^LUS,  Jan.  1,  18-7..$],9-15,236  18 
BRANCH    OFFICE: 

No.  173   Broatlwaj-,  New  York. 

JAS.    A.    ALEXANDER,    Agent. 

Lwerpool  & 

London-  cS^"  Globe 

Insurance  Company, 

4-5  IVilliam  St 

J,    E.    PUtSFORD, 

Ebsidbnt  Manager, 
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National  Bank-Note  Co., 

(INCORPORATED  NOVEMBER,  1859.) 
OFFICE,  No.  1  WAU^  STREET, 

NEW  YORK. 


CSSBATXItg   OP  IH«  ^ 

Jnltsd  States  Bonds,  Notes,  Cnrrenoy 
aud  National  Bank  Notes. 

Enoratino  jlkd  Pbistino  or 
oi»K-NOTES,   STATE  AND  RAILROAD  BONDS, 

POSTAGE  AND  REVENUE  STAMPS, 
-JiRTIPICATES,  DRAFTS.  BILLS  OP  EXCHANGS, 

AND  COMMERCIAL  PAPERS, 
^  the  highest  stjle  of  the  art  with  tpteUtl  tuft- 
^nardt  devUed  and  patented,  to  prevent  connttr 
teitin^  and  alterations. 

This  Company  eograTee  and  prints  bonds,  postage 
•ramps  and  paper  money  for  various  foreign 
tovcmmeuts  and  Banking  Institations — South 
;!Jiierlcan,  European,  West  India  Islands,  Japan,  ate. 

<,tmmunleation»  may  he  addreeeed  to  tM4 
tiOmpany  in  any  language, 

J.  H.  VAN  ANTTTEHP,  Pres't'. 
J.  raACDONOVGU,  Vlce.Pres't. 
A.  D.  SHEPARD,  Treasurer. 
JNO.  E.  CURBISII,  Secret«rr. 

ASA  P.  Potter,  Pre»t.     Sau'l  Phillips,  Cashier. 

Maverick  National  Bank  | 


Binque 
Cenrrale     Anversoise, 

Antwerp. 

Pald-Up  Capital,  ■  ■  0,000,000  Francs. 

BOARD    OF  DIRECTOKS  : 
Fklix  Grs\b,  President. 

ALrRED  MiQurXAT  (Oralt  &  Msqulnsy),  VIcePres. 
J.  H.  Von  tbk  Becke  (IJ.  Vou  der  beclce,'. 
Otto  Uu.mher  (CorDcUIe-Davld). 
KhT»K  UK  (Jott^l. 
i\v.  Kraxk  (Frank,  Model  i  Cie.) 
Aug.  XoTTKBonM  (Nottebohm  Freres). 
Fh.  i>u.,.M.s  (MIchielsLoos). 

J.'U.  Dan   ^■■L•HliM^N^■,  .Jit.  (.Job.  Dan.  Fuhrmann). 
i.oui8  Wtij  E  (Kd.  *^  cber  &  cle.) 
Jules  ItAt'TENSTaAt  cii  (C.  Rebuild  &  Cle.) 

TRANSACTS     A 

GENERAL    BANKING     BVSINES<^. 

COItUESPONDENCE    SOLICITED. 


J.  N.  Petty.  8.  B.  Bostwick. 

Member  N.  V.  Stock  Excbange. 

Pcttv   ^    Bostwick, 

13    BRO.AD   STREET,    NEfT    IfORK. 

£tock«,  Bonds,  Gold  and  Government  Securities 
bought  and  sold  for  cash  or  on  marg!n. 

Southern  and  Western  State,  Municipal  and  I'.all 
road  Securities  made  a  specialty. 

Milling  Stocks  bought  and  sold  at  New  York  and 
San  Francisco  Exchanges. 

Correspondence  solicited. 


Financial. 


M£W  VOKK, 
114   I'ear!  Street. 


BOSTON, 
7c:  Sta,.e  Streei 


BOSTON 


Capital, 
Surplus, 


9400,000 
300,000 


Special  attention  given  to  COLLECTIONS,  and 
prompt  remittances  made  on  day  of  payment. 

Boston  business  paper  discounted.  Correspondence 
Igvlted. 

R.  A.  Lancaster  6c  Co., 

B.\NKER9    AND    BROliERS, 
66    Broadivay,    Nevr    York. 

^oaiHJiUS  AND  MISCKLLaNKOCSSECDRITIKS 

Boufcht  and  3->id  ou  Commission. 
VIKOIVIA  STATU  AND  UAILItOAD  SKCU31TIi8 
A  Specially. 
liOniin    Nesotlated. 


Gwynne  &   Day, 

lEsUblUhed  1SJ4.1  No.  1 6  Wall  Street. 

Transact  a  general  banking  and  brokerage  business 
In  Railway  shares  and  bonds.  Government  Securities 
and.GoId. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 


GOSSLER     &     Co., 

Oi>BRK-'*PO.V  DENTS     O/ 

Ititeriiatloiial  IlaiiU  of  esamburs:  aud 
Loiidou,  (Limited.) 

UOU8K      IN      EUHOPK, 

foHn  URRKNBE11U,GO»iSI.ERacCO 

HaMHI'it; 


Hatch  6c   Foote, 

BANKERS,  No.   13   ^VALI.   STREET 

BUY    AND    SELL 
GOVERNMENT     BONDS,    GOLD,     STOCKS     AND 
MISCELLANEOUS    8KC0KIT1KS, 


Gregory   &    Ballon. 

STOCK  AND  l!OND  BROKEiiS, 

6   AVall   Street,   New   York. 

STOCKS.  BONDS  and  (iOVEUNMENT  SECUHI 
TIES  bought  and  sold  on  commission,  for  cash  or  on 
margin. 

CH.XS.  GREGORY,  MATUI'.IN  BALLOU. 

Member  N.  Y.  stock  Exchange. 


Charles  G.  Johnsen, 

inEBCIIA.\T   AKD    BAJXKER, 


166  GRAVIER  STREET 


HBW     OBLEANS,     LA. 


G.  T.  Bonner  &  Co., 

BANKERS  AM)   BBOKER!^, 
■So,  30  Broad  sireet,  New  York. 

AVANTEDt 

Indianapolis  &  Vincenne*  itii.  Ist  and  3il  Mort  Bonds, 
cm.  itlrhmond  &  Fort  Wayne  lili.  t«t  .Mort.  Bonds. 
Kansas  l"»ciac  R«.  1st  Mort.  6  aud  t  Per  Ccat  Bonds, 
Mobile  &  Ohio  llallroad  Bonds. 

FOR    SALEi 

New  York  City  Centnil  Park  Quarterly  Gs,  due  1887. 
Loulsbma  Mate  7  Per  Cent  Con»ol.  Bonds. 
Ohio  &  Ml»9.  I!I!.  I9t  Mori.  Consol.  sterllug  Ponds, 
Charleston  &  Saraunab  lUI,  i  Poc  Cent  l:;uavrBed  i)d4. 


FISK   &   HATCH, 

BANKERS. 
No.    5    NASSAU    ST.,    NETT     YORK. 

U.  S.  Government  Bonds  bought  and  sold  in 
amounts  to  suit  Investors;  also  Gold,  Silver,  and  for- 
eign coins.  Deposits  received  In  Currency  or  Gold, 
and  Interest  allowed  on  Balances.  Special  attention 
paid  to  Investment  Orders  for  Miscellaneous  Stocks 
and  Bonds. 

The  Bank  of  California,  San  Francisco. 

Capital,  Paid  up  is  G  ld.  $5,000,000. 

D.  O.  MILLS,  Presiden'.    WM.  ALVOiiD,  VIce-Pres't. 

THOMAS  BKOW.v,  Cashier. 

Laid  law   &    Co. , 

BANKERS, 

AGENTS  FOR  THE  BANK  OP  CAU.OIiNIA, 

No.  12  Pine  St.,  New^  York. 

Receive  deposits  and  transact  a  general  banking 
business  ;  execute  orders  at  the  N.  Y.  Mock  Excbange 
for  Stocks,  Government,  State,  Municipal  and  Kail- 
road  Bonds  and  Gold. 

Particular  attention  eiveu  lothepur- 
cltase  aud  sale  of  Mlnlns;  Stocks  lu  San 
Francisco,  rur  wlilck  we  kave  the  best 
facilities;  also  all  other  California  Securities. 

Issue  Bills  of  Exchange.  Letters  of  Credit  and  Tele- 
graphic Transfer.*  on  London,  Yokohama,  Shanghai, 
Hong  Kong,  Honolulu,  Virginia  Citj  and  San  Fran- 


Trask    oc    Francis. 

BANKERS    AND    BROKERS, 
No.  7   NEW  STREET,  NEYV  YORK. 

Tratjsact  a  General  Banking  Business. 

STOCKS,  BONDS  and  GOLD  Bought  and  Sotd  on 
Commission,  and  carried  on  Margins. 

Deposits  deceived  and  Inte;  est  Allowed. 

l^~  Accounts  of  Country  Banks  and  Bankers  re 
oelved  on  favorable  terms. 

Hilmers,McGowan&Co 

BROKERS    IN 
FOREIGN   EXCHANGE    ANO    GOLD, 

03    Wall   Street,   New   York. 

(P.  O.  BOX  2.847.) 
Special  atteatlon  paid  to  the  negstlatlon  of  Com 
mercial  bills. 

A.  H.  Brown  &  Co., 

Bankers  and  brokers, 

7  W^all  St.,  Cor.  New,  New  York. 

nrVKSTMENT  SECURITIES. 
Special  attention  to  btwlness  of  country  banks. 


Kountze  Brothers, 

BANKEBS. 

13    WALL   STREET,  NBW^    YORK, 

Issue  Letters  of  Credit,  available  In  all  parts  of  tha 
Torld;  also.  Time  and  Sight  BUIa  on  the  UKIOH 
BASK  or  LONDON.  Cabl«  Irantf  en  nude. 
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Foreign  Exchange. 


Drexel,  Morgan  &  Co. 

WAIiI.    STUEET, 

CORNER  OF  BROAD,  NEW  YORK. 


Drexel,  Harjes  &  Co 

31  Boulevard  Haussmann 


Drexel  &  Co., 

No.  31  SocTB  Third  St.. 

p]iilade]pUIa.  Paris. 

DOMESTIC  AND  FOREIGN  BANKERS. 

DepOBlts  received  subject  to  Draft.  Securities.  Gold. 
Ac,  Dou^ht  and  sold  on  Coinniisgion.  iulerept  slloweo 
on  Deposit*.  Foreign  Kxciiange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  -IravelerB, 
available  in  all  parts  of  the  world. 


Attorneys  axd  Agbn'ts  of 
miessrs.    J.  S.  inoRGAN    & 


CO. 


No.  ii  OLD  BROAD  ST..  LONDON. 

Brown    Brothers  &  Co., 

No.    59    AVALL    ST.,    N.    If., 

iBsne,  against  cash  depoBlid,  or  satisfactory  guaran- 
tee of  repayment,  Circular  Credits  for  Travelers,  in 
dollars  for  use  In  the  United  States  and  adjacent 
countries,  and  In  pounds  gurltpg  for  use  in  any  part 
of  the  world. 

THEY  ALSO  ISSUE  COMMERCTiL  CREDITS 
MAKE  CABLE  TllAXSFERS  OF  MOXET  BE- 
TWEEN THIS  COUNTRY  AND  ENGLAND,  AND 
DRAW  BILLS  OF  EXCHANGE  ON  GREAT 
BRITAIN  AND  IRELAND. 

S.  G.  &  G.  C.  Ward,' 

AGENTS    rOK 

BARING   BROTHEKS  &   COMPAJfY 

52   WALL    STREET,    NEW    YORK. 
28    STATE   STREET,    BOSTON. 


Canadian  Eanks 


J.  &  J.  Stuart  &  C 

33    NASSAU    STREIirr. 


o., 


BILLS    OF    EXCHAXQE    ON 
SniTH,    PAYNE    ^k    SMITH'S, 

BANKERS,    LONDON  ; 
mANCHESTER    &    COUNTY     BANK, 

"LIMITED"; 
JOHN  STUART  ic    CO.,    Banker*, 

MANCHESTER,  PAYABLE  IN  LONDON  ; 
UIiSTER    B.ANKING    COMPANY, 

BELFAST,    IRELAND; 
AND  Oy  THE 

NATIONAL   BANK    OF   SCOTLAND. 

ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


J. &  W.  Seligman  &  Co., 

BANKERS, 
59    EXCII.AN6B    PL.ACB, 

CORNER  BROAD  STREET,  HEW  YORK. 

Issno  Letters  of  Credit  for  Travelers, 

Payable  in  any  p.'vrt  of  Europe,  Asia,  Africa,  AustrallB 
tnd  America. 

Draw  Bills  of  Excliange  and  make  telegraphic  trans- 
fers of  monp.v  on  Knmn*>  and  CAHtnrnla. 


John    Munroe    &   Co. 

No.  8  Wall  Street,  New  York, 
No.     4    Post    Office    Square,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

munroe:    &    CO.,    PARIS. 

STERLING    CHEQUES    AND    BILLS   AT    SIXTY 

DAYS'  SIGHT  ON 

AliEXANDERS    &    CO.,    LONDON. 

CiKCDLAB   Notes   and    CsspiTa   fob  Tkatelebs. 

Knoblauch 

&   Lichtenstein, 

BANKERS, 

89  William  St.,  cor.  Excbanse  Place, 

NEW   YORK. 
Make  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issue  Letters  oi  Credit 
all  principal  cities  of  Europe. 

SPECIAL   PARTNER, 
DBUTSCHK    BANK.    Berlin. 


.4GEXCI     OF    THE 

Bank  of  British 

North   America, 

No.    52    AVALL    STREET. 

Commercial  Credits  issued  for  use  in  Europe,  China, 
Japan,  the  East  and  West  Indies,  and  South  America. 

Demand  and  Time  Bills  of  Exchange,  payable  In 
London  and  elsewhere,  bought  and  sold  at  current 
rates;  also  Cable  Transfers. 

Demand  Drafts  on  Scotland  and  Ireland,  also  on 

Canada,  British  Columbia  and  San  Francisco.   Blils 

Collected  and  other  Banking  Business  transacted. 

D.  A.  MacTAVISH.S  Aeents 
G.  M.  MOlilllS,         j-agcnis. 

The  Canadian 
Bank  of  Commerce, 

No.    50    AV.ALL    STREET. 


Capital, 
Surplus, 


$6,000,000  Gold. 
$1,900,000  Gold. 


Bnvs  and  Sells  Sterling  Exchange,  and  makes  Cable 
Transfers  of  Money, 
issues  Commercial  Credits  available  everywhere. 

J.  U.  HARPER,    {  Affenta 
.1.  H.  GOADBY.  (  Agents. 


G.  Amsinck  &  Co., 

160  Pearl  Street,  New  York, 

AGENTS  TOE  THE 

LONDON  AND    HANSEATIC    BA.NK 

OJJUTEDJK-LONDOB. 


I  Merchants'     Bank 

i  OF 

C  A  X  A  D  .\  . 

Capital,    ■    -    ■    80,200,000,  Paid  Up. 

President,  the  Hon.  JOHN  H  iMILTON. 

Vice  President,  JOHM  McLENN.\N,  Esq. 
HE.4D    OFFICE,    MONTRE.AL. 

GEOt.GE  HAGUE,  General  Manager. 

W.M.  J.  INUitA.M,  Astt.  General  Manjger. 

BANKEaS. 
LONDON,  ENG  —The  Clydesdale  Banking  Co. 
NEW  YOKK— The  liank  of  New  VorK,  N.  B.  A. 
National  Bank  of  tlic  UcpuUlic. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, cable  Transfers  and  Gold,  Issues  Credits 
avalfable  in  all  parts  of  the  world,  mikes  coUeclions 
In  Canada  iiud  elsewhere,  aid  issues  Drafts  payable 
at  any  of  the  olllces  of  tlte  bank  in  Canada  Uemiind 
drafts  issued  pas'able  in  Scotland  and  Ireland,  and 
every  description  of  foreign  banking  Ijusiaess  under- 
taken. 
New  York  -\gcucy,  No.  52  William  St., 

with  Mosrs.  JESUP,  P.4TON  &  CO. 

Bank    of   Montreal. 


CAPITAL, 
SURPLUS, 


$12,0O!>,000,  Gold. 
5,500,000,  Gold. 


GEORGE  STEPHEN,  President 

R.  B.  ANGUS,  tSeneral  Manager 

NKW  YORK  OFFICE, 
Nos.  59    &:   61    AVALL   STREET. 

C.  F.  Smitheks,       )  A  ™_,. 

Walteb  Watson,  J  ^*e""- 

Buy  and  fell  Sterling  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Cred- 
its, available  in  any  part  of  the  world  ;  issue  drafts 
on  and  make  collections  in  Chicago  and  throughout 
the  Dominion  of  Can.nda. 

London  OfHce,  No.  9  BIrcliln  Lane. 

Exchange     Bank 

OF    CAVADA. 


Canadian  Banks 


Capital  Paid  Up 


81,000,000. 


HEAD    OFFICE,    MONTREAL. 

M.  H.  GAULT,  Pres't.         C.  R.  MDRRAY,  Cashier- 

BEAXCHES: 

Hamiltos,  Okt.;  Atlmir,  Ont.;   Pake  Hill,  Oht.; 

Bedford,  P.  Q. 

AGEyTS: 
QUEBEC  (CITY).— Owen  Murphy. 
NOVA  SCOTI.\.-McrchanU'  Bank  of  Halifax. 

FORK! a N  AGENTS: 
LONDON.— The  Alliance  Bank  (Limited). 
NEW  YOUK.— The  National  Bank  of  Commerce. 
Messrs.  Ullmers,  McGowan  &  Co. 
CHICAGO.— Union  National  Bank. 
BUFFALO.-Bank  of  Buffalo. 

Sterling  and  American  Exchange  bought  and  sold. 
Interest  allowed  on  Deposits, 

Collections  mado  promptly  aad  remitted  for  at  low- 
est rates. 


Imperial  Bank  of  Canada 

Capital,   $1,000,000. 

H.  S.  ROWLAND,  President;  D.  K.  WILKIE,  Casble; 

HEAD    OFFICE,    TORONTO. 

BBiNCHKS:-ST.  CATHERINES,  FORT  COLBORNfi, 
ST,  THOMAS,  LNGEKSOLL,  WELLAND. 

Dealers  In  American  Currency  and  Sterling  Exchange- 


Agents  In  London: 

BosANQUKT,  Salt  &  Co., 

93  Lombard  street. 


Agents  In  New  York: 

Bank  of  Mostrkax^ 

SSWall  street. 


Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In  gold 
or  currency,  dlSLOunted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  by 
eold  nr  currency  draft  on  New  Vork. 


rhe   Bank  of  Toronto, 

CANADA. 

Capital,  $2,000,000.     Reserve,  $1,000,000. 

HEAD   office:,    TORONTO. 

Duncan  Coulson.  Cashier ;  Hron  Lkach,  Aast.  Cash , 
Branches  at  Montreal,  Peterboro.Cobourg,  Fort  Uope 
Barrle,  St.  Catharines,  Collingwood. 
B  A  N  K  K  K  S  : 
London,  Engi.ani>.— The  City  Bank. 
vT.,..,  -(-„«..  i  National  Bank  of  Commerce, 
NBW   \  ORK.  J  j,_  p  smitliers  and  W.  Watson. 
Collectionsmade  on  the  best  terms. 

Phila.  8l  Baltimore  Bankers. 

Wilson,  Colston  &  Co., 

BANKERS    AND    BKOKKUS, 
BAI.TIir.OKE. 

INVESTMENT  and  VIRGINIA  SKCUKIT.'ES  « 
tpeclalty. 

Correspondence  solicited  and  information  fur- 
ilshed. 

N.  V.  COHRBSPONDieNTW— KtcKtTTi  Rmtharo  »  *'-;■ 

J.   Bell    Austin, 

STOCK    BROKER, 

i03    WALNUT  PL.\CS  (316    WALNUT    ST.), 

PHII.ADEI.FHIA. 

Orders  In  stocks  and  Bonds  promptly  executed  at 
l\e  Philadelphia  and  New  Stork  Boards. 


Southern  Bankers. 


THOS.  F.  MILLKK, 


.  WIIMAMS.     JNU.  W.  UlLLSS 


Thus.  P.  Miller  &   Co., 

BANKERS, 
MOBILE^    Al^ABAiHA. 

Special  atienljon  paid  to  collections,  with  prompt 
reinUtan;esai  current  rates  of  exclmnge  on  dt*y  of 
jayment. 

Correnpondents.  — German  American  Bant,  >ew 
fork;  Louleiaua  Nation-il  Bauk.  New  Orleans  ;  Banic 
>f  Liverpool.  Llvprpool 

James    Hunter, 

P.  O.  Bos  81.  Savanuali,    Georgia, 

AND 

JAItlES      HWiVTER, 

26  Pine   Street,    Neiv   York, 

Broker  and  Dealer  In  Southern  Securities.  Loans 
Negotiated.  Advances  made  on  Securities  placed  IQ 
my  hands  for  sale  at  current  rates. 

Kkfebkncks.— Henry  Taluiadge  &  Co.,  and  Eugene 

Kelly  &  Co..  New  York;  Southern  Bank.  Savannah,  Ga 

THE    CITY    BANK    OF    HOUSTON, 

Capital,    $i;00,000, 

Houston,      Texas. 

We  give  special  attention  to  collections  on  all  acces- 
alble  points.  _  „  .,  , 

DiBEcrona.— Benjamin  A.  Botts.  Pres't:  C.  S.  Long- 
cone,  W.  .1.  llutihins.  P.  A.  Uice,  C.C.  Baldwin,  W.  U. 
Bolts,  Rob't  Brewster.        BENJ.  A.  BOTTS,  Pres't. 

B.  F.  VVEK.MS.  Cashier. 

T.   W.   House, 

BANKER, 
41    MAIN    ST.,    IIOCSTON,    TEXAS. 

DEALE!!    IN 

Giold,  Silver  aud  Negotiable  Securities. 

COLLECTIOSS   MADE    TUROVQUOVl    TME 
blATE 

BUYS  AND   SELLS    EXCHANG '.    ON    ALL     THJS 
PKINCIPAL  CITIES  OF   THE  UNITED 
STATES  AND  EUROPE. ^ 

B.  K.  BORBDSS,  Pres't.      A.  K.  Walsbb, Cashier. 

First     National      Bank, 

WILMSNtiTON,  N.  C. 

CoUectionB  made  on  ill  paita  of  the  Cuited  States 
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Soutbern  Bankers. 


k 


Adams    &     Leonard, 


B  A  N'.K  K  B  S  , 


DALLAS,     TKXA8. 


I*#*w  Vni'>r  (V>rT»»«nnn<1«nt MoodvA  Jemlion 


Western  Banks. 


Anglo-Californian  Bank 

(LIMITED), 

LONDON,  IlcadOnice,  3  Angel  Court. 

SAN  FKANrlSCO  Office,  422  California  St. 

NE%V  YOHK  A^Qts,  J.  ifcW.  Seb^rman  &  Co. 

Authorized  rapttal,    •    •    $6,000,000. 
Paid-up  aud  Hearrve,    •      1,55  0,000. 

Traiuact  a  general  Bauktng  i>n«lne«.    latue  Com 

merclal  Credlta  and  Dills  of  Excbange,  available  In  all 

parta  of  llie  worM.   CollectioDg  and  orders  for  llondp 

Stocka,  etc.  executed  uoon  tho  inoot  favorable  lernit 

FKKO'K  F.  LOW,  {  Manaaer. 

P.  N.  l.'LIKNTHAL    I'nthl"- 


Exchange     Bank, 

DENVER,    COLORADO. 

Capital  Stock, 8250,000 

Capital  Paid-in,    .....     185,000 

F.J.  EBERT,  Preat.      A.J.  WILLI.\MS,  Vlce-Pres't. 
S.  G.  COLLINS.  Cashier. 

CORHESroXDF.XTS. 
N«w  ToBK— Tradesmen's  National  Hank. 
Ban  FBANcrsco— Wells,  Fargo  &  Co.'s  Bank. 
Eapeclal  attention  given  to  Collections,  and  Be 
mlttances  promptly  made. 

The    Nevada    Bank 

OF    SAN   FRANCISCO. 
SAN    FRANCISCO,    CAL. 

Capital,  fully  paid  In  coin,  $10,000,000 
Reserve,   ........     2,500,000 

IjOUIB  HoLANE,  President. 

J.  C.  FLOOD,  Vice-President. 

H.  W.  GLENN  Y,  CaaUer 

CORKHSPOXDENTS: 

LONDON Smith,  Patnk  &  SMiTua. 

KEW  VOUK Thb  1J.IKK  or  Niw  Toek,  N.B.A 

The  Bank  of  Sew  York,  N.  B.  A.,  Is  prepared  to  Issne 
Telegraphic  Transfers,  Letters  of  Credit  and  Drafts 
on  The  Nevada  Bank  of  San  Franclseo. 


C.  F.  PaxziL,     J     STATE  BANK,     (  C.  t.  WaLKKB 
Preeldent.        ( Incorporated  l3i5. »       Cashier, 

German     Bank, 

LITTLE    ROCK,    AHK. 

CAPITAL  (Paidix) $75,000. 

SimpLus 35,000. 

Prompt  attention  given  to  all  business  In  our  line. 
N.  Y.  CoRRKBPovDEN-Ts.  Donnell.  Lawaon  ±  Co.  and 
the  Metropolitan  National  Bank. 


Commercial  Cards. 


D.    L.     Bennet  &  Co., 


GENERAL 


GonmssioN    merchants, 

131  Pearl  Street,  New  York. 

Special  attention  given  to  the  execution  of  orders 
for  the  Dorchaae  or  sale  of  Contracts  for  Future 
Delivery. 


Brinckerhoft,   Turner 
8c    Co., 

MauQfaclnrers  aad  Dealers  lo 

COTTONSAILDUCK 

And  all  kinds  of 

OTTO/J  CANVAt.  FELTING  DUCK,  CAUCOVKR 

IKG,  BAGGING.  RAVENS  DUCK,  SAIL  TWIN  K8 

*C.    "  ONTARIO"  SEAMLESS   BAGS, 

•  AWNJKO  STI'.IPES." 

Also,  Agents 

United   States  BuntInK   Companr. 

A  full  supply  all  Widths  and  Colors  always  In  stock. 

No.  109   Itnane  Street. 


Oommercial  Cards. 


E.R.Miidge,Sawyer&Co 

A  O  K  N  r-i     iro  '• 
IVasblnetitii  mills,  Clilcopee  yitg  Co., 

Iliirllnetoii  Woolen  t'o., 
Ellertoii  New  Itllila, 

Atlanllo  «'o  ton  mils, 

Saraio::a    Victory  Kirs  Co., 

AND 

Iloalerf.    Klil'ti  nn<1    drawers 

From  Viirloua  Mills. 
KKW  yoKh.  BOSTON. 

«  4S  WulTK  SmaST.  ISCBAtJKOJT  ^T 

PH1L.\UKLPH1A, 
J    W.  DATTON.  'L^y  (■HKB-fvirr8TR''^v. 

Russell  &   Co., 

c  on  inissioN     merchants 

AND    SHIP   AGENTS, 

Hone  Kons.  Canton,  Anioy,  Foocliotv, 
Shanglial  and  IIanko%v,  China. 

Boston  AKoncy,        J  Uepre«ented  by 
J.  MUKIIAY  KHillE.'*.  .     S.  W.  I"l>MEUOY  Jr.. 
oO  Centbal  stkkkt.   j  105  Watkk  St.,  N.  Y. 


Hong  K'  ng  &  Shanghai 
•  Banking  Corporation, 

Head  Office,  Hong  Kong. 

I'epresentcd  by 
S.  W.POMEUOY  Jp..  105  Water  St.,  N.  Y. 


Charles  E.   Parker, 

COMMISSION   MERCHANT, 

14  Excliause  Plane,  BOSTON. 

Post  Office  Box  S.(»«. 


Olyphant    8c   Co., 

ooM^nssIQN  merchants, 

^nn2    Koiia,   Sliniiuhal.    Foocbotv    A 
4'.>i>ton,  Cliiua 

KKPSEPENTKD   BT 

OLVrilAlNT  &  Co.,  or  China, 

1114   Wall  St.,  New  Vnrli . 

John  Dwight   8c  Co.. 

MANCKACTL'REKS  OF 

SI  PEJl-CAHBONATE 

op 

SODA. 

>\o.   11  Old  »illi>,  .^c\v  Vork. 

rj.e  dootiinr  TriidoONLY  Supplied 


Financial. 


Dakota  Southern  RR. 

FIRST     lTIORT«i.lGE    7    PER    CENT 
UOLD  SINKINU  FL'ND  BONDS. 

Original  lisue,  $600,000.  Cancelled  by  the  Sinking 
Fund,  $IS.0CO.  Amount  new  OuUlandlng %'JSiJXfi, 
being  at  the  ^  ale  of  {9,0 :0;»r  mile  of  road. 

ISie  Dakota  Soaibern  Railroad  runs  from  Sionx 
City,  lorra.  to  Yankton,  the  capital  of  Dakota,  s 
distance  of  6'i  miles.  Tiie  road  his  been  com- 
pleted and  running  five  years;  and  during 
these  years  of  business  depression  tiu  n£t  earnings 
over  all  expennei  have  each  year  exceeded,  by  more 
than  flriy  per  cent,  the  amount  required  lo  pay  the 
interest  on  its  Fiist  Mortgage  Bonds,  while  the 
net  earnings  f.T  IS?,'  were  two  and  a-half  times 
greater  thin  the  intere-t  on  itsenti'e  bonded  debt. 
The  ioSS.OOO  first  m  jrtgagj  bai.ds  are  the  only  In- 
debtedness of  the  compa::y.  We  have  sold  during 
the  past  two  months  over  |3 '0.0  0  of  these  bonds. 
When  the  balance  is  sold  the  company  will  be 
entirely  free  from  II  ating  debt.  We  are  antborixed 
to  sell  the  remaining  bonds  at  90  per  cent  and 
accrued  interest,  at  which  rate  thuy  yield  nearly 
eiclit  per  cent  interest. 

WALSTON    H.    BKOWN    &  BRO., 
34    Pine    Str.-et. 


*VAXTED: 

Alabama,  South  Carolina  &.  Louisiana 

State  B4>iids; 

New  Orleans  Jackson  ic  (it.  Northern, 

misslSKlpuI  Central,  and   ITIoblle 

in  Ohio  Railroad  Bonds  ; 

City  of   New  Orleans  Bouda. 

LEVY    &:    BORCi, 

86  WALL  STREET. 


Ficancial. 


Jesup,    Paton   8c   C.^., 

BVNKERS, 

53  IVllUam  Street,  New  Tork. 

Accounts  and  Agency  of  Banks,  Corpor.itlons, 
tlrma  and  ludlvIdniUs  received  npon  favorable  t?rm^. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paylug  coupons 
and  dividends,  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bjught  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Funds  carefully  Investeit  In  Western  farm  mort- 
gages, and  the  Intere-t  collected. 

R.  T.  Wilson  &z  Co., 

BaANKERS  and    commission    MERCn.\NTS 
2  Exchange   Court,  New  York. 

-VOTICE.-TIIE  ELEVENTH  WAKD 

-L^  NATIONAL  BANK,  located  at  BOSTON.  In  the 
State  of  Mas  acliusctte,  Is  closing  up  Its  afflalrs.  All 
note-holders  und  otKer^.  creditors  of  satd  association 
are,  therefore,  hereby  nntlftel  to  present  the  notes 
and  other  claEms  aicalnst  ihc  association  for  paj'inent. 
GEO.  S.  WHEELWJlliGHT,  Ca:hier. 
Eoiton.  March  20,  1873. 

~'  WANTED.  ~- 

N-irlhorn  Paclflc  ItR.  rrcferrei  •  lock  and  Bond*. 

Oregon  Steam  NavlKnti'  n  Co.  Stock. 

Claims  on  .Jay  Cooke  &  to. 

T.-xfls  Pftclflc  KK.  Land  Grant  Coupon  Bon-*t. 

Jefferson.  Mailson  &  Ini.  Kit.  Ist  and  2>1  Mort.  Bonds 

Pandusky  -Mansfleld  &  Newark  KK.  Bonds. 

City.  County  and  Town  Boiida  of  Ohio.  Iowa  &  Wis. 

Loiil>vliie&  Nashvi  le  I'.tl.  Stock. 

Fort  Wnyrc  .JacK.  &  Soglnaw  HK.  Itonds. 

Interest-paying  Bonds  of  bouihern  l.'allroadi. 

Cairo  &  Fulton  U    .  Bonds,  all  Issnes. 

Kansas  iraclflc  lialLroud  Honda,  all  issues. 

FOU    SALE. 
Jersey  City  and  New  Brunswick  Tperct  bonds,  1897. 
Will,    a,    CJTLiEV,  31  Plue  »t.,  N.  \, 


McPLim  Brothers  6c  Co., 

BAIVKEBS, 

4  7  Wall  StrMd,  «<»%v  Vorlr. 


VRIR    RAILWAY. -FOHECLOSCRE 

r-SALK.— fcu;'reme  Court  of  The  State  of  Kew  York. 
— THK  eAHMEKV  LO  VN  &  Tr.UST  COMPANV, 
plaintlfT.  against  THE  EIUE  KAILWAY  COMPANY 
r.N,»  OTHEIIS,  defeudarits.— By  virtue  of  and  pur- 
suant to  a  juiignient  and  dccrue  of  foreclosure  and 
sale,  rendered  a-id  entered  at  a  Specijl  Tcnu  of  the 
said  .Supreme  Court  in  the  above-eutIt!ed  action,  on 
the  seventh  day  of  November,  A.  1).  ISVi,  I,  Oeorge 
TIcknur  Curtis,  fieferee.  ap:>ointed  tncrein  to  sell  all 
and  filUKuI  iib^l'S  nif)rt,^agcd  premises,  franchises 
and  property,  both  reil.  per^.inal  and  mixed,  mention- 
ed In  the  cumpUlnt  In  this  action  and  mentioned  la 
the  said  judg'neut  and  decree,  bclnir  the  same  mor(- 
gaced,  or  Inten-ied  so  to  be.  to  the  pliUiulIT,  the 
FariKcrs'  Loan  it  Tru  t  Coinpauy,  Ly  a  ntortgiige  bear- 
ing date  on  the  fo  rth  day  of  February,  A.  D.  1874,  do 
herehv  give  notice  that  on  the  twemy-flfih  day  of 
March,  In  the  yt-ar  15":<,  at  12  o'clock  noon,  at  the 
Merchants'  Exchringe  Salesroom,  No.  Ill  Broadway. 
In  the  City  of  New  Yorii,  by  Bernard  Smyth,  Auc- 
tioneer, 1  &hall  proceed  to  tteW  and  shall  sell  at  public 
auction,  to  the  highest  blilder.  for  cush.  the  following 
f'escrltied  prupeity:  All  and  singular  the  railways  of 
tlie  said  company,  from  and  Including  Piermont  on  the 
Hudaon  I  Iver  toand  Including  the  tlnal  terniinusof 
thesaid  railway  on  Lake  Ene,  and  the  railway  known 
as  the  Newbury  Branch,  fn-m  Nowburg  lo  the  main 
line  ;  and  also  all  that  part  of  the  railway  designated 
as  the  Buffeilo  Branch  of  the  Erie  hallway,  extendlDg 
trom  HornelUvilli:  to  Attica,  la  the  tiMti  of  New 
York;  andaUo  all  ot'ier  railways  beloniflng  to  the 
company  In  the  Slatesof  New  York, I*ennsylviinla and 
New  Jer!*ey,orany  of  them,  together  with  all  (he  lands, 
tracks,  lines,  rain,  bridges,  ways,  buiU'-Ings,  piers, 
wharves,  struciurea,  erections.  lences,  wall*,  fixtures, 
franchises,  privileges  aud  rights  of  tlie  said  com- 
pany ;  ann  also  all  ilie  locouiotives.  engines,  tcnderi!, 
cars,  cjrrlagcs.  tools,  mactilnery,  manufactured  or 
unmanufactured  materials,  coal,  wood  and  supplies 
of  every  kind  belonclug  onippertalnl  gtothefald 
company;  and  ali  loUs,  Income,  l-sues  and  profits 
irlflng  out  of  »^ald  profcrty,  and  all  rights  to  receive 
or  recover  the  same;  also  all  the  esiaie,  right,  title 
and  Iniercs'.  terms  and  remainder  of  terms,  fran- 
clilfcs,  privileges  anl  rights  of  action  of  wliatsoever 
mime  or  nature,  in  law  or  In  equity,  conveyed  or  aa- 
eigned  unto  the  New  York  &  Erie  t  a.lroad  Company, 
or  unto  th';  Krlo  lltil. way  Company,  by  the  Union 
lallroad  (.  ompany,  by  t>)e  Builalo  New  York  dc  Erlo 
l^aiiroad  Company,  by  the  Buffalo  Bradford  4  Pitts* 
b;ng  tlailrt  ad  Company,  by  the  fochesterA  Uene.ee 
Valley  Kaiiroud  Comi'any  an!  by  the  Long  JDock 
Compauy  ;  al.'io  all  ani  singular  the  choie»  in  action, 
stocks,  bonds,  book  accounts,  bills  receivable 
and  other  evidences  of  Indebtedness,  lease<told  es- 
tates, contracts  and  other  property  In  tlie  said 
judgment  mentioned. 

Olven  under  my  han  '  at  the  City  of  New  York,tliU 
twentj-flrst  t'ay  of  .lanuary,  A.  1).  187S. 

OE'OKUK  TICKNOU  CUUTU*.  ReferM. 

TUHNEE,   LEK   *   MCCUKE, 

Plaintiff's  Attorney*, 

au  Xassau  street.  Now  York. 
The  sile  of  the  abovc-Jescrlbed  poperty  hereto- 
fore a  lYcrtlsed  to  lake  place  on  ttoe  twenty-flrd  day 
of  January.  187'?,  at  12  o'clock  noon,  at  the  Mcrchtnta* 
Eichangt?  ^alc^irJora.  No.  Ill  Broa  way.  In  the  City  of 
New  Ycrk,  was  th-n  and  th'^re  adjourned  to  th« 
twf>nt)-afth  d  y  of  March,  19. S,  at  tho  same  hour  and 
place.  OEOKUE  TlCKNOIt  CUBTIS. 

Roforce. 
The  sale  of  the  above-described  property  U  hcrcbj 
adjouri  cd  to  the  t*  enty-fourth  day  oi  April,  W.B,  a  ^ 
the  same  hour  and  p^ace. 

OEOlRtiE  TICKNOU  CUBTI3, 
TcBNBn,  Lkk  &  McClcbb.  Ref«r4i. 

Plaintiff's  Attorpeys. 
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THE  COUPONS  OF  THE  FIRST 
MiJBTGAGE  BONDS  of  Ihe  CENTBAL  PACIFIC 
RAILROAD  COMPANY  (SAN  JOAQUIN  VALLEY 
BRANCH),  and  of  tUe  LAND  BONDS,  due  April  1. 
187S.  will  be  paid  at  ihe  office  of  FISK  &  HATCH, 
No.  3  Nassau  street. 

C.  P.  HUNTINGTON,  Vlce-Prefldcnt. 

rpHE     COUPONS     OF     THE    FIRST 

MORTGAGE  BONDS  of  the  SODTHEUK  PA- 
CIFIC RAILROAD  CO.  (of  California),  due  April  1, 
1378,  wlllbc  paid  at  the  office  of  the  Company,  Nos.  9 
Nassau  and  11  Pine  streets.  New  York. 

C.  p.  HUNTINGTOy. 


Finaucial. 


CHICAGO  ROCK  ISLAND  &  PACIFIC 
RAILROAD    COMPANY. 

A  DIVIDEND  of  TWO  PER  CENT  has  been  de- 
clared, payable  May  1st,  Transfer  books  close  April 
a,  lS-3.  FRANCIS  li.  TOWS,  Treasurer. 

THE  COUPONS  DUE  APRIL  1,  I8T8, 

FROM  CONSOLIDATED  BONDS 

OF  THE 

Houston   &   Texas   Central   Railway 

WILL    BE    PAID    BY 
JOHN    J.    CISCO    A:    SON, 

No.  59   Wall    Street. 

"VrOTICE  IS  HEREBY  GIVEN  THAT 

the  undtrslgned,  as  Trustees  and  Receivers  of  the 
COLUMBUS  CHICAGO  &  INDIANA  CENTRAL 
RAILWAY  COMPANY,  will  pay  on  behalf  of  said 
railway  company,  on  presentation  at  the  office  of  A. 
ISELIN  &.  CO.,  No.  48  Wall  street.  New  York  City,  the 
following-named  interest  coupons  In  arrears  on  mort- 
gage bonds  secured  on  portions  of  said  ^  ompany's 
railroad  line,  viz.:  Coupons  due  October  1,  :877,  on7 
per  cent  bonds  of  Union  &  Logansport  Railroad  Com- 
pany ;  Coupons  due  January  1,  1873,  on  10  per  cent 
bonds  of  Indiana  Central  Railway  Company. 

JAMES  A.  ROOSEVELT, 

WILLIAM  R.  rOSDICK, 
Trustees,  &c..  and  Receivers  of  C.  C.  &  I.  C.  RR.  Co. 
New  York,  March  2S,  1878. 


THE  LAKE  SHORE  &  MICHIGAN 
SOUTHERN  RAILWAY  CO-MPANY,  Tekasuk- 
EH's  Office,  Grand  Centbal  Depot,  New  Y'ork 
March  iS,  1878.-The  TRANSFER  BOOKS  OF  THI^ 
CO.MP.\^  Y  will  be  closed  at  Three  o'clock,  P.  M.,  on 
Saturday,  the  30lh  Inst,  (preparatory  to  the  Annual 
Election  for  Directors,  to  be  held  on  the  first  oay  of 
May  next),  and  will  be  re-opened  on  the  morning  of 
Thursday,  the  second  day  of  May  next. 

E.  D.  WOIiCESTEi*,  Treasurer. 


MISSOURI  PACIFIC  KAILW^AY 
CO.MPANY  liFFICE,  No.  5  BowLIXG  Qeeex,  New 
York,  March  27, 1878.— The  Coupons  duo  April  1, 1878, 
on  the  First  Mortgage  Bonds  of  the  Carondelet 
Branch  Railroad  (Missouri',  that  have  been  presentel 
and  stamped  In  conformity  with  the  plan  approved  by 
thcCommlitce  or  Hondholders,  will  be  paid  on  and 
after  that  dale  at  this  oUIce. 

C.  K.  GARRISON,  President. 

TTNION  PACIFIC    RAILROAD  COM- 

PAN  Y.— A  Dividend  of  TWO  PER  CENT  on  the 

capital  stock  of  the  Union  Paciflo  Railroad  Company 

will  be  paid  on  and  after  April !,  1878,  to  stockholders 

of  record  March  22,  1878. 

New  York  stockholders  will  be  paid  at  office  of 

Union  Trust  Company,  73  Broadway,  New  York,  and 

Boston  stockholders  at  the  Company's  office,  44  Eqult. 
able  Building,  Boston. 

Stock  books  will  be  closed  March  2'i  and  re-opened 
April  2.  HENRY  McFARLAND,  Treasurer. 

Boston,  March  20, 1878. 


TYT-ESTERN     UNION     TELEGRAPH 

'  '  CO.MPANY,  TEKASUBHE'a  Office,  New  Yoek, 
March  13,  iSV. 

DIVIDEND  No.  43. 

The  Board  of  Directors  have  declared  a  Quarterly 
Dividend  of  ONE  AND  ONE-HALF  PER  CENT  upon 
the  Capital  Stock  of  the  Company,  from  the  net  earn- 
ings of  the  three  months  ending  March  31st  Instant, 
payable  at  the  office  of  the  Treasurer  on  and  after  the 
15th  day  of  April  next,  to  shareholders  of  record  on 
the  20th  day  of  March. 

The  transfer  books  will  be  closed  at  3  o'clock  on  the 
afternoon  of  the  SDth  Inst,  and  opcnedon  themorulne 
of  the  16th  of  April.  ^ 

a.  n.  ROCHESTER,  Treasurer 


OFFICE    OF    THE    RECEIVER 

OP   THE 

Central  Railroad  Co.  of  New  Jersey, 

]Vo.   119  Liberty  St.,  INew  "iToi'li. 


To  the  Bondholders  and  S.oehholders  of  the  dntral  Railroad  Company  of  New  Jersey, 

and  the  Bondholders  ofthi  LshighiS:  WUk:»-Barre  Goal  Company, and  the  American 

Dock  &  Improvement  Company  : 

The  committees  representing  all  classes  of  perjone  iaterestfld  in  the  re-organization 
of  the  Central  Railroad  Company,  after  a  careful  examination  of  all  schemes  proposed 
in  view  of  the  results  of  the  business  of  the  liiilroad  and  Coal  companies  for  the  past 
year,  have  unanimously  adopted  the  plan  set  forth  in  the  agreement  for  the  equitible 
adjustment  of  the  affairs  of  that  company,  dated  February  23,  1878. 

This  agreemeut  was  approved  by  the  Cuurt  of  Chancery  of  New  Jersey,  by  its 
ord  r  bearing  date  March  2d,  1878,  whereby  the  Receiver  and  the  company  wer& 
authoriz-d  to  carry  out  its  provisions. 

It  has  also  been  uuinimously  adopted  by  the  directors  of  both  companies. 

Its  provisions  are  fubstautially  as  follows  : 

Stockholders  of  the  Railroal  pay  ten  per  cent  in  cash,  and  for  this  cash  receive  a 
new  Seven  Per  C.-ut  Mortgage  Bond  at  par.  Those  stockholders  who  make  this  cash 
payment  have  the  privilege  of  converting  ten  per  cent  of  their  stock  into  seven  per 
cent  income  bonds  at  par. 

Holders  of  ihe  consolidated  and  convertible  bonds  of  the  Railroad,  fund  their 
coupons  for  two  and  a  half  years,  and  ri-ceiva  therefor  new  mortgage  bonds  at  par, 
bearinjt  seven  per  cent  interest,  of  the  same  kind  issued  to  the  Stockholders  for  their 
cash  payment. 

Holders  of  the  bonds  of  the  Lehigh  &  Wilkes-Barre  Coal  Company,  guaranteed  by 
the  Central  Kailroad  Company,  fund  three  years'  coupons  into  incoma  bonds  o'  the 
Coal  Company,  and  cancel  their  guarante?  ;  in  consideration  of  whicli  their  bonds, 
amounting  to  $.5,384,0;!0,  are  preferred  as  t)  interest  to  the  b  uds  held  by  the  com- 
canies,  amounting  to  $6,110,000 — on  which  last-mentioned  bonds  the  guarantee  is  also- 
to  be  canceled. 

Holders  of  the  bonds  of  the  American  Dock  &  Improvement  Company,  guaran- 
teed by  the  Railroad  Company,  give  up  nothing,  but  timply  agree  to  forbear  prosecuting 
the  Railroad  Company  on  their  guarantee  until  July,  1883,  without  releasing  it,  in  con- 
sideration of  which  they  receive  the  additional  security  of  the  $600,000  Docts  Bonds 
held  by  the  Railroad  Company. 

The  new  mortgage  bonds  given  to  stockholders  for  their  cash  subscriptions  and  to 
bondholders  of  the  Railroad  Company  for  their  funded  coupons  do  not  exceed  $5,550,- 
000  in  amount,  and  besides  being  secured  by  the  whole  railroad,  subject  to  the  consoli- 
dated mortgage,  are  a  first  lien  upon  assets  worth,  in  the  opinion  of  the  Receiver,  at 
least  $8,000,000. 

These  assets  include  real  estate  at  Communipaw  and  Port  Johnston,  $3,000,099  20 ; 
stock  of  the  New  York  &  Long  Branch  Railroad  Comp^iny  unencumbered,  $1,500,000  ; 
$0,116,000  Consolidated  Botds  and  $0,000,000  stock  of  the  Lehigh  &  Wil,;es-Barre 
Coal  Company;  $o, 000,000  stock  of  the  American  Dock  &  Improvement  Company; 
$800,000  Btocii  of  the  High  Bridge  Railroad  Company  ;  $200,000  stock  of  the  Longwood 
Valley  Railroad  Company,  both  unencumbered  ;  equipment  behmging  to  Central  Rail- 
road Company  of  New  Jersey,  $1,000,000,  besides  the  lease  nf  the  Lehigh  &  Susque- 
hanna Railroad  and  other  leases. 

The  income  bonds  given  to  stockholders  in  exchange  f  r  ten  per  cent  of  their  stock 
at  par,  are  substantially  equivalent  to  a  preferred  seven  per  cent  stock  payable  at  par 
in  thirty  years,  and  give  those  who  subscribe  a  corrresponding  advantage  over  those 
who  do  not. 

As  Receiver  of  the  railroad,  I  have  been  in  constant  communication  with  the 
various  committees  during  their  labors,  and  have  carefully  considered  all  plans  of 
re-organizaiion  suggested.    The  one  adopted  has  my  most  hearty  approval. 

It  preserves  intact  all  tie  valuable  properties  hitherto  controlled  by  the  Central 
Railroad,  thereby  developing  their  joint  earning  capacity  to  the  fullest  extent.  It 
gives  no  undue  advantage  to  any  one  class  of  securiti-s  over  any  other,  but  benefits  all 
alike,  and  under  it,  witli  even  a  small  part  of  the  revival  in  coal  business  which  is 
anticipated,  the  railroad  can  meet  all  fixed  charges  and  still  have  something  to  divide 
among  its  stockholders. 

The  net  receipts  of  the  road  during  the  past  year,  so  disastrous  to  coal  interests, 
disorganized  as  it  has  been  by  the  fin;incial  difficulties  wliich  ctilminated  in  my  appoint- 
ment, and  l)y  frequent  strikes,  have  been  $1,838,335;  deducting  fixed  charges  prior  to 
consolidated  mortgage,  $032,948,  leaves  a  balance  of  $1,215,387.  The  annual  interest 
on  the  coneolidated  and  convertible  bonds  is'f  1,358,000,  only  a  little  more  than  the  net 
earnings. 

Copies  of  the  agreement  and  of  the  statement  showing  the  effect  of  its  adoption, 
and  the  considerations  which  recommended  it,  can  be  ob'ained  at  my  office,  119  Liberty 
ftreet;  from  Messrs.  J.  S.  Kennedy  &  Co.,  41  Cedar  street,  N.  Y. ,  and  from  Messrs. 
Brown,  ^h^pley  &  Co.,  London,  who  will  also  furnish  any  information  that  maybe 
desired. 

I'rompt  action  is  eesential  for  all  who  desire  to  obtain  the  full  benefit  of  its  provi- 
sions. 

This  is  especial'y  atid  peculiarly  go  on  the  part  of  the  stockholders.  A  foreclo- 
sure of  the  $20,000,000  mortgage  is  now  going  on,  and  unless  that  suit  can  be  stopped 
by  carrying  out  the  proposed  scheme,  I  can  not  see  how  anything  is  to  ba  saved  for  the 
stockholders. 

It  is  hoped  and  believed  that  the  proposed  scheme,  it  carried  into  effect,  will  save 
to  the  stockholders  what  they  have  heretofore  invested  ,^in  this  company.  Surely  their 
interest  in  such  a  property  is  worth  an  effort  to  save  it. 

To  save  it  will   need  the  prompt  co-operation  of  nearly  every  stockholder,  and  no 
one  of  them  should  make  the  mistake  of  supposing  or  believing  that,  without  their 
contributing  anything,  others  will  furnish  money  enough  to  carry  through  the  scheme. 
To  ensure  succees,  each  one  should  and  must  do  his  share. 
Yours  respectfully, 

FRANCIS  S.  L,ATHROP, 

Biceiver  of  the  Central  Railroad  of  New  Jersey. 
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THE  INTEGRITY  OF  BANKING   RESERVES. 

The  current  opinion  that  no  further  attempts  at  cur- 
rency legishition  will  be  successful  during  the  present 
"ssion  of  Congress  has  been  so  strongly  justified  during 
the  past  week  by  the  failure  of  several  efforts  to  intro- 
duce new  bills  in  the  House,  under  a  parliamentary 
requirement  of  a  two-thirds  vote,  that  fear  on  this 
particular  account  may  be  considered  at  an  end.  The 
Senate  had  aire  idy  plainly  shown  a  determination  to 
oncede  no  further  experiments,  at  least  until  a  consid- 
•  i-able  trial  has  been  given  the  Silver  bill;  and  now  it 
appears  that  the  House  has  taken  a  similar  ponition. 
Bu'^iness  circles  will  felicitate  themselves  upon  this  rest 
from  agitation.  Our  legislative  bodies,  of  late  years, 
are  so  much  of  the  nature  of  irritants  that  often  their 
most  soothing  act  is  their  adjournment. 

A  bill,  however,  was  introduced  in  the  House  on  the 
14th,  and  has  obtained  tho  approval  of  the  Committee 
on  Banking  and  Currency,  which  is  so  radically  wrong 


in  principle  that  we  notice  it  brielly.     It  contains  only  a 

single  section,  and  is  as  follows: 

"  It  shall  be  lawful  for  any  as?ociation  organized  under  the 
provisions  of  the  national  banking  act  to  sell  or  dispose  of  the 
legal-tender  notes  which  they  are  now  required  lo  liold  as  a 
reserve  fund,  and  to  invest  the  same  in  any  of  the  bonds  of  the 
United  States  which  are  now  issued  or  may  hereafter  be  issued; 
and  such  bonds  so  held  s  all  constitute  the  reserve  fund  of  said 
associations." 

In  favor  of  this  bill  there  are  the  two  familiar  con- 
siderations urged:  that  it  would  open  a  possible  market 
for  United  States  bonds  to  the  extent  of  the  legal 
tender  reserves,  say  100  millions,  and  that  it  would  be  of 
advantage  to  the  banks  '  y  enabling  them  to  turn  that 
amount  of  idle  money  into  an  investment  netting,  say,  4 
per  cent  interest.  If,  in  the  present  condition  of  the 
money  markets,  there  is  not  sufficient  inquiry  for  United 
States  bonds  to  make  it  wholly  unnecessary  to  tamper 
with  the  bank  reserves  in  order  to  enlarge  the  market  for 
them,  the  reasons  for  the  fact  ought  to  receive  earnest 
attention.  Better  find  out  and  removS  the  obstructions 
in  the  natural  market,  than  cast  about  to  manufacture 
an  artificial  one.  With  regard  to  the  profit  to  the 
banks,  no  conservative  institution  can  desire  the  law. 
Still,  it  would  be  rather  surprising  if  some  of  them 
were  not  found,  under  the  severe  pressure  which 
banking  has  suffered  since  1873,  to  be  in  favor  of 
this  bill.  It  is  true,  as  we  have  frequently  urged,  that 
the  pressure  of  government  upon  the  banks  ought  to  be 
lightened;  but  if  it  is  desired  to  do  something  for  them, 
a  much  more  appropriate  and  effectual  method,  as  well 
as  one  free  from  objections,  would  be  to  simply  abolish 
the  tax  on  deposits,  which  yielded  in  1877  nearly  as 
much  as  4  per  cent  on  a  100  million  reserve  would  bring. 
This  relief,  moreover,  would  be  felt  by  every  bank, 
whereas  very  few  of  them  would  consent  to  use  the  per- 
mission of  this  bill. 

Reserve  is  a  guaranty,  maintained  at  expense,  and 
that  expense  is  a  part  of  the  cost  of  banking.  Its  neces- 
sity is  conceded  and,  that  being  the  fact,  any  step  which 
may  impair  its  efiiciency  by  lowering  its  quality  may 
work  an  injury  only  second  to  reducing  its  amount  or 
abolishing  it  altogether.  Tho  truth  of  this  is  seen  by 
simply  remembering  what  are  reserves,  and  for  what 
purpose  they  are  required.  In  military  affairs  it  is 
the  most  effective  portion  of  the  army  ;  this  is  kept 
unused  and  is  brought  up  at  the  critical  moment,  to 
save  the  day  ;  the  samej  thonght  applies  in  banking, 
something  which  is  best  suited  and  kept  for  emergencies. 
Unless  reserve  will  be  effectual  in  tho  emergency,  it 
might  as  well  not  be  kept ;  but,  of  course,  the  sort  of 
value  which  obtains  acceptance  in  ordinary  ciroumstances 
is  not  good  enough.    It  must  be  the  choicest  and  best; 
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whether  its  real  and  ultimate  value  be  greater  than  that 
of  other  assets,  it  must  possess  a  greater  present  accept- 
ability— it  must  be  what  everybody  wants  at  just  that 
time.  The  value  of  ready  money,  and  the  general  fren- 
zied rush  for  it  in  a  panic,  consist  in  the  fact  that  its 
possession  ends  all  questions;  it  has  not  got  to  be  sold, 
and  is  not  subject  to  fluctuations,  as  is  the  case  with  any 
form  of  security  ;  when  a  man,  in  panic  time,  gets 
hold  of  it,  he  is  satisfied.  The  fear  of  not  being  able  to 
get  it  constitutes  the  pan'c;  hence,  getting  it,  cools 
down  the  panic.  There  is  no  excuse  for  disregarding 
this  fact,  which  is  known  beforehand.  Bonds  are  good, 
particularly  government  bonds;  but  they  are  no'  the 
thing  just  then — in  a  panic  time — because  everybody 
wants  money.  Hence,  a  pLan  to  do  away  wiih 
the  money  reserve,  which  everybody  rushes  for 
when  reserve  is  needed,  in  favor  of  what  is  ordi- 
narily go  "d  but  becomes  unavailable  the  moment  it  is 
most  sharply  wanted,  is  as  fatuitous  as  it  would  be  to 
increase  sail  and  diminish  draught,  for  the  sake  of  speed. 
Unless  the  reserve  kept  is  to  be  the  sort  which  is 
wanted,  the  pretense  of  keeping  any  is  idle;  in  fact,  the 
bill  in  question,  instead  of  bting  entitled  "a  bi.l  regu- 
lating the  reserve  fund  of  national  banks"  should  be 
entitled  "  a  bill  to  abolish"  them.  For  such  it  really  is. 
If  passed  and  carried  out  by  the  voluntary  action  of  the 
banks,  there  will  be  no  legal  reserves  remaining,  and,  so 
far  as  compulsion  of  law  affects  the  matter,  the  fright- 
ened depositor  who  demands  his  money  may  be  told  that 
*'  there  is  iio  money  on  hand,  but  we  can  give  you  some 
excellent  bonds."  Surely  Congress  cannot  intend  to 
produce  such  results. 


THE    TEXAS    PACIFIC    SUBSIDY. 

We  have  la  ely  been  looking  over  a  series  of  maps 
issued  by  the  Texas  Pacific  Railioad.  These  illustra- 
tions show  how  thoroughly  tlie  conductors  of  tbat 
enterprise  have  become  possessed  with  the  idea  of  the 
efficacy  of  pictures  for  influencing  men's  minds.  In 
examining  the  maps,  we  have  e.\perienced  great  pleasure, 
and,  we  must  admit  also,  some  little  amusement.  One  of 
them  makes  St.  Louis  almost  in  a  direct  lin-  with  San 
Diego,  through  the  St.  Louis  &  Iron  Mountain  road. 
In  looking  at  it,  a  friend  innocently  questioned  its 
accuracy,  never  having  supposed  that  St.  Louis  was  ou 
or  near  the  thirty-second  parallel  of  latitude.  Another 
map  of  the  series,  however,  relieved  this  friend's  mind, 
for  there  he  found  that  Cairo,  Louisville  and  Cincinnati 
had  arranged  themselves  on  the  sme  old  line,  and  St. 
Louis  was  put  off  one  side.  Going  deeper  still  into  our 
collection,  another  map  gave  us  Memphis,  Little  Rock 
»nd  Norfolk  toeing  the  mark  with  the  precision  of  a 
company  of  infantry;  but  this  time  St.  Louis,  Louisville 
and  Cincinnati  were  all  decidedly  off  stations.  In  the 
next  maj)  Shreveport,  Vicksburg  and  Savannah  have 
risen  up  into  the  places  just  occupied  by  Little  Rock, 
Memphis  and  Norfolk;  while  in  the  last  map  of  all, 
New  Orleans  has  become  the  objective  point,  and  appar- 
ently the  only  point  worth  considering  in  the  building 
of  this  new  Pacific  railroad. 

What  is  all  this  for  ?  Why,  clearly  enougl>.  Congress- 
men's votes  were  wanted.  A  blue  streak  running  direct- 
ly from  San  Diego  to  St.  Louis  is  a  wonderful  instrument 
for  manufacturing  p  iblic  opinion  in  Missouri;  and  as  the 
road  is  not  to  cost  anyone  anything,  the  unbidden 
thought  is,  why  not  tell  our  Congressmen  to  vote  for 
the  bonds?  In  the  same  way,  Tennessee,  Arkansas, 
Mississippi  and  Louisiana  are  captured,  until  the  cry 
becomes  a  Southern  one,    and  the  question  sectional. 


"The  Northern  railroad  was  helped  by  (he  Government: 
why  should  not  the  Southern  road,  in  like  manner,  be 
helped?"  Such  is  the  brief  but  effective  argument  which 
quickly  oversets  every  sentiment  of  economy,  of  policy, 
of  principle. 

We  do  not  wonder,  however,  at  the  prevalence  and 
power  of  some  such  idea.  It  is  perfectly  natural  for  one 
section  to  desire  governmental  assistance,  in  the  develop- 
ment of  its  resources,  similar  to  that  extended  to  another 
section ;  and  if  it  is  right  in  the  one  case,  it  is  right  in 
every  other.  But  it  should  be  remembered  that  it  was 
during  the  war  that  the  Pacific  Railroad  Act  was  passed, 
and  it  was  only  justified  at  that  time  on  the  claim  of  its 
being  a  military  necessity.  Very  many  opposed  it  even 
then ;  but  that  was  a  period  when  our  Constitution  was 
found  to  be,  or  made  to  be,  quite  elastic,  and  many 
things  were  winked  at  which  would  not  bear  the  light 
to  day;  nor  can  they  f;iirly  be  used  as  precedents  for 
present  action.  We  hold  that  Congress  has  no  right, 
under  our  Constitution,  to  subsidize  a  railroad,  bolster- 
ing up  private  enterprises  by  guaranteeing  bonds  or 
lending  money  or  credit  In  any  form;  and  this  was 
always  the  prevailing  opinion  among  our  best  statesmen 
in  the  attewar  period,  not  a  few  of  whom  came  from 
the  Souih,  To  repea'.  the  objections  urged  to  a  contrary 
policy  seems  almost  a  primer  exercise.  Besides,  repeti- 
tion is  especially  unnecessary  now,  with  such  recent 
illustrations  of  the  aggressiveness  in  the  assumption  of 
power  and  of  the  corruption  which  always  accompanies 
the  stretching  of  constitutional  limits.  Certainly  no 
part  of  the  country  has  suffered  more,  from  a  loose 
interpretation  of  the  Constitution,  or  is  more  interested 
in  the  recovery  of  the  old  landmarks,  thau  the  South 
itself. 

But  passing  by  such  considerations — why  should  the 
South  e.xpect  any  special  benefit  from  this  road,  pressed 
as  it  is  by  the  head  of  the  Pennsylvania  Railroad. 
To  be  sure  the  maps  (object-teaching)  we  have  referred 
to  above  indicate  that  there  must  be,  and  look  with  their 
red  and  blue  streaks  as  if  there  might  be  some  benefits; 
but  as  there  are  so  many  maps,  the  teaching  finally 
becomes  quite  diffusive  and  hence  rather  impersonal- 
Texas  will  be  opened  up  to  a  certain  extent ;  but  that  must 
come  soon  anyway,  for  it  is  a  State  growing  so 
rapidly,  its  own  development  forces  railroad  growth; 
and  besides  she  is  sure  to  get  it  in  a  better  form  by 
another  corporation,  as  we  shall  soon  see,  without  the 
giving  away  of  public  credit  and  without  the  sacrifice  of 
any  principle.  Aside  from  the  Western  half  of  Texas  no 
new  road  will  be  opened  in  any  State  under  the  auspices 
of  the  Texas  Pacific,  except  as  may  be  necessary  to  make 
an  air  line  to  the  Pennsylvania  organization  of  roads; 
and  when  St.  Louis  spends  its  money  in  manufacturing 
public  opinion  by  public  meetings  in  favor  of  Mr.  Scott's 
little  scheme,  unless  her  people  get  some  of  the  bonds, 
they  are  spending  their  money  for  that  which  profiteth 
not.  lie  will  no  more  direct  his  enterprise  to  St.  Louis 
than  he  will  to  New  Orleans  or  Galveston, 

Then  again,  if  it  is  desirable  to  build  the  road,  why 
should  the  Government  be  called  on  to  pay  Mr.  Scott  and 
his  friends  so  much  money  for  doing  a  woik  anyone  would 
be  glad  to  undertake  for  a  less  consideration.  In  addi- 
tion to  a  land  grant  of  18,000,000  acres,  they  modestly 
ask  for  a  guaranty  by  the  Government  of  twenty-five 
thousand  dollars  per  mile  for  the  easier  and  fortj  thou- 
sand dollars  for  the  heavier  portions  of  the  road.  As  in 
these  times  it  cannot  honestly  cost  so  much  to  build  it, 
what  possible  excuse  can  be  made  for  so  loosely  and 
lavishly  voting  away  the  public  credit  ?    Could  there 
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be  any  better  illustration  of  the  viciousness  of  the  whole 
Bubsitly  system  than  this  very  proposition,  made  too 
even  before  the  scandals  with  regard  to  the  Union 
Pacific  have  lost  their  freshness? 

But  this  proposition  of  the  Texas  Pacific  is  coupled 
with  the  further  peculiar  feature,  that  another  com- 
pany, the  Southern  Pacific,  offers  to  do  tiie  same  work 
without  any  guaranty  or  any  subsidy  except  the  land 
trraut.  As  our  readers  are  aware,  the  Southern  Pacific 
is  a  Califor  ia  corporation  of  good  credit,  with  about 
720  miles  of  road  already  built  to  the  southwesterly 
corner  of  the  Territory  of  Arizona,  wheie  it  was  to  form 
a  connection  with  the  proposed  Texas  Pacific.  It  has 
never  asked  for  any  Government  guaranty,  but  is  seeking 
simply  with  its  own  money  to  obtain  an  outlet  through 
the  Southern  States.  It  has  reached  a  point  wliere 
it  expected  to  find  the  other  road  constructed,  and  finds 
instead  no  road  and  no  movement  to  build  any,  for  that 
other  road,  having  spent  all  it  could  beg  or  borrow,  like 
many  individuals  and  corporations  similarly  situated, 
has  betaken  itself  to  Washington  as  its  headquarters  and 
lobbying  as  its  business.  Why  should  there  be  any  hesita- 
tion between  two  such  applicants  and  two  such  proposi- 
tions. On  the  one  side  we  have  a  company  of  good  credit, 
which  has  shown  its  good  faith  by  building  up  to  the 
very  limit  of  its  charter,  absolutely  needing  the  connec 
tion  through  Texas  to  utilize  what  it  has  already  built, 
and  offering  to  make  the  connection  if  only  the  right  of 
way  and  the  land  grant  will  be  turned  over  to  it.  On  the 
other  hand  we  have  a  corporation  with  very  poor  credit, 
possessing  for  years  the  right  of  way  and  land  grant,  yet 
failing  to  fulfil  its  part  of  the  contract,  and  now  admit- 
ting itself  to  be  so  involved  that  it  cannot  do  it  unless  it 
is  guaranteed  more  money  than  would  cover  the  whole 
cost  of  construction.  Truly,  our  Congressmen  will  have 
to  be  in  a  desperate  condition  indeed  when  they  are  able 
to  find  arguments  strong  enough  to  lead  them  to  vote 
under  such  conditions  for  a  subsidy  of  about  forty 
millions  of  dollars. 

But  one  argument  is  urged  against  the  Southern  Pacific 
which  may,  and  undoubtedly  doe?,  have  some  influence; 
it  is  this — that  the  road  is  owned  by  or  under  the  direc- 
tion of  the  Central  P.acific.     The  truth  of  this  assertion 
is  denied;  granting  however  that  it  is  as  stated,  why  is 
it  not  desirable  ?    Remember  that  the  issue  is  between 
the  Pennsylvania  Company's  management  and  the  Cen- 
tral Pacific  management ;  remember  also  that  the  former 
company  has  just  had   a   meeting  in   Philadelphia,   at 
which  the  President  acknowledged  that  his  management 
had  been  a  failure,  and  the  meeting  ended  by  a  forced 
borrowing  of  money  from  his  stockholders  at  4  per  cent, 
as  the  only  chance  of  getting  his  company  out  of  the 
scrape;  starting  with  a  magnificent  property,  such  is  the 
condition  we  find  it  in  to-day.     On  the  other  hand  the 
Central  Pacific  lias  been  most  wisely  directed — a  new 
and   untried  work   of  unsurpassed  difficulties,  and  yet 
successfully  executed;  we  should  think  everyone  inter- 
ested in  a  southern  Pacific  road  would  rejoice  if  the  men 
who  have  done  so  well,  could  on  fair  terms  be  prevailed 
upon  to  take  hold  of  their  new  enterprise,  for,  in  that 
case,  great   confidence   might   be  felt  in  its   successful 
issue.    Nor  need  we  fear  that  the  Central  Pacific  in 
their  hands  would  act  as  a  rival  or  adverse  interest. 
The  Central  is  only  742  miles  long,  and  this  new  route 
will  be  more  than  twice  that  length,  and  if  there  is 
to  be  a  rivalry,  the  greater   favor  would  necessarily  be 
shown  the  longer  line;  in  this  case  they  would  own  the 
whole,  while  in  the  other  the  Union  Pacific  owns  the 
larger  share.    Such  a,  rivalry  as  that  could  never  bo 


disadvantageous  to  the  Southern  Road.  Besides,  the 
p  rlion  between  Arizona  and  San  Francisco  is  already 
built  and  in  the  hands  of  this  management,  and  for 
many  years  most  of  the  business  for  the  Texas  Pacific 
must  come  over  their  road  from  San  Francisco,  as  it 
will  take  time  to  build  up  a  trade  through  San  Diego. 
Hence,  if  there  is  any  connection  between  the  Southern 
and  the  Central  Pacific,  they  have  the  ability  already, 
if  they  had  the  will,  to  block  in  large  part  the  movement 
over  the  Texas  Pacific,  by  whomsoever  built.  Does  not 
this  power  therefore  even  now  have  control  of  the  road's 
future  business  ?  San  Diego  will  grow  into  a  command- 
ing position  with  regard  to  the  trade  of  the  Pacific  coast 
just  as  any  other  port  grows  in  importance — very  slowly 
for  a  long  time;  and  until  that  end  is  attained,  San  Fran- 
cisco, we  repeat,  must  be  the  objective  point  in  the  West, 
and  the  Southern  Pacific  the  feeder. 

We  have  not  room  to  pursue  this  subject  further.  It 
is  one  of  so  much  importance  that  we  give  up  consider- 
able space  to-day  to  a  reproduction  of  the  minority 
reports  made  by  the  Congressional  committee  having  the 
matter  in  charge.  Any  one  who  wishes  to  act  wisely 
upin  the  subject  should  study  them  closely. 


CHOICE  RAILROAD  BONDS. 

A  subscriber  of  the  Chronicle,  resident  in  Switzer- 
land, in  renewing  his  subscription,  requests  the  publishers 
to  "underscore  on  the  Ciironicle  quotations  first 
"  mortgage  railroad  bonds  perfectly  safe,  paying  an 
"  actual  interest  of  6  and  7  per  cent."  This  request 
made  with  all  sincerity  and,  in  fact,  a  litt'e  naivete,  is  so 
exceedingly  comprehensive  in  its  scope,  that  the  oldest 
and  most  experienced  dealer  in  railroad  securities  would 
hesitate  to  undertake  the  task  of  complying  with  it. 
The  rate  per  cent  of  interest  which  a  given  stock  or 
bond  will  yield  at  current  prices,  is  easily  deter- 
mined by  the  table  for  investors  published  in  our  annual 
Financial  Review;  but  to  ascertain  what  bonds  are 
safe  for  a  permanent  investment  is  a  point  which 
purchasers  have  always  been  endeavoring  to  solve,  and 
have  never  yet  been  able  to  with  complete  success.  Let 
us  see,  however,  if  we  cannot  in  some  measure  answer 
this  inquiry  by  showing  what  test  can  be  applied  by  the 
average  investor  which  will  enable  him  to  form  an  intel- 
ligent opinion. 

The  experience  furnished  by  the  past  ten  years,  with 
a  careful  observation  of  the  various  causes  which  have 
led  to  the  numerous  defaults  in  railroad  bonds,  leads  us 
to  the  conclusion  that  a  solution  of  this  question 
can  only  be  reached  through  an  examination  of  the  net 
earnings  and  their  relation  to  the  charges  upon  the  road. 
This  point  is  so  essential  that  it  is  almost  a  truism,  and 
yet  great  prominence  is  often  given  by  many  to  other 
features  which  are,  comparatively,  of  little  moment, 
such  as  the  amount  of  bonds  issued  per  mile,  the 
guaranty  of  another  substantial  corporation,  the  large 
gross  earnings  per  mile,  and  various  other  considera- 
tions commonly  urged  as  furnishing  an  assurance  of 
safety;  all  of  them,  however,  have  proved  inferior  to, 
and  in  fact  of  little  moment  compared  with  the  simple 
test  of  the  amount  of  surplus  net  earnings  for  a  serieg 
of  years  over  and  above  all  the  necessary  annual  charges, 
including  interest. 

Taking  this  single  standard  as  furnishing  the  only 
practicable  basis  upon  which  to  make  up  any  general 
list  of  railroad  bonds  that  arc  probably  safe,  a  table  has 
been  prepared  and  is  published  in  the  Investors'  Sup- 
plement, showing  those  bonds  on  which  the  interest  has 
been  earned  in  any  or  all  of  the  past  three  years,  with 
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a  clear  surplus  balance  in  net  earnings,  over  and  above 
the  annual  interest  charge,  of  25  per  cent.  The  earn- 
ings are  given  for  the  particular  road,  or  section  of 
road,  upon  which  the  bonds  are  secured,  whenever  they 
can  be  so  obtained,  although  it  is  obvious  that  in  the  case 
of  many  consolidate!  lines,  such  as  Central  Pacific  or 
Chicago  &  Northwestern,  the  earnings  of  each  section 
of  road  cannot  be  separately  furnished,  and  when  the 
surplus  is  large  it  is  hardly  necessary  for  our  purposes 
that  they  should  be.  The  basis  of  75  per  cent  of  net 
earnings  as  a  minimum  to  secure  the  payment  of  interest 
is  assumed  as  a  purely  arbitrary  i-tandard,  on  the  supposi- 
tion that  roads  which,  during  the  recent  unfavorable 
years,  have  earned  25  per  cent  more  than  sufficient  to 
pay  all  their  interest,  will  not  be  likely  hereafter  to  earn 
less  than  enough  to  pay  the  same. 

From  these  explanations  it  will  be  understood  that 
lease!  railroads,  on  whose  bonds  the  interest  has  been 
regularly  paid  by  the  lessee,  but  not  actually  earned  on 
the  road,  are  not  included;  nor  can  those  roads  be 
included  from  which  no  statements  of  earnings  are  ever 
received,  even  in  annual  reports,  however  prosperous 
they  may  be;  but  the  securities  of  this  latter  class  can 
hardly  be  wanted  by  the  outside  investor,  and  they 
should  be  held  entirely  by  directors  and  their  friends 
who  have  access  to  the  books  of  the  company. 

The  table  will  be  continued  from  month  to  month  in  the 
Investoes'  Supplement,  the  roads  being  given  in 
alphabetical  order.  But  while  this  statement  is 
presented  as  a  general  classification  of  a  large 
number  of  railroad  bonds  which  ought  to  be 
safe,  on  the  single  standard  of  adequate  net  earnings  of 
their  respective  properties,  it  is  far  from  the  intention  of 
the  publishers  to  intimate  that  all  these  bonds  are  a 
desir  ible  purchase,  or,  on  the  other  hand,  that  these  are 
the  only  safe  bonds.  There  may  be  other  questions  to  be 
considered — pending  litigations,  uncertainty  as  to  mort- 
gage provisions,  peculiarities  in  the  form  of  the  bonds, 
the  possibility  of  floating  debts  being  pressed  ahead  of 
mortgage  bonds,  the  fact  that  bonds  have  no  place  on 
any  public  Stock  Exchange,  and  various  other  points  are 
all  matters  to  be  considered  in  making  a  purchase.  The 
list  is  furnished  rather  as  a  suggestion  to  investors,  with 
which  they  may  go  to  reliable  and  well-informed 
brokers,  and  under  their  advice,  select  bonds  issued  by 
railroads  that  will,  in  all  prob  bility,  be  good  for  both  the 
Interest  and  principal  of  their  obligations. 


St.  Louis  &  Southeasteriii— la  Louiaville,  Ky,,  March  27.  'he 
United  States  Circait  Court  granted  a  decree  againRt  the  Ken- 
tucky division,  formerly  tbe  Evansville  Henderson  &  Nashville 
Bead.  The  decree  provides  that  tlxe  road  shall  be  sold  to  satisfy 
the  first  mortgage  for  $998,000,  unless  all  arrears  are  paid  up  by 
October  1. 

Western     Union    Telegrapli— Atiantic    &    raciflc— The 

Tribune  says  that  the  managers  of  the  Western  Union  Telegraph 
Company  decline  to  pay  any  more  money  to  the  Atlantic  &  Pacific 
Company,  in  settlement  of  ba'ianceg  due  under  the  pooling  agree- 
ment.'until  the  suit  of  Mr.  Benedict  against  the  Western  Union  to 
cancel  the  compact  is  decided.  The  balance  on  December  account.- 
was  paid  by  the  Western  Uninu  a  day  or  two  before  the  Benedict 
suit  was  brought,  and  no  paymeots  have  since  been  made. 

It  was  proposed  tbit  the  Western  Union  should  loan  the 
Atlantic  &  Pacific  the  amount  due  on  the  January  account  (a  little 
over  $40,000),  as  the  latter  company  was  in  need  of  funds.  A  dif- 
ference arose  as  to  the  security  for  such  a  loan,  but  tlie  officers 
stated  that  there  was  little  doubt  that  the  matter  would  be  satis- 
factorily settled,  and  in  such  a  way  as  to  furnish  the  Atlantic  & 
Pacific  with  the  money  required. 

The  case  was  before  Judj?e  Lawrence  this  week. 

United  Companies  of  New  Jersey.— Bordentown,  N.  J., 
March  37. — Tlie  suit  of  Dr.  H.  H.  Longstreet,  of  Bordentown, 
N.  J.,  who  opposed  the  leasing  of  the  United  Railroads  of  New 
Jersey  to  the  Pennsylvania  Railroad  Company,  has  been  ami- 
cably settled  in  tbe  Court  of  Chancery.  The  suit  was  beauu  in 
1871. 
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TIHS. 

KATK. 

LATEST 
DATB. 

TUtB. 

SATB. 

Paris 

short. 

55.30     ass  .35 

Mar.  15 

short 

S5  H 

Paris  

i  monthti. 

Berlin 

iO.65    @20.5» 

Var.  15. 

short. 

2D. 41 

Hambnrf! 

*' 

io.s5  asoso 

Mar.  15. 

3  mos. 

20.41 

Frankfort  ... 

'* 

20.55    ©£0.59 

Mar.  15. 

short 

20.11 

Araster'am  ... 

short. 

lilUm-i-iH 

iliT.  15. 

*' 

li.l2 

Amsterdam  . . 

.3  months. 

l-2.3Ji@lJ.4Ji 

An'werp 

*' 

S5.35>i@i5.37J« 

Mar.  15. 

short. 

25.18 

Vienna 

*' 

12.15    ©12.20 

Mar.  15. 

3  mos. 

119.30 

St.  Petersborg 

" 

«oJ<f@i53i 

Mar.  12, 

" 

86  1-16 

Madrid 

*' 

47>i(a4~K 

Mar.  13. 

47.91 

Cadiz 

<* 

51Ji@5J 

Lisbon 

90  days. 

Qenoa 

S  months. 

81.80    @«.85 

Mar.  15. 

short. 

iT.25 

Naples 

*• 

27.80    ©27.85 

Vew  Vork  .... 

Mar.  15 

60  days. 

4. to 

Eio  de  Janeiio, 

Feb.    9. 

93  days. 

24X 

Pernamhuco... 

..  . 

Feb.  13. 

*' 

Si@24H 

Buenos  Ayres. 

.... 

Feb.    ;. 

*' 

tox 

Mauri'lus 

It.SHd. 

Mar.    1. 

" 

Bomoay 

30  days. 

U.  »H(i- 

Mar.  14. 

6  mns. 

U.    8  13-lM. 

Calcutta 

•* 

U.  8Jid. 

Mar.  13. 

^' 

Is.    Hd. 

Hodj;  Eong... 

" 

3«.  10i,d. 

Mar.    4. 

•* 

8«.  V.d. 

Shanghai 

" 

B».  3Yd- 

Mar.    4. 

** 

5».  iiid. 

Batavia 

Feb.    1. 

' 

12f. 

AleXAUdris 

.... 

Mar.  13. 

3  mos. 

9r!4 

IFrom  our  own  correspondent.] 

London,  Saturday,  March  16,  1878. 

Another  week  of  political  anxiety  has  been  passed,  and  it  is 
still  regarded  as  doubtful  if  th?  Congress  assembles  at  Berlin- 
The  proposal  of  the  Eoglish  Government  to  admit  Greece  is  caus- 
ing some  delay,  and  it  is  even  said  that  Russia  objects  to  the  new 
suggestion,  as  well  as  to  the  submission  of  all  arrangements 
between  her.self  and  Turkey  to  the  Congress.  Today,  however, 
some  reports  have  been  current  to  the  efiect  that  Russia  will 
withdraw  her  objections,  assuming  them  to  have  been  put  for- 
ward ;  but,  unfortunately,  since  the  fall  of  Plevna  and  the  collapse 
of  Turkey  in  Europe,  tliere  has  been  so  much  prevarication  on  the 
part  of  the  Russian  Government,  that  the  British  public,  as  well 
as  that  of  tbe  Continent,  does  not  know  what  to  believe.  There 
is,  nevertheless,  still  a  hope  that  the  end  will  be  peace;  but  it  is 
difficult  to  assign  adequate  reason  for  believing  in  such  a  r- suit. 
If  the  saying  be  true  that,  to  preserve  peace,  a  country  should  be 
prepared  for  war,  then  peace  should  be  a  certainty,  as  never  were 
our  preparations  or  those  of  other  countries  on  so  vast  a  scale  as 
they  are  at  the  present  tinie.  These  political  uncertainties,  how- 
ever, which  are  of  a  very  grave  character,  are  not  only  checking 
any  improvement  in  o-jr  trade,  but  are,  it  is  believed,  producing 
considerable  anxiety,  and,  in  many  districts,  much  distress.  Dur- 
ing the  greater  part  of  last  year,  manufacturers  wrre  large  buy- 
ers of  raw  materials,  and  were  producers  of  large  quantities  of 
goods.  Owing  to  the  limited  export  inquiry,  the  stocks  of  goods 
accumulated  ;  but  as  the  cost  of  manufacture  bad  been  small, 
producers  naturally  expected  that  with  a  terminaki./n  to  tbe  war, 
an  active  export  inquiry  would  arise.  And  it  was  never  expected 
when  Plevna  fell,  that  three  months  would  ebipse  without  any- 
thing official  becoming  known  with  rt^gari  to  tbi  terms  of  peace, 
and  with  many  difficulties  cropping  up  with  reference  to  tbe 
meeting  of  a  Congress.  What  appeared,  therefore,  to  be  a  sound 
and  legitimate  speculation,  calculated  to  yield  a  liberal  profit,  is 
being  shorn  of  all  advantage,  as  the  goods  are  remaining  too  long 
on  hand.  There  are  many  who  believe  that  our  trade  is  in 
by  no  means  so  sound  a  condition  as  it  was,  and  they  are  pre- 
paring themselves  for  numerous  failures.  The  failures  reported 
from  the  United  States  do  not,  of  course,  improve  matters  ;  and 
the  only  hope  of  an  improvement  can  at  tiie  moment  arise  out  of 
the  establishment  of  a  durable  peace.  It  ia,  hnwever,  some  satis- 
faction to  be  able  to  announce  that  the  agricultural  prospect  ia 
more  than  usually  encouraging.  The  weather  is  now  cold  and 
dry,  and  sniing  sowing  is  progressing  rapidly  under  most  favor- 
able conditions.  A  good  harv<?st  will  prove  to  be  a  great  boon  to 
this  country,  and  Continental  reports  are  equally  satisfactory. 
Grave  and  threatening  as  is  the  present  position  of  afiairs,  there 
may  yet  be  a  sudden  change  from  the  existing  depression  to  com- 
parative, if  not  actual,  prosperity. 

The  directors  of  the  Bank  of  England  have  made  no  change 
in  their  rates  of  discount.  The  directors  of  the  Bank  now  hold 
large  supplies  of  public  money,  for  which  they  pay  no  interest, 
and  the  open  market  supply  of  floating  capital  having   been 
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reduced  ia  propirtlon.  ibe  Bank  bns  now  the  control  of  ihe 
money  market,  and  ia  now  likely  to  exercise  it  until  tiie  dividends 
tre  paid  in  April.  There  is  no  doubt  tbat  had  there  been  more 
commercial  demand  tor  money  and  a  larger  inquiry  for  gold  for 
exportation,  an  advance  in  the  Bank  rate  would  have  been  made 
this  week.  Trade,  however,  is  so  slack  tbat  the  supply  of  mer- 
cantile billa  i*  very  limited,  with  still  no  prospect  of  increase, 
while  the  demand  for  gold  for  export  is  far  from  pressing.  In 
Ihe  early  port  of  Ihe  week  the  money  market  was  decidedly  firm 
in  tone,  and  no  accommodation  was  procurable  under  the  Bank 
rate,  but  latterly  a  somewhat  easier  tone  hag  been  apparent,  and 
the  quotations  are  now  as  under. 


Bank  rate. 
Opea-market  rates 
SO  and 


Per  ceot.  I  Open-marKet  raws:  Per  ceni . 

3     I      4  uiuntbs' bank  bills 2'^(a>iX 

I     6mantbs' bauk  bills ilU'^ifi 

eoijyx' Mill IK®>  4  and  6  montba' trade  bills.  a>«Q!| 

J  months' bills Wm     '• 

The  rates  of    interest  allowed    by   the  joint-Btock  banks  and 

dUcount  houses  for  deposits  are  subjoined  : 

Per  cent. 

JolntstocK  banks —  1 

DIecoant  honrc^  at  call 1 

Dlaconnthoufes  with  7  (lays' notice IJi 

Discount  houses  with  14  days'  notice l^i 

Annexed  is  a  stateiiient  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  Consols, 
the  avorago  quotation  for  English  wheat,  the  price  of  Middling 
Upland  cotton,  of  No.  40*8  Mule  twist,  fair  second  quality,  and 
the  Bankers'  Clearlngf  House  return,  compared  with  the  four 
previous  years: 

1S75. 
£ 

45,859.583 
C0.S9,411 


1877. 
£ 
2T,S}3.505 
8,6^5,941 
2i,i89.1al 
l.'S.«98.5i-a 
19,103,570 


1S74.  1875.            1876. 

Circnlatlon— inclnding       £  £                 £ 

bank  post  bliU M,487,S4»  45,859.583    a6,63a,>!6 

Public  deposits IO.10C.20J  8,0.S9,411     I0.01J.1B7 

Other  deposits... n,585,457  17,'j02,470    19,694,5-!7 

Gi>VLTnment»ec.irltlee.  13,3I«.r.21  18.B0B,S87    13,«b:),J15 

Other  sccurlilei l<),.$10.b6J  20,871,511    Sl,805,85» 

Kc^crve  of    notes  and 

coin 13,06i,051  IC,583,08i    1J,803,9:5     14,441,048 

Coin  &  bulliDD  In  both 

departments    J^llO.saO  2l,I3I,10(    iS,937,465    26,499,233 

Proportion   of  reserve 

tollablJlIles ...  

Bank-rate 3><  p.  c.  3>^  p.  c. 

Consols i2<^  935^ 

Kn:,'lish  whcat.av.price     60?.  8d.  lis.  4d. 

itid.  I'pland  cotton...          8>id.  7,'id. 
No.  40'»  mule  twistffair 

2d  quality Is.  lj<d.  1'.             lid.           IQSid. 


187?. 
£ 
26,9;6,5n 
ll,312.4fO 
•ii,896,li57 
1 ',5.56,187 
24,C01.8S5 


12,7-5I,4J9 
2),(23,274 


46-21 

37  50 

4p.  c. 

2  p.  c. 

2  P.O. 

94,'i 

95>.' 

488.  8d. 

51s.  -Id. 

tOs.  2d. 

6Xd. 

6«d. 

6)id. 

lOd. 
90,02S,000 


Clcarinj:  House  return.  128,891,000  I3.J,33J,0C0  116,419,000  10J,2(,5,000 

There  has  been  a  moderate  demand  for  gold  for  export,  and  in 
the  absence  of  adequate  supplies  from  abroad,  a  few  parcels  have 
been  purchased  at  the  Bank  of  England  ;  but  the  supply  held  by 
that  establishment  still  amounts  to  £'24,428,374,  being  £3,000,000 
less  than  in  1877.  The  reserve  is  £12,754,429,  against  £14,441,. 
048,  and  its  proportion  to  the  liabilities  of  the  establishment 
amounts  to  37'50  per  cent.  In  silver,  very  little  has  been  doing. 
Owing  to  the  increase  to  £500.000  in  the  weekly  sales  of  India 
Council  drafts,  ibis  week's  steamer  for  the  East  left  without  any 
silver  on  board.  Germany,  however,  is  not  a  seller,  and,  although 
very  little  bupinefs  has  been  done,  the  market  is  tolerably  steady 
at  54i@54fd.  per  ounce.  It  is  understood  that  about  £180,000 
has  been  purchased  for  New  York,  aad,  naturally,  that 
operation  has  given  a  better  tone  to  the  market.  It  is  believed 
that  the  Indian  Government  will  continue  to  sell  £500.000  in 
Council  drafts  weekly  during  the  remainder  of  the  financial  year 

Annexed  are  the  current  rates  of  discount  at  the  principal 
foreign  markets: 


Pans 

Amsterdam. 

Berlin 

namburg  .. 
Frankfort .. 

Leipzig 

Genoa 

Geneva 

Bruesele.... 


Bank 

rate. 

P.C. 

3 
4 
4 
4 
4 
5 
3 
2% 


Open 

mark't.  1 
p.  c.       I 

av 

2J^        I 


VIennsand  Trieste... 
Madrid, Cadiz  and  Bar- 
celona   

Lisbon  and  Oporto..  . 

St.  Petersburg 

NcwYork. 

Calcutta 


Bank    Open 
rate,    mark't. 
p.  c    p.  c. 
4X  3«(a4 


6®7 
5 

4X 
4^5 


Copenhagen 4Ji®5    4>4^ 


Notwithstanding  the  anxiety  which  prevails  in  the  public  mind 
regarding  their  inveslments  in  American  securities,  Messrs.  Mor 
ton,  Rose  &  Co.  have  issued  the  prospectus  this  week  of  a  7  per 
cent  first  consolidated  mortgage  loan  for  |1,750,000  of  the  Syra- 
cuse Binghamton  &  New  York  Railroad  Company,  principal  nud 
interest  being  guaranteed  by  the  Delaware  Lackawanna  &  Western 
Railroad  Company.  The  price  of  issue  is  £'300  for  |1,000  bond, 
or  par,  £10  per  bond  being  payable  on  allotment,  and  the  balance 
on  April  15.    The  prospectus  savs  : 

There  bonds  which  were  issued  to  replace  1,400,000  dols.  of  20- 
year  bonds  which  matured  and  were  (with  the  exception  of  99, -500 
dols.,  which  have  not  yet  been  presented  for  payjient)  paid  in  1870. 
and  lo  provide  for  additional  equipment,  are  secured  by  a  firet 
mortgage  upon  the  81  miles  of  road  from  Syracuse  to  Bingham- 
ton, New  York,  its  franchises  and  equipment,  subject  only  to  an 
existing  lien  of  270,100  dols.,  and  are  also  guaranteed— principal 
and  interest— by  the  Delaware   Lackawanna  &  Western  Railroad 


Company,  which  company  owns  a  majority  of  the  shares  (par- 
chased  at  90  per  cent  of  their  par  value)  of  the  Syracuse  Utng- 
hamton  Si  New  York  Railroad  Company. 

The  amount  autlior'zed  by  the  mortgage  is  2,.'S00,000  dols.,  of 
which  1,750,000  dols.  are  issued  for  thH  purposes  above  named; 
270,100  dols.  are  reserved  lor  the  payment  of  the  outstanding 
mortgage  due  in  1887,  making  a  total  issue  of  les*<  than  25,0(^ 
dols,  per  mllo  of  main  line.  No  part  of  the  remaining  479,900 
dol^.  can  be  issued  except  for  permanent  improvements. 

The  company  has  no  floating  debt.  lis  share  capital  is  3,004,- 
000  dols. 

The  gross  earnings  of  the  company  for  the  ten  vears  ending  Ist 
October,  1877,  were  6,009,0:9  dols. ,  net  earnings.  2,025,108  dols., 
and  the  total  amount  of  interest  upon  the  bonded  debt  for  the 
same  period  w»s  1,100,279  dols.,  showing  an  excess  of  net  earn- 
ings of  328,880  dots.,  or  about  seventy  per  cent  more  than  the 
amount  required  for  the  interest  charge. 

At  the  present  rate  of  exchange  on  New  York,  the  bonds  will 
yield  fully  7  per  cent. 

Payment  under  discount  can  be  made  at  any  time  at  the  rate  of 
4  per  cent  per  annum. 

Professor  Wagner  publishes  a  statement,  compiled  from  the 
returns  of  the  Imperial  Statistical  OfHce,  showing  that  since  the 
termination  of  the  French  war  the  balance  of  trade  has  been  against 
Germany  to  the  following  amounts:  In  1872,  .£4",0C0,000  sterl- 
ing ;  1873,  £72,7.50.000  ;  1874,  £04,500,000 ;  1875,  £03,000,000 ; 
1876,  £71.500.000;  total  in  five  years,  £319,000,000  sterling,  which, 
allowing  for  interest  and  possible  errors,  leaves  Germany  with  an 
excess  of  imports  of  at  least  £200,000.000.  which  is  equal  to  the 
entire  amount  of  the  war  indemnity  exacted  from  France.  In  thi« 
estimate  the  results  of  1877  are  not  included,  the  returns  not  yet 
being  completed.  The  excess  of  imports  would  probably  be  be- 
tween £70,000,000  and  £80,000,000  sterling,  as  last  year  was  an 
exceptionally  bad  one  for  German  manuiaciures  in  all  branches  of 
productive  industry,  and  this  year's  prospects,  accordinc  to  finan- 
cial and  commercial  authorities,  are  gloomier  than  ever.  These 
facts  deserve  consideration  as  mainly  accounting  for  this  Govern, 
meni's  profound  anxiety  to  further  the  achievement  of  peace. 

In  the  grain  trade  there  is  a  great  want  of  activity,  acd  prices 
are  again  lower.  English  supplies  are  insignificant,  but  there  is 
no  deficiency  of  foreign  produce.  During  the  last  two  days 
holders  have,  perhaps,  been  ratlier  firmer  in  their  demands,  but 
buyers  operate  with  extreme  caution. 

During  the  week  ended  March  9  the  sales  of  hom'j-grown  wheat 
in  the  150  principal  markets  of  England  and  Wales  amounted 
to  35,747  quarters,  against  42,370  quarters  last  year;  and  it  is 
estimated  that  in  the  whole  kingdom  they  were  143,000 
quarters,  against  170,000  quarters.  Since  harvest,  the  sales 
in  the  1.50  principal  markets  have  been  1,219,902  quarters,  against 
1,334,098  quarters  ;  while  they  are  computed  to  have  been  in  the 
whole  kingdom  4,879,000  quarters,  against  5,388,700  quarters 
lathe  corresponding  period  of  last  season.  Without  reckoning 
the  supplies  furnished  ex-granary.  It  is  estimated  that  the  fol- 
lowing quantities  of  wheat  and  flour  have  been  placed  upon  the 
British  markets  since  harvest: 


Imports  of  wheat 

Imports  of  flour 

bialesof  home-grown  produce.. 

Total . 

Kxports  of  wheat  and  flour. .. . 


1877-8. 

cwt. 

.   31,J29,9&5 

..   4,6tj5,')li 

..21.115,000 

..57.«0,2!8 
.   l.C«2,043 


18T6-7. 

cwt. 

t'>.690,'J24 

•3,in,:lj8 
21,014,000 

46.836.312 
t)7J,72l 


1875-6. 

31,913.233 
3.7.'5,ia4 
aS,059,300 

,708,307 
131,3:ij 


1874-6. 
20.012,946 

4.oo8,iai 

4^2,043,000 

66,461,199 
198,018 


Result  56,J7e,175    46,S6I,591    53.573,982    66,216,081 

Aver,  price  of  Enir.  wheat  for  season    53).  3i.        49.^.  Id.      45s.  9d.  44s.  2d. 

The  following  figures  show  the  imports  and  exports  of  cereal 
produce  into  and  from  the  United  Kingdom  since  harvest,  viz. : 
from  the  1st  of  September  to  the  close  of  last  week,  compared 
with  the  corresponding  periods  in  the  three  previous  years: 

ixroBTs. 


1877-8. 
cwi.  31,629,905 

187fi-7. 
19,1,90,9*4 

7,5s7,'«» 

6,404,  ;06 
:  61.879 

2,406,035 
16,609.696 

S,11 1,888 

)BTS. 

(.03.930 
18.823 
70,555 
16,938 
16,766 

£69,145 
20,741 

1875-6. 
31,913.583 

5,4^9,420 

5,877,7!»4 
9U,0I7 

!,()86.19J 
11,487,5)2 

8,7:5,721 

I«,tOO 
16,206 

156,990 

17,813 

4,915 

25,624 

12,125 

1874-5. 
20,013,946 

Barley 

Oate 

Peas 

Beans  

7,8l-0,76« 

6,l!09,n6 

973,544 

2,191,943 

S.9JI,»J« 

4,679,694 

986.S90 

1,!56,86S 

Indian  Com    .... 
Floor 

iVheat  

8«rle>   

Oats 

Peas   

15,931,171 

4,665,313 

XZPC 

CWI.     1,025,961 

3i,W7 

f.8,0S', 
14,6«7 

7,586,756 
4,t08,18J 

!59,461 

16S,C80 

88.913 

14,918 

Beans 

11.5)6 

75,530 

1,13a 

S3,  an 

Floor 

36,03-J 

S9.01« 

In  reference  to  the  public  sales  of  colonial  wool  now  in  prog- 
reps,  Messrs.  Windeler  &  Bowes  report: — 

The  colonial  wool  auctions  opened  onthe2Cth  ult.  with  a  large 
attendance  of  buyers,  and,  as  we  had  anticipated,  all  sound  staple 
i  wools  were  in  strong  request,  fully  on  a  par  with  last  December 
rates,  while  clothing  wools  were  not  in  equal  favor.  This  position 
gained  further  strength  as  the  sales  ha ve  progressed .  with  at  times 
a  fractional  advance;  during  the  past  week  the  rates  have  been 
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fairly  maintained;  tbere  is,  however,  little  in  the  state  of  trade  to 
warrant  the  activity  here,  and  as  advices  from  the  continental  and 
home  minu'acturiDg  centres  do  not  show  that  those  markets  have 
loUowed  the  movement  here,  it  is  possible  that  after  consumers 
have  replenished  their  stocks  somewhat  of  a  reaction  may  set  ia. 

Tbe  (luantiiies  catalogued  to  date  amount  to  100,322  bales,  leav- 
ing about  150,000  bales  still  to  come  forward;  it  is  probable  that 
the  series  will  terminate  earlier  than  the  9tU  April,  the  date  first 
fixed.  The  selection  has  comprised  a  good  assortment  of  new  clip 
Australian,  with  a  larger  share  of  last  season's  scoured  wools  than 
Bubpequent  catalogues  will  probably  bring  forward.  The  propor- 
tion ot  unwasbed  has  increased,  and  although  some  of  the  best 
flocks  are  remarkably  lijtht  in  grease,  the  condition  in  general 
varies  considerably,  and  many  clips  show  the  effects  ot  the  drought 
in  a  weaknes  and  poverty  of  staple;  but  the  prevalence  of  burr  is 
certainly  lees  than  in  last  season's  wools. 

Cape  wools  (U  not  attract  the  same  attention  as  the  deeper-grown 
claf  ses  of  wool  and  are  relatively  cheap.  Fleece  washed  are  scarce 
and  do  not  show  much  alteration  in  price ;  good  to  superior  snow 
■whites  are  also  fairly  supported,  but  extra  parcels  and  ordinary 
lots  si;ll  fractionally  below  last  December  rates. 

8u;<ll«U    TlurKet   Keporta— Per   Cable. 

The  daily  closia;?  quotations  in  the  markets  ol  London  and  Liver- 
pool  for  the  past  week  have  been  reported  by  cable,  as  shown  in 
the  following  summary: 

London  Money  and  Stock  Market. — The  directors  of  the  Bank 
of  England,  at  their  meeting  on  Thursday,  advanced  the  mini- 
mum rate  of  discount  from  2  to  3  per  cent.  The  bullion  in  the 
Back  has  decreased  £341,000  during  the  week. 

Mod.  Tnes.  Wed.  Thnr. 
04  15-16  B5  3-16  1,5  S-IC  94  15-lfl 
95  93  ii-16    95  3-16      94  15-:6 

vnH       io:%     107%        107  ji 

WtH  lf6'/4      105  !<  l(5Ji 

irs  lOJji     I06)i         10.3 

103^       10V4     im%        lO-w 

Liverpool  Ootton  U'lrkit. — see  special  report  of  couoi). 

Liverpool  Breadstufis  Market. — 

sat.       Hon.  Tnes.  Wed.  Thcr. 

s.  d        R.    d  fl,    d.  p.    d.  n.    d. 

•23    6      88    6  3S    6  U    I,  2S    6 

9    7  9    7  9    T  9    7 

10  10  10  10  10  10  10  10 

11  0  11  0  11  0  11  0 
11  6  11  6  It  6  11  6 
2-)  3  S5  3  3)  3  S5  3 
36    0  36    C  36    0  3b    0 


Sat. 
Coueole  tor  money..  95  1-16 

"      accoant..  95>i 
D.8.«f  (6-S06)  1867....  10- H 

0.  B.  10-408 IMJi 

59  of  1681 105 

Ne»4XB lOl'/a 


F,onr  (extra  Hiate) ¥'''>1 

Wheat  (R.  W.  Bpriug).iyctl    9  7 

"      (Red  wlntcrt...   .    "    10  10 

"      (Av.  Cat.  white)..  "    It  0 

"      (C.  White  clut))...  •'    It  6 

Coru  (r.ew  W.  mix.)  ^  qnar.  25    li 

Pea!  (Cansdlan)  9  Quarter.  36  0 


Fri. 
94  7-15 
94  7-16 

lOW 

105X 
104>i 
I'S 


Frl. 


10  10 

11  0 


11 

it) 
£6 


Liverpool  Provisions  Market. — 

Sat.  Hon. 

8.  d.  8.   d. 

Beef  (ijrimc  raess)  tji  tc.    ..  fs    0  83    0 

Pork  (W't.  mess)... .¥  bbl  51    0  51    0 

Bacond'gcl.  in.)....  ipcwt  27    3  27    0 

Lird  (American) "       37    0  37    6 

Caee§e(Am.  anel...     "       66    0  66    0 

Liverpool  Product  Market. — 


Tues. 
».  d. 
81  0 
51  0 
27  0 
37  6 
66    0 


Wed. 
8.  d. 

81  0 
51  0 
87  0 
8 
0 


Thnr. 
8.  d. 

81    0 


51 
87 


(:6 


Frl, 

I",     c 

81 
51 

87 


66    0 


Sat. 


8.  d.     8.  d.  8.  d. 
5    0      5    0  SO 

10    0    10    0  10    0 
10!i        lOJi         lOK 

spirits) ■"  7X        ta         -.a 

Tallow(prlmeCity)..»  cwt    39    6      39    6  39    3 

Solrlt*  toroentlne..     .    "     85    9      25    9  25    6 

Clover8eed(4mer.  rod) 42   0     4j    0  40    0 


Mon,       Toee.      Wed.      Tnai.     rrt. 


BOBic  (common). . .  V  cwt. . 

"     (fine) " 

Fetroleaui(re<liied) fl  za! 


d. 

5    0 
10    0 
lOX 

-•w 

39  0 
25    0 

40  0 


d.    8.  d. 

5    0       5    0 
10    0      10    0 
lOK       lOJi 
7  V  7  V 

39  0     31    0 
85    0     -iS    0 

40  0      40    0 


London  Produce  and  Oil  Markets. — 


£.  B.  d.  £   8.  d. 

8  15    0      8  15    0 

50    0 


Sat.  Mon. 
£    B    d. 
Lina'dc'ke(obl).»ti.  8  15  0 

Unseed  (Cat.)  $  quar.     19  6  SO    0 
BD!i;ar(No.l9D'ch8td) 

onBpot,  ycwt 2)   3  83    3 

Bpermoil »tnD..71    0   0  74    0    0 

Whaleoll "    .tS    0   0  85    0    0 

Linseed  011....V  ton    86    0    0  26    S    0 


Toes.        Wed.       Thar. 


£  8.  d.   £  8.  d. 


8    15 
SO 


83    ft 
71    0  0    71    0 
35    0  0    35    0 
26    5  0 


23  6 
b 
0 


8  15 
60 

23 
74  0 
35    0 


10    0    28  18 


Frl. 
£    B.  d. 
8  15    0 

50    0 

2.3  6 

-4    0  0 

35    0  0 

26  10  n 


(EJommerctal  an^  M\\5Ct\lanto\is  Neius. 


The  following  will  show  the  exports  ot  specie  from  the  port  of 
New  York  for  the  week  ending  Mar.  23.  1878,  and  also  a  com- 
parieon  of  the  total  since  Jan.  1,  1878,  with  the  corresponding 
totals  for  several  previous  years : 

Mar.  13— Str.  Bermuda Porto  Cabello.  ...Foreign  ijold  coin.  $3,000 

Mar.  80— Str.  Panhia..   Liverpool Amor,  silver  bara.  17,100 

Mar.  20— Str.  Columbus Havana Foreign  gold  coir.  9.3,600 

Mar.  23— Sir.  Weser Southampton..  ..Amer.  silver  bars.  55,000 

Total  for  the  week $168,700 

PreviouBly  reported 2,438,837 

Total  since  Jan.  1,1878 $2,601,527 


Imports  and  Exports  for  thb  Wbbk. — The  imoorts  last 
week  showed  an  increase  in  both  dry  goods  and  general 
merchandise.  The  total  imports  were  f0,893,801  against 
10,770,024  the  preceding  week  and  f  6,(508,083  two  weeks  pre- 
vious. The  exports  for  the  week  ended  Mar.  20  amounted  to 
16,043,985,  against  ^8,104,874  last  week  and  '{0,438,220  the  pre- 
vioui  week.  The  exports  of  cotton  for  the  week  ending  Mar.  27 
were  13,354  bales,  against  13,701  bales  the  week  before.  The  fol- 
lowing are^lbe  Imports  at  New  York  tor  week  ending  (foi  drj 
goods)  Mar.  21  and  for  the  week  ending  (for  general  mer- 
chandise) Mar.  22: 

TOREioN  luponra  at  new  tork  fob  the  week. 
1875.  1875.  1877. 

DrygoodB $1,958,0n         $2,0.7,327        $1.9tii,801 

General  merchandise...        6,168,930  3,533,255  5  691,47) 


Same  time  In— 

1877 $1,343,006 

1876 11.530,969 

1875 16,236.316 

1374 7.979,013 

1373 14.35-.',316 

1372 5,2i2,58: 


Same  time  in— 

1871 $11,131,817 

1870 6.582,314 

1869 8,79T,0!T 

1868 14724,399 

1867 t.613,641 

1856 5.368,304 


The  imports  of  specie  at  this  port  during  the  same  periods  have 
been  as  follows  : 


Mar.  18— Str.  Crescent  City Aepinwall .Foreign  silver... 

Amer.  silver  ...  . 

/> nnr.  gold 

Silver  bars 

Mar.  18— Str.  Weser    ..  .• Bremen Foreign  gold 

Mar.  21— Str.  Ciiy  of  Waehington.Havana Amer.  eilvtr 

Mar.  22— Sir.  Niagira Havana Foreign  gold 

Mar.  23— Str.  Andes Port-au-Prince.  ..Amer.  sliver 

Amer.  gold 

Foreign  gold 

Mar.  23— Str.  Celtic Liverpool Sl.ver  bars 


$7.1 2 ',0. '9 
8»,001,6;i 


1,5,610,582 
71.137,612 


$7,633,871 
63,849,7  i4 


1878, 

$1,912,845 

4,950,956 

$6,893,601 
63,303,471 


Total  for  the  week. 
Previously  reported, , .. 

Since  Jan.  1 t89,:3t,700       $79.798  214       J76,187,995       $70,802,072 

The  following  is  a  statement  of  the  exports  (exclusive  of  specie) 
from  the  port  of  New  York  to  foreign  ports  for  the  week  endins 
Mar.  26: 

BXP0ET8  PROM  HEW  YORK   POE  TUE   WEEK. 


1875. 

Fortheweek $4,101,679 

Previously  reported....      49,730,842 


187.1. 
$4,410,423 
51,211,353 


1877. 
$3,9.52,117 
56,7C0.',02 


$375 
4,S60 
4,325 
6,186 
1.930 
1,100 
6.9C0 
3,000 
3,2,54 
1,858 
243,325 

Total  for  the  week $276,302 

Previously  reported 4,152.536 


IS':  8 

J5  918,985 
-.5,187,785 


Total  since -Tan  1,  1878. 


Same  time  In— 

1377 $4,705.8.53 

1876 1,171.723 

1875     3,995.857 

1874   1,062.838 

1873 6ti6,909 

1372  ..,  561,214 

The  transactions  for  the  week  at  the  Sub- Treasury  have  been 


$4,428,537 

Same  time  in— 

1871 $2,777,007 

1870 5.818,951 

1869 4, .372.065 

1363 1.796,025 

1667 477,310 


as  follows: 


Mar.  23.. 

••  25.. 

"  26.. 

"  '7.. 

"  28. 

"  29. , 


, Receipts. 


— ,   . Payments. -^ 


BlnceJan.  1 $53,835,081       $53,621,776       $40,652,109       $83,1.36,770 


Total $1,709,0-0    $:3,131,462  13    $4,124,023  49  $2,291,255  35  $4,747,126  49 

Balance,  Mar,  22 106.334,54170    38,231,600  52 

Balance.  Mar.  29 ..107,174,718  43    31,6:8,463  32 

Wabash. — The  company's  interest,  rentals,  &c.,  in  fixed  charges, 
for  1877  and  1878,  ou  649  miles  of  road,  including  the  Hannibal 
&  Naples  leased  line  are  given  at  1891,498  in  1877,  against 
$1,349,303  for  the  present  year.  The  debt  to  the  equipment 
company  is  the  balance  due  that  company  for  cars,  the  original 
contract  amounting  to  $1,000,000.  By  agreement  this  was 
reductd  to  §.jOO,COO,  the  principal  of  which  the  Wabash  Kailway 
Company  is  to  pay  at  the  rate  of  $50,000  per  annum. 

The  business  for  the  year  ol  1877  is  reported  as  follows : 

Earnings  for  year ^i'^v^'Hln 

Operating  expenses 3  X,U0,919 

$1,354,994 

Taxes  and  insurance $158,881 

ConBirnction S».403         „.,,„. 

Irapiovementa ai,auo—       o"."<o 

Actual  net ■ *''2;;?'Si 

Fixed  charges bJ1,4Js 

Surplus $168,900 

Tbe  following  are  given  as  the  earnings  and  expenses  of  Jan- 
uary and   February  ol  this  year  as  compared   with  the   same 

months  of  1877: 

1877.  1878. 

firo=a  earninga    $650,019  $6ii8,217       Inc.  $48,208 

Operating  expenses 564,479  535,496       Dec,   23,983 

Netearnlnjs $35,530        $162,721       Inc,  $77,191 

The  per  cent  of  expenses  to  receipts  for  tbe  first  seven  months 
was  81  5  per  cent,  and  for  the  last  five  months,  C6'2  per  cent. 

The  directors  have  considered  it  judicious  to  continue  the  per- 
manent improvement  of  the  road  by  replacing  iron  with  steel 
rails,  having  laid  fifty-two  and  one-balf  miles  during  the  year. 
They  have  also  been  able,  out  ol  tbe  earuiuga  of  the  year,  to  pay, 
when  due,  all  iutt-rest  and  fixed  charges  ;  tbey  have  renewed  iron 
with  steel  rails,  built  11.')  new  cars,  new  iron  bridges,  paid  expenses 
ot  reorganization,  and  had  a  surplus.  A  large  portion  of  the  track 
is  now  laid  with  steel. 

Out  of  a  total  of  $17,010,000  in  mortgage  iionds,  $14,728,450 
have  funded  their  coupons  up  to  this  date,  Undtr  the  foreclosure 
sale  all  the  leases,  guarantees  and  contracts  of  the  old  company 
have  been  cancelled,  and  the  only  lease  that  has  been  recewed  is 
the  Hannibal  &  Naples  Railroad,  at  a  rental  ot  $35,000  per  annum, 
against  the  former  rental  of  $03,000. 

—The  Missouri  Pacific  Railway  Company  will  pay,  on  and 
after  April  1,  the  coupons  due  on  that  date  on  the  first  mortgage 
bonds  of  the  Carondelet  Branch  Railroad  (Missouri)  that  have 
been  presented  and  stamped  in  conformity  with  the  plan  approved 
by  the  Committee  of  Bondholders. 

—Messrs.  John  J.  Cisco  &  ?on  will  pay  the  coupons  due  April  1, 
1878,  on  tbe  consolidated  bjiids  of  the  Houston  &  Texas  Central 
Railway  Company,  ou  and  after  that  date. 


March  30,  1878.] 
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«i()c    Baiiltccs'    C&a?ftic. 

No  Natloual  Bjnks  org.inizjd  (luring  the  past  week. 
DIVlDBNDil. 

Tb«  rollowle;:  dWldonds  h«va  rocanilv  l>oon  annoancoO  : 


Naji«  or  CoJiPAKT. 

Per 
Cent. 

When 
Patablk. 

Books  Clooed. 
(Daj-s  iDClDsire.) 

Hallroad*. 

Atlanta  *  CliarUulc  Alr-Lliie  (iiiiar.* 

CliicaiTO  Uock  Irlard  .t  I'iclilc  iqiiar.)... 

Banks. 
aallatln  National  

IM 
•■I 

3X 

May    1. 

April  in. 

AprlU  to  April  :0 
Mch.  an  to  Apr  7 

FRIDAY,   M.IKCII  20,  1878-5   P.  fll. 

Ttae  yioaej  Market  and  Financial  Situation. — The  grow- 
in^T  stri'n;th  In  prices  at  the  Sto^k  ExclianK'',  flia  European  war 
rumors,  and  the  firinnesa  ia  exchange  have  been  the  prominent 
features  o(  our  fiuaneial  markets  this  week. 

Tlie  adopliou  by  the  I'emisylvunia  Kailroad  stockholders  of 
the  go-callod  Trust  sclieme  was  also  a  matter  of  no  small  import- 
ance. It  is  significant  both  as  rtgards  the  corporation  itself  and 
BB  a  precedent  likely  to  be  followed  by  other  companies,  and  is 
emphatically  a  new  departure  in  railroad  financiering  in  this 
country.  The  proposed  measure,  if  faithfully  carried  out,  will 
greatly  strengtlien  the  credit  of  the  company,  both  at  home  and 
abroad;  and,  coming  at  a  lime  when  American  credit  is  not  at 
the  highest  point,  it  will  h.ive  a  good  effect  as  a  formal  declara- 
tion on  the  part  of  the  Pennsylva'jia  Railroad  of  an  intention  to 
live  up  to  its  burdensome  contracts  of  guaranty. 

Our  money  market  remains  quite  easy  at  4  to  0  per  cent  for 
call  loans,  and  4i  to  5^  per  cent  on  choice  grades  of  commercial 
paper. 

The  Bank  of  England  statement  on  Thursday  showed  a  decrease 
in  snecie  for  the  week  of  £341,000,  and  a  reserve  of  33  5-lOagalnst 
3(J  the  previous  week.  The  discount  rate  was  advanced  to  3  per 
cent.     The  Bank  of  France  gained  15,800,000  francs  in  specie. 

The  last  statement  of  the  New  York  City  Clearing-House 
banks,  issued  March  28,  showed  an  increase  of  $307 ,75 J  in  the 
excess  above  their  25  per  cent  legal  reserve,  the  wbole  of  such 
excess  being  $10,308,575,  against  |l0,100,825  the  previous  week. 

The  following  table  shows  the  changes  from  the  previou» 
week  and  a  comparison  with  the  two  preceding  years  : 


-1878. 

March  lii.    March 


a     Differences. 


1877. 
March  24. 


1876. 
March  '.'5. 


5«ao»anddi».  824J,67li'.9lM  ja41..W8.700  DcC.JI,4r>,-.00  S359,t90,20(:  S26l.a5tVo 

Specie  ...  '*'*  '^*^  ("lO        on  «ar  f.nn    r«A  ,  ,t   ann        a.^  a,..   ../.«         ...   -.,.' 

Cucolation 


*t,.'>45,900 
...  19,1110.700 
Net  depoeiti!..  2I,'),iit5.I0O 
Legal  tenders.      30,'i'.!b.'.!C0 


39,687.500  Inc. .  141,600 

19.900.300  Dec.  4,400 

!!11,98S,6C0  Dec.  3,146,600 

39,605.700  Dec .  720,500 


23,391,200  21, 504,0(0 

15.733,100  10,199,700 

221,820.000  514.181,6  (J 

44,454,000  43,778,900 


Onlted  Slate*  Bonds. — Government  secnrities  have  been 
quite  active,  on  the  same  sort  of  demand  heretofore  noticed 
from  moderate  investors  in  all  parts  of  the  country.  There  have 
been  cons  derablo  imports  of  bonds  from  Europe]  which,  if  not 
actually  thrown  on  the  market,  are  in  transitu,  as  the  leading 
importers  of  bonds  have  been  considerable  purchasers  of  ex- 
c'jange,  and  this  indicates  a  bond  movement  in  progress.  Id 
addition  to  the  amount  of  government  bonds  taken  personally  by 
parties  who  have  previously  been  depositors  in  savings  banks,  it 
is  to  be  observed  that  the  necessity  of  keeping  marketable  assetn 
on  hand  Is  an  inducement  to  the  banks  themselves  to  change  clT 
some  of  tlieir  real  estate  mortgages  for  governme  its. 

Closing  prices  at  the  Board  have  beea'as  foIlowB  : 

Mar. 


107 
107 
104J£ 
104  »4 
107X 


Mar.    Mar.  Mar. 

Int.  period.     3:).       2.5.  26. 

»' 1881 reg.. Jan.  *  July.  106;<    106!^  106Ji 

w,  1881 coup. .. Ian.  &  July.   10t;«     106X  106J4 

69,  6-209,  lS<>5,n.  1.. .reg.. Jan.  &  July. 'lOlK    lOlJi  ]04« 

6«,-5-J0«,1805,n.l..coup..Jan.  4  July.  IMJi  •104JSf  104W 

«•,  5-aOs.  1867 r«g..Jan.  AJnly.»!07        107  *im^ 

»,&-aB«,18«7 coup. ..fan.  ,6  July.  107       107  107«    107!i    107"    107 

!'•  ^?S^  .¥•!?■      •  -reg..  Jan.  &  July. *108« 'tOSX  109     'IWH  *m     'lOg 

S'?:??J''**^ coup..Jan.  JtJuly.  108« 'lOSJi  109     •1C9X '109     'lOg 

S-  SJS reg..Mar.4|epl.    1(5       105i<  •lOJX    IfS'i    105«    m<i 

59,  funded.  1881 reg..Quar.— Feb.  104,><  'lOlJi  104','    10(4 

5»,rnndcd,  1881...  conp..Quar.— Feb.   lOlltf    104),'  104>i    lOtil 

♦H*'  i*«J reg..Quar.-M»r.  102j£    102X  1C2J<    103« 

4  H".  1891    coup..  Ouor. -Mar.  102;j    102V  1P2K     103 

4«,  registered.  1907 Qnar.— Jan.   lOOJi  •ICOV  lOOfc    I00»i 

49,  coupon,  1907 Oiiar.—  Jan .  •  101  )f    101 «  101 H  •  101 « 


Mar.    Mar 
28.       29. 
107     'lOBJi 
106Ji     107 
104H     104)< 
IM>4     lOlli 

■io:ii  ^\m 


105J4  lav,' 

104H  lOtJi 

lOIK  104W 

1027i  lOSJi 

lP2Ji  102T< 

100J4  lOO^ 

ioij<  -•- 


6.,  Curren65Mb!..V99rcK,'.JkuT*  jVlr'ilSH  •iTsM  A\k%    lieQ  Mis'*  'vA^ 

•  This  Is  the  price  bid ;  no  sou  waa  made  at  the  Board. 

The  range  in  prices  since  Jan.  1,  1878.  and  r.he  amount  of  eacb 
class  of  bonds  out«!andinir  March  1,1878,  were  as  (ollows: 


•^  1831  coup. 

fc.  B-90S,  1865,  new. .coup. 

••i  5-90«,18«7 coup 

*»,  5-Ms,  1888 coup. 

S«.  1<M09 coup 

ti,  funded,  1381....  coup 
<H».  1891.... 

<M»07 

6*,  Corropcy. 


r-Range  aince  Jan.  1, 1878^  , — Amount  March  1.- 


Lowest. 
IP5X  Feb. 
103«  Jan. 
1(15  Feb. 
inOV  Jan. 
t03;i  Mch. 


RIg&eat. 

lOrkJan.   SS 

IW.S  Mch.  87 

107)4  Mch.  SI 

2il0eu  Jan.   i25 

113834  .Ian     26 


W\i  Feb.   2S:106>i  Jan.  24 

.coup  )loi!i  .Mch.    ll04XJan.  11 

coup.  1I00;<  Mch.  Ull08«  Jan.  k 

.  reg.  IH     Mch.  '.Dl liOy  Jan.  16 


Registered. 
(194.126,000 

80.849,050 
100,819,100 

15,775,000 
H2.5'3.»80 
S34.388.30n 
121,012.450 

61,511,300 

«4,«2.S,512 


Coupon. 
88.610.3:C 
66.053.  ino 

JI0,2»7,950 
S1.6S0.30r 
52  003  00 

284,052,050 
78.lW,650 
14,306,700 


Closing  prices  of  securities  in  London  nave  Deen  as  follows: 


U.  8.  «».  5-509.  1867 . 

U.S.  59.  10-IU9 

Be  of  1881 

N6W4V4  percent*  . 


Mch.  I  Mch. 
15.    I     ii. 


\imi  I  io7»< 

105»i  I  U\!,H 
I04Ji       105 
lOtX  '  IMJt 


Mch. 
29. 


/-Range  elnce  ./an.  1,  18'.3.— 


107X 
105X 

10? 


Lowest. 


UigbeM. 


105>i  .'an.    2    108",  Mch. 11 

104H  Feb.  25    109V  Jan.  2ti 

103J4  Mch.  I    106Ji  Jan.  15 

I  KigX  Feb.  251  106^  Jan.  21 


State  and  Hallroad  Bonds.— In  State  bonds  there  was  some 
recovery  in  Ijouisianas  from  the  extreme  dnprension  noticed  last 
week,  and  they  have  sold  readily  here  at  78  and  a  fraction,  until 
t->-day,  when  the  closing  price  was  77^.  while  telegraxs  from 
New  Orleans  this  afternoon  quote  only  70^  there.  The  case  mads 
up  to  try  the  validity  of  the  new  Issue  of  bonds  is  before  their 
courts.  Virginias  are  tolerably  firm  and  a  few  bonds  are  coming 
from  London.  Private  letters  from  bankers  at  Xaiiiville,  Tenn., 
say  that  their  State  bonds  are  better  thought  of  in  New  York 
than  at  home,  and  they  do  not  speak  hopefully  of  ih  ■  pro.'pects 
of  a  settlement  favorable  to  bondholder'. 

Hallroad  bonds  huve  been  strong  and  ac  ive,  and  many  of  the 
popular  bonds  show  higher  prices  than  last  week,  this  remark 
applying  to  a  number  of  bonds  seldom  or  never  (|Uoted  at  the 
StocK  Board.  The  Pennsylvania  guaranteed  bonds  are  naturally 
stronger. 

The  following  were  BolJ  ai  auction  by  ^^eB8rs.  h.  H.  Muller  & 
Son: 

9nABES. 

40  Harlem  Oasllglit  Co 01 

75  Bank  of  Cummerce lit 

8  Home  In9 ir6« 

.1  Resolute  FIro  Ins AOH 

75  Butch.  &  Drovers'  Nat.  Bk..  61,'i 

24  Mechanics'  Nat.  Bank 131 

in  Merchants'  Nat.  Bank 10<K 

4  Nat.  City  Bank S06)tf 

4  Amcr.  Kxch,  Nat.  Hank  100 

Closing  prices  of  leading  State  and  Railroad  Bonds  for  three 
jreeks  past,  and  the  range  since  January.  1,  1878,  have  been  as 
follows: 


SnARE). 

IS  Phcnix  Nat.  Bank 85« 

100  Citizens'  Ciislight  Co.,  B'klyn  80 

20  Ilillman  Plro  Ins  100 

aoijlandarrt  Fire  Ins. 128 

33  Citizens' Fire  Ins 173 

lOAmliy  Flrclns 59)< 

75  Mcch.  &  Traders'  Nat.  B'k...  96^ 
30  Nut.  Mech.  Banking  Asso.. ..  5SX 


States. 

Loaisiana  consols    

Jll»90Urt  69  'ea  or  '90 

.North  Carolina  6?,  old 

Penuessee  (is,  old 

Virginia  6e,  consol 

do  do    2d  seriea. .. 

District  of  Columbia,  3-65S  1924 

Railroads. 
Central  of  N.  J.  1st  consol.  . . 
Central  Pacific  Ist.  69,  gold  ... 
Chic.  Burl.  JfcQulncy  consol.  79 
Chic.  &  Northweet'n,  cp.,  gold 
Chic.  M.  *  St.  P.  cons.  s.  fd,  79 

Chic.  R.  I.  &  Pac.  69,  11)17 

Erie  Ist,  7s,  extended 

Lake  Sh.  &  Mich.So.lst  cons.cp 
Michigan  Central,  consol.  7e. . . 

Morris  &  Essex,  1st  mort 

iJ.  T.  Cen.  &  Hud.  Ist,  coup... 
Ohh}  &  Miss.,  cons.  sink,  fund 
Pltlsb.  Ft.  Wayne  *  Chic.  Ist 
St.  Louis  &  Iron  Mt..  1st  mort. 
Unloa  Paclllc  lat,  68,  gold 

do  sinking  fund.... 


Mch. 

15. 
•80^4 
•105)4 
*15« 
•87X 
•70 
•37 


•64Ji 
1C6X 
110 

96  y 

95K 

107  X 
•112« 

W>i 

10  j 
•117« 
•119 

•97ii 
•118 
•105 

107 

95 


Mch. 

Mch. 

^Range  since  Jan.l,lS78.-> 

!2. 

29. 

Lowest.     1     Highest. 
77}<  Mch. 29   86     Feb.  11 

7S5t 

r,H 

•106 

•105X 

\M>i  Jan.     7  106     Feb.    B 

•15>4 

15 

16     Mch.  29    KKFeb.    S 

•67 

•.'!5 

•883K 
•67 

33X  Jan.    4   39     Feb.   1 

i     

•T5X 

75 

75     Mch.  26.  60     Jan.  » 

64X 

68 

64  V  Mch.   4    68K  Feb.    5 

106H 

!06)i 

1(3S  Jan.  15  106Ji  Mch. 28 

•llOX  'llOX 

109     Jan.    2  119M  Mch. 16 

noK     97X 

91J<  Jan.  141  97X  Mch. 27 

96X      96^ 

91)i  Jan.    5    r6J<  Mch. 28 

107X  •WJi 

106     Jan.    5  108     Mch. 20 

•113 

:•• 

110     Jan.    7  113     Mch  25 
109     Jan.  lO'llO.V  Mch. -28 

•108 

•icsk 

lO-iXJan.     61108     Mch. 15 

•118 

•113 

I15)iJan.    51l8HMch.33 

•119 

118     Jan.    7130     Mch. 19 

•98 

•98k    95Ji  Feb.  30  lOOM  .Tan.  30 

•118     •11SJ<|118     Feb.    8'1;9     Mch. 12 

104H  •103>i  103J<  Feb.    S'lOOJi  Jan.  24 
106K    107    |l03KJan.    7il07X  Mch.  » 

95>i 

95« 

nn  Mch.  6|  W)i  Feb.  18 

•  Thie  19  the  price  Did :  no  tale  was  made  at  the  Board . 

Railroad  and  mscallaneoua  Storks. — The  stock  market 
has  shown  more  strength  and  animation,  and  several  events 
which  have  recently  occurred  appear  to  warrant  a  tone  of 
increased  confidence.  D  spatches  from  Chicago  on  the  27th 
stated  that  the  railroad  managers  and  ag-nta  of  the  trunk  lines 
had  adjusted  the  r  differences  and  completed  their  apportionment 
of  freight,  making  grain  as  a  special  clas.«,  and  fixing  the  rate  oa 
the  basis  of  25  ce.ts  from  Chicago  to  New  York,  and  retaining 
the  rate  of  30  cents  for  fourthclnss  freight.  The  nominal  rate 
for  grain  has  hitherto  been  30  cent--.  The  allotment  made  by 
Commissioner  Fink  is  as  follows  :  Michigan  Central,  32  ;  Lake 
Shore,  27;  Pitslnirgh  Fort  Wayne  &  Chicago  (Pennsylvania  Rail- 
road), 24  ;  Baltimore  &  Ohio,  10  ;  and  Pif.sburgh  Cincinnati  &  St. 
Louis  (Pennsylvania)  7  per  cent. 

In  Philadelphia,  the  adoption  of  the  Trust  scheme,  b-  which 
the  Pennsylvania  Itailroad  will  invest  $1,200,000  per  year  in  the 
purchase  of  its  guaranteed  stocks  and  bonds  before  paying  divi- 
dends, was  a  move  of  great  importaoce  and  had  the  effect  of 
imint  diately  strengthening  its  guaranteed  stocks  selling  on  this 
market,  particularly  Cleveland  &  Pittsburgh.  The  passage  of  a 
bill  in  the  MarylanU  Legislature  f^  r  a  settlement  with  ihe  Balti- 
more &  Ohio  Kailroad  was  also  a  measur«  of  some  importance  for 
that  company  and  lis  dependencies.  These  intluences,  and  the 
warlike  aspect  of  affairs  in  Europe,  were  calculated  to  have  a 
ceneral  bearing  upon  the  values  of  stocks,  snd  so  far  to  assist  in 
giving  the  market  an  improved  tone.  Coal  also  sold  higher  at 
the  late  auction  sil  .  Kock  Island  announces  its  regular  quar- 
terly dividend,  payable  May  1. 

The  daily  highest  and  lowest  nrices  have  been  as  follows: 

>r.    Tuesday.   Wednea'y.  Thursday,      FrldaT. 
a.    March  W.    March  2l.    .March '«.    M^rcha*. 


Central  or  N.J 
Ctalc.  liurl.&q 
U.  Mil.  4  St.  P. 
tlo       pref . 


14 

101     lUl 

vni  m, 

'2H  Tl.. 
n  48)4 
69H   TOV 


Bainrday.     Monda' 
March  -^S.   March 
14       14 
100  V  ItOX 
S95<   >m 

Ti\    73H 

Chic.  *  North.     41 X  <IV 
do       pref.     mi  nS 
0.  H.  I.*  I'ac.    lOi     101 
Del.*H. Canal 
Del.  L.  d  West 

Krle 

Man.  &8t.  Joi 

do       pref.    •2Jj< 
Ill.Cential...       rijj   75X 
Lake  Shore  ...      ""  '    *"  ' 
Michigan  Cent 
Morris  AKssex 
S.V.Cen.AH.H    \K\  109 V 
OMoAMItl...        8         1 
PacincMall...     KjK  13S 

Panama 'iwj  12t,' 

Wabath.ttock     1<      is 
OnlooPactac.   x.u 
West.  Un.  Tel.     7fh 

Adams  Exp...  '101     

American  Ex .     49      49 
Dntted  States.    •49V  » 
Wells.  FarKO..      S()«    M\ 
quicksilver....     18      19 

do       pref 

*  TUl  II  the  price  bid  and  asked 


uiij 

40K 


18J< 


lOlX  10t>| 
40X   *\H 

x6aH  70M 
43       44W 

lOK  m 


51 W  M« 

tan  MX 

10«  lOH 

lox  wii 


«H    «4)< 

64    m 

-AH  76 


wm  101 X  iwK  102K 

50X   51X      51       SIX 


14  14 

lUI  101 

i\\  43 

•OS  ri% 

44M  m 

■m  7IH 

va%  103X 

SIX  M 

loS  11 

!i  :iH 

S4  94W 

M'V   6.^Ji     «JS   ssji      UV  MK 

74>,'    7iK      74H    758      isj  71»« 

103V  I06K    109V  WV    Id*  V» 

sS    8«     »«    bS      " 
\-.s  1» 
lau    130 
1«H   liu 
6«V    (9I< 
7SX    It 


II 


}8^P 

M«  HV 

7SW  ;5x 

Wi    6i)4 


5V   5JW 
lOH   wi 

75U    •- 
6S,S 


l^ 


..      8« 
17      18 

'\a    130 

]!«  'iii 

««V  70X 

78H  ;9X 
101 

•MX  «»>< 

•iai<  9014 

•?5  8. 

•17  1» 


ISX 


8X 


n  17V 
<9H  <*5 
7»      7»H 


16       i:     1-K 
( 101 H    101 H  101)! 

'  — •    a"  ug 

71 V   "5lS 
44       45 

7I)X   71 

van  108; 
51     it: 

94  X   M' 

ioh  '.o; 

7»l.  "' 

10(U  106 

•V    • 


I7H    13H 
69X    MK 


MIt 


'lui    '.01)4  lu  X  10114  'toiy 

■<8,V   4>H    ;4SX    49  s    •{« 
•87 


•3614   87 
•n      .... 
82 


'«tH  SOX 
87       17 
■17      li 


4»X 

SI 
87V 


lOiHIOlM 
*'\   «9X 

'ir.ii  sa" 
•....  :» 


DO  tars  waa  made  at  the  Board. 
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Total  sales  of  the  week  in  leadiner  Btockn  were  as  {oIIowh  : 


Harch  23.. 
"     85. 


27  . 
28.. 
29. 


North- 
west. 
.  6,-260 
.  27,780 
.  !8,60(] 
.  2),1S0 
.  lli,f.00 
.  16,400 


Lake 
Shore. 
32,64,5 
24,S31 
17,7.0 
.3«,»0.1 
33,630 
23.210 


West'n 
Union. 
7.100 
4,660 
1,903 
4,006 
5,861 
4,110 


St. 

Panl. 

6,70.5 
13,025 
23,400 
27,507 
30,500 
ia,5()J 


N.  Y. 

Cent. 
405 
386 
100 
563 
710 
ibS 


Del.  L.  Morris 
&  W.      &  E. 


35,89-1 
21,901 
10,965 
14,300 
36,660 
61,780 


4,810 
500 
1.810 
1,100 
8,000 
9,70i) 


Pac. 
Mail. 
13.350 

6,750 
10.250 

4,110 

2.110 
18,650 


Total 109,780  167,966    2r.6:i7  118.4.37      2,729  171,501    25,950    54,220 

Whole  stock 151,031  494,665  337,874  151.012  894  253  524.000  300,000  200,000 

The  total  nuinhsr  of  shares  of  stock  outstanding  is  given  in 
the  last  line,  for  tb.e  purpose  of  comparison. 

Total  sales  this  week,  and  the  range  in  prices  since  Jan.  1, 
1877,  were  as  follows: 


Central  of  New  Jersey 

Chicago  Burl.  &  Quincy 

Chicago  Mil.  <fc  St.  Paul 

do  do         pref.. 

Chicago  &  North  westera 

do  do  pref. . 

Chicago  Eock  Island  &  Pacific. 

Delaware  &  Hudson  Canal , 

Delaware  Lack.  &  Western 

Brie 

Hannibal  &  St.  Joseph 

do  do       pref.... 

riinois  Central 

Lake  Shore 

Michigan  Central 

Morris  &  E«sex 

N.  Y.  Central  &  Hudson  Elver. 

Ohio  &  Mississippi 

Pacific  Mail 

Panama 

Wabash  stock 

Union  Pacific 

Western  Union  Teleojraph 

Adams  Express 

American  Express  ■ 

United  States  Express 

Wells,  Fargo  &  Co 

Quicksilver 

do         pref 


Sales 

of  w'k. 

Shares 

6,60 1 

1.210 

11,S,4.37 

4'),i»:i 

108,7,- 0 

67,100 

10,457 

20,375 

171,501 

16,380 

3,410 

1,700 

2,015 

167,966 

20,566 

25,950 

2,729, 

16,725, 

54,220, 

19,5  « 

1,842| 

27,6W 

19 

750 

50 

113 

10 


. — Jan.  1, 
Lowest. 
13%  Jan. 
99X  Feb. 
38  Jan. 
f)8X  Jan. 
S3X  Feb. 
mu  Feb. 
98%  Jan. 

45  Jan. 
46Ji  Mch, 

7Ji  Jan. 

10     Feb. 

21%  Feb. 

72;j  Feb. 

59?i  Jan. 

5Si/j  Jan. 

67-;.  Feb. 

103 J£  Feb. 

7     Jan. 

1(,%  Mch, 
112     Jan. 

l-'iJiMch, 

64X  Jan. 

75!4  Feb. 

93     Jan. 

47I4  Jan. 

46  Jan. 
82!^  Jan. 
15  !<  Jan. 
195^  Feb. 


1818,  to  dale. — , 
I  Highest. 
2|  18X  Jan.  14 
28i;055i  Feb.  18 
2  43y,  Mch. 29 
7,J=K  Jan.  9 
4iy,  Mch. 28 
71%  Mch  27 
108J4  McU.2S 
661^  Mch. 29 
56Ji  Mch  29 
im  Mch. 31 
12>[  Jan.  8 
27  Jan.  21 
77  Feb.  4 
e63i  Mch, 20 
6.55£  Mch.3< 
79 JC  Mch.Ui 
108»i  Jan.  9 
9Ji  Mch. 28 
23%  Jan.  16 
5  131  Feb.  25 
14  18)iMch.-.!8 
4  73  Mch. 20 
13i  805^  Mch. 19 
8il0i'^  Feb     ■ 


Whole 
year  1877. 


50  Jan.  _ 
61  Ji  Feb.  25 
Srv  Ian.  2 
195,-  Feb.  23 
SIH  Jan.  21 


Low. 
6 

94 

II 

40% 

15 

37% 

82i,i 

26H 

30^ 

4y. 

7 
17 

404 
45 
35  Ji 
51  iC 
86M 

an, 

12 


56 

91 

43K 

36 

81 

13 

19'< 


Hiu'h 
37X 
118Ji 

mi 

73>i 
43  5i 
69>4 

105X 
74)4 
77 
15 
15?4 
33% 
79 
73  J4 
741i 
92'^ 

109hi 
11% 


SO      130 


73 

81S 
1(6 
60« 
59  X 
90 
24 
45 


The  latest  railroad  earnines,  and  the  totals  from  Jan.  1  to  latest 
dates,  are  given  below.  The  statement  includes  the  gross  earn- 
ings of  all  railroads  from  which  returns  can  be  obtained.  The 
columns  under  the  heading  "  Jan.  1  to  latest  date"  furnish  the 
gross  earnings  from  Jan.  1,  to,  and  including,  tha  period  mentioned 
in  the  second  column. 

, Latest  earnings  reported ,  Jan.  1  to  latest  date 

1.S78.  1877.  18:8.  1877.' 

$185,600     8136,350     $.3f0,5O0     |C71,214 


,3;i9,052 

I4-;  537 

374,481 

33,'  07 

2,09!I.0(I0 

8' 9,257 

1,045,467 

1,618,000 

2,139,904 

69,675 

30,66  J 

143,504 

66,9 13 

227,18  i 

94.0.53 

1, ■'55,943 

994,402 

157,148 


206.549 

109,986 

171,9^7 

49,.538 

2,115,786 

9.34,415 

816. 83) 

1,084,J20 

1,566,783 

61.402 

ir,'(64 

103,496 

4o,6!i2 

1' 3,489 

8.3,717 

1.7;.%437 

714.215 

119,721 


Atch.  Tod.  &  S.  Fe . . .  Mon  th  of  Feb. . , 

Atlantic  &  Gt.  West.  .Month  of  Jan. . .  i99,052 

Atlantic  Mi-s.  &  O.. .Month  of  .Jan...  142,537 

Bur.C.Eap.&  North. 2dweok  of  Mch.  -26,292 

Cairo  <6  St.  Louis 2d  week  of  Mch.  4,-<75 

Central  Pacific Month  of  Feb...  974,000 

Chicago  &  Alton 8  weeks  of  Mch.  2ti7.997 

Chic.  Buri,  &  Quincy.. Month  of  Jan...  I,r45,467 

Chic.  Mil.  &  St.  Paul... 3d  week  of  Mch.  137,000 

Chicago  &  Northwest. Month  of  Feb  . .  l,0b'J,013 

Clev.  Mt.  V.  &  D.,&c..2d  week  of  Mch.  6,843 

Dakota  South,  rn Month  of  Feb...  15.C09 

Denv.  &  Rio  Grande.. .2d  week  of  Mch.  l!,372 

Det  Lansing &North.Month  of  Jan...  56,963 

Dubuque  &  S.  City.,  ,3d  week  of  Mch.  iO,9;J3 

Gal.  II.  &  S  Antonio. .Month  of  .Ian...  94,053 

Grand  Trunk W'kend.  Mch.l6  174,785 

Great  Western W'kend.Mch.  15  83,702 

Hannibal  &  St.  Jo...  1st  w.-ck  of  Feb.  26,000 

Houst'n  &  Tex.  Cent  Month  of  Feb.  .  20)  883 

Illinois  Cent(Ill.line.)  Month  of  Feb...  364,413 

do    Iowa  Lines .  .Month  of  Feb. . .  1-J4,.371 

do  Sprin^f.  div.Mouthof  Feb. ..  11.213 

Indlanap.  Bl.  &  W.... 'id  week  of  Mch.  tO  684 

Int  &  Gt.  Northern. ,  2cl  week  of  Mch.  23,379 

Kansas  Pacific  Sdweekof  Mch.  67,605 

1/Ouisv.  &  Nashville... Month  of  Jan...  490.000 

Michigan  Central...     Ist  week  of  Feb.  126,019 

Minneapo'is  &  St.  L..lst  week  of  Mch  8,611 

Missouri  Pacific Mouth  of  Feb...  279,^66 

Mo.Kansasite  Texas. .Mouth  of  Feb  ..  181,118 

Mobile  &  Ohio Mouih  of  Feb...  188,790 

Nashv.Chatt.  &  StL..Monih  of  Feb...  155,771 

New  Jersey  Midland. .Month  of  Feb...  33,3!9 

Pad.  *  Elizabetht'n. ..2d  week  of  Mch.  6,82i 

Pad.  &  Memphis 2d  week  of  Mch.  4,597 

Phila.  &  Erie Month  of  Feb. . .  If0,.5(i7 

Phila.  &  Reading 'donth  of  Jan...  673,980 

St.  Jos.  &  Western , .  .Month  of  Jan , . .  45,80-2 

Bt.L.  A.&T.H.(brch8;.-'d  week  of  Mch.  9,850 

St.  L.  I.  Mt.  &  South. 3d  week  of  Mch.  78,600 

St.  L.K.  C.&North'n.Sd  weckof  Mch,  87,8-22 

St.  L.  &  S.  Francisco  .3d  week  of  Mch.  22,751 

8t.L.&S.E'n(StL.div.)  Ist  week  of  Mch  14,013 

"      (Ken.div.)..l8tweekof  Mch  8,110 

"     (Teun.div.),.lst  weekof  Mch  3,7,53 

8t,  Panl  &  S.  City Month  of  Feb...  41,841 

8I0UX  City&Si.Paul,  .Month  of  Feb...  S3  170 

Soulhern  Minnesota.  Month  of  Feb..  Bl  7.59 

Tol.Peoria  A  Warsaw. 3.1  weekof  Mch.  27' 847 

Union  Pacific Month  of  Jan..  837,310 

*abash 3d  week  of  Mch.  82.327 

'I'lie  Gold  IMatKet.-GoId  has  boen  firmer,  and  the  shipments 
of  nearly  ifS.OOO.OOO  this  week  (of  which  $1,, 500,000  to-morrow) 
necessarily  strengthens  the  premium.  On  gold  loans  to-day  the 
carrying  rates  were  3i  to  5  per  cent. 

The  range  of  gold  and  clearings  and  balances  were  as  followso 


261.549 

109,986 

14  2,-.2 

3,846 

945.171 

257,760 

870,635 

97,619 

779,057 

6,190 

9,467 

11,002 

45,6il-J 

15,871 

f3,717 

162,436 

73,812 

26,925 

18,1,600 

358,868 

110,-257 

23,370 

28,410 
68,.302 
445,768 
114,440 

2(i6',.^39 

235,309 

174.893 

14?,49i 

42,631 

6,254 

3,944 

198,102 

730,805 

28,-280 

Hl,.563 

90,322 

75,148 

24,  ,=,18 

13,505 

6,1184 

2,615 

29,409 

17,551 

31,043 

23,n,>3 

815,3.54 

6IJ.125 


809,1 1)4 

726', -267 

25.',79i 

193,513 

30,750 

S9:4  1 64 

264  558 

•^93,278 

366.4)1 

663,829 

5-23.819 

490,0(10 

445,768 

669,897 

67-',493 

79,488 

674,677 

531,242 

398,147 

47-2,.341 

460,782 

406,175 

333,677 

2:i8.9H0 

90,601 

9.',835 

44,505 

401,003 

6:,3,980 

45,1-02 

P4..i'.10 

1,004.500 

723,338 

247,1,07 

106,479 

58.967 

28,792 

81,808 

54,135 

12'., 775 

296.362 

837.340 

928.770 


3(1,944 

4.30,9,52 

780,t06 

2B,-v80 

10S,8-i4 

1,006,156 

67f.l88 

27r,^!33 

103,634 

60,!)h6 

37.465 

60,006 

81.076 

67.565 

2-20,-200 

81.5,354 

876,213 


Saturday,  March  23. 
Monday,  -'  i5. 
Tuesday,  "  2ii., 
Wednesday,  "  27 
Thursday,  "  28. 
Friday,  "     2}. 

Correntweck 

Prsvions  week 

4an.  1  to  dale 


Op'n 

lOlX 
101% 
•.01>,' 
101 
101  i-, 
101 H 


-Quotations.- 


Low. 

101, Vi 

101% 

101 

101 

101% 

101% 


101%  101 

l(ll'.i  1(11 

102»i  100»( 


HighlClos. 
101%|l01% 

loiJalioi% 
ioi%;ioi)i 

U'lSillOlH 
101%jl0I% 
11'1>,  101% 

101«!l01% 

101%|101 

102'4ll01% 


Gold 

Clearings. 

$15,64l).00i 

9.347,iXHl 

12.091,0(10 

Il,636,00( 

14,021.00(1 

16.4-3,000 


' Balances. , 

Gold.     Currency, 
J1.51'_l,1.53  $1,084,304 


1,305.000 
1,423,700 
1,-208,1I86 
l,.56l..50O 
1,0611,382 


1,172,923 


1,319,669 
1,440,108 
1,224,217 
1,57.1,014 
1,076,437 


1,186,680 


The  following  are  quotations 

overeigns $4  84  la  $4  89 

apoleons 3  86  &    3  90 

X  P,eichmark8....    4  72  @    4  78 

Guilders 3  90  @    4  10 

Danish  Doubloons.  15  60  a  15  80 

[exican  Doubloons  15  60  (^  15  70 


Sovereigns $4  84 

Napoleons 3  86 

X  X  P,eichmark8 4  72 

X  Guilders 3  90 

mish  Doubloons.  15  60 
fexican  Doubloons  15  50 

Pine  silver  bars 12014^      121 

Fine  gold  bars par@iiprem. 


in  gold  for  various  coins  : 
!  Dimes  &  half  dimes.  —  973^(3  —  98 
Large  silver,  Xe  &%s  —  97^®  —  98 

Five  francs —  90    ®  —  93 

Mexican  dollars.  .      —  94    (^  —  95 

English  silver 4  75    @    4  85 

Prussian  silv.  thalers  —  65    @  —  70 
Trade  dollars —  97%®  —  98 


Bxctiunse. —Foreign  eschanjie  showed  a  good  business  up  to 
Thursday,  when  the  higher  rates  and  the  engagement  of  some 
coin  for  shipment  had  the  effect  of  checking  business.  The  bond 
importers  were  not  inclined  to  pay  over  4.89  for  bankers'  bills. 
Actual  business  to-day  was  about  ^  point  lower  than  the  ask- 
ing rates  of  leading  drawers,  which  were  4.88i  and  4.90|  respec- 
tively. 

In  domestic  bill-i  rates  on  New  York  to-day  were  as  follows: 
Savannah,  buyi'  g  at  1-16  premium,  selling  at  i  premium;  Cbar- 
leston,  easy,  par(ai-16  premium,  3-16@l  premium;  St.  Louis,  75 
premium;  New  Orloms,  commercial  ^  discount,  bank  par;  Chi- 
cago, 00  premium,  and  Boston  par. 

Quotations  for  foreign  exchange  are  as  follows: 


Prime  bankers'  sterling  bills  on  London., 

Good  bankers'  and  prime  commercial 

Good  commercial 

Documentary  commercial 

Paris  (francs)  

Antwerp  (francs) 

Swiss  (fra'ics) 

Amsterdam  (guilders) 

Hamburg  (reichmarks) 

Frankfort  (reichmarks) , 

Bremen  (reichmarks) 

Berlin  (reichmarks) 


60  days. 

4.871i@4.88V4 

4.86%@4,87J4 

4.85    ©4  86 

4.8IW@4.85H 

5.16>i@5.13% 

5.16i(@6.18% 

8.16!i(a5.133i 

40%(a    i"H 

95!i(a    9.5% 

95%®    93% 

9.5%®    9.5% 

96%®    95H 

3  days. 

4,89%@4.90<r 

4.89J<@4.69% 

4.87H@4.B8>4 

4.87    @4.88 

5.14%@6.11% 

5.14%@5.11% 

5.14?,-@5.11% 

40%@    40  K 

96    &    96X 

96    ©    9i% 

96    @    96% 

96    @    96% 


New  Vork  City  BauKs._The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the  week 
ending  at  the  commencement  of  business  on  March  23,  1878: 


Banks 


New  York 

Ma  hattan  Co... 

MerchantsV 

Mechanics' 

Union 

America 

Phcenix . 

City  

Tradesmen's 

Fulion 

Ctiemical 

Merchants'  Exch. 
Gallatin  National 
Butchers'&  Drov. 
Mechanics'  &  Tr. 

Greenwich 

Leather  Manuftrs. 

Seventh  Ward 

State  of  N.York. 
American  Exch'e. 

Comnnrce 

Bruadway 

Mercantile 

Pacific 

Republic  

Chatham 

People's . 

North  America . . . 

Hanover 

Irving 

Metropolitan 

Citizens' 

Nassau 

Market 

St.  Nicholas 

Shoe  and  Leather. 
Corn  Exchange., . 

Continental 

Oriental 

Marine 

Importers'&Trad. 

Park 

Mech.  Bkg.  Ass'n. 

Grocers' 

North  River 

Ea^t  River 

Manuf'rs'  &  Mer. 
Fourth  National.. 
Central  National,. 
Second  National.. 
Ninth  National... 

First  National 

Third  Nutiimal.. . 
N.  Y.Nai.Exch.. 
Bowery  National . 
New  York  County 
German  American 


Capital 
S 

3,000,000 

2,050,0'.  0 

3,000,000 

2,000,090 

1,300,000 

3,000,000 

1,000,000 

1,000,000 

1,000,000 

600,000 

300.000 

1,000,000 

I,5'i0,0fl0 

500,000 

600,000 

2:0.OJ0 

600,000 

300,000 

800,000 

5,000,000 

5,000,000 

1.0()0,0(» 

1,100,000 

423,700 

1,600,000 

450,000 

412.600 

700,000 

1,000,001) 

500,000 

3,000,000 

600,000 

1,000,000 

1,000,000 

],0(X),000 

1.000,(100 

1,000,000 

1, -250,000 

300,000 
400.000 

1,600,000 

2,000,000 

600,000 

30;i,a)o 

240,000 

350,000 

100,010 

S,.5CO.0OO 

2,000,000 

.3(K),000 

750,000 

500,000 

1,000,000 

300.000 

250,000 

300.0  0 

750,009 


Loans  and 

Discounts. 

$ 

8,2:0,000 

6,893,500 

7,987,400 

6,330,001) 

4,148,600 

7,914,:100 

2,735,000 

5,438,600 

3,103,100 

1,543,000 

10,087.S)00 

3,567,100 

8,.533,:M0 

1,393,000 

1,401,000 

653,600 

2,3il,S00 

848,100 

1,613,500 

11,631,000 

12,9)3.6(10 

4.499,800 

3,476,000 

2,088,600 

3,ii8,;oo 

2,984.700 

1, -233,100 

1,3.33,700 

5,009  9o0 

1,977,500 

12,472,000 

l,6r.4,IJ00 

1,390,000 

2,777,600 

1,975,000 

3,614,500 

3,064,400 

3,144,400 

1,221,300 

1,903,000 

15,653.9(,0 

132?7,800 

660.400 

557,900 

818,300 

713,700 

4.54,100 

13,839,700 

6,9;27,()00 

1,921,009 

3,-209,iiOO 

8,346,000 

6,174,.5O0 

1.018.600 

1,131,100 

1,1->6,800 

2,451,900 


-AVERAGE   AMOUNT  OF- 

Legal  Net 

Specie.  Tenders.   Deposits. 

$  S  £ 

4,735,500  804,600  10,071,600 
1,470,300  643,600  5,176,100 
5,050,800    1,099,100      " 

707,600       531,000 

846,100       43?,;00 
2,093,400    1,037,700 

650,000       UH,IKO 


2,066,500    1,216,000 
350,-200       185,300 


301,000 
1,319,700 
430,400 
676,100 
95,000 
8,000 


637,700 
155,600 
517.700 
2,847,000 
2,009,700 
61-2,600 
371,.300 

5-2,400 

233,400 

3:4,300 

7,400 

71,000 

642,500 

263,700 

1,571.000 

68,500 
106,900 
273,400 

96,700 
326,900 
267,500 
211,700 

29,800 
375,C0O 
1,733,100 


4  53,  BOO 
1,68.5,700 
4,'8,100 
213.000 
213,000 
207,000 
176.500 
310,3,10 
78.600 
354.900 
829,000 
679,800 
213,700 
364, ;w 
469,800 
336,800 
313,400 
1-1,"00 
3:2,00 
.500,700 
313,100 
1,0H5,000 
370,100 
257,800 
252,:)00 
124,400 
4o7,500 
251,000 
327,400 
195,000 
206,000 
3,ll:i,900 


7,609.500 
4,750,700 
3,5-26,000 
6,9';7,300 
2,540,000 
4,632,600 
1,825,800 
1,325,(00 
10,4.52,800 
2,98-1,300 
2.269,600 
1,1.57,000 

833.000 

766,900 
2,262.800 

788,300 
1,71-2,300 
9,398,000 
6,116,0(10 
2.891,600 
3,072,10',) 
1.9(3,100 
1,723,8(X) 
2,75-2,100 
1,062,000 
1,281,0(0 
4,61),.' 00 
2,060,400 
9,;81.O0O 
1,673,100 
1,737,400 
1,932,800 

754,500 
2,798,700 
1,842,800 
2,(120,400 
1,078,700 
1.833,500 
17,551,600 


Circula- 
tion. 
$ 

89,000 
7,500 
116,300 
166,500 
135,000 
1,100 
254,000 


789,400 


624,600 

117.400 

278,000 

148,000 

8,700 

257,200 

36,600 

46,000 

226,000 

2,0o7,000 

896,400 

I80.O0O 

45b',666 

401,600 
5,400 


2,617,400    1^831,300    15i:8S,400 


26,800 
2,100 
16,200 
71,700 
53,900 
1,101,500 


86,"iio 
117,000 
13;,400 
70,100 
66,700 
1,717,100 


453,000    1,024,000 
503,000 


230,600 
1,107,900 
1,410,400 

281,300 
1 '2,000 

316,466 


636,900 
71;l,S00 
599,100 
63,S(X) 
310,000 
307,700 
186,600 


464,600 

456,000 

685,900 

511,900 

454,000 

11,336,700 

6,579,' 00 

1,911,000 

2,939,500 

8,620,6(10 

0,548,600 

80,5, -200 

780,000 

1,170.900 

2,83-,300 


447,600 

68,000 

2,250,01)0 

•202.400 

3,900 
311, !0C 
497.2C0 
445,300 

4,700 
778,800 

278, 066 

1,114,700 

640,000 

307,200 


98,900 

1,050,366 
1,49-2,000 
269,000 
600,000 
450,000 
789,800 
269,100 
825,000 
180,000 


Total  65,725,300  241,566,700  39,687,500  29,605,700  211,933,600  19,906,3)0 

The  deviations  from  returns  of  previous  week  are  as  follows  : 

Loan-" riec.  $1,415,300  |  Net  Deposits Dec,  $.3,140,000 

Specie luc.       141,600    Circulation Dtc,  4,400 

Legal  Tenders  Dec.       720,000  | 

Boston  Uaukn.— The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past: 


1879. 
Mar.  4.. 
Mar.  1 1 . 
Mar.  18. 
Mar.  25. 


Loans. 
S 

1-24,410,100 
124,(84,100 
134,0,50,900 
124,537,100 


Specie.  L.  Tenders.  Deposits.  Circulation,  Agg.  Clear. 


6,024,400 
5.433,700 
5,8,)l),70O 
6,'394,4O0 


» 

8,996,600 
4,039,400 
4,113,400 
4,174,0o0 


t 

49,4'll,-200 
49,035,900 
49,212,400 
48,572,600 


2,5,227,700 
25,174,300 
25,372,000 
25,211,700 


$ 

40,546,165 
42,727,310 
43,612,375 
44,-231,065 


Pbiladelpbla  Banfcs— The  totals  of  the  Philadelphia  banks 
are  as  follows : 
Loans, 


1878. 
Mar.  4.. 
Mar.  11. 
Mar.  18. 
War.  25, 


S 

58,679,840 
58,694,000 
58,42(1,63;) 
68,3:6,711 


Specie.  L.  Tenders,  Deposits,  Circulation.  Agg.  Clear. 


$ 

2,074,9  8 
2,172,782 
8,36S,6'25 
?,311.6'2lJ 


9 

l-2,:il4,362 
12,635,766 
1-2,148,650 

1-2,262,085 


( 

45,S03,lK0 
41,997,118 
4 1,770, '.'51 
44,646,917 


S 

11,003,7.34 
11,0' 8,0-28 
11,009,415 
11016  926 


t 

33,406,006 

33,104,101 

S9,733,674 

884,916 
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GENERAL    QUOTATIONS    OB^    STOCKS    AND    BONDS. 

Qnotntlonn  111  Now  York  roi>rusout  tlio  pur  ooiit  viiliie.  wlmtovor  tlio  piir  may  l)o;  otlior  ciuotatlous  are  frui|iinntly  ina>ls  per  »liarc. 

Tim  roUiiwiiiKalibrevlrttloiHary  often  ii»eil,  viz.:  "  M.,"  for  mortKaKo;  "  g.,"  for  gol4 ;  "  K'rt,"  for  (ftinrnntood ;  " end.,"  for  eudor»ed ;  "oon».," 

JorconaolUlrtti-d;  "I'oiiv.,"  for  convcrtllilo;  "s.  f.,"  for  HinkinKfiiiiil ;  "1.  (?.,"  for  land  graut. 

QuutatiouH  In  Now  York  arc  to  Tliiirsdiiy ;  from  otlior  oltlcs,  to  lato  mail  dotos. 

8abiicrlb«rs  MTllI  confer  atavor  by  kIvIuk  notice  of-any  error  discovered  In  these  Quotatlona. 


United  States  Bonds. 


UNITED  STATES  BONDS. 


Bid. 


§=: 


100»8 

101% 
lOlSi 

118 


en,  ISSl rcg..J  &  J  107 

Ok,  ISMl coup. .J  &  J  loa^a 

C'aUod  Bouds rog. 

d«  coup 

lis.  .VJOs,  isct,  now rcg.  J  &  J  10408 

Cw.  .'i'JOs,  IHO,'.,  now...  conp..  J  &  J  lOmi 

es,  ."i-L'i)s.  \^r,7 reg..J  &  J  lOTij 

6»,  O-'iOs,  l-^(i7 conp. .J  &  3  107% 

G».  5-'.;os,  IsG-i leg. .J  A  J  109 

6»,  .VJO.s,  1S08 coup. .J  &  J  109 

5s,  10-108 rog..M&  S  105>4 

5»,  10-lOa coup..iIit  81103 >4 

Bd,  fiinilod,  18S1 rcg..  Q-FIiOISb 

B»,  funded,  1881     conp..  Q— FI10»»8 

4>«8, 1801 rcg.    ~ 

ilflS,  1891 coup. 

4a,  1807 rcg. 

4«,  X907 coup 

48,  siuull coup     

68,  Currency,  189d-'99..rog..J  &  J 


STATE    SECURITIES 

Alftbainn— OS.  fnndiiblo Various 

8s,  1*S0  &  IHHH 

8s  Monticollo  &  Eufala    

8s,  Ala.  &  Clint 

88  of  1892 J  &  J 

28  of  1906.  fuudod  "A" J  &  J 

58  of  lOOti,  tiuided,  KR.  "  B" 

Cla.s8"C" 

Arkansas— OS,  funded,  1899  ..J  &  J 
7s,  I..  K.  <i  Ft.  8.  Issue,  1900.  A  &  O 
7»,  Mouiplila,fc  UR.,  1899.. A  &0 
78,  L.  K.  P.  H.AN.O.,l»00..A&O 
76,  Mi.sK.  O.  <(;  R.  Riv.,  1900. .  A  &  O 
78,  Ark.  Central  RR.,  1900. A  &.  O 
78.  L<>ve«  of  l-<72 

California— «.•<,  1874 

Councetlcut— 5s 

68 

Delaware- Os JA  J 

Florida— Cousol.  gold  6s J  &  J 

Georgia- (5s F&  A 

7s,  new  bonds J  &  J 

78,  endorsed 


Ask. 


10718 
107% 


104% 

10-1»8 

107>a 
107 '4 


43 
43 

20 

6 
20 
43 
71 
43 
15 

4 

4 

4 

4 

4 

5 
g.l02 
ft  10 
108 


7s,  gold  bontls Q— J 

88,'7t>, 'SO AiO 


.J  .fc  J 
..J  &  J 
...J&Jl 


Illinois— 6s,  coiiiion,  1879. 
War  loan,  1880 

Kansa.s— 78,  '76  to  "99 

Kentucky— 6s 

Louisiana- Old  bonds,fundable.Var. 

8s.  non-fundable Var. 

New  eonsol.  7»,  1914 J  <fc  J 

Maine— lioniity.  6s.  18S0 F&A 

War  debts  assumed,  6s,'89.A<.fe  Oil  lliij 
War  loan,  (is.  l-^s:) MA8  106 

Maryland— (Js.  defence,  1893..JiV:Jt  107 

68,  e.vempt.  Its' J^fcJt 

6s,  Hospital,  1882-87 J&Jt 

68,  1890 Q— J 


99 
108 
106 
107 
104 
101 
101 
100 
100 

55 

55 

78% 
102ifl 


l(r)»2 

1051.J 

1041a 

104  ifl 

103 

103 


11812 


44 
73 
44 
25 


7 
104 
113 


110 
103 


5s,  1880-'90. 


m 


1101.2 

106  1 

107  i 
_ ^    _     99 

Massachn.sctts- 58, 1879,  gold.J  A  J I  101 

Ss,  gold,  1883 J&J!l04i4 

.     68,  gold,  long Var.  t  113 

5s,  g.,  sterling,  1891 J&J  ;I106 

do  do      1894 M&X;|107 

do  do      1888 A<S:0:  loa 

MIcliigan— 6s,  1878-79 J  &  J,101i4 

6s,lSS3 J  A  J  103 

7s,  IS'.IO M&N  110 

Minnesota— 7s.  RR.  repudiated 20 

Mi.s.souri- 6s,  1878 J  &  J  101% 

Fnniling  bonds,  1894-95 J  &  J  108ia 

LoiiK  bds,  '82  to  '90 J  &  J  103 

A.sylum  or  University.  1892.  J  &  J  105 
Ifannibal  &  St.  Jo.,  1886.... J  &  JL... 
do  do      1887....J&J; 

N.Hnnip.shirc— 6s,  1892-1905.. .T*J  11 11213 
War  loiui,  6s.  1884 MiS:8  106 

New  Jersey— «s.  1897-1902.... J&J-I 

6s,  exempt,  1S77-1896 JiJ  i 

NewY'ork- 6s,Can»l  loan, 1878. J&J I 

68,  gold,  reg.,  1887 J  &  J| 

68,  gold,  coup.,  1887 J  &  J  1'20 

6s,goM,  1883 J  &  J 

6s.KoM.  \>>n J  &  j| 

Os,  K»l,l,  1>1»2 .A.&0! 

6«.  golil,  1K1I3 J  &  J  1231a 

N.  Carolina— 68,  old,  '68-'98..J  &  Ji   15 

6s,  old A&O    15 

6b,  NC.  RR J  &  J     67 

6s,     do        A&O    67 

Gs,     do       coup.  otr. J&J    48 

6s,      do       coup.  off. A&O    48 

6s,  Funding  act  of  1866 J  &  J      9 

68,  do  1868 .\&0       8I9 

68,  new  bonds J&J      3    I 

6".       dp         A&O      8 

6s,  special  t,ix,  class  1 A&O      214 

63,         do  class  2 A&O      2 

6s.         do  class  3 A&O      2 

Ohlo-6R,1881 J  &  jiios 

.^SO'ISSO J  &  J|108 

Pennsylvania— 5s,  gold,  '77-8.. F&a!  101 

58,  enr.,  reg.,  1  S77-'82 F& A*| 

Ss,  new ,  rog.,  1 8;)2-1002 . . . . P& A .  1 1  Oij 

6s.  l(_)-l.->,  reg.,  1877-'8'J F  &  A  101'4 

6«,  1.1-25,  reg.,  1882-'92 F  &  Alll2i!i 

Eb<Mlo  Island— 68.  1882 M&8I  lOO 

0s,1891 F&VllO 

SoutU  Carolina— 68 J  &  J    30 

68- -■...- A&O    30 

6s,  fiuidlngact,  1366 J  &  J    30 


79 
103 
113 
107 
lOSiai 
113 
108'..i 
110 
105 
101 19 
104% 
114 
108 
109 
108 


State  Seccritiss. 


South  (Carolina — (Continued.) 

68,  Land  C, '89 J  &  J 

6s,Laiid  C.  1889 A&O 

7s  of  1888 

6s,  non-f  uiidahle  bonds Var. 

68,  consols,  1893 J  &  J 

Tcnucs.see— 6s,  old,  '7.5-1900.. J  &  J 
6s,  now  bonds,  1875-1900... J  &  J 
6s,  new  series,  1014. ....... .J  &  J 

Texas- Os,  1802 M&8 

7s,  gold,  1910 M&S 

78,  gold,  1904 J  &  J 

10s,  pension, 1894 J  &  .1 

Vermont— (is,  1878 J  &  U 

Virginia— 08,  old,  1886-'95....J  &  J 
Os,  new  bonds,  1880-1895.. .J  &  J 

Os,  eonsol.,  1905 J  &  J 

6s,      do       ex-coup.,  1905. -.J  &  J 

Os,  cousol.,  2d  series J  &  J 

(J8,  deferred  bouds 


Bid. 


40 
40 
30 
2 
05 
38% 
36 


101 

IIOI2 

UII3 

103>3 

IOOI4 

27 

30 

68 

57 


Ask. 


72 


35 

lOlSs! 
109 13 
105 14 


104  »a 
1041a 
113 
107 


16 

ye 


104 

Viiu 

105 
113 
107 
118 


CITY  SECCRITIES. 

Albany,  N.  Y.— 68,  long Various 

78 Various 

Allcglieny,  Pa. — Is J&J 

6s,  1 870-'90 J&J 

Wliavf  78,  1880 ,..J&J 

Alleghonj'  Co.,  5s ....J&J 

Atlanta,  Ga.— 7s 

Do.     8b 

Waterworks 

Augusta,  Mo.— 6s,  1887,  niun.F&AI 

Augusta,  Ua— 7s Various 

Austin,  'Texas — 10s 

Baltimore— 6s,  City  Hall,  1884(3- Jfi 
6.S,  Pitts.  &  Con'v.  RR.,1886. . J&Jt| 

6s,  cousol.,  1890 Q— JI 

68,  Bait.  &  O.  loan,  1890 CJ— JI 

6s,  Park,  1890 Q-M 

6s,  bounty,  1893 M&S 

6«,       do      exempt,  1893... M&s! 

Os,  funding,  1891 J&Jt| 

6.S,  1900..: J&Jt 

6s,  West.  Md.  RR.,  1902....  J&JI 

.58,  conso'.,  1885 Q— J*! 

6s,  Valley  RR.,  1886 A  &  Ol 

58,  new  1916 

Bangor.  Me.— 6s,  RR.,1890-'94.Var.ll 

6s,  water,  1903 J&J  ti 

6s,  E.&  X.A.  Railroad,  1894..J&JII 
6.S.  B.  &  Piscataquis  KR..'99.A&0 1| 

Bath,  Me.— 6s, railroad  aid Varl 

5s,  1807,  municipal 

Belfast,  Me.— 6s, railroail  aid,  '98..  *1 

Boston, Mass. —6s,cur,long,1903Vart 

6s,  currency,  short,  1880 Var.t 

58,  gold,  1905 Var.f 

sterling,  5s,  gold,  1893 A&0:| 

do  5s,  gold,  1899 J&J-J 

do  53.  gold,  1902 A&O ;  I 

Brookim,  X.Y.— 7s,  '77-S0....J  &  J 

7.S,  1881-95 J  &  j! 

7»,  Park.  191.5-24 J  &  Ji 

7s,  Walter,  11)03 J  &  J 

7s,  Hrirl-c.  lillo J  &  JI: 

6s,  Water.  19112-5 J  &  J  : 

6s,  Park,  1900-1924 J  &  J 

Kings  Co.  7s,  1 882-'89 M  &  N 

do         0.S,  1877-'86 M&N 

Biiflalo,  N,  Y.— 7s,  1876-'80. . . .  Var. 

7s,  1880-'95 Var. 

78,  water,  long Var. 

68,  Park,  1926. M&  S 

Cambridge.  .Ma.ss.- 5s.  1889..-A&Oti 
68,  1894-96,  water  loan J&JI 

Camden  Co.,  N,  J. — 6s.  coup 

Camden  City,  N.  J.— Os,  coup * 

78,  reg.  and  coup 

Charleston,  8.C.— 6s,  st'k,'76-98..Q-J 

78,  tire  loan  bonds,  1890 J  &  J 

7s,  non-tax  bonds 

Chelsea.  Ma.ss.— 6s,  ■97,waterl.F&At 

Chicago,  III.— 6s,  longdates. . . .  J&J  I 

7s,  sewerage,  1892-'95 J&Jt 

78,  water,  1890-'95 J&JI 

7s,  river  impr.,  1890-'95 J&Jti 

7s,    1890-'9o J&JI 

Cook  Co.  7s,  1880 M&N  I 

do       78,1892 M&N 

Lake  View  Water  Loan  78 1 

Lincoln  Park  7s 

South  Park  7s,  1876-'79....J  &  J 
West  Park  78.  1890 

Cincinnati,  O— 6s,  long V»r.*t 

6.S,  short... ..-.Var.*! 

7-308 Var.'t 

78 Var.'ti 

Southern  RR.  7-:»0s,  1902...J&J(! 

do  7-30s,  new t 

do  63,  g,  1906. .M&N 

Hamilton  Co.,  O.,  Os 

do  7s,  short t 

do  long  7s  &  7-30».  t 

Cleveland,  O.— 68.  long Various. 

30-year  58 

(Js,  short Various. 

7s.  long Various  I 

7s,  short Various  I 

Special  7s,  l876-'8 1 Yearly  I 

Columbia.  S.C— OS,  bonds 

Columbus,  <ia.— 7s,  Various Var. 

Covington.  Ky.— 7.30s f 

88 t 

Dallas,  Texas— 88,  1904 

103,1833-90 


37 

3658 
103 
111 
113 
104 12 
100% 


58 14 
36 


92 14 

95 

96 

98 

104 

106 

97 

99 

103ifl 

105 

92 

97 

100 

102 

105 

107 

107 

IO914 

110% 

111 

110% 

111 

110 

111 

110 

112 

113 

114 

113 

115 

113 

114 

113 

114 

98 

105 

107 

110 

10.",% 

IO6I4 

103 

I0314 

105 

106 

103 

10314 

103 

10314 

IO2I2 

103 

100 

101 

100 

102 

115 

11513 

103 

1031a 

110 

112 

106 

108 

104 

106 

106 

108 

101 

106 

105 

112 

117 

119 

117 

119 

117 

119 

106 

109 

106 

109 

109 

112 

105 

107 

100 

104 

103 

111 

110 

113 

101 

104 

IOII9 

1021a 

Ulifl 

112 

100 

103 

111 

114 

115 

60 

7!) 

96 

1091.2 

109% 

96 

1(K) 

103 

10313 

102 

104 

100 

103 

IO4I3 

100 

102 

105 

107% 

100 

100 

i>7ii. 

100 

97ifl 

100 

95 

100 

97 

100 

Citv  Secubities. 


08 
108 
105     I 

99 13 

Vso' 


100 
105 
103 

99 

99 
109 
102 
101 

o'o  " 
too 

103 

82 13 
95 


110 

106 

100  Hi 
98 13 
86I3 


110 

103 

100 

101 

110 

IO413 

102 

"76" 
102 
105 

85 
100 


Dayton.  O.— 8s I 

Detroit,  Mich.— 7s,  long Var.f 

78,  water,  long Var.t 

Dl»t.  Columbia— 
Cousol.  3-638, 1924,  conp. . . .F  &A 

do  reg 

Perm.  Imp.  68,  guar.,  1891.... J&J 

Perm.  Imp.  7s,  1891 J&J 

Market  stock  bda,  7s,  92 J&J 

Water  stock  bds,  78, 1901 J&J 

do  1903....... 

WashingKm- lO-jear  Os,  '78. .Var. 
Fund,  loan  (Cong.)  Os, g.,'92...  < 
Fund,  loan  (Leg.)6R, g.,  1902..» 
C'ertifs.of  st'k  ('28)  58,  at  pleas.  3 
do  ('13)68.  do  S 
Ches.  &  O.  st'k  ("47)  68,  at  picas. 
Georgetown— Gon'l  st'k,  Ss,  '81... 

6s,  various 

Bo.-irdP.W.,ctf8.lnip.  8a,'77-8... 
Certitlcates,  sewer,  8s,  '74-77 

East  Saginaw,  Mich.- 8s 

EUzabeth,N.J.— 7s,lmp.,'76-86.Vart 

7s,  funded,  lS80-'95 Var. 

7s,  eonsol.,  1885-98 A&O 

Fall  River,  Ma.ss.— 68, 1904..  .F&  Al 
5s.  1S94,  gold F&AI 

Fitchbuig. . Mass.— 6s. '91,W.L..  J&Jt 

Fredeiiekslmrg,  Va.— 7s M&N 

Galveston,  Tex.— lOs,  '80-'95  ..Var. 
Galvest'n  Couuty.lOs,  1901.J  &  J 

Georgetown,  D.C.— See  Dist.  of  Col. 

Hanisliurg,  Pa. — 6s, coupon. .  Var.. 

Hartford,  (jt.— City  6s,  various 

Capitol,  untax,  6s 

Hartford  Town  bonds. 6s.  untax. . . 

Haverhill,  Mass.— 6s, '85-89..  A&Ot 

Houston,  Tex.— lOs 

6s,  funded 

Indianapolis,  Ind.—7-308,'93-99.  J&J 

Jersey  City— Os,  water,  long,  1895.. 

7s,      do      1899-1902 J&J 

78,  sewerage,  1878-'79 J  &  J 

7s,  asscssment,'78-79.J&  J-M&  N 

7s,  iuiprovement,  1891-'»4 Var. 

7s,  Bergen,  hmt' J  &  J 

Hudson  Couuty,  6s A&O 

do                 7S.M&S  and  J&l) 
Bayonne  City,  7s,  long J&J 

I/awrence,  Mass.— 6s,  1894.  ..A&  O I 

Long  Island  City,  N.  Y t 

Louisville.  Ky.— 7s,  longdates.  Var.t 

7s,  short  dates Var. 

6s,  long Var.  t 

6s,  short Var.  t 

Lowell,  Ma.ss.— 6s,  1894 M&Nt 

Lynchburg,  Va.— Os J  &  J 

8s J  &  J 

Lynn,  Mass.- Os.  1887 F&AI 

Water  loan,  1894-96 J&J 

58,1882 M&Nt 

Macon,  Ga.— 7s 

Manchester,  N.  11.— 5s,  1882-'85...  I 
6s,  1894 t 

Memphis,  Tenn.— Os,  old,  C...J  &  J 

6s,  new,  A  &B J  &  J 

6s,  gold,  fund..  1900 M&N 

6s,  eud.,M.  &C.  RR 

6s,  con.sols J&J 

Milwaukee,  Wis.- 5s,  1891....J  &  D 

',8,  1896-1901 Var. 

7s,  water,  1902 J  &  J 

Mobile,  Ala.— 88 J  &  J 

5s J  &  J 

68,  funded M&N 

Montgomery,  Ala. — Ss J&J 

Nashville,  Tenn.— 6s,  old 

6s,  new 

Newark— 6s,  long Var. 

78,  long Var. 

7s,  water,  long Var.  I 

New  Bedford,  Mass.- (is,  1893....  t 

N.  Brunswick.  N.  J.— 7s t 

Ncwbnryport,  Mass.— 6s,  1890 t 

N. Haven,  Ct.— Town, Os,  Air  Line... 

Town,  6s,  war  loan •- . . 

do     68,  Town  Hall 

Citv,  7s.  sewerage 

do"     6s,  City  Hall 

do     78,  Q'nnipick  Bridge 

New  Orii'ans,  La. —  Premium  boiuLs. 

Consolidated  Os,  1S92 Var. 

Railroad  issues,  6s,  '75  &  '94..Var. 
Wharf  impr..  7-308,  18S0....J  &D 

Now  Y'ork  Oily— 
68,  water  stock,  1876-80. . .  .Q— Fl 
6.S,         do  1 877-79....  Q— Ft 

58,         do  1890 

68,         do  188; 

68,  aqueduct  stock, '(  .     , 

7s,  pijics  and  mains.  1900. .M&N 
6s,  reservoir  bonds.  1907-'11-Q— F 
5s,  Cent.  Pari:  bonds,  '77-98. .«  -F 
6s,  do  '77-93..  (J— F 

78,  dock  bonds,  1901 M&N 

Os,         do  1905 M&N 

6s,  floating  debt  8tock,1878..Q— F 
7s,  market  stock,  1h<j4-97..M&N 
Os,  Improvem't  stock.  1*89.  M  &  N 
7s,  do         1S79-90.M&N 

Os,  gold,  cons,  bonds,  1901 .  M&N  { 
63,  street  impr.  stock.  1 888  .M&N 
78,        do  do       '79-.82.M&N 

Os,  gold,  new  couroI.,  1896 

78.  Westchester  Co.,  1881 

Newton  —6s.  1905 J*J 

58,1905 J&J 


890 (5— Fl 

883-90..... Q—F 
*,  •81-1911..(J— F 


Bid. 


110 
110 

7519 
75 


82 

80 

80 

109 


A«k. 


Ill 
111 

7514 


95 

88 

88 

110 


I01l2'l02l3 


109 
101 
102 


103 
104 
115 
107 
107 


20 
105 
101 
108 1» 
100 
100 
107 
105 
102 
107 
101 
109% 

96 
103% 
102% 

97% 

99 
110 

97 
105 
106% 
109% 
100% 

70  I 
101  I 
109 

35 

35 

33 

35 

61 

95 
104 
105 


110 

105 
102% 


107 
116% 
109 
107 14 


30 


23 
107% 
102 
109% 
101 
101 
108 
106 
103 
108 
105 
IIOI4 

99 
107 
105 

98% 
100 
llOH 

98 

107% 
IIOI4 
101 

80 
102 
110 

45 

43 

45 

45 

64 
100 
105 
106 

20 

20 

36 


80  90 
80  90 
102  105 
107  110 
112  !116 
111%  II214 


109% 

103 

103 

103 

112 

103 


36 
39 
36 


100 
100 
100 
103 
103 
115 
108 
101 
100 
118 
107 
101% 


110 
103 
103 
105 
115 
105 


37 
42 
38 


103 
103 
102 
106 
106 
118 
100 
103 
103 
119 
103 
103 


116  1117 
104  1103 
101  114 
110  112 
I02%ll05 
104  1107 
107  1 109 
106  107 
111%  11219 
102%  103 


'  Price  nominal ;  no  late  trunsaoUoiu, 


I  Purchaser  also  pays  ao  .'rued  iutereat. 


I  (n  London. 
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GENERAL  QUOTATI©NS  OF  STOCKS  AND  BONDS— Continued. 

For   Kxplanatlous   See  Notes   at   Head  of  First   Page  of  (Quotations. 


City  SECURtTiES. 


Norfolk.Va.— 6s,ies.stk,'78-85.J&J 

8s,  coup.,  lSi)0-93 Var. 

88,  water,  1901 M&N 

Norwich,  Ct.— 5s.  1907 A<fcO 

Orange,  N.  ,T. — 7h 

Osweso,  N.  Y.-  7s 

Paterson,  N.  ,T.— 7s,  long. .. 

Petersburg,  Va.— Gs 


. . .  Var 
...T&J 
..J&J 


.JA-J 


8s,  special  tax 

Philadelphia,  Pa.— 38,  rcg 

6s,  old,  res ^■^ 

6s,  new,  rcg J&J 

Pittsburg. Pa.— ts,  coui1..1913.. JA-.I 

58,  reg.  au<l  coup.,  1913 J*fc.T 

78,  water, rog.&cp.,'93-'9S...A&0 

7fl,  street  inrp.,  reg.  'S3-S6 Vai 

Portland,  Me. — 6s,  JIimicipal...Var 

Railroad  aid Var 

Portsmouth,  N.  H.— (!s,  1893,  RR.. 

Poughliccpsie.  N.  Y.— 7s,  water 

Providence,  R.I.— 3s, g., 1900-3. J&.I 

68,  gold,  1900 J  &  J 

6s,  1885 M&  S 

Bichmond,  Va.— Gs J&J 

8s J  &  J 

Rochester,  N.Y.— Gs, '76-1902. Var. 

78,  water.  1903 J  &  J 

Rockland,  Me.— Gs,  '89-99. RR.F,S:.\ 
Sacramento,  C.al.— Cit y  bonds,  Gs  . . 

Sacramento  Co.  bonds,  Gs 

Salcin,  Mass.— Gs,  long A&O 

5s,  1904,  W.  L .I&J 

8t.  Joseph,  Mo. — 7s Var. 

Bridge  10s,  1891 J  Jc  J 

St.  Louis,  Mo.— Gs  cur.,Ig.  bds.Var. 

66,  short V.ar, 

Water  Gs,  gold,  1887-90... J  it  D 
do         do    (now),  1892. A&O 

Bridge  approa<'li,  Gs 

Renewal,  gold,  Gs Var. 

Sewer,  6s,  gold,  1891  '93. ...V.ar. 

St.  L.  Co.— Park,  6s,  g.,190j.A  <k  O 

Currency,  7s.  1887-88.... Var. 

St.  Paul,  Minn.—  6s,  '8S-'90.  ..I  &  D 

78,  1874-90 M&N 

8s,  1889-96 Var 

S.  Francisco— 78,  g.,City  &  Co.  .Var 
Savannah,  Ga.— 7s,  old Var. 

78,  new Var. 

Somerville,  Mass.— 58,  1895. .A&O 

68,  1885 J&J 

6593,1884 A&O: 

Springfield,  Mass.— 6s,  1905. ..\&0 

78, 1903 A&O 

Stockton,  Cal.— 88 

Toledo, O.— 7-30S,  ER.,  1900.M  &  N 

8s,  1877-89 Var. 

88,  water,  1893  & '94 Var. 

Washington,  D.C.—Scc  Dist.  of  Col. 
Wilmington,  N.C.— 68,  gold,  eon.  on 

8s,  gold,  cou.  on 

Worcester.  Mass.— Gs,  1893. ..A&O, 
Yonkers,  N.  Y.— Water,  1903 


90 
105  "^ 
II312 

t 

tl04 

1103 

"95' 
103 
103 

* 

idi' 

112 


53     1   S3 
il02iaU03 


Bid. 


Ask. 


94 
109 

114 


105 

■97" 
105 
107 

ids' 

113 


1 1OGI2 
tl03i2 
tl04    , 
110 
»107 


107  Hi 

104 

106 

1111-2 

107% 


110612 

102 

117 

103 

111 

199 
g.30 

g 

till 

fl03 

35 

SO 

1103 

1100 

1106 

1106 

U06 

U06 

1106 

1105% 

llOG 

871a 

100 

103 
g.l07 
42 
42 
tlOl 
1105 
1106% 
till 
1117 
g.90 

100 

104 

106 


till 


RAIL,ROAO  BONDS. 

Ala. Cent.— 1st  M.,  Ss,g.,  1901.  J&J 

Ala.&Chatt.— lst,8s,g;,g'd,'99.J&J 

78,  receiver's  certs,  (var.  Nos.) . . . 

Ala.  &'renn.  Riv.— 1st,  7s 

Alb'y  &  .Snsq.— 1st  M..  7s,  '88.  .J&J 

2d  mortgage,  7s,  lsis3 XS^O 

3d  mortgage,  7s,  18S1 M&X 

Con.sol.  mort.,  78,  190C A&O 

Allegh.Val.— Gen.  M.. 73-103.. J&J 
E.ast.  exten.  M..  7s,  1910... .A&O 

Income,  78,  end.,  1894 A&O 

Araer'n  Cent.— Ist  M.,  8s, '78. .J&J 
Ark.  Cent.— 1st  M.,  8s, g.,  '91.. J&J 
AtcU'n&  Pikes  P.— lst,Gs,g.'93M&N 
Atch'n  &  Neb.— 1st  .M..  s..<,  •9(;.  .M&.'i 
Ateh.Top.&.S.F.— lst,7s.g.,'99.J&J 

Land  grant.  7s.  g.,  1903 A&O 

Consol.  niort.,  78,  g.,  1903... A&O 

Land  income,  8s J&J 

Atl'ta  &  Rich'd  A.  L.— 1st.  SS..J&J 
Atl.&  Gt.West.— lst,7s.  g.  1902.J&J 

2d  mort.,  78,.g.,  1903 M&S 

3d  mort..  7s,  g..  1903 M&N 

Leased  L.  rental,  7s, g..  1903.J&J 

do  do    7s.  g.,1903.J&J 

West.  ext.  ccrtifs,  Ss,  1876.. J&J 

do  do      7s,  gn.ar.  Erie 

Atl.  &  GiUf— Cons.  M.,  7s,  '97. .  .J&J 

Consol.  M.,  7s,  end.  Sav 

Ist  mortgage,  7s.  end J&J 

S.  Ga.  &  Fla.,  1st  M.  7s.  1889.M&N 
At.Miss.&Oliio.- Cons..g.l901.A&0 

Com.  bondholders  certs 

Atl.&  St.  Law.— St'g  2d,  6s  .g.A&O 
Bald  Eagle  Val.— 1st  M.,  6s,'8l.J&J 
Balthnore  &  Ohio— Gs,  1880... .I&J 

6s,  1883 A&O 

Sterling,  Gs,  1895 M&8 

Sterling  mort.,  Gs,  g..  1902.  .M&S 

do  Gs,  g.,  1910.  M&N 

Bait.  &  Pot'e— Ist,  Gs,  g..  191 1  .J&J 

1st,  tunnel.  6s.  g.,g'd,  1911.  A&O 

Bellev.&S.  111.— l8t.8.F.83,'9G.A&0 

BelvidercDel.— lBt,68,c.,1902.J&D 

2d  mort..,  (is,  1885 M&S 

3d  mort.,  Gs,  1887 F&A 

Boston  &  Albany— 7s,  1892-5. F&A 

6s,  1895 J&J 

Bost.  Clint.&  F.— 1st  M.,  Gs,'81.  J&J 

IstM.,  7s.  1889-90 J&J 

N.  Bedford  RR.,  7».  1894.... J&J 

Bost.  Conc.&  Mou.  -S.F.,  6s,'89.J&,I 

Consol.  mort.,  7s,  1893 A&O 


7I2 
20 

ib'sj 

96% 
93 

;97 

107 

81 

35 

1100 


1071^ 
W2h 

105 

113 

100 

33 

i'12' 
103 


IOII2 
101 
107 
107 
107 
107 
107 
106  lo 
107 
90 
104 


Railroad  Bonds. 


108 

50 

50 
101% 
106 
107 
112 
118 

95 


107 
109 


85 
Ulisj 


35 

81-2 

63 


35 

1931.2 
♦9314 
1571s 
1104 
40 
t23 
1:9 
14% 
t3S 

tie 

t26 
!26 
79 


94 

t22 
+22 

;i06 

ndi% 
no6 
;i04 
;i04 

tl05 

:85 
:84 

90 

101 

99 

93 

1115 

1106% 

*I85 

•185 

*t9J 

•1  .. 

1101 


Bid. 


99 
107% 

83 

38 
101 

10 

45 

"94 

92% 

57^ 
105 

60 

25 

11 
5%l 

40 

19 

30 

30 

82 

40 

80 

96 

27 

27 
108 

103% 

108 

106 

lOG 

107 

87 

86 

97 
104% 
101 

94 
115% 
107 

90 

90 
100 


Bost.  H.art.&  E.— 1st,  7s,  1900. J&J 

Ist  mort.,  7s,  guar J&J 

Boston  &  Lowell-New  7s,  '93.  A&O 

do    Gs,  1879 A&Ol' 

New  Gs,  1896 J&J 

Boston  &  Maiue— 7s.  1893-94.  J&J 

Bost.  &  N.  Y.  Air  L.— 1st  78 

Bost.  &  Providence— 7s,  1S93-J&J 
Bruus'k  &  All>.—lsf.end..68,  g.A&O 
Buflf.  Prad.&  P.— Gen.  M.7s.'96.J&J 
BuflT.N.Y.&Erie— 1st,  7s,  1916.J&I) 
Bnff.N.Y.&  Phil.— 1st,  Gs,g.,'96.J&J 
Bur.  C.  E.&  N.— l8t.5s,new,'06.J&r 
Bur.  &  Mo.  R.— L'd  -M.,  7s,  93. A&O 

C;)onv.  8s,  various  series J&J 

Bur.&5Io.(Neb.)— 1st  M.,8^,  94.J&J 

8.S,  conv..  1883 J&J 

Bnr.&Soutliw.- 1st  M.,  83,'95.M&N 
Cairo  &  St.L.— 1st  >!..  7s,  1901.  A&O 
Cairo  &  Vine— 1st,  7s.  g.,1909.A&0 
Oalifor.  Pac— l.st  M.,  7s.  g.,'89.  J&J 
2d  M..  6s,  g.,  end  C.  P.-ic.,  '89.J&J 

Exteu.,  78^ J&J 

Camden  &  Atl.— 1st.  78,  g., '93.. J&J 

3d  mort.,  7s,  1879 A&O 

Cam.&  Bur.  Co.— 1st  M.,  6s,'97.F&A 
Canada  So.— 1st  M.,  7s,  g.,1906.J&J 

do  reg 

Deb.  certiticatea 

Cape  Cod— 7s,  1881 F&A 

(Carolina  Cent.— 1st,  6s,g.,1933.J&J 
Carthage  &  Burl.— 1st,  Ss,  '79.M&N 
Catawi.ssa— 1st  M.,  7s,  1882. .F&A 

New  mort.,  7s,  1900 F&.^ 

Cavnga  Lake— 1st,  7s,  g.,  1901.J&D 
Cehar  F.&Min.— 1st,  7s,  1907. J&J 
Cedar  R.  &  Mo.— Ist,  7s,  '91- . .  F&A 

Ist  mort.,  7s,  1916 M&N 

Cent,  of  Ga.— lst.cons..7s,'93.J&J 
Cent,  of  Iowa— 1st  M.,  73,  g. . . 
Cent,  of  N.J.— l8t  M.,  78, 1890.F&.\ 

78.  conv M&N 

Consol.  M.,  7s,  1809 Q— J 

Am.  Dock  &  Imp.  Co.,  78 J&J 

L.&W.Coal,  con8.,7s,g'd.l900Q-M 
Cent.  Ohio— Ist  M.,  Gs,  1890.. AI&S 
Cent.  Pac. (Cal.)— 1st  M.,  Gs,  g..J&J 

State  Aid.  7s.  g..  1884 J&J 

S.  Joaquin.  1st  M..6S,  g.1900.  A&O 
Cal.  &  Oregon,  1st,  6s,  g.,  '88.J&J 
Cal.&  Or.  C.P.bonds,  G3,'g..'92  J&J 
Land  grant  M.,  6s,  g.,  1890.  A&O 
West.  Pacif.,  1st,  68,  g.,  '99.  J&J 
Charl'te  Col.  &  A.— 1st,  78,  90. J&J 

Consol..  7s,  1895 J&J 

Cheraw  &  Darl.— 1st  M.,83.'88.A&0 

2d  mort.,  7s 

Clie8a.&  Ohio— Ist,  6s,  g..  '99. M&N 

1st,  Gs,  g.,  1899,  ex  coup 

2d  mort,.  7fl,  g..  1903 J&J 

Va.  Cent.,  1st  M.,  Gs,  1880.. .J&J 
do  3d  M.,Gs,  1834... J&J 
do  4thM.,  8s.  1876  ..J&J 
do         funding,  8s,  1877. J&J 

Cheshire— 6s,  1896 J&J 

Gs,  1880 J&.I 

Chester  Val.— 1st  M.,  7s.  1873.M&N 

Chic.  &  Alton— 1st  M.,  7s,  '93.. J&J 

Sterling  mort.,  6s,  g.,  1903.  J&J 

Income,  7s,  1883 A&O 

Chic.  B.  &  Q.— Ist,  S.F.,88,  '83. J&J 

do    7s,  1896 J&J 

Cons(d.  mort..  78, 1903 J&J 

Bonds.  58,  1895 J&1> 

5s,  1902 A.&0 

Chic.  &  Can.  So.-  1st.  7s.  1903..\&O 
Cliic.  Clin.&Dub.— 1st,  Ss,  '96.J&D 

Chic.  &  East.  111.,  1st  mort.  6s 

do  income  M.,  78 

Chic.  Dub.&  Min.— 1st,  8.s,  '96-J&D 
Chic.  &  Iowa— Ist  M.,  8s,1901.J&J 
Cliic.  ra&  Neb.— l.stM.,78,'88.J&J 
Chic.&L.  Huron— 1st  73.  '99. -M&N 
Chic.&  Mich.L.Sh.- 1st,  88,'89..M&S 

1st  mort..  8s,  lS90-'92 Var. 

Chic.  M1I.&  St.  P.— P.D.,  Ist  8S.F&A 
P.  D.,  2d  M.,  7  3-lOs.  1898. -F&A 
St.  P.  &  Chic,  7.8.  g..  1903. . .  .J&J 
Mil.  &  St.  P..  'id  M..  7s,  1884.A&0 

La.  C.  1st  M.,  78,1905 J&J 

L  &M..  IstM.,  7s,  1897 J&J 

I'a.  &  Dak.,  Ist  M..  7s,  1899. J&J 
Hast.  &  Dak.,  1st  M.,7s,  1902.J&J 
Chic.  &  Mil.,  Ist  M..  7s,  1903.J&J 
Ist  mort..  consol.,  7s,  1903.. .I&J 
Chic.  &N.W.— S.F.,l.st,  78,'85.F&A 

Interest  mort,  7s,  1883 M&N 

Consol.  mort.,  7.s,  1915 <S— F 

Exten.  mort.,  7s,  1385 F&A 

1st  mort..  7s,  1883 F&A 

Consol.,  gold,  73,  cp.,  1902.. J&D 

do       do  reg 

Iowa  Mid..  1st  M.,  83, 1900. .\&0 
Gal.  &  Cliic.  ext.,  1st,  7s,'83.F&A 
Peninsula,  1st,  conv..78,'98.M&S 
Chic.  &  Mil.,  1st  M.,  7s.  '98.. J&J 
Madison  ext.,  78,  g.,  1911. ..A&O 
Menominee  ext., 7s,  g.,  1911. J&D 
La  C.  'lr.&  P..  1st  M.,  103.'78. A&O 
Northw.  Un.,lst,  78,  g..  1915.M&S 
Chic.  &  Pad.— Ist  -M.,  7s,  1903.  J&J 
Chic.  Pek.&  H.W.— 1st,  8,s,1901.F&A 

Chic.  R.  t.  &  Pac 

8.  F..  income,  6s,  1893 F&A 

Gs,  1917,  coup ....I&J 

Gs.  1917.  reg J&J 

Chic.&  8. W.— i8t,7s,  g.  g'd,'90.  M&N" 

1st  M.,  7s,  g.,  '90.  .-Vtch.  Br.  ..T&D 

Cin.  &  Indiana— 1st  M..78,'92.J&D 

2d  mort.,  78, 1883-87 ,T&J 

Cin.  &Sp.—l8t,7s,, guar.,  1901.  A&O 


I414 
13% 
1110 
100% 

noo% 
mi 

103% 

m5 

-40 
108% 

"69 
110% 
illO 
HIOI4 
1106 
10 
20 

;36 

93 

77 


109 

99 14 
101 

68% 


67 
1103% 

34 
1100 


103 

•40 
84% 
110314 
1103 

103 


Ask. 


14% 

i'16% 
101 
101 14 
IIII4 

115% 

"go" 

108 14 

"6914 
111 
112 
110% 
107 
14 

36" 
95 
80 
60 
115 


104 


67% 
1041.) 

40 
101 


104 

65 

86 
102  a, 
103% 
103 


31 

33  , 

111'4 

112 

66 

67 

66% 

43% 

45 

38 

39% 

106 14 

106% 

"89" 

8914; 

8H 

{91 

93  ! 

;88, 

90  1 

103%  104 


105 
83 
24 


96 
75 
90 

85 
198 
199% 

114% 
:10l 

107=8' 


Railroad  Bonds. 


Bid. 


30 

82 

40 

■155 


109 
J89 
100 


25 


100 


1108% 
110% 

too 

91% 
15 
30 
51 
10 
30 
62 
1102 

V75' 

117% 

102 

104% 

106 
99 
96 
96 

"oGii 
109 
103 14 
lOS^^S 

i'07% 
96% 
95 

98 
106% 
107 
108 

1194 
",i93% 

T[87% 


10(! 
107% 
107% 
1193% 

n 


106 
108 14 
114% 

108=8 

110% 

91 


21% 
31 
58 
15 
31 
67% 
103 


6 
118% 
103  "8 
103 
103 


9914 


97 
106 

96's 


109 14 
"99 


107% 


110 
95 
91 

"88 " 

06' 


108 
108 
94% 


73%    78 


Cln.Laf.&Ch.— lst,78,g..l901.M&S^ 
Cin.  Ham.&D.— 1st  M.,'7s,'80.M&n1  10: 

2d  mort..  7s,  1885 I&J      96 

Consol.  nnu-t.,  7s.  1905 A&O 

Cin.  H.  &  I,.  1st  M.,  78, 1903.J&J 
Cin.  Rich.  &  Chic— Ist,  7a,  '95-.I&J 
Cin. Rich.  &  F.  W.— 1st,  7s,  g...J&D 
Cin.  Sand-ky  &  CI.— 6s,  1900. .F&A 

7s,  1887  extended M&S  t 

Consol.  mort.,  7s,  1890 J&D  t 

Clev.  Col.  C.  &  I.— 1st,  7s,  '99. .M&N 

Consol.  mort.,  7s,  1914 J&D 

Belief.  &  lud.  M.,  7s,  1899... J&J 
Clev.& M.  Val.— 1st,  78.  g., '93. F&A 

8.  F.  2d  mort.,  7b,  187G M&S 

Clev.  &  Pitts.— 4th  M.,  68, 1893. J&J    105% 

Cimsol.  S.  F.,  7s,  1900 M&N    , 

Clev.  Mt.  V.  &  Del.— Ist,  76.  g.  .J&J   V  .... 
Colorado  Cent.—lst,  8s,  g., '90.  J&D  *1100  I 
Col.  Cliic  &  I.  C— 1st,  7s,  190S.A&O      33% 

2d  mort..  78, 1890 F&A       6 

Clitc  &  Gt.  East..  Ist,  78,  '93-'95.      45 
C0I.&  Ind.  C,  1st  M..  78, 1904. J&J      80 
do  2d  M.,  7s,  1904.  M&N    »:y7 

Un.&  Logiinsp.,lst,7s,1905..V&0    *60 
T.  Logau'sp.  &  B.,  7s,  1884.. F&A      6G 

Cin.  &  Clue  A.  L.,  1886-'90 

Ind.  Cent.,  3d  M.,  'lOs,  1882.  J&J    100 
Col.&Hock.V.— IstM.,  7s,'97.A&0    100 

IstM.,  7s,  1880 JikJ      93 

3d  M..  7s,  1892 J&Ji     90 

Col.  &  Toledo— l8t  mort.  bonds |     85 

Col.  Springr.&  C— 1st,  7s,1901.M&S 
Col.  &  Xenia- 1st  M..  78,1890.M&S 
Conn.  &riissump.— M.,7s,'93..4&0  1103 
Mas.-<a\vippi,  g.,  6s.  gold,  '89  J&J  I*  t  . . 
Conii.Riv.—S.F.  1st  M.,68,'78..M&S  1100% 
Conn.  Val.— 1st  M..  7s,  1901. ...T&Jl  50 
Conn.  West.- Ist  M.,  78,  1900. J&J  23 
Connecting  (Phila.)— 1st,  Gs  ..M&S 
Cumberl.Val.— l8tM..8s,1904.A&O 
Daiib'v  &  Norwalk— 7s,  '80-93.  .J&J 
I)anv."llaz.&  W.— Ist.  7s,  '88...\&0 
D.an.  Ur.  Bl.  &  P.— 1st. 7s.  g...A&0 
Davton  &  Mich.- 1st  M.,  7s,  '81.  J&J 

2'd  mort.,  7s,  1887 M&S 

3d  mort.,  78,  1888 A&O 

Davt.  &  West.- l8tM.,Gs,  1905. J&J 

I'st  mort.,  78, 1905 J&J 

Delaware— Mort.,  Gs.g'd,  "95.  J&J 
Del.&  Bownd  B'k— 1st,  7s,1905F&A 
Del.  Lack.&  W.— 2d  M.,78,'81.M&S 

Convertible  78, 1892 J&D 

Denver  Pac— 1st  M.,78,  g.,'99.M&N 
Den.&  Rio(}.— lst,7s,  g.,1900,M&N 
DCS  M.  &  Ft.  D.— 1st,  Gs.  19(11. 1  &.I 
Detroit  &  Bay  C— l8t,S8.19(i3.M.\.X 
1st  M.,  8s,  end.  M.  C,  1902. M&N 
Det.  KelRiv.&  111.— M., 8s, '91. .J&J 
Dot.  L.  &  North.— lst,7s,  1907. A&O  183 
Detr.  & Milw.— Ist  M.,  78,  '75. M&N     t35 

2d  mort.,  8s,  1875 M&N     ;35 

Det.&  Poutiac,  1st  M.,  7a,  '78.J&J      70 
do         3d  M.,  8s,  188G.F&A      ,30 
Dixon  Peo.&H.— IstM.,  83,'89..I&J  1101% 
Dulm(iue&  Sioux  C— l8t,7s,'83.J&J    102 

1st  mort. ,  2d  Dlv J&J    105 

Dunk.  A.V.&  P.— l8t,78,g..l900J&D  100 
Dutchess  &  Col.— 1st, 7s,  1908.  J&J  10 
East  Penn.— 1st  M.,78,  1SS8...M&S  102 
E.Tcnn.Va.&  (}a.— 1st.  7s.l  90;I.J&J  98 
E.  Tenn.  &  Ga.,  l.st,  Gs.'Sil-sG.J&J  1  85 
E.Tenn.&  Va.,ciid.,Ga,  188G.M&N      83 

Eastern.  Mass.— 78,  old Var.    

New  M..fiuid.,  3%s,  g.,1906.M&s!    f62i4 


Ask, 

75 
103% 


40 

85 
55 


110 
91 


105S8 
lllia 


11 
561a 
83 
•62 
63 
70 

102'" 

103 

100 


86 

40 
106 
102  J4 

idi  "a 
53 

24 
104 

ids" 
20 

23!it 
102 
99 
93 
80 


Slerlinir  debs.,  63,  g.,  190G..M&8 
Kliinni&  Wmsiiort— l8t,7s,'80.J&.) 

3s.  pei-petual A&O 

Erie  Railwa.v— 

Ist  mort.,  7s,  1897 M&N 

2d  mort.,  78,  1879 M&S 

3d  mort.,  7s,  1 383 M&S 

4th  mort.,  78,  1880 A&O 

5th  mort.,  7s,  1883 J&D 

Sterling,  Ga,  gold,  1875 M&S 

1st  cons.,  7a.  gold,  1930 J&J 

2d  cons.,  7s.  gold,  1894 J&D 

Debentures,  7s,  g.,  1903  ....(J- J 

Eocon.  trustees'  certs.,  78 

Long  Dock  mort.,  7s,  1893.. J&I) 
Erie  &  Pittsb.— 1st  M.,  78,  '83. J&J 

Cons,  mort.,  7s,  1898 J&J 

Equipinent,  78, 1890 A&O 

Eiirop'n  &  N.Am.— 1st,  Ga,  '89.  J&J 

Land  gr.,  Ga,  g M&S 

Bangor  &  Piae.  6  &  78,  '99. . .  A&O 
Evausv.  &  Crawf.— 1st,  78,  '87. J&J 
Evansv.T.H.&Chi.— 1st,  78,  g.M&S 
Flint&  Pere  M.— lst,I.g.88,'88.M&N 

Coiis.S.  F.,  8.S,  1902 M&N 

FUnt  &  H(dlv-,  1st,  108,  '83. M&N 

BavC.&  E.Sag.- 1st,  10s„S3.J&J 

Holly  W.  &  Si.— 1st,  8s,  1901.J&J 

Flushing  &  N.  S.— 1st,  7,  '89.  M&N 

3(1  mort..  73 M&N 

Cent,  L.  I.,  1st.  78,  1903 M&S 

Cent,  exten.,  78,  1903 M&N 

Ft.  W.  Jack.  &S.— 1st,  88,  '89.. J&J 
Ft.  W.  Mnii.&  C— 1st,  78,  g.,'89.A&0 
Fraui'gham&  Lowell— 1st,  78, 1891 
do  (notes),  8s,  1883 

Gal.Har.&S.A.— lst,G8,g.l910.F&A 
Gal.Hous.&lI.— 1st,  7s,  g.,1903.J&J 

Gem-gia- 78,  1876-90 J&J 

Gs 


Gilman  CI.&  Sp.— lst,7s,g.l90OM&b 

Gr.Rap.  &  Iml.— 1st,  l.g.,  g'd,  7s,  g. 

1  at  M..78,  l.g.,  gold,not  guar.  A&O 

Ex  laud  grant,  Ist  7s,  '99 

Greenv.  &  Col.— Ist  M.,  78,  "guar." 
Bonds,  guar 


103 
65 


112% 
103% 


105% 
!99 

:93 


105 

96% 
106 
101 

46% 

50 


25 


45 
45 


102% 


104 

20 

105 

100 

88 

90 


62% 


105 
70 


104 
10614 
107 
107 
101 
94 


131 

53 

110 

111 

98 

101 

80 

85 

78 

101 
50 

*,30 

'•"50" 

100 

60 


103 
65 
85 
30 


47 


160 

70 

15 

30 

77% 

80 

80 

107 

109 

94 

97 

be" 

82% 

85ifl 

43 

55 

90 

37 

42 

"  Price  Qomiual ;  no  late  traQsaetions.      1  The  purchaser  also  pays  accrued  interest.      t  lu  Loudon.       V  In  Amsterdam. 
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GENERAL   QUOTATIONS    OF    STOCKS  AND    BONDS— Contixued. 

For  Bxplanattons  See  Notes  at  Head  of  First   Pace  ot    Qnotatlona. 


Railroad  Bonds. 


II«<'k'«'kAN'.Y.  E.— iBt,  7h."1)0.M&N 
Huiiiiilial  A-  Niil>.-l«t.7».  'SH.M&N 
Umi.  ,V  St.  .10.-  C'Dliv.  8»,  1S85 .  M A.S 

LjukI  1,'miilH.. AiO 

Qiiincv  A-  I'lil..  Idt.Sn.  IHOa.F&A 
K.n~  f,  A  fain., 1st,  lO.t,'!!^.,!^.! 
lliil  A  lN.itcl»-st.-r-l»tM,7»,.AA() 
Il;in-.1>.  !■.  Mt.J.AL.— l8t,<).<...IA.I 
Ilail  I  IMiiv.A  F.— 1  «t  M.,7m,'7(!.JAJ 
lIoiHitMiilc— l8t  M.,7«,  1HS3.F&A 

(i»,  l-i-iK .lAJ 

Iloiist.  aTi'X.C— X»t,7B.  )i.,'!)l.JAJ 
Wi'-I.  Dlv..  lat,  7.'(,  IT.,  X8!>1..J&J 
Wa.  ,1 A  X.  W.,  1st,  78,  K.,1!)03.J&,I 

Cons,  iiiort.,  H«,  1!»13 A&O 

Hunt.  A  lir.Toii-lst,  7s,  '!)0..A&O 

2il  molt.,  7»,  g.,  lS!)ri K& A 

Cons.  ;icl  M.  7k.  1S!»."> A&O 

llliniiis  (Vntrid— (ia,  1H!»0 A&O 

Stei  linv,  S.  v.. !)«,  g.,  liMW..  AA(1 
8torltni,',KOii.  M.,Ik(,b.,  18UJ.AA() 

il.i      .'■.s,  li)0.-) JAIJ 

TU.  Gland  Tr.— 1st  M.,  8s.  'im.AitO 
Ilid'iiolls  nriii.&  W.— l8t,7s,g.A&0 

2d  limit.,  ss,  l8iM) JJcJ 

Ext.iis'ii  1st  M.,  78.  g.,  l!tl2..IA.I 
Ind'piilis  tiii.A  L.  -l«t,  78,  •!)7.F&A 

3d  iiimt..7s,  1890 J&I) 

Ind'ajiolis  .t  Cin.,  l8t,7s,'8x..\&0 
Ind'p.ills.v  St.I,.— lst,78,191U.Vaf. 

2il  liaill..  7m.  IIIIK) A&O 

Ind'apolisA  Viii.— lst,7»,190S.F&A 

2d  in.irt..  (is,  g..  >fimr..  1!>(K).MAN 

Inteinl  A:  (it. No.— Int.  lat,  78.  A>V:0 

ir<>iist.c'i:(it..\o.,l8t,  78,  K.  ..JAJ 

Conv.  Ss.  1802 F&A 

Ionia  A  IjuisiiiK— 1st  8s,'89.  ..J&J 
I'a  Falls  A  Sioux  C.—l8t,78.'99AA:0 
Itliaca  A  Athens.— 1st  lu..  78,jt.Ji'kJ 
Jack.  L.  A  Saw.- l8t,  8a.  '8.5. ...J&J 

Norl  li  Kxtcn.,  88, 1890 MAN 

C011-..1.  mart..  88,  1891 M&S 

2d  iiioit..  1878 

JanuM.  A  Frankl— Ist,  78,'97..TAJ 

2d  iiKii-t.,  7s,  1894 ..J&I) 

Jefferson— Hawl'v  Br.  7s,  '87..,IAJ 

Ist  niort.,7s.  1889 JA.I 

Jeff.  Mad.A  hid.— 1st,  78,1900. A AO 

2d  iiioit..7s,  1910 JA.I 

Itid'ix  iisA  Mail.,  l3t.7a."81.MAX 
Joli,.|  A-  Chii'.- 1st  M..8S,  •82..JA.1 
Jimctioi.  HK.(Plill.)— lst,08,'82JA.J 

2d  inoit.,  (is,  1900 A&O 

Kalaiiiazoo.Vl.AOr.  R.— lat,8a.J&J 

Kal.A  s.-lKMileraft- l8t,8a,  '87.J&J 

Kal.A  Wli.  Fijfcon— lat,7s,  ■90..JAJ 

Kaiis.C.St.  Jo.  &C.  B.- 

lat  M.,('.  B.  A-St.  Jos.,7s.'80.,IA,I 

K.C.st..)os.AC.B.,  M.  7s,19()7.JAJ 

do    inc.  bds,  r!r.,6a,1907.AAO 

Kana.  C.  &  8.  Fe.— 1st,  10s.90.MAN 

K.C.Toiioka&W.— Ist  M.,78,g.,.JAJ 

Kansas  Pacitic— 

Istnioi-t.,  (is,  (fold.  1895.. ..FAA 

Ist  iiiort.,  «8,  g..  189(! ,TAI> 

L.  gi:.  Ist  niort.,  7s,  g.,1899-JIAN 
Land  1st  mort.,  78,  g.,  1880. . JA-J 
Laud  2d  mort,  7s,  e.,  1880. MAS 

Leav.  Brancli,  "8.  i89(> MAN 

lueoiiio  l)ds,No.  11,7s,  1016.MAS 

do         No.  10, 7s,  191(i.MA8 

KeokukADosM.- lst,7s,1901..\AO 

Funded  intere-st.  8s,  1884...AAO 

Kenkiil;  A  St.  I'.— l.st.  8.s,'79..AAO 

Laf.  ni.A-  Miss.— Ist.  7s,  j;.,'91.FAA 

Ijif.Miine.ABl.— lst,7s,R.1901FAA 

Lake  Shore  A  Jlieli.  So.— 

M.So.A  N.I.,  S.F..l8t,78,'8.5.MAN 

Cleve.  A  Tol.,  Ist  M.,78,  '8.^ .  JAJ 

do         2d  M.,  7s.  188(i.AAO 

CI.  P.  A  A.sh.,  2d  M..  7s,  '80..JA.1 

do         3d  .M.,7s.  1892.AAO 

Buff.  A  E.,  new  bds,  M.,7s,'98.  AAO 

Bull'.  A  State  L.,  78,  1882.  ...JAJ 

Det.  .Moil.  A  Tol.,  Ist.  7.s,  190(i. . 

Ijike  Shore.  Dlv.  honda AAO 

L.H.A  JI.  S.,  coiis.,cii..  lat. 7s.  JAJ 

do    eons.,  rt>g.,l8t,7s,1900.Q— J 

do    eons.,  ci).,2d,7a,  1903. 

do    (■ons.,rcs,'..2d,  78,1903. JAI) 

L.8lii«.AMis8.— lst.7s.K.,1900..IAJ 

Lawreiiee— Ist  mort.,  7a,189.).FA.\ 

Leav.  Ijiw.  A  G.— Ist,  10s,  '99.  JAJ 

South.  Kaiis.,  1st  M.,  8s,  1892 
Lohifli  A  Lack.- Ist  .M.,7s,  '97.FAA 
liehl'.'li  Val.— 1st  M.,  OS,  1898.  JAI) 

2d  iiioit.,  78,  1910 MAS 

Gen.  M.,  s.  f.,  O.s.  g.,  1023. . . . JAO 

Delano  Ld  C".  lids,  cnd.,7a,'02JAJ 

lowisli.  A  Hpniee  Cr.-lat,  "S.MAN 

Lex'toii.^st.L.— lst,(is,ic..l90()J,t.J 

Lltth.  Miaiiii— lstM..(is,lss:i..MAN 

L.  Rock  A  Ft.8.-lst.l.£,'r..7s'9.-).JAJ 

Little  Si-liuylklll— lst,73,  '77. AAO 

Lonif  Island- 1st  M.,  78. 1890.MAS 

Newlowii  A  Fl..  7s,  1003  ...MAN 

N.  Y.A  Roekawuv,  7s,  1901.  AAO 

Smithfli  APt.  Jeff.,7a,  lOOl.MAS 

Loills'a  A  Mo.ll.— 1st.  7s,  HIOOFAjC 

Lou'v.C.A  lA-x.— lst.73,'U7  JAJ(cx) 

2d  mort.,  7a.  1007 AAO 

Louisville  A  Nashville- 
Con.  1st  mort..  7a AAO 

2d  mort.,  7a.  «.,  1883 MAN 

Ijouisvllle  loan,  Gs,  '86-'87..AAO 

I/Oi).  Br.  ext.,  7a,  '80-'8.'5 

l>il>.  l;r.  Uudsv.  I'n,  Gs,  '93..  AAO 

Mem. A  0..atl.,  M.,78.  )t..l901  JAD 

M.A  Ciarksv..  st'K,  M.,  (!»,  k.FAA 

L.  Paducah  A  .S.W.— 8s.  1890.. MA.« 

Macon  A  Auk.— 2d,  ciid.,78,'79.JAJ 


Bid. 


84% 


Ask. 


198 
loi 

103 
I1U8 


8.5 
78 
77 
08 
103 
93 


199 

108 

;90 

lOOifi 

15 

2 

5 

•55 


*94 
03 
30 
73 
OS's 

bo" 

■93' ■ 


■105 
til7 
190 
tG8'3 
♦98 


15 
70 
84% 


110 
108% 


87 
80 


70 

HO 


32 

ioi' 
110 

98 
110% 


8 
01 


Railroad  Bonds. 


1 1031a 

821a 

100 

110 

•100 

♦102 

90 

82 

04 

I9G 
17712 
221s 

't06% 

95 
73 
50 
«3 
17 
32 
171a 
Id^i 
50 
05 
HOG'S 


93 
73 
40 

80 
G7I2 
58 
32 

98' 
88 

98' 
02 
091; 
100 


Bid. 


1104 
189 
180 
t99 
t93 
)90 

too 

83 

84 

83 

3H3 

I314 

80 


79 

80 
107 

80 
1031-2 
111 


OG 

83 
90 

99 
78 
23 
50 
97 

971s 

77 

521-1 

GO 


IIII4: 


40 
181s 
18 
53 


[Oils 
00 
00 

nils 


llOHIllOi-j 

IO7I2J 

103 

IIII4 

110 

IO2I2 


110 
110 
llOis 

981m 

98 
-15 

90 

20 


HI 
II3I4 
97 


08 
■130 
103 

00 


00 
1104 


103  "a 

88 


:io2 
toi 

n 

90 


lOOis 


110% 
110% 


43 


00 
02 
78 
<! 
106 
77 

":'42' 

lOis 
50.. 

rr'i'o 

80 
70 

11 

40 
43 
45 
30 


20 


nils 

113% 

98 


100 
43 


80 
80 


03 
103 


104 
93 

.'o's' 


Maine  Cent.— Mort.  7s,  1808... JAJ 
Extiiii.  bonds,  Os,  g..  1900...  AAO 

cons.  7s.  1912 AAO 

Amlro8eo«.A  Ken.,Os,  1801. FAA 
LiMids  A  Farin'Kfn,  Cm,  1001. JAJ 
Porti'd  A  Ken.,  1st.  Gs,  '83. .AAO 
do  Cons.  M.,  O.s,  '05. AAO 
Jfansf.  A  Fr'hiim.— 1st,  78,'80..JAJ 
MariettiiACln.— Ist  M.,7a,'91FAA 
Sterling,  1st  M.,  7s,  g.,  1891.  FAA 

2d  mort., 78,  1890.. MAN 

3d  mort.,  8s,  isoo JAJ 

Scioto  A  Hoek.Viil.,  Ist,  7S..MAN 

Bait.  .Short  L,  Ist,  7s,  1900. .JAJ 

Cin.  A  Bait.,  lat,  7a,  1900.... JAJ 

.Marietta  P.  A  Clev.— Ist,  7»,  g.,  '03 

Couaol.  7a .IAD 

-Mani'tte  Ho.  A  O.— lat,Sa,'92.FAA 

Mar.  A  O.,  M.,  8s,  1802 JAU 

Monahtcm  A  O.,  1st.  83,  '01. ..JAJ 

M.1.SS.  Central— 1st,  7s,  1893 

-Mem]).  A  Charl'u— lst.78,'80.MAN 

2d  mort.,  7s,  1883 JAJ 

-Mom.  A  L.  Rock— 1st,  Ss,  '90. MAN 
Mich.  Ccn.-  -1st  M.,  8s,  1832. .AAO 

Conaol.,  7a,  1 902 MAN 

1st  M.  Air  Line,  8s,  1890.... JAJ. 
l8t  do  88,  j,Miar....MAN 

Eiiuipnieut  bonds,  8a,  '83..  ..\AO 
Gd.  Riv.  v.,  1st  8s,  sriinr.,'80,JAJ 
do        2d  mort. ,  8s,  1 870 .  MAS 
KiilamazooA.S.II.,lst,S3,'i)0.,MAN 
Mich.  L.  Shore    Ist  M.,  8s,  'S9..IAJ 
iMll.  A  Nortli.— 1st,  8r,  1001...  JAD 

iMinu.  ASt.  Louis,  1st  mort 

iMisa.  Ccn.— Ist  M.,7s,'74-84-MAN 

2d  mort.,  8s,  1886 FAA 

1  do  Ex  coup 

1    Cons,  mort.,  7s.  g.,  1012 MAN 

IMiss.A Tcnn.— 1  st il..  "A" 

Cons,  mort.,  8s,  •' B" 

M.Oilai  h.ARcdR.— lst,78,x'OO.JAJ 
5Io.Kaiis.AT.— l.st,7.s,,i;.,1004-GFAA 

2d  mort.,  income 

l8t,  08,  (?..  1899.  (U.  P.  S.  Br.) JAJ 

!    78,  assented 

Inccmic,  08 

I  Han.  A  C.  Mo.,  1st  7s,  i,'.,'0O.MAN 
Mo.  F.  Scott  A  G.— 1  St. ,  10s,  '99. JAJ 

2d  mort..  10s,  1890 AAO 

Jlob.  A  Mont.— 1st,  end.  8s,  e.MAN 
Mob.AOIiio— Ist.ster.Sa.K.  '83.MAN, 
I    Ex.  certif.,  ster.,  Gs,  1883..  MANt 

I     Interest  8s,  1883 MAN, 

2d  mort.,  88,  rar Marcbi 

M(mtclalr  A  G.  L.— 1st  78,  (new) . . .  | 

2d  mort..  78  (old  mort  Ists) 

Mont.  AEiif.— lat,  cnd.Ss,g..'8G  MAS 
MonticclloAPt.J.— ]st,78,K.'00Q— Jj* 
MorrisAi:s.sex— lst,78, 1914. MAN 

2d  mort,  7a,  1891 FAA 

CoiistriicMon,  7s,  1S89 FAA 

Bonds,  1900 JAJ 

(Sencral  mort..  7s AAO 

Consul,  mort.,  7s,  1915 JAD 

Na.sh.Chat.ASt.L.- 1  st.78,1913  JAJ 
Nashv.A  Dccafr.— 1  st,7s,10oa.JAJ 
Nashua  A  Low.— Gs,  «.,  1893. FAA 
Neb.  R'.v.— lat  end.  B.AM.R.  in  Neb, 
Newark  A  N.  Y.— lat,  7s,  1887.JAJ 
New'kS'8ctA.S.— lst,73,g.,'89.MAN 
N.HavciiADerbv,  1st  M.,7s,'98.Var 
X.  H.  A N'th'ton- 1st  M.,78,'99. JAJ 

Conv.  Gs,  1882 AAO 

N.  J.  Midl'd— 1st  M.,  73,  g.,'93.FAA 

2d  mort., 7s,  1881 FAA 

N.  J. Southern— 1st  JI.,7.«.'80.MAX 
^N'lmrifhAN.Y.— 1st  .M.7s.l  s-ii.JA-.I 
N.  Lon.ANorth.— Isl  M.,0s,'8  j.MAS 

2d  mort.,  7s,  1.802 JAD 

N.O.  Jack.AGt.X.— 1  st.M.,8s'80.  JAJ 
2d  mort.,  88.  1890,  ccrtifs  ..AAO 

Cons.  7s,  g..  1912 JAJ 

2d  mort.  debt AAO 

N.O.Mob.AClintt.— lst,83.1915.JAJ 
jN.O.Mob.ATex.— 1  st.M.,Ss.l  '.)1.->JAJ 
'N.Y.Bo3t.A.M'llt.-lsI.7s.i.-..-siir-AA 
N.Y.  A  Can.-£M..tis.f.-..  i;)i)l..MAX 
'N.Y.Ceii.Air.-M.,7s,  cp.,  1903. JAJ 

Mort.,  7s.  re?.,  1903 JAJ 

Subscription;  Gs,  1883 MAN 

SterliiiKUiort.,  (is.  g..  1003. ..JAj' 
N.  Y.  Cpiemiuiii, 08,1883. MAN 

do       Gs,  1887 IAD 

do       real  est.,  Gs.  1883.  .MAN 
Itiid.  R.,  2d  M..  7a..  1885.... JAD 

N.  Y.  Elevated.— Ist  Mortitaxc 

X.Y.AUarlem— 7s,eoui).,1900.MAN 

7s,  res..  1900 MAN 

N.Y.AOs.Mid.— 1st  M.,:8,g,'91.JAJ 

2d  mort..  78,  1 805 MAX 

Receiver's  certifs.  (labor) 

do  do        (other) 

N  Y.Prov.AB'n— <ieii.  7s,  1 399. JAJ 
NorfkAPetcrsb.— lstM.,8s,'77.JAJ 

1st  mort.,  7s.  1877 JAJ 

2d  inert.,  8s.  1893 JAJ 

North  Carolina— M..  83. 1878. MAN 

North  Missouri— 1st  mort JAJ 

North  Peiiii.— 1st  M.,  Os,  1383.  JAJ 

•2d  mort.,  78,  1890 MAX 

(Jen.  luoit.,  78.1903 JAJ 

Northeastern— 1st  M.,  8s,  '90.. MAS;  104 

24lniorl..  8s.  1890 MAS'     80 

Northern  (•en.—2.1  M., 09, 1883.JAJ 

3d  mort..  Os.lOOO AAO 

Coil,  mort.,  Gs,  g..  couj>.,  lOOO.JAJ 

Gs.  g.,  reit..  lOlW AAO 

Mort.  bonds.,  3s.  1026 JAJ 

Con.  mort,  atK.  Os,  g.,  1004..  .JAJ 
Northern  Cciit'l  Mh^h.- l3t,  78 


Ask. 


106 

90 

i»0 
100 

01 
100 
100 

05 

86 

86 

321s 

14 14 

87 

89 

.50 

40 


Railroad  Bonds. 


*20 

•04 
*30 
*20 

94 

75 

32 
II2I2 
108 I4I 
t94 

57I8 

»IS'.5' 
*»G5 

too 


30 


081s 
81 
40 
114 


30 

4 
25 

I'l'sis 
104 


9714 
83i£ 
97 
96  Is 
H03IS 


05 
02  Is 


90 


55 

83 

102 

94 

81 


108 
80 


43 


90 

104 

84 

22 

2 

15 

(0 

100 


85 

771-j 

13 

55 

47 

47 

35 

10 

45 


10410 


87 
OS 


104 
02 


84 

04 

100 

87 
25 


108 
100 

27 

00 
*30 

•3 

':S9" 
119% 
JlOis 
105 

:ii4i2 

1055s 

10014 

105 
112 

i"2i  " 


100 
03 

83 
100 

lom 

109 
113 
103 


102  Is 
101 

92 

90 

40 

:8i 


112 


93 

35 

5 

20 

91 
1201-2 


1151.1 
100  ".J 


113 


12113 

G 

I 

34 


1021s 


110 
1041s 
110     I 
115 

1031a 


103 
102 

93I3 

95 

50 

83 


Northern.  N.J.— l«t  M.,7»,'78.JAJ 
N'th.  Pacific- l8t,7-3»,  i<.,  lOOO.JAJ 
Norw'hAWorc'r— latSi;,G8.'97.JA.I 
OKd'nsl.'KAL.Ch.- E(i.88,1870.JAJ 

8.  F.,  8s.  1890 MAS 

OliioAMlsa.— Con.s.  8.  F.  78, '98. JAJ 

Cims,  mort.,  7s,  '08 JAJ 

2il  mort.,  7s,  1911 AAO 

Oil  Creek-l8t  M.,  78,  1882.  ..AAO 

Old  Colony— 08,1807 FAA 

Gs,189.< JAD 

7s,  1805 MAS 

OmalmAN.W.— Ist.  1.  g.,  7.3,  g.  JAJ 
Om.ihaAS.W.- lstM.,88,180G.JAD 
OraiiKcAAlex'a— l8tM.,08,'73.MAN 

2d  mort.,  Os,  1873 JAJ 

3d  mort.,  8a,  1873 '.MAN 

4th  mort.,  8s,  1880 MAS 

Or.  Alex.A  M.,  Ist  M.,  78.  '82.JAJ 
IOre,i<oii  A  Cal.  1st  M.  78, 1890.  AAO 
Osw.ARome-lstM.,7s.  1915.MAN 
Osw.  A  Syracuse— 1st,  7s,  '80.MAN 
Ott.  Osw.  A  Fox  R.-M.,  8s,  '90.JA.1 
Pacific  of  Mo.— l8tM.,0a,g.,'88.FAA 

2dmort.,78,  1891 JAJ 

Car.  B.,  1  st  mort.,  63,  g.  '93.. AAO 

Income,  7s , MAS 

Panaiiia— Sterl'g  M.,  7s,  g.  '97.AAO; 

Paris  A  Danville-lst  M.,  78  .1003. 

ParisA  Dee-fr— lstM..78,,g.,'92.JAJ 

PafsoiiAXew'k— lstM..7s,'78.JAJ 

PckiiiL.ADec— lstM.,7a,1000.FAA 

Pennsylvania— l8t  M.,  Os,  '80. .JAJ 

General  mort,  Os,  coup., 1910  Q—,1 

do  Os,  reg.,  1910.AA0 

Coiis.  mort.,  Gs,  res?.;  1905.. (3— M 

do        68.  coup.,  1905.. JAD 

Navy  Yard,  6s.  rcg.,  1881  . .  .JAJ 

Penn.AN.Y.— lst.7s,'90A100G.JAD 

Peoria  A  Hannibal— lat.  8s,  1878  . 

Peoria  Pekiii  A  J.— 1st,  7s,  '04.JA,I 

Peoria AE'k  I.— lsf,7.s,s.,1900.FA.< 

Peikiomen— 1st  M..  Gs,  1897..AA(; 

C.  M..  giiar.,P.A.R..6!r..l913.JAD 

Petersburj;— 1st  M.,  83,  '70-'98.JAJ 

2d  mort.,  8.3, 1902 .TAJ 

Phil.  A  Erie— l8t  M.,  Os,  ISSl.AAO 

2d  mort.,  78, 1888 JAJ 

2d  mort.,  guar.,  6s,  g.,  1920.JAJ 
Phila.  A  Reading- 6s,  1880. . . .  JAJ 

1st  mort.,  7s,  1803 AAO 

Debenture,  1803 JAJ 

Mort.,  7s,  coup.,  1911 JAD 

Gold  mort.,  6.s,  1911 JAD 

New  convertible,  7s,  1893... JAJ 

G.s.f.,  $  A  £,  Os,  g.,  1903.JAJ(ex) 

Coal  A  I.,  guar.  M.,  7a,  '92..  MAS 

Phil.Wil.ABult.— Ga,  •84-1900..\AO 

Pitt,3.C.ASt.L.— lstM.,7s,1900.FAA 

2d  mort..  7s,  1 0 1 3 AAO 

Pittsb.ACou'Usv.— latM.7s,'98.JAJ 

Sterling  cons.  M..  Gs,g.,  gnar.JAJ 

Pitts.Ft.W.AC.-l.stM.,7s,1012.JAJ 

2d  mort.,  7s,  1912 JAJ 

3d  mort.,  7s,  1912 AAO 

Eciuipmeiit,  8s.  1884. MAS 

Pitts.  Tituav.A  B.— New  7s.'9GFAA 
Port  Hur.AL.M.— l8t.7a,g.,'09  MAN 
Portl'ndAOgb'g-lstGa,g..l900JAJ 
Vt.  div..  1st  M..  0S.S..1891..MAX 
Portl.ARoeh.- 1st  M..7s,1887.  AAO 
Port  Ro.yal— 1st  7s,f.'.,eiid.'80.MAN 
do  do     not  endor,sed.. 

Pueblo  A  Ark.  V.— 1st.  7.s,  g..  1003. 
QuineyAWars'w— lstM.,8s,'90.JAJ 

Readiii:r  A  Columbia  7s 

Ren.AS'toga- l.st  7s.l921  cou.MAX 

lat  78,  1021,  reg 

Rich'dADan.- C.M.,(!s,'75-90.MAN 

Piedmont  Br.,  8s,  1888 AAO 

Rich.  Fred.  A  Potoimic— Gs,  1875... 

Moit,7s,  1881-00 JAJ 

Rlch'dAPctcr.sb'g— 8a.'80-'SO.AAO 

New  mort..  7s,  1015 MAX 

RkfdR.I,  ASt.L.— 1st  7s  C.1018FAA 
RomeWafn  AO.— S.F.,7s,1891 .  JAD 

2d  mort.,  7s.  1892 JAJ 

Coiisol.  mort.,  78,  1904 AAO 

Kntlaud— 1st  M.,  8a,  1902... .MAX 

Eiiuipmcut,  8s,  1880 MAS 

EiMiiiniieiit,  7s,  1880 MAX 

Sandnskv .M, AX.— 1st,  7s,1902.JAJ 
'Savaiiii.iluVClias.— l8tM.,78.'89JAJ 
!  Chas.A  Sav..  guar.,  '(is,  1877. MAS 
ISeaii'dAlioairke- lstM..7s,'81FAA 
|3haiii.Val,A  P.— lst,7s,g.,1901JAJ 
f  Shel  10  vg'ii  A  l•'^lu-L.-]  at.7s.'84  J  AD 
IShoreL..  Conn.— 1st  M..7s.'-*0.MAS 
!SiouxC.ASt.P.—lstM. .88.1901  MAX 
ISioux  C.  A  Pac.  Ist  M.,  Gs.  •98.JAJ 
So.AX.Ala.— lst,8s,g.,end.'90..JAJ 

Stcrliuc  mort..  Os,  g MAN 

So.  Carolina— 1st  M.,7s.'S2-'88.JAJ 
Ist, stcrl.  mort.,  .5s.g.,'82-'88.JAJ 
Bonds.  7a.  1902,  2d  mort. . . . AAO 

Bonds.  7s,  noil,  mort AA-Oj 

Southern  of  L.  I.— M.,  7a,  '79..MASI 

South  Side.  1st,  7.  1887 MAS 

do         S.  F.,  2d,  7s,1000.MAN 
South  Side,  Va.— 1  at,  8s,'84-'00.JA J 

I     2d  mort.,  Os,  1 884-'00 JAJ 

!     3d  mort..  Gs.  1880-'0O JAJ 

So.Ceii.(N.Y.)— l8t78,'90,Ktiar.FAA 
So.  JIlnnea'ta-l8tM.,88,'78-8S.JAJ 

I     lat  inort.  7s 

[So.Pac..Cal.-l8tM..(>a,g.,1905.JAJ 
!Southwestern(Ga.)— Couv.,78,18SG 

'     Muscogee  R.R.,  7a Var. 

Stcubenv.AInd.— l8tM.,08,'84.Var. 

St.Jo.AD.CE.D.— lst,8s,g.,'09FAA 

W.  D.,  Ist  mort.,  89,  1900. ..FAA 


Bid. 


02 

20 

106 

llOl 

H02 

07 14 

971a 

54 

85 
1101% 
tlOlis 
1110 

GO 
IO3I3 

90 

701s 

30 

15 


;33 
00 

ti'l()' 

101»8 

911a 


1110 

';'2(')' 

75 

2 

IOII3 

100 

108  i-j 

00 

02 
*00 
113 
100 
»20 

15 
*75 


Atk. 


03 

22  >s 
108 
102 
103 

'osii 

55 

89 
102  <4 
102 
110>3 


lOG 
02 
72 
45 
22 
60 
38 
95 

i'li" 

102 
92 


112 


30 
90 


80 


103 

Ojifl 
:84 
103 
113 

40 
100 


40 
;53 
42 
•104 
70 


00 

tOG 
118 
114 
IO2I3 
:102 

50 

13 

20 

10 


95 
16 

fS7ia 
HO91SL 

i'i4 

114 

711s 

05 

80 

9613 
104 

95 
5 


t,80 
f.J8 
155 
93 
20 
20 
05 

"*V5" 
101 


105 
107 
1091a 

02I3 

03 
106 
114 
101 

40 

25 

82 


88 


104 

96 13 

86 
104 
114 

50 
100  la 


50 
55 

44 

108 

80 


92 

08 


104 
51 
18 
50 
30 


95 

;9l 


80 

30 

3.5 

98 

100 

72 

74 

02 

05 

35 

.50 

71 

75 

98 

95 

100 

101 

86 

93 

2I9 

31a 

106 
25 

88 
lioia 


1161a 


40 14 

80>4 

60 

58 

96 


101 


5 
105 


93 

82 


'  Pi  ice  uomluul ;  no  late  tr.»u8actious,        1  The  purclioser  also  pays  aocrued  iutereat. 


•  In  London.       H  In  Amaterdam. 
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GENERAL    QUOTATIONS    OF    STOCKS  AND    BONDS— CoNrriNUED. 

For   Explaaatioiis   Sec  Notes  at  Head    of  First  Page  of  iluotatlons. 


Eailroad  Bonds. 


Bid.    Ask. 


8t.T,.Alt.&T.H.— Ist  M.,  78,  'Ol.Var. 
2d  mort.,  pief.,  78. 1894  ....  F&A 

2d  income,  7s,  1894 M&N 

Equipment,  10s,  1880 M&S 

St.L.&IrouM't— l8t  M., 78. '92.)'&A 

2d  mort.,  78,  g.,  1897 M&N 

Cons,  mort.,  7s,  «.,  1914 A&O 

Ark.  Br.  1.  gr.,  M.,  7s,  g.,  '97.J&D 
Cairo  Ark.  &  T.,l8t,78.g.,'97.J.tn 
Cairo  &  Fill.,  lst,l.g.,7s.g.,'91.J&J 
St.L.K.C.&N.l8t(N.M<).)7e.'93.J&J 
2d  M.  (real  estate),  7s,1904.  .M&8 
8t.  L.&  S.E.— Con.  M.,7s.  g.,'94M&N 

1st,  cons.,  7s,  g.,  1902 F&A 

Evansv.  H.  &N.,l8t,78, 1897.  J&J 
St.L.  Jaoks'v.&  C— l8t,  7s,  '94.A&0 

St.  L.  &  San  F.— 2d  M.,  class  A 

2dM.,  class  B 

do     class  C 

South  Pacific— 1st  M 

St.L.Vand.&T.H.-lstM.,78,'97.J&J 

2d,  78,  guar.,'98 M&N 

St.  Paul  &  Pac— l8t  sec,  7s. . . J&D 

2d  sec.  ,78 M&N 

Cons.,  78 J&D 

Bonds  of  1869,  7s M&N 

St.  Vincent  &  B..  78 J&J 

do  Receivers'  certfs.,  10s.  J&J 

Summit  Br.— Ist,  78.  1903 .  J&J 

Sunburj'&Erie— 1st  51.,  7s,'77.  A&O 

Susp.B.&Erie,rmic.— 1st  M.,7s 

Syr.Blng.&N.Y.— lstM.,7s,'77.A&0 
Terre  H.&  Ind.— 1  sr  M..  7s,'79. A&O 
Texas  &  Pac— 1st  M.,  Cs,  g....M&S 

Consol.  mort.,  6s,  g J&D 

Tol.Can.  S.&D't.— 1  st,7R,g.l90GJ&J 

T0I.P.&  W.— l8tM..K.D..7s.'94.J&D 

Ist  mort.,  W.  D.,  78.  1896. ..F&A 

2d  mort.,  W  D.,  7s,  1886..  ..A&O 

Burl.  Div.,  Ist,  78. 1901 J&D 

do       Con.s.  M.,  78,  1910.  .M&N 
Tol.  Wab.  &  W.— 1st  M.,  7s,'90.F&A 

2d  mort.,  78,  1878 M&N 

Equipment,  78,  1883 M&N 

Cons,  mort.,  7s,  1907 Q-F 

l8t.  St.  L.  div.,  7s,  1889 F&A 

Gt.  West.,  lU.,  1st,  7s,  '88.. .  F&A 

do  do  ex  coup.F&.\ 

do  2d,  7s, '93... M&N 

Q'ncy  &T0I.,  1st, 7s,  1890.. M&N 

111.  &S.  la.,  l8t,  7s.  '82 F&A 

do  do     ex  coup.  F&A 

United  Co'sN. J.— Con s..(is,'94.  A&O 

Sterling  mort.,  68,  1 894 M&8 

do  6s,  1901 M&S 

Cam.  &  Amb.,  6s,  1883 F&.\ 

do  6s,  1889 J&D 

do  mort..  68,  '89. .M&N 

UnionPac— l8tM.,68,g.'96-'99.J&J 

Land  Grant,  78, 1889 A&O 

Sink.  r.,8s,  g.,  1894 M&S 

Oni.  Bridge,  sterl.  8s,  g.,  •96.A&0 
Union  &  Titiisv.— 1st,  78. 1890, J&J 
Utah  Cen.— IstM.,  6s,  g., 1890.  J&J 
Vtlca  &  Bl'k  R.— 1st  M.,  7s,  '78.J&J 

Mort., 73, 1891 J&J 

Utioa  Ith.&  El.— lst,7s,g.,1902.J&J 

Venn't  &  Can.— New  M.,  88 

MississQuoi,  7s,  1891 J&J 

■Verm't&Mas.s.— 1st  M.,6s,  '83.  J&J 

Conv.  78, 1879 J&J 

do     78,1883 J&J 

Vermont  Cen.— 1st  M.,  78,  '86.M&N 

2d  mort.,  78, 1891 J&D 

Stanstead  S.  &  C,  7s,  1887.  .J&J 
Vick.&Mer.— l8tM.,cnd.,7s,'90.J&J 

2d  mort,  end.,  78,  1890 J&J 

Tirginia&Tenn.— M.,  Os,  1884. .J&J 

4th  mort.,  88,  1900 J&J 

Warren  (N.J.)— 2d  M.,  7s,  1900.  .. 
Warren&Fr'kln— lstM.,78,'96.F&A 
We8tch'r&  Phil.- Con8.,78,'91.  A&O 
West'n  Ala.— Ist  M.,  Ss,  '88... A&O 

2d  mort.,  8s,  guar.,  '90 A&O 

West.  Md.— End.,  1st,,  68,90... J&J 

1st  mort.,  68,  1890 J&J 

End.,  2d  mort.,  6s,  1890 J&J 

2d  mort.,  prof.,  Os,  1895 J&J 

2d,  end.  Wash.  Co.,  6s,  1890.  J&J 

3d,  end.,  68, 1900 J&J 

Wcst'nPenn.— l.st  M.,  Gs,  '93.. A&O 

Pitts.  Br.,  Ist  M.,  6s,  '96 J&J 

West.  Union  RR.— l8tM.,78,'96F&A 
W.  Jersey— Debent.  68, 1883.. M&S 

Ist  mort.,  68,  1896 J&J 

Consol.  mort.,  78, 1890 A&O 

W.  Wisconsin— l8tM.,7s,g..'87..J&J 
Wichlta&S.\V.-lst.78,K.,guar..l902 
W11.&  Weldou-S.  F..  7I,  g.,  '96.  J&J 
Wll.Col.&Aug.— l8tM.,78,1900.J&D 
Wmona&St.Pet.- latM.,78,'87.J&J 

2d  mort.,  78,  1907 M&N 

Ex.,  1.  g.,  mort.,  78, g.,  1916.. J&D 

Wisconsm  Cent.— 1st,  7e,  1901  J&J 

Woro'r  &  Nashua— 78,  '93-'95.  Var. 

Nash.  &  Roch.,  guar.,  6s,  '94.A  &0 

RAILROAD  STOCKS.  Par. 
Albany  &  Susqueli.,  Guar.,  7      100 

Alleglu-ny  Valley .50 

Atchison  Topeka  &  S.  Fc  100 

Atlanta  &  West  Pt "lOO 

Atlantic  &  Gulf !"!lOO 

do  Guar., 7 1.      100 

Atl.  &  St.  Law.,  leased,  6,  £  100 
Augusta  &  Savannah,  leased. . .  100 

Baltimore  &  Ohio 100 

do  Prcf.,6 ;!l00 

_      <lo  2d,  pref 

Washington  Branch 100 

Parker8bm-g  Branch 100 


108 

86 

67 

IO4J4 

55 

64 

66 

45 

65 

68 

"25" 

35  ■■ 

3 

5ifl 

*40 

107 

48 

50 

221a 

77 
101 

70 
TI63 
^4312 
TT  ... 
:I30 

117 
1193 
*t80 

56' 


41 

911.2 

9II2 


25 

118 
84 


53 

i'ls' 
99 

80 
80 


'104 

;i08 
J108 
100 

'100 

109 

106% 

106 

95  ig 
;108 


65 

*95 

80 


24 
78  \ 
105 
75 


714 
90 
6212 
lb'6 


35 
02 
54 
90 


Railboad  Stocks. 


Bid.  Ask. 


99  h 

83 


108 
110 
110 
102 
104 
109»i 
106^8 
106i4i 
95 14 
110 


20 

20 
1103% 
illO 
1112 

12% 
1 

30 

40 

30 

86I2 

931-2 

'75 

II3I2 

102 

102 

108 

98 
108 

55 
103 
108 

85 
•80 

78 
'80 
102 12 
100 

48 
165 

90 

25 

92 


30 

30 
104 
112 
113 

13 
3 

35 


1189 


1106 

188^4 


75% 
"  1538 

tilOS 


83 

90 

75 

133 

1    ■ 


871-2 
95 


115 
105 
105 
112 
100 
112 

60 
105 
112 

90 

85 

80 

85 
104 
103 

55 

70 

98 

30 

93 

82 

90 

33 
109 

88% 


78 
151a 


105 


84I2 
90 

87 

:oo 


Berkshire,  leased,  7 100 

Boston  &  Albany 100 

Host.  Clint.  Fitclib.&NewBed.lOC 

Bost.  Con.  &  Montreal 100 

do  Pref.,  6...  100 

Boston  &  Lowell 500 

Boston  &  Maine 100 

Boston  &  Providence 100 

Buff.  N.  Y.  &  Erie,  leased., 100 

Burlington  C.  Rapids  &  Northern.. 

Burlington  &  Mo.,  in  Neb 100 

Camden  &  Atlantic  50 

do  Pref 50 

Catawissa 50 

do        Old,  pref 50 

do        New,  pref 50 

Cedar  Rapids  &  Mo 100 

do  Pref.,  7 100 

Central  of  Georgia 100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Paciflc 100 

Charlotte  Col.  &  Aug 100 

Cheshire,  pref 100 

Chicago  &  Alton 100 

do  Pref.,  7 100 

Chicago  Burlington  &  Qiiincy..lOO 
Chicago  &  East  Illinois. 

Chicago  Iowa  &  Nebraska 100 

Chicago  Milwaukee  &  St.  Paul. 100 
do  Pref.,  7.100 

Chicago  &  North  Western 100 

do  Pref.,  7.100 

Chicago  &  Rock  Island 100 

Cin.  Hamilton  &  D.ajton 100 

Cln.  Sandusky  &  Cleveland 50 

do  Pref.,  6.50 

Clev.  Col.  Cin.  &  Indi,anapolis..lOO 
Clcv.  &MahoinMirVal..  leased... 50 

Clev.  &  Pitt.-hurgli.  guar.,  7 .'50 

Col.  Chic.  &  Indiana  Central..  .100 

Columbus  &  Hocking  Valley 50 

Columbus  &  Xcnia,  gu.ar.,  8 -50 

Concord 50 

Concord  &  Portsmouth, guar.,7  100 

Connecticut  &  Pa.ssump.sio 100 

Comiceticut  River 100 

Cumberland  V.alley 50 

do  Pref 50 

Danbur.v  &  Norwalk 50 

Dayton  &  Michigan,  guar.,  313. .50 
do  Pref.,  guar.,  8.50 

Delaware 50 

Delaware  &  Bound  Brook 100 

Dclaw.are  Lack.  &  Western 50 

DubU(|iic  &  Siimx  Cit.v 100 

I'last  rcnns.vlvania,  leased 50 

Kust  Tennessee  Virginia  &  Ga.lOO 

Eastern  (Mass.) 100 

Ea.steruiu  N.  H 100 

Elmira  &  Willlamsport,  5 50 

do  Pref.,  7.. 50 

Erie  Railway 100 

do  Pref.,  7 100 

Erie  &  Pittsburg,  guar.,  7 50 

Fi  tchburg 100 

Georgia  Railroad  &  Bank'g  Co. 100 
Grand  River  Vallej',  guar.,  5..  100 

Hannibal  &St.  Joseph 100 

do  Pref.,  7..  100 

Harrisburg  P.  Mt.  J.&  L.,  guar., 7. 30 

Houaatonic 100 

do  Pref.,  8 100 

Houston  &  Texas  Central 100 

Huntingdon  &  Broad  Top 50 

do  do        Pref...  50 

niiniiis  Central 100 

IndiMiKip's  Cin.  &  Lafavctte 50 

Jiirv.  Mad.  &  Ind'p's,  I'sed.  7..100 

.Toilet  &  Chicago,  guar.,  7 100 

Kalamazoo  A.  &  Gr.R.,  guar.,  6.100 
Kansas  City  St.  Jos.  &  Conn.  B.lOO 

Kansas  Pacitlo 100 

Keokuk  &  Dcs  Moines,  pref 100 

Lake  Shore  &  Jlich.  So 100 

Lawrence  (Pa.),  leased,  10 50 

Leavenworth  Law.  &  Galv 100 

Lehigh  Valley 50 

Little  Roek&  Fort  Smith 100 

Little  Miami,  leased,  8 50 

Little  Schuylkill,  leased,  7 50 

Long  Island 50 

l,ouisvllle  &  N.i.shvillc 100 

L.vkens  Valley,  leased,  10 100 

Macon  &  Augusta 

Maine  Central , 

Manchester  &  Lawrence. . 
Marietta  &  Cln.,  1st  pref  . 

do  2d  pref 50 

Bait.  Short  Line,  guar..  8... 
Cincinnati  &  Bait.,  guar.,  8 

Memphis  &  Cluirleston 25 

Micliigan  Central 100 

Mine  Hill  &  .8.  Haven,  leased 50 

I  Missouri  Kansas  &  Texas 100 

jMobile  &Ohio 100 

i  Morris  &  Essex,  guar.,  7 .50 

Nashville,  Chat.  &  St.  Louis 25 

'Nashua  &  I>owell 100 

.N'angii  lick 100 

Xcwi-  istlc  &  B.  Val.,  leased,  10. .50 
.N'csi|iichoiiiiig  Valley,  leased,  10.50 

New  llavciu\;  N'orthainpton 100 

New  Jersey  Sniithcrn  RR 100 

N.  London  Nortliern.  leased, 8. .100 

N.  Y.  Ccntral&  Hudson  Riv 100 

New  York  Elevated... 

New  York  &  Harlem 30 

do  pref. . . 

N.  Y.  N.  Haven  &  Hartford  ....100 


122 
"3 


77 
IO6I2 
109 


34 

141-2 


72 

98 

101 

2 

11712 

42" 
73 
44'e 
73 
103 14 
1^ 

523u 


12258 

3.. 

"80 

7812 

ii'o' 


SI 
23 
30 
8 
36 
32 
77 


Railroad  Stocks. 


57 
1514 


85 


ido'j 

"5"' 
118  I 
4318 
7318 
45  iR 
731s 
1031-2 
13    1 


27^8 


...100 

...100 

..50 


75 

2% 
831-2 
96 
74 
114 


88 


76 
3 

89 
98 
75 

117 
40 

133 


Bid.    Ask. 


81a 


65 14 


§38% 


87 
§42 


39 


*15 
130 


6 

055(1 
§46 

1 

73 


98% 
130 


§45 

14 

1 

ibo' 

80 
147 
140 
138 


12 

3 

5 
75% 


9I2 
65% 


38''e 


89 
44 


40 


23 
133 


8 
65% 
47 

4 

3 
75  la 


9912 
135 


46 
20 
lifl 

"10614 

85 
149 12 
150 

15812 


New  York  Providence  &  Bos.  ..100 

North  Pennsylvania 50 

Northern  Central 50 

Northern  New  Hampshire 100 

Northern  Pacitic,  new  pref 100 

Norwich&Worccster,lea.sed,10.100  127% 
Ogdensburgh  &  Lake  Champ. . .  100  36% 
do  Pref.,  8.  .lOOxlOSig 

Ohio  &  Mississippi 100        8% 

do  Pref 100      12 

Old  Colony 100      98 

Oswego  &  Syracuse,  guar.,  9..  ...50 

Pacitic  of  Missouri 100 

Panama 100 

Pennsylvania  Railroad 50 

Pennsylvania  company 50 

do  Pref .50 

Petersburg 100 

Philadelphia  &  Erie 50 

do  Pref.,  8 50 

Philadelphia  &  Reiuling 50 

do  Pref.,  7 50 

Phila,  &  Trenton,  leased,  10...  100 
Phila.  Gerni'n  &  Nor..  I'sed,  12.. 50 

Phila.  Wilmington  &  Bait 50 

Pittsburgh  Cincinnati  &  St.  L....50 
Pittsb.  &  Conncllsville,  leased.... 50  §■ 
Pittsburg  Titusville&  Buffalo... 50 
Pittsb.  Ft.  W.  &  Chic,  guar.,  7.100 
do  Special,  7.100 

Portland  Sac6&  Portsm., i'sed  6 100 
Piu-tsm'th  Gt.  Falls  &  Conway.  100 

Providincc  &  Worcester 100 

ltciissilacl-&  Saratoga 100 

Richiiionil  &  Danville 100 

Richmond  Fred.  &  P 100 

do  do       guar.  6 100 

do  do      guar.  7 100 

Richmond  &  Petersburg 100 

Rome  Watertown  &  Ogdensb  .100 

Rutland 100 

do        Pref.,  7 100 

do        Scrip 100 

St.  Louis  Alton  &  Terro  Haute.  100 
do  do  Pref.  100 

Belleville  &  .80.  111.,  pref 100 

St.  Louis  Iron  M'n  &  Southern. 100        6-'4 
St.  Louis  Kansas  C.  &  Norlli.  ..100 
do  do       pref.,  lO.lQO 

Sandusky  Manstlcld  &  N 50 

Schuylkill  Valley,  leasocl,  5 50 

Seaboard  &  Roanoke 100 

do  guar 100 

.Sharaokin  Val.  &  P.,  leased,  6... .50  .,„_ 
Shore  Line  (Conn.),  leased,  8. . .  100    120 

South  Carolina 100 

Sontliwcstcni.Ga.,  guar.,  7 100 

Syracuse.  Bingh'ton  &  N.  Y....100 

Summit  Branch,  Pa 50  5 

Terre  H.ante  &  Indianapolis 100 

Toledo  Peoria  &  Warsaw 100 

do  do         1st  pref. 100 

do  do        2d  pref..  100 

Trov&  Boston 100 

United  N.  .lerscy  RR.  &  C.  Co..  100 

Union  Pacitic 100 

Vermont  &  Canada,  leased 100 

Vermont  &  Mass.,  leased,  5 100 

Waliash  Par.  Ccun.  receipts 

Warren  (N.  J.),  leased,  7 

Westchester  &  Phila.,  pref ..50    . 

West  Jersey 50  §• 

West.  Maryland 

Wilmingfn  &  Woldon,leas'd,  7.100 
Worcester  &  Nashua 100 

CAlVAIi    BONDS. 

Chesap.  &  Del.— 1st,  Gs,  1886.  J&J 
Chesapeake  &  Ohio— 68, 1870  Q.— J 
Delaware  Division— 6s,  1878.. J&J 
Del.  &  Hudson— 7s,  1891  ..."...J&J 

78,1884 J&J 

Coupon  7s.  1894 A&O 

Registered  7s,  1894 A&O 

Ja.s.  Riv.  &  Kan.— Ist  M.,  6S..M&N 

2d  mort.,  6s M&N 

Lehigh  Nav.— 6s.  reg.,  1884. ..Q— J    102 

Railroad  6s,  reg.,  1897 Q— F    lO'J 

Debenture  6s,  reg.,  1877 — J&D 

Convertible  6s,  reg.,  1882... J&D 

do  6s,  g.,  reg.,  1894.M&S 

6s,  gold.  coup.  &  reg.,  1897. .J&D 

Consol.  mort.,  78,  1911 J&D 

Louisv.  &  Portl.— 3d  mort.,  6s 

4th  mort..  6s 

MorrLs— Boat  loan,  reg.,  1885. A&O 

New  mortgage 

Pennsylvania- 68,  coup.,  1910.J&J 
Schuvikill  Nav.— 1st,  6s,1897.Q— M 

2d'mort..  6s,  1907 J&J 

Mortgage  (is.  coup.,  1895 J&J 

6s,  nnprovcnicnt,  cp.,  1880. M&N 

6s,  boat  and  car.  1913 M&N 

7s,  boat  and  car,  1915 M&N 

Susquehann.a — 6s,  coup.,  1918. J&J 

7s,  coup.,  1902 J&J 

Union— 1st  mort.,  6s,  1883..  .M&N 


28% 


120 
97      , 
62^ 
10 


100 


85       90 


118 


CANAIi  STOCKS. 


Par. 


Chesapeake  &  Delaware 50 

Delaware  &  Hudson 100 

Delaware  Division,  leased,  8 50 

Jaiiics  River  &  Kanawha 100 

r.ehijrh  Navigation 50 

Morris,  gu.ar.,  4 100 

do      pref.,  guar.  10 100 

Pennsylvania 50 

Schuylkill  Navigation 50 

do  do  pref 50 

Susquehanna 50 


58 


§6 


73 
100 


103 
102 14 


58=8 

90 

60 


52        5216 


*Prlc»  aoEiiual;  uu  lute  trausaotioas.    I  TUa  ^  iroUaser  alau  pays  accrued  interest.    }  In  London.    IT  la  Amsterdam.    §  Quotation  per  share. 
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GENERAL    QUOTATIONS    OF    STOCKS  AND    BONDS— Contixubd. 
For   Bzplanatlona  See  Notes  at  Head  of  First   Pace  of  <|notatlon*. 


MlfU'KLLANKOL'8. 


HII.M"M,AM?OCS 
HONDS. 

Canton  (Iliilt.)—       \ 
£«».!:..  I'.lOl.  ..3X1 
Mi>r(.(l-'.v-..l!>OlJifiJ 
I'n.  KK..Ii.t,  >>nil..(;«. 
(It)  ■Jil.iiiil.  tia.K'.MA-N 

Coni44>l.  CitHl  — 

l«t  M..  T.-".  1SSS.J*J 

lKt.c«inv..<iH,'!l7.JifeJ 

CniiilH-'iiM  OutI  &  I. — 

Int  M..  (iH.  •T'.I.JA.I 

■Jil  M..(iK.  1,H7!).F&A 

ni.  A:  St.  I..  HililKD— 

Idl,  Ts.  IT..  I'.MKt.AAO 

2<1M.. ?■<.>:.. UU>1. 1  *J 

3il,  7«.  s.,  l-i>i(;.M&8 

Tini'lRn..Ut.i;.!»»,g. 

MHriini»a(ii>l(l  l,..N:M.- 

Cons.  M.,  7».'f().J&J 

M*'r<*.Tr.rt*jil  est.  ni.,7» 

N.  Eiic.  M.Si'iuilty,78 

Piillni'ii  Piiliu-n  Cur— 

2(1  M..  Ss.  'Ml.. MAN 

3<l  soi-ii's,  8»,'M7K&A 

4tll   do       8»,'!»'JF&A 

8tl»r.7H.jt..lss->A&0 

Dfbonfi',7».'7.S  A&O 

Bt.Cbarli'8  Bri(l)rc»-108 

U.  8.Ms:.6s,g.  ii.J&D 

69,  K;   $ 

Westeni  Union  Tel. — 
7g,  conp.,  lilOO.MiN 
78  r<»K..  liKIO. .  SUtN 
Sterl'g  68, 1900.M<&S 


.msCi.I.ANEOCS 
STOCKS. 

Amcr.  Dist.  Tel 25 

Atlnn.A:  Pnc.TeL.lOO 

Boston  Ijind 10 

Boston  \V:iter  Power. . 

Brookliui'  Lnml 5 

Clinton  Co.  (Kalt.).lOO 
Cary  Inii)i'in"t(Bo8t.)5 
Cent.  .N'..l.l,'ilInip.lOO 

Cln.&Cov.  B'dKC  Ji™f- 
EQUltal>lt'  Tr.l.N'.YUOO 
nr.  A  8t.r,.  KrnK-c'.lOO 
Merp'ntilLTr.(XY)100 
N.K.  Mr^r..Si'ciir.(Hu8t.) 
O.  Dominion  S.S.C'o.lOO 
Paeitic  Mail  S.S.  Co.lOO 
Prod.  ton8.1/<Ut  Petr 
Pullni'u  Palace  CarlOO 
St.  Lonis  Tran.sfor  Co. 
Un.  MininK(Ti'nn.).10 

Union  Trnst 100 

U.  8.  Trust  Co 100 

U.  8.  .Mort.Co.(NY)100 
We8t.  Union  Tel . . .  100 


EXPRESS  STCKS 

Adani8 100 

Anierioan lOOj 

United  .State.i 100' 

Wells  Fargo 100' 


GAS  STOCKS. 

Baltimore  Gas 100 

do  certs... 

Peo].l|.-sG.L.orBftlt.23 
Bo.ston  (:asllglit...500 

Ea.'^t  Boston 25 

8out!i  Hi.ston 100 

Brookliui'.  Muss...  100 
Canilnid^'o,  Mass..  100 

Cliel.sfuO.  L 100 

Dorchester,  Mass. .  100 
Lawrence,  Mii,s8...100 
Lynn,  Mass.,  Uas . .  100 
Maid.  A-  .Melrose. . .  100 
Newton iV  Wat'n  ..100 
Salem.  Mass.,  Gas.  100 

Brooltlyn,  L.  1 2a 

Citizens'.  Bro<iklyn.20 
Melroipolitan.  Ji'klyn. 
Nassau.  Brooklyn  ..25 
People-s.  Brooklyn. 10 
WilfianiKl)'g,  B-klyn  50 
Cliarlesin,S.C.,Ga«.25 
Chicago  O.A  Coke. 100 
Cineinniiti  «.  &  Coko 
Hartfonl.  Ct..  G.  L..25 
Jersey  C.A  HolK)k'n20 
Peojile's.  Jersey  C.  . 
tonlsville  G.  L... 
Mol)ile  tias  &  Coke 
Central  of  N.  y...    50 

Harlem.  N.  Y .50 

Manliattan,  N.  Y...  50 
Metroiiolitan,  N.Y'.IOO 
Mntualof  N.  Y...  100 
New  York,  N.Y....  100 
N.  Orleans  G.  h.  ..100 
N.  I.llierties,  PUilft..25 
Washington,  Phlln 
Portlaiul.  Me.,  G.I/.  50 

St.  Ix)nis  G.  L .50 

Laclede.  St.  Ix>ul8.100 

Carondelet 50 

Sun  Francisco  G  L.. . 


Bid. 


87 

87 

101 

00 

95 
70 

ns 

95 

196 
;4S 

;i5 


97 
tl05% 

95 
92  >s 
91 


100 
80 


108 

;ioi' 


2 

1'4 


Ask. 


88 

88 

102 

102 

100 
80 

100 
98 

98 
SO 
20 


Ml»CBI.t.A!JEOC». 


Bid. 


100 
105  ii 

99 
95 
93 


100% 
90 


103 


13% 

13  " 
70 
100 

i'sc. 
"so"' 

102 

iod" 

10612 

1838 

18=8 

"26" 

73I3 
40 

315 

79»8 


lOlH 
49 
49  \ 

87 


100 
101 

13% 
807  "s 

34 
118 
H2ts 
138 

98 

99% 
131 

89% 

80 
113 

97Ja 
155 

81 

63 

75 

25 
102 


793e 


150 

171 

45 

155 

ii'e' 


80 

87>9 
200 
129 

60 
115 
100 
§15 
547 

75 
140 

90 

'93' 


4912 
51 

87% 


120 
102 

1338 
810 

35 
119 
113 
13814 
102 
100 
133  1 

90 

90 
114 

98 
165 

85 

721b 

80 

40 
111 

24 
155 
172 

49 
160 
118 

no's 


MANCFACT'ING 

STOCKS. 

Ani.B.n.B.M.(Pn.ll2«s  423'4 
Anioskeag  (N.U.)  100011575 
Ainlroseog'n  (Me.). 100  80 
Appleton  (Mas.s.).1000  800 
Atlantic  (Mass.). ..100  119 
Barllett  (.Mass.)...  100      25 

Bales  (.Me) 100      33 

BoottC.it.  (Mass.llOOO  1450 
Bost<mCo.(Mass.)1000  950 
Bost.  Duck  (.Mass.)700  700 
Camliria  Irou(Pa.)..50  551 
Chieopee(.Mass.)  ..100  113 
Coclieeo  (X.H.)....500  700 
CollinsCo.  (Conn.)..10  7 
Continental  (Me.).  100  52 
Dougl's  Axe  (Mass)  100  109»i! 
Dwight  (Mass.).  ..500  440 
Everett  (Mass.)..  .100  80 
Franklin  (Me.)....  100  57 
Great  Falls  (N.  H.)100  96 
jHaniilton(XIa.ss.)  1000  955 
!Hartf.  Cai-pet  (Ct.)lOO   220 

HHK.Me) KM)      c>m 

Uolyoko  VV.  Power.lOO  150 
Jackson  (N.  H.)..1000  1010 

Kear.sarge 1(K)    

Uicoiiia(.Me) 400    400 

Lancaster  .M.(N.1I)4(>0  C.jO 
Lawrence  (.Mass.)l(KI<)  liWO 

Lowell  (Mass) 690    3(i5 

Lowell  Bleaehery.200  230 
Lowell  .Maeh.8hop.5()0  710 
Lyman  M.  (.Mas.s.). UK)  (>9 
Manchester  (N.U.)  100    127 

Mass.  Cotton 1000  1045 

Mevriniack(Mass)  KMH)  1330 
Middlesex  (Mass.).UKI    179i2 
Nashua  (N.  11.). ...500    500 
Nanmkeag  (Ma.ss.)lOO 
N.  E.  Glass  (Masa.)HO      90 
Pacific  (Mass.)...  1000  1900 
■.'4   I'enn.  Salt  Mfg.Co..50    iGi^ 
1%  PepperelI(.Me;).....500    f40 
2ht  .■ialisl>nr\  (.Mass,)..](X)      13ia 
Salmon  I'alls(N'.II.);j(K)    200 
Sandw.<;iass(.M;iss.),SO     -20 
.Stark  Mills(X.n.)1000    820 
TreniontAS.(Ma.''s)10(i    130 
Thorndike(.Mass.)1000    700 

I  Union  .Mrg.(Md.) 13 

iWashingt'n(Ma8s.)100  83 
jWeed  Sew.  .M'e  (Ct.)25  5 
[WUllm'tic  Llnen(Ct)25  68 
lYork  Co.  (Me.) 750  1200 


COAL  &  MISCEL, 

miNING  STOCKS. 

American  Coal 2.t 

Big  Mountain  Coal. 10 
Buck  Monnt'n  Coal. 50 

iBntler  Coal _, 

Caiueroi*  Coal 10 

Clinton  Coal  A  Iron. 10 
Consol.Coal  of  Md.lOO 
Cuniberl'd  CoalAI.lOO 
George's  Cr'k  C'l  (Md.) 

I»cust  Mt.  Coal 50 

Marlp'sa  L.&M.CallOO 

do         i>ref .  100 

Maryland  Coal 100 

New  Creek  Coal 10 

N.Y.  &  Middle  Coal.25j 
Pennsylvania  Coal. 50 
Pilot  Knob  I.  (St.L)lOol 
Quicksilver  Min'g.lOO 

do  pref . . 

St.  Nicholas  Coal... 10 
San  Juan  Sil.  Min.lOO 
8.  l{ai)li'l  Sil.,Mob.  100 

do  pref.  100 

Sbamokin  Co,al 25 

Spring  Mount.  Coal.50 
Westmoreland  Coal. .50 
Wilkeab.  Coal  A I . .  100 


Ask. 


MlgCELLANKODS. 


871a 

92  >3 
202 12 
13212 

70 
118  I 
100 12 

4713 

49  I 

76 
1.50  1 

95  ! 

"94"  i 


BOSTON   niNING 

STOCKS. 

AUoiiez 60 

CaUimet  &  Hecla. .  .25 

Central 25 

Copper  Falls 50 

Dana 25 

Dawsou  Silver..;... 20 

Diuican  Silver 20 

Franklin 25 

Humboldt 25 

International  Silver20 

Ma<lison 25 

'Mesnard 2~> 

Minnesota ~'> 

Satiomil I.'. 

Osceola '2.5 

Pctherick '25 

Pcwaitic 25 

Phenijc 50 

Qnlncy 25 

Ridge 25 

Rockland 25 

Star 25 

Superior 25 


1 
17913 


lis 


50. 

1% 

61a 

20c, 

25c. 

50c 

■lOe 
.■)0<-. 
1(1,-. 
10  >2 


30 

-30 

40 

*20 

34 

25 

'i  " 

m 

10 

152 

31 

17 

29 

5 

10 

15 

15 

25 

35" 

*68 

72 

17 

lie 


tr.  Y.  BOARD 

niNING  STOCKS, 

J'ar. 

2312  AlphaConaolG&S.lOO 
KJOO    AmcricanConsol... 

81       American  Flag 

805       Belcher  Silver   ...100 
120       Bertha  A  Edith 

30       Beet  A  BelcUcr 100 

33 12  I  Bobtail 

1 ,500    Bullion 100 

1000  iCalcdonla  Silver  ..100 
725      iCallfornia 100 

5.')      iCasbier 

ll.'S       C'liollar  Potosl 100 

705       Cleveland  Gold 10 

7^   Consol.  North  Slope. 

.54  MConsol.  Virginia...  100 
111  CouUdence  Silver.  100 
445    I  Crown  Point 100 

85    I ,  Eureka  Consol 100 

58    ;  Excliec|uer  G.  AS.  100 

07       (iold  Placer 

Oi;i)    i  (iould  A  Curry  S..100 
U-JI     1  <;rant 100 

1;.-]       i:ianvillo  Gold  Co.. 

Il;ile  A  Norcross.  .100 
li)tio    Ifenry  Tunnel  Co.. 

I  llukill 

101     ,  lMi^>erial 

i;i;(i    I  Juba  Consol 100 

1310    Justice 100 

575      iKcntuck 

235     I  Kings  Moimtain 

720      'Kossuth 50 

70      L.acr08se 

128     [Leopard 100 

1055    Lucerne 10 

1,'(40    Memphis 

ISO      .Merriniac  Silver 10 

570       Mexican  G.  A  Silv.lOO 

80       Moose 

100      N.Y.  A  Colorado... 
1903    Northern  Belle. ...100 

(iC      Ontario  

45      jOphir  Silver 100 

14  ;Orlg.Comst'k  GAS  100 
203      , Overman  G.  A  S...100 

22      [Plum.is 

825       Raymond  &  Ely.  .100 
131      1  St.  Joseph  Lead 10 

20      iSavageGoldA  Silv.lOO 

15  Seaton  consol 

84      .Segregated  Belch'rlOO 

8      :Sien-ii  .N'cvadaSilv.lOO 

Ogia  Silver  City 100 

1210   ISilverHiU 100 

Southovn  StarGASlOO 

Union  Consol 

Yellow  Jacket 100 


BANK  STOCKS. 

Baltimore. 

Bank  of  Baltimore  100 
Bank  of  Conmierce.25 

Chesai>eako 25 

Citizens' 10 

iCom.  &  Fanners'..  100 
Farmers'  B'k  of  Md.30 
Farmers'  &  Merch..40 
Famiers'APlanter8'23 
First  Nat.of  Bait. .100 

Franklin 1*2 12 

German  American 

Howard 1 

Marine 30 

Mechanics' 10 

Merchants' 100 

National  E.'cch'ge.  100 

People's 25 

Second  National  ..100 
Third  National....  100 

Union 75 

IWestern 20 

;  Boston. 

'Atlantic 100 

Atlas 100 

Blackatono 100 

|Bluo  Hill 100 

Boston  Nat 100 

Boylston 100 

Broatlway 100 

Bunker  Hill 100 

Central 100 

City 100 

Columbian 100 

Commerce 100 

CoraraonwealtU  . . .  100 

Continental 100 

Eagle 100 

i  Eleventh  W^ard 100 

Eliot 100 

Exchange 100 

Everett 100 

Paneuil  Hall 100 

First  National 100 

First  Ward 100 

Fourth  National.. 100 

Freeninns' 100 

Globe 100 

Hamilton 100 

Hide  A  I>eathor...lOO 

Howard 100 

.Manufacturers'..  .100 

Market 100 

Massachusetts 250 

.Maverick 100 


Bid. 


•18 
3 


2-.50 
4  00 

"2814 
110 


2OI3 


Ask. 


Bamk  Stocks. 


20 
3-37 

•15 

19% 
3  00 

2'50" 
291a 


2-75 
2^25 

7 


250 


•15 


34% 


2-05 


211s 


914 


470 
1 
3 


1^70 


■45 

1 


•25 


8I4 
2-25 
8% 
35% 


■65 
5 


225 


3 

180 
32    I 

II3 
10c. 

70. 

2 

7 
30c. 
35c.! 

(ioc. 

1(10.-. 

mil'. 


17'.2 

I'-J 

2."ie. 


.Mechanics'  (So.  B.)100 


120 
8 

27 

14 
102 

25 

36 

33I2 
xl20 
6 
103 
7I2 

30 

lOifi 
105 
102 12 

20 
130 

90 

58 

29 


126 

107 

95 


1021a 
109 

75 
167 

87 
1041a 
128' 

87 

94 

84 
104 


1041a 

142 

102 

12812 

172 


07 

94 
1081a 
102 
107 

84 

93 
108 
145 
130 


1-10 


Merchandise 100 

Merchants' 100 

Metroiwlltan 100 

Monument 100 

Mt.  Venion 100 

New  England 100 

North 100 

North  America 100 

OldBoaton 60 

iPeople's 100 

iKcdemptlon 100 

Republic 100 

Revere 100 

Rockland 100 

Second  Nat 100 

Seonrlty 100 

Shawmut ,100 

Shoe  ic  I.«atlier 100 

State 100 

Suffolk 100 

Third  Nat 100 

Traders' 100 

Tremont 100 

Union 100 

Washington 100 

Webster 100 

Brooklyn. 

.Atlantic 

Brooklyn 

First  National 

Fnlton 

City  National 

Commercial 

Long  Island 

Manufacturers'.  ... 

Mechanics' 

Nassau 

Brooklyn  Trust 


8% 


123 

llVj 

33 

I4I2 
106 

30 

33 

34 
128 

7I2 
106 
8 

32 

IOI4 
107 
104 

25 
140 

95 

59 

301a 


Charleston. 

B'k  of  Chas.(NB.\)  100 
First  Nat.  Chas..  .100 
People's  National.  100 
People's  of  S.C.(new)'2o 
S.  C.  Loan  ATr.  Co.lOo 
Union  Bank  of  8.  C5o 

Chlcaso. 

Commercial  Nat. .  .100 
Corn  Exch.  Nat..  .100 

Fifth  N.Ttioual 100 

First  National 100 

Hide  and  Leather 

Home  National  ...100 
Merchants' Nat.-  .1001 
Nat.  B'k  of  Illinols.lOO' 
Northwestern  Nat.  lOOl 

lUnbm  National 100 

.Un.StockY'dsNat.lOO 

I        CIncInuati. 

i  First  National 

'Fourth  National 

iGcrman  Banking  Co.. 
Merchants'  National.. 
Nat.  Hank  Ciunmerce. 

8<'coud  National 

Third  National 


Bid. 


85 
123 

79 
170 
103 
127 
HI 
107 

61 
135 
125 
126 
108 
124 
139 
100 
108 
1021a 
110 
II4I3 

85 

06 
101i« 
1'27 
126 

94 


90 

i'76' 
85 

200 
65 
90 
00 

165 

150 


40 


130 

140 

175 

98 


210 
108 


128 
108 
95 12 


103 
110 

80 
168 

88 
106 
130 

871s 

95 

85 
106 


106 
143 
103 
130 
173 

83 

81 

08 

05 
109 
103 
108 

86 

04 
109 
I45I4 
132 


I         Cleveland. 

Citizens' S,  AL 100 

Commercial  Nat  ..100 

[First  Nat lOOi 

Merchants' Nat...  100 

iNation.al  City lOO' 

OidoNat 100, 

Second  Nat 100 

I  Hartford. 

l-*;tnaNat 100 

I  American  Nat 50 

!  Charter  Oak  Nat . .  100 

iCity  Nat 100 

iConnecticut  River.. 50 
Far.  A  Mech.  Nat.  100 

IFirat  Niit 100 

Hartford  Nat 100 

Mercantile  Nat....  100 
National  Exchange. 50 

1  Phoenix  Nat 100 

State 100 

liOnlsTlIle. 

Bank  of  Kentucky 

Bank  of  Ijouisville 

Citizens'  National 

City  Nat 

Commercial  of  Ky 

Falls  City  Tobacco 

Farmers'  of  Ky 

Farmers'  &  Drovers'.. 

First  Nat 

German  Ins.  Cc'e 

Oennan 

German  National 

IKentncky  Nat 

Louisville  Ins.  &  B.  Co 

IMasonic 

'Merchants'  National.. 

Northern  of  Ky 

iPeople's 

Second  Nut 

Security 

jThird  National 

'  Westeni 

West'n  Fiuano'l  Cp'n. 


150 


143 
126 

98 
108 

90 
117 
148 


105 
115 
150 
120 
120 
00 
120 


115 
62 

125 
86 
37 

108 
90 

1.52 

113 
63 

140 

114 


117 
65 
83 

100 

"83' 
88 
90 

100 


120 
85 
97 


Ask. 


86  t 
I'i3l4 

80 
180 
104 
128 
112 
107«« 

02 
140 
127 
127 
108 14 
123 
140 
200 
108 1« 
103i« 
IIOI4 
115 

86 

07 
102 
129 
127 

95 


96 

196" 

95 

230 

5 

lOP 

95 
170 
170 


50 

118 

105 

10 

60 


140 


99 
03 


110 


80 


148 
130 
101 
110 
95 
1'20 
152 


110 
120 
160 
125 
1-25 
92 
125 


118 
64 

127 
89 
30 

110 
93 

154 

115 
65 

151 

117 


120 

68 

88 

101 

10 

85 

90 

92 

102 

100 

101 

100 

108 

160 

87 

96 

115 

15 

88 

122 

86 

98 

88 


'  Price  nomlntl;  no  late  trausaotious.    true  paroh;iser  also  paj's  accrue  lint,    ;lu  London.    4  Quotation  por  »hi»re. 


314 


THE   CHRONICLE. 


[Vol.  XXTL 


Snuestmentfi 


STATE,  CITY  AND  CORPORATION  FINANCES. 

TUe  Investors'  Supplement  Is  published  on  the  last  Saturday 
of  each  moDtb,  and  furnished  to  all  reirular  Bubncribers  ol  the 
Chronicle.  No  single  copies  of  the  Supplement  are  sold  at  the 
office,  as  only  a  sufficient  number  is  printed  to  supply  regular 
Bubscribers.  One  number  of  the  Supplement,  however,  is  bound 
up  with  The  Financial  Review  (Annual),  and  can  be  purchased 
in  tliat  shape. 


ANNUAL    REPOaTS. 

Northern  Central  Railway. 

i^For  the  year  ending  December  31,  1877.) 
From  the  annual  report  we  have  llie  following : 
Tbe  revenue  and  operating  expenses  of  the  main  line,  with  its 
leased  and  controlled  roads,  were  as  follows: 

Earnings.  I  Operating  Expenses. 

From  passengers $6'-8,irr  1  For  conducting  traasportat'u  $=l)2,(;97 

From  freight 3,lSi,61J  i  Formoiivepower 7l9  405 

From  express 6:i,-i7- i  For  mainte.iauce  of  way 814,l(i4 

Prom  mails 4ti. 191  i  For  mail  teoance  of  cars.   ...     i'5'},4il 

From  miscellaneous 104, 04S  1  For  general  expenses 74,il5 

Total ....$4,070,3;;  I         Total $-3,746,934 

Leaving  as  net  earnings $1324,482 

In  comparison  with  the  year  1876  there  was  a  decrease  in  gross 
earnings  of  $299,537,  equal  to  6  65-100  per  cent. 

The  ordinary  oi)eratiug  expenses  for  the  year  1ST6  were $3,036,48J 

Extraordinary  expenditures  for  betterments 205,839 


Making  total  expenses  for  ISTS $i,-243.3-i5 

The  expenses  for  l&7r.  which  luclud.}  Birailir  ixp  .-liditurei  for  bet- 
terments, amounting  to  J!i5,4:j3,  were j,745  924 


Showing  a  decrease  in  expenses  of  $496,403 

Or  15  31100  per  cent  le.-s  than  1876. 

The  increase  in  the  net  earnings  was  §190,863. 

•In  addition  to  the  net  earninsjs  as  above  stated  of $!,32l,4r-,-2 

There  were  receive  1  from  dividends  and  interest 'lS4*814 

And  coutrlbntloB  for  Elmira  >.b^-maiig  &  Cauaudaigua  divisions..  ft'i't'} 

Totil  ne;  receipts  $I,6T5,0l7 

Which  hasl)e-n  applied  as  follows: 
Total  interest  on  entire  mortgage  in  iebtedne»  of  the  com- 

,  pauy $819.5111 

Intere  t,  discount,  gold  premiums,  taxes,  &c  lll,4i<3 

R-"iits  and  interest  on  mongages ]    4t^,'4^2 

Eental  Shamokin  VallBj  &  hottfville  Kailroad ......'.    52,167 

Interest  and  gold  premium  on  bonds  Sbamokin  Valley  & 

Pottsyiile  Railroad 145  (»25 

Interest  on  cquip:nent  .-^hamokin  Val.  &  P.  Eailroad. .'.."..     il];91 

Henial  Fliniru  &  Wiiliamsport  Uailroad 165*01) J 

Interest  on  cquipnientEiinira  &  Wiiliamsport  Kiilroid..'..'.'.'    33,'l64 

Dividends  Chemung  Railroad 2-2'8O0 

Interest  on  equipment  Chemung  Iliilroad ."""    I4,'6i*2 

Rental  Elmira  .iifl-'-rson  *fc  I'aiiaufUiigua  Railroad .'. ,    2o',00) 

Interest  on  equipment  Jilmita  Jiff.  <&  v  auaudaigu.i  Railroad.    2'j',b91 

'■ — S!,513,.342 

Balance  of  net  income  for  1-77  carried  to  credit  of  profit  and  Io«s 
•ccount ....      j,j]-03 

It  will  be  ob.servedthat  in  the  above  statement  of  the  fixed 
annual  charges  lor  interest,  rentals,  etc.,  the  item  of  $145,6-35, 
being  interest  and  gold  premium  upon  the  $2,000,000  seven  per 
cent  gold  bonis  of  the  Shamoltin  Valley  &  Poitsville  Railroad 
Company,  appears  for  the  first  time.  The  interest  upon  these 
bonds,  heretofore  paid  by  your  company,  has  been  charged  as  an 
advance  against  the  operations  of  tbe  coal  property  owned  bv 
the  Sbamokin  Valley  &  Pottsville  Railroad  Company,  it  having 
been  expected  that  the  net  earnings  of  the  mines  would  provide 
for  the  advances.  It  has,  however,  been  drcided  by  your  Board 
to  charge,  hereafter,  the  intere-<t  on  these  bonds  to  the  annual 
income  account,  crediting  to  that  account  the  net  earnings  de- 
rived from  the  operation»  of  tlie  coal  property.  Accordingly,  the 
entire  amount  of  accrued  interest  to  December  31,  1876.  has  been 
charged  to  profit  and  loss,  and  the  interest  for  1877  has  been 
charged  to  the  income  account  for  the  year,  as  already  stated. 

Notwithstanding  the  fact  tliat  this  large  additional  charge  has 
been  made  to  the  income  account,  and  that  no  credit  has  been 
taken  for  the  ntt  earnings  of  the  coal  property,  which  have  not 
as  yet  been  paid  over  to  jour  treasurer,  amounting  to  $31, 599— 
notwiihslanding,  also,  the  expenditure  above  stated  of  $135,433 
for  betterments  to  your  property,  it  will  be  observed  that  the'uet 
earnings  of  the  company  have  exceeded  the  charges  of  all  kinds 
against  the  same  by  the  sum  of  $61,705. 

The  passenger  movement  was  as  follows  : 

PASSEKQEBS  CABtilED  ONE  MILE. 

Northern  Central  Railway 16,551,990 

Green  Spring  Branch *116'4.*iS 

8hamukin  Railroad \\       ^24*949 

Blmira  Railroad .*.'..*    4  12»'491 

ChemuEg  Railroad ......'.    l'8,'6'*64 

Cauandaigua  Railro  :d '..    2!4-3'6!'6 


.„ToUl 85,7*6,768 

Net  decrease,  17,674,318,  or  40  72-100  per  cent. 
The  freight  movament  was  as  as  follows  : 

TONS  OHE  MILS. 

1877 

Nirthern  Central  Railway 172,734.748 

.Green  Spring  B  anch 107,159 

Sbamokin  Riilroad '. 18,135,520 

Blmira  Railroad , 39,703ii41 


1876. 

27,222,495 

105.084 

853,921 

7,912,457 

3,0;0,?-J5 

4,-236.421 

48,401,(86 


1876. 

157,?8-,.?6'; 

117  659 

13,].55,8iO 

S0,t>75,465 


Chemung  Railroad  . .   IS.Os'g,^?       13,285.681 

Canandaigua  Riiiroad  29,030,178       27,836,235 


.277,75-2,734      25.3,562,485 


Total 

Net  Increase,  84,203,219,  or  9  54-100  per  cent. 

The  total  passenger  movement  was  as  follows:  Passengers  car- 
ried in  1877,  1,479,092;  in  1876,  1,903.645;  decrease,  4-33  953. 
Passengers  carried  one  mile  :  1877,  25,726,768  ;  1876,  43,401,08(5 ; 
decrease,  17,674,318.  or  40-7  per  cent.  The  tons  of  freight  moved 
were:  In  1877,6,160,171;  in  1876,  5,579,024.  Tons  moved  one 
mile:  In  1877,  277,752,734;  in  1876,  253.552,485;  increase 
24,200,249. 

The  coal  tonnage  of  the  Northern  Central  Railway  in  1876  was 
832,172  tons,  and  in  1877,  899,151  tons.  There  was  a  decrease  in 
the  trade  going  on  to  the  Pennsylvania  Railroad  at  Marysville 
and  Daupiiin  of  90,010  tons,  'i'htre  was  a  decrease  of  19,189 
tons  to  points  on  the  Cumberland  Valley  Railroad.  The  total 
tonnage  to  Baltimore  was  314,590  tons,  an  increase  of  53,205 
tons  in  1877. 

Your  board,  actiniir  under  the  auth-)rity  conferred  upon  them, 
have  disposed  of  $1,635,000  con.^olidated  general  unrttrage  gold 
bonds.  I  he  amount  realized  from  these  sales  was  $1,433,404, 
which  was  applied  as  follows  : 

To  the  payment  of  $500,rO0  York  &  Cumberland  bonds,  due  Janu- 
ary!, 1377 $  00,900 

To  reduction  of  bills  pi.yable 933  401 

Total $1,433^404 

It  will  be  observed  that  the  amouat  of  bills  payable  has  been 
reduced  from  $1,345,332  on  Dectrmber  31,  1876,  to  $370,557  on 
D  ceiuber  31, 1877,  being  a  reduction  of  $908,764.  The  profit  and 
loss  account  is  now  debited  with  a  balance  of  $368,413.  This  has 
resulted  Irom  charging  directly  to  this  account  the  discount  on  all 
the  company's  bonds  sold,  and  all  the  interest  paid  (prior  to  1877) 
on  the  bonds  of  the  Sbamokin  Valley  and  Pottsville  Railroad 
Company;  your  board,  after  a  very  careful  consideration  of  the 
subject,  having  deemed  it  wi-e  to  adopt  tbia  course.  Tbev  have 
also  directed  that  sundry  o'd  claims  paid,  together  with  the  de- 
preciation of  certain  securities  held  bj  the  company  to  represent 
the  same  at  their  luaiket  value,  be  charged  to  profit  and  loss. 

The  profit  and  loss  account  is,  tbtrefoie,  slated  as  follows  : 

DEBTOR. 

To  discount  oa  $l,fi35,000  consolidated  general  mortgage  bonds,  so'.d 
during  tbe  year  

To  suspense  account,  being  balance  of  discount  on  consoliuatet 
general  morigage  bonds,  solo  p.-ior  to  1877 

To  depr.  elation  in  market  value  of  certain  bonds  ani  stocks  held  by 
the  company  ...       .   

To  interest  and  gold  iiremium  paid  on  the  bonds  of  the  Sbamokin 
Valley  &  Pottsville  R-iiiroad  Company,  prior  lo  IS77,  and  cbai-i^ed  to 
that  company 

To  sundry  old  jadgment  claims  paid  during  the  year '.'...'. 


$201,595 
83,719 
S-2,373 


539.010 
58,399 

$639,103 


CREDITOR 

By  balance  nccember  3l8t  1876  $176,516 

By  insurance  fund 1,000 

By  rebate  of  inter-state  lonnige  tax  from  State  of  Pennsyl- 
vania   31,437 

By  nellncome  for  187? 61,705-    270,659 


Debit  balance. 


$368,4 13 


GENERAL   INVESTMENT    NE  *V3. 

Atlanta  &  Cliarlotte  Air  Line.— The  quarterly  report  shows 
net  profits  for  the  quarter  ending  March  31, estimating  for  Marcli, 
of  about  $713,475  ;  add  surplus  Jan.  1,  $88,499— total,  $800,674. 
The  boird  has  declared  a  dividend  of  1^  per  cent  for  the  quarter 
ending  March  31. 

Central  of  New  Jersey.— A  statement  by  the  Receiver  of  this 
Company,  Mr.  Francis  S.  Lathrop,  will  be  found  in  the  advertising 
columns  of  the  CllltONlCLE  to-day,  and  it  is  worthy  of  the  careful 
attention  of  all  tlis  stock  and  bond  holders  of  this  company. 

As  a  foreclosure  suit  is  petiding,  tbere  is  need  for  prompt  action 
of  some  sort,  and  as  the  present  pltn  has  been  devised  after  the 
most  thorough  deliberations  of  committees  representing  all  the 
separate  interests,  there  seems  to  ba  nothing  better  than  to  accept 
it  promptly.  Certainly,  the  stockholders  appear  to  have  little 
hope  of  securing  anything  for  themselves  except  in  the  carrying 
out  of  this  plan,  as  they  must  facs  the  stubborn  fact  that  all 
classes  of  debt  take  precedence  of  their  stock. 

— The  official  re|)ort  filed  at  Trenton,  N.  J.,  has  the  following 
for  the  calen-lar  year,  1877  : 

Capital  stock,  December  3!,  1877 $20,600,000 

Fundiddebt,  DescmherSl,  1877 21,700,000 

Other  indebtedness,  December  31,  1877 6. 33'., 115 

Railroad,  main  stem,  Mewark  Branch  and  Perth  Amboy 

Branch  $13,76?,a4S 

Jersey  City  station , 1,315,805 

Port  ijolinston  coal  station 873,2;t7 

Elizabethport  station  450.146 

Station  bouses,  shops.  &c i21,e50— 17,  3-J,?41 

Equipment  of  road 9,851,370 

Receipts. 

Passengers $1,409,S50 

Merchandise 1,008,758 

Coal 1,172,347 

Mail,  express,  rents,  4c l-i9,239 

Totol  receipts $3,7-«).195 

ExpensfS. 

Running  expenses $941,623 

Fuel  consumed 15'3,975 

Repalis  of  road,  docks,  etc  438. fBd 

Repairs  of  equipment 26^,7'"i2 

Ferry  expenses 137.623 

Miscel'aueous  expenses 233,453 —   2.171,037 

Net  earnings $1,519,157 
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Chicngo  Clinton  Dnbnqne  &  Minnesota.— The  Clinton  & 
Dubuque  iinil  UabuquH  Si  MlnneKoU  railroad  comphnies,  formerly 
knowu  as  the  ('liic«««  Clinton  &  DubuqUB  and  ChicaRo  Dubuque 
&  Minnesota  railroadu,  have  been  consoliJated  under  the  naiae  of 
Chicago  Clinton  Dubuque  &  Mionegola  Railroad  Company.  Thia 
consolidation  embraces  all  the  line  of  road  be'.ween  Clinton  and 
La  CrfFCcnt  Jtnction  heretofore  owned  and  operated  by  the  two 
companies,  and  includes  the  Turkey  Hiver  br.ioch. 

Chicago  &  Eastern  lllinoli<.— The  receiver  of  th«  National 
Trust  Company  invites  offers  lor  300  of  the  firtt  mortgs^e  bonds 
of  this  company,  each  of  the  par  value  of  $1,000,  principal  due 
1907,  interest  sir  per  cent,  payable  June  and  December.  J'ho 
Chicago  &  Eastern  Illinois  linilrrad  Company  is  the  fuccessor  of 
the  Chicajjo  Danvi  le  &  Vincennes  Railroad  Co.  The  bonds  now 
offered  cover  the  entire  property  of  the  company. 

Chicago  &  Lake  Huron. — In  the  United  States  Circalt  Court 
at  Detroit,  a  final  decree  of  foreclosure  and  sale  was  entered,  by 
the  terms  of  which  the  amount  overdue  for  coupons  and  interest 
on  the  mortgages  foreclosed  ($1,394,310)  is  to  be  paid  within  ten 
days  or  the  road  is  to  be  sold.  The  Port  Huron  &  Lake  Michigan 
road  shall  be  sold  under  the  original  mortgage  upon  that  section, 
which  covers  only  tlie  line  from  Port  Huron  to  Flint ;  that  the 
Peninsular  road  shall  in  like  manner  be  sold  under  the  tirst  bonds 
issued  by  ilie  original  company,  which  cover  the  road  from  Ljn- 
sing  to  the  ludiana  Slate  line  ;  these  roads  to  be  sold  separately 
asd  the  procee:!s  devoted  to  the  payment  of  the  bonds  of  the  indi- 
vidual corporations  nienlioned,  and  the  surplus,  if  any,  shall 
await  the  order  of  the  Court.  It  fljo  decreed  that  the  order 
heretofore  granted  authorizing  ei-R?ceiver  Bancroft  to  issue  his 
certificates  of  indebtedness  was  vacated,  providing  that  the 
validity  of  certificates  already  issued  shall  not  be  affected. 

Frie  Railway.— Judge  Daniels  granted  the  order  asked  for  by 
Albert  DeBetz,  Morilz  Lewin  Borchard  and  Jules  Levita,  and  in 
granting  their  petition  he  stayed  the  sale  of  the  Erie  Railway 
under  the  forec  usure  tor  thirty  days  in  any  case,  and,  unless  the 
Farmers'  Loan  &  Trust  Company  and  the  Erie  Railway  Company 
make  certain  stipulations  within  fifteen  days,  until  the  end  of  the 
reference  ordered.  The  netitinners  claim  to  be  holders  of  bonds 
under  the  second  consolidated  mortgage,  which  is  being  fore- 
closed. They  complain  that  the  receiver  has  been  allowed  to 
prefer  various  claims  and  debts  subsequent  to  that  mortgage,  so 
that  these  will  be  pal  I  before  the  bondholders  under  the  present 
decree  of  sale.  Judge  Daniels  refers  the  matters  involved 
to  WilliEm  Al!en  Butler.  The  Erie  Railway  Company's  books 
and  those  of  the  receiver  are  to  be  open  to  the  petitioners,  and 
the  referee  is  to  have  power  to  order  the  books  to  be  produced 
before  him. 

The  stiptilation  which  will  limit  ihe  ftay  to  thirty  days  is  to  he  that  "all 
such  amouuts  or  mms  a*  may  appear  by  the  referee's  report  to  be  contained 
in  or  established  by  said  jiidgrnent  as  liens  upon  or  charges  pmiinft  said 
mort^ged  proper  y,  whUh  should  not  have  been  allowed  as  such  iiens  or 
charges,  f  hall  be  deducted  from  said  judgment,  and  that  the  said  jtidgmeni 
shall  be  co'reced  a-*  to  i*uch  araonnts  of  iiidubtedats',  and  that  all  such  sums 
as  may  appear  by  :he  rifurte's  report  and  coi.flrmation  thcieofto  have  been 
charged  against  said  pritpcrty,  or  in  any  form  allowed  to  the  said  receiver, 
which 'egally  and  j:ist>y  should  not  liave  been  so  ch.trged  and  allowed,  shall 
be  deducted  from  the  sums  allowed  as  charged  agaitst  said  mortgaged  prop- 
erty or  in  favor  of  I  he  receiver,  ana  that  the  peiitioneri»,  on  surrendering 
their  btjnd*  and  coupons  within  ihirty  days,  shall  have  all  the  advantages  of 
the  subscribers  to  the  reconstruction  scheme.'* 

— Judge  Lawrence,  in  Supreme  Court  Chambers,  heard  the 
motion  made  on  behalf  of  James  McHenry,  as  an  alleged  creditor 
of  the  Erie  Rai  way  Company,  to  be  allowed  to  intervene  as  party 
defendant  in  the  two  Erie  foreclosure  fuiis,  one  by  the  Farmers' 
Loan  and  Trust  Company  and  the  other  by  J.  C.  Bancroft  Davis, 
each  as  trustee  of  t  e  bondholders,  and  also  the  peop  e'e  suit  for 
the  dissolufion  of  the  Erie  Company  and  sequestration  of  its 
property. 

liOnisiana  State  Bonds  to  N.  0.  Pacific  Railroad.— The  New 

Orleans  Times  .says  ;  The  New  Orleans  Pacific  Railway  Company 
filed  an  application  in  the  Filth  District  Court  for  a  mandamus 
against  the  Governor,  Auditor  and  Secretary  of  State  to  compel 
the  issuance  and  signing  of  the  first  ^250,000  of  the  f 3,500,000 
State  bonds  authorized  by  the  late  act.  Tho  proceedings  are  of  a 
friendly  character,  to  have  a  decision  of  the  highest  court  in 
the  State  upon  the  act  in  question  as  soon  as  possible.  The  Gov- 
ernor staled  when  he  approved  the  bill  that  he  would  not  sign  the 
bonds  till  the  law  had  been  held  to  be  constitutional. 

Mis.&ouri  River  Fori  Soott  &  (Jnlf.— A  circular  dated  at 
Kansas  City,  Mo  ,  March  IS,  1878,  is  issued  by  George  H.  Nettle 
ton.  Receiver,  under  an  order  of  the  Circuit  Court  of  the  United 
States  for  the  DisTict  of  Kansas,  made  March  16,  1878.  He  states 
that  he  is  authorized  to  make  sales  of  the  company's  lands  and 
execute  contracts  or  deeds  therefor. 

New  York  Ceiilral  &,  Hudson.— Utica,  N.  Y,  March  37.— In 
the  case  against  Jolin  M.  Bailey,  ex-United  States  Collector  at 
Albany,  the  jury  to-day  rendered  a  verdict  of  $499,43"- for  the 
railroad.  The  court  granted  a  stay  of  proceedings  for  sixty  day.", 
to  enable  the  defendant  to  prepare  a  bill  of  exceptions. 

New  York  City  DcUt.— Comptroller  Kelly,  in  response  to  a 
request  by  the  Assembly  on   the  6th  and  12th  inst.,  has  submitted 
Statemen's  which  contain  the  following  : 
Funded 
Year         Debt—       ^Temporary  Debt^        Total         Am'ut  of  Net 

ended     Stocks  and   Assessm't    Keveiittt:       Bonded       Sinking  Bonded 

Dec  31.       Bonds.'       Bond'.         Bonds.  Debt.  Fund.  Debt. 

$  S  2  C  ^  S 

Ifl^ 9(l,49-i.2l9    i!1.9».,.3TJ    10,ij»,979    1S1,8«»,'71    34,841,100    107.K<.4;i 

'»'< 118.241, M7    aO.MI.OOO       2,711300     Ul.803,158    a6.F2-«,7!'8     11J.97».*9 

1875 ll'f.lftn.no:)     -.ll.Sai.aOO       4,142,W7     144,S-«,IV;l     27.748,07     IIS  ■.■.3,7-,M 

If" I19,t«l,:il3    2i.371,4r0      6,101.814     148,107.557     28,-i9^,8l7     119,811. :<.:0 

ISTT....   1J1,44^I,1.^1    -.(1,319,500      (i,051,4-«     14!',8Jl,0i7     31,iaO,al3     117,70J,:42 

•  Payable  fr.m  taxes  and  sinking  fund. 

NoTB.— The  debt  of  th-»  towns  annexed  from  Westcbceter  conntv,  amonnt- 
Ing  Dec.  31, 1S77,  to  81,162,935  4J,  ia  not  included  in  this  BUttmeut. 


The  receipts  from  taxes  and  amount*  supplied  from  ,the  f;oa- 

eral  fund  for  the  last  five  years  were  as  follows: 


Receipts 
from  taxes 
Tear.  and  arrears. 

1874 $2S,Si)«,9')4 

1874 Al,o93,3l8 

18IS !U).48!,T;7 

i8;« iM.trs,ns» 

1877 S?,498,15J 


Amount 

from  general 

fund. 

$S,03...»flO 

a,M<o,n(<o 

4,0011.0(0 
4,000,000 
2,300,000 


ToUl 
amoant. 
$»,430,1V3 

34,181,177 
Si  Sl&.OJIt 
aO,99(*,7SS 


Total $H4,5K,8StS  81«,531,JC0  tl«l,ll»,0t8 

The  unpaid  taxes  Uf  on  real  estate  for  the  years  prior  to  1877, 
and  for  both  real  and  personal  estate  fur  1877,  are  as  follows  : 

Priortol87S $662,716  I  1h;6..., t),lIl,SlT 

18-3 8M,3.51  I  1617 6.01f,lt7 

1874 !.003.0i4  I  

I87J 1.8!5,lt>3|  Total  $13,161,910 

The  unpaid  personal  taxes  for  the  years  1873  to  1870,  inclusive, 
Sffgre^ate  ^3,5'.i4,800,  which  is  considered  uncolleciibleand  <>  total 
Iocs  to  the  Treasury.  In  addition  to  this  deficieniBy,  ii  is  esti- 
mated that  there  will  eventually  be  a  loss  from  the  nun- col  lection 
of  personal  taxes  for  1877  of  at  leat t  $250,000. 

DEFICIKhCIES   IN   TA.XES. 

Prior  to  1871  the  practice  of  tlie  Board  of  Supervisors  was  to 
include  in  the  tax  levy  such  a  sum  as  wis  estimated  by  them  aa 
sufficient  to  supply  the  deficiency  in  the  actual  product  of  the 
taxes  from  discounts,  errors,  remissions  and  losn  of  perrional 
taxes  under  the  provision  of  clupter  393.  section  0,  laws  of  1861. 
This  provision  of  law  was  repealed  iu  1871,  and  was  re-enacted 
by  chapter  750  in  1873. 

For  the  year  1877  the  following  sums  were  added  in  the  tax 
levy  by  the  Board  of  Aldermen,  which,  it  ia  believed,  will  be  suf- 
ficient to  cover  deficiencies  in  the  ac'-ual  product  of  the  tax  : 

Amount  added  foi  deficiencies  in  actual  product  of  taxes,  1677,  $69j,59'J. 

Discounts,  errors  and  remissions  a  lowed,  |;94,147. 

Uncollected  personal  taxes  (estimated),  S'i50,M0. 

Estimated  surplus,  $35-:,4".0. 

Penn.^ylraiiia  Railroad. — One  of  the  great  events  of  the 
week,  aud  indeed  one  of  the  most  important  that  hae  occurred  in 
railroad  circles  for  a  long  time  past,  was  the  adoption  of  the 
Trust  scheme  by  the  Pennsylvania  RR.  stockholders.  The  great 
(•ignificanceot  this  measure  is  in  tlie  fact  that  it  is  a  practical  de- 
claiat'ou  that  the  c  mpany  proposes  to  stand  up  squarely  to  its 
obliirations  (ihofe  nckuowledg»d  by  it)  and  meet  its  guarantees 
before  it  psys  dividends.  If  the  guaranteed  securities  do  not 
materially  advance  in  price  the  company  will  gain  immensely  by 
their  purchase.  If  they  do  advance  in  price,  the  whole  credit  of 
the  company  will  be  so  improved  that  it  will  gain  enormouslv  by 
the  ability  to  .sell  bonds  at  a  low  rate  of  interr-st  and  pav  off  or 
buy  up  obligations  carrying  a  higher  rate.  The  committee's 
report  upon  the  company's  affairs,  and  the  trust  sclieme  in  par- 
ticular, contained  the  following: 

The  general  account  of  the  Pennsylvania  Railroad  Company 
shows  its  floating  debt  December  31, 1877,  to  have  been  $1,500,000, 
and  that  of  the  Pennsylvania  Company  $3  933,099.  To  meet  the 
ttoatine  debt  of  the  Pennsylvania  Cimpany,  there  are  $3,300,000 
of  Pennsylvania  Company's  bonds,  aecured  by  $4,000,000  of  7  per 
cent  special  guaranteed  stock  of  the  Pittsburg  Fort  Wayne  & 
Chicago  Railway  Company.  As  the  bonds  are  fold  the  proceeds 
are  applied  to  the  leduction  of  the  floating  debt  on  account  of 
which  they  were  issued. 

TRUST   FOND. 

In  the  report  of  the  board  of  directors,  oc  page  48,  the  fixed 
liabilities  on  the  guaranteed  endorsements  of  the  Pennsylvania 
Railroad  Company  are  stated  at  $178,016  393.  The  committee 
fear  that  the  statement  in  the  report  is  liable  to  miaapprehensioD, 
and  therefore  make  the  following  explanation,  aa  aiding  in  the 
better  understanding  of  the  character  of  these  liabilities. 

The  capitalized  amount  of  t'lie  liabilities  of  t!ie  Pvnnsylvania  Railroad  Com- 
pany, on  account  of  endorsements  of  bonds  aa  guarantor,  or  for  lentiils  as 

lessee,  is  staled  In  ihe  report  of  the  board  at $1T8.'  lf,J93 

Deducting  the  amount  represeuiing  Ihe  capitil'ze't  principal  >  f 
Ihe  stocks  upon  which  the  company  guarantees  certain  illvi- 
rtends.  and  upon  which,  therefore,  its  utmost  liability  is  con- 
fined to  tie  olvidends  themselves 68,699.087 

weohtaln tl09,.<)!e.6<6 

aa  the  amount  of  the  bonds  upon  nbich  the  company  Is  a  guarantor,  dii  ectly 
or  inairectly. 

Upon  these  b  mds  the  Pennsylvania  RR.  Company  is  a  direct 
guarantor  of  principal  and  interest  as  follows  : 

Under  the  lease  of  the  Ui.ited  Raircads  of  New  Jersey  to  the 

amonntof $2J,<96,';00 

On  other  lines  ea-t  of  Pittsburg  Jb  £ri'>,  embracing  the  Philadel- 

Shlii  &  Erie,  West  Pennsylvania,  Chaitieis,  Connecting  and 
unction  road-,  and  the  Suf  que  hiinna  Coal  Company,  on  which 
it  Is  the  sole  guarantor,  aud  the  Alleghany  Valley  aud  Baltimore 
&  Potomac,  on  vhch  the  Northern  Central  and  Fhiladelphia  <b 

Erie  companies  nro  co-guaraniors 33,450,266 

And  on  the  lines  west  ot  Pittsburs'  ifcEiie  to  the  amonnt  of. 3.160,1X0 

In  all 161,096,966 

On  the  boi:ds  of  tho  Pennsylvania  Canal  Company  (tnterett  only 

guaranteed) 3,000,000 

On  tho  lines  west  if  Pittsburg  &  Erie  the  indirect  gnarantces <•? 

the  company,  through  1.  sees  directly  made  to  i^  are.  30.91-?,689 

And  through  leases  made  to  yonr  Western  lines 14,S77,C00 

Making  up  the  total  as  above  of $109,316,696 

It  lilust  be  borne  in  mind  that  the  bonds  which  the  Pennsylra- 
nia  R  ill  road  Cotnpany  has  guaranteed  have  for  their  security 
railway  property  entirely  distinct  from  the  main  Un<»  of  your  com- 
piny,  so  that  in  case  of  foreclosure,  o»  by  the  purchase  of  these 
bonds,  your  company  would  practically  become  the  owners  of  the 
roads  upon  which  these  securities  are  a  lien,  and  upon  which,  in 
many  cisep,  large  sums  of  money  outside  of  the  mor  gtige  debt 
have  been  expended. 

In  the  case  of  tbe  United  Railroads  of  New  Jersey,  the  Penn- 
BTlvania  Railroad  Company  agreej  to  pay  their  bonded  debt  as  it 
became  due,  the  lessor  being  bound  to  f  arnish  new  bonds  to  a  cor- 
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reBpondinpr  amount  with  which  to  pay  off  the  maturing  loans*,  eo 
that  lhe»onIy  practical  liability  connected  with  the  principal  of 
maturing  bonds  would  be  in  case  the  new  bonds  did  not  bring  par; 
in  which  case  the  Pennsylvania  Railroad  Company  would  have  to 
make  up  the  deficiency.  As  these  bonds  now  sell  at  from  107  to 
109,  it  will  be  readily  seen  that  no  deficit  is  lilsely  to  occur  Irom 
that  source;  on  the  contrary,  as  the  lease  stipulates  that  tlie  excesi 
in  the  proceeds  of  the  new  bond  shall  inure  to  the  lessee  they  are 
much  more  likely  to  become  a  source  of  profit. 

The  fame  state  of  facts  exists  with  the  bonds  of  the  Fort  Wayne 
Cleveland  &  Pittsburg  and  other  roads  west  ol  P.ltsburg,  consti- 
tuting the  larger  portion  of  your  liabilities  in  conntction  with  the 
Western  lines.  The  lessor  companies  agreed  in  the  same  way  to 
supply  new  bonds  to  take  the  place  of  maturing  obligations,  and 
many  of  their  securities  are  selling  in  the  market  at  Irom  105  to 
120,  and  it  is  very  hard  to  obtain  them  even  at  these  prices,  so  that 
it  will  be  readily  seen  there  can  be  no  difficulty  in  securing  their 
renewal,  if  found  expedient. 

At  the  election  held  on  the  26ih  the  ticket  n<  minated  by  the 
stockholders'  committee  was  as  follows  :  Thomas  A.  Scott,  Josiah 
Bacon,  Wistar  Morris,  John  M.  Kennedy,  Samuel  M.  Fe'ton, 
Alexander  Biddle,  N.  Parker  Shortridge,  Henry  D.  Welsh.  This 
ticket,  termed  "  the  regular,"  was  successful.  The  highest  one 
on  the  ticket  had  voted  for  him  479,276  shares,  and  the  lowest 
420,649  shares.  Thomas  Potter,  who  submitttd  the  minority 
report  on  the  funding  scheme,  received  votes  representing  G6,053 
shares,  and  A.  J.  Derbyshire,  who  was  a  director  last  year  and 
whose  name  was  taken  off  the  ticket  by  the  stockholders'  cnm- 
mitlee,  was  complimented  with  votes  representing  46,314  shares. 

The  funding  plan  was  approved,  the  vote  standing  thus;  For 
the  adoption  of  the  retolution  on  the  creation  of  trust,  recom- 
mended in  the  majority  report  of  the  committee,  375,299  shares  ; 
for  the  adoption  of  the  resolution  on  the  creation  of  the  trust  as 
recommended  in  the  minority  report  of  the  committee,  105,885 
shares.  The  largest  number  of  shares  ever  voted  at  any  previous 
election  of  the  company  was  281,000.  Last  year  only  125,000 
were  voted. 

— The  folio  w'ng  slat  ;ment  is  made  by  the  Penn<ylvania  Railioad 
Company  of  thi^  increase  or  decrease  of  earnings  and  expenses  in 
Fdbu  r/,  1878,  as  compared  with  1877: 
All  lines  east  of  Piitfbnrg  and  Erie  show  a  decrease  in  gross  earn- 

iBitol.-., j;\790 

A  decrease  in  expenses  of 43,63J 

An  increase  in  net  eainiDg-<  of $40  St7 

The  two  months  of  1878,  as  compared  witli  the  same  period  of  18^7,        '" 

shew  an  increase  in  gross  earnings  of ,  ...      9,940 

A  decrease  in  expenses  of ISt^SSl 

An  increase  in  net  earnings  of $191,5-24 

All  lines  west  of  Pittsbiir?  and  Erie,  for  the  two  months  of  1878,  show 

a  profit,  after  meeting  a'l  liabilities,  of < 5  6118 

In  the  same  period  of  IS"?  there  was  a  deficiency  of ]0o,40:» 

Philadelphia  &  Reading.— The  receipts  in  the  month  of 
February  are  reported  as  $844,470  against  $1,216,000  in  the  same 
month  last  year.  The  tonnage  transported  was  173,462  coal  and 
237,282  merchandise  in  1878,  against  321,655  coal  and  229,607 
merchandise  in  1877.  The  number  of  passengers  carried  was 
899,057  in  1878,  against  430,858  in  1877.  The  quantity  of  coal 
mined  was  93,727  tons  in  1878,  against  187,119  in  1877.  The 
decrease  in  tlie  receipts  is  due  to  a  voluntary  suspension  of  the 
production  of  coal  to  a  great  extent,  in  order  to  increase  their 
allotment  hereafter.  The  business  for  the  first  three  months  of 
the  year  shows  an  increase  of  $234,649  over  the  same  period  of 
last  year. 

Rome  Watertown  &  Ogdensbnrg.— The  coupons  due  April 
1  on  $4,250,000  consolidated  bonds  will  not  be  paid.  Officers  of 
the  company  state  that  all  prior  loans  will  be  protected. 

St.  Paul  &  Pacific.— In  the  suits  of  Rice,  Thompson  and 
others,  trustees,  against  this  company,  the  Supreme  Court  ol 
Minnesota  has  granted  a  motion  made  on  behalf  of  the  trustees 
to  proceed  with  the  consideratiou  of  certain  appeals  taken  in  the 
foreclosure  suits.  Consideration  of  these  appeals  and  of  the 
suits  themselves  was  suspended  in  1875,  at  the  request  of  all 
parties  in  tl^e  case,  pending  the  execution  of  a  certain  agreemeut 
with  the  bondholders.  This  agreement  having  failed,  the  Couri 
now  decides  that  there  is  nothing  to  prevent  the  further  progress 
of  the  suits, 

Syracuse  Binghaintoii  &  New  York.— In  London,  March  16, 
Messrs.  Morton,  Rose  &  Co.  invited  subscriptions  for  the  7  per 
cent  first  consolidated  (currency)  mortgage,  to  the  amount  of 
$1,750,000,  in  ,f  1,000  bonds,  at  the  price  ot  £200  per  bond,  principHl 
and  interest  being  guaranteed  by  the  Delaware  Lackawanna  & 
Western  Railroad  Company.  The  issue  is  made  to  replace 
$1,400,000  bonds  paid  off  and  to  provide  additional  equipment  ; 
and  it  forms  a  first  mortgage  on  eighty-ono  miles  of  line  from 
Syracuse  to  Binghamton.  There  is,  however,  a  lien  of  $270,100. 
The  first  coupon  is  due  on  October  1,  and  the  principal  is  re'pny- 
able  in  1906.  The  s  ime  bonds  were  put  on  the  New  York  Stock 
Board  'ist  this  week. 

Toledo  Peoria  &  Warsaw.— In  the  United  Siates  Circuit 
Court  at  Chicago,  Marcli  23,  an  order  was  made  directing  Receiver 
Hopkins  to  deposit  with  the  Farmers'  Loan  &  Trust  (Company,  of 
Hew  York,  $3,275  to  pay  certain  coupons  on  the  first-mortgage 
Eastern  Division  bonds  which  became  due  before  June  1,*1874, 
and  $3,500  to  pay  coupons  on  Western  Division  bonds  whicli 
became  due  before  Aug.  1,  1874,  such  coupons  to  be  paid  at  their 
face  value,  without  any  interes'.  It  was  further  ordered  that  the 
Receiver  deposit  with  the  Farmers'  Loan  &  Trust  Company  a  sum 
Bufficiei.t  to  pay  a  dividend  of  $31  92  on  each  first-mortgage  East- 
ern  Division  bond  for  $l,OO0,jand  one  of  $21  08  on  each  first- 
mortgage  Western  Division  bond  for  |1,000,  such  payment  to  be 
stamped  or  endorsed  upon  the  bonds  and  coupons,  or  upon  the 
certificates  representing  bonds  deposited,  where  such  certificates 
have  been  issued. 


Southern  Pacific  Railroad.- The  following  three  reports  of 
the  Committee  of  the  House  ot  Representatives  give  an  emphatic 
condemnation  of  subsidies.  The  Thirty-Second  Parallel  Road, 
they  say,  can  be  constructed  without  pledging  the  public  credit. 
These  reports  give  the  recommendations  of  Messrs.  Blair,  Luttrell, 
Morrison  and  others,  and  are  decidedly  in  ofposiiion  to  the  Texas 
&  Pacific  Railroad  : 

A  minority  of  the  Committee  on  Pacific  Railro,idr<,  to  whom 
were  referred  House  bills  H.  R.  1919,  II.  R.  1904,  H,  R.  2031,  H.  R. 
2118,  and  H.  R.  2573,  submit  their  views  through  Mr.  B  air 

We  are  unable  to  concur  in  the  views  of  the  mi-j  iritv  of  the 
committee,  but  desire  the  adoption  by  Ccngress  of  such  lnea^ures 
as  will  secure  the  early  construction  of  a  traL's-contiueuial  lailroad 
for  the  special  use  and  development  of  the  Soutliern  and  S  luth- 
western  States  and  Territories.  We  believe  tUat  ihia  important 
oliject  can  be  accomplished  without  eubsidy  from  ibe  Govrinment, 
and  submit  the  following  views  and  the  ac-;oinpauying  bill  for  the 
consideration  of  the  House: 

NECESSITY   rOU   THE    CONSTRUCTION   OP   A  BOUTHEBN    BOAD. 

Although  the  present  necessity  for  the  construction  of  either  a 
Northern  or  Southern  Pacific  Railroad  is  less  imperative  than  was 
the  emergency  which  compelled  the  Government  in  time  of  war 
to  secure  at  once  te'ritorial  integrity  and  material  prosperity  by 
large  appropriations  for  the  construction  of  a  middle  line  of  inter- 
oceanic  communication,  yet  the  original  idea  of  three  main  trans- 
continental railroad  routes  for  the  accommodation  of  the  whole 
country,  so  far  separated  as  to  be  practically  independent  of  each 
other,  should  be  steadily  kept  in  view  by  Congress  until  it  is 
realized. 

Numerous  cross-lines  and  feeders  will  ultimately  unite  these 
main  lines,  and  other  roads  on  intervening  parallels  will  girdle 
the  continent ;  but  this  generation  will  do  well  if  it  shall  complete 
these  great  prophetic  lines,  opening  to  settlement  the  Western 
Territories  and  furnishing  the  baj is  of  a  vast  prospective  develop- 
ment of  wealth  and  population. 

No  tingle  lino  can  transport  the  commerce  now  waiting  for  ac- 
commodation, and  the  three  togoiher  will,  in  less  than  a  quarter 
of  a  century,  be  insufficient  to  perform  tho  laud-carrying  trade  of 
the  country  between  the  oceans. 

This  great  development,  ooly  partially  anticipated  by  the  pro- 
jectors of  these  roads.  Congress  is  now  called  upon  to  piomote  by 
appropriate  legislation. 

THE   riiESENT   CONDITION   OP  THE   SCDTHERN   LINE. 

The  Texas  &  Pacific  Railway  Company,  a  corporation  of  the 
Slate  of  Texas,  in  the  year  1871  was  authorized  by  Congress  to 
construct  its  road  aud  telegraph  Irom  Marshall,  in  Eastern  Texas, 
along  and  near  the  thirty-second  parallel  of  North  latitude,  through 
that  State  and  the  Territories  of  New  Mexico  and  Arizona,  to 
San  Diego,  a  small  city  on  the  Pacific  coast,  on  the  bay  of  the 
same  name,  supposed  to  be  well  adapted  to  commercial  purposes, 
and  having  a  population  of  4,000  to  5,000  people.  The  distance 
from  Marshall  to  San  Diego  is  estimated  at  1,574  miles  by  the 
authorities  of  the  Texas  &  Pacific  Company,  while  those  of  the 
Southern  Pacific  Company  believe  it  to  be  about  100  miles  greater. 

The  seventeenth  section  of  the  charter  of  the  Texas  &  Pacific 
Railroad  Company,  by  Congress  approved  March  3, 18 Jl,  enacted  : 

That  the  -said  Texas  Pacific  Railroad  Compan.y  shall  commence  the  construc- 
tion of  its  road  simultauconslyai  San  Di  go.  iu  the  State  of  Culifornia,  and  from 
a  point  at  or  near  Marshall,  Texas,  as  hereinbefore  described,  and  so  prosecute 
the  same  as  to  have  at  least  -^0  consecutive  miles  of  railroad  from  eac'i  of  said 
points  "complete  and  in  running  order"  in  two  years  after  the  passage  of  this 
act;  and  so  coniinue  to  construct  each,  year  thereafter  a  sufficient  number  of 
miles  to  secure  the  completion  of  ihe  %« hoie  line  from  the  aforesaid  point  on  the 
oas  ern  boundary  of  the  Slate  of  Texas  to  the  Bay  of  San  Diegi.,  in  the  Siatoof 
Cdlift/rnia,  asaforesHid.  withiii  1 )  years  after  the  passage  of  this  act;  and  upon 
failure  to  so  complete  it,  Congress  may  adopt  snch  measures  as  it  may  deem 
necessary  and  proper  to  secure  its  speedy  completion. 

Another  act  was  procured  by  the  corporation  ;  approved  May  3, 
1872,  which,  in  the  fifth  section,  provided  cs  follows: 

That  the  said  Texas  &,  Pacific  Railway  Company  sha!I  c  mmence  the  con- 
structifin  of  its  road  at  or  near  MarehiU,  Texas,  and  proceed  with  its  cimstruc- 
tion  under  tiic  original  act  and  this  snpplcment  orinpursnanco  of  the  authority 
derived  from  '.any  consolidation  as  tiforesaid.  westerly  from  a  point  near 
Marshall,  and  toward  San  Diego,  in  the  State  of  Caliloinia,  on  the  lin  ■  author- 
ized by  the  original  act,  aud  so  prosecute  the  same  as  to  have  at  least  100 
consecutive  miles  of  railroad  from  said  point  complete  and  in  running  ortier 
within  two  yeirs  after  the  passage  of  this  act;  and  to  continue  to  mnstnW,  each 
yeir  thereafter,  a  sujficie'it  nujnber  of  miles,  not  less  than  one  hundivd,  to  stcure 
the  completion  of  the  whole  line,  from  tbe  aforesaid  point  on  the  Eastern 
bonndftry  of  the  State  of  Texas  to  the  Bay  of  S-m  Diego,  in  the  state  of  Cali- 
fornia, as  afores:tid,  within  10  y^jars  after  the  passage  of  this  act;  Provided, 
however,  that  the  taid  company  shall  commence  the  coustructi-m  of  saiii  road 
from;  San  Diego  eastward  within  one  year  from  the  passage  of  this  act.  and 
construct  not  less  thiin  ten  miles  before  the  expiration  of  Ihc  second  year^ 
and  after  the  second  year  not  less  thau  twenty-five  miles  per  annum  in  continu- 
ous line  thereiifter,  between  fan  Diego  and  the  Colorado  River,  until  the 
junction  is  f.itmod  with  the  line  from  ilie  E:i8t  at  the  latter  point,  or  east  there- 
of, and  vpon  failure  so  to  complete  it  (■ongrefs  may  adopt  suck  measures  as  it  may 
deem  necessaty  'ind  proper  to  secure  Its  speedy  completion  ;  and  it  slia  1  also  be 
lawful  for  said  company  to  commence  a  id  prosecut-^  the  con-iruction  of  its 
line  from  any  other  pr>int  or  points  on  its  line  ;  l)ut  nothing  in  this  net  cont'iined 
skull  be  so  construed  us  to  aut)torize  the  gtant  of'  any  additional  lands  or  subsidy. 
I'fa'iy  nature  or  kind  whatsoever,  in  the  part  qfthe  Government  of  the  United 
Stales. 

l'';iiliiig  to  meet  these  itrovisioii.'^,  the  Texas  &  Pacific  Company  has  ob- 
tained b.v  <-onstfti('tion  jiiul  purchase, niul  now  Ims  in ope.ruti(ni,.ii:j miles 
of  rtnul.  whieli  enclose  a  j)afallelogrjiiii  in  Nortlicastorii  Texas,  having  a 
base  of  18U  luiies,  extending  from  iNfivrslmll  to  Fort  Worth,  now  the  west- 
ern teriuiuiiH  of  tlu;  rond,  which  onl.v  is  a  part  of  the  trunk  lino. 

The  reniaindt^r  of  tln^  4-13  iniU^s  is  mo  located  as  to  secure  the  raoi-c 
valitalile  laml.s  grtuited  b.v  the  State  of  Texas,  prob.-vbly  beciiuse  the  pe- 
euniiuy  enib:ttr:ts>nieiits  of  the  company  were  such  that  ils  eretlll  was 
based  chielly  upon  the  grunted  lauds.    There  Is  thus  remainiug  ot  th 
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tniiik  line  liciwwii  I'ort  Winlli  nnil  Snii  Diego  a  illntancc  of  1,491  iiillcH 
ui>i>ii  wliii'h  niithlii),'  liiiH  Ix'rii  (|i>uo. 

Of  till'  lo  vi;ii-«allowi'<l  li.v  tlii>  plmvtoi- wltliin  wlilili  to  coiniilcto  tills 
prvnt  work  ntilv  four  i-einaliii  ami  a  roiirtidrriiblo  portion  of  one  of  tlicHe 
ninst  iliipM'  lirfoiT  till'  iiniolnienl  of  tlio  ilrslivil  li'^ixlatlon  is  poNHllilc. 
SIx-liiitlisof  tlii'tlnu'lnivobi'onconmiineillntlKMiinstnnlloiiot  loss  than 
oil! -<i;:litli  of  tin.' trunk  line,  iiinl  Hint  at  the  cnstciiy  terminus,  in  elose 
connritioii  with  tlic  frreat  inliliUe  syHteni  of  roaiU  and  the  central  helt  of 
!^l:it(  s,  rather  than  with  the  Southern  sysloui  of  roads  and  the  Southern 
Slates. 

'I'lie  eorporatlon  lia«  fallen  thus  far  short  of  the  performance  of  its  un- 
dertaking, ailhoutfh  it  ivi'i'ived  from  the  State  of  Texas  the  miinilleent 
Slant  ol  the  alternate  seetions  of  laud  for  40  miles  In  width  alont'  eaeh 
side  of  its  lino,  or  SO  miles  iu  all,  tliri>u»,'h  the  State  of  Texas,  and  the 
8aiiie  from  the  United  States  through  the  Territories  and  iu  California, 
roiitingeiit  upon  its  eompliauoe  with  the  conditions  of  the  grant. 
TIIK  DKSlliKI)  srnsiDv. 
The  ereilit  of  the  Texas  i<j  Paeillc  Comiian.v  was  seriously  Impaired 
liefoivllie  jianle  of  1873,  and  under  its  inlluenee  has  st  111  fiuther  declined. 
It  admits  its  jieiMiniary  inaltility.  and  assi^^is  that  as  a  reason  for  its 
failure  to  coiuph'  with  the  eonditions  imposed  upon  it  by  law. 

In  IST.'i  it  apii'lied  to  t'ouKiiss  for  a  subsidy  of  over  $60,000,000,  iu 
addition  to  its  laud  ijrantof  y2,.)_'8,0O0  acres  iu  Texas  and  18,000,000 
in  the  territories.  Im'Iuj;  a  money  .subsidy  of  twice  the  probable  cost  of 
biiildtUK  and  eiiuippiuj;  its  road. 

The  upiilieation  failed.  It  now  elmnges  tlie  form,  rather  than  flic  sub- 
stance of  its  re)(Ucsl,  and  asks  for  a  guaranty  of  interest  «n  .$2,5,000  a 
mile  for  thi'  easier  and  $40,000  for  the  lieavicr  portions  of  the  roacl, 
amounting  in  idl  to  $  38,500,000,  at  5  per  cent  animaUy,  for  ,50  years. 

TIic  bonds  of  the  (Joveniment  bearing  4^  percent  interest  liave  re- 
cently bei'u  sold  at  par  In  refunding  the  national  debt.  If  the  public 
faith  is  kept  and  its  crcilit  unimpaired,  the  time  is  not  remote  when  the 
Government  will  be  able  to  effect  loans  at  the  rates  of  3  and  3i-2  per  cent, 
as  now  i)aiil  by  Kngland.  The  ditl'erenec  between  the  interest  on  these 
5  iK'r  cent  Texas  Jc  raeifie  bonds  for  tlfty  .vears  and  the  ordinilry  rales 
which  the  (ioverumeut  will  have  to  |)a,v  on  the  same  amonut  for  the 
same  time,  if  invested,  as  it  might  be,  hy  the  Government  for  the  payment 
of  its  own  detit,  would  amount  to  much  more  than  the  cost  of  the  road, 
so  that  the  Government  would  be  far  better  off  to  build  the  road  and 
Rive  it  to  the  Texas  &  Paeitlc  Company  outright  than  to  guarantee  the 
interest  on  its  .5  per  cent  50-.vear  bonds,  according  to  its  request. 

Assume  that  the  aver.age  interest  of  fioverunicnt  loans  for  the  next  .50 
years  will  lie  4  per  cent,  and  we  have  an  annual  loss  to  the  Government 
Ml  the  excess  paid  to  these  bouilholilers  of  1  jier  cent  on  .$38, .500,000,  or 
$3'<.5,0O0.  which,  invested  in  a  sinking  fund,  would  auKaiut  to  .$140,000,- 
OOO  at  the  maturity  of  the  bonds,  or  three  and  one-half  times  the  amount 
of  the  priuiipal.  liesides  all  this,  there  is  no  doubt  that  the  whole  road 
can  be  built  and  e<|iiippeil  for  less  than  .$20,000,  probablv  for  not  more 
th.an  $1.5,000.  per  mile.  Assuming  it  to  cost  .$-J0.O00pcr  mile,  and  the 
airgregate  will  be  (estimating  the  distance  at  iiearlv  lod  inilesmore  than 
the  T.xas  i-  I*acitl<'  authorities  represent  ill  .$'J',1. 1-J0.00(l.  IcHvili:.'-  an  ex- 
cos  ,if  $i».osO.O(X)  to  be  taken  from  the  priiKip.al  for  tlie  lienefit  of  those 
who  iiiauiinilate  the  iMinds  at  the  start,  and  who  do  not  proiiose  to  risk  a 
flollar  of  their  own  in  the  enlcriirise. 

True,  tlie.^*  sa.v  that  no  more  bonds  sliall  be  issued  than  are  necess,arv 
to  eoniplete  and  ei|iiiii  the  road  ;  but  no  one  can  doubt  that  a  necessity 
will  be  found  for  the  full  .iniount  named  in  the  bill. 

We  liave  s.iid  nothing  about  the  returns  by  way  of  Govcninient  service 
in  its  various  f(u-ni.s,  because  that  source  of  lienefit  is  just  as  available 
from  a  road  Iniilt  with  private  as  with  imblic  capital;  and.  besides,  com- 
plications  in  matters  of  aecouut  always  arise  between  the  Govenimeiit 
and  sueh  corporations  that  surpass  the  understanding  of  those  who  rep- 
resent the  nation. 

The  total  amount  of  iuteiest  guaranteed  hy  the  Goveniment  would, 
if  paid  into  a  sinking  fund,  amount  to  more  than  $700,000,000  in  ,50 
years,  and  we  are  I'alled  uiion  to  guarantee  the  payment  of  this  sum,  in 
addition  to  the  iirocecds  of  the  laiid  gi-aut.  iu  order  to  enable  the  Texas  & 
Paeifle  Company  to  complete  its  road. 

It  is  mineeessary  lo  recite  further  the  details  of  the  bill  or  to  rei>eat 
the  arguments  bearing  upon  the  general  question  of  subsidies.  This 
matter  is  discussed  In  the  report  of  the  minority  of  the  suh-committee  bv 


Mr.  Luttrcll 

We  are  oi>iiosed  to  all  pecuniary  subsidies  and  guarantees  by  the  Gov- 
eniment, iu  whatever  form,  for  the  benefit  o£  railroads,  atthis  time,  how- 
ever desirable  their  construction.  In  time  of  peace,  private  capital 
seeking  protitalile  investment  wUl  generally  promote  commercial 
dcvelopincnt  quite  as  fast  as  is  consistent  with  safety  and  penuanent 
prosperity.  If  the  men  in  cliargc  of  a  meritorious  cuteri>riso  command 
the  coulidence  of  capitalists,  or  even  the  too-casily  won  trust  of  the 
middle  classes,  there  is  uo  need  of  calling  upon  the  nation  for  subsidies 
or  guarantees. 

As  the  Texas  &  Pacific  Company  is  controlled  by  men  of  gi-eat  experi- 
ence in  atl'airs,  who  liave  for  iiiany  years  been  prominent  in  the  develop- 
ment of  some  iiortions  of  our  railroad  system,  we  are  forced  to  the  con- 
clusion that  this  enterprise  under  their  management  is  not  one  which 
commaiids  the  I'onlidence  of  astute  business  men  who  have  to  invest  in 
aesirable  seeurilies.  It  is  tills  want  of  capital  and  public  confidence 
wliieh  renders  it  impossible  for  the  Texas  *£  Pacific  Company  to  build 
tile  road  along  the  thirty-second  parallel.  Were  it  a  corporation  with 
capital  and  credit,  or  were  the  project  one  commanding  the  confidence 
of  liusiuess  men  under  this  management,  the  road  might  be  built  by  the 
Texas  .V  Paeitie  Comiiany.  But.  in  our  belief,  unless  the  Government 
Jtssujues  the  burden  of  the  unrtei-taking,  while  its  management  is  left  to 
the  Texas  A:  I'aeiHc  Company,  there  would  be  no  possibility  of  the  con- 
«triietion  of  the  road,  even  if  tlie  company  should  profess  its  piu-pose  to 
accomplish  it. 

THE  ROUTIIEHX    rAriTir    liAlLROAD. 

The  Southcni  Pacitic  Uailroad  Company  is  a  corixiration  of  the  State 
of  California.  lis  original  charter  renuiri'd  the  vearly  construction  of 
certain  di-flnite  iiortions  of  its  road,  wiiidi  condition,  with  others  therein 
iniposeil,  have  been  substantially  coniiilied  with.  The  23d  section  ol  the 
Act  of  Congress  of  1871.  above  cited,  is  as  follows:     ' 

"That,  for  the  purpo.se  of  connecting  the  Texas  Paeifle  Railroad  with 
Mie  city  of  .«aii  Fram^lsco,  tlie  Southiun  Pacitic  Kailroad  Company  of 
Califorum  is  hereby  authorized  (subject  to  the  laws  of  California)  to  con- 
stmet  a  line  of  railroail  from  a  point  at  or  near  Teliacliapa  Pa-ss,  by  way 
or  I>oH  Angeles,  to  the  Texas  Paeitie  EailroaU,  at  or  near  the  Colorado 
Kl\cr,  with  the  Siiuie  rights,  grants  and  privileges,  and  subject  to  the 

same  liinitatie- -   -.—  ■■■•■ ■   - "-^- —   ~  .••  ,   . 

Soutli 
tw 

This  coipoiat  ion  has  constructed  its  road  to  Fort  Yuma,  on  the  easteiiv 
uaiiK  of  the  Colorado  Itiver.  in  the  southwesterly  comer  of  the  TerritorV 
?!  -■"'"'"a.  whieli  it  claims  to  be  the  authorized  iioiiit  of  connection  with 
the  lex.'is  &  Paeilic  roail.  a  distance  of  about  720  miles.  Its  track  has 
been  laid  thiougli  and  over  extraordinarv  natural  ob.slacles  at  the 
expense  of  about  $G0,000.0oo.  and  the  350  miles  of  its  Soutlieni  iiortion 
passes  through  a  desert,  and  for  Hi  I  miles  nearest  the  Colorado  witlioiit 
an  oa.sis.  This  road,  built  to  preserve  the  charter,  is  of  little  value 
except  for  its  antlciiiated  conneetions  with  the  Southeni  States,  from 
Which,  owing  to  the  failure  of  the  Texas  &  Paeifle  Company  to  comply 
wiiu  tile  requisitions  of  law,  it  is  now  more  than  i.-'OO  miles"  di.stant. 
•t  >.  '?  ',""'  *  '"  ""■  '"""l  ^vould  do  a  limited  liusiuess  with  Arizona  should 
!>K  rw^"  '1"  f "■""''••  B'lt  tlie  population  of  t  ha  t  Territorv  is  oiilv  about 
JO,oi«j,  and  of  these  not  a  large  iiroportlon  would  do  business  with  it, 
oeeause  of  the  inconvenioiit  iioiiit  of  contact,  and  of  tile  imiiorfect  com- 
uiunication  r«i  the  Colorado  River. 

The  road  is  already  (A<ic.  with  its  mllUons  of  money  invested  over  a 
sandy  vviiste,  ui>on  the  gooii  faiih  of  the  Government  that  the  Texa«  & 
±'aeillc  Koad  should  be  constructed  so  as  to  meet  it  at  the  Colorado  River, 
or,  in  the  event  of  the  failure  of  that  corporation  so  to  do  that  Congress 


should  lake  sucli  measures  as  should  enable  It  to  connect  with  the  South 
cm  States  of  the  Union. 

The  Sout Hern  l'aclfl(^  Railroad  Company,  therefore,  will  siilTer  Kreat 
loss  unless  It  receives  Immediate  relief  liy  such  legiHlatlon  as  will  iiecure 
the  early  eonipleti(ui  of  the  road  along  the  thirty-second  ]iarttllel.  Tmo, 
It  might  prolwng  its  existence  by  high  taritfs  iitvled  uimui  the  scanty  com- 
merce of  that  sparse  po|>iilation,  which,  if  now  burdensome  to  the  people, 
must  icmain  .so  until  Eastern  commiinieatlons,  and  const^qneut  Increas- 
ing trallle,  shall  result  In  a  reduction  (^insistent  with  the  continued 
existence  of  the  corporation  Itself,  and  with  some  riaurn  upon  tlic  enor- 
mous Slims  invested.  An  increase  of  ralli-oad  facilities  and  connections 
is  the  only  means  of  relle\  lug  the  people  of  those  Territories  from  the 
high  rates  of  transportation  incident  to  their  isolated  coudithin  and  the 
developinent  of  the  vast  mineral  wealtli  of  those  gieatTerritorics,  larger 
and  richer  in  natural  resources  than  many  powerful  kingdoms  of  tho 
world. 

POSITION  OF  TITB  SOl'TIIEIlN  PACmC  HOAD. 

The  Southeni  Pacific  Railroad,  liy  force  of  the  absolute  necessity  of  Its 
securing  Kastorn  couuections  as  soon  as  possible,  in  order  to  preserve  ita 
capital,  is  the  only  party  which  has  both  the  power  and  the  disposition 
to  build  this  road, 

Kaily  ill  llie  sessions  of  this  Congi-ess  a  hill  was  introduced  by  Mr. 
Money,  of  iMississippi,  proposing  in  substance  to  declare  the  franchise 
and  land  grant  of  the  Texas  &  Pacitic  Company  West  of  the  Rio  Grande 
River  (the  boundary  between  Texas  and  New  Mexico)  to  be  forfeited, 
and  that  the  Southern  Paeifle  Company  bo  subrogated  to  the  grants 
originally  made  to  the  Texas  Pacific  Company  west  of  said  river.  By 
the  terms  of  this  bill  the  Southeni  Paeifle  was  to  comi>letc  the  road  to 
El  Paso,  on  the  Rio  (irande,  liOO  miles  easterly  from  Its  present  teriuinns, 
which  is  at  Fort  Yuma,  iu  six  years;  and  if,  at  tho  end  of  that  time,  no 
other  railroad  should  have  been  constructed  westerly  to  connect  the 
Southern  States  with  its  line  at  EI  Paso,  tlicn,  with  the  consimt  of  the 
St.atc  of  Texas,  the  Southern  Paeifle  Company  might  jiush  easterly  imtU 
the  connection  indispensable  to  tliis  company  could  be  made  with  tho 
Mississippi  Valley. 

On  the  contrary,  if  the  Texas  &  Pacific  Compan.y,  or  any  other  road 
building  westerly,  should  aiTive  sooner  at  the  Rio  Grande  than  the 
Soutlicrn  Pacific  Company  building  easterly,  sucli  road  could  build  west- 
erly througli  the  Territories  till  tho  approaching  lines  of  the  two  corpora- 
tions should  meet.  This  proposal  was  calculated  to  excite  competition 
similar  to  that  which  drove  tho  existing  trans-continental  line  to  com- 
l>letion  before  lialf  the  time  allowed  by  Congress  for  tliat  purpose  had 
expired.  In  this  bill  were  numerous  and  well-gii.arded  provisions  to 
secure  compliance  with  the  tenns  and  conditionswhich  might  be  impose  i 
by  Congress,  including  Government  regulation  of  taiiffs  and  proper  con 
nections  and  nmning  arrangements  with  other  roads,  prorating  wit  i 
the  Eastern  lines,  and  other  commendable  features  unusual  but  neces- 
sary iu  the  cliai-ters  of  railroads. 

The  passage  ol  this  bill  was  advocated  hy  the  Soutliern  Pacific  Com- 
pany before  the  coniniittee.  asking  of  the  GOTcrnment  no  other  aid  Imt 
the  land  grant  rhrmiirli  tiie  Territories. 

Tile  Somlieni  I'acitle  Company  iiiterpo.sed  no  oppo.sition  to  the  guar- 
antee asked  )iy  tiie  Texas  .v.-  I'acitle  east  of  the  Rio  Grande;  hut  con'tem- 
jilatiiig  the  eoiitiiigciiev  of  the  denial  of  guarantee  of  lionds  to  the  Texas 
A  Pacitic  Ciiiupany,  and  the  con.seiiuent  total  collapse  of  its  undertaking, 
strongly  insisted  that  justice  required  that  they  should  not  he  held  in 
check  awaiting  the  result  of  eimtinued  applications  by  the  Texas  & 
Pacific  Company  for  the  money  or  credit  of  the  nation  with  whieli  to 
perform  what  the  Southern  I'aciflc  was  ready  to  do  immediately  for  the 
land  grant  alone. 


' — ''  "Y"  ""  s*""e  I'gois,  grams  aim  ^trivueges,  ana  subject  to  tne 
amc  liniitatlons,  restrictions  and  conditions  as  wero  granted  to  said 
outhcrn  Paeilic  itailroad  Company  of  California  l>y  tho  Act  of  July 
'riV   •'  ^^^eii,  eighteen  hundred  ami  sixtv-six." 


To  this  bill  the  Texas  &  Pacific  Company  objected.  The  only  argument 
entitled  to  weight,  in  our  oiiiiiiou,  was  tliat  the  Southern  Pacific,  cbnneet- 
ing  with  the  ocean  at  San  Francisco,  and  liaving  immediate  business 
relations  with  the  Central  Pacific  Railroad,  might  enter  into  combina- 
tions with  that  corporation  against  the  public  interest,  and  that  the 
adNiuitages  of  competition  and  of  an  ocean  connection  at  San  Diego 
would  then  be  lost. 

COMPKTITION  AND  COMBIXATIOy. 

We  believe  that  any  competition  between  rival  parallel  lines  of  rail- 
road for  the  same  business,  whieli  results  in  a  loss  to  tho  companies,  is 
sure  to  end  in  one  of  two  ways,  either  in  a  combination  by  which  the 
public  will  lose  far  more  than  it  has  ever  gained  fi-om  competition,  or, 
on  the  other  hand,  in  the  ruinous  cutting  of  rates  persisted  in  until  the 
weaker  eoi-poration  is  rmiied,  the  public  is  left  to  the  rajiacity  of  the 
survivor.  There  is  no  real  protection  to  the  public  but  in  the  enforce- 
ment of  the  law  of  the  laud.  Competition  which  takes  from  corporations 
just  compensation  is  quite  as  ruinous  as  combinations  wliich  give  them 
too  lunch. 

No  one  can  believe  that  the  Texas  &  Pacific  Company  would,  after 
constrneting  its  line  to  the  Pacific  Ocean,  long  compete  with  any  rival  to 
its  own  lo.ss,  or  even  so  as  to  produce  any  reduction  of  lates  below  the 
maximum  to  which  the  public  would  submit;  or  that  it  would  fail  to 
repniritslos.sesoriiicrea.se  its  gains  whenever  an  opportunity  might 
oft'er.  We  repeat  that  nothing  but  the  law,  and  the  enforcement  of  the 
law  by  tho  goTcrument,  can  jirotect  the  public  against  tho  love  of  gain 
wliich  is  inherent  in  hnniaii  nature. 

This  truth  is  recognized  by  the  bill  of  tho  Texas  &  Pacific  Company 
reiiorted  by  the  ni.'iiorit.v  of  the  coiniiiittce,  and  stringent  provisions  are 
tiierein  made  to  bold  that  corporation  within  the  bounds  of  justice  and 
law;  ver.v  unusual  safeguards  lieing  jirovided  for,  in  consideration  of  the 
fact  that  tlie  (Jo^eriiiiicnt  itself  is  really  required  b.v  the  bill  to  furnish 
the  means  necessar.v  to  build  the  road  and  give  to  the  projectors  an 
additional  bonus  of  $10,(K)0.000.  Restrietioii.s  and  eonditions  iiL  a  char- 
ter can  be  enforced  by  the  machinery  of  the  law  against  one  corporation 
as  wt'il  as  another. 

RELATIONS  OF  THK  SOUTHEHN  CENTRAL    AND   TEXAS   PACITIC   ROADS   TO 
EACH  OTIIEU  AN1>  TO  THE  SOUTHEHN    STATES. 

As.suining  that  the  Southern  Pacific  is  controlled  by  the  Central  Pacific 
(which  is  denied),  there  is  the  strongest  reason  to  suiipose  that  this  cir- 
cumstance would  operate  rather  to  tiic  benefit  than  to  the  iiyurv  of  the 
South  and  Southwest.  The  whole  length  of  llie  Central  I'aciflc  Is  aljout 
800  miles.  The  Southern  I'acitie  from  San  Francisco  to  the  Colorado  is 
more  than  700  miles.  Add  to  this  the  proposed  extension  of  GOO  miles, 
and  the  total  is  over  1,300  miles,  and  wo  believe  it  probalilo  that  the 
Southern  Pacific  will  extend  its  line  easterly  acro.ss  Tcxa.s,  unless  the 
desired  sulisidy  should  enable  tho  Texas  Pacific  Company  to  form  tho 
connection  at  El  Paso. 

Therefore,  if  San  Francisco  would  be  the  point  to  which  all  business 
would  converge — tlie  focus  of  inland  and  oceanic  coiuniuiiication  ou  tho 
Pacific  shores— tile  Southern  Pacific  brandi  ofters  to  this  imagined 
Central  and  Southern  combination  the  earnings  of  at  least  1 .300  miles  of 
road  against  800  on  the  Central  Pacific.  Which  branch,  then,  will  this 
supposed  combination  most  naturally  employ!  Impelled  by  its  own 
interests,  its  own  investments  and  connections,  what  section  of  the 
country  will  it  .seek  to  develop  I  Is  it  not  api>arent  that  whatever  may 
have  been  its  previous  pui-po.ses,  liy  virtue  of  the  projioscd  extension  of 
its  line  it  is  at  once  converted  into  es8entiall,v  a  Southern  road  f  It  is  no 
reply  to  tlds  to  say  that  owning  the  westerly  ends  of  tho  Middle  and 
Southeni  routes  it  will  blockade  both  until  its  exactions  are  complied 
with,  for  file  bill  we  neommeud  expressly  reserves  and  confers  upon 
Congress  far  greater  iMiwers  of  control  over  the  Southern  Pacific  tlinn 
are  contained  in  tlie  bill  reported  liy  the  m.-vjority.  and  so  long  as  the 
jicople  are  so  disi)o.sed  tliej-  can  protect  themselves  liy  tho  same  melhoila 
which  must  lie  resorted  to  in  orilerto  secure  performance  of  their  obliga- 
tions by  the  Texas  &  Pacific  Company,  and  with  no  gi-eater  jMiwersif 
resistance  on  the  part  of  the  one  than  tile  other,  except  that  tlio  restric- 
tions in  tlie  organic  law  of  the  Southern  Paeifle  ai>^  the  moro  striuKOUt 
and  explicit.  Again,  for  what  business  will  this  siippo.sed  eoiui>etition 
arise  1  Tho  Southern  road  should  be  built  to  beiicflt  the  Southern  States. 
Do  these  Stales  expect  that  the  Central  ■&  Union  Pacific  can  or  ever  will 
compete  with  a  Southeni  road  tor  the  commerce  of  the  Southern  States  t 
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The  Middle  and  Soiitlicrn  line  mis'at  indeed  compete  for  bnsmess  m  tlie 
latitude  of  New  York  and  Pliiladelpliia,  Imt  tUo  Pennsylvania  Central 
Railroad  and  its  0,000  miles  of  trunk  and  western  connections  iloee  not 
run  throuch  the  South  Atlantic,  the  Gulf  and  Southwestern  States,  any 
more  than  does  the  Union  Pacitic  and  its  easterly  extensions  ma  Chicago 
to  New  York.  Is  not  this  monster  (speaking  after  the  mannor  of  the 
maiority)  the  more  dan4,'erou8  rather  hecause,  while  the  nearer  to  them, 
it  IS  yet  not  of  them;  and  if  they  enlarge  its  power,  .are  they  not  the 
surer  to  become  its  victims  and  to  pour  forever  their  tribute  into  tlie  lap 
of  the  Middle  Atlantic  Stiites  1  Will  not  the  Southern  business,  if  it  has 
a  fair  chance,  sro  ovev  the  Southern  route,  no  matter  who  builds  it  or  who 
runs  it  1  Can  that  business  ever  be  forced  northerly  to  Omaha  I  Coming 
from  the  Occident,  how  can  tr.ansportation  eUmb  the  Sierras  via  that  city 
to  be  distributed  in  Georgia.  Florida  and  South  Carolina  when  there  is 
communication  alond  the  thu-ty-second  parallel !  How.  then,  can  there 
ever  be  any  comiwtition  by  tlie  Union  and  Central  Pacific  for  the  busi- 
ness of  these  Southern  States  ?  ^    ^,     ,        .u^    ,  „,   i 

There  misht  be  competition  which  would  mure  to  the  benefit  of  Phila- 
delphia and  Xew  Y'ork,  but  just  as  soon  as  the  Middle  and  Southern 
portions  of  the  country  are  reached,  the  Pennsylvania  Centriil,  owiiiug 
and  rimuinir  this  whole  Southern  route,  will  control  all  the  coiumerce  of 
the  South  alouK  the  thirty-second  parallel,  from  the  Atlantic  to  tlie 
Pacific.  Is  not  the  fact  apparent  that  one  owner  controlling  a  through 
line  the  easterly  half  of  which  runs  through  the  Middle  aud  border 
States,  and  tlie  westerly  halt  of  which  curving  southerly  holds  the  com- 
munications of  the  South  Atlantic  and  Gulf  States  of  the  Low-cr  Missis- 
sippi Valley,  of  Texas,  aud  the  far  Southwest,  is  infinitely  more  danger- 
ous to  the  countrj-,  and  to  the  South  especially,  which  must  use  Southern 
routes  in  any  event,  than  two  owners,  one  in  California  and  one  in  Phila- 
delphia, who  are  sutlieiently  hostile  to  hold  each  other  in  check  under 
the  superintendence  of  the  law?  But  the  bill  of  the  majority  simply 
locates  .another  Omaha  on  the  Lower  Mississippi,  aud  demands  that  tlie 
Texas  &  Pacitic  Company  shall  thus  be  to  the  South  all  they  charge  that 
the  Union  and  Central  Pacitic  combiued  are  to  the  country. 

We  talk  of  the  OH(Ws  to  the  Pacific;  but  we  must  remenilier  that  the 
main  channels  of  business  are  controlled  by  then'  ownership  and  location 
on  the  Atlantic  as  well  as  the  Pacific,  and  the  time  is  not  far  distant 
when  the  suriiassing  development  of  our  Western  and  Southwestern 
possessions  will  require  and  secure  not  one,  but  many  tracks,  which  may 
be  laid  along  lines  already  surveyed,  or  may  debouch  through  new 
passes,  which  the  surveyor  is  sure  to  find  aud  the  engineer  to  subdue, 
upon  our  Western  shores. 

This  certainty  of  the  future  is  provided  for  by  the  final  section  of  our 
hill. 

As  bearing  upon  the  .alleged  desire  of  the  Southern  and  Centaal  Pacific 
Kairoads  to  monopolize  the  commercial  outlets  of  the  Pacific  coast,  it 
should  be  stated  that  it  was  showm  before  the  committee  that  in  1873, 
when  both  those  corporations  were  under  substantially  the  s.ame  control 
as  now,  the  Southern  Pacific  sold  its  entire  franchise  and  property  to 
Colonel  Thomas  A.  Scott,  of  Philadelphia,  in  the  interest  of  this  same 
Texas  &  Pacific  Company,  including  the  whole  route  to  San  Francisco, 
and  his  failure  to  keep  the  control  alone  prevented  the  consoUdation  of 
that  corporation  with  the  line  to  San  I'l'anclsco.  After  this  it  seems 
strange  that  the  Southern  Pacific  should  expend  so  many  millions  in 
building  its  road  through  a  desert  merely  to  prevent  the  construction  of 
the  Texas  A  Pacific  I^ines.  One  would  imagine  that  the  expenditure  of  a 
tithe  of  that  money  would  have  purchased  the  Texas  tt  Pacific  franchise, 
and  exploded  the  whole  project  of  a  Southern  road  ahmg  the  thirtj-secoiid 
arallel  for  years. 

It  is  also  worthy  of  notice  that  in  the  last  Congress  the  Texas  &  Pacific 
Conipanj'  entered  into  an  arrangement  with  the  Southern  Pacific  by 
which  the  former  was  to  build  and  own  easterly,  and  the  latter  to  biiil'd 
aud  own  westerly,  meeting  at  the  Rio  Grande.  Is  there,  then,  either  sense 
or  sinceiit  y  in  this  praise  of  competition  and  dennneiatioii  of  combination 
— all  for  the  public  good  ? 

The  truth  is  that  a  subsidy  is  of  more  consciinence  than  the  railroadto 
those  who  ask  for  it,  wliile  to  those  who  will  have  to  pay  for  both,  the 
railroad  is  the  principal  thing. 

THK  FOliFEITUIiE  OF  LAND  GRANTS  IN  THE   TF.IiRITOKIES. 

Upon  the  question  of  the  pow-er  of  Congress  to  declare  the  rights  of  the 
Texas  &  Pacific  Company  derived  from  the  United  States  West  of  the 
Rio  Grande  to  be  forfeited  ^^y  rcastni  of  its  default  and  breach  of  the 
conditions  ujion  which  tlay  were  granted  and  revested  in  the  nation  itis 
contended  by  that  coriKuaticni  that,  without  its  consent,  no  such  action 
or  measures  to  secure  the  completion  of  the  road  can  be  taken  until  tlie 
expiration  of  the  full  ten  years  allowed  fertile  construction  of  tlic  entire 
road.  We  cannot  discuss  the  legal  <inestioii  it  there  is  one,  in  this  report, 
but  it  appears  to  us  that  a  simple  perusal  of  the  law  above  cited  in  view 
of  the  facts  stated,  which  are  not  denied,  must  he  a  suificient  reply  to 
this  iiosition.  It  cannot  be  that  Congress  ha.s  given  any  corporation  the 
right  to  barricade  this  great  enterprise  for  10  years  at  will.  Least  of  all 
can  it  be  that  such  wrong  is  perpetrated  in  a  charter,  which,  by  its  own 
terms,  may  in  any  event,  be  altered,  amended  and  reiiealed  whenever  the 
public  good  requires. 

That'charter  was  given,  to  secure  the  completion  of  the  road,  not  to 
prevent  it,  and  any  construction  of  its  language  which  defeats  its  pur- 
'    pose  Is  legally  false. 

I'ROVISIOXS  OF  THE  JirNORITY  EILI.. 

Influenced  by  these  considerations,  and  others  which  cannot  now  be 
stated  with  desirable  brevity,  we  beg  leave  to  report  the  accompanying 
hill,  as  a  subsitute  for  the  bill  reiiorted  by  the  majority,  and  recommend 
ts  passage. 

It  is  proper  to  say  that  the  bill  is  substantially  the  same  as  that  intro- 
duced by  Mr.  Blair,  on  the  25th  day  of  Februar.\',  being  House  bill  Xo. 
3,520,  with  an  amendment  extending  the  time  of  the  Texas  it  Pacific 
Company  two  years,  making  six  years  within  which  to  build  its  road  to 
El  Paso,  provided  it  is  not  sooner  met  in  the  State  of  Texas  by  the  Soittli- 
eni  Pacific,  building  easterly.    See  the  second  section  of  the  bill. 

Its  provisions  may  be  epitomized  as  follows : 

After  reciting  the  failure  of  the  Texas  <fc  Pacific  Company  to  perforin 
theeonditionsof  its  organic  act,  and  amendments  thereto,  and  allegiu!.' 
in  section  1  that  the  occasion  has»ariseu  in  which  Congress  may  "anil 
should  assert  the  power  expressly  reserved,  as  above  stated,  to  adopt 
such  measures  as  it  mijrht  deem  necessary  and  proper  to  secure  the 
speedy  completion  of  said  railroad,  in  section  2  the  hill  jirovides  that  the 
Southern  Pacific  Railroad  may  extend  its  line  of  railroad  and  telegraph 
from  the  present  tenninus  to  the  easterly  bank  of  the  Rio  Grande,  there 
to  coimect  -with  the  ccuistructed  road  of  the  Texas  Pacific  or  any  other 
road  in  the  State  of  Texas  which  shall  have  arrived  at  th.at  point,  and 
that  upon  the  iiasFagc  of  the  Act  all  the  rights  fonnciiy  confernd  upon 
the  Texas  Pacific  Couipaay  westerly  of  the  Rio  Grande,  shall  be  deemed 
to  have  lapsed  and  terniiiiated  as  to  said  Comjiain-,  and  to  be  revested  in 
the  United  Stated  for  the  purjioses  of  this  Act.  The  bill  does  not  under- 
take to  interfere  with  the  rights,  if  any,  acquired  by  the  Texas  &  Pacific 
"ompany  from  the  State  of  California. 

Section  3  confers  the  right  of  way  througli  the  territories  in  eonimon 
form,  200  feet  wide  on  elf  lier  side,  with  an  aggregate  amount  of  land, 
not  exceeding  (uie  section  in  five,  for  depots  and  other  necessary  uses  of 
the  road,  and  that  the  United  States  sliall  extinguish  any  Indian  titles, 
as  usual  in  such  jmiuts.  Probably,  however,  there  an;  none  which  would 
be  Interfered  with. 

Stciioii  4  jirovuies  that  the  Southern  Pscific  Pailroad  chall  comnifnce  its 
rond  within  oreyear  after  the  passage  of  the  act,  and  within  onf  ye-r  there- 
afUT  shall  conip  eie  100  miles,  at  d  not  less  than  50  nii'cs  yearly,  nnd  sh.ll 
complete  the  who  i  to  the  Itio  Grande,  rind  fhaU  aUo  or'ci'd  its  !tn',  to  San 
Diego  (wiihin  Ik'  miles  <  f  which  city  it  i.»  now  in  operatit  n,  and  is  being 
pushed  hlorg  tome  15  miles  niniual'y),  within  six  years  after  the  pas;;nse  of 
this  act.  being  an  avcai-e  of  ll.**  nidts  per  year. 

Upon  failure  to  comp  etefftcA  V""',  ''S  in  the  section  provided.  Conaress 
mhy  .mmediutily  takti  any  meafciires  u  fba'l  (hem  necesfa'yfor  the  comple- 
Ucn  of  the  road;  thuscLablng  Congress,  if  It  ehould  become  desirable,  to 


restore  to  the  Texas  <fc  Pacific  Company  all  its  old  privileges  long  before 
that  company  will  get  to  tlie  Kio  tf.  »nde,  or  take  auy  oih^r  mca:ure8  neces- 
sary to  secure  its  completion  forth.\;th.  There  would  be  no  room  for  the 
nareasonabie  and  obeti-nctive  construciion  which  the  Texa?  &  Pacific  Com  - 
pany  sets  up  under  its  own  charter  to  delay  the  building  of  the  road  until  the 
required  money  can  be  cxtorttd  from  the  public  '1  reasury. 

If  no  road  built  westerly  through  Texas  has  reached  El  Paso  in  six  years, 
then,  the  State  of  Texas  consenting,  the  Southern  Pacific  may  build  easterly 
and  connect  with  the  Texss  Pacific  or  some  other  compauy;  aud.  on  the  other 
hand,  if  the  Southern  Pacific  fails  to  reach  the  Eio  Grande  in  six  years,  the 
Texas  Pacific  Comp  ny,  or  ^.ny  other  company,  may  build  through  the  Terri- 
tories to  connect  with  the  Southern  Pacific,  and  have  for  the  part  of  its  road 
so  con-tructed  the  rights  lureia  given  to  that  corporation. 

Sections  5,  f)  and  8  are  too  long  to  state  in  this  repoit,  but  we  respectfully 
ask  clo^e  attention  to  the  cautiuus  and  onerous  nature  of  thtir  conditions  and 
safeguards  f<ir  the  protection  of  the  public  and  of  the  private  citizen.  All  the 
provisions  of  this  nature  found  in  the  bill  of  Mr.  Money,  which  were  advocated 
by  the  Southern  Pacific  Railroad  before  the  committee,  are  here  preserved; 
a^^o  every  provision  of  this  nature  for  Governmentid  supervision  and  control 
of  fares  and  freights,  to  secure  an  open  highway  so  far  as  practicable,  and  a 
competing  line  along  the  thirty-second  parallel,  the  first  use  of  the  road  to  the 
Government  for  postal  and  military  tuirposes,  connections,  pro-rating,  preven- 
tion of  combinations,  itc.  &c  .  which  are  proposed  in  the  bill  of  tlie  Texas 
Pjcific  Company,  in  consid  ration  of  ^-ibniy  and  tant  gra'>t,  are,  in  the  very 
language  emph'ved  in  that  hill,  incorporated  into  th'S,  with  other  provisions 
deemed  essential  to  the  put)lic  good,  and  this  without  any  grant  to  the  Com- 
pany but  the  naked  right  of  way  above  slated. 

Section  7  sav.s  all  rights,  if  any,  of  the  Texas  Pacific  in  Califv-rnia  derived 
from  that  State. 

SectiiiU  9  gives  right  of  way  through  military  reservations,  and  requires  the 
company  to  furnish  suitable  stations  and  accommodations  fur  use  of  the 
Government. 

Section  11  reserves  expressly  full  powers  to  compel  compliance  with  the 
provisions  of  the  bill  in  the  most  eft  ctual  manner  ptiesible.  The^e  restrictions 
and  reservations  are  more  comprehensire  and  explicit  than  are  contained  In 
any  otlier  ra  Iroad  charter  to  our  know  ledge. 

The  Whole  tection  is  a»Jfollows: 

Sec.  11.  Nctwlthstandiug  the  rights  at:d  franchises  herein  granted  to  the 
Sonihern  Pacific  Rai  road,  Congress  reserves  the  power  to  authorize  the  con- 
struction of  other  independent  and  competing  lines  of  railroad  and  telegraph, 
along  or  near  the  thirty-second  parallel  of  North  latitude  or  any  part  theieof, 
from  the  westerly  boundary  of  the  State  of  Texas  to  San  Diego,  or  other  port 
on  the  P,  cific  coast  in  California,  whenever  ihe  public  good  shall  require,  and 
espec'ally  whenever  it  shall  be  deemed  necessary  by  Congress  iu  order  to 
secure  or  preserve  to  the  country  ihe  benefit  of  a  trans-continental  and  com- 
peting line  between  the  Mississippi  Valley  aud  the  Pacfic  Ocean  along  the- 
said  parallel. 

And  Congress  hereby  expressly  re-erves  the  same  powers  to  regulate  and 
control  rates  uf  transportation  and  telegraph  charges,  connections,  and  running 
arrangements,  and  ail  powers  uf  every  descripiinu  over  the  existence,  opera- 
tion and  management  of  said  Southern  Pacitic  Railtoad,  between  the  points 
above  mentontd,  as  were  by  law  reserved  over  the  Texas  Pf.cific  Railrtad 
Company  by  the  United  States,  or  which  may  be  necessary  for  the  pulilic  good;, 
and  Coui;res6,  having  just  regard  to  vested  rights,  shall  a  ter,  amend  aud 
repeal  .he  charter  thereof,  and  this  act,  as  the  public  good  ehall  require. 

CAN     AND     WILL    THE     SOtTTHERN     PACIFIC     COMPANY     BUILD     THE     ROAD     H" 
PERMITTED  ? 

The  Southern  Padfic  Railroad  desires  the  land  grant  through  the  Territories, 
but  being  notified  tluit  we  are  unwilllijg  to  su(iport  a  less  ^tringent  bill,  has 
declared  its  purpose  to  proceed  to  build  the  road  as  soon  as  it  shall  bicome  a 
law.  We  are  not  willing  to  recommend  the  appropriation  of  either  land  or 
money  to  secure  the  construction  of  this  road  by  the  Southern  Pacific  Com- 
pany, bicau^eits  credit  is  unassailable,  its  bonds  now  sellingat  nearly  par;  and 
especially  do  we  think  it  uncalled  for  when  au  actual  neceesity,  amounting  to 
compulsion,  exists  that  it  should  bnild  the  road  aud  form  those  Eistern  con- 
nectnns  which  are  essential  to  its  continual  life;  unle  s  Congress  decides  to 
give  both  land  anu  m  ney  to  secure  what  can  be  ju;t  as  well  had,  with  as  much 
or  m.re  certan'y  of  rroraoiing  the  public  good,  witliout  pnbhc  exper;se. 
Since  our  views  were  made  nnlilic,  it  tasbcen  ihaiged  that  the  Southern  Pacific 
would  never  bnild  the  road  under  a  charter  »>  restr.ct  ve  and  stringent;  that  it 
could  and  would  oiilv  use  this  legislation  as  an  obstacle  to  others  at  the  west, 
just  as  the  Texas  &  Pacific  Ccmiiany  is  usei  at  the  east  end  of  the  pre  posed 
rou'e.  But  when  the  history  aud  achievements  of  this  c^rprration  in  the  con- 
struction of  UO  miles  of  far  more  dlfticult  and  expensive  joat  in  Ca'ifornia, 
for  t/ie  e.rpr(ss purpose  ot  securing;  a  soutlieasterly  connection  with  ths  Golf 
and  Atlantic  States,  Its  present  credit,  and  its  corps  1 1  trained  builders  now 
idling  away  their  time,  its  accumulations  of  materiels  awaiting  this  ejislation, 
and  the  ne«s-!/y  that  it  must  build  or  die  before  any  other  road  is  bkely  tO' 
reach  it,— when  all  these  ci>cumstanccB  ore  fully  c  uisidered  by  the  House  and 
by  the  conn  ry,  we  are  confident  that  the  declaration  of  tho>e  whose  interests 
are  in  the  direction  of  convertii  g  the  pub  ic  Trea-ury  into  a  railn  ad  sui  sidy 
fund  that  the  Southern  Pacific  is  not  acting  in  guod  faith  and  will  never  build 
the  rofid  is  inspired  only  by  the  fear  that  if  afforded  the  opportuniiy  that  cor- 
poration certainly  will  build  it ;  t  once,  and  thus  for  ever  end  ihese  raids  upon 
the  Treasury  in  the  interest  of  private  associations  under  the  pretense  of 
promoting  the  public  good. 

CONCLUSION. 

We  submit  that  it  will  work  great  wrong  to  the  Southern  Pacific  Railroad 
cori  oration,  to  the  great  Sonih  and  Southwest,  ard  to  the  whole  country,  to 
reject  this  hill  and  to  enact  the  bill  recommended  by  the  majority  of  the  com- 
mittee in  the  interest  of  the  Texas  &  Pacific  Company,  or  to  reject  this  bill 
noder  any  circumstances.  This  measure  does  not  antagonize,  nor  did  the 
Southein  Pacific  Railroad  antagonize  before  us,  any  railroad  project,  branch  or 
connectian  east  o!  the  Rio  Grande.  It  simply  asks  to  buHd  eOO  miles  of  rail- 
road half  way  from  the  Colorado  to  Fort  Worth,  the  present  westerly  terminna 
of  the  Texas  &  Pacific  Companj-,  and  SO  additional  m  les  iu  California,  to  coni- 
plete  the  San  Difgo  connection,  without  any  public  aid  and  snliji^ct  to  all 
reasonable  restrictions  in  the  public  interest.  True,  it  desires  the  laud  grant, 
but  we  do  not  recommend  it,  because  we  believe  that  this  corporation  will 
bnild  the  road  without. 

^h<lu:d  the  reoresentatives  cf  that  portion  of  the  cour  try  chiefly  to  bo  bena- 
fltted,  not  by  the  subsidy,  but  by  the  road,  defeat  this  measure,  it  is  difticult 
for  us  to  see  how  they  can  reaso:iably  expect  he  rest  i  f  the  couitry  to  consent 
to  burden  tlie  taxpayer  and  embarrass  our  pol  cy  with  the  most  dangerous 
precedent,  wh'ch  would  exhaust  the  Treasury  with  hundreds  tf  tubsidies 
throughout  the  iinlimited  future  of  the  nation. 

It  would  seem  impossible  for  any  man  to  justify  himself  to  his  constituency 
and  to  his  country  at  large  in  a  course  whicli  depletes  the  Treasury  when  all 
that  is  desired  is  attainable  without  expense  to  the  people. 

Profoundly  desirous  as  we  are  for  tlie  tpeedy  completion  of  thl.-i  great  enter- 
prise, and  believing  that  we  recommend  the  only  practicable  or  justifiable: 
lesislation  ni.on  the  subject,  we  respectfully  recommend  Ihe  pas«aL'e  of  this 
bill  .1.  K.  LUTTRKLL, 

G.  M.  LANDERS. 
HENRY  W.  BL.^IR. 

We  concur  substantially  in  the  concluaions  of  this  report. 

W.  W.  RICE. 
ABRAM  •■;.  HEWITT. 

VIEWS  OP  MESSRS.  LUTTRELL  AND  BLAIR. 
The  undersigned,  of  the  sub-commiltee  to  whom  were  referred  House  blll» 
Nos.  1,919,  S,nS,  1,964,  8,031  and 3,573,  report  that  we  have  had  the  same  under 
consideration,  and,  while  differing  with  the  majority,  we  are  as  sensible  to  the 
advantages  to  follow  the  speedy  completion  of  the  thirty-second  parallel  I'aciflc 
Railroad,  iu  the  way  of  encouragement  to  trade,  manufactures  and  mining- 
throughout  the  country;  in  the  development  of  the  population  and  indnstries 
of  the  Southwest  Territory;  in  the  military  protection  of  our  frontier,  and  ia 
the  economies  to  the  administration  of  the  Government,  as  the  majority  of  i!8 
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memlxT^  cnn  be,  and  km  on  dodront  to  iiromote  that  object.  We  differ  uuly  ai 
to  the  mcniift  to  be  employed. 

Two  propoilllonn  are  before  a«  looUoe  to  that  end.  Oneof  them,  the  T.  xm 
&  I'ncinc,  seeks  to  retain  Its  land  Kraut  from  the  United  Slates,  imoiinlliiB  to 
IH.Hii.iKK)  acres,  toolita!ii  Iwo  ytars'  additional  time,  and  a  fpoclal  anl  extra- 
ordliiiirj  i:rautof  the  c  v<llt  of  the  uatlon  lu  the  form  of  an  eudorsamcnt  upon 
fif,::'  i.(  W  of  the  couipjuy'a  bond;,  pledging  it  to  Ibe  payment  of  i  p«r  cent 
gold  liiiorest  for  50  years. 

The  other,  the  Sonlliera  PaclUc,  a^ksonly  onr  sanction  to  continue  Its  rond 
easttriitd  across  the  Territories  within  the  sii!»e  time,  bat  without  any  other 
or  fiirtluT  ostislaDCO  than  the  contl{;ttou$  grant  of  lauda  now  at  the  disposal  of 
fori.-v.-s. 

Whii  li  of  the^e  two  propositions,  as  guardians  of  the  public  Interests,  can  we 
adopts  Which  of  these  two  candidates,  as  practical  business  men,  ought  we 
to  intrust  with  tills  undertaking?  We  should  select  the  proposition  most  fav- 
orable lo  the  good  of  the  people.  It  would  seem  that  by  the  charter  the  grant 
of  laud  nloDg  this  thirty-second  parallel  line  In  the  Territories  was  made  double 
that  of  the  pioneer  line  by  the  torty-llrst  parallel,  as  if  In  lien  of  future  aid  in 
money  or  credit.  This  purpose  again  appears  in  the  amendment  of  1^;^, 
which  further  lightened  the  burdens  and  enlarged  the  privileges  of  the  Texas 
&  PaciUc  CompjBy,  and  which  were  granted  npon  the  express  condition — 
•'That  nothing  In  this  act  shall  be  so  constrned  as  to  authorize  the  grant  of 
addttion.il  lands  or  sul>sldv,  of  any  nature  or  kind  whatsoever,  on  the  Gc»vern- 
mcut  of  the  lulled  States." 

Both  the  act  and  Its  -tuiendments  required  as  a  condltiou  precedent  that  the 
work  should  be  t>ro-ecute^l  simullanously  from  the  eastt-rn  and  wes'.e  u 
termii'i.  By  Ih .;  act  of  1-7:2  there  were  required  to  be  comu'eted  not  less  than 
601  miles  of  the  main  Hie  in  Texas  and  r.ot  less  than  110  miles  in  California  by 
May  2.  I6TS,  whereas,  in  fact,  less  thin  8J0  miles  of  the  ma  n  line  have  been 
conipU  ti'd  westerly  from  the  .Mar.-h  dl  terminus  in  Texas,  and  not  one  mile,  or 
even  a  l>ol  from  ban  Die^o  easterly.  There  has  been  a  marked  failure  on  the 
part  of  Ihecmpany  to  comply  witli  f  e  term^  on  which  the  lands  and  fran- 
chises were  grant  d.  Tnis  contingency  of  failure  wa«.  Ijy  the  caution  of  Con- 
gre««   l'rre<eenand  provided  for  In  botli  acts  by  a  proviso  that— 

■  I  p  >ii  ftdlure  to  so  complete  It  Conirress  may  adopt  such  measures  as  it 
111 ;;  ':r,Tn  necessary  and  pro[)er  to  secure  its  ^peedy  completion." 

'i  tie  i.Kt  of  such  failure  is  obvious  by  its  appearance  here  for  further  aid  and 
indi  'i.'.  nee,  and  it  thereby  confesses  inability  lo  proceed  with  the  construction 
and  to  niakegord  its  delinqumcies. 

He  the  sam  •  act  of  charter  the  Southern  Pacillc  was  authorized  to  construct 
S'lni''  ■;:■  i  miles  of  io:i(l  in  Californa  to  connec"  this  thirty-second  parallel  road 
vMtii  niic  previously  authorized,  extending  to  San  Francisco,  at  the  rate  of  5  i 
mi.e>  ptr  annum.  Ir  ap;uars  l>y  the  record  that  it  ha^  completed  that  portion 
within  Itie  seven  years  allotted,  notwithstanding  llie  "real  physical  obstruct- 
ions ond  the  hardness  of  the  times,  and  has  over  TOtj  miles  of  road  In  operation 
with  branch  roads,  and  termini  at  8(aiK)its  in  Southern  Calirornia.  in  rail  c«m- 
mmileailon  with  San  Francisco,  while  its  e.isteru  terminus  is  on  the  eastern 
bank  of  the  Hio  Coior.id  •  in  Arizona. 

In  this  attitude  of  affairs  It  represents  that  it  would  he  a  great  hard.ship  to  be 
compelled  to  wait  indednitely  npon  a  disabled  company  for  a  c  mnecling  roa  I 
fr.im  tiie  K-jst,  and  asks  of  us  iho  privilege  of  continuing  Its  road  eastward 
throi:_'h  ihe  Territories  to  the  Itio  CJrande.  audas  much  further  as  may  be  nec- 
essary to  meet  the  Texas  roads,  within  six  years.  Such  is  the  desire  for  an 
outlet  to  the  E»st,  which  shdl  admit  it  to  participation  in  through  ovennnd 
tratllc.  that  it  offers  th.it  if  its  reqnest  be  granted  to  construct  aline  to  San 
Dic'"  Il.ubor  lit  addition  lo  its  present  oceau  termini,  and  to  pio-rate  on 
throi::;ii  lin-incss  with  all  Kaslernconneclioas  to  San  Francisco  or  other  points, 
and  M  allow  Congress  to  impose  the  rales  and  fares  on  the  line  between  its 
eastern  and  western  termini  at  Pacific  ports,  although  asking  no  aid  of  the 
United  Stiles  which  it  is  not  its  advantage  for  Congre-s  lo  grant.  This  is 
ralier  more  that  it  is  within  the  power  of  ;he  other  compa.iy  lo  offer.  No  good 
anil  nv.'.ffnc  ory  reason  is  found  why  this  proposition  should  not  be  promptly 
and  c'l  orfniiy  accepted. 

Were  we  administering  our  o\>'n  private  busincss.couid  we  fofa  m-ment  hesi- 
tate between  these  offers^  one  of  which,  besides  being  an  undeserved  favor. 
Involves  gr.ve  responsibiluies,  dangerous  precedent  an  i  great  risks,  while  the 
other  avoids  all  commitments,  all  donbtfiil  policy,  and  insures  al  its  proffered 
benellts  within  the  same  time,  without  the  risk  of  a  dollar  of  the  people's 
money  or  creilil?  We  conceive  ive  are  not  here  as  the  aim  mers  of  ihe  bounty 
of  the  (Jovernment  lo  Its  citizens  or  corporations,  but  as  guardians  ■  f  the  pub- 
lic iveifiire  and  trustees  of  Us  propertyjand  credit  of  the  nation,  sworn  to  obey 
the  C'on.-^tituiion  and  protect  tha  best  Interests  of  the  pei  pie.  and  in  this  view 
we  cannot  co  icnr  in  the  report  of  th„' majority,  which  proposes  logra  t  a  sub- 
sidy or  Kuaran'.  V  of  $:J8,T51MJ<I0  of  the  people's  money  or  credit  to  a  corporal  on. 
We  are  opposed  to  grautlig  Government  aid'in  money.'honds.  lands  or  public 
credit  to  any  corporation,  but  ©f  the  two  propo-iti  >ns*  before  us  we  prefer  ihe 
<•"«  that  will  save  to  the  Government  and  the  taxpayina  pr-ople  nenrlv  t:4.X0D0,- 
"<»■  J.  K.  LUTTUilLL. 

I  concur  snbstanthlly  in  thl-  report. 

IlEXRY  W.  BL.\IR, 

ANTI-SUBSIDY  VIEWS  OP  MR.  MORRISON. 

Tl^s  Texas  i  Pacillc  Ral'road  Company  se  k  to  obtain  the  guaranty  of  the 
TTnited  Stale*  f  r  the  payir.ent  of  the  interest  on  f'iS  73 ',0C0  of  5D  year  5  per 
cent  bord-,  to  be  issued  by  said  railroad  company,  and  used  by  it  in  bnllding 
and  extending  its  railro  d  from  F^rt  Vorth,  in  Texas,  lo  the  Pac'flc  Ocean  at 
S»n  Diego,  in  Caiifoinia.  The  road  to  be  constructed  is  1.400  miles  in  length  ; 
the  botda  lobe  issued  amoaut  to  t2r,678  per  mile;  aud  the  interest  guaran- 
teed lo  be  paid  by  the  Unlled  States,  used  as  a  sinking  fund  and  invested  in 
Government  b  inds  boarii  g  the  same  rale  of  interest,  would  pay  $100,000,000 
Of  the  public  debt. 

Has  Congress  the  power  to  anthorlzn  the  covet- d  guaranty  ?  If  it  has,  then 
power  has  bet  n  conferred  upon  Congress  to  make  gifts  of  the  public  moneys 
atdpuM.c  property  lo  private  corpora  ions  and  individuals,  lias  any  such 
pow<r  been  granted  by  the  Constitution,  or  is  it  necessary  to  Ihe  execution 
of  any  power  that  is  granted? 

This  railr.iad,  when  built,  will  b?  the  private  property  of  the  fhareho'ders 
It  will  be  a  military  and  a  post  road  in  the  same  sense,  and  to  the  same  extent, 
and  none  other,  that  all  other  railroads  of  the  country  over  which  the  Govern- 
ment n  ay  transport  its  malls,  troops,  or  supplies  for  reasonable  compensa- 
tion, are  military  and  post  roads.  It  is  submitted  that  Ihe  power  has  not 
keen  conferred  npon  C.ngrcss  to  make  the  United  States  a  partner  In  such  an 
enterprise  by  subicriplion  to  Its  capital  ftock ;  or,  more,  to  authorize  the  con- 
atrucllon  of  the  road  out  of  the  resources  of  the  people  to  be  made  a  gift  to 
the  railroad  company. 

POWKB  OF  COSOnESS  DOITBTPtn.. 

The  attempt  to  deiivc  such  power— the  power  to  build  and  give  away  a  rail 
road— from  the  power  to  eitabtUh  military  and  pist  roads  I",  In  the  opinion  of 
the  nnderslgned,  an  attemj^t  to  pervert  the  obvious  purpjse  of  a  power  in- 
tended for  the  public  good  to  private  ends.  The  United  Slates  Is  bound  to 
provide  for  the  gmeril  defense,  but  It  does  not  follow  that  It  may  cor. 
struct  or  operate  a  railroad  for  the  exi  losive  benefit  of  a  private  corporation 
becau'c  it  may  nUiraately  and  in  some  possible  contingency  want  to  use  It 
for  a  miliary  purpose,  any  more  than  it  may  go  into  partnerihip  w.tha 


•tock.ralicr  because  horses  are  nocesaary  In  war.  The  United  Stale*  baa 
power  to  regulate  foreign  commerce  an  I  commerce  between  lbs  Slates,  but  It 
doe*  not  follow  that  it  m<y  Indorse  the  notea  of  a  •blpbnllder  or  merchant 
by  way  of  stlmuiallng  and  encouraging  busino-s  'i  be  undersigned  Is  un  ible 
to  perceive  any  diallnction  In  principle  between  there  cases  and  the  demand 
of  the  projertors  of  lb  8  railroad  for  a  loan  of  Ike  Government  credit,  lo  the 
extent  of  maty  millions,  with  which  to  prosecute  a  private  specula  ion. 

Presidinl  .Jackson,  in  his  veto  message  of  the  Mayavllle  Kond  Bill,  dle- 
cns-eU  the  power  in  question  and  denied  the  right  of  Conirrcss  to  ihe 
premises  v.ilhout  a  previous  amendment  lo  the  Conslllution  Lianiing  tbe 
power,  which.  In  his  opinion,  was  clearly  reserved  by  Ihe  Inflrnmaht  as  It 
stord  and  now  stands  In  respect  lo  this  power.  President  Polk  held  the 
aamj  views,  ond  devotid  a  large  part  of  his  lest  annual  nics-ace  to  ihls  grave 
ques  ion,  then  jll^l  beglnnlnz  to  assume  dangeions  proportions  The  weight 
uf  authority  In  favor  of  ih;  views  of  Prejidens  .Ijckson  and  Polk  Is  over- 
whelming. Among  the  statesmen  of  the  earlier  days  of  the  Republic  there 
was  little  or  no  difl'crence  of  opinion.  I  content  mvself  wlih  the  naked  atate- 
ment  <  f  the  hittorical  truth,  and  I  will  not  burden  these  pages  with  the  bright 
array  of  mimes,  from  .Iiffeison  down,  which  might  bo  brought  to  its  support. 

The  railway  co.npany  which  asks  for  this  enormous  appropriation  of  credit 
presents  no  claim  upon  Iho  public  which  entitles  It  lo  exemption  from  tbe 
general  lule.^l'ho  cnlerprise  Is  es.'entia  ly  a  private  one,  and  Ihe  company  has 
already  'ecclved  from  Ine  United  Stales  and  tt.e  State  of  Texas  a  safflcient 
basis  of  credit  lo  have  built  the  road,  had  its  asset"  been  prudently  mana^'ed. 

The  undersigned  is  not  unmindful  of  Ihe  fact  that  at  a  later  period  a  dlf- 
fereni  rule  of  construction  prevailed  from  that  which  prevailed  lu  the  earlier 
days  of  the  Rep.,biic,  ocd  which  Is  now  here  Insisted  upon. 

DA>OEU  op  SUBSIDIES. 

Undeleg  .ted  power  is  nccessirily  unregulated  and  nnrestralned.  Power 
usurped  never  was  and  novir  wlil  be  honestly  administered. 

When  we  passed  the  limits  of  constitutional  power  we  invited  venality, 
orrnption  a\d  all  the  perils  of  cDriomte  greed  wi'h  which  the  country 
uniter  the  later  tOBStructiin  has  beionie  unhappily  familiar.  First,  as  if  by 
stealth  ana  indirection,  gifts  and  grants  tf  11. e  public  property  were  made 
through  the  tales;  then  directly  to  private  corporations;  aud  finally,  under 
the  uecessities.  real  or  supposed,  of  civil  war,  subsidies  assumca  the  objec- 
tioiiab  e  form  proposed  In  the  pendinj?  hill. 

I  ne  under.-lgnod  would  remind  the  Ilouse  that  this  later  rule  of  construc- 
tion o.ly  obtained  a  footing  al  a  period  when  American  statesmanship  had 
grown  restive  unuer  constitutional  restraints,  which  are  still  believed  to  be 
essential  and  indispt usable  10  the  protection  and  well-being  of  the  people; 
and  when  rules  of  construction  obtained  a  footing  which  finally  wrecked  na 
iu  civil  war,  we  should  retrace  our  steps  and  return  to '.he  doctrines  and  the 
practices  of  tlie  faihet 8.  In  iliis  the  people  have  preceded  us,  and  ihisHouse 
lias,  i.y  solemn  resolution,  condemned  ihe  furthir  grant  or  renewal  of  subsi- 
dies iu  any  form.  1  he  lands  already  granted  exceed  200.030.0)0  of  acres,  a 
guaniiy  in  aria  and  acres  equal  to  me  teven  great  Stales  or  Ohio,  Kentucky, 
'i'ei.nessee,  Indiana,  Illinois,  Wisconsin  and  Iowa,  equal  to  Ihe  original  thir- 
teen stales,  it' we  exclude  West  Virgluii.  Ihe  money  subsidies  already 
granted,  guar.aniced.  loaued  or  siveu,  which  in  Pacific  Railroad  legislation 
have  h  Iherto  proved  to  be  equivalent  terms,  used  us  a  sinking  lund,  would 
liquidate  more  than  $1180,' 00.000  of  the  publx  debt. 

1  he  properly  oul  of  which  Ibis  1,400  miles  of  railway,  to  be  owned  by  pri- 
vate liidivld-ials,  is  to  b  1  constructed  Is  wholly  the  creature  of  the  Govern- 
ment. The  shareholders  contribute  no  part  of  it  under  the  provisions  of  this 
bill,  ir  this  road  is  a  matter  of  suflicient  national  concern  to  be  built  by  tbe 
Government,  It  is  submiiled  that  the  Government,  and  not  the  railroad  com- 
pany, should  own  it.  The  present  value  of  the  $3S,75O,O0O  of  firty-year  bonds, 
wer»  the  principal  a'so  guaranteed  by  the  Government,  wouidf  not  exceed 
$.3.(100,000.  In  their  proposed  form,  were  the  interest-guaranty  of  the  Gov- 
ernineui  detached,  the  bonds  would  be  absolutely  worthless. 

■1  he  j41  ml  ea  of  constructed  road  is  not  Included  in  the  proposed  mortgage 
lo  mdimnify  the  GjyerBment  for  its  gnaran.y.  The  land  grant  of  the  Siaie 
of  Texas,  which  constituted  Ihe  most  valuable  of  the  securities  heretofore 
offered  by  the  Texas  Jt  Pacillc  Railr.)ad  (.'oinpany  to  the  Government,  as 
mden.uiiy  for  its  guaranty,  has  lapsed  ai.d  is  not  included  in  the  proposed 
mortgage  for  iudeinnlly  under  ihi<  bill.  The  lauds  heretofore  granted  to  the 
company  by  C  njrcss,  situate  in  the  Territories  of  New  Mexico  and  Arizona 
and  the  Stale  of  C'aiifornia,  are  believed  to  afford  the  Government  no  snb- 
8;aulial  indemnity  for  its  guaranty;  the  area  or  tillable  or  available  agricul- 
tural lands  is  inconsiderable — the  whole  proceeds  are  liahle  lo  be  coi.sumed 
In  llieir  survey  and  sale.  If  railroad  history  repeals  itself,  the  bondholders 
w.ll  forecioseany  claim  cf  ihe  Goveriimeui  ivhen  the  bonds  are  paj'ab  e.  The 
only  real  Udemuity,  therefore,  wl  icli  the  Government  obtains  for  lis  guar- 
anty i- fouiid  in  its  right  t )  letain  ihe  price  anu  co..^t  of  carrying  its  mails, 
uoops  and  supplies  over,  not  the  Texas  &  Pacific  Rallroiii],  but  over  thai 
pan  of  it  to  be  built  upon  its  ('he  Government's)  own  credit.  The  local  or 
way  carrying  on  the  road  to  be  construclea  wen  of  Fort  Worth  lo  bo  i  aid  for 
by  the  Government  must  long  be  mccusiderable,  while  through  carrying  wi.l 
be  dtvieed  betwen'j  this  and  other  roads  a-..d  i  raiich^". 

The  history  of  Paciac  Railroad  legislation,  and  ihe  practices  under  it,  does 
net  justify  me  expectation  of  net  earnings  which  will  icure  lo  the  benefit  of 
the  Governmeiit  in  compensatiou  for  its  guarjinty  or  othf-rwise.  That  the 
road  might  be  so  couetrucied  and  so  operated  ns  in  a  considerable  degree  to 
save  the  Government  harm  in  its  <.u  raulee  is  possible;  'b.t  it  will  not  be 
so  c^nstruct-d  or  operated,  our  exp  •■■lenee  abundantly  ]  roves.  We  have  fos- 
ter, d  by  lavish  gtanis  from  the  put.l'c  Tr.asury  a  number  of  corporations, 
w.  ich,  in  return  for  our  ill-considered  bounty,  have  oppressed  the  people  and 
g-own  so  strong  as  to  defy  the  G  jverument,  t  r  so  rich  as  lo  corrupt  its  offi- 
cers. Tbe  proof  is  abundant  that  digress  it^clf  has  failed  to  withstand  the 
c  iruptinx  iiifluenc-'S  of  the  g  eat  corporations  It  has  created.  There  is 
ni  hing  iu  the  h  story  of  tlie  Texas  and  i-aciflc  Railroad  Comniny  which  jua- 
t:fi  s  ihe  conclu.-lon  [bat  its  methocs.  tnd  practices  will  be  different  fiom  the 
m..lbods  and  piactices  of  its  predecessors. 

RECORD  OF  TIIE  DCUOCIlAriC  PARTY. 

The  nndereigned  is  not  unmia  fui  of  the  commercial  importance  and 
special  advantages  cf  the  proposid  road  as  a  trans-continental  ^r^illway,  and 
conenrs  in  Ihe  belief  expres:ed  hy  the  miijorlty  of  ihe  committee  Ihat,  "  tint 
for  our  unft»riunate  civil  disturbances,  there  can  ne  little  doubt  that  the  first 
trans-con  iiienlat  line  of  railway  cntistrueted  would  have  been  on  or  near  the 
Ihirty-.-ecnd  paialle  ."  But  it  is  submitt- d  hat  this  belief  affiids  no  suffi- 
cient justification  for  the  guaranty  and  subsidy  asked.  For  were  it  conceded, 
as  It  18  not,  that  this  en'erpr  sj  is  essen  I  illy  of  the  S  ml  hern  character  with 
which  it  is  atleniiiled  lo  be  stainp-i  ■.  no  reason  can  be  bul  r  upo.i  that  fact 
wliich  may  not  be  urged  with  equal  fore.;  ae  a  reasiin  why  the  Government 
should  equalize  between  Ihe  lately-contending  sections  all  Ihe  losses  resnlt- 
ing  from  "onr  uiifortuni,te  civil  disturbauies." 

rhe  statement  of  the  maj  ,riiy  Ihat  the  Government  of  the  Unlt-^d  Slate«.  In 
view  of  the  quantity  of  lands  giv^ii  to  it  by  Southern  States,  has  been  unjust 
to  Ihe  S  uih  In  Ihe  bestowal  of  bounties,  is.bei'eved  lo  find  ils  refn  alien  in 
the  ch 'racier  ol  the  men  who  before  the  war  represented  that  sectio'^.  They 
were  loo  sensitive  as  lo  the 'igbts  of  their  section  to  be  satisfied  with  less 
than  what  was  r  ghtful  y  theirs.  The  nndere'gned  Is  not  advised  as  lo  bow 
the  Texas  and  P.iciilc  Kaliroad  Company  acquired  the  franchise  and  light  of 
wav  bv  wh'ch  it  Is  aulboriz-jd  to  construct  its  railroad  from  Fort  Worth  to 
El  iPosa  In  the  S  ale  of  I'tias,  whether  by  graiit  frem  Ihe  Stale  of  Texas  or 
by  purchase  from  cr  conso.ldailon  with  the  Memphis  El  Paso  &,  Pacific 
Rauroad  Company,  under  the  fonr.h  section  of  tbe  act  of  March  3,  18SI, 
entitled,  "  An  a;i  t  >  Incorp  >rate  the  Texas  Pacific  Railroad  Company  and  to 
aid  in  the  coustrncllon  of  its  road  and  for  other  pnrpcses." 

lu  the  c»ee  ol  Davis  vs.  Gr..y,  lli  Wallace,  p.  S'lS,  United  Slates  Supreme 
Court  decided  that  the  Memphis  El  Paso  St,  Pacific  was  a  surviving  rorpora- 
ilon  with  all  lis  property  In  possession,  and  all  Its  facutties  nnlnipalrod. 
This  franchise  and  right  of  way  tbe  company  proposes  to  mortgage  to  indem- 
nify the  Government  for  its  (naranty.  It  becomes  a  material  fact,  there- 
fore, to  know  If  it  was  ever  acquired  In  either  of  tbe  modes  enegested,  or 
otherwise,  and  whether  It  has  been  forfeited  or  lost  with  the  Texas  load 
grunt.  The  undersign,  d  expres sea  no  opinion  upon  this  question,  wbich  waa 
not  considered  by  the  committee,  but  aabnita  that  dne  regard  tor  the  inter- 
ests of  the  G overnraeot  c'einands  tha'  before  any  guaranlj  la  made  baaed  In 
part  on  a  mortgage  of  Ihe  said  franchise  and  rteht  of  way,  the  Hou'e  ahonld 
be  informed  at.d  advised  as  to  the  titl«  to  what  Is  propesel  to  be  mnrtraced 
RespicUuily  submitted,  'WlLUAM  R.  MORRISON. 
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COMMERCIAL  EPITOME. 

Bridat  Night.  March  29, 


18T8. 


General  trade  presents  few  new  features.  The  more  warlike 
character  of  the  European  advicea  has  stimulated  export  business 
in  breadetuffs,  and  caused  some  recovery  in  values  of  flour  and 
■wheat.  The  provision  market  baa  also  felt  a  slip-'it  impulse, 
while  cotton  has  been  correspondingly  depressed.  Kir.y  iu  the 
week  the  weather  was  quite  wintry,  but  at  the  close  it  i<  spring- 
like again.  It  was  feared  that  the  frost  and  snow  of  Sunday  and 
Monday  had  done  much  injury  to  the  fruit  crops  iu  the  Middle 
States,  but  nothing  serious  is  reported.  To-day,  the  Produce 
Exchange  was  buoyant  for  most  articles  of  breadstufiFs  and  pro- 
visions. 

Pork  has  been  without  much  change — mess  selling  on  the  spot 
at  |10  10@10  25,  and  for  June  delivery  at  $10  30@10  35  ;  held 
more  firmly  at  the  close.  Lard  has  been  active,  and  latterly 
advanced,  prime  Western  steam  closing  to-day  at  $7  5'3i,  spot 
and  April,  |7  60  for  May,  and  |7  67^  (or  June.  Bacon  closes  firmer 
but  quiet  ;  Western  long  clear,  on  the  spot,  5  5-16e.  Cutmeats 
are  also  doing  rather  better.  Beef  ia  in  better  export  demand 
and  firm.  Beef  hams  have  a  steady  sale  at  full  prices.  Butter 
has  been  drooping  for  medium  qualities.  Cheese  has  declined  to 
12@13c.  for  good  to  prime  factories.  Tallow  has  been  dull  aud 
closes  somewliat  unsettled  at  7|@7ic.  Stearine  held  at  7Jc.  for 
prime. 

The  following  is  a  comparative  summary  of  aggregate  exports 
from  November  1  to  March  23,  inclusive  : 

Pork.  Ihs S7,03;,40O 

Bacon,  &c.,  lbs 300,«i3,etO 

Lard,  lbs lii6,M3,080 

Total,  lbs 493,809, ?30 


O  O  T  T  O  N. 

Friday,  P.  M.,  March  29,  1878. 
The  Movkmknt  of  thb  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (March  29),  the  total  receipts  have  reached  65,470 
bales,  against  75,723  bales  last  week,  83,264  bales  the  previous 
week,  and  9 1,947  bales  three  weeks  since,  making  the  total  re- 
ceipts since  the  Ist  of  Stjptember,  1877,  3,895,4")8  bales,  against 
D,  ul,049  bales  for  the  same  period  of  1876-7,  showing  an  increase 
since  Sept.  1,  1877,  of  16i,419  bales.  The  details  of  the  receipts 
for  this  week  (as  per  telegraph)  and  for  the  corresponding  weeks 
of  five  previous  years  are  as  follows  : 


Receipts  this  week  at — 


ISIS. 


1876-77. 
87,413,500 
8l3,-;7J,-276 
i)9,DlJ,4J9 


Increase, 


56.450,574 
68.JiO,6il 


Decreaee. 
331,  00 


New  Orleans    

Mobile 

Cbarlestoa 

Port  Royal,  *c 

Savannah.  &c 

GalreetOD 

[ndlanola,  Ac 

Penness'^e,  &c 

Florida 

North  Carolina 

Norfolk 

City  Point,  &c 


Total  this  week 

Total  since  Sept.  1... 


2-2,016. 

5,246 

S,761 

693 

8,Si2 

4,13i 

15 

13,511 

2ii 

1,835 

6,87o 

843 

65,47oi 


1817.    I 

14,290' 

2,036; 

1,3S7 

269 

3.779 

1,770 

33 

3,794  j 

35 

-66 

3,933 

436' 

30,397  i 


187 


25,451 
5,46i, 
4.559 

378 
3.219 
S,9a7 

14) 

6,481 

61 

1,538 

7,366 

331 

19,913 


1876. 


10,5.39 
3,153! 
3,035! 

3,843 
4,2371 

318 

4,441 

81 

2,207 

7,333 

324 


1874.    I 

17,945 
3,893 
5,439 

10,307 
5,300 

3tl9 

7,219 

US 

;,095 

7,650 


lSi3. 


19,747 
3,490 

2,893 

5,771 

4,363 

.3,643 
64 

543 
7,349 

775 


38,531       59,922       4?,637 


3,893,458'3,73I,P49  3,757,«6  3,194,9J7|3,4!1,161  3,059,435 


loxes. 

Bags. 

Melado. 

9,690 

43.!420 

191 

4,728 

198,711 

1.7IS 

6,534 

210,4-23 

],90:i 

8,784 

31.109 

7,461 

174,560 

1,112 

370,804,505 

The  market  for  Kentucky  tobacco  has  been  less  active  for  the 
past  week,  and  yet  a  fair  business  has  been  done,  the  sales 
amounting  to  709  hhds.,of  which  100  were  for  borne  consumption 
and  600  for  export.  Prices  are  unchanged  ;  lugs  quoted  at  3@ 
4ic.,  and  leaf  at  5i@12e.  Seed  leaf  has  been  very  quiet,  the  sales 
being  only  554  cases,  asfollows:  279  cases,  1876  crop,  New  Eng- 
land, 7i@25c.,-  75  cases,  1876  crop,  Pennsylvania,  6i@loe. ;  100 
cases,  1870  crop,  New  York  State,  Big  Flats,  private  terms,  and  100 
cases  sundries,  5@l0c.  Spanish  toljacco  has  also  been  without 
important  movement  ;  sales  4.50  bales  Havana  at  80c.,  87ic,  and 
$1  10. 

There  have  been  fair  transactions  effected  in  Rio  grades  of 
coffee,  and  a  generally  firm  tone  prevails,  though  prices  are 
unmistakably  low.  Fair  to  prime  cargoes  quoted  at  15|@17c. , 
gold.  Siock  here  on  the  27th  inst.,  in  first  hands,  74,508  bags.  In 
mild  grades,  a  moderately  fair  business  has  been  reported. 

Kice  ha.s  been  fairly  active  in  a  jobbing  way  at  late  steady 
figures.  Molasses  is  quite  firm:  boiling  grades  are  in  limited 
receipt,  and  50  test  Cuba  is  strongly  quoted  at  35@30c.;  New  Or- 
leans sells  steadily  at  22(a48c.,  the  latter  figures  tor  choice.  Ke- 
fined  sugars  have  been  in  demand  and  firm,  standard  crushed 
being  quoted  at  10@104c.  Raw  grades  have  been  rather  qaiet, 
but  nevertheless  very  firm  :  fair  to  good  refining  Cuba  quoted  at 
7i@7Jc. 

Bhds. 

Steok  March  1,  !878 19,121 

EeceiplB  since  March  1.  ISTS 37,06J 

Sales  fince  March  1,  1878 31,561 

Stock  March  27,  I87S 14,630 

Stock  March  2S,  1877 27,733 

Ocean  freight  room  has  been,  at  times,  in  active  request,  both 
berth   and   chartering   tonnage.     Rates  in   some  instances  have 
shown   irregularity.     Late  engagements  and  charter.-*  included  : 
Grain  to  Liverpool,  by  steam,  SJd.per  60  lbs.;  flour,  23.  91.;  provi- 
sions, 228.  6d.@258.@303.  per  ton  ;   flour,  by  sail,  2-i.  1^.;  cotton, 
7-32@15-64d  ;  grain  to  London,   by  steam,    7id.;  hops,  ^d.;  grain, 
by  tail,  Oid.;   flour,  Is.   10id.@33.@23.  IJd.;  grain  to  Bristol,  by 
sail,  7id.;  do.   to  Antwerp,  by  steam,   8id.;  do.,   by  sail,  7@7fd.; 
grain  to  Cork    for  orders,  5s.  5d.@53.   6d.   per  quarter;    do.   to 
Havre,  4s.  9d.;  do.  to  Cette,  53.  6d  ;  do.  to  Naples,  5->.  Aid.;  do.  to  I 
Marseilles  for  orders,  5s.  9d.;  do.  to  Lisbon,  M^c,  gold,  per  bush  ; 
crude  petroleum  to  Bremen,  33.  3d, per  bll.;  refined  do.,  same  voy- 
age, 33;  do.  to  Baltic,  3s.  9J.;  do.,  in  cases,  to  Salonica,  27c  ,  gold  ; 
do.  to  Java,  82i@35c. ;  naphtha  to  Exmouth,  4s.;  roain  to  Stettin, 
3s.  9d.     To-day,  re.tes  were  higher  and  firm,  with  a  fair  business. 
Grain  to  Liverpool,  by  steam,  6lirt;7d.;  cotton,  by  sail,  7-33d  ;  peas 
to  London,  by  sail,  71td.;  flour.  3s.@38.  1^1.(323.  3d.;  grain  to  Ant- 
werp, by  fail,  7|@7i(l.;  do.  to  Bremen,  by  sail,  7id.;  do.  to   Hall, 
by  steam, 7i^a.;  do.  to  Cork  for  order.-*,  53.  9d.  per  quarter  ;  do.   to 
Havre,  5s.  4id.;  do.  to  New  Castle,  5s.  3d.;  refined  petroleum  to 
Bremen,  3fl.;  do.  from  Philadelphia  to  the  Continent,  Ss.  3d@3s.  6d. 
There  has  been  some  movement  in  rosins  for  export,  but  with- 
out improvement  to  prices,    couimon  to  good    strained  still  being 
quoted  at  $1  60@1  65.     Spirits  turpentine  has  sold  only  in  a  job- 
bing way,  at  the   laie   figures   of  30J@31c.     Petroleum   has  con- 
tinued weak   and   declining,  owing   to   similar  advices  from  the 
Creek    and    the   almost    entire    absence   of  a  satisfactory  export 
demand  ;  crude,  in  bulk,  7c.;  refined,  io  bbls,  at  life,  for  prompt 
delivery.     American  pig  iron  has  continued  quiet,  but  all  holders 
retain  late   views  with  firmness  ;  No.  1  has   sold  to  tlie  extent  of 
500  tons  at  $19.     In  steel  rails  little  has  been  done  of  late  beyond 
the  sale  of  4,000  tons,  in   lots,  for   delivery  in   the  Eistern   and 
Western  States,  at  $43  50@44.     Ingot  copper  was  still  quiet,  but 
unchanged  at  17o.     Cloverseed  in  demand  at  7j-.g7|c.  per  lb. 


The  exports  for  the  week  ending  this  evening  reach  a  total  of 
93,991  bales,  of  which  71,032  were  to  Great  Britain,  1,577  to 
France,  and  31,413  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  631,970  bales.  Below  are  the 
stocks  and  exports  for  the  week,  and  also  for  the  corresponding 
week  of  last  season: 


1 


Week.ending 
March  -29. 

New  Orleans*... 

MoMle 

Charleston 

Savannah,  &c. .. 

Qalvestont 

New  York 

Norfolk. 

Other  ports  t     ■■ 

Total  this  week. 


Kxportod  to 


Qreat 
Britain. 

33,018 
4,83>i 
3.;  69 
4,3D7 
9,693 

13,123 
3,820 
9.54! 


71.003 


Total  since  Sept.  l!t,653,15i 


France 


1,577 


1,377 


4-27,1.88 


Conti- 
nent. 

3,037 
2,154 
8,475 
3,300 
4,170 
236 

60 


31,413 

.373,767 


Total 
this 
week. 

33,03; 

6,989 
13.844 

9,0J4 
13.862 
13,354 

3,8;o 

9,393 
93,991 


Same 
week 
1877. 

16,923 
9.354 
3,983 
1,616. 
7,008 
3,31-,' 

3,566 
45,633 


Stock. 


1878. 


3711,739 
38,C93 
30,709 
45,;62 
41,007 

153,061 
19,809 
44,000 


G31,<r0 


2,656,413  ',3,4.33,549  I 


18-.7 

348. 69S 
52,584 
33,560 
28,a7« 
47.692 
!■;  0,204 
11,063 
38,000 


719,46S 


"  JVew  Orteant.—OnT  telegram  lo-uiglil  from  New  Orleans  snows  that  (oeslaes 
above  exporlBJ  the  amount  of  cotton  on  uliiphoard  and  ensftKetl  for  shipment  at 
that  port  is  asfollows:  For  Liverpool,  59,750  imle^:  for  Havre.  14.rjU0  bales;  lor 
the  Continent.  17,750  bales;  for  coastwise  ports,  2,01:0  bales;  wliicli,  11  tleductetl  from 
the  stock,  would  leave  176,750  bale--",  representing  the  quantity  at  the  landing  and  in 
presses  unsold  orawairlng  orders. 

t  <^a^j«.sio?i.~Our  Galveston  telegt-ain  shows  (besides  above  exportsl  on  snin- 
board  al  th;a  port,  not  cleared:  For  Liverpool,  10,;03  hale-*;  lor  other  forelRn, 
'2.680  bales;  for  coastwise  ports.  -2,'2i9  bales;  which.  If  deducted  from  the  etoc* . 
would  leave  remalnInK  '25.105  bales. 

t  The  exports  this  week  under  the  head  of  "other  po-ts"  inelud,*.  from  Balti- 
more, 493  bales 'o  Liverpool  and  50  ba'es  to  Continent;  from  Boston,  6,417  bal';8 
to  Liverpool ;  f  1  om  rhilade'phia,  'i,&:'Z  bales  to  Liverpool. 

From  the  foregoing   statement  It  will   be  seen  that,  compared 

with  t^e  corresponding  week  of  last  season,  there  is  an  increase 

In  the  exports  this  week  of  48,338  bales,  while  the  stocks  to-night 

are  87,49s  bales  leas    than  they  were  at    ibis  time   a  year   agf. 

The  following  is  our  usual  table  showing  *ae  movement  of  cotton 

•tall  the  ports  from  Sept.  1  to  Mar.  23.  the  latest  mail  dates: 


BBCIirTS 

KXP0BTE3  3INCE  SSPT.  1  TO  — 

Coast- 
wise 
Ports. 

PORTS. 

Great  :„ 

„  .^  ,    Prance 

Britain 

Other 
forei'n 

Total. 

Sloc~ 

1877. 

1876. 

N.  Orleans. 

l,'3o5,18l 

1,032,313 

575,54'), 2. 9.976 

2.38,389 

1083,914 

173.002 

371,177 

Mobile 

:«0,771 

344,991 

84,69? 

30,874 

34,213 

129,784 

207,734 

45,7-24 

Charlesl'n* 

4i-2,eoi 

450,393 

110,40-i 

66,816 

91,891 

269,113 

113,014 

31,443 

Savannah  .. 

E4!,947 

4  >  1, 4-3  J 

141,87? 

34,794 

n-),7d0 

396,411 

2,00,771 

50,123 

Salveston*. 

409,811 

487,090 

146,453 

35,.974 

10,:331 

182,333 

161,536 

5-3,614 

New  York- 

93,315 

116,331 

•28-3,216 

4,732 

31,63! 

368,519 

1.51,797 

Florida 

ia,7,u 

30,081 

I-?,731 

N.  Carolina 

130,313 

120,070 

33,153 

1,730 

19,S90 

54,823 

73,236 

3.179 

Norfolk*.. 

441,l:S 

511,305 

128,594]      1,075 

3.92'i 

13-3,39? 

388.411 

22,037 

Other  ports 

131,131 

116,665 

131.509 

13,333 

114,847 

1256,185 

39,50) 

Tot.  this  yr. 

3, 3. '7,938 

1581,150  435,611 

352,:J55 

3!i6  2,432 

667,594 

Tot.  last  yr. 

3,700,6',2!l71H.7-23l:i67,574 

.JO  1,539 

2387,886 

1166,379 

751,876 

•Under  the  head  of  CAariiMMn  Is  Included  Port  Koyal,  ftc:  under  ihe  nean  oJ 
ffa/5«sWnIslncludBdlndlauoia,&c.;  under  the  head  of  Xcrfolt  is  Include:!  'Vy 
Point  &c. 

These  mail  returns  do  not  correspond  precisely  with  the  total  of 
the  telegraphic  figures,  because  in  preparing  them  it  is  alwnys 
necessary  to  incorporate everv  correction  made  at  thw  ports. 

The  market  for  cotton  on  the  spot  has  been  quiet  during  the 
past  week.  Quotations  were  yesterday  reduced  l-16c. ,  and  again 
today  they  were  further  reduced  1  16c,  to  lOic.  :or  middling  up. 
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landu,  nnd  cl.iscd  flit  Tlii<  want  of  .spirit  and  depresaion  is  the 
natiirnl  conNniiifnc-  of  tlie  iucre«!<iiigl}--tlirniitfning  nntare  of  tlie 
reports  wiili  irgard  tn  Great  Britain  and  Kusnia,  and  the  contin- 
ued large  rewi  t»  at  tliti  Soutliern  ports.  For  future  delivery 
thore  was,  townnls  thcclofe,  an  im  ortant  decline.  On  Saturday, 
Tueaday  and  Wedneaday,  a  strong  effort  was  mide  to  support 
raluea  ;  but  ycHierrfay  ufternoon  and  this  morning  prices  gave 
way  sharply.  On  Monday  there  were  some  indications  of 
demorali/.iition,  l)ut  ihey  were  overcome  for  the  moment  only  to 
become  conHpiciious  lat  r  on,  whe  i  the  hope  that  peace  would  be 
maintained  between  Oroat  Dritain  and  Russia  seemed  to  be  gen- 
erally given  up.  The  despondency  was  increased  by  the  fact  that 
the  rrctfii'ts  ai  the  ports  and  at  the  interior  towns  of  the  South 
have  continued  to  be  greatly  in  excess  of  corresponding  d  itej  of 
last  season.  Some  use  was  made  of  the  "  cold  snap"  on  Sunday 
and  Monday  to  check  the  'iecline,  but  it  was  generally  felt  that 
it  could  have  no  serious  eff^^ct  upo:i  the  next  crop.  The  market 
closed  this  afternoon,  however,  rather  steadier,  at  a  decline  of 
0  to  18  p  intfi  from  yesierday  for  this  crop  and  1  to  7  points  for 
the  next  crop,  and  16  to  31  points  for  ihe  week.  In  tlie  final 
dealings,  Mnrch  and  April,  which  have  been  nearly  together, 
pa  ted  <  ompany. 

The  total  sales  for  forward  delivery  for  the  week  are  273,400 
bales,  including  —  freeon  board.  For  immediate  delivery  the  total 
■ales  foot  up  this  week  4,020  bales,  including  1,019  for  export, 
1,634  for  consumption,  1,973  for  speculation,  and  —  in  transit. 
Of  the  above,  1,308  bales  were  to  arrive.  The  following  tables 
show  the  official  quotations  and  sales  for  each  day  of  the  past 
week- 


Ordinary     .   ..V  lb. 

Strict  Ordtnsry 

(iooU  Ordinary 

Strict  Oood  Oril'ry. 

Low  .Middling 

Btrlct  Low  UMlU'K 

Middling 

Good  .Mlddllnis 

Strict  Uood  Mlddl'K 
Middling  Fair 
Fair 


DPLANDS.    I   ALABAMA. 


Sat.  Rlon.i  Sat.    Ron. 

.Mar.£).  Mar.:iD.  Mar  33.  Mar.'j5. 


9  1-18 
B  13-16 

'4 

10l-l« 
lOS-lC 
MX 
11)< 
11  11-16 
U  1-16 
U  «-16 


8  1-16 
8  13-16 
>« 

la  S-n 
'.0  9-:6 
ui« 
uw 

11  5-16 
:'i    -!6 

12  WH 


8  1-16 
8  13-16 

9!-; 

10^6 
10»-16 
10 1i 
IIH 

11  9-16 
t'2  1-16 

12  9-16 


8  1-16 
8  13-16 

lOS-16 

10  9-16 
I0« 

11  t-16 


M.  ORLEANS. 


Sat.  IHon. 

Mar.23    .M;ir.25, 


8  3-16 
8  15-16 
9H 

10  5-16 

10  11-16 
11 
IIH 

11  11-16111  11-16 
12  l-;6  i 12  3-16  12  3-16 
12  9-. 6  1^2  ll-Hlli  11-11 


8  3-16 

8  15-16 

9X 

»)i 

10  5-lC 
10  11-16 
11 
IIH 


Sat.   .Von, 

MarJS.  Mar.O. 


8  3-'.6 
B  15-16 
9« 
»H 
10  5-16 

10  11-16 
II 
UK 

11  11-16 

12  8-16 
12  11-16 


8  S-16 

8  15-16 

9X 

9« 

10  5-16 
10  11-16 
11 

IIX 

U  11-16 
12  3  1« 
1)  11-16 


Ordinary |»  b. 

Strict  Ordlniry.  .. 

Good  Ordinary 

Strict  Good  Ord'ry. 

Low  Middling 

Strict  Low  Xflddrg 

Middling 

Good  Middling 


Strict  Good  Mlddl'g 
Middling  Kalr... 


Tnes 

MarJW. 


8  1-16 
8  18-16 
ik 
9X 
10  3-16 

10  9-16 
10» 
IIX 

11  9-16 

12  1-16 
i2  »-16 


Ordinary V  tt. 

Btrlct  Ordinary 

Good  Ordinary.  ... 
Strict  Goi.d  Ord'ry. 

Low  .Middling 

Strict  Low  Mlddrg 
Mlddllnr 


Good  Middling.. 
Strict  GocdMlddrg 
MIddllDg  Fair... 
Fair....     


Tta. 

Mar.28. 


9  W6 

9  11-16 

;ox 

10  13-16 

11  3-ia 

im 

12 
I2H 


ured. 

Mar.27. 


Toea 

Ma  .26. 


8  1-16 
8  I4-U 

i\ 

10  3-16 

10  »-Ui 
10» 
"H 

11  9-16 

12  1-16 
12  9-16 


8  1-16 
S  13-16 

914 

»x 

10  3-16 
10»-16 
10« 

UK 

11  9-16 

12  1-16 

■a  9-16 


\Ve<I.  TueM  Wed.  Taea  Wed. 

-Mar.J?.  Mar.26.  .Mar  27.  Mar.26.  Mar  27. 


8  1-16 
8  13-16 
9)i 
»X 
10  3-16 

10  9-16 
lOK 
11^ 

11  !t-I« 

12  1-16 
12  9-16 


8  3-16 
8  lJ-16 
9X 
9» 
10  5-16 

10  11-16 
11 

IIX 

11  11-16 

12  3-16 
12  11-16 


8  3-16 
8  15-lC 
9H 

!0  5-16 

10  11-16 
11 

nx 

11  :i-!6 

12  3-16 
12  U-16 


8  S-16 
8  15-16 

l^ 

9X 

10  5-16 
10  11-11 
11 


8  3-U 

8  15-16 

»H 

9K 

10  5-16 
:0  U-16 
11 
IIX 


11  11-16  11  11-16 

12  8-16  |!2  3-16 
12  11-111,12  11-16 


Frl. 

Mar  .39. 


7  15-16 

a  11-16 
9X 
9H 
10  1-16 

10  7-16 
10V 

"H. 

11  ,-I6 
a  15-16 
H  --'6 


Tta.     Frl. 

Mar.2j.  Mar .29. 


8 

fX 

9  3-16 

9  11-16 
lOii 
IliH 

10  13-16  lOV 
U  M6    IIM- 
11X         11  .-16 
12  11  15-16 

!2K        I::  7-11 


7  15-16 

8  11-16 
9.^ 
9« 

10  1-16 
.0  7-16 


Tta. 

Mar.2S. 


8X 

8M 

9  5-16 

9  13-16 
I0i< 
•-0H 

10  15-16 

11  5-H 
V.% 
I2X 


Frl. 

Mar.29. 

8  1-16 
S  18-16 
9X 

10  3-15 

10  9-16 
lOK 

nx 

11  9-H 

12  1-16 
12  9-'B 


Tta. 

Mar.28, 

"iS 

8K 

9  5-16 
»  18-16 

lOK 

10,S 

10  15-16 

11  5-16 
IIX 

Via 

I2« 


Frl. 

MarJ!9. 

8  I-IB 

9  13-16 
9« 

10  8-16 
10  9-16 
lOK 

11^16 
12  I -11) 
12  9-16 


STAIPTKn. 


Sat.  mon.  Tnes  Wed. 

Mar.23., M.r.23.  Mar.26.  Mar.27. 


Oood  Ordinary 

Btrlct  Good  Ordinary  . 

Low  Middling 

Middling 


8  1-16      S  l-'.6 
a  13-16;  8  11-16 

9  5-16     9  5-16 

I  9  15-16|  9  '5-U 


8  1-16 

8  13-16 

9  5-16 
9  15-6 


8  1-16 

8  13-16 

9  6-18 
9  15-16 


Th.      Frl. 

Mar.23.  Mnr.29. 


S 

9K 

9K 


7  15-lK 

8  11-16 

9  3-16 
9  13-16 


MARKBT  AND  BALES. 


Spot  Market 
Closed. 

SULKS  or  SPOT  A>-D  TRANSIT. 

roTDBKa. 

Ex-    1  Con- 
port.  1  sonip. 

Spec- 
ulat'n 

Tran- 
sit. 

Total. 

Bales. 

DellT- 
erle>. 

Saturday . . 
Monday 
Tuesday     . 
Wednesday 
rtanraday . . 
Friday 

Qnlei,  unch.  quo.. 
w^.ftk.  unch.  qu> 

Dull,  easier 

We-»k,  unch.  quo. 

Quiet,  lower 

Woik,  Uwor 

100  i        111 
91  I       451 
200  1       19S 
....  1       i9J 
50J          2.10 
120  1       3J3 

"so 

2f4 
599 
6^0 
45J 

1,978 

211 
592 
653 
889 
1.353 
893 

30.000 

29,100 
44,100 
45,900 
4:i,600 
80,200 

"ra^Too 

8011 

i,sou 

1,1110 
1,300 

Toul 

1.019  '     1.631 

4.626 

6.100 

For  forward  delivery,  the  sales  (including  Iree  on  board) 

have  reached  during  the  week  373,400  bales  (all  middling  or  on 
the  basis  of  middling),  and  the  following  ia  a  statement  of  the 
sales  and  prizes : 


For  March, 
bales.  cts. 

H» lO-ai 

SIS) 10-6; 

IW 10-65 

W 11-611 

100 1"-«1 

800 lo-^a 

lOJ Ij-jl 

"      W-83 

10-36 

, lC-.<7 

I9-8S 

1;>'!I9 

lir9C 

10-92 

10- »3 

1095 

I1.-S6 


400  . 

'il«  . 

1,200  . 

509.. 

?!»:: 

100.. 
NO-. 
TOO.. 


hales. 
4i'0.. 
600  ., 
21V... 
400... 

:00.., 

510.. 

KKl... 
4,«.U0,. 
8,100.. 
1-80'. 


eti.  I 

lC'i:9 

10- ;f 

)l.-7» 

ic-7; 

K-K 

i:-79 

10-su  I 

10-32 

10-33 

10-84 


7,4ilO  toUl  March. 

For  Anrll. 

IXs.n.  l-t..l0  65 
1.30J    10-66 

lOOa.n  lsi..1»67 
1.S00 10-67 

7Cf 10-68 


7.900 10- S5 

I'XW 10-88 

3.00J 10-17 

•2.100 10-38 

600 10-89 

200 10-90 

1.200 10-92 

1,S00 10-93 

MW 10-91 

1.50 lC-95 

SOO 10-96 

ta^m  total  AprU- 

For  May. 

600 10-72 

i.VXl lu-i3 

2.100 10-7i 

3.I1.IJ It-H 


900 

800 

vw) 

40J 

1,100 

810 

300 

iMO.. 
5.600.. 
3,700.. 
8,100.. 
4.500  . 
2.-200.. 


C  8. 

...10-76 

...11-7: 

...10-33 

'0-8I 

10-85 

10- S« 

10-87 

10-83 

10-89 

1090 

, 10-91 

iO-ii, 

. 10-SS 

8,300 10-94 

600 10-95 

910 10-9! 

400 10-97 

810 lCi-99 

2.100 10-99 

4,100...  11-00 

8,:00 1101 

900 11-02 

800 11-03 

SS.IN  total  May. 

For  Jane. 

200 10-81 

8,200 :0-82 


ct«. 

10-83 

10-85 
I0-I-6 

I'-s: 


bales. 

4.8J0 

»*K1 

8,-eo , 

500 , 

100 

100 10-52 

2,200 10-31 

1,900 1091 

4,000 10-9-. 

S,0(lO 10-8J 

7,700 11-97 

«.'00 1C-33 

8300 ..1(1-99 


6,100 

5,900 

1.700 

2,900 

600 

600 

SOO 

500 

400 

6,110 

1,300. 


1-KI 
..11-01 
..11-12 
..11-03 
.1I-1'4 
..11-05 
..11-1'6 
..11-07 
..11-lS 
..11-09 
11-10 


1,700 ll-ll 

1,700 11-12 

400 11-13 

S3,<00  total  Jaae. 


For  Jalj 
bal«a. 

100 

eis. 

.M-91 
.10  92 

10-f« 
.10-91 

10-9-. 
.11-16 
.11-01 
.11-02 

UU 
.11-14 
.11  06 

11-06 
.11-07 
.11-08 
.11-09 
.11-1" 
.1,-12 
.11-3 

1114 
.11-15 

1117 
.11-18 
.11-19 
.11-20 

ly- 

For  Aaguii 
bales.                c(« 

1.100 li>-« 

2.100 10-98 

2.100 I0-9J 

900    11-00 

400  11-02 

100 11-8 

1.(00 no* 

1,003 11-10 

2,soo r-ii 

bum.                «•« 
100 :o-»l 

100 urn 

•or 10-96 

For  NoTsmber. 
bales.                ew. 
goo 10*88 

J.inu 

MO \mt 

SOO 

I.IUO 

900 tO-M 

I.IOO IU-97 

(00 10-iS 

1.710    

IJWO 

700 

1.900 

1* 

100 11-10 

100  ll-U 

800 11-01 

4,40U  total  Sept. 

For  October. 

200 lu-in 

400 lO-tH 

sou 11-65 

100 10-71 

ini lo-w 

•10 10-I» 

20U  .     ..  ....lO-M 

700 ;o-n 

600 

2.50U  total  NOT- 

itk'  

2.40O... 11-13 

5,4JU 11-14 

■•40J 

For  December. 
800 lO-S* 

8  SOO 

2,400 11-15 

i;900..   

I,9« U-H 

2110 11-19 

800 1-19 

100 1-22 

600 1-72 

100 H-7.1 

1,930 10-7i 

l,tOO IC-S, 

l.SO 

210         

«oo lo-il 

403 U-«J 

lOti 

8)0 Il-JS 

2U) 10-78  1 

TOO l(,-77 

800  lo-;8 

10' 

2.6» 11-24 

100 11-26 

iil,M>  tolal  Aur- 
Kor  September. 

6J0 10-78 

IW 10  79 

100 1080 

2,100  total  Dec. 

fOi  

100        

100 t!,-7« 

4liO lC-80 

400 

100 lc-8i 

too 

2,lll0 .lO-M 

7,400  total  Oct. 

27,100  total  Jn 

The  following  exchanges  have  been  made  during  the  wjek: 

-.  8  pd.  to  exch.  2'.io  May  for  June.  1     -06  pd.  to  exch.  1'  0  March  to  •  May. 

-4Jpd.  to  excti.  lOiOct.  for  Aug.  -14  pd.  to  «xcb.  lOJ  June  for  AJgust. 

-01  pd.  to  exch.  2M  April  for  Mijrch.       i 

The  following  will  show  the  closing  prices  bid  for  futare  de- 
livery, and  the  tone  of  the  market,  at  three  o'clock  P.  M.  on  the 
several  dates  named : 

XTDDLlKS  17FI.aXt>S— AVISIOAK  OLASSIFIOATIOIt. 

rn. 

Market--   Eaiier. 

March 10-91 

April  10-92 

iMay  11-00 

June 11-09 

Joiy 11-17 

August  11-33 

Sept  mber.....  :r01 

October  It-:4 

November-  ..  .  lC-72 

Dec  mb  r  .  ...  I'l-  3 

Transl. orders.  10-M 

Closed—  6t  ady. 

Hold..  lOlX 

itxct  anse  ..  ..  4-S5 

Thk  Visiblk  Supply  of  Cottou,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  continental  stocks  are  tbe  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  'he  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
broughtdown  to  Th'irnday  evening;  hence,  to  make  the  totals  the 
complete  figures  for  to  night  (Mar.  29),  we  add  tlie  item  of  export* 
from  the  United  States,  including  In  it  the  exports  of  Friday 
only  :  J878.  1877.  18:6.  1875. 

StocK  at  Liverpool 735.000        I.07J.000  753,000  908,000 

Stock  at  London 12,75U  33.750  68,5.0  106,750 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Vrl. 

'arittble. 

Lower. 

Variable. 

Irrexular. 

Lower. 

Lower. 

10-»3 

lo->7 

10-87 

10-8i 

10-76 

10  62 

lu-93 

10-86 

10-86 

lo-JS 

10-76 

10-63 

■  10-9J 

10  92 

10-92 

10-90 

10-84 

10-76 

l'.-08 

11-0! 

11-iJl 

10-9J 

10  93 

lC-86 

11-16 

11-09 

11-1)9 

11-0? 

no; 

10-9  i 

11-21 

11  11 

11-14 

11-11 

11-07 

11-01 

11-01 

10-94 

lu-H 

10- :s 

10-81 

10-3'. 

10-8) 

10-73 

10-71 

10-75 

10-68 

10-6! 

10-69 

11-63 

I0'6I 

10-64 

ni-i8 

10- i7 

10-70 

10-61 

;ii-6« 

10-87 

10-59 

10-58 

10-93 

iO-fO 

li-sO 

10-9) 

lo-Su 

1(1-63 

Quiet. 

steady. 

steady. 

Steady. 

Steady, 

Steady. 

lUix 

101  X 

K'l« 

10,  H 

mix 

lOIS 

4-8j 

4-85,', 

4-S3>< 

4-t5;< 

4  8J 

4-35 

Total  Great  BrlUlB  stock 743,750       1,IC6,:50 

Stock  at  Havre StiS.OOO 

Stoct  at  Mareeillea 6.00O 

Stock  at  Barcelona 30,000 

Stock  at  Hamburg 7,000 

StocKat  Bremen 30,000 

Stock  at  Amsterdam 35,500 

Stock  at  Rotterdam 10,330 

Stock  at  Ant-)ferp 6,500 

Stack  at  other  continental  ports. .  7,750 


Total  continental  ports. 


398.000 


1,106,750 

809,500 

1,014,750 

194,250 

196,750 

134,000 

3.500 

4,750 

7,5CO 

66,000 

9fi,000 

76,000 

11.500 

19,003 

9,750 

53,500 

47.760 

33,-250 

73,500 

49,730 

49,250 

10,000 

1«,5C0 

11,000 

6,750 

14,7.50 

6.060 

14,50D 

31,-250 

12,000 

441,500 

466,500 

377.-50 

Total  Earopean  stock* 1,146,750  1,543,-250  1,876,000  l,353,r00 

India  cotton  afliat  for  Bnrope....  lijl.OOO  180,000  172,000  311,000 

American  cotton  afloat  for  Europe  639,000  345,000  731,000  433,000 

B(?ypt, Brazil, *c.,afloatforE'rope  53,r00  36.000  55,000  74,000 

Stock  In  United  States  ports 631,970  719,463  6I9,4-J0  606,912 

Stock  in  U.  S.  Interior  ports 77,-!53  &S,74-J  92.258  89.865 

United  Statea  exports  to-day 17,00J  U',000  18,000  5,000 

Tot»l»ielble  supply.     ..baie8.-i,7-25,»r3  2,927,460  2.('66.673  3,8:2  277 

or  the  above,  tbe  totals  of  American  ani  ottier  descriptions  at«  la  tell?  •■ . 
.4m«uan— 

LWerjool  st'.ek ...    556,000  737,000  421,000  614.000 

Coi!duental  stocks 351,000  356,000  290,000  171,000 

American  afloat  to  Europe 639,000  345,000  734,000  433,C00 

United  States  stock -.      631,970  719,163  61MS0  806,91-1 

United  States  Interior 'jtockB 77,253  88,712  9-2, -ISS  89,865 

United  States  exports  to-day 17,000  10,000  18,000  5,000 

Total  American bales. 8,873,223  2,?56,2!0  2,174,673  1,849,7:7 

Out  Indian,  Brazil.  Ac- 
Liverpool  stock 180,000  336,000  3i2,000  £64,000 

London  stock 12,:50  8.3,730  58,500  106,750 

Continental  stocks 47.800  E5,500  1:6,500  166,750 

India  afloat  for  Europe ;81,000  180,000  n-',000  311,000 

Bgypt,  Brazil,  4c.,  afloat 53,000  36,000  55,000  74,OOJ 

Total  Bast  India,  *c 45:>,750  671,-250  T9-3.000       1,022,500 

Total  American ...2,272.2-23       8,258,210       8,174,678       1,819,777 

TolalvlBlbiesupply... .bales. 8,7-25,973  2,027,460  2,966,678  2,873,277 
PricoMld,  Uplands.  Liverpool...    6>,'d.  6><d.  6Xd.  8d- 

These  figures  Indicate  a  decrease  in  the  cotton  in  sight  to-night 
of  201,487  bales  as  compared  with  the  same  date  of  1877,  • 
deereate  of  340,703  bales  as  compared  with  the  correspondinfr 
date  of  1876,  and  a  deereate  of  140,804  bales  as  compared 
with  1875. 

At  THE  Intbbior  Ports  the  movement — that  is  the  reseipta 
and  shipments  for  the  week,  and  stock  to-night,  amd  for  the 
corresponding  week  of  1877— ia  set  oat  in  detail  in  the  following 
Btatement. 
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Week  ending  Mar.  8 

%  is:  8 

Week  ending  Mar.  30,  1S-.7 

Receipts. 

Shipments. 

Stock. 

Receipts. 

Shipments. 

Stock. 

AazTista,  Ga 

Colnnibas,  Ga 

Macon,  Ga.  est 

Montgomery,  Ala  .. 

1,^95 

603 
400 
911 
545 
6  9f3 
f93 

11.541 

630 

471 

1.592 

0,1  4 

218 

250 

37 

542 

3'1 

488 

P,3!3 

4,730 

750 
?,4oS 
l.OiM 
2,.3!!4 

719 

13,944 

],4S1 

]i..6:o 

8,792 

a,53S 
•7,279 

2,S41 
41,401 

2,762 

1,(.C0 
248 
211 
l(iH 
162 

5,214 
192 

1,829 
3S6 
699 
8:3 
387 

2,776 
64) 

l3,nrQ 

7,502 
4,-ii7 
3,519 
2,-J64 

Memphis,  Tenn 

Nashville,  Tenn .. . 

53,lf5 
5,0S5 

Total,  old  ports 

Dallas,  Tela? 

Jefferson,  Tei 

8hreyeport,La 

Vicksburg,  Miss.  .. 
Colnmbu^,  'Miss... 

Bnfanla,  Ala 

Grlffln,  Ga 

Atlanta,  Ga 

Rome,  Ga 

S2,746 

343 

4:9 

1,819 

3,C89 

60O 

459 

157 

1,552 

1.1IS6 

46 

7.7C4 

4,2^5 

77,253 

S,33R 
2,331 
3.819 
3,739 
l.iSO 
1,945 

636 
4,:»1 
1,(53 

44-! 

31,72.5 

7,H1 

54.512 

131,795 

4,133 

41 

Sf6 

1.('70 

1.7J0 

4J 

10 

250 

95 

121 

1,381 

1,223 

7,600 

74 
156 

1,298 

1,9«0 

412 

:o7 

40 
.S50 
189 

71 

3,4:0 
1,595 

S6,74i 

S50 
2  6.50 
8,700 
3,415 

!-99 
1,S61 

369 

2,4eo 

890 

Charlotte,  N.C 

8t.Loni8,Mo 

Cincinnati,  0 

650 
58,76-2 

11,351 

Total,  new  ports 

17,744 

2I,!i91 

6,3S7 

9,7;a 

62,457 

Total,  aU 

29,285 

44,710 

10,530 

17,372 

251,189 

'  Actual  count  to-day  (F/iday.) 
The  above  totals  show  that  the  old  interior  stocks  bare 
ietreased  during  the  week  10  603  bales,  and  are  to-night  ll,48J 
bales  ifss  than  at  the  same  period  last  year.  The  receip:?  at  tbe 
came  towns  have  been  7  408  bales  more  than  the  same  week  last 
year. 

Receipts  prom  the  Pl.vntatioxs. — Refer,!  ng  to  our  remarks 
in  a  previous  issmf'ir  an  explanati  in  of  this  table,  we  now 
bring  tUe  figures  dowa  one  week  later,  closing  to  night  : 

RECEIPTS    PROM    PLANTATIONS. 


Week 

Receipts  at  the  Ports. 

Stock  at  Inter'r  Ports  'Rec'pts  from  Plant' ne 

ending— 

1876. 

lt77. 

1S78. 

1876. 

1877. 

1878. 

1876. 
136,816 

1877. 
155,532 

it7a 

Feb.       2... 

131,379 

13?,374 

159,lt6 

210,662 

182,240 

241,494 

161,6h7 

9... 

i;8,5S2 

110,006 

137,138 

210.858 

179,266 

249,703 

118,77J 

IS7.03i 

133,352 

"        16... 

110,576 

120,720 

120,091 

!202,.'4: 

174,971 

431,103 

102,165 

116.431 

112,485 

"        23.. 

109,676 

88.068 

107,67ii 

198.563 

173,478 

226,635, 

105,792 

86,56v 

101,252 

March    2... 

86,215 

68,615 

91,319 

li-5,596 

173.178 

210,935' 

63.248 

68,3:5 

73.t99 

"         9... 

78,330 

50,74-2 

90  947 

-.94.165 

169,291 

195,465 

77,249 

46,855 

7.',4:7 

"        16  .. 

65,441 

44,537 

e2,;6i 

177,351 

165,717 

169,636; 

48,.S2: 

40,993 

5'',433 

^3... 

62,933 

32,366 

75,723 

163,281 

158,011 

146,653' 

48,862 

24  6';o 

52,710 

•'        30,  . 

59,912 

30,397 

e5,470 

145,001 

15:,193 

131,7E6 

41,633 

23,555 

50,612 

Total... 

833,091|713,825J93a,8:37: 

76?,9.-iO|6i;9.!.'42|t22,61 9 

■  The  interior  stocks  January  25  were, 
195,082  bales;  for  1878,  242,013  bales. 


for  1876,  213,165  bales;  for  18:7, 


This  statement  shows  us  that  although  the  receipts  at  the  ports 
the  past  week  were  05,470  bales,  the  actuil  from  plantations 
■were  only  50,613  bales,  the  balance  being  drawn  from  stocks  at 
the  iLterior  ports.  Last  year  the  receipts  from  the  plantatons 
for  the  same  week  were  2o,555,  and  for  187G  they  were  41,033 
bales. 

Weather  Reports  by  TELEOUAPn. — The  pist  week  has 
been  almost  evrrywhere  very  favorable  for  (arming  purposes. 
Planting  has  made  excellent  progress.  The  seajon  has  thus  far 
been  an  early  one,  and  vegetation  is  well  advanced.  On  this 
account  much  fear  of  frost  is  felt. 

Galveston,  Texas. — The  weather  ha.s  been  warm  and  dry  all  the 
week.  Planting  in  this  neighborhooi  is  about  completed,  and  in 
lower  Texas  early  planti'igs  are  nearly  ready  to  chop  to  a  stand. 
Corn  ia  growing  raoidly.  The  season  's  very  early.  Average 
thermometer  09,  highest  78  and  lowest  GO. 

Indianola,  Texas. — It  has  been  warm  and  dry  all  the  week,  the 
thermometer  ranging  from  ^B  to  87,  and  averaging  72.  Planting 
is  about  completed  in  this  vicinity,  with  a  promising  start  for  all 
crops. 

Conicana,  Texas. — We  have  had  raia  on  one  day,  a  rainfall  of 
eighty-e  ght  hundredths  of  an  inch,  which  did  good.  Plantinj; 
is  making  good  progress.  The  thermometer  has  averaged  67,  the 
higliest  being  87  and   lie  lowest  50. 

Dallas,  Texas. — It  rained  h  re  on  one  day  during  the  week,  a 
welcome  shower.  Some  seclions  westward  are  needing  rain. 
Planting  is  making  good  progress.  The  spring  opens  very  early. 
Average  thermometer,  66  ;  highest  87,  and  lowest  49.  The  rain- 
fall has  been  thirty-live  hui.dredtha  of  an  inch. 

Brenhim,  Texas. — We  have  had  a  shower  on  one  day,  the 
rainfall  reaching  twenty  hundredths  of  an  inch.  Planting  is 
progressi  K  and  all  crops  are  doing  well.  The  thermometer  has 
averaged  74,  the  extreme  r.  n»e  having  been  67  to  83. 

jfew  Orleans,  Louisiana. — It  has  rained  on  one  day  this  week, 
the  rainfall  r^  aching  thirty-live  hundredths  of  an  inch.  The 
thermometer  has  averaged  07. 

Shreveport,  Louisiana. — The  weather  during  the  week  has 
been  very  favorable.  The  season  is  well  advanced,  and  vegeta- 
tion looks  promising  and  is  gr  wing  fast.  Som;  cotton  has  bee  ; 
planted,  and  planting  will  be  general  next  week.  Fruit  will  be 
plentiful  if  no  frost  occurs.  Average  thermometer  71,  highest 
87  and  lowest  55.  We  have  had  a  rainfall  of  eighty-eight  huu- 
dretlis  of  an  inch. 

Vicksburg,  Mississippi. — Tlie  thermometer  has  ranged  from  53 
to  85  during  the  week,  averaging  08.  It  has  rained  on  one  day 
the  rainfall  reaching  sevtnty-one  hundredths  of  an  inch. 

Oolujnbus,  Mississippi. — \Ve  have  had  a  rainfall  during  this 
■week  of  three  inches  and  eighty-nine  hundredths. 

Little  Hock,  Arkansas. — It  has  been  cloudy,  with  a  ligUt  rain- 


fall (thirty  five  Imndredths  of  an  inchi  three  days,  but  the  rest 
of  the  week  has  been  fair  and  cool.  The  thermometer  has  aver- 
aged C3,  the  highest  point  having  bf  en  83  and  the  lowest  47. 

Nashville,  T'tnnessee. — It  has  rained  her.'  on  two  days,  the  rain- 
fall reaching  one  inch  and  sixteen  hundredths.  The  thermometer 
has  averaged  58,  the  highest  being  70  and  the  lowest  46. 

Memphis,  Tennessee. — Rain  Las  fallen  on  three  days,  with  a 
rainfall  of  ninity  hundredtls  of  an  inch,  ani  the  rtstof  the  week 
has  been  cloudy.  Fainiers  are  ploughing  and  planting  corn 
vigor.  u?ly.     Average  thermometer  62,  highest  80  and  lowest  47. 

Mobile,  Alabama. — We  have  had  a  seveie  rain  one  day  of  the 
week,  but  the  remaining  six  days  have  been  pleasant.  The 
thermometer  has  averaged  07,  the  highest  having  been  83  and 
the  lowei^t  50.  The  rainfall  has  been  one  and  eigbly-three  hun 
dredtha  inches. 

Montgomery ,  Alabama. — It  has  rained  steadily  one  day,  the 
rainfall  reaching  one  and  twelve  hundredths  inches,  but  the  rest 
of  the  wefk  has  been  pleasant.  The  rain  lias  been  beneficial. 
Planting  is  making  splendid  progress.  Average  thermometer 
65,  highest  83  and  lowest  45. 

Selma,  Alabama. — It  has  rained  here  on  one  day  this  week,  ah 
unusually  severe  storm. 

Madison,  Florida. — We  have  had  rain  on  one  day,  with  a  rain- 
fall of  two  and  twelve  hundredths  inches.  The  thermometer 
has  rarged  from  00  to  70,  averaging  63.  Planting  is  about  com- 
pleted in  this  neighborhood. 

Macon,  Georgia. — Telegram  not  received. 

Atlanta,  Oiorgia. — We  have  had  one  shower  during  the  week, 
with  a  rainfall  of  twemy-two  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  06  the  highest  being  75  and  the  lowest  46. 

Columbus,  Georgia. — It  has  rained  .severely  one  day  this  week, 
the  rainfall  reaching  one  inch  and  ten  hundredths.  The  ther- 
mometer has  averaged  70. 

Savannah,  Georgia. — Kain  has  fallen  on  one  day,  but  the  bal- 
ance of  :he  week  has  been  pleasant.  Average  thermometer  05, 
highest  84  and  lowest  •  8.  The  rainfall  has  been  twenty-eight 
hundredths  of  au  inch. 

Augusta,  Georgia. — The  weather  during  the  week,  excepting  a 
light  rain  on  one  day,  has  been  clear  atid  pleanant,  the  ther- 
mometer averaging  07,  and  ranging  from  45  to  85.  The  rainfall 
is  two  hundredths  of  an  in  h. 

Charleston,  South  Carolina. — We  have  had  showers  on  oi;e 
day  of  the  week,  the  rainfall  aggregating  one  inch  and  forty-five 
hundredths.  The  iheiraometer  has  ranged  from  51  to  83,  aver- 
ag  tgCS. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  o!  the  rivers  at  the  points  named  at  8  o'clock 
Mar.  28.  We  give  last  ^-ear's  figures  (Mar.  29,  1877)  for  com- 
parison: 

^Mar,  28.  "78.^     ^Mar.  29,  77.--^ 
Feet.      Inch.        Feet.       Xncn. 

New  Orleacs.. Below  high-water  mark 3  9  —  — 

Memphis Above  low-wator  mark 2J  0  23  9 

Nashville Above  low-water  mark 6  0  13  7 

Shreveport.  ...Above low-water  mark 20  10  15  1 

Vicksburg....  Above  low-water  marli 41  0  3-2  8 

New  Orleans  reported  below  hign-water  mark  of  18V1  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-watei 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871.  or  16  f«et  above  low-water  mark  at  that  point. 

CoMP-\RATivE  Port  Receipts  and  Daily  CuopMoveme.vt. — 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may  con- 
stantly have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  First  we  give  the  receipts  at 
each  port  each  day  of  the  week  ending  to-night. 

PORT  RECEIPTS  FROM  SATURDAY.   MARCII  23.  '78,  TO  FRIDAT.  UARCII   29,  '73. 


Days  of 
■week. 


Satnrdiiy 

Monday 

Tuesday 

Wednesday. 
Thursday.... 

Friday 

Total 


New 
Or- 
leans 

f5; 

1,772 
8,054 
5,873 
739 
2,321 
23,016 


Mo- 
bile. 


I,2i9 
1,716 

374 

94 

1,3T. 

53- 
5,216 


Char-  j 
leston 


Savan- 
nah. 


496 
570 
576 
3  4 
404 
.33! 


1,662 
2,504 
1,316 
1,083 
l,a03 
754 


8,222 


Gal- 
ves- 
ton. 


CT7 
1.188 
671 
337 
953 
140 


4,136 


Nor- 
folk. 


1,212 
£01 
1,:94 
3,411 
1,010 
1,146 


6,876 


Wil- 
ming- 
ton. 


250 
111 

60 
218 

99 
165 


All 
others 


3.42; 

2,219 

3,34 

2,510 

1,60-. 

2,164 


15,-«0 


Total. 


9,600 
13,081 
15,793 
11,323 
7,317 
7,558 


65,470 


The  movement  each  month  since   September  1  has  been  as 
follows  : 


Monlhly 
BecHpU. 


September . 
October.... 
November . 
December.. 
January  — 
February  . . 


Tear  beginning  September  1. 


1877. 


93,491 
578,533 
8-12,493 
900,119 
689,010 
4:2,051 


Total,  Feb.  23..  3,561,300 

Percentase  of  total  port 

receipts  Feb.  2.S 


1876. 


236,869 
675,260 
901,392 
787,769 
500,tfB0 
419,686 

3,651,6;5 

87-95 


1875. 

169,077 
610,316 
740,116 
821,177 
637,C67 
479,801 

3,457,534 

82-60 


1874. 


1873. 


115,255 
3.55.323 
576,103 
811,668 
702,163 
432,633 


3,043,205 

79-99 


1872. 


184,744 
444,003 
530,153 
524,575 
569,430 
462,553 

a,7i5,s;7 

74-38 
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ThU  itatemeot  bUows  that  up  to  March  1  tbe  receipts  at  the 
porta  this  year  were  0,643  bales  more  than  ia  1870  and  103,740 
bales  more  than  at  the  aarao  time  in  187.5.  By  ajdiog  to  the 
above  totals  to  March  1  tbb  dally  receipts  since  that  time, 
we  shall  b«  able  to  reach  an  exact  comparison  of  the  movement 
for  the  different  rears. 


1877-78. 

1376-77. 

1S7.V76. 

1874-75. 

1813-71 

1872-73. 

Tot.  Iiwt  of  Feb. 

8,581,800 

S,SS!,6S5 

3,157,5V« 

1,934,051 

3,01.3,503 

2,71%83; 

Becelpt*  Mar.    1 

17,751 

6,S3S 

7,842 

8,''03 

8. 

9,343 

Receipts  Mar.  i 

9,883 

9,78a 

12,5-8 

10,'>47 

M,8I9 

8. 

ReceipiD  M»r.  S 

8. 

4,567 

IJ,8i: 

14,779 

13,8(3 

11,993 

Receipts  M»r.  4 

33,965 

8. 

lO.tU 

10.928 

18,913 

17,480 

Receipts  Mar.  S 

17,175 

8,531 

8. 

10,617 

10,479 

12,246 

Receipts  Mar.  6 

9,746 

6,678 

19,131 

8,210 

U.637 

M.eai 

Receipts  Mar.  7 

8,3:3 

8,722 

15,922 

8. 

11,793 

16.263 

Receipts  Mar.  8 

12.301 

6,561 

15,671 

13,651 

8. 

12,209 

Receipts  Mar.  9 

8,723 

16,223 

6,38i 

12,118 

19804 

S. 

Receipts  Mar.  10 

S. 

8,473 

10,331 

9,M7 

10,817 

13.759 

Receipts  Mar.  11 

19,179 

S. 

8,:51 

12,35 

15,914 

li5,860 

Receipts  Mar.  12 

11,187 

8,391 

S. 

9,283 

12.002 

7.269 

Receipts  Mir,  13 

14.S34 

8,017 

17,597 

7,915 

11,112 

13,198 

Receipts  Mnr.  14 

i.?,99a 

6,753 

11,236 

S. 

10,571 

19.718 

Receipts  Mar.  15 

14,614 

7,692 

11,015 

14.531 

8. 

i;,6;7 

Receipts  Mar.  16 

11,210 

6.341 

6,57J 

8,923 

18,789 

S, 

Receipts  Mar.  17 

8. 

4.JJ7 

9,128 

7,439 

9.721 

211.336 

Receip  B  Mar.  IS 

18.579 

S. 

10.121 

7,939 

10,008 

9,4)3 

Receipts  Mar.  19 

16,411 

7,239 

S. 

8,265 

n,m 

8,220 

Receipts  Mar.  SO 

10,897 

6.378 

12,»J9 

5,57J 

9,222 

1  l,?Ol 

Itecclpte  Mar  21 

11,024 

7,534 

7.913 

S. 

8,804 

9,270 

Receipts  Mar  82 

8,073 

4,982 

13.036 

11,312 

.8. 

7955 

Receipts  Mar.  2) 

9,800 

8,913 

10,312 

8,221 

18,'-11 

S. 

Receipts  Mar.  24 

S. 

5.836 

9,375 

7,436 

8,164 

13,568 

Receipts  Mar.  25 

18,6  ;i 

8. 

10,«;9 

7,t96 

11,876 

8,83S 

Receipts  .Mar.  26 

15,798 

7,418 

S. 

8,884 

8,  2( 

:>,8e7 

Receipts  Mar.  27 

11,323 

6.115 

l',SO< 

6,351 

9  713 

5.910 

Receipts  Mar.  23 

7.317 

4,683 

6,317 

8. 

10.131 

9,501 

Receipts  Mar.  29 

7,556 

1,581 

8.731 

11,1:6 

S. 

6,C60 

Total  Mar.  «... 

3,893,453 
rl  receipts 

3,723,739 
92  28 

3,735.831 

3,n3,C4! 

.3,35!,ie0 
SiU 

3.0:7,04.') 

Per  ct.  of  total  p« 

8914 

9D-7J 

f-2  63 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  107,719  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1877,  and  1.57,57S  bales  more  than  they 
were  to  the  same  day  of  the  month  in  1870.  We  add  to  the  last 
table  the  percentagHS  of  total  port  receipts  which  had  been 
received  M.irch  3D  in  each  of  the  years  named. 

I.VDi.i  Cotton  Supply  for  1878.— In  remarking  !ast  Jani;ary 
with  regard  to  the  total  Iiiciia  exports  in  1878,  we  gave  some 
facts  and  raised  some  questions  as  to  the  supply  to  be  expected 
from  the  ports  other  than  Bombay.  This  week  we  have  received 
from  Mes.srs.  Walace  &  Co.,  ot  .Bombay,  their  report  underrate 
of  February  2.5,  in  which  they  furnish  very  useful  data  for 
estimating  the  to  a!  production  of  these  other  ports.  They  still 
Lo'.d  to  their  opinion  that  the  Bombay  shipments  in  1878  are  not 
likely  to  exc.ed  the  shipments  at  that  poit  in  ;877  by  any  con- 
siderable amount.  From  the  Madras  side,  their  advics  lead 
them  to  expect  about  100,000  bales  this  year;  from  Coconada, 
from  30,OOD  to  3-5,000  bales;  from  Tinntv  llyXTuticorin),  70,000 
bale?;  from  Calcutta  and  Raugo  n,  probably  a  small  fallirg  off 
from  last  year.  Using  these  estimites,  and  our  figures  for  pre- 
vious years  as  given  in  our  "Cotton  from  Seed  to  Loom,"  we 
have  prepared  the  following  statement  as  to  the  total  probable 
outturn: 

EXPORTS  FROJI   INDIA  TO  EDBOPK. 


PORTS. 

Bombay 

Kurrachcc.  . 
Carwar  .... 
Madras  ...  . 
Coconada. . . 

Tuticorin 

Calcutta  ..  . 
Rangoon.  .. 


1673. 

1871. 

1875. 

18T6. 
Ac'.ua'. 

1877 
Actual. 

Actual. 

Actual. 

Actual. 

'.58  811 

1,448,111 

1,266,069 

985,f01 

810,tt9 

9,3iXI 

593 

17  477 

S,632 

14,191 

19,157 

13,f58 

3J,S92 

6,410 

None. 

117,8.7 

117.618 

13,69; 

1-25,995 

3.904 

2', 950 

£5,2  6 

39,300 

i9,070 

15,1  1 

63,724 

9. ',763 

43,0  3 

61.385 

18,lf)7 

115,803 

10,780 

51.435 

18,464 

56,357 

19,1588 

10,473 

20,?78 
1.6-0,542 

5,191 
1,3^.851 

22,035 
969,437 

1,>3I,225 

1,531,833 

1873 

E:t  mai'd 
8  0,000 
tJ.OvJO 
Koac. 
100.000 
35,(XX) 
7 ',000 
40  00'' 

S0,o;o 
I, '30,000 


These  figures  would  show  an  export  to  Europe  for  all  of  India 
during  1878  of  100,000  bales  in  cxc  es  ot  last  year.  We  have 
however,  taken  in  each  case  the  higher  estimate,  .so  that  this 
statement  may  be  considered  as  representing  the  extreme  pro- 
dnction  according  to  these  advices. 

Bombay  SaiPMSNTS.— According  to  onroable  despatch  received 
to-day  .there  have  been  17,000  bales  shipped  from  Bombay  to  Great 
Britain  the  past  week  and  7,000  bales  to  the  Continent :  while 
the  receipts  at  Bombay  durint;  this  week  have  been  40,000  bales. 
The  i'lovement  since  the  Ist  of  January  is  as  follows.  These  ar* 
the  fifraiea  of  W.  Nicol  &  Co.,  of  Bombay,  and  we  brought 
down  to  Tbarsday,  March  23: 


r-Shlpm't*  thU  week-,  .-Shipmsatt  alnce  Jto.  1.-.  . — Receipt*.— « 

Great     Con-  Great       C>n.  Tbia       oIdc* 

Britain,  tlnent.   Total.  BrIUIn.    tinent.      Total.  week.    Jan.  1. 

1318  ...  17,010       7.0K)     2I,.1<I0      115.001    I5I.0O3       li.g.O))  40.000       401,UM 

1877....  31.100      21)011)      51,000       151,000     117,000        ilH.>^M  fi-2,0!'0        'iSl.OOO 

:3!6  ...  21,00)        4,0J0      35,00)       128,0jO      8),0!)U        217,04)  51,500        317.500 

From  the  foregoing  it  would  appear  that,  compared  with  lut 
year,  there  has  been  a  decrease  of  ;27,000  bales  in  tiie  week's  shlp- 
oaents  from  Bombay  to  Europe,  and  that  the  total  raovemeot 
sioce  January  1  shows  an  increaie  in  shipments  of  1,000  bale*, 
coup&red  witn  tha  corresponding  period  of  1877. 

OUN.NY  jB.vos,   B.\aaixa,    &c.— B'gging  has    not    movol    to 
ttij  extent,  aud  we  do  not   bear  of  any  large   transactions.     The 
demand  is  only  for  small  jobbing   parcels,  which  are  being  held 
at  OjS^ic.  for  light  w.;i;;ht,  and  lO^c.  for  standard  quality,  though 
a  shade  less  would  beacc<*|.ted.  Butts  have  been  in  some  demand, 
but  no  round  parcels  have  been  taken, the  general  inquiry  being  for 
small  lots.   Tbe  arrivals  for  tbe  month  foot  up  about  35,000  bales 
ind  the   deliveries   about  23,000  bales.     The  stoc'k  now  on  hand 
here  and  in  Boston   21,000  bales.     The   sales  for  the  month  nave 
been  3, .500  bales  on  spot  at  2|'a3c.  currency,  and    5,000  bales  to 
arrive  at  2i<a3|c.  gold.     The  market  closes  quiet  but  steady,  with 
3|c.  the  asking  figure. 
Bxportaot  Cotton(balea)rroiii  Nenr  Voric  ■lnceS«Dt.I,  18TT 


WnS  SKSIHS 

Toul 

to 
date. 

Same 
period 

M«r. 
6. 

15,513 
32 

Mar. 
13. 

SCO 

Mar. 

SO. 

Mar. 
27. 

prcv'aa 
year. 

12,667 

13,128 

543,527 
1,817 

243,745 
7,894 

Other  British  Porta 

Total  to  Gt.  Britain 

Havre     

15,55) 
871 

m 

400 
431 

831 

2!i93 

2,39i" 
l:>,150 

7,783 

12,C67 

:oo 

1.3.1i8 

2;6 
126 

245.311 

4,C07 
115 

61,139 
5,165 

Other  French  ports 

1*ota]  Prencb 

179 

too 

931 

4.722 

14.863 
4,151 
10.132 

5,166 

9,618 
2,226 

Bremen  and  Hanover 

Hamburg  

1,586 

Total  to  N.   Europe. 

■oaln.Oporto&aibraltar&c 
Ulothere 

67!) 

... 

931 

£9,143 
2;395 

13,460 
'900 

Total  Spain,  See 

.... 

2,;93 

SCO 

Grand  Total 

8.367 

l3.:oi 

13.354 

281.913 

•170.264 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
113,070  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  tUe  same  exports  reported  by  telegraph,  and  published  in 
The  Chronicle,  last  Friday.  With  regard  to  New  York,  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week.  .p^,,,  ^^^ 

New  York— To  Liverpool,  per  steamers  Copernicus,  1  571       England. 
I.IIO  ..  Ni'vada,  I.fSO  ...Chiua,     1-2.2.. ..Britannic.    1.471...  per 

ships  RiT'il  Alci.'indra,3,2U. ..  Levi  G.  BiKgeas,  S9d Bengal, 

2..^t5  ..  per  bark  Albina. :  00 13,138 

To  B-emeu,  per  ptcainer  Weser,  226 223 

New  Orleans— To  Li viapool,  per  Bti'araerr"  Yrurac-Bnt,  ,5,030    ..Mom- 
phi'.  4,871  ...per  t-liips  Caledonia,  1,32.3 Glad  Tidings.  I."(i4...  19,'93 

To  Cork,  per  sliip  Pa'alBoyton,  1,201...  par  bark  Adp.ia   Cerleton, 

2.113 6,313 

To  Hivre,  per  ships  Thoaias  Lord  4  377 Harmonldes,  5.7''3 10,610 

To  Bremen,  per  thipJuha  Rutherford,  3,774  ...pei  bark  Thomas 

Ke  IkT,  3,935 7,759 

To  RiVe!,  per  ship  L.  B.  Gi:chre8t.5,2n0...  per  bark  Prcgreis,  1,690.  6,890 

To  CrjnstadI,  per  ship  Presldeiit,  1,102  4.408 

To  Genoa  per  harks  Domcni  o.  2;3..  St.  .\n' a,  1,037 i..'310 

Mobile — To  Cork  cr  Falmouth,  per  bark  Lois.  s,81i 2,840 

Chakleston  — To  Havre,  per  barns  H.irriot  P.  Hussey,  2,'''82  Up'and  and 

121SeaI-l  nd...  MIndet.  l.fOlUp'.and  and  32  Sea  Island 8,739 

To  Kcva',  Ru'itia,  per  steamer  Redewater.  4.C35  Upland 1,035 

To  a  port  in  Sjialu,  per  briss  Mercedes,  273  Uplansl. .  ■  Alfredo,  9f4 

Upfind  1.243 

Satannah-To  Liverpool,  per  ships  C.   B.   H.izeltlne,  2.921  Uo'and  ... 

Lsdy  Dufferln,  3,072  Upland  and  88  Sea  I-land Kenirlck  Fish, 

4.10;  Upland.  .  .per  hark  Tik»mi.  •3,^93  Upland  and  55  Sea  Island.  11.1*3 

To  Brem»n,  per  bark  Merco'.  2,0i2  Upland. 3,iiSt 

To  Rcval,  liussla,  per  baik  Jupiter,  2, -3)  Upland 2,SS0 

Tesa."— To  Liverpool,  per  barn  Herhcrr,  5  OOI        8,000 

WiLMiNOTON— To  Liverpool,  per  schr.  E.  S.  Powell,  2,0,i7 2,C87 

BALTiMor.E— To  Liverpool,  per  steamer  West  I',.dlau,  2i.O per  bark 

Varla  Cathcrinn.  .iOO  .. 600 

To  B  etnen,  per  stt-amer  Ohio,  1,!25 per  sh'u  Elphinstone.  51...  1.175 

BosTO.N— To  I  iverp.iol,  per  I'teamers  Iberian,  2,7  1...  Victoria,  1,411...  4.191 

Philadelphia— To  Liverpool,  per  at  earner  Sarmaiian.  'JOJ 900 


Total. 


The  particulars  of  these  shipmeota,  arranged 
are  aa  follows : 


Cork.    Havre 


6,S!3 
S.810 


10,610 
3,739 


Bre- 
mer.. 
2-26 
7,719      6,89D     4,402 


Reval. 


Cron- 
sUdt. 


in  oar  asaal 

Port 

in 

Sialn. 


113,i7S 
foru!. 


Genoa. 
1,310 


9.022 


i.i:s 


4.03^ 
2.3  >0 


1.21i 


Liver- 
pool. 

New  Y..rk  .13,128 

N.  Orleairs. 19,1^3 

Mobile 

Charleston. 

Savannah. .13.123 

Texas 5,f.0O 

Wil'rog'tu.  2,087 

Baltimore..      600 

Boston     ...  4.122 

Ph  ladel^'a     900 

ToUI... 53153     9.153    11.319    11,212    13.2U      4.102      1.212      1.3:0   113.071 
Included  In  the  above  totals  are,  from  New  Orleans,  1,382  bales  to  Rotterdam 
and  1,161  to  Vcva  Cruz. 

Below  we  give  all  news  received  to  date  of  disaatera  to  Tesselft 
carrying  cotton  (rom  United  States  portt,  etc.: 


ToUI. 
13.354 
56.177 
2,3t0 

«,o:c 

17,50S 
5,030 
»,0'i7 
1.778 
4.  Ill 
900 
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AaiA  Sofia,  str.  (Br),  Beggs,  New  Orloitis  for  Liverpool,  drawinz  SO  feet  of 
water  forward  and  2i  feet  aft  grounded  oa  the  bar  at  Port  Eads  Mnrch 
a4th;  ehe  floated  and  sailed  Marcli  astli. 

GiLBi-AND,  str.  (Br.),  Ratter,  from  New  Orleans  for  Antwerp,  wliich  put  into 
St.  Michaels  in  distress,  repaired  and  Eailed;  arrived  at  destination 
March  Iti. 

James  W.  Gaff,  str..  Wise,  sunk  seven  miles  above  Cannclton,  on  the  Ken- 
tucky side,  previo'.s  to  March  2j.  Water  six  feet  over  her  main  deck. 
The  Champion  left  last  night  with  the  barge  Silver  Dollur  m  tow  to  re- 
ceive the  Gafl's  cargo.  A  diver  also  left  for  the  G-iff,  and  will  arrive  at 
the  wreck  to-night.  The  Gafi'  was  bntit  at  Cincinnati  and  completed  in 
June,  1S76.  built  with  a  full  length  cibiu,  and  ranked  lirat-clays.  She 
had  a  big  t'ip  of  freight,  the  los'^  on  which  is  doubtless  covered  by  in- 
surance. The  dispatch  received  announcing  the  sinking  of  the  GafT 
was  elated  at  Owensboro,  some  sixty  miles  below  Cannelion,  and  Ca^,- 
tain  Wise  sought  the  carliust  opportuuity  of  reaching  a  tslegruph  sta- 
tion by  taking  pas:»age  on  the  flr-Jt  passing  packet.  Her  cotton,  for 
Cincinnati,  was  consigned  as  follows:  Cincinnati  Transfer  Company, 
"..1^4  bales ;  order,  13i  balej;  Putnam,  Hooker  &  Co.,  ii  bales  ;  Robert 
Meore  &  Co.,  20  bales. 

Rita,  str.  (Span.),  at  Liverpool,  March  6,  from  New  Orleans,  was  in  collision 
March  (i.  near  Queen's  Dock,  with  the  ship  Contest,  from  Savannah,  and 
had  bowsprit  carried  away,  etc. 

Wisconsin,  etr.  (Br.).  Foray, h,  from  Jfow  York  via  Quoenstown  for  Liverpool, 
arrived  off  Holyhcal  March  23,  apparently  disabled. 

Commerce,  ship  (Br.),  Nlckcraori,  at  Havre,  March  8,  from  Now  Orleans,  col- 
lided at  the  former  port  on  March  6,  in  the  Eure  Dock,  with  the  bark 
Florence  Treat.    Damage,  if  any,  to  the  Commerce  not  stated. 

Contest,  iiiip  (Br.J,  James,  at  Liverpool  March  5,  from  Savannah,  collided 
near  Queen's  Dock  on  March  Ii  with  steamer  Rita  (Span.),  from  New  Or- 
lean"*.    Damage  to  Contest,  if  any,  not  stated. 

Magnificent,  ship  (Br.),  for  Liverpool,  caught  fire  at  Savannah  March  it, 

I  which  was  extinguished  with  slight  damage  She  would  proceed  to  sia 
without  delay.  The  M.  had  on  board  about  4,009  bales,  and  was  com- 
pleting her  cargo  at  Venus  Point.  The  origin  of  the  fir«  is  not  definitely 
known,  but  it  is  supposed  was  either  caused  by  a  spark  from  the  galley 
or  was  the  act  of  an  incendiary.  Fortunately,  early  discovery  and 
prompt  action  prevented  any  serious  loss.  There  was  insurance  on  the 
cotton,  but  none  on  the  vessel. 

N.  &  E.  Gardner,  ship  (Br.),  from  Galveston  for  Liverpool,  before  reported 
abandoned,  bad  on  board  5,00:j  bales  of  cotton,  not  1,603  as  misprinted. 
She  hart  been  rebuilt  in  18'u,  and  was  insured  in  Yarmouth,  N.  S.,  for 
$34,000. 

Lara,  bark  (Br.),  Fulton,  from  Savannah  for  Amsterdam,  remained  at  St. 
Thomas.  March  10,  repairing. 

Maggie  Miller  bark  (Br  ),  Cook,  at  Liverpool  March  5,  from  Galve-ton,  in 
docking  at  former  port  collided  with  the  pier-head,  and  sustained 
slight  damage. 

The  captain  of  the  steamer  Slrassburg,  from  Bremen,  which  arrived  at  this 
port  on  the  23d  instant,  reports  that  on  March  15,  while  in  latitude  47 
deg.  44min.  and  longitude  '29  deg.  36  mio.,  he  fell  in  with  a  ship  on  Are. 
The  ship,  which  was  seven  miles  distant  when  first  seen  was  aban- 
doned. The  following  is  from  the  steamship's  log :  The  ship,  appar- 
ently an  American  three-master  (if  full-rigged  ship  or  bark  Wt3  could  not 
ascertain,  because  the  mizzen-raast  was  gone),  was  painted  black,  had  a 
hurricane  <ieoic  and  deck-houses  abaft  fore  and  raain-maa%  a  m  isculine 
figure-head  in  running  position,  yellow  mast^  and  spars  and  whitc- 
palnted  blocks.  She  was  burning  foreward  and  aft,  was  free  of  fire  be- 
tween fore  and  mainmast,  and  had  all  square  sails,  except  miiu-sail  and 
foretopgallant  sail,  set.  The  cargo  was  very  likely  a  compressed  one 
(perhaps  cotton),  i  ecause  the  fire  did  not  flare  at  all,  but  always  kept 
close  over  the  deck. 

TjIvhkpool,  Mircb  33—5.00  P.M.— By  Cablb  from  Livbh- 
POOL.— Estimated  Balea  of  the  day  were  7,000  bales,  of  whicb 
1,000  bales  were  for  export  and  speculation.  Of  to-day's  sales 
5,900  bales  wwre  American.  The  weekly  movement  is  given  as 
follows  : 

Jlarch  8.      March  Ij.    March  22.    Mar.  89. 

Sales  of  the  week bales.     63,000  48,000  46,000  43,00C' 

Forwarded 13,000  lO.OOO  11,000  ll.OOC 

Sales  American 50,WO  3.3,00(1  35,000  34,000 

of  which  exporters  took S.OvKi  8,0CO  3,000  3,00C 

of  which  speculators  took 4,000  2.0J0  2,000  2,000 

Total  stock 63-3,000  101,000  730,000  736,000 

of  which  American 501.000  548,000  5(i2.000  55ij,OO0 

Total  import  of  the  week 73,000  96,000  86.000  61,00(i 

of  which  American 56,000  61,000  82,000  3S,00(i 

Actualexoort 5,000  3,000  8,000  6,00l> 

Amount  afloat 33i,000  S0'.,000  297,000  34-J,000 

nf  which  American 890,000  241,000  817,000  256,000 

Tlie  following  table  will  show  the  dally  closing  prices  of  cotton  for  the  week : 
SifCl.  Satnr.       Mon.        Tues.       Wed.  Thura.  Fri. 

Mid.  Upl'ds (^6  ..@6        .M^         ..(a")  5-16        ..(3,5  5-16      .M^'i 

Mid.Orl'ns ©fiH        ••a6?4     ■.®'>H      ..(©(>  3-10        ..(^6  3-16      ..%6}i 

Futures. 

These  sales  are  oa  the  basis  of  Uplands,  Low  Middling  ciauee,  unless  other- 
wise stated. 

Satubdat. 

Mar.  delivery,  5  15-16d. 
Miir.-.\pr.  delivery,  5  15  16d. 
Apr.-May  ielivery,  5  31-32d. 
June-July    t^eiivery,    Uphnds,    good 
ord.  Clause,  sail,  ti  l-liid®l-3i. 
Monday. 

Mar.-Apr.  delivery.  5  15-15d. 
Mar.  delivery.  5  15-16d. 
Sept.-Oct.  delivery,  6  5-32d. 
Nov.-Dcc.  delivery,  6}^d. 


,Mar.-Apr.  delivery,  5  29-3M. 
Apr.-Maj'  delivery,  5  15-16d. 
May-June  delivery,  6d. 
June-July  delivery,  6  1-331. 
Jaly-Aug.  delivery,  6  1-liid. 


Apr.-May  delivery,  5  1B-I6d. 
May-June  delivery.  6d. 
July-Aug.  delivery,  6  l-15d. 
Mar. -April  shipment,  sail.  6  l-32d. 
June-July  delivery,  6  l-3Jd. 


Apr.-May  dflivery,  5  15-lSd. 
May-June  delivery,  5  3l-33d. 
June-July  delivery,  6d. 

Mar.  delivery,  5%d. 
Mar.-Apr.  delivery,  5%d. 
Apr.-May  delivery,  5  S!)-8Jd. 
May-June  delivery,  5  15-16d. 
Ang.-Sept.  delivery,  6  l-16d. 

May-Jane  delivery,  5  I5-16d. 
June-July  delivery.  5  31-3M. 
July-Aug.  delivery,  6d. 
Nov.-Dec,  delivery,  6  l-16d. 
Fob.  shipment,  sail,  5  I5-16d. 

Mar.  delivery,  5  13-163. 
Apr.-May  delivery,  5  I'MBd. 
May-June  delivery,  5Ji@27-32d. 
June-July  delivery.  5  29-32d. 
July-Aug.  delivery,  6  15-I6d. 
&ug.-Sept.  delivery,  5  31-330. 


Tdesbat. 

I  luly-Au?.  delivery,  6  l-SJd. 

Mar.  delivery,  5  29-32d. 
I  Mar.-Apr.  stiipm't,  sail,  6d. 
Wbdnesdat. 

June-July  delivery,  6d. 
Feb.  shipment,  sail,  5  lG-16d. 
Apr.-May  shioment,  sail,  bd. 
Apr.-May  delivery,  iy,i.. 

Thursday. 

Mar.  delivery,  B%d. 
Apr.-May  delivery,  5%d. 
Ang.-Sept.  delivery,  6  l-32d. 
Mar.-Apr.  delivery,  BJ^d. 


Fbibay. 


Mar.-.Vpr.  shipment,  sail,  ^%i. 
'Apr.-May  delivery,  5  23-32d. 
June-,TuIy  delivery,  5%d. 
July-Aug.  delivery,  5  29-32d. 
Aug. -Sept.  delivery,  5  15-16d, 
Nov.-Dec.  delivery,  6d. 


OoMon  freights  the  past  week  have  been  as  lollows 

. Liverpool.— — ,  . — Havre.- — ,  . — Bremen. — ,    ^-HambHrg-^ 

Sail.         Steam.    Sail.    Steata.      Sail.     Steam.    Sail. 
d.  c. 


Steam. 
d. 

Saturday.  7-3-3a;i 

Monday..  T-32a« 

Tuesday.  7-38©^'   7-3!@lfcomp 

Wed'dav.  7-32^'<    7-3i®!<  c  )mp 


'(-323>X  comp.  Ji  cp. 

7-iJ@M'  comp.  X  cp. 

:  cp. 

;cp. 


Thur'dy..  7-32(9) 'i    7-:;27&!i  omp.  X  cp. 
Friday...  7-32(a!i    7-3 ;@'i  comp,  ^  cp. 


c. 

-mv, 
-mi 

-Wi 


11-16  cp. 
11-16  cp. 
11-16  cp. 
11-16  cp. 
11-16  cp 
Il-Io  cp. 


c.  c. 

X  comp.  — 
5£  comp.  — 
i£  comp.  — 
^  comp.  — 
X  comp.  — 
X  comp.  — 


BRSADSTUFFS. 

Friday,  P.  M.,  March  29,  IS'8. 

The  flour  market  has  been  active  during  most  of  the  past 
week,  and  prices  of  low  grades  and  common  shipping  extras 
have  slightly  improved.  The  medium  and  batter  grades  were 
depressed  by  free  offerings,  especially  of  brands  from  winter 
wheat,  but  those  became  steadier.  Large  lines  of  common  extras 
were  taken  for  Great  Briiaia  at  f-l  85(g5  00,  but  yesterday  |4  95 
was  an  inside  figure  for  anything  desirable.  Rye  flour  and  corn 
meal  are  rather  firmer.  To-day,  flour  was  dearer,  and  lines  of 
extra  State  sold  at  |5  and  upward. 

The  wheat  market  has  been  active  and  prices  show  an  irregular 
improvemsnt.  The  better  grades  of  wiuter  wheat  (amber  and 
white)  have  improved  most,  being  taken  quite  freely  for  the 
Continent.  In  the  course  of  Wednesday  and  Thursday  there 
were  sales  on  the  spot  and  for  early  arrival  of  aboat  600,000 
bushels,  including  No.  2  spring  at  $1  25@l  27 — the  higher  figure 
for  Milwauaee,  f  1  31(al  33  for  No.  1  fpring,  |1  33(31  84  for 
No.  3  red  and  amber  winter,  $1  30@l  39  for  No.  1  do.,  and  $1  41 
@1  45  for  prime  to  choice  white.  Receipts  at  the  Western  mar- 
kets are  somewhat  reduceJ. 

The  Spring  wheat  is  yet  to  be  sown,  or,  at  best,  that  work  ha^ 
been  hardly  finished.  To-day,  the  market  was  excir.ed  and  buoyant . 
Choice  white  brousht  $1  46'itl  47;  No.  2  Milwaukee,  $1  29@1  30; 
No.  1  Spring,  $1  35;  No.  3  do.,  ,f  1  32(gl  22i  and  for  future  delivery. 
No.  2  red  winter  for  April,  $1  30f,  and  Mo.  2  Spring  for  April, 
$1  27(al  28. 

Indian  corn  has  been  irregular.  Prime  dry  samples,  whether 
Western  or  Southern,  have  been  well  (uppnrted  by  a  relatively 
small  supply,  though  not  much  wanted.  The  receipts  of  West- 
ern have  been  mainly  of  the  lower  grades,  and  yesterday  steamer 
mixed  sold  at  S2c. ,  and  No.  3  at  47A(g48c.,  the  forming  showing 
a  decline  of  l|c.  and  the  latter  3c.  The  Speculation  in  futures 
was  very  slow  throughout  the  week,  and  yesterday  the  prices  for 
the  next  three  mouths  scarcely  varied  f.-om  spot  figures.  Receipts 
at  all  points  continue  liberal  for  the  season.  To-day,  the  market 
was  better;  No,  3  mixed,48@49c.,  steaiyer  do.  53J(g54c  ,  and  No.  3, 
55J(g50e. ,  with  sales  of  futures,  including  steamer  mixed  at  5S@ 
53fc.  for  April  and  No.  2  at  5ji'«)j'Jc.  for  May  and  June. 

Rye  has  continued  active  for  export  to  the  conlini  nt  at  73c.  for 
No.  3  Western,  and  77c.  for  No.  1  State  and  Canada  in  bond;  and 
yesterday  No.  1  State  sold  at  78c.  for  the  last  half  of  April. 
To-day,  there  were  large  s^alt-s  at  a  further  advance  ;  No.  2  West- 
ern for  spot  and  to  arrive,  73c.;  No.  1  State,  79c. 

Barley  has  been  in  demand.  Export  satisples  are  scarce.  West- 
ern feeding  sold  at  47|(a48c.  Domestic  malting  stock  has  a  slow 
sale,  and  this  fact  makes  the  market  appear  irregular.  To-day, 
six-rowed  State  sold  at  70c. 

Oats  materially  declined  under  a  pressure  to  close  out  or  reduce 
stocks  in  store.  The  reduction  at  the  close  of  Wednesday's  busi- 
ness was  l@3c.  per  bush.  To-day,  the  market  recovered  part  of 
the  late  decline.  No.  3  graded  closing  at  35ic.  for  white,  and  34ic. 
for  mixed. 

The  following  are  closing  quotations: 

Flour.  i  Ubaim. 

So.i 1^  bbl.  i3  COa  4  OOl  Wheat— No.3  8pring,bu8u  $1  20<J  1  53 

Superfine  State  &  West-  ;     No.  2  spring i  aB^i  i  30 

ern 4  403  4  90]     No.  1  spring 1  33(i  1  :  " 

~    "  Win 


Sxtra  State,  &c 5  003  5  15 

Western   Spring  Wheat 

extras 4  95^5  80 

do  XX  and  XXX 5  35a  6  50 

dowinterX  and  XX..  5  10®  6  50 

do  Minnesota  patents..  6  OO.a  8  00 


City  shipping  extras.. 


Red  Winter 1  30^  1  ''O 

Amber  do 1  33ii  1  41 

White 1  3S.a  1  47 


5  103  B  03  I  Rye. 


Corn — West'n  mixed 
Yellow  Western,  old... 
Southern,  yellow,  new. . 


473      56 


City    trade  and  family 

brands 6  103  6  50 

Southern  bakers' and  fa- 

milyhrands.     5  603  6  75 

Southern  shipp'g  extras. .  6  203  5  50 

Rye  flour,  superfine 3  403  4  00 

Oornmeal— Western,  &c.  2  40,-*  2  75 


Oats— Mixed 

White    

Barley— Canada  West... 

State,  2-rowed 

State,  4-rowed 

Barley  Malt— State 


Sia 

73a 

33® 
343 

go® 

683 
68® 
653 


55 
79 
35 

-39 
90 
65 

15 
85 


Canadian 1  00®  !  10 


Corn  meal— Br'wlnc^  &c.    3  053  3  15  |  Peas— Canada.bond&frcc       83a  I  00 
The  movement  in  breadstu  Ss  at  this  market  has  been  as  fol- 
lows : 

-    — — BBOItPTS  AT  NBW  YOSK. 


Plonr,  bbis. 
C.  meal, "  . 
Wheat,  bus. 
Corn,  "  . 
Rye,  "  . 
Barley.  "  . 
Oats...."  . 


, — —1878. , 

Same 

, It 

For  the       Since 

time 

For  the 

week.      Jan.  I. 

18-7. 

week. 

80,071     1,003,170 

601,792 

48,-503 

4.434         43,686 

61.887 

4,131 

744.316  10,559,6)2 

«6,915 

710,481 

695..J0S     4,671,775 

3,672.885 

440,556 

80.0.16        451,801 

117,357 

58,912 

69,738    1.642.499 

779.891 

111,276 

208,760    1,439,047 

1,453,115 

1,475 

ixpoBTs  rnoK  nkw  york.— ^ 

1878. ,  . 1877. . 

Since  For  the      Since 

Jan.  1.  week.      Jan.  1. 

62.1,282  20,B:7       887,691 

49,078  1,924    51,586 

9,9I2,S30  82,356  1,586,358 

4,012.032  528,538  4,809,794 

618,402  8,419   877,891 

1,019,016  26,772   151,158 

53,996  797    34,593 


The  foUowiniif  tables  show  the  Grain  in  sight  and  the  move- 
ment of  Breadstttfis  to  the  latest  mail  dates : 


March  30,  1878.  J 
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IKCIIIPTK   AT   LAKR   AMD  BIVBH   PORT*    rOR  TH« 

MARCH  28,  1878,  from  drc.  31  to  marcu  33. 

AUO.    1   TO   MARCII   23. 


At- 

CblURu... 

Mllwkakee 

Toledo 

IVsr.iit   

Uii'V''1aQd 

Si.  I,.)iil« 19,816 

P«irl» 1,6S0 

Duluth 


rionr, 
bb:a. 
(IM  Ibi.) 
8<,4I6 
41,67U 
(iiO 
4,611 
1,.^50 


Wheit, 

bnah. 
(60  Ibfi.) 

B9..WS 
i:3  491 

73,iati 
l.tS,!*! 

11,160 
118,711 

14,981 


Corn, 

bnah. 

(56  Ihp.) 

SOOO 

166,ia9 

6,051 

li.BW 

S}«,56» 

ia  1,115 


OlU. 

buRb. 
(Si  Ibn.) 
««?.076 

w.ono 

3  2S0 

5,M7 

4.9  0 

116,",75 

37,760 


WKBK    KNDINA 
AND   FROU 

Barley,  Kyc. 
btiph.        buab. 

(48  IbB.)  (9K  lbs.) 
18,.'Mn  89,8-4 
36,87S        8,814 


4,430  1!2 
400 

11,138  14,1110 

'  8,600  S0,9Sa 


Total..      

PrevlouBwocli 

Ciirre«i''ng  week, '77, 

'76.. 

Tot.  Oec.31  to  Mar.W. 

Bamatlme  1877 

Same  time  1876 

Same  time  1»T: 

TotAae.  I  ;oMar.  «3 
Same  lime  l,-r:7.  .. 

Same  time  1876 

Same  thne  1876 


91.793 

18U,I>?3 

61.460 

81,313 

,1,.W,07S 

910.41.9 

1,016,714 

91-3,3 13 

4.101,469 

.8,661, 161 

.S,4a?,til7 

.3,433.116 


695,914 

514.774 

».t.\9C3 

601,140 

11.9«,101 

8,6ri,869 

8.030,632 

8,8a;,776 

55.46  S.700 

33,0«<.85l 

47,873,3!8 

44.S70.7M 


1,5^8.711 

1,S.33,53« 

757, '87 

774,693 

1-J,87 1.665 

13.317.843 

13i5l6,751 

10,164,431 

47.961.281 

61.087,744 

S4045.4.30 

29.393,011 


419,413 

849,623 

S06,670 

219,576 

4,199,98s 

«,947.470 

8,:90.631 

3,514,08* 

16.611.539 

18.9'I3.2(.0 

18.44.),  408 

15,440,839 


69.585 

91.917 

74,4-)0 

67,761 

1,903.021 

1,355,»76 

1,790,775 

1,117,778 

8,:i81,881 
7,411,0J5 
6.477,311 
5,06(.97i 


84.716 
80.188 
n..M6 
11.760 

690,803 

471,9:1 

2'i5,«41 

490.381 

J,6fi7.6in 

2,3*1,195 

1.515.491 

1,0J7,002 


3SIP.UeNTS   OF    FLOUR    AND   GRAIN    FROM    WESTERN    LAKB 
RTVBR   PORTS  FROM    DEC.   31   TO   MARCH   23. 

Wh-at, 
bush. 
5,991.668 
1.653.094 
365S5I6 
3,109.171 


Floor, 

bbls. 

Tot.Dec.  31  to  .Mar  24  1,810.571 

Same  time  H"7 ai8.3i7 

Same  time  1876 1,134.066 

Same  time  1876 947,37J 


Corn  Oats,      Barley, 

baeb.  bneb.        bnsta. 

9.103,160  2,.5.V2,088  1,083,866 

6,611,775  1,71-3,169      819  967 

9,186,274  a,100,i:0     741.912 

4,554,309  a.033,366     545.6i9 


AND 

Ry, 

basb. 
415,805 
817,214 
131,637 
!71.33l 


RAIL   SniPMKNTS  OF    FLOOR   AND   GRAIN    PROM   WESTERN   LAKE 

AND  RITER   PORTS. 

Flour.    Wheat.        Corn.  Oats. 

bbls.       bush.         bash.  bush. 

Wecltcndio"  Mir.  13.  1«73..  ai.Ml    497,7.50    l,Oi!,553  303  217 

Week  cnill.,'  Mar.  21,  1877.  41,393    101,361       .331.610  101,910 

Weefcendiiii;  M«.  2«,  1316..  80.039    2i3.91-.       635620  m.ijiil 

Weekendlni;  .Mar.  17.  1<75..  Si,i65    S6),76i       4)5,101  278,041 


Barley.    Ryo 
bn>h.    bash. 


41,107 
55,6!ll 
39.034 
27.016 


51,248 
45,717 
1J,217 
13,315 


BBCBIPTS  OF    FLOOR    AND  (iRAIN    AT  8BABOARD   PORTS    KOK   TUB 
WEEK  ENDED   MAR.  2^,  1878,  AND  PROM    DEC.  81  TO  M.\R.  23. 


Flour. 

At—  bbl«. 

New  York 8-1,571 

B'.Mton 26,4»6 

Portland 8,500 

Xratreal 11,876 

PhlUdelphta 16.4  0 

Baltimore 19,8jS 

NewOrleans 17,003 


Wne*', 

bu(h. 

765.173 

85,500 

146,000 

794 

70,500 

101,100 

3,1S5 


Corn, 

bash. 

59-2.-306 

177,"50 
1,600 

520;966 
725,400 
32i,-23« 


Oats, 

bush. 

231,361 

4>,386 
5.500 

l,:0,) 

.71400 

10,000 

17,2*4 


Barley, 
hush. 

61,050 
8.500 

10,500 

i,-;03 

11,650 


Kye, 
husb. 

r.a,3u 


2,310 
1,000 


Total 182,6.37  1.111,357    2,311.192 

Prevloaswcck 177.401  1,054.435    1,919,12; 

Oor.  week'77 107.634  28.811    1,161,731 

Doc.  SI  to  March  23.    939.418  15,041,317  2l,n3,3>7 

Bametlme  1877 1,491,211  l.:;78.049  16.519.5li6 

8»m«  time  1876 2.009.437  4. '60,319  I6,t0t.714 

Same  time  1875 1.735,809  3.8h9,95j  13,180.580 

The  Visible  Supply  of  Urain,  comprising 
granary  At  the  principal  points  of  accumulation 
seaboard  ports,  and   in  transit   by  rail,  Match  23, 


follows ;  Wheat, 
bash. 

In  store  at  New  York I,6f5.796 

In  store  at  Albany 3.30O 

In  store  at  Buffalo 461,940 

tn  store  at  Chicago  and  afloat.  1,.5P8.I()7 

In  store  at  Milwaukee 517,719 

In  store  at  Dalnth  84,832 

Instoreat  Toledo 268,000 

In  store  at  Detroit 1-12,101 

in  store  at  Oswcg(,* 48i,u00 

tti  store  ati3t.  Louis 113,831 

Instoreat  Boston 30.446 

In  store  at  Toronto 505.152 

In  store  at  Montreal 896,892 

In  store  at  Philadelphia* 160.000 

In  store  at  Peoria 6,192 

Instoreat  Indiaaapolls 9I,.311 

In  store  at  Kansas  City. .      . .  61,909 

Instoreat  Biiltlinore 368.178 

Rail  shipments,  week 497,7.'j0 

E-it.  afloat  in  Now  York 30.1,000 


Total 

Mar.  16,1873 

Mar.   9. 1S78 

Mar.   2,1878 

Feb.  23.  18:8 

F.!).  16,  1378 

!  -   ..    il.  1878 

.M  .v.:a  it,  1877.... 

*  Estimated. 


the  Slocks  in 
at  lake  au(i 
1878,  was  as 


Corn, 
bash. 
431.0-22 
38.700 
143.703 
910.614 
6,U66 

25ii666 

614 
UO.OOO 
460. -225 
177,678 

122.638 

572,000 

46.537 

67,197 

100,789 

1,073.110 

1,031.5.52 

150,000 


0.lta, 

bush. 

1.0S2.495 

105,600 
54,5.50 

381.924 
36,747 

l-28,(X)i) 
29.506 

:5,ooa 

23.214 

109,141 

7,8;13 

10.503 

n',434 
.3,00) 
1,606 

xs'.iii 

315,000 


Barley, 
bush. 
451,-li5 
218,900 
1I4,.'26 

e-:  9,035 

481,892 


4.884 
875.000 
32.751 
18,307 
174,414 
46.377 

l",;42 


41,107 
200.0CO 


Rye, 
bush. 
124  361 

109,500 
16,793 

lli5,815 
97,900 

4,666 

8',5X) 
43,493 
3,434 

liiil 

slaoe 

705 


51,848 


..  7.563.449  t.7-18.46-3  a,5i9..35')  2.583,:33  611.163 

..  8,051,079  6,610,552  2,678,f.-J4  a.892..391  611.635 

..  8.-211.0I3  5.433,1.31  2,665,311  S,S41,983  t81,864 

..  8.643.362  6..33I,8I9  2.815.721  2,i72,5;8  619.096 

..  8.035.431  5.527,841  8,913.793  .SllS.lll  6(j8,611 

..  9,-286.489  4.335,817  2.931.715  3,736.914  il!i.212 

,..  9.601.292  6.099.408  2,297.716  4.134,476  786.-196 

..  »,68i-,450  10,49>,O35  2,825,399  2,700,185  766,516 


THE  BUY  aOODS  TRADE. 

Fridat.  p.  M..  Starch  30,  lb78. 
f  Business  has  been  irregular  tlie  past  week  with  the  package 
houses,  and  while  some  large  traosactions  iu  prints  and  brown 
and  bleached  cottons  wore  stimulated  by  lower  prices,  the  general 
demand  was  mostly  of  a  hand  ta-mouth  character.  The  jobbing 
trade  of  this  city  -was  moderately  active,  and  accounts  from 
nearly  all  the  principal  distributing  points  In  the  West  and 
South-Weat  indicate  that  tha  spring  trade  is  progressing  more 
favorably  than  wag  anticipated  a  short  time  ogo.  The  print  mar- 
ket continued  in  a  very  unsatisfactory  condition  and  stocks  of 
Dunnells,  0.irner3  and  Harmony  fancy  prints— amounting  to 
several  thousands  cf  cases— were  closed  out  by  agents  at  lower 
prices  than  ever  before  known  in  the  history  of  the  trade. 
Woolen  jtaods  for  men's  wear  remained  very  quiet,  and  theclothing 
trade  seem  iacliued  to  defer  their  purchases  of  autumn  woolens 


until  a  later  period  than  usual.  Ttie  Snancial  ondltlon  of  the 
dry  goods  trade  is  considered  sound,  and  an  a  rii'e  both  wholesale 
and  retail  buyer*  are  meeting  their  payments  with  common  lalile 
promptitude. 

Domestic  Cotton  Qoods.— The  exp-irts  of  domestics  from 
this  port  for  the  week  ended  Marc'i  28  reached  1,384  packages, 
the  more  important  quantities  of  which  were  shipo^d  as  follows: 
Argentine  Republic,  435  packages;  Great  Britain.  100 ;  Brazil, 
185;  Japan.  154;  Mexico,  131;  Antwerp.  77;  United  Sates  of 
Colombia,  43 ;  Cuba,  33 ;  Hayti,  81 ;  British  North  American 
Colonies,  35;  Hamburg,  25,  etc.  Brown  sheetings  and  drills 
were  in  steady  demand  and  fairly  active,  aside  from  a  few  makes 
of  fine  brown  sheetings,  such  as  Pepperell,  Nashua  R,  etc.,  which 
were  subjact-^d  to  a  slight  reduction.  Bleached  shirtings  con- 
tinued unsettled,  and  some  additional  makes  were  reduced  in 
conformity  with  the  late  auction  prices.  Denims,  ducks,  tickings 
and  corse',  jeans  were  in  steady  demand  for  moderate  lots  and 
ruled  firm  in  price;  but  cheviots  and  cottonades  were  less  active. 
Print  cloths  were  depressed  in  sympathy  with  the  unsettled  state 
of  the  print  marke',  but  prices  were  nominally  unchanged  at 
about  3  5.16c.,  30  days,  for  extra  64x64s,  and  3(33  l-16c.,  30  days, 
for  58x60s.  Prints  were  in  irre,4ular  domani  at  first  hands,  but 
largo  sales  of  Garner's,  Harmony  and  Dunnell's  fancies  were 
made  by  means  of  very  low  prices.  Garner's  prints  were  offered 
by  a  leading  jobbing-house  at  4ic.,  less  5  per  cent  60  days — the 
lowest  point  ever  reached  for  a  standard  print.  Ginghams  con- 
tinued in  very  good  demand,  and  cotton  dress  goods  were  in  fair 
request. 

Domestic  Woolen  Goods. — The  demand  for  men's-wear 
woolens  lagged  far  behind  the  expectations  of  holders.  Light- 
weight cassimeres  and  worsted  coatings  were  placed  in  small  lots 
with  clothiers  and  jobbers,  but  in  most  caaes  price  iaducemeats 
were  found  necessary  in  order  to  effect  sales.  Heavy  cassimeres 
received  some  attention  from  intending  buyers,  an  i  a  few  orders 
were  placed  for  cotton-warp  goods;  but  transactions  were  light  in 
the  aggregate.  Special  makes  of  cotton-warp  beavers  and  low- 
grade  chinchillas  were  taken  in  small  parcels^by  the  clothing 
trade,  but  all-wool  overcoatings  were  in  little  d>^maad.  For  black 
cloths  and  doeskins  there  was  only  a  limited  inquiry,  but  prices 
continued  steady.  Low  and  medium  grade  Kentucky  jeans  met 
with  a  hand-to-mouth  demand,  and  printed  satinets  were  sold  to 
a  moderate  amount  at  rather  low  prices.  Cloakings  were  lightly 
dealt  in.  Worsted  dress  fabrics  were  fairly  active  in  jobbers 
hands,  and  there  was  more  frequency  in  the  demand  for  re-' 
assortments  by  jobbers.  Worsted  and  Shetland  shawls  were 
distributed  in  small  parcels  to  a  moderate  aggregate  by  agents 
and  jobbers. 

Foreign  Dry  Qood3. — Business  was  light  with  importers,  and 
there  was  a  continued  pressure  on  their  part  to  reduce  their 
stocks  on  hand  by  means  of  the  auction  rooms.  Silks  were  In 
fair  request  at  the  low  ruling  prices,  and  novelties  in  millinery 
goods  and  ribbons  continued  fairly  active.  Dress  goodi  were 
only  in  moderate  demand, and  large  lines  of  cashmeres  were  pres- 
ented at  auction  with  indifferent  results.  Linen  goods  ruled  quiet 
in  first  hands,  and  white  goodji,  embroideries  and  laces  were  inac- 
tive. Men's  wear  woolens  remained  quiet,  but  staple  makes  were 
steadily  hel  I.  Canton  mattings  were  largely  distribu'.ed  at  auc- 
tion, and  these  goods  were  fairly  active  in  jobber's  hands. 
Impurtittloiia  or  Orr  CSooda. 
The  Importations  of  dry  goods  at  this  port  for  the  week  endii  g 
Mar.  28,  1878,  and  for  the  corresponding  weeks  of  1877  and 
1876,  have  been  as  follows  : 

■1.TXBCD  roB  OOHBDKPTIOlf  FOB  THB  WBBK  BBDIHS   XKR.  23.    1S1B. 

. 1876 .      . 18T7 .  . 1878 -i 

Fkgs.  Valae.  Pkgs.  ?alne.  Pkes     Valae. 

Sfanafactatesof wool....    7c6  (312.SC6  664  t25].5S0  530  (212,441 

do                cotton. .1,279  ?32,18l  1,005  388.616  1158       «96,4!0 

do                silk 689  474.32i  658  53?,o01  688       408.175 

do                flax 357  U6.188  81.9  2-14,357  8'ir       1B8,782 

tllBcellaneons  dry  goods.    371  170,196  1,69)  131.075  3j6       131,712 

Total..- aioii  H,495.399      4,910  $1,477,659       8,327  $1,25-2,613 

ITlTHDBAIiril   VBOM  W^BIHOOSX  ^HO  THHUWM  IHTO  TBB  lUBKBT  ODBOitt  THB 
SAMB  PIBIOD, 

Slaanfacturesor  wool....  587  1131.603  451  tlEO.863  419  }igS,I7S 

00                cotton..  888  19,-243  937  7«.8pS  883  83,137 

do                  silk 139  137,420  111  89.178  118  111.413 

do                  flax 4;6  118,803  4I4  94.119  691  189,474 

Miscellaneous  dry  goods  2,144  83,105  6,87.1  61.017  ».3m  ti0,615 

ToUl slm      $610,179     8,181      11502.599      7,-82     |559,6U 

Addent'dforconsnmpt'n  8,932     1,495,899     4.910      1,477,659     8,3i7     1,251,618 

Total  thrownnponm'k't.  Tm  $2,:05,578    lllMr  $1,980,258     11,115  $:,812,2J7 

BBTIBBD  »OB  WiBBHOnSMS  OtJBWa  SA.HB  FBBIOS. 

Manufactures  Of  wool....    565  J31).«ll  3.30  $!20.9|8  538  $511.59; 

do                cotton.,    m  145.013  SOO  63.83|  195  B4,48« 

do                ellk 175  188.005  18<i  185,117  149  l«,m 

do                 flax 367  96,800  £59  67,588  408  86.6tt 

SIlscellaneouB  dry  goods.  1,106  67,1«  309  85.465  J51  BB.OW 

Total  TmS     »7I0,6O6.    "l.384      |46},ia3       1,541      $612,588 

Wd^nt-dfor-coniumpvij;^    MS'-l^a     _4>     1.477.669      8^    V^fili 
rotriIentei«d  at  the  port.  6.530  13,205,005     8,814   $1,910,818      4.S68  $1,7(^15 
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COTTON 


FROM 


SEED     TO     LOOM. 

1   8  -r  8  . 


NOW    READY. 


The  contents  of  this  book  are  as  follows: 

IMAI*     OF    IINI3IA. 

We  have  prepared  a  large  Map  of  India,  showing,  among  other  things,  all  of  the 
cotton  districts  of'that  country.  The  map  is  made  up  from  original  sources  and  will, 
we  think,  be  found  very  useful. 

CHAPTER    I. 

Introductory — Showing  the  Object  and  Scope  of   the  Book. 

CHAPTER    II. 

History  of  Cotton  in  the  United  States  from  the  dale  of  its  earliest  production, 
tracing  the  progress  from  year  to  year,  with  the  inventions  wbich  gave  the 
imputue  to  that  progress;  also  a  table  of  receipts  and  exports  at  each  out-port  ol 
the  United  States  from  the  earliest  records  down  to  1877,  &c.,  &c. 

CH  A  PTER    III. 

India  production  of  Cotton  Goods  from  Earliest  Dates— Interesting  Review  of  the  India 
Export  Trade  in  Goods  from  before  the  Christian  Era  to  the  Present  lime,  &c. — 
Tlie  Monsoons  and  tlieir  effi'ct  upon  and  relation  to  the  Cotton  Crop — Also,  tlie 
past  Production  of  Cotton  in  India  and  the  present  supply,  with  a  detailed 
description  of  each  Cotton  District  from  which  the  present  supply  comes — Several 
wood-cuts  and  full  Statistics  of  the  Trade,  &c.,  Sic. 

CHAPTER    IT. 

Acreage  in  the  United  States — Yield  and  Acreage  by  States  since  1S69 — Possibilities  of 
Crops  wi'b  Acreage  given — Growth  in  Acreage  illustrated  and  proved — Percentajje 
of  Production  and  Acreage  in  Each  State,  &c.,  &c. 

CHAPTER    V. 

Planting— CuUivatioB  from  January  t)  June— How  Land  Prepared  and  Seed  Planted — 
Old  Lands  being  Reclaimed — Early  Growth  of  Plant — Chopping  Out— Securing 
a  Stand — Cottnn  Plant  very  tender  in  Early  Life  aod  tough  afterwards— Its  Early 
Enemies  and  Diseases — Crab  Grass — Wet  May  and  June — Rainfall,  Thermometer, 
Chronicle  W  ealher  Reports  and  Agricultural  Bureau  Reports,  from  January  to 
June,  for  1670  to  1877 — Very  impoitant  dedoctious  from  the  weather  data,  &c.,  &c, 

CHAPTER    Tl. 

Bummer  and  Fall  Growth — Formation  of  the  Bud,  its  Shape,  &c. — The  Blossom,  how  it 
changes  its  Color  and  Shuts  and  Falls — Formation  of  Boll- Habits  of  Blossom  and 
Plant  in  Itelation  to  Sun — Definition  of  Bottom  Crop,  Middle  Crop  and  Top  Crop — 
Cotton  Enemies  in  Summer,  Lice,  Rust,  Shedding,  Boll-Worms,  Caterpillars.  &c. — 
Number  Bolls  to  Make  a  Pound,  & :. — Raiufall,  Thermometer,  Cukonicle  Weather 
Reports  and  Agricultural  Bureau  Repirts,  from  July  to  December,  tor  1870  to  1877 
— Tables  showing  Date  of  Frost,  and  End  ol  Picking  Season  at  a  number  of  points 
in  each  Soutbein  State  for  Seven  Years  Past — Important  deductions  from  this 
Review  and  Analysis   of  Weather  for  past  Season.-,  &c. ,  &c. 

CHAPTER    VII. 

Qaihering  p.nd  Marketing  of  Crop — The  Influences  affecting  Market — When  and  why 
a  Crop  will  be  Marketed  Early — An  Analysis  of  the  Movement  to  the  Ports  of  Each 
Crop  from  1870  to  1877,  and  ihe  Reasons  tor  Delays  and  for  Haste — Tables  Showing 
at  Several  Points  in  Each  State  the  Date  of  the  Receipt  of  First  Bales,  Arrivals 
New  Cotton  to  September  1,  &c.,  &c. — Also,  Height  of  Rivers  for  a  Series  of 
Years.  All  these  facts  are  so  arrasged  as  to  enable  the  reader  to  form  a  correct 
opinion  of  the  future.  This  chapter  closes  with  the  dai}y  rtceipts  and  percentages 
of  past  receipts  for  a  series  of  years,  &c.,  &c. 

CHAPTER    YIII. 

Prices  of  Spots  and  Futures,  for  a  Long  Series  of  Years,  at  New  York  and  Liverpool — 
Cotton  Movement  at  New  York,  &c.,  &c. 

CHAPTER    IX. 

Consumption  of  Cotton  in  Europe  and  the  United  States— Some  Thouffhts  on  this 
Subject  which  may  be  Suggestive— Also,  full  Tables  and  Statistics  Showing  Past 
Consumption,  &c.,  &c. 

This  is  a  very  brief  summary  of  the  contents  of  this  book.  It  is  a 
large  octavo  volume  of  over  three  hundred  pages,  containing  evertliing  the 
trade  needs  for  reference,  and  drawing  conclusions  from  the  experience  of 
the  past,  which  ought  to  make  crop  estimates  in  the  future  less  difficult 
and  uncertain. 

Price,    ------     Three    Dollars. 

Will  J«  mailed  to  any  address  post-paid  on  receipt  of  price. 

Wm.  B.  Dan.^  &  Co.,  79  &  8i  William  St.,  N,  Y. 

UE1V:SV  HERBERT,  5  Austin  Friurg,  Old  Broad  St.,  London. 


Cottnn. 


Pirn,  Forvvood&  Co., 

GENERAL  COMMISSION  MERCHANTS, 

P.  O.  BOX  613,  P.  O.  BOX  4964, 

New  Orleans,  La.  Tiew  York. 

Execute  orders  for  Future  Contracts  In  New  YorSE 
nd  Liverpool,  and  make  advances  on  Cotton  and 
ther  produce  consigned  to 

LEECH,    HARRISON    &.    FORAVOOD, 

LIVERPOOL. 

Also,  execute  orders  for  Merchandise  In 

Ensland,  GUina,  India  and  Singapore. 

UNDSIR  .VEITERS    IN   NEW   ORLEANS 

for  the 

British  &  Foreign  marine   Insnrance 

Conipaujr  of  Liverpool. 

'W.  C.  Watts  &  Co., 

21  Brown's  Bulldinsa, 

LIVERPOOL, 

ftoUrlt.conslgnireDt8  of  COTTON  and  orders  (or  the 
parctiase  or  eale  of  future  slilpments  or  dellTerl^fc 
Advances  made  on  conslgmneDU,  and  all  InformatloD 
afforded  by  our  friends.  Meesra.  D,  WATTS  &  Co.,  51 
Stone  street,  New  Tork.  and  Messrs.  D.  A.  GIVKN  A 
S  JN .  64  Baronne  Street.  New  Orleans. 


D.   W.  Lamkin   &   Co., 

Cotton  Factors, 

'ICKSBURG,    iniSS. 

Orders  to    urchase  Cotton  In  our  market  solicited 
Refer  to    Jessrs.  XOKTON   SLAUGHTER  &  CO. 
New  York. 


Miscellaaems. 


H.  J.  Baker   &  Bro., 

215    PEARIi   STREET,   NEW   TORK 

UIPORTEIiS   AND    MANUFACTUriEf^    OF 

Prime    4luaHty    Cliemlcal    Jflanurfs. 

Chemicals  for  the  VUle  furninlas,  for  all  Crops 

Chem.lcala  for  the  Stock!)rid>:e  formulas. 

Dissolved  Dune— Sulphate  Aunuonfa.  Nitrate  Potaali 
Nitrate  Soda,  Sulphait:  of  Potash,  llurlaieyf  Potash 
40  per  cent  actual  Potash.  Super-phosphate  I.lmfl 
Alfeo,  strictly  pure  tiround  Hone. 

Our  descriptive  circulars  mailed  free.  The  materia 
f«r  *spf  d;*'  r.-TrlHzerM  for  nsrti^'ular  crnn* 

George  A.  Clark  5;  Bro. 


^^^> 


l?lIt.W  JIID'S    ifKLlX     ^'EEDLES. 

400    BROADWAY.    NEW  TORK. 

Jinglisli   Cannel, 
Liverpool   Orrell, 
American   Orrell, 

Now  landing  and  in  yard,  for  eale  at  lowest  mar- 
ket prices  in  lots  to  salt  purcUasers.  Also,  all  kinds 
of  the  best 

ANTHRAcIte    COALS, 
The  Trade  supplied. 

ALFRED    PARIIIELE, 
33  Fine  street. 
Yard— 53'  West  aid  street. 

Smith's  Umbrellas. 

GINGHAM,  any.ize $1  00 

GUAWAOO,  p:itOUted    .      2  00 

SILK,  paragon  frame 2  50 

Fine  Silk  Umbrellas  in  great  variety. 
Umbrellas  and  Para«ols  to  otdtr  &  repaired. 
1203  Hrr.udway,  corner -3:  th  stieet. 

104  BroadwBjr,  mar  Wall  street 
77  Fiiltou  Street,  near  Geld. 
WHOLESALE  : 

405  Broadway,  nar  Canal  street. 

Established  A.D.1802 


March  30.  1878.J 
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Insurance. 


OFFICE    OF    THB 

ORIENT 

Mutual     Insurance    Co 

New  York,  181U  Jaunory,  18T8. 

The  following  Statement  of  the  affairs  of  thia 
Company  on  the  3l«t  day  of  December,  Io77,  ie 
published  iu  conformity  with  the  provieiona  of  its 
Charter : 

Premiains  unearned  3l8t  Dec,  1S7S f:95,916  72 

Set  Premlnma  received  during  the  year 

CDdlnx  3l8t  Decembtr,  lg;7.        755,078  89 

Total  Premiama (953,905  61 

Sained  premiuma  of  thayear $8:0,3(8  55 

Loaaeeand  expesaea 62n,539  81 

B«-lna  ranee  and  return  prenium? 182,  '.73  08 

ASSETS, 
S.'aT  December,  1877. 

Caah  in  Banka $951,729  43 

United  SUtes  Stock 478.343  75 

Stocks  of  Curporationa 10«,038  58 

Real  Estate. 849,455  63 

SiibfcripUon  Notes,  Bills   Receivable 

and  Uncollected  Premiums 45?,507  74 

Unsettled  Accounts 19,876  46 

Total  amount  of  Asaets $1,561,951  54 

By  order  of  the  Board, 

CHARLES  IRVING,  Secretary. 

TKirSTEES: 


George  Mosle. 
Henry  De  B.  Roulh, 
Henry  R.  Kuhnhardt, 
Lawrence  Wells, 
Alexander  namilton, 
Carl  L.  Recknagcl, 
Carl  Victor, 
Arthur  B.  Graves, 
Alex.  M.  Lawrence, 
John  D.  Dix, 
Walter  Watson, 
Henry  E.  Sprasue, 
Theodore  J.  Ralli, 
C.  L.  F.  Rose, 
F.  Couslnery, 
George  11.  Morgan, 


Edward  F.  Davison. 
E.  II.  R.  Lyman, 
Hugh  .\achincl088, 
William  Pohlmaan, 
Coustaniiu  Menclas, 
W.  F.  Gary,  Jr., 
Ramsay  Crooks, 
II.  L.  Charles  Rcnaald, 
Frederick  G.  Foster, 
Charles  Munsio^er, 
Ernesto  G.  Fabbri, 
John  Welsh,  Jr., 
Theodore  Fachirl, 
Williams.  Wilson, 
Gustav  Schwab, 
L.  M.  Calvocorcssi. 


EUGENE  DUTILH,  President. 

ALFRED  OGDEN,  Vice-President. 
CH.\RLES  IRVING,  Secretary. 
ANTON  METZ,  Assistant  Secretary. 


"ES  EVER.Y  APPHOVED  DESCRIPTIOH  " 

LIFE^  ENDOWMENT  POLICIES 

C*Tf/IMS  AS  FAVORABLE  ASTHOSE  OF  MY  OTHER  CO. 

■^ASHASSETS  MR  $80,000,000. 


R 


JOHN 


Ope. 

STEEL  AND  Ca.\KCOAL 
IHON  of  superior  quality 
suitable  for  WINING  AND 
IIOISTIXO  PDKPOSES.  .n- 
cIlDcd  Planes,  Transmlaaion 
luf  Poorer,  &c.  Also  liai- 
v;in".zed  Charcoal  and  CU  for 
phlps'  Klj-'giiiK,  Suspension 
|Tlf!;;ra,  OcrrlctGur^KcnTr 
"■'■\-y  -.  (Ic.  A  Urye  stocK 
•ly  on  hand  from 
■  ■■  iny  (icfsin'tl  lenirth 
';■  1^  I'LATSTKKL  AND 
Uio.N  HOPES  for  Mining 
purposes  manufactured  to 
order. 
MASON    A:    CO., 


Insurance. 


OFFICE    OP    THE 


AT  L  AN  TIC 

Mutual    Insurance    Co. 


New  YoiiK,  January  S3,  1878. 
The  Tmsteee,  in  confonnity  to  the  Charter  of  the 

Company,  submit  the  following  Statement  of  Its 

affairs  on  the  31st  December,  1877 : 

Premiums  received  on 'Marine  Risks 
from  1st  January,  1877,  to  Slst  De- 
cember, 1677  $4,710,665  83 

Premiums  on  Policies  not  marked  off 
Ist  January,  1S77  2,040,362  61 

Total  amount  of  Marine  Premiums.  $6,751,028  44 

No  Pol  icics  have  been  issued  uiMn  Life 

Risks,  nor  upon  Fire  disconnected 

with  Marine  Risks. 
Pr,  miums  marked  off  from  1st  Jann- 

aiy,  1877,  to  3l6t  December,  1877....  $4,9C2,3S1  08 
Losses  paid   du:ing   the 

same  period $3,565,890  27 

Returns  of  Premiums  and 

Expenses... (947,923  88 

The  Company  has  the  following  Assets,  viz. : 

United  States  and  State  of  New  York 
Stock,  City,  Bank  and  other  stocks. $10,565,958  00 

Loans,  secured  by  Stocks  and  other- 
wise      1,163,2CC  00 

Real  Estate  and  claims  due  the  Com- 
pany, estimated  at 617,436  01 

Premium  Notes  and  Bills  Receivable.     1,764,.S93  63 

Cash  in  Bank 2o5,381  02 

Total  amount  of  Asseta $11,366,351  66 

Sljc  per  cent.  lotereston  the  outstanding 
certiflcaies  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after 
Tuesday,  the  5th  of  February  next. 

The  ontstanding  certificates  of  the  issue  of  1871 
will  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tues 
day,  the  6th  of  February  next,  from  which  date  all 
interest  thereon  will  cease.  The  certificates  to  be 
produced  at  the  time  of  payment  and  cance'ed 
Upon  certiflcaies  which  were  issued  for  gold  pre- 
miums, the  p.ayment  of  interest  and  redemption 
will  be  in  gold. 

A  Dlvldeucl  of  Fortjr  per   Cent,  is     de 

dared  on  tlic  net  earned  premiums  of  the  Company 
for  the  year  ending  Slst  December,  1817,  foi  which 
certificates  will  be  issued  on  and  after  Tuesday,  the 
7th  of  May  next. 

By  order  of  the  Board, 

J.  H.  CHAPiTIAN,  Secretary. 


TRUSTEES: 


iBiurance. 


J.  D.  Jones, 
\V.  II.  II.  Moore, 
Charles  II.  Russell, 
David  Lane, 
Daniel  S,  Miller, 
Joslah  O.  Low, 
Royal  Phelps, 
C.  A.  Hand, 
William  U.  Webb, 
Francis  Skiddy, 
Adolph  Lerao)'ne, 
Charles  H.  Marshall, 
Robert  L.  Stuart, 
Frederick  Chauncey, 
Horace  Gray, 
John  Elliott, 
Wiiliam  H  Fogg, 
Thomae  B.  Coddington, 


Charles  Dennla, 
Lewie  Curtis, 
James  Low, 
Gordon  W.  Bumham, 
William  Sturgls, 
William  E.  Dodge, 
Thomas  F.  Youngs, 
John  D.  Hewlett, 
Charles  P.  Burdett, 
Alexander  V.  Blake, 
Robert  B.  Mmtum, 
George  W.  Lane, 
Jsmes  G.  DcForest, 
Charles  D.  Leverich, 
Edmund  W.  Corlics, 
William  Brjxe, 
Peter  V.  King, 
Horace  K.  Thurbcr. 


North  British  and  Mer- 
cantile Ins.  Co., 

OK 

LO.VDO.^    A.\D  EDI.\BURGII. 

iNCORrOnATED     IN     1809. 

UNIfTED   STATES    BRANCH: 

54  William  St.,  Cor.  Pine,  New  York. 

Established   December,  1860. 

Called  in  aid  paid  up  Capital....  $1,363,636  3C 
Reservefurallotheriiabilltles,  In- 

cludins:  re-insurance J,S17,<>28  04 

Net  Fire  Surplus  and  Reserve 4,818,620  70 

Invested  and  Cash  FireAsset«.$8, 500,185  10 

Subscribed  Ciipllal,  for  which  the 
Stockholders  are  personally  lia- 
ble, not  yet  c  .MeU  in        ....     $9,545,054  64 

Reserve  for  'otal  Liahilliies,  in- 
cludlnfr  reinsurance.  In  the  U.S.  $780,518  04 

Net  surplus  in  the  United  States.  JS6,75S  49 


FlreAssetsheldinthe  U.S... $1,767,276  53 

The  above  does  not  Include  the  Life  and  Annuity 
Fund?,  which,  hy  act  of  Parliament,  are  In  a  distinct 
and  separate  department,  for  whk-h  the  sarplus  and 
reserve  of  the  fire  Insurance  Department,  named 
above,  are  not  liable. 

CBAS.  E.  WHITE.      SAM.  P.  BLADOEN, 
Manaokiis- 

THE    OLD    RELIABLE 

Stonington    Line 

FOR      BOiSiTOK, 

AND    ALL    POINTS    EAST. 

Not  a  Trip  Missed  in  7  Consecutive  Years. 

THE    ELEGANT    STEAMEK8 

STONINGTON   and  RHOBE  ISLAND. 

5   p.  M.  Dally  from  Pier  33,  North  lUver,  foot  of 

.lay  street. 
Hereafter  the  STEAMBOAT  EXPRESS  TUAIN  WILL 
LKAVE  STONINGTON  AT  4:30  A.  M. 
State-rooms  and  tickets  secured  at  3*3  Broadway  and 
at  all  offices  of  \Ve*.tcott  Express  Company  In  New 
York  City  and  Brooklyn.  Alto  tickets  for  sale  at  all 
hotel  ticket-offices. 

PROVIDENCE    LINE. 

FP.EIGUT  ONLY    FOR 

Providence,    AVorcester,    IVasIiua  and 
all  Polntis  North. 

steamers  leave. 
5  P,  IH.  Dally  from  Pier  29  North  Itlver  (toot  of 
AVarrcn  street.) 
Freight  taken  via  either  line  at  lowest  rates. 

D.  S.  B.\m;OCK,  President. 
_L.  w.  FILKINS,  General  Fasaeuger  Agent. 


43   BroaUtia'}',  New  Kork. 


J.  D.  JONES,  Prcsidonl. 
CHARLES  DENNIS,  Vice-President. 
W.  II.  H.  JIOORE,  2d  Vice-President. 
A.  A.  RAVEN,  3d  Vice-President. 


O  N  L  W 

Direct   Line   to    ['Vance. 

The  (Jecrral  Traiis-AtlaiilU-  (fnupany's 
.Haii  Sti>aiiislii(i>', 

15ETWEEX 

ME^y    YORK    AND    HAVRE. 

Calling  at  Plymouth  for  the  landhiir  of  Passengers. 

Tne  splendid  vessels  on  this  favorite  route,  for  the 
Contlnsct— «AOlns  provided  with  olcitrlc  hells— will 
sail  from  Pier  No.  50  Nortn  lilver.  foot  of  Morton  St.. 
as  follows : 

CANAD.A.  Frfnguel Wed.,  April  3,  6  A.M. 

PE    EIHE.  I'anie Weu.,  Ap  II  17.  7  P.  M. 

VILLEDEP  .Ills,  Durand    ...  Wed..  May  1,  4:90  P.  M. 

PKICE  OP  PA.^SAGt';  IN  GOLD  (Includlnir  wine;: 

To  Ha\Te— Plrst  cabin.  #100;  second  cabin.  1*5;  third 
cabin,  ^  ;  steerage,  $:^t)— Including  wlue,  bedding  and 
utensils. 

To  Plymouth,  London  or  any  railway  station  In 
England— First  cabin,  $».t  to  ♦lOO,  accor:Ung  to  accom- 
modation ;  second  cabin.  %f^;  thirtl  cabin,  |35,  steer 
age,  $27,  Including  everythlug  as  above. 

Return  tickets  at  very  reduced  rates,  avallabi 
;hrough  England  and  Prance.  Meamers  marited  tbu 
•  do  not  carry  stecrHi:e  passencers. 

For  passage  and  frelglit  apply  to 

LOIJIS    DEBEBIAN, 

Aisent,    55    Broadway. 

Atlas  Mail  Line. 

BI-MONTHLY  6EKV;CK  TO  JAMAICA,  IIAYTI 
L'OLO.MKIAai.d  ASIMNWALL.  »nd  to  PANAMAand 
SOUTH  PACIKK;  POUTS  (rta  Asninwail.) 

FiiBt-class,  falI-powfjj«d,  Iron  screw  steAiners>  from 

Pier  »Jn.  11.  \ortl.   I:iv.>r. 

For  Haytl.  Colombia.  Isthmus  of  Panama  and  South 
PacIIic  Porta  (.-iH  Asfiuwui.;, 

ANDES March  30  I  ALPS April  13 

For  Kingston  (Jam.)  and  Haytl. 

ETNA April  4  I  ATLAS AprllJO 

Superior  drsi-clnsi-  piMjseUKer  a.-cuinmod^ticn. 
PIM,  FOKWOOD  A  CI'..  Agents, 
xo.  58  Wall   ireet. 


JOSEPH   GILLOTT'S 
STEEL  PENS. 

SoU  ly  alt  dtaUn  thnugkamt  tht  World, 
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<  o-ton. 


Wm.   I  tlix    Akxander, 

COTTON    1  ROKER, 
AUG  l' ST  A,     CEOKGIA. 

Entire  attention  given  to  purchase  of  COTTON  on 
ORDER  for  SPINNERS  and  EXPOKIEIJS. 

COBHESPOXMNCE  SOLICITED. 

Eeferences  :-Natlonal  Bank  of  Augasta,  Georgia; 
Hemj  Hentz  &  Co.,  Commission  .Merchants,  New 
TorS;  William  B.D»na&  Co.,  Proprietors  Cohmbb. 
ci»L  AND  Fi.viXCiAL  Cheonicle,  and  other  New 
Voik  Houses. 

amts  F.Wenmari  &  Co 

COTTON    BROKERS, 
No.  140  i»earl  Street,  near  Wall,  N.  > 

Establlalicd  (In  Tontine  Building)  1S41. 

hdwan  H.Skinker&Co 

COMMISSION  AND  COTTON  MERCHANTS. 
97  Pearl  Street,  New  Tfork. 


Cotton 


J 


VVart-,   Murphy  6c    Co.. 
Cotton    Factors 

AND 

GENERAL  COMMISSION  MERCHANTt- 
COTTON  EXCHANGE    BLIJJ)IN(J. 

NEW     YORK. 
Special  attention  paid  to    he  exe^mllon  of    or<ler> 
for  the  purcbase   or  sale   of    contracti.   for   fu'.ur 
dthvery  of  cotton.    Lllieva!  rtilvanre-i  made  on  cc 
Blsnuneut" . 


Knoop,  Hanemann  &  C 

COMMISSION     MERCHANTS, 

S3  BXOHANGK    PLACE,    NEW    TORE. 


O 


flO^RKr    Lh 


Mancbester  and    LlTerpool, 
DE    JERSEY      &.      CO. 

kT.  W.  5c   J.  H    Farley, 

COTTON   FACTOKS, 

COMMISSION     MERCHANTS, 

AND 

riiVAIVCIAL,    AOEKTS, 
132   Pearl   Street, 

P.  O   Box  3,909.  New   Ifork. 

Advances  made  on  ConslgHinents. 

BBeclal  personal  attention  to  the  purchase  and  sale 
Of  ''  CONTRACTS  FOR  FUTURE  DELIVERY  "  OF 
COTTON. 

Robt.  L.  MaitlandSc  Co., 

COTTON  FACTORS  &  COMMISSION  MERCHANTS 
No.  43  Broad  Street,  Nenr  Tork. 

Deiiwis   Peris.ins  &   Co., 

COTTON    BROKERS, 
117    JPcarl   Street,    Neiv    York. 

R.  M.  Waters  &  Co.," 

66  BROAD  ST.,  JiElXf  ¥ORK. 

BANKERS  &  COTTON  COMMISSION  MERCHANTS 
Investment  Securities  bought  and  sold.  Orders  ext 
cuted  at  the  Cotton  Exchangcsin  New  York  and  Liver 
p^ol.  All  HiislnesB  ^•■!in«^cf*'d  STnrr!TT,Y  hn  Cov-'ifs 
8I0I7,  BO  that  no  Interest  of  onr  own  can  possibly 
connlctwltb  that  of  our  patrons. 


Henry    F^entz  &c   Co., 

GENERAL 
(    O  II  n  ■  S  N  I  <>  N      .U  S?:  U  C  II  A   .\  T  N. 

174  &  17  0  Pearl  St  ,  New   York. 

Advances  made  on  Con8lgni"*'its  lo 

Tlesara.    J.V.JIF.S    FINLAV    *     r«>.. 

LIVERPOOL,  LONDON  AMI  OLASQ'IW. 

Also  execute  orders  for  Me-cLandlse  Throuei 

Measra.   FINLAV,    Kli;iii    &    i'O., 

CALCUTTA    AND    BOMBAY. 

FUTURE  CONTRACTS  FORCOTT'iN  bouetjt  »!!■ 
sold  on  t;otnmt»Mlnn  In  Mpw  York  *inf)  I.'vprnnnI 


MlEcellaneous 


H.  Tileston  &  Co., 

COTTON  BUYERS  &  COMMISSION  MERCHANTS 

60  Stone  Street,  New  York. 

O  -fiprs  In  Futures  executed  at  N.  Y.  Cotton  Exchange 

Geo.    Copeland, 

COTTON   BROKER, 
136    PEAKL    STREET,  NE%V  YORK. 

J.  C.  Johnson  &  Co., 

COTTON    BUYERS    FOR    MANUFACTUBBRS 
infiOlFHIS,   IV^N,. 


E.  S.    jemison  &   Co., 

(Successors  to  JJOOBT   &   JEMISON), 
BANKERS,    COTTON    FACTORS 

AND 

GENERAL  COMMISSION  MERCH.ANTS, 

No.  123  Pearl  Street,  New  Yor'' 

.  '  .,-»»eg  made  on  Consignments  Future  Con- 
tracts for  Cotton  bought  and  sold  on  Commission,  In 
New  Y'org  and  Liverpool. 

Robb    &    Peet, 

BANKERS    AND   COMMISSION    MERCHANTS 

No.     S8     WALI.    STREET* 

Nevr   York. 

Advances  made  on  Consignments.  Spccla  attention 
paid  to  purchases  or  sales  of  *'  Cotton  Futures. '  BUI 
01  Exchange  on  the  CITY  BANK,  LONDON,  aoo 
10TTl>tGUEH  &  CO..  PARIS. 

BLOSS  &  INCHES, 

COTTON    FACTORS 

UtD 

GENEHAL  COMMISSION  MERCHANTS 
14a  Pearl  Street,  New  York. 

B.   R.  Smith  &  Co., 

COTTON 
COMMISSION     MERCHANTS. 

125    PEARL  STREET,  NEW  YORK, 

AND 

44  Broad  Street,  Boston. 

Liberal  advances  made  on  consignments.   Prompt 

Scrsonal  attention  paid  to  the  execution  of  orders  for 
ie  T'urchasc  or  sale  of  contracts  for  future  delivery. 

E.   O.    Richards, 

(Successor  to  A.  L.  RICHARDS) 

Shipping  and  Conunls«lon  Merchant 

No.    39    BROAD    STREET.   NEW   YORK. 


W  alter  &   Krohn, 

COTTON    BROKER*, 

53  BEAVER  STREET,  NEW  YORK. 

Waldron    &    TainterT 

(Succe  ssors  to  KOURSE  &  BROOKS), 
GENERAIi     COTTON    MERCHANTS 

97  PEARL   STREET,   NEW  YORK. 
Fnturc  orders  promptly  executed. 


Hopkins,  Dwight&Co., 

COTTON  FACTORS  &  COMMISSION  MERCHANTS 
No.  134  Pearl  Street,  New  York, 


J.  1..  jial;aUjAX 


A.  J.   JiACAULAY. 


Macau] ay  &   Co  , 

COMMISSION    MERCHANTS, 

22  WILLIAM  STREET,  NEW  YORK. 
Future  Contracts  for  Cotton  hcught  and  sold  on 
Commission  in  New  Y'ork  and  Liverpool. 

L.  F.  Berje, 

COTTON  EUYEE  AND  COMMISSION  MERCHANT 
NEW     O  R  li  E  A  N  S,    Ij  A.! 


Sawyer,  Wallace  &  Co., 

COTTON  FACTORS  &  COMMISSION  MERCHANT 

4T  Broafl  Street,  New  York. 


^AOodward    6c  StiUman, 

SEAMEN'S  BANK  BCILDINO. 

Nos.   74    &    76    \»'all    Street, 

NEW  YORK. 

GENERAL  COMMISSION  MERCHANTS 

I.OAN:«    MADE  ON    ACCEPTAB1.E 
SEC  CHIT  V. 

Liberal  advances  made  on  Consignments. 

Special  attention  paid  to  the  execution  of  eriersfor 
the  purchase  or  sale  of  contracts  for  future  delivery 

of  cotton. 

MANCHFSTER  , 

Locom(.)tivf      Works, 

MANUFACTURERS    OF 

liocomottves     and     Amoskeag    Steam 

Fire  Euiflnes, 

MANCHESTER,    N  .    H  . 

ARE^TAS  BI.OOD,      M'.  U.  MEANS, 

Superintendent.  Treasurer, 

Manche-t-r,  N.  H. 40  Wal^'r  street,  Boston, 

Henry  Lawrence  6c  Sons, 

manufacturkh.-  >)y 

■n  INILA,  SISAL,   Jl'i'l!:  &:    '■  A  l<  RKI) 

CO  R  D  A  G  h, 

KOK  E:\P0KT  .tM>  f><»M  l'..«t  ■«     I   vr' 

bangs  OF    RlBlUNR   M  ;i)K   Ti  •    ■■■.-{"■t. 
19-i   FRONT    STRP^KT.    n:  <-\v    v  ■  ■  k  k 

Insurance  C  <  >  i  •  i  p  a  1 1  v 

OF     NEW     YORK, 

OFFICE,    No.    1?,5    BROADWAY. 


Foi-ty-Nintli  Senii-Aiinual  Statement, 

SHOWING   THE 

Condition  oftlie  Companion  the  first 
day  of  Jaunary,  1878. 

CASH  CAPITAL  $3,000,000  00 

Reserve  for Re-lumrance 1,836,432  31 

Reserve  for  Uni)aid  Lotees  aua 

Dividends 256,391  42 

NetSurplus I,016,7u3  02 

TOTAL  ASSETS  $li,109,526  T5 

SUMMARY    OF    ASSETS. 

Cash  in  Banks 

Bonds  and  Mortgages,  being  first  lien  on 

real  estate  (worth  ^l.Sg^.'iOO) 

United  States  stocks  (markot  value)    

Bank  Stocks  (market  value) 

State  and  City  Bonds  (inark(M.  value)  

Loans    on   Stocks,    payable   on   demand 

(market  value  of  s-ecurltles,  |42T,098)... 

Interest  due  on  Ist  of  January,  1^78 

Balance  in  hands  of  Agents 

Real  estate  

Premiums  due  and  uncoHected  on  Policies 

Issued  at  this  othcc 


$161,727  56 

2,0ie,S08  00 

3,016,875  00 

251,190  08 

124,628  00 

314,215  47 
6.S2:2  39 

185,204  13 
12,500  00 

7,871  20 

Total |6,109,52d  1 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASHHURN,  Secretary. 


iETNA 

Insurance  Company 
of  hartford. 

INCORPORATED    IN    1819. 

Total  Asset?,  January  1,  1877 87,115,t)21  43 

Capital j;.3,nOO.(X)0  00 

Re-iusurancefund.  ...     1,741,273  42 

Unpaid  lossts  &  other  ^, 

claims...   _ 429,114  ea—    5,170.838  24 

NET  oDR°LUS,  Jan.  1,  1877.  $1,945,236  IS 
BRANCH    OFFICE: 

Xo.  173   Broiidwaj-,  Xcw  York. 

JAS.    A.    AI.EX 'VPER,    Agent. 


Liverpool  & 

London  &  Globe 

Insurance  Company, 

45  William  St, 

J,    E.    PUESFORD, 

Eksidest  Manager. 


wksim' 


uplm^iit 
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COHERCIAL  AND  FIl\iNCIAL  CHRONICLE. 
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Famished  Gratis  to  all  Subscribers  of  the  Chronicle. 

NEW  YOTIK,  MARCH  30,  1878. 


Bankers  and  Brokers. 

J.   S-   Kennedy   &   Co., 

BJNKCRS  AND   IIIEHCIIANTS, 

41  CEDAR,  COR.  WILUAM  ST., 
Neiv  York. 

BayandflcU  Kallroad  lavesUnent  Securities.  Col- 
F^ect  Conpoas  and  DlTldeDds.  Negotiate  Loans  and 
draw  Bllla  of  Exchange  on  London. 

Agenu  for  the  eale  of  STEEL  RAILS  made  by  tbe 

Cambria   Iron  Company, 

JOSySTOWX   P£A\!r., 
AND  Tna 

Edgar  Thompson  Steel  Co.  (Limited), 

PITISBUKGB,  PENS. 
AUbuslDeas  relating  to  tbe  Conatmctlon  and  Equip* 
ment  of  i^allroads  undertaken. 

Grant  &   Company, 

BANKERS   AKD   BROKERS, 
No.    33     WALL     STREET. 

TRANSACT  A  GENERAL  BANKINO  BlJ  SINKS 
STOCKS  BOOOHT  AND  SOLD  ON  COMMISSION 
INTEREST  ALLOWED  OS  DEPOSITS. 

R.  StrrDAM  QiAVT.  e.  St.  Jomr  SHxriiis. 


WAL8T0X  H.  BBOWX. 


pi;ed.  a.  bbowx. 


Walston  H.  Brown  &  Bro. 

BANKERS, 

34   Pine   Street,    New  York. 

SPECIAL  ATTEXTION  GIVEN  TO  THE  NEGOTIA 
TIOS  OF 

RAILROAD    SECURITIES. 

STOCKS  and  BONDS 
At  Auction. 

The    nndersigned    hold    REGULAR    AUCTION 
SALES  of  all  classea  of 

STOCKS    AND    BONDS, 

OH 

WEDNESDAYS   AND   SAT0RDAT8. 
ADRIAN   U.    laVLLER    &.   SON, 

No.  7    PINE  STREET.  NEW  YORK. 


■W.  A.  KVAXB. 


JA8.  CAVIBON. 


W.  A.  Evans   &  Co., 

DEALERS  IN    STOCKS, 
38   Broad  Street  and  34    New   Street, 

NEW     rORK. 
All  active  Stocks  dealt  In  on  one  per  cent  marghi 
CommlasloB  1-16  of  one  per  cent  on  10  Bhares  and 
opwardt. 

N.  T.  Beers,  Jr., 
Brooklyn      Stocks, 

GAS    STOCKS, 

IX     WAIL     STEKKT. 


Bankers  and  Brokers. 

J.  n.  HAAB.  J.  BXN09TLBK.  O    F.  KUBUNBMUSDT 

Haar  &   Co., 

BANKERS    AND     BROKERS, 

45  WALL  STREET. 
DEALERS    IN    SPECIE    AND    UNITED    STATES 
SECURITIES.    Buy  and  sell  Stocks,  Bonds,  and  Gold 
for  cash  or  on  margin.    S.MClal  attention  paid   to 
orders  for  Investments. 

ORDERS  EXKCUTKD  AT  THE  PHILADELPHIA 
AND  BOSTON  STOCK  EXCHANGES 

H.   L.   Grant, 

No.     145     BROADTTAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &    BONUS 

BOUGHT   AND    SOLD. 
See  quotations  of  City  Railroads  In  this  paper- 

John  B.  Manning, 

BANKER    AND    BROKER, 

No.    14    Wall    Street,  New   Vork  City. 

SOUTHERN    SECITRITIES 

A   SPECIALTY. 

State,  Municipal  an  1  Railway  Bonds  and  Coupons 
boughtand  sold  at  best  market  rate  Investors  or 
dealers  wfsbtng  to  ouy  orseil  are  Invited  to  comiuuul- 
cate  with  u?. 

Member  of  the  New  York    tock  Exchange. 

Wm.    Fisher  &    Sons, 

BANKERS, 

And  Dealers  iu  Governments,  Coin,  Ac 

Investment  Securities, 

Opposite  Second  St.  2  SOUTH  STREET, 

BALxiinoKE,    mo. 

Purchase  and  sell  Governments  and  Coin. 

Gold  constantly  kept  on  band  for  the  supply  of  Mer- 
chants, for  duties. 

Bonds  and  Securities  of  every  description  bought 
and  sold  on  Commission  Orders,  w'jich  have  direct 
personal  attention. 

Especial  attention  Is  given  \.q  Investment  Securities 
of  the  higher  grades,  quotations  for  which  are  fur- 
nished as  required. 

Corresponaeuce  sollcltet* 

BANKING  HOUSE  OF 

G.  W.   Norton    &   Co., 

CASH  CAPITAL  »000,000., 
LOUISVILLE,    KENTITCKV. 

George    Eustis    &    Co., 


BROKERS, 


CINCINNATI,  OHIO. 

P.    F.   Keleher   &    Co., 

BANKERS    AND    BROKERS. 
No.    305    Olive    Street, 

ST.   uouis,  rao.. 

Buy  and  Bell  Government,  State,  County,  Township 
and  Municipal  Bonds.  Coupons  collected.  Missuurl 
Bonds  a  specialty.  Foreign  exchange  bough  and  sold. 

Swan  &  Barrett, 

BANKERS    AND    BROKERS, 

200  iTIiddle  Street, 

PORTLAND,    mAINE, 

Dealers  In  Gorernmcnt,  State,  County,  Clt/  aod  Rail- 
road Bonds,  BankSiuclia,  &c. 
Desirable  Inreatiaent  SecarlUes  coutantlr  on  hand 


Foreign    E  ankers. 


Adolph  Bcissevain  &  Co. 

BANKERS 

AKD 

COnin  ISSION    inERCHANTS, 

AMSTERDAM,   HOLLAND. 
N.  y.  Cor.-espondenta.— Messrs.  BLAKE  BROS.  *  CO 

Henry  S.    King  &  Co., 

BANKERS, 

45  Pall  mall,  London,  England. 

Issue  CIRCULAR  NOTES  fretof  cKarae.»yta>XA% 
to  all  parts  of  the  world. 

Grant  COMMERCIAL  CREDITS  for  nse  against 
Consignments  of  Merchandise. 

Execute  Orders  on  the  London  Stock  Exctaangs. 
Make  Collections  on  all  Points.  Receive  Depoalt 
and  Current  Accounts  on  favorable  terms,  and  do* 
General  London  and  Foreign  Banking  Business. 

KING,  BAILLIE    &    CO.,    Liverpool. 

NEW   YORK    CORRESPONDENTS, 
MeaiirR.     WARD,  CAIUPBELL    A;    CO. 

Boston  Baa  tiers. 

Brewster,  Basset  &  Co., 

BANKERS. 

No.    35     CONGRESS    STREET, 
Boston,   RIasa. 

Dealers  In  Stocks,  Bonds,  Gold  and  Commercial 
japer. 

Orders  executed  on  Commission  at  Brokers  Board 
^uetlons,  and  Private  Sale. 

Investmeat  Securities  constantlvnn  han<:. 

Sao.  Wv.  BAU,otT.  GxoBex  H.  Holt, 

Member  N.  Y.  Stock  Excbang 

Geo.Wm.Ballou&Co 

8  WALL  STREET,   1»  DEVONSUIRK  ST., 
Ne-nr  York,  Bo»ton, 

BANKERS  AND  DEALERS  U^ 

Municipal   Bonds. 


Chas.  A.  Sweet  6c  Co., 

BANKERS, 

40   STATE   STREET,    BOSTON. 

DEALERS  IN  GOVERNMENT  SECU.UTIES,  Gold, 
ftate,  Cltjr,  County  and  Railroad  Bonds. 

Parker  &  Stackpole, 

SANKERS,    78    DKVONSHIRB    8TBKKT 
BOSTON, 

Bur   '^■"1   S«'l     Weatem    Gltr     an* 
County  Bouda. 


II«iVEST0R8'    SUPPLEMENT. 


[March  30,  187a 


Financial. 


A.    C.    Burnham, 

[KBtaMislied  ISfil.]       CHAMPAIGN,    ILl.., 

OFFERS    FOR    SALE 

REAIi   ESTATE  FIRST  MORTGAGE 

COUPON  BONDS, 

m  amonnts  of  Jl.OOO  and  upwards,  yielding  EIGHT  to 
TEN  per  cent  semi-annual  Interest,  and  negotiated 
through  the  houses  of 

BURNHAM,  TRBVBTTA  MATTIS,  Champaign,  111. 
BURNHAM  A  TULLEYS,  Council  Bluffs,  Iowa. 
BURNHAM  A  BKYER,  Orinnell,  Iowa. 

All  these  loans  are  carefully  made,  after  personal 
Inspection  of  the  security,  by  memhers  of  the  above 
firms,  who,  living  on  the  ground,  know  the  actual 
Talue  of  lands  and  the  character  and  responsi- 
bility of  borrowers,  and  whose  experience  In  the  busi- 
ness for  the  past  SIXTEEN  YEAKS  has  enabled  them 
to  give  entire  satisfaction  to  Investors. 

Unusual  facilities  offered  for  the  prompt  collection 
of  defaulted  mnniclpal  bonds. 

ASolid  Ten  Per  Cent. 

OLD    AND   TRIED. 

Bonds,  Stocks,  SAVINGS  BANKS  EVEN,  prove 
brittle  reeds.  The  old  CENTKAL  ILLINOIS  LOAN 
AGENCY  stands  unmoved  amidst  the  storui.  If  you 
wish  Investments  AB^OLUIELY  SAFE  IN  ANY 
CONTINGENCY,  addres.s.  for  circular—"  Actuary  of 
KANSAS,  MISSOURI  &  CENTRAL  ILLISJOIS  LOAN 
AGfiUcy,"  Jackbowviixm.  III. 

Defaulted   Bonds. 

Special  attention  given  to  Compr^miclnK.  Funtllnp, 
Buying  or  Selling  Mlseouri  County,  Township  and 
Municipal  Defaulted  Bonds. 

Holders  ano  dealers  would  concuU  their  Interests  by 
conferring  wltQ  us.  Reliable  laformatlon  cheerfully 
furslshed. 

P.    F.    KEIi^HER    &    CO., 

BANKERS  AND  BUOKEUS, 

ST.    LOUIS. 

References,— Messrs.  Clark,  Dodge  &  Co.,  Sneycr  A 
Co,.  New  York  ;  K.  W.  Clark  &  Co.,  Philadelphia. 
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P.  Ct.  Interest 

Iowa  Bonds  &  Ulcrlgages 

GEO.  W.  FRANK  *  DAR 
ROW,  BANKERS  and  Negotla 
tors  of  Loans,  Corning,  Iowa 
and  195  Broadway,  Western  Union  Bidg.,  N.  Y.,inake 
loans  on  the  best  improved  farms  in  Iowa,  at  8  t»  1 0 
|>er  cent  Interest.  Always  first  liens  and  Improved 
^arms ;  never  exceeds  one-third  the  cash  value 
of  the  land  alone.  The  bonds  have  coupons 
attached,  and  the  Interest  Is  paid  Beml-annually,  at 
the  Central  National  Bank,  in  New  York,  and  the 
principal,  when  due,  at  the  same  bank.  Several  years 
experience  of  the  firm  In  loaning  Las  shown  Uiese 
ioaas  to  be 

PERFECTL,Y    SAFE! 

The  Interest  and  principal  have  always  beei.  paid 
when  due,  without  the  loss  of  a  dollar.  Send  for  full 
printed  particulars,  or  call  at  the  New  York  office 
and  examine  mans  and  applications  for  loans  In  sums 
ranging  from  |50o  to  15,000. 

REFERENCES : 
Wm.  A.  Wheelock,  Esq.,  Brest.  Cent.  NatT  Bank,  N.T. 
Gllman,  Son  &  Co.,  Bankers,  47  Exchange  Place,  N.  Y. 
fi.  C.  Fahnestock,  Esq.,  First  National  Bank,  N.  Y. 
Henry  H.  Palmer,  Esq.,  New  Brunswick,  N.  J. 
Chas.  J.  Starr,  Esq.,  Stamford,  Ct. 
A.  J.  Odell,  Esq.,  Sec'y  D.  L.  &  W.  RR.  Co. 
Aaron  Healy,  Esq.,  5  Ferry  street,  N.  Y. 
Edwards  &  Odell,  Attorneys,  52  William  street,  K.  Y. 

CA^   Co. 

BANKERS, 

COB.  OF  WALL  STREET  AND   BROADWAY 
New    York. 
Transact  a  General  Banking  Business,  Including 
purchase  and  sale  of    STOCKS,  BONDS  and  GOLD 
for  cash  or  on  a  margin. 

InvcHtment  Securities  For  Sale. 


P.    O.    BOX    2,647. 
A.  M.  Kidder.     C.  W.McLkllan,  Jh. 


W.  Tbabk 


Albert  E.  Hachfield, 

18     \S\t,\A    STREET,    NEUr    YORK, 

D£ALS    IK 

Flrvt-CIass  luTestment   Securities, 

CITY   BONDS    OF   ALL   KINDS, 
BaILBOAD    BOSBS    and     SOUTItKRN     S£CDBITE£8    OF 

ALi.  Descriptions. 

WANTED. 

Ronlhern  Railroad  Bonds,  all  kinds. 

Toledo  Logansportifc  Burlington  Bonds. 

Kansas  I'aclflc  iiallroa'l  Bonds. 

West  Wisconsin  UallroacI  Bon<*B. 

AU  bonda  guaranteed  by  Erie  Kallroad. 

J.   Alden  Gaylord, 

33  AVall  St.,  Now  York, 

PKALKB   IN 

ST.  LOUIS  CITV  &  COCNTY  BONDS* 

AND  ALL  CLASSES  OF 

INVB8TMBNT  &  MISCELLANEOUS   SECCT.ITIES  , 
Belera  b;  peimlaslou  to  W.  S.  .Nlcbols  &  Co..  Banlieu  ' 


Financial. 


UNION  TRUST  CO. 

OF    NEW    YORK, 
No.  73  Broadway,  Cor.  Rector  St. 

CAPITAL,    -    -    rr  .    .   $1,000,000. 


HAS  SPECIAL  FACILITIKS  FOR  AGTINQ  AS 

Transfer  Agent  and 

Rcg^istrar  of  Stocks. 

Authorlzedby  law  to  act  as  Executor,  AdmluJstra- 
f  or.  Guardian,  Receiver,  or  Trustee,  and  Is  a 

liEGAIi  DEPOSITORY  FOR  nONEY. 

Interest  allowed  on  Deposits,  which  may  be  made 
and  withdrawn  at  any  time. 

N.  B. — Checks  on  this  institution  nass  through  the 
Clearlng-House.  KDWAKD  KING,  PresMelU. 

J.  M.  McLean,  1s«  Vice-Pi-enicieut. 
AVm.  "VVhitkwkight,  2d  Vice  President. 

EXECUTIVE    COMMITTEE. 
J.  M.  McLean,  Samuel  "Willets, 

ACGCSTUS  SCUELL,  >VM.  WlIITEWRIGnT, 

E.  B.  Wesley,  Geo.  Cabot  Ward, 

G.  G.  W1LLIA.M8,  TuEODOBE  Roosevelt. 

J.  H.  OGII.VIE,  Secretary. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  A  Clinton  sts.,  Brooklyn,  N.  Y. 

This  Company  is  anthorlzedbyspet^ial  cbarter  toaci 
48  receiver,  trustee,  guardlac,  execu'or  or  aduiiulB* 
trator. 

It  can  act  as  agent  In  the  sale  or  management  of  real 
estate,  collect  tnlerest  or  dividends,  receive  registry 
MiC  transfer  books,  or  intike  puretiase  ami  sale  oiGov- 
arnN.  tnt  and  other  securities. 

Religious  and  charitable  iustitutlons,  and  persona 
anaccuetonied  to  tne  transaction  of  bupiness,  will  find 
ihls  Company  a  safe  and  couveaient  depository  for 
money.  KIPLEY  ROPES,  President, 

CHAS.  U.  MAKVlN.Vlce-Prest. 

ED6AB  M.  Ctjllbn.  Counsel. 

TRUSTEES: 
J.  S.  Rockwell,       Henrv  Sanger,      Alex.  McCue, 
Joan  P.  Fielfe,        Chas.  R.  Marvin,  A.  A.  Low. 
Thomas  SulllvAn,  Ahm.  B.  Baylls,    Heury  K.bheldon, 
H.E.  Pierrepont,    Dan'l  Chauacey,  John  T.  Mitrun, 
Alex.  U.  White.     Josiah  O.  Low,     Ripley  Rooes, 
Austin  Corbtn.     Kdmund  W.  Corlles. 

Wm.  R.  BUNRKR,  SecrcUry 

The   Safe  Deposit   Co. 

OF    NCW    VORK, 

(THE  FIRST  ESTABLISHED  IN  THE  WOLLD.) 
FRANCIS  H.  JENKS,  ProsdH. 

140, 142  &  146  BROADWAY,  COR.  LIBERTY  ST. 

RENTS  SAFES  in  Its  BURGLAR-PROOF  VAULTS, 

($15  to  ¥200  per  annum) ;  also 

RECEIVES    ON    SPECIAL    DEPOSIT 

IINDKR    guarantee:, 

BONDS,  STOCKS,  MORTGAGES  WITH  THE  BOND, 
■WILLS.  PLATE,  JEWELRY,  VALUABLE  PAPERS  ; 
$1  ;a  year  on  $1,000  of  Bonds,  or  a  tenth  of  one  pr.  ct. 


E  .     S.     Bai  le  y, 

65    VTALL    STREET. 

Dealings  In 

Insurance    Stocks, 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  Securities ;  or  tney 
will  be  sold  on  commission,  at  seller's  option. 

Geo.    H.   Prentiss, 

Room  23.  30   BROAD    STRSET. 

OAS    STOCKS 

A    SPECIALTY. 
Brooklm  Secnrltlsa  Bongbt  and  Sold 

Brinckerhoff^Turner  &  Go 

Manufacturers  and  Dealers  in 

COTTON    DUCK 

FOR 

CAB  COVERING  AND  CAR  SEATS, 

14  to  150  INCHES  WIDE, 

And  all  kinds  of 

COTTON    OAUVAS,    SAIL     DUCK,    FELTING 

DOCK,    BAGGING,    RAVENS   DUCK,    SAIL 

TWINES,  &c.     "  ONTARIO"  SEAMLE«5 

BAGS,  "AWNING  STRIPES." 

Also,  Agents 

United  States  Bunting  iCoinpany 

A  full  supply,  all  Widths  and  Colors  always 

in  stock. 
109  DUANE  ST.,  NEW  TORK. 

Elbert  A.  Brinckeuiioff,     J.  Stknckr  Tuti.sEa 
Hknkt  D,  PoLUKaus,  bpeciai. 


Financial. 


ARENTS  &  YOUNG, 

No.    9    NEW    STREET, 
N£W    lORK. 

Dealers    in 
State  Bonds, 
City   Bonds, 
Railroad  Bonds, 
Overdue  Coupons. 

Southern  Securities 

OUR    SPECIALTF. 

We  pay  the  highest  market  rates  lor 

Atlantic  &  Qnlf  Consolidated  Bonds. 

Central  Georgia  Consolidated  Bonds. 

Columbia  &  Augusta  First  Mortgage  Bonde. 

Georgia  Railroad  Bonds. 

Gr«euTillc  &  Columbia  Guaranteed  Bonds. 

Mobile  &  Ohio  Sterlings. 

Uacon  &  Augusta  Firsts  Endorsed. 

Memphis  <fe  Cha'lcston  Firsts  and  Seconds. 

Mississippi  Central  Firsts  and  Seconds. 

Mississippi  &  Tennessee  A  and  B  Bonds. 

Montgomery  &  West  Poiut  Firsts. 

New  Orleans  &  Jackson  Firsts  ind  Seconds. 

Northcasteni  Railroad  of  South  Carolina. 

Sonth  Carolina  Railroad  Firsts. 

Western  Railroad  of  Alabama  Bonds. 

Also, 
North   Carolina  Bonds  Issued  to  North  Carolina 
Railroad  and  Overdue  Coupons. 
Also, 
Alabama  Old  Bonds. 
South  Carolina  Fundable  Bouds. 
Louisiana  Old  Bonds. 
Memphis  City  Bonds. 
New  Orleans  Consolidated  Bonds,  and 
City  of  Savannah  Past-Due  Coupons. 

Correspondence     Solicited    and 
(luotutiuiiii   Fiirnislicd. 
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INVESTMENTS  IN  MARCH. 

There  has  been  a  decidedly  better  demand  for  invest- 
ment securities  this  month  than  in  February.  The  final 
passage  of  the  Silver  bill  removed  the  uncertainty  which 
had  been  hanging  as  a  cloud  over  financial  circles,  and 
although  the  law  was  sufficiently  unsatisfactory,  par. 
ticularly  as  an  indication  of  the  animus  of  a  majority  in 
the  National  Legislature,  the  amendments  liad  so  shorn 
away  its  capacity  to  do  immediate  injury,  that  the  result 
was,  upon  the  whole,  a  relief. 

United  States  bonds  took  a  course  which  was  hardly 
anticipated,  and  became  active  on  a  strong  home  demand. 
The  shipments  of  bonds  from  abroad  have  been  consid- 
erable, but  the  widely  ditributcd  demand  amoflg  home 
investors  has  absorbed  the  incoming  supply.  This  has 
taken  place,  in  large  part,  through  one  of  those  unfore 
seen  but  oft-occurring  anomalies  in  financial  matters  in 
this  country,  which  so  frequently  come  in  to  defeat  iha 
best  matured  opinions  of  the  future.  It  happened  that  just 
at  the  time  when  bonds  were  coming  home  from  abroad 
there  was  a  perceptible  quaking  among  savings  banks 
depositors  throughout  the  land,  and  many  small  investors 
began  to  put  their  money  int  >  government  securities — 
under  the  general  idea  that  has  been  fostered  for  years 
in  the  public  mind,  and  grown  into  a  sort  of  axiom 
that  "  there  is  nothing  safe  except  governments.'*  How 
considerable  a  movement  would  be  made  by  the  trans- 
fer of  even  a  small  percentage  of  savings  banks  deposits 
into  government  bonds,  may  be  seen  by  an  examination 
of  the  gross  ainount  of  these  deposils  in  a  few  States 
only,  as  follows: 

VrXBER  OP  DKPOStTORS  AND  TOTAL  AXODMT  OP  DEPOSITS. 


Number  of 
Depositors. 

New  York  State,  Jan.  1,  U78  844,l»0 

Connecticut.  Oct.  1, 1S77  804,5:S 

Bhode  Island,  Dec.  1,  iaT7 99, W8 

Massachusetts,  Nov.  1,  IST? 

Vermont ai,i23 


Total  dcFOsits. 


Total  Amonnt 

of  Deposils 

$31«,833,0SS 

;7,8l4,37i 

49,M:,907 

iM4:96  6II 

8,321,000 

$e>2,6:s.9M 


As  to  District  of  Columbia  bonds,  the  Attorney  Gen- 
eral of  New  York  State  has  re-affirmed  the  opinion  of 
his  predecessor,  that  they  are  not  obligations  of  the 
United  Slates  fTovcinment  .ind  are  not  a  legal  invest- 
ment for  savings  banks. 

The  table  of  railroad  bonds  on  which  interest  hss  been 
earned  by  the  respective  roads,  with  a  clear  surplus  of 
25  per  cent  left  over,  is  continued  in  alphabetical  order 
on  the  next  piige,  and  sjrae  remarks  upon  it  will  be 
found  in  the  editorial  columns  of  the  Ciihonicle. 

It  is  manifestly  improper  for  the  publishers  of  a  pub- 
lic journal  to  recommend  directly  to  investors  the  pur- 
chase of  any  particular  securities,  but  it  may  not  be  out 
of  place  to  direct  their  attention  to  various  stocks  or 
bonds  which  are  apparently  selling  at  low  prices,  and 
into  the  actual  merits  of  which  they  make  investiga- 
don,'and  under  the  advice  of  a  well-informed  broker, 
may  purchase  such  as  are  considered  desirable.  For  the 
purposes  of  such  inquiry  only,  tlie  following  list  of 
stocks  and  bonds  is  suggested,  aud  with  these  pre- 
cautionary remarks  it  is  unnecessary  to  point  out  the 
weak  spots  in  each  one,  which  causes  it  to  sell  at  present 
figures: 

Rate  per 

cent  per 

Securities.  annum. 

Albany  &  Susquehanna  ;8tock,  fXiii 7 

Hensse'.aer  &  Sarjtoga,  guar 8 

Chicago  &  Alton  stock  7 

Cleveland  &  Pittsburgh  stock,  guar 7 

Piltab.  Ft  W.  &  Ch'c.  stock,  guar 7 

Co  do     special,  guar..  7 

Horris  &  Essex  stock,  guar 7 

Jeffersonv.  Mad.  &  Indianap.  stock,  euar.. .  7 

Louipiana  ,&  Missouri  Ist  mort.,  guar. 7 

Winona  &  St.  Peter  1st  mort 7 

do  8d  mort    7 

Morris  &  Essex  Ist  consol.,  guar 7 

Ledar  Fails  &  Minnesota  1st  mort 7 

Delaware  &  Hudson  Canal  1st  mort.,  1S84  ..  7 

Oemral  Pacific,  San  J  raquin  Branch 6g. 

do  Cal.  &  Oregon  Branch 6s. 

do  laudgrant BK- 

California  Pac,  If-t  mort fg. 

do  8d,  endorsed  by  Cent.  Pac.  BfJ. 

Pacific  of  Missouri  ad  mort ' 

Marietta  &  Cincinnati  1st  mort 7 

South  Piiriflc  of  Mifs  luti  It  moit 6g. 

Kansas  Pacittc  1st  mort.,  J.&D «2. 

Long  Island  Ut  mort 7 

Memph.  &  Charl.  1st  mort • 

do  1st  secured  by  Tenn.  lien  7 

do  2d  mort      7 

D.kota  Snuthfrn  1st  raort 7g. 

South  Side  of  L.  I.  let  mi.rt 7 

Mississippi  &  Tennessee  2J  mort 8 

It  will  be  observed  that  these  securities  are  referred  to 
as  worthy  of  examination  from  the  relatively  high  income 
which  they  yield  at  current  prices.  In  regard  to  many 
of  them  if  is  obvious  that  the  question  of  their  actual 
value  dei)ends  upon  a  contract  of  guaranty,  and  the 
financial  ability  of  the  lessee  or  guarantor.  But  as  the 
lowest  annual  interest  paid  by  any  is  6-38  gold,  a  pur- 
chaser cannot  fail  to  obtain  a  sufficiently  profitable  in- 
vestment if  he  finds  any  satisfactory  investment  in  the 
whole  list. 


Per  cent 

Recent 

$  annum 

Market 

yielded  at 

Price. 

thisprce. 

76 

921 

95 

8-43 

72 

972 

75 

933 

91 

7'6a 

75 

tas 

T« 

»-si 

80 

8-75 

!>2 

7M 

91 

7-60 

81 

8- (4 

84 

8-SS 

t6 

8  !3 

95 

7S« 

89 

8-71g. 

87 

6  89g. 

90 

6Mg. 

91 

6S8g. 

80 

7  SOg. 

90 

7-77 

86 

8-13 

71 

7-69g. 

74 

8-lOg. 

92 

7«» 

91 

7-44 

94 

7  41 

',& 

9S3 

ro 

7  77e. 

i\ 

833 

78 

10  25 

IT 
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PRACTICAL    CONCLUSIONS    FOR    INVESTORS. 

TABLES   SHOWING   RAILROAD  BONDS  ON  WHICH  THE   INTEREST   HAS   BEEN   EARNED    IN   ANY  OP  THE  LAST 
THREE  YEARS,  WITH  A  CLEAR  SURPLUS  BALANCE  OF  25  PER  CENT  OVER  SUCH  INTEREST  CHARGE. 

(For  Explanatiom  fee  Foot-Kote.) 


Balance  oi 

COMPANIES, 

Amount  of 
Bouds    Out- 

etaudiug. 

Annual 

Interest 

Charge  on 

ll 

Net  Earnings. 

Int'r'etthatcan 
be  paid  from 
net  earnings. 

total     net 
earnings 
over   said 

AND    CHARACTKRISTICS    OF    BO.VDS 

Total 

Less 

Eemakks. 

OUTSTANDING. 

said  Bonds. 

ii< 

Amount. 

25  per  cent 

less  25  per  ct. 

Interest. 

A. 

B. 

c. 

D. 

E. 

F, 

a. 

Charlotte  Columbia  &  Augusta— 
1  let  coiisol.  niort.,  78, 1895 

$ 

$ 

$ 

$ 

$ 

$ 

Consol.  (-69)  of  Charl.  &  8.  C. 

2,000,000 

140,000 

1875 

250,004 

187,503 

all 

175,000 

75,004 

and  Col.  &  A.    Has  no  float- 

2 2d  coiisol.  mort.,  7e,  1910 

500,000 

35,000 

1876 

172,934 

129,701 

172,934 

ing  debt  beyond  cmreut lia- 

1877 

202,488 

151,866 

i" 

lio.obo 

62,488 

bilities  provided  for. 

Chesapeake  &  Ohio— 
1  Virginia  Central,  68 

1,045,079 

62,705 

1875 

340,869 

260,152 

1&2 

99,545 

247,324 

In  process  of  re-oreanization 

2  Virginia  Central,  Ss 

3  1st  mort.,  (is,  gold,  8.  F.,  1899. 

400,500 

36,840 

1870 

3.56.476 

267,357 

1&2 

99,545 

256.931 

and  advertised  to   be  sold 

15,000,000 

900,000 

1877 

339,307 

254,,180 

1&2 

99,545 

239,762 

April  2,  1878,  under  first 

4  2a  mort.,  78, 1902 

11.374,000 

79(i,180 

mortgage  of  $15,000,000. 

6  Income,  7s,  1893 

380,241 

26,615 

Chicago  &  Alton — 

1  Ist  mort.,  78, 1893 

2,428,000 
1,100,000 

169,900 
77,000 

1873 
1876 

1,639,234 
1.827.670 

1,229,420 
1,370.757 

all 
all 

.562,391 
.502.391 

1,076,843 
1,205,285 

Building  in  1878  the  exten- 

2 let  mort.,  inc.,  78,  1883 

sion  fr<nu  Mo.vico  to  Kansas 

3  Sterling  mort.,  6s.  1903 

4,379,850 

202.791 

1877 

1,619,253 

1,214,410 

all 

502,391 

1,050,802 

City,  about  150  miles.    The 

4  St.  L.  J.  <fe  Chic,  78,  assumed.. 

752,000 

52,040 

Co.  will  lease  the  new  road. 

Chicago  Burlington  &  Quiucy— 

1  Trust  mort.,  86, 1883 

2,720,000 

217,000 

1875 

5,272,717 

3,954,538 

all 

2,120,330 

3,146,387 

The  St.  Louis  Rock  Island  <fc 

2  Trust  mort.,  78. 1883 

667.000 

46.690 

1876 

5,080,036 

3,810,027 

all 

2,120,330 

2,953,706 

Chicago  RR.  was  purchased 

3  Debenture,  78, 1890 

1,918,473 

10,433.000 

891,000 

134,293 

730,310 

35,640 

1877 

3,241,746 

3,931,310 

all 

2,126,330 

3,115,416 

by  this  company  in  1876, 

4  1st  mort,  7s,  1903 

aud  l?2,500,000  bonds  at  3 

6  2d  mort.  (N.  C),  4s,  1890 

p,  c.  were  issued,  which  are 

«  Debenture,  5s,  1895 

448,000 

22,400 

ofl'set  by  same  auioimt  of  7 

7  Land  grant  (B.  &  M.),  78,  1893 

4.638,250 

324,677 

p.  c  bouds  secured  on  tliat 

8  Land  grunt  (B.itM.).  ss,  •78-'94 

1,209,000 

101,520 

road  aud  held  by  C.  B.  &  Q. 

0  Branch,  8s,  guar..  1S78-90  .... 

4,515.000 

361.200 

In  1873  cousol.  with  Bur. 

10  Plain  bonds,  5s,  ISilO  &  1901  . 

3,040,000 

152,000 

&Mo. 

Chicago  Si,  Illinois  Eastera— 

1  l8t  moit.  (111.),  7«.  gold.  1909  . 

2,500,000 

175,000 

1875 

261,921 

198,001 

I 

175,000 

89,921 

Re-org,auizatiou  of   Chicago 

2  iBtmort.  (lud.),  7s,' gold,  1912. 

1,243,000 

87,010 

1876 

167,596 

125,097 

167,596 

Dauville  &  Viuceuues. 

3  2d  mortgage,  78 

170,000 

11,900 

1877 

188,068 

141,051 

188,068 

Chicago  Iowa  <.fe  Nebraska— 

1  2d  (now  Isti  mort.,  7.s,  18S0... 

508,200 

39,774 

1875 

497,722 

373,294 

all 

54,579 

443,143 

Leased  ("691  in  perpetuity  to 

2  3d  (now  2d)  mort., 78, 1892.... 

211,500 

14,303 

1870 

521,090 

.390,819 

all 

54,379 

400,511 

Chic,  it  N.  W.;  rental  37)3 

1877 

471,464 

353,598 

all 

54,579 

416,885 

per  cent  of  gross  earnings. 

Chicago  Milwaukee  &  .St.  P.aul— 

1  Cousol.  m<)rt.,  7s,  1905 

5,712,000 

399,840 

1875 

3.085,390 

2,314,043 

all 

2,142,960 

942,430 

Traffic  is  Largely  dependent 

2  1st  mortg's  (Sec),  78,  '97-1902 

14,656,500 

1,025,955 

1870 

3.100,847 

2,325,035 

all 

2,142,960 

957,887 

from  year  to  year  on  (he 

3  1st  mort.  (P.  du  C),  8.s,  18!)S  .. 

3,674,000 

293,920 

1877 

3,374,401 

2,680,840 

all 

2,142,900 

1,431,501 

grain  croi)8.    lias  paid  divi- 

4  2d  mort.  (P.  du  C),  7-3s,  1808. 

1,313,000 

93,995 

ilends  on  prcf.  stock  since 

5  lBiM.(St.  P.&C.),7s,gold,iy02 

4,000,000 

280,000 

'09.  No  divid'uds  have  beeu 

8  2d  couRol.  mort.,  7s,  1881 

075,000 

47,250 

l>aidou  com.  stock  since  '71. 

Chicago  &  Northwestern — 

1  1st  mortgages  (divisional).  78  . 

14,000,000 

1,022,000 

1,875 

3,637,032 

2,730,812 

all 

2,225,510 

1,411,,572 

The    so-called     proprietary 

2  Istmort's  (exfus.),7s,gld,1911 

5,850,000 

409,500 

1870 

4,222,043 

3,166,982 

all 

2,225,510 

1,997.133 

roads  are  not  included. 

3  Gen.  consol.  mort.,  78,  gld,1902 

11,343,000 

794,010 

1877 

4,225,800 

3,109,400 

all 

2,225,310 

2,000,356 

Chicago  Rock  Island  &  Pacllic— 

1  Ist  mort.,  7s,1896 

9,000,000 
1,000,000 

030.000 
60,000 

1875 
1876 

3,407,300 
3,5.50.443 

2,555,480 
2,662,834 

all 
all 

690,000 
090,000 

2,717,300 
2,800,4 15 

A  0  p.c  1st  M.(due  191 7)  has 

2  lucomc,  Gs,  aud  s.  1.,  1895 

becuexch'dfor7|i.c.  l.st  M,; 

1877 

3,444,057 

2,583,043 

all 

690,000 

2,754,057 

iut.  will  be  only  !^000,000. 

Cincinnati  Hamilton  &  Daytou- 

1  Ist  mort.,  78,  1880 

1,2.50,000 

87,500 

1875 

302,403 

226,802 

ito3 

102,500 

139,903 

Biudened  with  Ici^es.  Earn- 

2 2d  mort.,  78, 1885... 

500,000 

500,000 

1,000,000 

35,000 
40,000 
70,000 

1876 
1877 

254,703 
203,849 

191,027 

197,887 

no3 
Ho3 

102,500 
162,500 

92,203 
101,349 

ings  insuttioiont  to  pay  their 

3  3d  mort..  8s,  1877 

deiicits.    Defaulted  on  C,U. 

4  Consol.  M.,  78,  and  s.  f.,  1905. . 

&  I,  guarantee  in  1877. 

Cincinnati  Lafayette  &  Chicago— 

1  Istmort.,  78, 1891 

1,120,000 

78.400 

1875 

191,150 

143,303 

all 

111,370 

79,780 

Part  of  a  line  betweeu  Chic*fc 

2  Cou.sol.  mort.,  7s,  lOl-l 

471,000 

32,970 

1876 

160,107 

120,125 

all 

111,370 

48,797 

Cin.,  via  Lafayette   &  In- 

1877 

110,159 

87,119 

I 

78,400 

37,739 

diau.ipolis. 

Cincinnati  Sandnslty  &  Clev.— 

1  Ist  mort.  (S.  C.  .t  I.),  7s,  1877. 

350,000 

24,500 

1875 

215,920 

101,940 

all 

146,325 

69,595 

In  hands  of  receiver.    Cou- 

2 Istmort.  (.8.  D.  &  C),  6s,  1900. 

778,000 

40,680 

1876 

205,045 

153,784 

all 

140,325 

58,720 

pons  to  bo  funded  lu  10-year 

3  1st  mort.  (C.  S.  &  C),  7e,  1890. 

1,07B,500 

75,145 

1877 

124,743 

93,557 

1&2 

71,180 

53,563 

scrip. 

Cleveland  Col.  Gin.  <k  Ind'polis— 

1  1st  morts.(sectiou.al),7s,'84-'99 

036,000 

44,520 

1875 

894,024 

670,518 

all 

420,230 

467,794 

Guarantees  Intertst  on  Cin. 

2  Consol.  mort.,  7s,  1899 

3,000,000 

210,000 

1876 

702,918 

527,189 

all 

426,230 

276,688 

&  Springf.  bonds.   Operates 

3  Con.  M.,  Os  gold  or  7s  cur.,  1914 

2,453,000 

171,710 

1877 

488,778 

366,434 

I&2 

254.520 

234,258 

that  road  uuder  lease. 

Cleveland  &  Pittsburgh— 

1  4th  (now  1st)  mort.,  68,  1892.. 

1.104,844 

00.290 

1873 

1,258,811 

944,108 

all 

348,320 

910,491 

Leased  to  Pciui.  Co.  for  999 

2  Conscil.  mort.,  78,  &  s.  f.,  1900. 

2,701,000 

189,070 

1876 

1,272,959 

954,720 

all 

348.320 

924,639 

y'rs  Dec.  1,  '71;  lessee  pay 

3  Construction  mort.,  78, 1913  ., 

1,328,000 

92,960 

1877 

1,200,400 

901,803 

all 

348,320 

858,086 

all  exp.,iut.,  &c.&  7  on  st'k. 

Columbus  Chic.  &  lud.  Cent. — 

1  Istmort.  (divisional), 78 

.4,919, .500 

324,305 

1873 

000,442 

434,832 

1 

324,365 

282,077 

Ixiased  to  P.  C.  &  St.  L..  .and 

2  2d  mort.  (divisi(mal),78 

4,854,400 

339,808 

1876 

384,949 

288,712 

384,949 

lease  guar.by  Pcnn.RR.  De- 

3 2d  mort.  (Ind.  Cent.),  10s 

000,500 

06,0.50 

1877 

455,340 

341,505 

i" 

324,305 

130,975 

faulted  April,  '75.     Int.  on 

4  Income  (divisiou.al),  7s 

3,921,024 

274,471 

old  divisional  bonds  is  paid 

6  Consol.  mort.,  78,  1908 

10,428,000 

729,900 

in  part. 

Columbus  &  Hocking  Valley— 

1  1st  mort.,  7s,  and  s.  (.,  1897... 

1,500.000 

105,000 

1874 

■  357,077 

207,808 

all 

175,000 

182,077 

During  '77  roads  were  open- 

2 1st  mort.  (8.  Br.),  78,  1880 

300,000 

21.000 

1875 

358.376 

208,782 

all 

175,000 

183,376 

ed  from  Col.  to  Toledo  and 

3  2d  mort.,  78, 1891 

700,000 

49,000 

1876 

386,834 

280,120 

all 

175,000 

211,834 

from  Chillicothe  to  Portsm. 

Connecticut  Elver- 

1  let  mort.,  6s,  1878 

250,000 

15,000 

1873 
1876 

231,931 

217,781 

173,903 
103,356 

all 
all 

15,000 
15,000 

216,951 
202,781 

Since  '73  the  Compau.y  have 

reduced  their  divid'ds  from 

1877 

207,680 

155,760 

all 

15,000 

192,680 

10  to  8  i)er  cent. 

Connecticut  &  Passumpsic— 

1  1st  mort.,  78,  1893 

1,18G..500 
123,000 

83,055 
8,610 

1873 
1876 

224,169 
240.954 

168,127 
180,716 

all 
all 

115,005 
115,065 

108, .504 
125,289 

Diviih'uds   Avere   suspended 

2  Coupon  notes,  7a.  1 88  i 

tluou.;,']!  '70  i  '77  to  enable 

3  CouBols,  Os,  gold,  1889 

400,000 

24,000 

1877 

244,310 

183,233 

all 

139,665 

104,645 

Co.  to  riMliice  notes  &tloat'g 

4  Istmort.  (M.V.),  68,  gold,1890 

400,000 

24,000 

debt.  Diy.  of  2  p.c.  Feb.,'78. 

Consolidation  Coal— 

1  Mortgages  (C.  C.  &  I.),  68 

l,909,.5OO 

118,170 

1874 

727,319 

545,490 

all 

182,040 

544,679 

A  coal   company  si»ecially ; 

2  Consols,  78,  and  s.  f.,  1887  .... 

423.000 

29,010 

1875 

771,776 

578,832 

all 

182,040 

589,136 

commou  carriers  incidental- 

3 Conv.  &  fai-m  mortg'8, 78,  1880 
Corning  Cowanesquc  &  Antrim— 
1  let  mort.,  78,  gold,  1890 

498,000 

34,800 

1876 

503,099 

381,054 

all 

182,640 

325,459 

ly. 

500,000 

35,000 

1875 

131,095 

98,321 

all 

35,000 

96,095 

Ix>nsed  to  Fall  Brook  Coal  Co. 

1870 

108,840 

120,005 

all 

35,000 

133,840 

Bds  redeem,  bv  .lunu'l  draw- 

1877 

159,202 

119,402 

all 

35,000 

124,202 

ings  of  !f20,000  from  1880. 

Cumberland  Vallcv— 

1  Istmort.,  8s,  1904 

101,000 

12,880 

1875 

260,.565 

195.424 

all 

28,184 

232,381 

Paid  8  and  10  p.  e.  div.  for 

2  let  mort.,  Ss,  1908 

109,500 

81,800 

100,000 

8,760 
6,544 

1870 

1877 

398,101 
277,301 

72,269 

223,.570 
207,976 

all 
all 

28,184 
28,184 

269,917 
249,117 

many  years. 

3  Debenture,  8s,  1884 

Diinbury  &  Norwalk— 
1  1st  mort.,  76, 1880 

7,000 

1874 

54,202 

all 

35,000 

37,269 

Has  offered  lease  of  road  to 

a  2d  mort.,  7s,  1,890 

200,000 

14,000 

1875 

81,268 

60,951 

all 

35,000 

46,268 

Conueoticut  River  Co. 

3  3d  mort..  78. 1892    

200,000 

14,000 

1876 

50,275 

37,706 

all 

35,000 

15,375 

^      OX%    AjaV/*    ^*f      •    ^t     ^KJ\^ »^     .•^-••■■•■•»* 

Note — These  tables  are  intended  to  show  the  railroad  bonds  on  wliicli  iutt^rest  li.is  been  earned  by  the  roads  themsel<<es  on  which  the  bonds 
are  seourcil,  aud  not  those  on  which  interest  i3  paid  by  lessees  without  being  earned.  lu  the  first  coluuni,  giving  names  and  description,  the  snuiU 
figures  at  the  left  are  simply  for  reference  in  the  subsequent  column  "  F."  In  the  first  column  of  figures,  "A,"  U\e  total  outstandutg  amoiinl  of 
bonds  ot  the  road  is  given;  m  the  column  "B,"  the  aimual  interest  charge  on  such  bonds;  in  the  column  "C,"  the  last  three  year.s  for  which 
earnings  have  been  reported  are  given,  the  fiscal  year  of  the  comp.iuv  in  each  case  being  intended ;  the  column  "D"  shows  the  total  amount  of 
true  net  earnings,  after  deducting  taxes,  "  extraordinary"  expenses,  and  all  siu'h  as  are  necessary  to  the  operation  of  the  road;  the  column  "  i. 
shows  75  i)er  cent  ot  such  net  earniugs,  which  is  assumed  as  a  purely  arbitrary  basis  wliich  will  make  the  list  "  gilt-wl.ged ;"  column  "F"  shows 
the  particular  classes  of  interest,  in  the  order  of  their  priority,  wliich  can  be  paid  out  of  the  73  per  cent  of  net  earnings  in  each  year ;  the  column 
*  ri"  ci./.M'tj  M,o  t;,,,«.i„,* ,,/  /.,//-,'  ,,,,/  rr»*,tinn.Q  tihn^o  r.iv<,»i  in  .'.iimtiD  "T>"i.  ni'tny  »t^n-inir  c.'iclt  claws  of  interest. 

[To  be  CoutiiiucU  iu  next  "  Supplcmout."] 


■F         STOCK   AND    BOND   TABLES. 

^^D>t-.    .  NOTES. 

I  ^P   ntMtablet  are  ozprcMljr  Intended  to  l>e  used  In  connection  with  the  Information  concerning  InTO«tment  mattem,  publlabea  from  week  to 
week  tn  tbe  Chroniclr— to  which  an  Index  Is  fiiniisbcd  In  the  remarks  at  the  foot  of  the  tables.    Annual  report*  are  In  black-faced  flgtireii. 

A  full  description  uf  U.  6.  GoTcmmcut  gecuritlus  is  published  regularly  ia  the  Ciikomcle  each  mouth,  oa  soon  as  the  ofllcial  "DebtSlata- 
ment"  1«  Issued. 

Prices  of  all  Stocks  and  Bonds  are  quoted  weekly  In  tbo  Chronicle. 

The  following  will  (tlve  explanations  of  each  coluuiu  of  the  tables  below: 

Z)Merip/io».— Railroads  leased  to  others  will  often  be  found  under  the  lessee's  name.  The  following  abbreviations  frequently  occur,  viz.:  M.  for 
"mortage."  s.  f.  for  "  sinking  fund,"  1.  gr.  for  "  laud  grant,"  reg.  for  "  registered,"  coup,  for  "  coupon,"  Br.  for  "  Branch,"  guar,  for  "  guaranteed," 
end.  for  "  ondorscd." 

Ihilt  nf  Itoiidt.— The  date  of  issue  on  the  face  of  the  bond  Is  referred  to  In  this  column. 

ilile»  of  A'oMi/.— Opposite  Stocks,  this  means  the  miles  of  roud  operated,  on  which  the  earnings  are  based ;  opposite  bonds,  the  miles  covered 
by  the  ni<irtKa».'o. 

Si:t  or  I'm-  IVi/h?.— These  figures  are  dollars,  showing  the  denominations  or  par  value.    The  figures  "  100,  Ac,"  signify  $100  and  larger. 

Hale  I'rr  iViif.— The  interest  iter  annitm  is  given  for  bonds,  but  the  per  cent  of  («»(  ditldend  for  stocks;  ff  means  gold;  x,  extra;  »,  stock  or  scrip. 

When  t'<ii/,ihle.—J.  &.  J.  etanils  for  Jan.  A  July :  F.  &  A.,  Feb.  &  Aug.;  .^I.  &  8.,  Jfiirch  &  Sept.;  A.  &  O.,  April  &  Oct.;  M.  &  N.,  May  &  Nov.;  J.  A 

June  it  Dee.;  CJ.— J.,  quarterly  from  Januar)- ;  Q.—F.,  quarterly  from  Feb.;  Q. — M.,  quarterly  from  March. 

Sondt.  princifMil  when  due ;  Sloeks,  last  Uicidend.—Tho  date  in  this  coluum  shows  tHo  period  when  the  principal  falls  due  of  bonds,  but  the  tlmo 


STATE    SECURITIES. 

*lab«erlber«  tvlll  eonror  a  sreat  flavor  by  slrlnz  Iininedlnte   notice  of  any  error  dlacornred  In  theae  Table*. 


DESCRIPTION. 


For  explanations  see  notes  above. 


ii/nAdmn— .'Substitution  bonds  (.\)  ($7,000,000). 

Subslitufn  bUs  fur  RR.  (B>  (.•jC'lKi.OOO) 

do  for  Ala.  &  Clmtt.  (C)  ($1,000,000) 

Educational  funded  debt 

Funded  '•oliligatimi.'*" 

^rfr«)i*(w-Fundingb(md»of  18UU  and  1870. 

t\mdln','  Honds  1870  (Iloltord) 

l«vcc  iKMids  lor  warrants) 

Old  uufnniled  debt,  including  interest 

Ten  year  ir.ls,  .\et  Mav'2!>.'7i 

Seouix'd  siiiliing  fund  Iwnds  (Act.  Dec,  1874,) 

To  Mompliis  ifc  Little  Kock  Itailroad 

To  I.ittii'  Kock  i  Foit  Smith  Railroad 

To  Little  Kock,  Pine  Bluffs  ii  X.  Orleans  RB.. 

To  .Miss.,  Ouachita  &  Rod  River  Railroad 

To  Arkans.is  Central  Railroad 

State  scrip 

Cn/i/oriii'ii— Soldiers'  relief 

State  capital  liunds 

Fiuided  (Iclir  bonds  of  1873 

Conncclinit—\\'i\r  bonds,  20  year 1   Ctoupon 

War  bonds,  1!0  ysar >        or 

do  not  taxaiijle,  20  year..  )  reglst'd. 

New  bonds,  eonpon,  10-20:yc.ar 

IHtt.of  Col II III bia—  Pvvm't  imp't, gold, coup 

Permanent  iniitrovcmcnt  bonds,  coupon 

Fund.  b'ds(  U.S.  guar..  Acts  June,'74&Feb.,'75) 

Mai'kct  hou>c  bouils,  coupon 

Water  stock  bonds,  coupon 

Washin  gtou  funding,  gold 

Other  Washinstou  debt 

Cerporatiou  of  Georgetown,  registered  stock. 
J7orin<(— State  bonds 

Consolidated  gold  bonds 

Loan  to  jHcksoiiville,  Pensacola  &  Mobile  ER. 
flftWI/'a— Atlantic  &  Gulf  Railroad  bonds 

Bonds,  act  of  Mar.  12,  '60  (renewal  W.  &  A.).. 

§u»rtcrly  gold  bonds,  act  of  Sept.  15, 1870.. 
onds,  act  of  Jan.  18,  '72 

Bonds  for  fsmding  (Act  Feb.  19,  '73) 

Bonds  to  fund  eouiH)n8  on  endorsed  bonds... 

Bonds  cxulianscd  for  endorsed  ER.  bonds 

ilttnort— Refunded  stock  bonds ■. 

Normal  University  bomls 

Tborntoi]  lo;ia  bonds 

War  bonds 

Indi<m«— lionds,  short  loan 

Bonds,  short  loan 

School  fnud  bonds  (non-ncgotlable) 

Kanw*— Bonds.  1861  to 'G9,  funding,  &c 

Bonds  for  various  State  purposes 

Military  loan 

LoKisiViHa—Bonds  for  relief  of  State  Treasury  . 

Bonds  in  aid  of  various  railroads 

Levee  bonds— Aet  3.5  of  180.5 

do  Act  115  of  1S()7 

do  special— .\.ct  32  of  1870 

Bonds  funding  coupons 

do      to  Uoeuf  &  Crocodile  Navigation  Co. . . 
do     issued  to  State  Penitentiary 


Date  of 
Bonds. 


187G 
1876 
1870 

'1874 

1869  to  '70 
1870 
1871 

1838  to  '39 
1874 
1875 
1809 
1870 
1870 
1870 
1870 
1863 
1803 

1870  to ' 
1873 
1863 
1864 
1865 
1877 
1872 
1873 
1874 
1872 

1371  to' 
1872 
1828  to  '08 


Size  or 

par 
Value. 


1871 
1873 
1870 
1858  to  '66 
1866 
1870 
1872 
1873 
1876 
1877 


1875 
1876 

18(ilto''69 

1861  to  '75 

1864  to  '65 

1853 

'i866 
1867 
1870 
1866 
1870 
1869 


$100&c 
100  &c. 
100  &c, 


1,000 

1,000 

100  &c. 


1,000 
1,000 
1,000 
1,000 
1,000 

500  &c. 

566&C. 
1.000 
1,000 

100  &c. 
1.000 

500  &c. 

SO'&c. 

50<fcc. 

1,000 

100  &c. 


1.000 

1.000 

500 

500  &c. 
1,000 
1,000 

250ite. 
1,000 
1,000 
1,000 
1,000 
1.000 

100  &c. 


100  &c. 
100  &c. 

'Koo 

1,000 
1,000 
1,000 
500 
100  Ac. 
1,000 
1,000 


Amount 
Outstanding 


$6,300,000 

514,000 

459,000 

2,810,670 

1,000,000 

1.8S6.000 

1,316,000 

1.980,773 

1,985,955 

258,300 

375,000 

1.200,000 

1,000,000 

1,200,000 

600,000 

1,350,000 

1,3.53,120 

95,500 

500,000 

2,801,000 

877,000 

1,318,500 

1,741,100 

1,031,000 

4,000,000 

(i70,300 

13,Vl;!.2.50 

1.50.800 

431.000 

1,810,300 

1,065,400 

252,491 

3.50,000 

923,100 

4,000,000 

900,000 

3,600,000 

2,098,000 

307,500 

900.000 

542,000 

2,293,000 

224,000 

23,000 

86.000 

142,300 

20t),0()0 

510,000 

3,904,733 

101,175 

73i».000 

289.000 

70,000 

320.000 

70.000 

171.000 

70.000 

50.800 

80,00(J 

17,000 


INTEREST. 


Rate. 


2  Ac. 

5 
2  &c. 

"s 

0 
0 

7 

16' 
6 

7 
7 
7 
7 
7 
5&8 

z^- 

7  g. 

Og. 

0 

6 

6 

5 

««■ 
3-65 
7 
7 

6g. 
5,  6,  7-3 
6 
7 
6g. 

t'- 

7 

7 

7 

8 

7 

6 

6 

6 

6 

6 

7 

G 

6 

G 

7 

7 

G 

G 

8 

G 

8 

6 

8 

7 


g. 


When 
Payable 


Where  Payable  and  by 
Whom. 


J.  &  J. 
J.  &  J 
J.  &  J 

J.  &"j, 
J.  &  J. 

J.  &"j 


J.  &  J 
A.  &  O. 
A.  &  O 
A.  A  O. 
A.  A  O. 
A.  A  O, 


J.  A  J. 
J.  A  J 
J.  A  J 
J.  A  J 
J.  A  J 
A.  A  O, 
M.  A  N 
J.  A  J. 
J.  A  J. 
F.  A  A. 
J.  A  J 
J.  A  J 
Various 
Various 
Q.-J. 

J.  a" J 
J.  A  J. 
F.  A  A 
J.  A  J 

Q.-J. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  A  S. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
Various 

July. 
J.  A  J. 
J.  A  J 
J.  A  J. 
Variou*; 
Varioui- 
M.  A  N 
M.  A  8. 
J.  A  J. 
J.  A  J. 
M.  A  S. 


New  York, 
do 
do 

Montgomery. 
N.  Y.,  Union  Trust  Co. 


do 


do 


New  York,  Latham,  A.  A  Co. 
N.  Y.,  Union  Tnist  Co. 
do  do 

do  do 

do  do 

do  do 


Sacramento,  Treasury, 
do  do 

do  do 

Hartford,  Treasury, 
do  do 

do  do 

do  do 

N.  Y.,  First  National  Bank, 
do  do 

U.  S.  Treasury. 
Washington,  D.  C. 
do 

Now  York  and  Washln.gton. 

Washington,  D.  C. 

do 

N.  Y.,  Importers'  A  Tr.  B'k. 

do  do 


N.  Y.,  Fourth  Niitlon.al  B'k 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Am.  Exchange  Bank. 

do  do 

do  do 

do  do 

New  York. 

do 


S.  Y.,  Donnell,  L.  A  Co. 


do 

do 

$15,000 

119,000 


80,000 


do 
do 


Amounts 
fundabl. 
report  of  Jan. 
1,  1878 


not 
per 


Frlnoipal  when 
Due. 


July  1, 1906 
July  1. 1906 
July  1;  1900 


July  1, 1884. 
1899 
1900 
1900 


1884 


1899 
1900 
1900 
1900 
April,  1900 


1883 

1885 

1893 
Jan.  1,  1883 
J.an.  1,  1884 
Oct.  1,  1885 
May  1,1897 
July  1, 1891 
July  1,  1891 
Aug.  1, 1924 
July  26, 1892 
Oct.  1,1901  to '03 

1892 


Jan.  1,1903 


1878-'81  and  1888 

May,  1886 

Oct.,   1890 

July,  1892 

April  1,1 878  to '36 

July  1,  1896 

Jan.  1,  1883 

Various 

Jan.,  1830 

Jan.,  1880 

Jan.,  1880 

April  1, 1878 

April  1, 1879 

1883  to  'Hi 
1878  to  '99 

1884  to  '99 
Julv,  1893 

187'i  to  1900 

1836 

May  1,    1907 

March  1,  1875 

1886  A  '88 

Jan.  1,  1890 

March  1, 1909 


Ahi^ma.~The  State  gives  30-ycar  bonds,  dated 
July  I,  1876.  bearing  i  per  cent  for  5  years,  3  per 
cent  Tor  next  5  years,  4  per  cent  for  next  10  years, 
and  .">  per  cent  for  last  10  years,  for  old  bond;',  witli- 
oTit  .iny  Allowance  for  past-due  coupons.  Ala.  & 
Chat,  endorsed  honds  arc  exchanged  (for  $l,(X)O,O0O 
Of  the  new  bonds,  class  C,  whieli  bear  2  per  cent 
for  five  years  and  4  per  cent  for  rcmaniing  2*  years). 
For  railr.iad  endorsements  the  bonds  is-sued 
bear  5  per  cent.  An  aiaiysis  of  the  debt  and  fund- 
ing operatiiins  is  in  V.  U,  p  28.  There  were 
$3,7C'5,C0j  or  ruilroad  obiiirfttlons  nnprovided  for  in 
the"«dja8tiiient."  Tlievalneof  all  taxable  property 
H  about  f  ltlO,(XKl,0(lO;  t.ix  rate,  7  mills.  The  as- 
sessed valnallon  of  real  estate  in  187ti  was  $80.87 1,- 
81».    tV.  23,  p.  89,  40,  897,  62S;  V.  21,  p.  2S,  420.) 

4r*aiw(w.— Kite  of  taxation,  10  mills.  The  State 
18  lb  default  f.  !■  i1it«rest,  except  on  the  ten  per  cents 
Of  1874  and  stciired  sinkinij  fund  bonds,  issued 
nnder  the  law  of  December,  1&74.  Assessed  valua- 
tion of  taxable  property.  J0l,OJ3,*i:J.  The  total 
interest  overdue  July  1,  1876.  was  |f|,l;;r,6S<,  malcing 
total  bonded  debt,  $l.'i.«05,;il0.  (V.  20,  p.  Itil;  \. 
SO,  p.  irt;  V.  24,  p  88,  4*',  46»,  £61;  V.  25,  p.  161.) 

Ca.'lfamla.-Tbe  Slate  holds  in  trust  for  School 
and  University  funds  the  laOO.OOO  Capitol  bonds 
and  J3,(i(S).'i(l0  of  honds  1873.    Total  valnation  of 

J)roperly.  ISTii  and  1877,  was  as  follow-:  Heal  estate, 
(llS.KW.uaj  in  Ib77,  ncainst  if451.U'JO.SjI  in  1876; 
personal  property.  tli'J.i43,293  in  1877,  against 
»13>J,2l7,6Uj   iu    ISJS-lo'si,   Jfli8,083,3l5   in   1877, 


a  »ain.st  $593,073,177  in  1876.     Tax  rate  for.  1876-7, 
7Z)i  cents  per  tlOO. 

Conneetimt.—Tha  debt  of  Connecticnt  was  all 
created  originally  for  war  purposes.  Assessed  value 
of  real  and  personal  nroperty,  1877,  ♦3i4,406,9?7; 
rate  of  taxation,  l>i  mills.    (\ .  24,  p.  887.) 

BUtrict  qf  Columbia.— The  total  assessed  value 
of  taxable  real  cttato  in  1875  was  JiW,  l5-',6a4.  The 
Interest  oa  the  S-65  bonds  Is  j)rovided  for  by  Con- 
gressional appropriations.  (V.  2-',  p.  Ijl;  V.  23,  p. 
512;  V.  21,  p.  39.) 

.Worida.— Less  tue  sinking  fund  of  $130,700,and  J. 
P.  and  M.  lean,  the  total  debt  is  »l,284,lt«,  which 
does  not  Include  $1.32.(XiO  bonds  of  1357,  held  by 
Indian  Trust  Fund.  Heal  and  personal  proiwrty 
assesied  In '77 at  $30.8)8.217;  tax  rate,  9  mills.  The 
Jacksonville  Pensacola  &  Mobile  RR.  is  In  litiga- 
tion.    (V.  IH,  p.  878;  V.  25,  p.  212.) 

Coorffio.— Theconstilutional  amendment  In  1877 
declared  void  several  issats  of  bonds  and  railroad 
er.dirsements.  The  So.  Ga.  A  Florida  RK.  has 
I4W.0CO  of  bonds  endorsed,  but  the  Company  pays 
iotcre.-t  and  the  rbad  is  estimated  to  be  nearly  worth 
the  bonds.  The  total  State  debt  is  f  11,109,900,  and 
there  are  assets  valued  at  tCOGO.OOO.  Assessed 
value  of  property  In  1876  was  as  follows:  Lands, 
891,855,7;2;  city  and  town  property,  1:51,188,087; 
personal,  J!«,811.»ll;  toti',  <245,8,'i3.750,  against 
S2(il ,755.81*1  in  1S<75;  rate  of  tax  in  1877,  five  mills, 
Goveruur's  Message,  V.  24,  p.  80.    (Y.  22,  p.  4J0, 


590,614;  V.  23,  p.  622;  V.  24,  p.  89, 152;  V.  25,  p. 
i;;8, 162.) 

itti/iO!^.— There  is  also  about  $300,000  of  Int. 
bonds  inscribed  stock,  due  Jan.,  1878,  yet  out. 
The  Illinois  Ccnlrai  Railroad  chart ^  tax  on  earn- 
ings contribntes  over  »300,0u0  per  year  to  the  State 
revenue.  For  1877  the  total  assessed  value  as 
equalized  by  local  assessors  was;  lands,  $491  :cv4  - 
!)81;  town  and  city  lots,  $208,521,'  67;  total,  $8!)2,4.'2,. 
315;  total  as  equalized  by  State  assessors,  $931,- 
19!>,30i    State  tax  in  18i6,  28  mills.    (V.  24,  p.  4a) 

Indiana. — There  are  also  $l39,0(tl  of  war  bonds. 
Tliere  has  been  some  question  as  to  the  Slate's  obli- 
gation to  pay  the  Wabash  A  Erie  Canal  debt.  Tax- 
able valuation,  1878— real  estate,  $638,846,860;  per- 
sonal, 5.22,.3«f,78l;  railroads,  $38,aoe,8!IS;  corpora- 
tions, $4  900,811;  tstal  valuation,  $8M,72l<,44a, 
•gainst  $897,739,781  In  1S75.  and  $9a3,.W1.0e7  in  IsiSl 
'rax  rate,  f3  mills.  In  1877  total  valuation  wife 
$S6S,190,13S.  A  law  permitting  towns  to  Issue 
bonds  was  passed  iu  1875.  A  similar  law  was 
passed  for  counties.  (V.  19,  p.  493,  636;  V.  21,  p.  85 
V.  22,  p.  1C4.  SOU,  615.) 

A'an^at.— Kansas  has  but  a  small  State  debt,  bat 
the  Issues  of  municipal  bonds  have  been  lai;g«. 
The  valnation  of  real  and  personal  propertT 
in  1377  was  $136,019,113,  against  tISi,l44,sao  in 
1876.  Tax  rale,  SJf  mills  for  State  purposes. 
State  fnnds  hold  t810,92S  of  the  bonds.  (V.  SO,  p.  14: 
V.  SI.  p.  40.) 

/>»lsiaf:a.— The  fnnd'ng  bill  passed  Jar.  84,  Ifnt 
scaled  the  debt  down  to  dO  t>erceatof  the  face  vaiae 
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Subscribers  htIII  confer  a  great  mvor  by  sirlns  Immediate   notice  ot  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  see  notes  on  first  page  of  tables. 


do 
do 
do 
do 


Date  of 
Bonds. 


Zoiiisiana—f  Conlinued  J— 

JBonds  to  fund  floating  debt  of  State 

do  to  Mississippi  &  Mexican  Gulf  Canal., 
to  Northern  Louisiana  &  Texas  RR.  Co. 
school  &  seminary,  held  bv  St.  Treas.. 

to  N.  Orleans,  Mobile  &  Chatt.  RR 

to  N.  Orleans,  Mobile  &  Texas  RR 

N.  O.  Mob.  &  Texas  RR.  bonds,  end.  by  State 

Consolidated  funded  bonds 

Bonds  for  Tex.  &  Pacific  RR.  ($2,.'>00,000) 

ifatiic— Civil  loan  bonds ]  ^^ 

War  loan  bonds .^^ 

Bounty  loan  bonds }  S<.HS 

do  do  i« 

Municipal  war  debt  assumed j  O  fc, 

3frtr//^rt»^/— Baltimore  tfc  Ohio  Railroad,  sterling 

Cbesapeakc    &  Ohio  Canal,  sterling 

Railroads  and  canals 

Eastern  Shore  Railroad 

Baltimore  &  Susquehanna  Raili'oad 

Chesapeake  it.  Oliio  Canal 

Baltimore  &  Susquehanna  Railroad 

Annapolis  &  Elkridge  Railroad 

Defense  Bounty  Loan 

Deaf  and  Dumb  Asylum  Loan 

Maryland  Hospital  Loan,  10-15  years 

-Maryland  State  Loan 

Jf a«s«c/i».5c»s— Back  Baj'  Lands  Loan 

Union  Fund  Loan 

Coast  Defense  Loan 

Bounty  Fund  Loan 

Bouu ty  Fund  Loan 

do  do    sterling 

War  Loan,  sterling 

Troy  &  Greenfield  Railroad  loan,  sterling 

do  do  homo  

do  do  sterling 

do  do  sterling 

do  do  sterling 

do  do  dollar  bonds 

do  do  do 

Bouthern  Vermont  Railroad  Loan 

Jiostou,  llartfonl  *.t  Erie  Railroad,  sterling... 

Harbor  Lau<l  [mi)roveinent  (5-20s) 

Danvcrs  l^uuatie  Hospita.l 

Lunatic  Hospital,  AVorcester 

New  State  Prisons,  sterling 

Michigan — Renewal  Loan  Bonds 

Two  Milltoi I  Loan 

War  Bonn t .V  IJnnds 

Sainte  Marie   Canal  bonds 

lfinnesiv(((— State  Building  Loan , 

State  Building  Loan 

do  do        coupon 

Railroad  Bonds  (not  recognized) 

JfiiSOKCi— State    bonds 

Consolidated  bonds 

Universit.v  and  Lunatic  Asylum  bonds 

State  Bank  stock  refunding 

Bonds  to  North  Missouri  Railroad 

Bonds  to  Cairo  &  Fultou  Railroad 

Bonds  to  Platte  County  Railroad 

Bonds  t(t  Iron  Mountain  Railroad 

Pacific  Railroad  of  Missouri 

Southwestern  Branch  Pacific  Railroad 

Funding'  I)oiuls 

Renewal  lionds,  coup.,  5-203,  (act  Mcli.  29,  '7; ) 

Hannibal  &  St.  Joseph  Railroad 

do  do  renewal 

Nehraska-TionAs  (act  Feb.  14, 1S77)  coupon. . . 

i^evada—Stntii  bonds 

Territorial  bonds 

New  Hampshire — War  loan,  coupon  bonds 

War  loan,  coupon  bonds 

Muuicipal  war  loan 

State  bonds 

New  Jerseif — War  loan  bonds,  tax  free 

War  loan  bonds,  tax  free 

do    do   taxable 


1870 
1869 
1869 
1857 
1870 
1871 
1809 
1874 
1878 

1851  to  'Gl 
1863 
1863 
1864 
1808 
1838 
1838 
Various. 
1831) 
1837 
1870 
1839 
1839 
1868 

1870  &  '74 

1873  A  '76 
1872 

1861  to  '02 
1862 
1863 
1863 
1804 
1804 
1809 

1858  to '01 
1801  to  '03 

1868 
1871 
1875 

1873  to  '74 
1875 
1860 

186S  to  '69 

1874  &'70 
1874  & '70 

1875-'70 
1875 
1858 
1803 
1865 
1859 
1808 
1809 
1873 
1858 
1865  to  '60 
1863 
1872 
1874 
1854  to  '58 
18.57  to  '59 

1859  to '60 
1854  to  '59 
1853  to  '59 
1857  to '00 

1874 

1875-6 

1857  to  '75 

1874 

1877 

1871 

1872 

1861 

1864 

.  1872 

1873 

186J 

1863 

1864 


Size  or 


^ 


alue. 


Amount 
outstanding. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100  &c. 

.500  &c. 
500  &c. 
1,000 
500  &c. 
100  &c. 


100  &c. 

'500 
1,000 
1,000 
1,000 

500  &.C. 

£100  Ac 
£200 

£200  &c 

500  &o. 
£100 

200  &c. 
£500 
1,000 
1,000 
5,000 
£•200 
1,000 
1,000 
1,000 
£500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100  &c. 

100  &c. 

100  &c. 

100  <tc. 

100  &a. 


$0,000 

200,000 

10,000 

184,000 

70,000 

2,500,000 

875,000 

11,279,780 

(?) 

25,000 

385,000 

307,000 

2,330,000 

2,826.900 

2,010,000 

2,502,555 

155,015 

31,009 

209,000 

528,355 

298,435 

62,605 

3,320.750 

225,000 

465,000 

691,291 

220,000 

200,000 

888,000 

200,000 

4,379,500 

4,000,744 

999,944 

554,180 

90O,.5OO 

2,952,400 

5,598,912 

1,497,980 

700,000 

1,300,000 

200,000 

3,599,024 

700,000 

1,350,000 

1,100,000 

1,292,280 

101,000 

029,000 

357,000 

46,000 

100,000 

50,000 

250,000 

2,275,000 

439,000 

2,727.000 

401,000 

104,000 

1,945,000 

392,000 

504,000 

1,528,000 

2,971,000 

784.000 

1,000,000 

3,805,000 

1,518,000 

1,482,000 

500,309 

100.000 

800,000 

110,000 

000,000 

2,206,100 

.500.000 

700,000 

900,900 

595,400 


INTEREST. 


Rate. 


6 
7-30 

8 
6 

8 
8 
8 

7 

6' 
6 
6 
6 
6 

5 

3 

6 

6 

6 

6 

6 

0 

6 

5g. 

5  g. 

t^- 
5  g- 


5  g. 

5  g. 

5  g. 

5  g- 

5  g. 
5g. 

5  g. 

5  g. 
5  g. 
5  g. 
5  g- 
5  g. 
5  g. 
5g. 
6 
6 
7 
6 
7 
7 

7 
6 
6 
6 
6 
6 
6 
6 
0 
6 
6 
6 
6 
6 
6 
8 
91a  &  10 
913 
6 
6 
6 
6 
6 
6 
6 


When 

Payable 

M.  &  N. 

M.  &  S. 

A.  &  0. 

Various 

J.  &  J. 

A.  &  0. 

J. '&"j. 

M."&"S. 

M.  &  S. 

P.  &  A. 

J.   &  D. 

A.  &  0. 

J.   &  J. 

J.   &  J. 

Q.-J. 

A.  &  0. 

TTl 

Q.-J. 

.\.  &  0. 

J.  &  J. 

J.  &  J. 

J.  &  J. 

M.&N. 

J.   &  J. 

J.  &  J. 

J.   &  J. 

.M.  &  N. 

M.  &  N. 

J.   &  J. 

A.  &  0. 

A.  &  0. 

A.  &  0. 

J.   &  J. 

J.   &  J. 

J.   &  J. 

J.   &  J. 

A.  <&  0. 

J.    &  J. 

J.   &  J. 

Various 

Viirlous 

J.   &  J. 

.1.   &  J. 

J.   &  J. 

M.  &  N. 

J.   &  J. 

J.   &  J. 

J.   &  J. 

J.   &  J. 

J.  &  D. 

J,   &  J. 

J.  &  J. 

J.   &  J. 

J.   &  J. 

J.   &  J. 

J.   &  J. 

J.   &  J. 

J.   &  J. 

J.   &  J. 

J.   &  J. 

J.   &  J. 

J.   &.  J. 

J.  &  J. 

J.   &  J. 

A.  &  0. 

Various 

M.  &  S. 

,T.   &  J. 

M.  &  8. 

J.   &  J. 

J.   A  J. 

J.   &  J. 

J.   &  J. 

J.   &  J. 

Where  payable  and  by 


260,000 


1  i 

Amounts  not 
1     fumlable, 
'  per  report  of 
Oct.  1,  1877. 


■18,000 

70,000 

2,500,000 

875.000 

N.  Y.,  Wiiislow,  L.  &  Co. 


Boston,  Suttolk  Bank, 
do  do 

do  do 

do  do 

Augusta  and  Boston. 

London,  Baring  Bros, 
do  do 

Baltimore,  State  Agency. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston,  Treasury, 
do  do 

do  do 

do  do 

do  do 

London,  Baring  Bros. 

do  do 

do  do 

Boston,  Tieasury. 

London,  Baring  Bros, 
do  do 

do  do 

Boston,  Treasury, 
do  do 

do  do 

London,  Baring  Bros. 

Bostoo,  Treasury. 

Boston,  Treasury. 

do  do 

Ijondon,  McCalmonts. 
N.  Y.,  Am.  Exchange  Bank 
do  do 

do  do 

do  do 

St.  Paul,  Treasury, 
do  do 

do  do 


N.  Y'.,  Bank  of  Commerce. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N,  Y.,  B'k  N.  America. 

do       do 

State   Treasury. 

State  Treasury. 

do 

Concord  or  Boston. 

do  do 

do  do 

do  do 

Trenton  iind  Jersey  City. 

do  do 

do  do 


Principal  when 
due. 


May,  1910 

1899 

1909 

1897 

July  1, 1910 

April,  1911 

Jan.','i914 


March  1, 1878 

M.arch  1, 1883 

Aug.  15, 1880 

June  1, 1889 

Oct.  1.1889 

1890 

1890 

1880  &  1890 

1890 

1890 

1885 

1890 

1890 

1883 

1885  &  '89 

1887  &  1891 

1887 

May  1,  1880 

July  1,  1878 

July  1,  1883 

July  1,  1883 

May  1,  1894 

May  1,  1894 

July  1,  1889 

Oct.,  1888  to  '90 

April,  1890  to  '94 

April,  1882 

July,  1891 

J.au.  1,  1895 

July,  1891  to  '94 

July  1,  1895 

April  1, 1890 

JiOy  1,  1900 

Sept.  1,  1894-96 

J'lyl.'94-Sep.l,'96 

.Mayl'95-Sep.l,'96 

Jan.   1,  1895 

JiUy,  1878 

■  Jan.  1.  1883 

May,  1390 

Jidy,  1879 

1878 

1879 

1883  to  1903 

Dec.,  1887 

1883 

1888 

July,  1892 


1877  to '88 
1877  to  '89 
1889  to '90 
1877  to '89 
1876  to '87 

1876 
July.  1894 

1895-6 
1887  to '95 

Ap'r'ii  1^1897 

1881  and  '82 

March,  1887 

July,  1878 

Sept.,  1884  &  '89 

Jan.,  '92  to  1905 

July  1,  1879  &  '80 

Jan.,  1879  to '84 

Jan.,  1886  to '96 

Jan.,  '97  to  1902 


Funding  was  resumed  Muy,  '77,  sul)jtict  to  Snpreme 
Coort  di^cision  (See  V.  -H,  p.  5,!)).  The  Board 
of  Liquid.itiun,  oa  J;m.  1,  IS?."*,  gives  old  debt 
fandabic,  $()J3,800;  olil  not  fundable,  *4,107.COO. 
The  amount  of  each  class  not  fuadable  is  given 
above  mthe  interest  column.  New  bonds  werevoted 
forTtx.  &  PaciSc  RU  in  1S:S.  The  total  assessed 
value  of  reil  estate  m  1877  was  $138,164,817;  ner- 
80-  al.  *St;,4ii8,83i;  of  which  New  Orlenns  had 
$68,hl3.930  of  real  and  $21,317,!)a0  of  personal.  The 
Close  revenue  iu  1377  was  $i,B08,351.  and  exoenses, 
$4,ri9,41«.  State  tux  rate,  14^  mills.  (Y.  S3,  p. 
625,  595;  V.  24,  p.  469,  5i<J;  V.  S5,  p.  S)0.) 

jl/«intf.— The  sinking  funds  ($!)!!, 4  6),  January, 
1878,  reduce  the  total  debt  to  a  net  amount  of 
t4,9<5J,tfi4.  Valuation  of  total  taxables  in  i8T5, 
$255,000,000;  tax  rate  in  187",  3  mfiia.  For  ts78, 
treasurer  advists  3^  mills. 

Maryland.— The  assess^'d  valuation  of  property  in 
ISrr  was  t't78.468,l'23,  on  which  the  rate  of  taxation 
was  17X  cents  per  $100;  receipts  from  railroad, 
canal  and  other  stocks  owned  by  the  State  was 
tlftOilSti.  The  State  has  larirely  assisted  canals  and 
railroads,  and  holds  $4,235,7^1-1  of  stocks  and  bonds 
ranked  as  productive,  leaving  $6,39ii,322  of  deot 
withonc  any  offseL;  the  State  also  holds  $23,360,182 
in  unproductive  securities. 

Mas8aehrtgett8.—K)\  interest  on  the  funded  debt  of 
Massachusetts  is  piid  in  coin.  The  credit  of 
the  State  stands  nigh  In  Lonlon  and  at  home. 
During  1817  the  funded  debt  was  reduced 
$3:W,0i'0.  The  sinking  funds  m  January,  1878. 
were  $10,8B5,091.  The  Hoosac  tunnel  has  cost  the 
State  about  $17,666,070,inclu(iing  interest  paid.  Real 
estate  assessed  m  May,  1877,  *], 191,499,523,  against 
$l,a«2,I43..'i28  iu  187!i;  personal,  iDCluding  bank 
shares,  $.^5,78', 5  4  in  1877,  against  $537,708,263 
in  187^.  Deposits  in  savings  banks,  November  1, 
1877,  $243,072,325;  corjioration  property  above  real 
estate  and  mHchiiicry,  }72,53«,016.  The  loan  to  B. 
H.  &  E.  Railroad  was  secured  by  deposit  of  $3,600,. 
COO  "  Berdcll  "  mortga<re  bonds,  afterwards  ex- 
changed for  N.  T.  &  N.  E.  RR.  stock,  and  had , 


asinking  rund  of  41,0.27,379  January  !,  187 ».   (V.  23- 
p.  354;  V.  86,  p.  40.) 

Micfiifjan. — The  debt  hns  been  largely  diminished 
in  the  last  few  years.  Assessed  valuation  of  real 
and  personal  property,  ISI".  $1^0,000,000.  and  tax 
rate  2 ,(  mills.  Surplus  reveuue  ia  applied  to  pur- 
chase of  bonds. 

Itlnnemta.—KW  the  State  bonds  are  now  held  by 
the  permanent  school  fund.  Minnesota  has  refused 
to  recognize  the  "State  Railroad  bonds"  of  1858 
to  the  amount  of  $2,275,000.  A  propjsed  constitu- 
tional amendment  in  1877  provided  for  a  settlement 
with  the  holders,  but  was  defeated  by  a  large 
majority.  Taxuble  properly,  1S75,  $213,855,743.  of 
which  S4'',1ii2,4l)7  was  personal;  in  1876,  $218,850,744, 
of  which  $4i,:j02,4-5  was  per,sonal;  State  tax, 
i  mills;  tux  fcr  all  purposes,  16  6-10  mills.  (V.  22, 
p.  63,  567;   V.  24,  p.  40.  17J,   227.) 

Missouri.— Tiia  equalized  valuation  of  all  real 
and  personal  property  in  liTd  was  $(jl0,.i38,S40. 
The  lax  rate  is  40c.  per  $100.  To  provide  for  hcmds 
maturirisr  (S83S,0I10  in  18,7  and  $490  OOO  in  l-)78)  a 
law  of  1875  authorized  the  sale  of  new  bonds.  The 
Hannibal  &  St.  Joseph  Railroad  provides  for  its 
own  debt.  (V.  22,  p.  aS.  591;  V.  23,  p.  13.>,  397, 
493;  V.   24,   p.  171,  321,  51S.) 

Nebraska.— Ot  these  the  State  school  fund  holds 
$41.3,000.    (V.  21,  p.  •204.) 

Nevada.— Tba  debt  of  Nevada  is  hardly  more  than 
nominal. 

New  II(t,HpsMre. —ThB  debt  of  New  Hampshire 
was  created  for  war  purposes,  and  is  being  gradually 
reduced.  The  Muuicipal  loan  of  1872  w:is  issued  to 
cities  and  towns,  the  proceeds  to  be  applied  to  their 
war  debts.  Total  valuation  in  18'.6,  $199,080,353. 
Tax  r.ite,  $2  per  $1,000. 

Nem  .7«rsey.— The  debt  was  created  for  war  pur- 
poses, and  is  provided  for  by  sinking  funds, 
which  amounted  Jan.  1.  187'<,  to  $1.453,4.35.  Of  the 
first    two   classes   of  bonds  the  principal  is  pay- 


able $100,000  per  year.  Valuation  of  real  property 
in  1877.  SI19,78;),400:  personal  $123,868,381;  total, 
$568.-J50,6!)7,  against  $596,83.i,707  iu  l->76,  and  $612.- 
7.31,094  in  1875.    State  tax,  3X  mills. 

New  York. — The  following  were  valuations  and 
tax  rate  for  State  purposes  iu  the  years  1859  and 
1865,  and  from  1870  to  1877 : 


Year. 

Real  Estate. 

Parsonal. 

State  tax. 

1859... 

. .  $1,097..564,524 

$307,319,153 

2X 

1865... 

.     1,1.58.:M7,«1 

392,.552  314 

4  S3-80 

1870... 

. .     1,532,720,907 

431,28  1,278 

7  41-1B6 

1871... 

..     1,599,930,166 

452,607,733 

5  79-liO 

1372... 

..     1,644,379,410 

147,243,oa5 

9  a 

1873... 

. ,     1,692,523,071 

437,103,315 

6  95-100 

1874... 

..     1.7.50,698.918 

418,6aS.9.J5 

71C 

1875... 

..     1,960.352,703 

407,427,:i99 

6 

1S76... 

. .     2,108,.-i2.),S72 

357,911.401 

3  11-M 

1677... 

..     2.376,552,178 

379,4-8.H0 

3    1-6 

The  general  funrl  debt  will  be  paid  in  July,  1?73, 
and  ibe  cana!  debt  only,  of  about  S^',Of)0,0GO,  will 
then  rema.n.  The  gross  St.te  tlcijt.  Sept.  3%  1S77. 
was  $lit,91.7.0t  1  and  town,  county,  and  city  debts  in 
December,  187%  were  *:i4»,li7i*,^59.  iV.  23,  p.  63, 
471;  V.  24,  p.  17,  49;  V.  26,  p.  13.  117.) 

North  Carolina.— "^orth  Carolina  is  heavily  burden- 
ed with  debt,  in  proportion  to  her  taxable  property. 
Total  property  was  assessed  in  1870-7  at  $Hd,- 
5'>4,r)57;  ls75,  $!.Vi,r>16.0-i:i;  18M,  $139,!t5:3,561;  18T3, 
|;t43  721 813.  Interest  is  paid  on  bonds  issued 
to  North  Carolina  Railroad  (t'i.HOO.OOO).  as  the 
State  holds  $.3,000,200  stock  and  receives  div- 
idends thereon.  Other  interest  in  default.  A  fnnd- 
ins  bill  passed  the  Leaialature  March,  1S75,  (See 
Chronicle,  V.  2i),  p.  33!i,)  but  Jiothing  was  done 
under  it.  In  New  York,  bonds  are  classified 
thus  :  "Old."  being  those  issued  prior  to  May  1, 
1.S61,  coupons  on  from  Jan.  '6It;  "  N.  C.  R.  R." 
issue  of  *9,800,O00  to  that  road,  coups,  on  since 
Jan.  &  April,  '(>l>;  *-ame  "coup,  oil"  have  had  7 
coups,  paid;  "fauding  act  '06"  cirry  coups.  Jan., 
'69;  "  funding  act  'fid"  carry  coupons  April, 
'60.  "  New  "—authorized  before  w:ir,  except  $1,.M)0,- 
ODO  in  l8tiS;  "Special  tax,  lat,"  carry  coup,  April 
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DESCRIPTION. 


Forcxplaimt Ions  HOC  uoU'Soullmtpaxcoftnblca. 


I'or*— Hcneral  hiud debt -deflolcuoy  loan. 


'.inal  dobt, 


j     Viidor  Art.  7,8ec.3,of  Con-I 
Btltudou,  and  Art.  7,  Sec.  12.  { 


,Vor«A  Caroliim—RR.  ami  lnii>r»voiirt  bonds,  old 

Kullnmd  aiul  iiiil<r<>viiiifiil  bonds,  old 

RR.  uiid  lini.ioVI  bonds,  new  (not  special  tax) 
ilo  do  du  do 

Funding  bond!*,  since  war 

do  do  

ReKiKtcrcd  icrt  1  tl.alo*  of  literary  f  nnd 

Penitentiary  liouds,  act  Aug.  24,  18(38 

8l)eclal  tax   In ind« 

OAfo- KcKlntiM'il  limn,  pajublc  after  June,  1881 

ReplKtfivtl  loan,  payable  after  June,  188(} — 
Oregon— lioxmty   bonds 

Mo4toc  war  bonds 

Willamette  Canal  and  Lock 
FennmlraHi)i—Hci!.  bonds,  tax  fi-.,  (red'blc  'U'J). 

Ilionne<l  plane  loan 


Coupon  loan  (exci'iit  $53,0(X)  reg.),  April  '2. . . 
do  April  2 


Coupon  loan  (except  !?41,(KK)  reg.)  of  April  19. 

Steele  loan  of  Feb.  2  (registered) 

do  do       (coupon) , 

do  do       (registered) 

do  do       (registered) 

do  do       (registered) 

Agrieuiturnl  College  land  serlp 

Jthode  /K/rtiirt— War  bonds 

War  bonds 

do      

do      

Soulh  Carolina— StMe  stock 

State  House  s»ock 

do  bonds 

Funding  bonds  and  stock.  ^ 

Blue  Kidge  liailroad  liondg. 

Funding  bill.^  receivable 

Payment  o!  interest 

Funding  bank  bills 

Conversion  bonds  and  stock 

Land  commission  bonds 

Fire  loan  btmds,  sterling 

do         stock,  domestic 

Bonds— KelUf  .State  Treasury 

Beduetion  of  Public  IJebt  stock 


CoiuHilidated  bon<ls,  <-oup.  (Funding  act). 

iidli 
Railroad  endorsements . 


do 


stock  (Funding  act). 


TeiinfiwiT— New  funding  bonds,  act  of  1873. .. 

Bonds  registered,  act  of  1873 

Fundable  bonds  and  coup,  not  yet  presented 

Bonds.  re:,-lstcr.ible.  not  presented 

Held  by  K.T.  Universily  (not  to  befunde<l).. 
r«J<w— Funding  State  debt  (act  May  2,  1871). .. 

Frontier defsc,gold,actAug.5,'70(red'ble  '91) 

Revenue  detlcicncy  bonds,  act  Dec.  2,  1871.. 

Hoiuls.  act  Mar.,  1874  (forpaying  tloafgdebt) 

Vct'n  Pension  bonds,  act  Apl.,'74,  (icd'ble'79) 

Kedemptlon  of  debt,  act  Aug.  6,  '76 

T«ivnon(—  War  loan  bonds,  coupon 

War  loan  Imiids,  registered 

Tirm'nin— Old  bonds.  =3  fundable,  coupon  ... 

Old  bonds,  ^^3  fundable,  registered 

do  sterling,  not  rei|iiired  to  bo  funded 

Consol.  (Act  Mar.  '71)  coup,  tax  receivable... 
do  do  reg.,  conv.  Into  coup. . 
do  (Act  1872)  "Peeler,"  cp.,not  rec'ble 
do  do        reg.,  do  

Deferred  certitieates  (W.  Va.) 

Intenwt  on  sterling  debt,  funded  (.\ct  1871).. 

Interest  uiii>aid  Seiit.  30,  '76,  on  debt  proper 


Date  of 
Bonds. 


1848 
187.5 
1872 
1873 
1873 
1874 


1806 
1868 
1867 
1868 

1860 
1856 


Size  or       Amount 

par      outstanding. 
Value. 


u  a  a's 

M 

SCO  Ac. 
500  &c. 
1,000 
1,000 
100  Jcc. 
100  Ac. 

1,000 
1,000 

100  &c. 

100  Jic. 


1870 

.... 

1877 

100  Ac. 

1849 

1852 

1,000 

1852 

1,000 

1853 

1,000 

1867 

50  &c. 

1807 

500  4c. 

1867 

50  &c. 

1867 

50  &c. 

1867 

50  &0. 

1872 

1862 

1,000 

1863 

1,000 

1863 

1,000 

1864 

1,000 

1794 

Various 

1836  to '61 

Various 

1853  to '54 
1860 

i,ooqj 

50,&9 

1854 

1,000 

1868 

1,000 

1868 

1,000 

1868 

500,&c. 

1869 
1869  to '70 

500,<fcc. 

500,&c. 

1838 

.... 

1838 

.... 

1869 

Dec„  1873 

1873 

Various 

1873 

Various 

1874 

1.000 

Various. 

1,000 

Various. 

Various 

Various. 

1,000 

1872 

1871 

1.000 

1872 

1,000 

1874 

1,000 

1874 

100 

1876 

1,000 

1862 

500,&e. 

1862 

500,<S:c. 

1851  to '60 

500&C  ! 
Vari's  J 

1851  to '66 

1851 

£100  &c 

1871 

100,&c. 

1871 

100,&c. 

1872 

lOO.&c. 

1872 

lOO.&c. 

1871 

Various 

1871 

Various 

$«00.()00 

473.000 

1,5(!2,!»00 

847.500 

4,302.<i00 

2,000,000 

4,73H,H00 

3,6H<),400 

2,383,000 

1,69.'>,000 

2,417,100 

1,711.400 

383,045 

44,000 

11,407,000 

4,072,640 

2,400,000 

26,500 

130,991 

160,000 

8,000.000 

400.000 

3n.">.ooo 

87.000 

273,000 

2,556,2.')0 

307,000 

90,400 

9,2.'>1.8.')0 

723.950 

500,000 

97.=i,000 

200,000 

631,000 

738,000 

17,411 

289,172 

192,000 

238,933 

46!t,000 

72,000 

149,000 

242,350 

451,000 

13,000 

4S1.944 

151,780 

7,000 

241,257 

4,023,000 

149,254 

4,797,008 

6,617,000 

16,194,000 

061,000 

460,000 

396,000 

75,000 

697,000 

500,000 

1,000,000 

1,1.53,974 

1,501,000 

34,000 

137,000 

6,401,285 

2,.331,2.')0 

18,740,800 

1,483,715 

2,183,100 

l,ir.2,800 

15,239,370 

212,833 

4,188,141 


INTERHST. 


Prf,.        Wlien       Wbero  Piu-able  and  by 
**^*-     Payable  Wlioin. 


0  g. 
6g. 
6g. 
6  g. 
6g. 

11  «■ 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

7 

7 

7 

5 

6  g. 

5  g. 
4%g. 

E«- 

6 

5 

6 

5 

6 

6 

6 

6  > 
6 

3g. 
6g. 
6 

0  g. 
6  g. 
6g. 

^^• 
6g. 

6  g. 

It 

««• 

6 
6 
6 

■  6' 

5<fe  6 

5,514,  6 

5 

6 

6 

7  g. 

t'- 
6 

'  5 

6 
6 
6 
6 
6 


&  J. 

A.  J. 

A  J. 

&  J. 

&  J. 

<Si  O. 

&  J. 

&  Q. 

iSe  J. 

&  Q. 

&  J. 
A.  &  O. 
J.  &  J. 
A.  &  O. 

&  O. 

&  J. 

Si 


J.  & 

J.  &. 

J.  & 

F.  & 
.1 

J.  & 

J.  & 

F.  & 

F.  & 

F.  & 

F.  & 

F.  & 

F.  & 


J 
J. 
J, 
J. 
A. 
&  J 


M.  Si  S. 
A.  &  O. 
J.  &  J. 
F.  &  A. 
Q.-J. 
J.  &  J 
&  J. 
&  J. 
J.  &  J. 
A.  &  O, 
A.  &  O. 
J.  &  J 
J.  &  J. 
J.  &  J 

S.-J. 

J.-J. 
J.  &  J. 
J.  &  J. 
J.  <fe  J 
.1.   &  J 

J.  '&'j 
J.  &  J. 


J.  &  J 
Various 
M.  &  8. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J 
J.  &  D. 
J.  &  D 
J.  &  J. 
J.  &  J 
J.  &  J 
J.  &  J 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.   &  J. 


N.  Y.,  Manhattan  Bank. 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York. 

do 

do 

do 

do 

do 

Ralelgb,  Trcasiiry. 

New  York. 

do 

N.  Y.,  American  Excli.  B'k. 

do  do 

Btato  Treasury. 

do  do 

do  do 

Plilla.,  Fann.  &  Mecli.  B'k. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

HaiTlsbiirg  Treasury. 

Providence,  K.  I.  H.  & "T.  Co. 

do  do 

do  do 

do  do 

Columbia,  State  Treasurj-. 

do  do 

do  do 

Columbia  and  New  York. 

Columbia,  Treasury. 
Columbia  and  New  York. 


do 
de 
do 
do 


do 
do 
do 
do 


London 

Columliia. 

Columbia  &  Fis.  Agen.  N.Y 


New  Y'ork  or  Columbia, 
do  do 


N.  Y.,  Fourth  Nat.  Bank, 
do  do 


N.  Y..   Fourth  Nat.  Bank 

Stato  Treasury. 

N.Y'.,  Donnell.LawsonA  Co. 

do  do 

do  do 

State   Treasury. 

Ne  w  York  &  State  Treasury 

Boston,  N.  B.  Mut.  Rod'n. 

Montpclier,  Treasiu'y. 

New  York. 

RIeliniond,  Trea.snry. 

London,  Baring  B.  &  t!o. 

RicbuiOHd,  Treasury. 

do 

do 

do 


Ix)ndon,  Baring  B.  <t  Ci. 


Principal— When 
Due. 


July,  1878 

Oct.,   1893 

July,  1887 

Jan.   1,  1883 

July  1,  1891 

Oct.   1,  1893 

18(58  to  '98 

1808  to  '98 

1868  to  'Pfl 

1868  to  '98 

Jan.,  lUOO 

Oct.,   1898 

Indeflnlte. 

Oct..    1898 

1898  to  '90 

Jiili",  188« 

Jan.,  1887 

1884 

1880 

1880 

Feb.  1,  1902 

A|)i-ll,  1879 

July,  1882 

July,  1882 

Aug.,  1878 

Feb.,  1877  t« '82 

Feb.,  1877  to  '82 

Feb.,  1877-1882 

Feb.,  1882-1892 

Feb.,  1882-1892 


.Sept.  1,  1882 

April  1,  1883 

July  1,  1893 

Aug.  1,  1894 

At  pleasure. 

1877  to '86 

1871  to  '80 

July  l,lSS7to'97 

July  1 . 1 875  to  '79 

July  1.  1888 

July  1,  1888 

July  1,  1889 

July-  1, 1882 


July  1, 1868 
July  1,  1868 

1888 


July  1,1893 
July  1,  1893 


July  1,  1914 
18^5  to  1900 

1900 

187.>  to  1900 

Various. 

1891 

1911 

1892 

March  1, 1904 

1894 

July,  1906 

Dec.  1,  1878 

Dee.  1,  1890 

1886  to '95 

At  pleasure 

1886 

1905 

1905 


Contingent 
1905 


69;  "  Jd  "  conp.  of  Oct.  '69:  "3d  "  conp.  April,  1870. 
(V.  21,  p.  570;  V.  23,  p.  599,  615,  MT;  V.  -ii,  p.  17,  SS6.) 

OAlo.— Ohio  h.i8  a  very  small  State  debt,  bat 
large  local  di'hts.  amonnting  in  1S77  to  S39,3i8,'>i9 
i^alnat  |:«.05".i,!)rc<  In  18:6.  Valuations  in  18'7 
were  :  Ileal  estate  In  cities,  &c.,  8.)78, 449,113;  other, 
t7()6,31~,61!i:  personalty,  $49;),5  4,810.  Total  taxes 
levfcii  in  I8V7  »4.5)1,SM  for  btat.3  purposes,  S-9 
uiills,  auU  J*!,9;5,51«  on  all  local  taxes.    (V.  2».  p. 


Oregon.— The  debt  Is  provided  for  by  sinking 
funds,  payable  from  land  bales.  Taxable  property 
in  18r.5  was  as^cs^cil  at  841,197,149;  >i  mill  tax 
was  laid  for  Relief  bonds  and  1  mill  for  Bounty 
bonds. 

Peruun/lcanli.—The  new  5  per  cent  loan  of  f  8,000,- 

f\vi  «-,,^  .,,,1(1  fo  take  np  maturing  nonas.    Total  debt 

;:  8-22.0M.S14;  available  assets.  89,051.910; 

.   Si:j.9il.e39.     No  t;ix    U  laid   for   State 

"n   real    estate,   and    revenue   is    r.aiscd 

y  from    corpomtloui*.     Tuxes  arc  levied 

:ii  property,  which  was  assessed  in  1877 

s,817,  and  the  t.ix  was  $574,817.     State 

:;ave  ;aiely  exceeded  revenue,  and  sinking 

'.  I!  been  diverted  to  meet  the  delicicncy. 

holds  tl.7.'5l..'i3;  in  stocks  and  $7,900,000 

!  bonds.    Interei't  has  been  paid  in  gold  on 

ilebt  issued  prior  to  18ft7,  but  the  bonds 

.:  :u  1877  were  paid  in  currei  cy.  Anv  coupon 

is  may  be  clianged  to  rcgist.Ted.    The  bonds 

ill  1877  are  pavable  at  anv  time  till  18S'2;  those 

882  UU  18'r;.    .V.  21,  11.  137;  V.  *J,  p.  W;  V.  31, 

114,  421,  4«9;  V.  16,  p.  16.) 

Oiodt  /sJancf.— The  debt  was  all  create!  for  war 
.wses  and  is  being  st'.'adily  diminished.  The 
iitionof  real  property  in  187(1  was  $ls5,!59,84S, 
L  personal,  $86,89;,9*8,  and  tax  rate  15  cents  on 

0. 

^'nuth  Carofino.— The  fnndini;  law  approved  Dec 
ilrta,  provided  for  scaling  down  the  old  debt  by 


giving  new  bonds  to  the  extent  of  50  per  cent,  and 
declared  void  the  conversion  iKinds  to  tlie  amount 
of  15,965,000.  The  interest  due  in  July,  18:6,  was 
only  paid  in  part.  A  committee  to  investigate 
bonds  and  af^ccrtain  what  consols  were  properly 
issued  was  appointed  in  1877.  and  reported  Jan- 
nary,  1878  (V.  26,  p.  1431,  rej.jctlug  certain  num- 
bers of  the  consoiitiated  bonds.  A' court  of  claims 
to  hear  the  bondholders  Is  appointed  to  meet  in 
May,  1878.  TJptal  valuation  of  all  property— in  1871), 
real  estate.  186,187,120;  personal.  J4',59.s,3:6;  rail- 
road property,  *6,. 347,112,  making  a  total  of  $l.i3.- 
13?,»>.38.  In  18'.7  total  was  about  St3.'),"3l.863.  Itute  I 
of  taxation  In  1877.  7  mills.  (i4.  p.  199,  415,  4'I5. 
513,  557;  V.  25.  p.  79,  611 ;  V.  26,  p.  68, 113,  23J,  SOT.) 

Tennettee.—lLhe  coupons  of  July,  1875,  together 
with  those  of  July,  IbW,  and  January,  1875,  re- 
maining due,  were  paid  in  September.  1876. 
The  debt  of  solvent  railroads,  January,  1857,  was 
$3,458,145,  and  total  debt,  less  that  amount, 
|2i,85d,on,  inclndiii2  Sl-,".>,ii90  outstanding  war- 
rants and  $2,088,716  pa.<t-dno  Interest,  against 
which  $'t5,n3i  is  owed  by  solvent  railroads.  The 
State's  endoi-se  iients  for  railroads  are  $1,80J,000,  of 
which  $1,560,01X)  Is  taken  care  of  by  the  roa<ls. 
Bonds  to  amount  of  $7.'>.000  wore  over-due  in  1878, 
and  $80,00)  more  f  jll  due  in  1877;  these  are  fund 
able  at  the  option  of  the  Lc;d8latare.  Later 
statement,  V.  25,  p.  477.  Total  valuations  In  1817 
88 .6.0  O.COO;  total  In  1870,  $278,0J0,5S»,  against  $283,- 
I  38,533  In  1875.  The  rate  of  UXhtlon  was  reduced 
from  40  cents  ot!  the  $100  to  10  cents  by  the  Legls- 
laiure,  in  .March  1877.  Tennessee  bonds  sold"  in 
New  York  us  "old,"  are  those  Issued  before  IS62; 
"New,"  issued  since  186- ;  " New  Scries,"  the  new 
funding  bonds.  (V.  21,  p.  87,  313,  614;  V.  23,  p.  472; 
V.  28.  p.  16.  897;  V.  21.  p.  40,  113.  289.  519;  V.  86,  p. 
458,  477,  ii85,  619,  632;  V.  -iH,  p.  68.) 

Tm!**.- For  all  bonds,  except  IDs  of  1891,  the 
Interest  and  3  per  cent  of  principal  yearly  are  pro- 
vided for  by  special  appropriations.    The  Talaatinn 


of  taxable  property  in  1877  was  about  $316,0  0,030 
against  $257,632,0(0  in  1876.  Tax  rate,  IM.  From  the 
last  Comptroller's  report,  for  the  tlscal  vear  1875-6, 
we  have  the  following  statistics: 

Total  value  of  taxable  property  assessed.  $217,032,009 

Statetax 1,288,249 

Poll  tax 211,084 

Miles  of  UR.  in  the  State  ass'd  for  taxe.^. . .  1,493 

Value  of  railroads,  &c $16,577,609 

55,950,038  acres  of  land  assessed  at 110,238,589 

Viilne  of  lotsassessed  inthc State 45,674,101 

(V.  ;8,  p.  452;  V.  <4,  p.  535;  V.  25,  p.  115.) 


r«-nK>n/.— This  State  has  a  very  small  debt— all 
created  for  war  purposes.  Of  the  registered  boada 
$133,500  are  held  for  Agricultural  Gollege.  The 
sinking  fund,  Aug.  1.,  187U,  was  $136,932. 


nrjinfn.— These  ainoiinia  are  exclusive  of 
bonds  held  by  Literary  fund  and  Sinking  fund. 
'I'ho  Funding  ait  of  18"1  provided  that  coupons 
of  the  fnnded  bonds  shoind  be  receivable  for 
State  taxes.  For  4-3  of  ihe  old  bonds  a  new  bond 
was  Issued,  and  fcr  the  other  H  a  deferred 
certificate  given  (as  the  proportion  due  by  West 
Virginia).  The  act  of  1812  amended  that  ot  1871 
by  not  allowing  cmiKins  to  be  received  for  taxes. 
The  sinking  fund  liolds  $5,145.2:1  ot  State  bond« 
and  cerUBcates,  All  Interest  oviniue  Septem- 
ber, 30,  1877,  was  $),ls8,141,  and  the  to  al  principal 
of  debt  projier  $3.1,350,816.  As.sessed  value  of 
real  estate  in  1>76  wa4  $242,758,548.  against  $2S1.- 
.■iTS.f.lI  in  1S73.  Personalty  In  187«,  (78,H0,»40. 
Tax  rate,  5  mills.  A  new  funding  bul  was  passed 
in  1878,  which  will  probably  never  be  carried  ont. 
(V.  26.  p.  36*1 )  The  Governor's  mcssaijo  states  that 
present  tax-I.'iws,  properly  enforced,  will  farnlsb 
enough  money  to  uey  intertst.  (V.  33,p.  1S*»:  V.  25, 
p.  138,  2S6,  S86;  V.  30,  p.  66,  ISB,  11^1,  iOS,  SSiL) 
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Snbscrlbers  vrlU  conftr  a  sro*  laTor  by  elv^Ins  Immediate  notice  ot  any  error  discovered  In  tliese  Tables. 


DESCRIPTION. 


For  explauatious  see  notes  on  first  page  of  tables. 


Albany,  K.  T.— Albany  &  Northern  Railroad  I'n        1854 

Belief  of  draftedmen 1864 

Purchase  Congress  Hall  Block 1866 

City  improvement 1870-'71 

Washington  Park 1870-'77 

New  Po.st  Office  site 1874 

HighStUool 1875 

Waterstock 1851  & '52 

Addit'nal  supply  ($100,000  due  1900-a  are  7s)     1874-'77 

Western  Avenue  improvement  bonds 1877 

Bonds  loaned  to  Albany  &  Susquehanna  BR..         1865 

Augusta,  Oa.— Bonds  for  various  purposes Various 

City  bonds,  tax  free 187U 

Ba«i»io;-e— Consolidated  loan  of  1890 Various. 

Loan  of  1877,  reg.  stock  redeem,  at  will 1877 

Consolidated  bounty  loan 1863 

Exempt  bounty  loan 1865 

Public  parks  (Druid  Hill) 1860 

Park  improvement  loan 1863 

Five  million  loan  to  Baltimore  &  Ohio  RR 1833 

One  million  loan  to  Pittsb.  &  ConuellsviUe  RR        1853 

New  City  Hall 1868 

do  do     1870 

do  do     1874 

Consolidated  loan 1864 

Court  house  loan 

Funding  loan 

do  

Western  Maryland  Railroad 

Jones'  Falls 

Valley  Raih'oad 

Patterson  Park  extension 

Water  loan  ($263,000  ouly  are  5s) 

Endorsements  for  Western  Maryland  KB 

do  do     Union  RaiU'oad 

Bangor,  Jie.— City  debt  proper 

MunieipiU  loan 

Water  loan  bonds,  eoup.  (.\ct  Feb.  22,  1S75). 
European  &  North  American  Railroad 

Bancor  &  Piseataquis  Railroad 

Sath,  Mc, — City  notes 

Funded  debt 

Railroad  loan 

Androscoggin  Railroad.     

Kno.x  &  Ijucolu  Railroad  ($23,730  each  year) 

do  do  

JSoston— Renewal  city  debt,  sterling 

For  city  piu'poses,  war  debt,  iScc 

do  do  do  

Buml  district,  sterling  loan 

Consolidated  street  improvem't,  sterling  loan. 

Roxbury  debt,  assumed 

Dorchester  debt,  assumed 

Charlestown    debt,  assumed 

Mystic  water  debt,  assumed 

Brighton  debt,  assumed 

West  Roxbury  debt,  a.ssumed 

Water  loan,  new  main.  Brookline  Reservoir. . . 

do  Chestnut  Hill  leservolr 

do        renewal  of  loan  due '70-71,  all  reg. 

do  do  '72-73 

Water  works,  Roxbury,  coupon  and  registered 

do  Roxbury  &  Dorchester 

do  Dorchester,  all  registered 

do  W.  Roxbury  &  Brighton,  all  reg 

do  do  reg 

Additional  supply  water 

Various  )>urposes,  for  water  works 


Date  of 
bonds. 


1870 
1874 
1872 
1872 
1873 
1872 
1874 


1858  to  '72 
1874 
1875 
1869 
1869 


1853 

1852  »o  '61 

1864  to  '76 

1873 

1869 

1860  to  '64 

1861  to '69 
1857  to '73 

1862  to  '76 
1866  to  '73 


Water  loan  bonds,  gold,  coupon  or  rejjL 

Sro</,'c(vH— Debt  of  Williamsbmgh,  locaTimpr't 

Brooklyn  local  improvement  loan 

Mount  Prospect  S(iuare  loan 

Soldiers'  aid  fund  loan 

Third  street  improvement  loan,  local 

Gowanus  canal  improvement  loan,  local 


Bushwick  avenue       do 
South  Seventh  street  do 


Union  street 
Fourth  avenue 

do 
Wallabout  Bay 
Kent  avenue  basin 


do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 


New  York  Bridge  loan,  registered  and  coupon 
Bonds  for  N.  Y.  &  Brooklyn  Bridge,  cp.  or  reg. 


Size  or 

par 
value. 


Amount 
outstanding. 


I        1858 

1865  to '71 

1871 

1872 

1868  to  '70 

1871  to  '74 
1871 

1875  to  '77 
1876 

1872  to '75 
1871  to  '74 

1875-'76 
1859  to  '61 
1861 
1857 
1865 
1867 
1866 
1865 
1866 
1867 
1862 
1867 
1867 
1869 
1870 
1876-'78 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

250  Ac. 

500  &c. 

100  &e. 

100  &c. 

100  *c. 

100  &c. 

100  &c. 

100  &c. 

100  &c. 

100  &e. 

100  &c. 

100  &e. 

100  &.e. 

100  Ac. 

100  &c. 

100  &c. 

100  Ac, 

100  &c, 

100  &c. 

lOdltc, 
100  &c. 


100  Ac. 
1,000 

500  Ac. 
1,000 
1,000 

Various 

Various. 

Various 

Various. 

Various. 

Various. 

£100  Ac 
1,000 
1.000 

£100  Ac 

jeiOOAc 
1,000 

Various. 

500  Ac 

1,000 

Various. 

Various. 
1,000 
1,000 

*100'Ac 
1,000 
1,000 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


$237,000 

46,000 

150,0(X) 

401,000 

624,000 

118,000 

80,000 

250,000 

900,000 

165,000 

1,000,000 

1,886,230 

128,300 

7,306,546 

5,000,000 

2,211,063 

410,353 

555,566 

185,723 

5,000,000 

1,000,000 

1,000,000 

1,000,000 

500.000 

936,061 

92,400 

800,000 

2,000,000 

1,000,000 

609,200 

1,015,300 

200,000 

1 ,549,600 

1,375,000 

117,000 

156,000 

100,000 

375,000 

1,000,000 

814,000 

104,588 

112,500 

193,000 

425,000 

475,000 

243,000 

583,205 

3,973,800 

15,337,000 

4,997,603 

3,316,587 

417,4.50 

109,500 

1,195,000 

1,228,000 

233,641 

430,000 

391,000 

2,014,000 

688,000 

1,949,711 

700,000 

415,000 

375,000 

357,000 

100,000 

643,000 

426,000 

3,452,000 

138,000 

213,000 

90,000 

652,000 

302,000 

236,000 

216,000 

258,000 

260,000 

190,000 

206,000 

198,000 

427,000 

3,000,000 

3,150,000 


INTEREST. 


Rate. 


When  I 
Payable! 


6  A' 


6 

6 

6 

7 
6A7 

7 

7 

6 

A  7 

6 

6 

7 

7 

6 

5 

6 

6 

6 

6 

6 

6 

6 

6 

6 

5 

5 

6 

6 

6 

6 

6 

6 
5A6 

6 

6 

6 

6 

6 

6 
6&  7 

6 

6 

6 

6 

6 

6 

413,?. 

I'- 

5g. 

5  g. 
5,  5%,  6 

7 

5  A6 

5  A  6 

6%  A  7 

6'a  A7 

5g. 

6 

6 

6 
6 
6 

i^- 

6 

5g. 

6 

7 
6 
7 
6 
7 
7 
7 
7 
6 
7 
7 
7 
7 
6A7 


Where  payable  and  by 
whom. 


M.  &  N. 
J.  A  D. 
F.  &  A. 
M.  A  S. 
M.  A  N. 
M.  A  N. 
.M.  A  N. 
F.  A  A. 
F.  A  A. 
F.  A  A. 
M.  A  N. 
Various 
A.  A  O. 
Q.-J. 
M.  A  N. 
M.  A  S. 
M.  A  S. 
;.— M. 

!.— J. 
i.-J. 
J.  A  J. 
Q.— J. 
Q.-J. 
Q.-J. 

Qi-j! 

Q.-J. 
J.  A  J. 
J.   A  J. 

Q.-F. 
A.  A  O 
M.  A  S. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
Various 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O 
Various 
J.  A  J 
Various 
A.  A  O 
J.  &  J. 
F.  A  A, 
J.  A  J. 
Various 
Various 
A.  A  O. 
J.  A  J. 
Various 
Various 
Various 
Various 
Various 
Variou? 
A.  A  O. 
Various 
A.  A  O 
A.  A  O, 
Various 
Various 
J.  A 
Various 
A.  A  O. 
Various 
Various 
A.  A  O 
J.  A  J 
M.  A  N 
J.  A 


New  Y'ork. 

do 

Boston,  Merchants'  Bank. 

New  Y'ork. 

do 

do 

do 

do 

do 

do 

New  York. 

Augusta. 

do 

Balto.,  Farm.  A  Plan.  Bank, 

Balto.,  N.  Mechanics'  Bank, 

do  do 

do  do 

do  do 

do  do 

Balto.,  Farm.  A  Plan.  Bank, 

Balto.,  N.  Mechanics' Bank, 

Balto.,  Farm.  A  Plan.  Bank, 

do  do 

do  do 

do  do 

Balto.,  N.  Mechanics'  Bank 

Balto.,  Farm.  A  Plan.  Bauk 

Baltimore, Regi.-iter's  Ottice 

Balto.,  N.  Mechuuics'  Bauk, 

do  do 

Baltimore, Register's  Office 

do       do 


May,  1879 
June,  1880  to '84 
Feb.,  1885  to '94 
March,  '78  to  1900 
Nov.,  1910, 11,'12 


J. 

A  _ 

A  J. 

A  J. 

A  J 

A  J. 

A  J. 

_.  A  J. 

J.   A  J. 

J.  A  J. 

J.  A  J. 

[J.   A  J. 

J.  A  J. 


Balto.,  N.  Mechanics'  B.ink. 
Baltimore,  Franklin  Bank. 
Boston,  Merchants'  N.  B'k. 

Boston  or  Bangor. 

Boston,  Merch'ts'  Nat.  B'k. 

do  do 

do  do 

City  Treasury. 

do 

do 

City  Treasury  and  Boston. 

do  do 

do  do 

London,  B.aring  Brothers. 

Boston,  Treasurer's   Office. 

do  do 

Loudon,  Baring  Brothers. 

do 

Boston,  Treasurer's  Office. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

London,  Baring  Brothers. 

Boston,  Treasui'er's  Ottice. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Brooklyn. 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 


s3 


'Six  < 


Principal— when 
due. 


May  1,1878  to '85 

Feb..  1881 

Feb.  ],  1893-1912 

Feb.  1,  1912 

1893-'97 

1878  to '89 

1900 

July  1, 1890 

July  1,  1916 

Sept.  1,  1893 

Sept.  1,  1893 

Sept.  1,  1890 

Jan.  1, 1893 

Jan.   1,  1890 

Jan.  1, 1886 

July  1, 1884 

April  15,  1900 

March  7, 1902 

1885 

At  wiU. 

July  1, 1900 

Feb.  1,  1894 

Jan.  1, 1902 

April  9,  1900 

Oct.  31,  1886 

March  8,  1892 

July  1,  1894 

Jan.  1  '90  A  1900 

Jan    1, 1895 

1877  to '92 
Jan.  1, 1894 
JiUy  1,  1905 
Jau.  1,  1894 
April  1,  1899 
1877  to  1879 
July  1,  1887 
1883  to  1898 

April  1,  1891 

July  1,1880  to '99 

Feb.  1,  1902 

July,  1878 

1878  to  '87 
1878  to '95 
April,  1893 
July,  1899 
1878  to  '84 
1878  to '81 
1878  to  '93 
1878  to  '94 
1873  to '81 
1878  to '91 
Oct.,   1878 

1878  to  '99 
April,  1901 
Oct.,  1902 
1880  to '99 

1901  to  1903 
Jan.,  1901 

1905  to  1907 
Ajnil,  190B 

1902  to  1905 
1901  to  1904 

1903  A  1906 

1879  to '81 
1891 
1887 

1885  to '94 

1881 
1878  to '90 
1878  to '90 
1878  to  '90 
1878  to '86 
1878  to  '95 
1878  to  '95 
1878  to  '90 

1879 
1901  to  '24 
1907  to  1912 


Atbany.— The  loan  to  Albany  &  Susquehanna 
is  secured  by  1st  mortgage.  The  valuation  of 
property  in  Albany  County  in  1S,6,  by  local  as- 
seesment,  was:  Real  estate,  $47,U39,8:)8  ;  personal, 
$5,30,1,151 ;  total,  t5S,3tO,049.  In  18-.6,  total  equal- 
ized valuation  by  State  Board,  $58,480,770.  Tax 
rate,  2-4!). 

Au^4ta.—0t  this  debt,  $600,000  was  issued  for 
railroads,  aud  balance  for  caual  enlargement, 
water  works,  Ac.  Most  of  the  debt  is  held  at 
home.  Tarahle  valuation,  $14,401,OUO;  tax  rate, 
$1  68  per  $100. 

Baltimore.— The  fiscal  year  of  Baltimore  ends 
with  Oct.  31.  The  city  credit  has  been  loaned  ex- 
tensively to  railroads,  in  exchange  for  their  securi- 
ties, which  it  holds  to  a  large  nominal  amount.  The 
Blnking  fund  for  Baltimore  A  Ohio  RR.  $.o,000,(X)0 
loan  Is  $i.S.'iJ,6«;  West.  Maryland  Riiboad  sink- 
ing fund,  $166,180;  and  the  total  of  all  the 
sinking  funds,  $S,ii)0,411.  The  Bait.  &  Ohio  RR. 
pays  interest  on  $5,000,000  loan;  Water  loan  is  paid 
by  income  of  water  works,  and  Puljllc  Park  by  City 
Passenger  Railway,  and  out  of  a  total  debt  of 
$34.09J,965.  $19,741,853  is  dependent  on  the  tax 
levy,  'i'hc  net  debt  over  productive  assets  is  given 
at  »9,25  ■,44.5,  against  which  are  held  $4,3S9,"7J  of 
unproductive  assets.  By  iHcroase  of  delit  and 
decrease  of  dividends  on  B.  A  O.  stock,  the  annual 
charges  are  $ri2.448  more  than  in  18"6.  The  assessed 
value  of  all  property  in  1877  is  f270,01(>.793;  tax  rate, 
$1  75  on  the  $100  for  city  purposes,  and  '11}^  for 
State.  Population  in  1870  was  267,.354.  against 
812,4:8  in  1860.  (V.  22.  p.  589;  V.  23,  p.  614;  V.ai, 
p.  12;  V.  25,  p.  137,  331.) 

Bangor,  3f«.— The  valuation  of  real  and  personal 
property  U  $ll,05«,2n;  rate  of  taxation,  3'50  per 


cent.  The  loans  to  European  A  North  American 
Railroad  and  to  Bangor  &  Piscataquis  Railroad  are 
Secured  by  first  mort^'ages  on  those  roads. 

Bath,  i/«.— Total  debt,  $l,730,i>8S,  of  which 
$l,5l3,(i00  is  on  account  of  railroads.  The  city 
holds  a  first  mortijHge  on  the  .\ndro8coggin  road 
for  the  debt,  and  2d  and  3d  mortgages  on  the  Knox 
A  Lincoln  for  its  proportion  of  $895,0J0  out  of  a 
total  of  $2,395,000  bonds  issued  by  several  cities  in 
aid  of  the  Intter  road.  Unexpended  balances  of 
appropriaions  and  3  p'ir  cent  on  ciiy  debt  are  ap- 
propriated annually  to  the  liquidation  of  the 
prnicipal.  Tax  valuation,  1871,  *6,169,480;  1876, 
$7,821,906. 

Boston,— The  population  of  Boston  in  1870  was 
292,497,  against  177,^10  in  18<i0;  in  1875  itwas,  841.919. 
Valuation  of  real  property  in  1877,  including  the  re- 
cent annexations,  was  $481,40fl,300.  against  $526, 145,- 
700  in  1876;  and  uersonal,  $205,392,81)0,  against  $222.- 
732,400;  upon  whicli  the  rate  of  taxation  is  $1310 
per  $1,000,  against  $13  70  per  $1,C00  In  187.5. 
The  total  debt,  both  funded  and  unfunded,  at  the 
close  of  the  year  1877,  was  $43,354,44 1,  aud  the 
sinking  funds,  bonds,  mortgages,  Ac,  $1G,498,!)79. 
In  March,  1878,  the  city  auditor  gave  his  esti- 
mates for  the  revenue  required  for  the  com- 
ing financial  year,  187S-79,  commencing  May  1,  1878. 
The  following  is  a  comparison  of  tlie  appropria- 
tions granted  by  the  City  Council,  and  income  to 
be  received,  compared  with  1S77-8: 

1877-8.  187P-9. 

Appropriations $10,237,258       $10,256  701 

Income ,.     S,3;19,I00  2,28!,950 

$7,893,158  $7,974,75". 

Percentage 236,9)6  239,243 

$8,135,101         $8,213,993 


Placing  the  tax  to  be  paid  to  the  State  at  $412,TM, 
the  tax  warrants  exhibit  the  following  result: 


1ST7-8. 

City  and  County $8,13%104 

State,  1377 619,111 


1878-9  , 

$8,213,99; 

412  -  ' 


,0 


$8,754,214         $8,626,735 

If  the  assessed  valuations  are  reduced  to  $660,000,- 
010,  tho  tax  rate  required  is  estimated  at  $13  49  per 
$1,000.  againjt  $1310  in  1877. 

During  tlie  last  forty  years,  with  three  excep- 
tions, the  taxable  valuation  has  shown  an  annual 
increase.    (V.  26,  p.  39.) 

Srookl'jn.-The  above  bonds  were  outstanding 
J;m.  1,  18  ;9.  There  are  also  $27,000  7  per  cent. 
Nat.  Guard  bonds  due  1^,80-81.  The "  Jlayor'8 
message.  January  1,  1818,  made  the  whole  city  debt 
as  follows: 

Permanent  loans... $28,113,500 

blnking  funds...., 4,6«U.74T 

Balance $2';,452,752 

King's  Co.  debt  (City's  share) S.SJI.ISO 

Loans  cliargcable  on  specified  property  .  ]0,9'il,000 
Tax  certificates 2,5OU,000 


Total  net  debt $40,706,932 

—The  debt  increased  in  lS7f  $781,623,  and  in  1877 
$(Ji9,:J82,  which  is  a  rather  uur-otitfaciory  exhibit 
when  nearlyallciliesareretrcncliin^.  PopuUtionln 
1370,  396,200,  against  566,661  in  1360,    ValMtioa  of 


ll*  L. 
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CITY  SECURITIES. 


IX 


Subaerlbcra  will  eonftr  m.  creat  ftvor  bjr  Klvlnc  Immediate  nollea  or  anjr  error  dlaeoverod  !■  theae  TaMea. 


DESCRimOX. 


For  explanntloiis  sec  note*  on  flret  page  of  talilCB 


rr.i-iuit  Park  l(iau,  registered  and  coupon  ... 

I'l.i^lit'cl  I'ark  Itnin 

I >t'iMi'noy  bunds 

Fcniianmit  water  loan 

do  do  

Sewerage  fund  bonds,  continuous,  local 

ill)  do         S'tli  B'klyn 

Aiwossment  fund  bonds,  continuous,  local 

Central  anil  Knickerbocker  av.  sower  bunds.. 
Il(>iilcvar<l  bonds 


Teiiijiorurv  tax  ccrtltlcnfes 

Suffafo,  S.  v.— Funded  debt  bonds. 


Biiffulo  *  Jnnicato-vn  Itnllrond 

Buffalo  New  York  .b  I'liiludvlplila  Railroad. .. 

Water  works  bonds 

Water  bonds,  coupon 

Park  bonds  (Act  May  17, 1875) 

Tax  loan  bonds 

Tax  loan  bonds,  coup 

Oambritlge.  .Ua**.— City  bonds 

City  bonds 

do         

do        

do         

do        

do        

Water  loan 

do         

do         

do         

do         

OharUflon.S.  C— City  stock 

City  bonds,  coupon 

Fire  loan  bunds,  coupon 

Conversion  bonds,  to  redeem  past  due  debt. . . 

Chrltea,  J/a««.— Funded  debt 

Funded  debt 

do         

do         

do 

do         

Water  loan 

C*»<«ffo— Water  loan 

Water  loan 

Sewerage  bonds 

do  

River  Improvement  bonds 

Hunicipal  bonds 

Hnnicipal  and  School  bonds 

South  Park  loan  (secured  on  South.  Dlv.) 

West  Chicago  Park  (secured  on  West.  Dlv.)... 

Cook  County  debt 

Oineinnati—  Ksulcston  avenue  sower B2 

Loans  to  Kaihoads F,  A,  G,  H,  l&  M 

Bonds  to  O.i^:  M.  KR.  to  purchase  wlif.  prop.N 

Bonds  for  erection  of  a  Workhouse 

Bonds  for  Water  Works Ci:&C3 

Bonds  for  Common  School  purposes P 

Bonds  to  O.  &  51.  RR.  to  purchase  wUf.  prop .  .N 
Bonds  for  ext.  ana  impr.  Water  W..C,  D.  &  E 

Bonds  forfundini,'  floating  debt A'.' 

Bonds  for  new  Iltispital 8AS: 

Bonds  for  funilinir  tloatinjj  debt L 

Extension  anil  improve.  Water  Works... K  &F 
Bonds  to  purchase  Orp'n  .\syl.  grds.  for  park.O 

Bonds  for  sewerage R 

Bonds  for  improving  Gilbert  avenue U 

Bonds  to  build  Ef.'f.'le.ston  avenue  sewer B3 

BotHls  for  iniprovemetit W 

Bonds  for  Water  Work  purposes C4d:C5 

General  improvement W2 

Cincinnati  Southern  KR 

do  do  

do  do  gold  and  currency.. 

Floating;  debt  bonds,  coupon 

Park  imiaio vcmon t 

Water-works  bonds Dl 

Hospital  bonds 

Street  improvement  bonds,  short 

O/ere/nttrt— Water  works  ($250,000  are  6  p.  ct.). 

Funded  debt  (.$100,000  are  6  p.  ct.) 

Lake  View  Park 

Canal 


Date  of 
Bonds. 


1860  to  "73 
1860  to  '72 

1872 
1857  to -72 
1872  to '75 


1870 
1873 

1870  to '78 
1853  to '75 
1873  to '75 

1871  to '73 
1868  to  '76 

1870 
1876 
1876 
1877 

1858  to  '63 
1861 
1863 

1856  to '76 

1873-'74 

1874 

1875 

1866 

1866  to  '76 
1865 

1867  to '75 
1869-71 

1853  to '54 
1866 


Vla<luct.  street  and  bridge  ($550,000  6  p.  ct.) 
Bch(H>l  ($29it,000  are  6  p.  ct.) 


1870 

1863  to '72 
1868 

1842  to '54 

1855 

1S6S 

1S6S 

1860  to  '61 
1855 

1847  to  -50 

1847  to  '48 
1867-'68 
1853 
1853 
1858 
1869 
1869 
1869 
1871 
1871-'72 

1871 
1872-'74 
1874 
1876 
1874 
1875 
1875 
1876 

1854to"'75 
1854  to  '74 

1872  to  '74 
1874 

1873  to  '75 

1864  to  '71 


SIzo  or 

par 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

i',6oo 

1,000 
1,000 
1,000 

I'.obo 


500  .fee, 
1,000 
1,000 

500  &c. 

50O  &c. 

500  iie. 
1,000 
1.000 

500  Ac. 
1,000 
1,000 
1,000 


1,000 
1,(K)0 
1,000 
1,000 
1,000 
1,000 
1,000 

500,&c, 
1,000 
1,000 

500  &c. 
1,000 
1,000 

500  &c. 

I'.OOO 

500  Sec. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  &c. 

500  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 

500  &c. 
1,000 

500  &c. 
1,000 
1,000 
1,000 


Amount 
outstanding. 


$8,017,000 
1,217,000 

319,000 
9,706,000 
l,51O,.50O 
l,S7O,0OO 

2(H»,000 
4,744.000 

618,000 

842,000 
2,500,000 
2,209,250 
1,000,000 

750,000 
2,779.382 

100,000 

100.000 

199,493 

232,382 

106,000 

100,000 

l,'iO,000 

1,.''<97,000 

6S9,000 

494.000 

20,000 

100,000 

69S.0O0 

55,000 

4So,000 

162,000 

4,119,093 

51,500 

297,700 

281,500 

149.000 

178,000 

100,000 

250,000 

250,000 

492,000 

200,000 

8«0,000 

3,660.000 

87,000 

2,550,000 

2,621,000 

195,000 

3,4(IS,000 

2,000,000 

6l0.(X)0 

4,191,500 

150,000 

1,062,000 

210,000 

250,000 

3<)0,000 

99,000 

195,000 

397,500 

146,500 

750,000 

60,000 

175,000 

100,000 

150,000 

150,000 

100.000 

1 36,000 

450,000 

OOtl.OOO 

7110.000 

9.300.000 

6,000,000 

1,000.0(X) 

50.000 

3011,000 

50,000 

147,500 

1,725,000 

1,597,000 

315,000 

150,000 

9t>8,000 

419,000 


INTEREST, 


Rate. 


7 

6 

7 

6 

7 
7&5 

7 
7&5 

7 

7 
6&7 

7 

7 

7 

7 

6 

6 

7 

0 

5 

5 

5  R. 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

7 

7 

5Ja 

6 

7 

6 

6 

6 

6 

6 

7 

6 

7 

7 

6 

7 

7 

7 

7 
7  3-10 

6 

6 
7  3-10 
7  3-10 

6 

6 

6 

6 
7  3-10 

6 

6 

6 
7  3-10 
7  3-10 
7  3-10 
7  3-10 

7 

7 

7 

7  3-10 

6g.  or  7'3 

7 

7 

7 


6&7 
6&  7 

7 

7 
6  &7 
6&  7 


When 
Payable 


Wbere  Parable  and  by 
Whom. 


J,  &.  J. 

J.  4  J 

M.  &.  N. 

.1.  &  J. 

J,  &  J. 

J.  &  J. 

J.  &  J 

J.  &  J. 

J.  &  J 

J.  &  J 

Vatious 
Various 
Various 
Various 
J.  &  J. 
M.  &  S. 
J.  &  J 
J.  A  J. 
Various 
A.  &  O, 
J.  &  J. 
J.  &  J. 
J.  &  J 
A.  &  O. 
A.  &  O 
J.  &  J. 
J.  &  J. 
F.  &  A. 
A.  &  O. 
M.  &  N. 
Q.-J 
Various 
J.  &  J. 

A.'&O. 
Various 
F.  &  A. 
F.  &  A. 
J.  &  J. 
M.  &  S. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.   &  J. 

&  J. 

&  J. 

&  J. 

&  J. 
_.  &  J. 
M.  &  N. 
J.  &D. 
Various 
M.  &  S. 
J.  &  D. 
Various 
J.  &  J. 
M.  &  N. 
A.  &  O. 
M.  &  N. 
Various 
J.  &  J. 
Various 
M.  &  8. 
M.  &  8. 
M.  &  S. 
A.  &  O. 
M.  &  S. 
F.  &  A. 
J.  &  D. 
J.  &  J. 
J.   &  J. 

>r.  &  N. 

M.  &  N. 
J.  &  J. 
F.  &  A. 


Various 
Various 
Various 
J.  &  J. 
Various 
Various 


I 


Brooklyn, 
do 
do 
do 
do 
do 
do 
do 
do 
do 


2s  8 


Buffalo  and  New  York. 

Buffalo. 

Buffalo  and  New  York. 

do  do 

N.  Y.,  Gallatin  N.  Bk. 

Buffalo  &  New  York. 

do  do 

do  do 

Boston,  Bank  Redemption, 

do  do 

Boston,  Tremont  Bank. 

Boston,  Bank  Kcdemption, 

do       do 

do       do 

do       do 

do       do 

do       do 

do       do 

do       do 

do       do 

Charleston. 

do 

New  York  City. 


Boston,  N.  Bk.  Redemption 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  and  Boston, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  and  Boston. 

N.Y.,  Greenbanni  Bros.itCo. 
N.  Y.,  Metropolitan  Bank. 

N.  Y.,  Am.  Exchange  Bank. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Cincinnati. 

N.  Y.,  Am.  Exeh.  Nat.  Bk. 
do  do 
do  do 
do  do 
do  do 
do  do 
do  do 
do  do 
New  York  or  London. 

N.  Y.,  Am.  Exch.  Nat.  B'k. 

do       do 

do       do 


N.  Y.,  Am.  Exeh.  Nat.  B'k. 
do  do 

do  do 

do  do 

do  do 

do  do 


Principal— When 
Due. 


101 5  to '24 
1915  to '24 


1881  to  1008 


3  years  from  date. 
3  years  from  date. 
3  years  from  date. 

1880 

1875 
1878-1881 

1877  to  1895 
1893  to  1895 
1881  to  1893 

1878  to  1926 
July  1, 1896 

Prior  to  1936 

July  1, 1878-'81 

July  1, 1879-'82 

1878  to  1882 

April  1, 1889 

Jan.  1,1893 

Jan.  1, 1881  to  '96 

Jan.  1,  1903-4-* 

Ai>ril&Oct.  1,'84 

Oct.  1,  1S95 

July  2,  1886 

July  1,1881  to '96 

Aug.  1, 1883 

Apl.  1,  1887-1395 

May,  1889-1891 

1875  to  '98 

1883  to  '84 

1890 


1879  to  1883 

1879-1880 

Feb.  17, 1883 

Aug.  1,  1891 

July  1,  1892 

March  l,1894-'95 

Aug.  l,1891-'97 

1878  to  '97 
Julyl,  '82  to  '95 
July  1,  1880 

1880  to '95 
1890  to '95 

July,  1895  &  '96 

1881  to '99 
1878  to  '79 

1890 

May  1,  1880-'92 

Jimc  15,  1878 

1878  to '84 

Nov.,  1885 

June,  1888 

1888  &  1889 

Jan.,  1890 

Nov.,  1890 

April  1,  1895 

March,  1897 

1897 

J.in.,  1900 

Juno  &  Oct.,  1900 

March,  1908 

Sept.,  1899 

Sept.,  1899 

Oct.,   1899 

March  1, 1886 

Aug.,  1886-'97 

Dec.  1,1891 

July  1,  1902 

July  1,  1902 

May  1,  1906 

May  15,  1904 

Jan.  1,  1896 

Aug.,'85, '90i'95 


1878  to '95 
1878  to  '94 
1887  to '92 
1894  to '95 
1893  to  '95 
1877  to '88 


property  in  ISTT,  by  the  local  assessment,  was  $2  6.- 
481,801  for  real  estate,  and  S  3,111.315  for  personal; 
total  real  and  personal,  SWJ.SM.OIG,  against  2S7,- 
013,lt)  in  1S:6.  The  debt  of  Kings  County,  separate 
from  the  debt  of  Brooklyn,  is  t4,181,821,  of  which 
the  city  is  responsible  for  nineteen-twentieths. 
Avcrace  tax  rate  in  1^77,  S-3  17  per  *1(X1,  against  $3  25 
in  1876.  (V.  24.  p.  63;  V.  ■»,  p.  358;  V.  86,  p.  asS.) 
B'ljrrilo—'rhe  funded  debt,  Jaunary  1.  18T6,  was 
J6.743,1S<1,  and  fl  ating  debt,  $398,092.  In  1875  real 
and  personal  property  were  assessed  at  $.39,963,105; 
in  187fi  rule  of  valuation  changed  and  assessment 
was  8ni,995,'i05.  Buffalo  also  pays  7-10  (being 
|71J..3K))  of  Eric  county  debt.  City  tax-rate,  1875, 
135  53  on  the  51,0(0.  Since  June  1,  18:7,  coupon 
bonds  have  been  exchangeable  for  registered.  (V. 
24,  p.  233,541  ;V.  53,  p.  WS.! 

.   ^i""*"!/?',  ilaM.—  rhe  sinking  funds  amounted 

1  5..!,38i.  December  1,  1;7«.    The  investments  are 

irly  all  in  city  b,inds  at  piir  and  stamped  "  not 

-.■oiiable."     (July  S5i>,roo  rie*t    matures  before 

"'<L^^?lf  vnlaatlnn.   1^75.  |t6(i,823.014;  1877,855,- 

tW.    Total  debt,  $4,805,175.    Population,  1875, 

'  harUitm,  S.  C— The  bonds  of  Charleston  are 

"tly  held  mthhi  the  State  of  South  Carolina. 

■  total  assessed  valao  of  property  in  1873  was 

•"■'  "'1 ;  rate  of  tax.  2  per  cent.    Sinking  funds 

i;  total  debt  to  tl.li7J.l)i3. 

«o«» -.Sinking fund,  $45,800,  and  SJI.OOJ 

'  aannuullv.    Tax  valuation,  187(1,  $17  759,- 

Sl  j>i.     Total  debt,  $l,7i9,4(J0.    Popula- 

■.  20,737. 

..  i /./.—The  total  funded  debt  Jan.  1.  1878,  was 

;.:i6»,(KW.      Old    certiflcates    of     Indebteaneis, 

1  •  '.SIS.       Rcvenao  tlma     warrants,    J2,7<4,t33. 

i -messed   value   of  real  property,  1877,    *113,0^.- 

-1;  per80iial,$3»,715,631-total,  ill8,lOO.U8.   Tax 


rate,  1S77,  2-704.  This  is  the  Illinois  State  valuation, 
and  the  ci  y  debt  is  limited  to  5  per  cent  of  that.  A 
decision  of  the  111.  Supreme  Court  in  Feb.,  18"8, 
held  the  cirtiflcatcsof  debt  issued  prior  to  May; 
1877.  as  in  violation  of  this  and  void.  Of  the 
funded  debt,  $4,540,000  is  on  acconnt  of  the 
Water  Works,  which  last  year  yielded  an  Income 
of  i,8-lJ,354  CondUion  of  finances  .\pril  1,  1877. 
and  tolal  floating  debt  outstanding,  given  in  Mayor's 
Message,  V.  24,  p.  443. 

Ypnr  . Assessed  Value. ,    Tax 

*  Real  Estate.  Per.  Estate.    Rate. 

18.37 *2M,ma      $ $  ... 

1*10 94,4.-i7         

181.3 96i.«l  479,093 

1845 2,a7:J.I71  791,8U 

1841 3,667.4J5  e57,',i31 

1847 4,!>!«,446  853.704 

134« 4,998,261        1,.3(«,174 

1849 5,IsI,6.37        1,495,047 

1850 56S.\9ti5        1.534,284 

U5.3 13,130.1*77   8.711.154 

1855 2Mi3;..5iiO   .\a»..';93 

1^51 25.8!l2.3n^    6,843,n6 

180 31,19^.135   S856,.377 

l«<a 31,587,545    5,552.300   15  00 

136i 66,495,116   19,447,941   SO  00 

1867 140,8.«,7.040   51.392,604   13  00 

1868 I74,5a-.,410   .M,93»,4fl9   14  00 

1869 211,3  l,»tO   5l,6vi,M0   15  00 

1870 223,M'.,f00   52.3(2,950   15  00 

1871 il.36,89S,«50   52,817,820   10  00 

1872 289.154.890   4.5.042.541   15  00 

187S  a6-2,9«9,SM   49,103,175   18  00 

1814 858..'M9,3I0      4.5.1.15,830      18  t« 

h:5 !a5,4-,8,0J5      4S.2;».->,':41      18  00 

1876 131,222.460      a«,816,71'l      18  00 

1877 111,984  311      !M,715,834 


Popniation  in  1870  was  336,605,  and  in  October,  1876, 
407,Bt;i,  against  109.260  in  1S60.  The  So.  Park,  W. 
Chicago  Park,    and   Lincoln  Park    loans  are    not 


debts  of    the    city, 

(V.  23,  p.  622;  V.  34,  p.  41' 


but  of  distinct   corporations. 
•      V.S6,  p.  192,289.) 


CimHnna^i.— In  addition  to  the  issnes  above 
named,  there  remain  several  smaller  amounts,  as  fol- 
lows: $108,000  5s.  November,  18j5;  «56,OC0  (YV2,  A 
O.)  6s,  1886-88;  $17,000  6s  (Q.),  Nov.,  1890;  $27,000 
68(A.),  Mar..;!-97;  $50,000  (H2.),  Aug.,  1897;  $50,000 
(Z.),  Nov..  1833.  By  the  census  of  1870  popnlatioa 
was  218,MO,  against  161.(U4  in  1860.  Tax  rate  for 
1877,  $29  09  per  $1,000.  Sinking  funds  are  $436,440^ 
against  $-,S(10.00a  of  old  debt.  The  followliig  table 
from  the  books  of  the  Auditor  of  Hamilton  County, 
Ohio,  exhibits  the  assessed  valuation  of  the  city  or 
Cincinnati  in  the  year  1860  and  from  1870  to  1S75: 

Rate  tax 
Real  Personal 

Year.      estate.  estate. 

$61,ii20.90t    $31,411,812 

78,736,482      57,370.754 

123.427,888      56,934,(VU 

119,821,856      55,46i,410 

121,479,2aO   G4,16«t,460 


1870. 
1871. 
1873. 
1873. 
1871. 
1S75. 


125,9;6,8)5 


Total 
valuation. 
$93,0«,7I6 
1.36,107.236 
180.3X1,932 
175,084,29J 
185,645,740 
181,»'«),074 
184.498,565 


per 
$1,000. 
$17  45 

31  to 

saao 
w  10 
ssos 


asss 


58,531,730 

—The  city  will  bo  the  sole  owner  of  the  stock  of  the 
Cincinnati  Southern  Railroad,  which  Is  lea-ed  to  8 
company  formed  to  operite  It.  (V.  83,  p.  37V,  514; 
V.  24,  p.  11;  V.  25,  p.  16.) 

C&twZind.— The  total  valnation  of  property  fof 
taxation  is  $73,5- 2  337  and  tax  rate  IS  15-23  mlUfc 
of  which  'H  mills  are  levied  for  Interest  and 
sinking  fund.     The  sinking  fund,  January,  Wit, 
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Subscribers  ivlll  confer  a  great  I'avor   hy  giving  Immediate  notice  ofanr  error  discovered  In  tliese  Tables. 


DESCRIPTION. 


For  explanations  see  notes  on  first  page  of  tables. 


Cleveltntd — '  Votiltnuedi — 

House  of  Coneetioii 

Main  sowoi's,  special  assessment 

Street  iiupi'ovem*t«    do  

Street  oiteniniis,  &c.  do  

Canal  luck. 

Infirmary  anil  Iliver  dredging 

Viaduct 

Bonds 

Detroit,  Mich.-  Bonds  for  vaiious  Cit.v  purposes 
Bonds  for  Watt^r  Work  (!o.,  <m  city's  credit. . . 

Public  Building  .stock  (City  Hall)  bonds 

Public  scv  er  bonds 

Elizabeth.  X.  .r.— luiprovenient  bonds 

Funded  debt  lionds 

Scliool  House  boiHls ,. 

Market  House  bonds 

Consolidated  improvement  bonds 

FcM  River,  Muse.— City  notes 

City  bonds 

do         

do         

Water  loan 

do         

do         

FUchbnrff,  llass.— City  notes 

City  bonds 

Water  loan 

do         

OcUvesimi.  Texas-  Bonds  for  various  pui-poscs. . . 
Limited  del>t  bonds  (sinking  fund  '2  per  cent) 
Galveston  County  l>onds,  (j.  C.  &  S.  F.  RB.. . 

Hartford.  CoHii.— Water  bonds 

Water  bonds 

do  

do  

City  bonds 

Park  bonils 

Funded  rt e lit 

Capitol  bonds 

Halyol.e,  Mriss.— City  notes 

City  bimds 

Water  loan 

Railroad  loan 

do        

/ndiaHopoHg— Bonds  to  railroads 

Bonds  to  Vn.  I! It.  Triiu.sfer  Mtoek  Yard  Co.... 

Iioan  bonds,  series  A 

do  do     B 

do  ilo     0 

do  do     I> 

Purelinse-nioney  bonds— Southern  Park 

Bohool  bonds— By  Board  of  School  Comm'rs.  . 

School  loan,  coup 

Jertey  CUi/— Water  loan  bonds,  mostly  coupon. 

Water  loan  bonds,  mostly  coupon 

do  do  do  

Forty-year  bonds 

Improvement  bonds 

do  do        

Morgan  street  dock 

City  bonds,  coupon 

Funded  debt  bonds 

Hudson  City  bonds 

Bergen  school  loan  bonds 

do      sewerage  bonds 

do      improvement  and  water  bonds 

do      bounty  loan 

Greenville  street  improvement  bonds 

Ten-year  bonds,  coupon  or  i-egistered 

Lavrence.  J/«k«.— Funded  debt. 

Funded  deljt 

do  

Water  loan 

Lewiston.  Me.—Vlty  bonds  (i(i2.5,O0O  each  year). 

City  bonds  (i)!,-)(),000  each  year) 

do  

do  

Ijcwiston  *t  .■Vnl)urn  Railroad 

Water  bonds 

Louisville.  jFTi/.— For  JeffersonviUe  BR.  stock... 

Subscription  to  stock  of  L.  &  N.  RR 

Water  works 

do  

For  Improvement  of  streets 

Re-constructing  street 


Date  of 
bonds. 


1868 
1860  to  '7G 


Size  or      Amount 
par      outstanding 
value. 


187G 

187.5-76 

1877 

1877 

18.55  to '59 

1855  to  -76 

1859  to '71 

187'2  to  '71 

1871  to  '74 
1870  to '75 

1872  to  '73 
1865  to  '60 

1875-'76 


I860  to '7 
1877 
1876 


1871-'71 
1874 
1872 
1873 

1860to''70 

1877 

1873 

1874 

1874 

1875 

1874 

1873 

1877 

1852  to '67 

1869  to '73 

1877 

1873 

1871 

1872  to  '74 

1870 

Various. 

1872 

Various. 

1869 

1869 

1869 

Various. 

Various. 

1876 

1859  to  '64 

1862  to  '75 

1874 

1873-'75 


1852 

1854 
1857  to  '67 

1873 
1866  to  '67 

1873 


1,000 
1,000 


1,000 


1,000 
1,000 
1.000 
1 ,000 
1,000 
Large. 
1000\-e 
1,000 
1,000 
1,000 
1,000 
1,000 

i',6oo 

1.000 
1,000 


1,000 

1,000 

100  &c, 

1,000 

1,000 
1,000 
1.000 
1,060 

1,600 

1,000 

1,000 

1,000 

500 

1.01)0 

1.000 

1,000 

1,000 

1,000 

500 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500  &c 

1,000 

1,000 

1,000 

1,000 

Various 

l,000&c 

1,000&C 

1,000<&C 

Various 

500  &.a. 

5066&C 

5000&C 

1,000 

500  Ac. 


INTEREST. 


Rate. 


When   I 
payable) 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


$200,000 
679,800 
1,305,100 
983,600 
114,000 
89,000 
021,000 
213,000 
125,400 
1,301,000 
684,000 
272,500 
729,.500 
767,000 
90,000 
66,000 
2,477,000 
430,500 
268,200 
600,000 
400,000 
300,000 
372,000 
850,000 
50,000 
400,000 
300,000 
100,000 
505,500 
306,000 
414,000 
250,000 
125,000 
475,000 
202,000 
500,000 
130,000 
300,000 
1,000,000 
227,(100 
243,000 
250,000 
60,000 
166,500 
155,0IX) 
500,000 
300,000 
300,000 
300,000 
200,000 
109,500 
100,000 
100,000 
1,163,000 
3,109,800 
255,000 
622,000 
1,866,000 
3,433,000 
125,000 
921,000 
500,000 
171,050 
150,000 
400,000 
152,000 
103,000 
249.000 
150,000 
91,700 
133,000 
262,000 
1,300,000 
50,000 
100,000 
110,000 
210,000 
224.000 
500,000 
149,000 
404,000 
1,350,000 
76,000 
201,000 
600.000 


7 
6&  7 


7 
6  &7 
5,  6,  &  7 

6 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 
5,  6,  7 

5  g. 

6 

0 

6 

6 

7 

6 

6 

6 
10 

8 
10 

6 

6 

6 

6 

6 

6 

6 

6 
6&  7 

6 

6 

7 

7 

6 

(S 

7-3 

7-3 

7-3 

7-3 

7-3 


6 

7 
6 
7 
7 
7 
7 
6&  7 
7 
7 
7 
7 
7 
7 
7 
7 

51-2 
6 
6 
6 
6 
6 
6 
6 
6 
5 
6 
6 
6 
7 
6 
7 


J.   &  J.;N.  Y.,  Am.  Exch.  Nat.  Bk. 


Where  payable  and  by 
wlnun. 


Various  I 
Various 
Various 


do 
do 
do 
do 


do 
do 
do 
do 


Various 
M.  &  S. 
Various 
Various 
Various 
F.  &  A 
Various 
Various 
V^arious 
Various 
.A..  &  O. 
Various 
Various 
K.  &  A. 
M.  &  N, 
M.  &  N. 
M.  &  N 
F.  &  A 
.M.  &  N 
T.  &  J 
J.  &  J 
.1.  &  J. 
Variovis 
M.  &  8. 
.1.  &  J 
J.  &  D. 
I.   &  J. 

r.  &  J. 

V.  &  A 
,1.   &  J. 

I^  &  A 
J.  &  J 
J.  &  J 

Various 
A.  &.  O 
.J.  &  J, 
.1.  &  J 
A.  &  O. 

Jan. 
J.   &  J 

r.  <fe  J. 

J.  A  J. 

J.  it  J. 

J.  &  J. 

J.  &  J. 

A.  &  O 
A.  &  O 
J.  &  J. 
Various 
J.  &  J. 
J.  &  3. 
.M.  &  N. 
Various 
J.  &  J 
Various 
J.  &.  ,1 
Various 
J.  ..t  J 
J.  &  J. 
J.  &  J 
Various 
J.  &  J. 
J.  &  D, 
Various 
Various 
J.  &  .1. 
A.  &  O 
J.  &  J 
&  U 
&  J 
&  .1 
&  J 

&.  o 
&  o 

A.  &.  O 
Various 
M.  &  S 
Various 
J.   &  J. 


N.  Y., 


N.  Y., 
N.  Y-. 


Am.  Exch.  Nat.  B'k 

New  York. 

Metropolitan  N.  Bk. 

do  do 

Metropolitan  N.  Bk. 

do  do 

N.  Y.,  Farmers'  L.  &  T.  Co. 

do  do 

do  do 

do  do 

do  do 

City  Treasurj-. 

do 

Boston,  Revere  Bank. 

Boston,  Bank  Redemption. 

do  do 

do  do 

do  do 

City  Treasury. 

Boston,  Merchants'  Bank. 

do  do 

do  do 

Galveston. 

do 

New  York. 

Merchants'  Bank,  Boston. 

do  do 

Phoenix  Bank,  Hivrtford. 

City  Treasury. 

Suffolk  Bunk,  Boston. 

Merchants'  Bank,  Boston. 

City  Treasury. 

do 

City  Treasury. 

do 

do 

do 

do 

City  Treasury. 

do 

Y.,  Winslow 

do 

do 

do 

do 

do 

do 


N. 


,  L.  &  Co. 
do 
do 
do 
do 
do 
do 


N,  Y.,  Merch.  Ex.  N.  Bank. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Boston,  Tremont  Bank. 

do  do 

do  do 

do  do 

City  Treasury. 

do 

do 

do 

do 

do 

N.  Y.,  Mercantile  N.  Bank 

do  do 

N.  Y.,  Bank  of  America. 

do  do 

Louisville. 

N.  Y.,  Bank  of  America. 


Principal— W  hen 
due. 


1878. '83  & '84 

1877  to  '93 

1877  to '84 

1877  to '85 

1996 

1877-'81 

1897  &  1007 

Scirt.  1,  '78,  to  '86 

1877  to  -89 

1877  to  1906 

1879  to '91 
1892  to  '94 
1877  to '81 

1880  to '95 

1881  to '93 

1877  to '86 
1885  to  '96 

1878  to  1888 
1878  to  1891 
Aug.  1,  1894 

May  1.  1895 

Nov.  1,1878-1880 

Nov.  1,1892-1906 

.A.U2. 1,  1899-1905 

Nov.  20,  1882 

July  1,  1893 

July  1,  1891 

July  1,  1S9,5-1906 

1874  to '95 

1907 

1906 

June  1, 1879-'81 

July  1,  1881 
July  1,  1890-'93 
Aug.  1,  1900 
June  1,  1891 
Aug.  1,  1882 
Jan.  1,  1893 
Jan.    1,  1897 

1878  to  1886 
Oct.  1,  1889 
Jan.  1,  1900 
Jan.  1,  1894 
Apl.  1,  1894 

Jan.  1,1889,  to '90 
Jan.  1,  1897 
July   1,  1893 
July   1,  1894 
July   1,  1894 
July  1,  1895 
Jan.   1,  1S99 
Oct.    1,  1878 
Oct.   1,   1882 
Jau.,  1878  to '95 
1899  to  1913 
July  1,  1907 
July  1. 1913 
May,  1891 
1892  to '94 
June  8,  1900 

Various. 

July  1,1898 

Various. 

Jan.,  '98  to  1900 

July,  1889 

July  1,  1879  i  '89 

Various. 

Various. 

Juuel,  1886 

1878-1884 

1878  to  1892 

July  1,1894 

Oct.  1, '90,  to  1908 

July  1,  1878-'82 

JuneL  1883-'88 

Jul:ri.  1885 

July  1,  1901 

July  1,  '93-1913 

Oct.l,'97-1907-'17 

April,  1882 

April,  1883 

1887,  '89,  91 

March  1, 1883 

1886,'  96,  '97 

July  1.  1903 


amounted  to  $1,700,000,  market  value.  The 
sewer,  street  improvement  and  street  opening 
bonds  are  for  speciid  local  improvements,  and 
redeemed  by  assessments  on  the  proocrty  bene- 
fitted. 

Detroit,  jt/ic/i.— The  population  in  1370  was  79,601 ; 
in  1874,  by  State  census,  10I,0S:).  Tlie  value  of 
waterworks  is  $1.5S9.688,  against  a  debt  of  $1,100,WO. 
The  water  works  bonds  arc  issued  on  a  pledge 
of  the  city  credit,  and  $75,000  per  year  col- 
lected in  ta.Nes  to  i)ay  interest  on  them.  As- 
sessed valuation,  18T5,  real  estate,  $^0,835,875; 
persoiuil.  f7,4 (8,755— total,  $87,774,(130;  true  value 
estimated  iit  $92,583,100.  Tax  rate,  |,3  94  per 
$100. 

KlizaUth.y.  ./.—Total  debt  of  the  city  of  Eliza- 
beth Jan.  1,  1S78,  wa.s  stated  at  4;5,:i80,()0O,  as  fol- 
lows: General  debt,  $2,950,000;  assessment  debt. 
$2,4'30,(IOO.  Estimated  true  value  of  real  and  iier- 
Bonal  property,  $32,0O),O0(!;  assessed  valuation, 
$16,000,000.  'I'ax  rate  is  $2  50  within  tlie  lamp 
and  water  district,  and  $2  10  outside.  Population 
in  1875,  25,000. 

Fall  niter.  Mass.—Tbc  sinking  fund  amounted  to 
$1)3,0  8,  January  1,  1877.  The  water  works  are 
now  completed.  Total  debt,  $3,5)7,04:.  Popula- 
tion, IsVo,  45,340. 

Fltchtmrg,  I'a.M.— Sinking  fund,  Jt69,;0O.  Totid 
debt,  $8(4.993.  Tax  valuation,  1876,  $11,711,888. 
Bonds  all  coupon.    Population,  1S75,  13.289. 

Galveston,  T'aead.— The  total  city  debt  Sept.  1,  '77, 
was  $8ti3,4l'0,  of  which  all  are  10  per  cent,  currency. 


except  $35,0'.0  park  88,  due  i89M«l)2,  and  the  limited 
debt  bonds.    (V.  25,  p,    '" 
Jlarlford,  ronn.— Total  debt,  J3,186,f  4%  of  which 


$2(i2.f43  ft.a  lug 
loan  due  18;2. 


,28.3.) 

[ital  d(     ,  _ 
Only  four  bonds  of  $BCb  each  in 


Holijoke,  J/iWd.— Bonds  all  coupon,  ^nt  can  be 
registered.  Sinking  fu  id,  Sl^tXW.  Total  debt. 
$9«:,50.  Tax  valuation,  1577,  $9,.399,820.  Popula- 
tion, 1875,  16,360. 

Indianapolis. — The  assessment  of  taxable  prop- 
erty in  1877  was  $55,367,215;  taxes  for  that  year, 
$630,112,  or  a  levy  of  $1  12  per  $100.  Total  debt 
Jane  30, 13:5,  was  $l,45.^000.  The  School  Board  ia 
a  distinct  organization  from  the  city,  created  by  a 
separate  act  of  the  Legislature;  levies  its  own  tax, 
which  is  collected  by  the  City  Treasurer,  but  is  in- 
cl'.ided  in  tax  ratesand  amount  above  given.  There 
are  a  fewothir  smull  is  uce,  amounting  in  all  to 
about  $15,000. 

Jersey  Citij.—The  total  bonded  debt  of  the  city, 
April  1,  1877,  was  stated  iit  $U,7-i7.450.  The  sinlving 
fund  was  $770,000,  Assessed  valuation.  1877;  Jersey 
City,  real  $51,581,369,  personal  $6,0  3,15;l;  lloboken, 
real  $14,016,900,  personal  $1,44.I,4C0;  liayonne.  real 
$5,183,-JS5,  personal  $159,'.7.'>.  Population  by  State 
census  in  1875  was  i!6,883,  against  85,000  by  U.  8. 
census  of  1370.    (V.  2i,  p.  B21.) 

Lmorence,  J/iws.-Total  debt,  $1,87J,6.')0,  of  which 
$300,000  mauires  in  1877.  No  sinking  fund.  Tax 
valuation,  1870,  t23,90i,5'J8;  rate,  1-90.  Population, 
1875,  31,918. 

Lewi^ton,  Me.—Totui  debt,  $1,201,901;  assets, 
$118,507.  The  railroad  bonds  WHie  issued  lo  build 
the  Lewiston  &  Auburn  Rli.,  which  is  owned  by 
the  cities  of  those  na  ne*. 

LoiiUville.—lhB  funded  debt,  January  1,  1377, 
exclusive  of  railroad  loans,  was  $3,3,53,000,  against 
$S330,0  0  Janu.ry  1,  1876.  Of  the  $8,2.58,00:1  there 
is  payable  out  of  the  sinking  fund  $3,740,000;  pay- 
able   by    special    tax,    $4,518,000.     Populatiun   by 


jeasas  of  1870  was  10^750,  against  68.033  in  1860; 
now  oatiraated  upon  Iho  basis  of  7  to  a  voter  m:ike« 
l-ii:.O0O.  Assessed  value  of  propcrty,:876.  $71,849,772. 
Rate  01  taxation  for  all  city  purposes  in  1875  was 
—Eastern  District,  $2  27  on  $100;  W'estern  District. 
$2  33;  State  tax,  45c.  The  following  figures  give 
the  assessed  property  valuation  for  the  jiast  six 
vears.  For  1370,  $7j,S08,712;  for  1371.  $76,845,995; 
for  1372,  $77,15i).6l2;  for  1873,  $77,225,373;  1874, 
$78,295,114;  1875,  $75,586,31-2;  187«,  $71,849,778. 
The  .Mayor  stated  in  his  message  of  February,  1377; 
The  Assessor  states  th:it  the  assessment  for  1877 
will  be  reduced  still  further  by  at  least  $4,.500.0i)0. 
"The  amounts  levied  for  all  purposes  upoa  the 
foregoing  valuation  were; 

For  1874  $1,511.6''.l  22 

Porl875 1,482,1390-. 

Forl876 1,406,187  61 

Sh  wing   a  ducreaee  of   the  levy  ia  ■^ 

18r.iof «.. 89,491  W 

.\ud  a  further  decrease  in  197.1  of. ...  75.951  M 

—Or  a  grand  total  of  $10.5,443  61  reduciioa  of  tha 
revenue  sinca  1874  with  which  to  meet  the  ex- 
pen?c8  of  th')  city  government,  and  dimo  ;8traiing, 
c  nsequenllv.  that  the  greatest  ecinomy  has  been 
obSL'ivcd,  If  the  Assesior  is  correct  in  his  esti- 
mate! of  a  further  reduction  in  valuations  of.  Bay, 
$4,5';0.i'00,  Ihe  amount  of  the  levy  at  the  same  rate 
as  for  1876,  wil  make  a  further  reduction  in  the 
gross  levy  of  not  less  than  $10 ',0  0.  In  order  that 
this  shiiukage  in  values  may  be  better  understood, 
the  following  table  is  added: 

1874.  1875.  1676, 

Re.d    estste    and  ..... 

improvements,. .S62,?19,<>21    51,9.30,312  $56,380,96< 

Mcicliandlso 9,696  48J     9,103.680      !',061, 

Reiduary 6,661,930     5.847,675     6,897,1 

Personalty 714,8!iJ        ^5,345        609,9 


March  30,  1878.  J 


CITY  SEOURITIEa 


Sobaerlbars  will  eoaftr  a  acreaC  Otror  by  slvlna:  Immediate  notice  of  any  error  dlecovered  In  these  Tables. 


DESCRIPTION. 


Tot  explanntloDR  »co  notes  ou  Ur»t  page  of  tables 


P  ItOHtsritif,  Kj/.  —  f  Coiilinunf)  — 

'       Piibllo  hiiildlUK'a  iind  institutions 

Public  Rcliool  iind  scliool  Uoiisos 

Sewiir  boiiiU 

(Id  

Ellziilivtii  A  P.  KivllroaU 

Wluirf  property 

Jail  bonds 

For  old  liiibllltlos 

do  do        

lAiulavllIc,  New  Albnny  &  St.  L.  Air  Line  RR. 
Cliuiiki!  of  gauge,  L4>ui»v.,  Ciu.  &  Lox.  RR — 

Roiiil  bed  do  do  

City  bonds  parable  by  railroads 

Loirrll,  J/(U».— City  notes 

Wulia-  noto.s 

Water  bunds 

Lynti ,  itusa.— City  uotes 

Walter  notes 

Wu tor  bonds 

Funded  debt 

City  Hall  and  .Sehool  House 

Manchentrr,  Y .  //.— (.'Ity  bonds ' 

City  bonds  ($70,000  1884,  $10,000  1880) 

do  

Water  bonds  (.isiOO.OOO  each  year) 

do  do  do         

Sower  bonds  ($S,000  1878,  '80,  'SX,  '?3,  '85). . 

Sun(»ok  Valley  Kullrond 

Memphia,  Icjih.— Soliool  and  i>arlng  bouds 

Post  bonds 

Ftuiding  loan,  sold 

Mi.s.'<is.sippi  Uiviir  liitilroa  d  bonds 

Kndorseiueut  Memphis  &  Little  Kook  RR 

C'onipriiinise  bonds,  eouiHjn 

J/i/iwiiAYc— Ke-iidju8tment  bouds 

General  elty  bonds 

do  do  

Water  bonds,  coupon 

do  regi8t«red 

Minneapolis,  jUi»n.— City  bonds 

City  bonds 

do         

Western  division 

do  

do  

do  

do  

do  

do  

Eastern  division 

Jlo6«e-Cltydcbt,D,  E,  F 

Bonds  to  Mobile  &  Great  Northern  Railroad.. 

Bonds  to  Mobile  &  Al.  Grand  Trunk  KR 

To  Mobile  &  Northwestern  Railroail 

New  riMKling  bonds  (aet  Mareh  it,  1875) 

Kashrille,  rf?i«.— Nashville  &  Chatt.  Railroad. 

Various  elty  bunds 

Seutark—BonAe,  eity  pnriwses  (s.  fund  of  185U) 
War  bouds,  Hoatinf;  debt,&c.  (s.  fund  of  1864) 

Public  sehool  bunils 

Cliutou  Hill  bonds,  coup.  &  reg.  (s.  fd.  3  p. c.). 
Bewer  and  iuiprovenieut  bonds  (local  liens).  . 

Aqueduct  Boaril  bonds 

Tax  arrearage  bouds 

Ifeio  Ileil/onI,  llass.— City  bonds 

City  liuiiro  vement 

War  loan 

Water  l)oud£ 

do         

do         

New  Haven,  Conn.— Sewerage 

Bridge  certitleates 

City  Hall 

City  railroad  (^'iO.OOO  payable  each  year) 

City  bcucU  (10-20  bonds) 

If.  fW«()ix—Con5ol.debt($()  50,000  pay'blcy'rly) 

Railroad  debt 

Waterworks  loan  of  1  S(i9 

Seven  per  cent  funding  loau  of  1869 

Seven  percent  fundiu;.' loan  of  1870 

Jeflfersou  City  (dclit  assumed) 

Wharf  impr.  bouds  (assumed  by  lessees) 

Street  improvement  bonds 

Consolidated  gold  bonds  (geueral  series) 

do do  (drainage  series) 


Date  of 
Bouds. 


1871  to  "73 

1853  to '70 

1868 

1871 

1868  <fe '73 

•54,'63,3,8 

1868 

1869 

1870  to  '74 
1871 
1871 

1871  to '73 

1851  to '63 

1852  to  '75 
1871  to '7G 

1870 

1876^'3- 
1871-'4-'6 
1862  to '76 
1857  to  '67 


18C7  to 'OS 

1867,  '8,  '9 

1870 

i857 
1877 
1861 
1871 
1876 
1872 
1872 


1866 

1859 
1870 
1871 
1875 
1849 
1870  to '77 


1875 


1876-77 

1861-'74 

1875 

1876 
1867  to '76 
1872-'74 


1877 
1352 
1854-55 
1869 
1869 
1870 
57,  '67,'70 
1870 
1871 
1872  I 
1872  I 


Site  or 

liar 
Va 


olue. 


$1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 

I-argc. 

Large. 
1,000 

Large. 

Large. 
1.000 

500  Ac 
1,000 


500  &c, 
1,000 

1,000 

1,000 

500  &o 

1,000 

1.000 

1,000 

10,000 

1,000 

1,000 

500 

500  &e. 

1,000 

500 

500 

1,000 

500 

500 

500 

100  &c. 

1.000 

1,000 

500 
1,000  1 
100  &c.' 
1,000 

1,000 

1,000 
1,000 
1,000 
1,000 


10,000  , 
1,000 
1,000 
1,000 

1,000 
1,000 

1,000 
1,000 
1  ,OCH) 
1.000 
1.000 
1,000 


1,000 
1,000 
1.000 


Amount 
outstaudlug. 

INTEREST. 

Prinofpal— Wben 
Due. 

Bate. 

When 
Payable 

Wliere  Pavable  and  hy 
Whom. 

$650,000 

7 

Various 

N.  Y.,  Bank  of  America. 
New  York  and  Louisville. 

1801,  '1)2  &  1903 

234,000 

6 

Various 

1883  to  '89 

81,000 

6 

J.  &  J. 

Louisville,  (Jity  Treasurer. 

July,  1808 

42.5,000 

7 

J.  &  D. 

N.  Y.,  Bank  of  America. 

Juue.  1901 

1,093,000 

7 

Various 

do                     do 

1888  &  1903 

352,000 

6 

Various 

Ix)ulsvillc  aud  New  York. 

1878  to  1808 

136,000 

6 

A.  &0. 

do                     do 

Oct.  1.  1808 

90.000 

6 

J.  dc  D. 

do                     do 

1880 

614,000 

7 

Various 

do                     do 

1880,  '94  A  1001 

500.000 

7 

M.  &  S. 

N.  Y.,  Bank  of  America. 

Sept.,  1891 

107,000 

7 

F.  ii  A. 

do                     do 

Feb.  1,1880 

350,000 

7 

J.  &  J. 

do                     do 

July,  1901  A  1903 

1,508,000 

6 

Various 

New  York  and  Louisville. 

1881  to '93 

521,000 

5  to  7 

Various 

City  Treasury. 

1878  to  1^94 

510,000 

6,0»a 

Various 

do 

1886  to  IS94 

1.3(K),000 

6 

M.  &  N. 

Boston,  Bank  lUxIemptiou. 

Ijov.  1,  1-S90 

5ao,ooo 

6,7 

Various 

City  Treasury. 

1878  to  1 890 

471, ,500 

6,7 

Various 

do 

1878  to  1800 

450,000 

6 

J.  &  3. 

Boston,  Bank  Republic. 

July  l,'91-'94-'96 
1879  to  I S96 

387,.5O0 

5,31a,  6 
'.5,  6 

Various 

Treas'y  &  Best.  Bk.  Uepub. 

44,200 

Various 

do                  do 

1882tolS96 

117,000 

6 

J.   &  J. 

City  Treasury. 

Jan.  1,  1880-1804 

80,000 

6 

A.  &  O. 

do 

April  1,  l'*84-'85 

70,000 

6 

M.  &  N. 

SulToIk  Bank,  Boston. 

May    1.  1893 

200,000 

6 

J.    ii  J. 

do                   do 

Julv  1,  1800-'95 
1897-'92-'07-1012 

400,000 

6 

J.   &  J. 

City  Treasury. 

40,000 

5 

J.   IX,  J. 

do 

July  1, 187rt  to  '85 

37,500 

6 

f:  &  A. 

do 

Aug.  l,187->lo'87 
1873  to  1902 

830.500 

6 

J.  &.  J. 

Memphis. 
N.  Y.,  P.  M.  Myers  &  Co. 

2,354,000 

6 

J.  &  J. 

1873  to  1900 

341,000 

6  g. 

M.  &N. 

do                   do 

Nov.,  1900 

60,000 

6 

300,000 

7 

J.   &  J. 

Charleston,  8.  C. 

July.  1872 

(1) 

6 

J.  &  J. 

New  York. 

1907 

350,802 

5 

J.  &  D. 

Milw.  .and  N.  Y.,  A.  Goettel. 

June  1, 1891 

242,000 

7 

J.   &  J. 

do                     do 

Jan.  1,  1901 

100.000 

7 

J.    &  D. 

do                     do 

June  1, 1896 

429,000 

7 

J.    &   J. 

do                     do 

Jan.  1,  1902 

1,171,000 

7 

3.   &  J. 

do                     do 

Jan.  1 ,  1902 

250,000 

8 

J.   &  D. 

New  York,  Park  Nat.  Bank. 

Dec.   2,  1892 

70,(MX) 

8 

F.  &  A. 

do                  do 

Feb.   2,  1S94, 

50,000 

8 

M.  &N. 

do                  do 

May   1,  1905 
April  1.  1878 

30,000 

10 

A.  &  O. 

do                  do 

10,000 

10 

J.   &  J. 

do                  do 

July   1,  1878 

60,000 

10 

Various 

do                  do 

1881  to  1SS5 

124,.5(t0 

8 

J.  &  .1. 

do                  do 

1886  to  1900 

110,<XI0 

7 

J.   &  J. 

do                  do 

Jnly,'91-'96-1902 

11.5,000 

8 

F.  &  A. 

do                  do 

Feb.  1,  1.S91&'99 

125,000 

7 

M.  &  N. 

do                  do 

Nov.  1,  1901 

27,(K)0 

8&10 

Various 

do                   do 

1878  to  1889 

59,300 

8 

J.  &  J. 

Mobile,  Bank  of  Mobile. 

1875  to  '36 

133,000 

8 

J.   &  J. 

do                     do 

1885 

133,000 

8 

J.   &  J. 

N.  Y.,  Merchants'  N.  Bank. 

July.  1399 

1.52,000 

8g. 

J.   &  J. 

do                  do 

1901 

1,656,683 

6 

M.  &N. 

Mobile,  Mob.  Savings  Bank 

N«v..  1905 
1875-77-79 

214,000 

6 

Various 

New  York. 

1,1.5.5,000 

6 

Various 

New  York  and  Nashville. 

1870  to  '96 

73,000 

6&7 

Various 

Newark,  City  Treasui-y. 

1877  to  '93 

1,890,000 

6&  7 

Various 

do                     do 

1878  to '91 

500,000 

7 

A.  &  O. 

do                     do 

April,  1888.  to'  91 

July   1,  1895 

18,9  to '93 

400,000 

7 

J.   &  J. 

Newark  Jfcch.  Nat.  Bank. 

2.500,000 

7 

M.  &  8. 

do                     do 

3,030,000 

7 

Various 

do                     do 

1876  &  1892 

646.000 

7 

F.  &  A. 

do                     do 

1886-'87 

179,600 

6,  7 

A.  &  O. 

City  Treasury. 

1879  to  1889 

223,000 

6 

A.  &  O. 

do 

1891  to  1910 

14S,(MK) 

5 

A.  <fe  O. 

1878  to  1884 

100,000 

5 

A.  A  O. 

1900  to  1904 

400,000 

6 

A.  At  O. 

1885  to  1909 

200,000 

7 

A.  &  O. 

1883  to  1909 

499,(KI0 

7 

A.  &  O. 

City  Treasury. 

Oct.  1,'91  A  1901 

30,(KK) 

7 

A.  &  O. 

do 

Oct.  1.  1877 

60.(KK> 

6 

.1.    &  J. 

do 

.Tuly  1,  1881 

200,000 

s  6 

A.  &  O. 

do 

Oct.  1,  1877  to  '86 

150,000 

5 

J.   &  J. 

do 

July  1,1587-1897 

4.392,250 

6 

J.   <fc  J. 

New  Orleans. 

July    1,  1892 

910,000 

6 

Various 

do 

1874-5  &  1894 

830,500 

5 

J.  &  J. 

do 

Jan.     1.  1899 

758,850 

7 

M.  &.  S. 

do 

March  1,  1894 

4.59,350 

7 

J.  <fc  D. 

do 

June    1,  1895 

101,000 

8 

Various 

do 

1887  to  1897 

460,000 

7-3 

J.  &  D. 

do 

Dec,  1880 

30,000 

7-3 

F.  &  A. 

do 

Aug.    1,  1911 
July   1,   19'22 

211,000 

7  g. 

t=i: 

New  York  or  London. 

45,000 

7  g. 

do                  do 

July   1.   1922 

Lowell,  J/a»«.— .Ml  the  notes  held  by  favings 
li,'iiik-<.  Water  lo.in  sinkin;  fund,  $6a,»67.  Tux 
v,hi:iti(vi,  isrs,  t39,-!«,48i);  15T7.  *3'),:i45,4iiS.  Total 
dtlit.  }-,',.Ml,0OO.    Population.  1875, 4!),6i8. 

Ly  n,  ilass.-'Totai  debt,  $2s23«.OD0.  Sinkiu" 
fnnd,  $l'«,4r.i.  Tax  valuation,  18T0,  «a0,!-2r,l;5 
PopuUtlo.n,  1875.  32,i.00. 

iranchattr,  X.  W.— Total  debt,  $1,019,491;  assets. 
$83,367. 

Memphit,  Tlfnn.— The  city  has  been  in  defanlt  for 
Interest  since  J,,n.  1.  1871  The  total  floating  debt 
July  1,  isrr,  was  8S,00S,<I74  of  which  tr:M,4iO  was 
overdue  Intorest.  and  there  were  nominal  aufets 
(unpaid  taxes,  &c.)  to  balance  this  of  ?•.',! i:j.6!IO. 
An  outline  of  proposed  settlement  of  dibt  with 
credilors,  at  the  rate  of  iO  entsos  the  dollar,  is 
givin  in  V.  24,  p.  .IST.  The  circular  ef  July,  18r7, 
urging  the  city  credilors  to  acceyt  the  proposition 
had  the  following:  '•  Thcfe  new  bond,-)  are  c*ue- 
daliy  valiialile,  1st,  bee  .use  th  y  ai.d  the  coupons 
are  made  reccnvable  In  payment  of  all  taxes  and 
demands  of  the  city,  and  lUi*  f  Mture  is  expressly 
made  a  part  of  the  contract  with  the  bondliolders; 
M,  It  is  part  of  the  contra«t,  and  irrepealable. 
Uwt  the  citv  shall  nat  iesu-:!  any  more  bonds. 
The  annual  levy  iif  taxei  for  all  purposes  will  of 
course  exceed  iho  amount  cf  the  annual  interest 
coupons  on  the  e  bonds.  Hence  the  interest  ia 
«8-ared  al  all  evints,  even  if  by  inevitable  mi-for- 
tone  the  city  shoiil  i  f«ll  to  pay  the  interest  in 
money.  The  proposiiion  is  to  issue  the  new  com 
promise  bondf  in  c.vcba>iHo  for  the  present  Indibt- 
edccss  (including  inlerest  on  pa.«tdiie  indented- 
ncss)  at  5^  cent*  on  tin-  d.iibir.  For  Jiilgmci.ts  the 
Legislaluro  authorizes  the  payment  of  e.")  cents" 
Assessed  vnlnaiion  of  real  esuite,  1875.  S^.-S-M  600- 
personal,  about  t6,5!»,t00.    Tax  rate,  $2  per  f  lOo' 


Population  In  1870,  4n,2:J0.  (V.  SI,  p.  ISd,  570;  V.  28, 
p.  37S;  V.  25,  o.  lU.) 

AtUiaauiee.—Tbe  city  cannot  issue  debt  beyond  5 
per  cent  of  its  average  assessed  value  for  five  years. 
In  ;87H,  valuation  was  $38,743,421  real,  and  ♦!4,9:)I.- 
763  personal  property;  tax  rate  in  1875,  2'\U  mills. 
Suiki.g  funds  are  provided  for  all  the  bunds. 
There  is  also  about  817,000  scnp  issiie<l  to  settle 
old  railroad  bonds.  TopuJatlon  by  State  census, 
1875,  101,000.    (V.  -ii,  p.  (!*J.) 

Minneapolis,  J/jnn.— Total  debt,  $fl7l,5'^0;  tax 
valnotlon,  1876,  $21,831,078;  bonds  all  coupon. 

Afn/tiU. — The  valnation  of  property  In  1876  was  $  12,- 
804,825  real  estate  and  S'J,377,~1«  personal  properly; 
tax  rate,  IX  per  cent.  Interest  w.is  m  defanlt 
from  July,  187:J.  A  settlement  with  bondholders  was 
offered  by  Act  of  March  II.  1875,  viz.;  $510  in  6  per 
cent  bond  for  $1,000  ol  the  old  8  percent.  The  5 
icr  cent  bonds  have  a  lien  on  city  revenue,  and 
exchange  for  these  was  oflfered  at  Tt  per  cent  of 
their  face.  I'p  to  July,  1877,  there  had  been 
settled,  of  old  bonds,  all  except  the  amounts  out- 
standing, as  above  given,  and  $l'J,iao  lis  and 
S4'^,50fl  88  of  other  Usue--.  A  further  rednctlon 
was  suggested  by  tlie  Auditor  under  a  law  of 
Alabama  passed  in  1877,  which  provides  tliat  "  the 
municlp-il  anthr>rltles  of  any  city,  town,  or  county 
in  this  Stale,  a;,'ainst  which  there  may  bo  ouLstand- 
ing  indebtedness,  of  any  kind,  are  hereb^  authorized 
and  emnnwered  to  setile  and  fund  any  such 
indebtednes*  upon  the  best  terms  they  can  obtain 
wilhout  incre.iMng  the  liability  of  anv  such  munici- 
pal corporation."  I'oiiulatlon  about  38,009.  (V.  23. 
p.  sns.i 

JfOfhvWi,  TVnn.— At  the  close  of  the  (l^-cal  year, 
Sept.  30.  Is77.  there  were  $121,800  of  past  due  bonds 
and  $170,000  unpaid  coupons.    The  total  debt  was 


$1,671,360.  Assessed  valnation  of  all  property,  about 
$12,000,000;  tax  rate,  1877,  2  per  cent. 

Newark.— The  bonds  in  the  first  line  In  the  table 
arc  payable  out  of  the  sinking  fund  of  1859,  which 
amounts  to  $113,663;  those  in  second  Hue  out  of 
sinking  fnnd  of  1864,  $l,ri.3,(23;  public  school  bonds 
out  of  public  school  fund,  f  141, Mil;  Clinton  Hill 
bonds  by  sinking  fund,  $<0,^31;  lax  arrearnge, 
$165,000;  against  local  Improvement  bonds  the 
city  holds  $*^,074,513  of  assessments  unpaid  and  a 
lien  on  the  property.  Temporary  loan  b.jnds,  Jan. 
1,  1878.  were  $l,i;i2.noo.  Valuation  of  real  and 
pjrsonal  property,  1876,  $97,116  004.  Tax  rate  for 
all  purposes,  1877,  $1  96  per  $100,  against  $1  9J  In 
1876.    Population  in  1870,  105,059. 

Xcw  Utdford,  -lAwd.-'To'al  debt,  $l,Ts).i!rO.  Na 
slnkiuEr  fund.  Tax  valuation,  187i',  $aii,996,0U. 
Population,  1875,  23,-'!15. 

NiwHawn,  CS>ni.— Total  debt  «93n,fl(».  Sinking 
fund  on  City  Hall  loan,  »47,!MSfl  73.  Tlie  city  has 
made  a  "  spi  cl;".!  loan"  of  $75,000  to  the  N'eiv  Ilavea 
&  Derby  UK,  and  "guaranteed"  $2<.").*10  of  its 
second  moitgage  bond-*,  on  which  the  eiry  has  been 
obliged  to  pay  "the  interest,  and  on  ISiu'tiW  of  the 
spvelal  Io:in.  Intenst  lulvanced  tothcro:iU,  $82,890. 
Popiilatior.,  isro,  50,640. 

Xew  Or.'ed'i/i.— Tlie  fnnded  debt.  Feb..  1873,  was 
as  above,  and  ibiating  debt.  .Jan.  1.  1878.  $1,811,918. 
The  assesMMl  valuation  of  properly  tor  1878  ia 
$11 1,12:1,0  .5.  real  and  personal,  .state  tax,  14X  mills; 
city  tax,  13  mills;  total  tax,  29,><.  A  scheme  for 
settliuir  the  debt  bv  a  bond  prenilnm  dr-nvlni:  plan 
IS  in  practice,  and  drawings  take  place  ■Jannary3l, 
April  :.5,  Jnly  31,  and  Octoiier  15.  Population  in 
187".  191,418;  In  1860.  lW,67a  (V.  !»,  p.  471,  615; 
V.  M,  p.  188,  185,  S97.) 
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CITY    SECURITIES. 


I  March  30,  1878, 


Snbacrlbera  will  confer  a  great  favor  by  giving  Immediate  notice  of  any  error    discovered   In  these  Tables. 


DESCRIPTION. 


Forexplanatious  see  notes  ou  first  page  of  tables. 


Ifew  Orleans— (Continned)— 

Teu  per  cent  bonds,  deficit  and  old  claim 

New  premium  bonds  {in  cxcliange) 

Kewlon,  Mass.— City  notes 

City  bonds 

Water  loan 

do         

Neiv  Torfc— Water  stock 

Water  stock 

Croton  water  stock 

New  Croton  Aqueduct  stock 

Additional  new  Croton  Aqueduct 

Croton  water  main  stock 

Croton  Reservoir  bonds 

Croton  Aqueduct  bonds 

Croton  water  pipe  bonds 

Cent.  Park  fund  stock  ($275,000  only  due  '98) 

do  do  

Central  Park  Improvement  fund  stock 

Dock  bonds 

Floating  debt  fund  stock 

Market  stock 

City  Cemetery  stock 

City  improvem't  st'k  (part  red'mable  after  '96) 

do  do  

Lunatic  Asylum  stock 

Fire  Department  stock 

Fire  telegraph  bonds 

Tax  rebel  bonds 

do  do      coupon 

N.Y.Bridgebds  ($1,500,000  red.afterJnly,'96) 

Accumulated  debt  bonds 

Street  improvemen t  bonds 

Street  opening  and  improvement  bonds 

Ninth  District  Court-house  bonds 

Department  of  Parks  Improvement  bonds 

Assessment  bonds 

City  parks  improvement  fund  stock 

Normal  school  fund  stock 

Public  school  building  f  imd  stock 

Additional  Croton  water  stock 

Sewer  repair  stock 

Consolidated  stock 

do  20-50  (redeemable  Julv  '96; 

Museum  of  Art  and  Natui'al  History  stock 

Improvement  of  Third  avenue— 23d  ward 

Third  District  Court-house  bonds 

Armories  and  drill-rooms 

Liquidation  of  claims  and  juilgments 

Central  Park  cons.  Improvement  bonds 

County  Court-house  stock 

do  do        No.  3 

do  do         No.  4&5 

Soldiers'  bounty  fund  bonds 

Soldiers'  subs,  and  relief  red.  bonds 

Soldiers'  bounty  fund  bonds,  No.  3 

Soldiers'  bounty  fund  red.  bonds.  No.  2 

Riot  damages  red.  bonds 

do  indemnity  bonds 

Assessment  fund  stock 

do  do       

do  do       

do  do       

Repairs  to  buildings  stock 

Consolidated  stock,  gold,  coupon 

Accumulated  debt  bonds 

N.  Y.  and  Westchester  Co.  improA-cmeut bonds 

Consolidated  stock 

For  State  sinking  fund  dattciency 

Debt  of  Westchester  towns  annexed 

Korfolk.  To.— Registered  stock 

Coupon  bonds 

do 

do  trust  fund 

do  paving 

do        water  (a  mort.  on  water  works.) 

Nonvichy  Conn, — City  bonds 

City  bonds 

do 

Water  loan  ($50,000  1890,  $100,000, 1898)... 

do  

Court  House 

Fhiladelphia— Bonds  prior  to  consolidation 

Bonds  for  railroad  stock  subsidy  subscript'us 

do     lor  water  works 

do     for  bridges 


Date  of 

Size  or 

Bonds. 

par 

Value. 

1871 

Various. 

1864"to"'72 

Large. 

1875 

$1,000 

1875 

1,000 

1875 

1,000 

1841  to  '63 

100  &c. 

1872 

100  &c. 

1846  to  '69 

100  &c. 

1865-6 

100  &c. 

1870  to '76 

500  &c. 

1871  to  '72 

500  <fcc. 

1865  to  '74 

100  &c. 

1866  to '70 

100  &c. 

1869 

100  &e. 

1857  to  '59 

100  &c. 

1856 

100  &c. 

1858  to  '71 

100  &c. 

1870 

500  &c. 

1860 

100  &c. 

1865  &  '08 

100  &e. 

1869 

100  &c. 

1876 

500  &c. 

1870-'73 

500  &e. 

1869 

100  &c. 

1869  '70 

100  &c. 

1870-'73 

100  &c. 

1869 

100  &c. 

1870 

500  &c. 

1869-'77 

500  &c. 

1869-'70 

100  &c. 

1869 

100  Ac. 

1871 

100  &c. 

1871 

500  &c. 

500  &c. 

500  &c. 

1871 

500  &c. 

1871 

500  &c. 

1871 

500  &c. 

1871 

500  &c. 

1872 

500  &c. 

1874 

500  &c. 

1876 

.500  lie. 

1873 

500  &c. 

1874 

1874 

1877 

.500  &c. 

1875-6 

500  &c. 

1876 

500  &c. 

1862  to  '68 

100  ^c. 

1871 

100  &Q. 

1872 

1864 

100  &c. 

1864 

100  &c. 

1865 

100  &c. 

1865 

100  &c. 

1864 

100  &c. 

1864  to '72 

100  &c. 

1868  to '72 

100  &c. 

1873 

100  &c. 

1874 

100  &e. 

1875 

100  &c. 

1870 

100  &c. 

1871  to '72 

500  &c. 

1869  to  '70 

100  &c. 

1870 

100  &c. 

1874 

100  &c. 

1874 

100  &c. 

100 

1874 

100 

1870 

100 

1872 

100 

1873 

100 

1871 

100 

1,000 

1,000 

1,000 

.... 

1,000 



1,000 

1,000 

1855 

.... 

1855  to '71 

18.59  to '70 

— 

Amount 
outstanding 


$445,800 

11,435,640 

353,000 

34,000 

171,000 

600,000 

2,414,000 

500,000 

2,900,000 

250,000 

3,614,600 

4,415,000 

970,637 

490,000 

450,000 

3,341.071 

399,300 

3,849,800 

5,900,000 

2,748,000 

296,000 

75,000 

2,025,900 

7,269,400 

700,000 

521,953 

597,586 

2,767,000 

3,000,000 

3,000,000 

6,500,000 

3,661,739 

1,000,000 

300,000 

3.528,000 

13,013,500 

5,637,000 

200,000 

636.000 

1,125,000 

26.5,000 

8.779.700 

2,016,350 

900,000 

24.000 

398,000 

331,916 

488,475 

1,240.000 

2,140,000 

600,000 

505,600 

4,000,000 

940,700 

745,800 

376,600 

500,000 

855,204 

1,719,400 

492,700 

100,000 

900,450 

100,000 

14,702,000 

6,000,000 

30,000 

1,680,200 

3,509,545 

1,250,000 

1,054,864 

28,.500 

202,700 

226,500 

189,300 

500,000 

125,000 

50,000 

160,000 

150,000 

150,000 

164,000 

6,630,021 

1.725,000 

6.500,000 

4.853,500 


INTEREST. 


Rate. 


10 

5 
6,  CI3 

5 

5 

6 
5&6 
0&  7 
5&G 

6 
5,  6&  7 
5,  6&7 

6 

6 

7 

6 

5 

6 
7&6  g, 

6 
6&7 

7 
5&  6 

7 
6&7 

G 


7 
5  &  6 

7 

0 

7 

7 
5,  6&  7 

7 
5,  6&7 

6 

6 
5&  6 

6 

6 
5i&  6 

6 

7 
5&  6 

5 

5 

5 

6 

7 
5&  6 

6 

6 

7 

7 

6 

6 

6 

7 

"6 
6 

««• 

6 

7 
7 


When 
payable 


7 
7 
5 
7 
6 
7 
5  &6 
6 
6 
6 


A.  &  O. 

Various 
J.  &  J. 
J.  A  J. 
J.   &  J. 

Q.-F. 
M.  &  N. 

Q.-F. 

Q.-F. 

Q.-F. 
M.  &  N. 

Q.-F. 

Q.-F. 
M.  &  N. 

Q.-F. 

Q.-F. 

Q.-F. 
M.  &  N. 

Q.-F. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
JI.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
.M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
J.  &D. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
JI.  &  N. 
M.  &  N 
M.  &  N. 
JI.  &  N. 
JI.  &  N. 
JI.  &  N. 
JI.  &  N. 
JI.  &  N. 
JI.  &  N. 
M.  &  N. 
yi.  &  N. 
JI.  &  N. 
JI.  &  N. 
JI.  &  N. 
JI.  <fc  N. 
JI.  &  N. 
M.  &  N. 
-M.  &  N. 
JI.  &  N. 
J.  &  D. 
JI.  &  N. 


J.  &  J. 
J.  &  J. 
JI.  &  S. 
A.  &  O. 
J.  &  J. 
JI.  &  N. 
A..  &  O. 
J.    &   J. 

&  o 

&  J 

& 

& 

& 

& 

& 

& 


Where  payable  and  by 
whom. 


New  Orleans. 


City  Treasury. 

Boston,  Comm'nwealth  Bk. 

do  do 

do  do 


■O 


a 

s 

a 

s 

CJ 

(O 

a? 

"O 

■e 

=3 

0 

nT 

« 

1 

i 

u 

s 

r. 

^ 

T) 

g 

rt 

9  p« 

e 

0 

•u 

S'O 


•Si 


lis    !« 


Norfolk,  Treasurer's  Office, 
do  do 

do  do 

Norfolk,  Cit.  &  Peop.  Banks 

Norfolk,  Treasurer's  Office 
New  York.  Park  N.  Bank. 
Boston,  Bank  RepubUc. 
do  do 

do  do 

do  do 

do  do 

do  do 

Phila.,  Far.  &  Mech.  N.  B'k 
do  do 

do  do 

do  do 


Principal— When 
due. 


April  1,  1S81 


1879  to  1895 
July  1,1895 
July  1,  1905 
July  1, 1905 
1879  i&  1880 
Nov.  1, 1902 
1883  &  lt-90 
Aug.  1, 1834 
Aug.  1, 1900 
Nov.  1,1900&1906 
1907  to  1915 
1907  to  1911 

1880 
1887  &  1898 
July  1,  1898 
1887  <t  1895 
Nov.  1,  1901  to  '7 
May  1,  1878 
1894  &  1897 

1888 
1889  &  1926 
1889  &  1892 

1889 

1889 

1884 

1879 

1890 
1905  &  1926 
1384  to '88 
1877,  '78,  '83 

1879  to '82 
1890 

Nov.  1,1877  to  "80 

Nov.  1,1877  to '80 

Dec.  23,  1901-'4 

Nov.  1,  1891 

Nov.  1,  1891 

Nov.  1, 1891 

Nov.  1, 1882 

1894  to '96 

May,'97, 1916-'26 

1903 

Nov.  1, 1877  & '79 

Nov.  1, 1890 

Jan.  10.  1880 

July  1,1878  to '79 

Nov.  1,1878  to '80 

1878  to  '92 

1884  to '88 

1894  to  '98 
1833  to '90 

1880  to '81 

1895  to  '97 
1891 

1877  to '79 

1882 

1887 

1903 

1878 

1910 

1884  to '88 

1896  to  1901 

1884  to '83 

1891 

1896 
1877  to '86 

IS'78  to''85 

Jan..  1894 

Sept.,  1890 

April,  1892 

July,  1893 

Blay,  1901 

Oct.  1,  1893 

Jan.    1,  1893 

April  1,  1907 

Jan.  1,  1890  &  '98 

Jan.    1,  1898 

Jan.    1,  1905 

1877  to '85 

1877  to  1903 


Newlon.Ma  s.  -Tot  debt,  $1,213,054.  Taxvalnat'n, 
187",  836.(>J5,941;  rate,  vm.  Populatioii,18r5, 16,105. 

New  York  City.— The  total  debt  of  New  York, 
Jan.  1,  il878,  was  J143,S31,0or ;  the  amount  of 
sinking  funds  t31,080,0;)7.  The  following  statement 
shows  the  details  of  funded  debt,  and  the  amount 
In  the  city  sinking  fund  at  the  dates  named: 

Description.  Jan.  1,  '76.  Jan.  1,  '77.  Jan.  1,'T8. 
Pttndecldebt....$119,n5e,!)03  $119,6.31,313  $121,440, 13.3 
Sinking  funds..    ar,743.30r     28.179,103     31,O80.nO7 

Net  debt 91,:«i.f96      91,452,211      wi,:iB0,ls6 

Temporary  debt.    21,32i.200     22,371,400     21,329,500 
Revenue  bonds..      4,142,9JS       6.104,844       6,051,421 

The  population  of  New  York  by  the  U.  S.  census 
In  1870  was  92a..53I,  against  805,6.58  iu  1860.  Since 
Jan.  1,  1S61,  the  valuation,  rate  of  taxation,  and 
net  funded  debt  at  end  of  year,  have  been  as  fol- 
lows: ^Hatetaxp. 
Rca'  Personal  $1,000.^ 
Tear,  estate.         estate.    State.    City. 


Net 
debt. 
$ 
20,087,-301 
81,695,506 
26,18.5,190 
"~  '69,601 


1861. .406,955,665  174,624,306  3  62  16  36 
1863.. 399,1556, 404  172,416,031  3  87  13  43 
186:3..402,187,.382'191,96r,161  4  27  16  08 
1864..410,774,4a5  223,920,505  5  31  17  29 
1885..427,.360,8S4  18;,4a3.471  4  95  24  94  ■«  35,'973:5r»7 
1866..47.^,994,934  2.57,994,974  3  91  19  06  5  33,6.54.633 
1867..555,447,082  276,:389,151  4  67  22  03  ■^  32,914,421 
1868.. 6^3,236,555  285,199,972  6  13  20  17  M  35,98:3,647 
1369..684,18:3,918  281,142,696  2  72  19  98  -S  47,791,810 
18r0..742,103,075  30.5,285,374  2  70  19  80  •g  73,373,552 
1871..769.302,250  ,306.947,8:13  4  43  17  90  -J  88,:i69,386 
1872..797,148,665  .306,949,422  5  20  33  81  ,  95,58),  153 
1S73..836,6<)3.330  29;.S!)7,643  5  41  19  69  S  10a,:J63,4Tl 
1874.. 881,547.995  272,431,181  6  95  21  05  i-?  115,187,969 
1875..88:3.t>4.3,545  21 ',310,154  ' — 29  40 — •  I  116,773,721 
1876..892.428,163  218  620,178  • — 28  00—^  |  119.811,310 
tB77..895,9B3,933  206,028,160  • — 26  60-^    LI  17,741,030 


The  tax  rate  for  1877  has  been  placed  at  $20  50,  to 
raise  }89,17o.940.  By  an  act  of  1874  the  towns 
of  West  Farms,  Morrisania  and  Kingsbridge,  em- 
bracing about  12,000  acres,  were  annexed  to  New 
Vork.  The  report  of  Comptroller  Kelly  to  August 
1,  1S7V,  is  given  at  some  leni^th  in  V.  25,  p.   193. 

Mayor  Ely  in  his  me 'sage  Jan.  1878,  remarks  :  The 
past  year  (1*77)  will  be  memorable,  I  hope,  as  the 
begiiiDins  of  a  new  epoch  in  the  financial  history  of 
our  city  government.  F..r  20  year.4  previous  our  city 
debt  had  been  steadily  increasing.  From  an  in- 
debtedness of  about  $18,000,000  on  Dec.  31,  1857,  at 
theexpirfltion  of  ten  years,  namely,  December  31, 
1867,  the  amount  had  increase!  to  1:32,914,421  86. 
This  covered  the  period  i>f  the  war,  during  tw.i 
years  of  which.  18G3  and  1814,  more  than  $i2,0ai,000 
was  added  to  the  debt.  From  1867-3  may  he  dated 
the  accession  of  the  corrupt  administration  known 
as ''the  Ring"  to  full  control.  This  dynasty  con- 
tinued in  power  for  nearly  five  years,  until  1872, 
during  which  period  the  aggregate  debt  of  the  city 
incr'asadastolows  :  \m\  $3").983.617  :  1869,  $47,- 
7i)l-84l  ;  1870,  $73,373..532  :  1671,  $8S,.339,3-6  ;  1872. 
$95,533, 158.  Then  followed  an  almost  entire  change 
of  administration,  and  many  sincere  efforts  to  econ- 
omize expenditures  and  diminish  the  increase  of 
the  public  debt.  But  such  efforts  were  only  to  a 
limited  degree  successful,  as  the  following  table 
of  its  increase  from  1873  to  1876  will  show: 

1873 $106,368,471  11375  $116,77:3,724 

1874 114,979,969  I  1876  119,811,310 

The  outstanding  assessment  bonds  (payable  out 
of  local  assessments  on  propei-tv  benefitted)  are 
represented  by  advances  to  contractors,  advances 
ou  Boulevard  work,  and  uncollected  local  assess- 
ment. (V.  82.  p.  63.  583;  V.  23,  p.  135.  100;  V.  24 
p.  40,  158;  V.  25,  p.  17,  198,  358,  458;  V.  26,  p.  41.) 


Korfo'k.— The  bonds  due  April,  1392,  are  two 
series — series  1st,  issued  to  A  M.  &  O.  RR.  and 
Raleigh  &  Gaston  RR.;  scries  2d,  to  private  parties. 
Both  series  are  secured  by  deed  of  trust  on  city 
property.  Coupons  of  1st  series  are  payable  at 
Citizens'  Bank;  couiions  of  2d  series  at  Peoples' 
National  Bank.  Tax  rate,  $1  60;  water  tax,  40  cts., 
(special);  total  rate,  2  per  cent. 

PA!7(i*i:;)A«a —The  total  funded  debt,  J.imiary  1, 
nrs,  was  $55,722,141;  snaranteel  debt,  $3,999,400; 
floating  debt,  $11,893,810.  Sinkingfunds,  $12.8:33,:367. 
Total  disbarsements  of  the  city  for  1877  were 
$1.5,783,155,  classified  as  follows:  Judgments.  &c., 
$609,182;  interest  on  city  loan.  $3,761,963;  interest; 
on  city  warrants,  $632,131;  sinking  funds,  $809,245; 
warrants  of  previous  vears,  $3,377,205;  amount  paid 
on  loan  warrants.  $t3!.553;  erection  of  public 
hnildings,  $-230,379;  cash  for  the  departments, 
$462,461.  The  follow'.ng  table  exhibits  the  assessed 
valuation  and  tax  rate  in  the  city  since  1870: 

Real  Personal       Rale  Tax 

Year.  Estate.  Estate.       per  $l,i'00 

1871 $491,844,096         $8,592,786         $18  00 

1872 502,415,363  8,608,819  20  80 

1873 61S,2:i4,568  8,9:30,700  21  50 

1874 5.39,003,602  9,2.39,933  22  00 

1875 565,849,095  9,434,873  21  50 

1876 585.403,705       ■10,004,673  2150 

1877 593,.313,532  9,753,000  28  50 

1373 636,933,097  21  50 

There  is  no  large  amount  of  city  debt  maturing  in  the 
next  five  vcars.  Assessed  vahiatlo'is  of  reil  estate 
for  1878  ar'e:  Full  city  property.  $529,638,768;  tax 
rate,  $2  13;  suburban  propertv, $37,3; 3,901;  tax  rate, 
$1  43>i;  farm  property,*19,5li,4:38:  tax  rate,  $1  07X 
Population,  1870, 1,74,022,  against  565,529  hi  1860. 


MABcn  80,  1878.] 


CITY  SECURITIES, 


Zlll 


Subscribers  ivlll  conrer  a  sreat   faror  by  Klvlnx  Immellate  notice  of  any  error  dUooirered  In  these  Tables. 


DESCRIPTION. 


For  explitiiutlimiisceuotes  on  Hr8ti>ttK0  of  tables. 

Philatleliihia—d'onlinutd)— 

Boiiili!  fur  imrk  mill  Ceiituiiuial 

do      for  war  niid  lioiiiity  |iiir|H»u» 

do      iiiiiiiU-i|ml,  scliuiil,  tiuwcr,  Jiu 

Guaninti'vd  debt,  kuh  luaus 

Peoriu,  /(/s     Srliool  li>an 

WattT  loiiu  ($0U,U0O  oath  year) 

do         

do         

do         

do         

Bounty  loan  ($<J  1,000  wm'Ii  year) 

rporla  A  KiHk  Island  Kailroad 

Pi««fti(n//i— Water  cxtfii.  loan  (conn,  or  rog.). 

rnndi'il  debt  and  otlior  nnmlcipal  bonds 

('oniiM'oiuiHe  railroad  bonds  (ooniK  and  reg.) 
Bond.s  Inipr.  Peun  .av.,  Ao.  (Ux-al  a.s,si'ssini!iit). 
Porlluml.  J/f .— Loaa  to  Atl.  JSc  St.  l>a\vr((ncp  KU. 
Loan  to  Portland  &  Rocliostcr  KaiU-oad. . . 
do  do  do 

do     Portland  &  Ogdousbnrg 

Miinlelpal— inoiM'r 

Bnildinx  loan  bonds 

ProTitleiicr,  A". /.—Bonds  for  public  iinprovcm'ts 

KoiTUiting  and  boiuity  bonds 

Water  loaii  bonds,  gold,  coupon  aud  reg. . . 

do  do  do 

do  do  do 

City  Hall  A  sower  loan  b'ds,  sterling,  cp.  or  reg 

Prov.  A  Sprniglleld  KK.  bonds,  guaranteed... 

Brook  Slieet  District  notes 

Soehesler,  AM'.— To  Genesee  Valley  Railroad  .. 
To  KocU.  ifc  State  L.  and  K.  N.  &  P.  Railroatls. 

For  various  city  improvements 

Water  works  loan,  coupon  aud  registered 

FundiB>;  loan 

SoekUiml,  J/o.— City  bonds 

Railroad  loan 

do  

do  

St.  Joseph ,  JTo.— Bonds  t«  St.  Jo.  A  Den  City JIR, 

Bonils  to  Missouri  Valley  Railroad 

Bonds  for  various  punxwes 

Bridge  bonds 

St.  //oiiij— Renewal  aud  floating  debt  bonds 

Real  estate,  bnitdings  aud  general  purposes.. 

Street  iinprovenn'utljouds 

Water  work  bonds  (old) 

Tower  Grove  Park  buiuls  (gold) 

Sewer  licu.ls 

Harbor  aud  wliarf  bontls 

New  water  work  bouda  (gold) 

do  do  do    

Reuewal  and  sewer  bonds  (gold) 

Renewal  piu  i>o.«es,  gold  or  sterling 

Renewal,  Ac,  liouds.  gold,  .$  and  & 

Renewal.  Ac.,  lK)nds,  gold  or  sterling,  coupon. 

Bridge  approach  bonds  (gold) 

8t.  Ijiiiis  <_'oiinly  bonds  assumed- 
Rene  wa  1  b( inas,  coupon 

Bonils  to  railroails,  coujiou 

Insane  Asylum 

Comity  Jail 

General  puri>oses,  gold 

Rene wal,  gold 

Park  bonds,  coupon,  gold 

Conn ty  bon<ls 

W.  Paw/,  JiiH)!.— Revenue  bonds 

Preferred  bonds 

8  per  cent  bonds 

l<ake  Sujicrior  &  Mississippi  Railroad 

St.  Paul  A  Cbic.igo Railroad 

Public  Park  (Como.) 

Salem,  J/n.?s.— City  debt 

aty  debt 

do         

Woter  loan 

do         

San  tYducigco—  Bonds  of  18.">S,  coupon  (gold).. 
San  Franuisco  A  St.  Jose  RR.,  coupon  (gold).. 

Judgment  bonds,  coupon  (gold) 

Central  Pacific  Railroad,  coupon  (gold) 

Western  Pacitlc  Kailroad,       do        do    

School  bonils,  do        do    

Judgment  bonds,  do        do    

School  boiKls 


Date  of 

Size  or 

Buuds. 

par 

Value. 

1868  to '70 

$.... 

18(12  to  ■«.'5 

1800  to '70 

.." 

1868'to'74 

:.■;: 

1845  to  '72 

.... 

1803 

1871  to '73 

'08,'G!t,'70 

1,000 

1867  to  '09 

500  &c. 

1872 

187'i 

1832-75 

500  &e. 

1867 

1,000 

1855 

lOOOAc. 

1863 

lOOO&c. 

1872 

lOOOAe. 

1874 

lOOO&c. 

1871! 

lOOO&e. 

1875 

£100 

1872 

1877 

1,000 

.... 

1,000 

lOOO&c. 

.... 

Various 

lOOO&c. 

1875 



I860' to '69 

■500 

1869 

500 

1858  to  '69 

100  &c. 

1871 

500 

1846  to  '71 

Various 

1840  to '6S 

Various 

1851  to  '06 

Various 

1856  to '58 

Various 

1868 

1,000 

1855  to  '69 

1,000 

1852  to  '08 

V^arious 

1867  to  '70 

1,000 

1872 

1,000 

1871  to  '73 

1,000 

1873 

1,000 

1875 

1,000 

1874 

1,000 

1872 

500 

18C7to'71 

1,000 

1853  to '55 

1,000 

1867 

1,000 

186S 

1,000 

1872 

1,000 

1873  to '75 

1,000 

1875 

1,000 

1875 

1,000 

Various 

.... 

Various 

Various 

18G8 

500  &c. 

.... 

1,000 

100  ie. 

100  &e. 

100  &c. 

1,000 

1877 

1,000 

1858 

500  &c. 

1862 

500  Ac. 

L8G3  to  '64 

500  Ac. 

1864 

500  Ac. 

1865 

500  Ac. 

L866  to  '67 

500  Ac. 

1807 

500  Ac. 

1870  to  '72 

500  Ac. 

Amount 
outstaudlog. 


$8,701,000 

11,050,000 

15,509,750 

5,5»»|400 

84,500 

100,000 

195,000 

46,000 

33,000 

76,000 

42,000 

100,000 

4,413,400 

2,241,000 

2,179,469 

5,028,800 

787,000 

700,000 

450,000 

1,350,000 

2,195,200 

568,000 

600,000 

300,000 

2,000,000 

2,000,000 

1,500.000 

1,397,250 

500,000 

700,000 

172,000 

750,000 

1,065,000 

3,182,000 

410,000 

161,125 

400,000 

150,000 

205,000 

431,500 

150,000 

299.400 

500.000 

1 .9.10.000 

1,249,000 

1 66,000 

336,000 

340,000 

88.'>,000 

1,219,000 

3,950,000 

1,250,000 

681,000 

1,074,000 

707,000 

2,072,000 

461,000 

450.000 

1,490.000 

100,000 

5o<:i,ooo 

600,000 
450,000 
2,300,000 
500,000 
499,927 
67,210 
263,125 
200,000 
100,000 
100,000 
66,000 
46,000 
300,000 
50i),(X)0 
398,.500 
542,000 
105,000 
435,500 
377,000 
250,000 
197,000 
246,000 
385,000 


INTEREST. 


Bate. 


6 
6 
6 
6 

7 
10 


Op. 
10 


6  A7 
4  A5 

7 

0 

0 


SAG 
6 
6 

5 
5  A  6  g. 

5  g- 

"5' 

7 
7 
0 
7 


5  A6 

6 

6 

6 

6A  7 

7 

10  A  6 

10 

6 

6 

6 

6 

6g. 

6 

6 

6g. 

eg. 

6g. 

6g. 

6g. 

6g. 

6g. 

7 

6g. 

7 

6  g. 

6  g. 

Og. 

6g. 

12  A  7 

8 

6 

6 

7 

5 

6 

6 

6 

5 

6g. 

7  g. 

z  ^■ 

7  g. 
7  g. 

7  g. 


When 
Poy'ble 


J.  4  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
Various 
M.  A  N. 
J.  A  D. 
Various 
F.  A  A. 
A.  A  O. 
M.  A  S. 
J.  A  J. 
A.  A  O. 
Various 
J.  A  J. 
Various 
M.  A  N. 
J.   A  J. 


m'uthly 
J.  A  D. 
M.  A  S. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 


M.  A  S. 
J.  A  J. 
F.  A  A. 
Various 
J.   A  J. 

8emi-au 
J.  A  J. 
F  A  A. 
M.  A  8. 
Various 
M.  A  N. 
Various 
J.  A  J. 
Various 
Various 
Various 
Various 
F.  A  A. 
Various 
Various 
J.  A  D. 
A.  A  O. 
Various 
M.  A  N. 
M.  A  N. 
J.  A  J. 
J.  A  D. 

J.  A  J. 
J.  A  J. 
J.   A  J. 

M.  A  8. 
J.  A  D. 
J.  A  J. 
A.  A  O. 

M.  A  N. 
M.  A  N. 
M.  A  N. 
Various 
J.  A  D. 
J.   A  D. 

J.  A  "j. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
Various 
A.  A  O. 
J.  A  J. 
M.  A  N. 
A.  A  O. 
A.  A  O. 
J.   A  D. 


Where  Poyable  aud  by 


Payable : 
Wlioui. 


Phlla.,  Far.  AIMcch.  N.  Bk 

do  do 

do  do 

do  do 

City  Treasury. 

do 

do 

do 

do 

do 

do 

do 

Philadelphia. 

Pittsburg,  Phila.  A  N.  Y. 

New  York,  B'k  of  America. 

Philadelphia. 
Boston,  Blackstouc  N.  B'k. 
Boston,  Columbian  Bank 


Boston,  Blackstone  N.  B'k. 

Boston  and  Portland. 

do 

Providence. 

do 

Boston,  Prov.  aud  London 

N.  Y'.,  N.  City  Bank.  A  Prov 

do  do 

London,  Mortou,  Rose  &  Co 

Providence. 

Treasury. 

N.  Y'.,  Metropolitan  N.  Bk 

New  Y'ork  aud  Rochester. 

do  do 

N.  Y'.,  Union  Trust  Co. 

do  do 

City  Treasury. 

Boston,  First  National  Bk. 

do  do 

do  do 

N.  Y'.,  Nat.  B'k  Commerce, 

do  do 

St.  Joseph  and  New  Y'ork. 

N.  Y'.,  Nat.  B'k  Commerce. 

N.  Y'.,  Nat.  Bank  Republic 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  Y'ork  and  St.  Louis. 

N.  Y'.,  Nat.  B'k  Commerce. 

do  do 

New  York  or  London. 

do  do 

do  do 

N.  Y'.,  Nat.  B'k  Commerce. 

N.  Y'.,  Nat.  Bk.  Commerce, 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 
N.  Y'.,  Kountze  Brothers, 

do  do 

do  do 


N.  Y'.,  Kountze  Brothers, 
do  do 

City  Treasury. 

do 

Boston,  Merchants'  Bank. 

do  do 

do  do 

San  Francisco. 

do 

do 

do 

do 

do 

do 

do 


Principal— When 


jlnal- 
Due. 


^   1877  to  1905 

1883  to  1905 

1878  to  1800 

May  15, 1879A'81 

June   1,  1888 

1890-1891 

Aug.  1,  1889 

April  1,  1890 

Uch  1,  1882  A '83 

July  1,  1888 

1893  to '98 

1877  to  1912 
1913 

■  1883  to '85 

Nov.,  1S86,'87,'88 

July,  1887 

July  1,  1897 

Sept.  1,  1907 

1877  to  '91 
June  1,1877  A '87 

Sept.,  1885 

Jan.,  1893 

Jan.,  1900 

Jan.,   1900 

July  1,  1906 

July  1,  1895 

1892 

Sept.  1,  1880-'84 

1878  to  1903 
1893 

1876  to  1902 
Jau.  1,  1903 

1905 

1877  to  1897 

1878  to  1899 
1878  to  1899 
1878  to  1899 

1880  to  '89 
Nov.,  1889 

1878  to '89 
1891 

1878  to  '91 
1878  to  190G 

1879  to '86 

1880  to '83 
Aug.,  1898 
1878  to  '89 
1878  to '88 

June,  1887,  to  '90 
April  1,  1892 
1891  to '94 
Nov.  1,  1893 
Jlay  1,  1895 
July  1,  1894 
Dec.  10,  1892 

1877  to  1881 

1878  to  1880 
July  1,1887 
Sept.  1,  1888 

June.  1892 
1893  to  1893 
April  1, 1905 
May  1, 1895 

1877  to '90 

1877  to '86 
1889,  '90,  '96 

1888  A  '98 
1900 


Jan.  1, 1882-1887 

1878-1889 

Jau.  1,  1891 

Apl.  1, 1883-1898 
July  1,1904 
Jau.  1,  1888 
1877  to  '78 
Oct.  1,  1883 
Julv  1,  1894 
Mayl,  1895 
April  1,1881 
Oct.  1,  1887 

June  1.1882  to '99 


PUUburtih.—See  remarks  upon  the  city's  finan- 
eial  condition  V.  S4,  p.  ,51)1.  Cash  valuation  In 
18T«:  Real  property,  »120,371,Tr)5;  pergonal,  only 
t2..^70.4l^l,  accordlus  to  Compirollcr's  report; 
"Occnpation,'  815,^73,030.  Slnkins  funds,  #473.S77. 
Tax  rate,  1877,  2k  mill-.  Population  sboat  140,000. 
Interest  di  faulted  April,  1877.  (V.  84,  p.  519,  691: 
V  2«,  p.  l.W,  181.) 

Peona.  Ill  — Tola)  debt,  Sf  12,603;  tax  valuat'on, 
1876,  S14..'j71,105. 

Porllanil,  ,»/«.— Tlie  pinking  fund  March  31. 1877, 
was  161)1, ^I'Jli.  The  city  is  protected  by  mortgages 
on  Atlan.  &  St.  Lawrence.  Portland  A  Roches- 
ter and  Portland  &  Ogdeusljurg  Railroads.  As- 
sessed va'uu  of  real  estate  in  ISTS,  was  Sl,S,70=',.5,X); 
Personal,  tll,9.jl,SS^.  Tax  rate,  $25  per  $1,0)  1. 
'opulation  in  1870,  31,413,  against  26,311  in  1860. 
(V.  21,  p.  514.) 

Prmidtnte,  R.  /.—The  principal  debt  of  Proviilence 
han  been  created  since  1K72  for  water  works,  sewer 
ageani  new  City  Hall.  1'lie  floating  debt  aldose  of 
fiscal  ypar  Sept.  30,  lb77,  was  $i,4l)7,l!)6.  inclnding 
above  Brook  street  notes  end  $;0().ili  0  Ili^h  Sch  lol 
notes.  The  assesied  valuations  of  all  property  in  1877 
were:  real  estate,  t85.:8'.).8  0;  personal.  SS.08.5.0iM. 
Rateaf  tix,  $14  50  per  $1,000.  The  siiikins;  fund 
for  bonds  doe  In  1885,  $479,237;  sinking  funds  of 
1893,  $17tl  55i;  '95,  $:8,2()4;  1900-«,  9',(M5.  Popula- 
tion by  U.  8.  census,  '70,68,901;  by  SUtc  census,  '75, 
100,800.  ' 

itocAwfer.— The  bonds  of  Genesee  Val.  RR  loan. 

J  [ITS  000,  are  provided  for  bv  net  receipts  from  a 
ease  of  said  road  to  Erie  Riilway  Company  after 
paying  the  interest  out  of  said  receipts.  Valuation 
of  property  about  $62,000,000.    Rate  of  tax,  $1  3.:. 

Bocklanl,  J/«.— Total  debt,  $955,292.  We  are 
compelled   to  omit  the  details  as  to  months  whca 


debt  matures,  sa  the  necessary  information  could 
not  be  obralned  of  the  trca*urer. 

SL  Joseph,  J/b.— Popnlation  in  1370  was  l!>,5e5, 
against  8,932  in  1S60.  Assessed  valuallcn  of  property, 
SlLOOcLOOO;  rate  of  tax,  23  mills.  (V.23,  p.  135,  175; 
V.  25,  p  498.) 

St.  ioa(«.  — Population  bv  the  I'.  S.  censns  in  1*70 
was  310,8'i4,  against  160.773  in  HiiO.  The  city  and 
county  were  separated  by  law  in  1877  and  ci'ty  as- 
sumed the  county  bonds.  In  the  last  flscjl  year 
the  resources  were: 

Balince  April  11,  1876 8256.5!0 

Interest  revenue  1,412,677 

Floatinfi;  debt  revenue     .   ...      3H,725 

Municipal  revenue  collections 2,1?2.429 

Special  collections 64.358 

Proceeds  of  anticipatian  notes 1,5UO,000 

S5.7il,-01 
The  expcndiinr»8  were: 

lute  est  01  city  debt $1,111,470 

Interest  on  county  park  honds  (advanced)       60,000 
Floating  debt  and  othe.-  liabilities  paid..        481.026 

General  expense:* 1,79.1.9)5 

Expt'ndllnres  from  sp'Cial  collections....        53,283 

.\ntiripiitioii  notes  pdd 1,5(W,900 

Bauds  matured  aud  paid        71,000 


Unpaid  warrants  on  hand  April  11, 1 


$5,067,777 
-7..        2),347 

8S.0!3,4«9 


Ba'ance  in  trea«nry  April  10,  1877   $691,272 

Total  funded  debt  of  city  April  11,  '77,  $16,217,000. 
The  Comptroller  give.*  the  following  In  his  late  re- 
port to  April. '77:  The  liabilities  appear  as  follows: 
The  bonded  debt  at  the  close  of  fiscal  year  (.\pril  9, 


137;).  was  $16,247,000;  the  b»nded  debt  of  the  late 
county,  assumed  by  the  city.  $fi,'^20.0!)0 ;  bonds  ma- 
turing; during  curront  ilscsl  year,  for  which  renewal 
bonds  are  auihcrlaed,  $411,000.  Other  liabilities— 
clHlmof  St.  Louis  Gaslight  Co.  for  gas  furnished 
prior  to  1ST,  with  interest  to  .Tuly  1.  1-75.  $1.22,000; 
claim  for  g.is  from  December  1,  1875.  to  May  31, 
1876.  $61.9.2.  Other  outstinding  liabilities  amount 
to  S379  8*6.  and  are  fully  provided  for  in  ilie  estimate 
of  exi)enditnres  far  the  current  year.  'I  he  sinking 
fund  is  as  folows;  Assets  of  this  fund  at  com- 
mencement of  the  present  fi<«cal  yea-.  $716,803. 
The  resources  avitilable  this  fiscal  year  will  be  about 
$357.93S,  of  which  about  $1.'>5,000  are  risonrces 
of  last  fist^al  ye.ir  carried  forward  for  purcha*e  of 
bonds  durin<j  this  fiscal  year.  Assessed  valuation 
of  property  in  1877,  In  old  limits,  $P  2,859,010;  In 
new  limits,  $17,429,280;  total  taxable  valuation  In 
city,  8179,687,320.  Total  rate  of  taxation  in  old 
lliiiits,  $2  80;  m  new  limits,  $1  40.  (V.  25,  p.  »i; 
V.  2«,  p.  290.) 

S'.  Paul,  jl/int!.— Population  In  1870  was  20.030^ 
In  1875.  by  Slate  censns,  31.2.37.  Assessed  valuation 
of  taxable  property,  $27,755,946.  or  about  uuebalf 
ef  the  actual  value.  (V.  15,  p.  626.) 

Satem,  J/m«.— The  sinking  fund  amoan's  to 
$173,061,  and  the  bonds  are  v. Ined  at  par;  $  1, 140,- 
O'lO  of  debt  coupon;  balance  registered;  total, 
$l,4'i2.67f".  Popuailou,18T5, 24,938.  Tax  valua'.lon, 
la:5,  $26,312,272;  H77,  $25,810,600. 

San  /ranciUoo.— Population  by  the  U.  S.  census 
of  1870  was  149.482,  against  .16,802  in  1880.  Real 
estate  for  the  fiscal  year  ending  June  SO.  1877,  1 4 
assessed  at  $190,221,003;  pereoiiai  property  at  $70,- 
011,840.  About  $51,000.01)0  of  m  irtu'ages  are  now 
omitted  from  assessment.  Sinking  funds  raised 
annually  amount  to  $263.50).  Tax  rate  in  1S76-7  U 
$2  12.V  per  $100,  against  $1  60>^  In  1875-6, 
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CITY  SECUEITIE3. 


[Makch  30,  1878. 


»inb<icrlba>-«  nrld  coiiT^r  a  great  teivor  br  gtvlns  i'limedlate  notice  of  any  error  diocoirered  in  these  Tab1«a, 


DESCRIPTION. 


*"or  explanations  see  notes  on  first  page  of  tables. 

San  Francisco — ( Coiitimietl )— 

Scliool  bonds 

Park iinpioveuieut  bends 

Hospital  bonds 

House  of  Correction  bonds 

Cit.y  Hall  construction 

Widening  Dupont  St.  (Act  Marcb  4,  1876). . . . 
5atia«»K«/i,0a.— Construction  of  water  works. . 

Improvement  of  Savannah  River 

Savannah,  Albany  it  Gulf  Railroad 

Funding  coupon.^  and  other  purposes 

Redemption  of  bonds 

do  do        

Bonds  for  cit j"  i  niin'ovements 

Harbor,  <fcc.,  nnprovonicnts 

For  floating  indebtedness 

Somerrille.  Jf«»s.— City  debt 

atydebt 

do         

do         

do         

do         

Public  Park 

Water  loan 

do         

do         

do         

Spritifffi^il,  Mass. — City  notes 

City  bonds 

Water  loan 

do         

Railroa<l  loan 

Railroad  notes 

Toledo,  O.— Gen'l  fund  and  deficiency  bonds,  cp. 

Toledo  &  Woodville  Railroad,  coupon 

Various  City  purposes,  coupon 

do  do  do      

do  do  do      

Wat«r  works 

Short  bonds,  chargeable  on  special  assessm'ts 

Woreestet;  Mass. — City  debt,  coui).  and  regist'd. 

City  debt,  registered 

do  do        (.'3  pieces,  $100,000  each) 

do        ($220,000  reg.,  $.580,000  coupon). 

do     reg.  ($100,000  3.&J.,  $90,000  A.&O.) 
gewcr  loan 

do         

Water  loan 

do         

do         

do        registered 


Date  of 
Bonds. 


1874 
1872  to '7: 
1871  to'TI 

1874 
1875  to '7( 
1876 
1853 
185,3 
1853 
1866 
1869 
1870 
1870 
1872 
1873 


'70,'71,'76 

1870 

1859-'65 

1859-'74 

1869  &  '76 

1873  &  '74 

1874-'77 


Size  or 

par 
Value. 


$500&c. 
500  ic. 
500  &c. 
500  itc. 
500  &c. 

'500 

500 

500  &c. 

100  &c. 

1,000 

500 

1,000 

1,000 

500  &o. 

Large. 

Various. 

IJirge. 

Various. 

Largo. 

lOOO&c. 

Large. 

Large. 

2  bonds. 

5,000 

Various. 

Large. 

1,000 

1,000 

1,000 

1,000 

Large. 


Large. 
Large. 

500  &c. 
500  Sie. 
Various. 
Various. 
100  &o. 
100  &c. 
100  &c. 
500  &c. 


Amount 

outstanding. 


.$200,000 
475,000 
210,000 
150,000 
750,000 
915,000 
198,000 

64,500 
937,500 
368,800 
117,000 
349,500 
534,000 
500,000 
400,000 

65.000 
401,000 
165,000 
115,000 
140,854 
2(X),000 
170,000 
155,000 

80,000 

20,000 

70,000 
177,000 
223,000 
200,000 
1,000,000 
300,000 

75,000 
544,500 
453,000 

42,355 
594,500 

90,000 

1,000,000 

723,300 

55,000 
340,000 
500,000 
800,000 
190,000 

92,900 
168,900 
125,100 
150,000 

52,300 
100,000 


INTEREST, 


Rate. 


6  g. 
7g. 
0  g. 

I'- 

7 

7 

7 

7 

7 

7 
7 

7 

6l2 
61<! 

6 

5I2 
5 
6I2 

6>2 

(ii<j 

6 

513 
51^,6 

6 

(i 

7 

7 

6 

8 

7-3 

6 

8 

7 

8 
7&8 
5,6 

7 

6 

6 

5 

6 

6 

6 

6 

0 

5 


When 
Pay'ble 


J  &  J. 
J.  &  J. 

M.  &  N. 
J.   &  J. 

J.  a  J. 

F.  &  A. 
M.  &  N. 
J.  &  D. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
M.  &N. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
Various 
Various 
Various 
A.  &  O. 
J.  &  .1. 
A.  &  O. 
J.  &  J. 
Various 
Various 
Various 
A.  &  O. 
A.  &  O. 
A.  &  O. 
Various 
A.  &  O. 
M.  &N. 
F.  &  A. 
Various 
Various 
Various 
Various 

A.  &  b. 
.1.  &  J. 
A.  &  O. 
Various 
J.  &  T>. 
J.  &  J. 
J.  &  D. 
J.  &  J. 
J.  &  D. 
J.  &  D. 


Where  Payable,  and  by 
Whom. 


San  Francisco. 

do 

do 

do 

do 

do 

New  York  and  Savannah. 

do        do 

do        do 

do        do 

do        do 

do        do 

do        do 

do        do 

do        do 

Boston.  Nat.  Secmity  Bank 

do       do 

do       do 

do       do 

do       do 

do       do 

do       do 

do       do 

do       do 

do       do 

do       do 

City  Treasury. 

Boston,  First  National  B'k. 

do  do 

do  do 

do  do 

City  Treasury. 

N.  Y.,  Imp.  &  Trad.  N.  Bk. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


City  Treasury. 

do 

C.  Troa«.<fe  Bost.  Mchts.'  Bk. 

Boston,  Morchants*  Bank. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Principal— When 
Due. 


July  1,  1894 

1897  &  1904 

Nov.  1,  1891 

July  1, 1894 

1899 

1896 

Feb.,  1878 

Nov.,  1883 

Dec,  1888 

Feb.,  1886 

Nov..  1879 

June,  1890 

Nov.,  1900 

Jan.  1    1902 

July  1.  1903 

Oct.  1,  lS78-'79 

April.  1879  to  '84 

July  1,  1880  to '84 

Oct,'81-'4,July,'85 

July, '84,  Apl.,'95 

Apl.,  '95,  July,  '96 

Oct.  1.  1884 

July.  1881  to  '84 

Oct.,  18SO-'81 

July  1,  1885 

Apl.'30,J<ily,1906 

1879  to  1884 

1878-1890 

April  1,   1905 

Apl.  1, '94,  to  1903 

Apl.  1,  1879-1893 

1878  to  1881 

1878  to '88 

Mav.  1900 

1878  to '84 

1878  to '89 

1878  to '86 

June,'93<fcBep,,'94 

1378  to  '82 


Apl.  1,  1878-1879 

Jan.   1,  1881 

April  1,    1892 

1887  &1905 

Juuo  15, '78  to '80 
July  1, 1880-'81 

Juue   1,  1878-'8e 

July    1,  18a.')-'86 

Dec.  1, 1890 

Deo.  1, 1906 


Savannah,  Ga. — Defanlt  was  made  on  interest  due 
Nov.  1,  1876,  in  consequence  of  yellow  fever  and 
non-collection  of  taxes.  A  conference  with  some 
of  the  creditors  of  the  city  was  held  June  6,  1877, 
for  a  compromifc.  In  July  an  action  was  com- 
menced by  citizens  10  j>i event  the  paynicntof  bonds 
or  interest,  but  an  injunction  was  refused.  A  com- 
promise, by  reduction  of  interest,  was  offered  Jan., 
18V8,  Assessed  value  of  real  estate,  JU, 000,000;  per- 
Eonally,  $4,200,000;  tax  rate,  l;4  per  cent.  Popu- 
lation in  1870,  S<,^%,  against  88,292  in  1860.  (V. 
ai,  p.  48«,  648;  V.  25,  p.  41,  SO,  388,  593;  V.  36,  p.  18.) 


Somet^Ulf,  J/rt?*.— Total  debt,  $1.771,8M;  sinking 
fimd,  $45,131;  tax  valuation,  1876,  S86,.')"3,400.  Of 
the  800,000  5  per  cents,  »14'),0U0  is  in  *1,0M  pieces, 
an.'i  only  four  other  SI. OX)  bonds  in  the  whole  debt, 
which  ranges  from  $2,000  lo  $50,000  pieces. 


SprtnnttiM.  3/aw.— Totjl  debt,  88.00r,T8S  ;  cash 
assets,  $314,4,54.  The  railroad  debt  falls  due  Sii','  00 
each  year.  No  registered  bonds.  Tjix  valuation, 
18?O,t8'>.514,O30;  18^0,  *.'i5,10:),456;  1877,  $.'!0,69?,7r6. 
Rate,  rSJ.    Popnlation  to  1873,  31,033. 


Toleiio-ToM  debt,  Jan.,  1878,  was  $!,778,8)9.  Of 
this  the  debt  payable  by  special  lassessments  was 
S?2:J,;0),  and  the  certilicates  of  indebtedness,  $1  2,- 
21)3.  Taxable  valuation  of  property,  '.8.7,  $19,5:18,720; 
tax  rate,  $3  rj  per  glOO. 


}VorciS(ei:  .1/ass.— Total  debt,  $2,434,300 -rcg., 
$944,0M;  coup,,  Sl,S4l.',2M.  Cash  assets,  $121. Wl, 
including  $44,375  40  sinking  fund.  Population, 
49,317  in  1875.  Tax  valuation,  ISTO.  $34,018,450; 
lare,  $4S,223,3J7;  1377,  $15,618,695;  rate,  1-52. 


1 
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RAILROAD  STOCKS  AND  BONDS. 


XT 


Sobscrlben  will  confer  a  icreat  niTor  bjr  kIvIuk  Immediate  notice  of  anr  error  dlncovered  la  tlieee  Tables. 


nr.scuiPTioN. 


For  ezplanatlon  of  coUiuiii  licaiUngs,  Ac  Me  notoi 
(III  tlmt  pugo  of  tntiloM. 


a: 


■™.'-(S(liii«  A   Meiid.)— l»t  iiiort. 
'•'n.-li<i-<lvoi'»<ortlllc.of  Alu.iCliatt 

■•■  w,  (for  *1, 750,000) 

ma— StiKjk 


,  (.liiikiiiK  fund,  1  per  vt.  yearly) 


iHl  iiHirt..  .,..-. 

Piiiidiii::  iiU'oiiM 

JsA'..'...'  •     1 

AU... 


■.  fliikliiefniid 

\:\r.  r>.  .tU.)  coup.,  ini»y  horog... 

•-lock 

(Itlv.  Dlv.) 

.  .i.  (oiidorsoil)  2(1  mort.,  East  oxt. 

l-.:l>l  II  Kxtill.,  Kill"',  ''y  I'll'  I'K 

IiciihU.  with  Initlli'  giiaruiitvo 

'••Di  U!  l'iUH.~li\,  luortgngo 

'I  lie 

'— 1 8l  iiiortKiigo 

Sa  H  til  ^>— 1  St  mort. ,  gold 

Xiand  srant  iiiorifrugii,  gold,  (mi  3,000,000  acres) . 

Oonsnl.  boiida,  (.'old 

Nofoa 

Laud  iiK'uinc  lionds 

Pott iivrattoiuic  boudx  ((wiititigcnt) 

Wlcliitu  &  Soutliwost.  (lenaod)  Ist  M.,  gold,  guar.. 
Kaiis.  Cily  To)).  ,^-  West.,  (leased.)  1st  M.,  gold. . . . 

I'lU'lvlo  A-  Ark.  Vnllev,  (le:i»ed,)  Ist  M.,  gold 

Altanlaif  Chiiihtle.—yvw  pi-ef.  mort 

Mortuatfi'  luiuds __  

AUaniii  tt  West  iv,iii<— Stoeic 

AUanlird-  Oreitl  ircsteca— Stock  (total  .^10,000,000) 

Prel  I'lred  stoek 

Old  1st  mortgage  bonds.  Olilo  Division 

l8t  1,-eneral  mortgag(!  ($1.S.()()0.000) 

ad       do  do       ($r_'.(>oo,(M)0) 

3d       do  do       ($-.".i.(i()0,00()) 

I/eased  linos  rental  gold  bonds  (CI.  &  M.)  

do  do       (P.  P.,  P.  V.  and  8.  &  A.) 

Western  Extension  eertitteates  (CI.,  Col.,  Ciu.  &  I.) 
do  do  do  bonds 

Atlaniirit  0«//— Cominou  stook 

Guo  ran  toed  8t(«k 

Coii.-<olidated  1st  mortgages 

Sav.  Altiaiiy  .V  (inir  KK.  mortgage  lionds 

Soiitliern  Georgia  et  Florida,  Ist  mortgage 

do  do        'Jd  mortgage 

AUanlie.  Hiss.  <e  OAio— Stock,  (eoin'ii.  pief.  &  guar.). 

iBt  mort.  eonsolidatcd,  gold  (for  .■|!1.".,()00,000) 

2d  mort.  to  the  Stale  (no  interest  till  1880) 

Norfulk  it  Petersburg--]  St  mortgage 

do  do  1st       do        

do  do  2d        do       

South  Side— l.st  preferred  consolidated  mortgage 
do  2d         do  do  "Uo 

do  3d         do  do  do 

VlrginlaifcTenne.s.sco— Eidarged  mortgage 

do  do  4tli  mortgage 

do  do  Registered  ecrtilicates 

do  do  Interest  funding  bonds 

Atlantic  <*  SI.  Liiwrciiee—iitovU,  enrrency 

Stoek,  sterling 

Portland  city  lionds,  1st  mort.,  sinking  fund 

2d  nioitgage,  sterling,  5-20  years 

3d        do  do  (10        

Sterling  bonds,  not  mortgages 

Augusl'i  it  SiiriiHiuili — Slock 

Bald  Eagle  Vallfji—IM  mort.,  s.  f.(.'p.5.000i>erye»ri. 

2d  mortgage  (:<.'),000  per  year) 

Baltimore  <t  Oh  ('<— Stock 

Preferred  stock 

Washington  braucli 

Loan,  ISOO 

Loan,  18.'>3 

do     1870  .sterling,  *800,0O0,  sink,  fund 

Baltimore  loan.  1 8o5-'90,  sink,  fund 

DebeiituiX's,  sterling 

Sterling  mortgage,  sinking  fund 

Sterling  iiiorTgage,  sinking  fund 


Miles 

of 
Rond. 


81 

i206 

201 

142 

142 

142 

142 

142 

2U2 

132 

110 

110 

202 

02  >3 

621a 

1.50 

470 


27  »3 

(i") 

148 
205  la 
205  iji 
87 
507 
507 

400 
4(!0 
460 


Date 

of 
Bonds 


350 

280 

58 

.58 

428 

428 

428 

81 

81" 

81 

1.33 

133 

133 

214 

214 


150 

150 

150 

1.50 

1.50 

1.50 

53 

51 

51 

505 

30 


411 
421 


1871 
1878 

1865 
1865 
1H«!» 
1876 

1800 
1870 
1871 
1874 
1871 
1874 
1871 
X869 
1870 


1872 
1875 


1877 


1871 
1871 
1871 
1872 
1873 
1873 


1867 

1868 
1869 

1871 
1871 
1857 
1^57 
1B68 
1866 
1866 
1806 
1854 
1865 
Vor'ns 
1869 


1868 
1864 
1871 
1833 

1861 
1864 


1850 
1833 
1870 
1855 
1874-5 
1872 
1874 


SI7.0,  or 

Par 
Valne. 


1,000 

100 

1,000 

1,000 
1,000 
500  Ac. 
1,000 
.50 
1,000 

1,000 

100  An. 

1,000 

1,000 

1,000 

300  Ac. 
500  Ac, 


1,000 
1,000 

1,000 
1 ,000 

100 
100 
100 

sod&c. 

500  Ac. 

500  Ac. 

1,000 

1,000 

500 

"i'oo 

100 
500  Ac. 


500  Ac. 

500  Ac. 

1,000 

1,000 

200  Ac. 

200  Ac. 

1,000 

1.000 

Various 

100  Ac. 

100 

«100 

1,000 

£100 

£100 

£100 

100 

100  Ac. 

1,000 

100 

100 

100 


£200 
£100 
£200 


Anionnt 
Outstaudlng 


INTEREST  OR  DIVIDENDS, 


Rate  nor 
Cent. 


$1,600,000 

(0 
263,000 
3. .500,000 
1,()IK),0()0 

il33,(M)0  I 
2,()(>(),(K)0  i 

2."i:).l>0() 

l.."i!l5.(>()0  I 

2.1(J(i,.'i()0 

4.000,00(1  * 

3.:i()O.0O0 

Id.dOO.IKM) 

5,s  H.SIIO 

l..')0(),0()0 

400,000 

3,750,000 

7,041,000 

3.370.000 

3,291,000 

260,000 

475,000 

486,!)00 

412,000 

050,000 

1,779,000 

500,000 

4.250,000 

1,232,200  ! 

24,793,298  I 

9,876,250 

2,416.300  ' 

i5.ii;.->.'::oo  \ 

ii,;ko.(;~o 

2s,7--:i.iioo 

5.355.000 

3,508,000 

2,000,000 

1,748,.500 

3,693,200 

782,976 

1,066,000 

300,000 

464,000 

200,000 

6,921,900 

5,470,000 

4,000,000 

300,000 

157,000 

458,000 

084,000 

621,000 

4.52,.50O 

990,000 

969,000 

84,190 

226,900 

28,600 

4.970,680 

787,000 

1.500,000 

713,000 

484,000 

1.022,900 

330,900 

100,000 

13,144,200 

4,599,.578 

1,650,000 

579,500 

1,710,000 

3.116,956 

3,041,579 

2,074.000 

8.8r)7.352 

9,:!46,.500 


««• 
313 

7 
6 

7 
7 
7 

'  '7'30 
5 
7  or  0  g 

7 

8 
"  g. 

?«■ 
12 

7 

II 


7 

?|: 
7  g. 

8 


When 
Payable 


J.  A  J 

I.  A  J. 
J.  A  J 
J.  A  J 
M.  AN. 
A.  A  O 
M.  A  N 
A.  A  O. 


J. 

A  .1 

Jan'ary 
A.  A  0. 

A. 

A  0. 

A. 

A  0. 

,1. 

A  J. 

M 

A  H 

.1. 

A  .r. 

A. 

A  0. 

A. 

A  0. 

,1. 

A  .1. 

,1. 

A  .1. 

M 

A  N. 

.1. 

A  .T. 

.1. 

A  .r. 

,1. 

A  ,1. 

A. 

A  0. 

.1. 

A   .T. 

J. 

A  J. 

A. 

AO. 

,1. 

A  .1. 

M 

A  S. 

M 

AN. 

.1. 

A  ,1. 

.1. 

A  .7. 

J. 

A  J. 

313 

7 
7 
7 
7 

"7'g. 

"s 

7 
8 
8 
6 
6 
6 
8 
8 
8 
3 

I'- 

6  g. 

6  g. 

«  «■ 

312 

6 

7 

3 

3 

5 

6 

6 

6 

!;^- 

6  g. 
6  g. 
6  g. 


J.   A  J. 

M.AN. 
M.  A  N. 

A.AO. 

J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
F.  A  A. 
M.  A  S. 
M.  A  N. 
A.  A  O. 
M.  A  N. 
M.  A  N. 
J.  A  D. 
J.  A  J. 
J.  A  .T. 
M.  A  N. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
M.  A  S. 
J.  A  J. 
J.  A  J. 
M.  A  S. 
M.  A  N. 


Wbeu  Payable,  and  by 
Wboni. 


N.  Y.,  Third  Nat.  Bank. 


New  York. 

N.  Y.,  B'k  of  Commerce. 

N.Y.,I)cl.  A  Ilud.Caii.Co 

do  do 

do  do 

do  do 

do  do 


N.  Y.,Wln»low,  L.  ACo. 
Hari'lsbnrg,  Treasury. 
Philadelphia  or  Loudon 

lUttsburgh. 
N.  Y.,Winslow,L.&Co. 
Pittsburgh,  Pcnu.  Cio. 

Boston,  at  Offlce. 

N.  Y.,  O.  Opdykc  A  Co. 

Boston. 

do 

do 

do 

do 

do 

do 

do 

New  York  Odlce. 

do 

Atlanta,  Ga.,  atTrcas'y. 


Now  York  and  Loudon, 
do  do 

do  do 

do  do 

do  do 

tx>ndon,  Co.'s  Offlce. 
do  do 


Savannah. 


N.  Y.,  Perkins,  L.A  Post 

do  do 

do  do 

N.  Y.,  First  NaV.  Bank. 


N.  T.,  Perkins,  LAP. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Lynchburg  OIBce. 
N.  Y.,  First  Nat.  Bank. 

Portland. 
London.  Gr.  Trunk  Rw. 

Portland. 
London,  Gr.  Trunk  Rw. 
do  do 

do  do 

Savannah. 
Phila.,  Farm.  A  M.  Bank 
do  do 

Baltimore  Offlce. 
Bait..  Merchants'  Bank. 

Baltimore  Offlce. 

Bait.,  Merchants'  Bank. 

Baltimore  Offlce. 

London. 

Baltimore  Offlce. 

Loudon,  Naylor  A  Co. 

IjOiuIou. 
London,  Speyer  Bros. 


/Jo»i//»— Princi- 
pal, When  Due. 
Sloeiii—lMA 
Dividend. 


June,  1001 


Jan.  1,  1008 
Jan.  1,1878 
July,  1888 
Nov..  1895 
Oct.,  1885 
May,  1881 
April  1,   1906 


March  1, 1898 

$100,000  y'rly. 

Oct.,  1901 

1894 

1901 

1004 

Sei)t,  1,  1896 

July,  1899 

Oct.    1,  1900 

1903 
77,'78,'7»  &'82 


.Tuly    1,  1902 
July   1,  1905 

1905 
April  1,  1897 
Jan.  1,  1907 
Feb.   1,  1878 


Oct.  1,  1876 
Jan.,  1902 
Sept.,  1902 
Nov.,  1902 
Jan.,  1902 
Jan.,  1903 

July  1,    1876 


July,  1897 

1879 

Nov.    1,  1883 

May    1,  1889 


Oct.    1,    1901 


Jan.   1,  1877 

Jan.   1,  1877 

July  1,  1893 

Jan.  1,  'Sir-'90 

Jan.  1,  '84-'90 

Jan.  1,  '86-'90 

July  1,  1884 

Mcfi.  1,  1900 

Jan.    1,  1875 

July   1,  1880 

Feb.,    1878 

Mch.  15,  1878 

May    2,  1886 

Oct.    1,  1884 

Oct.    1,  1891 

Nov.    1,  1878 

Dec,  1877 

July  1,  1881 

July  1,  1884 

Nov.  1,  1877 

Jan.   1,   1878 

April  17,  1875 

1880 

1885 

1895 

1890 

Jan.  1,'80A'81 

Mch.  1,  1902 

1910 


Alabama  Centml.—An  default  since  January,  I87S, 
MegotlatiouB  pending  for  a  new  adjustment. 

Ala>>amadi  Orittl  SouiheriK—TMi  is  the  Al«l>ania 
A  Cha  tanooga  as  reorg  nized  after  foreclosure. 
A  new  mortgage  was  made.  (V.  24,  p.  is,  135,  156, 
369,  4S0;  V.  8S,  p.  40.  181);  V.  ■».  p.  K,  89,  84, 
VU.) 

Albany  <C  Swn'<'«'«""i«.— This  road  was  leased  for 
150  years  from  1S70  to  Delaware  &  Hud-on  Canal 
Co.,  at  7  per  cent  jier  annum,  on  stuck  and  bonds. 
Important  change  in  terms  made  in  1878.  Consol. 
mortgttcro  is  for  $10,0;!0,(X10,  of  which  t3,4.')O,00O  is 
to  retire  old  bonds,  and  balance  for  a  part  of  old 
tiock  and  to  lessee  for  improvements,  which  up  to 
April,  18-U,  were  $1.(«'8,07S.  (V.  Si,  p.  399,495;  V. 
«.  p.  101.  487;  V.  25.  p.  «lo.) 

AtUgKanv  VaUfy.—T\il»  road  was  embarrassed  in 
1874,  and  compromised  with  creditors.  Net  earn- 
ings In  187T.  Si.l44,!i:i.  (;f  income  bonds,  *2,M9.- 
800  are  held  bv  Individnals.  and  pay  inteiest  in  cash; 
f  3,493,00 1  held  by  railroads  draw  interest  In  bonds. 
Abstract  of  operations  in  187.5  and  1876  in  annual 
reports,  V.  23,  p.  3  J2.  and  V.  *4,  p.  41»3. 

Athtahiila,  Youngstoton  ±  PUU.—\l  is  leased  and 
operated  by  Pennsylvania  Co.  at  cost.  Net  earnings 
paid'  to  lessor,  but  lessee  guaranteed  interest  on 
IM  mortgage  to  Jan.  1,  1877.  Defaulted  October, 
1877.    (V.  S5,  p.  431;  V.  26.  p.  141.) 

./ifcAw*"  «e  AVftnwfai.— Gross  earalnss,  1876, 
»fiO.*«:  net.  J4T.147;  unp.ild  coupons  to  .fan.,  1877, 
il,0SO,nao.  Plan  of  re-or^'anizailon,  V.  85,  p.  510, 
by  which  #M2.'i.a<iO  bonds  and  53.3S7,(X)0  stock  are 
to  be  given  for  old  bonds  and  overdue  conpons. 
(V.88,  p.  3»»;  V.  J4,  p.  442;  V.  85.  p.  510.) 

Alchimn,  Toptka  A  Santa  Jf«.-Net  earnings,  1876, 
11,311,093;  ace  annual  report,  V.  84,  p.  4«1.    Inter- 


est is  jiaid  on  t97(i,(ino  of  the  2rt  consol.  mor'ga:re 
bonds,  but  on  the  balance  of  tliat  issue  coupons 
were  funded  to  Oct.,  1376,  and  were  then  paid,  half 
in  cash  and  half  in  ten-year  scrip.  Coupons  of 
1S77,  on  notes  of  I882,  paid  half  in  cash  and  half  in 
scrip  dno  ISsi.  The  K  C.  T.  A  W.  is  leased  at  3J 
per  cent  of  gross  earnings,  rising  to  31  per  cent  in 
18S0  and  thereafter.    (V.  ?4,  p.  466;  V.  83,  p.  380.) 

Atianla  <^  C>or.'o««.— The  Atlants  &  Richmond 
Air-Line  was  so'd  in  foreclosure  December,  1876. 
(V.  23,  p.  378.  5r.-);  V.  84,  p.  180,  803,  369.) 

Atlanta  <S  West  Poinl.~Orn»i  earnings,  1876-7, 
$111,153;  net  earning'.  t;tC8.»4!).  There  are  $83,000 
bonds  outstanding.    (V.  33,  p.  302;  V.  iS,  p.  137.) 

Atlantic  <J  Oreal  IIt«/<!rn.— This  road  was  leased 
to  the  Erie  for  Oil  years  from  May  1,  1874,  but 
the  lease  was  contested.  Shortly  after  (in 
July,  1874)  default  wms  made  on  its  bonds.  Pro- 
ceedings looking  to  re-organizfltioQ  are  in  progress, 
and  a  consideranle  amount  of  securities  has  been 
deposited  by  holders  with  the  London  (Committee. 
Tlu*re  has  been  liiigation  as  to  postponing  the  pay- 
ment of  the  old  Ohio  Division  bonds.  In  Jan., 
1878,  i>4  per  bond  was  paid  on  ttie  coupons  of  ,lau., 
187ii,  of  the  leased  line  rental  bonds  of  1873.  Gross 
earnings  in  1S77,  $3.!*7-i.*i78;  net  Income  over 
ronlal8,'Ac.,  $151,^70.  (V.  84,  p.  88,  Vid,  S41,  »45, 
372,  518:  V.  25,  p.  l(i,  3.S4,  510,  591,640;  V. 
-.6,  p.  66,  93,  214.) 

Atlaniic  tt  Oulf.—TUe  Company  also  has  #3-M,llO0 
of  old  sectional  mort.  b'is  outstanding;  $500,000  10 
per  cent  coupon  notes;  $4.'),000  .lunction  Branch  RR. 
bonds,  and  $5J,5')0  Bainbridge  Kxt.  bonds.  Inter- 
est on  sectional  mortgages,  prior  liens  to  the 
consolidatotl,  is  paid  la  New\ork.  Net  earninas 
lu  1876  were  $351,913.  Interest  on  consolidated 
bonds  due  Ian.  1,  1877,  was  not  paid,  and  receivers 
were  appointed  In  Marcli.  In  New  York,  July  7, 
$1,000,000  8d  mortgage  bonds,  held  as  collateral. 


were  sold  at  auction  at  5>i(a6'<.    (V.  SJ,  p. 
V.  U,  p.  3D,  181,  Mi,  36S ;  \  .  88,  p.  57,  407.) 
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Atlantic,  .Visslsslppi  <ft  OAio.— Gross  earnings 
year  ending  June  30,  1877.  $1,808,881;  expenses, 
$1,.331,413;  net  earnlogs.  $470,a3!).  The  divisional 
bonds  matured  and  maturing  up  to  July.  1880,  have 
been  extended  for  ten  years  oy  order  ef  the  Court 
and  new  sheets  of  coupons  arc  Issu  'd  to  the  holders. 
Interest  on  the  divisional  bonds  is  paid.  A 
bill  to  foreclose  the  consolidated  mortgage  was 
nicd  by  the  tmstees  thereof,  at  Richmond,  Va., 
Marcii,'  1376,  and  in  June  receivers  were  Appointed. 
A  scheme  of  reorganization  approved  by  the  con- 
solidated mortgage  bondholders  (mostly  In  London) 
will  probablv  be  carried  ont.  In  tiie  estimate  of 
Mr.  John  Collinson,  of  the  English  Committee,  for 
the  vcar  ending  September  30,  1873.  he  places  the 
gross  receipts  from  all  sources  at  $3,117,348,  and 
expenses  the  same,  loclnding  $573,115  for  interest 
on  divisional  bonds,  and  $)01,750for  cx'raordinary 
expanses.  (V.  24.  p.  303,  2«;  V.  35,  p.  2«1,  538; 
V.  36,  p.  141,  342.) 

Atlantic  A  St.  Laarmot.—LeineA  for  999  yearfc 
from  July,  1853,  to  Grand  Trunk  Railway  ct 
Canada.  Annual  rent,  6  per  cent  on  bonds  and 
stock. 

AuQiuita  <*  .'?(ir(jnn<»*.— Leased  to  Central  of  Geoi^ 
pla  for  $7!),iK)0  per  annum ;  has  surjiins  fund  of 
about  $50,000. 

Bald  Eagh  r<K/«y.— Leased  to  Pennsylvanis  Ratj- 
road  at  40  per  cent  of  gross  receipts.  The  1  ninsyl- 
vania  Railroad  holds  all  the  M  mortgagn  bonds. 

liatllmnre  Jt  OAio.— The  annual  report  for  I87t-T 
was  published  in  the  Chbonicls.  V.  83,  p.  S09. 
The  gross  earnings  of  the  ".Main  Stem,"  Ac.,  and 
financial  condition  of  B.  A  O.  Co.  for  four  yean 
wore  as  tcdlows : 
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RAILROAD  STOCKS  AND  BONDS. 


[Makch  30,  1878. 


Snbscrlber*  will  confer  a  great   nvor  by  elvlng  immediate  notice  of  any  error  discovered  In  tUese  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  &c.,  see  note.' 
on  first  page  of  tables. 


Baltimore  d  Ohio — (Continued )— 

Purcliaeeof  Conncllsv.  ER  <payable$40,000y'lyl 

Loan.,  ster.,  {s.  f.  £7,500)  lien  on  Chic,  line  bonds. 

Northwestern  Virginia,  3d  mortijage,  1855-85  . . . 
Baltimore  >t  fotomac—\sX  vamt   (tiinnel)  gold 

Ist  mortgage,  gold,  (main  line) 

2d  mortgage,  income,  main  line  and  tunnel 

Belleville  <e  South.  III.— 1st  M..  eiuk'g  fund,  guar 

Belvid^re Del.— 1st  moit.  due  1877.  extended,  guar. 

2d  mortgage  bonds  of  1 854  (guar,  by  C.  &  A.) 

3d  mortgage  bonds  of  1857  (       do       do     ) 

Consol.  mortgage  of  1876 

BerkshireStocii 

Boston  <£■  Albany— Stock 

Dollar  loan 

Loan  of  1875,  coupon  or  registered 

Boston,  Clinton  tC  Fitchburg  <£•  Xeic  iScrf/ord— Stock. 

let  mortgage,  Agricultural  Braach 

Mortgage  bonds  1 869-70 

Bonds 

Equipment  notes 

N.  Bedford  Railroad  bonds  ($400,000  are  7b) 

Boston,  Concord  cC-  J/oH(rfo;— Preferred  stock 

Com.  stock  (for  old  dividends  <k  new  stock) 

Sinking  fund  bonds 

Consolidated  mortgage  bonds  (for  $2,000,000). . . . 
Boston  cf-  ioiceH— Stock 

Mysti*  wbarf  pirrchase  bonds 

Bonds 

Bonds 

New  bonds 

Boston  <£■  Jfatjic— Stock 

Bonds,  coupon  and  registered 

Boston  cC- New  Xork  Air-Line— l%t  mortgage 

Boston  (t  Providence — Stock 

Bonds  to  purchase  branches,  coupon  or  registered 

Ten  year  not<>s  for  $800,000 

Buff.,Brad.<t  Pitts.— Gen.  M.,(incl.  10,000  ac.  I'd). . . . 
Buffalo.  New  Toi-k  c£-  £nc— Stock 

New  mortgage 

Buffalo,  N.  f.  d  Philadelphia— IstmoTt.,  gold 

2d  mortgage  (for  $1,000,000) 

Burlington,  C.  liajiids  <t  Northern— 1st  mortgage  . . . 
Burl.ciMo.Rir.— 1st  M.  on  r'dJk 400.000  ac'sf'd  1  -p-: 

Bonds,  conr.  into  C.  B.  &  Q.  st'k  (3d  series).  '  ^■■- 

Income  b'ds,  conv.  C.  B.  &  Q.  st'k  (4th  ser.) 

1st  mortgage,  conv.  do.  on  branch  {5th  ser.) 

Convertible  bonds,  C.  B.  &  Q.  st'k  (6th  ser.) )  q- 
Burl.  <t  Mo.  in  Neb.— \st  M.,  conv.,  land  gr. .  1  Coup 

Bonds,  convertible  till  Jan.,  1882 >  may 

Omaha  &  8.  W.,  Ist  mortgage, guar )berg. 

Burl.  i&  Southwest. — 1st  mort.,  ep.,  may  be  reg 

Cairo  d  St.  Louis — 1st  mortgage 

Cairo  &  Yinceyincs— 1st  mortgage,  gold 

CaWornia  Paei.tic— 1st  mortgage,  gold — 

2q  mortgage,  endorsed  by  Central  Pacific 

3d  mort.,  guar,  by  C.  P.  ($1,000,000  are  3  p.  e.)  . 
Camden  a  Atlantic— 8toc)L  ($838,150  of  itpref.).... 

1st  mortgage  (extended  20  jears  in  1873) 

2d  mortgage 

Camden  d-  Burlington  Co.— 1st  mortgage 

Canada  Southern— lat  SI.,  gold,  s.  f.{eichangeable) 

Tol.,  Can.  S.  &  Det.,  Ist  mortgage             do 
Carolina  CcHfroi— 1st  mortgage,  gold,  couiion 

Income  bonds,  coupon 

Oatownssa— Common  stock 

New  preferred  stock 

Old  preferred  stock 

Ist  mortgage  bonds 

Chattel  mortgage  bonds 

New  mortgage 

Cayuga  d  Susquehanna— Stoc^ 

Cedar  Falls  d  .Wt'jiH.— Bonds  on  1st  div.  sink.  fund. . 

Bonds  on  2d  division,  sinking  fund 

Cedar  Rapids  d  Missouri— Coiamou  stock 

Preferred  stock,  7  percent 

1st  mortgage 

do  

do  


Miles 

of 
Road. 


96 
98 
56 
64 
67 

"84 

21 

321 


151 
29 
43 


166 

i'eo 


Date 

of 
Bonds 


204 


52 
66 


26 
142 
140 
121 
121 
367 
281 


40 

ibi 
"49 

181 

144 

156 

139 

139 

139 

67 

60 

60 

31 

291 

242 

242 
"92 


100 
65 


100 


14 

61 

274 


70 

58 

146 


1875 
1877 
1855 
1871 
1871 
1875 
1866 
1877 
1854 
1857 
1876 


1871-2 

1875 

1854 
69-'70 

1876 

■6'l-'74 


1858 
1873 


1872 
1875 
1876 

1873-4 

1875 

1873 


1876 
1871 
1873 
1876 
1863 
1868 
1869 
1869 
1870 
1869 
1873 
1872 
1870 
1871 
1871 
1869 
1871 
1875 

1853 
18,55 
1867 
1870 

1873 

1874 


1872 


1864 
1866 


1861 
1863 
1866 


Size  or 

par 
Value. 


£200 
$ 

1,000 

1,000 

1,000 

1,000 

1,000 

500 

500 

1,000 

100 

100 

1,000 

1,000 

1,600 

1,000 

i',6'o'o 

500  &c, 

100 

100 

100  &c 

100  &c 

500 


100 

500  .fee 

1,000 

100 


1,000 

100 

1,000 

500  &c. 

100 '&c. 
50  &e. 

800  &c. 

500  &c. 

500  &c. 

500  &c. 

500  &c. 

500  &c. 
1,000 
1,000 

1,000 

1,000 

1,000 

500 

50 

1,000 

1,000 

500  Ac, 

1,000 

i',6do 

1,000 
50 

"50 

1,000 

1,000 

1,000 

100 

500  &c, 

500  &c, 

100 

100 

500  &c. 

500  &e. 

500  &e, 


Amount 
Outstanding 


$880,000 

8,000,000 

140,000 

1,500,000 

3,000,000 

1,133,000 

1,100,000 

1,000,000 

499,500 

745,000 

1,200,000 

600,000 

20,129,282 

5,000,000 

2,000,000 

2,583,,500 

400,000 

799,600 

528,000 

870,000 

.571,500 

800,000 

1,000,000 

624,000 

1,387,500 

3,250,000 

200,(300 

999,500 

500,000 

425.000 

6,921,274 

3,500,000 

500,000 

4,000,000 

500,000 

m 

580,000 

9,50,000 

2,380,000 

2,582,000 

905,500 

6,650,000 

4,638,250 

283,.500 

289,500 

279,000 

370,500 

5,715,000 

600,000 

1,034,000 

1,800,000 

2,500,000 

3,500,000 

2,2.50,000 

1,600,000 

3,000,000 

1,215.550 

490,000 

500,000 

350,000 

(1) 

(!) 

3,000.000 

3,000,000 

1,159,,500 

1,000,000 

2,200,000 

230,500 

209,850 

1,300,000 

589,110 

198,000 

1,334,000 

6,850,400 

769,600 

700,000 

582,000 

2,332,000 


INTEREST  OB  DIVIDENDS. 


Rate  per 

Cent. 


5 
6 
6g. 

8 

6 

6 

6 

7 

1^ 

4 

7 


6 

7 
7 
8 
6&7 
3 


6&7 
2 
6 
7 
7 
6 
3 
7 
7 
3 
7 

■j- 

3I3 

l«- 
6g. 
10 
5 

7 
8 
8 
8 
8 
8 
8 
8 
8 
7 

6  g. 
3  &  6 

2 

7g. 
7 
6 
7g. 

7  g. 
6  g. 
7 

"312 
313 

7 

"7 

4I2 

7 

7 

1 

212 

7 

7 

7 


When 
Pay'ble 


J.  &  J. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.  &  J, 
A.  &  O. 
J.  &  D. 
M.  &  8. 
F.  <fe  A. 
J.  &  J. 
Q.-J. 
M.  &  N. 
F.  &  A. 
J.  &  J. 
SI.  &  N. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
A.  &  O 
J.  &  J. 
M.  &  N. 

J.  &"j. 
A.  &  O. 
J.  &  J. 
A.  &  O 
A.  &  O. 
M.  &  S. 
.1.  &  J 
M.  &  N. 
J.  &  J. 
F.  &  A. 
M.&  N. 
J.   &  J. 

J.'ii'j. 
J.  &  D. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
J.  &D. 
A.  &  O. 
J.  &  J. 
A.  <fe  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
M.  &  N. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
,1.  &  J. 
.1.  &  J. 
Q.— J. 
J.  &  J. 
A.  &  O. 
F.  &  A. 
J.  &  J. 
,T.  &  J. 
J.  &  J. 
A.  &  O. 

M.'&N. 

M.  &  N. 
F.  &  A. 
F.  &  A. 
F.  &  A. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
Q.-F. 
F.  &  A. 
F.  &  A. 
F.  &  A. 
M.  &  N. 


Where  Payable  and  by 
Whom. 


£o»K?s— Princi- 
pal, When  Due. 
Stoeks—laet 
Dividend. 


Baltimore. 

Lon.,J.  8.  Morgan  &  Co. 

Bait.,  Meeh's  Nat.  Bank 

Baltimore  or  London. 

do  do 

B.altimore. 

N.  Y.,  Russell  Sage. 

Philadelphia. 

do 

do 

Treasurer,  Trenton,N.J. 

Boston,  Kiaoer,  P.  &  Co 

Boston  Office. 

do 

do 

Boston  Office. 

Boston,  Boston  N.  Bank 

do  do 

do  do 

do  do 

Boston,  Suffolk  N.  Bank 

Boston  Office. 


Boston 

do 
Boston, 

do 

do 

do 

do 
Boston, 

do 
New 
Bostop, 

do 


Office, 
do 

at  Office, 
do 
do 
do 
do 

at  Office, 
do 

York. 

at  Office, 
do 


New  York,  Erie  RR. 

N.  Y.,  Erie  Railway. 

do  do 

N.  Y.,  Farm.  L.  &  T.  Co 

do  do 

New  York. 

Boston  and  New  York 

Boston,  by  Treasurer. 

Boston  and  New  York 

do  do 

do  dQ. 

Boston  Office. 

do 

do 

Boston,  Co's  Office. 


New  York  and  London. 

N.  Y.,  Nafl  Park  Bank, 

do  do 

New  Y'ork. 

Camden,  Co.'s  Office. 

Phila.,  Farm.  &  M.  B'k. 

do  do 

Phila.  and  Mt.  Holly. 

N.  Y.,  Union  Trust  Co. 


N.  Y.  Office,  4  Broiid  st 
do  do 


1879-1900 
Jime  1,  1927 

1885 
July  1,  1911 
April  1,  1911 
Jan.    1,  1915 
Oct.    1,  1896 

1902 

1885 

1887 
Jan.  1,  1916 
Jan.  10,  1878 
Nov.  15,  1877 
Feb.  1,  1892 
July  1,  1895 


July  1,  1884 
1889  &  '90 

June  1,  1896 
'81,'82, '83, '85 
July,  1881&  94 
Nov.  19,  1877 


1889 

1893 
Jan.  1,  1878 
Oct.  1,  1879 
April  1,  1892 
March  1, 1895 
July  1,  1896 
Nov.  15,  1877 
Jan.,lS93&94 
Aug.  1,1895 
Nov.  15, 1877 
July  1,  1893 


Jan.  1,  1896 
Dec.  1,  1877 
Jime  1,  1916 
July  1,  1896 
July  1,  1893 
Sept.  1,  1906 
Oct.  1,  1893 
July  1,  1878 
April  1,  1879 
July  1,  1894 
July  1,  1889 
July  1,  1894 
Jan.  1,  1883 
Jimc  1,  1896 
May  1,  1895 
Oct.    2,  1901 

Oct.,  1909 

J.^n.   1,  1889 

1891 

July,  1905 
Jan.  15,  1878 

Jan.,  1893 

Oct.,  1879 

1897 

Jan    1,  1906 


Philadelphia. 

do 

do 

Philadelphia. 

do 

New  York.  44  South  st 

N.Y.,J.  S.  Kennedy  &  Co 

do  do 

Boston,  Treasurer. 

do  do 

N.  Y.,  Nat'l  Park  Biiuk. 

do  do 

do  do 


July  1,  1923 
April  1,  1914 

Nov.'i5Vi877 
Nov.  15,  1877 
Feb.    1,  1882 

1888  to  '89 
Feb.  1,  1900 
Jan.  2,  1878 
April  30,  1884 
Jan.  2,  1907 
Feb.  1,  1878 
Feb.  1,  1878 
Aug.  1,  1891 
Aug.  1,  1894 

May,  1916 


Gross  Net  Stock  and 

EarninfT?.         Eaniings.  Debt. 

1876-7 J8,e62,04')         $3.65«,  93        S 

1875-« 9,632,361  4.216,554  47,311,498 

1874-5 10,-U,178  4,332,206  47,17:1,134 

1873-4 11,693,955  5,018,060  45,876,927 

1872-3  12,i52,?44  4,934.796  28,567,899 

The  gross  earnings  of  the  main  and  all  leased  lines 
ra  1876-77  were  $13,-.  03,860,  and  net  earnings, 
$4,9^2,605,  includmg earnings  of  Pittsbursh  Division. 
The  B.&  O.  &  Chic,  made  a  deficit.  (V.  U,  p.  68.  3 .6, 
542,  614;  V.  25,  p.  62.  107,  5'  9,  532;  V.  26,  p.  2  9.) 

Baltimore  tfc  Potomac— This  is  the  line  of  the 
Penn.  Railroad  from  Baltimore  to  Washington.  The 
bonds  are  guaranteed  by  Pcnn.  RR.  and  Xorthcrn 
Cent.  Net  earnings,  1S77,  $11  .788  (V.  22,  p.  588; 
V.  24.  p.  ai'3.) 

BeUeviUe  tt  Southern  Illinois. — Itemed  and  operated 
by  St.  L.  Alt.  *;  T.  II.  Co.  on  a  percentage  of  gross 
earnings.  Gross  earn 'gs, '76,  S246.t)73.  (V.24,  p.297.; 

Belvidere  Detaware.-Slock  is  8895,150.  Leased  to 
United  Co.'s  of  N.  J.,  and  lease  assigned  to  Penn.  RR. 
Net  earnings  go  to  lessor.  In  1876  net  earnings  of  B. 
D.  were  8217,(153,  against  $416,367  in  1874.  Floating 
debt,  $199,576. 

JSfrteAire.— Leased  to  Honsatonic,  at  7  per  cent 
per  year  on  stock,  but  IX  per  cent  is  usually  applied 
for  taxes,  &c. 

Boslon  rfc  Albany.— ks  this  is  the  principal  West- 
ern trunk  line  from  New  England,  its  yearly  reports 
show  the  coureecf  business  on  that  class  of  rail- 
roads. In  past  four  years  the  following  has  been 
its  exhibit:      Gross  Net  Total  Stock 

Earnings.         Earnings.         and  Debt. 

1876-7 86,-.7J.610         82.166,844        $2S,870,5C9 

1875-6 7,074,758  2,391,;64  27,129,282 

1874-5 7,11.34,139  2,462,147  26,478,282 

1873-4  .  ...     8,963,1^8  2,414,916  35,422,100 

(V.  23,  p.  471 ;  V.  24,  p.  804;  V.  25,  p.  430;  V.  26, 
p.  166.) 

Bost.  Clinton  Fltehb  dtN.Bedfd.-TKs  was  aeon- 
iolidation  in  May.  I8,"6.  of  the  B  C.&  F.  and  the  N. 
Bed*,  roads.  Sept.  30. '77,  there  w<  re  $3,355,576  notes 
ontiitandlng.  (V.  23,  p.  681;  V24,p.  134,  518.) 


Boslon,  Concord  cfc  Montreal. — Grogs  earnings  for 
the  year  ending  with  March,  1877,  were  t64!i,307 ; 
net  earnings,  $191,930.  There  are  also  $76,000  old 
bonds  due  in  1865,  and  $350,000  due  in  1875.  (V.  22, 
p.  ,165;  V.  24,  p.  516.) 

Boston  tt  Lowell.— Operated  with  the  Nashua  & 
Lowell,  which  receives  31  per  cent.  There  are 
$407.000 noics  outstanding.  (V.  23,  p.  SOU;  V.  25, 
p.  16;  V.  2ii,  p,  39.) 

Boston  it  Maine.— "Set  income,  1876-7,  $('60,964 
asauist  884(1,653  in  1875-6.  (V.  32.  p.  260;  V.  2%  p. 
500;  V.  25.  p.  531.) 

Boston  (&  N.  Y.  Air  £!««.— Fo:merly  N.  Haven 
Middletown  &  Wil.  Road  cost  about  $6,000,000, 
represented  now  by  $3,000,000  preferred  stock  and 
81,000,000  common.  Gross  earnings  lS';0-7,  $214,835; 
net,  $;6,262.    (V.  23,  p.  567;  V.  24,  p.  5S9.) 

Boslon  cfc P/oiidereee.—The  bonds  and aUo $794,000 
notes  have  been  issued  for  purchase  of  branch 
roads.  In  November,  1877,  $800,030  ten-year  notes 
were  authorized,  to  take  up  others  falling  due.  (V. 
23.  p.  547:  V.  25,  p.  531.) 

Bufido,  Bradford  <e  Pittsburgh— XSnict  perpetual 
lease  to  Eiie  at  $40,6)0  per  year. 

Buffalo,  New  York  16  .ffri?.— Leased  to  Erie  in 
1863,  for  490  years,  at  7  per  cent  on  stock  and  interest 
and  sinking  fund  on  bonds.  The  new  bonds  are  to 
take  up  the  old,  maturing  Dec,  1877.  (V.  23,  p.  646; 
V.  34,  p.  346:  V.  25.  p.  16.) 

Buffalo,  New  York  t6  PhUadslphia.—T\i\s  is  the 
connecting  line  of  the  Philadelphia  &  Erie  with 
Buffalo.    In  1875-6  the  net  earnings  were  $838,531. 

Burllnaion  Cedar  Rapids  c£  Norlhern.—The  stock 
is  for  $10,00.1,100,  (f  which  $.5,500,.500  has  been 
issued.  This  company  guarantees  $150,000  Minne- 
apolis &  St.  L.  RR.  bonds.  (V.  24,  p.  518;  V.  25,  p. 
260.  510.) 

Burlington  S  Missouri  River. — An  agreement  of 
consolidation  and  a  perpetual  lease  to  Chicago,  Bur. 
&>  Quincy,  was  made  in  Oct.,  1S72.  In  August,  1875. 
stock  of  Chic.  Burl.  &  Q.  was  issued  in  plnce  of 
stock  of  this  C.>.  and  for  convertible  bond*.  Annual 
report  V.  20,  p.  3.15.    (V.  20.  p.  1.39;  V.  23,  p.  87.) 

Burlington  &  Missouri  in  iViwraefei.— The  stock  Is 


$8,583,750.  The  earnings  in  1875  (latest  reported 
were  $783,843,  and  expenses,  $351,64.3.  The  total 
land  sales  up  to  Jan,  1,  1876,  amounted  to  733,464 
acres  for  $5,335,675.  Omaha  &  ».  W.  is  leased.  (.V. 
22,  p.  471 ;  V.  83,  p.  169;  V.  26,  p.  192.) 

BurM.ng/0.1  &  Southwestern:— VeimMei  Nov.,  1873. 
Foreclosure  in  progress.    (V.  21,  p.  159,  441.) 

Cairo  <&  St.  iot/w.— Defaulted  m  1873  by  failure 
to  receive  town  and  county  bonds.  Receiver  ap- 
pointed December,  1877.  Deficit  in  earnings  1876-7, 
$30,115,     (V.  22.  p.  3^8;  V,  25,  p,  511,  569,) 

Cairo  &  Fin(;«nn<».— Defaulted  in  1874.  In  hands 
of  receiver.  Deficit  in  earnings  18:6-7,  $11,747. 
(V.  22,  p.  446,) 

California  Pacific.  -  Grossearn'gs,  '76-7,  $1,3;6,«32; 
net,  $'44'i,026.  Extension  bonds  of  $3.500.00('  and  in- 
comes of  $1,000,000  were  in  default,  and  the  new 
bonds  of  1875,  guaranteed  by  Cent.  Pacific,  were 
issued  in  place  thereof.  (V.  23,  p.  63;  V.  24,  p.  274, 
4t  8. 1 05.) 

Camden  &  Atlantic.— 'Net  earnings,  1876.  $266,912. 

Camden  <fi  Butltngton  Co.— Leased  ti  United 
Companies,  at  6  per  cent  on  $.382,000  stock, 

Canada  Southern. — New  bonds,  with  interest 
guar,  for  20  years  by  New  York  Central,  for  $14,- 
OOO.OCO.to  run  30  years,  btaringSper  cent  interest 
for  3  years,  and  5  per  cent  for  27  years,  are  cx- 
chang,  d  for  old  1st  m,  bonds  at  par,  and  for 
branch  bonds  on  a  certain  scale.  Past-due  interest 
is  isnored.    (V.  24,  p.  642;  V.  35,  p.  2S3. 308,  375,) 

Carolina  Central.— Rtceiver  appointed  December, 
1876,    Passed  interest  January,  1876,    (V,  '^3  p,  623.) 

CatojfwtM.— Leased  to  Phila.  &  Read.,  Oct.,  1872, 
New  preferred  stock  dividend  to  be  7  per  cent 
In    1875-6  aud   aftcrwa  d.    (V.  20,  p.  381.) 

Cayuga  <6  Smqiiehanna.—LcneeA  in  perpetuity  to 
Del.  Lack.  &  West.    Dividends,  9  per  year. 

Cedar  Falls  i!k  Minnesota.— LeascA  to  Dub,  &  Sions 
City,  and  sublet  to  111,  C,  at  $1,500  per  mile  yearly, 
an  j  a  per  cent  of  all  earnings  over  $3,600  per  mile. 

Cedar  Bapids  &  Missouri. — Leased  to  Chicago  & 
Northwestern  at  $700  of  first  $1,600  gross  earnings 
per  mile;  one-third  of  the  next  $3,000  per  mile,  and 
one-fifth  of  all  above  that.    (V.  8.',  p.  162.) 
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DKSCKIITION. 


Vor  explouBtlou  of  coUiinn  lipiullngii,  Ac,  see  uotct 
on  nnt  piifto  of  tnblea. 


lMllc« 

of 
Road. 


I>ato 

of 
Bonda 


SIxe,  or 

par 
Value. 


Amount 
OuUtandlng 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


When 
Payable 


Where  payable,  aud  by 
Whom. 


/toiuf»— PrIncI 
pal,  Whnii  Due. 

DIrldend. 


Central  Jt.  K.  rf  Bnnl;.  (?«.— Stock 
Geuprnl  mcirt.  "trliiartltc"  bd»  ($5,000,000)  coup. 

Ma<'<>n  A-  Wrsloni  liouiU 

Central  of  /oini— 1st  iimitttapc  Bold, coupon.... 

2d  niortitiiKO.  Kolil.  *-l,(KiO  |mt  lulle 

Otntnil  of  .\>ir ./rr»i!/— Stwk 

Mori  trn  lie  bonds 

BoiiilB  (.oiivcrtible  Nov..  187.'5  to  1877) 

(•ousoliiluti'd  uiortimtro  (for  $1!5,000,000) 

New  c'ltT"!  m"it>.M>:t'  ("  blanket") 

Newark  A  New  York,  l»t  iimrtsraKC 

Lehigh  ti  Wilkcsbarre  C'oul  fo..  Utmort.  guar.. 

do  <lo  CouRol  m.,  coup.  guar. 

Ara.  Dook  &  Iinp.t'o.  bond*,  guar.  Ceut.of  N.  J. . 

Central   Ohio — Coiumou  stock 

Preferred  t*t»u'k 

lot  iiiortga^o  boiida 

Central  I'nci  nV— Stoek 

l8t  mort..  kiild,  (•.;  Kinking  funds,  i^.'iO.OOO  each) 

Callfornlii  i^tiite  aid.  gold  (s.  fund,  $50,000) 

Bonds,  fornieily  eouv.  Into  U.  8.  bds  (s.f.,.'ti:i"i,000) 
1st  nioi'tgage  on  f ftn  Joaciuiu  Valley  Branch,  gold 

U.  8.  Loan,  CJd  lieu  on  certain  M'nus) 

Western  Pacltlc,  Ist  niorlgage,  gold 

do  (tovernment  Hen 

Cal,  A  Oregon,  Ist  mortgage,  gold  (guar  by  C.P.) 
C.  P.  bond*,  niortg.  on  C.  At  ().  Br.  ($7,200,000  g.) 
San  FranciBTo  (.).  &  A..  Ist  mortgage  ($1,500,000) 

Land  bonds  on  1 1  .T2'_',400  acres 

OharlolU  Columbia  it  .ti/(/n»/«— Ist  mort.  consol... 

2d  Mortgage 

OAard'ers— Ist  mortgage 

Cherry  Valley  Shar.  <«  Al.—lat  mort.,  convert 

Ohettapeake  dt  Oh  io — stoek 

1st  mortgage  sinking  fund  gold 

Ist  mort.  exten.  (2d  ou  427  miles)  coup,  orrcgd.. 

Dt<bentiire8  convertible  into  2d  mortgage 

1st  mortgage,  (Va.  C«nt.  R.  R.,)  guaranteed  by  Va. 

3d  mortgage,         do.       do.        coupon 

Ineoiue  mortgage,  (Virginia  Ontral  R.  R.,)  coup. 

Fimded  intere.'-t,  eoupon  bonds 

rncome  bonds  (for  funding) 

OA«»Aire— Stoek,  preferred 

Bonds,  not  mortgage 

Chester  Yallcii—  1  si  luortgiige 

Chieaao  ,£  A  lion — Common  stock 

Preferred  st'ek  (7  p.  c.  y'riy  not  ompulative)  .... 

General  mortgage,  sterling,  for  XDOO.OOO 

Ist  mortgage 

Income  bonds 

Joliet  &  (^cago,  7  per  cent,  stock 

do  do       1st  mort giige,  sinking  fund 

8t.  Louis  Jack.  ibCh.,  1st  mortgage 

do  do         1st  mort.  guar,  by  C.  <fe  A... 

do  do        2d  mort.  guar,  by  C.  &  A... 

do  do         2d  mortgage 

Loui.'iiana  &  Missouri,  Ist  mortgage 

Chicago  A  111.  Riv..  1st  mort.  (.^471.000  guar.)... 
Bonds  (for  J.I.OOO.OCHI)  scoured  byK.C.St.L.&C.bd.s 

Chicago,  Jturtington rf  (^Ki/ify— Stock. 

1st  mortgage,  sinking  fund,  (tnist) 

Consolidated  mortgage  eovipon,  (for  $30,000,000) 

Northern  Cross  R.  K.  2d.  mortgage,  gold 

Trust  mortgage  ( Burlington  to  Peoria) 

Plain  bonda  (eoup<m  or  registered) 

Bonds  of  187.5,  (sinking  fund  $13,860  per  year) 
Carthage  &  Burlington,  1st  mort.. ' 
Dixon  I'eoria  i\:  Hannibal,  1st  m... 
American  Central,  1st  mortgage.. 

Peoria  &  Uannibal,  1st  mort 

Ottawa,  Oswego  k,  Fox  Riv.,  1st  m 

Illinois  Grand  Trunk,  Ist  mort 

Quiuey  &  Warsaw,  1st  mortgage  .. 
kenkiiu  <fe  St.  P.,  1st  -M.  ((Joup.,  but  niav  be  reg.) 
B'ds  for  St.  L.  R.  I.  &  C.  (sink,  fund  $.50,000)  coup. 
CJuiney  Alton  &  St.  I^>uis,  1st  mortgage,  couimn.. 

Chicago  t£  Canada  Southern — Ist  mort.,  gold 

Chicago,  CiHcirmati  <£  Louieeille—l&i  mort 


708 
019 


202 
202 

sua 

74 
07 


137 

137 

137 

1213 

742 
50 
138 
140 
742 
1.58 
123 
152 
152 
20 


195 
105 
23 
21 
427 
427 


88 


(Coupon, 
but  m.iy  be 
registered. 


21>9 

677 

649 

322 

220 

220 

38 

38 

150 

37 

37 

150 

101 

28 

1626 

466 

825 

100 

96 


32 
40 
51 
31 
70 
44 
40 
43 

270 
46 

671a 
73 


1872 
1870 
1860 
1871 

1869 

1872 
1874 
1876 
1867 
1874 
1875 


1865.8 
1864 
1862 
1870 

1869 

1868 
1872 
1870 
1870 
1869 
1872 
1871 
1869 

1869 

1872 
1872 


1874 


1873 
1863 
1862 

1857 
1864 
1864 
1868 
1868 
1870 
1875 
1878 

18.58 
1873 


1872 
1875 
1860 
1869 
1868 
1868 
1870 
1870 
1870 
1869 
1876 
1876 
1872 
1867 


$100 
1,000 

500  &c. 
1,000 
100 
1,000 
1,(KK) 
1,000 

50()  ic. 

£200 

1,000 

1,000 

50 

50 

1,000 

100 

1,000 

1,000 

1,000 

1,000 

I'.oiio 

1,000 
1,(KK) 
1,000 

I'.OOO 

1,000 

500  Ac, 

100  Ac. 
1,000 
1,000 


100 
500  &c. 

"ioo 

100 
1,000 

1,000 

500  Ac. 

100 

1,000 

1,000 

1,000 
1,000 
1,000 
1,000 


100 
1,000 
1,000 


1,000 
1,000 

500  &c. 

500  Ac. 
1,000 
1,000 
1,000 

500  Ac. 
1.000 

500  A-c. 

1,000 

1,000 

1,000 

500  Ac. 


$7„'M)0,000 

3,222,000 

117,000 

3,700,000 

925,000 

20,600,000 

5,000,000 

4,400,000 

15,000,000 

3,278,000 

600,000 

1,680,000 

11, .500,000 

3,000,000 

2,437,950 

411,550 

2,500,000 

54,275„500 

25,883,000 

1,. 500,000 

1,483,000 

6,080,000 

25,885,000 

2,616,000 

1,970,000 

6,000,000 

2,000,000 

500.000 

8,704.000 

l,810„5O0 

500,000 

500,000 

300,000 

15,898,401 

15,000,000 

5,426,000 

66,000 

100,000 

902,000 

300,000 

160,500 

1,220,331 

2,153,300 

836,400 

500,000 

10,005,300 

2,425,400 

4,379,850 

2,383,000 

1,087,000 

1,500,000 

306.000 

2,365,000 

564,000 

188,000 

360,000 

2,120,000 

1,000.000 

(1) 

27,644,916 

2,715,000 

11,521,000 

841.000 

661,000 

1,632,475 

423,000 

266,000 

540,!5OO 

386,000 

277,000 

1,079,000 

89O,.500 

720,000 

317.000 

2,467,000 

840,(X)0 

2,.571,3.50 

1,000,000 


2>a 

7 
7 

7  g- 
2>a 

7 

7 
7 

■j- 

««■ 

7 

2 

3 

6 

*g- 

6g. 

7g. 

!»• 
I'- 

6g. 

««■ 

7 
7 
7 

"eg. 

7g. 

I'- 

6 

8 

8 

7 

1 

6 

7 

312 

312 

««• 

7 

1% 

8 
7 
7 
7 
7 
7 
7 

I'- 

8 

7 

^«- 

7 
5 

8 

8 

8 

8 

8 

8 

8 

8 

5 

5 

7g. 

7 


J.  &  D. 
J.  &  J. 
A.  &  O. 
J.   &   J. 

A.  &  O. 

Q.-J. 
F.  Sc  A. 
M.&  N. 

(i.-J. 

J. '&"j. 
M.  &  N. 
Q.— M. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
M.  &  S. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
J.  &  J. 


&  J. 
&  J. 
&  J. 
&  O. 
6c   J. 


Savannah,  Cia. 

New  York  &  Savannah 

Savannah,  (ia. 

New  York,  Office. 

do  do 

New  York,  at  ofHce. 

do  do 

do  do 

do  do 

do  do 

do  do 

Ix>ndon. 

N.Y.-Cent.RR.of  N.J. 

do  do 

Bait.,  at  B.  &  O.  office. 

do  do 

Bait.,  West.  Natl.  Bank. 
N.  Y.  <fe  San  Francisco. 
N.  Y.,  Fisk  &  Hatch. 
Sacrnm'o  State  Trens. 
N.  v.,  E.  Kelly  &  Co. 
N.  Y.,  Fisk  &  Hatch. 

U.  S.  Treasury. 
N.  Y„  Fisk  &  Hatch. 

U.  S.  Trciisnrv. 

N.  Y.,  Fisk  A  Hatch. 

New  York  A-  I/ondon. 

N.  Y.,  Fisk  &  Hatch. 

do  do 

N.Y.,M.K.Je8up,P.dc  Co, 


A.  &  O. 
J.   &D. 


M.  &  N. 
J.  &  J. 
J.  &  J. 
&  J. 


J.  & 
J.  &. 
J.   & 

J.  '&'j. 
J.  &  .1. 
M.  &  N. 
M.  &  8. 
M.  &  S. 
J.   &  J. 


.T. 

&  J. 

A 

&  0. 

Q.-J. 

J. 

&  J. 

A 

&0. 

A 

&  0. 

J. 

&  J. 

J. 

&  J. 

K. 

&  A. 

M 

&  8. 

M 

'&"s. 

J. 

&  J. 

,1. 

&  J. 

J. 

&  J. 

A. 

&  0. 

J. 

cSe  J. 

J. 

&  D. 

.M 

&  N. 

J. 

&  J. 

.1. 

&  J. 

J. 

&  J. 

,1. 

&  J. 

A. 

cfe  0. 

J. 

A;  J. 

A. 

&  0. 

A. 

&0. 

F. 

&  A. 

A. 

A  0. 

J. 

&  J. 

Philadelphia,  Penn  R.R 
N.  Y.,  MetropoUtan  Bk. 


N.  Y.,  Fisk  &  Hatch, 
do  do 

do  do 

N.  Y.,  Am.  Exch.  Bk, 
do  do 

do  do 

do  do 


Boston. 

do 

Philadelphia. 

N.Y.,M.K.Je8up,P.<fe  Co. 

do  do 

Lond'n,J,S.BIorganACo. 

N.Y.,M.K.Je8up,P.&  Co. 

do  do 

N.  Y.  U.  8.  Tnist  Co. 

N.Y.,M.K.Jcsup,P.&Co. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Bk.  of  Commerce. 

do  do 

N.Y.N.Bk.ofCom.&Bost 

Frankfort. 

N.Y.,  N.  Bk.  of  Com'rce. 

Boston,  Co.'s  office. 

Boston.  Co.'s  Ottleo. 

N.Y.,  N.  Bk.  of  Com'rce. 

do  do 

do  do 

N.Y.,N.B'k  of  Comm'rcc 

New  Y'ork  and  Boston. 

Boston. 
New  York  and  Boston. 
Boston, 
do 
Boston,  C.  B.  &  Q.  RR. 
N.  Y.,  Union  Trust  Co. 
N.  Y.,  Farm.  L.  &  T.  Co 


Jiin.   2,   187B 

Jan.    1,   1899 

Oct.,   1880 

July  15,  1890 

April  15,  1901 

April  10.  1870 

1890 

Nov.,  1902 

July  1.   1899 

1886 

1887 

Feb,    1,  1890 

Juno  1,  1900 


Jan.  31, 1878 
Jan.  31,  1878 

Sept.,    1800 
(t) 

1895  to  '98 
July   1,   1884 
Jan.    1,  1883 
Oct.    1,   1900 

1895  to  '98 
July  1,   1809 

1899 
Jan.  1,  1888 
Jan.  1,  1802 
July  1,  1800 
Oct.  1,  1890 
1895 


Oct.    1,  1901 
Deo.  15,  1899 


Nov..  1899 

July  1,  1902 

Julyl,'77to'92 

1880 

1884 

1876 

1877 

1803 

Jan.  15,  1878 

July  1, '80  A '96 

May,  1872 

Mar.  8,  1878 

Mar.  8,  1878 

July  1,   1903 

Jan.,  1893 

Jan.,  1883 

April,  1878 

July,  1882 

April,  1894 

Aprill,1894 

July,  1898 

July,  1898 

Aug.  ,1900 

March  1,  1905 

1903 

Mar.  15,  1978 

Jan.    1,  1888 

July   1,  1903 

July   1,  1890 

Oct.    1,  18«0 

Jan.  1,    1896 

June  1,  1895 

May,  1879 

July,  1889 

July,  1878 

July,  1878 

July,  190O 

Oct.,   1890 

July,  1890 

April,  1879 

Oct.    1,   1901 

Feb.    1,  1896 

April  1,  1902 

Jan.,  1887 


Central  Railroad  eft  Bank,  Gn.— Leases  several 
roads,  and  guarantees  bonds.  In  April,  1875  pur- 
chased onc-E)alf  interest  in  Western  Riilroad  of 
.Mabama  at  foreclosure  wile.  The  '*  tripartite" 
bonds  are  issned  jointly  oy  this  Company,  the  Macon 
&  West.,  and  Southwestern.  Gross  earnings  year 
ending  Au;;.  .31,  isr,",  }J,iO:i,iMJ;  net,  *8«,9Jo.  (V. 
•a,  p.  35.3,498;    V.  3%  p.  43  J.) 

Central  of  /»»«.— Sold  In  foreclosure,  Joly  is, 
1877,  und  r  Irt  mor'gagrf.  Gr.)88  earnings,  1877, 
t7«J,819;  net,  «iOl.l90.  (V.  83,  p,  1S9,  4«;  V.  34, 
p.  lit 5,  561;  V.  as  p.  62,  237,431,  591;  V.  28,  p. 
215.; 

Central  of  New  Jeritey—.K  full  abslractnf  the  ro- 
or{;an'zation  scheme  now  pending  was  published  in 
the  CuRONicLE.  V.  26,  p.  215,  with  a  brief  statement 
of  earnings  in  187*,  and  urobablc  future  earnings. 
Nit  earnings,  1877.  after  payment  i>t  Lehigh  & 
Sneq  rental,  were  *1,838,«.35.  The  report  of 
Committee  con.oli'lated  mortgage  bondholders  was 
Eiven  in  V.  S4.  p.  494.  A  full  report  on  I.ehigh  &, 
WUkesbarre  Coal  Co.  is  given  In  V.  »,  p,  63. 
The  Central  of  N.J.  assumes  $2,3I0.(KX1  of  Lehigh 
Coal  &  Navigation  Company's  debt  and  $JtJ5,793 
8f  the  Railroad  Car  Trust  Company.  The  .Ameri- 
can Dock  &  Impr.  Co.  made  a  mortgage  for  J  t,(KXI,- 
p(X>,ln  1877.  'ocxcliangc  for  old  bonds.  The  follow- 
ing table  shows  the  rccetp:s,  expenses  and  net 
earnings,  including  Lehigh  &,  Susquehanna  Divi 
aion: 


1874 
18f». 
1876. 
187i. 
(V.  SI. 


Receipts. 
. .  t«.5<9,B« 
..  7.41 1. tW7 
.  .  ti.946,0  0 
. .     5,659,067 


Expenses,  Net  eam'gs. 

$1,140,601  $4,449,010 

4,128,7,7  S,a81,910 

3,684,QC0  3,282,000 

2,4-4,843 


-  ■  ,-.  Sa.  HI.  1-35,  153.  204,  226,  849,  274,475, 
299,  39K,  429,  445,  494,  S  I  7.  590,  604;  V.  23,  p.  63, 157, 
581;  V.  i6,  p.  40,  66,  95,  141,  216.) 

Central  OAio.— Leased  to  Baltunore  &  Ohio  RH. 
in  1866  for  3)  years;  rent  35  per  cent  of  gross  re- 


ceipts for  five  years,  and  40  after, 
dividends. 


Pays  6  per  cent 


Central  Pacific.— la  1876  a  paitof  the  Southern 
Pacific  lines  was  leased.  An  abstract  of  the 
annual  report  for  1876.  inclnding  the  land  agent's 
report,  also  gross  and  net  earnings  to  June  30,  1877, 
was  yiven  in  the  Cuuon'iclk,  V.  25,  p.  200.  Gross 
earnin:£S,  lS^7il,  $18,146,944,  currency;  expenses. 
S8,732,(r74;  net  earnings,  $9,414,-69.  The  policy  of 
makings  per  cent  dividends  yearly  was  declared 
in  1875^  Trustees  of  land  mo^tga:^^  purch.ised  564 
of  the  land  grant  bonds  in  July.  H76,  and  in  July, 
1877,  had  a  cash  bal«n:e  of  $-'1:11,068  coin  applicable 
10  purcha-e  of  bonds.  (V.  2i.  p.  86,  -Jor,  379,  4i6; 
V.  24,  p.  Ill,  157;  V.  23,  p.  200,  236,  375,  380.) 

Charlotte,  Columfilfi  eft  J.rigruta—Stoc'k  le  »2,57»,- 
000,  and  $189,500  of  old  Col.  &  Aug.  bonds  are  yet 
outstanding.  Net  earnings  in  the  year  ending  Sep- 
tember :»,  1877,  82«,-IS8,  against  g20:i..327  the  pre- 
vioas  year.    (V.  24,  p.  62;  V.  26,  p.  95.) 

Char'iere.—LoHsti  to  Pitts.  Cin.  ifc  St.  I,onis,  and 
operated  by  Penn.  Co.  Net  earnings  go  to  lessor— 
in  1876,  $44,2:«.  (V.  22,  p.  619;  V.  24,  p.  410.) 

Cherry  V'llev,  Shar.  A  .,!/.— Transferred  to  Dela- 
ware &  Hudson  Canal  Co.,  April,  1875.  Interest 
unpaid  in  December,  1873,    (V.  20,  p.  404.) 

Chesapeake  tS  OAio.— Uccelvcr  appointed  October, 
1875,  and  foreclosure  proceedings  are  in  progress 
for  the  purposes  of  re-iirgapizaiicm.  A  very  com- 
plete statcmeni  of  outstanding  liabiliiies  and  the 
plan  of  reorganization  were  given  in  V.  21,  p.  569. 
Decree  of  foreclosure  was  rendered  in  March,  lf77. 
and  i-ale  is  noticed  for  April  2,  187^.  List  annual 
report  with  earn-n^s.  expens<'S,  Ac  In  V.  26,  p.  17 
Net  earnings  lS7i)-7,  $I1»;307.  (V.  22,  p.  42.  87. 
13<,  280,  375,  'fSa.  689;  V,  2<,  p.  Ul.  S'il;  V.  24, 
p.  62,  399,  320;  V.  25,  p.  IM,  611 ;  V.  26,  p.  17.) 

C%aAir<.— Net  Income.  1875-76,  $1»1,841.  (T.  21, 
p,  590;  V.23,p,   S48.) 


Chester  Valley.— In  hands  of  trustees  and  leased 
to  Philadclplua  &,  Reading.  Coupons  due  1860,  paid 
May,  1876. 

Chicago  *  AU^n.—T\ie  report  for  1877  is  given  at 
length  in  V.  2S,  p.  213,  and  shows  gross  earnrngs  of 
$4,464,:i43.  and  net  earnings  of  $2,107,337,  against 
$2,'269,467  in  1876.  Joliet  &  Chicago  RR.  is  leased  for 
interest  on  stock  and  bonds.  St,  L.,  Jack.  *  Chie, 
Railroad  leased  at  8J4n,0OO  per  year.  Louisiana  St 
Mo.  RR.  built  and  operated  under  contract.  New 
extension  to  K-ns-is  City  bu'l:  in  1S78,  and  a  mort- 
gage on  that  line  (K.  U.  St,  L.  &  Chic.  RR.)  is 
deposited  in  trust  as  security  for  C.  &  A.  gold  bs  of 
1878.  (V.  23.  p.  478;  V.  24,  p.  424,  42u.  496;  V. 
25,  p.  4;3;  V.  2^,  p.  95,  192,  213,  289  ) 

Chicago  Burlington  <ft  Oujncy.— Purchased  inOst., 
1876.  St!  L.  Rock  Is.  &  Chic,  road,  for  Jl. 570,000  in 
gold.  Gross  earnings  for  1877  were,  $1J,&')0,S75;  ex- 
penses, S'.3ii9,708;  net  earnings,  $5,22 1, p:6;  interest 
charge,  $2,139,911.  The  C.  B.  A  Q.  leases  naroeroDB 
branch  roads,  givingihem  a  traftic  guarantee  ('.:snally 
40  or  50  p.  ct.j  for  purchasing  their  bonds.  Leases 
in  perpetuity  the  Q.  A.  &  St.  Louis  at  $4«,tiflO  per 
annum.  Enough  of  the  C.  B.  &  (J.  consolidated 
raoitgage  is  reserved  to  take  up  prior  debts.  In 
August,  1875,  stock  of  this  Company  was  issued  io 
exctiange  for  Burlington  &  Missouri  River  Railroad 
stock,  and  the  same  is  alsr  given  for  the  convertible 
bonds  of  Burlington  A  Missouri  River  Railroad, 
The  bonds  of  1876,  for  purchase  of  SI.  Louis  Rock 
Isl.  &  C.  Railroad,  arc  plain  bonds  of  Chicago  Bur- 
lington &  Quincy.  but  offset  hy  7  per  cent  mortgage 
bonds  of  like  amount,  secured  on  St.  Louis  Rock 
Island  &  Chicago  road,  and  deposited  with  trusleca. 
(V.  21.  p.  6:3,  111,  202,  274;  V.  26.  p.  138;  V.  26.  p. 
lOO.I 

Chicago  <t  Canada  S>«<A«'ti.— Connection  of  Oia- 
ada  Souihero.  Interest  in  default  and  amoant 
overdue  .lanuary  1. 1817,  $628,180.  DeflcU  on  op«l«- 
tions  in  1876,  $23,831.    (V,  25,  p.  281.) 

Chicago,  CincinnaU  <C  UminiUe.—Ko  laturwa 
tion  furnished. 
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iiHbsoribers  will  confer  a   sroat  favor    hy  giving  Inimediato  notice  of  any  error  discoTcred  In  tliese  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  tti'st  page  of  tables. 


■5= 


as 


Chic,  Clin,  rf  Dub. — Ist  mort.,  coup,,  ro.gis'ble 

Chic,  Vann.  iC  I'ih.— 1st  mort.,  gold,  .siuk'g  I'd 

Indiana  oxten.,  1st  mort.,  gold  (2d  mort  on  114ui) 

Chicago,  Dubuque  <£  Minnesota — Ist  moi-t 

Chicago  (£  Iowa — 1st  mort.,  coup.,  may  be  rcg 

Chicago,  Iowa  it  XebrasUa—Stouk 

2d  mortgage  (now  Ist ) 

3d        do         (now  2d) 

Chic.  <(•  //.  //iiron— Peninsular,  1st  M.,gold,  s.  f 

Port  Huron  &.  I.  Mich.,  1st  mortgage 

Chic.  t£  Mich.  L.  Shore — Ist  mort \     Coupon, 

Ist  mortgage I         hut 

1st  mortgage (     may  he 

1st  niiiitgiige,  on  hrnncli J  registered. 

OhiaiHo,  Mihrmikee  it:  til.  Paul- -Vt>m.  stock 

PrelcrnMlst'ck  (7  p.e.  y'rly,  notcmnulative) 

ConsoIiiliitcU  mortgage  (for  $3.">,000,000) .' . . 

Ist  un)rtgage  ^Lacro.s.se  Div.) 

*Zd  mort  gage 

Ist  morlgage  (lown  &  Minnesota) 

1st  mortgage  (.Minnesota  Central) 

Ist  mortgage.  (Inwa  &  Dakota) 

1st  nnn-tgage  (Prairie  ilu  Chien) 

2d  mortgage  (Prairie  dii  Chieu) 

Milwaukee  ik  Western 

8t.P.&Cliie.  1st  M.  (Uiv.  Div.).Ti&£(eimv.) 

Ist  mortgage,  ilastings&  Dakota 

Ist  mortgage,  Cliicago  &  Mil.  line 

Equip.  &  bridg<!  I.onds  (to  hepaid.Iune  1,'78) 

Western  Union,  1st  mortgage 

Chicago  rf  J\V>r//i(rcs/cr»— Cohimon  stock 

Prorcired  st'ek  (7  p.  e.  y'rly,  not  cumulative) 

Bonds,  pref.  (.■siuk'g  fund),  Ist  mort..  Chic,  to  Osh. 

Interest  Ixmds,  fniided  coup.,  2(1  m..  Chic,  to  Osli. 

1st  mort.,  general,  'Ml  mort.,  Chic,  to  Csbkosh 

Appleton  (^\ten.,  1st  mort.  on  2;^  miles  and  land.. 

Green  liay  cxt<jn.,  1st  mort.  on  26  miles  atid  laud 

Ist  mort.,  (ialcna  A  Chicago  Uu.  KK.  extended... 

Mississii>i>i  Kiver  Bridge  b'ds,  lien  on  net  eai-nings 

Klgin  &  Mtate  Wne  Uailroad  bonds 

l8t  mort.  (Peninsular  KR.)  on  roails  anil  lands... 

Ist  mortgage  (lieloit  &  Madison  Itailroad) 

Cousol.  siuli'g  I'd  M.,  (all  a!)ove  convert,  into  this) 

Madison  extension,  1st  mort.,  sinking  fund,  gold. 

Chicago  &  Milwaukee,  1st  nniitgage,  2d  Men 

Menominee  extension,  1st  moitgage,  gold 

Gen,  cons,  mort.,  gold,  con|).  or  reg.  (.■^IS,0()0,000) 

Wiuomi  &  St.  Peter,  1st  mort.,  guar  liy  Chic. AN W. 
do  2d  mort.,      do  do 

do  1st  Jt.  cxten,  gid,  land  gr.,  s.  f . 

Iowa  Midland,  Ist  mort.,  guar,  by  Chic.  &  N.  W.. 

Northwestern  Union,  1st  nn)rtgage,  gohl 

Chicago  if:  Parf'tcoA— Ist  mortgage..'.... 

Chicago,  Tekin  i£  Southwestern — Ist  mortgage 

2d  mortgage 

Chicago,  Rock  Inland  tf  l'(tcific — Stock 

Branch  bonds  (sinking  fuiid  $10,000  from  1.S77). 

Ist  mortgage  (f(U'.'i>12, 500,000)  coup,  or  rog. 

Chic.  <t  S'weslmi—list  M.g.  (g'd  in  cur.  by  C.K.I.&P.) 

Atcb.  Braneli,  1st  M.,  gold,  not  g)iar 

Oineinnall,  Hanittlon  J:  W;(i/(0)i— Stock 

Ist  mortgage  of  18.53 

2d  do  lH(i5 

Consol.  mort.  (for  l(!3,000,000),  .sink,  fund  1  p.  c. 

Cin.  Ham.  A-  I,  (.iMui-tion)  RR.,  1st  mort.,  guar... 
Ci^tcinnfiti,  Ltil'ui/rftr  d'  Cliicat/o — 1st  mort.,  gold 

Consoliclaled  niortgage 

Cincinniiti  <C  Mntilcniifuui  Ta//*;//— 1st  niortgage.. . . 
Cin.,  Ilirliiiiond  it  Chic.— Ixt  mort.,  guar.  C.  II.  &  D. 

'2d  mortgage,  guar,  and  owned  by  C.  il.  &1> 

Oin.,  Itii/iiiionil  ,r:  Ft.  ir.— 1st  mort.,  gold,  guar 

Oinc  innati,  Sundnsky  it  GleDeland—Stuvlc 

Preferred  stock 

Mortgage  bonds,  Sandusky,  Dayton  &  Cincinnati 

do  Sandusky  city  &  Ind 

do  ('iiu'iunati,  Sandusky  &  Olevc - 


85 

197 

1,459 

1,459 

193 

193 

193 

23 

2(i 

248 


74 

4(! 

779 

l'2ti 

8."> 

120 

L,058 

137 

137 

175 

75 

(>2 

15(! 

70 

(il 

732 

030 
271 
30 
00 
fiO 
(iO 
»iO 
98 
5(i 
50 
148 
36 
30 
90 

:'8s 

l'S8 


Date 

of 
Bonds 


1871 
1809 
1872 
1871 
1371 

1800 
1863 
1860 
1870 
1809 
1870 
1871 
1872 


1875 
1803 
1864 
1867 
1864 
1809 
1868 
1868 
1861 
1872 
1872 
1873 
1873 
1806 


18.59 
1862 
1859 

1802 
1853 


1863 
1863 
1865 
1871 

1871 
1872 
1870-1 
1871-1 
1871 
1870 
1872 
1873 
1871 
1871 

187;5 
1877 
1869 

1871 

18.53 
1805 
1875 
1873 
1871 
1874 
1870 
1866 
1869 
1871 


1866 
1852 
1807 


Size,  or ! 

VauJe.   Outstanding 


Amount 


$1,000 
1  ,oo<) 

1,000 

1,0(.>0 

1 ,000 

100 

100  &c. 

500  Ac. 

1,000 
1,000 
1,000 

1,000 

1,000 
100 
100 
1 .000 
1,000 
1,000 

1,000 

1,000 
1,000 
1,000 
1 ,000 
1,000 

1,000 
1.000 
1,000 
1,000 
100 
100 

100  &e. 

100  Ac. 

100  Ac. 

500  Ac. 

500  Ac. 
1,000 
1,000 

500  Ac. 
1,000 
1,000 
1,000 

500  Ac. 
1,000 

500  Ac. 

500  Ac. 
1 ,000 

1 ,000 

100  Ac. 

1.000 
.500  Ac. 

1,000 

1.000 

1,000 

100 

1 ,000 

1,000  Ac 

100  Ac. 

1,000 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 
1,000 
1,000 
1,000 
50 
50 


$1,500,000 

2,500,000 

1,500,000 

4„125000 

1,7.50,000 

3,910,200 

508,200 

211, .500 

3,000,000 

1 ,000,000 

477,000 

3,523,000 

1,3.50,000 

1,280,000 

15,404,201 

12,279.483 

5,861,000 

6,600,000 

(iOO,000 

3,810,000 

190,000 

640.000 

3,074,000 

1,315,000 

234,000 

4,000,000 

213,000 

2,500,000 

219,000 

3,500.000 

15,103.145 

21,690,334 

1,230..500 

7'29,(>00 

3,539,400 

139,000 

251,000 

1,691 ,000 

181,000 

119.500 

285,000 

271,000 

4,455,000 

3,150,000 

1,700,000 

2,700,000 

12,313,000 

2,750.000 

1,050,000 

4,375,000 

1,350,000 

3,500.000 

2,901,000 

700,000 

300,000 

24,999,700 

1 ,000,000 

9,li00,000 

5,000,000 

1,000,000 

3,500,000 

1,246,000 

49  1,000 

1,500.000 

1,846.000 

1,120,000 

471,000 

1,500,000 

500,000 

65,000 

1,800,000 

4,005,7.50 

429,037 

750,000 

350,000 

1,100,300 


INTEREST  OK  DIVIDENDS. 


Rate  per    When    Where  Payable,  aud  by 
Cent.     Payable  Whom 


8 
7k. 

I- 

8 

5 

7 
7 
7  g. 

I'- 
8 
8 
8 

7  s. 
313 
7 
7 
7 
7 
7 
7 
8 

7-3 
7 

7g. 
7 
7 
10 
7 

3I3 
3I2 
7 
7 
7 
7 


'  g- 

7«- 
7 

7  g. 
8 

7 

8 

8 

2 

6 

6 

7  g. 

7  g. 

4 


7 
7 
7 

7g 
10s. 
3 
6 
7 
7 


J.  A  D, 

A.  A  O. 
A.  A  O, 
J.  A  D. 
J.  A  ,1. 
J.  A  J. 
J.  A  J. 
F.  A  A. 
M.  A  N. 
M.  A  N. 
M.  A  8. 
,T.  A  J. 
M.  A  N, 

&   S, 

A 

A 

A 

A 

A 

A 

& 

A 

A 

A 

A 

A 

A 

A 

A 

A  A. 

A  D. 

A  D. 
P.  A  A. 
M.  A  N. 
F.  A  A. 

A  A. 

A  A. 

A  A. 

A  J. 

A  J. 

A  S. 

A  J, 
Q.-F. 
\.  A  O. 


M.  . 

J.  . 

A. 

J. 

J. 

A. 

J. 

J. 

J. 

F. 

F. 

J. 

J. 

J. 

J. 

J. 

F. 

J. 

J. 


it  .1. 
J.  A  D. 
.1.  A  D. 
J.  A  J. 
M.  A  N. 
J.  A  D. 
A.  A  O. 

A  S. 

A  J. 

A  A. 

A  O. 
F. 


M. 
J. 
F. 
A. 
9- 


F.  A 
J.  A  J. 
M.  A  N 
.1.  A  V 
A.  A  O 
M.  A  N, 
J.  A  J 
.\.  A  O 
J.  A  J, 
M.  A  S 
I.  A  J 
f.  A  J 
J.  A  J 
I.  A 


I,   A  D 

M.  A  N 

F.  A  A, 
M.  A  S 
I.   A  D, 


Bo.st.,  C,  B.  A  Q.  Offlce. 
New  York,  Co. 'a  Otlicc. 

do  do 

Best.,  C,  B.  &Q.  Offlce, 

New  York  and  Boston. 

Boston,  by  Tre^Lsurcr. 

Boston,  Merchants'  B'k. 

New  York,  Park  Bank. 

New  Y'ork. 

do 

Bost.,  Treasuver's  office. 

do  do 

do  do 

do  do 

New  York,  OtHce. 


yjonrfs— Princi- 
pal, when  Due. 
Stocfcs— Last 
Dividend. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
New  Y'ork. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
Offlce. 


Loudon  aud  New  Y'ork. 

New  Y'^ork,  Offlce. 
do  do 

New  Y'ork,  Offlce. 

N.  Y..  Mil.  St.  Paul  RR. 

New  Y'ork,  Co.'s  Office 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N.  Y„  Faric.  L.  &  T.  Co. 


New  York,  Co.'s  Offlce. 
do  do 

do  do 

N.Y.,  Cliic.  R.  I.A  P.RR 


N.  Y.,  Winslow,  L.  A  Co. 
do      do 
do      do 
do      do 
do      do 

N.Y.,  .I.S.Kennedy  A  Co. 
do      do 

^few  Y'ork,  Sloran  Bros. 

N.  \'.,  Winslow,  L.  ,fe  Co. 
do      do 

N.  Y.,  Winslow.  L.  A  Co. 

Boston,  Offlce. 

do      do 

do      do 

do      do 

N.  Y.,  Union  Trust  Co. 


June  1,  1896 
April,  1909 
April,  1912 
June  1,  1896 
July  1,  1901 
Jan.  1,  1878 
July  1,  1888 
Aug.  15,  1892 

Riay,  1889 
May  1,  IHOO 
Sept.  1889 
July,  1890 
Nov.,  1891 
Sept.  1,  1892 

Jan.,  1871 

Apl.  10,  1878 

July  1,  1905 

1893 

1884 

1897 

1894 

1899 

1898 

1898 

1891 

Jan.,  1902 

1902 

1903 

June  1,1878-83 

Feb.  1890 
Dec.  28,  1872 
Dec.  27,  1877 
Aug.  1,  1885 
May,  1883 
Aug.  1,  1885 
Aug.  1,  1885 
Aug.  1,  1885 

1882 
J.m.  1,  1884 
July  1,  1878 
Sept.  1,  1898 
Jan.,  1888 
Feb.  1,  1915 
April,  1911 
July  1,  1898 
June  1,  1911 
Dec.  1.  1902 
Jan.  1,  1887 
Nov.  1,  1907 
Deo.  1,  1910 
Oct.,  1900 
Juno  1,  1915 
July  1,  1903 
Aug.  1,  1901 

1891 

Mav  1,  1878 

Aug.  1,  1895 

July  1,  1917 

Nov.,  1890 

ApriY,"i873 

May  1,  1880 

July  20,  1885 

Oct.,  1905 

Jan.,  1903 

Mch.  1901 

Nov.  1,  1914 

Jan.,  1901 

July  1895 

Jan.  1,  1889 

June,  1921 

1872 

Nov.  1,  1877 

Aug.  1,  1900 

Sept.  1,  1377 

Dec.  1,  1390 


Chicago,  Clinton  *  Diilmgue.— This  road  defaulted 
In  I87;i.  It,  was  Inult  bj- constrnction  companies  in 
whicli  certain  directoi-s  of  C.  B.  &  Q.  were  stock- 
holders. (V.2:j.p.a32,4a9;  V.S4,p.39,t:i,  1.3i,I81, 1«; 
V.  85.  p.  1S6,  £83  ) 

Chicaao,  Danville  ik  T^wCv'jiKAf.— Foreclosure  sale 
took  pluce  Feb.  7  and  8,  1877,  and  both  Divis- 
ions were  reK)rganized  as  "Chic.  A  Eastern  III." 
BK.  (V.  24,  p.  157,  34G,  f.m,  42).  661;  V.  i:,.  »  4\ 
S34,  3  66,  431,  618;  V    i6.  n.  3M.) 

Chicago,  Dubuque  tC  Slinnenola. — Deraaited  De- 
cember, lh73,  same  as  Chicago  Cimton  &  Duljuane, 
for  wliich  pce  references. 

Chicago  &  lowa.—Uiui  a  tralllc  gimrautee  of  Chic, 
Burlington  A  Quincy  4U  per  cent  for  purchase  of 
bonds,  rold  March  ii,  187^,  in  foreclosure  of  2d 
morlgaje  of  $1,150,(100.  Net  eamingd  1S76-7. 
$114.;W«.    (V.  25,  p.  ;33,  397;  V.  ifl,  p.  166,  284. > 

Chicago,  /■'?(/ai£A%6)fwte.-.  Leased  in  perpetuity 
to  Chic.  &  Nortlnv.,  at  y?^  per  ct,  of  gross  receipts. 

Chic  tfe  Lake  //Vroa.— This  was  a  consolidation 
Of  the  Pe-iinsul  ir  Railrond  and  P,'ri  Huron  &  Lake 
Mich.  There  sru  also  ^540,000  'M  njortg.  bonds  and 
$378,030  rnnde  1  coupons  Gross  earniogs  1876. 
$311,499;  net,  $17,867.  (V.  2».  p.  275;  V.  S5,  p.  90, 
«12,  283;  V,  ili.  p,  116  ) 

Chicago  (C  Michigan  Lake  Slwre.— The  first  mort- 
gages, main  line,  have  traffic  .igreement  from  Michi- 
gan Central,  In  default  for  interest  since  July,  Is7:l, 
except  on  first  bonds  $47r.0OO.  Rec-iver  appointed 
Nov.,  1870.    (V.  23,  p.  547:  V.  24,  p.  41)3.) 

Chic  mi.  <e  St..  /V7W?.— Nit  earnings  1S77,  $3..574,- 
460;  ls76.  .>3,t0.r847;  18T5,  t3.085,339.  The  earnings 
were  reduced  in  IK74  und  I87,j  by  the  lower  freight 
rates  imposed  by  the  Wisf-onsin  railroad  law.  The 
law  was  modilie'd,  aui  wilU  April.  lS7ti.  higher  rates 
again  took  effect.  Annual  report  for  1876.  V.  -M.  p. 
395.  The  followin'.j  is  a  comp.irison  for  thrje  years 
of  opei-ations,  and  llnancial  condition  at  the  close  of 
year: 

1876.  1875.  1874. 

MUea 1,399  l.:j99  l.:i99 

Stock je7,fB:j,744     $27,673,744     J;27,Rr3,744 

Dabt S0,010,50(»       27,1'29,Q0J       27,119,610 


1876.  1,S75,  1871. 

I  Karninga.    ...    $8,054,171       $3,25.5,743       $8,95:5,017 

Op.  expenses.      4,<>53,3!1         5,I70,:151         5,871,116 

;  Net  earnings,      3,100,847         3,C83,.'i89         3,031,'.)«i 

Of  cons'il,  bonds  of  1875  enough  are  reserved  to 

take  up  old  debt.    Dividends  have  been  paid  since 

l-'eo— on    pref.  stock— in   1678  7  c.xsh,  in    1877  3!4 

1  cash,  in  1S76  14  per  cent  in  bonds,  and  3%  per  cent 

I  in  cash;  in  1874  7  in  bonds,  1873  7  ca.sh,  1872  7,  1371 

I  7,  1^70  7  and  3  scrip;  on  common  stock   in  1871  7 

scrip.  18708  cash  and  7  scrip.     (V.  22,  p.  280,  421, 

.W7;  V.  2!.  p.  111;  V.  •.>4.  p.  105,  111,  395;  V.  25,  p. 

133,  4:i);  V.  2),  p.  117,  £64.) 

Chicarjo  dt  JforlhtoefJ.— The  fiscal  year  ends  with 
May.  The  last  annual  report  will  be  found  in  the 
CuKoxicLE,  V  £5.  1).  16:i.  The  net  surplus  of  the 
year  on  the  Chic.  A  Northwest,  lines  proper,  after 
paying  interest,  was  $I,8:ri,0:8,  and  on  the  whole 
system,  inclnding  pro[rielary  roads,  $1,078,226. 
'I'he  net  dcfleit  on  proprietary  roids  was  $7511,791. 
including  the  interest  on  their  bonds.  Lands  of 
the  conipaay  are  2, 1,W,014  acres  nnsold.  Operations 
of  the  C.  A  N.  'A',  proper.  foV  t\\  years,  compare 


as  follows: 

Gross 

ExpCUBOS 

and  taxes. 

i\et 

eammgs. 

earnings. 

1876-77... 

.  $11,877,,5()) 

$6,517,660 

$3.-'i2n,fll9 

1875-76.... 

.     12.773,7  il 

7,408,957 

5,:i64,8  3 

1874-75  ... 

.     12,707,-;  2'1 

7,981,694 

4,7d3,i31 

1S7.3-74.... 

.     14,410.124 

«,a31,45P 

.5,07.'..67,) 

1872-7.3... 

.     12,73ti,607 

8,178,237 

4,55.'',370 

1871-72... 

.     11,402,161 

6,810,02'i 

4,592,  l:j5 

All  other  bonds,  including  those  of  proprietary 
roads,  to.'cther  aL-gregating  $a5,;}49,000,  may  he 
absorbed  hy  Ih'i  gold  lean,  and  that  amount  is 
reserved  from  the  $48,000,000.  Dividends  have  been 
paid  as  follows:  Dec.,  1877,  3)i  on  pref.;  Dec.  1876, 
21/ionnref.;  July,  18:3,  :iX  on  pref. ;  Dec.  1872,  3 X 
on  both;  June,  1872.  :JX  on  prof.;  Dec,  1871,  3X 
cm  pref.;  June,  1871,  5  on  br.th;  Dec,  1870,  5  on 
both;  June,  870,  2  on  pr  f.;  Dec,  1869.  5  on  pref., 
4  on  common;  June,  18B9,  5  on  both;  Dec,  18!.8.  5  ou 
both.  (V.  ■:!>,  p.  Ill,  403:  V.  24,  p.  2'J,  204,  494;  V.  25, 
p.  160,441,532.) 


Chicaqo  eft  Paducoli. —^irois  eainicgs  187C-7,  $271,- 
370;  net,  $58,294.    (V.  23.  p.  427.) 

Chic.Pek.  &  Southw^n. — Receiver  appointed  June. 
1877.    Net  earn'gj  1ST6-7,  f .58.211.  (V.  25.  p.  16.  618.) 

Chicago  Hock  UVd  iS  Pacific— Thf.  niortg,  of  1917 
covers  nil  the  road  and  equipment  and  takes  up  all 
the  prior  b'ds.  In  1876-7  gi'oss  receipts  wer« $(),«02,- 
250;  net  receipts,  S:j.369,056;  dividend  payments  (10 
p.  c.)  $2,C97,n80:  interest,  Ac,  $81,5,0i;0;  surplus  for 
the  year.  $456,076:  loss  on  Chic.  A  Soutliw.  UK.  guar- 
antee, $400,108.  Control  of  Peorii  A  Rock  I.  road 
has  b  en  purchased.  (V.  2,3,  p,  13,  i5B,  30.3.  353, 
450,  499,  598:  V.  24,  p.  181.  201,  396,  •108.  542,  «1  4;  Y. 
2,i.  p.  1.5,  2l0,  476.) 

Chicago  &  Southweslem. — This  Company's  first 
mort  is  guar,  by  Chic.  R.  I.  A  PaciUc,  which  fore- 
closed and  sold  the  road.  Foreclosure  on  Att-hisoa 
branch  was  made  Oct.  16,  1877.  (V.  24,  p.  396;  V. 
25,  p.  1.5,  186,  380;  V.  '^6,  p.  16  .) 

Cine.  nam.  *  Dayton.— ti^'X  deficit  in  1876-7  of 
3,187.177,  after  payment  of  interest.  Dcfanlted  on 
C.  H  A  I.  gnaranteo  in  1877,  (V.  23,  p.  39:  V.  21, 
p.  563;  V.   25,  p.  186,  569,  591;  V.  26.  p.  117.) 

Cincinnati,  Lafayette  db  Chicago. — Gross  earnings 
in    1876-7.  J;:-23.1'72.  net,  $116,15!).     (V.  '20,  p.  568.) 

Cincinnati  &  Mvukingifm  TV/Zf^y.- Is  leased  for  99 
years  from  1873  to  Pittsb.,  Cin.  A  St.  Louis  for  net 
earn'gs,  but  bon'Ied  interest  is  guaranteed.  Deficit  In 
net  earn'gs,  1876,  $7,384— total  loss  to  Ie8sec,$1 12,384. 
(V,  22.  p.  519,  614.) 

Cincinnati,  llichmnnd  it  C'/(it'«(70.— Leased  to  Cin., 
Ham.  A  Dayton,  which  owns  most  of  the  stock.  Net 
income  above  interest,  1875-6.  $8,'2-.i9.  (V.  21,  p.  6'i.) 

Cincinn'iti,  Pichinon'J  <fc  Fci-t  Wayne.— hoA^e-A  to 
Grand  Ihipids  for  99  years.  Interest  guaranteed  by 
Gr.  Itno.,  Cin.  Hani.  A  Dayton,  and  by  Peunsylvaida 
Co,  (V.i2,  p  532;  V.  24,  p.  5<s:<.) 

Cincinnati,  Sandugky  <fc  Cleveland. — In  the  year 
ending  June  30,  IS77.  gross  earnings  were  $655,480; 
expenses.  $5^.677;  net  earnings.  $121,743.  Difficul- 
ties about  receiver  in  1877,  and  funding  of  coupons 
proposed.  (V  24,  p.  :J2!.  .34i).  36.3,  3.i<i,  4i0.  44:j, 
468,  564;  V.  25,  p.  330,  407,  4:10,  510,  5)1;  V.  S6, 
p.  116.  141.) 


MARon  30,  1878.] 


RAILROAD  STOCKS  AND  BONDS. 


zlz 


Nubarrlbora  will  eonrer  a  Kreat  lavor  by  bItIux  Immeillate  noUee  of  anjr  error  Ulscorared  In  tbeae  Tables, 

"Bonat—PnmH 


i>i-s(  KirnoN. 


Kor  explaiiiktloii  of  uoluiuii  Iii'iuIIiikRi  Ac.,  mo  note« 
(111  ttnit  poKo  *>'  tnbluH. 


Oinfiiiiiaii  ,f  S/irhtii/lrUl—l fit  niortK»R«>  guar 

M  iiii>rtKii|.'<< 

Ciii.,  MVift.  ,e  l/ifA— In!  iiiortKiiKfi 

Vlcrtiantt,  Coiiimhfts^  Cincinnuli  tf-  /»*/.— Stm^k. .  . 

lat  inort«(usi'  (f.,  ('.  Ai  ('.  KK.)  ii<'jr>,(KH)  it  year. . . 

•Ill  (Hfl.  ik  Iiid.)  I'xcli.  for  now  mui't.. 

do  ('..  ('.,  ('.  i(t  I.  HinkiiiK  fliiul 

Cousol.  M.  for  .'ii7..')<K),0(H)  (sink,  fiiiul  1  porot.)  . 

Clrr,:.,„,t  .1  Mahoiiini/  r<i//fi/— »toik 

■f,  c\tt'ii(k-d 


•■>  V  LIhIioii,  iHt  raort<;aKe 

OUcciiidiil,  ill.  Verium  rf  Del.— 1st  inortKAJCC, gold. . . 

1st  iiiortKiiKO,  Colitiubiis  ExtcuBloii 

liicomo  iiiorttfiiKt' 

Oletelitnd  ,1  /'iV/sfciiry/i— GuiHiHiteod  stook 

4th  luortiriicf  (now  Isf) 

r;oiisolidat<Hl  .^iukliiK  fund  inort.  for  $S,000,000. 

Constriut  ion  anil  I'qnhnnc.nt  liondit 

Oltveland,  Tintcaraifiin  \ulleijit  WhrcUng—Xfit  m. . 

Colebnuikil (lie— lut  niortKaKc 

Ooloniilo  Cenlml—li^t  niiirt;,'a>:o,  c'4>nvortil)lo 

Oolunibus,t  lloe/.-iii;/  I'd/fci/— Stock 

let  niorlvapc.  Kinking;  fniid  bond.s 

let  inortKaKT,  Lojciui  &  Sti-aitsviUc  Urancb 

2d  niortKaffi'  bonds 

Oolumhiis.  ChiragoiC  Jtuluma  nenlnil—StnclF. 

l8t  M   (consol.)  Colnnibus.  Clilc.  &  Ind.  Ci^ntral . 

("liU'.  &  G't  East.  (Wile,  to  I,0).'anMp<irt) .   . 

(^1.  <fc  IncrpoUs  Out.  (Col.  t^i  Ind's  &  br.) 

Union  ct  IjiKansp't  (U'n  City  to  Ixisan.sp"t) 

Tol.  Locan.<p't  it  Bnrl.(l.o),'ansp.  to  111  line) 

<'ol.  &  tud.  let  &  t!dpr(^f.(C(d.  to  U'n  City) 

CInn.  &  Chic.  Air  I.ini-dtiolun'd  to  Ixifana.) 

2d.M.  Col.  &  Ind'polls  Cent.  (Col.  to  I'uton  City).. 

do     Indiana  Central  (ludiauapolis  to  Ohio  line) 

do     Clile.  &  G't  Kast.  constrni-.  (Clile.  to  Kieb'd) 

do     Colnmlins,  Cliieinfo  &  Ind.  Central 

Tnwtnie  eonv.    do  do  do 

Income  (Toledo,  Ix)>ransport  &  Burlington).. 
Oolumlm/i,  Sprinyflelit  iC  Cincin>iati—lslmort 

OoluMliHs  tC  Jfeui'u— Stock 

let  niort^ratfc 

CoMconf— Stock 


Miles 

o( 
Roiul. 


do 
do 
do 
do 
do 
do 


Concord  d-  /'»>-(««ioh/A— Stock,  Kiiumnteed 
CoHiifcticut  it  l^tttttHiiinsic — Stock 


New  nn)rt*w;e  (for  $1,. 500,000) 

Notes,  coupon 

Maesawlppi  efk,  «?uar.  same  div.  as  Conn.  &  Pais. 

do  bonds,  K"»r.  by  Conn.  &  Pass 

Conneeliriit  Crnlral—litt  luortgago  for  .$400,0(X) 

Oonnrelieiil  /firci— Stock 

l8tniortKa>,-c  (slnkiuK  fund  now  .•J20.'i,621).... 

Connecticut  Vtiilei/ — let  mortgage 

Connecting  (I'hila. )—lnt  mortgiige 

Ounibertand  <£  rennsi/leania — 1st  uuu'tgagc 

2d  mortgage,  sinking  fund,  (guaranteed) 

Oumberland  Vallei/— Stock  (.■HS4,900  preferred) .... 

Ist  mortgage 

2d  mortgage,  einkiu);  fund  giiantnteed 

Common  hoitds 

Dakolali  Southern — 1st  raortg-ogc,  coup.,  8.  fumi... 

JHtnbura  <f  .Vo/ir«//.— .Stock 

1st,  2(1  and  3d  mortgages 

Danville.  Urbana,  Jlflnn  <£■  i'eA-t«— Ist  M.,  goid. 
Daiiton  it-  Stichi'/an— Com.  stock  (3>2guar.  C.tl.&D./ 
Preferrp<l  stock,  (8  percent,  guar.  C.  II.  &D.). 
1st  mortgage,  sinking  fund,  ii:;jO,()00  per  year 

2d  mortgage 

3d  mortgage 

Toledo  (iei)ot  (cost  .•ia.">3,a40)  let  and  2d  liioftgage 
BayloH  a  Weslern—lRt  M.,  guar.  L.  M. & C.  & X. 

DelMcnrc  Itailrnad— Stock 

E.\tension  mortgage 

Mortgage  bonds,  eonvcrtililc,  guar.  P.  \V.  &  B.... 

Delaware  <£■  Hound  Drool,— \nt  mortgage 

Denver  <t  lliuliler  IVtHc;/— Mortgagi-  bonds,  conp. 
DtHver  A'aeijIc—lBt  mortgage,  golil,  land  grant..  . 


80 

48 

114 

471 

138 

202 

3»0 

390 

80 

«7 

67 

35 

14S 


22.'i 
It)!) 
109 

i'oi 

18 

78 

89 

7« 

13 

89 

588 

588 

117 

208 

93 

(il 

102 

107 

102 

72 

224 

587 


45 

55 

55 

141 

41 

14(i 

110 

'38 
38 

"56 
56 
44 
7 
38 
38 
110 
52 
52 

61  ia 
33 
33 

117 
142 
142 
112 
142 
142 

ii 

85 
13 
8.". 
27 
22 
106 


Date 

of 
Bonds 


1871 
1872 
1871 

18(>b 
1864 
1869 
1874 

1873 
1876 
1870 
1870 
1871 
1875 

1862 
1867 
1873 

1868 
1870 

1867 
1870 
1872 

ise's 

i8((4 
1865 


1857 


1871 


1873 
1871 


1869 
1875 


1858 
1871 


1866 
1868 


817.0  or 

par 
Value. 


1874 

'6'()-'72 
1869 

1871 
1856 
1867 
1869 
61&64 
1865 

1875 
1875 
1870 
1869 


$1,000 

1,000 

1,060 

100 

500 

1,000 

1,000 

1,000 

50 

500  Ac 

500  &0- 

500  &c. 

1,000 

1,0<)0 

500  A-c, 

50 

1,000 

1,000 

1,000 

1,000 

100  .fee. 

1,000 

50 

500  .fee. 

1,000 

1,000 

100 

1,000 


500  Ac, 


1,000 

50 

1,000 

50 

100 

100 

100  &c. 

100  Ac. 

100 

1,000 

ioo 

500  &e 
1,000 

I'.OOO 

1.000 

50 

500  Ac. 

500  &e. 

100  &c. 

1,000 

50 

100  &c. 

1,000 

50 

50 

1,000 

1,000 

1,000 

500  &c. 

1,000 

50 

1,000 

1,000 
1,000 


A  moon  t 
Outstitudhig 


$2,000,000 

651,000 

1,824,(KK) 

14,991,800 

175,000 

429,(K)0 

3,000,000 

2,451,(100 

2,759,200 

630,000 


500,000 
1,350.000 
950,000 
669,000 
11,2-13,736 
1,104,844 
2,700.000 
1,336,000 
2,180,000 
584,000 
1,272.000 
1,921,000 
1,5(K<,000 
3(K),(.K)0 
700,(K)0 
13,938,972 
10,128.000 
451,000 
2,632,000 
775,000 
531,!)00 
313,000 
217,750 
821,000 
066,500 
341,400 
3,692,000 
3,847,000 
74,024 
1,000.000 
1,786,200 
302,000 
1,500,000 
350,000 
2,175,.")00 
l,lS6,.-)00 
123,000 
400,000 
400,000 
262,,")00 
2,100,000 
250,000 
1,000,000 
996,000 
803,500 
594,000 
1,777,8.50 
161,000 
109,.500 
81,800 
558,000 
600,000 
500,000 
2,000,000 
2,395.350 
1,286,100 
1,870,000 
426,000 
356,000 
105,500 
614,000 
1,430,216 
100,000 
650.000 
1,1-20,000 
550,000 
2,416,000 


INTEREST  OR  DIVIDENIJB. 


Rate  per 
Cent. 


g- 


7 
7 
7 
3 
7 
7 
7 
7  or  6  g 

3>8 

7 

7  g. 

7  g. 

7 

1\ 

6 

7 

7 

7 

6 

4  9. 

7 
7 
7 

■■j- 

7 
7 
7 
7 
7 
7 
7 
10 
7 
7 
7 
7 
7 
2 
7 
5 

3»s 
2 
7 
7 

h- 

4 
6 

7 
6 
6 
6 

2^ 
8 
8 
6 

7k. 
Ihi 
7 

7.g. 
1% 
2 
7 
7 
7 
7 
6&7 
3 
6 
6 
7 

7g. 
7g. 


When 
Pay'ble 


A.  &  O. 
J.  A  J. 
J.  A  J. 
K.  A  A. 
.1.  A  I). 
J.  A  J. 
.M.  A  N. 
.1.  A  1). 
M.  A  N. 
F.  A  A. 
.M.  A  8. 
J.  A  J. 
J.   A  J. 


M 

A  R 

t, 

.-M. 

J. 

A  J 

M 

A  N 

J. 

A  J 

,1. 

AD 

.1. 

A  I) 

F. 

A  A 

A. 

A  () 

I. 

A  .r 

J. 

A  J. 

Where  Payable  and  b) 
Whom, 


N.  Y..  U.  8.  Trust  Co. 

do  do 

Wabiuih,  Indiana 

N.  Y.,  U,  8.  Tnist  Co. 
do  do 

do  do 

do  do 

New  York  or  Loudim. 
Cleveland  Otilcc. 

N.  Y.,  Ward,C.  ACo. 


N.  Y.,  Union  Trust  Co. 
N.  /..WInslow,  L.  ACo. 


do 
do 


do 
do 


A.  A  O 

Various 

J.   A  J. 

A.  A  O. 

F.  A  A. 

J.   A  J. 

Various 

M.  A  N. 

J.   A  J. 

J.   A  J. 

F.  A  A. 

F.  A  A. 

F.  A  A. 

M.  A   8. 

Q.-M. 

it.&  S. 

It.  A  N 
J.   A  J. 

F.  A  A. 
A.  A  O. 
Various 
F.  A  A 
J.  A  J. 
A.  A  O. 
.T.  A  J, 
M.  A  8. 
.1.  A  J. 
M.  A  8. 
M.  A  S. 
M.  A  N. 

Q.-J. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
F.  A  A. 

Q.-M. 
J.  A  J. 
A.  A  O. 
A.  A  O. 

Q.-J. 

J.   A  J. 

•M.  A   8. 

A.  A  O. 

M.  A  S. 

A  J. 

A  .1. 

A  ,1. 

A  J. 

F.  A  A. 

M.  A  N. 

M.  A  N. 


N.  Y.,  Farm.  L.  A  T.  Co. 

do  do 

do  do 

do  do 

Cleveland,  Ohio. 

^hila.,  Co. '8  Olflce. 

Boston,  Trea«.'s  OtHcc 


pal,  MHien  D  ue 

aoek»- Li»t 

Dividend. 


April),   1001 

1902 

July    1,   1891 

Feb.    1,   1876 

June,  '75  to  '84 

Until  1899 

May,  1890 

June    1,  1914 

1877 
Aug.  1,    1803 
Sept.,  1006 
Jan.,  1890 
Jan.    1,   lOOO 
Jan.    1,  lOOX 
Jan.    I,   1005 
Mar.   1,   1878 

Jan.,   1892 
Nov.  1,  1900 
Jan.    1,  1913 


N.  Y.,  81.  Nicb.  Nat.  U'k 
do  do 

do  do 


N.  Y.,  A.Ieelin  ACo. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


N.  Y.,  A.  Iselin  A  Co. 

N.  Y,,  Union  Trust  Co. 

Columbus  Treasury. 

N.  Y.,  Am.  Exch.  N.  B'k 

Boston,  Tower,  G.  A  Co. 

Boston. 

Boston  Offlce. 

do 

do 

do 

do 


June  1,  1898 
Jiuic  1,  1890 
Feb.,  1878i 
Oct.  1,  1897 
July  1,  1880 
Jan.    1,  1892 


April, 
1893 
Nov., 
Dec., 
Feb., 
Dee., 
1886 
Nov., 
J<iu., 


1908 
to  "95 
1904 
1906 
1884 
188.S 
to'OO 
1904 
1882 


Feb.,  1890 


Boston,  Bost.A  Alb.  RR 

Boston,  Globe  Nat.  B'k. 

N.  Y.,  Am.  Kxch.  N.  Bk. 
Philadelphia. 

New  York,  Co.'s  Ofltcc 
do  do 

Phlla.  and  Carlisle,  Pa. 

Phila.,  T.  A.  BIddle  A  Co 

do  do 

do  do 

New  York. 

New  York  and  Daubury 

New  York,  84  Broadw'y 

N.  Y.,  Farm.  L.  A  T.  Co. 

Cincinnati. C.  H.AD.Co. 

N.  Y.,  Winslow,  1,.  A  Co. 
do  ilo 

do  do 

do  do 

do  do 

N.  Y.,  Am.  Exch.  N.  B'k 
Dover,  Co.'s  Ortice. 

Phila.,Gii'ard  Nat.  Bank 

Phil.,  Fid'lity  I.T.A.S.Cc 
PhiliMiclphia. 

N.Y.,  I,on<l.  A  Fraukft. 

N.  Y.,  Bk.  of  Commerce. 


Sept.  1,  1901 
Mar.  9,  1878 
Sept.  1,  1890 
Nov.  1.  1877 
Jan.  1,  1878 
Feb.  1,  1878 
April  1,  1893 
Jan.  1,  1881 
Feb.  1,  1878 
July    1,  1889 

Oct.,  1895 

.Ian.    1,  1878 

S<!pt.  1,  1878 

Jan.    1,  1901 

1900-'l-'2-'3-'4 

March  1, 1891 

May    1,   1888 

April  1,   1878; 

April  1,  1904 

April  1,  190» 

Jan.    1,  1884 

Feb.  1,1894 

Mar.,    1878 

1880,  '90. '92 

Ai)ril,  1909 

Oct.  2,  187T 

Oct.    3,  1877 

July,  1881 

Sept.,  1887 

Oct.,   1888    , 

Mar.,'81  A   '94 

Jail.    1,   1906 

Jan.    2,    1878 

Jan.    1,   1880 

Julv   1,   1895 

August,  1905 

Nov.  1,  190O. 

May   1,  1899 


C^nctnniUi  <«  Springfield —l,uascd  m  perpetnity 
to  Clov.  Col.  C.  &  I.,  with  guarantee  of  interest : 
on  flret  mortgage,  h.ilf  of  iiiterect  is  also  iiuaranteea 
by  Lake  Sh.  A  .\1.  S.    (V.  «,  p.  iSi ) 

Clncinr.ali,  Wibash  ,t  ATie/iu/an.— Some  bonds 
held  by  L.  Sh.  A  Mich.  So'ii.  but  no  indorsement  by 
that  company.  Went  into  trustees'  bands  Jan  ,  1878 
<V.  26,  p.  40,  1C«,  19a.) 

CUvfland,  Colitmbrit,  Ctneinnali  &  Indiannp.— 
Annual  rep«r!  in  V.  2f>,  p.  881.  Net  earnings  ISI?, 
f4Sti,;-8,  against  tT(i-2,'<17  in  IWB.  (V.  31,  p.  3111, 
Sau;  V.  25,  p.  510;  V.  •i\  p.  287.) 

Cleveland  <t  .Vakoning  Valley.— 1»  Iciiecd  to  At- 
lantic A  Great  VVeslern,  and  Interest  on  bonds  is 
paid.    (V.  liO.  p.  85,  139;  V.  ii,  p.  2*J,  40:).) 

Clevelantl,  Mount  Vernon  <e  /><;a!»<iri!.— Defaulted 
July,  1874,  and  made  compromise  by  which  all  the 
coupons  due  July,  iW4,  and  one-half  of  coupons 
from  January  1.  187.i.  to  and  including  July  1,  1877, 
»re  '■>  be  (wstponed  to  .tun.  1,  18S.5.  and  the  remain- 
ing^ half  to  be  p«id  as  they  mature.  Gross  earnings 
1877,  $3i<,fiJ6;  expenses,  $.-iOT,iri;  net,  $81,584. 
(V.  »2,  p.  880;  V.  21,  p.  248.) 

VterxlarM  <6  PtWrfwjrA.- -Leased  to  Pennsylvania 
Railroad  at  7  per  cent  on  stock,  bcshics  expenses 
and  int<r.  ft,  and  transferred  to  Pennsylvania  Co. 
In  1877  there  was  0  net  I'oilcit  if  *;j7.111.  ly.  24 
p.  63;  V.20,  p.  67,  2S7.) 

Clevetar.d.  T^itearawfii  Valley  *  H^erfinn.— This 
roadw.is  soldiindiT  a2Jmoitgage,  Jan.  27,  ix?.')  and 
rc-organizcd.  Gross  earnings,  isr7,  $49!,46.S;  net 
$l8l,52i.    (^'.  24,  p.  drta;V.  2H,  p.289.) 

Cafatrcoi^fofc.— Leased  to  Philadelphia  A  Read- 
njE.    No  dividends  paid  on  stock. 

Colorado  t''n,'ra/.— Built  mainly  by  Union  Paciflc 
which  holds  the  bonds.  j^.^i.-^CSHS  in  all  (V  21  n' 
88;  V.  52,  p.  61,  5(17,  B14;  V.  2),  p.  188.) 

Coliunbtii  di    Backing  FoOey.— Grora    earnings. 


iai6.  !:841,1.S9;  net,  «S«,8.3t,  ajainst  $358,:!T«in  1878. 
IV.  22,  p.  350;  V.  '24,  p.  395;  V.  2o,  p.  90.) 

Co'um/ym^  Chicago  tfe  Trdiana  Central. — On  -Tan. 
22,  18(i9,it  was  leased  (amended  Feb.  1.  181",)  by 
the  Pittsburgh  Cin.  &  St.  Louts,  guaranteed  by 
Penn.  Railroad.  The  amended  lease  guaranteed 
interest  on  $15,82I,(X)0  ol  (Irst  and  second  bonds. 
Aug..  '74.  default  was  made  on  the  t5,0(X).0(X)  seconds. 
April  1,  187.i,  defaulted  on  1st  mort.  The  guarantee 
of  interest  was  absolute,  hut  the  Pennsylvania  Rail- 
road c'aims  that  the  O.  C.  .t  I.  i'.  Co.  did  not  fullil 
all  its  part.  Rondholders  claim  thut  no  such  failure 
after  bonds  had  been  sold  with  the  guaranty  could 

Prejudice  their  rights.  Suit  is  jHinding  against 
'ennsylvatiia  Itjiilroiul.  Interest  on  most  of  the  old 
nrior  bonds  has  been  taken  no.  Net  earnings,  187i>, 
$.1*1,949.  (V.2.3.  p.  40,  254'.  547:  V.  24,  p.  157, 
420,  589;  V.  25,  p.  6i,  118,  JM;  V.  26,  p.  lo6.) 

Columbug  fft  Xsffia.— This  road  is  leased  to  the  Lit- 
tl  ■  Miami  Co.,  and  both  roads  for  99  years  to  Pitts- 
burg Cinn.  &  St.  Louis  Co.;  the  lease  is  guaranteed 
by  PennBylv«nia  Itjiilraad.  and  the  terms  are  8  per 
cent  on  stock  aud  interest  on  bonds. 

Concord.— yiel  rfceipts  in  1676-7,  $294,761.  (V. 
22,  p.  565;  V  24,  p.  541.) 

Concord  d  PortfinoiM. —Lthscd  to  Concord  RR. 
at  $25,000  per  year. 

Connecticut  rf  P.ifsiimiitic. —AnmiM  report  tc 
June,  -877.  Bhov;ed  net  earnings  for  year  $:Jt4. 310. 
against  tSHO,ri54  In  18W-6.  Div.  passe'd  slnc"- Aug., 
1875.  The  new  mortc  «ge  of  J1.5(iO(X)l  will  retire  pre- 
vioui  IsBues.  (V.  23,  p.  301,  .V17;  V.  -..■•,,  p.21  l,i.«.) 

Connectioit  Cerdral, — Leased  to  Conuectlcnt  Vnl- 
ley  at  a  rental  covering  Interest.  Net  earnings. 
1876-7.  $13,.'i'-0.     (V.  22.  p.  209.) 

CnmcHcHl  ffir.CT-.— Net  caniinffs  137<(-7  S20l.a<II. 
against  t2n,780  in  1875-6.  (V.  2:^,  p.  500;  V.  6, 
p.  94.) 

Contueticut  ytUuy.  In  default  and  surrendered 
to  State  Treasurer  as  tru"tce  for  bondholders 
Net  earnings,  187.1  7,  JB9,019.  (V.  23.  p.  4.1,  575. 
628;  V.  25.  p.  6 1 «;  V.  S6.  p.  18. 40.^ 

C'nnecting.—ly.ant&U)  Phlladel-^bia  &  Tren'.on, 


and  operated  l>y  Pennsylvania;  terms,  6  per  cent  on 
$1,878,300  stock ,  and  interest  on  the  bonds.  , 

Curnheiland  t  /'cH/wyico/iia.— Owned  and  oper- 
ated by  ConsoSdatim  Coal  Co.,  whicli  guarantees 
ad  mortgage.    Stock  JL.IOO.OOO.    (V.  22.  p.  415.) 

Cumberlmd  ViUUi/.—TtiC  stock  is  owned  in  large 
part  by  I'tunsylvania  R:iilr()ad  Co.  Net  camixigF« 
1877,  $257.5.'l.  Large  advances  have  been  made  to 
branch  roads.     (V.  21,  p.  135.) 

Dakotah  ■-ott'tiern  —The  earnings  of  the  ro«d  are 
reoorced  at  $i07,(iflO  in  l!i';7,  and  net  i  aridngs  $IOf,- 
0(0.  Seco  id  mortg.  bonds  for  fOXi.OOJ  wcio  can- 
celled ati'  pref.  slock  issued.  S.  fund  la  4  p.  c.  in 
l.i'9  aid  5  0.  c.  afterwards.    (V.  23,  p.  809.) 

IMnbury  eft  ft'orwd!*.- -Gross  earnings,  lS;6-77, 
Sl(u,2l5;  expenses.  $.14,961;  nci  earninca, 
$50275.    (V  2i.p.  141.) 

Danvi'lf,  Vrbaia,  Boomington  <t,  Pekin.-TMa  a 
a  part  of  the  Indiauaixilis  Bloomingtou  A  Western, 
now  in  di'fnul  t.    See  I.  B.  A  W. 

Dayton  ds  .IficAif/na.— loosed  In  pcrpetnity  to  CIn. 
Ham.  A  I)>iyton,  which  pays  interest  on  bonds,  and 
cttaraniees  dividends  on  stock,  holding  Itself 
*1..3'.IS,li)0  of  the  common.    iV.  21.  p.  62.1 

Dayton  A  Wettern.  Leased  to  Little  Miami,  and 
with  that  to  Pittsh.  Clu.  A  St.  L.  About  *90,«X)  of 
old  cxt.  mortg.  bonds  of  1881,  are  yet  out,  which 
will  bo  retired  shortlv. 

/>«/ui»ar<t.— Leased  by  Phila.  Wilmington  «  Balti- 
more for  6  per  cent  o'n  stock  and  bonds,  but  if  W 
iier  cent  of  gros'*  earnings  docs  not  pay  that,  tbe 
balance  is  charged  annually  to  Del.  RR  In  lb77,  30 
p.  c.  w.n  $128,941.    (V.  -.f.,  p.  141.) 

Delaware  <ft  Bmind  fliw*.— This  Is  p.irt  of  the 
route  between  New  York  »nd  Philadelphia.  Net 
earnings  •■  C.'i.tenulal  "  year,  ending  April  33,  18T7, 
$146,193.    (V.  W,  p.  209,  257.)  ^  _    . 

Denver  ,ft  Boulder  Viuley.-  This  road  is  Iraaed  to 
the  Diliver  P  .clflc. 

^iwr /«  i/(c.— Land  grant.  1,100,000  acres.  Ii 
1876  g'o»8  earnings  were  »8.31,145;  net  van  Inga, 
1(165.537.  Cost  of  road  and  equipment,  JiB.49.),8<)0i 
(V.20,  p.  560;  V.  S4,  p.  32i,  541 ;  V.  ^^  p.  «. 
476.) 


EAILROAD  STOCKS  AND  BONDS. 


[March  30,  1878. 


Subscribers  ^vtll  confer  a  great  favor  by  glvlus  immediate  notice  of  any  error  discoTered  in  tliese  Tables. 


DESCRIPTION. 


For  explanation  of  coIimdu  lieadlnRs,  &c.,  see  notes 
at  the  head  of  first  page  of  tables. 


I>elaware,  Laclcawanna  A  Weslem — Stock 

2d  morti^aare  (Delaware,  Lackawanna  &  Western) 

Mortgage  on  roads  and  eqnipiu't  (for  $10,000,000) 

Bonds  {convertible  Jnue  1,  1875  to  '77) 

Lackawanna  &  Bloomsb.,  1st  luort.  (extension).. 

do  do  2d  mortgage 

Dtnver  di  Rio  iJrande — 1st  mort.,  gold,  sink,  fd 

Ai'kansas  Valley,  1st  niortg.age 

Des  Moines  <t  Fori  Dodge— lit  mortgage,  coupon 

Detroit,  Lansing  <£•  North.— l»t  mortgage 

Ionia  &  Lansing,  let  mort.,  coup.,  may  be  reg — 

do  2d  mortgage       do       do        

Detroit  <&  Milwaxikee — 1st  mortgage  bonds 

2d  mortgage,  April  28,  1856 

Ist  funded  coupons,  Nov.  15,  1860 

2d  funded  coupons,  Nov.  13, 1863 

Bonds  of  June  30,  1866  (conditional) 

Sterling  (Oak,  &  Otta.  ER.)  Oct.  1,  1853,  gold.... 

Dollar  (Oak.  &  Otta,  RE.)  bonds,  Oct,  1, 1853.... 

1st  mort.  (Detroit  &  Pontiac  EB.),  April  1, 1851. 

3d  mortgage  (Detroit  &.  Pontiac  KR.),  Feb.  1854. 

2d  mortgage,  (Detroit  &  Pontiac  ER.),  Jan.  1853. 

Bonds  of  Sept.  1,  1866,  (Limit  .$300,000) 

Bonds  &  mortgage  on  Detroit  real  estate 

Dubuque  <£  Sioux  Oiiy— Stock 

1st  mortgage,  Ist  division 

1st  mortgage,  2d  division  (for  $1,400,000) 

Dubuque  Southwestern — 1st  mort.,  pref.,  sink,  fd 

1st  mortgage,  Oct.  1, 1863 

Dunkirk,  Atlegh.Yalley  <£•  Pittsbitrg— 1st  mort.,  gold 

2d  mortgage 

3d  mortgage 

Hctst  Uroad  Top.— lat  mortgage,  registered 

Jiast  Pennsylvania — Stock 

1st  mortgage 

East  Tennessee,  Virginia  <£-  Georgia — Stock 

1st  mortgage  sinking  fund  bonds 

East  Tenn.  &  Georgia  ($1)2,000  are  endorsed)  .... 

East  Tennessee  and  Virginia  (endorsed) 

2d  mortgage  to  U.  S.  Government 

Eastern  (J/ass.)— Stock 

Essex  EE.lst  mort.  (extended  for  20  years) 

Old  loans  excliangeable  (int.  ceased  Sept., '76) 

Mortgage  funding  certltlcatea 

Eastern  Shore,  (Md.) — Ist  mortgage,  convertible 

2d  mortgage,  convertible 

Elmira  Jeff,  tt:  Oaiiandaii/Ha.—atocTi 

Elmira  d:  Wiltiaoisporl — Stock  common 

Preferred  stock 

1st  mortgage  bonds 

Income  bonds,  990  years  to  run 

Erie  Itailwaij — Stock,'commou 

Preferred  stock  (7  p.  c.  jy'rly,  not  cumulative) 

Ist  mortgage  (extended  in  1867  to  1897) 

2d  mortgage,  convertible  (extended  to  1879) 

3d  mortgage 

4th  mortgage,  couvertil)le 

5th  mortgage,  convertible ■  • . . 

Buffalo  Branch  Bonds 

Long  Dock  Co.  mortg.age 

Bterllug  Imnds,  convertible,  £1,000,000 

Ist  consolidated  mortgage,  gold  (for  $30,000,000) 

2d  consolidated  mortgage,  5-20,  (for$40,000,000) 

New  bonds  (debentures)  convertible  till  1883.. 
Erie  a  Pittsburg— Stoc'k. 

Ist  mortgage,  convertible  into  consolid.  mort. 

2d  mortgage,  convertible 

Consolidated  mortgage  free  of  State  tax 

Equipment  bonds 

Europ'n  <iN.A  h:.— 1st  M.,  Bang'r  to  Winu.,Bang'r  I'n 

Land  grant  1st  mort.  (2d  mort.  Bangor  to  Winn.). 

Bangov  &  Piscataquis,  Bangor  loan,  Ist  mortg. 

1st  racrt.  :aBe,  sterling,  on  N.  Bnmswick  road.. . 
Evansv.  <t  Terre  Saute.— lit  m.,  Ev.  &  111.,  s.  f 

1st  mort.,  sinking  lund  (Evansville  to  Terre  H,) 

Rockville  c xtension 

Evanviile,  Terre  Hnule  it  Chic— 1st  mort.,  gold. .. 

2d  mortgage,  goll 


Miles 

of 
Eoad. 


Date 

of 
Bonds 


195 
115 

288 

"60 

25 

262 

42 

88 

182 

59 

59 

189 


143 

100 

43 

55 
55 
90 
90 

no 

30 
36 
36 
270 
242 
112 
130 

282 


39 
39 

47 
75 
75 
75 


959 


459 
459 

ibo 

8II3 
8II2 
Slifl 

'56 
58 
49 
91 
51 

109 
23 
55 
55 


1856 
1877 
1872 
1859 
1858 
187C 
1870 
1874 
1877 
1869 
1870 
1855 
1856 
1860 
1863 
1866 
18.53 
1853 
1851 
1854 
1853 
1866 


1863 
1864 
1863 
1863 
1870 
1870 
1870 
1873 

1858 

1870 

50-'58 

1856 


1856 

1876 
1860 
1866 


1860 
18G3 


1847 
1849 
18.53 
18.57 
1858 
1861 
1863 
1865 
1870 
1874 
1873 

1863 
1865 
1868 

1869 
1869 
1809 
1867 
1852 
1854 
1860 
1870 
1873 


Size,  or 

Par 
Value. 


500  &c. 

1,600 

100  &c. 

100  &c. 

500  &c. 
1,000 
1,000 

500  &c. 
1,000 
1.000 

250  &c. 

500  Ac. 

Various 

Various 

500  &c. 

100  &c. 

500  &c. 
1.000 
1,000 
1,000 
1,000 

Variou.» 
100 
500 

500  &c. 
500 
1,000 
1,000 
1,000 
1,000 
1,000 
50 

100  &c. 

100 

1,000 

1,000 

1,000 

'ibo 


100  &c.. 

100  &c. 

100 

50 

50 

1,000 

500 

100 

100 

1,000 

1,000 

1,000 

1.000 

500  &c. 

100  &c. 

1.000 

£200 

1,000 

1,000 

1,000 

50 

100  &c. 

100  &c 

1,000 

i',6'bo 

500  "&c. 
£200 
1,000 
1,000 

500  &c. 
1,003 
1,000 


Amount 
Outstanding 


$26,200,000 
1,633,000 

m 

600,000 

370,900 

209,000 

5,400,000 

1,040,000 

2,200,000 

1,897,000 

770,000 

81,000 

2,500,000 

1,000,000 

628,525 

377,115 

1,702,519 

150,866 

51,000 

150,000 

250,000 

100,000 

110,000 

103,266 

5,000,000 

290,000 

586,000 

81,500 

450,000 

2,000,000 

1,000,000 

200,000 

500,000 

1,309,200 

495,900 

1,968,274 

3,019,000 

862,400 

147,000 

190,000 

4,997,600 

194.400 

760,038 

12,522,338 

400,000 

200,000 

500,000 

500,000 

500,000 

1,000,000 

570,000 

78,000,000 

8,536,910 

2,483,000 

2,174,000 

4,853,000 

2,937,000 

700,500 

182,600 

3,000,000 

4.457,714 

12,076,000 

14,400,000 

10,000,000 

1,998,400 

291,700 

92,300 

2,193,000 

745,000 

1,000,000 

2,000,000 

814,000 

1,986,000 

281,000 

631,000 

145.500 

775,000 

325,000 


INTEREST  OB  DIVIDENDS. 


Bate  per 
Cent. 


21a 

7 
7 
7 
7 
7 
7  g. 

I'- 

7 

8 


7 

7 

6&  7 

eg. 

7 

7 

8 
7 
7 
10 
3 
7 
7 
7 
7 

7 
7 
3 
7 
3 
7 
6 
6 
4 
3 
6 

'sigg 
6 
C 
5 

2I3 
3J3 
7 
5 
1 

31a 
7 
7 
7 
7 
7 
7 
7 

6  g. 
7g. 
7g. 

7  g. 
1\ 
7 

7 
7 
7 
6 

6  g. 
6&  7 

«^- 
7 

7 

7g. 

7g. 


When 

Payable 


Q.-J. 

in.  &  S. 
M.  &  a. 

J.   &  D. 

M.  &  S. 
A.  &  O. 
M.  <fc  N. 
M.  &.  N. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
M.  &  N. 
M.  &  N. 
A.  &  O. 
F.  &  A. 
J.  &  J. 
M.  &  S. 
Various 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.  &  D. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
M.  &  S. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
M.  &  N. 


Where  Payable,  and  by 
Whom. 


New  York  Office, 
do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Eutten  &  Bonn, 
do  do 

New  York. 
Boston,  Co.'s  office, 
do  do 

do  do 

N.y.,M.K.Jesup,P.&  Co. 

do  do 

do  do 

do  do 

New  York  &  Detroit. 

New  York  &  London. 

N.Y.,M.K.Jesup,P.&  Co. 
do  do 

do  do 

do  do 

do  do 

Detroit  office. 

N.Y.,M.K.Jesup,P.&  Co. 
do  do 

do  do 

N.Y.,M.K.  Jesup,P.&  Co. 
do  do 

N.Y.,  N.Y.  Cent.  &  Hud. 
do  do 

do  do 

Pliiladelp  a,  Co.'s  Office. 
Phila.,  by  P.  &  E.  RE. 
Phila.,  P.  &  E.  office. 

N.Y.,E.  T.Wilson  &  Co. 

N.  Y.,  Gallatin  Nat'l  B'k 

N.  Y.,  E.  T.  Wilson  &  Co. 
do  do 


J.  &  J. 

Bo.ston. 

M.  &   8. 

do 

M.  &  a. 

Boston  and  London. 

J.  &  J. 

Phila.,  Girard  Nat.  B'k. 

A.  <fe  0. 

do               do 

Sept. 

Baltimore,  N.  Cent.  EB. 

M.  &  N. 

Phila.,  Peun.  R.  E.  Co. 

J.  &  J. 

do               do 

J.  &  J. 

Pliila.,  Penn.  Trust  Co. 

A.  &  0. 

Pliila.,  Penn.  E.  E.  Co. 

N.Y.,  Co.'s  office. 

J.  &  J. 

do              do 

M.  &  N. 

do              do 

M.  &   S. 

do              do 

M.  &    S. 

do              do 

A.  &  0. 

do              do 

J.  &  D. 

do              do 

J.   &  J. 

uo               do 

J.   &  D. 

do              do 

.^.  &   S. 

London. 

M.  &   S. 

New  Y'ork  and  London. 

J.   &  D. 

London. 

Q.-J. 

do 

Q.-M. 

N.  Y.,  Union  Trust  Co. 

J.  &  J. 

do               do 

A.  &  0. 

do              do 

J.   &   J. 

do              do 

A.  &  0. 

da              do 

.1.   &   J. 

Boston. 

M.  &  .a 

New  Y'ork  and  Boston. 

A.  &  0. 

Boston,  Second  N.  Bank 

J.  &  J. 

Londoii. 

J.  &  J. 

N.Y.,Fann,L'au  &  T.Co. 

M.  &  N. 

do               do 

F.  &  A. 

do               do 

M.&  N. 

N.Y.,Farm.L'an  &  T.Co. 

J.  &   J. 

do              do 

Bonds— Pimci- 

pal,  When  Due, 

Stocks — Last 

Dividend. 


July  20, 1876 
March  1, 1881 
Sept.  1,  1907 
June,  1892 
March,  1885 
April  15, 1880 
Nov.  1,  1900 
Nov.  1,  1900 
Jan.  1,  1904 
Jan.  1,  1907 
Julyl,  1889 
May  1,  1880 
May  15,  1875 
May  15,  1875 
May  15,  1875 
May  15,  1875 
July  1,  1886 
Nov.  15,  1873 
Nov.  15,  1873 
April  1,  1878 
Feb.  15,  188-3 
Jan.  1,  1878 
Sept.,  1  1886 

Various. 

April  15,  1878 

1883 

1894 

JiUy,  1883 

Oct.,  1883 

June,  1890 

Oct.    1,   1890 

Oct.    1.   1890 

Jalv  1,   1903 

J.in.  17,  1878 

Mar.  1,   1888 

April  1,  1876 

July  1,  1900 

1880  to  1886 

May   1,  1886 


July  15,  1873 
Sept.  15, 1896 


.Sept.,  1906 
Jan.    1,   1880 
Apl.    1.  1886 
Mar.  5,  1878 

Nov.,    1877 

Jan.,  1878 
Jan.  1,  1880 
Oct.  1,  2862 
Oct.  1,  lf73 
Oct.  1,  1873 
May  1,  1897 
Sept.  1,  1879 
Mar.  1,  1883 
Oct.  1,  1880 
June  1,  1888 
July   1,   1891 

Jan.,  1893 
Sept.  1,  1875 
Sept.  1.  1920 
Mar.  2,  1894 
Jan.  1.  1903 
Mar.  10,  1878 
July  1,  1882 
April  1,  1890 
July  1,  1898 
Oct.  1.  1890 
Jan.  1,  1889 
Mar.  1,  1899 
April  1,  1899 
July  1,  1897 
Jan.  1,  1887 
Nov.  1,  1887 
Aug.  1,  1880 
May  1,  1900 
Jan.   1,  1903 


Delaware  Lackawanna  <6  Western.  —Operations 
consist  largely  of  coal  mining  and  transportation. 
No  annual  report  is  made,  exce;;t  thai  required  to 
the  State  authorities  of  Penn.  For  1871  the  Income 
account  is  given  thu^: 

Net  earuinss  from  iransportation  $4,411,858 

Less  lose  in  Coai  Department,  &o 1,914,860 

Balance  of  earnings. 

Interest  on  bouds 

Rentals  for  187- 


$3,4r9,197 

.   ...  »20I,<)57 

...  .  3,185,aCi— 3,387,219 

Loss  for  year  1877 $908,021 

The  mortgage  anihorized  f)r  J10,nO0,(X)0  is  tn 
take  np  prior  bonds  with  $2,621.0011,  and  the 
balance  for  cash  resources.  The  Morris  &  Essex 
Railroad  is  leased  and  some  of  its  bonds  guar- 
anteed.   (V.  21,  p.  181,  (i03;  V.  45,  p.  457;  V.  2i,  p. 

De".ver  <4  Hio  ffTOntfa— Narrow-gnage  road  (three 
foetl.  The  whole  line  as  projected  is  875  miles. 
Divides  competitive  e:irnini8  w  th  Kansas  Pacific 
and  Atch.  Top.  &  S  F.  Defaulted  on  coupons  May, 
1877.     (V.  23,  p.  329,  450;  V.  24,  p.  444.J 

Des  i/oines  dt  Fort  Dodg'.—Tiv'i  is  part  of  the 
Des  Moines  Valley,  reorganized  after  f.ireclosure. 
Of  the  bonds,  Jl,liHi,OflO  are  income*.  Coupoas  of 
Jan.,  1877,  were  funded.    (V.  21,  p.  483.) 

Detroit  Lansing  A  A'orth.— The  old  road  was 
Bold  in  foreclosure  DecembiT  14,  1816,  and  new 
comnany  organized  by  bondholders,  who  issued 
$1,874,600  common  itock  and  $2,504,000  pref.  stock. 
Net  rar.iingB  1877,  S2S2,918.  (V.  23,  p.  509;  V.  26, 
p.  28S.1 

Detroit  ds  Milwaukee.— Tliis  road  was  operated  by 
the  Great  Western  of  Canada,  but  defanlted  in  1873, 
and  is  10  bo  re-organized;  see  V.  26,  p.  232.  Of  the 
bonds  of  June,  181)6,  $1,2  iP.iW  lire  in  the  hands  of 
the  Merchants'  Bank  of  Canada.  The  Detroit  & 
Pontiac  interest  has  been  paid  In  whole  or  in  p.Tit. 
In  1877  gros!  earn iUL's  were  «92o,I22;  net.  «134,3fli. 
(V.a4,  p.  39,  111.  166;  V.  25,  p.  334,  381;  V.  26, 
p.  117,  232,  342.) 


Dubuque  <t  Sioux  Ciiy.- Leased  to  Illinois  Cen- 
tral, in  1807,  for  30  years,  at  .^^5  per  cent  of  gross  earn- 
ings first  ten  years,  and  .36  afterwards.  In  1816  gross 
earnings  were  |197d,279. 

Jivbuque  South  ;o«.«^Tn— Farley  to  Cedar  Rapids,  la. 
Gross  eainings,  1877,  $105,312;  expenses,  $97,315. 
(V.  26,  p.  264.) 

Dunkirk  AUegh.  Valley  Jt  PUIsburq.—A  consoli- 
dation, Dec.  1,  1872.  Road  leased  and  bonds  mostly 
held  by  New  York  Central  &  Hudson,  which  pays 
interest  as  rental. 

E'st  Bread  Toj>.  -Mainly  a  coal  road,  carrying 
bituminous  coal.  On  line  of  road  are Rockhill  Iron 
&,  Coal  Comoany's  furnaces  (2),  with  a  capacity  of 
20,000  tons  pig  iron  annually. 

East  Pennsijlvania.-heaseA  to  Philadelphia  & 
Reading  at  7  per  cent  on  stock  and  bonds.  Divi- 
dends are  6  per  cent  per  annum. 

East  Tennessee  Virginia  <*  Georgia.  —  Leases 
Memphis  &  Charleston  Railroad  for  its  own  account 
and  risk,  paying  over  net  earnings.  Gross  earn- 
ings year  ending  June  30,  1877,  were  J1.0I0.079;  ex- 
penses, $668,023,  and  net  earnings,  *341,1.':6.  Sec 
annual  report  in  V.  25,  p.  406.  (V.  '23,  p.  402;  V. 
35,  p.  400.) 

Eastern  (^/ass.). —Company  embarrassed  1875. 
A  general  mortgage  was  made  to  fund  the  old  issues 
of  de'it,  bearing  3'/5  per  cent  for  three  years,  4  per 
cent  for  three  voars,  and  6  for  balance  of  term.  In 
1876-77  net  earnings  were  J.799,317,  against  $683,594 
in  1S75-6.  The  Eastern  in  N.  H..  a  separate  cor- 
poration, is  leased;  see  V.  25,  p.  40.  (V.  23,  p.  15, 
63,  86,  134,  1.59,  4.7,  621;  V.  24,  p.  157,  t04;  V. 
25,  p.  590,618.) 

Eastern  Shore. — Formerly  leased,  hut  now  oper- 
ated on  own  account  since  December,  1869.  (V.  22. 
p.  297.) 

Elmira  J^.  tf:  Canandaigua. — Originally  leased 
to  the  New  York  &  Erie  Kailrnad  Co.  and  oper^ited 
by  it  unti:  May  1,  18<J6,  when  the  lease  was  trans- 
f .  rred  to  the  .Northern  Central  Railway  Co.,  by 
which  it  has  since  been  operated. 


Elmira  tf-  lB^^'^m.ffiW7'^— Leased  in  1863  to  North- 
ern Central  for  999  years.  Rent  amounts  to  8165,000 
per  year. 

Erie. — Mr.  H.  J.  Jewett,  the  president,  was  ap- 
pointed receiver  May  26.  1875.  Interest  on  the  first 
five  mortgages  is  paid.  Foreclosure  suits  were  com- 
menced under  the  consolidated  mortgages,  and  a 
decree  of  sale  obtained  Nov.,  1877— see  Chronicle 
references,  V.  25,  p.  431  and  afterwar'l.  The  follow- 
ing comparison  for  three  years  is  from  the  com- 
pany's report  to  New  Yorlc  State  Engineer  for  the 
years  ending  Sept.  30.  The  net  result  in  1876-7  was 
a  nominal  deficit  of  $1,301084,  afier  charging  off 
full  interest  on  the  debt,  and  rentals.  Ac;  a  similar 
deficit  of  $1,229,630  iu  1875  6,  and  S:,651,166  in 
1874-5: 


Gross 

Net 

Interest. 

Earnings. 

Income. 

Rentals,  &c. 

1876-7... 

. . .  $14,708,889 

$4,636,717 

$.5,937,801 

1875-6.... 

...    15,8.52,461 

4..308,563 

5,5.38.194 

1874.5... 

. . .     16,876,858 

4,698,615 

6.351,781 

V.  24.  11.  16,  29.  89,  204.  2:6,  240,  2-:4.  321,  346.  369, 
396,  4211,  46-,  518.  512;  V.  25,  p.  113,  162,  237.  261, 
276,  308,  431.  4.o7,  511,  53u,  5:2,  618,  641;  V.  26, 
p.  95,  li7,  192,  265,290.) 

Erie  &  Pittsburg. — Leased  in  perpetuity  to  the 
Pennsylvania  Railroad  and  transferred  to  Penn.  Co. ; 
the  terms  guarantee  7  per  cent  per  annum  on  stock 
and  debt.  Net  earnings,  1876,  $190,892.  V.  20,  p. 
42S.) 

Enroptan  c6  Noi-lh  American.  —  Defaulted  in 
1875.  A  very  complete  statement  of  debt,  includ- 
ing bonds  pledged  for  loans,  in  V.  21,  p.  315.  Inter- 
est IS  paid  on  1st  mortgage  and  Bangor  &  P.  (V.  24, 
p.  468;  V.  25,  p.  113;  V.  -36,  p.  18,  142.) 

Evansville  &  Terre  Haute. — This  was  the  Evans, 
ville  &  Crawfordsville.  Common  pt?ck  is  $1.- 
0-20.307;  preferred,  $100,000.  Net  earnings  1876, 
$145,711.  The  company  has  paid  interest  regularly, 
and  began  dividends,  at  2  per  cent,  in  Mav,  1S77. 
(V.  23,  p.  499;  V.  2.5,  p.  456.) 

/■.tansvUle,  Ttrre  Haule  &  Chicago.— Grofs  eam- 
ings,  1878-7,  $203,371;  net,  $70,923.  '(V.  21,  p.  13«.) 


Mincn  30,  1878] 


RAILROAD  STOCKS  AND  B0WD3. 


xd 


Anbacrlbsra  will  confer  a  Kre>t  mror  hj  vlTlnc  Immediate  notice  of  anr  error  dlaeorered  In  tkeae  Tables. 


DESCRIPTION. 


For  explitnntlon  nf  column  bci»dlnK8,  &e.,  soo  uote« 
ut  the  head  of  tirat  page  of  tables. 


fUehhiirg— Block 

Boiiilx.  I'ou  iMHM  (♦  t  .tHK).00<)  lUithorUed) 

FtinI  •*  ;■(•<•<•  J/nn/piWV— Stock 

Ci'ii.siili.laliMl  iii"il»;iuri'.  .tlukliiK  fund 

iBt  111.  on  ■.'Oiii..  'Jil  on  10;  1.  nr.  1.">:!.(1(X)  ac,  2d  d. 

in  niorl.,  Iiiiiil  Kimit  :t.">H.(KH)  iiitp».  M  div 

Flint  A  Holly  Kit.  ("InkV  fund  $-.;.^,tKK)  pprycar). 
Biiv  Cllv.  K.  Saitiiinw,  Ul  niort.,  Ruar  by  lessees. 

Buy  Coiinty.  Isniicd  In  uld,  RUiir  by  lessotss 

Const  ruction  bond.H 

Hollv.  Wiiync  A  Monroe,  1st  mort.,  sluklujc  fund. 
Ftush  i'liff,  Xortlisliorr  it-  CV»/.— 1st  mort.  (Fl.  &  N.  S.). 

2d  niortitiiKO  (Fl.  &  N.  8.) '. 

Central  uf  L.  I.,lHt  luortKaKO 

do  do     F.xtcHslon  Ist  mortgaKe 

Fonriii.  Johiistotrn  <£■  o/orcntriV/e—lst  mortgage 

fori  irn//iic  Jarkaon  dS  Sai/iiiair— Ist  raort.,  coup... 

2d  mort.  uiid  ciinipincnt  boinlH.  coupon 

FDrt  n'tti/iie,  JliiHcie  tC  Viiieinnali—lat  mort.,gold. . . 

2d  inortKage 

franiiiiiihiim  it  /,oire//— Ist  mortKivgo  bonds 

Oalrenlon,  llurrish.it  S.A  »i(«Mio— 1st  mort,  gold,  l.gr. 

Oalrealoii .  Uoutinn  it  llenil.  of  1871— Ist  mort 

Oenrrn,  Uhiiea  it  Snj/iv— 1st  mort.,  s.  f.,  gold 

Qeoriiiii  Kailrmitl  it  lliinking  Co.— Stock 

Bonds,  not  mort  gULce 

Oranil  H(iiiiil»  J-  /ik/iViho— Stock 

Ist  mort..  land  giant,  gold  (guar,  by  Pa.  RR).. 

1st  mort.  land  grant,  gold,  not  guaranteed 

lucoine  liiortgagc  bond.s.  for  $1().0<)0.0()0 

Oraiiil  /Vh/iA- (('Uim(((i)— Consolidated  stock 

New  Htock  far  Jt  10.000.000 

Debenture  stm-k  for  £-^,000,000  (act  of  1874). 

Canadian  debentures 

Eqtupment  luurt.,  1st  ou  all  rolling  stock 

do  2d       do  do  

Postal  bonds,  Ac,  secured  by  gov't  business... 

Ist  prcf.  bouds,  conv.  iuto  lat  pref.  stock 

2d  do  do        2d  do        

3d  do         conv 

Oreal  Western  (Caiwirfa)— Common  stock 

Prifcrii'd  5  i>er  ceut,  couvcrtible  into  common 

Debentures 

Mort  ifage  bond.'*,  coupon 

New  bonds,  couoon , 

BUort  tioiiils  e.Kcliaiiged  for  bonds  due  76,  '77,  "i 
Oreenrille  it  (Jul iimbia— lat  mort. .guar. by  State  . 

Bond.s  m>t  guaranteed 

New  mortgage  (for  .$2,500,000) 

Bonn  ihiil  ,1:  SI.  ,/osejih— Common  stock 

Prcfcrnd  stock  (7  p.  c.  yearly,  not  cumulative) . 

Mi.^soiiri  State  loan 

Bonds  1S70,  convertible 

B'd.H  (iJl.OOO.OOO)  secureil  liy  $2,500,000  I'd  notes 

Ist  mortgage  (Oiiiucy  &  Palmyra  RK) 

1st  mortgage  (Kansas  City  &  Cam.  KK.) 

Harrisb.,  Porlgm'lh,  Ml.  Joy  d  Lane— Stoek 

1st  mortgage 

Ban/.,  Priic.  it  Fishkill— lat  m.  (R.  I.)  (reticwed) . . . 

Ist  mort.  (Conn.)  (renewed 

Eousalou  ic— Stock 

Preferred  stock 

1st  mortgage 

2d  mort.  liouds  of  1S69 

Kquipiiicnt  bonds  of  1973 

EousloH  it  Texaa  Cenl.— lot  M.,  (main)  gold,  l.gr.,s.f . 

Ist  mort..  West  div.   (Hempstead  to  Austin) 

Ist  M..  gold.Waco  i  N'west  (Breniond  to  Waco) 

Consol.  Fuort.,  1.  gr.  (coupon,  but  uuiy  be  reg'd) . . . 

Income  and  iiulemnity  bonds  

Euntitifftlon  it  llroad  Top — 1st  mort.,  gold 

2d  mortgage,  gold 

3d  mortgage  .consolidated 

Scrip  for  past  due  coupons 

Illinois  Veil Irul — Stock 

Keilcinpt ion.  1  at  and  2d  scries 

Mortgage  Inrnds,  sterling 

Sterling  bonds,  (sinking  fund  «20,000  yearly) 

Mertgage.  sterling 

I.  C.  iKmds.  coup.  ($2.000.000)  M.  on  Cli.&Sp.RR.I 


Miles  I  Dnto 

of  of 

Road.  Bonds 


180 

283 

283 

00 

li»0 

17 

13 


6.5 

58 


10 
100 
100 
109 
109 

26 
215 

50 

35 
232 


332 
332 
332 
332 
1,377 


495  Si 
350 
3.50 
350 
145 

i43 

143 
296 


1874 

1872 
1866 
1868 
1868 
1867 


1871 
1869 
1870 
1872 
1873 
1870 

ison 

1871 
1869 
1871 
1871 
1873 
1872 
1870 


1869 
1869 
1875 

1873 
1875 


Size,  or 

Par 
Value. 


15 

53 

54 

54 

26^3 

96 

120 

120 

74 


343 

118 

47 

461 

"58 
58 
58 

707 


1876 


1853-7 
1870 

1878 

1867 

1853 
1876 
1876 


1869 
1873 
1806 
1870 
1873 
1872 

18.54 

1857 
1865 


$100 

.  1,000 

100 

i',6oo 

1,000 

500  Ac. 

500  &c. 

500 

I'.OOO 
500  &c. 

1,000 
500  Ac. 
.500  ito. 
100  4e. 

1,000 

l',()O0 
1,000 

i,6b<) 

1,000 

100  Ac. 

100 


1,000 
1,000 
1,000 
£25 
£100 


£20  Jj! 
£100 


£100 
£100 


Various 

ibb 

100 
1,000 

1,000 


50 
SOO&c 


Amount 
Outstauding 


1864 
1875 
1874 
1875 
112  I  1877 


100 
100 


1.000 
1.000 
1.000 
1,000 

'500 

500 

1,000 

'ioo 

500  &c. 
£200 
£200 
£200 
1.000 


$4,000,000 

500,000 

3,298,200 

3,185,000 

32,000 

2,072,000 

400,.50O 

100,000 

75,000 

96,405 

1,000,000 

800,000 

400,000 

1,000.000 

200.000 

300,000 

1,500.000 

5()0.0(M) 

1,800.000 

500,000 

500,000 

4,200.000 

1,493,000 

600,000 

4,200.000 

530.000 

2,800,000 

4,000.000 

3,787,000 

451,000 

£3,486,787 

7,500,000 

2,560,000 

3,111,500 

500,000 

500,000 

1.200,000 

3.218.149 

2,327,808 

7.166.910 

£5,630,478 

505,753 

2,001,480 

62,000 

1,000.000 

500,000 

1,413.071 

632,237 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Wbere  Payable,  and  by 
Cent.      Payable  Wiiom. 


3'3     J.  &  J. 
7        A.  4  O. 


M.  &  N. 
J.  &  J. 
M.  &  8. 
M.&  N 

J.  &  J. 
M.  &  S 
J.  &  J. 
J.  &  J, 
M.  &  N. 
M.  &  N. 
M.&  8. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
A.  A  O. 
A.  &  O 
A.  &  O. 
A.  &  O. 
F.  &  A. 
J.  &  J 
J.  &  J. 
J.  &  J. 
J.  &  J 


9,168.700 

5,083,024 

3,000.000 

4,000.000 

300,000 

500,000 

1,200,000 

1,182,550 

700,000 

481,000 

1,574,000 

820,000 

1,180,000 

10<»,000 

300,000 

150,000 

6,227,000 

2,305,000 

940,000 

2,864,000 

2,200,000 

416,000 

367,500 

1,383,000 

97,907 

29.000.000 

2.500,000 

2,500,000 

4,598,000 

1.000,000 

1 .600.000 


8 
10 
10 
10 

8 

8 

7 

7 

7 

7 

7 

8 

8 

!"'■ 

7 

0  g. 
7  g. 
'  g. 
3 
7 

I'- 


6g. 
Various 

t« 

4  g. 

IH 

2»a 

5 

5J3 

6 

7 

7 


10 

6 

7 
7 


J.  &  J 
A.  &  O 
M.  i   S 


A.  & 
J.  & 
F.  & 
J.  & 
J.  & 
.1.  & 
A.  & 
A.  & 
J.  & 
A.  & 
J.   & 


Boston  OfHce. 
do 


N.Y.,  Mcreh'nts'Ex.B'k. 
N.  Y.,  Mecban.  Nat.  B'k. 
do  do 

do  do 

Nework,  N.  J.,  Sav.  Ins. 
Now  York, 
do 

N.  Y.,  Mecli.,  Not.  Bank. 
N.Y.,  Chatbam  Nat.  Bk. 
do  do 

do  do 

do  do 

N.  Y.,  St.  NIcli.  Nat.  B'k. 
N.  Y.,  Fann's.  L.&T.  Co. 
do  do 

Boston,  Ofllce. 
do 
Boston. 
Bost.  &  I>ondon. 
N.  Y.,  F.P.James  &  Co. 
N.  Y.,  Metrop.  Nat.  B'k. 
Augu»ta,Ga.,  BR.  Bank, 
do  do 


N.  Y.,  Wlnslow,  L.  &  Co. 

do  do 

do  do 


7  g. 

I'- 

'7'g. 

6&7 
3 
6 

If. 


J.  &  J 

M.  &  8 
J.  &  J. 
F.  &  A, 
J.  &  J. 
J.  &  J. 
T.  &  J. 
J.  &  J. 
J.  &  J. 

Q.-J. 
F.  &  A. 


J.  &  3. 
J.  &  J. 
J.  &  J. 
A.  &  O. 

A.  &  b. 

F.  &  A. 
A.  &  O. 

F.  &"a. 
A.  &  O. 
A.  &  O. 
A.  .fe  O. 
J.  it  I>. 
J.  <fc  J. 


London,  at  Co.'s  Office, 
do  do 

do  do 

do  do 

do  do 

do  do 

London  &  Montreal, 
do  do 

Loudon  Joiut  Stock  B'k. 
do  do 

do  do 

do  do 

Columbia,  Co.'s  Office, 
do  do 


£on</«-Prlnel< 

pul,  Wben  Due. 

Sloela—hikft 

Dividend. 


Jan.    1,  1878 
April  1,  1804 


1903 
1887 
1888 
1883 
1882 
1887 
1876 
1901 
1889 


May, 
Jan.  1, 
Sept.  1, 
May  1, 
July  1, 
Sept.  1, 
Jan.  1, 
Jan.  1, 
May  1, 


Mar.  1,  1902 

May  1,   1903 

July  1,   1900 

July  1,  1889 

Oct.,  1891 

Oct.,  1889 

April,  1896 

April  1,  1891 

1910 
July  1,   1902 
July  1,  1890 
Jan.  15,  1877 
yearly  to  1890 


1899 
1899 
190a 


N.  Y.,  B'k.  No.  America. 

do  do 

N.  Y.,  Farm.  L.  &  T.  Co. 

N.Y.,B'k.  No.  America. 

do  do 

Pbila.,  Co.'s  Office. 

do  do 

Hartford,  Am.  Nat.  B'k. 

do  do 


Bridgeport  &  Boston. 

Bridgeport  and  Boston. 

do  do 


N.  Y.,  Nat'I.  City  Bank. 

do  do 

do  do 

N.  Y.,  J.  J.  Cisco  &  Sou. 


April,  1877 

Jan.,  1920 

Perpetual. 

Irredeemable, 

Irreiioemalile. 

Irredeemable. 

April,  1874 

April,  1874 

Perpetual. 

Oct.,  1878 

Dec.,  1890 

1880-82 

1381  to  1886 


Aug.,  1870 

1884-1887 

Mar.,  1885 

Jan.  1,  1888 

Jan.,  1892 

Jan.,  1886 

Jan.  1,   18J8 

July  1,  1883 

Jan.    1,  1880 

Jan.    1,  1880 


Jan.  15, 1878 

1895 

1889 

1883 
July  1,  1891 
July  1,   1891 
July  1,  1903 
Oct.    1,  1912 


PMadelpbla,  Office. 

do  do 

do  do 

do  do 

N.  Y.,  Co.'s  Office. 

N.  Y.,  Co.'s  Office. 

Loudon. 

London.Morton  R.&  Co. 

do  do 

N.  Y.,  Co.'s  Office. 


Oct.  1,  1890 
Feb.  1,  1895 
April  1,  1895 


Mch.  1,  1878 
April  1,  1890 
April  1,  1895 
April  1,  1903 
Dec.  1,  1905 
Jan.   1,  1898 


Fitehhurg.—he&UKi  VI.&  Mass.  Net  income.  18T6-', 
above  rental  and  Interest.  $2-6,751.  Notes  outstand- 
ing Sept.  30,  1877,  were  $*)3,(10J.  (V.  23,  p.  548; 
V.Si.  p.  94,  117.) 

Flint  Jh  Pert  Marquette.— Gro^a   caminsra    1S76, 

tl,(X».388;  lict  earnings,  ♦3«6,0T4.  The  lands  are  in 
TC  trast;  sales  In  1876.  7,53,S  acres,  for  $76,210; 
total  to  .Jan.  1,  1877  27>i.3«  acres,  for  $i,2I!i,005; 
lands  yet  ansold,  241,1.'^  acres.  Conpors  on  consol. 
bonds  pi"scd  Nov..  1875,  and  part  were  funded.  (V. 
2J,  p.   668;  V.a3.  p.  159;  V.  24,  p   2»T.) 

Flu^hinr;.  Korthiih>re  <ft  Central.— '^ow  leased  to 
L.  I.  KR.  There  are.  in  addition  to  above,  *125  'XO 
N.  Y.  ,tt  FInshins  Kit.  Ts;  tl4li,iKli)  North  Shore  79; 
and  #ft3,n00  Whilestone  &  Westrht-stcr  "s.  Com- 
pany embarrassed,  Sept.,  187?.    (V.  23,  p.  3:3),  432.) 

FonJa,  Johnstown  <t  Glovertv'Ule.—yet  earnings 
1575-'..  $36,161. 

Fort  Wuyne,  .Tackmn  <t-  Sai/i'iaw.— Trafflc  gnaran- 
tee  40  i»cr  cent  from  .Michii^an  Central.  Interest  was 
passed  .Junnary,  1874.  Gross  earnings,  IS'T.  $2>4,33); 
net,  $109  6'.9.    (V.  23,  p.  352;  V.  26.  p.  a«4.l 

Fort  Wmme,  MuncU  A  Cindnno/i.— Receive* 
appointed  November,  1874.    (V.  83,  i).  396.) 

Framlnriham  <ft  Lowell.  -Leased  to  Boston,  Clin- 
ton &  Fitchbnrg;  has  also  $250,000  3  per  cent  notes 
due  In  1882-3.    (V.  86,  p.  166.) 

Oalvejilon,  narrlibiirg  <t  San  AntonU>.  —  GTosa 
earnings  l!-76.  $8.ll,2»i;  expenses.  $3!5,91C ;  net 
esming*.  iSie.SS).  A  sinking  fund  of  I  per  cent 
begins  in  18j0.  The  cimpanyhaa  16  sections  of 
laud  per  mile.    (V.23,  p.  428.) 

GalieMon,  Honaton  &  ITenderton.—TXet  earnings 
1876.  SW-Mie.    (V.  24,  p.  135,  181.) 

Genera,  Tthaca  <e  Sayre.— Sold  Sept.  2,  1876,  and 
re-oremi/.cd,  this  mort.  being  the  old  I.  &  A.  mort. 
<Se«  V.  2i,  p.  258,  304.  431 ;  V.  24,  p.  110.) 

Georgia  Rnilroad  it  Banking  Company  —The  an- 
Buil  report  for  the  last  fiscal  year,  ending  April  1, 
Itr??,  was  published  in  V.  24,  p.  466.  A  comparative 
etatemcut  for  three  years  was  as  follows: 


1874-5.  1875-6.         187')-  7. 

Tot.  gr.  eamg's...  $l,2'jl,!i07  $1,194,324  81.143,123 
(Dperal'g  expenses.       8i6,0<)7        611,677         613,110 

Net  earnings 45.5,H09        B52.B46         50ii,0ir 

In  May,  1875,  this  company,  with  the  Central  (3eTgia. 
onrchased  at  foreclosure  sale  the  Western  Railroad 
of  Alabama.  (V.  21,  p.  395;  V.  22,  p.  463;  V.  24. 
p.  4«6.  46S.  493;  V.  23,  p.  90.) 

Grand  Rapids  <t  Indiana.— Gtoif  ea-nlnis 
1877,  $1.091..5511;  net,  $748,657,  against  8S21,03i  in 
1?78.  lUniuaranteiMl  ootids  are  secured  by  the 
game  mortgaire  a^  the  guaranteed  on  the  land  grant. 
"  Ex.  Lsnd  Grant  Bonds"  to  the  amount  of  $1,03'),- 
030  were  a  pirt  of  the  original  $1,0)0,1^00  nnjnar- 
anfecd  bonds,  redeemed  by  the  sinking  fund. 
When  the  land  ceitiftcate  is  detached  they  are  no 
longer  a  lien  on  the  land,  bat  remain  a  fir-i  nior:- 
gage  on  the  road.  Dec.  ist,  1875.  an  agreement  was 
made  with  Contiuental  Improvement  Co.,  whereby 
thit  company  siirr  ndcrs  the  1st  mortgage  gold 
bonds  after  redemption  bj'  sinking  fund,  and  takes 
Income  bonds  instead.  The  Penn.  railroad  virtu- 
allv  buys  the  coupons  paid  by  It.  and  h'dds  them. 
See  Penn.  report  in  V.  26on  p.  239.  (V.  24,  p.  &«i3; 
V.  25,  p.  3.34;  V.  26.  p.  95,  192.) 

Grand  Trunk  (C'anado).— Theabovcflgnresrenre- 
sent  pounds  sterling.  Net  earnings  in  half  year 
ending  July  1. 1877,  £195,911.  Interest,  rent  il8,&c., 
£206,785.  (V.  22,  u.  445;  V.  23.  p.  l:J4,  159,  «77, 
548;  V.  24,  p.  396,  407;  V.  85,  p.  459,  510,  618;  V. 
26,  p.  265.) 

Oreal  Western  (Canada).— The  above  llgtires  nre 
given  In  pounds  sterling.  Company  operates  several 
roads  in  Canada,  ainonntiiig  to  13tik  miles,  and  the 
Del.  &  Milw.,  18'J  miles.  For  the  half  year  ending 
July  31,  1877,  tlia  gross  receipts  were  £370,514: 
working  expenses,  £275.716;  net  earnings.  £*4.798. 
(V.  24,  p. 896,  4«7;  V.  85  p.  113  136,  617;  Y.  26, 
p.  265  ) 

GreenviOe  <i  CWumAio.— This  company  defaulied 
several  years  since,  bot  compromised  with  Its  bond- 
holders.    (V.  SO,  p.  508;  V.  a,  p.  110.) 

Uannibat  it  St.  Joseph.— The  company  has  about 
(2,70C,(X)0  In  land  notes,  and  aboat  100,OjO  acres  yet 


unsold.  No  report  has  been  Is'ned  since  1872.  In 
Oct.,  '77.  a  receiver  was  appointed  but  immediately 
after  discharged.  (V.  24.  p.  40,  193,553.614;  V.2), 
p.  162,  186,  2)?,  381.  407.  43!.  592;  V.  26,  p.  242.1 

Harrisouro  2^>rtsmouth  Mount  Joy  (ft  Lancaster, — 
Leased  to  Pennsylvania  Railroad,  which  owna  a 
majoritv  of  the  stock. 

Hartford,  Providence  <t  Fishkill.—'V'hU  road  forma 
a  pan  of  the  proposed  line  of  the  N.  Y.  &  New 
En;}Ianii  Railroad.    Gross  earninis  1876-7,  $897,644 
net.  «215.a3S.    (V.  SI,  p.  87.  3i»4;  V.  24,  p.  1 56.) 

//Oiwatowie.— Lease-*  Berlishire  Railroad,  Stock, 
bridge  &,  PittsHeld.  and  West  Stockbridse.  Gross 
earnings  in  1ST6-7  were  »5-9,4C7;  net,  $114,630.  (V. 
Si.  p.  232:  V.  24.  p.  2T4.) 

Houston  (ft  Ttxa^  Central. — Gross  earnings  for  ten 
months  ending  Feb.,  1878.  were  $2,33l),4l2;  net, 
$937,797.  March,  '77,  8i>plicat!on  was  made  for  a 
receiver,  but  failerl.  (V.  S4,  v.M,  227,  249.  27.3.  299, 
348,  309.  420,  444,  468,  493,  518';  V.  85,  p.  857;  V.  28, 
p.  40,  290.) 

Huntinadon  <t  Broad  Top.  -  Capital  slock  Is  $»,- 
032.800.  Gross  earnings  In  1871  were  $870,441;  net. 
$14:1.8:5.  Interest  passed  on  3d  mortgage  boodo* 
(V.  22,  p.  206;  V.  24.  p.  3«l«.^ 

lUlnois  Ceal>al.—t\ia  general  mortg.  of  1?74  pro- 
vides for  all  bonds  outstanding.  It  Is  limltea  to 
$15,000,000.  The  Company  has  become  interested 
In  the  purchase  of  tlie  N.  O.  Jack.  4  Gt.  North,  oa 
foreclosure,  and  has  a  similar  Interest  In  the 
Mlssirsippi  Central,  sold  under  consolidated 
mortgage.  In  .Inly.  13:7.  took  the  Chic.  A  Spring. 
under  lease,  ard  Issued  the  bonds  secured  on  that 
road.  The  annual  report  for  1877  (V.  8il,p.  l»4)glTea 
causes  fordecrease  in  earnings,  prospects,  *c  The 
following  is  a  comparison  for  four  years: 

Gross  Net  Interest, 

Tear.  Earnings.  Earnings.  &c 

1377.  ., $«,83»,*I5  $«.54«,Sil  9S88,SM 

1876.... 7,(M0.9ti9  2.141,776  616,'m 

1375 7,«(B.53«  2  670.081  e«,0I8 

1871 7,M0;721  8.775,362  4tl,<ia 

(V.  24,  p.  ni,  1S4,  158,  3G8,  444,  6:8;  V.  »,  Ji.  «i, 
458;  V.  26.  p.  164.) 


ZS!1 


RAILROAD  STOCKS  AND    BONDS. 


[MAKCH  30,  1878. 


Subscribnrs  ivtil  roarer  a  great  laror  by  givl»s  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  colunm  headiuj^s,  <fec.,  see  notes 
at  tlio  Lead  of  flrst  page  of  tables. 


iTidianapoliSj  Btoomingkm  t£  WcsL — let  mort.,  gold. 

23  moitgage 

Tnd.,  Bloom.,  &  W.,  Extension,  1st  moi't.,gold 

Indian'polisDcc.ct  «;«•.— l8tM.,Kld  (for $1,800,000) 

2dmort.,  (Income  bonds  only  till  July,  1881) 

Indianapolis^  Cincinnati  <£  Lafai/cUe — Stoct 


li Preferred  stock  (issued  for  funded  debt  bonds).. 
Indianapolis  ct  Cincinnati  of  1858 


Indianapolis,  Cincinnati  &,  Lafayette  . 
do  do  do 


/ 


Funded  Interest  bonds,  coupon 

Equipment  bonds,  registered 

Cin.  &  Ind.,  lat  mortgage 

do    2d  M.,  guar.  ($1,000,000  due  '77  ext.  to '92) 
Indianapolis  <£■  HI  LouiD—lBt  mort.,  in  3  aeries 

2d  mortgage 

Etjuipmeni  bonds 

Indianapolis  d:  ri)icc)inc«— 1st  mortgage,  guar 

2d  mortgage,  guaranteed 

International  <£■  Great  Xort/iern—Conaoh  stock 

International,  Ist  mortgage,  gold 

Houston  &  Great  Northern,  1st  mortgage,  gold... 

Int.  &  H.  ik  G.  N.  convertible  bonds 

do             do       2d  mort.,  (exch'ble  for  convert.) 
Iowa  Falls  tC  Sioux  City — Stock 

Ist  mortgage,  April  l,'(ifl 

Iron  Mountain,  Chester  t£  K, — 1st  mortgage,  gold — 
Jacksonv.y  I'ens.t&Mob. — FJorida  State  bonds,  gold.. . 
Jefferson  (Pa.} — 1st  &  2d  inorts.  (l-lawley  Brancli) . . 

1st  mortgage  (Susquehanna  to  Carh<tndale) 

ieffersonville,  Madison  it  Indianapolis — Stock 

Indianapolis  &  Madison,  1st  mortgage 

Jeffersonville,  Madison  &  Ind.,  Ist  mortgage 

do  do  2d  mortgage 

Joliet  f£  Northern  Indiana — Ist  mortgage 

Junction,  rh Had elphia— 1st  mortgage 

2d  mortgage 

Kansas  City,  St.  Joseph  <t  Council  Blufl's— Stoisk 

1st  mortgage,  Council  Blutfs  &  St  Joseph 

Kansas  City,  St.  Jo.  &  C.  Bl.,  mortgage 

do                   do             income  bonds,  reg. . . 
Kansas  PaciTic— Stock 

Ist  M.,  391th  to  e39th  mile,  I'd gr.,  3,000,000  ae'e 

Ist  mort.,  gold,  coup.,  on  140  miles  west  Mo.  Kiv. 

Ist  mort.,  gold,  140th  to  393d  mile 

2d  mort  (to  U.  S.  Gov.)  on  394m.  west  Mo.  River. 

ist  mort.,  coup.,  (Leavenworth  Branch) 

Income  bonds,  coupon,  3d  mortgage  on  427  miles. 

1st  land  b'ds,  cp,  or  reg.,  gold,  on  2,000,000  acres 

2d  land  mort.,      do  do  do 

Arkansas  Valley,  1st  mortgage,  gold,  guaranteed 

June.  C.  &  Fort  K.,  Ist  mort.,  gold,  land  gr.,  guar 
Kentucky  Central— '^AraoA.ga.se 

3d  mortgage 

Keokuk  (t  Des  Moines— \s.i  mortgage 

Funded  interest  bonds 

Knox  tl:  Lincoln— 1st  mortgage 

J.-afayeile  JHortni  inf/ton  <£■  Miss. — 1st  mortgage 

Lafayette  Muneie  tC  Bloom inaton— lat  mortgage 

Lake  Shore tt:  Michiyan  Southern — Stock 

Guaranteed  10  per  cent  stock 

Consol.  1st  mort.,  (sink,  fund,  1  jier  cent)  coupon. 
do  do  do        registereil 

2d  mortgage,  do.  (for  .'f2.'),000,000)  coup,  and  reg. 

Income  bonds  (s.  I.  $600,000  per  yr.)  coup,  or  reg. 

Mortgage  bonds  of  Oct.,  1869,  sinking  fund 

Ist  mortgage,  sinking  fund.  M.  8.  &  N.  I 

2d  mortgage  (C,  P.  &  A.  RR.)  registered  bonds.. 

3d  mortgage  do  

Lake  sliore  dividend  bonds,  April,  1869 

Ist  mortgage  (C.  &  Tol.  RR.)  sinking  fund 

2d  mortgage  do  

BuU'alo  &  Erie,  mortgage  bonds 

do  do  

do  do  

Dot.  Monroe  &  Tol.,  Ist  mort.,  coup.,  guar 

Kalamazoo  &  White  Pigeon,  1st  mortgage 

Schoolcraft  &  Three  River,  Ist  mortgage 

Kalamazoo  &  Schoolcraft,  Ist  mortgage 


Miles 

of 
Road. 


Date 

of 
Bonds 


202 
203 
217 

85 

isi 

184 

90 

151 

179 


20 
20 
71 
71 

il7 
117 
519 
204 
255 

459 


184 

41 

250 

9 

38 
220 

86 
159 
159 

44 

413 

274 

52 

274 

673 
245 
140 
253 
394 
34 
427 


561^ 

33I2 

99 

99 

162 

'  49 

82 

37 

1181 

864 
8(!4 
864 

864 

451 

95 

95 

258 

162 

162 

88 

88 

88 

62 

37 

12 

13 


1869 
1870 
1872 
1876 
1876 

1875 
1858 
1867 
1869 
1873 
1873 
1862 
1867 
1869 
1870 
1871 


1871 

1872 
1872 
1874 

1809 

1870 
1867 
1869 

1862 
1866 
1870 


1866 

1877 
1877 

1869 
1865 
1866 

1805-7 
1866 
1866 
1870 
1871 
1873 
1873 
1853 
1855 
1874 
1874 

•69--7'. 
1871 
1871 


1870 
1870 
1873 
1872 
1869 
1855 
1859 
1867 
1809 
1855 
1866 
1862 
1866 
1868 
1870 
1809 
1867 
1867 


Size  or 

par 
Value. 


INTEREST  OR  DIVIDENDS. 


niASnndfnir'l'a'e  T^r   When   Where  Payable  and  by 
uutstancung     cpnf       Pay'ble  Whnm 


$1,000 
1,000 
1,000 
1,000 
1,000 
50 
100 

500  &c. 
1,000 
1,000 

1.50  &c. 

500  &c. 
1,000 
1,000 


500  &c. 
1,000 

I'.OOO 
1,000 
1,000 

1,000* 

100 
500  &c. 


1,000 
1.000 

100 
500  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 

100 

1.000 

100  &c. 

100 

100 
1.000 
1,000 
1,000 

1,600 

100  &c. 

250  <fcc. 
1,000 
1,000 
1,000 
1,000 
1,000 
lOO&c. 

100  &c. 

1,000 

1.000 

100 

100 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
500  &c. 
1,000 

i.eoo 

1,000 

1,000 

500  &c, 

1,000 


$5,000,000 

1,500,000 

5,500,000 

38,000 

2,667,000 

5,587,150 

1,419,400 

1 ,600,000 

2,800,000 

1,767,000 

446,300 

353,000 

500,000 

1,497,000 

2,000,000 

1,000,000 

500,000 

1,700.000 

1,450,000 

5,500,000 

3,264,000 

4,084,000 

2.907.000 

2,052,000 

4,025,000 

2,900,000 

660,000 

4,000.000 

300.000 

2,000.000 

2,000,000 

397,000 

2,526,000 

2,000,000 

800,000 

500.000 

300,000 

2,789,413 

500,000 

4,500.000 

2,500,000 

10,000,000 

6,404,000 

2,240,000 

4,0(!3,000 

6,303,000 

600,000 

4.275,350 

1,700,250 

1,500,000 

1,125,000 

600,000 

844,000 

237,000 

2,300,000 

254,800 

2,395,000 

1,300,000 

t!06,000 

49,460,500 

533,500 

I  7,727,000 

9,105,000 

3,395,000 

1.071,000 

5,256,000 

1,000,000 

1,000,000 

1,402,000 

1,595,000 

849,000 

200,000 

300,000 

2,850,000 

924,000 

400,000 

100,000 

100,000 


I'- 
7g. 
7g. 


7 
7 
7 
7 
10 

7 
7 
7 
8 
7 
6 

"v'g. 

8 

1 
7 

I'- 

7 

7 

1^ 

7 

7 

7 

8 

6 

6 

"7' 
7 
6 

"7  p. 
6g. 

« 

7 

7 

7  g. 

7  g. 

7g. 

7  g. 

7 

7 

7 

8 

7  g. 

7g. 
o 

5 

7 
7 
7 
7 
7 
7 
7 
7 
7 
7 

7 
7 
7 
7 
7 
8 
8 


A.  &  O. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.   &  J. 


A.  &  O. 
F.  &  A. 
J.  &  D. 
M.  &  S. 
M.  &  S. 
J.  &  D. 
J.  &  J, 
Various 
A.  &  O, 
J.  &  J 
F.  &  A 
M.  &  N, 

A.  AG 
J.  &  J. 
F.  &  A. 
F.  &  A 

Q.-M. 
A.  &  O. 
M.  &  N 
J.  &  J. 
J.  &  J 
J.   &  J 

Q.-F. 
M.  &  N 
A.  &  O 
J.  &  J 
J.  &  J 
J.  &  J. 
A.  &  O 

J.  '&'j. 
J.  ife  J. 
A.  &  O. 

M.'&N. 
F.  <fe  A 
J.  &  D 
Payable 
M.  &  N 
M.  &  S. 
J.  A:  J. 
M.  <k  S. 
A.  &  O. 
A.  &  O. 
M.  &  S. 
J.  &  D. 
A.  &  O. 
A.  &  O. 
Various 
P.  &  A. 
F.  &  A. 
F.  &  A. 
F.  &  A. 
J.  &  J. 
Q.-J. 
J.  &  D. 
A.  &  O 
A.  &  O. 
M.  <fe  N. 
J.  &  J. 
A.  &  O 
A.  &  O 
J.  &  J 
A.  <fe  O 
J.  &  J 
M.  &  S. 
A.  &  O 
F.  &  A 
J.  &  J 
J.  <fe  J 
J.  &  J 


New  York, 
do 
do 

New  York,  Co.'s  Office, 
do  do 


N.  Y.,  Amer.  Ex.  Bank, 
do  do 

do  do 

do  do 

do  do 

do  do 

New  York  and  Boston, 

N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

N.  Y.,  Farm.  L.  &  T.  Co 
do  do 


J<o«r/«— Princi- 
pal, When  Due. 
StocAs— Last 
Dividend. 


N.Y.,  National  City  B'k 

ilo  do 

do  do 

do  do 


N.  Y.,  Nat.  Park  Bank, 


New  York. 

Houesdalc  Nat.  Bank. 

N.  Y.,  by  Erie  Railroad. 

N.  Y.,Farm.  L.  AT.  Co. 

do  do 

do  do 

do  do 

N.  Y.,  Farai.  L.  &  T.  Co. 

Philadelphia  Office. 

do  do 


Boston,  at  Office, 
do  do 

do  do 


N.  Y.,  Loud,  ct  Fraukft, 
N.  Y.,  Bk  of  Connnerce, 

do  d(t 

13  by  transpoi-tation. 
N.  Y.,  Bk  of  Commerce, 

do  do 

N.  Y.,  Loud.  &  Frankf'i, 

New  York. 
New  York  &  Frankfort, 

New  York. 

N.  Y.,  Bank  of  America. 

do  do 

New  York  Office. 

do  do 


New  York. 

N.  Y.,  Chase  «k  Atki,-  0. 
do  do 


fall 

*  a  a  o 

J  a  « ■= 


Oct.,   1909 

Oct.,  1890 

1912 

.T.in.   1.  1906 

Jidy  1,  1906 


April,  1888 

Feb.,  1897 

Jime,  1899 

Sept.  •78,'80,'83 

Sept.  1,  1883 

Dec,  1892 

Jan. '82, '87, '92 

July  1,  1919 

Oct,    1,  1900 

July   1,  1881 

1908 

1900 


April  1,  1911 
Jan.  1,  1900 
Aug.  1.  1892 
Feb.   1,  1904 

Mar.,  1878 
April  1,  1899 

May.  1901 

1900 

1887  &  1889 

Jan.    1,  1889 

F(^b..  1878 
May  1,  1881 
Oct.  1,  1906 
July  1  1910 
JiUy  1,  1874 
JiUy  1.  1882 
April  1,  1900 


I 


•Tan.  1,  1880 
Jan.  1,  1907 
Jan.   1,  1&07 


May    1,  1899 

Aug.  1,  1895 

June  1.  1896 

1895  to '97 

J.-iU     1,  1896 

Jul.v    1,  1916 

July   1,  1880 

Sept.,  1886 

April!,  1903 

April  1,  1903 

March,  1883 

June.  1885 

1904 

1884 

1830-1902 

Aug.,    If 01 

Aug.,   1£01 

Feb.   1,   1878 

Feb.    1,    1878 

July   1,    1900 

July   1,   1900 

Dec.    1,  1903 

Oct.    1,  1882 

Oct.    1,   1879 

May   1,  1885 

Jan.    1,  1680 

Oct.    1,  1892 

April  1,  1899 

July   1,   1885 

April  1,  1886 

July   1,   1882 

Sept.  1,  1886 

April  1,  1898 

Au;,'.   1,  1906 

Jan.    1,  1890 

July   1,  1887 

July   1,  1887 


InatariApolis,  Bloominnton  i!t  Western— T)Qt&u\t  was 
first  made  July.  1874,  and  decree  of  foreclosure  made 
in  May,  18T7.  Receiver's  certificates  issued  to  con- 
siderable amount.  The  Danville,  Urbana,  Bloom- 
ington  &  Pekin  is  part  of  this  road.  Net  earnmt'S 
of  main  line  in  'S.ii-?,  S3t0,5^;7.  Western  cftcnflon 
deficit  on  operations,  ?45,l()(i.  (V.  24,  p.  156,  468. 
542,  590;  V.  SS,  p.  6i,  Wi,  357.  407.  Ml;  V.  26,  p.  67, 
190.) 

IndianapoHn,  Cincinnati  cfc  Lafayette.— Tha  com 
pany defaultid  July,  1876, and  Mr. Insalls. Presidpnt, 
wail  appointed  receiver.  Gross  earnings  1S76-7, 
81,311,209;  oxpenBes,  $~;.'').426;  net  earninca,  ihm.- 
783.  (V.  S4,  p.  181,273;  V.  25,  p.  182,  380;  V. 
86,  p.  205.) 


Indianapolis.  Decatur  it  Snnng/ield-Thls  em- 
braces the  fornur  Indiana  &  Ilh'nois  Ci-ntral.  The 
second  mortt-age  is  issued  10  holders  of  old  I.&  I.e. 
firsts,  and  till  July,  ISSl,  Interest  is  payable  oat  of 
net  earnings  only,  it  suftlcient.  Groes  earnings, 
lb"6-7,  $101,105;  net,  $n,7i9.    (V.  25,  p.  511.) 

Indmnaimlif  <4  SI.  Lou's.— The  stock,  $600,000,  is 
owned  by  Pennsylvania  Co.  and  C.  C.  C.  &  I.  This 
company  forms  part  of  the  Prnnsvlvania  system,  and 
leases  the  St. Louis.  Altnii  &  Teife  Haute.  In  18:6-7. 
net  earnings  were  $:81.8'I2.  (V.  24,  p.  495;  V.  26. 
p.  95.) 

IndianapnUs  rt  Tincfnnes.—If  contro'Iedby  Penn. 
Co  ,  througli  stock  oweership,  and  interest  is  guar- 
anteed by  Ponu.  Railroad.  Net  earnings  in  li:75 
were  J33, 708.    (V.  20,  p.  4  26.) 

International d:  Great Xor/htrn  (Texas).— This  Wh^ 
a  consolidation  of  the  International  and  the  Houston 
Great  Northern.  Interest  passed  and  funded.  A 
new  funding  proposition  offurid  Marc n,  1  ■577,  see 
V.  24,  p.  291.  The  company  had  an  issue  ot  Texas 
Bonds  granted  it,  but  the  grant  was  ivoealcd  and 
land  given  instead.  (V.  2  ,  p.  398;  V  2?,  p.  403. 
V.  24,  p.  2'.,0.) 

Iowa  Falls  <e  Sioux  City.— Leased  to  Ilhnois  Cen- 
iral  at  35  per  cent,  on  earnings. 


Iron  fountain,  Chester  tt  Eastern.— T\as  was  for- 
merly the  Chester  &  Tamaroa.  Bonds  are  in  de- 
fault since  1873,  and  foreclosure  sale  ordered.  (V. 
22,  p.  614.) 

.Tacksonville,  Pensacola  <6  MolfUe.— This  road  is 
mortgaged  for  a  like  amount  of  Florida  State  bonds, 
and  IS  held  by  the  ;^tate  ar.d  noticed  for  sale  April 
2, 1877.  (V.  22,  p.  168;  V.  2i,  p.  63,  266,  576;  V.  24, 
p.  40,  201;  V.  25,  p.  812.) 

Je^erson.—Lc&fiell  to  the  Erie  Railway  Company, 
which  pays  interest  on  the  bonds.    (V.  14,  p.  628.) 

Jeffersonril'e,  Afctdiso-i  tt  Indianapolis. — Leased 
Jan.  1,  1873,  to  Pennsylvania  Company  for  interest 
and  sinking  fund  of  bonds,  and  7  per  cent,  a  year 
on  stock.  Lease  giiaranteed  by  Penna.  Railroad. 
In  1S77,  gross  earnings  were  Sl,177,9;6:  net  earn- 
ings, $  l!l»,033.    (V.  26,  p.  1 92. 1 

Joliet  <t  Northern  Iiidixna.—Hich.  Central  offered 
to  extend  with  a  6  per  cent,  bond,  hut  court  decided 
that  total  rent  aiust  be  applied  to  jirincipal  and 
interest  of  bonds;  still  in  litigation.  In  Jan..  1878, 
a  7  per  cent  bond,  guaranteed  by  M.  C,  offered. 
(V.  2!,  p.  t67;  V.  24,  p.  445;  V.  25,  p.  592;  V.  26,  p. 
40.) 

Junction  {PhU.^ — Owned  bv connecting compiinies. 
Cost  of  road  $89S,.3J4;  paid-up  stock,  $186,000. 

Kansas  City.  St.  .Toneph  <b  Council  Btufi—The 
above  fctatcment  is  made  of  the  securities  as  issued 
since  re-oivaiiization.  Ai.nual  report  of  oper.itions 
in  1876,  and  outIi"e  of  plan  f  ir  issue  of  s.curittes 
in  V.  25,  p.  62.    (V.  22,  p.  233,  495.) 

Kansas  Pac— In  1877 urossear'ngs were $3,2-4,7'4, 
and  net  earnings  $1,367,777,  against  $),2S»,4:p,'  in  18'6 
and  tl.i)7J,'<S0  in  ls75.  '1  he  earnings  made  on  each 
imrlgage  division  are  sliown  in  V.  26,  p.  192.  The 
land  gr:mt  is  in  two  trusts,  2,(00,000  acres  in  tlie  flrst, 
from  the  Ist  to  the  :isith  mile,  and  S.OOO.OOO  acres 
in  the  second,  from  :i-Oth  mile  westwaid.  The 
company  paid  half  the  Interest  on  its  bonds,  (ex- 


cept incomes),  after  defanlting  in  1873,  np  to  No- 
vember, 1876,  and  then  went  into  liunds  of  re- 
ceivers. The  Arl<.  Valley  road  will  be  sold  in  fore- 
closure May  7,  1878.  (V.  24.  p.  136,  444,  4  41;  V. 
25,  p.  407,  450,  569:  V.  26,  p.  192.) 

Kentucky  Central. — This  was  formerly  Covjngton 
&  Lexington.  Tlie  company  recei  tly  purchased 
the  Maysville  &  Lexington  road.  In  May,  1877, 
it  paid  a  dividend  of  3  per  cent  on  prcfeired  stoct: 
of  $500,000  and  2  per  cent  on  common  stock  of 
S4,!)nn.('0),  Gross  earnings  1875-6,  $06:3,118;  net, 
t307,572.     (V.  24.  p.  495.) 

Keokuk  (f  Des  l/oin«i.— Formerly  East.  Div.  of  Des 
Moines  Valley.  The  stock  is  $l,.52t.W0  oref.  and 
$i,400,000  common.  Coupons  due  Oct.  I,  1877,  and 
April  1.  1678,  funded  into  scrip.  In  year  1876-7 
gross  earnings  were  $,'J8I,999;  net,  if  170.443.  (V.  82, 
p.  588;  V.  21,  p.  5  17;  V.  25,  p.  812.) 

Kno.c  lb  lincdn.— la  1877  net  earnings  were  .48,- 
943.    Animal  reiiort  for  18:6,  V.  22,  p.  304. 

Lafayettt  Btoominqton  <fc  ,Vw^.— Formerly  leased 
to  Till.  Wab.  &  'W.:  now  to  Laf.  Muneie  &  Bloom. 
(V.  23.  p.  353;  V.  24,  p.  445,  468,  518.) 

tafa'iette  Mniic'e  <&  BUmnington.—\n  hands  of 
receivers.    (V.  21.  p.  468,  518.) 

Lake  Shore  &  Michigan.  Southern.— Tiw.  bondSjas 
aliove  given,  iire  the  amounts  actually  outstandmg 
after  deducting  those  in  sinking  funds.  The 
annual  statement  in  December.  18-77.  is  in  V.  25, 
p.  611.  The  annual  report  for  1876  was  published 
m  the  CuBoNicLE.  V.  21,  p.  418.  The  followiiui  ' 
shows  a  summary  for  the  years  named  : 

1876.  1875.  1874. 

Miles 1,176  1.175  1,178 

Gross  earnings..  $1«,949, 176  $14,431,198  $17,146,130 
Operat'g  exp^s.  9,574,835  10,5:i;,500  n.i.52,371 
Net  earnings....      4374,M1       3,902,697       5.99.3,759 

Stock .1)0,000000      60.000.000      .W.000,000 

Total  debt :l7,524,flOD      37,774,100      .•J8.0:»,0(X) 

(V.  23,  p.  ,33,  251,  622;  V.  24,  p.  16,  418;  V.  25  p. 
16,63,230,  510.) 


March  80,  1879.] 


RAILROAD    STOCKS    AND    BONDS. 


zxifi 


hnbaerlkers  will  eoarsr  •  gront  IViTor  bjr  sirinc  Immediate  notlea  or  anf  error  dUeorered  la  tlieaa  Tablaa. 


DESCRIPTfOK. 


Por  exiilaiiittiou  of  ooliiiiin  IioiuIIukk.  ><:<>.,  sou  uotvH 
lit  llu-  Ucixl  of  llMt  imiio  1)1  tiibltM. 


Xiolee  SAo/r  .«  Mif.hiy.in  S tulheni-( VnnlinurAl )— 

KaliHimziKi,  AlloKUii  A  Or.  Kitlildi.  1st  iiioitijiwu 
(lu  (li>       Htouk.U  iwr  ft.  gum'. 

Jiuu<vtowu  A  Kriiiikllii,  1st  mortgiuco 

till  <li>  'Jil  iniirtKUKU 

Lair/TMrr— Slork 

lat  iii<M'T:;a)n* 

iMirniir.irlh  Aleh.  tt  .V.  IF.— 1st  iiiort.,  «niir 

Learrii..  Liiw. .«  f/ii/r.— 1st  iiiurt.,  l.)?r.  ,s.f.,  ooiiv. . 

KaiiHiLH  t'.  .V  8anlit  I''o,  1st  iiiort.,  i^uar 

Soiitlu'i'ii  K^iiiias,  1st  niiirt.,  Kii:ir 

Le/ii,jh  .1   '"</!/■((  ;mi(—l  St  lUortgUKe 

Lthi  -Mi'k,  comiium  auil  prof 

Ist  >>u|>oii  liiid  i'uj;ist«ruil 

2diu   i.,;isl,.iv<l 

Gen.  iii(iri..x"M.$  A  £  (s.  fil.  1  p.c.v'lyXMmii.  &  re; 

Doluiio  Uiinl  ('ill II puny  liomN,  cuiIoi'simI 

j>iPiV'"/  .'  (•■  .<•••(•  it  Spruce  Crccli—lat  iiiurtgttge. 
Litll'  M'lc,  cuiuiuuu 

1st  

8Ui.  . .  Mil  iKlsC'tntly  Willi  Cln.A  liid.Klt.) 

LUUe  Hack  .<  Fw-I  Smith— Haw  stock 

lat  M.,  1<1  irr'l  (7.")().i)0i)iii's)  s.runil  (ror$3,000,000) 
LIUlf  Sell  i(  1/1  kill— !^U>rk 

l.st  niorl!,Mi,v.  sinkiiii;  fiiuil,  o.xt«nilwI  1S77 

Logaiisii't.  Crui'iordse.itS.W.o/Iiii.—laliitort.,  g 
Long  Itltiii </— y imk 

Ist  nntrt-'iiyt*.  rxti'tisioii 

Ist  iii"rti.'av'i'.  tili'iicovi"  Ur 

l9l  iiiortiru;.f,  iii:iiu 

Nowtciwii  A  Fliisliiiii;,  >fuar 

New  Yoi'k  A  K  iikivwny,  giiur 

SmitlUinvn  A  Piirt  Jctfi'i-sim 

Louisr.rin.  rf-  if j-.— Louisv.  ru(tii  I.oulsv.A  Fraiikf.) 

LouWvilli'C'liicliiiiati  A  l.iexlnitton,  1st  iiiort.. 

New  iiii)it^-.i;;o.  I'lmpou, for  $1.000,000 

Louinrilk  rf-  .N^i.-j/irtZ/r— Stock 

Louisville  loan,  main  stem  (no  niortjtagu) 

Lebanon  Inam-U,  l.ouUviUo  loan 

Lebanon  bninuli,  1st  inortgiiifc 

do       fxtension,  Lonlsvillo  loan 

Consolidatod  1st  inort«a)(e  for  $8,000,000 

2d  m'>rt!,'a^'<'  bonds.  i;olil,  rxinp 

Munipliis  A  Ohio,  lat  niort.,  storlliig,  guar 

Henipliis  A  l'larks\'lllu  br.,  Ist  mart.,  storllug 

IjOwcK  if  Lii  frrt'»r«— Stock 

Lykeiiit  Yallei/ — Stock 

Maeon  J-  .iiii/iis'o— 1st  inortgaiifo 

•Jd  Hioii..iiidoi-scd  by  Ueor^fia  Rallroitd 

Ualisin  if  i'i/;'f«7c— 1st  uiort.,  ifold 

MaJioniiuf  Cmtl. — Ist  luortgago,  coiiiion 

Manchefttfr  <C  IjftprreiiceStock 

Maine  Cf/i^ivti— stock 

18t  iuori^a;rc,  cinisolidated 

Bonds  (*I. 100,000  loan)  A.  &.  K.  HU 

Extension  bunds,  1870,  gold 

Maine  tVntral  loan  for  $1 ,100,000 

Leeds  A  FanuinLrton  Kailroad  loan 

Androsco^'^iii  Kailioad,  IJ.'itli  City  loan 

Portland  A  Kennebec,  1st  luort.,  cxtnnded 

do  do         consolidated  mortgage 

Belfast  A  Mooseliead,  Ist  mortgage .' 

VanaJIfUt  tt  Framitir/lmin—lat  mortgage 

Marietta  <£•  CiiicjiHwd— Stock,  coiuuion 

Stock.  1st  preferred 

do     '.;d        do       

l8t  morlg.'i  ge,  dollar 

Ist  mortgage,  sterling 

2rt  mortgage 

3d  mort  i;age 

4th  aii)itgagPtor$l,OW,000 

Scioto  A  Hocking  Valley  RR.,  1st  mortgaire 

Bait.  Sli  ort  Lino,  stock,  8  p.  c.  guar  by  M.',t  C.. . 

do  do         l8t  mort.,  guar,  by  M.  A  C 

Cincinnati  A  Jlaltlmoro  RR.,  stock 

do  do  Ist  mortgage 

MtD-niielte.  n.  it:  O— 1st  mort.,  I'd  gr.,  M.  A  O.,  coup. 

Ist  mort..  I'd  gr..  II.  A  O..  conp 

2d  mort.,  laud  grant,  M..  II.  A  O.,  coup 

3d  mort.,    do       do      do  


Miles 

of 
Road. 


58 

"si 

22 
17 
21 

115 
32 
10 
VS 

301 


19 

lOli 

81 

123 

l'J3 

31 

31 

!)2 

138 


95 

4 

10 

19 

175 
175 
737 


392 

392 

130 

83 

12 

20 

77 

77 

39 

43 

26 

355 

355 

'  19 

'38 

"72 

"33 

22 

312 


188 
188 


30 

5>2 

50 

41 

94 

109 


Date 

of 
Bonds 


1868 

18«3 
1809 

18i>5 
1870 
1809 
1870 
1872 
1807 

1868 
1870 
1873 
1872 


1853 
1861 

1875 

1877 
1870 

1860 
1864 
1868 
1873 
1871 
1871 
1851 
1867 
1877 


183B 
1803 
1863 
1868 
1873 
1871 
1872 


1867 
1869 
1370 
1872 


1872 
1860-1 
1870 
1868 
1871 
1861 
1863 
1863 
1870 
1869 


1861 
1861 
1866 
1H70 
1873 
1866 

1860 


SiM,  or 
Par 

Valuo, 


1,000 
1,000 
50 
1,000 
1,000 
1,000 
1,000 


50 
1.000 
1,000 
1,000 
1,000 

"60 
1,000 
1,000 

1,600 

50 
300  Ac 
100  Ac 

iiO 
500 

'500 

500 

500 

500 

1,000 

1,000 

100  Ac 

100 

1,000 
1.000 
1,000 
1,000 
1,000 
*200 
£200 

'  io'o 
1,000 
1,000 
1,000 

1,001) 
100 
100 

100  Ac, 


100 

100 

500  Ac 

' '  50 
50 
50 


100 
1,000 


1872  i  1,000 

1871  I  1,000 

1872  '  1,000 

1873  1.000 


Amount 
Outstanding 


$310,000 

610,000 

433,000 

500,000 

450.000 

34 1 ,000 

600.000 

5,000,000 

7-20,000 

160,000 

300,000 

27,092,297 

5,000,000 

6,000,000 

13,067,000 

1.697.000 

1,345,000 

4.608,000 

1,500,000 

525,000 

5,000,000 

2.000.000 

2,616.100 

192.000 

1,. 500,000 

3,300.000 

175,000 

150,000 

1,121,500 

106,.500 

230,000 

600,000 

100,000 

3,000,000 

I 

9,003,218 

819,000 

235.000 

77.000 

333.000 

7,070,000 

2.000,000 

3,500,000 

2,336,730 

200,000 

600.000 

400,000 

370.000 

600.000 

1.180,0i)l) 

1 .000.000 

3,620,120 

2,796,500 

1,100,009 

496,500 

756,800 

633,000 

423,000 

217,300 

1,166,700 

150,000 

300,000 

1,108.9 1-2 

8,130,719 

4,460.368 

2.450,000 

1.0.30.000 

2,500,000 

3.000,000 

2,001.000 

300.000 

1,125,000 

730,000 

1,200,000 

500.000 

1,910,000 

2,000,000 

840,000 

706,000 


INTKREST  OR  DIVIUENU8. 


Rikto  por 
Cunt. 


8 

3 

7 

7 

2I4 

7 

7 
10 
10 

8 

7 

1 

6 

7 

Bg. 

7 

7 

6 
6 

"7' 
3 

7 
8g. 

"7' 
6 

7 

7 

7 

7 

6 

7 

7 

iJa 

6 

6 

7 

6 

7 

%'■ 

213 

7 

7 

5 

"7' 
6 

6 
6 
6 
0 

««■ 

"s's. 
3  s. 

7 

7g. 
7 
8 
8 
7 
4 
7 
4 
7 
8 
8 
8 
10 


When 
Payable 


J.  A  J. 
.V.  A  O. 
J.  A  J. 
J.  A  U 
Q.-J. 
F.  A  A 
A.  A  O 
J.  A  J. 
M.  A  N, 

P.A  A. 

Q.-J. 

J.  A  D. 

M.  A  8. 
J.  A  D. 
.1.  A  J. 
.M.  A  N. 
Q.-M. 
5L  A  N. 
Various 

I.  A  J. 

J.  A  J. 

A.  A  O. 

Q.-F. 

F.  A  A. 
.M.  A  N. 

M.  A  N. 

.\r.  A  N. 

A.  A  O. 
M.  A  8. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
F.  A  A. 
A.  A  O. 
Various 
M.  A  N. 
A.  A  O. 
A.  A  O. 
M.  A  N. 
J.  A  D. 
P.  A  A. 

Q.-F. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
J.  A  J 
M.  A  N. 


Wlieiv  Parable,  nud  bi 
Whom. 


See  preceding  page. 

Pittsburg  OlBce. 

N.  Y.,  Wlnsliiw.  U  ACo 

N.  Y..  IJ'k  of  Coiiimeree. 

Now  York  and  Hoston. 

Boston  Offluo. 

do 


Philadelphia  OITlco, 

Reg.atomce.cp.Ii'kN'.A 

Philadelphia  OlUce. 

do  do ' 

Philadolphia  OIHce. 


N  Y. 


Cluciniuiii. 
,  Bank  of  America. 
Ciucinnatl. 


Boston. 

Philadelphia  Otttce. 

do 

X.  Y.,  Jones  A  Schuyler. 

Company's  Oftlee. 
N.Y.,St.  NicIioL-w  N.Bk. 
do  do 

do  do 

do  do 

do  do 

Drexcl.  Morgan  A  Co. 
N.  Y.,  Bank  of  Aiv.erlca. 
do  do 


N. 


Louisville. 

N.  Y.,  Dre.\el,  M.  A  Co. 

do  do 

LoulsviUe. 

do 

Y.,  Drexcl,  M.  A  Co. 

New  York. 

I..ondon,  Baring  Bros. 

do  do 

Bo.ston. 

Philiulelphia. 

N.Y.,M.K.  Jcsup.P.ACo. 

do  do 

Now  Y'ork. 

N.York.  Union  Trust  Co. 

iManchester  and  Boston. 


A.  A 
F.  A 
A.  A 
J.  A 
J.  A 
J.  A 
A.  A 
A.  A 
M.  A 
J.   A 


O.  Bost.,Nat.  B'kCom'rce. 
A.  Bost.,  N.  Bk.  Commerce 
O.  do  do 

J.  do  do 

J.  Portland. 

J.  Bost.,  Nat.  B'k  Com'rce 
O.  Portland,  Mo. 

O.  Boat.,  Nat.  B'kCom'rce. 
N.     Belfast  and  Boston. 
J.  Boston,  Bost.  Nat. Bank. 


A  S. 
A  S. 
A  A. 
A  A. 
A  N. 
A  .T. 
A  O. 
A  N. 
A  J. 
A  D. 
A  N. 
A  J. 
A  D. 
A  J. 
A  A. 
A   S. 


Bait.,  R.  Garret  A  Sons. 

Loudon. 
Bait.,  R.  Garret  A  Sons, 
do  do 

do  do 

do  do 

do  do 

Merch.  Nat.  Bank 
do  do 

do  do 

Compmy's  olllej. 
do  do 

do  do 

do  do 


Bait., 


N.  Y., 


/fc,>i(i«— Prluot- 

pBl,  WbenDna. 

Stoekt—lJtMX 

Dividend. 


July  1,  1888 

Oct.    1,  1877 
Var.toJulr,'9r 

June  1,  1894 
April,  1878 
Aug.,  1895 

Oct.    1,   1889 
July,  1899 
May,  1890 

1892 
Fell..  1897 

April  15.  1878 
June.  1898 
Sept.,  1910 

1898  A  1923 
Jan.,  1892 

Jlay    1,   1902 

Mar.  9,  1878 

May,  1883 

1804 


July   1,  1895 

Jan.,  1878 

Oct.,   1882 

Aug.,  1900 

1873 

1890 

1884 

July,  1898 

M.iy,  1903 

April,  1901 

Sept.,  1901 

Jan.,  1881 

Jan..  1897 

1907 

Feb.   11,    1873 

18SG  A  1887 

1886 

Nov.,    1880-'85 

Oct,  15,  1893 

April,  1898 

Nov.   1,  1883 

Dec, 1901 

Aug.,  1902 

Oct.  2,  1877 

Fob.,  1878 

1887 

1879 

Oct.,   1390 

Jan.,  1902 

Nov.  1,  1877 

Apriri,"l912 

1890  to  1891 

Oct.,   1900 

July,  1898 

July,  1901 

July,  1891 

April  1,   1883 

Oct.    1,  1395 

May  13,  1890 

July  1,  18iJ9 


Sept., 
Sept., 
Aug.  1, 
Aug.  1, 
May  1, 
July  1, 
April, 
May  1, 
Jan., 
Deo.  1, 
Nov.  1, 
Jan.  1, 
June  1, 
Julyl. 
Aug.  1, 
Sept.  1 


1866 

1866 

1891 

1891 

1896 

1890 

1908 

1896 

1878 

1904 

1877 

1900 

1892 

1891 

1892 

.  1903 


£o!(T«n«.— Lea-sed  to  Pittsb  ,  F.  Wayne  A  Chic, 
•t  40  per  cent  on  gross  earnings.  Lease  transferred 
to  Pennsvlv'a  Company.  Net  earnings,  187.'>,  $.S1,177. 
Sinking  fund  has  $U,OoO  bonds.    (V.  30.  p.  485.) 

L'.aveatcorth  Atch.d:  y.  ir.— Operated  by  Missouri 
Paciflc. 

Learenumth,  La'ertnes  <t  Oa/w«jOT.— Defanlted 
'on  interest  July,  ISti.  and  beg:in  to  pay  liiilf  of  cou- 
pon) of  lff3  in  Jan.,  '77.    (V.  *1,  p.  158;  V.  S-i,  p.  -JiS.) 

Lehigh  <6  in<:i<!Ui(jn;Mi.— Operated  by  Central  of 
New  Jerijcy  as  a  coal  road. 

tehirfh  Vat. — This  company's  earnings  are  chlofly 
from  anthracite  coal.  The  in^oss  Income  from  all 
sources,  in  18ru-7.  wa.i  |.".lKi.2;>j;  net  t3,M37.393. 
The  Co.'s  rep'irl  trivos  no  details  of  the  construction 
scconnt.  nor  of  the  cost  or  value  of  its  miscellaneons 
investments.  The  .\inboy  IJr.  ciimplclcd.  with  $9,- 
544,0^18  fpent  011  it  to  Dec.  187tJ:  has  no  mortgage 
debt.  A  comparative  statement  for  three  years  Is  as 
foHows: 

1878^.       1874-.-).        1875  6. 
•Coal  <tonsl  moved. . .  4.150.ij(jO    .3.«77.?i87    S,95I..M3 

Gross  eirnings $-i,75a,3»l  trt,01B,4a'5  $7,049,646 

Operating  cxiwnses..  3,171,418    3,402.861    ;;,*l«,750 

Net  ee.rtings $.3,437,973  S i7S).'l33  %%■») i.'ne 

Capital  stock *I.50->.H7  27.1  fl3,,>'.l7  27.i«.!l2l) 

Ponded  debt  16.859.000  iJ.l'AOOJ -.M.lHi  000 

Floatinsdeht 460,208 

•  Anthracite.  (V.  «4,  p.  110;  V.  %\  p.  ai8; 

V.  »8,  p.  «7.) 

lAUte  .Ifiami.— This  company  leases  the  Columbns 
A  Xenia.  and  both  are  leased  to  Plttsbnrg,  Cincin- 
nati &  St.  Louis,  guaranteed  by  Penn.  RR.,  lessees 
■asomm'.'  int-ircsi  pavment  on  bo-ids  and  8  per  cent 
on  stock.  Net  earnings.  IWi).  (L.  M.  A  0.  &  X  ) 
|Mi,555.    (V.  a),  p.  447;  V.  24,  p.  420. ) 

LWU  nockit  Fori  S/niM.— Foreclosed  Doc.  10, 1874. 
Re-organized  and  stock  issnod  for  old  bonds.  The 
new  mortgage  Is  for  construction  to  Fort  Smith. 
Prooo.als  for  $*i;1  (.00  bonds  received  by  tra  toes 
March -W,  1878.    (V.  21.  p.  418;  V.  J3,  p.  63.) 


LUUe  Schiii/lklU. —hetigei  and  operated  by  Phila- 
delphia A  Reading.    Dividends.  7  per  c  -ut. 

Logm^part,  CraiafordMlU  it-  S.  IK.  qf  //!'/.— De- 
cree of  sale  made.  The  total  liabiliiies.  September 
1875.  reported  at  ♦4,O!)7,ilO0,  of  which  $33i,0(X)  were 
receiver's  certificates.    (V.  22,  p.  63;  V.  23,  p.  428.) 

Long  Island.— Grctits  eaniings,  year  ending  Sept. 
SO,  187'6.  $1,I3),~5S;  net  earnings.  $.i8:1,0l8  (including 
leased   lines  from  May   1) ;   Interest  and  rentals,  , 
8276,331.    Net  earnings  for  three  yeai-s  before,  were;  ' 
1874-.%  $213,501;  187i-l.  $317,831;  1872-3,  Si6.").^4!3. 
In  Jan..  IS76.  a  sale  of  stock  was  made  to  Mr.  Pop 

fKmhiisen.  and  this  roid  afterward  leased  the  Klusli- 
ng  No.  Shore  &  Cciilrii.  and  tlie  So.  of  L.  I  .  and 
went  into  Receiver's  hatids  October,  1S77.  (V.  23, 
p.  112;  V.  ».  p.  »34,  432,  510;  V.  26,  p.  490.) 

LoiiiivUie,  Clnc'nnafi  tt  Lexlnf/fon.  —  Sold  In 
foreclosure  Oct.  1,  '77.  for  $731. OOJ  to  2d  mort.  bond- 
holders, subject  t'j  above  liens.  New  co.  organized 
with  ${.100,000  stock.  (V.  24,  p.  170,  469.  5'j5;  V.  35, 
p.  16,  .335,  35«,  4:)a.  518.) 

LouUi-Ule,  tfem  Albany  A  St.  Louiii  Air-Line.— 
This  road  is  projected  from  LonlsWIle  to  St.  I^oats, 
and  has  28  miles  built.  To  be  sold  ir.  foreclosure. 
(V.  20,  p.  16,  357,  413;  V.  21,  p.  86;  V.  -ii,  p.  3i8.) 

LoiiisviUe  A KashviUe. -\a  1876-7  surplus  above 
Int.  and  rentals  was  $351,00).  For  six  monthj  end- 
ing Dec.  81  net  ear  ings  were  $1.3.6.895  In  1S77. 
against  $I.13).795  in  1S7H.  Gross  earnings  of  main 
stem. branches  and  leased  lln.'S  in  1876-7.  $.5,315,328; 
net,  $2,110,5»>.  Nashv.  &  Dec.  Is  leased,  and  liabili- 
ties for  the  S.  A  N.  Ala.  are  a«snmi'd.  (V.  23.  i>. 
279.  370,  473;  V.  31,  p.  Ill;  V.  35,  p.  41,  332, 
356;  V.  2»,  p.  142) 

Lowell  it  £iui/«n<».— Leased  t)  Boston  Si  Lowell. 
(V.25,  p.  857.) 

Lulun»  FoUty.- Leased  to  Snmmlt  Branch  Rail- 
road at  $32,500  per  annum.    (V.  3\  p.  113.) 

Xaam  <t  ..iuTtufa.- Leased  and  operated  by  the 
Ooorgia  Railroad,  which  guarantees  all  the  bonds 
except  $100,000  of  flrst  mortgage.  Gross  earnings, 
1373-6,  $108,  'lO;  net.  $1  l.8iij.    (V.  21.  p.  157.) 


Madhon  tft  Portage. — Operated  by  Chic.  Mil.  A 
St.  Paul.    Gross  earnings,  1876.  $31,896. 

Ma/ioning  ro<i(.— This  coal  road  rnns  from  An- 
dover.  O  ,  to  Youngstown,  O.,  and  is  leased  to  the 
Lake  Shore  &  .M.  S.  for  25  years  frooi  May,  1873,  at 
ID  per  cent  of  gross  earnings. 

Mtncheater  A  £awr«»M.— Formerly  operated  with 
the  Concord  RR.  as  one  line.  Net  earnings  1876-7, 
$100,4:15,  against  $100,6S6  in  1575-6.    (V.  26,  p.  39.) 

Maine  Centr»t.—T\\e  Maine  Central  leases  several 
roads.  The  report  of  the  year's  operations, 
ending  December  31.  1876.  bad  the  following: 
The  total  earnings  for  the  year  I816  have  been 
$l,73l,!)i3;  oiwraling  expenses,  $1,042,081:  net 
earnings,  $<>^9.851-.siilBi!ient  to  pay  all  operating 
expenses,  interest,  coupons  and  rents,  and  letve  ft 
small  balance.  There  are  also  carried  to  1  ho  credit 
of  profit  and  loss  account  $116,6)0,  for  discount  of 
scrip  and  stokexchangea.  Ic-sthe  disconiit  on  M. 
C.  consols  sold.  There  has  been  a  decrease  of  $02, '85 
In  the  ont'tmoing  liabilities  of  ihe  company  during 
the  last  fiscal  year.  (V.  82,  p.  35ii;  V.  31,  p.  34-1; 
V.  '25.  p.  187.) 

MannMld  *  ^amiajAam.— Ixiased  to  Bonoa, 
Clinton  A  Fitihbctg.  at  •«  per  cent  ot  gross  etm- 
Ings.    Consolidation  made  June,  1875.     tV.  SO,  p. 

6l».)  .        .      .,_ 

Marietta  A  Clarfnn«fi.-Gross  oarninis  for  tha 
rear  li78  were  $1,137,092;  expenses.  $1  S9l,g:0;  nyt 
earnings,  $:i4->,181,  ngainst  «.37l.4'il  net  earnings  l« 
1375.  The  Baltimore  A  Ohio  llallroid  made  laiga 
advances  for  construction.  Ac.  IVfsalt  w»<  inada 
in  1*71  and  a  rojeiver  wisappolnti'd  In  snit  to  fore- 
close the  4Ih  mort'.-age  1  he  fln't  mortgage  hond- 
holdcr<  complain  of  thole  piyment  of  intere-t  on 
hens  junior  10  the  own.  (V.i4,  p,  ai4;  V.  SB,  p. 
80^,  385.  M9;  V.  «8,  p.  Slfl  )  _^ ,       , 

Marnutle.  Ho'ightoa  <C  Onfonojon— This  Is  « 
consolidation  of  Marquette  A  Ontonagon  and 
aoaghton  A  Ontonagon,  and  operates  SiK  mllea. 
Lands  amount  to  435,OU  acres.  dueSy  timber  and 
m'neral.  Stock,  $3,806,600.  M>:1  CTalnj*.  181$. 
$3I7,'.87. 
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Subscribers  nrlll  confer  a  great  favor  by  glvlns  Immediate  notice  of  any  error  discovered  lu  tbe«e  Tables. 


DESCRIPTION. 


For  explanation  of  column  beadines,  &c.,  see  notes 
at  the  head  of  first  page  of  tables. 


Miles 

of 
Road. 


Date 

of 
Bonds 


Size,   or 

Par 
Value. 


Memphis  tt  CA«ri««(on— stock 

let  mortgage,  convertible 

2d  mortgage 

New  consot.  mortgage,  gold  (for  $4,700,000) 

MieJiigan  Central— stoci 

1st  mortgage,  convertible,  sinking  fund 

Ist  mortgage,  convertible 

Consolidated  mortgage  (for  $10,000,000) 

Michigan  Air  Line  mortgage 

Michigan  Air  Line  Ist  mort.,  assumed  by  M.  C. . 

Equipment  bonds.  

Kalamazoo  <&  South  Haven,  Ist  mort.,  guar 

do  do  2d  mort,,  guar 

Grand  River  Valley,  1st  mort.,  guar.  5 

do  do  2d  mort.,  guar 

do  do  stock,  guar 

Detroit  <&  Bay  City  1st  mortgage,  endorsed 

do  do       mortgage  (not  guai'M.C.).. 


292 


292 
800 

284 
284 
284 
103 
10 

"39 
39 

84 
84 


do  ~  ~     2d  mort.,  con V.  I  B.^,'' 

do        1st  mort.  (N.  of  Win.),  conv.  ''  -  -  ~ 
do    Cons.  m.  on  whole  line  (300m.)  j  g  q  £ 

Michigan  Lake  Shore— 1st  mortgage 

MUteankee  <£•  Xorlhern— 1st  mortgage 

Milwaukee,  Lake  Shore  <£-  \restern—ist  m., gold.  • 

Mine  Bill  <t  Schuylkill  Hacfii— stock 

Mintuapoiis  <£•  SI.  i.— 1st  M.,  Min.  to  Sioux  C.  June. 

1st  mortgage,  Sioux  City  June,  to  Iowa  line 

1st  mortg.,  Minneapolis  to  White  B.  Lake,  guar.. 
Mississippi  <£•  Tennessee — Ist  mortgage,  series  "A". 

2d  mortgage,  series  "  B  " 

Missouri,  Kansas  <C-  Tejos— stock 

1st  m.,  gold,  sink.  fund,  on  road  and  land  (U.P.S.Br) 

let  mortgage,  gold  (Tebo.  &  Neosho) 

Consolidated  mortgage,  gold,  on  road  and  land. . . 

2d  mortgage,  income  (for  $10,000,000) 

Hannibal  i^  Central  Missouri,  Istmortgage 

Missouri  /'aci/ic— Stock 

1st  mortgage,  gold 

2d  mortgage  (sinking  fimd  $50,000  per  annum) . . 

Real  estate   (depot)  bonds 

Debt  to  St.  Louis  County  (no  bonds) 

3d  mortgage 

Carondclet  Branch,  1st  mortgage 

Missouri  R.,  Fori  Scott  £  Gulf— 1st  m.  1.  gi-.  s.  f 

2d  mortgage,  coupon,  may  be  registered 

Mobile  a  (fir«i-rf— 2d  mort.,  end.  by  Cent.  Ga.  RR.. 

Mortgage  bonds  issued  to  Central  R.  R.  Ga 

Mobile  (£  Monlf/.—Stoc^,  (Authorized  $3,022,517.). 
Mobile  <£  OAio— Stock 

Convertible  8  per  cent  bonds 

1st  mortgage,  sterling 

Interest  bonds 

Interest  bonds,  sterling 

Tennessee  subs.,  Ist  mortgage,  sterling 

Special  mortgage  (Mississippi,  Gainesville  &  Tex.) 

2d  mortgage 

Consolidated  mortgage,  gold  (for  $15,000,000)... 
Montciair  <«  a.  Lake— 1st  mort,  new  ($700,000). . . . 

2d  mort.  (issued  for  old  firsts) 

Montgomery  d  Eufaula — 1  raort.,  end.  by  Alabama. 

1st  mortgage,  not  endorsed 

Monticello  d;  Port  Jervis — 1st  mortgage 

Morris  <&  £sscx— stock 

1st  mortgage,  sinking  fund 

2d  mortgage 

Convertible  bonds 

Construction  bonds 

Gen.  m.  &  1st  on  Boonton  Br.  &c.  (guar.  D.L.&W. 

Consol.  mort.  (for  $25,000,000)  guar.  D.  L.  &  W.. 

Speci.al  real  estate  mortgage 

Kttshville,  Chattanooga  d-  St.  io«i«— stock 

Bonds  to  U.  8.  government,  2d  mort 

Bonds  endorsed  by  Tenn 

New  1st  mort.  ($20,000  per  mile) 

let  mortgage  on  branches 


118 
118 
116 
116 

236 

57 

126 

127 

140 

27 

93 

15 

100 

100 

786 

182 

100 

786 

786 

70 

299 

283 

283 


299 
I5I2 
161 
161 


186 
516 


Amount 
Outstanding 


Rate  per  When  Where  Payable,  and  by  Stocfc*— Last 
Cent  Payable       Whom.         Dividend. 


40 

"so 

80 

23 

137 

84 
84 


34 
137 


345 


1877 


1872 
1869 

1874 
1870 
1870 
1866 
1869 

1872 
1872 
1865 
1868 
1870 
1871 
1869 
1870 
1875 

1877 

1877  ( 
1877 
1877 
1877 

1868 
1870 

1871-3 
1876 
1870 

1868 
1871 
1872 

1876 
1873 
1869 
1870 
1869 
1877 


1873 
1853 


1871 
1871 

1874 
1875 

1867 
1870 
1870 

1864 
1806 
vari'us 
1871 
1871 
1875 


1871 


1873 

1877 


$25 


1,000 

l',000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 


1,000 

1,000 
1,000 
1,000 

5"o"&c. 

1,000 

50 

1,000 

500  &c. 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1.000 

500  &c. 

1,000 

100 

1,000 

1,000 

500  &e. 

1.000 
1,000 
1,000 
500  &c 
1,000 

'i»o 

100 

1,000 

£225 

100  Ac 

£100&c 

1,000 

lOO&c. 
1.000 

100  &c. 

lOO&c. 

1,000 

1,000 

1,000 

50 

250 

500  &c. 
1,000 
1,000 
1,000 
1,000 

"25 


1.000 


INTEREST  OR  DIVIDENDS. 


$5,312,725 

1,260,000 

1,000,000 

2,264,000 

18,738,204 

2,179,000 

556,000 

8,000,000 

1,900,000 

200,000 

600,000 

640,000 

70,000 

1,000,000 

500,000 

491,200 

424,000 

1,906,000 

1,277,000 

142,000 

687,000 

2,001,000 

880,000 

2,134.000' 

750,000 

3.909,600 

455,000 

1,100,000 

280,000 

1,000.000 

1,100,000 

21,405,000 

2,649,000 

349,000 

14,752,000 

5,157,000 

768,000 

800,000 

7,000,000 

2,650,000 

800,000 

700,000 

4,000,000 

500,000 

5,000,000 

1,947,000 

300,000 

1,000,000 

2,794,800 

5,320,600 

977,550 

5,643.000 

1,517,300 

769,920 

1,608,000 

53,000 

1,451,207 

m 

700,000 

1,800,000 

1,040,000 

330.000 

500,000 

15,000,000 

5,000,000 

3,000,000 

284,000 

573,000 

4,991,000 

4,321,000 

1,025,000 

6,575,295 

1,000,000 

1,100,000 

4,700,000 

300,000 


7 
7 

48. 
8 


8 

8 

8 

8 

8 

8 

8 

8 

7 

3I3 

7g. 

7g. 

7g. 

8 

8 

■e'g. 

7g. 

7g. 

!'■ 

8 
7 
7 

6  g. 
10 
10 

8 
4 
2H!g 

"s 

6g. 

I'- 

8 

?«• 

7 

8  t. 
8 

7  g. 
31a 
7 

7 

7 

7 

7 

7 

7 

IHj 

4 

6 

7 

6 


i?o?irf«— Princi- 
pal, when   due. 


M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
M.  &  N. 
J.  &  J. 
M.  &  N. 
A.  &  O. 
M.  &  N. 
M.  &  N. 
J.  &  J. 
M.  &  8. 
J.  &  J. 
M.  &  N. 
M.  &  N. 
J.  &  J 
M.  &  S, 
M.  &  N. 
M.  &  S 
J.  &  J 
J.  &  D. 
&  D 
J.  &  J. 
J.  &  J, 
J.  &  D 
M.  &  N 
A.  &  O 
J.  &  J 

J.  '&' 


N.  Y.,R.T.  Wilson  &  Co. 

do  do 

do  do 

New  York  and  Boston. 

Boston  Office. 

do 

N.  Y.,  Farm.  L.  &  T.  Co. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


New  York  and  Boston. 
N.  Y.,  Farm.  L.  &  T.  Co. 
do  do 

do  do 

do  do 

N.  Y.,  Winslow,  L.  &  Co. 
N.Y.,  Merch.  Exc,  N.Bk. 
N.  Y.,  S.  8.  Sands  &  Co. 
Philadelphia,  P.&  R.Co. 
New  York, 
do 
do 
New  York, 
do 


J.  N.  Y.,  Union  Tragt  Co. 

D.  do  do 

Various  do  do 

A.  &  O.,  do  do 

M.  &  N.|  do  do 


K.  & 
J.  & 
M.  & 
mont 
M.  & 
A.  & 
J.  & 
A.  & 
J.  & 


N.  Y.,  Company's  Offlce. 

do  do 

do  do 

St.  IxHiis. 

N.  Y.,  Company's  Office 

New  York. 

Boston,  Co.'s  office. 

da  do 

N.  Y.,  Nat.  City  Bank. 


N.  Y.,  Drexel,  M.  &  Co. 


Q-M. 

3l.  ii  N. 
M.  &  N. 
M.  &  N. 
J.  &  J. 
M.  ft  N. 

Mi>ich 
J.  A:  J. 
F.  &  A. 
M.  &  S. 
M.  &  S 
J.  &  D. 

Q-J. 
J.  &  J. 
M.  &  N 
F.  &  A 
J.  &  J 
F.  &  A. 
A.  &  O 
J.  &  D. 

A.  &"0 


&  J. 
&  J. 
&  J. 


New  York. 

New  York  and  London 

Mobile. 

London. 

New  York  and  Loudon. 

Mobile. 

do 

New  York  or  London. 
New  York,  Co.'s  Office. 

do  do 

N.  Y.,  G.  Opdykc  &  CJo. 

do  do 

N.  Y.,  Union  Trust  Co, 

N.  Y.,  Del.,  Lack  &  W. 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


New  York  <fc  Nashville. 
N.  Y.,  V.  K.  Stevenson. 


N.  Y.,  V.  K.  Stevenson 
New  York. 


May  1, 1880 
Jan.  1, 1885 
Jan.  1. 1915 

Jan.,  1873 
Oct.  1,1882 
Oct.  1, 1882 
May  1,1902 
Jan.  1, 1890 

1890 
April  1, 1883 
Nov.  1,  1890 
Nov.  1, 1890 
July  1,  1886 
July  1,  1879 

Jan.,  1878 
May  1, 1902-3 

1902 

July  1,  1885 

March  1, 1878 

May  1, 1890 

Sept.  1,  1891 

1889 

Dec,  1901 
June  1, 1895 

Jan.,  1878 
Jan.  1,  1907 
Feb.  1,  1927 
Jan.  1,  1907 
April  1,  1902 
July  1,  1902 

Jan','i'899 
Jmic,  1903 
1904-1906 
April  19, 1911 
May,  1890 


I 


Aug.,  1888 

July,  1891 

May   1,  1892 

Feb.,  1885 


Oct.    1,  1893 

Jan.  1, 1899 

AprU  15.  1890 

Jan.,  1889 


Feb.   7,  1878 


Dec.  1.  1883 
Nov.  1.1883 
1876  and  '83 

1883 

1901 


1877-1882 
Jan.  1, 1904 


March  1, 1886 
June  1, 1900 

1890 
Jan.  2, 1878 

1914 

1891 

1900 

1889 

Oct.,  loei 

June  1, 1915 

Aprir2."l877 
1881  aud  '91 


July  1, 1913 
Jan.  1,  1917 


1 


Mart/land  <£  Ddawire.— This  line  was  leased  by 
the  New  Jersey  Southern,  to  form  part  of  the 
through  route.  Lately,  decree  of  f oreclosnre  was 
made.     (V.  2-i.  p.  667,  615;  V.  23,  p.  374,  593.) 

Memphis  <&  Charletton — This  road  was  leased  in 
Jane,  1877,  to  thcE  Tenn.  Va.  &  Ga.  RR  Co.  An  im- 
portant negotiation  was  also  made  in  the  eame  fiscal 
year,  placing  the  company  in  a  much  better  financial 
condition.  See  full  account  in  V.  '^6,  p.  115.  Of  the 
new  consol.  mortgage  $1.4000,10  i£  secured  by  old 
Tenn.  State  lien  for  Sl,73«,906,  assigned  to  a  trns- 
tee,  and  enough  is  reserved  iO  talse  up  1st  and  2d 
mortgdEcs.  (V  »).  p.  304;  V.  24,  p.  519,  565;  V.  25, 
p.  255;  V.  26,  p.  Ho.) 

Michigan  Central.— The  annual  report  to  May  31, 
1877,  showed  gross  earnings  on  main  line  and 
branches  of  Sfi,4i»8,136,  and  net  earnings,  $1,-91,684. 
Net  floaflnn;  debt,  .May  31,  1876.  SViS.SlO;  May  3', 
1877,  $407,213.  The  Jackson  Lansing  &  Saginaw 
debt  is  assumed  by  Michigan  Central,  which  also 
pays  $70,000  per  year  on  the  stock,  one-third  of 
which  it  owns;  the  proceeds  of  Jackson  Lansing 
&  Saginaw  lands  go  to  payment  of  bonds.  Interest 
was  passed  on  the  Detroit  &  Bay  Citv  bonds, 
not  guaranteed,  Nov.,  1875.  Detroit  &  Bay  City 
earnings  given  in  V.  24,  p.  468.  (V.  iS,  p.  1«,  133, 
403,  451,  499;  V.  24,  p.  IS,  168;  V.  25,  p.  11,  33it.) 

Michigan  Like  S,^or<.— Ecfaulted  1873.  and  in 
receiver's  hands.  (V.  18,  p.,  218,  504;  V.  21,  p. 
110.) 

Mi'waukee  ife  Korth(m.—Tvio  coupons  were  paid 
in  stock,  but  cash  p-iyment  was  resumed  in  -Inly, 
1876.  It  is  leased  to  Wisconsin  Central.  (V.  22, 
p.  23S.) 

MUioaukee,  Ltke  Shore  16  Tr«!<«™.— Sold  in  fore- 
closure for  *2,509,7?8,  Dec.  11,  1S75,  an  I  purchased 
by  bondholders,  who  mad-;  this  new  first  mortgage 
for  $75O,0LIO.  Net  earnings,  1876,  *5T,47J.  iV.  al, 
p.  217,  5Dl;  V.  25,  p.  303.) 

Mine  Hill  <ft  Schuylkill  ffijrm.— Leased  to  Phila, 
aelphia  &  Reading,  May  1864,  for  999  years;  8  per 
cent  dividends  on  stoclc 


Minneapolis  it  St.  Louis.— Th\s  road  was  com- 
pleted in  1877.  The  bonds  of  the  $l.l(:O,000  mort- 
gage, numbered  from  1,101  to  1,4)0,  fur  $501  each, 
,Sl.iO,000  in  all)  arc  guaranteed  bv  the  Burl.  C.  H.  & 
Northern  Railroad.  The  bonds  on  the  15  miles 
were  issued  by  the  Minneapolis  &  Duiuth  RR. 

MlsaUsippl  c6  Tennessee.— Gross  earnings  1876-7, 
$433,440;  net,  $212  763.  All  the  debt  is  consolidated 
in  the  mortgage  of  li",  consisting  of  series  "A," 
preferred,  and  series  "  B,"  2d.  The  debt  to  State 
of  Tenn.  is  paid.  (V.  23,  p.  021;  V.  25,  p.  154,  617; 
V.  26,  p.  39.) 

Missouri,  Kansas  <C  Tracw.— The  latest  report  was 
given  in  the  Chuosicle,  V  24.  p.  442.  Gross  earn- 
ings 1876,  S"',817,278;  net,  $l,:i71,i'8.3,  against  81,360,- 
103  in  1875.  Net  income  1876.  $1,31.5.999.  Aiinnal 
interest  charge  now  (under  adjustment  with  bond- 
holders) is  $776,398.  Land  grant  is  about  4.565,142 
acres.  August,  1677,  new  default  was  made.  ;v. 
23,  p.  40,  183,  647;  V.  21,  p.  Hi ;  V.  S.1,  p.  154,  :87.) 

Missouri  Pacific.— yi-t  earnings  from  Mch.  8.  1876, 
to  April  1,  1877,  S8iO,9rO.  This  is  the  condition  or 
the  company  as  reorganized  after  the  sale  of  the 
road  under  3d  mortgage,  Sept.  6, 1876,  for  $3,000,000. 
Stockholders  of  old  company  brought  suit  to 
annul  the  sale.  Default  was  made  on  Carondclet 
Branch  bonds,  October  1,  1877,  and  compromise 
bonds  at  50  per  cent  were  offered  Jan.,  1878.  (V. 
23.  p.  16.  86.  208,  S56,  279,  304.  330,  354,  428,  451, 
525,576:  V.  24,  p.  16,  64,  112,  13b,  4*1;  V.  85,  p. 
235  ;  V.  i6,  p.  41.) 

Missouri  River,  Fori  Scott  16  Gulf.— The  stock  Is 
$5,950,000.  Interest  parsed  Oct .  1^73,  aud  subse- 
quentlv.  Net  earnings,  1876.  $372,114.  (V.  21,  p. 
15;  V.  22,  p.  470,  495;  V.  2J,  p.  493,  663;  V.  25, 
p.  308.) 

Mobile  <6  Girard.-The  Central  Railroad  of 
Georgia  endorses  these  bonds,  and  h  Ids  the  4  per 
cent  mortaa^e  bonds  for  advances  made.  (V.  23, 
p.  549;  V.  21,  p.  512.) 

Mobile  tfe  Montgomery.— Sold  in  forec'osure.  No- 
vember, 1874,  and  stock  issued  to  old  bondholders. 


Old  mortgage  debt  yet  out.  $275,000.  Gross  earn- 
ings, 1877,  S666,037;  net,  $224,560.  (V.  24.  p.  180, 
495.) 

Mobile  (6  OAio.— Foreclosure  pending.  Plan  ol 
adjustment  (see  V.  23.  p.  451).  Gross  earnings  year 
ending  Aug.  1,  1677,  $2.0&3.278;  net.  $189,485.  (V. 
24,  p.  136,  151,  198,  227,  219,  565;  V.  25,  p.  17,  424, 
511,  534.  530,  5  2..618;  V.  26.  p.  166,  256.) 

Montciair  d-  Gree<<  wood  XaA>?.— Re-organization  of  ■ 
old  Montciair  road  sold  in  foreclosure.    Receiver 
appointed,  October,  1877.     (V.  23,  p.  308,  .:35,  407, 
619:  V.  28.  p.  67.) 

Montqomery  &  Eufaula. — To  be  sold  in  foreclo6Ui« 
Nov.  13,  li77.  (V.  -23,  p.  183;  V.  84,  p.  590;  V.  25,  p. 
17.) 

Monticello  tt  Port  /ercic— Defaulted  in  1873.  Sold 
July  7.  1875.     (V.  20.  p.  358,  381;  V.  SI,  p.  39,  592.) 

Morris  tft  Ji.ss€x. — Leased  in  perpetuity  to  the 
Delaware,  Lackawanna  &  Western.  The  lesseca 
assum  ■  all  liabilities  and  pay  7  per  cent  on  stock. 
Report  for  1876,  V.  24,  p.  3'*0;  for  1S77,  V.  26,  p. 
191. 

Nash..  Chatl.  dt  St.  i.— Gross  earnings  of  1876-7, 
$1,632,276;  expenses,  $926,231;  net  earnings.  $706,- 
043.  "The  following  pjiyments  Wire  made  in  addi- 
tion to  the  operating  expenses  ; 

Interest  on  bonded  debt  for  the  year $(38,120 

Interest  on  floating  debt  and  exchange 16,P27 

Tax.-s  in  Tennessee 21.887 

Taxes  in  Alabama 1,913 

Two  dividends  of  l>tf  per  cent,  each !9o,033 

Difference  lu  cost  of  steel  over  iron  rails, 

2)  per  cent  on  $123  871 30,997 

Cost  of  extra  ties  used  in  laying  32  miles 

sleel  rail,  600  to  mile  extra 6,780 

Cost  c  f  new  bridgies  built  in  excess  of  ordi- 
nary repa'rs 11,763 

Total $r33,013 

Cumberland  &  O.  road  is  leased,  with  a  guar- 
antee of  bonds.  The  debt  to  U.  S.  and  bonds  en- 
dorsed by  Tenn.  arc  secured  liy  deposit  of  1st  mort. 
bonds.  (V.  23,  p.  86,  18  1 ;  V.  J4,  p.  321;  V.  25,  p. 
357,  47G,  482  ) 


March  30,  1878.] 


RAILROAD    STOCKS    AND    BONDS. 


Babaorlbers  will  conftr  «  Kraat  foTor  br  clrtnc  Imaiadlat*  Botie*  of  anr  arror  dIaeoTered  In  tbaaa  Tablaa. 


DESCKIPTION. 


For  explanation  of  rolniun  bcadiuK8,  Ac,  »ee  notea 
at  tbo  head  of  Hr«t  pngo  of  tuliUiH. 


MIlea 

of 
Koad. 


Date 

of 
Bouda. 


Mathrille  <«  Dteatur— Stock,  gnar'd  6  p.  0.  hy  L.  &  N. 

1st  iiiort.  guar.  «.  f 

'id  niurtKnge 

ITatliua  €«  Loirell— Stock 

UdiiiIm  for  freight  depot  (gold) 

IfaiKjftlHtk—^Xtwk 

ATrtirtj/.-u-CoiHol.  mort.,  (tuar 

tlrafiurhoninil  VaUey — Stock 

Keviirk,  Sniiirrsrt  li'SlruUte.,  O.—lat  mortgage 

Keiccimllf  if  lien  »<•/•  Vatleij— Stock 

A^^ir  ilneen  <t  l>erhi/—l»l  &  2d  mortgnxes 

Ken-  Ilann  d:  Xoiihamji.  (canal  RR.)— Stock 

Mort (fiiKO  lionds,  couiwu 

Bonds  conviTtiblc.  tax  frtw,  cuiiiwn 

Holyoke  Jk  WestHfld  RR.  leiL*i'd,  1st  mort 

jr.  J.  itUllaHil—Ut  mort.,  g'ld,  guar,  by  N.Y. Jt O 

2d  morlgaKe,  ourroucy 

Stv  Jtrttu  it  Seir  rorfc-l.tt  mort.  (for  $1,500,000) 
jr.  J.  Soumern—l»t  iuort>rago 

l8t  mortKaw  (Toms'  River  br.) 

2d  morteage  bonda 

Coiisolldatdl  mortgage,  for  $7,000,000 

Aeif  Jfrari/  n'etl  Z,i)«— Ist  mortgage,  gold 

2few  LontioH  yorthern — Stock 

Ist  mortgage  bonds 

2d  mortgage 

jr.  o.  ■*  Jf<>6i7r.—l9t  mortgage  

JTeir  Orleuns.  SI.  L.  <«  CAie.— lat  M.  (S.  O.  J.i  G.  N.) 

2d  mortgage,  (N.  O.  J.  AG.  N.) 

l8t  mortgage,  (Miaslssippl  Central) 

2d  mortgage,  do  

jr.  1'.,  Boston  if  JfoM(rca/— Ist  mortgage,  gold 

jr.  r.  <f  Vanadu—Ut  M.,  sterling,  guar.  D.&  li.  Can. 
JTew  Turk  Central  <*  HmlsoH  Eicer— Slock 

Premium  bond.s (N.  Y.  Central) 

Bonds,  B.  it  N.  F.  atockboldcra  do  

Bonds  railroad  stock  do  .... 

Bonds  real  estnts  do  .... 

Renewal  bonds 

2d  mortgage,  sinking  fund  (Hudson  River) 

New  mortira^e  J  $30,000,000  »  coupon  or  regls- 

Bew  mortgage  J    jj.i.ooo.OOO  5           tcred. 
K.  T.  City  Elerated.— Stock 

1st  mortgage  (for  $1'2,000,000)  .■)!  or  £ 

ifeir  lorA-  *£  i7rt;7«m— Common  stock 

Preferreil  stock 

Coiisol.  mort.,  coui).  or  rcg.  (for  $12,000,000) 

Sinking  fund 

jr.  }'.  Housatonic  <£  Xorlhevn — Ist  mortgage 

jr.  1'.  <*  .Vfir  England  iBosL,  Hart/.  <f  £rie)— Stock. 

Ist  mortgages,  old 

Ist  mortgage,  new 

jretr  I'ork,  .Vrip  Haven,  if  HrtW/<w</— Stock 

Harlem  ,fc  Portebester,  1st  mortgage  guaranteed, 
jr.  Y.  cf  Osireijo  Midland — 1st  mortgage,  gold 

2d  mortgage,  convertible 

2d  mortgage,  non-convertible 

3d  mortgage,  equipment 

Consolidated  mortgage 

jr.  T.,  I'roo.  tt  Jioslon — (Stoningtou)— Stock 

1st  mortgage 

Extension 

General  mortgage  (.*1,000,000  authorized) 

Worth  Carolina — Stock,  common 

Pri-f erred  stock 

Mortgage  bonds .^ 

SorHietutern  (S.  C.)— Stock,  common 

Pref.  stock  (8  iwr  cent)  exchangeable  for  2d  mort. 

let  mortgage,  new 

2d  mortgage,  new , . . 

Sorth  I'eniuj/lvania — Stock 

Ist  mortgage 

2d  mortgage 

General  mortgage  bonds 

Korthern  Central — Stock 

1st  mortgage.  State  (Maryland)  loan 

2d  mortgage,  sinking  fund,  coupon 

3d  mortgage,  sinlcing  fund,  coupon 


122 

122 

1-J2 

Si 


87 

1.33 

16>s 

44 

15 

13 

100 

92 

"l6 
80 
80 
37 

78 
7>s 

327 
15 
100 
100 
100 
140 
20S 
206 
237 
237 
350 
11-2 
1,000 


StO 
840 


132 


1870 
1867 

1873 

1877 

1869 

68it70 

l'869 

is70 
1870 
1871 
1873 
1809 

1871 
1873 
1870 

1865 
1872 
1871 
1856 
1860 


1809 

1874 

1853 
1851 
1853 

1854 

1873 
1873 

1876 


132 

"go 

139 
86 
139 
141 
12'4 
334 
225 
225 


62 

223 

223 

223 

102 

102 

102 

102 

53 

56 

56 


317 
138 
138 
138 


1872 
1861 
1872 

1864 
1876 

1873 
1869 
1870 
1871 


1863 

58-'60 

1869 


67-'6S 


1869 
1869 


1855 
1865 


8tz«,  or 

Pur 
Value. 


Amount 
Outatnndiug 


$ 

i',ob6 

BOO 
100 

'ioo 

1,000 

50 

500ifco. 

so 

500  &c. 

100 

1.000 

1,000 

1,000 

100.1:0. 

100  dsc. 
1,000 
1,000 

100  etc. 

1,600 

ido 

100  4c. 

500  4c. 
1.000 
1,000 
1,000 


1,000 

£10040 

100 

500  4c. 

500  4c. 

1,000 

1,000 

1,000 

1,000 
1,000 

i',6'o'o 

50 

50 

1,000 

500  4c 

500  4c 


1,000 
100 


100  4c. 


100 

1,000 

1,000 

1,000 

100 

100 

500 

50 

50 

500 

500 

50 

500  4c. 

500  4c. 

"50 

500  4c. 
500  4c. 


91,912,000 

1,837,000 

206,000 

800,000 

200,000 

2,000,000 

1,836,000 

1,300,000 

800,000 

605,000 

525,000 

2,460,000 

1,294,000 

885,000 

200,000 

3,000,000 

1,.500,000 

916,000 

2,120,000 

120,000 

1,000,000 

5.300,000 

1,800,000 

1,500,000 

300.000 

387,.500 

4,000,000 

2,941,000 

1,500,000 

997,000 

1,997,000 

6,250,000 

4,000,000 

89,428,300 

6,632,900 

74,500 

592,000 

162,000 

2,391,000 

1,794,000 

18,465,000 

9,733,333 

1,.'J00,000 

1,730,000 

7,500,000 

1,550,000 

10,500,000 

107,704 

1,.500,000 

5,685,000 

928,000 

376,000 

15,500,000 

2,000,000 

8,000,000 

2,500,000 

1,500.000 

3,800,000 

1,200,000 

3,000,000 

76,000 

250,000 

837,000 

3,000,000 

1,000,000 

210,000 

899,350 

88,000 

820,000 

234,000 

3,978,150 

1.930,.500 

1.500,000 

2,035,000 

5,842,000 

1„500,000 

1,490,000 

1,126,000 


INTERKflT  OR  DIVIDENDS. 


Rate  per 
Cent. 


When 
Payable 


3 

7 

7 

5 

7g. 

2'a 

7 

3 

7 

6 

7 

?«• 

?«• 
0 

7 
7 

7  g. 
l^l 
6 
7 
I  or  7  g. 
8 
8 
7 
8 

6 
6 
6 
6 
6 


6g. 

7  or  6  g, 
3 
3 
7 
7 
7g. 

"7' 

7 

5 

647 

i  S- 

7 

7 

7 

2iji 

6 

6 

3 
3 

8 

■4' 
8 
8 
.> 

6 

7 

3 
6 
6 
6 


Where  Parable,  and  by 
Whom. 


4  D. 
4  J. 
A.  4  O. 

M.  4  N. 

E.  4  A. 
J.  4  J. 
A.  4  O. 
M.  4  S. 
M.  4  N. 

Q.-J. 
Vurloua 

J.  4" J. 
A.  4  O. 
A.  4  O. 

F.  4  A. 
F.  4  A. 
M.  4  8. 
M.  4  N. 
A.  4  O. 
M.  4  S. 
A.  4  O. 
M.  4  N. 

Q.-J. 
A.  4  O. 
J.  4  D. 
J.  4  J. 
J.  4  J. 
A.  4  O. 
M.  4  N. 
F.  4  A. 
F.  4  A. 
M.  4  N 

Q.-J. 
M.  4  N. 
M.  4  N. 
M.  4  N. 
M.  4  N. 
J.  4  D. 
J.  4  D. 
J.  4  J. 
J.  4  J. 

.T.  '&']. 
J.  4  J. 
J.  4  J, 
M.  4  N. 
J.  4  J. 
A.  4  O. 

M.  4  8. 
J.  &  J, 
J.  4  J, 

J.  4  ".I, 

M.  4  N 
M.  4  N, 


Q.-J. 
F.  4  A. 
M.  4  N. 
J.  4  J. 
M.  4  S. 
M.  4  8. 
M.  4  N. 

M.'4'N, 
M.  4  S 
.AI.  4  S, 
F.  4  A. 
J.  4  J 
M.  4  N 
J.  4  J. 
M.  4  N, 
Q.-J. 
J.  4  J. 
A.  4  O. 


N.  Y.,  Drexel,  M.  4  Co. 

Nashville,  Co. 'a  Office. 
Boston  4  Nashua. 

Boston. 

Bridgeport,  Conn. 

Boston. 

PhUadcIpliia,  Co. 'a  offlee 

N.  Y.,  Union  Trust  Co. 

Newcastle,  Penn. 
N.  Haven,  E.8.  Scran  ton 
New  Haven, 
do 
do 
do 
N.  Y.,  Co.'a  Office, 
do  do 

New  York  and  London 
N.  Y.,  Co.'a  Office, 
do  do 

do  do 

do  do 


V<onrf«— Prtoot- 

iml,  When  Dot, 

moekt-huA 

Dividend. 


New  Tx>udon,  Office. 
N.  Y.,  B'k  of  N.  America 

do  do 

New  York,  Co.'a  Office. 

New  York,  Co.'s  Office. 

do  do 

N.  Y.,  J.  L.  King. 

do  do 

In  default. 

London,  Baring  Bros. 

N.Y.,  Or.  Central  Depot, 

do  do 

do  do 

do  do 

do  do 

Grand  Cen.  Depot. 

do  do 

do  do 

London. 


Dec.,  1877 
July  1, 1900 

Oct.,  1887 
Nov.  1,  1877 
Aug.  1,  1893 
Jan.  1,  1878 
Oct.  1,  1896 
Mcb.  1,  1878 
Nov.  1,  1889 

April,  1878 
1898  to  1900 

Oct.,   1874 

Jan.,  1899 
April  '80  4  '82 
AprH  1,  1891 
1895 
1881 
March  1, 1893 
Nov.  1,  1889 


.V.Y„ 


1881 

April  1,  1903 

May  1,   1900 

April  1,  1878 

Sept.,    1885 

July,    1892 

Jan.   1,  1915 

July  1, 1886 

Oct.  1, 1890 

Nov. '74, '79 '84 

1886 

May  1,1889 

Mavl.  1904 

April  15, 1878 

May  1, 1883 

May  1, 188a 

May  1,188a 

May  1,1883 

Dec.  1.5,  1887 

June,  1885 
Jan.    1,  1903 
Jan.   1,  1903 


New  York. 

N.\'.,  Gr.  Central  Depot 

do  do 

do  do 

do  do 


Boston. 

do 

N.Y^.,  Grand  Cen.  Depot, 


N.  Y.,  G.  Opdyke  4  Co. 
do  do 

do  do 


N.Y., 


M.  Morgan's  Sons 
do  do 

do  do 

do  do 

Company  Shops,  N.  C. 
do  do 

do  do 


Charleston. 

do 

Philadclpliia  Office. 

do  do 

do  do 

do  do 

Baltimore  4  Philadel. 

Annapolis. 
Baltimore,  1st  Nat.  Bk. 
do        . 


Jan.  1,  1906 
April  1,  1878 
April  1,  1878 

May,  1900 
Jan.    1,   1881 

Oct.,  1902 


1884 

Jan.,  1905 

Jan.   2,  1878 

1903 

July  1,  1894 

May  1,  1895 

May,  1896 


Feb.  11,  1878 

Aug.  1,  1878 

1878  4  1881 

July  1,  1899 

Mar.,   1878 

M.ir.,  1878 

Nov.,  1888 


May,  1875 
Sept.  1,  1899 
Sept.  1,  1899 
'Feb.  25,  1878 
Jan.  1.  1885 
May  1,  1896 

1903 

April  1,  1876 

Irredeemable. 

July,  1885 

AprU,  1900 


NnthviUe  <t  /)*<;a<«r. -Leased  May  4,  H71,  to  Loa- 
iaville  &  Naahv.  Co.  for  thirty  years,  lease  guarantee- 
ing interest  on  bond?,  and  6  per  ct.  yearly  on  stock. 
Nashua  *  LoweU.—'Set  earnings  in  1876-7,  »6«,M9. 
Notes  outstanding  are  $2-3>,00<).    (V.  24,  p.  564.) 

Naugaluci.—  'Set  earHlugs  1876-7,  i24r,»S7.  (V. 
88,  p.  62»:  V.  25,  p.  BIO.) 

Nebroika. — This  road  waa  formerly  the  Midland 
Pacific.  The  old  bunds  were  to  be  exchanged  for 
thes«  guaranteed  by  the  Bur.  4  Mo.  in  Nebraska,  to 
whidi  the  Nebraska  road  Is  leased.  See  V.  33,  p. 
345,  641. 

Ntsquehonlno  ro/?«y— Leased  to  the  Lehigh  Coal 
A  Navigatiijn  Co.  at  a  yearly  rental  of  10  per  cent 
dividend  on  the  cnpltal  atock. 

Newark  S  imerset  <t  A"(rai<*i'.— Leased  to  Sandusky 
MansHcld  &  Newark.    Guaranteed  by  Bait.  4  Ohio. 

New  Caftle  A  Beiv^r  K;W'.y.— Leased  to  Pitts- 
bnrgh,  Fort  Wayne  &  Chicago,  and  lease  transf  .'rred 
to  Penn.  Company.    Net  earnings,  1815,  ti\9,^Ai. 

New  Htten  i4  Z)«rJi/— Net  earnings  187*-",  |4'),47,?. 
New  Haven  city  guarantees  the  $2i5,000  31  m.  bonda. 

New  Haven  dk  Northampton.— Qro^i  earnings, 
1876-7,  $:)«1..W6;  operating  expenses,  S))3,12J;  net 
earnings.  $-31,414.    (V.  28,  p.  17.) 

New  Jertey  it  New  J'orA-.— This  was  a  consolida- 
tion of  the  Hackenaack  &  N.  York  and  Hackensack 
Bitension.  The  old  bonds  are  about  $!()0,OCK).  7  p. 
c.  dae  »Wiy.  1890.  Receiver  appointeU  Au2.,  1876. 
<V.  24,  p.  136,  158,  249.  299,  3<1:  V.  25,  p.  2.55.) 

jr«io  ./«r»'y  Vidfa/i</.— DefanlteJ  after  the  panic  of 
1873  and  fnnded  conpons.  The  bondholders  funded 
coupons,  but  default  was  again  niad<.  and  receiver 
appointed.  (V.  25,  p.  114,  237,  3l)j;  V.  26,  p.  14*, 
89,1.) 

Nero  Jerneij  Southern.— Tt>u  wa<  a  consolidation  of 
•everal  roais.  Net  earnings.  18r5.  $109,276.  Interest 
In  default  fince  October,  1871  Plan  of  re-organiza- 
tion, V.  SI.  p.  4'iii.  Foreclns*  re  sale  postponed  to 
Nov!  3.  !.=«■;.  (V.  22,  p.  4'ia;  V.  24.  p.  »47,  461;  V. 
»6,  p.  511,692.)  ,  K        ,       , 

N»      ■ 


'tw  Jtrrnij  W'M  iijw.— In  foreclosure. 
p.  640;  V.  «0,  p.  333;  V.  ii,  p  35;,  400) 


(V.  19, 


New  London  Northern. — Operated  under  loase  till 
1891  by  Vermont  Central  for  $l.W,noo  a  year;  in- 
come of  Co..  in  1B76-7,  $212,334.  Net  earnings  of 
road,  $187,312.    (V.  23,  p.  «Oi».) 

New  Orleam,  MobUt  <t  Texas.— Ttie  Western  Di- 
vision of  this  road  was  sold  Nov.  18,  1874.  Interest 
in  default  since  1872.    (V.  23.  p.  379;  V.  24,  p.  370.) 

New  Orleans,  St.  Louis  <t  CAicajo.— Gross  earnmgs 
year  ending  June  30. 1875,  83,181.320;  net,  $1,363,943. 
Operated  as  a  connectin:*  line  with  Illinois  Central. 
Receiver  appointed  March,  1876,  and  Jackson  ro  id 
was  sold  .March  18.  1877,  for  $1,053,000.  in  fore- 
closare  of  consol.  mortgage  by  III.  Cent.  RR.  Mis'. 
Central  was  sotd  nnder  consolidated  mort- 
gage August  23,  1S7-.  (V.  23.  p.  16,  160.  622;  V.  81, 
p.  40,  '.58,  204,  275.  .565;  V.  '25,  p.  21-J,  .308,  432.  453.  .53^) 

N.  Y.,  Bos.  it  .)/b;i(;ieai.— Proposed  consolidation 
of  several  roads  from  N,  Y.  to  Rutland.  Foreclosure 
pending.  fV.  2.>,  p.  447, 471, 545, 568,  6I:;  V.  S3,  p.  160; 
V.  a,  p.  5n2.) 

New  York  db  Canada.— Tb".  bonds  are  g'.aranteed 
by  the  Delaware  &  Hudson  Canal  Co.  Koad  opened 
through  Oct..  1875.    (V.  24.  p.  18D;  V.  25,  p.  615.) 

New  York  Central  <ft  Hudson  Itiver.—The  scrip 
dividend  on  N.  Y.  Central  of  80  per  cent  was  made 
in  Doc,  1868.  On  consolidation  with  Hudson  River. 
Nov.  1.  ISrt'.i,  another  27  per  cent  was  distiihnted  on 
Central  stock  and  fb  per  cent  or  Hudson.  The 
mortgage  loan  for  $40,000,000  was  to  retire  prior  debt, 
anu  the  balance  for  third  and  fourth  track.  Ac. 
The  Harlem  Kit  was  leasedApril,  18T3.  The  follow- 
ing is  a  comparison  of  earnings,  &c  ,  for  five  years: 
Gross  Net  Funded   Cost  of  r'd 

Receipts.  Recepts.  Debt.  4eqnlp°t. 
1876-7.  $  »,5r.i,03  ■>  $  1 1 ,63  ),924  $  I0,3.3.'),4 13  $99. 14  i.408 
1875  8.  28,04«,5)«  I1.9->J,417  40.4)l,-2(i3  97,8-3.811 
1874-5.  i9,0!?r,218  11.7«5,111  40,003,667  9«,:!.'15  774 
1813-4.  8t,B^H),38»  13,26-2,089  38,481,74!  H2..'i06,5O3 
1878-3.  29.126,851  11.484.863  «7,7*.\53:3  78.014,9M 
(V.  J9,  p.  41,591;  V.  23,  p.  389,  598;  V.  24,  p.  542; 
V.  S5.p.  «40  1 

N.  T.  Cll0  Elmtei  —Securities  adm'tted  to  N. 
Y.  Stock  Board  Jan.,  1877.  Bonds  are  payable  after 
U9ratl05.    (V.  34,  p.  41.) 


New  York  Jk  Harlem.— Grosi  eanings  1875-4, 
$2,856,52.);  operating  expenses,  $1,719,3*4;  net 
earnings,  f  l,l;i7,141.  Leased  to  New  York  Central 
at  8  percent  per  annum  (payable  .1.  &  J.)  on  stock, 
and  interest  on  bonds.  The  Fourth  avenue  horse 
railroad  and  real  estate  was  retruned.  The  extra 
dividend  .\pri!.  1878.  was  from  profits  of  city  line. 

New  York,  Homatonic  tfc  Northern. — Fcrecloiure 
pending.    (V.  21,  p.  aW;  V.  23,  p.  549.) 

N.  Y.  ds  N.  England.— This  was  formerly  Boston 
Hartf.  4  Erie.  The  road  was  opeiated  by  the  tm»- 
tees  of  the  Berdell  mortgage  for  several  years,  and 
couveved  to  the  new  company  in  July.  1875.  See . 
reoort  In  V.  25,  p.  590.  Net  Income.  1876-7,  $-239  852. 
(V.23,  p.  2.-9,  oi*o,  «7S;  V.  25,  p.  590;  V.  28,  p. 
67.) 

New  York,  New  Haven  <t  Hartford.  —Net  Income 
1S76-".  above  intirest  charges.  $1,611,683.  (  V.  IM,  p. 
63;  V.  25,  p.  640;  V.  26,  p.  890.) 

New  York  A  Ostceoo  .Wiifan/f.— Interest  in  de- 
fault since  187S.  Receivers'  certiflcates  have  been 
Issued  to  a  considerable  amount.  Main  line  was  to 
be  S'lld  in  foreclosure,  but  posri-oned  successively 
to  March  l.'>,  18.8,  and  then  lid  finitely.  (V.  84,  p. 
4il,542;  V.25,p.61>;  V.2«.p.S9-.) 

New  York,  l^vidence  <k  BoiUn.—.KanxiaX  report 
for  fiscal  year  ending  Sept.  1, 1877,  showed  net  earn- 
ings $8- 8.997.  leaving  a  balance  of  $8-i,651  carrieA 
to  ne'v  account,  against  »1I3.,V36  brought  forward 
in  1S76.     (V.  -.-.3.  p.  621;  V.  25.  p.  591.) 

North  Cartrfino.— Leiwed  September.  1871.  to  Rlclt- 
nond  4  Danville  Railroad  at  $36i,0i»  per  annam. 
In  March,  1375.  the  gauge  was  changed.  Divtdeada 
of  6  p.  c.  are  naid  on  stock,  of  which  the  State  of  No. 
Car.  holds  $3,000,00).    (V.  21.  p.  39  I ;  V  S4,  p.  565.) 

Northsattern,  S.  C— Grosi  earnings  In   1876-r, 
»V21.i>7:;  net.  $128,088.    (Report*  V.  41,  p.  88,  and 
,   V.  »5.  p.  617.)  

A'orfA  Penn»yltaiii.—Gron  receipts  In  vear  18r»-7, 
i  ♦1.482.75;  net,  $568,046.  (V.  82,  p.  154;  V.  84. 
I   p.  62.) 

Norther  t  C«nfral.—T.ie  annual  report  for  1877 
ihowagroasaaru'iie,  $t,«  0,0!;  expei>aaa,tli,'-:B9;4: 
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RAILROAD    STOCKS    AND    B0ND5. 


[March  30,  1878. 


Sabscrlbers  will  conrer  a  sreat  raror  by  glTlns  liuiuediate  notice  or  auy  error  discovered  In  these  Tables. 


DESCRIPTION. 


Per  explaiiatiou  of  cohinin  headings,  &c.,  see  notes 
at  the  head  ot  Hist  page  of  tables. 


Northern  Central— ( CoiiUimed )— 

Consolidated  mortgage,  gold,  coupon 

do  do  do       registered 

Consol.  mortgage,  gold,  b.  fund,  coup.  $  or  £ 

2d  general  inort.,  "A,"  coupon 

do  "B,"  coupon,  con vertibie 

Northern,  N.  H.— Stoclc 

Northern  of  New  Jersey— Stouk 

Ist  mortgage 

Northern  Pacijic—ifevi  preferred  stock 

Norwich  it  Tror«'s<5C— Stock 

New  bonds,  coupon 

Ogdenslmrsi  tt  Lalce  Clutmplain — Stock 

Preferred  stock 

Equlpmeut  bonds 

Binkmg  fund  bonds 

Mortgage,  bond.s  for  $(iOO,000 

Ohio  <£•  Jfissi9si;)/Ji— Stock,  common 


Miles    Date 

of  of 

Road.  Bonds. 


Preferred  stock  (7  p.  c.  yearly,  cumulative). 
Income  and  funded  debt  boiule. 


1st  consolidated  mort.  (.$3,478,000  are  s.  f.) 

Consolidated  mortgage,  sterling 

2d  consolidated  sinking  fund  mortgage 

Debenture  sinking  fund  liouds  (for  $1,000,000) . . . 

Spring.  Div.  (Sp.Ai  111.  SE.)  IstM.  (for  $3,000,000). 
out  Colony— Stock 

Bonds 

Bonds 

Bonds 

Bonds 

Bonds 

Bonds 

Omaha  a  !forthwestern—L,am\  grant  gold  bonds. . 

Orange  dt-  Kcwarh—lst  mortgage 

Oregon  <£  California — 1  st  mortgage 

Osii-efl'o  <£■ /tonie— 1st  mortgage  guaranteed 

Income  mortgage  bonds 

Oswego  •£  Syracuse— Stock,  0  per  cent  guar 

Mortgage  bonds 

Consol.  mortgage  (guar.  D.  L.  &  W.) 

Taducah  d:  Klizahcthto(vn~lfit  mortgage 

2d  mortgage,  income 

Panama — Stock 

'   General  mortgage,  sterling,  (£1,000,000) 

Paris  £  Danville. — 1st  mortgage,  gold,  sinking  fund 

Paris  <t  Decatur,  (Ills.)— 1st  mort.,  g'd,  sink.  I'd 

PoAerson  <£  Xewark—lHt  mort.,  guar,  by  Eric 

Pekin,  Lincoln  <t  Decatur — 1st  mortgage 

Pennsylvania — Stock 

1st  mortgage 

Gen.  M.,  Ph.  to  Pitts.,  coup.,  J.  &  J.;  re,g.,  A.  &  O. 

State  lien  (pay'bleiu  annual  inst'Im'ts  of  .$460,000) 

Consol.  M.,  coup.  J.  &  D.,  &  rcg.  Q.— M.  (S.  f.  1 1>.  c.) 

Navy  Yard  bonds,  reg 

Car  Trust  bonds  (sinking  fund  10  per  cent) 

Pennsylvania  Co.— Common  stock 

Prefened  stock 

1st  mortgage,  s.  f.,  (held  by  Pennsylvania  RR.) . . . 
Pennsylvania  t£  Delaware — 1st  mortgage 

2d  mortgage 

Pennsylvania  (£  New  York — Ist  mort.,  guar 

Ist  mortgage,  guaranteed 

Peoria  <£•  Bureau  Valley — Stock 

Peoria,  Pekin  <£■  JacksunjUle—  Ist  mortgage 

2d  mortgage 

Perkiomen— Ist  mortgage 

Consol.  mort.,  gold,  guar.  P.  <fe  R.,  (sink,  fund) 

Petersburg— &ttn'^ 

Ist  mort.  bonds  (payable  $25,000  yearly) 

2d  mortgage 

Phituactphia  (£  Ball.  OeH(/'a^-l8t  mort.  (Pa) 

2d  mortgage  (Pa.) 

1st  mortgage  (Md.) 

Philadelph  at  £  Eric—Stock,  common 

Preferred  stock 

Ist  mort.,  Sunbury  &  E.  (extended  20  yeaiB  in  '77). 

1st  mortgage  ($3,000,000  are  sterling) 

2d  mortgage 

2d  mort.,  gold  (for  $20,000,000),  guar  by  Pa.  R... 


138 
138 
138 


82Js 
21 
21 

550 


66 
122 
122 


118 
393 
393 
148 
393 
393 
393 

228 
2G9 


40 

9 

200 

28J3 

'35 
35 

i'so 

180 
47 
47 

103 

75 

12 

67 

1669 

355 


39 
39 
105 
lOri 
46 
83 
83 
38 
33 
82 
83 
82 
36 
36 
10 
287 

"46 

287 
287 
287 


1868 

1868 

74-'75 

1876 

1876 


1877 


1869 
1870 
1877 


1862 
1868 
1868 
1871 
1873 
1874 

1871 
1860 
1874 
1875 
1876 
1877 
1871 

1870 
1865 
1866 

58&64 

1876 
1877 
1877 

1867 
1873 
1872 
1868 
1871 


1870 

1873 
1875 
1877 


1877 
1873 
1873 
1806 
1866 

1864 
1870 
18(>7 
1873 


1859 
1869 
1866 


1857 
1861 
1868 
1869 


Size,  or 

Par 
Value. 


Amonnt 
Outstanding 


$1,000 
1,000 
1,000 


100 


100 

100 

1,000 

100 

100 

1,000 

1,000 

"ioo 

100 
1,000 
1,000 
*200 
1,000 
1.000 

1,000 

100 

500  &c. 

1,600 


1,000 


1.000 

1,000 

50 

500  &c. 

1,000 

1,000 

1,000 

100 

£200 

1,000 

500 

500  &c. 

1,000 

50 

1,000 

1,000 

1,660 


50 

50 

1,000 


1,000 
1,000 

100 

!i00  &e 

1,000 

100 
1,000 

100 


100  &c. 

100  &e. 

100  &e. 

50 

50 

1,000 

1,000 

1,000 

1,000 


Rate  per    When    Where  Pay.able,  and  by     Stoc/.«— Last 
Cent.     Payable  Whom.  Dividend. 


$2,599,000 

205,000 
4,518,000 
3,000,000 
1,000,000 
3,068,400 
1,000,000 

400,000 

41,910,976 

2,604.400 

400,000 
3,077,000 
2,000,000 

500,000 

394,000 
% 
20,000,000 
4,030,000 

174,000 
6,545,850 

112,000 
3,864,000 

140,000 
1,915,000 
6,733,800 

390,000 

150,000 
1,692,000 

500,000 

1,100,000 

1,450,000 

16,000  p.m. 

540,000 
10,950,000 

350,000 

200,000 
1.320,400 

124,000 

338,000 

216,000 
1,200,000 
7,000,000 
3,989,000 
2,500,000 
1,200,000 

500,000 

1,076,000 

68,870,200 

4,970,000 

19,999,760 

4,572.110 

29,250,000 

1,000,000 

3,000,000 

3,000,000 

8,000,000 

7,000,000 

1,083,000 

519,000 
1,. 500,000 
1,500,000 
1,200,000 
1,000,000 

1,000,000 

621,000 

1,200,000 

1,324,200 

500,000 

300,000 

800.000 

400,000 

300,000 

6,053,700 

2,400,000 

976,000 

5,000,000 

3,000,000 

8,680,000 


INTEREST  OR  DIVIDENDS. 


6g. 
6g. 

%'■ 
6 

2 

7 

"5' 
0 
2 
4 
8 
8 
6 

■3 'hi 

7 
7 

6  g. 
7 

7 
6 
3 
7 
6 
7 
6 
6 
6 
7.30  g. 
6 

7  g. 
7 

7 

413 

7 

7 

8 

7 

» 

7g. 

7 

7g. 

7 

7 

\^ 

6 

6 

5 

6 

6 

Cg. 

"3' 
6 

7 
7 
7 
7 
4 
7 
7 
6 

fie- 
3 

8 
8 
7 
7 
6 

"4' 

7 

6  &  6  g. 

7 

6g. 


•T.  <fc  J. 

A.  <fe  O. 

J.  At   .1. 

J.  <fe    J. 

T.  &  J. 

J.  &  D. 

J.  &"j. 

J.  &'"j. 

M.  &  8. 

J.  &  J. 

A.  &  O. 

f.  &  J. 

M.  &  8. 


M.  &  8. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
M.  &  N. 
Ist 
J.  <fc  J. 
Various 
A.  &  O. 
M.  &  S. 
J.  &  D. 
M.  <fc  8. 
K.  &  A. 
J.  <b  J. 
M.  &  N. 
A.  c«  O. 
M.  &  N. 
P.  &  A. 
F.  &  A. 
M.  &  N. 
M.  &.  S. 
V.  &  A. 

April. 

Q.-J. 
A.  &  O. 
J.  &  J. 
.1.  &  J. 
J.  &  J. 
F.  &  A. 

Q.-F. 
J.   &  J. 

Q.-J. 
A.  &  O. 

Q.-M. 
J.  i\t   J. 


Baltimore,  Ist,  Nat.  Bk. 

do 

London  <t  Baltimore. 

Baltimore,  1st  Nat.  Bk. 

do  do 

Boston,  Ofllce. 


J.  City,  Hudson  Co.  B'k. 


New  England  Trust  Co.  .Tiiu.  8,  1878 

Boston,  N.  E.  Trust  Co.  Jliirih  1,    1897 

Boston,  Office.  Julv  10, 1876 

do  Oct.  1,  1877 

do  Jan.,  1879 

do  Mar..  1890 

do  1897 


&  O. 
&  A. 
&  A. 
&  O. 
&  D. 
&  D. 
&  A. 
&  J. 
&  O. 
61  O. 
&  D. 
&  J. 
&  J. 

&  J. 
&  J. 
&  J. 


J.  &  J, 

A.  &  O. 

A.  &  O. 

J.  ii.  J. 

J.  &  J 


£oarf»— Princi 
pal.  When  Due 


Julv,  1900 

July,  1900 

July   1,  1904 

Jan.    1,   1926 

Jan.    1,  1926 

Doc.    1,   1877 

1876 

1878 


New  York,  Office. 

do  do 

do  do 

Ivondon. 

New  York,  Office. 

do  do 

coup,  due  Nov.,  '77 

Boston,  Office. 

do 

do 

do 

do 

do 

do 

N.  Y.,  Koiuitze  Bros. 

Newark,  Office. 

Frankfort  O.  M. 

N.Y'.,Farmer8'  L.vtT.Co. 

do  do 

N.  Y.,  Del.,  L.  &  W.  RR. 

do  do 

do  do 

New  Y'ork. 

do 

New  York,  Office. 

London. 

New  Y'ork,  Office. 

New  Y'ork  and  Ix)udon. 

N.  Y.,  Erie  Railway  Co. 

N.  Y.,  T.  W.  &  W.  RR. 

Pliiladelphia,  Office. 

do  do 

Philadelphia  &  I^mdon. 

Philartelpliia. 

Philadelphia  &  London. 

Philadelphia,  Office. 


Pittsburgh,  Co.'s  OfTice. 

Philadeli>hia. 
Philadelphia,  Office. 

do  do 

Pliila..  B'k  N.  America. 

do  do 

N.  Y.,  Chic.,  R.  I.  &  Pac. 
N.  Y.,  Imp.  &  Ti-ad.  B'k. 

do  do 

Phila.,  227S.  4thBt. 

do  do 


N.Y.,  Lancaster,  B.&Co, 

do  do 

Philadelphia,  Office. 

do  do 

do  do 


Philadelphia,  Pa.  RR. 

do  do 

Piaia.,  Pa.  Life  &  T.  Co, 

do  do 

Phila<Ielphia  <&  London 


Mar.  1,  1875 
April.l,  1882 
Jan.  1,  1898 
Jan.   1,   1898 

April,  1911 

Mav  1,    1883 

Nov.  1,  1905 

Jan.    1,  1878 

1881 

Oct.  1,  1880 
March,    1894 

June  1 , 1895 

Sept.  1,   1896 

Aui.  1,   1897 

Jan.,  lUOl 

Apriri,"l890 

May,  1915 

Feb.,  1891 

Feb.,  1878 

1880  &  1885 

1907 

Fel).  1.  1897 

Feb.  1.1897 

Fell.  1,  1878 

Oct. 10.1884-97 

Jan.   1,  1903 

July  1,   1892 

Jan.    1,   1878 

Feb.,  1900 

May    29,    1877 

Jan.,  1880 

1910 

Anuuallv. 

June  15, 1905 

1881 


Oct.,  1873 

July  i;  1903 

July  1,  1903 

June  1,  1896 

June,  1906 

Feb.,  1878 

July  1,  1894 

Oct.   1,    1900 

Apr.   1,  1897 

Juno  1,  1913 

Jan.,  1872 

J.iu.,  lS79-'g8 

1902 

Jan.,  1879 

Jan.,  1900 

Oct.,  1891 


Oct.    1,   1897 

March  31, 1881 

July  1,  1888 

July,  1920 


net,  8I,8a4,4<a.  The  total  net  income  in  1S76  was 
$1,243,720;  81,260,13.3  was  paid  for  interest  and 
rentals,  leaving  a  deflcitof  8Ib,4'3.  The  5  percent 
$3j000,(XX)  mort.  is  to  exchange  for  incomes  of  1673. 
(V.  22,  p.  S57;  V.  24,  p.  223,  4*1,  469.) 

Northern  N.  Hampshire.— T^et  income  fiscal  year 
1876-7  was  $103,415.  (V.2«,p.  S6S;  V.-*4,  p.  54  I.) 

Northern  of  N.  Jersey.— Operated  by  Erie  at  35  p.  c. 
of  gro58  earnings,  wliich  in  1875-0  were  t25!),B3I. 

Northern  Paclfle.—Sa\d.  Aug.  12,  1875,  for  $100,000, 
and  prcf.  stock  iasucd  to  bondholders  at  the  rate 
of  $1,400  for  each  $1,000  bond.  This  stock  is  ex- 
changeable for  land  at  its  \mr  value.  Common  stock 
issued  is  S13.155.500.  (V.  24,  p.  40,  41.5;  V.  25,  p. 
307,  476,  61'J;  V.  2ti.  p.  18.) 

Norwich  <e  ll'ora«fe)'.— Leaped  Febranry.  1S60.  to 
Boston,  Hartford  <te  Erie  tur  K  0  years  at  10  per  cent 
per  annum  on  cost.  Dividends  paid  of  10  percent 
peraimiim.  Gross  receipts  in  )87(i-7,  $717,012;  net, 
«J(>»,TH5.     (V.  21,  p.  5U0;  V.  23,  p.  548.) 

Ogdtmb.irg  ALike  C%am;(ioJ)i.— Leased  in  March, 
1870,  for  tweiuy  years  to  tlie  Vermont  Central,  but 
lessee  tailed  to  pay  rent,  and  receiver  was  appointed 
October,  18Tli,  and  Itasc  cancellefl  March,  3s'i7.    (V. 

23,  p.  27D,  3:iti,  iOO;  V.  iM,  p.  299,  322;  V.  85,  p.  39, 
237.  43.1.) 

Ohio  dt  Misfhsippi.— There  are  also  $97,000  of  old 
Ist  mortgage  78.  w.  Div.,  yet  out.  'The  company 
purchaseU  the  Springfield  Itoad,  March,  1875,  for 
$2,000,000  m  bonds  secured  on  that  road.  Nov.  17, 
1876,  receivers  were  appointed,  and  afterwards  Mr. 
King  was  made  sole  receiver.  Keceivtr's  last  re- 
port in  V.  '.i6,  p.  214.  Interest  or.  1st  mortgaae 
IS  paid  about  nix  month''  after  it  C',raes  due.    (V. 

24,  r.  64,  89,  1S6,  158.  227.  870,  386,  421,  46:i,  542, 
690;  V.  25.  p.  17,  64.  164,  187,  2,)7.  i08,  ^35,  358,  381, 
407,  669;  V.  :.6,  p.  135,  IW,  214,  265.) 

Old  Colony. — Net  income  over  operating  ev 
penses  and  inicreft,  $407, 4S5  iu  18711-7,  a  iunst 
$406,835  in  is;5-i.  (V.23,n.  86.  SOO;  V.25,  p.  4Si.) 

Omaha  <fc  North uexr.-l'amei  interest  1874.  Some 
ponds  and  coup's  exchanged  for  lands.  {V.  32,  p.  79; 
V.  23,  p.  175.)  V         . »-      . 


Oregon  <ft  Ca/i/omia— After  default  in  1873,  propo- 
sition otTered  by  Ben.  Iloliuday,  Prest.  Grons  earn- 
ings 1876,  $676,791 ;  net,  $230,090.  In  1876  2  per 
cent  was  paid  ou  bonds.    (V.  24,  p.  421.) 

Ostofgo  (ft  7?o;ne— Operated  by  the  Rome,  Water- 
town  &  Ogdensburg  at  8  per  cent  on  $30.1,000  stock, 
and  interest  on  first  mortgage  bonds. 

Oswego  tft  5j/raci«e.— Leased  to  Del,  Ijack.  &  West. 
for  interest  ou  bonds  and  9  per  cent  on  stock. 

Paducah  (ft  Ellzabtth'own.—ThxH  road  organized 
after  sale  of  Loiit^vi  le  Paducah  &  S.  W. ;  has  bonds 
outstanding  as  above. 

Panama — Last  statement,  V.  21,  p.  322.  (V.  2J, 
p,  86,  2.13,  S47,  305,  332,  368;  V.  23.  p.  500;  V.  24,  p. 
32 1,  542.) 

Paris  tft  DanvUte.— or  these  bonds,  $4W,000  were 
given  for  cOiiI  mines  at  Danville,  which  arc  covered 
(1,2:10  acres)  by  the  mortiage.  In  1876-7  net  earn- 
ings were  $9,289.    (V.  24,  p.  17.) 

Paris  <£  /JM(<;ir.— Consolidation.  Now  Illinois 
Midland.    (V.  19,  p.  351:  V.  21,  p.  013.) 

Palerson  <ft  Aewori.— Lately  operated  by  Erie. 
Stock  is  $8.50,000. 

Ptkin,  Lincoln  ift  Decatur.— X-fweH  to  Toledo, 
Wabash  &  Western.  Sold  in  foreclosure  June  10, 
1876,  and  reorganized.  In  1876-7  net  earningi  were 
$54,14(.    (V.  22,  p.  247;  V.  23,  p.  IOO;  V.  26,]).  290.) 

Pennsylvania.— TVic  report  for  18T7  is  given  in  V.  26, 
p,  238,  and  shows  surplus  ntt  income  of  *].02J,- 
3  8  after  pa3'ing  all  possible  charges  and  3Vi  per 
cent  dividiMids.  In  1874,  by  the  report  of  the 
Investigating  Conunitt^'c,  the  liability  as  a  guarantor 
of  principal  aiul  interest  was  on  $83,9S3,600  bouds; 
annual  liubility  niiditional,  on  guarantcesof  interest 
or  rentals,  $13,862,31V,  and  probably  there  has  been 
no  great  change  since.  A  scheme  to  bny  no  the 
company's  gtnirantced  securities  with  SlOOOjOper 
month  from  earnings,  and  issue  a  4p'.T  cent  scrip  to 
stockholders  fur  tht;  cash  so  used,  was  adopted  by 
stockholders  on  Marvh  26,  1878.  The  following  is  a 
statement  for  Hvo  years  on  all  lines  east  of  Pitts- 
burgh: 


Gros  Net 

Earnings.  Earnings. 

18n $31,117,146  $10,184,417 

1876 3'i.f91,nG0  12,8.34,385 

(V.  2-J,  p.  222,  248,  347.  :19,,  421.  49.5.  542;  V.  35, 
p.  138,  835,  349, 374.  382,  433,  633;  V.  26,  p.  18,  95,  166, 
217,  238,  2(ii>.) 

Pennsylvania  Company. —.^he  Pennsylvania  Com- 
pany is  a  corporation  distinct  from  the  Penn.  Rail- 
road, and  operate.-*  all  the  leased  hues  west  of  Pitts- 
burg. The  stock  is  owned  by  the  Penn.  Railroad. 
In  1876  the  net  earnings  were  $6,5.57,680;  interest 
and  rentals,  $5,190,941;  sink,  funds,  and  interest 
on  Penn.  Co.  bonds,  $96;,116.  Balauee  net  profit 
$4)4,628.    (V.  2"),  p.  261.) 

Pennsylvania  eft  Delaware.-The  lease  of  this  road 
to  the  Pennsylvania  Railroad  was  ratified  in  1874, 
Previously  operated  under  temporary  lease. 

Pennsylvani-t  ift  New  For*.— Operated  in  close 
connection  with  the  Lehigh  Valley.  Net  earnings 
1875-6,  $6118,10).  Diridend  of  10  per  cent  paid  on 
preferred  stock  of  $3,500,000;  conuuon  stock  is 
$1,061,700.    (V.  24,  p.  110.) 

Peoria  tft  Biire'iu  Vt/Jtew.— Leased  perpetaally  to 
Chicago,  Rock  Island  &  Pacific  at  $l'2j,00t)  per  year. 

Peoria  Pekm  &  JacksonvU'e.—lD  year  ending  June 
30,  1877,  there  was  a  deficit  in  earnings  of  $';,518. 

Perkiomen.--l,eaBed  to  Philadelphia  &  Reading. 
Int.  on  consol.  mortg.,  paid  one-half  in  scrip  of  P. 
&  U.  Company. 

Petersburg. — Receiver  appointed.  May,  1877.  (V. 
22,  p.  135;  V.  81,  p.  445;  V.  26,  p.  41.) 

PhUwldphia  (ft  lialtiinore  Cen/Vai.— Operated  for 
some  time  past  in  Pennsylvania  by  trustees  of  first 
mortgage  bondholders.  Phil.,  Wil.  &  Bait,  largely 
Interested.     (V.  S3,  p.  .526.) 

PhUadelpMa  <ft  .fiV-ie.— Leased  February,  1862.  for 
999  years  to  I'eim.  Itailroad,  but  without  any  gna?- 
acte*  of  bonds.  Gross  earnings,  1877,  $3,172,992; 
ui",  M-ning.-»,  $1,1W.:365.  Net  deficit  after  paying 
interest,  &<-.,  $261,185.  (V.  22,  p.  208;  V.  24,  p 
186,  248;  V.  26,  p.  166,  341.) 
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»Hbaerlb«ri  will  eonftor  a  creat  ftror  bjr  KlTlnx  Immediate  notice  ol  anr  error  dlaeovered  In  ibrae  Tables. 


DraCUIHTfON. 


For 


explanntlim  of  roliimii  lifiulitijri 
at  tlio  heart  of  tlmt  imm  of 


ics,  Ac,  see  note* 
^  tubltw. 


/•A 


do 


I  . 
C'O'i' 


.  .e  Ueninng— Slock,  oomtaon 

NH'k 

1 1  niiix  liu-oiivert  llil« 

^>:in  niipi  1X11(51',  ronvortlble 

(lu         sterling 

do  ilo      

■  .aifp.  Rlerllng.    (Extended  In  1877.). 

luiv 

iivi- 

.ii.hiii  il  Hiort.,  (loUiir  loan.coiiiwn  or  reg.. 

do  do      gold.  $  or  £,  roiip 

do  do      liollar  loim,  v'old,(M>ui>.  orreg 

DelMMitiiro  loan  (ponvcrtllilo  IHTti-SVj),  coup 

Iniprovi-ni't  iiiorl.,  if  or  Ji.  slnk'g  fund,  coup 

Oeu.  niorl.,  ^  anil  £  (sluk.  fund  1  p.  c.  yearly)... 

Tneome  inoitgaw  (for  $10,000.000) 

I)elii'nturc  ami  lenar.  liondH,  (i  [K'nent  cur'cy  scrip 

Ciiu.  uiort.  ami  I'rildonien  Ij  percent  stcr'g scrip 

Coal  &  Iron  Co..  guar,  niort.  (for  *;W,000,000) .  .. 

do  deVieutures,  guaranteed.. 

Philni'rlvhin  it  rroi/oii— iStock 

iV.  '.  tlermaiilotrii  it  Morristoicn— Stock 

J'  .  \r il III i II iiinn  il  Baltimore — Stock 

1  .0.  couveitiblc 

Plain  iMiml^,  loan 

do  do     

do  do  

PilUb.  tt  Cniiiiellitrille.—tat  niortaugo 

iKt        do         Turtle  O-cek  division 

Cousol.  niin-t.,  guar.  B.  &  O.  (».  f.  i:7.200  pr.  yr.) 
rtltn..  c.  it  SI.  L.— 1st  in.,  eons.  (for*10,000,000). . . 

2d  uiml ;.-ago 

iBt  nii'riKagc,  Steubenvillo  &  Inil.,  rcorg.'inizcd. 

Col.  ii  Newark  Division  bonds 

PilLiliiini,  ft.  Wai/ite  it  Chicago— Stock,  guar 

Special  improvement  stock,  guHi-untccd 
1st  uiortguge  (series  A) " 


Miles 

ol 
Rond. 


Date 

of 
Bonds 


771)    18I3-1» 

77!)  I  1857 


77!) 
77!) 
77!) 


770 
77U 
77!) 
77!) 

Via 

750 


26 
34 


1st 
Ist 

l8t 

1st 

iBt 

Zd 
2d 
2d 
2d 
2d 
2<1 
3»1 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 

B 

do 

C 

do 

I> 

do 

K 

do 

V 

do 

a 

do 

H 

do 

I 

do 

K 

do 

I, 

do 

M 

Bonds  all  cou- 
iwn,  but  may 
be  made  paya- 
ble to  order. 


Pittsburg,  Ft.  Wayne  &  Chic.  oonstnicUou  bonds. 

Eqnlpmcut  liou<ls  (renewed) 

PUtsb.  TilKseille  <£■  Itittr. Ist  mort.  (W.  <fe  F.RR.).. 

iBt  mortgage  (Oil  (Jreek  RR.) 

1st  mortgage  (Un.  Ji  Titusville  RK.) 

Ncwmoitvagc    (IMtts.  T.  &;  B.) 

l^mding  income  bonds  (P.  T.  <fe  B.) : 

Pittsb.,  I'd.  <f  t'liarlcgton—lat  mortgage,  gold 

Portland  tl  Ogdeiisb.— lift  mort.,  E.  D.,  gold 

New  mortgage  (for  $;?,:i00.000) 

Ist  mortgage,  V'ennont  Div.,  gold 

Fo-tt.  it  Itocheslcr— 1st  mort.,  s.  f.  (Portl.  loan)  "A". 

Ist  mortgage,  equal  lieu 

2d  do  (Portland  loan)  sinking  fund,  "B". 
porUand.  Saco  it  PorfsmoutJiStoc^ 

1st  mortgage,  gold 

Port  lioyal  (S.  0.)— 1st  mortgage,  convertible,  gold. 
Pc^rmouth,  (it,  Falts  tt  Conwaij — Stock 

Bonds  (not  mort.)  guivranteed  by  Eastern  RR 

providence  it  Worcester — Stock 

First  mortgage  bonds 

New  l)onils 

Itateif/h  i£  (iitslon—lut  mortgage 

Beading  tt  Columbia— lat  mortgage,  couiwn 

2d  mortgage,  coupon 

Beading  it  Lehigh— 1st  uujrtgagc  (Berks  Co.  RR.).. 
Sensselaer  tt  Sarato'/a — Stock 

l»t  mortgage,  consolidated  (for  $2.000,000) 


149 

10 

149 

200 
200 
117 
33 
40S 
408 
4(i8 
408 
408 
408 
4G8 
4(>8 
468 
468 
468 
468 
468 
468 
468 


Siw,  or 

l>nr 
Value. 


Ainonut 
Outstanding 


Rate  per 
Cent. 


50 
38 
25 


120 
30 
90 


80 

52  >2 

5212 

52  If 

52 

52 

111% 

71 

71 

67 

44 

"97 
39 
39 
41 
181 
79 


18;iii 
1843 
1867 
1868 
1868 
1871 
1871 
1871 
1873 
1873 
1874 
1876 
1877 
1877 
1872-4 
1872 


185>< 
1867 
1872-1 
1875 
1468 
185'.) 
1876 
1>J68 
1873 
1X64 
1861 

1871 
1862 
1862 
1862 
1862 
1S02 
1862 
1862 
1S62 
1862 
1862 
18(i3 
1862 
1802 
1837 
1874 
1865 
1862 
1870 
1876 
1870 

1870 

1871 
1871 
1867-8 
1870 
1S71 

1876 
1869 

1872 

1870 
1877 
1873 
1862 
1864 


1871 


$50 
.50 
1,000 
1,000 
£100 
i;.500 
1,000 
100  &c. 

1,000 

1,000 
1.000 
1,000 

1 ,000 
1,000 

1,000 

1,000 

10  &c. 

90  &c. 

1,000 

i'oo 

50 

50 

.500 

1,000 

1 ,0(H) 

1,000 

1,000 

100  &c. 
£200 
1.000 
1,000 
1,000 
1,000 
100 
100 

500  &C. 

500  &c. 

500  Ac. 

500  &0. 

500  &C. 

500  &C. 

500  &c,. 

ooo  &.C. 

500  &c. 

500  &c. 

500  &c. 

500  &o. 

500  &c. 
1.000 
1,000 
1,000 
1,000 

500  &c. 

100  &c, 

100  &c, 
1,000 


100  &e. 
500  &o. 
500  &.V. 
500  <tc, 
100 

i',6oo 

100 

500  &c, 

100 

1,000 


100  &c 
1,000 

'i'oo 

1,000 


INTERKST  OR  DiyrDENDS^ 

When 


Payable 


$32,720,375 

1,551,800 

1,510,500 

79,000 

182,400 

907,200 

134.400 

1,135,.300 

2.700,000 

10,649,000 

6,999,000 

968,000 

10,499,900 

9.361,000 

19,686,000 

i,.HO;),ooo 

2,^*20,000 

1,70S,()00 

13.036,.50O 

1,731,000 

1,259,100 

2,231,900 

11,561,230 

263,000 

1,000,000 

700,000 

800,000 

4,000,000 

32H,600 

6,500,000 

6,222,000 

5,000,000 

3,000,000 

775,000 

19,714,283 

5,504,327 

875,000 

875,000 

875,000 

875,000 

875,000 

875,000 

■     860,000 

860,000 

860,000 

860,000 

860,000 

800,000 

2,000,000 

100,000 

1,000,000 

1,500,000 

580,000 

500,000 

1,1.55,000 

315,933 

1,583,000 

800,000 

1,577,960 

2,300,000 

700,000 

350,000 

450,000 

1,500,000 

500,000 

2,500,000 

770,000 

486,000 

2,000,000 

500,000 

650,000 

658,000 

650,000 

350,000 

1,. 500,000 

7,000,000 

1,925,000 


3»3 

6 
6 

V' 

6 

7 
7 

!!«• 
og. 

7 
6 

««• 

6 

6 

7 

7 

2>9 

3 

4 

6 

6 

6 

6 

6 

7 

a 

7 

1% 

1\ 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

8 

7 

7 

7 

7 

7 

7g. 

6g. 

6  g. 

6g. 

6 

7 

6 

3 

6  g. 

!«• 

6 
2 
6 
6 

7 

7 
7 

■4" 

7 


Whore  Payable,  and  by 
.     Whom. 


.Bo»«/»— Prliiel- 

pal,  When  l>re. 

8locl:»—l4u-l 

Dividend. 


J.  &  J, 

J.  &  J. 

.1.  &  J. 

J.  &  J. 

&  J. 

&  J. 

&  o. 

&  D. 
&  I) 
&  D. 
&  J 
.V-  O 
&  .1. 
&  D 
&  J. 
&  J 
Various 
M.  &  S. 
Q.-J. 
Q.-M. 
J.   &  J 
J.   &  J, 
A.  &  O. 
A.  &  O, 
A.  &  O. 
J.    &  J 
F.  &  A. 
J.   &  J. 
F.  &  A 
A.  &  O. 
M'nthlv 
J.  &  i. 
Q.-J. 
Q.— J. 
J.   &  J. 
F.'&  A. 
M.  &   8. 
A.  &  O. 
M.  &  N. 
J.   &  D 
,1.    &  J. 
F.  &  A. 

M.  &  a. 

A.  &  O. 
M.  &  N. 
J.  &  D. 
A.  &  O. 
J.  &  J. 
M.  &  8. 
F.  &  A. 
A.  &  O. 
J.  &  J 
F.  &  A 
F.  &  A 
A.  &  O. 
J.  &  J, 
M.  &  N. 
M.  &  N 
J.  &  J. 
A.  &  O 
Various 
J.   &  J. 

M.'i'  'n. 
J.  &  J. 
1.  &  D. 
J.  &  J. 
J.   &  J 


M.  &  8. 
J.  &  D. 


J.   &  J 
M.  &  N. 


Phlladelpltia,  Office. 

do  do 

do  do 

do  do 

London. 

do 

do 

Philadelphia,  Office. 

do  do 

do  do 

Phllodelplila  &  I..<mrton. 

PhMadclidiia,  Ofllcc. 

do  do     . 

Plilladelphin  or  London 

I^ondon  &  Philadelphia. 

Philadelphia,  Office. 

do  do 

London  &  Philadelphia. 

do  do 

Philadelphia,  Office. 

Phihidelphia,  Office. 

I'lilla.,  Treasurer  of  Co. 

Philadelphia  &  Boston. 

do  do 

do  do 

PhilMelphia,  Co. 's  Office 

do  do 

Bnlt,,  B.ilt.  A  Ohio  RR 
Pittsb.,  First  Nat.  Bank 
Loudon,  J.8.  Jlorga  n  cSiCo 
Phila.,  Pa.  RK.  Office. 

do  do 

N.  Y.  Agent,  57  B'way. 
Phila.,  Pa.  RR.  Office. 
N.  Y.,  Winslow,  L.  A  Co, 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Philadelphia,  Office 
do  do 

do  do 

do  do 

do  do 

Philadelphia. 

Boston,  llrst  Nat.  Bank 
do  do 

New  York  and  Boston. 

Boston,  Columbian  B'k. 

do  do 

do  do 

Boston,  Office. 

do  do 

New  York  and  Ix)ndon. 

Best.,  Eastern  RR.  Co, 

do  do 

Providence,  Office. 

do  do 

do  do 


N.  Y.,  Union  Nat.  Bank. 
Columbia,  First  Nat.B'k 


N.  Y.,  Nat.  B'k  Com'rce. 
N.Y.,  Del.&  H.Canal  Co. 


Jan.  25,1876 

July  25, 1878 

July,  1880 

July,  1986 

July,  1880 

July,  1880 

July  1,  1882 

July  1,  1893 

Oct.    1,  1893 

June,  1911 

June,  1911 

June,  1911 

Jan.   1,  1893 

Oct.    1,   1897 

July  1,   1908 

Dee.    1,  1896 

July.  1882 

July,  1882 

1892  to '04 

1892 

April    9,  1878 

Mar.   3,  1878 

Jan.  2,  1878 

July,  1884 

April,  1887 

Oct.    1,   1892 

April  1,  1900 

July.  1898 

Aug.  1,  1882 

Jan.  1, 1926 

Aug.    1,  1900 

April  1,  1913 

May,  1884 

Jan.,  1890 

April,  1878 

April,  1878 

July  1,   1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

Jan.   1,  1887 

Mch.  1,  1884 

Feb.   1,  1896 

Apr.  1,  1882 

July  1,   1890 

Feb.  1,  1896 

Feb.  1,  1896 

April  1,  1902 

Jan.,  1900 

Nov.,  1901 

May,  1891 

July  1,  1887 

Oct.    1,  1897 

Sept.  1,  1891 

Jan.  14,  1878 

Nov.  ■i,"l889 

July  15,  1873 

Dec.  1,  1892 

Jan.    1,   1878 

July  1,   1880 

1897 

Jan.,   1898 

Mch.  1,   1882 

June,  1884 

Nov.,  1902 

Jan.  1,  1878 

Nov.,  1921 


Philadelphia  i-.  Reading.— Ttic  report  for  197o-7,  Is 
given  at  length  In  V.  iti,  p.  i>5.  President  Gowen 
reviews  the  year  1B7T.  and  gives  the  facta  bearing 
upon  the  Company's  financial  condition  and  proa- 
P'.'Cts.  The  trustees  of  I  he  ecnerai  mortgage  hold 
the  mortgage  of  the  Coal  &  Iron  Company.  In 
March,  187?,  propositions  were  m;idc  and  accepted, 
by  which  holders  of  general  mori-.^Hge  bor.ds  and 
Perkiomen  uruaraiitcea  bonds  receive  one-half  their 
couponii,  for  ihree  years,  in  five-year  6  per  cent 
fcno;  and  holders  of  convertible  and  debenture 
bonds  take  (i  per  cent  scrip  in  payment  of  iheir 
coupons  for  five  years.  'J  he  ecrip'is  convertible 
into  income  mortgsgo  bonds.  (See  V.  24,  p.  299  ) 
A  comparibon  of  statistics  for  three  years  is  as 
follows; 

l''74-5.         lR7.->-(!.        187S-T. 
Gross  earnings..  .  Sl2.()fiO,'i27  $l-i,227,.-)ll  tl^l49.fll0 
Op.  expenses ti,130,159      8,510,350     7.1t,i,mi 

Nctcamings $1,530,75?   $3,117,161    $4,391,21: 

(V.  83,  p.  40,  462;  V.  21.  p.  38.  3J7.  815,  89P,  44.'!, 
64i,  661;  V.  •«,  p.  532,  641;  V.  86.  p.  65,  84,  1'.6, 
2;l.) 

PhilideiiiMa  <i  TVeaton.— Leaiioa  to  Pennsylvania 
Railroad  wttli  United  New  Jersey  companies  at  10 
p  er  cent  on  stock. 

PMlide'phia,  Oermantoim * .Vorri^fown.— Leased 
for  90!) }  cars  to  Philadelphia  &  Reading  at  12  per 
cent,  on  stock. 

Philadt'phla,  miminoton  *  Bnltimore.—yet  earn- 
ings, year  ending  Dct  81,  187',  $1,1  3, 4-.>5,  leaving* 
surpluB  income  of  $9(<,'iSI  above  payment  of  all 
Charlies  and  8  per  cent  dividends.  Last  annnol 
report  lu  V.  i!e,  p.  191.     (V.  25,  p.  138.) 

PiUtburgtt  ConneUnvU'e.—Oa  Jan.  I,  1878,  atrans- 
fer  was  made  by  City  of  Baltimore  to  Baltimore  & 
Oho  Railroad  for  $1,000,000,  and  the  consolidated 
mortgage  made  for  £2,2OO,C0O,  and  guar.-.nteed  by 


B.  A   O.      Gross  eamlnes  1870-7,  $1,338,4:34;    net 
$J0«,418.    (V.  24,  p.  135.) 

Pltttburg,  Cincinn-ili  tt  St.  iouls.— This  company 
leases  several  roads  and  is  itself  controlled  by  the 
Pennsylvania  Co.,  which  holds  a  majority  of  the 
capital  stock.  Common  stock.  $J..'S08,OUO;  Ist  pref., 
$2,1128,(100;  2d  pref.,  $3,0(10,000.  Gross  earnings  in 
1877  of  road  proper  $8,0tl7,9li;;  net,  $1,075,04!!;  siir- 
plos  over  interest.  &c,  $:)02,14I.  Los*  on  leacd 
lines,  Ac  .  S'<3.3,9:().  (V.24,  p.  419;  V.  2J,  p.  019; 
V.  26,  p.  2  u.) 

Pittsburg,  Fort  Wayne  it  CAica^/o.— This  road 
was  leased  July,  ISti).  for  99!)  years,  to  Pennsyl- 
vania Railroad,  at  a  rent.il  equivalent  to  interest, 
sinking  fund  of  debt,  and  7  per  cent  on  $!!\7M,8S() 
stock,  whl'  h  was  increased  at  that  time  from 
$1  l.SOO.iWO.  The  le  ISO  was  transferred  subsequently 
to  the  Pennsylvania  Company,  Tlie  lessees  to  keep 
the  road  in  repair,  and  also  pay  taxes,  expenses, 
etc.  Pittsburg,  Fort  Wayne  i:  Chicago  leases  the 
Newcastle  &  Beaver  Valley  and  the  Lawrence  roads; 
which  in  turn  arc  leased  again  by  Pennsylvania  Com- 
pany. New  stock  of  $5,5)4.327,  issued  to  Penu. 
Railroad  for  Improvements,  Ac.  is  under  article  1t» 
of  lease.  Net  earnings,  1S76.  $3,1 66,()87;  profit  to 
li'Sfoc,  $120,750.  Sinking  fnnd  fi,:  b,/i,df  amunuts  to 
$l,9(ia.(K9.    (V.-ii,  p.  588;  V.  21,  p.  6i«) 

Plttabiirsh  Titu'vlUe  <ft  Jiufido.—TWs  was  the  Oil 
Creek  A  .\llcgh..'ny  River  road.  Sold  In  foreclosure 
and  rc-orgauizcd  Dec.  29.  1875.  (V  21.  p.  40,  002;  V. 
22,  p.  16, 1»,  270,  399;  V.  85,  p.  39.) 

PUlsburg  Virginia  Jk  CAartetiton — Of  these  bonds 
the  Pennsylvania  Railroad  owns  $900,000.  Net  earn- 
ings, 1877,  $84,610. 

Portland  rft  Ogdenibu'g.—The  Ivco  ''tv|»lons  were 
consolidated  March,  1875,  as  one  company.  In 
March,  1878.  Company  passed  the  Interest  on 
its  b  mds,  and  funding  proposals  were  offered.  Re- 
ceiver appointed  October,  1877.  and  rorec^l^ure  suit 
isp  ndiug.  (V.  2;i  p  86:  V.24,  p.  180,  W.^,  4».; 
V.  25,  p.  138,  898,  33S,  408,  633,  69J;  V.  26,  p.  41. 
84,  94.) 


Portland  >*  iJocAw/er— Interest  In  defanit,  and 
receiver  appointed  in  January,  1877.  The  report 
for  year  ending  August  31,  3877,  show,*  gioss  earn- 
ings, $183,896;  espenses,  f  111,820.  (VV  S8.  p.  864, 
377;  V.  24,  p.  ITU;  V.  26,  p.  383.) 

Portlar.J,  Saeo  <t  Fortsmouth-ljuisci  March  18. 
1871,  to  Eastern  Masa  Railroad  f..r  !«  years  at  10 
per  cent  per  annum;  modified  Dec,  1S75.  to  6  per 
cent  for  two  years.  (V.  SI,  p.  37-i  431,  59J:  V.  48,  p. 
563;  V.  24,  p.  445,  5»«.) 

Prt  Bojia'.— The  Georgia  Railroad  gnartnteee 
$.500,000  of  these  bonds;  d.-cree  of  >.sle  !n  foreclo- 
siiru  has  been  entered.  (V.  23,  p.  528;  V.  84,  p.  90, 
li8;  V.  MS,  p.  9J;  V.  8'),  p.  9j.) 

Portumouth,  Great  FitUs  <*  (%nu7ay.— Opened  la 
1672,  and  is  leased  by  Eastern  Riilro&d,  Ma^sacha- 
setts.    (V.  25,  p.  5«.) 

Providence  <8  Worcester.— '^ei  earnings  year  end- 
ing Septi-raber  30,  1877,  8139,695;  no  cs  payable. 
$1.4i8.(iOJ.  Mortgage  bonds  for  $'l,o0d,0uO  aa- 
thorlzgd.  (V.  23,  p.  5  18;  V.  23,  p.  4-.B;  V.  98,  p. 
94.) 

Beading  <8  Oiumbia.—Ti\\i  road  is  operated  and 
rontrollod  liy  the  Philadelphia  A  Reading  Railroad. 
Floating  debt.  $1,093,4!>4. 

Reading  <t  Lehigh.— TiiSt  was  the  Berks  CoontT 
road;  sold  out,  and  leased  to  Philadelphia  * 
Reading.  March,  18;5.  for  9!)  yeiira.  Foreclosnrs 
salt  beuun  iu  Feb.,  18:8.  (V.  8J,  p.  68,  267;  V.  88, 
p,  266.) 

Renfselaer  S  Sural  K/a.—l-taxd  May  1,  1871,  to 
Delaware  A  Hudson  CddoI  Company,  which  paya  In- 
terest on  bonds  and  S  per  cent  uo  stock.  (V.  tt,  p. 
61fi.) 
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DESCRIPTIOK. 


For  explanation  of  column  headincg,  &c.,  see  notes 
at  the  bead  of  first  page  of  tables. 


Richmond  d  DanviUe— Stock 

State  sinking  fund  loan 

Bonds,  stuarauteed  by  State 

3d  mortgage,  consolidated,  coupon  or  registered. 

Ne-H-  general  mort.,  gold  (for  $0,000,000) 

Piedmont  branch,  1st  mortgage 

Northwestern,  N.  C,  Ist  mort.,  guar 

Sich'd,  trcdericksburg  <£  fo(o»iac— Bonds,  ster. . . 

Dollar  loan 

Coupon  bonds  of  1881 

Hichmond  it  Petersburg— \sX  mortgage  coupon.. 

New  mortgage 

Rome,  Waterlotcn  if  Ogdensburg—Htoei 

Ist  sinking  fund  mort.,  Wat.  &  R 

General  mortgage,  sinking  fund 

2d  mortgage 

Consol.  mort.,  convert,  till  JiUy,  '79,  coup 

B«(/a»irf— Stock,  common 

Preferred  stock 

Equipnieiit  mortgage  bonds 

do  do  

New  general  mortgage 

St.  Joseph  <£■  Western— 1st  M.  St.  Joseph  &  Pacific 

Kansas  &  Nebraska,  1st  mortgage 

SI.  Loxds,  AUon<t  Terrc  J/««te— Stock 

Preferred  stock  (7  per  cent  yearly,  cumulative).. 

Ist  mortgage  (scries  A)  sinknig  fund..  ]  ■§    ^.^  ' 

1st  mortgage  (series  B)  sinking  fimd..    £?Z.  ^ 

2d  mortgage,  preferi'cd  (series  C) I    -  ^j  g 

2d  morfirage,  preferred  (series  D) (  ti  ca  sc  .'■ 

„., . -! ss'ti* 


2d  mortgage,  mcome i  3  S'tl' 

Equipment  mortgage Jo     S» 

£(,  Louis,  Iron  Mountain  <£•  5oi((Aeni— Stock 

Ist  mortgage,  coupon 

2d  mortgage,  gold,  coupon,  may  bo  registered. . . 

Cons.  M.  gold  (s.  f.  after  1880),  coup.,  maybe  reg 

Arkansas  Branch,  1st  mortgage,  gold,  land  grant 

Cairo  Ark.  &  Texas,  1st  mort.,  gold,  coup  or  reg. 

Cairo  &  Fulton,  1st  Hort.,  gold,  or  road  and  land 
SUL.  Kansas  Citji  a-  N.— Stank  ($12,000,000  prof.) 

1st  mortgage  (North  Missouri) 

Real  estate  and  railway  2a  mort.  (for  $3,0(X>,000) 
Si.  L.t£  H.Fruneisco.— 1st  M.  (So.  Pac),  g.,  (I'd  grant) 

2d  mortgage  bonds,  A 

do  do     B,  gold 

do  do     C,  gold 

Land  debentures 

8t.  Louis  d-  Southeastern— lat  M.,  gold.  conv.  8.  fund 

Consolidated  mortgage,  gold,  sinking  fund 

Evausville  Henderson  &  Naf^hvillc,  1st  mort 

SI.  Louis  Vandalia  <£■  Terre  Haute— Ist  M.  s.  f.  guar 

2d  mort.,  sink,  fund  ($1 ,000,000  gmir.) 

iS(.  Paul  d-  Pacific— First  Division— 

g  fist  M.,  10  miles,  St.  P.  to  St.  Anthony 

S  I  2d  M.,  St.  Paul  to  Watab.  ($700,000) 

^  ]  3d  M.,  laud  gi-'t,  St.  P.  to  Watab.  ($1,200,000) 

n  I  Consol.  land  gr't  do  ($2,800,000) 

J  fist  M.,  St.  Anthony  to  l.")0  miles  west 

n     2d  M.,&lstl.g.,St.A.tolo0m.W.($3,000,000) 

S  J  Sd  M.,  1.  gr.  on  150m.  W.  of  St.  A.  &  Ist  M.  on 

B  1     GOm.  more  with  1.  gr.  (.$6,000,000) 

*    4th  M.,  St.  P.  to  Breckeuridgc,  2d  on  I'd  gr., 

S  [     150m.  ($3,000,000) 

St.  Paul  d  Pacific— 1st  mortgage  bonds 

St.  Paul  d  Sioux  C'.—Pref. stock,  (Div.  on  $i75,000) 

Common  stock  

Saginaw  Valley  d  St.  Lottie. — 1st  mortg,,  coup 

Sanduslctf  Mansfield  d  XcioarJc — Re-orgauized  stock 

Ist  mortgage,  new 

Savannah  d  Charleston— C.  &  S.„  guar,  by  S.  C... 

Funded  int.  bonds,  8.  &  C.  RR.,  guar,  by  8.  Car. 

1st  mortgage.  Savannah  &  Charleston  RR 

Savannah  d  Memphis— 1st  mortgage 

Schenectady  d  Duancsbu7-g—\at  M.,  guar.  D.  &  H 

Schuylkill  rrtHei/— Stock 

Scioto  Valley— 1st  mortgage 

Seaboard  d  Roanoke— Stock 


Ist  mortgage. 
elma  d  OulJ— 1st  mort.,  guar,  by  .\lat>auia  , 


Miles 

of 
Road. 


199 

"16 

i42 
49 
29 

"25 

409 
97 
190 
190 
300 
120 

i'26 
120 
120 
115 
115 
207 


686 
210 
210 
680 
100 
72 
300 
525 
354 
3.54 
330 


a 

Richmond  <&  Danvilie.—Gmss  earnings  1S75-7, 
|909,3i;;  net,  ^292,591.  This  company  leases  the 
North  Carolina  Railroad  and  the  Piedmont  Railroad, 
and  forms  a  throiigh  route  with  the  Atlanta  &  Rich- 
mond Air-Line.  'The  Penn.  Railroad  took  $1,0(X),COO 
of  the  new  bonds.  (V.  23,  p.  1  80;  V.  24,  p.  298, 
370;  V.  26,  p.  115.) 

Richmond,  Fredericksburg  cS  Potomac.  —  Gross 
earnings  1875-!'6,  t3()7,9t>9;  expenses,  *1V",791;  net 
earnings,  $190,175.    (V.  21,  p.  612;  V.  23,  p.  6il.) 

Richmond  &  Petersburg.— In  Jan.,  IS'8,  3  per  cent 
dividend  made  on  stock.  Gross  earnings  year  end- 
ing Sept.  30, 1876,  $137,407:  net,  $80,091.  (V.  'il,  p. 
15;  V;  24,  p.  02.) 

Rome,  Watertmon  eft  Ogdemburg  —The  last  report, 
in  V.  22,  p.  493,  shows  grojes  earnings  in  isrs  of 
fl,lS7,8J4;  expenses,  $8^5,535;  net  earnings,  $282,239. 
Sefanlt  was  made  on  ccupous  ccusol.  bonds  Apiil, 
1878.    (V.  22,  p.  493.) 

Rutland.— Ijtumi  January,  1871,  to  the  Vermont 
Central.  Terms  modiflcd  m  Jnly.  1S74.  Default 
made  on  rental,  and  lease  airain  modiiled.  (V.  22,  p. 
209;  V.  2^1,  p.  1 10;  V.  80,  p.  137.) 

St.  Joseph  &  IK«»^«r«.— The  St.  Jo.  and  Denver 
City  was  sold  in  foreclosure  Nov.,  1S15,  and  re- 
organized. Bonds  were  to  be  issued  in  addition 
to  above  first  mortga«8  of  $1,200,00(1  second  mort- 
eage  on  each  road.  Ihe  interest  is  payable  only 
If  earned,  during  the  first  five  years.  The  land 
grant  of  30."',(00  acres  is  in  hands  of  trustees,  for 
the  beni-flt  of  Ihe  holders  of  the  landscrip  of  $3.- 
850,000;  this  scrip  may  be  exchanged  for  jands.  ai 
the  rate  of  ten  dollars  per  acre,  until  May,  187ti. 
(V.  24,  p.  32J,  489;  V.  26,  p.  839.) 

81.  Louis,  Alton  eft  Terre  Uaute.—The  main  line— 
Terre  Haute  to  E .  St.  Louis  and  Alton  Branch— w..s 
leased  June,  1S17,  for  uo  years,  to  Indianao.  &  St.  L. 
ataoperccntofgiose  eaniin;4supto$;,0J0,0(0(butin 
no  year  to  be  less  than  Sl.'jii.uoO).  in  1^76  gross  earn- 
ings were  tl,07J,5ai,  against  $l,019,f  37  in  1875.  The 
BSUeville  Branch  and  Extension  earned  net  in  1376, 


210 
420 

9S 
15S 
158 

10 
76 
76 
76 
150 
150 

210 

220 

140 

121 

121 

3412 

110 

110 

101 

ib'i 

00 

1412 
11 

98 
SO 
80 
40 


Date 

of 
Bonds 


1867 
1874 


1873 


1870 
1875 

1855 
1861 
1872 
1874 


1870 
1870 
1872 
1876 
1876 


1864 
1864 
1864 
1864 
1864 
1870 

1867 
1872 
1874 
1870 
1872 
1870 

1865 

1874 
188S 
1876 
1876 
1870 
1874 
69-71 
1872 
1867 
1807 
1803 

1862 
1S()2 
1802 
1865 
1864 
1804 

1863 

1S70 
1871 


1872 

1809 
1853 
1868 
1869 
1870 
1874 

1876 


1870 


Size,  or 
Par 
Value. 


$100 

i',6oo 

1,600 

'ioo 

100  &e. 

500  &c. 

1,000 

1,000 

100 

100 

100  &c. 

100  Ac. 

100  A:c. 

100  Ac. 

100  &c. 

100 

100 

1,000 

500  &e. 

1,000 

1,000 

500  &c. 

1,000 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

1,000 

1,000 
500  &c. 
100  &c. 
500  <fcc. 
500  i:c. 

1,000 
500  Ac. 
l.OtK) 
1,000 
1,000 

1,000 
1,000 

250  Ac. 

250  &c. 
1,000 

250  &e. 

250  &c. 

1,000 

1,000 

100 

I'.o'o'o 

50 

1,000 

500 

100  &c. 

500 

1,000 

100  &c. 

50 

ioo 

1,000 
1.000 


Amount 
Outstanding 


$4,000,000 

508,480 

124,200 

1,707,500 

1,472,000 

500,000 

500,000 

67,778 

299,917 

450,000 

175,000 

31,000 

3,147,600 

366,007 

975,107 

1,000,000 

4,250,000 

2,479,700 

4,168,700 

500,000 

500,000 

1,212,000 

1,900,000 

1,900,000 

2,300,000 

2,468,400 

1,100,000 

1,100,000 

1,400.000 

1,400,000 

1,700,000 

300,000 

21,028,761 

4,000,000 

5,927,000 

4,428,000 

2,50t>,000 

1,500,000 

8,000,000 

24,000,000 

6,000,000 

3,000,000 

7,194,.500 

293,200 

2,476,000 

2  295,000 

350,000 

3,250,000 

5,14.'),000 

1,000,000 

1,S!)1>,000 

2,000,000 

120.000 
360,000 
1,096,000 
1,114,000 
1,500,000 
1,700,000 

5,700,000 

1,500,000 
15,000,000 

2,081,800 

2,400,000 
440,0(K) 

1.050,350 

2,301,000 
505,000 
111,800 
500,000 

2,4'J  3,000 
500,000 
576,050 
680,000 

1,350,400 

210,000 

16.(X)0i>.in. 


INTEREST  OR  DIVIDENDS. 


Rate  per   When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


6 
6 
6 

i«- 
6-70 

elf 

8 
8 
7 
3 

7 
7 
7 
7 

"3128 

7 


7 
7 
7 
7 
7 
10 

"7' 

7g. 
7g. 
7S- 
7  g. 
7g. 

"7 
7 

2  &0. 

2  &o. 

10 

z^- 

7  g. 
7 
7 
7 


7 
7 
2 
8 
8 
2 
7 
6 
7 
7 

7 
3 

7 
S 


J    ix  J. 

J.  &  J. 

M.  &N. 


A.  &  O 
.1.  &  J, 
Various 
J.  &  J. 
A.  &  O. 
M.  &  N. 
J.  &  J 
M.  &  S, 
J.  &  D. 
J.  &  J. 
A.  &  O. 

F. '&  A. 
M.  &  N. 
M.  &  S. 
-M.  &  N. 
J.  &  J. 
J.   &  J. 


J.  &  J. 
A.  &  O. 
F.  &  A. 

M.  A  N. 
M.  &  N. 
M.  &  S. 

F.  &"a. 
M.  cfc  N. 
A.  &  O. 
J.  &  D. 
J.  &  D. 
J.    <k  J. 


J.  &  J. 

M.  &  S. 
J.   &  J. 

M.  &  N. 

M.  &  N. 

M.  &  N. 

Q-J. 


Koiirfs— Princi- 
pal, when  Due. 
Stocks— Ijusi 
Dividend. 


Richmond,  Office. 

do 

N.Y.,  City  Nat.  Bank. 

do  do 


New  York  or  Richmond 

London. 

Richmond,  Office. 

do 
Richmond,  Office, 
do  do 

N.  Y.,Farm.  L.  &  T.  Co 
do  do 

do  do 

do  do 

do  do 


Boston,  Treasurer, 
do  do 

do  do 

do  do 

New  Y'ork. 


N.  Y.,  Office  12  WaU  st 
do  do 

do  do 

do  do 

do  do 

do  do 


N.Y.,Oflice  20  Nassau  st 

New  York  or  London. 

do  do 

New  York,  Co.'s  Office, 
do  do 

do  do 


N. 


N.Y.,  Nat  Bk  of  Com'rce 
do  do 

Y.,  Trask  &  Stone, 
do  do 

do  do 

do  do 

do  do 

M.'&  N.jN.  Y.,  G  Opdyke  &  Co. 
F.  &  A.  do  do 


J.  &  J. 
J.  &  J. 
M.  &N. 

-M.  &  S. 
J.  &  J. 
J.  &  D. 
J.  &  D. 
F.  &  A. 
M.  &  N. 

M.  &  N. 

J.   &D. 
J.   &  J. 
Q.-J. 
J.   &  J. 

M.  &  N. 

.T.  '&J. 
M.  &  S. 
M.  &  S. 
J.  <fe  J. 
M.  &  N. 
M.  &  S. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
A.  &  O. 


do  do 

N.  Y.,  Third  Nat.  Bank. 

do  do 

N.Y.,J.S.  Kennedy*  Co. 

do  do 

In  default. 

du 

do 

do 

do 

do 

do 

St.  Paul,  Onice. 


New  York,  9th  Nat.  Bk. 

IstN.  Bk., Sandusky,  O. 

N.  Y.,  Union  Trust  Co. 

Chiuieston,  1st  Nat.  Bk. 

Now  York. 

do 

N.Y.,L.ancaster,B.&  Co. 

Del.  &  Hud.  Canal  Co. 

Philadelphiii,  Olticc. 

Philadelphia. 

PhiI.,Townsend,W.&  Co. 

do      do 

New  York. 


1880 
Jan.  1, 1875 
1878  to  '90 

1888 

1875 

1875 

1881-'90 

1880  to  '86 

May  1,  1915 

July  15, 1875 

Sept.  1,  1880 

Dec.  1,  1891 

Jan.  1,  1892 

July  1, 1904 

Feb.  2,'i875 
May  1, 1880 
Sept.  1,  1880 
Nov.  1,  1902 

19— 

19— 

Fcb.l,'iS78 
1894 
1894 
1894 
1894 
1894 
1880 


Aug.  1,  1892 
May  1,  1897 
April  1,  1914 
Juno  1,  1897 
June  1,  1897 
Jan.  1,  1891 


1895 
1904 
1888 
1906 
1906 
1906 
1884 
1894 
1902 
1897 
1897 
1898 


July  1, 

Sept.  1, 

July, 

Nov.  1, 

Nov.  1, 

Nov.  1, 

Jan.  1, 

Nov., 

Aug.. 

July  1, 

Jan.  1. 

May  1, 


1881 
1892 
1892 
1892 
1894 
1894 

1898 

1900 

1901 

Oct.,  1876 


May  1,  1902 
Oct.  1,  1875 

July,  1002 
March  1,  1877 
Sept.  1,  1899 
Jan.  1,  1889 
May  1,  1890 
Sept.  1,  1924 

Jan.,  1878 
Jan.  1,  1896 
May  3,  1877 

1880 
Jan.  1,  1*90 


«129.i80.  (V.  81,  p.  61;  V.23,  p.  351;  V.  83,  p.  308; 
V.  24,  p.  297.) 

St.  Louis,  Iron  Mountain  <fc  South^m.-There  arc 
also  t()6'<,000  of  Cairo  &  Fulton  Income  bonds. 
Gross  earnings,  1877,  $4,500,422;  net,  $-2,131, 901.  In 
1875.  the  company  funded  three  coupons  on  all 
bonds  except  the  old  tirsts,  but  when  coupons  fell 
due  Nov..  1878,  thev  were  paid  only  in  part,  and 
after  April,  1S77,  defaulted  altogether,  until  October, 
when  part  interest  was  paid  on  some  of  the  bonds. 
The  net  earnings  have  been  applied  to  floating  debt 
in  the  interest  of  stockholders,  rather  than  to  pay 
bonded  interest.  A  suit  is  pending  in  the  U.  S. 
Circuit  Court  of  .Missouri.  (V.  St.  p.  237,  2.5P,  397, 
3-23,  344,  347,  397,421,409,495,543,505;  V.  S5,  p. 
Ul,  133,  188,  229,  S09,  353;  V.  26,  p.  287.) 

St.  Louis,  Kansas  City  eft  .VorW«m.— Half  the  stock 
IS  prif.,  10  per  cent  yearly,  but  not  cumulative. 
Gross  earnins;8  in  1877,  |3  117,173;  net,  S1,3M,7;3. 
Floating  debt  partly  retired  with  second  morti;age 
bonds.    (V.  24,  p.  9.1,  2T2;  V.  SO,  p.  63,  288.) 

S\  LouU  eft  San  Francisco. — This  is  the  re-organi- 
zation of  the  Atlantic  &  Pacific,  sold  in  foreclosure 
Sept.  8,  1876.  The  .\tiantic  &  Pacific  was  a  consoli- 
dation, in  187Q,  of  the  Atlautle  &  Pac.  and  So.Pacitic. 
The  land  grant  amounts  to  some  1.000,000  acres. 
The  interest  on  bonds  "  B  "  and  "  C  "  is  3  per  cent 
for  2  years,  3  for  3  years,  4  for  1  year,  5  for  1  year, 
and  6  afterward.  In  1877  gross  earnings  were  $1.- 
323,913;  rfet,  $r39,lJ6.  against  $075,047  in  1878.  (V. 
24,  p.  543;  V.  25,  p.  283,  4o7;  V.  26,  p.  2  J  1.) 

St.  Louis  tft  Southeastern.— In  hands  of  receiver. 
.\nnual  report,  V.  26,  p.  263.  (V.  13,  p.  649;  V.  21, 
n.  203,322;  V.  f;  p.  263.) 

St.  Louis,  Vand'uia  &  Terre  Haute— The  com. 
•took  Is  $2,3*1,315;  prcf.,  $1,451,700.  This  road  is 
leased  to  Terre  Haute  &  ludi.anapolis  at  30  per  ci'ut 
of  gross  car.  iiiirs.  In  lS7rgross  earnings,  $1,118,470. 
Bonds  guarantee  d  by  Terre  Haute  ^  Indianapolis, 
liy  Columbus.  Chicago  A  Indiana  Central,  aid I'itts- 
burgh,  Cincinnati  &  St.  Louis.  (V.  24,  p.  110;  V. 
36,  p.  105  ) 


St.  Paul  eft  Pacific,  First  Dlvlsion.—'thc  3d  mortg. 
of  t.6,000,0;io  lia-i  the  additional  fccnrity  of  the 
$1,50:^,000  first  mortgage  bonds  held  by  its  trustees. 
Interest  in  default  since  June,  1872,  on  all  the  issues 
excent  the  first  and  second  mortgages  on  Branch 
Line,"  bnt  certain  payments  made  In  May,  1877. 
Suits  of  foreclosure  are  in  progress,  and  the  rail- 
road has  been  in  possession  of  the  trustees  under 
the  mortgage  deeds.  An  important  negotiation  for 
taking  up  ihc  bonds  at  certain  prices  nas  been 
made  (V.  2(.  p.  170,  227,  481,  510;  V.  25,  p.  114, 
154,  408,  424,  458,  641;  V.  2ts  p.  2£6.) 

St.  Paul  <fc  Pacific— Ttic  road  is  In  hands  of  Re- 
ceiver of  U.  S.  Court,  and  the  bonds  are  all  held  in 
Holland.  The  mortgage  is  being  foreclosed.  (V. 
23,  p.  233,  428;  V.  24,  p.S'.O) 

St.  Paul  <ft  Sioux  U(y.— This  company  ha-i  756,137 
acres  of  land  unsold.  See  annual  report  V.  24,  p. 
298.    (V.  23,  p.  4TU;  V.  24,  p.  29 S.) 

Saginaw  Va'ley  A  St  Louis.— ilaa  a  traffic  gnar- 
antoo  by  Michigan  Central.  Net  earnings,  1876, 
$48,855. 

Sandusky,   Mansfield  eft  Xewnrk.—TtiU   road    i9 
leased  to  the  Central  Ohio,  and  the  lease  guaranteed 
byiSaltlinoie  &  Ohio.    (V.  10,  p^:*!;  V.  iO,  p.  290.) 
Savannah  Jb  Charleston.— Inli^tin  default.  Road 
in  hands  of  receiver.    (V.  23,  p.  615*) 

Sav  innah  A.  OfempAivi.— Defau'ted  after  the  crisis 
of  1873.    Net  earnings,  1875-6,  $16,118. 

Sehenec'ady    &    Z)«an«,s6'«-y.— Capital    ftock    is 
owned  by  the  D. &  U.  Canal  Co.,which  runs  the  road. 
Schuylkill  Fo^fcy.- Leased  to  Philadelphia  &,  Read- 
ing, with  5  per  oeut  dividends. 

Scioti  Va'ley.— This  new  road,  from  Colnmbns  to 
Portsmouth,  reports  gross  earnings  of  $116,853,  and 
net  J.5S,3T6,  fiom  March  5  to  Dec.  31, 1877. 

Seaboard  <ft  A'onijots.- Net  earniugs  year  ending 
March  1,  1876,  $t33,(.2j.    Report  V.  21,  p.  270. 

Setma  eft  C»(/-Interest  in  default.  Foreclosure 
sale  attempted  Nov.  19,  1S77,  b-Jt  no  bids  muds. 
(V,  8»,  p.  299;  V.  35,  p.  335,  693.) 
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Snbarrlbera  will  eonftr  a  creat  flivor  by  KlTtnc  Immediate  notice  of  anjr  errors  dleeovered  In  these  Tables. 


DI^CRIITION. 


For  MiilaDntluii  of  (-oliimii  btMuIliiKii,  Ae.,  eoo  notoe 
«t  lirml  iif  tlFHt  Jiftxe  of  tnlilcH. 

Stlma  ilnrioH  <<  irrmphii—lut  iiiort.,  end.  by  Ala.. 


Btlmn  Romt  <t 
'ill  luort.,  A I 
GoutTiil  ItlOl 

I 

1 


;i.i/(.. 


Is 


Hh 


Nt  iiiorlKm:^ 
nil.  KIvitRR... 

!  ,IKK(.(HK) , 

.;/r— Stock , 

.V'<'l>l-  on  roiwl  Hiul  Iniid*.. 
■  ml  lin  /,«<;— l«t  iiiortgnge 

I'XtOllslOII 

i<jliui>n—-\nt  lUortKOgO 

1111. ;— Stock 

.  coiiKtnictloii  luiudfi 

mmu  <  ■<•/  -t  /•iici.rff— l8t  iiioitKimjo 

2d  niorik:ii>:c  (pivcniincnt  milmidy) 

Moiu  City  it  .SI.  iVcii/— l8t  iiiortKiiKC,  K«ld,  I'd  grant 

l8t  iiioitKi>i--c.  currency,  for  $'J,lOO,000 

SomerstI—  1  Kt  uiortcnKC,  Kokl 

South  Caro/iiKi— Stock 

let  wort gimc,  stcrlUiK  loan 

do  dollar  Imndx  (I.) 

SdmortsaciMfor.ia.OOO.lXK)) 

I)oinc8t  Ic  iHinds  ( I ) 

DonicHt ic  lionils  (K) 

So.  d  So.  J/«6(i«ia— lat  M.,  endorsed  l>y  Alabama 

BterlUiK  niort.,  8.  fviud,  iriuir.  by  I,.  &  N  

Southtitt  of  LoDff  iKliiiiil  —  lKt  inortitaKC  (S.  Side).. 

2d  mortiai,'c  S.  Side  (1st  niortt.  s.  fund) 

Morti.':ij;o  i>onils.  Southern  of  L.  I  

Soiilhrrii  liiilriil  (X.  Y.t—lut  luortL'UKC 

•Jd  ui..rt.  jroUl  ($  100,000  end.  by  Eehlub  V.  RR.). 

Soiilhcrn  Imfii  ct  Calur  Itupiils—liit  molt.,  gold 

Siiulheni  itinnesolii—lut  niortgago,  eoustnictlou. . . 
Soiillinii  I'ticiric  iCuD—lst  niort.,  gold,  land gr. 

Soulheni  reHHsylrunia— 1st  niort>taj;e,  gold 

Siiul/tirisicrn  f(i«.;— Stock,  guarant'd  T  per  annuui 
Coinpanv  bonds,  convertible  into  stock  ut  par. 

Sjiriiii/thUl  Alhnl  <£■  .V.  E.— 1st  mortgage 

Slerlitiii  Mnunltiiii  (.V.  V.) — 1st  mortgage 

St,.ri :,...   ,  I  ,.,,,,trni>olig—\»l  mort.,  (guar,  by  C  P.) 

4';.  '•uinhm<t  X.  1'.— Stock 

mow  tlrst) 


( . 


Sum /Hit  i.runch  (Vn.) — Stock 

iHt  iiiorti::ii;c  Itoiids 

lerre  llnti 'e  it  liuliaHapoli»—%toclt 

Ist  niortvairo 

Boud-iol  IsTaifor  ijsi. 000,000) 

Trj-iix  ,1-  y.  Orlaiiis  of  '71— 1st  niortg.  land  gr.,  coup 
fi.ui.-'  ■!■  /Viei/^c— 1st  mort., gold.  coiip.(:(;8,000p.m.) 

•Jtl  II, ..It.,  cousol.,  gold,  coup.  (.TilT.lHH)  p.  m.) 

liicoiuc  anil  landiiiort.,  reg.  (7,000,000  atM'es) 

Tejtus  l^>,^',  ii(-(N'arrow  g.)— Ist  M.,  1.  gr.,  gold 

Julrilo.  /■( '-(•,((  <£•  n« /•snip— Stock 

1st   ;>'!  ;irrod 

-M  1  ;■  :Vircd 

l~t  :     ilijau'e  (W.  Div.)...; 

I,.l  i.,..;ti,'a-.'<'  (E.  Div.) 

2d  niori-auc  (W.  Div.)  convertible 

Conw.li.l.iiiil  mortgage  (for $6,200,000) 

Ist  niortj;af;c  (Bmllngton  Div.) 

Troy  i£  /frt.v/«/i— St ock 

l8t  inortj;atrc.  consolidated 

Convert  ililc  bonds 

Troy  riiiDii— iBt  UKirtgagc,  guai-auteed,  Troy  City. 
Vnuin  I'ucific— Stock 

l8t  mortgage,  gold,  on  road  andequipnieut 

2d         do        (government  subsixly) 

3d  do         on  road  ('Jd  on  land),  sinking  fund. 

Land  ;r,a«t  bonds  on  10,704.047  acres 

Oiiia!i.i  luidgo  bds,  st'g,  (8.f.  about  $50,000  yrly) . 
Viiiiiii  I'KfiJic,  Central  Branch— \»t.\noTi.,  gold 

2d  intrtgage  (government  subsidy) 

Vnileit  -V.  J,  RR,  it  Vanal  Companies — ,Stock 

General  mortgage,  gold,  c(>upon 

United  Co.'s  mortgage,  sinking  fund,  registered., 
do  eterliug  lo.an  mortgage,  uiuluug  fund 

do  do        do        do  uo 

do  dollar  loan,  mortgage 

do  bond  to  State  of  if ew  Jersey 


MIIC8 

of 
Roud. 


SO 
100 
100 

"28 
28 

78  Hi 

78>ii 
32 
60 
SO 

105 

i'22 

124 

23 

242 
242 
242 


183 

183 

57 

57 

69 

114 

114 

87 

170 

712 

24 

257 

7>9 
30 

81 
81 


20 

20 

113 

73 

106 

444 

444 

444 

50 

247 

247 

247 

IICI3 

llOSi 

II6J3 

227 

10 

53 

35 


218 
1,042 
1,038 

1,038 


100 
•  100 
379 


Dutn 

of 
liondn 


1860 


1871 
1864 
1871 
1869 

1868 

i871 
1871 
1871 

is'o's 

1808 
1872 
1866 
1868 
1870 
1873 
1867 
1870 
1874 
1809 
1872 
1870 
1868 
1875 


1871 
1865 
1875 
1875 
1867 
1876 


1809 
1873 
1875 
1875 
1875 
1875 
1876 


1806 
1864 
1866 
1870 
1871 

1874 


1866-9 

1874 
1 867-9 
1871 
1866 
0(5-7-8 

1871 
1871 
1871 
1871 
1871 
1871 


Siie,  or 

I'ar 
Value. 


$1,000 


50 

500  Ac 

1,000 

500  Ac, 
100 

100  &c. 

.50<t  Ac. 

500  Ac. 
1,(KK) 
1,000 

"160 

Various 

500 

',V(k) 

100 

1,000 

500  'ac, 
500  Ac, 
500  Ac. 
1.000 
100  Ac, 

1,600 
500  Ac, 

ioo 

100  Ac. 

1,000 

5(X)  Ac. 

100 

1,000 

1,000 

50 

"50 
1,000 

r,()bo 

1.000 

1,000 
1,000 

'ioo 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

1,000 

500  Ac. 

ioo 

1,000 
1,000 

1.600 

i-.'OO 
1,000 
1,000 
100 
1,000 


Amount 


INTEREST  OR  DIVIDENDS. 


n.itX  .(in».  "»'<■  Pe""    When    Where  r»ynble,  and  by 


*\    Cent. 


$10,000  p.m. 

838,500 

2-1 1 ,000 

3,000,000 

8(iil,450 

1,994,<MK) 

7."iO,(KH) 

8,'iO,0(Ml 

874, .')(H) 

1,000,000 

200,(KK) 

1,629,000 

1,028,0'JO 

500,000 

1,240,000 

450,000 

5,819,275 

1,482,000 

l,051,r)00 

1,200,5(K) 

1,0.54,500 

04,000 

391,000 

5,211,810 

■    750,0t>0 

1,500,000 

405,050 

1,500,000 

000,000 

1,500,000 

3,332,(X10 

29,300,000 

025,000 

3,892,300 

399;000 

418,000 

350,000 

500,000 

2,004,000 

270,000 

1,750,000 

4,125,000 

800,000 

1,988,150 

800,000 

800.000 

1.0.">0,000 

3.5.52,000 

7, ,548.000 

5,533,000 

10,000  p.iu, 

3,000.000 

1,700,000 

1,000,000 

1,800,000 

1,000,000 

1,300,000 

1,500,000 

250,000 

1,009,000 

1,384,000 

050.000 

080,000 

36,745,000 

27,232,000 

27,232,000 

14,047,000 

7,274.000 

2,179.000 

1,0(H),000 

1,600,000 

19,890,400 

5,300,000 

2,000.000 

1,840,000 

1,800,000 

154,000 

500,000 


8 
7 
8 
7 
3 

8 
7 
4 
7 
6 
6 

7g. 

s«-. 

7 
7 
6 

8  K. 
««• 

7 

7 

7 

7g. 

?«• 

eg. 

7  g. 

3>a 

7 

7 

7 

5 

4 

7 

7 

3 

7 

0 

7 

7 

7 

6g. 

««• 

7g. 


7 

7 

7 

7 

7 

4 

7 

7 

6 

2 

6g. 

6 

8 

7 

8g. 

6g. 

6 

2'3 

^'• 

7 


Payable 


M.  &  B. 
J.  A  J. 
J.  A  J. 
A.  &  O. 
K.  A  A. 
J.  A  J. 
J.  A  D. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
M.  A  8. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
M.  A  N. 
J.  A  J. 
Q.-F. 
J.  A  J. 
J.  A  J. 
A.  &  O. 
A.  A  O. 
J.  A  .1. 
J.  A  J. 
-M.  A  N. 
M.  A  8. 
M.  A  N. 
M.  A  N. 
F.  A  A. 
M.  A  8. 
M.  A  N. 
J.  A  J. 
A.  A  O. 
M.  A  8. 
J.  AD. 
Various 
J.  A  J 
J.  A  J 
J.  A  J. 
J.  A  D. 
J.  A  D, 
A.  A  O. 
F.  A  A. 
.T.  &  J, 
J.  A  J. 
A.  A  O. 

F. 'aa. 
M.  A  S 
J.  A  D. 

July 
J.  A  J. 


F.  A  A. 
J.  A  D. 
A.  A  O. 
M.  A  N. 
J.  A  D. 
F.  A  A. 
J.  A  J. 
XI.  A  8. 

Q.-J. 
J.   A  J. 

M.A8. 
A.  A  O. 
A.  A  O. 

M.  A  N. 

Qi-j. 
,M.  A  S. 
A.  A  O. 

-M.  A  S. 
M.  A  S. 
F.  A  A. 
Due  90 


Kew  York. 
New  York,  Office. 

do  do 

do  do 

Phila4lelphia,Trea8urer. 

do  do 

N,  Y.,  City  Nut.  Bank 

do  do 

N.  Y.,  N.Bk.  of  Com'rcc 
N.  II.,  Nut.  N.  H.  Bank 

do  do 

N.  Y.,  Nat.  Park  Bank, 
U.S.  'rrcas.,at  maturity 
N.  Y.,  Mctropol.  N.  Bk. 

do  do 


(3harle8toD,S.W.RR  Bk 

London. 

New  York. 

do 

Charleston. 

do 

N.  Y.,  Drexel,  M.  A  Co. 

London,  Baring  Bros. 

N.  Y.,  GaUatln  Nat.  B'k 

do  do 

do  do 

N.  Y.,  Vennilye  A  Co, 

do  do 


N  Y., Company's  OHice, 
N.  Y.,  C.  P.  Huntington. 


Savannah, CentRR.  Ga. 

Macon. 
Boston,  Eliot  Nat.  Bank 

New  York. 

N  Y..  Central  Pacific. 

N.Y.,D.  L.AW.RR.  Co. 

do  do 

do  do 

Philadelphia  A  Boston. 

Boston,  N.  T.  A  Pliila. 

N.Y.,Farmer8  L.  A  T.Co. 

do  do 


New  York,  Co.'s  Office. 
Pbila. .  N.York  Al^ondou 

do  do 

New  YorkA  Pliilad'pbia 
N.  Y.,  Fai-m.  L.  A  Tr.Co 


New  Y'ork,  Co.'s  office, 
do  do 

do  do 

do  do 

do  do 

Troy,  Company's  Office. 

N.  Y.,  Nat.  B'k  of  Com. 
do  do 


Now  York  and  Boston. 

do  do 

U.S.  Treas.,  at  matmify. 
New  Y'ork  and  Boston. 
New  York  and  Boston. 
I.onrton,  I,.  A  8.  Fr.  Bk. 
N.  Y.,  Comjiany's  Office. 
U.S.  "Treas.,  at  maturity. 
Pliil.a.  and  N.  Y.  Offices. 
PlUladelphia,  Office. 

do  do 

London. 

do 

Pliila<lelplna. 
days  after  demand. 


/lonrf»— PrlDOl- 

pnl.  When  Doe. 

Sloekt—hati 

Dividend. 


Sept.  1,  1S8» 

Jan.  1,  IS7Z 

Jun.   1,   1864 

April  1,  1887 

Feb.,  1878 

July,   1901 

June,  1884 

October,  189» 

April  1 ,  1880 

Jan.    5,  1878 

Scjit.  1,   1880 

Jun.   1,  18g» 

Jun.  1,  180S 


Nov.,  1901 
July,  1891 
May,  1871 
18,8  to  '88 
1878  to  '88 
Oct.  1,  1902 
April,  1891 
1880  und  1892 
Jan.  1,  1890 


Mar.  1,  1887 
May  1,  1900 
Nov.  1,  1879 
Aug.  1,  1899 
Mar.  1,  1882 
May   1,  1900 

1888 
April  1,  1905 
Mar.  1,  1900 
Dec.  20, 1877 

1886 
Julyl,'83to'93 

1885 

January,  1905 

Dec.  li,  1875 

June,  1887 

1906 

Aug.  16, 1876 

Jan.  1,  1904 

Jan.,  1878 

July,  1879 

1893 

Aug.  1,  1905 

March  1,  1905 

June  1,  1905 

Jan.  1,  1915 


Jan.,  1870 


Feb.  1,  1896 
Dec.  1,  1894 
April  1,  1886 
May  2,  1910 
June  1,  1901 
Feb.  1,  1878 

1894 

1882 


April  1,1878 
1890  to  1800 

Mch.  iV  1894 
18S7 
April.  1896 
Mav  1,  1895 
1890, '97,  .'98 
Apl.  10, 1878 
Mch.  1,  1901 
Oct.  1,  1894 
Mcb.  1,  1894 
Mch.  1,  1894 
Feb.   1.  1888 


Seima,  Marion  <ft  Memphis.— VctAnUei  1874.  Re- 
ceiver, .May,  li18.    (V.  1»,  p.  :M;  V,  23,  p.  487.) 

Se!m7,  Rome  Jb  Dallon—Tbis  was  formerly  the 
Alabama  A  Tennessee  River.  IntcreBt  in  default, 
and  road  to  be  sold.    (V.  54,  p.  566.) 

SMmokin  Va^Uy  cfe  Fotlnl'U.—Lcaeed  Febniary, 
166J,  to  Northern  Central, at  7  per  cent  on  bonds  and 
6  per  cent  on  stock. 

Sheloygan  <£  fin  dv  iac— Dcfanlted  187.1.  Gross 
earninc?,  KSTti,  $130,C1J;  net,  $2J,i(,9.  (V.  84,  p. 
litS.  34.i.) 

tihenan'jo  <ft  jl/ZfjAany.— Leased  to  Atlantic  A 
Grtat  Western,  and  ••  rental  trnet  bonds"  issued. 
Gross  larnings  ISIS,  fi»l,(B9;  net.  $114,S99. 

SKore  Lme.-  Leased  to  New  York  A  New  Haven 
at  f;iOO.i>  0  per  year.  Old  stock  was  exchanged  for 
new  in  July,  1873.  Gross  earnings,  ISIS-T,  $34i,371; 
net.  S19  S".9.    (V.  SI.  p.  (13.) 

Hioiix  IVy  <fc  Padjle.—¥oT  year  ending  Jnne  30, 
187fi,  i;ro?s  earning.*  were  $292,4.9,  and  net  earnings 
$->.-.''M.    I V.  i-}.  p.  513,  599.) 

.s,r»  .r  ':,>y  <t  .iV.  Paul.— Then  are  also  $502.0(»2d 
mori,  txiiui*,  $14-i,000  equipment,  and  »a!5li,(iflO  in- 
come bonds.  Lands  unsold  Jan.  1,  1:76,  51S,'J15 
acres.    (V.  'W.  p.  m;  V.  S6,  p.  ii90.) 

.*//«r»r(.— This  road  Is  leased  to  Maine  Central. 

SoutA  C'lraina.— Gross  earnings  in  l-iTe,  $1,126,- 
4.37:  operatiDK  expenses.  $547,752;  net  earnings, 
S478,t,84  <a  decrease  of  j;101,865  fr'<ni  1875.)  Annual 
rejkirt  In  V.  •«!,  p.  898,  and  V.  24,  p.  34o ;  V.  i8, 
p.  817. 

SO'i'li  ,t  \'orlh  .'l^aAama.— This  road  is  operated 
by  till-  Loi-.isv.  A  Nathv..  whiih  holds  a  majority  c  f 
tl.e  >l  '  k.  and  guanintccs  the  bonds  and  iioliis 
$l,ni«.i«  0  of  ;;d  niortg.  bonds,  taken  for  advances 
made.     I'rf  f.  stock,  f  W,(X)0,000. 

SOHliern  Of  I^.nq  YW«i<<.-.Thi8  is  tnccessor  of 
South  ijiile.  and  is  leased  to  L.  1.  Railroad.  There 
arc  a'poSO'.O'O  (.;  p.  c.  mnrtg.  bonds  on  Kockaway 
Br.and  «i.:,i(i0  7p.  c   on  Southern  Ucnipsttad  Br. 

Southern  Cenlral.— Forme  an  extension  into  New 
York  Stito  for  I.ehigh  Valcy.  which  company  en- 
dorsee I  l(Xi,Cvfl  of  second  mortgage  bonds. 


Soul/i  Iowa  db  Ccdnr  Rapida.— la  progress.  Ot- 
tamwa  to  Cedar  Rapids,  la. 

Southern  Minnesota.— Sold  under  2d  mortuase  find 
re-organized  March,  1877,  slock  being  issued  for 
boml's.  Land  grant  is  about  l,7!iO,O0J  acres.  The 
Ut  mortgage  interest  is  paid  J.  &  J.  at  7  per  cent, 
thouah  originally  A.  A  O.  at  8  per  cent.  (V.  24,  p. 
11, 198,  227;  V.  23,  p.  23.1,  403.) 

Southern  Pacific  (Co/.)— This  road  Is  controlled 
by  Central  Pacific  parties.  The  bonds  are  in 
series  .\,  B.  C  and  D,  of  which  "A"  includes  $13.- 
000,000,  part  In  t5<  0  bonds,  all  the  others  are  $1,1 00 
each.  A  sinking  fund  of  $100,000  per  annum  begms 
In  1882,  and  proceeds  of  land  sales  also  go  to  pay 
bonds.  The  land  grant  is  12,830  acres  per  mile, 
and  attaches  now  to  .'iSO  miles  built.  'To  June,  1877. 
193,(181  acres  had  bc(  n  sold  for  $790.74S.  The  stock 
paid  in  is  $38,"(K;,9i  0.  In  1878-7  the  gross  earnings 
were  $1,858,905  gold,  and  net  eirnlngs,  $l,S23,f&) 
gold.    (V.  »4,  p.  290,  388,  445,  519;  V.  28,  p.  209.) 

Southern  Pennsylvania.— Tbia  Is  a  mining  and  rail- 
road company,  re-organizod  in  1672  after  foreclosure 
under  second  mortgage.  The  road  U  leased  by  the 
Cumberland  Valley. 

SouUitoesUm  (Jcoryia.— Leased  to  Central  Georgia. 
Dividends  8  a  year  to  every  10  per  cent  on  Central 
Georgia  stock,  b'.it  7  per  year  gnnranteed.  "Tri- 
partite" bonds  issued;  see  Central  Georgia. 

SpiingAeld.  Alhol  it  Nurlheatttrn.-(\.  U,  p.  198.) 

Sterling  Mounlain.— Cost  of  road  and  equipment, 
$502,4lia    Netearningai8-.S-S,  $15.67:1. 

aiockton  <t  Cop^twrono/I*.— Defaulted  July,  1874, 
and  old  bonds  of  SI  .000,000  exchauged  for  preient, 
(V.  21,  p.  UV.  10'.  318.) 

Syracutt,  Binghamlon  *  JV<w  Fort.— Operited  by 
Del.  L.  &  W.    Last  dividend  (Ui  lb73(  4  per  cent. 

Summit  Branch.— 'i  his  is  a  coal  road,  and  leases 
Lykcns  Volley.  Nei  earnings  in  1878,  $151,685.  (V. 
25,  p.  113.) 

lerre  Haute  <C  7n<fion<7;»ii».— Annual  report,  V 
24,  p.  442.  Gross  earnings,  1875-6,  $1,033,450;  ex- 
penses, $721,(09;  net  earnings,  8317,410. 

2Vxa<  ■£  Stw  Orleans  0/1871.— The  company  has 


a  land  grant  of  875,006  acres  timber  and  asricaltnra) 
lands. 

Texas  <ft  T^jcyfi;.— Annual  report  in  <  iinoNicLB, 
V.  2.'i,  p.  210.  Gross  earning-,  1878  7.  8J,043,433; 
operating  expenses,  $l,3.^'i,4 15:  net  earnings,  $691,- 
Oti7.  Of  ola  land  bonils  $1  5SI,0«0  are  yet  out. 
(V.  23,  p.  160,  206,279;  V.  23,  p.  182,  21 0.) 

Texas  II'«*^«"n.— This  narrow-g«u?e  road  Is  la 
progress.    (See  V.  53,  p.  49, 15-2,  528.) 

Tottilo,  Peoria  &  Warsaw.— Intetett  in  default, 
December,  l>!r3.  Passed  into  receiver's  hands 
February,  1874.  Foreclosure  pending.  In  187i;-7,  net 
cainings  were  $56,415  (V.  fc,  p.  S58;  V.  54,  p.  586; 
V.  25,  p.  115,  138.  237 ;  V.  it,  p.  88.) 

Troy  it  Boston.— With  leaicd  roads  forms  a  Imo 
from  Troy,  N.  Y.,  to  North  Adams,  Mass.  In  1875';S 
gross  earnings  were  $5'6.M9:  i  peutiugespensefi, 
y^.^,3:j4.  There  arc  1 119,000  of  old  1st  and  2d 
mortgage  bonds  yet  ontsandlng. 

Troy  Union.— \  short  road  in  Troy  nty.  Bond» 
Issued  by  city  and  g\iaranteed  by  sevi  ral  roads. 

Vnion  Paeijte.—Groga  earnings  In  1877  weio 
$12,4;;!,2(3,  atainst  $12.t86,8S8  in  1876;  net  earn- 
ings. $7,U9,Trii,  against  $7,818,617.  The  per- 
centage of  operating  expenses  to  gross  earn- 
ings was  42°28  per  cent  m  1677.  Land  salefi  In 
18i7,  811,015  acres  at  $4  98  per  acre,  or  $i43,78& 
Land  contracts  And  cash  on  hand,  Jannarv  1,  IS78, 
$3.415, '52.  Abstract  of  last  rvi>ona  V.  28,  p.  S41. 
The  annual  report  gives  no  general  balance  sheet  QO( 
Inceme  account.  Iiividends  at  8  per  cent  per  year 
were  begun  in  July,  and  incn-ased  to  8  per  cent 
October.  1^75.  The  United  Stales  Attoruer-OeneraJ 
has  a  suit  pending  for  $l.i^i.il56  against  the  com- 
pany as  5  per  cent  of  its  net  eomlnm.  (V.  St,  pw 
226,  591;  V.2S,  p.  408;  V  28,  p  941. 166.) 

Union  tMciilc  Ocntml  B'a'ie/:.—'Tbl»  was  formerly 
the  Atchison  A  Pike's  Peak  road.  Intermf  in  default 
since  November.  1878.  Gross  earning*  l875-7>t,  $114,- 
414;  expenses,  S1S1,500.  (V.  SS,  p.  ;gB;  T.  Si,  p.  27(iL> 

United  Xeio  Jtrtsy  Railroad  <t  Caiul  Companiit. 
— Ihe  Camden  A  Ambor  Railroad  and  bnnchw. 
Delaware  A  Uaiitan  Canal,  aud  Sev  Jorwr  '^"'^ 
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DESCRIPTION. 


For  exi>laiiatiou  of  coluimi  headings,  &c.,  see  notes 
at  the  head  of  first  page  of  tables. 


UMi/erf  A^.  J.  HR.  <t  Canal  Oo.'s—(Contimie^)— 
Joint  Co. '8   mortgage,  stcrl'g,  s.  td.  (£138,500) 

do  i)laiu  lioiids 

do  do         

do  consol.  mort.  (sink'g  fund  after  1880) 

N.  J.  RR.  &T.  Co.,  M  loan  (now  1st),  plain 

(io  do      3il  loan  due  State  of  N.  J 

Ulah  Cenlval— Stock 

1st  mortgage,  gold 

^Utica  <i  llliich-  liieei — Stoek 

Ostmortgagelwudrtof  July,  1868 

Mortgage  l)ou<l8,  2(1  issue -•■■-. — 

mica  Ohmannn  it  SKSi/ue/taniia  Va//ci/— Stock.. . 
tni«a,  Illiaca  <ic  Elmira—lfit  mortgage,  sterling... 

■Vermoni  <t  Can «</a— Stock 

Bonds,  guaranteed  by  Vermont  Central 

Missisq  lioi  Railroad  bonds 

WermonI  Ce)i(iY(?—l8t  niortgagc.  consolidated .... 

2d  mortgage,  consolidated 

Kquipment  loans 

Stanstcad,  S.  &  Chanibly  bonds 

Income  aud  extension  bonds  (to  pay  float'g  debt). 

'  Vermont  &  Masftachuitetts—iito<i)i 

1st  mortgage  (sinking  fund  $7,000  per  year) 

Convertible  bonds 

do  do    ,-■■--, ^ 

'^icl-sburg  <£■  J/crWiau— Ist  series  (rod  endorsed)  — 

2d  seiies  (blue   endorsed) 

3d     do    (l)lack  endorsed) 

dtli    do    (not  enilorsod) 

Special  loan,  f  undiug  mortgage 

ir«fc«s/i  — 1st  mortgage  (Toledo  &  Illmois) 

Ist  ni'irtgagc  (Lake  Krie,  Wabash  ..t  St.  Louis) 

1st  mortgage  ((ireat  Western  of  1859) 

Ist  mortgage  (Quincy  &  Toledo) 

1st  mortgage  (llliuois  &  Southern  Iowa). 


2d  mortgage  (Toledo  &  Wabaali). 

■2d  mortgage  ( Wabasli  >fe  Western) 

2d  mortgage  (Great  Western  of  1359) 

Consol.  mort.,  (ou  all  but  Decatur  &  K.  St.  L.). 

Ist  mortgage,  (Decatur  &  East  St.  Louis) 

New  Wabash  mortgage 

Wan-cii  (iV. J.)— Stoek 

2d  mortgage 

Isteonsol.  mortg.ige 

Washinf/lon  City,  Va.  MM.  <e  at.  Southern— Stook 

Ed  mortgage,  O.  &  A.  RR 

Istaud  3d  mortgage,  O.  &  A.  KR 

4Hi  mortgage.  O.  &  A.  RR 

Funded  interest,  O.  &  A.  RR 

Ist  mortgage,  O.,  A.  &  M.  RU 

Gen.  mort.,  gold.  Wash.  (!.,  Va.  Mid.  &  Gt.  Snuth'n 

tynchburg  &  Danville,  1st  mort.,  guar.,  coup 

Weslclieslcr  it-  I'/i ilaUclphia—Piatevied  stock 

Ist  mortgage,  ucw 

Weil  Jersey— Stock -•.••■; 

tiOan  of  1883,  guaranteed  by  Camden  &  Amboy.. 

Ist  mortgage  loan 

1st        do        eon.solidated 

Cape  May  &  MillviUo 

West  Wiscotutin—lHt  mort.,  gold,  s.  fd.,  1.  gr.,  eonv.. 

Ist  mort.  gold,  South'n  extension,  coup,  or  regis. . 

Consol.  bomls,  gold 

Weslern  a  A Ikmtic  (ffa)— Income  Bonds 

Woslcrn  (A^n.)— Ist  mortgage  (Mout.  &  W.  P.) 

Western  RR.  bombi,  before  comsolidatiou 

2d  mort.. guar. bv Cent. of  (ia. and  Ga.RR.&B.Co. 
Western  Maryland— 1st  mort.,  endorsed  Bait.  City. . 

1st  mortgage,  unendorsed 

td         do  endor.sed  by  Baltimore 

jd        do         endorsed  by  Washington  County  .. 

S<1  preferred  mortgage,  nnendoraed 

3d  mortgage,  guaranteed  by  Baliimoro 

4tli       do  for  Baltimore  City  stock 

Wettern  rennsytmnia—lat  mortgage 

J 9t moitgage,  Pittsburg  Branch 

tteaeral  mortgage 


Miles 

of 
Road. 


3r>»2 

1(!8 

75 

'  98 
72 
73 


Date 

of 
Bonds. 


80 
77 
80 

i'to 

140 
110 
140 


75 

107 

ISO 

33 

211 

75 

107 

180 

490 

109 


18 

18 

18 

310 


336 
6512 

"27 

128 

60 

33 

03 

41 

172 

32 

204 

138 

116 

44 

160 

90 

90 

90 

90 

90 

90 

90 

57 

28 


1834-7 


1862 
1368 
1863 

1870 

1868 
1871 

1872 

1871 
1871 
1866 
1866 
1866-9 
1867 
1872 

1865 
18C9 
1872 
1806 
1866 
1866 
1866 
1871 
18.53 
1853 
1803 
1865 
1S(J2 
1858 
1858 
1859 
1867 
1869 

18.55 
1870 

1875 
1871 
1855 
1858 
1860 

1867 
1873 
1871 

1871 

1861 
1866 
1869 

1871 
1872 

1873 
1868 
1868 
1870 

1858 

ISO- 
IS  68 
1870 
1872 
1863 
1865 


Size,  or 

Par 
Value. 


1,000 


1,000 
100 


100 
1,000 

500  Ac. 

500  &c. 

100  &c. 

100  \-c. 

500  Ac. 

100  Ac. 

1,000 

100 

100  &c. 

500 

1,000 

500  &C. 
1,000 
1,000 

100  &c. 

100  Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 

250  Ac. 

100  Ae. 
1,000 
1,000 
1,000 

'ido 
ioo 


500  Ac 

100  Ac 
50 
500  Ac 
.500  Ac, 
500  Ac, 

.500  Ac, 
1,000 

i|obo 


1,000 


500  Ac. 
100  Ac. 


Amount 
Outstanding 


$497,310 

1,700.000 

866,000 

5,000,000 

450,000 

100,000 

676,005 

1,000,000 

1,770,720 

200,000 

912,000 

4,000,000 

1 ,500,000 

3,000,000 

1,500,000 

500,000 

3,000,000 

1,500,000 

1,500,000 

444,100 

1,508,600 

2,860,000 

550.000 

200,000 

150,000 

719,500 

850,000 

145,000 

1.164,700 

217,400 

900,000 

2,500.000 

2,496,000 

5t)0,000 

300,000 

1,000,000 

1,500,000 

2,500,000 

2,610.000 

2,700,000 

1,000,000 

1,800.000 

750,000 

(iOO.OOO 

2,692,530 

1,200,000 

654,000 

700,000 

578,859 

1,650,000 

1,500,000 

526,500 

821,300 

1,100,000 

1,359,7.50 

400.000 

1,000.000 

1,000,000 

3,44'3,d66 
040,000 

1,500,000 
920,000 
750,000 
600,000 

1,200,000 
200,000 
400,000 
300,000 
300,000 
600,000 
875,000 

1,000,000 
800,000 

1,000,000 

1,200,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When  I  Where  Payable,  and  by 
Cent.     Payable  Whom. 


I'- 
6 
6 
6 

7 
10 


4 

8 
7 
7 
7 
8 
7 
8 

6 

7 
7 


7 
7 
7 
7 
7 
7 

"■S^a 

7 
7 

0  A8 
3 

"i' 

7g. 


3 
6 
6 

7 

"7g. 

7g. 

7g. 
10 

8 

8 

8 

6 

6 

6 

6 

6 

6 

6 

6 

6 

7 


F.  A  A. 
F.  A  A. 
J.   A  D. 

M.  A  N. 
F.  A  A. 
A.  A  O. 

J.   A  J. 

J.  a"  J. 

J.   A  J. 

M.  A  N. 

J.   A  J. 

J.   A  D. 

J.   A  ,T. 

.J.   A  J. 

M.  A  N. 

J.   A  D. 

M.  A  N. 

J.   A  J. 

M.  A  N. 

A.  A  O. 

J.  A  J. 
A  J. 
A  J. 
A  J 
A  J, 
A  J 
A  O 
A  J, 

F.  A  A, 

F.  A  A, 

F.  A  A, 

M.  A  N. 

F.  A  A. 

M.  A  N. 

M.  A  N. 

M.  A  N. 

Q.-F. 

F.  A  A. 

A.  a"o. 
A.  A  O. 

M.  A  S 

J.   A  J. 

M.  A  N. 
M.  A  S. 

J.   &"j, 

M.  A  N. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
F.  A  A. 
M.  A  S. 
J.  A  J. 
A.  &  O. 

J.  &"j. 
J.   A  J. 


London. 
Phil.ndelphia  Office. 

Princeton.  N.  J. 

PhiiaiU-liihia  Office. 

N.  Y.,  B'kof  Commerce 

do  do 


Salt  Luke  City. 

tJtic.a. 

Utica  and  New  York. 

do  do 

N.  Y.,  D.  L.  A  W.  RR. 
Loudon,  H.S.  King  A  Co, 
Boston,  E.  Blake  A  Co, 
Bostou.Nat.Bk.of  Redm 
Boston, Gh)l)oNat.Bk 
Boston.Nat.Bk  of  Redm 


Q-J. 

A  J. 

A  O. 

A  O. 

A  J. 

A  J. 

A  J. 

A  J. 

A  J. 

A  J. 

A  J. 

A.  &  O. 

.r.   A  J. 

A.  A  O. 


do 

do 

do 

do 

do 

do 

do 

do 

Boston,  Office. 

do 

do 

do 

do 

do 

do 

Phila,  Gir.ard  Nat.  B'k. 

do 

do 

Phila.,  Girard  Nat.  B'k. 

do 

do 

do 

do 

N.  Y.,  Met 

■opolitau  B'k. 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

ilo 

do 

do 

do 

do 

N.Y.,  Del.,  L.  A  W.  ER, 

do  do 

do  do 


Halt.,  K.  Garrett  A  Sons 
do  do 

do  do 


Bait.,  R.  Garrett  A  Sons 

do  do 

do  do 

Philadelphia,  Office. 

do  do 

PhUa.-  Pa.RRCo.  Office 

do  do 

do  do 

do  do 


New  York  and  London. 
New  York,  Office  ol  Co. 


Atlanta,  Co.'s  Office. 

New  York  A  Savannah. 

do  do 

do  do 

Bait.,  N.  Mechanics'  B'k 

do  do 

do  do 

Hagerstown. 

Bait.,  N.  Mechanics'  B'k 
do  do 

do  do 

Flilladelplila,  Office, 
do  do 

do  do 


Ktijid,— Princi 

pal,  When  Due. 

Stocks— hit^t 

Dividend. 


1880 

Feb.   1,  1883 

Jan,   1,  1889 

Nov.  1,  1889 

Aug.  1,  1878 

Overdue. 

(?) 

Jan.   1,  1890 

Mar.  2,  1878 

July,  1878 

July,  1891 

Nov.   1,  1877 

Jiin.    1,  1902 

June  1,  1872 

JiUy  1,  1891 

Jan.  1,  1891 

Nov.  1,  1886 

1891 
1876  to  1889 
Jan.   1,  1887 

1902 
Oct.  7,  1877 
July  1,  1883 
July  1,  1879 
Julv  1.  1885 
Jan.  1,  1890 
Jan.  1,  1890 
Jan.  1,  1890 
Jan.   1,  1890 

1880 

Aug.  1,  1890 

Aug.  1,   1890 

Aug.,   1888 

Nov.  1,    1890 

Aug.  1,    1882 

Nov.  1,    1878 

Nov.  1,    1878 

M.-iy  1,   1893 

Feb.,  1907 

Aug.,  1889 


April, 

1878 

1900 

1905 

Jan.  1 

1875 

May  1, 

1873 

Sept.  1, 

1880 

Mch.  1, 

1882 

May   1, 

1903 

April  1, 

1896 

J.an.  IC 

,1878 

April  1, 

1891 

Aug.  15 
Jlch., 

,1877 

1883 

Jan., 

1896 

Oct., 

1890 

Jan.   1, 

1886 

1902 

Oct.  '77  to  '91 

July,  '78  A  '81 

Oct.  1,   1888 

Oct.  1,  1890 

Jam    1,   1890 

Jan.    1,   1890 

Jan.,  1890 

Jan.,  1890 

Jan.,  1895 

Jan.,  1900 

Jan.,  1902 

April  1,  1893 

Jan.    1,  1896 

Oct.    1,   1901 


■tana  the  United  Companies  of  New  Jcrssy.  They 
■were  leased  to  l"enn.syivania_Railroad,  Oct.  an,  1871, 
at  10  par  cent  on  ytock  and' assumption  of  fill  na- 
ibliities.  InlH"7thc  grohs  cnrnings  were  $8,9  lP,(,9ii; 
net  income,  $2,H5),5ai,  leaving  a  deficit  for  lessees 
of  £1,43)1' 8  iiftcr  inviuz  interest  and  dividends. 
< V  24,  p.  5 1 C ;  V.  SK.'p.  349,  4.M,  458,  476 ;  V.  26,  p. 
S15  ) 

TJIM  CenlraL-HM  Lake  to  Ogden.  In  year  end- 
in?  April  30,  1:75,  net  eaiuUlgs  were  $i3J,"3r,  aud 
dWidenUs  amouniing  to  80  per  cem  were  paid, 

Vlica  *  lllick  River .— atom  receipts  1S7G-7, 
8153,576;  cxpcnsos,  $i83,5«S;  net  earnings,  $220,010. 
V.  !i2,  p.  207;  V.  86,  p.  141.) 

JJtiei  Chenango  S  Suquehnnna  Valley  —Road  is 
fleased  to  Del  Lack.  &  West.  Railroad  at  C  per  ceut 
f)er  annum  on  stock. 

Ulica,  lUiaoa  <fc  Kimira.—'D^o  road  was  completed 
November,  1375.  Aforcclo-ureia  In  progress,  with- 
out prejudice,  as  it  is  understO!;d,  to  holdcri  of 
mortgage  bonds.    (V.  S.3,  p.  16;  V.  84,  p.  591 ;  V.  28, 

p.  an.) 

TaVey  (F«.1.— This  road  was  built  chiefly  by  sub- 
scription of  BalL  &  Ohio  RR.,  Baltimore  city,  and 
Virginia  counties.  Operation  of  the  road  by  Balti- 
more &  Ohio  was  discontinued,  and  temporary  lease 
made  to  Shenandoah  Viiiley  Railroad.  (V.  20,  p.  16, 
453;  V.  21,  p.  390;  V.  22,  p.  463,  669,  591,  «07.) 

Vermont  *  Canarfa.— Under  lease  to  Vermont 
Cc.trjl.    (V.  24,  p.  421,  5':6;  V.  25,  p.  476,  641.) 

Vermoni  Centra'.— ^n  1872  the  Company  went  to 
default  on  Interest,  and  has  since  be«n  in  numerous 
complications.  A  new  corporation  under  the  name 
of  Central  Vermont  was  foiracd,  with  $2,000,0 iO 
paid-up  capital,  and  assumed  obligations  of  the  old 
Vermont  Central.  Foreclosure  pending  on  2d  mort- 
m-'e.  (V.22,  p  no,  6S9;  V.  iS,  p.  40,  370,  623;  V. 
•S4,"p.  413,  6C6;  V.  2).  p.  431.) 

fartnxmliS;  Vauachutetli.—Tbii  roadls  leased  to 


the  Fitchburg  RR.  Co.  for  999  years,  comiuencine 
Jan.  1,  1^74;  they  paying  interest  on  the  debt  aud  4 
per  cent  on  the  stock  for  the  first  two  years,  5  per 
cent  the  next  two  years,  and  6  per  cent  for  the  re- 
mainder of  the  lease,  exclusive  of  ail  taxes. 

Viekslvrg  <R  Meridian. — Net  earniners  year  end- 
ing March  1,  1876,  were  $194,099.  Coupons  are  paid 
2  per  cent  cash,  balance  scrip.  Coupons  of  July, 
1874,  and  April.  18.5,  were  passed.  (V.  20,  p.  5»  I  ; 
V.  21,  p.  207;  V. -JS,  p.  Hi.) 

Wabish.—T\\\»  is  the  Toledo  Wabash  &  Western 
re-orgnni/.cd  after  the  sale,  June  10,  1876,  under 
consoh.latocl  gold  moitjage  of  18  3.  There  ia  a 
debt  of  .^5  ji).0*J  t  due  the  Equipment  Co  and  coupons 
to  bo  fiiiided  of  S2,!I92,450.  The  scheme  for  funding 
coupoi:8  urider  new  phm  was  given  in  V.  24,  p.  80, 
aud  modiftcation  V.  25,  p.  XhT,  Operations  for 
1877  shewed  J4,5S5,':iM  gross  earnings  and  $1,J58,- 
1 VI  net.  (V.  3i.  p.  iO,  80,  875.  399,  495;  V.  S5,  p.  04, 
89}  V.  -.6,  p.  215.) 

Warren  f.V. ./.). — Leased  to  Delaware,  Lackawanna 
&  Wei*terii  at  7  prr  ceut  on  stock  aud  bonds.  Net 
earnings  in  187-5,  J;341,056. 

Wofhinglon.  City.  Virtjin'ctSlldland  i6  Oreo/  South- 
ern.— Gros:!  eariuug.^  year  ending  Sept.  39,  1H75, 
81,033.980;  expenses,  iii7i,367;  net  earnings,  $101, 
612.  The  company  has  been  assisted  by  Bait.  &  O. 
The  1st  aud  ;id  mortgages,  placed  together,  were 
originally  J4i.'0,0Jl)  1st  68,  and  «60l),000  3d  Ss, 
some  of  which  have  been  exchanged  for  general 
mortgage  bouds,  but  are  deposited  in  escrow  only. 
The  president,  Mr.  John  S.  Barbimr,  was  appointed 
receiver  in  .July.  1876.  Interest  in  default,  but  re- 
ceiver ordered  0  make  certain  payments.  See  V. 
85.  p.  41.    (V.  22,  p.  1  3,  591;  V.  2),  p.  550.) 

Weslchefter  it  Philadeli>hia.--Oioes  earnings,  1876- 
'77.  «.')32.874;  net.  $112,961.  (V.22,  p.  304;  V.  24, 
p.  63;  V.i6,  p.116.) 


West  ./ersej/.— Gross  canungs,  1877,  $.^95.fl23:  ex- 
penses. 8.391,130;  net,  $80:1,594.  Net  prolit  abo\e 
interest  and  rentals,  Sl0,3;8.  (V.  24,  n  249;  V. 
26,  p.  263.) 

Weet  TT7«(»«,«m.— The  company  defaured  on  inter- 
est due  Jan.  1.  1875,  and  funded  nine  coupons  from 
that  date.  Kamlngs,  187ii,  $812,528;  operating  ex- 
penses, $15.31,452;  net  earnings,  S2I1.*75.  The  land 
grant  is  about  l.OCO.OOO  acres.  To  be  sold  in  fore- 
closure March  1,  ls78.  (V.  24,  p.  543;  V.  25,  p.  41. 
115.) 

Wesltm  <e  Atlantic— Thin  road  is  owned  by  State 
of  Georgia,  and  leased  at  $-Wd  080  pur  anniun. 
Le^^ees  have  Issued  the  Income  bonds.  (V.  SE3.  d. 
liO.) 

Western  Alabama.— So\A  in  foreclosure,  April  19, 

1875,  and  bought  by  Central  Ga.  and  Georgia  Rail- 
roads, for  whose  account  it  is  operated.  (V.  30,  p. 
398,  405,  445;  V.  25,  p.  4  56.) 

Western  Sfnryland.-'TMs  company  was  largely  as- 
sisted by  the  city  of  B  tltimore.  winch  has  also 
bought  Its  overdue  coupons.  Tlic  bonds  remain- 
ing In  default  for  interest  to  their  holders  were 
the  second  preferred  unundort*ed  and  on  thope 
payment  was  made  of  coupons  due  July,  J873, 
aud  January,  1874,  in  Jantiary,  1877.  In  July,  1877, 
tiie  interest  due  on  unendorsed  b,inds  was  not  paid. 
Annual  report  for  lust  fiscal  year,  to  September 
30,  1877.  sliowed  gross  receipts,  $33-.',085;  expenses, 
$210,940;  net  receipts,  $112,145.  (V.  22,  p.  207;  V. 
23,  p.  4  08;  V.  25,  p.  41,293;  V.  25,  p.  4 06;  V.  S«, 
p.  84  ) 

Western  Penn.'ytmnia.—Tiie  Pennsylvania  RH., 
lessee,  owns  $972,650  stock  out  of  the  total  amount 
of  $1,022,450,  $148,000  of  branch  bonds,  and  ill  of 
$l,2W,00fl  general  mortgage    bonds;   net   earnliU'S 

1876,  8225,498.    (V.  22,  p.  406.) 
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intJrest  or  mvinKNDsT 


DK8CRIPTION. 

For  explMiittlon  of  column  houdlnss,  Ao., 
•t  the  hiMtil  of  Drat  pmte  uf  tables. 


WiltUimttmi  d  Tiirboro—\Ht  mortv  u  e 

,v.i       .  ./  .,   Columbia  <t  Ai^utla    lslmorti(ago.. 

'IuIj* 

,f  It'cWoii— stock , 

oi.  ■...i>,  ,...ih1« 

ilo         d<»      , 

Siiiklm.'  fiiiul  IioikIm,  KoliI 

r"'  ' ■ritinil—lKt  iMortj;i^!e,  gold,  land  ^uut. 

;'  V((J«Atf(l  -HtOtfk 

J  ^.IHK)  lire  7  jKir  cents) 


Bonda 

Manhuaoi  Kocheslci^-Slock 

do  do  iHtiu.,  guar,  (for  $700,000) 


CINAL. 


—  IS 

o  o 


4 
188 


170 
170 


C*«><M»<^*^'  <*  Tktaienre—Stiwk 

•  -         ■    iL-i- (<>rlj:lii!ill.v  !iiJ,800,000) 

<  1    ((/(io— SiiK-k 

ouii.  sinking;  fund 

<iiMr:iMU  1  il  sUTlillfllimil 

BoikIh  hiivinif  next  proforeuce 

Dtluware  lUrUion—SUtvii 

im  iiiormiiut' 

Drldinire  <£■  //i(rf«u«— Stuck 

1  tit  iiiiii'ttiitf' c,  registered 

do  do  

MoriKii^o  loan  of  18'.>4,  coup  and  rog 

Ni'w  uiotK'iiK"  (for  if  10,000,000) 

LehiiiU  Cottl  it:  \ariifitlioti—%Uwk — 

Loan,  eouv.,  coup.,  irold  (aasunied  L.  Jc  W.  Coal  Co) 

l(*t  niortKa»:c.  rcKi->tci'0<i 

lilt  Miort(tage,  rc«i«tcrcd,  rallroiwl 

Hurt,  loan,  g.  ('$'2,310,000  iUtsumodCRR.  of  M.J.) 

Loan 

Loan  cxti-uwioii,  couvcrtiblo  tUl  Ueceiubor,  1877 

(  im'^iilidalcil  uiortjiaitc  loan 

(in  1  iiwoihI  mortgajrc,  reg.     Kxtended,  1877 

Moniiiii/iinrl't   Xueii/uiioii  Uo.— Stock 

Jforrw— SI<«k,  coiwulidutod '. 

Pnfcniil  •'tiH'k , 

N  .age  (for  1(11,000,000) 

1  

1  ~;<>ck  acrlp  dividend 

PB»  nsijli-tinul  — SltK'k 

Oouenil  uiortg.,  lntor«>«t  guar'd  by  Peuu.  RR 

Bchuylkill  .V«rij/«/ion— Slock,  common..  .  .  

Prcfciicil  .•slocK 

]»t  Mui;ti;;i^'c,  extended 

2d  inortcuf^e 

.Miirti.'.i*,'c  lioud.<< 

Iiiil'i-dvcuu-nt  iHinds i , 

Hoiil  and  car  loan , 

Boat  and  car  loan 

4u«7MrA/iM»(«^5tock 

Maryland  loan,  2d  mortgage 

Bumiucliunua  Cunul,  common  bonds,  3d  mort 

do  pref.,  3d.  T.  W.  priority  b'ds. 

do  bondsof  1872 

Vnion—lt%  mortgage 


320 
01 


48 

48 


14 
14 


Date  '  81m,  or 

of     j     Par 
Bonds.    Value. 


1870 
1870 


1871 


1873 
1875 


1874 


1856 


GO 

60 
148  I     .... 
148     18(i0 


1858 


148 


153 


mSCELLANBOITS. 


83 
103 
103 
103 
103 

327 
327 
108 


45 


85 


Adum    Exprcst  Compan j/— Stock 

American  Kx/>rt«s— J5t<i»ck 

Ameriruit  Coul  (Jfary/niirf)— Stock 

Atlantic  it  I'mific  leCtyraph-  Stock 

Boston  ir<i(cr  Voicer 

Mortgage  bond.*  (for  ijt-i. 800,000) 

Canton  Improcement  Company — St<K3k 

Sterling  ImndH  (nir.king  huid  one-flftli  of  land  sales) 

Mortgage  bonds,  gold  sixes  (for  ij!2,.5(K).000) 

Union  KR.,  Ist  mort.,  end.  C.Co.  (a.  f.,  rcwU  on  .$220,163) 
do    2d  mort.,  g.,  end.,  (s.  f .  ground  rents  on  $144,800) 


1871 
1874 


1872 
1871 
1872 


1876 
1865 
186a 

1870 


1870 
1863 
1864 

1839 
1859 
1841-4 
1872 


]ft 

500  (be. 

iix) 


100 


500  &c 


50 
Vario's 
25 


50 
1,000 
100 
1,000 
1,000 
1,000 

' '  50 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 


Amonnt 
Outstanding 


Bate  p« 
Cent. 


1874 


1873 
1874 


50 
100 
100 

various. 

various. 

50 

1,000 

50 

50 

1,000 

1,000 

l',6i>0 

1,000 

1,000 

50 


100 

100 

25 

100 

100 

1,000 

2.') 

£200 

1.000 

500  A-e. 

500  &c. 


$dho.ooo 

3,200.000 

000,000 

l,4.')(i,200 

6tH,700 

221,400 

,  749.000 

8,250,000 

1,789,800 

3.">0,000 

250,000 

400.000 

1,185.000 

700,000 


1,880,800 
1,997,872 
8,229,594 
2,000,000 
4,37.'i,(X)0 
1,699„'>00 
1,033.3.'>0 
800.000 
20.0OO.(MM) 
3,.'->00,(t(K) 
5,(KHI,(KI0 
4,744,000 
(i,.M>0,(K)0 
ll,li):t,.''K)0 
771,000 
5,381,963 
2,000.(KK) 
4,<i.">8..")00 
508,520 
41.5.50 
1,369,259 
717.000 
1,001,300 
1,025,000 
1,175.000 
783.000 
236,965 
103,164 
4,480,405 
3,000,000 
949,748 
3,1.">5,650 
Z,709,;iH0 
3,990,392 
1,148,00(1 
260,000 
756,630 
628.10O 
2.002,746 
1,000,000 
1,320,000 
323,310 
250,000 
3,000,000 


12,000,000 

18,000,000 

1,. 500,000 

15,000,000 

4,000,000 

1,740,000 

1,107,500 

578,000 

923,000 

783,000 

600,000 


S 
7 

6g. 

7  g. 
7g. 
2 
0&7 
7 
7 
3 
G 


When 
Payable 


U.tL  N. 
J.  &.  D. 

J.  AD. 
J.  &  .1. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  A  J. 
Various 
A.  &  O. 
F.  &  A. 
A.  &  O. 
A.  6i  O. 


Where  Payable,  and  by 
W*Uom. 


New  York,  J  M  Plckrcll 
Bait.,  Safe  Deposit  Co. 


3 
6 

"o 

5 
6 
4 
6 

4 
7 
7 

7 

"lis 
6g. 
6 
6 

^- 
6 

7 
7 
4 
2 


7 
7 

"g" 

700. 
$1  40 

6 

6 

6 

6 

6 

7 

"e' 

6 
6 

7 
6 


2 

l^a 

2io 


IJ.   &  D. 
J.   &  J. 


Q-J. 

Q-J. 
J.  &  J. 
F.  &  A. 
J.  &  .T. 
F.  &  A. 
J.  A  J. 
J.  <fe  J. 
A.  &  O. 

Q^Jr. 

il.&   8. 

Q-J. 

(J-F. 
J.  &  D. 
J.  A  D. 
J.  A  D. 
J.  A  D. 
F.  A  A. 
J.  A  J. 
F.  A  A. 
F.  A  A. 

A.  AO. 
F.  A  A. 


London, 
do 

N.  Y.,Nat.  B'k  Republic 

Boston,  0(lic«. 

Worcester.  Otllce. 

do  do 

BoHt.,  Globe  Nat.  Bank. 

do  do 

Woreeste-,  Olliee. 

Bost..  Ulobc  Nat.  Bank. 


FUiladulpbia,  OOlce. 
do  do 


Swirf#— Prluev 

pal,  When  Dne. 

«toefc»-LMt 

Dividend. 


May    1,   1000 
Jiuie,  lOOO 


Bait.,  A.  Brown  A  Sons 

Tjondon. 

Bait..  A.  Brown  A  Sons. 

Philadelphia.  Olllce. 

do  do 

N.  Y.,  Bk.  of  Commerce. 

do  do 

do  do 

N.  Y.,  offlce   71  B'way. 


Juno,  1877 

1881 

ISSS 

1806- 
July    1,  lOOV 
July   1,  1876 
1881  A  1887 
April  I,   1803. 
Feb.    1,  1805 
April,  1878 
April  1,  1894 


June,  1873; 
Jnly,  186* 

l'87<>' 

1800 

1885 
Feb.  4, 1878 
July  1. 1878 
Aug.  1,  1876 

1884 

1891 

lfc94 


10  s. 

7 

"e'g. 

6g. 


A  J. 

A  A. 
A  A. 
-M. 
A  J. 
A  J. 
A  N. 
A  N. 
A  N. 


J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  A  N 


Q.-M. 
J.  A  J. 
M.  A  a. 


Philadelphia,  Ollicc. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Philadelphia,  Office. 

do  do 

Pittsburg,  Office. 

Leh.  Val.  RR. Co.,  Plilla 


do 


do 


Leh.  ValiR  ij.'co.,  Pliila 
do  do 


Philadelphia,  Office. 

Philadelphia,  Ofllce. 
do  do 

do  do 

do  <io 

do  dp 

do  do 

do  do 

do  do 


J.  A  D. 

J.  a" J. 
J.  A  J. 
J.  A  J. 

M.  A  N.l 


Phila.  and  Baltimore. 

do  do 

do  do 

do  do 

Philadelphia,  Office. 


N.  Y.,Comi)any's  Office 

do  do 

New  York,  Office. 


Boston.  Office, 
do 


London,  Brown,  8.  A  Co 
New  York  or  Loudon. 


London. 


Sept.  2,   1876 

1894 

1884 

1897 

1807 

'79-'80^'81-'82 

1882 

June  1.  1911 

1892 

* 

Fell.  4,  1878 
Feb.  4,  1878 

Oct.','i885 
Feb.,  1889 

JulyVioiO 

Aug.  22,  1877 
Aug.  22,  1877 
March,  1897 
1882  to  1307 

1895 
May,  1880 
May.  1913 
May,  1915 

Jan..'i'885 
Jan.  1, 1878 
Jan.,  1894 
Jan.,  1902 
May  1. 1883 


Mar.  ].  1878 
Jan.  2.  1878 
»ept.  10,  1877 

1872 

Not.  12;  1872 

June,  1884 

Jan.  i',"l004 
Jan.    1,  1904 

1900 


WtUiamslon  dt  Tarboro.—BoaA  in  progress.  Mo 
recent  financial  Inforuution. 

WUminglon  Colum/iia  it  AiiQVita.—Leafet  and 
operates  the  Wil.  A  Weldon.  In  ISIS-O  earnings 
were  $t  IG.6.33  net.  There  are  cerilflcates  of  iudebt- 
■dneas  for  $»:)t>,000.    vV.  tl.  p.  1 5.) 

WUminglon  <t  IfcfWon.— Leased  December,  1872, 
to  Wilmington,  Columbia  A  Augueta  rood  at  7  per 
cent  on  Htock.  Lessee  assumes  all  liabilities.  In 
Dec.  Ie77,  default  was  made  by  lessee  on  rental. 
(V.  IB,  p.  1«;  V.  36,  p.  (Sa) 

IflMxmHn  CSenfroV.— Defanlted  Jnly,  1875,  and 
fnndcd  H  coupon?.  Afterwards  built  a  con^dcrablu 
length  of  road.  In  year  cndins;  Sept.  iiO.  1»78,  gross 
ramlugs  were  87«9,'.l.!j;  expenses.  $412,201;  not 
caminL'H,  tSfiASi.  Paid  rent  of  Mil.  A  North- 
ern UK ,  IcsBod,  tH",404.  Lend  grunt  is  over 
Wn.OOO  acrce.  The  Philips  A  Colby  Construction 
Company  opciatli  s  this  road  became  embarra«aed 
In  Bee  1;:7.    (V,  31,  p.  478,  V.  *S,  p.  18.) 

\''.'*Atta.— Guarantees  the  stock  and 
t  «t  Rochester,  leased.    For  year 

rn'r  ao.  1877.  gross  income  was 
■;.  uud  expensfs,  including  intercBt  and 
iV>l,301.    (V.  2J,  p.  545;  V.  24,  p.  168;  V.  33, 


boi: 

em  I 

rental 
p.  430.) 


CANAL. 

CV»rtpii7t«  <^  flft'nio.ire.— Delaware  Clt»  to  Chesa- 
peake City,  Md.    (V.  18,  p  58i). 

(Mettptntt  A  0»io.— Gross  receipts,  1875,  »473.210; 
not,  Sasi.ns.  Paid  on  bands.  »ij3,940.  (V.  44.  n. 
BSD.) 

JMawan  JXr.— Leased  to  Leh'gh  Coal  A  Navlga- 
llon  Co.,  at  hitcrest  on  bonds,  and  B  per  cent  a  year 
OUSIocIm  ' 


Del.  (ft  Hudson  C'ano/.— This  Co.,  which  is  among 
the  largest  miners  and  earners  of  coal,  leases  the  At  h. 
A  Susq.  and  Renss.  A  Sar.  Railroads.  Also  endorses 
bondsof  N.Y.&  Canada  RR  The  annual  report  for 
187 i  is  given  in  V.  28,  p.  308  and  p.  i^i;  and  com 
mittee's  report.  V.  25,  p.  J  61.  (V.  24.  p.  179,  a2I, 
444;  Y.  i\  p.  161,  616;  V.  26  p.  208.) 

LtMgh  Ooal  <ft  JV(M>i(7a<lo«.— Gross  receipts  in  1877, 
t!)94,6i.5;  expenses  and  int.,  $l,I89,.Vil;  exc(!8s  of 
the  latter,  $194.6f5.  The  Central  It.i{.  of  N.  J. 
assumes  (in  purchase  of  equipment),  t2,310,(KiO  ef 
tlie  gold  loan  duo  18'.»7,  andlea»es  the  L,ehi;;h  A 
Susquehanna  Itallroad  The  Lehigh  A  Wilkes- 
Barre  Coal  Co.  assumes  $500,000  of  the  gold  loan 
due  1897,  and  t7il.0(IO  (all)  of  the  convcrtil)lo  gold 
loan  dne  18a(,  ana  has  ulso  leased  the  coal  lands 
of  the  company.  (V.  22,  r. 'iv  9;  V.  34,  p.  217, 
445;  V.  25,  p.  4 12.) 

itonongahda  Natlgation  Cbmpani/.— Receipts, 
1876,  Sl'J(i,S76;  expenses,  ^\487;  dividends,  $90,887. 

J/brri*.— Leased  April,  18;n,  to  Lehigh  Valley  Rail- 
road for  999  years.  The  lessees  assume  bonds  and 
scrip,  and  pay  10  per  cent  per  annum  on  preferred 
stock,  and  4  on  consoliaatcd  stock.  (V.  12,  p.  714). 

Pfnnmlvania  Cjns/.— Worked  in  lnterO"tof  Penn. 
RR  which  guarantees  interest  on  bonds.  An  old 
mortgage  of  t'XI.UOO  is  dne  hi  1887. 

SchwjllciU  Kavlgatlnn  ODmp'inv.—ljenfed  from 
Jnno  I,  18i'0,  to  Philadelphia  A  Reading  for  999 
years,  at  annnal  rent  of  flViS.OOO,  Inchidin^'  -ertaln 
real  and  personal  propcrtv  cimveyed  to  rhiladel.hia 
A  Reading.  The  divldeiid  of  Aug.  22, 1877.  U  pay- 
able in  Phil.  A  Re.ulins  Rlt.  scilp.  (Last  annual 
report  in  V.  12.  p.  493.) 

Biuquehanna  <C  me  WaUr.—jM»ti  and  operated 


by  Philadelphia  *  Reading  Railroad  for  interest  OB 
bunds  and  naif  of  net  earnings. 

Union  Qma!.— Stock,  (2,907,890. 


1*1 1  .NC  E  L  I.  A  N  EO  ITS. 

Tcpre^s  Company. — A  refen 

tuit  of  Dinsmore  and  others  in  V.  19,  p.  ;rio. 


Adams  Expreis  Company.— A  reference   to  the 
'— '     hei     ■    "■  " 


Amertcin  C(»a/.— The  re|iort  for  187ri  showed  gross 
receipts.  *531,333;  net,  $25,3ll».    (V.  22,  p.  180;  V. 

Atiantic  Jt  Paeifie  Tdtgraph.—'Wilh  regard  lo  the 
pooling  arraiigeincnt  between  this  company  and 
Western  L'ni.in.  the  preMrtrtnt  of  the  latter  company 
makes  the  followintr  remarks  In  hi-  last  annual  re- 
port: "Since  the  close  of  the  year  an  arrangement 
ha»  been  concluded  with  the  .\tlantic  A  Pacinc  Tel- 
egraph Comp  in  v  for  pooling  the  cross  receipts  of 
the  basinoss  of  the  two  companlc,  an<l  (Holding 
them  on  the  basis  of  87^  of  the  coiuliined  receipts 
to  the  Western  Union  and  12,1^  per  cent  to  the 
.\tlantic  A  Paclllc  Company.  Subsequent  to  the 
completion  of  this  nrrangeratn',  the  Western  Union 
Company  purchased  72.M2  shares  of  tho  stock  ot 
the  Atlantic  A  P.iciHc  Telegraph  Company  at  $»S 
nor  f  h  ire.  paying  therefor  !2,.')(i0  >hares  of  Western. 
I'nion  stock  and  J91".(,i5j()  in  cash."  Expenses  were 
arranged  at  13-14M  percent  to  A.  A  C.  and  86-86H 
to  W.  U.  Annual  report,  V.  84,  p.  395.  (V.  2S,  p. 
IdO,  525;  V.  24.  p.  1.58,  '8C.  299.  a05.  fib;  V.  ». 
p.  16.  115.  188.  o55,  ,374,  433,  5J1.) 

Botton  Walfr  PoiMr  O).— Annual  report  In  V.  9«. 
p.  39i!.    (V.  33,  p.  183;  V.  34,  p.  111.  806.) 

Canton  Improtvment  Co..— The  annual  lepoii  j(k 
year  ending  May  31,  lSr.7,  to  In  V.  Si,  p.  613.  Of  Ike 
f  2,.500,000  mortgage  $600,000  Is  reserved  td  pf  y  iter 
ling  loan.  The  Company  owns  the  stock  of  tiu 
Union  Railroad  Coraptny  and  guarantees  its  bondL 
(V.2»,p.  61S;V.»4,p.  618.) 
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INVESTORS'  SUPPLEMENT. 


[Makch  30,  1878. 


JOHN     B.    MANNING, 


P.  O.  Box  4310. 


IHEMBER    N.    Y.    STOCK    EXCHAXGE. 
14 


WALL    STR-EET,    IVEW^    ^i^ORK. 

I  have  made  d«alinga  ia  Southern  Senuritiea  a  specialty  for  the  last  tweuty-two  years.    Buy  aud  sell  at  the  Stoek  Exchange  or 
■at  private  sile,  all  classes  of  Southern  Stocks  and  Bonds,  including — 

State    IBondLs,  . 

City    Bonds,  | 

Overdixe     Covxpons, 

liailroad.  &.  IVIiscellaiaeovis  Securities. 

AUo  buy  and  sell  on  commigjion,  either  at  the  Stock  Eichan^a  or  over  the  counter,  all  classes  of 

INVESTMENT    SECURITIES. 

Particular  attention  will  be  givon  to  iavestonat  orders,  aud  to  dealings  in  that  large  class  of  Stocks  and  Baa  Is  not  sold  at  the 
Stock  Exchange,  and  to  Railroad  and  other  bonds  in  default  for  interest. 

arOTATIONS    ARE    ITIADB    AS    FOLLOlt'S,    mARCH    28. 


Bid.  Ask 


do 
do 
do 


STATE    BONDS. 

Alabama  State  ."-s,  18*3-86 J&J 

do  8s,  ISSti-SS J&J 

do  8s,.Ma.  &  Chatt.  RR.... 

do  Ci  itBOls,  class  A 

do  do  do    B.   .. 

do  do  do    C. 

ArkimBaa  Slate  68,  P.  D.,  18.19 .T&J 

do  78,  railroad,  1900...  .A&O 

do  Is,  levee.  1901 .I&I 

Connecticut  State  63  ,  1831-84 J&I 

do  exempts,  1885  ..A&O 

0«orgia  State  6s,  various F&A 

do  63, due  1889 

do  7»new,lS8fi J&t 

do  TiT,  gold,  18aO-9IJ A&O 

do  7s,  eudorsed 

do  8s .. 

Illinois  State  68,  1878 J&J 

do  6a,  188  J J&J 

Iowa  State  7f,  1881  J&J 

Kansas  Stat«  7s,  1899  J&J 

Kentucky  State  6s,  various 

Louisiana  State  Bs,  old,  various 

do  6s,  new,  various  

do       If,  Penitentiary,  1899.  M&S 

63.  levee,  1907 M&N 

fcs,  levee,  1898 M&S 

78,  consolidated 

Maine  State  6s,  various 

Haryland  State  6s,  defense.  183:) . . .  .J&J 
do  68,  exeTRut.  18b7. . . .J&J 

do  53,  sterling 

Haaoacbusetts  State  5s,  gold,  Tarlons... 

Micbigan  State  68,  1878 J&l 

do  6a,  18« J&J 

du  78,1890 M&N 

Minnesota  State  78  RR.,repud'l'd,'8J.J&J 

Missouri  State  68,1877-78  J&J 

do  68,  long  bds,  1880-90.J&J 

do  63.  funding,  189J-94.  J&  I 

do  68,  Asylum  &  U..  '93. J&J 

do  6%  funding  5-20  bonds 

do  6j;  H.  &  St.  J.,  '86-8r.J&J 

New  Hampshire  State  6s.  various. . . 

New  Jersey  State  6s .  various •!&  T 

KewTork  Slate 63,  canal,'T7-78.J,  A,J&0 
do  6e,  gold,  1881  .J,  A,  J&O 

do  6s,  gold,  1887.  J,  A,  J&O 

do  6s,  gold,  '91-93.J,A,  J&O 

North  Carolina  State,  68,  old J&J 

do  tia,  N.C.KR....J&J 

do         6«,  Fund.  A.,'6')-63.J&r 
do  68,  new  bonds. J&J 

do  68,  special  tax 

Ohio  8t»te6s,  18=1 J&J 

do  68,  exempt,  1886 J&J 

Pennsvlraaia  8tat«  fts,  rg.  or  c,  var.F&A 
do  63,  10-15  reg..  IWH  8a.F&A 

do  63,  15-2,i  reg. .  1888-9a.F&  A 

ebode  Island  State  68,  1882 M&.s 

do  68,  1-1^ J&J 

do  6s,  1894 F&A 

S4Wtta  Carolina  State  68.  old,  var J&J 

do  6«,  Fund.  A,1P66.... 

do  68,  land  C, '48.  J&J 

do  68,  non-fnnd. ..J&J 

do  consols J&J 

Tezaa  State  10s.  pension J&J 

do  103,  funding J&J 

do  78,  gold    

I^eanesscc  State  68,  old 

do  6s,  new J&J 

do  new  serte.<i J&J 

Virginia  State  68,  old JfiJ 

do  68,  new J&J 

do  68,  consols 

do  6s,  ex-matured  eonp.  J&J 

do  68,  consol,  Sd  series 

do  6s,  deferred J&.J 

'V^irgiBia  lax  receivable  cnipons  . 

CITY    BONBS. 

Albany,  N.  Y.,  6m,  Railroad,  1895... M&N 

do  78,  municipal  ....Various 

Augusta,  Ga. ,  7e,  varioas 

BaltiMiore,  Md.,  6a,  1875 M&N 

do  83,  189J.  ...  J,  A,  J  &0 

Rostou.  Mass  ,  58,  gold,  various 

do  63,  currency,  various... 

Brooklyn,  N.T.,  68,  watei,  1831-11,08.  J&J 
do  68,  Park,  191.V21. . .  J&J 

do  68,  Bridge,  1901-24.. J&J 

do  78,      do     190;-2t...J&J 

do  78,  Park,   1915-24... J&J 

do  78,  improvement,  var... 

Bullalo,  N.  Y.,  Ts,  water,  various 

do  73,  funded  debt,  various. 
Caieago,  III.,  68,  water  lotia,  18S1....J&J 
do         7s,         do  1895..  .J&J 


43 

4-3 
7 

43 

70 

43 

20 
5 
5 
110 
112 
110 
1(10 
108 
iOti 

06 
197 
1(8 
100 
101 
10) 
101) 

56 

56 

55 

56 

56 

1i 
110 
108 
111 

100 

105 
102 
105 
112 
10 
101 
lOi 
103 
106 
103 
104 
110 
107 
101« 

no 

113 

i:6 

15 
70 


2 
105 
109 
101 
i03 
1  3 
106 
lOS 
109 

40 

32 

4J 
2 

65 
105 
100 
109 

•38^4 

36 

34 

23 

30 

68 

57 

35 


103 
110 

95 
103 
112 
101 
114 
103 
106 
105 
114 
ilU 
10) 
111 
103 

!i9 
1^3 


44 

44 

16 

44 

75 

44 

25 

8 

12 

112 

114 

101 

169' 
108 
109 
110 
103 


79 


101 


39 


lOO 
113 
113 
112 
115 
107 


111 


102 
IW 


Chicago, 111.,  7b.  sewerage,  ISflS J&J 

(iook  County,  111.,  "8,  -arioa3 

Cincinnati,  Ohio,  63.  raiious    

do  7s,      do      

do  7  3-10,  manicipal 

do  7  3-10,  railroad 

Cleveland,  Ohio,  68,  various 

do  78,     do . 

Detroit,  Mich.,  78,  watur 

Slizabeth.  N.  J.,  78,  improvem't,  various 

Elizabeth.  N.  J.,  consol.,  1898  A&O 

Grand  Hapids,  Mich., 8e,  water,   .  .A&O 

Hartford,  Conn  ,  63 

Indiampoiis,  Ind..  7  3-10,  1891-93..  .J&J 
IJerseyCity,  N  J.,  Bs,water,  1895  ....J&J 
I  do  7s,       do  "J9-1913,J&J 

do  7s,  Impr.,  various 

1  Louisville,  Ky.,  68,  water,  various 

do         78,  municipal,  various  ... 

do         78,  railroad,  various 

Memphis,  Tenn.,  68,  190(1 J&J 

do  6s,  gold,  1900 M&N 

Milwaukee,  Wis..  7s,  water,  1902 '&J 

Mobile,  Ala.,  es,  1899 J&J 

do         68,  consols M&N 

Newark,  N.  J.,  6s,  various 

do  7s,  various 

New  Orleans,  La.,  6s,  cons,  debt,  '92  ... 

do  7s,  fund.  I'n,  18V4-95.. 

do  T.JlOs.Jmpr. '80.J&D 

do  78,  gold,  lii22  ...Q— J 

do  53,  premium 

New  York  City  5s,  various 

do         63,  various 

do         63,  gold,  consol 

do         78.  con-ol 

Philadelphia,  Pa,  68,  old.  reg.,  var. . .  J&J 

do  6s,  new       do    J&J 

Pittsburgh,  Pa  ,  6a  J&J 

do  68,  various 

do  78,  water  loan 

Providence,  R.  I.,  5s,  guld,  190(1  . .  .J&J 
Rochester,  N.  Y.,  7s,  water,  190i....J&J 

Savannah,  Ga.,  73,  various 

St.  Joseph,  Mo.,  7s,  various 

do  10s,  bridge,  1891 ...  J  &J 

St.  Louis,  Mo.,  6s,  currency,  various  .... 

do  63,  gold,  water,  1887.  J&D 

St.  Paul  Minn.,  6s,  railroad,  1898...  JAD 

do  78,  various........ M&N 

do  83,  various 

Toledo,  O.,  7  3108  

do        83 

RAI£,RO.lD    BONDS. 
Ala.  &  Chatt.,  Ist  M.,8s,  g..guar..'99.J&J 
Atch.  &  Pike's  P.,  Ist  M.,  6s,  189.-.. M&N 
Atchison  &  Neb.,  1st  M  ,  8s.  1891    M&s 
Atch.  Top.  &  S.  Fe.  1st  M.,  78,g.,'99  J&J 

do  Land  Gr.  78,  g.,  1902,A&O 
.\tlanta  &Richm,  A,  L.,  let,  8a,  1900, .l&J 
Atlantic  &  Gt,  W,,  Ist  M„7s,  g,,1902,J&J 

do    Ohio  div.,  1st  M.,73,'76  A&O 

Atl,  &  Gulf.  1st  cons  ,  78,  1897 J&J 

Atlantic  &  Pacilic,  laud^r.,  68, 1858.. J&J 

Keloit  &  Mad..  1st  M.,  7s,  1888 J&J 

B081011  Hartford  &  Erie,  Ist,  7s,  1900J&J 

Buriington  C,R.&  >f,,  !st  53 

Burl,  &  Mo,  Riv,  Land  M.,  7s,  'i^.A&O 

do  conv.  M.,  8s.  1378..J&J 

Burl.  &  Mo.  (Ncb.l,  1st  M..  83,  1894  J&J 

Cairo  &  Fulton,  let  7s,  g.,  1891.  .   ..J&J 

California  Pacilic,  1st  7s,  g.,  1^89 J&J 

Canada  .Soiithcni,  Ist  7s.  g..  1905  ...J&J 
Cedar  Rap.&  Mo.  Uiv.,  1st,  78,  '9:-4.F&A 

Central  Iowa,  1st  M..  7s,  g 

Chesapeake  &  Ohio,  Ist  6s,  g.,  1899.M&N 
do  do       2dM.,78,  g.,  1902.J&I 

Chicago  &  Canada  ^o..lst  M.,'is,1902A&O 
Chic.  Clint-m  &  Dub.,  1st  M.,88,  'S6.J&D 
Chic,  Dubuque  &  M,.  1st  M,,8.',18%.J&D 
Chi£.  &  Gt.  Eastern,  Ist.'U.,  7s,'9i-5A&0 
Chic.  &  Mich.  L.  S.,  1st  M  ,8s,  var..  J&J 
Chic.  &  Southwest.,  1st  M.,73.  1889.M&N 
Cincinnati  II.  &  Day  ,  1st  M.,7s,'80.M&N 

do  2d  M.,  7s,  1885.. J&J 

do  cons.  sink,  fund  — 

Cincinnati  &  Ind.,  1-t  M.,  78,  lS9i  .J&I) 
Cin.  Richra.  &  Chic,  Ist  M.,  "8,  '93  .J&J 
Cin.  Richm.*  Ft.W.,  'st.'s,  g,  1<I22.J&D 
Col.  Sipringf.&  Cin.,  1st  M.,78,  1901. M&S 
Cleve,&  Mahoning  V.,  1st,  7s,  g  ,'93,F&A 
Col.  Chic.  &  lud.  C,  1ft  M.,  78,19)8  A.fcO 

do  2d  M.  78,  1890  F&A 

Col.  &  Ind  Cent.,  1st  M  ,  7s,  1904  ..J&J 
Col.  &  Hocking  V.,  Ist  M.,  78.  1897,  A&O 
Connecticut  Val ,  1st  M„  73,  1901,  ..J&J 

Conn,  Western,  Ist  M,.  78,  1901 J&J 

Council  Bl.  &  St,  J.,  let  M„  7s,  18-tO  J&J 
Danv,  V.Bi  &  Pckin,  lat,  7s.  g..  19()9A&0 


Bid.  Ask. 


103 

1C4 

lOii 

95 

HO 

1(17 

,. 

1(W 

M) 

1(W 

109 

111 

112 

fO 

90 

80 

t6 

1(H) 

M)6 

iiis 

1«5 

10) 

1(K) 

115 

114 

105 

97 

m 

»8 

Hi 

38 

45 

3,->. 

4) 

106 

15 

20 

30 

25 

100 

.  >. 

113 

,39 

42 

.^5 

87 

(>0 

35 

3'> 

,37 

!02 

1113 

108 

112 

117 

.. 

106 

148 

112 

114 

8i 

105 

■* 

105 

!0S 

111 

113 

:« 

,50 

50 

70 

80 

95 

102 

101 

M)i> 

87 

92 

95 

10(1 

M)i 

113 

103 

109 

7 

9 

.3.5 

4) 

20 

94 

9.S 

9) 

95 

.31) 

50 

24 

26 

80 

75 

10 

96 

10 

13 

64 

ft-) 

too 

112 

109 

112 

107 

109 

65 

70 

91 

67 

70 

10) 

28 

21 

2.5 

5 

13 

15 

2(1 

V5 

21) 

26 

.V) 

9 

95 

102 

101 

9.-1 

97 

!«) 

9) 

95 

85 

45 

1)5 

^ 

50 

31 

33 

5 

li 

63 

-,5 

100 

5() 

b'> 

20 

30 

85 

Bid. 


S5 


Denver  fficific,  lat  M.,  7s.  g.,  1899. M&N 

Detroit  Lans.&  L.  M.,  Ist  M..  83,'96..\&0 

Detroit  &  Milw.,  1st  .M.,  7s,  1873, ...M&N 

East  Tenn.  Va,  &  Ga,,  1st  M.,7s,1900f&J 

Erie  &  Pittsburgh,  1st  M„  7s,  18s2.,,J&J, 

do  cons,,  7s,  1S98...  J&J 

Evansv,&  Crawford3v  ,  1st,  78, 1887,  J&J 

Evansv.T,H,&  Chic  ,l8t,7s,g.,19J0.M&N 

Flint  &  Holly,  1st  moit..  ll's,  18--8..M&N 

Flint  &  Pere  ,Mar,  tstSs.  L.  G.,188j  .M&S 

do  Cons,  ."a,  ls02...M&N 

Galveston  Hons  &  H.,  Ist,  78.  g  ,'99.  J&J 

Gr.Rap.&  Ind.,  L  G..gtd  ,l8t,7s,g.'J9J&J 

do  L.  G.  Ist,  7s,  169J  ....A&O 

do        ex  L.  G.,  ist.  78,  1899. A&O 

Grand  River  Val..  let  M.,  8s,  1886. . ,  J&J 

Green  Buy  &  Minn,,  Ist,  73,  g,,  1900  F&A 

Greenville  &  Col  ,  1st  M.,  guar.,  73 

Holly  Wayne  &  M  ,  1st  M,,  78, 1901.  J&J 

Houst.  &  Gt.  North  ,  1st  73,  g.,  I'OO.J&J 

do  cons.,  8s,  1892. F&A 

Houst.  &  Texas  Cent.,  Ist,  78,  g.,  '91.J&J 

do      W.Div.,l8t,78,g.,1903.J&J 

do  cons.  M.,  6s,  1912.A&0 

Ind'polis  bl  &  West  ,  1st  7s,  g.,1909.A&O 

do       exten  ,  1st  7s,  g.,19ia.J&J 

do  id,  8e,  1890 J&J 

Indianapolis  &  Ciu.,  1st  M.,  7s,  '8-f.A&0 
Ind.  Cin.  &  Lafay  ,  1st  M..  7s  i897  F&A 
Indianapolis  &  Vin.,  Itt  M„  7s,  190SF&A 
Indianapolis  &  St,  L  ,1st  M  ,  78,1919.  Var 

International,  let  M..  7s,  1911 A&O 

Ionia  &  Lansing,  Ist  M.,  88.  1889.... J&J 
Iowa  Falls  &  S  City,  1st  M  ,7s,1917,A&0 
Jackson  Lan.  &  Sag.,  1st  M..8s,  1885  J&J 

Jefferson,  1st  mortgage,  7s,  1857 J&J 

Jefferson  Mad,  &  Ind!,  lat,  7a,  1906.A&O 

Kansas  Pacifia,  Ist  M,,  63,  g,,  1695, .F&A 

do  1st  M  ,  63,  g..  1896  . ,  J&D 

do  ist  M,,  7s,  g,,  1899  .M&N 

do  L,  G,  "8,  g  ,  180 J&J 

do  No.  11,  7s,  1^98....M&N 

do  No.  16,  7s.  1916 M&S 

Keokuk  &  Dcs  M  ,  Ist  M,.  78, 1904,  A&O 
Leavenw,  L,&  Galv,,  IstM  ,10s,1899  J&J 
Litile  Rk  &  Ft  S  .  L.G.,  1st,  7s,  1905  J&J 
Logansp.  Cr  &  S.W.,  Isl  Ss,  g.,1900.Q-F 
Macon  &  Aug,  1st  M.  78,  I5a7  ...J&J 
Macon  &  Brunswick,  End.,  ;8t,78,'8JJ&J 
Marquette  &  Ont.,  Ist  M  .  fa,  1894, J&D 
Memphis  &  Charteaton,  1st,  78,  'i-O.M&N 
Memphis  &  L  Rock,  1st  M,,  8s,'90.M&N 
Midland  Paciflc.  1st  M  73,  g.,  lS9;i.,F&A 
Milw,  &  Northern,  1st  M,,  ts,  1S90,,J&D 
MissiSfippi  Cent,,  1st  M.,  7s,  1884,, M&N 
do  2dM.,  8s,  18J6  ,,F&A 

Missouri  Val.,  lat  M.,  7s,  1893  . , .  F&A 
Mo.  Kaiis,  &  T,,con8.,l8t,  78,  g..l904F&A 

Mobile  &  Ohio,  £,  1883 M&N 

do  Interest  8s,  1833., M&N 

do  2d  murt.,  88,  varluu'.  .. 

Montg,  &  Euf.,  end,,  1st,  78,  g,'86.  .M&S 
Newark  S.  &  Straitsv.,  l8t,7s,g.,'99.M&N 
N,  J,  Midland,  1st  M,.  73,  g„  1893,,, F&A 
N,  O.  Jackson  &  Gt.  N,,  Ist,  83,  '66  J&J 
do  ad,  83,  1590  A&O 

New  Orleans  J.  &  Gt.  Northern,  Consol. 
N.  O.  Mobile  &  Chatt.,  lat,  8s,  1915.  .J&J 
Northern  Paciflc.  Ist,  7  3-:0  g.,  19O0  J&I 
Om.aha  &  Sottthwest'n..  1st.  Ss,  '96. J&D 

Orange  &  Alex.,  1st  mort.,  63 M&N 

(»o  2d  mort.,  6s        — J&J 

Orange  Alex.  &  Man.,  Ist  M.,  7s,';r2.  J&J 
I'ooria  P.  &  Jacksonv.,  1st  M.,78,'91.J*  I 
Peoria  &  Rock  Isl  .  Ist,  78,  g.,  1900. F&A 
I'iitsb.  Cin.  &  St,  L  ,  Ist  M.,  7^,  'SO  F&A 
Pt.  HuronA  L.  Mich..  1st,  7s,  g..'a9  .M&N 
Portl'd  &  Ogdcnsb.,  1st,  6s,  g  ,  1900.J&J 
do  Vt.  Div.,  lat,  (is,  g.,'91.M&N 
Quincy  &  Palmyra,  lat  M.,  Hs,  18:»i.F&A 
Sandusky  Mans.  &  N,  1st,  7s,  1909. .J&I 
Savannaii  *  Char  ,  1st  M..  7s,  1.8St.  .J&J 
Solma  &  Gulf,  end..  1st  M.,  88,  1:90  A&O 

Sioux  C.  &St.  P.,  lat  mort,  88 M&N 

South  Paciflc,  L  G  ,  l8t,(s,  g.,  I858..J&J 
S.mth.  Minnesota  1st  M..  88,  1388,., J&J 
Steubenv,&  liidmna  1st  M  ,  6s,  1884. Var 
St.L.&  Iron  M..Ark  Br., let  7s,g  'go.J&D 
St.  L.  &  Southeast  ,  1st  M.,  78, 1.S'.)4.M&N 
do  cons.,  M  ,  7s,  1902.F&A 

St.  Paul  &  Paciflc.  l»t  mort.  various.... 

Susp.  Bridge  &  Erie  June.  Ist  Ts 

Texa3  Piciflc,  l8>,  L.  G.  M  ,  7s,  19.2J&J 
Tnl  Canjidi  So  &  Det.Ist  7s,  g.,19i)i>J&J 
Tol.  Logansp't  &  Burl..  1st  7s,  1884.F&A 
Union  &  Logansp  ,  1st  M.,  73,  l!i05.A&0 
Un.  Paciflc  So.  Br.,  l»t  M.,  6».  g  ,'99.J&J 
W.  Wiaoonsin,  let,  L.  G.  78, g,  1887, J&J 
Wisconsin  Cent.,  Ut  M.,  78,  1901 .  .  J&J 
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NO.  667. 


Financial. 


THB 

National  Bank-Note  Co., 

(INCOHPOKATKD  NOVEMBER.  1859.) 
OFFICE,  No.  1  -WAIX  STREET, 

NEW  YORK. 

EKOS&TElia   or   THK 

United  States  Bonds,  Notes,  Corremoy 
and  National  Bank  Notes. 

ESGRAVINO  AND  PRINTING  OT 

« INK-NOTES,    STATE   AND  RAILROAD  BONDS. 

POSTAGE  AND  REVENUE  STAMPS, 
■CfiBTIFICATES,  DRAFTS,  BILl-S  OF  EXCHANGE, 

AND  COMMERCIAL  PAPERS, 
In  the  highest  style  of  the  art  with  tpeeial  taft- 
ovarda  devised  and  patentai,  to  preveut  coanter 
toiling  and  altcratious. 

This  CompanT  engraves  and  prints  honds,  postage 
itaiups  and  pai)tr  money  for  various  foreign 
.tovcmmeats  a;id  Banking  Institutions— South 
imerlcan,  European,  West  India  Islands,  Japan,  &c. 

Cammtnletitlona  may  be  addretted  to  tMt 
Company  in  any  language. 

J.  H.  VAN  ANTWERP,  Pres>t. 
J.  OTACDONOICJH,  Vlce-PreB>t. 
A.  ».  SHKP.VnD,  Treasurer. 
JNO.  £.  CliRRlBU,  Secretary. 

Asa  p.  Potter,  Prest.     Sam'l  Phillips,  Cashier. 

Maverick  National  Bank, 


Financial. 


Banque 
Centrale     Anversoise, 

Antwerp. 

Paid-up  Capital,  -  -  9,000,000  Francs. 

HOARD    OF  VIRECTOKS : 
FiLix  Gkis'H.  PresHlent. 

ALKBKu  Maquinay  (UraIT&  Maqulnay),  Vlce-Pres. 
J.  it.VoNrEt  Bfckh  (IJ.  Von  dcr liecke'. 
Otto  i;n.NTiiKR  (CoruelUc-DavIcl). 
Emu  e  dk  Gott>i,. 
^D.  Frank  (Frank,  Model  *  Cle.) 
Aro.  >;oTTEnonM  (Nottcbohni  Fieres). 
F».  Dha.ms  (MichlcIsLoos). 

Jon.  Din   Fciiim  .n-v,.Jii.  f.Joh.  Uan.Fuhrmann). 
Louis  Webkb  (Kti.  ■>  eber&  cle.) 
JuLKs  Kautesstka'  ch  (C.  :^chmld  &  Cle.) 

TRANSACTS     A 

GEiVEKAL    BANKING    BUSINESS. 

CORRESPONDENCK    SOLICITED. 

J.  N.  Pkttt.  S.  B.  Dostwice. 

Member  N.T.  Stock  Exchange. 

Petty  &  Bostwick, 

13    BKO.AD    STREET,    NEW    YORK. 

Stock-f,  liond?.  Gold  and  Government  Securities 
bought  and  sold  for  cash  or  on  margin. 

Southern  and  Wcst.rn  Stale.  MuulclpAl  and  Rail- 
road Securities  made  a  specialty. 

Mltdng  Stocks  bought  and  told  at  New  York  and 
San  Francisco  Exchanges. 

Correspondence  solicited. 


Financial. 


NEW  YORK, 
134  Pearl    Street. 


BOSTON. 
70  Stale  Street. 


BOSTON 


Capital, 
Snrplns, 


$400,000 

-------    200,000 

Special  attention  given  to  COLLECTIONS,  and 
prompt  remlttancea  made  on  day  of  payment. 

Boston  business  paper  discounted.  Correspondence 
Invltejl^ 

R.  A.  Lancaster  &  Co., 

BANKKHS  AND  BROKERS, 
6G    BROADWAV,    NEW    YORK, 

DBALK>;S   IN 

Flrst-CIas«    Investment    Securities. 

OOVERN.MENT   BONDS,   .STATE,  CITY,  COUNTY, 

RAILROAD  &  MISCELLANEOIS  SECURITIES 

Bought  and  Sold  on  Commission. 

Yliyinia  Tax- Receivable   C'aupong   Bought. 

socrnEJix  securities  a  specialty. 

LOANS    NkGOTlATED. 


A.  H.  Brown  &  Co., 

BaNKEI{S   and   BROKERS, 
1  Wall  St.,  Cor.  New,  New  York. 

INVESTMENT  SECURITIES. 
Special  attention  to  biialness  of  country  banki. 


Charles  G.  Johnsen, 

nERCn.VNT    A5iD    BAIVKER, 

166  GRA.VIER  STREET 
HBW     ORLEANS,     1,A 


GOSSLER     &    Co., 

CORRKS^PONDENT^     OF 

International  Bank  nf  Hambnrg  and 
liuudon,  i.l,lniltetl.) 

U  O  r  S  E      IN      E  U  l:  O  P  E  , 

JOHN  BERENBEHG,  GOSSLER  Sc  CO 

nAMBURO, 


Hatch  &    Foote, 

BANKERS,  No.   12   WALL   STREET, 

BUT    AND    81LI, 
GOVERNMENT     BONDS,    GOLD,     STOCKS     AND 
MISCELLANEOUS   SECURITIES. 


Grant  &   Company, 

BA1JKER3    AND    BROKERS, 
No.    33      AVALL      STREET, 

THANSACT    A   GENERAL   BANKING    BUSINESS. 
STOCKS    BOUGHT    AND  SOLD  ON  COMMISSION. 
INTEREST  ALLOWED  ON  DEPOSITS. 
B.  8btd\x  Gbant.  G.  St.  John  FirEFiELD. 

J.  H.  HAAB.  3.  na.NOSTLES.  C.  F.  KCSBNBJiUXDT 

Haar  &  Co., 

BANKERS    AND     BROKERS, 

45  WALL  STREET. 
DFALEKS    IN    SPECIE    AND    UNITED    STATES 
SECUKITIKS.    Buy  and  sell  Stocks,  Bonds,  and  Gold 
for  cash  or  on  margin.    Sptclal  attention  paid   to 
orders  for  Investnients. 

UKDERS    EXi-CLTED    AT    THE   PHII-ADELPHLi 
AND  BOSTON  STOCK  EXCUANOli;!! 


FISK  &  HATCH, 

BANKERS, 
No.    5    NASSAU    ST.,    NEW     YORK. 

U.  S.  Government  Bonds  bought  and  sold  In 
amounts  to  suit  Investors ;  also  Gold,  Silver,  and  for- 
eign coins.  Deposits  received  In  Currency  or  Gold, 
and  Interest  allowed  on  Balances.  Special  attention 
paid  to  Investment  Orders  foi-  Miscellaneous  Stocks 
and  Bonds. 

The  Bank  of  California,  San  Francisco. 

Capital,  Paid  up  in  Gold,  $5,OOP,000. 

D.  O.  MILLS.  President.    WM.  ALVOliD,  VlcePres't. 

THOMAS  BHOWV,  Cashier. 

Laidlaw  &   Co., 

BANKERS, 

AGENTS  FOR  THE  BANK  OP  CALIfOKNIA, 
No.  12  Pine  St.,  New  York. 

Receive  deposits  and  transact  a  general  banking 
business  ;  execute  orders  at  the  N.  Y.  Mock  Exchange 
for  Stocks,  Government,  State,  Municipal  and  Rail- 
road Bonds  and  Gold. 

Particular  attention  elveu  to  the  pur- 
cbasie  and  sale  of  ininlns  Stocks  In  San 
Francisco,  fur  which  we  have  the  best 
facilities;  also  all  other  California  Secnrities. 

Issue  Bills  of  Exchange.  Letters  of  Credit  and  tele- 
graphic Transfers  on  London,  Yokohama.  Shanghai, 
Hong  Kong,  Honolulu,  VirglDla  City  and  San  Fran- 
cisco. 

Trask    &    Francis, 

BANKERS    AND    BROKERS, 
No.  7  NEW^  STRii:ET,  NEW  YORK. 

Transact  a  General  Banking  Business. 

STOCKS,  BONDS  and  GOLD  Bought  and  Sold  on 
Commission,  and  carried  on  Margins. 

Deposits  Received  and  Inte:c8t  Allowed. 

tW  Accounts  of  Country  Banks  and  Bankers  re 
celved  on  favorable  terms. 

Hilmers,  McGowan  &  Co 

BROKERS    IN 
FOREIGN   EXCHANGE    AND    GOLD, 

«3    W^all   Street,   New   York. 

(P.  O.  BOX  2,347.) 
Special  atteatlon  paid  to  the  negetlatlon  of  Com 
merclal  hills. 

Gwynne  &  Day, 

CEstablUhed  1854.]  Xo.  16  YTall  Street. 

Transact  a  gcnoral  banking  and  brokorage  baslneH 
Id  Uallway  shares  and  bonds.  Qorerament  SecnrlUM 
and  Gold. 

Interest  allowed  on  deposits. 

InrcBtments  carefully  attended  to. 

Kountze    Brothers, 

BANKERS, 

13    XTALL    STREET,   NBW^    YORK, 

Issue  Letters  of  Credit,  available  In  all  paru  of  tba 
world  ;  also.  Time  and  Sight  Bills  on  the  UNION 
BANK  OF  LONDON.    Cable  Traiuf era  made. 


u 
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Foreign   Exchange. 


Drexel,  Harjes  &  Co 

31  Boulevard  Haussmano 
Paris. 


Drexel,  Morgan  &  Co., 

WALI.    STKEET, 

CORNER   OF   BROAD,    NEW   YORK. 

Drexel  &  Co., 

No.  34  South  Tbibd  St., 

Pbilade]pUIa. 

DOMESTIC  AND  FOREIGN  BANKERS; 
Deposits  received  8U^Ject  to  Draft.  Secarlties,  Gold. 
&c.,  oouglit  and  Bold  on  Oommisgioo.  Interest  allowed 
on  Deposits.  Foreign  Exchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  In  all  parts  of  the  world. 

Attornbts  and  Aobxts  or 
jnessrs.    J.  S.  MORGAN   Sc   CO., 

No.  82  OLD  BROAD  ST..  LONDON. 

Brown   Brothers  &  Co., 

No.  69  WAI^Ii  ST.,  N.  ¥., 
iBsae,  against  casb  deposited,  or  satisfactory  guaran- 
tee of  repayment.  Circular  Credits  for  Travelers,  in 
dollars  for  use  in  tbe  United  States  and  adjacent 
countries,  and  In  poutuis  auriivg  for  use  in  any  part 
of  tbe  world. 

THEY  ALSO  ISSUE  COMMEUCTAL  CREDITS 
MAKE  C.4.BLE  TRANSFERS  OF  MONEY  BE- 
TWEEN THIS  COUNTRY  AND  ENGLAND,  AND 
DRAW  BILLS  OF  EXCHANGE  ON  GREAT 
BRITAIN  AND  IRELAND. 

S.  G.  &  G.  C.  Ward,' 

A02NT3    FOB 

BARING   BROTHERS  &   COmPANV, 

62   WALL    STREET,    NEW    YORK. 
28    STATE  STREET,    BOSTON. 

J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREETT. 

BILLS    OF    EXCHANGE    ON 
SMITH,    PAYNE    &    SITIITH'S, 

BANKERS,    LONDON  ; 
inANCHESTER    &    COUNTY     BANK, 

"LIMITED"; 
JOHN   STUART  ic    CO.,   Bankers, 

MANCHESTER,  PAYABLE  IN  LONDON; 
UliSTER    BANKING    COMPANY, 

BELFAST,    IRELAND: 
AND  OS  THE 

NATIONAL    BANK    OF   SCOTLAND. 

ALSO, 
CABLE  TRANSFERS  AND  LETTEfSS  OF  CREDIT 


J.  &  W.  Seligman  &  Co., 

BANKERS, 
69    EXCHANGE    PI.AOB, 

CORNKB   BROAD    STREET,    NEW    YORK. 

Issue  Letters  of  Credit  for  Travelers, 

Payable  in  any  part  of  Borope,  Asia,  Africa,  Australia 
•nd  America. 

Draw  Bills  of  Bxcliange'and  make  telegraphic  trans. 
lera  of  money  on  Europe  and  <;sHfornla. 

John    Munroe    &    Co., 

No.  8  Wall  Street,  New  York, 
No.     4     Post    Office    Square,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE    &    CO.,    PARIS. 

STERLING    CHEQUES    AND    BILLS    AT     SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS    &.    CO.,    LONDON. 

CiBcvLAR   Notes    ajtd    Ckkpits   fob  Tratblers. 

Knoblauch 

&   Lichtenstein, 

BANKERS, 

29  (VlUlam  St.,  cor.  Exchange  Place, 

NEW    YORK. 
M&be  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Ibsua  Letters  Oi  Credit 
all  principal  cities  of  Europe. ' 

SPECIAL   PARTNER, 
DEITTSCHE    RANK.    Berlin. 


Canadian    Banks. 


G.   Amsinck   &   Co., 

150  Pearl  Street,  New  York, 

AaBsrrs  fob  tbz 

LONDON   AND    HANSEATIC    BANE, 

(Lliaz>D}.-LONDOH. 


AGENCV     op    THE 

Bank  of  British 

North   America, 

No.    52    AYALL    STREET. 

Commercial  Credits  issued  foruse  In  Europe,  China, 
Japan,  tbe  East  and  West  Indies,  and  South  America. 

Demand  and  Time  Bills  of  Exchange,  payable  in 
London  and  elsewhere,  bought  and  sold  at  current 
rates;  also  Cabje  Transfers. 

Demand  Drafts  on  Scotland  and  Ireland,  also  on 

Canada,  British  Columbia  and  San  Francisco.    Bills 

Collected  and  other  Banking  Business  transacted. 

D.  A.  MaoTAVISU,  i  Aeents 
G.  M.  MORRIS,  jAgents. 


The  Canadian 
Bank  of  Commerce, 


No.    50    TTALL    STREET. 


Capital, 
Surplus, 


$6,000,000  Gold. 
$1,900,000  Gold. 


Buys  and  Sells  Sterling  Exchange,  and  makes  Cable 
Transfers  of  Money. 

issues  Commercial  Credits  available  everywhere. 
J.  G.  HARl'ER.  (Agents 
.1.  H.  GOADBY.  i  •***'"^'- 

Merchants'    Bank 

OF 

C  A  IV  A  D  A. 

Capital,    -    -    ■    $0,200,000,  Paid  Up. 

President,  the  Hon.  JOHM  H4MILT0N. 

Vice  President,  JOHN  MoLENNAN,  ESQ. 
HEAD    OFFICE,    MONTREAL. 

GEOKOE  HAGUE,  General  Manager. 

WM.  J.  INUiiAM,  As6t.  General  Manager. 

B.4NKEaS. 
LONDON,  KNG  —The  Clydesdale  Banking  Co. 
NEW  Y01;K— The  Bank  of  New  VorK,  N.  B.  A. 
National  Bank  of  tbe  liepuullc. 

The  New  YorK  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers  and  Gold,  Issues  Credits 
available  in  all  parts  of  the  world,  makes  collections 
in  Canada  imd  elsewhere,  aid  issues  Drafts  payable 
at  any  of  the  olhcei  of  the  bank  in  Canada  Demand 
crafts  issued  payable  in  Scotland  and  Ireland,  and 
every  description  of  foreign  banking  buslacss  under- 
taken. 
New  York  Agency,  No.  52  Trilllam  St., 

wltb  Mctsrs.  JESUP,  PATON  &.  CO. 

Bank   of   Montreal. 


CAPITAL,     - 
SURPLUS,    - 


-    $12,000,000,  Gold, 
6,500,000,  Gold. 


GKORGB  STEPHEN,  President. 

R.  B.  ANGUS,  General  Manager 

NEW  YOKK  OFFICE, 

Nos.  59    Jt   61    WALL   STREET. 

C.  F.  Smitbbks,      1  »„,.., 
Waltbe  Watson,  J  -^Be""- 

Buy  and  eell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Cred- 
its, available  in  any  part  of  the  world  ;  issue  drafts 
on  and  make  collections  in  Chicago  and  throngboat 
the  Dominion  of  Canada. 

London  Office,  No.  9  Bircliln  Lane. 


Canadian   Banks. 


Exchange    Bank 

OF    CANADA. 


Capital  Paid  Up 


-    $1,000,000. 


HEAD    OFFICE,    ITIONTREAL. 

M.  H.  GAULT,  rres't.         C.  R.  MURRAY,  Cashier. 

BRAXCnES: 

Hamilton,  Ont.;  Aylmer,  Ont.;   Park  Hill,  Out.; 

Bbdford,  F.  Q. 

AGEXTS: 
QUEBEC  CCITY).-Owcn  Murphy. 
NOVA  SCOTIA.-Mcrchants'Bankof  Halifax. 

FOREIGN  AOBjVTS : 
LONDON.— The  Alliance  Bank  (Limited). 
NEW  YORK.— The  National  Bank  of  Commerce. 
Messrs.  Hlimers,  McGowan  &  Co. 
CHICAGO.— Union  National  Bank. 
BUFFALO.-Bank  of  Buffalo. 

Sterling  and  American  Exchange  bought  and  sold. 
Interest  allowed  on  Deposits. 

Collections  made  promptly  and  remitted  for  at  low- 
est rates. 


Imperial  Bank  of  Canada 

Capital,   $1,000,000. 

H.  S.  HOWLAND,  President ;  D,  a.  WILKIE,  Cashlei 
HKAD    office:,    TORONTO. 

BRiNCnEs:— ST.  CATHERINES,  PORT  COLBORN&, 

ST.  THOMAS,  INGERSOLL,  WELLAND. 
Dealers  In  American  Currency  and  Sterling  Exchange- 


Agents  In  London : 

BosANQUKT,  Salt  &  Co., 

93  Lombard  street. 


Agents   In  New  York: 

BaKK  of  MONTREAi, 

59  Wall  street. 


Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Aporoved  Canadian  business  paper,  payable  In  gold 
or  currency,  discounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  by 
gold  or  currency  draft  on  New  Yort. 


The   Bank  of  Toronto, 

CANADA. 

Capital,  $2,000,000.     Reserve,  $1,000,000. 
iie:<ii>  office:,  toroivto. 

DiTNCAN  CotjLsoN,  Cashier ;  Hugh  Leacit,  Asst.  Cash 
Branches  at  Montreal,  Petcrboro,  Cobourg,  Port  Hope 
Barrie,St.  Catharines,  ColliBgwood. 
B  A  N  K  E  K  S : 
LONDON,  England.— The  City  Bank. 
K^-nr  v,^o,r  J  National  Bank  of  Commerce, 
NSW   yoRK.  j  (.  f  s,niti,ers  and  W.  Watson. 
Collections  made  on  the  best  terms. 


Foreign    Bankers. 


Adolph  Boissevain  &  Co. 

BANKERS 

AND 

oomnissioN  merchants, 

AMSTERDAM,   HOLLAND. 
N.  Y.  CorrespondenU.— Messrs.  BLAKE  BROS.  &  CO 

Henry  S.   King  &  Co., 

BANKERS, 

46  Pall  mall,  London,  England. 

Issue  CIRCULAR  NOTES  free  q/  charge,  ayailable 
in  all  parts  of  the  world. 

Grant  COMMERCIAL   CREDITS  for  nse  against 
Consignments  of  Merchandise. 

Execute  Orders  on  the  London  Stock  Exchange. 
Make    Collections  on  all  Points,    liecelye  Deposit 
and  Current  Accounts  on  favorable  terms,  and  do 
General  London  and  Foreign  Banking  Business. 

KING,  BAII.I.IE    &.   CO.,    Liverpool. 

NEW   YORK    CORRESPONDENTS, 
MeBsra.    ATARD,  CAiaPBEIiL    &    CO. 

Boston    Bankers. 


Brewster,  -Basset  &  Co., 

BANKERS. 

No.    35     CONGRESS    STREET, 

Boston,   Mas*. 

Dealers  in  Stocks.  Bonds,  Gold  and  CoiumerciaS 
japer. 

Orders  executed  on  Commission  at  Brokers  Board 
Auctions,  and  Private  Bale. 

InTestment  Securities  constantly  on  hani*.. 

Gio.  Wjt.  Balloit.  Gbobok  H.  Holt, 

Member  N.  Y.  Stock  Exchange. 

Oeo.Wui,Balloii&Co 

8  WALL  STREET,       12  DEVONSHIRE  ST., 
New  Vork,  Boston, 

BANKERS  .\ND   DEALERS  IN 

Municipal    Bonds. 
Chas.  A.  Sweet  &  Co., 

BANKERS, 

40   STATE   STREET,    BOSTON. 

DEALERS  IN  GOVERSMENT  SECU.JITIBS,  GoW, 
Itate,  City,  County  and  RaUroad  Bonds, 
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BuNloii  BnnkcrM. 


Parker  &  Stackpole, 

BANKRBS,    7S    DKVUN8BIRB    STRKBT, 
BOSTON, 

Buy   and    Sell     Western     CItr     and 

Coantr  lloiid*!. 


Pliilti.  &,  Baltimore  Bankcrii. 


Wilson,  Colston  &  Co., 

BANKBltS    AND    DK0EBU3, 
BALTIIK.ORE. 

INVESTMKNT  Slid  VIKOINIA  BBCOIUTIBS  * 
■peclalty. 

Corrcapondence  aoUclted  and  Intomatlon  fur- 
Dished. 

N.  ■^  .  CoBBUftPOTrDWwT*— MrKtfTi  Brothi»r«  *  f^** 


J.   Bell    Austin, 

STOCK   BROKER, 

803    WALNUT  PLACE  (316    WALNUT    ST.), 

PHILADRLPHIA. 

Orden  In  Stocki  and  Bonds  prompily  execnted  at 
he  I'hil'tdelptilaand  New  Koik  Itoards. 


Soiillicrn    Bankers. 


THOB.  r.  UILLKR.     B    S.  WIILIIIIS.     JSO.  W.  MILL  «S 

Thos.  P.  Miller  &   Co., 

BANKERS, 
IVOBILE,    AL.ABAITIA. 

Special  atteol/on  paid  to  collections,  with  prompt 
remlttaa<^e3  at  current  rates  of  exchange  on  day  of 
;>aymeKt. 

Corr^^vpondenta.  — Gorman  American  Bank,  Kew 
fork:  Loulalaoa  National  Bank.  New  Orleans ;  Bank 
af  H.erpooi.  Hvprpool  

James    Hunter, 

p.  O.  Box  81.  Savannah,    Georgia, 

AND 

JAIHES      HVKTER, 

29  Fine   Street,    New   Vork, 

Broker  and  Dealer  In  Southern  Securities.  Loans 
Negotiated.  Advances  m.ide  on  Securities  placed  In 
my  hands  for  sale  at  current  rates. 

RiiFKEKNCis  — Hi'nrjr  Talmadgo  &  Co.,  and  Kugcne 
Kelljr  &  Co..  New  York:  aoutliom  Bank,  Savannah.  Ga 
THE    CITV    BANK    OF    IIOdSTON, 
Capital,    $500,000, 


Hou 


STON 


Te 


XAS 


We  £lve  special  attention  to  collections  on  all  acco» 
Bible  points. 

DiRiiOTOEs.— Benjamin  A.  Botts,  Pres't:  C.S.  Lone- 
cope,  W.J.  Hntjiilns.  K.  A.  Ulce.C.C.  Baldwin,  W.li 
Botls.  Unb't  Brewster.        BENJ.  A.  BOTTS,  Pres't. 

H.  K.  WKIiMS.  CnBhler. | 

T.   W.    House, 

BANKER, 
41    MAIN    ST.,    HOUSTON,    TEXAS. 

DE.\LKn    IN 

Gold,  Silver  and  Ne^'otiable  Securities. 


COLLECTIONS   MADE    THSOUGEOUl    THE 
SIA  TE 

BUYS   AND   SELLS    EXCHANG':    ON    ALL    THE 
riUNCIPAL  CITIES  OF   THE  UNITED 
STATES  AND  EUROPE. 


Adams    &     Leonard, 

BANKEBS, 

DAI.I.AJ,     TEXAS. 

new  York  Correspondent Moody  A  Jemlaon 

B.  S.  BcRSCSB,  Pres't.      A.  E.  WujESB,Ca<hlei. 

First  National   Bank, 

IVILKIINUTON,  N.  C. 

Cotlcctlom  made  on  all  parte  of  the  United  Statea 


'\Vc<«terii  Banks. 


C.  F.  PISZEL,     5     STATE  BANK,    )  C.  T.  Walkm 
President.        ( Incorporated  l9i5.  (       Cashier.      ' 

German    Bank, 

I.ITTLE   ROCK,    ARK. 

CAPITAL  (Pujiis) $T.i,O0O. 

Sdbplus 25,000. 

Prompt  attention  given  to  all  business  In  our  line. 

N.  Y.  COBKRSPONBKNT9.  Donnell.  Lawion  *  Co  and 
the  Metropolitan  National  Bank.      """""  "  ^°- """ 


Western   Banks. 


TB  B 

Anglo-Californian  Bank 

(LIMITED), 

LONDON,  Head  Ofllce,  3  Angel  Conrt. 

SAN  FRANCISCO  Office,  422  CalUornla  St. 

NEW  YORK  Agents,  J.  &  W.  Selu(man  £  Co. 

Authorized  Capital,    -    -    $6,000,000. 
Paid-up  and  Rcaervc,    -      1,55  0,000. 

Transact  a  general  Baukliig  business.    Isaue  Com 
merclal  Credits  and  Bills  of  Exchange,  available  In  all 
parts  of  the  worM.    Collections  and  orders  for  Bondr. 
Stocks,  etc..  executed  upon  the  most  favorable  termr. 
rUKn'K  K,  LOW,  !w,.,.„„ 

IGNATZ  STKlNlfART.J*'""*''"- 
P.  N.  LILIKNTHAL.  CaMller. 


Exchange     Bank, 

DENVER,    COLORADO. 

Capital  Stock, $2.50,000 

Capital  Paid-Ill,    .....    185,000 

F.  J.  EBEIiT,  Pres't.      aTTViLLIAMS,  •VIce-Prca't. 
S.  O.  COLLINS,  Cashier. 

CORP.ESPON  DENTS. 
Nkw  Yobk— Tradesmcu's  National  Bank. 
San  Francisco— Wells,  Fargo  &  Co.'s  Bank. 
Especial  attention  given  to  Collections,  and  Ke 
mittances  promptly  made. 


The     Nevada    Bank 

OP   SAN   FRANCISCO, 
SAN    FRANCISCO,    CAL. 

Capital,  fiillr  paid  In  coin,  $10,000,000 
Reserve,   ---.-.-.     2,500,000 

LOUIS  llcL.\NE,  President. 

J.  C.  FLOOD,  Vice-President. 

H.  W.  GLENN  Y,  Cashier 

CORRESroyDEXTS: 

LONDON .Smith,  Patkk  tc  SMrrna. 

NEW  YORK Tnx  Bank  of  Nkw  York.  N.B.A 

The  Bank  of  New  York,  N.  B.  A.,  Is  prepared  to  Issue 
Telegraphic  Transfers,  Letters  of  Credit  and  Drafts 
on  The  Nevada  Bank  of  San  Francisco. 


Financial. 


A.    C.    Burnham, 

[Established  18fil.]       CHAMP.IIGN,    ILL., 

OFF  £  i:  S    FOR    SALE 

RE.AL    ESTATE    FIRST  MORTGAGE 

COUPON  BONDS, 

In  amounts  of  Jl.OOO  and  upwards,  yielding  EIGHT  to 
TEN  per  cent  soml-annuai  interest,  and  negotiated 
through  the  houses  of 

BUR.VJfAM,  TREVKITct  MATTIS,  Champaias,  III. 
UVIiXJlAM  dt  rULLKYg,  Voilm-il  Hluffs,  Iowa. 
nUIlXUAM  A  BEYER,  UrinuM,  loica. 

All  thcKe  loans  are  carefully  made,  after  personal 
liif^pcctlon  of  the  security,  by  members  of  the  above 
ftnns,  who.  living  on  the  ground,  know  the  actual 
value  of  lands  and  the  character  and  responsi- 
bility of  borrower:*,  and  whose  experience  In  the  busi- 
ness for  the  past  SI.XTEKN  yE.\RS  has  enabled  them 
to  give  entire  satisfaction  to  Investors. 

Unusnal  facilities  oltered  for  the  prompt  collection 
of  defaulted  municipal  bunds. 

A  Solid  Ten  Per  Cent. 

OLD    AND   TRIED. 

Bonds.  Stocks,  S.WINOS  B.\NKS  EVEN,  prove 
brittle  reeds,  'i he  old  CENTRAL  ILLINOIS  LOAN 
AGENCY  stands  unmoved  amidst  the  storm,  if  you 
wish  Investments  AI):OLUlELY  SAFE  IN  ANY 
CONTINGENCY,  iidtiress,  for  circular—"  Actuary  of 
KAN'^AS,  MlSSOL'lil  &  CENTRAL  ILLINOIS  LOAN 
AGENCY,"  Jacksomvillk.  111. 


Bankers   and   Brokers. 


Jesup,    Paton  &  Co., 

BANKERS, 

52  William  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporation!, 
firms  and  Individuals  received  upon  favorable  ternu. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  coupons 
and  dividends,  also  as  transfer  agents. 

Bonds,  stocks  and  •ccurltlcs  bought  and  aold  on 
commission. 

Sound  railroad  and  municipal  bonds  ncgotlateiL 

Funds  carefully  Investoil  In  Western  farm  mort- 
gages, and  tbs  Intercut  collected. 

R.  T.  Wilson  &  Co., 

BANKERS  AND    COMMISSION   MERCHANTS, 
2  Exchaiieo  Conrt,  Netv  York. 

J.    S.    Kennedy  &   Co., 

BANKERS  AND   MERCHANTS, 

41  CEDAR,  COR.  WILLIAM  ST., 
New  York. 

Bay  and  sell  Railroad  Investment  Securities.  Col- 
ect  Coupons  and  Dividends.  Negotiate  Loans  and 
draw  Bills  of  Exchange  on  London. 

Agents  for  the  sale  of  STEEL  KAILS  made  by  the 

Cambria   Iron  Company, 

JOSySTOWS,  PESN., 

AND    THB 

Edgar  Thompson  Steel  Co.  (Limited), 

riT-lSDUROII,   PESy. 
AUbnalness  relating  to  the  Construction  and  Eqnlp- 
ment  of  Railroads  undertaken. 

McKim  Brothers  &Co., 

B.tNKERS, 

4r  Wall  .Street,  New  York. 


N.  T.  Beers,  Jr., 
Brooklyn      Stocks, 

GAS    STOCKS, 

i  'A      WALL      STREET. 


810 


P.  C.  Interest. 
Iowa  Bonds  k  Morlgagcs 


OKO.  W.  FRANK  A  DAU" 
KOW.  KAN  K  Kits  and  Negotia- 
tors of  Loans,  Corning,  Town, 
and  IK!  Broadway.  Western  Union  Hlclg.,  N.  v., make 
loans  on  the  best  Improved  farms  In  Iowa,  at  8  to  10 
per  cent  Interest,  Always  firat  Hens  and  Improved 
.'arms ;  never  exceeds  one-third  the  cash  value 
of  the  land  alone.  The  bonds  Jiave  coupons 
RttJichcd,  and  the  Interest  la  paid  semi-annually,  at 
the  Central  National  Hank,  In  New  York,  and  the 
principal,  when  due,  aC  the  same  bank.  Several  years 
experience  of  the  firm  in  loaning  baa  shown  ^.besc 
loans  to  be 

PEUFECTLY    SAFE! 

The  Interest  and  prlnrlpal  have  always  beei.  paid 
whendue,  withontth:- lo.-sof  a  dollar.  Send  for  full 
priuiod  particulars,  or  call  at  the  New  YorkoBlco 
and  examine  maps  and  nnpllcutions  for  loans  In  sums 
ranging  from  (aoo  to  »5.()0U. 

KKFKRKNCES: 
T7m.  A.  Wheelock,  Esq.,  Brest.  Cent.  Natl  Bank,  N  Y. 
Oilman,  Son  &  Co.,  Banlcers,  ll  Exchange  Place,  N  Y 
H.  C.  Fahneslock.  Esq.,  First  National  Bank,  N.  Y. 
Menry  H.  Palmer,  Esfj  ,  New  Brunswick,  N.J. 
Chas.  J.  Starr,  Esq.,  btamford,  Ct. 
A.  J.  Odcll.  Esq.,  Scc'y  1).  L.  &  W.  RR.  Co. 
Aaron  Healy,  Esq.,  5  Ferry  street,  N.  Y. 
Ldwards  &  Odell,  Attorneys,  Si  William  street,  N.  Y. 


C^  Co. 

BANKERS, 

COR.  OF  WALL  STREET  AND    BBOADWAT, 

New    York. 

Transact  a  General  Banking  Business,  Incladlnc  th* 

pirchase  and  sale  of    STOCKS,  BONDS  and  GOLD 

f  3r  cash  or  on  a  margin. 

Investment  Securities  For  Sale. 

P.   O.    BOX    ifii-i. 

A:M.  KiDDBR.      C.  W.M0LBLI.AN,  Jb.  W.  TrasK 

John  B.  Manning, 

BANKER    AND    BROKER, 

No.    14    AVall    Street,  New   York  City. 

SOUTHERN    SECURITIES 

A   SPECIALTY. 

State,  Municipal  and  Railway  Bonds  and  Coupons 
bought  and  sold  at  best  market  rate-.  Investors  or 
dealers  wishing  to  Buy  or  sell  are  Invited  to  cummuol- 
t-aie  with  us. 

Member  of  the  New  York    tock  Exchange. 


V.  A.  XTAN6. 


JAS.  OAMXBOV 


W.  A.  Evans   &  Co., 

DEALERS  IN    STOCKS, 
38   Broad  Street  and  34    New   Street, 

NEW     YORK. 
All  active  Stocks  dealt  In  on  one  per  cent  margin 
CommlsstoB  1-lt  of  one  per  cent  on  10  shares  and 
upwards. 

J.   Alden   Gaylord, 

33  Wall  St.,  New  York, 

DKALKR    IN 

ST.  LOUIS  CITY  &.  COUNTY  BONDS. 

AND   ALL  CLAS8RS  OF 

INVESTMENT  &  MISCELLANEOUS    SECL1UTIBS 
Kefars  by  permission  to  W.  S.  Nichols  *  Co.,  Bankers 
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UNION  TRUST    CO. 

OF    NEW    YORK, 
No.  73  Broadway,  Cor.  Rector  St. 

CAPITAL,    -    -    rr  .    .   $1,000,000. 

HAS  SPECIAL  FACILITIES  FOR  ACTING  AS 

Transfer  Agent  and 

Registrar  of  Stoclis. 

Authorized  by  law  to  act  aa  Executor,  Admlalstra- 
tor,  Guardian,  Kecelver,  or  Trustee,  aad  18  a 

LEGAL  DEPOSITORlf  FOR  DIONElf. 

Interest  allowed  on  Deposits,  which  may  be  made 
and  withdrawn  at  any  time. 

N.  B.— Checks  on  this  Institution  pass  through  the 
ClearlngHouse.  EDWAKD  KING,  President. 

J,  M.  McLean,  l^i  Vice-Prefiltlfut. 
Wm.  WHrrKWHiGHT,  2fl  Vice  Preslient. 

EXECUTIVE    COMMITTEE. 

J.  M.  McLean,  Samuel  Willets, 

Augustus  Scuell,  "VVm.  Wuitewright, 

E.  B.  Wesley,  Geo.  Cabot  Waed, 

G.  G.  "Williams,  Tukodore  Roosetelt. 

J.  H.  OGIL.VIE,  Secretary. 


The  Brooklyn  Trust  Co. 

Cor.  of  Moutttgue  &  Clinton  ats.,  Brooklyn,  N.  Y. 

This  CompHny  is  authorized  by  Hncclal  ct-arter  tncrt 
as  receiver,  trustee,  guardian,  executor  or  aduiii  la- 
trator. 

1*  can  act  as  agent  In  the  sale  or  management  of  real 
estate,  collect  Interest  or  iilvuiencls.  receive  registry 
ftn(^  transfer  Unoks,  or  miike  purchase  antl sale oi  Gov- 
ernK  tnl  and  other  securiiius. 

Heligioua  and  charitable  institutions,  and  persons 
nnaccuetomed  to  tne  transaction  of  business,  will  find 
this  Company  a  safe  and  convunieut  (lepository  fo? 
money.  KIPLEV  UOPES,  President. 

CHAS.  K    MARVIN,  Vlce-Pres't. 

EDQA.K  M.  CULLicif.  Counsel. 

TRUSTEES: 
J.  8.  Rockwell,        Henrv  Sanger,      Alex.  McCne, 
John  P.  Kftlffl,        Chas.'R.  Marvin,  A.  A.  Low. 
Thomas  Sullivan,  A"m.  B.  Baylis,    Henry  K.Sheldon, 
H.K.  Pierrepnni.    DaoM  Chauncey,  John  f.  Maruu, 
Aiex.  M.  White.     Joftlah  O.  Low,     Kipley  Hopes. 
Austin  Corb'ii,     Kdmund  W.  Corlles. 

Wm.  U.  BUNKER.  Secretary 

Defaulted    Bonds. 

special  attention  given  to  ComprDmtPlng.  Funding, 
Buying  or  SeMng  Missouri  County,  Township  and 
Municipal  Defaulred  Bonds. 

Holders  ana  dealers  wouli  consult  their  Interests  by 
conferring  with  us.  Reliable  information  cheerfully 
furnished. 

P.    F.    KELEHEa    Sc    CO., 

BANKERS  AND  BROKERS. 

ft-T.    LOUIS* 

References.— Messrs.  Clark,  Dodge  &  Co.,  Ppeyer  ft 
Co,.  New  Vork  ;  E.  W.  Clark  &  Co..  Philadelphia. 


STOCKS  and  BONDS 
At   Auction. 

The    undersigned    hold    REOULAR    AUCTION 
SALES  of  all  classes  of 

STOCKS    AND    BONDS, 

oa 
WBDNESDAY3   AND   8ATDRDAT8. 

ADRIAN   H.    mVLLER    &.   SON, 

No.  7    PINE  STREET,  NEW  YORK. 


Financial. 


■WALSTON  H.  BBOWK. 


P&iED.  A.  BROWN. 


Walston  H.  Brown&Bro. 

BANKERS, 

34   Fine   Street,    New  Yorli. 

SPECIAL  ATTENTION  GIVEN  TO  THE  NEGOTIA- 
TION OF 

RAILROAP    SECURITIES. 

H.   L.   Grant, 

No.     145      BROAD'WA'r, 

HEW    YORK. 

CITY  RAILROAD  STOCKS  &    BONDS 

BOUGHT   AND    BOLD. 
See  quotations  of  City  Railroads  In  this  paper: 

Geo.    H.   Prentiss, 

Room  23.  30  BKOAB   STRSET. 

OAS    STOCKS 

A    SPECIALTY. 
BrookJyn  Secnrltiea  Bought  ana  Sold* 


St.   Louis   City. 

PIlOPOSAL<4  FOR  GOLD  AND  STISR- 
LING  RENEWAL  BONDS. 

Mayor's  Office  St.  Louis,  March  3\  18"8. 

By  virtue  of  ordinance  No.  10,655,  authorizing  the 
Usxie  and  sale  of  buude  of  the  City  of  bl.  Louie 
sufficient  to  pay 

8463  OjO  or  bonds  of  the  CITY,  and 

*865.a  0  do  of  the  ate  COUNTY  of  St.  Louis, 
for  which  the  CITY  is  li:ible,  all  maturing  during 
the  fiscal  yt-ar  commencing  April  9,  IS78.  sealed  pro- 
posals for  the  purchase  of  St.  Louis  City  bonrie, 
hereinafter  described,  to  the  amount  of  on*^  mil- 
lion three  hundred  and  twenty-eight  thousand  dol- 
lars (|:1.328.lX)J),  or  two  hundred  and  s-ixty-five 
thousand  six  hundreJ  pounds  sterling  (£i65,ti  0),  or 
any  portion  tht-reof  over  fifty  thousand  dullara 
{f.bO  0;Kj),  or  ten  thou-and  pounds  eterlipg  (ill'i.OiO). 
will  be  received  at  ihe  NATIONAL  BANK  OF 
COMMERCE  IN  NE^  YORIi,  until  12  o'clock 
noon  of  the  twentieth  day  of  April,  1S78,  and  pub- 
licly opened  by  one  of  the  undersif;ued  officers  of 
the  city  at  said  place  and  hour. 

The  awards,  which  will  be  subject  to  the  approval 
of  the  Committee  on  Ways  and  Mean-*  of  eack 
branch  of  the  Municipal  Aesembiy,  will  be  final. y 
acted  upon  on  li  before  the  twenty-second  day  of 
April.  1878. 

Said  bonds  will  be  d:Ued  Mayl,  1678.  and  will 
each  be  of  the  denomination  of  J1,OjO  V.  S.  GOLD 
(;oiN,  or  2U0  pounds  sterling,  payable  TWENTY 
Y'EARS  after  their  dat^.  and  will  bear  inierest 
from  their  date  at  the  rate  of  five  (5)  per  cent  per 
annum.  Semi-annualinlerest coupon**  of  the  de- 
nomination of  $25  L^.  S.  L'old  coin,  or  £5  stLrling, 
payitble  on  the  flist  day  of  November  ami  Mny,  re- 
spectively, will  be  attached  to  each  bond;  and  both 
blinds  and  coupons  wi  1  bo  payable  to  bearer 
eihcratthe  Nutiotial  Bank  of  Comtnerce  in  New 
York,  iu  V.  S.  gold  coin,  or  at  the  office  of  J.  S. 
Morgan  &  Co.,  London.  Engh.nd,  in  pounds  ster- 
ling, at  the  option  of  the  holder. 

Bonds  must  be  p;tid  for  in  current  funds,  and  w'll 
be  delivered  at  the  National  Rank  of  Commerce  in 
New  York,  or  at  the  (ffice  of  the  Comptroller  of 
the  city  f  f  St.  Lou  s,  viz.  :  either  the  cutirc  amount 
bid  for  on  May  1.  1878,  or  in  instalments  a*^  ful- 
lows:  4'1  per  cent  thereof  on  the  Is'  day  of  May, 
1878;  49  per  cent  ou  the  1st  day  of  June;  and  the 
remainder  on  the  isl  day  of  July,  1878,  as  the 
purchaser  may  elect.  In  all  cases  of  deferred  pay- 
ments the  accrued  interest  ou  the  bonds  to  be 
paid  to  the  city. 

Propo^als  must  state  the  price  t  flfered,  in  current 
funds,  per  bund,  and  the  place  and  date  or  dates 
whi  n  deliviry  is  desired,  and  must  also  be  accom- 
panied by  a  deposit,  iu  current  funds,  at  the  Na- 
tional Bank  of  Commerce  in  New  York,  equal  to 
five  (5)  per  Cint  «.f  the  amount  of  bonds  bid  for; 
said  deposit  to  be  returned  if  proposal  is  not  ac- 
cepted, otheiwise  to  be  held  o«  part  pnrcha^■e 
money,  or  forfeited  to  the  city  in  event  of  failure 
or  refusal  on  the  part  of  the  bidder  to  comply  with 
his  proposal. 

All  proposals  must  refer  to  thl*  advertisement  as 
a  portion  of  the  agreement  on  the  part  of  the  bid- 
der; must  be  addressed  to  the  uuderfigned,  in  care 
of  the  National  Bank  of  Commerce,  in  Nt-w  Yoik, 
and  be  indorsed  "PROPOSAL  FOR  PURCHASE 
OF  Sr.  LOUIS  CITY  BONUS.' 

The  undersigned  reserve  the  right  to  reject  any 
and  all  proposals,  and  also  the  rifiht,  in  the  event  of 
a  pnmium  being  offired,  to  limit  the  number  of 
bondd  to  be  issued  accordingly. 

A  sample  bond  can  be  seen,  and  further  informa- 
tion obtiiined,  at  the  office  of  the  Comptroller  of  the 
city  of  St.  Louis,  or  at  the  National  Bank  of  Com- 
merce, in  Ne  V  Yorlr,  or  the  National  Bank  of  the 
Republic,  m  New  York  City. 

HENUY  OVERSTOLZ,  Mayor. 
E.  L.  ADREON,  Comptroller. 


Fiiiuncfal. 


Albert  E.   Hachfield, 

18     WAI.!.     STREET,    NEW^    YORK, 

DKALB     I3f 

First-Cla«a   luvestment    Securities, 

CITY   BONDS   OF   ALL   KINDS, 

Railboxd  Bonds  and    Sokthkbn   Sbcubities  of 

AU.  Descriptions. 

WANTED. 

Southern  Railroad  Bonds,  all  kinds. 
Toledo  Logansport  &  burllnetou  Bonds. 
Kansas  Pacific  Hailroai:  Bonus. 
Union  &  Logansport  Bonds, 
ludlanapells  &  Vlncennes  Bonds. 


■W.INTEO. 

Northern  Pacific  RR.  I'ref  errea  -  tock  and  Bonds. 

Oregon  Steam  Navigation  Co.  Stock. 

Claims  on  Jay  Cooke  &  Co. 

Tf  xas  Pacific  Rlt.  Land  Grant  Coupon  Bonfls. 

Jefferson.  Maf.ison  &  Ind.  Kit.  1st  and  ad  Mort.  Bonds 

t^a[ulu»ky  Mansfield  &  Newark  lili.  Bonds. 

City,  County  aad  Town  Bonds  of  Ohio,  Iowa  &  "Wis. 

LouUvllie*  Nashvl.le  RK.  Stock. 

Fort  \\  ayne  Jack.  &  ^agInaw  liR.  Bonds. 

Interest-paying  Bondfi  uf  t^outhern  Railroads. 

Cairo  &  Fulton  R  '.  Bonds,  all  Issues. 

Kansas  Pacific  Railroad  Bunds,  all  Issues. 

FOR    SALE. 

Jersey  City  and  New  Brunswick  7  per  ct  bonds,  1897. 

Win.    tt.    UTIiEY,  31  Pine  St.,  N.  V. 

WANTED: 

Alabama,  Soiitli  Carolina  &  lioalslana 

State  Bonds; 

New  Orleans  Jackwon  &  Ut.  Northern, 

ms^lSKlppl  Central,  and  ITIoblle 

ic  Ohio  Hailroud  BoiidN  ; 

Cltjr  or  New  Orlean*)  Bonds. 

LEVY    &    BORG, 

36  WALL  STBEET. 


Dakota  Southern  RR. 

FIRST    inORTGAGE    7    PER    CENT 
GOLD  SINKING  FUND  BONDS. 

Orl'jina'.  Issue,  $600,COO.  Cancelled  by  the  Sinking 
Fund,  $4J,0C0.  Amount  now  Outstanding  $tSS,tOO, 
being  at  the  rate  of  t9,0Xper  mile  of  road. 

The  Dakota  Southern  Railroad  runs  from  Sioux 
City,  Iowa,  to  Yankton,  the  cajiital  of  Dakota,  a 
distance  of  62  miles.  The  road  has  been  com- 
pleted and  running  five  year?;  and  during 
these  years  of  business  depression  tke  net  earnings 
over  all  expenses  have  each  year  exceeded,  by  more 
than  fifty  per  cent,  the  amount  required  to  pay  the 
interest  on  its  First  Mortgage  Bonds,  while  the 
net  earnings  for  1877  were  two  and  a-half  times 
greater  than  the  interest  on  its  entire  bonded  debt. 
The  1558,000  first  mortgage  bonds  are  the  only  in- 
debtedness of  the  company.  We  have  sold  during 
Ihcpast  two  months  over  $300,010  of  these  bonds. 
When  the  balance  is  sold  the  company  will  be 
entirely  free  from  fl  jating  deot.  We  are  authorized 
to  sell  the  remaining  bonds  at  90  per  cent  and 
accrued  interest,  at  which  rate  they  yield  nearly 
ci£ht  per  cent  interest. 

WALSTOJ^    H.    BROWN    &  BEO., 
34    Pine    Street. 


THE  COUPONS  DUE  APRIL,  1,  1878, 

FR03I  CONSOLIDATE!)  liUNUS 

OF  THE 

Houston   &   Texas   Centr.il   Railway 

WILL    BE    PAID    BY 
JOHN    J.    CISCO    &    SON, 

No.  S9   Wall    Street. 

OFFICE  OF  THE  ONTARIO  SILVER 
MINING  COMPANY,  31  Broad  street,  New  York, 
April  3,  18;S. 

DIVIDEND  N-.  ;s. 
The  Regular  Monthly  Dlvldcnl  of  FIFTY  CENTS 
per  share  has  been  declared  for  March,  payable  at 
the  ofllce  of  Wel  a,  Fargo  &  Co.,  on  tha  15th  InsUnt. 
Also,  an 

EXTRA  DIVIDEND  (Ko.24) 
of  same  amount  has  been  declared,  piyablc  at  the 
same  time  and  plac  ?. 
Transfer  books  close  on  the  10th  Inst. 

n.  B.  PARSONS,  Assistant  Secretary. 

WESTERN     UNION     TELEGRAPH 
COMPANr,  TCBAStTBEB'S  OFFICE,  Nkw  YOBK, 

March  13, 187J. 

DIVIDEND  No.  43. 

The  Board  of  Directors  have  declared  a  Quarterly 
Dividend  of  ONE  AND  ONE-HALF  PERCENTupon 
the  Capital  Stock  ot  the  Company,  from  the  net  earn- 
ings of  the  three  months  ending  .March  3Ist  In&tant^ 
payable  at  the  office  of  the  Treasurer  on  and  after  the 
15th  day  of  April  next,  to  bhareholders  of  record  on 
Ihe  aoth  day  of  March. 

The  transfer  books  will  be  closed  at  3  o'clock  on  the 
afternron  of  the  20th  Inst,  and  openedon  IhemornlDK 
of  the  16th  of  April. 

K.  n.  ROCHESTEi;,  Treasurer 

NOTICE.— THE  ELEVENTH  IVARD 
NATIONAL  BANK,  located  at  BOSTO.V,  In  the 
State  of  Mas-achusetts,  is  closing  up  Its  afflalrs.  All 
note-holders  and  others,  creditors  of  said  association 
are,  therefore,  hereby  notlfiel  to  present  the  notes 
and  other  claims  against  the  association  for  payment. 
GEO.  S.  WHEELWRIGHT,  Cashier. 
Boston,  March  20,  1878. 

Gregory  &  Ballon, 

STOCK  AND  BOND  BROKERS, 

G   AVall  Street,    New   Vork. 

STOCKS,  BONDS  and  GOVERNMENT  SECURI 
TIES  bought  and  sold  on  commission,  forcasli  or  ou 
margin. 

CHAS.  GREGORY,  MATCRIN  BiLLOU. 

Member  N.  Y.  Stock  Exchange. 


G.  T.  Bonner  &:  Co., 

SANKERS  AND   BEOKERS, 
No.  20  Broad  Street,  New  Vork. 

WANTED: 

Jcllfrsonvlllc  Mad.  &  Indianapolis  RR.  ist  Mort.  B  ds. 
Indianapolis  &  'Vlneennes  RK.  1st  and  2d  Mort.  Bonds. 
Mobl  e  &  ('hlo  Railroad  1st  \IortKat,'e  l-onds. 
Cemral  New  Jersey  Land  Improvement  Co.  Stock. 

FOR    SALE: 
St.  Lo"18  Vandalla  &  Tcrre  Haute  RR.  1st  Mort.  B"d» 
Louisiana  fctate  7  Per  Cent  Con.-u^.  Bonds. 
Memphis  City  6  Per  Cent  Compromise  Bonds. 
Niagara  Falls  International  Bridge  Co.  stock. 
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THE  MONETARY  STRINGENCY. 

Somewhat  unexpectedly  to  many,  the  money  market 
has)  shown  this  week  several  new  and  suggestive  features, 
not  the  least  of  which  is  the  enhancement  of  the  rates  of 
interest,  and  the  activity  in  the  demand  for  loans.  Many 
conflicting  conjectures  have  been  current  as  to  the  causes 
and  the  probable  duration  of  this  stringency.  In  some 
quarters  it  has  been  supposed  that  the  movement  is 
temporary,  and  will  soon  pass  away.  In  this  city,  how- 
ever, many  of  our  merchants  and  bankers,  and  some 
prominent  capitalists,  incline  to  expect  during  the  cur- 
rent year  an  unusual  degree  of  sensitiveness  in  the  loan 
market,  which  will  be  likely  to  make  itself  visible  in 
various  ways,  and  especially  by  sudden  changes,  upward 
turns,  and  other  more  or  less  troublesome  oscillations  in 
the  rate  of  interest. 

By  tbose  who  incline  to  believe  in  the  temporary 
character  of  the  higher  rates,  the  familiar  fact  is  pointed 
out  that,  at  the  beginning  of  April  every  year,  a  consid- 


erable demand  always  shows  itself  for  currency,  to  meet 
the  April  payments  in  New  Jersey,  New  York,  Connec- 
ticut, and  other  parts  of  the  country,  and  that  this  drain 
has  often  caused  stiingeney,  especially  before  the  panic 
of  1873.  Moreover,  there  is  the  active  movement  in  Wall 
street,  which  requires  more  money  than  was  wanted  a 
short  time  ago  to  perform  the  daily  business  of  this  finan- 
cial centre.  Final  y,  there  are  a  iinmber  of  minor  causes 
which  just  now  are  in  operation  to  augment  the  activity 
of  the  money  market,  and  which  will  soon  cease  to  work, 
if  they  have  not  already  d  ne  so.  On  the  whole,  it  is 
argued  that  so  long  as  there  is  sucli  an  enlarged  supply 
of  idle  cipital  seeking  investment  at  low  rates,  in  the 
great  money  markets  of  Europe,  we  shall  not  be  likely 
to  suffer  much  8tringency  in  New  York;  because  the 
telegraph  and  the  facilities  of  ocean  transit  have  united 
us  so  closely  with  the  finaneial  centres  of  Europe,  that 
for  practical  purposes  all  the  money  markets  may  be 
regarded  as  one  great  reservoir  of  loanable  capital, 
av.iilable  for  the  wants  of  business  all  over  the  world. 

Such  are  the  chief  arguments   used  to  show  that  the 
monetary  stringency  will  not  last.     On  the  other  side  it 
is  contended  that  the  warlike  tone  of  the  European  news 
is  not   favorable   to   the   continued   tranquillity  of  the 
trans-Atlantic  money  markets,  and  that   any  monetary 
perturbation  abroad  could  not  fail  to  produce  a  profound 
impression    here,    because   one    of    its    earliest    effects 
would  donbtle.ss  be   to  call  home  European  capital,  of 
which  large  amounts  are   invested   here  on  call  or  in 
short-time  loans.     To  this  it  is  replied,  that  although  a 
considerable  depletion  of  the  aggregate  of  loanable  capi- 
tal here  might  thus  be  made,  still  the  exported  capital, 
in  all   probability,  would  soon  return  to  us  again;   and 
unless  our  public  credit  s'  ould  be  shaken   more  than  at 
present,  the  effect  of  a  renewal  of  the  war  in  the  East 
would  be  seen  before  long  in  the  emigration   to  this 
country  of  large  amounts  of  European  capital,  and  in  its 
absorption  by  our  safer  and  more  lucrative  investments. 
On  these  points  there  is  considerable  discussion,  and 
opinions  differ  very  much.    But  those  persons  who  expect 
a  continued  stringency,  or  at  least  a  sensitiveness  of  the 
loan  market,  carry  the  argument  still  further.      They 
cite  the  well-known  principle  that  the  condition  of  the 
money  market  depends  not  only  upon  the  ample  supply 
of  loanable  capita),  but  upon  many  other  conditions.    For 
example,  it  depends  on  the  state  of  financial  confidence 
and  upon  the  firm  tranquillity  and  the  steady  operation 
of  the  banking  and  financial  machinery  of  the  country. 
Now,  it  is  notorious  that  much  of  the  danger  which  is 
apprehended  in  our  money  market  has  been  ascribed  to 
the  repeated  shocks  which  have  been  given  of  late  to 
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public  confidence  by  heavy  failures  and  in  various  other 
ways,  and  most  of  all  perhaps  by  the  financial  agitation 
■which  has  been  kept  up  for  several  months  in  Congress. 
It  is  not  so  much  that  the  silver  bill  or  any  other  specific 
measure  is  blamed  for  the  chief  part  of  the  mischief. 
The  complaint  is  that  what  is  working  so  mischievously, 
is  rather  the  depressing  uncertainty — the  vague  sus- 
pense— which  for  months  has  cast  a  gloomy  shadow 
over  the  industrial  energies  of  the  country,  paralyzed 
productive  power,  and  checked  the  recup. ration  of 
trade. 

Nor  is  this  all.  Not  only  has  confidence  been  under- 
mined, but  the  banking  machinery  of  the  country 
has  been  disturbed.  As  above  hinted,  if  we  are  to  have 
quietude  or  prosperity  in  the  money  market,  the  bank- 
ing system  must  not  be  threatened  in  any  fundamental 
part  by  hostile  legislation  or  by  profound  and  sudden 
changes.  But  at  this  very  time,  in  two  ©f  the  chief 
committees  of  Congress,  bills  are  under  almost  daily 
discussion,  contemplating  serious  changes  in  our  system 
of  banking,  aud  threatening  the  security  and  stability 
of  business;  for  all  commercial  operations  of  every  kind 
depend  upon  the  banks,  and  suffer  when  they  are 
assailed.  At  present  we  have  no  wish  to  prejudge,  and 
no  space  to  discuss,  these  projected  financial  experi- 
ments in  legislation,  which  are  causing  so  much  anxiety 
in  nearly  every  mercantile  and  banking  establishment 
throughout  this  continent.  All  we  desi  e  to  point  out  is 
that  such  financial  innovations  generate  explosive 
elements,  cause  trouble,  and  tend  to  increase  well- 
founded  alarm,  so  as  to  disturb  the  money  market  aud 
to  do  great  harm  in  other  ways.  If  the  membtrs  of 
Congress,  who  are  so  active  in  urging  their  various 
schemes  for  currency  reform  aud  fiscal  change,  were 
made  aware  of  the  serious  evils  which  well-intended 
but  badly-directed  efforts  have  in  past  years  projected 
upon  the  trade  and  industry  of  the  United  States,  we 
should  probably  see  less  of  such  projects  now,  and  the 
annual  losses  of  the  country  from  this  cause  would  not 
continue  to  be,  as  heretofore,  so  constant  as  to  be 
estimated  on  the  average  of  many  millions  of  dollars  a 
year. 

In  view  of  the  impossibility  of  foreseeing  what 
Congres.''  will  do,  and  of  the  numerous  uncertainties 
about  the  export  of  gold  and  the  otlier  monetary  move- 
ments of  the  immediate  future,  it  is  gratifying  to  see 
that  the  surplus  reserve  of  our  New  York  banks  is  still 
so  abundant  as  to  compare  very  favorably  with  the 
strongest  banks  of  Europe.  The  Clearing  House  averrttjes 
of  to-day's  statement  will,  however,  attract  considerable 
scrutiny,  and  the  various  changes  will  be  examined  with 
care,  but  tlie  present  drain  both  of  dej^osits  and  of  green- 
backs, so  far  as  can  be  at  present  ascertained,  seems  to 
have  almost  spent  its  force. 

lEE   EASTERN  COMPLICATION— THE  SALIS- 
BURY CIRCULAR. 

The  feverish  excitement  which  has  prevailed  since  the 
publication  of  the  articles  of  the  treaty  of  San  Stefano 
has  at  length  reached  a  crisis.  The  uncertainty  is  prac- 
tically ended.  The  retirement  of  Lord  Derby  from  the 
British  Cabinet,  the  message  of  the  Queen  to  Parliament 
announcing  her  purpose  to  call  out  the  reserves,  and 
particularly  the  circular  addressed  to  the  various  Powers 
by  Lord  Salisbury,  the  new  chief  of  the  British  Foreign 
Office,  have  given  a  new  aspect  to  the  entire  situation. 
It  is  now  no  longer  doubtful  that  Great  Britain  means 
to  fight  Russia  unless  Ilus-ia  retires  from  what  we  can- 


not but  regard  as  a  most  indefensible  position,  even  if 
she  should  be  left  to  fight  Russia  alone.  Nor  is  there 
now  any  longer  a  mystery  as  to  -^hat  it  is  that  Great 
Britain  considers  a  just  cause  of  war.  Whatever  be  the 
final  result,  Lord  Beaconsfield  and  his  Cabinet  have  not 
only  outwitted  their  political  antagonists  at  home,  but 
by  a  sudden  and  unlocked  for  stroke  of  policy  have 
ranged  on  their  side  the  intelligent  sympathy  of  Europe 
and  the  world. 

The  Salisbury  circular  is  by  far  the  most  important 
document  which  has  been  published  in  many  years,  in 
connection  with  the  complicated  affairs  of  the  East.  It 
is  difllcult,  indeed,  to  resist  the  conviction  that  such  a 
document,  so  just  in  its  demands,  so  clear  and  unanswer- 
able in  its  arguments,  and  so  firm  in  its  tone,  would  have 
rendered  impossible  the  recent  war  between  Russia  and 
Turkey.  In  the  present  situation  of  affairs,  and  judging 
from  the  effect  it  has  already  produced,  it  seems  a  not 
unreasonable  presumption  that  it  will  prevent  a  fresh 
outbreak  of  hostilities.  There  is  no  -principle  more 
sound — there  is  none  the  careful  observance  of  which  is 
more  important  for  the  general  welfare  of  humanity — 
than  that  nations  should  hold  themselves  and  be  held 
resjoonsible  for  the  fulfilment  of  treaty  obligations.  It 
is  the  recognition  of  this  principle — a  sacred  regard  for 
treaty  obligations — which  has  given  one  of  its  chief  dis- 
tinctions to  what  we  are  pleased  to  call  our  modern 
civilization.  But  for  the  treaty  obligation,  the  modern 
world  would  have  differed  little  from  that  barbarous 
world  of  our  medieval  forefathers  when  the  one  princi- 
ple of  international  law  which  compelled  respect  and 
obedience  was  the  law  of  might.  Lord  Salisbury's  cir- 
cular derives  its  whole  strength  from  the  sanctity  of 
treaties.  His  lordship  takes  his  ground  on  the  treaty  of 
1850.  That  treaty,  it  is  true,  Avas,  at  the  request  of  Rus- 
sia, modified  in  1871,  in  one  or  two  particulars,  the  prin- 
cipal of  which  was  the  opening  of  the  Straits  of  the  Dar- 
danelles and  the  Bosphorus  to  the  vessels  of  war  of  all 
friendly  and  allied  Powers,  if  in  the  judgment  of  the 
Sultan  "such  a  step  should  be  necessary  to  secure  the 
execution  of  the  stipulations  of  the  treaty  of  Paris, 
March  30,  1856."  The  other  modifications  were  few  and 
unimportant.  The  treaty  of  Paris,  in  all  its  essential 
features,  was,  on  that  occasion,  re-ratified  and  re-con- 
firmed. That  treaty  was  signed  by  all  the  Great 
Powers,  and  by  Sardinia  the  representative  of  the 
present  kingdom  of  Italy.  One  of  the  first  articles 
of  that  treaty  guarantees  the  indei^endenceand  integrity 
of  the  Ottoman  Empire;  and  it  is  expressly  stipulated 
that  to  preserve  peace  and  order  in  the  Turkish  prov- 
inces, to  which  certain  reforms  were  promised,  there 
should  be  no  armed  intervention,  except  with  consent 
of  the  contracting  Powers.  In  other  words,  Turkey  was 
to  be  allowed  to  work  out  her  own  reforms;  and  her 
independence  and  integrity  were  not  to  be  disturbed 
except  by  a  fresh  conference  and  a  formal  revision  of 
the  treaty. 

Russia  violated  the  treaty  of  Paris  by  making  war  on 
Turkey  without  the  consent  of  the  other  Powers- 
On  this,  however.  Lord  Salisbury  does  not  in  his 
circular  lay  any  very  special  stress.  His  grand 
objection  is  that  Russia,  in  tlie  face  of  the  treaty  of 
1S56 — a  treaty  which,  as  we  have  seen,  guaranteed  the 
independence  and  integrity  of  the  Sultan's  dominions 
both  in  Asia  and  in  Europe — has  made  a  private  treaty 
with  the  Sultan,  by  which  the  latter  is  so  despoiled  of 
territory  and  so  fettered  in  his  action  that  he  is  virtually 
placed  in  the  condition  of  a  Russian  vassal.  By  the 
treaty  of    San   Stefano,   Russia   obtains   the   whole  of 
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Northern  Armenia,  and  thus  gains  a  firm  foothold  on 
the  frontiers  of  Persia.  Siio  obtains  through  the  cession 
of  Hatoum  virtual  control  of  the  Black  Sea.  She 
reclaims  Hes'sarabia  which  the  treaty  of  1850  compelled 
her  to  cede  to  Uoumania.  Siic  cuts,  divides  and  recon- 
structs to  suit  her  own  convenience  the  entire  terri- 
tory belonging  to  the  Sultan  in  Europe.  Servia 
and  Montenegro  are  enlarged  at  the  expense  of 
Bosnia  and  Herzegovina.  Bulgaria  is  enlarged  at 
the  expense  of  Roumelia  and  to  the  utter  extinction 
of  all  hope  of  Grecian  expansion  in  the  direction  of 
Constantinople.  By  the  enlargement  of  Montenegro 
on  the  one  hand  and  of  Bulgaria  on  the  other,  Russia, 
as  we  have  already  pointed  out  in  these  pages,  secures 
outlets  both  to  the  Adriatic  and  to  the  iEgean  Seas. 
Lord  Salisbury  clearly  shows  that  all  these  arrangements, 
which  augment  the  power  of  Russia,  which  are  ruinous 
to  Turkey,  which  are  detrimental  not  only  to  the  imme- 
diately neighboring  Powers,  but  indeed  to  every  country 
which  has  any  interest  in  the  Mediterranean,  are  in 
direct  violation  of  the  articles  of  the  treaty  of  1S56. 
Great  Britain  has  thus  tiiken  her  position  on  the  sacred- 
ness  of  treaties — on  the  broad  principle  of  international 
law.  She  champions  not  only  her  own  canse,  but  the 
common  rights  of  Europe.  She  cannot  go  back  on  her- 
self. If  Russia  does  not  yield,  there  is  now  the  certain 
prospect  of  war. 

The  good  effects  produced  by  the  circular  are  already 
making  themselves  visible.  In  the  British  Isles  them- 
selves the  opposition  ranks  are  less  demonstrative.  The 
Beaconsfield  government  has  so  increased  in  popularity 
and  power  that  an  adverse  vote  is  hardly  possible. 
Most  certainly  if  the  party  now  in  power  should  be  de- 
feated and  should  appeal  to  the  country,  they  would  be 
returned  with  an  overwhelming  majority.  The  good 
effects  are  visible  in  Austria,  where  it  is  felt  that  the 
broad  ground  taken  and  the  firm  tone  assumed  by  Eng- 
land almost  compensate  for  the  failure  of  the  conference 
negotiations.  A  double  sentiment  prevails  at  Berlin. 
■  The  Court  party,  as  was  to  be  expected,  is 
Btill  more  or  less  in  sympathy  with  Russia. 
The  great  mass  of  the  people,  however,  are 
anti-Russian;  and  the  Berlin  Post,  an  organ  from 
which  generally  can  be  gathered  the  sentiments  of 
Prince  Bismarck,  is  loud  in  its  praise  of  the  circular, 
declaring  that  England  will  hardly  remain  alone  in 
the  belief  that  the  treaty  of  Paris,  until  amended, 
is  the  law  of  Europe.  Nor  is  it  a  matter  of  merely 
ordinary  significance  that  Prince  Bismarck,  who  has 
already  suggested  the  propriety  of  holding  a  con- 
ference, not  to  consider  the  treaty  of  San  Stefano,  but 
to  reconsider  the  articles  of  the  treaty  of  Paris, 
with  the  view  of  re-adjustment  and  adaptation  to 
present  emergencies,  should  have  authorized  the  British 
Minister  at  Berlin  to  inform  his  government  that  Ger- 
many could  not  participate  in  a  congress  without  Eng- 
land, lie  did"  not  see  how  a  congress  or  conference 
could  be  held,  while  one  of  the  principal  contracting 
parties  was  absent.  The  Roumanians  also  have  been 
greatly  encouraged  to  resist  Russian  demand  with  regard 
to  Bessarabia.  There  can  be  little  doubt  that  France 
takes  more  or  less  the  English  view  of  the  general  situa- 
tion; and  it  is  generally  understcod  that  Italy,  as  her 
interests  clearly  direct  her,  is  on  the  same  side.  It  is 
useless  to  speculate  ou  what  may  happen.  Bad  temper 
exists  between  Great  Britain  and  Russia.  These 
Powers  are  ready  to  spring  at  each  other's  throats, 
and  any  moment  may  witness  the  onset.  We  are 
willing,    however,    still    to    believe  that    such  a   war 


as  that  which  would  follow,  will  yet  be  averted. 
The  preponderance  of  public  sentiment  in  Europe  is 
against  Russia's  present  course  of  action;  and  the  pre- 
samption  is  that  by  some  device  the  way  will  so  be 
smoothed  for  a  conference,  that  both  Russia  and 
England  will  be  able  to  meet  without  a  sacrifice  of  dig- 
nity on  cither  side.  Some  such  way  seems  to  as  to  be 
shadowed  forth  by  Prince  Bismarck's  suggestion  that 
the  conference  should  meet  to  reconsider,  in  the  light  of 
the  emergencies  and  necessities  of  the  present  situation, 
the  treaty  of  1856.  On  this  ground,  if  discussion  is  left 
untrammeled,  all  the  Powers  can  meet. 


FINANCIAL  REVIEW  OF  MARCH. 

There  was  a  material  recovery  of  tone  in  financial 
circles  during  the  month  of  March.  The  check  put  upon 
business  by  the  pendency  of  the  silver  bill  in  Congress 
was  in  some  degree  remedied  by  the  passage  of  the  bill 
just  at  the  close  of  February,  as  the  uncertainty  was 
thus  removed  and  parties  were  enabled  to  form  their 
own  opinion  of  the  probable  effect  of  the  law  and  to 
operate  accordingly. 

The  New  York  City  banks  during  the  month  showed 
a  decline  of  about  $5,000,000  in  loans  and  discounts,  a 
gain  of  over  $5,000,000  in  specie,  and  a  decrease  of 
nearly  $3,500,000  in  legal  tenders.  The  following  table 
exhibits  the  aggregate  returns  on  the  2d  and  30th  of 
the  month  : 

March  2.  March  30.  Differences. 

Loans  and  discoants  $546,'56,?C0  t241,5SO,9CO  t4,865,3'0  Dec 

Specie 33,3^6,4(0  3ar67,6C0  5.441,800  Inc. 

Crculation 19,838,500  19,912,3110            78,800  Inc. 

Net  deposrita 813,933,400  510,373  400  3,555,000  Dec 

Legal  tenders 33,131,600  89,486,400  3,71S,50O  Dec. 

The  money  market  worked  quite  easily  throughout 
the  month,  usually  at  4@6  per  cent  on  call  loans  and 
4  i  to  6  on  choice  commercial  paper.  For  the  latter  there 
was  always  a  good  demand  when  satisfactory  names 
were  offered,  but  it  is  hardly  necessar^^  to  remark  that 
the  scrutiny  of  paper  is  now-a-days  very  close. 

0I.0SINO  PRICKS  OF  aOTTONMENT  SECtmiTIKS  «  HARCH,    1878. 

^66,1881^ --5-208, Coupon^, — 10-409 — , 58,'81.  ,-449.'91-,   49,     6«. 
Mch.        rcg.  coup.    '85  n.  1867.   1868.  reg.    coup.  conp.  reg.   coup.  cou.     cut. 

1 1055i  1035i  103i<  105^4      ...  10.H;ixl03Ji  10;i      101J<xl01J<  10\%  U9 

2 106        ....  1035i  106      van     ....  101>i  1033^     ....  102      lOlJi     .... 

4.V.'...'.'i66Ji'i66ii'i6i'"iCBJi'i63)i'io4>i"idiK  itti.4'i<>i  "i(;8).''ioi« 

5 106^  Wj.'i   104V  ll'8Ji  103%  104?^  hHy,  m33£  102«  liKU   lOlJi 

0 lOtiK  1CB«  lOlJ^  106H     ....  lOlv.-  lOl'^  103H  102Ji  lO.'Ji  101,'i 

7 lii«X  106)4  I03V4  106>i     ....  10)«  lO);,-  I03J^  lC8i<  102>i     .... 

8..  ....106^  ioa'4  101    lObx    ....  101?;  loiji  lasji    ...    lOi 

9 106H  106K  103J(  1C6X     ....  10t>j  104^4  103X  108«  1C8V     .  .. 


119 

118K 

119 

lisji 


10. 

11 10l,y,  106)4  li-'3Ji  1C6«  1C8X  10)X  lOlJi  i033i  i^-^i  "l'2"?i  101 

1«...<...1(16X  106>tf  I03J4  1C6X     ....   104)4     ....  103;4  lOJX  K8X  100J<  118K 

13 lOBX  lOiJi  10(>i  108^     ....   )04X     ....  104X     ....   102Ji   lOlX  119 

14 10(«  lOfiJi  103'<  1C6X     ....   104?i  lOIX  104      1021<  103^   101      118K 

15 106J4  106J4  104  107      108)i  104Ji  ICS  }(Hii  li8!4  I04x  IdlX     .... 

16 lOtiJi  10«;4  104X  lOT        ....   10U£  105  104 >i  102;^  10i>,-  101^     .... 

17 S 

18. 10.">'/i!  104)4  tf7>i     105X  101«  102%  192;i  101J<     .... 

19 lOSJi  K6y,  101?,'  107        ....  105      105  lr4X  lOlJi  102V  IC13<     .... 

20 107         ...  lOi^i  107),'  108,S     ....  105),'  I04)i    ...     103      lOlX     .... 

21 106'i   ....  107ii     -...  I05)i  1C5  104X  103      lOaji  lOlX     .... 

'8 10fi%  104Jf  107«   lOSJi     lOllf     ...     103      lOlK     .... 

83 10674  lOeji  10i}i  107      10874  105      105)i  104i[<  lOia  ia{74     

35.\ .V !.' 'ioB 3^ 'ioeji"  .'!!!  167' ';;!.' ioj'ii' 'I'ds^i^' Mii "loix 'ioaii 

26 106J4  10ti»4  104)^  107X  109        10»<4  102H  I0JJ4  lOlX     .... 

27 101      107      104^  m:4    ....  IK'i  IfSK  101)4  IMK  103        ....  1183* 

28 107      10674  lOiy,  107        ....  I05»i  lO'iK  K4i(  10274  10374  UlJi     .■■■ 

29 107      104*4  107        ....  105)4  105>4  104ki  10*74  10374     ■-..  US 

£0 107)4  107)4  104«  m'X     ...     105)5     ....   104J4     ....  103      10174  118 

SI 3 

OpcninglO  J£  105»i  108>tf  105)4  108)4  10374  10374  101  101 74  IOI74  101)4  119 
nigheet.:07)4  107)4  104)4  107X  109  lOJSi  IO574  104X  103)4  10:1  IOI74  119 
Lowc6t..li  5)4  10i«4  103)4  105J<  1j8>4  Wi",  103!4  103  lOIJi  IOIT4  IOO74  118 
Closing.  107)4  101)4  Wiy,  107)4  HO      103,'4  105>4  101.74  10374  103      IUI74  118 

Investment  securities  were  in  much  better  demand 
than  at  any  previous  time  this  ye.ir.  The  return 
flow  of  United  States  bonds  from  Europe,  on  ac- 
count of  the  silver  agitation,  was  met  ly  a  widely- 
distributed  demand  hero  from  home  purchasers  of  small 
lots,  and  in  consequence  of  this  the  prices  of  gov- 
ernment bonds  were  better  sustained  than  many  had 
anticipated.  Railroad  bonds  were  also  in  much  better 
demand  and  advanced  considerably  in  prices,  as  the  low 
rate  of  interest  paid  by  other  securities  and  the  much 
improved  situation  in  railroad  affairs  generally,  gave  an 
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impetus  to  the  better  classes  of  these  bonds,  which  car- 
ried up  their  prices,  in  some  cases  quite  sharply.  In  this 
connection  the  action  of  the  Pennsylvania  Railroad 
stockholders  is  worthy  of  notice,  as  their  adoption  of  a 
scheme  for  buying  up  the  guaranteed  securities  of  the 
Company  was  a  matter  of  so  much  importance,  both  in 
itself  and  as  a  precedent,  as  to  have  a  geneial  influence 
in  strengthening  all  guaranteed  stocks  and  bonds. 

OLOSINO  PRICSa  OT  CONSOLS  AND  V,   3.   SECUBITrSa   iT  LONDON  IN  MARCH.  TJ 


Date. 


Mch. 


8 


Consols 

for 
Mouey. 


95  1-16 
95  S-lli 


I  93  9-16 
>»5H 
i  9")  11-16 
'  9h  9-lB 

i  95  r-ifl 

9191  7-  16 

10 

ll!9D?i 
1S:95  7-lfi 
13;93  5-16 
14  95  7-16 
1595« 
16  33  3-16 

17 

18  95  1-16 
19|9)  1-16 


U.S. 
5-iO, 
1S67. 


106 

im 

io;>i 

:07ji 

lorji 

i'ir\ 

m 
io-)i 

I08!« 
lOH 
l(7Ji 
I07;i 


lOJJi 


10^0 


104^ 
UAH 

s.... 
loss 

105H 

l"5Ji 

106 

105X 

106 

lojji 

lOo 
K16X 

ice 

105Ji 

s... 

105  Ji 


58  of    New 
1»81.  4X8. 


103?i  102H 
;03>i '  102>i 


104!<-  lOi  I 
l(4Ji  103  Ji 
104'.;  1(1.3)^1 
ma  103!4! 

104^  10i>i 

;6")  '  i6:3V' 

IfSX  103J<! 
;05ii,104  1 
Ili5)i!l03j4i 
!04J4  10 :?i; 
lOi)      IO8141 


104J4  103!< 


Date. 


Consols 

for 
Money. 


Mch.  21) 

"      21 

"     22 

•'     23 

"     24 

"     25 

"     26 

"     27 

'•     28 

"     29 

"     80 

"     81 

Open.  . 

Highest 

Lowest 

Closing 

Mi-s  (  L 


93  5-16 

5  7-16 

95  1-16 


94  15-le 

93  3-16 

95  3-16 

94  15-16 
94  5-16 

94  9-16 

95  1-16 
95  11-16 
91  6-16 
94  9-16 

ana 

94  5-16 


U.S. 

5-21, 
1867. 

11. 7« 
i07^ 
107 'i 
107>i 


I07X 

107J1 
1(17 '4 
1  7H 
IU7>, 


106 

lOri 


10-40 


1053i 

105  J4 
IOjJS 
S.  .. 
105« 
105)4 
10  5» 
105Ji 
105H 
103  Jt 
S... 
1P4V4 
10«>i 
101)4 
I053i 


lOSJi  1093i 
105  J^  104 Jt 


5s  of 

1881, 

:04J< 
:03>,' 
105 
K5 


105 

104  Ji 

:05>» 

105 

104H 

104-Si 


103  Ji 
irsvi 
las'i 

104,>s 

106H 
my. 


New 
4)is. 

van 

I03X 
103Ji 
!03,'i 


103X 

lOiJi 

103>i 

li'S 

103X 


102X 

;04 

102« 

loaji 

105« 


Speculative  stocks  were  more  active  and  advanced 
quite  decidedly  in  March,  in  consequence  of  the  larger 
earnings  on  most  of  the  railroads,  the  comparative 
harmony  among  the  trunk  lines,  and  the  absence  of  any 
heavy  bear  interest  in  the  New  York  market.  The 
principal  Western  roads  are  doing  a  large  and  profitable 
business,  and  the  general  outlook  for  railroad  property 
is  much  improved  since  this  time  in  1877.  The  fore- 
closure and  re-organization  of  many  railroads  has  also 
done  much  to  clear  up  the  murky  atmosphere  which 
hung  over  the  railroad  world  while  so  many  properties 
were  in  litigation,  with  the  final  result  entirely  uncertain. 

The  following  table  will  show  the  opening,  highest, 
lowest  and  closing  prices  of  railway  and  miscellaneous 
stocks  at  the  New  York  Stock  Exchange  during  the 
months  of  February  and  March: 

BANOK  OF  STOCKS  IN  FEBBCART   AND  KARCH. 


Railroad  Stocks. 

. February.— 

Open.  Hiirh.  Low. 

CI  OB. 

Open. 

— March. 

High.  Low. 

Clol. 

Albany  &  Snsqnehanna. 

74 

75 

74 

74X 

73)< 

80 

73i4 

80 

Bnr.  C.  Rao.  <te  North.. 

i'% 

S4X 

n>4 

23X 

23  Ji 

31 

ii3« 

31H 

Central  of  New  Jersey.. 

1- 

lS!i 

15 

15X 

16 

17'4 

13  !< 

16M 

Chicago  &  Alton 

78 

T8',4 

67  ¥ 

67X 

6?V 

73 

I^6V 

72 

do             pref... 

101« 

102 

97)^ 

97  H 

''IX 

100 

97  V 

98 

Chicago  Bnrl.  &  Quincy  103J< 

105X 

99if 

193,' 

9'iJ4 

101 « 

99  ji; 

loiv 

Chicago  Mil.  &  St.  Paul. 
d<>       do          pref. 

»1H 

38  !< 

3HX 

37  Ji 

37X 

43J4 

3/V 

43  V 

69 

70X 

63)4 

70)i 

70X 

73V 

69  V 

73  V 

Chicago  &  Nsrthwest . . . 

35  f 

35  J< 

33>i 

35  H 

33 

45% 

83 

45 

do                pref. 

63  it 

6i5i 

69X 

6214 

62V 

71V 

62  V 

70V 

Chicago  &  Rock  Island. 

99K 

S9X 

i»!H 

99 

99 

1IS!< 

9:1 

mn 

Cleve.  Col.  Cin  &  iLd... 

83  *i 

31 

27  Ji 

28« 

38« 

30;i 

27 

2H)< 

Cleve  &  Pittsburg,  guar. 
Columb.  Chic.  Jtlnd.  C. 

72 

7-iii 

6-3H 

611 

66V 

7iV 

66 

77V 

2% 

3 

'iii 

2ii 

i\ 

4¥ 

2V 

4 

Del.  Lack.  &  Western... 

50  J4 

50% 

46% 

47 

47 

56  V 

46V 

.iiV 

Dulmqae  &  Sioux  City.. 

.... 

63 

(3 

63 

63 

Erie 

»!< 

»V 

9 

MX 

9V 

IIV 

9V 

10>4 

do  cref 

22 

22 

22 

22 

siv 

3 IX 

21V 

2'X 

Hannibal  &  St.  Joseph. . 

ua 

i:v 

10 

10 

10 

ll,'^ 

10 

nv 

do          do         pref. 

25>i 

25X 

2IX 

23 

23X 

28  )< 

3iV 

a5v 

Harlem 

141 

142>i 

141 

143 

143 

149 

14IV 

149 

Dlinois  Central 

75« 

f  t 

72H 

73V 

jm 

7554 

73  V 

75 

KanB.i8  Pacific 

6>i 

8 

5H 

7X 

7ir 

9V 

6V 

fiV 

Lake  Shore  &  Mich.  So. 

63 

6iJ^ 

60K 

61  )i 

01!i 

65  U' 

61 

65 

Michigan  Central 

Mo.  Kansas  &  Texas.... 

60^ 

60%- 

59 

59  K 

59»J 

65=^ 

59  V 

e4j» 

8« 

m 

HX 

3V 

3 

3% 

a*f 

«v 

Morris  &  Essex 

75 

75 

67« 

e-a 

67X 

79  Ji 

67  V 

iSV 

New  Jersey  ..  

130 

120 

UO 

ISO 

New  Jersey  Southern.. . . 

l>i 

l)i 

IK 

IK 

IV 

IV 

1 

IV 

N.  Y.  Cent.  &  Hud.  Riv. 

m% 

106 

103X 

m% 

104^i 

107  V 

10!V 

106  V 

N.  V.  N.  Haven  &  Hart. 

166 

159)f 

156 

Vj9 

158?i 

li9% 

1.58 

138X 

Ohio  &  Mississippi 

7*i 

HX 

TH 

1% 

7S4 

i>y. 

7 

9 

do                  pref. . 

12 

U'4 

12 

n« 

13'/, 

\Wt 

13V 

i:;v 

Panama  

121 

131 

131 

130 

130 

13(1 

129 

130 

Pitts.  F.W.  &  Chic,  guar 

t6X 

89K 

85 

t&X 

88 

93 

88 

91 

Rensselaer  &  Saratoga. . 

90 

90 

SO 

90 

St.  L.  Alton  &  T.  H    . 

3J< 

8)tf 

3X 

3K 

. 

do                do    pf. 

13 

18 

12V 

12K 

12 

14V 

12 

13 

St.  L.  Iron  Mt.  &  Sonih. 

6'A 

6 

5 

5 

5 

7V 

5 

7 

St.  Louis  Kans.  C.  &  N. 

m 

4J< 

m 

4K 

4 

6 

4 

5 

do           do      pref. 

22 

22 

2J'/4 

mn 

19 

58X 

19 

23 

St.  L.  &  San  Francisco.. 

3 

»H 

8 

8V 

>i( 

8V 

8 

3V 

Stonington  

Union  I'aciflc... 

.... 

120 

120V 

120 

130V 

83 

63 

67 

6^ 

63 

73 

68 

69  V 

Wabash 

17 

17 

15X 

15X 

16)i 

l^M 

13V 

nv 

jniscellaneons. 

Pacific  Mail 

22Jtf 

23  V4 

33 

22« 

23  li 

23V 

ISV 

20U, 

Amciican  District  Tel .. . 

15 

15 

15 

15 

Atlantic  &  PaclflcTel... 

21 

23  K 

20 

90 

20 

21V4 

l«'/4 

I9.V 

Western  Union  Tel 

76J< 

77ii 

75)i 

76K 

76X 

£0« 

7614 

7»,V 

Americin  Coal      ...  . 

33 
23 

31 
85 

32 
25 

33 
23 

85" 
9 

25" 
9 

9 

Maryland  Coal 

9 

Pennsylvania  Coal 

150 

15D 

150 

150 

Penn.  Anthracite  Coal.. 

71 

13 

71 

73 

Mariposa  L.&M 

1 

I 

1 

1 

do      prf 

IX 

2« 

OJi 

*% 

.... 

■  1  •  * 

i  •  • . 

. February. ,  . March.. , 

Open.  nigh.     Low.    Clos.  Ouen.  Hiirh.  L  nv.  Cloe 

Ontario  Silver  Mining..    31         33         SUV      31X  3j  3514  .33  85V 

Quicksilver 16         19V      16         18!^  HV  18,V  17V  18 

do         pref :-0         81V      2HX      80  SO  .30  .?0  30 

AdamsExpress 10J>*    103!4    lOflJi    1"0V  lOOV  103  lOO  102 

American  Express 48         4UI4      48         49V  49)i  4!<V  48  49 

United  Slates  Express..     i7M      5I5i      47V      50>,  51  51  BX  61 

Wells  Fargo  Express.,..     8SV      tS         83'^      S3  S"V  83  84X  83 

Del.  &  lliui.  Canal 60         .?0V      45Ji      46V  '»>%  56JV  4«V  5iV 

Canton 16         16         16         16  16  16  15>i  15^4 

Pullman  lalace.. 77Ji      77%      73         72V  "3  713^  73  731< 

Cent.  N.  J.  L'd  &  Imp.Co      14  14  14  14 

Gold  was  much  less  excited  in  March  than  many  had 
supposed  it  would  be  after  the  passage  of  the  silver  bill. 
The  premium  only  fluctuated  in  an  extreme  range  of  1  J 
per  cent,  and  it  is  probable  that  early  in  the  month  there 
were  considerable  sales  by  parties  who  had  bought  on 
speculation  before  the  silver  law  passed.  In  the  last 
week  of  the  month  the  exports  of  specie  amounted  to 
$1,932,319. 

COtTBSB  OF  GOLD  IN   MARCH,    1878. 


Date. 


Friday 1 

Saturday 2 

Sunday ; 

M  onday 4 

Tuesday 6 

Wednesday.. .  6 

Thursday 7 

Friday 8 

Saturday 9 

Sunday li 

Monday 11 

Tuesday  12 

Wednesday...  13 
Thursday.  ...14 

Friday 15 

Saturday  ...  .it 

Sunday 17 

Monday 18 

Tuesd.iy 19 

Wednesday...  2[i 

Thursday 21 

Friday -.2 

Saturaay 28 

Sunday 44 

Monday 25 


103 

lolK 

loiv 
loiv 

lOlM 
lOUi 
lOIV 
:01J4 

ioi' 

100  J4 
lOOJi 
101 
lOl 
10!  V 

ioi.v 

101  !i 
101  vi 

loiv 

101V 
lOlV; 


lOl.V 

10!  V 


103 
101% 


Date. 


iciv;ioiv 
101  ji  101 V 

lOlV'IOIV 


OlV 
101 V 
101 

iwv 

10)J4 
100  Ji 
101 
101 
lOlX 

loiv 

lOlV 

ioiv 

101 
101 
lOIV 


!uix 
lOlK 
io:v 

iri  ■ 

100,'^ 
101 V 

101 V 

101  is 
lOlK 

ioi'v 
loiu 

101  it 

loiv 

101 « 
lOlV 


101J4 

lOlJi 

ioi'v 
loiv 

lOIV 
101J4 
lOlX 
101 

ioov 

lOOK 

101 

101 

llilV 

101?i 

loiv 
10U4 
loiv 
loiv 

lOt 

mix 


lOlV  lOIV'lOIV  loiv 


Tuesday  .  .  26 
Wednesday... 27 
Thursday...  .28 

Friday 29 

Saturday 30 

Sunday 31 


March, 


1878 

187T, 

1878 

1875, 

1674 

1873 

1873 

"  1871 

1870 

'•  1S69, 

"  1868 

"  1867, 

"  18611 

1805 

"  1884, 

"  lrt63 

"  !S6i 

Since  .Tan.  1, ' 


Foreign  exchange  made  an  advance  during  the  month 
of  just  four  points,  opening  at  4*84^  and  4'-6|-  for  long 
and  short  sterling  respectively,  and  closing  at  4*8Si^  and 
4-90J — these  being  the  asking  prices  of  leading  drawers. 
The  gradual  advance  in  prices  from  the  tenth  of  the 
month  to  its  close,  was  generally  attributed  to  the  impor- 
tation of  government  securities  from  abroad,  and  to  the 
feeling  created  by  the  final  passage  of  ihe  silver  bill,  of 
which  the  moral  effect  was  almost  as  great  as  if  the 
actual  provisions  of  the  law,  as  passed,  had  been  calcu- 
lated to  produce  much  more  serious  injurj-. 

BANKERS    STERLING  EZCHANOE  FOR  MARCH,   1878. 

60  days.  3  days. 


GO  days.  3  days. 

Mch.  1.  4.63Va4  84V  4.65Xcai4.8SV4 

"     2..4.8.1Via4.84X  4.85  ;4(a4.86i4 

"     3 S 

"     4..4.83V<a4.84^  4.853£«r.4.86X 

"     5..4.s3V®1.8i;tf  4.83V@4.86'/i 

"     6..4.83V@4.84^  4.85!!i@1.86!4 

"     7.  4.83Ji@4.84'4  4.M5«@4-86V4 

"     8..4.83X(a4  .S4>f  4.8.33i'§>1.86ii 

"     9..4.83>4ai.81>4  4.855i'81.86X 

"  10 S 

"   !1  .4.84    (^4.85  4.?8    ©1.87 

"   13..4.S4W®».85  4.86V4''(t4.87 

"  13..4.S4!4@4.83;4  4.86Ji@4.67Hi 

14. .4. 85    a4.S6  4.87    ©4.83 


Mch.17 S.. 

"   18..4.66V®4.S7        4.88V©4.89 
•'    19..4.88!<@4.87        4.f8X®4.89 
•'  20..4.S..X®t.87X    4.8;)    @4.89X 
"  21..4.8';?4@4.S7V    4.89    @4.S9V 
"  23..4  86V@t  87)f    4  89    ia4  89'/4 
"  2:j..4.86)4@4.8rv    4.89    ©l.SlIJi 

<*  24 S 

"  25!;4.86«ai".WH  4'89  "@4'siv 
"  26,.4.8l>V@4.8rx  4.81  @4.S9X 
"  27.  4.86-4@4.37>tf  4.f9  ©4.S9v5 
"  28..4.87X@1.88V  4  8'l>ia4.90V 
"29..4  8;V  4  88(4  4.S9J4©4.9l)Si 
"  3il..4.87V@4.S3>f  4  89H84.9)H 
"  31 S 


"   16..4.85V©4.88        4.87X@4. 
"  16..4,85i4@4.36       4.87>i@4.68 
Range 4.8iX@4.S8X    4.855i@4.90X 


TJIB  DEBT  STATEMENT  FOR  MARCH,  1878. 

The  following  ia  the  official  stateiuBat  of  the  public  liabt  as 
appears  from  the  books  aad  Treasurer's  returns  at  the  close  of 
business  on  the  last  day  of  March,  1878 : 

Debt  bearins  Interest  In  Coin. 


Character  of  Isene. 


58  Of  1368.... 

6s  Of  1881 

lis,  Oregon  War 

6s  of  18S1 

6b  of  1881 

68, 10  40'8 

6.S,  6-3i'8  of  1865,  new. 

6s,  5-208  of  1(^67 

68,  .5-20sof  1868 

58.  Funded  Loan,  1881 
4V8,       do.  1891 

48,  do.  1907 


Anth'rlzlng 
Act. 


June  14, 
Feb.  8, 
March  2, 
July&A., 
March  3, 
March  3, 
March  ,3, 
March  3, 
March  3, 
July  14, 
July  14, 
Julv  14, 


Aflrgregate  of  debt  bearing  interest  in  coin 


n- 

£^ 

Interest 

M 

Periods. 

N 

•^Pli 

C/J 

1874 

J.   &  J. 

0 

1380 

J.    &  J. 

ft 

1-81 

J.    &  J. 

c 

1881 

J.    &  J. 

li 

1881 

J.    &  J. 

d 

1904 

M.  &S.» 

d 

IS'^S 

J.    &  J. 

(i 

1887 

J.    &  3. 

It 

1883 

J.    &   J. 

d 

1881 

Q. — F. 

d 

1891 

Q— M. 

1907 
rest  in 

Q.-J. 
coin 

Bonds  Outstanding. 


Registered. 


|36u,000 
13,3!i7,000 

136, 439.000 

5),06!».95l 
143,685,700 

48,-553,650 
101,907,100 

!5.^^7,.">00 
238.337,8(0 
134,2-8.050 

6i,b31,30u 


J91",095.'i50 


Coupon. 


4,573.0i.X) 
945,000 
62,883,850 
20,9311.050 
5I,b8n,0iO 
58.3O4.4-)0 

20S.;0(I,350 
31,577,800 

2.S2,102,.550 
7.5,711,950 
18,018,800 


$803,640.900  J 


'  Coupons  of  {50  and  $100  bonds  are  paid  annually  la  March, 


April  G,  1878.] 
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Til  •  «iz.  ■•  in  dvnommatloiia  of  ottch  liiwio  of  boiuU  «ro  M  follows:  (a)|CDat>on, 
f  r.-il  »5,UM.    («)  ci»n«>ii  »1.0<M),  ro:;i»tercil  fl.iKW.  »5.(M0,  «10,0(KI, 

iiKlJ.VlO.    ((/I  couiwii,  $51),  $10J,  JJOO  and  tl.OOO,  reaUtorod,  wme 
^1  "  mill  |;IO,(l(N). 

nil  iliL  :li...\o  l»»u.«of  ImhhIk  lliiTc  Ik  a  lotnl  of  $l.lJl,U6of  Inlcront  overdue 
and  not  jct  nilled  fi)r.    Tliu  t.ilal  ciirri-iit  accriu'il  iiiterust  tu  dale  U  $l7,ti78,743_ 
Debt  Bearing  lutereat  lii  baivlul  illonojr. 


Principal.  Inlerest 


Si,N«vypeni.loii,ActJuly8),'«8,  Int.appI'donly  to  poiia'ns  |14,(XI0,000  il05,(M0 

Debt  oil  Which  Interest  Hae  Ceased  Since  nialurUr. 

There  It  «  iiiial  amount  of  over-due  debt  yet  otitstaiidlii.;.  which  has  nevi  r 
Been  iire<iMitrd  for  iiivm  mk,  of  »i.0i0.7-'0  principal  and  t^rS.UlO  iuterust.  Of 
tUu  aaiouut.  f  7,3,5.2  0  arc  ou  tliu  "called"  flvc-twentics. 

Debt  BearInK  no  Interest. 


Ciiaraftter  of  Issne. 


Old  demand  notes \ 

Ltgal-tender  notes  ...< 


CsitUcatea  of  deposit. . 
FMcttonal  currency 
Coin  certincates 


-I 


Authorizing 
Acta. 


July  17.  "61 
Feb.  H,  'M  f 

Feb.  ^\  '»» 
.July  11,  W 
Mar.    i,  '68 

Jane    8,  'TS 


leanea. 


Prior  to  18fi9 
Scricn  of  18g« 
Scries  of  1S74 
ScricB  of  1875 


ly  17,  '6« 
ir.    3,  •6Hi 


.July 
Mar. 
June  3i),  'G4  i 


Mar.    8, '63 


First..., 

Sifcond 

Third... 

Fourth.. 

Fifth..., 


Amount. 


Total. 


{62,34^ 


120,111.653 
l.^'5.4.•i^,sls 

40,li.Sti,  8S 
1S1,6«I,859 


4,331,1174 
3.114,104 
3.D1  ,911 
4,107,.'.70 
:!,4l8.4:i4 


847 
25 


■,848,712 
15,000 


.9.50,115 
,8S3  400 


Agsroipiteof  debt  bearing  no  Interest $447,939,570 

Unclaimed  intere  t 1 7,i67 

Recapitulation. 


I     Amount 
Outiitanding. 

DkBT  BBAniN'O    ISTEnBST  IN  COIH—  I 

Bonds  at  li  percent $73=,62D.20:) 


Bjntl?!  at  .1  per  cent. 
Bonds  at  4V  per  ceut. 
Bonds  at  4  per  cent . . . 


Tola'  debt  bearins  Interest  In  coin 

Debt  beaking  Intbkest  is   Lawful  Monet — 

Navy  pension  fund  at  3  per  cent  

Debt  on  wiiini  1st.  has  ceased  since  Matcritt. 
Debt  beakino  no  Istkkest— 

Old  (Icniaud  ami  Ie<,'ul  tender  notes 

Ccrtilicatf-M  of  de:iosit 

Fractional  currency        

CertiBcates  of  xolu  deposited 

Total  debt  bcarin;;  no  interest 

tjgclalmed  interest . 


70',<6-.850 

sio.noo.ooo 
ig.f'So.ooo 


{;l,721,7J»,553 

14.000. 000 
8,060,781) 

$347,911,0M 
•i5,215.0». 
16.9o0,n.s 
57,b83,4W 

$447,959,570 


Total *2  191.757.200 

Total  debt,  principal  and  Interest,  to  date,  Including  interest  due 
not  presented  for  payment. 

AXOL'HT  IN  the  TBEASCRT — 

Coin 


Interest. 


Currency 

Curreiicv  held  for  the  redemption  of  fractional  currency 

Special  deposit  hold  for  redemption  of  certificates  of  deposit 
as  provided  by  law 


Total 


Debt,  less  amount  in  the  Treasnry,  April  1,  1878   '.. 
Debt,  less  amount  in  the  Treasury,  March  1,  1878. 

Decrease  of  debt  during  the  past  month 

Decrease  of  debt  since  June  3C,  1871 


$21,799,895 

105,010 
370,1.10 


7,267 

$22,290,773 

;  2,214,0  ;7,973 

133,357.803 

7-1,851 

10,000,000 

»,215  000 

J  174.334,439 
2,039,72-),514 
2,042,0.37,149 


*2.3I3,6H 
20,131.7  8 


Bonds  Issued  to  the  Paclflc  Railroad  Ooinpaules,  Interest 
Payable  In  LaHriiil  ITIouey. 


Character  of  Issue. 


j    Interest    i   Inte.est 
Amonnt   I    jmid  by    irep.ild   by 
Outstand'g.  United  St'sUr'nsp't'n 


$25,88.5,120  $14,'lin,4'i5|  $2,26.-.,S38 

li,803,00l)|      4,049,313  1..M2,497 

27.218,512)     15,!)6),S0;  5,215,IH. 

1,6IKI,000|       1,021,808  6.5,24- 

l,170..5«O        l,017,;i64  9.3'i7 

1,628,.320          628,'51  71,160 


Central  P.tclflc 

Kaii-^as  Pacilic 

Unif^ii  Pacilic 

Central  Branch,  Union  Pacific. 

Western  Pacific 

Sioux  City  and  Pacific 

Total $«4.«23.512l  $37.S96.:Ki   $9.159.14-1   $28,737/190 

The  Pacific  Itailroad  honds  are  all  issued  und  t  the  acts  of  July  1.  1862,  and 
Jnly2,  IKil;  they  are  re'.;i«tere!i  bonds  in  the  denominations  of  $l,0fli>,  >5,0u0 
and  llO.iXX):  bear  6  per  cent  interest  in  currency,  payable  January  1  and  July  1 
•nd  mature  3U  veara  from  their  <late. 

The  following  is  a  comparison  of  the  coadiiioa  of 
April  1,  1877,  and  April  1, 1878: 

Ba'ani^es.  J877 

Currency..      ....... $3,134,853  58 

special  fund  for  the  redemption  of  fractional 

currency 

Special  deposit  of  legil  tenders  for  redcmp' 

lion  of  certificates  of  deposit SS.JSS.Oli  00 

C"!"!  ••-■•■ M,M8.2  5  26 

Co  n  certifl.^tos 48,2  v.wi  CO 

ooin,  less  CO  n  certiflc.itcs.... 3.i..5!iS8<5  26 

Otttsianding  called  bonds 5  2<9i>0  00 

Other  outstanding  coin  llattilllies I.,788.023  00 

Outstanding  legal  ten 'ern 362.ti56  WO    00 

Outstanding  friciional  currency 23  410,512  U^ 

Ontstmdcug  ^iiver  on      29937>014'l 

Total  debt,  less  cath  In  Treasury 2  074,674,126  Ii3 

Reduction  of  debt  for  .March  14,ii7i)IB4l 

Reduction  of  dibt  slnte  July  1 24  763,  .'Is  38 

Market  value  of  gold     10)  10 

Import'  (li  mouths  ending  Feb.  .If}... "..'.'.'.  420  199.881  00 

KxporU(li  mom hs  ending  Feb.  28) ...  603  6 il.533  00 

•rJ^*  reduction  of  the  debt  for  .March  and  since  July  I,  1877. 
oCOticneva  aM aid  bonds  canceled. 


the  Treasury 

1878. 
$75I,'j51  !5 

10,000,1  00  GO 

45.215,0)0  M 

U8.:.57  &i8  :4 

5   883,4(HI  Oo 

8 1.474,;03  1 1 

7.31  5,20ii  0  I 

4,641.276  48 

347,818.714  Oil 

16  950  115  62 

81,1.61  4S7  Ui 

S,C3i.7S3.M4  31 

2  313,«li  77 

2',43l,70.S  95 

1'  1  n 

475,6,38.834  I  0 

li3I,757,8»J  Oo 

inclndts  $9,5SS  • 


IMPORTS  AND  EXPORTS  FOR  FEB.,  1878. 

Statement,  by  Customs  Districts,  showing  the  values  of  mer- 
chandise Imported  into,  and  exported  Iroiu,  the  United  States 
during  the  month  of  February,  1878: 


Cuttoma 

Districts. 

Alaslca,  A.T. 
Al'mrle,  NC. 
Al'xdria.Va. 
An'polls,  Ud 
Ap'dicolH,  F 
Aroost'k,Me 
Baltimore. 
Bangor,  .Me. 
B'sUble,  M'e 
Hath.  Mo.  .. 
lloa.fort,NU 
Beaufort,  SC 
Belfast,  Me. 
Boston,  Ms., 
hrazos,  Tex 
BrIdgct'uN  P 
Br'l&W'n  RI 
Brunsw'k  Ga 
BuirCrk,NY 
Burlton,  NJ 
CVInc't.Ni 
Ciistlne,  Mp. 
Climpl'n.NY 
Charlstn,  SC 
Ch'stone,  Va 
Chicago  III. 
Corpus  Chris 
Cuyahoga,  O 
Deliware,  D 
1).  trolt,  .M'h 
Dululh.  MIn 
Dunkirk  NY 
EastDist.Md 
Gdgart'n.Ms 
Erie.  Pa.... 
Fairfield.  Ct 
F.  Uiv.  Mass 
Fernandina. 
F.  Hay,  Me, 
Galvesfn,  T 
Geiiesee.SlY 
Qoorge'n.nc 
Qoorge'n,S  C 
Uloirier,  Ms 
GlEIIar,  NJ 
Huron,  -Mich 
Kenncl}k,.Me 
Key  West,  F 
L  K  liar,  NJ 
.Machias,  Me 
Mai 'head,  M 
Miami,  Ohio 
Mlc'gin,  .Mh 
M'town.  Ct. 
Milwauk,  W 
Min'sot-i,  M. 


Imports 
t 


1,667 
1,',78,9:« 


90 


-Exports. — 


Dom'tic 
( 


8,8^2 
3,6SSi434 

79,318 
8,837^282 


For'n 
I 


160 


158,592 
17,235 

eisiii 

293 

137.677 

23,021  2,5'.2.»55 

liill9 


153,6711 
17,ili 


1,548 

47!734 

407 


40t 


88,912 

48, 


94,046 


24,472 
l,983i370 


*'\     : 

77,865  284,074 
....  I 
40,.393   29,338 

666 


306 


Cnntoms 
Dlstricu. 

Mobile,  Ala.. 
Montana,  Ac. 
Nanluck.t.Ms 
.Natchez,  Ml<» 
.Newark.  NJ.. 
N  Bedford,  .Ms 
N!inryport,.Ms 
Nw  Haven,  Ct 
N  London,  Ct 
N  Orleans,  La 
Sfewport.  R.I. 
New  York.NY 
Niagara,  .N.Y 
Norfolk,  Va. 
Oregon.  Or.. 
O'gatchie,  NY 
O'wc^o,  NY. 
Pamlico,  NC. 
P  del  Norte,  T 
P'quoddy,  .Mo 
P.  Kivcr,  Mil 
Peiisacola,  F 
P.Amboy,  NJ. 
Peteisbiirg.V* 

..  .[Philadelpnia. . 
704  Plymouth,  Ms 

iFortiand,  .Mo,. 

...    Po'mout'i,  Nil 

...    iProvidence.KI 
8,748,Pt.  Sound,  WT 

....iKichmond,  V.i 

....iSaco,  Mc  ..     . 

....l8.  Harbor,  NY 
..  ISaleu.  Mass. 
Saluria,  Tex 
San  Diego,  Cal 
Sandusky,  O. 
S.Franci&co.C 
savannah,  Gu 
S.  Oregon,  Or 
St..\ug  tine.P 
St. John  s,  F.. 
St.Mark's,  V. 
St. Mary's,  Ga 
■itonington  Ct 
Snperi6r,Mlch 
I'ap'nock,  Va 
I'echfc,  La 
Vermont,  Vt. 
Vicksb'g  Miss 
Wal'boro,  Me 
Willamette.O 
VVilm'ton,  NC 
Wiscasset,  Me 
York,  Me  ... , 
Yorkfown,  Va 


16,649 


63,362 


76 


. Expurta...-^ 

Domesiicllfor'a. 

«  $ 

1,466.105       .... 


8J,5ai 

4;7ii 

23.tS4 

6,S03 
18,:08,-.73    1S,OO0 

28,206',612  631,080 

79 
1,2.52,045       .... 


8»,U« 


Imporli. 

t 

6,454 


4,187 

14,  is': 

16,990 

780,000 

I 

21,010.210 

199.f:;!l 

707 

48|737 

2,(141 


8:i,01S 
3,084 

I,542i5i4 

28',528 

4.913, 
5,8!0 


816 
8,032 


8,267.8  !9    1  611,60 
12,998  2.513,03 


;5,g;8 

16,226 
2,461 


79.621 

86.9M 

3S.^9:2 

3,509 

1,38S 

.693,423 

8,87» 

650,355 

84,90* 

2«i785 
157,970 

..;.■ 

92,866 
2,E89 

24« 

233,789 


e.-iio 

6,796 


100,516 

U47.3 
26  !,0.'4 
334.444 


57,16] 


•  Boston,  103,899. 

The  following  are  the  totals  for  the  month  of  February: 

Imports... #32, 708,469  I  Dnraostic  exports. $H6,.335,093  |  Foreign  exp'ts.    $939,53* 
Specie  value  of  domestic  exports,  $65,071,646. 

Comparative   statement  of    the   imports   and   exports   of    the 
United   States   for  the  month  ended  February  28,  1878,  and  for 
the  eight  months  ended  the  same,    compared   with  IiKb  data  for 
the  corresponding  periods  of  the  year  immediately  preceding: 
SPECIE   values. — Corrected  to  April  1,  18",8 

. 1878. ,  . 1877. , 

Month  8  Mos.  Month  8  Mos. 

of  ended  of  ended 

Merchandise.  February.       Feb.  23.        February.       Keb.  28. 

Exports— Domestic  $65,071,641  $452,145,091    $50,723,039  $4I5.4I0,:»3 

Foreign 939,530       9,133.179       1,657,899        9,0il,58i 


S5I,7fO,l5S  $421,491,974 
35,320, 11J9    267,960,777 


Total SOi.OI  1.226  $4f,l  .278,570 

Imports 32,708,469    292,276,233 

Excess  of  exporte  over  imports  $3,1,502,757  $16  i,C0!,283    $16,400,819  $  150,531,197 

Exce,-8  of  imports  over  exports 

Odd  (ft  Silver  (coin  iSb  bullion) . 

Exports— Domestic $376,076   $16,640,530 

Foreign 426,318       3,532,s8J 


$2,256,458  $23,040,670 

1,03.3,624  6,198,515 

$.3,30.012  $29,2:1^191 

1,903,1189  33,190,920 


$1,406,0:13    i 


Total $1,:302,894   $20,17.3.419 

Imports 3,607,652      17,6  3.1.97 

Excess  of  expnrts  over  imports  $ $2,57J,3S£2 

Exc'-ss  of  imports  over  exports      2,:J64,733         

Total  Mtrchai'dise  and  Specie. 

Exports-Domestic $65,917,722  $468.7!'5,621 

Foreign 1,366,398      12,666,868 

Total •67,314,121  $481,43!.9S9 

Impoita 56,376.121    309,879,332 

Excess  of  exports  over  imports  $;o,937.99:)  $171,572,607   $17,86<,'!»2  $152,579,488 
Excu!:s  uf  imports  over  exports       


3,951,729 

$52,979,517  $138,15!,068 
2,111, ,';23      la,»80,097 


$•.5,091,041  84.^3,7^1,185 
S7,2;4,0J8    3ijl,151,697 


Sav.annah,  Ga. — The  city  council  has  adopted  an  ordinance 
embodying  a  plan  of  settlement  with  the  city's  creditor?.  New 
bonds  of  tlie  f.ice  value  of  those  now  in  existence  are  to  be  issued, 
maturing  io  thirty  years,  and  bearing  interest,  payable  semi-an- 
nually, as  follows  :  for  the  first  ten  years,  three  per  centum  per 
annum  ;  for  tlie  second  ten  yrarii,  four  per  centum  per  annum  ; 
and  for  the  last  tea  years,  six  per  centum  per  annum.  The 
matured  coupons  also  are  to  be  funded  in  the  saiue  manner. 
Tlie  bonds  and  tljeir  coupons  are  to  be  nontaxable  by  the  city, 
and  as  tliey  mature  are  made  receivable  for  taxes  and  otli»r  debts 
(in-  ilie  citv.  Provision  is  also  to  be  made  for  securing  a  sinking  fund 
of  at  least  |50.000  for  each  of  the  first  succeeding  five  years; 
lOo.OOO  for  each  of  tlie  next  ten  years,  and  $75,000  for  each  ol 
the  next  succeeding  fifteen  years.  In  addition,  a  contract  is  to  b« 
entered  into  between  the  holders  of  the  bonds  and  the  city  that 
they  shall  be  paid  acording  to  agreement.  [It  is  somewhat 
doubtful  whether  thi<  plan  will  be  accepted,  and  another  is  likely 
to  be  proposed  soon. — Ed.] 

WoiiCKSTER  City  (Mass.)  Bonds.— The  new  five  per  cent  loan 
of  the  city  of  Worcester  of  $90,000  was  awarded  to  Messr?. 
Ric-  &  Whiting,  of  that  city.  A  new  feature  of  this  loan  is  that 
the  interest  wiil  be  remitted  by  checks  on  Baaton  or  Worcester, 
similar  to  the  Qovernmeut  plan. 
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BATES  OF  B.VOHAIVGB  AT  LONDON  AND  ON  LONDON 
AT  LATEST  DATES. 


BXCHANGB  AT  LONDON- 
MARCH  22. 


ON— 

ma. 

Paris 

fliort. 

P«rl8 

3  montlis. 

Berlin 

Hamburg 

Prankfort  .... 

** 

Antwerp 

(( 

AmstcrJam  ... 

eliort. 

Amsterdam  . . . 

3  montlis. 

Vienna 

•' 

St.  Fetersbarg 

** 

Genoa. 

'• 

Naples 

4( 

Madrid 

(t 

Cadiz  

90  days. 

Lisbon 

New  York.... 

Bio  de  Janeiio, 

Pernamhuco. . . 

Bomoay 

30  days. 

Calcutta 

Hong  Kong... 

Bhangiiai 

Alexandria..., 

.... 

!5.SS>^aS5.3'i>i 

20. 5B    ©20.60 

^0.56    12,20.60 

20.56     ©J0.60 

25.32;s'®25.37>s 

12.2    al2.3 

12.4«@12.4Ji 

12.15    @12.20 

2oK@S5x 

37.90    (8)27.95 

i7.90    ©27.95 

47K@4r^ 

51X@32 


Is.  8  n-im'^d. 
U.  8  ll-16®3i(i. 


EXCHANGE  ON  LONDON. 


LATEST 
DATB. 


Mar.  22. 

vir.'22. 
Mar.  22. 
Mar.  22. 
Mar.  22. 
Mar.  82. 

Mar.' 22. 
Mar.  15. 
Mar.  22. 


Mar.  28. 
Feb.  24. 
Mar.  1. 
Mar.  21. 
Mar.  20. 
Mar.  14. 
Mar.  14. 
Mar.  2j. 


short 
3  mos. 
short. 

3  mos. 
short. 


60  days. 
9J  days. 

6  mos. 


3  mos. 


25.14 


20.41 
20.41 
20. n 
25.13 
12.18 

m.io 

26 
ST.  25 


i.hty, 

24 

21 
Is.   9d. 
Is.   9d. 
a».  V.d. 

97y, 


IFrom  our  own  correspondent.] 

London,  Saturday,  March  23,  1878. 

Tte  full  text  of  the  Treaty  of  San  Stefano  has  now  been  pub- 
lished, but  nothing  very  fresh  has  been  disclosed.  Even  those 
newspapers  that  were  favorable  to  Russia  are  alarmed,  however, 
at  the  changes  which  are  proposed,  and  especially  at  the  extent 
of  territory  that  the  Russian  Government  assigns  to  the  New 
Bulgaria.  If  the  Conference  meets,  some  alterations  will  be  made 
in  the  clause  which  details  the  proposed  limits  of  the  new  princi- 
pality, aa  races  are  included  that  are  not  Bulgarian  but  Greek. 
It  is  probable,  however,  that  the  result  of  the  approaching  Congress 
will  be  more  unfavorable  to  Turkey,  aa  several  of  the  powers, 
and  especially  England,  are  anxious  to  see  a  power  possessing 
more  vigor  in  the  place  of  fallen  Turkey,  which  would  act  as 
a  check  to  Russian  influence.  The  cause  of  Greece  is  to  be  taken 
up,  and  it  is  now  said  that  Thessaly  and  Epirus  will  at  no  distant 
date  be  added  to  the  Grecian  Empire.  People  are  very  anxious 
to  know  if  the  Congress  will  meet  and  if  the  existing  difficulties 
are  to  be  settled  in  a  friendly  way.  The  present  uncertainty  is 
very  prejudicial  to  many  in',erests,  and  a  termination  to  it  is 
anxiously  desired. 

Very  little  of  interest  has  transpired  in  the  money  market 
during  the  week.  During  the  earlier  p.art,  there  was  an 
impression  that  the  Bank  rate  would  be  raised,  and  the  appli- 
cations for  money  were  consequently  on  an  increased  scale;  but 
the  directors  of  the  Bank  have  decided  on  making  no  alteration, 
the  minimum  being  still  3  per  cent.  The  position  of  the  Bank  is 
less  strong,  but  the  decline  in  its  resources  is  more  apparent  than 
real,  owing  to  the  Government  loans  and  to  the  heavy  amount  of 
taxation  which  has  been  paid  since  the  commencement  of  the 
year.  Early  next  month,  however,  the  dividends  on  the  public 
funds  will  be  paid,  and  consequently  the  supply  of  money  will 
again  become  considerable.  It  is  probable,  therefore,  that  any 
rise  in  the  Bank  rate  would  prove  to  be  but  temporary,  and  for 
that  reason  the  directors  of  the  Bank  are  justified  in  remaining 
at  3  per  cent.  It  must  of  course  be  borne  in  mind  that  the  supply 
of  mercantile  paper  is  very  limited  and  that  financial  enterprise 
is  at  a  low  ebb.  As  long  as  there  are  so  many  political  uncertain- 
ties, any  improvement  can  scarcely  be  expected,  and  there  must, 
therefore,  be  a  continuance  of  active  competition  for  a  limited 
quantity  of  business.  It  is  said  by  some  that  we  are  losing,  or 
have  lost,  our  trade,  and  that  we  shall  not  again  be  the  great 
commercial  country  we  have  been.  Had  the  badness  of  trade 
been  peculiar  to  this  country,  there  might  be  some  truth  in  the 
assertion;  but  the  commerce  of  the  world  is  bad,  and  we  are  only 
Buffering  like  other  nations.  There  is  no  doubt  that  we  shall 
in  future  encounter  increasing  competition;  but  the  world's  wants 
are  increasing,  and  possibly,  when  the  political  affairs  of  Europe 
are  settled  upon  a  pacific  basis,  the  increase  will  be  more  distinct 
than  it  is  at  present.  The  world,  just  now,  is  very  economical, 
except  in  the  case  of  armaments;  but  when  the  Congress  has 
confirmed  the  treaty  of  peace,  much  will  have  to  be  done  to 
repair  the  heavy  losses  which  the  war  has  brought  about.  It  is 
eatiafactory  to  repeat  that  we  have  had  another  week  of  fine 
weather,  and  that  cereal  planting  is  being  completed  under  the 
most  favorable  conditions,  not  only  in  this  country,  but  also  on 
the  Continent.    Good  crops  give  a  Btimulug  to  trade  ;  and  at  the 


present  time  the  prospect  of  an   abundant   harvest  is  as  satis- 

factcry  as  could  be  desired.     The  following  are    the  ruling 

quotations  for  money: 

Per  cent.  I  Open-marteet  ratos :  per  cent 

Bankrate 2     |     4  mouths' bank  bills 2V(a2« 

0,;en-marketrates:  |     6  months' bank  bills iy.&iii 

SOandeodjys' bills i%m  4  and  6  months' trade  bills,  ifeffls 

3months'bill8 iy,m     ! 

The  rates  of   interest  allowed    by  the  joint-stock  banks  and 

discount  houses  for  deposits  are  subjoined  : 

,  .   .    .       ,      ,  Percent. 

Joint-stocK  banks i 

Discount  houses  at  call !.i !'.!!'.'.!!!  !'.!!!ii'l 

Discount  houses  with  7  days'  notice '...!".*.'.*!!'!!!! !!!!!"  IV 

Discount  houses  with  14  days'  notice i.".i.".!!!!!!"!i!!l2 

Annexed  is  a  statement  showing  the  present  position  of  the 

Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  Consols, 

the  average  quotation  for  English  wheat,  the  price  of  Middling 

Upland  cotton,  of  No.  40's  Mule  twist,  fair  second  quality,  and 

the   Bankers'  Clearing  House  return,  compared  with  the   four 

previouB  years : 

1S71. 
Circulation— including       £ 

bank  post  bills 20.007,2)0 

Public  deposits 1 0.O.M.aOS 

Other  deposits 10,894,555 

Governraeut  securities.  I3,SI2,:21 

Other  securities 19,957,215 

Reserve  ol   notes  and 

coin l'i,510,136 

Coin    and    bullion    in 

both  dupartmenta...  21,145,966 
Proportion   of  reserve 

to  liabilities .... 

Bank-rate 3^  p.  c. 

Consols !)2  Ji 

English  wheat,av.price     603.  Sd. 
Mid.  Upland  cotton...  8>id. 

No.  40'fl  mule  twist,fair 

2d  quality Is.  O^d. 


1875. 
£ 

26,2i5,66I 
8,875,803 
17,623,805 
13.595,587 
21,168,115 

1876. 
£ 
26,465,370 
'.l,0S9,;i32 
19,826,933 
I3,853,-2I5 
19,940,385 

1877. 
£ 
27,228.416 
8,683,936 
22,-a64,911 
16,002,035 
19,341,179 

1878. 
£ 
27,016,214 
11,821.027 
23,051,802 
15,5.36,137 
25,285,445 

1(1,322,599 

13,486,896 

14,375,131 

12,645,496 

21,248,183 

24,654,603 

26,333,3  !6 

21,373,661 

3>tf  pVi: 

93 
418.  9d. 
7>id. 

46X 
SX  p.  c. 

93  Ji 
42s.  9d. 
6  7-Ibd. 

2  p.  c. 

51s.  3d. 
6>,'d. 

35  96 
2p.  c 

49s.  ed. 

u. 


lid. 


10«d. 


lOd. 


Clearina  House  return.  'j6,285,O00  101,076,OCO  101.076,000  89,277,000  111,622,000 
The  market  for  gold  has  been  rathe  •  quiet  during  the  week, 
but  all  our  importations  have  been  absorbed  on  German  account. 
In  the  silver  market  very  little  has  been  done.  There  has  been 
scarcely  any  demand  for  the  East,  and  the  price  is  rather  weaker 
at  51Jd.  per  ounce.  £.500,000  in  India  Council  bills  were  offered  at 
the  weekly  sale  at  the  Bank  of  England  on  Wednesday,  and  no 
alteration  was  apparent,  the  rate  obtained  being  Is.  8Jd.  the  rupee, 
A  similar  amount  will  be  offered  next  Wednesday,  and  as  long  aa 
trade  remains  slack,  and  the  above  supply  of  bills  can  be  tendered 
for,  there  is  no  expectation  of  an  Indian  demand  for  silver.  The 
market,  however,  is  Brm  in  tone,  owing  to  the  probabilities  of  an 
American  demand. 

The  following  are  the  current  rates  of  discount  at  the  leading 
cities  abroad: 


Pans  

Amsterdam. 

Berlin 

Hamburg 

Frankfort 

Leipzig 

Genoa 

Geneva 

Brussels 


Bank    Open 

rate,   mark't. 
p.  c.     p.  c. 


2 
3 
4 
4 
4 
4 
5 
3 
2« 


2W 

4X 

8 

2« 


Vienna  and  Trieste. . . 
Madrid, Cadiz  and  Bar* 

celona 

Lisbon  and  Oporto 

St.  Petersburg 

New  York 

Calcutta 

Copenhagen 4>i®5    4)i@5 


Bank 

rate. 

Open 
mark't. 

p.  c     p.  c. 

4X  3^i(a4 

6 
6 

6@i: 

5 

6 

4@S 

There  is  bad  commercial  news  from  Lancashire.  At  a  recent 
meeting  of  spinners,  it  was  decided  to  inform  the  operatives 
that,  in  consequence  of  the  unsatisfactory  and  unremunerative 
condition  of  the  trade,  the  operatives  would  have  to  consent  to  a 
reduction  of  10  per  cent,  to  take  effect  in  a  mouth.  It  is  stated 
that  the  men  will  resist,  and  that  there  will  be  a  strike  of  no 
ordinary  dimensionsr 

From  Oldham,  however,  we  learn  that  on  Thursday  morning 
Messrs.  CoUinge  opened  their  mills,  and  a  large  number  of  oper- 
atives started  work.  This  was  equivalent  to  an  end  of  the  strike, 
and  it  was  resolved  to  call  a  meeting  of  the  Employers'  Associa- 
tion. Yesterday  afternoon  a  meeting  was  held,  and  the  following 
resolution  was  unanimously  passed: — "Messrs.  Collii^ge  having 
reported  that  th-^y  have  made  a  satisfactory  start,  it  is  resolved 
that  all  the  other  members  of  the  Association  open  their  mills 
to-morrow."  The  strike  has  lasted  five  weeks  and  the  lock  out 
four.  The  operatives  return  to  work  on  the  masters' terms.  Much 
suffering  has  been  caused  in  the  town,  the  loss  in  wages  alone 
liaving  been  about  £25,000. 

Messrs.  Watson,  Hanmer  and  Co.  have  received  the  following 
from  their  Egyptian  correspondent,  dated  Alexandria,  9th  March: 

The  continued  favorable  reports  from  England  have  proved 
eflfective  to  maintain  to  a  marked  degree  the  upward  movement 
I  had  to  state  in  my  last,  and  we  are  closing  very  firm  at  Jd.  per 
lb.  advance  against  previous  quotations.  This  rise,  originated  as 
it  was  by  the  animated  markets  in  Liverpool  and  the  more  encour- 
aging turn  of  political  events,  has  in  no  way  acted  as  an  impedi- 
ment to  business  here,  for  both  Russian  and  speculative  buyers 
went  on  purchasing  freely,  and  buying  orders  from  England  and 
the  Continent,  which  had  almost  stopped  for  sometime  past,  were 
coming  in  on  a  larger  scale  than  we  were  wont  to  see  qf  late,    U 
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■was,  tliornfori',  by  no  me«os  iurpri»!n({  tliat  our  liolder»  aUouId 
continue  their  advance  in  the  pri'Bence  of  this /reneral  demand, 
itltli  their  stocks  suddenly  decreasinf;  and  the  deficiency  of  the 
present  crop  before  them.  CotnniiiiHlun  bouses  have,  as  a  rule, 
much  dilllculty  in  executinfj;  sticb  limited  orders  as  they  receive 
from  buyers  abroad,  and  even  when  they  succeed  they  are  obligid 
to  forego  part  of  their  coiumission. 

The  Indian  finincial  statement  has  been  delivered  In  Calcutta 
and  some  alterations  of  duty  are  proposed.  Cotton  goods  con- 
taining no  filer  yarns  than  30's  which  are  not  T  cloths  under  18 
reeds,  jeans,  domestics,  sheetings  and  drills  will  have  to  pny  duty 
as  at  prfsent  on  importation  Into  India.  On  the  other  hand,  T 
cloths,  jeans,  domestici",  dril's  and  sliettings  containing  yarn 
finer  than  oO's  wi  1  be  subject  to  duty.  Aa  the  law  stands  at 
present,  therefore,  coarse  shirtings,  madapoUams  and  dhooties 
irlll  bo  denied  the  free  admission  which  is  allowed  to  T  cloths  or 
sheetings  of  precisely  the  same  texture  and  quality. 

On  the  Stock  Kschan);e  business  has  been  very  limited,  but  a 
ateady  tone  has  prevailed,  and  some  of  the  changes  are  favorable. 
Amongst  American  descriptions,  the  chief  movement  has  been  in 
Erie  bonds,  which  have  been  advancing  in  price. 

The  closing  prices  of  Consols  and  the  principal  American  secur- 
ities at  to-day's  market,  compared  with  those  of  Saturday  last, 
are  subjoined  : 

Redm.  Mar.  53.  M«r.  16. 

Consols „ 93    ©S5)i       OS^-O  9.5K 

UnltedStates 188!  107    @103       lUT/taiOSli 

Do       5-JO , 1885  104    ©IDS        104    ©105 

U.8.1867,68 1887  107;<@103       107«»1(8 

Do  fSnded,  5«...,„    1881  104X310SU    104Vai(5U 

golO-40.Ss 1904  105xai06H    :r5J<@in6U 

Do  funded.  4!^i!,  lesaed  at  103^ lO-^xaiOCy    '"-    -=»•"■■■' 

Loalsiana  Levee,  8s 1675  42    @  5] 

Do  6e 43    &  5S 

UagsachneetU  Bs 1888  104    @1C8 

Do  58 .1894  107    ©109 

Do  5» 1900  107    SlD9 

Do  5s 1689  106    ©108 

Do  Ka 1891  10«    ©108 

Do  5« 1885  106    ©108 

V  IrglnU  stock  Ss 30    @  35 

Do  6s -.^ SO    ©35 

Do  Mew  fandel  6s 1905  (8    ©  tiO 

IKERIOAir  DOLLAR  BONDS  AND  SHABSS, 

Albany  A  Snsqnclisnna  cons.  mort.  "9,  N09.5OI 

to  l,50i),  Inclnslve,  i;uar.  byDel.&IIud.Canal..l!)06  98    ©100 

Atlantic  &  Great  Western  Ist  M.,  $1,000,  78...190a  S3    ©  8S 

Do                     8d  mort.,  tl.OOO, 78.. 1909  9    ©  It 

Do                    3d  mort.,  $1,000 1903  4X©    5>f 

Do    l8t  mort.  Trustees'  certificates S3    @  25 

Do    ad     do                     do               9    ®  11 

Do    3d      do                     do               4'/i35k 

Allantic  Mississippi  &  Ohio,  Con.  mort.,  78 1905  Si    @  »7 

do          Committee  of  Bondholders' ctfs 83    ©  S7 

Btltlinore  &  Potomac  (Main  Line)  Ist  mort,  69.1911  85    ®  87 
do            CTanncI)  Ist  mortgage,  68. 

tenar.  byPcnnsylvania&No.Ccnt.Rai(way).191I  81    i"!  <"> 

Burl.  Cedar  Itapida  &  No.  RR.  of  Iowa,  Ist  mort..  6a 

Central  of  Xcw  .fersey  shares ..  15 

Central  of  New  Jersey,  cons,  mort.,  7s 1899  55 

Central  Pacific  of  California,  Ist  mort.,  6b 1896 

Do  Califor.A-  Orecon  Div.lst  mort.gld.bds,6s.l89J 

Do    I.aijd  Krant  bonds 1890 

Chicaco  llnrl.  &  Quincy  sinkini;  fund  bonds 

Del.  &  Hud.  Can.  7» .' 

Detroit  &  .MUwaakce  1st  mortgage,  79 1875 

T>  .    ..„?",.                 2d  mortgage,  8s 1876  ...    w  -- 

Brie  $100  shares 10 V©  loa 

Do  reconstruc'.lon  tmstces'  assessm't,  Z°,  paid. .  U    ©  13 

Do                                  do            do         $4  paid...  14«a  I5;4 

Do  preference.  79 ''iYtniW, 

Do  reconslructlon  trustees'  asscssm't,  $3  oa'd...  i7    @  a'j 

Do                                  do                         $3  paid...  -28    ©  58 

Do  convertible  gold  bonds,  78 1904  2)^®  25U 

Do  recon«lrucllou  trustees' certificates,  7s 60    @  5J 

Galveston  &  Ilarrlsbnrg,  Ist  mortgage,  63 1911  8 !    ©  8t 

lllinole  Central,  flOO  sliares ?..... lo     -     - 

Do            Bonds.  1st  mort.  Chic.  &  Springf..  »9 

Lehleh  Vallev,  consolidated  mortgage,  68 1!)23  97 

MarietU  ,t  Cincinnati  Railway,  7s 1891 

Missouri  Kansas  &,  Texas,  let  mort.,  guar,  gold 

bonds,  English,  78 I9C4  4J    ,„  ,. 

New  York  Central* Hudson  Klvermortg.  bonds. 7  !50    ©131 

New  York  Central  $100  shares 107    ©109 

Oregon  Jb  California,  Ist  mort.,  78  1890  33    ©38 

do       Frankfort  C'ommit'e  Receipts,  x  coup.  88    ©  30 

Pennsylvania,  $,V)  shares i'va  38W 

Do.           Ist  mort.,  6s J880  103 

ovii    ,  ;  L.     foj'nl- sinK'K  fund  mort.  69 1905  W 

Fhlladel  phia  &  Read  1  ng  $50  shares 13 

Pittshur!;  Fort  Wayne  *  Chicago  equipment    " 

bonds  (guar,  by  Pennsylvania  U.  R.  Co.),  89 102 

union  Pacific  Land  Grant  Ist  mort.,  7s 1889  1(13 

union  Paclllc  Railway,  Ist  mortgage,  6'8 1898  107 


103    ©103)4 
41    ©  52 
48    ®  62 

106  @1C8 

107  ©109 
107  ©101 
106  ©108 
106  ©1(8 
106    ©1(8 

■0  ©  35 
©  35 
©  60 


30 

66 


97    ©  99 

S3    @  23 

9    ©  11 

4K.©    5« 

2i    ©  55 

9    @  11 

4«®    .^X 

82    ©  27 

23    a  27 

85    ©  67 


1(6 
91 
88 
90 
98 
85 
34 


©  68 
®  16 
©  67 
©10; 
©  93 
&■  90 

®m 

©91 
©  45 


81 

66 
15 
65 
107 
91 


©  77 
©101 
©  93 


©41 


©105 

at  9.) 

©  14 


a  56 
©  I18 

©  16 

©  (17 

©108 
©i'S 
@  93 
90  @  92 
9)  ©  94 
85    ©  45 

85  a  45 
10  M©  lOM 
16    ®  18 
14    @  15 

S7    ©  2!l 

86  a  i8 
U\&  2.5X 
49    @  M 
80    ©  62 
76    ©  77 

...  a  ... 

©  93 
.©  .... 


97 


a:o4 
®:05 
©109 


AMERICAN  BTIRLINO  BONDS. 

Allegheny  Valley,  gnar.  by  Penn.R'y  Co 1910     95    ©  96 

At  antic  A  Qt.  Western  consol.  mort.,  BIscholT. 

certs,  (a),  78 Iggj 

At  antic  &  Ot.  W.  Re-organlzation  79 1874 

Atlantic  *  Gt.W.,  leased  lines  rental  trnat,  78.1!tU* 
S°  5°-  „  ^o-  1873,79.1903 
uo.  do.       Western  cxtcn.,  Ss 1876 

n.m  —  ,*',",■, ,  .  ^°-  "'  K""'-  by  Erie  R'y. 
Baltimore  &  Ohio,  68 1^95 

fio       68 .";.";';!!;i903 

go.  6» 1910 

„.      ^Do.  69,13-7 1927 

Cairo  &  Vincenncs,  7b 1909 

Chicago,*;  .Mton  sterling  consol.  inorti,i)"8.'!!'l903 
Ihlcago  &  Pailucah  Ist  mort.  gold  bonds,  78... 1908 
Ueveland,  Coiumbns.  Cln.  &  Ind.  con.  mort    .1913 

Ka9tem  Railway  of  Massachusetts,  6a  1906 

Krte  convertible  bonds,  «8 1875 

Do.  let  cons,  mort.,  7s '  1930 

Do.  with  reconstruction  trastc'eV'cerilflcaics'of  6 

coupons 

Do.  2d  consol.  mort.  79  !! '."i  V  iggj 

Do.  recoMtmctlon  trmteei"  certitto»ie8,"79.'.'... .      51 


48  ©  44 

ii9.va;ji'« 

if 8  ©no 

33  ©  88 

83  @  30      , 
27«@  UH 

101  ©105 
9}  ©  93 
13  ©  11 

102  ©101 
101  ©106 
U7  ©lOJ 

95  ©  96 
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Dllnois  A  St.  LonlB  Bridge  !8tmort.,Ti 1900     90 

Do.  do.  2d  mort,  78 40 

Illinois  Central,  sinking  fund,  Sa 1903     98 

Do.  68 1895 

Do.  59 1905 

Illinois  Missouri  *  Texas  Ist  mortgage 1891 

Lehigh  Valley  conaol.  mort.,  69,  "K' 

Louisville  ANashvlIle,  6a 19uJ 

Memphis  &  Ohio  Ist  mort.  79  1901 

Milwaukee  A  St.  Paul.  Ist  mort  78 1901 

New  York  &  Canada  K'way,  guar,  by  the  Dela- 
ware &  Uudson  Canal,  69 1904 

N.  Y.  Central  A  Uodson  River  mort.  bds.,  68. .1908 
Northern  Central  Railway  consol.  mort.,  6b.  . .  .19C4 

Panama  general  mortgage,  78 1897 

ParisA  Decatur 1892 

Pennsylvania  general  mort.  6a 1910 

Do.  consol.  sink'gfund  mort.  68 1905 

Perklomen  con.  mort.  (June  '73)  guar,  by  Phil. 

&  Reading,  68 1913 

Phil.  &  Erie  1st  mort.  (guar,  by  Penn.RR.)  69.  .1881 

Do.        with  option  to  be  paid  in  Phil.,  69  ... 

Plill.  &  Erie  gen.  mort.(gnar.  by  Pcnn.  RK.)68.1920 

Phil.  &  Reading  general  consol.  mort  68 1911 

Do.  imp.mort.,69 1897 

Do.  gen.  mort.,  1874,  6'9 

Do.     Fcrip  for  the  6  deferred  ><  c  up 74 

Pittsburgh  &  Connellsvllle  Con.  Mort.  Scrip, 

guar,  hy  BuUimoro  &  Ohio  RR,  Co..  6s S5 

South  &  North  Alabama  bonds,  69 • 92 

8t  Louis  Tunnel  Ist  mort  (guar,  by  the  Illinois 

A  St.  Louis  Bridge  Co.)  98 1888  .  . 

Union  Pacific  Riiilway,  Omaha  Bridge,  8s..  .   .1896    108 

United  New  .Jersey  Railway  and  Canal,  68 1894    103 

Do.  do.  do.  do.  68 1901    103 
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The  weather  has  been  very  favorable  for  agricultural  work 
and  sowing  is  now  in  an  advanced  state.  It  ia  understood  that 
there  is  a  fair  breadth  of  land  under  wheat,  and  that  the  acreage, 
under  barley  has  been  considerably  augmented.  Owing  to  the 
present  favorable  prospect,  the  trade  is  quiet  ;  but  prices  experi- 
ence very  little  fluctuation.  The  quantity  of  English  produce 
offering  is  miserably  small,  and,  consequently,  foreign  produce 
passes  quickly  into  consumption.  It  appears  that  thioughout  the 
Danubian  provinces  a  good  dtal  of  distress  prevails,  which  wag 
to  have  been  expected.  Servia  is  compelled  to  import  cereals, 
and  it  is  probable,  therefore,  that  some  of  the  Russian  supplies 
will  be  profitably  disposed  of  in  the  exhausted  districts.  In  India 
the  wheat  crop  is  promising;  but  in  Egypt  doubts  are  entertained 
aa  to  a  favorable  result. 

The  following  figures  show  the  imports  and  exports  of  cereal 
produce  into  and  from  the  United  Kingdom  since  harvest,  viz. : 
from  the  Ist  of  September  to  the  close  of  last  week,  compared 
with  the  corresponding  period  in  each  of  the  three  previous  years: 

IKFORTS. 

,^                                              1877-8.  1876-7.  1875-6.  1874-5.? 

wheat cwt.  35,451,202  an.Bl&,73t  32,.380,<)64  2n,3i6,844 

Barley 8,034,726  7,915,''16  5,5:!8,0S7  9,087,386 

OatB 6,178,558  6.£a).898  5,I76.8-5  4,603,043 

Peas 1,001,813  177.618            986,860  1,012,6-38 

Beans 2,117,546  2,61'.,';8*  2,110,160  1,599,882 

IndianCom,   16,390,785  17,303.610  12,041,430  7,997,805 

Flour •....     4,318,480  3,3;0,247  S,£0;,593  4,102,479 

BXPOBTB. 

Wheat cwl.  1,013,791  612.219  131,035  !6?,883 

Barley 34,158  19.280  17,849  151,083 

OaU 74,0>^1  71,987  158,8i7  42,2S9 

Peas   H,9S8  18,880  i:o,449  14,814 

Beans IJ.Ofil  16.602  4.915  1,265 

Indian  Corn 88,561  578,010  27,.323  33.227 

Flour 38,688  21,108  15,720  S9.019 

During  the  week  ended  March  16  the  sales  ot  hom»-growa 

wheat    in    the   150   principal   markets   of   England  and     Wales 

amounted   to  33,298  quarters,  sgainat  44,717  quarters  last  year; 

and  it  is  computed  that  in  the  whole  kingdom  they  were  129,200 

quarters,  against  169,000  quarters,  showing  a  deficiency  of  nearly 

40,000  quarters.     Since  harvest,  the  deliveries  in  the  150  principal 

markets  have  amounted  to  1,252,200  quarters,  against  1,379,415 

quarters ;  and  it  is  estimated  that   in   the   whole   kingdom   they 

have  been  5,008,800  quarters,   against  5,517,500  quarters  during 

the  corresponding  period  of  last  season.     Without  reckoning  the 

supplies  furnished  ex-granary,  it  is  calculated  that  the  following 

quantities  of  wheat  and  flour  have  been  placed  upon  the  British 

markets  since  harvest: 

1877-8.         1876-7.  1875-6.  1874-6. 

cwt                cwt  f^wt  cw^ 

Imports  of  wheat 32,4jl,'208  20619,731  38,330,984  20,386,814 

Imports  of  flonr 4.842,481  .3.370,247  .3,8l)i,5»3  4.102,479 

Sales  of  home-grown  produce 28,-;0l,8J0  21,889,000  23,880,200  81,632,000 


Total 59,998,482    48.818,981    60,068,757    56.081,383 

Bxports  of  wheat  and  flour 1,073.479        633,355         143,815         202,901 


Result  68,919,003    48,815,6:6    59.919,948    65,878,421 

Aver,  price  of  Enc.  wheat  for  season    539.  Id.    .  4»9.  8d.     459.  8d.         44s.  Id. 

Numerous  failures  aie  reported  this  week  from  the  West  Rid- 
ing of  Yorkshire  and  from  Lancashire.  The  protracted  dnlness 
of  trade  is  Iiaving  a  very  prejudicial  effect,  and  it  is  apprehended 
that  further  suspension  will  take  place. 


92    ©  01 

...a  .. 

50    ©  52 


Busllab  iTIarlcet  Keporls— Per  Cable. 

Thedaily  closing  quotations  in  the  markets  of  London  and  Liver- 
pool for  t  he  past  week  ha  ve  been  reported  by  c«ble,  a«  shown  in 
the  foUowini;  summary : 
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London  Money  and  Stock  Market. — The  bullion  lu  the  Bank 
of  England  has  decrrased  i.'419,0C0-duriDg  the  week. 

Bat              Mon         Tneii         Wed           Tdor.  Frl. 

Consols  tor  mcDey..  94  9-lfi      fl4  11-16  91  7-16    917-16      94  Il-'6  94  IS-IH 

"      acroam..  94  9-',6     94  i;-16  91  7-W    94  9-16      94  11-:6  94  15-16 

D.S.6»(5-20s)  1867.. ..10:14          !!I7«          107?^       lOTJi            108  106!i 

O.S.10-40B ll'SJi           105^           li55£       105'^             11B'<  ]0S'< 

5S0fl88I 104,V           lf5              105           10,'.>i             lOiV  105X 

New4>i9 lOi.ii         lOS^         Win      108«           lOj;,'  lC4|i 

lAverpool  Gotton   H'trk^:. — See  special  report  of  cnuon. 

Liverpool  Breadntufis  Market. — 

sal.        Mon.  Tuee, 

s.  d  8,    d  8.    rt. 

Floor  (extra  State) "^bbl  29    0  S9    6  29    6 

Wheat  (R.  W.  spring). i»ctl    9  10       9  10  9  10 

"      (Red  winter) "    !1    0  11    0  11    0 

"      (Av.  Cal.  white)..  '•    11    3  11    3  II    8 

(C.White  club)...  "    11    8  11    8  II     5 


Wed.  Thar.  Prl. 

8.    d.  ■.    d.  s.    d. 

•29    6  29    6  29    6 

9  10  9  10  9    9 

11   0  no  11   0 

11  3  11  8  11  3 

11  6  11  6  11  ft 

26  0  SB  0  -in    0 

37  0  37  0  37  0 


Wed. 

«.  d. 

sa  6 

CO  0 

27  a 

37  « 

l3  B 


Thur.  ft:. 

8.  d.  H.    d 

62     6  8-2     B 

5H     0  50    0 

27     3  S7     3 

3T    0  37     3 

(13    0  t3    0 


Corn(i:ew  W.  mlr.)  |i  qnar.  26    fl     21    0       26    0 
Peaa  (Canadian)  «  anarter.  36    0      36    0       37    0 

Liverpool  Provitiont  Market. — 

Sat.  Mon.  Taes. 

B.  d.  8.    d.  8.   d. 

Beef  (prime  mess)  ^1  to.    ..'2    0  82    6  83    6 

Pork  (Wt,  mess).... 1>  bbl  ;o    0  50    0  fO    n 

Bocon{i'gcl.  m.)....  Vcwi  27    6  2i    0  28    0 

L»rd  (American)....     "       37    9  as    0  37    9 

Cbee9e(Am.  flne)....     "       '15    0  65    u  64    0 

Liverpool  Produce  Market. — 

Sal         Mcju.       Tnes.  WeQ.  Tnor.     ifrt. 

_     .                                                 8.  d.      8.    d.  8.    il.  8.  d.  8.    ll.     8.   d. 

BoBln(  common)...  Vcwi.5    0      50          50  50  50       50 

„"     (fine) "         10    C     :o    0  l;i    0  10    0  10    U      ID    .. 

Petrolenui.  refined)....  *ga'        \0%        10J£         lOJi  ICW  10!^        IPv 

'         (spirits) '•            73<         7>i          7  7  T  7 

Tillow(primeCity)..S  cwi     39    0      r.9    0  39    0  89    0  39    0      31    0 

Snirlts  tnrnentlne •'     25    0     25    0  23    0  25    0  25    0      '5    0 

Clovor8eed(.imer.  red) 40    0     40    0  40    0  40    0  40    0     40    0 

London  Produce  and  Oil  .Variceln. —  ■ 

Sat.  Mo-...        Taeo.  Wed.  Thur.           Fri 

f    8    d.  £.  s.  d.  £    8.  d.  £  8.  d.  £    8.  d.  £    9  d 

Lln9'dc'ke(obl).»ti..  S  15  0  8  15    0     8  15    0  8    1.5    0  8  15    0  8  1.'.  (i 

Unseed  (Cal.)  ^  quar.     519        61    9         M    9  61    9  51    9         51  9 
8agar(No.l2  D'ch  8td) 

onepot.Scwt 2)   6         23    6       23    fi  23    6  23    6         33  6 

Bpermoll Stnn..74    0   0  74    0    0    71    0  0  74    0    0  74    0    0  74    0  0 

Whaleoil '•    ..-5    0   0  S5    0    0    35    0  0  35    0    0  H5    0    0  S5    0  0 

Linseed  oil... -!» Ion   S7    0    0  27    C    0    -^    5  0  27    6    0  27    0    0  27    0  ti 


dUomnici'dal  aiib  Btiacellaueous  Nevus. 

Imports  and  Exports  cor  thb  Wbbk.— The  imDorts  last 
week  showed  a  decrease  In  both  dry  |;nodg  and  (j-enerHl 
merchandise.  The  total  imports  were  $4,-r)01.002.  aj;aini-t 
fC,893,801  the  preceding  week  and  '^6,770,024  two  weeks  pre- 
vious. The  exportf  for  the  week  ended  Apr.  2  amounted  to 
$6,316,7.55,  Rjraiost  ■(G.949,9.So  last  week  and  '^8,154,874  the  pre- 
vious week.  Tlie  exports  of  cotton  for  the  week  ended  Apr.  3 
were  10,021  bales,  against  13,354  bales  iLe  week  before.  The  lol- 
lownjf  are  the  imports  at  New  Tork  tor  week  endine  (lot  drv 
goods)  Mar.  28  and  for  the  week  endioft  (for  general  mer- 
ehvidise)  Mar.  29: 

F0BEI9N  IXPOBTS  AT  NEW  TORK  FOB  THIS   WBEK. 

1875.  1876.  1877.  187S 

$S,I'.)3,4-!H         $-2,0'),r05         $l.ei»,613         |1.7'.5,151 

5,i7-2,S4r)  5,141,186  6.  81,3)5  2,-95,911 


Dry  goods , 

General  merchandise... 


Total  for  the  week.     ♦K.'6»j,i75 
Prerionsly  reported 89,131  70j 


»7,i4r,in 

79.79-1,214 


88,02  !,9S3 
70,4*7,995 


14  .561.0ii-2 
70.302,072 


Since  J.in.  ] . 


.    |97,9:i7,975       i87,245,355       tS4  511,973       $71,763,134 
In  our  report  of  the  dry  goods  trade  will  be  fouad  the  imports 
of  dry  gooila  lor  one  week  later. 

The  followiug  is  a  statement  of  the  exports  (excIaMve  of  specie^ 
from  the  port  of  New  lork  to  foreign  ports  tor  the  week  ending 
April  2: 

EXPORTS  FROM  NEW   TORK  FOB  THE   WEEK. 

yot  the  week 

Previously  reported 


187S. 
»4. 441,173 
55,'iil,r7B 


83.901  m 
tO,652,10J 


}  6.316,755 
6-2,1 16, -.70 


Since  Jaa.l 6:8,i.O3,C90       860,070.913       464,553,428       $83,453,525 

Thefollowinc  will  show  the  exports  ol  specie  from  the  port  of 
New  Tork  for  the  week  endinjjr  Mar.  30,  1878,  and  also  a  com- 
parieon  of  th^i  total  siu-e  Jan.  1,  1878,  with  the  corresponding 
totals  for  reveral  previous  year.-i : 

Mar.  28— Sir.  Celtic Liverpo-j! Amor,  silver  bars.  14-1,000 

»!.„  on    o.     •         ,                       „                            Amer.  i:old  coin..  SO.^OOO 

Mar.  30-Slr.  Arapnlco Panama Am  r.  gold  ci.in..  10  (lOO 

Mar.  30-Str.  ciiy  of  Herlin Liverpo.il Amer.  koIiI  coin  .  l,1.^00ui 

Amcr.  giild  bars..  3,018 

Amer.  8ilver  bars.  12,8  1 

„      .„    .,.     _                                                              Fur.  eilvi-r  coin...  6,-150 

Mar.  iO— Str.  Donan  Southampton..  ..Amer.  gold  coin..  300,f»)0 

Bremen Mcx.  gold  ci,in..  .  9.600 

Mex.  si  ver  bare  ..  5  4-.J0 

Mar.  30— Str.  Geo.  W.  Clyde Havana .Span.  dQabloo..B..  93't;00 

Total  for  the  week tl  93' 3)9 

fteviously  reported V,V.*.*     i''6u:*',27 

Total  since  Jan.  1,  1878 tV)39^ 

Ssmetlme  In—  |     Same  time  In— 

JSI $.3.43f..l06|lS71 $14,9:8  .101 

1876 r2.8i:,8i7|  1670 66.i98!( 

1875 :6,S2i.i81  I  1889 H,.35261i 

J87<--"- 8867  nouses 16.0.;5,451 

1873 li.5HS,501  I  1W7 7  014,-J.<,!i 

1872. 8,!.3II,U5S|  18'6 5.575,146 

The  imports  of  specie  at  this  port  during;  the  same  periods  have 
been  as  follows  : 

$313,125 

71b 


Mar.  26-S!r,  City  rf  Berlin Liverpool Silver  bars     . 

Mar.  25— Str.  Andes Volon Amer.  silver  . 

/  m  r.  gold  . . 


Mar.  2&-BrigTala Belize Foreign  silver    ..  13 

Foreign  gold I43 

Amir,  silver 7,091 

„       .^      „       .          ,                                                         Amer.  gold J45 

Mar.  25— Str.  Acapalco Aspinwall Amer.  silver 600 

Amer.  goH 600 

G  Id  dust 1  ICO 

Mar.  23 — Str.  Abyjeinia  Liverpool hi:vcr  bars    466  650 

Mar.  29— f-tr.  Siratoga Havana Foreign  gold 2.300 

Mar.  29— Str.  Etna Aux  Cayes    Amer.  Biivir 35,662 

Foreign  gold 1,6J1 


Total  for  the  week  $779,994 

Previously  reported ...",'.!*.!    4  438*637 

t6,-i03.831 


Total  tince  Ian.  1,  1878 


Same  time  in— 

1S77 15,397.0:5 

1876 1,43.969 

1876     4.40.';.15I 

1374 1,092,591 

1873 ;,031.6h3 

1S72 ...  5766io 


Same  time  in— 

1871 $2,8.33,977 

1870 6.135,703 

1869 4,7t;6.943 

1868.... 2.540,021 

1667 489,600 


The  transactions  for  the  week  at  the  Sub-Treasury  have  been 
as  follows: 


Mar.  31 

April    1 

2 

"        .3 

4 

"       5 

Custom  9. 

$-20  i. 000 
3,^1  000 
:367,O00 
231,000 
439,0.-)0 
194,000 

1*.  ,8-20,0:0 

Gold 
$l,214,r4)  44 
391,351  H 
370,910  li 
30-2,171  -26 
4h6.910  00 
350,936  97 

Currency,            Gold. 
81,3-22,783  «      $24t,:301  .57 
653.374  67        1H9,691  50 
M.5.17.X  6a        508,116  73 
454,13'i  2)    2,18il,33!  12 
1,3711,I3>  20        237,929  1.) 
5!5,4i7  95       41-2.785  91 

Currency, 
|67l,-292  49 
l,7.'0,9iB  58 
745,462  36 
511,2i6  :33 
i:fil,824  39 
.582,613  45 

Total 

83,099  825  61 

$4,372,547  04  S3,513,-209  93  il,6;3,395  0) 

Balance,  Mar 

•29 

107,174,718  4S 

81,6-8.463  32 

Baiance.  April    5 106,76;,364  16    31,907,614  96 

From  the  Comptroller  ot  the  Currency,  Hon.  John  Jay  Knox, 
we  have  the  following  statement  of  the  currency  movements  and 
Treasury  balances  for  three  months  past : 

P.S.  Bonds  held  as  seeurily  from  Nat.  D'/cs.—  Jan.  81. 

Bonds  for  circulation  deposited  $l,R78,l'O0 

Bonds  for  circulalion  withdrawn 1,763,6:0 

Total  held  f^r  circulation 346  3if2,0»0 


Bonds  held  as  security  for  deposits 18,493,U0J 

Legal  TenUer  Notes. — 
Deposited  in  Trca-iiry  under  act  of  June  20, 

18T4  67,500 

Totil  now  on  deposit,  Includingliqnidatuig 

banks 11,=28,585 

Retired  unrleract  of  .Tanuary  14,  1875 ...  .5S240 

Total  retired  urdi-r  that  not  to  date .';2,«-!i,f,76 

Total  amount  of  greenbacks  outetauding. .  349,110,4:4 

Na'iona'  Bink  Vireulation.— 

New  circulation  issued ..  ..  1,02,800 

Circulalion  retired    621, -.85 

Total  circulation  outstanding— Currency. ..  320  617.6'.IO 

G'..ld 1,433,1-20 

Notes  received  for  redemption  f  rom— 

New  York  4,1«l,'^O0 

Boston 7,»2l,0ii0 

Philadel!)hia '.   927  000 

Cincinnati  61,000 

Chicigo Iii5,ni0 

Miscellaneous 4,171. COO 


Feb.  58. 

$2.0!i0,650 

1,870.150 

346.!22,5.-)0 

13,6J3,0J0 


March  31. 

$2,740,900 
3,1127,500 
31rt,.3.3S,250 
13,453,000 


322,933 

11  6?8,799 

492,400 

8.3.381,976 

318,616,0-24 

615.500 

653,148 

320,557.8  1 

1,432,120 

3,7.37.000 
6,372.000 

7B8,n00 
2S00O 

131,000 
3,500,01,0 


903,530 

12,182,902 

769,312 

84,151,288 

347,848,713 

961,640 
750,617 

3:o,-;b),.394 

1,132,1-20 

3,S5fi.000 

5.015,000 

3,-i6.(;00 

168,000 

l!-7.0,0 

2,SI4,',^0 


Total 818,029,000    $13,539,000    $15,026,000 

Trea-^>iry  Movements. — 

Balance  in  Treasury— Coin 126,88-2,989    131,318,158    133,357.008 

Curnncy 3,liO,4aO       2,69,1,765  7,)1,851 

Currency  held  for  re- 
demption of   frac- 
tional currency...,     10,000,000      10,000,000      10,000,000 
Coin  certificates  outstanding    4-2,733,800     48,456,000      57,683,400 

Rome  Wa'ertown  &  O^deiisbiirg. — The  fo  lowing  figures  are 
from  the  report  to  the  New  York  State  Engineer  lor  the  year 
ending  September  30,  1877.     The  stock  and  debt  are  as  follows  • 

Stoc'i $M17.600 

Funded  debt  7,749.9iJO 

Floatingdebt 734,565 

Total $11,532,085 

C09I  of  road  ana  equipment , 9,321,314 

The  cost  of  the  Syracuse  &  Lake  Ontario  divisions  was  |5.321,- 
314.  During  the  year,  the  funded  debt  was  increa.ied  by 
$.503,000  and  the  ttoating  debt  by  $140,400;  cost  of  road  and 
equi])ment  increased  $001,010. 

The  earnings  for  the  yt-ar  were  as  fol'ows: 

1876-77.         lS7.-J-:6.  Inc.  or  Dec. 

Passcngera $130,102        $  OS.Oii         Uec.  $2?,-9J 

(.■rei"ht  63-2.627  631,674         Inc.     51.153 

Othe'r  so  rets 92.3il  88210         Inc.      4,050 


Tolal tl,-2.-.5,-271 

Expenses 912,  i34 


$l,2-.8,0-i7 
914,152 


Inc.  $-27  214 
Dec.    32,0:8 


Netearnings  Si4-3,1.3ii        S-233,901         Inc.  $59,332 

Payments  other  than  for  working  expenses  were: 

Netearning<    $34S,U« 

L.tercst $5.^4.700 

Rental  Oswego  &  Rome  Railroad 2I,(H30 

B7S,7rO 

Excess  of  pajmonts $-23,-), 563 

—  ri'.e  bonds  of  the  D.ikota  Southern  Railroad  Company  oiTered 
by  Messrs,  VValston  H,  Brown  &  Brother  present  peculiar  advan- 
tages to  those  seeklns;  a  desirable  investment;  at  the  price  at  which 
they  are  offered,  viz  ,  ninety  and  accrued  intere.«t,  they  pay  nearly 
eight  per  cent  a  year.  Tie  road  is  doing  a  constantly  increasing 
business  and  it  is  reasontble  to  suppose  with  the  increased  sum- 
mer traffic  the  earnings  will  be  largely  augmented. 

— We  learn  that  Mr.  Charles  Morgan  purchased  on  March  27, 
from  the  Houston  &  Texas  Central  Railway  t.'ompany,  $250,000 
of  its  consolidated  bonds  at  seventy,  ex  the  April,  1878,  coupons, 
and  that  the  proceeds  were  applied  by  the  comp.iny  to  the  pay- 
ment of  secured  notes  held  here. 

— The  Ontario  Silver  Mining  Company  announces  another 
donble  monthly  dividend  for  March  of  $1  per  share,  payable  by 
Wells,  Fargo  &  Co.  on  the  15th. 


Aruii,  0.  1878.J 
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^ne    ttaiiKcra'    (©noetic. 

No  Natiooal  Binka  orjtraniz^  during  the  pa«t  week. 

OIVIOKNUH. 

Tb«  folloirlcz  dlTldendi  b«T«  roeantlr  b«6E  ■nnouneed : 


NaUC  or  COXTAHT. 


Hallroada.* 

llerk>liirt>  (qiiHr.) 

riim'ii  rliiid  Valley  (qnar.) 

Hdiisiironjc  pref.  (quur.)   , 

LowoH  ^t  l.Rwrcnce 

Mich.  Cintral 

Nash,  chiiti.  &  St.  r.onls  cons,  stock  . 

Oi;- A  I.nko  Champ,  pref 

Sioux  t'ity  it  Pac.  pref  

Vi'iniuit  *  Mass 

Inaiirancp. 
North  River  


PiB 

Cent. 


ti  00 

„*^ 
$3  UU 

1 

4 

3« 
$2  73 


When    |  Books  Ci.osed. 
Payable  '(Days  Inclusive.) 


April  1. 

April  1. 

April  15. 

April  1. 

.Iiinc  1. 

April  1. 

April  1. 

vpril  1. 

.April  8. 


Ap).  10  to  Ajil.  15 
May  16  to  June  2( 


5      i April  in.   lAprlia  to  Arrll  P. 


*The  Atlanta  St  Charlotte  dividend  noticed  last  week  na*  erroneous.    Mo 
dividend  was  declared. 


PHIDAY,   APRIL,  S,  1878     o    F.  .1« . 

The  noner  inarket  and  Financial  Miiiuflon. The  uiiiina- 

tion  recently  noticed  in  ourmailiet-'  atill  continues, and  Uiu  general 
tone  in  Wall  street  has  been  more  clieerful  than  at  any  time  this 
year. 

The  111  rev  market  hna  been  quite  stringent  and  has  ruled  at 
6@7  per  cent  per  annum,  with  a  comtninsion  iriquently  paid  of 
1-64  to  1-32  per  day.  The  high  rates  are  hardly  accounted  for  by 
any  fli;ures  tliai  have  appeared  in  the  bank  statements,  and  ihev 
are  variou.sly  attributed  to  the  usual  stttleniea's  and  thilting  of 
loans  which  occur  about  the  first  of  April,  ai  d  to  manipu  ation 
for  the  purpose  of  kee  ing  up  stringent  rates  to  nffec^  t;'.e  stock 
market.  There  are  few  who  anticipate,  however,  tht  the  present 
high  price  for  money  will  last  beyond  a  few  days  longer.  Com 
mercial  paper  has  not  been  much  aflected  liy  the  call  loan  market, 
and  strictly  prime  paper  is  in  demand  at  4i  to  6  per  cent,  the 
figure  first-named  being  rather  exceptional  and  applicable  only 
to  very  choice  names. 

The  Bauk  of  England  statement  on  Tliursdav  showed  a  decline 
in  specie  for  ih«  we.k  of  £419,000  and  a  rese'rve  of  3i  1  IG  per 
cent  of  liabilities  against  33  3-16  the  previous  week.  The  discount 
rate  remains  at  3  par  cent.  The  Bank  of  France  lost  5,300,000 
francs  in  spcie. 

The  last  stiteinent  of  tho  New  York  City  Clearing-llouse 
bank.s,  issued  March  30,  showed  a  decrease  of  $710,17.5  in  the 
excess  above  their  25  per  cent  legal  reserve,  the  wbole  of  such 
exce.'s  being  613,598,4(0,  against  |16,::08,u7o  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years: 

■ 1S7S. ,  1877.  J87B 

March  2.3.    March  30.     DifTerences.       March  it       Aiiril  i 
Loans  anddlB.  ?24l.!)«H.riX^  f21l,5!ti,900  Inc..     J-.'4,v00  S-,'oii,8«.T00  52ai  351  2f,0 

»pe«'P-; a'.i.mr.W}      :«.r(i7.6)0  Dec .     Dlil.DOO     S»,i<»n.8..0     2ri7j'li.o 

rarculatlon  ...  19  !)Oi..30O  19.!I12,3M)  Inc. .  6,0  0  15.-97,.sou  16  1 4  000 
Netdepos.U..  211,938,5fO  210,3:8.4)0  Dec .  l,r,60.U0  21  •.73t^.!)ilO  2115811(0 
Legal  tenders.      2il,(i03.700     2:i,4io,4  0  Dec.      180,300      ll.aSti.OOO      4I,ri»>>00 

Vnlted  States  Bonds — The  busin'  s.^  in  government  secur;- 
ties  has  been  qiite  active,  and  the  demand  appears  to  have  run 
ahead  of  the  supply.  Prices  have  g-i  erally  been  strorg,  and  the 
old  6  per  cent  gold  bonds,  particularly,  liave  been  notice^ibiy 
stronger.  The  bond  importers  have  not  been  active  bnyei-.n  ot 
exchange  (against  bonds  imported),  and  with  the  firmue.ss  in 
government  securil'es  in  this  country,  it  is  b  lieved  that  parties 
abioad  will  be  iesa  Inclined  to  throw  overboard  their  holdtngj  of 
our  government  securities. 

Closing  prices  at  the  Board  have  been  as  follows  : 

Mar.  April   April   April   April   April 
.     .„,  Int.  period.     .50.        1  2.  3.  4         V, 

SMsi     reg..Jan.  &,Jaly.  107(i    107)^    107V    107X    10r?i 

Jl'l?l  ■;i«";-""'P-J*°-*^°'^-  "'^>'  ••"'■X  107>i'10^«  U7Ji 
Be,  5-20a,  1865,  n.  I...reg..Jan.  *  July.  I04)i  lOlJi  •ia4«  I04«  iwv 
68,5-20s.l865,n.l..conp..,Jan.&Jnly.   104*<  »104M     m%  *m% 'iOiZ 

«"•  ^.5,'«■  '8W reK.. Jan.  &  July.    !0;!<  'lO^V     107^ 'W^     10;>J 

J9,  5-208, 18h7 coup...Ian.  &  July.   107X    107<4     inT!*    107W    i07ii    ,u,- 

;«•»-<"»•  .'.l^ reg...Jan.&July.'!09'i  'mi  •lOM^  •lOOjJ  *10>;<  •10i>^ 

8s,  5-208  1868 =  up..Jan.  &  July.«109>.-  •101.^    109«  'lol  'lOSS  •  "9^ 

S;iStS.:-.:-.-.:::co^'^^::il}j;:ii:{;{-.!;|l^  lis:i  *i»:'h  i^^j^^-^^^ 

Bs,  funded.  1881 r.g..Ouar.— Feb.'lODi 

5»,  funded,  1881...  coup.. Quar.— Feb.  101  Ji 

JH'.  ;«;; rcg..ya«r.-M&r.»U'3 

4Hs.  1891    coup,.  «iuar.— Mar.   103 

^^  reiflstcred,  1907 Onar.— Jan.  100« 

4a,  coupon,  1907 (Juar.— Jan.   10 1« 

OS,  Currency,ls!)5-99reg,.Jan.  *  July.   118       .  .^     „, 

»Thls  la  the  price  bid:  no  sou  was  made  at  the  Board. 

The  range  in  prices  since  Jan.  1,  1878.  and  r,he  amount  of  each 
Class  of  bonds  outMtanding  April  1,  1878,  were  aa  follows 


107  >; 

107)« 

10154 

I0(  i, 
101  !i 
107>i 


105^4     105'i    10.-.)<"  'lOS'^  105H 

mX  'lOl.)*  •10l>i     104V  1(HJ4 

104,",-     VHi4     I04K    101)4  1041! 

!0:i«  'los^  'ma  108)4  losS 

103X    103>i    103X    1('35  Ui3H 

lOOV    IW>4    1005^    iCflit  ♦;0(iu 

•sOJIi    lOOJf  •100)4  *:my.  lOOK 

'17^     IK-H    117)4    117H  117V. 


••t  '881  coup, 

«».  5-209,  1865,  new. .coup 

•a,  5-20S,  1867 coup. 

Be,  5-lOs,  1888 coup, 

5«.  lO^s coup 

6«,  funded,  1S81....  coup 

4H«.  1891 coup 

*•»  1'^'' coup. 

fn.  Currency.. rcg. 


-Range  since  Jan.  1, 1878^  . — Amount  April  1. 


Lowest.  I  Highest. 
1?.-,S<  Feb.  25  107K  April  .^ 
l(K)4-lan.  31101H  April  f 
105  Feb.  6,11)7)4  April  J 
106V  Jan.  2;i09X  April  a 
103'^  Mch.  lilOSV.ian  28 
in-Jv  Feb.  25  1U6;4  Jan.  24 
101J4  ,Mch.  1  iwv  Jan.  11 
lixiX  April  2in2x  Jan.  1. 
117itf  April    5,120a(Jan.    16 


Reglsti'rert. 
$1»4.3I5  9.51 

48,5'i2  650 
101,%7,100 

15,8«7,5i)0 
H2.l85,7nn 
S26,33;.80» 
124.2Si.050 

6l.831,S«) 

84,621.51:^ 


t;onpon. 

88.39(,400 
5S.;J04  4.'n 

S08,1O9,.'33O 
21.67r.hO(' 
61  8-0  800 

at2.I02..'.W 
75.71 1,9.-0 
18.08,800 


Closing  prices  of  securities  in  London  Have  been  as  follows: 


Hch. 
2.'. 


U.  8.  6»,  5-20«.  1867 . . , 
U.  8.  n».  10-408 

6*otm\ :::;:•:  jis 

Wew4H  per  cents I  ip:};^ 


I07»4 
105JK 


Mch.     April  i^Kange  since  .Ian.  1,  I8'.3.— 
29.    I      5.     I      Lowest.  Ulghest. 


siateanHRallroadBonda.— Sou  hern  Slate  bonds  have 
shown  a  decided  recovery  in  tone.  Alabama  consols  class  "A," 
have  sold  at  -14.  Louisiana  consols  sold  to  day  at  70,  after 
declining  to  74^  during  the  week.  South  Carolina  cooso's  good 
numbers,  have  sold  at  89  to  90,  and  are  wanted,  while  rejected 
numbers  are  quoted  at  Co  to  70.  Virginia  consoU  are  strong  at 
59i((i:.59J,  and  coupons,  83,  but  the  'pealers  ar  ■  quite  dull.  In 
Louisiana  the  Court  has  refused  to  erant  a  mandamus  to  compel 
the  issue  of  new  bonds  lately  autliorized,  and  it  i,<  reported  hat 
tho  money  to  pay  July  interest  has  been  arranged  for.  In 
Virginia  the  decision  of  the  Court  of  A|  peals  sustaining  fully  the 
legal  ten'ler  quality  of  coupons  Ims  had  a  good  effect. 

Kailroad  bonds  are  strong  and  in  good  demand,  some  of  the 
bonds  of  well  known  roads  having  advanced  sharply — among 
these  the  Kansas  Pacifies  being  most  conspicuous.  When  the 
Pennsylvania  Kailroad  begins  in  May  to  puichaso  $'.00,000  per 
month  of  its  guaranteed  securities,  un  advatce  in  their  prices  is 
looked  lor.  The  modus  operanai  will  be  awaiteJ  with  some 
interest,  as  brokers  are  cur  ous  to  koow  whether  the  pnrdiates 
will  be  made  quietly  of  the  lowest  piiced  .-to  k-i  and  bonffs  ; 
whether  they  will  be  made  on  op' n  propos  Is  for  the  b  w  st 
offer-  ;  or  whether  all  those  securities  inu-t  first  b-  ab, orbed 
whith  are  lu-1  by  lii  rectors  and  their  fii.-iid.'',  who  'got  in"  at 
lower  prices  than  those  at  which  they  will  now  >  et  out  of  their 
holdings. 

The  following  securities  were  sold  at  auction  : 


SIIAIIES. 

43  Newark  City  Nat,  Bank 130 

24  Emi.ireCity  Fire  Ins 114 

ION  Y.  Equitable  Ins 196 

5.'  Ilamtlton  Hre  Ins 142 

1  Clinton  Hail  A^so.  of  N.  Y.  $47 

1  right  in  N.  Y.  Society  Liby..|i5 

ai  Irving  Nat.  Hank  115 

100  Mechanics'  Uanking  Asso 50 

:'5  Tradesmen's  Hank 113 

8:i  Pleiiix  Boik til'4 

S9  .Xdriatic  Fire  Ins    t,3X 

15  Hope  Fire  Ins '0)4 

1.3  St.  Nicholris  Firclns fO 

2i)N.  Y.  I  ity  Fire  Ins 57 

5  Produce  Hank  (old  stork)..,.  E5 
10  Citizens'  fJa  light  Co.,  B'kl  v  n.  (5)^ 

SON.  Y.  Gaslight  Co I16-«@116 

!5  .Mech.  &  Traders'  Nat.  B'k  . .  14 
2i  Cilizcns' File  Iu8 r,5 

Closing  prices  of  leading  State  and  Railroad  Bonds  for  three 
weeks  past,  and  the  range  since  Januaiy.  1,  1878,  have  been  as 
follows: 


SnAKIS. 

40  Am.  DiBtiict  Tel.  Co  of  Buf- 

fiil",  $101.  ea.,  »1  26per  fh. 
as  ,\m  District  Tel.  Co.  of  Chi- 
ca^'n.  illCO  ea.,  $1  27  per  sh. 
1.50  Am.    DiBtrict  Tel.  Co.  of  St. 
LoHi*,  ISO  en..  *1  52  per  sh. 
3:3  Am.  I'istriit  Tel.  Co.  of  Bos- 
ton, S25  ea.,  $1  03  per  sh. 

BONOS. 

$67  50   Union  (Mutual)  Ins.  scrip 

(reduced! It 

3,000  4'2d  St.  &  Grand  St.  Ferry 

Rlt.  -B.  ducl89;) 'OTX 

5,000  Denver  &  Rio  Gnnde  UR. 

1st  mort,  7s,  go'd.  due  I'.IOO.  3T 
10.00  Republican  Valley  RK.  1st 

mort.    68.  $1,>,I,0  ut  15,  and 

Jii.OCO  at  10. 


ST.4TKS. 

Louisiana  consols 

Missouri  bs,  *tiy  or  '90 

North  Carolina  6s,  old 

renne.-sce  be,  old 

Virginia  68,  consol ,     , 

do  do    '2d  series. . . 

DiBtrict  of  Columbia,  3-658  1924 

Railroads. 
Central  of  N  J.  Ist  consoI.  .. 
Central  Pacific  Ist.  6s,  gold  . . . 
Chic.  Burl.  AQuincy  consol.  7s 
Chic.  &  Northwest'n,  cp.,  gold. 
Chic.  M.  &  St.  P.  cons,  s  fd,  7e 
Chic.  R.  I.  &  Pac.  ns.  1!,'I7.. 

Erie  Ist,  7s,  extended 

Lake  Sh.  &  Mich.So.lsi  cona.cp 
Michigan  Central,  consol.  78. . . 

Morris  &  Essex,  1st  mort 

.■^.  Y.  Cen.  &  Hiid.  Ist,  coup... 
Ohio  &  Miss.,  cons.  sink,  fund 
Pitlsb.  Ft.  Wayno  *  Chic.  Isi 
St.  Louis  &  Iron  Mt..  1st  mort. 
Union  Paciflc  1st,  63,  gold 

do  sinking  furd.... 


Mch. 

a2. 

7S5ji 
•106 
*I5!4 

38}£ 
♦b7 
♦:15 

•;5x! 

64)4 
106  >4 
•110)4 
fl6J4 
95)4 
107J4 
■113 

♦108" 

•118 

•119 
•98 

•118 
104(4 
106  »£ 
95X 


Mch.  'April   ^Range  since  Jan.1. 1878.— t 

29.    I     5.  "  — 

r.Hl  ♦74V 
•105>j  '1(5 
15        'ISJi 
S8X    'SSW 


•67 


68 
:o6>.- 

1I0>4 
»:« 
98)4 

107  J4 


Lowest.  Highest. 

74)<  April  1    65     Feb.  U 

104;4  Jan.     7  ll'6      Feb.     8 

15     Mch.  2),  11)4  Feb.    8 

33X  Jan.     4'  39     Feb.    1 


•30 
7454 


74!4  Mch.  30   80     Jan.  39 


'ma 

'118 

•98)4 

■:03>« 
107 

95'<l 


*68H  64V 
105J4  113', 
ilnX;l»« 
-  9174 
91)4 
108 

no 

109 

ma 

118 
95J4 

118 
V3 


9.  ■< 

96^ 
113' 

•ll.HJS 
"IK) 

IIJ 

119 

•99-li 

119 

103 


>105)4: 1(8)4 
9  iJi  '  ViH 


Mch.  4 
Jan.  15 
Jan.  2 
Jan.  14 
Jan.  5 
Jan.  5 
Jan.  7 
Jan.  10 
Jan.  5 
Jan.  5 
Jan.  7 
Fib.  20 
Feb.  8 
April  5 
Jan.  7 
Mch.   6 


6S54Mch.30 
11)6",'  Mch. 28 
ll'IJi  April  2 
9TX  Mch.'n 
!^6)4  April  5 
108  Mch. 20 
113  Mch  25 
UOV  Mch.sS 
110)4  April  4 
119  Mch.:;0 
l-.O  Mch.  19 
lOiiK  Jan.  30 
1.9  Mch. 12 
106^  .Ian.  24 
jl07)i  Mch.  9 
I  •i?X  Feb.  18 


*  This  18  the  price  bid:  no  sate  was  made  at  the  Board. 

Railroad  and  niscellaneoua  Stocks. — The  stock  market 
lias  been,  upon  'he  whole,  strong- and  tolerably  active.  The 
features  which  warrant  a  better  tone  in  stocks,  so  ar  as  their 
actual  values  are  coicerned,  we  have  lately  adverted  to  in  our 
refortH,  and,  in  addition  to  these,  is  the  important  fact,  which 
seems  to  he  generally  conceded,  that  there  ij  st  present  no  bear 
interest  of  any  onsequ>nce  in  the  market.  The  principal  opera- 
tors are  believed  to  be  on  the  bull  side,  and  granting  that  stocks 
are  more  likely  to  advance  than  f'ecline,  the  question  arises 
whether  the  public  will  come  in  as  purchasers.  There  are  Eome 
stocks  which  may  have  a  better  prospect  of  paying  dividends 
herealter,  and  which  at  present  prices  offer  some  inducement  to 
purchasers,  so  that  they  will  be  taken  up  in  moderate  lota  for 
investment  ;  but  as  to  any  general  speculative  move  by  outside 
buyers,  similar  to  the  acive  transaitions  formerly  witnessed 
in  our  market,  we  think  there  is  little  reason  to  expect  it. 
Michigan  Central  has  declared  a  dividend  of  2  per  cent  for 
the  current  six  months,  and  in  I  his  connect!  n  should  be 
taken  the  remarks  in  our  report  of  January  12,  1878,  as  follows  : 
"Reducing  the  possibilities  in  regard  to  the  trunk  lines  to  a  single 
question,  perhaps  the  inquiry — Can  .Michigan  Central  earn  a 
dividend  in  tlie  next  six  months? — would  cover  nearly  tlie  whole 
situation.  This  road  is  a  type  of  those  which  have  been  suffer- 
ing for  some  years  under  the  low  freight  rates,  In  avy  intresl 
and  rental  charges  and  a  floating  debt,  and  if  the  times  shall 
change  sufii'Mently  to  1  nable  it  fairly  to  earn  a  dividend  again, 
witli  the  great  economies  which  have  been  practiced,  'he  change 
would  be  ninferinl  indeed."  There  have  been  daily  fluctuations 
of  more  or  less  importance,  occasioned  fn  quently  by  a  realizing 
proce.ss  wh,  n  blocks  h-'Ve  been  thrown  on  the  market  to  reap 
the  advanlasre  of  the  advance  already  established.  To  day,  the 
afternoon  market  was   weaker  on  sales  of  the  sort  referred  to. 

Total  sales  of  the  week  in  leading  stocks  were  as  (oUows  : 
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March  30 23,300 

AprU      1 38,135 

"         2 3r,93i) 

•'         3 23,4'0 

•'         4 14,tin0 

"         6 J!3,800 


Korlh-    Lake    West'n     St.      N.  Y.    Del.  L.  Morris   Pac. 
west.    Shore.  Union.    Paul.   Cent.      &  W.      &  E.    Mail. 


34,300 
15,701 
40,550 
37,503 
43,010 
41,150 


1,600 
6,3M 
13,5^5 
8,562 
18,S0O 
25,900 


9,350 
17,465 
28,400 
£5,700 
25,950 
33,401 


1,450 
1,163 
2,fi57 
660 
821 
1..321 


34,500 
■-3,560 
16,900 
!1,.5C0 
25.900 
11,400 


5,R03 
730 
170 
LS^O 
1,740 
1,90J 


11,400 
8,8i0 
7,800 

11,010 
3,300 
2,100 


Total..  165,225  212,210    7'.797  150,165      S,0-2  121,760    12,140    .38,330 

Whole  stock 151,031  494,665  337,874  151.012  894  2=3  524.000  303,000  200,e0o 

The  total  number  of  shares  of  stock  outstanding  is  given  in 
the  last  lino,  for  tb.«  purpose  of  comparison. 

The  daily  highest  and  lowest  nrices  have  been  as  folio 
Tuesflay,    Wednes'y,  Thursday, 


Central  of  N..J 
Chic.  Burl.iCJ 
C.  Mil.  &  St.  P. 

do  pref. 
Chic.  &  North. 

do  pref. 
C.  K.  1. 4  Pac. 
Del.&H.  Canal 
Del.  L.  &  Weal 


saiuraav. 

March  SO 
!6M   16K 

101  4  lOlJi 
43  iSX 
71 X   T2H 

69 «  70X 
Ift)  :('3i6 
53«  aix 
5\'4    KV 


Brie mi   lOH 


Han.  &  St.  .138 
do  pref. 
ni.  Central... 
Lake  Shore ... 
Mtchlgnn  Cent 
Morris  &Kseex 
N.Y.Cen.iH.K 
Ohlo&  MIea... 
PaclflcMall  .. 

Panama 

Wabash,  ttock 
Union  Pacllic, 
West.  Un.Tol. 
Adama  Kxp... 
American  Ex , 
United  States. 
Wells.  FarKO .. 
Qalckallyer-.... 
do      pref. 


r.'A  "H 

2iX  253i 

7i  75 

51K  6n!< 

61X  Kii 

■■6%  78H 

105H  106H 

BX  9K 

•"'^l^O^ 
i-'/i   \TX 

'69     mn 

102  lOi 
'ii'A  49 
•0  51 
<li  88 
lis  18 
•30       .... 


Monday, 

April  1. 
16V    l«3l' 

101 X  llilai 

13 

ilX 

ViH 

nv 

K 

i-!% 

70?(! 

li 

10314 

03«,' 

Six 

■a<% 

53  « 

lj.)K 

1US<| 

10*4 

u« 

i;« 

26  s 

•ast, 

74  K 

■4^ 

C4V 

65'^ 

6  « 

f.r.% 

<V 

w« 

lC6J<10iK 

s« 

'■H 

io« 

VdV 

U) 

18 

'1'^ 

li'% 

b;. 

79Ji 
101 

f'^ 

«« 

48  K 

Rl 

51 

•S8 

90 

■nx  i.'x 


April  3. 
U       17 

1013^  lOJK 
41%    46 
Tin    ni4 
47X    49>i 
72X    73X 

1035^  104H 
53^  51)i 
54  55X 
lOX    lOV 

iix  ym 

27       27 

75       7S)i 
65X    66 
65^    67 
73       78 

136)i  107 
»M     9K 
20)4    SIX 

127K:ia!« 
ISX    185< 
6JX    09 
60J<    81Jf 

101 S  101^ 

•50       51 
•38       8S>i 
13X    18 « 


April  3. 
16k    16^ 

!0;m  mi 
4I«    HH 
r-i%    73X 
47  K    49X 
rHi    73 


April  4. 
17  17J< 
102X  1U2S 
45%  17X 
73  73X 
*-X   48% 

rm  - 


10l>4  !0  >i  x;023<  1035^ 


53H  54 

53^  sm 

lOK  lOJi 

'IIH  Vi 

27  27 

75X  75« 

«43(  6,iX 

66«  68),- 

76X  773< 

106%  107« 
9K     9J< 

20X  2i?< 

....  130 

!8X  18« 

69X  63X 

eox  81 

Mi  tOi 

4S«  iiX 

51  51 

S9  89 

•....  19 


51 X  l&ii 

5IX  65^ 

lOH  101< 

IIH  11J< 

26H  a^x 

751<  ',5>« 

e6s  66H 

675^  69H 

77H  77« 

10!  107 

9X  9J< 

20>4  21% 

is<i  ia'H 

63>i  HH 

81  8IJ< 

101 X  101 M 

«9  49, 

51  51 

•83«  .... 

13  18 

•.  ..  82 


ws: 
Friday, 

April  h, 
MX    17^< 
101     108 
46 «    i3% 

r:x  -■»% 

4',Ji  J9V< 
ri'A    ''i!4 

102>i  103* 
51H  5«« 
54?^  55X 
10}4  '.OV 
UX    UM 

•38       26K 
75V   75V 
66>i   67 
6SX    69 1< 
76Ji    7iX 

107     lOiX 
9H    10 
■iO%    21 

' ....  ISO 
19V    20?i 

81V  S3X 

'lOlX  .... 

VS  49 

•50  51 

•83  i<  S9Ji 

•17  .... 


*  These  are  the  prices  bid  and  asued  ;  no  sale  was  made  at  the  Board. 

Total  sales  this  week,  and  the  range  in  prices  since  Jan.  1, 
1877,  were  as  follows: 


Central  of  New  Jersey 

Chicago  Barl.  &  Quincy 

Chicago  MU.  &  St.  Paul 

do  do         pref... 

Chicago  &  Northwes  tern 

do  do  pref... 

Chicago  Rock  Island  &  Pacific. , 

Delaware  &  Hudson  Canal 

Delaware  Lack.  &  Western 

Erie 

Hannibal  &  St.  Joseph 

do  do       pref 

Illinois  Central 

Lake  Shore .. 

Michigan  Central 

Morris  &  E^gox 

N.  Y.  Ceiitr.al  &  Hadson  River. 

Ohio  &  Mississippi 

Pacific  MaU 

Panama , 

Wabash  ttock , 

Union  Pacific 

Western  Union  Telegraph 

Adams  Express 

American  Express    

United  States  Express 

Wells,  Fargo  &  Co 

Quicksilver 

do         pref 


Eiales  I 

of  w'k. 

Shares  i 

2,670 

3,573 

160.165 

24,218 

165,225 

O'MOO 

17,3.30 

10,987 

123,760 

4,102 

2,025 

1,410 

l,'5o 

2;2.S10 

20,043 

12,110 

8,072 

35,500 

3S,3*l 

17 

29,175 

3,0  6 

78,797 

170 

so: 

471 

llOi 
7001 


1/ — Jan.  1, 
Lowest. 
13!4  Jan. 
99J<  Feb. 
•36  Jan. 
68X  Jan. 
83X  Feb. 
69Jf  Feb. 
98Ji  Jan. 

45  Jan. 
46Ji  Mch, 

7>i  Jan. 

10     Feb. 

2154  Feb. 

7->K  Feb. 

59  ><  Jan. 

58'/,  Jan. 

67~.  Feb, 

1033i  Feb. 

7     Jan. 

16!i  Mch, 
112     Jan. 

13%  Mth. 

64>i  Jan. 

75.'f  Feb. 

98     Jan. 

4714  Jan. 

46  .Jan. 
82%  Jan. 
15  Si  Jan. 
iV^  Feb. 


1878,  to  date.- 
Highest, 
ISXJan.  14 
;05H  Feb.  18 
4SX  April  5 
7IK  Jan.  9 
49>i  April  2 
;Sii  April  2 
105X  April  3 
E6«  Mch, 20 
663(  Mch  29 
ll,li  Mch, 21 
12>r  Jan.  8 
27  Jan.  21 
77     Feb.    4 

15  67     April  5 
3i  69?i  April  4 

as    793i  Mch.iO 
lllOSiiJan.    9 

16  10     April   5 
16'  23Ji  Jan.  16 

5  131     Feb.  25 


20Ji  April  5 
73  Mch,  20 
83;i  April  5 
W.y,  Feb.  8 
50  Jan.  2 
bin  Feb.  8.i 
89  April  8 
19J,-  Feb,  25 
3IX  Jan.  21 


Whole 
year  1877. 
' —  High 
375i 
\K% 
42  X 
7314 
43^ 
69;« 
105J< 
74  X 
77 
15 
15J{ 


Low. 
6 

94 

11 

40Ji 

15 

375i 

82>< 

25X 

30^ 

iy. 
1 

17 

40^ 

45 

35« 

51V 


73  J4 

74,ii 

92W 

85!4i109K; 

2^1  UK 

12  Ji'  21,^ 
80     130 


69Ji 
56 
91 
43)4 
36 
81 
I  13 
19  ?< 


73 

81  >i 
115 
60« 
5rtJi 

90 
2t 
45 


The  latest  railroad  earninjrs.  and  the  totals  from  Jan.  1  to  latest 
dates,  are  given  below.  The  statement  includes  the  gross  earn- 
ings of  all  railroads  from  which  returns  can  be  obtained.  The 
columns  under  the  heading  "  Jan,  1  to  latest  date"  furnish  the 
grogs  earnings  from  Jan.  1,  to,  and  including,  the  period  mentioned 
in  the  second  column. 


-Latest  earnings  reported,- 


1878. 

Atch.  Top.  A  S.  Fe,. .Month  ofFcb...  il86,,5i'0 

Atlantic  &  Gt.  West. .Month  of  Fib...  260,-179 

Atlantic  Mis-A  O...Monih  of  Feb...  117,9.35 

Bur.C.Eap.&  >forth,3(lweek  of  Mch.  26,540 

Cairo  &  St.  Louis 2d  week  of  Mch.  4,-.75 

Central  Pacific Month  of  Ftb...  974,01.0 

Chicago  &  Alton 4lh  week  of  Mch  89,479 

Chic.  Burl,  &  Quincy., Month  of  Fob...  911, 1.10 

Chic.  Mil.  &  St.  Paul. ..Month  of  Mch..  fili3,000 

Chicago  &  Northwest, Month  of  Feb  ..  1,062,013 

Clev.  Mt.  V.  &D.,*c..2d  week  of  Mch.  6,813 

Dakota  Southirn  ,.,. Month  of  Feb...  15,609 

Denv.  <fc  Rio  Grande.,  ,3d  week  of  Sich.  1d,9<.6 

Det  Lansing  &  North, Month  of  Jan. . ,  56,90;3 

Dnbnnue  &  S.  City. .  ,3d  wiek  <.f  Mch.  20,9.33 

Gal,  H.  &  S.,'\n:ouio.. Month  of  Jan. . .  94,053 

Grand  Trauk W'k  end.  Mch, 2:3  177,671 

Great  Western W'kend.Mch.22  89,550 

Hannibal  &  St.  Jo...  1st  w^ek  of  Feb.  55,0(10 

Honst'n  &  Tex.  Cent. Month  of  Feb.,.  20"i.883 

Hlhioia  Cent,(Hl.line,)Monlh  or  Feb...  S64,413 

Co    Iowa  Lines, Month  of  Feb...  1S4,.371 

do  Springf,  div.Month  of  Feb...  Il,2i3 

Indianao.  HI.  .fc  W....3d  Wi;ikof  .Mch.  f0  684 

Int.  &  Gt,  Northern  .  3(1  week  of  Mch.  24.431 

Kansas  Pacific  8d  week  of  Mch.  67,6(5 

Louisv.  &  Nashville.,. Month  of  Jan...  490.000 

Michigan  Ceulral...     Monih  of  .Mch..  678,432 

Minneapo'ii  &  St.  L..lst  week  of  Mch  8,611 

Missouri  Pacific Mouth  of  Feb...  279,^66 

Mo.  Kansas  &  Texas. .Month  of  Feb  ..  181,118 

Mobile  &  Ohio Mouth  of  Feb...  188.790 

Nashv. Chatt.  A  St.L..Monin  of  Teb...  15.\771 

New  Jersey  Miilland.. Month  of  Feb...  33,3!9 

Pad.  &  Elizabetht'n.  ..';d  wee  k  of  .Mch.  B,83i 

Fad.  &  M  emphia 2d  wei  k  of  .Mch.  4.597 

Phiia.  &  Erie .Month  of  Feb...  1.'0,.5(i7 

Phila.  &  Reading Month  of  Feb...  62i,410 

St.  Jos.  &  Western  ..Month  of  Feb...  37,742 

SlL.  A.&T.H.(brch8j.3d  week  of  Mch.  9,0i0 

St.  L.  I.  Mt.  &  South. Month  of  Mch..  S49,930 

St.  L.  K.  C.  *  North'n.  Mom  h  of  Mch . .  299,8vS 

8t.  L.  &  8.  Francisco,  .3d  week  of  Mch.  22,751 


1877. 

8136,350 

S40.577 

1.37,990 

16  494 

3,816 

945,171 

9,3,817 

871,163 

4'  8,;.70 

779,1157 

6,190 

9,467 

11,807 

45,602 

16,871 

f3,717 

lf.9,860 

75,375 

2S,9i5 

i8',eoo 

358,S6!i 
1. 0,257 

a's.'sTo 

25,9  8 

68,.30.' 

445,768 

634,313 


X  Jan.  1  to  latest  date. 


18:8. 

$.356,.500 

."51  9J1 

260,472 

400,973 

.33,1  07 

2,09'I.O0O 

9,58,7.37 

1,956,1117 

2,037,000 

2,139,9l14 

69,575 

30,66! 

159,500 

56,9i3 

227,781 

91,('.53 

2,133,613 

1,083,932 

157,143 


1877. 

fi71,214 

507,126 

247.976 

188,«f.l 

49,538 

2,115,768 

1,023,109 

1.748,6(-3 

1,S4J,«05 

l,566,7l-'3 

61,402 

17,964 

115.303 

45,612 

113,489 

8.3,717 

1,945,C0« 

849.590 

119,721 


26,5,  :<33 
2^5,303 
174,893 
HS,4») 

42,6:J1 

6,354 

2,914 

198,402 

710,013 

31,719 

11,197 
3,50,778 
879.113 

S4,5ie 


f09,l.,4 
25!,79i 
30,7.50 
29:l,(  64 
817.:69 
E67.371 
490,000 

79'4S6 
.'.74,677 
398,147 
4(iO,78J 
831,577 

96,601 


726,-!67 
193,612 

554,558 
891,419 
523.819 
415,763 


41,5f;5 

401,003 

1,199,390 

83,514 

103,630 

1,081.200 

799.153 

247,t07 


631,212 

472,341 

406, ',75 

S98.9B0 

9.',835 

3';',944 

4:30.9,52 

l,620,84'i 

59,998 

lC0,Ofil 

1,080  .388 

751  463 

27  ,9S3 


f- Latest  earnings  rei  orted. 

1878.  1677. 

St.L.&S.E'n(StL.div.)2d  wcekof  Mch.       11,450  11,652 

(Ken.div.)..2d  weekof  Mch.         6,6!6  .5,181 

"     (Tenn.diT.),.2d  weekof  Mch.         3,106  1,847 

St.  Paul  &  8.  City Month  of  Feb...       41,311  29,409 

Sionx  City&St. Paul.  .Month  of  Feb...       28,176  17,551 

Southern  Minnesota.  Month  of  Feb...       61,7.59  31,0)2 

Tol.PeoriaA  Warsaw. Month  of  Mch..      108,645  84,220 

Union  Pacific Month  of  Feb...     7!9,9ti2  851,100 

vVabash Month  of  Mch,.      367.765  326,639 

Xlie  Gold  IMarket 


^  Jan.  1  to  latest  date. 


1878, 
117,929 
65,612 
31,983 
81,808 
54,135 
121,775 
3.34,  l!i9 
1,6.57.303 
1,065,983 


1877. 

iao,28a 

62,150 
29,312 
60,006 
33.078 
67,565 

243,369 
1,666,454 

959,244 


Gold  has  again  declined,  and  closes  to- 
day at  100|.  The  high  rates  for  money  and  the  absence  of  a 
d-mand  for  export  this  week  may  account  f.  r  this  weakness.  On 
gold  loans  the  carrying  rates  to-day  were  6,  5|,  5,  7,  3,  and  4  per 
cent. 

Silver  is  quoted  in  London  at  54^@54Jd.  per  ok. 

The  range  of  gold  and  clearings  and  balances  were  as  follows  : 


Op'n 

Low. 

High 

Clos. 

Clearings.       Gold. 

Currency. 

Saturday,  March  30... 

lOlH 

mvi 

101 « 

lOU, 

|21,9ii2.000 

J1.925,EO0 

tl, 999,110 

Monday,     Anril    1.... 

101 X 

101 X 

101 « 

101 X 

16,345,iX» 

1,422.000 

1,170,054 

Tuesday,        ••        2.... 
Wednesday,  "       3  . . . 

:ui« 

101  x 

10H4 

101  n; 

12,-;3I,000 

1,262,533 

1,279,:191 

101!, 

101 « 

101 X 

101  « 

14,115,003 

1,297,775 

1,314,081 

Thursday,     "        4... 

101 

101 

101 

101 

15,887,000 

1,55789 

1,576.(05 

Friday,          "       5  ... 

101 

\WA 

101 
lOlJii 

100  Ji 
lOOTi 

16,263,000 

1,4-3,500]    1,470,703 

Current  week 

lOlK  ICOTi 

$96,813,000 

%  

$ 

Previous  week 

mix '101 

101 H 

101  ?< 

79,729,000 

1,060,282 

1,076,437 

Jan.  1  to  date 

102^  1100  ji 

102!-, 

\m% 

Dimes  &  half  dimes.  —  97'/i:a  —  98 
Large  silver,  Xs&Xs  —  97?*®  —  98V 

Five  francs —  92>ia  —  94,Ji 

Mexican  dollars.  .      —  91    @  —  95 

English  silver 4  75    ®    4  85 

Prussian  silv.thalers  —  65    a  —  70 
Trade  dollars —  98    a  —  68)^ 


The  following  are  quotations  in  gold  for  various  coins  ; 

Sovereigns $4  80    la  $4  90 

Napoleons 3  86    @    3  90 

XXReichmarks 4  72    @    4  78 

X  Guilders  3  90    @    4  10 

Spanish  Doubloons.  15  60    a  15  80 
Mexican  Doubloons  15  50    @  15  70 

Pine  silver  bars 119'/ja      123 

Fine  gold  bars pai^^J^prem. 

exclianse, — Foreign  bills  have  not  been  as  strong  as  last 
week,  and  during  the  past  day  or  two  business  has  been  quite 
inactive.  Bond  importers  wanted  no  GO  days'  bills,  and  for 
demand  bills  they  did  not  wish  to  pay  more  than  4831  for 
bankers' sterling.  Actual  business  with  other  buyers  was  done 
at  about  4  86+  for  bankers'  00-day  sterling  bills,  and  at  4'89  for 
demand. 

In  domestic  bilb,  the  following  were  rates  on  New  York  to. 
day  at  the  undermentioned  cities:  SLivannab,  buyi'g  at  1-16 
premium,  selling  at  \  premium;  Chicago,  50  premium  ;  New 
Orlo  ns,  commercial  3  16  discount,  bank  par;  St.  Louis,  90  pre- 
mium; Boston  par;  and  Charleston,  easy,  par,  3-16@J  premium. 

Quotations  for  foreign  exchange  are  as  follows: 


Prime  bankers'  sterling  bills  on  London. . . 

Good  bankers'  and  prime  commercial 

Good  commercial 

Documentary  commercial 

Paris  (francs) 

Antwerp  (francs) 

Swiss  (fra'ics) 

Amsterdam  (guilders) 

Hamburg  (rcichmarks) 

Frankfort  (reichmarks) 

Bremen  (rcichmarks) .. 

Berlin  (reicli  marks) 


60  days. 

.S6>4@4.87 
.86    (a4.86!4 

.81    @4.f5 
.16!i(a5.13X 
.16il(a8.13K 
.16Jia5.133< 
40X®    40y 

95S(a  — 

95  Ji® 
953i® 
95%® 


•Apr  1  5.- 


95,'i 
95« 

95H 
95  Ji 


3  days. 
4  89    @4.89.!j 
4.88>/i@4.S9 
4.87    @4.68 
4.B6X@4.67V4 
5.14Ji@5.11J4 
5.14%@5.11J< 
5.14>S®5.11K 
4C%a    40  H 
96    ®    96V 
96    @    9'ili 
!6    @    96V 
%    @    96X 


Boston  Uank*.— The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past: 

Specie.  L.  Tenders.  Deposits.  Circulation.  Agg.  Clear 


1877, 
Oct.  29.. 
Nov.  5,. 
Nov.  12. 
Nov.  19. 
.Vov.  26, 
Dec.  3,. 
De-.  10. 
Dec.  17. 
Dec.  21. 
Dec.  31. 

1873. 
Jan.  7.. 
Jan.  11. 
Jan.  21. 
Jin.  28. 
Feb.  4. . 
Feb.  11. 
Feb.  13. 
Feb.  25. 
Mnr.  4. , 
Mar.  1 1 . 
Mar.  IS. 
Mar.  25. 
Apl.  1.. 


Loans. 
$ 

126,497,,500 
127,:188,  !00 
129,127,71:0 
129,-0i,300 
129,140.100 
12S,a31,70O 
127,951,900 
127,6^9,700 
123,(30,400 
127,723,900 

li9,O36,SO0 
131.01.5,001 
1.30,875,000 
129,032.100 
127,59«,.30O 
126,920,.5('0 
125,1C1,600 
123,322,100 
124,416,1(0 
124,(84,100 
124,(i.50,llCX) 
12I,.5.37,;00 
I24,2<.7,:300 


s 

2.459,600 
2,601,400 
2,927,:300 
2,868,500 
2,815,200 
2,fill,r.O0 
3,0  '4,260 
2,910,8.10 
S,93'-,«00 
3,347,900 

4,293,400 
5.Kifl,70.) 
5,3,T6,400 
5,17 -.O^O 
6,130,3,0 
.5,381, SOO 
5,119.000 
4.9:32,900 
6,021,400 
6.4:33,700 
5,850,710 
6,294,400 
6,472,200 


% 

5,947,803 
D,8i6,>00 
6,180,600 
6,074,801 
6,61)8.200 
5.601, .5'K) 
5,647,500 
5,5'I0,.5(10 
6,755,400 
6,043,700 

5,624,800 
5,0;4,'00 
3,982,8:10 
3,719,81X1 
3,680,f  00 
3.193.700 
3,.512  700 
3,6^8,30) 
3,99'i,(i(» 
4,039,100 
4,1 13,500 
4,174,0.10 
4,477,C00 


$ 

4<,77O,80O 
61,011,800 
51,70:3,4,0 
50,9fl2,.'>00 
51,.377,:300 
50,673,000 
60,1.8.800 
49.745..500 
5:l,211,~00 
50,615,(00 

52,767,000 
.51.183.100 
60,000,000 
48,813,900 
48,752  800 
49,004,000 
•S8,8J5,.50O 
48,905,500 
49,401,200 
49,035,900 
49,2U,400 
48,572,600 
48,975,800 


23,949,300 
i4,1.57,"'0 
24,286.600 
21,i31,.5:iO 
24,319,700 
24,110.200 
24.6.37,200 
24,.501,400 
21,550,00  1 
24,336,400 

24,766,300 
24.S"0,90O 
21.823,200 
21,626,600 
24,769,:-.00 
2.5,06  ',000 
2. ,2  6,100 
25,100,300 
2.5,247,700 
25,174,,300 
25,272,000 
25,211,700 
25,207,400 


$ 

44,610,414 

49.71  i.ns 

51.259,798 
5n,US7,149 
47.12-,549 
42.835,086 
47.907.363 
45,  ,502, 579 
4(i,97S,4I9 
39,552.808 

53.119,105 
51  453.371 

61,21  6,:347 
4J,295,873 
3'',(46,161 
44.371.064 
41,564,258 
31,204.810 
40,546,165 
42,727,310 
43,012,375 
4),-}31,065 
38,217,453 


Pblladelpkla  Banks—The  totals  of  the  Philadelphia  banks 
are  as  follows : 

Specie.  L.  Tenders.  Deposits.  Circulation.  Agg.  Clear 


1877. 
Oct.  29. . 
Nov.  5. . 
Nov.  12. 
Nov.  19. 
Nov.  26. 
Dec.  3.. 
Dec.  10. 
Dec.  17. 
Dec.  24. 
Dec.  31. 

1878. 
Jan.  7,. 
Jan.  14. 
,Ian.  21. 
Jan.  28. 
Feb.  4.. 
Feb.  11. 
Feb.  18. 
Feb. 25. 
Mar.  4. . 
Mar.  II. 
Mar.  18. 
Mar.  25. 
ApL  1.. 


Lo.'ins. 

S 

60,731.181 
60,v21,(36 
59,943.506 
59,619.038 
59,160,819 
59,096,735 
59,41:3,288 
69,(.70,494 
69,466,806 
68,566  926 

69.409,.5«7 
69,.5S5,(51 
69,7,17,8:38 
59,127,7!'0 
58,723.420 
5'<,(;93,371 
58,935,7.37 
66,S93,04') 
68,679,840 
68,694,000 
6R.4>0,683 
68,8;fi,71« 
1:3,197. -73 


% 

1,357,001 
1,432,897 
1,43:(.4S2 
1.412,.532 
1,410,)^ 
1,335,601 
I,3l8..3i6 
1,319.2.59 
1,314,235 
1,517,841 

1,769,238 
1,830,177 
2,014,689 
2,07ii,ll'2 
2,129,''43 
2,225,090 
2,18,5,224 
2,113  897 
2,' 74,9  8 
2,172,732 
2,363,625 
2,311.626 
8,359,978 


13,14:3,712 
13,274,54:3 
13,677,990 
18,629,674 
13,6.37,169 
1.3,8t=3,237 
13,I92.(.':0 
1.3,187,,5:39 
12,i'.38,:322 
13,:i35,831 

l,3,8fi1,.<:.52 
13,2 '0,655 
12,941,827 
12,9SO,4;3 
13  319,460 
i:5,18i,67« 
12,679,143 
12,660,258 
12,794,3112 
12,635,756 
12,113,650 
12,262,185 
ll,453,t67 


t 

48.017,P66 
47,635,097 
47,901.443 
4.'<.267,785 
47,813,97 
47,852,2i7 
47,633,889 
46,716,387 
46,402,873 
40,162,612 

47,847,944 
47,197,084 
47,014,740 
46,418,8.48 
46,332,315 
45,781,847 
45,374,991 
45,137,637 
45.03,6.?0 
44,997,112 
44,770,i51 
44,1)46,917 
43,703,883 


10,628,601 
10,62,1,795 
10,657,-j76 
10,6:6,728 
10.713..563 
10,702,401 
10.771,718 
10,779,195 
10,848,315 
10,866,105 

10,921,256 
10.910639 
10,975,584 
10,990,148 
10,99,5,:161 
10,983.741 
10,976,766 
ll,10O,:39O 
11,103,734 
11,0  8,028 
11,009,415 
11  015  926 
11,071,302 


t 

33,9,37,479 
.'i5.944,86« 
31,617,128 
34,941,032 
3.3,6:4,910 
28.271,523 
37,510,759 
:S2,691,35S 
35,1:32,847 
58,151,192 

,37,329,846 
36,360,675 
39,,3.39,558 
89,473,861 
29,r.0r.21O 
28.520.206 
28.S;4.357 
21,112,687 
.32.:0(;,006 
3:3,104,101 
49,7:3.3,674 
29,884,916 
28,St6,71T 


Aphii,  0,  1878.] 
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ttew  Vork  City  Baiika. — The  (oIIowIdk  statement  iihnwa  the 
eondltloD  of  the  Ansociated  Bankii  of  New  York  City  for  the  week 
endluK  at  the  commencement  of  bueineas  on  March  30,  1878: 


S 

3,000,000 

a.oao.fto 

.  ,'1,000,000 
3,t»)0,000 


Banks 

NewTork 

Ma'hittun  Co. 

MerchHiitJi' 

Mechmiici)', ... 

Unli.ll l/'MO.M? 

Ainrrl'  i  '" 

VhHU,  , 
I'itv   ,.    . 
Tniiloiii 
KniKHi. 

ClHMlli.  ,l1 

M. 


Loans  and 
Capital.  DUconatf. 


-ArXBAOB  AWOONT  Of  — 

Lt'Ktil  Not 


$  « 

9,011.800  4,SI^>,600 
S.IKa.TOO    1,418,400 


Specie.  Tomlere.    Di'poalls. 
t  « 

018,600   1(>,S17,I00 
593,000     5,037,300 


o. 

Bii 
M. 

IX'JIII,. 


■  -.'  X  Tr, 

i.li 

^I:lnuft^l§. 
Sovt'iitlt  \\'»r»l.. .. 
Stato  i<t  .N.  York. 
AnuirkMri  Exch'e. 

Coniiii   rco 

Brn:iihv,,y 

Mcrc;UiLiio 

Pflcllk 

Republic 

Chatlinm 43O,0iTO 

People's 41-i.500 

North  America...     70(MX)0 

Hanover 1,000,000 

Irvins; 900,000 


8,000.000 

,.  .  1,000,000 

...  1,000,000 

...  1,000,0(10 

tW),IW 

. . .      8.10.0  0 

h.  l,(KM,0fll) 

ll  1,^511.0)0 

V.    vxt.mx) 

(KHI.OOO 

2  0.0;W 

IHW.OlW 

.■XlO.OdO 

80l),llfli) 

6,000,1'00 

6,000,000 

1.000,000 

.  1.1 00.000 

422,700 

1.500,0110 


7.9'i',«i/0 

d.r.j'f.soi 

4,131,300 
l.SM.KOO 
8,7M,000 
5, ITS, 100 

3,io?,;oo 

1,5'I3.!KI0 

10,(18«,8l)0 

3,693.400 

S,.Vtl,100 

1,403,000 

1,451,000 

850,'ilX) 

2.3't5.40O 

Sl.'>.*'0 

l.Wl.lillO 

ll,h7(*,C0« 

l«,5fa.li«) 

4.6  B.fiOJ 

},4«,flOO 

.>,UW,»00 

3,li9,100 

i.9«5.100 

l.ill.'JOO 

1,4:1.100 

6.093  800 

«.0  >4,800 


1.074,400 
(I48.'.I00 
054.000 

4  ■!  1.000 

2,157.800 

2,S4,;I0O 

SiM.SOO 

1.951,900 

4li5,'j(lO 

507,400 

93,000 

6,100 


012.600 

1511,0110 

att.ooo 

2,43i,l  00 

2,'23i.4  0 

«05,'i00 

391,  too 

2S,900 

128,800 

3;8,';flo 
6,600 

i01,ll00 
-07.110 
276,900 


1,443,800 

i>«(i.5ao 

8'J  1,000 
1,',>5-),000 

i;i,ono 

1,711,000 
171,000 

8«i,-;oo 

1,.S03,700 
408,300 
341,800 
17i,000 
22^,900 
179.800 
a77.9J0 
98.400 
175.100 
55'2,000 
700.000 
21  l,WM 
877.100 
411,300 
8;7.60!) 
.171,700 

139,.';  00 

31S,O0O 
41.'>,600 
2^3,800 


Metropolitan 3.000,000   12,6.31,000    1,518,000   1,093,1)00 


8,075.900 
4,3r.l„1O0 
8,'J65,000 
7,liR.4O0 
S,.')3I.000 
4,81S,I)00 
1,741.800 
1.310.600 
If..'«.5,900 
S,961.40:l 
2.0lil,'«0 
1,127,000 
912.000 
777,200 
2.163,800 
801.0(» 
1.479,400 
8.785,000 
6.058,2flO 
2.9:)8.300 
3,07:,7l)0 
1.985,100 
1.64'i,?,00 
2,7ia,100 

»8i,ono 

1,291,1(0 
4,728.800 
1,980,000 


Circula- 
tion, 
« 

8-:',7(» 

7.500 
11,5.100 
16.'i,,V)0 
IS.'i.dO) 

1,100 
254,000 


785,700 


fi'3-!,2IKi 

n.->,;co 

2:7.000 
DS.OdO 
2.700 
25(i.70(] 
:j«,t00 
4.1,000 

zta.mo 
i.ass.ioo 

•iO'J.OOO 
180  000 


450,000 

10P,8CO 

5,400 


411.7(0 
iW.SOO 


9,811,000    2,250,000 
1,679,.500       SOJ.IOO 


atijlune' 600,000  1,622,100  67,000  331,800 

Naasaa 1.000.000  1,988,100  90,900  216,600  1,763,400  8,900 

Market 1,O.X),000  2,768.000  290,400  1:5,900  1,868,200  3i6.50G 

St.  Nicholag ),a)0,000  1.973,800  96,900  139,500  771,300  497.1C0 

Shoe  ami  Leather.  1.000,000  3,612,000  ,327,000  4o8,000  2,705,800  153,105 

Corn  Exch.liiKe...  1,000,000  3,039,700  29;),80O  303,000  1,777,1(10  4,700 

Contiiitiital 1,-»0,C00  3,881.600  201,800  373.800  2,i8'J,;500  780,300 

Oriental .'300.000  1,218,200  8i.O0O  200.000  1,083,600  .    .. 

Marine 400,000  9,013,800  233,200  230,000  1,957,.300  S80  500 

Importers'ATrad.  1,500,000  15.773..XiO  1.724,700  a,SJ8,'J00  17,392,900  1,113,100 

Park 2,000.000  13.748.900  2,472,900  1,591.000  16,0'23,,5nO  510,000 

Mech.  Bkg.  A«s'n.  500,000  6:i6.000  31,r.00  67,000  426,500  308,300 

Grocers' 801,000  557,100  1,700  105,i>00  433,500        

North  Kiver 240,000  814.900  16,700  13S,700  6S4,?00        

Bast  Kiver...    ...  3.'W,000  723,200  6i,40O  75,300  516,700  98,700 

Manufr.t'  A  Mer.  1(0,0)0  426,000  66,000  95,300  451,900 

Fourth  Xallonal..  3,500,100  13,407,100  ],0-J6,tOO  2,037,200  11,'247,COO  1050,800 


Central  National..  2,000,000 
Second  National..  300.000 
Ninth  National...  750,000 
Firrt  N:itional....  500,000 
Tliinl  Nitional...  ],00:),000 
N.  Y.  N:ii.Eich..  800,000 
Bowery  National.  230,000 
New  Y  ork  County  300.0  0 
Q«nnan  American     750,000 


r,i()6,000  479,000 

l,9Sl,00(i        

3,199,600  201,900 

7,841,300  1,3)9,100 

6,809.:300  1,429,500 

1.018.70!)  263,000 

1,145,300  13,00J 

1,117,200    

2,214,700  226,'200 


950,000 
484,000 
703,800 
010,800 
67'2,.30O 
73,.'i00 
213.000 
297,700 
191,600 


5,610,100 
1,9:0,000 
2,981,1  SO 
8,:33l,t00 
6,(i42,2i)0 
77.i,700 
778,000 
l,I58.-200 
2,059,200 


l,49'2,0fl0 
269,000 
600.000 
450.000 
790,030 
269,700 
225,000 
180,000 


Total 65,725,300  241,590,900  38,767,600  29,425,400  210.378,400  19,91'2,3  10 

The  deviations  from  returns  of  previous  week  are  as  follows  : 

Loan* Inc.,      $':i.20(j  |  Net  Deposits Dec.  $1,560,100 

Specie Dec.       9r).9()0    Circulation Inc..  6,01)0 

Legal  Tenders  Dec.       180,300  | 

Tha  following  are  the  totals  (or  a  series  of  weeks  pa-it: 

Loans.         Specie.    I..  Tenders.    Deposits.  Circulation.  Ass.  Clear 

*  «  i  *  *  8 

2!S,2;9,600  17,OT(),300  4O,3-6.8<)0  197,171,6iX)  10,081,000  4S3,:8;,249 
23S,18.VS00  16,5n,BO0  8:.,9ri,:!00  195,561.500  16,210,300  478.165  840 
23«.i87,400    17,3-22.40)    39,235,100    19!,648.700    16,720,000    4'!7,3S7  433 

""  39,531,901) 

38,.'ift3,10D 
39,.3.'<2.900 
39,919..;00 
40.579,800 


1877. 
Oct.  13.. 
Oct.  20.. 
Oct.  27. 
Nov.  3  . 
Nov.  10. 
Not.  17. 
Not.  14. 
Dec.  I.. 
Dec  8.. 
Dec.  15. 
Dec.  22. 
Dec.  29. 

1878. 


230,216,600     13,935,900 
2;35.<)6<,800    18,7ii4,.500 


836,30  ■1,300 
235,3«f,800 
S3'i,429.600 
238.578,20'1 
237,514,000 


19.45  i.800 
19.7b7.8i)0 
18,824,000 
18,995,000 


19>.364,900  17,156,800    458.055,6.53 

1«,557,300  n,72O,'30O    3.58,003.16 

196,5(.1,.500  17,3H,'J0O    401.930  936 

193,'2.34,9O0  18,100,500 

19ii,961,500  18,110,300 


88,478,700  1:J6,9:2.310  18/208,:i0O 

19,566,800    37,562,90)  193.898,41X)  18,076,700 

835,764,20)    19,f.74,t00    36,067,500  194,842,500  19.29.3,903    4:2',4lji;t;46 

239,178,900    2B,I22,4uO    S5,300,50J  197,711,800  19,657,800    3'21,380,660 


417,1114,418 
369.51'2,9i>l 
488,91!.Ji9 
4'26,93.!,792 


Jan.  5..     239,2.56,100  a5,'K)7,500  31,6!2.000  211,981,500  19,787,100    412,72!)  8«7 

Jan.  12.     23)i,9.36..30'J  27,091,200  34,>*l'4,000  203.666,000  19,861,600    403^12  6-8 

Jan.  19.    2:36.il'il,'2()0  28.477.5(10  37.:89,:300  205.9r'2,300  19,811,800 

Jul  28.    23S,404,:i00  3 1,19.3,6')0  37.2)1,210  807,171,200  19,79  i,0) 

Feb.  2..     311,2  5,50)  31,'Mll,0(»  37,.)62.'i00  210,:)01,700  19,761.303 

a4.3,f.5;,300  3-2,146,900  34,877,0)6  211.713,000  19,687,100 

212,8-9,900  33.011,1100  31,815,600  212,132,000  19,781,200 

2ll,l).59.10)  ?,2,'17«.400  3:5,97S,0OO  Sli),891,600  19,8)6,900    2S9'i8r'4!)l 

2I6.436.'200  33,326.400  33,1.37.900  21:1,933,400  19,83.9,500    4':n,6-19  OSO 

2ll!,:i20,S0O  .37,116,900  SO.O'A'OO  21.5,1.5->,9i10  I9,'<8.5,100     ""  ' 

24J.978.90)  39.515,1100  811,3-26,21)0  21.5,0-5.100  19,910,700 

241,.5'iB,701  3!),'i87,.500  39,603,700  211.938,500  19,906,300 

311.5  0,900  38,767,600  29,42o,40()  210,378,400  19,912,300 


Feb. !  . 
Feb.  16. 
Feb.  23. 
Mar.  2  . 
Mar.  ».. 
Mar.  16. 
Mar.  23. 
-Mar.  30. 


408,472.874 
378,019,773 
340,214.147 
341,10.5,462 
34),O70,124 


877.110,111 
4(il,59>,!)77 
33,731. 072 
.359,153,328 


ftUOTiTIO.\S  IJi  BIUTOSI.  PfllLADELPIHA  ASD  OTHER  CITIKS. 


(KOITBITIXS. 

bostonI 

Maine  68  

NewUanipFitilre6s 

Vermont  (is 

MauachusetK  5«,  gold 

Uoston  6s.  currency 

do    Ss.irold    :. 

tnucago  RewerAf^e  7s 

do       X(uul(.lpal7a ! 

PortlsndSs ... 

Alch.  ft  Tcpeka  Ist  ra.7«"!!' 

do  land  grant  7s 

do  2d79 

do  laniilnc.  Ss.. 

Boston  a  Albany  7s 

do  lis 

Boston  «  Lowcins 

Boston  &  Maine  79  

Bnrl.  ft  Mo.,  land  erant  7j. .. 

do  .Neb.  9s,  H9I 

do  Nob.Sa,  ISSI  .. 
£?."?-..*  r»«snmpsle,  7f ,  18»;. 
FIlchbnrgKU.iis...!. 

do  78. 

Kan.  Cliy  Top.*  W.,  78, 1st" 

do         do         78,  Inc 
Baste™,  Mass., 8(<s.  new.  ... 
Hartford  ft  Erie  78.  u<-w  . 
Ogdensbnrfr  ft  Lake  Ch.Ss.!! 


Bid.  Ask. 


US« 


60 
107 


llOJi 

i07>« 

106 

OS 
77 
«?« 
•8H 

loaji 


110^ 
112 


105 


BKCUBITIBS. 


Bid.  Ask. 


Did  Colour,  7b 

'lO         H8 

Omiha&S.  Wevern.Sa  .... 

Pu?bIo*  Ark.  Valley,  ta 

Kutlaod  8*,:8t  mort 

Venn'tC,  l8tm.,78 

''Mrinont  &  Canada,  new  8s.. 
VennontAMass.  Ute.,68  .... 

STOCKS. 

Atclil  on  &  Topeka 

Hottton  A  Albany 

Boston  &  Lowoli 

Roston  &  Maine 

Uoslon  &  i'rorldence  

Hurllngton  A  Mo.  In  Neb 

ICheelitre  preferred 

Cin.  Sandusky  Jk  Cler 

Concord 

Connecticut  Klver  

Conn.  &  Paaaauipslc 

Rasterr.  (Mass.) 

Eastern  (New  Hampshire)... 

Fitch  bu  rjc 

Manchester  &  Lawrence ' 

Nashua  A  Lowull 

New  York  A  New  Kngtand... 
Northern  of  New  HHiiipsbtre 

Norwich  A  WoTceitter 

(^Kdensu.  A  L.  Chainplain  ... 


110 


107H 


31^ 
124H 
78 

¥ 

tsax 


:io« 

108 

'so 
'is 


21M 
125 

79 
iOMi 


80 


8H 


BOSTON,    PHILADULPHIA,    Bte.-Gontlnaed. 


SXOCKtTIU. 


Bid.  Ask. 


Oftdensb.ftL.Champl'n.prer  x  infi^ 


Old  Colony 

Forllsnd  Hdco  ft  Portsmoutii 

xt^iiaun,  common.. 

do      preferred..  

Vermont  A:  CunadH  

Vermont  &  MnsAschnsottl. . . 
Worcester  ft  Nasliu;! 

PHIL.\DRL,PiIIA. 

STATK    AND  CITY    UnNPJI. 

Penua.  .58,  R'd,  int  ,re(f.  orcp 

do     5s,  eur.,  rex ■ 

do     5J,ncw.  re)f.,18'Ji-l!>K 

do     68,  10-15,  reg.,li7;-'S-i, 

do     6s,  1.5-35,  reg.,  lS8i-'92 

do     Oi,  In.  Plane,  reg.,13T9 

PlilUdolpliIs,  53  rea.     .. 

do  6s,  old,  reg 

do  P8,n.,rg.,  prlorto'93 

do  6i,n.,rK., '695ft  over 

Alledieny  County  5j,  coup.. . 

AlleKtieny  (Jlty  78,  rjir  

PltuDurg  4i,coi:p.,19l3 

do        5a,  reg.  &  cp.,  19U. 

do        6s,  gold,  reg 

do        78,w't'r  ln,rg.  Aci. 

HO  7s,  itr.nnp..res.,'«i-36" 

N.Jersey  68,  res.  and  coup... 

do       exempt,  rg.  ft  coup. 

Camden  County  6s,  coap 

Camden  City  6s,  coupon 

do       7s,  reg.  ft  coup 

Delaware  68,  coupon 

Harrlaburg  City  88,  coupon  . , 

RAILKOAD  BTOCKd. 

C»mden  ft  Atlantic 

do  do        pref 

CatawlBsa 

do        pref 

do       new  pref 

Delaware  ft  Hound  Brooic.... 

Kast  Pennsylvania 

Klmlraft  WlUiamBport 

do  do         pref. . 

Har.  P.  Mt.  Joy  ft  Lancaster. 

Uuntlngdouft  Broad  Top... 

do  do    pref. 

Lehigh  Valley 

Little  Schuylkill 

.\ilnelilll  

Nesijuehonlng  Valley 

NorrlBtown 

Xorthern  Pacific,  pref 

North  Penusylvaala 

Pennsylvaila 

PhllaTelphIa  ft  Erie 

Pulladelphia  ft  Iteading 

Phllalelphlaft  Trenton 

Phlla.\5')lmlng.  ft  Baltimore. 

Pittsburg  Tltnsv.ft  Buff 

United  N.  J.  Compimles 

West  Chester  cousol.  pref 

West  Jersey 

CANAL  STOCKS. 

Chesapeake  ft  Delaware 

Delawnre  Division 

Lehlgli  Navigation 

MorriB..,. 

do     pref  

Peansylvanla 

Schuylkill  Navigation 

do                   pref... 
Susquehmna 

UAILUOAD  BONDS. 

Allegheny  Vai.. 7 3-103, 1395  .. 

do  73.  E.  est. ,1910 

do       Inc.  7b,  end., '91. 

Belviderc  Dela.  Ist  m. ,6s, eon. 

Ho  2d  ni.63. '8i.. 

do  3Jm.  6s, 'd7. . 

Camden  ftAmboy  6s,('oup,'S3 

do  63,  coup.,  '(39 

do      mort. 6s,  '^.  ... 

Cam.  ft  All.  1st  ni.7B,  g.,19)S 

do        al  m.,  78.  eur., 'SO 

Cam.  &  Burlington  Co.  68.'97. 

Cstawissa  Ist, 78,  conv.,  's2... 

do       chat.  m. ,103,  '88  .. 

do        new  78, 1900 

Connecting  Cs,  1900-1901 

Dan.  It.  ft  WillvS.,lst.,7a, '37'. 

Delaware  mort.,  6s,  various.. 

Del.  ft  Bound  Br.,  Ist,  78.1905 

East  IVnn.  Ut  mort.  78, '88  .. 

E1.&  W'uisport,  Ut  m.,  "(8,  'oO. 

do  1st  m.,  58,  perp. 

Harrlsbnrg  Ist  mort.  6i,  '8 J. 

H.  ft  B.  T.  1st  m.  76,  gjld,  "90. 

do       '2d  m.  78,  gold,  *95. 

do        3d  m.  cons.  7s, '95*. 

Ithacaft  Athena  Ist  g  d.  78.,'90 

J  auction  1st  mort.  6s  '82 

do       2J  mort.  6s,  19 JO  ... 

L.  Sup.  ft  Miss.,  Ist  m.,  7s  g.* 

Lehigh  Valley,  6s,  coup..  I8JS, 

do  68,  reg.,lS9i... 

do  78,  reg.,  1910... 

do    con.  m.,  6s,rg.,i9^ 

do         do      6s,-  p.j9  3 

Little  SchnylklU,  Ist  m.  7s,'-2 

Korth.  Peuu.  1st  ni,8s,  cp.,'83. 

do         2d  m.78,cp.. 'U6. 

do    gen.  m.  78,  ep.,  1503 

d)    gen.  m.7s,  reg.,  IW? 

on  Creek  1st  m.  78,  coup. ,'8! 

rlttsb.  Tltusv.  t,  B.,  78,  cp.,'96 

do  scrip 

Pa.*N.T.C.&  RR. 78, '96^1966. 

Pennsylvania,  1st  m.,  cp.,*80.. 

do       gen.  m.  68,  cp..  19:0 

do       aen.  m.  6&,  ig.,  1910. 

do      cons,  m  6  ,  rg.,  1903. 

do     cons.  m.  fls.  cp.,  1903. 

do       Navy  Yard  6j,  reg.. 

Perklomen  Ist  m.83.coup.?i7 

PlUla.ftErlo  Ist  ni.6s,  ep.,^S<. 

do         2d  m  7a.  <  p. .'98 

Phlla.*  Read.  Ist  !n.6s,  '43-'4J 


l«« 
80 


xtio 
SO 


llOH 

104W 

n3ii 


103« 
7j 


103H 
99 
t>S 

"m 


111 
10514 

H3JK 


2  m 


HUH 


17« 
50 
120 


«« 


90 
102 

103>ii 

id's 

104« 


do 
do 
do 
do 
do 
do 


d)        'JS-.IS. 
2d  ni.,  7a,  >  p  .'93 
dcben.,  cp.,  '93' 
do       cp.  off. 
scrip,  \8ii. 
In.  m.78,  cp,I896 


do  cons.  m.  :s,  cp..t9i! 
do  cons.  m.  78,  rg.,19:i.. 

do  CO    8.01.68,7.1.1911 

do  conv.7s,rg.ftcp.!8S6' 
'  do  7s,  coup,  off,  *93 


109)s 


118« 

103      i08>» 

"iOH 


.9)« 


i2S 


do  scrip,  1^2 
!  FtiUa.ftBead.C.ftI.deb.7s,>2 
do  deb. 7s. coup.  off... 
do  scrip,  1382 , 

•  In  defsolt  *>f  interest. 


5'J      eo 


99^ 
100 


•BcnaiTics. 


Phil.*".,  m. 7s,  reg.*cp..'M-3 
I'hIis.Wllm.ftlWi.Ss.'Sl  .. 
Pitts,  cm.  ft  8t.  Louis  7s,  two 
bhainokin  V.ft  Pol  t«v.  7s,  1901 
Stenbenv.  ft  lud.  l»t,  68,  IST 
Stony  Creek  Ist  in.  78,  ||M7.. .. 
Sunburrft  Krie  Ist  in.  7s,  Vl.. 
UnlonftTliusv.  let  in.  7s,  'IB. 
United  N.J.  com.  in.Ss, '»!. 
Warren 4  F.  Ist  m. Is, •»).... 
West  Chester  cons.  7s,  *9i.  . . 
West  Jersey  68,  deb.,  coup. ,•83 

do  :st  in.6s,  cp., '96. 

do         Ist  m.7s, '97  

Western  Penn.  UK.  6»,  :8ii8... 
do  6s  P.  U.,'96 

CANAL  BONDS. 

Chesan.  ft  Dela  69,  reg.,  "S*. . 

Delaware  Division  6a,  cp.,'i8. 

Lehigh  Navigation  't,  rcg.,'8( 

do  BR.,  rg.,'9; 

ao        c;;nv.,  g.,  rK.,*94 

do  gold, 'tft 

do  cons.  in. 78, rg., 1911 

Morris,  boat  loan,  reg.,  iwi.'i.. 

Pennaylvanla  68,  coup..  :9:0. , 

Schuylkill  Nav.  ist  m.es,  '97. 

do  2dm.es.  190 

do      68,  boat  ft  car,  1913 

do      78,  boat  ft  car.  19  5 

Susquehanna  6s,  coup.,  19.8  .* 

BAIiTimORE. 

Maryland  68,  dt-fonse,  J.&  J. . 
do  68,  exempt,  lfc87  ... 
do        6.-,  1890.  quarterly.. 

do        Sa,  quarterly 

BaUlmore  6s.  iSSI,  quarterly. 

do    6s,  ;8S6,  J.&J 

68, 189.1,  quarterly... 
68,  park,  1890,  ti.—M 

68,  1898,  M.ft  S 

6s,exempt,'JS,M.ft8. 

190O,  J.&  J 

130J,J.4J 

Norfolk  water,  88 

KAinnoAD  STOCKS.    Par. 

Balt.&OhIo  100 

do       Wash.  Branch.  11)0 
do       Parkerab'gBr.  .50 

Northern  Central 50 

Western  Maryland 5() 

Central  Ohio 50 

Pittsburg  ft  Connellevtl]e..50 

r.AILROAD    BOKDS. 

Bait,  ft  Ohio  6s,  1880,  J.4J.... 
do  6s,  1885,  A.ftO.    . 

N.  W.  Va.  3d  m..gn8r.,'85,JftJ 
Plttsb.ft  Conneirsv.'is,'98,JftJ 
Northern  Central  6s,  "85,  JftJ 
do  68, 1900,  A.ftO. 

do    68,gld,19()().  J.4J. 
Cen.  Ohio  68,  Ist  m.,'9i),M.ft  s. 
W.  Md.  6s.  Ist  m.,  gr.  •90,J.&J. 
do     Ist  m.,  18S0,  J.ft  J 

do    2dm.,guar.,  J.4  J 

do     2d  m.,  pref 

do  2d  m.,gr.  by  W.C0.J4,] 

do   6s.  3dm.,  guar.,  J.4  J 

Mar.  ft  Cin.78,  '9i,  H".  ft  A  ... 

do        2d,  M.ft  N  

do         8i,3d,J.4J 

Union  KR.  Ist,  gnar.,  J,  4  J. 
do  Canon  endorsed, 
SIISCKLLANK0U8. 
BaUlmore  Gas  certldcates, . . 
People's  Gas 


do 
do 
do 
ao 
do 
do 


SON 


76 


W2 
8»H 

ibo 

?^« 

67X 
■51 


1U« 


80 
135 


2»H 


81 


vi 


100 


1^3 

87 

ioiiii 

63 
W) 


106« 


lUJi 


117H 


CINCINNATI 

Cincinnati  68 

do         78 

do  7-30S + 

do  South.  ItR.  7-30s.t 

do  do     6s,  gold. f 

Uamllton  Co.,  O., 6s.  long...-t 
do  78,  lio5yrs..t 
do  7  4  7-309,  long.-l 
Cln.4  Gov.  Bridge  st'k,  pref 
Clu.Uam.  ft  D.  1st  m.  7b,  '8U 
do  '.id  m.  78,  's5. 

CIn.  Ham.  ft  Ind.,  78,  guar. . . 

Cln.  4  Indiana  ;8t  ni.78 

do  2d  in.  78,  '.7.. 

Colum.  4  Xenla,  Ist  m.  7s, '90 
Dayton  ft  Mich.  1st  m.  7s.  ^81 
do  2dra.7s, 'il 

do  3d  m.  78,  '8:*. 

Dayton  ft  West.  Ist  in.,  '81 .  ..t 
do  1st  m.,  1905 

do  Ist  m.  6s,  1906 

Ind.  Cln.  ft  Laf .  Ist  ni.  78 
do       (I.&c.)  Ist  m.78,'SS 

LUtle  Miami  63, 'tS  

CIn.  Ham.  ft  Dayton  stock. 

Columbus  ft  Xenla  stock 

Dayton  4  Michigan  stock — 

do         8.  p.c.  st'k,  guar 

Little  Miami  stock 

I,Oi;iSVILI.E. 

Louisville  78 t 

do       6s,'82to'87 + 

do       6s,'9;to'9i t 

do        water  63,-St  to  "89  t 
do        water  stock  6s,'97.t 

do        wharf  68 t 

A-y       Bpec'ltax6sof '89.t 

JelI.M.41.istm.(lftM)70i1 

do        3dm. ,7s..  . 

do        1st  m.,7s,  1906.  ..t 

Lonlsv.  C.4  Lex.  Ist  m.  7s,'97 

exp-i^l-duec  upoDS ) 

Louls.ft  Fr'k.,LouIsv.ln,6s,'8 
Lonlsv.  ft  Nashville— 

Lcb  Br.  es.-se t 

l8t  in.  Lcb.  I!r.  El.,7s,'SO.!5.t 
Lou.  In.       do         68,  *»8...t 

Consol.  1st  ra.  7b. '96 

Jefferson  Mad.  *  Ind 

Louisville  ft  Nashville 

Louisville  Water  6s,  Co.  190;  1 


ST.    LOUIS. 

St.  Louis  6s.lo<  g 

do       wat«r«8,gold. 


lOlH 
103>t 

96 
Wi 
»8H 
03 
97 


SO 

103 

»0 


13« 


07 
103 
105 
B8 
SS 
97 
100 
1U4 
65 
103 
05 

■»4 
70 
103 

87 
100 
85 
T5 
60 

eo 

08 
12 
«7 


104X 


00% 


88 


101 


8t.ti 
104 


93>» 


10-iW 


do 
d» 
do 


do 


do     new 


bridge  appr..g.  6a 
',  jEOlu,  6a 


68  ♦ 


renewal,  ^  . 

sewer,  g.  68, 11.-2-8.1 
St.  Louis  Co.  new  park,g.68.t 

do         cur.  is t 

St.  L.ft  San  F.  Kit.  bds,  ser's  A 
do         do  do  B 

do         do  do  C 

t  And  tnter«'at. 


ma 

IU6H 

ins 

105 

105 

lOB  ^ 

lOIK 

■41.' 
82M 


100 

les 

108 

00 

90 
100 
104 
110 

73 
104 

97 

BO 

7a 

106 

'^ 
90 

80 
80 


too 

15 
99 
35 
88 
8SX 


104 
100 

too 

100 
lUO 
100 
100 

"SJ 
105 

103 

too 

100 
100 
100 
lOJ 

40* 
101 


^ 


ide! 

iwi 
io« 

io:^ 


338 


THE   CHRONICLE. 


rVoL.  XXVI, 


QUOTATIONS   OF    STOCKS    ASD 

U.  8.  active  Bonds  and  Railroad  Stocks  are  Quoted  on  a  previous  page. 


OONDS    IN    NKW     i'Olilv. 

Pricei  represent  the  per  cent  ta'ue,  whatever  the  par  may  bt. 


aSOUEI'i'IKB. 


State  BondH. 

Aiac-wia  58, 1&S3 

do     ss.isse 

8b, '.8M 

8s,  1883 

8b,  M.&B.  KR.. 
is,  Ala.  *Ch.K 
88  D(  1892 
8b  of  1893. 


do 
do 
do 
do 
do 
ic 


Bid.  Ask.; 


Arkftpoas  68.  funded 

do  :s.  L.  K.  &  Ft.  S.  l88 
do  T.^  -MeniplilR  &  L.U. 
do  18,  L.  K.P.  B.  &S.O 
do  7b,  MlBS.  O.  &  K.  U 
do    ?8.  Ark.  Cent.  UR... 

Connecticut  66 

Beorgla  68 

do       78,  new  bonds — 

do       7s,  endorsed.  ... 

do       78,  gold  bonds... 

Illinois  6s,  coupon,  1879. . . 

do     WHrloan 

Kentuckj  68 

Louisiana  6s 

do        68,  new 

do         6s,  floating  debt 
do        7s,  Penitentiary 

do        68,  levee  

do         Ss,  do      

do  88,  do  1875    

do  Ss,  of  191U 

do         78,  consolidated 

do         7s,  small  

Michigan  68, 1873-79 

do        68,  1883 

Ao        78,  I8DU 

Hlssonries,  due  1878.. 
do         do       1882  or  '83 
do         do  18S«) 

do         do  18^7 

do  do  188S 

do  do       1989  or  9 

Asylum  or  Un.,due  189i. 
Funding,  due  1834-5. . . 
Han.  &  St.  Jos., due  1886, 
do  do  1837. 

New  York  State— 
Sa, Canal  Loan,  1878..  .. 

6s,  go!a.  reg 1887 

6s,     do    coup..  1887.. ... 

6b,     do    loan...  1883 

6s      do      do    .  1891 

68,     do      do    .  1892 

6b,     do      do      .1893.... 
F  orth  Carolina— 

6B,old.  J.&  J 

do        A.&  O 

N.C.  UU  ....    J.&J.... 

do  ..  ..A.&O... 

do  coup,  off,  J.  &  J.. 

do     do    off.  A.  &  O. 

Funding  act,  .666 


Kew  bonds,  J.  &  J 

do  A.  <S;0 

Special  tax.  Class  1 

do      Class  i 

do      ClassS 

Ohio  «8, 1881 

do    68,1886  

Rhode  Island  6s 

South  Carolina  6b 

Jan.  &  July 

April  &  Oct 

Funding  act,  186« 

LandC,  1S89,  J.&  J 

Land  C.  1889,  A.  &  O.... 

7B0f  1888 

Non-fundable  bonds  .. 

Tennessee  68,  old 

do       68,  new 

do       6s,  new  series. . 
Virginia  6s.  old 

6s,  new  bonds,  IS66 

6s,       do  1867 

6b, consol.  bonds 

6b,  ex  matured  coup.  .. 

SB,  consol.,  '.2d  series 

6b,  deferred  bonds 

DlBtrlct  of  Columbia  3.668. 
do  small., 

do  registered 

Railroad  Stocks 
(Activepreii'uKli/quoL'd.) 
Albany  &  Susqui^hauna... 
Burl.  C.  r.ap.  .t  Northern. 

Central  Pacific 

Chicago  &  Alton 

do  pref 

Cleve.  Col.  cm.  fcl 

Cleve.  A  Pittsburg,  guar.. 

Col.  Chic.  &  1  Cent  

Dubuque  &  Sioux  City.  . 

Krleprcf 

BarUm 

Indlanap.  Cln.  &  Laf 

Jollet  &  Chicago 

Loni;  Island 

Lonlsvllte&  Nashville 

Missouri  Kansas  &  Texas. 

New  Jersey  Southern 

New  York  Klevateo  Ul!.. 
N.  Y.  New  Haven  A.  Hart. 
Ohio  &  Mis«tB8'ppl,nref 
PltU.  Ft.  W.  *  Ch.,  guar., 
do  do      special. 

Renvielaer  &  Saratoga  . 
Rome  Warertown  &  OiC, 
Bl.  Louis  Alton  &  T.  U  . . . 

do  do  pref. 

Bellevir.e&  So.  Ill.,pref . 
8t.  L.  I.  M  &  Southern..  . 
St.  L.  E.  C.  &  North'n.pref 
Terre  Haute  &  Ind'polls- 

Unlted  K .  J.  K.  &  C. 

Warren 

niscel'ons  Stocks. 

Atlantic*  Pa -.Tel 

Am.  District  Telegraph. , 

Canton  Co.,  Baltimore 

Cent.  N .  J .  Land  &  Im.  Co. 

American  Coal  

Consolldat'n  Coal  of  Md. . 
Cumberland  Coal  tfc  Iron. 

Maryland  Coal 

Pennsylvania  Coal  

Spring  Mountain  Coal 

Mariposa  L.  &,  M.  Co 

do  do  pref. 

Ontario  Sliver  Mining 

Railroad  Bouda. 
(A'tocA:  Exchanne  Price-t.) 
Boston  H.  di  trie,  Ist  m.. 
do  guar.    . 

Bur.C.R(tNorth..lst5s.J  ef^U 
Chosa.  &  Ohio  6f.  I8t  m.  .    25    , 
do  excoaol  ...    I 


I  Chic.  &  N.  Western  sink.  fund. 


102>(i 


SEO0BITIB8. 


Jhlca?o  &  Altonlst  mort 

do  Income.  ... 

Jollet  &  Chicago,  let  m 

La.  &  Mo.,  1st  m.,  guar 

St  L.Jack. &  Ch1c.,18t  ra..  .. 
Chic.  Bur.  &  U.  S  p.  c,  Istm. 
do  do    consol.  m.  7s 

do  58  8lnk'gf'd.A.&0 

Chic,  Kk.  Isl.  &  Pac.  - 

do         S.  F.  Inc.  68,  '95 

do         68, 19i7,  coupon. 

do         68, 1917,  reglsfd 

Central  of  N.  J .,  Ist  in.,  new. . . 

do  do     Ist  consol.  .. 

do  do      con.  conv.  .. 

Lehigh  *  Wilkes  B.  con.gnar 

Am.  Dock  &  Improve,  bonds 

Ch.  Mil.  &  St.  P.  stm.Ss,  P.l> 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


2dm.  7  310.  do 
18178.  gd  ,  I. '.I) 
18t78£  do 
1st  m.,  La  C.  D. 
Istra.,  1.4M.D. 
Istm..  1.  &  I) 
iBt  in.,  H.  &  I), 
istm.,  C.  &  M.. 
consol.  sink,  fd 
2dm. 


dj 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


Int.  bonds 
consol.  bds 
ext'n  bd8.. 
Ist  mort.. . 
cp.gld.bd«. 
reg.    do 


l!rf 
104K 

llUJi 


8JM 
106 


107« 

68  i» 
«6M 


SBCURITIKS. 


iio«, 


lO-il,' 

113 

67 

I    45 
117J^  1K->S 
lu-z    'lo;i« 
:oi>ij  103 


107 
uu 

Uo 

■■il6X 
B7 
lOH 
108 


107« 
!00 


;06 
96Ji 


108K 


lOSiv' 


WH     1.... 

iosj<i  . 

M  I  94 
....  '  8J 
...  1 110 
8<  1  -  . 
1(j3K  105 

iod  iiiii 
119  I.... 
104^103 


83 


87 
97H 

ini 

86  Hi 


do 
do 
do 
do 
do 
do 


138)^  159 


118     120 


21 


2i\    28 


Iowa  Midland,  ist  mort. 

Galena  &  Chicago  Extended. 

Peninsula  Ut  mort.,  conv... 

Chic.  &  Milwaukee,  Ist  mort 

Winona  &  St.  Peters,  1st  m... 

do  2d  raort. 

C.  C.  C.  &  Ind's  1st  m.  7s,  S.  F.. 

do  consol.  in.  bonds 

Del.  Lack.  &  Western,  id  ni . . . 

do  do       78,  conv. 

Syr.  Bingham.  &  N.Y.  '.st,  Is. 

Morris  A  13.s:jex,  IBt.  m 

do  2d  mort 

do  bonds,  1900.... 

do  construction, 

do  7s,  of  1871  .. 

do  1st  con.  guar. 

Del.  &  UudsonCanal,  lHtm.,'8;'  — 
do  do  18911  98 

do  do    coup.  7s,  '.891    98 

do  do         reg.  i.iesi'  .. 

^Itiauy  &  Susq.  1st  bonds...  110 
do  ^A     do 

do  3d      tlo    ... 

^A      lot  roll",  ff'!**" 

RecB.  &  Saratoga.  18t  coup 
do  Ist  resist  d. 

Erie,  1st  mort..  extended 113 

do       do  endorsed. 

2d  mort.,  78,  1819 

8d     do      78,  1883 

4th    do      78,  18S0 

5th    do      78,1883 

7s,  cons.,  mort..  g'd  bds  . 

_-    Long  Dock  bonds 

Bult.  N.  Y.  &  E,  Ist. m.,  1916... 

Han.  &  St.  Jo.,  8s,  conv.  mort. 

Illinois  Central- 

Dubuque  &  Sioux  Clty.lBt  m. 

do  do      2d  div. 

Cedar  F.  &  Minn.,  1st  mort.. 

Indlanap.  Bl.  &  W.,  1st  mort.. . 

do         do  2d  mort.. 

Lake  Shore — 

MIchS.  JiN.lnd.,  S.F.,7  p.c.  lllk  112 

Cleve.  &  Tol.  sinking  fund    ;irj>i;!U 

do  new  bonds [110 

Cleve.  P'vllle  &  Ash.,  old  bds' 102>«  103 

d«  do       new  bds  , —       . 

Buffalo*  Erie,  new  bonds...  lOlii'--- 

Buffalo  &  State  Line  7b ' 

KalaiDazoo  1^  W.  Pigeon, 'st 
l)et.  .Mon.  &  Tol.,!st  78,  1906. 

Lake  Shore  Dlv.  bonds 

do  ConB.  coup..  iBt 

do  Cons,  reg.,  1st. 

do  Cons,  coup.,  2d. 

do  Cons,  reg.,  2d 

Marietta  &  Cln.  1st  mort 

Mlcli.  Cent.,  consol.  7s,  1902 
do  let  m.  8s.  832. 


Tol.Peorla&Wars'w.  id  mort 

''ti  ,io    consol. 7f 

Tol.  *  Wabash,  ut  in   Hxt,-ncl 

do  ex  coupon.  .. 

do  Ist  m.  St. L.  dlv. 

do         ex-matured  coup. 

do  ''I  inorl    

do    Ex  &  Nr.v.,'r7.  coup. 

dn  «OUU>'t    ImU'ts, 

f^o  con.  convert... 

do    Ex.  Nov.,'«8,&  prev'8 

Great  Western,  Ist  m.,  1888.. 

do  t'x  coupon .. 

d  '  2d  mort..  '93. 

do  Sx  &  Nov  .'i7.coUi>. 

Quincy  4  Toledo.  Ist  m..  '90.. 

do    ex  mat.  &  Nov.,'(7,cou. 

Illinois  &  So.  Iowa,  Ist  niorl 

do  ex  coupon.  .. 

Han.  &  Cent.  Missouri,  istm 

Pekin  Llnc'ln  &  Dec't'r,lat  m 

Weatern  Union  Tel..  1900. coup 

do  do  reg  — 


Bid.  Aek. 


saciiRlTlKs. 


Bid.   As.. 


Omaha  &  Southwestern  KK.  8s  105(<!106 


10! 

87 

1>0 

71»< 

74 

M7 

8»H 

■iiU, 

75 

'h'i 

5S 

4J 

45 

90 

m'4 

Mi 

HH 

71« 

7U 

80 
75 
100 


lOi) 


lOSH 
KB?, 


107 


lueM 
8«k 


(  •• 


It) 


67H 


.f. 

do  equirmient  bonds. 

South 


SH 


Uii 


6S« 
20 


New  Jersey  Southern  Istm.  78 

do  do       consol.  7b 

N.  Y.  Central  68, 1883 

do  68,  1887 

do  6s,  real  estate.. 

do  68,  subscription. 

do  *  Hudson,  Ist  m.,  coup 

do  do       Ist  m.,  reg..  --. 

Hudson  R.  7s,  2d  m.,  s.f.,  1885  ... 

Harlem,  ist  more.  7s, coup... 

do  do  78.  reg  ....  I  - . 

North  Missouri,  Ist  mort  >  104X 

...  .     .  

9hJi 


1C6H  107 
1091»iil0' 

;u6>4i.... 

9i>vi.... 
98 


log 


i:0M 
llu 


nu 


:o5j(  lOflji, 

100)4!. 07 


119 


Ohio  *  Mies.,  consol.  sink.  fd. 
do  consolidated.... 

do  2d    do 

do  1st  Spring,  dir. 

Pacific  Railroads- 
Central  Pacltic  gold  bonds 
do    San  Joaquin  branch 
do    Cal.  &  Oregon  let 
do    St'ite  Aid  bonds.  .. 
do    Land  Grant  bonds. 
Western  Pacific  bonds.  ... 
Sou'.hern  Pac.  of  Cal..  1st  in. 
Unlon  Pacific,  1st  mort.  b'ds 
do  Laud  grunts,  ;b. 

do  Sinking  tund... 

Paclllc  R.  of  Mo.,  1st  mort.. . 

do  2d  mort 

do  Income,  78.  . 

do  iRtCarou'tB 

South  Pa  ^RR.  of  Mo.,lst  m. 
Penu.  KK— 
Pitts.  Ft.  W.  &  Chic,  Istm. 
do  do  2d  m. 

do  do  3dm. 

Cleve.  A  Pitta.,  consol.,  s.f. 

tio  411)  mort 

CoL  Chic  *  Ind.  C,  1st  mort 

do  do  2d  mort 

Rome  Watert'n  &  Og.,  con.  1st 

St.  L.  &  Iron  Alouiitaln,  Ist  m. 

do  do  2dm.. 

St.  L.  Alton  &.  T.  H.— 

Alton  *  T.  H..  let  mort    .  . 

do         2d  mort.,  pref .. 

do         2dmort.  Inc'me 

Belleville  &  S.  lll.K.  let  in.  8s 

Tol.  Peoria  &  Warsaw,  E.  U... 

do  do       w.  D.. 

do  do    Bur.  DlT. 


85 
b7_ 


90H 
105JI 

i'4 
101% 


77H 


121« 
!01H 


B9iti 
63 


106 
85Ji 


94^ 
101« 


77« 


ITIlscellaneous  Ijist. 

{lirokerH^  OttoUttionft.) 
OITIBS. 

Albany,  N.  Y..  69,  long t  103 

Buffalo  Water,  long    t  110 

Chicago  6i,  long  dates i    96 

do       78,  sewerage t  l(i2 

do       7s,  water    t  lOi 

do      7s.  river  Improvein't  t  100 

Cleveland 7-,  long t  109 

Detroit  Water  Works  7a t  110 

KUzabeth  City,  iaso-95  t    to 

do        188.')-93  t    ^0 

Hartford  68,  various 104 

Indianapolli' 7-308 t  li'5 

Long  Island  City t    96 

Newark  City  7s  long t  107 

do       Water  78, long... 1  112 

Oswego  78 t  103 

1'ougiikeep>»le  Water t  110 

liochesterC.  Water  bds.,  1303+  111 

Toledo  88.  ;SS9-'94 t  101 

Toledo  :.3ns 9fl 

Vonkers  Water. due  1903 '08 

KAILROADS. 

Atchison  &  Neliraska,  3  p.  c 

Atchl-on  &  P.  Peiik  6sgold..    35 
Boston  &  N.  V.  Air  Line.  let  tii  h'2}^ 
Hur.  C.  li.  &  N.,  ut  "8, new, 1900    O^* 
Bur.  &  Mo.  Itlv.,  landm.7s.,.t  llOJj 
do       COL  vert  83  var.  fcer.T  10 


si 


103 
311, 

6 
100J» 
100 
loiH 
llu 
loaj, 

10914 
30 

:ioo 

t'loii 
.1   25 

13 

51 

10 
113 

98 

70 

io:« 

99 
91 
ill 
22 
21 
44 


119 

112H 

.... 

liw»i 

1(W 

106 

37 

14 

.»!!>« 

,^'^. 

103H 


Cairo*  Fulton,  Ist  7s,  gold...    65 

California  Pac.  RU.,  78,  gold  . .    92 

do  6a,  2d  in.  g.    77 

Caiinda  Southern,  1st  in.  cjup.    67 

Deb.  certs 

Central  Pacific,  78,  conv 

Central  of  Iowa  Istm.  ts.gold. 
Chesapeake  &  0. 2d  m.,  gold7e 
Keokuk  &  St..  Paul  8b  ..."  '-     ' 
Carthage  &  Bur.  Ss 
IMsou  Pi  oria  &  Han.  Ss. 
O.  O.  &  Kox  U.  Valley  Ss 
tiuincy  &  Warsaw  Ss  ... 
111111018  Grand  Trunk.... 
Chic.  l)ub.&  MInn.Ss  .. 
Peoria*  Hannibal  R.   .. 
Chleayo  &  Iowa  K.  Ssos. 

American  Central  Ss J  y 

hlcago  Clinton  &  Dub.  bs 

Chic.  *  Can.  South  I  st  in.  g.  78. 
Chic.  *  Ea:v.  111.  1st  mort.,  6s. 
do  .2d  m.  Inc.  7i. 

Chic   &  Mien.  L.  Sh.  1st  ^s.  'S9. 
Chic.  &  S'th western  78,  guar.. 
Cln.  Lafayette  *  Clilc,  let  in 
Col.  A  Hock  V.  Ist  ;b,  39  years, 
do  lat  78,  10  yeare. 

do  Sd  7s,  20  years.. 

Connecticut  Valley  78  .  ... 

Connecticut  Western  ist 7s 

Dan.  Urb.  B1.&  P.  Ist  m.7a,  g. 
Denver  Pac,  1st  ui.7s,  ld.gr.,g. 
Denver  &  Rio  Grande  ',&,  gold. 
Dee  Moines  &  Ft.  Dodge  Ist  7s. 
Detroit*  BayCity  88,  end..."t 

Dutchess  &  Colmubla  78 

Erie  *  Plt'-sburgh  Ipl  7s 

do  con.  m. ,7s.. 

do  7s,  equip... 

KvansvlUe  *  Crawfordsv.,  7s.. 
b:vunsvllle  Hen.  *  Nasitv.  7s... 
Evansvllle,  T.  II.  *  Chic.  78.  g. 
Klliit*  Pere  M.  8s, Land  grant.  1 
Fort  W.,  Jackson  *  Sag.  8s,  '89!  42 
Grand  I1.&  Ind.  '.st  78,  Lg.,  gu. 
do  let  .8, 1.  g.,  not  gu. 
do  1st  ex  1.  g.  ,8. 

Grand  River  Valley  Ss,  tst  in*. 
Houston  &  Gt.  North.  Ist  7e,g. 
Hous.*  Texas  0.  1st  78.  gold.. 

do  Wet.dlv 

I  do  Waco 

do  consol.  bd8.. 

Indianapolis*  St.  Louis  1st  7a 
Indlanap.*  Vincen.  Ist7s, gr.. 
International  ^Texa8)  let  g  ... 

Int.  H.  &  G.  N.  conv.  Ss 

Iowa  Falls  &  Sioux  C.  let  78... 

lackson  Lans.  *  Sag.  Ss.lst  m 

ial.  Allegan.  &  G.  U.  Ss.  gr... 

Aalainazoo  *  South  II.  88.  gr.. 

Kansiia  City*  Cameron  tlis.  . 

Kansas  Pac.  78,g..ext.  M&N,*99 

do    78,  g.,  I'd  gr.,J*J,'80 

do    7s,  g.,     do    M*S,'8ti 

do   68,gold,J.*D.,  18116 

do    68,   do   F.&  A.,  1895. 

do    7s,  Leaven,  br.,  '96.. 

do    Incomes,  No.  li 

do        do         No.  16 

do       Stock   ..    . 

Keokuk  *  DCS  Moines  1st  78.  . 
do  funded  int.  Ss 

Lake  Sup.  *  Miss,  let  Is,  gold 
Leav.  Law.  &  Gal.  Ist  m.,  lOs. 
Long  Island  RR.,  1st  murt.  . 
LoulST.  *  Nashv.  cons.  m.  7s 
do  2dni..  7e.  g. 

.Michigan  .\ir  Line  8s,  1890....' 

Montclair  *G.  L.let  78 

do    lid  m.  78  

.Mo.  K.*  lex.  Ist  78,  p.,  1901- '0<) 
do  2il  m.  income 

N.J.  Midland  let  7s,  gold '22 

■<.  Y.  Elevated  liR.,  Istm 80 

N.  Y.  *  08W.  .Mid.  Ist 4 

do  recetv'e  ctfs.(lahorj    27 
do  do  (other,    20 

North.  Pac.  Ist  m.  gld.  7  3-10  ..    20 

^   \nfi  accrued   lDt3  ttt. 

*  Price  nominal 


80 


■(^O 


79 
45 
+b5 
30 
b6« 
M) 
79 
68 
63 


♦82 
t97 
W) 

t6U 
TV8 

am 

li 

20 

84 
98 
82 
13 
13 

J>< 
51 

65 

•15 

20 

90 

'  !-9 
94 
30 
4 
44 


113 
lOU 
l'J4 
104 

110 
111 

8< 

88 
107 
107m 

99 
no 
i16 
103 
111)4 
113 
107 


45 

'l^H 

111 

112 

es 
93 

HO 
68 

iba>i 

33>4 

lOljt 

10! 

lU2Jii 

Ul 

110« 

II  OH 

31 
101 

87), 
101    I 

31 

15 


73  I 
103  Sj 

101     I 

53 

24 

23K' 
48  { 
46 


Oswego  ,t  Rome  7s,  guar    I  VfO 

Peoria  Pekln*  J.  Ist  mort  ...\'20 

Peoria*  Rock  1.78, gold '   15 

jPort  Huron  &  L.  M.fs.g.  end.l  12 
iPullman  Palace  Car  Co.  stock.    72S< 
'  do        bds..  8s,  .Ith series    tO 

Rome  VV'town  &0g I  HO 

St.  L.  &  1.  Mt.  lArk.  Br.)  7s,  er.  1  64 
St.  L.  *  San  F.,  2dm.,  class  A.    4S 
do  do      class  B     22}« 

do  do      class  C.  

South  Pacific  Railroad, Ist  m    77 

St. L.&So'eati.  cons. 78, gold. "gi,  '23 

St.  Louis  Vandalla  *  T.  H.  ui.  1 101 

do  2d.  guar    70 

Sandusky  Mans.  &  Newark  Is.     93 

Sioux  City  *  Pacific  68 

South  Side,  L.  I.,  1st  m.  bond-.    '^0 
do  sink.  fund..      30 

Sonth.  Cent,  of  N'.  Y.  7a,  Buar.'  S3 
Southern  Minn.  1st  morl.  ob...    7-2^ 

do  7s.  lit I  — 

?o.  Pac.  of  Cal.,  1st  ".\"6s.e. . 

Tol.  Can.  So.  A  Det   l»t73,  g.     41 

Union  &  Logansport  78    ....    60 

Tnlon  I'acltic,  So.  branch,  fis.g    56 

West  Wlseoneln  7e,  gold.  .  48 

Wisconsin  Cent..  Ist,  7k    ,.  . 

Sonthern  Securities 

(Bi-okert'  OitittiuiO:*,  ) 

STATES. 

Alabama  new  consols.  Class  A    ^f 

do  do  Class  B     ;1 

I  do         do  Class  C  ,S 

GeorBia6s,  1S7S-'S9 IM 

S.  Carolina  con.  6m  fgood  nos.)    88 

Texas's,  1892 .....M.flitt   "" 

do     78,  gold,189;-19in.  J.&J1 

do    7s,gold,  I9W  ..J.&J...t 

do  lOs,  pension.  1891..  J.&Jt 

CITIES. 

Atlanta.Ga.,  78 86 

do       88 104 

do       waterworks .^7 

Augusta.  Ga.,  78,  bonds «' 

Charleston  stock  6s 62 

Charleston.  S.  C,  78,  F.  L.  bds. '  •  •  •  • 

Columbia,  S.  C,  68 

Columbus,  Ga.,7e,  bonds 1  60 

Lynch  burg  6e ;  97 

.\facon  bonds,  7p 70 

Memphis  boiidt  C 1  30 

do       bonds  A  &  B  ;  SO 

do       end.,  M.  &  C.  UK  ...    !« 

Moblle5s  (coups,  on) .... 

do    88  (coups,  on)  — 

do  6s,  funded 33 

.Montgomery,  new  58 45 

do        ,       new  38  .... 

Nashville  Ss,  old ''U 

do        68,  new j  80 

New  Orleans  prem.  58 [  -jS 

do  consol.  68..    ..        39 

do  rillroad,  68..     .36 

do  whart1mp't3,7-30  ■•■• 

Norfolk  6a !...:....'   «2 

Petersburgfis t  1*5 

do        8s iioa 

Rlchmond6s .;  ...       102 


93 

40 

23 

16 

73)j 

93 

37 

66 

50 

'24 

77H 
35 
105 
75 
C6 


45 
It 
44 

101 
90 
103 


iiow,i;i 

IllH,  113 
I03yail04ii 


98 

106 
100 
93 
65 
79 


•20 

'.01 
85 
78 

104 

65 

S3 

47 

96 

82X 

C6 

90 

bi 

SS 

82 

Kl 

7.) 

75 

81 

58 

'S8 
98 
96 

ioo 

63« 
76 
28 
86 
101) 
40 
17 
17 


5§^ 

20 
25 

ioia< 
90 

45 
7 
43 
12 
25 

"« 
34 
25 
22)4 


Savennah  78,  old. 

do        78,  new 

Wllm'ton,  N.C.,  6s,  gold  (  coup 
do  88,  gold  i  on. 

RAILROADS. 

Ala.  *  Chatt.  1st  m.  88,  end 

do  Hec'ver's  Cert's(var.Nos) 

Atlantic*  Gulf,  consol 

do  end.  Savau'h. 

do  stock 

do  do     guar... 

Carolina  Central  let  m.6s.  g... 
Central  Georgia  consol.  in.  7s. 

do  stock 

Charlotte  Col.'*  A.  Isl  M.7s.. 
do  do  stock... 

Cheraw  *  Darlington  88  

East  Tenn.  *  Georgia  tis 

East  Tenn.  *  Va.  Ps  end.  Tenn 
E.  Tenn.  Va.  *  Ga.  Ist  m.  7s. . . 

do  do  stock 

Georgia  KR.  7s 

do  Cs  ., 

00         stock 

Greenville  *  Col.  78, 1st  ir.ort.j. 
do  78.  guar.  . 

Macon  &  Augusta  bo.ids 

do  2d  endorsed, 

do  stock 

Memphis*  Charleston  1st 7s.. 
do  2d  7s... 

do  stock.. 

Memphis  *  Little  Rock  1st  m 
Mlssfssippl  Central  lat  ni  7s  . 
do  2d  m.  08  . . 

do         2d  ex  coupon* 
Mississippi  &  TenueSi-e^.  A  ... 


34 
103 
5'i 
70 

lbs 

85 
83 
99 
40 

icr 

94 
76 


97 

80 

6 

32 

M9 

9i 

SO 

108 

do  B  . . .  i   7S 

Mont.  &  Eufaulalst  88,  g..end'  25 

MobIle*Ohlo  sterling  Bs.  ...I  46 

do  do  ex  cert.  681  46 

do  8s,  Interest '  30 

do         2d  mort.  Ss '  ... 

N.Orleans  *  Jacks.   1st  m.Sa  I1C7 

Certificate,  2d  morlg.  Ss ilO'I 

.'Nashville  Chat.  &  St.  L.  78.    .    97 

Nashville  &  Uecalur,  1st  78 97 

Norfolk  A  Petersburg  let  in. 88  1"'0 
do  do  76    93 

do  2d  in.  Ss'  85 

Northeastern,  S.  C,  Ist  m.  Se. .  I  liu 
do  2d  in.  Ss..     86 

Orange  &  Alexandria,  Ists,  66.1  90 
do  2ds,68.    •  70h 


98 
80 
40 
40 
45 
20 
20 
49 
49 

W 

90 
37 
42 
38 

94 
»7 
lOB 

'??« 
50 

"85 

8 
65 
90 
40 


40 
105 
57 
72 


90 
100 
60 
108 
97 
78 
UO 
40 

■&■ 

16b 

83 

8 

40 

102 
97 

108 

SB 


I02« 

.1 


do  Sds.Ss.       30 

do  4ths,8s.      15 

RIchm'd  *  Petereb'g  1st  m.  78.  1(14 

Rich.  Fre'ksb'g  4  Poto.  6s 80 

do  do  mort.  7sl  96^ 

Rich.  *  Danv.  iBt  consol.  fls...'  71>b 
Southwest  KR.  G&  .conv  7s,'s6  100 

Southwestern,  Ga.,  stock 85 

S.  Carolina  RR.  let  III.  7a 

do  7s,  1902 

do  7s,  non  mort. 

do  stock 

Savannah  *  Char.  181  M.  7e 20 

Charleston  *  Savan'li  6s,  end    20 

West  Alabaina2d  in. hs,  guar..  102 

do  IHI  in.  Ss      .     ..  102 

PAST  DtTE  conroNS 

[Tennessee  state  coupons 20 

[South  Carolina  consol  51 

Virginia  coupons 

do      oooDoi.  court bO 

Memphis  City  Coupoai  ...  30 

'  (Tlcc  e-.L.IUHi 


101 
80 
85 


25 

25 

105 
105 
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NEW  YORK  LOCAL  SEOUHITIKS. 


Bank  Stock  Llat. 


Mkrkeil  thtit  (■; 


AiTi-^rtrn* 

Am'Tlnui  K\t!i 

BrfiW.'is"  A  llioV* 

BrOMlw«> 
,    ■all's  Heii'l* 

Botehan*  Urov. 

Central 

C'hiua 

Udktbun 

Obemtc*) 

QltlMni' 

Oily 

Comroere« 

Coramerclal' 

0  >ntliit*i)tttl 

Corn  Kxcliiinffe*. 

BulKlrrr 

KleTeoth  Ward* . 
«fth 

FIflh  Avenue*... 

Km 

Ponrth  

Falton 

eilUilii 

Gflr.  American*. 
Qer.  hxchna^e*.. 

Se.-maQia* 

Oreenwirn* 

Brand  CiTtral*... 

erocrra* 

Hanover 

Harlem* 

Import.  A  Tradera' 

lr?lnff  

lalanil  (JItv* 

Leatlior  .Nliiiiuf.... 

Hantiattan* 

Uauui.  &  McrcV.. 

Marine 

Market 

Mechanlet  

Hech.  nkK.\98o... 
M«clian;(;j*.t  Trati. 

Mercaiillli'    

4i.'rcliii:ith 

Merchant.*'  Kx 

Metropolis"     

Metropolltrtn 

iturr.Hjr  Hill*  .. 

NaMaa* 

New  Vork 

New  Vork  Coanii 
N.r.Nal.Eicli..' 

Ninth 

North  America*., 
north  Klvei*.... 

Oriental* 

Facldc* 

«opies'*..'.V.'.V.'..'! 

rheaU 

Produce* 

Republic 

Bt.  Nicholas.... 
Seventh  Ward...  . 

Becoud 

Shoe  and  Leather 

SUth  

Slate  olS.r 

Third 

Tradeamen'a 

Onion 

Weatside* 


.'9  M  V 

iia.s 
«M.ug(i{    i>:-(k 


I>iviDi:<Da. 
1 


Period  mi. 


yum' 
■ismi.a* 

*M,m 
suo.nn 

i.ouo.uu 
5,0(iu.on' 

iio.wx 
i.Jiu.cec 
i,iv<uuiic 

aen.ooi 

1  iKOW 

ino.uw 
lUM  o< 
500  00 

3S)0.00( 
«OO.0tt 

1  JOO.OII 
'T50.0U 
2l«,lll> 

aoi^oo 

jou.ou 

IIO.COi 

suo.u* 
1  oai.K> 

'lliO.HI 


Sl.IOf 

SSI.<«l 

154,20, 
S  I  S8,3  (' 

ni,foi 

l.'5l.2i,' 

J,5  iM 

S.'kH 

4I.C0 
H.lOC 

;a5.».i         . . 

1.HS.W    Q-J. 
SM.OOC  J.  A  J 


J.A.I. 

M.&N. 
I.&  J. 

V.*B. 
I.&  J. 
■I.  A  J. 


.l.ft.I 
Hl.m'ly 
.).«.!. 
Q-F 
r.ft  J. 
.1.  *  J, 
.!.«  J. 
P.ftA 
.).*  J. 
I.A  J. 
li-J. 


1*77 


.iin.  2,  -,a. 

Nov  1.77.. 
Jan. ;;,  7i . 


4ei).;O0 

»;;."Oo 
mjoo 

«.!0C 
51.  00 
16,  00 
300 
S3  000 

:8smoo 


M.&N. 
A.*  O. 
P.*  A. 

May. 

May. 
it.&H. 

jV*j. 
r.&  J. 


.5C<).  (►   1  ;6«.-,oo;.J.  *  J. 


101.1"  I 

SOtl.OOl 

2.n50.ut 

!•<.■.'  (1 

400 /)& 

l.'«IO.OW 

2,ooii.im 

S00,00( 

(OO.IK* 

l.KKl.OO 

^.O'e.tici 

1,  '•'.''•I 

^  |'l.U^ 

2-»i.0« 
LKIO.OW 
3.lli!(l.0« 

■ioii.n.t 
3<«VV( 
7511.01 1 
lOO.OtX 
aiO.iHK 
300.001' 
42a.7lN 

v.noo.ooii 

4:2.Mll' 
l.HX).0« 

i..vjo,ii(» 
i.ooo.oot 

SOO.OOl' 

300.00I- 

I.O0O,0O<' 

200.000 

WO.O'li 

l.'W.OU' 

1, 000,00' 

1,200,"00 

200.00( 


lis  4*  .J.  &  J, 

8.:U' 


4  7.  00 

.W3,  00 

9,  IOC 

;«.'Oo 

■-'•O.TlO 
Sift.Mt 


I.&.l. 
r.&A 

1.4  J. 

I.*  J. 

1.4  J. 
1.4  J. 


9;. -HUM. AN 
1.I3,:!H)|M.&N 

■■Kimi  \i  4N 
7  ;<;.:itn  .1 .  &  J 
^I'.sm  .1.*.! 
11.  .Ki  .1.*  J 
sr..io  i.1.4  J 


6  Jan  2.  T8..J 
.S>nt.l  -75.  .8 
.luly'.  77  ..4 
..au.  2,  ^S.Sh 


an.  2,  78.. 3 
•Mch.i,  -.8  .1- 
-an  2. '78... 3 
N.V.I. -77.. 5 
Jan  7,'(j...4 

.la-i!  l.'-TB.iis 
Feb.  1, -78. ..5 
.Iuly2.  •72...S 
.IQ  y  1.  '6  ..3 
Oct.  I,  T7.2X 


Bid    Aak 


Innnrance  Atoek  Llat. 

fQootatlona  hv  K.  H.  Htii.»y.  hroKer.w  Wallttraet.) 


CoxPANfia. 


100 

w 
I 


4. I'D 
Sil,300 
65..700 
S-.-JO 
71.0JO 
21. .WO 

'.5.9JO 
162.6  0 
210.MIO 

:oi..-(io 


A.«  O 
M.&N. 
J.&  J. 
■J.&  J. 

j.*j! 

.) .  *  J . 
J  .  ft  J , 
I.&  J. 
Q-K. 
1 .  4  .) . 
K7,300(  1.4  J. 

r.s.TOOjj.  &  J. 

27'i'-00,F.'ftA. 
li<.10'J|F.4  A. 

54tOO,.I.&  J. 

6I.IO0I1.4  J. 
223  ;00;.1.A  .1. 

44.  00;J.4  J 
i;!'.-0O,.M.&  N. 

^.^oo:.J.4  ,1. 
3  o.oavj.4  J. 

c9;.200  M.4N. 
7i,iOU  J.  4  J, 


8 
IS 

w 
I 

3« 


:«H 


Jan.  'i,18...ii 
Jan.  2,  '73.. .a 
N0V1.77...3 
Apr.lD,'7JJl, 
Feb.I.'71...8 
May  11, 17.. 6 
May  2.  77... 6 
.-107. 1, '77.. 8 

'lan!'vV7I...3 
Ian  2.  7S.3)( 
.Mcl..l.'i5..l 
.l«n  a,  7''.., 7 
'an.  2, -.8... I 
Jan.  i.  'IS... 3 
n.  2.  '1^...6 
FeO.9.  r8  .1 
July!,75..3H 
Jan.  3,  76... 5 
;ac.  (,  "8.3X 
laa.  2,7*...l 
May  1.77  2^ 
Nov.!. 77  3>4 
Nov.  1,  77.. 8 
.ian.2.  "SS'- 
.iuly  •2,77...3 
lan.3,  7li.3>< 
Jan. 7, 78.. ;5 
•'ct  1,",^.  .4 
Nov.I0.77 . 
jR'.i.  78:1 
'an.  2.  VS. 
Fe  •.  I,  73. 
.;•>•'.  2.  77..  3 
.July  .5.  •'" 
July  1,74.SH 
Ian.  3.  73... 5 
Feb.  1.7(l.2>s 
»ai.  2,76.. ..•< 
Ian.  2.7-'*...4 
Jan.  2. 7S...3 
■l"ly.lS74.3S 
Foh.4.7S  ..S 
Aug.l3.7;2it 
Jan.  2.'<7...3 
Jan.  2,  7S...5 
Jan,  2.  78.. .5 
Ian.  t,  18..  .3 
NovlO.':7  3X 
Jan.  2."li..  8 
Jan.  2.7-i...4 
Nov  1,7?  ..1 
Ian. 2,  78. .4| 


221 X 
27i) 
93 


13 


Gaa  and  City  Railroad  Stocks  and  Bonds. 

roaa  guotauona  by  Heorne  H.  Premlta.  Broker,  311  Uroad  .-tcret. 


Gas  COMPAKlKS. 


Brooklyn  Gaa  Light  Co 

Cltlrens'OaaCo  (Bkl\n)  

do  «tirtiiicalc9 

Harlem 

Jeraey  City  4  Hoboken 

Manhattan 

Metropolitan 

do         certincatea 

do         I  oa  i« 

Mitual.N.  T 

do  bonds.   

rVassau.  Brooklyn  

do  scrip 

New  Vork „ 

People's  (Brooklyn) '...].. 

do  do       boud* 

„     do  do        Certificates.. 

Central  of  New  Vork 

WUtlamsburg [.,. 

do  scrip .'.'.'".'!'* 

Metropolitan.  Brooklyn 

Mnnl'ipal . 


UO 

65X 
HO 

«5 
170 
203 
182 
K-i 
103 

SO 
112 

EU 

no 

85 

46  K 
K 
85 
1C5 

ll;0 

iixi 


(yuoutlona  by  H.  L.  Qbaxt,  Broker.  143  Broadway.] 


S««ct«r  ^i,.t  f'ulicHttrr^—tt.ti. 

l8l  inortRatfC 

Browiwnu  it  Heventh  ,Ac«— stk.. 

Iflt  niortjratte 

Brooklyn  Ci<*— stock 

Is-  niurt(ra«e 

Bro'i'i'cai/  /Sroellj/n)— stock.,, 
Brooklyn  ,f  //««(«•'#  f»— stock. 

l»t  morlKaKC  bon'ls.  .. 
BuahiJCIri  Ar.  (B'l  (jfn)— etoek! 
l^nlritl  n.  X.  ,t  i.  Wrer— Btk, 

ConeoUdated  inortgHfie bon   s 
Vri/  Hurt,  K.  a.  tHlnturii—ett 

Ist  mortgaK'',  cona'd 

BIffMh  4r«ri  ,f«— stock 

Ist  niurtKiiue  

4;d5l.  ,t  tirnnit  St  tenry-tloci 

Ist  mortgriire 

Ltntrat  VroKH  'iown-  stoeki'll 

1st  mortBBKe 

ff0U4toii.  Went  tit.itJ^tB,J^i/—ttk 

lat  murtgiige 

5«cond  4n«;ifj,:— stock     ,  ..,'.[', 

:<d  mori^aife ] 

Cmss.  Convertl;>lo 

Extension 

Aixifi  Avenue-  stock I" 

1st  mortiaRn V.", 

T\trd  .ifnfriffc— Block V. 

Ist  niortifHKe 

7"-«nijc»/ilr,i  A<rs«—«loci'. !."'.' 

Ist  »ro-t-?.  f,- 


l«u 
1000 
100 

looe 

10 

1000 
100 
:oo 

1000 

10(1 

100 
1000 
100 

SCO  *c 
lOU 

luuo 

IU« 
1000 

too 

1000 
IIV 
500 

imi 

lOl'O 

lUlO 

SOO  4r 

n» 
law 

100 

lUUO 

ion 
ino 


»jo,0(« 

6'M,000 

2,100.000 

1,500,000 

2/100,000 

800,000 

200,000 

4011.000 

SjOAMO 

f«0,'«0 

1,800,000 

1,200.000 

1,200,000 

900.000 

1/100,000 

20S/I00 

■48,000 

230,000 

600.000 

200,000 

iiO.COO 

,  501 ',000 

•.199.500 

IW.txlo 

l/BC,"Oi 

2UU,U00 

750,00( 

415,000 

2<IOO,(iOO 

2  000,000 

aOUjMl 

25O.0i»i 


iVftj: 

i*- 

Q-J. 

2W 

.I.4D. 

7 

Q-F. 

8W 

M.4N. 

7 

Q-J. 

3 

A.ftO. 

.4 

J.  4  J. 

7 

J.4J 

■r" 

J.4U. 

Q-F. 

2 

J.4D 

7 

J.  4.1. 

• 

J.  4  J. 

7 

M.4N. 

a 

A. 40. 

7 

M.4N. 

7" 

J.  4  J. 

7 

Q.-F. 

■/ 

A.ftO. 

7 

M.4N. 

A.4i«, 

7 

M,4N. 

5 

I.4J. 

Q-F. 

5 

J.  4  J. 

; 

1   4  J. 

4 

MAS. 

* 

8 

Joly,  19IX) 

911 

Apr,   78 

xTO 

Jnne,l!i84 

lOl' 

Feb.,   78 

19  > 

Nov.,  'r<l 

104 

Apr.,   'ffl 

IfS 

uct ,    76 

76 

1888 

90 

«2>< 

Jan.,   '78 

45 

Dec  ,1MB 

95      . 

Feb  .  78 

Ju.  e,  '»a 

100 

Jan.,  '78 

Jan  ,    '81 

100 

•ov.    77 

■IS 

April.  '53 

US      . 

so 

SoT.,ISOI 

91      . 

13      . 

Jiiiy.l8»4 

M 

Jan..  \s 

(0 

April,  '.-s 

»-i       . 

May,    'ds 

•0 

net..    '83 

May.    T. 

TO 

JuIy,H90 

105 

Ian.,  1S78 

1<0 

.Iuly,IK9li 

iljO 

Feb  ,  -S 

9] 

May.   '93 

100 

200 


Capital. 


Par  Amount.  •'.■"'•  J 


100 
lUS 


*  This  column  ahows  last  dividend  on  ttock;  but  the  date  of  maturity  of  bona»' 


Adriatic 

/Btna 

I  American 

American  Kxch'e. 

Arolly 

Arctic 

Atlantic 

Ilowery 

Urewers' 4  M'Ist'rs 

Uroaiway 

Brooklyn 

CItluna'.    

city 

Clinton 

Columbia 

'loninierce  Fire 

Commercial  

Continental 

K«Kle  

Kraplre  City 

Ktnporlnm 

Kxc'snge 

KarraKUt — 

Firemen's  

'•Mreraen'a  Fund 

Firemen's  Trust... 

Kranklln  

Oebhard 

Gorman- American 

Germania 

Globe 

Greenwich 

(iuaranty 

Guardian 

flamlltou 

Kanover 

Hoffman 

Home 

Hope 

Howard 

Imporiers'ft  Trad. 

Irving 

Jefferson 

Klnfts  Co.  (B'klyn 

Kniekerbocker... . 

Lalayette  (B'klyn) 

Lamar..    ; 

Lenox 

LonKlalandCBkly.) 

l.orlllarrt    

Manulft  Builders* 

-Manhattan 

Mech.ftTrad'ra'..., 
.Mcclianlc8'{Bklyu) 

Mercantile 

Merchants'  

Moiitauk  (B'klvn). 
Nassau  (B'klyii).. 

National 

N.  V.  KquUaWe.... 
New  Vork  Fire  ... 
N.  V.  &  Boston  .. 

New  York  Cliy 

Nlaeara 

North  lilver 

Pacinc 

I'ark  

Peter  Cooper. 

People's 

Phenix  (B'klvn)  ., 
Produce  Exchange 

Keller ".. 

Kepubllc 

Kesohit,^ 

Uldgewood 

KULKei-s' 

Satewuard 

St. Nicholas 

Stanilard: 

Star 

Stcrllnu 

Stuyvesant 25 

Tradeanien's 25 

United  States  25 

W.'Rtchecter I    10 

WllllamshnrirCltv.l    50 


NiTRUI 
PLUS 


25 
100 

SO 
lUO 

100 
ao 
so 

25 

100 

25 
17 
20 
TO 

:oo 

30 
100 

50 
100 

40 
100 

100 

3(' 
50 
17 
10 
10 

11(1 

10(1 

100 
50 
» 
25 

no 

100 
15 
50 
50 

too 

25 
50 
50 
101 
30 
20 
10 
5(' 
100 
25 
50 
25 

iim 

100 
25 
50 
50 
50 
50 
5P 

35 
!00 
100 

la' 

50 

25 

25 
100 

20 

50 

50 
IW 

50 
100 
100 
100 

25 
100 

25 

50 
100 
100 


200.000 
KOfiOO 
400.000 
200,000 
ilV.0OU 
W'/IOO 
200.000 
800,000 
200.000 
200,000 
153,000 
800,000 
210,000 
290,000 
800.000 
200.(X10 

2(xi,ono 

1,000,000 
300,000 
200,000 
200,000 
200.010 
200.IHI0 
201,000 
150,000 
150.000 
2I«  ."((J 
200,000 

1,0110.000 
500.000 
200.000 
200.000 
200,000 
200,000 
150,000 
500.000 
200,000 

s.roo.ivo 

150,0  tl 

"Od.iwo 
20".l»iO 
2110,1100 
200.010 
150.1100 
280.000 
150.000 
200,000 
150,000 
200.000 
300.1100 
200.000 
250,001' 
200,000 
150,(100 
200,000 
2CO.0OO 
200.000 
200.000 
200.000 
210,000 
200.000 
200,000 
200,(X10 
500.00(1 
8.'>0,000 
200,000 
200,000 
I.tO.ITO 
150,000 
1,000.000 
201',' 00 
200,000 
300,000 
200,'JOO 
200,000 
200,000 
200,000 
200,000 
200.000 
200.000 
200.000 
200,000 
150,000 
250.000 
300.000 

iso.oro 


lilVlUMMUa. 


1871118;;  IS76  li77  Lwt  Paid 


-1. 


18.856 
22,811 

t211.;(2 
7-'.i:! 
-9,<18 

no  fig's 

l»,s;2 

3911,121 
nofiw't 

SC0,':(2 
21 4.833 

t32l','-70 
179,468 
188.119 

-17,877 

2,003 

161.80 : 

t39<i,4i« 
49'>,731 

»(;,57a 

— 19,7;4 

11:,7<8 
151,558 

— W,40« 
!0,:83 

4.^79 
— '.S.iS) 
63«,9  1 
6.M.0  9 
116,152 
80;.6  4 

no  fig's 
is,i):» 

12»,lt8 
553,398 

ss.r.s 

1,016.703 

20,131 
13',' 66 
101,159 

S9.4;o 
■t96.81« 
l:.5,0.  0 

19,61!; 
15., 093 
126,919 

!r,.li , 
tlSJ,9l« 

8l'.49l 
1»2,306 
2U8,(I  1 
<e8,20l 
;7T,l  fi 

49,912 
l»!.(lli 
114.9!6 
21i.:3J 
113.519 
S2,l.99ii 
178.795 
— 26,l';S 
— S.'IJ 
41S,8;0 
124, U! 
421.6S3 
IOi.561 
205.0.6 
!03,S.?3 
789  111 

3,'.'58 

15.755 
tS.321 
— 18,150 

'iO.147 
203,7^5 
llA.9i3 

14,11 
160,(44 
l2S.7.vi 
52,184  ,10 
Il6.:l<16    16 
163.5.-I4  1 10 
22.-(.6l3  1 14 
22 1. oat   10 
403.112  '12 


10 
II 
10 

7h 
10 
10 
20 

5 
20 
M 
17 
20 

10 
10 
13 
10 
30 
10 
:0 
0 
10 
13 

to 

10 


July,  "77  .5 
Jan.,  '7<  ,6 
Jan..  7S..7 
Jan,  ';8. .5 

Jan.,  '77. 4 

Jan..  77.. 5 
Jan..  7,..1 
Dec,  77.10 
Keh.,77..5 
Feb.,  73.10 
Jai.  '-t.r 
'an..  18.11 
Feb..  78  .5 
.'an  .78.  .6 
July,  77.  .5 
.Jan..  77..'. 
Jan..  7S.10 
Jan.,7'.6-65 
Oct.,  77.1' 
Jan.,  '7^  5 
Jan.  77  .3 
Feb..  '78.  .5 
J»n.,'T.Tu 
Jan..  ';-(..5 
luiy.  ';;..5 
Jan.,  '73.  .6 


16      16 
18      10 


Ull. 

As(c 

70 

un 

12s 

III 

»' 

70 

>5 

un 

197 

40 

191 

» 

170 

leo 

115 

118 

ill 

55 

m 

l;«l 

141 

152 

110 

Aug. 

Jan.l 
Jan.. 
Ja  ... 
Jan.. 
-ia  I.. 
Jan 
Jan.. 
'an.. 
Jan.. 
■Ian.. 
■Ian., 
Ja'.. 
Jan., 
Mch. 
Jan.. 
■lau  . 
Jan., 
.Ja  I., 
Jaj., 
Ian., 
:an., 
Jan., 
•Ian  , 

Ja'l., 

Jan  , 

Jan., 

Jan., 

Jan., 

Jan.. 

Jan. 

Jan 

Feb 

.July.  77.! 
Jan..  '7',.f 
Apr.,  le..i 
Jan..  '73,20 
Jan..  78  .t 
■  a'l.,  '73.  in 
Jaa  ,  7'<,.6 
Jan.,  78.11, 
J^n..'r:3x 
.Jan..  79,", 
July,  7;  ,5 
July,  76  .5 
Jaa,,  '78.  .5 
Jan.,  78.11' 
•  'an  ,  78  ,3 
Feb.,  '78.  .4 
July,'T7,'<-23 
Ja.i..7<.7>t 
k'.b  ,73. 6 
Jan  ,  '7S.  7 
Jan.,  *7S.  5 
Jan  ,  78  6 
Jan.,  78..: 
Jan..  78.11 


76.. 5 
';6.15 
7J..5 
7S.7X 
■77.. 5 
78. Jh 
7^..10 
75.  5 
73..; 
78.. 5 
'75.. 5 
■78.. 5 
'78.. 5 
'78.. 5 

.-n..', 

78.1'' 
'7-..S 
'78..' 
'.8..,i 
■78.. f. 
■78. .  i 
'IS,..-- 


79.11. 


7S..8 


•73.  K. 

';s.  7 


m 
ii',' 

12S 
■03 

45 

103 
i) 

'ilV 
150 
103 
211) 
50 

•33' 
1.'5 
91 

105 


141 
lOJ 

DO 

TO 
Sj 
125 
115 
IS) 
170 
85 

'125' 

'il5 

isij 

fO 


m 
in 
no 

55 

i:i 

70 
59 


I2S 
270 


140 
\St 
1(0 
117 

80 
115 
108 

90 

175" 
SJ 

id" 

95 

'»" 

141) 
113 

175 

■95" 
133 


109 
19U 
ISO 


145 


IJO 


120 
110 

12i 
1.5 
1  S 

I'O 


65 
•15 


150 
'0 
85 

(J 
42 
100 


to 

123 
I2O 
fj 


III 
SOO 


*  Over  all  llanllltles.  IncVjding  re-Iiisurance.  capital  and  icrlp.  t  Th  -  surplna 
rencsented  bv  scrip  Is  deducted.  {  Continental.  1.'4)  lu  15i6  and  12  50  In  1377; 
Standard,  11  5)  lu  1576  and  1235  In  1S;7.    (— )  shows  deficlencle;. 

C.itf  Securlllea. 

I  Quotations  by  Daniel  A.  Moran.  Broker,  10  Wall  8tre,it.l 


iMTHRXH'r. 

ra 

,..k 

Kate. 

Months  Payable. 

Bid. 

Aakd 

A'.to  rork: 

Water  stock 1841-53. 

Feb.,  May  Aag.4NoT 

1878-30 

■.00 

1C1 

do        18&4-57. 

do             do 

1876-79 

lUO 

iin 

Croton  water  stock..  184,5-51. 

do             do 

1890 

115! 

1US 

do             do       ..1352-60. 

do             do 

1883-90 

1U3 

lOB 

Croton  Aqued'ct stock. 1865. 

do             do 

1884-1911 

114 

Its 

do       pipes  and  mains... 

May  4  November. 

1884-1900 

1,2 

IK 

-lo       reservoir  bonds 

Feb.,. May  Aug.4  Nov. 

1907-11 

106 

1(8 

Ontral  Park  bonds.. 1853-57. 

do             do 

187b-98 

!l'l 

ll'S 

do         uo          ..1853-65. 

do             do 

1877-95 

IfJ 

107 

Dock  bonds 1870. 

May  4  November. 

1901 

1:1 

117 

do        1'75. 

Feb., May',  Aug.*  Nov. 

li>98 
1878 

lot 

100 

Floating  dabt  stock. . . .  1800. 

101 

Market  stock 1865-08. 

May  4  November. 

1894-97 

117 

118 

Improvement  stock 1869 

do             do 

1889 

104 

105 

do             (.0      ....1869. 

do             do 

187«-9a 

102 

113 

(Consolidated  bonds var. 

6  k. 

do             do 

1901 

11-8 

101 

Street  Imp.  stock' var. 

6 

do             do 

1838 

m^ 

105 

do             do 

187»-S2 

ll'2 

105 

New  Consolidated 

S'- 

January  4  July, 
do             do 

1896 
1891 

1(18 
106 

1M 

Westrhester  Cnuntv 

107 

muuiHliuiiv  ity  N.    I'.    HKKKH.-lr..  HroKtir.  ^s    "VaHm.! 


Hrooklf/n  -i.u(Mi  iuipr'em'L- 

City  uoDdB 

do         ..      , , 

PrtTk  bonds , 

Water  loan  boodi 

BrUirebonds , 

Water  loan , 

City  DoaoB , 

Klngi  Co.  bonds ., 

do  do    , 

Park  bontls 

Btid«' 

*Ali  HrooKlyn  bonds  Oat. 


»*inuar7  A  July. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Uav  ft  Novembar. 

•lo  dn 

Jftnoary  *  Jaly* 
do  do 


1878-80 

101 

1381-95 

104 

1915-24 

117^ 

inH 

1903 

1915 

1902-llKM 

lOlH 

l>«t-«5 

101 

vmm 

105 

l»0-55 

1"2 

1121 

108 

IC7-1H^ 

WIS 

IM 

lis 

II* 

:n 

11* 

M 
l(;7 
108 

tL« 

no 
l(*K 


[Quotations  by  C.  Zabki.~ki«^  47  Montgomery  St..  Jei»ey  City.] 


Jet'sey  VUy — 

Waiei  loan,  long 

do       18«»-71 

Sewerage  bonds iet*.M. 

Assessment  bonds...  1870-71. 

Improvement  bonds  

Bergen  bonds 1868-419. 


January  4  July. 

January  *  Juiy. 

do  do 

Jan.,  May,  July  2k  not, 

J.  *  J.  and  J  *  D. 

Janoarr  and  Jnlv. 


1895 

Idl 

18W-1MU 

I.SH 

1877-79 

'.OU 

19(1 

11.7 

im 

I'S 

HO'l 

Ilia 

in 

118 

ia» 
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STATE.  CITY  AND  CORPORATION  FINANCES. 


The  Investors'  Supplement  is  published  on  the  last  Saturday 
of  each  month,  and  furnished  to  all  regular  subscribers  of  the 
Chronicle.  No  single  copies  of  the  Supplement  are  sold  at  the 
office,  as  only  a  sufficient  number  is  printed  to  supply  regular 
subscribers.  One  number  of  the  Supplement,  however,  is  bound 
•ap  with  The  Financial  Review  (Annual),  and  can  be  purchased 
in  that  shape. 

ANNUAL    REPORTS. 

Lehigh  Valley  Railroads 

{For  the  year  ending  Novemher  30,  1877.) 
The  annual  report  of  this  company  is  just  issued;  the  President 
remarks: 

"  Notwithstanding  the  interruptions  to  our  trade  in  consequence 
of  the  general  strike  of  railroad  train  hands,  aud  of  the  suspen- 
sion ot  work  ill  the  mines  in  the  Wyoming  coal  field,  which 
lasted  for  ten  weeks,  tbe  total  coal  tonnage  of  our  roads  exceeds 
that  of  any  previous  year. 

'■  The  following  are  the  totals  for  each  of  the  past  five  years, 
including  both  anthracite  and  bituminous  coal: 

Tons,  j  Tone. 

4,!-;2.3S6  I  18-6 3,98?,0I6 

4,177.S8i|  1S77 4,391,286 

3,333,4-,S| 

"This  shows  an  increase  over  1876  of  404,263  tons,  and  an  excess 
of  314,001  tous  over  the  business  of  1874,  which  has  been  our 
large.st  tonnage  heretofore.  The  above  figures  do  not  includt) 
any  coal  carried  over  our  Pennsylvania  &  New  York  Railroad, 
except  such  as  has  passed  over  a  part  of  the  Iiehigh  Valley  Rail- 
road. The  accompanying  report  of  the  former  company  will  show 
their  tonnage,  which  has  also  largely  increased  over  any  previous 
year.  The  continued  low  price  of  coal  has  made  necessiry  a 
further  reduction  in  the  rates  of  transportation  and  has  corres- 
pondingly reduced  our  gross  income,  the  average  rate  of  tolls 
from  Slauch  Chunk  to  Perth  Amboy  having  been  for  1877  98J 
cents  as  compared  with  $1  70  5-12  for  tbe  previous  year. 
Our  income  from  ail  Bonrces,   incluling  interest  re-      1817.  18Tfi. 

ceived  from  iuvestmenl^,  &c.,  amounted  to $7,100,218  $5,037,-i47 

Operaiiag  expenses  of  the  road 3,162,624  3,842,750 

Net  income  $3,9i7,336  $4,194,197 

"  Out  of  which  there  have  been  paid — 

Interest  on  bonds,  including  premium  on  gold $1,526  05" 

Dividends (:.'/4  percent!  1,6  S  356 

General  expenses,  interest  on  floating  debt,  tixes,  loss  on  Morris  ' 

Canal  aud  on  all  coal  operations 8)7  693 


1873 
1874 
187j 


$3,876,167 
Leaving  to  be  added  to  the  credit  of  our  profit  and  loss  account 61,289 

"On  November  30,  1877,  the  close  of  the  fiscal  year,  our  capital 
account  w.  s  as  follows: 
Preferred  and  common  stocks,  including  scip  not  yet  converted. . .  $27,523,855 

Six  ptT  cent  bond:?,  due  in  189)  (ci>upuu  and  registeied) 5  000  OJO 

Seven  percent  registered  bonds,  due  in  19.0 6,QO0  000 

Cons  jlidated  mortgage  bonds —  ' 

Stcrli.g $4,652,000 

Coupon 2,01)0  ODO 

Keslslered 6.183,iJ0O 

Annul. y 434,OOJ-1.3,301,000 

Floaung  debt  less  cash  on  hand    635  813 


T,      ,-          r         -.  ,                L.      ,„™  $52,165,668 

Fooling  of  capital  acccjuut  for  1876 61.875,1 :8 

Increase  during  the  year jjg    54  j 

"  During  the  current  year  we  increased  our  investments  in  coal 
lands  by  purchase  of  interests  in  properties  on  the  line  of  our 
road,  fur  which  we  paid  $393,500.  As  provided  in  the  sinking 
fund  for  our  sterling  loan,  119  bonds  were  drawn,  payable  Decern 
ber  1st,  1877,  leaving  tbeamount  outstanding,  and  bearing  interest 
from  that  date  4,563,000.  The  business  over  tbe  Eiston  & 
Amboy  Railroad  has  larg,-ly  increased  and  equaled  our  most 
sanguine  expf  ctations, — 1,405,508  tons  ot  coal  having  been  carried 
over  that  road  last  year,  being  a  gain  of  524.049  tous,  or  about 
59i  per  cent,  over  1370. 

"  The  gro5s  earnings  of  this  portion  of  our  line,  which  is 
work  d  aa  the  New  Jersey  Division,  amounted  to  $1,070,753. 
Estimated  net  earnings  $548,700— a  sum  equal  to  about  5^ 
per  cent  of  tbe  cost  of  the  whole  work;  in  addition  to  which 
should  be  added  the  increase  in  business  to  our  main  line, 
arising  from  our  ownership  of  this  road.  At  tbe  request  of 
this  Board,  a  mortgage  for  the  maximum  sum  of  $10,000,000 
was  made  by  tbe  Easton  &  Amboy  Railroad  Company,  cover- 
ing all  their  property,  aud  their  bonds,  bearing  six  per  cent 
interest,  have  been  delivered  to  the  Lehigh  Valley  Railroad 
Company  to  the  amount  of  $5,000,000,  in  partial  payment  for  the 
mouKy  expended  by  us  in  the  construction  of  the  road.  We  also 
hold  $5,000,000  of  their  stock,  being  all  that  has  been  issued.  It 
is  not  proposed  at  piesent  to  dispose  of  any  of  these  bonds,  but, 
should  we  wish  to  do  so  in  future,  they  will  form  a  very  desirable' 
inveetment  security,  being  a  first  mortgage  on  a  doubla  track 
railr  >ad  ot  sixty  miles  in  length,  with  wliarves  of  the  fullest 
capacity  on  tide-water,  having  a  business  already  established, 
and  costing,  at  the  close  of  the  year,  $10,147,345,  represented  by 
the  above-named  $5,000,000  of  stock,  $5,000,000  in  bonds  and  an 
iudebtedueas  of  $147,315  to  this  company. 

"  '1  he  total  amount  of  anthracite  coal  transported  over  the  main 
Une  and  braDches  for  the  year  wag  4,382, 134'09  tons,  an  increase, 


compared  with  last   year   of  410,010  10  tons,  or  10'39  per  cent 
and  an  increase  of  311,46419  tons,  or  5  per  cent,  over  any  prevl*. 
ous  year.     The  coal  was  derived  from  the  following  sources: 
Eegions.  1876. 

Wjoming tons.  1,072,687 

Hazlelon I,712,2t4 

Upper  Lehigh 2*434 

Beaver  Meadow £21^304 

Mabanoy 519,903 

Mauch  (Jliunk 22,925 


1877. 

1,031,777 

2,121,358 

699 

677,452 

624,738 

6,099 

4,:J6J,1J4 


Inc. 
409,103 

lM,83i 


410,610 


Total 3,951,513 

"The  total  road  receipts  and  expenses  for  the  year  are  shown 
below: 


From  Transporting—  Gross  Receipts. 

Coal  $4,731,725 

Freight :.    1,303,870 

Passengers,  express  and  mail.. .       453,340 


Total ...  .  $6,488  fSS 

1876 7,019,648 

Increase  or  decrease $531  609 

Increase  or  decrease  per  cent.. .  7'96 


Expenses. 

$2,165,760 
710.178 
2:6.882 

$3,162,632 
3,S4i,750 

$079,927 
17-69 


Net -Receipts. 

$2,664,965 

693,791 

166,457 

S3,S25^ 
3,206,893 

S11S,3I8 


"  Cost  of  operating  the  road  48  75  per  cent  of  receipts." 
Pauaina  Railroad. 
{For  the  year  ending  December  31,  1877.) 

The  report  of  the  general  superintendent  for  the  year  1877, 
furnishes  the  following  : 

We  have  reaped  the  benefits  accruing  from  united  and  harmo- 
nious action  between  the  railroad  and  steamship  companies,  and 
have  every  reason  to  be  satisfied  with  the  results,  which  are — 
first,  a  re  Suction  in  operating  expenses;  second,  the  greatly 
improved  conditi-in  of  the  property;  and  third,  an  extraordinary 
increase  of  traffic  (considering  the  generally  depressed  condition 
of  all  trade  and  commerce),  which  has  been  eecured  by  adopting 
a  vigorous,  comprehensive,  and  settled  policj. 

The  gross  earnings  for  the  year  1877,  from  all  sources,  includ- 
ing rental  of  property,  lighterage,  wharfage,  sales  of  water  and 
ballast,  &c.,  &c.,  amounted  to  $1,988,130,  and  the  expenses  were 
$456,979,  to  which  must  be  added,  subsidy  paid  Colombian 
Government,  $350,000,  and  interest  on  seven  per  cent  sterling 
bonds,  $309,463,  making  a  total  of  all  expenditures  of  $916,447; 
leaving  a  net  balance  of  profit  amounting  to  $1,071,683,  which  is 
over  15  per  cent  on  your  capital  stock. 

In  further  explanation  of  tbe  above  figures,  it  is  right  to  add 
that  tbe  cost  of  500  tous  new  ateel  rails,  and  of  laying  same  ;  the 
cost  of  5,500  new  lignum-viiaj  cross-ties  ;  and  of  rebuilding  a  por- 
tion of  your  wharf  property  at  Aspinwall,  are  included  in  oper- 
ating expenses  for  the  past  year,  "  construction  account"  having 
been  closed  long  ago. 

TRAFFIC. 

1'he  number  of  tons  of  -freight  transported  in  1877,  amounted 
to  146.942  tons,  against  136,014  in  1875,  and  113,781  tons  iu  1876; 
being  an  increase  in  1877  over  1876  of  83,161  tous.  The  total 
number  of  passengers  carried  ^exclusive  of  the  native  travel 
between  local  stations)  in  1877.  was  22.110,  being  a  decrease  of 
830  passengers  as  compared  with  1876,  which  is  accounted  for  by 
the  extra  travel  in  1876  to  and  from  the  Philadeiphia  Exposition. 
The  business  with  Central  America  shows  a  very  marked  improve- 
ment over  any  previous  year. 

Our  business  with  the  West  Coast  of  South  America  also  shows 
satisfactory  results. 

Our  freight  traflic  between  New  York  and  San  Francisco  (both 
ways)  shows  an  increase  over  the  previous  year  of  10,048  tons, 
while  through  passengers  exhibit  a  slight  decrease,  as  indicated 
above,  tbougb  tbe  loss  is  less  than  we  had  a  riyht  to  expect  when 
compared  with  the  returns  of  other  railroads  throughout  the 
world. 

EARNINGS  AND  EXPENSES   FOR  THE  YEAR  ENDINQ  31ST  nECEUBEE,    1877. 

Earnings. 
Freight: 

From  Aspinwall  to  Panama $763,580 

From  Panama  to  Aspinwall 712,7(,8 

Treasure  16,957 

Mail 14,883 

Gross  freight  earnlDga $1,607,195 

Passengers  : 

From  Aspinwall  to  Panama $99,981 

From  Panama  to  Aspi  nwall  67,742 

Gross  passenger  earnings 

Miscellaneous  receipts: 

Interest  and  exchange ..  $83,604 

Lighterage 13a66J 

Water  from  Taboga  and  water  at  Aspinwall 3i,B25 

Leaseeandrents,oullast,  wharfage,  light  dues,  telegraph,iSiC.  60,488- 


—      167,704 


fl3,23I 

Total  gross  earniugs $1,986,130 

BxpertMs. 

Interest  on  bonds J-209,»63 

Su.i,8idy  to  Colombian  Government 250,000 

Total  expcL^s  on  the    Isthmne,    for    Hgli'ierafie, 

salaries,  fuel.  Gupplies.  repairs;  &c $401,461 

Charge*  account 15^,0il 

Drawback  on  Colombian  produce 12,500 

Lost  and  danaged  freight 6,562 

Freight  on  stores     2.863 

Office  expenses  in  New  York  14,569-456,979—916,147 

Net  earnings $1,071,683 

Note.— Previously  tbe  lighterage  account  has  been  kept  separately,  and  only 
the  net  profits  have  been  included  in  the  reports.  In  the  above  statement  the 
gross  receipts  cf  lighterage  appear  in  theeirnings,  and  the  gross  expenses  per 
contra,  thus  accounting  for  an  apparent  increase  in  operating  expenses. 

TRBASUaER's  8TATEUENT,   SlST  DEOSUBEB,    1877. 

Assets:  . 

Oashinbank  $42,825 

Funds  in  England 47,120 

Due  from  connecting  lines  284,594 

Bills  leoeivable 300,781 

Colombian  Oovernmeat— advance  of  subsidy 863,538 


ApniL  0,  1878.1  '^ 
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Doe  rrnm  •InkliiK  fund ■■  M.tAT 

Invettmont  in  I'lmaiut  RIC  C'i>.  itock,  9C0tlurea. 113.900 

Petty  c«»h    ») 

Interetl  (loo 4,0-3 

$1,111,798 
LtabUUlit: 

liOMM $1S«,000 

DravTbacks on  Colombian  prodnce '" S.S0O 

Itthmua  draft! 7,119-100,649 

Snrplua ti)M,149 

Haino  Central  Kailroad. 

{For  the  year  ending  December  31,  1877.) 

The  annual  report  haa  the  rollowing  : 

There  have  been  received  from  gross  earninsfs  of  your  road 
daring  the  year,  $I,C.'>4,387,  and  paid  out  for  ordinary  working 
expenses,  $1,0013,538,  and  for  interest  and  rents,  $603,519,  leaving 
as  net  receipts,  |4T,17i).  The  payment  during  the  year  just 
closed  of  the  tloating  debt  of  the  company,  consisting  principally 
of  notes  payable  at  short  periods  of  time,  and  amounting  to 
|9'38,930,  has  relieved  the  company  of  a  great  annoyance  and  is 
matter  of  just  congratulation.  This,  together  with  the  payment 
ol  Somerset  bonds,  amounting  to  $98,100,  redeemed  during  the 
year,  relieves  the  company  from  all  liabilities,  except  the  payment 
of  tlie  coupons  on  its  bonds,  as  they  fall  due,  and  its  ordinary 
working  expenses. 

Tho  cost  of  the  construction  of  all  improvements  made  upon 
the  road  during  the  last  year,  has  been  included  in  the  ordinary 
working  expenses  of  the  year — our  improvement  account  having 
been  d  scontinued. 

From  tlie  condition  of  our  company,  though  we  have  not  had 
that  increase  of  business  which  we  had  hoped  and  expected,  but  a 
decrease  in  the  gross  amount  of  our  receipts,  we  perceive  no 
caa3e  lor  discouragement.  0  ir  net  esrnings  have  increased;  our 
road  in  all  departments  has  been  improved,  and  its  permanence, 
safety  and  facility  lor  transacting  business  largely  increased. 


ixPMua  roB  ornuTiKo  mi  BOAn. 


Rtatlfinii ,,, 

N'tw  tool!  and  flxt.  In  (tiopf  . 
Turn  tnbiiia  A  onKlne  h  lUei. 
It  palm  of  TiUlag  •toek: 

R  p.im  of  loeomotlTM 17,477 

R';|>arr8  or  pa«s.  A  b«f(.  C>r>..      80,90^1 

R'.palr*  of  frelKht  cam  8,719 

UupHim  and  constructloQ  of 

hand  cam     

Oil  &  watte  for  Bab-dLr.  men. 
Nitw  atock  of  psaa.  ticket*.... 
Prliiliugsnd  auilonery  ..  .. 
LcK&l  <?xpcn.(in  cxcea.*of  tmt. 

cnaTiicd  to  (ipcr»t.  pxp«n.)  . 
Supcriutisnduiicc  and  i^oneral 

expcnat:8 


5,ti78 
TH 
718 


818 
>l« 

m 

80 


4,717 
13,993 


Total  ezpon.  for  extraordin- 
ary repairs  (luring  11  -nonths    t233,i;4 

Amf.  of  earn,  ovor  op-jrat. 
and  extraonlinary  expenaea..     I'i8,480 
Special  cxpensee 28(1,477 


£ECKIFT8   AND  gXPENOITURCS. 

Jleaipts. 


18:8. 


From  paascngcr  transportation $76»,657 

From  freight  Iranaportatlon  6M,0i8 

From  United  States  mail  trantportallon 62,153 

From  expreaa  tranaportation S7..W0 

From  rxtra  baggage  tranaportatlon 1,048 

Fromcaraao 30,110 

„     Total $l,7aB,497 

From  rents  and  wharfage 6,135 

From  dividends  Dexter  &  Newport  Railroad SCO 

Total  eamingg tl,731,933 

Less  operating  expeuaes  1,012,081 

Earnings  after  paying  expenses..  SeaJ.SSl 

Fxpen  I  Uuria. 

Interest  on  bonded  debt  $505,995 

Intere-t  on  floating  debt 6T,i20 

Dividends  Port.  &,  Ken.  Riilroad  atock 22.312 

Dlvid.;ud8  Maine  Central  interest  tcrip 14  907 

Total  interest  and  dividends $507,164 

Rent  of  I'cxter  4  Newport  Railroad  IB  000 

Rent  of  Belfast  &  Mooaehead  Lake  Railroad 3'.,(0J 

Total td51,.3Sl 


1877. 

$138  fl-^r, 
8:«,.'i40 
5?, 775 
40,201 
M4 
28,085 

$1,618J74 

5,7t;2 

800 


$I,6V1,2« 
1,003,5.38 


1650,694 

$523,40:i 
£6,109 


Maintenance  of  roadway $«:t,»41 

Paaaciigi-r  expenaea 76,015 

Kr.lglu  expenaea 98.715 

Djinagca  and  overcharges. . . .  9,381 

Gcucral  expenaea 78,2.55 

Total  expense)  for  operat- 
ing ibc  load  for  12  months  . .  $.')}g,35t 

Amt.  of  eHrrilnga  over  operat, 
exp-nsua  during  12  mos 390,f.53 

Exp-n.  for  cxtraVn'ary  rep*n!      b0,816 

Iteunitdini:  brldfea  of  crco- 
notud  limber    12,S92 

Filling  in  trestle  br;dg<  8 21.132 

Kcpairs  of  buildings  It  machinery: 

Rjiairs  of  depot",  sub-divi- 
sion build,  and  platforms  . .        8,089 

Repairs  of  shops,  yard  build- 
ings, yards  and  fences 5.177 

New  buildings  erected 11,193 

Repairs  of  tools  and  fixtures 
in  shops .3,409 

Repairs   of  wood  and  water  [ 

The  gross  earnings  daring  the  twelve  months  ending  January 
3l8t,  1878,  from  all  source',  were  $57,583  greater  than  during 
the  previous  year.  The  earnings  frjin  ))assenger3  increased 
$37,.505,  or  about  fourteen  per  cent.;  from  freight,  increased 
$19,050,  or  about  five  and  one-fourth  per  cent,  and  from  other 
Bource3,  increased  $1,013,81.  In  the  nuinbarof  through  paasea- 
gers  there  was  an  increase  of  abiut  ten  po:  cent,  and  in  the 
number  of  local  passengars,  a  small  incrr'aae.  In  the  early  part 
of  the  year  the  rates  lor  transportation  of  local  passengers  were 
advanced,  to  which  a  part  of  the  increase  in  revenue  is  due. 
The  gross  tonnage  transported  during  the  year  increased  30,937 
tons,  or  about  thirteen  and  three-fourths  per  cent,  as  compared 
with  the  transportation  during  the  privioui  year.  The  trans- 
portation of  sugar  and  molasses  d-creased  by  reason  of  the  partial 
lailure  of  the  sugar  crop  in  Louisiana  ;  that  of  general  merchan- 
dise increa.iod;  and  that  of  cotton  i.-creased  10,336  bale.x.  Full 
detailed  information  regarding  tlie  transportation  of  passengers 
and  freight  is  given  in  the  statemen's  appended  to  the  report.  The 
number  of  train  miles  run  duriu?  the  twelve  months  was  541,455, 
an  increase  of  37,617,  or  about  five  per  cent,  as  compared  with 
the  number  run  during  the  previous  year. 

STNOPSIS  op   KARNIKGS,   EXPENSES,     ETC.,    FOR    THREE    TEARS    ENDIKO    JANU- 
UARY  31,    1878. 

Earnings  from  Peh.  1, 1375,  to  Jan.  31,  1876,  inclusive $701,054 

Less  operating  expenses  for  the  same  period 278,290 


Excess  of  earnicgs  over  operating  expenses  

Earnings  from  Feb.  1,  I8T0,  to  Jan.  81,  ISIT,  inclusive.. 
Less  operating  espengea  for  the  same  period .......     . . . 


672,141 
..     303,163 

Eiceas  of  earnings  over  operating  expenses 

Eirnings  from  Feb.  1,  1817,  to  Jan.  31,  18.8,  inclusive 730,010 

Less  operating  expenses  for  the  eame  period 839,351 


$422,763 


Excess  of  earnings  over  operating  expenses. 


364,578 


390,656 


*5i9,51'j 

iMOl) 
36,CC0 

$i;03,5l9 


Balance  of  earnings  after  paying  operating  expenses, 

interest  and  rents $.38,486  $17,179 

Jltalpls /rom  other  eourees  in  18i7. 

Fromraleof  Maine  Central  consolidated  bonds $l,ril  OOO 

Lesdiacouot and  commistions ...       neo.'O 

Resftlt J  831  930 

From  exchange  of  Mainn  Central  consolidated  bonds  for  Port.  &  ' 

Ken.  Kailroad  stock  and  .Maine  Central  interest  scrip 

From  sale  of  European  *  Monh  American  Railway  bond.... ...   ' 

From  sale  of  real  estate 


Dr. 

Construction tcconnt     ....  $10,00B,4.32 
Androjcogg'u  R.  R, lease...         76S,3.33 

Sqnipmentaccount  

Sftmerset  Kailroad 

Dexter  Jfc  Newport  R.  R. 

stock 

Kaetern  R.  R.  cerilOcateof 

indebtedness  ,,, 

Notes  rccfivnbie 

Chanse  of  gauge  E.  *  S.  A. 

Railway 

Dae   from    railroads    and 

transportation  companies  4.923 

Doe  from  station  agents.  .  18,.)16 

Due  on  sundry  acconnta...  85,279 

Wood  and  coal  on  hand  ...  92.971 

Stock  for  repairs  on  hand..  05,814 

Cash  on  hand 1I2,<:61 


BALANCE    SHEET. 


l,bS8,5IU 
62,351 

5,0C0 

15,195 
21,707 

8,720 


DEC  3',  1877. 

Capi'al  stock . 

Stock  bonds 

Bonded  Ccbt 

Maine  Central  Int.  serin.. . 

Portland  &  Kennebec  R.  R. 
stock       

Due  Dciter  &  Newport 
RR.  Company 

Due  on  outstanding  cou- 
pons and  for  interest  on 
stock  and  eciip  not  ex- 
changed  

Due  rallrcada  and  trans- 
portation companies 

Due  on  sundry  accounts. . . 

I'roOt  and  lois  balance 


81. KO 

950 

225 

Cr. 

$-',6O3,.'!O0 

I II.  MX) 

8,71)6,1111 

27,492 

13,7l0 

6,CO0 


17,709 

102 

6,002 

479,13) 


Excess  of  earnings  over  operating  expenses  in  3  years. 

Extraordinary  expen.  during  12  mos.  ending  Jan.  31,  l.'^7fi.. 

do  do  do  1877  . 

do  do  do  lb78.. 

Excess  of  crn'ga  over  o;erat.  and  extraordinary  expen.  for  3  years..     $386,538 

1S78  *8&199 


$l.m,e97 
381,961 
2;t,031 
232,174—    791,171 


Special  expenses  during  12  months  ending  Jan.  3 
do  do  do  do 

do  do  do  do 


li-n 467,7f9 


18;3 


486,17? 

$84V^87 
1(,6»3 

16,772 


I         Total $12,87ti,2l6 

Total $12,876,216  I 

New  Orleans  Mobile  &  Texas. 

(For  the  year  ending  February  1, 1878.) 
The  Trustees  and  Receivers  for  the  owners  of  the  bonds  of  the 
New  Orleans  Mobile  &  Texas  Railroad  Company  secured  by  the 
first  mortgage  upon  the  railroad  and  property  belonging  thereto 
in  and  between  the  cities  of  New  Orleans  and  Mobile,  report  that 
the  earnings  and  expenses  of  v(ie  road  from  February  1st,  1877, 
to  January  31st,  1873,  iuclusive,  according  to  tho  statements  of 
'u  Xr***"""''  ''''"'  '°  '•'*  Circuit  Court  of  the  United  States  for 
the  District  of  Louisiana,  were  as  follows,  vii  : 

KARNINeS. 

Passengers 

Freight 


$.'i01,9«9 

„  „  883,512 

Malls 22,210 

Jjtxpreas  freight .V..'      14,7^ 

Telegraph  service  442 


Rents i,9(g 

M  iacellanoona  aources 8,120 


Total  earnings  for  12  mos. .  $780,010 


Total  of  special  expenses  for  three  years 

Amt.  of  ma'erial  In  Mobile  siions  (purchased  in  excCiS  of  amt.  used). 

Amount  of  fuc-1  on  hand  (11,23:^4  corti^)  (urcliused  in  excess  of 

amount  consumed...     

Tola! • $8:4,853 

Excess  of  earnirgs  over  operating  ai'd  exlraordirary  expenaea  for 

three  years  ending  January  31,  I8T8 .' .,,  380,526 

Amount  of  cert  flcates  of  indebtedness  issued 447, 9^:8 

Total .     $831,464 

Araonnt  of  special  expenses  for  three  years,  in  excess  of  earnings, 

<Sc.,  applicable  Ihe-eto 40,388 

Amount  paid  for  account  New  Orleans  Mobile  &  Texas  RR  Co  ,  (for 
expenses liicui red  by  that  Co.,  in  exc-fs  if  receipts  from  earnings 
of  that  company  prior  to  Feb.  1,  1875  16,315 

Liabilliies  in  excess  of  receipts  from  earnings  and  ceiti  flea  tea  of 
Indebtedness  issued $5'i,7M 

All  the  certificates  of  iadeb'.elneas  issued  in  accordance  with 
the  orders  of  the  Court,  prior  to  Dfcember  Ist,  1877,  matured 
upon  that  date,  and  were  paid  by  money  received  from  the  issue 
of  new  ceriiScates,  in  amount  juat  sulBcient  to  provide  for  such 
payment,  bearing  interest  at  the  rate  of  eight  per  cent  per 
annum,  and  payable  on  (or  beforo,  at  the  option  of  the  Trustees,) 
the  first  day  of  December  1879.  The  amount  of  such  new  certifi- 
cates issued  and  now  outstanding  is  $447,938.  The  Court  by 
special  order  authorized  the  issue  of  such  certificates  for  the 
purpose  and  to  the  amount  above  stated;  and  in  the  stme  order 
authorizi'd  the  issue  of  like  certificates,  in  the  same  manner,  to 
provide  any  amount,  not  exceeding  $30,000,  which  should  be 
required  to  pay  all  the  liabilities  of  the  Trustees  existing  at  the 
close  of  the  year,  ending  January  3l8t,  1378,  in  excess  of  the 
amount  of  their  receipts  from  the  earnings  of  the  road,  and  from 
certificates  of  indebtedness  issued  prior  to  that  time.  The 
amount  of  such  excess  of  liabilities,  as  stated  in  the  synopsis  of 
earnings,  expenses,  etc.,  made  by  the  Treasurer  snd  appended  to 
the  report, is  $51), 704.  To  provide  this  sum  certificates  of  indebted- 
ness will  be  issued,  in  accordance  with  the  order  of  the  Coart. 
The  Trustees  do  not  expect  to  apply  to  the  Court  lor  the  issue  of 
certificates  of  indebtedness  in  addition  to  the  amounts  above 
staled.  It  is  estimated  that  the  earnings  of  the  road  during  f  « 
present  year  will  exceed  the  expenditures  for  the  time,  of  evar 
kind,  including  bridge  work  and  interest  upon  certificatea 
indebtedness  issued. 
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a]SNERAL    INVESTMENT    NEWS. 

Allegheny  Valley. — Xotice  is  jfiven  to  holders  of  iocomo 
bonds  that  tlie  fund  applicable  to  the  payment  of  the  interest  due 
April  1, 1878,  on  the  income  bonds  of  the  Allegheny  Valley  Rail- 
load  Company  being  insufficient  to  pay  the  whole  of  such  interest, 
the  amount  of  the  tund  will  be  dietributed  prorata,  accordinpr  to 
the  terms  of  the  bonds,  allowing  the  sum  of  $19  for  each  $35 
coupon  and  proportional ely  for  smaller  amounts,  to  be  paid  in 
cash;  and  tor  the  balance  of  the  coupons,  bonfis  of  the  same  issue, 
and  scrip  convertible  into  such  bonds,  for  the  sums  that  may  be 
due  less  than  $100,  will  be  issued,  according  to  the  conditions  of 
the  bonds. 

Atlanta  &  Charlotte  Air  Line.^The  remarks  relating  to  a 
dividend  by  this  company  in  The  Chronicle  of  March  30  were 
quite  incorrect,  matter  having  accidentally  been  placed  under 
this  title  which  belonged  to  an  entirely  different  corporation. 

Chesapeake  &  Ollin. — This  railroad  was  sold  at  Richmond, 
April  2,  for  $2,750,000.  It  was  bought  by  A.  S.  Hatch,  of  New 
York,  as  Chairman  of  the  Committee  of  Purchase  aad  Recrgani 
zation,  consisting  of  A.  S.  Hatch,  C.  P.  Huntinsrton,  A.  A.  Low, 
and  John  Castree,  of  New  York,  and  Isaac  Davenport,  of  Rich- 
mond, ior  themoelves  and  others.  The  purchase  was  made  in 
pursuance  of  a  plan  of  reorganization,  in  which  over  nine-tenths 
of  the  bondholders  under  Chesapeake  &  Ohio  mortgages  united. 
The  amount  lor  which  the  property  was  sold  is  more  than 
sufficient  to  cover  the  bonds  of  the  Virginia  Central  Railroad 
Company  outstanding,  with  the  past  due  interest  on  the  same, 
the  expenses  of  foreclosures,  etc.,  and  all  claims  having  priority 
of  the  6  and  7  per  cent  bonds  of  the  Chesapeake  &  Ohio  Railroad 
Company,  the  amount  of  such  prior  liens  being  understood  to  be 
about  two  millions.  The  time  for  other  bondholders  to  join  in 
the  purchase  will  probably  be  extended. 

Chicago  &  r'onthern  Railroad.— In  the  case  of  Henry  Smythe 
VS  Ihe  Chicago  &  Southern  Railroad  Company,  a  final  decree  was 
entered  before  Judge  Blodgett,  in  Chicago,  for  the  sale  of  the 
load.  '1  he  sale  is  to  be  made  to  satisfy  320  first  mortgage  bonds 
for  $1,000  each,  made  June  24. 1874, and  eecuredon  theroad  from 
Chici  go  to  Thnrnton,  about  21^  miles.  There  is  a  judgment  in 
favor  of  J.  B.  Brown  against  the  road  for  $42,406,  including  in- 
terest, which  is  to  be  settled  out  of  the  proceeds  of  the  sale. 

Cincinnati  llockpnrt  &  Soiitliivestern.— Mr.  E.  V.  Cherry, 
Secretary,  writes  the  11.  R.  Oazette  as  follows: 

"The  above-named  road  has  tieen  reorganized  and  taken  out  of 
tho  hands  of  the  Reci  iver.  The  old  bonds  and  mortgage  have 
be^u  canceled,  and  new  mortgage  6  per  cent  gold  bonds  for  .$300,- 
000  have  been  issued.  The  road  will  be  extended  at  once  from 
present  terminus  (Ferdinand)  to  Jasp^T,  lud.,  a  distance  of  14 
miles,  making  a  total  of  40  miles." 

Delaware  &  Bound  Brook. — A  statement  of  the  operations 
of  the  Delaware  &  Bound  Brook  Railroad  Company  for  the  year 
1877  has  been  made  to  the  Compiroller  of  the  Stare  of  New 
Jersey.  This  road,  with  the  North  Pennsylvania  Railroad  and 
the  Central  Railroad  of  New  Jersey,  forms  the  new  "Bound 
Brook  Line"  between  this  city  and  Philadelphia.  The  Bound 
Brook  road  proper  is  about  27  miles  of  this  line,  and  it  is  rf  the 
operations  of  this  portion,  with  a  branch  of  not  quite  four  rriles 
in  length  leading  to  Trenton,  that  the  report  is  made.  The  rail- 
road and  equipment  cost  $2,998,043.  It  lias  $1,514,000  paid  up 
capital,  $1,500,000  bonded  debt  and  $259,083  aoaiing  debt— a  total 
capital  and  debt  of  $3,273,033.  Its  gross  receipts  for  the  year 
were  $238,406  and  its  operating  expenses  $171,422,  leaving  for  net 
earnings  $67,044,  as  compared  with  $146,193  for  the  company's 
last  fiscal  year,  ending  April  30,  1877,  which  included  the  heavy 
traffic  of  the  Centennial  period. 

Denver  Paciflc.— Denver,  Col.,  April  2.— At  the  instance  of 
the  Commissioneis  of  Arra(.ahoe  County,  Colorado,  Judge  Hallett, 
of  the  United  States  Court,  to  day  appointed  D.  M.  Edgarlon  and 
Q.  W.  Clayton  receivers  of  the  Denver  Pacific  Railway. 

East  Saginaw  (Mich.)  Bonds.— Sealed  proposals  will  be  re- 
ceived at  the  office  of  the  Board  of  Water  Commissioners  of  Eist 
Saginaw  until  the  16th  day  of  April,  1878,  for  the  purchase  of 
$19,000  of  East  Saginaw  7  per  cent  Water  Bonds,  due  in  1890. 
These  bonds  are  issued  to  replace  short  bonds  issued  in  1873.  No 
bids  will  be  considered  at  less  than  par. 

Erie. — la  Philadelphia,  April  4,  Messrs.  Dougherty  and  Storm 
applied  for  an  injunction  in  the  Supreme  Court  in  behalf  of 
James  McHenry  and  oher  bondholders  of  the  Erie  Railway, 
under  the  first  consolidated  mortgage,  to  restrain  the  execution 
of  an  order  of  the  Court  of  Common  Pleas  of  Pike  County,  by 
the  Erie  Railway  and  the  Farmers' Loan  Co.,  trustees  under  the  first 
and  second  consolidated  mortgages.  The  latter  was  authorized 
to  proceed  to  foreclose  under  the  first  and  Sfcond  mortgages,  and 
proceeded  only  under  the  .second,  thus  fixing  a  liability  of 
$4,000,000  of  receiver's  certificates  ahead  of  the  first  consolidated 
mortgage.  The  object  is  to  have  the  first  consolidated  mortgage 
declared  i\.  lien  ahead  of  the  latter  before  the  tale  under  tlie 
decision  in  Pike  county  is  had.  The  Court  held  the  matter  under 
advisement. 

Internaiiunal  &  Great  Northern  (Texas).— In  Washington 
April  2,  Justice  Bradley,  of  the  United  Slates  Supreme  Court' 
granted  an  application  made  by  the  trustees  undT  the  consoli- 
dated mortgage  for  the  appointment  of  a  receiver.  With  the 
consent  of  the  trustees  he  appointed  iir.  R.  S.  Hayes,  Vice  Presi- 
dent of  the  company.  The  company  was  formed  in  1873  by  the 
consolidation  of  the  International  and  the  Houston  &  Great 
Northern  companies.  There  are  $7,343,000  first  mortgage  bonds 
issued  by  the  two  companies  before  consolidation,  and  $5,510,000 


consolidated  or  second  mortgage  bonds,  on  which  interest  has 
been  in  default  since  January,  1874.  The  complaint  of  the  trus- 
tees alleges  that  the  net  earnings  last  year  were  $505,000,  barely 
sufficient  to  pay  interest  on  the  first  mortt-age  bonds,  and  that  the 
company  has  also  a  floating  debt  of  $500,000. 

Iron  Mountain  Chester  &  Eastern.— At  Springfield,  111., 
March  80,  an  order  was  eatered  approving  the  sa'e  of  tbe  Iron 
Mountain  Chester  &  Eastern  Railroad,  wh'ch  was  mide  on  Feb. 
28,  and  which  was  struck  off  to  H.  Cole  for  $50,000. 

Joliet  &  Northern  Indiana. — At  a  meeting  of  the  bond- 
holders, a  proposition  was  submitted  from  the  Michigan  Central 
for  an  exchange  of  Joliet  &  Northern  Indiana  8  per  cent  bonds 
for  new  Joliet  &  Indiana  7  per  cent  mortgage  bonds,  the  principal 
and  interest  to  be  guaranteed  by  the  Micliigan  Central  Company. 
The  proposition  was  immediately  accepted  by  the  bondholders, 
and  a  committee  appointed  to  receive  the  old  bonds  on  behalf 
of  the  bondholders  present,  the  Joliet  &  Northern  Indiana  Com- 
pany defraying  the  expenses  already  incurred  in  litigation. 

Louisiana  State  Bonds. — The  Louisiana  District  Court  has 
refused  to  grant  a  writ  of  mandamus  to  compel  the  Governor  of 
the  State  to  sign  the  bonds  to  be  issued  under  the  act  of  the 
Legislature  granting  $2,000,000  aid  to  the  road.  The  case  will  be 
at  once  taken  to  the  Supreme  Court. 

Marietta  &  Cinn. — The  receiver,  John  Kinu,  Jr.,  gives  notice 
that  by  order  of  the  Court  of  Ros<  County,  O  ,  he  »iil  pay  the 
interest  coupons  due  August  1,  1877,  and  all  outstanding  coupons 
due  at  previous  dates,  of  the  Sr.-<t  mortgage  bonds  of  this  railroad. 
on  the  30th  of  April,  instant.  The  holdi-rs  may  reserve  any  claim 
for  interest  on  these  coupons,  after  maturity,  though  surrender- 
ing the  coupons  to  the  receiver. 

Missouri  River  Fort  Kcott  &  (Juir.— The  trustees'  committee 
give  notice  tba'.  the  holders  of  more  than  ninety  per  cent  of  both 
first  and  S'Cond  mortgage  bonds  having  assented  to  the  scheme 
dated  February  25,  1878,  for  the  reorganization  of  the  securities 
of  this  company,  it  is  determined  to  procted  to  a  sale  of  the 
property  at  once.  Those  bondholders  who  have  not  assented  to 
the  plan  and  desire  to  participate  in  tha  benefits  thereof,  are 
requested  to  send  their  address,  without  delay,  to  Charles  Mer- 
riam,  26  Sears  Building,  Boston. 

New  Jersey  &  N.  Y. — The  section  from  Hackensack,  N.  J.,  to 
the  junction  will)  the  Erie,  about  4J  miles,  will  be  sold  May  29, 
by  Wm.  M.  Johnson,  master,  under  a  decree  of  foreclosure  of  a 
first  morigi.ge  for  $100,000  miide  by  the  old  Hackensack  &  New 
York  Company. 

Ohio  Central. — This  road  was  sold  it  auction,  at  Bacyrus,  0., 
March  26,  for  $107,000,  to  J.  T.  Brooks,  in  trust  for  certain  bond- 
holders, among  whom,  it  ic  uiderstood,  are  the  Pennsylvania 
Company,  Hon.  T.  C.  Piatt,  of  New  York,  and  some  other  large 
holders  of  bonds.     The  sale  wis  made  on  decree  in  foreclosure. 

I'eoria  Pekin  &  Jacksonville.— Peoria,  111,  April  1. — The 
Peoria  Pekin  &  Jacksonville  Railway  was  placed  in  the  hands  of 
John  Allen,  receiver,  this  morning,  by  order  of  Judge  Cochrane. 

St.  Lnuis  &  Iron  Mountain. — The  hearing  of  the  suit  of  the 
Union  Trust  Company  of  New  York  against  this  railroad  was 
begun  before  the  United  States  Circuit  Court  at  St.  Louis  this 
week. 

St.  Paul  &  Paciflc. — Press  despatches  from  St.  Paul  say  that 
Messrs.  Hill  and  Rice,  representing  tlie  new  owners  of  the  St. 
Paul  &  Pacific  Railroad,  report  the  transfer  of  the  bondho'.ding 
intere.st  from  the  Dutch  holders  to  Canada  and  Minnesota  parties 
completed.  Tbe  new  proprietors  have  obtained  a  majority  of  the 
bonds  on  favorable  terms,  which  will  place  them  in  possession  of 
the  road  within  siy  months  after  foreclosure — which  will  take 
place  in  June — at  a  cost  of  not  more  than  1 10,000  in  gold  p  r  mile. 
They  expect  that  cars  will  be  running  from  St.  Paul  to  Winnipeg 
in  Manitoba  by  November.  The  work  to  be  done  will  embrace 
the  completion  of  the  branch  line  from  Melrose,  S'iarns  county, 
to  Alexandria,  Douglas  county,  and  the  extension  of  the  line 
from  Crookston  to  St.  Vincent,  where  connection  will  be  made 
with  the  Canada  Pacific. 

Soutii  Carolina  Railroad, — The  committee  have  agreed  upon 
a  plan  providing  for  the  issue  of  consolidated  mortgage  bonds, 
for  which  the  present  second-mortgage  bonds  are  to  be  exchanged 
at  fifty  cents  on  the  dollar,  and  the  non-mortgage  bonds  at  forty 
cents. 

Utali  Northern. — This  road  was  sold  at  Salt  Lake,  Utah, 
April  3,  under  a  deer,  e  of  foreclosure  and  bought  for  $100,000  by 
Mr.  S.  H.  II.  Clarke,  General  Superintendent  of  the  Union  Pacific, 
representing  the  parties  in  interest,  who  have  agreed  upon  a  plan 
of  reorganization.  The  road  is  of  3  It.  gauge  and  is  in  operation 
from  Ogden,  Utah,  to  Franklin,  Idaho. 

Virginia  State  Bonds. — The  Supreme  Court  of  Appeals  at 
Richmond  lias  decided  that  coupons  are  receivable  for  all  fines 
due  the  Slate.  Judge  Christian,  wbo  delivered  the  opinion,  held 
that  decisions  in  former  cases  had  established  the  constitution- 
ality of  tlie  Funding  bill,  and  that  the  language  of  that  law  that 
coupons  should  be  received  in  payment  of  all  taxes,  debts,  dues 
and  demand.:!  of  the  commonwealth  was  as  brond  and  compre- 
hensive as  it  could  he.  He  met  the  queati(m  of  the  right  of  the 
Legislature  to  make  a  contract  authorizing  the  money  dedicated 
to  tlie  schools  by  the  constitution  to  be  paid  in  coupons,  and 
stated  that  the  constitution  meant  that  such  amount  as  should  be 
realized  from  fines  should  be  paid  to  schools.  Tlio  Support  of 
the  schools  was  a  high  duty,  but  the  payment  of  the  State  debt 
was  equally  high,  and  the  State  had  no  right  to  dedicate  money 
due  her  creditors  to  school  purposes.  The  decision  receives  tha 
indorsement  of  four  out  of  the  five  judges. 
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rxniM K R( U A L  E PIT O M E. 

KniDAY  NioHT,  April  5,  1878. 

Ueneral  trade  h»i  hardly  saligfied  prevailing  expectations,  and 
yet  la  very  l.iir  for  this  period  of  the  spring  season.  The  varying 
aspect  of  European  politlcD,  from  warlike  to  more  pacific,  checked 
the  advance  in  breadsluffj  and  provisions,  and  promoted  some 
recovery  from  the  late  decline  in  cotton.  Weather  continues 
spring  like,  the  navigalion  of  the  upper  lakes  has  been  resumed, 
and  it  is  officially  announced  that  the  principal  canals  of  this 
State  will  be  re-opened  on  the  15th  inst.  The  course  of  legisla- 
tion by  Congress  at  Washlnxton  attracts  less  attention  in  business 
circles. 

The  foUowinif  is  a  s'atcment  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  ^iven : 


Bfcf tea.  and  bbls. 

Pork bbls. 

Lard tcs. 

Toi>acc»>,  foreign bnlb9. 

Tobacco,  domestic hhds. 

C'oili'o,  Iffo    bag3. 

Cofloc.  itther bajja. 

Coffee,  Java,  &c mat**. 

Sugar hhds. 

Snj^r boxea. 

Biienr , bags,  eic. 

MeTadrt, hlids. 

Molawca,  foreign hhds. 

Molasaca,  domestic ,.bbla. 


1873. 

1878. 

April  1. 

Mar.  1. 

5.i'87 

S.Btid 

8;i,067 

7l,:i9 

101. !« 

!l«,9!'4 

Sg,6sS 

83,135 

lt<,8ia 

I7,l!5 

S^utS 

TS.OIft 

.3.1,675 

45,755 

li,628 

3.^,  ru5 

16,.3i0 

l:i,iil 

9,i57 

»,5'J0 

31),  ■Ml 

42, -SO 

490 

191 

3,VJ1 

a.'jsa 

i..o,>o 

18,0  0 

M.i.l^dO 

15.-<,'O0 

1,0,  jCO 

14<.,6J0 

21,2^6 

4»,I46 

4.041 

5,<fll 

1.5a) 

l,fl!»i 

4,9JS 

4,5()0 

l.t)id 

•JM, 

134,743 

13^.775 

7.800 

8,  ICQ 

2,:5. 

l.OOO 

n,s44 

«.6l)a 

44.981 

42,650 

1877.; 
April  1. 
ti,2S5 
51,814 
4  J.I  NX) 
«.\30} 
22,481 
»,S,S83 
1  t,*>b9 
2S.7i.1 
27,737 
11353 

1,441 

,   3J,5'0 

Hides No    I:i8,3i0 

Cotton baica.  !TI,:i)5 

Rosin bbla.    4VI94 

Spirits  tiirpeDtine: bbls.      S.S'i^ 

Tar bbls.      I,s8? 

Rice,  E.  I  baga.      5.753 

KIce,  doaestlc bbla.  and  tea. '     1.9^5 

Linseed  baga.  127,500 

Saltpetre baja.     10,300 

Jnte bales.      4,876 

Jatcbiitts bales.     10,700 

Hanila  hemp bales.    43,8JJ 

The  pork  market  was  firmer  early  in  the  week,  and  the  sales 
embraced  1,0)0  bbls.  Western  prime  nms,  for  account  of  tlie 
British  Government,  at  $10  50,  but  the  close  is  dull,  with  sellers 
of  me.-<s  at  $10  30  on  the  spo'.  and  f  ir  Miy,  and  $10  30  for  June. 
Beef  has  al.so  been  in  some  demaid  at  full  price?.  Bacon  has 
met  with  a  moderate  demand  at  5i@.5|c.  for  Western  long  clear. 
Cut  meats  were  more  active,  but  at  variable  prices.  Tallow 
cloied  dull  at  7|(iTio.  for  prime.  Butter  has  declined  2@3c.  per 
lb.  Cheese  somewhat  irregular  ;  prime  quilities  firm.  Lard  has 
declined  to  §7  40@7  42J  for  prime  Western,  spot  and  May,  and 
$7  53i  lor  June. 

Tobacco  has  been  irregular.  The  business  in  Kentucky  has 
fallen  off,  and  the  sales  for  the  week  are  only  400  hhds.,  of  which 
800  are  for  export  and  100  for  home  consumption.  Prices  are 
nncbanged  ;  lugs,  Stgiic,  and  leaf,  5@llc.  Seed  leaf,  on  the 
ontrary,  h»s  been  much  more  active,  the  sales  amounting  to  the 
liberal  aggregate  of  1,835  ctses,  as  follows  :  500  cases,  1870  crop. 
New  England,  8  al8e.;  33.5  do.,  1876  crop,  Pennsylvania,  8@18@ 
27e.;  100  do.,  1870  crjp,  Ohio,  private  terms ;  1,000  do.,  1877  crop, 
New  Fngland,  private  terms.  Spanish  tobacco  has  been  rather 
quiet,  and  the  sales  are  only  200  balfs  Havana  at  73ic.'a|l  05. 

The  business  in  Brazil  coffees  has  been  very  moderate,  but  late 
quotations  remain  steady  ;  fair  to  prime  cargoes  quoted  at 
15}.'S17c.  gold.  Stock  on  the  3J  inst.,  8o,089^bag3.  Mild  g-ades 
were  generally  steady.  Rice  has  been  in  moderate  demand  at 
late  prices.  Molasses  is  generally  firm  ;  oO-test  Cuba  refining  is 
scarce  and  quoted  at  30c.;  New  Orleana  at  20348c.  Refined 
sugars  have  latterly  sold  freely  at  firm  figures ;  standard  crushed 
quoted  at  lO^c.  Raw  grades  have  been  rather  quiet,  but  never- 
theless firm  ;  fair  to  gojd  refining  Cuba,  7}@7ic. 

There  has  been  a  very  fair  bu.siness  in  ocean  freight  room  ; 
tonnage  has  brea  less  liberally  offered,  and  more  firmness,  with 
some  advances,  must  bo  noted.  Today,  grain  to  London,  by  sail, 
8d.;  do.  to  Havre,  by  steam,  lOd.;  do.  to  C irk,  for  orders,  Os.  3d. 
perqr.;  do.  to  Belfast,  5.h.  9  J;  do.  to  Naples,  Gs.;  do.  to  Danish 
port,  Os.  Od.;  refined  petroleum  to  Jiondon,  43.  3d.;  saphtha  to 
Bremen,  4*.  7id. 

The  business  in  naval  stores  was  very  limited,  until  a  specula- 
tive movement  in  spirits  turpentine  set  in;  latterly  about  1,000 
bbls.  have  clianged  hands;  the  closing  figures  show  an  advance 
to  3Hi'if3ic  Rosins  are  unchanged;  common  to  good  strained 
quoted  at  |l  GOiil  65.  Petroleum  has  continued  very  quiet  and 
closes  wholly  nominal  at  7c.  for  crude,  in  bulk,  and  life,  for 
refined,  in  bbls.  American  pig  iron  can  be  quoted  quite  firmly, 
notwitli.standing  a  limited  movement;  holders  do  not  manifeft  any 
disposition  to  force  business— ?ales  of  500  tons  No.  1  at  |18  50(» 
$19.  Ingot  copper  has  been  more  active,  the  sales  being  IHO.OJO 
lbs.  on  the  spot  at  17(ai7ic.,  and  4,000  tons,  for  export,  at  IBc. 
Clover  seed  In  lair  demand  and  fteadv  at  7i'a73c.  for  Western 
and  State.     Timothy  seed  quoted  at  $1  35<&l  40. 


COTTON. 

Friday,  P.  M.,  April  5,  1878. 
Thb  Movbmbnt  of  thb  Crop,  as  lndicat«d  by  our  letegrami 
from  the  South  to-night,  la  given  below.  For  the  week  endloi; 
this  evening  (April  5;,  the  total  receipts  have  reached  50.886 
bales,  against  6.J.470  bales  last  week,  75,723  bales  the  previous 
week,  and  82,204  bales  three  weeks  since,  making  the  total  re- 
ceipts since  the  Ist  of  September,  1877,  -3,053,344  bales,  against 
3,756,84!)  bales  for  the  same  period  of  1870-7,  showing  an  increase 
since  Sept.  1,  1877,  of  190,405  bales.  The  details  of  the  receipts 
(or  this  week  (as  per  telegraph)  and  for  the  corresponding  week* 
of  five  previous  years  are  as  follows  : 


Koceipts  this  week  at— 


1878. 


New  Orleans    .. 

Mobile 

Charleston 

Port  Royal,  Ac  . 
Savannah,  &c.,. 

Galveston 

Indlanola,  Ac... 
rennesa<;e,  *c.. 

Florida 

North  Carolina... 

Norfolk 

City  Point,  Ac. . 


I 


Total  this  week 

Total  since  Sept.  1.... 


1817. 


10,B80 

1,8)5 

1,139 

9J 

S,915 

2,439 

56 

3,051 

91 

G99 

8,693 

12S 


1876. 


24,369 
3,360 
3,460 

3,580 
4,673 

151 
4,975 

126 
2,0^ 
8,082 

436 


5!),88b       23,2 « 


1875. 

7,24? 
1,007 
8,706 

21 
5,185 
4,5)8 

269 

8,8*8 

47 

1,522 

8,.'i31 

269 


1874.    (    Ifta. 


''^\    ^.«» 


9,07;» 

167 

;,851 

6,674 

411 


5,018 
30 

569 
5,707 

304 


)8'^4 


41,158       50,5:4      49,915 


3,953,311 13,756,849  3,813,436  3,236,837,3,4:1,915  3,10T,?20 


The  exports  for  the  week  ending  this  evening  reacn  a  total  of 
102,727  bales,  of  which  00,590  were  to  Great  Britain,  W.PdO  to 
France,  and  26,247  to  rest  of  tlie  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  .504,997  bales.  Below  are  the 
stocks  and  exports  for  the  week,  and  also  for  the  corresponding 
week  of  last  season : 


Week  ending 
April  5. 


Sew  Orleans*.. 

Mobile 

Charleston 

Savannah,  &c.. 
Galvestont ...  . 
yew  York.... 

Norfolk. 

Other  ports  J... 


Total  this  week 


Exported  to 


Qreat 
Britain 


22,171 

4,675 
2.010 
11,043 
5,26) 
7,990 

6.936 


60.5'I0 


Prance 


11,954 
2,173 


I,3')7 
36« 


IJ.SSO 


Total  since  Sept.  1  1,713,920  417,551  fi02,011  2,7fl8,2«l  2.4-6,978 


Conti- 


15,416 

1,270 
6,210 
1,550 
!,G65 

106 


28,247 


Total 

tills 

week. 

49,811 
7,018 
3.280 

17,283 
8,212 

10,021 

7,042 


Same 
week 
1877. 


Stock . 


1878.      18;7. 


13,015 
6,058 

3,975 

5,245 

4,635 


10.',727  I      61,9:6 


233,393 
i9,225 
lf,6l4 
29,363 
31,15J 

152,28) 
23,9)9 
42,000 


2-24,44* 
46,923 
25,660 
25,821 
48.644 

2T0,059 
12,.331 
35,000 

564,997  683,870 


*  yew  Orleann.—O^T  tele^^rain  Lo-niglit  from  .New  Drieane  siiowc*  mai  (ueaiuei 
above  exports)  thrt  a>tiountof  cof.toii  o:i  Rhinboard  and  oni;ai;ea  for  stiipment  at 
mat  port  la  as  follown:  For  Llvernool.  61,'4,5U  mile*  :  ror  Havre,  11,500  bales  :  for 
the  Continent.  ll.aJO  bales:  for  coastwi.te  ports,  2,250  bales;  which,  II  deducted  from 
the  stock,  woulcl  leave  15-2,0(X'  hale?,  representing  the  quantity  at  the  lanoinK  and  In 
t/resses  unsold  or  awiltlng  orders. 

t  Qaloetfton.—Our  Galveston  telcKram  shows  (besides  above  exports)  on  stain- 
hoard  at  thit  port,  not  cleared :  Kor  Liverpool,  1,9J2  halei;  for  other  foreign, 
no  bilei;  for  coastwise  por-ts.  93  bales;  which.  If  deducted  from  the  stoc)r, 
would  leave  remaining  29.127  hales. 

X  The  exports  this  week  under  the  head  of  "other  po-ts"  InclndP,  from  Balti- 
more, 2.9iU  bales 'o  L'verpool  and  106  bales  t< ;  from  Boston,  3,%7  balea 

to  Liverpool ;  from  Phllade'phla,  889  bales  to  Liverpool. 

From  the  foregoing  statement  It  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  increcue 
in  the  exports  this  week  of  50,801  bales,  while  the  stocks  to-night 
are  123,873  bales  less  than  they  were  at  ihis  time  a  year  ago. 
The  following  is  our  usual  table  showing  'he  movement  of  cotton 
•tall  the 'porta  from  Sent.  1  to  Mar,  29.  the  latest  mail  dates: 


BSOKIPTB 

■ZPOBTED  SINOa  BiPT.  1  TO— 

Coast- 
wise 

PORTS. 

Other 

Stoci 

187!. 
1,27;,197 

1876. 

Britain 

France 

(orei'n 

Total. 

Ports. 

N.  Orleans. 

1,098,673 

597,279'274,46S 

241,440 

1114,187 

\n.os» 

270,729 

Mobile 

.386,017 

317.017 

89,525 

20.874 

26,367    136,764 

213,556 

83,093 

Chsrlest'n* 

4)6,255 

451,941 

114.I73 

66,816 

I0J,369 

281,857 

114,565 

20.709 

Savannah .. 

553.169 

4-)1.19'J 

146,084 

36,351 

I27,-J67 

809,702 

211,157 

43,862 

Salvestou*. 

41.3.912 

433,396 

159,.350 

25,574 

n,-m 

196.215 

1&3,4?2 

41,007 

New  York,. 

106,7;2 

116,833 

245,314 

4,72  J 

31,847 

381,913 

158,081 

Florida 

12,957 

20.1:9 

.... 

tJ,!57 

S.  Carolina 

13i,73r 

120.816 

3.3.153 

1,7S0 

I9,S90 

54,8?3 

;s,3S8,      2.9)2 

Norfolk*.. 

445,957 

514,66) 

128,.59J       1,075 

3,929 

132,59? 

296,2M     81,941 

Other  ports 

12),!95 

119,877 

1.39,531 

131,660 
.178.423 

13,444 

152,975 

....      89,C0) 

rot.  this  yr. 

8.891,158 

1653,0  !0 

575,811  •266:1,531 

1231.086,  631,027 

Tot.  last  vr. 

3,7^0.562  1718.02) 

SO^,«JI 

24i.%052 

1178818 

719.750 

•Under  the  head  of  c*AaW**eort  Is  Included  Port  Koyal,  *c.;  uaier  the  noau  of 
9ilo««(untB Included  lndlanoia,<kc.:  under  the  head  of  HorMt  ■•  Included  i;liy 
Point  &c. 

Thee  mail  returns  do  not  cirrespond  precisely  with  the  total 
of  the  telegraphic  figures,  because  in  preparing  them  it  is  always 
necessary  to  incorporate  every  correction  made  at  the  ports. 

Cotton  on  the  spot  has  further  declined,  quotations  being 
reduced  4c.  on  Monday  and  l-16c.  on  Wednesday,  to  10  9-16c.  for 
middling  uplan's.  There  has  been  a  moderate  business  for 
lio:ne  consumption,  but  the  demand  for  export  has  been  generally 
dull,  the  decline  In  prices  being  counterbalanced  to  some  extent 
by  lower  gold  and  exchange.  To-day,  the  market  was  firm,  with 
some  b  isinesa  for  export.  For  future  delivery,  the  m  trket  has 
been  feverish,  irregular  and  unsettle  1.  Saturday  and  Monday 
both  opened  higher  and  closed  lower.  Tuesday  gave  way  steadily 
for  this  crop;  Wednesday  opened  lower  all  through,  but  rtcov- 


344 


THE   CHRONICLE 


Vol.  XXVI. 


ered  and  dosed  dearer  for  this  crop;  while  on  Thursday  the 
market  was  active  and  buoyant,  and  at  the  close  every  month 
but  April  showed  some  advance  over  the  previous  Friday,  trans- 
ferable orders  belnB-  5  points  higher.  Early  on  Saturday  and 
Monday  a  strong  effort  was  made  to  check  the  decline,  which 
efEort  received  some  aid  from  purchases  to  cover  contracts;  but 
the  warlike  intelligence  frrm  Europe,  and  the  large  receipts  at 
the  ports  and  at  the  interior  towns  of  the  South,  were  depressing 
influences  which  could  not  be  withstood.  On  Wednesday,  the 
rumors  were  more  peaceful  ;  it  was  believed  that  Russia  would  be 
obliged  to  give  way,  and  that  tberefore  active  hostilities  between 
that  government  and  Great  Britain  would  be  avoided;  and 
receipts  were  smaller  at  New  Orleans  and  Memphis ;  hence,  the 
strength  which  was  exhibited  towards  the  close  of  Wednesday's 
husinefs,  and  the  buoyancy  and  activity  which  prevailed  on 
Thursday,  when  there  was  nn  active  demand  to  cover  contracts, 
Btimulated  by  an  improvement  in  the  Liverpool  market.  Tbe 
demand  for  "shorts"  having  been  met,  there  was  a  quieter  clos- 
ing, which  this  morning  became  a  decline,  as  the  improvement  in 
Liverpool,  reported  yesterday,  was  not  maintained.  The  early 
decline  was,  however,  soon  overcome,  and  an  advance  established 
of  6@10  points,  the  greater  improvement  being  for  this  crop. 

The  total  sales  for  forward  delivery  for  the  week  are  334.900 
bales,  including  —  free  on  board.  For  immediate  delivery  the 
total  sales  foot  up  this  week  4,125  bales,  including  500  for 
export,  2,707  for  consumption,  918  for  speculation,  and  —  in 
transit.  Of  the  above,  1,075  bales  were  to  arrive.  Tlie  following 
tables  show  the  official  quotations  and  sales  for  each  day  of  the 
past  week: 


Ordinary V  n>. 

Strict  Ordinary 

eood  Ordinary 

Strict  Good  Oid'ry. 

Low  Middling 

Strict  Low  MUldl'g 

Middling 

Good  Middling.. 
Strict  Good  Mlddi'g 
Middling  Fair... 
Fair...  


Sat. 

Mar  .30. 


^  15-16 
8  U-16 
9X 
9X 
10  1-16 

10  7-16 
W% 

">£ 

11  7-16 
11  15-16 
1!  7-10 


ITIon. 

4pr.  1, 


7  18-16 

8  9-'.6 
9 

9K 
1  15-16 

10  5-16 
WH 

11 

11  5-16 
l!  13-16 

12  5-16 


Sat. 

Mar  so 


7  15-16 

8  U-16 
9X 
^% 

10  1-16 

10  7-16 
lOJ^ 
llJi 

11  7--6 

11  15-16 

12  7- 


Klon. 

Apr.  1. 


7  lS-16 

8  9-16 
9 

9X 

9  15-16 
;0  5-16 
lOX 

11 

11  5-16 

11  18-16 

12  5-16 


N.  OULEANS. 


Sat. 

Mar.30 


8  1-16 
8  13-16 
9M 

lOS-16 

10  9-16 
10« 
Ilk 

11  9-16 

12  1-16 
12  9-lS 


Ordinary fi  », 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ord'ry 

Low  Middling 

Strict  Low  Mlddrg 

Middling 

Good  Middling.. 
Strict  Good  Mlddi'g 
Middling  Fair... 
Fair..... 


Tnea 

Apr.  2. 

7  13-16 

8  9-16 
9 

9K 

9  15-16 

10  5-16 
\«^ 

U 

11  6-16 
U  13-16 

12  5-16 


Ordinary ^ 

Strict  Ordinary.. 

Good  Ordinary 

Strict  Good  OtdYy. 

Low  Middling 

Strict  Low  Mlddi'g 

Middling 

Good  Middling.. 
Strict  Good  Middyg 
Middling  Fair... 
Fair 


Tb. 

Apr.  4, 


15^ 
8X 

8  15-16 

9  7-16 
^Ji 

11K 
10  9-16 
!0  13-10 
llX 

IIX 

12'4 


Wed. 

Apr.  8, 

SM 

8  15-lS 

9  7-16 
9X 

lOK 
10  9-16 
10  15-16 
11« 
UHi 
U<4 


Taes 

Apr.  2. 

7  13-16 

8  9-16 
9 

9K 

9  15-15 
to  5-16 
lOX 

11 

11  5-16 
11  1.3-16 
:i  5-16 


TFed. 

Apr.  3. 

8>i 

8  15-16 

9  7-16 
9« 

10k 
10  9-16 
10  15-16 
n'4 
!1V 
I2!i 


Tues 

Apr.  2. 

7  r5-ifi 

8  11-16 

m 

!0  1-16 
10  7-16 
lOX 

U  7-15 
12  1-16 
12  7-16 


Mon 

Apr.  1. 


7  15-16 

8  U-16 
9)f; 
^% 

10  1-16 
10  7-16 
lOJ^- 
11« 
U  7-16 
12  1-lC 
12  7-16 


Sat. 

Mar.3il, 


8  1-16 
8  lS-'.6 
9)< 

"( 

108-16 
10  9-16 

10  X 

11  9-16 

12  1-16 
12  9-16 


Sloa. 

Apr.  1. 

7  15-16 

8  U-16 
9'< 
9% 

10  1-16 
10  7-16 

v.k 

:l  7-16 

12  1-16 

13  7  16 


VTed.  Tues  Wed. 

Apr.  3.  Apr.  2.  Apr.  3, 


m 

^% 

9  1-16 
9  9-13 

10 

10« 

10  11-16 

11  1-16 

n% 
iix 

12!>t 


7  15-16 

''% 

8  1 1-1! 

m 

9K 

9  1-16 

9?i 

9  9-16 

10  1-16 

:o 

10  7-16 

w% 

lOX 

;o  11-16 

UX 

11  1-16 

11  7-16 

u?< 

12  1-11 

ii;! 

12  7-16 

tax 

Frt.    Th.     FrI.    Th.     Frl.    Th.     FrI. 

Apr.  5.  Anr.  4.  Apr.  5.  Apr.  4.  Apr.  5.  Apr.  4.  .Apr.  5. 


7X 

8X 

S  15-16 

9  7-16 

9J< 
10k 
HI  »-16 
10  1:-16 
t'-K 
IIX 
\VA 


8H 

8  15-15 

9  T-16 
9« 

lOK 
10  9-16 
10  15-16  10 
11«         Ilk 
115^         II« 

12k      l:;v 


-i'i 

8  15-16 

9  7-16 

lOk 
10  v-16 
5-16 


in 

9  1-16 
9  9-16 

10 

10« 

10  U-16 

tl  l-W 

UX 

11« 

l-'X 


9  1-16 
9  9-,6 

10 

10« 

10  11-16 

U  1-16 

11« 

UM 

12« 


8% 

9  1-16 
9  9-16 
10 

to« 

I'I  11-16 

11  1-16 
'!« 
UX 

12  <t 


7X 

'h 

»  1-16 

9  9-16 
III 
10« 

10  U-16 

11  1-16 
IIJS 
U« 
■i%_ 


BTAItfED. 


Sat. 

Mar.30. 

Mon. 

Apr.  1. 

7  lS-!6 

8  9-16 

9  l-'6 
9  11-IS 

Taes 

Apr.  i. 

Wed. 

Apr.  ;1. 

Th. 

Apr.  4. 

f 

Frl. 

Apr.  5. 

Oood  Ordinary 

Strict  Good  Ordinary  

7  15-16 

8  11-16 

9  3-16 
9  13-16 

7  13-16 
S  9-16 
9  1-16 
9  U-6 

l'^ 

Low  Middling 

Middling 

9K 

MARKET  AND 

SAl^KS. 

Spot  ^fa^ket 
Closed. 

BA.LR9  OP  8P0T  APTO  TRANSIT. 

S'CTUBKS. 

Ex- 
port. 

Con- 
suinp. 

Spec- 
ulat'u 

Tran- 
sit. 

Total. 

Sales. 

Deliv- 
eries 

Saturday.. 

Dull,  unch.  quo.. 

■563 

13) 

ISO 
1.174 
liTJ 
383 
203 

'107 
6:6 

135 
29  i 

l,'7l 
7:9 
361 

1.376 

4S.300 
eo.Q  0 
3^.200 

si.mo 

76,700 
69,6l»J 

331,9:10 

70U 

Tuesday  .. 
Wednesday 
Tbureday . . 
Friday 

Weak,  nnch.  quo. 
Quiet.st'dy,  lower 
Quiet,  unch.  quo., 
fcteady.unch.  qua 

500 
400 
400 
400 

•Total    ... 

m  1  2.-.or 

4.125 

For  forward  delivery,  the  sales  (including  free  on 

have  reached  during  the  week  334,900  bales  (all  middling 
the  basis  of  middling),  and  the  following  is  a  statement 
sales  and  prices: 


boa  d) 
or  on 
of  the 


For  Marcb. 
balei.  cts. 

100 10-63 

100  total  March. 

For  April. 
2008. n.  4th. .10-40 
S00  8.n.41h..lO-l? 
lOOs.n.eth  ..10-47 

310  s.n 1C'4S 

20(1 ir.-4J 

:i008.Il.3d...lC-.9 
SOOs.n.  6lh..|il3 

S,9J0 10-19 

400  P.n 10-50 

100  s.n.4tb.. 11-50 

3,400 10-50 

lOns.n 10-51 

J.IOO 10-51 

lOJs.n.Sd.. .10-52 
100  s.n.4'h.. 1052 
aoos.n.  6th..lC-52 

800 10-5; 

800 0-53 

1*0...  - lC-.i4 

SOObji.  2d. ..111-55 

IJOO 10-55 

KO 10-5i 

100  l.n.  2d..lU-5t 
MO 10  57 


balpfl.  0*8. 

800 10-.i3 

100  s.n.  6th..lO-.59 
2.1C0 1059 

300  e.n.  6th. .10-61) 
1.100  s.n.  3th.. 10-60 
1.100 10-60 

100 s.n.  7th..lC-dl 

•»Os.n.  6th..ir.-61 
1,300  10-61 

20   s.n.  4t--..iu-6i 

101  e.n.  6th. .10-62 
2.e00 lc-62 

'XOs.n.  9th..lC-63 

1,200 10-63 

ims.n.  6th..in-fl 

2,100 lC-61 

ItO,  no  notice  to- 
day (4lh)....li;-65 

1.700 10-65 

I.IOJ R-66 

100  s.n.  6th..lC-«T 

2.100 10-67 

1,9.(' 10-68 

90 ...lC-69 

100  8.11.2J...1  -,0 

1,100 10-TO 

lliO 10-71 

•LmO 1-72 

l.lUlr, 10-71 

?.(( IC-iS 


bales. 

100... 
500... 
80J... 


Cts. 
...lO-JD 
...10-56 
...10-91 


4I,!03  total  April. 

For  May. 

800 

1.700 

8»l  .. 
3,100... 

4.700 ..  .; 

2..'00 

4,3  HI 

MO    .... 

2.900 

S.MO 

1.400 

400 

29(ru 

1.900 

1.600 

2.500  

4.400 

4.S00 

4.800 

4.400 

4,6tO  .... 

■  :oo.... 


10-59 
10-60 
..10-61 
..lO-f.2 
..10-63 
..10-64 
..10-65 
. .  10-66 
!'■-«! 
..10-li-l 
..10-69 
. .10-70 
..10-71 
..10-Ji 
..lU-13 
..i;-"i 

..in7i 
..10-76 
..lC-7? 
..10-78 
. .10-79 
10- SO 


6,6*) :iO-6l 


bales. 

1,800 

700 

210 

200 

2.0 


Cts. 

....lil-82 
,  -.10-83 
....lJ-1 
...lO-^S 
...10-86 


69,9i  0  total  May. 


"or 

2C0.... 
2,700  ... 

5,200 

2,;iW 

a.mi 

:,90o 

6.700 

6  0110.... 

2,-200 

1,600 

10.500 

900 

I. 100.... 

4,700.... 

2.7ai 

2,900  ... 

3.'0'.... 

3.100.... 

6,1K)C.... 

4,f03 

ll.;00 


June. 

10-B8 

1"-63 

10-:il 

1  -I! 

ir-!2 

13-7,) 

l::-.l 

11-15 

1D--6 

10-77 

io-;8 

10-79 

10-80 

IC-Sl 

ll-Si 

10-M 

..  ..  :o-S4 

1,-S3 

10-86 

I0-S7 

lU-SB 


bales. 
IS.SOO.  .. 

5,0.10.... 

2.0".n.... 

•^.900... 

2,600.... 

l.OC'O.... 

1.300.... 

l.iOO  ... 
800.... 

2,S00,... 


cts 
..  10-59 
...10-90 
...10-91 
...10-92 
...10-91 
...10-94 
...10-95 
...10-96 
...10-31 
...lO-bS 


123,100  total  .June. 

For  July. 

800 10-78 

700 10-79 

200 10 


100 
1,8  X) 
2.100, 
1.701. 
2,280. 
1.100. 
1.60O... 
I.fOO... 
1,700... 

500... 

8110  .. 

50.1... 
1,300... 
5,-'iOU... 
2.60O... 
2  100. 


0-Sl 

:o-82 

10-83 

11,-84 

10-f5 

10-8; 

W»i 

10-89 

1O90 

10-91 

10-9; 

10-33 

10-94 

U-95 

...  .11-96 

10-9! 

2.500 1  -SS 

2,5UO 10-99 

2.100 U-OJ 


^ilea.      • 

cts. 

roo 

1101 

fOO 

11-02 

9110.  .  . 

....  U-IS 

100 

Il-f4 

6W  .... 

11-05 

10)  ..  . 

.  ..  11-06 

500 

i;-07 

8.630  total  July. 

For  Angust. 

100  .... 

10-85 

1,410... 

10-S6 

200 

....  10-87 

1.000...  . 

...,.10-»8 

l.'OJ 

10-S9 

4,200 

10-90 

SOO...  . 

....IC-91 

200 

lC-92 

1.800 

10-93 

4,W 

10-94  1 

700  .... 

10-95  1 

too 

W-98  1 

500  ..  . 

....  lC-97 

too 

....  10-93  ' 

l.tOO 

.  ..10-99 

1.600.  ... 

...  .;i-.io 

4,100 

U-il 

3,000 

11-02  1 

SOO  .... 

tl-03 

1.500 

..     .11-04  I 

3.!K)0 

...,U-05 

1,2J0 

11-08 

501) 

.  ...11-8 

300  .... 

11-09 

Si'O 

u-iu 

bales. 
1,100. 

cts. 

u-u 

3J,330  total  Aug. 

For 
lO'J. 
130. 
SOO. 
101. 
I'O 

September. 

n-73 

10-74 

lC-75 

10-76 

10-77 

100. 
500. 

1C-S2 

10-85 

300 
600. 

10--6 

.  .         10-87 

too. 

10-88 

10.1. 

10-93 

201. 

10  91 

3,'<uu  total  Sept. 

For  October. 


100.. 

SOO  .... 
1,800 

703.  .  . 
',IOJ    .  . 

81 -0 

100 

6'ja 

S'Xl 

500 

500 

303.  ... 

900 

20O 


10  37 
.10-53 

to- 59 

..  .  io-«n 

1C:-61 

10-62 

10-63 

10-61 

.  ...10-115 

lC-.;6 

lC-67 

1C-S8 

10-70 

...   .15-71 


For  November. 


bales, 

100,., 
1.100.. 

40).. 
1.000.. 

600.. 
1,100.. 

200.. 

MO.. 

600.. 

100.. 
1,000  . 


cts, 
..  10-17 
...'.0-43 
...1049 
...10-50 
,...10-51 
, . .  .10-52 
,...10-33 
... 10-56 
...10-57 
...10-58 
...10-60 


7,000  toUl  Not. 

For  December. 

5110  lc-50 

200 10-5J 

l.UOO 11-58 

200 10-S7 

100 10-5II 

lOf 10-59 

:oo 10-80 

200 10-81 

2,400  total  Dec. 

For  January. 

100 10-57 

20O ID-JO 

200 10-66 

200. 10-61 

700  total  Jan. 


9,0)0  total  Oct. 

The  following  exchanges  have  been  made  during  the  -wsek: 

-  5  pd  to  cxch.  2(10  April  for  S;  pf .  I     -20  p:l.  to  eich.  500  May  for  July. 
-0,  pd,  to  cxch.8,0  Aprl  for  Miiy.  12  pd.  to  e.vch.  HO  April  lor  May. 

-  7  p(l.  to  exch.  100  Ap.Jl  for  May.  -ii9  pd.  to  exch.  50O  June  for  July 

-08  p  .  to  cxc li.  SO.)  April  for  Miy.  -IS  pd.  to  excd.  10.'  Apr.8.n.  81U  for  May. 

-.8  pd.  to  exch.  70J  April  for  May.  |  ' 

The  following  will  show  the  clpsing  prices  bid  for  future 
delivery,  and  the  tone  of  the  market,  at  three  o'clock  P.  M.  on 
the  several  dates  named: 


HIDDUNS  rPLASDa— AKKBIOAS  OLASsrPtOATTOir. 


Frl. 


Sat. 


Market - 

Lower. 

Lower. 

April  

10-68 

lU-64 

May 

10--.6 

io-;i 

Jane 

10-81 

10-81 

;»!y 

111-95 

10-91 

Aiignst  

11-01 

10-3S 

lept-mber.... 

li,->l 

10-73 

October  

I.-61 

10-60- 

November-.,., 

10-5; 

10-5! 

Dec-nib. r  .  .. 

10-58 

10-53 

January 



Tramf. orders 

10-6) 

11  63 

Closed— 

Bt  ady. 

Ea-.y. 

aoid 

lOlX 

101« 

Sxcbange  ..  . 

1-85 

4-85 

Mon         Tues. 
V.iriable.  Variable. 


10-58 
10  61 

io-;7 

10-81 
1091 
IU-75 
10-6) 
1  -30 
10-51 

I'd-'eo 

steady. 
101 K 
4-85 


10-5i 
I0-6J 
W-7i 
ll)-SJ 
10-8^ 
10-73 
10-60 
10-51 
10-51 
11-59 
1  -JB 
Steady. 
ioi>^ 

4-SlS 


Wed. 

Thurs, 

^'arlable. 

IlUlier. 

10-5  i 

10-61 

10-C6 

10-7) 

\n-1i 

10-91 

10-13 

110) 

10-91 

l!-0i 

10-75 

10-8* 

10-60 

10- ;o 

10-.iO 

10-69 

1(1-51 

10--il 

lO-.S 

10  63 

in -5 

10-70 

Firm. 

Firm, 

101 X 

lilt 

4-81X 

4  84  ;< 

Frl. 
Higher 

10- 74 

10-89 

11-00 

11-09 

11-14 

10-35 

10-73 

10-66 

10-67 

10-75 
lli-SO 
Firm. 

4-84,it 


The  Visible  Supply  op  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  weeli's  returns,  and  consequently 
brouiiht  down  to  Thursday  evenimr:  hence,  to  make  the  totals 
the  complete  figures  for  to-night  (April  5),  we  add  the  item  of 
exports  from  the  United  States,  including  in  it  the  exports  of 
Friday  only:  i878.  1877.  1876.      "      1,875. 

StocK  at  Liverpool 75').000       l.OOii.OOO  853,000  893,000 

Stock  at  London 11,030  35.760  o9,S53  107,230 


Total  Great  Britain  stock 787,000  1,131,760  913,-J50 

StockatHavre 587,000  195,000  180,000 

Stock  at  Marsdlloa 6,850  3,500  7,750 

Stock  at  Barcelona 3-},000  69,000  94,000 

Stock  at  Hamburg 7,003  14,500  19,000 

Stock  at  Bremen 8^.750  53,500  47.750 

Stock  at  Amsterdam 39,250  70,750  48,-250 

Stock  at  Rotterdam 10,330  11,000  16,759 

Stock  at  AnfTfcrp 8,000  6,750  13,750 

Stock  at  other  continental  ports. .  8.250  15,000  17,750 

Total  continental  ports 416,760  414,000  445,r)00 

Total  Earopean  stocks 1,183,7.50  1,57.5,750  1,357,250 


1.68,000 
692,000 

47,000 
607,263 

61,399 
7,000 


India  cotton  afloat  for  Bnrope 19  i,IX)0 

imerlcan  cotton  afloat  for  Europe  BO'i.DOO 

Bgypt,  Brazil,  Acafloat  for  B'ropo  53.i  00 

Stock  in  United  States  ports 564.9:)7 

Stock  in  D.  S.  interior  ports 69,389 

United  Statea  exports  to-day 18,0OJ 

Totil'-islblesapply..  ..baies.S,CS5,130       3,971,627       2.959.917 
or  the  above,  the  totals  ot  American  and  other  descriptions  are  ce 
Amei'ican — 

Llverjool  stuck 5  0,000 

Cor iin en tal  stocks ,3-3.000 

American  afloat  to  Bnrope 606.COO 

United  States  stock ....  5:1.997 

United  States  interior  itocks f.'i.3-9 

United  States  expoi ts  to-day 18,000 


235.000 
829,000 
45.000 
638,870 
83,007 
15,000 


718.000 
3fi3,000 
.32!).0UO 
688.870 
83.007 
15,000 


504,000 
278,000 
692,000 
607,268 
81,39:) 
7,000 


1,000,850 
liS,500 

7,750 
71,0CO 
12,350 
32,-J50 
48,500 
11,000 

5,260 
11,000 

3:17,500 

1,3.37,750 

361.0.10 

487.000 

67,000 

552.519 

82,989 

9,000 

2,877,308 
1  foUowf : 

5.33.000 
167,000 
467.000 
552,569 
82,959 
9,000 


Total  American b«le6.2,-201,336       2,-!26,S77       8,169,667       1,811,558 


E<ul  Indian,  BratU,  dtc— 

Liverpool  stock 173,000 

I»ndon  stock 11,000 

Continental  stocks B3.750 

India  afloat  for  Korone 190,000 

Bgypt,  Brazil,  &c., afloat 53,000 


Total  East  India,  *c 4S:1,750 

Total  American 2,801,388 


848,000 
35.7.50 
61,000 

2)5,000 
45,000 

744,750 

-8,228,877 


849,000 
69,250 
167,000 
163,C00 
47,000 

790,250 
2,169,667 


.^80,000 
107.260 
170,5(0 
361,000 
67,000 

1,063,750 
1,811,558 


Total  visible  snpply bales. S.685, 13  i 

Price  Mid.  Uplands,  Liverpool ...    5>,'d. 


2,971.627        2,959,917        2.877,808 
6Jid.  6  7-16d.       8aiS>,'d. 

These  figures  indicate  a  decrease  in  the  cotton  in  sight  to-night 
of  386,491  bales  as  compared  with  the  same  daie  of  1877,  a 
decrease  of  271,781  bales  as  compared  with  the  corresponding 
date  of  1876,  and  a  decrease  of  193,173  bales  as  compared 
with  1875. 

At  THE  Interior  Ports  the  movement — that  is  the  reieipta 
and  shipments  for  the  week,  and  stock  to-night,  and  for  the 
corresponding;  week  of  1877 — ie  set  out  in  detail  in  the  following 
statement. 
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Aosuta,  Q«. 
Oommb 


>Iambaa,  0« 

Macon, Os 

MontKomery,  AU . . 

Beinu,  Ala. 

Mempnit,  1'enn.... 
NaahTlUe,  Toon ., . 

Total,  old  porta 

Dalla«,  Tcxa? 

Joflcrfon,  Tex 

8hrvvi-port,La 

VIckjlMirj;,  JJlM.... 
Cututahii-*,  Mlt>a... 
Bufaiila.  .\la.  ^^.... 

Grl(Bn,  (la 

Atlanta.  Ua 

Rome,  Oa 

Charlotte,  N.C 

St.  LoaU,  Mo 

Glnclnnatl,  O 


Total,  new  porta 
Total,  all 


WMkradtacApril  S,  1878. 


Raoalpta.  Shlpmeota.  Stock, 


56 
847 
608 

esT 

6,»6T 

8:s 


ie,3«g 

3S5 

4n 

1,U5 

>,6S9 

M9 

aoo 

17 

430 
•     850 

S69 
4,3iW 
7,497 

ir,S95 


2?,7J4 


1,897 
8,813 

l,0!iS 

^9? 

5ii6 

li,9»4 

491 


19,24: 

30O 
930 

i,;n 

2,3^5 

8  7 

845 

82 

8.«0 

WS 

glO 

8.194 

6,313 


31,835 


41,0:8 


10,168 
U,4»} 
9,830 
7,«^4 
2,  S3] 

3«,0;4 
3,186 


69,339 

3.413 
2,552 
3.173 
4,031 
1.162 

i,eco 

5T1 

4,sai 

361 

4s7 

2(<,894 

8,493 

50.602 

119,991 


Week  Miamg  April  6.  1677. 
Kecelpta.  Shlpmenta.  Stock. 


4-8 
199 
S09 
133 
108 
9,246 
291 


3,661 

38 

313 

822 

875 

20 

78 

■i- 

590 

81 

257 

1,703 

2,939 


':,798 


11,460 


293 
1,633 
19S 
19J 
629 
6,tli5 
391 


9,399 

47 

332 

1,902 

1,1.')3 

193 

242 

73 

5i0 

817 

218 

3,-:  97 

3,418 


12,611 
22,010 


13,185 
0,168 
4,238 
8,4iS 
1, 748 

49,216 
4,955 

eS.COT 

.'141 
2.633 
7,5riO 
8,'6S 

i.eui 

3!) 

2,400 

C6I 

639 

26,687 

10,922 

57,813 

140,649 


The  above  totals  gliow  that  the  old  interior  stocks  have 
dwreated  during  the  week  7,S(i4:  bales,  and  are  to-night  13,018 
bales  ^f<.«  than  at  the  same  period  last  year.  The  receipts  at  the 
same  towns  have  been  7,1G3  bales  more  than  the  same  week  last 
year. 

llECEtPTS  FROU  TUB  Plantatioss. — Referring  to  our  remarks 
in  a  previous  issua  f>ir  an  explanali:)n  of  this  table,  we  now 
bring  the  figures  down  one  week  later,  closing  to-night : 

RECIIPTS    FROM    PLASTATIONS. 


Week 

Becclpta  at  tbe  Porta. 

Stock  at  Inter'r  Porta 

Rec'ptafromPlant'na 

ending— 

1876.      1677. 

1S78. 

1876. 

18T7. 

1878. 

1876. 

1877. 

1878. 

Peb.      2... 

131,879  13j,874 

139,186 

210,652 

182,240 

244,494 

136,876  125,532 

161,667 

9... 

1:8,582  110,006 

137,138 

210,856 

179,266 

240,703 

118,775  137,032 

133,352 

"       18... 

110,5:6|l20,730 

120,093 

202,447 

174,971 

•J3 1,103 

102,165  116,431 

112,483 

"       23... 

109,676 

88.068 

107,670 

198,563 

173,478 

226,635  ,105,792 

80,569 

101,252 

March  2... 

88,215 

68,615 

94,349 

195,596 

173.178 

210.935!  83.248 

68,3:5 

73,599 

9... 

78,380 

60,741 

90.947 

194.463 

163,291 

192,465^  77,849 

46,853 

72,477 

"       16  .. 

65,441 

44,587 

£2,261 

1 177,351 

165,717 

169,636     48,.S2; 

40,993 

51,435 

"       13... 

6J,933 

32,366 

75,TS3 

1163,280 

158,011 

146,653 

48,862 

24  6C0 

52,740 

"       SO... 

59,912 

80,897 

16,470 

145,001 

161,19.1 

131,795 

41,633 

23,555 

50,612 

April     5... 

65,304 

26,287 

59,886 

139.495 

140,619|tl9,99l 

43,29i 

15,137 

48,082 

Total.  . 

878,89.)  740  112 

991,729 

1 1 

806,2:8  68i.679 

870  701 

^r  Tbe  interior  etocks  January  25  were,  for  1876,  2)5,163  bales:  for  1877 
193.082  talca;  for  1878.  242,013  balea. 

This  statement  shows  us  that  although  the  receipts  at  the  ports 

the  past  week  were  59,830  bales,  the  actuil   from  plantations 

were  only  48,082  bales,  the  balance  being  drawn  from  stocks  at 

the  interior  ports.     Last  year  tbe   receipts  from  tlie  plantations 

(or  the   same  week   were   15,737,  and  for   1870  they  were  43,298 

bales. 

Wbatiier  Repohts  by  TELEonAPn. — Excellent  progress  has 
been  made  the  pasi  week  in  crop  preparations.  But  little  rain  lias 
fallen,  and  nowhere  has  it  been  in  excess.  Some  portions  of 
Texas  are  in  need  of  rain,  but  crops  are  doing  well  there  up  to 
this  date. 

Gatveiton,  Texas. — It  has  rained  on  one  day  (a  sprinkle)  and 
we  are  needing  mor!".  Crops  are  doing  well.  Average  thermom- 
eter 00,  highest  80  and  lowest  .'(S.  The  rainfall  for  the  week  is 
five  hundredths  of  an  inch,  and  lor  the  month  of  March  one  inch 
and  three  hundredths. 

Indianola,  Texas. — We  have  Lad  n,o  rainfall  this  week.  The 
tbermompter  has  averaged  05,  the  highest  being  80  and  the  low- 
est 51.  The  crop  is  developing  promisingly.  VVe  have  had  a 
rainfall  during  tliemont'i  of  two  inches  and  Hfty-one  hundredths. 

Coraicana.  Texas. — It  has  not  rained  here  all  this  week,  and  a 
good  shower  is  desirable.  Planting  is  progressing  finely.  Aver- 
age thennometer  CO,  extremes  42  aud  80.  There  was  a  rainfall 
of  one  inch  and  fifiy-H«o  hiindredtlis  duiing  the  ])aft  month. 

Dallas,  Texas. — 'Ihere  has  been  no  r»in  hero  this  week,  and  it 
is  beginning  to  be  needed.  Planting  is  progre.s-ing  aud  wljeat 
la  heading  well.  Average  thermometer  00,  highest  80  and 
lowest  41.  The  rainfall  for  March  is  eighty  hundredths  of  an 
inch. 

Brenluim,  Texas. — No  rain  all  the  week.  Bain  is  wanted  some- 
what. All  crops  are  promising.  ITi-  thermometer  h.as  averaged 
69,  the  highest  being  81  and  the  lowest  59.  There  has  been  a 
rainfall  during  the  mouth  of  March  of  two  inches  and  twenty 
hundredths. 

Ifeu)  Orleans,  Louisiana. — It  has  rained  on  three  days  of  the 
week,  with  a  rainfall  of  one  inch  and  five  hundredths.  Tlie 
thermometer  has  averaged  04 .  We  have  had  a  rainfall  during 
the  month  of  March  of  three  inc'  es  and  ninety-two  hundredths. 

tihreveport,  Louisiana. — The  weather  during  the  week  has 
been  c'ear,  the  latter  part  rather  cool,  the  thermometer  averaging 
61,  and  ranging  from  79  to  44.  Kain  is  needed.  Work  on  plan- 
tatioPB  is  active.  Tiie  rainfall  during  March  has  been  five  and 
«eventy  hu  dredths  inches. 

Vu^sburg,  Mimssippi. — The  thermometer  has  averaged  03  dur- 
ing the  week,  the  hi-hest  being  80  and  the  lowest  49.  It  has 
rained  on  one  (.'ay,  the  rainfall  reaching  fourteen  hundredths  of 
ai  inch.    The  season  continues  favorable. 


O'tlumbus,  Miitistippi. — Our. usual  weather  report  hta  not  be«a 
rec  'ivcd. 

Little  Rock,  Arkansas. — Telegram  not  received. 

JfashvUle,  Tennessee. — We  have  had  rain  on  three  days  thia 
week,  the  rainfall  reaching  sixty  hundr,  dths  of  an  inch.  The 
thermometer  has  ranged  from  43  to  03,  averaging  5.3.  During 
the  month  of  March  we  had  a  rainfall  of  three  inches  and  thlrlj- 
eight  hundredths. 

Memphis,  'Tennessee. — We  have  had  a  rainfall  this  week  of 
forty-seven  hundredths  of  an  inch,  rain  having  fallen  on  three 
days.  The  remaining  four  days  have  been  pleasant,  an  I  planting 
is  making  good  progress.  Average  thermometer,  50  ;  highest, 
7C,  and  lowest, -13. 

Mobile,  Alabama. — It  has  been  showery  three  days  and  cloudy 
one  (lay,  tlie  rainfall  reaching  forty-three  hundredths  of  an  inch. 
The  balance  of  the  week  has  been  plea-sant  and  cool,  the  thermom- 
eter ranging  from  51  to  79,  and  averaging  64.  We  have  had  a 
rainfall  of  four  inches  and  thirty  throe  hundredths  during  the 
month  of  March. 

Montgomery,  Alabama. — It  has  rained  on  three  days  during  the 
week,  the  rainfall  reaching  thirty  hundredths  of  an  inch;  with 
this  txception  the  week  has  been  pleasant  until  yesterday,  which 
was  wet  and  cold.  As  the  week  closes,  however,  there  has  been 
a  favorable  change  in  the  weather.  Planting  is  making  good 
progress  Average  thermometer,  63 ;  highest,  81,  and  lowest 
47.  The  rainfall  for  the  past  month  is  two  inches  and  sixty-fooi 
hundredths. 

Selma,  Alabama. — During  the  week  just  closed  it  has  rained  on 
one  day,  and  we  have  had  a  cold  snap,  with  a  slight  frost. 

MadiSon,  Florida. — We  have  had  rain  on  five  days  of  the 
week,  the  rainfall  reaching  one  inch  and  seventy-eight  hun- 
dredths. The  thermometer  has  averaged  CO,  the  highest  being 
70  and  the  lowest  51. 

Macon,  Georgia. — It  had  rained  here  on  two  days  this  week. 
The  thermometer  has  averaged  66,  the  highest  being  73  and  the 
lowest  41. 

Atlanta,  Georgia. — We  have  had  showers  on  two  days,  the 
r.uufall  re.iching  fifty-four  hundredths  of  an  inch.  Average 
thermometer  00,  highest  75  and  lowest  47. 

Columbus,  Georgia. — It  has  rained  on  three  days,  the  rainfall 
reaching  sixty  hundredths  of  an  inch.  The  thermometer  haa 
averaged  78.  We  have  had  a  rainfall  during  the  month  of  two 
inch  s  aud  lifty-three  hundredths. 

Savannah,  Georgia. — Ktin  has  fallen  on  four  days  this  week, 
with  a  rainfall  of  one  inch  and  seventy-seven  hundredths.  The 
balance  of  the  week  haa  been  pleasant,  the  thermometer  ranging 
from  53  to  83,  and  averaging  60. 

Augusta,  Georgia. — The  tariier  part  of  the  week  the  weather 
was  clear  and  pleasant,  but  it  haa  been  showery  three  days  the 
latter  portion,  the  raiufall  aggregating  one  inch  and  fifty-five 
hundredths.  The  thermometer  has  ranged  from  48  to  84,  aver- 
aging 03.  Planters  in  this  section  are  prt-paring  to  plant  cotton. 
The  grain  crop  is  very  promising.  The  rainfall  for  the  month 
is  sixty-two  hundredths  of  an  inch. 

Charleston,  South  Carolina. — It  has  been  showery  two  days  of 
the  neek,  with  a  roinfall  of  one  inch  and  sixteen  hundredths. 
The  thermometer  has  averaged  03,  the  highest  having  been  83 
and  the  lowest  50. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  livers  at  the  points  named  at  3  o'clock 
April  4.  We  givd  last  years  figuces  (April  5,  1877,  for  com- 
parison: 

r-Aprii  4,  '78.^     ,-April  5,  77.—. 
Feet-      Inch. 

New Orleaci'.. Below hlsh-water  mark 4  1 

Uemphia Above  low-water  mark 15  11 

Naehville.  ..  .Above low- water  mark 5  6 

Sbreveport. .  ..Above  low-water  mark 17  4 

Vlckahura — Above  low-water  mark 33  0 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high- water 
niiirlv  of  April  15  and  10,  1874,  which  is  0-lOths  of  a  foot  above 
1871,  or  10  feet  above  low-water  mark  at  that  point. 

CoMPAUATivE  Port  Receipts  and  Daily  Crop  Movement. — 
A  comparison  of  the  pin  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may  con 
stantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  First  we  give  the  receipts  at 
each  port  each  day  of  the  week  ending  to-night. 

POBT  BEcEirra  rnox  satobdat,  march  30,  '78,  to  raiDAT.  april  5,  TS. 


Feet. 
6 
27 
15 
16 
£3 


Inch. 
11 
3 
0 
0 
7 


Cays  of 
week. 

Saturday 

New 

Or- 

leana 

~612 

Mo- 
bile. 

1,162 

Char- 
leston 

345 

Monday. 

6,255 

983 

728 

Ttteaday  

3,843 

1,002 

.393 

Wedneaday.. 

2,782 

865 

356 

Thursday. ... 

477 

326 

291 

Friday 

1,585 

303 

833 

Total 

15,459 

4,143 

2,451 

Savan- 
nah. 

1.153 

1,8:3 

4:8 

610 

:9S 

1,196 


Gal- 
ves- 
ton. 


5,631 


1,503 
1,750 
87o 
ISO 
685 
876 


4,772 


Nor- 
folk. 


1,330 
1,8C0 
1,934 
1,081 
1,534 
1,'3S 


8,7£4 


Wil- 
ming- 
ton. 


AU 
others 


261 

1S5 

3 

167 

13 


678 


2.10. 

8,458 

1,S1 

1,128 

1,373 

9,017 


TotaL 


8,867 
1J,7»1 
9,83t 
«,e49 
MU 
14,158 


17,966     59,89t 


The  movement  each  moi^tU  elQce  September  1  has  been  ^f 
follows : 
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Uonthiy 

Tear  beginning  September  1. 

Seceipts. 

1877. 

1876. 

1875. 

1874. 

1873. 

1872. 

September 

93,491 

286,863 

169,077 

1.34  376 

115,255 

184,744 

October 

578,533 

675,260 

610,316 

536,963 

355,3-J3 

444,003 

November 

8-!2,493 

901,393 

740,116 

676, -295 

576,103 

6.30,153 

December 

900,119 

787,769 

831,177 

759,086 

811,668 

5-24.975 

January 

689,610 

600,630 

637,067 

444,053 

702,163 

669,4311 

February  

4;3.054 

449,686 

479,801 

333,324 

432,633 

46-2,5t3 

March 

340,535 
3,901,825 

163.937 
3,734,592 

300,123 

551.-133 

333,703 
3,375,908 

309,807 

Total,  Mar.  31.. 

3,7J7,683 

3,185,481 

3,025,-64 

Percentage  of 

total  port 

receipts  Marc 

h31 

92-48 

89-66 

91-  9 

86T5 

8-J-85 

This  Btatement  shows  that  up  to  April  1  the  receipts  at  the 
ports  this  year  were  167,233  bales  more  than  in  1876  and  144,143 
bales  more  than  at  the  same  time  in  1875.  By  adding  to  the 
totals  to  April  1  the  daily  receipts  since  that  time,  we  shall 
be  able  to  reach  an  exact  comparison  of  the  movement  for  the 
different  years. 


Tot.  last  of  Feb. 
Receipt*  Mar.   1 
Receipts  Mar.   2 
Receipts  Mar.  3 
Receipts  Mar.  4 
Receipts  Mar. 
Receipts  Mar. 
Receipts  Mar. 
Receipts  Mar. 
Receipts  Mar. 
Receipts  Mar.  10 
Receipts  Mar.  11 
Receipts  Mar.  1'2 
Receipts  Mar.  13 
Receipts  Mar.  14 
Receipts  Mar.  15 
Receipts  Mar.  16 
Receipts  Mar.  17 
Receipts  Mar.  18 
Receipts  Mar.  19 
Receipts  Mar.  20 
Receipts  Mar  21 
Receipts  Mar.  32 
Receipts  Mar.  23 
Receipts  Mar.  31 
Receipts  Mar.  25 
Receipts  Mar.  2( 
Receipts  Mar.  2: 
Receipts  Mar.  33 
Receipts  Mar. 29 
Receipts  Mar.  30 
Receipts  Mar.  31 

Tot  last  of  Mar. 
Receipts  Apr.  1 
Receipts  Apr.  2 
Receipts  Apr.  8 
Receipts  Apr. 
Receipts  Apr. 

Total  April  5. 


1877-73. 

3,561,300 
17,754 
9,863 
S. 
32,985 
17,175 
9,746 
8,313 
12,301 
8,723 
S. 
19,179 
11,'187 
14,234 
13,911-2 
14,614 
11,210 

S. 

18,579 

16,411 

10,397 

11,024 

8,073 

9,800 

S. 

13,631 

15,793 

11,323 

7.317 

7,556 

e,3t.7 

S. 

3,!)01,8-35 
15,764 
!l,834 
6,64) 
5,114 
14,158 

3,953,344 


1876-77. 


3,551,655 
6,.325 
9.782 
4,567 
S. 

8,531 
6,678 
8,732 
6,561 
10,328 
8,473 
S. 

8,391 
8,017 
6,758 
7,692 
6,341 
4,327 
S. 

7,239 
5,378 
7,534 
4.982 
5,943 
5,836 
S. 

7,428 
6.U5 
■4,682 
1,581 
6,213 
3,641 

3,734,592 
S. 

6,311 
6,377 
4,836 
3,0=3 


Per  ct.  of  total  port  receipts 


187.5-76. 

3,457,554 
7,812 
12,5:8 
12,817 
10.411 

S. 

19,134 

15,922 

15,674 

6,387 

10,301 

8,451 

S. 

17,597 

11,286 

11,015 

6,572 

9,628 

10,121 

S. 
12,539 
7,913 
13.096 
10,312 
9,.373 
10,l;9 

S. 
11,805 
6,317 
8,722 
8.494 
13,303 

3,757,682 
8,7:35 
S. 
13,839 
7,034 
9,576 


3,754,099 
92-97 


1874-75. 

8,934,051 

8,903 

10,1>47 

14,773 

10,928 

10,617 

8,340 

S. 

13,631 

12,118 

9,247 

12,3t5 

9,263 

7,845 

S. 

14.581 

6,923 

7,439 

7,939 

8,-265 

5,-27!) 

S. 

11,313 

8,321 

7,4.36 

7,^96 

8,884 

6,251 

8. 

ii,i:6 

6,.381 
5,458 

3,185,484 
4,505 
6,976 
6,160 
S. 


1873-74 

3,043,205 
S. 
26,819 
13,8C2 
18.913 
10,479 
14,637 
11,795 

S. 
19,884 
10,817 
15,914 


1872-73. 

2,715,857 
9,343 

S. 
14,998 
17,480 
13,246 
10,621 
16.263 
12,209 

S. 
13,759 
10,860 


1878... 
1877... 
;S!6... 


,— Shipm'ts  this  week-^ 
Great      Con- 

Bt'itain.  tinent.  Total. 
,  19,0n0  32.010  51,0!10 
.  '^9.(00  16  010  4>.n00 
.   ll.COJ      3i.0a0      43,001 


3,798,920 


91-64 


3,209,703 
91-78 


12,002 

7,369 

11,112 

13,198 

10,571 

19.7H8 

S. 

1-2,037 

16,789 

S. 

9.721 

20.336 

10,008 

9,433 

12,(33 

8,-230 

9,3-22 

ll.tOl 

8,804 

9,370 

S. 

7  955 

18,011 

S. 

8,164 

13,563 

11,876 

8,888 

8,:21 

9,1:67 

9  713 

5.9  >0 

10.1-24 

9,501 

S. 

6,660 

11,077 

S. 

9,671 

8,119 

tr^  ona 

3,025,164 

Great  Britain  the  past  week  and  .3-2,000  bales  to  the  Continent; 
while  the  receipts  at  Bombay  during  this  week  have  been  33,000 
bales.  The  movement  since  the  Ist  of  .January  is  as  follows. 
These  are  the  figures  of  W.  Nicol  &  Co.,  of  Bombay,  and  are 
brought  down  to  Thursday,  April  4: 

,— Shipments  since  Jan.  1.—,  , — Receipts , 

Great       Con-  This       since 

Britain,    tinent.      Total.  week.    Jan.  1, 

l.-ll.noi     156,000       320.033  33,000       139,000 

180,000     111,000        313.000  5H,0(0        451.000 

139,000    121,000       26O,0j0  56,000       413.000 

From  the  foregoing  it  would  appear  that,  compared  with  lut 
year,  there  has  been  an  increase  of  6,000  bales  in  tlis  week's  ihip- 
ments  from  Bombay  to  Europe,  and  that  the  total  movement 
since  January  1  shows  an  inerease  in  shipments  of  7,000  bales, 
compared  witn  the  corresponding  period  of  1877. 

Gunny  Bags,  Bagging,  Etc. — Bagging  has  not  changed  since 
our  last  report,  and  no  bu^inei^s  of  moment  has  be  n  transacted. 
Tne  demand  is  very  small,  and  some  manufacturers  are  beginning 
to  reduce  their  out-turn,  while  others  have  cea>ed  ent  reiy.  Prices 
are  still  ruling  steady  in  tone,  and  hold  rs  are  quoting  0|@9ic. 
for  light  grades  and  10@10^c.  for  standard  quality.  Butts  are 
also  quiet,  and  the  demand  of  a  small  description,  but  no  round 
lots  are  reported.  Quotations  are  about  as  last,  holders  quoting 
2|c.,  currency,  for  spot  parcels. 

Thb  Exports  of  Cotton  from  New  York  this  week  show  a 
decrease,  as  compared  with  last  week,  the  total  reaching  10,031 
bales,  against  13,3.51  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  Sept.  1,  1877;  and  in  the  last  column  the  total 
for  the  same  period  of  the  previous  year: 

Bzportaol  GottonCbaleslfromNefV  York  ulnceSeDt.!.  I87T 


3,375,908 
11,314 
6,801 
8,003 
7,6-29 
S. 


3,409,1  55 
89-63 


10,43:) 
7,898 
8,-3.'.6 
7,981 
5,689 

3,065,070 

83'91 


WXZK  BHinHe 

Total 

to 
date. 

Same 
period 

Mar. 
13. 

7,583 
SCO 

7,783 

Mar. 
30. 

Mar. 

27. 

13,188 

April 
8. 

7,9S0 

prev'up 
year. 

12,6fi7 

261,517 
1,817 

263,231 

4.973 
115 

248,9.-,7 

Other  British  PortB 

7,394 

Total  to  Gt.  Britain 

1-2,667 

:oo 

13.128 

7,99J 
366 

S66,.35l 
6,498 

Other  French  ports 

679 

100 
934 

226 
£36 

£66 
1,461 

8u; 

l,f65 

6,188 

16,327 
4,655 
10.132 

5,493 

Bremen  and  Hanover 

9,648 
2,226 

Other  porta 

1,686 

Total  to  N.  Europe. 

BpalD.Oporto  A;  GlbralUr&c 
iJlothera 

Total  Spain,  tee 

Brand  Total 

579 

931 

31,114 
2",39i 

13,460 
'866 

3,398 

SCO 

S.367 

13.701 

13,354 

10,021 

201.934 

•275,.'0 

The  following  are  the  receipts  of  cotton  at  New  York,  Boston, 
PhlUidelphiaand  Baltimore  for  the  past  week,  and  since  Sept.  1,  '77: 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  199,245  bales  more  than  they  were  to  the  same 
day  of  the  month  In  1877,  and  134,418  bales  more  than  they 
■were  to  the  same  day  of  the  month  in  1876.  We  add  to  the  last 
table  the  percentages  of  total  port  receipts  which  had  been 
received  April  5  in  each  of  the  years  named. 

Modification  of  the  India  Import  Duties. — This  week's 
mail  from  Liverpool  brings  some  of  the  details  with  regard  to 
the  modification  of  the  India  import  duties,  which  were  cabled 
from  Calcutta  the  19th  of  March.  It  seems  that  the  removal 
applies  mainly  to  the  coarser  goods,  and  is  not  therefore  of  very 
coDsidbrable  advantage  to  English  spinners.  Lord  Salisbury,  a 
Bbort  time  since,  stated  that  those  goods  only  brought  in  a 
revenue  to  India  of  £40,000  to  £50,000,  that  trade  being  virtually 
killed  in  Great  Britain.  The  India  cotton,  as  is  known,  is  pecu- 
liarly adapted  to  the  coarser  makes,  and  hence  that  country, 
even  with  the  duty  removed,  has  a  kind  of  protection  in  the  pos- 
sesalon  of  the  raw  material,  and  consequent  saving  in  freights  on 
it.  With,  therefore,  that  trade  virtually  dead  in  England  and 
this  advantage  still  remaining,  it  is  not  thought  any  revival  is 
likely.  The  five  per  cent  duly  continues  in  force  agninst  the  finer 
goods  ;  tut  hitherto  Lancashire  has  been  able  to  pay  this  duty 
and  still  compete  with  the  Indian  manufacturer  in  his  own 
country. 

Bombay  SnirMENTS.-  -Accordingto  our  cable  despatch  received 
to  day,  there  have   been  19,000   bales  shipped   from   Bombay  to 


RXW  TOBK. 

B06T0K. 

PHU.,tDEl.P'l,t 

BALTIHOBB. 

This       Since 

This 

Since 

This 

Since 

This 

Since 

week. 

Sept.    1. 

week. 

SepUl. 

week. 

Sept.l. 

week. 

Sept.; 

New  Orleans.. 

4,038 

1I4,0:JO 

16  851 

Texas   

2',333 

59,5.17 
128,383 

•• 

8,310 
£6,953 

'641 

3.4-21 
19,517 

631 

Savannah 

46,248 

Mobile 

895 

... 

.  .. 

... 

Florida 

42 

5,535 

I, -242 

9'th  Carolina 

995 

9-i,l-21 

911 

8 

295,   I.\OH 

N'th  Carolina. 

1,176 

19.862 

.... 

192 

18.355 

Virginia 

3,621 

146,960 

37' 

5.3,l-;7 

522 

06,741 

North'rn  Portf 

114 

1  ^.6.5^ 

2,758 

80,8li2 

Tennessee,  &( 

6,010 

]12,72-> 

6,C16 

8!.,  551 

1,422 

33,466 

150 

9,165 

Foreign..    ... 
ToUl  thU  year 
Total  last  year 

261 

3,403 

277,712 



18,460 
9,079 

761,-221 
617,776 

;     8.145 

1,969 

16,476 

1,735 

:36,150 

i     3,711 

370.320 

1       610 

48,916 

'  2,f04!lP3,403 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  eeturns,  have  reached 
94,891  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
Thb  Chronicle,  last  Friday.  With  regard  to  New  York,  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week.  Total  bslee. 

Nbw  I'ohk— To  Liverpool,  per  steamers  Celtic,   l,f65 The  Queen, 

527...  Ciiy  of  Brussels,  182.  .  City  of  Berlin,  149...  Idaho,   2,410 

....per  fhlp  Gitana,  .-!.:«7 7,9fl0 

To  Havre,  per  stetraer  Canada.  368 366 

To  Kreinen,  per  steamers  Strasburg,  1,0^4...  Donau,  4iO 1,*164 

To  Hamburg,  per  steamer  Gellert,  201 ..  201 

New  Oklbans— To    Liverpool,    per   steamers   Beatriz,    1.571...  A?!* 

Sofia,   6,4.',0 Fire  Quieii,  3,4.7 per  ships  Fcarnouaht.  3.165 

Prince  Patriik,  .3,(-80 per  bark  Leamington,  4,036 21,842 

To  Havre,  per  sliip ')  asraauiau.  4,492  4,4*3 

To  Bremen,  per  steamer  Frankfurt,  2,000 2,000 

To  Norkopiu^',  per  barK  Themis, -2.051 2,651 

Mobile— To  Livei  pool,  per  ship  Charlotte  W.  White,  4,8-26 4,826 

To  Bremen,  per  britr  .\ndrt-a,  764 — 701 

To  Christiana,  per  bark  Saga.  1,4'0 1.450 

Charlkston— To  Liverpoul,  per  ship  Andrew  Jackson.  8,625  Upland  and 

IHSea  Inland    3,709 

To  Reval,  Kussia,  per  ship  Sjlvanus  B!anchard,  4,865  Upland  . .  per  I 

b  rk  Uiigdoms  Venuer,  2,05.'  Uplaid 0,115 

i 
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To  RliJi,  p»r  b«rk  Fortnim.  1  H>.0  Up'»n  1 

To  II  purl  ir.  Spniii,  por  lirls  MitivHih.  410  Uplind  

8*TASNAii-'ro  Livi'ipool,  per  »lil|>  MaKiilllcent,  4,1(W  Upland  and  107 

8''»  I'linil • i"-.i"V ■ 

To  Ilivr.',  por  h»rk8yr»,  I,4l9rpl»nd«iid3  8  Sea  Uand 

To  llremen,  per  uliip  Ciiiiipordoii.  I,*)!  Upland 

To  llrv«i,  per  hark  Ilimpicin  C'oul,  )l,3l)"  Upland 

TmxAii— To  Uvirponl.  pei  ^tu»me^  Nln»,  Mill. ...per  ship  Algoma,  <,7a9 

.per  liaru  Ilex.  !,6H per  brig  L'r./.teH.  Merrill,  1,61« 

To  Pork  for  orders,  prtin'k  I{  nvUnd  lllll,  3,a00 

To  Am<ier<l«m.  iwr  Imrk  Marie,  9TII 

Baltimoki!— To  Liverp'ol.  per  nieamer  Oiilllermo,  491 

To  Il'iileidam.  per  ship  ^eniimmn  I'M 

Boston— To  i  iverpjol,  per  Btoamera  Bulgarian,  S.O.l'),..  Canoput,  J,007 

...    .illiineiooa.  1.410 

Phiudklphu— To  Liverpool,  prr  ilcamcr  Yorkshire,  700 — per  ship 
Adulplius,  3ii 


The  partlcularii  of  these  ahipmenta,  arranged  In  oar  uaaal 
ftre  as  follows : 

Bremen  Amstcr-  Norkoplng 

and     damA  Rcval  &,  &  Chris- 
Cork.    Ilarre.llamb'g.  Itold'm.  Riga,    tiana.  Spain. 

3iB      }Mi       

..  .      4,494      S,(100 
701 


form, 


Llrei^ 
pool. 
New  York.  ;.i90 
N.  Orleans. «),8U 
Mobile  ....  4,»ia 
Charleston.  3,7(19 
Savannah..  4,'iOr 

Teia.i 9,891 

Baliiinore..     49< 

Boston  6.447 

Ph!ladelp'a  1,C8J 


3.200 


1.557     4,J07 


.... 

2,051 

.•• 

1.450 

8,065 

3,3M 

970 

>■•• 

.>•> 

lOS 

.... 

.... 

410 


ToUl. 

lo.on 

E0,38> 
6,«S0 

la.aii 
i.3,sn 

13,8<)i 

519 

6,417 
1,03* 

Total.. . 60  3I.S     3,303     6.U5     8,576      1,0;8    11,865     3,5D1         410     91,891 

Below  we  give  all  newa  received  to  date  of  digastera  to  vessels 
carrying  cotton  from  United  States  port?,  etc.: 

Dawn,  str.  from  Shrevoport,  was  burned  at  7  o'clock  A.  M.,  Aoril  4,  at  the 
Whitehead  plint»tion,  8 J  miles  above  New  Orleans.  The  boat  and 
car^o  are  a  total  loss.  The  cAr^o  consist'^d.  among  other  things,  of  5  V) 
bales  of  cotton.  The  b)at  wa«  vaincd  at  tSO.OOO,  and  insured  for  8!2,000 
in  Cincinnati.  The  fire  was  caused  by  sparks  from  the  furnace  tloor.  A 
brisk  wind  prc-vaiied  at  llie  time  of  the  a-cideiit. 

Magnipicbnt  (Br.)  A  survey  was  held  on  the  ship  MiiKnlftrent  (Br.),  for  Liv- 
erpool, before  reported  a«  slightly  damaged  by  tire  at  Sjvannah,  and  the 
*hip  w  I*  allowed  10  sail  for  destination  .\prii  •}. 

N.  &  E.  UAKDNsn.  ship  (Br.),  from  Gilvestoo  for  Liverpool,  before  reported, 
wa*  set  on  fire  on  being  abandoned. 

RxroLviNG  L'OHT  (Br.)  A  fire  occurred  on  board  the  sliip  Revolving  Light, 
from  Saviinniih  at  Liverpool,  ^arch  19,  but  it  was  soon  cxtlnguii^bed. 
.About  -.M  bales  (>f  cotton  were  slightly  d.tm-iged. 

Laba,  bark  (Br.).  Fulton,  from  Savannah  for  Amsterdam,  before  reported  as 
having  put  Into  St.  Thomas  Id  distress,  repaired  and  sailed  f9r  destina- 
tion March  15. 

LiVBhPooL,  April  .'5—4:00  P.M. — By  Cablb  from  Liykk- 
POOL.— Estiiaated  sales  of  the  day  were  10,000  bales,  of  which 
l.OOf)  bales  were  for  export  and  speculation.  Of  to-day's  sales 
8,530  balea  ware  American.  The  weekly  movement  is  given  as 
follows  : 

March  15, 

Ba'es  of  the  week bale?.     46,000 

Forwariled 10,000 

Bales  American 83,000 

of  which  exporters  took S.OCO 

of  which  speculators  took 3.0D0 

Tot;il  stock 701,000 

of  which  .American 548.000 

Total  import  of  the  week 96,000 

of  which  .\raerican 61,000 

Acinil  export 3,000 

Amount  afloat 805,000 

«*f  which  American 241,000 

The  foliowlni:  table  will  show  the  dally  closing  prices  of  cotton  for  the  week  : 

S-pCC.  Satnr,       Hon.        Tnes.       Wed.  Thnrs.  Fn. 

Mid.  Upi'ds la^Ti        ..@Vi     ..(aSTi      ..a5!4  ..©5^4  ..@5'i 

Mid.  Orl'n^ i^m        ..ft'SX     ..®1X      ..©(•«  ..®6X  ..©6),' 

These  sales  are  on  the  basis  of  Uplands,  Low  Middling  ciaase,  anlesa  other- 
wise stated. 

Saturdat. 


March  H. 

Mar,  29. 

April  5 

46,000 

43,000 

50,000 

11.000 

11,000 

10,000 

35,000 

34,000 

3n,nco 

3,000 

3.000 

4,01  JO 

8,000 

2.000 

1.000 

7»,n,000 

7.S6.00O 

756,000 

S(;2.ooo 

55'i,0U0 

5SO,000 

86.000 

61,000 

81,000 

82,000 

35,000 

71,000 

8,000 

6.000 

r.,000 

297.n<H) 

34i,000 

Sis.oon 

817,000 

256.000 

24i.C0O 

Ootton  freights  the  past  week  have  been  as  tollowi : 


, Liverpool.— —«  , — Havre ,  . — Bremen.— 

Steam.         BaU.        8tMm.   Hall.   Steam.     Sal 

■>    ^Mambiri-« 
.    8t«am.    Ball. 

d.              d.                e.            c           c 

e.       c          c. 

Saturday.  7-S?aX  7-«.2ax       comp.  V  cp.  -3»X  11-16  cp. 
M  mday..  --»lAH  7-)««bli       comp,  X  cp.  — aH  11-16  cp. 
Tnesday,  T-'iS^ii  t-^iaiC       comp.  X  cp.  — ®K  11-16  cp. 
Wed'day.  7- isax  7-8!iaj<       comp.  V  cp.  — S«  11-16  cp. 
ThnrMy..  7-3i<$^  1-imH       comp.  X  cp.  — ft.'i  11-16  cp 
Friday...      — ®i     — ®15-64  comp,  %  cp.  — ®X  11-16  cp. 

H    H  comp.  - 
'^    H  comp.  - 
it    H  comp.  — 
H    K  comp.  — 
X    H  comp.  - 
H    H  comp.  — 

BCROPBAN  Cotton  .Uarkbts. — In  reference  to  these  markets, 
our  correspondent  In  London,  writing  ander  the  date  of  March 
23,  1878,  states: 

IjIVKBpooi.,  Mar,  21, — The  following  are  'Ai»  current  prices  of 
American  cotton  compared  with  those  of  last  year  : 

^Same  date  1877.-. 
%  Mid,     Fair.  Qood. 


.-Ord.*  Mld^.-Fr.*G.Fr.^  — 0.4 Pine- 


Sea  Islai:d.,15J< 
Florida  i;o,,13 
Ord. 

Upland 5 

Hoblle.  ...5 

Texas bH 

Orleans 5.^ 


17 
14 

a.o. 

6  5-16 
5  5-16 
5  7-6 

S>/4 


18  19 

15^       16H 
L,M.     Mid. 
5  11-16  « 
5  ll-H  6 
5  13-lS  6'i 


30 
18 

O.M. 
6)i 

6X 


24 

Mld.F. 

6J< 
6J< 

7 
7)4 


18 

16 

Mid. 

6X 

6X 

6  5-16 
6  7-16 


20 
17 
U.M. 

9% 
6« 

6  H-:6 

6V 


23 
19 
M.F. 

7 

7 

TK 

Vi 


Since  the  commencement  ol    tbe  year  the   transactions   on 
speculation  and  for  export  have  been  : 

>— Actual  exp.from       Actual 
Liv.,  Hull  &  other  exp'tfrom 


^Taken  on  spec,  to  thta  date—,       outports  to  date—. 


1873.  1877, 

bales.  bales. 

American 17,i50  6t,J10 

Brazilian 12,S"0 

Sgyptian,  Ac.    1,130  S0.6;0 

W.  India,  &c 100 

B.  India,  &c.    1,810  50,000 

ToUl 2i,5J0         119,530 

The  following  statement  shows  the  sales  and  imports  of 
cotton  lur  the  week  and  year,  ami  also  the  stocks  on  hand  at 
the  close  of  last  week,  compared  with  the  corresponding  period 
of  last  year : 

SALSS.  XTO.,  OF  ALL  DSSORIPTIONS. 


1876. 

bales. 

56,950 

550 

9,2S0 

400 

14,7.30 

8i,9:o 


1878. 

bales. 

35,303 

86'1 

6.S3) 

2.569 

17,411 

6i,40J 


1877 

bales. 

15,649 

630 

1.4)1 

1,751 

81,188 

60,652 


U.K. In 
1877. 

bales. 

116,450 
U.830 
23,110 
1'5,370 

271,960 

437,4-30 


Trade. 
Aiuedcan.. bales  40.S?.0 

Brazilian 1,0.0 

Egyptian 5,211) 

Smyrna  <fc  Greek  I  Q.,n 
West  Indian....)  """ 
East  Indian 4,160 


Sales  this  week. , 

Ex-  Specnla- 
port      tlon.   Total. 
1,760      1,76U 


50 


439 


910        100 


44,350 
1,021 
5,710 

820 

5,170 


Total 

this 

year. 

458,410 

27,000 

72,610 

(         ISO 

I    10,990 

60,400 


Same      Average 
period  weekly  sales. 
1877.     1818.      1877, 
436,W0  41.620 
ti9.26l    2.740 
80,170    6,780 
6;0I     .R. 
10,91.0  f     '^ 

111.890   4,oro 


40.3  !0 
6.770 
6,520 

920 

5,530 


Total 52,070    2.710      8,310     5T,!00     629,560     730,3-0  56,900   60,080 


-Imports.- 


American bales 

J  Brazilian 

Egyptian 

Smyrna  ani  Greek 

^Vftst  Indian 

Eastlndlan 

Total 


This 
week. 

81,743 
i,Ji)5 
2,876 

'  632 


To  this     To  same 


date 

1878. 
69'>,-l3') 
40,57o 
8:,1H3 
496 
11,465 
40,313 


date 

1877. 

931,tii9 

119,26! 

131,8>3 

521 

17,545 

52,313 


This 

day. 

561,410 

33  850 

87,960 

491 

16,210 

23,8)0 


-Stocks, 

Same 

date 

1877. 

743,:)9J 

ii,:io 

161,080 

40 

18,410 

3;,5J0 


Dec.  .31, 
1877. 
213,^00 
3  ,360 
94,750 

I    16,010 

31,9.30 


Mar.  delivery.  5  13-16d. 
Apr.-May  delivery,  5  25.,'i2d. 
May-June  delivery,  5  :(7-32d. 


Apr.  delivery,  5  5.5-3ad. 
Apr.-May  delivery,  5  2V31d, 
May-June  delivery,  5  17-31d, 
Jane-Jaly  delivery,  5  89-31d. 


Apr.  delivery.  5Xd. 
May-.Iuiie delivery,  5  n-16d. 
June-Jniy  delivery,  5^d. 
July-Ang.  delivery,  6  2»-32d. 
Nov.-Dec,   shipment,  new  crop, 
6d, 


I  Jnne-Jnly  delivery,  5  2>-32®T<d. 
July-Aug,  dellveiy,  5  15-16d. 
Oct.-Nov.  delivery,  Od. 

MOHDAT. 

I  Jnly-Ang.  delivery,  I  15-16d. 
I  Sept.-Oct.  delivery,  6  M2d. 
I  Apr  -Mav  delivery,  5  13-I6d. 
I  June-July  delivery,  5  irj-ie(^S9-SSi. 

TUBBDAT. 

April  shipment,  sail,  5  27-.12d. 
June-July  delivery.  5  *7-31d, 
iug.-Scpl.  delivery,  5  31-31d. 
Sept.-Oct.  delivery.  6d. 
sail,    Aug.-Sopt.  delivery,  5  15-!6d. 


WiDNXSDAT. 


Apr.  delivery,  5^d. 
Apr. -May  delivery,  5!id. 
May-June  delivery,  5  25-3?d. 
June-July  delivery,  5  :;7-32d. 


I  July-Aug,  delivery,  Sjjd. 
Mar,-Apr.  fhipmH,  sail,  5  13-16d. 
Ai)r.-.May  delivery,  5  2.3-'i2d. 
Mar.  shipment,  sail,  5  15-16d. 


THITBaDAT. 


Apr.  delivery,  B  85-32d. 
May-Iunc  delivery.  5  13-16d. 
Jnne-rluly  delivery.  5  27-.'lld. 
July-Aue.  delivery,  6  2't-3id. 
Ang.-Sept.  delivery,  5  15-16d. 
June-July  de'ivery,  £Jid. 
July-.\ng.  delivery,  5  15-16d. 
Sept.-Oct.  delivery,  6d. 
March -Apr.  shipment,  sail,  5^d. 


April  deliverv,  5  18-t6d. 
Apr.-May  delivery,  5  1.3-16d. 
June-,Iuly  delivery,  5  2J-32d. 
Aug.-Sept.  delivery,  81, 
April-.May  delivery.  5  27-32d. 
May-Iune  delivery,  5  n-31d. 
June-July  delivery,  5  15-:6d. 
July-Aug.  delivery,  5ol-31d. 


April-May  delivery.  6  87-;2ai3-16d. 
May-.June  dellverV,  5  27-.J2d. 
Jnne-July  delivery.  5  49-32d, 
Jnly-Aug.  delivery,  5 Sl-31®15-16d. 
Aug.-Sept.  delivery,  ed. 
Apr.-Muy  f  hipmont,  sail,  5  15-16d. 
April    do  ive-y,    Orleans,    Low   Mli. 
clause,  5  15-16d. 


FaiDAT. 


Apr.  delivery,  5  13-16d. 
Apr.-May  delivery,  5  27-8Jd. 
July-Aug.  delivery,  5  Sl-Sld. 
Oct, -Nov.  delivery,  6  l-16d. 
.May-June  delivery,  6;<d. 
Aag.-Sepu  delivery,  6  l-22d. 


S6,4S1     1,009,90-2    l,30i),117      723,760  1,070,190    887,510 


BRE  ADSTUF  PS. 

FniDAT,  p.  M.,  April  5,  1878. 

There  was  a  buoyant  acd  active  market  for  flour  early  iu  the 
week,  when  some  50,000  bbls.  of  low  extras  were  taken  for 
export  at  f5  lu(S$5  80.  But  this  business  was  checked  on 
Wednesday  by  peace  reports  from  Europe,  and  was  only  partially 
resumed  yesterday  at  a  decline  of  10c.  per  bbl.  General  trade 
has  been  better  and  all  grades  seem  to  be  in  stronger  position. 
Production  continues  large,  however,  at  all  points.  Rye  flour 
has  been  active  at  higher  prices,  in  pympatliy  with  the  advance 
in  the  grain.  Corn  meai,  on  the  contrary,  has  materially  declined, 
especially  for  Western.     To-day,  the  market  was  dull  and  heavy. 

The  wheat  market  has  been  very  active,  the  sales  of  the  week 
aggregating  fully  1^  million  bushels.  Tbe  advancing  tendency 
was  checked  on  Wednesday,  but  no  important  decline  took  place 
in  lots  on  the  spot ;  futures,  however,  were  comewhat  depressed. 
Receipts  at  the  Western  markets  are  again  full;;  three  times  as 
large  as  last  year,  but  supplies  on  the  seaboard  are  comparatively 
small.  The  upper  la';ies  are  again  open  to  navigation,  and  the 
Erie  and  Oswego  canals  will  be  open  on  the  15th  inst.,  a  date 
fully  two  weeks  earlier  than  usual.  Consequently,  it  is  expected 
.that  supplies  of  grain  at  this  port  will  be  exceptionally  large  in 
May.  To-day,  business  was  dull  and  prices  were  drooping  and 
unsettled. 

Indian  corn  has  been  moderately  active,  prices  varying  some- 
what from  day  to  day;  but,  as  compared  with  last  Friday,  show- 
ing little  change.  The  supplies  of  yellow  and  white  corn  have 
somewhat  increased.  Supplies  are  fair  at  all  points.  To-day, 
trade  was  dull,  without  much  change  in  prices. 

Rye  advanced  to  73c.  for  No.  2  Western,  and  85c.  for  Xo.  1 
State,  but  has  latterly  been  dull  and  unsettled.  To  day,  the  market 
was  dull  ;  No.  1  State  offered  at  S2c.  Barley  sold  moderately 
at  48c.  for  Western  feeding,  70c.  for  No.  1  Canada  in  bond,  aui 
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90c.  for  clioice  Canada,  duty  paid.     To-day,  two  loads  of   No.  1 
Canada  in  bond  sold  at  70e.  for  export. 

Oats  have  materially  declined,  under  the  dulnefs  of  trade. 
No.  2  Chicago  mixed  eold  freely  at  34c.  To-day,  the  market  was 
firm,  and  No.  2  graded  closed  at  34c.  for  mixed  and  3oc.  for 
white. 

The  following  are  closing 
Flohb . 

Ho.  2 »  bbl.  J3  00a 

Saper&ne  State  &,  West- 
ern     4  S53 

3xtra  State,  &c 6  lOa 

Western  Spring   Wheat 

extras 5  CO  J 

do  XX  and  XXX 5  40a 

do  winter  X  and  XX..    5  W(^ 

do  Minnesota  patents..    6  OOa 

City  shipping  extras 5  103 

City    trade   and  family 

brands 6  233 

Sonthern  bakers'  and  fa- 

mllyDrands 5  753 

Sonthernshipp'gextras..    5  203 

Eye  flour  soperflne 3  fiO;3 

Oornmeal— Western,  iSc.    8  25.3 
Ooinmeal— Br'wine.  &c.    3  033 


quotations : 

I  Qbaih. 

Wheat— No.Sspring.bosh  $1 

No.  S  spring 1 

No.  1  spring 1 

Red  Winter 1 

Amber  do 1 

White 1 

Corn — West'n  mixed  ... 

do  steamer  grade. 

Southern,  yellow,  new.. 

B  10|  Rye 

Uats — Mixed 

White    

Barley— Canada  West... 

6  75       State,  S-rowed 

5  00       State,  4-rowed 

4  15    Barley  Mai  Instate  .    ... 

2  65       Canadian 1 

3  15  I  Peas— Canada.bond&free 


4  oo; 

4  75 

6  25 

5  30 

6  50 
5  40 

00 


6  50 


•203  1  23 
273  1  25 
323  1  34 
273  1  3S 
323  1  ■" 
353  1 
453 
53a  •■ 
5ll3 

72  a 

33® 
S431 

bO.3 
t83 

(,m 

653 
00®  1  10 
833  I  00 


The  movement  in  breadgtuBs  at  tbia  market  has  been  as  fol- 
lows : 

BECSIPTS  AT  NEW  YORK w XZFORT9  FBOM  KEW  TORK. . 


, 1878. , 

Same 

. 1878. . 

. 1877. 

For  the       i-ince 

time 

For  the      Since 

For  the 

t-'ince 

week.       Jan.  1. 

1877. 

week.      Jan.  1. 

week. 

Jan.  1. 

Floor,  bbl.. 

eo.lil     1,069,291 

6.V),1)79 

4t,9->»       673,176 

17,7:18 

805.634 

C.  meal,  "  . 

5,444         4P.030 

61575 

3.692         62.770 

5,476 

5;,013 

Wheat,  bus. 

9IS.565  lt,4;i,9>18 

519,861 

582,111  10,!94.4tl 

43,8ri 

I,6S0,2:0 

Corn,     "  . 

51.8.551    5,8I0,i2') 

3,991.753 

3;8,4.30    4,.3a0.4«2 

301,4tl 

4,611,425 

Rye,       "  . 

116,6V2        la^Aii 

131,748 

121,930       740.S3J 

22,938 

800.2J9 

Barley.  "  . 

10,680    1.61)3.179 

81T.6I0 

4S,8fiO     1,067,876 

in, 158 

Oats..."  . 

119.601     1,633,643 

1,519,.396 

2,887          Cl,8f3 

8,008 

38,206 

The  followinj;  tables  show  the  Qrain  in  sight  and  the  move- 
ment of  Breadstuff's  to  the  latest  mail  dates : 

BB0BIFT8   AT  LAKE  AND  BIVKR   POKTS   FOR   THE  WKKK   BNDING 

MARCH   30,    1878,  FROM   DEC.   31   TO    MARCH  30,    AND   FROM 

AUG.    1   TO   MARCH   30. 


At- 

Chlcago — 

Milwaukee 42,432 


Flonr,  Wheat, 

bb!s.  bush. 

(196  lbs.)  (60  lbs.) 

18,742  224,5.?3 


Toledo. . 

Detroit 

Cleveland. 
St.  Louis.. 
Peoria..  .. 
Dttluth  ... 


685 

5,619 

1,831 

2),514 

2,551 


340,101 
175,832 
16>,9S7 
10,4r,0 
184,075 
4,4C0 


Corn, 

bush. 

(56  lbs.) 

1,316.876 

I4.3S0 

415.829 

8,0  !0 

23.650 

3;3,673 

310,250 


Gets, 

bush. 

(83  lbs.) 

307,938 

25.650 

2.375 

11,938 

S.UO 

90,781 

74,900 


Barley, 
busb. 

(48  lbs.) 
22,0-19 
27,265 

10,413 

800 
9.991 

13,600 


Total P6,854    1,105.311    2,41i,<'80       621,650 

Previonsweek 91,793       696.912    1,558,711       419,413 

Corresp'ngweek.'77.     84,693       293,757    1,196.826       2.36,230 

'76..    101,519       664,191       769,364       231,920 

Tot.  Dec.31toMar.30.1,425,429  13,086,900  15,.36t,3!5    4,721,662 

Bametlmel877 995.034    3,965,023  14,514  669    .3,183.-00 

8ametlmel876 1,213,463    8,691.813  14.316,122    4,':.72,551 

BametimelS75 1,026,872    9,525,138  10,711,705    3.792,353 

Tot.Ang.  I  to  Mar.  30.4,197,823  56,572.091  50,!53,961  17,133.219 
Sametime  1S77.  ..  ..S,6I3,75«  33,358,611  5),264.5';0  14,229,1S0 

Same  time  18T6 3,524,3116  4b,537,509  S4.S14,7yt  18.725,128 

Sametime  1375 3,570,610  44,967,101  29,910,404  13,719,109 

BHIFMSNTS   OF   FLOUR   AND   GRAIN    FROM   ■WESTERN    LAKE     AND 
BIYER  PORTS  FROM    DEC.   31   TO   MARCH   30. 

Flonr,     Wheat,       Corn  Oats,     Barley, 


83.168 

69.533 

85,635 

103,666 

1,9^6.149 

1,440,910 

1,894,441 

1,181,107 

8,465,049 

7,tOo,560 

6,581,0.39 

5,103,310 


Rye. 

bueh. 

(66  lbs.) 

61,5.55 

11,630 

1,200 

731 

81,bP4 
40,800 

136,970 

64,716 

31,653 

14,274 

8  7,7-8 

608,869 

299,915 

322,110 

2,804,590 

2,361  ..'!53 

1,520.705 

1,038,731 


bbls.        bush.        bush.  bush.        bnsh. 

Tot.Dcc.  31  to  Mar.SO  1,426.230  6,233,660  10,321,646  2,853,451  1,1S8,0S6 

Same  time  1377 893,.5S5  1.819,121    7,443,9*3  1,877,042     874.b41 

Sametime  1876 1,305.070  4.06-i,667    9,633,359  2,374,758     803.974 

Bametimel875 1,U57,645  3,642,345    4.818,139  2,276,950     593,681 


Ry., 

bush. 
5C9,755 
238,008 
19.1,720 
177,921 


RAIL  SHIPMENTS  OP    FLOUR  AND   GRAIN    FROM   WESTERN  LAKE 
AND  RIVER  PORTS. 

Flour.    Wheat.       Corn.  Oats.  Bariey.    Rye 

bbls.      bush.         bnsh.  bush.  bush.  bujh. 

Week  ending  Mar.  3D,  1378. .  83,659    839,993    1,218,456  321,353  64,220  93,950 

Weekending  Mar.  31,  187T..  75,2)3    166,027       777,173  163,873  61,874  2.1,7(14 

Week  ending  .M)ril  1,  18J8.. 121,004    410.121       602,935  171,133  58.033  6,088 

Week  ending  April  3,  1875..  110,275    531,174       2J3,333  18<,614  32,862  6,587 


The  Visible  Supply  of  CJrain,  comprising 
granary  at  the  principal  points  of  accumulation 
seaboard  ports,  and  in  transit  by  rail,  March  30, 
follows :  Wheat, 

bash. 
1,669,731 
8.S0O 


Corn, 
bnsh. 
4.36,.i8a 
31.700 
124.957 
1,396,476 
4,999 


In  store  at  New  Tork  ... 

In  store  at  Albany.  .. 

In  store  at  Buffalo 451,123 

In  store  at  Chicago  and  afloat.  1,436,235 

In  store  at  Milwaukee 535,052 

In  store  at  Duluth  94,832 

In  store  at  Toledo 370,000  70 1,000 

In  store  at  Detroit 151,408  2,776 

Instore  at  Oswego 361,u00  135.000 

In  store  at  St.  Louis 129,767  408.003 

In  store  at  Boston 41.603  193,607 

In  store  at  Toronto SO  t, 507 

In  store  at  Montreal Sg^OM  121,851 

In  store  at  Philadelphia 1«7,.550  660,377 

In  siore  at  Peoria 5,367  .38,3n 

In  store  at  Indianapolis 88,140  57,436 

In  store  at  Kansas  City 63,231  127,5fi6 

In  store  at  Bi'.ltlmore 402.4M  1,2.50313 

Rail  shlpmentt,  week 839,998  I,213,4i0 

B«t.  afloat  in  Now  York J51,0<)0  Ui.OJH 


Oats, 

bush. 

946.432 
9t.50O 
64,600 

882,853 
41,073 

129.'6()i 
36.633 
15,C03 
33,482 

140,570 
13,092 
12,093 

2iMb 

3,55:1 
C6iS 

331, '863 
275,000 


the  stocks  in 
at  lake   and 

1878,  was  as 

Barley, 

bush. 

371,887 


199,400 
100.669 
519,636 
411.1,089 


2,008 
275,000 
36,660 
4.743 
165,783 
45.377 

l',6c4 


Rye, 

bnsh. 

107.478 
69,511.1 
11,549 

169,674 
86,8'.7 

4,666 
s'.h'i 

89,0il6 
8,959 

liii4 


615 
812 
843 

64,520      93,950 

150,060  .... 


Total 

Mar.  83,  IS'S  ... 
Mar.  16,1673.... 
Mar.  9,1878.... 
Mar.  2,1878.... 
Feb.  23, 1878.... 
Feb.  16.  1378..., 
Marcli  31,1877. 


7.752,209  7.033,818  2.521,025  2,366,551  £95,379 

7,568,449  6,723,162  8.5:;9,i5l  S.5S.3.;33  OII.IS.J 

8,051,079  5,610,532  2,676,624  2,892,392  621,635 

8.211,013  6,433.182  8,65.5.311  8,342.983  .';81,S64 

8,64.3.262  6,331,819  2,81.5,722  2,i72,.5;8  629.698 

8,09.5,422  5,527,841  2,913,793  8,415,211  6(8,511 

9.285,489  4,833.817  2.931.715  3,736.914  719.812 

9,851,582  9,912,334  )J,771,561  2,543,629  762,683 


THE  DRY  aOODS  TRADE. 

FninAT.  P.  M.,  April  5,  1678. 
The  past  week  developed  a  sluggish  movement  in  nearly  all 
descriptions  of  domestic  cotton  and  woolen  goois  from  agents' 
hands,  and  business  continued  light  with  importers.  The  job- 
bing trade  remained  fairly  active,  but  there  was  apparently  less 
spirit  in  the  demand  than  was  witnessed  the  previous  week,  and 
buyers  evinced  a  marked  degree  of  caution  in  their  operations, 
despite  the  remarkably  low  prices  at  which  nearly  all  kinds  of 
goods  were  offered.  There  were  comparatively  few  fluctuations 
in  values,  but  prints,  drees  goods,  and  spring  woolens  continued 
unsettled,  and  price  concessions  could  have  been  readily  obtained 
on  some  makes  by  close  buyers.  The  production  of  printed 
calicoes,  which  has  been  excessive  for  some  time  past,  has  been 
materially  curtailed  within  the  last  fortnight  or  so,  and  the 
Merrimack,  Knickerbocker,  Freeman's,  Dunnell's,  and  Oriental 
print  works  are  now  closed,  while  other  printers  al-e  running 
slowly,  and  preparing  to  stop. 

Domestic  Cotton  Goods. — The  exports  of  domestic  cottons 
from  this  port  for  ths  week  ended  April  2,  footed  up  2,525  pack. 
ages,  which  were  shipped  as  follows:  China,  1,400  packages  ; 
Great  Britain,  478 ;  United  States  of  Colombia,  192  ;  Brazil,  191  ; 
British  Honduras,  76  ;  Hayti,  68 ;  and  the  remainder  ia  small 
lots  to  other  markets.  Brown  sheetings  and  drills  were  in 
moderate  request  and  fairly  steady  at  current  quotations. 
Denims,  tickings,  dyed  ducks  and  corset  jeans  were  in  fair 
demaad  and  firm.  Bleached  shirtings  continued  unsettled,  but 
considerable  sales  of  low  grades  were  effected  by  means  of  price 
concessions  or  increased  discounts.  Print  cloths  were  a  shade 
firmer  because  of  a  strike  at  the  Chace  and  Flint  mills  of  Fall 
River,  and  extra  64x64s  were  quoted  at  3  5-16e.,  cash,  and  3  5-16c. , 
30  days,  and  50x603  at  3c.  cash.  Prints  were  in  irregular  demand 
at  first  hands,  but  extremely  low  prices  enabled  jobbers  to  effect 
liberal  sales.  Ginghams  continued  active,  but  cotton  dress  goods 
were  somewhat  sluggish. 

Domestic  Woolen  Goods.— There  was  a  continued  light  and 
unsatisfactory  movement  in  men's- wear  woolens  from  first  hands, 
and  the  jobbing  trade  was  by  no  means  active.  Spring  cassimeres 
were,  in  some  cases,  disposed  of  by  agents  in  fair  quantities,  but 
prices  were  low  and  unremnnerative  to  manufacturers.  Worsted 
coatings  were  in  limited  request,  but  cotton-warp  worUeda 
remained  quiet.  Low-grade  fancy  overcoatings  were  placed  in 
small  lots  with  the  clothing  trade,  but  all-wool  and  cotton-warp 
beavers  moved  slowly.  Kentucky  jeans  continued  in  very  light 
demaLd,  and  there  was  little  inquiry  for  black  or  mixed  satinets, 
but  printed  satinets  were  taken  in  small  parcels  to  a  fair  amount. 
Worsted  dress  goods  were  in  moderate  request  at  first  hands,  and 
fairly  active  with  jobbers.  Low-grade  black  alpacas  were  reduced 
in  price  by  the  Arlington  mills  and  Farr  Alpaca  Co.,  in  order  to 
meet  the  keen  competition  of  similar  imported  fabrics.  Shawls 
were  in  relatively  light  request. 

Foreign  Dry  Goods. — There  was  a  fair  demand  for  a  few  spec- 
ialties at  first  hands,  but  the  general  movement  in  foreign  goods 
was  light  and  comparatively  unimportant.  Silks  continued  in 
steady  request  at  the  low  ruling  prices,  and  staple  dress  goods 
were  taken  in  moderate  parcels.  Ribbons  and  millinery  silks, 
satins  and  gauzes  were  fairly  active,  and  large  quantities  of  ibese 
goods  were  disposed  of  at  auction.  Linen  and  white  goods, 
Hamburg  embroideries  and  laces  remained  quiet  in  imoorters' 
hands,  but  were  jobbed  in  fair  quantities.  Men's-wear  woolens 
were  lightly  dealt  in,  and  in  many  cases  prices  continued  uusatis 
factory,  though  the  most  staple  makes  wera  fairly  steady. 

We  annex  prices  ot  a  few  articles  of  domestic  dry  goods 
Cotton  Sail  Dack. 

Woodberrv  and  Ontario 
U.S.A.  Standard  23,<iln. 


Woodberry    and    Druid 
Mills. 

No.0 31 

No,l 29 

No.2 88 

N0..3    27 

No,4 25 

No.5 24 

No.6. 23 

No.7 23 

No.8 ..  21 

No.9 to 

American 19  50 

Amoskcag 19  .50 

Atlantic 19  50 

Casco 23  50 

Lewiston 21  00 

Franklinvllle..  21  60 

Montanp 22  50 


Amoskcag. .... 
do       AM. 

Boston 

Beaver  Cr.AA. 

do      BB. 

do      CC. 

Columb'n  h'yhro 

do  XXX  brn 


17 
15 
8X 
14>i 
13 

ll'/i 

16 

1« 


No.  10 19 

Cotton  sail  twiue 

Light  Duck — 
Greenwood's  (7oz,) 

Ravens 

Greenwood's  (8uz.) 

Ravens 

Bear  (8  oz. I  89  in.. 

do  hravy  (9oz.).,. 

Extra  heavj'  bear. . 

Mont. Havens  291  n. 

do  401  n. 

Bags. 

Granger 

Ontario  A 

do      B 

do      C 

PowhattanA. 
do         B.. 
do         C. 
Denltus. 

Carlton 

Everett 

Lewiston 

Otis  AXA 

do  BB  

dorc 

Pearl  River..  . 
Palmer 


13 
IS 

17 
U)i 

22 

81  50 

S3  00 
27  60 
32  .50 
21  50 
26  00 
31  03 


16 

20 

14!^ 

13 

lU 


8 

9oz 

10  oz 

12  oz 

15  oz 

Ontario  TM-ls,86in. 

doiO.n  (Soz.cxql) 
SilwlB"l'olbim'B" 


PhilaA 81  00 

do   P 27  60 

do  C 32  50 

Stark  A 84  50 

do    C  3  bush  32  60 

do     2)^  bush  83  00 


Thorndike  A.. 
UncasvV  UCA. 

York 

Warren  AXA.. 

do      BB.... 

do  CC.  .. 
Gold  Medal... 
Haymaker..,. 
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Impurtatloas  of  Itrj  Uooda, 

Tb«  ImporUtioni  ot  dry  (roodi  at  thli  port  tor  the  week  endlog 
April  4,  1878,  and  for  the  oorrespoDdinK  weeks  of  1877  aod 
1870,  have  been  aa  (ullowi : 

ntTiuiD  roa  ooMnoiirTiOR  ros  thi  wibk  inDixa  apiiil  i,  18',6. 


-1977 .       ^ 


1878 

Fks»     Value 

tn    t:-g,8)3 

SOS  «78.-.0T 

',H  ♦83.615 

8H  181,553 

578  13i,i48 


, 187  li , 

FkEt.    Viilno.  Pkea.      Vala«. 

MknoUctarsiorwool....    ;2)      |S1'>,8(.9  533     t^l).74l 

do                cotton.. 1,037       S;si,08i  i.'Mt       .fSS.^SS 

do                 (Uk Ui        414.773  yVi        443.211 

do                  a»x I, no       S1S979  9S8        KI.I39 

ItUcallanaoat  dry  good>.    878       U0,0i3  1,<6J       130,8'J3 

Total Wi  Jl,!67,670  4,618  11,337,772       3,637  »'l,2(!5,3a5 

WiTHoaAira  rsoii  WAiuaoutB  and  thuuwn  into  tbi  xabkit  dohins  thi 

•AMI  PERIOD. 

437      1174.916  .SCS 

853        1  8.1 5  i  aw 

1-8         94.<H)1  108 

4eO        1(11. 8i3  560 

4,3^         51,150  393 


$144,810 
fi-.SSO 
113,855 
89,490 
41.483 


»9t 

123 

460 
5,391 


JlOI.OlO 
71,321 

k'a..3ii8 

82,157 
t3,ll2 


MaDafACtareB  of  wool 

do  cotton.. 

do  alUc 

do  flax 

Mltcellaneoas  dry  goodt . 

Total 6,«U      J53I.455     1.638      »157.no 

Addant'dtorconBampt'n  3,6U     1,267,610     4.676      1,337,77J 

roUI  thrown ni.onm'k't.  9.OT  51,7(>9,;25      6.311  $1,794,941     10,157  $:,715,S56 

■  MTEalD  rOB   WABCHODIitNS  DUBIMS  8AIII  FBBIOD. 


6,521      $449,931 
3,137     l,265,3i5 


Manatactareeot  wool 

do  cotton  . . 

do  silk 

do  llaz 

K'.scellaneoBa  dry  goods. 


563  $231,639 

6.39  1«2,441 

189  179.72-J 

924  176,6*1 

232  31,273 


453 
2:0 
141 

891 
167 


$190,923 
101,411 
155,f)!)3 
91,8)3 
S3.767 


Total    2,412    $7J4,li0; 

Iddent'dforconsampt'c  8,614     l,-.:67,670 


226 
63 
68 

167 
18S 

7i8 
3,637 


$89,323 
22,-226 
37,115 
8'.. 163 
27,4Bi 

$207,489 
1,265,325 


TouO  sntersd  at  the  port.  6,086  $3.052.il77     6.101    $1,909,280      4.365  $1,472,811 
Importa  ot   Leadlns  Artlclen. 
The   following  table,   compiled  from   Custom  Ilnaee  returns, 
shows  the  foreign  importa  of  leading  articles  at  this  port  since 
January  1,  1878  and  for  the  same  period  in  1877: 

[Tha  iiaantlty  la  given  In  pjcKises  when  not  otherwise  specified.] 


China,  Olasa  and 
Earthenware- 
China 

Earthenware.  . 

Glass 

Glassware 

Glass  plate 

BjtlODS 

Ooal,  tons 

Ooroa  bai^s.. 

CoiYee,  bags 

O)lion,  bales.  ... 
Dri;;;s,  Ac- 
Bark,  Peruvian.. 

Blea.  powders.. 

Cochineal 

Cream  Tartar.. 

GFambier 

8nm,  Arabic... 

Indteo  

Maddor  i.  Ext.of 

Oil.  Olive 

Opiam 

Soda.bl-carb... 

Soda, sal 

Soda ash 

Flax  

Fars 

eannjr  cloth 

Balr 

Hemp,  balea 

Hides,  &c— 

Bristles 

Hides,  dressed. 

India  rnbber 

Ivory 

Jewelry,  Ac— 

Jewelry 

Watches 

Linseed 

Holaaaes 


Since 

Same 

Jan.  l.'TS 

time  1877 

2.693 

2,698 

K.OIo 

7,8§1 

60,981 

7I,2S» 

6,675 

R,S«7 

1,6'.0 

2.1  i6 

8,6.37 

i,»4; 

13,799 

6.981 

5,660 

8,0!:4 

ffi5.891 

503,930 

869 

1,013 

7,060 

1,8£9 

7,218 

6,8''9 

605 

617 

im 

H.40a 

773 

i,c4; 

2,751 

2,0:6 

69;i 

l,ili) 

10.3o7 

6,138 

436 

183 

5.S50 

4.110 

1.3,820 

15,851 

16.77.' 

12.603 

1,0M 

1,170 

l,4i8 

],0'i 

38€ 

2,038 

1.4» 

724 

60,119 

51,870 

416 

1,366 

370 
1.6^4 

14,412 

18,803 

506 

254 

6r8 

773 

137 

91 

£2,971 

81.769 

»,5;g 

13,518 

Since 
Jan.1,'78 


Metals,  Ac- 
Cutlery 

Hardware 

Lead,  pigs 

Spelter,  lbs 

Steel 

Tin,  boxen 

TinnlabB.lbs... 

Papor  Stocit 

Sugar,  hhds,  tcs.  & 
bbis 

Sngar,  bxs  A  bags 

Tea  T. 

Tobacco 

Waste.  ..; 

Wines,  Ac— 
Charapagne,bltt^. 
Wines 

Wool,  bal^s. 

Articles  reporUd  by 
vatut— 

Cigars 

Corks 

Fancy  goods 

Fish 

P.-uits,  Ac- 
Lemons  

Oranges 

Nnts 

Raisins 

Hides,  undressed . 

Klce 


Spices,  Ac— 

Cassia 

Ginger. , 

Pepper 

Saltpetre . 

Woods — 

Cork 

Fustic 

Logwood . . . . 

Mahogany.. 


Same 
time  1877 


1, 2r.fi 

17.) 

.?,.'!13 

tlO.H.'l 

11,(177 

23:i,2Si 

4,8«.n7 

31,914 

74,131 
6i5.U6 
327,311 

11,31!) 
142 

ie.543 

SMC* 

8,479 

$ 

3S1573 
14.9f9 
l;9,»74 
118,060 

191.479 
051,079 
195,  MO 
2a),2S2 
3,63;. 
46.507 

].>,56t, 
(0.585 
63,786 

131,9=0 

'8.78' 

253,9o2 

16,175 


973 
211 

I3.90i 

221,476 

9.358 

210.412 

2,6)8.879 

40.00  i 

91.988 

1,0:3.982 

292,20j 

18,281 

49 

16,571 
21,865 
11,717 

* 

8fi0.211 
2 1.24  J 

16i.|.3u 

iji,2;i 

48.173 
4>3.657 
235.5JSI 
38r,0I>t 
3,667,990 

66.3dl 

a).6:s 

21,4)1 
76.0li4 
162,4i6 

111.237 

^373 

141.0; 1 

4,135 


Receipts  or    Domestic    Prodace. 

The  receipts  ot  domestic  produce  since  January  1,  1878,  and 
for  the  sime  period  of  1877,  have  been  as  follows: 


Ashes pltgs. 

BreadetoSs— 

Floor bbls. 

Wheat bush. 

Com " 

Oals " 

P.yc " 

BarlcyAmalt" 
Grass  seed. ..bags 

Beans bbls. 

Peas hui-li. 

Com  meal.,  bbls. 

Cotton bales. 

Homp " 

Hides No. 

Hops  bales. 

Leather aides. 

Molasses hhd!>. 

Molasses bbis. 

Haval  Stores — 
Cmdc  tarp..bbls. 
Spirits  Inrp    *' 

Roatn ' 

Tar. ' 


Since 
Jan.  l,-78 


1,1^ 

1,069.29! 

ll,471,9US 

5.«4D,3J(i 

l,6!j8,6IS 

568,451 

l,5'a,r.9 

103.55: 

J3.7IS 

2(8.720 

48.(::!0 

3( '9,582 

1  401 

963..5;0 

37,236 

1,(8J.339 

9j',6C4 

675 
18.41; 
80  111 
6,415 


Same 
ume  1877 

2,18: 

650.9:9 

5!9,f6 

3,9yi,-5) 

l,5I9,.i96, 

131, :i8' 

8l7,f,W 
67.030 
31,101 

l(ia,4'5i 

6fc,5;E! 

259.2:4 

1,771' 

i,i:o,8-: 

19,916 

97d,:2; 

250 

60,031 

690 
1S,!f0 
63.4331 
88H1 


.bbU 


Pitch... 

Oil  cake pkgs 

Oil,  lard blSs. 

Peanuts bags. 

Pfovisioas — 

Butter pkgs. 

Ciieeac " 

Ontmeats ..    '• 

Egg« " 

Poric  •' 

Beef... 
Lard... 
I^ard... 

Rice 

Starch... 

Steariue.. 

Susar  .... 

Sugar 

Tallow  .. 

Tobacco. 

Tobacco . 

Whiskey 

Wool 


...kegs. 
...pkjs, 

.'.'.■.hbls 

...hbds. 
...pltjs. 

.'."hhds 
...bbis. 
.bales. 


Dressed  hogs.. No. 


Since 
Jan.  1,'73 


sse 

12:3,246 

.3,153 

21,812 

SU.3W 
1 -.7,166 
411,901 
15:. 171 
106  8i: 
21.670 
337,39: 
8,6i:> 

7,!(&« 
9.J,-,  17 

r,17l 
30C. 

9,118 
23,79 1 
35.17T 
l'',063 
48.665 
10PI8 
I9,75C 


Kxports  •>!-  Leadlna  Articles  n-om  New  York. 

The  following  table,  compiled  from  Uuatum  House  retamv, 
showa  the  exports  of  leading  articles  from  the  portof  New  Torit 
to  all  the  principal  foreign  countries  since  Jan.  1,  1878,  the 
totals  for  the  last  week,  and  also  the  totals  since  Jan.  1,1878 
and  1877.  The  last  two  lines  show  totai  value*,  Including  the 
value  of  all  other  articles  besides  those  mentioned  in  the  taMe. 


«s-t*o     9i-o     co-« 


5  "^  V  V  O  .  .  ifS  _-  W  30  3  —    —  "•        ^      .  .  .  .  >    -  .  - 
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THE   CHRONJCLE. 


fVou  XXVI. 


WENERAL 

PR.IOKS  CUIIKENT 

ASHK8- 

Pol.Cistlcrt V  t>.       4,V»         4X 

RKAD3TOFF8—See«oeclal  report. 
BIJILDINO  MATEUIALB— 

firtcA:^— Common  uard, afloat.. V  M    2  su  ft    6  25 

Croton :  UO  d    i>  OU 

Philadelphia 23  (XI  e  27  UO 

C«mC7iI— !t>p<in(lKle ^  bl)l.       90  o    .... 

^ime—Uockland,  common ^  bt)l.      8U  ft    ... 

Rockland.  flaUhlnc ft    1  00 

iamSer— Pliie.K'dto  ex.dry  V  M  It.  40  110  ft  63  00 

Pine,  Bhl.TphiK  box 16  00  @  iO  00 

do    taiiy  DoardB,  com.tog  d.pach.       25  ft       ^3 

Oak *  il.lt.  3i  00  ft  JO  00 

Ash,  goo  1 3i  00  a  38  00 

BlacK  walnut Sj  00  ®1J5  00 

Anruce  boards  &  plaiike,  each 2i  ft       ^7 

Hemlock  boards,  each 15  ft       17 

Mapie *  M.  It.  80  00  ft  35  00 

W.lite— ;0(S60(l.ccm.ren.&  sh.*  keg    ft    2  60 

Clinch,  IX  to  3  ln.dk  longer 4  25  ft    5  25 

Sdflns...            ft    4  35 

CQtsplkes.allslzes ft    2  85 

Fainta—LA.,  wli.Am.nure.  In  oil  V  Q> 

Lead.wQ  ,  \mer.,pure  dry 

Zinc,  wh.,Ainer.  dry.  No.  I 

Slnc.wh..  AiTier.,No.l,ln  oil _ 

Paris  white.  Er.k.,  gold....*  100  B.    170  ft 
BnTTKR-(\Vholesaie  Prices)— 

Tuba.go  >("  to  choice  Slate(new)  » lb.       2?  a 

We^t'u  cream,  ry  e*d  to  cli.    •'       "          Si  ft 

H't  firk.,tuos,btate,rrto  pr.old    *'           20  @ 

Welsh  tubs,  &tate,com.  to  pr.  "     "          16  ft 
CHBBSB— 

State  factory,  fair  to  choice Vft        8  ft 

Western  factory, good  to  prime..  ••        10  ft 
COAL- 

Urerpoolgac  cannel 10  003  11  00 

Liverpool  housrcannel    ...      12  50^  '3  0(1 

Anthracitk— The   following  will  show  prices  at 
last  aactlon  or  prt-neiit  ^clledule  rates: 

Penn.      li.L&W.         D&H.    P.Jk  R.   L.  4  W. 

Sclied.      Auction.        Sched.  Belied. 

New-        Mch.  i'l,       Weehaw-  Port 


5  a 


6 
9 

1  75 

32 
84 
2. 
22 

13 
UX 


burir.* 
St'mb..t3  £5 
Orate...  3  5 
Kgg  ....  3  15 
Btove...  3  73 
Ch'nnt..  3  lO 


Joh'i>t'n. 

.. 

a  5t' 

S  5i 

8  80 

3  90 

3  »5 

ellvery  at  Ntw 

11    ft 

14!«' 

...  8 

\!>X 

...  it 

WA 

....a 

17 

21    ft 

23 

u  a 

I8X 

16X@ 

18 

15H«. 

17 

l.-^Hft 

13 

16    rf 

18H 

14X3 

15 

16     ft 

19 

16XS 

19X 

....ft 

28 

...  ft 

26 

....ft 

■ii 

17  a 

"K 

2K4 

17  a 

19 

2^X8 

^3 

.o^«« 

2X 

SSO    ft 

8  9i 

11^3 

12 

1 40  a 

1  J5 

Uoboken.  ken, 

(3  25  ^  50      . 

3  2U    ®3  2i  3  30      . 

3  4U  3  EO      . 

3  65    ®3  7>X        3  90      . 

3  15    «3  SO  3  60      . 

.■iO  cents  per  ton  a'Jdltlonal  lor  d 

York. 

COFJfBK— 
BIO,  ord.  car.60and90days.gld.»(lb 

do  fair,         do        gold.    •• 

do  good,       do        gold,    " 

do  prime,     do        gold.    " 

Java,  mats gold.    " 

NatlveOeylon gold,     '• 

Mexican gold.     ** 

Jamaica  gold.     " 

Maracaibo  gold.    " 

Laguayra goid      " 

Bt.  Llomingo gold.     " 

Bavacllla  gold.     " 

Costa  Rica    gold.     ** 

OTTON— dee  special  report. 

COPPEK- 

Bolts V  K. 

Bheathing.new  (overl2  oz;  

Brazlers'(over  ISoz.) 

American  Ingot,  Lake 

DaOGS  ft  UIKS— 

Alum,  lump.  Am V  11>  car. 

Argols, crude gold. 

Argols.retlned " 

Arsenic, powdered •• 

Bicarb. soda, Newcastle. V  100 B  " 

Blchro.  potash.... VB  cur. 

Bleaching  powder I>  100  B.   "       ,     .  ,„ 

Brimstone.  2n  is  &  Srds.pcr  ton.gold.2l  00    6  26  30 

Brimstone,  Am.  roll *B..cur.        3    ft 

Camphor  refined •*         2iJ^a       ^TX 

CastoroU.B.l.lnbond.  VgaL.goId.       so   a 

Caustic  soda »  100  B      ••       S  70    ft    4  liU 

Chlorate  potash "        "     79  00    a  H  S-i 

Cochineal, Honduras,  silver...     "  56    a       ss 

Cochlneai,  Mexican "         50   ft 

Cream  tartar, powdered oir.      25Xa       26W 

Cabebs,  Kast  India "  8xft        8V 

Catch gold.        51ift         5X 

Gambler '•  *%i 

Qlnseng cnr.    1  ".a    a    125 

Glycerine,  American  pure "  17   ft       13 

Jalap "         2i>i» 

Licorice  paste, Calabria ■'  26    ft       27 

Licorice  paste, Sicily "         25   ft       n 

Licorice  paste. Spanish, solid.,  .gold      26   ft      2h 

Madder,  Dutch '■  6Xft        7X 

Madder, French,  15.x. F.F "  5    ft         5X 

Itatgalls, bine  Aleppo cnr.       22    ft       

01;  vitriol  (66  Brimstone) "  i^ft        2 

Opium, Turkey  (In  bond), gold.  3  75    3       

Prnsslate  potash, yellow.  Am. .cur.      <3    ft       

Qalcksllver gold.      43    - 

Qatnlne cur.   2  90 

Rhubarb,  China, good  to  pr....    ••  50 

Salsoda,  Newcastl<^..f)luOB,  gold     115 
Shell  Lac,  2d  ft  Ist  English.  V  B.cur.       i; 

Bodaash V  lUO  n.  gold    1  CO 

Sagar  of  lead,  white,  prlme.VB cur 

Vitriol,  blue, common "  7 

Fisa— 
Gr'd  Bk.*  Oeorge's  (new)  cod.^R  qtl.   s  0« 

Mackerel, No. l,vf.  shore pr.bbl.  18  OC 

Mackerel,  No.  1,  Bay 

Mackerel, No. 2   Mass. shore 9  59 

mackerel.  No.  2,  day 12  50 

FKUIT— 
Kalsl:^l,Seeoiess.....  per  SOlb. frail    2  90    <) 

do     Layer,  new !  45    ft 

to     Loose,  new 1  67Xft 


do      Valencia,  new, 

Currants,  new 

Citron,  new 

P.-nnes, Turkish  fnew) 
do       French 

yia  08 

Figs,  layer 


aikft 
14X« 

13    ft 

4xa 
ft 


3  23 

I  60 

1  20 

22 

1  70 

,ft        19 

0         7X 

«  5  23 
.■»  22  00 
O  20  03 
tt  12  00 
ft  15  OU 

(»    3  00 
1  47X 
1  90 
%v 
5X 
15 
9 
17 


.  ., , -    _        13 

Canton  Olnge'.wh  ft  hf. pots. ?>  case.    6  50    ft  8  00 

" ■  1»X«      19X 

l.!S«®        12X 
12X®        14 


riarlines  If  half  t)OX 

Sarniiic',  V  quarier  box 

Ma"nronl,  It^illan V  B 

Domenuc  Dried — 

Apples  S^.uhern,sllcc1 1?  B  5    0  .... 

do           do           quart  rs 3XO          4X 

do       State,  si  !Cf(l.  new 6ft          8 

do        do     qu  irters.  new 5ft         6 

Peach8s,pareil,>ia  g'd 'och'tie  new)  5ft         9 

do       unpare:*..  Halves  and  qr*...  SJ^a          4x 

Blackberries,  bags  aad  bbi8.  (new).  9ft  10 

Itasplieirlcs 23    ft  23 

Cherrien,  dry  mixed  and  new  wet.,.  12   ft  I6x 

Plums,  8'ste 10   a  12 

ft  12 


>Vhon\oberrie8,..V.'.V.'.".',V..Vt",,. '."..."      U 


GUSNIKS.— See  r!port  under  Cotton. 
HAT- 
North  River  sMon'ns V  iOU  B       60    a       65 

HEMP  AND  JlllK- 

American  dressed ..fl  ton.  175 

AmericaL  undressed 130 

Russia, Glean goid. 215 

iTallan "    270 

Manila fiD    " 

Sisal " 

Jute ; " 


DO  ft215  00 
00  ®135  00 
00  ft210  00 
00  ft275  on 
.  ..a  1 

....a       5x 
4Xa       6x 


HIDBS- 

Iif'v— Buenos  Ay res,selected.VBgold 
Montevideo,  do.... 

Corrientes,  do....      •' 

Rio  Grande,  do....      *' 

Orinoco,  do....      ** 

California,  do...,      •* 

Matainoras.  do  -.       " 

Wet^iaUed—iiMQii.  Ay,  selected    " 
Para,  do....      '* 

California,  do....      " 

Texas,  do....    cur. 

£. /.«(ocA;— Cal.  klps.alaught.  gold 
Calcuttaklps.deadgreen..       *' 
Calcutta,  buffalo " 

HOPS— 

New  Yorks.  com.  to  oied.,.,  

do        good  to  prime  

Eastern 

AVisconsln 

Old 


2!  a 
21  a 

19X8 

isxa 


INDIA  UUBBER- 

Para.flne 

Para,  coarse , 

Esmaralda,  prefcsed,  strip., 
Guayrtquil.  p  essed,  strip. . 

Panama  strip 

Canhagena,  Dressel 

Nirari'gna,  i*heet 

Nicaragua, scrap 

Mexica'i,  silver 

Honduras,  sheet 


18  ft 
10  e 
i    0 

9  ft 
8X3 
13  ft 
10    ft 

8^3 

6  ® 

9  'a 

6  ® 

5  @ 

1  ® 

43    ft 

;8  ® 

32    ® 
....® 

31  e 
34  a 

32  ® 

...  ® 


2! 

19 


10 
II 
10  X 
9M 

s 
II 

i 


29 
35 


33 


IKO^-• 

Pig, American,  No.  1 V  ton.  IS  PO  ft  19  10 

Pig,  American, ho. 2 17  Ul  <«  is  00 

Pig,  American,  Forge 16  00  ft  17  00 

Pig,  Scotch 23  50  ®  26  to 

Bar.SwedcB.ordlnary  Bites.. V  ton. I3U  00    &13'j  56 

Scroll V  lb.    i  E-U'@        5 

flooii,>ix.No.'^noi&:>^x  i3&;4   "  5   @   2  ,--10 

Sheer,  Uu?Bla go  Id  ^  lb       H'M<3       11 

Sheet.  Blngie, double  &  tr-'ine.corn.         3>|3         4 

Kails,  Aincrli'rtii ;<  ton,  car.  S3  00    ^36  HO 

Steel  raile,  iUiierlcai.... 45  UO    @  47  00 

LEAD- 

Ordlnaryfoiefcn »  100  Iba,  jrold 

DomeBtlc,  ccmnion cur. 

Bar  (dlacount,  10 p.  c.) V  lb. 

Sheet      ••  *'       

LSATHEK- 

Hemlock. Buen,  A*re8.h..m. &!.?»». 

"        Uallfonila,  h.,  m.  &  1 

**       commOD  itlde.h.,  m.  &  1.... 
•'       roaKh 

Slaughter  crop 

Oak.  roiiif^h 

rezas.crop 

MOLA88KS— 

Cuba, clayed fi  iral. 

OQba,  Mii9.,refln.^*ds,50l.e8t.      ** 
do       do     grocery  grades.      " 

Barhadoes ....      '• 

Demerara " 

Porto  Ulco " 

N.  O..  com.  to  prime " 

NAVAt.  STOKKS— 

Tar,  Washington V  bbl. 

Tar,  WllmlnKton " 

Pitch,  city " 

Spirits  turpentine Vgftl- 

Rosin.  Btrslned  to  Rood  strd.V  bl)l. 
••     low  No.  1  to  good  No.  1     " 

"       low  No.  2  to  good    I'D    'i      *' 

"     low  pale  to  extra  p  i]e,.    " 

'•     wlodowglass *• 

NUTS— 

AlmondP,  Jordan  shelled V  lb. 

Brazil  

FlKicrtP,  Sicily 

Walnuts,  Naples , 

Pecan 

OAKUM— Navy ,U .3.  Navy  &  best  V  ft. 
OILS— 


Olive,  in  casks  »•  gall 

Linseed, cttBks  and  bbls '* 

Menhaden,  crude  Sound....,     '• 

Neatetoot,  No.  1  to  extra •• 

Whale, hleftclied  wln».er *' 

Wliale,  crude  Northern " 

Sperra»  crude " 

Sperm,  bleached  winter " 

Lard  oil.  Nos.  1  and  4 *' 

OIL  CAKE— 
City,  thin  oblong, bags,  gold,  V  ton.  8^ 
Western,  thin  oblong  (Dom.)  cur  '*   SI 

PKTROLEUM- 

Crude,  In  bulk V  gah 

Cases *• 

Reflaed " 

Naphtha, City,  bbls *' 

PRO  VISION  S— 

Pork,  mess, spot Vbbl.  10  15 

Pork  .extra  prime, new " 

Pork,  prime  mesK,  West ** 

B<!et, inmily  mess  •' 

Beef.extra  mesp.  new " 

Beef  hairi8,Weatprn " 

Bacon,  City  long  clear V  lb 

Hams.srauked  .,  ** 

Lard.  City  ateam " 

RICE- 

Carolina.falrto  prime V  lb. 

Louisiana,  tair  to  prime ** 

Rangoon.  In  bond  ....     ** 

Patna,  auiy  paid •' 

SALT- 

Turk'8  Isl and V  bash. 

Bt.  Martin 

LtvArnooi.Ashton'tiflQe Viaok. 

8ALTPKTUE- 

Redned.pure Vft 

Crude per  100  Ib.gold 

Nitrate  soda **  *' 

8ILK- 

Usual  reel  Tsatless 

Usual  reel  Tavaaams 

Ke-reeled  Tsallees 

Re*reelea  Cotngoun 


«3TX^ 

6  40 

SS^Hft 

4  10 

....a 

5H 

...  ft 

6), 

50    8 

2; 

20    ft 

21 

19  a 

21 

2j  a 

25 

25    ft 

27 

26    ft 

SO 

25  a 

26 

....a 

SSHft 

33 

...  a 

Nominal. 

Nominal. 

32    ft 

^0 

311    ft 

40 

2V2H» 

i  12X4 

2  25 

2  OU    ft 

2  12H 

S0>i8 

..  A 

1  65 

185    <3t 

2  10 

1  72S* 

I  80 

2  50    « 

4  25 

sio  a 

5  50 

30    ® 

55 

ax® 

4k 

9*® 

10 

11  ® 

IIX 

4S® 

u 

8>ia 

lox 

38    ft 

40 

1  10    0 

1  15 

59    ft 

60 

....a 

40 

60    ft 

90 

60    ft 

61 

53    a 

S5 

108  a 

105 

....ft 

1  20 

4S  a 

S6 

00  a     .. 

00  a  30  so 


....a  7 

19    a  16X 

11X4  .... 

6Xft  6X 


10  25 


17  CO 

ft 

17  50 

14  00 

ft 

12  25 

15  00 

ft 

.5  50 

.ft 

'-H 

8 

ft 

9 

.... 

0 

T8:x 

SXft 

fy< 

6 

a 

'H 

sua 

ax 

ft 

!5    @    27 

30    ft    35 

250    ft.... 

10)<» 

IIH 

6  UO 

ft 

6  25 

3  50 

a 

8  62X 

5  15 

a 

5  50 

5  00 

ft 

5  25 

4  50 

ft 

!»7X 

1  40 
1  65 
t  25 
1  53 

1  :0 

1  50 

■i  i;o 


....a 

15    ft 

....a 

....ft 

ft 

EO    ft 

...  a 

£6    <g 


■JO 
10 

6 

5V 

60 

^m 

15X 


ft        14 

gold.— 

.S  75 


I  10 
3  50 
3  00 
3  60 
3  60 


On 

3  W! 

4  Ot 
^  25 
4  (0 
3  90 


2  02  ft  2  ro 

1  0?H  '     1  <" 
....    ®    3  5] 

Store  J^-tces 
I4H»       16 

6l<ft 
9  ft 
9H® 

lOXft 


SEiJLiS- 

Ulover,  Westera Jft  n, 

Clover,  New  York  State 

Tlraotny «i  uush 

Canary,  Smyrna @ 

ranaiy,  SI' ily \    ft 

Canrlry,  Du^cn , (^ 

Hemp,  rorelgi ft 

Flaxscd,  American,  rough  .  .  ® 

Llnse.'ii,  Calcutta *i  56  «.  Bol'1.     195    ® 

Linseed   tluinbay Ifltlft     gjla ft     

SPKLTElt- 

forelg !0U  ».gold.    5  87X  t    6  ro 

Domestic,  common cur.    5  37X7    5  62x 

8PICKS- 
Pepper,  Batavla ^  lb, gold 

do         Slnsapore 

do         white 

Cassia,  China  LIgnefl 

do        liatavla 

Ginger,  African 

do     Calcutta 

Mace  

Nutmegs,  Batavla and  Penang . 

Pimento,  Jamaica. 

CloyeB 

do    stems 

SPIRITS— 

Brandy,  foreign  Ijrands fr  h^:  . 

Uum— Jam. ,4th  pruol " 

St. Croix, 3d  proof '• 

Gin ■• 

Whiskey,  Scotch " 

do         Irish '• 

Domeatic  liquors — 

Alcohol V  gall. 

Whiskey   ...      " 

Brandy  (Cal.)  delly.  in  N.  T....      " 
BTEKL,— 

Bngll8b,cast,2d&lstqi;ality  Vlbgold 

English, Bpring,2d  &  ist  quality..  *• 

English  hllster, 2d  &  1st  quality..  " 

Eu;:llsl!  machinery '* 

English  German, 2d  &  Ist  quality  " 

American  blister cur. 

American  cast.  Tool 

American  ca.tt  spring 

Americat  machinery 

American  tierman  spring 

SOGAR- 
Inferior  to  common  defining...  .1ft  %. 

F-ir  ..  " 

Good  refining " 

Prime " 

Porto  Klco.  refill,,  fair  to  prime  " 

Itoxes.  c'aytd,  Nob.  I0@14 " 

Ce:.trifugal,  Nob.  7@13 •■ 

Melado " 

Maiilln,  sup.  anil  ex.  sup " 

Batavla.Sos  lc®12 " 

Brazil,  Nos.  9@11 " 

B'tlned—'il&Tti,  crushed " 

Hard,  powdered  " 

do    granulated " 

do    cut  loaf  " 

Cofl'ee,  A.  standard " 

do      olTA '• 

WliiteextraO " 

FxtraC'io " 

Yellow  C •• 

Other  Yellow " 

Molasses  sugars •* 

TALLOVV- 

Prlineclty V  ». 

Out-of-town •■ 

TEA— 

Uyson,  Common  to  fair cur.lRIb 

do     Superior  to  fine 

do     Extra  fine  to  finest 

do      Choicest 

Tonng  Hyson, Com. to  fair 

do  Super. to  fine 

do      Ex. Bneto  finest 

do      Ciioicest 

Bunpowder.com  to  fair 

do  Sup. to  fine 

do    Ex.  fine  to  finest 

do   Choicest 

Imperial.  Coin,  to  fair 

i;o        Sun. to  fine 

do         Exfra.'lne  tofinest 

Hyson  Skin.&  Twan.com.  to  fair. 

do  do      Sup. to  fine 

do         do      Ifix.  fineto  finest 

Uncolored Japan, Com. to  lair 

do  Sup'rtofinc 

do         Bx.flne  to  finest 

Oolong,  Common  to  lair..., 

do     Superior  tofine 

do     Exfineto  finest 

do     Choicest 

Bonc.ft  Cong..  Com.  to  fair 

do  Sup'rto  fine 

do  Rr.flneto  finest 

do  Choicest 

TIN— 

Banca gold.Vlk 

Straits " 

English  .refined " 

Plates. I.e.,  coke fibxg  d. 

Plates.char.terne 

TOBACCO- 

Kentucky  lues,  heavy Vlb 

leaf. 

Seed  leaf— New  Eng-wrappersTJ-^e 
*'  do         fillers,  •75-*i6  . 

Pa.  assorted  lots.  '75- "76  

Tara,  I  and  II  ruts,  assorted 

Havana,  com.  to  line 

Manufac*d,ln  bond,  black  work 

"  •*    bright  work 

WOOL- 

American  XX *•* 

American,  No8.  1  ft  2 

American, Combing 

Extra,  pulled 

No.l,  Palled. 


....ft 
...ft 
....ft 


6xa 
7wa 
'X» 
"xa 
'%■» 
'.»® 

'Kft 
6^,4 

6;<a 
t%8 

W)iHk 

ax  a 
exa 
sxa 
8Ha 

5  ft 

6  ft 

■rx» 
....ft 


31    0        ^6 

:;3  a  85 
S3  ft  45 
Nominal. 
-.5 
38 
65 
90 
SO 
43 

eo 

9^ 
27 
40 
."5 
IS 
20 
Nominal. 


14 

lOX 

16 
9 
10 


6K 
<X 
7V 
'% 

5X 
"X 
•  H 
iH 

9* 


.7 


2C 

V8  ft 

(3  ft 

24  ft 

SO  a 

42  ft 

cU  ft 

21  ft 

30  ft 

45  tm 

60  ® 

..     It 
14X5 

....a 

5  so    @ 
5  73    ft 


Calltornla.  Spring  Clin— 
Superior,  unwashed.... 
Fair.. 


Interior 

Burry  

South  Am. Merino,  unwashed 

Cape  Good  Hope,  unwashed 

Texas,  fine.  Eastern 

Texas,  medium.  Eastern 

Smyrna,  unwashed gold. 


25 

85 

;o 

27 
3? 
!0 
75 
26 
40 
S5 
75 

nx 

14  X 

u% 
1  so 

6  10 


ss 

7 
11 

82  X 
1  10 
13 
4U 

42 
42 
43 
35 
25 

!8 
24 
18 

n 

EO 
EO 
24 
21 
16 


FREIGHTS— 

ToLlTKBPOOI.: 

Cotton *  tt. 

Flour »>  bbl, 

Beav:j' goods.  .Vton, 
Corn.b'lk&bgs.  Vim. 
Wheat,  bulk  S  bags. , 

Beet V  tee. 

Folk VbbI 


—  STBAM. — s 
8.  d.     8.    (t. 

....a  M 

3  0ft.. 

25  0    iiSO  a 

6Xi  — 

fXi.-.- 

5  6    ,A.... 

3  9    ft.... 


, SAIL.—  -^ 

«,  d.  K.  d. 

I5-S1 en. 
2  9ft 
3J  0     _ 
S    ft 

4  6* 
36t 


3  0 
85  0 
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Commercial  Card*. 


Russell  &  Co., 

oommissioN     mkrchants 

AND   SHIP   A0KNT8, 

Hone  Konar.  <aiilon,  Ainoy,  Foocliow, 

siiBUuliHl  >■>•>  Hankow,  <Uilna. 

Ilo>ton   ABi'iuy,        )  l!i'l>ri'<i'ntcvl  by 


M  Ckktbal  Strekt. 


■rs 


1U9  Watkii  St.,  N.  Y. 


Hong  Kong  &  Shanghai 
Banking  Corporation, 

Head  Ufllce,  Hous  Kong;. 

Represented  by 
8.  W.roMKKOV  J»..  105  Water  St.,  N.  Y. 

Charles   E.    Parker, 

COMMISSION   MERCHANT, 

14  Exchance  Flare,  BOSTON. 

Post  Office  Box  3,<SI. 


IHIscellaneoat. 


Olyphant   &    Co., 

COMMISSION    MERCHANTS, 

Kone  Kone«  ^hniiiflial,  Foochow  and 
Canton,  China. 

R£I>BK9KNTKU    BY 

OI.lfPHANT   ic   CO.,  of  China, 

104  'Wall  St.,  New  York. 

John  D wight  &  Co., 

MAXUFACTUKERS  Oi' 

SirpER-CARBONATi: 

or 

SODA. 

No.    1 1     Old    Mip,    New    Yorlc. 

The  Jobbing  Trade  ONLY  Supplied. 


E.R.Mudge,Sawyer&Co 

AGENTS      F  O  U 
Wasliltistoii  .fiillx,  Cliivopee  Mfg  Co., 

itiirlliic:(4Mi  tVooleu  Co., 
Ellcrton  New  iTIItlK, 

Airniilir,  4'<>>Iou   mills, 

!$araiO£B    Victory   mt'g  Co., 

AND 

Hotiery.    Mlilrt*  anil    (irawers 

From  Vurlous  Mills. 

WKW  TOKK.  BOSTOK, 

•  45  WniTl  Strrbt.  is  Cuaunua)  ST. 

PHILADKLPHlA. 
J.  W.  DAVTIIN.  l!3(l  Ciikbt>utStii««7. 


George  A.  Clark  &  Bro., 


miI.WARD>S     ilivLIX    NEKDLES. 

40O    BROADWAY,    NEW  YORK. 

Brinckerhoff,    Turner 
&    Co., 

Uuinfutaren  and  Dealers  in 

COTTONSAILDUCK 

Aiid  all  kind!  of 

COTTON  CANVAS,  FKLTING  DUCK,  CAK  CO>  ER 

INO.BAOOING.KAVRNS  DUCK,  SAIL  TWINES 

•C.    "  ONTARIO  '  SEAMLESS  BAGS, 

'  AWNING  STRIPES." 

Also,  Axeuts 

United  States  BnntlnK   Company. 

A  full  snpply  all  Wldtbs  and  Colors  always  In  stock. 
No.  109    Doane   Street. 


JOSEPH   GILLOTT'S 
STEEL   PENS. 

Soid  hy  aU  tUaUrt  throughout  the  W(»'ltL 


Wire     Rope, 

8TKKLANI)  CHAItCOAL 
IKON  of  superior  (jualltr 
BUltable  for  MINING  AND 
HOISTING  rUKPOSES.  -n- 
cUned  Planes,  TransralMlon 
of  Po*'er,  Ac.  Also  G»i- 
viiTi'jsetl  Charcoal  and  BBlor 
-IMps'  KlKKinfT.  SuBpenslon 
ItrlilKes,  DerrtckGuyw.Ferry 
linpes,  &c.  A  ItiTKC  stock 
ronsUntly  on  hand  from 
which  any  dcslrrd  U^itrth 
are  cut.  FLAT  STKKL  AND 
lUON  UOl'KS  for  Mining 
purposes    manufiicturud    to 

JOHN    W.    ITIASOIV     Ac    CO., 

43    Broadway,  New  York. 


URIE    RAILWAY.-FORECLOSCJRE 

r.BALE.—bunrcmc  Court  of  the  State  of  New  York. 
— TIU:  KAKMKli-i'  LOAN'  &  TliUST  COMPANV, 
plrtlmlfT.  against  THK  KlUK  RAILWAY  COMPANY 
aNu  OTilKU8.  dcfuudiuits.— IJy  virtue  of  and  pur- 
suant to  11  julgmcnt  and  decree  of  foreclosure  and 
eale.  rendered  a>id  entered  at  a  Special  Term  of  the 
mild  Supreme  Court  fn  the  above-entitled  action,  on 
the  seventh  day  of  November,  A.  I».  I«h,  I,  George 
Tlcknor  Curtis,  llcferee.  upnolnted  tnereln  to  fell  all 
and  Bln>,'ul..r  the  mort>:agcd  premises,  franchises 
and  property,  both  rcil.  pergonal  and  mixed,  mention- 
ed intlie  eompltilnt  lu  thia  acrlon  and  mentioned  tn 
the  HJild  julK'nent  and  deeree,  belnp  the  sitme  mort- 
gaged, or  tntendt'd  en  to  be.  to  the  plalntllT,  the 
Farmers'  Loan  &  Tru-t  Companv,  hy  a  mortKiitce  bear- 
ing date  on  the  to  rlh  day  oi  Kcbruary,  A.D.  1S74,  do 
hereby  give  notice  that  on  the  tweniy-flfth  day  of 
March,  In  the  year  l>>7.-<,  at  VZ  o'clock  noun,  at  the 
Mc-ehants'  Kxeh.inKC  Salesroom,  No.  lU  Broadway, 
In  the  City  of  New  Y'orK,  by  iternard  Smyth,  Auc- 
tioneer, I  shall  proceed  to  se.l  and  bhiill  sell  at  public 
auction,  to  the  hlghetit  bidder,  for  cash,  the  foilowin« 
described  property:  .Ul  and  singular  the  railways  of 
the  said  company,  from  ann  Including  Plernionton  the 
Hud»on  I  Iver  to  and  Including  the  flnul  terminus  of 
the  said  rallwuy  on  Lake  Krie,  and  the  railway  kuoA-n 
as  the  Newbury  IJiiineh.  fruin  N'ewburif  to  the  main 
line;  and  also  all  that  part  of  the  railway  de.-Ignated 
as  the  llufTHio  Hranch  of  the  Erie  KnIlway,  extending 
trom  Hornellsvllle  to  Attlcii,  In  the  State  of  New 
Y'ork :  and  also  all  other  railways  belon^'Ing  to  the 
company  In  the  Statesof  New  York.  Pennsylvania  and 
New  Jersey.oranvof  them,  together  with  ail  the  lands, 
tracks,  lines,  rail:',  bridge.-",  ways,  builulngs.  piers, 
wharves,  strucmres,  ereellons.  fences,  wall--,  fixtures, 
franchises,  privileges  and  rights  of  the  said  com- 
pany ;  and  also  all  the  locomotives,  engines,  tenders, 
cars,  carriages,  tools,  macnlnery,  manufactured  or 
unmanufactured  materials,  coal,  wood  and  supplies 
01  every  kind  belonging  or  appertafnlig  to  the  f^ald 
company;  and  all  toil",  income,  I  sues  and  profits 
i-rl-^Ing  out  of  --aid  property,  and  all  rights  to  receive 
or  recover  the  same;  also  all  the  cstaie,  right,  title 
and  Inieresf,  terms  and  remainder  of  terms,  fran- 
chises, privileges  and  rights  of  actloii  of  whatsoever 
nrtme  or  nature,  in  law  or  In  equity,  conveyed  or  as- 
signed unto  the  New  York  &  Kne  i  aUroad  Company, 
or  unto  the  Erie  K..llway  Company,  by  the  Union 
llallroa<U  oinpany,  by  tiie  ButTalo  New  York  &  Krie 
Kaliroad  Company,  by  the  Buffalo  Bradford  &  Pitts- 
burg Hallroad  Company,  by  the  I'ochester  &  Genesee 
Valley  Kaliroad  Company  an  1  by  the  Long  Dock 
Company  ;  also  all  and  singular  the  c  hones  Inaction, 
stocks,  bonds,  book  accounts,  bills  receivable 
and  other  evidences  of  Indebtedness,  leasehold  es- 
tates, contracts  and  other  property  in  the  said 
judgment  mentioned. 

Given  under  my  hand  at  the  City  of  New  York,  tbis 
twentj-flrst  nay  of  January,  A.  D.  187S. 

GEOUGK  TiCIvNOK  CUUTIS.  Referee. 

TrKSEB,  Lkk  &  McCluke, 

PlalntllT's  Attorneys, 

'Ai  Nansau  street.  New  York. 

The  Bsle  of  the  abovc-dcpcrlbod  property  hereto- 
fore advertised  to  take  place  on  the  twenty-flr^l  day 
of  January,  187S,  at  VZ  o'clock  noon,  at  the  Merchants' 
Exchange  salesroom.  No.  ill  Broa..way,  in  the  City  of 
New  Y'crk,  was  th«rn  and  thi-re  adjourned  to  the 
twenty -fifth  d.y  of  March,  \%\'i.  at  the  same  hour  and 
place.  GEUKGK  TICKNOK  CUltTlS. 

Referee. 

The  sale  of  the  abovc-de^crtbed  property  Is  hereby 
adjourned  to  the  tw  enty-fourth  day  of  April,  lt)18,  at 
the  same  hour  and  place. 

GF.URGE   TICKKOR   CURTIS. 

TuBXER,  Lbe  &  MoClubk,  Referee. 

Plaintiff's  Attorneys. 


Iiiiuraiice. 


E .     S .     Bailey, 

65     WALL     STR££T. 

Dealings  In 

Insurance     Stocks 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  Securities ;  or  tncy 
will  be  sold  on  commission,  at  seller's  option. 


ORGANIZED  APRILIZT?  1842 


[WyorK, 

(Ssii^F.S.WINSTON,  PRESIDENT    ,  of 
"ES  EVERY  APP'^O^E"  DESCRfPTlOH  " 

LIFE XnB  ENDOWMENT  POLICIES 

CM  TERMS  AS  FAVORABLE  ASTHOSE  OF  ANY  OTHERCO. 

lASHASSETSMlR  $80,000,000. 


Iiisarance. 


0F7ICE    OF    THE 


ATLANTIC 

Mutual    Insurance    Co. 


Niw  York,  January  23, 1878. 
The  Trustees,  In  conformity  to  the  Charter  of  the 

Company,   subrait  the  following  Statement  of  its 

aftairs  on  the  3l8t  December,  1877  : 

Premiums  received  on  Marino  Risks 
from  let  January,  1877,  to  SlBt  De- 
cember, 1S77  $4,710,865  83 

Premiums  on  Policies  not  marked  off 
Ist  January,  1ST7  2,040,362  61 

Total  amount  of  Marine  Premiums.  $6,751,028  44 

No  Policies  have  been  issued  upon  Life 

Risks,  nor  upon  Fire  disconnected 

vpith  Marino  Risk.s. 
Pri  miums  marked  off  from  Ist  Janu- 

ai  y,  1677,  to  31st  December,  18i7. . . .  $4,902,331  08 
Losses  paid   duiing   the 

same  period $2,565,890  27 

Returns  of  Premiums  and 

Expenses. ..f947,!'23  86 

The  Company  has  the  followiug  Assets,  viz.: 

United  States  and  State  of  New  York 
Stock,  City,  Bank  and  other  stocks. $10,565,958  00 

Loans,  secured  by  Stocks  and  other- 
wise      1,163,200  00 

Real  Estate  and  claims  due  the  Com- 
pany, estimated  at  ..   .- 617,436  01 

Premium  Notes  and  Bills  Receivable.     1,764,393  63 

CashinJSank 256,36(02 

Total  amount  of  Assets    $14,366,351  66 

Six  per  cent.  Interest  on  the  outstanding 
ccrtificacs  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  represent  itives,  on  and  after 
Tuesday,  the  5th  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1874 
wi  I  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tues- 
day, the  6th  of  February  next,  from  which  date  all 
interest  thereon  will  cease.  The  certificates  to  be 
produced  at  the  time  of  payment  and  canceled. 
Upon  cettiflcates  wliich  were  issued  for  gold  pre- 
miums, llie  payment  of  interest  and  redemption 
will  be  in  gold. 

A  Dividend  of  Forty  per   Cent,  la    de. 

clared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  December,  18^7.  foi  which 
certificHtcs  will  be  iesued  on  and  after  Tuesday,  the 
7th  of  May  next. 

By  order  of  the  Board, 

J.  B.  CHAPmAN,  Secretary. . 


TRVSTEBSs 


J.  D.  Jones, 
W.  H.  H.  Mooro, 
Charles  B.  Russell, 
David  Lane, 
Daniel  S.  Miller, 
Josiah  O.  Low, 
Royal  Phelps, 
C.  A.  Hand, 
William  U.  Webb, 
Francis  Skiddy, 
Adolph  Lemoyne, 
Charles  II.  Marshall, 
Robert  L.  Stuart, 
Frederick  Chauacey, 
Horace  Gray, 
John  Elliott, 
William  H.  Fogg, 
Thomas  B,  Coddington, 


Charles  Dennis, 
Lewis  Curtis, 
James  Low, 
Gordon  W.  Burnham, 
William  SlurglB, 
William  £.  Dodge, 
Thomas  F.  Yoongs, 
John  D.  Hewlett, 
Charles  P.  Burdctt, 
Alexander  V.  Blake, 
Robert  B.  Mintnm, 
George  W.  Lane, 
James  O.  DeForest, 
Charles  D.  Levcrich, 
Edmund  W.  Corliea, 
WUliam  Bryce, 
Peter  V.  King, 
Horace  K.  Tborber. 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  VIce-Pfesideat. 
A.  A.  RAVEN,  3d  Vice-President. 
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Insurance. 


North  British  and  Mer- 
cantile Ins.  Co., 

OF 

L.O]\DO\   AiKD  EDIlVerRGH. 

Incortoratkd    in    1 8  09. 
UNITED  STATES    BRANCH: 

64  William  St.,  Cor.  Pine,  New  York. 

ESTABLISHEII    Becehber,     1866. 

Calle')  in  and  paid  np  Capital ....  $l,.3ti3,636  36 
Reserve  fur  all  oilier  liabilities,  in- 

cludins:  re-insuraBce 2,517,5)28  04 

Net  Fire  Surplaa  and  Reserve. . . .  4,618,620  70 


Invested  and  Cash  Fire  Assete.SS, 500,1 8 5  10 

Subscribed  Cai>ital,  for  which  the 
Stockholders  are  personally  lia- 
ble, not  yet  clled  in    $9,545,054  64 

Reserve  for  total  Liabilities,  in- 
clading  re-insurance,  in  the  U.S.  $781,518  04 

Net  surplus  in  the  United  States.  986,753  49 

FireA?8etsheldinthe  U.S. ..$1,767,276  S3 

The  above  does  not  Include  the  Life  and  Annuity 
Funds,  which,  by  act  of  rarliament.  are  In  a  distinct 
and  separate  depnrtnient,  for  wlilch  the  surplus  and 
reserve  of  the  rlre  Insurance  Department,  named 
above,  are  not  liable. 

CUAS.  E.  WlllT?:,      SAM.  P.  BLADGEN, 
Manageks. 


Steaui§talp!i. 


Atlas  Mail  Line. 


BI-MOKTHLY  SKRVICR  TO  JAMAICA,  HATTI 
COLO.MBlAand  ASPINWALL.  and  to  PANAMA  and 
BOUTU  V.K.  IKIC  POKTS  (via  Asi.inWHll.) 

Fliet^cliJSs,  full-powered,  iron  screw  steamers,  from 
Pier  No. St.  Vortt>  Utv^t-. 

For  Hayti,  Colombia,  Isthmus  of  Panama  and  South 
Paclflc  Ports  (VI .  A-"tnwrfjj, 

ANDES lALPS April  13 

For  Kingston  (.la  n.)  and  Haytl. 

KTNA 1  ATLAS April  20 

buperliiv  )irpi-i  I  h- |)H8seut:*'i  a  ■eoinniodslirn. 
PI  t.  Foiiwoi  L)  &  ro„  Aitcnts, 

so.  .M  Wall  treet. 

THE    OLD    reliable: 

Stonington    Line 

Foil      ROSTON, 

AXD    ALL   POINTS    EAST. 

Not  a  Trip  Missed  in  7  Consecutive  Years. 

THE    ELEGANT   STEAMERS 

STONINGTON   and  RHOBE  ISLAND. 

5    I*.  M    I'ally  from  Pier  33,  North  River,  foet  of 

Jav  street. 
Hereafter  the  STEAMlSOAT  EXPHEPS  TItAIN  WILL 
LEAVE  SiONlNGTON  AT  4:30  A.  M. 
State-rooms  and  tickets  secured  at  363  Broadway  and 
at  all  offices  of  >Vestcott  Express  Company  In  New 
Tork  City  and  lirooklyu.  AUo  tickets  for  tale  at  all 
hotel  ticket-odlces. 

PROVIDENCE    LINE. 

FKEIGHT  ONLY    FOR 

Provldencp.    tVorcester,    NaNUua  and 

all  Points  NertU. 

Steamers  leave. 
5  P    ^    Pally  from  Pler2»  North  P.lver  (foot  of 
■        •  AVarren  street.) 
Freight  taken  via  either  line  at  lowest  rates. 

U.  S.  BAMCOCK,   President. 
L.  W.  riLKINS,  General  Passenger  Agent. 

O  N  L  \  ~ 

Direct  Line  to  France. 

Tlie. General  Trans-.4.tlantic  CompaDj-'.- 
Mall  Steaiusiiips, 

BETWEEN 

NBW    YORK    AND    HAVRE. 

Calling  at  Plymouth  for  tlie  landlns  of  Passengers. 
The  spleadia  vessels  on  this  favorite  route,  for  the 
Coutlnentp-<»oln8  provided  with  electric  bells— will 
sail  from  Pier  No.  SO  North  P.Iver,  foot  of  Morton  St., 

a  ft  follows  * 

PKr<ElKE,*Dnnre Wed..  Apill  17.5P.M. 

VILLEDEPvIUS,  Durand  ...  Wed..  May  1.  4:30  P.  M. 
ST.  LAiiREKT.Lachesncz "Wed..  M^y  8,  10  A.  M. 

PRICK  OF  PASSACIK  IN  GOLD  (Including  wlncj: 

To  Ha\Te— First  cabin,  fl(K);  second  cabin,  $5;  tliird 
cabin,  $35;  steerage,  $26— Including  wine,  bedding  and 
nteoBlls. 

To  Plymouth,  London  or  any  railway  atatton  In 
England— First  cabin,  $90  to  $100,  accor'Ung  to  accom- 
modation ;  Bccond  cabin,  $'.5;  third  cabin,  $35,  Btcer- 
age,  $27,  including  everything  as  above. 

Return  tickets  uL  very  reduced  ratca,  available 
through  England  and  Fraure.  t^tcaniers  marsed  thus 
•  do  not  cany  (-tccrajre  nasaenuers. 

For  pas&age  and  freigni  apply  to 

LOUIS    BE  BEBIAN, 

Afcent)    55    Broadway. 


McAlister  &  Wheless, 

COTTON 

oorainissioN  iuerchan'ts, 

NASEVILLB,  TENNK8SEK. 

Special  attention  given  to  Spinners'  orders.    Corre 
spondence  solicited. 
RiFKRiNoas,— Third  and  Fonrtn  National  Bank 
Bd  Pranrljtors  of  Taa  Ckbonioi-i 
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TH£ 

Financial  Review, 

(ANNUAL.) 

1   8  7"  8  . 

A   YEAR   BOOK 

OF 

FINANCIAL    INFORMATION. 

CONTENTS. 

Retrospect  of  1S77.! 
inercantUe  Failures. 
Banking  and  Financial — 

United  States  —  Nation-il   Bank  Flgnros    and 

Currency  Movements. 
New  Tork  City— B.ink  Returns,  •to. 
London— Money  Market  and  Bank  Returns. 
Commercial- 
United    States  —  Foreign    Commerce,    Trade 
Balance,  U.  S.  Exports  and  Imports,  Leading 
Articles,  Tonnage  of  Tinnk  Railroads   and 
Canals. 
The  money  market- 
Influences  In  New  York,  and  Prices  of  Call 
Loans  and  Commercial  Paper  since  1870. 
Gold  and  Silver— 

Production,  E.vport8  and  Imports  of  Gold  and 

Silver  in  the  United  States. 
The  Silver  Question. 

Prices,  Movement,  &c.,  in  London,  1883-1877. 
Prices  of  Gold  in  New  York,  from  1S6S  to  1877. 
Foreign  E.Tclianse— 
Methods  of  Quoting. 
Prices  in  New  York,  1670-1877. 
luTestments  and  Speculation- 
Principles  Relating  to  Investments. 
Investments  of  Fin.ancial  Corporations  in  New 

Tork  City. 
Compound  Interest  Table,  Showing  Accumu- 
lations of  Money  in  a  Series  of  Years. 
Tab'e  Showing  Ihe  Rate  Per  Cent  realized  on 

Securities  Purchased  at  different  prices. 
Stock  Speculation  in  New  York. 
Table  Showing  the  Interest  Cost  of  Carrying 
Stocks. 
Cnlted  States  Debt  and  Securities— 
Debt  of  the  United  States;  Terms  of  Payment, 

&c. 
Prices  of  U.  S.  Bonds,  1S60  to  1877. 
State  Debts  and  Securities- 
State  Debts  and  Immunity  from  Prosecution. 
Prices  of  State  Securities.  1860-1377. 
Railroads  and  tlieir  Securities- 
Railroads  of  the  United  Slates. 
Railroad  Earnings. 
English  Railroad  Laws. 
Piicesof  Railroad  Bonds,  1872-1877. 
Prices  of  Railroad  Stocks,  1860-1877. 
Tlio  Investors'  Supplement— 

The  Investors'  SurpLKHENT  which  gives  a 
complete  exhibit  of  Slate,  City  and  Railroad 
Secuiities,  is  furnished  during  the  year  only 
to  regular  subsciibcrs  of  the  Chronicle,  and 
no  single  copies  are  sold.  One  number  of  the 
SDPPI.EMBNT,  however,  is  bound  up  in  the 
Fi.NANCiAi.  KjiviEW,  enabling  partita  to  pur 
chase  a  siiigl-^  copy  in  this  form. 

Price  In  Clotli $2  OC 

"      To  Subscribers  of  Ihe  CoMMBnoiAL  I  ,   „„ 

&  FlSANCIAL  OHBONICLE (  *    "" 

WILLIAM    B.    DAIVA    &.    CO., 

PUBLISHERS, 

79  Ac  81  William  Street,  N.  ¥. 

HENRV    HERBERT, 

5  AUSTIN  FRIARS,  OLD  bROAD  ST.,  LONDON 


Pul>lication§. 


The  most  eminent 
•  IvlnK  authors,  tucli  as 
Itt,  Hon.  '%V.  E.  Glad- 
«tone.  Prof,  max  mai- 
ler. Prof.  Tyndal],Dr. 
ir.  B.  Carpenter,  R.  A. 
Proctor.  Prof.  Huxley, 
Jas.  A.  Froude,  Edvr. 
\,  Freeman,  Frances 
I'ower  Cobbe.Tlie  Duke 
of  Aigyii,  iiirs  mnlocli,  'William 
Black,  Jean  Ingeloiv,  miss  Tback- 
eray,  mrs.  Olipliant,  mrs.  Alexander, 
George  nacBonald,  niattliew  Arnold, 
W.  W.  Story,  Turguenlef,  Anerb,ich, 
Ruskln,  Carlyle,  Tennyson,  BroTrn- 
lug,  and  many  others  are  represented  in  the 
p.igcs  of 

Littell's  Living  Age. 

J  m.  1.  1873,  Thr  Living  Agk  entera  upon  Its  ISeth 
volunie.  During  the  year  It  will  furnish  to  its  reaa- 
er.>  ihc  productions  of  the  foieinot-t  authors  above 
nameti,  huO  manyotbers:  embracing  the  cboiceBt 
Berlal  ana  !?liort  storiije  l)y 

LEADING  FOREIGN  NOVELISTS, 
and  an  amount 

Unapproached  by  any  other  Periodical 

Intliewoiid  of  the  most  valuable  Literary  and  Sclen. 
tiflc  mnlter  oltiieciay,  fron:  the  pen?  of  the  1.KA.I>1NG 
K&SAYISTS.  SCIKMISTS.  CKITHJS.  iilSCOVER- 
SHM  AND  KlUTOliS.  repreaeuttug  every  department 
01  Knowledge  ami  I'logrcsB. 

TnK  LiviNe  Atifl  IS  a  weekly  magazine  giving 
more  than 

THREE  AND  A  QUARTER  THOUSAND 
double-column  octavo  pages  of  reaillng  matter  yearly 
It  presents  In  au  luexpeneive  form,  consmeriug  its 
.amount  of  matter,  with  freshuess.  owing  to  Us 
weekly  leieiie.  and  with  a  satUf actor {/  cotnptetetit^g 
attempted  by  no  other  publication,  tue  best  Essays, 
Reviews,  tJritxcisms,  Ta'ep.  ftkclclies  of  Travel  and 
Dlscoverv.  Poetry.  ScieutlCc.  UiOKrapliical,  liistorical 
and  Poliiical  Inlormation.  from  the  entire  body  of 
Foreign  Periodical  Literiilure,  and  from  the  pens 
of  the 

ABLEST  I^IVING  WRITERS. 

"  In  it  uefind  tfie  lest  productions  of  the  f/efiitcritera 
upon  all  HubjectH.  ready  to  oi^r  Aa7iii."— Piiiludelplua 
*•  iDfluirer." 

•'  The  choicest  lUei'ature  of  the  dai/."^'Sew  York 
"  TMluue." 

"A  pure  and  perpeitiat  reservoir  and  fountain  of 
e'iKrtainmenl and  i;(.ii?-wciiOK."— llua.Uoberl  l;  Wiu- 
throp. 

*'Tfie  best  pe7'iodical  in  Amertca."—Theo  L  Cuyler 
D.  D. 

•*And  the  cheapcHt.  A  ^nontkly  that  comes  every 
xoeek"—*'  The!  Ailvunce,"  Chicago. 

"tt  afford^  the  best,  the  chf.ape>'t  nvd  inoHt  conrenien 
means  I'f  keejnnfj  ab  easi  with  the  p^  ogj-e  s  of  thought 
in  ail  ilH  phases  "— PMhiJeli  hU  "  Nui'h  Auieilcan.'* 

"  \Mth  u  nlone  a  reader  may  fairlj  keep  up  with  all 
that  in  wipori'ini  in  the  littrature,  htntori/,  politics 
and>-C'e"Leofthe  dut/.'"—"'i'i.e  Sletlioillsi,"  Hew  i'oric 

•■  Ought  to/ind  axnacein  every  American  I/ome."^ 
New  iuiR  •■  Jmie-.' 

PrBLi8aKi>  WKEKLTat  |8  00a  ye&r,  fTeeof  postage: 
or  for  $10  50  Tub  i  ivino  Aok  and  either  one  or  the 
A*ncrlcan  ti  monihlies  (or  hutper's  W'tekly  or  Bazar) 
wUl  be  sent  lor  a  year,  fcoi.Y  poHpiiid:  or,  for  $9  50, 
Tub  living  agb  aud  the  tf(.  Aictwtas  or  Appleton'a 
J  jurjiai. 

5^"  EXTRA    OFFER    FOR    1878...^ 

To  j^li  ncA'  Euhsr'ibcr  i  tor  iS'.S  will  be  sent  fjrafis 
thi:&lx  Luiiibe  sof  Hll  cour^iulL'giht  flraliustuluieuts 
ur  anewi^eilaj.  "iililCA,"  trtnbUled  from  Ihe  Ger- 
niab  of  Frauvo.  Ii  K«i«iiebei'— *.he  i  €6l  work  of  one 
of  tlie  b  BL  bnd  t.ri^;nttt-t  au  hon  of  Geimaiiy.  A 
new  ti'^'v  by  ih  ;  chunn  n^  Kugtiati  Muihoie-r,  MIS:* 
THAi  KKiiAY,  v]BO  ar  p  an-  In  ttie  same  tjumbur^, 
fiomativa  ce  thCtiP,  wiih  ulbei  VJiUible  matter. 

A'idretiB 

LITTKLL  6c  GAY%  Ronton* 


ESTABLISHED     18G8* 

TUE 

Manufacturers'    Review 
&  Industrial  Record. 

A  mONTHLV   JOL'RNAL, 

DEVOTED    TO    THE    TECILVOLOOr    OF 
TEXTILE  ARTS    AND   DTEINU  IN 
,  ALL    THEIR  BRANCHES. 
The  Record  is  the  oldest  and  best  publication  of 
:ta  class  in  the  English  lai.guoge,  and  has  a  most 
extended,  circulation  among  woolen,  cotton   and 
silk  maiuifactirer-i  aud  oper.itivcs  in  the  United 
States  and  Canad.i  and  iu  Europe. 

The  Supplement,  also  publtBhed  monthly,  con 
tains  dcsijjns  aud  weaving  dircctione  for  sH  woolen 
fabrics,  glugharas.  and  prints  from  the  reweet 
foreign  siimples,  and  of  original  conception.  AU« 
samples  of  and  reci(!es  for  standard  new  aud  novel 
eflfccts  in  dyes  and  colors.  It  is  indispensable  to 
weavers,  desi^ers  aud  dyers. 
The  terms  of  Subscription  are  as  follows : 

Recoud SI  50  per  annum. 

SUPPLRMENT 3  50        " 

Both  Publications 5  00       *' 

Address 

THE  INBUSTRIAL  RECORD  CO., 

18   EXCHANGE   FLiCE. 
P.  0.  Box  1,396.  New  York. 
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COTTON 


FROM 


SEED     TO     LOOM. 


1  8  IT  8  . 


NOW    READY. 

The  contents  of  this  book  are  as  follows: 

We  have  prepared  a  large  Map  of  ludia,  showing,  among  other  things,  all  of  the 
cotton  districts  of  that  country.  The  map  is  made  up  from  original  sources  and  will, 
we  think,  be  found  very  useful. 

CHAPTER    I. 

Introductory — Showing  the  Object  and  Scope  of  the  Book. 

CHAPTER    II. 

History  of  Cotton  in  the  United  States  from  the  date  of  its  earliest  production, 
tracing  the  progress  from  year  to  year,  witii  the  inventions  which  gave  the 
impultio  to  that  progress;  also  a  table  of  receipts  and  expons  at  each  out-port  ol 
the  United  States  from  the  earliest  records  down  to  1877,  &c.,  &c. 

CHAPTER    III. 

India  production  of  Cotton  Goods  from  Earliest  Dates — Interestinjr  Review  of  the  India 
Export  Trade  in  Goods  from  before  the  Christian  Era  to  the  Present  1  ime,  &c. — 
The  Monsoons  and  their  effect  upon  and  relation  to  the  Cotton  Crop — Also,  the 
past  Production  of  Cotton  in  India  and  the  present  suiply,  with  a  dttailed 
description  of  each  Cotton  Dietrict  from  which  the  present  supply  comes — Several 
wood-cuis  and  full  Statistics  of  the  Trade,  &c.,  &c. 

CHAPTER    IV. 

Acreage  in  the  United  States — Yield  and  Acreage  by  States  since  1S60 — Possibilities  of 
Crops  with  Acreage  given — Growth  in  Acreage  illustrated  and  proved — Percentage 
of  Production  and  Acreage  in  Each  State,  &c.,  &c. 

CHAPTER    V. 

Planting — Cultivation  from  January  to  June — How  Land  Prepared  and  Seed  Planted — 
Old  Lands  being  Reclaimed — Early  Growth  of  Plant — .Chopping  Out — Securing 
a  Stand — Cotton  Plant  very  tender  in  Early  Life  and  tough  afltrwards— Its  E<rly 
Enemies  and  Diseases — Crab  Grass — Wet  May  and  June — Rainfall,  Thermometer, 
Chrosicle  V\  eather  Reports  and  Agricultural  Bureau  Reports,  from  Jauuary  to 
June,  for  1870  to  1877 — Very  important  deductions  from  the  weather  data,  &c.,  &c. 

CHAPTER    VI. 

Sammer  and  Fall  Growth — Formation  of  the  Bud,  its  Shape,  &c. — The  Blossom,  how  it 
changes  its  Color  and  Shuts  and  Falls — Formation  of  Boll — Habits  of  Bloesom  and 

Plant  in  Relation  to  Sun — Definition  of  Bottom  Crop,  Middle  Crop  and  Top  Crop 

Cotton  Enemies  in  Summer,  Lice,  Rust,  Sliedding,  Boll- Worms,  Caterpillars,  &c. — 
Number  Bolls  to  Make  a  Pound,  &c. — Rainfall,  Thermometer,  CiiU0Nl(X.E  Wearher 
Reports  and  Agricultural  Bureau  Reports,  from  July  to  December,  for  1870  to  1877 
— Tables  showing  Date  of  Frost  and  End  of  Picking  Season  at  a  number  of  points 
in  each  Southern  State  for  Seven  Years  Past — Important  deductions  from  this 
Review  and  Analysis   of  Weather  for  past  Season?,  &c.,  &c. 

CHAPTER    VII, 

Chithering  and  Marketing  of  Crop — The  Influences  affecting  Market — When  and  why 
a  Crop  will  be  Marketed  Early — An  Analysis  of  the  Movement  to  the  Ports  of  Each 
Crop  from  1870  to  1877,  and  the  Reasons  tor  Delays  and  for  Haste — Tables  Showing 
at  Several  Points  in  Each  State  the  Date  of  the  Receipt  of  First  Bales,  Arriva's 
New  Cotton  to  September  1,  &c.,  &c. — Also,  Height  of  Rivers  for  a  Series  of 
Tears.  All  these  facts  are  so  arraaged  as  to  enable  the  reader  to  form  a  correct 
■  opinion  of  the  future.  This  chapter  closes  with  the  daily  receipts  and  percentages 
of  past  receipts  for  a  series  of  years,  &c.,  &c. 

CHAPTER    VIII. 

Prices  of  Spots  and  Futures,  for  a  Long  Series  of  Years,  at  New  York  and  Liverpool- 
Cotton  Movement  at  New  York,  &c.,  &c. 

CHAPTER    IX. 

CoDStimption  of  Cotton  in  Europe  and  the  United  States— Some  Thoughts  on  this 
Subject  which  may  be  Suggestive— Also,  fall  Tables  and  Statistics  Showing  Past 
Consumption,  &c.,  &c. 

This  is  a  very  brief  summary  of  the  contents  of  this  book.  It  is  a 
large  octavo  volume  of  over  three  liunclred  pages,  containing  everthing  the 
trade  needs  for  reference,  and  drawing  conclusions  from  tlie  experience  of 
the  past,  which  ought  to  make  crop  estimates  in  the  future  less  difficult 
and  uncertain. 

Trice, Three    Dollars. 

WiU  he  maUed  to  any  address  pott-paid  on  receipt  of  price. 

Wm.  B.  Dana  &  Co.,  79  &  81  William  St.,  N.  Y. 

HE^RV  HERBERT,  5  Au.Uii   rrlurn.  Old  Broud  St.,  Lendoii. 


Cotton. 

D.    L.    Bennet  &    Co., 

UCNEKAI. 
COKHniSSION      IdERCHANTS, 

131  Pearl  Street,  New  York. 

6pe.:ial  attention  fflven  to  the  execution  of  orders 
tor  Lb«  Durcliaae  or  lale  of  Contracta  for  Fature 
Delivery. 

Pirn,  Forwood  &  Co., 

GENERAL  COMMISSION  MERCHANTS, 

P.O.  BOX  613,  P.  O.  BOX  4964, 

NeMT  Orlcana,  I<a.  Neur  York. 

Execute  orders  for  Future  Contracts  In  New  Yorif 
and  Liverpool,  and  make  advances  on  Cotton  and 
other  produce  conslpneil  to 

LEECH,    HAKKISON    Sc    FORVTOOD, 

LIVERPOOL. 

Also,  execute  orders  for  Merchandise  In 

England,  China,  India  and  Singapore. 

UNDSRVVRITERS    IN   NEW    ORLEANS 

for  the 

British  Sc  Foreign   ITIarlne   InBuranc* 

Companjr  of  Eilverpool. 

"W.  C.  Watts  &  Co., 

31  Brovrn'*  Balldlnga, 
LIVEHPOOL, 

ioltcltconi'IsnnieDt.a  of  COTTOK  and  orders  for  tfce 
purchase  or  sale  of  future  shipments  or  dellverlis. 
Advances  Bisde  on  conel^ments,  and  all  Informatloo 
aS.>rded  by  our  frlenJs.  Messrs.  D.  WATTS  &  Co.,  SI 
St^nettren,  New  YoiIl,  and  Messrs.  D.  A.  OIVKM  * 
3.1V.  fi4  Baronne  Street.  New  Orleans. 

D.  W.  Lamkin  &  Co., 

Cotton  Factor*, 

VICKSBURG,    SltSS. 

Orders  to  Furchase  Cotton  In  our  market  solicited 
Refer  to  Metirs.  THOMAS  J.  SLAUGHTER,  New 
York. 

Miscelluneons. 

H.  J.  Baker  &  Bro.,  ^ 

215    PEARL  STRKET,   NEW  ¥ORK» 

IMPORTEKS    AND    MANUFACTUr^RS    OF 

Prime    Qnallty    Chemical    IVfannrcs* 

Chemicals  for  the  VlUe  forranlas,  for  all  Crops 

Chenilciils  for  the  Stockl)ridKe  f ormuliuj. 

Dissolved  Bone— Sulphate  Ammonia.  Nitrate  PotaflA 
Nltfrtte  Soda,  oulpliate  of  Potash,  Muriate  of  Potasb 
*0  per  cent  actual  Potash.  Super-pUosptaate  IJmfl 
Also,  atrletiv  pure  eround  Bone. 

Our  descriptfvL' circulars  mailed  free.  The  materitt 
'ftr  special  fertilizers  for  particular  crop:* 

English   Cannel, 
Liverpool    Orrell, 
American  Orrell, 

Now  landing  and  In  yard  for  sale  at  lowest  mar- 
k(  t  prices  in  lots  to  ault  pitrcbasera.  Alto,  all  kinds 
of  the  befit 

AKTHHACITE    COALS, 
The  Trade  sapplied. 

ALFRED    PARnEI.E, 
32  Flue  etreet. 
Yard— 537  West  2id  street 

Smith's  Umbrellas. 

aiWSHAM,  any  .izo SI  00 

GDANAOO,  patented    2  00 

SILK,  piirujjon  frame 2  SO 

Fine  Silk  Umbrellas  in  great  vuirly. 
I'mbrellaH  and  Para>ola  to  ordir  ii  repttlreiL 
1203  Broad»vajr,  corner i;  th  street. 

164  Bruadwajr,  near  Wall  atreet 
77  Fultun  Street,  oearQcld. 
WIIULE8ALB: 

405  Broadway,  ntar  Canal  itnet 

EstablishedA.D.1802 
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Cotton. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
A  IT  G  r  S  T  A  ,     G  E  O  R  G  I  A  . 

Entire  attention  given  to  purchase  of  COTTON  on 
OBDER  for  SPINNERS  and  EXPOKTEKS. 
CORBK3PONDENCB  SOLICITED. 

Keferences  :-Nntlonal  Bank  of  Augusta,  Georgia; 
Henry  Hcntz  &  Co.,  Commission  Merchants,  New 
York  •  William  B.  Dana  &  Co.,  Proprietors  Commbe- 
ctAL  AND  FiNAXciAL  Cheosiclk,  and  Other  New 
York  Houses.  _ 

Tames  F.Wenman&  Co., 

-'  COTTON    BEOKEKS, 

No.  146  Pearl  Street,  near  AVall,  N.  f. 

Established  (InT^onjmeBiilldlpg)  1311. 

Edward  H .  Skinker  &  Co. 

COMMISSION  AND  COTTON  MERCHANTS. 
97  Pearl  Street,  New  Ifork. 


Cotton. 


Ware,   Murphy    &   Co., 
Cotton    Factors 

AND 

GENERAL  C0:VIMISSION  MERCHANT& 
COTTON  EXCHANGE  BUILDING, 

NEW     Y  O  K  K  . 

Special  Bttemion  paid  tj    he  execullon  of    ordert 

for  the  purchase   or  sale   of    contracts   for   future 

delivery  of  cotton.    Lliicra!  advances  made  on  con- 

•ignnients.  


Henry   Hentz  &   Co., 

GKNKRAL 
COniWISSIOIV     BIEUCHANTS, 

174  dc  176  Pearl  St  ,  New  York. 

Advances  made  on  Consignments  to 
iTIesars.    JAIWKS    FIN  LAV    &    CO., 

LIVEltPOOL,  LONDON  ASD  GLASGOW. 
Also  execute  orders  for  Merchandise  throueh 
Wes»r».   FINtAY,   OTCIR    *    CO., 

CALCUTTA    AND    BOMBAY. 
FCTUBE  CONTH ACTS  FOR  COTTON  bought  ana 
sold  on  roTnttH°«ton  In  New  York  and  Liverpool. 

E.  S.  Jemison  &   Co., 

(Successors  to  MOODY    &   JEMISON), 
BANKERS,    COTTON    FACTORS 

AND 

GENERAL  COMMISSION  MERCHANTS, 

No.  123  Pearl  Street,  New  Yorli. 

Advances  made  on  Consignments  Future^Con- 
tracts  for  Cottnn  hought  and  sold  on  Comml«i-lon,  In 
New  Yors  and  Liverpool. 

Robb  &    Peet, 

BANKERS    AND   COMMISSION    MKRCUniNis 

No.     58     WALiL    STREET, 

New    York. 

Advances  made  on  Consignments.  Specia  Mtentlon 
pud  to  purchases  or  sales  of  "  Cotton  Eulur«s. '  Bill 
01  Exchange  on  the  CITY  BANK,  LONDON,  aoo 
HOTTINGUEI!  A  CO..  PARIS. 


Knoop,  Hanemann  &  Co 

CO  ?».«••■«'<»«»'''     MEUniAlSTS, 

S3  ex:;han<3b   place,   new   yohk. 

BOfJSBt-  X2>~ 

nanclieater  aud    Liverpool, 

DKJir:RSEY      A;      CO. 


H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS. 

AND 

FINANCIAL,    AOENTS, 
132    Pearl   Street, 

P.  (1  Box  3,909.  New^  York. 

Advances  made  on  Consignments. 

SKCclal  personal  attention  to  the  purchase  arid  sale 
01  "•  (JONlUACTS  FOK  FUTHliE  DELIVERY  "  Oi 
COTTON. . 

Robt.  L.  Maitland  &  Co. , 

COTTON  FACTORS  &  COMMISSION  MKIiCHANTS 
No.  43  Broad  Street,  New  Y'ork. 

Dennis   Perkins  &   Co., 

COTTON    BROKERS, 
117    Pearl   Street,   New   Y'ork. 


BLOSS  &  INCHES, 

COTTON    F.ICTORS 

AND 

SENERAL  COMMISSION  MERCHANTS 
142  Pearl  Street,  New  York. 

B.   R.  Smith  &   Co., 

COTTON 
COMMISSION     MERCHANTS, 

125  PEARL  STREET,  NEW  YORK, 

AND 

44  Broad  Street,  Benton. 

Liberal  advances  made  on  consignments.  Prompt 
personal  attention  paid  to  the  execution  of  orders  for 
the  purchase  or  sale  of  contracts  for  future  delivery. 


E.    O.   Richards, 

(Successor  to  A.  L.  RICHARDS) 
Shipping  and  Commission  Merchant 

No.    an    UROAD    8TREET\_NEW_YORK^__ 

Walter   &   Krohn, 

COTTON    BROKERS, 
53  BEAVER   STREET,  NEW  YORK, 


miscellaneous. 

Woodward   &  Stillman, 

SEAMEN'S  BANK  BUILDING. 

Nob.  74    A:    78    "Wall   Street, 

NEW  YORK. 

GENER.\L  COMMISSION  MERCHANTS 

LOANS    MADE  ON    ACCEPTABLE 
SECCKITV. 

Liberal  advances  made  on  Consignments. 

Special  attention  paid  to  the  execution  of  orders  for 
♦he  purchase  or  sale  of  contracts  for  future  delivery 

of  cotton. 

MANCHESTER 

Locomotive      Works, 

MANUFACTURERS    OF 

Locomotives     aud    Ainoskeag    Steam 

Fire  Engincii, 

MANCHESTER,    N.    H. 

ARESTAS  BLOOD,      W.  G.  MEANS, 

Superlntendeut,  TreasuiiT, 

Manche-tT,  N.  H. 40  Water  ttrect,  Bostoa, 

Henry  Lawrence  &  Sons, 

MANUFACTURERS  OK 
MANILA,  SISAL,  JUTE  &  TABRKD 

CORDAGE, 

FOREXPORTANB  DOMESTIC  IS    . 

GANGS  OF    RlGOINCl  MADE  TO   OKDKK. 
193  FRONT    STRBUT,  NEW  YORK.  , 

"  HOME  I 

Insurance  Company 

OF    NEW     YORK, 

OFFICE,    Ko.    IM    BROADWAY. 

Forty-Ninth  Semi-Aiiinial  Statement, 

SHOWING  TUB 

Condition  of  tlie  Company  on  the  first 
day  ol'  January,  1878. 

CASn  CAPITAL  $3,000,000  00 

Reserve  for Re-luEUrance l,SJ»>,4iJZ  i» 

Reserve  for  Unpaid  Lofscs  ana 

Dividends ?>?!?-PJ  .,? 

Xetsurplus ■•■    l,01(i.7»3  02 

TOT-^L  ASSETS  $<i, 109,526  75 

SUMMARY    OP    ASSETS. 

Cash  In  Banks ,••  V  •■■«•■  V -iV,;;' ;,■,;  *^"''^'  ™ 

Bonds  and  Martgagcs,  being  first  Hen  on 

real  estate  (worth  »4,-«^.-J0O) 2,01«,5OT  W 

United  States  stocks  (markc<  value)   ''Si^^J?,  JS 

Bank  Stocks  (market  value). f? 'l-N  en 

State  and  City  Bonds  (marli(-l  value),..  ..  124,t.a  (X) 
Loans    on   Stocks    payable   on   demand 

(market  value  of  vecurltlcs  *42j,098)...  S14,i^  Ji 

InteTCStdueon;6t  of  .January,  1J78 X'-mVl 

Balance  m  hands  of  Agents lij. »   " 

I  eal  estate    ......—  ■  t^fjiAi  w 

pVenilums  due'and  nncoHected  on  Policies  _ 

Issued  at  this  oaice '■"''  ** 

Total $6,l()9,:v« ',5 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASWBLRN,  Secretary^ 


R.  M.  Waters  &  Co., 

56  BROAD  ST.,  NEW  YORK. 

B  VNKERS  &  COTTON  COMMISSION  MERCHANTS^ 
Investment  Securities  bought  and  sold.  Drdei-seic 
cnted  at  the  Cotton  Exchanges  In  New  \  ork  and  Llver- 
Bool.  All  Business  transacted  Stiiictly  on  COMiilt- 
sios  so  that  no  Inierest  of  our  own  can  possibly 
conflict  with  that  of  our  patrons 


H.  Tileston  &   Co., 

COTTON  BUYERS  &  COMMISSION   MERCHAN'  S 
60  Stone  Street,  New  Yorli. 

Orders  In  Futures  eiecnted  at  N.  Y.  Cotton  Exchange 

Geo.    Copeland, 

COTTON    BROKER, 
136    PEARL    STREET,  NEW  YORK. 

J.  C.  Johnson  &  Co., 

COTTON  BUYERS  FOR  MANUFACTUBEBS 

;mempiii^«  Tvyy,] 


Waldron    &    Tainter, 

(Successors  to  NOUKSE  &  BROOKS), 
GENERAL     COTTON    MERCHANTS, 

97  PEARL   STREET,    NEW  YORK. 
Future  orders  promptly  executed 


Hopkins,  Dwight  &  Co., 

COTTON  FACTORS  *  COMMISSION  MERCHANTS 
No.  134  Pearl  Street,  New  Yorh 


J.   L.   SlACAl'LAV 


A.  J.  MACArl.AT. 


Macaulay  &  Co., 

COMMISSION    MERCHANTS, 

23  WILLIAM  STREET,  NEW  YORK. 
Future  Contracts  for  Cotton  bought  and  sold  on 
Commission  In  New  York  and  Liverpool. 

L.   F.   Berje, 

COTTON  BUYER  AND  COMMISSION  MERCHANT 
N  E  W^     ORLEANS,    LA.' 


^TNA 


Insurance  Company 

OF    IIAKTFOUD. 

INCORPORATED    IN    1819. 

Total  Asset?,  January  1,  1877 $;,116,6-J1  42 

capital $3,1100.000  00 

Re-iufurancefund.   .   .     1,141,413  4» 

^Xm.!?."'-".* .?.";"       4M,114^_5,n0.388M 
NBr  SURPLUS,  .Ian.  1,  1817.  $1,945,236  18 
BRANCH    OFFICE: 

No.   ITS    Broadway,  New  York. 

JAS.    A.    ALEXANDER,    Agent. 


Sawyer,  Wallace  &  Co., 

COTTON  FACTORS  &  COMMISSION  MERCHANTS 

4T  Broad   Street,  N«w  York. 


Livei'pool  & 

London  &  Globe 

Insttrance  Company, 

45  William  St, 

J,    E.    PIXSFOBD, 

BESIDEKT  MANi-GEB. 


xmm 


HUNT'S    MERCHANTS'    MAGAZINE. 

REPRESENTING    THE  COMMERCIAL  AND    INDUSTRIAL    INTERESTS   OF  THE    UNITED  STATES 


VOL.  26. 


NEW   YORK,  APRIL   13,  1878. 


NO.  668. 


Financial. 


TBE 

National  Bank-Note  Co., 

(TSCORTORATED  NOVBMBEB,  1859.) 

OFFICE,  No.  1  TtTALI.  STR££T, 

NEW  YORK. 

Onlted  States  Bonds,  Notes,  Ciirreno7 
and  National  Bank  Notes. 

EXOBATIKQ  AND  PbC^TINQ  OP 

B.INK-NOTES,  STATE  ASD  RAILROAD  BOin>& 

POSTAGE  AND  RETENITE  STAMPS, 
C£RTIFICAT£S,  DRAFTS.  BILLS  OF  EJLCBANGS, 

AND  COMMERCIAL  PAPERS, 
in  tbe  highest  etyls  of  the  art  with  tptcial  Hff4- 
ovarii  devUed  and  patented,  to  pieTent  counter 
teiling  and  alterations. 

This  Company  engraves  and  prints  bonds,  postage 
•lamps  and  paper  money  for  Tarioaa  foreign 
"Governments  and  Banlilng  Institutions — South 
American,  European,  West  India  Islands,  Japan,  &c. 

Vommunleationa  may  headdretwed  to  thU 
Companjf  in  any  language* 

J.  H.  VAN  ANTWERP,  Prea't. 
J.  nArDONOlXill,  Tice-Prea>U 
A.  D.  SREPARD,  Treasurer. 
JNO.  E.  CUBRIEU,  Secretary. 

Asa  p.  Poms,  Prest.     Sah'l  PBiu.irs,  Cashier. 

Maverick  National  Bank, 

BOSTON. 

Capital,    .........    ^400,000 

Surplus,     .........     200,000 

Special  attention    (tlvcn   to    COLLECTIONS,  and 
prompt  remittances  made  on  day  of  payment. 
Boston  business  paper  discounted.   Correspondence 

tOTlted. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
60    BROADWAY',    NEW    YORK, 

PKALE>:8   IN 

Plrst'CIas^   Invostmeut    Securities. 

OOVEKN.MKNT  BONDS,   STATE,  CITV,  COUNTT, 

RAILIiOAU&  MISCELLANEOUS  SECOBITIBS 

Bought  and  Sold  on  Commission. 

Tlrglnia  Tax-IiecHvabU   Coupona   Bought. 

BOUTUERir  SECVRITIBS    X    SPECIALTY. 

LOAMS    NEGOTIATED. 


Financial. 


Banque 
Centrale     Anversoise, 

Ant  WE  RP. 

Paid-up  Capital,  -  -  9,000,000  Francs. 

BOARD    OF  DIRECTORS  : 
Fklix  Ori8\b,  President. 

Alfbkd  Maqdinay  (Graff  &  Maqulnay),  Vlce-Pres. 
J.  H.  Von  der  BaoKK  (B.  Von  der  UeckeJ. 
Otto  Guntiikr  (Corueille-Davld). 

EMir  E   UE   GOTT\L. 

AD.  Frank  (Frank,  Model  &  Cle.) 

Aug.  Notteboum  (Nottebohm  Freres). 

Kb.  Dhani.s  (Mlchlcls-Loos). 

Jou.  Dan-  Fuhkm^nn,  Jr.  (Job.  Dan.  Fahrmann). 

Louis  Wkiieb  (Kd.  vVeberA  Cle.) 

Jui.K8  liAUTENSTBAt'cu  (C.  Schmld  &  Cle.) 

TRANSACTS     A 

GENERAL    BANKING    BUSINESS. 

COKRBSPONDESCE    SOLICITED. 


J.  N.  Pbttt. 


S.  B.  BOBTWICK, 

Member  N.Y.  Stock  Exchange. 


Petty  &  Bostwick, 

13    BROAD    STREET,    NEW    YORK. 

Stocky  Bonds,   Gold  and  GOTcrnment  Securities 
bought  and  sold  for  cash  or  on  margin. 

Southern  and  Westvrn  Stale,  Municipal  and  Itall- 
road  Securities  made  a  apeclalty. 

MlQing  Stocks  bought  and  Eold  at  New  York  and  ) 
San  Francisco  Exchanges. 

Corrcapondenco  solicited. 


Financial. 


FISK  &  HATCH, 

BANKERS, 
No.    6    NASSAU    ST.,    NEW^    YORK. 

n.  S.  Government  Bonds  bought  and  sold  In 
amounts  to  suit  Investors ;  also  Gold,  Silver,  and  for- 
eign coins.  Deposits  received  In  Currency  or  Gold, 
and  Interest  allowed  on  Balances.  Special  attentloa 
paid  to  Investment  Orders  for  Miscellaneous  Stacks 
and  Bonds. 


•      NEW  YORK, 
ISI  Pearl  Street. 


BOSTON. 
70  Sute  Street. 


A.  H.  Brown  &  Co., 

BaNKBRS   and   BROKERS, 
T  W^all  St.,  Cor.  New,  New  York. 

LNVESTMENT  6ECU1UTLES. 
attention  to  business  of  country  banks. 


Charles  G.  Johnsen, 

nERCIIANT    A5iD    BANKER, 

166  GRAVIER  STREET 
MBW     OBI.BAN8,     LA 


GOSSLER    &    Co., 

OOEEESPOXDEXTS    OP 

International  Bank  or  Hamburg  and 
I.ondon,  (Iilmlted.) 

HOUSE      IN     EUROPE, 

JOHN  BERENBERG,  GOSSI^ER  Sc  CO 

HAMBURG. 

Hatch  &    Foote, 

BANKERS,  No.   13   WALI.   STREET, 

BUT    AND    SELL 

GOVERNMENT     BONDS,    GOLD,    STOCKS     AND 
MISCELLANEOUS   SECCIilTlES. 


Grant  &  Company, 

BANKERS    AND   BROKERS. 
No.    33      \r  A  li  I.     STREET, 

TUAN8ACT   A  GENERAL   BANKING   BUSINESS. 
STOCKS    BOUGHT    AND  BOLD  ON  COMMISSION. 
INTEItEST  ALLOWED  ON  DEPOSITS. 
B.  ScTDvK  Gbakt.  O.  St.  John  SnsnsLn. 

J.  E.HAAK.  J.  BE5esTLEB.  C.  P.  KnSnNKXUNnT 

Haar  &   Co., 

BANKERS    AND     BROKERS, 

45  WALL  STREET. 
DEALERS    IN   SPECIE    AND    CNITED    STATES 
8ECUKITIES.    Buy  and  sell  Stocks,  Bonds,  and  Gold 
fur  cash  or  on  marKlii.    S,it.clal  attention  paid   to 
orders  fi>r  Investments. 

OUDKKS.  FXkc|;TK1>    AT    THE   PHILADELPHIA 
AND  BOSrON  STOCK  E.1CUANUES 


Gwynne   &  Day, 

[EstablUhed  1854.]  No.  16  Wall  Street. 

Transact  a  generarbanklng  and  brokerage  business 
In  Railway  shares  and  bonds.  Government  Securities 
and  Gold. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 

The  Bauk  of  California,  San  Francisco. 

Capital,  Paid  up  in  Gold,  $5,000,000. 

D.  O.  MILLS,  President.    WM.  ALVOKD,  VloePros't 

THOMAS  BUOWN,  Cashier. 

Laidlaw  &  Co., 

BANKERS, 

AGENTS  FOR  THE  BANK  OF   CALIFORNIA. 
No.  12  Fine  St.,  New  York. 

Receive  deposits  and  transact  a  general  banking 
buelness ;  execute  orders  at  the  N.  Y.  Stock  Exchange 
for  Stocks,  Government,  State,  Municipal  and  Rail- 
road Bonds  and  Gold, 

Particular  attention  elTen  io  tke  pnr- 
ctaase  and  sale  or  Jniulns  Stocks  In  San 
Francisco,  for  wblch  we  bare  the  best 
fiiellltles;  also  all  other  California  Securities. 

Issue  Dills  of  Exch  lUtTe,  Letters  of  Credit  and  Tela- 
graphic  Transfers  on  London,  Yokohama,  Shanghai, 
Hong  Kong,  Honolulu,  Virginia  City  and  San  Fran- 
cisco. 


Trask    &    Francis, 

BANKERS    AND    BROKERS, 
No.  7   NEW  STREET,  NEW^  YORK. 

Transact  a  General  Banking  Business. 

STOCKS,  BONDS  and  GOLD  Bought  and  Sold  oa 
Commission,  and  carried  on  Margins. 

Deposits  deceived  and  Interest  Allowed. 

tr  Accounts  of  Country  Banks  and  Banken  re 
oelved  on  favorable  terms. 

Hilmers,McGowan  &  Co 

BROKERS    IN 

FOREIGN    EXCHANGE    AND    GOLD, 

63   IVaU   Street,   New   York. 

(P.  O.  BOX  2.S47.) 
Special  attestlon  paid  to  the  negatlatlon  et  Com 
merclal  klUs. 

Kountze    Brothers, 

BANKERS, 

13    W^ALL    STREET,  NEW    YORK, 

Issue  Letters  of  Credit,  arallahle  In  ali  paru  of  tlis 
Torld;   also.  Time  and  Sight  BIIU  on  the  UNIOS 
ANK  OF  LONDON.   Cable  Trsosfen  made. 
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Foreign   Excbaiige. 


Drexel,  Morgan  &  Co., 

waLiIj  street, 

coenee  op  broad,  new  yorz. 

Drexel  &  Co.,    I  Drexel,  Harjes  &  Co 

No.  34  SOTJTH  Thied  St.,    SI  Boulevard  Haussmann 

Fbiladelphla.     |  Paris. 

DOMESTIC  AND  FOREIGN  B.^^NKEES. 
Deposits  received  subject  to  Draft.  Securities.  Gold. 
&c.,  bought  and  sold  on  Uommlseion.  Interest  allowet; 
on  Deposits.  Foreign  Exchauge.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  in  all  parts  of  the  world. 

Attgrnbts  and  Aqknts  of 
IHessrs.    J.  S.  MOKG4N   &  CO., 

No.  22  OLD  BROAD  ST..  LONDON. 

Brown  Brothers  &  Co., 

No.    59    \irAIiIi    ST.,    N.    V., 

laeue,  against  cash  deposlKd,  or  satisfactory  guaran. 
tee  of  repayment,  Circular  Credits  for  Travelers,  In 
dollars  for  use  in  the  United  States  and  adjacent 
countries,  and  In  pouTids  attrlinff  for  use  In  any  part 
of  the  world. 

THEY  ALSO  ISSUE  COMMjERCIAL  CREDITS 
MAKE  CABLE  TKANSFEIiS  OF  MONEY  BE- 
TWEEN THIS.  COUNTRY  AND  ENGLAND,  AND 
DRAW  BLLLS  OF  EXCHANGE  ON  GREAT 
BRITAIN  AND  IRELAND. 

S.  G.  &  G.  C.  Ward,' 

AGENTS    FOB 

BARING   BROTHERS  &   COMPANY, 

52   WALL    STEEKT,    NEW    YORK. 
28    STATE  STBEBT,    BOSTON. 

"j\~&  jrStuart  &~Co^ 

33    NASSAU    STREET. 


BILLS    OF    EXCHANGE    ON 
SMITH,    PAYNE    &    SMITH'S, 

BANKERS,    LONDON  ; 
MANCHESTER    &    COUNTY    BANK, 

"LIMITED"; 
JOHN   STUART   &    CO.,    Bankers, 

MANCHESTER,  PAYABLE  IN  LONDON  ; 
UIiSTER    BANKING    COMPANY, 

BELFAST,    IRELAND; 
AND  ON  THE 

NATIONAL    BANK    OF    SCOTI.ANI>. 

ALSO, 
CABLE  TRANSFERS  ANO  LETTERS  OF  CREDIT 


J.&W.  Seligman&Co., 

BANK  BK8, 

COUKKK    HUUA1»    bTUK.KT.    NBW     ^  OttK. 

iHHae   Letters  of  Oretllt  Uvr  TIavel^r^5 

Fsyable  In  any  pun  of  Kuru(>e,  Aoia.  A.tru  u.  AudcruiiA 
and  Am«rlc--. 

feru  of  money  on  Kivropp  Ami  ^'rtMf-.rntn 


John    Munroe    &    Co., 

No.  8  Wall  Street,  New  York, 
No.     4     PoHt     OlHee     Sqaare,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE    &    CO.,    PARIS. 

STERLING    CHEQUES    AND    BILLS    AT     SIXTY 

DAYS'  SIGHT  ON 

ALEXANDERS    &    CO.,    LONDON. 

CiBom^   Notes    anp    Crbdits   fob  Tbatzz.bb8. 

Knoblauch 

&  Lichtenstein, 

BANKERS, 

89  \Yilllam  St.,  cor.  Exchange  Place, 

NEW   YORK. 
Make  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issue  Letters  of  Credit 
all  principal  cities  of  Europe. 

SPECLAL   PARTNER, 
DEUTSCHE    BANK.    Berlin. 


G.   Amsinck  &   Co., 

ISO  Pearl  Street,  Neiv  York. 

AeSNTS  FOB  THB 

LONDON  AND   HAN8GATIO   BANK, 

(LaiITBI».-LONDOH. 


Canadian    Banks. 


AGEKCV     OF    THE 

Bank  of  British 

North  America, 

No.    52    Tf'AI.L    STREET. 

Commercial  Credits  issued  for  use  In  Europe,  China, 

Japan,  the  East  and  West  Indies,  and  South  America. 

Demand  and  Time  Bills  of  Exchange,  payable  in 

London  and  elsewhere,  bought  and  sold  at  current 

rates;  also  Cable  Transfers. 

Demand  Drafts  on  Scotland  and  Ireland,  also  on 
Canada,  British  Columbia  and  San  Francisco.    Bills 
Collected  and  other  Banking  Business  transacted. 
D.  A.  MaoTAVISH, 
G.  M.  MORRIS, 


]  Agents. 


The  Canadian 
Bank  of  Commerce, 


No.    50    TTAIiIi    STREET. 


Capital, 
Surplus, 


$6,000,000  Gold. 
$1,900,000  Gold. 


Buys  and  Sells  Sterling  Exchange,  and  makes  Cable 
Transfers  of  Money, 
issues  Commercial  Credits  available  everywhere. 

j'.  h'.  GOADBf .  (  Agents. 

Merchants'    Bank 

OP  ^ 

CA  N  A  D  A. 

Capital,    -    .    -    $0,200,000,  Paid  Up. 

President,  the  Hon.  JOHN  HAMILTON. 

Vice  President,  JOHN  MoLENNAN,  Esq. 
HEAD    OFFICE,    MONTREAL. 

GEORGE  HAGUE,  General  Manager. 

WM.  J.  INGRAM,  Asst.  General  Manager. 

BANKERS. 
LDNDON,  ENG  —The  Clydesdale  Banking  Co. 
NEW  YOKE— The  Bank  of  New  VorK.N.  a.  A, 
National  Bank  of  the  Rcpuulic. 
The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable   Transfers   and   Gold,  issues   Credits 
available  in  all  parts  of  the  world,  makes  coliectious 
in  Canada  and  elsewhere,  aid  issues  Drafts  pay.. ble 
at  any  of  the  officer  of  the  bank  In  Canada     Demand 
drafts  issued  payable  lu  Scotland  and  Irelaud,  and 
every  description  of  foreign  bauklng  busluess  under- 
taken. 

Ne<tv  York  Agency,  No.  52  lYllIIani  St., 
wltb  Messrs.  JESUP,  PATON  &  CO. 

Bank    of   Montreal. 


CAPITAL,     - 
SURPLUS,    - 


$12,0OU,000,  Gold. 
5,500,000,  Gold. 


QEORGH!  STEPHEN,  President 

It.  B.  ANGUS.  General  Manager 

NSW  ronK  oFricis;- 

Nos.  59    &:   CI    ^VALl^    STREET. 

C.  F.  Smithees,      )  «.,„„,. 
Waltke  Watso.\,  j-*^-™'"- 

Buy  and  sell  Sleniug  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  snd  Travelers"  Cred- 
its, available  in  any  part  of  the  world  ;  iesue  drafts 
on  and  make  collections  in  dilcatrw  aud  throaghout 
the  Dominion  of  Candida. 

London  Oflice,  No.  9  Blrchln  Lane. 

Exchange    Bank 

OF    CANADA. 

Capital  Paid  Up     -    -    -    $1,000,600. 

HEAD    OFFICE,    MONTREAL. 

,M.  H.  GAULT,  Pres't.  C.  K. .MURRAY,  Cashier. 

BRANCHES: 
Hajolton,  Out.;  Atlmer,  Ont.;   Paek  Hm,,  Ont.; 

BBDFOSn,  P.  Q. 

AOENTS: 
QUEBEC  (CITY) .-Owen  Murphy. 
NOVA  SCOTIA.— Merchants'  Bank  of  Halifax. 

FOBEIGN  AGENTS : 
LONDON.— The  Alliance  Bank  (Limited). 
NEW  YORK.— The  National  Bank  of  Commerce. 
Messrs.  Hltmers,  McGowan  &  Co. 
CHICAGO.— Union  National  Bank. 
BUFFALO.-Bank  of  Buffalo. 

Sterling  and  American  Exchange  bought  and  sold. 
Interest  allowed  on  Deposits. 

Collections  made  promptlf  and  remitted  tor  at  low- 
est ratea. 


Canadian    Bankii. 


Imperial  Bank  of  Canada 
Capital,  $1,000,000. 

H.  S.  HOWL.\ND,  President ;  D.  R.  WILKIE,  CasUIe; 
HEAD    OFFICE,    TORONTO. 

Bbanohks  :— ST.  CATHERINES,  PORT  COLBORNB,, 

ST.  THOMAS,  INGERSOLL,  WELLAND. 
Dealers  in  American  Currency  and  Sterling  Exchange. 


Agents  in  London: 

BosANQUKT,  Salt  &  Co., 

93  Lombard  street. 


Agents   in  New  York: 

Bask  of  Montrhal, 

59  Wall  street. 


Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  in  gold 
or  currency,  discounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  by 
gold  9r  curcency  draft  on  New  York. 


The   Bank  of  Toronto, 

CANADA. 

Capital,  $2,000,000.     Reserve,  $1,000,000. 

HEAD   OFFICE,    TORONTO. 

Dtinqan  Coolson,  Casliler  ;  Hugh  Lkach,  Asst.  Cash 
Branches  .at  Montreal,  Peterboro,  Cobourg,  Port  Hope 
Barrie,  St.  Catharines,  Colliiigwood. 
BANKERS: 
LtiwnON,  England.— The  City  Bank. 
ic»nr  Vrtor  i  National  Bank  of  Commerce, 
ry  BW    K ore.  ^ ,,  ^  sniithers  and  W.  ^Vatson. 
Collections  made  on  the  best  terms. 


Foreign    Bankers. 


Adolph  Boissevain  &  Co. 

U  A  N  K.  E  K  S 

AND 

COMMISSION     MERCHANTS, 

AMSTERDAM,   HOLLAND 
N.  Y.  Cori-espondents.- Messrs.  BLAKE  BROS.  Ss  CO 

Henry  S.   King  &   Co., 

BAN    K   B  R  S  , 

45  Pall   mull,  London,  Eng;land. 

Issue  CIRCULAR  NOTES  /rctf  0/ cA arj?e,  available 
in  all  parts  of  the  world. 

Grant  COMMERCIAL  CREDITS  for  use  againsi 
Consignments  of  Merchandise. 

Execute  Orders  on  the  London  Stock  Exchange. 
Make   Collections  on  all  Points.    Receive  Deposit 
and  Current  Accounts  on  favorable  t«rme,and  do 
Genera]  London  and  Foreign  Banking  Bnsiness. 

KING,  BAILLiE    &    CO.,    Liverpool. 

Nt.W    yOKK    CORRESPONDENTS, 
Messrs.     W^KIt,  C.^DIPBELL    A:    CO. 


Boston    Bankers. 


Brewster,  Basset  &  Co., 

B  A  >'  K  E  IJ  S  , 
Mo.    35     roiVGitJiSS     STREET, 

BovitOll.      *S(tSA, 

Dt^aiers  In  Stocks.  Bi.uiis.  '^old  and  Commercial 
laper. 

Orders  executed  on  Commission  at  Brokers  Board 
Auetlons,  aud  Private  Sale. 

Investment  Securities  constantly  on  hand. 

S«o.  Wm.  Ballou.  Geobge  H.  Holt, 

Member  N.  Y.  Stock  Exchange. 

Oeo.Wm.Ballou&Co 

8  WALL  STREET,       n  DEVONSHIRE  ST., 


I 


New  York, 


Boston, 


BANKERS  AND    DEALERS  IN 

Municipal    Bonds. 


Chas.  A.  Sweet  &  Co., 

BANKEBS 

40  STATE   STREET,    BOSTON. 

DEALERS  IN  GOVERNMENT  SECU.U1TIES,  Gold, 
Btftte,  Cltf,  County  and  Railroad  Bonds. 
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Boston  Bankcn. 


Parker  &  Stackpole, 

BANKKliS,    78    BKVONSUIKB    STRKKT, 
UONTON, 

Hnr    nnd    Xvll      U  eatern     Vltr     •■>' 
Oonuiir  Houtla. 


Philn.  A.  Biilllmoro  Bankers. 


Wilson,  Colston  &  Co., 

BANKKUS    ANU    BKUSSUS, 
BALTIX.OKE. 

IHVBSTMKNT  uid  VIKOINIA  BECBKITIKS  a 
•(MOlklCy.  ^ 

Correapoudenco  lollclted  and  Infomatfon  txu- 
alslied. 

N.  \.  ('oaKanpoNnKVTO— MnKim  Broihwr*  *  f^o. 


J.   Bell    Austin, 

STOCK  BROKER, 

tOS    WALNUT  PLACK  (316    WALNUT    8T.), 

PHII.ADKL,PHIA. 

Order*  Id  &iuckii  and  Kuniie  promptly  executed  at 
ha  PhlUdelpl)la  and  New  l^ork  HoardB. 


Soiilhern    Bankers. 


>aos.  r.  IIIU.BB,    s  >.  wtLUAm.   jho.  w.  iau.«K 

Thos.  P.  Miller  &  Co., 

B  A  N  K  i:  n  s , 

noBiLK,     AL.ABA:Vf  A. 

bp«cul  uttfUVioa  paia  tu  cuUcclloDs.  wltb  prompt 
ninltuui'iee  m  rurr«^nt  rater  uf  exchau^e  on  Uh/  of 
Mrmeai. 

Oormpondentn.  —  Oermau  Amerlcim  Bitnk,  Kew 
7ork  1  LoaUlftuit  NtitlonKi  Itauu.  New  Orleaiu;  Banlc 
yt  U  •orpool.  Uv^rpO'-'i 

James    Hunter, 

p.  O.  Box  SI.  Savannah,   Georgia, 

AND 

J  A  n[  E  S      HUNTER, 

26  Pine   Street,    New   Ifork, 

Broker  and  Dealer  In  Souttiem  Securities.  Loans 
Negotiated.  Adrancea  made  on  Securities  placed  In 
mT  bands  Tor  sale  at  current  rate&. 

RsirKEKNCBs.— Henry  Talmadge  A  Co.,  and  Eugene 
KeUy  A  OOm  Kenr  York;  Southern  Banlt.  Savannah,  Ga 

THE    CITY    BANK    OF    HOUSTON, 

Capital,    Iil500,000, 

Houston,      Te  xas  . 

We  Rive  specl;!!  attention  to  collections  on  all  acces- 
sible points. 

OiBKCToRS.— Benjamin  A.  Botts.  Pres't:  C.  S.  Long- 
cope,  W.  .J.  Hut;ulns.  F.  A.  Klce,  C.C.  Baldwin,  W.  U. 
BotlB.  Kob't  Brewster.        BENJ.  A.  BOTTS,  Pres't. 

It.  F.  WKKMs.  c'a»liler. 

T.   W.   House, 

BANKER, 
41    OIAIN    ST.,    HOI7STON,   TEXAS. 


DEALtR    IN 

Gvlif  Silver  and  Negotiable  Seearities. 

COLLBCTIOys   MADE    TBR0U9H0U1    TEK 

SI  ATS 

Burs  AND   SELLS    EXCHAKO  '     ON    ALL    THE 

PKLNCIPAL  CITIES  OF   THE  UNITED 

STATES  AND  EUROPE. 


Western   Banks. 


Adams    &     Leonard, 

BANKEBS, 

DALLAS,     TEXAS. 

Heir  York  Correspondent Moody  A  Jemlaon 

B.  S.  BvBBCss,  Prea't.       A.  K.  WaxjtZB, Casbiet. 

First  National   Bank, 

tVILMINWTASN,  M.  c. 

CoUectlonfl  marie  nn  all  parts  nt  the  United  States 


Wcfttcrn  Banks. 


C.  F.  PIXZIL,     )     BTATK  BANK,     I  C.  T.  WaLKXX, 
Prealdent.        \  lucurporatcd  UtS.  (       Cashier. 

German    Bank, 

I.ITTL,E   ROCK,    ARK. 

CAPITAL  (Paid-is) $75,000. 

SOBPLt™ 25,000. 

Prompt  attention  Klren  to  all  business  In  our  lino. 

N.  T.  Co»iiii«povnE\Ta.  Konnell,  Lavaon  A  Co.  and 
tb  cMetropoUIaa  National  Bank.  ,         ^,  ^h^ 


TB  B 

Anglo-Californian  Bank 

(LIMITED). 

LONDON,  neudOftliv,  .3  Ani,-el  Court. 

SAN   FRANI'ISCO  Office.  4,-U  CalifurQla  St. 

NEW   YORK  A^i^nts,  J.  Jt  W.  Seiii::iiian&  Co. 

Authorized  Capital,    •    -    $6,000,000. 
Paid-up  and  Kcservo,    -      1,55  0,000. 

Transact  a  geiteral  Banking  Duslness.  Issue  Com 
merclttl  Credits  aud  Bl)l»  uf  Kxcbantte,  avuUable  In  all 
parta  of  the  worM.  t'oliecttoua  and  orders  for  Bonds. 
Stocks,  etc..  cxeruted  npon  the  most  favorable  terms. 

FUKD'K  F.  LOW,  (  u«nai,..ra 

lONATZ  STKINHART,  ("""*""• 
P.  N.  LIL1KNTHAL   Cashier. 


Exchange     Bank, 

DENVER,    COLORADO. 

Capital  Stock,    -  ~^-    •    -     $2.50,000 
Capital  Paid-in,    ■    .    .    ■    .    185,000 

F.  J.  EBERT,  Pres't.      A.J.  WILLIAMS,  Vlce-Pres't. 
S.  G.  COLLINS,  Cashier. 

CORRKSPONDENTS. 
Nkw  Yobk— Tradesitien's  National  Bank. 
San  Francisco— Wells.  Fargo  &  Co.'b  Bank. 
Especial  attention  fclven  to  Collections,  and  Re 
mlttancea  promptly  made. 


Th 


Nevada    Bank 

OP   SAN   FRANCISCO, 
SAN    FRANCISCO,    CAL. 

Capital,  fully  paid  In  coin,  $10,000,000 
Reserve,   ..... .     2,500,000 

LOUIS  MoLANE,  President. 

J.  C.  FLOOD,  Vice-President. 

H.  W.  GLENNY,  Cashier. 

CORRESl'ONDESTS: 

LONDON SMITH,  PatnB  a  SxiTHS. 

NEW  YORK TuK  Bask  of  Nkw  York,  N.  B.  A 

The  Bank  of  New  York,  N.  B.  A.,  Is  prepared  to  Issue 
Telegraphic  Transfers,  Letters  of  Credit  and  Drafts 
on  The  Nevada  Bank  of  San  Francisco. 


Financial. 


A.    C.    Burnham, 

[Gstablislied  ISfil.l       CHAMPAION,    ILL., 

OFFERS    FOR    SALE 

REAL    ESTATE   FIRST  MORTGAGE 

COUPON  BONDS, 

In  amounts  of  tl.lOO  and  upwards,  yielding  EIGHT  to 
TEN  per  cent  seinl-annuat  Interest,  and  negotiated 
through  the  houaes  of 

BUrtXIIAM.  TimVliTTA  MATTIS,  Champaiax,  lU. 
BU /IN HA  if  it  TULLKYS,  Council  BIu/Th,  Iowa. 
BURSUAM  <t  BUYER.  Grinnell,  Iowa. 

All  these  loans  are  carefully  made,  after  personal 
Inspection  of  the  security,  by  members  of  the  above 
firms,  who,  living  on  the  ground,  know  the  actual 
value  of  lands  and  the  character  and  responsi- 
bility of  horruwerc,  and  whose  experience  In  the  busi- 
ness for  the  past  SIXTKKX  YEARS  has  enabled  them 
to  give  entire  satisfaction  to  Investors. 

L'^nubual  facilities  ottered  for  the  prompt  collection 
of  defaulted  muulclpal  bonds. 


financial. 


A  Solid  Ten  Per  Cent. 

OliD   AND   TRIED. 

Bonds.  Stocks,  SAVINGS  BANKS  EVEN,  prove 
brlllle  reeds.  The  old  CKNTRAL  ILLINOIS  LOAN 
AGKNiJY  stinds  uiiinuvt;d  amidst  the  storm.  If  you 
wish  Investments  ABDLUlELV  h,\FE  IN  ANY 
CONTINGENCY,  address,  for  circular—"  Actuary  of 
KANSAS.  MlSSOUl'.l  &  CENTRAL  ILLINOIS  LOAN 
AGENCY."  jACK80MTtlJ.K.  111. 
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P.  C.  Interest. 

[owa  Bonds  &  Morfgngcs 

(IKO.  W.  FRANK  &  DAH" 
now,  BANKERS  and  XeKOtla- 
tors  of  Loans,  CornlnK,  Iowa, 
and  195  Broadway,  WesitTn  Union  HUlg.,  N.  \  .^luakc 
loans  on  tliR  best  improved  farms  In  Iowa,  at  8  t«  1 0 
per  cent  Interest.  Always  first  Hens  and  Improved 
t'amis;  nevt:r  exceeds  one-third  the  cash  value 
of  the  land  alone.  The  bonds  haro  coupons 
attached,  and  the  IntercH  Is  pulU  eoiiii  ^luauaily,  at 
the  Central  National  Banlc,  In  Kew  York,  and  the 
principal,  when  dae,  at  the  same  bank.  Several  years 
exp<;rlence  of  the  flmi  In  louilng  baa  sliown  Uiese 
loans  to  be 

PERFECTLY    SAFE! 

The  Interest  and  prln-lpal  have  always  beeb  paid 
when  due,  without  th^-  lunut  of  a  dollar.  Send  for  rull 
printed  particulars,  or  call  at  the  New  York  otHce 
and  ('xaminc  maps  and  appllcaCloos  for  loans  la  sums 
ranging  from  «fi(X)  to  ^,m. 

REFEh'BNCES: 
■V7m.  A.  Wheelock,  K»q.,  Preat.Cent-NatTBanlr,  N.Y. 
Gllman,  Son  &  Co.,  Uaukcrs,  4't  Exchange  Place,  N.  Y. 
H.  C.  FfthneMock.  Ksq..  Kirsi  National  Bank,  N.  Y. 
Henry  H.ralnier.  K«q  ,  New  Brumiwick,  N.J. 
Cha».  .1.  J*t'trr.  Kso.,  htimfoni,  Ct.    , 
A.  J.OdWL  Ksq.,  bec'y  D.  1..  A  W.  UK.  Co. 
Aaron  llealy,  Ei*q.,  5  Kerry  etrcek  N.  Y. 
Edwards  &  odell.  Attorneys,  S3  William  street,  N.  T. 


ARENTS  &  YOUNG, 

No.    9    NEW    8TUEET, 
NEW    YORK. 

Dealers    in 
Southern  State  Bonds, 
City   Bonds, 
Railroad  Bonds, 
Overdue  Coupons. 

We  Far  tlie  Higliest  Marliet  Rates  for 

Atlantic  &  Qnlf  Consolidated  Bonds. 

Central  Georgia  Consolidated  Bonds, 

Coluicbla  &  Angaata  First  Hortgftge  Bond«, 

Georgia  Railroad  Bonds, 

Greenville  &  Columbia  Guaranteed  Booda, 

Mobile  &,  Ohio  Sterlings, 

Macon  &  Augusta  Firsts  Endorsed, 

Memphis  &  Charleston  Firsts  and  Second!, 

Mississippi  Central  Firsts  and  Seconds, 

Mississippi  Si  Tennessee  .A  and  B  Bonds, 

Montgomery  &  West  Point  Firsts, 

Kew  Orleans  &  Jackson  Firsts  and  Seconds, 

Northeastern  Railroad  of  South  Carolina, 

Sonth  Carditia  Railroad  Firsts, 

Western  Railroad  of  Alabama  Bonds, 

Alabanu  Old  Bonds, 

Sonth  Carolina  Approved  Consola, 

South  Carolina  Old  Bonds, 

Louisiana  Old  Bonds, 

Virginia  Consols, 

Virginia  Tax  Receivable  Coupons, 

Memphis  City  Bonds  and  Coapooi, 

NiW  Orleans  City  Bonds, 

City  of  Savannah  Bonds  and  Conpons, 

FOR    SALE: 

Alabama  Class  A  Bonds, 
South  Carolina  Consols, 
Lonlsiana  Consols, 
Mobile  City  Bonds. 

Stocks  and  Bonds  bought  and 
Sold  on  Commission  for  Ciisb  or 
on  7IarKi»> 

CORRESPONDENCE  SOLICITED  AND 
QUOTATIONS  FURMSHED. 
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UNION  TRUST    CO. 

OF    NEW    YORK, 
No.  73  Broadway,  Cor.  Kcctor  St. 

CAPITAL,    -    -    ^J^  .    -   $1,000,000. 

HAS  SPECIAL  FACILITIES  FOR  ACTINS  AS 

Transfer  Agent  and 

Registrar  of  Stocks. 

Anthortzed  by  law  to  act  as  Executor,  Administra- 
tor, Quardlan,  Receiver,  or  Trustee,  aad  Is  a 

i.e:gai.  depository  for  money. 

Interest  allowed  on  Deposits,  which  may  be  made 
and  withdrawn  at  any  time. 

N.  B.— Checks  on  this  Institution  pass  through  the 
Clearlng-House.  EDWAKD  KING,  I^esiaaU. 

J.  M.  McLean,  Ut  Vice-Pi'eMdent, 
Wh.  WmiKWKiaHT,  %d  Vice  Pre-'ddent. 

EXECUTIVE    COMMITTEE. 
J.  M.  McLeak,  Samuel  Willkts, 

Augustus  Scheix,         "Wm.  Whitewright, 
E.  B.  Wesley,  Geo.  Cabot  Ward, 

G.  G.  WiLLLAMs,  Theodore  Roosevelt. 

J.  H.  OGIIiVIE,  Secretary. 


The  Brooklyn  Trust  Co. 

Cor.  of  Hontagite  &  Clinton  sts.,  Brooklyn,  N.  T. 

This  Company  iB  authorized  by  special  c^arter  roBct 
M  receiver,  truBtce,  guardian,  execuior  or  admlbU- 
trator. 

It  can  act  as  agent  in  the  sale  or  management  of  real 
estate,  collect  Interest  or  dividends,  receive  registry 
anf  transfer  books,  or  m  uke  purchase  and  sale  oi  Gov* 
eruK  tnt  and  ether  pccuritiea. 

Religious  and  charitable  institutions,  and  pereons 
unaccustomed  to  tne  transaction  of  business,  will  And 
this  Company  a  safe  and  convenient  depository  for 
money.  KIPLKY  ropes.  President. 

CHAS.  R,  MARVIN,  Vlce-Prea't, 

SceAB  M.  CULLBN.  Counsel. 

TRUSTEES: 
J.B.Rockwell,       Henrv  Sanger,      Alez.McCne. 
JobB  F.  Ralfe,        Chas.  R.  Marvin,  A.  A.  Low. 
Thomas  Sullivan,  AL>m.  B.  Baylls,    HenryK. Sheldon, 
H.K.  Pierrepont,    Dan'l Channcey,  John  r.  Martin, 
Alex.  M.  White,     Joslah  O.  Low,     Kipley  Rones. 
Austin.  Corbtn.     Edmund  "W.  Corlles. 

Wm.  R.  BUNKER,  Secretary 

Defaulted    Bonds. 

'  Special  attention  given  to  Compr.imlPlng.  Funding, 
Buying  or  Selling  Missouri  County,  Township  and 
Municipal  Defaulted  Bonds. 

Holders  and  dealers  woubJ  consult  their  Intere  t.'»  bv 
conferring  with  us.  Reliable  Information  cheerfully 
lumlbhed. 

P.    F.    KEIiBHER    Sc    CO., 
BANKE-RS  AND  BROKEKS, 
ST-    LOUIS. 
References.— Messrs.  Clark,  Dodge  &  Co.,Ppeyer  & 
Co,,  New  York  ;  E.  W.  Clark  &  Co.,  PblUdeJphia. 

STOCKS  and  BONDS 
At  Auction. 


The    nnderslgned    hold    RKSULAR    AUCTION 
BALES  of  all  classea  of 

STOCKS    AND    BONDS, 

OH 
WEDNESDAYS   AND   SATDKDAT8. 

ADRIAN  H.    1HI:L.LI:R    &  SON, 

No.  T    PINE  STREET,  NE5?  YORK. 


WALSTON  H.  BEOWN. 


7BED.  A.  BROWN. 


Walston  H .  Brown  &  Bro. 

BANKERS, 

34   Pine   Street,   New  York. 

BFBCIAL  ATTENTION  GIVEN  TO  THE  NEGOTIA- 
TION OF 
RAIliROAD    SECCRITIES. 

H.   L.   Grant, 

No.     145     BROADIVAY, 

'  NEW    YORK. 

CITY  RAILROAD  STOCKS  &    B0N1»!« 

BOUGHT   AND    SOLD. 
8«e  qnotatlODB  of  City  Railroads  In  this  paper- 

Geo.    H.   Prentiss, 

Boom  23.  30   BROAD    STREET. 

OAS STOCKS 

A    SPECIALTY. 

Brooklyn  Securities  Bougbt  and  Sold 


Financial. 


St.   Louis   City. 

PBOPOSAIiS  FOB  GOIiD  AND  STER- 
LING RENEW Ali  BONDS. 

Mayor's  Office  St.  Louis,  March  3%  1878. 

By  virtue  of  ordinanco  No.  10,655,  authorizing  the 
issue  and  sale  of  bonds  of  the  City  of  SI.  Louis 
sufficient  to  pay 

S463  OJfl  of  bonds  of  the  CITY,  and 

$835,0.  0  do  of  the  ate  COONTY  of  St.  Lonis, 
for  which  the  CITY  is  liable,  all  maturine;  during 
the  fiscal  year  commencing  April  9, 1878.  sealed  pro- 
posals for  the  purchase  of  St.  Louis  City  bonds, 
hereinafter  deecribed,  to  the  amount  uf  one  mil- 
lion three  hundred  and  twenty-eight  thousand  dol- 
lars (tl. 328.0011),  or  two  hundred  and  tixty-flve 
thousand  tlx  hundred  pounds  sterling  (£J8-5,6i:0),  or 
any  portion  thereof  over  fifty  thousand  dollars 
($50  000),  or  ton  thou-and  pounds  sterling  (£lii,0i:O), 
will  be  received  at  ihe  N.^TIONAL  BANK  OP 
COMMERCE  IN  NEiV  YORK,  until  12  o'clock 
noon  of  the  twejitieth  day  of  April,  1878,  and  pub- 
licly opened  by  one  of  the  undersigned  officers  of 
the  city  at  said  place  and  hour. 

The  awards,  which  will  be  subject  to  the  approval 
of  the  Committee  on  Ways  and  Means  of  each 
branch  of  the  Municipal  Assembly,  will  be  finally 
acted  upon  on  or  befure  the  twenty-second  day  uf 
April.  1878. 

t?aid  bonds  will  be  dated  May  1,  1678,  and  will 
each  he  of  the  denomination  of  $1,0.'0  U.  8.  GOLD 
COIN,  or  SOU  pounds  sterling,  payable  TWENTY 
YEARS  after  their  date,  and  will  bear  inierest 
from  their  date  at  the  rate  of  five  (5)  per  cent  per 
annum-  Semi-annual  interest  coupons  of  the  de- 
nomination pf  185  U-  S.  L'old  coin,  or  £5  Stirling, 
payable  on  the  flist  day  of  November  aim  M.iy,  re- 
spectively, will  be  attached  to  each  bond;  and  both 
bonds  and  coupons  wi  1  he  payable  to  bearer 
ti  her  at  the  National  Bank  of  Commerce  in  New 
York,  iu  U.  8.  gold  coin,  or  at  the  office  of  J.  S. 
Morgan  &  Co.,  Li>ndon,  England,  in  pounds  eter- 
iing,"at  the  option  of  the  holder. 

Bonds  muirt  be  paid  lor  in  current  funds,  and  will 
be  delivered  at  the  National  Rank  of  Commerce  in 
New  York,  or  at  the  i  ffice  of  the  Comptroller  of 
the  city  (  f  St  Louis,  viz. :  tither  the  entire  amount 
bid  for  ou  May  1.  1878,  or  in  instalments  as  fol- 
lows: 41  per  cent  thereof  oi?  the  Isi  day  of  May, 
1878;  49  per  cent  on  the  Itt  day  of  June;  and  the 
remainder  on  the  1st  day  of  July,  1878,  as  the 
purchaser  may  elect.  In  all  cases  of  deferred  pay- 
ments Ihe  accrUL-d  interest  on  the  bonds  to  be 
paid  10  the  city. 

Propo  als  must  state  the  price  i  ffercd,  in  cutront 
funds,  per  hind,  and  the  place  and  date  or  dates 
wh-  n  delivi  ry  is  desireO;  and  must  also  be  accom- 
panied by  a  deposit,  iu  current  funds,  at  the  Na- 
tional Bank  of  Commerce  in  New  York,  equal  to 
five  (5)  per  d  nt  (f  the  amount  of  bonds  bid  for; 
said  deposit  to  be  returned  if  proposal  is  not  ac- 
cepted, otherwise  to  be  held  as  part  pnrcha-e 
money,  or  forfei led  to  the  city  in  event  of  failure 
or  refusal  on  the  part  of  the  bidder  to  comply  with 
his  proposal. 

All  prop  'sa's  ranst  refer  to  this  advertisement  as 
a  portion  of  the  agreement  on  the  part  nf  the  bid- 
der; must  be  addiesseti  to  the  undersigned,  in  caie 
of  Ihe  National  Bank  of  Commerce,  in  N.  w  Yoik, 
and  be  indorsed  "PROPOSAL  FOR  PURCHASE 
OP  SI.  LOUIS  CITY  BONDS.' 

Tiie  undersigned  reserve  the  right  to  reject  any 
and  all  proposals,  aid  also  the  rivhi.  in  thi;  event  of 
a  pr  muini  being  off  red,  to  limit  the  number  of 
bonds  to  be  issued  accordingly. 

A  sample  bond  can  be  Been,  and  further  informa- 
tion obt  ined,  at  the  ofHce  of  the  Comiitroller  of  the 
city  of  St.  Louis,  or  at  the  Naiional  Bank  of  Com- 
merce, in  Ne  >  Yor  \  or  the  National  Bank  uf  the 
Republic,  m  New  Y"'k  City. 

HENRY  OVERS  rOLZ.  Mayor. 
E,  L.  ADRkOIN,  Comptroller, 

Albert  E.   Hachfield, 

18     WAIit     STREET,    NEW    YORK, 

nSALS    IN 

Flrst'CIasa   Iiivestineut    Secnrltles, 

Clir    BONDS   OF    ALL    KINDS, 
Railsoad  Bonds  axd    Sobthern    Skodeitiis  of 

ALI.    DesOEIPTIONS. 

WANTED. 

Routhern  Rallroail  Bonds,  all  kinds. 
Tolelo  Loginsport  &  Burllneton  Bonds. 
Kansas  lacllic  Railroa    itonds. 
Union  *  L'>s.tnspo  t  Bonds, 
luaianiprlls  &  \  incennts  Bonds. 

W.INTED. 

N  irthorn  Pacific  i:n,  Prefcre  i    tock  and  Bonds. 

Oregon  Steam  NavlKatl^n  Co-  Stock. 

Claims  on  .lay  fool\e  &  Co. 

T  xasPaelflcUK  Lan. I  Grant  Coupon  non-rs. 

Jefferson.  Ma  Ison  &  ind-  -  K.  Ist  and  3d  Mort.  Bonds 

saiidu--kv  Mnnsfteld  &  Newark  liii.  nonds- 

Clty,  Uoiintj  a  id  Town  Beds  of  Ohio,  Iowa  &  Wis. 

Lo'iiivii.eA-  Nnshvl  le  RU.  Stock. 

Fort  ^^ay'eJiCK.&    aglnaw  iK.  Ronds. 

Interest-paying  llond-  if  Btiuihern  Uallroads. 

Cain,  li  Kulti.n  R   .  llontls,  all  lsi:ue8. 

Kansas  i  acllic  liullio.id  liuiiis,  all  Issues. 

I'OH    SALE. 
Jersey  City  and  '■  ew  llrunswlck  7  per  ct  bonds.  1897. 

Win.    ....   tj'ri>KV,  31  Piue  St.,  N.  y.. 

WANTEU: 

Alabama,  South  Carolina  Ic  Ijoalslana 

State  Bonds; 

Neiv  Orleans  Jaoksou  \,  Ut.  Northern, 

nisBlHiiippl  ('entral,  and  mobile 

6c  QIilo  Railroad  Bonds  ; 

City  of   NcAV  Orleans  Bonds. 

I.EVY    Sc    BOBG, 

S6  WALL  STREET. 


Financial. 


Dakota  Southern  RR. 

FIRST    nORTGAGE    7    PER    CENT 
GOI.D  SINKING  FUND  BONDS. 

Original  Issue,  $600,000.  Cancelled  by  the  Sinking 
Fund,  $I8,0C0.  Amount  now  Outstanding  $558,000, 
being  at  the  rate  of  $9,030  per  mile  of  road. 

The  Dakota  Southern  Railroad  mns  from  Siota 
City,  Iowa,  to  Yankton,  the  capital  of  Dakota,  a 
distance  of  62  miles.  The  road  has  been  com- 
pleted and  running  five  years;  and  during 
these  years  of  business  depression  the  net  eamiTigt 
over  all  expenses  have  each  year  exceeded,  by  more 
than  fifty  per  cent,  the  amount  required  to  pay  tiie 
interest  on  its  First  Mortgage  Bonds,  while  the 
net  earnings  for  1877  were  two  and  a-half  timea 
greater  than  the  interest  on  its  entire  bonded  debt. 
The  $568,000  first  mortgage  bonds  are  the  only  In- 
debtedness of  the  company.  We  have  sold  during 
the  past  two  months  over$350,0C0  of  these  bonds. 
Wlien  the  balance  is  sold  the  company  wlU  be 
entirely  free  from  floating  debt.  We  are  authorized 
to  sell  the  remainiug  bonds  at  90  per  cent  and 
accrued  Interest,  at  which  rate  they  yield  nearly 
ei^ht  per  cent  interest. 

WALSTON    H.    BROWN   &  BRO., 
34    Pine    Street. 


Jones   on   Mortgages, 

A    TREATISE    ON  THE  LAW   OF  MOBTOAOES 
OF  REAL   PROPERTY.    By  Leonaed  A.  JoKKS. 
of  the  Boston  Bar.    2  vols.,  8vo.  Law  sheep.  $13  00' 
This  Important  work  oii  Mortgages  presents  the 
common  law  of  the  subject,  anl  the  modifications  of 
that  law  made  by  statutory  enactments  and  Judicial 
decisions,  in  a  way  to  avoid  confusion  of  ttatemefit, 
and  so  as  to  enable  one  to  ascertain  as  easily  as  possi- 
ble the  law  on  any  p.trt  of  the  subject  for  auy  State  la 
the  Union.     It  Is  confidently  anticipated  that  this 
work  win  be  found  adequate  and  exhaustive  In  Its 
important  branch  of  law. 

"."  For  sale  by  Booksellers.  Sent,  free  of  expense 
on  receipt  of  price,  by  the  publishers, 

HOUGHTON,  OSGOOD  &  CO.,  BOSTON 

THE  I7NDER!>IGNED    WIIiLi    PUR- 
CHASE, at  par  and  accrued  interest  to  date,  the 
following  coupotts: 
Columbus  &  Indlanapslls  Central  Railway  Company 

2d  mortgige,  due  November  1, 1877. 
Toledo  Logansport  &  Burlington  Railroad  Cempany 
l8t  mortgage  and  Income,  due  February  1, 1878. 
A.-ISELIN    &    CO., 

48  Wall  Street. 

■VJOTICE.— THE  EliEVENTH  W^ARD 

■l-' NATIONAL  BANK,  located  at  BOSTO.N',  In  the 
State  of  Mas  achusetts,  Is  closing  up  Its  affialrs.  AH 
note-holders  and  others,  creditors  of  said  association 
arc,  therefore,  hereby  notifiel  to  present  the  notes 
and  other  claims  against  the  association  for  payment. 
GEO.  S.  WHEELWRIGHT,  Cashier. 
Boston,  March  20,  1878. 

Gregory  &  Ballou, 

STOCK  AND  BOND  BROKERS, 

6   W^all   Street,   Newr   York. 

STOCKS.  BONDS  and  GOVERNMENT  SECURI 
TIES  bought  and  sold  on  commission,  for  cash  or  on 
margin. 

CH  XS.  GREGORY,  MiTUUIN  BALLOU. 

Member  N.  Y.  StocK  Exchange. 


W.  A.  EVANS. 


JA8.  OAMBBON. 


W.  A.  Evans   &  Co., 

DEAIiERS  IN    STOCKS, 
38   Broad  Street  and  34   New   Street, 

NEW    YORK. 
All  active  Stocks  dealt  In  on  one  per  cent  margin 
CommlssloB  1-16  of   one  per  cent  ou  10  shares  and 
upwards.  

G,  T.  Bonner  &  CoT, 

BANKERS  AND   BROKERS, 
No.  2U  Broad  Street,  Nenr  York. 

W^ANTED: 

Jeffersonvllle  Mad.  &  Indianapolis  UR.  Ut  Mort.  B  ds. 
Indianapolis  &  VIncennes  Rli.  1st  and  2d  Mort  Bonds. 
Mobl  e  *  I  hlo  Railroad  let  Mortgage  bonds. 
Central  New  Jersey  Land  Improvement  Co.  Stock. 

FOR    SAI.E: 
St.  1  0"is  Vandalla  &  Terre  Haute  KR.  1st  Mori.  B'd» 
Louisiana  ttdte  7  Per  Cent  Consol.  Bonds. 
.Memphis  City  6  Per  Cent  Compromise  Bonds. 
Niagara  Falls  International  Bridge  Co-  stock. 
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The  Commercial  and  Financial  Chronicle  is  issued  an  Satur- 
day morning,  with  the  latest  news  up  to  midnight  of  Friday. 

TERMS  OF  SUBSCRIPTION-PAYABLE   IN   ADVANCE: 

For  One  Year,  (including  postage) $10  20. 
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Annual  subscription  In  London  (Including  postage) £2    58. 
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Btrett,  where  subscriptions  will  be  tak<;n  at  the  prices  atrove  named. 
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count is  made.    No  promise  of  continuous  publication  in  the  best  place  can  be 
given,  as  all  advcrtii^ers  must  have  eqnal  opponunitles.    Special  Notices  in 
Banking  and  Financial  column  90  cents  per  line,  each  iu!*ertion. 
wiixiAH  B.  DANA,     I  WILLIAM  B.  DANA  &  00.,  Publishers, 

f  79  ft  81  WilUam  Street,  NEW  YORK. 

I*osT  Office  Box  4,592. 
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^F*  A  neat  flle<over  is  furnished  at  60  cents;  postage  on  the  same  is  18 
centa.    Volumes  bound  for  subscribers  at  $1  .50. 

laB^  For  a  complete  set  of  the  Cohmeiicial  and  Fikancial  CnB0Nici.E— 
July,  IHA5,  to  data— or  of  Hunt's  Mekcuamts'  Magazine,  1669  to  l!i71,  inquire 
•t  ue  office. 

CfTbe  Btuiness  Department  of  the  Cintoinci.B  Is  represented  among 
Tlnancial  Interesta  in  New  York  City  by  Mr.  Fred.  W.  Jones. 


THE  NEW  LOAN  AND  THE  BANKS. 
Mr  Sherman  has  shown  in  his  interviews  with  tlie 
Committees  of  the  House  and  Senate,  not  only  his  faith 
in  the  possibility  of  executing  the  Resumption  Act,  but 
also  his  determination  to  do  it;  and  the  disclosures  of 
the  past  few  days  are  the  signs  of  the  progress  he  is 
mating.  In  fact,  the  events  of  the  week,  culminating  in 
the  successful  negotiati'^n  with  the  Syndicate  bankers  of 
a  sale  of  4^  per  cent  bonds,  practically  put  at  rest  all 
doubts  with  regard  to  the  fact  that  on  or  "before  the 
first  day  of  January,  ISVO,  any  one  can,  on  application 
at  the  office  of  the  Assistant  Treasurer  in  New  York^ 
obtain  gold  or  silver  for  greenbacks,  in  sums  of  not  less 
than  fifty  dollars.  The  terms  of  the  loan  are  subitan- 
tially  set  out  in  the  following,  which  was  posted,  shortly 
after  one  o'clock  on  Thursday,  on  the  bulletin  boards  of 
the  Sub-Treasury,  the  parties  composing  tho  Syndicate 
being  Urcxel,  Morgan  &  Co.,  and  J.  S.  Morgan  &  Co.  of 
London;  August  Belmont  &  Co.,  and  through  them  the 


Rothschilds,  of  London ;  Morton,  Bliss  &  Co. ;  J.  <!fc  W. 
Seligraan,  and  Seligman  Brothers  of  London;  and  the 
First  National  Bank  ; 

"  The  Secretary  of  the  Treasury  and  the  members  of  the  last  Syndicate  have 
entered  into  an  a;»rcement  for  the'sale,  for  resumption  purposes,  of  $5i',000,(X)0 
United  states  4X  per  centum  15-yf  ar  bonds  at  par  and  accrued  interest,  and 
1>4  per  centum  premium  in  gold  coin,  tlO,0!)(',COO  to  be  subscribed  imme- 
diately, and  *5,000.000  per  month  during  the  balance  of  the  year.  The  sale 
of  4  per  centum  bonds  will  be  continued  by  Ihe  Treasury  Department  as  here- 
tofore, upon  the  terms  and  conditions  of  tho  last  circular,  and  the  proceeds 
will  ho  applied  to  the  redemption  of  6  per  centum  5-20  bonds." 

This,  certainly,  will  be  considered  a  very  favorable 
negotiation  for  the  government.  We  understand,  from 
parlies  who  should  know,  that  the  above,  however,  is  to 
be  interpreted  literally;  that  is  to  say,  that  the  only 
subscription  now  made  is  for  $10,000,000,  and  that  the 
remaining  1 10,000,000  is  really  an  option,  but  prac- 
tically a  certainty,  unless  some  unfortunate  condition  of 
the  exchanges,  not  to  be  anticipated,  should  intervene. 
The  price,  101^,  is  of  course  coupled  with  the  usual 
deduction  allowed  by  the  act  for  expenses,  <fcc.  The 
closing  statement  of  the  announcement  is  also  an  inter- 
esting and  important  reservation,  as  the  Treasury  and 
the  Syndicate  will  be  interested  in  an  easy  money  mar- 
ket, and  the  latter  in  keeping  up  the  price  in  London 
i  for  binds;  while  the  transaction  itself,  and  what  it 
I  promises  to  secure,  will  tend  to  give  a  new  impulse  to 
our  credit  everywhere.  Undir  these  circumstances,  it 
is  not  unlikely  that  the  subscriptions  on  the  part  of  the 
public  to  this  4  per  cent  loan  will  be  increased,  snd  Mr. 
Sherman  will  have  the  gratification  of  continuing  to 
fund  the  debt  at  the  same  time  that  he  is  preparing  for 
a  ri'tnrn  to  specie  payment. 

But  the  record  of  the  week's  work  is  far  from  com- 
plete without  a  more  detailed  account  than  has  yet 
appeared  of  the  negotiations  to  the  same  end  with 
the  associated  banks.  It  is  especially  interesting 
now,  as  showing  how  entirely  all  our  people  are  ready 
to  devote  themselves  to  the  work  of  resumption. 

The  meeting  was  sought  by  the  Secretary  and  arranged 
through  Mr.  Hillhouse,  the  presidents  of  the  five  largest 
institutions  bt  ing  first  invited,  but  on  their  suggestions 
the  invitations  being  extended  so  as  to  include  five 
additional  presidents.  The  parties  present  were,  on  tho 
part  of  the  banks.  Presidents  Vail,  Palmer,  Tappen, 
Sherman,  Buell,  Vermilye,  Calhoun,  Coe,  Seney;  and  on 
the  par  of  the  government,  Secretary  Sherman,  Attor- 
ney-General Devens,  Comptroller  Knox,  Mr.  Hillhouse, 
and  two  secretaries.  The  meeting  waa  considered  to  be 
simply  a  preliminary  one,  and  was  held  at  the  Bank  of 
Commerce.  What  was  hoped  for  from  the  con- 
ference .was  greater  harmony  of  feeling  and  action 
between  the  banks  and  the  Treasury,  and  this  was 
expected  to  be  attained  under  some  agreement  by  which 
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the  goverament  should  dispose  of  4  or  4^  per  cents  in  a 
BuflScient  amount  to  secure  the  accumulation  of  the  gold 
needed  by  the  first  of  January. 

Perhaps  Mr.  Sherman's  original  desire  for  this  confer- 
ence arose  out  of  a  very  foolish  idea  which  has  to  some 
extent  gained  currency,  that  there  is  likely  to  be  such 
hostile  or  unfriendly  action  on  the  part  of  these  insti- 
tntions  as  possibly  to  embarrass  his  efforts  in  securing 
resumption.  So  far  is  this  from  being  true,  that  our 
leading  bank  officers  are  most  zealous  for  his  success, 
believing,  as  they  do,  that  there  is  no  relief  for  the 
present  depression  except  through  resumption;  and  Mr. 
Sherman  was  therefore  assured  at  the  outset,  and  is 
undoubtedly  convinced  now,  if  he  was  not  before,  that 
the  banks  were  entirely  in  accord  and  in  sympathy  with 
his  purposes  and  aims.  Furthermore,  they  showed  that 
it  was  their  desire  and  intention  to  do  everything  they 
conld  to  assist  the  government. 

And,  in  accordance  with  this  purpose,  their  first  pro- 
posal was  to  let  him  use  the  whole  machinery  of  the 
banks  to  place  his  loan,  the  banks  to  make  nothing  out  of 
it.  So  heartily  interested  were  they  in  securing  the  end 
sought  that  they  were  very  willing  to  be  used  if  they 
could  only  be  ensured  against  loss.  The  Secretary  pro- 
posed that  they  should  take  a  certain  amount  of  4  per 
cents  at  par  or  of  41  per  cents  at  103.  A  loan  at 
such  rates,  however,  they  did  not  think  they  could  nego- 
tiate. Their  position  was  such,  holding  within  their  con- 
trol or  under  their  influence  the  commerce  of  the  country, 
they  thought  they  could  be  of  great  use  to  him  unless 
they  went  so  far  as  to  embarrass  themselves,  and  then 
the  final  influence  of  their  intended  assistance  would  be 
disturbing  and  therefore" "damaging  instead  of  helpful. 
The  action  of  the  silver  bill,  it  was  remarked,  had  been 
more  mischievous  than  some  imagined.  Bonds  which 
have  been  returned  reach  in  the  aggregate  a  very  consid- 
erable amount,  and  they  have  not  been  absorbed  by 
investors  to  the  extent  supposed;  on  the  contrary,  the 
banks  are  now  loaning  on  such  bonds,  at  call  or  thirty 
days,  a  greater  sum  than  at  any  date  during  the  past  ten 
years.  While,  therefore,  these  oflficers  wished  to  enter 
into  the  plans  of  the  government,  the  interests  they 
subserve  would  not  permit  of  their  becoming  permanent 
investors  to  any  greater  extent  than  at  present;  that  they 
conld  not  take  what  they  could  not  negotiate.  Against 
the  possibility  of  floating  a  four  per  cent  loan  in  large 
amounts  in  this  country  at  the  present  time,  the  opinion 
of  the  officers  seemed  to  be  unanimous. 

But  the  Secretary  did  not  feel  willing  to  leave  any 
contingency  of  the  kind  suggested  attached  to  the  loan. 
He  wished,  very  naturally,  to  make  an  absolute  arrange- 
ment. Consequently  he  and  the  other  government 
ofScers  retired,  while  the  bank  presidents  consulted,  the 
result  of  which  consultation  was  the  following  offer  : 

"If  the  Secretary  of  the  Treasury  will  intimate  hia  willingness  to  receive  a 
proposiUon  from  the  national  banks  in  New  York,  Boston,  Philadelphia,  and 
Baltimore,  for  the  negotiation  of  fifty  mmona  4  >  4 'per  cent  bonds  at  par  in  gold 
for  resumption  purposes,  we  will  recommend  onr  associates  to  unite  in  making 
It,  with  the  belief  on  our  part  that  it  can  be  accomplished  as  suggested.  This 
epecial  loan  to  be  the  only  bonds  of  this  character  offered  until  the  same  par- 
ties have  the  option  of  any  further  sum  required. 

"April  7, 1878." 

This  ended  the  negotiation,  the  answer  to  the  preposi- 
tion being  the  bulletin  at  the  Sub-Treasury  given  above. 
That  the  arrangement  made  with  the  Syndicate  is  more 
favorable  to  the  government  than  the  final  proposition  of 
the  banks,  is  of  course  clear;  but  the  disinterestedness  of 
these  ofiicers,  as  shown  in  their  unanimously  expressed 
desire  to  do  all  they  could  and  make  the  best  terms  pos- 
sible for  the  government,  without  receiving  any  profit 
for  it,  is  so  marked  a  feature  of  the  negotiation  that 


these  details  have  seemed  to  us  an  important  part  of  the 
history  of  the  transaction.  As  one  bank  president  re- 
marked, all  the  reward  any  of  them  wanted  was  resump- 
tion. Tiiere  can  be  no  ground  hereafter  for  the  slightest 
belief  in  any  action  other  than  the  heartiest  co-operation 
on  the  part  of  these  institutions  in  the  government 
efforts.  Of  course  they  cannot  control  their  depositors, 
but  they  will  exert  all  the  influence  they  have  in  behalf 
of  a  successful  issue  to  the  Secretary's  endeavor. 

gongress~aM)~Yhe  income  tax. 

On  Wednesday,  the  Committee  of  Ways  and  Means, 
by  a  vote  of  six  to  five,  decided  as  to  what  should  be 
the  nature  of  the  second  section  of  the  new  Internal 
Revenue  bill  which  they  are  preparing  to  report  to 
Congress.  The  first  section  was  decided  upon  at  a 
recent  meeting  of  the  committee.  It  surrenders  part 
of  the  tax  on  tobacco,  on  which  commodity  the  rate  is 
reduced  by  about  one-third.  The  amount  of  revenue 
which  will  thus  be  lost  to  the  Treasury  is  variously 
estimated  at  from  nine  to  fourteen  millions  of  dollars. 

The  second  section  of  the  bill,  upon  which  the  com- 
mittee are  just  beginning  their  work,  attempts  to  make 
up  the  deficiency  in  the  revenue  which  has  been  created 
by  the  remission  of  the  tobacco  tax  in  the  first  section. 
It  was  agreed  some  time  ago  by  the  commiitei-  tliat  no 
tax  eould  be  reduced  unless  some  new  tax  were  imposed. 
In  order  to  remit  the  tobacco  tax  it  was  necessriry,  then, 
to  decide  upon  some  new  impost,  and  the  one  cho.sen  is  the 
income  tax.  In  voting  for  this  tax,  the  committee  are  en- 
dorsing the  report  in  its  favor  presented  by  the  ub-com- 
mittee  on  internal  revenue  at  the  beginning  of  this  month. 
This  sub-committee,  as  we  stated  s  me  tine  ago,  con- 
sists of  Mr.  Tucker  of  Virginia  and  Mr.  B  rchard  of 
Illinois.  On  the  income-tax  question  the  sub-comaiittee 
were  more  agreed  than  on  the  tobacco  tax,  on  which 
two  propositions  were  made  by  the  sub-committee,  one 
reducing  the  tax  about  one-sixth  and  ihe  01  her  one- 
third.  The  larger  amount  of  deduction  was  finally 
adopted  by  the  committee  and  commanded  an  almost 
solid  vote.  It  remains  to  be  seen  whether  there  will  be 
equal  unanimity  in  regard  to  the  details  of  the  income- 
tax.  The  sub-committee  propose  that  the  rate  of  tax 
assessed  shall  be  two  per  cent  on  incomes  of  |!.5,000  and 
uuder,  three  per  cent  on  incomes  of  $5,000  to  $10,000, 
and  four  per  cent  on  incomes  exceeding  $10,000.  The 
sub-committee  also  propose  a  tax  of  four  percent  on  the 
dividends  of  railroads,  banks,  insurance  companies,  trust 
companies,  savings  institutions,  canal  companies,  and 
other  corporations.  They  also  propose  that  the  sum 
exempted  from  income-tax  shall  be  fixed  at  12,000  for 
each  tax-p.aycr.  These  are  the  main  feature-  ot  the  pro- 
posed bill.  None  of  them,  however,  has  been  as  yet 
adopted  by  the  committee,  though,  from  present  ap- 
pearances, they  are  all  likely  to  command  a  majority  of 
votes.  To  show  the  total  revenue  derived  since  1863 
from  income-tax  and  other  fiscal  sources,  we  ccimpile  the 


subjoined  table: 
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It  is  unfair  to  the  committee  to  oritioize  with  toa 
much  severity  a  great  fiscal  scheme  of  legislation,  of 
which  a  portion  only  has  been  disclosed  to  tlio  public. 
Otherwise  wo  should  have  heard  throughout  the  country 
a  much  more  emphatic  and  indignant  condemnation  of 
the  new  bill  than  has,  at  present,  been  anywhere  uttered. 
Had  some  great  calamity,  some  appalling  disaster, 
shaken  tiio  credit  of  our  government  and  disturbed  our 
financial  fabric  to  its  foundation,  had  some  overwhelm- 
ing emergency  demanded  that,  at  any  cost  to  the 
country,  an  immediate  increase  of  the  revenue  of  the 
government  sliould  be  secured,  our  people  are  patriotic 
enough  to  welcome  even  the  income  tax,  and  to  endure 
it  as  long  as  it  might  be  needful.  In  proposing  this  tax 
the  committee  will  be  expected  to  vindicate  it  before  the 
nation.  As  statesmen  holding  an  important  trust  for 
our  forty  millions  of  people  they,  ought  to  be  ready 
to  present  such  sound,  irrefragable  reasons  for  what  they 
do,  that  the  wisdom  of  their  policy  shall  be  demonstrated 
beyond  question.  Without  prejudging  their  arguments, 
we  may  at  least  be  excused  for  suggesting  that  such  of 
them  as  have  at  present  been  put  forth,  are  generally 
regarded  as  insufficient  and  weak. 

Let  us  examine  some  of  these  reasons.  First  of  all  it 
is  said  that  the  committee  in  proposing  an  income  tax  are 
following  the  instructions  of  the  House  favorable  to  an 
income  tax.  This  is  not  atrictly  correct.  The  only 
foundation  for  it  will  be  found  in  the  Congressional 
Becord  for  February  5,  1878.  On  page  9  we  find  that 
Mr.  McMahon,  of  Ohio,  moved  to  suspend  the  rules  and 
pass  the  following  preamble  and  resolution: 

Whereas.  In  ibe  present  condition  of  public  dislresa,  it  is 
Important  that  the  wealth  of  the  country  should  bear  a  fiiir 
proportion  of  the  burdens  of  taxation;  therefore, 

Sesolved,  That  the  Committee  of  Ways  and  Means  be  and  are 
hereby  instructed  to  report  a  bill  imposing  a  graduated  tax  upon 
the  exceps  of  income  above  a  reasonable  minimum  to  be  fixed  by 
la,w,  and  that  s  id  bill  be  rei  orted  at  the  earliest  practicable 
moment. 

For  this  resolution  a  two-thirds  vote  was  required,  * 
and  only  165  members  voted  yea,  89  voted  nay,  and  38 
did  not  vote.  The  motion  not  receiving  a  two-thirds 
vote,  was  lost,  and  the  instructions  favorable  to  an 
income  tax  not  having  reached  the  committee,  any  argu- 
ment based  upon  them  falls  to  the  ground. 

Secondly,  it  is  urged  that  if  the  committee  do  not 
impose  an  income  tax,  the  sinking-fund  will  be  deficiint, 
and  the  public  credit  will  receive  injury.  This  does  not 
agree  very  well  with  the  statements  in  the  last  report  of 
the  Secretary  of  the  Treasury.  lie  assures  us  that  so 
far  as  the  sinking  fund  law  is  concerned  we  have  already 
paid  off  220  millions  in  excess  of  the  amount  required 
by  law  to  be  provided  for  that  fund.  He  also  states 
that  without  any  further  taxation  the  estimated  income 
of  the  Treasury  would  allow  more  than  25  miirons  to 
be  added  to  the  sinking  fund  during  the  current  year. 
There  is  clearly  no  support  in  these  facts  to  the  theory 
that  the  income  tax,  which  several  years'  experience 
proved  both  unpopular  and  mischievous  in  the  highest 
degree,  is  at  all  necessary  to  support  the  credit  of  the 
government,  or  to  swell  the  already  satisfied  sinking 
fund. 

Thirdly,  it  is  contended  that  the  tobacco  taxes  have 
to  be  diminished,  and  for  the  revenue  given  up  a  new 
tax  must  be  imposed.  Wo  will  not  seriously  reply  to 
this  argument.  It  is  too  puerile  for  discussion.  If  the 
committee  can  offer  to  Congress  no  better  reason  for 
the  imposition  of  a  tax  so  offensive,  demoralizing  and 
unpopular  as  the  income  tax,  their  new  scheme  of 
internal  revenue  consolidation  will  not  meet  much  favor. 
That  the  whole  country  should  bo  tortured  by  an  income 


tax,  in  order  that  some  enormons  danger  t«  our  national 
life  might  be  averted,  we  will  freely  concede  when  the 
emergency  shall  arise,  and  when  the  guarantee  is  present 
that  the  odious  tax  shall  survive  no  longer  than  the  peril 
which  has  given  it  birth.  But  it  is  not  conceivable  that 
without  need  the  American  people  will  impose  it  upon 
themselves.  This  most  oppressive  and  inquisitorial  form 
of  taxation  was  first  borrowed  from  Eastern  despotisms. 
It  is  forbidden  alike  by  the  experience  and  institutions 
of  our  free  country.  It  can  never  be  revived  among  us 
without  some  clear  necessity,  some  sound  reason,  some 
complete  justification.  What  is  that  reason  ?  Let  the 
committee  justify  their  choice  of  the  income-tax.  The 
nation  waits  to  hear. 


STEINBERGER  AND  SAMOA— THE  TREATY. 

It  is  now  some  years  since  the  American  public 
became  aware  that  a  person  by  the  name  of  Steinberger 
was  pushing  the  cause  of  progress  and  civilization  in  the 
group  of  islands  generally  known  as  Samoa,  in  the  far- 
away South  Pacific.  Strange  rumors  from  time  to  time 
reached  us  of  Steinberger;  and,  whilu  it  was  evident 
that  he  had  become  a  power  among  the  semi-barbarous 
islanders,  it  was  doubtful  whether  he  was  about  to  set 
up  a  throne  and  pro  laim  himself  king,  or  whether  he 
was  about  to  reconstruct  the  Samoan  group  and  bring 
them  under  the  shelter  of  the  Stars  and  Stripes.  Stein- 
berger, it  appears,  is  an  American  and  a  native  of  the 
State  of  Pennsylvania.  As  his  name  implies,  he  is  of 
German  stock.  In  1873  Steinberger  found  himself  in 
Samoa,  where  he  remained  for  several  months,  making 
himself  familiar  with  the  topography  of  the  island,  and 
studying  the  character  and  habits  of  the  inhabitants.  He 
was  in  this  country  when  we  were  honored  with  a  visit 
by  King  Kalakaua,  of  the  Sandwich  Islands;  and,  as  he 
had  already  succeeded  in  interesting  some  of  the  Gov- 
ernment officials  in  his  schemes,  he  was  permitted  to 
accompany  the  King  to  San  Francisco,  whence,  on  board 
the  United  States  ship  Tuscarora,  he  proceeded  on  his  sec- 
ond visit  to  Samoa.  Arrived  in  Samoa,  he  commenced  the 
work  of  reconstruction  and  reform  in  right  earnest. 
According  to  his  own  showing  he  assembled  the  chiefs 
of  the  different  islands  and  had  them  ele(!t  a  king.  He 
then  established  a  parliament  modeled  after  that  of 
Great  Britain,  with  its  upper  and  lower  houses,  and 
assumed  the  onerous  duties  of  prime  minister.  Under 
his  direction,  schools  were  built,  governors  and  magis- 
trates were  appointed,  a  police  force  was  organized, 
implements  of  agriculture  were  placed  in  the  hands  of 
the  natives,  and  a  printing  press,  that  inevitable  accom- 
paniment of  progress,  was  set  up.  It  was,  of  all  things, 
the  most  natural  that  such  a  man  should  come  into  col- 
lision with  whatever  there  was  of  foreign  authority  on 
the  islands.  On  the  islands  there  are  agents  of  the 
London  Missionary  Society.  There  are  also  agents  of 
the  Roman  Catholic  Church.  In  some  way  Steinberger 
aroused  the  opposition  of  the  British  missionaries;  the 
American  consul  went  against  the  prime  minist -r  ;  and 
finally  Steinberger,  much  against  his  will,  found  himself 
on  board  her  Britaanic  Majesty's  ship  Barracontas,  and 
on  his  way  to  Fiji.  From  Fiji  the  ex  prime  minister 
proceeded  to  England,  where  he  now  claims  for  damages 
the  sum  of  twro  million  of  dollars  ! 

It  would  appear,  however,  that  Steinberger  had  not 
wholly  labored  in  vain  among  the  Samoan  islanders.  In 
the  Fall  of  last  year,  two  representatives  of  the  islands, 
iMessrs.  Lo  Mamea  and  Colmesnil,  came  to  Washing- 
ton and  commenced  to  negotiate  a  treaty  with  the  Gov- 
ernment.   The  Samoans,  it  seems,  dreaded  annexation 
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to  Great  Britain,  which  was  threatened.  They  expressed 
a  decided  preference  for  American  protection.  A  treaty 
has  at  length  been  signed  and  ratified.  Henceforth  the 
Government  and  merchant  vessels  of  the  United  States 
Bhall  have  the  privilege  of  entering  any  port  of  the 
Samoan  islands;  and  permission  is  granted  to  establish 
a  station  for  coal  and  supplies  in  the  port  of  Pango- 
Pango.  With  the  exception  of  a  tonnage  duty  of  one- 
half  of  one  per  cent  per  ton,  actual  measurement,  to  be 
charged  on  the  entrance  of  our  merchant  ships,  the  trade 
is  to  be  free,  and  no  restrictions  are  made  in  regard  to 
cargoes.  Trade  in  fire-arms  and  munitions  of  war  are 
to  be  subject  to  special  regulations  by  the  two  govern- 
ments. It  is  provided  by  one  of  the  articles  of  the  treaty 
that  in  the  event  of  any  difficulty  arising  between  the 
Samoan  government  and  any  other  government  in  amity 
with  the  United  States,  the  Government  of  the  United 
States  shall  "  employ  its  good  offices  for  the  purpose  of 
"adjusting  those  differences  upon  a  satisfactory  and 
"  solid  foundation."  The  treaty  is  to  remain  in  force 
for  ten  years,  with  the  provision  that  it  may  be  con- 
tinued until  the  expiration  of  some  stipulated  time. 

It  is  not  expected  that  the  treaty  will  immediately  be 
any  great  gain  to  the  United  States.  The  population  of 
the  islands  is  small  and  diminishing  year  by  year.  The 
products  are  of  little  value.  Prospectively,  however, 
the  treaty  is  to  be  regarded  as  a  gain.  The  islands  lie 
in  the  direct  route  between  San  Francisco  and  Australia, 
and  as  the  day  is  not  distant  when  our  trade  with  the 
islands  of  the  Australasian  group  will  rival  that  of 
-China  or  Japan,  it  is  well  that  we  have  provided  our- 
selves with  a  good  coaling  station  in  advance.  The 
islands  were  visited  and  surveyed  by  Lieutenant  Wilkes 
in  1839;  and  in  after  years  the  Admiral  pronounced 
Pango-Pango  the  best  harbor  in  the  South  Pacific.  In  a 
few  days  the  United  States  ship  Adams  will  leave  the 
Isthmus  for  Samoa,  having  on  board  the  ambassador, 
Mr.  Le  Mamea,  and  his  counsel,  Mr.  Colmesnil.  What- 
ever may  be  his  faults,  Steinberger  has  not  proved  a 
wholly  useless  pioneer. 


THE  MISSISSIPPI  AND  THE  HARLEM. 

Not  long  ago  a  deputation  were  at  work  in  Washing- 
ton urging  that — in  the  expected  annual  distribution 
of  government  money  for  the  improvement  of  what 
Nature  left  unfinished  and  for  the  benefit  of  unemployed 
labor,  to  be  ordered  by  the  usual  River  and  Harbor  bill — 
the  Delaware  and  Schuylkill  rivers  should  not  fail  to 
receive  appropriate  remembrance.  Previously  the  treat 
State  of  New  York  had  also  put  in  its  claim  in  behalf  of 
the  Harlem  River,  and  has  so  industriously  and  plead- 
ingly pushed  its  petition  that  one  hundred  and  fifty 
thousand  dollars  was  last  week — so  the  telegram  says — 
eet  down  in  the  bill  against  the  application.  And  thus 
the  hat  goes  round.  Each  State  having  its  little  creek 
to  widen  or  deepen,  or  both,  finds  it  convenient  to  help 
on  each  other  State's  favorite  scheme  for  obtaining  gov- 
ernment assistance. 

The  largest  scheme,  and  to  us,  for  obvious  reasons,  by 
far  the  most  worthy  of  assistance,  is  the  Mississippi  and 
its  levees.  There  is  not  one  argument  in  favor  of  the 
Harlem  which  cannot  be  urged  with  greater  force  in  favor 
of  the  Mississippi.  A  memorial  on  the  subject  has  been 
sent  to  Congress  from  a  committee  appointed  by  a 
"River  Improvement"  convention  which  was  held  in 
St.  Paul  last  October.  Commercial  bodies  from  every 
city  along  the  river,  from  the  Balize  to  St.  Paul,  sent 
delegations,  representing  the  interests  of  eighteen  States. 


The  memorial  urges  that  commercial  values  to  the  extent 
of  at  least  5,000  millions  annually  are  measurably  affected 
by  the  stage  of  water  in  the  river;  that  by  practicable 
improvements  a  transportation  saving  of  one-fourth 
could  be  effected,  so  that  wheat  could  be  carried  from 
St.  Paul  to  Liverpool,  by  the  river,  for  8  or  10  cents  a 
bushel  less  than  by  way  of  New  York;  that  the  produc- 
ing capacity  of  the  river  valley,  both  in  food  and  in 
manufactures,  is  almost  boundless;  and  that  the  river  is 
the  natural  and  the  cheapest  outlet.  A  permanent  channel, 
in  the  lowest  stages,  of  10  feet  from  New  Orleans  to 
Cairo,  8  feet  from  Cairo  to  St.  Louis,  and  5  feet  from 
St.  Louis  to  St.  Paul,  is  necessary,  says  the  memoriali 
and  the  arguments  adduced  follow  the  usual  method. 
It  is  unnecessary  to  state  with  any  particularity 
the  figures  given,  because  they  are  estimates,  neces- 
sarily conjectural,  and  of  course  colored  largely  by 
the  roseate  tints  always  assumed  in  this  country 
by  projected  schemes  of  improvement  on  a  large 
scale,  especially  when  the  public  treasury  is  invited 
to  assume  the  cost.  Nothing  is  more  natural  than  to 
overdraw  the  picture  of  what  will  be  in  the  way  of 
development,  and  nothing  has  been  more  painfully 
shown  by  experience  than  that  the  process  of  forcing 
development  has  been  carried  too  far  already.  There  is 
nothing  new  in  this  latest  Mississippi  memorial,  except 
that  the  appropriation  mentioned  is  a  modest  one,  only 
$2,000,000 — three-fourths  of  which  are  to  be  expended 
above  Cairo — and  that  it  is  now  a  deepening  of  the  upper 
channel  which  is  asked,  rather  than  repair  and  enlarge- 
ment of  levees.  Captain  Eads,  however,  who  is  cer- 
tainly an  authority  of  great  weight,  seems  to  oppose  the 
whole  levee  system. 

We  did  not  commence  writing,  however,  with  the 
intention  of  discussing  the  subject,  and  present  this 
summary  only  in  passing.  Precisely  what  constitutes  a 
work  of  "  national  "  importance  has  never  been  defined, 
and  the  trouble  is  that  it  is  -indefinable,  unless  we  say 
that  anything  is  national  which  somebody  wants  to  have 
undertaken  at  the  public  expense.  The  Mississippi  is  of 
national  consequence,  undoubtedly,  but  it  is  probably 
true  that  whatever  tends  to  benefit  any  locality  is  in 
some  degree  of  general  utility  and,  therefore,  national. 
If  the  Mississippi  is  to  be  dug  out  by  the  general  govern- 
ment, the  Vermont  Congressman  will  want  an  appropri- 
ation, on  the  same  rule,  for  improving  the  navigation  of 
Otter  Creek;  the  Mississippi  Valley  may  deiide  him  for 
the  ridiculousness  of  his  claim,  but  it  is  only  a  matter  of 
, degree,  and  though  the  importance  is  less,  so  is  the  cast. 
How  many  canals  are  there,  languishing  and  waiting,  at 
the  feet  of  Congress;  how  many  railroads  want  to  be 
taken  up  and  carried,  in  the  costly  cradle  of  a  subsidy, 
across  the  continent  to  completion;  how  many  strictly 
national,  double-track,  freight  railroads  are  ready  to  be 
built,  cheapening  everything  for  everybody  and  giving 
employment  to  labor,  etc.  ?  The  doctrine  that  the  public 
owe  employment  to  whoever  wants  it  is  daily  preached; 
the  question  of  funds  is  held  to  be  of  no  consequence, 
for  all  the  work  can  be  paid  for — on  the  miserably 
delusive  basis  of  high  prices  and  advancing  "val- 
ues"— by  simply  starting  the  presses  on  new  green- 
backs. Discrimination  between  them  can  never  be 
anything  but  the  result  of  caprice  and  log-rolling,  for 
there  is  no  rule  that  can  be  set  up  as  determinative. 
The  plea  is  invariably  made  that  because  that  thing  has 
been  helped,  this  thing  should  be,  and  no  reasonable 
reply  to  it  is  possible. 

The  Mississippi  memorial  itself  puts  in  the  plea  for 
"entire  justice  to  the  West,"  and  raps  the  East  forita     j 
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selfish  forgetfulness  of  ihft  grent  river.  The  East  is 
forgetful,  but  it  remembers  it  own  nurslings  ■which  cry 
for  government  aid,  as,  for  instance,  the  Harlem 
River.  This  mighty  stream — the  existence  of  which 
may  even  bo  unknown  to  selfish  memorialists  who 
can  think  of  nothing  but  the  Mississippi — sometimes 
known  as  Spuyten  Duyvel  Creek,  is  at  least  4  miles  long 
and  flows  from  the  Hudson  to  the  East  River,  or  else  the 
other  way.  If  it  were  only  deepened  and  improved,  the 
cereals  of  the  West  would  all  pass  through  it,  and  this 
city  would  command  the  trade  of  the  whole  world  ;  the 
work  is  clearly  one  of  national  importance,  and  sure  to 
repay  its  cost  every  year  ;  so  we  beseech  Congress  to 
give  us  12,000,000  for  accomplishing  it. 

This  is  a  condensation  of  the  argument;  but,  to  speak 
seriously,  the  application  is  one  of  which  the  State 
and  city  ought  to  be  thoronghly  ashamed.  To 
improve  the  Ilarlem  River  and  make  it  a 
deep-water  estuary  with  ample  dock  facilities  would 
be  a  profitable  thing  or  not;  if  not,  to  urge  it  at 
all  is  a  blunder;  if  it  w>  uld  be — and  there  is  little 
or  no  question  that  it  would — then  go  to  work  and  do 
it.  Here  are  collected  the  experience,  the  capital,  the 
enterprise,  and  the  constructive  skill  of  the  country;  to 
go  to  Congress  for  a  pitiful  two  millions  for  a  local 
improvement — albeit  it  might  be  of  some  general  benefit 
— is  a  proceeding  unworthy  of  us.  Besides,  it  is 
a  miserably  short-sighted  step,  for  the  proportional 
contribution  of  this  State  to  the  national  revenue  is  so 
large  that  the  slight  temporary  gain  by  a  subsidy  would 
be  many  times  offset  by  her  contributions  hereafter  to 
subsidies  granted  to  other  sections.  What  folly  for 
New  York,  not  merely  to  countenance,  but  to  volun- 
tarily help  establish,  such  a  precedent  at  the  present 
time!  And  it  is  not  here,  if  anywhere,  that  subsidies 
can  be  decently  sought.  Comparatively  speaking,  the 
East  is  rich,  while  the  South  is  poor;  the  Mis'sissippi  Val- 
ley— supposing,  of  course,  that  the  estimates  submitted 
would  accomplish  the  material  changes  in  the  river  which 
are  expected — has  ten  times  as  much  claim  as  the  East 
has,  and  with  what  sort  of  reply  shall  the  East  meet  that 
claim  if  it  comes  itself  before  Congress  in  the  attitude 
of  subsidy-begging?  If  we  cannot  dig  out  the  Ilarlem 
River  without  the  help  of  the  general  government,  let 
•  ns,  for  consistency's  sake,  join  in  the  scramble  for  largess, 
first  adopting,  however,  some  one  of  the  new  plans  for 
patent  non-redeemable,  inter-convertible,  non-exportable 
non-costing,  national,  American  money,  in  quantities  suf- 
ficient, etc.  Mr.  Buckner's  would  do;  the  Toledo  conven- 
tion also  told  us  the  way;  and  Mr.  B.  F.  Butler's  new 
leather  money,  or  "dollar  stamped  upon  some  convenient 
and  cheap  material  of  the  least  possible  intrinsic  value  " — 
we  suggest  clay — would  be  excellent  for  the  purpose. 

RAILROAD  EARNINGS  IN  MARCH  AND  FROM 
JANUARY  1  TO  MARCH  31. 
A  glance  at  the  table  of  railroad  earnings  for  March, 
as  given  below,  shows  that  the  statement  this  year  com- 
pares exceedingly  well  with  the  same  month  in  1877. 
The  roads  showing  a  decrease  in  gross  earnings  are 
limited  to  those  running  out  of  St  Louis,  with  the 
exception  of  the  International  &  Great  Northern  of 
Texas,  which  has  close  connections  with  the  St.  Louis 
Ws,  and  the  Central  Pacific.  The  decrease  on  these 
latter  roads  is  inconsiderable,  and  it  is  due  in  pait  to  the 
fact  that  some  of  them  were  making  large  earnings  last 
year  at  this  time  when  the  northwestern  roads  were 
showing  a  decrease  in  traffic,  and  hence  the  comparison 
this  year  appears  to  the  advantage  of  the  latter. 


The  two  principal  points  in  connection  with  railroad 
earnings  this  month  are  the  immense  grain  movement, 
and  the  agreement  among  the  trunk  lines  for  maintain- 
ing certain  rates  on  east-bound  freights.  The  basis  of 
rates  from  Chicago  to  Now  York,  and  allotments  made 
pursuant  to  the  Chicago  agreement,  have  already  been 
referred  to  in  our  columns.  It  has  been  well  demon- 
strated that  a  largo  freight  traffic  is  not  in  itself  sufficient 
to  ensure  large  net  earnings,  and  the  disastrous  results 
which  followed  the  railroad  "wars  "in  1870  and  1877 
have  shown  pretty  clearly  that  the  trunk  lines  and  their 
connecting  branches  have  little  profits  to  hope  for  unless 
reasonable  rates  on  through  business  are  maintained. 
It  is  one  of  the  favorable  signs  of  the  times,  that  this 
truth  seems  to  be  much  better  appreciated  than  formerly 
by  the  railroad  managers,  and  in  the  face  of  obstacles, 
which  at  times  appeared  insuperable,  we  have  now  both 
the  trunk  lines  and  the  coal-carrying  roads  working 
under  combination  agreements,  which  appear  to  be  toler- 
ably harmonious. 

The  grain  movement  has  been  very  large,  and  is 
expected  to  continue  so  during  April  and  May,  as  the 
open  winter  and  almost  impassable  roads  prevented  the 
hauling  of  grain  during  much  of  the  time  from  December 
1  to  March  1.  Lake  navigation  virtually  opens  this 
year  on  the  first  of  April,  and  the  canal  April  15,  and  in 
the  four  months  from  the  first  of  December,  1877,  to  the 
first  of  April,  1878,  while  navigation  was  closed,  we 
have  the  following  important  figures,  showing  the  grain 
movement  at  eight  leading  cities  of  the  West  and  re- 
ceipts at  seven  Atlantic  ports. 

The  total  grain  receipts  at  Western  markets,  from 
December  1,  1877,  to  March  30,  1878,  were,  in  bushels, 
as  follows: 


isrr-vs. 

45,551),885 


1876-77. 
31,167,087 


1875-7B. 
88,997,831 


1874-75. 
87,210,343 


1873-74. 
43,871,691 


The  shipments  of  these  same  markets  were,  in  bushels: 


1877-78.  1876-77.  1875-76. 

30,&37,8S9  16,996,834  20,656,613 

The  receipts   at  Atlantic   ports 
months  were: 

1677-':8.  1876-77.  1875-76. 

53,842,517  ai,86J,469  80,740,861 


1874-75. 
13,5:!5,933 

for  the 


1874-75. 
16,360,919 


same 


1873-74 
19.564,036 

four 


1873-74, 
81,553,180 


As  to  the  relative  gain  or  loss  in  the  proportion  of 
receipts  at  the  different  Atlantic  ports,  the  following 
table  shows  what  the  receipts  and  percentage  of  total 
has  been  at  each  port  named,  from  Dec.  1  to  March  30, 
in  the  present  and  previous  seasons  : 

, 1876-77. -, 

Buehels.  P.c.  of  total. 


-1677-78. . 

Buj^hels.  P.c.  of  total. 


New  Yoik 24,593,274  49-9 

Bofton 4,330.271  7  5 

Portland .  l,sOS,8tO  21 

Montreal 58.849  01 

Philadelphia 10,599,8a0  18  2 

Baltimore ia,0-8.6CO  SOT 

NewOrleans 5,361,963  92 

100-0 


9,969,671 
4,100,673 
679,809 
93.965 
5,696,050 
9.595,894 
1,995,862 

32,091,929 


31  0 

130 

18 

08 

17  8 

29  9 

63 

1000 


Total...."" 58,222,717 

At  New  York  alone  the  receipts  in  March  were 
immense,  and  the  following  will  show  the  several  routes 
by  which  the  grain  was  delivered. 

REOIFTS  AT  NXW  TORK  IH  MARCH. 

, 1877. .  , 1878. . 

Flour,  Grain,  Floor,  Grain, 

bbl0.  bash.  bbld.  bnrii. 

N.  Y.  Cent  &  Bndoon  River 77,982  1,214,2-29  170,511  4.068.203 

Erie 47,0C4  686,b23          67,348  1,518.794 

Pennaylvanla' 41,5-J8  351, '80        60,947  1,-Jt9,484 

Water 20.680  259.557         27,897  400,058 

All  other  roateg    1,431  9,946           1.377  109,889 

Total..  188,623    21521,735       328,060    7,350,82» 

While  it  is  clear  from  these  figures  that  the  railroads 
have  had  a  much  better  season  in  the  first  quarter  of  1878 
than  they  had  in  the  same  quarter  of  1877,  and  have 
made  better  earnings,  we  are  unable  to  conclude  from 
the  increase  shown  on  the  trunk  lines  that  their  stock- 
holders have  any  great  reason  to  feel  elated.  It  may, 
perhaps,  be  assumed  that  the  grain  traffic  this  year  is  (in 
the  present  status  of  the  country)  at  a  maximum,  and 
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that  it  is  not  likely  to  be  equaled  for  some  years  to 
come,  and  as  the  dividend  fund-s  were  scanty  in  1877, 
the  increase  in  earnings  is  not  now  sufficient  to  warrant 
the  railroads  in  pursuing  any  course  except  one  of  strict 
economy,  with  a  careful  guarding  against  increase  in 
their  funded  debt  or  annual  charges. 

Among  items  of  interest  relating  to  the  earnings  or 
income  account  of  prominent  railroads  may  be  men- 
tioned the  adoption  of  the  now  famous  Trust  scheme  by 
the  Pennsylvania  Railroad,  and  the  fact  that  all  the 
company's  lines  east  of  Pittsburg  and  Erie  showed  an 
increase  in  gross  earnings  for  January  and  February, 
1878,  of  only  $9,940,  but  a  decrease  in  expenses  of  $181,- 
624.  The  lines  west  of  Pittsburg  and  Erie  for  the  same 
two  months  are  said  to  show  a  profit  of  -^45,698,  after 
meeting  all  liabilities,  against  a  deficiency  of  $105,409 
in  the  same  time  in  1877. 

The  Baltimore  <fc  Ohio  has  just  declared  its  semi- 
annual dividend  of  4  per  cent  in  stock  instead  of  cash. 

The  Micliigan  Central  has  declared  2  per  cent  in  cash, 
the  first  cash  dividend  since  July,  1872, 

The  question  of  pro-rating  on  the  Union  Pacific  and 
Kansas  P.cific  roads  will  be  referred  to  three  arbitrators 
of  the  highest  character. 

The  International  &  Great  Northern  of  Texas  has 
gone  into  the  hands  of  a  receiver. 


aKOSS  EARNINGS  IN  HARCII. 


1878. 

Atcliison  Top.  &  S.  Fe.  . . .  $:)i  6,000 

Baltimore  &  Ohio 1,137,414 

Borl.  C.  Rap.  &  North'n.  lij,lll 

Cairo*  -t.  Louio* 11,-M5 

Central  Pacific ],2il,410 

Chicago  .s  Alton 357,477 

Chic.  Mil.  &  St.  Paul..  ..  6B3,ij00 

CI.  Mt.V.&Dcl.&brchs.*  2(i,0Ul 

Dakota  Soutiiem Iii,«ti8 

Denver  &  Kio  Grande 64,257 

Grand  Trnnii  of  Canadat  6'I7,083 

Gt.  Western  of  Canada}:.  S3f),(i31 

111.  Central  (main  I  ne)...  4(J0,I17 

do.  (Iowa  le'18.  d  lines)..  13'I,'.'4S 

Indianap.  B.  &  Webtern..  118,35!) 

Int.  &  Gt.  Northern IdS.uM 

Kansas  Pacific  875,^83 

Michigan  Ci;ntral 57H,433 

Missouri  Pac  ftc 3fi'.',772 

Mo.  Kansas  &  Texas    ...  3  Si  ,516 

Paducah  &  Elizabetht'n*  19,5:5 

St.  L.A.  &  T  II.  (br'che).  37,714 

8t.  L.  Iron  Mt.  AS .'i4:i,'iOO 

St.  L.  K.  C.  &  North 29;i,,S35 

St.  L.  *  San  Francisco...  1I9.61S 

St.  L.  &S.  K— -t  L.div.*  38,345 

do           Ken.  div.«  21, "US 

do           Tenn.div*  9,3911 

Tol.  Peoria  &  Warsaw ...  108,845 

Wabash 867,755 


Total |8,51!I,28S 

Ket  Increase 


1877. 

$189,130 

1,092,994 

78.194 

14.^80 

1,345,373 

84.1,454 

468.570 

18,337 

li,W)7 

49,219 

65  i.558 

801.169 

363.144 

ii3.'<r9 

99,474 

112,037 

2"0,334 

534,213 

330.130 

247,.".n5 

19,163 

41,150 

3.'J0,778 

2:9,113 

110,733 

40,119-2 

17,265 

6.883 

81,230 

336.BS8 

$7,767,513 


Inc. 

$116,870 
41,430 
61,947 


12,023 
194,430 
1.767 
4,361 
15,033 
40,5i4 
34,852 
3t.,9)3 
16,370 
27,b76 


Dec. 


635 
30,9ft) 


44,398 
44,219 
33,642 

'370 


23,707 


4,313 
2,416 
21.623 

41,066 

$812,727 
751,769 


8,953 


10,9j9 

'  5,705 
fc78 

11,117 

1,747 


$60,958 


*  Three  weeks  only  of  March  In  each  year. 
+  For  the  four  weeks  ended  M  irch  30. 
t  For  the  four  weeks  end  .d  .Vlurch  29. 


eBOSS  KAKNINOB  FROH  JAMUART   1    TO  XARCE  31. 

Inr. 

$303,156 

232,497 


1H78. 

At.  Top.  &  Santa  Fe $662,500 

~    '   '"  ~        -  --      ■  437,749 

38,2  0 

3,3  3.110 

958,737 

2,037,010 

76,.-i72 

4  ,630 

179,448 


Borl.  C.  Rap.  &  Northern 

Cairo  &  St.  Louis* 

Central  P.cific         

Chicago  &  Alton 

Chic.  Mil.  &  St.  Paul  . . . 
Cley.  Ml.  Vernon  &  Del* 

Dakota  Southern .  . 

Denver  &  Rio  Grande.  . . 

Grand  Trunkt 3,29-*.'il4 


Great  WefternJ. .  1,169,.528 

111.  Central  (ma  n  line). . .  1,209,231 

do    (la.  leased  lines).  ;W3,U41 

Ind.  Bloom.  &,  Western ..  3'il,Ss8 

Int.  &Gt   Northern 34,518 

•Kansa- Pacific 637,733 

•Mlchigin  OrtMtral 1,6-12,145 

Missouri  Pacilc 9:»,127 

Missouri  Kansas  &  Tex. .  634,6')3 

St.  L.  A.  &  T  H.  (br'chs).  112.1)94 

St.  L  Iron  Mt.  &  so  ....  l,0il.200 

St.  L.  K  .nsaa  City  &  N. .  79;*,158 

St.  Louis  &  S.  Franciscol  27!i,.i03 

St.  L.  &S.E.— St.L.div  •  131,141 

do          Ken  div.*  72,423 

do          T  nn.Hlv.*  34,3H 

Tol.  Peoria  &  Warsaw.. . .  m\.  1S9 


1877. 

$469,344 
215,252 
53,157 

3,361,159 

1,03  J,  109 

1,24'<,005 
70..383 
30.571 
131,359 

2,10j,739 
923,. ',92 

1,089  :!91 
307.490 
275,8 '8 
422,723 
587,643 

1,5111,7.17 
861,372 
719.846 
131,699 

1,0811.388 
751,463 
31S934 
135.221 
6j,197 
31,883 
243.369 
9.«,3l4 


788  995 

5.990 

17, 0.9 

48,189 

189,405 

213,936 

119,8.-0 

75,551 

56,UI0 


Dec. 


16,897 
37,749 
63,372 


are  not  included  in  the  figures  t^ven  m  the  tab'es  above.    They  were:  $12  106 
in  .March,  187,1,  and  «4!,S56  from  January  1  to  March  31,  18.8. 

Earjiings  of  the  Dubuque  &  Sioux  City  Railroad  duriiis;  March,  and  for  the 
three  m  .nths  ending  .flarch  31,  were  as  fijllow.-.;  these  figures  are  incladed 
in  ih  ise  of  the  I  >w.i  lea-ied  lines  given  above;  Mirch  S-ii,045  in  1878  and 
$69,094  in  1677;  January  1  to  March  31,  $218,910  in  1878  and  $  ;j7,i98  la  1877, 

The  following  companies  have  but  recently  reported  their  earninss  for  Feb. 


eRO 

SS  EABNINeS 

IN  FEBRUARY. 

1878. 

1877. 

Increase. 

Decrease. 

Atlantic  Miss.  &Ohio.... 

$117,9:35 

$137,990 

$  

$20,0S5 

Atlantic  &  Gt.  West 

2nO,879 

24  1,577 

20,303 

Chic  Burl.  &  Quincy 

911,1.30 

871,763 

39,312 

Dakota  Southern  

15,()  9 

9,467 

6,H2 

Gal.  Uarrisb  Jt  S.Antonio 

82,183 

71,6:!4 

10,551 

Ilon«ton  &  Texas  Cent... 

205.883 

189,600 

16,281 

18-'.7.iO 
155,771 

174.393 
141,194 

14,3,<7 
7,277 

Nash.  Chat.  A  St.  Louis.. 

Nuw  Jersey  Midlind  .... 

3-i,:129 

4:,6H 

4,302 

Phi.adelph  a  A  Re-iding. . 

52.5,110 

74ri,i43 

214,633 

Philadelphia  A  Erie 

180,507 

198,4  2 

17,895 

St.  Jos.qih  A  Western 

37,742 

31,718 

6,o;4 

St.  Paul  A  Sioux  City.... 

41,:141 

89,409 

11,9  :2 

Sioux  Citv  A  St.  Paul.... 

23,176 

17.5.4 

10,623 

Southern  Minnesota 

61,759 

31,042 

33.717 

Union  Pacific... 

719,91,2 

851,!  0 
$3,783,822 

$17.1,639 

131,133 

Total 

$3,571,438 

$388,023 

214,394 

OROSS  BARNINQS  FRUU  JANtJARr  1  TO  FEBRUART   33. 

1878. 

1877. 

Increase. 

Decrease. 

Atlantic  Miss.  A  Ohio 

$260,472 

$247,976 

$12,496 

$ 

Atlantic  A  Gt.  Wesiern.. . 

551,911 

607  126 

52,S05 

Chic.  liurl.  A  Quincy 

1,9-)6,617 

1,748,603 

2  8,014 

Dakota  SouthtTn 

30.662 

17,9  4 

12,ti:i3 

Gal.  Ilnrri-b.  A  S.  Antonio 

176,238 

155,351 

2;.,887 

Mobile  AOhio  

4i;0,783 

406,775 

54,007 

Nashv.  Chatt.  A  St.  L 

3:13,577 

298,960 

34  617 

New  Jersey  Midlaad 

91,1,01 

9^.835 

3,766 

Philadelphia  A  Reading.. 

1,199,390 

1,520  Sii 

331,459 

Philade  phia  A  Erie 

401,003 

43.1,952 

29.949 

St  Joseph  A  Western 

f3  .344 

59,9,13 

23,516 

St.  Panl  A  Sioux  City.... 

61,803 

60,00!; 

21,892 

Sioux  City  A  St.  Paul  .... 

54,135 

33, '176 

2',n,',9 

Southern  Minnesota 

131.773 

67,51,5 

51,310 

Union  Pacific 

1,557,.302 

1,666,454 
$7,:ni,490 

$519,907 

109,152 

Total 

$7,373,837 

$460,560 

Net  increase 

59,:S47 

GROSS  EARNINGS,   EXPE.SSKS  AND  NET   EARNINGS. 

The  statement  below  gives  the  gross  earning.^,  operating  expenses  and  net 
earnings  for  the  month  of  Fe'iruury,  and  from  January  1  to  February  28,  of 
all  the  roads  that  will  farnish  statements  for  publication: 


.    1878. 
Atlantic  Mississippi  &  Ohio- 
Gross  earnings $117,935 

Operating  expenses. .......       83,2J4 

Net  earnings  $J5,731 

Burl.  Cedar  Rapids  A  North.— 

Gross  earnings $147,196 

Operating  expen.se3 96,539 


—  Feb.— 


Netearninas $30,607 

Chicago  A  Alton- 
Gross  earnings $300,186 

Expenses 175,003 

Netearninss .  $135,184 

Chicago  Burlington  A  Quincy— 

Gross  earnings      —    $911,159 

Expenses 569,454 

Net  earnings $:J4I,693 

Clev.  Ml;.  Vernon  A  Del.  and  Br'chs.— 

Gross  earn  10 i^rg  $27,212 

Operating  expenses 23,105 

Netearnings $3,197 

Dakota  Southern  — 

Gross  earnings. , $15,609 

Operating  expenses  6,099 


1877. 

$137,990 
9J,:176 

$47,614 

$6^,094 
34,681 

$13,413 

$135,047 
19J,511 

$121,466 

$871,768 
581,176 

$331,592 

$25,246 
2J,0i4 

$3,3)3 
$9,467 


-Jan.  1  to  Feb.  38. -> 


1878. 

$360,472 
ls3,7Jl 

$76,631 

$113,698 
191,455 

$121,153 

$691,260 
3.6,ii73 


1877. 

$217,976 
175,944 

$72,032 

$142,038 
113,553 

$23,503 

$676,655 
431.647 


$231,583 

$1,956,617 
1,13, 254 

$821,363 

$36,163 
45,.306 


$10,862 

$39,663 
13,.331 


$233,008 

$1,743,603 
1,111,5:15 

$637,068 

$52,145 
45,645 

$6,500 
$17,9:4 


Netearnings $9,510 


$  ... 


$l7.:ill 


Denver  A  Rio  Grande - 


(30l»nJ?cM.)     (37i  mUPM.)    (SOlmifoi.)    (275  mU«) 


60,190 
121,703 
76,765 


812 
47,695 


4S28 
2,505 
90,830 
106,739 


74,205 


85.15.1 
19,016 


39,811 
4,080 


$340,102 


Wabash 1,065,983 

Total $21,354,775        $19,128,847        $2,171,030 

N»t  increase 2,130,923 

•  Three  weeks  only  of  March  in  each  T«ar. 

t  From  January  1  ro  M^irch  :0. 

X  From  January  1  to  .March  29. 

$  The  decrea-e  in  the  earnings  of  the  St.  Louis  &  San  Francisco  Railroad 
daring  th!  first  quarter  i<  attributed  to  bad  roads,  and  to  the  expectat  on 
among  certain  shippers,  of  reJuced  freight  rates,  causing  freight  to  be  held 
Dack. 

The  earnings  of  the  Springfield  Division  of  the  Illinois  Central  Railroad 


Gross  earnings $M,990  $10,1-3  $115,M1 

Kipenses 37,443  24,717  7S,48i 

Netearnings $17,518  $15,133  $36,708 

Houston  A  Texas  Central- 
Gross  earnings $3"5.8S3  $139,690            $ 

Operating  expeuses    134,340  13i,859              

Netearnings $71,663  $16,741            $ 

Kansas  Pacific. — 

Gross  earnings $173,995  $181,094  $112,451 

Bxpenses 138,963  101,812  2  d.*)9 


$83,040 
50,003 

$S2,037 


$. 


Netearninzs $.34,032  $79,28J 

Nashville  Chatt.  A  St.  L.— 

Gross  earnings $155,771  $143,491 

Oper.  expenses, incl.  taxes.       92.353  86,403 

$63,418  $62,091 


Netearnings 

New  Jersey  Midland — 

Gross  earnings $33,339 

Expenses 35,032 

Netearnings $1,297 

Paducah  A  Memphis- 
Gross  earnings $17,613 

Operating  expenses 12,307 


Net  earnings 

Philadelphi.i  A  Erie- 
Gross  earnings 

Operating  expeuses. . 


Netearnings 

St.  L.  A  So.  East.-St.  L.  Div. 

Gross  earnings 

Operating  expenses 


$5,308 

,  $180,507 
,     132,.365 

$48,742 

$43,84' 
87,134 


$42,6:11 
31,693 

$10,933 

$15,508 
10,76) 

$4,739 

$193,492 
150,  97 


$3i.642 

$333,577 

191,407 

$143,170 

$96.d'11 
83,740 

$13,f61 

$34,161 
21,003 

$10,159 

$401,003 
370,886 


(48,;0j  $139,117 


$47,164 
36,091 


$92,796 
77,936 


NetearninKS  $6,707 


$11,073 


$14,8.0 


$357,359 
231,830 

$135,519 

$293,960 
178,394 

$125,566 

$92,835 
66,550 

$26,285 

$30,618 
24,643 

$6,969 

$430,953 
306,418 

$124,534 

$96,li9 
72,844 

$32,285 
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, Feb. ,  ^-Jan.  1  to  Fob  9«l.— , 

)«TS.              1877.  1878.  1877. 
Bt  L.  A  So.  Ea%t.-E7.  Dir.— 

OrouMrnlngi ..       $«I..^SO         t2!,4!)t  $30,657  tsn.Ml 

Opsratlog  cxpvum!* <U,8;i            3I,41S  4iMb  '(l,4t« 

KetonilDES $9,8:9               («75  {8,381  |9,48fi 

St.  I..  *  So.  Kast.— Tenn.  DIt.— 

Gmmeornlu  a $11,834          $11,109  $16,08*  $'M,CB') 

OlMrnUnK  uxiMiuiM 9,7^7            iO.Wi  80,140  :jO,UT0 

Mstearnltw $),997              tSlS  $4,899  $4,880- 

p.     T-       .    .    -.  -  cltT— 

$41,S«I          $»,409  $81,608  fm.m, 

OS »3,86«            »3,ai7  .10,6«8  48.i»01 

NetoanilnKS $17,473            $6,143  $31,280  $11,1' S 

Slonx  City  *  St.  Paal— 

Orosi  oaniiii;;* $J8,ir«          $17,554  $M.1S5  |3.'),C7« 

Oporatlug  cxponses. 14,S76            l«.iW»  8:1,357  80,889 

Note«nilns»    $13,800           $3,S83  $J0,T;8  $2,lS7 

Sonlhorn  Minnosotn— 

GroM  earnlii/!!  $tll,759          $31,012  $121,775  $C7.66'S 

OperatlDg  expenses 23.J21            8^4-i7  53,401  47,948 

Nctearalngs $38,538           $8,613  $53,28.3  $19,6J4 

Wahsdh*— 

GriiM  earning* $)1 1,308        $317,283  $83'f,S27  $6i2..554 

Oporaung  oxpenma 350,888          i73,OI8  S05,5C<  536,094 

Kel  earnings $CO,020          $45,234  $19.>,722  $96,460 

Union  Paciflc— 

Gross  earnings $719,988        $851,100  $1,.'S5;,302  $l,6»fi,<l."i4 

Operating  expenses 356,718          888,971  692,728  651,1«3 

Neteamings $363,244        $522,129  $864,574  $1,016,031 

•  Figures  for  February,  187S,  arc  estimated. 

Intemalional  &  Gtiat  ^'o^the^n  figures  for  Janoary  are  as  follows: 

I .Ifinuary.' , 

Intern»t'onal  &  Groat  Northern-  187.".  1877. 

Gross  lariiiiigs $I3.'>,4«5  $174,681 

Operaiini!  cxpenaes 7b,'JU4  111,181 

Net  eamiups $58,591  $€3,447 
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BATBSUV  8XOHA.NOB  A.T  LONUON  AND  ON  LOlVIfON 
A.T  (.AT88T  DATES. 


KZCHANGE  AT  LONDON— 
il.\KC'U  .';0. 


ON— 

TIKS. 

emtiB 

short. 
)  months. 

Paris 

Berlin 

Hamburg 

Frankfort  .... 

t( 

An'wcrp 

« 

Amstrr  am  ... 

short. 

3  mouths. 

Vleima 

St.  Petersburg 

•* 

Madrid 

*• 

Cadiit 

90  days. 

Lisbon 

Genoa. 

3  months. 

Nsples. 

New  Vork  ... 

Riode  Janeiio. 

Pernainbuco. . 

Uomoay 

60  days. 

Calcutta 

" 

Hong  Kong. . . 

Sliacgbal 

Alexandria.... 

.... 

25.13,va2.i2i"^ 

•'5.sa;»  a»5.3i>^ 

20.^0  @20.6I 
<0.60  8,20.64 
J0.60  SSO.M 
26.95  ®20.',0 
12.2  al%.3 
12.4"4®12.5 
12.4;,',©12.5S}< 

47A(®47J« 

47J((^48 

51X®5l!¥ 

28.20    O2830 

.8.20    ^38.30 


EXCHANGK  ON  LONDON. 


LATEST 
DATS. 


Mar.  29. 

Var.":;9. 
Mar.  29. 
Mar.  29. 
M  ir.  29. 
Mar.  29. 

Mar."  29.' 
M»r.  29. 
Mar.  26 


Mtr.  29. 

Mar."  29 
Mar.  28. 
Mar.  SH. 
Mar.  25. 
Mar.  r.). 
Feb.  28. 
Mar.  I. 
Mar.  27. 


short 

Phort. 
3  mos. 
shart. 


8  mos. 


ehor'. 
6  mos. 


60  days. 
90  days. 

3  mos. 


85.15 

26!4i 
20.41 
30  11 
25.18 
12.12 


122.50 


48.  ao 


7.50 


U.    t>H<i- 
U.    9  3-16rf. 
S«.  V.ad. 

24(i. 

iia. 

97H 


[From  our  own  correspondent.] 

London,  Saturday,  March  30,  1878. 

Events  of  considerable,  and  which  may  prove  to  be  of  .rnoinen 
tou4,  importance  have  transpired  this  week,  and  during  the  last 
■wo  days  iho   country   hag   been    much   agitated.     The  Russian 

ivernment  having  declined  to  accede  ti  term.s  upon  which  Eng- 
land can  enter  the  proposed  Congresj,  it  Las  been  gravely 
•nnounced  that  the  nenoliationn  are  now  at  an  end,  and  at  pres- 
ent it  is  pr.-sumed  that  there  will  be  no  Congress  at  all.  Duriufr 
the  week  the  Ministers  have  been  in  frequent  discussion,  and  the 
majority  of  them  have  arrived  at  the  conclusion  that  the  time  has 
now  come  when  our  regular  array  should  be  marie  up  to  its  full 
complement,  and  it  has  been  decided  therefore  to  advise  the  Queen 
to  call  out  the  reserve  forces.  E,irly  next  week  the  necessary 
proclamation  will  bo  issued,  and  it  may  naturally  be  expected 
that  the  country  will  be  very  anxiou;  to  Isnow  what  will  be  the 
military  meaaurea  it  is  proposed  to  carry  out.  This  detision  on 
the  part  of  the  m»jirity  of  the  .Ministers  has  failed,  however,  to 
satisfy  Lord  Derby,  and  his  lordship  has,  in  consequence, 
resigned.  The  Queen  has  accepted  bis  resignation,  and  the  duties 
of  Foreign  MIni.ster  have  now  devolved  upon  Lord  Salisbury. 
The  Prime  Minister  and  Lord  Derby  have  been  careful  to  explain 
tliat  the  proposed  measures  do  not  necessarily  mean  war.  Th-  y 
are,  in  faci,  to  be  adopted  with  a  view  to  the  raaiottnance  of 
peace,  which  the  majority  of  the  Cabinet  believe  can  only  be 
.-ocared  by  being  fully  prepared  for  every  contingency.     Lord 


Derby  does  not  believe  that  a  threat  to  flght  is  a  proper  or  aafa 
way  to  attain  a  pacific  end.  Both  he  and  his  late  colleagaea. 
Lord  Derby  said,  had  the  same  end  in  view,  but  they  were  not 
agreed  as  to -the  means  of  attaining  it.  The  Cabinet  is  now 
lielieved  to  be  unaniinoua  as  to  the  best  mnaos  to  attain  a  certain 
end,  and  the  country  will  be  very  anxious  to  ascertain  which 
policy  is  right.  It  is  very  generally  believed  that  the  govern- 
ment intend  to  occupy  certain  positions  on  our  way  to  I  riia  which 
shall  enable  us  to  keep  open  our  communications  with  facility 
and  to  defend  them  at  all  cost.  Any  invasion  of  Kussia  is  out  of 
the  question.  We  shall  simply,  it  is  thought,  look  after  ourselves, 
and  protect  ourselves  by  securing  more  Uibraltars  or  Maltas.  As 
regards  Bulgaria,  Austria  and  Uermany  must  look  after  that  them- 
selves, as  it  may  some  day,  if  ^constituted  after  Russia's  desiree, 
prove  to  be  very  detrimental  to  their  interests  and  especially  to 
the  welfare  of  Austria.  We  little  know  what  will  be  the  result 
of  Russia's  arrogance  in  making  war  upon  Turkey  ostensibly  for 
the  Christians  and  in  the  name  of  Europe.  It  was  well  known 
that  the  serious  complications  would  arise  when  Turkey  was 
compelled  to  make  peace,  and  now  we  are  in  the  midst  of  them. 
Russia  naturally  says  that  she  made  the  war  und  the  sacrifice  in 
blood  and  treasure,  and  that  she  is  entitled  to  make  what  peaca 
she  pleases.  Russia,  however,  was  not  called  upon  to  enforce  the 
Treaty  of  Paris  alone,  and  it  is  the  contention  of  England  that 
until  that  treaty  has  been  cancelled  by  the  consent  of  all  the 
signatories,  the  British  signature  cannot  be  put  to  another  treaty 
which  is  to  supply  its  place.  England  sets  a  value  upon  treaties. 
She  believes  in  the  right  to  modify  them  as  lime  and  circum- 
stances change,  but  the  manner  in  which  the  present  treaty  of 
San  Stefano  is  offered  for  European  acceptancf,  wliich  is  simply 
arrogant,  especially  when  it  is  coupled  with  the  promises  which 
appeared  to  have  been  so  solemnly  uttered  by  the  Czar  that  he 
had  only  entered  upon  a  righteous  crusade,  is  too  much  for  Eng- 
land and  her  government,  and  even  those  who  were  the  great 
supporters  of  Russian  policy  feel  alarmed  at  the  results.  Even 
Mr.  Gladstone  says  that  the  proposed  Bulgaria  is  too  large,  and 
he  advocates  other  changes  in  the  preliminary  treaty.  Constan- 
tinople, he  adds,  is  in  no  danger,  and  he  sees  no  necessity  for  an 
increased  war  expenditure.  The  outlay  of  £0,000,000  he  regards 
as  sinful  waste,  and  he  is  thankful  that  he  has  become  a  thorough 
disciple  of  Mr.  Bright,  and  now  belongs  to  the  peace-at-auyprica 
parly.  No  one  in  this  country  can  desire  war;  but  we  must  surely 
take  the  world  as  we  find  it,  and  if  wo  are  to  retain  our  posses- 
sions and  support  an  imperial  policy,  we  must  be  prepared  to 
defend  them  if  they  are  attacked.  In  order  to  justify  their  policy  , 
in  calling  out  the  reserve  forces,  the  government  may  possibly 
make  some  important  disclosures,  and  the  debate  on  thu  subject 
which  will  take  place  next  week  will  be  awaited  with  keen 
interest. 

The  directors  of  the  Bank  of  England  have  advanced  somewhat 
unexpectedly  their  minimum  rate  of  discount  from  2  per  cent,  at 
which  it  was  fixed  on  January  31,  to  3  per  cent.  The  Bink  return 
and  the  state  of  political  affairs  justify  the  movement,  the  propor- 
tion of  reserve  to  liabilities  having  declined  from  35  96  lo  oU  18  per 
cent.  The  changes  in  the  return  have  beeu  due  almost  entirely 
to  the  revenue  payments,  and  to  the  government  loans.  Next 
week's  return  will  also  bo  an  indifferent  one,  ai  no  dividends  will 
have  t)een  distributed;  but  towards  the  end  of  the  week,  a  large 
supply  of  money  will  be  released.  A  rise,  however,  from  3  per  cent 
to  3  per  cent  has  not  the  significance  of  an  advance  from  a  higher 
quotation  ;  and  it  is  of  course  to  be  regretted  that  the  inipruvement 
is  due  to  financial  operations  and  not  to  any  increase  in  our 
trade.  It  is  scarcely  necessary  to  repeat  that  the  conditiou  -(f  oar 
commerce  is  very  indifferjnt,  and  that  we  are  siill  wiihou.  hopes 
of  improvement,  owing  to  the  cloudy  condition  of  the  political 
world,  festerday  and  to-day  have  been  periods  of  grave  anxiety 
ai  we  know  not  whether  we  are  on  the  evo  of  a  great  an  i  pro- 
tracted war  or  not.  England's  power  to  inflict  injury  and  to  carry 
on  a  long  war  is  supposed  to  be  very  great ;  but  war  is  a  game  of 
chance,  and  the  probability  is  that  we  shall  have  to  adipt  the 
policy  of  Fabius,  though  chiefly  at  sea.  The  supply  of  bullion 
held  by  the  Bank  is  still  rather  more  than  £34,000,000.  against 
£36.404.293  last  year,  while  the  total  reserve  is  nearly  £13,000,000, 
against  £13,481,653.  "  Oi.Uer  securities"  are  as  much  as  £35,918,- 
304,  against  £33,770,370,  an  increase  which  is  due,  not  to  any 
augmentation  in  the  supply  of  bills  held  by  the  Bank,  bat  to 
loans  to  subscribe  to  Treasury  Bills.  It  has  been  easy  for  some 
time  past  to  obtain  loins  on  g).id  security  at  low  raioj,  andas 
the  last  issu- of  Trea'<ury  Bills  yielded  2^  and  3^  per  cent,  a 
moderate  proiit  was  clear.  The  advance  in  the  B.iuk  rate  to  3 
per  cent,  however,  should  it  be  maintained,  will  neceasiute  dirsct 


358 


THE   CHRONICLE. 


[Vol.  SXVL 


lending,  and  should  further  government  loans  be  necessary,  the 
money  market  will  be  more  speedily  affected.  The  government 
balance  is  now  £12,387,814,  against  £11,530,039  last  year.  Con- 
Bidering  that  the  government  has  borrowed  large  sums,  the  total 
is  not  a  large  one;  but  the  payments  of  the  government  have 
been  heavy,  large  purchases  of  iron-clads  and  transport  ships, 
as  wells  as  of  guns  and  raw  material,  having  been  made.  In 
addition  to  four  large  iron  clads,  the  government  has  purchased 
of  Sir  William  Armstrong,  four  100-tou  guns,  at  a  cost  of  £16,000 
each,  and  it  is  understood  that  all  our  arsenals  here  and  In  the 
Mediterranean  were  never  in  such  a  state  of  preparedness  for  war. 
Should  m  tiers  have  a  pacific  solution  the  government  will  be 
able  to  economize  for  a  long  time  to  come.  The  following  are 
the  present  quotations  for  money : 


Bank  rate 

Opeo-market  rates : 
SOandeOdJiys'  bills. 
8  monthB' bills 


Fer  cent.  ]  Open-market  rates :  Per  cent. 

3     1      4  months' bank  bills SJia^ji 

I     6  months' bank  bills  aJi@"2Ji 

2V  I     4  and  6  montha'  trade  bills.  iJiQS;^ 


The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
discount  bouses  for  deposits  are  subjoined  : 

Joint-BtocK  banks 2  * 

Discount  houses  at  call  !......!!!!!! a 

Discount  houses  with  7  days'  notice 2U 

DiscouHt  houses  with  14  days'  notice .'...'.'.......'.'.'.....  i^ 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  Consols, 
the  average  quotation  for  English  wheat,  the  price  of  Middling 
Upland  cotton,  of  No.  40's  Mule  twist,  fair  second  quality,  and 
the  Bankers'  Clearing  House  return,  compared  with  the  four 
previous  years : 

IS71.  1875.  1876.  1877.  1878. 

Clrcnlation— Inclnding       £  £  £  £  £ 

bank  post  bills 87,014.407  ■36,934,0?5  27,108,5:5  28.586.902  27.4117,074 

Public  deposits 9,706,318  8,750,861  U,£C3,159  n,:30,0i9  12.287^14 

Other  deposits 18,740,i26  18,k10,779  19,021,758  S5,f,13,48S  SS.SS"  414 

Government  securities.  13,815,35:  13,M5,S87  14,W,605  13,605,1135  16  3S(i  3^8 

Other  securlues 25.310,05!  52,952,399  19,853,650  S3,:76,279  25.918  504 

Reserve  of   notes  and  i      .  >      . 

coin...     ....   11,067,031  9,551,16*  13,179,853  13,481,6!»  11,916,320 

Coin    and    bullion    in  ■      ■  >      . 

both  departments...  3i,637,231  21,163,921  25,000,933  26,464,591  21.035  513 

Proportion   of  reserve  ' 

to  liabilities ....  ...  45W  39'13  avm 

Bank-rate 3X  p.  c.  S^  p.  c.  8X  p.  c.  2  p.  c.  3  p.  c. 

Consols H8  93  941.  ^5j.  {;,„ 

Bnglish  wheat,av.price   603.  lOd.  4:9.  lOd.  439.  4d;  Sis.  -id.  488  11(1 

Mid.  Upland  coiton...     8  3-lOd.  7  15-16d.  6  9-ll,d.  6yd.  6  15-16d.' 
No.  40'8  mule  twi8t,fair 

2dqnality ....    ]s.  OXd.  1".  13.0^3.  lOXd.  IBd. 

Caearine  House  return.  151,851,000  107,7S7,0C0  79.437,0M  101,307,000  80,917,000 

There  has  been  a  better  demand  for  the  means  of  remittance 
to  the  East  this  week,  and  the  council  drafts  have  been  disposed 
of  at  an  advance  of  Jd.,  or  at  Is.  8fd.  the  rupee,  and  only  18  per 
cent  was  allotted  out  of  the  total  applications.  No  silver  has, 
Lowever,  been  shipped  to  India  this  week.  The  price  of  that 
commodity  has,  nevertheless,  risen  to  5-iJd.  per  ounce,  owing  to 
Bome  considerable  purchases  on  American  account.  There  is  still 
a  demand  for  gold  for  Germany ;  and  about  £360,000  has  been 
withdrawn  from  the  Bank  for  that  purpose. 

According  to  the  'Jazette  returns,  the  imports  of  gold  into  the 
United  Kingdom  in  38  days  of  March,  amounted  to  £655,348; 
and  the  exports  to  £1,354,836.  The  imports  of  silver  were 
£1,503,445;  and  the  exports,  £1,345,790.  The  imports  of  gold 
and  silver  amounted  to  £3,158,793,  and  the  exports  to  £3,600,616, 
showing  a  loss  of  £441,833. 

The  following  are  the  supplies  of  bullion  at  present  held  by 
the  principal  Continental  banks  :  Bank  of  France,  £80,119,000  ; 
Imperial  Bmk  of  Germany,  £36.390,000;  Austrian  National  Bank', 
£13,745,000;  Netherlands  Bank,  £10,381,000;  and  New  York 
Associated  Banks,  £7,938,000. 

The  supply  of  gold  held  by  the  Bank  of  England,  which  at 
the  commencement  of  March  was  £34,386,777,  is  now  £34,033,- 
245,  showing  a  diminution  of  £354,533.  The  reserve  of  note's 
and  coin  has  decreased  from  £13,476,657  to  £11,916,330,  or  to  the 
extent  of  £560,337  ;  but  the  total  of  "  other  securities  "  has  risen 
from  £33,174,533  to  £35,918,304,  or  to  the  extent  of  £3,743,671. 

The  Clearing  House  returns  for  the  month  of  March  (38  days) 
give  a  total  of  £416,516,000,  against  £398,777,000  last  year,  show- 
ing an  improvement  of  £17,739,000. 

The  stock  markets  have  been  very  sensitive  during  the  last  two 
days,  and  all  classes  of  security  have  experienced  an  important 
fall.  The  heaviest  reduction  has  been  in  Russian  stocks,  which 
Lave  been  dealt  in  as  low  as  74.  The  Russian  Exchange  has  also 
relapsed  about  14  per  cent  during  the  week,  the  price  of  the 
rouble  being  only  Slfd.,  against  33d.  in  times  of  peace  and  normal 
prosperity.  Consols  are  decidedly  weaker,  and  there  has  been  a 
fall  in  American  stocks,  but  not  to  any  serious  extent.  British 
railway  shares  and  most  Continental  government  securities  have 
exhibited  considerable  depression. 


The  public  sales  of  colonial  wool  will  be  brought  to  a  close 
next  Friday.    Messrs.  Jacomb,  Son  &  Co.  write  that : 

The  sales  of  the  past  week  or  so  have  shown  some  little  irrec 
ularity,  and,  in  many  cases,  a  weakness  and  decline  in  values  from 
the  best  prices  paid  during  the  second  and  third  weeks  of  the 
series  ;  foreign  competition  has  not  been  quite  so  animated  as  was 
then  the  case,  and  the  pressure  ol  the  immediate  want  of  the  raw 
material  to  keep  machinery  going,  which  then  gave  such  buoy- 
ancy to  our  market,  has  somewhat  subsided;  the  possibility  of 
further  political  troubles  also  has  had  rather  a  dampening  effect. 
Week  after  week  successive  telegrams  announce  further  de6cien- 
cies  in  wool  shipments  to  date  from  Australasia  and  NewZaaland 
the  latest  recording  70,000  bales  less  than  at  same  time  last  season- 
should  the  dreaded  contingency  of  European  war  pass  away,  the 
requirements  of  a  good  trade  might  feel  sensibly  the  curtailed 
production  of  Colonial  wool  this  season.  The  decline  from  the 
higliest  point  reached  during  these  sales  is  evident  chieHy  in 
middle  and  faulty  clothing  wools  washed  and  (more  especially) 
in  the  grease;  scoured  wools  do  not  maintain  the  highest  values, 
but  still  show  an  advance  on  November  rates;  New  South  Wales 
and  Queensland  washed  fleeces  generally  have  been  easier  to  buy 
during  eight  or  ten  days  past;  but  good  and  super  combing 
Victorian  wools,  the  better  greasy  South  Australian,  all  good  and 
super  lambs'  and  cross-bred  wools  of  the  better  qualities,  hold 
their  values  pretty  well.  Cape  and  Natal  washed  fleeces  rule  a 
little  easier,  those  in  grease  maintain  their  best  prices,  and 
scoured  are  without  much  change. 

Fresh  arrivals  Cata-  Import 

for  ihcse  sales,  logued.  1878.  1877. 

New  S.  Wales  and  Queensland bales.    39,342  31,605  55  8)7  58  SIS 

Victorian 91,875  74,00s  145  879  lSs!591 

Tasniamaii  . 397           954  35-25  g  330 

South  Australian  39,918  33  259  6U,6!i9  63.044 

West  Australian 59             la  -2403  17-^0 

NewZealand     6,971  12,305  29,5*3  81,261 

CapeandNatal 30,044  24,869  29,284  87,719 

Total  bales •i08,606      150,307      352,910     865,881 

■*  Of  which  about  12,000  bales  (half  Cape)  had  gone  forward. 
The  alarming  state  of  political  affairs  has  induced  the  holders 
of  wheat  and  other  grain  to  demand  higher  prices  ;  but  an 
advance  of  only  Is.  to  3s.  per  quarter  can  be  quoted,  buyers  being 
very  cautious  in  their  operations.  The  supplies  of  home-grown 
produce  have  been  very  limited,  but  foreign  grain,  actual  and 
prospective,  is  plentiful.  The  first  week  of  spring  has  been 
bitterly  cold,  and  yesterday  there  was  a  heavy  snow  storm,  which 
impeded  very  greatly  our  telegraphic  communications.  It  is 
believed  that  the  fruit  trees  have  been  injured,  but  for  cereals 
the  weather  is  favorable.  In  some  localities  the  snow  has  impeded 
agricultural  work,  but  the  recent  somewhat  protracted  fine 
weather  has  enabled  farmers  to  sow  a  large  breadth  of  land,  and 
to  leave  little  work  undone. 

During  the  week  ended  March  33  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  only  31,151  quarters,  against  43,565  quarters  in  1877, 
while  in  the  whole  kingdom  it  is  estimated  that  they  were  only 
135,000  quarters,  against  171,000  quarters.  Since  harvest,  the 
sales  in  the  150  principal  markets  have  amounted  to  1,383,351 
quarters,  against  1,43 l,980quarter8 ;  and  in  the  whole  kingdom 
to  5,133,500  quarters,  against  5,688,000  quarters  in  the  corres- 
ponding period  of  last  season.  Without  reckoning  the]  supplies 
furnished  ex-granary,  it  is  computed  that  the  following  quantities 
of  wheat  and  flour  have  been  placed  upon  the  British  markets 
since  harvest: 


1877-8. 
cwt. 

Imports  of  wheat 33,l.S5,19Fi 

Imports  of  flour 5,081.833 

Sales  of  home-grown  produce 25.241,751 


1876-7. 
cwt. 

21,516.155 

3,466,475 

2j,5!)5,10() 


1875-6.  1874-6. 

cwt.  cwt. 

33,195.739  21,056,109 

3.8^6,316  4.509,542 

S4,6;6,230  32,686,300 


Total 60,461.780    50,277.727    61,608,365    57,9.31,651 

Biports  of  wheat  and  flour 1,102,162        038,371         180,047        209,955 


Keault  69,362,613    49,6)9,356    61,113,318    57,741,695 

Aver,  price  of  Ens.  wheat  for  season    53s.  Od.       49s.  3d.     458.  7d.        443.  Od. 

The  following  figures  show  the  imports  and  exports  of  cereal 
produce  into  and  from  the  United  Kingdom  since  harvest,  viz,, 
from  the  Ist  of  September  to  the  close  of  last  week,  compared 
with  the  corresponding  period  in  each  of  the  three  previous  years: 


1877-8. 

Wheat cwt.  33,155,196 

Barley 8,3S6,J.39 

Oats 6,401,496 

Peas 1,017,5:0 

Beans 2,156,142 

(ndianCom    17,267,653 

Ploor ....    5,031,!)33 


Wheat cwt.  l,0'.l,983 

Barley  31,912 

Oats 74,471 

Peas   ,.  15,25'l 

Bean« ..  12.487 

Indian  Com 94,951 

Flour 37,177 


1876-7. 
21,516,1.35 

b,l6l,731 

5,T62,865 
:  92,362 

2,72',516 
17,980  666 

3,466,475 


6I6.5S8 
19.795 
73,570 
18,796 

n.iso 

887,928 
21,783 


1875-6.  1674-5. 

33,195.789  21,056.1119 

5,695,819  9,258,878 

5,345,.375  4,908,717 

936,719  1,(83.817 

2,143,157  1,387,638 

15,796,199  8.303,758 

3,883,376  4,209,348 


146,617 
16,407 

169,:i7J 
23,121 
6.465 
81,398 
13,130 


170,388 
151,174 
42.552 
15.001 
1,310 
83.427 
89,Ce7 
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Sas(ll«tt   .narket  Keporta— Per  Cable. 

Th«dikilyolo8la<quotaUoQ»ln the  marketiof  London  and  Liver, 
pool  for  the  pa«t  week  have  been  reported  by  cable,  ai  shown 
the  {ollowinii  summarr : 

London  Monti/  and  Stock  Market.— The  bullion  in  the  Bank 
of  England  hag  decreased  £453,000  during  the  week. 

B»f.  Men.       Taes.      Wed.        Thnr.  PrI. 

Coniolii  for  nronoT..  W  11-15    94  11-H  9»  11-16  91  1I-1B    94  II-IB         95 
''"        '.      aTconnt..  MX  94  li-16  91  13-lB  94  l-J-ie    94  ll-:8         96 

D8«i>(5-aOB)1881....1'>8H         lOSX         lOfH      108H  lOSH  lOSJi 

0.8  i(M06. ...... USX       108X       106X    io8j<        mn         mn 

taof lesi   .....   ....IBS*       irox       105X    ios«        wh        xio4x 

KewtH» ::::...  ...A<)iH      wm      ma    nna       lOiH        Mn 

Liverpool  Ootton  JfarAjJ.— See  special  report  of  cotton. 

Liverpool  Breadttujfi  Market.— 

sat.  Hon.  Tnea.  Wed.  Tbnr.  Frl. 

e.  d.  s.  d  «.    d,  «.    d.  a.   d.  >.   d. 

nonr  (extra  Siate) VbbI  il9    0  S9  0  23    6  38    6  S3    6  -28    fi 

Wheat (R.W.eprlng).»cU    99  9  9        99  99  99  9    9 

"      (Ked  winter).  .;   "    11    0  11  0  11    0  11    0  11    0  11    0 

"      (Av.  mi.  white)..  "    It    8  11  «  11    0  II    0  11    0  11    0 

«     (C.  White  club)...  "    11    5  11  5  II     4  11    4  11    4  11    4 

Oomfncw  W.  nilx.)»qnar.  S6    0  2d  0  »S    9  25    9  85    6  25    li 

Peas  (Otoadlan)  «  quarter.  57    0  87  0  3"    0  37    0  87    0  87    0 

Liverpool  Provirioni  Market. — 

Sat.  Hon.  Tuee.  Wed.  Thur.  Frl. 

B.  d.  B.    d.  8.   d.  B.   d.  8.  d.  K    d 

Beer(priinenieeB)«tc.    ..  S2    6  83    0  81    0  80    0  80    0  SO    0 

Pork  (W't.  me98)....«bbl  50    0  50    0  50    0  49    0  49    0  49    0 

Bacond'ircl.  in.)....  *cwt  27    3  27    S  2T    3  27    8  27    3  27    « 

Lwd  (American)....     "       87    3  87    6  87    0  87    0  87    0  36    9 

Cheese  (Am.  Sne)  ..."       63    0  63    0  63    0  (iS    0  C3    0  63    0 

Uverpool  Produce  Market. — 

Sat.       Mod.      Tnes.  Wed,  Tanr.     Frl. 

e.  d.     B.  d.  s.  d.  B.  d.  s.   d.    b.  d. 

BOBln(cotnmon)...  Vcwt..     5050          53  S3  53       53 

"     (Bne) "         10    0    10    0  10    0  10    0  10    0     10    0 

PetroleQia(rellned)....Vi;a<       10!4       10           10  10  10  10 

'         (BpirltB) "7777  77 

T*llow(primeCity)..»  CWt.  39    0     39    0  39    0  39    0  39    0      39    0 

SolrltB  tnrnentlne "     24    9     24    3  24    S  24    0  84    0      H    0 

ClOTcrecod  (Amer.  rod) 40    0     40    0  40    0  40    0  40    0      40    0 

London  Produce  and  Oil  Market*. — 

Sat.  Mon.  Tnes.  Wed.  Thnr.  Frl, 

£   B    d.  £.  e.  d.  £    B.  d.  £  B.  d.  £    B.  d.  £    8.  d. 

UnB'dc'ke(obl).VtE,  S  15  0  8  15    0  8  15    0  8    15  0  8  IS    0  8  15    0 

Unseed  (Cal.)  V  quar,     519  61    9  51    9  51  9  51    9  51    9 
BnearCNo.UO'chBtd) 

onspot.Vcwt 21   6  23    6  23    6  23  6  23    6  23    6 

Bpermoll »tnn..72    0   0  72    0    0  72    0  0  78    0  0  72    0    0  72    0    0 

Whaleoll "    .:-5    0   0  33    0    0    35    0  0  35    0  0  85    0    0  ,<t5    0    0 

Linseed  oil. ...» ton  .27    5    0  27    0    0  27    0  0  86  15  0  2i  15    0  26  15    U 


®0mmcvciaX  and  piisceXImicotts  ^eurs. 


Imports  and  Exports  for  thb  Wbbk. — The  imoorte  last 
week  showed  a  decrease  in  dry  goods  and  an  increase  in  (general 
merchandise.  The  total  imports  wpre  |4,416,304.  against 
14,561,063  the  preceding  week  and  f0,893,801  two  weeks  pre- 
Tions.  The  exports  for  the  week  ended  Apr.  9  amounted  to 
10,496,993,  against  f6,316.7.55  last  week  and  16,943,985  the  pre- 
vionsweek.  The  exports  of  cotton  for  Che  week  ended  Apr.  10 
were  8,780  bales,  against  10,021  bales  the  week  before.  The  tol- 
lowing  are  the  imports  at  New  Tork  for  week  ending  (foi  dr; 
goods)  April  4  and  for  the  week  ending  (for  genera!  mer- 
chandise) April  5: 


FOBEISN  mrOBTS  AT  NKW  TORK  FOB  TUB  VSKK. 


1875. 

Dry  goods 12,171,498 

General  merchandise...        6,'0ti,818 


1876. 

$8,05  >.87r 

5.317,315 

t7,369,^2^ 
87,845,385 


1877. 

tl.9l'6,880 

4,ai4,-i;8 

te,252,55S 
64,51), 973 


1873 

$1,472,SH 

2,94i,4'J) 

»4.416.30l 
74,763,1.34 


Total  for  the  week.     |S.578,316 
PrevlODSly  reported 97,997,975 

Since  Jan.  1 »108,eT6,891       194,614,907       190,761,538       $79,1:9,438 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of  specie;" 
from  the  port  of  New  York  to  foreign  ports  for  the  week  ending 
April  9: 

XZPOBTS  ntOX  K«W  TORK  FOB  THB  WBBE. 

_     ..            ^                            1875.                  187.i.                  1877.  1873 

TorUieweek J4,5'JH,05'l        »4.801,.310        $."),<«.-)  112  »3  49«,9!)3 

PreriouBlyreporUd....      68,003,090         60,070,919         64,553,438  88,453,5i5 

Since  Jan,  1 $61,60:, 14)       $64,878,54')       170,518,570      '$94!930,513 

The  following  will  show  the  exports  ot  specie  from  the  port  of 
New  York  for  the  week  ending  April  0,  1878,  and  also  a  com- 
parison of  the  total  since  Jan,  1,  1878,  with  the  corresponding 
totals  for  several  previous  years : 

Apr.  4— Str.  City  of  BrasselB.  ...Llverpoa! Amcr.  silver  bars. 

Apr.  4— Str.  Frisla  London For.  gold  coin 

._,„._  .  Hamburg For.  itold  coin ... . 

Apr.  5— Str.  0(!rm«nic Liverpool  For.  silver  dole  .  . 

,«pr.  6— Str.  Oeneral  Werder Southampton..  ..Amor,  gold  coin.. 

-Mex.  goldcolu.. . 
Mcx.  si.ver  bars,. 

Total  for  the  week TviTn?! 

Provlonsly  reported .....V.V.V. '.".'.'. '.'.'.'    ^519!846 

Total  since  Jan.  1, 1878 _,  ..  j5^,lo9 


$30,700 

ao,0)0 

2,1(K) 

109,442 

8'>0,000 

2%5U 

f,210 


Saaatlmeln— 

18J7 

1876 

1875 

1874. 


I     Same  time  In— 
...  t3.S2<),10«  I  lfl7l $t«,«M8M 

....  M,8i3,:4i  1 1870 7,oei.an 

...  17,418.. 7)    1889 t,88l,MS 

...  9.461  031 1  1368 1«,M7.<U 

1873 16.510,318  I  lf'R7 7.080.012 

1872 6,B10,073|  18'6 5,691.744 

The  imports  of  specie  at  this  port  during  the  same  periods  h*Ta 
been  as  follows  : 


Apr.  1— Str.  Clly  of  New  York... Vera  Cm«.. Amer.  silver 

Amer.  gold 

Foreign  silver    . 

Forei:;ngold 

bilver  bars 

Apr.  5— Str,  Clyde Asplnwali Aracr.  siivtr 

Anicr.  gold 

Foreign  gold 

Gold  dust 

Apr  2— Str.  Ocn.  Werder Havre Amer.  silver. ... 

Apr.  4— str.  Uudji ...Lagusyra    Amer.  silver ... 

Amer.  goli 

Apr,  1— Str.  Colnmbns Havana Amer.  silver.... 

Foreign  gold .... 
Apr.  4— Str.  Carnndelet Nassau....; Amer.  silver.. 


$11,071 

S.213 

142.SI5 

8,860 

13,S«7 

8.243 

IW 

16,000 

1,6«0 

aoo 

184.148 
S.250 

1,K76 

6,f:oo 

1960 

Apr.  5— Str.  Bjltic Liverpool Silver  bars 313,328 

Total  for  the  week »597.7«» 

Previously  reported , 5,203.831 


Total  since  Tan  1, 1878 

Same  time  la— 

:S77 $5,843813 

1876 1,4.V.>,1.59 

1875  ..   5,06(243 

1874 1,115,031 

1873 J,0'.9,'88 

1872 ,..  678,7^3 

The  transactions  for  the  week  at  the  Sub-Treasury  have  been 
as  follows: 


.,. $6,606,693 

Same  time  in— 

1871 $2,90-,6S7 

1870 6. !  2,639 

1869 7.187,635 

18M 2,68».164 

1867 6«5,6;8 


Cnstome. 

Gold. 

Currency, 

Gold, 

April   6 

.     $216,000 

$37-2,413  24 

$306,0-28  43 

$279,970  19 

•'       8.... 

347.000 

447,40<)  78 

1,270.831  29 

123.341  58 

"       9.,., 

..       801.000 

1,126,264  93 

200,6-23  47 

121,863  17 

"      10.... 

.        257,000 

470,759  77 

602,87'i  97 

1,363,133  57 

"      11..-. 

.        827,000 

510,931  93 

260,486  60 

)3>i,41t  89 

"      12..  . 

„       278,000 

378.918  08 

571,378  6) 

1,067,391  15 

Currency. 
|277,.529  40 
925Sfl  18 
441,312  66 
431,928  23 
372.729  80 
503,116  25 

Total »:,780,0:0    $3,336  696  76   $3,201,075  45  $3,091,111  49  $2,954,914  57 

Balance,  April    5 100.761,364  16    31,907.61193 

Balance.  April  12 107,003,91!)  13    38,163,775  14 

From  the  Comptroller  of  the  Currency,  Hon.  John  Jay  Knox, 
we  have  the  following  statement  of  the  currency  movements  and 
Treasury  balances  for  three  months  past : 


U.S.  Bonds  held  as  security  from  Nat.  B'les.—  Jan.  31. 

Bonds  for  circulation  deposited $1,K78,100 

Boud6  for  circulation  withdrawn 1,76:3,600 

Total  held  for  circulation 346  302,060 

Bonds  held  as  security  for  depoaita 13,493,000 

Leail  Tender  Notes.— 
Deposited  in  Treasury  under  act  of  June  20, 

1874 67,500 

TotMl  now  on  deposit,  Includingliquidating 

banks Il,»28,585 

R -tired  under  act  of  .lanuary  14,  1875 ,,,  ^6<,240 

Tot.i)  retired  ur.df-r  tliat  net  to  cate .';2,3-'9,67>i 

Total  amount  of  greenbacks  outstanding..  ,349,110,414 

Na'iona',  Bank  Circulation.— 

New  circulation  issued 1,072,800 

Circulation  retired    621. S85 

Total  circulation  outstanding— Currency, ..  3-20  647,6:10 

Gold 1,432,120 

Notes  received  for  redemption  from— 

New  York 4,381,000 

Boston 7,P2l,0(fl 

Philadelphia 927,000 

Cincinnati  61,n00 

ChiciBo IfiS.OfO 

Miscellaneous , 4,171,000 


Feb.  88. 

$8,0SO,650 

1,870.150 

346.622,550 

13,6il8,00a 


325,933 


March  31. 

$2,710,900 

3,027,500 

346,336,250 

13,463,000 


903,530 


11636,799  12,188.962 

492,400  769,812 

,33,381,976  34,151,283 

318,618,024  347,848,712 

615,500  961,640 

653,148  750,617 

320,5o7.8:i  350,761,894 

1,432,120  1,4-32,120 


3,737,000 
5,372;000 

768,000 
23,000 

1.34,000 
3,500,000 


8,356.000 

5,045,000 

886,000 

158,000 

187,000 

2,8>1,000  . 


Total $13,059,000   $13,539,000   $12,026,000 

Treasury  MmemenU.— 

Balance  in  Treasury— Coin 126,882,989    131,318,156    138,357,608 

Currency 3,i;0,4<)0       2,690,763  751,851 

Currency  held  for  re- 
demption of   frac- 
tional currency....    10,(100,000     10,000,000      10,0^,000 
Com  certificates  ontstanding 42,733,800     48,456,000     57,883,400 

Virginia  State  Conpons, — Auditor  Taylor,  of  Virginia,  has 
issued  a  circular  to  the  collectors  of  taxes  throughout  that  State, 
ia  which  he  states  that  only  such  coupons  can  be  received  as  shall 
have  matured  at  the  time  of  tender,  and  bear  npon  their  face  thttt 
they  are  "  receivable  for  all  taxes,  debts,  dues  and  demands  due 
the  State,  "  No  coupon  indorsed  with  a  credit  for  part  payment 
is  receivable,  and  in  no  case  will  coupons  be  received  unless 
accompanied  by  the  affidavit  required  by  law.  The  market  value 
of  the  bond  upon  -which  the  tax  is  assessed  has  been  fixed  by  the 
two  State  auditors  at  $58,  Auditor  Taylor  also  calls  the  particu- 
lar attention  of  c~>llector3  to  the  fact  that  the  tax  is  required  to  be 
deducted  from  all  matured  coupons  when  tendered  in  payment  of 
taxes  or  other  dues  to  the  Commonwealth,  whether  the  tionds 
from  which  they  were  detached  be  owned  by  resident!  or  non- 
residents of  the  Sctte  of  Virginia, 

— Attention  is  directed  to  the  advertisement  of  St.  Loais  city 
bonds,  which  will  be  found  in  the  Chronicle  this  week.  The 
Mayor  of  St.  Liuis  calls  for  proposals,  till  the  30th  instant,  for 
11,328,000  of  5  per  cent  gold  bonds  of  St.  Louis  city,  payable 
twenty  years  after  date.  This  ia  a  rire  lot  of  bonds  to  be  offered 
in  the  present  times,  and  there  is  little  doubt  of  an  active  compe- 
tition for  them. 

—The  pale  of  the  Erie  Railroad  is  confidently  expected  to  take 
place  on  the  24th  of  the  present  month,  and  we  understand  from 
good  autliority  that  the  reorganization  of  the  company  will  be 
immediately  proceeded  with  and  a  virtual  settlement  of  all  the 
difficulties  which  have  beset  this  great  trunk  lino  thus  finally 
concluded. 
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MA'riONAL.  BANKS  ORGANIZED. 

The  Unitea  k-^ates  Comptroller  of  the  Currency   fiirnisheB  the 
following  Btatemeut  ot  National  Banks  organized  the  past  week  : 

8,361— National  Bank  of  Smyrna,  Delaware.  Authorized  capital,  $100,000; 
paid-in  capital, $00,001'.  D.  J.  (.'animln-',  Prepideut;  W.M.  Ueil,  \. aaliier. 
jr  uth'  riZttd  lo  cummence  bu-ines-B  April  4,  '878. 

O  I  V  I  OK  fi   u  s  . 

The  folU.w^na  dividends  have  recently  been  announced  : 


!  Mch. 


Name  of  CoapAsr. 


Railroads. 

Baltimore  &  Ohio  on  etock). 
lusurance. 

Metropol i tan  


i*sn        When       Books  Cia>8ed. 
Cent.    Payable   ^Days  inclusive.) 


4 
10 


May  15. 

-iVpril  15. 


Apl.  18  to  May  14. 


FRIDAY,  APRIL  12,  1878-5  P.  m. 
Xlie  Money  Idarliet  and  Plnancial  SiltnaUon. — The  event 
of  the  werk  surpassing  all  others  in  importance  was  the  negotia- 
tion by  Secretary  Sherman  of  $50,000,000  of  the  4J  per  cent 
bonds.  Th  s  transaction  was  made  with  the  members  of  the 
former  Syndicate  of  bankers,  who  took  the  4  per  cent  bonds,  and 
the  agrefment  is  for  the  sale,  for  resumption  |)urposes,  of 
$50,00(1,000  United  States  4|  per  cntum  fifteen -year  bonds  at 
par  and  accrued  interest  and  1^  per  centum  premium  in  gold 
coin,  $10,000,000  to  be  subscribed  immediately  and  $5,000,000 
per  month  during  the  rest  of  the  year.  It  seems  to  be  generally 
conci  ded  that  the_Secretary  has  made  a  decidedly  ;favorable  nego- 
tiation fur  the  Government,  and  ihe'moral  effect  on  the  credit  and 
standing  of  our  bonds  will  be  much  greater  since  the  arrange- 
ment is  made  with  ihe  Syndicate  embracing  tbose  prominent 
London  houses  than  if  it  had  been  made  with  the  national  banks 
in  this  city, 

The  money  market  has  worked  more  easily  than  last  week, 
and  on  call  loans  the  rate  has  been  5  to  7  per  cent,  while  on  gov- 
ernment C'lllalerals  plenty  of  money  has  been  offered  for  90  day.s' 
time  at  4^4^  per  cent.  The  last  bank  statement,  on  the  6lh 
inst. ,  was  ratuer  a  urprise,  showing,  as  it  did,  a  loss  of  $3,14(J,- 
900  in  specie  and  $3,785,400  in  legal-tenders,  making  a  net 
decrease  of  $3,506,  00  in  tbe  surplus  reserves,  and  it  accounted 
in  some  define  for  the  stringency  in  money.  In  prime  commer- 
cial paper  there  is  a  moderate  business  doing  at  5  to.O  per  cent 
for  choice  names. 

Th'  Bank  of  England  statement  on  Thursday  showed  a  decline 
of  £4.53,000  in  specie  for  the  week,  but  a  reserve  of  3oi  per  cent, 
against  33  116  the  previous  week  ;  the  discount  rate  remains 
unchanged  at  3  per  cent,  while  money  in  the  opt  n  market  is  3i 
per  cent.  The  Bank  of  France  gained  5,700,000  francs  during 
the  week. 

The  last  Btatement  of  the  New  York  City  Clearing-House 
banks,  issued  April  6,  showed  a  decrease  of  $3,506,.5OO  in  the 
excess  above  their  25  per  cent  legal  reserve,  the  whole  of  such 
excess  being  $12,091,9oO,  against  $15,'598,400  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years : 

, 1878. ,  1877.  1876. 

March  3').      April  6.      Differences.  April  7.        April  8. 

Loans  anddis.  $241..")  0.900  J24u,iii9,'.0C  Dec  .    J641,800  $2t;o,19D,800  $261,786,210 

Specie 38,767.600      :)6.620.700  Dec.  S,Hli,»00      2),5l'7,!«'.0      2i,3a«,8(<0 

drcalanon....  19,«12,3CI0  19,944,600  Inc..  3;,*J0  15.931,900  16.d»7,600 
Net  deposits..  210,78,400  8U4  6b3,2U0  Dec  .  5,7l:),2U0  21.S,246,4J0  207,9a  ,3tlO 
Legal  tenders.  29,425,1('0  26,6 iT.OOO  Dec.  2,788,400  'I2,«7,200  38,700,400 
(Jutted  State!)  RondH. — The  market  for  government  bond.s 
has  to-day  been  adjusting  itself  to  the  new  order  of  things  under 
•which  $50,000,000  4J  per  cents  are  to  be  sold  to  accumulate  gold 
for  resumption,  and  s:iles  of  4  per  ceiits  are  to  go  on  by  the 
Treasury  (so  far  as  possible)  and  the  proceeds  to  be  used  for  pay- 
ing oS  live- tw.M  ties.  The  demand  for  government  securities  in 
small  lots  still  continues  to  be  active,  and  nearly  all  the  dealers 
iniuvesiment  securities  report  more  or  less  orders  received  every 
day  for  bonds  of  small  denomiuations.  There  is  also  a  demand 
for  larger  au.ounts  from  financial  institutions,  both  in  this  city 
and  in  ilie  country. 
Closing  prices  at  the  Board  have  been  as  follows  : 

April  April   April   April   April  April 


Int.  period. 

8e,  1881 reg.. Jan.  &  July.  107Ji    1117 Ji 

es,  1881 coup. .. lan.  &  July.   107>4  *107Ji 

es,5-208, 1865,  n.  i...reg. .Jan.  &  July.   10)3£    104H 
69,  5-i0s.l865,n.i.. coup. .Jan.  &  July.   104si    104K 

OS,  5-20S,  1867 .  .reg.. Jan.  &  July. •!0;?^    \0:% 

8s,  5-208, 1867 conp. ..Ian.  &  July.   107)4    107^ 

88,  5-20a,  lata reg. .Jan.  &  July,   110      •lOWJi 

68,5-208,1868 cup. .Jan.  A  July.»!09%    110 

6s,  10-408 ieg..Mar. ASept.  I'SJi  'lOS'; 

68,10-408... CO  p..Mar.&Sept.   105Ji 

6e,  funded,  1881 rBg..Quar.— Feb.   105 

5s,  funded,  1881...  coup.. Quar.— Feb,  101^ 

4HS,  1891 reg.,yuar.— Mar,»103!i 

4Hs,  1891    coup.. Ouiir.— Mar.  iraji 

4b,  registered,  1907 (Juar.— Jan.  100;i 

4s,  coupon,  1901 Qaar.— Jan.*100»» 

.6s,  t'urreucy,lb95-99reg,.Jan.  &  July.   118 


105  s< 
104  Ji 
104  Ji 
10.3'i 
103% 
100J4 
IIjOJ,' 
1:8 


9. 

107  ;i 
io7>!r 

104  >/, 
lO'i^i 

•107>, 
107  >,' 

♦109K 

•110 

♦lO.'.H 
105H 
1043i 
ll"'4>i 
103>i 
103 
lOOH 
1003i 


10. 
107J4 
10,% 
104>i 
104% 
■107% 
107J( 
IlOJi 


11. 
107 ),( 
107?i 
10454 
104>i 
107  >4 
107V4 


12. 

107% 
107>4 

104  ii 

107), 
107,- 


11(1)4  *109!t 
IIOX 


!( 9/,  '*109Ji 
l;t5;i  'lOSW 
II),")'-,  »I05Vi 
*x3S<  10:-!% 
104!4  10l>i 
103  103« 
103  1('3X 
\Wy,     100 )« 

loox   100%  *iooy, 

118%  *U3     '118 


105>6 

10.i« 

113% 

104% 

103% 

103 

lOOi-i 


•This  is  the  price  bid:  no  sale  was  made  at  the  Board. 
The  range  in  prices  since  Jan.  1,  1878,  and  the  amount  of  each 
elasa  of  bonds  outstanding  April  1,  1878,  were  as  lollows: 


68,  1881  coup. 

6s,  5-208,  1865,  new.. coup, 

68,  5-20S,  1867 coup, 

68,  5-208,  1868 coup, 

63,  10-40e coup 

6s,  funded,  1381 coup 

4>48.  1891 coup. 

^  VJu, coup. 

6s,  Currency.... reg 


■Range  8ince  Jan.  1, 1878 

Lowest.      I     Highest. 

IPJk  Feb.  25|l07%  A|>ril    6 


103%  Jan. 
105  Feb. 
106V  Jan. 
103%  Mch 
102*,  Feb. 
101%  Vlch-  _ 
li»)s<  April  1(1 
117y  April    6 


3|l04J-4  April 
6  107%  AiTil    6 
2  1I0J4  April  12 
1  108-Si  iau     26 
25  lil6»i  Jan.    24 


104)<  Jan.  11 
lom  Jan.  9 
VJOJi  Jan.   16 


. — Amount 

RegistiTpd. 
$194,3)5  95!l 

48,5,52  650 
101,W.7,M(l 

lr..S--7,5'») 
112.185  701) 
a26.33;.80'i 
124,2-1  ■<,U50 

61.831,J0() 

64,62:i,612 


April  1.-^ — 
(Jounon, 
88.3rtr,40n 
58,304  AM 
VI8. 109,350 
21.fi77.,s0( 
61  S  0  600 
2(-2,l(i2,;.51i 
76,7, 1,9,50 
18,0.8,800 


April     April 
5.      I      12. 


a.  S.  68,  6-208,  1867 I  107%  I  108%  (  108% 

D.  S.  5s.  10-408 :  105X  i  106J4  I  106% 

Ssof  1881 1  ]04!4  I  106%  xlOi-Ji 

New  4%  per  cents  I  lOj      I  lli4X  !    104% 


-Range  since  Jan.  1,  1873.-, 

Highest. 


108%  Apr.  1!8 
109^  Jan.  S6 
106%  Jan.  15 
105%'  Jan.  24 


IjOWeSL.        1 

Iti5!4 
1"4!4 
103% 

12% 

.Ian.    2 
Feb,  2.5 
Mch.  1 
Feb.  2,5 

State  and  Railroad  Honda.— Sou  hern  Siate  bonds  are  gen- 
erally firm,  and  some  of  them  are  in  demand  at  home.  The  U.S. 
Supreme  Court  at  Washington,  in  the  case  of  Murray  vs.  The 
City  of  Charleston — error  to  the  Supreme  Court  of  South  Caro- 
lina— has  rendered  a  decision.  In  this  case  the  C  lurt  holds  that 
no  municipality  of  a  State  can,  by  ordinance,  under  guise  of  tax- 
ation, relieve  itself  from  performing  to  tlie  letter  all  that  it  has 
expressly  promised  to  its  creditors.  Hence  the  city  of  Charleston, 
which  had  agreed  to  ray  6  per  cent  interest  on  cer'aln  of  its  bonds 
to  the  holders  thereof,  could  not  by  a  subsequt-nt  ordinance  tax 
those  bonds  and  withhold  the  amount  out  of  the  interest  as  it 
falls  due. 

In  railroad  bonds  there  is  continued  strength  and  moderate 
activity,  with  a  good  deal  of  confidence  in  the  better  condition  of 
railroad  property. 

Messrs.  A.  H.  Muller  &  Son  sold  the  following  at  auction  : 


SHARES, 

190  National  Park  B  nk 93 

148  Metrop.  Nat.  Bank 117)4 

200  Bauk  of  N.  Y.  Nat.  Banklug 

Asso 107% 

4C4  Am.  Exch.  Nat.  Bank..99%@ll^0^ 

270  Merchants'  .^  at.  Bank 108% 

225  Contiuent'il  Nat.  Bank..76%@76 
10  Bank  of  America 133 

86  Nat.  Shoe  &  L.  Bank 109 

30  St.  Nicholas  N.it.  Bank 70 

SMarket  Nat.  Bank 101 

5  Mercantile  Mnt.  Ins 60 

8  Four  h  Nat.  Bank 98 

87  Sun  .Mutual  Ii'S SO 

2Luather  Mauuf.  Bink 160 

BOTiad.smen'a  Fire  Ins 133% 

14  Mercantile  Fire  Ins b5 

10  Home  Ins 108 

20  Bro.jklyii  Acidemy  of  Music. 

wiih  twu  :.dmi-s.  tickets...  70% 
61  ComnuTce  Fire  lus  60 

9  Commerce  Fire  Ins 56 

25  Coinilienta   Fire  Ins.  .155%@I56 
6)  Mech.  &  Trad.rV  Nat.  B'k....9  % 
40  .Mech.  *  Traders'  Nat.  B'k. ..  90% 
6i  Butchers'  &  Drovers'  B'k....  71 

BONDS. 

$1,0C0  Morris  &  Esmi  BB.  78, 

conv  ,  due  190J 79% 

S30  N.  Y.  Mut.  Ins.   scrip  of 

180< 50 

The  following  securities  were  also  sold  : 


BONDS. 

$24,540  Commercial  Mutual  Ins. 

scrip,  viz  :  $1,190  of  1871, 

92;  $i,65U  of  187-2,  88;  $4,330 

of  1873,  «i^;  $3,750  of  1874, 

81;  *5,72i)bf  lo73,  79;  $1,770 

of  1877,  74. 
1,000  Jersey  City  Water  Loan 

78,  due  IbOl 108X 

5,CO0     Kochiister     City    Water 

Works  7s,  due  190:) iOSli 

3,030  Ohio  State  ts,    reg.,  due 

1881 lOSX 

9,000  Central  Pfrk  Fund  5  per 

cent  reg.  stock  of  City  of 

New  York,  due  1898 98 

3,0u0  City  of  Louisville  68,  due 

1886 97 

10,00ui  iiyfif  Boston  ,58,  $1,000 

due   1880,  $4,i"uO  due  ii!83. 

8,j,yiK)  due  io84       . .  ui3Ji'al04 
10,000   Ci  y    of     Brooklyn    68, 

M'ater    Luau,     due     July, 

189J 107X 

10,000     '  incinnati     6i,    Water 

Bonds,  due  \U0  E6 

3,000  J  flersoM  RR.  1st  mort.  7s, 

due  ld«,  gutr.  bv  Erie  RR.  77 
1,C00  Deiver  <K  liio  Grande  RR. 

1st     nTjrt.    7s,    gold,     due 

1900;  Miiy,'(7,  coupons  ou..  -.0% 


PHAKDS. 

100  Staten  Island  UR 130% 

18CAm.  Dis.  Tel  Co.,  B'Klyn....  51 
4  Nat.  Bank  of  Northern  Lib- 
erties of  Phila 268% 

2%  Farmers'    &    Mech.    Nat. 

Bank  of  Phila 125% 

fi  Phila,  Nut,  Bauk  of  Phila  ,  .169% 
a  Bank  of  N.  Amenca  of  Phila.24a>i 
10  Nat.  Bank  of  ihe  State   of 

Missouri;  cert.  794... 2Jc.  per  eh. 

Closing  prices  of  leading  State  and  Railroad  Bonds  for  three 
weeks  past,  and  the  range  since  January.  1,  1878,  have  been  aa 
follows: 


BONDS. 

$3,000  Joliet  &  North  Ind.  KR. 

Ist  mort.  78 93 

2,000  Atchison  &  Pike's  Peak 
HR    (Cev.t    Branch  Union 

Pac.)  IS,  cold,  l9t  mort 33 

8,000  Atch  son  &  Pike's  Peak 
KR.  (Cent.  Branch  Union 
Pac.)  6s,  gold,  1st  mort 30^ 


Closing  prices  of  aecuritios  in  London  have  Deeu  as  loliowa 


States. 

Lonisiana  consols 

MiBsoun6o,  'tf9or  '90 

J4orth  Carolina  6:^,  old 

TenucBBce  6e,  old 

Virginia  68,  consol 

do  do    2d  series... 

District  of  Columbia,  3-65s  19-24 

RAILltOADS. 

Central  of  N,  J.  1st  consol.  .. 
Central  Pacilic  Ist,  6s,  gold  . . . 
Chic.  Burl.  AQuincy  consol.  7s 
Chic.  &  Norihwest'n,  cp.,  gold 
Chic  M.  &,  St.  P.  cons,  s,  fd,  7s 

Chic.  R.  I.  &  Pac.  08,  1917 

I2rie  l8t,  7s,  extended 

i..akeSh.  &  .Mich.So.lsicons.cp 
Michigan  Central,  consol.  78. . . 

Morris  &  Essex,  ist  mort 

N.  Y.  Cen.  &  liiid.  Ist,  conp. . . 
Ohio  &  Miss.,  cons.  sink,  fund 
Pittsb.  Fc.  Wayne  &  Chic.  1st 
8t.  Louis  &  Iron  Mt.,  1st  mort 

Union  Pacific  1st,  6s,  gold 

do  sinking  fund.... 


Mch. 

April 

April 

29, 

5, 

12. 

77% 

•74V 

76^4 

•105« 

•105 

•101 ', 

15 

•15% 

•15% 

•38% 

•a9« 

39  H 

•67 

•72 

•70 

•30 

•;«) 

75 

74% 

74 

68 

•68% 

6S% 

106%' 

106% 

106% 

•110% 

110% 

110% 

9!X 

97 :« 

97  X 

96  V4 

96% 

H6% 

•10V% 

,.. 

107% 

•113 

•113 

•1119(4 

•108)4 

•109 

109% 

•lis 

•ll'J 

•119 

•119 

•119 

•98% 

•99?^ 

•9SK 

•118K 

•119 

•119 

•108% 

103 

•103% 

1U7 

•105% 

10Ji4 

95% 

9)« 

93% 

^Range  since  Jan. 1,1878.—, 

Lowest.      I      Highest. 
74%  April  I,  85     Feb.  11 

104;4  Jan.  7!  106  Feb.  6 
15  Mch.  29  17%  Feb.  8 
33%  Jan.    4   39%  Apr.  11 


74     Apr.  12 


64  .V  Mch. 
loss's  Jan. 
109     Jan. 

91%  Jau. 

91%  Jan. 
106     Jan. 

10  Jan. 
109  Jan. 
105%  Jan. 
115%  Jau. 
118  Jan, 
15%  Fi-b. 
118     i'eb. 

03  Apri' 
103%  Jan 

92%  Mch 


68% 
106% 
110,% 
97% 
1)6% 
108 
113 
10  110% 
51110% 
5'll9 
7il.:0 
20:i00!4 
8  119!4 
1  5  106% 
7  1 107% 
I'l  '^7% 


Jan.  » 

Mch.  30 
Mch. 28 
Apr.  12 
Mch.  27 
April  6 
Vlch. SO 
Mch  25 
Mch.  28 
April  4 
Mch. 30 
Mch. 19 
Jan.  30 
Apr.  10 
Jan.  34 
Mch.  9 
Feb.  18 


•  This  IS  the  urice  bid;  no  saie  was  made  at  the  Board 

Railroad  and  miscellaneous  Stoclts. — The  stock  market 
has  been  fairly  steady  on  a  moderate  business.  The  St.  Paul 
and  Northwest  atocks  have  been  among  the  most  active  of  the 
speculative  favorites,  the  former  closing  to  day  at  47J  for  the 
common,  an'l  Northwest  common  at  51|.  The  market  was 
generally  weaker  on  Wednesday,  partly  in  consequence  of  the 
declarati  >n  of  a  scrip  dividend  by  the  Baltimore  &  Ohio  company, 
but  since  the  Treasury  negotiations  ou  Tliui-sday  there  has 
generally  been  a  more  buoyant  feeling,  and  prices  at  the  close 
are  near  Ihe  highest  point  "of  the  week  on  several  of  the  most 
active  stocks.  Railroad  earnings  for  March  and  for  the  first 
quarter  of  his  year,  as  compared  with  1877,  will  be  found  on 
anotber  page. 

Tiie  annual  report  of  the  Hannibal  &  St.  Joseph  Railroad  Com- 

p  ny,  just  issued  for  1877,  shows  the  following  results  : 

Gross  earnings *J'^o''2S 

Optiating  expenses 1,135,886 

Balance  net  earnings '"^MS 

Deduct  interest  on  the  funded  debt ■      060^ 

Leaving    $133,478 
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ToUl  B»le»  of  the  wwK  In   IcRrtlnL'  iitookn  w»re  an  follow»  : 


A^rll 


10. 
II. 
U. 


Lake 

Wonfn 

St. 

Ohio  * 

Del.  L 

Shoro. 

Union. 

Paul. 

MiKH. 

*W. 

«,« 

9  0()0 

ij.aio 

5,800 

S0,5IO 

1!1,.|'6 

4Bir 

21,8,10 

\i  1175 

■..V87.'> 

17.»  5 

8,010 

40.235 

33,110 

Vl,TM 

3  ,n'iO 

14, 100 

21,S."in 

8,fi00 

l\H-0 

17.137 

8,060 

ia.8i« 

B.TOO 

9.800 

ai.i'SO 

5,aoo 

SO.SO  ] 

U,1M) 

B,7ao 

Morrli 

soo 
eso 

110 


P^iC. 
Mall. 
1,720 
510 
100 
9.200 
5.175 
8.I0U 


Tolnl  1»  .W5  la^WS    44,'287  1 24.3*5     ti5,8;»    90,255       3,725     IS.'SS 

Whole »tocl[V."!'.'.151.rtll  4»4,«(»  337.874  151012  200(00  524,000  80,i,0(ie  aoO.tOO 

Tlie  t(H*l  numliff  of  nlmrea  of  Htock  outstanding  U  (fiTeu  in 
tbe  la»t  lino,  for  lbi«  purpoHe  of  coinparinon. 

Thti  dally  lilirheHt  and  lowest  oricea  liave  be«-u  as  follows: 


Central  or  N..I 
Chle.  liurl.ftq 
U.  Mil.  <E  8t.  f. 

do  pref. 
ClllC.*  North. 

do  pn^f. 
C.  K.  l.«  Pac. 
Del,A  H.  Canal 
Del.  L.  6.  Weat 

«rle 

Han.  &  St.  Jot 

do  pref. 
ni.Onlial... 
Lak'^  shore ... 
MUhisxnCent 
Murrl^ftKaaex 
N.V.<  il]..tH.18 
Olilo*  .Mlat... 
Parln.Mall    . 

Panama  

Wabash,  »tock 
Union  Pacinc. 
Weat.  Un.Tcl. 
Adama  Kxp... 
Araerlrati  Ki . 
United  States. 
Welli.  KafKO .. 
Qotckallrer'.... 

do       pref 


BatarnaT. 

April  «. 

I(W  1<» 
lO-.'V  1(B 

4  «     8 
71 S    7!K 

ia;x :»!% 

M«    S5 
HH    51S 

lOH  lov 
•2s     s; 

v..    J»« 

68J(  «8)J 
71 H    ~X 

mv  101 

9H  «« 
20^    WX 

ISO 
»X  Jo« 
«7«    «8 

yi  svx 
10  H  101 V 
«;<  4)H 

■dX   !1 
19)4    to 
■II       18S 
31 H 


Mondar. 

April  9. 
I<5<    1«V 

10  X  1U3M 
a%  *  H 
-.-iH  rts 

il\    49 
TiH    7S 
lOi,  10!« 
S3       l»% 
SSX    56W 
10«    lUK 

211^    2«S 

n     ;«H 

101  107 

9X  inv< 

50)4    WH 

•r!:s  ISO 

19«  :0V< 
6^X  «"X 
82       8!S 

102  I' 8 
•19        «»v< 

50K  5  V 

•Six  91 X 

•17  19 

•30  SIX 


Tueaday, 
April  9. 

102X  Wi« 
4.S    UX 
IIV    73 
4»5    49H 
71 X    12S4 

102S  I02K 
51X  655? 
MX  V'X 
lOX    Ui< 

.nx  iix 

J5X  "V 

66  6I!K 

6?X  fSK 

77  77 

io«x  tosk 
ia)»ii3? 
SI'K  20H 


iei4  i«« 

102X  !(/.« 
4i        KX 
7VM    7i 
«)*    50 
7.«    « 

lOlX  ;0K 
SIH  MJC 
51!4  E5,l< 
■•OX    1  \ 


Wodnea'v,  THoradar, 
April  lO.     April  n 

16      17 
ItSXlM 

4S      4eM 

V%    7IX 

17«    49K 

71  ViJi 
101K102>» 

84«   5i 

51H    5'« 

lOX    1  X 

!ix  :ix 

•»X  36X 

•75K  7« 

«5>«  ««X 

68  68H 

'•en  TJX 

UI6X  luty 
lox  I'S 
ns  20)4 

....      ISO 
19X 
64 
S'iX 


IHf-i. 

1^77. 

IHTa 

1877. 

12,,'tS2 

14.9)5 

131,141 

13fi.31t 

«,HI8 

t,0t7 

7«.4:i8 

*8.IOT 

2,350 

3,5«1 

81,388 

sun 

4I,SII 

90.409 

8t,»8 

ao,on« 

38.17(1 

17,551 

MIS) 

8a.vn 

SI,7.'S« 

31,013 

13  ,775 

67.666 

«»l,88.i 

15,9« 

m>.:»l 

250.804 

719.9'  3 

RSI. 110 

1.557,303 

l.<i«<l,4.'i4 

92.000 

74,000 

iMT.ta 

1,033.244 

8     delii 

ng     at 

100^(31001    00 

J5H 


19 

«7?i 

81 


19       19X 

«;X    6414 

82M    Six 
101 X  102 

49       49 

50K    50K 
•S95   9i 
MX    I8X 
•SO      8^ 
*  Ttaeac  are  the  prlcea  Did  and  aaicod  ;  do  ia;<  waa  made  at  tbe  Board 

Total  sales  this  week,  and  tbe  range  in  prices  since  Jan.  1 

1877.  were  as  follows: 


49 
•50 

90 
•17 

■so 


41'X 
51 
iU 
19 


MX 

SB     es 
7«x  -ex 

U«s  ltl6X 

lox  lox 
n«  i» 
126    m 

18S  19<4 
«7X,"K 

SIX  82X 
lUIV 

•ISX  49  X 

•30  51 

«8SX  VOX 

•17  It 
30 


ETrliln^ 
April  12. 
HX    '«« 

lOiX  II 2X 
40  H  4;v 
7.x  ■.2S 
50  5'.X 
-,'ii    73 

ni'X  102  V 
51 W  54X 
54  X  »X 
"X  '.  X 
MX  MX 
26  2«X 
75X  75X 
(MX  ««X 
««V  70X 
7«X    76X 

10  X  10''X 
lOX  lOX 
IK       19x 

•....  ISO 
19       l9X 
«;X    67X 

8ix  pax 

1112  102 

49  49 

«...  51 

90  90 

•IS 

aox  SI 


Sales  1 

Whole 

ofw'k. 

. — Jan.  1. 1878,  to  dale. — , 

year  1877. 

Shares 

Lowest.           Highest. 

Low. 

Hii-h 

Oentral  of  New  Jersey 

2,721 

laK  Jan.     2    18)i  Jan.  14 

6 

.17'^ 

Chlcaeu  Borl.  J^  Quincy 

Ohicairo  Mil.  &  8t.  Paul. 

l.lliO 

99H  i'eb.  28  :06fi  Feb.  18 

94 

I18T< 

1J4.325 

8«     Jan.     2    48X  April  5 

11 

42X 

do                do        pref... 

7,9.'i0 

(8X  Jan.  80   7^U  Jan.     9 

m% 

73(4 

Chicago  &  Northwestern  

129.5S.^ 

.'■SX  Feb.  11    51\  Apr.  12 

15 

4:ix 

do                   do            prof... 

4:i.S50 

r93£  Feb.    9    ;8'/4  April  2 

37V 

li«x 

Chicaitd  Rock  Inland  *  Pacidc. . 

4,8tlO 

»8><  .Ian.  16  lOSX  April  S 

HiiH 

idSX 

Delaware  &  Hudnon  Canal 

7,3.54 

45     Jan.     5   1614  Mih.29 

a.'ix 

74X 

Delaware  I.Ack.  &,  Western 

90,255 

46X  Mch.  B    5«X  Mch  2H 

30  X 

77 

Erie 

n,.SO! 

7X  Jan.    5    11  .Ji  Mch. 21 

4H 

n 

Hannibal  A  St.  Joseph.... 

915 
1,900 

10      Feb.  28l   12U  Jan.     8 

7 
17 

1V4 
33'.i 

do                 do       pref 

21X  Feb.  28 

27     Jan.  21 

Illinois  Central 

440 

1J9.693 

7-i>i  Feb.  14 
59XJan.  15 

77     Feb.    4 

f.7     April  5 

40K 
45 

7) 

Lake  ^hore 

73H 

Michit^an  Central 

i',12S 

5SHJan.    3 

■rox  Apr.  12 

35X 

74><i 

Morris  &  E-s»'x 

*,;25 

67/.  Fob.  28 

79X  Mch.vM 

.Mir 

W^ 

H.  Y.  fviur.ll  A  Hudson  Hiver.. 

2,190 

103  V  Feb.  11 

1C8X  Jan.    9 

K5X 

KDKi 

Ohio  &  M  iaslsaippi 

65,885 

7     Jan.  161  ItX  April  9 

23 

11X 

PaciUcMail 

18,736 

IbWMch.ls'  2:lJi  Jan.  16 

12>i.    !»)« 

Panama 

112     Jan.    5 131     Feb.  25 

80 

l:to 

Wabsjh  ftiwk 

80.092 

lUXMch.141  20%  April  6 

Union  Pacific 

3,n90 

41,237 

64X  Jan.    4'  7i     .Mch. 20 
75J»  Feb.  13,  ,"3X  April  5 

59\' 
56 

73 

Weetem  Union  Telegraph 

84X 

155 
494 

98     Jan.    8  lOiVi  Feb.    8 
47^  Jan.  14   50     Jan.    2 

91 
4.H,' 

11  5 

American  Eipresa    

60  !i 

United  Statee  Express 

164 

46     Jan.  22   f>lx  Feb.  25 

8fi 

fifi 

Wells,  Far^o  &  Co 

199 

82'/4Jan.    71  90     April  6,  81 
15X  Jan.  26S  laji  Feb.  25 1  13 

00 

Quicksilver.... 

21 

do         pref 

566 

i9XFeb.    6 

81)4  Jan.  2i 

19'i 

V, 

The  latest  railroad  earnings,  and  the  totals  from  Jan.  1  to  latest 
dates,  are  given  below.  The  statement  includes  the  gross  earn- 
ings of  all  railroads  from  which  returns  can  be  obtained.  The 
columns  under  the  heading  "  Jan.  1  to  latest  date"  furnish  the 
eroBS  raroings  from  Jan.  1,  to,  and  including,  the  period  mentioned 
Ut  the  second  column. 

. Latest  eaminj^  reported.- 

1878. 
Atch.  Top.  &  S.  Fe... Month  of  Mch..   fJOti.OUO 


Atlantic  &  Ot.  West. .Month  of  F.b...  "260, S79 

Atlantic  Mis.  A  O... Month  of  Feb...  117,935 

Bor.C.  Rap.  *  North. l»t  week  of  "pr.  29,038 

Oalro  &  St.  Ix)ui8 3d  week  of  Mch.  5,253 

Central  Pacific Month  of  Mch..  1,224,410 

Chicaso  ft  Alton Isl  week  of  Apr.  79.971 

Chic,  r.url  AQuincy.  Mi.nthof  Feb...  911,150 

Chic.Mil.&St.  Paul. ..1ft  week  of  Apr.  109,000 

Cler.  Mt.  V.  A  D.,4c.  .3d  week  of  ]tfch.  6,797 

Dakota  South,  rn     ..  .Month  of  Mch..  16.988 

Den».  ft  Rio  Grande.. .Month of  Mch..  64.257 

Det  Lnnsing&North.Month  of  Jan...  66,903 

Dabnque  ft  S.  City..  .Month  of  Mch..  81,045 

Oal.  If.  *  S.  \nionlo.. Month  of  Feb...  82,185 

QrandTruok W'kend.  Mch.3i)  164,.131 

Great  Western  W'k  end.  M  ch .  29      85,696 

Hannibal  *  .St.  Jo. . .  lat  wjek  of  Feb.  26,0fl0 

Honst'n  A  Tox.  Cent  Month  of  Feb. ..  20  >.883 

Illinois  Cent  (III. Une.)Month  of  Mch..  400.117 

ao    Iowa  Lini-8..V!onth  of  Mch..  l.H0,248 

do  SpriiiEf  diT.Monthof  .Mch..  12.106 

Indlanai).  HI.  A  W.... Month  of  Mch..  118.(50 

InK  *  Gt.  Northern  .  .Month  of  Mch..  103.084 

Kansas  Pacific  Month  of  Mch..  275,2^3 

Lonlsv.  A  Nashville.  .Monlh  of  Jan. . .  490.000 

Mlchiiran  Central...     Month  of  Mch..  578.432 

Mlnneapoii!  ft  St.  L..l8t  week  of  Mch  8,611 

Ulssouri  Pacific Month  of  Mch..  362,773 

Mo.  Kansas  A  Texas. .Month  of  Mch..  8:iS,54« 

Mobile  A  Ohio Month  of  Feb...  188,790 

Mashv. Chatt.  ft  8t.L..Monih  of  Teh...  156,';71 

New  Jerjcy  Midland  .Month  of  Feb...  a8.3J9 

Pad.  ft  Elizahelht'n.  ..3  I  we,  k  of  Mch.  5,(i79 

Pad.  A  M emphis 3d  we.k  of  Mch.  4.349 

Phila.  A  Erie    .Month  of  Keb...  180,507 

Fbila.  A  Reailine    .  .Month  of  Feb...  535.410 

St  Jos.  A  Wc-tem    .Month  i.f  Feb..  .'i7,742 

8t.L.  A.AT.ii.ihrchs..  Month  of  Mch..  87,744 

8t.L.  I.  Mt.  A  South  .Mon;hof  Mch..  i49,900 

BtL.  K.  C.  .t  North'n  1st  week  of  Apr.  70,25S 

St.  L.  a  8.  Francisco  .Month  of  Mch .  1 99,616 


,  Jan.  1  to  Utest  date. 

1877. 

1400.344 

507.126 

247.976 

233,518 

6.'',  157 

3,3111,1.59 

1,091.794 

1.748,6'13 

l,3-.8,t>31 

:o.-M 

30,571 

131. .59 

45,613 

18:.59S 

1.55.351 

2.1(18,73 1 

1.2  ..5112 

H9,?.ii 


1877. 

1878. 

$189,180 

$662,500 

240,577 

.''5J  9il 

137,990 

260.472 

18.296 

466,787 

5,6  9 

38,J'0 

1,245.373 

S,3i3.410 

72,685 

1,038,708 

871, :68 

1,956,1117 

n0,li26 

2,201,000 

5,980 

76,.373 

12,607 

47.630 

49,219 

179,448 

45,602 

50,913 

69,01 4 

31  ,910 

71,'i.)4 

176.23? 

163.437 

2,;91,144 

76,002 

l.l-W.BJS 

S8.9J5 

167,143 

18<,tiO0 

863,121 

1,209.281 

113,978 

383.0(1 

80,474 
112.037 
2'iO,284 
445,768 
534,213 


3.30,130 
247,51.5 
174..';93 
148,494 
42,631 
6,888 


42,t56 
331828 
318.518 
617.7.)3 
490,000 
1,632,445 

79,486 
!.3<,l/7 
634.693 
400,781 
331.577 

96,601 


1,0-9.191 
307,490 

275.8i8 
422,  T23 
587.613 
415,768 
1,510,137 


861.373 
7I9,»46 
4;ic,,-,75 
308.960 
9.',835 


198.403 

740,018 
81,718 
43,450 

850.178 
56.933 

110,733 


48,014 

401.003 

1,199,3il0 

8  (,514 

112.594 

l,i81.20u 

861.114 

379,303 


430.953 

1,5S0,84'1 

.50.993 

131.(19 
l.OfiO  388 

808  401 

318,934 


Latest  eamlriga  reported. ,  Jan.  I  to  latMt  date. 

8l.L.AS.E'n  (StL.dlv.ISd  week  of  Mch 

••      (Ken.dlv.)..8d  weikof  Mch. 

"     (Tenn.dlv.)..3(i  week  of  .Mch. 

8t. Paul  A  8.  City Month  of  Feb... 

Sioux  CltyASl.Paal.  .Month  of  Keb... 
Soathern  Minnesota.  Month  of  Feb... 
Tol.PcorIa  A  Warsaw.  Ist  week  of  Apr. 

Union  Paclic Month  of  Fob... 

Wabash Isl  week  (.f  Apr. 

'••toe  Uold  7I«rli«i.— Gold  w 
Tliur<>day,  and  ic-day  ranged  at  100JffllOO|,  closinjr  at  the  lalter 
price.  1  he  successful  sa'e  of  government  bonds  to  the  Syndicate 
for  the  purpose  of  accumulating  f.50,000  000  gold  for  resumption 
purposes,  together  with  ihe  immediate  fact  ihat  it  Is  presumed 
gold  shiomeuts  wi  1,  for  tlie  prfsent,  terminate,  are  the  princi)  al 
points  in  ihe  situation.  On  gold  loans  the  terms  to-day  were  4, 
4i,  5,  5i  and  6  per  ceut  for  carrying;  also  flat. 

Silver  decliued  in  London  to  5'.id.  per  oz.  T4ie  silver  bnught 
in  Lon  on  for  the  United  States  Government,  which  has  mostly 
arrived,  is  estimated  at  al)'.ut  $0,000,000. 

The  range  of  gold  and  clearings  and  balances  were  as  follows: 


Satarday,  April 
Monday,  " 
Tocsday,  " 
Wednesday,  '* 
Thursday,  " 
Friday,  " 


8.... 

8... 

9.... 
10  ... 
11..  . 
12... 


Current  week .  . 
Previous  week  . 
Jan.  I  to  dnte.. 


O.i'n 

Ouotations 
Low.lUiKli 

CIos. 

100  J4 

10  Ti 

luo;. 

100  JJ 

l(»)X 

mv. 

lO'X 

w% 

:oo% 

100?!,- 

ItOJj 

II  0« 

lOOK 

lOOX 

1()0« 

lOUX 

lOiiX 

lO.'; 

lOOX 

lOOH 

100>i 

m% 

100  Ji 

KO)i 

10074 

lOOK 

100  Ji 

lOOW 

muiiixi^ 

KllJiHOOX 

102  XKW 

102'^  1 1110!/, 

(iold 
Clcarinsja. 
$17,803.00 

9.92:1,>XX) 

13.201,1  (•(. 
1 9.031,001 
18,100,00(1 


96,803,000 


Balances.—^ 

Gold.     Currency, 
Jl.ll'8,500  $1,656,915 
910.700       «j0.'35 
1.3.'5..'J00    l,:.36,Dy6 


l,'96,H0il 
1,850,000 


1.453,500 


1,611,579 
l,8t0.8«l 


1,470,708 


The  following  are  quotations  in  gold  for  various  coins  ; 


Dimes  A  half  dimes    —  98)ia  —  »SX 
Large  silver,  Ke-fcXs  —  9b    @  —  98X 

Five  francs —  92J<a  —  «4>i 

Mexican  dollars.  .      —  94    ©  —  95 

Knglish  silver 4  75    a    4  85 

Prussian  sllv.  thalers  —  65    a  —  70 
Trade  dollars. —  98    ©  —  99 


Sovereigns $4  80    @  $4  90 

.Vapoieons 3  87    ©    8  92 

XX  Kelchmarks....    4  72    &    4  18 

£  Guilders  3  90    @    4  10 

Spanish  Doubloons.  15  '0    a  16  25 
Mexican  Doubloons  15  50    (3t  15  70 

Fine  silver  bars IW'/ia      !19J^ 

Fine  gold  bars pariio'^prom. 

Kxriisnse. — The  negotiations  with  the  Syndicate,  and  conse- 
quent advance  of  U.  S.  bonds  in  London,  have  caused  a  decline 
in  the  a  tual  dealing  prices  of  foreign  excharge.  and  to-day  the 
biisinesB  waa  dull  at  about  4  86i  t  r  60  days'  sterling,  and  4  88J 
for  demand. 

In  domestic  bill..',  the  following  were  lales  on  New  York  to- 
day at  the  undermentioned  cities  :  Savannah,  buyi  g  at  1-18 
premium,  selling  at  J  premium;  Charleston,  scarce,  par,  8-16@J 
premium;  New  Orlons,  commercial  \  premium,  bank  J  pre- 
mium ;  St.  Louis,  7.5  premium;  Chicago,  25  to  50  premium;  and 
Boston  scarcf,  at  par. 

Quotatlo;  s  for  foreign  exchange  are  as  follows: 


Prime  bankers'  sterling  bills  on  London. . . 

Good  bankers'  and  prime  commercial 

Good  commercial 

Documentary  commercial 

Paris  (franca)  

/Vntwerp  (francs) 

Swiss  (fra'ics) 

Amsterdam  (pnildorg) 

Hamburg  (reichmarks) 

Frankfort  (reichra..irk8) , 

Bremen  (reichmarks) 

Berlin  (reichmarks) 


Apr'l 

60  days. 
4. 86    04.87 
4.85K@4  86 
4.MX(a4  85V4 
4.8)    ®i.<-h 
5.16X@5.I4X 
5.16Jia5.i4X 
6.1«X@5.14H 
40X®    4il^ 


9514,^ 
95!ia 

9SX(3> 


95H 
95*0 
95  V4 
96)4 


3  days. 

4  89    ®4.89>i 
4.88X34.69 
4.87    ^4.88 
4.1-6X184  67>4 

5  1  (SfiMa 
5  15  <mMH 
5  15    Qfi.13^ 

4rxa    4(H 

P5«.a  -■  ■■ 
95j<ia 

9554(9 


9«)i 
9SX 
9fiX 


BoHtou  Maiiku— The  lollowing  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past: 

Specie.  L.  Tenders.  Deposits.  Circulation.  Agg.  Clear 


Loans. 
* 

128,034,700 
127,951,900 
1-J7,«!'9,700 
18-1,(30,400 
137,723,900 

1-J9,026,800 
131.015,000 
130,875,000 
li9,08-2.100 
131,596,3110 
r2').920,.5(  0 
125,l-;l.60O 
123.322,1 00 
l-i4,416,l>  0 
134,1 84, 100 
124,i.50,!KX) 
12l,.537,.00 
124.2..7,3O0 
I250i(i,-.00 


1877. 
Dec.  3.. 
Dei-.  10. 
Dec.  17. 
Dec.  34. 
Dec.  31 . 

1678. 
Jan.  7.. 
Jan.  14. 
Jan.  31. 
Jan.  28. 
Feb.  4. . 
Feb.  11. 
Feb.  IS. 
Feb.  25. 
Mir.  4. 
Mar.  11. 
Mar.  18. 
Mar.  25. 
Apl.  1.. 
Apr.  8.. 

Philadelphia 
are  as  foUown: 
Loans. 


$ 

2,811.500 
3,0  '4,280 
2,910,810 
2,9S5,«(I0 
3,347,900 

4,293,400 
5.1(10,100 
5,366,410 
5,17  .0(  0 
5,1S».3.0 
5,381.'-00 
5,119.000 
4,91)2,900 
5,024,400 
5.433,700 
5,850,7(0 
«,2»4,40O 
6,412,-i(<l 
6,5:7,-200 
Banks.-. 


$ 

5,601  ,.500 
5,647,500 
5,5ii0,.500 
5,755,400 
6,IM3,700 

5.024,800 
5,0;  4,  (00 
3,982.800 
3,710,800 
3,660..  00 
3.!  9-2.700 
3.:.12  700 
3.6-8.30) 
3.991.1)00 
4,(H9.400 
4,113,100 
4,114,0(10 
4.47, 000 
4,4)3,600 


t 

5fl,673,';00 
50,1  ,'<,K0O 
49,745.500 

511.211, .00 

50,615,.  00 

53.767,000 
51.481,100 
50,0(10.0011 
48.8)3,900 
48,152  800 
49,1104,1  00 
48.8  5.."«) 
43,9(15,5  O 
49.40|,-200 
49.035,M(  0 
49,21, ,400 
48.5r.',600 
48,975.800 
50.O;9.300 


24,110.200 
24  fi37.200 
84,561.400 
21,550,001 
24,336.400 

24.786.300 
24,8  0,;>00 
24.8-i3.200 
Sl.1.26  600 
34  7.59,  00 
25.(6  ,"(0 
2  ,2  6.10O 
2J.100.3oO 
25,2<7,;00 
25,114.300 
25,273,(  00 
3-.,21 1.700 
25.-JI7.40l 
83,452.500 


$ 

42,8)5.(186 
47,9()7.868 
45.502,579 
4(i,87s4re 
39,552.908 

58,110,10(5 
51  453.371 
61,3(6,347 
4>,295,8n 
8 ',146,161 
44.371.064 
41.564.--'i8 
34,3(X.8ia 
40,546,165 
4-2,1-21,310 
43.612,.375 
4  4,  ./SI. 065 
38.2  r, 453 
49,031,-07 


-The  totals  of  the  Philadelohia  banks 


187T. 
Nov  19. 
Nov.  26. 
Dec.  3.. 
Dec.  10. 
Dec.  17. 
Dec.  24. 
Dec.  31. 

1878. 
Jan.  7.. 
Jan.  14. 
Jan.  31. 
Jan.  28. 
Feb.  4.. 
Feb.  11. 
Feb.  18. 
Feb.  -J5. 
Mar.  4.. 
M(ir.  11. 
Mar.  18. 
Mar.  35. 
Apl.  1.. 
Apr.  8.. 


$ 

59,610.038 
59,1.50819 
59.096.735 
59,41.288 

59,(l7li.4'.l4 
59,4(18. 8(6 
58,566.9-26 

59.400,567 
59.585,151 
59.7)7,838 
69,127,7l'0 
58,7-J  ),420 
5-,i  9^.371 
58.935.737 
56,893,040 
58,h7»,840 
58,69«,lia0 
58,4  .'0,683 
58,S!H,716 
.'>>(.  197,  73 
68,971,947 


Specie.  L.  Tenders.  Deposits.  Circa'atton.  Agg.  Clear 


« 

1.412.533 
1.410,131 
1,.S35  601 
l,3l8..3o« 
1,310,269 
1,314,335 
1,517,841 

1,769,-M8 
1,830,17! 
3,014,689 
8,076,1(13 
3,IJ9,''4-) 
2,235,090 
2,185,-.1-M 
3,113.897 
3,<  74,H^ 
3.112.782 
8,.38«,625 
3,811.63* 
3,.359,978 
3,861,819 


$ 

13.629,614 
13,'.?:, 169 
13,8>'3.237 
18.^92. '.SO 
13,!87,.539 
12.138.322 
13,335.831 

l.Z,3S1.352 
13.3  0.655 
12,911,8-27 
12.'^  30.413 
1.3.319,450 
1.3,IS->.57« 
1-2,579,143 
I-',6'iO,-258 
12,194,,312 
I3,6.15,T56 
12,143,650 
l«,-26»,(  85 
II, 458,.' 67 
10,882,4«0 


» 

48.S67,785 
47.813,9  7 
47,853.2.7 
47.(i.i3..3<9 
4ii.7IO.:M7 
48,402,813 
46,11,2,613 

47.247,144 
47.1>7.084 
47,014.740 
4H.418.848 
46,3)2.315 
45.781  847 
45,374  991 
46,137,637 
45.  03,6.30 
44.901.113 
44.770.251 
44,546,017 
43,70.3, 881 
48,456,531 


S 

10,66,728 
10,113,563 
10,70i.40J 
10.771,71« 
10.779, 196 
10.848.315 
10,866,  05 

10,931.368 
lO.KIO  6.39 
10.975.584 
1(..990,44» 
10,99  ,361 
10.988.741 

I  ,976,758 
11,  M,  .90 
11,(03,7*4 
ll.(H8,028 
11,00  ,415 

II  o;5  9."6 
11,071,-03 
11,107,370 


« 

34,<'41,032 
33,674,010 
38.i74.53( 
87,510,760 
3lt.lt9l,.35S 
85,183.847 
»,4M,!9S 

37,839.846 

86.3fO.B75 
l0.S3B.55g 

29,47  i.^ei 
29,^0.•.2I8 
38.540.808 
28,8:4.357 

M.iis.esT 

33.100,008 
88.104,101 
>  9,738.674 
S9,»HI.916 
38,518.717 
87,l»),888 
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Mew  Ifork  CUjr  BanK«._The  followincr  statement  shows  the 
eondition  of  the  Associated  Banks  of.  New  York  City  for  the  week 
ending  at  the  commencement  of  business  on  April  6,  1878: 


Banks 


-AVERAGE  AMOUNT  OF 

Legal  Net 


Loans  and  

Capital.  DiscouQts.    Specie.  Tenders.   Deposits. 


New  York 3,000,000 

Ma  hattan  Co...  2,050,OCO 

Merchants' 3,000,000 

Mechanics' 2,000,000 

Union 1,300,000 

America 3,000,000 

Phoenix 1,000,000 

City, 1,000,000 

Tradesmen's  ....  1,000,000 
Fulton BOO.COO 


8,839,600  4,086,800  603,300  9,539,400 

5.8»3,100  1,441,000  530,100  5,060.-IOO 

t<,2:i8.8liO  1,811,000  \)U,100  7,47^.100 

6,177,20)  631,700  472,000  4,506,300 

4,118,100  665,800  2)2,200  3,110,900 

8,009.000  2,074,-iOO  943,300  6,900,400 

2,796,000  443,000  144,i)fl0  2,511,000 

5,337,700  2,03S.800  l,-i»0,000  4,63!,800 

3,078,300  290,300  314,000  l,75i,000 

1,583.900  290,iOO  317,900  1.241,300 


Circula- 
tion. 

i 

40,000 
7,500 
115,100 
167,100 
135,00) 
1,100 
S53,00O 


Chemical SOO.OUO    10,043.900   2,032,700    1,545,600    10.081,600 


Merchants'  Exch.  1,000,000  3,585,300      384,700 

Gallatin  National  1,5J0,000  3,411,400      436,000 

Butchers'cfc  Drov.  500,000  1,393.000        97,000 

Mechanics'  &  Tr.  600,000  1,454,000         9,300 

Greenwich 200,000  869,0ii0 

Leatiier  Manuftrs.  600,000  2,365,300 

Seventh  Ward....  300,000  846,4(i0 

State  of  N.  Yorli.  800,000  1,636,900 

American  Exch'e.  5,000,000  ll,S5i,000   !,092,i'00 

Commerce. 5,000,000  12,6S8,200   2,01?,6C0 

Broadway 1,000.000     4,443,200      

Mercantile 1,100.000  3,361,700 

Pacific 422,700  2,087,100 

Republic 1,500,000  3,149,100 

Chatham 450,000  2,979,300 

People's 412,600  1. 249,200 

North  America...  700,000  1,561,900 

Hanover 1,000,000  5,046.700 

Irving 600,000  l,9li0,600 


579,600 
151,100 
39^,200 


6a3,100 
403,700 
93,500 
253,800 
303,200 
6,600 
123,000 
710,SC0 
,100 


368,200 
164.400 
159,000 
237,800 
190.400 
343.600 
98.300 
122,400 
750,000 
993.^00 
267,400 
419.500 
365,900 
247,900 
337,400 
185,  00 
25l,0  0 
260,VOO 
190,800 


2,886,600 
1.760,200 
1,003,000 
970,000 
786,400 
2,256.400 
79o,400 
1.473,900 
8,37.^,000 
6,597,700 
2,641.800 
3,057,000 
1,691,900 
1,712,300 
2,615,600 
1,051,300 
l,371,4f0 
4,478,(HX) 
1,931,100 


785,300 


627,400 

163.0(<0 

278,000 

l')H,0fi0 

2.700 

559,000 

36.SCI0 

45,000 

223,000 

1,977,100 

898,800 

180.000 


450,009 

401,000 

5,400 


445.000 
75,000 


9,472,000    S,250,0(X1 
1,548,800      202.000 


Metropolitan 3,000,000  12,7.32,00O  1,340,000  1,OC8,000 

Citizens' 600,000  1,623,300  83,000       485,900 

Nassau 1,000,000  1,977,800  103,100      23<,000 

Market 1,000,000  2,687.900  280,000      217,^00 

St.Nicholas l,a)0,000  1.932,800  11-3,600       137,400 

Shoeand  Leather.  1.000,000  3,65i,000  ,'133,500      3410)0 

ComEichange...  1,000,000  2,931,300  231,500      303,000 

Continental 1,250,C00  3,213.100  111,400      8SU.600 

Oriental 300,000  1,23S,300  23.500      205.100 

Marine 400,000  2,016,200  113,600      316,000     .„.„„„ 

Importers'&Trad.  1,600,000  16,011,900  1,760,100  2,S26,9oO    17,265,600   1,112  400 

Park 2,000,000  13,450.500  2,116,800  1,539,800    14,114,000       


1,872,500 
l,835,4(i0 
"43,800 
2,72:3,900 
1,796,300 
2,086,400 
l,0.'-0,:iOO 
1.883,000 


3.iK)0 
Si  4.6a. 
498,300 
454,100 

4,700 
780,300 

887',i"66 


Mech.  Bkg.  Ase'n.  600,000 

Grocers' 300,000 

North  itiver 240,000 

BaftKiver 350,000 


ManuJ'rs'  &  Mer. 
Fourth  Nalional.. 
Central  National.. 
.Second  National.. 
Ninth  National... 

First  National 

Third  National... 
N.  Y.Nat.  Kxch.. 
Bowery  National . 
New  York  County 
German  American 

Total. 


100,0110 


6)3.400 
506,400 
793,100 
726,100 
428,300 


35,400 
1,400 
16,100 
65,100 
65,300 


75,700 
109,100 
139.100 
68,100 
84,700 


o«0,(X)0 
308,100 


3,500,000  13,661,300  1,450,600  1,440,700 
2,000,000  7,1(10,000   443,000   998,000 


300,000 
750,000 
600,000 
1,001,000 
300,000 
250,000 
200,0  0 
760,000 


1,896,000 
3,344,900 
7,570,000 
6,260,700 
1.017,700 
1,1 60,  .500 
1,166,400 
2,046,300 


309,000 
1,133,300 
],322,30O 

231,309 
13,000 


280.500 


617,000 
648,100 
681,000 
449,900 
85,300 
211,000 
318,900 
161,400 


432,100 

457,900 

649,100 

535,.500 

447,100 

11,152,700  1,051,200 

6,706,<00  1,495,000 

1,963,000   270,000 


98,900 


3,054,500 
',765,600 
6,346,000 
766,800 
775,000 
1,205,600 
l,9i5,300 


600.1)00 

4riO,(Kio 

789,800 
269,.300 
224,500 
180,000 


....65,523,200  210,049,100  36,62,1,700  25,637,000  204,663,200  19, 
The  deviations  from  returns  o^  previous  week  are  as  folio 

Loans Dec.     J9i:,800  |  Net  Deposits Dec.  |6, 

Specie Dec.    2,1)6,900    Circulation Inc. 

Legal  Tenders  Dec.    2,788,400  1 

The  following  are  the  totals  for  a  series  of  weeks  pa-<t: 

Loans.         Specie.    L.  Tenders.  Deposits.  Circulation.  Aze, 

1877               S                  £                 £  ft                   A 

Oct.  SO..    238,183,800    16,515,900    35,91't,300  19,5,561.503    16,2)0,300    478 

Oct.  27.    236.387,400     17.322,401    39,235,100  19i,848.7i)0     16,726,000     437! 

"—   "        2:36,216.600    15,9.35,900    39,531,900  19!.364,900    17,156,800    458 

2.33,^63,300    18,764,500    33,50:3,100  l'!.3,557,300    17,730,200    358' 

836,303,300    19,451,800    .39,-382,900  196,501,500    17,811,'.)00    401 

Nov.  24.    2:35,339,800    19,767,8i)0    39,919,,00  19;i,534,!)00    18,101,500    417 

Dec.  1..     '.(.33,439.600    18,324,000    40.579,800  196,961,500    18,110,300    369 

238,578,200    18,995,000    58,478,700  196,9:2  3>;0    18.308,:-'00    488' 

237,514,000     19,566,800    37,563,900  195.896,400     18,676,71X1    426' 

2:39,764,30J    19,6?4,':00    86,067,500  194,842,,500    ll!.293,90,)    4;2 

239,173,900    23,122,400    35,30O,50J  197,711,800    19,657,600    334, 

239,256,100    25,307,500    31,612,000  201,981,500    19,787,100    412 

28!i,936,-300    27,091,200    34,RO4,000  303,666,000    19,861,600    403 

2:36.931,200    38,477,.5«0    37,:89,:300  203,97  3,:300     19,841,800    408 

23S,404,:30O    31,193,600    37,231,20.1  207,171,200    19,793,:0)    378. 

Feb.  3..     241,3;5,.50l)    31,330,000    37,-363,300  210,:301,rO:)     19,761,300    34o'' 

Feb.  9..     243,05;,:500    33,146,900    34,877,006  211,713,000    19,687,100    341 

Feb.  16.     242,859,900    33,011,600    34,845,600  212,132,000    19,781,200    34) 

Feb.  23.     243,659,100    -32,:379.400    a3,978,0OO  210,891,600     19,806.900    289 

Mar.  3..     216,456,300    33,336,400    3:3,1:37,900  313,9:3:3,400    19,8,38,500    4U0 

Mar.  9..     246,330,600    87,116,900    30,655,<.'00  216,153,900    19,'-a5,HX)    377 

Mar.  18.     243,978,900    39,54.5,900    ;30,336,300  2I5,0-5,100     19,910,700    40]' 

Mar.  23.     241,566,700    39,687,500    29,60,5,700  211,9,38,500     19,906,300    3^3 

Mar.  30.    241.5  0,900    38,767,600    29,425,400  210,378,400    19,912,-300    359 

Apr.  8...    240,649,109    36,620,700    26,637,000  204,663,200    19,944,600    441 


944,600 

W8  : 
15,200 
33,300 


Nov.  a . 

Nov.  10. 
Nov.  17. 


Dec.  8.. 
Dec.  15. 
Dec.  22. 
Dec.  29. 

1878. 
Jan.  5.. 
Jan.  12. 
Jan.  19. 
Jin. 


.  Clear 
S 

,165  ,,840 
,387,453 
,  035,653 
.00,5,167 
960.936 
,104,418 
,512,964 
,943,339 
,935,792 
,404,646 
,336,660 

,729,867 
,312,618 
.472.874 
,019.773 
314,147 
105,462 
,070,124 
4S7,491 
609,630 
110,111 
593,077 
,731,072 
)53,328 
443,055 


ftUOTAtrO.NS  IN  BOSTfliV.  PlIILAUELPniA  AMD  OTHER  CITl KS. 


BXOUBITIRB. 


BOSTON. 

Maine  6b 

New  Hampshire  6s 

VermonteB 

■Uastachueetts  5s,  gold 

Uostou  69,  currency 

do     58, gold 

Cblcago  sewerage  78 

do       Muuiclpal78 

Portland  68 

Atch.  &  Tcpekalst  m.78 

do  land  grantta 

do  2d  7s 

do  land  Inc.  Us.. 

BOBtonoE  Albany  78 

do  68 

BoBton  &  Loweins 

Boston  A;  Malue78 

Burl.  &  Mo.,  land  arrant 7s.... 

do         >eb.  88, 1891 

do  Neb. 88,  1883  -... 

Conn.  A  PassumpBlc,  7*=,  189?. 

FitchbnrgUR,*fi 

do  78.... 

Kan.  City  Top.  &  W.,  7b,  1st 
^       do  do  7s,  Inc  . 

KaBtern,  Mass.,  3\<8,  new.  ... 

Hartford  &  Krle7a.  ar-w 

Pgdnnwhtirg  A  I  ale*"  <">i.«J«i 


I13>i 


91% 
65J6 

105 


106 


80 


M5>4 


in 


lO'i 


8KOURITIS8. 


01dColouy,78 

flo         «a 

Omahs  &  S.  Wc^^ern,  83  .... 

Pu?blo&  Ark.  Valley.  78 

Uutland  Ss.Ist  mort 

Verin't  C.  1st  m.,7B 

''Rrmont  &  (Canada,  new  8a.. 
Vermont  &  Mass.  \i  U.,  6s  ... . 

STOCKS. 

Atchl=on  &  Topeka 

Boston  &  Albany 

Boston  &  Lowell 

Boston  &  Maine 

BoBton  &  Providence  

Burlington  &  Mo.  In  Neb 

Cheshire  preferred 

Cln.  Sandusky  &  Clev 

Concord 

Connecticut  River  

Conn.  &  PABsumpsIc 

Eastern  (Mass.) 

Iilaetera  (New  Hampshire)... 

Fltchburg 

Man^eeter  &  Lawrence 

Nashua  &  Lowell 

New  York  A  New  Knglanfl... 
Northern  of  New  Hampshire 

Norwich  &  Worcester  

MedencM.  *  L.  Chamnlaln  ... 


Bid.  Ask. 


MOJb 


v.o 


3SM 


133 


80 
128 


108^ 


21 
125 

107 
lOO-K 
HO 

2?i 


BOSTON,    PHILADBLPHIA,    Etc.-Contiuued. 


6RCORITIK8. 


OgdenBb.&L.Champrn,pref.* 

Old  Colony 

Portland  Saco  &  Portsmouth 

naciaud,  common 

do     preferred 

Vermont  A  Canada 

Vermont  A  Massachuscttb*. 
Worcester*  Nashua 


PHIIiADE:i.PHIA. 

BTATE    AND   CITY   BONDS. 

Penna.  58,  g'd,  int.,reg.  or  cp. 

do     5s,  cnr.,re^ 

do  53,  new.  reg.,  189^-1902 
do  68,10-15,  reg.,l-7T-'8a, 
do  6s,  15-35.  reg..  l882-'92 
do     63,  In.  Plane,  reg.,*i379 

PhiUdelpula,  5s  reg .    

do  6s,  Ola, reg... 

do  6B,n.,  rg., prior  to 'K 

do  69,u.,rg.,!895&  over 

Allegheny  County  59,  coup.. . 

Allegheny  City  78,  reif 

PlttaDurg  48,  coup,, 1913 

do        5b,  reg.  &  cp.,  191*. 

do        68.  gold,  reg 

do        78,  w't'r  ln,rg.  Acn. 

ilo  "8,  itr.lmp..reff.,'S3-36* 

N.  Jersey  68,  reg.  and  coup, . . 

do       exempt,  rg.  &  coup, 

Camden  County  6s,  coup 

Camden  City  68,  coupon...... 

do       78,  reg.  A  coup 

Dclawsrefis,  coupon 

Harrlsburg  City  6»,  coupon  . . 

RAILROAD  STOCKS. 

Camden  &  Atlantic 

do  do       pref 

CatawlBsa 

do        pref 

do        new  pref 

Delaware  A  Bound  Brook.... 

Bast  Pennsylvania 

Elmlra  A  V/llUamsport 

do  do         pref.. 

Har.  P.  Mt.  Joy  A  Lancaster. 

Huntingdon  A  Broad  Top... 

do  do    pref. 

Lehigh  Valley 

Little  Schuylkill 

>\lnehlll  

Ntisquehonlng  Valley 

Norrlstown 

Northern  Paclflc,  pref 

North  Pennsylvania 

Pennsylvania 

Phlla'iclphlaA  Erie 

PiilladelptilaA  Heading 

Philadelphia  A  Trenton 

Plilla. Winning.  A  Baltimore 

Pittsburg  Tltiisv.  A  Buff 

United  N.J.  Companies _ 

Westchester  consol.  pref 

Woet  Jersey 

CANAL  STOCKS. 

Chesapeake  A  Delaware.... 

Delawnre  Division 

Lehigh  Navigation 

Morns.... 

do     pref 

PeaoRvivanla . 

Schuylkill  Navigation 

do                  pref. 
Susquehanna  

RAILROAD  BONDS. 

Allegheny  Val.,  7  S-lOs.  189S. 
do  7s.  E.ext.,1910 

do       Inc.  78,  end.,  '94 
Belvldcre  Dela.  l  st  m.,  68,con. 
Ho  2d  m.68. 'Si.. 

do  3dm.  68, 'i7.. 

Camden  AAmboy  68,coup,'33 
do  6s,  coup., 'S9 

do       mort.  63,  '89 

Cam.  A  Atl.  lat  m.  78,  g.,  1903 

do        2dm.,  78.  cur.. '80 

Cam.  A  Burllngtun  Co.  68.'97, 

Catawlssa  Ist,  Ts,  conv.,  's2. . , 

do       chat,  ra.,  lOs, '88  .. 

do       new  7a,  1900 

Connecting  68,  1900-1901 

Dan.H.A  Wllks.,lBt.,78, '37". 

Delaware  mort.,  68,  various. . 

Del.  A  Bound  Br.,  1st.  7s.  1906 

EastPenn.  ist  mort.  78, '83    . 

K1.&  W'msport,  i&t  m.,7s,';S0. 

do  iBt  m.,  5s,perp, 

Harrlsburg  Ist  mort.  6s,  8i. 

H.  A  B.  T.  1st  m.  78,  gold,  '90, 

do        2d  m.  78,  gold,  '95. 

do        8d  m.  cons.  78,  '95' 

IthftcaA  Athens  Ist  g  d,  is., '9(1 

Junction  1st  mort.  6-»,  '82 

do       2d  mort.  63. 19J0  ... 

h.  Sup.  A  Miss.,  iBt  m.,  7-,  g.* 

Lehigh  Valley,  63,  coup..  1898. 

do  68.  reg..  IS^i. 

do  78,  reg.,  1910 

do     con.  m.,  63,rg.,19.iS 

do  do      68,fp.49  3 

Little  Schuylkill,  Ist  m.  73 '-a 

North.  Peuu.  Ut  m.6s,  cp.,'85, 

do  2J  m.  78, cp..  96. 

do    gen.  m.  78,  cp.,  1003 

do    gen.  m.  79,  reg.,  190'^ 

Oil  Creek  l&t  m.  7s,  coup.,'8;. 

rittBb.  TItusv.  A  B.,  78,  cp..'96 

do  scrip 

Pa.&N.Y.G.A  RK.78,'9ti-!906. 

Pennsylvania.  1st  m.,  cp.,'80.. 

do       gen.  m.6s,cp..l9:0- 

do        een.  m.  68,  )g.,19]0. 

do      cons.m.6',rg.,  1905 

do      cons.  m.  68.  ep.,  1903. 

do       Navy  Vard  6b,  reg. . 

Perklomen  1st  m.83.coup.,'j; 

Phlla.  A  Eric  Ist  m.  6s,  cp.,'8i 

do  2d  in.78.cp.."SS 

Phlla.  A  Read.  Ist  m.  63,  '43- '41. 

do  do         '48.49. 

do  2d  m.,  78,  f  p..'93 

do  deben..  cp.,  '93" 

do  do       cp.  cff.. 

do  scrip,  18S2. 

do  Tn.m.78,  cp,18ft6 

do  cons.  m.  "8,  cp..t9i!.. 

do  cons.  m.  7b,  rg..l9:i.. 

do  CO  8.m.6s,g.l.l9ll.... 

do  COnv.78.rg.Acp.l893' 

do  7b,  coup,  off, '93 

do  scrip,  18S2 

Phlla.Ai:piia.C.AI.dcb.78.i.2 

do  deb.  78.  coup,  off 

Uo  scrip,  1882 


*  In  defanlt  of  Interest. 


104)^ 
08 


111 
30H 


110 

IlOiX 

104« 

104k- 

114 

104' 

i'08 

112 

n.s 

112 

113 

i'3M 

Kill 

.•*. 

50 

K1 

102 

70 

HO 

2 

38« 

47H 
45 
95 
15M 


28H 
» 
135s 
120 


HUH 
'30 


17X 
50 
120 


107 
SO 
28 

104M 

'w3 

10! 
102 
109 

io;i 
96U 
101 


89 
102 

104 

25J» 


110 

97 
97 


105>s 


101 
98 
103 

38 


105 
981t 
(j5 


S 
6 

39 
44 

48 

45>^ 

98 

19 

38 

'^ 
11% 


^^ 


mm 
100 


5 

107k 

33 

H4k 


109}s 


103 
03 


106 
107H 


:i2 

1I2X 

114 
97f« 
97*1 


103 

losx 
90 


114 

10I5< 

107 

lOilH 


92W 

iOi">i 
100 

loa^i 


100)4 


SECURITIES. 


Phll.&l?.,  m.7s,  reg.&cp..'92-3 

Phlla.  Wllin.  «  B.n.  6s,  '81  . . . 

PUt3.Cill..fe  St.  Louis 7s,  1900 

Stiamokin  V.&  Pottsv.  7a,  1901 

Stoubenv.  &  Ind.  Ist,  68,  1884. 

Stony  Creek  Ist  in.  7s,  1997.. . . 

8unbury&  Erie  Ist  in.  7s,  '97.. 

Union  &TIIUSV.  1st  m.  7b,  'sIO. 

LTtilted  N.  J.  cons.  m.  6s,  '94. 

Warren  &  F.  l»t  in.7s, '98,... 

West  Chester  cons.  78,  '91 

West  Jersey  68,  deb.,  coup. ,'83 
do  Ist  m.  68,  cp., '96 
do         l8tm.78,'97 

Western  Penn.  KR.  6s.  :893.. 
do  68  P.  B.,'96 

CASAL  BONDS. 

Chesap.  &  Uela,  6s,  reg.,  '86. 
Delaware  Division  6s,  cp.,'I8 
Leblgb  Navigation  68,  reg., '84 
do  RB.,  rg.,'9- 

no       cvnv.,g.,  rg.,'91 
do  gold,  'ii.... 

do  cons,  m.78, re.,191i 
Morris,  boat  loan,  reg.,  1885. 
Pennsylvania  68,  coup.,  '.9i0. 
SchuylKlll  NaT.  1st  m.Ss,  '97. 
do  2d  m.  63.  mo 

do      6s.  boat  &  car,  1 3:S 
do      7s,  boat  &  car,  19  5 
Susquehanna  6s,  coup..  19.3 . 

BALTIMORE. 

Maryland  6s,  defense,  J.&  J. . 
do  6s,  exempt,  1887  ... 
do       6?,  1890,  quarterly.. 

do        5a,  quarterly 

Baltimore  6a,  iS81,  quarterly. 

do     6s,;8S6,  J.&J 

do     68, 1891',  Quarterly. . . 
do     6s,  park,  1890,  Q.— M. 

do     6s,  1893,  M.&S 

do     6s, exempt, 'iS.M.&S, 

do        1900,J.4J 

do        I'dOi,  J.iJ 

Norfolk  water,  8s 

RAILROAD  STOCKS.     Par. 

Balt.&Ohlo  100 

do       Wash.  Branch. 100 
do      Parkersb'g  Br..50 

Northern  Central 50 

Western  Maryland 511 

Central  Ohio 50 

Pittsburg  &  Conne11sv1Ile..50 

RAILROAD    BONDS. 

Bait.  &  Ohio  68, 1880,  J.&.T. . 
do  6s,  1886,  A.&O. 

N.  W.  Va.  3d  m..guar.,'85,,I&.I 
PIttsb.*  Conneir8V.7s,'98,J&.' 
Northern  Central  6»,  '85,  Jifc.l 
do  63,1900,  A.&O 

do    6a,  gld,  1900,  .J.&J 
Cen.  Oblo6a,  lstm.,'90,M.&S. 
W.  Md.  63.  l8t  m.,gr.,'90,J.&J 
do     1st  ra.,  ISO),  J.&.I... 
do    2(1  m.,  guar.,  J.  &  J — 

do     2d  m.,pref 

do  2d  m.,gr.  by  W.Co.J&.I 

do   6s.  3d  m..  guar.,  J.&  J. 

Mar.  &  Cln.  7s,  '92,  F.  &  A  ... 

do        2d,  M.  &N  

do        Ss,3d,J.AJ 

anion  RU.  Ist,  guar.,  J.  &  J., 
do         Can  on  endorsed. 

MISCELLANEOUS. 

Baltimore  Uas  certlllcatee. . . 
People's  Gas 

CINCINNATI. 

Cincinnati  68  j 

do         7s 1 

do        T30S t 

do  South.  KB.  T30B.t 

do  do      68,  gold,  t 

Hamilton  Co.,  O.,  6s.  long.,  .t 

ao         7s,  1  to  5  yrB..t 

do         7&TS0s,long.t 

Cln.*  Cov.  Bridge  st'k,  pref. 

Oln.  Ham.  &  D.  1st  m.  78,  '80 

do  2dm.  7b,  '85.. 

Cln.  Ham.  &  Ind.,  78,  guar. . . . 

Cln.  &  Indiana  lat  m.  7s 

do  2d  m.7s,  'iT... 

Colum.  &  Xenla,  Ist  m.  75,  '90 
Dayton  &  Mich.  1st  ra.  78.  '81 
do  2dm.  7b, '84 

do  3d  m.  78.  '8S, 

Dayton  &  West.  Istm.,  '8i...t 
do  IBt  m.,  1905 

do  Ist  m.68, 1905 

Ind.  Cln.  &  Laf.  Ist  m.78.. 
do       (l.&C.)  l8tm.78,'S8 

Little  Miami  63, '63  

CIu.  Ham.  *  Dayton  stock. 

Columbus  &  .\enla  stock 

Dayton  &  Michigan  stock — 

do  8.  p.c.  st'k,  guar 

Little  .Miami  stock 


liOUISVIIiIiE. 

Louisville  78 t 

do        6s,'S2to'87 + 

do        88,'9;tO'9« t 

do       water  6s,'87  to  '89  t 
do       water  stock  68,'97.t 

do        wharf  6s + 

do       epec'I  tax6.^  of '89.t 
Jeff.M.&1.18tm.(l&M)7b,'Bit 

do        2d  m.,7s 

do        let  m. , 78, 1906.... t 
Loulsv.C.A  Lex.  ist  m.  78,'97. 

ex  pa^t-due  c  uponfl + 

LouIs.&  Fr'k.,Loul8v.ln,68,'8: 
LoulBV.  &  Nashville— 

Leb.  Br.  68, '86 t 

Ist  m.  Leb.  Br.  Ex.,7s,'80-S5.t 
Lou.  In.       do         68, 'il3...t 

Consol.  Istm.  7s,  ".>8  

.letTeraon  Mad.  &  Ind 

Louisville*  Nashville 

Louisville  Water  6a,  Co.  1907 1 

ST.    I.OUIS. 

St. Louis  68,  long t 

do      water  6s,  gold ' 

do  do  do  new 
ds  bridge  appr.,g.  6s 
do  renewal,  gold,  63 
ao  sewer,  g.  68,  '9  -2-3, 
St.  Loula  Co.  new  park, g.6.< 

do  cur.  78 

St.L.&SauF.  Uli.bds,  sor's 
do  do  do 

do  do  do 

t  And  Interest. 


Bid.  Ask, 


103 
98 
80 
82M 


70 


102 


108 
UO 
lOi 
100 
105 
107 
110 
110 
110 
113 
112 
111 
112 

74 
185 
1 
)3.4 

1 

101^4 
103H 

90 

00 
104 

van 

93 

10 
108 

95 
lO'i 

65 
103 
lOS 

1-5 

3Ht 

12^ 

ioiHi 

101 


97 
104 
106 

»8H 

80 

97 
100 
104 

65 
103 

95 

'04 

70 
1U3 
102 

94 

88 
100 

85 

75 

00 

90 

98 

12 

98 

87 
88k 


10  !k 


lOlH 


101« 
104 », 

t  1 1141.4 

t'1114 


11.4 
104 
101 

'  40 
22« 
20 


100 


100 
87 


61H 
90 


10S« 

113 

112 

102 
108 
110 

112 

114 
UH 
113« 

iia 

114 

75 
150 

0 
14 

S 
2B 

6 

103« 
104)4 
103 

90« 
105 

99 

03ii 

98 
112 
100 
112 

US 
106 
113 

89 

32« 

13 

!02« 

103 

14 


100 

1(6 
IDS 
100 

90 
100 
104 
110 

78 
104 

98 

'96 
78 
100 
103 
96 
91 

ilO 
80 
02 
91 
100 
15 
99 
3S 
88 
88 


I 


104 
09)4 

mw 

10)4 
99)4 


88 
103X 

103 
100 

100 
100 

ma 
102 

40' 

101 


105)4 

105)4 

105 

105 

108 

103 

50 
-.8 
22)4 


ApniL  13,  1878.  J 


THE   CHRONICLE. 


363 


QUOTATIONS    OF    STOCKS    AND    BONDS    IN    NEW    YORK. 
JT.  8.  Bond*  and  aetitt  Railroad  Stoekt  art  ijxioUi  on  a  prtviout  page.    Price*  repreient  the  per  cent  talue.  whatever  tJie  par  may  be. 

STATB    BONDS. 


•BOVU^US^ 

Bid. 

"i 

20 
90 

iim 

100 

108 

I07H 

IDDJ 

101 

101 

A>k, 

■■'7 
7 

7 
7 

'if 

ftlOOBlTin. 

Bid. 

la 

M 
58 

fie 

DA 

se 

B6 

Aak. 

«6 

103 
104 

108)v 

laODBITIB*. 

Bid. 

Aak. 

aKvama*. 

Bid. 

Att. 

Now  Tork  Slalo- 

»a,U*oal  Loan,  1878 

<a,(a!!l,rGg....l8S: 

•i,    do  coup..!887 

ta,    do  loan. ..1883 

it     do     do   .  IMI 

la,    do     do   .  I8«7 

<a,    do     do     .1898 

N  orth  Carolina— 

«a,old..l.ft.f 

do       A.  ft  0 

70 

so 

50 

8** 
8 

aw 

105H 

Ohlo6a,:886 

Raod«  Ialaod6« 

a^nth  Carolina  6f 

Jaa.ftJuly 

118 
40 

43 
4!l 
30 

is 

27 
S4 

84 
70 

S^ 
30 

4k 

im 

74 

""■   ■ 

do       IW.'I88« 

do       8..1S98 

do       6a.  1888 

•  <■■ 

ao        ft.  new  noatV  debt, 
do        7i.Peutt«nll«ry 

dS       8a»r«K:KK.. 
do      8a,  Ala.  A  Ob.  K 

AprllftOct 

Fundloar  act,  1866 

do        88,  do       

do        (M,  do  1913    

•  ••• 

do       8a  of  13%  

Land  C,  1389,  J.  ft  J  . 

*'* 

do        8a,of  lilO 

ArkllD"U  0a,  fnilclrrl. 

do   >.  I.  t:  ■   V 

do        7a,oonaolld*t«d 

78M 
74Ji 
101 

ioiH 

108 

lOSM 

104 

I04^ 
loix 

105 
106 

loa 

103 

7«of  1888 ;.... 

Non-fundable  bonda  

Michigan  la,  :S7S-7t 

W< 

do   7a,!. 

do   7a,  Mi- 

do    7a,  Arlc.Ucul.  lUC. 

do       6a,  1883 

do       7a,  1890 

Mlaaoarl  6a,  duo  1878 

do         do       leaortfl 

do         do                1386 

do         do                18'<7 

do         do                1888.  ... 
do         do       1389  or  '%>. . . . 

Aaylum  or  Un.,due  1894 

FOQdlDS,  due  18M-e. 

Han.  6kBt.  Joa.,dael886 

do               do  IW7.. 

N.C.  KU J.*  J 

do      6a,nQV 

do      6a,  new  s«r1ea 

Vrglnlaet.old 

6a,  new  bonda,  1866 

do        ..  ..A.*0 

do  conn,  off,  J.  ft  J 

do     do    oir.A.ftO 

Fandlngact,  1866 

!"; 

eeorgia  (> 

6«,      do            1861 

•e,conBol.  bonda 

6s,  ex  maturc<[  coup 

6b,  conBol.,  Ijd  serlea 

do        1868  

***• 

do      7b, gold  bonda... 

do             A.  *0 

Special  tax,  Class  1 

Illlnola  ta,  coupon,  l»J». . . 

<s,  deferred  bonds 

Dlitrlct  of  ColumblaS-eur,  '9«4 
do                      ainall. .. 
do                   refflsfered 

5 

do      Claast 

Keatnckjla 

do      ClaaaS 

Olili6a.l8«1 

.... 

RAILROAD    AND    IfllSCELLANEOVS    STOCKS    AND    BONDS. 


Hallroad  StocH*. 

{AcUvtpreri'nxty  quot'd.) 
Albany  ft  Sus.juehunna. . . 
Burl.  C.  Hap.  A:  Noribern. 

Central  Pacific 

Cblcasoft  Alton 

do  pref 

CleTB. Col.  cm.*  1 

Cleve.  ft  IMttsbufif,  guar.. 

Col.  Cblc.  ft  1  Cent  

Dubuque  ft  Slouz  City.  . 

Krie  pref 

Barkm 

JoUetft  Chicago 

Long  Island 

Mlaaourl  Kanaas  ft  Texas 
New  York  Elevated  Kit.. 
N.  T.  New  Haven  ft  Hart. 
Obloft  MI'^tBS'ppl.pref 
Fltta.  Ft.  W.ft£bMguar.. 
do  do     epeclal. 

Benaaelaer  ft  Saratoga  . 
Rome  Wa'.ertown  ft  Otf. 
8t.  Louis  Alton  ft  T.  U  ... 

do  do  pref. 

BelleTll'.eft  So.  IlL.pref . 
8t.  L.  1.  M  ft  Southern... 
Bt.  L.  K.  C.  ft  North 'n.prel 
Terr«  Haute  ft  Ind'polla  . 

unnedN.  J.  R.  ft  cr 

niaeel'ons  Stocks. 

Atlanllcft  Fa.  Tel 

AJn.  District  TelcKrapb. . . 

Canton  Co.,  llaUImore 

Cent.N.  J.  Laud  ft  Im.  Co. 

American  Coal 

Oonsolldst'n  Coal  of  Md. 
Cumberland  Coal  ft  Iron. 

liaryUnd  Coal 

PennsylTonla  Coal 

Spring  Mountain  Coal... 

Mariposa  L.  ft  M.  Co 

do  do         pref, 

Ontario  Silver  Mining 

Kallroad  Koiida. 
(iSloc*  Kzrharnje  Pricetf.) 
Boalon  U.  ft  KrIe,  1st  m.. 
do  guar.  ... 

Bnr.C.  K  ft  North.,  Isi  Ss. . 
Ctaesa.  ft  Uhlc  6s,  1st  m. 

<io  exconr 

Cblcago  ft  Alton  Ist  mort. 

do  Income. 

JoUet  ft  Chicago,  1st  m. 

La.  ft  Mo.,  Ist  m.,  guar.. 

Bt.L.Jack.ft  Chic. ,1st  ni 

Cblc.  Bur  .ft  Q.  S  p.c.lstm 

do         consol.  m.  " 

do         5s  s.  f 

Chtc„Kk.Isl  ft  Pac.- 

8.F.  Inc.  68,  '95 

6s,  19:7, coupon 

68,191",  rcglsfd 

Central  of  N.  J.,  1st  m., 
do  do      iBt  consol 

do  do     conv 

Lehigh  ft  W.  B.  con.guat 
Am.  Dock  ft  Imp.  bonds 
Ch.Mll.ftSt.P.latm.'ia.P.D 
do  iAm.'  310,  do 
do  1st  7s,  (g  ,K.1J 
do  Ist  7s  li  do 
do  Istm.,  LaC.I). 
do  lBtm.,I.ftM.[) 
do  latm.,  1.  ft  D. 
do  latm.,H.  ftU. 
do  Ittm.,  C.  ftM. 
do        consol.slnk.fd 

do        2dm 

Cblc.  ft  N.  West. sink,  fd} 

do  Int.  bonds. 

do  consol.  bde 

do  exi'n  bds.. 

do  1st  mort.. 

do  cp.gld.bds. 

do  reg.    do 

Iowa  Midland.  Ist  m.  Ss 

Galena  ft  Chicago  Kit.. 

Peninsula  lat  m.,conv. 

Chic,  ft  Mllw.,  1st  mort. 

Winona  ft  Bt.  P.,  1st  m., 

..  „  .,     ***  «d  mort. 

C.C.C.ft  Ind's  1st  m.7B,S.K 

do       consol.  m.bdi 

Del.  Lack,  ft  West.,'M 

do  7s.  conv. 

Byr.  BIngh.  ft  N.Y.  1(1,78 

Morris  ft  Kaaex,  lat.  m.. 

do  Sd  mort. 

do         bonds,  ISOL 

do        construci'n 

do  7s,  of  1871 

,.  ,  .  ,.<lo     l8t  con.  guar. 

Uel.AHud.Canal,  i»t  in. ,•8; 

do  do    189; 

do       conp.  Is,  1S9I 

do  reg.  ;s,  1891 

Albany  ft  Sasq.  1st  bds 

do  .d  do 

do  3d  <1o 

-to  ut  cons.  inm> 

Rena.  ft  Saratoga.  1st  cp 

_  .     .  .  "lo  181  re< 

Brie,  lat  mort.,  extended 

do       do  endorsed.. 

do    3d  mort.,  7s,  ijJld 

do    id    do     78.  1S83  .'.' 
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74 
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101^ 
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0^ 
^7^i 
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108 
105 
108 

Ot 

81 
108)4 
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103)» 

100 
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119 

104 


88 
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115 
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10r*)» 
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68!4 

85)5 

39 

43 
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104)4 


107W 
9«g 

:o5X 
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WX 


82«; 
110)4 


104H 


sex 


Erie  4tlj  mort., Is, 1H1U. ...... 

do    Sth    do     7b,  1888 

do    7s,  conB.,  mort.,g*d  bds.. 

do    Long  Dock  bonds 

Bull.  N.  Y.  ft  K,  I8t.m.,19l6.. 
Han.  ft  St.  .To.,  Ss,  conv.  mort. 
Illinois  Central— 
Dubuque  ft  Slonx  CUy,l8t  m. 
do  do      2d  diT. 

Cedar  F.  ft  Minn.,  lat  mort.. 
[ndlanap.  B1.  ft  W.,  Ist  mort.. . 
do         do  2d  mort.. 

Lake  Shore- 
Mich  8.  ft  N.Tnd.,  S.F.,7  p.c. 
Cleve.  ft  Tol.  sinking  fund. 

do  new  bonds 

Cleve.  P'TllIe  ft  Ash.,  old  bd; 

da  do      new  bds 

Bttirale  ft  Erie,  new  bonds.. . 

Buffalo  ft  State  Line  7s 

Kalamazoo  ft  w.  Pigeon,  Ist 
Det.  Mon.  ft  Tol.Jst  7b,  1906 

Lake  Shore  DIv.  bonds 

do  Cons.  coup..  Ist 

do  Cons,  reg.,  Ist.. 

do  Cons,  coup.,  2d. 

do  Cons,  reg., 2d.... 

Marietta  &  Cln.  Ist  mort 

Mich.  Cent.,  consol.  7s,  1902  . . 

do  lstm.8s.   882,  s.f. 

do         'equipment  bonds. 

New  Jersey  Southern  Istm.  7b 

do  do      consol.  7b 

N.  Y.  Central  6a,  1888 

do  6a,  1887 

do  68,  real  estate,, 

do  6b,  subscription 

do  ft  Hudson,  lat  m.,coup 
do  do       Istm.,  reg.. 

Hudson  R.  78,  2d  m.,  s.f.,  1685 
Harlem,  iBt  mort.  Ts,  coup. . . 
do  do  78.  reg  . . 

North  Missouri,  1st  mort  

Oblo  ft  Mlas.,  consol.  sink.  fd. 

do  consolidated 

do  3d    do 

do  1st  Spring,  div.. 

Paclflc  Railroads- 
Central  Pacific  gold  bonds. . 
do    San  Joaquin  branch 
do   Cal.  ft  Oregon  1st 

do    St'ite  Aid  bonds 

do    Land  Grant  bonds.. 

Western  PacIIIc  bonds...  ^ 

Southern  Pau.  of  Cal.,  Ist  m. 

Union  PaclQc,  ist  mort.  b'dp 

do  Lund  grants,  7s. 

do  Sinking  fund... 

Pacific  R.  of  Mo.,  1st  mort.. . 

do  2d  mort 

do  Income,  7s.  . 

do  istCaron'tB 

South  Pa-.  BB.  of  Mo.,lst  m. 
fcnn.  RK— 
Pitts.  Ft.  W.  ft  Chic,  Istm. 
do  do  2d  m. 

do  do  3d  m. 

Cleve.  ft  puts.,  oonsol..  sJ, 

uo  4lh  mort 

Col.  Cblc.  ft  Ind.  C,  1st  raort 

do  do         2d  mort 

Rome  Watert'n  ft  Og.,  con.  Isl 

St.  L.  ft  Iron  Mountain,  Ist  m. 

do  do  2d  m. 

St.  L.  Alton  ft  T.  H.— 

Alton  ft  T.  H.,  1st  mort  ..  . 

do        2d  mort., pref.. 

do         2d  mort.  Income 

Belleville  ft  B.  lU.li.  ist  in.  8c 

Tol.  Peoria  ft  Warsaw,  E.  D.. 

do  do       W.  D. 

do  do    Bur.  DIv 

do  do    2d  mort. 

do  do      C0D80l.7i 

ToL  ft  Wabash,  Ist  m.  extend 
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do  ex  coupon. 

do  Istm.st.L.  dIv 

do        ex.matured  coup. 

do  ."fl  mort.  

do    Ex*  Nov. ,'77, coup. 

do  eoiilp'l  bonds. 

do  C(m.  convert... 

do    Kx.  Aug.,'78,ft  prer'a 

Creat  Western,  Ist  m.,  1888.. 

do  ex  coupon., 

do  3d  mort.,  "90 

do  Ex  A  Nov..'r7,coui>. 

Quincy  ft  Toledo,  Ist  m..  '90.. 

do    ex  mat.  ft  Nov.,'n,cou 

lUlnotfl  ft  So.  Iowa,  Ist  mon 

do  ex  coupon 

Hnn.  ft  Cent.  Missouri,  Istm 
Pekin  LInc'ln  ft  l)ec't'r,l8t  m 
Western  Union  Tel.,  1900,cp,  t 
do         do  reg., 

nil«ceIIaaeon«  List, 

(.Urotern'  tjuoiuUoru.) 
OITIES. 
Albany,  N.  V.,  6s,  long, 
BnfTalo  Water,  long  .., 

Chicago  6b,  long  dates 

do      78,  sewerage t 

do      7a,  water t 

do      "a,  river  Improvem't  t 

Cleveland  7'*,  long  * 

Delrnit  Water  Works  7a....   .t 
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t03M 

91 

105)4 
102 

»3« 
101)4 

93 
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119 
112 

104 

no 

in.), 

9 
3<1M 
10394 

Be 
no 
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loajt 


118X 


121K 


01)4 
»i»4 


Blliabeih  city,  ISXO-W  t 

do         1885-98 t 

Hartford  6s,  various 

Indianapolis  7-SOa ^ 

Long  Ifiland  City ; t 

Newark  City  78  long t 

do       Water  4S, long... 1 

Oswego  78 f 

Poughkeepsle  Water t 

Uochcster  C.  Water  bds.,  1908+ 

Toledo  88. 1889- "M + 

Toledo  ".308.  ..  

Yonkers  Water,  due  1903 

HAILROADS. 

Atchlion  *  P,  Peiik,  6*.  gold.. 

Boston  ft  N.  Y.  Air  Line.  Ist  n. 

Bur.  ft  Mo.  UIv.,  land  m.  78. .  .t 
do      convert  8s.  var,  her. 

Cairo*  Fulton,  1st  7b,  gold... 

California  Pac.  RR..  7b,  gold  . . 
do  68, 2dm.  g. 

Canada  Southern,  1st  m.  coup. 

Central  PaclHc,  "B,  conv 

Central  of  Iowa  Ist  m.  7b,  gold. 
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90 
7454 


56 
40 

'"^ 
72 

77 

83 

87 


30 

\<mi 
''-Oh 

110 
OA 
92 
77 
88 
103 
3H, 
100)^ 
IOO 
10  IK 
lllj 
109)s 
100)^ 
62 
15 
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93 
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99 
91 
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22 
21 
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70 

9R 
80 

101 
40 
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42 

77 
45 

50 
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SO 

79 

68 

85 

76 


Keokuk  &  St.  Paul  Sa 

Carthage  ft  Bur.  8s  

OIxou  Peoria  ft  Han.  88. 
O.  O.  ft  Fox  li.  Valley  8a 
Quincy  ft  Warsaw  8s  . . . 

Illlnofs  Grand  Trunk 

Chicago*;  Iowa  R.  3a..._,^^ 
Chic,  ft  Can.  South  istm.  g.  7b 
Chic,  ft  Easl.  111.  Ist  mort",  6s 
do  .2dm.  Inc.  7s. 

Chio  4  Mien.  L.  8h.  Ist  Hs,  '89. 
Chic,  ft  B'thwestern  7b,  guar. 
Cln.  Lafayette  ft  Chic,  If*t  in 
Col.  ft  Hock  V.  iBt  7b,  so  years, 
do  Ist  7b,  lu  years. 

do  2d  78,  '.W  years.. 

Connecticut  Valley  78  . .  . 
Connecticut  Western  Ist 78... 
Dan.  Urb.  ill.  ft  P.  Ist  m.  78,  g 
Denver  I'ac,  let  m.78,  M.gr.,g. 
Denver  &  HIo  Grande  78,  gold. 
De8  Moines  ft  Ft.  Dodge  Ist  7s. 
Detroit*  Bay  City  88,  end  .."+ 

Erie  &  Pltuburgh  let  78 

do  con.  m.,  7b.. 

do  78,  equip,, . 

Bvansvllle  *  Crawfordav.,  7». , 
KvansvlUe  Hen.  &  Naehv.  7s. 
Bvansvllle,  T.  H.  *  Chic  78.  g. 
."llntftPere  M.  8t, Land  grant. 
Fort  W.,  Jackson  &  Sag.  8s,  '89 
Grand  li.ft  Ind.  let  78,  l.g.,  gu. 
do  Jst'.s,  1.  g.,  notgu. 
do  iBteil.g.tS- 

ttrand  River  Valley  ?b,  1st  m'. 
Houston  ft  Gt.  North.  1st  78,  g. 
Uous.  ft  Texas  C.  Ist  7s,  gold. 

do         West.dlv 

do         Waco 

do  consol.  bds.. 

Indianapolis  ft  St.  Louis  Ist  7s 
Indlanap.  ft  Vlncen.  I8t7s,  gr.. 

InternattonaU Texas)  Ist  g 

Int.  H.ftG.  N.  conv.  88...".... 

Iowa  Falls  ft  Sluux  C.  Ist  7s. . .  ♦82 

■Jackson  Lans.  ft  Sag.  Ss.lst  m  r\n 

Kal.  Allegan,  ft  G.  R.  8s,  gr. . .     SO 

Kalamazoo  ft  South  H.  88,  gr..  t60 

Kansas  City  ft  Cameron  I0»...  tu8 

Kansas  Pac  7s,  g.,ext.M&.V.'99    83 

do    ;s,  g.,  l'dgr.,J&J,'80    75 

do    78,  g.,     do     MftS.-SS    22 

do    68,gold,  J,ftD.,  18S6      88 

do    68,    do    F.&  A„  1895.  100 

do    7b,  Leaven,  br,, '96..    34 

do    Incomes,  No.  li 15 

do         do  No.  16 15 

do      Stock  7)4 

Keokuk  ft  Des  .Moines  1st  7s.       51) 

do  funded  Int.  it    85 

Long  Island  RR. ,1st  mort.  ..     90 

Loniav.  ft  Nashv.  cons.  m.  78.  101 

do  2dm..  78,  g..    i-W)« 

Michigan  Air  Line  88, 1890... .<    94 

MontclalrftO.  L.lstTs 30 

do    2d  m.  Vs  4 

.Mo.  K.ft  Tex.  Ist  78,  g.,  I90t-'06    44)i 
'lo         2il  m.  Income.,,     10 

N.J.  Midland  Ist  7s,  gold ''2 

-1.  y.  Elevated  1!R.,  Istm 90 

S.  y.  ft  Osw.  Mid.  l«t 4 

do  recelv's  ctfs.dabor)  27 
do  do  (other  20 
North.Pac.  Ist  m.gl*.  73-10..  20 
Omaha*  Southwestern  RR.8»  105)4 
Oswego  ft  Rome  78,  guar  ....  bO 
Peoria  PekIn  ft  . I.  Ist  mort  .  'ao 
Pullman  Palace  Car  Co.  stock.    75X 

do  bds.,  88, 4th  series  VO 
St.  L.  *  I.  Mt.  (Ark.  Br.)  78,  g.  86 
St.  L.  ft  Ban  F.,  2d  m.,  clasis  A.  45 
do  do     class  B     23)v 

do  do      class  ('.    ... 

St.  L.*8o'easl .  cons.7s,gold  ,'91    25 
St.  Lottia  Vandalla  ft  T.  U.  Ist.  101 
do  2d,  gnai    TO 

SandsskT  Mans.  *  Newark  7a.    XS 
SoulbSfde.L.  1.,  latm.  bond'.    % 
do  aink.  fund..     30 

South,  Cent,  of  N.  Y.  7a,  guar.    S5 
Southern  Minn.  1st  mort.  8a...    72)4 

do  7s.  Ist 07 

Tol.  Can.  So.  ft  Pet  1st  7s.  g.    41 
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111 
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70 
95 
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110)^ 
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67), 

17 
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Union  ft  Logansport  78 

Union  Pacinc,  So,  branch,  6s,g 
West  Wisconsin  7s,  gold 


Southern  Securities. 

ilifokerii'  QufttaUotis.) 
STATES. 
Alabama  new  consols,  Class  A 
do  do  Class  B 

do         do  Class  c 

Georgia  6s,  1878-'89 

S.  Carolina  con.  Ss  (good  nos.) 

Texas  <b,  1892 .,'....  .M.ftSt 

do  7s,  gold,  1893-1910.  J.ftJt 
do  7s,  gold.  1904... J.ftJ...t 
do  108,  pension,  1894..  J.ftJt 

OITIES. 
Atlanta.Ga.,  78 

do       8s 

do       waterworks 

Augusta.  Ga.,  7s,  bonds 

{'harleston  stock  68 

Charleston.  S.  C,  7s,  F.  L.  bds. 

Columbus,  Ga,,is,  bonds 

Lynchburg  68.. 
Mac      '       '     ■ 
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100 
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87)4 
102 
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95 
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76 
93 

aa 
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aeon  bonds.  78 

Memphis  bondi  C 

do       bonds  A  ft  B 

do       end.,  .M.  ft  C.  RR 

MoblleftB  (coups,  on) , 

do    8b  (couns.on). 

do         68,  iunde(i 

Montgomery,  new  5a 

do  new  3a  

Nashville  68,  old 

do        68,  new 

New  Orleona  prem.Ss 

do  consol.  6s...  . 

do  railroad,  68.. 

do  wharf  lmp'ts,7-3t 

Norfolk  68 

Petersburg  68 

do         8a 

Richmond  68 

Savennah  7s,  old 

do       78,  new 

Wllm'ton,  N.C.,  6s,  gold  1  coup 
do  8s, gold!  on. 

RAILROABS. 

Ala.  ft  Chatt.  1st  m.  Sa,  end 

do  Kec'ver's  Ceri'sCvarJJos) 

Atlantic*  Gulf, consol 

do  end.Savan'h. 

Carolina  Central  Ist  ra.  6a,  g. . . 
Central  Georgia  consol.  m.  7s. 

do  stock 

Charlotte  Col.  ft  A.  Ist  M.7a.. 

Cliuraw  ft  Darlington  8a. 

Kast  Tenn.  ft  Georgia  68 

Kast  Tenn.  ft  Va.  68  end.  Tenn 
E.  Tenn.  Va.  ft  Ga.  I8t  m.  78.. . 

do  do         stock 

Georgia  RR.  78 

do         Cs 

do         stock 

Greenville  ft  Col.  7s,  Ist  mort. 
do         78.  guar.... 

.MacoB  ft  Augoata  bo  Jda 

do  2d  endorsed. 

do  stock 

Memphis*  Cliarleston  l8t78.. 

do  2d  7b... 

do  stock. . 

Memphis  ft  Little  Rock  Ist  m. 

Mississippi  Central  Ist  m  78 .. . 

do  2d  m.  5a  .. 

do        3d  ex  coupon" 

Miss.*  Tenn.  1st  mart.  8s,  "A" 

do  do       88,  "B"!     - 

Mont,  ft  Eufanla  1st  Ss,  g.,  end    25 

MobUe  ft  Ohio  sterling  te 46 

do  do  ex  cert.  6t 

do         8a,  Interest.... 

do         3d  mort. 8a.... 

N.  Orleana  ft  JackB.  Ist  m.8a 

Certificate,  3d  mortg.  8a.... 

.>Ia8hvllle  Chat.*  Bt.L.  7a.... 

Nashville*  Decatur,  1st 78.... 

Norfolk  *  Petersborg  lat  m.Ba 

do  do  iB 

do  3dm.  St 

Northeastern,  8.  C,  1st  m.  Sa. 

do  3d  in.  8a. 

Orange  *  Alexandria,  lets,  is 

do  2d8,6a.. 

do  3ds,8s. 

do  4ths,8s. 

RIchm'd  *  Peterab'g  lat  ra.  7a. 

Rich.  Fre'ksb'g  ft  Poto.  6a.. . . . 

do  do  mort.  7> 

Rich,  ft  Danv.  lat  conaol.  6a.. . 

Southwest  RR.  f)a  ,conv78,'86 

jouihwestern,  Ga.,  stock 

>.  Carolina  RU.  1st  m.  7a 

do  78,1903 

do  78,  non  mort. . 

savannah  ft  Char,  lat  M.  7a. . . 

Charleaton  ft  Savan'h  6a, end 

West  Alabama  'id  m.  8s,  guar. 

do  istm.sa 

PAST  DPE  OOOPON*. 

Tennessee  State  coupooa 

South  Carolina  conaol  

Virginia  coupons. 

do      conaol.  couff 
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99 
95 
81 
1012)4 


108 
IOO 

97 

97 
100 

as 

W 
104 

86 

90 

70)4 

30 

16 
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80 
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86 
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60 


4S 
78 
45 

101 
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103 

r.i 

118 
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96 
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90 

85 

79 
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«e 

86 
40 
40 
40 
20 
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94 
97 
100 

'2^« 
60 

60 
■fe' 

el« 

90 
40 
40 
106 


78 


DO 
100 
50 
1C9 
97 
70 
80 
43 

■fe" 

ee 
as 

8 
40 

108 
97 
84 

106 
81 
86 


10 
UO 


108X 


m. 

90 
80 


30 

80 
lOS 
106 


*  f  rice  uuwlual. 


t  And  accruad  utetoat. 


t  Laal  aaia  price. 
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Bank   Stock  List. 


GOUPANIBS. 


Marked  thua  (*; 
are  not  National. 


:l  Amoont 


America* 

American  Exch .. 

Bowery 

Brewei  s'  &  Gro'a'* 

Broadway     

Ball's  Head* 

Butchers  ADrov.. 

Central 

Cbaee 

Obatbam 

Chemical 

Citizens* 

City 

Commerce 

Commercial* 

Oontlnetital 

Corn  KxclianKe*.. 

East  Hlver 

Eleventh  Ward* .. 

Fifth 

Fifth  Avenue" 

First 

Fourth  

Fulton 

Gallatli 

Ger.  American*., 
Ger.  lixchanKe*.. 

Germanla* 

Greenwich' 

Grand  Central'.... 

Grocers* 

Hanover 

Harlem* 

Import.  &  Traders' 

IrvihK 

Island  Olt;* 

Leathe.'  \ianuf 

Manhattan* 

Manul.  &  Merch*.. 

Marine 

Market 

Mechanics  

Mech.  Ukg  Asso... 
Mechanics  &  Trad. 

Mercantile 

.Merchants 

Merchants'  Ex. 
Metropolis*..., 
Metropolitan.., 
Murray  Hill*.. 

BTassau" 

Kew  York 

New  York  County 
». T.Nat. Exch... 

Ninth 

North  America*,., 

North  Klvei* 

Oriental* 

Pacific* 

Park 

Peoples* 

Pheulx 

Produce* 

Republic 

8t.  Nicholas 

Beventh  Ward...  . 

Second 

Shoe  and  Leather. 

Sixth  

State  olS.y 

Third 

Tradesmen's 

Union 

West  Bide* 


S.OOO.OCf 
5.000,OOC: 

15U.UIU 
l.OOO.l'OC 

i!oe,o«' 
soo.oco 

2,000,0(X 
3)0,0«' 
45U,0«' 
800,0« 
61I0.000 

1,000,001 

S.OOO.OOI 
110,00(1 

1,250,001' 

l,^^ooo( 

350,001 
,MO,0OC 
IliO.OW 
100,(01 
500  00 
3  500,00( 

mo.m 

'75C.00I 
2IO,0(» 
200,001 
200.001 
U'O.OOli 

soo.an' 

1  000,10 
'lllO.Wil 

1  soo.w 

500,00( 
100,0. 1 

soo.oot 

J.OSO.IM 

1"'J,'  II 

400.001 

1,(IOO,OOC 

2,000,000 

500,001 

600,000 

1,000.000 

S.OOO.OCO 

i,uoo.oo( 

500,001 

a.uoo.ooi 

2W,00( 
1,000 ,00( 
3.0OO.U« 

200,00(1 

a(io,oM' 

15O,0iX 
lOO.OOl' 
210,0CC 
300,000 

2,000,000 

l.OOO.OtH 

•iOCOWl 

1, 500,00c 

1.000,0(«' 

800,000 

300,000 

1,000,00(1 

20(l,00(' 

SOO.01'0 

1,000.000 

1,000,001 

1,200,(X)0 

200.00C' 


,43i,7ai 

,45'  ,2  10 

i03  3i)i 

VI 0 

,184  010 


19 


37,',0l' 

551,400 

«.9u( 

154,201 

,1 88,3  *i 

ISl.sOl 

r5».',!l  11 

,5o2,90i 

8,00( 

2:5,3011 

li.'i.'OC 

4\,60 

11,^0. 

52,(0(1 

1.15,901 

.('6f,(00 

814,900 

4611,-00 

677,100 

31  200 

49,c(.iC 

51,  CO 

16,'00 

800 

28,000 

lastoo 

12,800 
,760  -.00 
116  4« 
S.\OC 
4 -.'00 
,053,  00 
8,lOi; 

i4.(.00 
■^0,700 
808., 00 

9 -'.-00 
1.«.300 
V  0  000 

-;6,a0(i 

210,900 
34. .00 

86r>,ie 
4,110 
59,S0O 

65:,-;  00 

8..,'J0 
71000 

21  ..vm 

■i9.20(. 

-,5.900 
162,1-10 
210.900 
501  ..'00 
147,300 
U9,700 

27Sf6o 
IS^lOO 

54  (00 

61.100 
2B  'iOO 

44, -00 
17V,' 00 
S.fOO 
S'OOOO 
f9;,200 

77,i00 


I  &J. 
M.«  S. 
I.&J. 
.J.&  J. 

.J.'*  J. 
Bl-m'Iy 
,T.&  J. 

(3-F 
.!.&  J. 
.1.  &  J. 
J.&  J. 
F.&A. 
.J.&  J. 
J.&  J, 

«-J. 


Insurance  .Stock  List. 

fQnotations  by  K.  S.  lUtLBY.  t>roScer.  15  W*ll  ^trn^ir. ) 


Dividends. 
1 


Period  1S76. 


J.&  J 
M.&N 

.J.&  J, 


Q-J. 
J.&,J. 
M.&N, 
A.&  O, 
F.&  A. 
May, 
May. 
M.&K. 

.j'.'&'j, 
1.4  J. 
M.&S. 
.J.&  J 
.J.&  J. 

.jVa  J. 

F.&A 
.J.*  J. 
.I.&.J, 
.J.&  J. 
I.&  J. 
.M.4N, 
M.&N. 
M  &N. 
J.&  J, 
J.*.l 
.1.*  J. 
J.&  J, 
A.&  O. 
M.&N, 
J  ,  &  .) , 
J.&  J. 

J.&  J! 
.).&  J. 
J.&.J. 
.I.&.J. 
Q-F, 
.1 .  *  J . 
.!.&  J. 
J.&  J. 

F.'&A, 
F.&A. 
.J.&  J, 
.J.  ft  J. 
.J.&  J. 
.J.  ft  J 
M.&  N, 
J.  ft. I, 
J.&  J, 
M.&N, 
J.  ft  J 


1S77 


9 

100 

10 

e 


Jan.  2,  •78.  .1 
Nov  i.-n..  2 

Jan.  2,  '78..  6 

Jan"2','"'J3.'.'3 
)t.l  '75.  .5 
y2, '77...J 

.Jan.  2,  -TS.Sv. 

'an.' 2,' 78. ..3 
Mch.I,  ''.8  .15 
•Jan  2.  '78... 3 
N.  V.  1. '77..5 
Jan,  7,'7S...4 

.Taii!'6.''7«.'.'.:i 
Feb,  l,-78...5 
July  2, '77.. .3 
.;uyl,-76  ..3 
Oct.  l,'77.2>i 


Jan.  '^,  '78.. .S 
'nv.'i,  '78... 3 
Nov  1, '77...= 
Apr.lO,'7ii,3H 
I''eb.l.'74...8 
May  11, '77.  .6 
May  2,  '77..  6 
:iov.l,'77..3 

.l'an!V,''7V.'.'.3 
.)»n  2,  '7S.3S 
.\Icb.l,'75..J 
.Ian  2,  •7'i...7 
.TaQ.2, ':B...1 
Jan.  2,  ':8...3 
ian.  2,  •7,'(...6 
Feb.  9.  "S..I 
Julyl.'75.,3H 
.Jan.  3, '76.,,  f. 
Jan.  i,  '78.3K 
.Ian.  2.'7s...l 
May  1. '77.2^4 
Nov.I.T;  3h 
J.'ov.  I,  '77  .3 
Ian.  2.  '78  3  - 
,luly  2,'77..,3 
Ja(i.3,'7».3X 
Jan. 7, '78, ..5 
(let.  l.TS.  .4 
NoT.10,-i7..3 
Jau.2, '76  3>, 
Ian.  2,  ".8.. I 
Fe  ■.  1,  '7'i,.4 
Jan. 2. '77..  3 
July  5, '77  ..- 
Julyl,'74.3H 
.l«n.3.'7S...5 
Feb,  l,7s.2>i 
.jan,  2,'76...H 
Jan.  2, •78... 4 
Jan.  2, "78... 3 
July.lS'74.3>4 
Feh.4.'7S  ...3 
Aug.l3,T;2J4 
Jan.  2, '77.. .3 
Jan,  2,  '78... 5 
Jan.  2,  •78... 
,lBn.l,'i8.... 
Novl0,';7  3i< 
Jan.  2,-ii..  3 
.l*n.2.~,i..A 
Nov  1,'77  ..4 
.Ian.  2,  '78.. 4 


■221 H 
270 


230 


195X 


13'2 
67' 
'.30' ' 

m" 

:o 

■m 


97H 


93 
lU9>i 

'9 


91X 


Gas  and  City  Railroad  Stockis  and  Bonds. 

[Gas  (jiiotations  by  George  H.  Preutiss.  Broker,  »l  Hroail  .street.  1 


Gas  Coupanies. 


Par  AmoQUt.  Period    s 


Brooklyn  Oas  Light  Co 

Citizens' Gas  Co  (Bklyn)  

do  9ertllicates 

Barlem 

Jersey  City  &  Hoboken 

Manhattan 

Metropolitan 

do         certificates 

do         boi,di 

Mutual,  N.  Y 

do  bonds 

Nassau,  Brooklyn  

do  scrip 

Kew  York 

People's  (Brooklyn) 

do  do       bond? 

do  do       certificates,. 

Central  of  Kew  York 

Williamsburg 

do  scrip 

Metropolitan.  Brooklyn 

Mnnlclpal 


•25 

2,000,000 

'» 

1.200,000 

1000 

320.000 

50 

1,850,000 

2(1 

386,000 

50 

4,000,000 

100 

2,f00,000 

var 

1.000.000 

lOOO 

500,000 

\w 

5,000,(00 

laio 

1  000,000 

2» 

1,000.000 

var 

7((0,tW 

Ml 

4,000,000 

10 

1,000,000 

lOlC 

325.000 

var 

3Uii,000 

,M 

466,000 

ro 

1,000,000 

var 

1000,000 

10. 

1,U0(',(  0( 

1(0 

l,5f0,0  0 

Var. 

Var. 
A.ftO 
F.&A. 
J.  ft  J, 
J.  ft  J. 
M.&S 
M.&S 
J. ft  J, 

Qnar, 

F.&  A. 

Var 
M.&N. 
M.ftN 
J.  ft  J 
K.&A 
J.^ft  J, 
F.&  A. 

Quar. 
J.  ft  J, 
M.ftN 


Apr.  1.'78 
Jan.  15, 
Apr.  1, ' 
Feb.  1,' 
J  n..  ' 
Feb,  1, ' 
Feb.  6.  -.i 
Feb.  6,  '78 


April  I, '78 
reb.  :,'7^ 
Jan.l5,'7i 
^ow  l.*(7, 
Nov  I.'77. 
Jan.,    78 

.J*an.,  '77, 
Feb.  l,'7i'. 
Jan.,    •78. 

Jan.,  ';b. 
NOV20,'77 


vo 

I,'!* 

7,1 

S5 

95 

1(10 

H:, 

95 

160 

170 

'200 

'i03 

r.19 

131 

KHi 

102 

11)0 

103 

71 

SO 

9'i 

102 

-.5 

SO 

95 

\m 

115 

l;8 

■J5 

35 

911 

96  K 

75 

84 

75 

83 

1.3 

1CS 

97 

100 

69 

72 

95 

lUO 

Adriatic 

Mtna. 

American 

American  Eich'e. . 

Ainlty 

Arctic 

Atlantic 

Bowery .. 

Hrewers'&MMst'rs 

Broaiway 

Brooklyn 

Citizens';  - 

City 

Clinton 

Columbia 

rommerce  Fire.... 

Commercial 

Continental 

Kagle 

KmplreCity 

Emporium 

Exc'>ftnge 

Farratfut — 

Firemen's  

Firemen's  Fund — 
Firemen's  Trust.., 

Franklin 

Gebhard 

German-American 

Gernirtula 

Globe 

Greenwich 

Guararily 

Guardian 

Hamilton 

Hanover 

Hoffman 

Home 

Hope 

Howard 

Importers'&Trad.. 

Irving 

.Ii'tTrrson 

Kings  Co.  (B'klyn) 

Knickerbocker 

Laiayette  (B'klyn) 

Lamar.,    '. 

Lenox .-.. 

LonKlBland{Ukly.) 

Lorlllard    

Manui  &  Builders' 

Manhattati , 

Mech.&Trad'rs'... 
Mt-clianics'CBklju) 

Mt^rcantile 

Merchants'  

Montauk  (B'klyn) 
NaRsau  (B'klyn).. 

National 

N.  Y.  Equitable... 
New  Vork  Fire  .. 
N.  y.  &  Boston  .. 
New  York  City... 

NlaL'ara 

North  Hlver 

Paciilc 

Park  

Peter  Cooper. 

People's 

Pbenlx  (B'klvn)  .. 
Produce  Exchange 

Kelief 

Kepubllc 

Resolute 

Uldgewood 

Itutgers' 

Saleiruard 

St. Nicholas 

Stanilard 

Star 

Sterling 

Stuyvesant 

Tradesmen's 

Hnited  States  

Westchester 

WilllamshurgCltT. 


[Quotations  by  H.  L.  Grant,  Broker,  145  Broadway.] 


BieecKer  St. A  Fultonl-erry—^xx. 

iBt  mortgage 

Btoadway  dc  SeveHifiADe—aDa.. 

Ist  mortgage 

Btookli/n  City— stock 

Ist  mortgage 

Broadioay  (Bro#A:ii/rt)— stock... 
Brooklyn  <ft  Hunler'tt  P(— stock. 

Ist  mortgage  bonds 

Mushwick  Av.  (/;*A:?yn)— stock. 
XJentral  Pk,  y.  it  A".  Hiver—Bik. 

ConsolldAtcd  moi'tgage  bon   s 
Dry  Dock,  E.  B.  <t  Baiter y—iitk 

Ist  mort^ragH,  cona'd 

Bighth  Avenue— Bloi--^ 

Ist  mortgage 

Ud8t.  tk  Grand  St  /wry-etock 

Ist  mortgage 

Central  CYoufi  town- Block.  ... 

Istmortpage , 

Movstoji,  West  st.<tJ^v.F^i/—»tk 

iBt  mortgage 

Second  Aven  wfl— stock 

3d  mortgaee.... . 

C<(ns.  Convertl  i>lc 

ExteiiBlon , 

Sixth  Ave7i,it^  stock.. 

lat  mortgage 

Hard  Avf.nae—BUiclL 

Ut  mortgage 

Ttrenly-ihira  Htreet—^xovkc 

Ihl  trTtt"-(»*- 


100 

900,000 

(000 

694,000 

J.&J. 

7 

100 

2,ioo,oai 

Q-J. 

2H 

1000 

1,500,000 

J.ftD. 

7 

;o 

2,000,000 

Q-F. 

SK 

IWiO 

300,000 

M.&N 

100 

•200,0(!0 

Q,~I. 

3 

'.00 

40O,(«)U 

A.&O. 

i 

1000 

8.J0,00(i 

J..S;  J. 

7 

100 

5»4l,'  Oil 

100 

1,800,000 

J.  ft  J. 

8 

llKlO 

1,'iOO.OOO 

J.ftU, 

100 

l,-iOO,000 

Q-F. 

;' 

5(0  Ac 

900.000 

J.ftD 

7 

100 

i.O(X),ooo 

J.4  ,1, 

6 

1000 

■203,000 

J.&J. 

100 

748,000 

M.&N. 

5 

1000 

236,000 

A.ftO. 

7 

100 

60O,0(XI 

UIOO 

'200,000 

Ji.&N. 

7 

lOU 

2.io,i;oo 

500 

,  50(1,1100 

J.  ft  J, 

7 

100 

1, 199,500 

Q.-F. 

2 

1000 

150,000 

A.ftO. 

7 

UKKl 

1,05C,'K1. 

M.&N. 

500  &c 

2l.«,000 

A.ftO, 

7 

10^' 

750,00( 

M.&N. 

5 

lOOO 

415,000 

J.&J. 

; 

100 

2'000,(IOO 

Q-F. 

5 

1000 

2  000,000 

J.&J. 

1011 

i:(ni,!ioi' 

J   &  J 

4 

IIKO 

•,J5o.r(if 

M.&N, 

* 

July,l!>(,0 
Apr,  ^78 
June,138l 
Feb.,  -78 
Nov.,  'sO 
Apr.,  '78 
Oct , 
18SS 


Jan., 

Deo.,I!'02 
Feb  " 
Ju  e,  '93 
Jan.,  '78 
Jan.,  '.S4 
'  ov,  '77 
April.  '83 

NovV.isoi 

.T(iiy,ffl94 
.Jan..  '.8 
April, 'cS 
May,  UH 
Oi-t.,  '83 
Mny,  ';-. 
JuIy,H90 
■Ian,.  IS73 
July,ui»( 
Feb  ,  •:8 
Mny.    '93 


S 

911 
l70 
IOC 
1:0 
1(14 
Ids 

76 

i«) 

62)$ 

45 


100 

115 
1115 
50 
911 
13 
S3 
6U 
95 
90 

'-o' 

1115 

no 

KXI 
93 
1(«1 


75 

iw' 


Prtoh. 


I'ar  Amount.    ''j^?g-  ,' 


25 

200,000 

100 

200,000 

.50 

400.000 

100 

'200,000 

100 

2t«,000 

20 

200,000 

50 

'200,000 

•25 

300,000 

IK) 

■2C0,0«) 

2o 

200,000 

I'l 

158,000 

'20 

300,000 

70 

210,000 

00 

250,000 

30 

300,000 

,00 

200,000 

50 

200,000 

,00 

1,000,000 

40 

300,000 

m 

200,000 

100 

■200,000 

30 

200,010 

b(' 

200,000 

I'l 

201,000 

10 

150,000 

10 

150,000 

lUI 

2(«.('(,0 

lOo 

200,000 

100 

1,000,000 

50 

500,000 

50 

200,(XXI 

25 

■200,000 

litl 

200,0(«) 

100 

200,000 

15 

150,000 

50 

500,000 

50 

'200,000 

KHI 

3,i'00,iXX) 

■.!5 

1.50,01X1 

50 

500.000 

50 

200,(XIO 

UK 

200,000 

HO 

200,010 

■20 

150,000 

10 

280,000 

50 

150,000 

IKI 

200,000 

•i5 

160,0(X) 

.5(1 

200.000 

25 

300,000 

1110 

200,00(1 

100 

2,50.000 

2;i 

'200,000 

.50 

150,(XX) 

50 

200,000 

50 

200,000 

50 

2l«,000 

50 

200,000 

IV  S 

200.000 

.15 

210,0(X) 

100 

2(«),0(I0 

KXI 

200,000 

10(,' 

200,000 

5(1 

SOO.IXW 

'25 

3,50,000 

■2r. 

200,000 

KXI 

200,000 

2(1 

150,000 

5(1 

1,50,000 

5(1 

1,000,000 

in 

20O,«XI 

5<: 

200,000 

1(K 

800,000 

UK 

20O.IXX) 

1(K) 

200,000 

25 

200,000 

UK 

■200,000 

'25 

2(XI,00(J 

51 

■200,axi 

W 

200,000 

UK 

2OO,00C 

25 

200,001 

25 

150,000 

2. 

25O,00C 

II 

300.001 

5t 

150.01 '0 

■Over  all  Iliibililles,  incl'adtng  re-iosui-ance,  capital  and  fcrlp.     t  Th  ■  surplna 
refiresenied  by  scrip  is  deductei.    X  Continental,  1  'l.  In  1516  and  12*50  in  1371; 
Standard,  11  55  In  1:76  and  1235  in  18;:.    (— )  shows  deficiencies. 
€ltr  Securltioit. 

[Quotations  by  Da  wikl  A.  Mo»an.  Broker,  40  Wall  Street.] 


100 
lUS 


•  This  column  shows  last  dividend  on  sticks,  but  the  date  of  inaturlty  of  bonds. 


New  York: 

Water  stock 1811-63. 

do        m54-57. 

Crolon  -svaterstock.. 1845-51. 
do  do       ..1S52-60. 

Croton  AQned'ctstock.1865. 
do       pipes  and  mains... 

io       reservoir  bonds 

Central  Pai .»(  bonds. .  1853-57. 
do         no         ..1853-65. 

Dock  bonds 1870. 

-do        1-75. 

Floating  debt  stock 1860. 

Market  stock 1865-68. 

lra:>r5Vemeut  stock 1869 

do  CO      1869. 

ConsoIlJated  bonds var. 

Street  imp.  stocki var. 

do  do        var. 

New  Consolidated 

Wfstchesiter  County 


iNCKBKsr. 


Uate 


Months  i'ayable. 


Bondsdue. 


.,  May 
do 
do 
do 

do 


.V,lg.&  Nov 

.10 
do 

do 
do 


May  ft  November. 

Feb.,  May  Aug.ft  Nov. 

do  (^o 

do  do 

May  &  November. 


Feb. , May,  Aug. &  Nov, 
May  &  Novcnber. 
do  do 

do  do 

do  do 

do  do 

do  do 

January  ft  July, 
do  do 


1878-30 
1878-79 

1890 
1883-90 
IBS  1-1911 
1681-1'JOO 
1907-11 
1S7S-98 
1877-95 

1901 

1893 

1878 
1894-97 

1889 
1879-90 

1901 

1833 
1879-82 

1896 

18;ll 


fHlCS 


Bid.    Askd 


100 
100 
U2 
!U3 
1(4 
1;2 
106 
1.01 
ICO 

lis 

106 

100 

117 

101 

iOi 

1C3 

102  X 

1112 

P'S 

106 


101 
102 
103 
108 

118 
116 

Its 

Its 

lOT 
117 
lOS 
101 
113 
lOS 
lis 
■,0» 
109 
105 
1(19 
101 


H^UULMllOliri    ly 

V.    I. 

tKKKh..Jr..  Kr.iKer.  is 

■-•rill    81.  1 

hrooiciun    Local  Liupi'em'L— 

Cltv  Bonds 

do          ..        

January  &  July, 
do              do 
do              do 
do              do 
do              do 
do             do 
do             do 
May  A  Noromber. 

no                'lo 
January  A  July. 

do             do 

18:8-30 
1S8I-95 
191;Vii 

1903 

1915 

I    0-55 

19-Ji 
307-I?l'J 

Itil 

lOl** 

101 

U5 

11 '2 

1118 

1C4 

::3 

119 

Water  loan  bonds 

Brl.iRebonda 

Water  loan 

City  Donas  

Kings  Co.  bonds 

do          do    

:i9 

119 
109 
11.7 
103 
IV 

H«X 

•All  HruoKlyn  bondn  flat. 

[Quotations  by  C.  Zabriwkib.  47  Montgomery  St..  Jensey  City.] 


Jersey  Viiy— 

Watei  loan,  long 

do       1869-71 

Sewerage  bonds 1886-69. 

Assessment  bonds...  1870-71. 

Improvement  bonds 

Benren  bonds 1868-69. 


January  &  July. 

January  A  Juiy. 

do  do 

Jan.,  May,  July  A  Nov. 

J.  &  J.  and  J  ft  D. 

.lannarv  tind  Jnlv. 


1995 

101 

1899-1902 

1(8S 

1877-79 

',(*) 

1891 

1(7 

1903 

US 

!(.*' 

Krt 

102 

■.09X 

■(.1 

1'8 

109 

l(« 
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STATK.  CITY  AND  CORPORATION  FINANCES. 


Th»  Invkstoub' H-jpi'i,BMKNT  t»  pa>)!i.-<hed  on  tbe  tast  Saturday 
of  each  luoiitb.  uuu  furuinUnd  to  all  r^-culftr  BuliHcribers  ol  the 
OifRosioi.K.  Nil  siiiKl"  coplHH  of  the  riui'l'liKMENX  are  gold  at  the 
fhcf,  HR  only  >  -"iilii-ient  nuiubBr  ie  ii^inted  to  supply  reifulRr 
siibHcrlhfrH.  Oni-  number  of  the  Suppi.kmbnt,  howevfir,  is  bound 
up  with  Tns  Financial  Kbvibw  (Auuual),  aad  can  be  parcbased 
iu  that  g'lape. 

ANNUAL    REPORTS. 


Chicoffo  Mihrankce  &  St.  Paul  RailvTa]-* 

{For  the  year  ending  December  31,  1877.) 
From  Ihp  annual  report  we  have  the  followinjf  : 
The  entire  coat  of  the  whole  prop.'riy,  including  equipment, 

bridges,  elevators,  warehoases,  catile  yards  and  groundf,  is  as 

follows :  • 

MortgiffB  bonds t2!l,l)64,5''0 

I'ri'firrcd  stoik 12,2:9,i»i 

Comiuon  atock  16,.04,'.61 

Total         ..'. $57,618,441 

Le«9  cost  of  WfStern  Union  stock tl, 50(1,750 

Lsss  coat  of  Odhkosli  £  Mies.  Kiver  Railway  bouds M3,<'0>      1,701,750 


Cost  of  1, 4U  miles  ($89,613  per  mile) *5;,S.r,4U4 

The  average  price  per  ton  per  mile  received  for  freights  for  a 
series  of  years  past  is  as  follows:  For  1865,  4  11-100  cts.;  18GG, 
8  76100  c'B  ;  1867.  3  04- 100  cts.;  1868.  3  49-100  cts.;  1869,  3  10 
100  cts.;  If70.  2  83-100  cts.;  1871,3  .IllOO  cts.;  1873.  3  43  100 
cts.;  Is73.  2  ."iO-lOO  cts.;  1874,  2  38-100  cts.;  1875,3  10-100  ctg.; 
1876,  2  04-100  CIS.;  1877,  2  08-100  cts. 

BTATEJIENT  OF  INCOME  ACOOCNT. 

By  balance  Jannary  I,  ?877 $1,483,645 

To  poKha^u  r.f  .Milwaakoo  *  Prairie  du  Chlen  Railway 

C(>mp>kny  oiitatat  (liiij;  frtock $1,038 

To  diTideiid  i)n  pnfurnd  atuck  paid  Octuber,  lf77,  oat  of 

the  net  .Hrninsis  of  1S76  ...     429,600 

To  sinking  fin  d  of  1  per  cent  on  cinsol  dstnd  Bit  kin;; 

fund  bii.ila  (lut-tandiiig  Dec.  :i^,  1!:76,  paid  out  of  the 

netaaruiugsof  l87(i 63,000—    480,610 


By  gross  eaminga  1877 $8,111,891 

Less  operating  expenses 4,540,433 


$917,001 


3,574,460 
8.162,159-1,112,  :!01 


Leas  interest  pMdin  1877 • 

Balance  December  31, 1877 $4,859,306 

The  bonded  debt  of  the  company  hag  been  decreased  during 
the  year  |56,000,  mainly  by  the  operation  of  the  sinking  fund 
provided  for  by  the  consolidated  sinking  fund  mortgage.  The 
preferred  and  common  stock  have  each  been  increased  l|o,000. 
This  was  fur  the  purpose  of  retiring  $10,000  of  Milwaukee  & 
Prairie  du  Cbien  llailway  Company  stock,  which  leaves  only  75 
shares  of  that  stock  oatBtaoding,  and  for  which  this  company  is 
under  an  en^'agement  to  issue  its  own  stock.  Thete  changes 
produce  a  reduction  of  $46,000  in  the  combined  stock  and  bond 
account.  During  tbe  year,  the  company  has  constructed  about 
thirteen  miles  of  road  in  Wisconsin,  from  New  l.ixlion,  on  the  La 
Crosse  divUion,  to  the  village  of  Nec^dali,  on  Yellow  River,  a 
tributary  of  the  Wisconsin,  where  several  large  saw-mills  are 
located.  The  entire  cost  to  this  company  of  constructing  these 
thirteen  milfs  has  been  only  $4-3,013.  During  Ihe  year,  0  loco- 
motives, 3  passenger  cars  and  450  box,  100  stock,  13  caboose 
and  3  railway  and  post  office  cars  have  been  added  to  tbe  equip- 
ment of  the  road.  At  the  close  of  the  year  1876  the  company 
Lad  335  miles  of  steel  rails.  There  have  since  been  laid  77 
miles  of  new  Bessemer  steel  rails  and  47  miles  of  first  quality 
re-heated  iron  rails. 

The  gross  earnings  ol  the  company  for  tbe  first  half  of  the  year 

1879  were  $3,!)tO,fl7 

And  lor  the  first  ha' f  of  1877  they  were 8,9C8,153 


Kxirmrdinary  Expm»u: 
R«new«l  ..f  track  $n«,171  tSWaM 

3"*  I."''.','?,"" 'VW         W^"* 

Nsw  bolldlnrs       ll.H-iB  I7(M 

M«w  tools  and  machinsry 3,015  710 

ToUloxpensei $4,»1s!M4       $4,5«),7» 

BZCAPITDLATIOH. 

IMH.  1877        Incrrnnc.  Decrease. 

Gross  earnings.  .  $8.0.'i4,171      $8.iH,S91      %m,lH 

Toial  expcnacs 4.9.^3.334        4,540,181  $419,890 

Netcarnings $'<,I00,!«47     $1,5;4,l(;0     t473,>>13 

snxxABr  or  orsRATioNs  in  1877. 

Xo.  of  miles  run  by  passenger  trains 1,878,801 

•.N'o.  of  miles  run  by  frolKht  trains 8,10t38T 

tNo.  of  milts  run  by  wood  and  gravel  train! 3D8,8tS 

Total  No.  of  miles  run 4,*9B,M4 

No.  tons  freight  carried  one  mile 37J,598,'83 

No.  pa  8  ngers  carried  one  mile 55,9-26,440 

P.amlngft  per  mile  rnn  on  frel;ht l-gl 

Enrnings  per  mile  ran  on  passenger 1*29 

Rxpenies  per  mile  rnn,  including  all  cxpenditores roi 

Per  ceniage  of  expeusea  to  earnings,  incladlug  all  expenditures...  '56  p.  cent. 

Amoani  received  per  ton  per  mile -08  08-100 

Amuuiit  received  per  passenger  per  mile 'CH  21-100 

Coat  of  malnt»lnlng  track  and  bridges  per  mile  rim *S9  4'10 

Cost  of  repairs  of  ensines  per  mile  run -fifi  4-I."i 

Cost  of  engine  ra  and  firemen  per  mi.e  run -08  l-IO 

Cost  of  oil  iind  waste  per  mile  run 01  4-10 

Cost  01  fuel  per  mile  run -10  2-10    '26  110 

Length  of  road  December  31,  1877 1,41J  miles 

JGroBS  earniiii.'-- per  mile  of  road $5,788  90 

;Xel  earnings  per  mile  of  road 8,547  7$ 

•Includes  swliching. 

tWood  an  i  g  iivel  trains  are  not  included  in  the  above  p"r  centages. 

Jfn  arriving  at  these  resul's,  the  average  number  of  miles  in  operation  for 
the  entire  year  was  u^ed,  viz.,  1,403  miles. 

eENERAL  ACCOUNT,    DECESBEB  31,    1877. 

Dr. 

Cost  of  road $56,886,888 

We«tern  I 'nion  Railroad  stock $l,5i  0.7.")0 

8t.  Paul  StUUvaier  &  Taylor's  Falls  Railroad  stock 15,0.10—  1,515,750 

Midisin  *  PortHge  Riilroad  bonds U0.771 

Oshkosh  &  ,M!-si9ii  ppi  River  Railway  bonds 803,000 

Worlhln.  ton  &  Siiiux  Falls Iviilroad  bonds 11,700 

City  of  Hasiings  honda 7,100 —      858,171 

Stock  of  maiefial  on  band 199,186 

U.  S.  G'lveNinient  P.ist-Oflice  Department 47,413 

Balar.ce  due  fr^m  ugeiits  and  other  companies,  "freight 

and  "lck>  t  acCDunis" 104,72*2 

Misce'lanedus  accounts 264,^65 

Bi  Is  nceivable  9,516—     426,217 

Cashonhund 1,181,047 


Total $60,562,206 

Cr. 

Capital  stock,  preferred $1S.!79,4S3 

Capital  stock,  common 15,404,ai)l-$27,683,T44 

Total  fanded  debt $-29,954,500 

Incumbrances  assumpd 8.735 

Unpaid  pay-rolls  and  vouchers 361,555 

Du'-  other  railway  corapauiee,  *'  freight  and  ticket  accts."  33,9 16 

Miscellaneous  accounts 1^8.985 

Dividends  unpaid - 18,3b4 

Coupon  account 25,078 

Income  account 2,369,306—2,928,981 


Comparative  decrease  for  tbe  first  half  of  1877 $1,002,863 

For  the  last  li  Of  of  18T6  the  gross  earnings  were $l,063,i61 

All4for  the  like  period  of  1677  they  were 5,166,;40 

Comparative  increase  for  last  half  of  1877 $1,06.',(86 

An  explanation  of  these  fluctuations  is  to  be  found  in  tbe  fact 
that  the  wheat  crop  in  the  State*  traversed  by  the  roads  of  this 
company  was  very  deficient  for  1876,  while  for  the  year  1877  it 
was  above  an  average. 

A  detailed  sLiteiuent  of  the  affairs  and  operations  of  the  West- 
ern Union  Kailroad  Company  for  the  year  1877  will  be  fouud 
appendd  to  this  report.  This  company  owns  a  majority  of  the 
stock  of  tbe  Western  Union  Kailroad  Company,  but  is  in  no  way 
holden  to  said  company  or  responsible  for  its  operation  or  affairs. 
The  following  exhibit  gives  a  comparative  statement  of  the 
earnings  and  operating  expenses  for  the  years  1876  and  1877: 

lARNINSS. 


1876. 

From  freii-ht....: $5,:SS4.230 

From  pai-seiigers  l,^9^ns8 

From  mails,  express,  etc.  ....       770,^i 


1877. 
$5,637,906 
1,780,  61) 
7l6,'(18 


Increase. 
$2i8,«73 


Decrease. 

$U9,8$g 
64,063 


Total  earnings $8,0J4,171       $8,114  894        $bf,7*3 

IZFBHSIS. 

Ordinary  expenses $4,515,<)94 


1877. 
$4,10i,19O 


Total $60,564,806 

Western  Union  Railroad. 

{For  the  year  ending  Dfcember  31,  1877.) 
The  following  is  a  comparative  statement  of  earnings  and  ex- 
penses in  1876  and  1877: 

Earnings:  1876.  1877. 

From  freight $7rs,483  $767,925 

From  passengers  225093  214,174 

From  mails,  express,  &c 44,338  48959 

Total  earnings $1,047,915 

Total  expenses 799,369 

Netearnlnga tS4e,545  t8M,C39 

BtlUKABT  FOB  1877. 

Number  of  tons  of  freight  carried  one  mile 44,628.685 

Numberof  passengers  carried  one  mile 6,164,509 

Amount  received  per  ton  per  mile '01  72*100 

Amount  received  per  passenger  per  mile '08  17-lCO 

Coat  of  maintoluiug  track  and  bridges  per  mile  run '21  44-100 

Copt  of  repairs  of  ensrlnea '08  85-100 

Ciat  of  enginrers  and  firemen "07  17-1(0 

Cost  of  oil  and  waste '01  20-lfO 

Cost  of  fuel '07  43-100  •22  16-100 

Length  of  road  December  31.  1877 212X  miles 

Gross  earnings  per  mile  of  road $4,818  00 

Netearnlnga  per  mile  of  road 1,532  60 

Miasonri  Kansas  &  Texas. 

{For  the  year  ending  December  31, 1877. 

The  Union  Trust  Company  of  New  York,  trustee  ander  tha 
mortgages,  submits  the  report  made  by  the  General  Manager  of 
the  operation  of  the  road  under  the  agreement  of  March  Ist, 
1876  for  the  year  ending  December  31,  1877,  showing  a  net 
amount  to  the  credit  of  income  account  of  $952,311.  During  the 
year  1877,  there  were  remitted  to  the  Trustee  and  realized  ia 
cash  $863,601.  The  total  payments  upon  coupons  called  for 
by  the  terms  of  the  Agreement  amounted  lo  $775,008  in  gold, 
cosiing  in  currency  $809,677.  These  were  all  met  at  maturity, 
except  the  payment  upon  the  August  coupon,  which  was  delayed 
until  November  15. 

The  tolls  uoon  tbe  Booaville  Railroad  bridge  amounted  to, 
gross,  $119,498.  The  interest  upon  the  bridge  bonds  lia^  been 
regularly  paid  in  full  in  gold,  and  the  principal  has  been  reduced 
during  the  year  $1«,0  0  by  the  operation  of  the  sinking  fand. 


366 


THE   CHRONICLE. 


[Vol.  XXVL 


bonds  to  that  amount  Laving  been  drawn  and  paid  off  at  par  in 
gold. 

The  report  of  tte  general  manager,  Mr.  William  Bond,  gives  a 
very  complete  exhibit  of  the  operations  of  the  company  : 

COMPABATIYJB  STATEMENT  OF  EAKNINQ3  AND  EXPENSES. 

Eamingg. 

Per  ct 

From  freight 6827 

"     passengers.... 2541 

"     mails 03-8-J 

"     express 01-72 

"     miscellnneoas.. 0078 


Per  ct. 

Condactlng  transportation 87-42 

Motive-power 8500 

Maintenance  of  cars 09-95 

Maintenance  of  way.... 20-48 

General  expenses 05-53 

Renewals 11  63 

Total  operating  expenses  and 
renewals . . 

Net  earnings 

Improvements 

Net  proceeds 

Ratio  of  operating  expenses  and 

renewals  to  gross  earnings  57-35 

Consolidating  the  items  of  "  E 
expenditures,  we  have  the  following  result : 

Bxpenditnrea  for  new  rails— 4,888  tons  of  new  steel  rails  and  497  tons 

of  re-rolled  iron  rails $-265,091 

Expenditures  for  368, 161  new  cross-ties  and  8j  sets  new  switch-ties. . .     164,374 

Expenditures  for  labor  on  new  steel  and  ties 38,981 

Expenditures  for  new  bridges,  bridge  masonrj,  culverts  and  trestles.    101,048 
Sundry  other  items 19,'.9J 

$568,798 
Deduct  from  this  amount  proceeds  of  old  rails  sold 68,874 


Earnings. 

$2,196,432 

819,481 

122,06') 

54,173 

83,914 

Per  ct. 
63-07 
26-04 
02-97 
01-71 
01-21 

Earnings. 

$2,178,275 

632,675 

94,925 

51,115 

38,670 

$3,217,278 

$3,197,3il 

Expenses. 

$  105,024 
4<il,5!6 
183,982 
378.173 
101,900 
911,817 

Per  ct. 
21  54 
31-51) 
09-11 
15-7o 
03-53 
80-45 

Expenses. 
$199,863 
499,616 
18s,6-8 
3-J0.1S0 
113,535 
416,1»1 

$1,816,391 

$2,034,932 

$1,3T1,6S3 
37,607 

$1,182,388 
113,724 

$1,331,273 

$1,013,664 

ewal  "  and 

63-61 
"  Improvement " 

Balance,  amount  expended  in  renewals  and  improTements  from 
revenues  of  railway  during  1877 $589,921 

All  of  these  renewals  and  improvements  have  been  recently 
examined  by  the  civil  engineer  and  expert  appointed  for  this 
purpose,  and  have  b-^en  pronounced  by  him  as  "  vitally  necessary 
improvements,"  made  with  "  sound  judgment  and  strict  economy." 

The  remittances  to  the  Trust  company  during  the  year  have 
been : 

Cash  and  Texas  Central  notes  paid  at  maturity $8-24,616 

Account  against  Hougton  &  Texas  Central  Railway,  as  adjusted  by 

the  accounting  officers,  Dec.  31,  1877,  including  interest  to  that  date.    S9!,330 

The  following  la  a  consolidated  statement  of  the  general 
accounts  of  the  operating  department  of  the  Missouri  Kansas  & 
Texas  Railway,  under  the  trusteeship  of  the  Union  Trust  Com- 
pany of  New  York,  covering  a  period  from  July  1,  1876,  to 
December  31,  1877  : 

Dr. 

Gross  earnings  for  18  months  ending   Dec.  31, 1877 $1,998,760 

Less  operating  expenses  and  renewals $3,051,058 

Improvements 137,006 

Taxeson  road-ljed,  &c 110  963— 3,359,021— $1,617  T38 

Receiver's  balance  of  materials  and  supplies 93,2ol 

$l,7.i2  999 
Cr. 

Transferred  to  the  Union  Trust  Company— 

In  cash $1,173,67« 

Houston  &  Texas  Central  Railway  Company's  account. .       293,830— $1,487,006 

Land  Department— 

Expensea $56,863 

Taxes.  57,M7 

Bonds  purchased 29,152—   113,523 

Less  ca:h  proceeds  from  sale  of  lands 70,497—       ';.3,0-26 

Advance  accoui.t  new  coinpri  ss  at  Denlson 48.914 

Equi pment  and  betterment  account 134.0.56 

Unadj  usted  accounts  7,328 

Accounts   receivable,  railroad    company's,  Individuals 

and  United  States  Givernment $167,393 

Earnings  uncollected  Dec.  31,  1677        98,167 

Material  and  supplies  on  hand  Dec.  31.  1877  123,6'23 

Cash  on  hand  at  Sedalia  office  Dec.  31,  1877 59 


$337,143 
Less  pay-rolls  and  accounts  payable  382,456— 


1,687 


1870. 
440,818 
103,110.714 
•020.-9 


$1,732,999 
The  following  condensed  statistics  of  freight  traffic  give  the 
results  of  the  operations  of  that  department  for  the  entire  y«ar  : 

rREIGHT  TnAFFIC. 

1677. 

Total  number  tons  freight  carried 500,792 

Number  tons  of  freight  carried  one  mile 110,595,714 

Revenue  per  ton  per  mile -01962 

Expenses  per  ton  per  mile -01237 

The  earnings  for  the  year  1876  were  $312,353  increase  over  the 
year  1875,  while  the  earnings  for  1877,  although  |293,396  in 
excess  of  the  year  1875,  show  a  decrease  of  $19,957  from  those  of 
1876. 

Tne  unprecedented  rains  which  occurred  during  the  last  quar 
ter  of  the  year  seriously  interfered  with  the  freight  traffic 
receipts  and  earnings. 

Oat  of  501,000  tons  of  freight  moved  over  the  road  during  the 
year  1877,  118,000  tons,  or  23^  per  cent  of  the  entire  atnount,  were 
grain,  and  115,000  tons,  or  23  per  cent,  were  live  stoct,  both  of 
which  require  either  teaming  or  driving  long  distsuces  from  the 
place  of  production  to  get  ts  our  stations ;  and  of  the  freights 
obtained  at  and  giing  from  local  stations,  104,000  tons,  or  21 
per  cent,  were  lumber  and  coal,  which  require  extensive  teaming 
from  the  depots  to  the  consumers. 

The  following  condensed  statistics  of  passenger  traffic  give  the 
results  of  the  operations  of  that  department  lor  the  year  1877  : 

PASSENQEH  TRAFFIC. 

Total  numlie'  of  passengers  carried  225,728 

Number  of  passengers  carried  one  mile 21,620,660 


Revenue  per  pasjenger,  pei:  mile. 
Expense  per  passenger,  per  mile.. 


-0310 

■os.n 

The  business  from  Kansas  City  and  the  Missouri  Valley,  via 
Fort  Scott,  to  Texas  and  the  Southwest  during  the  past  year  has 
largely  increased,  and  gives  every  indication  of  a  steady  improve- 
ment in  the  future.  This  business  is  very  desirable,  as  it  brings 
into  use  that  portion  of  the  road  running  through  the  Indian 
Territory,  which  has  very  little  local  business. 

The  Equipment  Trust  Company,  which,  during  the  year  1876, 
furnished  for  the  use  of  the  railway  10  locomotives  and  100  box 
cars,  has,  during  the  year  1877,  added  to  the  existing  equipment 
10  additional  locomotives  and  50  flat  cars,  upon  the  same  condi- 
tions, in  reference  to  payment  of  rental,  as  were  made  at  the  time 
the  previous  equipment  was  furnished,  and  explained  in  last 
annual  report. 

LAND   DEPARTMENT. 

The  operations  of  the  Laud  Department  may  be  briefly  sum- 
marized as  follows: 

There  have  been  sold  76,694  acres,  for  a  total  consideration  in 
cash,  bonds  and  bills  receivable  of  $170,758.  The  cash  received 
on  account  of  sale  of  lands,  and  collections  for  previous  sales, 
amounted  to  $29,483.  The  payments  on  account  of  the  Land 
Department  have  been  $68,094,  as  follows:  Land  Department 
direct  expenses,  $24,003;  miscellaneous  expenses,  $10,199;  and  in 
addition  the  taxes  paid  upon  the  entire  land  grant  of  the  com- 
pany, $33,893— making  a  deficit  in  its  cash  opera'ions,  chargeable 
to  the  Land  Department,  of  $38,611.  There  have  been  delivered 
to  the  trustees,  Messrs.  Sage  &  Cowdrey,  as  consideration  for 
deeds,  and  canceled  by  them,  $160,000  Union  Pacific  South.  Br. 
bonds,  with  coupons  amounting  to  $167,170;  and  there  were  in 
the  hands  of  H.  B.  Henson.  Secretary  of  the  Missouri  Kansas  & 
Texas  Hallway  Company,  Dec.  31,  1877,  and  ia  transit,  $6,000  of 
Union  Pacific  Southern  Branch  bonds  and  23  past-due  coupons, 
amounting  to  $0,690 — being  a  total  of  bonds  and  coupons  received 
and  retired  during  the  year  of  $173,860. 

ESTIMATES   FOU    1878. 

Mr.  Bond  submits  estimate  for  renewals  and  improvements  for 
the  year  1878,  which  includes  : 

l8t— Steel  rails $-260,88;l 

2d— Ties 150.000 

Sd— Bridges  and  trestles 165  000 

4th— Widening  banks,  ballast,  &c 80.000 

6th -Buildings 85,000 


Total $690,880 

Being  about  $150,000  more  than  was  expended  during  the  past 
year  for  expenditures  of  a  similar  character. 

BALANCE   DEC.   31,    1877. 

The  trustees  general  account  gives   the   following  items  of 

assets : 

Asset?,  a«  per  General  Manager's  ledger $-387,143 

Less  liabilities,  as  per  Gen.  ManagL^r's  ledger 38'*i,406^  $l,f'87 

Cash"  balance  in  Union  Trust  Company 34,835 

Notes  of  the  Houston  &  Tex.  Cent.  Railway  Co., 

taken  in  settlement  of  account  to  Dec.  31,  1871.  $226,601 
Draft  of  nouaton  &  Texas  Cent.  Railway  Co.  on 

New  York  (paid  in  cash) 23,364—249,965-    $JS9,48D 

$l,a3T,0«3 

GalTCstoii  H.arrisburg  &  San  Antonio  Railway. 

(For  the  year  1877.) 

Line  tf  Road — Harrisburg,  Texas,  to  San  Antonio,  Texas,  215 
miles. 

Rolling  (SiocA— Locomotive  engines,  21;  passenger  cars,  17; 
baggajre,  mail  and  express  cars,  5;  caboose  cars,  6;  and  freight 
cars — box,  141;  stock,  131;  and  platform,  161;  total  revenue 
cars,  444.     Derrick  car,   1 ;  and  roadway  and  service  cars,  78. 

The  road  was  opened  to  San  Antonio  March  1,  1877.  The 
average  length  operated  in  1877  was  209  miles.  A  branch  to 
New  Braunfols,  10  miles,  is  projected. 

Operations — For  tlie  fiscal  year  ending  Dec.  31,  18  7.  Train 
service  :  passenger,  144,848,  and  freight,  219,050  ;  total  revenue 
train  service,  363,898  miles.  Roadwav  and  working  trains,  129,- 
272  miles;  total  engine  service,  493,630  miles.  Passengers  carried 
(10  months),  42,194;  carried  one  mile,  3,709,517.  Freight  moved 
(10  months),  85,933.1  tons:  moved  one  mile,  15,558,940  tons. 
[General  offices  burnt  in  September  and  reports  for  Aug.  and  Sept. 
destroyed.]     Fiscal  results  for  year  as  follows: 

Eaningi.  \                     Expenditures. 

Passenger  earnings $176,460  38    Way  and  structures $27,660  28 

Freight '..  .  ..;;....      83  1.109  84  I  Rolling  ■jtock 121,380  93 

Mill  and  express 80,633  78    Transportation 169,308  94 

Minor  80u:ces.i 25,-'i64  23    Miscellaneous 41.854  67 

Total    (81,733  47    per 
mile,  34  ■  32  per  cent; ....    $360,204  72 

Balance,  net  earnings,  $692,363  51.  Payments  from  net  earn- 
ings—Interest on  funded  debt  $138,055  19 ;  interest  and  sinking 
fund  to  State  of  Texas,  interest  on  floating  debt  and  premium  on 
gold,  $233  161  86;  and  taxes  and  other  payments,  $17,585  03; 
total,  $336,802  07.  Credit  balance  at  close  of  year,  $305,561  44, 
which  was  expended  on  construction. 

FtNANCIAI.  STATEMENT —OENEnAl  nAUNOES,  DEO.  31,    1877 


Total    ($5,036  21    per 
mile) $1,0:2,568  23 


Property  and  Asfets. 
Road  and  appiirteuancea  $-.685,392  15 

Rollingftock  787, .368  84 

Real  e-tate  &  buildings  1,668.503  M 
Bo. .ds  owned  by  Co...  .  l,5B9,(0i)  OO 
Material  &  fuel  on  hand.         3>,4!5  72 

Bills  receivable 3V9.-)7  61 

Other  current  assets  ....         55,613  SO 

Current  accounts...    ....       246.181  2i< 

Cash  on  hand  26,628  81 


Total   property  and 
assets $13,110,348  58 


LlabUllles. 
Share  capital  paid  in,...  $4,6:38,7»»  40 
Represented     by     lands 
and  city  bonds 1,811,305  60 

$6.450,l'00  00 

Funded  ileht 4,300.000  00 

Bills  payable  1.248.635  66 

Other  liabilities 770,033  90 

School    fui.d,    State    of 

Texas  407,066  82 

Currentacconnts  (includ- 
ing coupons,  $340)  ....  81,607  27 

Total  liabilities $13,110,348  65 
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The  funduj  debt  cotiKlitB  of  tirst  mortganeB,  rallwny  and  land 
B^.nking  fund  0  per  cent  gold  bond^,  dated  Feb.  1,  1871,  »nd  pay- 
able, Interent  neml  annually  Feb.  1  and  Aug.  1,  and  principal 
Feb.  1,  1010.  Of  tlio  $4,200,000  issued,  there  aru  still  on  hand 
unsold  11.309,000. 

The  mortgage  covers  the  entire  property,  includiun:  about 
1,500,000  acres  of  land  and  the  franchises  of  the  company.  The 
proceeds  of  the  sales  of  the  subsidy  lands  (10  sections  per  milt) 
will  go  to  the  Irustees  and  be  used  to  purchase  the  bonds  in  the 
market.  The  bonds  are  further  secured  by  a  (-inking  fund  of  one 
per  cent,  to  commence  in  1880,  and  for  which  bonds  are  to  be 
drawn  annHally  thereafter,  by  nhich  process  nearly  all  the  bondH 
will  have  been  retired  at  maturity. 

The  11,309,000  bonds  still  on  hand  and  also  $300,000  Bexar 
county  bonds  are  held  as  assets  against  the  floating  debt. 

The  debt  due  the  State  school  fund  ($407,006  82)  pays  6  per 
cent  interest  and  2  per  cent  sinking  fund,  in  semi-annual  instal- 
ments. May  1  and  Nov.  1.  The  sinking  fund  will  retire  the  whole 
amount  in  1890. 

The  floating  debt  and  credits  applicable  thereto  stood,  Dec.  31, 
1377,  as  follows : 

DtbU. 

Billa  payable,  Incladtnff 
notes  •  f  $790,000  to  l' 
W.  Pclrec $I,549,«35  56 

Othtr  linbilitle!-,  includ- 
ing $ai8.393  S5  due.  T. 
wTPflrce 770.088.90 

CoiTcnt  acconiits 38,76;  27 

Coupons  outstanding  - . . .  840  00 


Total 8-',e68,-J91  78 


Credit. 

Bonds  nmold $l,393.oro  0.1 

Bexar  counly  bonds 200,000  00 

Notes  receivable,  cash 
and  balances  due  from 
Etailon  agonts  and  con- 
necting roads 364.64-3  49 


Total tl9«3B13  4r. 

Balance— net  float,  debt..     $t9,43j  H 


GENERAL  INVESTMENT  NEWS. 

Atcbison  Topeka  &  Santa  Fe, — The  Land  Department 
reports  that  the  sales  for  March  amounted  to  $125,903,  against 
$27,0o0  in  March,  1S77.  The  immigraiion  along  the  line  of  the 
road  in  Kansas  is  said  to  be  large. 

Baltimore  &  Ohio. — The  regular  monthly  meeting  of  the 
Directors  was  held  in  Baltimore,  April  10.  The  Committee 
on  Finance  submitted  a  report  and  a  resolution  that  the  Board  of 
Directors  recommend  to  the  stockholders  of  the  company  the 
acceptance  of  the  act  passed  at  the  late  session  of  the  Lpgielature, 
providing  for  an  adjustment  and  final  settlement  of  all  pending 
controversy  between  the  company  and  the  State.  The  report  and 
resolution  were  unanimously  adopted,  and  a  general  meeting  of 
the  stockholders  to  vote  upon  the  proposition  of  acceptance  was 
called,  to  be  held  at  the  ofJBce  of  the  company,  on  the  10th  day  of 
June  next.  During  the  litigation  between  the  State  and  the  com- 
pany, in  regard  to  the  gross  receipts  for  passenger  tax,  the 
company  passed  five  semiannual  dividends  on  the  stock  of  the 
Washington  branch  of  the  road,  and  a  resolution  was  adopted 
to  day  that  eo  soon  as  all  the  arrangements  required  to  be  perfect- 
ed to  give  the  act  of  the  Assembly  aforesaid  full  effect  according 
to  its  tenor,  there  shall  be  declared  five  semi-annual  dividends  of 
S  per  cent  on  the  stock  of  the  Washington  branch. 

It  was  also  resolved  that  a  dividend  of  4  per  cent  be  declared 
on  the  capital  stock  of  the  main  line  for  the  half-year  ended 
March  81,^1878,  payable  in  the  stock  of  the  company,  on  and  after 
the  15ih  ot  May  next. 

In  connection  with  the  recommendation  of  the  Fimnce  Com 
tnlttee  to  declare  the  dividend  in  stock,  Mr.  Garrett  remarked  that 
although  during  the  present  administration,  which  had  continued 
for  twenty  years,  the  dividends  had  been  uniformly  in  cash — even 
daring  the  great  war — at  six,  eight,  nine  and  ten  per  cent  per 
year,  yet  the  form  proposed  by  the  Committee  was  not  at  all 
novel  in  the  history  of  the  Baltimore  and  Ohio  Company.  At 
various  periods  prior  to  1858  when  the  company  needed  money, 
rather  than  press  sales  of  its  bonds  and  securities,  it  adopted  the 
conservative  plan  of  using  a  portion  of  its  earnings  by  borrowing 
the  sum  from  its  stockholders,  and  issuing  therefor  its  stock.  A 
large  amountof  thecosiof  the  road  between  Cumberland  and  the 
Ohio  River  was  supplied  under  this  system.  In  order  to  aid  the 
Pittsburg  and  Connellsville,  the  Marietta  and  Cincinnati,  the 
Virginia  Midland,  and  to  construct  the  Chicago,  the  Baltimore 
Short  Line,  and  the  Cincinnati  and  Baltimore  Iloads  and  other 
enterprises  associated  with  its  interests  and  development,  the 
Baltimore  and  Ohio  Company  created  a  floating  debt,  which  it  is 
the  policy  of  the  company  to  liquidate  rapidly.  The  company 
owns  large  amounts  of  the  stocks  and  securities  of  its  connecting 
lines,  eome  of  which  it  will  be  desirable  to  hold  for  the  purpose 
of  maintaining  interest  and  influence  in  regard  to  the  policies  and 
co-operative  relations  of  those  companies.  But  large  amounts  of 
the  bonds  of  these  companies  now  held  can  properly  be  sold 
when  sufliciently  advantageous  rates  can  be  obtained  for  them. 
The  committee  has  recommended  that  a  portion  of  the  earnings 
realized  within  the  last  six  months,  viz:  4  per  cent,  being  $535,- 
763,  be  used  for  the  payment  of  the  floating  debt,  and  that  stock 
be  issued  therefor.  This  dividend  will  be  payable  in  the  com 
mon  stock  of  the  company. 

Boston  Bank  Dividends. — The  dividends  of  the  Boston 
banks  the  past  six  months  are  the  poorest  ever  recorded. 
The  changes  from  October  last  are  as  follows  :  The 
Blackstone  decreases  from  2J  to  3  per  cent.  Blue  Ilill  3 
to  H,  Boston  National  3  to  3,  Bunker  Hill  5  to  4^,  City  3  to 
2i,  Eagle  2i  to  3.  Faneuil  Hall  3  to  3,  First  National  6  to  5, 
Hamilton  3  to  3,  Howard  3  to  2,  Mechanics'  4  to  3,  Merchants'  3i 
to  3,  Monument  5  to  4,  North  America  2}  to  2,  Rockland  4  to  3i, 
Second  National  4  to  3i,  Shawmut  3  to  2},  Shoe  and  Leather  3  to 
2^,  Suffolk  3  to  2  and  Tremont  2^  to  2  per  cent.    The  EUot 


increases  from  3  to  8  per  cent.  New  England  8  to  3},  People's  8i 
to  4  and  Revere  0  to  3  per  cent.  The  'ollowing  banks  p«M  their 
dividends:  (Central,  Commerce.  Commonwealth.  Kverett,  Flrit 
Ward.  Fourth  National. Globe.  Manufacturers',  Market,  Merchan- 
dise, Metropolitan  and  Third  National.  It  is  a  singular  fact  that 
in  all  the  changes  precisely  a  like  number  as  in  October  (14)  pays 

2  per  cent. 

The  Eleventh  Ward  Bank  is  closing  up.  The  Pacific  fnew) 
has  not  been  in  operation  six  months;  commenced  Nov.  13,  1877. 
The  National  Bmk  of  Brighton  has  changed  its  par  value  from 
$80  to  $100  psr  share,  giving  4  new  shari'S  for  fi  old  ones.  Tba 
Revere  reduced  its  capital  Feb.  1  from  $2,00!).000  to  $1,500,000, 
paying  off  at  $100  one  share  in  four.  The  Globe  passes  for  the 
first  time  in  its  history  of  54  years,  but  this  is  due  to  a  true  policy 
of  conservatism,  and  not  to  a  lack  of  actually  earning  a  dividend 
the  past  six  months.  The  same  can  be  said  of  other  banks 
passing. 

Of  the  sixty-two  banks  within  the  limits  of  Boslon,  two  pay  6 
per  cent,  two  4i  per  cent,  five  4  per  cent,  four  3i  per  cent,  thirteen 
8  per  cent,  one  3  per  cent  quarterly,  twelve  2i  per  cent,  fourteen 

3  -  er  cent,  and  twelve  pass  (besides  one  now  and  one  in  liqui- 
dation), making  an  average  of  234  pet  cent. 

Canada  Soutlicrni — The  Canadian  Parliament  has  pas.ied  the 
act  authorizing  this  company  to  make  the  necessary  issue  of  bonds 
and  take  otber  action  required  to  carry  out  the  arrangement  made 
with  the  bondholders.  It  is  announced  that  the  agreement  has 
been  signed  by  holders  of  about  seven-eighths  of  the  bonds. 

Cincinnati  Konthern. — A  New  York  Times  despatch,  dated 
Cincinnati,  April  11,  says:  The  Ohio  Senate  to-day  passed  a  bill 
authorizing  the  city  of  Cincinnati  to  issue  $2,000,000  more  bonds 
for  the  completion  of  the  Southern  Railroad.  The  House  will 
probably  pass  the  bill  to-morrow.  It  is  mandatory  upon  the 
trustees  to  use  the  $2,000  000  authorized  in  opening  the  road  to 
Chattanooga.  The  salaries  of  the  trustees  are  virtually  abol- 
ished, and  it  is  provided  that  the  bill  shall  be  submitted  to  the 
vote  of  the  people  of  Cincinnati  within  twenty  days  after  its 
passage.  The  wrangle  over  the  question  of  the  completion  of  the 
road  has  been  long  and  bitter.  A  large  party  has  been  in  favor 
of  throwing  away  the  $16,000,000  already  expended  and  letting 
the  road  go  to  the  dogs. 

Cincinnati  Wabasli  &  Micliigan.— It  is  stated  that  five 
locomiitives  and  sixty  cars  of  this  road  were  sold  March  37,  at 
sheriff's  sale,  at  Wabash,  Ind.,  to  satisfy  a  mortgage  ol  $100,000, 
held  by  Mr.  J.  W.  Wade  (deceased). 

Connecticut  &  Passnmpsic. — A  Montreal  despatch  of  April 
10  says:  "At  a  meeting  of  the  managers  of  the  Passumpsic  & 
Southeastern  Railroad,  held  here  this  week,  all  differences  were 
satisfactorily  adjusted.  The  Southeastern  Company  is  to  take 
and  operate  the  Mist-iequoi  &  Clyde  River  road,  which  has  been 
the  bone  of  couteulion.  Through  trains  from  Montreal  to  Boston 
will  be  run  through  the  lines  established.  The  Southeastern 
debt  will  be  reduced  over  one-half." 

Dclroit  &  Milwaukee. — The  committee  of  Americaa  bond- 
holders c*lled  for  a  meeting  to  be  held  at  Detroit,  April  6,  to 
decide  what  action  to  take  as  to  the  proposition  made  by  Mr. 
Newberry,  of  the  Ore  t  Western  Railway  Company.  By  that  plan, 
the  road  is  to  be  foreclosed  speedily,  bouKht  in,  reorganized,  and 
an  Isjue  of  an  equipment  mortgage  for  $3,000,000  at  6  per  cent  is 
to  be  made,  as  also  a  consolidated  mortgage  of  $:^,200,000  at  5  per 
cent  for  five  years  and  6  per  cent  afterward,  principal  and  interest 
guaranteed  by  the  Great  Western  of  Canada.  Holders  ot  first, 
secured  or  fuuded  coupon  bonds  are  to  receive  70  per  cent  ol  the 
face  of  their  bonds  in  the  new  consolidated. 

Erie  Railway.— Mr.  Jewett  has  filed  his  report  as  receiver  of 
the  Erie  Railway  Company  for  the  month  of  January.  Deducting 
the  receiver's  certificates  and  money  borrowed  and  repaid,  the 
receipts  were  $1,980,671,  and  the  erpeuditures  $1,809,194.  The 
loan  account  is  increi.sed  1(9,000.  The  receiver's  certificates  are 
reduced  $203,965,  and  only  $1,278,003  were  left  outstanding.  The 
cash  balance  is  reduced  from  $466,618  to  $149,129,  showing  an 
apparent  reduction  of  debt  for  the  month  of  $177,470.  Among 
the  disbursements  are  $23,9-50  for  the  purchase  of  securities, 
$30,770  for  interest,  $14,707  for  coal  lands  and  $30,000  for 
locomotives. 

On  his  own  application  Mr.  Jewett  was  lately  authorized  by 
Judge  Donohue.  in  Supreme  Court,  Chambers,  to  purchase 
$236,500  of  the  bonds  of  tha  Paterson  &  Newark  Riilroad 
Company.  Mr.  Jewett  had  previously  been  authorized  by 
Chancilfor  Runyon,  of  New  Jersey,  to  make  the  purchase.  The 
bonds  are  the  remainder  of  those  issued  under  a  $500,000  mort- 
gage and  not  already  held  by  the  Erie  Company,  which  guaranteed 
their  payment. 

Franklin  County  (Mo.)  Bonds.— The  Fourth  National  Bank 
obtained  judgment  in  the  U.  8.  Circuit  Court  against  Franklin 
conntv,  and  execution  was  issued,  but  no'propetty  was  found  to 
levy  on  in  satisfaction.  The  county  having  made  no  provision 
for  the  payment  of  the  bonds  or  Interest,  plaintiff  prayed  a  writ 
of  alternative  mandamus,  to  compel  the  county  court  to  levy  a  tax 
for  that  purpose.  Defendant  made  a  motion  to  quash  the  writ, 
and  Judge  Treat  has  denied  it,  saying  in  his  opinion  :  "There 
having  been  no  revenue  raised  according  to  the  allegations  in  the 
petition  for  the  needed  purpose,  it  is  the  duty  of  this  court  to 
compel  a  resort  to  the  most  effec  ivo  mode  ol  securing  payment 
for  the  judgment  creditor." 

New  York  Mntnal  Gas  Light  Conipany.--This  company'* 
stock  was  recently  placed  on  the  free  list  ot  the  New  York  Stock 
Eichanee.    The  statement  submitted  had  the  following: 

Cap!  al  stock,  50,000  shares,  $100  each,  $5,000,000;  7  per  oent 
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gold  bonds  due  Aug.  1,  1882,  $1,000,000;  bond  and  mortgnge, 
$300,0(10;  bills  payable,  $330,000.  Assets:  Cash  on  hand,  $76,130; 
coal,  naphtha,  coke,  &c.,  .$63,002;  outstanding  gas  accounts, 
$137,900;  total,  $267,033,  The  company  has  paid  quarterly  divi- 
dends of  2i  per  cent  since  Jan.  1, 1875. 

New  ¥i»rk  State  Canal  Tolls.— The  rates  of  toll  that  are  to 
go  into  tffrci  on  ihe  opening  of  navigation  of  the  Erie,  Cham- 
plain,  Or<\V'  gn,  Cayuga  and  Seneca  canals  have  been  received  at 
the  Produce  Exchange.  In  the  charges  on  freight  moving  towards 
tide- water  there  are  no  very  material  changes;  one-half  the  same 
rates  beinsr  maintained  on  everything  except  foreign  salt  when 
moving  from  tide-waier,  which  is  the  same  as  last  year.  Some 
few  additions  &■  d  modifications  have  been  made  to  the  free  list, 
of  which  the  following  is  a  complete  schedule  :  Leached  ashes, 
bacon,  salted  bacon,  i)oat.s,  live  cattle,  clover-seed,  Ci^fFee,  corn 
meal,  cotton,  domestic  distilled  spirits,  domestic  cottons,  domestic 
woolens,  diied  fruit,  furs  and  skins  of  animals  producing  furs, 
grass-seed,  hemp,  live  hogs,  hops,  lard,  lard  oil,  bar  and  pig  lead, 
leather,  salted  pork,  live  sheep,  tallow,  unmanufactured  tobacco, 
wool. 

Ohio  &  Mississippi. — In  the  United  States  Circuit  Court,  Mr. 
John  King,  Jr.,  receiver  of  the  Ohio  &  Mississippi  Railroad,  has 
filed  his  report  for  the  month  cf  March,  as  follows: 

BECKIPTS. 

Cash  on  hand  March  1  $50,658 

Prom  station  sgenis  -'eii.aiS 

Promcondnctoi-e 1,993 

From  individuals,  railroad  coaipanie^,  etc 26,y20 

From  express  companies..,, 709 

Total $312,900 

DISBURSEMENTS. 

Vonchers  prior  to  November  18,  1876 $33,600 

Arrem  a^^e:*  prior  to  November  18,  1S76 20 

Vouchers  eu  sequent  to  November  17,  1876 157,229 

Pay-rolls  subsequent  to  November  17,  1876 100,^  .38 

Cash  6u  haud  April  1 82,010 

Total $312,300 

Oregon  &  California— Oregon  Central.— A  despatch  ftom 
San  Francisco,  Cal.,  April  8,  states:  A  Portland  despatch  says  : 
"  It  is  asserted  on  good  authority  that  arrangements  have  been 
perfected  by  which  English  and  German  bondholders,  who  hav 
for  some  time  jointly  owned  the  Oregon  &  California  Railroad, 
the  Oregon  Central  Railroad  and  the  Oregon  Steamship  Company, 
divide  the'r  prop'^rty.  The  English  bondholders  take  the  Oregon 
Central  Railroad,  which  they  have  controlled  for  some  time,  and 
the  Oregon  Steam.ship  Company,  and  the  Gtermau  capitalists  take 
the  Oregon  &  California  Railroad." 

Pettis  County  Mo. — A  basis  of  compromise  offered  by  some 
of  the  bondholders  of  this  county  is  reported  as  follows:  Tim 
creditors  are  to 'Surrender  their  olci  bonds  at  the  rate  of  66  3-3 
cents  on  the  dollar  of  principal  and  coupons  due  on  or  before  the 
first  day  of  May,  1878.  and  accept  therefor  new  six  per  cent  five- 
thirty  bonds,  daied  May  1,  1878,  and  the  county  contracts  to 
provide  a  sinking  fund  after  five  years,  by  the  levy  of  an  annual 
tax  of  not  less  than  one-tenth  of  one  per  cent  on  all  the  taxable 
property  of  Pettis  county,  to  be  applied  to  the  redemption  of 
the  new  bond. 

Pittsburg  City  Befct.— The  City  of  Pittsburg  being  in  default 
on  its  Penu  Avenue  bonds,  suit  has  been  pending  there  on  an 
application  for  mandamus,  brought  by  Mr.  Henry  Wheleu,  of 
Philadelpliia,  to  compel  the  city  to  raise  the  necessary  money  to 
meet  the  payment.  A  majority  of  the  court  failing  to  agree,  the 
writ  was  relused  amd  the  case  will  be  appealed. 

Paciiic  Railroads.— The  bill  of  Mr.  Thurman  of  the  Judiciary 
Committee  paesrd  the  U.  S.  Senate  April  9,  by  a  vote  of  40  to  19, 
and  its  passage  in  the  House  is  considered  reasonably  certain. 
Of  this  bill  the  iV.  Y.  Tribune,  which  is  generally  regarded  as 
representing  the  Union  Pacific  Railroad's  interests,  says:  "The 
Thurman  bill  is  not  considered  by  the  representatives  of  the  rail- 
road companies,  who  have  been  in  Washington  for  several  weeks, 
watching  the  proceedings  in  tlie  Senate,  as,  on  the  whole,  very 
objectionable;  and  there  is  little  doubt  that  they  prefer  that  it 
should  becorue  a  law  rather  than  that  the  question  of  the  pecuni- 
ary obligations  of  the  companies  to  the  Government  should 
remain  in  its  present  unsettled  condition.  The  Government  has 
withheld  from  the  companies  since  1873  the  whole  amount  earn- 
ed by  them  by  transportation  for  the  Government,  and  has  kept 
It  in  the  Treasury  without  interest.  The  passage  of  the  Thurmen 
bill  would  release  one  half  of  this,  as  it  was  unanimously  agreed 
in  the  Senate  that  the  power  of  the  Government  to  alter  or  amend 
the  charters  of  the  roads  applies  only  to  the  future,  and  that  no 
law  can  be  passed  changing  the  enacted  obligations.  Nor  have 
the  companies  objected  to  the  Thurman  bill  on  account  of  the 
large  payments  it  requires.  It  provides  that  the  Union  Pacific 
shall  pay  into  the  Treasury  of  the  United  States  $850,000  a  year, 
or  so  much  thereof  as  with  the  amount  due  from  the  Government 
for  transporiation,  etc.,  shall  be  equal  to  35  per  cent  of  the  net 
earnings  of  the  united  roads.  If  the  amount  due  for  Government 
transportation  should  itself  equal  one-fourth  of  the  net  earnings 
then  the  Uiiion  Pacific  Company  would  have  no  cash  payment  to 
make.  In  point  of  fact,  if  this  bill  had  been  a  law  last  year,  the 
Union  Pacific  Company  would  have  had  to  pay  into  the  Treasury 
only  about  $150,000  in  cash.  One-fourth  of  the  net  earnings, 
would  have  brnta  about  $1,375,000,  and  the  amount  due  to  the 
company  for  iransportHtion  for  the  Government  was  about 
$1,230,000,  leaving  a  balance  to  be  paid  iu  cash  of  only  about 
$145,000.  Some  of  th«  features  of  the  bill  to  which  the  repre- 
sentatives of  the  companies  were  opposed  were  explained  by 
Senator  Thurman,  in  his  speech,  iu  such  a  way  as  to  remove 
many  of  the  most  serious  objections  to  them.  " 


The  following  is  the  text  of  the  important  portions  of  the 
Pacific  Railroad  Sinking  Fund  Bill  as  reported  by  Mr.  Thurman 
from  the  Senate  Judiciary  Committee  on  the  4th  of  March,  ult: 

Be  it  enacted,  etc..  That  the  net  e^irnings  mentioned  in  the  Act  ot  18BJ  of 
said  Pacific  Riiiroad  Companies,  respectively,  shall  be  a'^certaiued  by  deduct- 
ing from  the  gross  amount  of  iheir  ciraings,  respectively,  the  necessary 
expenses  actually  paid  within  the  year  in  operating  tlie  same  and  keening  the 
same  in  a  state  of  repair,  and  also  the  sum  piid  by  them,  respectively,  within 
the  yei.r  in  discharge  of  interest  on  their  flist  mortg.ige  bonds,  whose  lien  has 
priority  over  the  lien  of  the  United  States,  and  excluding  from  consicieratlon 
all  sums  owing  or  paid  by  said  compuiies,  respectivelv,  for  interest  upon  any 
other  portion  of  their  indebtedness;  and  the  foronoing  provision  shall  be 
deemed  and  taken  as  an  amendment  of  said  Act  of  18i4.  as  well  «s  of  said  Act 
of  Ites.  This  sectioa  shall  take  eiTect  on  the  3)th  day  of  June  next,  and  be 
applirable  to  all  computations  of  net  earnings  tliereafter;  but  it  shall  not  affect 
any  fight  of  the  United  States,  or  either  of  eaid  raUroad  companies  existing 
prior  thereto. 

Sec.  2.  That  the  whole  amount  of  compensation  which  may  from  time  to 
time  be  due  to  said  several  ra'lroad  companies,  reepeetively,  for  services  ren- 
dered for  the  G'Vcri;ment,  shall  be  retained  by  the  United  States,  one-half 
thereof  to  be  presently  applied  to  the  liquidation  of  the  interest  uaid  and  to 
be  paid  by  the  United  States  upon  the  bonds  so  i3"ued  by  it,  as  aforesaid,  to 
each  of  said  corporations  severally,  and  the  other  half  there-f  to  be  turned 
into  the  sinking  hind  hereinafter  provided  for  the  uses  herein  mentioned. 

Sec.  8.  That  theresliall  l)e  established  in  the  Treasury  of  the  Uuiied  States 
a  sinking  fund,  which  shall  be  Invested  by  the  Secretary  of  the  Treasury  ia 
bonds  of  the  United  Stales,  and  the  semi-annual  income  thereof>«haU  be  In 
like  manner,  from  time  to  time,  invested  as  the"same  pliall  aecumulate  and  be 
dispoed  of  as  hereinafter  mentioned.  And  in  making  such  iuvestments,  the 
Secretary  shall  prefer  the  5  per  cent  bonds  of  the;  United  States,  unless, 
for  good  reasons  appearing  to  him.  and  which  he  shall  report  to  Congress,  he 
shall,  at  any  time,  deem  it  advisable  to  invest  iu  other  bonds  of  the  United 
States. 

Sec.  4.  That  th»re  shall  be  carried  to  the  credit  of  the  said  fund  on  the  l«t 
day  of  Febraary  in  each  year  the  one-half  of  the  compens«tii>n  for  services 
hereinbefore  named,  rendered  for  ihe  Government  by  said  Central  Pacific 
Itailroad  Company,  not  applied  in  the  iiquii'atiou  of  inieresl;  and  in  addition 
thereto  ihe  said  company  shall  on  said  day  iu  e.ich  year  pav into  the  Treasury, 
to  the  credit  of  said  sinking  fund,  the  sum  of  $l,\!00,000,"or  so  much  thereof 
as  shnll  be  necessary  to  make  the  5  per  cent  of  the  net  earnings  of  its  said  road 
payable  to  the  United  States,  under  said  Actof  18(i2.  and  the  whole  sum  earned 
by  it  as  compensation  lor  services  rendered  to  the  United  states,  together 
with  the  sum  hy  this  section  required  to  be  paid,  an  amount  cqaal,  in  the 
sggregate,  to  25  per  cent  of  the  whole  net  earnings  of  said  railroad  company, 
ascertained  and  defined  as  hereinbefore  provided,  for  the  year  ending  tm  the 
3i8t  day  of  December  next  prtceding.  Thit  there  shall  be  carried  to  the 
credit  of  the  said  fund,  on  the  lat  day  of  l''ebrttar\  iu  eac  i  year,  the  one-half 
of  the  compensation  for  services,  liereinbefore  n;imed,  renrtered  for  the  Gov- 
ernment by  sa'd  Union  Pacific  Railroad  Company,  not  applied  in  the  liquida- 
tion of  interest,  and  in  addition  tjiereto  the  said  company  sha  1,  on  said  day 
in  each  year,  pay  into  the  Treasury,  to  the  credit  of  taid  sinking  fund,  the  sum 
of  $850,000,  or  as  much  thereof  as  shall  be  iiece.-saiy  to  make  the  5  per  cent 
of  thenet  earning*  of  its  eaid  road  payable  to  th;  United  Slates  under  sold 
Act  of  1862,  and  the  whole  euti  earned  hy  it,  as  compensation  for  services 
rendered  for  the  United  States,  togeiher  wilh  the  sum  by  this  s,-ction  required 
to  be  paid,  amounting  in  the  aggregate  to  35  per  cent  of  the  wlio  e  net  earn- 
ings ol  said  railroad  company,  ascert.iined  and  dtflried,  a-*  hereiiiljefore 
provided,  for  the  year  ending  on  the  31st  day  of  IJecember  next  preceding. 

Sec  -6.  That  whenever  it  shall  be  made  satirfactory  to  appear  to  the  secre- 
tary of  the  Treasury,  by  either  of  said  companies,  that  25  per  cent  of  its  net 
earnings,  as  hereinbefore  defined,  for  any  current  year  are  or  were  insufficient 
to  pay  interest  forsuch  year  upon  theobligaiionsof  such  company,  in  respect 
of  which  obligations  there  m-y  exist  a  lieu  paramount  to  thiit  ot  the  United 
States,  and  thit  s.ich  interest  has  been  i)aid  out  of  such  nut  earnings,  said 
Secretary  is  hereby  authorized,  and  it  is  made  his  duty,  t'  remit,  for  such 
current  year,  so  much  of  the  25  per  cent  of  net  earnings  reqnirt-d  to  be  paid 
into  the  sinking  fund  as  aforesaid  as  may  have  been  thus  app.ied  and  used 
^  in  the  payment  of  interest  as  aforesaid. 

Sec  6.  That  no  dividend  shall  be  voted,  made  or  paid  for,  or  to.  any  etock- 
holder  or  stockholders  in  either  of  said  companies,  respectively,  at  any  time 
I  wtien  said  company  shall  be  in  default  in  respect  of  jayment,  either  of  the 
sums  required  as  aforesaid  to  be  [taid  into  said  sinking  fund  or  in  respect  of 
j  the  payment  of  said  5  per  cent  of  the  net  earnings,  or  in  rLSpuct  of  interest 
[  upon  any  debt,  the  lien  of  which,  or  of  the  debt  on  which  it  may  accrue,  is 
paramount  to  that  of  the  United  States  ;  and  any  oflicer  or  person  who  shall 
vote,  declare,   make  or  pay.  and  any  stockholder  of  any  of  said  companies 
who  shaJl  receive  any  such  dividends  contrary  to  the  provisions  of  this  Act 
shall  be  liable  to  ihe  United  States  for  the  account  thereof,  which,  when 
recovered,  shall  be  paid  into  said  sinking  fund ;  and  every  such  oflicer,  person 
or  stockholder  who  shall  knowingly  vote,  declare,  make  or  pay  any  such  divi- 
dend contrary  to  the  provisions  of  this  Act  siiall  be  deemed  guilty  of  a  misde- 
meanor, and,  on  conviction  thereof,  shall  be  punished  by  a  tin;  not  exceeding 
$li),i!t;0,  and  by  imprisonment  not  exceeding  one  year. 

Sec.  7.  That  the  said  sinking  fund  so  est.^biithed  and  accnumlated  shall  at 
the  maturity  of  said  bonds  so  respectively  issued  by  the  United  Slates  ba 
applied  to  the  payment  and  satisfaction  thereof,  according  to  the  interest  and 
projjortion  of  each  of  said  companies  in  said  fund,  and  of  all  interest  paid  by 
the  United  States  thereon  and  not  reimbursed,  subject  to  the  provisions  of 
the  next  section. 

Sec  8.  'i  hat  the  sinking  fund  so  established  and  accumulated  sh  11,  accord- 
ing to  the  interest  a'  d  proportion  of  said  companies  respt  ciively  therein,  be 
held  for  the  piotection,  security  and  beniflt  of  the  lawful  and  jn.-t  holders  of 
any  mortgage  or  lien  debis  of  such  companies  respectively,  lawiuily  i*ara- 
muunt  to  the  rigkts  of  the  United  states,  audfor  the  claims  of  otner  creditors, 
if  any,  lawfully  chargeable  upon  the  funds  so  required  to  be  paid  into  said 
sinking  liuid,  according  to  iheir  respective  lawful  priorities,  as  well  as  for  tiie 
UnitLd  States,  according  tothe  principles  of  equity,  to  the  end  thatall  persons 
havi"g  any  claim  upon  said  sinking  fund  m:iy  be  entitled  thereto,  iu  due 
order;  but  the  provisions  of  this  section  shall  not  operate  or  be  held  to  impair 
any  e.'iisting  legal  rights,  except  in  the  manner  in  this  act  provided,  of  any 
mortgage,  lieu  or  other  creditor  of  any  of  said  companies,  res,  ectively,  nor 
to  excuse  any  of  said  companies,  respectively,  Iroui  ihe  duty  of  discharging 
out  of  other  funds  its  debts  to  any  creditor  except  the  Uniied  States. 

The  remaining  sections  of  tbe  bill  declare  that  all  sums  due 
the  Uoited  States  from  the  companies  shall  be  a  lieu  upon  their 
property  and  income;  but,  in  order  to  prevent  misconstruction  in 
regard  to  tbe  coiupp.nys'  lands,  the  9th  section  was  so  amended  as 
to  declare  that  it  shall  not  be  construed  to  prevent  tlie  companies 
(rom  disposing  of  any  of  their  property  or  assets,  m  the  proper 
and  lawful  course  of  their  current  business,  iu  good  faith  and  for 
valuable  consideration.  The  Attorney-General  is  to  enforce  the 
rights  of  the  United  States,  and  failure  to  comjily  with  the 
requirement  of  the  law  for  six  months  shall  operate  as  a  forfeit- 
ure of  the  grants  and  privileges  of  tbe  companies. 

St.  Louis  &  Irou  Mountain.— The  trial  of  the  suit  of  the 
Union  Trust  Company  of  New  York  against  this  railroad  was 
concluded  in  St.  Louis,  and  the  case  submitted  to  the  court,  with 
the  agreement  tbat  the  defendant's  counsel  should  fie  tbeir  brief 
by  the  lOtb  of  May,  and  the  plaiutifl's  counsel  their  brief^in 
rebuttal  by  the  first  of  June. 

Wilmington  Colnmbia  cS;  Angusta. — The  firrt  mortgage  bond- 
holders held  a  meeting  in  Baltimore,  April  8,  and  appointed  a 
committee  of  three  to  secure  an  expert  to  examine  the  books  of 
the  company  and  report  to  another  meeting  at  an  early  day. 
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Friday  Night,  April  13,  1878. 

Tliere  'i»  scarcely  a  new  fact  to  be  noted  in  relation  to  the 
state  of  trade,  t'oinplftiuts  ot  "dull  limes"  are  heard  on  i.U 
8ide.«.  Uareiiiunerativfl  prices  are  sy^oken  of  as  a  discourigemeot 
to  busiiii-os.  •'  Ii  isi  Bo  dilDcull  to  get  a  new  dollar  for  an  old  one," 
is  a  remark  tliat  ia  often  repeated.  It  does  not  seem  to  be  fell 
that  tliere  i»  now  any  great  obstacle  to  tho  revival  of  trade,  except 
the  genera!  want  of  confidence  which  prevails.  Lnw  prices  do  not 
brintr  forward  buyers,  «sd  failures  and  defalcations  continue  to 
be  disagreeably  uumerous.  The  public  inquire,  "  where  is  all 
this  to  .nd  ?"  and  in  the  mean  time  risk  as  little  as  possible. 

Pork  has  declined  and  closed  unsettled  ;  500  bblg.  mess  sold  to- 
day at  |9  8o  for  June  delivery,  but  held  at  $10  at  the  clo^e,  and 
July  f  10  15.  Lard  ia  also  lower,  but  closes  active  at  |7  37J  for 
prime  W-  stern,  spot  and  May,  and  $7  o'H  for  June,  with  July 
nominal  at  about  |7  40.  Bacon  more  active,  the  sales  to-day 
including  W'es-.ern  long  clear  at  ^5  30,  and  long  and  short 
clear  together  at  |5  60  for  arrival.  Cut  meats  have  been 
more  active,  including  pickled  rib  i)ellies,  medium  and  light 
weishtp,  at  6id(>ic.,  and  dry  salted  shoulders  at  4((£4ic.  Beef  and 
beef  hams  are  (luiet.  Tallow  has  ruled  steady  at  7f(d7^c.  Butter 
at  some  decline,  cl.-ses  with  freer  sales.  Cheese  steady  and  in 
de:nan<l,  the  sales  including  new  full  cream  at  13^@13c. 

The  Cincinnati  Pnce  (Jurrent'i  twenty-ninth  annual  report  of 
the  p«rk  packing  in  the  Wi-st  is  published.  The  total  number 
packed  last  stiuter  was  6,505.000  hogs;  average  net  weight,  226 
4-100  lbs.;  yield  of  lard,38  61-10C  lbs.;  cist  per  100  lbs.  net,  $4  99. 
Compared  witli  last  year  there  is  a  gain  of  1,404,000  in  the  num- 
ber of  hO({8  packed,  10  12-100  in  the  average  net  weight  and 
4  5310!)  iu  the  average  yield  of  lard,  and  a  decrease  of  I'Jc.  in  the 
average  cost  per  100  lbs.  net.  The  total  production  of  pork  was 
723,368  barrels,  being  an  increase  of  86,101  barrels.  The  number 
packed  for  the  twelve  months  ending  March  1,  was  9,018,568  hogs. 
The  winter  product  of  lard  wag  761,192  tierces,  of  which  it  is 
estimated  that  tlie  visible  supply  in  the  West  and  the  seaboard, 
including  interior  points,  is  350,000  tierces,  or  33  per  cent  of  the 
total. 

The  winter  product  of  cured  meats  was  980,000,000  pounds,  of 
which  there  was  at  large  cities  iu  the  interior  and  at  the  seab  jard 
in  the  middle  of  March  388,000,000  pounds,  or  40  per  cent. 

The  market  for  domestic  tobacco  has  been  much  more  active. 
Of  K'-ntuoky,  the  sales  for  the  week  are  1,400  lihds.,  of  which 
1,200  for  export  and  200  for  home  consumptian.  Prices  are  rather 
better  for  tlie  hii;h  grad«a  ;  lugs  quoted  at  2j@14ic.,  and  leaf  at 
5@13e.  The  movement  in  seed  leaf  has  also  been  large,  the  sales 
aggregating  2,435  cas^s,  as  follows:  1,360  rases,  crop  1877,  New 
England.  0(jJllc.  and  private  terms;  425  do,  crop  1876,  J<.  Eng- 
land, 10ii«22c.;  500  do  1875,  N.  England,  21c<i25c.;  56  do.,  1876, 
Pennsylvania,  ll@18c.,  and  100  do.  fcundries,  5@18c.  Spanish 
tobacco  has  been  rather  quiet,  and  the  eales  are  only  450  bales 
Havana  at  85c.((j)$l  05. 

The  business  in  Brazil  grades  of  coSee  has  been  rather  moder- 
ate and  even  limited  at  limes,  and  yet  a  fairly  steady  tone  to 
? rices  is  letained  ;  fair  to  prime  cargoes  Rio  being  still  quoted  at 
51<@l7c.,  gold.  Slock  here  iu  first  hands  on  the  lOih  inst., 
83,450  bags;  mild  grades  also  have  bten  quiet,  but  still  quoted 
with  sieadines!!.  KiCD  continues  to  move  in  the  regular  jobbing 
way  at  5i'a6ic.,  currency,  for  domestic;  Rangoon  has  latterly 
sold  at  'i^c,  gold,  in  bond.  Foreign  molasses  is  more  firmly 
qaoted,  owing  to  the  comparatively  moderate  supplies  and  fair 
demands  ;  50-test  Cuba  refining  is  quoted  at  36c.  New  Orleans 
sells  fairly  at  a  range  from  20@50c.,  the  latter  price  being  for 
fancy  lots.  ll<tined  sugars  have  latterly  been  quiet  and  barely 
Steady,  with  standard  crushed  qaoted  at  10c.  Raw  grades  also 
are  a  trifl'  lower,  with  only  moderate  sales;  fair  to  good  refining 
Caba  quoted  at  7i@7ic. 

Bhda.  Boxes.  BaeB.       Melado. 

SUck  April  1,  18^8 18,.M0  8,257  »6.i;J4  490 

Beoeipts  since  April  1. 1878. 13.173  2,ii.M  28,057  S81 

Sales  since  April  1, 1878 13,468  1,312  3S,1)03  69) 

Stock  April  10  1-7S 16,085  9,979  26.488  1178 

Stock  April  U,  1817 3S,412  7,169  193  178  1,265 

Ocean  freight  room,  both  on  the  berth  and  for  charter,  has,  in 
the  aggregate,  met  with  a  fair  movement,  though  the  rates,  at 
times,  have  been  irregular  and  somewhat  lower  than  those  ol  last 
week,  cliarti-r  room  especially.  Late  engagements  and  charters 
inciiiHt-  Grain  to  Liverpool,  by  steam,  81.;  cotton,  15-04@id.; 
l>ri>v,>;  MIS,  30iit33.''.  per  ion  ;  grain,  byeail,6td.  per  60  lbs.;  cotton, 
IV'llji.l  ;  oilcake,  20s.  Today,  business  was  quite  moderate, 
but  steady  rates  were  in  order.  Grain  to  Liverpool,  by  steam, 
8<26id. ;  do.  to  London,  by  steam,  9d.;  flour,  by  sail.  Is.  10}d.; 
grain  to  Danisli  ports,  6s.@6s.  3J.;  do.  from  Philadelphia  to 
Naples,  6s.  10^(1@78.;  refined  petroleum  hence  to  Eimouth,  3s. 
7id.;  do.  to  Gibraltar  for  or.!er8,  4s.  9d. ;  and  cases,  24c.  gold. 
Whiskey  is  firmer  at  $1  07J@|l  08.  Grass  seeds  are  quiet  and 
nominal. 

In  naval  stores  few  interesting  features  have  transpired  ;  spirits 
tarpentine  closes  dull  and  unchanged  at  3lc.,  though  at  onetime 
a  good  consumptive  demand  was  reported  at  this  ptice.  Rosins  are 
quoted  slightly  lower,  at  $1  57^@$1  62^  for  common  to  good 
strained.  Petroleum  has  continued  dull,  and  nominally  weak,  in 
sympathy  with  the  daily  declines  noted  at  the  Creek ;  crude,  in 
bulk,  quoted  at  the  close  at  6Jc.,  and  refined,  in  bbls.,  at  ll^c.  for 
prompt  deliveries.  American  pig  iron  has  continued  quiet,  but 
firm,  owing  to  the  advanceil  prices  for  coal;  No.  1  quoted  at  $18@ 
$19.  Rai's  have  been  quiet  since  the  sale  ol  7,000  tons  iron, 
deliverable  at  Milwaukee,  at  $35.  Ingot  copper  has  latterly  been 
quiet,  but  steady,  at  17c.  for  Lake. 


COTTON. 

Friday,  P.  M..  April  13.  1878. 
Thb  Moybmbnt  of  thb  Crop,  as  Indicated  by  our  telegrami 
from  the  Bouth  to-night,  is  given  below.  For  the  week  ending 
this  evening  (April  13),  the  total  receipts  have  reached  51,391 
bales,  against  59.886  bales  last  week,  65,470  bales  the  previous 
week,  and  75,733  bales  three  weeks  since,  making  the  total  re- 
ceipts since  the  Ist  of  September,  1877,  4,004,735  bales,  against 
8,778,419  bales  for  the  same  period  of  1876-7,  showing  an  increase 
since  8ept.  1,  1877,  of  326,816  bales.  The  details  of  the  receipts 
for  this  week  (as  per  telegraph)  and  for  the  corresponding  weeks 
of  five  previous  years  are  as  follows  : 


flMelpts  this  week  at— 


New  Orleans    . 

Mobile 

Charlestoa 

Port  Royal.  *c. 
Savannah,  3ic... 

Galveston 

Iniiianola,  Ac... 
rcnuessee,  Ac. 

Florida 

North  Carolina.. 

Norfolk 

City  Point,  Ac 


1878. 


1817. 


14,322 
0,670 
2,960 
863 
3,430 
5,143 

1 
9,446 

5i 
1,1I4 
9,224 
1,263 


7,918 
1,372 
1,859 

3,S78 

1,706 

15 

2,603 

22 

390 

2,099 

126 


51,391       21,183       41.620 


Total  this  week.... 

Total  since  Sept.  1....  4,004,735  3,778,419|3,855,106  .3,274,638|8,512,510  3,163,638 


1876. 


16,593 
2,461 
2,353 

2.341 

8,870 
821 

5,248 
73 

1,956 

6,137 
231 


18TS. 


10,269 
1,429 

8,878 

291 
4.443 
4,016 

198 

6,563 

11 

957 
6,250 

433 


1874. 

8,878 
2,3-38 
4,421 

4,534 
8,8i5 

846 
9,80'J 

112 

681 
*.' 

313 


37,769       40,615      55,830 


1818. 


The  exports  for  the  week  ending  this  evening  reacti  a  total  of 
07,684  bales,  of  which  48,303  were  to  Great  Britain,  4,784  to 
France,  and  14,678  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  533,334  bales.  Below  are  the 
stocks  and  exports  for  the  week,  and  also  for  the  corresponding 
week  of  last  season: 


Week  ending 
April  12. 

Exported  to 

Total 
this 
week. 

Same 
week 
1877. 

Stock. 

Great 
Britain. 

France 

Conti- 
nent. 

1878. 

221,53) 
23,070 
16,313 
23,838 
32,044 

157,109 
19,3J7 
40,000 

1817. 

New  Orleans 

Moliile 

24,517 

1.636 
8,266 

8,268 
7,017 
3.468 

48,202 

4,781 

.... 

.... 

2,551 
4,892 
2,115 
4,605 

5!2 

31,855 
4,892 
3,751 
7,871 

8,780 
7,047 
3.463 

67,684 

23,232 
8,017 
4,854 

10,585 
1,&19 

12,414 

2,162 

207,779 
36,919 

Charleston 

Savannah,  &c 

Galveston 

New  York 

Norfolk. 

Other  ports* 

21,894 
16,186 
44.504 
260,144 
11,437 
35,000 

Total  this  week.. 

4,7-;4 

14,673 

63,213 

5*3,234  63:3,892 

Total  since  Sept.  1 

1,768,503 '417,84! 

«)8,iM5 

2,826,29:)  !2,56!\.309 



•  The  exports  this  week  auder  the  head  of  "otner  ao-ts"  Incluile,  from  Balti- 
more, 1,168  bales  to  Liverpool;  from  Boston,  150  bal-sto  I.lverpool;  fromFhlla- 
delphla,  1,053  bales  to  Liverpool ;  from  Portland,  ;,100  bales  1 1  Liverpool. 

In  addition  to  above  exports,  there  are  the  following  amounts 

of  cotton  on  shipboard,  not  cleared,  at  the  ports  named  : 


On  Shipboard,  not  cleared-for 

Leaviag 
Stock. 

At— 

Liver, 
poiil. 

France . 

Other 
Foreign. 

15,C00 

3,800 
477 

Coast- 
wise. 

2,000 

600 
43 

ToUl. 

New  Orleang 

Mobile. 

63,500 

«,600 
8,876 

73,976 

ll.GCO 

None. 
None. 

91, 5:0 

10,6  0 
4,396 

106,3.6 

130,000 
13,500 

Oalveaton 

27,668 

Total 

11,C00 

18.777 

2,613 

in,148 

From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  increoM 
In  the  exports  this  week  of  4,451  bales,  while  the  stocks  to-night 
are  100,658  bales  less  than  they  were  at  ibis  time  a  year  ago. 
The  following  is  our  usual  table  showing  'he  movement  of  cottoa 
at  all  the  ports  from  Sept.  1  to  April  5,  the  latest  mail  dates: 


BSOEirTS 

■XPORTBD  SINOa  a^SPT.  1  TO— 

Coaat- 

wlae 
PorM. 

PORTS. 

BUICS  aSPT.  1. 

Great 

France 

Other 

Total . 

Stock 

1877. 

1876. 

Britain 

forel'n 

1166,973 

N.  Orleans. 

1,291,656 

1,107,383 

619,238|281,930'355,805 

130,604 

938,393 

Mobile 

S90,lt,0 

343.322 

94,398 

23,047i  26,387 

143,812 

819,319 

29,225 

Charleet'n* 

419,69J 

453,228 

117.452 

«6,816|10),389 

284,637 

115,531 

18.614 

Savannah  .. 

558,803 

4-.:.ll4 

160,893 

36,351 

129,3JI1 

326,041 

811,144 

29,360 

Salves  ton*. 

41V7; 

491,348 

166,165 

26,971 

11,291 

i04,42J 

189,971 

St,152 

New  York.. 

112,722 

117,670 

253,331 

5,083 

33,518 

291,931 

152,285 

Florida..... 

13,803 

20,310 

18,908 

... 

N.  Carolina 

184,125 

12l,tS3 

3.3,163 

1,730 

19,?90 

64,8« 

76,975 

S,T« 

Norfolk*.. 

459,417 

618,482 

128,694 

1,075 

2,9« 

182,58? 

302.719 

26,008 

Other  ports 

138,182 

131,994 

147,574 

.... 

14,804 

161,678 

.... 

87,000 

Tot  this  yr. 

3,9:3,314 

1730,301 

443,058 

5»t,««7  2757,626 

1310.266 
1191.193 

B64.7SB 
689.171 

Tot.  last  vr. 

18,757.236 

1758.4S1  IMS.S95 

.319.7*1 

nn.«9- 

•  Under  the  head  of  aharU»tm\*  mcladed  Port  KoyaJ,  ^iyi.iBijiidid  ClM 
SaftiMtonlalaclndadlndUnoia,*o.;  andor  the  he«l  of  Norn»  u  inoiuoea  wn 
Point  Ac.  - 

The^e  mail  returns  do  not  c  irrespond  precisely  with  the  total 
of  the  telegraphic  figures,  because  in  preparing  them  it  is  always 
necessary  to  incorporate  every  correcUon  made  at  the  ports. 
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The  market  lias  been  firm  for  cotton  on  tlie  spot,  and  on 
Monday  last  quotations  were  advanced  l-16c.,  to  lOfc.  for  mid- 
dling uplands,  but  business  has  been  on  a  very  moderate  scale. 
The  New  England  cotton  mills  have  encountered  troubles  with 
their  employes,  and  a  eerious  defalcation  at  Fall  River  has 
occurred,  both  tending  to  limit  the  purchases  of  home  spinners; 
and  shippers  have  encountered  a  decline  in  gold  and  in  the  gold 
rate  of  exchange,  which,  added  to  the  firmer  views  of  holders, 
has  proved  a  serious  obstacle  to  business.  To-day,  the  market 
■was  firm,  and  lines  of  even  grades  could  not  be  readily  had  at 
quotations.  For  future  delivery,  tlie  most  conspicuous  feature 
of  the  market  has  been  its  irregularity  as  between  this  and  the 
next  crop.  At  the  close  last  evening,  April  and  May  were  three 
points  above  the  previous  Friday,  the  summer  months  one  to  five 
points  below,  and  the  autumn  months  11  to  15  pointj  below.  The 
market  opened  buoyant  on  Saturday,  but  it  soon  became  appar- 
entjthat  the  bulla  had  overloaded  themselves,  and,  under  sales 
to  realize,  the  advance  of  Friday  was  more  than  lost.  There  was 
a  pretty  full  recovery  for  the  early  mouths  on  Monday,  but  the 
next  crop  dragged,  a>;d  on  Tuesday,  with  this  crop  slightly 
dearer,  the  next  crop  was  rather  easier,  November  and  Decem- 
ber being  1@3  points  lower.  Wednesday  gave  way  3@5  points 
for  all  deliveries,  but  yesterday  there  was  renewed  irregularity  ; 
the  opening  was  generally  weak,  under  the  less  favorable  inter- 
pretation put  upon  the  reports  with  regard  to  the  differences 
between  Russia  and  Great  Britain,  but  at  the  close  this  crop  had 
advanced  2@3  points,  and  the  next  crop  had  declined  2@7  points, 
December  and  January  giving  way  most.  The  firmness  of  this 
crop  was  due  to  the  smaller  receipts  at  the  ports'  and  at  the 
interior  towns  of  the  South,  and  the  rapid  reduction  of  stocks 
which  now  necesearily  goes  on.  To-day,  there  was  an  advance  of 
3@6  points  on  stronger  Liverpool  accounts. 

The  total  sales  for  forward  delivery  for  the  week  are  284,700 
bales,  including  —  free  on  board.  For  immediate  delivery  the 
total  sales  foot  up  this  week  4,307  biles,  including  2,030  for 
export,  2,041  for  consumption,  306  for  speculation,  and  —  in 
transit.  Of  the  above,  —  bales  were  to  arrive.  The  following 
tables  show  the  ofiioial  quotations  and  sales  for  each  day  of  the 
past  week: 


Ordinary  *  B 

BtrlctOrdtnary:... 

&ood  Ordinary 

Strict  Good  Oid'ry. 

Low  Middling 

Strict  Low  Mlcidl'g 

Middling 

Good  Middling. . 
Strict  Good  MIddl'g 
Middling  Fair... 
Fair 


UPLANDS.   ALABAMA.  N.  ORLEANS 


Sat. 

Apr.  6. 


8  15-16 

9  7-16 
9« 

lIJi 
10  a-l« 
10  15-16 
IIX 


inon. 

Apr.  8. 


7  13-16 

8  9-16 
9 

9H 
<)  15-16 

10  5-16 
lOX 
11 

11  5-16 
11  l»-lfc 

112  5-16 


Sat. 

Apr.  6, 


8X 

8  15-11 

9  T-16 
9i* 

W% 
Vi  9-16 
10  15-16 
11S< 
115^ 


Mon. 

Apr.  8. 


7  13-16 

8  9-18 
9 

9K 

9  15-16 

10  5-16 
U!% 

II 

11  5-16 
11  13-16 
Vi  5-16 


Sat. 

Apr.  6. 


i% 

9  1-16 
9  9-:g 

10 

W% 

10  11-16 

11  1-16 
IIX 

UK 


Mon. 

Apr.  8. 


7  13-16 

8  11-16 
9X 
8J< 

lU  1-16 

10  7-16 
105^ 

"«    , 

11  7-16 

11  15-16 
\i  7-16 


Sat.  non. 

Apr.  6.  Apr.  8. 


7  15-16 

8  11-16 
9>< 
9X 

10  1-16 

10  7-16 
11'9^ 

11  7-16 

11  15-16 

12  7  16 


l^    . 
9  1-16 

3  9-16 

10 

111  11-16 
U  1-16 
U% 

n}i 


Ordinary ^  11). 

Strict  Ordinary 

Good  Ordinary 

■  Strict  Good  Ord'ry. 

Low  Middling 

Strict  Low  Mddl'g 

Middling 

Good  Middling 

Strict  Good  MIddl'g 
Middling  Fair... 
Fair 


Tnes  \ired. 

Apr.  9.  Apr.lO, 


7  13-16 

8  9-16 
9 

9K 

9  15-16 

10  5-16 
lOH 

11 

11  5-16 

11  18-16 

12  5-16 


Ordinary V  B. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ord'ry 

Low  Middling 

Strict  Low  Mlddrg 

Middling 

Good  Middling. 
Strict  Good  Mfddl'g 
Middling  Fair. 
Fair 


Th. 

Apr.l! 


7  lJ-16 

8  9-16 
9 

9M 

9  15-16 

10  5- 10 
V% 

u 

11  5-16 
U  13-16 
\V.  5-16 


7  13-13 

8  9-W 
9 

9  15-16 

10  5-16 
105^ 

U 

U  5-16 

11  13-16 

12  5-16 


Xues 

Apr.  9. 

7  13-16 

8  9-16 
9 

9X 

9  15-15 
10  5-16 
10% 

11 

U  5-16 
U  13-16 
12  5-18 


Wed.  Taea 

Apr.lO.  Apr.  9. 


7  15-lf. 

8  11-16 
9K 
9X 

!0  1-16 
10  7-16 

10  X 
■'■^% 

11  7-15 

11  13-16 

12  7-15 


7  13-16 

8  9-11 
9 

91< 

9  15-16 

10  'i-16 
10% 

11 

11  5-16 
n  H-16 


Wed. 

Apr.lO, 


7  15-16 
%  11-16 

10  1-16 
10  7-16 

10  V 

111-16 

11  15-16 

12  7-16 


Tues'Wed. 

Apr.  9.  Apr.lO. 


7  15-16 

8  11-16 
>% 
9% 

10  1-16 

10  7-16 
lOX 
ll>i 

11  7-16 
11  V.-V, 
\'t  7-16 


7  15-16 

8  11-16 
9X 
9X 

;0  1-16 

10  7-16 
'.0\ 
Wi 

11  7-16 
U  15-16 

12  7-i6 


Frl. 

Apr.l2. 


7  13-16 

8  9-IG 
9 
9« 

9  l'-16 

10  5-16 
1"% 
11 

11  5-16 

11  13-16 

12  ,5-16 


Th. 

Frl. 

Th. 

Frl. 

Th. 

ADr.U. 

Apr.l'i. 

Apr.U. 

Apr.12. 
7  15-16 

Apr.ll. 
7  15-16 

7  13-16 

7  1.3-16 

7  15-16 

8  9-16 

8  9-16 

8  11-16 

8  11-16 

S  11-16 

9 

9 

■Hi 

9M 

9K 

9X 

9>^ 

9>« 

i% 

9X 

9  15-16 

9  15-16 

10  1-16 

10  1-16 

10  1-18 

10  5-16 

10  5-16 

10  7-16 

10  7-16 

10  7-16 

10% 

lOJ, 

WX 

lOK 

10¥ 

11 

11 

IW 

111-16 

I13I 

11  5-16 

11  5-16 

i;  7-16 

U  7-16 

11  13-16 

11  13-16 

U  15-16 

11  15-16 

11  r-16 

12  5-16 

•.2  5-16 

12  7-16 

12  7-16 

12  7-16 

Frl. 

Apr.l2. 

7  15-16 
?  11-16 

9^ 
1(1  1-16 

10  7-16 
lOX 

ill-16 

11  13-16 
■2  7-16 


STAINED. 

Sat. 

Apr.  6. 

mon. 

Apr.  8. 

Tues 

Api\  9. 

Wed. 

Apr.lO. 

Th. 

Apr.ll. 

Frl. 

Apr.13 

Oood  Ordinary 

9% 

7  13-16 

8  9-16 

9  1-16 
9  II-IS 

7  13-16 

8  9-16 

9  1-16 
9  ll-'6 

7  is-ii; 

8  9-16 

9  1-16 

7  13-16 
3  9-;6 

7  13-16 

8  9-16 

9  1-16 
9  11-16 

Low  .Middling 

Middling 

9  !l-;6 

9  11-16 

MABEET  AND   8AL,ES. 

Saturday 
Monday . 
TneBday 
Wednesday 
Thursday . 
Friday 


Total 


Spot  Marteet 
Closed. 


Unchanged 

Irregular,  nom'l. 

Quiet 

"uiet  

;ulet 

;ulct,  steady. .... 


SALBS  OF  SPOT  AND  TRANSIT. 


Ex-    ]   Con-    Spec-  Tran-  ,p^^„, 
port.    sump,  iilat'n     sit.     lotai. 


3  0 
:0J 

'iiVi 

100 
1,000 


20; 

839 
319 
331 
SOO 
Hi 


40 
10 
7 
M 
2M) 


557 
819 
826 
513 
COO 
1.52.' 

4.3<7 


Sales. 


51.400 
5!,«(10 
51.100 
3,-..6(10 
4^.700 
30,300 

231,700 


bales.  cts. 

1,300 lO-lS 

1,400 15-79 

300 10-SO 

l.OtO 10-Sl 

500 lC-82 

4,100 10-83 

1,110 15-M 

6,3J0 10--5 

1.900 10-36 

6.40U 10-87 

7.0OJ H)-83 

2,700 10-89 

5,100 10-91) 

5.6j0 10-91 

11,900  10-9! 

9,2r<i 10-93 

9600 10-91 

600 10-93 

74,400  total  May. 


Deliv- 
eries. 


500 
4(10 
5110 
WO 


For  forward  delivery,  the  salps  (including  

have  reached  during  the  wet  k  284,700  b  iles  (all 
the  bai-is  of  middling),  ai.d  the  following  is  a  s 
Bales  and  prices: 


For  April. 

bales.  cts. 

«0J 11 -66 

100  s.n.  8  h..X-n9 

1,30116.11.  Sth..l0-T0 
SiOs.n.  91  h.. 11.-70 
2C'0.  n  •  not;c-!  o- 
d«yor  tt-'orrow 
(Sthft  9  b)... 10-71 

10(1  e.n I'l-  1 

100  8. n.  6th.. 10-1 
800B,n,  iith,.10';l 


balps.  ctfi. 

•H)  s.n.  lOth. 10-71 
101  e.n.  mh.io-'.i 

100 10-71 

eius.n '.C-.2 

ii'Os.n.  iilh..li-7i 
200  s.n.  lStli.;0-;2 

30(1 10-73 

no  s.n.  12th.lO-74 
500 10-71 

101  P. n.  lotii  10-15 

100  s.n.  12  h.l073 
400 10-75 


baie«.  cts. 

2  0,  n'>  ni'Ice  t'  - 
d«»  (liin)...i  -76 
100 s.n.  i:rh.ic;7 
lOOe.n.  I5tb.l(-;7 
■20O iiy.s 

100  e.D 10-;9 

1(10 1I.--9 

lOO 10-80 

■2(iiis.n.  llth.li  ;i 

-.00 10-81 

101)8. n.irth. .10-68 
lOOs.n.  ;3'.lj.l0-82 


Iree  on  boa  d) 
middling  or  on 
tateniout  of  the 


b.rl'«.  C  9. 

200 lO-^2 

Mo  s.n II -f3 

2'J(1  11-83 

llWs.n IC'Sl 

20. lO-M 

It^noi  otic;  thli 
we  k 1085 

S.80J  total  April. 

For  May. 

100 .ic-Ti 


For  June. 


l.'ioi).. 
1,500.. 
601.. 
1.30O.. 
3.91)0  . 
4.500., 
9.2M  , 


.-.0-38 
.1C-S9 
.10-90 
.10-91 
.10-92 
.10-94 
.10-95 
.10-96 


18,:;00 10-97 

UV200 10-!iS 

4,81X) l(!-99 

13.700 11-03 

6,000 11-01 

9,000 Il-li2 

14,000 11-03 


bales.  ct'. 

3,9)0 11-04 

4.600 11-05 

900 K-^6 

103,100  total  Juno. 

For  July. 

2)0 V.-ii 

300. 10-99 

200 l!-00 

700 1101 

700 11-03 

2.600 11-ia 

2,500 11-04 

1,6*1 ii-os 

3.300 11-06 

3.700 11-07 

3.800 ..'l-OS 

3.400 U-09 

3.400 l;-10 

2,000.  U-11 

2,8'JO 11-12 

-200 U-13 

200 U-;5 

84,600  total  July. 

For  August. 

SOO 11-01 

SOO Il-(i2 

100 11-03 

4J0 11-06 

700.  11-07 

2,700 11-18 

3.100 11-09 

6.21'0.... 11-10 

3,300 U-ll 


biles. 
8.300... 
1.800.. 
4.'200.. 
1.700.. 
1.20O.. 
SJO.. 


cts. 

11-12 

11-13 

11-14 

ll-'.3 

11-16 

11-17 


30.100  total  Aujr. 

For  September. 

801 lC-54 

100 W-« 

1.000 10-86 

1,600 10-87 

600 loss 

'.00 '0-89 

loo 10-90 

100 lC-91 

1,400 111-92 

100 10- as 

1,100 lt-95 

600 10-96 

7,9J0  total  Sept, 

For  October. 

6(10 10-63 

1,>00 10- 


bales. 

600.. 

l.'iOO.. 

lOO  , 


cts. 

..lC-75, 
..10-76 
.10-73 


1,900.. 

400.. 

600. 
1,1(0.. 
1,100.. 
I.ICO  . 

800,. 

2U0.. 

600.. 


12,700  total  Oct. 

For  Novemlier. 

100 10-52 

400 10-3S 

700 ..IC-Sl 

SIX) 10-5S 

SOO 10-51 

1,700 10-58 

1,000 10-60 

800 10-61 

,500 10-6J 

100 10-64 

100. 10-68 

6.000  total  Nov. 

For  December. 

100 10-5* 

410 10-5J 

20O 10-5, 

100 10-SJ 

600 lt-6S 

100 10-63 

l,4uu  total  Dec. 

For  January. 

ICO ...10-60 

20J    lC-61 

aoo 10-70 

1800 vi-n 

700  total  Jan. 


The  following  will  show  the  closing  prices  bid  for  future 
delivery,  and  the  tone  of  the  market,  at  three  o'clock  P.  M.  on 
the  several  dates  named: 

HTDDLIN8  irPLASDS— AICKBIOAN  OLABSryiOATTOlT. 


Frl. 
Higher. 
10-14 
10-S9 
u-00 
li-lT 


Market- 
April  

May  

June 

July 

August 11-14 

Sept  mber. 10-93 

October  10-73 

Novcmbe- 10-66 

Dec  mb  r 10-67 

January 10-15 

Transt. orders..  lO-SO 

Closed—  Firm. 

«oi.<.  ,  .  IXTi 

Exchange 4-84.1^ 


Sat. 
Lower. 

10-61 
10-77 
10-83 
10-97 
U-OJ 

•■o-sa 

l'.'-6i 

10-53 
10-53 

10-62 

10-63 

Weak. 

1011  ;< 

1-81^ 


Mon.        Tues.        Wed.       .Thurs.        Frl. 
Higher.  Irregular.  E-isier.  Irregular.  Firmer. 


10-17 
10-87 
10-98 
11-07 
!'.-U 
10-91 
10-71 
10-61 
10-63 
10-10 
l')-8J 
Steady. 

m% 

4-84^ 


10  80 
10  81 
U-OO 
11-09 
11-12 
10-91 
10-71 
111-60 
10-6J 
111-70 
10-W 
Dull. 
lOJX 
4-84>^ 


10-75 
10-83 
l'J-97 
U-OI 
11-07 
10-87 
10-66 
10-56 
10-57 
10-66 
11-90 

Quiet. 
I'OX 
4-84 


lo-,7 

10-84 

10-91 

10-31 

10-99 

11-01 

11  06 

11-11 

lf09 

irie 

10-81 

10-83 

10-61 

10-67 

10-51 

10-56 

10-53 

10-57 

10-59 

10-61 

10-80 

10-85 

Steady. 

Steady 

IIKIH 

4-84 

484 

The  following  exchange  has  been  made  during  the  waek: 
■15  pd,  to  esch.  100  May  for  July. 

TnB  Visible  Supply  of  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evenin-r:  hence,  to  make  the  totals 
the  complete  figures  for  to-night  (April  12),  we  add  the  item  of 
export.^  from  the  United  States,  including  in  it  the  exports  of 
Friday  only:  1878.  1877.  1876.  1875. 

StocK  at  Liverpool ...    714,000       1.124.000  926,000  874,000 

Stock  at  London 10,000  36.T50  65,750  102,500 


Total  Oreat  Britain  stock . . . . , 

Stock  at  Havre* 

Stock  at  MarscUIee 

Stock  at  Barcelona 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Ant-»erp 

Stock  at  other  continental  ports.. 


751.000 
227,250 

6.260 
34,000 

?,000 
39^600 
43,500 
12,000 

7,250 

9,000 


1,160.750 
197,500 

3,500 
68,0C0 
14.500 
66,250 
70,750 
11,000 

8,500 
15,J53 

455,250 


981.750 
117,000 
5,250 
86,000 
18,750 
46.250 
47,000 
16,500 
13,000 
17,750 

427,500 


976,500 

126,250 

7,600 

71,000 

11,000 

32,850 

47,500 

11,000 

6,S50 

11,000 

3:2,750 


Total  continental  porta 385,750 

Total  European  stocks 1,133,750       1,616,000       1,409,250       1,29'J,250 


India  cotton  afloat  for  Europe....  192,000 

American  cotton  afloat  for  Europe  6-28,000 

Egypt,  Brazil,  &c.,afloat  for  E'rope  43,C00 

Stock  in  United  States  ports 633.-234 

Stock  In  U.  S.  interior  ports 63,558 

United  State!)  exports  to-day 6,000 


249,000 
345,000 
45,000 
633,89-2 

80,968 
4,000 


133,000 
630,000 
43,000 
580,4.i9 
77.750 
10,000 


403,000 
471,000 

69,00" 
537,491 

75,805 
8,000 


Totsl  visible  supply..  .  .baleB.a,605,542       2,9TS,S:8       2,933,459       8,863,546 
0(  the  above,  the  totals  of  American  and  other  descriptions  are  as  follows  : 


American— 

Uverjool  stock 654,000  757,000  536,000 

CoE'dnental  stocks 3-33,000  388,000  270,000 

American  afloat  to  Europe 6-28,fl(X)  345,000  6!0,O0O 

Otited  States  stock 533,-2f4  633,892  530,459 

United  States  Interior  litocks 83  553  80.968  77,750 

United  States  eipoits  to-day 8,000  4,000  10,000 

Total  American bales. 2,117,792 

Skist  Indian,  Bratil.  6ke.— 

Liverpool  stock 190,000  367,000  890,000 

London  stock 10,000  38.750  55,750 

Continental  stocks 52,750  67,560  15.-,600 

India  afloat  for  Europe 19-2,000  219,000  183,000 

Egypt,  Brazil,  &c., afloat 43,000  45,000  43,000 

Total  Bast  India,  ftc 4-7,750  765.000  829,250 

Total  American 2,117.792  8,208,S;8  2,104,209 


Total  visible  supply bales. 2,605,54-2 

Price  Mid.  Uplands.  Liverpool...      6d. 


610.000 
187,000 
471 .000 
637,461 
75,8f'S 
8,00a 


2,-208,838       8,101,203       1,769,-206 


S6(,000 
102,500 
155,750 
403,000 
69,000 

1,094,250 
1,769,396 

8,863,54ft 
8d. 


2,973,858 
6  M6d. 


2,930,4t9 
6«d. 


•  Our  Havre  stock  comes  to  ns  to  day  at  S27.250  bales  ;  this  is  so  large  and 
nnnsnol  a  change  that  at  flrst  we  thought  there  must  be  some  eiror  about  itf 
but  we  give  it  as  received,  because  Ihe  division  of  the  total  continental  stocks 
into  American  and  other  descriptions  appear  to  conflrm  it.— [Ed.  Curoniolb. 

These  figures  indicate  a  decrease  in  the  cotton  in  sight  to-night 
of  368,310  bales  as  compared  with  the  same  date  of  1877,  » 
deereate  of  3-37,917  bales  as  compared  with  the  correspondir<? 
date  of  1878,  and  a  deer«ase  of  253,004  bales  aa  compared 
with  1875. 
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At  the  Intkriok  Ports  the  movement — that  is  th»  reoelpii 
•od  shlpmentB  (or  the  week,  and  stock  to-night,  aad  for  the 
corresponding  weuk  ot  1877 — is  set  out  In  detail  In  the  (ollovring 
•tatement. 


Week  en 
Receipts. 

ding  April  13. 1878. 

Week  endinij  April  18.  1877. 

Shipments. 

Stock. 

Receipts. 

Shipments. 

Stock. 

Aagaata,  Qa 

Colambna,  Ua 

Macon  Ga  

650 
40O 
136 
Oi) 

5:6 

5,010 
681 

«,o;6 

1,159 
187 
til 
S66 

7,018 
958 

8.:  93 
6,73 -i 
3,889 
8,991 
8,303 
83,133 
3,810 

4'>2 

178 
188 
138 
154 
2,071 
7? 

653 
831 
434 

616 

260 

2,566 

510 

12,958 
6.015 
3.991 

If uDtxomory,  Aia  . . 

Selma,  Ala. 

Kemphla,  'I'cnn 

NaihTlUe,  Tenn... 

3,114 

1,687 

48,751 

4,502 

Total,  old  porta. 

JMlaa   Texar 

Jefferson,  Tox 

Bhreveport.La 

Vlckaburjr,  MlM.  .. 
Colombu^  Misa... 

Ktifaala.  Ala 

Griffin,  Os 

Atlanta,  Qa 

7,933 

109 

3)7 

1,04U 

1,5« 

131 

160 

11 

lot 

809 
S9S 

S,S16 
8,387 

18,764 

784 
1,054 

917 
8.745 

aoi 

615 

29 

478 

563 

616 

5.»r3 

8,385 

63,558 

1.78$ 
1,735 
3.896 
2,878 
1.143 
1,515 

553 
4,193 
1,333 

361 
18,-87 
7,597 

4-).075 

mm 

3.323 

10 

207 

874 

B07 

16 

38 

13 

498 

87 

206 

1,455 

8,863 

5,369 

104 

4S9 

8,837 

610 

US 

135 

130 

6.)8 

151 

355 

8,517 

4,364 

80,986 

247 
2,3il 
4,997 
8,765 

697 
1,593 

SIS 
8,?20 

647 

610 
35,605 
10,430 

52,897 

Charlotte,  N.C 

et.Loaia,  Mo. 

Cincinnati,  O 

Total,  new  ports 

9,637 

16,390 

7,510 

12,755 

Total,  aU 

17,570 

30,151 

10,7« 

18,n24 

133,363 

The  abo7e  totals  show  that  the  old  interior  stocks  have 
^leeretted  during  the  week  5.831  bales,  and  are  to-night  17,403 
bales  2ms  than  at  the  same  period  last  year.  The  receipts  at  the 
Bime  towns  have  been  4,703  bales  more  than  the  same  week  last 
year. 

Receipts  from  the  Pi,.virrATioss. — Referring  to  oar  remarks 
in  a  previous  issue  fur  an  explanati  m  of  this  table,  we  now 
bring  the  figures  down  one  week  later,  closing  tonight : 

BBCIIPTS   raOX    FL4MTATI0KS. 


Week 

Receipts  at  the  Forts. 

Stock  at  Intcr'r  Ports 

Rec'pts  from  Plant'ns 

ending— 

1876.  (  1677. 

1378. 

1878. 
310,662 

187r. 

1878. 

1876.  1  1877.  1  1678. 

Feb.      2. 

131,379  133,374 

159,156 

183,340 

311,491 

136,878  135,533 

161,667 

9. 

1:8,583  110,006 

137,138 

310,858 

179,266 

M0.7O3 

118,778  137,0.33 

133,353 

"      16 

110.576, 130,730 

iaO,09J 

303,M: 

174,97? 

333,103 

108,165  116.431 

113,483 

"      83. 

109,676 

88  068 

107.670 

198.563 

17.!,473|336,69;, 

105,793!  86,56:. 

101,353 

March  2. 

86,315 

68,615 

91,81!> 

195,596 

173,178 

310.935 

83.243   68,3:5 

73,699 

9. 

78,350 

60,741 

90  947 

I94.46J 

161,291 

193,465 

77,849   40,835 

7i,4r7 

"      16 

65,441 

44,557 

$2,361 

177,331 

165,717 

169,636 

48,32; 

40,993 

51,435 

"      S3. 

62,93i 

33,366 

75,723 

163,38.; 

153,011 

146,653 

43,863 

24  6(50 

52,740 

*'       30. 

69,913 

30,397 

65,470 

146,001 

151,199 

131,795 

41,633 

33,555 

50,613 

April     5. 

55,904 

26,387 

59,886 

133,495 

140,619 

119,991 

43,393    15,737 

43,083 

"       13. 

41,6-0 

21,133 

51,391 
1.044.114 

130,164 

131,363 

108,633 

3 ',889    13,897 

40.033 

Total. 

930.518 

761.295 

84.%517'699.676 

910.731 

e^  The  Interior  stocks  January  35  wore,  for  1376,  8J5,16i  bales:  for  1377. 
lS5.0ffi  bales;  for  1878,  213,(ilS  bales. 

This  statement  shows  ua  that  although  the  receipts  at  the  ports 
the  past  wiiek  ware  51,391  bales,  the  actuxl  from  pUntatioaa 
were  only  40,033  bales,  the  balance  being  drawn  from  stocks  at 
the  interior  ports.  Last  year  the  receipts  from  the  plantat'ons 
for  the  same  week  were  13,897,  and  for  1878  thay  were  39,289 
bAles. 

Wbatiibr  Reports  bt  Teleorapii.— Fine  rains  have  fallen 
OTCr  a  very  large  section  of  the  South  the  past  weak.  Texas  (in 
which  State  tht-y  had  begun  to  complain  of  dry  weather)  now 
reports  the  crops  everywhere  in  splendid  condition.  Elsewhere 
^ood  progress  is  being  made  in  getting  in  the  seed,  and  where  it 
is  in,  the  development  thus  far  has  been  satisfactory. 

Oalnetton,  Texas. — It  has  rained  hard  two  days  of  the  week,  the 
rainfall  reaching  three  inches  and  forty-five  hundredths.  We 
have  had  delightful  showr-rj  during  the  week  throughout  the 
State,  doing  iminenie  good.  Crop  accounts  are  more  favor.ible 
everywhere,  and  in  the  Southern  portion  corn  is  two  to  three  feet 
high,  and  cotton  has  four  to  six  leaves.  The  season  is  very  early 
and  promising.  Average  thermometer,  09  ;  highest  78,  and  low- 
est 54. 

Indianola,  Teza».—We  have  had  rain  on  two  days,  which  has 
been  very  beneficial.  The  cotton  plant  looks  strong  and  healthy, 
•nd  the  corn  crop  is  developing  promisingly.  The  thermometer 
has  averaged  74,  the  highest  having  been  90,  and  the  lowest  58. 
The  rainfall  has  reached  two  inches  and  eighty  hundredths. 

Vorsicana,  Teavw.— There  have  been  delightful  showers  here 
during  the  week  on  two  days,  extending  over  a  wide  surface,  the 
winfall  aggregating  one  inch  and  thirty-six  hundredths  The 
thermometer  has  ranged  from  44  to  89,  averaging  05.  It  is 
thought  that  grain  crops  are  now  assured.  Cotton  planting  is 
About  completed  in  this  vicinity. 

DaUat,  2Vza».— .Rain  has  fallen  on  two  days,  delightful  showers 
and  apparently  of  wide  extent,  but  hardly  enough;  another  will 
be  needed  m  a  week.  Wheat  i$  very  promising.  Corn  is  grow- 
ing rapidly,  and  cottrfn  planting  will  about  finish  next  week. 
Average  thermometer  65,  highest  88,  and  lowest  45.  The  rain- 
fall has  been  ninety  five  hundredths  of  an  inch. 

Brenham,  Texas.— U  has  rained  on  two  days  during  the  week, 


refreshing  showers,  covering  a  wide  area,  the  ralDf«ll  aggre- 
gating  one  inch  and  sixty  hunlredtlis.  Planting  is  ab)ut  <  om> 
pleted  in  this  vicinity,  and  crops  of  all  sorts  are  doing  about  as 
well  as  possible.  The  season  is  very  early  and  promising,  the 
chief  danger  apprehended  being  a  late  frost.  Average  ther- 
mometer 73,  highest  84,  and  lowest  65. 

^ete  Qrleant,  Louitiana.— The  thermometer  has  averaged  68 
during  the  week.  We  have  had  a  rainfall  of  forty-one  hun- 
dredths of  an  inch. 

Shreveport,  Louisiana. — Cotton  planting  is  making  rapid  pro- 
gre.^s,  the  weather  having  been  mostly  favorable.  Corn  and 
fruit  look  promising.  We  had  a  light  frost  the  early  part  of  the 
week,  but  no  damage  waa  done.  Average  therm  imeter  6 1,  high- 
est 85  and  lowest  44.  We  have  had  a  rainfall  during  the  week 
of  two  inches  and  four  hundredths. 

VieMiurg,  Miisistippi. — The  thermometer  has  ranged  from  49 

to  86  during  the   week,  averaging  67.      It  has  rained  on  two 

days,  the  rainfall  reaching  two  iochesand  forty-ihree  hundredths. 

Columbus,  Mississippi. — There  has  been  a  rainfall  during  the 

week  of  eighty  two  hundredths  of  an  inch. 

LUtle  Rock,  Arkansas. — List  week  it  was  cloudy  on  two  days, 
with  light  r.iins  Friday  and  Wednesday,  the  rainfall  for  the  week 
reaching  forty-four  hundredths  of  an  inch.  Tlie  thermometer 
had  averaged  53,  with  an  extreme  range  of  73  and  40. 

Sunday,  Monday,  Tuesday  and  Wednesday  of  this  week  have 
been  cloudy,  with  slight  l-ains  on  Sunday  and  Monday.  The 
remainder  of  the  week  has  been  clear  and  pleasant,  the  ther- 
mometer averaging  03,  and  ranging  from  77  to  43.  The  rainfall 
has  been  thirty  luindredtha  of  an  inch. 

Nashville,  I'ennessee. — We  have  had  rain  on  three  days,  with  a 
rainfall  of  one  inch  and  thirty-four  hundredths.  The  thermometer 
had  averaged  59,  thehigliest  being  70  and  the  lowest  49. 

Uemphis,  Tennessee. — We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  eighteen  hundredths, 
but  the  balance  of  the  week  has  been  pleasant.  Plantation  work 
w  proceeding  vl:;oroualy,  and  corn  planting  is  nearly  completed. 
Average  thermometer,  61 ;  highest  83,  and  lowest  47.  We  had 
a  frost  on  Wednesday  morning,  but  not  a  killing  frost. 

Mobile,  Alabama. — It  his  rained  constantly  one  day  and  has 
been  cloudy  three  days  the  earlier  part  of  the  week,  but  the  lat- 
ter portion  has  been  clear  and  pleasant.  Planting  is  about  com- 
pleted in  this  neighborhood  and  the  crop  is  developing  primis- 
ingly.  Average  thermometer,  67 ;  highest  80,  and  lowest  50. 
We  have  had  a  rainfall  of  seventy-six  hundredths  of  an  inch. 

Montgomery,  Alabama. — We  have  had  delightful  showers  on 
two  days  this  week,  and  the  inlications  are  that  they  extended 
over  a  wide  surface.  The  rainfall  aggregated  sixty-eight  hun- 
dredths ot  an  inch.  The  weather  the  rest  of  the  week  has  been 
warm  and  dry,  the  thermometer  averaging  67,  and  ranging  from 
45  to  85.     Planting  is  progressins;  finely  and  is  neatly  finished. 

Belma,  Alabama. — \Ve  have  had  rain  on  one  day  of  the  week 
just  closed.  Planting  is  making  rapid  progress,  and  the  weather 
has  been  very  favorable. 

Madison,  Vtoriia. — It   has   rained   on    one   day  this  week,  the 
rainfall  reaching  three  inches  and  twelve  hundredths.     The  ther- 
mometer has  averaged  68,  the  highest  being  70  and  the  lowest  60. 
Maeon,  Georgia. — Rain  has  fallen  on  one  day  this  week.     The 
thermometer  has  averaged  70,  the  highest  being  79  and  the  low- 
est 4:3.     Planting  is  making  good  progress. 
Atlanta,    Giorgia. — Telegram  cot  received. 
Columbus,  Georgia. — It  has  rained  one  day  this  week,  severely, 
the  rainfall  reaching  seventy  hundredths  of  an  inch.     The  ther- 
mometer has  averaged  86.     Planting  is  making  good  progress. 

Savannah,  Georgia. — We  have  had  rain  on  two  days,  the  rain- 
fall reaching  three  inches  and  fifty-two  hundiedths,  but  the 
balance  of  the  week  has  been  pleasant.  The  thermometer  Las 
ranged  from  47  to  80,  averaging  08. 

Augusta,  Georgia. — We  have  had  two  days  of  heavy  rain  the 
first  part  of  the  week,  the  rainf.ill  reaching  two  hundredths  of 
an  inch,  but  the  latter  portion  has  been  clear  and  pleasant.  [The 
rainfall  here  given  is  undoubtedly  erroneous — Ed]  The 
weather  has  been  favorable  and  planting  has  made  good  pro- 
gress. The  thermometer  has  ranged  from  40  to  88,  averaging  67. 
Charleston,  South  Carolina. — It  has  rained  heavily  on  three 
days  of  the  w.  ek,the  rainfall  reaching  five  inches  and  eighty-six 
hundredths.  The  thermometer  has  ranged  from  40  to  78,  aver- 
aging 65. 

TlTe  following  stitement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
April  11.  We  give  last  yeai's  figure8(April  13,  1877,)  for  com- 
parison: 

.-April  :i.  '78.-.  .-April  13, 


Feet.  Inch.  K'euu 

New  Orleans.. Below  high-water  mark 4  8  5 

Memphis Above  low-water  mark IS  10  30 

Nashville Above low-wator  mark II  1  34 

Shreveport.  ...Above low-water  mark 15  9  17 

Vlcksborg....  Above  low-water  mark 81  8  S3 


7? , 

IncD. 

4 

8 

4 

5 

0 


New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  IS  and  16,  1874,  which  is  6-lOiha  of  a  foot  above 
1871,  or  16  feet  above  low- water  mark  at  that  point. 

COMP.'^RATIVE  P0RTRECEIPT3  AND  D.VILT  CROP  MOTBMENT. — 

A  comparison  of  the  port  movement  bjr  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
mouth.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may  con- 
stantly have  before  hio)  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  First  we  give  the  receipts  a^ 
each  port  each  div^r  o|  tUe  v^  ending  to-night. 
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PORT  RECEIPTS  PROM  SATPBDAY.   APRII.  6.  '78,  TO  FRIDAY.  APRIL   12.  '78. 


Days  of 
week. 

New 
Or- 
leans 

Mo- 
bile. 

639 

Char- 
leston 

Sayan- 
nah. 

Gal- 
ves- 
ton. 

Nor- 
foll£. 

Wil- 
ming- 
ton. 

All 
others 

Total. 

Saturday 

403 

340 

4T0 

911 

1,683 

S4 

1.095 

5,  IT 

Monday 

3,730 

694 

B65 

1,109 

1,7.S5 

1,315 

199 

2,178 

11,515 

Tuesday 

1,495 

1,395 

816 

454 

633 

1,976 

4i 

2,913 

9,724 

Wednesday.. 

5,328 

101 

442 

253 

713 

1,310 

101 

1,48J 

9,790 

Thursday.... 

355 

202 

289 

5:3 

46« 

1,683 

49 

1,156 

4,729 

Friday 

8,919 

689 

508 

601 

689 
5,143 

997 

204 

3,309 

9,816 

Total 

14,32i! 

3,670 

2,980 

3,430 

9,324 

619 

1J,133 

51,391 

The  movement  each  month  since   September  1  haa  been  ae 
follows  : 


This  statement  shows  that  up  to  April  1  the  receipts  at  the 
ports  this  year  were  167,233  bales  more  than  in  1870  and  144,143 
bales  more  than  at  the  same  time  in  1875.  By  adding  to  the 
totals  to  April  1  the  daily  receipts  since  that  time,  we  shall 
be  able  to  reach  an  exact  comparison  of  the  movement  for  tlie 
different  years. 


1877-78. 

1376-77. 

1875-76. 

1874-75. 

1873-74 

1872-73. 

Tot.  last  of  Mar. 

3,901,835 

3,734,592 

3.757,683 

3,185,434 

3,375,908 

3,02M64 

Receipts  Apr.    1 

15,764 

S. 

8,735 

4,505 

11,214 

10,433 

Receipts  .Spr.    2 

9,834 

5,311 

S. 

5,976 

6,901 

7,398 

Receipts  Apr.   8 

6,643 

6,277 

15,839 

5,160 

8,003 

8,350 

Receipts  Apr.   4 

5,114 

4,836 

7,034 

S. 

7,639 

7,931 

Receipts  Apr.   6 

14,158 

3,033 

9,676 

8,578 

S. 

5,639 

Receipts  Apr.  6 

5,817 

4,915 

4,483 

8,487 

12,987 

S. 

Receipts  Apr.  7 

S. 

3,164 

10,114 

6,045 

8,291 

10,996 

Receipts  Apr.  8 

11,515 

S. 

6,411 

4,485 

7,694 

6.967 

Receipts  Apr.   9 

9,724 

5,973 

S. 

7,523 

6,813 

10,928 

Receipts  Apr.  10 

9,790 

4,106 

10,675 

5,319 

5,842 

5,27i 

Receipts  Apr.  11 

4,739 

4,484 

6,138 

S. 

6,637 

9,5'.)3 

Receipts  Apr.  12 

9,8  le 

3,347 

6,639 

10,104 

S. 

5.149 

Total  April  13.. 

4,004,735 

3,779,388 
93-59 

3,813,116 

3,251,fi66 

.3,456,918 

3,113,975 

Per  ct.  of  total  p< 

)rt  receipts 

91-70 

93-98 

90-87 

85-28 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  225,347  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1877,  and  161,319  bales  more  than  they 
■were  to  the  same  day  of  the  month  in  1876.  We  add  to  the  last 
table  the  percentages  of  total  port  receipts  which  had  been 
received  April  13  in  each  of  the  years  named. 

Tre  Flax  Bagging  Question. — There  seems  to  be  a  very 
proper  efiFort  making  to  drive  out  of  use  tlie  new  style  of 
flax  bagging — the  menders  call  it  "  horse-manure  bagging" — 
which  has  appeared  to  some  extent  on  cotton  this  year.  We 
have  received  a  circular,  signed  by  a  large  number  of  Massa- 
chusetts c.-itton  mills,  protosting  against  its  use.  The  bagging  is 
full  of  pieces  of  straw,  which  easily  detach  themselves  and 
become  mixed  up  with  the  cottoj  so  thoroughly  as  not  always  to 
be  knocked  out  in  the  picker,  and  are  often  carried  into  the 
cards  ad  cause  troub'e.  This  is  a  very  serioua  objection.  But 
besides  this,  one  of  our  most  prominent  shippers  informs  us  that 
some  of  their  shipments  to  Liverpool  hav-  been  found  on 
arrival  to  be  stained  black  under  the  bagging,  necessitating 
heavy  bills  for  picking  and  mending.  We  notice  that  the  Massa- 
chusetts spinners'  circular  we  have  referred  to  also  speaks  on 
this  point,  claiming  that  the  cotton  is  always  badly  stained 
where  this  bagging,  when  wet,  touches  it.  Still  another  objec- 
tion to  its  USB  is  its  less  cost  as  waste.  It  is  worth  from  1  to 
li  cents  per  pound,  while  other  bagging  brings  from  2i  to  4 
cents.  This  latter  point  is  of  more  importance  to  the  American 
-spinner,  because  he  buys  his  cotton  gross  weight  and  pays — gay 
10  cents  a  pound  for  the  bagging. 

It  seems  to  be  quite  important  that  early  action  be  taken  by  all 
the  exchanges,  and  especially  those  of  this  city  and  Liverpool, 
BO  that  cotton  covered  by  this  bagging  shall  not  be  considered  a 
good  delivery  on  contract.  With  such  a  check  on  its  currency, 
t  would  soon  pass  out  ol  use. 


Egyptian  Cotton. — The  cotton  editor  of  the  Liverpool  Po)t 
states  that  an  Alexandria  correspondent,  under  date  of  March  16, 
estimates  the  supply  of  Egyptian  cotton  for  Great  Britiin,  from 
March  15  to  October  31,  as  follows: 

Bales. 

Stock  in  Liverpool  and  afloat llO.noO 

Shipnienls,  March  15  to  October  31 ..      35,000 

Total 145,000 

The  average  weekly  deliveries  for  home  consumption  and 
export,  in  the  thirty-three  weeks  between  March  15  and  October 
31,  were  4,976  bales  last  year,  and  4,C83  in  1876.  If  only  4,400 
bales  were  taken  this  year,  the  entire  supply  would  be  exhausted 
by  the  end  of  October,  4,400  bales  per  week  being  145,200  bales 
for  thirty  three  weeks.  If  only  3,,500  bales  per  week  are  taken, 
or  115,500  in  all,  there  would  still  remain  only  39,500  bales  in 
stock,  against  53,C00  last  year  and  54,960  in  1870. 

Bombay  Shipments'.-  -According  to  our  cable  despatch  received 
to  day,  there  have  been  10,000  bales  shipped  from  Bombiiy  to 
Great  Britain  the  past  week  and  29,000  bales  to  the  Continent; 
while  the  rece  pts  at  Bombay  during  this  week  have  been  36,000 
bales.  The  movement  since  the  Ist  of  January  is  as  follows. 
These  are  the  figures  of  W.  Nicol  &  Co.,  of  Bombay,  and  are 
brought  down  to  Thursday,  April  11: 

,— Shipm'ts  this  week—,    /—Shipments  since  Jan.  1.—, 
Great       Ct)n- 
Britaln.    tinent.      Total. 
154.000    215.000       3fi!).0U0 
19 1,000     169,000        86-2,000 
;93,OJ0    13-i,000       3J5.0a0 

Prom  the  foregoing  it  would  appear  that,  compared  with  last 
yew,  there  has  been  a  decrease  of  lO.OOO  bales  in  ths  week's  ahip- 
ments  from  Bombay  to  Europe,  and  that  the  total  movement 
since  January  1  shows  an  increase  in  shipments  of  7,000  balee, 
compared  witn  the  corresponding  period  of  1877. 

Gunny  B.^^gs,  B.^gging,  Etc. — Bagging  has  been  in  rather 
better  request  since  our  last,  though  the  inquiry  ia  still  rather 
smill  and  only  for  jobbing  parcels.  Tl;ere  is  no  ch  nge  to  note 
in  prices,  iind  holders  are  steady  in  their  ideas,  and  do  not  care 
about  accepting  lower  than  quoted  figures,  which  are  9f@9fc.  for 
li.;ht  weight,  and  lO.alOJc.  for  prime  quality.  Batts  have  con- 
tinued to  rule  quiet,  and  we  do  not  hear  of  any  large  parcels 
moving,  the  demand  being  of  a  jobbing  description.  Quotations 
are  as  last  reported,  holders  still  asking  2|c.,  currency,  for  spot 
parcels. 

The  Exports  of  Cotton  from  New  York  this  week  show  a 
decrease,  as  compared  with  last  week,  the  total  reaching  8,780 
bales,  against  10,021  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  Sept.  1,  1877;  and  in  the  last  column  the  total 
for  the  same  period  of  the  previous  year: 
Bxportsol  Cotton( bales)  from  Netv  Vork  ulnceSeDt.1. 18TT 


Great  Con- 
Britain,  tinent.  Total. 
1878...  10,000  20.000  39,000 
1877....  nxw  SROilO  4:>,000 
1376....  54,000  ll.OOO  65,00) 


, — Receipts , 

This       Since 
week.    Jan.  1. 
3«,000       475,000 
66,000        517,000 
59,000        473,000 


WSXK 

■NniKa 

Total 

to 
date. 

Same 
period 

Mar. 

30. 

Mar. 

27. 

April 
3. 

7,990 

April 
10, 

8,093 
170 

prev*U8 
year. 

Cilverpool  

13,667 

13,128 

259,815 
1,987 

261,603 

4,973 
115 

259,387 

Other  Bntiah  Ports 

7,394 

Total  Co  Gt.  Britain 

l-i,667 

:oo 

13.138 

7,99J 
366 

8,'J68 

266,781 
7,382 

Other  French  portft 

VAtal  Prencli.... 

100 
934 

236 

366 

1,464 

2U1 

160 

203 

:o 

5,(88 

16,487 
4,»5! 
10,18-2 

31,6-26 
2',393 

7,382 

Bremen  and  Hanover 

Hamburg  

9,748 
2,226 

1.686 

Total  to  N.  Kuropo. 

%>aln,Oporto&aibraltar&c 
411  others 

931 

526 

1,«65 

512 

13,560 
'266 

Total  Spain,  dec 



13,354 

10,031 

2,398 
30.1.714 

200 

Grand  Total 

13.-;  01 

8.760 

-287,923 

The  following  are  the  receipts  of  cotton  at  New  York,  Boston, 
tuladelphiaand  Baltimore  for  the  past  week,  and  since  Sept.  1,  '77: 


BXOB'TS  raoH 


Mew  Orleans. 

Texas 

Savannah 

Mobile..     ... 

Florida 

3'th  Carolina 
S'th  Carolina 

Virginia 

Nonh'rn  Porte 
Tennessee,  &c 
Foreign..  . 

Total  this  year 

Total  last  year. 


KSW  TOBK. 


This      Since 
week.    Sept.  1 


3,549 
2,851 
1,701 

"17 

790 
887 

4,744 
814 

4,573 
55 


18,893 
8,521 


147,57it 
61,803 
130,087 

5,552 
93,923 
60,739 
161,704 
1-2,972 
117,-!95 
3,458 


780,117 
826,396 


This    Since 
week.  8ept.l. 


369 


1,800 
8,363 


6,150 


10,125 


16,85J 

8,310 

26,827 

895 

1,242 

911 

53',f25 
83,662 
92,931 


28J,86-2 


380,445 


PHILAt>KLJ>'lA      BALTmOm. 


This    Since 
week.  Sept.1. 


1,236 
401 


1,350 


2,995 
653 


4,660 
19,978 


16 


34,816 


59,470 


49,769 


This 
week. 


Since 
Sept! 


1,357 


47,605 


350    16. 
81    18, 

6B4 

iio 


291 
436 
325 

9,'805 


2,512138,902 
I,r67ll06,n0 


Shipping  Nkws.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
05,893  bales.     So  far  as  the  Southern  ports  are  concerned,  these 
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are  the  same  exports  reported  by  telegraph,  and  publislied  in 
Thb  CnilONici-K,  last  Friday.  With  regard  to  New  York,  we 
Include  the  inanifeBta  of  all  veaeela  cleared  up  to  Wednesday 
nlKbt  of  tUlx   week.  Total  baler. 

Saw  YoR«— T"  Liverpool,  per  stoamors  Germanic.  1,003 Uopernicna, 

1  R'll       WyiiliiL.'.   I.am  ..  Erin,  aii  ..   Holhnla,  506...  Baltic, 

8MI       p.r-hiD"  B>ll  ctiuryl.',  60''....h'alad,  l,i66  8,093 

To  Hull.  |iir  pt  iimcr  Olhello,  170 I'D 

To  Bririu'ti,  per  ftcimT  Uen.  Werder,  160 WO 

To  llnml  nri',  iirr  sliatniT  KrUI«.  3Pil 809 

To  KiiitiTdmii  piT  meamer  P.  Caland.  60    60 

Naw  Oiu.K^N!'- I'l)  I.lvor|>Oiil,  per  HcHmcreOberon,  2,S4a....Delamble, 
3 'IDii       TheK'iilia  <.(iSl     .Ariel,  1116    .  Jamaican.  9,400  ...per 

»irp  Qiu'i'ii  ot  India.  M61..  per  bark  Atlnntlc,  1,818 17,916 

ToO.irk.  p-.r  bark  Vii'iirijlB.  4.025  4,025 

To  Havre,  per  hark?  Mary  Durkcf,  2,936 Rolne  de»  Angu,  S,.')76 

...    Honrielte,  -i.lM 7,461 

To  BriinuMi.  per 'hip  Annie  Blnsay,  3,974 8.974 

To  Bevrl,  per  ftcauur  Sonlh  Tynu,  4,«d0....pLT  bark  Veteran,  1,197    6,057 

To  (^rcnstadt,  per  iwrk  Peno,  4,108 2,118 

To  Trifst-.  p,r  hark  Lord  CLirendoB,  v!n  217 

To  Vera  I'mz  pir  eieam,!r  Oily  of  Mexico,  1,011 1,011 

MoBiLa— To  Livcrnool,  per  ehip  William,  3,560...  per  bark   Carmen 

Loui-a,  1  Mi-> 4,8:5 

T*  Havre,  per  bark  Orion,  3,18 8,173 

CiUBi-BSToN— lo  Liverpool,  per  Bhlp  N.  Moiher,  1,900  Upland  and  110 

Sea  Inland  2,010 

To  Cork.  for<Tder8,  per  bark  KrllDr.  1,870  Upland I,J70 

Batannah— Tu  Liveipool,  per  ships  Theobald,  3.315  Uo'and Cara- 
van, 4.719  Uwiand       per  barks  Condor,  J,93l  Upland  and  48  Sea 

■  Island. ..   Wild  Hanter.  3,2-iB  Upland  14,309 

To  Cron>udt,  ler  bi'kLynct,  J,0S3  Upland -2,033 

TaiA»— To  Liverpool,  per  barks  Norwi'giaa,  3,550 Flonri  M.  Halbert, 

1,715  ...     .... 5.S65 

To  Cork,  f..r  ordirs,  pi-r  hark  Mizpah,  1,551 1,550 

To  Il'ivrc  per  echooiter  Hector.  I,3'i7 1,397 

Baltimiire— To  Livcrpt'Ol,  per  steamers  Moravian,  693.  ..Andala^ian, 

1,203...  Sardinian,  187  ana  3S8  base S,4I8 

To  Bremen   p  r  cteamer    >HUtmore.  I,8i0  1,360 

Boston— To  i.iverpjol,    per  eteamers  Bavarian,  630...  Algerian,  1,499 

...  Java,  1.588 3,7n 

Pbiladblpuia— I'o  Liverpool,  per  steamers  Pennsylvania,  45. ...Illi- 
nois. 45V  (omii'ed  previously) Indiana,  627  (omitted previously) 

....per  ship  Quebec  889 1,913 

95,863 
form, 


Tetal. 


The  particulars  of  these  shipments,  arranged  in  oar  asaal 
•re  as  follows : 

Bremen  & 
Ham-  Cron-  Vera 

Cork.   Havre,   bnrg.   Kevel,   stadt,  Trieste.  Cruz. 

4t>!|        

4,025      7,462      S,97»      6,057      2,106         817      1,011 

...      2,173       

1,270         

2,033       

1.5.'.0     1,397       

1,860       


Total. 

8,780 
42,7!-8 
7,048 
3,280 
lfi,3l2 
8,212 
3,773 
3,717 
1,913 


Liver- 
pool. 

New  York .  8,09S 

N.  Orleans. 1T,91S 

Mobile  ...  4,875 

Charleston.  2,  10 

8svannab..l4,'<0') 

Texas .\i65 

Baliimorc..  2,111 

Boston )i.7n 

PblUdelp'a  1,913 

Total.. .60516      8,845    11,032      5,736      6,037      4,139         211      1,011      95,363 
Included  in  the  above  totals  are,  from  New  York,  170  bales  to  Hull  and  50 
bales  to  Itotterdam. 

Below  we  give  all  news  received  to  date  of  disasters  to  Tessels 
carrying  cotton  from  United  States  ports,  etc.: 

-^■^  f  LEBTWOOD.  March  21.— Five  bales  of  cotton,  of  the  following  marks, 
have  been  picked  up  >u  the  beach  between  here  and  Blackpool,  viz  : 
"12S8.  80  K  5';  "PN— AC-26";  "RCN  AC  22";  "HN  AC  28  JN  861 
1065";  "PN  AC  i."!— 27.5".  Another  bale,  without  mark  or  number,  has 
also  been  picked  up  at  sea  by  a  fishing-beat  and  landed  here.  All  six 
bales  are  lu  the  p  issession  of  the  Receiver  of  Wreck. 

Ekolasd.  str.  (Br.),  Thompson  from  New  York,  while  doctint;  at  Liverpool, 
April  8,  collid  d  with  bark  Nonantum  (Br.),  from  New  Orleans. 

Wisconsin,  btr.  (Br),  from  New  York,  arrlvea  at  Liverpool,  March  24,  with 
craiik-sliifi  brok--n. 

N.  &  K.  G»RD.N«B,  -tiip  (of  Yarmon'h,  N.  8.),  from  Galveston,  Feb.  1,  for  Liv- 
erpool, beftire  repuried,  was  abandoned  March  11  in  lat.  47  52  N.,  lun. 
SO  07  W.  J-he  commenced  leaking  Feb.  18,  and  on  March  8  the  vessel 
wa<*  knocked  over  on  her  broadside,  and  the  cotton  having  beoome 
satnraitd  wiih  water,  she  woaid  not  tight,  and  on  the  14th  was  aban- 
doned with  eight  feet  nf  water  In  her  hold.  A  cotton-laden  vessel, 
supposed  lo  be  the  N.  &  E.  Gardner  on  fire,  and  burnt  nearly  to  the 
water's  edae.  was  passed  March  1.'.  in  lat.  49  N.,  Ion.  29  W. 

NoBANTUii,  bark  (Br),  McWhorter.  from  N-w  Orleans,  while  docking  at  Liv- 
erpool, .\pril  8,  to  lided  with  tteamer  England,  from  New  York,  and 
received  some  damage. 

Pbtir  RoiiLiND,  b  irk.—  the  loose  cotton,  ex  Peter  Rohland,  from  Savannah 
for  Bremen,  r.  alized,  at  public  auction  at  Terschelli&g,  about  £5  10s. 
per  set)  kilos. 

C.  C.  OLSON,  brig.— B'irk  Viking  (Br.)  arrived  at  Ams'erdam,  March  28,  from 
SI.  I'homa:-.  having  on  board  the  cargo  of  the  brig  C.  0.  Colson,  from 
Mohi  c,  which  put  into  tit  Thomas  lu  distress  and  was  there  con- 
demnvu. 

LITKKPOOL,  April  12— 3;30  P.M.— Bt  Cablr  FBOM  Livbb- 
POOL. — Eetimuteel  sales  of  the  day  were  8,000  bales,  of  whicb 
1,000  baled  were  for  export  and  speculation.  Of  to-day's  sales 
6,1S0  bales  wure  American.  The  weekly  movement  is  given  as 
loUowg  : 

March  22. 

Sales  of  the  week bales.     46.000 

Forwarded 11.000 

Sales  American 35,000 

of  which  exporters  took 3,000 

of  which  speculators  tuok 2,000 

Total  stock 7-30,000 

of  which  American  662,000 

Total  Import  of  the  week 86.000 

of  wh  ch  .■Viourlcau 62,000 

Actuil  export    8,000 

Amount  ad, >at 297.nP0 

of  which  American 817,000 

The  followinic  table  will  show  the  dally  closing  prices  of  cotton  for  tiie  week 
Si^t.  8atnr.  Men.        Tnea.       Wed.       Thnrs,        Fn. 

Mid.  Upl'ds @5  15-16     ..las  13-16    ..®6         ..@6        ..^6         ..06 

Hid.Orl'ns ^8    8-18    ..^    3-16    ..HtH      ..®(>ji<      .-t^SX     ..^V 

These  n]e»  are  cm  the  basis  of  Upiands,  Low  Middling  danse,  unless  other- 
wise statsd. 


March  29. 

April  5. 

April  12. 

43,000 

50,000 

66,000 

11.000 

10.000 

ll.CXKI 

84.000 

3:i.nco 

55,00(' 

3.000 

4,000 

4,0€0 

2.000 

l.OOO 

7.0.)0 

7.36.000 

766,000 

741,000 

55i,000 

580,000 

551,000 

61,000 

81,000 

WO,  000 

35,000 

71,00(1 

ai.oai 

6,000 

5,000 

6,000 

842,000 

SiS.OOO 

855,000 

256,000 

243,000 

263.000 

Apr.  d.  livery.  5  29-32d. 
Apr -May    lellve  y,  5!td. 
May-Juiic  delivery.  5  15  16d. 
June-July  delivery.  5  Hl-:iid. 
Jnly-Aug.  delivery,  6aii  l-32d. 


Saturdat. 

Aug.-Sept.  delivery,  6  l-16d. 
May-'une  delivery,  5  29-32d. 
July-Aug.  delivery,  6d. 
Aug.-Sept.  delivery,  6  l-38d. 


Apr.  delivery,  B  29-32d. 
May-June dillvery,  B  I5-I6d. 
June-July  delivery,  6  31.3"ld. 
Tuly-Aug.  delivery,  6  1-3M. 
Ang.-Sept.  delivery,  fi  l-16d. 
Sept. -Oct.  delivery,  6)id. 

Apr.  delivery,  5  31 -^Sd. 
Anr.-May  delivery,  6d. 
May-June  delivery,  5  81-32®6d. 
Jn!:e-Jnly  delivery,  6  l-32<%l-16d. 
Jnly-Ang.  delivery.  6  M6®v3Jd. 
Aug.-Sepl.  delivery.  6>i®.V.32d. 
Mar. -Apr.  Khipm't.  sail.  8  l-16d. 
Apr.-May  delivery.  5  31-S2d. 
June-July  dellveiy.  6  l-32d. 


HOWDAT. 


June-July  do'lrery.  Od. 
April  delfveiv,  5  15-l»d. 
Apr.-May  delivery.  5  15-16d. 
May-Jane  delivery,  5  3:-32d. 
Jnly-Ang.  delivery,  6  l-16d. 


Apr.  delivery,  B  15-16d. 
Apr.-May  delivery,  5  15-!fid. 
May-June  delivery,  5  15-16d. 
,I»ne-July  delivery,  6d. 
July-Aug.  delivery,  6  1-32(86(36  1-! 
Aug.-Sept.  delivery,  8  l-16d. 
Sept.-Oct.  delivery,  6>id. 


TtTIBBAT. 

Sept.-Oct.  delivery,  HS-16d. 
May-June  delivery,  5  Sl-82d. 
June-Jnly  delivery,  6  1    «d. 
Auir.-Sept.  delivery.  hxai-SSd. 
Apr.-May  rbiiiment.  run,  6  1-lM. 
April-May  delivery.  6  is-lnd. 
June-July  delivery,  6d- 
July-Ang.  delivery,  «  I  32d. 
Sept.-Oct.  delivery,  6  5-32d. 
Wei>nesdat. 

Mar.  shipment,  sail,  6d 
Apr.-May  shipment^  sail,  6d. 
Aug. -Sept.  delivery.  6  8-  2d. 
May-June  delivery.  5  31-.i2(S15-16d. 
June-iTuly  delivery,  5  3l-b2d. 
Aug.-Sept.  delivery,  6  l-16d. 


TntnisDAT. 

I  Aug.-Sept.  delivery,  6  l-16d. 

SepU-Oct.  delivery,  ti>id. 

Apr.  delivery.  57gd. 
I  May-June  delivery,  6  29-32d. 
Fbidat. 

Apr.  delivery,  S  S9.32d 

May-June  delivery.  5  29-32d. 

June-July  delivery,  6  31-:j2d, 

July-Aug.  dellveiy,  8d. 

April-May  shipm't,  sail,  6d. 

Cotton  freights  the  past  week  have  been  as  loUows  ; 

. — Havre. — ,  . — Bremen. — ,    ,— Hambarg-^ 
Steam.   Sail.   Steacs.     Sail.    Steam.    Sail. 


April  delivery,  5  29-3*d. 
Apr.-May  delivery,  5  29  .32d. 
Juno-July  delivery,  5  31-32d. 
July-Ang.  delivery,  6d. 

May-June  delivery,  5  1.5-16d. 
July-Aug.    delivery,  6  l-32d. 
Aug.-Sept.  delivery,  6  l-16d. 
Sept-Ocr.  delivery,  6>tfd. 
Oct.-Nov.  delivery,  6  3-32d. 


. Liverpool. — 

Steam.         Sail. 
d.  d. 

Saturday.  —&H  -(815-64  comp. 
Monday..  — @V  — @I5-64  comp. 
Tuesday.  — (8)i  — (8'3-64  comp. 
Wed'day.  — (8>^  — ©15-64  comp. 
Thnr'dy..  — @V  — @15-l)4  comp. 
Friday...  — (8Ji  15-64  comp. 


c.  c.  c. 

H  cp.  — (8>i  11-16  comp. 
H  cp.  — (a?i  11-16  comp. 
%  cp.  — ^Ji  11-16  comp. 
a  cp.  — @Ji  11-16  comp. 

a  cp.  — (aji  11-16  comp 

a  cp.  —&H  U-lo  comp. 


c. 

c.         e. 

« 

H  comp.  — 

'/t 

%  comp.  — 

H 

H  comp.  — 

X 

!li  comp.  — 

Mi 

Ji  comp.  — 

X 

a  comp.  — 

EOROPBAN  CorroN  Makksts. — In  reterenco  to  these  markets, 
our  correspondent  in  London,  writing  under  the  date  of  March 
30,  1878,  states: 

LiVBBPOOL,  Mar.  33. — The  following  are  the  current  prices  of 
American  cotton  compared  with  those  of  last  year: 

^Same  date  1877.-I 

^Ord.*  Mid-,  ^Fr.&  Q.Fr.^  . — Q.&Fine — ,  Mid.  Fair.  Good. 

8ealslai;d..l5>i        17  18  19  20  24  18  20  23 

Florida  CO.. 13  14  15ii       16%       18  —  16  17  19 

Ord.       G.O.       L.M.     Mid.      O.M.    Mid.F:    Mid.  O.M.     M.F. 

Upland 4  15-16    5X       5Ji         5  15-16  6  5-16    6Ji         6H  8>i  7 

Mobile.  ...4  15-16    6)i        5>i         5  15-16  6  5-16    H%         6  :J-I6  6  7-16      7 

Texas....    5  1-6     6K        5X         6  1-16    6  7-16    7  6  3-l(i  6X  7X 

Orleans. ...5  1-16      5  7-16  5  13-16  6  3-18    6  U-16  7)i         8  5-16  8  1116    1}i 

Since  the  commencement  ol  tbe  year  the  transactions  on 
speculation  and  for  export  have  been  : 

.—Actual  exp.from        Actual 

Liv.,  Hull  &  other  exp'tfrom 

r-Takenonspec.  to  this  date-,       outports  to  date— .       U.K. in 

1878.  1877.  1876.  1878.  1877.  1877. 

bales.  bales.  bales.  bales.  hales.  bales. 

American 19,120  67,350  60,160  37,901  n,8fi8  116.450 

Brazilian 12,670  650  260  tM  Ii.230 

Byyptian.  &c.    4,470  20,670  10,510  8,535  l,li73  22,410 

W.  India,  ifcc 100  400  2.689  l,T6ii  13,370 

EC.  India,  Ac.    1,940  20,140  16,740  19,0i0  31,197  272.960 


Toul 25,530 


121,130 


83.690 


68,315 


56,136 


437,420 


BRE  ADSTUFFS. 

Friday.  P.  M..  April  12,  1878. 
There  has  been  a  dall  and  drooping  market  for  &  >ur  through- 
out most  of  the  past  week,  but  latterly  there  is  a  steadier  feeling 
apparent.  The  fluctuations  in  tone  have  been  caused  by  the 
varying  aspects  of  European  politics.  Receipts  and  production 
continue  large  at  all  points,  but  there  is  no  important  accumula- 
tion of  stocks.  The  leading  prices  for  common  shipping  extras 
have  been  i5@5  15.     Today,  the  market  was  dull  and  weak. 

The  wheat  market  was  depressed,  and  prices  of  Milwaukee 
spring  decUned  to  |1  21  for  No.  3,  $1  26i  (or  No.  2  and  |1  31@ 
$1  32  for  No.  1.  There  were  also  sales  of  No.  1  red  winter  at  $1  38 
(gfl  37,  and  No.  1  white  at  $1  40  ;  but  yesterday  ih^ro  was  some 
recovery,  with  sales  of  No.  2  Milwaukee  at  $1  27(ai^l  28,  No.  1 
do.  at  $1  33  and  No.  1  red  winter  at  $1  88.  Holders  have  been 
pretty  firm.  The  season  for  sowing  the  spring  crop  iu  the  North- 
west has  not  been  favorable.  Snow  has  fallen  in  the  past  week, 
and  winter  wheat  in  t'.  e  more  noithern  latitudes  suffered  from 
the  recent  severe  weather.  Receipts  continue  very  large  at  the 
West,  but  stocks  are  nowhere  excessive.  To-day,  liie  market 
was  dull,  and  spring  grades  lost  the  Improvement  ol  yesterday. 

Indian  corn  declined  materially  under  excessive  supplies.  No. 
2  mixed  sold  as  low  as  52J353C.  for  new  and  57c.  loroM  ;  steamer 
mixed  at  501@51c.  and  No.  8  at  47i:348c.  There  was  a  good 
demand  for  Southern  and  Jersey,  white  as  well  as  yt  How,  and 
prime  brought  56c.  There  has  been  some  recovery  in  WestArn 
mixed,  stimulated  by  a  good  general  demand.  Today,  the 
market  was  a  shade  easier,  but  more  active. 

Rye  declined,  but  yesterday  wag  firmer  and  more  active  at 
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73(ffi73ic.  for  No.  3  Western,  and  76@78c.  for  No.  1  State  and 
Canada.  Barley  was  active,  some  75,000  bushels  No.  1  Canada 
Belling  for  export  at  70c.  in  bond,  with  a  moderate  business  in 
Western  feeding  at  49e.  For  home  use,  malting  barley  has  been 
dull,  but  No.  1  Canada  brought  8oc.,  duty  paid,  and  six-rowed 
State  70c. 

Oats  were  active  to-day  for  export,  about  100,000  bushels  No.  3 
Western  being  taken  for  France  at  34i@3u}c.,in  store  and  afloat ; 
but  this  demand  subsided,  and  prices  gave  way  rapidly.  The 
market  to-day  was  steadier.  No.  3  graded  closing  at  33ic.  for  mixed 
and  34c.  for  white. 

The  following  are  closing  quotations: 

ITLODB.  I  (iSAIN. 

No.  J V  bbl.  {3  83a  3  85  |  Wheat— No.3  spring.baBh  81  isa  1  21 

^_- „._»_  .^  ,„__.  No.Sspring 1  2<ii  1  -iii 


Saperane  State  &  Weei 

ern 4  253  4  75 

3ttra  State,  &c 5  053  5  20 

Western  Spring   Wheat 

extras 5  00^5-20 

doXXandXXX 5  40 r,  6  60 

do  winter  X  and  XX..  6  irtg  5  35 

do  Minnesota  patents..  6  00 tt  8  fiO 

Cityshipping  extras. 5  OOJ  d  10 

aiy    trade  and  famll; 

brands 6  253  6  53 

Soathern  baliers*  and  fa- 

milyorands.     5  503  6  75 

Southern siiipp'g extras..  5  I5r(t  5  40 

Sye  flonr,  saperflne .3  102  4  10 

Oornmeal— Western,  *c.  8  25:^  *  65 


No.  1  spring ] 

Red  Winter,  , 


a,  1 31 
1  sTa  1  s" 

Amber  do 1  33 i  1  40 

White 1  35a  t  45 


Corn — Wesl'n  mixed 

do  Bteiraer  grade. 

Southern,  yellow,  new.. 

Rye 

Oats— Mixed 

White    

Barley— Canada  West... 

State,  2-rowed 

State,  4-rowed 

Barley  Mai  t — State  .     ... 

Canadian 


41-1 

61 

51®  ; 

■  H 

5:)(t 

6i 

71  a 

78 

3.'® 

31 

sm 

M7 

7Ha 

KS 

683 

65 

68  a 

75 

65.3 

H5 

1  Oil® 

10 

83,1 

u« 

Corn  meal— Br'wine,  &c.    3  05®  3  15  i  Peas-Canada.bond&free 

The  movement  in  breadstaffs  at  this  market  has  been  as  fo.' 
lows  : 


— BECXIFTS  AT  HIW  TOBK.- 


-czposTS  raoH  Hcw  york.- 


. 1378. , 

Same 

For  the       Since 

time 

week.       Jan.  1. 

1877. 

Plonr,  bbl.. 

74,511     1,141,508 

6^9,516 

C.  meal,  "  . 

4,813          6-2,34J 

70.851 

Wheat,  bos. 

8S8.850  lJ,340,7o8 

55f,,3lU 

Corn,      "  . 

7'.!,-!S9     5,951,733 

4,55;,845 

Bye,       "  . 

137.413        705,^96 

1  S3, 113 

Barley.  "  , 

66,8)3     1.64'1.071 

8n3.6'iS 

OaU...."  . 

128,614    1,767,462 

l,tl5,U85 

■ 1878. .  . — 


For  the      Since 

week,       Jan.  1. 

42,;56       715,93! 

■",'48         57.2:8 

f9!),3l9  11,3■^^,760 

2tJ8.176     4,ti58.!i3S 

l,0M5       8  U  69T 

26,413     l,U9i.8il 

724         fc2,(i07 


For  the 
week. 

S5,r,61 
6.760 

av  ,90 1 

464,  ;l  4 
8,160 

ei-suo 


J^lnce 
Jan.  1. 
331,2-5 
6 ',772 
l.STO.l  6 
5,0:5.1.59 
808. '.89 
lil,is8 
44,606 


The  following  tables  show  the  Qraln  In  sight  and   ihe  move- 
ment of  Breadstuff's  to  the  latest  mail  dates: 

KBCBIFTS   AT   LAKE  AND  BIVKB   PORTS    KOR  THB  WRKK    RNr)l^fi 
APRIL   6,    1878,  FROM   DEC.   31    TO  APRIL  6,    AND   FROM 
AUG.   1   TO   APRIL  0. 


Flour, 
bbl  8. 
At- 
Chlcftgo.,,— -*^ 

Hilwaakee 44i2u9 

Toledo 1,255 

Detroit 7,101 

Cleveland 1,98) 

St.  Loais 33,11)3 

Peoria 3,203 

Duluth 


Wheat, 

bnsh. 

(196  lbs,)    (60  lbs.) 

42,852       3iJ5,53'i 

3/9.S8i 

169,142 

140,988 

8,7  0 

2!i,860 

4.8.-0 

15,6;3 


Cora, 
bnsh. 

(56  lbs.) 
1,321,141 
7,120 

346, 13.i 
6,058 
.3.1.50 

291,1  3  i 

336,450 


Gets, 

bnsh. 

(32  lbs.) 

1V6,.")63 
11.6'i0 

e.ne 

9,072 
112  0 
62,998 
85,960 


Barley, 

bush. 
(48  Ihs.) 
26,(129 
21.011 
l.OOJ 
5,U6S 

8.9;3 

16,400 


Ryi. 

bnch. 

(5H  IhK  ; 

.10.24-. 

l\69i 

2,1»7 

131 

400 

S4,32J 


ToUl 125,711    1,286.794    5,21%590       3R8,5-9       84,461        96  BPi 

PrevlouBweek 96,.'i54    l,ln.^,3'Jl    8,4''2,fl0       62i,6''0       S3,U18     13  .,970 

Oorre8p'ngweek,'77.      84.918       2S9,:i76    1,121  9Ti       S21.76S       80.079       45,7.2 

•76..      97,l.'31        6C2,835        883,778        2i0.6  7      117,100        li,.350 

Tot  Dcc.31  to  Apr.S.. 1,551, 110  14,823  501  17,579  935     5,I10,-22I  2,070.6.51      9  4,455 

Bametimel877 l,n79.9Vi    .i,205,i01  15.616 1;41    3,10S.)6S  l,5-jn,9.3     649K11 

8ametimel876 1,315,197    9,2)7, ms  15.201, «.I0    4.2S3  2  S  2,071,s41      41726 

8ame  time  1,S75 1009,332    9,918,B.35  11,039,152    4,036,107  i,228,i)27     339,':3 

Tot.Aa2. 1  to:Apr.  6. .4.32.3,511  57.80(.f83  .52,661.5)1  17, --21  773  8,5l:).510  2,90'  2:2 
Bametime  1877.    ..    .3,731,871  33,597,98-  5'.:b6.5l5  U,l.'i4.-)5S  7,.'i36,639  !i.  1117,011.-. 

Same  time  1876 S,621,40i)  19,1411,311  3  ,'03.5. 2  18.'<35.785  6.1.5.1.139  1.511  1'5 

Same  time  1875 3,679,110  45,390,280  30,317,851  15.«6i,16l  5,155  630  l,0.i6.033 

SHIFHSNTS   OF    FLOUR    AND   GRAIN    FROM    WESTERN    LAKE     AND 
BITBR   PORTS  FROM    DEC.   31   TO   APRIL   6. 


Flour,  Whpat,        Corn 

bbls.  bush.         bush, 

Tot,Dec,  31  to  Apr  6.     66,156  7.516,12112,102  813 

Same  time  1377 979,891  2.:40.3-.6    s,5l«,rt0! 

Sametime  187« l,42i,i;i  4,711,615  10,666,551 

Bametime  1875 1,15),297  4,146  184    5,2il,«6J 


Oats,  Barley, 
bnsh,  hush. 
3.177,01.7  1,186,191 
30i5,S17  !)il.4,^9 
2,.520,!l4i  S63.3S3 
2,111,287      657,8,31 


Rvc. 

bufh 
59  1,5  2 
JH  1,769 
197,!  10 
!9S,57I 

FROM  WESTERN   LAKE 


BAIL   SniP-MENTS  OF    FLOUR  ANU   GRAI.V 
AND  RIVER   PORTS. 

Flnnr,  Wheat.  Onrn.      Oats.  Bar'oy.    Rye, 

bbls.  hush.  buj-h.      busii.  bu  h.    bu-h 

Week  endin?  April   6,  1S78. .131,110  90-, 171  1,3  4,16>  3i;05(i  48,1H    ki.,647 

Week  endi.  g  April   7,  1877.,  36,.!0J  2Jl,i3>  1,'".7.8  4  17.'<,:75  8i,057    3Miil 

Week  ending  Ai.ril    8,  18!8..1;B.41U  611,918  7:5  11)5  llii.lS<  h7.Jlll)      ti,:i  3 

Weekending  April  10,  1875..  93,654  501,83)  39o,!jJ  151,3J7  S9,.313     li,651 

BBCBIPT8   OF    PLOOR    AND  GRAIN    AT  88\B()AKD    HORT>(    •■.■•<     '■  i  b 
WEEK   ENDED  APR,    6,    1878,    AND   FROM   DEC.    31    TO   APR.    6. 

Wnea%  Corn,  Oats,  Baney, 

bnfh,  bnsh,  bush.  bnsh. 

9399>rt  6'i^.776  )3;8^6  2f,700 

61,600  267,250  6.5,1  00  6,31)0 

58,195  6,'tO  2,250 

400  ....  9.50  601 

68,8110  SI5,.300  63.7110  37,000 

lOl'.lOO  641,100  32,000  .     . 

2,0-7  213.0.17  ai.616 


Flour, 

At—  bbls. 

New  Tork 71,562 

Boston 21,801 

Portland 4,500 

Kmtreal 11,15.) 

Philadelphia 19.080 

Baltimore 18,965 

NewOrleaus 18.015 


Rye, 

6n^'l  . 

111,023 


13,300 

a.otio 


Total 165401  1  3;7.)32     2.7il.l6.! 

Previous  weuK 139,'in  1,201,313    3,1  1,  li 

Oor.  week'71 115,575  67,500    l,ltl8.:4; 

nee.  31  to  April  8,   .1,241.818  17,574,26121,107.812 

Bametime  ',877 1.721,32)  1,191  :;.«  18.7Ij5,711 

8«mR  time  1876 2.:>!1.4i7  5.211,1  6  18./9;.2.)8 

Sametime  1875 2,1,7,910  5,o38,30(i  U.69;,0ll 


321.102  71.6  0 
11'. 3,4  i6  <5  8il0 
139.160  3'1,030 
8,715.925  l,8n0  4  6 
,3.H9,H5  843.8  Hi 
4.00  .613  l,51n,622 
4,1)71,531      791,325 


160.321 
13,, 5 '7 
20,868 
9i9,7;4 
2'5. 174 
74,"'9I 
32,520 


The  Visible    Sjpplt 


OF    (iRAiN,  comprising  t'le  stocks  in 

lake   and 

was  as 


granary  at  the  principal  paints  of  aocumiilation  at  la 
gnahourd  porti,  and  in  transit  by  rail,  April  6,  1878, 
iollowB : 


add  Wheat, 
bash. 

In  store  at  New  York 1,561,133 

In  store  at  Albany 

In  store  at  Buffalo 315,971 

tn  store  at  Chicago 702,61)4 

In  store  at  Milwaukee 608,151 

Cn  store  at  Daiuth  1  in,5!i5 

Instoreat  Toledo 417,994 

In  store  at  Detroit 151,9)5 

In  store  at  Oswego* 325,u00 

tu  store  at  St,  Louis Iu5,964 

[u  store  at  Boston 25,063 

In  store  at  Toronto 50i,5s0 

In  store  at  .Vtontreal,  April  1,.  396,016 

In  store  at  Philadelphia* S9.6ii0 

In  siore  at  Peoria 5,891 

In  store  at  Indianapolis 17,831 

In  store  at  Kansas  City  .  ,    ..  48,919 

Instoreat  Uultlmore .36!, 670 

Rail  shipments,  week 1,302,464 

Eat.  afloat  in  New  York 125,000 


Total 

Mar.  .30,  1878 

-Mar.  2.3.  1878  

Mar.  16,  1878 

Miir.    9.1878 

Mar.    3,1879 

Feb.  2.3,  1818 

April  7,  1877 


Corn, 
bush. 

665,840 

39.8!;0 

9).931 

1,253,015 

3,802 

867,'385 
3,653 
130,000 
475,581 
265,031 

121,851 

811,000 

180.633 

99,193 

61,346 

1,.367.C69 

2,031,197 

100,000 


Oats, 

bush, 
842,761 

92,900 

63,400 
211,203 

40,131 

126,214 
31.335 

13,(100 
87,167 
161,913 
13,092 
12,096 

5,934 

636 

.323,618 
200,000 


Barley, 
bush. 
382,592 
173,500 
78,453 
536,504 
403,609 


2,008 
255,000 
2.5,595 
2,873 
143,0O> 
45,377 

I'.JOO 
2,809 


7.211,552  e,451,.3SO  2,253,673 

.  7.752,209  7.081,318  2,5il,(25 

.  7,563,449  J,728,16a  2.5.;9,35:l 

.  8,051,079  6,6-.0.5-i3  2,676,6-24 

.  8.211,013  6,433.182  2,655.311 

.  8.613.262  6,311,819  2.815.722 

8,0115,422  5,527,811  2,913,793     .,,,.„..., 

,  8,611,1136  10,041,U69  2.670,30«    2,223,965 


48,407 
150,060 

2,258,413 
2,366,551 
2,581,133 
2,892,392 
3,342,983 
2,173,578 
1,415,211 


bush. 
85,910 
82,403 
11,549 
II'S.IIS 
102,020 

3,073 

7!5o6 
15,267 
2,93» 

ii.'csi 

440 
463 

80',n7 


513.302 
595,879 
6)1.133 
621,633 
681,864 
629,098 
6n8,5U 
798,626. 


*  Estimated. 


THE  DRY  aOODS  TRADE. 

Fridat,  p.  M.,  April  13,  1678. 

The  package  trade  has  b;en  only  moderate  the  past  week,  yet 
there  was  a  steady  hand-to-mouth  demand  for  seasonable  goods 
by  Western  and  Southwestern  jobbers,  and  con.siderable  sales  of 
the  most  staple  fabrics  were  made  to  California  buyers  for  .trans- 
portation by  sailing  vessel.  Business  was  Irregular  with  jobbers, 
owing  to  the  unfavorable  condition  of  the  weather ;  but  a  fair 
aggregate  distribution  was  effected  by  most  of  the  leading  houses. 
The  print-cloth  market  was  unsettled  by  the  reported  defalcation 
of  the  treasurer  of  one  of  the  Fall  Rivar  Mills,  and  prices  receded 
a  trifle,  but  otherwise  cotton  goods  were  fairly  steady  in  first 
hajds.  There  was  some  pressure  to  sell  spring  woolens,  and  fairly 
large  lots  of  light-weight  cassimeres  and  cotton-warp  worsted 
coatings  were  disposed  of  at  low  figures  by  agents  and  jobbers. 
Foreign  goods  were  offered  in  large  quantities  at  auction,  and  a 
gale  of  3,000  pieces  Paris  Oold  Medal  dress  fabrics  and  3,009 
pieces  Lyons  and  Zurich  silks,  of  the  importation  of  Messrs. 
Papsavant  &  Co.,  proved  a  great  success,  nearly  all  the  goods 
offering  having  been  closed  out  at  acceptable  prices. 

Domestic  Cotton  Goods. — The  exports  of  domestics  from 
this  port  for  the  week  ended  April  9  were  only  73G  package*, 
which  were  shipped  as  follows:  Great  Britain  312  packages,. 
Chili  177,  Argentine  Republic  74,  British  West  Indies  33,  Brazil 
20,  &c.  Brown  Sheetings  were  in  moderate  request  by  jobbers 
and  converters,  but  drills  ruled  quiet.  Bleached  shirtings  con- 
tinued uustttled,  and  outside  makes  were  offered  at  very  low 
prices  with  moderate  results.  Corset  jeans  met  with  fair  sales  at 
unchanged  prices,  and  there  was  a  steadj  inquiry  for  small  lots 
of  demms,  ducks  and  tickings.  Cheviots  and  Cotton»des  were  in 
irregular  demand,  and,  while  a  few  of  the  best  makes  were  steadily 
held,  other  goods  of  this  class  ruled  weak  with  a  declining 
tendency.  Corded  piques  and  white  goods  were  fairly  active, 
but  some  makes  of  the  former  were  reduced  to  very  low  prices. 
Print  cloths  were  a  fraction  lower  on  the  basis  of  SJc.,  cash  to 
3  SlOe.  ,30  (iavs,  for  extra  6 1x643,  and  3c  , less  I  per  cent,  cash,  to  3c. , 
30  days,  for  SCxliOs.  Pr.nis  were  in  irregular  request  at  first 
bands,  and  transactions  were  only  moderate  in  the  ag|j;regate  ;  but 
low  priCHs  enabled  jobbers  to  dispose  of  large  quantities  of  these 
go. ids.  Ginghams  continued  active  and  the  best  makes  of  staples 
and  dre,«8  styles  are  in  light  supply. 

Domestic  Woolen  Goods. — There  has  been  no  material 
impiovement  in  li.e  condition  of  the  market  or  meu's-wear 
woolens,  but  tliere  were  more  buyers  in  the  market,  some  of  whom 
Lave  been  making  memoranda  as  a  basis  for  early  operations. 
Spring  cas,»iinerea  ruled  quiet  in  first  hands,  though  a  lew  large 
sales  were  effected  on  private  terms.  For  worsted  coatinys  there 
was  a  moderate  demand  for  light,  &o.,  assortments.  Cloths  and 
doeskins  were  liuhtly  dealt  in.  and  Cheviot  suitings  were  less 
aclive.  Low  f^rade  all-w.  ol  aiifl  union  heavy  cassimeres  were 
taken  in  m  derate  parcels  by  the  early  clothing  trade,  which  class 
of  buyers  have  also  commercial  operations  to  a  limited  extrnt  in 
fancy  overcoatings  for  the  fall  trade.  Kentucky  jeans  found  a 
few  buyers,  and  printed  satinets  were  tskea  in  moderate  parcels ; 
but  such  fabrics  were  by  no  means  active.  Worsted  dress  goods 
were  in  fair  request  for  light  selections,  but  shawls  continued 
quiet. 

Foreign  Dry  Goods. — There  was  a  somewhat  improved 
undertone  in  tlin  market  for  imported  dry  goods,  though  buyers 
continued  cautious.  Silks  were  more  active  and  large  quantities 
were  distributed  through  the  auction  rooms  at  fair  prices.  Cash- 
meres, grenadines  and  lancy  dress  fabrics  were  in  steady  request 
for  moderate  lots.  Woolen  goods  for  men's  wear  ruled  quiet,  and 
prices  are  generally  unsatisfactory  to  importers.  L  nen  goods 
remained  quiet  in  first  hand's,  but  jobbers  effected  lair  sales  of 
housekeeping  linens  and  handkerchiefs.  Wliite  goods,  laces  and 
embroideries  were  moderately  aclive  with  jobbers,  and  there  is  a 
steady  though  light  movement  in  hosiery  and  gloves. 
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loaporuitlou*  ol  Drr  Uood*. 

The  tmportatlona  ot  dry  goods  at  this  port  (or  the  week  eDdlng 
April  11,  1878,  knd  for  the  oorreipondinfr  weekt  of  1877  aDd 
18T0,  have  been  as  follows : 

UTiBBO  roa  aoiHOMmoH  roa  ths  wbbk  bhduis  ArniL  11,  1878. 


UaDofactBroa  of  wool —  494 
do  cotton . .   8!'4 

do  allk 46U 

do  flax aii 

MlacelUocons  dry  goodt. 6,513 


. 187H , 

PkKi.   Valne. 
|M7,7aO 

>a;,io6 

816.808 
174.0>i4 
171,821 


. 1977 

Pksa.      Vaino 
»Mri,4t3 

3!)1,6I1 
U»,27T 
11J,83J 


^       . 1818 


3»« 
bOO 
673 
7S17 
4«c 


9,'J09  11,105,039      :,931  {1,031,591        3,674  $1,062,054 


ToUl 

WrraoBAwii  rsoK  waaaaooaB  xhd  thhown  into  tbb  kahkbt  dubins  thb 

BAMB  PBRIOD. 


Xanafactarea  of  wool 461 

do  cotton..     417 

do  silk 117 

do  flax 4'!8 

Mi9C«UanooaB  dry  goods.  1,063 


tl99.3SS 
111,287 
111,883 
111.881 
31,63i 


431 
9^4 
121 
40J 
1,416 


ToUI 2..'ai 

Addent'dforconsnmpt'n  9,2J9 


J5S5.9(6      9,682 
1,105,939     «,9.)1 


fi:S,0S9 

8l.b'J3 

1J5.8U3 

73,351 

46,12S 

115  2.631 

1,084,694 


806 
193 
123 
3'S 
3,880 


$117,867 
5:J,i37 
I11.3il9 
81,7:18 
33,073 


4,887      $402,314 
3,574     l,0d2,051 


Totalthrownnponm'k't. 11.735  $1,671,3S5      5.553  $1,587,885      8,411  $:,4b<,3a3 

BRTBBBD  rOB  WABBaOtTBUfe  DOBINS  SAMB  PBBIOD. 


Manntactnreaof  wool 

do  cotton , . 

do  allk 

do  (lax 

Hlacellaneooedry  goods. 

ToUl S,ni     $5S3,fiM 

Add  ant'd  for  consninpt-n  9,809    1,1U,939 


$!  49,628 

70,704 

m.Mi 

81.545 
17,229 

$388,065 
1,084,691 


348  $125,971 

S50  67,181 

IM  69.321 

374  S6.76S 

1.575  62,940 


8,660 
3,574 


$412,181 
1,062,064 


Totalsntered  at  the  port.11,330  $1,659,593     4.101   $l,46tl,669      6,284  $1,474,235 
ImportB  ot   LeadInK  Article*. 
The  following  table,  compiled  trom  Custom  House  returns, 
shows  the  foreign  imports  of  leading  articles  at  this  port  since 
January  1,  1878  and  for  the  same  period  in  1877: 

[The  (jttantlty  Is  glvoa  la  pac*cai;e9  when  not  otherwise  speclSed.l 


Since 

Same 

Since 

Same 

Jan.  1,'78 

tim«l!fi7 

Jan.1,'78 

time  1877 

Ohina.  QlasB  and 

MetalB,  *c.— 

Bartheo  ware- 

Catlery 

1,319 

1  026 

China 

2,876 

3,159 

Hardware 

175 

822 

Bartbenware.  . 

10,06: 

8,7V9 

Lead, pigs 

Spelter,  Tbs 

3,319 

16,006 

Glass 

62,213 

81,273 

610.6.9 

282,47i> 

Olassware 

6,784 

5,:04 

Steel 

14,801 

10,034 

Glass  plate 

l,7lt 

8,361 

Tin,  boxes 

258,5  5 

8-20,701 

Baltons 

2,87  B 
15,808 

5,041 
7,021 

Tin  slabs, lbs... 
Paper  Stoc It 

4,839.92!l 
37,474 

5,719,448 

Ooal,  tons 

45,636 

Oocoa  bags 

5,580 

8,346 

Sugar,  hhds,  tcs.  & 
tibls. 

Coffee,  bags 

Oation, bales.  .... 

881. «0 
1,130 

667.'140 
1,013 

82,915 
6tl,0l8 

10I,6-!1 

Sngar,  bzs  AbagB. 

1,084,  HO 

Drngs,  Ac- 
Bark,  Peravian.. 

7,W-0 

1,979 

Tea  

329, V4 2 

16,i8:( 

292. 4t)  I 

Tobacco 

18,981 

Blea.  powders... 
Cochineal 

7,932 

647 

6,',07 
653 

Waste 

102 

49 

Wines,  Ac— 

Cream  Tarur... 

Champagne,bkts. 

17,e98 

18,407 

QambUr 

3,009 

16,402 

Wines 

30.264 

S5.663 

Gam,  Arabic 

77) 

1,22; 

Wool,  bales 

8,70fc 

18,4.3 

Indigo  

Madder  &  Ext.or 

2,788 

!(,('4U 

Artielet  reported  by 

759 

i,4i: 

valM— 

$ 

* 

011.01S»e 

10..38J 

6,681 

Cigars 

418. 691 

321,960 

849 
8.050 

19-. 
4,610 

Curks 

Pancygooda 

13.S61 
191,973 

21,243 

Soda,  bicarb.... 

134.t62 

Soda,  sal 

15,501 

16,781 

Fish 

183,306 

Vii.iil 

Sodaash 

18.138 

14,196 

F.-oits,  Ac- 

Flax 

1,565 

1,1* 

Lemons  

213.441 

73,808 

7ar8 

1,545 
380 

1,131 
2,  ■.68 

Oranges.    

Nuts 

700,877 
812,1 19 

677, 1 76 

Oanny  cloth 

210,031 

Hair 

1.486 

7.)3 

Ralelns 

809,832 

38'?,H60 

Hemp,  bales 

60,68<i 

66,9611 

Hides,  andressed.. 

3,88^36i 

5,874,152 

449 
1,313 

421 
1.774 

Kice 

53.668 
57,.'!92 

63,9J3 

Brifltles    

3plce8,  Ac— 
Cassia 

Hides,  dressed.. 

30,046 

India  rubber 

14,8*6 

£0,05^ 

Ginger 

16,670 

27,213 

iTory 

506 

262 

Pepper 

66,585 

76.0M 

Jewelry,  Ac- 
Jewelry  

736 

84<t 

63.766 

164,4<j6 

AToods— 

Watches 

162 

104 

Cork 

131,910 

133.606 

Linseed 

32,971 

81,769 

Postic 

8.337 

10,016 

Xolasses 

6,734 

15,980 

Logwood 

Mahogany 

861,6.58 

15i,iiin 

21,876 

9,5  Hi 

Kecelpta  or   Domeatle    Produce. 

The  receipts  of  domestic  produce  since  January  1,  1878,  and 
for  the  same  period  of  1877,  hare  been  as  follows: 


Ashes 

•Pkgs. 

BreadstoffB- 

Ploor 

..bbls. 

Wheat... 

.bash. 

Com 

" 

Oats  ...  . 

,    *' 

BarleyAmall" 

Graiio  seed 

...bags 
bWe. 

Beans.... 

Peas 

.bofh. 

Com  meal 

..bbls. 

Cotton 

.bales. 

Hemp,  .. 

•* 

IPi4t* 

...No. 

Bide* 

.bales. 

Hope 

bales. 

Leather.... 

.sides. 

Uolanes... 
liolasiiee... 

.hhd-. 

..bbls. 

Naval  Stores- 
Crude  turp.,bbls. 
Spirits  turp    '* 

Boain " 

Tar " 


Since 
Jaa  1,'78 

1,316 

1,143,802 

12,310,758 

5,9^1,725 

1,767,463 

7no,f«i 

1,619,071 

1W.J1J7 

34,4.34 

S28,0ti. 

52,343 

849,031 

1.49) 

66.GCO 

4r,'22i) 

33.0J4 
1,168,935 

94. 86: 

675 
ll,il( 

t5,!l5i 


2,399 

699,516 

6ob,:i6 

4,554,815 

l,6l5.98f. 

13.1,:iM 

8(H,i:0.S 

68.599 

.32,620 

103,755 

70,K54 

868.35-2 

1,839 

61,616 

4',r;31 

21,6.55 

1,069.219 

2,-..(i 

63,750 

B90 
18,7 1^ 
7],t41 

8,9-.^ 


Pitch bbls 

Oil  cake pkgs. 

Oil,  lard bbls. 

t'eaiiiits ba£8. 

Pfoviaiona — 

Butter pkgs. 

Cbeuse " 

Cntmeata ..    *' 

KgK" " 

Pork  " 

Beef 


Lari,. 

Lard.. 
Rice.... 
Starch,. 
Stearine. 
Sa<;ar . . . 
Sugar... 

Tallow 

Tobacco. . . 
Tobacco... 
Whiskey  .. 

Wool    bales. 

Dressed  hogs.. No. 


....kegs. 
...pk^a. 

.'.'.'.'.bbls 

....hhds. 

..pkfs. 

.'ihhds 
.bbls. 


Since 
Jan.  1,'73 


684 

135,111 

3,7.0 

S3,i7<! 

231,731 

184.478 

467,77 1 

11:. -SO 

110.113 

8.3,3'.« 

349.ll0:< 

9,731 

8.703 

105,9  7 

8,28.i 

360 

9,289 

27.391 

SH.4  I 

so.Oin 

58.86~ 
lI,S7t 

19,76!) 


Same 

time  1377 


7)5 

71,113 

3,H3l 

36,449 

268,3.32 

6.3,928 

321,919 

157,017 

61,115 

15,604 

187.3:7 

1-4,8-2 

l-2,r,4 

97,712 

6,836 

87 

11.221 

2.1.952 

6-4,JI9 

8,671 

61.6.32 

9.928 

66.140 


KzportB  •>r  Leadlns  Artlclea  from  New  York. 

The  following  table,  compiled  Irom  Custom  House  retoms, 
shows  the  exports  of  leading  articles  from  the  portof  New  York 
to  all  the  principal  foreign  countries  since  Jan.  1,  1878,  the 
totals  forthelast  week,  and  also  the  totals  since  Jan.  1,1878 
and  1877.  The  last  two  lines  show  total  vatuet,  including  the 
▼•lue  of  all  other  articles  besides  those  mentioned  in  the  tahle. 
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Coinnicrcial    Cards. 


Russell  &   Co., 

C  Oin  MISSION      aiERCIIANXS 

AND    SHIP    AGENTS, 

Hons  Kong,  Canton,  Amoy,  Foocliow, 

Sliangliai  and  Haukovr,  Oilua. 

Boston  Agency,        i  Representee]  hy 
J.  MURKAT  K^RBES,  ' " ""^ 


M  CiHTEAL  Street. 


S.  W.  PO.MEROT  JB., 

105  Watik  St.,  N.  Y 


Hong  Kong  &  Shanghai 
Banking  Corporation, 

Head  Office,  Hong  Kong. 

Represented  by 
8.  W.POMEROY  Jb..  105  Water  St.,  N.  T. 

Charles  E.    Parker, 

COMMISSION    MERCHANT, 

14  Exchange  Place,  BOSTON. 

Post  Olflce  Box  2,631. 

Olyphant   &    Co., 

COMMISSION    MERCHANTS, 

Kong  Kone,  Sliangliai,  Foocbow  and 
Canton,   China. 

REPRESENTED    BY 

OIi¥FHANT   ic    CO.,  of  China, 

104  trail  St.,  New  York. 

John  Dwight  &  Co., 

MANUFACTURERS  OP 

SUPE  R-CARBOIVATE 


SODA. 


No.    11    Old    MIp,    New    York. 

The  Jobbing  Tiade  ONLT  Supplied. 


E.R.Mudge,Sawyer&Co 

AGKSTS     FOR 
Wttxiitnsrtoit    '>iii»,  t'tiiopee  Itlfg  <^<>,. 

Kii  rli  itu'f  on  Woolen  i'o., 
Kilertoii  ?Vi"tv  .I'lDn, 

Atlaiiiic  Co  Ion   mils. 

$«arato<>n    Vlotor>    ITll^  <'u,, 

A.\n 

Ho»iery.    wliirtx  and     iirawerit 

From  Various  Mills. 

KKW  roi'.u.  B08T0K, 

&  15  White  Wihkjjj.  lii CBAtTNU.iv  St. 

I'MLADKLPlllA. 
J.   W.  DAYTllN.  SO  C.HiIKTsrTSTBKET. 


George  A.  Clark  &  Bro., 


MIIi'lVAKM'S    UIDt.lX     NKI<:DLE!«. 

400    BROADWAY,    NEW  YORK. 

Brinckerhoff,    Turner 
&    Co., 

Masufactcrers  and  Dealers  In 

COTTONSAILDUCK 

And  all  Icindi  of 

COTTON  CANVAS,  FELTING  DOCK,  CAR COTEK 

IMG,  BAGGING, RAVENS  DUCK,  SAIL  TWINB8 

*C.    "  ONTARIO  '  SEAMLESS   BAGS, 

'  AWNJSG  STRIPES.  ' 

Also,  AKenta 

United   States  Biintlnt;   Company. 

•A  foil  supply  all  Widths  and  Colors  alwayt  in  stock. 

No.  109   Dnane   Street. 


JOSEPH   GILLOTT'S 


STEEL   PENS. 

Sold  ly  all  dealers  tltroughoul  the  World. 


ds 


Banker§    and    ^Brokers. 


Jesup,    Paton   &   Co. , 

BANKERS, 

52  WilliaiUL  Street,  New  ITork. 

Accounts  and  Agency  of  Banks,  Corporation?, 
firms  and  Individuals  received  upon  ravorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  coupons 
and  divideuds,  also  as  transfer  agents. 

Coud^,  btocka  and  sccurlllcs  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Funds  carefully  invested  In  Western  farm  mort- 
gages, and  the  Interest  collected. 

R.T.Wilson  &  Co., 

BANKERS   AND    COMMISSION    MERCHANTS, 
2  Exchange  Court,  Nenr  Ifork. 


JTIiscellaneous. 


J.   S.    Kennedy  &   Co., 

BJNKERS  AND    mEItCHANTS, 

41  CEDAR.  COR,  WILLIAM  ST., 
New^  Vork. 

Buy  and  sell  Railroad  Investment  Securities.  Col- 
ect  Coupons  aud  Dividends.  Negotiate  Loans  and 
draw  Bills  of  Exchange  on  London. 

Agents  for  the  sale  of  STEEL  KAILS  made  by  the 

Cambria    Iron   Company, 

JOUXSrOWN,    PEAN., 
AND    TUB 

Edg'ar  Tliompson   Steel  Co.  (Limited), 

PITISBUKOH,    PENN. 
All  business  relating  to  the  Construction  and  Equip- 
ment of  Kallroads  uudertaken. 


McKim  Brothers  &  Co., 

BANKERS. 

47   Wall  Street,  New  Vork. 


N.  T.  Beers,  Jr., 
Brooklyn      Stocks, 

CAS    STOCKS, 

1 X      WALL      STREET. 


:Jl3. 


C^  Co. 


B  A  IV  li  E  R  S  , 

COR.   OF  WALL  STREET   AND    BROADW.  Y, 

NewT    York. 

Tiansact  a  General  Banking  Business,  including  the 

purchase  and  sale   of    STOCKS,  BONDS  and  GOLD 

for  cash  or  on  a  margin. 

Inirestnient  Securities  For  Sale. 


p.    O.    BOS    2,W-, 
A.  M.  Kidder.     C.  W.McLellax.  Jr. 


W.  Tka-e 


J.   Alden   Gaylord, 

33  Wall  St.,  Neiv  Vork, 

DEALER    IN 

ST.  liOUIS  CITY  &.  COUNTY  BONDS, 

AND  ALL  0LAH8ES  OF 

INVESTMENT  &  MISCELLANEOUS    SECURITIES 
Refers  by  permission  to  W.  S.  Nichols  &  Co.,  Bankers 


THE  IMAOE   OF  HER   MOTHER. 

A  NOVEL 
BY   R  UTH    RUSTIC. 

IN    THE 

Savannah  Weekly  News 

of  Bpturday,  'Ith  April,  will  be  commenced  a  new 
sei  lal  atory  with  the  above  title,  writiin  by  a  l.idy  of 
Savannah, 
The  W.^EIiLY  NEWS  is  the 

I<AReEST  AND   BEST  AVEEKLY  IN 
THE    SOUTH. 

It  is  a  cmplete  newspaper,  and  contains  the  latest 
Telegraphic  and  Sta  e  News,  ^'ar  ets,etc,an  -^grl- 
cultura!  and  MllJtnrj  Decarlment.  It  l«  adapted  for 
gencal  circulation  iliriughout  the  Sopth. 

fubscilptlon  ;  one  year,  ii  00;  tlx  months,  $1  00. 
Specimen  copies  sent  free.    Aiiuress 

jr.    H.    £STILI<, 

Savannah,  Georgia. 


R 


ope. 

STEEL  Al^i)  CHAKCOAL 
ITiON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING  PUUPOSEft.  in- 
cllued  Planes,  Transmission 
of  Power,  &c.  Also  Gw- 
van'./ed  Charcoal  and  BBlor 
Ships'  KlgginR,  Suspension 
I'riuges,  Derrick  Guya.Ferry 
'  Hopes,  &c.  A  hirge  stocK 
constantly  on  hand  from 
which  anv  desired  length 
are  cut.  FLAT  STEEL  AND 
IltON  HOPES  for  Mining 
purposes  manufactured  to 
order. 
JOHN    W.    MxVSON     &    CO., 

43    Broadway,  Newr  Vork. 


r?RIE    RAILAVAV.— FORKCLOSITRE 

T'SALE.— bunreme  Court  of  ihe  Stale  of  New  York. 
— THK  KAIIMEUS'  LO.\N  &  T'lUST  COMPANY, 
plaintiff,  against  THE  EUIE  RAILWAY  COMP.^NY 
aNu  OTHKUS,  defeudaiits.— By  virtue  of  and  pur- 
suant, to  a  judgment  and  decree  of  foreclosure  and 
sale,  rendered  and  entered  at  a  Speclni  Term  of  the 
said  Supreme  Court  In  the  above-entitled  action,  on 
the  seventh  day  of  November,  A.  ii,  187'*,  1,  George 
Tlckuur  Curtis,  IJeferee,  api-olnted  ttiercln  to  ^eIl  all 
and  singular  the  mortt-aged  premises,  franclilses 
and  property,  both  real,  personal  and  mixed,  mention- 
ed in  the  complaint  In  this  acdon  and  mentioned  la 
the  said  judg'iient  and  decree,  beln^  the  same  mort- 
ga^e-i,  or  intended  so  to  be,  to  the  plaintiff,  the 
Farmers'  Loan  &  Tru  t  Company,  by  a  mortgage  bear- 
ing date  on  the  lo  rth  day  of  P'ebruary,  a.  1).  1874,  do 
hereby  give  notice  that  on  the  tweniy-fifih  day  of 
Marcli,  In  the  y<'ar  1»78,  at  12  o'clock  noon,  at  the 
Merchants'  Kxchinge  Salesroom,  No.  lU  liroadway. 
In  the  Clry  of  New  Yoru,  by  Bernard  Smytli,  Auc- 
tioneer, I  shall  proceed  tu  seil  aud  shall  sell  aC  public 
aucfion,  to  the  highest  bhlder,  for  cash  tlie  following 
"■escribed  property:  \11  aud  singular  the  raiiwaysof 
the  said  company,  from  au"  including  Pi(M'mont  on  the 
Hudson  1  iver  to  and  Including  the  final  terminus  of 
the  said  railway  on  Lake  Erie,  and  therailwav  knowa 
as  theNewburi^  Branch,  from  Newburg  to  the  main 
Unr  ;  and  also  all  that  part  of  the  railway  designated 
as  the  Buff-tlo  I^.nmch  of  the  Erie  l.'aihviy.  extending 
Irom  HornellsvtUe  to  Attica,  In  the  btate  of  New 
Y'ork  :  and  also  -all  otber  railways  heloni:mg  to  the 
company  In  the  States  of  New  York,  Ptnusylvanla  and 
New.Jersey.or  any  oltht  m.togetlierwith  jill  the  lands, 
tracks,  lines,  rall^,  bridges,  ways,  biill'.Ings,  piers, 
wharves,  strucures,  erections,  lences,  wall, ,  fixtures, 
franchises,  pilvllefrea  and  rights  of  the  ^ald  cora- 
pauy  ;  anri  also  alt  the  locomotivea.  englucM.  tcuUers, 
cars,  currlHges,  tools,  macnlneiy,  nianufueturcd  or 
unmanufactured  malerials,  coal,  wood  and  .supplies 
of  every  kind  belonging  or  uppeitaini  g  to  the  (-aid 
company;  and  all  loiln,  income,  i-sues  and  profits 
i.rlsing  out  of  ^aid  property,  aud  all  rights  lo  receive 
or  recover  tbe  same;  also  all  the  tstaie,  right,  title 
and  Interes',  terms  and  remainder  of  teims,  frau- 
chlpcs,  privileges  and  rights  of  action  of  wliatsoever 
nume  or  nature.  In  law  or  In  equity,  conveyed  or  as- 
signed unto  the  New  Y'ork  &  Erie  ailroad  Company, 
or  unto  the  Krle  ticLway  Company,  by  the  Union 
1. ailroad  Company,  by  ti>e  Bufialo  New  York  &  Erie 
Kaliroad  Company,  by  the  Buffalo  Bradford  A  Pitta- 
burg  liailroad  Company,  by  the  i  ochester  &,  Geue^ee 
Valley  Kallrond  Company  an  1  by  the  1  ong  Dock 
Company  ;  also  all  and  singular  tlie  chosen  in  action^ 
stocks,  bonds,  book  accounts,  billH  receivable 
and  other  evidences  of  indebtedness,  leasetiold  es- 
tates, contrattfl  and  other  property  In  the  said 
judgment  mentioned. 

Given  under  my  hiin'  at  the  City  of  New  York,  this 
twenty-first  nay  of  .lanuary,  A.  I).  1878. 

GE'^OKGE  TlCKNOU  CUUTI:^',  Ueferee. 

TUKNKR,  LKK  &    McClUKK, 

*     Plaintiff's  Attorneys, 

2d  Nassau  street.  New  Yirk. 
The  sale  of  the  above-described  properly  hereto- 
fore advertised  to  ;ake  place  on  ttie  twenty-ftr;t  day 
of  .lanuary,  187^,  ar.  12  o'clock  noon,  at  the  V.ercbants' 
Exchange  balesruom,  No.  Ill  Broa  .way,  Ju  the  City  of 
New  T(.  rk.  was  th-n  aid  th  ro  adjourned  to  the 
twentv-fifth  d\y  of  March,  13;s.  at  the  same  hour  and 
place.  GEUiiGE  TICKNOK  CUiiTiS, 

Keferee. 
The  sale  of  the  above-described  property  la  hereby 
adjoun.ed  lo  the  twenty-fourth  day  of  Apill,  1S78,  at 
the  same  hour  and  place. 

GEOlUiE    TK.KNOli    CUUTI3. 
TuBNER,  Lkk  &  McClukk,  Ileferec. 

Plaintiff's  Altorneys. 


Iiisuraiice. 


E .     S .     Bailey, 

Dealings  In 

Insurance     Stocks 

A    SPECIA1.T1. 

Cash  paid  at  once  for  the  above  Securities;  or  tnef 
will  be  sold  on  commission,  at  seller's  option. 


ISsi,  F.S.WINSTON, PRESIDENT    .of 

"ES  ErtRY  APPKOVEDDESCRIPTlON  " 

lifeXnB  endowment  policies 

OMTEnMS  AS  FA  VORABLEAS  THOSE OFANY OTHERCO, 

lASHASSETS  OVER  $80,000,000. 


Aphii  13.  1878.] 
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Insaranoe. 


OFFICB    OF    THK 


AT  L  ANTIC 

Mutual    Insurance    Co. 


Nbw  Tobk,  Janttary  S3, 1878. 
Tho  TniBtecs,  In  conformity  to  the  Charter  of  the 
Company,  rubiait  tbn  followinK  Statement  of  its 
affalra  on  the  3Ut  Dccomhor,  1877  : 
Premiums  received  ou  Marine  Ri£l£0 
from  l8t  January,  1877,  to  3]et  De- 
cember, 1877  84,710,663  83 

Premiums  on  Policlea  not  marked  off 
]       tat  January,  IS77  2,040,362  61 

'      Total  amonnt  of  Marino  Premlnms.  $6,751,028  4-t 

No  Pollcloa  have  been  inned  npon  Life 
Ritk9,  nor  npon  Fire  disconnected 
with  Marine  Riska. 

Prcmlnmi  marked  oil  from  let  Janu- 
ary, 1877,  to  SIst  December,  1817....  $4,902,331  08 

Loseee  paid  daiing  the 
game  period $2,565,890  27 

Eetdms  of  Premiums  and 
Expenses... t947,'J2a  86 

The  Company  has  the  following  Assets,  viz.: 
United  States  and  State  of  New  York 

Stock,  City,  Bank  and  other  stocks. $10,565,958  00 
Loans,  secured  by  Stacks  and  olber- 

I      wise 1,163,20000 

Real  Estate  and  claims  due  tho  Com- 
pany, estimated  at 617,436  01 

Premiom  Notes  and  Bills  Receivable.  1,764,393  63 
CashioBank «55,361  02 

<      Total  amonnt  of  Assets    $14,366,35166 

Six  per  cent.  Interest  on  the  outstanding 
certiflca.cs  of  profits  will  bo  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after 
Tuesday,  the  Sth  of  February  next. 

Tho  ontstanding  certificates  of  the  issue  of  1874 
wi'.l  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tues- 
day, the  Sth  of  February  next,  from  which  date  all 
interest  thereon  will  cease.  The  certiQcates  to  be 
produced  at  the  time  of  payment  and  canceled 
Upon  certificates  which  were  issued  for  gold  pre- 
miums, the  p.iyment  of  interest  and  redemption 
V  U  be  in  gold. 

X  Dividend  or  Forty  per   Cent,  la    de. 

clarod  on  tiw  net  earned  premiums  of  the  Company 
for  tho  year  ending  Slst  December,  1817,  foi  which 
cirtiflcates  will  be  Issued  on  and  aftar  Tuesday,  the 
7th  of  May  next. 

By  order  of  tho  Board, 

J.  H.  CHAPinAN,  Secretary. 


TRVSTEESs 


Insurance. 


North  British  and  Mer- 
cantile Ins.  Co., 

OF 

LOKDO^i   AKD  EDINBURGH. 

Incortobated    in    1809. 
UNITED   STATES    BBANCU: 

64  William  St.,  Cor.  I'ine,  New  Yort. 

ESTABLISIIKD    Decembeb,  1866. 

Cailc)  In  aud  paid  np  Capital....  $1,.363,686  36 
Reserve  for  all  otherliabilities,  in- 

cludluK  re-Insurance 8,517,988  04 

Net  Fire  SurpI  U8  and  Keserve. . . .  4,618,630  70 


Invested  and  Cash  Fire  A8Kets.$8, 500,185  10 

Subscribed  Ciipilal,  fur  which  the 
Stockholders  are  pereoually  lia- 
ble, not  yet  cilled  in        $9,545,054  64 

Ret»ervo  for  total  Liabllliles,  in- 
cludlnit  re-insurance.  In  tho  U.S.  $780,518  04 

Net  surplus  in  the  United  iitates.  386,758  49 


FIreAsseUheldlntbe  U.S.. .$1,767,276  53 

The  above  does  not  Include  the  Life  and  Annuity 
Funds,  which,  by  act  of  rarllauient,  are  In  a  distinct 
and  separate  department,  for  which  the  surplus  and 
reserve  of  the  t*  ire  Insurauce  Department,  nameti 
above,  are  not  liable. 

CHA8.  K.  WHITE,      SAM.  P.  BLADOEN, 
Manaokrs. 


StcaiiLsItips. 


J.  D.  Jones, 

:  W.  H.  n.  Moore, 
Ckarles  U.  Russell, 

'•  David  Lane, 

I  Daniel  S.  MiUer, 

'  Josiah  0.  Low, 

'Royal  Phelps, 

iC.  A.  Hand, 

'William  H.Webb, 
Francis  Skiddy, 
Adolph  Lemoyne, 
Charles  U.  Marshim, 
Robert  L.  Stuart, 
Frederick  Chaouccy, 
H.  race  Gray, 
n  Elliott, 
iam  H.  Fogg, 
TUomas  B.  Coddington, 


Charles  Dennla, 
Lewis  Curtis, 
James  Low, 
Gordon  W.  Bamham, 
William  Sturgis, 
William  E.  Dodge, 
Thomas  F.  Tonngs, 
John  D.  Hewlett, 
Charles  P.  Bnrdett, 
Alexander  V.  Blake, 
Robert  B.  Mintum, 
George  W.  Lane, 
James  G.  DcForest, 
Charles  D.  Leverich, 
Edmund  W.  Corlies, 
William  Bryce, 
Peter  V.  Eing, 
Horace  K.  Thnrber. 


J.  D.  JO>rES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  II.  II.  MOORE,  ad  Vicc-P»esidenU 
A.  A.  RAVEN,  8d  Vice-President. 


THE    OLD    KELIABIii: 

Stonington    Line 

FOR      BO<«TON, 

AND   ALL   POINTS    EAST. 

Not  a  Trip  Missed  in  7  Consecutive  Years. 

THE    ELEGANT    STEAMERS 

STONINGTON   aud  RHOKE  ISIjAND. 

5   I  •    IW    J'i'lly  from  Pier  33,  North  River,  foot  of 

•  •  Jay  street. 
Hereafter  the  STEAMBOAT  EXPRESS  TRAIN  WILL 
LKAVE  STONINGTON  AT  4:80  A.  M. 
State-rooms  and  tickets  secured  at  363  Broadway  and 
at  all  offices  of  Westcott  Exprt-as  Company  In  New 
rork  City  and  Hrooklyn.  Also  tickets  for  sale  at  all 
hotel  tlcketrofiices. 

PROVIDE^E    L.IIVE. 

FREIGHT  ONLY    FOR 

Providence.    Worcester,    Nasbua  and 

all  Points  North. 

a  V    m    Pally  from  f ler  29  North  PJver  (foot  of 
V  m  .  iiM.  .^VHrren  street.) 

Freight  taken  via  either  line  at  lowest  rates. 

D.  S.  UABCOCK,  President. 

L.  W.  FILKINS,  General  Passenger  Agent. 


Atlas  Mail  Line. 


BI-MONTHLT  SKltVICH  T^)  JAMAICA,  HAYTl 
UOLOMliiAand  A8P1NWALL,  aud  to  PANAMA  and 
SOUTH  i'ACtflC  PORTS  (■via  Asplnwall.) 

FltBt-class,  full-powered,  iron  screw  steamers,  from 
Pier  No.  11,  North  Rlvpr. 

For  Haytl,  Colombia,  Isthmus  of  Panama  and  South 
Paciac  Ports  (viH  ABiiinwai), 

ALPS April  13  1  AILSA April  :0 

For  ElnfEston  (Jam.)  and  Baytl. 

ATLAS April  23  I  ETNA  M»y  16 

Superior  llrat-eliivt-  uimseugei  ai-comniOflHt^rn. 
PIM,  FORWOi'I)  *  r.>.,  AuentB, 

No.  56  Wall  treet. 


O  Si  L.  » 

Direct  Line  to  France. 

Tlie  General  Traus-Atlantic  Coiupauy'r 
Mail   Steiiiusliips, 

nxTwasK 
NKW    TORK    AND    HAVRE. 

Calling  at  Plymouth  for  the  lauiUnc  of  Passengers. 

The  splendltt  vessels  on  tills  favorite  rente,  for  the 
Contlnent'-cablna  provldea  with  electric  bells— will 
sail  from  Pier  No.  42  North  River,  foot  of  Morton  St., 
as  follows ; 

PEhEIRE.  Danre Wed..  April  17.  5  P.M. 

VILLEDEP  sltlS,  Durand    ...  Wed..  May  1.4:80  P.M. 
ST.  LAHliKNT.  Lachesniz Wed.,  M»y  8.  10  A.  M. 

PRICE  Of  PASbAtiK  IN  GOLD  (Including  wine): 

To  Havre— First  cabin,  $I0O;  second  cabin,  i  5;  tiiird 
cabin,  $35 ;  steerage,  |26— Including  wine,  bedding  and 
utensils. 

To  Plymouth,  London  or  any  railway  station  In 
England— First  cabin,  |90  to  $100,  according  to  aceoin- 
madallon  ;  second  cabin,  $»A;  third  cabin,  $35,  steer- 
age. $2*,  Inclu'ling  everything  as  above. 

Return  tickets  at  very  reduced  rates,  available 
through  England  and  France,  htesmers  marked  thus 
•  do  not  curry  Htc(Ta^^^■  im.sMcimrrs. 

For  passage  and  freight  apply  to 

LOUIS    DE  BEBIAN, 

Agent,    5S    Broadivay. 


McAlister  &  Wheless, 

COTTON 

ooniinissioN  itierohants, 

NASHVILLE,  TENNESSEE. 

Special  attention  given  to  Spinners*  orders.    Corre 
4i>ondeueo  solicited. 
BarKBS>ioES.— Third  and  Fonrtn  Hstlonal  Bank 
nd  Proarlatgn  01  Thi  Cksokicdu 


Cotton. 

D.    L.    Bennet  &    Co., 

GENERAL 

ooraniisttioN    itikrchan  ts, 

121  Pearl  Street,  New  York. 

Special  attention  given  to  the  execution  of  order* 
tor  ths  onrehase  or  sale  of  Contracts  for  Future 
Delivery. 

Pirn,  Forwood&  Co., 

GENERAL  COM.MISSION  MERCHANTS, 

P.O.  BOX  613,  P.  O.  BOX  4964, 

Neir  Orleans,  La.  Nenr  York. 

Execute  orders  for  Future  Contracts  In  New  York 
and  Liverpool,  and  make  advances  on  Cotton  and 
other  produce  consigned  to 

LEECH,    HARRISON    &    FORWOOD, 

LIVEP.POOL. 

Also,  execute  orders  for  Merchandise  In 

England,  Clilna,  India  and  Singapore. 

UNDER  A  RITERS    IN    NEW   ORLEANS 

for  the 

British  Sc  Foreign   marine   Insaranee 

Company  of  Liverpool. 

'W.~C.  Watts  &  Co., 

21  Brown'*  Rni1dlnK»i 
LITERI'OOL. 

tollclt  conslgnipeii^B  of  COTTON  and  orders  for  Ue 
pnrehase  or  aale  of  futare  shipments  or  dellverled. 
Advances  made  on  const fn^sients,  and  all  Informattoo 
afforded  by  our  frlenUe,  Messrs.  D.  WATTS  &  Co.,51 
Stone  street,  New  Tortt,  and  Messrs.  D.  A.  GIVn,i»  « 
SJN.64  Baronne  Street.  New  Orleans. 

D.  W.  Lamkin   &   Co., 

Cotton  Factors, 

TICKSBCRG,    MISS. 

Orders  to  Furcbase  Cotton  In  our  market  ssllclted 
Refer  to  Messrs.  THOMAS  J.  SliAUGHTER,  New 
York. 

Miiiccllancous. 

H.  J.  Baker  &  Bro., 

215   FKARIi  STREET,   NEXT   ¥ORK, 

IMPORTERS   AND    MANUFACTUnERS    OF 
Prime    ((aallty    Chemfcai    jnanarcs* 

Chemicals  for  the  Vllle  formulas,  for  all  Orops 

Chemicals  for  the  StockbridffB  formulas. 

Dissolved  Bone— Sulphate  Ammonia.  Nitrate  Potastt 
Nitrate  Soda,  Sulphate  of  Potash,  Muriate  of  Potash 
40  per  cent  actual  Potash.  Super-phoaiihate  Llmfi 
AlBp,  strictly  pure  Rround  Hone. 

Our  descriptive  circulars  mailed  free.  The  materlft 
'v>r  special  tertlllzers  for  particular  cropji 

English  Cannel, 
Liverpool    Orrell, 
American  Orrell, 

Now  landing  and  In  yard,  for  sale  at  lowest  mar- 
ket prices  in  lots  to  suit  purchasers.  Also,  all  kinds 
of  the  best 

ANTHRACITE    COALS, 
The  Trade  supplied. 

ALFRED    PAR!TIELE, 
33  Pine  street. 
Yard— 687  Weat  aid  street. 

Smith's  Umbrellas. 

OINGHAM,  any  lize SX  00 

OTANAOO,  patented    2  00 

SILK,  paragon  frame 2  90 

Fine  Silk  Umbrellas  In  great  rariety. 
Umbrellas  and  Parasols  to  order  A  rcpsirsd. 
ia03  Broadwray,  corner »th  street. 

104  Broudway,  near  Wall  street 
T7  Fulton  Street,  near  Gold. 
nilOLESAUC: 

405  Broadway,  near  Canal  streeL 

EstablisheclA.D.1802 
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Woodward   &  Stillman, 

SEAMEN'S  BANK  BUILDING, 
Nos.  74   &    76    WaU   Street, 

NEW  TORE. 

GENERAL  COMMISSION  MERCHANTS 

I-OAIVS    MADE  ON    ACCEPTABLE 
SECCTRIXr. 

Liberal  adrances  made  on  Consignments. 

Special  attention  paid  to  the  execution  of  orders  for 
♦he  purchase  or  sale  of  contracts  for  future  dellyery 

of  cotton. 

"MANCHESTER 

Locomotive      Works, 

MANUFACTURERS    OF 

liOcomotives     and    AmosUeag    Steam 
Fire  Engines, 

MANCHESTER,    N.    H. 

ARESTAS  BLOOD,      IV.  G.  MEANS, 

Superlntiiiidciit,  Treasurer, 

Manche.-t'-r,  N.  H. 40  Water  street.  Boston, 

Henry  Lawrence  &  Sons, 

MANUFAUTUSERS  OF 
MANILA,  SISAL,  JUTE  Sc  TARRED 

CORDAGE, 

FOR  EXPORT  AND  DOMESTIC  17SF. 

GANGS  OF   RIGGING  MADE  TO    ORDER. 
192  FRONT    STREET,  NEW  YORK. 

HOME 

Insurance  Company 

OF    NE\r    YORK, 

OFFICE,    No.    135    BROADWAY. 

Forty-Ninth  Seini-Annnal  Statement, 

SHOWING  THB 

Condition  of  tbe  Company  on  tlie  first 
day  of  January,  1878. 

CASH  CAPITAL  $3,000,000  00 

Reserve  for  Re-insurance 1,836,432  31 

Reserve  for  Unpaid  LosBes  ana 

Dividends 256.391  48 

NetSurplus 1,016,703  02 

TOTAL  ASSETS  $(i,109,52G  75 

SUMMARY    OP    ASSETS. 

Cash  In  Banks |161,727  SS 

Bonds  and  Mortgages,  being  first  Hen  on 

real  estate  (worth  }14,29S,200) 2,016,90S  00 

Wnltcd  States  stocks  (market  value)   8,016,875  00 

Bank  Stocks  (market  value) 251, WO  00 

State  and  City  Bonds  (market  value) 124,623  00 

Loans    on   Stocks     payable   on    demand 

(market  value  of  Securities,  $427,098)...  314,215  47 

Interestdue  on  1st  of  January,  1S78 6:..3'2  89 

Balance  In  hands  of  Agents 1S5,»1  13 

Keal  estate  I.J,500  00 

Premiums  due  and  uncollected  on  Policies 

Issued  at  tnis  office 7,871  30 

Total f6,109,32!i 'iS 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 

MTNA 

Insurance  Company 

OF    II4RTFORD. 

INCORPORATBD     IN    1819. 

Total  Assets,  January  1,  187T $7,115,624  « 

Capital t3,000.000  00 

Re-iusnrancefund.  ...     1,741,273  42 
Unpaid  losses  &  other 
claims 4!9,114  8S—    6,170,388  24 

NEr  bUR^'LUS,  Jan.  I,  1877.. $1,945, 236  18 
BRANCH  OFFICE: 

Wo.   173    Broadway,  Xew  York. 

JAS.    A.    ALEXANDER,    Agent. 

Liverpool  & 

London  (5"  Globe 

Insurance  Company^ 

45  William  SL 

J.    E.    PULSFOKD, 

Bbbident  Makaokb. 


Cotton. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AVGITSTA,     GEORGIA. 

Entire  attention  given  to  purchase  of  COTTON  on 
ORDER  for  SPINNERS  and  EXPORTERS. 
COBKESPONDKNCB  SOI-ICITKD. 

References  :— National  Bank  of  Augusta,  Georgia ; 
Heary  Hentz  &  Co.,  Commission  Merchants,  New 
York;  "William  B, Dana&  Co.,  Proprietors  Commeb- 
oiAi.  Ai,-D  Financial  Chronicle,  and  other  New 
York  Houses. 

Tames  F.  Wenman  &  Co. , 

COTTON    BROKERS, 
No.  146  Pearl  Street,  near  Wall,  N.  \. 

Established  (In  Tontine  Building)  1841. 

Edward  H. Skinker  &  Co. 

COMMISSION  AND  COTTON  MERCHANTS, 
9T  Pearl  Street,  New  Ifork. 


Cotton. 


Ware,   Murphy   &   Co., 
Cotton    Factors 

AND 

GENERAL  COMMISSIOK  MEKCHANTfe 
COTTON  EXCHANGE  BUILDING, 

NEW    YORK. 
Special  attention  paid  to    he  execution  of    orders 
for  the  purchase  or  sale  of    contracts  for  futurt 
delivery  of  cotton.    Liberal  advances  made  on  con- 
signments. 


Knoop,  Hanemann  &  Co 

COMMISSION    MERCHANTS, 

52  KXOHANGK    PLACB,    NEW    YORK. 

BOHSXS  IH 

Manetaester  and   LiTerpool, 
or:     JERSEY      &      CO. 

H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 

ASD 

FINANCIAE    AGENTS, 

132   Pearl   Street, 

P.  O  Box  3,909.  New  York. 

Advances  made  on  Conslgsments. 

Special  personal  attention  to  the  purchase  and  sale 

ef  f' CONTRACTS  FOR   JUTL'RE  DELIVERY  "  OF 


Robt.  L.  Maitland  &  Co., 

COTTON  FACTORS  &  COMMISSION  MERCHANTS 
No.  43  Broad  Street,  New^  Ifork. 


Dennis  Perkins  &   Co., 

COTTON    BROKERS, 
117    Pearl  Street,   New  York. 


R.  M.  Waters  &  Co., 

56  BROAD  ST.,  NEW^  ¥ORK. 
ANKEKS  &  COTTON  COMMISSION  MERCHANTS 
Investment  Securities  bought  and  sold.  Orders  exe- 
cuted  at  the  Cotton  Kschangea  in  New  York  and  Liver- 
pool. All  Business  transacted  Strictly  on  CoMMig- 
«ioN,  60  that  no  Inierest  of  our  own  can  posblbly 
conflict  with  that  of  our  patrons. 


H.  .Tileston  &   Co., 

COTTON  BUYERS  &  COMMISSION  MERCHANTS 

60  Stone  Street,  New  York. 

Orders  In  Futures  executed  at  N.  Y.  Cotton  Exchange 

Geo.    Copeland, 

COTTON    BROKER, 
136    PEARL    STREET,  NEW^  YORK. 

J.  C.  Johnson  &  Co., 

OOXTON  ^BUYERS  FOR  MANUFACTUBBKB 


Henry   Hentz  &   Co., 

GKNKRAL 
COMMISSION    MERCHANTS, 

174  &  176  Pearl  St  ,  New  Sork. 

Advances  made  on  Conslgmrsnts  to 
Messrs.    JAMKS   FINLAY    &    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 
Also  execute  orders  for  Merchandise  through 
Messrs.  FINLAY,  MVIR    &    CO., 

CALCUTTA   AND    BOMBAY. 

FUTURE  CONTRACTS  FOE  COTTON  bought  and 
sold  on  Commission  in  New  York  and  Liverpool. 


E.  S.  Jemison  &   Co., 

(Successors  to  MOODY  &  JEMISON), 
BANKERS,    COTTON    FACTORS 

AND 

UJii>.j:...AL  COMMISSION  MERCHANTS, 

No.  123  Pearl  Street,  New  York. 

Advances  made  on  Consignments.  Future  Con- 
tracts for  Cotton  bought  and  sold  on  Commission,  In 
New  York  and  Liverpool. 

Robb  &    Peet, 

BANKERS   AND  COMMISSION   MEBCHANT8 

No.    S8    TVALL    STREET, 

New^   York. 

Advances  made  on  Consignments.  Specla  attention 
paid  to  purchases  or  sales  of  "  Cotton  Futures.  •  Bill 
ot  Exchange  on  the  CITY  BANK,  LONDON,  and 
gOTTINGUER  &  CO.,  PARIS. 

BLOSS  &  INCHES, 

COTTON    FACTORS 

iin> 

GENERAL  COMMISSION  MERCHANTS 

142  Pearl  Street,  Nenr  York. 

B.   R.  Smith  &  Co., 

COTTON 
COMMISSION     MERCHANTS, 

125  PEARL  STREET,  NEW  YORK, 

AND 

44  Broad  Street,  Boston. 

Liberal  advances  made  on  consignments.    Prompt 

Sersonal  attention  paid  to  the  execution  of  orders  for 
le  purchase  or  sale  of  contracts  for  future  delivery.' 


E.    O.   Richards, 

(Successor  to  A.  L.  RICHARDS) 
Skipping  and  Commission  Merchant 

No.    39    BROAD    STREET.    NEW  YORK. 

Macaulay  &   Co., 

COMMISSION    MERCHANTS, 

22  WILLIAM  STREET,  NEW  YOEK. 
Future  Contracts  for  Cotton  bought  and  sold  on 
Commission  In  New  York  and  Liverpool. 

WALTER  &  KROHN, 

COTTON    BROKERS, 

S3  BEAVER  STREET,  NE1V  YORK. 


Waldron    &    Tainter, 

(Successors  to  NOURSE  &  BROOKS), 

GENERAL     COTTON    MERCHANTS, 

97  PEARL   STREET,    NEW  YORK. 
Future  orders  promptly  executed.     


Hopkins,  Dwight  &  Co., 

COTTON  FACTORS  &  COMMISSION  MERCHANTS 
No.  1 34  Pearl  Street,  New  York^ 


L.   F.  Berje, 

COTTON  BUYER  AND  COMMISSION  MERCHANT 
N  E  \y     OR  LEANS,    L  A.: 


Sawyer,  Wallace  &  Co., 

COTTON  FACTORS  &  COMMISSION  MERCHANTS 

47  Broad  Street,  New  York. 


mmtk 
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Financial. 


THE 

National  Bank-Note  Co., 

(ISCORPOR.\TED  NOVBMBKH,  18S8.) 
OFFICE,  No.  1  WAUL  STREET, 

NEW  YORK. 

ENGF  1TKI13    OF   THE 

Oaitad  States  Bonds,  Notes,  Cnrrenoy 
and  National  Bank  Note*. 

BxaBAVINO  ASD  PBraTDJO  OF 

B1NK-S0TE5.   STATE  AND  RAILROAD  BONDS. 

POSTAOE  AND  RETEXUE  STAMPS, 
CfcRTIFICATES,  DRAFTS.  TSILZZ  OP  KXOHANaE, 

AND  COMJIERCIAL  PAPERS, 

to  the  highest  style  of  the  art  with  special  ic^ft- 

ouardt  devUcd  and  patented,  to  prereut  counter 

teillnt;  and  altcrationa. 

This  Oorapany  engraven  and  prints  i>onds,  postage 

imps    anil    paper    money    for    rarioas    foreign 

■  ivcrnmects    and    Bankln?    Institntlona — South 

Auierlcan,  Earopcan,  West  India  Islands,  Japan,  &c, 

Confniin ieatlona  may  b« addretsed  to  thit 
G^tnpttni/  in  any  language. 

J.  H.  VAN  ANTWEnr,  Prcs't. 
J.  MATDONOl  OH,  Vlcc.rres'U 
A.  I>.  SHEPARD,  Treasurer. 
JRO.  B.  CVBBIEB,  Secretair]r. 

A>A  P.  POTTKB,  Prest.     Sisi'L  PU1LLIP9,  CMhIer. 

Maverick  National  Bank, 


BOSTON. 


Oapttal, 
•nrplus. 


$400,000 
200,000 


Special  attention  gircn  to  COLLECTION'S,  and 
prompt  remittances  made  on  day  of  payment. 

Boston  business  paper  discounted.  Correspondence 
Invited. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
66    BROADWAY,    !VE%V    YOBK, 

D1ALKK8   IX 

Flrst>€Iass   InTcstnient    Securities. 

OOVEKN.MENT   BONDS.   STATE,  CITV,  COUNXr, 

RAILROAD  &  MISCELLANEOIS  SECUIilTIKS 

Bought  and  Sold  on  Commission, 

Ttrginla  Tax-BeceitabU  Coupons  Bought. 

SOUIHEKS    SECURITIES    A    SPfJClALTT. 

LOANS    NEGOTIATED. 


A.  H.  Brown  &  Co., 

Bankers  and  ukokers, 

7  Wall  St.,  Cor.  New,  New  York 

LSVEbTMENT  SECURITIES. 
Special  attention  to  business  of  coontry  banks. 


Charles  G.  Johnsen, 

UERCIIAXT    XSn    BANKER, 

166  QRA\^ER  STREET 
HEW     OBLEANS,     M.A. 


Financial. 


Banque 
Centrale     Anversoise, 

Antwerp. 

Paid-Up  Capital,  -  -  9,000,000  Francs. 

BOARD   OF  DIRECTORS: 
Fklix  tfRT8\Ti.  President. 

Ai,FKKt>  .Maquinay  (Gr;ifr&  Maqulnay),  Vlce-Pres. 
.1.  H.  VoN  DKK  liECKK  (it.  V'ou  dcr  liucte;. 
Otto  tiu-STiiEtt  (Cornellle-Duvld). 
Emu  k  de  Gott^l. 
Au.  Frank  (Krank,  Model  &  Cle.) 
Aug.  Nottebohm  (Nottehohm  Frercs). 
Kb.  Dhanis  (-Mlchlels-Loos). 

.Jou.  D^N   FuHRM\NN,  .Jr.  (,Joh.  Dan.  Kuhrmann). 
Lours  Wkber  (K<I.  rt  eber  &  Cle.) 

JULKS    UAUTKXSTRAtCH  (C.  Sctimld  &  CIC.) 

TRANSACTS     A 
GENEBALi    BANKING    b'vSINESS. 

C0KRE3P0NDENCK    SOLICITED. 
.1.  N.  PiTTY.  8.  B.  BOSTWIOK, 

Member  N.Y.  Stock  Exchange. 

Petty  &  Bostwick, 

13    BHO.ID   STREET,    NEW    YOBK. 

Stocks,  T'.ondK,  Gold  and  Government  Securities 
bought  and  spid  for  cash  or  on  margin. 

Southern  and  xvesttrn  State,  Munlclpil  and  Kali- 
road  Securities  made  a  specialty. 

Milling  Stocks  bought  and  told  at  New  York  and 
Ban  Francisco  Exchanges. 

Correspondence  solicited. 


Financial. 


NEW  YORK, 
in  Pearl    Street. 


n().STON. 
70  State  Stiect. 


GOSSLER    &    Co., 

C0RBE9POXDKNT3     OF 

International  Rank  «r  Hamburg  and 
lioudon,  (L,iniUcd.) 

HOUSE      IN     EUROPE, 

JOHN  OERENBERG,  GOSSLER  &  CO 

HAMBURG. 


Hatch  &    Foote, 

BANKERS,  No.   12   WALL   STREET, 

BUY    AND    BKLL 
GOVEltNMENT     BONDS,    GOLD,     STOCKS     AND 
MISCELLANEOUS   SECURITIES. 


Grant  &   Company, 

BANKERS   AND   BROKERS. 
No.    33      W^  A  L  L      STBEET, 

TiSANSACT  A  GENERAL  BANKING  BUSINESS. 
STOCKS. BOUGHT  AND  SOLD  ON  COMMISSION. 
INTEREST  ALLOWED  ON  DEPOSITS. 

B.  8BT1>VM  QBAKT.  O.  St.  Jonx  fHIFIRLD. 

J.  H.  HAAB.  J.  USKOSTLKB.  C.  r.  KUBBMBamiDT 

Haar  &   Co., 

BANKEBS    AND     BROKERS, 

45  WALL  STREET. 
DEALEH8    IN    SPECIE    AND    UNITED    STATES 
SECURITIES.    Buy  and  sell  Stocks,  Ilonds.  and  Gold 
for  cash  or  on  margin.    S^tclal  attention  paid    to 
orders  for  Investments. 

ORDERS    EXKCUTKD    AT    THE   PHILADELPIUA 
AND  BOSTON  STOCK  JiiCUANGES 


FISK  &  HATCH, 

BANKERS. 
No.    5    NASSAU    ST.,    NEW    YORK. 

U.  S.  Government  Bonds  bongbt  anft  sold  la 
amoanta  to  suit  Investors;  also  Gold,  Sliver,  and  for* 
elgn  coins.  Deposits  received  In  Currency  or  Gold, 
and  Interest  allowed  on  Balances.  Special  attention 
paid  to  Investment  Orders  for  Miscellaneous  Stocka 
and  Bonds. 

Gwynne  &  Day, 


[Establi.-hed  1S54.] 


No.  16  WTall  Street. 


Transact  a  general  banking  and  brokerage  business 
In  Railway  shares  and  bonds,  Qorernment  Securities 
and  Gola. 

Interest  allowel  on  deposits. 

Investments  carefully  attended  to. 

The  Bank  of  California,  San  Francisco. 

Capital,  Paid  lt  in  G  ld,  $5,000,000. 

D.  O.  MILLS,  Presldout.    WM.  ALVOKD,  VIcePres't. 

THOMAS  BROW.v,  Cashier. 

Laidlaw  &   Co., 

BANKERS, 

AGENTS   FOR  THE  BANK  0¥  CALIfOKNIA, 
No.  12  Flue  St.,  New  York. 

Receive  deposits  and  transact  a  general  hanking 
huduess  ;  execute  orders  at  the  N.  Y'.fctock  Exchange 
for  Stocks,  Government,  State,  Municipal  and  Rail- 
roa  1  Bond.^  and  Gold. 

Particular  attention elven  lotbepnr* 
chase  and  sale  or  minins;  Stocks  In  Sam 
Francisco,  fur  whlcb  ne  liave  tbe  best 
racllitles;  also  all  other  California  Securities. 

Issue  Bills  of  Exch  mj?e.  Letters  of  Credit  and  Tele- 
graphic Transfers  on  London,  Yokohama,  Shanghai. 
Hong  Kong,  Honolulu,  Virginia  Clt>  and  San  Frao- 
Cisco. 

Trask    &    Francis, 

BANKERS    AND    BROKERS. 
No.  7   NEW  STREET,  NEW  YORK. 

Traii?act  a  General  Banking  Business. 

STOCKS.  BUNDS  and  GOLD  Bought  And  Sold  OH 
Comnilsalon,  and  carried  on  Margins. 

Deposits  Kecetved  and  Interest  Allowed. 

IW  Accounts  of  Country  Banks  and  Bankers  ro 
ceived  on  favorable  terms. 

Hilmers,McGowan  &  Co 

Bl:OKBP.S    IN 
FOREIGN    EXCHANGE    AND    GOLD, 

63    Wall   Street,    New    York. 

(P.  O.  BOX  2,S4".) 
Special  attention  paid  to  tbe  negstlatlon  of  CoB 
merclal  kills. 

Kountze    Brothers, 

BANKERS, 

13    WALL    STREET,  NEW    Y^OBK, 

Issue  Letters  of  Credit,  available  In  all  parts  of  tha 
world;  also.  Time  and  Sight  Bills  on  the  UNION 
BANK  OF  LONDON.    Cable  Transfer*  made. 
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Foreign    Exchange. 


Orexel,  Morgan  &  Co., 

WAI.I.     STREIST, 

CORNER   OP   BROAD,   NEW   YORK. 


Drexel  &  Co., 

No.  34  South  Thihd  St.. 
Pblladelpiila. 


Drexel,  Harjes  &  Co 

81  Boulevard  HaussraanE 
Paris. 

DOMESTIC  AND  FOREIGN  BANKERS. 

Deposits  received  sutiject  to  Draft.  Securities,  (-Void. 
Ac,  bought  and  Bold  on  Coinmiseion.  Interest  allowec: 
«n  Uepoaits.  Foreign  Exchange.  Commercial  Ciedlta, 
Cable  Transfers.  Circular  Letters  for  "iravulero. 
available  in  all  parts  of  tbe  world. 

Attorneys  .vkd  Agkntb  op 
nessrs.    J.  S.  iUMKGAN   &   CO., 

No.  22  OLD  HROAD  ST..  LONDON. 

Brown   Brothers  &  Co., 

No.    59    TFALI.    ST.,    N.    V., 

iBsue,  against  cash  deposi  (  d,  or  satisfactory  guaran- 
tee of  repayment,  Circular  Credits  for  Travelers,  In 
dollars  for  use  In  the  United  States  and  adjacent 
countries,  and  In  pounds  iterling  for  use  in  any  part 
of  the  world. 

THEY  ALSO  ISSUE  COMMERCJAt  CREDITS 
MAliE  CABLE  TitANSFEUS  OF  MONET  BE- 
TWEEN THIS  COUSTKY  AND  ENGLAND,  AND 
DRAW  BILLS  OP  EXCHANGE  ON  GREAT 
BRITAIN  AND  IRELAND. 

S.  G.  &  G.  C.  Ward,' 

agents  foe 
BARING   BROTHERS  &   COMPANY, 

62    WALL    STRKBT,    NEW    YORK. 
28    STATK  STREET,    BOliTON. 


J.  &  J.  Stuart  &  Co., 

33    NASS.Ai;    STREET. 

BILLS    OF    EXCHANGE    ON 
SMITH,    PAYNE    &    SMITH'S, 

BANKERS,   LONDON  ; 
MANCHESTER    &:    COUNTY     BANK, 

"LIMITED"; 
JOHN   STUART   &    CO.,    Bankers, 

MANCHESTER,  PAYABLE  IN  LONDON  ; 
ULiSTER    BANKING    COMPANY, 

BELFAST,    IRELAND; 
AND  ox  TUB 

NATIONAIi    BANK    OF    SCOTLAND. 

ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


J.  &W.Seligman&Co., 

BANKERS, 
69    BXCHANGX:    PLACE, 

CORNER   BROAD   STREET,   NEW    YORK. 

Issue  Letters  of  Credit  for  Trarelers, 

Payable  In  any  part  of  Europe,  Asia,  Atrloa,  Atutralia 
and  America. 

Draw  Bills  of  Exchange  and  make  telegraphic  trana- 
fers  of  money  on  Eitrope  and  California. 


John    Munroe    &    Co., 

No.  8  Wall  Street,  New  York, 
No.     4     Post    Office    Square,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE    &    CO.,    PARIS. 

STERLING    CHEQUES    AND    BILLS    AT    SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS    &    CO.,    LONDON. 

CtBCULAR   Notes   akd    Crhdits   fob  Tbatblkhs. 


Knoblauch 


&   Lichtenstein, 


BANKERS, 

29  William  St.,  cor.  Excliange  Place, 

NEW   YOrjJ. 
Make  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issue  Letters  oi  Credit 
all  principal  cities  of  Europe. 

8PECLAL   PARTNER, 
DEUTSCHE    BANK*    Berlin. 


G.   Amsinck  &   Co., 

160  Pearl  Street,  New  York, 

AGBNTS  FOB  THS 

LONDON  AND   HANSEATIC    BANH, 

(LiHiTBD)  .-LONDOH. 


Canadian    Banks. 


AGENCS     OF    THE 

Bank  of  British 

North   America, 

No.    52    W^ALL    STREET. 

Commercial  Credits  Issued  for  use  in  Europe,  China, 
Japan,  the  East  and  West  Indies,  and  South  America. 

Demand  and  Time  Bills  of  Exchange,  payable  in 
London  and  elsewhere',  bought  and  sold  at  current 
rates;  also  Cable  Transfers. 

Demand  Di-afts  on  Scotland  and  Ireland,  also  on 
Canada,  British  Columbia  and  San  Francisco.   Bills 
Collected  and  other  Banlving  Business  transacted. 
D.  A.  MaoTAVISH, 
G.  M.  MORRIS, 


J  Agents. 


The   Canadian 
Bank  of  Commerce, 


No. 

Capital, 
Surplus, 


SO  WALL    STREET. 


-    -    ■      $6,000,000  Gold. 
-    -    -    $1,900,000  Gold. 

liuys  and  Sells  Sterling  Exchange,  and  makes  Cable 
Transfers  of  Money, 
issues  CommerGlal  Credits  available  everywhere. 
J.  G.  HAKFEIt,    Uirpnts 
^ .1.  H.  GOADBY.  i  -^geits. 

Merchants'    Bank 

OF 

CANADA. 

Capital,    -    .    -    $6,200,000,  Paid  Up. 

President,  the  Hon.  JOHN  HAMILTON. 

Vice  President,  JOHN  McLKNNAN,  Esq. 
HEAD    OFFICE,    MONTREAL. 

GEOhGE  HAGUE,  General  Manager. 

WM.  J.  INGRAM,  Asst.  General  Manager. 

BANKERS. 
LONDON,  ENG.— The  Clydesdale  Banking  Co. 
NEW  YORK— The  Bank  of  New  York,  N.  B.  A. 
National  Bank  of  the  Republic. 
The  New  YorK  Agency  buys  and  sells  Sterling  Ex- 
change, cable   Transfers  and  Gold,  issues   Credits 
available  in  all  parts  of  the  world,  makes  collections 
in  Canada  nnd  elsewhere,  and  issues  Drafts  payable 
at  any  of  the  ottices  of  tlie  bank  in  Canada     Demand 
drafts  issued  payable  In  Scotland  and  Ireland,  and 
every  description  of  foreign  banking  business  under- 
taken. 

New  York  Agency,  No.  52  W^IIllam  St., 
with  Messrs.  JESUP,  PATON  &  CO. 

Bank    of   Montreal. 


Canadian    Banks. 


CAPITAL, 
SURPLUS, 


$12,000,000,  Gold. 
5,500,000,  Gold. 


GEORGE  STEPHEN,  President. 

R.  B.  ANGUS,  General  Manager 

iVjBIF  rOIlK  OFFICE, 
Nos.  59    &   61    WALL   STREET. 


C.  F.  SMITBEK8,       I  .„„„,. 

Walter  Watson,  j-^^enis. 


Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Cred- 
its, available  in  any  part  of  the  world  ;  issue  drafts 
on  and  make  collections  in  Chicago  and  tliroaghoat 
the  Dominion  of  Canada. 

London  Office,  No.  9  BIrcIiln  Lane. 


Exchange    Bank 

OF    CANADA. 

Capital  Paid  Up     -    ■    -     $1,000,000. 

HEAD    OFFICE,    MONTREAL. 

M.  H.  GADLT,  Prea't.         C.  K..MUERAT,  Cashier. 

SSAJfOSES; 

Hamilton,  Ont.;  Aylmbb,  Ont.;   Pakk  Hill,  Okt.; 

Bbdfobd,  F.  Q. 

AOSXTS: 
QUEBEC  (CITY)  .-Owen  Murphy. 
NOVA  BCOTIA.— Merohant*'  Bank  of  Halifax. 

FOREION  AGENTS : 
LONDON.— The  Alliance  Bank  (Limited). 
NEW  YORK.— The  National  Bank  of  Commerce. 
Messrs.  Hllmers,  McGowan  &■  Co. 
CHICAGO.— Union  National  Bank. 
BUFFALO.— Bank  of  Buffalo. 

Sterling  and  American  Eachango  bought  and  sold. 
Interest  allowed  on  Deposits. 

Collections  made  promptly  and  remitted  for  at  low- 
sat  rates. 


Imperial  Bank  of  Canada 

Capital,   $1,000,000. 

H,  S.  HOWL  AND,  President ;  D.  R.  WILKIE,  Cashie. 
BEAD    OFFICE,    TORONTO. 

Bk\NCHBS:— ST.  CATHERINES,  PORT  COLBORNE, 

ST.  THOMAS,  INGERSOLL,  WELLAND. 
Dealers  In  American  Currency  and  Sterling  Exchange- 


Agents  In  London; 

BoSANQUET,  Salt  &  Co., 

93  Lombard  street. 


Agents   In  New  York: 

Bank  of  Montreal, 

59  Wall  street. 


Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In  gold 
or  currency,  discounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  bj 
gold  &v  currency  draft  on  New  York. 

The   Bank  of  Toronto, 

CABf  AD  A. 

Capital,  $2,000,000.     Reserve,  $1,000,000. 

HEAD   OFFICE,    TORONTO. 

Dttnoan  Coulson,  Cashier ;  Hugh  Leach,  Asst.  Cash 
Branches  at  Montreal,  Peterboro,  Cobourg,  Port  Hope 
Ban'le,St.  Cathai-Ines,  Coliingwood. 
BANKERS: 
LosDOK,  England.— The  City  Bank. 
NTwTiT  -v/^DTT  5  National  Bank  of  Commerce, 

WEW     »ORK.|y    p    g^j,([,j.j.jj^^;,  W.^Yatson. 

Collections  made  on  the  best  terms. 


Foreign    Banker§. 


Adolph  Boissevain  &  Co. 

BANKERS 

COMMISSION    MERCHANTS, 

AMSTERDAM,   HOLLAND 
N.  Y.  Coi-i-espondents.— Messrs.  BLAKE  BROS.  &  CO 

Henry  S.   King  &   Co., 

BANKERS, 

45  Pall  Mall,  London,  England. 

Issue  CIRCULAR  NOTES  free  oj  charge,  available 
in  all  parts  of  the  world. 

Grant  COMMERCIAL  CREDITS  for  ase  agalns. 
Consignments  of  Merchandise. 

Execute  Orders  on  the  London  Stock  Exchatige. 
Make   Collections  on  all  Points.     Receive  Deposit 
aud  Current  Accounts  on  favorable  terms,  and  do 
General  London  and  Foreign  Banking  Business. 

KING,  BAILLIE    <fc    CO.,    Liverpool. 

NEW    YORK    CORRESPONDENTS, 
Messrs.     WARD,  CAMPBELL    &    CO. 

Boston   Bankers. 

Brewster,  Basset  &  Co., 

BANKERS, 

No.    35     CONGRESS    STREET, 

Boston,   .^asH. 

Dealers  in  Stocks.  Bonds,  Gold  and  Commercial 
paper. 

Orders  executed  on  Commission  at  Brokers  Board 
Auctions,  and  Private  Sale. 

InvestmeGt  Securities  constantly  on  band. 

Bbo.  Wm.  Balloc.  Geoesb  H.  Holt, 

Member  N.  Y.  Stock  Exchange. 

Oeo.Wm.Balloii&Co 

8  WALL  STREET,       72  DEVONSHIRE  ST., 
Near  Vork,  Boston, 

BANKERS  AND   DEALERS  IN 

Municipal    Bonds. 


Chas.  A.  Sweet  &  Co., 

BANKBKS 

40   STATE   STREET,    BOSTON. 

DEALERS  IN  GOVERNMENT  SKCU-«TIES,  Gold, 
Mate.  City,  County  and  Railroad  Bondi. 
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Boaton  Bankers. 


Parker  &  Stackpole, 

IIANKKKK,    71    IIKVONSHIKb    STKKK'I', 

Httj   and    Nell      \t>>irra     City     nn<1 

Couutv  llofiitN. 


Philii    A,  Itulliiuure  BunkerN. 


Wilson,  Colston  &  Co., 

nANKKKS    AND    BUOEBSS, 
BALTIir:.OKE. 

IKVKaTMENT  Uid  VIKOIKIA  BKCUIUTIBS  • 
ipectalty. 

CorrMpomleacfl  aoUclted  and  Infornatlon  far- 
all  tied. 

K.  ^  .  Co»B«iipoNnEWT« — McKlm  Brother*  *  ''o. 


J.   Bell    Austin, 

STOCK  BROKKR, 

303  WALNUT  PLACK  (310  WALNUT  ST.), 

PHILADELPHIA. 

Order*  in  stocks  anfl  Hirnds  prom[>ily  executed  at 
he  Philadclphlft  urul  N*-"  York  ftortrrta  


Soul  hem   Bankers. 


tBOS,  p.  UILLKK.     K    «.  WII  IiIAUS.     JNO.  W.  MILLSR 

Thos.  P.  Miller  &   Co., 

b  A  N  K.  URS, 
iaOB<LU«    ALABAHIA. 

S;}eclAl  atienlion  paid  to  collectlonii.  with  prompt 
reiiitiuzi  ;e8  at  cuTr«Di  rales  of  exdi&nge  on  day  of 
daymen:. 

UunreNpondents.  —  tierman  AmertcaD  Unnkt  New 
fork:  Loul3t:iiia  Nailouul  llank.  New  Orleaus;  Bank 
"jf  Liverpool.  Ltvt»rt»ooI 


J 


ames    Hunter, 

Savannah,    Georgia, 


P.  O.  Box  81 


JA!VIKS      IIUIVTER, 

26  Pine   .Street,    New   York,  • 

Broker  and  Ucslcr  In  Southern  Secarltlcs.  Loans 
Negotiated.  Adrances  made  on  Securities  placed  In 
my  hands  for  gale  at  current  rates. 

RKFKB1.V0E9.— Henry  Talmadgc  &  Co.,  and  Eugene 
Kclljr  *  t'c  Now  York;  SoaUiem  Bank,  Savannah,  Ga 

■  THE    CITV    BANK    OF    UOCTSTON, 

Capital,    $500,000, 

Houston,      Texas. 

We  five  (.peclal  attention  to  collections  on  all  acces- 
sllilc  points. 

DiRKCTous.— Benjamin  A.  Botts.  Pres't :  C.  8.  Long- 
■cope,  VV.  J.  Hut  ;nln8.  K.  A.  Hlce,  C.C.  Baldwin,  W.  B 
Botts.  Koli't  Brewster.         BEN.J.  A.  BOTTS,  Pres't. 

B.  r.  WKKMS.  Cashier. 

T.   W.   House, 

BANKER, 
41    ULAIN    ST.,   HOUSTON,    TEXAS. 

DBALER    m 

€k>ld,  Silrer  and  Negotiable  Securities. 

COLLSCTIONS  MADE    TBSOUQMOUl     THE 
8JATB 

BOYS  AND   SELI.8    EXCHANO  ■;    ON    ALL    THK 
PRINCIP.U,  CITIES  OK   THE  UNlTBlJ 
STATES  AND  BUKOI'E. 


Adams    &    Leonard, 

BAHKBBS, 

DAI.I.AJ,     TEXAS. 

Maw  York  CornuDondent Moody  A  JemUon 

B.  S.  Bbrbubs,  Pran't.      A.  K.  Wai.ksr,  Caeliiet 

First  National  Bank, 

WILraiNVTWN,  N.  C. 

OullectioDt  man(*  np  til  pKrtn  nf  tbo  TTtiItpiI  8tat.n. 


'%Ve8lcrn  Bunks. 


C.  F.  Pk.nzki,     j     STATE  BASK,     IC.T.Walk«b 
Preeldcnt.        \  Incorporated  Iii5. 1       Cashier. 

German    Bank, 

LITTLE    UOCK,    ARK. 

CAPITAL  (Paid-in) $75,000. 

SuBPLCi 25,000. 

Prompt  attention  given  to  all  business  In  our  line. 
tb  Metropolitan  National  Bank.  -^v.-uu 


Western   Banks. 


TBI 


Anglo-Californian  Bank 

(LIMITBD). 

LONDON,  Hca<l  Office,  S  Angel  Court. 

SAN  FRANCINi'O  Offlce,  423  California  St. 

NEW  YORK  AijontK,  J.  A  W.  Scliifinan &  Co. 


Anthorlzed  rapltal,    • 
Paid-up  and  Hcnerve« 


$0,000,000. 
1,55  0,000. 


Transact  a  general  Banking  nn-lncss.    Issue  Com 

merclal  Credits  and  Btlla  o{  Exchanize,  nvailahle  In  all 

parts  of  the  worM.    collections  and  orders  for  Bonds. 

Stocks,  etc..  exei-uted  upon  the  most  favorable  termr, 

FKED'K  F.  LOW,  )  „.„,.„„ 

P.  N.  LILIENTHAL  Csthler. 


The     Nevada    Bank 

OF   SAN    FRANCISCO, 
SAN    FRANCISCO,    CAL. 

Capital,  fully  paid  In  coin,  $10,000,000 
Reserve,   ••.-..•.     2,500,000 

LOUIS  MoLANE,  President. 

J.  C.  FLOOD,  Vice-President. 

a.  W.  GLENN  T,  Cashier 

CORnESPOSDEKTS: 

LONDOK Smith,  Patnk  *  Smthb. 

NEW  YORK Tnn  Bakk  of  Nkw  York.  N.B.  A 

The  Bank  of  New  York,  N.  B.  A.,  is  prepared  to  issue 
Telegraphic  Transfers,  Letters  of  Credit  and  Drafts 
on  The  Nevada  Bank  of  San  Francisco. 


FInuncial. 


R.  T.  Wilson  &  Co., 

BANKERS   AND    COMMISSION    MERCHANTS, 
2  Exchange  Court,  New  York. 


I4RIU    RIILWAV.-FORECLOSURE 

*  SALK.— til  remo  Court  of  iheSta'o  of  New  Vork. 
— TIIK  KACMKIi^'  LOW  &  T..UST  COMl'ANV. 
plaintiff,  against  Till;:  KUIE  RAILWAY  COMi' .NV 
Nl»  OTUEKS.  ricfemlants.— By  virtue  of  and  pur- 
suant to  a  Ju  gmcnt  and  decree  of  foreclosure  and 
sale,  rendered  a  d  entered  at  a  Special  Term  of  the 
Bald  Supreme  Court  In  the  above-entitled  action,  on 
the  seventh  day  of  November,  A.  1>.  iBl'i,  1,  Ge-'r^e 
Tlcknor  Curtis,  Heferee.  ap  olnted  tnereln  lo  t^ell  all 
and  i-lnKnl'r  tl»e  mortgaged  premises,  franchises 
and  property,  both  re^l.  perri'>nal  and  mixed,  mentlon- 
'-d  in  the  complaint  In  this  aclon  and  mentioned  In 
the  Bald  judg'iient  and  decree,  beln^  the  same  mort- 

faaed,  nr  Intcnrb-d  bo  to  be,  to  the  pialntJlT,  the 
armera'  Loan  &  Tru  t  Company,  by  a  murtgiige  bear- 
ing date  on  the  to  rth 'lay  or  P'ebruary,  A.I),lS74,do 
hereby  give  notice  that  on  th.e  tweniy-tifth  day  of 
March,  In  the  year  lo7^,  at  12  o'clock  noon,  at  tho 
Meiehants'  hxchmge  Salesroom,  No.  Ill  Broadway, 
In  the  City  of  New  YorK,  by  liernard  Smyth,  Auc- 
tioneer, I  shall  proceed  to  se.l  and  hhall  sell  at  public 
auction,  to  the  highest  bidder,  for  cash,  the  followlnij 

escribed  prupeity:  11  and  singular  the  railways  of 
the  said  company,  from  an  Including  Plernioiu  on  the 
Ilud-fin  Iver  to  and  Including  the  final  terminus  of 
thesald  railway  on  Lake  Krie,  and  the  railwav  kno*n 
as  the  Newbur^i  Branch,  frt-m  Newburg  to  the  uialn 
lini: ;  and  also  all  that  part  of  the  railway  de«Jf-'natod 
as  the  liuffnlo  iininch  of  the  Erie  hallway,  extending 
from  Hornellsville  to  Attlea,  In  the  stare  of  New 
York;  and  also  all  ot^ier  railways  beIon,^ing  to  the 
company  in  ihe  Statcof  New  York,  Pennsylvania  and 
New  Jersey, or  any  oi  tin  m.togetherwlth  all  thelands. 
track?,  llne«,  rail-,  bridge.-,  ways,  bull  Ings,  piers, 
wharvct,  struc  ures,  eieLitons.  lences,  wall-,  fixture*-, 
franchises,  prlvllegea  aud  rights  oi  the  said  com- 
pany ;  an'i  atfo  all  the  locomotives,  engines,  teu^ler  , 
cars,  c.irrii^geti,  tools,  niiicnine  y,  mai.ufactuied  or 
unmanufactured  maicrlals,  coal,  wood  aud  ^uppllun 
of  every  kind  belongli.g  or  uppertalnl  g  to  the  ^ald 
company;  aud  all  toils,  income,  1  sues  and  proilts 
arising  out  of  aid  proiicrry,  hu-i  ail  rights  to  reccve 
or  recover  the  same;  also  all  Ihe  cstn  e,  right,  title 
and  Inieres',  teruiS  and  remalniicr  of  term.s,  fran 
cblses,  prlvllegMc  auii  right)  of  action  of  wnatsoever 
name  or  nature,  In  law  or  In  equity,  conveyed  or  as- 
signed unto  the  New  York  &  fcne  a  Iroad  Company, 
or  unto  th'-  Krfe  K  1  wjiy  i.'ompany,  by  the  Union 
l.allroad  »  ompany,  byt  e  Bufialo  New  \  orK  &  Krie 
Haiiroitd  Conipaay.  by  the  Buffalo  Bradford  a  Plits- 
burg  Uailii/ad  company,  t>y  the  ochehfcr*  Geno  ee 
Valley  Imllroiid  Couii-any  an  by  the  Long  Dock 
Comiiany  ;  also  a  I  anJ  singular  the  chores  in  r^ctiou, 
stocky  bonds,  book  accounts',  bills  reecl»able 
ana  other  evidences  of  nidcbteJncss,  Icase'-old  es- 
tates, ion  tracts*  and  other  property  in  tlie  Bald 
JuiJgmera  mentl<>n>'tl. 

Given  under  my  han  '  at  the  City  of  New  York,  this 
twentj-Urst  oay  of  January,  A.  tl.  1878. 

GKOliGK  iicKSOU  CURTIS.  Referee. 

TunNBB,  LSiC  &  I'IcClkke, 

Plaln-ifl'B  Attorneys, 

•l\i  Nasf<au  street.  New  York. 

The  a^te  of  the  above->le^^crlbed  p  operry  hereto- 
fore a  ivertlfed  to  ake  piuceon  the  t«enty>flr-t  day 
of  January,  \^<,  a'  12  o'clock  nouii,  at  the  Nierciiants' 
Kxcbang>-  -a  esroom.  No.  Ill  Bnta  w«y,  In  the  City  of 
New  Yi  rk.  wa-  thr-n  aiid  th  ru  adjuurned  to  Ihe 
twentk-flftbd  y  of  March.  IS.S.  at  the  same  hour  and 
place.  GKURGK  TICKNOR  CUi;Tisi. 

Referee. 

ThcMlcof  the  abovc-<le  cribed  property  is  he  eby 
adjuuiiod  o  the  t- enty  fuurth  day  of  April,  l8i8,Ml 
the  same  boar  aod  place. 

GEUUGK   TICKNOR   CURTI:^. 

TuBNRB,  Lkje  &  McClurk,  Kefefce. 

Plalutifl's  AiiomeTS. 


J.   Alden  Gaylord, 

33  Wall  St.,  New  Vork, 

dkalkr  in 

ST.  LOUIS  OITY  Ac  OOdNTY  BONDS,, 

AN1>    ALL   ULABtlBH   UF 

INVESTMENT  A  .MISCELLANEOUS    8ECt;i:iTIK!> 
Bef  era  by  ^ermlaalon  to  W .  8,  Hlotiols  *  Co..  Baakers 


Financial. 


A.   C.   Burnham, 

[EaUkllshed  IMl.]       CHAnPAIUN,    ILL., 

OFF  E  K8    KOI!    SALE 
REAL    K.STATK   PIHN-r  .TIORTOAOE 

<;oi;po^   uo.N'nN, 

!,n,amountsof  »l,«l)()and  upwards,  jrloldlnjj  EIGHT  t« 
IhN  piT  cent  semi-annual  Interest,  and  neKotlatcd 
tlirouKli  the  houses  of 

IIVHMIMH  ilr.   TUl.l.BYH,  Vuunrtl  /llHirt.Jowa. 
lll!lt.\JIAM  <t  llJ-.YKn.  Ilrlnnfll.  lowu. 

All  these  l»ans  are  carefully  made,  after  personal 
Inspei  lion  of  tlie  sccuilty,  by  iiiiiuliers  of  the  above 
Arms,  wlio,  living  on  the  Kroutid,  know  the  actual 
value  of  lands  and  the  tiinriicilcr  and  responsi- 
bility of  Imrroweri.,  and  uhuse  experience  In  the  busi- 
ness for  the  piist  Sl.XTEKN  Vi:.\KS  lias  enalilod  them 
to  Kivc  entire  wiitisfjietlon  to  InvesUjrs. 

Unusual  faculties  ottered  for  the  prompt  collection 
of  defaulted  municipal  bonds. 

A  Solid  Ten  Per  Cent. 

OLD    AND   TRIED. 

Bonds,  Stocks,  SAVINGS  BANKS  EVEN,  prove 
brittle  reeds.  The  old  UKNTItAl,  ILLINOIS  LOAN 
AOl'^NCV  stands  unmoved  amidst  the  storm.  If  you 
wish  Inveetmonts  AB-OLUlELY  SAKE  IN  ANY 
CONTINGEN(;y,  address,  for  circular—"  Actuary  of 
KANSAS,  MISSOUKl  &  CENTllAL  ILLINOIS  LOAM 
AQKNCY.**  Jacksonvixxe.  III. 
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P.  C.  Interest. 

Iowa  Bonds  &  Mortgages 

GEO.  W.  FRANK  &    DAR' 
ROW,  BANKERS  and  Negotla' 

tors  of  Loans,  Corning,  Iowa 
and  195  Broadway,  'Wesrcrn  Union  Bldg-,  N.  Y.,  make 
loans  on  the  best  Improved  farms  In  Iowa,  at  8  t«  10 
per  cent  Interest.  Always  first  Hens  and  Improved 
i'arms ;  never  exceeds  one-third  the  cash  value 
of  the  land  alone.  The  bonds  have  coupons 
attached,  and  the  Interest  Is  paid  feml-annually,  at 
the  Central  National  Bank,  In  New  York,  and  the 
principal,  when  due,  at  the  same  bank.  Several  years 
experience  of  the  firm  In  loaning  has  shown  ^hese 
loans  to  be 

PERFECTI^Y    SAFE  ! 

The  interest  and  principal  have  always  beeh  paid 
when  due,  without  thr  loss  of  a  dollar.  Send  for  full 
printed  particulars,  or  call  at  the  New  Y'ork  office 
and  examine  maps  and  applications  for  loans  in  sums 
ranging  from  tSOO  to  (S.OOlJ. 

UEFJiHENCES: 
■^m.  .\.  Wheelock,  Esq..  Prest.  Cent.  Nat'l  Bank,  N.T. 
Uilman,  Son  &  Co.,  Banners,  41  Exchange  Place,  N.T. 
il.  C.  Fahnestock,  Esq..  First  National  Bank,  N.  Y. 
Henry  11.  Palmer,  Esq  ,  New  Brunswick,  N.J. 
Chas.  .1.  Starr,  Esq.,  Stamford,  Ct. 
A.  J.  Odell,  Esq.,  Sec'y  D.  L.  &  W.  UIJ.  Co. 
Aaron  Heaiy,  Esq.,  S  Ferry  street,  N.  Y. 
Edwards  &  Odell,  Attorneys,  ii  William  street,  N.  Y. 

C^  Co, 

B  A  JK  K  E  R  S  , 

COR.  OF  WALL  STREET  AND   BROADWAY, 

Neur    YorU. 

Tiansact  a  General  Banking  Bnsinesa,  Inclsdlng  tho 

purchase  and  sale  of    STOCKS,  BONDS  and  GOLD 

for  cash  or  on  a  margin. 

Investment  Secnrttles  For  Sale. 

P.   O.    BOX    2,H7. 

A.M.KlDDKB.      0.  W.MoLltLLAS,  Jb.  W.  Tbasx 

John  B.  Manning, 

BANKER    AND    BliOKEB, 

No.    14    IVall    Street,  New   Yorh  City. 

SOUTHERN    SECURITIES 

A   SPECIALTY. 

State,  Municipal  and  Kallway  Bonds  and  Conpona 
liONghtand  sold  at  best  market  rate  .  Investors  or 
dealers  wishing  to  ouy  or  sell  are  invited  to  communi- 
cate with  us. 

Member  of  tho  New  York    lock  Exchange. 


Insarancc. 


ORGANIZED  APRILI2T?  IS42 

rTHE:: 


■  Ssh   F.S.WINSTON.PRESIDENT  jof 
"Es  ErtRy  APPROVED  DESCRIPTlOP*  " 

LIFE  XnB  endowment  POLICIES 

OMTiHIUS  AS  FAVOFASISAS  THOS£OfANYOTH€HCO, 

iASHASSETSMr$80.000.000. 
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Financial. 


UNION  TRUST    CO. 

OP    NEW    YORK, 
No.  73  Broadway,  Cor.  Rector  St. 


CAPITAL, 


$1,000,000. 


HAS  SPECIAL  FACILITIES  FOR  ACriNQ  AS 

Transfer  Agent  and 

Registrar  of  Stocks. 

Authorized  by  law  to  act  a8  Executor,  Adralalstra- 
tor.  Guardian,  Receiver,  or  Trustee,  aad  Is  a 

liEGAI.  DEPOSITOKY  FOR  MONEY, 

Interest  allowed  on  Deposits,  which  may  be  made 
and  withdrawn  at  any  time. 

N.B.— Checks  on  this  Institution  nass  through  the 
Clearlne-House.  EDWARD  KING,  President. 

J-  M.  McLean,  \st  Vice-Bi-esident. 
Wm.  WHiTawBiGHT,  2d  Vice  Pi-esi'Jent. 

EXECUTIVE    COMMITTEE. 
J.  M.  McLean,  Sampkl  Willktb, 

AUGrSTXie  SCUELIi,  "Wm.  Whitewbight, 

E.  B.  Weblet,  Geo.  Cabgt  Waed, 

G.  G.  Williams,  Theodore  Roosevelt. 

J.  H.  OGILVIE,  Secretary. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  stB.,  Brooklyn,  N.  Y. 

This  Company  ie  authorized  by  Bpeoia)  cbartertoBCt 
M  receiver,  trustee,  guardlac,  execu.or  or  admltls* 
trator. 

It  can  act  as  agent  !n  the  sale  or  management  of  real 
estate,  collect  interest  or  UlvidendB.  receive  registry 
antT  transfer  books,  or  mufce  pureUaseanttEaleor  Gov* 
erniv  tnt  aid  ether  securities. 

Religious  and  charitable  institutions,  and  pereonB 
nnaccuslomed  to  tne  traaeaction  of  busmess,  will  And 
this  Company  a  safe  and  convenient  depository  for 
money.  UIPLKT  ropes.  President. 

CHAS.  R    MAKV"IN,  Vlce-Freb't. 
£i>eAB  M.CiTLLKN.  Counsel. 

TRUSTE?:S: 
Henrv  Sanger,      Alex.McCue, 
Chas.  K.  Marvin,  A.  A.  Low. 
Abm.  B.  BayllB,    Henry  K.Sheldon, 
Dan'l  Chauacey,  John  T.  Martin, 
Josiah  O.  Low,     Ripley  Hones, 
Austin  Corb'D,     Eduiund  W.  Coriles. 

Wm.  K.  BUNKER.  Secretary 


J.S.Rockwell, 
John  P.  Relfe, 
Thomas  Sullivan 
M.S.  Pierrepont, 
Alex.  M.  White 


Jesup,    Paton   &   Co., 

BANKERS, 

52  William  Street,  Neiv  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  interest  collected  and  remitted. 

Act  a%  agents  for  corporations  In  paying  coupons 
ftnd  dividends,  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commlEBlon. 

Sound  railroad  and  municipal  bonds  negotiated. 

Funds  carefully  Invesred  In  Western  farm  mort- 
gages, and  the  Interest  collected. 

J.   S.    Kennedy  &   Co., 

BJNKBRS  AND   MERCHANTS, 

41  CEDAR,  COR.  WILLLAM  ST., 

New  York. 

Buy  and  sell  Railroad  Investment  Securities.    Col- 
ect  Coupons  and  Dividends.   Negotiate  Loans  and 
draw  Bills  of  Exchange  on  London. 
Agents  for  the  sale  of  STEEL  KAILS  made  by  the 

Cambria   Iron   Company, 

JOSXSTOWJf,   PEyN., 
and  thb 

Edgar  Tliompson  Steel  Co.  (Limited), 

PlTlSBUnOn,   PENN. 
All  business  relating  to  the  Construction  and  Equip- 
ment of  Kailroads  undertalten. 


■WALSTON  E.  BROWN. 


FEED.  A.  BKOW3T. 


Walston  H .  Brown  &  Bro. 

BANKERS, 

34   Fine  Street,   Neiv  York. 

8PECIAL  ATTENTION  GIVEN  TO  THE  NEGOTIA- 
TION OF 

RAILROAD    SECURITIES. 


Geo.   H.   Prentiss, 

Eoom  83.  30   BROAD   STREET. 

OAS    STOCKS 

A   8PECLALTY. 
BroolUyn  Secorltlea  Bongtat  and  Sold 


Financial. 


Wanted    Money 

TO    LOAN    ON   APPROVED    SECURITY    IN 
IOWA,   NEBRASKA    AND   DAKOTA. 

10  TO  12  Feb  Cbnt  Guaeanteed. 
FnR    S'LE- 
A  Choice  lot  Of   Lands  In  different  parts  of  the 
West.    Also,  Western  Securities.     A  Choice  Invest- 
ment.   Address,  for  full  particulars. 

D.    H.    TAIiBOT, 

General  Land,  Scrip  an  J  Warrant  Broker, 

Slonx  City,  loiva. 

Reference.— First  National  Bank,  Sioux  City,  lowj. 


Defaulted    Bonds. 

Special  attention  given  to  Compr^mlFing.  Fundine, 
Buying  or  Selling  Missouri  County,  Township  and 
Municipal  Defaulted  Bonds. 

Holders  and  dealers  would  consult  their  interests  by 
conferring  with  us.  Reliable  information  cheerfully 
furnished. 

P.    F.    KKCEHER    Sc    CO., 
BAXKLRS  AND  BROIiERS, 

i^T.  Loris. 

References.— Messrs.  Clark,  Dodge  &  Co.,  Speyer  & 
Co,,  New  York  ;  E.  W.  Clark  &  Co.,  Philadelphia. 

Albert  E.   Hachfield, 

18     WALIi     STREET,    NEW    YORK, 

OKALS     IN 

First-Class   luvestmeut    Securities, 

CITT   BONDS   OF   ALL   KINDS. 

Railboad  Bonds  and    Softhern    Sectjbities  or 
AU.  Dkscmptions. 

AVAtSTEI>. 

Southern  Hallroad  Bonds,  all  kinds. 
Toledo  Logansport  &  Burlington  Bonds. 
Kansas  Pacific  Rallroai:  Bonds. 
Union  &  Logunsport  Bonds, 
ludianapells  &  Vinccnnes  Bonds. 


WANTED. 

Northern  Pacific  RR.  Preferred  -tock  and  Bonds. 

Oregon  Steam  Navigation  Co.  Stock. 

Claims  on  Jay  Cooke  &  Co. 

Texas  Pacific  RR.  Land  Clrant  Coupon  Bon'Ts. 

JefTerson.  Maaison  &  Ind.  KR.  Ist  and  2d  Mort.  Bonds 

Sandusky  Manefield  &  Newark  RR.  Bonds. 

City,  County  and  Town  Bonds  of  Ohio,  Iowa  &  Wis. 

Loultviiie&  Nashvl  leRK.  Stock. 

Fort  Wayne  Jack.  &  ^aglnaw  HR.  Bonds. 

Interest-paying  Bonds  of  Southern  Kailroads. 

Cairo  &  Fulton  R^".  Bonds,  all  Issues. 

Kansas  Paclflc  Railroad  Bonds,  all  Issues. 

FOR    SAI^E. 
Jersey  City  and  New  Brunswick  7  per  ct  bonds,  1897. 
Win.    U,    UTLEV,  31   Flue  St.,  N.    y. 


N.  T.  Beers,  Jr., 
Brooklyn      Stocks, 

GAS    STOCKS, 

2  a      WALL      STREET. 


E.     S.     Bailey, 

65    AVALL    STREET. 

Dealings  in 

Insurance     Stocks 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  Securities ;  or  tney 
will  be  sold  on  conimlHslon,  at  seller's  option. 

STOCKS  and  BONDS 
At   Auction. 

The    nnderslgned    hold    RBQULAR    AUCTION 
SALES  of  all  classes  of 

STOCKS    AKD     BOKDS, 

ON 

WEDNESDAYS   AND   SATURDAYS. 
ADRIAN   n.    miJLLER.    &,   SOIM, 

No.  7    PINE  STREET,  NEW  YORK. 

H.    L.   Grant, 

No.     145     BROADWAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &   BONDS 

BOUGHT  AND    SOLD. 
See  qnotatlons  of  City  Railroads  In  this  paper- 


McKim  Brothers  &  Co., 

BANKERS, 

47  uraU  Street,  New  YorK. 


Financial. 


Dakota  Southern  RR. 

FIRST    MORTGAGE    7    PER    CENT 
GOLD  SINKING  FUND  BONDS. 

Original  Issue,  $600,000.  Cancelled  by  the  Sinking 
Fund,  $IS,0CO.  Amount  now  Outstanding  $E58,C00, 
being  at  the  rate  of  %9fiXper  mile  of  road. 

The  Dakota  Soulhern  Railroad  runs  from  Sioux 
City,  lov/a,  to  Yankton,  the  capital  of  Dakota,  a 
distance  of  62  miles.  The  road  has  been  com- 
pleted and  running  live  years;  and  during 
these  years  of  business  depression  tke  net  earnings 
over  all  expenses  have  each  year  exceeded,  by  more 
than  fifty  per  cent,  the  amount  required  to  pay  the 
interest  on  its  First  Mortgage  Bonds,  while  Ihe 
net  earnings  for  \B77  were  two  and  a-half  times 
greater  than  the  interest  on  its  entire  bonded  debt. 
The  $558,000  first  mortgage  bonds  are  the  only  in- 
debtedness of  the  company.  We  have  sold  during 
the  past  two  months  over  $350,OCO  of  these  bonds. 
When  the  balance  is  sold  the  company  will  bo 
entirely  free  from  floaling  debt.  We  are  authorized 
to  sell  the  remaining  bonds  at  90  per  cent  and 
accrued  interest,  at  vehich  rale  they  yield  nearly 
eight  per  cent  interest. 

WALSTON    H.    BROWN    &  BRO., 
34    Pino    Street. 


Jones  on   Mortgages, 

A    TKEATISB    ON  THB  LAW   OF  MOltTGAOBS 

OF  HEAL   PROPERTY.    By  Leonabd  A.  JoxKS. 

of  the  Boston  Bar.    2  vols.,  8vo.  Law  sheep.  $13  00. 

This  important  work  on  Mortgages  presents  the 
common  law  of  the  subject,  anl  the  modifications  of 
that  law  made  by  statiitory  enactments  and  judicial 
decision?,  in  a  way  to  avoid  confusion  of  fctatement, 
and  so  as  to  enable  one  to  ascertain  as  easily  as  possi- 
ble the  law  on  any  pirt  of  the  subject  for  any  State  in 
tbe  Union.  It  is  confidently  anticipated  that  thiB 
work  win  be  found  adequate  and  exhaustive  la  its 
Important  branch  of  law. 

•,"  For  sale  by  Booksellers.  Sent,  free  af  expense 
on  receipt  of  price,  by  Uie  publishers, 

HOUGHTON,  OSGOOD  &,  CO.,  BOSTON 

NOTICE.— THE  E1.EVENTH  K'ARD 
NATIONAL  BANK,  located  at  BOSTON,  in  the 
State  of  Massachusetts,  Is  closing  up  Its  aflialrs.  All 
note-holders  and  others,  creditors  of  said  association, 
are,  therefore,  hereby  notlflel  to  present  the  notes 
and  other  claims  against  the  association  for  payment 
GEO.  S.  WHEELWRIGHT,  Cashier. 
Boston,  March  20, 1878. 

WANTED: 

Alabama,  Soiitli  Carolina  tc  Iioulslaua 

State  Bonds; 

NeAV  Orleans  Jackson  Sc  Gt.  Northern, 

nilssisslppl  Central,  and  ITIobile 

6c  Ohio  Railroad  Bonds  ; 

City  or  Jiew  Orleans  Bonds. 

LEVY    &    BORG, 

36  WALL  STREET. 


Gregory   &  Ballou, 

STOCK  AND  BOND  BROKEHS, 

6   Wall   Street,    New   Yorli. 

STOCKS.  BONDS  and  GOVERNMENT  SECURI 
TIES  bought  and  sold  on  commission,  forcaah  or  on 
margin. 

CHAS.  GREGORY,  MATURLN  BALLOU. 

Member  N.  Y.  Stock  Exchange. 


W.  A.  EVANS. 


JA8.  CAMEROjr. 


W.  A.  Evans   &  Co., 

DEALERS  IN    STOCKS, 
38   Broad  Street  and  34    New   Street, 

NEW    YORK. 
All  active  Stocks  dealt  In  on  one  per  cent  margin 
Commission  1-16  of  one  per  cent  on  10  shares  and 
upwards. 

G.  T.  Bonner  &  c6^ 

BANKERS   AND   BBOKEES. 
No.  20  Broad  Street,  Newr  York. 

WANTED : 

Jcffprsonvllle  Mad.  *  Indianapolis  Kit.  Ist  Mort.  B  ds. 
Indianapolis  &  Vlncennes  ItR.  1st  and  2d  Mort.  Bonds. 
Mobl  e  &  1  ihlo  Railroad  Ist  Mortgage  Honds. 
Ceniral  New  Jersey  Land  Improvement  Co.  Stock. 

FOR    SilLE: 
St.  1  o'  IS  Vandalla  &  Tcrre  Haute  KR.  Ist  Mort.  B'ds 
Louisiana  state  7  Per  Cent  Consol.  Bonds. 
Memphis  City  6  Per  Cent  Compromise  Bonds, 
Niagara  Falls  International  Urldge  Co.  stock, 


I 
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THE  BUSINESS  OUTLOOK  AND  FINANCIAL 
LEGISLATION. 
A  new  spii-it  pervades  monied  circles  since  the  Secre- 
tary's successful  negotiation.  That  such  result  would 
naturally  follow,  our  remarks  of  last  week  clearly  indi- 
cated. This  better  feeling  Las  been  encouraged  by  the 
constantly-improving  prices  of  United  States  securities 
at  London  and  the  satisfactory  progress  reported  by  the 
Syndicate  bankers  in  placing  the  bonds  they  purchased. 
Thus  the  last  doubt  with  regard  to  resumption,  if  doubt 
remained,  appears  to  bevanishing,  and  with  it  stability 
in  our  financial  system  becomes  assured.  The  change 
that  is  taking  place  abroad  may  be  briefly  indicated  by 
the  following  statement  of  the  London  quotations  on 
the  days  mentioned  : — 


Eondi. 

Monday, 
March  i\. 

Saturday, 
AprU6. 

Friday, 
AptU  \i. 

Thursday, 
April  18. 

U.S.  (5-21*)  UGT 

107  "4 
105X 
1033^ 

108X 
10f.>4 
1fl4« 

lOiX 
IMJi 
104K 

108X 

107 

104« 

U.  8.  10-lOs 

U.8.new4«« .. 

At  the  earlier  dates  there  was  a  margin  of  profit  on  bond 
imporlati  ;ns,  while  now  there  is  not  ;  and  some  think 
the  improvement  will  so  far  continue  that  soon  Europe 
will  become  a  purchaser,  and  buy  back  at  the  higher 
rates  what  she  parted  with  under  the  late  depression. 
As  is  well  known,  however,  this  is  not  necessary  for  the 
successful  issue  of  Mr.  Sherman's  endeavor. 

But  our  intention  in  writing  at  this  time  was  to  suggest 
whether  this  changed  attitude  of  the  Treasury  and  of 
the  country  ought  not  to  be  recognized  at  Washington 
by  an  arrest  of  all  further  Congressional  action  on 
financial  questions.  There  seems  to  be  no  probability 
and  perhaps  wo  might  say  possibility,  of  any  extreme 
measure  becoming  a  law.  And  yet  numberless  proposi- 
tions are  being  agitated,  one  House  Committee,  we 
believe,  having  half  a  dozen  bills  either  reported  this 
week  or  made  ready  to  report,  besides  issuing  invitations 
to  bankers  in  New  York  and  elsewhere  to  visit  Washing- 
ton and  give  their  opinions  about  resumption.  With  all 
due  respect  to  the  bankers  and  to  the  Congressional 
Committee,  we  would  ask,  who  wants  to  heat-  any  of 
their  opinions  now  ?  They  may  be  very  interesting  and 
ingenious  theoretically,  yet  resumption  being  not  only 
determined  upon,  but  we  might  almost  say  a  fact 
accomplished,  what  purpose  can  they  serve  except  as 
irritants  ?  The  loan  made  by  the  Secretary  last  week, 
imparted  a  feeling  everywhere  of  relief  and  of  con- 
fidence; leave  the  matter  as  it  is  and  this  feeling  will 
continue  to  grow,  capitalists  will  become  more  venture- 
some and  enterprising,  and  business  will  revive;  but 
you  can  always  keep  the  sore  from  healing  by  such 
constant  scratching. 

Tiie  same  objection  holds  good  against  the  Senate 
bill  reported  Wednesday  by  the  Finance  Committee, 
entitled  "An  act  to  amend  an  act  to  provide  for  the 
resumption  of  specie  payments  and  for  other  purposes," 
as  follows: 

Be  it  enacted.  That  from  and  after  the  passage  of  this  act  United  States 
notes  shall  be  receivable  in  payment  for  United  States  bonds  now  aathorined 
by  law  to  be  issued,  and  on  and  after  October  1,  187.'',  said  notes  shall  be 
receivable  for  duties  on  Imports,  and  said  notes  in  the  volume  In  existence  on 
October  1, 1878,  shall  not  be  cancelled  or  pernuinently  hoarded,  but  shall  bo 
rc-l88ued,  and  they  may  be  used  for  funding  and  all  other  lawful  purposes 
whatsoever,  to  an  amount  not  exceeding  in  the  whole  the  amonnt  then  ia 
circulation  and  in  the  Treasury;  and  the  said  notes,  whether  then  in  the  Treas- 
ury or  thereafter  received  under  any  act  of  Congress,  and  from  whaterer 
soarce,  shall  be  again  paid  out,  and  when  again  returned  to  the  Treisnry  they 
shall  not  be  cancelled  or  destroyed,  but  shall  be  issued  from  time  to  time  with 
like  qualities,  and  all  that  part  of  act  of  January  14,  1875,  entitled  ''An  act 
to  provide  tor  the  resumption  of  specie  payments,^*  authorizing  the  retirement 
of  eighty  per  centum  of  United  States  notes,  stiall  cease  and  become  inopen- 
live  on  and  after  said  October  1, 1878. 

Sao.  S.  All  laws  and  parts  of  laws  Inconsistent  with  this  act  shall  b«  and  ue 
hereby  repealed. 

We  fear  that  our  legislators  do  not  stop  to  think  haw 
slight  an  influence  checks  growing  confidence  in  such 
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sensitive  times  as  these.  Even  the  reporting  of  this 
act  is  disturbing,  and  its  discussion  and  passage  will 
be  increasingly  so,  for  the  working  of  its  various 
provisions  will  be  matter  of  doubt.  We  know  how 
the  old  law  works,  for  we  have  tried  it  since  1875, 
but  the  new  measure  will  meet  with  as  many  diverse 
interpreters  of  its  action  as  there  are  words  in  it,  and 
each  interpreter  will  be  equally  positive.  Can  we  hope 
for  confidence  in  business  circles  while  we  are  thus 
deliberately  modifying  and  obscuring  the  very  basis  of  all 
dealings  ?  As  well  might  we  expect  to  settle  a  muddy 
stream  by  constantly  stirring  up  its  impurities.  There 
is  but  one  desire  among  mercantile  classes  now  with 
regard  to  the  financial  situation,  and  that  is  that  it  be 
left  absolutely  alone.  Congress  could  make  no  change 
that  would  be  agreeable.  Let  existing  laws,  undisturbed, 
work  out,  as  they  are  so  satisfactorily  working  out, 
their  natural  results,  is  the  wish  everywhere 
expressed. 

It  was  not  our  purpose  to  discuss  the  various  features 
of  this  Senate  bill,  for  the  simple  fact  that  it  is  an 
unnecessary  change,  untried  and  unproven,  ought  to  be 
enough  to  smother  it;  and  yet  the  very  first  provision 
illustrates  so  clearly  the  general  objection  we  have 
urged  above,  that  it  may  be  useful  to  refer  to  it.  What 
may  possibly  be  the  effect  of  enacting  that  "  United 
"  States  notes  shall  be  receivable  in  payment  for  United 
"States  bonds  now  authorized  by  law  to  be  issued,  and 
*'  on  and  after  October  1,  1878,  said  notes  shall  be  re- 
"  ceivable  for  duties  on  imports,  tfcc?"  We  do  not 
urge  that  this  provision  must  necessarily  do  harm;  all 
we  ask,  and  all  for  our  present  purpose  it  is  important 
to  show,  is,  whether  its  effect  may  not  be,  under  certain 
circumstances,  decidedly  mischievous.  It  is  the  doubt 
and  uncertainty  which  it  creates  that  we  object  to  now. 
According  to  the  existing  law  the  Secretary  can  easily 
replenish  his  specie  reserve.  This  amended  bill  forces 
him  to  keep  re-issuing  the  legal-tender  notes  as*  fast  as 
they  are  returned  to  him,  and  although  he  must  pay 
specie  for  them  whenever  demanded,  yet  if,  by  any 
means,  his  reserve  of  specie  should  be  drawn  too  low,  he 
has  no  legal  way,  with  this  new  provision  enacted,  of 
replenishing  it  except  through  the  mint.  According  to 
existing  laws,  he  can  go  to  any  market  and,  for  bonds,  pro- 
cure what  gold  he  requires.  The  very  fact  that  he  may 
do  so,  would  in  ease  of  a  possible  need  becoming 
apparent,  be  reassuring.  But  perhaps  it  will  be  claimed 
that  he  may  sell  his  bonds  for  legal  tenders  and  then 
with  his  legal  tenders  buy  gold  ;  possibly  in  case 
of  danger  a  Secretary  might  so  act  ;  but  it  would 
be  doing  indirectly  what  the  statute  forbids  being 
done  directly,  and,  strictly  speaking,  therefore  not  per- 
missible. Certainly,  it  is  unnecessary  to  urge  that  law- 
makers should  not  knowingly  place  their  ofiicial  agents  in 
a  position  where  they  be  required  to  violate  the  spirit  of 
a  law  ; — that  at  least  is  obvious. 

Furthermore,  does  it  not  look,  with  the  change  which 
a  subsequent  provision  makes,  as  if  it  would  be  necessary 
for  the  Secretary  to  purchase  gold,  from  time  to  time  ? 
He  must  re-issue  his  legal  tenders  as  fast  as  received — he 
must  keep  them  out;  and  yet,  if  demanded,  they  must  be 
redeemed  in  gold.  Can  anyone  say  that  with  such  require- 
ments, there  is  no  fear  of  the  drain  ever  being  greater 
than  the  natural  feeders  will  supply  ?  We  are  not  aryuing 
whether  this  provision  for  the  re-issue  of  the  greenbacks 
is  in  itself  wise  or  constitutional;  those  questions  we  pass 
over  at  this  time.  The  only  point  we  make  is,  that  the 
act,  in  thus  forcing  their  re-issue,  and  at  the  same  time 
taking  from  the  Secretary  the  power  to  sell  his  bonds  for 


gold,  may — could    we    not    truthfully    use  a  stronger  I 
word? — be  introducing  an  element  of  great  weakness. 

We  are  thus  brought  back  to  the  position  from  which  , 
we  started.  Measure  if  you  can  the  influence  upon  the  | 
business  interests  of  the  country  of  stability  in — that  is 
the  removal  of  every  debatable  feature  from — our 
financial  system.  Last  week's  events  appear  to  have 
ensured  such  a  condition.  Timid  and  sensitive  however, 
to  an  intense  degree,  as  capital  has  become  after  the 
experience  of  the  past  few  years,  we  can  only  hope  for 
development  and  growth  in  enterprise  by  absolute  free- 
dom from  UQcertainty  and  doubt  ;  and  change  always 
brings  doubt,  the  opposite  of  stability,  and  doubt  excites 
fear.  Is  it  not,  therefore,  a  public  necessity  that  all 
these  new  measures  should  find  an  early  grave  ? 

THE  BANKS  AND  RESUMPTION  PROGRESS. 

The  most  lively  apprehension  has  often  been  expressed 
as  to  the  perils  which  must  accompany  the  progress  of 
this  country  towards  resumption.     Nor  were  these  fears 
devoid  of    reasonable    foundation.      History  is  full  of 
warnings  as  to  the  mischiefs  which,  on   the  one  side,  j 
attend  currency  expansion,  and,  on  the  other  side,  are 
produced  by  a  return  to  the  sound  currency  basis,  whieb 
can  never  be  left  by  a  commercial  nation  without  serious  ' 
and  destructive  evils.     When  the   story  of  our  paper- 
money  era  comes  to  be  written,  one  of  the  most  inter- 
esting inquiries  will  be  why,  in  this  country,  the  mis- , 
chiefs   wrought   by   expansion   of   currency  and  credit! 
have  been  so  much  less  hurtful  than  in  other  countries, 
and  by  what  economic  forces  the  dangerous  and  explo- 
sive  materials,  which   our  financial   system   developed 
fi'om  time  to  time,  were  kept  in  check,  and  were  either 
neutralized  or   mollified,    or   even    converted    into   the 
elements  of  safety  and  conditions  of  success.  j 

As  illustration  of  this  truth,  look  at  the  condition  of  ' 
our  banks.  Notwithstanding  the  strain  and  pressure 
caused  by  the  rapid  progress  which  has  been  made  of 
late  towards  resumption,  there  are  very  few  pymptoms 
in  their  position  to  show  the  dangerous  point  around 
which  our  financial  barque  is  being  steered.  Like 
mariners  who  have  a  sea-worthy  vessel,  a  good  chart, 
and  a  favorable  wind,  and  who  have  taken  due  precau- 
tion beforehand,  we  seem  to  be  passing  through  a  multi- 
tude of  perils  without  much  visible  indication  of  danger. 
For  reasons  lately  explained  in  this  journal,  the  rates  of 
interest  have  risen,  and  the  lenders  of  money  are  using 
more  scrutiny  and  watchfulness  in  consequence  of  the 
failures,  defalcations,  and  breaches  of  trust  which  have 
been  so  numerous  of  late.  As  yet,  however,  there  is  no 
appearance  of  that  monetary  stringency  which,  in  some 
quarters,  has  been  predicted,  and  the  rates  of  interest 
already  show  a  tendency  to  yield.  It  may  be  well  for 
us  to  know  what  are  the  chief  causes  of  that  stability 
and  strength  for  which  our  banking  and  financial 
machinery  is  now  so  conspicuous. 

Of  course,  the  most  notable  cause  of  strength  must  be 
found  in  the  economy  of  our  people  throughout  the 
country,  and  in  the  consequent  increase  of  our  wealth 
and  productive  power.  Mr.  Burchard,  of  Illiu'  is,  one 
of  the  r.blest  members  of  the  Committee  of  Ways  .and 
Means  of  the  House  of  Representatives,  contund.-',  with 
much  show  of  reason,  that  there  has  never  been  a  time 
in  the  history  of  the  United  States  in  which  our  national 
growth  in  solid  wealth,  in  productive  efficiency,  and  in 
all  the  elements  of  industrial  life  and  strength,  was 
more  rapid  than  at  present.  We  cannot  admit  quite  so 
much  as  this  when  wo  observe  other  indicalion^,  especially 
in  the  Western,  Southern  and  Middle  States,  of  the 
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severe  shrinkage  in  values  which  has  been  so  general  in 
Europe  as  well  as  in  this  country.  Among  the  evidence 
on  this  subject  we  would  point  to  the  recent  report  of 
Messrs.  Dun,  Harlow  &  Co.  of  couamercial  failures  in 
the  United  States.  During  the  first  three  months  of 
1878,  the  number  of  failures  has  been  greater  than  in 
any  similar  period  for  many  years,  and  the  amount  of 
losses  has  also  been  considerably  increased,  as  will  be 
seen  from  the  subjoined  table: 

CUMMItllCIAL   FAILURES,   JANUARY  TO   MAROII,  IS76-1S78. 

Quartrr  EntUng        Qvartrr  Ending       Qna)  ter  EntUng 
-i,iu» aHd  TtrrUoHet.     Murch  ai,  ISX. 

yo.       Amount. 
J.  ,._.  ....,, jjg     $11,016,974 

V                     960  31,274,606 

Su- iL'9 483  11,699,029 

Wcftfm  Slates 1,218  25,014,081 

Piclfic  States  and  Ter- 
ritories     166  2,074,136 

Total ■i,:M5  $83,078,826 

Dominion  of  Canada.    5:5     $9,100,929 

Making  due  allowance,  however,  for  these  facts  and 
for  other  evidenae  of  like  character,  we  freely  concede 
Ukat,  since  the  panic  of  1873,  a  wholesome  spirit  of 
economy  has  grown  up  among  our  people,  and  that  as  a 
consequence  of  industry  and  thrift,  there  is  a  gratifying 
•ccumulation  of  wealth,  attended  with  a  rapid  and 
wholesome  industrial  growth,  such  as  is  claimed  by  Mr. 
Bnrchard  and  his  friends. 

Secondly,  it  must  be  reckoned  as  one  fundamental 
cause  of  the  strength  of  the  financial  situation  that  our 
banking  system  has  for  its  foundation  so  large  a  basis  of 
capital.  On  another  page  we  give  the  statistics  of  the 
national  banks  according  to  the  last  report  of  the  Comp- 
troller of  the  Currency.  An  examination  of  the  figures 
shows  how  large  is  the  capital  of  our  national  banking 
system  in  proportion  to  the  work  it  has  to  do.  In  Eng- 
land, the  joint-stock  banks  have  a  much  smaller  aggre- 
gate of  capital,  though  their  deposits  amount  to  a  much 
greater  total.  By  the  last  reports  of  the  joint-stock 
banks  of  England  and  Wales,  their  total  capital  through- 
out the  country  was  reported  by  the  Economist  of  Octo- 
ber 20,  1877,  at  £31,216,235,  and  the  surplus  at  £11,- 
412,233.  The  aggregate  capital  and  surplus  of  the  Eng- 
lish joint-stock  banks  is  $213,142,340,  and  their  deposits 
and  other  liabilities  are  $871,478,{-20.  The  deposits  of 
our  national  banking  system  amount  to  $610,620,668, 
while  the  capital,  surplus  and  undivided  profits  amount 
to  about  650  millions.  In  the  large  basis  of  capital  on 
which  our  national  banking  system  rests  is  one  of  the 
benefits  conferred  by  the  system  on  this  country,  in 
return  for  the  privileges  with  which  the  national  banks 
have  been  endowed  by  law.  Never  before  in  the 
United  States  has  the  capital  of  our  banking 
system  been  so  large  in  proportion  to  its  liabilities. 
Ill  Great  Britain,  as  we  have  seen,  the  banking  capital 
on  which  rests  the  stupendous  mechanism  of  British 
finance,  and  the  pressure  of  the  clearing-house  opera- 
tions for  the  commerce  of  the  world,  the  capital  stock  of 
all  the  banks,  including  the  Bank  of  England  itself,  is 
much  smaller  in  proportion  to  the  aggregates  liabilities 
inTolved.  In  France,  in  Germany,  and  in  other  nations 
of  Continental  Europe,  the  statistics  show  a  similar  state 
of  things.  The  capital  of  the  banks  bears  in  the  aggre- 
ate  a  smaller  proportion  to  the  liabilities  than  in  this 
'  ountry.  As  the  figures  have  been  frequently  compared 
and  exhibited,  we  will  not  here  repeat  them.  It  is 
aflicient  to  refer  to  the  fact,  which  has  often  been  the 
-ubject  of  comment  among  economists  here  and  in 
Europe. 

We  must  not  omit  to  notice  the  large  reserves  of  cash 
which  are  held  by  our  banks,  and  which  constitute  one 
of  the  fundamental  sources  of  strength  to  our  banking 


system.  Here  we  have  another  of  the  compensations 
arising  out  of  the  national  banking  law.  Such  banks  as 
are  not  controlled  by  that  statute,  are  not  limited  as  to 
their  reserves  any  more  than  as  to  their  capital;  but  the 
effect  of  the  ample  capital  and  heavy  reserves  of  cash, 
which  the  law  exacts  from  the  national  banks,  is  to 
impart  a  stability  to  the  whole  of  the  banking  move- 
ments of  the  country;  and  there  is  little  doubt  that 
to  these  two  conditions  we  owe  much  of  the  firm- 
ness and  tranquillity  which  has  marked  the  financial 
movements,  not  only  under  the  pressure  of  the  recent 
transition  towards  specie  payments,  but  during  most  of 
the  fourteen  or  fifteen  years  which  have  elapsed  since 
the  national  banking  system  was  founded. 


SA  VINQS  BANKS  A   NECESSITY. 

Many  circumstances  have  combined  to  give  especial 
interest  at  present  to  the  condition  of  savings  banks. 
Not  only  have  there  been  many  failures  among  them, 
but  the  savings-bank  system  itself  is  undergoing,  more 
peculiarly  than  most  other  financial  systems,  a  process 
of  transition,  under  which,  as  we  have  more  than  once 
remarked,  the  failures  are  but  incidental  symptoms  and 
accompaniments  of  the  change,  rather  than  evidence  that 
there  is  no  soundness  left  anywhere.  A  very  recent 
circumstance  is  that  the  bond  dealers  report  a  very 
extraordinary  demand  for  small  Government  bonds,  and, 
as  far  as  the  source  of  this  demand  is  traceable,  it  springs 
largely  from  among  classes  who  are  or  have  been  savings 
bank  depositors.  In  some  degree,  this  is  to  be  taken  as 
indicating  a  loss  of  present  confidence  in  the  banks,  but 
it  is  perfectly  evident  that  small  bonds — however  useful 
in  their  way — can  never  take  the  place  of  the  bank,  nor 
can  anything  else.  If  the  present  system  cannot  be 
made  safe,  there  can  be  no  substitute  except  the  ques- 
tionable one  of  a  Government  bank  in  some  shape;  hence 
the  greatest  interest  attaches  to  the  study  of  the  banks' 
condition  as  a  whole. 

The  followi  :;(  is  a  comparative  statement  of  condition 
of  the  banks  of  this  city,  which  hold  about  60  per  cent 
of  the  total  savings  deposits  in  this  State  : 

Jan.  1.1878.  JulyX.l&V.  ./iin.  1, 18:7. 

Mortgages  held $64,126,814  $56,921,328  858,951.362 

U.  S.  bonds 60,384,600  60.360.873  48,819,790 

All  stocks  and  bonds 117,804,209  121,897,710  114,914,209 

Kealestate 5,556,960  5,457,737  4,988,365 

Total  assets  196,03.3,763  302,666,631  £00,452,900 

Total  liabilities .  176,986,894  181,478,347  179,690,584 

Deposits 176,261,335  181,367.019  179,116,355 

Surplus 19,0C6,849  21,088,400  30,762,285 

No.  of  accounts 457,775  466,684  459,055 

Average  account 363  388  J83 

The  changes  in  these  figures  between  the  dates  named 
have  been  affected  somewhat  by  the  change  in  the 
method  prescribed  by  law  for  valuing  securities,  but 
much  more  by  the  failure  of  several  banks;  hence,  more 
accurate  conclusions  can  be  drawn  by  noting  the  relative 
movements  of  ihe  several  items;  for  this  purpose  we 
append  a  comparison  of  the  ratio  of  several  items  of 
assets  to  total  a.ssets  and  of  surplus  to  deposits  : 

,/an.  1,18  8.  Jutyl.xm.  Jan.l.Vfn. 
Mortgages,  proportion  of  total  assets,         i7-t                37  6  S9°4 

U.S.  bonds,  proportion  of  total  assets         SO'8  29-8  34'3 

Real  estate,  proportion  of  total  assets  2'8  27  2'4 

Surplus,  ratio  te  deposits 10'9  117  11'6 

The  absolute  decrease  in  mortgages — which,  however^ 
can  be  ascribed  to  the  reduction  occasioned  by  failures — 
is  noticeable  in  both  hijf -yearly  periods,  but  during  the 
first  half  of  the  year  there  was  a.  considerable  relative 
decrease.  Much  more  significant  is  the  heavy  increase, 
both  absolutely  and  relatively,  in  Government  bonds,  and 
in  this  connection  it  is  not  uninstructive  to  remember 
that  the  failed  banks  were  not  of  the  class  which  were 
considerable  holders  of  governments,  relatively  speak- 
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ing.  Of  course,  this  addition  to  the  holding  of  govern, 
ment*!,  resulting  from  purchases,  by  some  of  the  largest 
bank?,  of  the  issues  recently  on  the  market,  is  not  uni- 
formly distributed;  and,  if  we  take  the  ten  largest  banks, 
havirg  combined  assets  of  over  161  millions,  we  find 
that  although  the  decline  of  deposits,  in  case  of  five  of 
them,  was  such  as  to  reduce,  during  the  year,  the  com' 
bincd  assets  of  the  ten  nearly  a  million  and  a  half,  and 
although  three  of  these  five  were  obliged  to  sell  their 
governments  largely,  the  whole  ten  together  increased 
their  holding  more  than  three  millions  during  the  year; 
seven  banks  of  the  ten  added  $5,788,000,  and  three 
failed  with  $2,703,000.  For  the  entire  State,  the  com- 
parison of  ratio  as  given  above  is  as  follows  : 

Jan.  1, 187S.  Jan.  1,  187-, 

Mortgages— proportion  of  total  assets 31  "14  S3  02 

Stock  investments — proportion  of  total  assets 54"43  53'13 

Real  estate— proportion  of  total  assets 3'23  3'9t 

Surplus —ratio  to  deposits 10  85  1078 

In  this  last  table,  in  the  absence  of  the  detailed  official 
Slate  report — which,  although  it  has  been  sent  to  the 
Legislature,  is  not  yet  through  the  press — we  are  unable 
to  give  the  governments  separately,  but  as  the  total 
holdings  of  stocks  and  bonds  increase,  it  is  not  unreason- 
able to  suppose  that  governments  have  at  least  held  their 
relative  proportion  in  assets  throughout  the  State.  In  the 
whole  State,  the  number  of  accounts  opened  and  closed 
■respectively  was:  In  1876,  187,677  opened  and  181,399 
closed;  in  1877,  1^3,461  opened  and  169,536  closed. 
Although  the  number  opened  was  4,216  less  than  in  1876, 
the  number  closed  was  11,863  less,  so  that  the  change 
is  an  encouraging  one  under  the  circumstances;  further 
encouragement  may  be  found  in  the  fact  that,  notwith- 
standing all  the  causes  which  since  the  panic  have  com- 
bined to  make  the  wages-earning  class  both  unable  and 
unwilling  to  deposit  as  formerly,  and  notwithstanding  the 
■deductions  to  be  made  on  account  of  failures,  there  was 
an  increase  of  $33,740,0  I .  in  the  total  savings  deposits  in 
the  Stale  during  the  three  years  ending  January  1,  1877. 
In  summary,  the  movement  is  a  decline  of  deposits  and 
of  amount  deposited  during  the  past  year;  opening  more 
new  accounts  than  were  closed;  a  decrease  in  mortgages 
and  an  increase  of  government.*,  both  absolutely  and 
relatively;  an  increase  of  real  estate,  in  both  these 
respects;  a  decrease  in  the  amount  of  the  average 
account.  The  increase  in  real  estate  is,  of  course,  an 
undesirable  change  and  an  undesired  and  unintended 
one;  it  represents,  almost  exclusively,  property  taken  on 
foreclosure,  and,  of  course,  as  soon  as  the  process  of 
acquirement  in  that  manner  reaches  its  height  and  things 
settle  a  little,  the  property  taken  will  be  gradually  dis- 
posed of,  according  to  the  law,  which  does  not  contem- 
plate more  than  a  temporary  ownership  of  real  estate. 
In  other  respects,  the  movement  of  assets  is  altogether 
healthy  and  desirable,  and  so,  also,  is  the  decline  in 
average  account,  which  is  most  noticeable  in  thia  city; 
hare  it  rose  from  $281  in  1866,  to  $390  in  1876,  but  has 
declined  now  to  $363. 

Only  a  few  weeks  ago,  induced  by  the  failure  of  several 
banks  in  the  eastern  part  of  the  State,  a  law  was  passed 
in  Massachusetts  which  provides  that  "  whenever,  in  the 
"  judgment  of  the  Board  of  Commissioners  of  Savings 
"  Banks,  the  security  and  welfare  of  the  depositors  of 
*'  any  savings  bank  in  the  Commonwealth  shall  require 
"  a  limitation  or  regulation  of  payments  to  its  depositors, 
"  said  Board  may,  by  an  order  directed  in  writing  to 
"  such  bank,  limit  and  regulate  such  payments  in  time 
"  and  amount  as  the  benefit  of  all  the  depositors  may 
"  require;  such  order  shall  fully  express  the  terms  of 
"  8aid  limitation  or  regulation;   and  it  may  be  changed, 


"  or  wholly  revoked,  whenever  in  the  judgment  of  said 
"  Commissioners  the  welfare  of  the  depositors  in  such 
"  bank  may  require."  This  is  section  1  in  full;  section 
2  provides  that  any  aggrieved  person  may  within  thirty 
days  take  appeal  to  the  State  Supreme  Court,  which  is 
given  full  power  in  the  case.  The  act — which  is  limited 
in  duration  to  three  years — adds  to  the  usual  60-day 
option  a  special  power  to  interpose  a  stay,  which  is 
made  unlimited,  the  object  being,  of  course,  to  prevent 
"  runs."  No  such  provision  has  been  enacted  as  yet  in 
this  State.  All  criticisers  upon  savings  banks  should 
remember  that  the  losses  have  not  been  incurred  on 
stock  investments  (except  on  Southern  State  bonds),  or 
on  mortgages  made  with  decent  intelligence,  but  have 
resulted  from  lending  on  collateral  or  poor  security,  and 
from  favoritism;  further,  that  on  the  total  the  percentage 
of  lost  savings  deposits  has  been  slight.  Unnecessary 
banks  have  been  started,  as  instrumentalities  by  which 
certain  persons  could  collect  and  borrow  for  their  own 
use  the  savings  of  the  wages-earning  class,  and  such 
banks  have  generally  failed.  The  fault  has  not  been  in 
the  multiplication  of  banks,  but  in  their  wrong  distri- 
bution, for  there  are  over  100  cities  and  towns  in  this 
State  having  more  than  5,000  population,  while 
only  77  places  in  all  have  banks,  and  more  than 
twenty  counties  have  none.  The  fault  is  not  in 
the  system,  but  in  the  perversion  of  it,  favored  by  a  very 
loose  law  and  a  State  supervision  which  was  a  deception 
and  an  injury.  We  say  was,  for  both  the  law  and  the 
supervision  have  been  changed.  The  rt  form,  which  in 
the  case  of  life  insurance  is  yet  to  be  made  in  State 
guardianship,  has  been  made  as  to  savings  banks,  and 
thus  the  bi;ter  lesson  of  the  past  has  not  been  in  vain  as 
respects  the  savings  system.  To  substitute  another 
scheme  for  it  is  unnecessary  and  unpromising;  all  that 
is  now  needed  is  to  execute  in  good  faith  the  law  as  it 
stands,  and  keep  back  the  savings  bank  in  the  line  of 
work  it  is  fitted  and  was  originally  intended  to  perform. 


THE  REPEAL  OF  THE  BANKRUPT  LAW. 

From  all  present  appearances  the  Bankrupt  law  is 
doomed.  The  recent  vote  in  the  United  States  Senate — 
a  vote  which  was  a  fair  reflection  of  public  sentiment — 
shows  that  the  attempt,  which  is  now  being  made  to 
have  the  law  repealed,  is  but  little  likely  to  experience 
any  serious  opposition  in  either  branch  of  the  National 
Legislature.  It  has  never  been  popular;  and  we  believe 
we  express  the  sentiments,  not  only  of  the  general  public, 
but  of  the  business  community,  when  we  say  that  few 
will  regret  the  hour  which  sees  it  wiped  out  of  the 
statute  book. 

It  is  now  eleven  years  since  it  went  into  operation.  It 
is  nearly  four  years  since  it  underwent,  in  some  of  its 
provisions,  considerable  modification.  In  neither  of  its 
forms,  however,  has  it  commended  itself  to  general  favor. 
The  obj  ctions  to  the  law  are  numerous.  There  can  be 
no  doubt  that  there  is  something  in  it  which  conflicts 
with  our  republican  ideas  of  liberty;  and  most  unques- 
tionably there  are  many  persons  who  are  of  the 
opinion  that  the  law  in  its  present  form  is  opposed  to 
some  of  the  fundamental  principles  supposed  to  be 
identified  with  States'  rights.  These,  however,  are  not 
the  principal  objections;  for  no  one  can  deny  that,  in  a 
community  like  ours,  a  judicious  bankrupt  law,  gen- 
erally applicable  throughout  the  several  States  of  the 
Union,  is  at  once  desirable  and  necessary.  Without 
such  a  law  there  would  be  but  little  protection  for  the 
trader  beyond  the  limits  of  his  State,  and  without  protec- 
tion there  would  be  no  confidence.    As  confidence  be- 
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tween  man  and  man,  between  one  firm  and  another,  is 
one  of  the  essential  requisites  of  trade,  there  certainly 
ought  to  be  a  \nw  which,  in  certain  circumstances,  would 
afford  relief  to  the  debtor;  while,  in  all  circumstances, 
it  would  give  security  to  the  creditor.  The  real  objec- 
tions to  the  system,  as  it  now  exists,  are  that  it  is 
extremely  complicated,  and  that  its  workings  are  cum- 
bersome and  intolerably  expensive;  and  these  objec- 
tions, undiminished  in  number  and  in  all  their  force, 
still  remain,  in  spite  of  the  tinkering  processes  to  which 
at  different  times  the  law  has  been  subjected. 

For  these  reasons,  all  over  the  Union,  but  perhaps 
particularly  in  the  South  and  in  the  West,  there  is  a 
cry  for  its  repeal.  like  the  Bankrupt  law  of  1837,  it 
was  called  into  exi^tence  for  a  special  purpose;  and  like 
that  law,  having  served  its  purpose,  it  is  destined  to 
disappear  from  the  statute  book.  There  can  be 
no  doubt  that,  sooner  or  later,  another  measure,  hav- 
ing the  sa'ue  ends  in  view,  but  less  complicated  in  its 
machinery,  and  less  cumbersome  as  well  as  less  expen- 
sive in  its  working,  will  take  the  place  of  the  present. 
It  is  the  first  requisite  of  a  good  system  that  it  be  easily 
put  into  operation.  Law  becomes  a  farce  when  it  is 
within  the  reach  only  of  a  special  class.  It  is  equally  a 
farce  when  it  creates  or  aggravates  the  evil  which  it 
pretends  to  cure.  It  is  no  exaggeration  to  say  that  the 
present  Bankrupt  law  is  open  to  every  one  of  those  objec- 
tions. Such  are  the  expenses  connected  with  its  operation 
tbat  the  poorer  class  of  tradesmen  are  completely  shut  out 
from  its  benefits;  and  it  is  only  in  rare  instances,  when 
the  estate  is  not  unusually  large,  that  the  promised  divi- 
dend is  not  more  than  swallowed  up  by  the  fees  of 
register  and  marshal  and  clerks.  Let  us  hope  that  the 
new  law,  come  when  it  may,  will  be  better  adapted  to 
the  ends  of  justice. 
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IFrom  onr  own  correspondent] 

London,  Saturdav,  April  0.  1878. 
The  ChanctUor  delivered  his  budget  speech  oq  Thursday 
evening:  it  was  await>d  wiih  more  than  the  usual  interest,  on 
account  of  the  nee  B>ity  which  has  arisen  (or  increased  taxation, 
owing  to  ilie  heavy  expenditures  now  beinsr  incur.-edat  ourdrck 
yards  and  arcenals.  Tlie  additional  money  required  it  is  proposed 
to  raise  in  a  summ<ry  way;  and  chiefly  by  an  addition  of  2d.  in 
the  £.  to  ih-1  income  tax— that  is,  making  it  5d.  instead  of  3d.  as  at 
present.  Tin  t.i>bicco  duty  is  to  be  augmented  by  41.,  viz  ,  from 
an  average  rate  of  3i.  2d.  to  3s.  01.  per  lb.;  and  it  is  also  proposed 
to  increase  ilie  tax  on  dogs  from  5s.  to  7s.  Od.  Afsumirg  there 
be  no  war,  it  is  anticipated  that  the  augmented  revenu")  derivable 
will  bo  sufficient  to  pay  c  ff  tome  of  the  loans  which  have  been 


ooBtracted  by  the  iMue  of  Exchequer  bllU,  aod  leave  from  £l/iOO,- 

000  to  £'3,000.000  to  be  disposed  of  '.n  the  next  financial  year.  At 
a  critical  time  like  the  present,  It  la  nl  course  difBcult  to  make 
any  correct  estimate  of  Income  and  expenditures,  and  the  present 
calculations  can  only  hold  good.thereloie,  as  long  as  we  keep  out 
of  war.  With  regard  to  the  revenue  of  the  past  year.  Sir  Stafford 
Norihcote  remarked  that  the  result  had  been  very  satisfactory, 
iind  had  fully  answered  his  expectations.  The  castomii,  he 
observed,  had  exceeded  the  estimates  by  £119,000,  stamps,  by 
£80,000,  land-tax  and  house  duty,  by  £110,000,  income  tax, 
£280,000,  PiJSt  OlBce,  £50,000,  telegraphs,  £10,000  and  miscel- 
laneous, £47,415.  The  only  falling  ofl  was  in  the  Excise,  which 
had  been  diminished  by  £30,000.  The  revenue  had,  in  fact, 
produced  durin;;  ilie  year  £79,703.293,  being  In  excess  of  the 
estimates  £01  (",398;  but  he  was  of  opinion  that- a  moiety  of 
that  amount  was  due  to  the  fact  that,  in  consequence  of  reports 
that  the  duty  on  tea  and  spirits  would  be  increased,  large  fupplies 
ef  those  commodities  liave  recently  been  withdrawn  from  bond. 
The  expenditures  of  the  past  year  have  been  £78,903, 19.i,  of 
which  £30,054,335  were  in  connection  with  tlie  public  debt, 
£37,000,750  the  military  services,  £13.982,55-3  civil  services  and 
£7,775,850  for  services  in  connection  wi,h  the  collection  of  the 
revenue.  On  the  wliole,  on  the  ordinary  figures  tliere  was  a 
surplus  of  revenue  over  expenditures  of  £859,803;  as,  however, 
£3,500,000  had  been  spent  within  the  year  out  of  the  vote  of 
credit  of  £0,000,000,  the  surplus  was  converted  into  a  deficit  on 
the  year  of  .£2,040,100.  With  regard  to  the  new  financial  year, 
the  Chancellor  estimated  the  total  expenditure  at  £81,019,676, 
and  the  income  at  £79,400,000,  showing  a  deficiency  of  £1,500,000, 
which  he  proposes  to  meet  by  augmenting  the  taxation  of  the 
country  in  the  manner  alluded  to.  This  ie  not  regarded  as  alto- 
gether satisfactory,  mora  especially  as  the  number  of  small 
incomes  exempt  from  tax  has  been  very  considerably  increased. 
An  increase  in  the  spirit  and  tea  duties  and  an  additional  penny 
to  the  income-tax  would  have  satisfied  public  opinion,  ao  all 
classes  of  the  community  would  have  been  contributors  to  the 
war  expenditure.  As  it  is,  the  chief  burden  will  have  to  be 
borne  by  those  whose  incomes  are  £300  a  year  and  upwards. 

The  money  market  Itas  been  without  any  important  feature 
during  the  week.  The  Bank  return  published  on  Thursday  shows 
changes  incidental  to  the  close  of  the  quarter,  and  to  the  finan- 
cial arrangements  wuich  have  lately  been  in  progress.  The  Bank 
is  now  paying  the  dividends  on  a  portion  of  the  Public  debt,  and 
the  neit  return  will  exhibit  equally  large  changes.  At  present, 
the  proportion  of  reserve  to  liabilities  is  3206  percent,  against 
33'18  per  cent  last  week  and  33(5  per  c«nt  last  year  ;  bu',  unless 
there  should  be  war,  thsre  is,  perhaps  some  hope  of  improve- 
ment. In  spite,  however,  of  the  scarcity  of  commercial  paper, 
the  tendency  is  for  money  to  become  dearer,  as  lirge  financial 
operations  are  now  in  progress  with  the  Government,  and  increased 
amounts  of  money  are  being  circulated,  in  consequence  of 
the  largely-augmented  Government  expenditure;  but  it  is  yet  very 
uncertain  when  a  further  advance  will  be  necessary.  The  state  of 
the  political  world  is,  of  course,  entirely  adverse  to  any  improve- 
ment in  business.  The  resignation  of  Lord  Derby  and  the  de-'pateh 
of  Lord  Salisbury  have  both  created  a  profound  impression 
throughout  Europe,  and  the  replies  of  the  various  governinentg, 
and  especially  that  of  Russia,  to  the  British  view  of  the  fcituation 
is  anxiously  awaited,  as  upon  it  the  (juestion  of  peace  or  war 
depends.  Meanwhile,  our  naval  preparations  are  on  a  formidable 
scale  ;  and  our  army — small  as  it  is,  compared  with  the  vast  hosts 
which  are  ruining  the  Continent— is  larger  than  at  any  former 
period,  and,  may  it  is  hoped,  be  relied  upon  to  protect  our  inter- 
ests. Next  week  there  will  be  a  great  debate  in  the  two  Houaea 
of  Parliament,  but  the  Government  is  gaining  strength  daily  and 
must  now  have  a  very  large  majority,  la  fact,  owing  to  the 
prospect  of  a  renewed  agitation  aga'nst  the  Government  respect- 
iig  their  foreign  policy,  the  Marquis  of  Hartington  was  informed 
tbat  the  support  of  some  60  to  ?0  liberals  could  not  be  relied 
upon,  those  members  of  the  II  use  being  of  opinion  that,  in  a 
crisis  like  the  present,  their  first  duty  was  to  support  the  Govern- 
ment, whose  aim  is  in  the  direction  of  peace.  So3ie  may  say  that 
ihe  method  of  securing  peace  is  !i  strange  one  ;  but  events  most 
prove  which  is  the  correct  policy  to  adopt — that  of  being  prepared 
for  every  emergency,  or  that  of  lettlnjf  things  lake  their  chance. 
It  is  already  seen  that  Russia  is  an  anscrnpnlous  Power.  Her 
treatment  of  Roumania  is  aloae  sufficient  to  prove  this  ;  but 
there  is  some  reason  to  believe  that  Lord  Salisbury'*  note,  instead 
of  isoluticjT  England,  is  driving  Russia  into  a  corner,  and  we  may 
safely  say  that  if  the  Russian  Government  declines  to  respect 
European  interests,  Europe  will  be  arrayed  against  her.     This 
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would  mean  peac»,  though  it  might  involve  Russia  in  domestic 
trouble.  England,  however,  and,  it  is  presumed,  the  principal 
European  governments,  only  require  a  just  settlement  of  the 
present  question,  and  one  which  shall  be  durable ;  and  the 
chances  are,  I  should  say.  that  Russia  will  give  way.  She  will 
not  accede,  nevertheless,  to  European  wishes,  unless  she  is  threat- 
ened, and  her  Government  may  yet  endeavor  to  play  a  subtle 
game. 
The  following  are  the  present  quotations  for  money : 

Ir'erceut.  ]  Opoa-market  ralea :  f-erceni. 

Bank  rate 3     |     4  months' bank  bills 2%&i 

Open-marketratcs :  1     6  months'  bank  bills 27i®3 

aOandeOrtiys' bills iH@1'/i  i     land  6  months' trade  bill?.  3    ®i}i 

Smonths'blUs 2X@aji  ! 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
discount  houses  for  deposits  are  subjoined  : 

Per  cent. 

Joint'StocE  hanks 1 

,  Discount  houses  at  call. ".!'...!  1 

Discount  houses  with  7  days' notice "...  '..'.,'/,]'.','.].  I  % 

Discount  houses  with  14  days'  notice ', ...........AH 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  Consols, 
the  average  quotation  for  English  wheat,  the  price  of  Middling 
Upland  cotton,  of  No.  40'8  Mule  twist,  fair  second  quality,  and 
the  Bankers'  Clearing  House  return,  compared  with  the  four 
previous  years : 

IS74.  1S75.  187a.  1877.  1878. 

Circulation— including       £  £  £  £  £ 

bankpostbills 97,035,469    «,517,583    27,811,954    28,718.977    28.210,449 

Public  deposits 6.^86,i39      6,15(i,837      7,6:4,937      9,916,041      9,853,35j 

Other  deposits 19,684,207     18,t7S,M3    20,62?,'.)56    82,jl.i,613    23,194,680 

Government  securities.  I3.8a!,274    13..583,il8    14,555,311    15,308,1196    16,385,908 

Other  securiiies 20,282,365    19,7GJ,741    18,702,84J    S2,851,U3    24,552,962 

Reserve  of   notes  and 

„«?in 10,517,1.39      8,697,447    12,979,685    12,578,518    10,e8.%983 

Coin    and    bullion   in  •     •      ' 

both  departments...  2 J,250,839  22,558,C67  25,458,336  25,981,683  23,612,933 
Proportion   of  reserve 

to  liabilities ...  ....  45?J  33Ji            33-06 

Bank-rate 3X  p.  c.  3>tf  p.  c.  S  p.  c.  8  p.  c.          3  p.  c. 

Consols.. s,8ij  93J-  ,j4Ji  M%                94^' 

English  wheat,av. price  603.  3d.  438.  5d.  43s.  4d.  Sis.  Id.       463.  9d. 

Mid.  Upland  cotton...  8>id.  7  15-16d.  6  9-lbd.  OWd. 
No.  40'8  ranle  twist.fair 

2dquality Is.  O^^d.  Is.  0«d.  Is.  OJid.  lOlid.             ind. 

Clearing  House  return.  91,072,000  120,313,000  126,668,000  :8,152,000  116.775,000 

There  lias  been  a  moderate  demand  for  gold  for  export  to 
Germany,  and  in  the  absence  of  foreign  supplies  of  any  magni- 
tude a  moderate  quantity  has  been  purchased  at  the  Bank  of 
England.  The  silver  market  has  been  quieter,  the  amount  of 
business  doing  on  United  States  account  having  very  perceptibly 
decreased.     The  prices  of  bullion  are  now  as  under : 

GOI-D.  8.     d.        6.  d. 

l"9i'^','','''°i'  ••■, per  oz.  standard.  77    9V@77  10 

Bar  Gold,  reQnable per  oz.  standard.  77  llva  .... 

Spanish  Doubloons per  oz.,  nominal.  74    0    @ 

South  .".murican  Doubloons per  oz.  73    9    @      ' 

United  States  Gold  Coin per  oz.  ';6    Si^a&re'i 

German  sold  coin ptroz.  76    3>ia  .... 

SILTEB.  d.  d. 

Bar  Silver,  fine  per  oz.  standard  nearest.    54V      a 

Bar  Sliver,  cou'ng  5  grs.  Gold per  oz.      "  5{Z      a 

Mexlcim  Dollars per  oz.,  last  price.      "  iaU      a  '  " 

Spani.ih  Dollars  (Carolu») per  oz  a"" 

Five  Franc  Pieces  ....     per  oz.'    .".'      ffi"" 

Quicksilver,  £7  2s.  f,d.    Discount,  3  per  cent. 

No  material  change  was  apparent  at  the  weekly  sale  of  bills  on 
India  at  the  Bank  of  England  on  Wednesday.  The  amount 
offered  was  £503,000.  Tenders  on  Calcutta  and  Madrss  at 
Is.  8  11-lGd.  received  4  per  cent  and  above  that  price  iu  full. 
Tenders  on  Bombay  at  the  same  price  were  entertained  in  full. 

Another  Treasury  loan  has  been  tendered  lor  this  week,  the 
Government  having  announced  a  further  issue  of  three  and  six 
months'  bills  to  the  extent  of  £2,508,008.  The  tenders  for  three 
months'  bills  amounted  to  £4,464,000,  and  for  tlx  months'  bills  to 
£2,909,000.  Tenders  for  six  months'  bills  at  £93  133.  9d.  will 
receive  about  75  per  cent;  and  for  three  months'  bills  at  £99. 
6.S.  Cd.  in  lull.  No  tenders  below  those  quotations  were  accepted. 
The  Government  is  therefore  paying  about  3|  per  cent  for  money. 
For  six  months'  bills,  the  quotation  is  exactly  that  figure,  while 
ior  three  months'  bills  it  is  £3  143.  per  cent  per  annum. 

Business  on  the  Stock  Exchange  has  been  excedingly  quiet, 
but  the  tone  has  been  firm  during  the  last  few  days.  The 
despatch  of  Lord  Salisbury  was  the  cause  of  considerable  depree- 
eion,  but  its  tone  having  been  favorably  regarded  iu. France, 
Germany,  Austria  and  Italy,  it  has  since  been  hoped  that  there 
will  be  in  future  more  European  concert  iu  the  cau.?e  of  a 
durable  peace.  This  is  very  much  to  be  desired;  and  of  this  the 
world  may  be  well  assured,  that  England's  possessions  and  protect- 
orates are  quite  numerous  and  widespread  enough  now,  and  that 
she  could  not  easily  be  Induced  to  seek  their  extension.  What 
we  possess,  wo  feel  bound  in  honor  to  retain,  and  will  retain 
and  maintain  at  any  cost.  As  the  week  closes,  the  tendency 
appears  to  be  more  pacific,  wliich  may  be  regarded  as  due  to  the 
decision  of  the  Government  to  pursue  a  bold  policy.     It  is  to  be 


hoped  that  the  Government  will   not  be  weak  and   vacillating 
when  the  supreme  hour  arrives,  and  further  opportunities  be  lost. 
The  following  are  the  current  rates  of  discount  at  the  leading 
cities  abroad: 


Bank 
rate, 
p.c. 


Open 
mark't. 
p.c. 

3 

3X 

3>i 

3H 

IX 

3 

2X 


Vienna  and  Trieste... 
Madrid. Cadiz  and  Bar- 
celona   

Lisbon  and  Oporto 

St.  Petersburg 

New  York.  

Calcutta. 


Bank 
rate. 
p.  c. 
4X 


Open 

mark't. 

p.  c 

4 


6®! 

5 

4 


Copenhagen iX&^    4>i@5 


Pans  "a 

.Amsterdam 3 

Berlin 4 

Hamburg  4 

Frankfort 4 

Leipzig 4 

Genoa 5 

Geneva 3 

Brussels 2% 

The  first  series  of  colonial-wool  sales  for  the  year,  which  com- 
menced on  February  36th,  terminated  yesterday.  The  quantity 
catalogued  comprised  : — 

Bales. 

Sydney  and  Queensland 43,593 

Victoria 101,538 

South  Australia 38,587 

SwanRiver i6 

Tasmania l^Qi9 

New  Zealand  ....      15,149 

Gape  of  Good  Hope 31,601 

Falkland  Islands 600 

Total 232,013 

It  is  estimated  that  30,00)  bales  were  withdrawn,  and  that, 
altogether,  36,000  bales  are  held  over.  The  series  opened  with 
a  very  large  attendance  of  buyers  from  all  partsi,  and  at  prices  for 
all  descriptions  of  wool  fully  equal  to  last  November-December 
average  rates.  For  about  a  Ibrtuiitht,  the  market  continued  firm, 
with  keen  competition  between  home  and  Continental  buyers,  it 
being  evident  that  immediate  wants  had  to  be  supplied.  Super- 
ior and  good  flocks,  either  scoured,  washed  or  greasy,  sold 
throughout  at  prices  about  equal  to,  and  in  some  instances  at  a 
slight  advance  on,  last  November-December  best,  rates.  Medium 
and  inferior  description-),  however,  notably  greasy  Sydney  and 
Adelaide,  eventually  declined  Id.  to  1}  d.  per  lb.  Irjm  the  highest 
point.  Flf-ece  washed  of  an  ordinary  merino  quality  was  partic- 
ularly scarce,  and  throughout  realized  good  prices.  Lamb-i  were 
also  well  competed  for  at  veiy  high  prices.  Half-breds  continued 
firm  at  last  sale.s'  highest  rates  for  some  time,  but  eventually 
declined  |d.  to  Id.  per  lb.  and  continued  steady  on  thi.-i  basis  to 
the  close.  For  the  best  scoured  Capes  opening  rates  were  main- 
tained, but  there  was  an  advance  of  ^d.  to  Id.  per  lb.  on  medium 
and  inferior  sorts,  the  market  being  sparingly  supplied.  Fleeces 
and  greasy  ruled  low  throughout,  with  little  variation.  It  is 
estimated  that  135,000  bales  were  taken  for  export. 

The  disorganized  and  unremunerative  state  of  trade  iu  all  the 
manufacturing  districts,  coupled  with  the  critical  and  warlike 
aspect  of  political  affairs,  had  a  depressing  influencj  on  the 
market  towards  the  close  of  the  series,  English  buyers  particu- 
larly acting  with  great  reserve.  Ijiporters,  however,  were  not 
inclined  to  submit  to  any  serious  decline  in  prices,  and  heavy 
withdrawals  were  made  daily,  chiefly  in  medium  and  faulty 
descriptions  of  clothing. 

The  Manchester  Examiner  of  Monday  last  contained  the 
following  with  regard  to  the  recent  great  commission  case  of 
Williamson  vs.  Barbjur  : 

"  This  great  commission  case,  which  some  months  ago  excited 
so  much  interest  in  commercial  circles,  was  settled  on  Friday  by 
mutual  and  friendly  agreement.  It  is  no  doubt  better  for  all 
concerned  that  it  should  have  been  settled  in  this  way.  In  the 
opinion  of  nearly  all  commercial  men,  it  was  not  a  case  for  the 
technical  decision  of  equity  law,  but  oueht  rather  to  have  been 
submitted  to  a  tribunal  of  commerce.  We  are  informed  that  had 
tlie  case  been  pushed  to  the  "  bitter  end,"  it  would  Iiave  taken  at 
least  ten  years  before  a  final  decision  could  have  been  obtained 
from  the  Hoase  of  Lords.  In  view  of  such  a  prospect  it  is  not  to  be 
wondered  at  that  a  coaipromise  has  been  arrang  d.  A  com- 
promise out  of  court  was  almost  imperative  for  various  reasons. 
Mr.  Robert  Barbour  the  principal  defendant,  is  now  upwards  of 
80  year.s  of  age,  and  the  prospect  of  a  prolonged  lawsuit  must 
have  been  appalling  to  him.  Then,  Mr.  Charles  Stewart,  a  late 
partner  in  Messrs.  Robert  Barbour  &  Bros.,  who  had  had  the 
entire  charge  of  Messrs.  Williamson  Bros.  &  Co.'s  account,  died 
since  the  lawsuit  began  in  1873,  and  his  estate  could  not  be 
divided  until  after  the  termination  of  the  suit.  If  it  be  further 
con.''idered  that  the  present  acting  partners  of  Messrs,  Robert 
Barbour  &  Bros,  were  almost  unable  to  attend  to  business  during 
the  progress  of  this  gigantic  suit,  it  will  be  seen  that  it  was  very 
desirable  on  their  part  "to  buy  peace"  even  at  considerable  cost. 
It  may  be  interesting  to  mention  that,  although  the  trial  took 
place  nearly  fonr  months  ago,  the  official  judgment  of  the  Master 
ol  the  Rolls  has  not  yet  been  issued." 

We  have  had  a  week  of  favorable  weather  for  the  winter  crops 
and  for  the  newly-sown  seed.  Vegetation  has  not  made  rapid 
progress ;  but  that  is  beneficial.  Some  opportune  rains  have 
fallen,  and  it  is  regarded  In  all  quarters  that  the  agricultural 
prospect  is  still  very  satisfactory.  In  the  state  of  the  corn  trade, 
there  has  been  no  important  change.  Buyers  operate  with 
caution;  but  the  risk  of  a  war  with  Russia  induces  holders  to 
demand  full  terms.  The  wheat  market  cannot,  however,  be 
regarded  as  altogether  firm.  The  deliveries  of  the  English 
farmers  are  small  and  of  poor  quality.  The  imports  are  suffi- 
ciently large  to  induce  millers  to  buy  cheaply  for  the  supplj  of 
actual  wants. 
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Dariofr  the  weok  ended  March  80,  the  sales  o(  home-grown 
whent  in  the  150  principal  mirketa  of  England  and  (Vales 
amounted  to  83,503  quarters,  ngaiost  87,793  quarters  last  year; 
and  it  is  eslimatud  that  in  the  whole  kingdom  they  were  about 
130,000  quarliTB,  against  151,300  quarters.  Since  harvest,  the 
deliveries  In  the  150  principal  markets  have  been  1,315,85-1 
quarters,  utfainst  1,459,778  quarters  ;  and  It  is  computed  that  in 
the  whole  kingdom  they  have  been  5,333,500  quartt-rs,  against 
•'5,830,000  quarters  in  the  correspond iu(;  period  of  last  year. 
Without  reckoning  the  supplies  furnished  ex-granary,  it  ia  com- 
puted that  the  following  quaniities  of  wheat  and  flour  have  been 
placed  upon  the  British  markets  since  harvest: 

)8T7-8.         18re-7.  187&-6.  1874-e. 

cwt.              cwt.  cwt.  cwl. 

Import*  of  wheat 31,475,041  ai.»J8,T«  8«,9M,t13  81.6.33,445 

Importa  or  flour 6,1li3.1S3     3.5<»,MJ  4.0i2.167  4.802,318 

Bales  of  bome-Kruwa  produce 3i.80j,'i00  3j.3a2,.'i00  24.431,500  32,365,200' 

Total 6a,58«,4-)8    50,391.68a    68,417.610    58,217,863 

Uxpocta  of  wbuat  and  floor l,14l,3o9        643,336         117.109         31.VH6 

Resnlt 61.4H.0j4    49,751,316    6J.2JD,5S1    58,004.067 

Aver,  priceof  Bus.  wbaat  for  aeasou  528.  lOd.        49d.  td.      458.  6d.        439.111. 

The  following  figures  show  the  imports  and  exports  of  cereal 

produce  into  and  from  the  United  Kingdom  since  harvest,  viz., 

ttom  the  1st  of  September  to  the  close  of   last  week,  compared 

with  the  corresponding  period  in  each  of  the  three  previous  years: 

IXrOBTS. 

1877-8.  1876-7.  1876-8.  1874-5 

Wheat cwt.  34,475,041  21,556.722  33,953.<C;3  81,6)2,445 

Barley 9,757,821  b,449,4»3         B,8I8,4S8  9,429,1(2 

Oats 6,519,4^5  5.9liO,:85          6,541,li72  4,972,317 

Peas l.Olil,806  805.!191              956,036  1,044,820 

Beana 8,1^,-43  2,788,541  2.202,614  l,43o,218 

IndianCom    17,780,»7I  18,539.034  13.316,tl5  8,630   33 

Hour 6,803,168  8,565,660         4,032.167  4,303,318 

BXPOBTO. 

Wheat CWV.  1,10';,4(8  621.358  16!,8S7  172,183 

Barley  36,514  22.344  18,e98  151,890 

OatB 77,778  75,016  173,659  42,674 

Peag    15,t;02  19,(125  S4,!i38  15,132 

Beans I.3.Cf.7  18.399  5.732  !,470 

IndianCom 122,7:12  298,717  31,:W3  36.356 

I'lnar 87,931  21.980  13,823  4I.6i.i 


(Ctt^llan    itarKet  Koporta— Per  VabU. 

Thedaily  closiac^quotationsinthe  markets  of  London  and  Liver. 
pool  for  the  past  week  have  been  reported  by  cable,  as  shown  in 
the  followini;  summary : 

London  Honey  and  Stock  Mitrket. — The  bullion  in  the  Bank 

of  England  has  decreased  £334,000  during  the  week. 

8at.  Mod.  Tnea.       Wed.         Thar.  Frl 

OoDioia  for  money. .  S5  1-16  54  13-18  91  16-16  9(  15-16      95  1-16  (    ' 

"      account..  ')5  1-16  947i  95    1-16  94  15-16      95  1-16  ? 

D.8.6a(5-»06)18«7....1(!8J<  MiJi  109         109  108V  ^  .• 

0.8.19-40S It6)i  106X  107)^       107  107  -? 

BsoflSSl 104X  mx  105J<       105«  105,V  g'O 

New4X9 1W"4  lOIX  104»i      lM>i  ioi>i  §, 

lAv»mool  (Jntton  Stnrktt. — See  special  report  of  cotton. 

Liverpool  Breadstu^s  Market. — 

sat.  Mon.  TuBB.  Wed.  Thnr.  Frl. 

8.  d.  a.   d  a.    d,  a.    d.  a.   d.  a.    d. 

Floar  (extra  State) »bbl  -28    6  88    8  88    6  38    6  88    8  „: 

Wheat (R.W.9priuK).»ctI    9    9  99  99  99  99  « 

"      (Ked  winter)...  ."    11    0  11    0  11    0  11    0  11    0  ? 

'•      (.\».  f.al.  white)..  ••    11    0  11    0  HO  11    I  11    1  £ 

"      (C.  White  club)...  "    11    4  II    4  11     4  H    5  11    8  S 

Corn  (new  W.  mix.)  fl  quar.  25    9  25    9  86    0  28    0  86    0  " 

Feae  (Canadian)  «  oaarter.  37    0  37    0  37    0  37    0  37    0  § 

Uverpooi  Provisions  Market. — 

88t.  Mon.  Tnea.  Wed.  Thnr.  Pri. 

„    ..    .                 „              «-  d-  B-    d.  a.  d.  a.   d.  s.  d.  a.   d- 

Beer(primeRie8a)iy  tc.    ..  50    0  8fl    0  80    0  60    0  80    0 

Pork  (W't.  mess)... .^S  bbl  48    6  48    6  48    6  48    6  48    8  «  ^ 

Bacon(rgcl.  m.)....  llcwi  27    6  2?    0  87    0  27    0  27    0  §•§ 

Lard  (.\merlcan)  ...     "       36    6  86    6  37    0  37    n  87    0  Ox; 

Cheeae(Am.  ane)  ...     "       6)    0  M    0  63    0  63    0  63    0           ^ 
Liverpool  Produce  Market. — 

Sat.       Mon.      Tnea.      Wed.      Tout,     ifrt 

„    ,    ,               .       „              a.  d.     a.  d.       8.  d.        b.  d.       a.   d.  a.  d.' 
Koslnc  common)...  I^cwt..     6SB3         53         53         53 

„"     (flno) ••         10    0    10    0        10    0       10    0        10    0  a 

Patrolaaai(reflned) fliral       10          10           10            10            '0  2 

,   ■        ;8pitita) "77             7              7              7  £ 

I  lowrprimcCity)..*  cwt.  39    0      39    0       33    0       39    0       39    0  « 

rlt?  farnontlne..  ..    "     81    0      24    0       21    0       24    0       24    0  g 

:  jvereced  (Amer.  red) 40    0      40    u       40    0       40    0       40    0  o 

London  Produce  and  Oil  Markets. — 

Sat.         Mon.       Toea.         Wed.        Thnr  l-'r( 

ri     -A   .^   ,  .„  -,      *   ■   ^-    *•  ^-  ''•  *   »•  *•     B  a.  d.    £   8.  d.  £   a.  d. 

Ln.  dc'ke(pbl).ptr..  8  15  0     8  15    0      8  15    0    8    15    0     8  15    0  V/ 

Uaaeed  (Oal.)  fl  qnar.     51    0       51    0         61    0         50    6         50    8  « 

BnKar(No.l9D'chatd)  •« 

on  spot  V  cwt 83   6         S3    6       83    6         23    6         23    6  £ 

SPermoil »  tan. .72    00    78    007200    72    007200  S 

Whaleoll ••    .sS    0   0    83    0    0    35    n  0    35    0    0    X5    0    0  = 

Unseed  oil.,  .y  ton    8010    0     56  1'.     0     36  15  0     26  15     0    2i  15     0  o 

Cummcvclal  and  Bt  IsccXlaucoxts  flcvos. 

IMPOHTS  AND  EXPORTS  FOR  THB  WaKK.— The  imoorts  last 
week  showed  an  increase  In  both  dry  (roods  and  genernl 
?f^^o"In''.'''r  ''"''•'  ""»'  imports  were  |5,(il4,.5.-58.  as.'ainst 
f4,4.6,a04  the  preceding  week  and  t4,561.0C3  two  weeks  ore- 
li.^^o;.,..!'**'  eJtports  for  the  week  ended  Apr.  16  amounted  to 
♦0,930.()I7,R«rain»t  16,490,993  laai  week  and  *6,316,7.55  the  pre- 
Tlou|week.  The  exports  of  cotton  for  the  week  euded  Apr  17 
were  3,740  bales,  against  8,780  bales  the  week  before.  The  fol- 


lowintr  ar«  tha  imports  at  New  Tork  tor  week  endiDs  (for  dry 
goods)  April  11  and  for  the  weak  aodinff  ffor  K«naral  mer- 
ehandlse)  April  12: 


roaaisN  mroaTs  at  hiw  tosk  fob  tui  wsbk. 


1875. 

Orygooda $1,907,721 

Qeneral  merchandlae. . .       4,210,058 


Total  for  the  week. 
Prevloosly  reported 


16.117,777 
106.876,29! 


1870. 

11,6^9.593 

3,403,6a» 

$.5,063,429 
94,614,907 


1877. 

$1. 466,859 

6.354,879 

t«.821.33S 
90,761,536 


I87a 

(1.47I.S3& 

4.140,883 

18614,968 
79,179.458 


Since  Jin.  1 (112,994,0[i8 


t9;,SS5.8!4       $84,793,998 


$99,678,829 

In  our  report  of  the  dry  ufooda  trade  will  be  found  th*  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (excluwivi^  of, specie) 
from  the  port  of  New  York  to  foreign  ports  for  the  wee^  endinir 
April  16: 

BXPOBTB  mOX  SVW   TeRK  rOB  TBI  WIBK. 

187.1. 
$4,5)3,403 
64,872,249 


1875. 

Porlheweek  $4,151,869 

Previously  reported....      62,601,149 


1877. 
$5,599  760 
70,548.570 


1878 
$3,930,617 
94,950,518 


Since  Jan.  1 $69,758,418       $69,895,652       $78,147,810     $101,881,185 

The  followintr  will  show  the  exports  of  specie  from  the  port  of 
New  Tork  for  the  week  endin^r  April  13,  1878,  and  also  a  com- 
parison of  the  total  since  Jan.  1,  1878,  with  the  corre '  ponding 
totals  for  several  previous  years : 


Apr.  10— Str.  Columbus Havana. 

Apr.  11— Str.  Uolaatla Paris. ... 


Apr.  13— Str.  Clly  of  Hlchmond  ..Liverpool. . 


Total  for  the  week... 
Prevloaely  reported 


.  For.  f^old  coin . . . , 
.For.  gold  coin 

Amer.  pold  bars.. 

Amer,  silver  bkrs. 

Amer.  gold 


t!30,oro 

38 

87,047 

45,701 

398 

$203,188 
5,041,809 

Total  since  Jan.  1,  1878 $5,844,994 

Same  time  In —  i     Same  time  in — 

1877 $1.337.061 1  1871 $40,001,885 

1876 14,«67,uti:)  I  1870 7,322.984 

1875 18,2«5.:i4S  I  1869 9,747,537 

1874 9.1.67.865  11868...-. 18,.522,75« 

1873 17.;)53,4-21  I  1887 7,960,545 

1872 7,50a,i.70  I  18«6 5,815,086 

The  Imports  of  specie  at  this  port  during  the  saone  neri  ids  have 
been  as  follows  : 

Apr,  8— Str,  nermann Bremen Silver  bars t9<'<',"'3 

Apr,  8-str,  Clly  of  Richmond,  ,. Liverpool hilvcr  bars  851,638 

Apr.  8— Str.  Claribel Aspinwall Amer.  silver 1,223 

Amer.  sold 5 

Gold  duat !,025 

Apr.  3— Bri5  Cleta Belize Amer.  silver.. .     .  768 

Apr.  9— sir.  Alps  Aspinwall Amer.  gol  1 SCO 

Apr  11— Sir,  CI  y  of  Wash'ng'tn,Havajia Amer,  silver 1,190 

Apr,  12— titr.  Adriatic ..Liverpool. Sliver  bars 316,832 

Apr,  12— Bark  Kestrel Curacoa A  me  c.  silver 30O 

Apr.  13— Str.  Moeel Bremen Silver  bars 008,312 


Total  for  the  week $2,681,596 

Prevlonslv  reported 5,805,698 


$8,488,189 


$8,919,461 
6.121,827 
7.S..8,97« 


Total  since  Ian  1,  1878  

Same  time  In— 

:S77 $6,142,479 

187fi 1,474,418 

1S75 5,271.227 

1874 I,141,!i65 

1873 1,062,94; 

1872 691,418 

The  transactions  for  the  week  at  the  Sub- Treasury  have  been 
as  follows: 

Cnstoma. 
April  13 $200,000 


Same  time  lu— 

1871 

1870 

1869 

1888 8,688.101 

1867 614,748 


15. 

16.. 

17.. 

18... 

19.. 


578  000 
286,000 
36i.000 
281,000 

167,000 


. Receipta. , 

Gold. 

Currency. 

Gold. 

Currency. 
$499,681  58 

$79^.913  41 

$415,184  65 

$717,592  3? 

960.734  6i 

1,4(10,151  dl 

91,191  22 

929.768  15 

398,616  23 

1,036,567  !3 

31  .',038  89 

599,166  74 

596,418  94 

1,094,(118  57 

992,121  97 

743,913  33 

771.826  87 

647,731  01 

156,949  45 

655,295  78 

276,776  94 

300,388  63 

678,330  97 

691,651  69 

Total $I,8T8,0:0    $3.»03,277  09    $4,994,645  40  $2,948,834  77  $4,119,479  17 

Balance.  Aoril  12 107,003,949  43    82,153,775  14 

Balance.  April  19 107,859,001  75    33,028,911  27 

Prom  the  Comptroller  of  the  Currency,  Hon.  John  Jar  Knox, 
we  have  the  following  statement  of  the  currency  moviments  and 
Treasury  balances  for  'hree  months  past : 

U.S.  Bonds  held  as  security  from  Nat.  B'ks.—  Jan.  81.  Feb.  S8.  March  SI. 

Bonds  for  circulation  deposited  $1,878,103  $2,0?0,060  $2,740,900 

Bonds  for  circulalion  withdrawn 1,76,3,6(X)  1,870,150  S.027,200 

Total  held  f..r  circulation 846  802,060  S46,^32.55.l  ,s4d,3.36,850 

Bonds  held  as  security  for  deposits 13,493,003  13,6j3,t'.U  13,453,000 

Legal  Tender  Notes.— 
Deposited  in  Treasury  under  act  of  June  80, 

1874 67,5C0  322,93.3  903,580 

Tot»l  now  on  deposit.  Including  llqnidatmf; 

banks 11,628,585  11.6S6,799  12,188,962 

R.tired  under  act  of  .lanuary  14,  1873 6-,340  492,400  769,31* 

Total  retired  ucdtr  that  net  to  ((ate S2,S-<',r)76  .33.381,976  34,151,288 

Total  amount  of  greenbacks  outstanding. .  849,110,414  848,618,a24  317,848,713 

Nafionat  limk  Circulation.— 

Now  circulation  issued 1,072,800  615,500  961,640 

Clrculaii.m  retired 621,285  65,3,118  760,817 

Total  circulation  ontstandine— Currency...  820  847.690  880,557.8:1  3:0,761,894 

Gold 1,432,120  1,432,120  l,48%ia0 

Notes  received  for  redemption  from— 

XewYork 4,*<l,CO0  8,787,000  3,956.000 

Boaton 7,f8t,0ri0  5,872,000  5,046,000 

Philadelphia »«7,000  768,000  886.000 

Cincinnati    61,1100  28,000  168,000 

Chicago 1«5,0<0  184.000  187,000 

MiscoVianeoua 4,171,000  8,500,000  8,894,000 


Total $18,089,000  $13,539,000   $18,088,000 

Treamry  MovemmU.— 

Balance  in  Treasury— Coin 126,888,989 

Cnrnncy 8, 170,490 

Currency  held  for  re- 
demption of  frac- 
tional currency 10,000.000 

Com  certiflcates  ootetandlns    42,788,800 


131.318.156 
2,690,765 


10,000,000 
48,456.000 


138,857,606 
751,851 


10,0(X),000 
57,88S,«I0 
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No  National  Banks  organized  during  the  past  week. 

OIVIUBNDN. 

ThefollowlR2  dlTfdendfl  havp  recenily  beec  annoanced  : 


NAIIE  01'  COMPANT. 

Feb 
Cent. 

When 
Payable 

Books  Closed. 
(Days  inclusive.) 

Railroads. 

»4 
P 

3 

5 

May  15. 
May  15. 

May    1. 
May    1. 

Boston  tS:  Maine       

Banks. 

American  Exchau..  e 

April  20  to  May  I. 

National  Oitv 

FKIDAY,  APRII.  19,  1878-5  P.  HI. 
Tlie  ITIoney  market  and  Financial  Situation.  —  To-day, 
being  Good  Friday,  is  almost  a  diei  non  for  business  j)ur])oses, 
although  not  yet  declared  a  legal  or  "  bank  "  holiday.  Notwith- 
standing this  circumstance,  however,  which  frequently  causes  a 
broken  sort  of  week  in  Wall  street,  the  five  days  since  our  last 
report  are  worthy  of  notice  as  showing  about  the  most  active  and 
buoyant  transactions  at  the  Stock  Exchange  which  have  been  wit- 
nessed this  year.  The  negotiation  completed  last  week  by  Secre- 
tary Sherman  had  an  immediate  effect,  as  it  was  accepted  as  an 
evidence  that  New  York  and  London  bankers  still  have  confidence 
in  the  credit  of  the  United  States,  and  it  also  carried  a  promise  of 
actual  resumption  of  specie  payments  at  the  appointed  time — 
January  ].  1879.  The  i)racticability  of  such  resumption  or  the 
probability  of  its  permanence,  on  the  terms  proposed,  it  is  not  our 
province  here  to  di.scuss;  but  as  to  the  conclusions  fonned  by  the 
"  Street,"  and  the  immediate  effect  on  our  financial  markets,  the 
above  remarks  are  applicable. 

The  money  market  worked  more  easily  this  week,  and  on  call 
loans  the  rates  have  generally  been  5  to  6  per  cent,  while  on  gov- 
ernment collateral  some  loans  have  been  made  at  4  per  cent. 
Choice  commercial  i)aper  meets  a  ready  sale  at  5  to  6  per  cent. 

The  Banlc  of  England  statement  on  Thursday  showed  a  lo.ss 
for  the  week  of  i,'2o4,00U  in  specie,  and  a  reserve  of  33  15-lG  ])er 
cent,  against  33i  the  ])revious  week  ;  the  rate  of  di.soount  remains 
at  3  per  cent.  The  Bank  of  France  gained  14,800,000  francs  in 
specie. 

The  last  statement  of  the  New  York  City  Clearing-House  banks, 
issued  April  3,  sliowed  an  increase  of  f  l,579,45u  in  the  excess 
abjve  their  25  per  cent  legal  reserve,  the  whole  of  such  excess 
being  f;13,671,350,  against  $12,091,900  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  years : 

, 1878. ,  1877.  1876. 

April  6.       April  1,3.      Differences.         April  14       April  15 
Loans  and  dis.  $34U,S(!l,I0fi  823«,OlS.4O0  Dec.f4,6W,r>10  Ji»9.a3'i,70O  J258,2!)7.9G0 

Specie... 86,62().7(W      3.^48C.!)00  Dec.  1,133,800      19,7S8,(j<XI      19,4  0,860 

Circulation...  19,944,600  19,(169,200  Inc. .  14,600  15.904,400  16.2.39,100 
Net  deposits..  a:,'4  663.2  0  2fil,9i6,«00  Dec.  2,7.36,600  ?19,9-'6,9'J0  i05,.ol2,5'X) 
Legal  tenders.      2S,6i:.000      2S,058,li;0  In?..   2,02a,100      41,-i67,900      38,836,800 

The  following  table  shows  the  cotdition  of  the  national  banks 
of  the  United  States  oa  March  15,  1878,  as  compared  with  Octo- 
ber 1,  1877: 

RESOURCES. 

Oct.  1.  1877. 
Loans  and  discounts $883  243,2^0 


returned."    The  business  in  government  securities  in  this  market 
has  been  tolerably  active,  the  largest  public  sales  taking  place  in 
6s  of  1881,  five-twenties  of  1865  and  '67,  fives  of  1881,  and  ^  per 
cents. 
Closing  prices  at  the  Board  have  been  as  follows  : 

April  April   April   April 
Int.  period.     13.       15         16         17. 

««,  1881    reg.. Jan.  &  July.  107«i    Vnsi    107,','    107X 

68,1881 conp. .  Ian.  &  July.  107%    10754    107»4    lOTV, 

6s,  5-206,  1865,  n.  I... rcg..  Jan.  &  July.  •104X    lOlJi    "■ 

6s,  5-508,1805, n.i.. coup..  Jan.  &  July.  104>i    104 

68,5-208,1867 re».. Jan.  &  July.    10:ji    107 

6s,  5-203,  1867 coup.  ..Ian.  <fc  July.   107>i     107 


April  April 
18.       19. 
107X       : 
..    IWVS 
104^i    lOiJi  •104 
10)K    104>i    104>,' 

107),'  *m    ♦loi        : 
10-    *io7     wm 


66,5-208,1868 reg. .  Jan.  &  July. 'logji  *109J,5  •1093i 'lOliX  »109><     5 


Ss,  5-508, 1868 c:up..Jan.  &  JuIy.*!09K  *W»]4  *Wiy,  *\m\ 

58,10-408  icg..Mar.&Sept.*li'5!i    105*.  «10:)*j;    n5X 

5b,  10-408 CJ:ip..Mar.  *  Sept.   105?,' 'lOJ^    1055i    lOJ'-i 

56,  funded,  1881 reg..Qnar.— Feb.   10354    1"3H    1037i    103>,' 

5s,  funded,  1881...  coop.. Quar.— Feb.  104X    104!i    l;i4J4    104'/^ 

IJis,  1891 reg..Quar.— Mar.  lOJjJ  •I02?i    102!^  »10.'»i 

t^s.  1891    coup.. (Junr.— Mar.   Wlii    102Ji    102^    \0i% 


my, 

105!i 
105  Si 

my, 
Wiy, 

102  j< 


-Jan.  lOOJi  »IOO>i  'lOOU  'lOOK  •lOOW 
'--     *l(:0>i 'lOCi    lOOJt'    100?i 


(8,  registered,  1907 Quar.- 

4S)  coupon,  1907 Guar.— Jan.  lOOJ, 

63,  Currency,lb93-99  re2;..Jan.  ,fc  July.   118       118     'USX  •118)4  *118Ji 
•Tliia  is  tlie  price  bid;  no  sate  was  made  ai  the  Board. 

The  range  in  prices  since  Jan.  1,  1878,  and  r.he  amount  of  each 
olass  of  bonds  outstanding  April  1,1878,  were  as  follows: 


63,  1881  coup. 

6i,  S-208,  1865,  new. .coup. 

69,  5-208,  1867 coup. 

6s,  5-208,  1868 coup. 

59,  10-408 coup. 

68,  funded,  1981 coup. 

4548,  1891 coup. 

48.  1907 coup. 

6s,  Currency reg. 


—Range  since 

Lowest. 
IKH  Feb.  25 
102 Ji  Jan. 
105     Feb. 
I06X  Jan. 

msy,  Mch. 

ini*4  Feb. 
101 7i  Mch. 
100','  April  13 
117«  April    5 


Jan.  1, 1878-^ 

Highest. 
1075i  April  6 
10454  April  f 
107^  April  6 
llOi^  April  12 
108-:^  -Ian  26 
106,'i  Jan.  24 
1043i  Jan.  11 
K2%  Jan.  9 
1205i  Jan-   16 


> — Amount 
Registered. 
8194.3(5.931 
48,552,650 
101,9(17,100 
1:1,887,500 
142,P85.70i1 

226.33;;r 

124,2SS,050 
61,831,200 
64,623,612 


April  1. , 

Coupon. 
88,390,400 
58.304,450 
808,709,350 
21,677,800 
51  S-0,600 
2f2,102,.W0 
75,711,950 
18,018,800 


Closing  prices  of  securities  in  London  nave  Deen  as  follows: 


;  April     April  i  April 
5.     I     12,  18.    I 


0.  S.  6s,  5-208.  1867 |  108'i  I  lOSJi 

U.  8.  5a.  10-406 '  106!4  !06>i 

5s  of  1881 '  105>f  xlWJi 

New  4%  per  cents '  104ii  I    104X 


-Kange  siuce  Jan.  1,  IS'i'S.— . 
Lowest.  Uighect. 


108Ji  i  105K  Jan.    S 

107      1  104'/,  Feb,  21 

lOSif  !  103?,'  Mch.  1 

!04V4l  1(2>4  Feb. 25 


109  Apr.  17 
109X  Jan.  28 
loeji  Jan.  15 
VX.'i  Jan.  24 


State  and  Railroad  Honds.—There  is  nothing  particularly- 
new  in  State  bonds.  Louisiana  consols  have  been  steadier,  closing 
at  77.  The  Governor  of  Virginia,  in  ])ursuance  of  the  late  act, 
has  issued  his  proclamation  inviting  the  State  creditors  to  fund 
their  bonds  into  new  ones,  to  bear  3  per  cent  for  eighteen  years 
and  4  per  cent  for  32  years.  As  the  act  leaves  it  to  the  option  of 
bondholders  to  accept  this  or  not,  it  is  hardly  probable  that  any- 
thing will  be  done.  The  bill  to  authorize  §3,000,000  more  of  Cin- 
cinnati city  bonds,  to  complete  the  Southern  Railroad,  has  passed 
the  Legislature. 

IJailroad  bonds  are  generally  strong  and  pretty  active.  There 
is  a  better  demand  from  investors,  and  some  good  bonds  not  sold 
at  the  Board  have  recently  made  a  large  advance. 

The  following  securities  were  sold  at  auction  : 


Mar.  13,  1878. 
$849,533,716 

3.677,301  "      3,428,090 

336.8!0,960  3l3,.3f6,350 

14,90.3.COJ  12,924,000 

3J,08.-,;0)  31.875,050 

34,4.35,995  84,358,562 

73,284,133  85,750.518 

45,217,247  39,628,587 

11.415,762  11.412,987 

45,2v9,983  45,751,403 

6,915,793  7,77(1.427 

9,219,475  7,763,682 

n,ti74,58?  10,010.213 

?J,5S5,216  6 ',  98,9'i5 

15,5!1,484  16,248,151 

900,805  7U2.211 

•J2.65S8J0  51,5)8,701 

66,921,(84  63,8':3,732 

38,410,IX;0  -.O.OOS.iiOo 

14,491,6-33  15,073,226 

1,521,119  1,153,112 

Total $l,741,(81,(i»3  $1,725,279,690 


Overdrafts , 

United  States  bonds  for  circulation 

United  States  bonds  for  deposits 

UnUed  States  bond.-*  on  hand  .. 

Other  stocks,  bonds,  &c      

Due  from  reserve  agents  

Due  from  other  national  banks 

Due  from  Slate  banks  and  bankers 

Real  estate  and  fixtures 

Expenses  and  taxes 

Premiums  paid 

Checks  and  cash  items 

Exchan^-cs  for  Clearini:  House 

Bills  of  other  national  banks 

Fractional  currency 

Specie  . .   

Legal  tenders 

U.  S.  certificates  of  deposit  for  legal  tenders. 

Five  percent  lledemption  fund •. ..  .. 

Due  froTi  United  Statts  Treasurer 


LIABILITIES. 

Capita]  stock 

Surplus  fund    

Other  undivided  profits *   . 

JJational  bank  notes  outstanding ] 

State  bank  notes  outstandiug 

Dividends  unpaid 

Individual  deposits .'.'.'.*.' 

United  States  deposits ,' , 

Deposits  of  U.  S.  di8bnr.-ing  officers'!.."..!!!.! 

Due  to  other  national  banks 

Due  State  banks  and  bankers !!!.!! 

Notes  and  bills  re;, iscouiited ' .. 

Billa  payable ! !!!  !! 


Total 

Number  of  banks 


$479,467,771 

122,776,121 

44,572,679 

291,874,2  6 

48!,'55 

3,0, :3, 7(3 

616,403,987 

7,972,715 

■2,376,983 

115,0  8  954 

46,5:7  440 

3,791,219 

6,137,117 


*4,;a3,.''25 

'  !2ri, 731,790 

44,1,86,871 

300,503,3.50 

439.7L6 

1,501,9.2 

£00,778,713 

7,(6),732 

2,7r2,223 

123,212,457 

43,85S,116 

2,4I»,390 

4,2(18,S:i6 


SHAUES. 

10  Home  Ins 109X 

(•5  Brooklyn  City  RR 180 

30  Marine  Nat.  Bank 85 

30  The    Hart,    Bliven  &  Mead 

Manuf.  Co $5  per  eh. 

115  Peru  Steel  &  Iron  Co..t29  for  lot. 

850  N.  J.  Southern  RR  13-16ths 

SON.  y.  Gaslight  Co 114 

IB  Harlem  Gaslight  Co    93 

75  Coney  Island  &  B'klyn  RU..  22)^ 
.35  Manhattan  Tel.  Co $32  for  lot. 

1011  Grocers'  Bank 6ii>f 

lOO  Chatham  Nat,  Bank UOJi 

40  Wilcox  &  Gibba  Sewing  Ma- 
chine Co 15 

530  Ind.  Cin.  &  Laf.  RR  common 

stock $51  for  lot. 

BONDS. 

$T3,0C0    Walkill  Valley  RR.    Ist 

mort,  7s,  due  1907 B'  @"9X 


BONDS. 

$10,0CO  Arkansas  levee  bonds....    C 
4,0(  0  Atchison  &  P  k.-'s  Peak 

RR.  let  mort.  bonds    ,   ...  3  4X 

45,00;i  Lamoille  Valley,  Montp. 
&  St.  Johnsbury.  &  Essex 
RR.  Ist  m.  bonds.. $7,000  for  lot. 

996,0n0  Slate    of    Georgia    war 

bonds $118  40for  lot. 

500  (I  bond,  Raritan  &  Del.  Bay 
RR.  Co.  (Tom's  River  Br.) 
68.  guar,  by  N.  J.  So.  RR.. ,  11 

2,0CO  (2  bonds,  *1.000  each)  Ind. 
Cin.  &  Laf.  Kli.  lOs  equip- 
ment   55)^ 

1,000  (1  bond)  N.  J.  So.  RR.  Ts, 
income  5 

10,000  St.  L.  Alt.  &  T.  H.  RR. 
78,  2d  mort.  income  bonds, 
due  18^4 6ti<a6* 

6,000  Florida  Cent.  RR.  1st  murt. 
73,  gold,  due  1907 10 


31,500  Mis-ouri  Pac.  RR.  (Caron- 

de:etBr.)lstm.  68(gld).7i'®69,'i  i 

Closing  prices  of  leading  State  and  Railroad  Bonds  for  three 
ireeks  past,  and  the  range  since  January.  1,  1878,  have  been  as 
follows: 

^Hange  since  Jan.  i,1878.-« 

Lowest.      I      Highest. 
74Ji  April  1    85      Feb.  11 

104;4  Jan.  7 106  Feb.  8 
15  Mch.  291  ITX  Feb.  8 
33>i  Jan.    4   39;4  Apr.  11 


$1,741,034,680         $l,725,2;9,6!iO 

2,080  2.;57 

The  above  statement  for  March  15,  1878,  is  exclusive  of  five  banks  in  Mon- 
tana and  one  bank  in  Oregon,  from  which  reports  have  not  yet  been  receive  I. 

Vnlted  States  Bonds._The  negotiation  with  the  Syndicate 
had  the  effect  of  strengthening  the  general  confidence  in  United 
States  bonds,  both  at  home  and  abroad.  Prices  in  London  since 
then  have  moat  of  the  time  been  so  firm  as  to  leave  no  profit  in 
the  importation  of  bonds,  except  occasionally  the  new  fives.  Of 
the  $10,000,000  of  4^  per  cents  taken  poKitiv("ly  by  the  Syndicate, 
it  is  re])orted  that  |:i,000,000  have  already  been  gold  ;  and  in 
addition  to  this  it  is  stated  that  Messrs.  N.  M.  Hothschild  &  Co, , 
of  London,  have  undertaken  to  sell  |10,000,000  bonds  themselves, 
"with   the   understanding  that  such    as  are   not  sold  may   be 


States. 
Louisiana  consols    

fiAlssouri  6a,  *89  or  '90 

North  Carolina  6s,  old 

TenLessee  (is,  old , . 

Virginia  6s,  consol 

do  do    2d  series... 

District  of  Columbia,  3-658  1921 

Railroads. 
Central  of  N,  J.  1st  conaoi.  . . 
Central  Pacific  1st.  6s,  gold  . . . 
Chic.  Burl.  &  Quincy  consol.  7s 
Chic.  &  Northwest'n,  cp.,  gold 
Chic.  M.  &  St.  P.  cons,  s,  fd,  78 

Chic.  R.  I.  &  Pac.  6s,  1'-'17 

,  Brie  1st,  7s,  extended 

,  Lake  Sh.  A  Mich.So.lst  cons.cp 
'  Michigan  Central,  consol.  78 . . . 

Morris  &  Essex,  1st  mort 

S.  Y.  Cen.  &  H  ud.  Ist,  coup. . . 
Ohio  &  Miss.,  cons.  sink,  fund 
Plttsb.  Ft.  Wayne  *  Chic.  1st 
St.  Louis  &  Iron  Mt..  Ist  mort 

Union  Pacific  Ist,  6s,  gold 

do  sinking  fund... 


74     Apr.  12'  80     Jan.  29 


64  V  Mch.  4 
1113  >i  Jan.  15 
109     Jan,    2 

9iy,  Jan.  14 

9 IX  Jan.  5 
106  Jan.  5 
no  Jan.  7 
109  Jan.  10 
ima  Jan.  6 
115>f  Jan.  5, 
118     Jan.    7: 

95  Ji  F.b.  20 
118  Feb.  8 
103  April  5 
wan  Jan.     7 

92^  Mch.  6] 


60V  Apr. 
lOOJi  Mch 
110^i;  Apr. 
i.8H  Apr, 
srji  Ajir. 

las    Mch 

113  Mch, 
IW4  Mch, 
imv  Apr. 

119  Mch, 

120  Mch. 
W(y,  Jan. 
119',4  Apr. 
m\y,  Jan. 
107>i  Mch. 

'J7V  Feb. 


*  This  16  the  price  bid ;  no'«a^  was  made  at  the  Board 

Railroad  and  iniscollaneous  Stocks.— Stocks  have  been 
active  and  buoyant,  and  in  our  list  showing  range  of  prices,  it 
will  bo  noticed  that  nearly  all  the  more  prominent  stocks  have 
this  week  touched  the  highest  point  of  the  year,  'i'he  stocks  of 
the  western  railroads  have  been  the  prominent  feature,  and  Rock 
Island,  Northwest  and  St.  Paul  have  shown  large  transactions  at 
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higlipr  fipuros.  A  strong  bull  tone  to  tliti  iiinrkot,  basoil  on 
i«rg<'lviiu'r<'ft.s<Kl  cariiiiiK«  """l  prospective divUUnids on  NortlivvcHt 
c<inin\"n  ami  St.  Paul  coninion,  furiimlies  about  the  key  to  the 
sHunlioM.  Krie  lias  Ix^en  .stn)n>r  """'  n<'t'vc!  with  the  rest,  ami  it 
is  contiilentiv  asserted  that  the  sale  will  tak(!  place,  oh  advertised. 
on  the  24ih  inslaiit.  TJie  freight  war  on  roads  west  of  (!liicago 
sitili  kee\)s  up.  Bn<l  thi!  lost  rat»>«  reported  were  as  follows,  from 
(niirngo  to  Missouri  Hiver  iM)int.s:  Kor  first  class,  45 cents;  second 
class,  :(.'>  cents;  third  class.  25  cents;  fourth  class,  20  cents;  and 
special  class,  15  cents  jmr  hundredweight.  Freight  rates  on  Mis- 
souri Hiver  freight  for  Chicago  wore  reduced  to  10  cents  per  hun- 
dredweight. 

The    stocks    of    coal-carrying    roads    have  also   been   strong; 
the  Hoard  of  Control  agreed"  upon   the  following  quotas  for  May: 
Philailelphia  &  Heading,  500,000  tons;    I.ehigh  Valley,   200,000 
tons;   Central   Railroad  of    New  .Jersey,   175,(K)0  tons;    Delaware 
I.ackawanua  &  Western,  150,000  tons;  Delaware  &  Hudson  Canal 
Companv,    JOO.OOO   tons;    Penn.iylvania   Railroad,   105,000    tons; 
Pennsylvimia  Coal  Ciunpany,  75,(H)0  tons;  total,  l,:!0o, 000  tons. 
'i'ot«i  Hiiiuti  ot  me  ween  lu   leHaiuir  ptockn  wure  a«  tollowH  : 
North-    Lake    Wesfn     St.     Ohio  &  Del.  L.    Rock 
we«t.    Shore.  Union.    Panl.    Mi?s.      A  W.  Island.  Erie. 
51,915      4  900    !a,iO      8,40)    18.0:5      8,500      2.815 
53,591)    « 1,160    31.100      ti.65C    SI.IW     14.125      6.810 
SI.SOl)     l(i,'»50    2-.735       4.'(0    31,600     17,S1S    2o,200 
24.350    «."«)    4!.aM      8,!H5    11,440    13.241    .Sl.WI 
3186;      7,510    38.^60     4,'KK)     8,.W0     8,352    19,100 


April 


11 *7,20O 

15  81.751 

1»      S8.S1I 

17    26,9:0 

18  ..  17,100 


It GoodPiiday, 


Total      1*:J30  19I.^5-3    72.370  :61.«M    8!.6I15    93,410    54,034    90,015 

Whole  ecodi 151.031  491,««5  337,874  151.012  200100  52I.O0O  219.997  760,000 

The  total  nuuilur  of  shares  of  stock  outstanding  is  given  in 
the  last  lino,  f  jr  tUe  purpose  of  comparison. 

The  daily  highest  and  lowest.  oriCBS  h»ve  Impd  as  follows 


Uentral  of  N..I 
Cblc.  Barl.^g 
C.  Mil.  4  St.  P. 

do  pref. 
Uhlc.4  North. 

do  pref. 
C.  K.  1.  a  I'lc. 
Del.*  H.  Canal 
Del.  L.  ft  Wen 

Brie 

Hu.  *  St.  .lot 

do  prel. 
ni.  CeatiaJ  .. 
Lftke  Shore  . . . 
Mtchlgfin  Cent 
HorrlaAEuex 
N.V.Cen.*H.K 
OhloAMlM... 
PaciacMall  .. 

Panuna  

Wabaah.Ftock 
Union  Paclilc. 
Weal.  L'n.  Tel. 
Adams  Exp... 
American  Ex . 
United  Stales. 
Wells.  Fargo .. 
Quickslive' 

do        pref. 


sainraav, 
April  Vi 
It       Itii 
Wm  IIKX 

TJH   7254 
SIX   51 
TiK   7«X 

iiTiX  luax 

MH    M 
SIM    55X 

11J4   l-.H 

«H    «7>. 

JS    iSx 

~ii    78)« 

"lOSx  'MX 

10       II 

isy  19){ 

•     ..ISO 

19     ;»« 

6TJ,    «8 
^a«   Si  14 
lOiylOJ 
•48X   49 

•K)H  s; 
i;     ns 


li% 

IS 

101 

11M« 

l»« 

*J 

-.8.4 

UH 

91 

SIX 

7»V 

I5« 

lUI 

\i).fi 

5.V< 

s«V 

53S 

57H 

11)4 

!!* 

lax 

1.1 

r.% 

.10 

T5X 

1<K 

67X 

M14 

7: 

■••ix 

TOW 

m'^ 

I07V 

'.m 

10* 

UM 

HH 

21.<4 

19  ■< 

2fl< 

V^ 

TUX 

SIX 

Wi 

I' a 

MX 

u 

SO 

5  S 

S»S4 

90 

81 

^H 

soH  Six 


Monday.    Tuesday.    Wednea'y, 

April  ;5.       Ap'l    16.       April  IT. 

l.X  u         

im  p>i>< 
4>H  ox 
■•as  7iH 
an  s5 

-JX  7« 
lOIX  106X 
S«>4  97« 
57  5S 
IIX  12X 
13  I3X 
SOU  SIX 
76X  ;«K 
>SH    e9 

71     n 

89       SOV 

107X  10'J)» 

10*    IIX 

aix  21 H 
*....  iffl 

71 S  7iX 
Sin  34ti 
lolX  :01X 
IdX  49 
5U  M'< 
89V   19X 


^'^ 

V^ 

73 

73X 

109X107 

S< 

5«X 

5(Wl! 

97(4 

I'H 

ISX 

!2X 

:a 

DO 

9UV 

7«S< 

7»X 

«8?» 

6»« 

7I« 
-.9X 

^5^ 

ll«X  I09X 

9K 

10« 

■A'% 

aim 

1V5 

las 

IDX 

20 

7H< 

7i'4 

S2V 

8SX 

lUiH 

10  li 

4.1  X 

4J 

M 

b»)i 

BS-V 

•u 

IIH 

■ 

SIX 

Thnrsdav. 

Aprl;  11. 
i«X    U 

10«     1U« 
«X   51X 
71       75)1 
93X   9^ 
71H    75W 

107      iOlj< 
S«       MH 
SS!4   57 
12       I8K 

lix  

29X 

7«X 
67J« 

UI8 


Krld»» 
April  li). 


tax 

30^ 
76X 
t8< 
TiH 
■9% 
lOJX 


9S'    IDM 
19K   2"» 

•     ..  121 
18       ItH 
II X    72 
82x    S3 

lUlX  10^ 
M?4  49 
50  51 
8)X   8>X 

•16 

•EO       31 


31       SIX 
These  are  the  prices  Old  and  asked  ;  no  ioie  tvas  made  ai  tiie  aoard. 

Total  sales  this  week,  and  Ibe  range  in  prices  since   Jan.  1, 

1877.  were  as  follows: 

Whole" 

year  1877. 


Central  of  New  Jer«ey 

Chicago  Burl.  &  Quincy 

Chicago  Mil.  Jb  81.  Paul 

do  do        pref. . . 

Chicago  &  North  western 

do  do  pref... 

Cblcazo  Ro;k  Island  A  Paclllc. . 

Delaware  A  Ilad.ton  Canal 

Delaware  Lack.  A  Wedtern 

Erie 

Baanlbal  A  St.  Joseph 

do  do       pref 

nUnoia  Central 

Lake  Shore 

Mlchisao  Central 

Uorria  ft  E-»ez 

N.  T.  Central  ft  Hudson  Birer.. 

Ohio  ft  Mir^si^tfippi 

Pacific  Mail 

Panama 

Wabash  »t4'ick 

DolonPaciHc 

Western  Union  Tcle!»r«ph 

Adama  Sxprcss 

American  EipreM    

United  States  Express 

Wells,  Far>.:o4Co 

Quicksilver 

dt>         pref 


SJaleit 

of  w'k.t 

Shares! 

5,864; 

31i43 

I6I.KI>5| 

2l,3io| 

12S„3i0' 

8S..(<i 

51,1 3i: 

10,798, 

93.4101 

9fi.0I5 

7,170 

8.150 

4.041 

191.552 

20,132 

11,830 

12,480 

8^1,865 

23,1091 

61 

22.8151 

ll,»55l 

72,.i70l 

4;ei 

640. 
40:i; 

61 

1,(W) 

9l8l 


Jan.  1, 

tiOWt-St. 

13'/i  .Ian. 
Jt'JH  I'cb. 
U     Jan. 

ten  J»u. 
:3ii  Feb. 
i9jSi  Feb. 
98Jj  .Ian. 

45  .laii. 
46^  Mch. 

~>i  Jan. 

10     Feb. 

21 S  Feb. 

7-'>i  Feb. 

59>i  -Jan. 

58Si  Jan. 
I  67-.  Keb. 
1031i  Feb. 
'    7     Jan. 

IbU  Mch. 
112     Jan. 

1!J^  Mch. 

64^  Jan. 

75  <4  Feb. 

9S     Jan. 

4714  Ian. 

46  Jan. 
«i',i  'an. 
ISX  Jan. 
i9Ji  Feb. 


1S78,  to  dale. — ,1 

I      Highest. 

8    181i  Jan.  14 

SSilui     Apr    18 

2!  51)4  Apr.  17 

301  7.iX  Apr.  IS 

11    55M  Apr.  17 

V'  ;«     Apr.  IH 

l.il:(7)i  Apr    18 

5i  5;jt  Apr.  16 

5S     Apr.  16 

13S  Apr.  1? 

1  a  Apr.  16 

Slii  Apr.  16 

77      Fob.     4 

6!)if  Apr.  15 

-.2H  Apr.  18 

eOX  Apr.  10 

11  I09X  Apr.  10 

16    11!4  Apr    15 

16'  2iJ<  Jan.  16 

5  131     Feb.  25 

14!  20^  April  5 

4    71     Mch. 20 

13  Mii  Apr.  li 
8il0iW  Feb.    8 

14  50     .Tan.    2 


Low. 

6 
94 
11 

40J< 
15 

37X 
82« 
25)4 
30  !4 

iH 

7 
17 


Ui^h 
.17X 

1187< 
42X 
7314 

69)4 
105X 

74X 
77 
15 
15% 


40^4    7» 
45     I  73H 


35« 
SIX 
85>< 


•4)4 
92^ 
109ii 
IIX 


12Ji    2n» 
30     !;» 


22 


MX  Feb.  25 
90  April  6 
19X  Feb.  25 
84 J4  Apr.  16 


59<W 

56 

91 

43!i 

36 

81 

13 

19'< 


D 
Bin 
I' 5 
60!^ 
59  5i 
90 
2) 
45 


i'ne  latest  railroad  etirnings,  and  tbe  totals  trom  Jan.  1  to  late.u 
dates,  are  given  below.  The  statement  includes  the  gross  earn 
logs  of  .'lU  railroads  from  which  returns  can  be  obtained.  The 
oolnmns  under  the  heading  "  Jan.  1  to  latest  data"  furnish  the 
gross  earnines  from  Jan.  1,  to,  and  including,  the  period  mentioDed 
In  the  second  column. 

. Latest  earnings  reported ,  Jan.  I  to  latest  rta'c 

1878.  Iii77.  18:8.  1,ST7. 

$.10,0  0     $189,133     $6h2..500     14110.344 


Atch.  Tot).  *  S.  Fe... Month  of  Mch 
Atlantic  ,t  G>.  West. .Month  of  F.  b. 
AtLnntic  Mi  8.  ft  O...Monih  of  Feb.. . 
Bur.O.  Hap.  ft  North. l.-t week  of  'pr. 

Cairo  ft  .>'t.  Louis Month  of  .Mch.. 

Central  Pucillc Month  of  Mch. 

Chicago  ft  Alton Ist  week  of  Apr. 

Chic.  Bnrl  ft  Qnincy.  M..nth  of  F,l)... 
Chic.  Mil. A;  St.  l'aul...-.d  week  <.f  Atr.. 
Cle».  Mt  V.  ft  D..ftc.. Month  of  .Mch.. 
Dakota  South  rn  ...Month  of  51  ch.. 
Denv.ft  Rio  Urande...lst  weckof  ,\pr. 
Dabunuc  .t  S.  City..  .Ist  week  of  Apr. 
Gal.  H.  .t  S.Anionld.. Month  of  Feb... 
Grind  Itapidj  ft  Ini. Month  of  Feb... 

Grand 'I'rimk W'kend.  Apr     6 

Great  Western  W'kend.Apr.    5 

BAinibal  ft  St.  Jo. . .  Ist  vmk  of  Feb. 
Boast'nft  Tex.Ceut.Monthof  Feb.  . 


26'>,179 

in.ii.'w 

S9.n:H 

I8,'.53 

l,-K4.4IO 

79  971 

9  i.i.-,n 

189.000 
3';.6V( 
16.9B8 
15.749 
18.0!)9 
82,185 
82.4KI 

173.8:6 
95,202 
26,»X) 

20j,833 


M0.57J 
137.990 
18.':96 
20,687 
1.245.373 
7i.6s5 
8:1. :M 
ilM.07) 
S».I21 
12.607 
12.2.54 
14,550 
7I.«14 
81,644 
171  OS! 
85.016 
26.925 
18i,e00 


.'6 1  9il 

260.472 

466,787 

■49.7.8 

•3,3:3.410 

1,0.3S,:08 

l.^l5S,iil7 

2,395.W0 

87.0i7 

47.6iO 

115.19: 

26.5.009 

178.23-! 

156.547 

2.472  OW 

1,261,730 

157,148 


607,186 

247.976 

53.3,518 

60,W)1 

3,391, 1 59 

1,091,794 

1.748,813 

1,477,701 

81.S71 

30,571 

14).513 

•.02,14.S 

lMi.351 

146.6:2 

2.279,8-.6 

l,01fl,«3.S 

119.721 


nrr. 

S63,W4 

113,978 

11,663 

19.601 

59,773 

531,213 


1878. 

l,^09.2^l 

5*3.011 
4V.>'56 
SK8  296 
867.630 
?n8.616 


iwr. 

1.0i»,«l 
807,«9 

2W.4M 
4I2,3>7 
6I7,4I> 


»  ^— Lateit  earalcigs  reported. 

IK7il. 

Illinois  Cantail.1ino.)Month  of  Mch..  400.117 

do    Iowa  Lima.. Vlonth  of  Mch..  1.10,24) 

do  Spriiigf  diT..Monthof  Mch..  12  104 

[ndlanao.  hi.  ft  W.... 1st  week  of  Apr.  31418 

Int.  ft  Gt.  Northern  .  1st  week  of  Apr.  19.112 

Kansas  Paclllc  lat  week  of  Apr.  7'i,St3 

Michigan  Cetilral  ..     Month  uf  Mch..  578,4%3 

Mlnneapo  ii  ft  St.  L.. Month  of  Mrh..  81,510 

Missouri  Pacific Mouth  of  Mch..  362,772 

Ifo.  Kansas  ft  Texas. .Month  of  Mch..  2)r>,S46 

Mobile  ft  Ohio .Month  of  Feb...  188.790 

NashT.Chatt.  ft  St.L..Montn  of  Mch..  141.257 

New  Jersey  Midland  .5tonlh  of  Feb...  83.319 

Ohio  &  M  .  Main  line.Ut  W(ok  of  Apr.  64.441 

do    Sprli:sf-  dlv  l9t  week  of  Apr.  8.8i4 

Pad.  .t  Elizabotht'n... Month  of  Mch..  26.731 

Fad.  ft  Memphis Month  of  Mch..  18.4i>2 

Phila.  ft  Brio  Month  of  Feb...  V0,5li7 

Phiia.  &  Ki-adinz  ....Month  of  B'eb...  62).410 

St.  Jo».  ft  Western  ..Mouth  of  Feb...  57,742 

St-L.  A.&T.U.ihrchsj.li't  weik  of  Apr.  8,8V) 

St.  L.  l..Mt.  &  8oath.lPtwe.-k  of  Apr.  78,000 

St.  L.  K.  O.  A  Norlh'n.Vd  week  of  Apr..  Kfi,ti95 

St.  L.  *  S.  Francisco  .  Ist  week  of  .\pr.  21.573 

8t.L.&S.E'n(StL.dlv.;.Monthof  ,Mch..  5;.7.  5 

'•      (Ken.dlv.)..Monihor  M.h..  27,731 

"     (Tenn.dlv.)..Monthof  Mch..  I2.;6t 

St  Paul  ft  S.  City Month  of  Feb...  41.311 

SionxClty&St.Panl.  .Month  of  Feb...  33,176 

Southern  Minnesota.  Month  of  Mch  .  5'),)I92 

Tol.Peoria  ft  Wareaw-Ut  week  of  Apr  .  26.335 

Union  Pacific Month  of  Feb...  719.9-2 

*abash 2i  week  of  Apr..  1U4.188 

Tlic  Gold  Market.— (Jold  declined  on  Monday  to  the  merely- 
nominal  )>reiiiimn  of  100^.  There  was  afterward  a  slight  reaction 
to  100i;a|,  and  at  tlie  latter  price  the  latest  sales  have  been  made. 
On  gold  loans  the  terms  on  Thursday  were  3^  to  1  per  cent  for 
carrying,  and  also  flat.  Silver  in  London  5va8  quoted  at  53|<1.  per 
ounce. 

The  range  of  gold  and  cleartnzs  and  balances  were  as  follows: 


8.10,130 

241, 5e5 

114.893 

1)9,516 

42,631 

5l,8l> 

6.915 

28,727 

14,185 

198, 10< 

7)0,018 

8.1,718 

8,'I26 

7^1118 

73,839 

2.M67 

48.449 

22,723 

10.717 

29,409 

17,551 

36,929 

15,935 

851,100 

88,1.95 


5),  693 

401.00-) 

l,.9!),3i0 

81,514 

131,414 

1,144,739 

9.33.10;) 

309,876 

145  G-jI 

78.598 

87,(-03 

81,818 

54.135 

178,767 

860,521 

1.557.802 

lJi46,169 


45.003 

430.952 

1,510,849 

59.998 

14<l,585 

1.153.191 

881.290 

841,401 

143.578 

73,665 

3.5.697 

6O,0C« 

81.076 

104,494 

SS:i,304 

1,666,454 

1,121.339 


wold 
Clearings. 

. Balances > 

Gold.      Currency. 

Op'n  Low.  High]Clo«. 

Saturday,    Auril  13  .  . 

lOOX  10>i4 

lOiiX 

lOOV 

t'il,855.00n 

{1.1  70,950  Jl,682.722 

Monday.        "      15 

100 Ji  100 X 

10i)i 

IWfi 

2).941..X10 

i.'a-iroi)  i,u4>'.or6 

Tnesday.       "      16  ... 

:o.i)i  inoi. 

110« 

I'OM 

18,&0li.(i(* 

l.l:i7,,500    1,143,098 

Wednesday,  "      1  ~  . . . 

lOOX  loox 

1(10  fi 

lO'Jfi 

14.211,00.: 

2,0,57.70:1'   2..  65.896 

Thursday,     "      18  .  . 

lOlH  10  "i 

lC0>i 

100« 

12,316,00(1 

1,0615.0     1,008,594 

Friday,          "      19  ... 



100^  100)i 

100 

Goo 

loov 

d  Friday    . 

t9-J.  129.001 

Current  week 

* 

$ 

Previous  week 

liO,'illOO'/4 

100'^ 

looy, 

99.58:j,i)00 

1.55!),8)0 

1,574,015 

Jan.  I  to  dite 

lU2v,!l(m)i 

I02J-. 

100)4 

I  DimesA  half  dimes  —  98!ia  —  98J£ 
I  Larse  silver,  J<8ft>i3  —  9bV4a  —  99X 
I  Five  francs —  92)i3  —  94X. 

Mexican  dollars.  .      —  94    @  —  95 

I  English  silver 4  75    @    4  85 

j  Pnisslan  sllv.  thalers  —  65    ©  —  70 

Trade  dollars —  98^^  —  99)i 


-f he  following  are  quotations  in  gold  for  various  coins  : 

Sovereigns 14  86    @  $1  91 

Napoie<ms 3  87    @    3  92 

X  X  Reichmarks 4  72    @    4  78 

K  Guilders  3  90    @    4  10 

Spanish  Doubloons.  15  SO    6  16  25 
Mexican  DiMibloons  15  50    @  15  7ii 

Fine  silver  barf llS^iS      119 

i'-ine  gold  bai-s panji^i^prem. 

Excliangc.— There  was  scarcely  anything  doing  in  exchange 
to-day  for  to-morrow's  steamer,  and  throughout  the  week  business 
has  been  quiet.  A  nominal  advance  of  i  point  was  made  on 
Thursday  by  lending  drawers  in  their  asking  rates,  but  this  was 
hardly  supported  in  the  actual  transactions,  which  were  made  at 
4.86  to  4.8t)i  for  bankers'  GO-days  sterling,  and  4.8si  to  4.89  for 
demand. 

In  domestic  bills  the  following  were  rates  on  New  York  at  the 
cities  named,  on  Thursday  :  Savannah,  iraying  116  premium, 
selling  at  i  iiremium  ;  Charleston,  very  scarce.  par»(£3-16,  3-16(3^ 
premium  ;  St.  Louis,  90  premium  ;  New  Orleans,  commercial,  i, 
bunk,  i  ;  Chicago.  2.5  premium  ;  Boston.  10  cents  discount  to  par. 

Quotations  for  foreign  exchange  are  as  follows  : 


Prime  bankers'  sterling  bills  on  London., . 

Oood  bankers'  and  priine  commercial 

Good  commercial 

Documentary  commercial 

Paris  (francs)  

Antwerp  (francs) 

Swiss  (francs) 

Amsterdam  (guilders) 

Hainburj;  (reichra.irks) 

Frankfort  (reichmarks) 

Bremen  (reichmarks) 

Berlin  (reichmarks) 


60  days. 
4.86)484.87 
4.88  &i  S6i( 
1.81)4I%4  85^ 
4.81  l^.fS 
5.16)4(1^.  I33t 
6.16)i®5.13K 
5.16)4®5.13X 

40X®    40J4 

95!iT     "■■■ 

95K1 

96M@ 


-Apr  1  13.- 


95)4 
95« 
96X 


3  days. 

4.89   &i.mx 

4.8S!4a4.6« 
4.87    134.88 
4.E6>4@4  87K 
5.14X!a5.11X 
5  14Xa5.11X 

95.S3    KK 
95H!a    «5J< 

isjja  9.^« 

95>i,ia    95X 


BoKton  Uanko, 

banks  for  a  series 

Loans. 
t 

i2;.59ii.3no 

12^.S20..5fO 
125.1il  600 
1-25.3  >-2.' 00 
124,116,irO 
12l,'84,400 
124,l'.50,!100 
121„537,i00 
124.2r.7,.10ll 
125.0l0,-.00 
l-2i, -240,100 


18:8. 
Feb.  4.. 
Feb.  11. 
Feb.  11. 
Feb.  25. 
M..r.  4. . 
M.ir.  1 1 . 
Mar.  18. 
Mar.  25. 
Apl.  1  . 
Apr.  8.. 
Apr.  15. 

Ptalladelplila 
ftre  as  follows: 
Lo.}ns. 


The  following  are  the  totals  of  the  Boston 
of  weeks  past: 
Specie.  L.  Tenders.  Deposits.  Circulation.  Agg.  Clear 


S 

5,131,3  0 
.5,381.t-00 
5,119.000 
4.9.12,900 
5,021.400 
6.438,701) 
5.850,7. 0 
6,-2fll,t01 
0.17-,>.-.'.  0 
6,5: 7, -.00 
6.70i,5IJ 

Bank.*.- 


i 

3,660.  00 
3.:9-2.71)0 
3..-.12  700 
8.6-8.30  1 
3.99-1,600 
4,0-39.100 
4,1I8,;00 
4.114,0.0 
4  47  ,100 
4,411.6.10 
3.. 91,8)0 


S 

48.752  800 
4IU«4.000 
48.8  -5,900 
49,905,50 
49,491.200 
49.035.W0 
49.21  .',4 10 
48.57-.',600 
48.975.800 
50.n;9.800 
49,803.400 


t 

24.759,'00 
»,06  '.'HO 
2 -.2  6.100 
25.100.3Ua 
25,227,700 
25,171.3nO 
25.272,CO0 
2\21 1,700 
25.'i07.40) 
25.152  500 
25.42r.3'JO 


< 

31,146,181 
41,:)71.064 
41.564.258 
34,204.810 
40,516,165 
4-3,727,810 
43,612.375 
4).23:,065 
38.217,453 
4'.0il,S07 
40.^1,403 


The  totals  of  tbe  Philadelphia  banks 


1878. 
Feb.  4  . 
feb.  11. 
Feb.  18. 
F.-b. -jS 
Xnr.  4  . 
Msr.  11. 
Mir.  18. 
Mar.  25. 
Apt.  1.. 
Apr.  8.. 
Apr.  15. 


$ 

58,r2 1.420 
5..I94.371 
58.93-J.7.37 
.'.8,893,01 1 
58,'i7».840 
58.691,000 
58.4;P,683 
68,2  .'6,711 
tS.197,.7S 
88.971,947 
59,008,191 


Sped). 

2,'-J!','4' 
2.225.010 
2  18.\i-;4 
2.1 13  897 
2..  74.9  8 
2.112,782 
2,383,6-25 
2.311.62* 
2.:)5it,«78 
2. 36- .819 
2.2ir,-293 


L.  Tenders. 
$ 

13  319.4.50 
l.-I.IS.'.5Tn 
12.579.143 
1-.'.««<1.258 
lJ,194,3'i2 
12.6.3.5.756 
12,143.650 
I2.2«l,<85 
11.453.r67 
10.382,481 
10.90  -,8-j7 


Deposits. 

46,312,315 
45.781.847 
45.374.991 
45,137.6:i7 
45.''a).6.30 
44.997,112 
44.770.251 
44.546,917 
41.703,88.1 
4S,''A5.^^1 
44,0.8.538 


Clrcu'atlon. 
S 

10,99-.3«1 
1.1.98.8.741 
1  ■,976.756 
11..  00.190 
ll.'03,7»4 
11,01 8,028 
11,00^,415 
11015  926 
ll,n7I,!!0a 
11,107,27') 
11,121,7i2 


Agg.attr 

29.5O7;210 
28,52a,2M 
28,8:4,m 
24,112,687 
3S,10a,On 
33,104,101 
»,7n,C74 
29,884.218 
28,596,717 
37.19<.S«I 
31,635,152 
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Hew  Ifork  Cltr  BanRs— The  following  statement  shows  the 
condition  of  the  Associated  Bauks  of  New  York  City  for  the  week 
ending  at  the  commencemeut  of  business  on  April  13,  1878: 

, AVKRAOK   AMOUNT  OF — . 

Loans  and  Lejal  Net  Clrcula- 

BANKa            Capital.   DlBconats.  Specie.  Tenclors.  Deposits.  tioo. 

S  S  £  S  S  £ 

NewYr.rk S.OOO.tXK)  8,89D,S00  4,647,600  .-I'^fl.SOO  9,980,600  4O,OS0 

Mai  hiittan  Co...  2,115(1,0  0  5,8S1.500  1,3?7,100  S.bl.OCO  J.Hi^.bOO  7,500 

Merchaiits'  3,0iX),0U0  8,138,100  1,858.300  67ii,60O  'T.ieiSOO  n4,40l) 

Mechauics' 2,000.01)0  3,018,10)  647,^•00  516,500  4,:Jl.'i.800  169,500 

Union 1,200.000  4,151,600  503,600  2  .'i,200  S,088,40O  13.j,00J 

America 3,000,000  7.7-2.100  1.8f5,6(X)  938,500  6,55^,100  1,100 

Phoenix 1,000,000  2.671,000  345,000  168,(X)0  2,31w,000  952,100 

City 1,000,000  5,261,100  1,033.800  1,776,000  4,019,100           

Tradesmen's  ....  1,000,000  3,147.600  ^20,T0O  198,400  1,851,100  79i,100 

Fulton 600,000  1,634.500  i71,400  337,000  1.280.500  ,.      .. 

Chemical 300.0'tO  9,877.500  1.973,600  1,460,100  16.09!),v00        

Merchants'  Kxch.  1,000.000  3,539,900  37i,».00  3.86,000  3,850,800  626,200 

Gallatin  National  1,5^0,000  3,417,400  4.53,900  827.300  1.836,500  190.400 

Butcher9'&  Drov.      500.000  1,367.000  91,000  152,000  9SO,0u0  2r7,000 

Mechanics'  &  Tr.     600,000  1.463,000  11,300  233,700  991,000  IW.ICO 

Greenwich 800.000  849.600         169.400  763,500  2,700 

Leather  Manuftrs.     600,000  3,283,300  599.3no  386,000  2,831.000  S57,!i00 

Seventh  Ward....     300,000  878,700  151,200  125,200  843,200  36,600 

State  of  N.  York.     800,000  1,!81,700  427,200  171,800  1.511,800  45,000 

American  Exch'e.  5,000,000  ll,37ii,0OO  1,820,100  803,000  7,965,000  221.000 

Commerce 5,000,000  12,518.400  8,0i0,3u0  798.000  6.365,0(10  1,965,200 

Broadway 1.000,000  4,4;0,5O0  572,400  295,100  2,861,600  898  700 

Mercantile 1,(00.000  3,281,000  410,200  353,900  2,889,600  180,000 

PaciBc 422.700  2,0'i4,800  21,900  355,700  1.865,000  ..     . 

Republic 1.500,000  3,136.900  878,400  156,700  1,654.100  450,000 

Chatham 450,000  2,851.400  33-3,300  309,700  2,6)1,600  lOO.OliO 

People's 412.500  1,22.3,500  7,800  227,600  1,101,700  5,400 

North  America...     700,000  1,605.500  79,000  300.0,)0  l,418,3c0 

Hanover 1,000,000  4,156.300  611,100  428,100  4,259.900  415.6(0 

Irving 500,000  1,973,800  379,200  24J,700  l,930,8o0  77,600 

Metropolitan 3,000,000  12,645.000  1,167.000  1,217,000  9,476.000  8,850.000 

Citizens'..  600,000  1,571,800  80,300  3.'9,000  1,-21,800  202.000 

Nassau 1,000,000  1.910,800  109,100  145,100  1,730,300  3,900 

Market 1,0(10,000  8,631,800  306,300  178,700  l,83:i,800  303,800 

St.  Nicholas 1,000,000  !,934.70O  105,000  119,0oo  759,400  496,700 

Shoe  and  Leather.  1.000,000  3,72i.000  .12^,200  376,,5oi)  2.793.000  i49  60.i 

ComExchange..     1,000,000  3,"15.600  212,l(io  329,000  1,807,800  4,700 

Continental 1,250,000  3.210,600  13,0 «  461, 2oo  2,()7(i,400  779,800 

Oriental. 300,000  l,3.50,^00  3-.400  l!<5,0o)  l.U76,h(jO 

Marino 400. 000  2,075,000  1)6,300  4.30,000  2.051,000  591  Oijo 

Impcrters'&Trad.  1,600,000  15,230,700  1,837,100  3,127,200  t7,'81,400  1,112  200 

Park 2,000.000  12.437,800  2,814,000  1,517.900  14,509,300  540,000 

Mech.  Bkg.  Aas'n.     500,000  612.000  26,000  81,000  423,000  308,0i)0 

Grocers' 80 1,000  553,600  2,300  114,500  472,-300 

North  Itiver 240,000  8(:6.400  17,800  13.SfO0  671,300 

KastKiver 360,000  703,900  6S,000  87.800  S4.),100  98  WO 

Manuf'rs'  &  Mer.     100,0)0  443.900  54,'.t00  !.6,Ooo  450,200 

Fourth  National,.  3,500.(00  13,193,7(0  749,500  1, 991,600  10,b8J,)00  1053  391') 

Central  National,.  2,000,000  7,314.000  319,000  936,000  5,372,(oo  l'494'oOO 

Second  National..     300.000  l,'J-.7,00(i        .'i2:J,Ooo  2,OJ8,000  270  000 

Ninth  National...     750,000  3,235.600  176,900  5)5,iiOO  2.807,600  600,000 

First  National....      500,000  6,2!6.20i)  1,76,5,700  897,600  7,269,900  450.000 

Third  Naticmal...  I,(,i0(l,00fl  5,9.57,500  807,900  431.9110  5,508,100  791000 

N.  Y.Nat,  Kxch..      300,000  1.061.100  318,60J  89,200  825,700  269  200 

Bowery  National.      250,000  1,;3S.400  1.3,000  212,000  78.",0,':0  824  000 

New  York  County     200,00  t.lcO.ROO         341,000  1,218.200  180,W)0 

German  American     750,000  2,071,500  288.700  181,100  1,956,900        

Total. . . , 65,525,200  23^018,40J  33,486,900  28,666,100  201,926,600  19,939.300 

The  deviations  from  returns  of  previous  week  are  as  follows  : 

Loans Dec.  $4,«30,7O(j  |  Net  Deposits Dec.  *2, 736,600 

Specie Dec.     1.1.3.3,800  1  Circulation Inc  .         14  600 

Legal  Tenders  Inc.    2,03!l.;00  I 

The  following  are  the  totals  for  a  series  of  weeks  pa<t: 

Loans.  Specie.    L.  Tenders.  Deposits.  Circulation.  Agg.  Clear 

187T.              t                  «  t  *  *  8 

Oct.  27.  236.287.400  17,323.400  39.235.100  191,M8,700  16,720,00,1  437,387,453 

Nov.  3  .  836,2111.600  15,9.35,900  .39,531,900  19i.361.900  17,156,8(30  4.58  025  6.53 

Nov.  10.  835."6'<,300  18,7(^,500  38,503,400  l'I.S,557,30O  17,720,300  358,005,167 

Nov.  17.  S36.30t<,300  19.45i,800  39,383,900  196,5(.l,50O  17,841,900  401  g-^O  936 

Nov.  24.  835,329,800  19,7i.7,800  39,9l9.-,00  196,2.^,900  18,10;i,500  417,1(14  418 

Dec.  1..  238,439.600  18.324,000  40.579,800  ]9ii,961.500  18,110,300  869  512  964 

Decs..  238,578,30il  18.99.5,000  88.478.700  196,9:2  3<)  18.208,?00  488  943  229 

Dec.  15.  837,504,100  19,566,800  37,662,90)  105.896,400  18,676,700  436  935'7H2 

Dec.  88.  S3&,764,2O0  ■i9,674,t00  3S,067,5'X)  194,642,500  lli.393,90)  4;3  404'(>46 

Dec.  89.  239,173,600  22,183,4.0  c5,300,50J  ;97,711,800  19,657,800  324,336i660 

1878. 

Jan,  5..  839,256,400  25,207,500  34,613.000  301,981,500  19.787,100  412  729  867 

Jan.  12,  2.3a,936.:M)  27,091,200  34,'<r4.000  203,666,000  19,861.600  403  >12'G'8 

Jan.  19.  3;J6.9-1,300  28,477,500  37,:89,300  205,972,300  19,841,800  4(18  472874 

Jan.  36.  238,404,300  3i,193,600  37,2)1,301  807,171, VO)  19  79-1,  OJ  378  019  •.73 

Feb.  2..  241,276,500  31,230,000  37,362.200  210,301,701  1!',;61  3O0  34o'214'l47 

Feb.  9..  243,f-6;,300  32,146,900  34,877,0'(e  211.7)3.0il0  19. '.87,100  344,10,5'4K2 

Feb.  16.  848,859,900  33,011,(.00  34.845,600  213,132,000  19,781,800  34),070  434 

Feb.  23.  34i,6.59,100  .■i2,379.400  33,978,000  210.891,600  19,806.900  289  487  491 

Mar.  2..  246,456,200  33,326,400  3.3,137,900  313,933,400  19,8.33,500  400,609  830 

Mar.  9..  816,320,800  :i7,ll6,900  30,6.55,<'O0  81.5,155,900  19, ••85,100  377  110  111 

Mar.  16.  242,978.901  39.545,«00  30,3-36,200  215,0-5,100  19,910,700  401,593  977 

Mar.  23.  241,56it,700  39,(87,600  39,60.5,700  211,9.38,.500  19,906,300  373  731073 

Mar.  30.  841,5  0,900  38,767,600  29,425,400  210,378,400  19,912,300  359,i53;328 

Apr.  6...  240,649,100  .36.6-2(l.700  26,637,000  204,683,2(10  19,944,600  441,44C055 

Apr.  13.  236,618,400  35,480,900  28,666,100  801,926,600  rj,95!,,200  3^1,415,326 


POTATIONS  IX   BOSTON.  PIIILAUKLPIIIA  AND  OTHER  CITIES, 


BIOUBITIKS. 

Bid. 

112 
112 

"mh 

105 
107 

108 
106 

ABk. 

iijj 

115 
111 

8B0CBITIKB. 

Bid. 
110  ~ 

ABk. 

BOSTON. 

Old  Colony, 7fi.  

do        Ofl  

Omaha  &  S.  Western,  8a  .... 

Pu-blo&  Ark.  Valley,  7s 

Kutland  Sb.Isi  mort 

:i0)s 

Vermontes 

Massacliusetts  5b,  gold 

79 

UostoD  63,  currency 

do     58, gold    

Chicago  seweriige  78 

do       Muultlpal78 

Portland  6b 

Atch.  &  Tcpoka  iBt  m.  78 

do              land  grant  78 

Verm'tC.  l8tm.,  7s 

''ormoDt  *.  Canada,  new  8s.. 
Vermont* Mass.  UK., 68  .... 

STOCKS. 

Atchison  &  Topeka  ., 

Boston  &  Albany 

29 

25% 
127 

ISJc 

23 

'785* 

do               2d7s 

do               land  Inc.  98. . 
Boston  &  Albany  78 

HoBton  &  Providence  

Burlington  &  Mo.  In  Neb 

7jg 

BoBton  &  Lowell  78 

Boston  *  Maine  78  

]C!n.  Sandusky  &  Clev .. 

Concord 

Burl.  &  Mo.,  land  erant  78. . . . 

do         Neb.  88,  IS91 

do          Neb.88, 188S      .. 
Conn,  «  PassumpBlu,  7(.,  1897. 
Fltchburg  UH  ,  «s 

Conn.  &  PaflBumpBic 

Eastern  (Mass.) 

Eastern  (New  Hampshire)... 
Fitchburg 

40 

iVs 
"m 

"8 

do      78 : 

Manchester  &  Lawrence 

Nftsh'ja  &  Lowell 

New  York  &  New  Kngland... 
Northern  of  New  Hampshire 

Norwich  &  Worcester 

(^KdenBti.  &  L.  Champlaln  ... 

Kan.  City  Top.  i  W.,  78,  iBt 
do          do          7b.  Inc 
EaBtcrn,  MasB.,3i<8,  new.  ... 

Hartford  4  Erie  7s,  new 

Ogdensburg*  Lake  Ch.S«... 

99 
80 

"^ 
13K 

90 

BOSrOIV,    PHILADBLPHIA,    Etc.-CoiiUnued. 


8KCTJRITIK8. 


Ogdenab.&L.Champl'n.pref. 

Old  Colony 

Forlland  Ssco  &  Portsmouth 

naviauQ, common 

do     preferred  

Vermont  &  Canada 

Vermont  &  MasaochusettB 
Worcester  &  Nasbua  


PHIIiADEIiPHIA. 

STATE  A.VD  CITY  BONDS. 

Fenna.  58,  g'd,  int.,  reg.  or  cp. 

do     58,  cur.,  re,? 

do  53.  new.  leg.,  1892-1902 
do  68, 10-15.  nig..  l-77-'82. 
do  6a,  15-35,  reg.,  1832-'92. 
do     6s  In.  Plane,  reg.,lS79 

Phlladelpbla,  5s  reg      

do  6s.  old,  reg... 

do  68,n.,  rg.,  prlorto'95 
do  6s,n.,rg..  895&over 
AUeeUeny  County  5s,  coup. 

Allegheny  City  7b.  reir 

PltHburg  48,  coup. ,1913..,. 
do        58,  ree.  &  cp.,  1913. 

do        6s,goId,reg 

do        78,  w't'r  In.rg.&c-*, 

tlo  7fl,  itr.Imp..  ree. ,'33-36* 

N.  Jersey  63,  reg.  and  coup. . . 

do       exempt,  rg.  &  coup. 

Camden  County  6fl,  coup 

Camden  City  63,  coupon 

do      78,  reg.&  coup. 

Delaware  68,  covpon 

Uiirrlsburg  City  63.  coupon .. 

RAILROAD  STOCKS. 

Camden  &  Atlantic 

do  do       pref 

CatawlBsa 

do        pref 

do        new  pref 

Delaware  &  Bound  Brook.... 

East  Pennsylvania  

Elmlra  &  Yt  lUianiBport 

do  do         pref.. 

Har.  P.  Mt.  Joy  &  Lancaster. 

UumlngdonA  Broad  Top... 

do  do    pref. 

Lehigh  Valley 

Little  SchuylWU 

MIneUlll  

Nesquehoning  Valley 

NorrlBtown  

Northern  Pacific,  pref 

North  Pennsylvania    

Pennsylvania .. 

Phllaielphla  *  »;rle 

Pnlladeiphhi  &  licad  ng 

PhllaJelphlait  Trenton 

Phlla. warning.  *  Baltimore, 
PlttsburiiTltuBV. *  BuB.... 

United  X.  J.  Coinp«nlea 

West  Chester  consol.  pref — 
WestJeisey 

CANAT..  STOCKS. 

ChesapeuLeA  Delaware 

Delawni-e  Division 

Lelilgh  tJavlgatlon 

Morris 

do     pref  

Pennsylvania 

Schuylkill  Navigation 

do                    pref.. 
Susquehanna 

IIAILBOAD  BONDS. 

Allegheny  Val.,  7  3-103, 1398  . 

Jo  78,E.  ext.,1910 

do       Inc.  7b,  end..  '91 

BelvIdercDela.  l8tm.,68,con 

'to  2d  ni.  68.  'Si., 

do  SI  m.  6s, 'j7., 

Camden  &Amboy  68, coup, 'S3 

do  63.  coup., '8S 

Jo      mort.  68,  '8'J.  . . 

Cam.  &  -itl.  1st  m.  7s,  g.,  1903 

do        21  m.,  78.  cur.. '60 

Cam.  &  Burllugtun  Co.  68.'97. 

Catawlssa  Ibc,  Tb.  conv.,  'd2. . , 

do       chat,  m.,  10.1, '88    . 

do        new  7b,  1900 

Connecting  6s.  l'30O-I9Ol 

Dan.  H.&  Wilk8.,l8t.,7s, '37". 

Delaware  mort.,  68,  various. . 

D.;l.  &  Bound  Dr.,  IBt,  78. 1905 

Ea.st  Penn.  1st  mort.  73,  '88    . 

E1.&  Wmeport,  ibt  m..78.'S0. 

do  l8l  in.,  5s,  perp. 

HarilBburg  l8t  mort.  63,  '8-). 

H.  &  B.  T.  1st  in.  7a,  gold,  '80. 

do        ■2d  m.  7a,  gold,  '93. 

do        3d  ni,  cms.  7s, '93" 

Ithaca*  Athens  1st  g  d.  78.,'9U 

Junction  lit  mort.  6*,  '82.  . 

do       2d  mort.  6a,  I9J0 

1,.  Sup.  &  MlBs.,  lat  m..  7',  g.' 

Lehigh  Valley,  63,  coup..  l89a 

do  68,  reg..  1893.. 

do  78,  reg.,  1910.. 

do     con.  m.,  63, rg., 19^3 

do  do      63, •  p. ,19. 3 

Little  Schuylkill,  lat  ni.  73 ,'.-2 

North.  Penu.  lat  m.  68,  cp.,'85. 

do  2dm.7B,cp.. '96. 

do   gen.  m.  78,  cp.,  1903. 

do    gen.  m.  78,  reg,,  190"; 

Oil  Creek  ist  m.  78,  coup.,'8i. 

rlttsb.  'W1.U8V.  &  B.,  7s,  cp..'96 

do  acrlp.. 

Pa.&N.T.C.&  RR. 7a, '96-1906. 

Pennsylvania,  lat  m.,  cp.,'8U.. 

do        gen.  m.  68,  cp..  1910. 

do        Ken.  m,  6a,  rg.,  1910, 

do      con3.in.6-,  rg.,  1905. 

do      cona.m.63.  cp.,  1905. 

do       Kavy  Vard  68,  reg. . 

Perklomen  ist  m. 63, coup. ,'97 

Phlla.  &  Erie  lat  m.63,  cp.,*8l 

do  2d  m.  73,  (■p..'8S 

Phlla.  &  Read,  lat  m.  6s,  '43-'44. 


do 
do 
do 
do 
do 
do 


do        ')8-.49 
2d  m.,  7s,  ■  p. .'93 
deben.,  cp.,  '93' 
do       cp.  ofl. 
Bcrlp,  I8S^. 
In.  in.  7s,  cp,1896 
do  cons.  m.  iB,  cp.,)91!.. 
do  coua.  m.  78,  rg..I9:i.. 

do  CO  B.tn.68,g.I.1911 

do  conv.7s,rg.&cp.l893' 
do  7s.  coup,  off, '93 

do  scrip,  IHS2 

Phll8.&  Read.  C.&  I.  deb.  78,92 

do  deb.  78.  coup,  ofl 

do  scrip,  1382 


«  In  default  nf  Interest. 


il05 
100>4 


lllj^ 
31 S 


llOH 
104U 
113H 


118 


47 
45 

V^ 
35H, 

H 

U'4 
120 

■■'ok 

IIHH 


so 

120 


105!,, 
lOOH, 
b5 


»H 


110% 
114 


108 
ii4 


sua 


11«« 


17% 


107^ 


31 


107 
80 

i04 

i)3 

101 
102 
108^ 
108 
97 


102)i  102Js 
....    1103 

101  [.'.'.' 
MM  83 
lOH  .... 
103>4  .... 


BKCURITIKS. 


HO 

lllH 

113 

97H 

97 


103 

84 
49 

lisH 

104  J4 
10«K 
105>4 


101 
98 
103 

iid 

2«« 


lOOX 
lOOMi 


:ii 

1)2^ 

114 
!»7« 
87« 


103« 
104 
87 

i'liji 

1011 

107 

100>« 
92>, 
»2)i 


111 

3e« 


S5 


I00« 
101 


Phll.&R.,  m.78,  reg.&cp  .' 
Phlla.  Wllm.  &  B..lt.  6s.  '84 
Pitts.  Cln.  ,t  St,  Louis  7s,  '900 
Shainiikln  V,«;  Pott-iv  7»,  1901 
Steuhenv,  &  Ind, 'St,  68.    884. 
Stony  Creek  1st  m.  7»,   9J7.  . 
Sunburv  &  Erie  lat  in.  7a.  '97.. 
Union  &  Tltusv.  Ist  in  7b,  '»0. 
United  N.  .1.  cons.  m.  68.  '94 
Warren&F.  I8tm.78.'9i.  ... 
West  Chester  cons.  78, '9' 
West  Jersey  6s,  deb.,  coup. ,'83 

do  let  m.  68,  cp., '96. 

do  1st  in.7s,  '97  

Western  Penn.  KR.  6a,   893.  . 
do  68  P.  B.,'96. 

CANAL  BONDS 

Cheaatr.  &  Dela  6^,  reg., '86.. 

Delaware  Division  68,  cp.,'78. 

Lehigh  Navigation  fi.^,  reg., '84 

do  RK..  rg.,'9: 

uo       conv.,g.,  rg.,'91 

do  gold, '« 

do  cons,  m  78.  rg  .19)! 

Morris,  boat  loan.  reg..   885,. 

Pennsylvania  6b,  coup.,  '910. , 

Schuylkill  Nav.  ist  in.  68.  '97. 

do  2d  m.63. 130 

do      68,  boat  &  car.  1913 

do      7b,  boat  A  car.  19  5 

Susquehanna  6a.  coup..  '.9.8  .* 

bai,tiitiori:. 

Maryland  68,  d  fense,  J.&  J., 

do        6a,  exempt,  lb87  .., 

do        6*,   890.  quarterly. . 

do        5s.  quarterly . 

Baltimore  6a.   SSI,  quarterly, 

do     6s,  ;8S6,  J.&J 

do  6s,  189 ',  quarterly.-, 
do  68,  park.  1890.  y.—M, 
do  6a,  1893,  M.  Jk  S  .... 
do     68,exeinpt,'9S.M.&S. 

do        1900,J.&J 

do        190^.J.4J 

Norfolk  w-ater,  88 

RAILROAD  STOCKS.    Par. 

Ball.*  Ohio    100 

do       Wash.  Branch. 100 
do       Parkersb'g  Br..i)0 

Northern  Central 60 

Western  Marylani 511 

Central  Ohio 6(1 

PlttBDurg  ft  Connell8Vllle..50 

RA1LR    AD    B'tNOS. 

Bait.  &  Oldo  cs,  1880,  J  .&  J . . . . 

do  63, 1865.  A.,&0.    . 

N.  W.  Va.  8d  ni..guar.,'85.J&J 

Plttsb.&  Connell8v.'.s.'93.J&J 

Northern  Central  68.  '83,  J,»feJ 

do  63, 1900.  A.&O. 

do    63.  gld,  19110.  J.&J 

Cen.Ohlo6s.  lstui.,'90.M.&S 

W.  Md.  68. 181  m.,Kr..'90.J.&J, 

do     l8t  m.,   890, J.&J... 

do    2d  m.,  guar.,  J.  &  J  — 

do     21  m.,  pref 

do   2dm„gr.  Dy  W.Co.J&J 

do    68.  3d  m..  guar.,  J.&J 

Mar.  &  cm.  78,  '9!,  e.k  \  .. 

do        2d,  M.«N  

do        83,3il,J.&J 

Union  RR.  Ist,  guar.,  J.&J. 
do         Can  on  endorsed. 

MISCELLANEOUS. 

Baltimore  Gaa  certificates. . 
People's  Gaa  

CINCINNAXI. 

Cincinnati  68  t 

do         78 t 

do         7-308 

do  South.  RB.  7-308 

do  do      6s,  gold  t 

Hamilton  Co.,  O.,  68.  long,,  .t 

00         78, 1  to  5  yr8,.t 

do         7&7-80a,  long.t 

Cln.A  Cov.  Bridge  st'k,  pref. 

Cln.  Uain.  &  D.  1st  m.  7a,  'SO 

do  2d  ni.  7s,  'o5. . 

Cln.  Hain.A  Ind.,  78,  guar. ... 

Cln.  &  Indiana  St  m.  78 

do  2d  m.7a,  '17... 

Colum.  *  Xenia,  18t  in.  78.  '>J0 
Dayton  &  Mich.  Ist  m.  7a.  '81 
do  2d  m.  78, '34 

do  3d  m.  79,  '83, 

Dayton  jc  We8t.l8tm.,'3i...t 
do  1st  ni.,  1905  . 

do  let  m.t's,  ,905 

Ind.Cln.  &  Laf.  '.at  m. : 

do       (I.&C.)  I8tm.78,'88 

Little  Miami  6s, '88  

Cln.  Ham.  ft  Dayton  stock. 
Columbus  ft  Xeala  etock... 
Dayton  ft  Michigan  stock., 

do         8.  p.c.  st'k,  guar 
Little  Miami  slock 

LOUISVILIiE;. 

Louisville  78  t 

do        68,'82to'87 -I- 

do        6e,'9;to'9i -t 

do        water  63,'87  to  '89  t 
do        water  slock  68,'97.t 

do        wliarf  68 + 

do  Bpec'l  tax63  0f '89.t 
Jeff.  M.&I.lstm.  (IceM)  7»,'811 
do  2diu.,  78..  . 
do  lBtm.,7a,  19U6,  .,t 
Lonisv.C.ft  Lex.  ist  m.  78, '97. 

e.it  p.i-t-dnc  c  upiiiiB  t 

Louls.ft  Kr'k..Loulsv.ln,63,'8! 
Louisv.  A  Naahville— 

Leb    Br.  68, '86 t 

lat  in.  Leb.  Br.  E}[.,78,'80-S5.t 
Lou.  In.       do         68, 'j3...t 

Consol.  let  ni.  78, '98  

Jefferson  Mad.  A  Ind     

Loulsvllleft  Nashville 

LoulBVille  Water  63,  Co.  1907 1 

ST.    I.OIJIS. 

St.  Louis  6b,  lo  g t 


Bid.  Ask 


76 
I10J4 

8!) 

104 
83 


108K 

110 

lOJ 

100 

105 

I  OH 

Wi)ii 

110 

110 

112 

lil 

I'.l 

112>^ 

x81 

138 

1 

23Ji> 

102 
104 

SIS 

96 
104 

99 

93 

li7 
108    1 112 

OS  ;ioo 

lO"!. 

55 
103 
lOS 

t7 

32 

13K 
loija 

87 


81M 


B7 


106 
100 


I0«( 

lis 

113 

lOS 

107 

116 

i?iS 

113 

115 

113 

113 

115 


160 
S 
14 
S 
S6 
5 

104 
105 
lOS 

am 

104« 
100 
93« 

OS 


101 
14H 


do 
do 
da 
do 
ao 


95 
103 
106 

90 

85 

OS 
100 
104 

60 
103 

96>s 

94 

70 
103 
102 

86 

88 
100 

85 

75 

■91 
99 
12 

OS 

86 
87i« 


100 
83 

98 
98 
98 
98 
88 

81 

102 

lOOJt 


88« 
98>t 


water  6s.  gold f 

do        do     now.-f 
bridge  appr.,  g.68  t'loa^ 


10\H 

104 

1U4 


renewal,  gold,  63. t 
sewer,  g.  6a,  '9  ••i-S.i 

St.  Louis  Co.  new  park,g.63.t 
do  cur.  78 t 

St.L.ASsnF.KR.bd8,  ser'sA 


do 
du 


do 
do 


do   B   22^ 


do  C 


t  And  Interest. 


103« 
lOS^t 
lOlH 

48 


20 


112 

05 
108 
112 

88 

33 

}^ 
iOS 

88 

104 
15 


100 
1C5 
108 
100 
88 

104* 
110 

70 
104 

98 

'86 

73 
10« 
103 

98 

81 

■90 

80 

■92 
101 
15 

i« 
88 


IDS 
09 
99 
90 
90 
99 


1023 

lOlK 
100 

mi 

10!« 

40' 
101 


lOSM 


50 
iSM 
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QUOTATIONS    OF    STOCKS    AND 
tj.  8.  Bond$  and  aetive  Railroad  Stock*  are  quoted  on  a  previous  page. 

STATB 


BONDS    IN    NEW    YORK. 

J'riflet  repreeont  the  per  cent  valu*,  ichat«v»r  the  ptu-may  ht, 

BONDS. 


(■OVM'TUU. 


kUO.'init  M,  IMS. 


do 
(to 
do 
do 
do 
do 
Jo 


Ka,  I8BB. 

JM.ISHS 

8a,  M.  *  E.  KR. 
jl,  Ala.  &Ub.K 

8<ar  18K 

S«  0(  1W3. 


Arkup'oa  M,  funded.. 


do  >,  L.  h.  4  Ft.  8.1m 
do  ;.  .Mwipllli  A  I..K. 
do  II,  L. '{.P.  !!.  *S.O 
do  It,  Misa.  (>.  &  It.  I! 
do    71,  Ark.  Cunt.  KU.. 

ConnectlcQt  M 

0«orgla  fi« 

do      7b,  nev  bonds... 

do      78.  endorsed.  .. 

do      78. gold  bonds.. 

Ulinoli  ({,  coupon.  iKa.. 

do     Warloau 

Keatnok;!* .. 


Bid. 

A^k. 

li!J 

4.t»4 

•  •* 

«!, 

B 

'*** 

liU 

20 

.•• 

an 

fi 

■7 

a 

6 

7 

s 

7 

a 

7 

1(M 

lUOH 

IIM 

I07W 

■III 

103 

IIU 

101 

aaouRiTiaa. 


Loalaiana  0s 

do        68,  nnw. 


•a,  new  float'icdebt. 
7s,  Psnltentlary. .  . 

ts.leveu 

3s,  do      

do        Ks.  do  1879    

do        Ss.of  1911) 

do        7s,  consolidated 

do        Is.small  

Ulctalgan  (1, 1873-7> 

do       «•,  1S93 

do       7s.  I8:iu 

Missouri  6t,duo  1879 

do         do       1882  or  na. 


do 
do 
do 
do 
do 


do         do 

do         do 

do         do 

do         do 

Asylam  or  Un..dae  189^.. 

FundlOE,  due  18M-9.  .    . 

Han.  *  St.  Joa..  doe  I83S. . 

do  do  ifc'T.. 


ISiX.. 
IS'fl.. 
18d8. 
issgort.i. 


JiR.  Ask. 

85 
63 
^B 
l» 
M 
58 
90 


70 
101 


11» 

102^4 
lOSX 
101 
I04W 

lO'.'K 


80 
77X 

■m 


aSOUBITIBS. 


New  rork  State— 
<s. Canal  Loan.  1878.... 
<(,go!a.reK....18r;. 


«•, 
if 
M, 
•s. 


do  coup..!8g7.  .. 
do  loan...lB88,  . 
do     do   ,  IMI..  . 

do     do   .  I8M 

..    do     do      ISM 

Sortb  Carolina— 

M.old.J.A  J 

do       A.*  U 

S.C.  Kit  ....  J.&  J 

do        ..  ..A.40 

do  coup,  off,  J.  &  J... 

do     do    off.  A.  A  O., 

r'undlnK  ant.  186$ 


do 


i»w  bond*.  J.  &  J  .. 

do  A.  *0.. 

Special  tax,  Claaa  1... 

do      Class  l    . 

do      CIau8    . 

0111)68,1881 


Bid. 

Ask. 

161^ 

20 

loij 

•  •.> 

70 

70 

..•• 

48 

.*■• 

« 

i^ 

.... 

ssi 

... 

s 

« 

< 

2 

4 

lua 

anvBrTtas. 


Olilo«a,i886 

Rnode  island  is 

8}otb  Carolina  (a ,  ... 

Jan.  *  JolT 

Aprtiaoct _ 

Fondlni;  act,  186d 

LandC.  l»i»,J.*.).  

Land  C.  I88>.  A.  *  O 

7Sori888 

Non-fundable  bonds 

T  jnneasee  6s,  old 

do      6b,  new 

do      6s.  new  series 

Virginia  <a.  old 

68,  now  bonds,  1V66 

8«,      do  IS*; 

6s,  conBol.  bonds  .. 

6s,  ex  matured  coup. ^ 

6s,  C(>n8ol.,  2d  aerlus 

6«,  deferred  bouds 

Oinrlctof  ColumblaS'6S8,  9:4 

do  small... 

do registered 


Bid. 

im' 

lU 
<S 

So 

ao 

30 
41 
4« 

ao 

8 
811 
80 


87 

27 
27 
71 


8 
MM 

87 


81X 


76M 


RAII.ROAD    AND    BIISCBI.LANEOITS    STOCKS    AND    BONDS. 


!  Rmllroad  Stocks. 

lAcUv«prerVuiily  quoCd,) 
AlbanT  &.  Susquetmnna... 
Burl.  C.  Itap.  .s:  Nortbcra. 

Central  TaclQc 

OblcagoAAIton 

do  pref 

Clove.  Col.  cm.  &  1.  

Cleve.  &  Pittsburg,  guar.. 

Col.  Clilf.  &  1  Cent  

Onbuijut'  &  Sioux  City. 

Erie  pref 

Barium 

JolletA  Chicago 

Long  Island .  . 

Missouri  Kansas  &  TcxaH. 
New  York  Klevaiea  Kit.. 
N.  V.  New  Havtn  &  Hart. 
Ohio  &  .Ml*«!t88'pi)1,pref 
PltU.  Ft.  ^V. «  Ch.,  guar., 
do  do     special. 

Bennelacr  ft  Saratoga 
Borne  M'tt'tntowa  ft  Ot, 
M.  Louis  Alton  ft  T.  H  ... 

do  do  pref. 

BeUevir.e&  So.  Ill.,pref . 
St.  L.  I.  M   *  Southern.. 
St.  L.  K.  C.  &  Norlh'n.pref 
Terro  ll:i!;tt!  A  llld'polls  , 
(inM.'.l  ^  ..I.K.4C . 

niH.--'i*oiiH  stocks. 

All.r  M     iV  l"a.;.Tel 

Am.  111.-*'  rli;t  Telegraph... 

Caolon  (.'u.,  Haltliiiore 

Cent.  -N .  I .  Laud  &  Im.  Co. 

AjnerlCiiii  Coal 

Oousolldtit'n  Coal  of  Md. . 
Cumberland  Coal  &  Iron. 

Maryland  Coal 

Pennsylvania  Coal  

Bprlng  Mountain  Coal... 

Marlpceii  L.  &  M.Co 

do  oo  pref. 

OnUrlo  Silver  .Mining.... 
Railroad  Bonds. 
Uslock  i^jcchanne  Pi-ice.<i 
Boston  II.  4:  Erie.  l>t  m.. 
do  guar.  ... 

Bar.  C.K  &  north..  Isi  6s. . 
Cheu.  &  Ohio  Is.  ut  m. 

*^"  «x  conn 

Lhlcago  tc  Alton  tat  mort. 

do  Income. 

Jollet  ft  Chicago,  Isi  m. 

Ls.  ft  Mu.,  iBt  in„  gaer.. 

8t.L.Jack.ft  chlc.lst  m. 

Chic.  Bur.ft  ({.  9  p.c. latin 

do  consol.  m.  78 

do         Ses.f 

Cblc^Bk-Ial  ft  Pac.- 

B.F.  Inc.6s.'k5 

68, 19:7.  coupon 

6s,19I7.  reglet'd    

Cesiral  of  N .  J .,  1st  m.,  n . 

do  do      1st  consol 

do  do     couT...  .. 

Lehigh  ft  W.B.con.guar 

Am.  Dock  ft  Imp.  bonds 

Cb.Mll.ft  St.P.iat  m.Ss.P.D 


SO 

74 

^« 
77 

6?" 

23 
147 
100 


15!% 
7(P 


■m 


do         2d  m.  7  31(1.  do 
do  I8t78,  Ig  .l:.D 

do  Iat7sjt  do 
do  letm.,  LaC.D. 
do  lBtm.,I.ftM.D 
do  latm.,  I.  ftD. 
do  1stm.,H.ftI>. 
do  litm.,  c.ftM 
do         conaol.alnk.fd 

do        2dm 

Chic,  ft  N.  \V est.  sink,  fd  . 

do  Int.  bonda. 

do  consol.  bda 

do  ext'n  bds.. 

do  1st  mort... 

do  cp.gld.bds. 

do  reg.    do 

Iowa  Midland,  :st  m.  Ss. 
ealena  ft  Chicago  Ext 
lula  1st  m 


75H 
100 
31« 

iS§J 


180M 
20« 


12H 

OR 
25« 

iVtJ 

104! 
110! 

104 
113 

no« 

90 


107H 

nm 

«BH 
40« 

118 

lOSJi 

104 


87 

97 

97 

lODX 
108 
lOBJK 


1^ 
105 


Peninsula  1st  m.,  conr.  I1109 

Chic,  ft  Mllw..lBt  mort. 1 108 

Wlnona48t.P.,lBtm.  I  9t 

do  2d  mort. 


U.C.C.ft  Ind's  Ist  ni.7a.S.I' 

do       consol.  m.  bds 

Del.  Lack,  ft  Weal.,  2d  m. 

do  78.  conv 

Brr.Blngh.ftN.r.i.t.ia 

Moma  ft  H.s:iex,  1st.  m 

do  Mmort. 

do         bonds,  l«n. 

do        construcfn 

do  78,  of  1871 

,.  .  ...''"     '"'  con.  guar. 

Uel.ftHud.Canal.  1st  m.,'8i 

do  do    189: 

do         coop.  18.  isw 

do  reg.  :a.  \mi 

Albany  ft  Sr.sii.  in  ids 

do  ,'()   ,i„ 

ilO  S<1    io 

'"  ''■!  '•on.,  ^ti- 
Reos.  ft  baratoga.  lat  cp 
»-,     .     ''"  latrej 

•lie,  1st  mort.,  extcadetf 
do       do  endorsed.. 

do    3d  mort.,  7s,  iifig. 
do     8d     do      78.  1883 


no 


103X 

iiuo 


96>4 
87« 

99 


mo 

96 


tne 


ath 


enH 

2t) 


iiiX 


loax 

108 


lilH 


lOTM 


00 
»7« 


109 
lOU 


82M 

99 
104 

101J4 


97*; 


118 


106 

loew 


Krle  4tb  mort..  18, 18IJ0 

do     Stta    do      78,1883 

do    7s,  con8.,  mort.,  g'd  bds 

do    Long  Dock  bonda t 

Buff.  N.  Y.  ft  K,  Ist.  m.,  1916.. . 

Han.  ft  8t.  .To.,  8fl,  conr.  mort. 

llUnola  Central— 

Dubugueft  8lou?k  Clty.lst  m 

do  do      2d  dlr. 

Cedar  K.  ft  Minn.,  Ist  mort.. 

Indlanap.  Bl.  ft  W.,  Ist  mort.  . 

do         do  2d  mort. 

Lake  Shore- 
Mich  8.  ft  N.  Ind.,  8.F.,  7  p.c, 
Clere.  ft  Tol.  sinking  f und.t 

do         new  bonds 

Cleve.  P'vllle  ft  Ash.,  old  bds 
de  do      new  bds 

Boffala  ft  Eric,  new  bonds.. 

Buffalo  &  State  Line  *b 

Kalamazoo  ft  W.  Pigeon,  lat 
Det.  Mon.  ft  ToL.lst  7e,  1906 
Lake  Shore  DIt.  bonds  ...  .{ 
do  Cons.  coup.,  let. 

do  Cons.  reg.. Ist.. 

do  Cons.  coup.. 2d., 

do  Cons.  reg.. 2d... 

Marietta  ft  Cln.  1st  mort 

Mich.  Cent.,  consol.  76. 1902  . . 

do  lBtm.88.  .832,  a.  f. 

do  equipment  bonds. 

New  Jersey  Southern  let  m.  7s 

do  do      coneol.  7s 

S.  T.  Central  68, 1883 

do  6s.  1887 

do  6s.  real  estate.. 

do  68.  aubscrlptlon. 

do  ft  Hudson,  iBt  m.,  coup 

do         do       IBt  m..  reg.. 

Hudson  It.  78, 2d  m.,  a.f .,  18$S 

Uarlem,  iBt  mort.  7b, coup... 

do  do  7b.  reg  , . . 

North  Mlsaourl.  1st  mort  .... 

Ohio  ft  Mlas.,  consol.  Blnk.  fd. 

do  consolidated 

do  2d   do 

do  1st  Bprlng.  dlT.. 

Paclflc  Railroads- 
Central  Pacific  gold  bonds 
do    San  Joaquin  branch 
do    Cal.  ft  Oregon  lat    . 
do    Stite  Aid  bonds.  ... 
do    Land  Grant  bonds.. 

Western  Paclflc  bonds 

Southern  Pac.  of  Ca).,  lat  m. 

Dolou  Paclllc,  Ist  inort.  b'ds 

do  Land  grants,  7b. 

do  Sinking  fund... 

Paclflc  R.  of  Mo.,  IsT  mort... 

do  2d  inort 

do  Income,  78.  . 

do  IstCaron'tB 

Sontb  Pa';.  RR.of  Mo.,lst  m.. 

Penn.  RH- 

Pltta.  Ft.  W.  ft  Chic,  Istm. . 

do  do  2d  m. . 

do  do  3dm.. 

Cleve.  ft  Pitts.,  consol.,  s.f . . 

do  4th  mort 

Col.  Chic,  ft  Ind.  C.  1st  mon 

do  do         2d  mort 

Rome  Watert'n  ft  Og.,con.  lat 

St.  L.  ft  Iron  Mountain,  lat  m. 

do  do  2d  m.. 

St.  L.  Alton  ft  T.  H.— 

Alton  ft  T.  U.,  1st  mort  ..  . 

do        2d  mort.. pref.. 

do         2d  mort.  Inc'me 

Belleyllle  ft  8.  Ill.R.  1st  m.  8e 

Tol.  Peoria  ft  Warsaw,  K.  D. . . 

do  do       W.  D.. 

do  do    Bur.  DlT. 

do  do    2d  mort.. 

do  do    conf»oI.7f 

Tol.  ft  Wabash,  tat  m.  nxtcnd 


10a 


li« 
101) 

loeV 
108W 

J 103 


tl«!<l    liO« 


111 

1I3H 


tl03 


:07)i 

1U3 


lOOX 


UI5( 


99!^ 
9»hS 
83 

108k 
tlCOi 

lOOi, 

tlOa 

livyi 

119 

1.2 

121« 
121i, 
104 

am 
mi 


lOJ 
99H 


Elizabeth  City,  lasO-M  t 

do         1885-93 t 

Hartford  6s,  various 

Indianapolis  7-SOs t 

Long  laland  City t 

Newark  City  7s  long t 

do       Water  Ta,  long... 1 
Oswe«o7s.. t 


PonghkeepHle  Water, . 


ftoehester  C.  Water  bds.,  1303t 

Toledo  8s.  ie89-'94 t 

Toledo  ■f.aos 

Yonkers  Water,  due  19P3 

RAILROADS. 
Atchl«on&  I".  rellK,6^',gold. 
BuMi'iiA  N.  Y.  Air  Line,  lat  n 
llnr.  ,V  Mu.Klv.,  landm.  7s...t 
do  convert  8s  var.  ber. 
Cairo  ft  Fulton,  Ist  78,  gold... 
Calif.^rnla  Pac.  KK.,  "a,  gold  . . 
do  6B,  2am.g. 

Cnuiriii^'i'ithem,  1st  m.  cjup. 

Cenlfrtl  I'.iclllc,  78,  conv. 

Ci-ntrrtl  of  Iowa  latm.  7s, gold. 


SO 

SO 
104 
105 

96 
107M 
112 
103 
110 
118 
1.11 

1'8 
'.08 


ISO 


106>« 


105K 


112>4 


ma, 

9SJ4 

til 


*  Wabash,  tat  m.  nxtcnd.  |120 

do  ex  coupon lOlJi 

do  Istm.St.L.  dlv.    89 

do        ex-matnrod  coup.    75)^ 
do  2il  tnort     ...      90 

do    El  A  Nov.,*n,  coup.  ■••. 

do  enutp'I    boutla.        6 

do  con. convert...     64 

„    do    Ex.  Ang.,'78,&  prev'a    *» 
Great  Western,  1st  ui.,  1888..  J120 
do  ex  coupon..  100 

do  2d  mort.,  '93. 

do  Ex  ft  Nov..'77,coui>. 
Quincy  4  lolodo,  lat  m..  '90.. 
do    ex  mat.  &  Nov.,*r7,con. 
llUnoU  ft  So.  luwa.  lat  mort 
do  ex  coupon.... 

Han.  ft  Cent.  Missouri,  Ist  in 
Pekin  Llnc'lnft  Dec't'r,lstm 
Western  Union  Tel..  ISOO.cp... 
do         do  reg..., 

nilscellaneoDS  List. 

CITIES.  I 

Albany,  N.  Y.,  6a.  long t  102 

Buffalo  Water,  long  ...  ......flino 


•mu 


112 

1U4 

110 

IU!> 
3ti>i 
la^ 

lOSx 
S58 


105X  106 
8SK 
bS 


lOlW 

UU 

WOH. 
103S4 

96 
101!.^ 

93H 


•  Price  nominal 


Chicago  6s.  long  datea, 

do      78.aewerage t 

de      7s,  water   f 

do      7s,  river  Improvem't  t 

Cleveland  7h,  long  t 

Detroit  Water  ^vorks  7s ♦ 


85 
101 
102 
100 

toe 

110 


•mi 

150H 


;o5H 

40 

noH 

70' 
95 


91 
75J4 

80 

66J« 


85 

■mi 

80 

isS 
87 


fig  I 


t  And  accrued  interest. 


Keokuk  ft  St.Panl  8s  . 
Carthage  ft  Bur.  88  . .  . . 
Dixon  Peoria  &  Han.  88. 
I),  o.  ft  Fox  K.  Valley  8s 

Sulncy  ft  Warsaw  8b  ... 
llnofs  Orand  Trunk.... 
Chicago  ft  Iowa  K.  Ss...  _,  ^^ 
Chic,  ft  Can.  South  lat  m.  g.  7b, 
Cblc.  ft  Eaal.  111.  1st  mort.,  68 
do  .2d  m.  Inc.  78. 

Chio  ft  Mien.  L.  8h.  Ist  Ss.  'S9. 
Chic,  ft  S'thweatcrn  78,  guar.. 
Cln.  Lafayette  ft  Chic,  let  m 
Col.  ft  Hock  V.  Ist  7s,  30  years, 
do  Ist  7s,  lu  years, 

do  2d  7s,  20  years.. 

Connecticut  Valley  ,s 

Connecticut  Western  18178... 
Dan.  Urb.  Bl.  ft  P.  Ist  m.  78,  g. 
Denver  Pac,  Ist  m.7F,  ld.gr..g. 
Denver  A  Klo  Grande  7s.  gold. 
Des  Molneaft  Ft.  Dodge  lot  Is. 
Detroltft  liayClty  88,cnd...*t 

Crle  ft  Pittsburgh  lat  78 

do  con.  m.,  7b.. 

do  78.  equip., , 

EvauBvllleft  Crawford8v.,7s.. 

KvansvIIle  Hen.  &  Nashv.  "a.. 

Bvanavllle,  T.  H.  ft  Chic.  7s.  g. 

I'llMt&Pere  M.  Ss.Land  grant. 

Fort  W.,  Jackson  ft  Sag.  88,  "89 

Grand  It.ft  Ind.  :st  78. 1.g.,  gu. 

do      lat  is,  1.  g.,uotga. 

do  1st  ex  I.  g.. 8. 

Grand  River  Valley  ?»,  lat  m*. 

Houston  ft  Ot.  North.  1st  78,  g. 

Hons.  ft  Texas  C.  lat  7s.  gold. . 

do         West,  dlv 

do         Waco 

do  consol.  bds.. 

1 14H   Indianapolis  ft  St.  Loula  I8t7e 
104)^,  lndlau:i|>.  ft  Vlncen.  I8t78,  gr.. 
'Intcruatlonal  iTexaa)  :st  g  ., 

Int.  H.  ft  G.N.  conv.  88 

Iowa  Falls  ft  Sioux  C.  let  78... 

.lackson  Lnna.  ft  Sag.  S8,l8t  m 

Kal.  Allegan,  ft  G.  K.  88.gr.. 

Kalamazoo  ft  South  H.  8s,  gr, 

Kansas  City  ft  Cameron  ids . . . 

Kansas  Pac.  7b,  g..ext.  MftN.'99 

do    3s.  g.,  I'd  gr.,J&J,'ao 

do   7s,  g.,    do    MftS,'86 

6s,gold,  J.ftD.,  Itlll6 

68,   do    F.ft  A.,  ,895 

78,  Leaven,  br.,  '96., 

Incomes,  No.  u 

do        No.  16 

Stock     

Keokak  ft  Dea  Moines  lat  7s. 

do  funded  Int.  3a 

Long  Island  RR.,  1st  mort.    . 
LotilBV.  ft  Xashv.  cons.  m.  7b. 

do  2d  m..  7s,  g 

Michigan  Air  Line  3s,  1390.... 

Uontclair  ft  Q.  L.lat  .a 

do    2d  ra.'ts  ., 

Mo.  K.ft  Tex.  1st  78,  g.,  I90»-'06 
rio  2*1  m.  Income... 

N.J.  Midland  1st  7a,  gold 

I.Y.  Elevated  liR..lstm 

N.  y.  ftOtw.  Mid.  lat 

do  recelv's  ctfa.Oabor) 

do  do  (other) 

North.  Pac.  lat  m.  glil.  7  3-10,.. 

Umaha  ft  Southweatern  HU.  8f 

Oswego  ft  Rome  7s.  guar    

Peoria  Pekln  ft  J.  Ist  mort  . . . 

Pullman  Palace  Car  Co.  etock. 

do        bda..  88.  4  th  series 

St.  L.  ft  I.  Mt.  I  Ark.  Br.)  78,  g. 

St.  L.  ft  San  F.,  2d  m.,  dais  A. 

do  do      class  B. 

do  do      class  C. 

SLL.ftSo'easl.  cona.Ts.gold.lM 

St.  Louis  Vandallaft  T.  H.  1st. 

do  2d,  guar 

Sandnaky  Mans,  ft  Newark  ib. 

SODtb  Side,  L.  1.,  1st  m.  bonds. 

do  sink.  fund.. 

Sooth.  Cent,  of  K.  Y.  Is,  guar. 

Soathern  Minn.  1st  mort.  8a... 

do  7s.  1st 

Tol.  Can.  Rn.  *  Det  lat  7a.  g. 


102« 
109  i, 
110 

6^ 

93 

77 

67 
lOS 

31i, 
100}^ 
100 
lOlH 
Ho 
!09)i 
108M 

a-i 

15 

52^ 
14 
f... 
93 
70    I 

io;>« 

89 
91 
£0 
22 
21 
40 

io' 

70 
98 
80 

ioi 

40 
'55 
'SO 

42 

77 
40 
t«6 
50 
K»« 
SO 
79 
68 
70 
75 


8< 

88 
107 
107^ 

88 

lie 

105 

in« 

112H 

107 

101 


Union  ft  Logansport  7s 

Union  Pacltlc,  So.  branch,  68,^: 
West  WlBConaIn  78,  gold.  ... 

Southern  Securities 

{.Urokern'  Ouotruioris.) 
STATES. 
Alabama  new  consols.  Class  A 
do         do  Class  B 

do         do  Class  C 

Georgia  6e,  1878-'89 

3.  Carolina  con.  6s  fgood  nos.) 

Texas's, 1852 M.*St 

do    7s,  gold,I89i-19io.  J.ftJt 

do    78, gold.  1901    .J.ftJ...t 

do  lOe,  pension.  1894..  J.*Jt 

CITIES. 

Atlanta,  Ga.,  ;s 

do        8s 

do  waterworks, 
!  Augusta,  Ga.,  78.  bonda... 
[i  Charleston  stock  6s 


do 
do 
do 
do 
do 
do 


t97 
90 

too 

t98 

65X 

82 

22 

88 
101 

34 

13 

15 
7 

65 
90 
101 
90 
94 
30 

^^ 
'<8 
80 
4 
27 
20 
20 

lOSM 
90 
20 
7? 
90 
65 
43 
K^ 

2S 
101 
70 
83 

^ 
30 

83 

nH 

87 
41 


SS 

^^ 
70 
96 
NO 

88  - 

lOSJt    Charieiiton,  S.  C.,  7s,  F.  L.  bds 

33      Columbus,  Ga.,  78,  bonds 

101  )t  I  Lynch  burg  6s 

101      [."viacon  bonds, 78 

lOajillMemphla  bondj  C 

HI    M       do       bonds  A  ft  B 

llOMll       do       end.,  M.  ft  C.  RB  ... 

IIOK   MobileAs  (coups,  on) 

6'>«       do    88(coupa.on)  

flM       do  6s.  funded 

^•'      Montgomery,  new  Sa 

17  do  r.ew  3a  

Nashville  6s,  old 

do        8b,  new 

New  Orleans  prem.  5a 

do  coneol.  68 

I         do  r;illroad,  6a..     . 

do  wharf  Imp'ts,  7-ot' 

Norfolk  8s 

PetersburgBs 

do  88 

Ulchmond  6b 

Savannah  7a,  old 

do        7a,  new 

WUm'ton,  N.C.,  6e,  gold )  coup 
do  8a,  gold  i  on. 


75 

103H 
101 

53 
24 

44 


85 

47 
96 
81 

90 
58 
S-^ 
82 
H2 
70 
76 
80 
68 
24 
88 
98 
96 

100 

66 

86 

30 

89 
102 

i7W 
SS 


lo'x 

92 
95 
45 

7 
4Sk 
IS 
25 
81 

6 
84 
26 
88H 
106 
93 
40 
78 
93 

60 

83 
35 
:04 
70 
M 
90 
86 
60 
78 


61 « 
87 

48 


44 
71 
*3H 

100 
(2 
Wi 
110 

niW 

103H 

95 

103 
97 
0! 
62 

80 
97 
70 
80 
30 
88 


84 
43 
33 

80 
75 
36 
36 
36 

i>2H 
l« 

.02 
102 
47 
47 


RAILROADS. 

Ala.  ft  Chatt.  Ist  m.  Sa,  end 

do  Kec'ver'a  Cert'B(var.N08) 

Atlantic  ft  Gulf,  coneol 

do  end.  Savan'h. 

Carolina  Central  let  m.  6a,  g. . . 
Central  Georgia  conaol.  m.  78. 

do  stock 

Charlotte  Col.  ft  A.  lat  M. 
Cheraw  ft  Darlington  (}s  .. 

Eaat  Tenn.  ft  Georgia  6s 

l^asi.  Tenn.  ft  Va.  6s  end.  Tenn 
B.  Tenn.  Va.  ft  Ga.  let  m.  7s 
do  do  stock... 

Georgia  RK.  7s 

do  68  

00         stock 

Greenville  ft  Col.  78, 1st  mort. 

do  78.  guar... 

Macon  ft  Augusta bojds....... 

do  2d  endorsed. 

do  stock 

Memphis  ft  Charleston  Ist  7s.. 

do  2d  7s... 

do  Btock. . 

.Memphis  ft  Little  Rock  Istm. 

MlsBr:.alppl  Central  lat  m  7b  . . . 

do  lid  m.  5s  .. 

do        2d  ex  conpona 

Mlas.ft  Tenn.  lat  mort.  8a,  "A" 

do  do       8s,  "B" 

.Mont,  ft  Enf aula  1st  8a,  g.,  end 

Mobile  ft  Ohio  sterling  Ba 

do  do  ez  cert.  6s 

do         Bs.  Interest 

do         3dmort.8a 

N.  Orleans  ft  Jacks.  1st  m.6s. 

CertlScate,  2d  mortg.  8s 

Nashville  Chat,  ft  St.  L.  7s.... 
Naahnlleft  Decatur,  lat  7s.... 
Norfolk  ft  Petersburg  1st  m.Ss 
do  do  7s 

do  2d  m.Ss 

Northeastern,  8.  C,  1st  m.  8f . 
do  2d  m.  8s. 

Orange  ft  Alexandria,  lata,  66 
do  2ds,6a.. 

do  8da,8s. 

do  4ths,8s. 

Ulclun'd  ft  Petersb'g  lat  m.  78. 

Rich.  Fre'ksb'g  ft  Poto.  6t 

do  do  mort.  78 

Rich,  ft  Danv.  1st  consol.  6a... 
Southwest  UK.  Ga  .conv  7a.'8t 
Southwestern,  Ga..  stock... 

4.  Carolina  HK.  Ist  ni.  7s 

do  7s,  IIU! 

do  7s,  non  mort 

SSTannata  ft  Char.  1st  M.  is. . .      15 

Charleston  ft  Savan'h  6a.  end    20 

Weat  Alabama  2d  m.i».  guar..  |08 

do  lat  m.ila 108 

PAST  DfE  COOrONS. 

Tennessee  State  coupons 80 

South  Carolina  consol  40 

Virginia  coupona an 

do      consol.  con* M 


96 

ai 

88 
6 
32 
99 
9  H 
bS 
102H 
80 
2S 
60 
50 
80 

liw 

100 

961, 

t9 

99 

85 

86 
104 

86 

90 

TO), 

SO 

16 
IC4 

60 

^^ 
100 
85 
88 


46 

78 

45 
101 

95 
103 
111 
113 
10«< 

ibo' 

95 
65 
79 
70 


07 
108 

50 


9 
65 
90 
40 
40 
106 
60 
78 


90 
100 
SO 
109 
97 
70 
90 
41 

■fie 

M 

86 

8 

48 

108 
96 
86 

108 
81 
86 
86 
86 

"id 

110 


lOlM 


101 
80 
80 

M 
» 
80 
100 

loe 


tNo  price  to-day :  these  are  latcat  qasuUoiu  made  this  week. 
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NEW  YORK    LOCAL    SECURITIES. 


Bank  Stock  I.l8t. 


Companies. 


Mart 'd  thus  (•) 
are  not  Nal'l. 

America* 

Ain.Eichjnge 

Bowery    

Krewera'A  Gr.* 

Broadway 

Bull's  Head*... 
llntcherB'.&  Dr. 

Central      

Chase 

Chathan  

Chemlca- 

Cltlzena' 

City 

Coicmeice  

Coram-r  lal*.  . 

Coutlnentnl 

Corn  ExcL'ge'. 

East  RIv  r 

11th  Wa-d-.... 

Fifth       

nithAv  nne*. 

First    

Fourth  

Fulton  

Gallatin... 
German  Am." 
German  E.vch.* 

German  a* 

Greenwich*.... 
Grand  Central* 

Grocers* 

Hanover 

Imp, A;  Traders' 

IrTlDff 

iB'and  City* ... 
Leather  iMantf, 
Manh'tlMn'..  . 
Manuf.&.Mer.* 

Marine 

Market 

Mechanics'.  ... 
Mech.  Assoc'ii. 
Mech'ics  &  Tr. 

M  rCHUtlle 

Merchants'.  .. 
Merchanta'  Ex. 
Metropolis*. 
Metropclltft'i  .. 
Mi)riay  Hi:i* .. 

}fas8au* 

NewYor,.  ..  . 
N.  V.  County.. 
N.  Y.  N.  Excli. 

Ninth.    

No.  America*.. 
Korth  River". 

Oriental* 

Pacldc 

Kark  

Peoples'* 

'healx 

Produce" 

Republic  

St.  vlchoIa<... 
Seveath  AarJ. 

Second 

Shoe  &  Leather 

Sliih 

State  of  N.  y 

Third 

Tradesmen's 

Union 

"We.tSIde*... 


10(1:3,000,000 
10(1  5,000,000 

KKPi  aso.CKKi 
HKi;    uo,ooo 

•i^  1,000,000 

10    aoo,o(H) 

ail  .'XKI.IHHI 
100  2,000,000 

100    aoo.cKK) 

2''  4.')<1.00<l 
KKI 

2.')  600.000 
100  l.OOO.tKW) 

1001?' ,000.000 

1001      lOO.OIKt 

looii.ijao.ooo 
1(10  i,(Hio.ooo 
asfi.oflo 

KHI.mMI 

1  M.mn 

lOO.lKK) 


ffi4.4(10 
.'<.!KIO 

1.14.200 

S0(I,0(K1  ■i.OHS.BOO 

l"i!.5()0 

i,5r)U,aoo 

•^,502,900 

8.000 

275.,'SOO 

726,1100 

4l.ft00 

n.ijco 

.')2.4"0 

.    ,. I.'t.'i.OOfI 

rKKl.(l(«l  1,(K13.3(H) 


2r. 
too 

100 

100 

100H„'J(HI.(KIO| 
600.000 

1, '00.00(1 
TiJO.IMlO 
200,000 
200,000 
200,000 
100,(XH) 
800,000 

l,0fl0,00<l 

l,SOO,0(l(i 
500,000 
IflO.OIKI 
BOO,00(1 

2,0.50.000 
I(KI,(KM1 
400,000 

1,000,000 

25  2,ono.oo<i 
K\\  600,(K10 
25  600,000 
100|1.000,(KM1 
,50  3,O00.00fl 
,50  l,(KKI,(HKI 
100  flRl,OfKI 
100  .S,(KK(,IIOO 
;00l  200,000 
100  1,000,000 

100:3,000,000 


100' 

1(1(11 

100 
70 
50 
26 
50 


IOO,S(KJ 
800,000 
7.50,000 
700,000 
240,0(K1 
300,(KKI 
422,7(K1 
100  2,000,000 
251  412,500 
20  1 ,000,000 
100  200,000 
100  1,500,00' 
100  1,000,(00 
100,  300,(K)! 
100  300,(Klti; 
100  1,000,(KIO 
100  200,000 
100  M0fl,000l 

10(1  1,0  o,ooo| 

40, 1,000,000 
50, 1,- 00,000 
lOOt    200,000 


H44.9(,0 

4()O.H00 

677.500 

31,200 

40,300 

54,000 

18,000 

300 

23,000 

1.38,300 

1.7IHI,7(I0 

IIH.4'10 

8, ion 

407.000 

1.0  3,100 

8,'00 

74, (too 

270.700 

l)(H.4'!0 

»?.1I00 

13;i,:lfl0 

i0H,i00 

'J7B,  O'l 

210,<'00 

34,400 

f65,400 

4,400 

59,300 

857,7('0 

85,  0(1 

71,000 

2I,5"0 

20,200 

75.H00 

162,000 

vlO,0;i( 

ro'jsoo 

117.80" 
159,700 

1  8,<00 
51.000 
61,100 

22:),- 00 
41,500 

i'9,noo 

5,800 

830(00 

tiH7,-,0(» 

77,400 


.!.&  .T. 
Hi-m'ly 
J.&  J. 
M.&N. 
■l.ft  J. 
■7.  &  J. 

.;.&  J. 

F.&  A. 

.1  .&..!. 
I.&.T. 
tJ-J. 

(i-jV 
1.  &.I. 

M.4H. 
A.&  O. 
F.&  A 

May. 

May. 
M.&S 

r.'&j 

I.*  J 
■).&  J 

y.'&'.i. 

F.  &  A 
J.&  J. 
I .  &  .J 
I .  &  J . 
I.&  .3. 
.M.ciS. 
\l.&^, 
M  &N. 
I.  &  J. 
1.&  J. 
I.&  J. 
1 .  &  .1 . 
A.&  O. 
.\I.&N, 
1 .  &  .J . 
I .  *  .1 . 
F.&  A. 
.1 .  *  J  . 
.!.&  J. 
J.ft  .1. 
.1 .  4  .1 . 
Q-F. 
1.4  J 
■I.&  J. 
J.  &.I. 

F.&A. 
F.&  A. 
I.&  J. 
I.  4. J. 
J.  4  J. 
J.  4  J 
.M.4  N. 
J.  4. 1. 
J.  4  J. 
M.4N. 
.1.4  J. 


1876. 

1877. 

9 

8 

7 

b'^ 

12 

12 

88 

16 

10 

8 

8 

8 

10 

9 

100 

1(?0 

N 

«H 

•^1 

10 

7 

6 

■■» 

10 

10 

10 

Ohi 

10 

12 

12 

•TH 

l^•^ 

10 

10 

-•a 

7 

6 

B 

7 

6 

8 

7 

8 

3 

» 

7 

14 

14 

10 

H 

61^ 

12 

\i 

9 

8 

5 

... 

8 

TH 

10 

H 

3 

2Hf 

9 

7>i 

8 

B 

.   8 

■7^ 

8 

n<^ 

aw 

10 

10 

"fli< 

B 

10 

7'/« 

4 

8 

3(« 

8 

« 

3 

6 

12 

'  iV 

12 

12 

10 

6 

III 

10 

7 

6 

«4^ 

B^ 

H 

3 

12 

10 

u 

10 

h 

7 

7 

8 

8 

10 

B 

H 

8 

8 

8 

.Inn., 
May. 
Jan  , 

Jaq  , 
Sept. 

•July. 
■!an., 

■'an., 
May, 
'an.. 
May, 
Jan., 

.lai",' 
Feb., 
.Inly, 
July, 
Oct., 


•-".  4 
'78.  3 
'78.  6 

'78.  s' 

•7.^.  6 

•77.  4 

•78.  8}^ 

'78. 'a 

'78.15 
'78.  3 
'18.  5 
'78.  4 

•■76!  3 
'78.  5 
'77.  S 
'76.  3 
'77.  iH 


'7-'. 


3 

3W 

5 

6 
B 

7.  3 


Jan., 
.Jan.,  ,«Q 
Nov..  .„• 
Apr  ,  -7u* 

Fib.,  ,?;• 

May,  .„' 
Nov., 

la*'.,  •■7'7's' 

•!!°"  '78:  SV» 
.an  ,  ,7j,   ,'' 

•  ""■•  '78.  4 

.an.,  .7K  3 

Jan.,  .7^  „ 

Feb.,  .7 J  A 
July, 


Jan., 
;ac., 
.Ian., 
May, 
Nov., 
Nov,, 
Jan., 
.lulv, 
Jan,, 
Ian., 


(•>.  5 
'78.  S« 
'78.  4 
'77.  2H 
•77.  3« 
'77.  3 

•77.  3 
'7n.  Xi4 
'78.  5 


132 

100 


200 
110 


275 


100 
193 


149 

'85 
100« 
130 
47« 

88 


140 
■45 


i'i-i'A 


lIOHi 
■78 


230 
99 


70 
101 
l!l(i 


100 
103 


Oct  

Nov.,  '77 
Jai.,  '78, 
Jan.,  '78 
Feb.,  '78, 
Ja"..'77, 
July,  -77 

•!u'r.  '74;  HH 
Jan,, '7.,    5^ 
Feb.,.7H.  2'^ 
■>'■<'•  '78.  3 
Jan.,  '78.  4 
Jan.,  •7S.  3. 
July.  '74.  3'., 
Feh.,  •78.  8 
Aug.  -77.  2^, 
Jan.,  "77   a 
Jan.,  '78.  5 
Jan.,  '78.  5 
Jan  ,  '78.  .s 
Nov..  '77.  3j- 
Jan.,  '78,  3 
'an.,  '78.  4 
Nov.,  '77.  4 
Jan . ,  '78.  4 


108)»  110 
71 


I 


83 
108 


100 

'sci 


Gas  and  City  Kallroad  Stocks  and  Bonds. 

[Gas  yuotallons  by  OcorEe  H.  Prei.tlss,  Broker,  30  Broad  street.  I 


Gas  Compakiks. 


Brooklyn  Cias  Ughl  Co 

Citizens' Gas  Co  (Bkhn)  

„         do  9erliilcates.! 

Harlem 

Jersey  City  4  Hoboken!!.'.' 

Manhattan 

Uetropolitan .'.  ., 

do  certldcates 

do  lo  d  

M'ltual.N,  y ... 

do  bonds 

IVassau,  Brooklyn 

_  do  scrip 

New  York    

People's  (Brooklyn) 

do  do       bonds ,  . 

do  d.>        cdrtlllcate^. 

Central  of  New  York  

WUliamsburg ; 

do  scrip ,'.".'.  I 

Metrotiolitan.  Brooklvn  1 

Mucuipai :.;.'i 


Par. 

26 
20 

l.COO 

50 

20 

50 

100 

V  r. 

1,000 

100 

1,0(X1 

25 

Va  . 

100 

10 

l.(KHI 

Var. 

SO 

50 

Var. 

11X1 

100 


Amount.  Period. 


2,0flO,O(K) 
1,200,(XXI 

320.0<Xl 
1,850  (KXl 

38-<.<XXI 
4,0(X).(X10, 
2,100,000 

1,000,000 

500,000 

5,01X1,000 

1 ,000,000 

1 ,000,000 

7(XI,(KH1 

4,1I(K1,(X10 

1,IKIO,IK10 

^25,(KK1 

31X1,000 

466,000 

1 .000,(X10I 

i,ooo,(X)ii 
i,(xxi,ooo 

l,£.(MI,(X10l 


Var. 

Var. 
A.40 
F.4A. 
1.4  J. 
J.  4  J. 
«.4S 
.\f.  &  S 
J. 4  J. 

Quar. 
F.&  A. 

Var 
M.4N. 
M.&,\. 
■I.  4  J. 
F.4A 
J.  4  J. 
F.&  A. 

Quar. 
1. 1  J. 
M.  4N. 


D.ite. 

« 


Apr  , 
Jan., 
Apr., 
Feb., 
•Tan,, 
Fob  , 
Feh., 
Feb.. 


5 
5 

St, 
S>t 

3^g 
3J, 

i^ 

3tv  •lar. 
3WIFeb. 
2  jJai. 
3>^  .Ian. 
2H  Nov. 


Apr., 
Keb,, 
Jar . , 
^  o  ,, 
Sov,,  • 
Jan. , ' 


.5jk. 
irn 

85 

100 
95 

170 

20!t 

131 
.\  102 

103 
80 

102 
80 

100 

118 

;» 
ma 

84 

85 
110 
100 
I  72 
100 


LVnotatlons  by  H.  L.  Grant.  Broker.  145  Broadway.] 


Bieecker  Si.it  FaUotii<erri/—Bi^. 

1st  inortgage 

Srotidicat/  (fc  Seventh  Ave — stk.. 

1st  mortgage 

Brookli/n  Oittr— slock 

Ist  mortgage 

Broadway  lBr(ioklt/n)~6tock.. . 
Brooklyn  A  Hunter's  rt— stock. 

1st  mortgage  bonds 

Swihwick  Av.  (/y'A-^i/;?)— stock.. 
l^ntrat  Pk.,  y.it  A'.  Hiver—BXk. 

Consolidated  inortgage  bon'  s 
Dry  Dock,  K  B.  (Ulattery—ilk 

1st  mortgage,  cons'd 

Eighth  4tJcnMe— stock 

Ist  mortgage  

HdSt.  tt  Orand  St  Aerry— stock 

1st  mortgage 

Central  CroHS  'Jotcn-  stork.  .. 

Ist  mortgage 

Bouiton.  West  «t.(f  T^icf"^— stk 

1st  mortgage 

Second  ^rcMY/rt— stock.    .  

3d  mortgat^e 

C-.iSB .  Convei-tl  lie 

EiienpioQ 

8txth  Anenue-  stock 

1st  mortgage 

T^lrd  Are  lue—block 

UL  mortgage  

I'lrent^'lhtra  litreet~»lncd...  . 


i.t , 


-t. ' 


100 
1,000 

IdO 

1,000 

10 

1,000 

100 

100 
1,(XX) 

KXl 

100 
1,000 

100 

:o(i4c 

10(1 
1,0(KI 

KXl 
1,000 

100 

1,000 

10(1 

500 

100 

1,000 

1.000 

:oo4c 

100 

1,000 

UKl 

1,000 

10(1 
1,0(X1 


900,000 

6B4.000 

2,100,(XX) 

1»500,000 

2,000,000 

.300,000 

2(X1,000 

4(X1,(XX) 

300,000 

5(X),(XX) 

1  .soo.ooo 

1,200,0001 

1.200.0(X1 

900,000 

1,(KXI,000 

203,000; 

748,000; 
236,000 
600,000! 
200.000 
250.(XXI 
5(10.(XX) 

1.198.500; 
150.(XXI 

1,(160,(XXI 
200,0(X1 
750,000 
415,000 

2,000,(KX1 

V  ,000.0(X1 
600,0(X1 
250,(XX) 


J.4J. 

'7" 

Q-J. 

*Vi 

J.4D. 

7 

Q-F. 

3^ 

M.4N 

7 

Q-J. 

3 

A.  4  0. 

3 

J.  4  J. 

7 

j'.'itj' 

3 

J.4D. 

7 

Q-F. 

2 

J.4D 

7 

J .  4  .1 . 

B 

J.*  J. 

M.4N. 

5 

A. 40. 

7 

M.4N. 

7 

J.  4  J. 

"■7" 

Q.-F. 

2 

A. 40. 

7 

M.4S. 

7 

A. 4  II. 

7 

M.4S. 

5 

1.  ft  J. 

Q-F. 

5 

I.&J. 

7 

1    4  J 

4 

M  >^ 

7 

8 

1900  ,  (H) 
Apr., '78  70  X 
.lune,  '84  ino 
Feb.,  '78  180 
Nov.,  '80  101 
Apr.,  '78  185 
Oct.,  '76    7« 


1888 


90 
85 


Jan,,  '73 

1902 
Feb., '78 
Jm  e, '93  100 
Jan.,  '-8 
Jan.,  '84 
Sov.,  '77 
Apr.,  '93 


1904 

-luiyl  ''84 
Apr., '18 
Apr  ,  '85 
May,  '88 
Oct., 
May, 
July 

Ian. 
July 
Feb. 

.1 . ' . 


100 
123 
105 
40 
91 
13 
83 
«0 
95 
90 
85 
70 


'90  105 
'78  120 
•90  100 
'781  95 
'93  100 


102- 
185 


55 
97 
88 
102 

iio 

Via 
115 
60 


85 
f6 
100 
l'5 
91 
100 
115 
130 
102 
100 
105 


Insurance  Slock  List. 

[.jiiotatlons  bv  B.  S.  IIailkv.  broker.  65  Wall  stri***'  3 


Net 

A 

Capital. 

Fnrplu", 
Jsn.  1, 

1878." 

18..3.'j8 

• 

CiTIDItKDt. 

FBI 

far. 
25 

Amount 

200,000 

1876. 
10 

1876. 
10 

1877 
10 

Last  Paid. 

Bid. 

Ask.  ': 

Adriatic 

July, 

'77.  5 

65"' 

1(10 

'2(X1 000 

22,314 

14 

25 

15 

Jan., 

'78.  6 

100 

American 

.50 

4(X1(XX1 

t211-,7(l2 

15 

15 

15 

Jan.. 

125    . 

135 

American  Ejtch 

KXl 

72,177 

1(1 

10 

10 

Jan., 

'78.  5 

9b 

100 

KKl 

-9,613 

8 

8 

4 

Jsn,. 

65 

•20 

2(K1  (HXl'Nn  flg'f'. 

1(1 

10 

6 

Jan.. 

'77.  5 

70 

.50 

20(l.(l(Xll    109,572  10 

10 

1(1 

Jan.. 

'7s.  5 

115 

100 

Bowery 

25 

8(Xl.(l(lo!    3!I2,121|;!I) 

'20 

'20 

Dec, 

'77.10 

19<- 

Brewera'  4  M.. 

1(M1 

200  00(1  No  flj;'.-.!   5 

10 

Feh,, 

'77    5 

40 

Broadway 

■25 

2(10  00(1'    :  (1(1.^42 i'20 

20 

•20 

Feb., 

'78.10 

197 

805 

Brooklyn 

17 

l.53,(Kl(i;     2(I1,8.S:J,30 

20 

'20 

-la-i.. 

'78.10 

175 

2(1 

,S(10,lKKI,  t32(l,870;20 

20 

•20 

-isn.. 

'78.10 

180 

70 
100 
.30 

210,(XX)     179.468120 
250.000     1.38,119|20 
300,000    -17,87710 

20 

17J4 
18 
5 

;j8'S 

lis 

Columbia 

10 

July, 

60 

I'onimerce  Fire 

KXl 

200,000         2,(X18!  10 
'200,0(K)     184,803:20 

10 

5 

Jan., 

'77    5 

55 

60 

Commercial  ... 

50 

25 

•25 

Jan., 

'7...10 

180 

140 

(Continental.,.. 

100 

1,01X1000  t80M,43Bl  9-80  11-4.5 

12  oO 

Jan., 

'78.8  65 

152 

167 

Eagle  

40 

300.000]    496,731130 

30 

•20 

Apl., 

'78.10 

191 

Empire  City.... 

KXl 

2ixi.0lX)|      iXi..572:14 

14 

14 

.la-i  , 

th.  r, 

107 

120 

Kniporiuni 

IIKI 

2(KI.(XX1|  —19.724' 10 

10 

3 

Jan,, 

'77.  3 

Kxciange 

»l 

2(Ki.(XXI     111.728,15 

20 

15 

Feb., 

'78.  5 

116 

125 

Farragut 

50 

2lXI,fl(«l     1.54.588  12>i 

lo 

15 

Jan., 

'75.  -,H  '^ 

130 

Firemen's  

17 

'204,000!      97.8881 19 

1.5 

12 

.Ian., 

•78    5 

10) 

110 

Firemen's  Kuno 

1(1 

1.50.000'  -13.40(1  10 

10 

10 

July, 

■77.  5 

45 

58 

Firemen's  Tr  ., 

10 

1.50.1X101      80.783  12 

12 

12 

Jan,, 

'78.  8 

10.) 

112 

Franklin  

1(H1 

2(Xl,li(ig         4,9781   ... 

50 

60 

Oebhard 

KKl 

2(Xl,(H1rt 

-28,235  10 

Kl 

Aug., 

■78.  5 

40 

53 

Germaii-Aioei'. 

100 

1,(K10,0(X) 

686,951   i  0 

10 

10 

Jac, 

'78    5 

112 

Germania 

5(1 

5(K1,0(X1 

653,089  10 

30 

30 

Jan., 

'78.15 

KiO 

Globe 

!)0 

200,(XXI 

118,1.52(18 

'<0 

20 

•Ian,, 

'78.  5 

108 

125 

Greenwich 

25 

•200.0(X1 

801,674:55 

40 

40 

.la-',, 

'78.  7k 

240 

270 

Guaranty 

2<X),(i0(l  No  flg'B,| 

5 

-Ian.. 

'77.  5^ 

50 

tiiiardian 

KXl 

*200,(XX1 

25,019  10 

1(1 

10 

jaa.. 

•78.  .3>s 

75 

Hatnillou 

15 

150,(XKI 

129,148'20 

■2(1 

'20 

'78.10 

ia,i 

140 

Hanover 

1X1 

5lX).(XK) 

5.53.398:10 

10 

Id 

Jan.. 

'78.  5 

125 

132 

Hoffman 

50 

200.000 

98,478ll0 

Kl 

111 

■  an.. 

•78.  5 

98 

100 

3,(XX1,000 
lfO,(XX) 
600,000 

1,018,703110 
20,481  10 
]3t.(«18  12 

'78.  6 
'78.6 
'78    5 

25 

10 

10 

80 

Howard 

50 

12 

12 

Jan., 

118 

lmporters'4  T.. 
Irving 

50 
100 

200,000    ioi,i5aii2 

2001X10       39.470  13 

12 
10 

12 
13 

Jan., 
Jan., 

'78.  5 
'78.  5 

105 

83 

108 
90 

-lofferson 

;«i 

2(X1(XX|     til6,818  10 
1,50.000,    195,0(Xli20 

10 

10 

.Mar., 

'■■S    5 

Kings  Co.(Blin) 

20 

20 

20 

Jan.. 

'78.10 

175 

KnlckerliO'kei 

40 

28o,000i      49,640 

20 

10 

10 

Jsu. 

'7n.  B 

86 

95 

LalayetteCBkn: 

.5(1 

1.50.(KX1     151.093 

20 

20 

•20 

Jan., 

'78    8 

140 

Lamar..    ; 

Khi 

2(K)(XX)     1'26,919 

10 

10 

10 

Jai., 

'78.  5 

100 

108 

LenOT 

25 

10 

10 

1(1 

Jaj., 

'78.  8 

90 

06 

Longlsl.(Bkn.i 
LorlTlard    

.50 

•200.0(Xl'  tl34.940 

IB 

20 

•20 

Jan., 

'78.  8 

I60 

25 

3(K1,00(1        80,494 

10 

111 

10 

.Ian., 

'78.  6 

80 

90 

Manu'.sfe  lluud. 

100 

192,81X1 

10 

11 

12 

Jan., 

'78.  B 

125 

140 

Manhattan 

100 

•250  000 

208,004 

14 

14 

•20 

Jan  , 

'78.  5 

106 

118 

Mech.4Trad'r.«' 

25 

•268,'204l80 

30 

.SO 

Jrill,, 

'7810 

Irt5 

175 

.Mecl.'.cs'(BKu) 

50 

1,50,(XX) 

177,028  10 

2(1 

20 

Jan  , 

•78.10 

170 

Mercantile..     . 

50 

SOO.OOO 

49,942  10 

10 

10 

Jan., 

•78.  5 

to 

90 

Met-chiintB'  ... 

50 

'2(XI.0(X> 

191,018  20 

20 

'2(1 

Jan,, 

•78.  8 

155 

Montaiik  (Bki  ) 

50 

•2(X),000 

114,916  20 

20 

18 

.Ian., 

'78.  7 

1'25 

Nassau  (Bklyt) 

50 

200,000 

211,737  20 

25 

20 

Jan., 

•78.10 

National 

37^(1 

200,0(X1 

103.519  12 

14 

Jan., 

•78.  5 

"105 

109 

N.Y.  Equitable 

35 

210,000 

.32:1,996 '20 

20 

20 

Jan  , 

•78.10 

175 

li-0 

New  York  Fire 

KXl 

20O,(XXl 

178.79.^ 

20 

•2(1 

17 

Feb. 

'78.  7 

180 

150 

N.  V.  &  Boston 

100 

2(Xl,000,  -28,013 

10 

New  ^  ork  city 

KX) 

200,0(0      -8.314 

10 

io 

10 

July, 

65 

Nlaeara 

50 

,5<x>,(XXll    448,8.30 

10 

10 

12 

Jan., 

'78-  6 

11(1 

115 

North  River 

25 

.^50,00(11     124,141 

12 

12 

11 

Apr. 

'78.  5 

25 

IfO 

20 

20 
20 

Jan.. 
Jan , 

•78.20 
'78.  6 

2(l(i 
105 

2(0 

1-ark  

2(X1,0(X1     102,661  '20 

Peter  (hooper... 

20 

•150,(XKl!    208,026  20 

20 

20 

Jan.. 

'7810 

1.S0 

People's 

,5(1 

1.50,(XlO!     108,88820 

20 

18 

.Ian  , 

'78.  6 

Phenix  (Hklyni 

.50 

I.IKXI.OOO 

789,612  15 

20 

Jan., 

'78  10 

150 

Produce  Exclt. 

KKl 

'2(Kl.(lOO 

3,2.5(1 

D 

,8>v 

3'.^ 

.Un,, 

'77.  3H 

80 

Keller 

.50 

2IX),0(X) 

55,756 

10 

10 

10 

Jan,, 

'78.  5 

80 

86 

Republic 

100 

300.(XX1 

t8,824 

10 

10 

July 

'77.  5 

!5 

65 

KXl 
100 

200,0(X) 
200,000 

-18,150 
60.747 

U 

13 

Vi" 

Juiy 
Jan., 

•7.<.  6 
'78.  5 

8.) 

Kidgewood 

100 

Rutgers' 

2i> 

200,(X«)j    '208,785 

•2(1 

Jan,, 

'78.10 

i.)(i 

Saleguard 

St.  Nicholas.... 

100 

■2(X),0C0!     116,943 

I2>4 

IbJi, 

18 

■Ian., 

'78    8 

25 

2(X).000 

14,484 

10 

10 

10 

Feb., 

'78.  4 

ijo 

Standard 

,50 

200,000 

16'.044lll-6 

11-55 

12  35 

.Inly, 

'77.6-23  120 

128 

Star 

100 

•200,000 

128.762  12}4 

15 

17^ 

Jan., 

'78.  7M--.. 

118 

Sterling 

100 

200,0(K1 

.52.184:10 

10 

10 

i-tb 

'78.  6 

85 

Stuyvesant 

25 

200,(KX1 

146..S66'20 

'20 

16 

Jan  , 

'78.  7 

120 

Tradesmen's.... 

•A5 

150,(XX) 

168,1)84  20 

•25 

•20 

Jan.. 

'78.  5 

126 

United  States.. 

25 

2.50,S;)0 

2*28,(M811B 

IB 

IB 

tian.. 

'78.  8 

1-25 

Westchester.. 

10 

300,(  0(1 

•221,(X18  10 

10 

10 

Jan.. 

'78.  5 

105 

114 

Wllllamsh'gC 

50 

2.50.(XX) 

408,142  20 

20 

|'20 

Ian.. 

'78.10 

190 

iOO 

"Over  all  liabilities.  iucl'Jding  re-iusurance,  capital  and  tcrlp.     t  Thd  sniplufl 
represenied  by  scrip  is  dcductet.   —  shows  d-;flcleuoles. 
CltF  Securities. 
IQuotatlons  bv  Danikl  A.  Moras.  Itroker.  40  Wall  8tre  t.: 


Water  slock ISil-ftS. 

do        1851-57. 

Croton  water  stock . .  184.5-51 . 
do  do       ..lS5'2-lXi. 

Croton  Aqned'ctstock.llieo. 
do       pipes  and  mains... 

10       reservoir  bonds 

Central  Pa  k  bonds.. 1S53-57. 

(lo         UD         ..I853-«5. 
Dock  bonds 1870. 

do        Ir75. 

Floating  debt  stock 1860. 

Market  stock 18()5-<». 

Iniiil  )veuient  stock 1869 

do  (.0      ....1869. 

Consolidated  bonds var. 

Street  Imp.  stock var. 

do  do        var. 

New  Consolidated 

Westchester  County 


iNTSRBST. 


6 

6 

5 

8 

8 

7 

6 

5 

6 

7 

6 

8 

7 

6 

7 

8g. 

6 

7 

8g 

7 


Months  Payable 


Feb.,  May  Ang.4  Nov. 
do  do 

do  do 

do  do 

do  do 

May  4  November. 

Feb. .May  Aug.ftNov. 

do  1*0 

do  00 

May  4  November. 


I     Prick. 

Bonds 

due.     I  BUI.  Ask- 


Feb., May,  Aug, 4  Nov. 
May  4  Nove*n^or. 
do  do 

do  do 

do  do 

do  do 

do  fin 

January  4  July, 
do  do 


1878-1S-«)1 
1878-1879 

1890 
1883-1S90 
1884-1911 
1884-llKK) 
l!X17-l«n 
1878-1898 
1877-181>5 

1901 

1898      I 

1878      ! 
18»t-18'J7 

1889      I 
1879-l,sfl0 

1901 

1888 
1879-18S2, 

188B 

1884 


100 
100 
lOJ 
103 
101 
112 
1(6 
101 
100 
116 
106 
100 
117 
104 
K'2 
lOS 
W2ii 


101 
102 
lOJ 
105 
lOS 
116 
1G8 
10-J 

:07 

117 
108 
101 

118 
1C5 

;i3 

109 
105 


102'|1('5 
1(8  Il0» 
108    '107 


TQuotatlons  by  N.  1'.   Hkkhk.  .Ir..  Hrolcer.  in  Wall  st.I 


Brooklyn— hociki  Impr'em't- 

Clty  bonds 

do         

P  -rk  bonds 

Water  loan  bonds 

Bridge  bonds 

Water  loan 

City  Donds  

Kings  Co.  bonds 

di  do 

Park  bonds  

Brldg- 

•All  BrooKlyn  b'mds  rial. 


.'in nary  4  July, 
do  do 

do  do 

do  do 

do  QO 

no  do 

do  do 

May  4  November 

'lo  do 

January  A  July. 

do  do 


1878-1880  101      104 

1881-1895  104      IIS 

19161924  !17»<|ll» 
1903  linii  119 
1915      |117,S'11» 

1902-1905  108      100 

1881-1895  104 

1880-188:1  1115 

18.8(l-l.ss.)  102 
19-24      1 10-1 

1907-1910  107Vs 


107 
108 
106 
110 
10»X 


[Quotations  hy  C.  Z^wRI^K'n.  4'  Montgomery  St.,  Jersey  City.] 


•  This  colamn  snows  last  livldeud  on  slocts.  but  the  date  of  maturity  of  donds. 


Jerney  Vtty— 

Waiel  loan,  long 

do        1869-71 

Sewerage  bonds 1866-69 

Assessment  bonds. ..  1870-71 
Improveint-nt  bonds 
Bergen  bonds 


January  4  ,luly. 

January  &  Juiy. 

do  do 

Jan.,  Mav,  .Inlv  .V.  •'"ov. 

J.  4  J.  and  J  4  D. 

January  and  Juiy. 


1895  101 
1899  190-21 108U 
1877-1879  100 
1891  1107 
K'05  108 
IIKIO     1 105 


102 

109X 

101 

108 

109 

108 
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STATE,  CITY  AND  CORPORATION  FINANCES. 


The  Investors' Sui'l'l.KMKNT  Is  piibll»hed  on  Ibe  lant  Saturday 
of  meh  uioDtli,  and  furniahttd  to  all  reirular  RubHcribers  ol  th« 
CbrONIci.b.  No  single  copies  of  the  Sui'I'LKMEnt  are  Bold  at  the 
office,  as  ouljT  a  sutQcieat  number  is  printed  to  aappl;  ret;ular 
■abscribera.  One  numbsr  of  lUe  Sui'PIiEMENt,  however,  is  bound 
up  with  The  Finajjciai,  Review  (Aunual),  and  can  be  purchased 
in  that  shape. 


ANNUAL   REPORTS. 

Pittsburg  Ciiiciiinati  &  St.  Louis  Kiiilnray. 

{For  the  year  ending  Dec.  31,  1877.) 
This  company,  it   will   be   rtmembered,  operates  under  a  lease 
mauy  of  tlie   principal    railroads   euibraced    in  the  Pennsylvania 
■jstem.     From  the  annual  report  for  1877  we  have  the  following: 


riTTSlIfRO  CIXCISNAl'I  Is  SI'.  LOUIS  PllOrKH. 


Frcitjhtt 


Exprcf*.  ... 

Pii(ts'«n<'t!r8 

Malls 

Rents 

Mi«c<'llani'OQ». .. 
Keat  of  railway.. 


Orott  t'aniings. 

isr?.  I81«. 
13,191.76)    t2,l!)8  115 


6\04» 

'M.aOi 

1.6,n» 

8,<..M 

4.535 


64,8)1 
9(I5,6(W 

2,1<J2 
18,16b 


TransporUlion. 
Motive  power.. 
MaiLt.  of  way.. 
Malut.  of  cars. . 
Gou.  expenser. . 


Expeneet. 

ur7. 

(803,101 

431.4311 

ISO,' 44 

85,5: 1 


I8:i 

$8  9, 
6IIV 
005. 
19!, 

8  , 


Total $3  097.961    $3,»>4,531 

Net  tarntngs  for  I8i7,  as  by  above  sLitement 
Interest  on  securities  of  Union  Dejiot  Co. 


Total . . . 


$2.bSS,918   $a,4'j7,G'J4 


$1,075. 

:o. 


Total  net  revenue  f.ir  !87J $l,f8.'j,J<0 

Total  net  revenno  for  1876 t55,98T 

Increase $439.2^2 

From  the  abuve  total  net  revenae  fur  1877.  viz.  ..  $l,0JS,-.80 

Deduct  interest  paid  as  follows  : 

On  the  Pitts,  Cin.  Jt  .-t.  L.  1st  mtgconsol.  bonds ...  $4^.%5in 

On  Steubeuville  it  Ind.  l»t  morl.  bonds  180,'00 

Ou  Columbus  A  Newark  division  bonds 61,S;0—   £63,790 

Excess,  after  pay  ng  interest  on  funded  debt $415,490 

Deduct  other  charges  to  inciue  : 

Rent  Honnr.£;aheIa  extension $37  *;00 

Interest  on  n  ating  debt  75,S43—    11.3,848 


Surplus  In  1877,  after  paying  re;  tals  and  Interest $304,141 

The  re.suli  of  the  operation  of  other  lines  was  a  net  loss  on 
main  line  and  all  l^a8e8  in  1877  of  f  131  784,  againsv  a  similar  loss 
on  all  lines  for  187G  of  $415,054. 

This  company  having  been  indebted  to  the  Pennsylvania  Com- 
pany for  advances  made  by  it,  represented  by  b  >th  bonds  and 
bills  payable  which  that  company,  during  its  operations  io  the 
past,  had  from  time  to  lime  ciarged  to  profit  and  loss,  an  arrange- 
ment has  been  effected  witli  it  to  res'.ore  to  this  company  and  can- 
cel $2..-,()0,000  of  bonds  and  *3379,33lof  bills  piya'jle,  makiaj 
a  total  of  f3,77'J,331,  thus  enabling  this  company  to  reduce  its 
capital  account  and  indebtedness,  aud  leaving  it  without  floating 
debt. 

PITT8BDUG  CINCINNATI  &  ST.  LOUIS  .M.MN  LINE. 

AllhouKh  the  decrease  in  freiglit  revenue  was  only  $1.334, there 
was  a  reduction  in  the  number  of  tons  carried  of  86.375,  or  4'78 
per  cent,  of  which  much  the  larger  part  was  east-bound 
competitive  trafBo  ;  the  earnings  having  been  sustained  by  the 
establishment  and  maintenance  o(  improved  rat  s  for  through 
business  among  the  competing  lines.  The  entire  tonnaee  of  the 
main  line  in  1877  was  1.722,386  tons,  aa  against  1,808,761  tons  in 
1870,  and  the  average  rate  per  ton  per  mile  received  was  9  3-10 
mills  in  1877,  as  comparei  with  8  8-10  mills  in  1876. 

The  number  of  passengers  carried  in  1877  was  680,083,  and  in 
1876,  780,903;  the  average  rate  received  per  passenger  per  mile 
in  1877  being  3  46-100  cents,  and  2  14-100  cents  in  1876. 

The  motive  power  and  equipment  have  been  kept  in  first-class 
condition,  and  the  car  equinjieat  increased  by  9i)  cars  ot  all 
classes,  built  at  the  company's  shops,  to  replace  various  numbers. 
One  thousand  box  cars  have  been  supplied  by  the  Pennsylvania 
Railroad  Company,  through  a  car  trust,  at  an  aggregate  cost  of 
$533,000,  this  company  paying  6  per  cent  interest  and  14  per 
cent  of  the  cost  per  annum  into  that  trust,  equivalent  to  $107,000 
per  annum,  in  lieu  of  car  service,  if  the  cars  belonged  to  others, 
80  that  at  its  termination  this  company  will  own  the  cars  without 
any  increase  ot  its  construction  account  by  reason  of  their  atouis- 
itlon. 

CHAKTISns    RAILWAY. 

18;7.  1876. 

Grosseamings $77,167  $77,1T6 

Expenses Sl.jtO  349(4 

Net  earnings  for  1877,  paid  to  CUarliere  railway  company, 
under  contract,  $43,406. 

CINCINNATI  ft   MUSKINGUM   VALLEY   RAILWAY. 

„„  ,  1877.  J876. 

Grots  carn.ngs $83«,t;3  $3«..S59 

fixpentes »%0,8S7  3S',74i 

Net  earnings,  1877 $25,S85 

Deficit,  ib7B ..............;;!;;.!   7;88i 

Imp-oved  result  $33,S70 

The  above  net  earnings  apolied  toward  the  payment  ot  tliis 
company's  interest  charges,  $105,000,  leave  as  net  loss  in  operating 
this  line  lor  the  year,  $79,114,  as  against  $112,384  in  1876. 


LITTLE   MIAMI    RAII.ROAl). 


Or*t$  eamingi. 

1877. 

Freight* $(i?l,»4g 


Express 

FasaoDsera 

Malls 

Rents 

Miscellaneous 


47,S7J 
4r«.8('B 
47  0.9 
J5.70S 
80,419 


is:a. 

$583,011 
40,5:1 

484,  ?eo 

3H20S 
■»»  4S'J 
ls,7i3 


Ej-pentu. 

1877. 
Condnctlnft trans...  $W',Sj<) 

Motive  VOW' r 213. 148 

.Maint'ncuof  way...  1M,4I7 
Malnt'nceof  cars...  78,IM 
Utnoral  expenses...    I10,4!2 

Total $»73,748 


I«7«. 
$317,714 

tM,aa6 

77,041 
103.614 


1918,816 
$SSS,384' 


T.tal $1,«9B.0?9  $1,176,384 

The  net  earnings  for  187:  were  

Add  amount  dn*- this  road  on  division  of  earnings  with  Col. 

Chic.  &I.  0.  RU $30,0(10 

Add  for  dlvidecds  and  interest  on  securities 7ii.414— 109,444 

Total  net  revenue  for  1817 $l<3,780 

/gainst  which  wore  charged — 

Twelve  months' rent  of  road .$710,375 

do  Interest  on  street  connection 8^4,(125 

do  loss  In  operating  urcot  connecting  rdil-yay..        1,035 

do  loss  In  operating  Newport  ACinn.  bridge...       5,1.)1— 740,317 


Le<iving  net  loss  for  1877  of. 
Net  loss  for  18;8 


$308,438 
40e,S9S 


Decrease  in  loss $99,861 

The  net  result  from  operating  this  line  in  1877  is  a  very  decided 
improvement  over  1870,  attriCu  nble  chiefly  to  the  largely- 
Increased  freight  earnings.  The  local  tonnage  increased 
21  31100  per  cent,  and  the  through  tonnage  3  31-100  ;  but  while, 
there  was  a  slight  decrsa'e  in  the  ra'es  received  in  local  bu-iuess 
there  was  an  advance  of  22  47100  in  competitive  rates.  '1  he  total 
tonnage  was  584,645  tons  iu  1877.  as  against  517,431  tons  in  1876, 
an  increase  of  07,324  tons,  or  12  99-100  per  cent. 

COLUMBUS  CHICAGO   &    INDIANA   CENTRAL    RAILWAY. 


Gross  earnings. 

1877.  1876. 

Freights t2,a9<,410  $-',328  911 

Express     64,C93  t,3,Vi 

Pai-senccra 80j,180  9t\2«> 

Mails    IOi,:t54  ;6.4<tr 

Rents 4.774  4,565 

Mifcellaneons...        'i0..il7  1,124 

Rent  of  railway..        66.584  .37,080 


Transportation. 
Motive  power... 
Matnl.  of  way., 
Mainr.  of  cars... 
Gen'l  expenses., 


Expenses 
1877. 
$959,140 
801.363 
695,669 
318.7.34 
2.33,116 


1876. 
$1  055,064 
83'.  ,857 
671,759 
858,643 
2(9,141 


Total $J,940,915    $3,07 J,767 


Total $3,.3!;6,2:5    $3,457,716 

The  net  earnings  of  this  line  for  1877  were  $4.53, .340,  an 
increase  over  1876  of  $70,390.  These  net  earnings  have  been 
paid  to  the  rt-ceivers  under  the  order  of  the  United  States  Circuit 
Court  at  ladianapolis,  pending  a  decision  in  the  suit  of  the 
Pitsburg  Cincinnati  &  St.  Liuis  Railway  Company,  against  the 
Columbus  Ch  cago  &  Indiana  Central  Railway  Company,  for  relief 
on  account  of  the  lattet's  non-fulfilment  of  i's  obligations  to  the 
former  under  the  lease. 

The  decrease  in  freight  earnings  is  owing  mainly  to  the 
diminution  in  local  rates  ;  the  tonnage  having  increased  both  in 
through  and  local  business,  and  the  rates  on  competitive  freight 
having  advanced.  The  decrease  in  passenger  earnings  is  due  in 
large  part  to  the  decline  in  travel,  as  compared  with  the  Centen- 
nial season,  although  the  depressed  condition  of  business  lias 
affected  local  travel  to  a  considera'ile  extent. 

This  line  is  worked  with  exceptional  economy,  and  its  expenses 
sliow  a  marked  reduction  over  the  previous  year  ;  but  owing  to 
the  nature  of  the  larger  part  of  its  traffic,  and  the  low  rates  at 
which  most  of  it  must  be  carried,  its  net  earnings  do  not  show  as 
satisfactory  a  result  as  C3uld  be  desired. 

The  condition  of  the  road-bed  on  this  line  has  been  steadily 
improved,  and  the  motive  power  and  equipment  have  been  kept 
in  good  order.  The  many  bridges  on  the  line  have  been 
carefully  maintained,  and  the  general  condition  of  the  property 
is  satisfactory. 

ST.   LOUIS    VANDALIA   &   TEKRE   HAUTE   RAILROAD. 

1877.  1876. 

Gross  earnings $1,106,265  $1,097,895 

Expeuses 812.513  848,607 

Tlie  net  earnings  for  18"7  were $'J93,7SS 

Against  which  were  charged — 
Rental,  30  per  cent  of  gross  earning?,  less  proportion  of  joint 

earuings  paid  Indianapolis  <Jb8t.  Louis  Railroad $308,469 

Amount  paid  Indiauap.  &,  St.  L,  RK.  under  pooling  contract.      78,031- 3S6,t04 

Net  loss  for  1877 $94,751 

Net  loss  for  1876  .  11*936 

Decrease  in  loss $20,185 

One  half  of  this  loss  of  $92,751  was  borne  by  this  company,  the 
other  half  being  divided  between  the  I'erre  Haute  &  Indianapolis 
Railroad  Company,  lessee,  and  the  Columbus  Chicago  iS:  Indiana 
Central  Railway  Company. 

PITTSBURG   CIKCINNATI   *   ST.  LOUIS  RAILWAY   COMPANY. 
Income  account  for  1877. 

Gross  earnings $-1,'>97,im 

Expenses i.0it,91t 

Operating  net  earnings $1,075,019 

Add  in. erect  received  fiom  Investments .  10,<80 

Total  net  revenue $l,08^^80 

Deduct  :— 

Interes*.  on  Hosting  debt $75,818 

Kent.  Monongahela  extension 87,500 

Interest  on  bonds  of  company 6v9.7TW —  783,188 

Balance,  bting  surplus  tftor  paying  expenses.  Interest,  Ac $ao*,141 

Deduct  lossTu  operating  the  following  roads  nnder  their  lease*— 

Ltlllc  Miami  Riilroad     $aw.*'6 

Cincinnati  A:  Mu9l<ingnm  Valley  Railroad 79,114  

St,  Louis  Vandalla  &  Terre  Haute  Railroad 46,875— 4^8,»$8 

Balance,  belnz  deficiency  of  Income  to  meet  expenses,  oblltntiODS 
and  rentals,  carried  to  debit  profit  and  loss  account,  Dec,  31.  1877 $131,784 

Colnnibns  &  llocklii?  Valley  Railroad. 

(  For  the  year  ending  Derember  31,  1S77.) 
The  annual  report  furnishes  ilie  following:   VixTXag  the  year 
about  2,000  tons  of  ateel  rails  were  bought  and  laid  on  the  main 
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line  and  Straitsville  Branch,  making  a  continuous  track  of  steel 
from  Columbus  to  Nelsonville  and  Straitsville.  The  great  devel- 
opment of  iron  ore,  coal  aiid  lime-stone,  on  Monday  Creek  and 
Snow  Fork,  and  the  purchase  of  property  there  by  parties  who 
were  ready  to  commence  the  erection  of  furnaces,  caused  the 
Board  to  decide  upon  the  immediate  sonstruction  of  branch  roads 
up  Monday  Creek  and  Snow  Fork,  in  accordance  with  the  recom- 
mendation of  the  stockholders  at  your  last  meeting. 

Both  branches  are  now  in  operation  as  far  as  completed 
(11  mill  s).  The  iron  taken  up  on  the  main  line  and  Straitsville 
branch  was  used  on  these  branches. 

Tour  board  of  directors  thought  it  better  to  meet  the  expendi- 
tures necessary  in  building  the  new  branches  referred  to  by  an 
increase  of  the  capital  stock  of  the  company  to  represent  the 
properly  acquired,  than  to  increase  its  debt,  and  considered  it 
best  to  make  the  August  dividend  payable  in  stock,  rather  than 
force  the  same  upon  the  market,  and  the  results  have  shown  the 
wisdom  of  that  course. 

The  opening  of  the  Columbus  &  Toledo  Railroad,  with  its 
connections  in  the  Northwest,  has  brought  additional  traffic  to 
your  line,  and,  with  its  road  and  docks  now  fully  completed,  will 
bring  a  steady  increase  of  business  from  that  section. 

During  1877  the  company  has  moved  about  900,000  tons  of 
frtight,  as  against  844,009  tons  In  1876,  producing  $13,000  less 
revenue. 

The  equipment  of  the  company  consists  of  31  locomotives, 
13  passenger  and  baggage  cars,  100  box  ca's,  1,003  eight-wheel 
coal  cars  and  14  caboose  cars. 

EAItNINQS   AND  BXPENaES. 

Earnings.  I  Fxpenses. 

PasFcnger $9:),af;2  |  Road »14?  5«; 

Freight  VM.ii-i  .  • '-  - 


Express  and  mail 

Telegraph 

MieccllautouE 


8.6  5 

1,097  I 

7,921  I 

$828,899 


Nettaruingfl 

R.itio  of  expcneee  to  earninf 


Locomotive  44,Sd9 

Transporration i7S,'.09 

Cars 46,259 

Opera'jn?  and  taxes 6ti,s65 

Loss  and  damage 4.413 

t471,143 
t357,765 


s,  56  31-100  per  cent. 


INCOME  ACCOUNT   WITH  CONTINGENT    AOOODNT. 

Cr. 

Net  balance  from  187(i    $.303  893 

Add  net  earnings  for  18T7 '.'..'.'.*  ".V '.".'.'. V.V.V.    367'"55 


Totalcredit $661,654 

Br. 

Cash  dividend  No.  10  (payable  Aug.  10,  1877) $8  366 

Stock  dividend  No.  4  (payable  Aug.  10,  I87T) 68,650 

Interest  on  funded  debt 177,327 

Interest  on  floating  debt '  81— 354,3j4 

Balance  Dec.  31,  1877 $107  329 

Less  dividend  ol  Feb.  10,  1878,  on  ac'ct  of  buelness  for  last  half  of  77^     8oi461 

Leaving  net  balance  from  1877 $326,665 

Colnmbns  k  Toledo. 

( For  the  ytar  ending  December  31,  1877. ) 

The  first  annual  report  has  just  been  issued. 

On  May  28,  1873,  the  company  was  incorporated  under  the 
general  aci  of  Ohio,  May  1,  1852.  The  authorized  capital  stock 
is  $3,500,000.  On  November  13,  1873,  directors  were  elected,  and 
the  company  organized. 

On  May  33,  1874,  the  directors  authorized  a  loan  of  |3,500,000 
for  the  construction  of  the  road.  The  bonds  are  of  the  denomina- 
tion of  $1,000,  dated  August  1,  1875,  payable  at  the  city  of  New 
York,  in  thirty  years,  with  7  per  cent  semi-annual  interest,  in 
February  and  August.  Two  thousand  are  coupon  bonds,  and  the 
residu'  are  registered  bonds. 

On  January  10,  1877,  the  entire  line,  118  miles,  was  so  far 
completed  that  through  business  was  commenced,  and  regular 
trains  run  between  Columbus  and  Toledo,  but  work  on  the  road 
was  not  finished  until  July. 

The  line  begins  at  the  Cnion  Depot,  in  Columbus,  and  termi- 
nates at  Walbridse  (5i  miles  south  of  Toledo),  where  it  joins  the 
Toledo  &  Woodville  Railroad. 

On  February  33,  1877,  a  contrAct  was  concluded  with  the 
Columbus  &  Hocking  Valley  Railroad  Company  for  the  joint  use 
of  its  terminal  property  and  facilities  at  Columbus,  and  also  for 
the  joint  management  of  the  roads  of  the  two  companies. 

EQUIPMENT. 

The  present  equipment  ig  as  follows:  9  locomotives,  10  passen- 
ger cars,  4  baggage  cars,  134  box  cars,  68  flat  cars,  50  stock  cars, 
337  coal  cars,  C  caboose  cars. 

COST  OF  ROAD. 
The  road  has  been  completed,  118  2-10  miles,  fully  equipped, 
and  provided  with  all  the  necessary  and  proper  terminal  accom- 
modations in  Columbus  and  Toledo,  at  a  cost  of  $3,338,507,  being 
$28,344  per  mile.  Included  in  this  amount,  however,  is  the  cost 
of  certain  real  estate  in  Toledo  and  elsewhere  on  the  line,  not 
necessary,  at  present,  for  the  uses  of  the  road;  of  the  dock 
property  and  our  proportion  of  joint  improvements  made  on  the 
5i  miles  of  the  Toledo  &  Woodville  road,  between  Walbridge 
and  Toledo,  amounting,  in  all,  to  $328,397-65,  which  should 
properly  be  deducted  in  calculating  the  post  per  mile,  giving  the 
true  cost  per  mile,  $25,466. 

EAKNIN08  AND  EXPENSES. 


Earnings. 

Passenger    $115,011 

Freight 197,779 

Express 9,703 

Mail... 6,244 

Telegraph 31U 

Miscellaneous 1,832 


$330,682 


Expenses. 

Road $55..392 

LocomottTe  10,198 

Transportation    105,180 

Car...  8,8J3 

General,  including  taxes 30,151 

Loss  and  damage 882 


Net  enrnmgs  since  opening  of  road.  . . 
Ratio  of  expenses  to  gross  earnings,  63( 


>  per  cent. 


$211,279 
$119,602 


INCOME  ACCOUNT  FOK  TEAB  1877. 
Dr. 

Interest  on  Mils  payable $11311 

Interest  on  bonds  since  organization.... ISl'aiiO 

Interest  sn  Toledo  &  Woodville  lease ......'..'.'.'.'..      20^521— $166,083 

Net  earnings  to  December  31st,  1877 $119  ii02 

Charged  to  conslracl  ion  account '...'.'     48,'i8i_    166  083 

Uaunlbal  &  St.  Joseph  Railroad. 

(^For  the  year  ending  Dec.  31,  1877. ) 

The  President,  Mr.  Wm.  Dowd,  has  issued  a  circular  to  stock- 
holders preliminary  to  a  more  detailed  report  to  be  issued  here- 
after. Tho  following  is  condensed  from  the  circular.  The 
company  was  placed  in  possession  of  its  land-grant  assets  there- 
tofore held  by  trustees  as  security  for  the  company's  land-grant 
bonds,  the  last  of  which  were  paid  prior  to  that  date.  Those 
assets  consisted  partly  of  cash,  but  mainly  of  contracts  for  lands 
sold.  The  possession  of  these  assets  has  enabled  the  company  to 
provide  the  means  for  the  payment  of  indebtedness  incurred  for 
the  improvements  made  upon  the  property,  and  for  the  further 
sums  still  required  (or  the  same  purpose.  Considerable  expendi- 
tures have  been  made  in  relaying  the  road  with  steel  rails,  74i 
railes  of  which  were  in  the  track  at  the  close  of  the  year,  of 
which  3,034  tous  were  purchased  and  laid  during  the  fiscal  year- 
the  rolling  stock  has  been  put  in  first  class  order,  numerous 
bridges  rebuilt,  and  many  other  important  improvements  made. 
The  floating  debt  of  the  company  has  been  largely  reduced,  many 
litigated  cases,  including  arrears  of  taxes  to  the  amount  of  over 
$100,000,  have  been  compromised  and  paid,  and  every  effort  has 
been  made  to  put  the  affairs  of  the  company  on  a  sound  biisis. 

The  earnings  and  expenses  of  the  road  for  1877  were  as  follows; 

EARNXNQS.  I  OPERATrNG  EXPENSES. 

From  freights $1,210,648    Conducting  transportation.  $401,677 

From  passengers S24,4(iO  I  Motive  power 850,971 

From  mail  and  express ....          85,028  I  Maintenance  of  way 178.477 

From  bridge  tolls  and  mis-  i  Maintenance  of  equipment  211,318 

cellaneous  111,287  I  General  expenses 93  441 


Total  $1,931,365  I 


Total $1.13.5,888 


Balance  net  earnings $795,478 

From  which  has  been  paid  the  interest  on  the  funded  debt  . .......'.'.    666,000 

Leaving $135,478 

Which,  together  with  the  receipts  from  the  company's  lands,  has 
been  applied  to  the  extraordinary  expenditures  for  the  improve- 
ment of  road-bed  and  track,  tho  payment  of  the  arrears  of  taxes, 
and  other  expenses  arising  out  of  transactions  of  former  years, 
referred  to  above,  and  amounting  during  the  year  to  $341,798. 
Since  the  assets  ol  the  land  department  reverted  to  the  company 
to  the  close  of  the  year,  tho  net  receipts,  including  tlie  cash 
turned  over  by  the  trustees,  have  been  $241,877.  On  the  Ist  of 
January,  contracts  for  the  sale  of  land.s,  upon  which  there  ' 
remained  due  upwards  of  $3,500,090,  were  placed  in  the  hands  of 
the  Farmers'  Loan  and  Trust  Company,  to  secure  an  issue  of 
bonds  to  the  amount  of  $1,000,000,  of  which  there  have  been  sold 
to  this  date,  April  11,  $335,000,  at  95  per  cent  and  accrued  interest, 
and  the  proceeds  devoted  to  the  further  Improvement  of  the 
property. 

Kansas  City  St.  Joseph  &  Council  Bluffs  Railroad. 

(For  the  year  ending  December  31,  1877.) 

The  gross  earnings  for  the  year  1877  were  as  follows  : 

Passengers ...  $428,997 

Freight 693,035 

Mail J), 107 

Miscellaneons 70,656 

$1,48),7S7 
The  operat.  expen.,  including  rentals,  taxes  and  cost  of  steel  rails.  .      979,190 

Net  earnings ,     .. $444,606 

The  interest  accruing  upon  the  mortgage  debt  for  the  year  was 849,765 

Balance $94,841 

This  balance  has  been  expended  in  payment  of  $17,500  interest 
accrued  previous  to  January  1,  1877,  on  $500,000  Council  Bluff's 
&  St.  Joseph  Railroad  Co.  7  per  cent  bonds,  and  for  construction 
and  equipment. 

The  gross  earn'gs  fhow  an  incr'se  over  those  of  the  preceding  year  of.  $182,467 
The  operating  expenses,  an  increase  of 71,072 

The  increase  in  operating  expenses  over  last  year  is  principally 
in  the  two  items  of 


Cost  of  steel  rails  over  iron  (heretofore  charged  to  contruction  ac'ct). 
Repairs  of  road,  track  and  fences 


$93,083 
32,371 


The  following  statement  shows  the  freiglit  tonnage  and  mile- 
age and  average  rate  per  ton  per  mile,  exclusive  of  company's 

freight: 


Tons.-  Earnings. 

1876 277,446  $.');13,864 

1817 373,470  634,037 

Inc. . .    96,024  $150,173 


' Foreign. , 

Tons.  Earnings. 
134,890  $183,^93 
139,467  2U8.997 


Earaingl 

per  ton 

Tons      p*rmile. 

carri'd  1  m.    in  cts. 

33,338,212  215 

38,544,342  2'32 

017 


4,677  $25,404  5,206.130 

The  absolute  need  of  additional  equipment  (coating  $70,000) 
made  the  floating  debt  of  the  company,  Jan.  1,  1877,  $107,190, 
including  note  (issued  for  depot  ground  at  St  tloseph,  Mo.)  for 
$45,000,  not  due  until  July  31,  1879. 

The  same  necessity  for  increased  equipment,  if  we  wished 
increased  business,  compelled  us  during  the  past  year  to  add  100 
box  cars,  3  locomotives,  air  brakes,  etc,  at  a  total  expense 
of  $76,178  ;  and  for  construction  $43,337.  The  result  is  an 
increased  floadng  debt  at  the  end  of  the  year  1877. 

Tbe  following  is  a  statement  of  floating  indebtedness  and 
available  assets,  January  1,  1878. 
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rLOATIMO   IMDIDTBDMHa. 

Unp»W  piiy  rol  »»nd  open  iccouiiM *"w1£« 

Uup»lU  coupon..  p.y«blo.. j  ■■:■••■,•;•••.•,• -i^.i. mti'imn 

Not*  for  r.nlfimi.-Btstt.  Joseph,  du«JulT«l.  I81O 'o'SSJ 

Nole«  fur  Ihr.M.  ..iiKlnrs f'.JJJ 

Note*  (..r  n.w  frcichi  o«r« li'So-m  TR 

Note*  fur  b. trowed  luonoy  ...... ^..---V"  V.iio ^'^^fJI'M? 

Aecrned  InU'feai  on  mortciKe  bonds,  payabM  Jin.  1, 1878 in,ss\ 

ATAILABLI    *SIBT8. 

I>nr  from  njMln  nod  »pon  tccminl«        ''?*'2S 

T)      '         '■     ■    ' '^iiiteB  GoVL'rntneiit - 88,304 

,  in.BM 

,  ivkhloin  Boaton  ..' 1M,<'B» 

.Mm.  rim .11111  f.ir  future  aao 6i,0«7— 85S, .SI 

thkUnce,  belnif  net  llabliltiea,  M  aboTe MO, I'll 

|4MI,345 
It  i»  Btati'd   that  the  policy    of    the  Board   in    incurring  tliis 
floating  debt   has  secured  large  addiiional  busineas  which  other- 
wise would  have  sought  other  chann>-ls. 

The  erosa  eamlnge  for  the  year  18T8  arc  estimated  al  (an  Increase  of 
»-1.000iiver  those  of  the  year  lan)    $1,195,000 

The  aporatlng  exp  naca.  Including  taxes  nnd  allowing  for  3,000  toai 
of  steel  rails  (an  Increase  i.f  8M  tona  over  amount  laid  last  year), 
are  catimaled  at,  iiot  exceeding 1,(00,000 

The  estimated  net  earnings  In  1878  arc...  t4»\noo 

Tbo  annual  Interest  on  mortfage  bonda 350,000 

Leaving  a  eurplua  of $N5.000 

As  to  the  estimate  o(  gross  earnings,  it  appears  that  up  to  April 
1, 1878,  the  increase  (for  three  months  only)  had  been  $60,000. 

MlHSoiiri  River  Fort  Scott  &  Gulf. 

(F<yr  the  year  ending  Dei.  31,  187T.) 
The  annual  report  just  issued  furnishes  the  usual  statements 
of  receipts  and  expenses,  but  has  no  remarks  upon  the  financial 
'Status  of  the  company   beyond   the  bare  figures.     The  income 
from  all  sources  was  as  follows  : 

nie  gross  reccipte  from  riadand  landa (1.004,515 

Szpenses  of  all  kinds  in  both  deiiartments TIO.USO 

Netrcvenne $263,894 

BecelTed  from  collection  county  bond  coupons f  j3,^14 

lotanst  on  county  bond  coupons 94i—    34,456 

1  condemned  and  «olil  for  depot  grounds  at  Kansas  City 14,960 


Stocltholdflra  who  have  not  yet  signed  the  agreement  can  do  10 
on  or  before  the  25th  day  of  April,  after  which  dale  the  privilege 
of  signing  will  cease.  Thereafter,  and  until  1st  day  of  May,  such 
stockholders  as  have  previously  signed  sliall  have  the  right  to 
subscrllie  for  the  balance  of  the  bonds  provided  for  in  the  agree- 
ment. The  10  per  cent  ol  the  par  value  nf  the  stock  subscribed 
will  bA  received  on  and  after  this  date.  The  mortgage  bonds  to 
be  given  for  the  cash  payments  will  bear  interest  from  May  1, 
1878;  and  those  making  payments  prior  to  tiiat  date  will  be 
allowed  interest  up  to  that  time.  Payments  can  be  mane  in  full, 
or  in  five  tqual  instalments  falling  due  on  the  1st  days  of  May, 
August  and  November,  1878,  and  February  and  .May,  1879. 
Interest  must  be  paid  on  all  deferred  payments  and  adjusted  at 
the  final  payment.  Stockholders  will,  at  the  time  of  making 
payment,  deliver  for  cancellation  10  per  cent  of  the  stock  by  them 
held.  The  new  mortgage  bonds  and  the  income  bonds  not  being 
ready  for  delivery,  receipts  will  be  given  both  for  the  cash 
payments  and  the  sliares  delivered  for  cancellation  ;  said 
receipts  will  be  exchanged  for  the  mortgage  bonds  and  income 
bonds  in  sums  of  $109  and  the  multiple  thereof,  as  soon  as  they 
are  ready  for  delivery.  Tl<e  new  bonds  will  be  in  denomina- 
tions of  11,000,  |.500  and  |!00. 

The  holders  of  the  C>>nsolidated,  the  Convertible,  the  Lehigh  & 
Wilkesbarre,  and  the  American  Dock  &  Improvement  Company 
honds  who  have  not  signed  the  agreement  can  do  so  at  any  time 
prior  to  the  15th  ol  May,  by  which  date  all  bonds  signed  for 
mukt  lie  presented  and  coupons  surrendeied. 

Detroit  &  Milwaukee.— Receiver  Trowbridge's  report  for 
March  is  as    ollows  : 

Balance,  March  1 $50,963 

Recelpta  on  road  accounts 69,160 

Receipts  from  sundry  sources  12,715 

Total $133,839 

Disburi-ements 78,669 


Total  net  revcnae  from  all  sources $312,6.30 

The  land  department  sold  83,858  acres  ol  neutral  lands,  for 
$238,170,  being  an  average  of  $6  75-100  peracre.  The  cash  receipts, 
on  account  ol  land,  were  $138,810,  which  was  $70,175  less  than 
the  previous  year.  There  remains  unsold  of  the  neutral  land, 
808,782  30100  acres.  This  land  is  offered  on  long  credit, 
payments  running  through  ten  years,  with  interest  at  the  rate  of 
seven  per  cent  per  annum,  and  a  discount  of  twenty  j  er  cent  is 
made  on  payment  in  full  at  time  ol  purchase.  The  prospect  of 
a  large  immigration  to  Kansas  during  1878  is  very  encouragioL'. 
The  winter  whi-at,  of  which  there  i.i  fifty-two  per  cent  greater 
acreage  than  la?t  year  in  the  counties  through  which  our  road 
runs,  never  looked  more  promising. 

COMPABATIVK  BABNING8  OP  THE   ROAD. 
1876. 

Passenger $TO7,82i 

Freight 6«3,406 

Mall      18,aS6 

Express 18,000 

Miscellaneous 89,689 

Total  $90».094 

Operatine  expenses 477,866 

Net  earnings,  not  iDcluding  taxes $424,327 

Taxes ..      62,1U 


Net  earnings $372,114 

Expended  for  construction $39,f97 

Expended  for  equipment 53,195 

$142,892 
Net  revenue  from  road 289222 


1877. 
$2:5,362 
581,191 
14,583 
18,0,0 
26,347 

$865,734 
450,314 

$415,420 
46,184 

$:^69,tl.3« 

$83,7)3 

58,815 

$14^,0^8 
227,177 


&ENERAI.    INVESTMENT    NEWS. 

Canada  Sonthern. — The  act  sanctioning  the  scheme  of  arrange- 
ment of  the  Canada  Southern  Railway  Company's  aff.iirs  has 
passed  both  houses  of  the  Canadian  Parliament  and  is  new  a  law. 
A  cotemporary  remarks  tkat  it  authorizes  the  issue  of  $14,000,000 
ol  new  bonds  to  replace  the  first  and  second  bonds  now  outstand- 
ing ;  also,  with  the  consent  of  the  holders,  if  it  can  be  obtained, 
the  bonds  of  the  Erie  &  Niagara  Company,  and  of  certain  Ameri- 
can railways  which  form  the  western  connection  of  the  Canada 
Southern.  The  exchange  of  the  Canada  Southern  bonda  is  to  be 
effected  on  the  consent  of  three-fourths  of  the  present  holders, 
more  than  which  has  already  been  obtained.  "The  issue  of  the 
bonds  to  bear  interest  from  the  lat  of  January,  1878,  is  to  be  guar- 
anteed by  the  Now  York  Central  &  Hudson  River  Railway 
Company  at  the  rate  of  3  per  cent  for  the  first  three  years  and  5 
per  cent  for  the  succeeding  seventeen  years.  The  rate  of  interest 
on  the  original  bonds  was  7  per  cent,  but  arrears  were  allowed  to 
accumulate  to  between  $3,000,000  and  $4,000,000,  which  the 
bondholders  now  consent  to  forego.  The  vitality  of  the  measure 
is  to  depend  on  tliis  guarantee  of  the  new  bonds  being  obtained, 
for  the  act  will  not  go  into  effect  till  this  agreement  has  been 
legally  ratified  by  the  shareholders  interestad. 

Central  of  New  Jersey. — Receiver  Lathrop  announces  that 
the  agreement  for  the  adjustment  of  the  affairs  of  the  Central 
railroad  ol  New  Jersey  having  been  signed  by  a  majority  of  the 
sitockholders,  atd  by  the  others  whose  signatures  were  requisite 
to  give  effect  to  the  said  agreement,  the  same  is  declared  binding. 


Balance,  April  1 $54,269 

The  amount  of  receiver's  notes  and  certificates  outstanding 
April  1  was  $344,o9a. 

At  a  meeliug  of  bondholders  in  Detroit  it,  was  stated  that  hold- 
ers of  all  but  !f900,000  ol  the  bonds  have  agreed  to  the  plan  ol 
reorganization.  Of  those  holding  out,  $500,000  are  owned  by  the 
Merchantt.'  Bank  ol  Montreal,  which  will  agree  to  the  plan,  if 
some  slight  modifications  are  made. 

Erie. — James  McHenry's  petition  to  be  allowed  to  intervene  as 
party  defendant  in  the  foreclosure  suit  against  the  Erie  Railway 
Company  has  been  decided  adversely  by  Judge  Lawrence.  In  his 
opinion.  Judge  Lawreuce  says  that  Mr.  McHenry  has  not  estab- 
lii^hed  to  his  satisfaction  that  he  has  the  first  lien,  which  he 
claims,  either  upon  the  Western  Extension  certificates  or  upen 
the  stocks  of  the  Cleveland  Columbus  Cincinnati  &  Indian- 
apolis Railway  Company.  Taking  the  most  lavorable  view  of 
the  case  for  the  petitioner,  he  can  only  claim  to  he  a  creditor  at 
large,  and  as  such  he  has  no  status  in  a  court  of  equity.  Mr. 
McHenry,  the  Judge  says,  having,  with  others,  a  suit  pending,  in 
which  the  validity  of  ajl  the  proceedings  in  the  foreclosure  suit 
is  questioned,  he  will  have  ample  opportunity  to  establish  in 
that  suit  the  invalidity  of  the  decree  of  foreclosure. 

Fitchburg  (Mass.) — Th«  Fitchburg  Railroad  Company  gives 
notice  of  an  increase  of  capital  from  $4,090,000  to  $1,500,000,  and 
each  bolder  of  eight  old  shares  is  entitled  to  one  new  share  at  par 
up  to  the  close  of  June  1,  and  payable  in  full  June  80. 

Gilbert  Elerated. — A  suit  has  been  begun  in  the  Superior 
Court  by  the  New  England  Iron  Company  against  tli»  Gilbert 
Elevated  Railway  Company  and  the  N»w  York  Loan  &  Improve- 
ment Company,  in  which  the  plaintiff  asks  $4,50O,(X)0  damages, 
and  that  those  companies  be  enjoined  from  disposing  of  the  bonda 
or  stock  of  the  Gilbert  Elevated  Railway  Company.  Thu  plain- 
tiffs assert  that  in  March,  1878,  the  Gilbert  Coaipany  contracted 
with  them  to  build  the  road  for  $733,000  a  m'le,  which  would 
have  left  them  $4,.500,000  profits,  and  that  afterward  Jose  F. 
Navarro,  Cornelius  K.  Garrison  and  George  M.  Pullman,  having 
control  ol  the  Gilbert  Elevated  Railroad  Company,  and  the  Loan 
&  Improvement  Company,  arranged  a  contract  whereby  the  latter 
company  was  to  bulla  the  railway  lor  $2,100,000  a  mile,  payable 
in  the  first  and  second  mortgage  bonds  of  the  Gilbert  Company 
and  its  stock,  and  that  the  Loan  Company  will  thus  substantially 
absorb  the  whole  assets  ol  the  Gilbert  Elevated  Railway  Com- 
pany. The  defendants  say  that  the  contract  was  never  approved 
by  the  directors  of  the  Gilbert  Ck)mpany,  and  that  it  was  only 
intended  to  be  binding  in  certain  contingencies. 

Kansas  Facifle.— The  securities  ol  this  railroad  have  attracted 
a  good  deal  ol  attention  lately  from  their  rapid  advance  in  prices. 
The  circumstances  of  the  company  are  not  generally  as  well 
understood  as  are  those  of  the  Central  Pacific  and  Union  Pacific. 
The  company  is  now  in  the  hands  of  a  receiver  in  a  suit  for  fore- 
closure brought  by  the  bondholders  of  the  so-called  "  Denver 
Extension,"  which  is  that  part  ol  the  main  line  embracing  244 
miles  ol  road  from  the  394th  mile-post  west  of  the  Missouri  River 
to  the  638th  mile-post.  'I  he  earnings  of  the  company  on  each 
mortgage  division,  from  November  21, 1876,  to  February  29, 1878, 
a  period  of  about  fifteen  months,  were  as  follows  : 

HORTOAOIC   DIVISIOKS.  HlleS. 

0  to  140  mlle-post.  'F.  and  A."  bonds 140 

140  to  394  mile-post,  "  J.  and  D."  bonds 254 

»9i  to  63?  ml  I -post,  "  Kxteu."  and  1.  grant..  814 

Lcavenvforlh  Branch     8J 

J.  0.  &  Ft.  Kearney  Railway ^ 

Arkansas  Valley  Railway '« 

Total $4,060,287 


Gross 

yet 

Barninn. 
$1,960^ 

•IS^' 

1.328,631 

319.7  IS 

911,915 

24><«84 

118,467 

2>»718 

89,4(0 

46,478 

21,437 



$4,060,287 

$I,CU,107 

392 
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The  land  grant  of  tlie  company  is  attracting  mu.cb  attention 
this  year  from  the  large  sales  of  land  and  remnrkable  immijrra- 
tion  which  have  taken  place  since  the  first  of  January.  A  com- 
plete description  of  the  several  mortgage  bond  issues  is  given  in 
our  "  Ikvestohs*  Supplement."  The  first  two  mortgages,  cov- 
ering two  sections  of  the  road  from  the  Missouri  river  to  the 
394th  mile  post,  are  a  first  lien  on  the  respective  sections  of  road 
and  not  on  the  land  grant  attached  thereto.  On  this  part  of  the 
road  only  has  the  United  States  Government  a  second  mortgage 
lien,  and  not  on  the  extension  from  the  394th  to  0.38th  mile  post, 
as  might  be  inferred  from  the  Attorney-General's  report  to 
Congress.  The  first  mortgage  on  this  extension  (a  third  mort- 
gage on  the  first  two  divisions)  is  also  a  first  mortgage  on  3.000,000 
acres  of  land  attached  thereto,  and  we  hear  that  about  $300,000 
worth  of  this  land  has  been  sold  in  the  quarter  ending  April  1. 
The  Arkansas  Valley  road  has  recently  been  sold  under  fore- 
closure. The  land  grant  on  tiie  first  394  miles,  about  2,000.000 
acres,  has  two  classes  of  laud  grant  bonds  secured  on  it,  which 
are  paid  as  Jands  are  sold,  and  their  amount  has  been  consider- 
ably reduced.  The  following  schedule  shows  the  condition  of 
the  land  grants  of  the  company,  March  1,  1878,  as  classified  by 
the  receivers; 


Audrian  8s,  RR.  aid 98a"'0 

Barton  lOs ;0@  80 

Bentoo  lOs,  RR.  aid 85®  35 

Buchanan  103,  RR.  aid 66®  70 

Ba'Ier  10s,  funding 70®  80 

Cape  Girardeau  89.  Twps.  KR.  2.5®  30 

Cape  G  rardean  City  9s 4l'@  50 

Callaway  99,  RR.  aid S9@  (il 

rasa  10s 18®  25 

Cass  68,  gold .  IS®  25 

Chariton  89,  Mo.  &  Miss.  RR.  16®  — 
Chariton  8s,  Chil.&Bruns.  Rlt.  60®  70 

Clark  8s  RK.  aid -@  31 

ClaylOi — @  95 

Cole  lOs,  funding 100®  — 

Cole  lOs,  RR  aid .  .   75®  — 

Cooper  10s,  Rk.  aid 00®  95 


Laclfde  es,  new 70®  80 

Lafayette  lOs 5i®  — 

Lafayette  69,  gold,  RR  aid 44®  — 

Lnfoyette  69,  cur.,  RR.  aid 44®  — 

Lafe.yetto  10»,  fundina    50®  55 

Lafayette  10s,  Twp-.  R  R.  aid.  2r®  — 
Lafayette  6e,  cur.,  1601,  caup.  10®  72 

Lincoln  lOs,  RR.  aid  69®  70 

Livinjston  Hs,  Chili.  &  B.  ER.  9C@100 

Macon  lOs,  RR.  aid  18® — 

MacoB  8s,  Rlt.  aid 13®  — 

MuconSs  &rs.  Mo.&Mlfs,  RR  18®  — 

Jlercer  8s.  RR.  aid 60'ai  65 

Monroe  I O9 7.'®  80 

Morgan  ICs,  RR.  aid 5C@ — 

Oregon  10s,  funding fc5®  75 

Ozark  10s  fundinjj..   .   65®  75 


Crawford  IO9,  Twps.  R  R.  f.id.  45®  65  I  Ptttis  10?,  RR.  aid, straight...  63®  70 


Sold  to  date. 
March  1.  1878.  Acres. 

Congressional  Land  Trust..      569  076 

Kansas  Pacific  Trust 3fl«,0;7 

Denver  E-tlens ion  Trust 39,«('9 

380  to  c90  mile-post 

1,004.763 


. Remaining  Unsold 

Maximum.    In  contlict.    Minimum. 


Acres. 

09.19) 

2.C'3,910 

2,>'71,3lH 

178,120 

5,133,249 


Ac  es. 
61,351 
106,793 


171,150 


Acres. 

4,813 

1,907,141 

2.8rt,1'J3 

r.8,7i0 

4,905,093 


By  the  Denver  Pacific  railroad,  from  Denver  to  the  line  of  the 
Union  Pacific,  the  Kansas  Pacific  has  a  through  route  to  the 
Pacific  coast,  but  the  bnnefit  of  this  has  been  lost  through  the 
refusal  ot  the  Union  Pacific  to  pro  rate  on  through  busiue-s. 
After  a  long  struggle  in  Congress,  a  report  from  theHouse  Pacific 
Railway  Committee  was  recently  obtained,  by  a  vote  of  8  against 
6,  favoring  the  appointment  of  three  highly  honorable  commis- 
sioners who  should  pass  upon  thn  question  of  pro  rating,  and 
this  business  is  to  be  taken  up  on  tlie  1.5th  of  May — it  being 
regarded  as  a  substantial  victory  tor  the  Kansas  Pacific.  Since 
this,  it  has  been  reported  that  the  Union*  Pacific  managers  have 
been  making  propositions  with  a  view  to  get  control  of  the  Kan- 
sas Pacific,  but  nothing  definite   has   transpired. 

As  to  the  relations  of  the  U.  S.  Government  to  this  road,  the  press 
despatches  from  Washington  recently  contained  the  substance  ot  a 
communication  made  to  the  House  of  Representatives  by 
United  States  AltorneyQGeneral  Devens.  In  regard  to  this 
report  it  reems  to  be  manifestly  in  error  in  stating  that 
the  U.  S.  Government  has  a  lien  "  secured  by  a  second  mortgage 
on  all  its  property  and  francbises,"  as  it  is  well  known  that  the 
lien  ot  the  Government  only  attaches  to  the  part  of  the  road  for 
the  construction  of  which  United  States  bonds  we:e  advanced — that 
is,  the  sections  from  Missouri  River  to  the  394ih  raiU-post.  Tue 
substance  of  General  Deven's  report  is  as  follows  :  "  That  the  only 
foreclosure  suit  against  the  company  which  he  knows  about  offi- 
cially is  that  of  Ariolpliua  Meyer  and  others  representing  the  third 
mortgagees  [This  refers  to  the  first  on  Denver  extension  and 
3,000,000  acres  of  land,  and  third  mortgage  en  first  two  divisions 
of  road.]  The  Dnited  States  is  made  the  defendant  to  this  suit. 
Mr.  E.  R.  Mead,  of  New  York,  has  informed  the  Attorney-General 
that  other  suits  are  pending  to  which  the  United  States  is  not 
made  a  party,  but  ot  those  the  Attorney-General  has  co  official 
knowledge.  The  indebtedness  of  the  Kansas  Pacific  Raiiro.id 
Company  to  the  United  States  amounts  to  nearly  ten  milliou  dol- 
lars, secured  by  a  second  mortgage  upon  all  its  property  and  fran- 
chises. The  next  mortgage,  subsequent  to  the  statutory  lien  of 
the  United  States,  is  that  of  Adolphus  Meyer  and  others,  on  which 
the  foreclosure  suit  already  referred  to  is  based. 

"  The  bill  asks  for  the  sale  of  the  whole  road,  its  privileges  and 
franchises,  ani  the  distribution  of  the  proceeds  according  to  the 
rights  of  the  several  mortgagees.  It  makes  this  prayer  without 
either  offering  to  discharge  the  prior  lien  of  the  Unittd  States,  or 
to  have  the  tale  made  subject  to  that  incumbrance.  This  fact 
and  the  expensive  management  seemed  to  the  Attorney-General 
to  require  the  intervention  of  the  United  States  Government,  and 
he,  therefore,  directed  an  appearance  to  be  entered,  subject  to  the 
dacision  of  the  Court  as  to  his  right  to  rfpresent  the  United 
States  in  this  case  without  having  been  authorized  to  do  so  by 
legislation. 

"  General  Deveng  recommends  that  the  Attorney  General  be 
empowered  by  Conaress  to  intervene  in  all  foreclosure  snits 
against  the  Pacific  Railioads,  and  any  other  cases  relating  thereto 
where  the  iiiterts  s  of  the  Government  might  be  affected.  It 
would  not  be  di  sirable,  he  adds,  that  thiid  parties  should  be 
allowed  to  bring  suit  at  their  own  time  and  place,  and  to  make, 
at  their  pleasure,  the  United  States  a  party  thereto;  and  he, 
therefore,  recommends  that  in  any  bill  on  this  sulject,  it  should 
also  be  provided  that  the  rights  of  the  United  States  shall  not  be 
affected  if  it  declines  to  appear  by  its  authorized  officer,  when 
notice  has  been  served  upon  him." 

Loilgr  Island. — At  the  annual  meeting  of  the  stockholders  of 
the  Long  island  Railroad,  48,807  shares  out  of  06,000  were  repre- 
sented. The  f.  llowing  ticket  lor  directors,  the  only  one  rffered, 
was  unanimously  elected:  Thomas  R.  Sharp,  Elizur  B.  Hintdale, 
K.  P.  Fiibbti,  J.  Hood  Wright,  Henry  O.  Havemeyer,  Francis  B. 
Wallace,  Morris  Franklin.  Cornelius  H.  Delamater,  Wm.  Kevan, 
Edward  E.  Sprague,  S.  M.  Felton,  Chester  Qriswold,  William 
Richardson. 

Missouri  Comity  Boild.S.— The  fnllowing  list  and  approjri- 
mate  prices  is  furnished  by  Messrs.  P.  F.  Keleher  &  Co.,  bankers 
and  brokers,  in  St.  Louis : 


DadeSs,  RR.  aid     — (a  3 

Dallas  IOs,-RR.  aid IC®  12 

Dallas  7s,  RR.  aid  20®  25 

Daviess  7s.  RR.  aid 5;@  60 

Dent  7s,  RR.  aid 15®  — 

Donslass  lOs.  fnnfling.  e'"®  70 

Dunklin  10',  funding 60®  8) 

Franklin  10s,  funding. !8@100 

Greeue  6s,  RR.  aid  40®  — 

Grundy  89  RR.  aid 65®  70 

Henry  10s,  T.  &  N.  RR 85®  30 

Heury  lOs.  T.  &  N.  branch....  ae.a  30 
Henry  79.  T.  *  N.  mi.in  ....  30®  3 J 
Howard  8s,  Tebo  &  Neosho . . .  — ®  75 
Howard  ts,  M  >.  &  Mi9s.  Twps.  20®  i5 
Howaid  8s,  La.  &  Mo.  RR. ...    -  @  70 

Howell  11,8,  f undine    76@  83 

Jackson  «8,  gold.  KR.  aid — @ — 

Jackson  8s,  RR.  aid  6n®  "0 

Jackson  78.  Twps.  RR.  aid SO;^,  — 

Jasper  8s,  Twps.  RR.  aid 40®  50 

Jufferson  10s,  county  imp 101 -».  — 

Jotinsou  lOs,  RR.  aid — @  — 

Johnson  lOs,  Twps.  RR.  aid...  40®  50 
Juhnaon  10s,  Norma!  Scho  A..  75®  SO 
Knox  8s,  rfgisfered,  RR  aid..  — ®  30 
Ki.ox78,  Mo.  &  Miss.  RR 45®  ao 


Pettis  10s,  Twps 40®  53 

Polk  "8,  hR.  aid — @  60 

Putnam  78,  RR.  aid -@69 

Pike  lOs,  Twps.  RR   aid  45a  55 

Pike  8s,  county  [lurposes 9C®100 

Halls  lOs,  RR.  aid 45®  £5 

Randolph  lOs.  Twp.  RR.  aid..  4f@  55 

Way  8-,  RR.  aid    60®  75 

St.  Charles  lOs.  c'nty  purposes  95®  00 
St.  Chirles  lOs,  city,  city  pur- 
poses   95®  100 

St.  Charles  lOs,  Land  improve- 
ment, in  lit  . — ®  50 

St.  Clair  Ills,  T.  RR.  aid 15®  20 

St.  Joseph    City  ICs,  Riv.   & 

wharf — ^95 

Saline  IO9,  Twps.  HR  aid 60®  70 

t-chuyler  8s,  HU.  aid — ®  41 

ScotUrd  8s,  Rlf.  aid 65®  65 

.Shannon  10s,  funding    — ®  70 

Sui:ivan  7s,  RR.  aid  4.'®  55 

Taney  10s,  funding  -  C^  75 

V,  raon  t-s,  R.  K.  aid 40®  50 

Vernon  7s,  RR.  aid  — @  EO 

Warrensbnrgcity  Nor.  School  5'®  65 
Wayne  103.  funding 95®  — 


Missouri  Kansas  &  Texas  Railway. — This  company  applied 
in  March  for  admission  of  the  following  issues  of  lis  consolidated 
bonds  to  the  regular  list  of  the  Ne.»  York  Stock  Exchange,  viz.-. 

First  additional  consolidated  m-trtgige — totd  amount  outst  md'n  r.  $2. "00,000 
rated  June  Ist.  18*2.  and  due  June  1st,  1905.  Honds  are  for  $1,000 
each,  numbered  from  14.001  t)  lO,")©',  both  inclusive,  and  bear  7 
per  ccnr.  interest  in  i'old  per  annum.    Interest  payable  Febru  try 
Ist  and  August  l^t. 

Second    additional  consolidated  mortgage  (Fort  Smith 

braccli).    Amount  issued  $1,250,000 

Less  subsequently  cancelled 68,00'J 


Amount  outstanding 1,182,010 

Dated  November  Ist,  18.2,  and  due  November  Ist.  190"; 

bonds  arc  for  J1,0C0  each,  nu  nbcrod  111,602,  lfi,50J@lil.- 

516,  lB,519ali;.5Jl,  16,.5■M®16,5.^0,  l'i.55fi@lt),6«0,  16,693®       . 

10,695.  16.599.  16.6lll@16,6u5.  lb,61(@:6,614,  16  616,  16.617, 

18.62i:@  16,1.30,  16.HS2®lb,639.  l.i,64i,    16  614,  lfi,M5.  ltsl.48 

©16,653,  16,6;e@16.661,  16,666@t6,67(>,  16  677®16.7n0   10,- 

709@16.7.56,   16,760®lb.776,  16,7:8@'6.78;..  16, -187017.29;, 

i:,a93®n.511.  17,5I3,    ri,5:4,    !7,Si:®t7,547,    17,."50@t7,- 

564,  I7,.566®n,6I8,   17.621@17,75  -,  and  bear  7  per  cent. 

inttrestper  annum  in  gold.    Interest  payable  February 

1st  and  August  l8t 

Third  additional  consol  dated  mortgage— total  amount  of 

issue $1,100,000 

Dated  Jure  1st,  1873    and  doe  June  1st,     O^e.    Bonds 

are  for  $  ,030  each,  numbered  from  16,501  to  17,900,  both 

inclusive,  and  bear  7  per  cent  interest  per  annum  in  gold. 

Interest  payable  February  Ist  and  August  1st. 
Less  bonds  numbers  16,501  lo  17,300,  reserved  for  exchange 

of  Hannibal  &  Central  Missouri  Railroad  bonds 800.000—   eOO.fOO 

Total  amounts  of  additional  conEolidated  mortgage  bonds  out- 
standing  $4,282,003 

Certificate  of  Union  Trust  Company  as  Trustee,  is  on  the  back 
of  each  bond,  and  tbey  are  stamped  as  assenting  to  agreement  of 
March  Ist,  1876. 

The  committee  recommended  that  these  bouds  be  united  with 
those  dated  February  1st,  1871,  numbered  14,000  and  below  (now 
on  the  free  list),  and  all  to  be  called  :  "  Missouri  Kansas  &  Texas 
Consolidated  Mortgage  Bonds,  Assented,"  only  those  stamped 
assented  under  agreement  March  1st  1876,  to  be  a  delivery. 

New  Orleans  Mobile  &  Texas.— The  Uuited  States  Circuit 
Court  in  New  Orleans  has  ordered  the  re-sale  of  this  road  by  the 
trustee  in  possession,  who  is  lo  give  30  days'  public  notice.  All 
costs,  expenses  and  prior  liens  must  be  paid  by  the  purchaser  in 
cash  ;  the  balance  may  be  paid  in  bonds  or  coupons  at  their  pro 
rata  value. 

OIlio  &  Mississippi. — The  committee  appointed  to  arrange 
the  financial  difficulties  of  this  company  consists  ot  Messrs.  John 
W.  Girrett,  of  Baltimore,  Robert  L.  Cutting  and  W.  D.  F.  Manice, 
of  New  York,  W.  T.  McClintock,  of  Ciucinnati  and  Sir  Alexander 
T.  Gait,  of  Canada.  They  havejust  submitted  a  report  of  which  a 
full  abstract  is  pr.-sented  below.  The  main  feature  of  the  plan 
proposed  is,  in  a  word,  that  the  second  mortgage  bondholders 
sljould  forego  their  entire  interest  for  two  years,  and  that  holders 
of  fbaiing  debt  should  be  paid  in  full.  Without  full  details, 
we  have  no  means  ot  knowing  but  that  it  is  the  best  pos- 
sible plan  that  can  be  made;  but  certainly  it  would  appear  that 
some  reason  should  be  given  why  the  committee  thus  propose  to 
give  Uoating  debt  holders  the  priority  over  mcrtgage  bond- 
boUUrs.  Have  they  a  prior  lien  at  law  ?  Does  the  Court  decree 
that  their  claims  take  precedeni^e  of  the  mortgage  bonds? 

Theboudholdersof  ihisand  numerous  other  rai  roads  are  exceed- 
ingly anxious  to  learn  how  it  is  possible  for  the  holders  of  notes 
andotherfloatingdebtstogettheirclaims  paidin  full,  while  mort- 
gage interest  remains  wholly  neglected.  It  has  become  one  of 
the  grossest  evils  o' the  day,  in  the  practical  course  of  affairs 
after  railroads  go  to  default— this  custom  of  paying  all  sorts  of 
floating  debt  ahead  of  mortgage  interest.  It  is  most  damaging  to 
our  railroad  investments,  as  it  defeats  every  calculation  as  to  the 
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yalue  of  bondi  based  on  A  c»reful  estimate  of  the  earoiDga  of  tbe 
road  ItRelf.  Parties  wlio  bouitlit  Obio  &  Miss,  aecond  iuortK«g9 
bonds  b  'tween  1873  nnd  1877  purchased  a  bond  on  which  tbe 
Interest  could  plainly  be  earned.  Then  how  could  it  happen  that 
when  the  company  dt'faulted  on  Its  interest,  a  great  pile  of  flonlintf 
debt  (most  of  it  undoubtedly  advances  by  bankers,  who  well  Itnew 
tbe  mortgage  liens)  could  bo  allowed  to  come  in  and  absorb  all 
the  earnings  of  the  road  to  the  exclusion  of  mortgage  interest? 
There  is  a  geutral  principle  involved  in  this  question  applicable 
to  our  whole  railroad  system  ;  and  bondholders  would  like  to  know 
In  this  case  whether  their  second  mortgage  is  rotten,  80  that  it  can 
not  be  enforced  ;  whether  the  floatinj^  debts  allowed  ahead  of 
mortgsgo  claims  have  any  real  legal  priority,  and  if  so  under 
what  principle  of  law;  .)r  whether  the  bankers  and  Btrong  parlies 
who  hold  the  ttoatins  debts  simply  get  the  advantage  by  t^ieir 
Influence  with  the  Court,  their  possession  of  the  receiver,  and 
their  employment  of  able  counsel. 

The  report  says:  The  c-'mpany  was  placed  in  the  hands  of  the 
Circuit  Ck)urt  of  the  United  States  on  17th  Nov.,  1876,  at  which 
time  its  recognized  liabilities,  knows  as  "floating  debt,"  were 
11,401,730.  By  receivers'  report  they  were,  at  Slat  Dec,  1877, 
reduced  to  |(;04,993  ;  and  have  since  been  further  reduced,  by 
payments  up  to  30th  March,  to  $659,409. 

There  has  also  been  paid  all  the  interest  on  the  mortgage  debt 
of  the  company  prior  to  the  second  mortgage  bonds,  except  the 
conpon  of  first  mortgage  due  Ut  Jan.  last. 

The  financial  position  of  Ihe  company  on  1st  April,  1878,  includ- 
ing all  claims  recognized  by  the  Court,  and  also  the  second  mort- 
gage CQupon,  due  that  day,  but  excluding  sinking  funds,  is: 

Over-dno  J.in.  coupon  first  Vorlgige  bond^ , $*57,f20 

Over-daf  coupons  ii  mortg»se  bonds  1st  April  aid  1st  Oct.,  1877, 

and  l.-t  .^prll.  1878 403,780 

Interest  on  dibeuture  boudo 9,lOi 

Overdue  coupon  on  Sprtrgfleld  bonds,  1st  Her.,  1877,  on  $2,000,000 

already  Issued 7O,C0O 

$719,600 

Floating  debt  ordered  by  Court  to  be  paid 1U.159 

Floating  debt  under  considtrallon  of  tbu  Coart J47,'J50 

Sl.379,0  9 

The  receiver  h~.B  furnished  the  committee  with  statements  of 
earnings  up  to  Ist  April,  which  may  be  divided  into  two  periods. 

First  period— 17th  Nov..  1876,  to  31st  July,  1877— Net  surplus 
earnings  on  main  line  and  Springfield  Division,  eight  moutba  and 
13  days,  $312,049. 

Second  period — From  Ist  Aug.,  18T7,  to  31st  March,  1878— Net 
-surplus  earnii:gs,  eisht  mouths,  $6S0,50S. 

As  the  impression  has  existed  in  some  qaarters  that  the 
management  of  Mr.  King  had  been  unduly  favorable  to  the 
Baltimore  &  Ohio  Railwsy,  of  which  he  is  the  vice-president, 
the  committee  have  given  their  best  attention  to  this  point,  and 
are  of  opinion  that  in  every  respect  tbe  0.  &  M.  property  baa 
been  loyally  administered   in  its  own  interests. 

The  committee  recommend  the  continuance  of  the  receivership, 
until  all  floating  liabilities  have  been  disposed  of,  in  such 
manner  as  not  to  risk  future  embarrassment.  It  is,  however, 
believed  that  on  Ist  January  next,  if  the  interests  of  the  com- 
pany require  it,  the  receivership  may  be  terminated. 

FinST   MOllTO.VOB   BONDS. 

The  coupons  to  be  iierealter  regularly  paid  1st  July  and  1st 
January.  The  overdue  coupon  to  be  redeemed  as  soon  as  the 
floating  debt  is  arranged. 

SECOND  M0RTO.\QE   BONDS.  | 

The  three  overdue  coupons  and  that  due  lat  October  next  to 
be  funded  in  escr(/a  with  the  Union  Trust  Company  of  New 
York,  a.><  security  for  coupon  bonds  at  10  years,  bearing  7  per  cent 
interest,  half  yearly,  1st  April  and  1st  October,  to  be  issued  in 
payment  of  the  four  coupons,  with  interest  adjusted  to  the  date 
of  ipsue.  Payment  of  coupons  to  be  resumed  regularly  en  Ist 
April  18(9.  The  coupons  en  tlie  new  bonds  will  also  commence 
•on  Ist  April,  1879.  The  committee  remark  on  iliis  recommenda- 
tion that  by  placing  the  overdue  coupons  in  escrow  the  holders 
will  not  lose  their  existing  priority  of  lien. 

DEBKSTUUK   BONDS. 

The  amount  outstanding  is  only  $140,000  at  7  per  cent,  but  a 
sinking  fund  of  $20,00!)  per  annum  in  these  bonds  is  stipulated. 
It  is  therefore  proposed  to  resume  early  payment  of  the  interest, 
on  condition  that  the  sinking  fund  be  abandoned. 

SrniNGFlELD   DIVISION. 

The  committee  propose  as  an  arrangement  acceptable  to  the 
principal  bondholders  of  this  line  that  the  coupons  are  to  be 
landed  in  the  same  bonds,  until  and  including  Ist  November, 
1878,  and  the  total  amount  of  bonds  originally  issued  are  further 
reduced,  so  as,  wiili  the  coupons  funded,  the  total  interest  charge 
on  the  0.  &  .\I.  Kiilwuy  will  be  reduced  very  largely.  [See 
below.]  This  agreement  is  subject  to  the  assent  of  the  other 
parties  to  the  original  arrangement,  and  also  the  general  accept- 
ance of  the  recommendations  of  this  report. 

By  the  adoption  of  these  recommendations,  it  will  be  observed 
that  no  payments  for  interest  on  mortg.ige  indebtedness,  except 
on  the  first  mortgage,  will  ma'ure  until  April  1,  1879,  and  the 
company  will  have  dealt  in  the  following  manner  with  the  total 

liabilities,  previously  stale*  as  amounllng  to $1,3:^,009 

And  with  the  interest  on  the  id  mortgagi-,  due  Oct.  1, 16*8 13l,S60 

_     I"""'  $I.51S,:69 

•conpon  nn  flrst  raorteage  temporarily  postponed £37,0;0 

Kourconpons,  fecond  mi>riKaj{e,  funded ■ 637,010 

•One  coupon  overdue  ou  Springfield  bonds,  funded 70.iOJ 

T     _.      •    .  J844,0<iO 

lieavlng  to  be  provided 68»,«0a 

$1,913,3)9 


The  r^aoareea  at  the  disposal  of  tbe  company  to  meet  this  aom 
of  $060,200  consist  of: 

1.  The  surplus  earnings  (or  1878,  after  payment  of  interest  on 
first  mortgage. 

3  The  balance  of  Springfield  bonds  remaining  under  new 
agreement. 

In  estimating  the  amount  available  from  surplus  earnings  for 
the  year  1878,  the  committee  adopt  the  statement  of  the  receirer, 
establishing  the  position  of  the  company  at  81st  Dec,  1877,  show. 
Ing  a  cash  balance  or. . 


10.000 


Tu  which  they  add  the  cet  earn'ga  for  Jan.,  Feb.  A  Mar.,  as  leporttd. 

$307^ 

Deduct  first  morteaEC  conpon  paid  Feb.  1 $i3'V0O 

And  paid  on  flo.iting  deb! 85,'.8l- S63,S84 

Available  April  1 $43,071 

Net  earu'gK,  by  cstlmtite  furnished  by  Mr.  King  for  remaining  9  mos.      790,000 

Available  In  187S  , $o8a,071 

Interest  on  original  mortgage  debt 18,470 

Coupon  first  miirlgage,  to  be  paid  July  1,  1878 I37,0!0 

Coupon  firtt  mortgage,  to  be  p>ld  Jan.  1,  1879 137,030 

Interest  on  deb.-mure  bonds  9,800 

$5M,'3io. 
Balance .. •T)9,7«l 

— applicable  towards  payment  of  floating  debt,  amounting,  as 
shown,  to  $609,209,  and  leaving  unprovided  at  1st  January,  1879, 
the  sum  of  $339,418. 

For  the  unpaid  balance  of  $339,448,  the  committee  propose  to 
make  temporary  provision  by  an  agreement  wiih  the  three 
principal  crediiors,  representing  $3.50,000,  in  the  following 
manner,  subject,  however,  to  the  adoption  of  the  recommen- 
dations of  this  report : 

To  be  paid  by  four  qa.rterly  payments  of  $'25,000  eich,  commo-cicg 

IstAua.next $100,003 

Payable  in  cue  year  from  1st  May  neil l']S,000 

Payabl:!  In  Ivfo  years ..    138,000 

With  interest. 

"  This  amount  will  be  secured  by  the  Springfield  bonds 
remaining  in  the  company's  posaession  under  the  new  agreement, 
aud  as  tiie  status  and  value  of  these  bonds  will  hereafter  be 
assured  by  the  punctual  payment  of  the  coupons,  the  committee 
have  no  hesitation  in  expressing  their  belief  that  ample  m^ana 
will  exist  for  the  fulfilment  of  such  agreement,  while  the  surplus 
earnings  of  1880,  and  probably  a  considerable  residue  from  the 
sale  of  tbe  Springlield  bonds,  will  remain  for  the  purpose  of 
redeeming  tl.o  the  then  overdue  coupon  on  the  first  mortgage 
bonds." 

— It  is  sfatel  now  (April  19)  that  of  tbe  Springfield  division 
bonds  a  surrender  of  $500,000  in  bonds  and  coupons  ia  agreed  to, 
conditional  upon  tlie  company  canceling  $500,000  of  the  same 
bonds  held  by  Ibem.  The  first  coupon  will  be  payable  on  May 
1,  1879.  Tbe  reduction  in  the  mortgage  indebredness  of  the 
Ohio  &  Missi.'isippi  Railway  effected  under  this  arrangement  Is 
$800,000,  with  the  postponement  of  all  interest  on  the  reduced 
amount  until  May  1,  1879. 

Philadelphia  &  Reading. — This  company's  statement  for 
February  and  for  the  three  months  of  its  fiscal  year  ending  Feb. 
28,  has  the  following  details  : 


. February 

ffnwj  Receipts :                              1878.  1877. 

Railroad  trifflc $182,M8  $673,036 

Canal  traffic 571  Hi 

Steam  colliers    42,601  66,585 

Ulchmond  coal  barges 70 

Total  Railway  Co J5i5,410  $740,043       $2,5*3,394      $2,367,163 

CoalilronCo 319,060  47.^,9:v          1,47!',063        1,380,646 


/-—Three  months.——, 
1878.  1877. 

$2,999,443      $2,t;7,872 

17.71/7  8.6S7 

165,367  175.393 

]7,(i78  6,371 


Total .    $S44,170  $1,216,000  $.3,!i8a,457      $3,747,'09 

Coal  Traffic: 

Tors  coal  carried 173,463  321,658  1,052,513        1,060,436 

Tons  Coal  illned: 

By  Coal  &  Iron  Co 65.681  131.114  sa4,44» 

By  tenants ..      38017  51,006  173,U4 


897,579 


477,608 
212:871 

690,479 


Total 93,72S        187.120 

The  reduction  in  February  is  due  to  the  voluntary  suspension 
of  coal  production  under  agreement. 

South  Tarolina. — At  the  annual  meeting  in  Charleston,  April 
9,  the  plan  for  lunding  tbe  second  and  non-mortgage  bonds  in 
new  consolidated  bonds  and  for  reducing  the  debt  was  generally 
approved  by  stockholders,' and  was  referred  to  a  meeting  of  bond- 
holders to  be  called  by  the  President. 

Wilmington  Columbia  &  An?iista.— A  despatch  from  Wil- 
mington, N.  C,  eays  that  tliis  railroad  passed  on  the  15th 
instant  into  the  hands  of  a  receiver.  The  person  appointed 
to  that  trust  is  Mr.  11.  R.  Bridgers,  ol  Wilmington,  president  of 
the  company.  The  iergth  of  the  road  ia  1S9  miles.  The  road  is 
owned  largely  in  Ealtimore,  Md.,  and  forms  a  link  in  the 
Atlantic  coast-line  route  and  is  one  of  the  five  roads  in  which  the 
Security  Company  has  retained  its  interest.  In  Novemljer,  1873, 
the  company  took  a  lease  of  the  Wilmington  &  Weldon  Railroad 
lor  ninety-nine  years,  with  the  privilege  of  renewal  forever,  and 
the  two  roads  have  since  been  run  under  one  management.  By 
the  terms  of  the  lease,  the  Wilmington  &  Weldon  reverted  to  its 
stockholders  April  15.  'ihe  annual  ri  port  of  the  W.  C.  &  A. 
railroad  for  the  year  ending  Sept.  SO,  1877,  showed  gross  earn- 
ings of  $518,225,  operating  expenses  of  $420,594  nnd  net  earn- 
ings of  $87,630.  There  were  also  spent  in  filling  trestles  $18,859. 
The  leased  line,  Wilmington  &  Weldon,  earntd  $518,462  gross 
and  $150,908  net,  wbi'e  intereet  nnd  dividend  charges  were 
$314,991. 
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COxMMERClAL  EPITOME. 

f  RiDAT  Night,  April  19,  1878. 

The  religious  observanceg  of  the  current  week  have,  to  some 
extent,  retarded  business  ;  but  from  causes  otlier  than  that,  trade 
has  continued  quiet,  except  iu  staples  which  are  wanted  for 
export.  There  is,  however,  a  general  revival  of  confidence  in 
mercantile  circles,  growing  out  of  the  decline  in  gold  to  a  merely 
nominal  premium,  and  the  belief  that  the  situation  must  improve 
in  the  near  future.  The  probability  of  an  early  adjournment  of 
Congress,  without  further  legislation  that  may  affect  public 
finances  or  values  of  merchandise,  has  a  favorable  effect. 

The  poik  market  was  stronger  early  in  the  weeE,  with  sales  of 
mess  at  $10  05  for  June  and  $10  10@10  15  for  July,  but  latterly 
declined,  a  considerable  line  going  yesterday  at  about  $9  85  on 
the  spot,  with  sellers  at  $9  80,  $9  85  and  $9  95  for  May,  June 
and  July.  Lard  has  also  declined  of  late,  prime  Western  closing 
to-day  at  $7  37i  on  the  spot,  *7  25  for  April  and  May,  $7  30  for 
June  and  $7  40  for  July,  the  speculation  being  most  active  for 
June.  Bacon  has  been  fairly  active,  but  closes  quiet.  The  demand 
tor  cut  meats  has  been  very  good,  including  pickled  rib  bellies, 
medium  and  licht  weights,  at  6@0|c.  Beef  and  beef  hams  firm, 
with  a  fair  movement.  Butter  has  declined,  but  cheese  remains 
quite  firm.  Tallow  has  been  freely  offered,  and  closes  dull  at  7|c. 
lor  prime.     Stearine  was  easier  and  more  active  at  7fc.  lor  prime. 

Tobacco  has  been  moderately  active.  The  movement  iu  Ken- 
tucky, however,  is  not  so  large  as  last  week,  the  sales  being  only 
SOOhhds.,  of  which  700  for  export  and  100  for  home  consumption. 
Prices  are  unchanged;  lugs,  2^(34^0.;  leaf,  5@llc.  Seed  leaf  was 
quiet,  the  sales  amounting  to  only  790  cases,  as  follows;  450 cases, 
1876  crop,  New  England,  13  to  19c.;  100  cases,  1875  crop.  New 
Kngland,  19  to  31c.;  140  cases,  1875-76  crops,  Ohio,  6i  to  10c. ; 
and  100  cases  sundries,  5  to  17c.  The  movement  in  Spanish 
tobacco  has  been  more  liberal,  and  the  sales  are  1,050  bales 
Havana  at  80c. ,  82c.  and  $1  05. 

There  have  been  moderate  transactions  of  Brazil  coffees,  and 
quotations,  as  a  rule,  are  about  steady,  fair  to  prime  cargoes  be- 
ing quoted  at  15J@17c.,  gold ;  stock  here  in  first  hands  on  the 
17th  instant,  80,157  bags  ;  mild  grades  have  sold  fairly  at  a 
steady  range  of  values.  Rice  has  sold  the  usual  steady  way  at 
current  values.  Molasses  is  quite  firm  ;  foreign  refining  stock  is 
not  plenty,  and  50-test  is  confidently  quoted  at  3f3c.  New  Orlean^ 
has  been  active,  and  closes  higher  at  25@50c.,  the  latter  for  fancy 
lots.  Refined  sugars  have  been  dull,  and  close  lower  at  9|c.  for 
standard  crushed.  Raw  grades  also  are  easier,  with  very  little 
doing  ;  fair  to  good  refining  Cuba  quoted  at  7i@7ic. 


O  O  T  T  O  N. 

Friday.  P.  M.,  April  19.  ISIS. 
Thb  Movbmknt  op  the  Crop,  as  indicated  by  our  telegram  b 
from  the  South  to-night,  ia  given  below.  For  the  week  ending 
this  evening  (April  19),  the  total  receipts  have  reached  39,016 
bales,  against  51,391  bales  last  week,  59,880  bales  the  previous 
week,  and  65,470  bales  three  weeks  since,  making  the  total  re- 
ceipts since  the  1st  of  September,  1877,  4,043,751  bales,  against 
3,796,439  bales  for  the  same  period  of  1876-7,  showing  an  increase 
since  Sept.  1,  1877,  of  317,323  bales.  The  details  of  the  receipts 
for  this  week  (as  per  telegraph)  and  for  the  corresponding  weeks 
of  five  previous  years  are  as  follows  : 


Hoceipts  this  week  at— 

18^8. 

18i7 

1876. 

1675. 

1874. 

I8'i3. 

10,1(10 

8,153 

1,963 

872 

3,485 

3,?82 

9 

8,923 

88 

761 

5,011 

672 

8,319 

577 

1,457 

93 

1,450 

1,145 

3 

3,613 

24 

462 

1,763 

84 

11,315 
1,548 
3,099 

343 
2,076 
3,32i 

311 

4,938 

37 

893 
3,003 

109 

6,170 
1,.301 
1,723 

2.853 

2,863 

890 

8,963 

8 

831 

3,C47 

76 

6,381 
1,706 
3,921 

3,676 
4,115 

857 

6,392 

34 

753 
4,971 

231 

!8,997 
5,490 

Mobile 

CiiarlestOQ     ,          . 

Port  Royal.  &c 

2,684 

4,035 

\    3,236 

Penness'ie,  &c...... 

6,901 
40O 

Florida 

North  Carolina 

Norfolk 

City  Point,  &c 

3,761 
333 

Total  this  week 

39,016 

18,010 

30,930 

22,190 

j      38,937 

48,373 

Total  since  Sept.  1.... 

4,043,751 

3,796,429 

3,885,496J3,296,846'3,545,608 

3,209,893 

The  exports  for  the  week  ending  this  evening  reacU  a  total  of 
57,458  bales,  of  which  44,756  were  to  Great  Britain,  4,106  to 
France,  and  8,596  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  504,348  bales.  Below  are  the 
stocks  and  exports  for  the  week,  and  also  for  the  corresponding 
week  of  last  season: 


Bhds. 

8t«ck  April  1,  !878 16,330 

Eeceipts  since  April  1,  1878 28,853 

Sales  since  April  1, 1878 24,345 

Stsck  April  17,  1878 20,838 

Stock  April  IS,  1877 34,348 

Stock  April  2(>,  1876 58,470 


Boxes. 

Bags. 

9,257 

36.334 

6,985 

43,527 

2,598 

57,421 

12,644 

27,440 

6,770 

168  245 

32,872 

169,801 

Melado. 

490 

1.09i 

1,582 

8SS 
3,641 


There  has  been  a  very  fair  businefs  in  ocean  freight  room ; 
rates  as  a  rule  have  been  more  steady,  though  now  and  then  a 
Blight  irregularity  could  be  noticeable.  Late  engagements  and 
charters  include;  Grain  to  Liverpool,  by  steam,  8i@8id.;  provi- 
sions, 30@35s. ;  cotton,  Jd. ;  grain,  by  sail,  6f d. ;  cotton,  15  64d. ; 
grain  to  London,  by  steam,  8id. ;  beef,  6s.  6d.  ;  grain,  by  sail, 
7id.;  flour,  la.  10id.@2s. ;  flour  to  Bristol,  by  sail,  3s.  3d.;  wheat 
to  Hull,  by  steam,  9Jd.;  provisions,  353.;  grain  to  Bremen,  by 
sail,  7|d. ;  grain  to  Cork  for  orders,  5b.  10id.@6s.  per  qr. ;  do.  to 
Bordeaux,  5s.  9d.(a6s.  3d. ;  do.  to  Genoa,  Leghorn  or  Naples,  Os.; 
do.  to  Rotterdam,  5s.  9d.;  do.  to  Newcastle  or  Sunderland,  5s. 
7id.;  do.  to  Malpas,  5s.  9d.;  refined  petroleum  to  Liverpool,  33 
4}d.  per  bbl.;  do.  to  Bristol,  Ss.  lO^d.;  do.  and  alcohol  to  Constan- 
tinople, 6s.  3d.;  refined  petroleum  to  the  Continent,  3s.  7id. ;  do. 
from  Baltimore  to  Bremen,  Ss.  7id. ;  do.  from  do.  to  Rotterdam, 
3s.  9d.  Today,  rates  were  a  trifle  irregular.  Grain  to  Liverpool 
by  steam,  8Jd.;  cheese,  35s. ;  grain,  by  sail,  6f  d. ;  cotton,  15-61d. ; 
erain  to  London,  by  steam,  8@8id. ;  flour,  by  sail,  3s.  ;  grain  to 
Cork  for  orders,  5s.  9d.@6s.  per  qr. ;  do.  to  London,  Ss.  6d.;  do.  to 
Antwerp,  5s.  6d. ;  do.  to  Rotterdam,  5s.  9d. 

In  naval  etores  there  has  been  little  or  no  business  of  import- 
ance, and  quotations  have  been  on  the  decline,  closing  at  30J@31c. 
for  spirits  turpentine  and  $1  55@$1  57^  for  common  to  good 
strained  rofin.  In  petroleum  a  very  dull  state  of  affairs  has  been 
noticeable,  and  the  weakness  has  been  enhanced  by  lower  and 
weak  advices  from  the  Creek;  crude,  in  bulk,  closes  at  6Jc. ; 
refined  in  bbls.,  at  Hie,  for  prompt  deliveries.  Grass  seeds  are 
quiet  and  unchanged.    Whiskey  nominal  at  $1  07^,  tax  paid. 


Week  ending 
April  19. 

Exported  to 

Total 
this 
week. 

Same 
week 

isn. 

Stock. 

Great 
Britain. 

France 

Conti- 
nent. 

1878. 

18'i7, 

Sew  Orleans 

Mobile 

21,018 

3.552 
980 
8,546 
3,456 
7,150 
6.114 

4,106 

5,134 

8,234 
954 

334 

30,253 

8,553 
3.141 
3,600 
3,740 
7,1-50 
6,114 

82,183 

2,237 
3,111 

8,810 
3,985 
3,701 

205,171 
S2,137 
13,560 
2'.,S90 
27,806 

161,564 
12,100 
40,000 

193,514 

Charleston 

Savannah,  &c 

Qalveston 

New  York 

Norfolk.  

Other  ports* 

Total  this  week.. 

Total  since  Sept.  1 

80,825 
11,595 
44,681 
249,225 
7,632 
35,000 

44,753 

4,106 

8,596 

67,458 

44,029 

5.14,348 

.599,763 

1,812,886 

451,948 

617,322 

2,882,136 

3,697,936 

•  The  exports  this  week  under  the  tieail  of   -'other  ports"  Inclu-lt;,  from  Balti- 
more, 131  tjales  to  Liverpool ;  from  Boston,  1,765  bales  to  Liverpool. 

In  addition  to  above  exports,  our  telegrams  to-night  ■Aso  give 

us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 

the  ports  named  : 


April  19,  at— 


New  Orleans. 

Mobile  

Savannah 

Galveston 


Total. 


On  Shipboard,  not  cleared— for 


Liver- 
pool. 


4,9C0 
7,600 
4,915 

17,115 


France . 


1,500 
None. 
None 

l,t0.) 


Other 
Foreign. 


...No 
1,800 
1,600 

None. 


3,400 


Coast- 
wise. 


report.. 
900 
600 
S85 

8,025 


Total. 


9,100 
10,000 
5,240 

21,340 


Leaving 
Stock. 


is.eoo 

12,000 
32,500 

47,530 


From  the  foregoing  statement  it  will  be  seen  tUat,  compared 
with  the  corresponding  week  of  last  season,  there  ia  an  inereawi 
in  the  exports  this  week  of  13,439  bales,  while  the  stocks  to-night 
are  95,415  bales  less  than  they  were  at  ihis  time  a  year  ago. 
The  following  is  our  usual  table  ahowina  ^he  movement  of  cotton 
it  all  the  porta  from  Sept.  1  to  April  13,  the  latest  mail  dates: 


BBOKirTS 

KXPORTBD  SINOB  SaiPT.  1  TO— 

Coast- 
wise 
Ports. 

P0KT8. 

Great 
Britain 

France 

Other 
forel'u 

Total. 

Stocs 

1875. 

1876. 

N.  Orleans. 

1,.306,S;8 

1,115,351 

610,3,51286,714 

258,359 

1185,424 

185,333 

821,533 

Mobile 

3n,i,8.30 

819.094 

95,887 

33,047 

29,770 

148,704 

334,453 

83,070 

Charlest'n* 

444,623 

454,537 

119.033 

66,816 

10i,481 

288,338 

117.041 

16,313 

Savannah  .. 

661,223 

460,687 

161,313 

36,351 

135,175 

332,839 

212,436 

23,838 

Galveston*. 

423,913 

493,06!i 

166,165 

86,971 

11,291 

-J01,427 

191,355 

82,044 

New  York.. 

117,295 

117,876 

261,602 

6,083 

81,034 

300,714 

1,57,109 

Florida 

13,853 

20,8  ;2 

13,859 

N.  Carolina 

135,229 

121,925 

33,153 

1,730 

19,390 

54,8-33 

76,479 

3,323 

Norfolk*.. 

469,906 

520,707 

135,641 

1,075 

3,929 

139,845 

310.795 

21,374 

Other  ports 

137,055 

124,891 

154.910 

14,304 
608,7-26 
3li-.,U4 

169,714 
2824,078 
2.J5i.9i)7 

1336  645 

35,503 

Tot.  this  yr. 

4,091,73) 

1763,110 

447,843 

6-13,104 

Tot.  last  yr. 

3,778,419 

1814.320 

393.541 

1208.364 

633.672 

•Under  the  head  of  CAlWc^ton  is  Included  Port  Koyal,  Ac;  under  the  head  of 
ffa?pes(onl8  Included  [ndlanota.ftc.;  under  the  head  of  NcrrMk  is  Included  city 
Point  &c. 

Thee  mill  returns  do  not  ctrrespond  precisely  with  the  total 
of  the  telegraphic  figures,  because  in  preparing  them  it  is  always 
necessary  to  incorporate  every  correction  made  at  the  ports. 
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'riit'  iimrkot  for  cotton  on  the  sjKit  has  been  innctivo,  but  pricos 
have  vnri<Kl  consiilernlily.  Qiiotiilions  worn  on  Saturday  niarkod 
uplo. .  to  10|c.  forniUkllinjr  u|)liindH;but  this  adviini'o  more  nearly 
r<<prcscnli'il  lht>  .Htn>Uf;th  <'xliil)ito(l  by  lioldero  on  Friday,  an  noted 
in  our  hist,  tlinn  any  liccicb'd  iniproveniont  on  Hatiirday.  There 
was  a  diTlJne  of  1-Uio.  on  Tuesday,  and  a^rain  on  \Ve<lne.sday, 
carryini;  back  H)furos  to  lOJe.  formlchllinir  uplands;  baton  Thurs- 
day  the  market  was  finn  though  quiet.  The  trade  has  been  quite 
moderate,  and  mainly  for  home  consumption.  Tliere  is  some 
increase  of  stooks  at  this  jwint,  but  holders  aro  not  ]>res8iog  galea. 
For  fiiluri>  <lelivery,  we  have  had  a  feverish  and  variable  market. 
Satunlay  showed  some  advance  in  tlio  early  months,  but  Monday 
there  was  a  decline  of  S  to  14  iMjints,  the  spring  months  being  the 
lea.st  depressed.  Tuesday  opened  lower,  and  the  lowest  figures 
of  the  week  were  made  as  follows:  April,  10'74c. ;  May,  lOHlc. ; 
June,  lO'SOc;  July,  10-98c. ;  August,  1009c,;  Septemlior,  lOTSc. ; 
October,  104i)c. ;  November,  10'40c.;  December,  10'41c.  and  Jan- 
uary. 10-46C. ;  but  the  close  was  nearly  up  to  Monday's  figures. 
WtHlnesday  oi>ene<l  depressed,  with  sales  down  nearly  to  the 
lowest  figures  of  Tuesday  ;  but  the  close  was  at  a  slight  advance 
on  a  denuind  to  cover  contracts,  stimulated  by  the  fact  that  the 
C'otttm  Excliange  is  to  be  cIosikI  till  Monday  next,  and  that  the  politi- 
cal news  was  more  peaceful.  The  most  active  of  the  depressing 
influences  has  l)een  the  threatening  aspect  which  European  poli- 
tics again  a.ssumed;  but  the  very  favorable  planting  season  has 
had  some  eflfect,  as  well  as  tlie  threatened  strike  in  Lancashire. 
It  will  1k'  observetl  that  at  the  close  of  Wednesday's  business  the 
decline  in  the  present  crop  from  Friday  last  was  6  to  10  jioiuts 
(except  A])ril),  but  the  next  crop  was  13  to  14  points  lower. 

The  total  sales  for  forward  delivery  for  the  week  are  183,700 
bales,  including  —  free  on  board.  For  immediate  delivery  the 
total  sales  foot  up  this  week  3,789  bales,  including  600  for 
export,  1,857  for  consumptjion,  1,372  for  speculation,  and  —  in 
transit.  Of  the  above,  700  bales  were  to  arrive.  The  following 
tables  show  the  official  quotations  and  sales  for  each  day  of  the 
past  week: 


bam. 

■SCO  .... 

l.»oo 

•>!)» 

l*» 

1  W<i  ...  . 
1.300 

8U0 

l.iui 

J.lOl) 

«m 

JJU 


n-M 

llOi 

....  11-09 

ll'(l» 

.  ...11-10 

u-u 

11-1> 

11-13 

11-M 

11-lS 

u-ie 


njm  toui  jDir. 

Kor  ADfrnsf - 
2l» lO-W 

\sm ii-ttj 

1,800 11-01 

•«0 11-08 

ZJO U-lS 

litxi n-04 

8.10J il-Ol 

i*» ii-te 

KX) ll-OI 

l;ioo.... I 

MJ .ll-OJ 


buloi. 
1,<K)J..., 

!W0 

3,000    ... 
8,500 

400 

8JU 

DM 

1.100 

TOO  


e't. 
..ll-l'l 
.11-11 
..ll-IJ 
..ll-ll 

.  11-.5 
..11-H 

..ii-n 
..;i-ii 
..ll-l* 


]I,8JV  t*t*l  Aux. 

J<*or  8«pcemb«r. 

100 I0-7i 

NlU l-j-13 


l,0OJ.. 

21X1.. 

11)0.. 

8110.. 
1,100  . 

800.. 

600  . 

MO.. 

7uO.. 

100., 


,.1'1- 
.I.-iS 
,.10-?» 

,.;on 

iu-;8 

..to- 30 
10-88 

.  '.o-m 

..VfVi 

.ii)->i 


6,9J0  total  Sept. 


P*r  Ootobar. 
balat.  eu. 

MO lO-lt 

•00 lO-JO 

sno lo-.i 

too I0-5J 

WW  10-38 

TOO 1I)-J| 

800 IPS:. 

too lO-M 


900. 
IW., 
ICO  , 
100.. 
4W  . 
1,100  . 
100.. 


.  10-»i 
...I0-«J 
...lO-iil 
...1'<-6I 

...10-6T 
...10-»( 
...10-1,9 


<.axi  totxi  uct. 

Kor  NoTtmker. 

■10) .'010 

SOU H/-I3 

30,1 1(,-41 

100 10-45 

100 lO-H 

100 10-49 


0*lM. 
V»... 

SOD... 


ou, 


2/xn  toui  Not. 

For  Decembar. 

»4) lt-41 

«W l»-4« 

>!» 10-47 

8W lO-W 

1,000  tout  Dee. 

For  Jannarr. 

t«J to-4« 

I'tf 10-M 

100 10-9S 

100 lC-«4 

4U)tOUlJail. 


The  following  exchanges  have  been  made  during  the  week: 
•:0  pd.  to  cich.  500  May  for  June.  |    -JO  pd.  to  exch.  500  Feb.  for  Jane. 

The  following  will  show  the  closing  prices  bid  for  future 
delivery,  and  the  tone  of  the  market,  at  three  o'clock  P.  M.  on 
the  several  dates  named: 


KIDDUHS  UPLASDB— AWtSIOAir  OLXaiIFIOA.TTOH. 


Ordinary    .  ..^  t>. 

Strict  Drdlnary 

ttood  <.)rdlnary 

Strict  Good  Ord'ry. 

Low  .Mlddlliw 

Strict  Low  JJlldrg 

Middling 

Good  .Vlddllnp 

Strict  Good  MlddlV 

Middling  Fair 

Fair  I 


UPLANDS.    I   ALABAMA.     N.  ORLEANS 


Sat. 

Apr.;8. 


7  IS-IS 
1  11-16 
»« 

10I-I6 

10  7-16 

111*- 
11« 

11  7-16 
11  15-IC 

la  7-16 


inon. 

\pr.l5. 


Sat. 

.Apr.13 


7  lV16i 

8  ll-:6 
9« 
»X 

10  1-16 

10  J-16 
10« 
IIX 

11  7-H 
1  I5-IJ 

12  7-16 


7  15-16 

8  11-16 
9« 
».S 

10  .-16 

10  --IS 

IRi. 

11  15-16 

::  7-16 


IQton.    Sat. 

Apr.l!).  Aor.ia 


7  15-ie 

8  lt-16 
»X 

10l-I« 

;o  7-:6 
lox 

IIX 
11  7-16 


8  :-i6 

3  13-16 

IOT16 
10  0-16 
lOX 

1  M6 


11  15-16  12  1-16 
Vi  7-16  il-iO-lB 


nion 

Apr.l!. 

TW6 
S  18-16 

9*^ 

103-11 
!0  9-16 
10: 

11 '8-16 
12  1-16 
n  '-16 


TEXAS. 


Mon. 

Apr.15. 

8  1-16 

8  13-10 

9« 

9X 

10  9-16 
10  9-16 
10;< 

li'^-,6 

12  1-16 
12  9-lii 


Ordinary il  ». 

Strict  Ordlnnry 

Good  Ordinary 

Strict  UoDd  Ord'ry. 

Low  Middling 

BtrlctLow  Mlddl'K 

Mlddllne 

Good  Middling 

Strict  Good  Mlddl-g 
Middling  Fair... 
Fair 


Taes  Wed.  TueslWed.  Tues  Wed.  Taea  Wed. 

Apr.16.Apr.IJ.  Apr.l6.  Apr.U.  Apr.l6.  Apr.17.  Apr.l6.  .\pr.n. 


9  1-16 
«  9-16 

10 

10X 

10  11-16 

11  1-16 
11X 
IIX 


7  13-lS 

8  9-16 
9 

9  15-16 

10  5-16 
lOX 

11 

11  5-l« 
11  13-1! 
1-2  5-16 


M 

9  1-16 
9  9-16 

10 

lOK 

10  11-16 

11  1-16 
IIH 
ilK 


7  13-16 

8  9-16 
9 

9  15-16 

10  .1-16 

lox 
11 

11  5-16 
!1  11-16 

12  5-'.6  I 


9I-I8 
i  11-16 

!0X 

lOK 

10  13-16 

It  3-!6 

UK 

12 

12H 


?  15-16 
1  11-16 
9K 
9X 
10  1-16 

10  7-16 
lOV 
11« 

11  7-16 

11  15-16 

12  1-16 


9^16 
9  11-lJ 

10« 

10)< 

10  is-;« 

11  S-16 
•  IM 

12 


7  15-16 

8  11-16 
9X 
9M 

-.0  1-16 

10  7-16 
'.01. 
IIX 

11  7-16 
11  15-16 
!2  7-16 


Ordinary V  B. 
trlct  Ordinary 

Ctood  Ordinary.  ... 
Strict  Good  Ord-ry, 

Low  Middling 

Strict  Low  Mlddl'K 

Middling 

eood  Middling 
Blrict  Good  Mlddl'g 
Middling  Fair. 
Wr  ...    .  .  .. 


Th. 

Frt. 

Th. 

FrI. 

Th. 

Frl. 

Th. 

Apr.lS. 

Apr.19. 

Aor.lS. 

ABr.l9. 

Apr.18. 

Apr.l9. 

Apr.lS. 
7  15-'.6 

7  18-16 

7  13-16 

7  15-16 

8  9-16 

• 

8  9-16 

8  ll-H 

8  11-16 

9 

i» 

9 

>» 

9X 

S" 

iX 

9  15  16 

-a 

9  15-16 

? 

10  1-11 

B 

9X 
10  1-18 

10  5-10 

10  5-16 

!0  7-16 

u. 

10  7-16 

lux 

-a 

10X 

0 

lOX 

■° 

lOV 

11 

11  5-16 

s 

11 

a  5-16 

0 

i}1-,6 

% 

0 

}i1-,6 

11  18-16 

11  IM6 

; 

It  15-16 

11  1-16 

li  5-16 

U5-16 

: 

13  7-15 

12  7-16 

Frl. 

Apr.l9. 


Frl. 
Market--     Firmer. 

AprU  10-84 

May  IP'91 

Jane 1104 

;aly 11-11 

Aiigast 11*16 

8ept  mber 10-8) 

October  10-87 

Novembei- 10*36 

Dec  mb;r 10-57 

Jaauary 10-61 

Transf.ordere..    10-85 
Cliwed—  Steady. 

•ioii* iJiti4 

Exchange 4-84 


Sat. 

Mon. 

Tues. 

Wed. 

rarlabla 

Lower. 

Variable. 

Variable 

10-85 

10*  ,9 

1078 

10-80 

10'9j 

10-90 

10  85 

10-8i 

ll-OI 

10-99 

lO-VI 

10-95 

11*18 

11-U5 

11-02 

11-02 

11*19 

ir»i 

1103 

11-06 

;i.*--9 

10-76 

10-74 

10*75 

1.-67 

10-55 

10-62 

10-51 

10-5T 

10*43 

111-41 

10-44 

ie-59 

10-15 

10-42 

;o-4i 

10-65 

10*51 

10-50 

11-50 

10-90 

li)-8J 

10--0 

1  -31 

Firm. 

Steady. 

Steady. 
10  5< 

steady. 

liOH 

lO^iX 

lOOK 

4-84)4 

4-84 

4-84 

4*81 

Tha'-s. 

Firmer. 
10*86 
10-91 
11-00 
11-07 
11*10 
10*77 
10*56 
10*16 
10-47 
10-34 
10  91 

Steady. 
lOOH 
4-81 


The  Visible  Supi'ly  op  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  continental  stocks  are  the  figureg 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening:  hence,  to  make  the  totals 
the  complete  figures  for  to-night  (April  19),  we  add  the  item  of 
exports  from  the  United  States,  including  in  it  the  exports  of 
FrMay  only:  1878.  1877.  1876.  1875. 

StocK  at  Llvorpool 76J,00O       l.OTl.OOD       1,005,000  838,000 

Stock  at  London 9,750  38.600  69,000  103,250 


Total  Great  Britain  stock 77-2.7o0       1,129,500       I 


Stock  at  Havre S37,C00 

Stock  at  Maraeillea 6,250 

Slock  at  Barcelona 26,000 

Stock  at  Hamburg 7,000 

Stockat  Bremen 43,250 

Stock  at  Amsterdam 41,500 

Stock  at  Rotterdam 12,000 

Stock  at  AjQt-werp 7,250 

Stock  at  other  continental  ports, .  21,000 

Total  continental  porta 401,250 


196,260 
3,500 
65,000 
15,000 
70,750 
71,000 
11,000 
8,500 
13,750 

454,750 


,064,000 
182,750 
3,750 
88,500 
18,750 
46.250 
57,500 
ll),50O 
13,750 


429,750 


991,250 
116,500 
8,500 
70,250 
11,000 
40,250 
46,500 
11,000 
5,*25 
11,000 

330,250 


Sood  Ordinary 

Strict  Good  Ordinary 

Low  Middling 

Middling....'. 


Sat. 

Apr.lS. 


7  15-16 

8  11-16 

9  8-16 
9  13-16 


Mod. 

apr.15. 


7  15-16 

8  11-16 

9  3-16 
9  13-16 


Taes 

Apr.  16. 


9H 
9X 


Wed. 

Apr.  17. 


7  IJ-M 

8  9-16 

9  1-16 
9  11-16 


Th. 

.\pr.l3. 

7  13-16 

8  9-:6 

9  l-!6 
9  11-16 


Frl. 

Apr.l9 


Good 
Friday 


MARKET  AND 

SALES, 

Spot  Market 
Closed. 

SU,K8  OF  SPOT  AND  TBASSIT. 

FtrrtTRia. 

Ex-    1  Con- 
port.  1  samp. 

Spec- 
ulat'n 

230 

'837 
705 
Frl 

'iST 

Tran- 
alt. 

day.".. 

Total. 

1,000 
301 
452 
SOI 

1J35 

Sales. 

34,800 
47,800 
83.500 
87,500 

Deliv- 
eries. 

BSS?:; 

Quiet,  higher.  .. 

Oull,  easier 

Dutl.easler.lower 

Uu1ei,l»wer 

Quiet,  arm 

600 

"m 

170 
801 
458 
461 
470 

300 
400 
800 
600 
600 

isiTw 

Total 



660       1.857 

8.789 

2.t00 

For  forward  delivery,  the  sales  (including  free  on  board) 

have  reached  during  the  week  182.700  bales  (all  middling  or  on 
the  basis  of  middling;),  and  the  following  ia  a  statement  of  the 
sales  and  prices: 


For  April, 
bales.  CIS. 

101  t.n.  17  h.:o-6S 
2Ca>.n.  'Olh. 10-^0 

20,1  s.n.  'Sth.iu-'.s 
lUls.n.  I6ih.a-7t 
40J 10-74 

4ons.n i'-T5 

■0 10-76 

MO 10*77 

MO liV7S 

■m..  . 
nos.n, 
aw ..., 
UM  ... 


10 '9 
10-80 
111-80 
10--2 
11-84 
10-85 
10-16 


4,703  total  April. 


aoo.. 

IW.. 


For  May, 

ba'.es. 

100  .. 

500... 
2,100... 
11,300.  . 
:.4<IU... 
2,".0O... 

28a)... 

900  .. 
8.900... 


MS. 

.10-81 
.-.O-il 
.10*82 

10*  S3 
.1(*81 

10*  H 

.io*e« 

.l"-87 
.10-83 
10-89 
.10-90 
.10-91 
9! 


•i>W.... 
I.9J0.... 

*JU.... 

2.100 10  93 

4.500 10-91 

4.401) lO-JJ 

8,900  -.0-96 

600 10-97 


bales. 
iOO... 

100... 


cts. 
...10-J3 
...U-W 


40,70J  total  May. 

For  Jane. 

100 10-83 

3.800 1090 

6.300 10-81 

1.400 10-92 

8,700 ....10-93 

4.6W  10*94 

4,100 10*95 

4.700  ...  10-96 

90  10-97 

8.610 10*98 

4.6W 111-99 

V.IW 11-00 

8,500 11*11 


bales.  cts. 

4,700 11*02 

5.100 11*03 

2.900 11*04 

S.-iOO 11*05 

3,9(0 u-16 

1,70U lI-t/7 

4W 11*08 

71,200  total  Jane. 

For  July. 

1.400 10-97 

1.100 10*98 

8.*20P 10*99 

1,S00 *.l*i<) 

8.300 11*02 

1.600 11*08 

I.IW) 11*04 

l.ltO 11*05 


ToUl  European  Stocks 1,174,000  1,584,C50  1,493,750  1,311,500 

(Ddla  cotton  afloat  ror  Europe....    206,000  266,000  246,000  428.000 

American  cotton  afloat  for  Europe    610,000  373,000  515,000  453,000 

BtiTpt,  Brazil,  &c.,afloatrorB'rope     39,000  55.000  4S,000  76,000 

Stock  In  United  States  ports 604,348  599,763  565,409  909,083 

Stock  in  TJ.  S.  Interior  ports 57,160  79,776  73,512  70,993 

Dnited  8tate3  exports  to-day 7,000  5.000  6,500  7,000 

Totilolsible supply..  ..baieB.2,597,508  2,961,789  2,918,171  2.860,576 

01  tbe  above,  the  totals  o(  American  and  otber  descriptions  are  as  follows . 
ilm«ri<an — 

Uverjool  stock 668,000  736,000  600,000  517,000 

Continental  stocks 342,000  38-J,0flO  287,000  167,000 

American  afloat  to  Europe 610,000  373,000  515,000  458,000 

Uiiited  States  stock 504,348  599,763  565,409  509,083 

United  States  interior  stocks 57,160  78,776  73,513  70,993 

United  States  expoits  to-day 7,000  5,000  6,500  T,00« 

Total  American bales.2,068.503  2,164,539  S,047,421  l,T»,07t 


Eatt  Indian,  BratU.  die.— 

Ltverpool  stock 195,000 

London  stock 9,760 

Continental  stocks 59,250 

[ndla  afloat  for  Baiope 206,000 

■gypt,  Brazil,  Ac, afloat. 39,000 


Total  East  India,  Ac. 


509,0:0 


365,000 
88,500 
72,760 

266,000 
65,000 

797,250 


371,000 
103,S50 
153,850 
428,000 
78,000 

870,790       1.131,500 


405,000 
69,000 
142,760 
216,000 
48,000 


Total  American 2,0:8.508       2,161,539       2,017,421       l,729,o™ 

ToUlvislblesupply... .bales. 2,597,608  2,961.789  2,918,171  2,860,578 
PrlcoMld.  Uplands.  Liverpool. ..5  15-16d.       6  1-lSd.  6Xd.         IJi&M 

These  fifcureg  indicate  a  deerease  In  the  cotton  in  sight  to-night 
of  364,281  bales  aa  compared  with  the  same  date  of  1877,  a 
ddoreate  of  320,683  bales  as  compared  with  the  correspondirg 
date  of  1876,  and  a  deereoM  of  263,06S  bales  aa  oompared 
with  1875. 

At  THE  Interior  Pouts  the  movement — that  ia  the  rewtpta 
and  shipments  for  the  week,  and  stock  to-night,  and  for  the 
oorrespondlng  week  of  1877— la  set  out  in  detail  in  the  following 
statement. 
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Week  ending  April  19,  1878.] 

Week  ending  April  20, 1877 

Receipts. 

Shipments. 

Stock. 

Receipts. 

Shipments 

Stock. 

Aagnsta,  64 

Commbas,  Ga 

Hacon,  Ga (ait.) 

Montgomery,  Ala  .. 

Selma,  Ala. 

Memphis,  Tenn 

KashvUle,  Tenn .. . 

313 
SOI 
115 
314 

;77 

4,715 
5:4 

1,319 
863 
404 
510 
765 

6,848 
850 

7,786 
6,074 
3,r09 
6,795 
2,4U 
29,607 
2,181 

260 
141 
222 
89 
148 
1,814 
137 

1,511 
209 
140 
228 
870 

2,414 
136 

11,704 
5,930 
4,074 
2,961 
1,415 

48,149 
4,5t3 

Total,  old  ports 

Dallas,  Tex&f 

Jefferjon,  Tex 

8hreveport,La 

Vlctsbnrz,  Mlse.  .. 
Co'.nmbus,  Miss... 

Bafania,  Ala 

Griffin,  Ga 

Atlanta.  Ga 

Rome,  Ga 

6.689 

;76 

810 

iSi 

],64S 

123 

U5 

10 

850 

2?5 

212 

3,556 

3,982 

1  ',987 

478 

395 

1,265 

2,772 

436 

280 

28 

931 

44S 

SSI 

6.945 

3,639 

57,169 

1,436 
1,550 
3.017 
1,750 

837 
],36.0 

515 
3,SU1 
1,16) 

22-. 
15,148 
7,940 

33,819 

95,979 

2,812 

21 

113 

8'!3 

1,S31 

46 

44 

5 

199 

78 

220 

1,271 

1,6»1 

5,002 

8 

840 

1,197 

1,285 

137 

601 

53 

659 

125 

153 

2,666 

1,8S0 

78,776 

265 

2.129 

4,B33 

2,811 

.'.56 

946 

167 

1,S60 

SOO 

Charlotte,  N.C 

8t.  Lonls,  Mo 

Cincinnati,  0 

707 
84,210 
10,851 

Total,  new  ports 

11,634 
1^843 

17,910 
30,897 

5,857 

8,619 

49,635 

Total,  aU 

8,6S1 

13,621 

128,411 

Tti9  above  totals  show  that  the  old  interior  Btock"  hare 
decreised  during  the  week  6,393  bales,  and  are  to-night  21,610 
bales  less  than  at  the  same  period  last  year.  The  receiptp  at  the 
Bime  towns  have  been  3  777  bales  more  than  the  same  week  last 
year. 

Receipts  from  the  Plvnt.vtions. — Refer.'  ing  to  our  remarks 
in  a  previous  issue  fir  an  explaaati  m  of  this  table,  we  now 
bring  the  figures  dowa  one  week  later,  closing  tonight  : 

RBCEIPT8    FROM    PLANTATIOWS. 


Week 

Receipts  at  the  Forts. 

Stock  at  Inter'r  Ports 

Rec^pts  from  Plan  t'ne 

ending— 

1876.      1677. 
131,879  13^,374 

1878. 
159,166 

1876. 

1877. 

1878. 

1876.      1877. 

1878. 

Feb.      2. 

210,6f)2 

182,240 

214,494 

136,876  125,5.32 

I()l,6h7 

9. 

118,588  l;0,006 

137,138 

210,856 

179,266 

240.708 

118,778  137,032 

133,352 

"       16 

110,576  120,720 

120,093 

202,44; 

174,977 

231,103 

102,165  116,431 

112,485 

"       23. 

109,676 

88,068 

107.670 

198,.663 

173,478 

286,635 

105,792 

86,56:i 

101,253 

March  2. 

88,815 

68,616 

94,.34J 

1!I5,396 

173.178 

210,935 

83,248 

68,3:6 

73,699 

"         9, 

78,8S0 

60.74i 

90  947 

194.165 

16S,891 

198,465 

77,249 

46,855 

7;,4:7 

"       16 

65,441 

44,537 

62.261 

177,.351 

165,747 

189,636 

48,s2; 

40,993 

51,435 

"       83. 

62,931 

32,366 

75,723 

ie3,28f.' 

158,011 

146,653 

48,863 

24  6e0 

62,740 

"       30 

59,912 

30,397 

16,470 

146,001 

151,199 

131,795 

41,633 

83,555 

50,612 

April     5. 

55,804 

26,287 

69,58ti 

132,495 

140,619 

119,991 

4.3,895 

15,737 

48,f;62 

"       12. 

41,6;0|  21,1&3 

61,391 

130,164 

im,sm 

108,633 

311,889 

13,897 

40.0.33 

"        19. 

30,9:o|  18,010 

39,016 
1,0;  3,130 

127.296 

128,411 

95,979 

28,052 
873,569 

is,or.8 

712.634 

26,362 

Total. 

951.438 

779,805 

.M7.0S6 

*  The  interior  stocks  January  25  were, 
195,082  bales;  for  1878.  212,013  bales. 


for  1876,  2j5,16,  bales;  for  18.7, 


This  Statement  shows  us  that  although  the  receipts  at  the  ports 
the  past  week  ware  -39,016  biles,  the  actu  il  from  jilantations 
were  only  23,362  bales,  the  balance  being  drawn  from  sticks  at 
the  i  terior  ports.  Laat  year  the  receipts  from  the  plantat  ons 
for  the  same  week  were  13,058  bales,  and  for  1876  they  were  3S,0.53 
bales. 

WE.\TiiEn  Reports  by  Telegraph. — With  tlie  exception  of 
a  few  points  wlirre  tlie  complaint  is  too  much  rain,  tlie  jjrogress 
during  the  weel?  has  I>ecn  very  satisfactory.  The  seed  is  now, 
except  in  tlie  more  nortliern  sections,  generally  planted  and  largely 
up  and  growing.  Indianola  reports  a  few  scjuares.  At  present 
the  crop  may  be  considered  an  early  one  almost  everywhere  and 
the  start  good. 

'Jalvrston,  Texas. — It  has  not  rained  during  the  week,  but  it  has 
been  generally  foggy.  Every  crop  is  developing  promisingly, 
including  small  grains  and  fruits.  The  apprehensions  of  frost 
have  been  greatly  relieved,  and  after  next  week  there  will  be  no 
danger.     Average  thermometer  74,  highest  85  and  lowest  6.5. 

Indianola,  lexas. — Tlie  weather  has  been  warm  and  dry 
throughout  the  week,  and  all  crops  are  growing  amazingly.  The 
cotton  plant  looks  strong  and  healthy,  and  in  some  sections  a  few 
squares  are  reported.  The  thermometer  lias  averaged  74,  the 
extremes  having  been  64  and  81. 

Gorsicana,  Texas. — There  lias  been  a  shower  on  one  day, 
the  rainfall  reaching  fifteen  hundredths  of  an  inch.  We  have 
had  very  warm,  forcing  weather  during  the  week.  The  fields  are 
clear  of  weeds,  and  crop  accounts  are  more  favorable.  Average 
thermometer  74,  highest  90  and  lowest  70. 

Dallas,  Texas. — We  Iiave  liad  a  glorious  rain  on  two  days  of  the 
week — just  enough.  Wheat  is  heading  beautifully  and  fruit  is 
promising.  Corn  is  growing  and  cotton  coming  up.  Best  prosi)Oct 
for  crops  of  all  soi^ts  for  ten  years.  Cotton  planting  is  about  com- 
pleted in  tills  neighborhood.  Tlie  thermometer  has  ranged  from 
69  to  83,  liaving  averaged  74.  The  rainfall  has  been  one  inch  and 
fifty -one  hundredths. 

Brenham,  Texas. — It  has  been  exceedingly  warm  during  the 
week,  and  no  rain  has  fallen.  Tlie  crop  is  developing  promis- 
ingly, and  the  prospect  will  be  magnificent  if  next  week  passes 
with(mt  frost.  Average  thermometer  79,  highest  88  and  lowest  74. 

New  Orleans,  Louisiana. — It  has  rained  here  on  one  day  of  the 
week,  with  a  rainfall  of  ten  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  73. 

ISliriveport.  Louiaiana. — Crop  prospects  are  very  flattering,  and 
the  weather  lias  been  most  favorable  for  early  development.  The 
season  is  from  two  to  three  weeks  earlier  than  last  year.  It  is  now 
threatening  rain,  the  rainfall  during  the  week  having  lieen  three 
inches  and  two  hundredths.  The  thermometer  has  ranged  from 
C8  to  62,  averaging  75. 


Viekiburg,  Mississippi. — The  thermometer  lias  ranged  from  50 
to  85  during  the  week,  averaging  70.  It  has  rained  on  four  days, 
the  rainfall  reaching  one  inch  and  thirty-three  hundredths. 

Columbus,  Mississippi. — The  rainfall  has  readied  a  total  of  five 
and  seventeen  hundredths  inches  during  the  week.  Great  dam- 
age was  done  by  the  lieavy  rain  last  (Thursday)  night. 

Little  Bock,  Arkansas. — The  weather  during  the  week  has  been 
wann  and  showery,  with  wind  and  hail  Sunday  night  ;  also  heavy 
wind  and  rain  Thursday  night,  accompanied  with  liail.  Fanning 
interests  are  greatly  lieiiefitted  by  the  rains  this  week,  as  it  was 
getting  very  dry.  The  thermometer  has  averaged  69,  the  ex- 
tremes being  81  and  53.  We  have  had  a  rainfall  of  five  inches 
and  twentj-three  hundredths. 

Nashville,  Tennessee. — Excepting  slight  rains  on  two  days,  the 
rainfall  reaching  seventeen  hundredths  of  an  inch,  the  weather 
has  been  warm  and  dry  all  the  week.  Average  thermometer  67, 
highest  78  and  lowest  57. 

Memphis,  2'ennessee. — We  have  had  rain  on  three  days,  to  a 
depth  of  two  inches  and  eleven  hundredths,  and  the  rest  of  the 
week  lias  been  cloudy.  There  has  been  a  heavy  rain  here  to-day 
(Friday).  No  planting  this  week ;  however,  planting  is  making 
good  progress ;  much  seed  planted  has  come  up  and  looks  well. 
Average  thermometer  70,  highest  83  and  lowest  52. 

Mobile.  Alabama. — There  has  been  rain  on  two  days,  two  days 
have  been  cloudy,  and  the  balance  of  the  week  has  been  pleasant. 
The  cro])  is  developing  promisingly.  The  thennometer  has 
ranged  from  54  to  85,  averaging  71.  The  rainfall  has  been  seventy- 
three  hundredths  of  an  inch. 

Montgomery.  Alabama. — Rain  has  fallen  on  three  days  during 
tlie  week.  The  crop  is  developing  promisingly.  Average  ther- 
mometer 08,  highest  88  and  lowest  51.  The  rainfall  has 
amounted  to  two  inches  and  ninety-five  hundredths. 

Selma,  Alabama. — We  are  having  too  much  rain.  It  has  rained 
this  week  on  three  days.  We  hail  an  unusually  severe  storm 
yesterday  (Thursday.) 

Madison,  Florida. — Rain  has  fallen  on  three  days,  the  rainfall 
reaching  one  inch  and  twenty-one  hundredths.  The  thermometer 
has  averaged  09  during  the  week,  the  highest  being  78  and  the 
lowest  CO. 

Macon,  Georgia. — Telegram  not  received. 

Atlanta,  Georgia. — It  has  mined  steadily  one  day  this  week,  the 
rainfall  reaching  twenty-five  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  77,  the  liighest  being  83  and  the  lowest  60. 

Golumbus,  Georgia. — We  are  having  too  much  rain.  It  has 
rained  this  week  on  tliree  days,  the  rainfall  reaching  one  inch 
and  forty-five  hundredths,  and  the  thermometer  has  averaged  70. 

Savanni  h,  Georgia. — We  have  had  rain  on  two  days,  but  the 
lialance  of  the  week  has  been  jileasant.  The  thennometer  has 
ranged  from  57  to  86,  averaging  69,  and  the  rainfall  has  reached 
one  inch  and  fifteen  hundredths. 

Augusta,  Georgia. — During  the  earlier  part  of  the  week  we  had 
light  rain  on  two  days,  the  rainfall  reaching  fifteen  hundredths  of 
an  inch,  but  the  latter  portion  has  been  clear  and  pleasant.  The 
weather  has  been  favorable,  and  jdantinghas  made  good  progress. 
The  grain  crop  is  developing  finely.  Average  thermometer  67, 
highest  86  and  lowest  50. 

Charleston,  t'outh  Carolina. — It  has  been  showery  three  days  of 
tlie  week,  the  rainfall  aggregating  two  inches  and  two  hundredths. 
The  thermometer  has  averaged  66,  the  highest  being  80  and  the 
lowest  56. 

The  following  stitement  we  have  also  rec-ived  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
April  18.  We  give  last  year's  figures  (April  19,  1877  )  tor  com- 
parison; 

<— April  1 
Feet. 

New  Orleans. .  Below  high-water  mark s 

Memphis Above  low-water  mark 18 

Nashville.  ..  .Above low- water  mark 10 

Bhreveport.  ...Above low-water  mark 14 

VicksbutE Above  low-water  mark 29 

New  Orleans  reported  below  high-water  mark  of  1S71  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  bigU-water 
mark  of  April  15  and  16,  1874.  which  is  6-lOihs  of  a  foot  above 
1871,  or  16  feet  above  low-water  mark  at  ihat  point. 

Comparative  Port  Receipts  and  Daily  Chop  Movement. — 
i  A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  montlily  statement,  that  the  reader  may  c in- 
stantly have  before  liim  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  First  we  give  the  receipts  at 
each  port  each  day  of  the  week  t  nding  to-night. 

PORT  BECEIPTS  FItOX  SATDBDAT.   APRIL  13,  '78,  TO  FRIDAT,  APRIL  19,  "78. 


. '7&^ 

^April  19 

7/..— V 

Inch. 

»eet. 

Incu. 

2 

4 

!0 

1 

32 

10 

10 

■i.'. 

0 

9 

22 

3 

6 

39 

11 

Days  of 
week. 

New 
Or- 
leans 

97» 
2,516 

963 
2,615 

642 
2,376 

Mo- 
bile. 

556 

687 
996 
48 
807 
6',7 

Char- 
leston 

543 

803 

487 

813 
117 

1,966 

Savan- 
nah 

Gal- 
ves- 
ton. 

Nor- 
folk. 

Wil- 
ming- 
ton. 

All 
others' 

Total. 

Satardiy 

Monday 

Tuesday 

Wednesday.. 
Thursday.... 
Friday 

790 
6.36 
599 
586 
701 
224 
3,4S5 

7  3 
796 
663 
438 

1,037 

8  6 

1,076 
780 
782 
787 

1,011 
675 

6 
6s 
78 
128 
16 
4i 

1.617 
1,894 
1,312 
1,615 
1,179 
5,445 

6,299 
7,62» 
5,707 
6,484 
4,910. 
7,987 

Total  

10,C90 

3,163 

3,882 

5,011 

S3 

11,092 

S9,018 

Aprii.  ao,  1878.J 
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The  moTemeat  each   moath  siace  September  1  has  bnen  a* 
follow! :  


Monthtf 
XteHpti. 


£«pteinbcr . 
October.... 
November  . 
December.. 

January 

Pebruary  . . 
March 


Tdor  Uginnlng  SepUmdtr  1. 


ISTi. 


9^.t«l 
578,  M3 
8i3,493 
900.119 
689,610 
4:S,0M 
M0,629 

3,901,825 


ToUl,  Mar.  31. 

Percentage  of   total  port 
recelpta  Marcb  31 


1876. 


!H6,863 
e7B,M0 
t01,3»i 
787,769 
900,630 
449,686 
182.937 

3,7il4,59S 


93-48 


1875. 

169,077 
610,316 
740,116 
831,177 
6S7,0f! 
479,901 
300,133 

3.7i7,684 


8t'M 


1874. 

m876 
538,903 
876,595 
759,036 
44«,05i 
338, 3^4 
iSt,433 

3,18S,4St 


91-  9 


1873. 

115,  US 
355,333 
576,103 
811,688 
703,163 
431,333 
833,703 


3,875,903 


88'75 


1873. 


184,744 
444,003 
530.153 
524,975 
669,430 
46J,I553 
309.30? 

3,035,164 
81-85 


Tbia  Btatemeot  shows  that  up  to  April  1  the  receipts  at  the 
ports  this  year  were  167,233  bales  more  than  in  1876  and  141,143 
bales  more  than  at  the  same  time  in  1875.  By  adding  to  the 
totals  to  April  1  the  daily  recvipts  since  that  time,  we  shall 
be  able  to  reach  an  exact  comparison  of  the  mcvement  for  tbe 
different  rears. 


1877-73. 

1376-77. 

1875-78. 

1874-75. 

1878-74 

1873-73. 

Tot  last  of  Mar. 

3,1101,825 

3,734,533 

3,757,683 

3,185.484 

3,375,908 

3,01-,164 

RaeelptaApr.   1 

15,764 

8. 

8,735 

4,505 

11,314 

10,43) 

BeeelptsApr.  3 

9,834 

5,811 

8. 

5,976 

6,901 

7,393 

Receipts  Apr.  i 

6,649 

6,377 

15,839 

5,160 

8,003 

8,.3:6 

Receipts  .\pr.   4 

5,114 

4,836 

7,034 

8. 

7,639 

7,931 

Receipts  Apr.   5 

14,158 

3,0J3 

9,676 

8,57S 

8. 

5,6S9 

Receipts  Apr.  6 

5,817 

4,915 

4,483 

8,437 

13,987 

8. 

Receipts  Apr.  7 

S. 

3,164 

10,114 

6.045 

8,391 

10,996 

Receipts  Apr.  8 

11,515 

S. 

6,411 

4,485 

7.691 

6.967 

Receipts  Apr.  9 

9,734 

5,973 

8. 

7,533 

6,813 

10,928 

Receipts  Apr.  10 

9,790 

4,106 

10,675 

5,319 

5,sl3 

5,272 

Receipts  Apr.  11 

4,729 

4,481 

6,138 

8. 

5,637 

9,593 

Receipts  Apr.  13 

9,316 

3.317 

6.639 

10,104 

8. 

6,119 

Receipts  Ajir.  13 

6,339 

3,6tl 

6,113 

6,189 

9,347 

S. 

Receipts  Apr.  14 

S. 

2,794 

6,937 

8,003 

6,517 

n,C9a 

Receipts  Apr.  15 

7,639 

S. 

4,7=3 

3.335 

8,817 

9,-m 

Receipts  Apr.  16 

6,701 

6.134 

8. 

6,374 

4.918 

9,-116 

Receipts  Apr.  17 

6,481 

8,579 

6,759 

3,983 

6,971 

13.563 

Receipts  Apr.  18 

4,910 

4,68a\ 

5.331 

8. 

5.72: 

7, -we 

Receipts  Apr.  19 

4,043,';51 
rt  receipts 

1,561 

3,798,731 

94  07 

4,1.98 

6,077 

S. 

6,076 

Total  April  19.. 

3,ST6.»33 
91-60 

3,332,581 

3,497,333 

.3,189,561 

Par  ct.  of  total  p« 

9i-86 

91-93 

86-81 

This  statement  shows  that  the  receipts  since  Sept.  1  up  xo 
to  night  are  now  344,970  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1877,  and  106,706  bales  more  than  they 
were  to  the  same  day  of  the  month  in  1870.  We  aid  to  the  last 
table  the  percentagns  of  total  part  receipts  which  had  been 
received  April  19  in  each  of  the  years  named. 

Cotton  Mill  Sthikes  in  E.solvnd.— The  movement  which 
has  been  in  progress  the  past  week  to  reduce  wages  in  most  of 
the  Eng!i^h  cotton  mills  appears,  accorJing  to  the  latest  advices, 
to  meet  with  a  lets  stubborn  resistance,  and,  it  is  believed,  will 
result  in  a  less  extended  and  prolonged  strike  tban  was  at  first 
anticipated.  At  Manchester  a  meeting  of  operatives  is  expected 
to  be  held,  from  which  a  compromise  will  emanate  that  will  be 
accepted.  At  Lancashire,  the  notices  of  reduction  did  not  expire 
until  to-day,  so  tbe  result  is  not  known.  At  Blackburn  there 
appears  at  present  ti  be  a  more  determined  resistance  than  else- 
where. In  the  present  state  of  the  trade,  though,  it  is  impossible 
for  the  strike  to  last  long  or  to  end  otherwise  thau  unfavorably 
to  the  workman.  Tbe  tendency  of  the  goods  market  is  down 
and  all  classes  of  prodticers  are  suffering,  whil  i  stocks  are  accul 
mulatiog.  Hence,  to  the  manufacturer  a  strike  is  not  the  great- 
est evil. 

India  Crop. —As  the  sea»on  advances,  less  favorable  views 
appear  to  be  taken  of  crop  prospects  in  the  Bombay  districts. 
Our  readers  will  have  noticed  in  our  cable  figures  from  India  how 
amall  comparatively  the  Bombay  receipts  have  been  the  past  few 
weeks.  This  is  fully  accounted  for  in  the  following,  taken  from 
Messrs.  Nicol  &  Co's.  r.  port  of  March  0  : 

For  some  time  we  hare  been  carefully  instituting  inquiries 
respecting  and  framing  es;imates  of  the  amount  of  cotton  which 
will,  probably,  be  exported  hence  to  Europe  from  Ist  of 
January  to  30ih  June,  and  our  conclusions  do  not  justify  the 
belief  that  last  year's  figures  will  be  reached.  There  can  be  no 
doubt  tbat  the  Berars  and  Central  Provinces  will  send  one  of  the 
largest  crops  on  record  to  the  coast,  but  it  is  equally  certain  that 
Broach  Is  more  of  a  failure  than  we  anticipated  some  time  ago, 
and  tbe  more  the  condition  of  Kattywar  is  inquired  into  tbe 
less  hop  -f  ul  do  prospects  appear.  It  is  now  rare  to  find  advocated 
of  a  0  anna  (or  about  l-3rd)  crop,  and  wh-n  it  is  b,rne  in  mins 
that  a  very  large  proportion  of  Dholleras  comes  forward 
after  the  rains,  it  will  readily  be  seen  to  what  extent  the  usual 
source  of  our  largest  supplies  will  fail  us  in  the  Bliipraents  of  late 
April  and  May— the  latter  month  especially.  The  crop  in  the 
Bouthern  M  ,hratia  country  (8aw-ginned  Dharwar  and  Coorapta) 
might  have,  to  some  extent,  made  good  the  deficiency  of  Katty- 


war growths,  but  unfortunately  the  season  Is  so  late  that  only  a 
comparat  voly  small  proportion  of  the  crop  will  reach  the  coa«t 
prior  to  the  rains.  Altogether  we  iocllue  to  the  belief  tbat  the 
total  exports  to  30ih  June  will  not  sgitrrgate  700,000  bales. 
Something  under  would  probably  be  nearer  the  mark. 

From  this  it  will  be  seen  that  up  to  June  30  the  Messrs.  Nicol 
&  Co.  do  not  expect  the  total  Botuiiay  shipments  to  Europe  to 
reach  700,003  bales  ;  last  year's  shipments  to  that  date  were 
747,000  bales.  On  t'.e  same  sjbject,  under  date  of  March  11, 
Messrs.  Wallace  &  Co.  write  as  follows : 

Receipts  of  cotton  into  Bombay  continue  liberal,  and  since  1st 
September  amount  to  407,903  bales,  against  385.074  bales  last 
season.  The  quality  of  late  arrivals  from  Broach  has  been 
deteriorating  rapidly,  and  it  is  evident  that  tbat  crop  ig  fast 
coming  to  an  end  ;  "  good  "  is  uoprocarable,  and  even  "  fully 
good  fair"  is  the  exception.  Oomraottee  keeps  up  both  In 
quantity  and  quality,  but  anything  free  from  dark  leaf  and  stain 
is  almost  unobtainable,  as  indeed  hag  been  the  case  hitherto  this 
season.  Tbe  small  sample  lots  of  Dhollera  descriptions  so  far 
received,  though  free  from  dark  leaf,  are  the  reverse  of  satisfac- 
tory, being  of  the  poorest  quality,  especially  as  regards  staple, 
and,  although  the  season  is  already  late,  it  is  evident  tbat  these 
sample  bales  represent  unripe  otton,  so  that  some  improvement 
in  the  staple  may  be  looked  for  in  later  arrivals.  As  to  quan- 
tity, it  is  now  very  doubtful  if  even  half  an  average  crop  of 
Dhollera  will  be  forthcoming,  so  that  on  the  who  e  there  is 
now  very  little  chanc?  of  the  exports  to  Europe  hence  for  the 
half  year  ending  30th  .June  being  in  excess  of  those  during  same 
period  last  year,  which  were  the  smallest  since  the  half  year 
ending 30th  June,  1865.  Ihe  deficiency,  however,  may  be  made 
up  after  the  monsoon  is  over,  when  the  bulk  of  the  Coorapta  and 
Dharwar  crops,  of  which  report  speaks  highly  both  as  to  quan- 
tity and  quality,  becomes  available. 

This  statement  is  a  little  more  favorable  ;  bat  cable  advices 
since  received  go  to  confirm  tbe  less  sanguine  account.  It 
appears,  however,  that  up  to  this  time  Bombay  spinners  have 
not  been  taking  as  much  t  otton  as  last  year,  and  it  may  be  that 
the  dull  trade  is  so  affecting  them  as  to  leave  a  larger  portion  of 
the  receipts  for  export.  We  hear  of  no  change  in  prospects 
from  the  other  side  of  India. 

BosiBAY  Shipments.-  -According  to  our  cable  despatch  received 
to  day,  there  have  been  19,000  bales  shipped  from  Bombay  to 
Great  Britain  tbo  past  week  and  39,000  bales  to  the  Continent; 
while  the  recepis  at  Bombay  during  this  week  have  been  28,000' 
biles.  The  movement  since  the  Ist  of  January  is  as  follows. 
These  are  the  figures  of  W.  Nicol  &  Co.,  of  Bombay,  and  are 
brought  down  to  Thursday,  April  18: 

.— Shipm'ts  this  weeii— ,  ^Sliipments  since  Jan.  1.-, 
Great      Ooti-  Cireat       Can- 
Britain,  tinent.   Total.  Britain,    tinent       Total. 
1378...   IS.WO      2i.0)0      .3i>,nil0       173,1X1)     l<iV0O;)        40S0)) 
1877....  a:3.(G0     11.000     34,000      21<i,()00    I-)0,000       398.1)00 
:576....  19,003      18.0J0      37,001      3l2,0j0    13U,000       3ti.',0U0 

From  tbe  foregoing  it  would  appear  that,  compared  with  Iai,t 
ye ir,  there  has  been  an  increase  of  5,000  bales  in  th)  week's  shlp- 
lu  -nts  from  Bombay  to  Europe,  and  that  the  total  movement 
since  January  1  shows  an  increase  in  shipments  of  12,000  bales, 
compared  wita  the  corresponding  period  of  1877. 

OUNNY  B.\os,  Bagging,  Etc.— Bagging  has  not  changed  since 
our  last.  There  is  a  fair  jobbing  demand  to  be  noted,  but  the 
inquiry  for  round  parcels  is  still  absent.  This  gives  a  quiet 
appearance  to  the  market,  and  dealers  are  quoting  dull.  Prices 
show  no  change,  and  no  disposition  is  shown  to  accept  less 
than  l»@10ie.  for  a  prime  article,  though  a  lighter  quality  can  be 
bad  at  less.  Butts  are  also  ruling  dull,  and  wo  do  not  hear  of  any 
sales  except  in  a  trifling  way.  Quotations  are  a  turn  en.sier,  and 
the  market  is  ruling  in  buyers'  favor,  with  parcels  now  to  bo  had 
at  2  3-16c. ,  though  2  jc.  is  generally  demanded  for  parcels  on  spot. 

Thk  Expokts  op  Cotton  from  New  York  this  week  show  a 
decrease,  as  compared  with  l&at  week,  the  total  reaching  3,740 
bales,  against  8,780  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  Sept.  1,  1877;  and  in  the  last  column  the  toul 
for  the  same  oeriod  of  the  previous  year: 
Baporuot  Oo(ton(baleB)from  N««*  York  aloeeSept.!,  I8TT 


. — Receipts. — ■ 
Tliis       .since 
weelc.    Jan.  1. 
28.000       S-r'S.OOO 
6 1,0(10  •     331,000 
60,000       622,000 


BZrOBTBS  TO 

WSSK 

IHDIHe 

ToUl 

to 
date. 

Same 

Uar. 
37. 

April 
3.. 

April 
10. 

f,099 

no 

April 
17. 

prev'aa 
jear. 

13,158 

3.380 
76 

363,915 
3,063 

364.I37 
9,784 

Other  British  Ports 

Total  to  Gt.  Britain 

Havre 

13.1-18 

7,S9J 
866 

8,568 

3,186 

JW.OJS 

4,978 
115 

374. 191 
7,383 

Other  French  porU 

1^6 

set 

1,461 

Sl'l 

160 

.     S03 

to 

381 

6,(88 
16.771 

4,!«; 

lb.  132 

7,M« 

11,148 
t,3W 

Bremen  and  Banover 

Hamburg 

Other  ports 

1.SM 

Total  to  If.  Bnrope. 

Spala,Oporto*aibraltarAc 
AJlothers 

Total  Spain,  4ce 

Qrand  Total 

Sli 

331 

31,910 

14,9<0 

13.354 

"io,081 

.... 

.... 

S,39S 

108 

8.7S0 

8.740 

)!04.I54 

396.7S3 
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The  following  are  the  receipts  of  cotton  at  New  York,  Boston, 
Philadelphia  and  Baltimore  for  the  past  week,  and  Bince  Sept.  1,  '77: 


Fhtiures. 


nw  TOBB. 

BOeTON. 

PHILAEKU'IA 

BALTIHOBI. 

ThlB 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Septl. 

This 
week. 

Since 
Septl. 

41600 
20,218 

"16 

35,984 

This 
week. 

Since 
Sept: 

New  Orleans.. 

4,865 
5,211 

1,765 

"l7 
1,049 

si  272 

a',464 

801 

152,434 
64,019 
131,8o2 

5,569 
99,972 
50,739 
153,976 
12,978 
119,749 
3,659 

1,951 
761 

'631 
1,695 
3,986 

18.804 

8,310 

S7,0-i8 

695 

1,842 

914 

54',  .156 
84,357 
96,868 

'240 
l',i68 

■763 

'4»i 

19 
814 

'175 

Savannah 

Mobile..    

Florida 

8'th  Carolina 
N'th  Carolina. 

Virginia 

North'rn  Ports 
Tennceaee,  &c 
Foreign..    ... 

48,303 

10;692 
18,455 
i7,539 

9,480 

Total  this  year 

14,621 
5,618 

794,941 
631,914 

e.956 

392,818 

1,408 

60,878 

1,518 

130,474 

Total  last  year. 

5,917 

286,362 

i     86; 

50,636 

1     1,512 

1C6,682 

Shipping  News. — The  exports  of  cotton  from  tht  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
01,803  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
The  Chroniclb,  last  Friday.  With  regard  to  New  York,  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week.  Total  bale? . 

NbwYorb— To  Liverpool,  per  steamers  Algeria,  690.... Helvetia,  1,216 

Adriatic,  i,(34  ...City  of  Richmond,  440  3.330 

To  Hull,  per  steamer  Hindoo.  76 76 

To  Bremen,  ppr  steamer  Hermann,  100  ...per  bark  E.Delias,  184..  284 

New  Obleans— To  Liverpool,  per  steamers  St.  Louis,  3,365 Carolina, 

4,250  ...per  ship  Annie  M.  Law,  4,580 13,195 

ToCork,  per  ship  McDongall,  4,800. ...per  bark  Minnie  M.  Watts. 

3,919 8,719 

To  Havre,  per  barks  Harold.  2,497... N.  S.  Pettersen,  2,287 4,781 

To  Antwerp,  per  schr.  Rinnie  J.  Carleton,  1,850 1,850 

T©  Genoa,  p'  r  baik  Norma,  704 "iOl 

Mobile— ToCork,  per  bark  Charles  Northcote,  1,439 1.489 

To  Bremen,  Pi-r  fchr.  C.  M.  Nevins,  1,853    1,253 

To  Barcelona,  per  str.  Prancoli,  2,110 8,150 

Charleston— To  Liverpool,  per  bark  Marie,   1,556  Upland  and  80  Sea 

Island I,fi36 

To  Norkoping,  Sweden,  per  bark  Titania,  1,100  Upland 1,100 

To  Barcelona,  per  brigs  Pronta.  50O  Upland . . . .  Rosa.  515  Upland 1,015 

Savannah— To  Qaeenstown  for  orders,  per  bark  Kongsbjrd,  920  Up- 
land   920 

To  Bremen,  per  barks  !>andirk,  2,025  Upland.     .Flid.  1,076  Upland  3,101 
To  Cronsuidt,  per  barks  Fortuna,  1,501  Upland  ...M.  D.  Eucker, 

l,870Upland 2,774 

NoHTOLK— To  Liverpool,  per  ship  Belle  O'Brien,  7,047 7,047 

Baltimore- To  Liverpool,  per  steamers  Gracla,  550.  ..Sardinian  (ad- 
ditional), 996. . 1,546 

Boston— To  LiverpOTl,    per  steamer  Pembroke,  150 160 

Philadelphia— To  Liverpool,  per  steamer  Lord  Clive,  1,007 1,007 

Portland,  Maine— December,  187",  to  March,  1878- To  Liverpool,  per 

steamers  Ontario,   1,406...  Quebec,    911 Dominion,    1,275 

Misil.-sippi,  1,041 4,638 


61,803 

The  particulars  of  these  shipments,  arranged 
kre  as  follows : 

in  our 

usual  form, 

Liver- 
pool. 

Q'town 

and 
Cork. 

Havre. 

Bre- 
men. 

Ant-    Cron- 
werp.    stadt. 

Nor- 
koplng 

Bar- 
celona. Total. 

New  York .  3,380 
N.  Orleans.  18, 185 

Mobile 

Charleston.  1,638 

Savannah 

Norfolk....  7.047 
Baltimore..  1,546 

Boston 160 

Philadelp'a  1,007 
Portland...  4,033 

76 
8,719 
1,489 

920 

4'784 

284 

i^asa 
3,i6i 

i',866     .;!! 

'.'.".      8,774 

I'.ioo 

3,740 

....      28,248 

2,150       4,892 

1,015       8,751 

....        6,79.'. 

7,047 

1,516 

150 

.   ..         1,007 

4,6.33 

Total.. .31,581    11,204     4,784      4,638      1,8S0      2,774      1,100      3,165     61,803 
Included  in  the  above  totals  are,  ft-om  New  Orleans,  701  bales  to  Genoa. 

LiVBKPOOL,  April  18—4:00  P.M.— B7  Cable  from  Livkh- 
POOL.— Estimateil  sales  of  the 'day  were  5,000  bales,  of  which 
500  bales  were  for  export  and  speculation.  Of  to-day's  sales 
4,200  bales  wure  American.  The  weekly  movement  is  given  as 
iollowB  : 

March  89. 

Sales  of  the  week bales.     43,000 

Forwarded 11,000 

Sales  Ameiican 34,000 

of  which  exporters  took 3,000 

of  which  speculators  took 2.000 

Totalstock 7.36.000 

of  which  American 556.000 

Total  import  of  the  week 61,000 

of  which  American 35,000 

Actualexnort  6,000 

Amount  afloat 342,000 

nf  which  American..., 856,000 

Tie  following  table  will  show  the  dally  closing  prices  of  cotton  for  the  week  : 

S-pCt.         Satnr.  Mon.  Tnes.  ':7ed.  Thnrs.         Fri. 

M!d.  Uprdf....®B  ..@5  15-16  ..@5  15-16  ..©5  15-16  ..@6  15-16    Good 

Mi'1.0rl'n^....(a6Jf        ..®6    3-16  ..®6    3-16  ..@5    3-18  ..®6    8-16  Friday. 

Fulurei. 

These  sales  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless  other- 
wise stated. 

SATtlBDAT. 


April  5. 

April  18. 

April  18. 

r.0,000 

66,000 

29,0C0 

10,000 

11,000 

11.000 

3:),0(0 

55,000 

21,000 

4,000 

4,000 

3,000 

1. 000 

7.0D0 

1,000 

7.>6,000 

744,000 

763,000 

6-0.000 

561,000 

568,000 

81,000 

60,000 

60,000 

71,000 

31,000 

43,000 

6,000 

6,000 

4,000 

SIS.OOO 

865,000 

336,000 

241,000 

368,000 

261,000 

April  delivery,  5  29-.32d. 
May-June  delivery,  5  15-16d. 
June-July  delivery,  5  31-32d, 


May-June  delivery,  5  89-32d. 
July-Aug.  delivery,  6d. 
Ang.-Sept.  delivery,  6  l-32d. 
Oct.-Nov.  delivcrj-,  6  l-16d. 
Aprll-Uay  sbipm't,  sail,  6d.    . 


I  Oct.-Nov.  delivery,  6  3-32d. 
Ang.-Sept  delivery,  6  l-16d. 
I  Jnly-Aug.  deliveiy,  6d. 


UOITDAT. 


Apr.  delivery,  5Jid. 
June-July  delivery,  5  15-16d. 
July-Aug.  delivery,  5  31-32d. 
May-June  delivery,  6Ji  d. 


Apr.  delivery,  5  57-3 Jd. 
Apr.-May  delivery,  5  27-S8d. 
May-June  delivery,  5  27-32d. 
June-July  delivery.  5  29-3i@j8d 
July-Aug.  delivery,  5  l,5-16^:J9-32d 
Ang.-Sept  delivery,  t®5  3i-32d. 

Wednesdat. 


TUESDAT. 

Mar.-.\pr.  shipment,  5  I5-16d. 
Oct.-Nov.  nelivery,  Cd. 
Nov.-Dec.  delivery,  5  31-38d. 
Jnly-Aug.  delivery,  5  1.5-16d. 
Aug. -Sept.  delivery,  6d. 


Apr.-May  delivery,  5  13-16d. 
June-July  delivery,  SJi'd. 
July-Aug.  delivery,  5  ]5-16d. 
Aua'.-Sept.  delivery,  C@5  31-32d. 
Oct.-Nov.  delivery.  6  l-32@6d. 
Apr.  delivery,  o  12-16d. 

Apr.  delivery,  5  27-S8d. 
July-Aug.  delivery,  5  lE-lOd. 
Aug.-Sept.  de.ivery,  6d. 
Apr.  delivery.  5,'^d. 
Apr.-M.iy  de.ivery,  6  37-3id. 


May-June  delivery,  Bji@27-3ad. 
July7.\ug.  delivery,  5  ■^9-32d. 
iSepi.'-Occ.  delivery,  6  l-32d. 
Apr.  delivery,  5  27-82d. 
Apr.-May  delivery,  5  27-32d. 
July-Aug.  delivery,  5  15-16d. 
Tbursdat. 

May- June  delivery,  6%d. 
June-July  delivery,  5  29-S2d. 
Sept.-Oct.  delivery,  6  l-32d. 
July-Aug.  delivery,  5  31-32d. 


Steam.    Sail.    Steara.      Sal 

c.            c.           c. 

ii  cp.  -13,%  i;-18  cemp. 

%  cp.  —®%  11-16  comp, 

.    J4  cp.  — @Ji  11-16  comp. 

X  cp.  —UK  11-16  comp. 

Ji  cp.  — @;'g  11-16  comp 

.ood  Friday- Holiday 

.     f 

c. 

steam.    Sail. 
c.           c. 
K  comp.  — 
%  comp.  — 
5i  comp.  — 
Ji  comp.  — 
3i  comp,  — 

(Friday, 
Good  Friday— Holiday. 
Cotton  freigtits  the  past  wceli  nave  been  as  follows  : 

. Liverpool. ,  ,— Havre. — ,  . — Bremen. — .    ,— Hambnri:— , 

Stoam.         Sail, 
d.  d. 

Saturday.  —&ii  -  (§,15-64  comp. 
Monday..  — @M  — @15-()4  comp. 
Tuesday.  — @)i — @  15-64  comp. 
Wed'day.  — @X  — @15-b4  comp. 
Thur'dy..  — ®V  — ®16-64  cump. 


BR£  AD8  TUFFS. 

Pbiday,  p.  M.,  April  19,  18;8. 

There  has  been  gathering  strength  to  the  flour  market  the 
past  few  days,  and  a  slight  advance  in  shipping  extras  is  estab- 
lished at  the  close.  The  demand  has  not  been  very  active,  and 
yet  several  thousand  bbls.  of  common  extras  were  taken  at  $5@ 
5  10.  The  improvement  was  largely  from  sympathy  with  the 
improvement  in  wheat.  Bye  flour  is  depressed,  but  corn  meal 
met  with  a  good  demand  at  full  prices.  Yesterday,  the  market 
was  stronger,  but  closed  quiet,  under  reports  favorable  to  the 
maintenance  of  peace  in  Europe. 

Tliere  has  been  an  active  atd  buoyant  market  for  wheat.  Sup- 
plies on  tbe  spot  and  for  April  Lave  become  quite  reduced,  and  the 
purchases  have  been  largely  for  arrival  in  the  first  ten  or  fifteen 
days  of  April.  On  Wednesday  afternoon,  No.  2  Northwest  aud 
Milwaukee  were  taken  in  large  quantities  at  $1  26f@l  27  on  the 
spot,  $1  25i(al  26  for  the  first  half  of  May,  and  $1  24J@1  25  for 
all  May.  Winter  wheats  are  also  materially  higher.  No.  1  red 
and  amber  selling  at  $1  38@1  39,  and  choice  white,  |1  44@1  46. 
Receipts  continue  very  large  at  the  West,  but  they  are  quickly 
taken  up.  Yesterday,  the  market  opened  buoyant,  with  sales  o' 
No.  2  Milwaukee  at  |1  27  in  store,  and  No.  1  spring  |1  31  in 
store  ;  but  the  close  was  quiet. 

Indian  corn  met  with  a  very  fair  demand,  and  supplies  on  the 
spot  having  become  reduced,  holders  were  able  to  obtain  higher 
prices.  Yesterday,  tbe  market  further  advanced,  No.  3  selling  at 
53ic. 

Rye  has  sold  pretty  freely  at  72J(a73ic.  for  No.  2  Western,  and 
74@74Je.  for  State  and  Canada.  Barley  in  moderate  e?iport 
demand  at  70c.  for  No.  1  Canada  in  bond,  and  49c.  for  Western 
feeding. 

Oats  were  active  and  materially  advanced.  Large  lines  of  No 
2  Western  were  taken,  mainly  for  export  to  France,  at  34@34ic] 
in  store,  and  36c.  afloat.  Yesterday,  the  market  v.ras  stronger, 
but  closed  quiet ;  No.  2  graded,  35c.  for  mixed  and  3.')J@35Jc.  for 
white. 

The  following  are  closing  quoiations  : 

URaIN. 

Wheat— No.3spriEg,bEsh$l  19a  1  22 
No.  a  spring 185^128 


Kloob. 

■So.  2 9  bbl.i3  COa  4  00 

juperUne  Slate  &  West- 
ern     4  26a  4  75 

Sitra  State,  Ac 5  lOa  5  25 

Western  Spring  Wheat 

extras 5  0^^5  30 

do  XX  and  XXX 6  405  6  50 

do  winter  X  and  XX..    6  15®  6  50 
do  Minnesota  patents..    6  00018  00 

City  shipping  extras. 6  153  0  15 

City    trade  and  family 
brands 6  252  6  50 

Southern  bakers^  and  fa- 
mily Brands 5  503  6  75 

Southern  sbipp'g  extras. .    6  16a  5  40 

Eye  flour,  superfine 3  403  4  00 

Ctornmeal— Western,  &c.    2  2552  2  65       .„-  .  . 

Corn racal— Br'wlnc.  &c.    3  0.53  3  15  1  Peas-CaEado.bondi.'rec       E3i  1  CO 
The  movement  in  breadstuSsat  this  market  has  been  as  fol- 
lows : 

— BBOBIPTB  at  SBW  YOBK. 1/ HXPOBTS  »B0M  OTW  YORK.—, 

, 1818. .  Same       . 1878. .  . 1877. . 

For  the       Since  time  For  the      Since  For  the       Since 

week.       Jan.  1.  1877.  week.      Jan.  1.  week.      Jan.  1. 

Flour,  bbl..      67,371     1,311,673  754,699  5.3,271       769,203  14,685 

O.meal, ".       8,729        65,072  74.029  3,293        60,611  6,256 

Wheat,  bus.    461,700  12,808,458  645,227  1,001,986  12,3!'8,746  280,318 

Com.      "  .    549.509    6,500,934  4,965.619  513,699    5,232,3.37  3S2,472 

Rye         "  .    113,548       819,414  156,641  174,269       974.966  45,591 

BarleT.  "  .     40,347    1,689,418  904.508  SS,E88    1,162,912 

Oata...."  .      85,810    1,853,272  1,815,667  23,088        85,689  4,684 


No.  1  spring 1  fOa  1  32 

Red  Winter 1  27®  1  37 

Amber  do 1  323  1  38 

White 1353  145 

Corn — West'n  mixed  ...       47®     65 
do  steamer  grade. 
Southern,  yellow,  new.. 

Rye 

Oats— Mixed 

White   

Barley— Canada  West... 

State,  8-rowed 

State,  4-rowed 

Barley  Malt— State  .... 
Canadian 1  00®  1  10 


3)^® 

54 

58® 

5fi 

70.a 

7.1 

33® 

36 

343 

4() 

78® 

88 

68® 

65 

68® 

'it. 

65® 

85 

345,S70 

69,038 

2,150,448 

5,457,9.11 

351,280 

131,158 

49.140 


ArRiL  20.  1878.  | 
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The  folloirinK  tablea  (how  the  >ir«lD  lo  slitht  and   tba  inov». 
meol  n(  Brt-a-liituifi  to  tbi>  Uteiit  mall  dateii: 

aKOKlrro   AT    LAKS    KSO  KI7RH    PORTS    FOH  THR  WBBK    RNr>INa 
APRIL   18,    1878,   PROM    l>KC.    'Si    TO   APRII,  Hi,    AND   FROM 

Ano.  1  TO  Apuii.  i;j. 

Vlonr,  Wbc«t,  Corn,  OeM,  Barlojr,  Rye. 

bbli.  bnsb.  baah.  bu«b.  busb.  bush. 

&i—                        (196  IbK.)  (MIthi.)  (BRIhr.)  (S>  Iba.)  (48  Iba.M^^t  Iba.) 

ChIr«i(o.   .                       .'iT.tSJ  S2J,3''6  l.^lO.SSi  186,769  SJ,862  39.448 

Mllwsokoc 61,:)lt  6'<8  UM  8  410  2J.S75  19,075  a5,«70 

Tolodi' »W  77,«41  Z18:»n  40IJ  iSH 

D.itWiL 5,Wi  lH,01i  4,031  7.710  6,SS3  f27 

ClcviliiDil S,I87  «,IOO  IJ.JJO  f,7B0  fOO 

St.  L<>1!» !»,8a«  174,473  89),il75  B\709  8.551  ail,200 

PoiirU 1,860  5,600  811,900  5J,650  lS,3iO  2S,500 

Duliitli ....            

Total 11!*,877    l,«i)3,lS7    2,167,787       810,875       74,001     in. 245 

rrenoacweek.  .  .  125,711  l,i'it>.79t  3,2I5,5»0  .]ES,5^9  84.4iil  %.t>81 
OorT«M>'>iKwe«li,'77.  83.874  »Sd,a9S  1,«67,i81  817,a«l  91,;53  84.1*6 
'76..  81,961  43l,fi8J  1,031,731  865,631  113,457  17,903 
Tot  Di'C.31toAi)r.t3.1,670,ni7  15.«I6,73I  19,117.7JJ  5.451,n9ri  8,141.651  1,015,700 
Same  tlino  1877.  ..   .I,0a.\35ti    4,46,).«9J  lt>.9i)3,9i8    .3,78ii.lJ7  l,0;i,542     57:i,rn 

B»mo  tlino  1870 1,397,1'W    9,:SI,318  l(i,8S6.lvt4    4,.^4-i.hU9  2,184,9-H      3JW,IB8 

aametimo  IWS I,10!i,l50  10,5i5,:i«  11,«17,S0J    4.430.173  l,aB3,'.m     3"ki,031 

TotAaz.  I  ioApr.  1.3.4,142.411  59.10,>.012  51,!«7.3.<3  17.8««.«51  8,633,511  3,03;.5!7 
8»metlmo  1S77.    ..    ..■!,t<;y,IH8  :i3,e«.281  55,b5i.8;5   14,771,919 -,11-;8,1<I2  i.l-l.sei 

Swnetlme  1876 3,7(M,i91  49,5-3,0;^  S6,735.>10S  l«,-i01.nS  ll,»71,59i;  l,5li.i.(il8 

Same  lime  1875 3,777,913  45,91)7,863  30,.-ii6,iOb  10,375,2)0  5,193,179  1,063.651 

aaiPMaNTS   of   flour    ano   OUAIN    from    western    LJIKE     AND 
RIVBR  PORTS  KHOM    DEC.   Ul   TO  APRIL   13. 

Floar,  Wh»at,       Corn  Oats,      Barley,  Rye. 

bblK.  busb.         bash.  bnsli.        bush.  hush. 

Tot.Dec.3Uo  Apr.  13   67,1)0  8,SMtf-i)  :3  681,651  a,515,i;68  1,211,516  &1I,9I9 

8ame  time  liiH l,07a.5H  «.8I1.m4I    9.599,3a4  2.364,8«  1,02.3,36-)  231.53.3 

Same  time  1871 1,M6.8;8  5.221,152  11,810,082  8,71i,40»     927.783  208.837 

8ain9Umel875 1,259,903  4.5ia,75J    5.B26.5M)  8,613,0i3     698,871  2i)!.074 

RAII.  SIIIP.MENTS  OF    FLOUR   AND  GRAIN    FROM  WESTERN   LAKE 
AND   RIVER   PORTS. 

Flour.  Wheat.  Corn.  Oats.  Barley.     Ryo, 

bills.  hush.  bush.  bush.  bush.    bush. 

Week'endlns  April  1.3,  1S73. .  89,125  1W,756  •490,8m  132,107  48,.5!>5    46.S<» 

Weekending  April  14,  ;817..  99.651  3ai,6i3  1,08J,5:«  2(9,011  6S,4h8    19,764 

Weekeudlug  April  15,  1876..  96.407  507,517  1,14'J.523  197,453  59.350    11,724 

Weekending  April  17,  ll<73..  103,174  373,463  361,139  179,937  89,037      4.500 

BBCBIPTB  OF    FLOUR   ANO  ORAIN  AT  8BABOARD  PORTS   FOR  THB 

WEEK    ENDED   APR.    13,    1878,    AND   FROM  DEC.    31  TO    APR.    13. 

Flonr,     Wnnii!,  Com,  Oats,  Bariey,     Rye, 

At—                           bble.       bash.  bash.  bnsh.  bush.     bnsh. 

New  York 70.803        739.99l)  755.990  121.475  84,'.00      114,778 

Boeton 21,753          9,700  831.5:15  53,830  10,800 

Portland 2,600  4,500  1,800           

Kontreal 17,428          1,970  ....  ....           3,600        

Philadelphia 14.180        71,300  757,900  67.800  7,500      18,800 

Baltimore 17,205       807,100  534,400  2i,000  ....         1,000 

MewOrleane 6,020          1,758  123,197  44,335            

Total 156..3S9  1.0)1,613    2,407,528  .'508,113       o5,400  131,573 

Previous  week 16.5,403  1.317,132    2,7ai,76;j  324,102       78,6i]0  160.3M 

Oor.  woek'T; 139,930  117.400    1,972,.397  279,648       50,700  19,970 

Dec.  21  lo  April  13..1,40fi,3i7  18,606,073  83,715.3)1  4.024,0.33  1,855.816  1,054,302 

Same  time  1877 1.861,2i3  1,611,739  20,738,168  3,6i9,077     SH3,i^0  305,144 

8»m«  time  1876 2,500,076  5,69!,a82  18,958,748  4,133,670  1,534,922  79,ii91 

8ametlmol87S  2,369,050  5,563,866  15,7.33,610  4,34S,£b2      854,534      54,680 

The  Visible    Hupplt    of   Urain,  comprising  the  stocEs  in 

granary  at   tha  principal   points  of  accumulation  at   lake   acci 

seaboard   ports,  and   in  transit   by    rail,  April  13,  187S,  was  as 
follows : 

Wheat,  Com,  Date,  Barley,      Eye, 

bo'h.  bnsh.  bosh.  hush.     bnsh. 

In  store  at  New  York 1,870,801  641,8)3  857,273  S9o,&6!    106  375 

In  store  at  Albany.     3.200  41.7iO  76,900  144,500     82,303 

In  store  at  Boffklo S65,6ii5  866,051  51.899  73,513      14,149 

In  store  at  Chicago 67,8)1  l,906,i.71  1.30.470  479,463    109,588 

lo  store  at  Milwaukee 537,721  4,583  66,468  404,131      52,072 

In  store  at  Dnlnth  110,585            

In  store  at  Toledo 485.003  98,S0O  128,r00  ....        8,000 

In  store  at  Detroit 828,518  4,479  41.780  1,118 

Instorc at  Oswego* 300,u00  185.000  13,000  850.000      Si.Sif. 

In  store  at  St.  Louis 167,35)  550,415  48.871  2.5,098      15,.3H0 

In  Blorc  at  Uoetoii 2.905  340,291  164,?20  8,879       3,846 

In  store  at  Toronto 507.870  ...  11,966  141,134 

In  store  at  Montreal  S9i,896  121,423  11,780  45,377       1,144 

In  store  at  Philadelphia 103,0'i0  989,000  

In  store  «l  Pwrlu. 5,S91  18t.785  85.421  8,756       9,235 

In  store  at  Indianapolis. 21,^09  200,705  7,310  198          7i2 

In  store  at  Kan  Wis  City  .      ..       35.881  88,109  

Instoreal  liiltlmore 368.8S9  1,576.438  

Sail  shipments,  wei'k 163,7.56  490,263  132.107  43,565      4f>.829 

Lake  shipments,  week 1,114,150  791,545  156,464  1,458    174,588 

Bst.  afloat  In  New  York 75,000  60,000  100,000  75,000 

Total 6,188,281  8,310,.360  8,182,809  2,086,458  640,016 

April6,1878 7,871.568  8,4J1,3S0  8.253.373  8.2.58,413  513.308 

Mar.  80.  1878 7,752,809  7.033,818  2.531,085  2,366,551  695,379 

Har.23,  1878 7,563.449  t,783,162  a,5:j9.35'i  2,588,-33  a3;>.lM 

Mar.  16,  1878 8,051,078  5,6)0,532  2,676,624  8.892,398  631.633 

Mar.   9.1878 8.211,013  5,433,188  8,655.811  8,341.983  681,8ii4 

Mar.   9,1878 8,643,268  5,331,8)9  3,845,788  8,472,578  GW.I;96 

April  14,  1877 8,861,621  9,981,767  2,336,713  1,888,476  7it5,15B 

•Katimated.  

THE  DRY  aOOOS  TRADE. 

Fbidat.  p.  M.,  April  19,  1878. 
The  package  trade  has  been  quiet  the  past  week  in  nearly  all 
departments^  owing  partly  to  the  recurrence  of  Hebrew  holidays, 
which  kept  an  influential  class  of  buyers  out  of  the  market,  and 
the  jobbing  trade  has  subsided  into  a  condition  of  comparative 
Inastivily.  Values  of  the  most  staple  fabrics  were  fairly  main- 
tained, but  a  disposition  was  manifested  to  close  out  certain 
makes  of  both  woolen  and  cotton  goods  of  a  faacy  character  at  a 
concession  from  nominal  holding  rates.  About  2,000  pieces  o( 
light-weight  cotton- warp  worsted  coatings  were  peremptorily  sold 
at  auction,  and  realized  very  low  prices;  and  importers  continued 


their  efforts  to  reduce  their  surploi  stocks  of  silks,  millloery 
g"ods,  rlbtions,  laces,  embroideries,  &o.,  by  resorting  to  theauctlon 
rooms.  Messrs.  Better  &GanB,  large  mannfacinrersof  umbrellas, 
wore  compelled  to  suspend  payment  and  makii  an  assignment 
for  the  benefit  of  their  creditors.  The  liabilities  of  the  firm  are 
estimated  at  $200,000,  but  the  amount  of  assets  has  not  transpired. 

Domestic  Cotton  Goods— The  exports  of  domestics  from 
this  port,  (or  the  week  ended  -April  16,  reached  2,240  packages, 
which  were  distributed  as  follows:  1,362  packages  to  China,  387 
to  IT.  8.  of  Colombia,  203"  to  Groat  Britain,  80  to  H^yti,  57  to 
Brazil,  40  to  British  North  American  Colonies.SB  to  Venezuela,  84 
to  Brilisb  West  Indies,  38  to  Pcrto  Klco,  83  to  Hamburg,  &e. 
The  main  feature  of  the  cotton  goods  market  was  a  continued 
speculative  movement  in  print  cloths,  large  sale^  of  which  were 
made  at  prices  ranging  from  SJc,  cash,  to  3  5-lCc.,3#  days,  for  64x64 
standards  and  extras  and  3c.,  cash,  to  3c.,  le.%s  1  per  cent  cash,  for 
58t003.  Pfi'ies  were  fairly  maintained  on  leading  makes  of 
brown  and  bleached  cottons,  denims,  ducks,  tickings  and  corset 
jeans,  and  moderate  quantities  of  these  goods  changed  hands. 
Cheviots  and  cottonades  continued  unsettled  and  outside  makes 
were  lower  in  some  cases.  Carpet  warps  were  more  active,  but 
yarns  and  twines  remained  quiet.  Piques  were  in  fair  request, 
bat  some  lots  were  jobbed  at  very  low  figures.  Prints  were  in 
irregular  demand,  but  the  newest  styles  of  fancies  and  low-priced 
fancies  and  shirtings  were  disposed  of  to  a  fair  aggregate. 
Ginghams  continued  in  active  request,  and  cotton  dress  goods 
were  taken  in  moderate  parcels. 

Domestic  Woolen  Goods. — The  market  for  men's-wear 
woolens  continued  in  an  unsatisfactory  condition,  and  very  low 
pric-is  were  found  necessary  in  order  to  stimulate  the  movement 
of  light-weight  cassimeres  and  cotton-warp  worsted  coatings. 
There  was  a  slight  improvement  in  the  demand  for  cotton-warp 
heavy  cassimeres  by  the  clothing  trade,  and  satinets  were  taken  a 
little  more  freely  by  the  same  ciass  of  buyers  ;  but  transactions 
lacked  the  spirit  of  former  seasons  at  a  like  period.  All-wool 
heavy  cassimeres  and  worsteds  have  not  yet  been  opened  by  the 
leading  agents,  and  operations  in  such  fabrics  were  consequently 
unimportant  in  amount.  Beavers  and  fancy  overcoatings  were 
less  active  than  expected,  and  prices  very  low  In  some  cases. 
Kentucky  jeans  remained  quiet,  and  there  was  very  little  doing 
in  flannels.  W  orsted  dress  fabrics  were  taken  in  small  lots  to  a 
fair  aggregate  for  the  renewal  of  assortments,  but  shawls  contin- 
ued sluggish. 

Foreign  Dry  Goods  have  been  quiet  in  first  hands  and 
less  active  with  jobbers.  Silks  were  however  in  fair  demand, 
and  some  large  lines  of  dress  silks  were  disposed  of  through  the 
auction  rooms  at  about  their  market  value.  Dress  goods  ruled 
quiet,  and  there  was  very  little  animation  in  either  Unen  or  white 
goods;  but  embroideries,  laces  and  kid  gloves  were  distributed  in 
considerable  quantities  and  to  fair  advantage  at  public  sale. 
Novelties  in  millinery  silks  and  ribbons  were  in  moderately  good 
request,  bat  undesirable  styles  were  forced  to  sale  through  the 
auction  rooms  and  realized  very  low  prices.  Men's-wear  woolena 
ruled  quiet  in  private  hands  and  also  sold  low  when  presented 
at  auction. 

We  annex  prices  ot  a  few  articles  of  domestic  dry  goods: 


Woodberry    and    Dmid 
Mills. 

No-0 31 

No.l 89 

No.8 28 

No.8    87 

No,4 25 

No.5 24 

No.6 S3 

No.7 88 

No.8 21 

No.9 -  SO 

American 19  50 

Amoskeag 19  50 

Atlantic 19  50 

Caaco 23  60 

Lewiston 21  00 

Frankliuvillo..  21  50 

Moniaup 28  50 


Amoskeag 

do       AM. 

Boston 

Beaver  Cr,AA. 

do      BB. 

do      CC. 

Colamb'n  h'ybro 

do  XXX  brn 


Amoskeae 

AndroscoK^n  sat. 

Canoe  River 

Clarendon 

Hallowell  Imp. 

do        brown 
HamlltCii  ....... 


Cotton  Sail  Dock. 

No.  10 19 

Cotton  sail  twine 

Light  Duck— 
Greenwood'a  (7oz.) 

Ravens   

Greenwood's  (8oz.) 

Ravens 

Bear  (Koz.  129  In..     13 

do  hravy  (9oz.)...     15 

Extra  heavy  bear.-     17 

Mont.liavens291u.    Ufi 

do  40ln.    82 

BaKS< 

Grani;er 21  50 

Ontario  A 23  00 

do      B 87  50 

do     C 33  50 

PowbatUnA..  SI  50 

do         B..  S6  00 

do         C.  31  00 

Denims. 

Carlton 

Kverett 

Lewiston 

OtIsAXA 

do  BB   

do  <  C 

Pearl  River..  . 
Palmer 


Woodberrv  and  Ontario 
ll.S.A.  SUndard  83,Vln. 


fl"i 

90Z 

lOoz 

18  oz 

150Z 

Ontario  Twls,86ln. 

doS01n.(8oz.exql) 
Ex  twlt"l'oltacm'a" 


PhllaA MOO 


do   P. 

do  C 

Stark  A 

do    C  3  bnsb 
do     m  bnsh 


27  50 
38  80 
24  50 
82  50 
S8  00 


It 

to 

UH 

IS 

IIX 

16H 


17 

IB 
8X 
14« 
13 
IIH 
16 
IS 

Coraet  Jeans. 

8«  llnd-Orch.Imp..  7J<  I  Naarakeac  at..         W 

9     I         do        sat I  Newmark-*     

av  1  Kcarsarge,  sat...         «     j  Pepperell,  ble«..         tH 
liS  I     dn    brwuAblk         9)i  do        aat.  ..        10 

8  1     Laconla 8!4  1  Uockport S 

....  IMaachettw 8^    Bttllolk 


Thoradike  A.. 
Uneaav'e  UCA. 

York  

Warren  AXA.. 

do      BH.... 

do  CC.  .. 
Gold  Medal... 
Haymaker.... 


US 

n 


400 
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Importatlona  ot  Dry  Goods. 

The  importations  o(  dry  goods  at  this  port  for  the  week  ending 
April  18,  1878,  and  for  the  corresponding  weeks  of  1877  and 
1876,  have  been  as  follows  : 

■NTEBSD  rOB  CONSUKFTION  FOB  TBS  WESE  IHDINa   ArRIL  18,    1818. 


, 187H , 

Pbgfl.  Valne. 

Jhnnfactuiee  o(  wool —    303  (in,7:G 

do               cotton..    753  206,076 

do                ellk bvi  304.3S4 

do                flax 50  131,<t20 

UlaceUaneone  dry  goode.    42)  11'2,T15 


Pkes. 

651 

441 

l,0i4 

B30 


-1877 .        ^ 


Valne. 

|;l-0,«8l 
270,(184 
387,905 
2  0,6« 
101,430 


1878 

PkeB.  Valoe. 
37-J  t!4'i,886 
782  232,699 
690  456.700 
839  187,338 
2,030        1 07,677 


$?66,8Jl      3,553  11,030,790       4,7S3  $1,I25,:^00 


Total..- 2,613 

WrTHOBAWN   FBOV  WABSHOUBS  AND  THUUWM  INTO  THB   HABKET  DURINe  TBI 
SAME  PEBIOS. 

$2:5.680        315 

96,955        227 
1.35,617 
111,131 

60,994 


Mannfactaree  of  wool . . . 
do  cotton, 

do  eilk.... 

do  flax. 


558 
303 
141 
493 


MlBCellaneonB  dry  goods.  3,549 

Total 5,014 

Add  eat'd  f or  coQBampt'D  2,618 


2i9 

339 


H0'),958 
69,639 
10J.4il 
62,i08 
25,613 


314 
236 

102 

3«5 

3.574 


Ji. '7,445 
5r,%7 
84.164 
7.5,-i)8 
53,993 


$6:0  5'i7      1,2)8 
866,851      3,666 


S3(i7,854 
1,060,790 


4,641      »39^822 
4,76;J     1,125,310 


Total  thrown nponm'k't.  7,632  $1,487,413      4,794   $1,423,641      9,401  f2,53i,:2i 

ENTBBBD  FOB  WABBHOUBIMfl  DURINS  BAMB  FXBIOD. 


Uanofactareeof  wool... 
do  cotton . 

do  Bilk, 

do  flax. . 


372 


247 


Miscallaneonedry  goodB.  1,511 


J125.873 

t6.S35 
66,140 
35,277 


279 
200 

62 
S58 

'.0 


$107,224 
56,0TO 
67,15J 
75.9J9 
24,990 


3-8 
153 


333 

563 


$110,453 
36,432 
44,345 
60529 
3.',7ai 


Total  3.449     $.353,812         989      #326,'85       1,448     $274,483 

A.dd  eat'd  tor  consompfL  2,618       S6«,8;l      3,536     1,030,790      4,763     1,125,300 


ToUl  entered  «t  the  port.  5,067  $1,219,6G3     4.545    $1,387,173      6,211  $1,399,783 

Imports  of    Iieadtug  Articles. 

The  following  table,  compiled  from  Cuatom  House  returns, 
shows  the  foreign  imports  of  leading  articles  at  this  port  since 
January  1,  1378  and  for  the  same  period  in  1877: 

[Tde  quantity  is  wiven  ta  p3CSa2;es  wnen  aot  otherwise  Bpecified.l 


Since 

Same 

Since 

Same 

Jan.  I,'7e 

timelS77 

Jaa.1,'78 

Ume  1877 

China,  Glass  and 

MetalB,  Ac- 

Cutlery 

1,.395 

1  093 

China 

3,059 

8,2i3 

Hardware 

178 

223 

Karthenware.  . 

11,130 

10,211 

Lead, pigs 

Spelter,  TbB 

3,319 

16,793 

Glass 

62,871 

92,E6:( 

610,669 

222,476 

6,656 
1,818 

6,110 

Steel 

13,955 

11,632 

GlasB  plate 

2,578 

Tin,  boxes 

278,876 

236,850 

Battons 

3,072 

2,16: 

Tinslahs.lbs... 

4,2a5.»93 

2,774,680 

Ooal,  tons 

18,933 

7,302 

Paper  Stock 

41,124 

E3,'W2 

Oocoa  bags 

5,S43 

8,631 

Sugar,  hhds,  tcs.  A 
b1)ls : 

Ooff"ee,  bags 

400,514 

591.761 

96,565 

130,342 

Ootton,  bales.  ... 

1,185 

:,013 

Sugar,  bxB  A  bags. 

687,801 

1,104,201 

Drags,  Ac- 
Bark,  Peruvian.. 

Tea :.. 

379,262 

298,545 

7,607 

2,057 

Tobacco 

17,670 

19,935 

Blea.  powders... 

8,72i 

7,864 

Waste 

20O 

67 

Cochineal 

C47 

SOS 

Wines,  Ac— 

Cream  Tartar... 

Champagne.bktf. 

19.916 

20,528 

Qambier 

3,009 

13.402 

Wines 

36,411 

29.261 

Gum,  Arabic 

818 

1,23; 

Wool,  bales 

9,052 

18,6S3 

Indigo        

2,838 

3,275 

Articles  reported  &v 

Madder  &  Ext  of 

772 

:,53-. 

valut- 

$ 

$ 

Oil, Olive 

l:.297 

9  019 

Cigars 

43J.0  9 

314,953 

Opium .... 

249 

19.-. 

Corks 

13.909 

84,212 

Soda,  bicarb.... 

6,050 

6,210 

Fancy  goods 

210,9  9 

19l,0',6 

Soda,  sal 

16,311 

]S,58i 

Fish 

135,66) 

133.613 

Soda ash 

20.083 

15,820 

F.-uits,  Ac- 

1,273 

1,62.^ 

(31 

1,217 

1,24.' 
2,468 

Lemons  .      

Oranges 

Nuts 

249.118 
74.3,112 
257,996 

78,0(3 

623.126 

Gunny  cloth 

271,018 

Hair 

1.623 

806 

Raisins 

809,232 

461,«Ofl 

Hemp,  bales 

64,564 

58,;6V 

Hides,  undressed.. 

4,0.)6,027 

4.043,269 

Hides,  Ac- 

Rice 

56.606 

76,634 

481 
1.40!l 

466 
l.S9!l 

Spices,  Ac— 
Cassia 

57,532 

Hides,  dressed.. 

30,825 

India  rubber 

l^.O'*? 

S0,E63 

Ginger 

18,151 

8n,c8i 

Ivory 

506 

263 

Pepper 

66,903 

76.064 

Jewelry,  Ac- 

83,786 

161,106 

790 

913 

i^oods— 

Watches 

165 

111 

Cork 

•147.456 

124,674 

3i,-.63 

66.769 

Fustic 

9.241 

10,510 

Molasses 

8,729 

17,743 

Logwood 

Mahogany 

257,794 

151,009 

21,375 

9,5)4 

Receipts  or    Domestic    Produce. 

The  receipts  of  domestic  produce  since  January  1,  1878,  and 
for  the  same  period  of  1877,  have  been  as  follows: 


Ashes pkgs. 

Breadbtoils— 

Flsur bbls. 

Wheat bush. 

Com " 

Oats " 

Rye " 

Barley  A  malt " 
Grass  seed. ..bags 

Beans bbls. 

Peas buhU. 

Corn  meal.. bbls. 

Cotton bales. 

Hemp " 

Hides No. 

Hides bale?. 

Hops bales. 

Leather sides, 

MolasBes hhds. 

Molasses bbls. 

Maval  Stores- 
Crude  turp.. bbls. 
Spirits  lurp    " 

Bosin " 

T«r.. " 


Since 
Jan.  1,'78 

1,373 

1,211.673 
12,802,456 
6,600,931 
1,853,272 
819.114 
1,689,116 

107,9;- 

25,286 

251.96,' 

55,073 

346,63>> 

1571 

6<,967 

42,77c 

SS,785 

i,2Ji),n( 

93',430 

735 

15.SJ5 

»i,166 

7,J.3'l 


Same 
time  1877 


2,563 

751,691 

61.5,327 

4,96i,6,9 

l,8I5.6t,7 

156.514 

9C4,30.S 

09,507 

33,813 

l:0,l5b 

71,019 

274,296 

1,957 

ee.isi 

I,.302,250 
22,5U0 

1,167,410 

250 

65,78; 

640 
13,335 
74.  :74 
9,il0 


Pitch bbls. 

Oil  cake pkgs. 

Oil,  lard bbls. 

Peanuts bags. 

Provisions — 

Butter pkgs. 

Cheese '^ 

Cutrneats  ..     '* 

Eggs " 

Pork  " 

Beef... 
Lard... 
Lard... 

Rice 

Starch... 

Stearine.. 

Sniar  . . . 

Sugar 

Tallow  .. 

Tobacco. 

Tobacco. 

Whiskey 

Wool 


kegs, 
pkgs. 


....bbls. 
...hhds. 
...pk^s. 

.'.'ihhds. 

...bbls. 

bales. 


Dressed  hogs.. No. 


Since 
Jan.  1,'73 


7!3 

142,6Si3 

■l,OS0 

23,786 

215.893 

175,013 

481,616 

lIll.Ml 

110,821 

24,503 

353,56 

10,030 

9,763 

116,733 

8,5S6 

360 

9,371 

26,6  '6 

41.' 9." 

22,110 

65,976 

13  O'JI 

19,792 


Same 
time  1877 

921 

80,185 

4,aii 

39,161 

277,930 
65,5?8 

316,313 

171,009 
76,il'>8 
16,2,11 

151,859 
11,880 
I3,4>)6 

104,183 

6,416 

87 

11,250 

23,687 

65,3:« 

9,69  i 

.5-..  28) 

1'1,J28 

58,465 


Exports  •>r  Leading  ilrttclos  from  Jiew  York. 

The  following  table,  compiled  from  Custom  House  ret  nrns, 
shows  the  exports  of  leading  articles  from  the  portof  New  Tork 
to  all  the  principal  foreign  countries  since  Jan.  1,  1878,  the 
totals  for  the  last  week,  and  also  the  totals  since  Jan.  1,  1878 
and  1877.  The  last  two  lines  show  total  values,  including  the 
value  of  all  other  articles  besides  those  mentioned  in  the  table. 
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UKNIiltAI. 

FttlCES  OUHkKNT 

ASHKR- 

fol.eitticit V  >.       *H»  <y 

USBAIMrUri'S— B««lp«olklra»ort. 

BUILUINU  MATKKIALB- 

Arlct*— Coumian  uar(l,alla*t..V  U    ]  3U   •  in 

Oroton ;  W)    •  »  CO 

I'lilUil.'IpliU UOU    •  27  1)0 

C>»i."i:     Un'Mi.uie V  bbl.       DO    •  .... 

Lii/m-iC'.Klanil,  common. ...V  bbl.      BO   0  ... 

liorkUMit.  ilul-hloK •100 

iHiHlitr-finf.g'ilo  ex.dry  V  M  It.  «0  00    •  69  UU 

Piur,llilK|>l.x  lioi 1(90    •  iO  00 

do    ta.iy  uottrdi, oom.toe  ci.oftch.      '23   •  ;a 

IMt.....  •  M.lt.  81  00    •  40  00 

Ath.KOod i\  00    •  88  UO 

BUCK  wolaut S3  0U    el.'S  00 

4praco  bo*rdB  A  itUukf,  f*cb '.13   #  27 

Bnmlockbuards.  eaob \i   •  17 

Maple VM.n.aoOO   •  39  Ou 

Jfaii>— '.Ud«U(i.rrm.ren.A  ah.^i  keg    a  1  m 

Cllncb.lu  to  8ls.AIODKer «  3S   #  Si) 

SdHna...           •  4  33 

Cntfcplket.allalzea •  2  B^ 

/alnu— LJ,  wh.An.  pira.  Inol)  V  Ik        Sua 

Lead. wo..  Amer.,uure  dry 7xS  ^ 

Sine,  wli.,Amcr.  dry.  No.  1 5    •  6 

CInc.wli..  Amer.,No.l,tiloll I    a  • 

Parltwhlte.  E:-.k..fOld....»  lOOB.    170    m  IW 
BOTTKK-(Wholeaalo  rrlcei)— 

Tubi.ga»><  (o  choice  State(iicw)  flit.      23    •  28 

Weai'n  crt-amery  g*d  to  ch.    "      "          'il    9  28 

nrklni.state,  t'rtopr.old,  ...    "         20   a  21 

MTeUb  tabi,  State.com.  topr.  "     "          IS   •  21 
OBBBSR- 

atate  factory. g'Jtocholrerew.Vk       U)ii  13 

Weatera  tactory.g'ato  prltneold.'*         10    9  US 
OUAL.- 

Llvurpoolgar  cannel . ..•  8  50 

LtTernoolhoaai*n%nnel    tt  00a  ^3  00 

ANTHRACITK— The    foUowlOK  will  Bbow    prlcos  at 
iaet  auction  or  prc»ei't  »cuedule  rat^it: 

fei.n.      1>.L.*W.  0  4H.    F.*B.    L.  *  W. 

Belied,      Auction.        Scbed.  Bchcd. 

New-       Mch.  2;.       Weehaw-  Port 

barjr.*     Hoboken.  ken.  John-t'n. 

tk'n>b..t3.S            «3  23                13  SO     ....  t3K 

Snta...  3:9       8  3U    «3  21           3  5ll      ....  :9> 

■■■■.•  3  (9              3  It)                 3  CO       ...  3  to 

More...  8  73        S  (5    «3  71H       3M     ....  3  90 

OhSiat..  8  .0       3  19    »3  W           3  90     .  ..  3  li 

*  50  cenla  per  ton  additional  for  delivery  at  New 
York. 
UUIrirjtK— 

Ulo,  ord.car.WandKdaya.gld.Vk       isxa  U 

do  fair,         do       Kola.    "          ...  u  ijy 

do  good,      do        Kold.    "          ...  «  16}^ 

do  prime,     do       Kold.    "         ....9  17 

JaTa,  mau ROld.    ■■         20   •  23 

NatlTeUeyion (Cic    "         15   e  17 

Mexican gold.     "          UKS  !> 

Jamaica  gold.     "         l.ijj »  19^ 

Maracaibo  gold.    "         13   a  li 

Laguayra KOid      "          Wii  It 

St.  uotniDgo gold.     '*         13   &  l»x 

BaTanllla  gold.     "          13    0  I6K 

Costa  Rica    eold.     '           19   a  17>t 

e  JTTON— bee  special  report. 
COPPKK— 

BolM V  • a  28 

Sbeathinx.new  (OTerli  01; M  28 

Bra«ler»'(oTor  l«oi.) a  W 

American  Ingot,  Lake 17    a  17), 

DBOtiS  a  orKS- 

Alam.lnmp.Am V  B  car.       Ijft       

Argols, crude gold,       17    a  19 

ArgolB.reilned "         22X9  ^3 

Araenlc,  powdered •'           ma  2w 

Blearb. soda, Newcaaile.fi  100 »  ■•       8  SO   a  3  S^ 

BIcbro.  potash V  car s  IIX 

Bleaching  [>owdi>r »  ko  tt.  ••       I  4u   «  1  j5 

BrlmstoDF.  in  't  &  Snls.per  ton.gold.21  03    6  '2?  90 

Brimstone.  Am.  roll Vtn,.car,        3   9       

Camphor    rellned "         'i'Xi  i'-H 

Caatoroll,K.I.lnbond.  «'i;al..gald.       90   a 

Caustic  soda V  100  B      •■       3  70    a  I  12S 

Calorate  potash "         "      IS  CO    g  n  s*) 

Cjchlneal, Honduras, surer...     '■         56   a  SS 

G  eb'neai.  Mexican "  50    a 

Oream  tartar,  powdered .e-vT,      2sy8  tt% 

C«babs,  Kaai  India "           txa  S<k 

Citch gold.        Ska  5/4 

Qtmbler ■■  <XS 

etnseng ...cut.    1 '.3   a  129 

OlTcerlne,  American  pure "          !7  a  lil 

Jalap "         i'H»  .... 

Lleorlee  paste,  Calabria "         2«   a  27 

Lleorlce  paste. BIclly "         25   a  29 

Licorice  paste, Spanish, solid.,  .gold      it   9  21 

Midder.Datcl "           «Xa  'H 

Madder, Krench.  B.X.F.F *•            9    a  5M 

Natgalls, blue  Aleppo car,      22   a 

Oil  vltrioUft6  Brimstone) **          l\a  'i 

Opiam, Turkey  ....(In  bond), gold.  3  71    a 

Proaslate  potash, yellow.  Am. cnr.      '<3    a       

Qcilcksllver gold.      «    a  » 

unlnlne car a  IT 

Kaabarb,  China, good  to  pr....    "          50   a  I  90 

Sal  soda,  Newcastle.  VIlUB,  iTOld     1  !5    a  >  2J 

8bell  Lac,  2d  A  1st  English.  VI. car.       !i    a  22 

Sodaaab VluOft.gold    1  S3   a  I  <3 

Bngar  of  lead,  white, prime, Vltcur.       — a  1- 

Vitriol,  bine, common '*          1    a  7M 

Or'dllk.% '}eorge'Brnew)cod.VqtL   3  SO   A  4  75 

Haokerel, No. l,s<.  shore pr.bbl.  18(10  /t  '22  OJ 

Mackerel.  No.  1.  Day 0  20  0) 

Mackerel, N0.2  Hasa.Bbore  9  39   a  2  dO 

Kackcrel,  No.2,'iiay 12  90  «  13  00 

FKaiT- 

B*Ulis,9««aieai .  per  SO  lb.  1  rail    3  25   if  3  37 

Jo     Layer, new a  165 

0     Loose,new I  73   9  2  01 

do     Valdnela,new 9  7^ 

Sirrants,  new Ska  9)i 

tron,ncw KHO  19 

Fronea,  Turkish  (new) iH9  'X 

do       French 13    a  17 

Tiatos 4    a  i\ 

Flgs,Wypr 8   9  13 

Canton  (iinge'.wh  A  hf.pota.V  case.    <  50   9  8  00 

«ardlne>,  f  h»lf  box  UHa  liH 

SaraUe'.  fi  quarter  box ..       liX®  13)t 

MaonronI,  ItHllsn V  lb       12K9  14 

Domtxttc  Dried— 

Apple-,  Sjulhern.  sliced V  »         9    a  7 

do          do         quart-rs 8H9  4H 

d)      State,  sliced,  new 6    a  8 

do        do     quartets,  now 9    a  6 

reache>,pared,<irg'dioch'ce  new)        4    a  I'l 

do       nnpare:.  naWe^  and  qr4.  .        Sua  4H 

Blaevoerries.  ba^t  aid  bbls.  (new).        <i    9  10 

IUai>i>eirlcs 23    9  26 

Cberrle*.  nry  mixed  and  new  wet...       IS    9  19 

pjums.B  ate.... M    a  13 

Wbortieberrlea to  9      u 


UUN NIKS.— Sea  r  <pori  nodar  Cotton. 
IIAT- 
Morth  ItlTerailDP'u: *  lOU  »       to 


•9 


UBMP  AND  JUl'K- 

Amarlcan drnsaed Vton.  179  30   9213  00 

AinerloaL  uDdreaaed 130  00   9189  00 

Kusala,ol6an fold.KSW  9210  00 

Italian -    270  00    »'273  Oil 

Manila VB    "  l\t         7 

Sisal  ••  ....4         5X 

Jute "  4H*         B)« 

UIOKS- 

ZM-v— Uuenoa Ayres,selected.VBKeld    20   9 
Montevideo,  do.*..      "  ....9 

Corrlentes,  do....      **  18    a 

RIoUrandc,  do....     "  ..a 

Orinoco,  do,,..     *'  --     - 

Callforaia,  do....     " 

Uatanioras.  do  ..       ** 

iret.faUed— lluen.  Ay,  selected  " 
Para,  do....  " 
California,  do....  " 
Texas,  do cnr. 

A. /.sioct— Cat.  klps.slaught.  gold       13    _ 
Calonttaklps.deadgreen...     **  10   a 

Caleatta,  bnffalo ■■  i%a 


H 

It  9 

n  9 

•  a 

7  a 

9  a 


21 
so 

19 

17H 

19 

19V. 

IB 

9><. 

7H 

9 
10 
11 
los 

»)« 


HOPS— 
New  Yorks.  com.  to  med.. 
do        good  to  prime  . 

Ra«tern  

Wisconsin 

Old 

Yearlings ■ 

INDIA  RUDBKR- 

Para.llne 

Para,  coarse 

Ksmuralda,  pr>!fesed,  strip.. 
OnHyiqutl,  p-esaed,  strip.. 

Panama  strip 

Cartbapena,  pressed 

NIcarpgua,  ti&eet 

NlcaraicUH,  scrap 

Mexican,  sheet 

Honduras,  sheet , 


6  9 

9  « 

9  » 

9  9 

1  9 

i  •« 


42    a 

30  @ 
....S 

....& 

31  s 
84    9 

32  m 


42X 
33 


e 

2; 

« 

21 

a 

21 

9 

25 

9 

27 

IROft-- 

Pig. American, No. 1 V  ton.  IS  PO   a  19  TO 

Pig,  Aoiencan, 2,0.2 17  uo   a  1^  CO 

Pig.  American,  Forge 16  110    0  17  PO 

Pig,  Scotcn   23  50    9  '.'6  10 

btore  Priceit, 
Bar.Swedes  .ordlnaryslies.V  ton.iau  00   %I3'2  50 

Scroll ....Vib.    2  E-lce        5 

floor.,  Xl.No.'22tol*:Xx!3ft!4    "  59    2  J-10 

Slu'et,  ituksia goidvn      wnm      11 

Sheet.Blngle.donble  A  tr'>D]e,com.         S)^^        4 

Rails,  American ;4  ton,  cur.  8S  (X)    9  36  PO 

Steel  rails,  America  1.... 49  PO    9  41  00 

LBAD- 

Ordlnary  foreign *  100  lbs,  gold 

Domestic,  rr.mmon cur. 

Bar  (discount,  10  p.  c.) {1  B. 

Sheet      "  "       

LKATHKR- 
UemIock,Baen,  A'reB,h.,m.AI.VB. 

"       California,  h,,  m.  A  1 

common  lilde.h.,  m.  Al.... 

"      rough 

Slaughter  crop 

Oak.  rough 

Texas. crop 

UOLASSEE— 

Cuba,  clayed w  gal. 

Cuba,  Mn8.,refln.gr*d9,50(  est.     " 
do       do    grocery  grai'es.      " 

Barbadoes ** 

Demerara '* 

Porto  Rico " 

N.  O.,  com.  to  prime " 

NAVAL,  STORKS— 

Tar,  Washington V  bbl 

Tar,  Wilmington " 

Pitch,  city.. " 

Spirits  turpentine V  gal. 

ROBln,  strained  to  Kood  strd.V  bbl. 
•'     low  No.  1  to  good  it'o.  1     " 
••     low  No.  2  to  good  Ko  2    •* 
••     low  pale  to  extra  p  \!c..    *■ 
'•     window  glass *• 

NUTS- 

Alinnnds,  Tordan  shelled V  lb, 

Brazil  

Flli.erts,  Sicily 

Walnats,  Naples 

Pecan 

OAKUM— Navy ,U.S.  Navy  A  best  VB. 
OILS— 

Cotton  seed,  crnde 

Olive,  in  casks  V  gall 

Linseed,  caHks  and  bbls 

Menhaden.  CI nde  Sound •• 

Neatstoot,  Nu.  I  toextta *■ 

Whale, bleached  winter " 

Whale,  crude  Northern " 

Sperm ,  crude ** 

Sperm,  bleached  winter •* 

Lard  oil,  Noe.  1  and  2 " 

OIL  CAKB- 

Clty.  thin  obIcng,baRs,  nold.  V  ton. 

Western,  thin  oblong  (Uom.)  car  " 
PKTKOLKIIM- 

Crnde,  In  bulk *',?"'' 


6  3THS  C  40 

3  50    9  4  IP 

....a  5h 

-.-  9  es 


S5S9  33 
..     »        

Komlnal. 

Nominal. 
32  9  f.0 
23    9       45 


2  12XJ 

2  lass 

200   a 

3<JS<3 

I  S3  a 

1  8j  a 
1 6!)  a 

2  so  a 
9  to  a 

30   9 

4  9 

9k9 

II  @ 

4S® 


2  .'9 

2  12H 

31 


4  29 

9  50 


4« 
10 
IIX 
12 


8X»        lOX 


.V  fti. 


33    9 

1 10  a 

99  a 

36 
60 


-  9 

(0   9 


51 
IPS 
1  14 

4j 


10 

1  13 

(0 

!8 

90 

61 

92 

I  03 

1  17 

33 


Cases 

Keflned " 

Naph'ha.Clty,  bbU " 

PttOVlBlOKS— 

Pork,  mess, spot..., Vbbl. 

Pork, extra  primt, new " 

Pork, prime  mesp.  West •• 

3ucl, family  mess    " 

Beef,  extra  mes^,  lew 

Beef  nams,We«tfru " 

Bacon,  City  long  clear V  B 

Hams, smoked  ** 

Lard,  City  steam " 

BICE- 

Carollns.  fair  to  prime VB. 

Lonlslana.  lair  to  prime " 

Rangoon,  In  bond  " 

Patiia,  duty  paid " 

SALT-  _w_v 

Turk's  Island V  buh. 

St.  Martin 

LI  varnuoi.Ath  ton's  Una Vuek. 

8ALTPKTRK- 

Renned,pure VB 

Crnde par  100  Ib.gold 

Nitrate  soda "  " 

SILK- 

Usnal  reel  Tsatlcsa 

ITsuAl  reel  Tavaaama 

Ue-reelcd  Tsallees 

Bereeled  Cotngoaa  ,..,....,.....  ... 


33  00   a     .. 
30  00    a  30  90 

-...a  6x 

uya  UH 

....SI  ux 

exs  ax 

9  75    a  10  0(1 

...      9    8  S7X 

-...  a   .... 

17  CO  9  17  ^a 

12  00  9  Vl  2) 

It  i;0  «  16  5U 

.  .     a  1-co 

5X3  6X 
6  9  IX 
3XA  3X 


27   9   :8 

80    w    W 

290    8..-. 

IPX*        IIX 
t  23    9    t  73 
3  90    9    8  t2X 

S  :S  9  9  50 

3  DO  9  5  23 

9  2S  a  9  SO 

....  «  .... 


BKRbB- 

Olovar,WMtam V  B.  7X«        7K 

Ulorer,  New  York  State 7)29        75 

Timothy V  ugata.  t  W    as    I  4U 

Canary,  Smyrna I  W  9    1  VIH 

Canary,  Slilly 9    J  » 

Canary,  Duich ,„ 9    1  to 

Hemp,  foreign , 1  t9    S     .... 

Klaxsefd,  Ainerlcan,  rough 9     1  SO 

Linseed,  Calcnta V5aB.  gn|(.  t  15    9        OQ 

Linseed   itombay V  Ct  B     g)l'J ^    .,,, 

8PKLTKK- 

{'"rolKn !WB.gold.  5g7X»    t  00 

Domestic,  common car.  5  87H7    ft  t3X 

8PIC1CS- 

Pepper,  Batayla..._ V  »,|0ld  ,„.a 

ao        dinaapore a       121^ 

do        white ;..9       .'o* 

Uasslu,  China  LIgnea ^       -j^ 

do       itatavia is    9       20 

Ginger,  African 9         | 

do     Calcatta 9        9V 

Mace  9      to 

Nutmegs, BatHvlaandPenang SO   9       tJK 

Pimento,  Jamaica ■ 9       nH 

Cloves tt    «       tt 

do    itema  9      14 

SPIRITS—  . gold— .— 

Brandy,  foreign  brands V  gal!.    8  73    9  17  00 

Kum— Jam.,  tth  proof ••  4  tO    9    8  OO 

St.  Croix, 3d  proof "  I  SO   9    4  Ok 

6ln ••  800    *    8JB 

Whiskey,  Bcot-h "  8  60   9   4  00 

do        Irish "  8  60   9    8  10 

Domtntic  Uquora — 

Alcohol Vgall.  3  08    a    2  04 

WMntt.T    •■  1  06    »     .... 

Brandy  (Cal.)  dellv.  In  N.y....     "  ....    <»    3  90 

8TKK1 «or«  fitce*. 

Knglleh,cast,2dAlBlqsality  VBgold       14X»       li 

EnKllsh.snrlnK,2d  A  1st  quality..  "  6X9         i% 

Engllsli  blister. 2dAlstquallty..  "  9    a        14 

English  m«chlnery ■'  9X9       lOM 

KngHsli  German. 2d  A  iBt  quality  **  10X9       HH 

American  blister car 9         t 

American  cast,  Tool 9       It 

American  CHSt  spring ...9         9 

American  >aachlnery a       10 

American  thermae  spring a       .... 

snoAR- 

loferlor  to  common  ;*efinlrg...,V  B.  6X3        *\ 

F'lr    "  ....«        7x 

Good  reflnlBg "  3»         7x 

Prime "  ....a        7K 

Porto  Ulco.  refli  .  fair  to  prime    '•  7X9         7X 

lioxes.c'ayed,  Nob.  1(1(312 "  7X9         7X 

Ceitiifugal,  Nob.  7@I3 "  7X9         8!i 

Melado "  3    a         6U 

Manila,  sup.  Hni  ex.  sop "  6    ®         72 

Batavla.  Nos  l'@12 "  7X9         7X 

Brazil.  Nob.  9®U  "  6Sa         7X 

i?-/f«M~Hard,cru6hed "  9X'it        

liard.powdered "  tsz         i% 

do    granulated ••  9X9       .... 

do    cutloaf  "  9Xft       10 

Coffee,  A,  standard. **  9    nt         ^ 

do      off  A "  8X4        SX 

WhlteextraC ■'  8X»        ii 

KxtraCno ••  8Xa         82 

Yellow  C ••  Tx*         8 

OtherY'ellow "  7>,a        7X 

MolasECB  sugars "  (5(9        7]{ 

T  ALLOW - 

Prlmeclty VB ■»        •)% 

Out-of-town    •*  ,...9       .... 

TEA— 

tiyaon.Commoa  to  fair cnr.VB  21    a       <6 

do     Superior  to  fine 2S    a       SS 

do     Extra  One  to  Snest 83    a       4S 

do     Choicest Nominal. 

Young  Hyson, Con.. to  fair 20   (^       '.5 

do          Super. to  fine 23    9       3S 

do      Ex. Bneto  finest 49    9       55 

do       Choicest 75    <»       90 

Bunpowder.Oom  to  fair 21    9       3U 

do           Snp.toAae S3    9       4S 

do    Ex. fine  to  finest '  50   9       60 

do    Choicest 80    a        95 

Imperial. Com. to  lair 22    9       27 

i.u        Sun. to  line SO    9       40 

do        KxlrafinetoAnest 43    9       5S 

Hysou  Skin.  A  Twan..com.  to  fair.  17    a        18 

do          do      Sup. to  fine '.9    a       !0 

do          do       ttx  finetoflnest Nominal. 

UocoIoredJapan,Com.to  tair 20    9       '25 

00          Sup'rtoflnc 28    9       85 

do         Bi. finetoflnest SS   a       tO 

Oolong,  Common  to  lalr,««« 24    9       it 

do     Superior  tofine SO    a       38 

do     Ex  finetoflnest 42    e       50 

do     Choicest 60   9       <9 

Sonc.A  Cong. .Com.  to  fair 21    9      2o 

do          Sup'rtoOne 80   9       40 

^n         Rt  fine  to  finest 45   <•      99 

do         Choicest W   »       '* 

TIN—                                          ,^  __  ,,„ 

Banca goId.VB  ..    «       HX 

Straits •'  WXe       14X 

English, refined "  .  i;--*    .  »» 

Plates. I.e., coke Vbxgd.SM   9    ?» 

Plates.char.terne "  »  73   9   t  W 

TOBACCO-,           ^                            _^  ,^^         . 

Kentncky  lags,  hesw..... *»  BXf        J 

leaf,                   ■'          ....  SX9       10 

Seed  leaf- New  Eng.wrappersTS-'7t  10    9       88 

do         flilorf,  TS-'lt .  (    A         7 

Pa.  assorted  lot?. '7S-16    . »    •«       II 

Tarn,  la'd  lints,  aasorled 73   9      CIX 

Havana,  com.  to  fine '5    *•    '  '5 

Manafac'd,ln  bond,  black  work 11    9       IB 

••    bright  work 14   9       «0 

''rmerTca-;  X  t VB  f4(»       « 

American,  Ni.B.  1  A  2 !0   9      « 

Ainerlcan, Combing y   <a       « 

Bxtra, Polled J!   a      » 

No. I,  Pulled 50    «       » 

California.  Spring  Clip— 

Baperlor,  uawasbed g    •       S 

ITBtp H     •          ** 

Inferior            **    •       !■ 

Barry  -•••. !'   •       U 

Bjutb  Ara.Merlnc.  nnwaabed «    •       «" 

Cape  Good  Hope,  anwaahed 2S    a      w 

rexaB,fine,Eaatem.. m    2      S 

Texas,  maillaro.Kaatam f»   "      •{ 

Saiyrna.nnwaahed low-  n   m      i» 

KKEIQHTS-                      ^a-rBall.— .  -— -SAIU--, 

CoVon V».       .,;•••  X  ,.'*^*»- 

Vlour             ...  V  bbl.        to    a     ..  28    «    .... 

EM^iooVliV.V-on.      25  0    i,80  0  WO    a    «0 

Corn,bnkAbg..Vbn.        \*—  IJ*    'i'^ 

Wheat.  biUK  A  baza..          JXJ...,  tx«     tjf 

B.A«            ...vtca.      9  9   A..,.  ....a   .... 

..'....Vbbl «*  • •   •••• 
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Commercial    Cards. 


Russell  &   Co., 

c  OOT  raissior*     merchants 

AND    SHIP    AGENTS. 

Bong  Kong,  rantou,  Amoy,  Foocliow. 

Shanghai  and  Hankow,  Clilna. 

Boston  Aeency,        )  Repres-ented  by 
J.  MURRAY  FORBES,  [     S.  W.  POMEROY  JB., 
SO  Centeal  Stbket.   )  105  Water  St.,  S  Y 


Hong  Kong  &  Shanghai 
Banking  Corporation, 

Head  Office,  Hong  Kong. 

«  Represented  by 

8.  W.  POMEROY  Jp.,  105  Watee  St.,  K.  Y. 

Charles   E.    Parker, 

COMMISSION    MERCHANT, 
14  Exchange  Pla-^e,  BOSTON. 

Post  Office  Box  2.634. 


Insurance. 


Olyphant   &    Co., 

COMMISSION     .\  ERCHANTS, 

Kong  Kong,  ^hanghal,  Foochoir  and 
Canton,   China. 

REPRESEHTED    BY 

OLYPH.INT   &   CO.,  of  China, 

104  IVall  St.,  New  York. 

John  Dwight  &  Co., 

MANUFACTURERS  OP 

SUPE  K-C  ARBOK  ATE 

OF 

SODA. 

No.    It     Old    >Up,     New     Tork. 

The  Jobbing  Tjaile  ONLY  Su]>ijlied. 

E.R.Miidge,Sawyer&Co 

A  o  K  a  T  d    r  o  K 
%VaBlitu!fi<>ii  .feiiiK,  <'t>it'Upoe  .fit's;  Co., 

lii.'k'llitiitoti  i^'oikleii  <;«>., 
Kllertoii  Nctv    Tiii!.-, 

Allaiiitc  <  <>  toil   .Mills, 

Saraio^ia    Vlctor.>    ^il;^  <«;*. 

AND 

Honlerr.    ^Iil't"   nnfl     "ratver* 

From  VarlouB  Mills. 
NKW  YORK.  n(>STON, 

dl  45    WniTtt  STrtltrfi,  Ifi  CtlAUKOJV    .-.1. 

PIIILAD'-.LPlllA. 
J     W.   L^AYT'iv.  -^H.  rilKfl'^l'T  dTIKSKT. 


George  A.  Clark  &  Bro., 


Mll,^v.»ttl)*^    Hni.ix    .■^»<-k;»i.ks. 

41)0     BROADWAY,    NEW  YORK. 


BrinckerhoIT,    Turner 
&    Co., 

Manufacturers  and  Dealers  In 

COTTONSAILDUCK 

And  all  kinds  of 

COTTON  CANVAS,  FKLTING  DUCK,  CAK  COVEK 

IHG,  BAGGING,  HAVENS  DUCK,  SAIL  TWINES 

*C.    "  ONTARIO  '  SEAMLESS   BAGS, 

'  AWNJNO  STRIPKS.  ' 

Also,  AKeuta 

United   States  Bnntlng   Company. 

A  full  supply  all  Widths  and  Colors  alwayg  in  EtocU, 

No.  ion    nnanp    Str<>«t. 


JOSEPH   GILLOTT'S 
STEEL   PENS. 

Soldly  alldealert  throughout  the  World. 


OBOTCB    OF    THE 


AT  L  AN  TIC 
Mutual    Insurance    Co. 


New  York,  January  S8, 1878. 
The  Trustees,  in  conformity  to  the  Charter  of  the 

Company,  submit  tlie  following  Statement  of  Its 

affairs  on  the  3l8t  December,  1877  : 

Premiums  received  on  Marine  Kisl^s 
from  Ist  January,  1877,  to  3l8t  De- 
cember, 1877  $4,710,665  83 

Premiums  on  Policies  not  marked  oil 
Ist  January,  1877  2,040,362  61 

Total  amount  of  Marine  Premiums.  $6,751,028  44 

No  Policies  have  been  issued  upon  Life 
Rislis,  Hor  upon  Firo  disconnected 
with  Marine  Risks. 

Pri  miums  marked  oil  from  Ist  Janu- 
ary, 1877,  to  3l8t  December,  1877. . . .  $4,902,331  08 

Losses  paid   daiing  the 
same  period $2,565,890  37 

Returns  of  Premiums  and 
Expenses... f947,«83  86 

The  Company  has  the  following  Assets,  viz.: 

United  States  and  State  of  New  York 
Stock,  City,  Bank  and  other  stocks. $10,566,958  00 

Loans,  secured  by  Stocks  and  oiher- 
wlse 1,163,200  00 

Real  Estate  and  claims  due  the  Com- 
pany, estimated  at 617,436  01 

Premium  Notus  and  Bills  Receivable.     1,764,393  63 

Cash  in  Bank _. 255,36102 

Total  amount  of  Asseti    $11,366,351  66 

Six  per  cent.  Interest  on  the  outstanding 
certificaies  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legiil  representatives,  on  and  after 
Tuesday,  the  5th  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1874 
will  be  redet-med  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tues- 
day, the  6th  of  Febru.iry  next,  from  which  date  all 
interest  thereon  will  cease.  The  certificates  to  be 
produced  at  the  time  of  payment  and  canceled 
Upon  certificates  which  were  Issued  for  gold  pre- 
miums, tlie  payment  of  interest  and  redemption 
will  be  in  gold. 

A  Dividend  of  Forty  per   Cent,  is    de. 

Glared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  December,  18'17,  foi  which 
certificates  will  be  issued  on  and  after  Tuesday,  the 
7th  of  May  next. 

By  order  of  the  Board, 

J.  H.  CHAPKIAN,  Secretary. 


Insurance. 


TRUSTEES: 


J.  D.  Jones, 
VV.  H.  H.  Moore, 
Churles  H.  Russell, 
David  Lane, 
Daniel  S.  Miller, 
Josiah  O.  Low, 
Royal  Phelps, 
C.  A.  Ilanl, 
William  H.  Webb, 
Francis  Skiddy, 
Adolph  Lemoyne, 
Charles  H.  Marshall, 
Robert  L.  Stuart, 
Frederick  Chauncey, 
Horace  Gray, 
John  Elliott, 
Wi  liam  H.  Fogg, 
Thomas  B.  Coddington, 


Charles  Dennis, 
Lewis  Curtis, 
James  Low, 
Gordon  W.  Burnham, 
William  Sturgis, 
William  E.  Dodge, 
Thomas  F.  Yonngs, 
John  D.  Hewlett, 
Charles  P.  Burdett, 
Alexander  V.  Blake, 
Robert  B.  Mmtum, 
George  W.  Lane, 
James  G.  DeForest, 
Charles  D.  Leverich, 
Edmund  W.  Corlies, 
William  Bryce, 
Peter  V.  King, 
Horace  K.  Tbgiber. 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORK,  2d  Vice-Ptesideat. 
A.  A.  BAV£M,  3d  Vioe-Presldent. 


North  British  and  Mer- 
cantile Ins.  Co., 

OF 

L,OXDO.\   AlVD  EDI!VB<JRGH. 

iNCORTORATED     IN     1809. 

UNITED   STATES    BRANCH: 

54  William  St.,  Cor.  Piue,  New  York. 

E;>TABI.ISUED     DECEMBER,     1866. 

Calld  in  ai.d  paid  up  Ca^jital $l,3ii3,636  36 

Reserve  for  all  other  liabilities,  in- 
cluding re-insurance 2,517,^28  04 

Net  Fire  Surplus  and  Reserve. . . .  4,618,6-JO  70 

Invested  and  Cash FireAsfet8.$8, 500,185  10 

Subscribed  Capital,  for  which  the 
Stockholders  are  personally  lia- 
ble, not  yet  c  lletl  in        ....     $9,545,054  64 

Reserve  fur  lotal  Liabiliiies,  in- 
cluding re-insurance,  iu  the  U.S.  $780,518  04 

Net  surplus  in  the  United  States.  !lS6,753  49 

Fire  Asspts  held  in  the  U.  S...  $1,767, 276  53 
The  above  does  not  Include  the  Life  and  Annuity 
Funds,  which,  by  act  of  ParlUinient,  are  In  a  distinct 
and  separate  department,  for  which  the  surplus  and 
reserve  of  the  1' ire  .Insurance  Department,  named 
above,  are  not  liable. 

CHAS.  E.  WHITE,      SAM.  P.  BLADGKN, 
Managkus. 

Steaiii»iliip§. 

THE    OI.D    RELIABIiE 

Stonington    Line 

FOIt      BOSTON, 

AND    ALL    POINTS    EAST. 

Not  a  Trip  Missed  in  7  Consecutive  Years. 

THE    ELEGANT   STEAMERS 

STONINGTON   and  KHOME  ISLAND. 

5    t'    M    Dally  from  Pier  33,  North  River,  f09t  of 

*  Jay  srreet. 
Hereafter  the  STEAMBOAT  EXPRESS  TItAIN  WILL 
LKAVE  SIONINUTON  AT  •1:30  1.  M. 
State-rooms  and  tickets  secured  at363  Broadway  and 
at  all  otlices  of  Westcott  Express  Company  In  New 
York  City  and  I'.rooklyn.  Also  tickets  for  sale  at  all 
hotel  ticket-ofllces. 

PROVBOEXCE    LINE. 

FREIGHT  ONLY    FOR 

Providence,    Worcester,    Nashua   and 

all  Points  North. 

Steamers  leave. 
<c  f>    IW    Dally  from  I'ler  29  North  River  (toot  of 
u   I  .  irm.  .^y,,/ren  street.) 
Freight  taken  via  either  lino  at  lowest  rates. 

D.  s.  HABUOCK,  President. 
L.  W.  FILKINS,  General  Passenger  Agent. 


Atlas  Mail  Line. 


lU-MONTHLY  8KKVICK  TO  JAMAICA,  llAYTl 
CC tLOMKl.V  and  A8PIN WALL,  and  to  PANAMA  and 
SilUTH  PArlFlC  PORTS  (via  Asplmwall.) 

Fiisi-ciftas,  fuU-poweied,  Iron  screw  steamers, from 
fler  No.  11.  North  River. 

For  Kingston  (Jam.)  and  Haytl. 

ATLAS AprI125|ETNA        ■}''^?^  ii 

For  Haytl,  Colombia,  Isthmus  of  Panama  and  South 
Pacific  Ports  (■  I-  A»i'ii.».f  ;, 

AILSA Aprlisnl  CLAR1B14L May  15 

Superior  flrst-clBas  passenfrer  accouimodatlon. 
PIM,  FOKWOOD  &  CO.,  Agents, 

No.  51)  Wall   troet. 


ONLY 


Direct  Line  to  France. 

The  tteuciral  Trans-Atlantic  Company's 
Mail  Steainsliips, 

BETWEEN 

REV/    YORK    AND    HAVRE. 

CalllUK  at  Ply-mouth  for  the  landluK  of  Passengers. 
The  splendid  vessels  on  this  favorite  route,  for  the 
Continent— cabins  provided  with  electric  bells— will 
sail  from  Pier  No.  42  North  Klvcr.  foot  of  Morion  St., 

VILLE  DE  P  N  RIS,  EantelU  . . .  Wed    May  1,  4:30  P.  M. 

ST.  LAl'RKNT,  Lachesuez  Wed.,  Mny  8,  10  A.  M. 

LAliWADO  -.sangller Wed..  May  14.  l  P.  M. 

PRICE  OF  PASSAGE  IN  GOLD  (Including  wine): 
To  Havre— First  cabin,  «I00;  second  cabin,  «  5;  tnird 

cabin,  »35  ;  steerage,  »2I>-Includlng  wine,  bedding  and 

To  Plymouth,  London  or  any  railway  station  Id 
England-First  cabin,  »90  to  $100,  according  to  accom- 
SiBdatlon;  second  cabin,  »'5;  third  cabin, $35,  steer- 
age, $27,  Includinf  everything  as  above. 

Return  tickets  at  very  reduced  rates,  available 
through  England  and  Franco. 

For  passage  and  freight  apply  to 

IiOUIS    DEBEBIAN, 

Agent,    55    Broadway. 

McAlister  &  Wheless, 

COTTON 
COMMISSION    MERCHANTS, 

NASHVILLH,  TKNNKS8KB. 

Special  attention  given  to  Spinners' orders.   Corr» 

*5SFrEESc"«"-Tnlrd  and  Fourth  N.Uo.l  Dank 
I  nd  Pronrljtors  of  Taa  Ck«o»ioiji. 


AnuL  20.  1878.] 

IHiitcollaneous. 

English  Cannel, 
Liverpool    Orrell, 
American   Orrell, 

Now  lamliiiK  and  In  yard,  for  ealo  at  loweat  mar- 
ki'C  prices  in  lutK  to  suit  purchaxors.  Algo,  all  kinda 
uf  thu  bi'8t 

ANTHHACITE    COALS, 
The  Trade  eiippliod. 

ALFRED    PARinBLE, 
32  Plue  ■tree*. 
Yard— SS7  West  3id  atreeL 

Smith's  Umbrellas. 

SINGHAM.  any. lie SI  00 

OUANAOO,  pntonted         2  00 

MMC.  paragon  frame 2  50 

Viae  Mlk  VmbrellM  In  great  rarlety. 
I>'mbrella«  and  Paraaols  to  order  <fc  repaired. 
30  Fnlton  Mrect,  near  Pearl  Street. 

ISO  Fnlloii  stree*,  near  Broadway. 

l«l  Hruadtvajr,  near  Pine  street. 
1188  Uroudnay,  near 'l-:!!!  sticct. 

405  Broadway,  near  Canal  street. 

EstablishecfA.D.1802 


THE  CHRONICLE. 


Pnblieuiions. 


THE   IMAGE   OF  HEE  MOTHER. 

A  NOVEL 

urn  urn  rvs  tic. 

Savannah  Weekly  News 

of  Batnrday,  Sftth  April,  will  bo  commenced  a  new 
Mrial  iiory  with  the  above  title,  written  by  a  lady  of 
SaTannab. 
The  WKEKI-y  NEWS  Is  the 

LARGEST  AX»    BEST  WEEKLY   IN 
THE    SOUTH. 

ItlBacmpletonewspapur,  and  contains  the  latest 
Telegraphic  aua  Sla  c  News.  ,Mar,et8,  etc  .  an  flm-l- 
cultural  and  Military  Department.  It  Is  adapted  ?or 
teneral  circulation  throughout  the  Sooth. 

Subscription:  one  year,  JiOO;  sU  months,  »1  00. 
Bpecuneu  copies  sent  tree.    Address 

J.    H.    ESTILL, 

Savaiuiali,  Georgia. 


The  most  emlneut 
llvliis  aiitboris,  such  as 
Rt.  Hon.  W  E.  Glad- 
«tonr.  Prof.  Iflax  niul 
ler,  Pror.  'i  yndall.  Dr. 
'.T.  v.,  I  arpeiiter,  K.  A. 
I'roctor.  Prof.  Uuxley, 
JTas.  A.  Fronde,  Edw. 
4.  Frrenaan  Frances 
PowerCobbe.TlieDnke 
or  Argyll,  (Urs  innlocli,  AVlillam 
Black,  Jean  Ingeloiv,  ITIIas  Tliack- 
eray,  Air*.  Ollphant,  ITIro.  Alexander, 
Oeorse  naoDonald,  :f>attlievT  Arnold, 
Wr.  \*.  Story,  Tnrgiionler,  Auorb-ch, 
Knokin,  Carlyle,  Tennyavn,  Brown- 
lug,  and  many  others  arc  represented  in  the 
pages  of 

Littell's  Living  Age. 

■ian.  1,  1878,  Thb  LiviKO  A6K  enters  npon  Its  Itetb 

lame.    Daring  the  yearltwlll  fumMh  to  its  rea'.- 

-  the  productions  of  the  foremost  authors  above 

i:.meo,  and  many  others :   embracing  the  cholcps" 

Berlal  anu  snort  siori.  s  by 

LEADING  FOREIGN  NOVELISTS, 
inA  an  amount 

Unapproached  by  any  other  Periodical 

ml  AN^>®I.'lWT  w^s^"'"*'  '""I'"-  flSCOVKl:. 
§?lntwledg"Sj/'j?bSrSr°'"""'  ""^'^  "epanment 
■^thti"'**   ^*"  "  *  ""*'"  "K^'^'M  WVing 

THHUE   AND   A   QtJAHTER  THOUSAND 

donble-colnmn  octavo  pages  of  reading  matter  yearly 
"""'  '°,7fi'  S'"",'-^  "l  »*  Wa  year.n-««o/  poMaae- 

,*,'  "O""''''"  (or  tiarpa-f  Weekly  or  itajor) 
,ii  l"!"  y^r-J""'!  postpaid:  of,  foFww, 


■trnal. 
A'idress 


Pnblioattoaa. 


LITTELL  as.  GAY,  Ronton 


.1 


TUB 

Financial   Review, 

(ANNUAL.) 
1   8  -r  8  . 

A    YEAR   BOOK 

OF 

FINANCIAL    INFORMATION. 

CONTENTS. 

Retrospect  of  1877.^ 
mercantile  Failures. 
BanklnR  and  FInanctal— 

United  States  — National  Bank  FIgnres    and 

Currency  Movements. 
New  York  City— Bank  Returns,  &c. 
London— Money  Market  and  Banlr  Returns. 
Commercial- 
United    States  —  Foreign    Commerce,    Trade 
Balance,  U.  S.  Exports  and  Imports,  Leading 
Articles,  Totmaee  of  Trunk  Railroads   and 
Canals. 
The  Money  market- 
Influences  In  New  York,  and  Prices  of  Call 
Loans  and  Commercial  Paper  since  1870. 
Gold  and  Sll-rer- 

Production,  Exporss  and  Imports  of  Oold  and 

Silver  in  the  United  States. 
The  Silver  Question 

Prices,  Movement,  &c.,  in  London,  183S-1877. 
Prices  of  Gold  in  New  York,  from  1863  to  1877. 
Foreign  Excbanse- 
Methods  of  Quoting. 
Prices  in  New  York,  1670-I87T. 
Investments  and  Speculation- 
Principles  Relating  to  Investments. 
Investments  of  Financial  Corporations  in  New 

York  City. 
Compound  Interest  Table,  Showing  Accumu- 
lations of  Money  in  a  Scries  of  Years. 
Table  Showing  the  Rate  Per  Cent  realized  on 

Securities  Purchased  at  different  prices. 
Stock  Speculation  in  New  York. 
Table  Showing  the  Interest  Cost  of  Carrying 
Stocks. 
United  States  Debt  and  Secnrltles— 
Debt  of  the  United  States;  Terms  of  Payment, 

ic. 
Prices  of  U.  S.  Bonds,  1860  to  1877. 
State  Debts  and  Securities- 
State  Debts  and  Immunity  from  Prosecution. 
Prices  of  State  Securities.  1860-1877. 
Railroads  and  their  Securities- 
Railroads  of  the  United  States. 
Railroad  Earnings. 
English  Railroad  Laws. 
Prices  of  Railroad  Bonds,  1872-1877. 
Prices  of  Railroad  Stocks,  1860-1877. 
The  Investors'  Supplement- 

The  Investobs'  Supi-lekbnt  which  eItos  a 
complete  cihibit  of  State,  City  and  Railroad 
Secniltles,  Is  furnished  dating  the  year  only 
to  regular  subscribers  of  the  Chrohicle,  and 
no  single  copies  are  sold.  One  number  of  the 
SuppLKHENT,  however,  Is  bound  up  In  the 
FI.NANCIAL  RETiitw,  enabling  partirs  to  pur 
chase  a  sioglo  copy  in  this  form. 

Price  in  Cloth $2  00 

"      To  Subscribers  of  the  Coxseboiai,  1  ,  «« 

■Ss  FliXANCIAL  CHBOHIOLE )  *    *"' 

WILLIAM    B.    DANA    A;   CO., 

PUBLISHEES, 

7B  Sc  81  AVllllam  Street,  N.  Y. 

HENRY    HERBERT, 

5  AUSTIN  FRIARS,  OLD  UROAD  ST.,  LONDON 


Cotton. 


D.  L.    Bennet  &    Co., 

OENBKAL 

oommibsioN     raKK<.HA>ri«, 

131  Pearl  Street,  New  York. 

Special  attention  given  to  the  cxecnlloa  of  ordjira 
for  the  Durcbase  or  sale  of  Contracts  foi  Kolure 
Delivery. 

Pirn,  Forwood&  Co., 

GENERAL  COJU.MISSION  MERCHANTS . 

P.  0.  BOX  613,  P.  O.  BOX  4064, 

New  Orleans,  La.  New  York. 

Execute  orders  for  Future  C'ontracts  In  New  Tor* 
and  Liverpool,  and  make  advances  on  Cotton  and 
other  produce  conglxncd  to 

LEECH,    HARRISON    &.    FORWOOD, 

LIVEPJOOL. 

Also,  execute  orders  tor  Merchandise  In 

England,  China,  India  and  Singapore. 

UNDERWRITERS    IN    NEW   ORLEANS 

for  the 

British  &.  Foreign   marine    Insurance 

Company  of  Liverpool. 

'W.  C.  Watts  &  Co., 

31  Brown's  Bnildinxs. 

LIVEHPOOL, 

loUcltcottSlgmreuLS  ct  'JO'iTOS  and  orders  for  tie 
purchase  or  sale  of  future  shipments  or  'ieilvtrn  8. 
Advances  made  on  conslirniaontt.  ami  all  iDfonnattOb 
afforded  by  our  frienus,  Messrs.  D.  watts-  .*  Co., *1 
Stone  street.  New  Tork,  and  Messrs.  D.  A.  liiVi'S  x 
SJN,G4  Baronne  Street,  New  Orleans. 

E.  S.  Jemison  &   Co., 

(Successors  to  MOOI^T   A   JEMISON), 
BANKERS,    COTTON    FACTORS 

AND 

GENERAL  COMMISSION  MERCHANTS, 

No.  183  Pearl  Street,  New  York. 

Advances  made  on  Consignments  Future  Con- 
tracu  for  Cotton  bought  and  sold  on  Commission,  la 
New  YorK  and  Liverpool. 

Waldron    &    Tainter, 

(Successors  to  NOURSE  &  BROOKS), 

GENERAL  COTTON  mERCHANTS, 

97  PEARL   STREET.    NEW  YORK. 
Future  orders  promptly  executed. 

Hopkins,  Dwight  &  Co., 

COTTON  FACTORS  &  COMMISSION  MERCHANTS 
No.  134  Pearl  Street,  New  York. 


Sawyer,  Wallace  &  Co., 

OTTON  FACTORS  Jt  COMMISSION  MKK'  .ANTS 
47  Broad    Street,  New  York. 

E.   O.   Richards, 

(Successor  to  A.  L.  RICHARDS) 
Shipping  and  Commlsalon  nicrchaMt 

No.    39    BROAD    STREET,    NEW    VOUK. 


D.  W.  Lamkin  &  Co., 

Cotton  Factors, 

VICKSBl'RG,    miss. 

Orders  to  Fnrchase  Cotton  In  our  market  solicited 
Refer  to  Maun.  THOMAS  J.  SLAUOHTER,  New 
York. 


H.  J.  Baker  &  Bro., 

215   PEARL  STREET,  NEW   YOKK, 

IM1>0BTERS  AND   MANUFACTCTtKRS    OF 

Prime  QnaUtr   Chemical   naaarcs. 

Chemicals  for  the  VlUe  f ormuloa,  for  aU  Oropt 

Chemicals  for  the  Stockbrtdgo  formulas. 

Dissolved  Bone— Sulphate  Ammonia,  KltratePotatli 
Nitrate  Soda.  Sulphate  of  Potash,  Muriate  of  Potasli 
40  t>er  cent  actual  Potash.  Super-phosphate  Ldmd 
Also,  strtctlr  pure  ground  Bone. 

Our  descrlpUTe  circulars  mailed  free.  The  astcrla 
f«r  special  tsrUUiors  for  parUrnlar  crops 
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Cotton. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AUGUSTA,     GEORGIA. 

Entire  attention  given  to  purchase  of  COTTOS  on 
ORDER  for  SPINNERS  and  EXPOUTEUS. 
COBEESPONDKSCE  SOLICITED. 

References  :— Nntlonal  Bank  of  Augusta,  Georgia ; 
HeBry  Hentz  &  Co.,  Commission  Merchants,  New 
York  ;  ■William  B.  Dana  &  Co.,  Proprietors  Commeb- 
ciAii  AND  Financial  Chbonicle,  and  other  New 
York  Houses. 

Woodward   &  Stillman, 

SEAMEN'S  BANK  lUILDlNO. 

No».  T4    &    76    TVaU   Street, 

NEW  YORK. 

OENER.iL  COMMISSION  MERCHANTS 

LOANS    MADE  ON    ACCEPTABIiE 
SECUItlTlf. 

Liberal  advances  made  on  Consignments. 

Special  attention  paid  to  the  execution  of  orders  for 
the  purchase  or  sale  of  contracts  for  future  delivery 
of  cotton. 

Ware,   Murphy    &   Co., 
Cotton    Factors 

AND 

GENERAL  CO.MMISSION  MERCHANT& 
COTTON  EXCHANGE  BUILDING, 

NEW     YORK. 

Special  attention  paid  to    he  esecniioa  of    orderf 

for  the  purchase   or  sale   of    cootract^   for   futurt 

delivery  of  cotton.    Liberal  advances  made  on  con- 

elgnmeuts. 


Knoop,  Hanemann  &  Co 

GOmUISSION    MERCHANTS, 

63   EXCHANGE    PLACE,    NEW    YORK. 

HOnSBB  m 

MancliMter  and    Liverpool, 
OK      lEnSF.  Y      A       CO. 

H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 

AND 

FINANCIAL    AGENTS, 

132    Pearl   Street, 
P.  (1  Box  .3,909.  Tievr  York, 

Advances  made  on  ConsIgHments. 
Special  personal  attention  to  the  purchase  and  sale 

Ot  ''  CONTRACTS  FOli   FUTUIJE  DELIVKUY  "  OF 

COTTON. 


Robt.  L.  Maitland  &  Co., 

COTTON  FACTOP.S  &  COMMISSION  MERCHANTS 
No.  43  Broad  Street,  New  York. 


Dennis  Perkins  &   Co., 

COTTON    BROKERS, 
117    Pearl   Street,    New   York. 


R.  M.  Waters  &  Co., 

66  BROAD  ST.,  NEIV  YORK, 

ANKEKS  &  COTTON  COMMISSION  MERCHANTS 

Investment  Securities  bougrlitand  sold.    Orderaeie 
cuted  at  the  Cotton  Exchanges  In  New  York  and  Liver-- 
pool.    All  BuslneBB  transacted  Steictly  on  Commis- 
BiONj  so  that  no  Ini  crest  of  our  own  can  possibly 
conflict  with  that  of  our  patrons. 

H.  Tileston  &   Co., 

COTTON  BUYERS  &  CO.MMISSION  MEKCHANl  S 
60  Stone  Street,  New  York. 

OrdftrR  tn  Fntures  executed  at  N,  Y,  Cotton  Ezchani^e 

Geo.    Copeland, 

COTTON    BROKER, 
136    PEARIi   STREET,  NETT  YORK 


Cotton. 


Henry   Hentz  &   Co., 

QENERAX. 
COnMISSlO.V     MERCHANTS, 

174  &  176  Pearl  St  ,  New  York. 

Advances  made  on  Conslgnipents  to 
Messrs.    JAMKS    PIM.AY    &    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 
Also  execute  orders  for  Metctandlse  through 
Uessrs.   FINliAY,   MUIR    Oc    CO., 
CALCUTTA    AND    BOMBAY.  ^ 

FLTTIJKE  CONTRACTS  FOB  COTTON  bought  and 
sold  on  commission  In  New  York  and  Liverpool. 

Robb  &    Peet, 

BANKERS    AND   COMMISSION   MERCHANTS 

No.     58    WALL    STREET, 

New    York. 

Advances  made  on  Consignments.  Speela  attention 
p&ld  to  purchases  or  sales  of  "  Cotton  Futures. '  Bill 
Of  Exchange  on  the  CITY  BANK,  LONDON,  and 
HOTTINGUER  &  CO..  PARIS. 

BLOSS  &  INCHES, 

COTTON    FACTORS 

Aim 

GENERAL  COMMISSION  MERCHANTS 

14a  Pearl  Street,  New  York. 

B.   R.  Smith  &   Co.,  ' 

COTTON 

coininissioN    merchants, 

125    PEARL  STREET,  NEW  YORK, 

AND 

44  Broad  Street,  Boston. 

Liberal  advances  made  on  consignments.    Prompt 

Personal  attention  paid  to  the  execution  of  orders  for 
le  purchase  or  sale  of  contracts  for  f u ture  del i ve ry . 

Macaulay  &   Co., 

COMMISSION    MERCHANTS, 

22  WILLIAM  STP.EET,  NEW  YOliK. 
Future  Contracts  for  Cotton  hought  and  sold  on 
Commission  in  New  York  and  Liverpool. 

WALTER  &  KROHN, 


COTTON    BaOKERS, 
5  3   REAVER  STREET,  NE^V  YORK. 

James  F .  Wenman  &  Co. , 

COTTON    BROKERS, 
No.  146  Pearl  Street,  near  n'all,  N.  Y. 

Estahllshed  (In  Tontine  Building)  1311. 

Edward  H.Skinker&  Co. 

COMMISSION  AND  COTTON  MERCHANTS, 
97  Pearl  Street,  New  York. 


L.   F.   Berje, 

COTTON  BOYER  AND  COMMISSION  MERCHANT 
NEW     OR  L  E  A  N  S  ,    L  A  . 


J.  C.  Johnson  &  Co., 

(;OTTON     BUVEKS    FOR    MAXUFACTURERS 
TnEHIPIIIff,    TEVN. 


Wire     R  o 


p  e  . 

STEEL  AND  CHAROOAL 
IKON  of  superior  quality 
sultahle  for  MINING  AND 
HOISTING  PURPOSES,  in- 
clined Planes,  Transmission 
of  Powei",  &c.  Also  Oai- 
lvaD'.2ed  Charcoal  and  BBfor 
Ships'  Rigging,  Suspension 
Hridges,  Derrick  Guys.Kerry 
Hopes,  &c.  A  large  stock 
constantly  on  hand  from 
wliich  anv  desired  length 
arc  cut.  IXAT  STEEL  AND 
IRON  HOPES  for  Mining 
purposes  manufactured  to 
order. 
JOHN    AV.    MASON    &    CO., 

43   Uroadwar,  New  York. 


Miscellaneous. 


M.ANCHFSTER 

Locomotive      Works, 

MANUFACTURERS    OF 

Locomotives     and    Anioiskeag    Steam 

Fire  Eusflncs, 

MANCHESTEK,    N.    H. 

ARE<TAS  BLOOD,      TT.  G.  MEANS, 
Superintendent,  Treasurer, 

Manche?ti^r,  N.  H. 40  Water  street,  Boston 

Henry  Lawrence  &  Sons, 

MANUFACTURERS  OF 
MANILA,  SISAL,  JUTE  &  TARRED 

CORDAGE, 

FOR  EXPORT  AND  DOMESTIC  VST, 

GANGS  OF    KIGGING  MADE  TO    ORDER. 
laa  FROtIT    STREET.   NKW  YORK. 

HOME 

Insurance  Company 

OF    NEAV    YORK, 

OFFICE,    No.    135    BROADWAY. 


Forty-Niuth  Semi-Aiinual  Statemeut, 

SHOWING   THE 

Condition  of  tlte  Company  on  tlie  first 
da}-  of  January,  1878. 

CASH  CAPITAL  $3,000,000  00 

Reserve  for Re-lneunmce 1,836,432  31 

Reserve  for  Unpaid  Lotses  ana 

Dividends 3.'>6,391  48 

NetSurplus 1,016,7U3  02 

TOT-^iL  ASSETS  $)i,109,52G  75 

SUMMARY    OF    ASSETS. 

Cash  In  Banks $161,72"  56 

Bonds  and  Mortgages,  being  first  Hen  on 

real  estate  (worth  »4,29S,i!M) 8,016,903  00 

United  States  stocks  (market  value)   3,016,875  00 

Bank  Stocks  (market  value) 251,190  00 

State  and  City  Bonds  (mark  (■  I  value)  i;i4,628  00 

Loans    on   Stocks    payal)h?   on   demand 

(market  value  of  ^ecuiltles,  J42I.098)...  314,213  47 

Interest  due  on   st  of  January,  1J78 6:i,2:2  39 

Balance  In  hands  of  Agents 135,204  13 

Leal  estate    12,500  00 

Premiums  due  and  uncoHected  on  Policies 

Issued  at  this  otHce 7,371  SO 


Total $5,105,52ti ',5 

CHAS.  J.  MARTIN,  Preisident. 
J.  H.  WASaiRlRN,  Secretary. 

JETNA 

Insurance  Company 

or    IIARTFOKD. 

INCORPORATED     IN    1819. 

Tctal  Assets  January  1,  1877 87,115,621  42 

Capital  *.-j,(X)0.0(»  00 

He-iufuiancefnnd.  .   .     1,741,273  43 
Uuimid  lossteJfc  other 
claims...     429,114  82-—    6,170,388  24 


NET  aUU"LUS,  Jan.  1,  1877.  $1,945,236  18 
BRANCH    OFFICE: 

No.   173    Broadway,  New  Tork. 

JAS.    A.    ALEXANDER,    Agent. 

(^ommerda/ 
(union  Ins.  Co. 

(^OF  LOXDOX}, 

ALFRED    PELL, 

Rt'sid^nt  Manager, 

3r  &  39  Wall  Street. 
Liverpool  & 

London  (5"  Globe 

Lns2ii'ance  Company, 

45   William  Sto 

J.    E.    PULSFORD, 

Resident  Manager. 


Iiiksto' 


tipki^t 


OP    THE 
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PUBLISHED  ON  THE  LAST  SATURDAY  OF  EACH  MONTH. 

Famished  Gratis  to  all  Sal>soribers  of  tlie  Clironlcle. 

NEW  YORK,  APRIL  27,  1878. 


Banker*   and   Broker*. 


J.   S.   Kennedy  &   Co., 

BJNKERS  AND   KIERCHANTS, 

41  CEDAR,  COR.  WILLIAM  ST., 
Nenr  York. 

Bay  ftnd  sell  Railroad  InresUnent  Securities.  Col- 
eot  Coupons  and  Dividends.  Negotiate  Loans  and 
draw  Bills  of  Exchange  on  London. 

Agents  for  the  sale  of  STEEL  KAILS  made  by  the 

Cambria  Iron  Company, 

JonysTowN,  pesn., 

AND    THS 

Edgar  Tliompson  Steel  Co.  (Limited), 

PITISBURGB,  PBNlf. 
AUbnslness  relating  to  the  Construction  and  Equip- 
ment  of  Kallroads  undertaken. 


Grant  &   Company, 

BANKERS    AND    BROKERS, 
No.    33      \r  A  I.  I.      STREET, 

TRANSACT    A   GENERAL   BANKING    BUSINESS. 
STOCKS    BOUGHT   AND  SOLD  ON  COMMISSION. 
INTEREST  ALLOWED  ON  DEPOSITS. 
H.  Setdvm  Grant.  G.  St.  John  Shbfiei-d. 


WALSTOX  H.  BROWX. 


rBZD,  A.  BROWN. 


Walston  H.  Brown  &Bro. 

BANKERS, 

34   Pine   Street,    New  York. 

SPECIAL  ATTENTION  GIVEN  TO  THE  NEGOTIA- 
TION OF 

RAILROAD    SECURITIES. 


STOCKS  and  BONDS 

At  Auction. 

The    aodersigned    hold    RBGULAR    AUCTION 
SALES  of  all  classes  of 

STOCKS    A1VD    BONDS, 

OH 

WEDNESDAYS   AND   8AT0RDAYS. 
ADRIAN   n.    niJLLER    &,   SON, 

Ko.  T    PINE  STREET,  NEW  TORE. 


W.  A.  XTAHB. 


JAB.  OAHKROir. 


W.  A.  Evans   &  Co., 

DEALERS  IN    STOCKS, 
38   Broad  Street  and  34    New   Street, 

NEW     VORK. 
All  actlTC  Stocks  dealt  In  on  one  per  cent  margin 
CornmlsslOn  1-16  of  one  per  cent  on  10  shares  and 
npwarda. 

N.  T.  Beers,  Jr., 
Brooklyn      Stocks, 

CAS    STOCKS, 

«X      WALL      STREET. 


Bankers   and  Brokers. 


J.  H.  BAAS, 


J.  nKXOSTLXB.  C.  F.  KVRHXEHUNST 


Haar  &   Co., 

BANKERS    AND     BROKERS, 

45  WALL  STREET. 
DEALERS    IN   SPECIE    AND    UNITED    STATES 
8ECUBITIE8.    Buy  and  sell  Stocks,  Bonds,  and  Gold 
for  cash  or  on  margin.    Sptclal  attention  paid   to 
orders  for  Investments. 

ORDERS.  EXhCUTED   AT    THE  PHILADELPHLA 
AND  BOSTON  STOCK  EXCHANGES 


H.   L.   Grant, 

No.     145     BROADWAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &    BONUS 

BOUGHT  AND    SOLD. 
See  qnotaUons  of  City  Railroads  In  this  paper- 


John  B.  Manning, 

BANKER   AND    BROKER, 

No.    14    trail    Street,  New   York  City. 

SOUTHERN    SECURITIES 

A   SPECIALTY. 

State,  Municipal  an  1  Railway  Bonds  and  Coupons 
bought  and  sold  at  best  market  rate*.  Investors  or 
dealers  wishing  to  buy  or  sell  are  Invited  to  communi- 
cate with  us. 

Member  of  the  New  York  •  tock  Exchange. 


Wm.    Fisher  &    Sons, 

BANKERS, 

And  Dealers  In  Governments,  Coln^  Sc 

Investment  Securities, 

Opposite  Second  St.  2  SOUTH  STREET, 

B AiiTiinoRE:,    inD. 

Purchase  and  sell  Governmcuts  and  Coin. 

Gold  constantly  kept  on  hand  for  the  supply  of  Mer- 
chants, for  duties. 

Bonds  and  Securities  of  every  description  bought 
and  sold  on  Commission  Orders,  walcU  have  direct 
personal  attention. 

Especial  attention  la  given  .o  Investment  Secnrltles 
of  t^le  higher  grades,  quotations  for  which  are  fur- 
nished as  required. 

Correspondence  solicltet) 


BANKING  HOUSE  OF 

G.   W.  Norton    &   Co., 

CASH  CAPITAL  (300,000., 
I.OUISVILUE,    KENTUCKY. 

George    Eustis    &   Co., 


BROKERS, 


CINCINNATI,  OHIO. 

P.    F.   Keleher   &    Co., 

BANKERS    AND    BROKERS, 

No.    305    Olive    Street, 

ST.    LOUIS,  mo.. 

But  and  sell  Government.  State,  County.  Township 
and  Municipal  Bonds.  Coupons  collected.  Mlssonrl 
Bonds  a  specialty.  Foreign  exchange  bough  and  sold. 

Swan  &  Barrett, 

BANKERS    AND    BROKBRS, 

200  middle  Street, 

PORTLAND,    IHAINE, 

Dealers  In  Government,  State,  County,  City  and  Rail* 
road  Bonds,  Bank  Stocks,  Ac. 
Desirable  investment  Securltlea  cooataatlj  on  hand 


Foreign    Bankers. 


Adolph  Boissevain  &  Co. 

BANKERS 

A^'D 

comcmissiON   iiierchants, 

AMRTEKDAM.   HOLLAND 
N.  Y.  Correspondents.— Messrs.  BLAKE  BROS.  *  CO 

Henry  S.    King  &   Co., 

BANKERS, 

45  Fall  niall,  London,  England. 

Issue  CIKCULAB  NOTES  />■««  q/ cAori7«,  available 
in  all  parts  of  the  world. 

Grant  COMMERCIAL  CREDITS  for  use  agsUut 
Consignments  of  Merchandise, 

Bxecnte  Orders  on  the  London  Stock  Bxchange. 
Make    Collections  on  all  Foiots.     Receive  Depoflt 
and  Ctirrent  Accounts  on  favorable  terms,  and  do 
General  London  and  Foreign  Banking  Business. 

KING,  BAILLIE    &    CO.,    LlTorpool. 

NEW   YORK    CORRESPONDENTS, 
messrs.    WARD,  CAMPBELL    Ac    CO. 

Boston    Bankers. 

Brewster,  Basset  &  Co., 

BANKERS, 

No.    35     CONCItESS    STREET, 

BoDton,   naa*. 

Dealers  In  Stocks,  Bonds,  Gold  and  Comraerclal 
i>ai>er. 

Orders  executed  on  Commission  at  Brokers  Board 
Aaetions,and  Private  Sale. 

Investment  Securities  constantlv  on  hand. 

Gxo.  Wm.  Baxxou.  GKoBeB  H.  Holt, 

Member  N.  Y.  Stock  Exchange. 

Geo.AVni.Ballou&Co 

8  WALL  STREET,       13  DEVONSHIRE  ST., 
Neiv  York,  Boston, 

BANKERS  AND   DEALERS  IN 

Municipal    Bonds. 


Chas.  A.  Sweet  &  Co., 

BANKEiiS 

40   STATE   STREET,    BOSTON. 

DEALERS  IN  GOYERlfMENT  SECCIITIES,  Gold, 
State,  City,  County  and  Railroad  Bonds. 

Parker  &  Stackpole, 

BAN&BRB,    78    DKVONSHIKK    STRBKT 
BOSTON, 

Bar   and   Sell     Wcstera    Clxj    aB4 
Ooantr  Bonds. 


ii 
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Financial. 


A.    C.    Burnham, 

[Establiefaed  ISftl.]       CHAMPAIGN,    ILL., 

OFFERS    FOR    SA'lE 

REAL    ESTATE  FIRST  ITIORTGAGE 

COUPON    RONI>S, 

In  amonnts  of  $1,000  ami  upwards,  yielding  EIGHT  to 
TEN  per  cent  Bemi-aauuai  interest,  and  negotiated 
through  the  houses  of 

BURNHAM,  TREVETTA  UATTIS,  Champaign^  III. 
BVRMIAM  A  TULLEYS,  Council  Bli(ffs,lowa. 
BUR^'HAM  A  BEYER,  Grinnell,  loica. 

All  these  l«ana  are  carefully  made,  after  personal 
Inspection  of  the  security,  by  members  of  the  above 
firms,  "Who,  living  on  the  ground,  know  the  actual 
value  of  lands  and  the  character  and  responsi- 
bility of  borrower^-  and  whose  experience  In  the  busi- 
ness for  the  past  SIXTEEN  YEARS  has  enabled  thera 
to  give  entire  satisfaction  to  Investors. 

Unusual  facilities  offered  for  the  prompt  collection 
of  defanlted  municipal  bonds. 


8"10 


A  Solid  Ten  Per  Cent. 

OLD    AND   TRIED. 

Bonds.  Stocks,  SAVINGS  BANKS  EVEN,  Drove 
brittle  reeds.  The  old  CENTRAL  ILLINOIS  LOAN 
AGENCY  stands  uomoved  amidt^t  ttie  storm.  If  you 
wish  Investments  ABrOLUlELY  SAFE  IN  ANY 
CONTINGENCY,  address,  for  clreular— "  Actuary  of 
KANSAS.  MlBSOUlil  i,  CENTRAL  ILLINOIS  LOAN 
AG£NCY/'  jAOKsnvTTLUB.  III. 

Defaulted    Bonds. 

Special  attention  given  to  Com  promising.  Funding, 
Buying  or  Selling  Missouri  County,  Township  and 
Municipal  Defaulted  Bonds. 

Holders  ann  dealers  would  consult  thoir  Intercuts  by 
conferrlnij  wltd  us.  Kellable  Information  cheerfully 
furnished. 

P.    F.    KELEHER    Sc    CO., 

BAKKEUS  AND  BROKERS, 

ST.    LOI7IS. 

References.— Messrs.  Clark,  Dodge  &  Co..  Ppeyer  & 
Co,.  New  York  ;  E.  W.  Clark  &  Co..  Philadelphia. 

P.  C.  Interest. 

Iowa  Bonds  &  DIorlgagcs 

GEO.  TV.  FRANK  &  DAR 
ROW,  BANKERS  and  Negotia 
tors  of  Loans,  Corning,  Iowa 
and  195  Broadway,  Western  Union  Bldg.,  N.  Y.,make 
loans  on  the  best  Improved  farms  in  Iowa,  at  8  t«  1 0 
per  cent  interest.  Always  first  liens  and  Improved 
/arms ;  never  exceeds  one-third  the  cash  value 
of  the  land  alone.  The  bonds  have  coupons 
attached,  and  the  Interest  Is  paid  semi-annually,  at 
the  Central  National  Bank,  in  New  York,  and  the 
principal,  when  due,  at  the  same  bank.  Several  years 
experience  of  the  llrm  In  loaning  has  shown  ihese 
loans  to  be 

PERFECTLY    SAFE  ! 

The  Interest  and  principal  have  always  beei»  paid 
when  due.  without  the  loss  of  a  dollar.  Send  for  full 
printed  particulars,  or  call  at  the  New  York  office 
and  examine  maps  and  applications  for  loans  In  sums 
ranging  from  $500  to  15,000. 

REFERENCES  : 
VJm.  A.  Wheelock,  Esq.,  Brest.  Cent.  Natl  Bank,  N.Y. 
Gllman,  Son  &  Co.,  Bankers,  4'»  Exchange  Place,  X.  Y. 
H.  C.  Fahnestock,  Esq..  First  National  Bank,  N.  Y. 
Henry  H.  Palmer,  Esq  ,  New  Brunswick,  N.  J. 
Chas.  J.  Starr,  Esq.,  Stamford.  Ct. 
A.  .J.Odeil,  Esq.,  Sec'v  D.  L.  &  W.  RR.  Co. 
Aaron  llealy.  Esq.,  5  Ferry  street,  N.  Y. 
Edwards  &  Udell,  Attorneys.  52  William  street,  N.  Y. 

CA^  Co. 

BANKERS, 

COR.  OF  WALL  STREET  AND   BROADWAY, 
New    ITork. 

Transact  a  General  Banking  BuBlne&B,  Including  the 
purchase  and  sale  of  STOCKS,  BONDS  and  GOLD 
for  cash  or  on  a  margin. 

Investment  Secnritles  For  Sale. 

P.   O.   BOX   2,647. 

A.  M.KlDDIH.      C.  W.McLtLLAS.  Jb.  TV.  Tka«« 

Albert  E.   Hachfield, 

18     WAIili     STREET,    NEW    YORK, 

DEALS    IN 

FIrst-Class   Investment    Secnritles, 

CITY   BONDS   OF   ALL    KINDS, 
RA.iLmoAD  Bonds  and    Soi^tosbn    Sscubitlbs  of 

ALL    PeSCHTPTIONS. 

IVAN  TED. 

Southern  Railroad  Bonds,  all  kinds. 

Toledo  Logansport&  Burlington  Bonda. 

Kansas  PaclHc  Kallroa-i  Bonds. 

Union  &  Logiinsport  Bonds. 

IndianapfcUs  &  Viucennts  Bonds. 

J.   Alden   Gaylord, 

S3  'Wall  St.,  New  York, 

DSALEB    IX 

ST.  LOUIS  CITY  4:  COUNTY  BONDS., 

AND  ALL  CLASSES  OF 

INVESTMENT  4  MISCELLAKEOUS  SECTJT.ITIES 
Keferi  by  permlbslou  to  W.  S.  tllchols  &  Co.,  Banker! 


Financial. 


UNION  TRUST   CO. 

OP    NEW    YOBK, 
No.  73  Broadnray,  Cor.  Rector  St. 


CAPITAL, 


$1,000,000. 


HAS  SPECIAL  FACILITIES  FOR  ACTING  AS 

Transfer  Agcut  and 

Registrar  of  Stocks. 

Authorized  bv  law  to  act  as  Executor,  AdmlnlBtra- 
tor.  Guardian,  Receiver,  or  Trustee,  and  Is  a 

tiEGAIi  DEPOSITORY  FOR  IVIONEY. 

Interest  allowed  on  Deposits,  which  may  be  made 
and  withdrawn  at  any  time. 

N.  B.— Checks  on  this  Institution  nasa  through  the 
ClearlngHousc.  EDWAKD  KING,  J^estaent. 

J.  M.  McLkax,  Ut  Vice-Pt-esldent. 
Wm.  WHiTBWBiQnT,  Id  Vice  President, 

EXECDTIVK    COMMITTEE. 
J.  M.  McLean,  Samitkl  Wili  ets, 

AVGUSTtJS  BCUELL,  Wm.  WhiTEWRIGHT, 

E.  B.  Wesley.  Geo.  Cabot  Ward, 

G.  G.  Williams,  Theodore  Roosevelt. 

J.  H.  OCIIiTIE.  Secretary. 

The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  sts..  Brooklyn,  N.  T. 

This  Company  is  authorized  byspeciel  charter  toft  t 
48  receiver,  trustee,  guardiac,  execu  or  or  adiiiiiU- 
trator. 

It,  can  act  as  agent  In  the  sale  or  management  of  real 
estate, collect iutcest  or  dlTidends. receive  registry 
*ni^  transfer  books,  or  inwke  purchase  and  sale  of  Gov* 
ernfv  t  nt  and  other  securities. 

Ueligious  aud  charitable  lostltutions,  and  perpone 
anaccustomed  to  the  traosactlon  of  buf^inesB,  will  find 
ihta  Company  a  safe  and  convt-aient  dtjnository  for 
money.  KIPLKY  RttPKS,  President. 

CHAS.  K    MARVIN,  Vlce-Prefc't. 

Edqab  M.  CnLLBN,  Counsel. 

TIIUSTKES: 
J.  S-  Rockwell,       Henrv  Sanger,      Alex.  McCne, 
John  B.  R»!fe,        Chas.  U.  Marvin,  A.  A.  Low. 
rhomae  Sulllvau,  Ai-m.  B.  Baylis,    Henry  E.&beldon, 
ri.E.  Fierrepont,    Dan'IChauiicey,   John  I'.  Maruu. 
Alex.  M.  White.     Joslah  O.  Low,     Kipley  JJones, 
Austin  Corb'n.     Kdmund  W.  CorJes. 

Wm.  K.  BUNKKK,  Secietary 

Central  Safe  Deposit  Co. 

71    &    73  W^est    23d   Street. 

(MASONIC  TKMPLE  BUILDING.) 
gafes  to  Rent  from  flOto  $100  per  annutn  in  Fire  and 
Burglar-proof  Vaults.  Storage  oi  Silver,  Bronzes, 
PaintiDgs,  Libraries  and  Valuahles  of  every  descrip- 
tion ;  also  liagjrage  stored  in  Flre-pronf  rooms,  well 
Tentl'jiied  and  free  from  moths  t-r  datnpne.-s. 
SlLVEK  srOHED  WITH  .U3  WILL  NOT  TARNISH. 
Jona  P.  1.0BKRT3.  W.  H.  HOWELL, 

Secretary.  President. 

The  Safe  Deposit   Co. 

OF    NEW    YORK, 

(THE  FIRST  ESTABLISHED  IN  THE  WOELD.) 
FRANCIS  H.  JENKS,  Prcsd't. 

140, 142  &  146  BROADWAY,  COR.  LIBERTY  ST. 

RENTS  SAFES  In  its  BURGLAR-PROOF  VAULTS, 

(tl5  to  $200  per  annum) ;  also 

RECEIVES    ON    SPECIAL    DEPOSIT 

UNDER  GUARANTEE, 

BONDS,  STOCKS,  MORTGAGES  WITH  THE  BOND, 
WILLS,  PLATE,  JEWELliY,  VALUABLE  PAPERS  ; 
$1  a  year  on  $1,000  of  Bonds,  or  a  tenth  of  one  pr.  ct. 


Geo.    H.   Prentiss, 

Room  23.  30   BROAD   STRSET. 

GAS    STOCKS 

A    SPECIALTY. 
Rroofcljrn  Secnrltle*  Rongrlit  and  Sold 


Finaneial. 


ARENTS  &  YOUNG, 

No.    9    KEW    STREET, 
WEW    YORK. 


De 


A  L  E  R  S      IN 


Brinckerholf;Turner  &  Co 

Manufacturers  and  Dealers  in 

COTTON    DUCK 


CAR  COVERING  AND  CAR  SEATS, 

14  to  150  INCHES  WrDB, 

And  all  kindB  of 

COTTON    CANVAS,    SAIL     DUCK.    PKIiTINO 

DUCK.    BAGGING,    R.WENS    DUCK,    S  ML 

TWINES,  &c.      "ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STRIFES." 

Also,  Agents 

United  States  Bunting  [Company 

A  full  supply,  all  Widths  and  Colors  always 

in  stock. 
109  DUANE  ST.,  NEIT  YORK. 

Elbert  A.  BniNCKEKHorr,     J.  Spencer  TCrnek, 
Uenrx  D.  Folbeuus,  Special. 


Southern  State  Bonds, 
City   Bonds, 
Railroad  Bonds, 
Overdue  Coupons. 


We  Pay  the  Highest  Market  Rates  for 

Atlantic  &  Gulf  Consolidated  Bonds. 

Central  Georgia  Consolidated  Bondi>, 

Columbia  &  Augusta  First  Mortgage  Bonds, 

Georgia  Railroad  Bonds, 

Greenville  &  Colombia  Qoaranteed  Bondj, 

Mobile  &  Ohio  Sterlings, 

Macon  &  Augusta  Firsts  Endorsed, 

Mempbia  &  Charleston  Firsts  and  Seconds, 

Misslasippi  Central  Firsts  and  Seconds, 

Mississippi  <fc  Tennessee  A  and  B  Bonds, 

Montgomery  &  West  Point  Firsts, 

New  Orleans  <Sfc  Jackson  Firsts  and  Seconds 

Northeastern  Railroad  of  South  Carolina, 

Sonth  Carolina  Railroad  Firsts, 

Western  Railroad  of  Alabama  Bonds, 

Alabama  Old  Bonds, 

South  Carolina  Approved  Consols, 

South  Carolina  Old  Bonds, 

Lonieiana  Old  Bonds, 

Virginia  Consols, 

Virginia  Tax-Receivable  Conpons, 

Memphis  City  Bonds  and  Coupons, 

New  Orleans  City  Bonds, 

City  of  Savannah  Bonds  and  Conpons. 

FOR    SALE: 

Alabama  Class  A  Bonds, 
South  Carolina  Consols, 
Lovilsiana  Consols, 
Mobile  City  Bonds. 

Stoeiis  and  Bonds  bouglit  and 
§old  on  Commission  for  Casli  or 
on  Margin. 

CORRESPONDENCE  SOLICITED  AND 
QUOTATIONS  FURNISHED. 
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The  Supplement  is  leaned  on  the  last  Satnrday  of  each  month,  containing 
»  complete  exhibit  of  the  Funded  Debt  of  Statea  and  Cities,  and  ol  the  Stocks 
Knd  Bonds  of  Railroad  and  other  Companies. 

It  is  furnished  without  extra  charge  to  all  regular  subscribers  of  Th« 
CHRONirLc;  no  single  copies  are  sold  at  the  office,  as  a  enfflcient  supply  Is 
printed  for  subscribera  only.  One  number  of  the  Supplement  is  bound  up 
with  the  Financial  Rkvikw  (Annua!)  for  18T8. 

Transient  advertisements  are  Inserted  at  twenty-flve  cents  per  line;  adrer- 
Uiements  by  the  quarter,  six  months  or  year,  at  special  rates. 

IVIIiLIAin    B.    DANA    &    CO.,    Publlaber«. 
79  (£  81  WitliaiH  strtet. 


IXVESTMENTS  IN   APRIL. 

The  chief  event  of  this  month  was  the  negotiation  by- 
Secretary  bherman,  of  $50,000,000  of  United  States  4J 
per  cent  bonds  with  the  Syndicate.  Circumstances  all 
being  equal,  it  would  not  usually  be  thought  that  it  was 
a  highly  successful  transaction  for  a  Government  to  go 
backward  and  sell  a  4^  per  cent  bond  at  101^  per  cent 
premium,  after  placing  a  large  amount  of  4  per  cent 
bonds  with  great  facility  at  par.  But  evidently  tempora 
mutanlur  and  now  the  negotiation  made  by  Mr.  Sherman 
is  justly  regarded  as  a  transaction  decidedly  favorable 
for  the  Government.  The  moral  effect  can  not  be  over- 
looked; for  when  such  prominent  houses  as  Messrs. 
Rothschild  and  J.  S.  Morgan  &,  Go.  in  London  continue 
to  show  confidence  in  United  States  bonds,  the  public, 
both  at  home  and  abroad,  can  hardly  fail  to  have  a  better 
opinion  of  these  securities.  The  immediate  influence  of 
the  Treasury  negotiation  was  perceptible  in  a  devrease 
of  the  amount  of  bonds  coming  back  from  Europe,  and 
in  a  decline  in  the  price  of  gold  to  lor^-100^. 

Of  State  and  city  bonds  there  are  very  few  new  issuep, 
except  in  the  way  of  renewal  of  old  bonds  maturing, 
and  the  loans  for  this  purpose  are  usually  placed  at  5  or 
6  per  cent,  and  command  a  good  price.  The  5  per  cent 
bonds  of  St.  Louis  city,  to  the  amount  of  $1,328,000, 
recently  offered  in  New  York,  did  not  receive  bids  up  to 
par,  but  an  offer  was  made  for  the  whole  amount  at  101, 
provided  the  rate  of  interest  should  be  put  at  6  per 
cent. 

The  semi  panic  among  savings  bank  depositors  has 
been  somewhat  allayed,  although  at  the  dale  of  writing, 
(April  25)  the  failure  of  another  bank,  the  Teutonia,  in 
New  York,  has  just  been  announced.  In  this  case,  a 
loss  on  town  bond  investments  appears  to  have  been  the 
main  cause  of  difficulty,  and  this  again  strengthens  the 
conclusions  previously  arrived  at,  that  the  bonds  of  a 
Town  or  County  are  not  the  best  class  of  municipal 
aeourities,  and  should  hereafter  be  regarded  with  little 
favor  by  investors.    City  bonds  are  quite  different;  they 


are  issued  by  a  municipal  corporation  with  an  organized 
city  government,  usually  for  the  purpose  of  adding 
improvements  to  property  liable  to  assessment  for  city 
taxes,  and  the  compact  nature  of  the  community  and 
scrutiny  exercised  over  the  proceedings  of  city  authori- 
ties, as  also  of  the  assessments  and  rates  of  taxation, 
together  with  the  more  certain  standard  of  value  in  city 
real  estate,  have  rendered  city  bonds  the  most  favored 
class  of  municipal  obligations. 

In  estimating  the  safety  of  money  deposited  in  savings 
banks,  the  percentage  of  los.ses  in  proportion  to  the  whole 
amount  of  deposits  should  be  considered,  and  on  this  basis 
it  will  not  be  found  that  the  losses  since  1870  have  been 
excessive,  as  compared  with  investments  in  other  direc- 
tions. It  is  not  desirable  that  confidence  in  savings 
banks  should  be  lost,  but  rather  that  their  management 
should  be  carefully  supervised,  and  honesty  and  efficiency 
secured. 

The  following  table  from  the  annual  report  of  the 
Superintendent  shows  the  changes  in  resources  and 
liabilities  of  Savings  Banks  in  New  York  State  from 
January  1,  i877,  to  January  1,  1878: 


Year  ending. 

Jan.  1,  lt77. 
BoLds  and  mnrts  ....  $116,154,4.34 
Stotk  investments..  186.873,127 
Loaned  on  pub.  st'k.  3  ti45.&49 
Invested  in  real  est.      10,357,791 

Cash  on  deposit 14,314,936 

Cn>honhand S,«l1.!»T 

All  oth.rassetJ 15,Jia,0:0 


RESOtrBOES. 

Year  ending. 

Jan.  1. 1878. 

$107,973,293 

193,213,697 

5.20(1,677 

11,215,402 

W,915,S0e 

5,466,441 

11,741,475 


Totals $351,829,147        $316,7^6,202 

LIABILITIES. 

Due  deposllora  $316,677,385 

other  liabilities 975  25) 

Surplus 84,176,603 


$312,823,058 
1,852,531 
35,050,583 


Totals $331,829,117        $316,726,>02 

STATISTICAL, 


Instltn's  report  ini!,. 

Open  accounts  

Accounts  opened..  . 
AcconulB  closed 


150 
819.638 
157,677 
181, .bS9 


Deposit'd,  iuc^l.  int.  $146,532,S29 

Wiihdrawn 144,016,362 

Interest  credilod lti,45.",117 

Ayerage  deposit . . . ,  S72  72 


138 

811,550 

1«S,461 

169,53< 

$133,939,»i6 

13S,361,SO« 

14,«8,853 

3;o  40 


Decrease. 

Increase. 

$8,181,135 

t 

5.M0,570 

l,-5i,l»J 

847,(03 

1,339,7W 

265,147 

3,530,535 

$3,8M,527 

$ 

877,!S} 

3,126.053 

11 

5,038 

4,il6 

11,86S 

$;2,54J,5-8 

8,<i61,853 

1.530.4T8 

1» 

....  ... 

Railroad  investments  have  risen  steadily  in  favor 
under  the  better  prospect  for  railroad  property  in  gen- 
eral, and  the  increase  in  earnings  which  comes  as  a 
natural  consequence  of  the  transportation  of  the  large 
crops  of  1877.  Under  the  experience  of  the  past  few 
years  the  value  of  the  securities  of  any  given  railroad 
can  now  be  estimated  more  closely  than  formerly,  as 
there  are  fewer  elements  of  uncertainty  to  be  taken  into 
the  calculation,  and  a  better  opinion  can  be  formed  of 
the  probable  results  of  businesa  in  both  favorable  and 
unfavorable  years. 


IV 


INVESTORS'   SUPPLEMENT. 


[April  37,  1878. 


PRACTICAL.   C03rCL.i;siO]VS    FOR    IIVVESTORS.— Continued. 

(For  Sxplanattone  su  Foot-Noie.) 


Balance  ol 

COMPANIES, 

Amount  of 
Bonds   Out- 
standing. 

Annual 

Interest 

Charge  on 

said  Bonds. 

C. 

Net  Earnings. 

Int'r'st  that  can 
be  i)aid  from 
net   earnings, 
less  25  per  ct. 

total     net 
earnings 
over   said 
interest. 

AND    CHARACTBKI8TICS    OF    BONDS 
OUTSTANDING. 

Total 
Amount. 

Less 
25  per  cent 

Remarks. 

A. 

B. 

D. 

E. 

F. 

G. 

Dakota  Southern.— 

$ 

$ 

S 

$ 

$ 

$ 

1  Istmort.  gold,  7s,  1894 

558,000 

39,060 

1875 

64,194 

48,146 

all 

39,060 

25,134 

The   bonds  are  sold  in  N.  Y. 

1876 

88,948 

66,711 

all 

39,060 

49,888 

(1877-8)  by  Messrs.  Walston 

1877 

100,000 

75,000 

all 

39,060 

60,940 

H.  Brown  &  Bro. 

Dayton  <fe  Michigan— 

1  1st  mort.,  7s,  and  s.  f.,  1881'... 

1,870,000 

130,900 

1875 

338.349 

253 ,762 

all 

193,025 

145,324 

Leased  Miiy  1, 1863,  in  per- 
petiuty  to  C.  H.  &  D.  Co. 

2  2d  and  3d  raorts,  7s,  '87  &  '88. 

782,000 

54.740 

1876 

320,095 

240,071 

all 

193.025 

127,070 

»  Tol.  Depot  morts.,  78,  '81&'94. 

105,500 

7,385 

1877 

261,736 

196,302 

all 

193,025 

68,711 

Delaware — 

1  Extension  mortgage,  6s,  1880. 

100,000 

6,000 

1875 

153,028 

114,771 

all 

45,000 

108,028 

Leased  to  Pliil.  Wilra.  &  Bait. 

2  Consol.  mort.,  68,  1895,  guar.. 

650,000 

39,000 

1876 

117,624 

88,218 

all 

45,000 

72,624 

for  30  p.  e.  of  gross  earn- 

1877 

125,942 

94,457 

aU 

45,000 

80,942 

ings,  but  6  p.  c.  guaranteed. 

Delaware  &  Bound  Brook— 

1  Istmort.,  7s,  1905 

1,500,000 

105,000 

1876 

146,194 

109,648 

all 

105,000 

41,194 

A  link  in  the  N.  J.  Central 

1877 

67,044 

50,283 

.••• 

67,044 

route  bet.  N.  Y.  and  Phila. 

Delaware  Lackawanna  &  West.- 

1  2dM.  (D.  L.&W.)78,  1881-... 

1,633,000 

114,310 

1875 

12,312,911 

1,734,683 

all 

196,903 

2,116,008 

Coal  business  not  included. 

2  Convertible  bonds,  7s,  1892... 

600,000 

42,000 

1876 

1,544,019 

1,158,037 

all 

196,903 

51,347,146 

Lease  rentals  in  1877  were 

3  l8t&2dM.(L.&B.),7s,'80&'85 

579,900 

40,593 

1877 

1,216,596 

912.447 

all 

196,903 

1,019,693 

$3,185,262.    General  mort- 

4 Gen.  M.,  $10,000,000, 78, 1907. 
Detroit  Lansing  &  Northern— 

gage  made  in  1877. 

1  Istmort.,  78,  1907 

1,897,000 

132,790 

1875 

201,897 

151,423 

1 

132,790 

69,107 

Reorganization  in  1876;  old 

2  Istmort.  (I.  &L.),  88,  1889.... 

770,000 

61,600 

1876 

2 11, .333 

158,500 

1 

132,790 

78,543 

morfs.  (except  Ionia  &  Lan- 

3 2d  mort.  (L  &  L.),  8s,  1880  .... 

81,000 

6,480 

1877 

282,946 

212,210 

all 

204,370 

78,576 

sing)  paid  lialf  innew  bonds. 

4  Station  (Detroit),  7s,  1881 

50,000 

3,500 

half  in  preferred  stock. 

Detroit  &  Milwaukee- 

1  Morts.  (sect'l),78  &  88,'73-'86 . . . 

701,866 

51,630 

1875 

34,185 

25,039 

34,185 

Int.  on  Det.  &  Ponti.ac  bonds 

2  Mortgages  (Detroit),  10s 

103.266 

10,266 

1876 

92,289 

69,217 

1&2 

61,896 

30,393 

and  Detroit  real  estate  bds.. 

3  l8t  mort.,  78,  1875 

2,500,000 

175,000 

1877 

134,303 

100,727 

1&3 

61,896 

72,407 

in  all  $47,827,  is  paid.    AU 

*  2d  mort.,  88,  1875 

1,000,000 

80,000 

other  int.  in  default  since 

6  Funded  coupons,  78,  1875 

1,001,657 

70,115 

Nov., '73.  Receiver  appoint- 

« Debenture,  7s,  1 886 

110,000 
1,702,317 

7,700 
119,162 

ed  April  15, '75.  Sale  and  re- 

7 Income,  78,  1886 

organization  pending. 

Dubuque  &  Sioux  City— 

1  l8t  mort.  (1st  Div.),  7s,  1883.. 

296,000 

20,720 

1875 

362,719 

272,040 

aU 

61,740 

300,979 

Leased   to   Illinois    Central 

2  Istmort.  (2d  Div.),  7.s,  1894... 

586,000 

41,020 

1876 

342,398 

250,799 

all 

61,740 

280,058 

till  1887,  at  36  per  cent  of 

1877 

322,491 

241,868 

all 

01,740 

260,751 

earnings. 

Dubuque  &  Southwestern— 

1  ist  mortgage,  7s,  pref.,  1883.. 

78,500 

5,495 

1874 

29,904 

22,423 

1 

5,495 

24,409 

Rc-organiz.ation  of  Dubuque 

2  Istmort.,  78,  1883 

450,000 

31,500 

1875 
1876 

21,316 
12,005 

15.987 
9,004 

1 
1 

5,495 
5,495 

15,821 
6,510 

Marion  &  W.  Coupons  over- 

due have  been  funded. 

East  Tennessee  Virginia  &  Ga.— 

1  1st  M.,  78  (s.  f.  of  1  p.c.),  1900. 

3,019,000 

211,330 

1875 

342,462 

256,846 

all 

279,494 

62.968 

This  forms  part  of  through 

2  Old  (sectional),  88,  '76  to  '86  . . 

1,009,400 

60,564 

1876 

343,559 

257,670 

all 

279,494 

64,065 

route,  Norfolk  to  Memphis; 

3  Bonds  (2)  to  U.  8.,  4s,  '82  &'87 

190,000 

7,600 

1877 

341,156 

255,867 

all 

279,494 

61,662 

leases  Memph.&Charl.road. 

Eastern  RR.  of  Mass.— 

-    1  1st  M.  (Essex  RR.),  6s,  .1896  . . 

194,400 

11,664 

1875 

556,503 

417,378 

1 

11,664 

544,839 

The  debt,    as   re-organized. 

2  Mort.  fdg  ctfs.,  3  las,  gold,  1906 

12,522,338 

438,282 

1876 

485,176 

363,882 

1 

11,664 

473,512 

receives  about  one-half  the 

3  Old  loans  (int.  ceased  8ept.,'76) 
Elmira  &  Willianisport— 

760,038 

1877 

577,230 

432,923 

1 

11,664 

565,566 

former  interest. 

1  Istmort.,  78.  1880 

1,000,000 

70,000 

1875 

135,621 

101,716 

all 

102,000 

33,621 

Leased  May  1,  '63,  to  North. 

2  Income,  5s,  (999  years),  2862. 

570,000 

28,500 

1876 

158,990 

119.247 

all 

102,000 

56,996 

Central   for  999    years,  at 

3  Real  estate  mortgage,  7s 

50,000 

3,500 

1877 

140,981 

105,738 

all 

102,000 

38,984 

$165,000  per  annum. 

Erie  Railway- 

1  Mort.s.(N.Y.&E.),78,'79-'97.... 

13,255.500 

927,885 

1875 

3,600,794 

2,500,596 

ito5 

2,203,449 

1,337,345 

Receiver  appointed  May  26, 

2  Istmort.  (Buff.  Br.),  78,  1891  . 

182,600 

12,782 

1876 

3,1.52,789 

2,364,592 

lto5  2,263,449 

889,340 

'75.     Property  sold,  as  ad- 

3 Istmort.  (L.  Dock),  7s,  1893.. 

3,000,000 

210,000 

1877 

3,053,177 

2,289,883 

lto5  2,263,449 

789,728 

vertised.  A]n:  24,  '78.  Reor- 

4  Sterling,  6s,  1875 

4,457,714 
12,076,000 

267,462 
845.320 

ganization  progressing.  Int. 

B  1st  consols.,  78,  gold,  1920 

is  paid  on  lulsfrom  i  to4,and 

6  2d  consols.,  78,  gold,  1894 

14,400,000 

1,003,000 

p.-ut  back  coupons  on  5,  by 
order  of  tlie  Sui>remo  Court. 

7  Deb.,  78,  gld,  cons.  tiir83,1903 

10,000,000 

700,000 

Erie  &  Pittslmrg— 

1  1st  mort.,  78,  1882 

291,700 

20,419 

1875 

226,788 

170,091 

lto3 

79,030 

147,758 

Leased  March  1,  1870,  for 

2  2d  mort.,  78.  1S;I0 

92,300 

6,461 

1876 

190,892 

148,169 

HoS 

79,030 

111,862 

999  years,  to  Pennsylvania 

3  Equipment  mort.,  78,  1890 

745,000 

52,150 

1877 

220,546 

165,410 

Uo3 

79,030 

141,516 

Railroad  Co.    Rental,  7  per 

4  Cousol.  mort.,  78,  1898 

2,193,000 

153,510 

cent  on  stock  and  bonds. 

European  &  North  American — 

* 

1  Istmort.  (RR),  68,  1889 

1,000,009 

60,000 

1875 

335,062 

251,297 

lto3 

240.000 

95,062 

Tnistees  took  possession  Oct. 

2  ]  St  1.  g.  and  2d  RR.,  6s,  gld,'99 

3  Consol.  mort.,  6a,  1912,  gold  .. 

2,000,000 

120,000 

1876 

218,458 

153,844  |l 

60,000 

158,453 

2,  '76,  and  the  bondholdora 

1,000,000 

60,000 

1877 

141,087 

103,005  1 1 

60,000 

84,087 

h.ave  ordered  foreolosui-o  of 

4  l8t  mort.  (W.  Ext.),  6s,  '97,  gld 

2,000,000 

120,000 

the  land  mortgage. 

Evansville  &  Terre  Haute- 

1  Istmort.  (E.&  111.),  7s &  s.  f.,'87 

281,000 

19,670 

1875 

141,426 

106,070 

all 

74,025 

07,401 

Formerly  Evansville&  Cfaw- 

2  Istmort.  (E.&C),  7s.  &s.  f.,'87 

631,000 

44,170 

1876 

146.525 

109,394 

all 

74,025 

72,500 

fordsville.  Paid  adiv.2p.o.. 

3  Ist  mort.  (Exteusiou),  78, 1830 

145,500 

10,185 

1877 

145,711 

109,285 

all 

74,025 

71,686 

May  1,  1877. 

Evansville  Terre  H.  &  Chicago — 

1  Istnioit.,  7s,  gold.  1900 

775,000 

54.250 

1875 

114,632 

85,974 

all 

77,000 

37,632 

Connecting     link     between 

2  2d  mort.,  78,  gold,  1903 

325,000 

22,750 

1876 

93,233 

73,675 

1 

54,250 

43,983 

Eviinsvillo  &  Terre  H.  RR. 

1877 

70,924 

53,193 

. ... 

70,924 

and  the  Chic.  &  East'u  KR. 

Fitoliburg— 

1  Debeu.  for  $1,000,000,  78,  '94. 

500,000 

35,000 

1875 

306.139 

229,599 

all 

35,000 

271,139 

Leas'd  Jan.  1,'74,  for999yrs. 

1876 

321,812 

241,3.59 

all 

35,000 

286,812 

the  Ver.&  Mass.  at  4  p.c.  for 

1877 

342,179 

256,629 

all 

35,000 

307,179 

2  .vrs,  5  for  2  yrs,  &  then  6. 

Flint  &  Pere  Marquette— 

1  Istmort.  (L.  G.),  8s,  1898 

2,105.000 

168,400 

1875 

353,598 

268,949 

1&2 

225,950 

132,643 

Defaulted  on  consol.  M.  Nov. 

2  Branch  bonds.  10s,  1882  to '8S 

575,500 

57,550 

1876 

366,074 

274,5.56 

1&3 

225,;).)0 

140,124 

1,'75;2  years'  cps.  funded. 

3  Istmort.  (H.W.&M.),  83, 1901 

1,000,000 

80,000 

1377 

416,679 

312,509 

lt03 

305,950 

110,729 

Co.  lias  a  valuable  land  gr.. 

4  Construction  loan,  88, 1878 

96,405 

7,712 

of  which  225,000  acres  un- 

B Consol.  mort.,  8s,  1902 

3,185,000 

254,800 

sold  ;  valued  at  $2,250,000. 

Galveston  Harrisb.  <fe  S.  Antonio — 

1  l8t  mort.  (L.  G.),  63,  gold,  1910 

4,200,000 

252,000 

1875 

310,069 

232,5.59 

310,069 

Has  a  State  I'd  gr.  of  16  sec- 

1876 

509,218 

381,914 

ciii 

2,52,000 

257,218 

tions  per  mile.    Sink's  fund 

1877 

692,363 

519,272 

all 

252,000 

440,363 

1  p.  c,  to  begin  in  1880. 

Galveston  Houston  &  Henderson- 

1  l8t  mort.,  78,  gold,  1902 

1,493,000 

104,510 

1875 

216,.375 

162,281 

all 

10t,5tO 

111,865 

Sold  1S71.  and  re-organized. 

1870 

309.417 

232,063 

all 

101,510 

201,907 

gtcaiiiships     now  coiupota 

* 

1877 

178,630 

131,010 

all 

104,510 

74.170 

at  Houston. 

Georgia— 

1  Nou-mortgago,  8.  f .,  78,  '78-'90. 

530,000 

37,100 

1875 

455,809 

341,8.57 

aU 

37,100 

418,709 

Tlie  charges  for  connecting 
roads  and  on  guarantees  ai-e 

1876 

552,646 

414,483 

aU 

37,100 

515,546 

1877 

500,017 

375,013 

all 

37,100 

462,917 

largo. 

Hannibal  &  St.  Joseph  — 

1  Mo.  State  loan,  68,  '84  to  '96  .. 

3,000.000 

180,000 

1875 

386,735 

200,054 

1&3 

220,000 

166,735 

Has  about  100,000  acres  of 

2  1st  mort.,  couv.,  8s,  1885 

4,000,000 

320,000 

1876 

470,254 

352,691 

1.&3 

220.000 

2,50.254 

laud  and    $2,500,000  land 

3  Istmort.  (Q.A  P.),  8s,  1892... 

500,000 

40,000 

1877 

795,479 

596,609 

lto3 

540,000 

255,479 

notes.    New  bonds  $1,000,- 

4  Ist  mort.  (K.  C.  &  C),  10a,  1886 

1,200,000 

120.000 

000  made  in  1878. 

NoTK — These  tallies  are  intended  to  show  the  railroad  bonds  on  which  interest  has  been  earned  bijlhe  rnatU  (/temseJucson  which  the  bonds 
are  seemed,  and  not  those  on  whidi  interest  la  paid  by  lessees  without  being  earned.  In  the  flrst  column,  giving  names  and  ilcscription.  the  smau 
figures  at  the  loft  are  slmplv  for  reference  in  the  subsequent  column  "  F."  In  tlie  lirst  column  of  lignres,  "  A,"  the  lolal  oiilslniiiliiiti  timounl  of 
bonds  of  tlie  road  is  given;  in  tlie  column  "  B,"  the  annual  interest  charge  on  such  bonds ;  in  the  column  "  C,"  the  last  tliice  J'ears  tor  winch 
e.irning8  have  been  reported  are  given,  the  fiscal  year  of  the  compan.y  in  each  ease  being  intended ;  the  column  "U"  shows  the  total  anKmiit  or 
true  net  eaniing.s,  after  deducting  taxes,  " extraordinary"  expenses,  and  all  such  as  are  necessary  to  the  operation  of  the  road;  thecolimin_    B 


column  "F"  shows 


,ry  to  the  open 
shows  75  per  cent  of  such  net  earnings,  wliicli  is  assuiiipd  as  a  purelv  arbitrary  basis  which  will  make  the  list  "  gilt-edged ;" 
the  particular  classes  of  interest,  in  the  order  of  their  priority,  whicli  can  bo  paid  out  of  tlio  75  per  cent  of  net  earnings  in  each  year;  the  column 
G"  shows  the  surplus  of  IntaJ  net  earninqs  /those  given  in  column  "I>"),  after  pa.viuif  eacii  cla^s  of  interest. 


[To  be  Continnod  in  next  "  iiupplcuicnt."] 


STOCK   AND    BOND   TABLES. 


NOTES. 

Tbciio  tal>l«ji  Hro  ozprenly  lntonde<I  to  bo  used  In  connection  wlt]i  tbo  Information  conoomlng  InToatment  matter*,  piililliibea  from  week  to 
week  In  the  Cii  koniclb— to  wUloli  an  Index  Is  furnished  In  tUo  remarks  at  the  foot  of  the  table*.    Annual  reports  are  In  blaok-face<l  flgiim. 

A  full  dosorlptlou  of  U.  8.  Uovemuient  Securities  Is  published  rcKuluiiy  In  tbe  Ciikomcle  each  month,  as  soou  as  tbe  official  "DebtSlata- 
meut"  Is  Issued. 

Price*  of  111!  Stocks  and  Bonds  are  quoted  weekly  In  the  Chhoniclb. 

The  followhiK  will  kIvo  explanations  of  euch  column  of  the  tables  below : 

fv..-.-.../ —KiillnMulslease*!  to  others  will  often  be  found  under  tbo  Ii'sKee's  name.    Tbo  following  abbreviations  frequently  ooonr.Tlz.:  M.  for 

r  for  ••«lukluK^md,"l.  gr.  for  "land  (trunt,"  rcg.  for"  registered,"  coup,  for  "  coupon,"  Br.  for  "  Brauob,"  guar,  for  "  gnaranteed." 

,,/,.^The  date  of  Issue  on  the  face  of  the  bond  Is  referred  lo  In  this  column. 

i<^— Opposite  Stocks,  tills  means  the  miles  of  rood  operated,  on  which  the  earnings  are  based;  opposite  bonds,  the  miles  covered 

.,.., r(i/ii«.— These  tlgurcs  are  dollars,  showing  the  denominations  or  par  value.    Tlio  figures  "  100,  Ac.,"  signify  $100  and  larger. 

Halt  Irr  i'rnl  —The  IntcrCTt  per  annum  Is  given  for  bonds,  but  the  per  rent  atlaMdivUlend  for  stocks;  a  means  gold;  x,  extra;  »,  stock  or  scrip. 

When  l-auable.—J.  &  J.  stands  for  Jan.  &  July ;  F.  <t  A..  Feb.  &  Aug.;  M.  &  8.,  March  &  Sept.;  A.  &  O.,  April  &  Oct.;  M.  &.  N.,  May  <t  Nov.;  J.  ft 
D..  June  &  I)Vc.:  Q.-J.,iiuartcrlyfnun  January;  Q.-F..  quarterly  from  Feb.;  a-M.,qm»-terrytr()iu  M^^^  .     ,.„    ^         .,      ^    ^ 

Sornlt.  priiteipal  when  due ;  Stocks,  last  dicidetut.— The  date  iu  this  eolumu  shows  the  period  when  the  principal  foils  due  of  bondt,  bat  tbe  time 
when  the  Uist  dividend  was  paid  on  tlockM.         

STATE    SECURITIES. 

Kub«erlbera  will  onnfer  a  great  n>v»''  by  giving  linmeJIate   notice  ol  any  error  dIscoTered  In  tlic«e  Table*. 


"lilt 

euil 


»Tt! 


DESCaRIPTION. 


For  explanations  see  notes  above. 


iltoftamrt-Snlistltutlon  bonds  (A)  ($7,000,000). 

Substitut'n  b'ds  for  HK.  (B)  ($,')96,000) 

do  for  Ala.  ii  Chatt.  (C)  ($1,000,000) 

Ednoational  funded  debt 

Funded  "  obllgiitions " 

irAraruwu-Fiindiug  bonds  of  18tJ9  and  1870... 

Fmiding  ISouda  ISTO  illolford) 

Levee  bon«l8  (or  warrants) 

Old  unfunded  debt,  iiicliuling  iuterest 

Ten  year  b'ds.  Art  May '.;'.•. '71 

Becured  sinking  fund  bonds  (Act.  Pee.,  1874) 

To  MenipbisA  Little  Hock  Railroad 

To  Little  Koik  i  I'ort  Smith  Kailroad 

To  Little  Koik.  Pine  Blufla  A:  N.  Orleans  RK. . 

To  Miss.,  Ouachita  i  Red  River  Rikilroad 

To  Arkansas  Central  Railroad 

Stall'  siTii) 

0«''  ~   Idlers' relic* 

t<!  iionds 

Fii  :  lionds  of  1873 

CoHUtcUcul—  War  bonds,  20  year 1   Coupon 

War  bonds,  20  year >        or 

do  not  taxafilc.  20  year..  )  reglst'd. 

New  bonds,  coupon,  10-20  year 

JHtl.of  C'odo/ifcin- Ptrin't  imp't,  gold,  coup 

PermaiHMit  iiiiprovenicnt  bonds,  coupon 

Fund,  b'ds  (U.S.  guar.,Act8  June,'74&Feb.,'75) 

Market  bouse  bonds,  coupon 

Water stcKk  bonds,  coupon 

Wash,  fiinirtc.  gl(l.($G«0,000  M.AN.,duc  1902). 

Wasbinnlon  ten-year  bonds  (Boweu) 

Other  Washington  debt.  reg.  stock 

Corporation  of  (ieorgetowu,  registered  stock. 
i"Jon<7(i— .State  bonds 

Consolidated  gold  bonds 

Loan  to  Jaoksouville.  Pensacola  &  Mobile  RR. 
Oeorj/ia— Atlantic  &  tiulf  Railroad  bonds 

Bonds,  act  of  Mar.  12,  "Gti  (renewal  W.  &  A.).. 

Suarterly  g<iUl  bonds,  act  of  Sept.   15, 1870. 
onds,  act  of  Jan.  l.S,  '72 

Bonds  for  funding  (Act  Feb.  19,  '73) 

Bonds  to  fund  eouiwns  on  endorsed  bonds. .. 
Bonds  exelianged  for  endorsed  RR.  bonds. 

///iiiois— Kefundcd  stock  bonds 

Normal  University  bonds 

riiornton  loan  bonds 

War  bomb* 

/N^/iVff(ff— Bonds,  short  loan 

HniKls,  sliort  loan 


Date  of 
Bonds. 


1876 
1870 
1876 

'1874 

1869  to  '70 

1870 

1871 

1838  to  '39 
1874 
1875 
1869 
1870 
1870 
1870 
1870 
1863 
1863 

1870  to  '72 
1873 
1863 
1864 
1865 
1877 
1872 
1873 
1874 
1872 

1871  to  '73 

1872 

1869 

1828  to  '68 


Size  or 

ar 

aluo. 


Vail 


$100&c. 
100  Ac. 
100  &c. 


1,000 

1,000 

100  Ac. 


1,000 
1,000 
1.000 
1,000 
1,000 

500  Ifeo. 

soo'&c. 

1,000 
1,000 

100  &c. 
1,000 

500  &e. 

SO'&o. 

50  &c. 

1,000 

100  &c. 


1871 
1873 
1870 
1858  to '66 
1866 
1870 
1872 
1873 
1876 
1877 


>.-|ic. 


M 


I  riiiid  bonds  (non-negotiable) 

liaiid  defense  bonds 

Bonds,  1S61  to  "OO.  funding,  Ac 

1  or  various  State  purposes 

ry  loan 

„,  ..,.,,i„_Honds  for  relief  of  State  Treasury 

IWiuds  in  aidof  various  railroads 

Levee  bonds— Act  35  of  1865 

do  Act  115  of  1867 

do  Biiceial— Act  32of  1870 

Bonds  funding  eoujioiis 

do      to  Boeuf  A-  Croi'odlle  Navigation  Co.. 
do     issued  to  State  Peniteutiary 


1875 
1876 

isei 

1861  to  '69 
1861  to  '75 
1864  to  '65 
1853 


1860 
1867 
1870 
1866 
1870 
1869 


1.000 

1.000 

500 

500  Ac. 
1,000 
1,000 

250AC. 
1,000 
1,000 
1,000 
1,000 
1,000 

100  Ac. 


100  Ac. 
100  Ac 

'500 
1,000 
1,000 
1,000 
500 
100  Ae 
1,000 
1,000 


Amount 
Outstandiog 


$6,300,000 

514,000 

450,<XM) 

2,810.670 

1.000,000 

1.KS6.000 

1,;)  16,000 

1,086,773 
1,!»S."),!)55 

2.'>S,300 

37.5,000 
1,200,000 
1,000,000 
1,200,000 

600,000 

1,350,000 

1,3,'J3,120 

95,500 

500,000 
2,801,000 

877,000 

i,:n8,.500 

1.741,100 

1,031,000 

4,000,000 

670,000 

13,743,250 

150,000 

431,000 

1,810,000 

27(1,000 

786,100 

251, ,500 

3.50,000 

923,100 

4,000.000 

900,000 

3,600,000 

2,0<)S.OOO 

307.500 

!1()(),000 

542,000 

2,298,000 

221.000 

23,000 

86,000 

142,300 

200,000 

510,000 

3,9(14,783 

30(1,000 

101,175 

73il,(X)0 

28'.l,0O0 

70,000 

320,000 

70,000 

171,000 

70.000 

50,800 

80,006 

17,000 


INTEREST. 


Rate. 


2  Ac. 
5 

2  Ac. 

"s' 

7 

I'o' 
6 

7 
7 
7 
7 
7 
5  A8 

I- 

6 
6 
5 
6g. 

7 
3-65 

7 
7 

%'■ 
5,  6,  7-3 
6 
7 
6g. 

i«- 

7 

7 

7 

8 

7 

6 

6 

6 

6 

6 

7 

6 

6 

7 

6 

7 

7 

6 

6 

8 

6 

8 

6 

8 

7 


When 
Payable 


g. 


J.  A  J. 
J.  A  J. 
J.   A  J. 

j.'a'j. 

J.  A  J. 

j.'a'j 


J.  A  J. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
A.  A  O 
A.  A  O 

J.  'a  "j 
J.  A  J. 
J.  A  J 
J.  A  J, 
J.  A  J 
A.  A  O 
M.  A  N, 
J.  A  J 
J.  A  J. 
F.  A  A, 
J.  A  J 
J.  A  J 
J.  A  J 
J.  A  J 
Various 
Q.-J. 

J.  'a" J 

J.  A  J. 
F.  A  A. 
J.  A  J. 

Q.-J. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.  A  J 
T.  A  J 
J.  A  J. 
M.  A  S. 
J.  A  J. 
A.  A  O 
A.  A  O. 
Variouf^ 
J.   A  J. 

July. 
I.  A  J. 
J.  A  J 
J.  A  J 
Various 
Varioiu 
M.  AN 
M.  A  8 
J.  A  J 
J.  A  J 
M.  A  8. 


Where  Payable  and  by 
Whom. 


New  York, 
do 
do 

Montgomery. 
N.  Y.,  Union  Trust  Co. 


do 


do 


New  York,  Latham,  A.  A  Co. 
N.  Y.,  Union  Tinst  Co. 
do  do 

do  do 

do    '  do 

do  do 


Sacramento,  Treasury. 

do  do 

do  do 

Hartford,  Treasury. 

do  do 

do  do 

do  do 

N.  Y.,  First  National  Bank. 

do  do 

U.  8.  Treasury. 

Washington,  D.  C. 

do 

New  York  and  Washington. 

Washington,  i).  C. 

do 

do 

N.  Y.,  Importers'  A  Tr.  B'k. 

do  do 


N.  Y.,  Fourth  National  B'k. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Am.  Exchange  Bank. 

do  do 

do  do 

do  do 

New  York. 

do 


N.Y., 


PrincipaVwhen 
Due. 


July  1, 1906 
July  1,  1906 
July  1, 1906 


July  1, 1884. 
1899 
1900 
1900 


1884 

"l899" 

1900 

1900 

1900 

April,  1900 


1883 

1885 

1893 
Jan.  1,  1883 
Jan.  1,  1884 
Oct.  1,  1885 
May  1,  1897 
July  1, 1891 
July  1,  1891 
Aug.  1,  1924 
JiUy  26,  1892 
Oct.  1.  1901  to '03 
1892  A  1902 
.Ian.  1,  1879 
At  pleasure. 
1879-'84 


Jan.   1, 1903 


New  York.  Kountzo  Bros. 
N.  Y.,  Donuell,  L.  A  Co. 


do 

do 

$15,000 

119,000 


80,000 


do 
do 


Amoimts  not 
fundable,  iier 
report  of  Jan. 
1, 1878. 


1878-'81  and  1886 

May,  1886 

Oct.,   1890 

July,  1892 

April  1,1878  to '86 

JiUy  1,  1896 

Jan.  I,  1889 

Various 

Jan.,  1880 

Jan.,  1880 

Jan.,  1880 

AprU  1,  1878 

April  1,  1879 

July  "iV  1831 

1883  to  '84 
1878  to  '99 

1884  to  '99 
July,  1893 

1872  to  1906 

1886 

May  1,    1907 

March  1, 1875 

1886  A  '88 

Jan.  1,  1890 

March  1, 1909 


Alabama.— 'T\iK  State  gives  30-jrear  bonds,  dated 
t  July  1,  1876,  bearing  2  per  cent  for  5  years.  3  per 
I  cent  for  next  !t  years,  4  per  cent  for  next  10  years, 
I  and  0  per  cent  for  lost  10  years,  for  old  bondi",  with- 
I  ont  any  allownncu  for  i>ast-duc  coupons.  Ala.  & 
:  Chat,  eiuliimd  Iionds  are  exchanged  (for  tl.000,000 
'  of  the  new  bonds,  class  C,  which  bear  8  per  cent 
1  for  Hvc  years  and  4  per  cent  for  remaining  2*  years). 
'  For  rallr.  ad  cndorsenioiits  the  bonds  issued 
',  bears  percent.  An  si'Slysia  of  the  debt  and  fund- 
ing operations  is  in  V.  •i4,  p  2S.  There  were 
,  $.^,7i5,ljO  of  riiilroad  oblit'a  Ions  nnprov.dcd  for  in 
,  the"*a(ljtt9tmciir.'*  The  volne  of  all  taxable  property 
IS  about  $ir,n,(on,oti();  tax  rate,  7  ml. Is,  The  as- 
•  sesscd  Tulualion  nf  real  estate  in  187^  was  $86,874,- 
J12.    (V   S),  p.  89,  40,  397,  6*!;  V.  81,  p.  28,  440.) 

ArkanMU.—K'^iK  of  taxation,  10  mills.    The  State 
Is  in  default  for  interest,  except  on  the  ten  per  cents 
of  1.''74  and  reciired   sinking   fand   bonds,  Issncd 
,  under  The  law  of  December.  ih74.    Assessed  valua- 
tion of  taxable  property.   $Ui,u:i5,21S.     The  total 
I  Interest  overdue  July  1,  1,'(76,  was  «4,127.(i8i,  making 
!  total  bonded  debt,  $15,!iO!,i)M.    (V.  80,  p.  161;  V. 
'   S8,  p.  174;   V.  54.  p  88.  4*',  46i.,  tM;  V.  85,  p.  161.) 
Tlic  State  holds  in  tm.Ht  for  School 
funds  the  J;:i<)0,il»Kl  Ciipitol   bonds 
'  "f  Imnds   1S7:).     Total   valuation  of 
■  .I'  <1  T-^rr,  was  as  follows:  Heal  estjite, 
•;    ;i:     ^;:,   nuainsl  $4M,990.851    in  1876; 
i:..|,.;  ,,.    tl«»,J43,a«    in    1877,  against 
ii.j',i,'.;ii,r,aj    m    ISiii-tC'il,   $618,083,315  in    1877, 


against  1593,073.177  in  1876.     Tax  rate  for  1876-7, 
IZa  cents  per  $100. 

Connectieut.—T^B  debt  of  Connectlcnt  was  all 
created  originally  for  war  purposes.  Assessed  va>ne 
of  real  and  personal  property,  18i7,  11314,406,977; 
rate  of  taxation,  1%  mills.    (\  .  84,  p.  387.) 

District  of  Ci>(«  TiWa.— The  total  assessed  valne 
of  taxable  real  estate  in  1817  was  $ai.(iO'J,8!iO;  per- 
sonal property,  $ai,iflO,OOIi.  The  interest  on  the  .^-65 
bonds  is  provided  for  bv  Congr  ssionai  appropria- 
tions.   (V.  '^2,  p.  Ijl;  V.  23,  p.  M8;  V.  21,  p   SM.) 

>7orf<f(J.— Less  the  sinking  fund  of  $18O,700,and  J. 
P.  and  M.  lc«n,  the  total  debt  Is  $l,S84.Ii;0,  which 
does  not  Inrlude  $132,000  bonds  of  1857,  held  by 
Indian  Trust  Fnnd.  Real  and  personal  property 
assessed  in  "Tt  at  $80,898,217;  tax  rate,  9  mills.  The 
JackeoDTille  Pensacola  A  Mobile  RR.  le  in  litigt- 
tion.     (V.  28,  p.  876;  V.  25,  p.  812.) 

OwTjTlo.— The  constitutional  amendment  in  1877 
declared  void  several  issues  of  bonds  snd  railrond 
cnd.Tsemcnts.  Tbe  So.  Ga.  A  Flortda  RR.  bus 
I464.O00  of  bonds  endorsed,  but  the  Company  pays 
interest  and  the  road  Isestimjiledtobe  nearly  woith 
ihe  bonds.  The  totil  State  debt  is  f  ll,10g,50>>,  and 
there  are  assets  valued  at  #8,050  010  Assessed 
value  of  property  in  ISIG  was  as  f.'liows;  Lands, 
8'»1.855,7:2;  city  nnd  tnwn  property,  t51.188,0!l7; 
personal,  $99,811,91!;  toti',  t845,8o3,';So,  against 
$861,755,884  In  1H75;  rate  of  Ux  in  1877,  live  mills. 
Qovemor's  Message,  V.  24,  p.  80.    (V.  88,  p.  4i0, 


590,614;  V.  S3,  p.  622;  V.  24,  p.  89. 15J;  V.  25,  p. 
Its,  162.)  " 

7//lr(0l«.— There  is  also  abnnt  $300,000  of  Int. 
bonds  inscribed  stock,  due  Jan.,  1878,  yet  out. 
The  Illinois  Cen'ral  Kailroad  charter  tax  on  earn* 
Ings  contribntes  over  ^.'tUO.OcO  per  year  to  the  State 
revenue.  For  ,  877  the  total  assessed  v,ilne  as 
equalized  by  loral  assessors  was:  la:  ds,  $4^1, ';04,. 
1.81:  town  snd  city  lots,  tai'S  5J1,n7;  total,  $892,4  J- 
S'S;  loisl  as  equalized  by  State  assess'Ts,  $931,. 
19ii,!iOS.    State  tax  in  1816,  8-8  mills.    (V.  »4.  p.  4a) 

/n(/i«na.— There  are  also  f  I39,0u0  of  war  iMnds. 
There  has  been  ,ome  question  as  to  the  State's  obli- 
gation to  pay  the  Wabash  A  Erie  Canal  debt.  Tax- 
able valuation,  1876— real  estate,  $6S''.24  I  860;  per- 
sonal, $  28.:iti.,7'41;  railroads,  «S8>16,931;  corpora- 
tions, *4gno.'<ll:  total  vaustlon,  »n»4,7j<i.440. 
s^ab'S'  $89r,7'IU,78'l  iu  i875,  ai  d  $»V),5<<1.067  in  18:S. 
Tax  ra>e.  1-8  mills.  In  1877  total  valui.tbin  waa 
$S5.S'U11.185.  A  law  permitting  towns  to  U<ne 
bonds  was  passed  iu  Wf>.  A  similar  law  was 
passed  for  conntles.  i  V.  19,  p.  493,  52d;  V.  21,  p.  86 
V.  •«.  p.  1C4. 10!i,  til5.) 

^anmw.- Kansas  has  but  a  small  State  debt,  bat 
the  issues  of  municipal  bonds  have  been  lai^ie. 
The  vaination  of  re.d  aud  personal  property 
in  18^7  was  $136,019,113,  against  *138,'44,'A  In 
18i6.  Tax  rate,  h'^  mills  for  State  parpoaas. 
State  funds  hold  4610,925  of  the  bonds.  (V.  in,  p.  14; 
V.  84,  p.  40.) 

XoT/imirn.— The  fnnd.'Dg  bill  passed  Jao.  N.  1974, 
scaled  the  debt  down  to  (,0  per  cent  of  Un  ftc«  ralna^ 


VI 


STATE    SECURITIES. 


[April  27,  1878. 
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DESCRIPTION. 


For  explanation  see  notes  on  first  page  of  tables. 


do 
do 
do 
do 


Louisiana— f  Continued  ) — 

Bonds  to  fund  floatins  debt  of  State 

do  to  Missis.sippi  &  Mexican  Gulf  Canal., 
to  Northern  Louisiana  &  Texas  RR.  Co. 
scliool  &  seminary,  lield  by  St.  Treas.. 

to  N.  Orleans,  Mobile  &  Chatt.  RR 

to  N.  Orleans,  Mobile  &  Texas  RR 

N.  O.  Mob.  &  Texas  RR.  bonds,  end.  by  State 

Consolidated  funded  bonds 

Bonds  for  Tex.  &  Paeifle  RR.  ($2,000,000) 

Maine — Civil  loan  bonds ]  u^ 

War  loan  bonds *.j^ 

Bounty  loan  bonds f  S-r 

do  do  ; S§ 

Municipal  war  debt  assumed JOt^ 

if«ri/?««fl!— Baltimore  &  Ohio  Railroad,  sterling 

Chesapeake   &  Ohio  Canal,  sterling 

Eailroads  and  canals 

Eastern  Shore  Railroad 

Baltimore  &  Susijiiehanua  Railroad 

Chesapealre  &  Ohio  Canal 

Baltimore  &  Susquehanna  Railroad 

Annai>olis  &  Elkridge  Railroad 

Defense  Bounty  Loan 

Deaf  and  Dumb  Asylum  Loan 

Marytand  Hospital  Loan,  10-15  years 

Maryland  State  Loan 

Uassuchv setts— lia<A  Bay  Lands  Loan 

Union  Fund  Loan 

Coast  Defense  Loan 

Bounty  Fund  Ix>an 

Bounty  Fund  Loan 

do  do    sterling 

War  Loan,  sterling 

Troy  &  Greentleld  Railroad  loan,  sterling. . 
do  do  home   ... 

do  do  sterling.. 

do  do  sterling.. 

do  do  sterling.. 

do  do  dollar  bonds 

do  do  do 

Southern  Vermont  Railroad  Loan 

Boston,  Hartford  &  Erie  Railroad,  sterling... 

Harbor  Land  Improvement  (5-20s) 

Danvers  Lunatic  Hospital 

Lunatic  Hospital,  Worcester 

New  State  Prisons,  sterlmg 

Michigan — Renewal  Loan  Bonds 

Two  Million  Loan 

War  Bount.y  Bonds 

Sainte  Marie   C  anal  bonds 

if inncsnW— State  Building  Loan 

State  Building  Loan 

do  do        coupon 

Railroad  Bonds  (not  recognized) 

Missouri — State   bonds 

Consolidated  bonds 

University  and  Lunatic  Asylum  bonds 

State  Bank  stock  refunding 

Bonds  to  North  Missouri  R.ailroad 

Bonds  to  Cairo  i&  Fulton  Railroad 

Bonds  to  Platte  County  Railroad 

Bonds  to  Iron  Mountain  Railroad 

Pacilic  Railroad  of  Missouri 

Southwestern  Branch  Pacific  Railroad 

Funding  bonds 

Renewal  bonds,  coup.,  5-20s,  (act  Mch.  29,  '7f ) 

Hannibal  &  St.  Josei)h  Railroad 

do  do  renewal 

JVeZwasA-n— Bonds  (act  Feb.  14, 1877)  coupon. .  - 

Ntvafta — State  bonds 

Territorial  bonds 

Nno  Hampshire — War  loan,  coupon  bonds 

War  loan,  coupon  bonds 

Municipal  war  loan 

State  bonds 

}fcw  Jersey — \Var  loan  bonds,  tax  free 

War  loan  bonds,  tax  free 

do    do   taxable 


Date  of 

Size  or 

Bonds. 

par 
Value. 

1870 

$1,000 

1869 

1.000 

1869 

1,000 

1357 

1,000 

1870 

1,000 

1871 

1,000 

1869 

1,000 

1874 

100  &c. 

1878 

1851  to '61 

500  &e. 

1863 

500  &c. 

1863 

1,000 

1864 

500  Ac. 

1868 

100  &c. 

1838 

1838 

Various. 

1839 

, 

1837 

1870 

1839 

1839 

1868 

1870  &  '74 

1872  &  '76 

100  &0. 

1872 

1801  to '62 

500 

1862 

1,000 

1863 

1,000 

1863 

1,000 

1864 

500  &.C. 

1864 

£100  &c 

1869 

£200 

1858  to  '61 

£200  &c 

1861  to '63 

500  «&c. 

1868 

£100 

1871 

200  &c. 

1875 

£300 

1873  to '74 

1,000 

1875 

1,000 

1860 

5,000 

1868  to  '68 

£200 

1874  &'76 

1,000 

1874  &'76 

1,000 

1875-'76 

1,000 

1875 

£500 

1858 

1,000 

1863 

1,000 

1865 

1,000 

1859 

1,000 

1868 

1,000 

1869 

1,000 

1873 

1,000 

1858 

1,000 

1865  to -66 

1,000 

1868 

1,000 

1872 

1,000 

1874 

1,000 

1854  to  '58 

1,000 

1857  to '59 

1,000 

1859  to  '60 

1,000 

1854  to  '59 

1,000 

18.53  to  '59 

1,000 

1857  to  '66 

1,000 

1874 

1,000 

1875-6 

1,000 

1837  to  '75 

1,000 

1874 

1,000 

1877 

1,000 

1871 

1,000 

1872 

1,000 

1861 

1,000 

1864 

1,000 

1872 

100  &c. 

1873 

100  &c. 

1861 

100  &c. 

1863 

100  &c. 

1864 

100  &c. 

Amount 
outstanding. 


$6,000 

260,000 

10,000 

184,000 

70,000 

2,500,000 

875,000 

11,274,100 

en 

25,000 

385,000 

307,000 

2,330,000 

2,826,900 

2,010,000 

2,502,.555 

155,615 

31,069 

269,000 

528,355 

298,435 

62,605 

3,326,730 

225,000 

465,000 

691,291 

220,000 

200,000 

888,000 

200,000 

4,379,500 

4,000,744 

999,944 

554,180 

966,.500 

2,952,400 

5,598,912 

1,497,980 

700,000 

1,300,000 

200,000 

3,599,024 

700,000 

1,330,000 

1,100,000 

1,292,280 

101.000 

629,000 

357,000 

46,000 

100,000 

50,000 

250,000 

2,275,000 

439,000 

2,727,000 

401,000 

104,000 

1,943,000 

393,000 

504,000 

1,528.000 

2,971.000 

784,000 

1,000,000 

3,805,000 

1,518,000 

1,482,000 

549.207 

160.000 

800,000 

110,000 

600,000 

2,206,100 

500.000 

700,000 

900,900 
595,400 


INTEREST. 


Rate 

When 
Payal)le 

6 

M.  &N. 

7" 

V) 

M.  &  S. 

8 

A.  &0. 

6 

Various 

8 

J.  &  J. 

8 

A.  i  0. 

8 

7 

J.    &   J. 

'  e" 

M.  &  S. 

6 

M.  &   S. 

6 

F.  &  A. 

« 

J.  &  D. 

6 

A.  &  O. 

5 

g. 

J.   &  J. 

5 

g- 

J.   &  J. 

5 

Q.-J. 

5 

A.  &  O. 

3 
6 

Tfl 

<i 

Q.-J. 

6 

.V.  &  O. 

0 

J.   &  J. 

6 

J.   &  J. 

6 

J.   &  J. 

6 

5 

g. 

M.  &  N. 

5 

g. 

J.   &  J. 

5 

g. 

J.   &  J. 

5 

g. 

J.   &  J. 

ft 

g. 

M.  &  N. 

5 

g. 

M.  &  N. 

5 

g. 

J.   &  J. 

5 

g. 

A.  &  O. 

5 

g. 

A.  &  0. 

5 

g. 

A.  &  O. 

5 

g. 

J.   &  J. 

5 

g. 

J.  &  J. 

5 

g. 

J.   &  J. 

5 

g. 

.1.   &  J. 

5 

g. 

A.  &  O. 

5 

g. 

J.   A:  J. 

5 

g. 

J.   &  J. 

5 

S- 

Various 

5 

g. 

Various 

5 

g. 

J.  &  J. 

6 

J.  &  J. 

6 

J.  &  J. 

7 

xM.  &  N. 

6 

J.   &  J. 

7 

J.   &  J. 

7 

J.   &  J. 

7 

J.   &.  J. 

7 

J.  &  D. 

6 

.1.   &  J. 

6 

J.   &  J. 

6 

J.   &  J. 

6 

J.   &  J. 

6 

.1.   &  J. 

6 

J.   &  J. 

6 

J.   &  J. 

6 

J.   &  J. 

6 

J.  &  J. 

6 

J.   &  J. 

6 

.1.   &  J. 

6 

J.  &  J. 

6 

J.   &  J. 

6 

J.   &  J. 

8 

k.  &.  O. 

9^2  &  10 

Various 

91a 

M.  &  S. 

6 

J.   &  .1. 

6 

M.  &   S. 

6 

J.   &   J. 

6 

.7.   &  J. 

6 

J.   &  J. 

6 

J.  &  J. 

6 

J.  &  J. 

Where  payable  and  by 
whom. 


260,000 


Aniouhta  not 
,     fundable, 
■per  report  of 

Oct.  1,  1877. 


48,000 

70,000 

2,500,000 

875.000 

N.  Y.,  Wiiislow,  L.  &  Co. 


Boston,  Suffolk  Bank, 
do  do 

do  de 

do  do 

Augusta  and  Boston. 

Loudon,  Baring  Bros, 
do  do 

Baltimore,  State  Agency. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston,  Treasury, 
do  do 

do  do 

do  do 

do  do 

London,  Baring  Bros. 

do  do 

do  do 

Boston,  Treasury. 

London,  Baring  Bros, 
do  do 

do  do 

Boston,  Treasury, 
do  do 

do  do 

London,  Baring  Bros. 

Boston,  Ti-easury. 

Boston,  Treasury. 

do  do 

London,  McCalmonts. 
J.  Y.,  Am.  Exehauge  Bank. 
do  do 

do  do 

do  do 

St.  Paul,  Treasury, 
do  do 

do  do 


N.  Y.,  Bank  of  Commerce, 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N,  Y.,  B'k  N.  America. 

do        do 

State   Treasury. 

State  Treasm'y. 

do 

Concord  or  Boston. 

do  do 

do  do 

do  do 

Trenton  and  Jersey  City. 

do  do 

do  do 


Principal  when 
due. 


May,  1910 

1899 

1909 

1897 

July  1,  1910 

April,  1911 

Jivn.','i914 


March  1, 1878 

March  1, 1883 

Aug.  15, 1880 

June  1, 1889 

Oct.  1,1889 

1890 

1890 

1880  &  1890 

1890 

1890 

1885 

1890 

1890 

1883 

1885  &  '89 

1887  &1891 

1887 

May  1,  1880 

July  1,  1878 

Julv  1,  1883 

July  1,  1883 

May  1,  1894 

May  1,  1894 

July  1.  1889 

Oct..  1888  to '90 

April,  1890  to  '94 

April,  1882 

July,  1891 

Jan.  1,  1895 

July,  1891  to  '94 

July  1,  1895 

April  1. 1S90 

Julv  1,  1900 

Sept."l,  1894-96 

J'lyl,'94-Sop.l,'96 

Mayl'95-Sep.l,'96 

Jan.    1,  1895 

July,  1878 

Jan.  1.  1883 

May,  1890 

July,  1.879 

1878 

1879 

1883  to  1903 

Dec,  1887 

1883 

1888 

July,  1892 


1877  to '88 
1877  to '89 
1889  to  "90 
1877  to '89 
1870  to '87 

1876 
JiUv,  1894 

1893-6 
1887  to '95 


April  1,  1897 

ISSl  aud  '82 

March,  1887 

Julv.  1S78 

Sept.,  iS84  &  '89 

Jan.,  '92  to  1905 

July  1,  1879  &'  '80 

Jan.,  1879  to  '84 

Jan.,  1886  to  '96 

Jan.,  '97  to  1902 


Funding  was  resmned  May,  '77,  subject  to  Supreme 
Coort  dccisioa  (See  V.  24,  p.  5i9).  The  Board 
of  Liquidation,  on  Jan.  1,  187?,  gives  old  debt 
fundable,  *ti.'i8,800;  old  not  fundable,  14,107.000. 
The  amount  of  each  class  not  fundaljle  is  given 
above  m  the  interest  column.  New  bonds  were  voted 
for  Tex.  &  PaciHc  KR.  in  1S78,  but  their  validity  is 
before  the  Supreme  Co  irt.  The  total  assessed 
value  of  real  enate  m  1877  was  $138,184,817;  per- 
Boi  al,  »as,468,S3i.  The  gro.=8  revenue  in  1877  was 
$4,606,351,  and  expenses.  8i.719,41-2.  State  tax  rate, 
Ua  mills.  (V.  23,  p.  5-2.5,  595:  V.  24,  p.  469,  519; 
V.  25,  p.  i.0;  V.  au,  p.  315,  342.) 

Jfatrw.— The  sinkiug  funds  ($911,436),  January, 
1878,  reduce  the  total  debt  to  a  net  amount  of 
$4,962,404.  Valuation  of  total  taxables  in  1875, 
$255,000,000;  tax  rate  in  1877,  3  mills.  For  1878, 
treasurer  advises  3%  mills. 

Marytand. — The  assessed  valuation  of  property  in 
1877  was  $478,468,!'23,  on  which  the  rate  of  taxation 
was  \1X  cents  per  $100;  receipts  from  railroad, 
canal  and  other  stocks  owned  by  the  State  was 
$190,'56.  The  State  has  largelv  assisted  canals  and 
railroads,  and  holds  $4,235,713  "of  stocks  and  bonds 
ranked  as  productive,  leaving  $6,396,322  of  debt 
without  any  offset:  the  State  also  holds  $23,.360,t)82 
in  unproductive  securities. 

Maseachusett8.—A\\  interest  on  the  funded  debt  of 
Massachusetts  is  paW  in  coin.  The  credit  of 
the  State  stands  nigh  In  London  and  at  home. 
During  1877  the  funded  debt  was  reduced 
$330,0iX).  The  sinking  funds  m  January,  1878, 
were  $10,886,69\  Ttio  Hoosae  tunnel  has  cost  the 
State  about  $17,666,070,inclurting  interest  paid.  Real 
estate  assessed  in  May,  1877,  »1, 191,499,428,  against 
$1,262,142,326  in  I87ti;  personal.  Including  bank 
ehares,  $.t05,7S  1 ,5  ,'4  in  1877,  against  $5.37,708,263 
in  IS?**.  Deposits  in  savings  banks,  November  1, 
1877,  $243,972,.325;  corporation  property  above  real 
estate  and  machinery,  t7i,536,04G.  The  loan  to  15. 
H.  &  E.  Railroad  was  secured  by  deposit  of  $3,600,- 
000  "  Berdell  "  mortgaee  bonds,  afterwards  ex- 
changed for  N.  Y.  &  N.  E.  ER.  stock,  and  bad , 


asinkin"  fund  of  $1,027,879  January  I,  187^.  (V.  23, 
p.  3.54;  V.  26,  p.  40.) 

Hichlr/an. — 'The  debt  has  been  largely  diminished 
In  the  last  few  years.  Assessed  valuation  of  real 
and  personal  property,  1877,  $630,000,000.  and  tax 
rate  2  i  mills.  Surplus  revenue  is  applied  to  pur- 
chase of  bonds. 

Minnesota.— AX\  the  State  bonds  are  now  held  by 
the  permanent  school  fund.  Minn(;sota  has  refused 
to  recognize  the  *'State  Railroad  bonds"  of  1858 
to  the  amount  of  $2,275,000.  A  proposed  coustitu- 
tional  amendment  iu  1877  provided  for  a  settlement 
with  the  holders,  but  was  defeated  by  a  large 
majority.  Taxable  property,  1875,  $218,865,743.  of 
which  845,162,467  was  personal;  in  1876,  $-'18,850,744, 
of  which  $45,302,4-^5  was  personal;  State  tax, 
■i  mills;  tax  for  all  purposes,  16  6-10  mills.  (V.  22, 
p.  63,  5«7;   V.  24,  p.  40,  17li,   227.) 

Afissouri. — The  equalized  viiluation  of  all  real 
and  personal  property  in  1S77  was  $610,.558,;?40. 
The  tax  rate  is  40c.  per  $100.  To  provide  for  hcnids 
maturing  ({8:38,000  in  1877  and  $490,000  in  1578)  a 
law  of  1875  authorized  the  sale  of  new  bonds.  The 
Hannibal  *&  St.  Joseph  Railroad  provides  for  its 
(ftvn  debt.  (V.  22,  p.  83,  591;  V.  23,  p.  135,  397, 
493;  V.  24,  p.  171,3-21,542.) 

Nebraska. — Of  these  the  State  scliool  fund  holds 
$426,267.  There  are  also  $50.00)  10  per  cent  "Grass- 
hopper" bonds  of  1815,  due  in  1S8,5.  Real  estate  iu 
'.^77  assessed  at  $37,975,987;  personal  at  $33,335,- 
591 ;  tax  rate,  B%  mills.    CV.  24,  p.  204.) 

Nevada. — The  debt  of  Nevada  is  hardly  more  than 
nominal. 

New  HainpsMre.—Tbe  debt  of  New  Hampshire 
was  created  for  war  purposes,  aud  is  being  gradually 
reduced.  The  Municipal  loan  of  1872  was  issued  to 
citiesand  towns,  the  proceeds  to  be  applied  to  their 
war  debts.  Total  valuation  in  18.6,  $199,080,;«3. 
Tax  rate,  $2  per  $1,000. 

New  Jersey.— 'VhQ  debt  was  created  for  war  pur- 
poses, and  is  provided  for  by  sinking  funds, 
which  amounted  Jan.  1,  1878,  to  $1,453,435.  Of  the 
first     two    classes   of   bonds  the   principal  is  pay- 


Year. 

Real  Estate. 

Personal. 

1859... 

. .  $l,097,5li4,5-34 

$:W7,349,155 

1885... 

..     1,1.58,.32:,371 

392,552  314 

1870... 

. .     1,5:12,720,907 

434,281,278 

1871... 

..     1,599,9:30,166 

452,607,7:32 

1872... 

. .     1,844,379,410 

147,a48,!>:35 

1,S73 , . . 

. .     1,692,.52.3,071 

4:37.102,315 

1874... 

..     1.7.50,698.918 

418,608.9.5.5 

1875... 

. .     1,960,352,703 

407,4-27,:399 

1876... 

..     2,108,.-ia5,672 

357,911.401 

1877... 

..     2,3r6,-J52,I78 

.379,4-8,110 

able  $100,000  per  year.  Valuation  of  real  property 
in  1877.  $119,729,400;  personal  $12.3,888,381;  total, 
$.566, -250,1)97,  against  $596,83), 707  in  li:6,  and  $618,- 
7.il,094  in  1875.    State  tax,  3;i  mills. 

New  York. — The  following  were  valuations  and 
tax  rate  for  State  purposes  iu  the  years  1859  and 
1S65,  and  from  1870  to  1877 : 

State  tar. 
2;^ 

4  53-80 

7  41-166 

5  79-lJO 
9  , 

6  95-109 
7>i 
6 

8  11-24 
3    1-6 

.'be  general  fund  debt  will  be  paid  in  July,  1278. 
and  ihe  canal  debt  only,  of  about  $i',ot'0,0i0.  will 
then  remam.  'The  gross  St..te  debt.  Sept.  3^i,  1S77, 
was  $li', 957.011  and  town,  county,  and  city  debts  la 
December,  187,),  were  $241,079,859.  (V.  22,  p.  63, 
471;  V.  24,  p.  17,  49;  V.  26,  p.  18,  117.) 

North  Carolina. — North  Carolina  is  heavily  burden- 
ed w-ith  debt,  in  proportion  to  her  taxable  property. 
Total  property  was  assessed  in  1876-7  at  $148,- 
564..557;  lh75,  $1.5-2,516,0-23;  1814,  $1.39,95:3,:361 ;  1873, 
$143  723.813.  Interest  is  paid  on  bonds  issued 
to  Nortn  Carolina  Railroad  ($2.800.a)il),  as  the 
State  holds  $8,O0O.'200  stock  and  receives  div- 
idends thereon.  Other  interest  in  default.  A  fund- 
ing bill  passed  the  Legislature  March.  187.5,  (See 
Chkonicle,  V.  20,  p.  3.38,)  but  nothing  was  done 
under  it.  In  New  York,  bonds  are  classilied 
thus  ;  "Old,"  being  those  issued  prior  to  May  1, 
1381,  coupons  on  from  Jan.  "WA:,  "N.  C.  R.  R.' 
issue  of  ji5,800,000  to  that  road,  coups,  on  8inc«> 
Jan.  &  April,  '69;  pame  "coup,  off"  have  bad  T 
coups,  paid:  ** funding  act  '86"  carry  coups.  Jan,» 
'69;  "funding  act  '68"  carry  coupons  April^i 
'69.  "  New  "—authorized  before  war,  except  $1,500,- 
000  in  1868;  "Special  tax,  Ist,"  carry  coup.  April 
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DESCRIPTION. 


t'orexpliuint  IniiB  «c«  notes  ou  first  paKC  of  tables. 


Onto  of 
Buuds. 


Size  or 
pur 

Value. 


Amount 
outsliiudlng. 


INTEKE8T. 


Bute. 


When 
Payable 


Where  Purable  and  by 
Whom. 


Principal— When 
I>uo. 


Sew  I'orA— <lencral  fund  debt -deficiency  loan. 

n.«.i  .loht    J     UuderArt.  7,8ec.3,of  Gon-I 
Conal  debt,  j  gututlon,  and  Art.  7,  Sec.  12.1 

\iirlh  enrol  ill  a— RR.  mid  Improvem't  bonds,  old 

Kiillruiid  luid  liiiprovi'inent  bonds,  old 

KK.  iiiid  Improv  t  bonds,  new  (not  special  tin) 
do  do  do  do 

FundiiiK  l>onds,  since  war 

do  do  

RoKlstcrod  ocrtlflrales  of  literary  fund 

Peiiitviitiary  bonds,  act  Aug.  24,  1808 

s  '■    \    bonds 

(I!  ri'd  liHtu,  payable  after  June,  1881 

I  ,  Uian,  payable  after  June,  1880 — 

(>r-  itniiiity    bonds 

M.m!,!,.  war  iMtnd.H 

\^  ..^.iiiK'tto  Canal  anil  Lock 

i'ciiiisi/lniniii—Rfi:.  bonds,  tax  fr., (red'ble  '02). 

Inclined  \>lane  loan 

Coupon  loan  (except  $53,000  reg.),April2 

do  April  3 

Coupon  loan  (except  ^1,000  rex.)  at  April  19. 

Stock  loan  of  Feb.  2  (rcK'stered) 

do  do       (coupon) 

do  do       (registered) 

do  do       (registered) 

do  do       (rcKlstered) 

Agricnituial  College  land  scrip :.  ... 

Hhiide  /»/«»</— War  bonds 

War  bonds 

do      

do      

South  Ciiro/iiin— State  stock 

State  House  stock 

do  bonds 

Fuiuling  bimds  and  stock., 

Blue  Rl(lf:c  Railroad  bonds 

Funding  lulls  reccivablo 

Pajnncnt  nf  interest 

Funding  bank  bills 

Conversion  bonds  and  stock 

Land  eoniniis.<ion  bonds 

Fire  loan  bonds,  .sterling 

do         stock,  doinestio 

Bond-s— Relief  State  Treasury 

Reduction  of  Public  Debt  stock 

Cousolblatod  bonils,  coup.  (Funding  act) 

do  stock  (Funding  act) 

Balli'oad  endorsenu'ut  s 

Ttnnessee — New  funding  bonds,  act  of  1873 

Bonds  n'gistered,  act  of  1873 

Fundable  bonds  and  coup,  not  yet  presented . 

Bonds,  re^'isterable.  not  presented 

Held  by  K.T.  rniveisity  (not  to  be  funded).. . 
lkx<i«—Fundin!,' State  debt  (act  May  2. 1871)... 
Frontier  .bfVc,s,'iild,aet  Aug.5,'70(red'ble  '91) 
Revenue  tleticiency  bonds,  act  Dec.  2, 1871.. 
Bonds,  act  >Iar..  1874  (forpaylng  float'gdel)tl 
.  Vet'n  Pension  bonds,  act  Apl.,'74,  (red'ble '79) 

Redemption  of  debt,  act  Aug.  6,  '76 

Terinont—  War  loan  bonds,  coupon 

War  loan  bonds,  registered 

Yiroinin — Old  bonds,  '^  fundable,  coupon 

old  bonds,  %  fundable,  registered 

do  sterling,  not  required  to  be  funded 

Consol.  (Act  Mar.  '71)  coup,  tax  receivable 

do  do  rcg.,  conv.  into  coup. . . 

do       (Act  1872)  "Peeler,"  cp., not  rec'ble. 

do  do         reg.,  do  

Deferred  certlllcates  (W.  Va.) 

Interest  on  sterling  debt,  funded  (Act  1871).. 
Interest  unpaid  Sept.  30,  '70,  on  debt  proper. 


1848 
1875 
1872 
1873 
1873 
1874 


1806 
1808 
1807 
1808 

1860 
1856 


1870 
1877 
1849 
1852 
1852 
18.53 
1807 
1807 
1807 
1807 
1807 
1872 
1802 
1803 
1803 
1804 
1794 

1836  to  '61 

1853  to  '54 
1866 
1854 
1868 
1808 
1868 
1869 

1869  to  '70 
1838 
1838 
1869 

Dec,  1873 
1873 
1873 


1874 
Various. 
Various. 
Various. 

1872 
1871 
1872 
1874 
1874 
1876 
1862 
1862 
1851  to  '66 
1851  to '66 
1851 
1871 
1871 
1872 
1872 
1871 
1871 


MM. 

-"-*-; 

SOO&o. 

000  &e. 
1,000 
1,000 

100  &c. 

100  &c. 

1,000 
1,000 

100  &c. 

100  &c. 


100  iiC. 

1,000 
1,000 
1,000 
50  Ac. 
500  &c. 
50  &c. 
50  Ac. 
50  &c. 

1,000 
1,000 
1,000 
1,000 

Various 

Various 
1.000„ 
50,&c 
1,000 
1,000 
1,000 

500,&c. 

500,,S!C. 

500,&c. 


Various 
Various 

1,000 

1,000 

Various 

1,000 

1,000 

1,000 

1,000 

100 

1,000 

500,&c. 

500,&c. 

500&C  ( 

Vari'B  i 

«100&c 

100,&c. 

100,&c. 

100,&o. 

lOO.&c. 

Various 

Various 


$800,000 

473,000 

1,.')02,000 

847,500 

4.302,600 

2,000,000 

4.738,800 

3,039,400 

2,383,000 

1,095,000 

2,417,400 

1,711,400 

383,045 

44,000 

11,407,000 

4,072,640 

2,400,000 

26,500 

130,991 

160,000 

8,000,000 

400,000 

395,000 

87,000 

273,000 

2,556,250 

307,000 

00,400 

9,251,8.50 

723,050 

500,000 

975,000 

200,000 

631,000 

738,000 

17.411 

289,172 

192,000 

238,933 

409,000 

72,000 

149,000 

242,350 

451,000 

13,000 

481,944 

151,780 

7,000 

241,257 

4,023,000 

149,254 

4,797,008 

6,617,000 

10,194,000 

061,000 

460,000 

390,000 

75,000 

697,000 

500,000 

1,000,000 

1,153,974 

1,564,000 

34,000 

137,000 

6,401,285 

2.331,250 

18,740,800 

1,483,715 

2,183,100 

1,152,800 

15,239,370 

212,833 

4,188,141 


2"- 

^- 

6 
6 
6 
6 
6 
6 
6 
6 
6 
6 
7 
7 
7 
5 

5  g. 

4>3g. 

I'- 

6 

5 

0 

5 

6 

6 

6 

6 

6 

i«- 

if: 
2«- 

i«- 

6 
6 
6 

"o' 

5&  6 

5,  514,  6 

5 

6 

6 

7  I 
7  I 
7  I 
10 
61 
0 
0 

^  f 

6 
6 
6 
6 
6 


&  J. 

&  J. 

&  J. 

<b  J. 

<fe  J. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
A.  <&  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
F.  &  A. 
J.  &  J. 


J. 
J.   & 
F.  & 

F.  & 
F.  & 
F.  & 
F.  & 
F.  & 


J. 


M.  &  S, 
A.  &  O. 
J.  &  J. 
F.  &  A, 
Q.-J. 
J.  &  J 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
A.  &  O 

&  J 

&  J. 

&  J. 

-J. 

—J. 

&  J 
J.  &  J, 
J.  &  J, 
J.   &  J 

J.  &  J. 
J.  &  J. 


J.  &  3. 
Various 
M.  &  8. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
J.  &  D. 

&  J. 

& 

& 


N.  Y.,  Manhattan  Bank. 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York. 

do 

do 

do 

do 

do 

Raleigh,  Treasury. 

New  York. 

do 

N.  Y.,  American  Exch.  B'k. 

do  do 

State  Treasury. 

do  do 

do  do 

Phlla.,  Farm.  Si  Mech.  B'k. 

do  do 

do  d« 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Harrisburg  Treasury. 

Providence,  R.  I.  H.  &  T.  Co. 

do  do 

do  do 

do  do 

Columbia,  State  Treasury. 

do  do 

do  do 

Columbia  ,and  New  York. 

Columbia.  Treasury. 

Colmnbia  iiud  New  York. 

do  do 

de  do 

do  do 

do  do 

London. 

Columbia. 

Columbia  .St  Fis.  Agen.  N.Y. 


July,  1878 

Oct.,   1893 

July,  1887 

Jan.   1,1883 

July  1,1891 

Oct.   1,  1892 

1868  to '08 

1808  to  '98 

1868  to 'Pf* 

1868  to  '98 

Jan.,  1000 

Oct.,   1808 

Indefinite. 

Oct..   1808 

1808  to  '09 

July,  188» 

Jan.,  1887 

1884 

"  1880 

1880 

Feb.  1, 1903 

April,  1879 

July,  1882 

July,  1882 

Aug.,  1878 

Feb.,  1877  to  '82 

Feb.,  1877  to '82 

Feb.,  1877-1882 

Feb.,  1882-1892 

Feb.,  1882-1892 


Sept.  1,  1882 

April  1,  1883 

July  1,  1893 

Aug.  1,  1894 

At  pleasure. 

1877  to  '86 

1871  to  '80 

July  1,1887  to '97 

July  1,1875  to '79 

July  1, 1888 

July  1, 1888 

July  1, 1889 

July  1,  1882 


July  1,  1868 

July  1, 1868 

1888 


New  York  or  Columbia, 
do  do 


July  1, 1893 
July  1,  1893 


N.  Y.,  Fourth  Nat.  Bank, 
do  do 


J. 
J 

&  J. 

&  J. 

&  J. 

&  J. 
J.  &  J. 
J.  &  J. 


Y.,   Fourth' Nat.  Bank 

State  Treasury. 

N.Y.,  Donuell.Law8ou&  Co. 

do  do 

do  do 

State  Treasury. 

New  York  &  State  Treasurj-. 

Boston,  N.  B.  Mut.  Red'n. 

Montpelier,  Treasury. 

New  York. 

Richmond,  Treasury. 

London,  Baring  B.  &  Co. 

Richmond,  Treasury. 

do 

do 

do 


July  1,  1914 
1875  to  1900 

1900 

1875  to  1900 

Various. 

1891 

1911 

1892 

March  1, 1904 

1894 

July,  1906 

Dec.  1,  1878 

Dec.  1,  1890 

1886  to  '05 

At  pleasure 

1886 

1005 

1005 


London,  Baring  B.  &  Cv 


Contingent 
1905 


U;  "Jd"  conp.of  Oct. 'fi9;  "  3d  "  coup.  April,  1870. 
(V.  »1,  p.  570;  V.  23,  p.  599,  615,  647;  V. '«,  p.  17,  SS6.) 

OWo.— Ohio  has  a  very  email  State  debt,  but 
large  local  debts,  amounting  in  1ST7  to  $39,3^8,V  9 
■gaiost  t3C,059,«7d  lu  1876.  Valuations  in  1877 
were  :  Real  estate  in  cities,  Ac,  $.378,44»,113;  other, 
k706,SI7,bl9:  personalty,  (49(1,5  4,810.  Total  taxes 
levied  In  1877  *4,5il,a.35  for  ttate  purposes,  i9 
mllle,  and  $^>-.',<J7S,51«  on  all  local  taxe;.    (V.  2i,  p. 

n.) 

Oregon.— The  debt  Is  provided  for  by  sinking 
fond?,  paynblc  from  land  sales.  Taxable  property 
in  1875  was  assessed  at  $41,197,149;  X  mill  tax 
was  laid  for  Relief  bonds  and  1  mill  for  Bounty 
bonds. 

iVniMyfrnnt;!.— The  new  5  per  cent  loan  of  {8,000,- 
000  was  sold  to  tnke  up  maturmg  bunas.  Total  debt 
Nov. »',  "77,  gS2,<.M.3,814;  available  assets.  8»,0VI.9I0; 
net  debt,  Si:i.9-.!»,03«.  No  tax  is  laid  for  State 
purposes  on  real  esiiate,  and  revenue  Is  raised 
principally  from  corixjratlons.  Taxes  are  levied 
on  jwrHOnai  property,  which  was  assessed  In  1877 
at  (159,318,817,  and  the  tax  was  $574,817.  8tatc 
expenses  have  lately  exceeded  revenue,  and  sinking 
fands  have  been  diverted  to  meet  the  deficiencv. 
The  State  holds  »1.7M,.«:  in  stocks  and  $7,900,000 
of  railroad  bonds.  Interest  has  been  paid  in  gold  on 
the  State  debt  issued  prior  to  1867,  but  the  bonds 
paid  off  In  1877  were  paid  in  cnrrency.  Any  coupon 
bonds  may  bo  changed  to  registered.  The  bonds 
da«  In  1877  are  payable  at  any  time  till  1882;  those 
of  1881  till  mn.  (V.  21,  p.  137;  V.  23,  p.  61;  V.  2), 
p.  414,421,  469;  V.S6,  p.  IS.) 

JOiodt  IHand.—The  debt  was  all  created  for  war 
pnipoees  and  is  being  steadily  diminished.  The 
valuation  of  real  property  in  1876  was  $18,5,1.59,848, 
and  personal,  $86,39.',')28,  and  tax  rate  IS  cents  on 
$100. 

South  Carolina.— The  funding  law  approved  Dec 
tS,  ItrtS,  provided  for  scaling  down  the  old  debt  by 


giving  new  bonds  to  the  extent  of  50  per  cent,  and 
aeclared  void  the  conversion  bonds  to  the  amount 
of  $5,965,000.  The  interest  due  in  July,  1876,  was 
only  paltl  in  part.  A  committee  to  inve.-tigate 
bonds  and  ascertain  what  consols  were  properly 
issued  was  appointed  in  1877.  and  reported  Jan- 
uary, 1878  (V.  26,  p.  1431,  rejecting  certain  num- 
bers of  the  consolidated  bonds.  .\  court  of  claims 
to  hear  the  bondholders  is  appointed  to  meet  in 
May,  1878.  Total  valuation  of  all  property— in  1876, 
real  estate.  «86,187,120;  personal.  $4ii,.'i9!',376;  rail- 
road property,  $6,t47.1  2.  making  a  total  of  $l.i3.- 
13J,i.38.  In  1877  total  was  about  S13S,73>.863.  Rate 
of  taxation  in  1877,  7  mills.  (24.  p.  199,  445,  4'i5, 
513,  557;  V.  35,  p.  79,  641 ;  V.  26,  p.  68,  143,  233,  257.) 

7'«nn«»!i«,— The  coupons  of  July,  1875,  together 
with  tliose  of  Jnly,  1874,  and  January,  1875,  re- 
maining due,  were  paid  in  September.  1876. 
The  debt  of  solvent  railroads,  January,  1877,  was 
$3,4.58.14.5,  and  total  debt,  less  that  amount, 
$32,853,011,  includini.'  $139,020  outstanding  war- 
rants and  $3j'i88,746  past-due  interest,  against 
which  $95,ti3'>  is  owed  by  solvent  railroads.  The 
State's  endorsements  for  rnilroads  are  $1,803,000,  of 
which  $1,560,000  is  taken  care  of  by  the  roads. 
Bonds  to  amount  of  $75,000  were  o\  er-due  in  1876, 
and  $80,000  more  f.ill  due  la  18r7;  these  are  fund 
able  ut  the  option  of  the  Legislature.  Later 
statement,  V.  25,  p.  477.  Total  valuations  in  1877 
$3 :6,0  fO.dUO;  total  in  1876,  $278,030,531,  against  %2SS,- 
('38,583  in  1875.  The  rate  of  uxation  was  reduced 
from  40  cents  on  the  $100  to  10  cents  by  the  Legis- 
lature, in  March  1877.  Tennessee  bonds  sold  in 
New  York  as  "old,"  are  those  issued  before  1363; 
"New,"  issued  since  1863;  "New  Series,"  the  new 
funding  bonds.  (V.  21,  p.  87,  818, 614;  V.  22,  p.  472: 
V.  23,  p.  16,  397;  V.  rU.  p.  40,  118,  889,  519;  V,  35,  p. 
458,  477,  585,  619,  632;  V.  30,  p.  63.) 

Tsa^i*.— For  all  bonds,  excefit  lOs  of  18M,  the 
Interest  and  2  per  cent  or  principal  yearly  are  pro- 
vided for  by  special  appropriations.    The  valuation 


of  taxable  property  in  1877  was  about  $316,000,000 
against  $257,()33,iK  t)  in  1876.  Tax  rate,  50.  From  the 
last  Comptroller's  report,  for  the  fiscal  year  1875-6, 
we  have  the  following  statistics: 

Total  value  of  taxable  property  assessed.  $357,632,009 

State  tax 1  agg  ajg 

Polltax ...         211,'0S4 

Miles  of  RR.  in  the  State  ass'd  for  taxes.. .  1,493 

Value  of  railroads,  &c $16,577,508 

55,950,038  acres  of  land  assessed  at 110,288,699 

Value  of  lots  assessed  in  the  State 45.674.101 

(V.  »8,  p.  452;  V.  34,  p.  535;  V.  25,  p.  115.) 

Vermont — This  State  has  a  very  small  debt— all 
created  for  war  purposes.  Of  the  registered  honda 
$1,35,500  are  held  for  Agricultural  Goliege.  The 
sinkiug  fund,  Aug.  1.,  1876,  was  (135,932. 

nryfnia. —These  amounts  are  exclusive  of 
bonds  held  by  Literary  fund  and  Sintving  fund. 
The  Funding  act  of  1871  provided  tba*  coupons 
of  the  funded  bonds  should  be  receivable  for 
State  taxes  and  the  Virginia  Supreme  Court  of  Ap- 
peals has  held  this  to  be  an  Inviolable  contract  with 
the  bondholders.  For  S-3  of  the  old  bonds  a  new 
bond  was  issued,  and  fcr  the  other  >J  a  deferred 
certificate  given  (as  the  proportion  due  by  West 
Virginia),  The  act  of  18',2  amended  that  of  1871 
by  not  allowing  couiKins  to  he  received  for  taxes. 
The  sinking  fund  holds  $S,145.2;i  of  State  bonds 
and  ccrtiflcates.  All  interest  overdue  Septem- 
ber 30, 1877,  was  $4.1^,141.  and  the  to  al  principal 
of  debt  proper  $2.1,350.816,  Assessed  value  of 
real  estate  in  li76  wa^  $343,738..548.  against  $251,- 
573,611  in  IjTS.  Personalty  in  187'^,  ^78,560,940. 
Tax  rate,  5  mills,  A  new  funding  bill  was  passed 
In  1878,  which  will  probably  never  be  carried  out. 
( V.  86,  p.  866  )  The  Governor's  message  states  that 
present  tax-laws,  properly  enforced,  will  furaish 
enough  money  to  pay  interi  St.  (V.  23,p.  599:  V.  85, 
p,  188,  256,  585;  V.  2-j,  p.  68,  135,  1;1,  iOO,  838,  Ua, 
359,  331.) 
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CITY   SECURITIES. 


[April  37,  1878, 


Sabscrlbera  will  conrer  a  great  laTor  by  giving   Immediate  notice  ot  any  error  discovered  In  ttaese  Tables. 


DESCRIPTION. 


For  explanations  see  notes  on  llrst  page  of  tables. 


Slbany,  N.  F.— Albany  &  Northern  Railroad  I'n 

Belief  of  drafted  men 

Purcbaee  Congress  Hall  Block 

City  improvement 

Washington  Park 

New  Post  Office  site 

High  School 

W  ater  stock 

Addit'nal  supply  ($400,000  due  1900-3  are  78) 

Western  Avenue  improvement  bonds 

Bonds  loaned  to  Albany  &  Susquehanna  RR. . 
JiUQusta^  Oa. — Bonds  for  various  purposes 

City  bonds,  tax  free 

BaHimore— Consolidated  loan  of  1890 

Loan  of  1877,  reg.  stock  redeem,  at  will 

Consolidated  bounty  loan 

Exempt  bounty  loan 

Public  parks  (Druid  Hill) 

Park  improvement  loan 

Five  million  loan  to  Baltimore  &  Ohio  RR 

One  million  loan  to  Pittsb.  &  Connellsvllle  RR 

New  City  Hall 

do  do     

do  do     

Consolidated  loaa 

Court  house  loan 

Funding  loan 

do  

Western  Maryland  Railroad 

Jones'  Falls 

Valley  Railroad 

Patterson  Park  extension 

Water  loan  ($263,000  only  are  58) 

Endorsements  for  Western  Maryland  RR 

do  do     Union  Railroad 

Bangor,  lie.— City  debt  proper 

Municipal  loan 

Water  loan  bonds,  coup.  (Act  Feb.  22,  1875). 

European  &  North  American  Railroad. . 

Bangor  &  Piscataquis  Railroad 

Bath,  Me. — City  notes 

Funded  debt 

Railroad  loan 

Androscoggin  Railroad 

Knox  &  I/iucoln  Rivilroad  ($23,750  each  year) 

do  do  

Boston— Renewal  city  debt,  sterling 

For  city  purposes,  war  debt,  ate 

do  do  do  

Burnt  district,  sterling  loan 

Consolidated  street  improvem't,  sterling  loan. 

Boxbui'y  debt,  assumed 

Dorchester  debt,  assumed 

Charlestown    debt,  assumed 

Mystic  water  debt,  assumed 

Brighton  debt,  assumed 

West  Roxbury  debt,  assumed 

Water  loan,  new  maiu.  Brookline  Reservoir. . . 

do  Chestnut  Hill  reservoir 

do        renewal  of  loan  due  '70-71,  all  reg. 
do  do  '72-73 

Water  works,  Roxbury,  coupon  and  registered 

do  Roxbury  *fc  Dorchester 

do  Dorchester,  aU  registered 

do           W.  Roxbury  &  Brighton,  all  reg 
do  do  reg 

Additional  supply  water 

Various  j>uri>ose8,  for  water  works 

Water  lo.in  bonds,  gold,  coupon  or  reg 

hroukliin — Debt  of  Williamsburgh,  local  impr'i 

Brooklyn  local  improvement  loan 

Mount  Prospect  Square  loau 

Soldiers'  aid  fund  loan 

Tiiird  street  improvement  loan,  local 

Gowanus  canal  improvement  loan,  local 


Date  of 
bonds. 


Size  or 

par 
value. 


Amount 
outstanding. 


1854 
1864 
1866 

1870-'71 

1870-'77 

1874 

1875 

1851  &'52 

1874-'77 
1877 
1865 

Various. 
1876 

Various. 
1877 
1863 
1865 
1860 
1863 
1853 
1853 
1868 
1870 
1874 
1864 


1870 
1874 
1872 
1872 
1873 
1872 
1874 


1858  to '72 
1874 
1875 
1869 
1869 


1853 

1852  to  '64 

1864  to  '76 

1873 

1809 

1860  to '64 

1861  to '69 
1857  to  '73 

1862  to '76 
1866  to  '73 


Bushwick  avenue       do 
South  Seventh  street  do 


Union  street 
Fourth  avenue 

do 
Wallabout  Bay 
Kent  avenue  basin 


do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 


New  York  Biidge  loan,  registered  and  coupon 
Bonds  for  N.  Y.  &  Brooklyn  Biidge,  ep.  or  reg. 


1858 
,1865  to '71 
I        1871 

1872 
1808  to  '70 

1871  to  '74 
1871 

1875  to '77 
1876 

1872  to '75 
1871  to '74 

1875-'7C 
1859  to  '61 
1861 
1857 
1865 
1867 
1860 
1805 
1800 
1807 
1802 
1867 
1867 
1869 
1870 
1876-'78 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

250  &c. 

500  &c. 

100  cSo. 

100  &c. 

100  &c. 

100  &c. 

100  &c. 

100  &o. 

100  &c. 

100  &c. 

100  &.O. 

100  &c. 

100  &c. 

100  &c. 

100  &o. 

100  &c. 

100  &c. 

100  &o, 

100  &c. 

100  Ac, 
100  *c 


100  &c. 
1,000 

500  &c. 
1,000 
1,000 

Various 

Various. 

Various. 

Various. 

Various 

Various 

£100  &c 
1,000 
1,000 

£100&c 

flOOAc 
1,000 

Various. 

500  &c. 
1,000 

Various. 

Various. 
1,000 
1,000 

£100  &c 
1,000 
1,000 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


$237,000 

46,000 

150,000 

491,000 

624,000 

118,000 

80,000 

250,000 

900,000 

105,000 

1,000,000 

1,886,250 

128,500 

7,300,540 

5,000,000 

2,211,008 

410,353 

555,566 

185,723 

5,000,000 

1,000,000 

1,000,000 

1,000,000 

500.000 

936,661 

92,400 

800,000 

2,000,000 

1,000,000 

609,200 

1,015,300 

200,000 

1 ,549,000 

1,375,000 

117,000 

150,000 

100,000 

375,000 

1,000,000 

814,000 

104,588 

112,500 

193,000 

425,000 

475,000 

243,000 

583,205 

3,973,800 

15,337,000 

4,997,603 

3,510,587 

417,450 

109,500 

1,195,000 

1,228,000 

233,641 

450,000 

394,000 

2,044,000 

688,000 

1,949,711 

700,000 

415,000 

375,000 

357,000 

100,000 

648,000 

426,000 

3,452,000 

138,000 

213,000 

90,000 

552,000 

302,000 

230,000 

216,000 

258,000 

260,000 

190,000 

200,000 

198,000 

427,000 

3,000,000 

3,150,000 


INTEREST. 


Rate. 


6 

0 

7 
6&7 

7 

7 

6 
0&7 

6 

6 

7 

7 

0 

5 

6 

6 

6 

0 

0 

0 

6 

0 

0 

5 

5 

6 

6 

6 

6 

6 

6 
5&6 

0 

6 

6 

6 

0 

0 
6&  7 

0 

6 

6 

6 

0 

6 

4ii!g 

%'■ 

5  g- 

5,  51a,  6 

7 

5&6 

5&  0 

eiflA? 

6>3&7 

%'■ 

6 

5 

6 

0 

6 

6 

V- 
6 

5g. 
6 
7 
6 
7 
6 
7 
7 
7 
7 
6 
7 
7 
7 
7 
6&7 


When 
Payable 


g- 


M.  &  N. 
_  &  D. 
F.  &  A. 
M.  &  S. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
F.  &  A. 
F.  &  A. 
F.  &  A. 
M.  &  N. 
Various 
A.  &  O. 

Q.-J. 
M.  &  N. 
M.  &  S. 
M.  &  S. 

Q.-M. 

Q.-J- 

Q.-J. 
J.   &  J. 

Q.-J. 

Q.-J. 

J.  '&  J. 
J.  &  J. 
Q.-F. 
A.  &  O. 
M.  &  S. 
J.  &  J. 
J.  &  3. 
3.  &  J. 
Various 
J.  &  J. 
J.  &  J. 
J.  &  J 
A.  &  O. 
Various 
J.  &  3 
Various 
A.  &  O 
J.  &  J. 
F.  &  A 
J.  &  J. 
Various 
Various 
A.  &  O 
J.  &  J. 
Various 
Various 
Various 
Various 
Various 
Various 
A.  &  O 
Various 
A.  &  O 
A.  &  O 
Various 
Varloui 
J.  &  J 
Various 
A.  &  O. 
Various 
Various 
A.  &  O. 
.1.  &  3. 
M.  &  N. 
J.  &  -. 
J.  &  J. 
J.  &  J 
J.  &  J 
J.  &  J. 
J.  & 
J.  & 
3.  & 
3.  & 
3.  & 
J.  & 
JJ.  & 
J.  & 


New  York. 

do 

Boston,  Merchants'  Bank. 

New  York. 

do 

do 

do 

do 

do 

do 

New  Y'ork. 

Augusta. 

do 

Balto.,  Farm.  &  Plan.  Bank. 

Balto.,  N.  Mechanics'  Bank. 

do  do 

do  do 

do  do 

do  do 

Balto.,  Farm.  &  Plan.  Bank. 

Balto.,  N.  Mechanii!s'  Bank. 

Balto.,  Farm.  &  Plan.  Bank. 

do  do 

do  do 

do  do 

Balto.,  N.  Mechanics'  Bank. 

Balto.,  Farm.  &  Plan.  Bank. 

Baltimore, Register's  Ollice. 

Balto.,  N.  Mechanics'  Bank. 

do  do 

Baltimore,Register's  Office. 

do  do 


J. 


Where  payable  and  by 
whom. 


Principal— when 
due. 


May,  1879 
Jime,  1880  to  '84 
Feb.,  1885  to  '94 
March,  '78  to  1900 
Nov.,  1910,  11,'12 


Balto.,  N.  Mechanics' Bank. 
Baltimore,  Fraukliu  Bank. 
Boston,  Merchants'  N.  B'k. 

Boston  or  Bangor. 

Boston,  Merch'ts'  Nat.  B'k. 

do  do 

do  do 

City  Treasury. 

do 

do 

City  Treasury  and  Boston. 

do  do 

do  do 

London,  Baring  Brothers. 

Boston,  Treasurer's   Office. 

do  do 

Loudon,  Baring  Bi'others. 

do 

Boston,  Treasurer's  Office. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

London,  Baring  Brothers. 

Boston,  Treasurer's  Office. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Brooklyn 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 


03 

ca 

_  o 


S« 


May  1,1878  to '85 

Feb.,  1881 

Feb.  1,  1893-1912 

Feb.  1, 1912 

189.5-'97 

1878  to  '89 

1900 

July  1,  1890 

July  1, 1916 

Sept.  1,  1893 

Sept.  1,  1893 

Sept.  1,  1890 

Jan.  1, 1895 

Jan.   1,  1890 

Jan.   1, 1886 

July  1,  1884 

April  15,  1900 

March  7, 1902 

1885 

At  will. 

July  1, 1900 

Feb.  1,  1894 

Jan.   1,  1902 

April  9,  1900 

Oct.  31,  1886 

March  8,  1892 

July  1,  1894 

Jan.  1  '90  &  1900 

Jan    1, 1895 

1877  to  '92 
Jan.  1,  1894 
July  1,  1905 
Jan.  1,  1894 
April  1,  1899 
1877  to  1879 
July  1.  1887 
1883  to  1898 

April  1,  1891 

July  1,1880  to '99 

Feb.  1,  1902 

July,  1878 

1878  to  '87 
1878  to  '95 
April,  1893 
July,  1899 
1878  to  '84 
1878  to '81 
1878  to  '93 
1878  to  '94 
1878  to  '81 
1878  to  '91 
Oct.,    1878 

1878  to '99 
April,  1901 
Oct.,  1902 
1880  to '99 

1901  to  1903 
Jan.,  1901 

1905  to  1907 
April,  1906 

1902  to  1905 
1901  to  1904 
1905  <&  1906 

1879  to '81 
1891 
1887 

1885  to '94 

1881 
1878  to '90 
1878  to '90 
1878  to '90 
1878  to '86 
1878  to '95 
1878  to  '95 
1878  to  '90 

1879 
1901  to  '24 
1907  to  1912 


Albany. — The  loan  to  Albany  &  Sasquchanna 
is  eecured  by  1st  mortgage.  The  valuation  of 
property  in  Albany  County  in  18^6,  by  local  as- 
sessment, was:  Real  estate,  $47,089,898  ;  personal, 
$5,.Mu,15I;  total,  $53,310,0-19.  lu  18.6,  total  equal- 
ized valuation  by  State  Board,  858,460,770.  Tax 
rate,  2-49. 

Augustfl.—Ot  this  debt,  $600,000  was  issued  for 
railroads,  and  balance  for  canal  enlar^emeut, 
water  works,  &c.  Most  of  the  debt  is  held  at 
home.  Ta-ahle  valuation,  {14,401,UOO;  tax  rate, 
$158  per  $100. 

Baltimore. — The  fi.«cal  year  of  Baltimore  ends 
with  Oct.  31.  The  city  credit  has  been  loaned  ex- 
tensively to  railroads,  m  exchange  for  their  securi- 
ties, which  it  holds  to  a  large  nominal  amount.  The 
sinking  fund  for  Baltimore  &  Ohio  RH.  $5,000,000 
loan  is  $i,(l.'i3,6i3;  West.  Maryland  Riilioad  sink- 
ing fund,  $16«.180;  and  the  total  of  all  the 
sinking  funds,  $8,1)10,411.    The  Bait.  &  Ohio  RR. 

gays  interest  on  $5,000,000  loan ;  Water  loan  is  paid 
y  income  of  water  works,  and  Public  Park  by  City 
Passenser  liailway,  and    oat  of   a   total    debt  of 

?>M.09;J,9ti5,  $19,741,853  is  dependent  on  the  tax 
evy.  Tne  net  tlebt  over  productive  assets  is  given 
at  t9,S5. ■,44.5,  against  which  are  held  $4,889.17 J  of 
unproductive  assets.  By  increase  of  debt  and 
decrease  of  dividends  on  B.  &  O.  stock,  the  annual 
charges  are  $I3i.448  more  tiian  in  1876.  'The  assessed 
value  of  all  property  in  1877  is  }270,016,793;  tax  rate, 
$1  75  on  the  $100  for  city  purposes,  and  •nji'  for 
State.  Population  in  1870  was  267,354,  against 
212,418  in  1860.  (V.  2i,  p.  589;  V.  2.3,  p.  514;  V.24, 
p.  12;  V.  25,  p.  137,  334.) 

Bangor,  Sfe. — The  valuation  of  real  and  personal 
property  Is  $11,052,211;  rate  of  taxation,  2'SO  per 


cent.  The  loans  to  European  &  North  American 
Railroad  and  to  Bangor  &  Piscataquis  Railroad  are 
secured  by  flrsL  mortgages  on  those  roads. 

Bath,  J/«.— Toial  debt,  $1,730,683,  of  which 
$1,513,600  is  on  account  of  railroads.  The  city 
holds  a  lir.-t  mortLr.'igc  on  the  Androscoggin  road 
for  the  debt,  and  2d  and  3(1  mortg.iges  on  me  Knox 
&  Lincoln  for  its  proportion  of  £895,0. )0  out  of  a 
total  of  ^2,395.000  bonds  issued  by  several  cities  in 
aid  of  the  latter  road.  Unexpended  balances  of 
appropriaions  and  3  per  cent  on  city  debt  are  ap- 
propriated annually  to  the  liquidation  of  the 
principal.  Tax  valuation,  1871,  $6,169,480;  1870, 
$7,221,905. 

Boston.— The  population  of  Boston  in  1870  was 
292,497,  against  177,810  in  1860;  in  187S  it  was,  841.919. 
Valuation  of  real  property  in  1877,  including  the  re- 
cent annexations,  was  $481,409,300.  against  $526,145,- 
700  in  1876;  and  oersonal,  $305.392,8110,  against  $222,- 
732,400;  upon  which  the  rate  of  taxation  is  $1310 
per  $1.0110,  sgainst  $13  70  per  $1,000  in  1875. 
The  total  debt,  bolh  funded  and  unfunded,  at  the 
close  of  the  year  1877,  was  $43,354,44 1,  and  the 
sinking  funds,  bonds,  mortgages,  &o..  $16,4',1S,9~9. 
In  March,  1878,  the  city  auditor  gave  his  esti- 
mates for  the  revenue  required  for  the  com- 
ing financial  year,  1878-79,  commencing  May  1,  1878. 
The  following  is  a  comparison  of  the  appropria- 
tions granted  by  the  City  Council,  and  income  to 
be  received,  compared  with  1S77-8: 

1877-8.  187S-9. 

Appropriations $10,2:17,258       $10,256  702 

Income 2,3.39,100  2,28i,950 

$7,893,158  $7,974,75'! 

Percentage 236,946  239,243 

$M35,t04         $8,213,995 


Placing  the  tax  to  be  paid  to  the  State  at  $412,710 , 
the  tax  warrants  exhiuit  the  following  result: 


1877-8. 

City  and  County $8,13i,lM 

State,  1877 619,110 


1878-9 
$8,213,995 
412,710 


$8,754,214         $8,626,735 

If  the  assessed  valuations  are  reduced  to  $660,000,- 
000,  the  tax  rate  required  is  estimated  at  $13  49  per 
$1,000,  against  $13-10  in  1877.  , 

During  tne  last  forty  years,  with  three  excep- 
tions, the  taxable  valuation  has  shown  an  annual 
increase.    (V.  26,  p.  39.) 

Brooklyn.— The  above  bonds  were  outstanding 
.Tiin.  1,  18  ;8.  There  are  also  $27,000  7  per  cent. 
Nat.  Guard  bonds  due  1880-81.  The  Mayor's 
message,  January  1,  1818,  made  the  whole  city  debt 
as  follows: 

Permanent  loans $28,113,500 

Sinking  funds 4,660,747 

Balance $2!,4.52,75« 

King's  Co.  debt  (City's  share) 3,>i31,180 

Loans  chargeable  on  specified  property  .  10,92:1,000 
Tax  certificates 2,500,000 

Total  net  debt $40,706,932 

—The  debt  increased  in  1876  $781,623,  and  ifl  1877 
$t'»59,382,  which  is  a  rather  uiir-atisfacrory  exhibit 
when  nearly  all  cilice  are  retrencbiUL'.  Population  in 
1870,  396,200,  against  266,661  in  1860.    Valuation  of 


irhii,  27.  1878.] 


CITY  SECUBITIES. 


Siibsrrlbvra  will  confer  a  Kreat  AiTor  br  arlvlnc  Immediate   notice  of  any  error  dla««Te*«d  la  tbeee  TaMea. 


DESCRIPTION. 


For  rxplnniitloiis  see  iiotciiou  llrat  pago  of  tables 


Dntoot 
BoudD. 


Size  or 

pnr 
Value. 


Aiiioiint 
outHtunOlug. 


INTEREST. 


Rate. 


When 
Payable 


Wliore  Payable  and  by 
Wliom. 


Principal— Whem 
Uue. 


JinmK-hfH — /  ( 'antitt  uedj— 

I" ••■    •  iviik  loan,  rogUtorod  and  coupon 

<  Ilk  louu 

1  i>on<l8 

1 . .  .ii.i.i.  Ill  wiitiT  loan 

do  (lii  

Sewcnvco  fiuul  Uunds,  contluuous,  local 

>lo  do  S'th  B'klyn 

AH^eHsntciit  fund  bonds,  oontinuouH,  local  ... 
CViilml  1111(1  Knickerbocker  av.  sewer  bonds. 
Uoiilcvard  bonds 


1860  to  '73 
1880  to  -T'J 

1872 
1857  to  '72 
1872  to '73 


1870 
1873 

1870  to  '78 
185:i  to'75 
1873  to  "75 

1871  to  '73 
1868  to  '70 

1870 
1876 
1876 
1877 

1858  to  '63 
1861 
1863 

1856  to  '76 

lS73-'74 

1874-5 

1866 

1866  to  '76 
1865 

1867to'75 
1869-71 

1856' to  '54 
1866 


TeiniMiniry  tax  (•••rtltleates 

Sutrnlo,  X.  v.— Knndtxl  debt  bonds 

Bntljilo  A  Janit*8to*vn  l\4iilroad 

Biimuo  New  York  &  PUUadelpUla  Railroad... 

Watir  works  bonds 

Walcr  bonds,  coupon 

Paik  bond..*  (Act  May  17, 1875) 

Til X  loan  bonds 

Tax  loan  bonils,  coup 

imbriilije.  Jfa»».— City  bonds 

City  bonds 

do  

do         

do         

do         

Water  loan 

do        

do        

do         

do         

Charleston,  S.  C— City  stock 

City  bonds,  coupon 

Firti  loan  bunds,  coupon 

Conversion  bonds,  to  redeem  past  due  debt. 

Chelsea,  iUiss, — Funded  debt 

Funded  debt 

do  

Water  loan 

OM«a(H>— Water  loan 

Water  loan 

Sewerage  bonds 

do  

Kivcr  improvement  bonds 

Muniiipai  lumds 

Mniiiclpal  and  !j<^hooi  bonds 

Soutli  I'ark  loan  (secured  on  South.  Dlv.) 

West  Cliieatco  I'ark  (secured  on  West.  Dlv.)...         1870 

Cook  County  debt 1863  to '72 

Oincinnnli-  Knf^h'iiUm  avenue  sewer B2         1868 

Loans  to  Raili-oails F,  A,  G,  H,  I&M  1842  to '54 

Bonils  to  0.&  yi.  KR.  tojpurehasc  whf.  prop.N         1855 

Bonds  for  erection  of  a  Workhouse 1868 

Bmids  for  Water  Works C2&C3         1868 

Bonds  for  Connnon  School  purposes P  1860  to '61 

Bonds  to  O.  ife  .M.  UK.  to  purchase  wlif.  prop.  .N         1855 
Bunds  for  ext.  an<l  Impr.  Water  W..C,  D.  &E  1847  to '50 

Bonds  for  fundini;  floating  debt A2  1847  to '48 

Bonils  for  new  llospit.al 8&S2     1867-'68 

Bonds  for  funding'  Hoatinsdebt L         1853 

Extiiision  and  improve.  Water  Works. ..K  &F         1853 
Bonds  to  piircliase  Orp'u  Asyl.  grds.  for park.O         1858 

Bonds  for  seweniKC R         1869 

Bonds  for  improving  Gilbert  avenue V         1869 

Bonds  to  build  Eij^lcston  avenue  sewer B3        1869 

Bonds  f<ir  improventeut W         1871 

Bonds  for  Water  Work  imrjwses C4.&C5     1871-'72 

General  improvement W2         1871 

Cincinnati  Southern  RR 1872-'74 

do  do  1874 

do  do  gold  and  currenoy..         1876 

Floatingdcbt  bonds.eoupon 1874 

Park  improvement 1875 

Waterworks  bonds Dl         18'75 

Hospital  bonds 1876 

Street  imi>rovcmcnt  bonds,  short 

0;/Tc/<i)i(f— Water  works  ($250,000  are  6  p.X)t.).  1854  to '75 

Funded  debt  (.■jilOO.OOO  are  6  p.  ct.) 1854  to '74 

Lake  View  Park 1872  to  '74 

Canil  and  canal  lock 1874t«'76 

Sr|ji...i  (:?-2:)'.t,0O0  are  6  p.  et.) 1864to'71 

U. ■••-,■  iif  Correction 1868 

iwers,  special  assessment 1860to'76 

improvem'ta    do  , 

iiiwnings,  &c.  do 


91,000 
1.000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 

I'.obo 

1,000 
1,000 
1,000 

1,000 


500  &c, 

1.000 

1.000 

500  &c 

500  &c, 

500  &c. 

1.000 

500  &c, 

1,000 

1,000 

1.000 


1.000 
1.000 
1.000 
1.000 

500,&e, 
1,000 
1,000 

5(KI  &c 
1,000 
1,000 

500  &c. 

1,600 

500  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 

500  &c. 

500  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  &e. 
1,000 

500  &c. 
1,000 
1,000 
1.000 


$8,017,000 

1,217,000 

319.000 

9,706,000 

l..MO,.'>00 

1,K70,000 

2(K),000 

4.744,000 

(518,000 

842,000 

2, .■.00.000 

2,147,250 

1,000,000 

750,000 

2,S29,382 

100,000 

100.0(K) 

199,493 

232,382 

106.000 

100,000 

150,000 

L.'i  97,000 

689,000 

514,000 

100,<XX) 

698,000 

55,000 

485.000 

162,000 

3,898,454 

51,500 

266,800 

500.000 

149.000 

1,170,000 

100,000 

200,000 

880,000 

3,000,000 

87,000 

2,550,000 

2.021,000 

195,000 

3,408,000 

2,000,000 

640,000 

4,191,500 

1.50,000 

1,062,000 

210,000 

250,000 

300,000 

99,000 

195,000 

397.500 

146,.500 

750,000 

60,000 

175,000 

100,000 

150,000 

150,000 

100,000 

136,000 

450,000 

600,000 

700,000 

9,300,000 

6,000,000 

1,000,000 

50,000 

300,000 

50,000 

147,.500 

1,725,000 

1,464,000 

315,000 

204,000 

414,000 

200,000 

647,259 

1,335,411 

1.010,403 


7 
6 

7 
6 

7 

7&a 

7 

7&5 

7 

7 
6&7 

7 

7 

7 

7 

6 

6 

7 

6 

5 

5 

5  g. 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

7 

7 

51a 

6 

7 

6 

6 

7 

6 

7 

7 

6 

7 

7 

7 

7 
7  3-10 

6 

6 
7  3-10 
7  3-10 

6 

6 

6 

6 
7  3-10 

6 

6 

6 
7  3-10 
7  3-10 
7  3-10 
7  3-10 

7 

7 

7 

7  3-10 

6g.  or  7-3 

7 

7 

7 


6&7 
6A  7 

7 

7 
6&  7 

7 
6&7 


J.   A  J 

J.  &  J. 

M.  &  N 

J.   &  J. 

&  J 

<&  J. 

&  J 

<Se  J 

&  J. 

&  J. 


Brooklyn, 
do 
do 
do 
do 
do 
do 
do 
do 
do 


■og  J 


101.'»to'24 
1915  to '24 


1881  to  1008 


Various 
Various 
Various 
Various 
J.  &  J 
M.  &  8. 
J.  A  J 
J.  &  .1. 
Various 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
F.  &  A. 
A.  &  O. 
M.  &  N. 
Q.-J. 
Various 
J.  &  J. 

A.'&'O. 

Various 

P.  &  A. 

F.  &  A. 

J.  &  J 
&  J. 
&  J 
&  J 
&  J. 
&  J. 

J.   &  J 

J.   &  J, 

J.   &  J, 

M.  &  N. 

J.    &D. 

Various 

M.  &  N. 

J.  &  D. 

Various 

J.  &  J. 

M.  &  N. 

A.  &  O. 

M.  &N. 

Various 

J.   &  J. 

Various 

M.  &  8. 

M.  &  S. 

M.  &  S. 

A.  &  O. 

M.  &  S. 

F.  &  A. 

.1.  &  D. 

J.  &  J. 
iJ.    &  J. 

M.  &  N. 

M.  &  N. 

J.   &  J. 

F.  &  A. 


Various 
Various 
Various 
Various 
Various 
J.  &  J. 
Various 
Various 
Various 


Buffalo  and  New  York, 

Buffalo. 
Buffalo  and  New  York. 

do  do 

N.  Y.,  Gallatin  N.  Bk. 

Buffalo  &  New  York. 

do  do 

do  do 

Boston,  Bank  Redemption, 

do  do 

Boston.  Trcmont  Bank. 

Boston,  Bank  Redemption, 

do       do 

do       do 

do       do 

do       do 

do       do 

do       do 

do       do 

Charleston. 

do 

New  York  City. 


3  yea  1-8  from  date. 

3  years  from  date. 

3  yeara  from  date. 

1880 

1875 

1878-1881 

1878  to  1895 

1893  to  1895 

1881  to  1893 

1878  to  1920 

July  1. 1896 

Prior  to  1936 

July  1,  1878-'81 

July  1, 1879-'82 

1878  to  1882 

April  1.  1889 

Jan.  1. 1893 

Jan.  1.1881  to '96 

Jan. 1,  1903-4-5 

Apr.*  Oct.  l.'84-5 

July  2. 1386 
July  1,1881  to '96 

Aug.  1, 1883 

Apl.  1, 1887-1S95 

May,  1889-1801 

1878  to  '98 

1883  to  '84 

1890 


Boston.  N.  Bk.  Redemption 
do  do 

do  do 

do  do 

New  York  and  Boston, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  and  Boston. 

N.Y^.,  Greenl)aum  Bros.&Co, 

N.  Y..  Metropolitan  Bank. 

N.  Y..  Am.  Exchange  Bank. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N.  Y., 


Cincinnati. 

Am.  Exch.  Nat.  Bk. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  or  London. 

N.  Y.,  Am.  Exch.  Nat.  B'k 

do  do 

do  do 


N.  Y.,  Am.  Exch.  Nat.  B'k, 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


1879  to  1883 
1879  to  1895 
Feb.  17.  1883 

Aug.  1, 1891-'97 
1878  to  '97 

Julyl.  '82  to  '96 
July  1, 1880 

1880  to  '95 
1890  to  '95 

July,  1895  &  '96 

1881  to  '99 
1878to  '79 

1890 

May  1. 1880-'92 

June  15,  1878 

1878  to  '84 

Nov.,  1885 

June,  1888 

1888  &  1889 

Jan.,  1890 

Nov.,  1890 

April  1.  1895 

March.  1897 

1897 

Jan.,  1900 

June  &  Oct.,  1900 

March,  1908 

Sept.,  1899 

Sept.,  1899 

Oct.,  1899 

March  1, 1886 

Aug..  1886-'97 

Dec.  1. 1891 

July  1,  1902 

Julyl,  1902 

May  1,  1906 

May  15, 1904 

Jan.  1.  1896 

Aug..'85, '90&'95 


1878  to  "95 
1878  to  '94 
1887  to '92 
1894  to  '96 
1878  to  '88 
1878.  '83  &  '84 
1877  to '92 
1877  to  '84 
1877  to '85 


property  in  I»;7,  by  the  local  assessment,  was  $2  6,- 
481,801  tor  real  estate,  and  $  3,111.8(5  for  personal; 
'    total  real  nncl  personal,  $229,69.5,016,  against  iil.- 
I    ni3,lMlu  18;o.    Tlicdebtof  Kings  Connty,Bei)arate 
'-  'm  the  debt  of  Brooklyn,  is  $4,181,841.    of  whieh 
■   city    is    res()on«iblc   for   niaetcen-twentieths. 
mee  tax  rate  in  l.^-TT,  S3  17  per  $100,  against  $.3 :» 
:   I'C';.    (V.  24,  p.  63;  V.  !B,  p.  858;  V.  !i8.  p.  882.) 
K  •/    ■,)— The  funded  debt,  Jannary  1,  1877,  was 
?4  1,1, .J.I  I,  exclusive  of  water  bonds,  and  Unatin" 
11,  *-i.«,J73.    In  1876  reel  and  personal  property 
re  assessed  at  $S<),968,I05;  in  187ii  rule  of  valua- 
11  changed  and  assessment  was  $in,99^,')05.   But- 
,    i«l.i  also  pays  7-10  (being  t7l'.i,.390)  of  Erie  county 
[    debt.  City  tax-rate,  1877,  $12  43  on  the  Jl.OCO.  Since 
■      ?,"*'.'•   '*'''•  coupon  bonds  liave  bet^n  exchange- 
able for  registered.    (V.  82.  p.  233,  521 ;  V.  23,  p.  m.) 
I        Wmhridgf.  Jfo«r.— The  sinking  funds  amounted 
,    «)$7;i,.'M;.  D.cemt)cr  1,  lb7».    The  investments  are 
nearly  all  in  city  bonds  at  par  and  stamped  "  not 
negotiablo."     Only  $52,000  debt    matures  before 
i^^;,^  ^1^  valuation,   1875.  tn6,(i2i.0I4;  1877,  $5.'5,- 
OOmo.    Total  debt,  $4,805,175.    Population,  1875, 

CharMon,  S.  C— The  bonds  of  Charleston  are 

mostly  held  within  the  State  of  Sonth  Cnrolina. 

.    Ihe  assessed  value  of  real  ectiilo  Inl877was*18,(>89,- 

6M;  personal,  (7,922,165;  rate  of  tax,  $2  (K)  per  8I(X>. 

.„?**''.,?•  *o*»— Sinking  fund,  $45,800,  and  $21,000 

1    to  be  added  annually.    Tax  valuation,  I87i),  $11  759.- 

H?;,  Tv-;  li.2;     Total  debt,  $1,729,400.    Popula- 

Hull,  if^iii,  A)L737. 

Jl.-J..i',i,iH)0.      Old     ccrtiflcates     <if     indebteaness, 

f4.i),jl.i.       Revennc   time     warrants,    *2,7S»,133. 

I    Assesse.1    value   of   real  property,  1877,    »113,8«,- 

314,  personal. $3l,7I5,63»-total,$U8.1C0.I48.    Tax 


rate.  1877,  Sro4.  This  is  the  IHin  is  State  valuation, 
and  the  ci'y  debt  is  limited  to  5  per  cent  of  that.  .* 
decision  of  the  III.  Supreme  Conrt  In  Feb.,  18'8, 
lielil  the  cenllicates  of  debt  issued  prior  to  May 
1877,  as  in  violation  of  this  and  void.  Of  the 
fnnded  debt,  $4,540,000  is  on  account  of  the 
Water  Works,  which  last  year  yielded  an  income 
of  <.812,.352  Condition  of  finances  April  1,  1877, 
and  tolal  floating  debt  outstanding,  given  in  Mayor's 
Message,  V.  24,  p.  448. 

, Assessed  Value. , 

Real  Estate.  Per.  Estate. 


Year. 


1837 $2:f'i,8j2 

1840 94,487 

1843 962.221 

1845 2,871.171 

184'! 3,667415 

1847 4,!W.,440 

1848 4,998,263 

1849 6,lsl,«.37 

18.10 5.6S.W)I«5 

l(-5.3 18,130.677 

1856 2l.li.37,5a0 

1856 25,81t2,30J 

18'i0 81,19S.185 

1882. 31,587,515 

186>> 66,4!).M1« 

1861 -. 140,8.".7,040 

!»68 174,.'sa-.,410 

1889 ...  «ll,S;l,240 

1870. 323,641.(iC0 

1871 !B8,89g,660 

1872 239.IM,390 

1878  W3,9«9,%0 

1874 258,549,810 

1875 !a8,4S8,6iB 

1876 131,8»,460 

1877  111,984814 


Tax 
Rate. 
$.... 


479,098 

791,8il 

857,231 

853.704 

1,S(«.174 

1.495,047 

1.534,284 

8.711.154 

6,3.W..«98 

5,813,776 

5  855,-377 

5,552,:100 

19,447.911 

61.392,604 

53,939,469 

51,6m,  610 

52,842,950 

(!S,8 17,820 

45.042.540 

49,103,175 

4S.155,83« 

48.295,M1 

116,815,714 

81,716,884 


15  00 
20  00 

13  00 

14  00 

15  00 
15  00 
10  00 
15  00 
18  00 
18  00 
18  00 
18  00 


Popniation  In  1870  was  306,60.5,  and  in  October,  1876, 
407,661,  against  109,260  in  1860.  The  So.  Park,  W. 
Chicago  Park,  and  Lincoln  Park  loans  are  not 
debts  of  the  city,  bat  of  distinct  corporations, 
(V.  23,  p.  622;  V.  24.  p.  Hi;  V.28,  p.  198.  289.) 

Cineinnati.—ln  addition  to  the  Issncs  above 
named,  there  remain  several  smaller  amounts,  as  fol- 
lows: $108,000  5s,  November,  18«;  tS6,000  (YY2,  <fe 
O.)  6s,  1886-88;  $17,000  6s  (Q.),  Nov.,  1890;  $27,000 
68(A.),  Mar..:.t97;  $50,000  (112.),  Ang.,  1897;  $50,000 
(Z.),  Nov..  1888.  By  the  census  of  1870  population 
was  218,900,  against  161,044  in  1880.  Tax  rate  for 
1877,  $29  09  per  $1,000.  Sinkhig  funds  are  $436,440, 
against  $7,500,000  of  old  debt.  The  following  labia 
from  the  books  of  the  Auditor  of  Uamilton  County, 
Ohio,  exhibits  the  assessed  valuation  of  the  city  01 
Cincinnati  in  the  year  1860  and  from  1870  to  1876: 

Rate  tax 
Real  Personal 

Tear.       estate.  estate. 

I860..  $61,620,904  $31,411,812 
1870..  78,736,482  57,870,754 
1871..   123.427,888      56,934,044 

65,462,410 

64,168,460 


1872 
1873. 
1874. 
1875..   125,976,815 


119,821,856 
121,479,250 


Total 
valuation. 
$93,0.32,716 
186,107.236 
180.361,932 
175,084,»9« 
185,646,740 
181,950,074 
184.498,965 


$1,000. 

$17  4S 

31  60 

22  20 
20  10 
83  08 

23  88 
28n 


58,521,730 

—The  city  will  be  the  sole  owner  of  the  stock  of  Uia 
Cincinnati  Southern  Railroad,  which  Is  lea"ed  to  • 
company  formed  to  oper»te  It.  (V.  28,  p.  879,  514( 
V.  84,  p.  11;  V.  25,  p.  16;  V.28,  p.  884.) 

Ctotwiind.— The  valuation  of  property  fot  taxation 
m  1877  was  $51,782,029  real,  and  1 1 9.296. 1S2  personal; 
Ux  rate,  1878, 17  17-20  mills,  of  which  7H  mills  ara 
levied  for  interest  and  sinking  fund.    The  sinkiac 
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DESCRIPTION. 
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Clmeland—f  Continued  )— 

Inflnuary  and  Rirer  dredging 

Viaduct  (mostly  F.  &  A.,  A.  &  O.  and  J.  &  D.) 

Bon-ls 

Detroit,  Mich.-  BoiKts  for  various  City  pui-poses 

Bourts  for  Water  Work  Co.,  on  city's  credit.. . 

Public  Building  stock  (City  Hall)  bonds 

Pull!  ic  sewer  bonds 

Elizabeth,  K.  J, — Improvement  bonds 

Funded  debt  bonds 

Scliijol  House  bonds 

Marliet  House  bonds 

Consolidated  improvement  bonds 

Fall  Hiver,  Mass.— City  notes 

City  bonds 

do         

do         

Water  loan 

do         

do  

Pitchburg,  J/a**.— City  notes 

City  bonds 

Water  loan 

do         

Oalvcsion,  Texas-  Bonds  for  various  purposes... 

Limited  del>t  bonds  (sinking  fmid  2  per  cent). 

Galveston  County  bonds,  G.  C.  &  S.  F.  RR 

Bart  ford,  Co»n.— Water  bonds 

Water  bonds 

do  

do  

City  l)onds 

Park  bauds  (4  of  these  bonds  are  for  $500  each) 

Funded  debt 

Capitol  bonds 

Uoli/oh-e,  J/oss.— City  notes 

City  bonds 

Water  loan .......!!!!!!.!!!! 

Railroad  loan 

do    ;.;;■.■.'.;;;;;;; 

IndianapolU—'BomU  to  railroads 

Bonds  to  Un.  RR.  Trau.sfer  Stock  Yard  Co... 

loan  bonds,  scried  A 

do  do     B 

ilo  do     C 

do  do     D 

Purcliaso-raoney  bonds— Southern  Paris 

School  bonds— By  Board  of  School  Comm'rs. 

School  loan,  coup 

Jerseu  C'i(j/— Water  loan  lionds,  mostly  coupon 

Water  loau  bonds,  mostly  coupon 

do  do  do  

Forty-year  bonds 

Improvement  bonds 

do  do        

Morgan  street  dock 

City  lionds,  coupon 

Funded  debt  bonds 

Hudson  City  bonds. 

Bergen  school  loan  bonds 

do      sewerage  bonds 

do      improvement  and  water  bonds 

do      bounty  loan 

Greenville  street  improvement  bonds 

Ten-year  bonds,  coupon  or  registered 

Ijawrenef.  3ia«».— Funded  debt 

Funded  debt 

do  

Wa t er  loan 

Zewisloii,  Jfc— Citv  blinds  (.$2,"),000  each  year)! 
City  bonds  ($."iO,()(iii  carli  year) 

do         (.$110.0110  line  188D,  $210,000  1891) 

I*wiston  ik  Auburn  Railroad 

Water  bouds 

Ziouisrille,  iT)/.— For  Jeffersonville  BR.  stock.!! 

Subscription  to  stock  of  L.  &  N.  BR 

Waterworks 

do  

For  improvement  of  streets 

Re-constructing  street 

Public  buildiuga  and  institutions 

Public  school  and  school  houses 

Sewer  bonds 

do  !""■■ 

Elizabeth  &  P.  Railroad 


1875-76 
1873  to  '77 

1877 
1855  to '59 
1855  to  •70 
1859  to '71 
1872  to '74 

1871  to  "74 
1870  to '75 

1872  to '73 
1865  to '66 

1875-'76 


Date  of 
bonds. 


Size  or 

par 

value. 


Amount 
outstanding. 


I860  to  '74 

1877 
1876 


1871-'74 
1874 
1872 
1873 

1869'to''70 

1877 

1873 

1874 

1874 

1875 

1874 

1873 

1877 

1852  to  '67 

1869  to  '73 

1877 

1873 

1871 

1872  to  '74 

1870 

Various. 

1872 

Various. 

1869 

18(i9 

1869 

Various. 

Various. 

1876 

1859  to  '64 

1862  to  '75 

1874 

1873-'75 


1852 
1854 

1857  to '67 
1873 

1866  to  '67 
1873 

1871  to  '73 

1853  to  '70 
1868 
1871 

1868  &  '73 


1,000 
1,000 

1,600 


1,000 
1,000 
1,000 
1,000 
1,000 
Large. 
lOOO.fec, 
1,000 
1,000 
1,000 
1,000 
1,000 

i!6do 

1,000 
1,000 


1,000 
1,000 
100  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 

i',odo 

1,000 

1,000 

1,000 

500 

1,000 

1.000 

1,000 

1,000 

1,000 

500 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500  &c. 

1,000 

1,000 

1,000 

1,000 

Various 

l,000<fec 

l,000&c 

l,000&c 

Various 

500  &c. 

5066&e. 

5000&e. 

1,000 

500  &c. 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


$lll,0t10 

1,568,000 
213,000 
125,400 

1,301,000 
684,000 
272..500 
729,500 
767,000 
90,000 
66,000 

2,477,000 
430,500 
268,200 
600,000 
400,000 
300,000 
372,000 
850.000 
50,000 
400,000 
300,000 
100,000 
505,500 
306,000 
414,000 
230,000 
125,000 
47.=),000 
202,000 
500,000 
130,000 
300,000 

1,000,000 
227,000 
243,000 
250,000 
60,000 
160.500 
155,000 
500,000 
300,000 
300,000 
300,000 
200,000 
109,!)00 
100,000 

100.000 

1,163,000 

3,109,800 
255,000 
622,000 

1,866,000 

3,433,000 
125,000 
921,000 
500,000 
171,050 
150,000 
400,000 
1.52,000 
103,000 
240.000 
150,000 
91,700 
133.000 
262,000 

1,300.000 
50.000 
100,000 
320,000 
224,000 
500,000 
149,00(i 
404,000 

1,350,000 
76,000 
201,000 
600,000 
650,000 
234,000 
81,000 
425,000 

1,993,000 


INTEREST. 


Rate. 

When 
payable 

6  &7 

5,  6,  &  7 

Various 

6 

M.  &  S. 

7 

Various 

7 

Various 

7 

Various 

7 

F.  &  A. 

7 

Various 

7 

Various 

7 

Various 

7 

Various 

7 

A.  &  0. 

7 

Various 

5,6,7 

Various 

5  g. 

F.  &  A. 

6 

M.  &  N. 

6 

M.  &  N. 

6 

11.  &  N. 

6 

F.  &  A. 

7 

M.  &  N. 

6 

J.   &  J. 

6 

J.    &  J. 

6 

J.   &  J. 

10 

Various 

8 

M.  &  S. 

10 

J.   &  J. 

6 

J.  &  D. 

6 

J.   &  J. 

6 

J.   &  J. 

6 

F.  &  A. 

6 

J.   &  J. 

6 

F.  &  A. 

6 

J.   &  J- 

6 

J.   &  J. 

6&  7 

Various 

6 

A.  &  0. 

6 

J.   &  J. 

7 

J.   &  J. 

7 

A.  &  0. 

6 

Jan. 

6 

J.   &  J. 

7-3 

,1.  &  J. 

7-3 

J.   &  J. 

7-3 

J.   &  J. 

7-3 

J.   &  J. 

7-3 

J.   &  J. 

8 

A.  &  0. 

5 

A.  &  0. 

6  - 

J.   .fe  J. 

7 

Various 

6 

J.   &  J. 

7 

J.   &  J. 

7 

M.  &N. 

7 

Various 

7 

J.   &  J. 

6&  7 

Various 

7 

J.  &  J. 

7 

Various 

7 

J.   &  J. 

7 

J.   &  J. 

7 

J.  &  J. 

7 

Various 

7 

J.  &  J. 

7 

J.  &D. 

51a 

Various 

6 

Various 

6 

J.   &  J. 

6 

A.  &  0. 

6 

J.   &  J. 

6 

J.  &  D. 

6 

J.   &  J. 

6 

J.   &  J. 

5 

A.  &  0. 

6 

A.  &  0. 

6 

A.  &  0. 

6 

Various 

7 

M.  &  S. 

6 

Various 

7 

J.  &  J. 

7 

Various 

6 

Various 

6 

J.  &  J. 

7 

J.  &  D. 

7 

Various 

Where  payable  and  by 
whom. 


N.  Y.,  Am.  Exch.  Nat.  B'k. 

do  do 

New  York. 

N.  v..  Metropolitan  N.  Bk. 

do  do 

N.  Y.,  Metropolitan  N.  Bk. 

do  do 

N.  Y.,  Farmers'  L.  &  T.  Co. 

do  do 

do  do 

do  do 

do  do 

City  Treasury. 

do 

Boston,  Revere  Bank. 

Boston,  Bank  Redemption. 

do  do 

do  do 

do  do 

City  Treasury. 

Boston,  Slerchants'  Bank. 

do  do 

do  d» 

Galveston. 

do 

New  York. 

Merchants'  Bank,  Boston. 

do  do 

Phceuix  Bank,  Hartford. 

City  Treasury. 

Suffolk  Bault,  Boston. 

Merchants'  llauk,  Boston. 

City  Treasury. 

do 

City  Treasury. 

do 

do 

do 

do 

City  Treasury. 

N.  Y.,  WiHslow,  L.  &  Co. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Merch.  Ex.  N.  Bank. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Boston,  Tremont  Bank. 

do  do 

do  do 

do  do 

City  Treasury. 

do 

do 

do 

do 

N.  Y.,  Mercantile  N.  Bank. 

do  do 

N.  Y.,  Bank  of  America. 

do  do 

Louisville. 

N.  Y.,  Bauk  of  America. 

N.  Y.,  Bauk  of  America. 

New  York  and  Louisville. 

Louisville.  City  Treasurer. 

N.  Y..  Bauk  of  America. 

do  do 


Principal— When 
due. 


1878-'87 

1893  &  1907 

Sept.  1,  '78,  to  '86 

1877  to -89 

1877  to  1906 

1879  to  '91 
1892  to  '94 
1877  to '81 

1880  to  '95 

1881  to '93 
1877  to '86 
L885to'96 

1878  to  1888 
1878  to  1891 
Aug.  1,  1894 

May  1,  1895 

Nov.  1,1878-1890 

Nov.  1,  1892-1906 

Aug.  1,  1899-1905 

Nov.  20,  1882 

July  1,  1893 

July  1, 1891 

July  1,  189.5-1906 

1874  to  '95 

1907 

1906 

June  1, 1879-'81 

July  1,  1881 

July  1,  1890-'93 

Aug.  1,  190» 

June  1,  1891 

Aug.  1,  1882 

Jan.    1,  1893 

Jan.    1,  1897 

1878  to  1886 

Oct.  1,  1.S89 

Jan.  1,  1900 

Jan.  1,  1894 

Apl.  1, 1894 

Jan.  1,1889,  to '90 

Jan.  1,  1897 

July   1,  1893 

July  1,  1894 

July   1,  1894 

July  1,  1895 

Jan.    1,  1899 

Oct.    1,  1878 

Oct.   1,   1882 

Jan..  1878  to '95 

1899  to  1913 

July  1,  1907 

July  1,  1913 

May,  1891 

1892  to '94 

June  8,  1900 

Various. 

July  1, 1896 

Various. 

Jan.,  '98  to  1900 

July,  1889 

July  1,  1879  & '89 

Various. 

Various. 

June  1, 1886 

1878-1884 

1878  to  1892 

July  1, 1894 

Oct.  1.  '90.  to  1900 

July  1,  1878  & '82 

Jmie  1,  1883  & '88 

July  1,1835&I901 

July  1,  '93-1913 

Oct.l,'97-1907-'17 

April,  1882 

April,  1883 

1887,  '89,  91 

March  1,  1883 

1886,'  96,  '97 

July  1,  1903 

1891,  '92  &  1903 

1883  to  '89 

July,  1898 

Jime,  1901 

1888  &  1903 


fund,  Jan., '76,  amounted  to  $1,700,000,  market  value. 
The  sewer,  street  improvement  and  street  opening 
bonds  are  for  special  local  improvements,  and 
redeemed  by  assessments  on  the  oroperty  bene- 
fitted. 

Detroit,  J/icA.— The  population  in  1370  was  79.tX)l : 
in  1874,  by  State  census,  101,083.  The  value  of 
waterworks  is  $1,589,688,  against  a  debt  of  $1,100,000. 
The  water  works  bonds  are  issued  on  a  pledge 
of  the  city  credit,  and  $75,000  per  year  col- 
lected in  taxes  to  pay  interest  on  them.  As- 
sessed valuation,  1875,  real  estate,  $20,'233,875; 
personal,  $7,448,735-total,  $27,774,():30;  true  value 
estimated  at  $92,582,100.  Tax  rate,  $8  92  per 
$100.  ■«■    •      .  .    »  I' 

Elizabeth,!^,  j:— Total  debt  of  the  city  of  Eliza- 
beth Jan.  1,  1878,  was  stated  at  $5,380,000,  as  fol- 
lows: General  debt,  $2,950,000;  assessment  del)t. 
$3,4-30,000.  Estnnated  true  value  of  real  and  per- 
sona! property,  $32,000,000;  assessed  valnaiion, 
$16,000,01X1.  'I'ax  rate  is  $2  50  within  the  lamp 
and  water  district,  and  $2  10  outside.  Population 
in  1875.  25,000. 

Fall  River.  Mass.— The  sinking  fund  amounted  to 
$143,0  8,  January  1,  1877.  The  water  works  are 
now  completed.  Total  debt,  $3,617,047.  Popula- 
tion, lt75, 45,340. 

Mtchtinrg,  ^.'oss.- Staking  fund,  $69,.500.  Total 
debt  ^8M,993.  Tax  valuation,  18:6,  $11,711,888. 
Bonds  all  coupon.    Population,  1S75,  12,289. 

OalveMon,  Texa> The  total  city  debt  Sept.  1,  '77, 

was  $8'il,4(X),  of  which  all  are  10  (ler  cent,  currency, 
except $35,000 park 88,  due  189M902,and  theiimited 
debt  bonds.    (V.  25,  p.  2a3.) 

Hartford,  Obnn.— Total  net  debt,  April,  1878, 
$3,881, fi4).  including  loan  debt.  Tax  rate  in  1877, 
m  mills;  for  1878,  8X  mills  is  recommended. 


Holyoke,  Mass. — Bonds  all  coupon,  ^ut  can  be 
registered.  Sinking  fund,  $l-i.000.  Total  debt. 
*H6 ',5'X).  Tax  valuation,  li'u,  $9,393,820.  Popula- 
tiou,  1875,  16,280. 

Indianapolis.— TYie  assessment  of  taxable  prop- 
erty in  1877  was  $55,367,215;  taxes  for  that  year, 
$020,112,  or  a  levy  of  $1  12  per  $100.  The  School 
Board  is  a  distinct  organization  from  the  city,  cre- 
ated by  a  separate  act  of  the  Legislature;  levies  its 
own  tax,  which  is  collected  by  the  City  Treasurer, 
but  is  included  in  tax  rates  and  amount  above 
given.  There  are  a  few  other  small  iseues,  amount- 
ing in  all  to  about  $50,000. 

Jersey  Citij.—The  total  bonded  debt  of  the  city, 
April  1,  1877,  wai  stated  nt  $14,7)7,450.  The  sinking 
fund  was  $770,000.  Assessed  valuation,  1877:  Jersey 
City,  real  $54,581,869,  personal  $6.0  3,1.50;  lloboken, 
real  $14,016,900,  personal  #1,449,400;  Bayonne.  real 
$5,183,-i.'>5,  personal  $159,':7.\  Population  by  State 
census  in  1875  was  :!6,883,  against  85,000  by  U.  S. 
census  of  1870.    (V.  31,  p.  521.) 

Lawrence,  A/ims.— Total  debt,  $1, 87^,8.50,  of  which 
$.300,000  maiiires  in  1877.  No  sinking  fund.  Tax 
valuation,  1876,  $23,903,598;  rate,  1-90.  Population, 
1875,  34,916. 

Leml^lon,  Me.—TotaX  debt,  $1,20:).!K)1;  assets, 
$118,507.  The  railroad  bonds  were  Irsued  to  build 
the  Lewiston  &  Auburn  RK.,  which  is  owned  by 
the  cities  of  those  names. 

LouUviUe.-Tha  funded  debt,  January  1,  1877, 
exclusive  of  rsiilroad  loans,  was  $S,258,000,  against 
$8,330,0!iG  Janu  iry  1,  1,876.  Of  the  $8,2.58.(X)0  there 
is  payable  out  of  the  sinking  fund  $:i.740,000;  pay- 
able  by   special   tax,   $4,518,000.     Population   by 


cenens  of  1870  was  100,750,  against  68,033  In  1860; 
now  estimated  upon  the  basis  of  7  to  a  voter  makes 
120.000.  Asse.-sedvalueof  property,  1876,  $71, S4!),772. 
Rate  ot  taxation  for  all  city  purposes  in  ;87o  was 
—Eastern  district,  $2  27  on  $100;  Western  District, 
$2  33;  State  tax,  45c.  The  following  figures  give 
the  assessed  property  valuation  for  the  past  six 
years.  For  1870,  $7ii,806,712:  for  1871,  $76,845,9-:»5; 
for  1872,  $77,156,612;  for  1873,  $77,225,372;  1874, 
$78,29.5,114;  1875,  $75,5.36,812;  1876,  $71,849,712. 
The  Mayor  stated  in  his  message  of  Februarv,  1ST7: 
The  Assessor  states  th:it  the  assessment  lor  1877 
will  be  reduced  still  further  by  at  least  S4,5<X),0i)0. 
The  amounts  levied  for  all  purposes  upou  ths 
foregoing  valuation  were: 

F.>r1s74  $1,511.0:51  32 

For  187.5 1.482,189  85 

Forl876 1,408,187  61 

Sh  'Wing   a  decrease  of   the  levy  iu 

187.iof....    89,491  57 

And  afurther  decrease  in  1876  of —  75.9il  94 

-Or  a  grand  total  of  $105,443  51  rednclion  of  tha 
revenue  since  1874  with  which  to  meet  the  ex- 
pen"es  of  th'!  city  government,  and  d^mo  straling, 
cnsequeutly,  that  the  greatest  ecmomyhas  been 
observed.  If  thi;  Asscs-or  is  correct  in  his  esti- 
mate of  a  further  reduction  in  valuations  of,  say, 
$4,500,100,  the  amount  of  the  levy  at  the  same  rata 
as  for  1878,  wi'l  make  a  further  redaction  in  IhJ. 
gross  levv  of  not  less  than  $10  i,0'0.  In  order  that 
this  shiinkage  in  values  may  bo  better  understood, 
the  following  table  is  added: 

1874.  1875.  1576. 

Real    estate     and 

improvements.. .$62,218,921  169,9.30.312  $56,.38C,%1 

Meicliandise 9,89640!      9,101,880      f,0til,15fl 

Residuary 5,664.930      5,847,675      6,8!>7,78S 

Personalty 714,860        653,345        50e,9Ji 


/ 
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DESCRIPTION. 


ForPxi<laiinllonRHcenoto§ou  first  pngecif  t«lilc« 


Loiiisrillr,  Kij.—<VinMnutii)— 

Wharf  jiroiicrty 

Jnll  boiuls 

Fur  old  liabilities 

do  do        

Louisville,  New  AlhniiT  &  St.  L.  Air  Line  RR. 
Cliaii^u  of  gaub'e,  Loiiisv.,  Cln.  &  Lex.  RB — 
Rotid  lioil  do  do  .... 

City  boiiils  parablo  by  railroad* 

Loirrll,  iluit.—L'ity  uotos 

Witter  notes 

Water  bonds 

.  Jfniw.— City  notes 

irr  notes 

'rr  bonds 

I.bt 

iind  School  House 

.  .V.  /f.— City  bonds 

cily  r.omts  (!i>70,0<)0  1884,  $10,000  1888) 

do  ; 

Water  bonds  ($100,000  each  year) 

do  do  do         

Sewer  bonds  ($8,000  1878,  '80,'81,'?3,  '85).. 

Simeook  Valley  Railroad 

Memph i»,  reiiu.— School  and  pavlog  bonds 

Post  bonds 

Fundini;  loan,  Rold 

Missis.-ippi  Klver  Railroad  bonds  

Endorsement  Memphis  ib  Little  RookRR 

Comprttm  Lse  I)on(ls.  eoui>on 

J(Uicau/.'«e— Re-adjustment  bonds 

General  city  bends 

do  do  

Water  bonds,  coupon 

do  repstered 

Uinneupolig,  Jfinrt.— City  bonds 

City  bonds 

i  do  

I    Western  division. 


do 
do 
do 
do 


ifo6«e-Cityde1.t,D,E,  F 

Bonds  to  Mobile  &  Great  Northern  Railroad.. 

Bonds  to  Mobile  &.  Al.  Grand  Trunk  RR 

I     To  3IobUe  &  Northwestern  Railroad 

New  fundiuh'  bonds  (act  March  i>,  1875) 

Xushrillc,  Tf/iH.— Nashville  &  Chatt.  Railroad. 

Various  c4  ty  bonds 

Jfewarfc— Bonds,  city  puriwses  (s.  fund  of  1859) 

War  bonds,  Houtini:  debt,<Stc.  (s.  fund  of  1864) 

Public  school  bonds 

J    Clinton  Hill  bonds,  coup.  &  ree.  (s.  fd.  3  p. o.). 

Sewer  and  improvement  bonds  (local  Ileus).  . 

Aquvduct  Board  bonds., 

Tax  arrearage  bonds 

yew  Bedford,  Mass. — City  bonds 

City  Improvement 

War  loan 

I    Water  bonds 


do 
do 


yeu)  Haven,  Conn.— Sewerage 

aty  Hall 

City  railroad  ($'.'0,000  payable  each  year). 

City  bonds  (10-20  iKmils) 

jy.fWeaH«— Consol.debt  ($e50,<XK)pay"ble  y'rly) 

Railroml  debt 

Waterworks  loan  of  1609 

Seven  per  cent  finiding  loan  of  1869 

Seven  percent  funding  loan  of  1870 

Jefferson  City  (debt  a.ssumed) 

Wharf  liupr.  bonds  (u'^Hunicd  by  lessees).. 

Street  lmpi\)vement  bon*ls 

Cousol.  gold  bonds  (gen*I  and  draiu.age  series) 
Ten  per  cent  bonds,  detlolt  and  old  claim. . 

New  iircuiiuni  bonds  (in  exchange) 

'o/i,  J/(M». — Cltybondsaud  notes 

tcr  loan  ($600,000  69,  balance  58) 

lort— Water  stock 

w  Iter  stock 

<  II  It  (Ml  water  stock 

Ni  «  Cioton  Aqueduct  stock 

litional  new  Croton  Aqueduct 

'ton  Witter  main  stock 


Date  of 
Bonds. 


54,'e2,3,8 
1868 
1860 

1870  to '74 

1871 

1871 

1871  to '73 
1851  to -63 
185a  to  "75 
1871  to '76 

1870 

1376^'3-'5 
1871-'4-'6 
1862  to '76 
1857  to  '6 


1867  to '68 
1867,  '8,  '9 
1870 

1857 
1877 
1861 
1871 
1876 
1872 
1872 


1866 
1859 
1870 
1871 
1875 
1849 
1870  to '7 


1875 


1876-'77 

1861-'74 

1875 

1876 
1867io'76 
1872-'74 


1877 
1852 
1854-55 
1869 
1869 
1870 
'57,  ■67,'70 
1870 
1871 
1872 
1871 


Slseor 

lar 

'alue. 


Val" 


Aoionnt 
ontstiuidlnK. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

Larfce. 

Large. 
Large, 

l.(X)0 
500  &r. 

1,000 


800  Ac. 
1,000 

i,b6o 

1,000 

500  &e. 

1,000 

1,000 

1,000 

10,000 

1,000 

1,000 

500 

500 

500 

1,000 

500 

500 

100  ic. 

1,000 

1,000 

'500 
1,000 
lOO  &c. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


10,000 
1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 


1,000 

1,000 

Various. 


1864  to  '75  l,000&o 
1875     I     1,000 

1841  to '63  100  Ac. 
1872      I  100  &o. 

1846  to '09  100  Ac. 
1865-6    I  100  Ac. 

1870  to '76  .'>OOAo. 

1871  to  '7'i  500  &c. 


$352,000 

136,000 

)H),000 

611.000 

StMI.OOO 

107.000 

3.')0,000 

1,50«.000 

821,000 

SUMMK) 

1,3(M>,(KH) 

880,000 

471. ."WO 

4.'iO,000 

3S7.500 

44.200 

117.000 

80.000 

70,000 

20tl.000 

400,000 

40,000 

37,500 

[  1,300,000 

341.000 
<K>.()00 
3(J(l.0O0 
9(K),tK)0 
3.'>0,802 
242,000 
100,000 
429,000 

1,171.000 

250.000 

70.000 

80,000 

60,000 

124,500 

110,000 

115,000 

125,000 

80,300 

133,000 

133,000 

152,000 

1,656,683 
214,(X)0 

1,155,000 
73,000 

1,890,000 
500,000 
400,000 

2,500.000 

3,030,000 
646.000 
179,600 
223,000 
148,000 
1(H).(XH) 
4(H),()0O 
200.000 
499,000 
«0,(X>0 
200,000 
150,000 

4,392,250 
874.000 

.    32K.900 

727,250 

4.'>(;.300 

98.000 

410,000 

33,500 

250.000 

443,450 

11,.52.').  ino 

3s7.IMK> 

771, I 

2,4 11, CM  PI) 

500,000 
2,900,000 

250.000 
3,614,600 
4,415,000 


IMTEREBT. 


Rate. 


When 
Payable 


N. 


Lontsvllle  and  Kew  York. 

do  do 

do  do 

do  do 

Y.,  Bank  of  America. 

do  do 

do  do 

New  York  and  Louisville. 

City  Tn-asury. 

do 

Boston,  Rank  Redemption. 

City  Treasury. 

do 

Boston,  Bank  Republic. 

Trcas'y  A  Bost.  Bk.  Re|iub. 

do  do 

City  Treasury. 

do 

Snflidk  Bauk,  Boston. 

do  do 

City  Treasury. 

do 

do 

Memphis. 


Where  Payable  and  bf 
Wliom. 


Frt-gJ-- 


Cliarleston,  8.  C. 

N.  Y.,  II.  Tahnadge  A  Co. 

Ullw.  and  N.  Y.,  A.Goettel 

do  do 

do  do 

do  do 

do  do 

New  York,  Park  Nat.  Bank. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Mobile,  Bank  of  Mobile. 

do  do 

N.  Y.,  MerchanU'  N.  Bank. 

do  do 

Mobile,  Mob.  Savings  Bauk 

New  York. 

New  York  and  Nashville. 

Newark,  City  Treasury. 


Oct.  1,  IMi 

188» 

1880, '1*4*  loot 

Srpl.,  149I 

Full.    I,  IHW 

July.  IIIOI  A  1003 

IHHl  to '03 

lH78lal8M 

188«tnl8M 

Nov.  1,1800 

1878t<>lMO 

lH78!olMK> 

July  l.'Dl-'M-'M 

1870  to  1896 

18H2tol806 

Jan.  1.  I88O-1804 

April  1.  1884-'IU 

May    I.  1803 
Jnly  1.  18tN>-'95 
1887-'»2-'97-1913 
Jnly  1,1 878  to '85 
Aug.  1,1878  to '87 
1873  to  1902 
1873  to  1900 
Nut.,  1900 


do 
do 


do 
do 


Newark  Mech.  Nat.  Bank. 


do 
do 
do 

City  Treasury, 
do 


do 
do 
do 


City  Treasury. 

do 

do 

do 
New  Orleans. 

do 

do 

do 

do 

do 

do 

do 

New  York  or  London. 

New  Orleans. 


Jnly.  1872 

1907 

June  1, 1891 

Jan.  1,  1901 

Jime  1,  1896 

Jan.  1, 1902 

Jan.  1. 1902 

Dec.   -J,  1892 

Feb.  2,  1894 

Hay   1,  1906 

1881  to  1885 

1886  to  1900 

July,'91-'9«-1902 

Fen.  1, 1801  A  '90 

Nov.  1,  19011 

1875  to  '80 

1885 
July,  1899 

1001 

Nsv.,  1905 

1875-77-71> 

1870  to '96 

1877  to -Oa 

187810*91 

April,  1888,  to' 91 

July  1,  1895 

m9to'93 

1876  A  1892 

1886-'87 
1870  to  1889 
1891  to  1910 
1878  to  1884 
1900  to  1904 
1885  to  1900 
1883  to  1909 
Oct.1,'91  A  1901 

July  1,  1881 

Oct.  1,1877  to '86 

Jidy  1, 1887-1897 

July    1,  1892 

1874-^  A  1894 

Jan.    1,  1809 

March  1,  1894 

June    1,  1895 

1887  to  1897 

Dee.,  1880 

Aug.  1,  1911 

Ju&  1,  1982 

April  1,  1881 


City  Treasury. 
Boston,  Comm'uwenltli  Bk. 


See  next  page. 


1879  to  1895 
July  1, 1005 
1870  A  1380 
Nov.  1, 1902 
1883A1>90 
Aug.  1, 1884 
Aug.  1. 1900 
Nov.  1.1900A  190ft 


rdl,  Mcuf.—.\\\    the    notes  held   by   tavings 

,.,     Water  loan  sinkin.'  fund,  {R!i,>)67.     Tax 

.tion.  1876,  t3H,  98,46(1;  15T1.  ♦8't.846,«(>!i.   Total 

{2,3:31,000.    Population,  1875, 49,«-8. 

ti,    J/aM.- Total  debt,    tS,256  000.     Sinking 

1,   $l'i'i,47ii.     Tax  valuation,   1870,  t20,v27,l;5. 

.P.jpuUlion,  1875.  32,t.(X'. 

Manchesttr,  X.  //.--Total  debt,  $1,013,491;  assets, 
i$«La67. 

i     Memphis,  Tlnnn.— The  city  has  been  in  defnnlt  for 
lintcreat  since  Jim.  1,  1873.    The  total  flostini;  debt 
Jul.v  I,  1877.  was  $1>,0()5,974  of  which  »735.4a0  was 
riUie  interest,  and  there  were  nominal  assets 
lid  taxes,  Ac.)  to  balance  this  of  $2,113,690. 
circular  sf  Jnly,  1877,  arging  the  city  crcd- 
-    to  accept    the  proposition   had  the  foilow- 
"  These  new  bonds  are  especially  valuable, 
because    th'-y    aud    the    coupons   are   made 
receivable  in  iiaymcnt  of  nil  taxes  and  demands 
of  the  cily,    and  this  feature  Is  expressly  made 
a    part   of    the   contract   with    the    bondholders; 
2d,   It  Is  part  of    the  contract,  and  irrepcalable, 
that   the   citv   shall  net  issue   any    more    bonds. 
The  ansual  levy  of  Uxes  for  all  parposcs  will  of 
(course  exceed  the  amount  cf  the  annual  intcreft 
coupons  on  the-e  bonds.     Hence  the  iiitcrei!t  Is 
astured  at  all  events,  even  if  by  inevitable  mi-for- 
tune the  city  shonld  fail  to  pay  the  interest  in 
money.    The  proposition  Is  to  ifsue  the  new  com- 
'promise  bondii  in  exchange  for  the  present  Indebt- 
edness (including  interest  on  past  duo  indcbted- 
j  ness)  at  50  cents  on  the  dollar.    For  judgments  the 
ILecislauire  anthotizes  the  payment  of   !6  cents." 
To  April.  -><,  $1,800,(.00  old  bonds  had  been  fniidcd. 
Assessed  valnation   of  real  esUte,  1875.  tl9,329,(i00; 
personal,  about  »6.5oil.(00.    Tax  rate.  $2  per  $100. 
PopnIatlon  In  18T0,  40,230.    (V.  23,  p.  879;  V.  21,  o. 
1887;  V.  25,  p.  114.) 


jn/tnniiUs.— The  city  cannot  Issue  debt  beyond  S 
per  cent  of  Its  average  assessed  value  for  five  years. 
In  ISTK,  valuation  was  $38,748,431  real,  and  $14,981.- 
T63  personal  proiierty;  tax  rate  In  1878,  3SM  mills. 
SinKirg  funds  are  provided  for  all  the  bonds. 
There  Is  also  about  $17,000  scnp  Issued  to  settle 
old  railroad  bonds.  Population  by  State  census, 
1875,  101.000.     (V.  28,  p.  6i«.) 

MlnneapTtU,  J/Jnn.— Total  debt,  $971,800;  Ux 
valuation,  18?8,  $21,884,078;  bonds  all  coupon. 

jWoMfe.— The  valuation  of  property  In  1878  was  $12,- 
891,825  real  estate  and  $5,377.7t«  personal  property; 
tax  rate.  1)(  per  cent.  Interest  wjs  in  default 
from  July,  18T8.  A  settlement  with  bondholders  was 
offered  by  Act  of  March  9,  IS75.  viz.:  $510  in  6  per 
cent  bond  for  $1,000  of  the  old  S  Per  cent.  The  5 
per  cent  bonds  have  a  lien  on  city  revenne.  and 
exchange  for  these  was  offered  at  l.'i  per  cent  of 
their  face.  Up  to  Jnly,  1877,  there  bad  beeo 
settled,  of  old  bonds,  all  except  the  amounts  out- 
standing, as  above  given,  and  $12,100  5s  and 
$49,500  Bs  of  other  issue'.  A  farther  redaction 
was  torxested  by  the  Auditor  nndcr  a  law  of 
Alabama  passed  in  187T,  which  provides  that  "  the 
municipal  authorities  of  any  city,  town,  or  county 
in  this  SUte,  against  which  there  may  bo  outstand- 
ing indebtedness,  of  any  kind,  are  hereby  authoriied 
and  empowered  to  settle  and  fund  any  such 
irdebteilness  upon  the  best  terms  they  can  obtain 
withont  Increasing  the  liability  of  any  such  munici- 
pal corporation."  Population  about  S8,00«.  (V.  10, 
p.  802.) 

Na^vUle.  TVnn.— At  the  close  of  the  fiscal  year, 
Sept.  80. 1877,  there  were  $121,800  of  past.dne  bonds 
and  $170.r)00  unpaid  coupons.  The  total  debt  was 
$1,871,360.  Assessed  valnaUon  of  all  property,  aboat 
$12,000,000;  tor  rate,  1877.  8  per  cent. 


AsuKirt.— The  bonds  In  the  flnt  line  tai  the  table 
are  payable  out  of  the  sinking  tOnd  of  I88B,  which 
amounts  to  $ll3.r,8S;  those  In  seeood  line  oat  of 
sinking  fund  of  18IM.  $1,013,623;  public  school  bonds 
out  of  public  school  fund,  $141,911:  Clinton  BUI 
bonds  by  sinking  fund,  $I0.C8I;  tax  arrearage^ 
$165,000:  sgalnst  local  ImprovcmeDt  boods  the 
city  holds  $i,074,SI8  of  asscssmeaU  napald  sad  a 
lien  on  the  property.  Temporary  h>aa  bonds.  Jaa. 
1,  1878,  were  |l,l9i00a  \alaation  of  real  and 
personal  property,  18W,  $»7,11«  004.  Tax  rale  for 
iJI  purposes,  1877,  $1  96  per  $100,  agamst  $1  99  la 
1876.    Popolotlon  In  ISTO,  KI9.M9. 

yew  Bedford,  Jtfiiw. -Total  debt,  $l,?»,afJL  Me 
sinking  fund.  Tax  valnaUon.  ISW,  $«,99t,in4. 
Population,  1875,  98,896. 

New  Ilaeen,  Oxui.— Total  debt  »n9^.  Slnklnc 
fund  on  City  Hall  loan.  »47,98g  W.  TUf  c«r  has 
made  a  "  sp-dal  loan"  of  $7lJ.00O  to  the  New  HasM 
A  Derby  liR .  and  "guaranteed"  $««.00p  oflle 
second  mortgage  bonds,  on  which  the  dlyhos  djm 
obliged  10  pay  the  interest,  and  on  ttutKOnt  Ms 
special  loan.  Interest  advanced  to  the  roee,  |ar,im« 
PopolaUoo,  1870.  80,640. 

as  above,  and  floating  deM,  Jon.  Um.  ttff^f^ 
The  assessed  valnation  of  pro{P«f<7  '"J. '"IJf 
$111,128.6.5. real  and  per.o«at_  8to«s too.  W*.?'^ 
city  tax.  15  mills;  total  tax,  ■*.     A  irtssse  Wr 

scttllne  the  debt  bv  •«>»3.PC«52L'»7jS2r^ 
is  in  practH».anddmwlngstatoplaoiJaaM»7«, 

f^!'iiUiM'-.sii  ^^  '(Vat^.a; 

atlon.  Ie77,  $«,e4ft,9M;  IBU,  l"**. 
16,106. 
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DESfRIPTIOX. 


For  explanations  see  notes  on  first  page  of  tables. 


Saninnah,  au.—( Continued )— 

Kedemption  of  bonds 

do  do        

Bonds  for  city  improvements 

Harbor,  &c.,  impro veiueuts 

For  floating  indebtedness 

Somerrille,  Mass. — City  debt 

City  debt 

do         

do         

do         

do         

Park  &  wat'r  ($170,000  A.&O.;  $155,000  J.&J.) 

Water  k  pan 

Sprhififlehl,  iliiss.— City  notes 

City  bonds 

Water  loan  ($200,000  are  G  per  cents) 

Railroad  loan 

Railroad  notes 

Toledo.  O.— Gen'l  fund  and  deficiency  bonds,  ep. 

Toledo  &  Woodvillc  Railroad,  coupon 

Various  City  purposes,  coupon 

do  do  do      

do  do  do      

Water  ivorlts 

Short  bonds,  oliargeable  ou  special  assessm^ts 
TTorcfsler,  Mass.— City  debt,  coup,  and  rcKist'd. 

City  debt,  registered 

do  do  (5  pieee.s,  $100,000  each) 
do  ($220,000 reg.,  .$.580,000  coupon), 
do  rcg.  ($100,000  J. &J.,  $90,000  A.&O.l 
Sewer  loan  ($92,000  are  J.A  D.,balanceJ.&J.) 
Water  I'n  ($150,000  are  J.&J.,  balance  J.&D.) 
do         registered 


Date  of 
Bonds. 


1869 
1870 
1870 
1872 
1873 


'70,'71,'76 

1870 

1859-'65 

18.59-'74 

1869  &  '76 

1873  &  '74 

1874-'77 


Size  or 

par 
Value. 


$1,000 

500 

1,000 

1.000 

500  &c. 

Large. 

Various. 

Large. 

Vari<tus. 

Large. 

lOOOJic. 

Large. 

Large. 

Large. 

1,000 

1,000 

1,000 

Large. 


Large. 
Large. 

500  &c. 
500  &e. 
Various 
100  &c, 
500  <fec. 


Amount 
outstanding. 


$117,000 
349,.500 
534,000 
500,000 
400,000 

03.000 
461,000 
165,000 
115,000 
140,854 
200,000 
325,000 
170.000 
177,000 
223,000 
1,200,000 
300,000 

75,000 
544,500 
453,000 

42,335 
594,500 

90,000 

1,000,000 

723,300 

55,000 
340.000 
500,000 
800,000 
190,000 
261,800 
327,400 
100.000 


INTEREST. 


Rate. 


7 
7 
7 
7 

7 

6I3 

6  In 

6 

51a 

5 

6I3 
3i3,6',6i2 
5I2,  6 

6 
6&  7 

7 

6 

8 

7-3 

6 

8 

7 

8 
7&8 
5,0 

7 

6 

6 

5 

6 

6 

5 


When 
Pay'ble 


M.  &  N. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
J.  fi  J. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
Various 
Various 
Various 
Various 
Various 
Various 
Various 
A.  &  O. 
A.  &  O. 
Various 
A.  &  O, 
M.  &  N, 
F.  &  A, 
Various 
Various 
Various 
Various 

A.&O. 
J.  &  J 
A.  &  O 
Various 
Various 
Various 
J.   &  D. 


Where  Payable,  and  by 
Whom. 


Bonds — Priu<Jlpal, 

■when  Due. 

Stoclcs— host  Divl- 

dcud. 


New  York  and  Savannah 

do        do 

do        do 

do        do 

do        do 

Boston,  Nat.  Security  Bank 

«       do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

City  Treasiu-y. 

Boston,  First  National  B'k, 

do  do 

ia  do 

Cit.v  Treasury. 

Imp.  &  Trad.  N.  Bk. 

do  do 

do  do 

do  do 

do  do 

do  do 

Oo  do 


N.  Y., 


City  Treasury, 
do 

C.  Trcas.&  Bost.  Mchts.'  Bk. 

Boston,  Merchants'  Bank. 

do  do 

do  do 

do  do 


Nov.,  1879 

June,  1890 

Nov.,  1900 

Jan.  1    1902 

July  1.  1903 

Oct.  1,  1878-'79 

April.  1879  to  '84 

July  1,1880  to '84, 

Oct.'81-'4,July,'85 

July, '84,  Apl.,'95 

Apl.,  '93,  July,  '96 

1881  to  1884 

1880  to  1906 

1879  to  1884 

1878-1890 

Apl.  1, '94,  to  1905 

Apl.  1, 1879-1893 

1878  to  1881 

1878  to  '88 

May,  1900 

1878  to '84 

1878  to '89 

1878  to  '86 

June,'93&Sep.,'94 

1878  to  '82 


Apl.  1,  1878-1879 
Jan.  1,1881 
April  1,  1892 
1887  &  1905 
1878  to  1881 
1878  to  1890 
Deo.  1, 1906 


MISCEIiLANEOITS  STOCK>>  ic  BONDS. 

Adam.  ■  Express  Company— Stoc^ 

A merican  Express— &t*(_-^ 

American  Coal  (Maryland)— Stoc^ 

Atlantic  tf-  Paci/ic  Tcleyraph—  Stock 

Boston  ^Vater  Power 

Mortgage  bonds  (for  $2,800.000) 

Canton  Improvement  Company — Stock 

Sterling  bonds  (slck.f'd  one-Hfth  of  land  sales) 

Mortgage  bonds,  gold,  sixes  (for  $2, .300.000). 

Un.  RR.,  1st  M.,  end.  (s.  f.,  rents  on  $320,163) 

do  2dM.,g.,end.,(8.f.  gr'ndr'utson$144,800) 

Consolidation  Coal  of  j/ar!/?anfJ— Stock 

1st  mortgage  (convertible) 

1st  mortgage,  consolidated,  convertible 

Cumberland  Coal  aid  Iron— 1st  mortgage 

do  do  2d  mortgage..  .. 

Cumberland  Coal  it  Iron  Company— Stock 

hiinleiih  it  Dubuque  Bridge— Bonds  sink.  fimd. 
Illinois  (£■  St.  Louis  Bridge — 1st  M.,coup.,  s.  f . . . 

2d  mortgage,  coupon 

3d  mortgage,  coupon 

4th  mortgage 

St.  Louis  Tunnel  ER. — 1st  mort.,  sterling,  s.  f. 

do  do  2d  mortgage 

Zowa  RR.  Land  (7o.— Stock 

Mariposa  Land  <t  Jiining  Company— Stock 

Preferred  stock 

Mortgage  Imnds  ((or  $300,000) 

Maryland  Coal— Stock 

OntaHo  Silrer  Mining— Stock 

Pacific  Mail  Steamship  Company— Stock 

Peniisylvan  ia  Coal— Stock 

1st  mortgage  bonds 

Pennsylvania  Anthracite  Coo/— Stock 

1st  mortgage  (east  side)  lnuids  on  1,033  .acres 

1st  mort.' (west  side)  on  400  acres  &  530  leased 
Producers'  Consolidated  L'd  £  Petroleum-  -Stock 
Pullman  Palace  Car — Stock 

Bonds,  2d  series 

Bonds,  3d  series 

Bonds,  4th  series 

Bonds,  sterling  debenture,  convertible 

Bonds,  debenture 

Quicksilver  Mining  Compatiy— Common  stock.. 

Preferred  stock 

Mortgage  bonds,  gold 

Southern  <£■  Atlantic  Te?.— Guaranteed  stcok 
Bpr^g  Mountain  Coal — Stock,guar.7  p.c.by  L.V. 
United  States  Express— Stock 


United  States  Itnllinij  Stock— Stoc^i 

Wells,  Fargo  J:  Compani^  Express — Stock 

Western  TJnion  Telegraph— Stoc^ 

Real  estate  bonds,  gold,  sinking  fund 

Bond8,coup  or  reg.,conv.till  May,'33,  s.f.lp.c. 

Sterling  bonds,  coup.  (s.  f.  Ip.c.  per  annum) 


1874 


1873 
1874 


1864 
1872 
1852 
1869 

1868 
1871 
1871 
1874 
1875 
1873 
1875 


1875 


1861 


1872 
1872 


1875 


1872 
1875 

1875 


100 

100 

25 

100 

100 

1,000 

25 

£200 

1,000 

500  &c. 

500  &c. 

100 

1,000 

1,000 

1,000 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
£200 

ioo 

100 
100 
1,000 
100 
100 
100 
50 


1,000 

1,000 

100 

100 


iElOO 

'ioo 

100 

"25 

50 
100 

'ioo 

100 

1,000 

1.000 

£100&c 


12,000,000 

18,000.000 

1,500,000 

15,000,000 

4,000,000 

1,740,000 

1,107,500 

578,000 

923,000 

783,000 

600,000 

10,230,000 

387,000 

363,000 

137,000 

498,000 

500.000 

400,000 

3,736,000 

2,000,000 

2,492,000 

1,000,000 

1,000,000 

1,000.000 

7,620,000 

10,000,000 

5,000,000 

(!) 

4,400,000 

10,000,000 

20,000,000 

5,000,000 

481,.500 

2,000,000 

1,000,000 

500,000 

2,300,000 

5,938,200 

293,000 

432,000 

816,000 

218,000 

603,000 

5,708,700 

4,291,300 

400,000 

948,000 

1,500,000 

7,000,000 

5,000,000 

5,000,000 

33,787,475 

1,498,000 

3,959,000 

991,440 


2 

q.— M. 

II3 

J.  &  J. 

2  la 

M.  &  S. 

10  s. 

7 

J.  &D. 

"e'g. 

J.  "&"j. 

6g. 

J.   &  J. 

6 

J.   &  J. 

6g. 

M.  &  N. 

21a 

M.  &    8. 

7 

J.    &   J. 

6 

J.    &   J. 

6 

J.    &  J. 

6 

F.  &  A. 

6 

A.  &  0. 

8 

M.  &N. 

7  g. 

A.  &  0. 

7g. 

J.    &  J. 

7g. 

M.  &   8. 

10 

J.  &  J. 

9  g- 

J.   &  J. 

10 

J.  &  J. 

1 

Q.-F. 

J.  '&'j. 

lifl 

3 

3 

Q.-F. 

7 

F.  &  A. 

"7' 

J.   (St  D. 

7 

J.    &  D. 

6 

Q.-J. 

2 

Q.-F. 

8 

M.  &  N. 

8 

F.  <fe  A. 

8 

Q.-F. 

7g. 

A.  &  0. 

7 

A.  &  0. 

"7g. 

J.  '&'j. 

2ia 

A.  &  0. 

31a 

J.  &  D. 

2 

.... 

"4' 

J.   &  J. 

lis 

Q.-J. 

7  g. 

M.  &  N. 

M.  &  N. 

6g. 

M.  &  S. 

N.  Y.,  Company's  Office. 

do  do 

New  York,  Olflce. 


Boston,  Office, 
do 


London,  Brown,  S.  &  Co 
New  York  or  Loudon. 


London. 

N.Y.,Co.'s  Office,  71  B'y. 

do  do 

do  do 

do  do 

do  do 

New  York.  Office. 

N.  Y.,  at  111.  Cent.  RR. 

New  York  and  London. 

do  do 

do  do 

St.  Lonls. 

Lond.,J.  S.Morgan  &  Co. 

St.  Louis. 
Boston,  Treas.'  Office. 


New  York. 

St.  Louis. 

N.  Y.,  lii" Bro-adway. 
do  do 


N.  Y.,  4th  National  Bk. 


New  York,  Office. 
N.Y.,  FarmL.  &T.  Co. 
do  do 

do  do 

At  do 

do  do 

do  do 


N.  Y.,  Company's  Office. 

N.Y.,  West.  Union  Tel. 

N.  Y.,  Company's  Office. 

New  York,  Office. 


New  York,  Office. 

New  Y(U-k,  Office. 
N.  Y.,  Union  Trust  Co. 
N.  Y.,  Treasurer's  Office 
London,  Morton,  R.&  Co 


Mar.  1,  1878 
Jan.  2.  1878 
Sept.  10,  1877 

1872 

Nov.  12,  1872 

June,  1884 

Jan.  i,  "1901 
Jan.   1,  1904 

1966 
Jan.  2,   1877 

Jan.,  1885 

Jan.    1,  1897 

1879 

Feb.,  1879 

Oct.  15,  1875 

Nov.,  1893 

1900 

July  1,   1901 

Mar.  1,  1886 

Jan.  i','i888 

Nov.  'i,"l877 


J.<in.  1,  1886 
Jiin.  31,    1876 

Sept.',  1869 
Feb.  1,  1878 
Aug.  1,  1881 

June  i','i892 
June  1, 1892 

(0 
Feb.  15.  1878 
May  15,  1881 
Feb.  15,  1887 
Aug.  13,  1892 
April  1,  1885 
Oct.  15,  1878 


1879 

Oct.,   1877 

Dec.  10, 1877 

Nov.  15,  1876 

(!) 

Jan.  13,  1878 

April  15,  1878 

May,  1902 

May,  1900 

March  1,  1900 


non-collection  of  taxes.  A  cotiference  with  some 
of  the  creditors  of  the  city  was  held  June  6,  1877, 
for  a  compromise.  In  July  an  action  was  com- 
menced by  citizens  'o  pieveut  the  paymentof  bonds 
or  interest,  but  an  injaoction  was  refused.  A  com- 
promise, by  reduf  tion  of  interest,  was  offered  Jan., 
1878.  Assessed  value  of  real  estate,  $11,000,000;  per- 
sonalty, $4,800,000;  tax  rate,  1%  per  cent.  Popn- 
lation  in  1870,  •i'i,S35,  against  22.292  in  1860.  (V. 
81,  p.  481.  542;  V.  25,  0.  41,  80,  382,  503;  V.  26.  p.  18.) 

Svnerville,  J/ims.— Total  debt,  $1,771,854;  sinking 
fund,  $45,131;  tax  valuation,  187ti,  $26,5T3.4(X).  Of 
the  ^200,000  5  p9f  cents,  f  140,0(iO  is  in  $1,000  pieces, 
and  only  four  other  $1,000  bonds  in  the  whole  debt, 
which  ranees  from  $2,000  to  $50,000  pieces.  There 
are  in  addition  to  above  issues  $150,000  of  large 
water  bonds,  "various,"  5>rf,  6  and  634  per  cent. 

SprinitUld,  Mass.— ratal  debt,  $8.007,78«  ;  cash 
assets,  S:H4,  '5'i.  The  railroad  debt  falls  due  $jn,fiOO 
each  year.  No  registered  bonds.  Tax  raluatioD, 
1870,$2\514,080;  llib,  $35,100,456;  1877,  $30,697,776. 
Rate.  1-32.    Population  in  1875.  31,0.i3. 

TWedo— Total  debt,  Jan.,  1878.  was  $1,778,810.  Of 
this  the  debt  payable  by  special  assessments  was 
$723,  0),  and  the  certificates  of  indebtedness,  $103.- 
2O0.  Taxable  valuation  of  property,  18.7,  $19,538,720; 
tax  rate.  $8  l;i  per  $100. 

Worcester,  Mass.— Total  debt,  $2,4S4,200-reg., 
$944.a)0;  coup..  $',.54t!,20n.  Cash  assets,  $121. HSl, 
including  $44,875  40  sinking  fund.  Population, 
49,317  m  18r5,  Tax  valuation,  1870,  J31,018,45J; 
1870,  $48,233,397;  1877,  $45,6'J2,695;  rate,  1-58. 


MISCE:LL.\NE0U!!|  stocks  «:  BONDS. 

Jdam^  Express  Company. — A  reference  to  ihe 
euit  of  Dlnsmore  and  others  in  V.  19.  p.  270. 

American  Coat.— The  report  for  1876  showed  gross 
receipts,  $S31,333;  net,  $25,399.  ( /.  22,  p.  180;  V. 
24,  p.  248.) 

Atlantu  <*  PaclUc  Telegraph.— k^  arrangement 
with  Western  Union  was  mide  for  pooling  gross 
receipts  on  the  basis  of  S!^  to  the  W.  U.  and  12>f 
per  cent  to  Atlantic  &  Pacific.  Expenses  were 
arranged  at  1314>f  per  cent  to  A.  &,  P.  and  86-85'y4 
to  W.  U.  (V.  25,  p.  16,  115, 188,  355,  374,  433,  591;  V. 
26,  p.  3)4.) 

Boston  Water  Poioer  Co.— Annnal  report  in  V.  S4. 
p.  3:)6.    (V.  23,  iS  183;  V.  24,  p.  111.  396.) 

Canton  Improvement  Co.. — The  annual  lepoil  for 
year  ending  May  31,  1877,  is  in  V.  24,  p.  613.  Of  the 
$2,500,000  mortgage  $6;)0,0(W  is  reserved  to  pay  ster- 
ling loan.  The  Company  owns  the  stock  of  the 
Union  Railroad  Company  and  guarantees  its  bonds. 
(V.  22.  p.  6 1 3 ;  V.  24.  p.  6 1 3.) 

Comolida'ion  Coa^.— Annual  report  for  1877  in  V 
86,  p.  262,  showing  gross  receipts.  $1,475.5">S;  ex- 
penses, $1,216,644;  net,  $223,911.  Consol.  mortg.igc 
bonds  are  held  to  retire  old  bonds.  Guarantees  also 
bonds  of  the  Cumberland  &  Penu.,  and  assumes 
$1.35,000  Un.  Mining  Co.  bonds.  (V.  24,  p.  181,  Wi, 
248;  V.  26,  p.  264.) 

Illinois  tft  St.  Lou's  Bridge.— Interest  passed  July, 
1^75.  In  hands  of  trustees.  Gross  receipts,  $1876-7, 
$655,417;  net,  $220,1(0.  (V.  20,  p.  544;  V.  21,  p. 
349;  V.  23,  p.  14;  V.  8'),  p.  21 1.) 


Iowa  Railroad  LT.nd  (7(3.— This  company  manages 
the  laud  gnmtssf  ttve  distinct  organizations.  The 
total  Ian  1  owned  was  5:10,217  acres,  March  31,1877. 
In  187B-7,  84,033  acres  were  sold  for  $576,816,  and 
601  town  lots  f»r  $t ',9.12.  Th«  cash  cjllec'ions 
were  $773,6''5,  and  dividends  4'4  per  cent. 

Mariposa  Land  cfe  Mining  tS).— Aijsessmentsmade 
on  the  shares  from  time  to  time.  (V.  23,  p.  112,  329; 
V.  24,  p.  188;  V.  23,  p.  358;  V.  26,  p.  C91.) 

Maryland  l/oa!- Balance  sheet,  V.  24,  p.  226; 
V.  26.  p.  95 

PaeJJlc  Mail  Steamship  Cb.— Purchase  of  Panama 
Trans  t  Co.  given  in  V.  20,  p.  217.  A  reference  to 
the  pages  below  referred  to  is  necessary  to  get 
deflnite  information.  (V.  84,  p.  3iS,  517;  V.36, 
p.  217.) 

Pennsylvania  Coal.— T\ds  company  operates  & 
gravity  railroad  of  47  miles,  connecting  its  coal 
mines  with  its  Branch  of  16  miles,  from  Ilawley  to 
Lacitawaxen,  which  is  leased  to  Erie  Riiilway  Co. 

Pennsylvania  Anthracite  Coal.— This  Company's 
stock  and  bonds  admitted  to  N.  Y.  Stock  Board 
Feb.,  1877.    (V.  81,  p.  118.) 

Pullman  Palace  Car  Ootnpany.-The  sterlinr 
bonds  of  1875,  of  which  the  whole  issue  aathoriBed 
is  $1,000,000,  are  convertible  Into  stoci^  from  April 
1,  1878,  t»  April  1. 1S81.  Annual  reports  have  been 
published  tin  last  two  years  in  V.  83,  p.  402;  T. 
85,  p.  308.    (V  26,  p.  217.) 

OuicksUver  Mminq  Company.— hxam&t  report  for 
1876.  with  balance  sheet,  &c.,  m  V.  85.  p.  15.  (V. 
82,  p.  233,  303;  V.  21,  p.  507;  V.  25,  p.  15,  856.) 


APBtL  87,  1878.] 


RAILROAD  STOCKS  AND  DONDB. 


WW 


aubnerlbef  will  conlor  »  graat  ntror  by  glrlng  laiin»JI«t«  notle«  of  mnr  •rror  «ia«oT*r««  l«  lk«M  TablM. 


DESCRIPTION. 


For  explanation  of  ooliinin  headings,  Ac,  see  notes 
on  ttrat  pufte  of  tables. 


Alabamn  fCH/m/— (Selnm  A  Mprid.)— iRt  mort.... 
^<a.<«  W..SV>rif/i'n.— Reoelror'srertlllc.of  Alu.JtChatt 

iHt  niortfnijro,  new,  (for  <jil, 750,000) 

Albuny  <t  .s'i<»fHrAan»a— Stoeic 

iHt  niorlcit^e 

Allmiiy  fity  loan  (iilukiu);  fund,  1  perot.  yeorly). 

2d  iuorr*::itfe 

3<1  iniiitcai,'t>,  Hinklni; fund 

Conwil.  iiimt.  (triinr.  X>.  &H.)  coup.,  may  l»  rog... 
AUeffhani/   yuttrtf—^Uwk 

Gonenil  iiinrttriiitc  (Klv.  Dlv.) 

Bonds  111  stati-  Pa.  (endorsed)  2d  mort.,  Enst  est. 

Istniort.,  Kasfii  K.xtcn.,  »tuor.  l>v  Pa.  RK 

FnndhiK  imoiiie  lionils,  with  tmllU'  Kuaruntoc. 
Athlabiila,  YfiitiKjHioini  <«  W/te.— Int  uiortKage... 

2d  iiiortKasi',  lijcomu 

A  Ich  ison  if  .NV/)rrt»A-a— l»t  mort  Knife 

AUhiaoH.  ToiKl.-n  rf  Santa  />— Ist  mort.,  ifold 

IjHid  yraut  mort»m(rc,  gold,  (on  3,000.000  acres). 

Cousol.  liouds,  (fold 

Notes ; ;■.;;■..;..;.;;;., 

Land  lueonie  bonds !...!. I !....!. 

Pottawattonilc  Umds  (contingent)!!.!! ! 

Wichita  &  Southwest,  (leased)  Ist  M..  gold,  guar.. 
Kan».  fit.v  Top.  &  West.,  (leaaed.)  1st  M.,  gold.... 

Pueblo  .V-  Ark.  Valley,  (leased,)  Ist  M.,  gold 

Atlanta  <l  (7»/>Vo«e.— New  prof,  mort 

Mortgage  liimils 

Atlanta  <S:  IIV«(  Poi/i*— Stock. 

Atlanlic  <i  limit  ire«<«ni— Stock (totai  1(^0,000,000) 

Pri'ferTcd  "itoek 

Old  l9t  uiorlfrago  bonds.  Ohio'  DlVislon!!. !!!!!!!! 

1st  general  mortgage  (.•?1«,000.000) 

2d       do  do        ($rj.i«K).iHK)) 

3d       do  do       (.fUil.OOO.OOO) 

leased  lines  rental  gold  bonds  (CI.  AM.)  

do  do      (P.  P.,  P.  V.  and  S.  &  A.) 

Western  Extension  certiUcate-s  (CI.,  Col.,  CIn.  &  I.) 
do  do  do  bonds 

Atlantic  <t  Cntlf— Common  stock 

Guaranteed  stock 

Consolidated  1st  mortgage !!!!!!!!!!!!!!! 

8av.  All)auy  &  OnU  RK.  mortgage  bonds 

Boutliern  Georgia  A  Florida,  1st  mortgage 

.  ,  do  do        2d  mortgage 

AUantte,  Hiss,  rf  OAio— Stock,  (com'n.pref.  A  gnar.). 
Ist  mort.  consolidate<l,  gold  (for  .$15,000,000). 

2d  mort.  to  the  State  (no  Interest  till  1880) 

Nerfalk  A:  Petersburg— 1st  mortgage 

do  do  Ist-      do       

do  do  2d        do       

Bontb  Side— Ist  preferred  consolidated  mortgage 
do  2d        do  do  do 

do  3d         do  do  do 

Virginia  &  Tennessee- Enlarged  mortgage 

do  do  4th  mortg.'vge 

do  do  Registered  certificates... 

do  do  Interest  funding  bonds... 

Atlanlie  d  .11.  iawrejjce- Stock,  currency 

Stock,  sterling 

Portland  citylionds,  Ist  mort.,  sinking  fund 

2d  mortgage,  sterling,  5-20  years 

3d        do  do  do        

Sterling  bonds,  not  mortgages 

A'MHSta  <t  .Saeannah — Stock 

Said  Eagle  Yallru—lxt  mort.,  s.  f.($5,000per  year) 

2d  mortgage  (.f.5,000  imv  year) 

BjlHtnon  <t  Ohio— Stock 

Preferred  stock 

Waslii»i;ton  branch 

iMao.  IH.'.O 

Iioan,  1>I.53 

do     1870, sterling,  *800,000,  sink,  fund 

Baltimore  loan.  1855-'90,  sink,  fund 

Debeut urcs,  sterling 

Sterling  mortgage,  sinking  fund 

Sterling  mortgage,  sinking  fund 


HIlea 

of 
Rood 


81 

206 

201 

142 

142 

142 

142 

142 

262 

132 

110 

110 

262 

62 1« 

621a 

1,50 

470 


27's 

6.5 

148 

265>9 

2654 

87 

567 

567 


Data 

of 
Bonds 


Blio,  or 

Par 
Value. 


Amonnt 
Outstanding 


Rate  per 
Cent. 


1871 

1878 

1863 
1805 
1865 
1860 
1876 

1866 
1870 
1871 
1874 
1871 
1874 
1871 
1H69 
1870 


1872 
1875 


1877 


1,000 

100 

1,000 

1,000 

1,000 

500  Ao. 

1,000 

50 

1,000 

1,600 

100  Ace. 

1,000 

1,000 

1.000 

500  &0. 

500  &c. 


1,000 
1,000 

1,000 

1,000 

100 

100 

100 


460     1871     500  Ac 
400     1871     500  &c 

1871 

1872 

1873 

1873 


460 


350 

286 

"58 

58 

428 

428 

428 

81 

81 

81 

133 

133 

133 

214 

214 


150 

150 

150 

1.50 

150 

150 

53 

51 

51 

595 

■30 


411 
421 


1867 

1868 
1869 

1871 
1871 
1857 
18.57 
1868 
1866 
1866 
1866 
1854 
1865 
Var'us 
1869 


1868 
1864 
1871 
1853 

1861 
1864 


18.50 
1853 
1870 
1855 
1874-5 
1872 
1874 


500  Ac 

1,000 

1,000 

500 


100 

100 

500  Ac 


500  Ac. 
500  Ac. 
1,000 
1,000 
200  Ac. 
200  Ac. 
1,000 
1,000 
Various 
100  Ac. 
100 
*100 
1,000 
£100 
£100 
£100 
100 
100  Ac. 
1,000 
100 
100 
100 


£200 
£100 
£200 


91,600,000 

(t) 

203,000 

8,500,000 

1,000,000 

033,000 

2,000,000 

2.53,000 

1,505,000 

2,160,500 

4,000,000 

3,200,000 

10,000,000 

6,220,400 

1,500,000 

4(X),000 

3,7.50.000 

7,011,000 

3,370.000 

3,294,000 

260,000 

475,000 

486..500 

412,000 

650,000 

1,779,000 

500,000 

4,250,000 

1,232.200 

24,793,298 

9,076,250 

2,416,.30O 

l.-,l(!.->.2()0 

1 1  ,!lsil.(iso 

2H,Ts;i,()00 

5.3.55,000 

3,568,000 

2,060,000 

1,748,500 

3,693.200 

782,976 

1,666,000 

300,000 

464,000 

200,000 

6,921 ,900 

5,470,000 

4,000,000 

300,000 

137,000 

458,000 

684,000 

621,000 

452,500 

990,000 

969,000 

84,190 

226,900 

28,600 

4,970,680 

787,000 

1,. 500,000 

713,000 

484,000 

1,022.900 

336,900 

100,000 

13,144,200 

4,-599,578 

1,650,000 

579,500 

1,710.000 

3.146,956 

3,0-1 1,579 

2,074,000 

8.857,352 

9,346,500 


IWTKHBW  OB  DinpEirpa. 


8 

"o'n. 

3«» 

7 
6 

7 
7 
7 

"f'so 

5 
7  or  6  g. 

7 

?«• 
8 

7g. 
l«- 

?«• 
12 
7 

?g^: 

?«• 

7 
4 


7 
?«• 

?*■ 
?«• 
I'- 

7 


When 
Payalile 


J.  *  J. 

J. 'it' J. 
J.  A  J. 
J.  A  J 
H.  A  N. 
A.  A  O. 
M.  A  N. 
A.  A  O. 

J.  A  J. 
Jan'ary 
A.  A  O. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
M.  A  8. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
J.  A  J. 

A  J. 

A  J. 

A  O. 

A  J. 

A  J. 


A  O. 

A  J. 
H.  A  S. 
M.  AN. 
J.  A  J. 
J.  A  J. 
J.  A  J. 


3>s 

•  ■•• 

7 

J.  A  J. 

7 

, 

7 

H.AN. 

7 

M.  AN. 

'•7'e. 

A.AO. 

"i' 

J.  A  J. 

7 

J.  A  J. 

8 

J.  A  J. 

8 

J.  A  J. 

6 

J.   A  J. 

6 

J.  A  J. 

6 

J.  A  J. 

8 

J.  A  J. 

8 

J.  A  J. 

8 

J.  A  J. 

3 

F.  A  A. 

3  g. 

M.  A  S. 

6 

M.  AN. 

6  g. 

A.  A  0. 

6g. 

M.  AN. 

6g. 

-M.  A  N. 

3>5 

J.  A  D. 

6 

J.  A  J. 

7 

J.  A  J. 

4  s. 

M.  A  N. 

3 

J.   A  J. 

5 

A.  A  0. 

6 

J.   A  J. 

6 

A.  A  0. 

6 

M.  A   S. 

6  g. 

J.  A  J. 

6g. 

J.   A  J. 

eg. 

M.  A   8. 

6g. 

M.  A  N. 

When  Parable,  anil  by 
Whom. 


pal,  Wkaa  Do*. 
DlrMaB4. 


N.T.Fannern'  L.  A  T.  Co 
N.  Y.,irk  of  Commerre 
N.Y.,l>el.AHud.<'un.<'o 
do  do 

do  do 

do  do 

do  do 


Jane,  lOOt 


N.  Y.,Wlnslow,  UACo. 
Haniahnrg,  Treasury. 
Pblladel|ihl»  or  Louilun 

I'lttxbiirgh. 
N.  Y..Wlimli.w,  I.  ACo. 
Pittsburgh,  Penn.  Co. 

Boston,  at  OtHec. 

N.  Y.,  G.  OiKlyke  A  Co. 

Bostoo. 

do 

do 

do 

do 

do 

do 

do 

New  Y'ork,  Office. 

do 

Atlanta,  Oa.,  atTreaa'y. 


Jan.  I,  IMM 
Jan.  1,1879 

July,  18M 

Not.,  11 

Oet..   li 

May.  II 
AprtI  1,  1 


1909 


Marrh  1,  1806 

»HM).O00  y'rijr 

Oct..    1901 

1«»4 

1901 

1904 

Sept.  1,  1809 

July,  IHOe 

Oct.     1,  1000 

1903 
'77,'78,'70  A'82 


New  York  and  London, 
do  do 

do  do 

do  do 

do  do 

London,  Co.'s  Office, 
do  do 


Barannab. 


K.  Y.,  Perkins,  LA  Post 
do  do 

do  do 

N.  T.,  First  NaV.  Bank 


T.,  Perkins,  LAP. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Lynchbnrg  Ofllce. 
N.  Y^,  First  Nat.  Bank. 

Portland. 
London,  Or.  Trunk  Rw. 

Portland. 

London,  Gr.  Trunk  Rw. 

do  do 

do  do 

Savannah. 

PliUa.,Fanu.  A  M.  Bank 

do  do 

Baltimore  Office. 

Bait.,  Merchants'  Bank. 

Baltimore  Office. 

Bait.,  Merchants'  Bank. 

Baltimore  Office. 

I.,ondon. 

Baltlmiire  Office. 

London,  Nay  lor  A  Co. 

London. 
London,  Si>eyer  Bn>s. 


Jnly    1,  lOOa 
July   1.  1005 

1900 
April  1, 1R»7 
Jan.  1,  1907 
Feb.   1,  1878 


Oct.  1,  1876 
Jan..  1003 
Sept.,  1902 
Nov.,  1003 
Jan.;  1003 
Jan..  1003 

July  1,   1876 


July.  1897 

1879 

Nov.  1,  1888 

May   1,  1889 


Oct.    1,   1901 


Jan.   1,  1877 

Jan.   1,  1877 

July  1,  1803 

Jan.  1,  '84-'90 

Jan.  1,  '84-'00 

Jan.  1,  '86-'00 

July  1,  1884 

Mch.  1,  1000 

Jan.    1,  1875 

Jnly  1,  1880 

Feb.,   1878 

Mch.  15,  1878 

May   2,  1886 

Oct.    1,  1884 

Oct.    1,  1801 

Nov.    1,  1878 

Dec,  1877 

Jnly   1,  1881 

July  1,  1884 

May  15, 1878 

Jan.  1.  1878 

April  17, 1879 

1880 

188S 

1895 

1800 

Jan.  1.'80A'81 

Mch.  1.  1903 

1010 


Alaiama  Centrnl.— In  default  since  January,  1872.  ]  In  cash  and  half  In  ten-year  scnp.     Coupons  of 


negotiations  pending  for  a  new  adjustment. 

Alabamn  <t  Great  Southern.— This  Is  the  Alabama 
A  Chaitanoosa  rcorgHnized  after  sale.  (V.  25,  p. 
40,  IM;  V.   i6,  p.  IT,  89,  84,  SCI.) 

Albany  <t  ■S'jjii/iuhanna.—'Tbis  road  was  leased  for 
160  years  from  1870  to  Delaware  &  llud-'on  Canal 
Co.,  at  7  per  cent  per  aunnm,  on  stock  and  bonds. 
Important  changt  In  tcrm»  made  in  1876.  Consol. 
mortgai.'e  is  for  $10,030,(XX),  of  which  $3,4S0,000  is 
to  retire  old  bonds,  and  balance  for  a  part  of  old 
Stock  and  to  leswe  for  improvements,  which  up  to 
April,  1876,  were  $I.978,6T2.  (V.  2*,  p.  399,  495;  V. 
S3,  p.  101,  4iiT;  Y.  25,  p.  615.) 

Alkg/tanij  VaUey. —Tliii  road  was  embarra<'sed  in 
1874,  and  conipri)mi.«ed  with  creditors.  Net  earn- 
ings in  187T.  $1,114,971.  of  income  bonds,  t2,3Sl.- 
40(1  are  held  by  individuals,  and  pay  Interest  in  cash; 
*8,Sf9,000  held  by  railroads  draw  interest  In  bonds. 
Abstract  of  operations  in  1875  and  1876  In  annual 
reports,  V.  22.  p.3J2,  and  V.  24,  p.  4 1*3. 

AeAtabuta.  YountDtoum  <t  Pttte.-lt  Is  leased  and 
operated  by  Pennsylvania  Co.  at  cost.    Net  earnings 

fald  to   lessor,  but  lessee  guaranteed  interest  on 
St  mortgage  to  Jan.  1,  1877.    Defaulted  October, 
1877.    (V.  SB.  p.  431;  V.  86.  p.  141.) 

Atchiton  it  A'eftnwio.— Gross  earnings,  18?8, 
M10,2%:  net.  ^7,147:  unpaid  coupons  to  Jan.,  ISTT, 
91,050,000.  Plan  of  re-orsaiiizaiioti.  V.  23,  p.  810, 
by  which  tl  1S-.,000  bonds  and  J.S.S.t-.OOO  stock  are 
tobe  given  for  old  bonds  and  overdue  coupons. 
(V.82,  p.   301»;  V.  S4,  p.  442;  V.  83,  p.  810.) 

^A.'f^t?"-  '''"I'dca  A  Santa  re.— Vet  earnings,  1876, 
f  1,311.89);  see  annual  report,  V.  -it.  p.  46t.  Inter- 
est is  paid  on  »97«,000  of  the  8d  consol.  mor'gage 
bonds,  but  on  the  balance  of  that  issue  coupons 
^ere  funded  to  Oct.,  1816,  and  were  then  paid,  half  ' 


1877,  on  notes  of  1882,  paid  half  in  cash  and  half  in 
scrip  due  WS.  The  K  C.  T.  A  W.  Is  leased  at  80 
per  cent  of  gross  earnings,  rlslnz  to  31  per  cent  in 
imt  aad  ih.reaf ler.  (V.  i4, p.  406;  V.  25,  p.  380  ; 
V.  26,  p.  31)7.) 

Atlanta  A  C^ar,'of(«.— The  Atlanta  A  Richmond 
Alr-Llne  was  sold  in  foreclosure  December,  1876. 
(V.  28,  p.  878,  875;  V.  24,  p.  180,  803,  889.) 

Atlanta  A  Wett  Point.— Onm  earnings,  \tnt-7, 
8<11.IS8;  net  earnings.  $106,949.  There  are  $88,001) 
bonds  outstanding.  (V.  *3,  p.  803;  V.  i8,  p. 
137) 

AUantte  A  Oreat  WMf«m.— Tills  road  was  leased 
to  the  Erie  for  99  years  from  May  1,  1874,  but 
the  lease  was  contested.  Shortly  after  (In 
Jnly,  1<)T4)  default  was  made  on  Its  bonds.  Pro- 
ceedings looking  to  reorganization  are  In  progress, 
and  a  conslderanle  amonnt  of  securities  has  been 
deposited  by  holders  with  the  London  Committee. 
'There  has  been  liiigatioii  as  to  postiwning  the  pay- 
ment of  the  old  Ohio  Division    bonds.     In  Jan., 

1878,  £4  per  bond  was  paid  on  the  coupons  of  Jan., 
187'!,  of  the  leased  line  r«nlal  bonds  of  1872.  Gross 
earnings  In  1871,  t8.W-1.»78;  net  income  over 
renta'.«,:Ac.,  |il.54,'70.  (V.  W,  p.  88,  156,  «1,  845, 
372,  818:  V.  25,  p.  16,  884,  61U,  &91,«40;  V. 
.6,  p.  66,93,  314.) 

AtlatUU;  A  Ouir.—The  Company  also  has  |:8M,n00 
of  old  sectional  mort.  h'ia  outstanding;  tMO,oao  10 
per  cent  coupon  notes;  $4.5,000  .function  Branch  RR. 
bonds,  and  $51,800  Bainbrtdge  Kxt.  bonds.  Inter- 
est on  sectional  mortgages,  prior  liens  to  the 
consoildntcd.  Is  paid  by  receivers,  and  on  consoli- 
dated bonds  to  Jnly.  18i7.  In  New  York,  July,  T", 
$1,000,000  2d  mortgage  boads,  held  as  collateral, 
were  sold  at  suction  at  8)<a8V.  (V. ».  P.  409; 
V.  U,  p.  8!l,  181,  303,  368 ;  V.  SB,  p.  87,  407.) 


AtlanOe,   UUtUtippi   A   OUo.— Gross    earaings  I 


year  ending  June  30,  1877,  9I.8«,«8I:  ezpenssa, 
91,S3I,41',1;  net  earnings,  $470,83').  The  dtvlsloiial 
bonds  matured  and  matnrinE  np  to  Jnly.  1880,  hava 
been  extended  for  ten  years  oy  order  of  the  Oogrt 
and  now  sheets  of  coupons  are  lasn-d  to  theholdart. 
Interest  on  the  diTlslonal  bonds  Is  paid.  A 
bill  to  foreclose  the  consolidated  mortgage  waa 
filed  by  tne  trustees  thereof,  at  Bichmond.  Va.. 
March,  1878,  and  In  Jnno  receivers  were  appointed. 
A  scheme  of  reorgsalxstion  approved  by  ths  coa- 
Bolldated  mortgage  bondholders  (mostly  In  London) 
will  probably  be  carried  ouL  In  the  estimate  of 
.Mr.  John  Collln»on,  of  the  English  Committee,  foe 
the  year  ending  September  80,  1978.  he  places  the 
gross  receipts  from  a  I  rooices  at  $a,il.,M^  aad 
expenses  the  same,  InclndlngfW*,!  18  for  Interest 
on  divisional  bonds,  and  $Ml,iaO  for  extraordinary 
expenses.  (V.  34,  p.  208,  SM;  Y.  »,  p.  9«1,  Ml; 
V.  26.  p.  141,  2*8.) 

AllanlUA  St.  Laierenoi.-Leuei  tot  m  yaarsk 
from  Jnly,  18SS,  to  Grand  Tmnk  RaUway  of 
Canada.  Annual  tent,  (  per  cent  00  boads  aad 
stock. 

Awjueta  A  Sdiwiaa*.— Letscd  to  Central  of  Ofot- 
gia  for  $78,000  per  annum ;  has  snrp'.os  fond  of 
about  $80,000. 

Bald  BagU  Toffcy.— Leased  to  Pennsylvsnls  Rail- 
road  at  40  per  cent  of  gross  teeelpt  •  1  n  1  "TT  r™" 
earnings  were  $136.»«t.  ThePmnsylrania  Kallnia* 
holds  Sa  the  4d  mortgag*  bonds. 

HaUimnrt  A  OAio.-The  annoal  retimt  for  WWkt 
was  pnhlUhed  In  '!<<•.  1'".~;'',''';-,JL„*\J!'-  S 
The  cross  earnings  of  the  "Haln  8l«n,  •<•.  aaa 
flnlui?W  condltkS  of  B.  *  O.  Co.  for  fow  yaan 
were  as  follows :  -^.  ^ 

Gross  _  Net  BMOtM 

Bamlng*.         &"?!*       ,    "**• 

JljtJ *JSS!.'     ^SisS    *i'mM 

JSrf 10,114^       4,««».«»       9.m,m 

8?t4  !!        ILmWH  ».0W.fl2  JMJMjJ 

Wn-t It,l8«,444  4.9W.7W  l>,8nji 
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RAILROAD  STOCKS  AND  BONDS. 


LApbil  27,  1878. 


Subscribers  ttIII   confer  a  great   t&vor  by  elTlng  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  &c.,  Bee  notes 
on  fli'st  page  of  tables. 


Baltimore  <C-  Ohio — (  Continued  J— 

Pnrcnaseof  Conncllsv.  PR  (payable  $40,000 y'ly) 

Loan.,  eter.,  (s.  f.  f  7,.500)  lien  on  Cliic.  line  bonds. 

■Nortliwestcrn  Virginia,  3il  niortwige,  1855-85  ... 
Baltimore  (tJ'otomac—liitM  (tuniitl)Koid,s.  t.  Ip.  c. 

let  mort.,  gold,  tax  free,  coup.,  s.  i.  1  per  cent 

2d  mortgage,  income,  main  line  and  tunnel,  reg.. 

Belleville <C-  fioulli.  7W.— Ist  M.,  sink'gfund,  guar 

Belvidere  Del.— 1st  moTt.  due  1877,  extended,  guar. 

2d  mortgage  bonds  of  1854  (guar,  by  C.  &  A.) 

3d  mortgage  bonds  of  1857  (       do       do     ) 

Consol.  mortgage  of  1876 

Berkshire — Stock 

Boston  <e  A<(/aji)/— Stock 

Dollar  loan 

Loan  of  1875,  coupon  or  registered 

Boston,  Barre  <<•  Gnrdner.—lut  mortgage 

Boston,  Clinton  it  Fitehburg  it  New  Bedford^Btoc\L. 

1st  mortgage,  Agricultural  Branch 

Mortgage  bonds  18G9-70 

Bonds 

Equipment  Tiotes 

N.  Bedford  Railroad  lionds  (.$400,(X)0  are  78) 

Boston,  Concord  d  3fon(rea(— Preferred  stock 

Com.  stock  (for  old  dividends  &  new  stock) 

Sinkini^  fund  Ijonds 

Consolidated  mortgage  bonds  (for  $2,000,000) 

Boston  it  Lowell— StovV. 

Mystic  wljarf  purchase  bonds 

Bonds 

Bonds '.'.'.'.  .'.'.W'.'.V.V.W 

New  bonds !!....!!..!!.!!!!!.!!! 

Boston  it  Jf«iHe— Stock 

Bonds,  coupon  and  registered 

Boston  <£-  New  York  A  ir-Line—lst  mortgage •. . . . 

Boston  it  rrorUtcnce— Stock ; 

Bonds  to  purchase  branches,  coupon  or  registered 

Ten  year  notes  tor  $800,000 

Buff.,lirad.it  fitts.—Qen.  M.,(incl.  10,000  ao.  I'd). 
BuWalo.  New  I'ork  it  ^cjc— Stock 

New  mortgage 

Buffalo,  N.  i.  li  Philadelphia— inimori'goii..'. 

2d  mortgage  (for  $1,000.000) 

BurlingUm,  0.  Ilapids  <t  North  ern—l  st  mortgage  . . . 
Burl.it  Mo. ;«».— 1st  M.  ou  r'd&  400.000  ac's  I'd  1  t^-j 

Bonds,  couv.  into  C.  B.  &  Q.  st'k  (3d  series).  |  f ' 

Income  b'ds,  conv.  C.  B.  &  (J.  st'k  (4th  ser.)  '> '   >- 

1st  mortgage,  couv.  do.  on  branch  (5th  ser.)     S^ 

Convertible  bonds,  C.  B.  &  Q.  st'k  (6th  ser.)  I  O'^ 
Burl,  it  Mo.  in  A'c6.— 1st  M.,  couv.,  land  gr..  )  Coup 

Bonds,  convertible  tiU  Jan.,  1882 S  may 

Omaha  &  S.  W.,  Ist  mortgage,  guar )  l)e  rg. 

Burl.  <e  SoHlhioest.—lfit  mort.,  cp.,  maybe  reg 

Cairo  <t  St.  Loui^ — 1st  mortgage 

Cairo  it  Vincennes— Ist  mortgage,  gold 

California  Pacific— Ist  mortgage,  gold 

2a  mortgage,  endorsed  liy  Central  Paeiflc 

3d  mort.,  guar.  Ijy  C.  P.  ($1,000,000  are  3  p.  c.)  . 
Camden  <t  Atlantic— Stock  ($838,150  of  itpref.).... 

1st  mortgage  (extended  20  years  in  1873) 

2d  mortgage 

Camden  it  Burlington  Co.— Ist  mortgage 

Canada  Southern— 1st  M.,  gold,  s.  f. (exchangeable) 

Tol.,  Can.  S.  &  Det.,  1st  mortgage              do 
Carolina  Central— lat  mortgage,  gold,  coupon 

Income  bonds,  coupon 

Oatawissa— Common  stock 

New  preferred  stock 

Old  preferred  stock 

Ist  mortgage  bonds 

Chattel  mortgage  bonds 

New  mort  gage 

Cayuga  <£•  Susriii  eh  anna— Stock ' !!!.!!!!.! 

Cedar  Falls  <t-  Jftim.— Bonds  on  1  st  dlv.  sink,  fund . . 

Bonds  on  2d  division,  sinking  fund 

Cedar  Rapids  it  MissouH — Common  stoeli 

Preferred  stock,  7  per  cent 

let  mortgage 

do  

do  


Miles 

of 
Road. 


263 


98 
98 
56 
64 
67 

"84 

21 

321 


3812 

151 

29 

43 


166 


160 

82 


Date 

of 
Bonds 


Size  or 

par 
Value. 


204 


52 
66 


26 
142 
140 
121 
121 
367 
281 


40 

ib'i 
"49 

181 

144 

156 

139 

139 

139 

67 

60 

60 

31 

291 

242 

242 

92 


100 
65 


100 

14 
61 

274 

"76 

58 

146 


1875 

1877 
1855 
1871 
1871 
1875 
1866 
1877 
1854 
1857 
1876 


1871-2 

1875 


1854 
■69-'70 
1876 

'61-''74 


1858 
1873 


1872 
1875 
1876 

18'73-4 
1875 

1873 


1876 
1871 
1873 
1876 
1863 
1868 
1869 
1869 
1870 
1869 
1873 
1872 
1870 
1871 
1871 
1869 
1871 
1875 

1853 
1855 
1867 
1870 

1873 
1874 


1872 


1864 
1866 


1861 
1863 
1866 


Amount 
Outstanding 


£200 
$.... 
1,000 
1,000 
1,000 
1,000 

1,000 

500 

500 

1,000 

100 

100 

1,000 

1.000 

100  &c. 

1,600 

1,000 

1,000 

500  &c, 

100 

100 

100  &e 

100  &c 

500 


100 

500  &c. 

1,000 

100 


1,000 

100 

1,000 

500  &c 

lod&c. 

50  &c, 

800  &c. 

500  &c. 

500  &c. 

500  &c. 

500  &c. 

500  *c, 
1,000 
1,000 

i',6oo 

1,000 

1,000 

500 

50 

1,000 

1,000 

500  Ac. 

1,000 

1,600 

1,000 

50 

"50 

1,000 

1,000 

1,000 

100 

500  &c. 

500  &c. 

100 

100 

500  &c. 

500  &c, 

500  &c 


INTEREST  OR   DIVIDENDS. 


Rate  per 
Cent. 


$880,000 

8,000,000 

140,000 

1,500,000 

3,000,000 

1,133,000 

1,100,000 

1,000,000 

499,500 

745,000 

1,200,000 

600,000 

20,129,282 

5,000,000 

2,000,000 

400,000 

2,583,500 

400,000 

799,600 

528,000 

870,000 

.571„500 

800,000 

1,000,000 

624,000 

1,387,.500 

3,250,000 

200,000 

999,500 

500,000 

425,000 

6,921,274 

3,500,000 

500.000 

4,000,000 

500,000 

(« 

580,000 

950,000 

2,380,000 

2,582,000 

905,500 

6,650,000 

4,638,250 

283,500 

289,500 

279,000 

370,500 

5,715,000 

600,000 

1,034,000 

1,800,000 

2,500.000 

3,500,000 

2,250.000 

1.600,000 

3,000,000 

1,215,550 

490,000 

497,000 

350,000 

(1) 

CO 

3,000,000 

3,000,000 

1,1.59,500 

1,000,000 

2,200,000 

230,500 

209,850 

1,300,000 

589,110 

198,000 

1,334,000 

6,8.50,400 

769,600 

700,000 

582,000 

2,332,000 


6 

5 

6 

6g. 

6g. 

6 

8 

6 

6 

6 

7 

1\ 

4 

7 

6 


6 

7 
7 
8 
6&7 
3 

"e' 

6«&7 
2 
6 
7 
7 
6 
3 
7 
7 
3 
7 

"7' 
3>a 

!«• 

6  g. 
10 
5 

7 
8 
8 
8 
8 
8 
8 
8 


When 
Pay'ble 


Where  Payable  and  by 
Whom. 


J.  &  J. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
J.  &  D. 
M.  &  8. 
F.  &  A. 
J.  &  J. 
Q.-J. 
M.  &  N. 
F.  &  A. 
J.  &  J. 
A.  &  O. 
M.  &  N, 
J.  &  J, 
J.  &  J, 
J.  &  D 
A.  &  O 
J.  &  J 
M.  &  N 


J.  & 
A.  & 
J.  & 
A.  & 
A.  &. 
M.  & 
J.  & 
M.  & 
J.  & 
F.  & 
M.  & 
J.   & 


iioiirfs— Princi- 
pal, When  Due. 
Stocks — Last 
Dividend. 


Baltimore. 

Lon.,  J.  S.  Morgan  &  Co, 

Bait.,  Mech'sNat.  Bank 

Baltimore  or  London. 

do  do 

Baltimore. 

N.  Y.,  Russell  Sage. 

Philadelphia. 

do 

do 

Treasurer,  Trenton.N.J 

Boston,  Kidder.  P.  &  Co 

Boston  Oflice. 

do 

do 

Worcester,  City  Nat.  Bk. 

Boston  Office. 
Boston,  Boston  N.  Bank 
do  do 

do  do 

do  do 

Boston,  Suffolk  N.  Bank 
Boston  Office. 


July  1,  1884 

1889  &  '90 
Jime  1,  1896 
81,'82, '83, '85 
July,  1881&  94 
Nov.  19.  1877 


7 

7  g. 
7g. 

6  I' 
2 

?«• 

6 

7g. 

7  g. 

««• 

"312 
312 

7 

"7' 
4I3 

7 

7 

1 

2I2 

7 

7 

7 


J.  &  J. 
J.  &  D. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
J.  <feD. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  3 
J.  &  D, 
M.  &  N 
A.  &  O. 
A.  &  O. 
J.  &  J 
J.  &  J. 
J.  &  J 
Q.-J. 
J.  &  J 
A.  &  O 
F.  &  A. 
J.  &  J 
J.  &  J. 
J.  &  J 
A.  &  O 

M.'&N 

M.&  N. 
F.  &  A. 
F.  &  A. 
F.  &  A. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
q.-F. 
F.  &  A. 
P.  &  A. 
F.  &  A. 
M.  &  N. 


Boston  Oflice. 
do  do 

Boston,  at  Oflice. 
do  do 

do  do 

do  do 

do  do 

Boston,  at  Office. 

do  do 

New  York. 

Boston,  at  Office, 
do  do 


New  York,  Erie  RR. 

N.  Y.,  Erie  Railway. 

do  do 

N.  Y.,  Farm.  L.  &  T.  Co. 

do  do 

New  York. 

Boston  and  New  York. 

Boston,  by  Treasurer. 

Boston  and  New  York. 

do  do 

do  do 

Boston  Office. 

do 

do 

Boston,  Co's  Office. 

New  York  and  I^ondon. 

N.  Y.,  Nat'l  Park  Bank. 

do  do 

New  York. 

Camden,  Co.'s  Office. 

Phiia.,  Farm.  &  M.  B'k. 

do  do 

Phila.  and  Mt.  Holly. 

N.  Y.,  Union  Trust  Co. 


N.  Y.  Office,  4  Broad  st. 
do  do 


Philadelphia. 

do 

do 

Philadelphia. 

do 

New  Y^ork.  44  South  St. 

N.Y.,J.  8.  Kennedy  &  Co 

do  do 

Boston,  Treasurer. 

do  do 

N.  Y.,  Nat'l  Park  Bank 

do  do 

do  do 


1879-1900 
Jime  1,  1927 

1885 
July  1,  1911 
April  1,  1911 
Jan.    1,  1915 
Oct.    1,  1896 

1902 

1885 

1887 
Jan.  1,  1916 
Apl.  1, 1878 
May  15,  1878 
Feb.  1,  1892 
July  1,  1895 
April  1,  1893 


1889 

1893 
Jan.  1,  1878 
Oct.  1,  1879 
April  1.  1892 
March  1, 1895 
July  1,  1896 
May  15,  1878 
Jan.,  1893  &  94 
Aug.  1, 1895 
May  15, 1878 
July  1,  1893 


Jan.  1,  1896 
Dec.  1,  1877 
June  1,  1916 
July  1,  1896 
July  1,  1893 
Sept.  1,  1006 
Oct.  1,  1893 
JiUy  1,  1878 
April  1,  1879 
July  1,  1894 
July  1,  1889 
July  1,  1894 
Jan.  1,  1883 
June  1,  1896 
May  1,  1895 
Oct.  2,  1901 

Oct.,  1909 

Jan.  1,  1889 

1891 

JiUy,  1905 
Jan.  15,  1878 

Jan.,  1893 

Oct.,  1879 

1897 

Jan  1,  1906 


July  1,  1923 
April  1,  19U 


Nov.  15,  1877 
Nov.  15,  1877 
Fel).  1,  1882 

1888  to  '89 
Feb.  1,  1900 
Jan.  2,  1878 
April  30,  1884 
Jan.  2,  1907 
Feb.  1,  1878 
Feb.  1,  1878 
Aug.  1,  1891 
Aug.  1,  1894 

May,  1916 


The  gross  earnings  of  the  main  and  all  leased  lines 
in  1876-17  were  $13,-.08,860.  and  net  earnings, 
$4,9?2,805,  includmg  earnings  of  Pittsburgh  Division. 
The  B.&  O.  &  Ciiic.  m»de  a  deficit.  (V.  -24,  p.  88.  316, 
542,  614;  V.  S5,  p.  ti2,  107,  50»,  632;  V.  86,  p.'  289, 
36'.) 

Baltimore  Jt  Potmxac.~ThK  is  the  line  of  the 
Penn.  Railroad  from  Baltimore  to  Washington.  The 
bonds  are  guaranteed  by  Penn.  RR.  and  Northern 
Cent.  Net  earnings,  1377,  til  ,7,-8  (V.  22,  p.  S88; 
V.  24.  p.  Sti3.) 

BeUevUle  <4  Soulhemlllinois.-'Leixsei  and  operated 
by  St.  L.  Ait.  &  T.  H.  Co.  on  a  percentage  of  gross 
earnings.  Gross  earn 'gs,'76,  8246,1)73.  (V.24,  p.297.) 

Bdvidere  Delaware.— Stock  is  $995,150.  Leased  to 
United  Co.'s  of  N.  J.,  and  lease  assigned  to  Penn.  RR. 
Net  earnings  go  to  lessor.  In  1876  net  earnings  of  B. 
D.  were  8217,053,  against  $416,367  in  1874.  Floating 
debt,  ti  99,576. 

Berkshire.—Leasea  to  Honsatonic,  at  7  per  cent 
per  year  on  stock,  but  IJi  per  cent  is  usually  applied 
for  taxes,  &c. 

Boston  <e  Albany.— As  this  Is  the  principal  West- 
ern trnnk  line  from  New  England,  its  yearly  report? 
Show  the  course  of  business  on  that  class  of  rail- 
roads. In  past  four  years  the  followine  has  been 
Us  exhibit:       Gross  Net  Total  Stock 

Earnings.         Earnings.         and  Debt. 

1876-7 $6,77i),610         $2,166,844        $2^,870,509 

1875-6 7,074,758  2,391,764  27,129,282 

1874  5 7,b34,139  a,S62,147  26,478,282 

1873  4....     8,96.3,128  2,411,916  2.9,422,100 

(V.  23,  p.  47:  ;  V.  24,  p.  204;  V.  25,  p.  430;  V.  26, 
p.  166.) 

Boston  Parre  <fe  Gardner.— Income  in  1876-71 
showed  a  deficit  of  $44,42ti  under  interest  charge. 

Bost.  Clinton  Fitchb  itN.Bedfd.—Tbis  was  acon- 
Boiidation  in  May,  18r6.  of  the  B  C.&  P.  and  the  N. 
Bedf.  roads.  Sept.  .30. '77,  there  wore  82,.3.'56,576  notes 
ontstandlng.  (V.  23.  p.  6  J 1 :  V.  24.  p.  13  4.  518.) 

Boston,  Ccmcnrd  <t  Montreal.— Gione  earnings  for 
the  year  ending  with  Miirch,  1.877.  were  $649,807 ; 
net  earnings,  $191,930.    There  are  also  $76,000  old 


bonds  dne  in  1865,  and  $.350,000  due  in  1875.  (V.  82, 
p.  565;  V.24,  p.  616.) 

Boston  (ft  Loivell.-Opei&teA  with  the  Nashua  & 
Lowell,  which  receives  31  per  cent.  There  are 
$407,000  notes  outstanding.  (V.  2.3,  p.  500;  V.  25, 
p.  16;  V.  26,  p.  39.) 

Boston  &  Maine.— 'Set  income,  1876-7,  $660,964 
against  $846,653  in  1875-6.  (V.  22.  p.  280;  V.  83,  p. 
500;  V.  25.  p.  531.) 

Boston  &  N.  Y.  Air  Line. — Formerly  N.  Haven 
Middletown  &  Wil.  Road  cost  ahnnt  $6,000,000, 
represented  now  by  $3,000,000  preferred  stock  and 
$1,000,000  common.  Gross  earnings  1876-7,  $214,825; 
net.  $76,262.    (V.  22.  p.  567;  V.  24,  p.  5  80.) 

Boston  &  Provid€nce.—'?\iC  bonds  and  al.-^o  $794,000 
notes  have  lieen  issned  for  pnrchase  of  branch 
roads.  In  November,  1877,  $800.0;X)  ten-year  notes 
were  authorized,  to  take  up  others  falling  due.  (V. 
23.  p.  54T;  V.  25,  p.  531.) 

Buffalo,  Bradford  <e  Pittsburgh— Vndct  perpetual 
lease  to  Eiie  at  $40,6iO prr  vear. 

Buffalo,  New  York  <t  Erfe.— Leased  to  Erie  in 
186;i,  for  490  years,  at  7  per  cent  on  stock  and  interest 
and  sinkingfund  on  bonds.  (V.  23,  p.  646;  V.  84,  p. 
346;  V.  85,  p.  16.) 

Buffalo,  New  York  <ft  Philadelphia. -This  is  the 
connecting  line  of  the  Philadelphia  &  Eric  with 
Buffalo.     In  1875-6  the  not  earnings  wore  $228,531. 

Bnrlina/on  Cedar  Rapids  &  Northern.— The  stock 
is  for  $10,001,(100,  (.f  which  $5,500,500  has  been 
issued.  This  company  guarantees  $1.50.000  Minne- 
apolis &  St.  L.  RU.  bonds.  (V.  24,  p.  518;  V.  25,  p. 
2«0,  510.) 

Burlington  <t  Missouri  Eiver.—An  asreement  of 
consolidation  and  a  perpetual  lease  to  Chioago,  Bur. 
&  Quincy,  was  made  in  Oct.,  1372.  In  August,  1875. 
stock  of  Chic.  Burl.  &  Q.  was  issued  in  place  of 
stock  of  this  C.>.  and  for  convertible  bonds.  Annual 
report V.  20,  p.  3SS.    (V.  30.  p.  139;  V.  22,  p.  87.) 

Burlington  cfe  Missouri  in  Nebraska. — The  stock  is 
$8,.583,750.  The  earnings  in  1875  (latest  reported) 
were  $"23,843,  and  expenses,  $351,643.  The  total 
land  sales  up  to  Jan.  1,  1876,  amonuted  to  733.464 


acres  for  $.-5,335,675.  Omaha  &  8.  W.  is  leased.  (V. 
22,  p.  471;  V.  23,  p.  159;  V.  26,  p.  19i  1 

BurHngUr.i  *  Southioestern.—Delaahei  Nov.,  1873. 
Foreclosure  in  progress.    (V.  21,p.  159,441.) 

Cairo  (t  St.  ioMt«.— Defaulted  in  1873  by  failure 
to  receive  town  and  county  bonds.  Receiver  ap- 
pointed December,  1877.  Deficit  in  earnings  1876-7, 
$30,115.    (V.  22.  p.  3.52;  V.  25,  p.  511,  569.) 

Cairo  it  Ftncennss.— Defaulted  in  1874.  In  hands 
of  receiver.  Deficit  in  earnings  18;6-7,  $11,717. 
(V.  22,  p.  44B.1 

California  Pacific.  -  Gross  earn 'gs, '76-7,  $1,356,632; 
net,  $44S,026.  Extension  bonds  of  $3,500.00)/  and  in- 
comes of  $1,000,000  were  in  default,  and  the  new 
bonds  of  1S75,  guaranteed  by  Cent.  Pacific,  were 
issued  in  place  thereof.  (V.  23,  p.  62;  V.  24,  p.  274, 
4ti8,t05.) 

Camden  it  Atlantic.— Grosf  earnings,  1877,  $477,- 
483;  net,  $!77,(M1.  Interest,  &c.,  $92,379.  Divi- 
dend, 2  per  cent. 

Camden  A  Burlington  Co.— Leased  t)  United 
Companies,  at  6  per  cent  on  $382,000  stock. 

Canada  Southern. — New  bonds,  with  interest 
guar,  for  20  years  by  New  York  Central,  for  $14,- 
OOO.OOO.to  run  80  years,  bearing  3  per  cent  interest 
for  3  years,  and  5  per  cent  for  27  years,  are  ex- 
changed for  old  Ist  m.  bonds  at  par,  and  for 
branch  lionds  on  a  certain  scale.  Past-due  interest 
is  isnored.  iV.  24,  p.  542;  V.  25,  p.  283, 308,  875;  V. 
26,  p.  ■■  67,  391.) 

Carolina  C'enfra^.— Receiver  appointed  Becember, 
1876.    Passed  interest  January,  1876.    (V.  S3  p.  622.) 

(7<i(awts«a.— Leased  to  Phila.  &  Read.,  Oct.,  187S, 
New  preferred  stock  dividend  to  Ije  7  per  cent 
In    1875-6  and   afterwad.    (V.   20,  p.  381.) 

Cayuga  <ft  SusQuehanna.—LeiLicA  in  iierpetuity  to 
Del.  Lack.  A  West.    Dividends,  9  per  year. 

Cedar  FaMs  dt  JfJnn«»(rt.— Leased  to  Dub.  &  Slonx 
City,  and  sublet  to  111.  C.  at  $1,500  per  mile  yearly, 
and  a  per  cent  of  all  earnings  over  $3,51X)  per  mile. 

Cedar  Rapids  dt  j^ffesown.- Leased  to  Chicago  & 
Northwestern  at  $700  of  first  $1,500  gross  earnings 
per  mile;  one-third  of  the  next  $3,000  per  mile,  ani}' 
one-afth  of  all  above  that.    (V.  20,  p.  162.) 


3« 


ATTLTL  27,  18T8.] 


RAILROAD  STOCKS  AND  BONDS. 


xvM 


gul>»crlber«  will  conftr  »  Kr««»  f«Tor  by  glylDg  ImmedUif  noHo*  of  any  error  «lMovoro«  la  iIiom  Takloo. 


DESCRIPTION. 


Mr  explanation  of  roUuuii  bemlliiKs,  <ita.,  «eo  uotea 
uu  HrAt  puM:o  of  Uibli'K. 


Hilei 

or 
Road. 


Ceittrat  K.   K.  <t  Uank;  «(i.— Stock > 

Cicnornl  iiuiil.  ••(iiii:iitltc."  bd>  ($5,000,000)  coup 

Mucttii  xt  Wi'Htcrn  IkhuIs 

Oentntt  o/  /oird— 1st  iiiortKu^e  gold, coupon 

2d  uiortKUKi'.  piUI.  ipl.tHKi  iwriutle 

Ctntrat  of  .Vcir  ./cruci/— Stoik 

Morten ^:<'  lnnuls 

BoimIn  II vcillblc  Nov.,  1875  to  1877) 

(■"iis.illilatiil  iiiortBaRO  (for $25,000,000) 

Now  fc'iiiinil  iiioiiKiiKi'  ("blanket") 

Nt'warli  A-  Now  York,  1st  nioft);iij?e 

LebiKb  A  WilkOMliiiiTc C'oiil  Co.,  latmort.  guar... 
do  do  ConBol  m.,  coup.  Kuar. 

Ani.Dook&Imp.Co.  bonds, guar.  Cent. of  N.  J... 

Central  Ohio — Common  stock 

Proforroil  stock 

1st  inorlir:i>.'o  bonds 

Oen IntI  /'lui^c— Stock 

Ist  niort..  (lolil.  (2  ainkluK  funds,  $50,000  eaob). 

California  State  aid,  trobl  (s.  fund,  $r)0.(>00) 

Bonds,  fonnciiy  ronv.  into  U.  8.  bds  (H.f.,$:j."),()OOJ 
1st  luoitK'age  on  .San  .Toa(|nin  ViiUpy  Braucb,  gold 

U.S.  Ixiaii,  (2d  lien  on  ecrtain  terms) 

Western  racille,  Ixt  mortKiiKC  fe'old 

do  (Jovernnient  lien 

Cal.  &  Oregon,  Ist  mortgage,  gold  (jfiiar  by  C.P.). 
C.  P.  bonds,  mortg.  on  C.  &  O.  Br.  ($7,200,000  g.) 
San  Frauc'i.sco  O.  &  A.,  Ist  mortgage  ($1,500,000) 

I.aud  bonds  on  1 1 ,722,100  aci-es 

Oharlotte  Columbia  i£  Atigtisla — Ist  mort.  consol... 

2d  Mortgage , 

II*ort<er«—  1st  mortgage 

Oherry  Vallei/  Shar.  a  Al.—lat  mort.,  convert. 

Chesapeake  <£•  Ohi/t — stock , 

let  mortgage  sinking  fund  gold , 

Ist  niori.  exten.  (2d  on  427  miles)  coup,  or  regd.. 

Debentures  convertible  into  2d  inortgiige 

1st  mortgage,  ( Va.  Cent.  R.  R.,)  guaranteed  by  Va. 

3d  mortgage,         do.       do.       coupon 

Income  mortgage.  (Virginia  Central  R.  R.,)  coup 

Funded  interest,  coupon  bonds 

Income  Ixuids  (for  funding) 

OA«*Air«— Stock,  preferred 

Bonds,  not  mortgage , 

Oketter  Vo/Zci/— Ist  mortgage 

Chicago  rf  A  lion — Common  stock , 

Preferred  st'ok  (7  i>.  c.  y'rly  not  cumulative) 

General  mortgage,  sterling,  for  £()00,000 

Ist  mortgage 

Income  b<mds 

Joliet  &  Clilcago,  7  per  cent,  stock 

do  do       1st  mortgage,  sinking  fund 

St.  Louis  Jack.  &  Cb.,  Ist  mortgage 

do  do         1st  mort.  guar,  by  C.  A  A... 

do  do         2d  mort.  guar,  by  C.  &  A. . . 

do  do         2d  mortgage 

Louisiana  &  Missouri,  1st  mortgage 

New  mortgage  for  $3(K),000 

Chicago  &  111.  Riv..  Ist  mort.  ($474,000  guar.)... 
Bonds  (for  $:i,(XK),(lOO)  secured  byK.C.St.L.&C.bds 
Chicago,  Uurlington  (£  <?«(;i<*v— Stock 
Ist  mortgage.siuking  fund,  (trust) 
Consolidated  mortgage  coupon,  (for  $30,000,000) 

Nortliern  Cross  K.  U.  2d.  mortgage,  gold 

Tnist  mortgage  (Burlington  to  Peoria) 

Plain  bonds  (coupon  or  registered) 

Bonds  of  1S75,  (sinking  fmid  $13,860  per  year) 
Cartilage  &  Burlington,  Ist  mort..  ~ 
Di.\oii  Peoria  *  Hannibal,  1st  m... 
American  Central,  Ist  mortgage.. 

Peoria  <fc  Hannibal.  1st  mort 

Ottawa,  Oswego  it  Fox  Riv..  1st  ra 

Illinois  (Jrand  Trunk,  1  st  mort 

Quincy  i  Warsaw,  1st  mortgage  .. 
Keokuk  &  St.  P.,  1st  .M.  (Coup.,  but  may  be  reg.) 
B'ds  for  St.  I..  R.  I.  &  C.  (sink,  fimil  .■t^'iO.OOO)  coup. 
Qoincy  Alton  &  St.  Limis,  1st  mortgage,  coupon.. 

Ohteagoit  Canada  Southern— \»t  mort..  gold 

OMeago,  Cincinnati  d  Lottigeille— let  mort 


708 
020 

202 

202 

35U 

74 

"»7 


137 

137 

137 

1213 

742 

5C 

138 

146 

742 

158 

123 

1.52 

152 

20 


105 
195 
23 
21 
427 
427 


Date 

of 
Bonda 


88 


Coupon, 
but  may  be 
registered. 


21ig 

677 

649 

322 

220 

220 

38 

38 

150 

37 

37 

150 

101 

"28 

1020 

4fi6 

825 

100 

96 


32 
40 
51 
31 
70 
44 
40 
43 

270 
46 

67  "a 
73 


1872 
1870 
1869 
1871 

1869 
1872 
1874 
1876 
1867 
1874 
1875 


1866-8 
1864 
1862 
1870 

1869 

1868 
1872 
1870 
1870 
1869 
1872 
1871 
1869 

1869 
1872 
1872 


Slio,  or 

par 
Value. 


1874 


1873 
1863 
1862 

1857 
1864 
1864 
1868 
1868 
1870 

1875 
1878 

1858 
1873 


1872 
1875 
1869 
1869 
1868 
1868 
1870 
1870 
1870 
1869 
1876 
1876 
1872 
1867 


$100 
1,000 

50O  Ao, 
1,000 
100 
1,000 
1,000 
1,000 

600  &o. 

£200 

1,000 

1,000 

50 

SO 

1,000 

100 

1,000 

1,000 

I'.OOO 

i',6oo 
1,600 

1,000 
1,000 
1,000 

]',6oo 

1,000 
500  Ac. 

lod&c. 

1,000 
1,000 


100 
500  Ac. 

ibo 

100 

1,000 

1,000 

500  Ac. 

100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


100 
1,000 
1,000 


1,000 

1,000 

500  Ac. 

500  Ac. 
1,000 
1,000 
1,000 

500  Ac. 
1.000 

500  Ac. 
1,000 
1,000 
1,000 

500  Ac. 


Amount 
Outstanding 


t7,60O,0OO 

8,60(>,000 

117,000 

3,700,000 

025,000 

20,000,000 
6,000,000 
4,400,000 

16,000,000 

3,278,000 

600,000 

1,680,000 

11,500,000 

3,000,000 

2,437,960 

411,550 

2,500,000 

54,275,500 

25,883,000 
1,500,000 
1,483,000 
6,080,000 

25,8H5,000 
2,616,000 

l.il70.(MH) 
(:.(I(K),(H)(( 
2, 11(111. (MIO 
.".(  Ml.dOO 
s,70  1.01 10 
l.>-lll..,ll(l 

500,000 
500,000 
300,000 

1.'). 'ills,  1(11 

l.".'Mlil,(l(H) 
5.  rjti.(HKI 

60,000 

100,000 

902,000 

300,000 

160,500 

1,220,331 

2,1.53,300 

836,400 

,500,000 

10,065,300 

2,425,400 

4,379,850 

2,383,000 

1,087,000 

1,-500,000 

306,000 

2,.S«5,000 

564,000 

188,000 

360,000 

2,120,000 

m 

1,000,000 

(t) 

27,644.916 

2,715,000 

11, .52 1,000 

841,000 

661,000 

1,632,475 

423,000 

266,000 

.54«,.5O0 

386,000 

277,000 

1,079,000 

890.,500 

720,000 

317.000 

2,467,000 

840,000 

2,571,360 

1,000,000 


JNTEKMTOB  DIVIUKHDB. 


Kate  per 
Cent 


2>ii 

7 
7 

7  g. 
2>i 

7 
7 
7 

"7 

««• 

7 
2 
8 
6 

i^- 
6  g. 

!«• 

««• 

7 

7 
7 

I'- 

6 

8 

8 

7 

1 

6 

7 

3'9 
3>3 

««■ 

7 

1% 

8 

7 
7 
7 
7 
7 

"7" 

!«■ 

8 

7 

7 
5 
8 
8 
8 
8 
8 
8 
8 
8 
5 
5 


When 
Payable 


Where  parable,  and  by 
Wbon. 


J.  *  D.         BaTanoab.  Ua. 
J.  *  J.  New  York  A  tevannab. 
A.  A  O.  Maron,  Ga. 

J.  4  J.       New  York,  OfBce. 
A.  A  O.  do  do 

Q.— J.      Now  York,  at  olBce. 
V.  Jfc  A.  do  do 

H.  AN.  do  do 

(i.—J.  do  do 

—  do  do 

J.  A  J.  do  do 

K.  A  N.  Ix>ndon. 

Q.— M.  N.Y.— Cent.  RRof  N.J. 
J.  A  J.  do  do 

J.  A  J.  Bait.,  at  B.  A  O.  ofllce. 
J.  A  J.  do  do 

M.  A  8.  Bait.,  Went.  Natl.  Bank. 
A.  A  O.  N.  Y.  A  San  Francisco. 
J.  A  J.  N.  Y.,  FUk  A  Hatch. 
J.  A  J.  Saoram'o  State  Treaa. 
J.  A  J.  N.  Y.,  E.  Kelly  A  Co. 
A.  A  O.  N.  Y.,  Flsk  A  Hatch. 
J.  A  J.  U.  8.  Treasury. 

J.   A  J.     N.  Y„  Flsk  A  Hatch. 
U.  8.  Treasury. 
N.  Y.,  Flsk  A  Hatch. 
>few  York  A  I/ondnn. 
N.  Y.,  Flsk  A  Hatch, 
do  do 

N.Y.,M.K.Jo8up4'.A  Co, 


A  J. 

A  J. 
J.  A  J. 
A.  A  O. 
J.   A  J. 

A.AO. 
J.   AD. 

M.AN. 
J.   A  J. 

A  J. 

A  J. 

A  J 

A  J. 

A  J 


pal.  Whoa  Doo. 

«Mk*-Lwrt 

nndend. 


Jan.  3,  1979 
Jan.   1,  1M8 

oet.  laao 

July  10,  lao* 
April  IS,  IMn 
April  10, 187« 

IRliO 

Not.,  1903 

July  1.  18M 

1886 

18*7 
Feb.   1,  1W9 
Jane  1,  1900 


Philadelphia,  Penn  R.R. 
N.  Y.,  Metropolitan  Bk. 


J.  A  J 
J.  A  J. 
M.  A  N. 
M.  A  S. 
M.  A  8. 
J.  A  J. 
J.  A  J 
A.  A  O 

J.  A  J. 

A.  A  O. 

A.  A  O. 

J.  A  J. 

J.  A  J. 

F.  A  A. 

m.'a's. 


N.  Y.,  Flak  A  Hatch, 
do  do 

do  do 

N.  Y.,  Am.  Exeh.  Bk. 
do  do 

do  do 

do  do 


Boston. 

do 

Philadelphia.' 

N.  Y.,M.K.Jeanp,P.A  Co. 
do  do 

Ix>nd'n,J,8.MorganACo. 

N.  Y.,M.K:.Je«np,P.A  Co. 

do  do 

N.  Y.  U.  8.  Trust  Co. 

N.Y.,M.K  Jegup,P.  A  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 


Jan.  31, 1978 

Jan.  31, 1878 

Sept.,   1800 

Oct.,  1879 

1895  to  "W 
July  1,  1884 
Jan.    I,  1983 
Oct.    1,  1000 

1896  to  "OS 
July  1,  1809 

1899 
Jan.   1,  1989 
Jan.  1,   1993 
July  1,  1890 
Oct.    1,  1800 

1896 


Oct.    1,  1901 
Deo.  16,  1899 


Nor..  1999 

July  1,  1903 

July  l."??  to  "OS 

1880 

1894 

1976 

1977 

1893 

Jan.  1,5,  1879 

Julr  1,'80A'96 

May,  1872 

Mar.  8, 1979 

Mar.  8, 1879 

July  1,  1903 

Jan.,  1908 

Jan.,  1988 

April,  1979 

July,  1883 

April.  1994 

April  1.1994 

July,  1999 

July,  1998 

Aug.,  1900 


A  8 
A  J 
A  J. 
A  J. 
A  O. 
A  J. 
A  D. 
A  X. 
A  J. 
A  J. 
A  J. 
A  J. 
A  O. 
A  J. 
A  O. 
A  O. 
A  A. 
A  O. 
A  J. 


N.Y.,M.K.Je8up,P.ACo, 

do  do 

N.  Y.,  Bk.  of  Commerce. 

do  do 

N.Y.N.Bk.ofCom.ABost 

Frankfort. 
N.Y.,  N.  Bk.  of  Cora'rce. 
Boston.  Co.'s  offlce. 
Boston,  Co.'s  Office. 
N.Y.,N.  Bk.  of  Com'rce. 
do  do 

do  do 

N.Y.,N.B'k  of  Comm'rce 
New  York  and  Boston. 

Boston. 
New  York  and  Boston. 
Boston, 
do 
Boston,  C.  B.  A  Q.  BR. 
N.  Y.,  Union  Trust  Co. 
N.  Y.,  Farm.  L.  A  T.  Co 


March  1, 1906 

1903 
Mar.  15,1878 
Jan.    1,  1883 
July  1,  1003 
July  1,  1890 

Oct.  1,  xaeo 

Jan.  1,   1896 

June  1,  1895 

May,  1879 

July,  1889 

July,  1878 

July,  1878 

July,  1900 

Oct.,  1890 

July,  1800 

April,  1879 

Oct.    1,  1901 

Feb.   1,  1896 

April  1.  1903 

Jan.,  1987 


Ctntrat  Railroad  <ft  Bank,  Oa.— -Leases  aevcral 
roads,  sod  guarantees  bonds.  lo  April,  1875,  par- 
Chased  one-Half  interest  in  Western  Railroad  of 
Alabama  at  foreclosure  sale.  The  "  tripartite" 
bonds  arc  issued  Jointly  by  this  Company,  the  Macon 
A  West.,  and  Southwestern.  Gross  earnings  year 
ending  Aog.  31,  lK7r,  t2,403.0')a;  net,  $8i6,9».  (V. 
83,  p.  85.3,  498;   V.  25,  p.  43U.) 

Central  of  /#Kia.— Sold  In  forcclosnre,  July  IS, 
1677.  ond'r  1st  mor(gag.i.  Gross  earnings,  18T7. 
$7-M,818;  net,  *iO  1.190.  (V.  23.  p.  l.-i9,  4i7;  V.  21, 
p.  las,  Ml;  V.  2s  p.  62.  287,431,  5ai;  V.  26,  p. 
215.) 

Centralof  Xew  Jersey—K  full  abslract  of  the  re- 
organization scheraB  now  pending  wis  published  in 
the  Chron(ci.s,  V.  16,  p.  215.  with  »  brief  statement 
of  earnings  in  187',  anfi  probable  future  earnings. 
Net  earnings,  1877,  after  paymciit  of  Lehigh  & 
Snsq.  rental,  were  tl.8.'W,».'!5.  The  report  of 
Committee  con:^oli'1ated  mortgage  bondholders  was 
given  in  V.  S4.  p.  IIM.  A  full  report  on  Lehigh  A 
Wilkesbarre  Coal  Co.  is  given  In  V.  2.1,  p.  63. 
The  Central  of  N.J.  assnmes  $2,310,(X)0  of  Lehigh 
Coal  A  Navigation  Company's  debt  and  t-J(5,7".l3 
flf  the  Railroad  Car  Tmst  Company.  The  .\mcri- 
c«n  Dock  A  Impr.  Co.  m.idc  a  mortgage  for  $t,(X)0,- 
000,  in  18T7.  'o  exchange  for  old  bonds.  The  follow- 
ing table  shows  the  receip[s,  expenses  and  net 
earnings,  including  Lehigh  A  SOKOuehanna  Diri 
sion: 


Receipts. 

.  t8.5-(«.(iHl 

.   7,4:i.«.'jr 
.   6.»-f6,ao 

5,659,(167 


Expenses. 

$4,140,601 
4,1S8,7<7 
8,68(,noo 

3,2  9,697 


Net  eam'gs. 

$4,449,010 

8,381.910 

8,262,000 

8,449,571 


1S74  .. 
1875... 
1876... 
187/... 

!X;  Et:  P-  "^'Hl'  135,  156.  204.  226.  549,  974,275, 
m,  3%,  420.  445,  491.  5 1  7.  590,  604;  V.  25,  p.  68, 467, 
591;  V.  S6,  p.  40,  (Ml,  95, 141,  216,  315,  391.) 

.    %>^.'  ''A'*-— t-eased  to  Baltimore  A  Ohio  BR.        CaMAlr«.-Net  Income.  1875-78,  $124,841.    (V.  SI, 
in  ItiOS  for  2)  years;  rent  35  per  cent  of  gross  re-    p.  690;  V.  a,  p.  548.) 


celpts  for  five  years,  and  40  after, 
dividends. 


Pays  6  per  cent 


Central  Padjlc—la  1876  a  part  of  the  Sonthem 
Pacific  llne«  was  leased.  An  abstract  of  the 
annnal  report  for  1876,  inclnding  the  land  agent's 
report,  also  gross  and  net  earnings  to  June  80,  1877, 
was  ulven  In  the  Crbonicle.  V.  25,  p.  200.  Qross 
eaminics,  1876,  $18,146,941,  carrency:  expenses. 
$8,*3J,074;  net  earnings,  $9,4I4,S69.  The  policy  of 
making  8  per  cent  dividends  yearly  was  declared 
in  1875.'  Trustees  of  land  mortgage  purchased  564 
of  the  land  grant  bonds  in  July,  l^ie,  and  in  July, 
1877,  had  a  cash  baltn?e  of  $331,066  coin  applicable 
lo  pnrcha-e  of  bonds.  (V.  21.  p.  86,  'Sn,  379.  4-Z6; 
V.  84,  p.  Ill,  157;  V.  25,  p.  300,  236,  375,  380;  V. 
S6,  p.  368.) 

Charlotte,  OotumMa  it  Auffutta—Stocy  Is  $2,578,- 
OOO,  and  $189,500  of  old  Col.  A  Aug.  tmnds  are  yet 
outstanding.  Net  eai-nings  in  the  year  ending  Sep- 
tember :¥),  1877.  $2  »,4tj8,  against  $203,827  the  pre- 
vious year.    (V.  24,  p.  «3;  V.  28,  p.  95.) 

C?l/ir(i«r«.— Leased  to  Pitts.  Cln.  *  St.  Ixinls,  and 
operated  by  Penn.  Co.  Net  earnings  go  to  lessor — 
In  1871,  $42,4C6.  (V.  22,  p.  619;  V.  21,  p.  410.) 

Cherry  ViSev.  Xiar.  <C  iO.— Transferred  lo  Dela- 
ware A  Hudson  Canal  Co.,  April,  1875.  Interest 
unpaid  in  December,  1875.    (V.  90,  p.  4M.) 

Chreapeake  A  OA<o.— Sold  In  foreclosore  April  I. 
187s.  for  $2,790,000.  A  complete  statement  of  ont- 
s(aniling  liabilities  and  the  plan  of  ra-organlzation 
were  given  in  V.  21,  p.  509.  Last  annual  report 
with  eamlnes,  expenses,  Ac.,  In  V.  26.  p.  17.  Net 
earnings  1876-7.  $3W,807.  (T.  22,  D.  42.  87.  134. 
29il,  STfi,  192.  689;  V.  2M,  p.  Ill,  625;  V.  24.  p.  02, 
299,  aaO;  V.  S3,  p.  IM.  611 ;  V.  26,  p.  1 7,  342.) 


Cheeter  Fo^y.— In  hands  of  trustees  and  1 
to  Philadelphia  A  Reading.    Coupons  dn«  1880,  paid 
May,  1876. 

Chicago  <C  ^^m.— The  report  for  ISi7  la  given  at 
Icnirth  in  V.2S,  p.  2IS.and  snows  maa  samnmef 
t4.464.':43.  and  net  camlnn  of  $2,107,837,  acalnat 
$2,269,467  in  1S76.  Joliet  A  Chicago  HR.  is  leased  for 
interust  on  stock  and  bonds.  St.  L.,  Jack.  A  ChM. 
Railroad  leased  at  $4«),000  per  year.  LonUiona  A 
Mo.  RR.  built  and  operated  under  contract.  New 
extension  to  K  insw  City  bail',  in  1!»78,  and  a  mort- 
gage on  that  line  (K.  V.  St.  L.  A  Chic  RR.)  U 
dpposiicd  in  (rust  as  security  for  C.  A  A.  gold  (a  ef 
1878.  Chic.  A  III.  River  to  be  sold  May  SI,  1878.  (Y. 
29,  p.  4:3;  V.  2^,  p.  96,  IM,  818,  289} 

Chicago  Buranaton  <t  Oulnflr.— Pnrchas«<l  hi  Oct.. 
1876,  St.  L.  Rock  Is.  A  Chic,  nxul,  for  11.970,000  bl 
gold.  Olrosseamings  for  18)7  were.  $lt,M0,8'5;  ex- 
penses, 87.3Ci9,:08;  net  earnings.  $SJS2l,ie6;  Inleceot 
charge.  $2,139,911.  The  0.  a  A  Q.  ■«•»•  nnnafOM 
branch  toads,  giving  them  a  tralllc  gnaraalee  (uaally 
40  or  90  p.  ct.)  for  purchooing  their  bonds.  Leasee 
in  perpetuity  the  Q.  A.  A  8t.  Lonia  at  $4«.00q  P« 
annain.  Enough  of  the  C.  a  A  Q.  coneolMaM 
maitgoge  Is  reserved  to  take  up  prior  debta.  » 
Aognst,  l«r\  stock  of  this Companv  wa»  l«ra«dta 
exchuge  for  Burlington  A  Mlsoonrf  Wver  Re<)<;>Jd 
stock,  and  the  same  ts  al»c«ven  forth*  eooremWO 
bonds  of  Burllneton  A  MlseoBri  Kiver  Ru^ad. 
The  bonds  of  liffti,  for narehos* of  8I-If"»  "J* 
Isl.  A  C.  Railroad,  are  platn  bonda  of  Chicago  Ar- 
lington A  Quincy.  bet  olbet  br  T  P«  cmt  mof  ■ 
bonds  of  like  amonot,  seemed  »?  J^  VSTSL 
Island  A  Chicago  roed.  and  depoolled  wtth  Um_ 
(V.  »4.  p.  68,  111,  «0»,  r4;  V.  ^^  p.  ISB;  V. »  p. 
190.) 

Chicago  <*  Canada  Southerm.-Connettioa  of  < 
ada    Southern.     Interest  In  default   and   amo 
overdue  January  1. 18n;J8«.W0.  Defcit  00  opeia- 
Uon*  In  I87S,  $«3n.    CV.IB,p.MI.) 

Chicago.  ClmeiiuuM  S  X«i*»i*.-So  lafooM* 
tion  furnished. 
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Chic.,  Clin,  rf  !>)(!).— 1st  moi't.,  coup.,  regis'ble 

Chic.,  Danv.  <f-  Fi?!.— 1st  mort.,  gold,  sink'g  t'd 

Indiana  exten.,  1st  mort.,  gold  (2d  mort  on  114ui) 

Chicago,  Dubuque  d-  Minnesota — Ist  mort 

Chicago  d- Iowa— 1st  iaovt.,eouy.,  may  be  reg 

Chicago,  Iowa  <t  A'eftrnsA-a— Stock 

2d  mortgage  (now  Ist) 

3d        do         (uo^v2d) 

Chic.  t£-  L.  _H(«*on— Penijisular,  Ist  RI.,gold,  s.  f 

Port  Huron  &  L  Midi.,  Ist  mortgage 

Chic.  (£•  Mich.  L.  S/tore — Ist  mort ]     Coupon, 

Ist  mortgage 1         but 

1st  mortgage (     may  be 

Ist  mortgage,  on  branch J  registered. 

Chicago,  Mllieaiikee  <£•  ,S(.  Piiul — Com.  stock 

Preferred  st'ck  (7p.  c.  y'rly,  not  cumulative) 

Consolidated  mortgage  (tor  $35,000,000) 

1st  mortgage  fLacrosse  Div.) "   ' 

2d  mortgage 

1st  mortgage  (Iowa  &  Minnesota) 

1st  mortgage  (Minnesota  Central) 

1st  mortgage  (Iowa  &  Dalcnta) 

1st  mortgage  (Prairie  du  Chieu) 

2d  mortgage  (Prairie  du  Chien) 

Milwaukee  &  Western 

Bt.  P.  <t  Chic.  1st  M.  (Eiv.  Div.)  $  &  *(conT.) 

1st  mortgage,  Hastings  &  Dakota 

1st  mortga^ijc,  Chicago  &  Mil.  line 

Equip,  ife  bruige  bonds  (to  be  paid  June  1,'78) 

Westeni  Union,  Ist  mortgage ,  _ 

Chicago  d  Xorthweslci'n—Covniwo'a  stocli .'.7... 

Preferred  st'ck  (7  p.  c.  y'rly,  not  cumulative) 

Bonds,  pref.  (suik'g  fimd),  Ist  mort.,  Chic,  to  Osli. 

Interest  bonds,  funded  coup.,  2d  m..  Chic,  to  Osh. 

1st  mort.,  general,  3d  mort..  Chic,  to  Oshkosh 

Appleton  exten.,  Ist  mort.  on  23  miles  and  land. . 

Green  Bay  exten.,  1st  mort.  on  2(3  miles  and  land 

1st  mort.,  Galena  &  Cbicago  Un.  ER.  extended... 

Mississippi  River  Bridge  li'ds,  lien  on  net  earnings 

Elgin  &  St  ate  Line  Railroad  bonds 

1st  mort.  (Peuinsular  RR.)  on  roads  and  lauds... 

1st  mortfj'age  (Bplolt  &  Madison  Railroad) 

Consol.  siuk'g  f 'd  M.,  (all  above  convert,  into  tills) 

Madison  extension,  1st  mort.,  sinking  fund,  gold. 

Chicago  &  Milwaukee,  1st  mortgage,  2d  lien 

Menominee  extension,  Ist  mortgage,  gold 

Gen.  cons  mort.,  gold,  coup,  or  reg.  ($48,000,000) 

Winona  &'St.  Peter,  1st  mort.,  guar  by  Chic.&NW. 
do  2d  mort.,       do  do 

do  Isf  M.  exten,  gld,  land  gr.,  s.  f . 

Iowa  Midland,  1st  mort.,  guar,  by  Chic.  &  N.  W.. 

Northwestern  Union,  1st  mortgage,  gold 

Chicago  A  Paducah— 1st  mortgage 

Chicago,  Pekln  it  Southwesleriv— 1st  mortgage 

2d  mortgage 

Chicago,  Rock  Island  d  Pacilic — Stock 

Branch  bonds  (sinking  fuiid  $40,000  from  1877). 

l8t  mortgage  (for$12. 300,000)  coup,  or  reg. 

Chic,  if-  .S'weslern— 1st  M.g.  (g'd  iu  cur.  by  C.R^.&P.) 

Ateh.  Br.anch,  1st  M.,  gold,  not  guar 

Cincinnati,  Hamilton  d  'Dayton — ^tock 

Ist  mortgage  of  1853 

2d  do  1805 

Consol.  mort.  (for  $3,000,000),  sink,  fimd  1  p.  c.. 

Cin.  Ham.  &  I,  (Jimetiou)  RR.,  Ist  mort.,  guar. . . 
Cincinnati,  Lafagettcd  Chicago — Istmort.,  gold 

Consolidated  mortgage 


Cincinnali  d  Muskingum  Valleij— 1st  mortgage... 
Cin.,  lUchmond  A  Chic. — 1st  mort.,  guar.  C.  H.  <&D, 


2d  niortg.age,  guar,  and  owned  by  C.  H.  &  D 

Cin.  liichmond  d  Ft.  W. — Ist  mort.,  gold,  guar 

Cincinnati,  Sandusky  d  Cleveland— -Btoc^ 

Preferred  stock 

Mortgage  bonds,  Sandusky,  Dayton  &  Cincinnati 

do  Sandtisky  city  &  Ind 

.  do  Cincinnati,  Sandusky  &  Cleve..  - 


Miles 

of 
Road. 


60 
108 

13? 

80 


82 

166 

66 

193 

195 

195 

52 

1,412 

1,412 

370 

370 

220 

49 

235 
235 

iso 

75 
85 

i97 

1,459 

1,459 

193 

193 

193 

23 

26 

248 


74 

40 

779 

126 

85 

120 

1,058 

137 

137 

175 

75 

62 

156 

70 

64 

732 

636 

271 

30 

60 

60 

60 

60 

98 

56 

56 

148 

36 

36 

90 

188 

138 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

1871 

$1,000 

1869 

1,000 

1872 

1,000 

1871 

1,000 

1871 

1,000 

100 

1860 

100  &c. 

1863 

500  &c. 

1869 

1870 

1,000 

1869 

1,000 

1870 

1,000 

1871 

1,000 

1872 

1,000 

.... 

100 

100 

1875 

1,000 

1863 

1,000 

1864 

1,000 

1867 

1,000 

1864 

1,000 

1869 

1,000 

1868 

1,000 

1868 

1,000 

1861 

1,000 

1872 

1872 

1,000 

1873 

1,000 

1873 

1,000 

1866 

1,000 

100 

100 

1859 

100  &c. 

1862 

100  &c. 

1859 

100  &c. 

500  &c. 

1862 

500  &c. 

1853 

1,000 

1,000 

500  &c. 

1863 

1,000 

1803 

1,000 

1865 

1,000 

1871 

500  &c. 

1.000 

1871 

500  &c.. 

1872 

500  &c. 

1870-1 

1,000 

1871-1 

1,000 

1871 

100  Ac. 

1870 

1,000 

1872 

300  &e. 

1873 

1,000 

1871 

1.000 

1871 

1,000 

100 

1875 

1,000 

1877 

l,O00<Sic 

1869 

100  &e. 

1871 

1,000 

100 

1853 

1,000 

1865 

1,000 

1875 

1,000 

1873 

1,000 

1871 

1,000 

1874 

1,000 

1870 

1,000 

1866 

1,000 

1869 

1,000 

1871 

1,000 



50 

50 

1866 

1832 

1867 

— 

Amount 
Outstanding 


$1,300,000 

2,500,000 

1,500,000 

4„425000 

1,750,000 

3,916,200 

568,200 

211,500 

3,600,000 

1,000,000 

477,000 

3,523,000 

1,350,000 

1,280,000 

15,404,261 

12,279,483 

5,861,000 

6,600.000 

600,000 

3,810.000 

190,000 

640,000 

3,674.000 

1,315,000 

234,000 

4,000,000 

213,000 

2,500,000 

219,000 

3,500,000 

13,103,143 

21,690,334 

1,230..500 

729,000 

3,539,400 

139,000 

251,000 

1,691,000 

181,000 

119,500 

283,000 

271,000 

4,455,000 

3,1.50,000 

1,700,000 

2,700,000 

12,343,000 

2,730,000 

1,630,000 

4,375,000 

1,350,000 

3,500,000 

2,961,000 

700,000 

300,000 

24,999,700 

1,000,000 

9,000,000 

5,000.000 

1,000,000 

3,500,000 

1,246,000 

494,000 

1,500.000 

1,846,000 

1,120,000 

471,000 

1,500,000 

560,000 

65,000 

1,800,000 

4,005,730 

429,037 

730.000 

350,000 

1,100,300 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


8 

7g. 


5 

7 
7 
Vg. 

I'- 


8 

7  8. 
3^ 
7 
7 
7 
7 
7 
7 
8 

7-3 
7 

7g. 
7 
7" 
10 
7 

313 
313 
7 
7 
7 
7 
7 
7 
7 
6 
7 
7 
7 

7S. 
7 

I'- 

7 

I'- 

?«• 

8 
8 
2 
6 
6 
7  g. 

.!«■ 


7 
7 

7g. 

?^'- 
7 
7 

7  g. 
10s. 
3 
6 
7 
7 


When 
Payable 


3.  &  D. 
A.  &  O. 
A.  &  O. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
F.  &  A. 
M.  &  N. 
M.  cSi;  N. 

M.  &  a. 
J.  &  J. 

M.  &  N. 
M.  &  8. 
J.  &  J. 
A.  <fe  O. 
J.  &  J. 
J.  &  J, 
A.  &  O, 
J.  &  J. 
J.  &  J. 
J.  &  J. 
F.  &  A. 
F.  &  A. 
J.  &  J. 
J.  &  .1. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
F.  &  A. 
J.  &  D. 
J.  &  D. 
F.  &  A. 
M.  &  N. 
F.  &  A. 
F.  &  A. 
F.  &  A. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
M.  &  S. 
J.    &   J, 

Q.-F. 
A.  &  O. 
J.  &  J. 
J.  &  D. 
J.  &  D. 
J.  &  J. 
M.  &  N. 
J.  &  D. 
A.  &  O. 
M.  &  S. 
J.  &  J. 
F.  &  A. 
A.  &  O. 

Q.-F. 
F.  &  A. 
J.  &  J. 
M.  &  N. 
J.  &  D. 
A.  &  O. 
M.  &  N. 
,1.  &  J. 
A.  &  O. 
,1.  &  J. 
M.  &  S. 
,T.  &  J. 
J.  &  J. 
.T.  &  J. 
■J.  &  J. 
J.   &  D. 

M.'&N. 
F.  &  A. 
M.  &  8. 
J.   &  D. 


Where  Payable,  and  by 
Whom. 


Bost.,  C,  B.  &  Q.  Office. 
New  York,  Co.'s  Odice. 

do  do 

Bost.,  C,  B.  &  Q.  Office. 

New  York  and  Boston. 

Boston,  by  Treasurer. 

Boston,  Merchants'  B'k. 

New  York,  Park  Bank. 

New  York. 

do 

Bost.,  Treasurer's  office, 

do  do 

do  do 

do  do 

New  York,  Office. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


New  Y'ork.  Office. 

London  and  New  York, 

New  York,  Office. 

do  do 

New  York,  Office. 
N.  Y.,  Mil.  St.  Paul  RR, 
Co.'s  Office 
do 


New  York, 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N.  Y.,  Fara..  L.  &  T.  Co, 


New  York,  Co.'s  Ofllce, 
do  do 

do  do 

N.Y'.,  Chic.  E.  I.&  P.RR, 


N.  Y.,  Winslow,  L.  &  Co, 
do  do 

do  do 

do  do 

do  do 

N.Y.,  J.S.Kennedy  &  Co. 
do  do 

New  York,  Moran  Bros. 

N.  Y.,  Winslow,  L.  ,fe  Co. 
do  do 

N.Y.,  Winslow,  L.  &  Co. 

Boston,  Office. 

do  do 

do  do 

do  do 

N.  Y.,  Union  Ti-nst  Co. 


JJoiids— Piiuci- 

pal,  when  Due. 

Stocks— hast 

Dividend. 


June  1,  1806 
April,  1909 
April,  1912 
June  1,  1896 
July  1,  1901 
Jan.  1,  1878 
July  1,  1888 
Aug.  13, 1892 

May,  1889 

May  1,  IHOO 

Sept.  1889 

July,  1890 

Nov.,  1891 

Sept.  1,  1892 

Jan.,  1871 

Apl.  10,  1878 

July  1,  1905 

1893 

1884 

1897 

1894 

1899 

1898 

1898 

1891 

Jan.,  1902 

1902 

1903 

June  1, 1878-83 

Feb.  1896 
Dec.  28,  1872 
Dec.  27,  1877 
Aug.  1,  1883 
May,  1883 
Aug.  1,  1885 
Aug.  1,  1885 
Aug.  1,  1885 

1882 
Jan.  1,  1884 
July  1,  1878 
Sept.  1,  1898 
J.in.,  1SS8 
Feb.  1,  1015 
Ainil,1911 
July  1,  1898 
June  1,  1911 
Dec.  1,  1902 
Jan.  1,  1887 
Nov.  1,  1907 
Dec.  1,  1916 
Oct.,  1900 
June  1,  1915 
July  1,  1903 
Aug.  1,  1901 

1891 

May  1,  1878 

Aug.  1,  1895 

July  1,  1917 

Nov.,  1890 

Api-il',lS73 

M.av  1,  1880 

July  20,  1S85 

Oct.,  1905 

Jan.,  1903 

Mch.  1901 

Nov.  1,  1914 

Jan.,  1901 

July  1895 

Jan.  1,  1889 

June,  1921 

1872 

May  1,  1878 

Aug.  1,  1900 

Sept.  1,  1877 

Dec.  1,  1890 


Chicago,  Clinton  d  Dubuque.— This  road  defaulted 
in  1873.  It  was  built  by  construction  companies  in 
which  certain  directors  of  C.  B.  &  Q.  were  stock- 
holders. (V.a;),p.a32,499;  V. 24, p. 39, 63, 13^181, 443; 
V.  25.  p.  186,  i83.) 

Chicaoo,  Danville  <J6  Fin«Ci>MS.~Poreclosure  sole 
took  place  Feb.  7  and  H,  18T7,  and  both  Divis- 
ions were  re-org,^nized  as  *'Cliic.  &  Eastern  III." 
RR.  (V.  24,  p.  157,  346,  fM,  421),  661;  V.  25,  p,  40, 
334,  3  56,  431,  6)8;  V   !!6,  D.  264,  315.) 

Chicago,  Dubuque  d  Minnexoia.—DefunHei  De- 
cember, 1873,  same  as  Chicago  Clinton  <fc  Dubuqae, 
for  which  see  references. 

CIdaigo  eS  /otea.— Has  a  traffic  guarantee  of  Chic, 
Burlington  &  Quincy  41)  per  cent  for  purchase  of 
bonds.  Sold  March  9,  187:?,  in  foreclosure  of  2d 
mortgage  of  81,150,ii00.  Net  eamingj  1876-7, 
$114,366.    (V.  25,  n.  138,  307;  V.  26,  p.  166,  264.1 

Chicago,  Liwa  A  iVe6;'(Kia.— Leased  in  perpetuity 
to  Chic.  &  Northw.,  at  37X  per  ct.  of  gross  receipts. 
Chic  (fc  Lake  Huron. — This  was  a  consolidation 
of  the  Peninsulir  Railroad  and  Port,  Huron  &  Lake 
Mich.  To  be  sold  in  foreclosure  under  the  sectional 
morteagos.  (V.  24,  p.  275;  V.  25,  p.  90,  912,  283; 
V.  86,  p,  116) 

Chicago  &  Michigan  Lake  ,?7zor^.— The  first  mort- 
gages, main  line,  haVe  traffic  agreement  from  Michi- 
gan Central.  In  «lefaMlt  for  interest  since  July,  1873. 
except  on  first  bcnis  $47r,0O«.  Receiver  appointed 
Nov.,  1876.    (Y.  23,  p.  547;  V.  24,  p.  493.1 

Ch<c.  Mil.  *  SI.  Paul.— 'Net  earaiaga  1877,  $3,574,- 
«0;  1876.  tS.lOMlT;  ISrs,  Ji.3.08.5,.389.  The  earnings 
were  reduced  in  1874  ani  187.i  by  the  lower  freiglit 
rates  imposed  by  the  Wisconsin  railroad  law.  The 
law  was  modifled,  and  witli  .\pril.  1876,  higher  rates 
Again  took  effect.  Annual  rejiort  for  1877.  V.  26,  p. 
364.  The  following  is  u  comparison  for  throe  years 
ef  operations,  and  financial  condition  at  the  close  of 
year; 

187:.  1876.  !87S. 

laiM 1,412  1,399  1,399 

Btoek $27,'8i,744     $27,673,744     $27,673,744 

Bsbt     29,954.500        .30.010,500        27,159,060 

Earnings $8,114,894      $8,054,171       $8,255,743 


1877.  1876.  1875. 

Op.  expenses.  4,540,433  4,9.53,321  5,170,354 
Net  earnings.  3,574,460  3,100,847  3,085,.389 
Of  consol.  bonds  of  1875  enough  are  reserved  to 
take  up  old  debt.  Dividends  have  been  paid  since 
I-!69— on  pref.  stock— in  1878  7  cash,  in  1877  3J4 
cash,  in  1876  14  per  cent  in  bonds,  and  3i4  per  cent 
in  cash;  in  1874  7  in  bonds,  1873  7  cash,  1872  7,  1371 
7,  1870  7  and  3  scrip;  on  common  stock  in  1871  7 
scrip,  1870  3  cash  and  7  scrip.  (V.  22,  p.  280,  421, 
667;  V.  23,  p.  Ill;  V.  24.  p.  105,  111,  395;  V.  25,  p. 
1-38,431;  V.  26,  p.  117,  264.) 

Chicago  tfi  Northwest— The  fiscal  year  ends  with 
May.  The  last  annual  report  will  be  found  in  the 
Chronicle.  V-  25,  p.  16,i.  The  net  surplus  of  the 
year  on  the  Chic.  &  Northwest.  lines  proper,  after 
paying  interest,  was  $1,835,0:8,  and  on  the  whole 
system,  including  proprietary  roads,  $l,078,2fi6. 
The  net  deficit  on  proprietary  roads  was  $756,791, 
including  the  interest  on  their  bonds.  For  six 
months,  June  1  to  Dec.  1.  1S77,  gross  earnings  were 
*7,758.(i67,  against  $7,641,756  in  1876;  ner  nroflt 
over  int., rentals,  &c.,;$l,379,623,  against  $1,027,752  in 
1876.  Lands  of  the  company  are  2,153,074  acres 
unsold.  Operations  of  the  C.  &  N.  W.  proper,  for 
three  years,  compare  as  follows 


Gross 

Expenses 

Net 

earnmgs. 

and  taxes. 

earnings. 

1876-77... 

.  $11,,877,.500 

86,547,680 

$.-).  529,819 

1875-76  .. 

. .     12.77.3,711 

7,408,857 

f.,364,8;3 

1874-75  .. 

. .     12,707,726 

7,984,694 

4,7-J3,iJ31 

All  other  bonds,  includins;  those  of  proprietary 
roads,  to,'ether  azgregating  $35,349,000,  may  be 
absorbed  by  the  gold  loan,  and  that  amount  is 
reserved  from  the  $48,000,000.  Dividends  have  been 
paid  OS  follows:  Dec,  1877,  3}i  on  pref,;  Dec.  1876, 
214  on  pref. ;  July,  I8T3.  :i^  on  pref. ;  Dec.  1872,  3Jf 
on  both;  June,  1872,  3>5f  on  pref.;  Dec,  1871,  S>i 
on  pref.;  June,  1871,  5  or.  both ;  Dec,  1870,  5  on 
both;  June,  1870,  2  on  prof.;  Dec,  1869,  5  on  pref., 
4  on  common ;  June,  1869,  5  on  both ;  Dec,  18118.  5  on 
both.  (V.  23,  p.  Ill,  493;  V.  84,  p.  29,  204,  491;  V.  25, 
p.  160,444,532.) 


Chicago  tfe  Paducah.—Gmm  earniogs  1876-7,  $871,- 
370;  net,  $58  294.    (V.  23,  p.  427.) 

Chic  Pek.  (j&,S(W/A7/''n.— Receiver  appointed  June, 
1877.  Net  earn'gs  1876-7,  $.58,211.  (V.  25,  p.  16,  618.) 
Chicago  Hock  M'd  i6  Pac[fic.— The  mortg.  of  1917 
covers  nil  the  road  and  equipment  and  takes  up  all 
the  prior  b'ds.  In  1876-7  gross  receipl  s  were  $6.D02,- 
25(i;  net  receipts,  $3,369,056;  dividend  payments  (10 
p.  c.)  $2,097.9811:  interest.  *c.,  $815,01'0;  snrplns  for 
the  year,  $456,076;  loss  on  Chic.  &  Southw.  RR,  guar- 
antee, $400,108.  Control  of  Peoria  *  Rock  I.  road 
has  been  purchased.  (V.  23,  p.  J  3,  v5e,  303.  353, 
450,  499,  598 ;  V .  24,  p.  181 ,  204,  3%,  408.  542,  6 1 4 ;  V. 
2,5,  p.  Jo,  2-0,  476.1 

Chicago  t&  Southwestern. — This  Comiiany's  first 
mort  is  gnar.  by  Chic.  R.  I.  &  Pacific,  which  fore- 
closed and  sold  the  road.  Foreclosure  on  Atchi  son 
branch  was  made  Oct.  16,  1877.  (V.  24,  p.  396;  V. 
25,  p.  15,  186,  880;  V.  26,  p.  16«.) 

Cine.  Ham.  *  Dayton.— 'Set  deficit  in  1876-7  of 
$187,177,  after  jiayment  of  interest.  Defaulted  on 
C.  n  &  I.  guarantee  in  1877.  (V.  23,  p.  39;  V.  24, 
p.  563;  V.  25,  p.  186,  509,  691;  V.  26.  ji.  117.) 

Cincinnati,  Lafayette  dt  Chicago. — Gross  earnings 
in  1876-7,  $828,172,  net,  $116,159.  (V.  80,  p.  .568.) 
Cincinnati  &  Muskingum  Ve.Uey.~ls  leased  for  99 
years  from  1873  to  Piftsb.,  Cin.  &  St.  Lonis  for  net 
earn'gs,  but  bonded  interest  is  guaranteed.  Net  earn- 
ings, 1877,  $25,885— total  loss  to  lessee,  $79,114.  (V. 
22,  p.  519,614.) 

Cincinnati,  Richmond  it  CAiOTiyo.-Leased  to  Cin., 
nam.  &  Dayton,  which  owns  most  of  the  stock.  Net 
income  above  interest,  1875-6.  $8,889.  (V.  21,  p.  62.) 
Ctncinnati,  Richmond  <&  Fort  )Kas(;w.— Leased  te 
Grand  Kapids  for  99  years.  Interest  guaranteed  by 
Gr.  Pad.,  Cin.  Ham.  A  Dayton,  and  by  Pennsylvania 
Co.  (^.22,  p.  538;  V.  24.  p.  5(>,'».) 

Cincinnati,  Sandusky  <ft  Cleveland.— In  the  year 
ending  June  30.  1877,  gross  earnings  wore  $655,  420; 
cipenses,  $530,677;  net  earnings.  $12!,;43.  DifHcal- 
ties  about  receiver  in  1877,  and  funding  of  coup  ons 
proposed.  (V.  24,  p.  321.  346,  STO,  3«6,  420,  443, 
468.  564:  V.  25,  p.  .380,  407,  430,  610,  5il;  V.  26 
p.  116, 141.) 


Apiul  27,  1878.] 


RAILROAD  STOCKS  AND   BONDS. 


xtt 


aubiierlbcrii  will  confer  «  great  l«¥or  by  glTlug  linm«(IUt»  noUoa  or  aar  error  dUeoTor««  la  ikoM  TaklM. 


nKSCKIlTION. 


For  explanuUou  <>f  coliuim  Iifiullntcs,  <S:o.,  sou  uote* 
on  tirxt  piigo  »f  t»l>U<8. 


OiHeiHnali  ,e  SjiriiDj/lclU—lBt  mort£a(^,  g\u»r 
2(1  iiKirtK.iKt' 

Cln.,  IViiti.  .f  .UirA— l»t  lunrtKiigo 

CItrrlaiiil,  Coliiinbiiii,  CIneiiiniili  <t  Inri.—atoeyi..  .. 
Ist  iiiiirtgiiKe  (C  C.  Jfe  C.  Kl{.)  :i>'J.^,iKK)  it  vcur. . 


Cl< 
1 
N. 


llo 

(In 


u   l.nlid-' 


(Hfl.  tSc  Iiul.)  t'xrli.  for  new  uiort... 
<•..  C,  C.  &  I.  Nlnkhii.'  fimil 


T.:i(K),tKK)  (Sink,  fiiiul  1  per  ct)  . 

■uininij   Id/Zty— Stock 

.  i'.\t*'lnU'il 


Inoimic  (Toledo,  I^>(.'ansport  &  Burlington) 

olumbiis,  Hiiri nyfleld  it  CiHeinnali— 1st  murt 

oliinihus  <tYo/(<7o— 1st  mortgage,  coupon,  e.  f 


NllcD  A  New  LIhIkui,  Isf  niortgagu 

akrrhiiii!.  Ml.  Vn-itoiiit  /M.— 1st  luortgHge, gold 

1*'  .  Coliimlius  Kxtuuslou 

1 1"  :;nre 

O/f'  "s^KiY//!— Gimranteccl  stwjk 

4lll  Ilioi  |;,-aj;,.  (now    1st) 

Consolldatetl  sinldng  fund  mort.  for  $.%,000,000.. 

OoustriKlion  and  eiiiiimiient  boiuls 

CUmUiiuI.  Tiisainimis  1  alUu  it  Vrhceling—lat  m... 

Oolebnuiktlale—liit  mortgage 

Oolnriutti  Ceiilriil—lxy  mortgage,  convertible 

Ootximbits  cC   IIi>rl;iii<i  )'«//<-i/— Stock 

Ist  mort^'Mire,  sinking  fmid  Imnds 

list  mortitii-'e,  I^igau  ii  Sti-uitsvlUo  Brancli 

2d  morti,-au-e  I londs 

Ooliimbiis.  Cliiriij/nit  IntlUina  Central— Stoci\ ' 

l8t  M  (eoi.sol.)  Coliimlm»,  Chic.  A  Ind.  Central .. 
llo  CUle.  A:  G't  Kast.  (Clilc.  to  Logan8|M>rt) .  .. 
do  Col.  A  Ind'iHilis  Cent.  (Col.  to  liid's  A  lir.). 
do  Union  c(:  I-ogansp't  (U'n  City  to  I^jgansp't) 
do  Tol  Uigaiisp'i  A;  Bnrl.dyogansp.  to  111  line) 
do  Col.  J:  Ind.  1st  Ac  •-'di>ref.(Cnl.  to  U'n  City) 
do     Cinn.  A:  Clile.  Air  Liiie(Kielim'd  to  Ixigans.) 

2dM.  Col.  A;  lud-polis  Cent.  (Col.  to  Union  City).. 
do  Indiana  Central  (Indianapolis  to  Ohio  line) 
do  Chie.  A:  lit  Kast.  construe.  (Chic,  to  Kicli'd) 
do     Columbns,  Chicago  &  lud.  Central 

Income  eonv.    do  do  do 

^Come  (T(»ledo.  I^oiransimrt  .fe  Bnrl 

Coh 
Col 
Ooluiitbug  cC  A'cHia— stock 

1st  mortgage 

Ooiicor^/ —Stoek 

Concord  <t  l''irlgmonlh—SlocM,  guaranteed 
Connecdcut  tC  i*««*»Mi/>»i«— Stock....,  ...... 

New  mortgage  (for  $1,500,000) 

Notes.  c<)np(tn 

Muesawlppi  st'k,  guar,  same  dl v.  as  Conn.  &  Foes. 

do  bonds,  ginir.  by  Conn.  &  Pass 

Conneelicul  CeH(ral—Ut  mortgage  for  $100,000. . . 
Con neclinit  A'irer— Stock 

1st  mortgage  (sinking  fund  now  $205,621) 

CoHiieilicnl  r<(//«j^— 1st  mortgage 

Connrrting  (Vhila.) — 1st  mortgage 

CumbfrUtnd  t£-  I'enngi/lvania — Ist  mortgage 

2d  mortgage,  sinking  fund,  (guaranteed) 

Cumbtrlund  r<;«ei/— Stock  ($1S4,900  preferred) .... 

1  St  morti;itge 

2d  mortgatre,  sinking  fimd  guaranteed 

Common  binids 

IHikotah  *oij(/if;-ji— 1st  mortgitge,  coup.,  8.  fund... 
IktnbHry  <C  Xnrwalf: — Stock 

1st,  2a  and  ;id  mortgages 

Danrille.  I'lhiinii,  lirion  <t  I'ekin— 1st  M.,gold 

DiiyI'm  tt  3lirliii/un— Com.  stock  (Siflguar. C.H.&D.) 

Preferred  stock,  (8  percent,  guar.  C.  H.  A  D.) 

1st  mortgage,  sinking  fund,  $30,000  per  year 

2d  mortgag*^ 

3d  mortgage 

Tole<Io  deiKit  (cost  $353,9-10)  Ist  and  2d  mortgage 

Dayton  <t  llVx/ern— Ist  M.,  guar.  L.  M.  <&  C.  &  X 

Delu  itHire  liti  ilrmul — Stock 

Extension  mortgage 

Mortgage  bonds,  convertible,  guar.  P.  W.  &  B 

Delatrare  d-  Hound  Brook — 1st  mortgage 

Dtnter  i£  Itimhtfr  V«//€j/— Mortgage  bonds,  coiii>.. 
Otnrer  i'afiVfc— Ist  mortgage,  gold,  land  grant..  . 


Hlloa 

of 
Road. 


80 

48 

114 

471 

138 

202 

31)0 

300 

80 

(17 

(17 

35 

145 


225 
100 
100 

I'o'i 

18 

78 

89 

76 

13 

89 

688 

588 

117 

208 

03 

til 

102 

107 

102 

72 

224 

587 


4.5 
118 

55 

55 
141 

41 
146 
110 

"38 
38 

"56 
56 
44 
7 
38 
38 
110 
52 
52 


Date 

of 
Bonds 


6II3 
33 
33 
117 
142 
142 
142 
142 
142 

■41 

85 
13 
85 
27 
22 
100 


1871 
1872 
1871 

1860 
1864 
1860 
1874 

1873 
1870 
1870 
1870 
1871 
1875 

18(V2 
1867 
1873 

1868 
1870 

1867 
1870 
1872 

1868 

1864 
1865 


1857 


1871 
1875 


1873 
1871 


1869 
1875 


1858 
1871 


1866 
1868 


1874 

•6<)-'72 
1869 

1871 
1856 
1867 
1860 
61dc64 
1865 

1859 
1875 
1875 
1870 
1869 


8Ue  or 

par 
Vulup. 


$1,000 

I.IHK) 

l,lKKt 

1IM> 

fitK) 

1,(MH> 

1,(HK) 

1,0<K) 

50 

500  Ac 

.'V(K)  Ac 

5(H)  Ac 

l.(K(() 

1,IMK) 

500  Ac, 

.'lO 

1.0(K> 

1,(KI0 

l.(HK) 

1,(KI0 

100  Ac. 

1,0(K) 

50 

500  Ac. 

1,000 

1,000 

1(K) 

1,000 


500  &c. 


1,000 

1,000 

50 

1,000 

50 

100 

100 

100  Ac, 

100  Ac, 

100 

1,000 

ibo 

500  Ac. 

1,000 

I'.OOO 

1,000 

.50 

500  Ac. 

500  Ac. 

100  Ao. 

1,000 

50 

100  Ac. 

1,000 

50 

50 

1,000 

1,000 

1,000 

500  Ac. 

1,000 

50 

1,600 

l.CMk) 
1,000 


Amount 
Ouutandlng 


92,000,000 

051,000 

1,824,000 

14,091,800 

175,000 

429,000 

8,000,000 

2,422,000 

2,759,200 

630,000 


ft(X),(K)0 

l,35().OO0 

950,000 

669,000 

11,243,736 

1,10.1.844 

2,7(K(.000 

l,.')3(i.0OO 

2,180.000 

5H4.000 

1,272,000 

2,011,600 

1,500.000 

3(Kt,(KX) 

700.000 

13.93H,972 

10,428.000 

451,000 

2,632,000 

775,000 

531,500 

313,000 

217.750 

821,000 

666,500 

341,400 

3,692,000 

3,847,000 

74,024 

1,000.000 

2,313,000 

1,786.200 

302.000 

1,500.000 

350.000 

2,175,.iOO 

l,186,.'50O 

123,000 

400,000 

400,000 

262,500 

2,100,000 

250,000 

1,000,000 

Oi'C.tldO 

f<(i:t..Mio 

S'.M.ooo 

777,8,-)0 

161,000 

109,500 

81,800 

558,000 

600,000 

500,000 

2,000,000 

2,395,350 

1,286,100 

1,870.000 

426,000 

356,000 

105.500 

614,000 

1,430,216 

100,000 

650,000 

1„500,000 

5.50,000 

2,416,000 


IMTEREBT  OR  DIYIPKIUMI. 


Rate  per    When    Where  Parable  aod  by 
Cent      Pay-ble  Wliom 


1,777 


7 
7 

?«■ 
7 
7 
7 
7  or  6  g. 

3>8 

?«■ 

7 

1% 
6 

7 

7 

7 

6 

8g. 

4  b. 

7 

7 

7 

"7 

7 

7 

7 

7 

7 

7 

7 
10 

7 

7 

7 

7 

7 

7 

2 

7 

5 

3>« 

2 

7 

7 

2 

««• 
4 
6 
7 
6 
6 
6 

2I9 
8 
8 
6 

7r. 
lia 
7 

7g. 
1% 
2 
7 
7 
7 
7 
647 
3 
6 
6 
7 

7g. 
7g. 


A  O, 
A  J. 
A  J. 
A  A. 
A  D. 
A  J. 
A  N. 
A  T>. 
A  N. 
A  A. 
A  8. 
A  J. 
A  J. 

A  a 

-M. 
A  J. 
A  N. 
A  J 

A  v. 
A  D. 
A  A. 
A  O. 
A  J. 
A  J. 


A.  A  O. 

Various 
J.  A  J. 
A.  A  O. 
F.  A  A. 
J.  A  J. 
Various 
U.  A  K. 
J.  4c  J. 
J.  A  J. 
F.  A  A. 
F.  A  A. 
F.  A  A. 
M.  A  S. 
F.  A  A.I 
.— M. 


N.  v.,  U.  8.  Tnist  Co. 

do  do 

WaliMli,  liiillnna 

N.  Y.,  U.  8.  Trust  Co. 
do  do 

do  do 

do  do 

New  York  or  I.<iiidoii. 
Cleveland  Ottlre. 

N.  Y.,  Wanl,C.  *Co. 


00* 


N.  Y.,  Union  Trust  Co 

N.V.,Wlnslow,  L.  ACo. 

do  do 

do  do 

N.  Y.,  Farm.  L.  A  T.  Co. 

do  do 

do  do 

do  do 

Cleveland,  Ohio. 

Phlln.,  Co.'s  Office. 

Boston,  Trcas.'s  Office. 


N.  Y.,8t.  Nlch.Nat.  BTi 

do  do 

do  do 


N.  Y.,  A.  Iselln  A  Co. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


April  I,  1901 

10O3 
July   1,  irai 

(.•..,.     •     ,^ff 

I  '84 

.•1..,.    .-^M 
June   1, 1914 

1877 
*■■■■    '     '"to 

i(> 

J ..    .MtO 

Jan.  1,  IfWl 
Jan.  1,  1005 
-Mar.  1,  1878 
Jan.,  1803 
Not.  i,  1000 
Jan.    1,  1013 

June  1,  1808 
June  1,  180O 
Feb.,  1878 
Oct.  1,  1807 
July  1,  1890 
Jan.    1,  1809 


April,  1908 
l503to'93 
Not.,  1904 
Dee.,  190S 
Feb.,  1884 
Dee.,  1883 
1886  to -00 
Not.,  1004 
Jan.,  1882 


sf: 


itrA  8. 

M.  AN. 
J.  A  J. 
P.  A  A 
A.  A  O. 
Various 
F.  A  A. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
.M.  A  S. 
J.  A  J. 
M.  A  8. 
H.  A  8. 
M.  AN. 

A.  A  O. 
A.  A  O. 
A.  A  O. 
F.  A  A. 
Q.-M. 
J.  A  J. 
A.  A  O. 
A.  A  O. 

J.  A  J. 
M.  A  8. 
A.  A  O. 
M.  A  8. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
P.  A  A. 
M.  A  N. 
M.  A  N. 


N.  Y.,  A.  Iselln  A  Co. 

N.  Y.,  Union  Trust  Co. 

New  York. 

,    Olumbus  Treasury. 

N.  Y.,  Am.  Exch.  N.  B-k 

Boston,  Tower,  O.  A  Co. 

Boston. 

Boston  Office. 

do 

do 

do 

do 

Boston,  Bost.A  Alh.RR. 

Boston,  Globe  Nat.  BlL 

N.  Y.,  Am.  Exch.  N.  Bk. 
Philadelphia. 

New  Y'ork,  Co.'s  Office 
do  do 

Pliila.  and  Carlisle,  Pa. 

Phlla.,  T.  A.  BIddle  A  Co 

do  do 

do  do 

New  York. 

New  York  and  Danbnrj- 

New  York.  84  Bnxulw'y 

N.  Y.,  Farm.  U  A  T.  Co. 

C:inclnnatl,C.  H.AD.Co. 

N.  Y.,  Wlnalow,  1,.  A  Co. 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Am.  Exch.  N.  BTi 
Dover,  Co.'s  OHlcc. 

Phila.,(;irard  Nat.  Bank 

PhU.,  Fld'lltv  I.T.A.S.Co 
Philadelphia. 

N.Y.,  I>ond.  A  Frankft. 

N.  Y.,  Bk.  of  Commerce. 


Feb.,  1800 


Sept  1,  1001 
Anx.  1,  1005 
Mar.  O,  1878 
Sept.  I,  1800 
Miiy  1.  1878 
Jan.  1,  1878 
Fet>.  1,  1S78 
Anrtl  1,  1893 
Jan.  1, 1881 
Feb.  1,  187S 
July   1,  1889 

Oct.,  1809 

Jon.   1.  187S 

Sept.  1, 1878 

Jan.    1,  1901 

190O-'l-'2-'3-'4 

March  1,  1891 

May    1,   1888 

April  1,  1878 

April  1,   1904 

April  1,  1908 

Jan.    1,  1884 

Feb.  1,  1894 

Mar,    1878 

1880.  '90,  '92 

April,  1909 

Oct.  2,  1877 

Oct.    3,  1877 

July,  1881 

Sept, 1887 

Oct.,   1888 

Mar.,'81A  '04 

Jan.    I,  lOOS 

Jan.   2,   1878 

Jan.    1,   1880 

July    1.  189S 

August.  1905 

Nov.  1,  1900 

May    1,   1899 


dneinnati  dt  Spring/lM.—ljeased  m  perpetuity 
to  Clev.  Col.  C.  A  1.,  with  guarantee  of  interest: 
OD  first  mortgage,  h.'Uf  of  interest  is  also  saaranteed 
by  Lake  Sh.  AM.  S.    (V.  23,  p.  i3i ) 

drciimali,  Wiftort  *  WiMgan.Somc  bonds 
held  by  L.  Sh.  *  Mich.  So'n.  but  no  indorsement  by 
that  companv.  Went  Into  trustees'  hands  Jan  ,  18T8 
(V.  28,  p.  JO,  im.  192, 167.) 

CtertUimi,  Coltimbiu,  Cincinnati  A  Indianap.— 
.^nnnal  report  in  V.  2».  p.  281.  Net  earnings  18*7, 
$4*-,;T8.  against  tT02,'<l-  In  isro.  (V.  21,  p.  219, 
3'iU;  V.  83,  p.  510;  V.  S<i,  p.  287.) 

CUtdand  A  Mahoning  Yat>ty.—\»  leased  to  At- 
lantic A  Great  Western,  and  Interest  on  bonds  is 
paid.    (V.  ao,  p.  85,  189;  V.  23,  p.  SK,  40).) 

Clenlnnd,  Mount  Vernon  Jk  Delaware.— lietaMeA 
July,  1874,  and  coupons  doe  then  and  onc-balf  of 
conttons  rrom  .Inn.  1,  1875,  to  and  Including  July  1, 
1877,  were  postponed  to  Jan.  1, 1885.  and  the  remain- 
ioE  half  to  be  paid,  bat  this  failed  July,  1877,  and 
negollatlons  are  peniUng.  Gross  eamioira  1877, 
t38!i,8ii6;expvnse%  ta07,17l;  net,  $81,724.  Interest 
Charge,  ti'^1.982.    (V.  ti,  p.  S50;  V.  24,  p.  248.) 

Cleveland  it  fftt»tvTgh.--Vi!Mei  to  Pennsylvania 
Railroad  at  7  per  cent  on  stock,  besides  expenses 
and  tntercst,  and  transferred  to  Pennsylvania  Co. 
In  18n  there  was  a  net  i^ellclt  of  (-207,111.  (V.  24, 
p.  03  ;  V.  2(1,  p.  67,  287.) 

Cietetarnt,  Tuararawat  Valley  <t  WTueting. —T\i\» 
road  was  sold  under  a  2<1  mortgage,  Jan.  27, 1875,  and 
re-or{pinized.  (iro«s  enrnings,  1977,  $49l,4ffl;  net, 
$181,5*<.    (V.  IM,  p.  503;  V.  88,  p.  289.) 

CoMrvokdale.—heMeA  to  Philadelphia  A  Read- 
InK.    No  dividends  paid  on  stock. 

Colorado  Crntral.—BM\,  mainly  by  Union  PaclBc, 
which  holds  the  bonds.  $5,870,993  In  all.  (V.  21,  p. 
85;  V.  •*!,  p.  61,  567,  614;  V.  M,  p.  183.) 

CWamAiu  it  Mocking  Valley.— Qtoss  earnings, 
1817.  l8«8,H9fl;  net,  «:i)7,755,  asainst $386.8St In IWB. 
<V.  »4,  p.  395:  V.  S5,  p.  90;  Y.  26,  p.  8»0.> 


Co'umbiu,  Chicago  <t  Irdiana  Central.— On  Jan. 
23,  1869,  It  was  leased  (amended  Feb.  1.  1870,)  by 
the  Pltubnrgh  Cln.  A  St.  Lonis,  gnaranteed  by 
Penn.  Railroad.  "The  amended  lease  gnaranteea 
Interest  on  $15,821,000  ol  first  and  second  bonds. 
Aug..  '74,  default  was  made  on  the  t.^,(K«1,n0l)  fcconds. 
April  1,  1875,  defaulted  on  l»t  mort.  The  gnarantee 
of  Interest  was  absolute,  but  the  Pennsylvania  Rail- 
road claims  that  the  C.  0.  .fc  I.  C.  Co.  did  not  fultll 
all  Its  part.  Bondholders  claim  that  no  such  failnre 
after  bonds  had  been  sold  with  the  guaranty  could 
prejudice  their  rights.  Suit  Is  pending  against 
Pennsylvania  Railroad .  Interest  on  most  of  tlie  old 
prior  bonds  has  been  taken  np.  Net  earnings,  187ii, 
13*1,949.  (V.  23,  p.  40.  254.  547:  V.  24.  p.  157, 
44'-,  589;  V.  25,  p.  62,113.495;  V.  26,  p.  16«,  389.) 

Oolvmbui  it  lotelo.-Gmtt  earnings  18'*7.  Urst 
year  of  operation,  »830,(l«!;  net,  $119,902.     (V.  28, 

OoSmbue  it  X«n<<i.— This  road  Is  leased  to  the  Lit- 
tl  ■  Miami  Co..  and  both  roads  for  99  years  to  Pttts- 
bnig  Cinn.  A  St.  Louis  Co.;  the  lease  Is  gaaranteed 
by  Pennsylvsnia  Railroad,  and  the  terms  are  8  per 
cent  00  stock  aad  Interest  on  bonds. 

Cbnoird.— Net  receipts  In  lsr«-7,  $204,7*1.  (V. 
22,  p.  565;  V  S4,  p.  S41.) 

dmcord  it  nrimoutA.—LuMti  to  Concord  RR. 
at  $26,000  per  year. 

OonneetUmt  <<  /^iMt/mpsfe.— Annnal  repert  to 
June,  1877.  shovied  net  eamlnKS  for  year  $»44.Sia 
against  ^340,954  In  1875-6.  The  new  mortgtce  of 
$1.9(10  000  will  retire  previoat  lasnea.  tV.  23,  p.  301, 
517:  V.  J5,  p.21  l,«f;\V.  26,  p.  M7.) 

Connecticut  Ontrol.— Leased  to  Connecticut  Vsl- 
ley  at  a  rental  oovertng  Interest.  Net  earnings, 
1878-7,  $12,390.    (V.  82,  p.  209.)  _^ 

OmneeOeut  JHwr.— Net  eamlnzs  1378-7.  $201,131, 
against  $217,780  In  1875-6.    (V.  ffl,  p.  SOO;   V.  «8, 

Coimedicul  \alUy.—ln  default  and  surrendered 
to  State  "Treasurer  as  trustee  for  bondholders. 
Net  earnings,  1878-7,  |59,019.  (V.  23.  p.  40,  575, 
822:  V.  28.  p.  61 6  )  V.  26,  p.  18.  «.)^       ^  „, . 

CTOTiMcfliV.-Lcased  to  Phlladelphu  A  Trenton, 


'nj  operated  by  Pennsylvania;  tenns,  6  per  cent  on 
$1,2:8,31X1  stuck, and  interest  on  the  bonds. 

Cutnbeiland  f  /VHrwirfraila.— Owned  and  oper- 
ated bv  Consolidation  Coal  Co.,  which  gnanuiieel 
3d  mortgage.    Stock  $1,900,000.    (V.  21  p.  415.) 

Cumberland  Valley.— Tba  stock  la  owned  In  buf* 
part  by  I'tnie-ylvanla  Railroad  Co.  Net  earning*. 
1877.  t:i'>7.5.'l.  Large  advances  have  been  mads  to 
branch  roads.    (V.  44,  p.  134.) 

Datot-tA  .-ou^A^ra.— The  earnings  of  the  road  at* 
reoorred  ai  $1(7,000  in  1877,  and  net  <amlnt{S  $iao,- 
OrO.  Second  mortg,  bonds  for  $800,000  were  can- 
celled ao>i  pref.  stock  Issued.  S  fund  Is  4  p.  c  tn 
1879  and  8  r-  c.  afterwards,  (V. »,  p.  (09;  V.  M,  pL 
134.) 

/Joaftury  <£  yonni^t.- -Gross  eufdngs,  ItfM-TT, 
$165,215;  exptnses.  $:i4.*aii;  net  <afBiac% 
$50  375.     (V  21.P.  :*'.) 

Dann'le,  Crba-a,  BoonOtujUm  A  AMs.-TUi  m 
a  part  of  the  Indianapolis  Blooalngton  A  WiKMra, 
now  In  detaul  t.    See  I.  B.  *  W.  

Dayton  *  Miehigan.-ljamai  tn  petpstaity  to  Ot^ 
Bam.  A  Dayton,  which  pays  latcteat  on  bonds,  aa4 
guarantees  dividends  on  stock,  holdlag  Itself 
$1,898,100  of  the  common.    (V.  «1.  p.  62. 1 

Dayton  *  Welem.  Lesasd  U)  "«••  >*S»iL,«^ 
with  that  to  Plttsb.  On.  *  St.  U  Aboot  VMtO  tt 
old  ext.  morts.  bonds  of  1881,  aw  yet  oat,  »Ueb 
will  be  retired  shortly.  ^^ »  «..- 

2),ta««*-Leased'by  Phlla.  WUi^jiJan  »  BrtO- 
more  for  8  per  cent  on  stock  aad  beads.  b»t  If  • 

Ki.ni:'..*?hS^ssii!aj  £^°Siriilfe,'ts 

^«^-  r^SIir^rX.?^..  n-d  ..  l—d  » 

the  Denver  Psctftc.  . . 

Omur  fa^Hc-hmi  irmt^.  l.tOftOOO  sesea.    U 


1878  rose  earnings  wers  fMLItf; 

p.  ni,  t4i :  V. »,  p. «.  m;  v. 


,Mia,an  sesea.    n 
4S;  aet  aamlaai. 

Drb,Mn.  crTSi 

%,  p.  (11.)       ^ 


RAILROAD  STOCKS  AND  BONDS. 


[Apk  L  27, 1878. 


Subscriber*  will  conrer  a  great  favor  by  glvlus;  liumedlato  notice  oT  any  error  discovered  In  tbese  Tables. 


DESCRIPTION. 


For  explanation  of  colnnin  headings,  &c.,  see  notes 
at  tlie  head  of  first  page  of  tables. 


Delaware,  Lackawanna  <t  WesUm — Stock 

2d  mortgage  (Delaware,  Lackawanna  &  Western) 

Mortgage  on  roads  and  equlpm't  (for  $1 0,000,000) 

Bonds  (convertil)le  June  1,  1875  to  '77) 

Lackawanna  ABloomsh.,  l.st  mort.  (extension).. 

do  do  2d  mortgage 

Denver  <t  Bio  <3rande—\»t  mort.,  gold,  sink,  fd 

Arkansas  Valley,  1st  mortgage 

Des  Moines  <£•  Fort  Dodge— 1st  mortgage,  coupon 

Detroit,  Lansing  <t  Nortli.— 1st  mortgage 

Ionia  &  Lansing,  1st  mort.,  coup.,  may  be  reg 

do  2d  mortgage       do       do       

Detroit  cfi  Milioaitkee — 1st  mortgage  bonds 

2d  mortgage,  A]n-il  28,  1856 

1st  funded  coupons,  Nov.  15,  1860 

2d  funded  coupons,  Nov.  13,  1863 

Bonds  of  June  30,  1866  (conditional) 

Sterling  (Oak,  &  Otta.  RK.)  Oct.  1,  1853,  gold.... 

Dollar  (Oak.  &  Otta,  RR.)  bonds,  Oct,  1,  1853.... 

1st  mort.  (Detroit  &  Poutiac  RR.),  April  1,  1851. 

3d  mortgage  (Detroit  &  Pontiac  RR.),  Feb.  1854. 

2d  mortgage.  (Detroit  &  Pontiac  RR.),  Jan.  1853. 

Bonds  of  Sept.  1,  1866,  (Limit  $300,000) 

Bonds  &  mortgage  on  Detroit  real  estate 

Dtibuque  <£■  Sioux  OjVu— Stock 

1st  mortgage,  1st  division 

1st  mortgage,  2d  division  (for  $1,400,000) 

Dubuque  Soutliwestern— 1st  mort.,  prof.,  sink,  fd 

let  mortgage,  Oct.  1, 1863 

Dimldrk,  Allegh.  Valley  <£  Pillsburg— 1st  mort.,  gold 

2d  mortgage 

3d  mortgage 

East  Broad  Top,— 1st  mortgage,  registered 

Mast  Pennsylvania— Stock 

Ist  mortgage 

'Bast  Tennessee,  Virginia  dh  ffeocflrio— Stock 

Ist  mortgage  sinking  fnnd  bonds 

East  Tenu.  &  Georgia  ($92,000  are  endorsed) 

Bast  Tennesseeand  Virginia  (endorsed) 

2d  mortgage  to  U.  S.  Government 

Easlern  (Mass.) — Stock 

Essex  RR.  1st  mort.  (extended  for  20  years) 

Old  loans  exchangeable  (int.  ceased  Sept., '76) 

Mortgage  funding  cortlflca  tea 

Eastern  Shore,  (J/rf.)— 1st  mortgage,  convertible 

2d  mortgage,  convertible 

Mlmira  Jeff,  rf  Ca««Krf«i«ija.— Stock 

Elmira  d:  Williamspot^t— Stock  common 

Preferred  stock 

let  mortgage  bonds 

Dicome  boiids,  990  vears  to  nm 

Erie  JtaiUnay— Stock,  common 

Preferred  stock  (7  p.  c.  y 'riy,  not  cumulative) 

Ist  mortgage  (extended  in  1867  to  1897) 

2d  mortgage,  convertible  (extended  to  1879) 

3d  mortgage 

4th  mortgage,  convertible 

5th  mortgage,  convertible ■  ■ . . 

Bnftalo  Branch  Bonds 

Long  Dock  Co.  mortgage 

Sterling  bonds,  convertible,  *1,000,000 

Ist  consolidated  mortgage,  gold  (for  $30,000,000) 

2d  consolidated  mortgage,  5-20,  (for  $40,000,000) 

New  bonds  (debentures)  convertible  till  1883 

Brie  d  Pittsburg— Stock 

Ist  mortgage,  convertil)le  into  consolid.  mort 

2d  mortgage,  convertible 

Consolidated  mortgage  free  of  State  tax 

Equipment  bonds 

Europ'n  d-  N.Am.— 1st  M.,  Bang'r  to  Winn.,Bang'r  I'n 

Land  grant  Ist  mort.  (2d  mort.  Bangor  to  Wmn.). 

Bangor  £i  Piscataquis,  Bangor  loan,  1st  mortg. . . 

1st  mc rtr.age,  sterling,  on  N.  Brunswick  road 

Evansv.  d  Terre  Haute.— 1st  m.,  Ev.  &  111.,  s.  f 

1st  mort.,  sinking  fund  (Evansville  to  Terre  H,) . . 

Eockville  extension 

Mtanvillc,  Terre  Haute  <t  Chic.— 1st  mort.,  gold 

2d  mortgage,  gold 


Miles  1  Date 

of    of 
Road.  I  Bonds 


195 
13  5 

288 

"eo 

25 
262 

42 
88 

182 
59 
59 

189 


143 

100 

43 

55 

55 

90 

90 

90 

30 

36 

36 

270 

242 

112 

130 

282 


39 
39 

47 
75 
75 
75 


959 


459 
459 

ib'6 

Si's 
Si's 
81i3 

"56 
58 
49 
91 
51 

109 
23 
55 
55 


1856 
1877 
1872 
1859 
1858 
1870 
1870 
1874 
1877 
1869 
1870 
1855 
1856 
1800 
1863 
1866 
18. "53 
1853 
1851 
1854 
1853 
1866 


1863 
1864 
1863 
1863 
1870 
1870 
1870 
1873 

1858 

1870 

50-'56 

1856 


1856 

1876 
1860 
1866 


1860 
1863 


1847 
1849 
1853 
1857 
1858 
1861 
1863 
1865 
1870 
1874 
1873 

1862 
1865 
1868 

1869 
1869 
1869 
1867 
1852 
1854 
1860 
1870 
1873 


Size,  or 

Par 
Value. 


$50 
500  &c. 

1,000 

100  &c. 

100  &c. 

500  &c. 
1,000 
>,000 

500  &c. 
1,000 
1,000 

250  &e. 

500  &.C. 

Various 

Various 

500  &c. 

100  &e. 

500  &c. 
1.000 
1,000 
1,000 
1,000 

Various 
100 
500 

500  &o. 
500 
1,000 
1,000 
1,000 
1,000 
1,000 
50 

100  &c. 

100 

1.000 

1,000 

1,000 

ido 


100  &c. 

100  &c. 

100 

50 

50 

1,000 

500 

100 

100 

1,000 

1,000 

1,000 

1,000 

500  &c. 

100  &c. 

1,000 

*200 

1,000 

1,000 

1,000 

50 

100  &c. 

100  &e 

1,000 

i',6b'o 

500  &c. 
£200 
1,000 
1,000 

500  Ac. 
1,000 
1,000 


Amount 
Outstanding 


$26,200,000 

1,633,000 

1,495,000 

600,000 

370,900 

209,000 

5,400,000 

1,040,000 

2,200,000 

1,897,000 

770,000 

81,000 

2,500,000 

1,000,000 

628,525 

377,115 

1,702,519 

150,866 

51,000 

1,50,000 

250,000 

100,000 

110,000 

103,266 

5,000,000 

296.000 

586,000 

81,500 

450,000 

2,000,000 

1,000,000 

200,000 

500,000 

1,309,200 

495,900 

1,968,274 

3,019,000 

862,400 

147,000 

190,000 

4,997,600 

194.400 

760,038 

12,522,338 

400,000 

200,000 

500,000 

500,000 

500,000 

1,000,000 

570,000 

78,000,000 

8,536,910 

2,483,000 

2,174,000 

4,852,000 

2,937,000 

709,500 

182,600 

3,000,000 

4.457,714 

12,076,000 

14,400,000 

10,000,000 

1,998,400 

291,700 

92,300 

2,193,000 

745,000 

1,000,000 

2,000,000 

814,000 

1,986,000 

281,000 

611,000 

125,.500 

775,000 

325,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


2i2 

7 
7 
7 
7 
7 
7  g. 

I'- 

7 
8 
8 
7 
8 
7 
7 
6&  7 

«^- 

7 
8 
7 
7 
10 
3 
7 
7 
7 
7 

7g. 
7 
7 
7 
3 
7 
3 
7 
0 
6 
4 
3 
6 

'Sisg 

6 

C 

5 

213 

3I2 

7 

5 

1 

3I3 

7 

7 
■7 

7 

7 

7 

7 

6  g. 
7g. 

7  g. 
7  g. 
1% 
7 

7 
7 
7 
6 

6  g. 
6&  7 
6  g. 
7 
7 
7 

7g. 
7g. 


When 
Payable 


Where  Payable,  and  by 
Whom. 


Q.-J. 
M.  &  S. 
M.  &  S. 
J.  &  D. 
M.  &  8. 
A.  &  O. 
M.  &  N. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
M.  &  N. 
M.  &  N. 
A.  &  O. 
F.  &  A. 
J.  &  J. 
M.  ,&  S. 
Various 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.  &  D. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
M.  &  8. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
M.  &  N. 

J.  '&"j.| 
M.  &   S.' 

M.'  &'8. 
J.  &  J. 
A.  &  O. 

Sept. 
M.  &  N. 
J.   &  J. 
J.   &  J. 
A.  &  O. 

J.  '&'j. 
M.  &  N. 
M.  &  8. 
M.  &  S. 
A.  &  O. 
J.  &  D. 
J.  &  J. 
J.  &  n. 
M.  &  S. 
M.  &  S. 
J.   &  D. 

Q.-J. 

Q.-M. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
M.  &  .8 
A.  &  O. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
F.  &  A. 
M.  &  N. 
J.   &  J. 


I 


New  York  Offlce. 
do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Rutten  &  Bonn, 
do  do 

New  Y^ork. 
Boston,  Co.'s  office, 
do  do 

do  do 

N.Y.,M.K.Jesnp,P.&  Co. 

do  do 

do  do 

do  do 

New  York  &  Detroit. 

New  York  &  London. 

N.  Y.,M.K.  Jesup,P.&  Co. 
do       ,       do 
do  do 

do  do 

do  do 

Detroit  office. 

N.Y.,M.K.Je8up,P.&  Co. 
do  do 

do  do 

N.Y.,M.K.  Jesup,P.&  Co. 
do  do 

N.Y..  N.Y.  Cent.  &  Hud. 
do  do 

do  do 

Philadclp  a.  Co.'s  Office. 
Phlla.,  by  P.  &  R.  RR. 
Phila.,  P.  &  R.  office. 

N.  Y.,  R.  T.  Wilson  &  Co. 

N.  Y.,  Gallatin  Nat'l  B'k 

N.  Y.,  R.  T.  Wilson  &  Co, 
do  do 


Boston, 
do 


Boston  and  London. 
PhUa.,  Girard  Nat.  B'k. 

do  do 

Baltimore,  N.  Cent.  RR, 
Phila.,  Penn.  B.  R.  Co. 

do  do 

Phila.,  Penn.  Trust  Co, 

Phila.,  Penn.  R.  R.  Co. 

N.  Y.,  Co.'s  office. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

uo  do 

do  do 

London. 

New  York  and  London. 

London. 

do 

N.  Y.,  Union  Trust  Co. 

do  do 

do  do 

do  do     • 

do  do 

Boston. 

New  York  and  Boston. 

Boston,  Second  N.  Bank 

London. 

N.Y.,Farm,L'an  &  T.Co. 

do  do 

do  do 

N.Y.,Farm.L'au  &  T.Co. 

do  do 


i{(»i(7s— Pimoi- 

pal.  When  Due. 

Slocks — Last 

Dividend. 


July  20, 1876 
March  1,1881 
Sept.  1,  1907 
June,  1892 
March,  1885 
April  15, 1880 
Nov.  1,  1900 
Nov.  1,  1900 
Jan.  1,  1904 
Jan.  1,  1907 
Julyl,  1889 
May  1,  1880 
Mavl5,  1875 
May  15,  1875 
May  15,  1875 
May  15,  1875 
July  1,  1886 
Nov.  15, 1873 
Nov.  15,  1873 
April  1,  1878 
Feb.  15, 188-3 
Jan.  1,  1878 
Sept.,  1  1886 

Various. 

April  15,  1878 

1883 

1894 

July,  1883 

Oct.,  1883 

June,  1890 

Oct.    1,   1890 

Oct.    1.   1890 

Julv  1,   1903 

Jan.  17,  1878 

Miir.  1,  1888 

April  1,  1876 

July  1,  1900 

1880  to  1886 

May   1,  1886 


July  15, 1873 
Sept.  15, 1896 


Sept.,  1906 
Jan.   1,   1880 
Apl.    1.   1886 
Mar.  5,   1878 

Mfiy,     1878 

Jan.,  1878 
Jan.  1,  1880 
Oct.  1,  28t;2 
Oct.  1,  1"73 
Oct.  1,  1873 
May  1,  1897 
Sept.  1,  1879 
Mar.  1,  1883 
Oct.  1,  1880 
June  1,  1888 
July  1,   1891 

Jan.,  1893 
Sept.  1,  1875 
Sept.  1,  1920 
Mar.  2,  1894 
Jan.  1,  1903 
M.ar.  10,  1878 
July  1,  1882 
April  1,  1890 
July  1,  1898 
Oct.  1,  1890 
Jan.  1,  1889 
Mar.  1,  1899 
April  1,  1899 
July  1,  1897 
J.in.  1,  1887 
Nov.  1,  1887 
Aug.  1,  1880 
May  1,  1900 
Jan.   1,  1903 


Delaware  Lackawanna  &  Western.  -Operations 
consist  largely  of  coal  mining  and  transportation. 
No  annual' report  is  made,  except  that  required  to 
the  State  authorities  of  Penn.  For  1877  the  income 
account  is  given  thn?: 

Net  earnings  from  irausportation $4,401,853 

Less  loss  in  Coal  Department,  &c 1,9H,660 

Balance  of  earnings $3,479,197 

Interest  on  bonds $201,957 

Rental  a  for  1857 3,183,3oi— 3,337,219 

Lo.«8  for  year  1877 $908,021 

The  mortgage  authorized  for  J10,(X)0.(X)0  is  to 
take  np  prior  bonds  with  fa,f2i,0[in,  and  the 
balance  for  cash  resources.  1'he  Morris  &  Essex 
Railroad  is  leased  and  some  of  its  bonds  guar- 
•  anteed.  (V.  81,  p.  1 8 1 ,  (iOo;  V.  85,  p.  457;  V.  26,  p. 
191.) 

Der.wr  <&  Rio  ffran(?«.— Narrow-gaage  road  (three 
feet).  The  whole  Hue  as  projected  is  875  miles. 
Divides  competitive  uarninss  with  Kansas  Paciflc 
and  Atch.  Top.  &  S  P.  Defaulted  on  coupons  May, 
1877.     (V.  23,  p.  329,  450;  V.  24,  p.  444.) 

Des  Moines  A  Fort  Dodgf.—Tn's  is  part  of  the 
Des  Moines  Valley,  reorganized  after  fireclosnre. 
Of  the  Ijonds,  Jl.um.OflO  are  Income^.  Oonponfe  of 
Jan.,  18;7,  were  funded.    (V.  21,  p.  488.) 

Detroit  Lansing  <!k  A'or//i.—The  old  road  was 
sold  in  foreclosure  December  14.  ISie,  and  new 
company  organized  by  bondholders,  who  issued 
$1,874,000  common  ttock  and  $2,.904,000  pref.  stock. 
Net  ear.iin^s  1677,  $882,940.  (V.  23,  p.  599;  V.  26, 
p.  288.) 

Detroit  S  Jf  toat/fe«.— Tliis  road  was  operated  by 
the  Great  Western  of  Canada,  but  defaulted  in  '.873, 
and  is  10  be  re-organ  izod;  see  V.  2S,  p.  2^i.  Of  the 
bonds  of  June,  ISiiB.  $I,2;8,fi00nre  in  the  hands  of 
the  Mirchants'  Bank  of  Canada.  The  Detroit  & 
Pontiac  interest  has  been  paid.  In  1877  gross  earn- 
ings were  *985,iav;  net.  $134,303.  (V.  24,  p.  3!),  11], 
166;  V.  25,  p.  334,  381;  V.  86,  p.  117.  233,  !<42, 
867,891.) 


Dubuque  A  Sioux  f7j<y.— Leased  to  Illinois  Cen- 
tsai,  in  1867,  for  20  years,  at  35  per  cent  of  gross  earn- 
ings first  ten  years,  and  ,36  afterwards.  In  1876  gross 
earnings  were  $97d,279. 

Dubuque  So'it!i;'jeit'rn-VsiT\cy  to  Cedar  Rapids,  In. 
Gross  earnings,  1877,  $105,318;  expenses,  $97,815. 
(V.  86,  p.  264) 

Dunkirk  AUegh.  YaUey  ik  Pittsburg.— K  consoli- 
dation, Dec.  1,  1872.  Road  leased  and  bonds  mostly 
held  by  New  York  Central  &  Hudson,  which  pays 
interest  as  rental. 

Etst  Bread  T*!:*??. —Mainly  a  coal  road,  carrying 
bituminous  coal.  On  line  of  road  areRockhill  Iron 
&  Coal  Company's  furnaces  (8),  with  a  capacity  of 
80,000  tons  p)ig  iron  annually. 

East  Pemisyhania.—  lA!&seA  to  Philadelphia  & 
Reading  at  7  per  cent  on  stock  and  bonds.  Divi- 
dends are  6  per  cent  per  annum.     ' 

East  Tennessee  Vtrrjinia  <&  Georgia.  —  Leases 
Memphis  &  Cliarleston'Railroad  for  its  own  account 
and  risk,  paying  over  net  earnings.  Gross  earn- 
ings year  ending  June  .30,  1877,  were  $1,010,079;  ex- 
penses, $668,933,  and  net  earniiigs,  $341,1.^6.  See 
annual  report  m  V.  85,  p.  406.  (V7  23,  p.  402;  V. 
26,  p.  40e.) 

Eastern  (3/a5S.).— Company  embarrassed  1875. 
A  general  mortgage  was  made  to  fund  the  old  issues 
of  delit,  bearing  3!4  per  cent  for  three  years,  4  per 
cent  for  three  vears,  and  b  for  balance  of  term.  In 
1876-77  net  earnings  were  $799,317,  against  $683,594 
in  1S75-6.  The  Eastern  in  N.  11. ,  a  separate  cor- 
poration, is  leased;  sceV.  25,  p.  40.  (V.  23,  p.  1!5, 
63,  86,  134,  159,  i'Ji,  621;  V.  24,  p.  157,  604;  V. 
26,  p.  690,618.) 

Eastern  SAons.— Formerly  leased,  but  now  oper- 
ated on  own  account  since  December,  1869.  (V.  88. 
p.  897.) 

Elmirx  Jeff,  ifi  Canandalgua.—Ongm&Wy  leased 
to  the  New  York  &  Erie  Kadroad  Co.  and  operated 
by  it  nnti!  May  1,  ISSO,  when  the  lease  was  trans- 
firred  to  the  Northern  Central  Railway  Co.,  by 
which  it  has  eince  been  operated. 


Elmira  d  WUUamsimrt.-lje&sai  in  1863  to  North- 
ern Central  for  999  years.  Rent  amounts  to  $165,000 
per  year. 

Erie. — Mr.  H.  J.  Jewett,  the  president,  was  ap- 
pointed receiver  May  26.  1875.  Interest  on  the  first 
five  mortgages  is  paid.  Foreclosure  took  place  April 
84,  187.'^,  und^r  the  second  consolidated  mon,gage, 
and  the  road  was  purchased  by  E  D.  Morgan,  J. 
Lowber  Welsh  and  David  A.  Wells  for  $0,i  00.000, 
on  behalf  01  the  London  re-organizatlon  commiitee. 
The  following  comparison  is  for  the  years  ending 
Sept.  30.  1'he  net  result  in  1876-7  was  a  nominal 
delicit  of  $),.30I,084,  aflur  charging  off  full  interest 
on  the  debt,  and  rentals,  Ac. ;  a  similar  deficit  of 
$1,229,030  in  1875  6,  and  $1,653,166  in  1&74-5: 

Gross  Net  Interest. 

Earnings.  Income.     Rentals.  *£c. 

1876-7 $14,708,889         $4,6.36,717  $5,9.37,801 

1875-6 15,853,481  4,308,663  5,538.m 


1874.5 16,876,858 


4,698.615 


6.:351.78t 


(V.  25.  p.  113,  162,  237,  261,276,308,  431.  457,  5!1, 
.i30.  5b2,  618,  641;  V.  26,  p.  95,117,192,265,290, 
315,  342,  387,  3'Jl.) 

Erie  tfc  Pittsbitrg, — Leased  in  perpetuity  to  the 
Pennsj'Ivania  Railroad  and  transferred  to  Penn.  Co. ; 
the  terms  guarantee  7  per  cent  per  annum  on  stock 
and  debt.  Net  earnings,  1876,  $190,892.  V.  80,  p. 
42S.) 

European  t&  North  American.  —  Defaulted  in 
1875.  A  very  complete  statement  of  debt,  includ- 
ing bondu  pledged  for  loans,  in  V,  21,  p.  315.  Inter- 
est IS  paid  on  1st  mortgage  and  Bangor  &  P.  (V.  1W| 
p.  468;  V.  25,  p.  113;  V.  26,  p.  18,  143.) 

Evansville  <fi  Terre  Haute  —This  was  the  Kva«8- 
ville  &  CrawfoidsviUe.  Common  stock  is  $1,- 
0J0.307:  preferred,  $100,000.  Net  earnings  1877, 
$145,711.  The  company  p.aid  4  per  cent  div.  in  J877. 
(V.  83,  p.  4  99;  V.  35,p.  45  6.) 

KvansvUle,  Terre  Haute  tft  C/itcagn.—GTOfs  cam. 
Inge,  1876-7,  $203,371;  net,  $70,933.    (V.  81,  p.  136.j 
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RAILROAD  STOCKS   AND   BONDS. 


zzi 


Sat>aerlber«  will  oonrar  a  srex  niTor  by  mlrlat  luiai««l>t«  notlea  el  m*r  •rrmw  «to««Tar««  la  tkaa*  Vaklw. 


DESCRIPTION. 


For  explanfttlon  of  noliimn  lioodlnin,  Ac,  nee  note* 
lit  tbe  bowl  i>r  tlrat  |inK«  <>'  Utiiloa. 


«<cAfti(r</— Stiwk 

Hoiiilx.  I'liiipoiia  ($1,000,000  authorized) 

mm  <t  I'rrf  Mnniiiellf—Hlnek 

Coiisoliiliiti-il  iiiiirluM^'i'.  xiiikliiK  fund 

1st  iiiort.,  hind  ijriiiit.  :M  sorira 

Film  A  Molly  KK.  (Miiik'K  fuiul $2.5,000  poryear). 

Buy  City.  K.  Siu;iiiiin-,  Int  mort.,  guar  by  loasee*. 

Bay  Ciuiiity,  IhsiumI  Iu  aid,  guar  by  lo«soea 

CtiiiHt  riii'tlon  liouils 

Holly.  Wiiynn  Ac  MtMiriH\  lat  mort.,  slnkiiiK  fund. 
Fliuli'iir/,  SoHhiihore <«  (>«<.— Istuiurt.  (Fl.  & N.  S.). 

ad  moittfaitt)  (Kl.  &  X.  S.) 

Central  uf  L.  I.,  Ixt  uiortgaKO 

do  do     K^ctiMisiou  Int  mortgage 

Tonda,  Johimtoirn  if-  fHorcrsmUe — lat  mortgage 

For*  Wtnfiir,  JaeK'ftitn  (f  Sitifinair — lat  mort.,  couii. .. 

2d  mort.  and  (MiiiipiiKMit  tMinila.  coupon 

Fori  Wiii/ne,  Miinrie  cC  t'liiciitiiu/i— lat  mort. , gold. .. 

2d  niortu'a^p 

Fritmiiii//i(iiii  .f  iMwell — lat  mortgage  bonda 

Qalv€sliiii,  llarritb.^f  S.Antonio — lat  mort,  gold,  l.gr, 

OalKJiloii,  lloHHion  i»  Henri.  o/1871— Ist  mort 

Oenera,  llhafa  if.  .Sni/re— lat  inort.,  a.  f.,  gold 

Qeorgia  WUlroad  it  lUinking  Co.— atock 

Bunda,  not  iuort;;a;^« 

do  do         

Graml  Itnpiils  it  /ii</iV(na— Stock 

lat  mort..  land  grant,  gold  {ijuar.  by  Pa.  KR> 

lat  mort.,  void,  (.■Ji-2,r>.">.>.0(U>:ui'land  grant) 

Income  mort tf;m-c  bimd-t,  for  if  10,000,000 

0raHi/  /'rM;iA*  (Ort/irt//rt)— Conaolidatcd  stock 

New  stock  f«r  i  10,000,000 

Debenture  stock  for  £S,00O,00O  (act  of  1874) 

Canadian  debentures 

Equipment  mort.,  lat  on  all  rolling  stock 

do  2d       do  do  

Postal  bonda,  &c.,  secured  by  gov't  business 

1st  pref.  bonda,  conv.  into  lat  pref.  stock 

2d  do  do         2d  do         

3d  do         conv 

^eat  Weslem  ( Oniiarfa)— Common  atock 

Prefen-c<l  5  per  cent,  convertible  into  common. . . 

Debentures 

Mort  stage  bonds,  coupon 

New  bonds,  coupon 

Short  bonds  exooanged  for  bonda  due  76,  "77,  '78. 
Oreenrille  tt  Columbia— Isi raort.,guar.by  State  .  . . 

Bonds  not  guaranteed 

Now  mortgage  (for  *J, 500,000) 

Hannibal  it  St.  Jnscjih — Common  atock 

Preferred  stock  (/ p. c. yearly,  not  cumulative)... 

Hla.souri  State  loan 

Bonds  1S70,  eonvcrtlblo 

B'ds  ($1,000,000)  secured  by  $2,500,000  I'd  notca 

lat  mortgage  (Qulncy  <fe  Palmyra  RRi 

Istmortgikge  (Kansas  City  >&  Cam.  RR.) 

Harrisb.,  Porltm'th,  ill.  Joy  <t  Lane— Stoo)i 

Ist  mortgage , 

Bart/..  I'rov.  a FishkW— lat  ni.  (R.  I.)  (renewed)... 

lat  mort.  (Conn.)  (renewed 

floM*rt''>Ju"r— Stock 

Preferred  stock 

lat  mort  gage 

2d  mort.  bonds  of  1869 

Equipment  bonds  of  1873 

Bouslan  it  TeJtiis  Cent.— lat  M.,  (main)  gold,  l.gr.,s.f . 

Ist  mort..  West  div.   (Hempatead  to  Austin) 

Ist  M.,  gold.Waoo  &  N'weat  (Bremond  to  Waco) 

Conaol.  lii.-.rt.,  1.  gr.  (conpou.but  may  boreg'd)... 

Income  and  iMdemnity  bonda 

BuHlingdoii  it-  ISntiiit  Top—l»t  mort.,  gold 

2d  mortgage,  gold 

3d  mortgage  ,6on8oUdatod 

Sorip  for  past  due  coupons 

IlUnoiK  Central— Stoc\ 

Redemption,  1st  and  "Jd  aeries 

Morti^ave  bonds,  sterling 

Sterling  bonda,  (sinking  fimd  £20,000  yearly) 

Mortgage,  sterling 

I.  C.  bonds,  coup.  ($2.000.000)  M.  onCh.ifeSp.RR. 


MIlM  I  Date 

of  of 

Rond.  Bonds 


189 

283 

283 

lUO 

17 

13 


65 

58 


10 
100 
100 
109 
100 

2B 
216 

50 

35 
232 


332 
332 
332 
332 
1,377 


195% 
S.-SO 
3.10 
350 
145 

143 

143 
296 


15 

53 

54 

54 

26 'a 

96 

120 

120 

74 


343 

118 

47 

461 

"58 
58 
58 

707 


1874 

1872 
1808 
I8ll>l 
1807 


1871 
1801) 
1870 
1872 
1873 
1870 
1800 
1871 
1800 
1871 
1871 
1873 
1872 
1870 


1877 

1800 
1800 
1875 

1873 
1875 


1876 


1853-7 
1870 
1878 

1867 

1853 
1870 
1876 


1869 
1873 
1866 
1870 
1873 
1872 

1854 
1857 
1865 


81x«,or 

Par 
Value. 


Amnunt 
Outatauding 


•100 

1,000 

100 

I'.obo 

.'HJOdco. 

500  Ac. 

000 

i',6bo  ' 

.500  &C. 

1,000 
.500  &0. 
500  fto. 
100  &0. 

1,000 

I'.obo 

1,000 

i",6oo 

1.000 

100  Ac. 

100 

soo 

1,000 

1,000 
1,000 
1,000 
£25 
£100 


£20>s 
£100 


£100 
£100 


Various 

ioo 

100 
1,000 

i',6oo 


60 

SOO'ic 


100 
100 


112 


1864 
1875 
1874 
1875 
1877 


1,000 
1,000 
1,000 
1,000 

'500 

600 

I    1,000 

ioo 

I  500  Ac. 
i  £200 
I  £200 
I  £200 
1    1.000 


•1,.500,000 

500,000 

3,298,200 

3,242,000 

2,0.'i8.0O0 

380,.'W>0 

100,000 

75,000 

47,405 

1,000,000 

800,000 

400,000 

1,000.000 

200,000 

300,000 

1,500,000 

500,000 

1,800.000 

500,000 

500,000 

4,200,000 

1,493,000 

600,000 

4,200,0<X) 

522.000 

390,000 

2,800.(X)0 

4,000,000 

3,481,000 

510,000 

£3,480,787 

7,.5O0,0()O 

2,500,000 

S.lll.iJOO 

500,000 

500.000 

1,200,000 

8,218,149 

2,327,808 

7.166,010 

£3,6.S0,478 

.505,7.53 

2,001,480 

02,000 

1,000,000 

500,000 

1,413.071 

632,237 


9.108.700 

5.083,024 

3,000,000 

4,000,000 

300,000 

600,000 

1,200,000 

1,182.5.50 

700,000 

481,000 

1 ,574.000 

820,000 

1,180.000 

100.000 

300,0110 

150.IK)0 

6,227,000 

2,305.000 

040,000 

2,861,000 

2,200,000 

416,000 

307,500 

1,383.000 

07.007 

20,000,000 

2,500.000 

2,500,000 

4.503.000 

1,000,000 

1,000.000 


IWTERIMT  OR  DIVIOKHM. 


R«t«  par    When 
Cent.      Payable 


3>a 

7 

"h 

8 
10 
10 
10 

8 
8 

7 
7 
7 
7 
7 
8 
8 

l"- 
7 
6  g. 

?«• 
I'- 
7 
6 

"■7'g. 


6g 
6g. 
Various. 

5g 

4  K- 

1«4 

2'fl 

5 

6>a 

6 

7 

7 


7 
6 
8 
7 
8 
10 
3's 
« 
7 
7 

"2' 

7 
6 


7g. 
7g. 

!«• 
?«• 

6A7 
3 
6 
6g. 

5g. 


J.  A  J. 
A.  AO. 

M.  A  N 
M.  A  H. 
.U.  A  N. 
J.  A  J 
M.  A  8 
J.  A  J 
J.  A  J. 
M.  A  N 
M.  A  N. 
M.  A  8 
H.  A  N. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
P.  A  A. 
J.  A  J 
J.  A  J 
J.  A  J 
J.  A  J. 
J.   A  J 


J.  A  J 
A.  A  O. 
M.  A  8 


A.  A  O 
.1.  A  J 
F.  A  A 
J.  A  J 
J.  A  J, 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
J.  A  D. 


J.  A  J. 
.M.  A  S. 
J.  A  J. 
F.  A  A. 


J.  A 

J.  A 

J.  A 

J.  A 

J.  A 


Q.-J. 
F.  A  A. 


J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 

A.  AO. 
F.  A  A. 
A.  A  O. 

f.'a'a. 

A.  A  O. 

A.  A  O. 

A.  A  O. 
•J.  A  D. 
'J.  A  J. 


Wber*  I^U«Ur,  tmA  by 


TlTi 
It'k 


Boston  OOo*. 
do 

N.Y.,  M 

N.  Y.,  M 

do 

Newark,  N.  J.,  ttar.  Ins. 

New  York. 

do 

N.Y.,Merh.,  Nat.  Bank. 

N.Y.,  Chatham  Nat.  Bk 

do  do 

do  do 

do  do 

N.  Y.,  8t.  NIch.  Nat.  BTi. 

N.  Y.,  Farm's.  L.AT.  Co, 

do  do 

Boston.  OtBce. 

do 

Boston. 

Bost.  A  liOndon. 

N.  Y.,F.  P.JamesACo. 

N.  Y.,  Metrop.  Nat  B'k. 

Augiiata,aa.,  RK.  Bank. 

do  do 

do  do 


N.  Y.,  WInslow,  U  A  Co 
d(»  do 

do  do 


London,  at  Co.'s  Office, 
do  do 

do  do 

do  do 

do  do 

do  do 

London  A  MontroaL 
do  do 

London  Joint  Stock  Blc 
do  do 

do  do 

do  do 

Columbia,  Co.'s  Offloe. 
do  do 


N.  Y.,  B'k.  No.  America. 

do  do 

N.  Y.,  Farm.  L.  A  T.  Co. 

N.  Y.,  B'k.  No.  America. 

do  do 

Phlla.,  Co.'s  Office. 

do  do 

Hartford,  Am.  Nat.  B'k. 

do  do 


Bridgeimrt  A  Boston. 

Bridgeport  and  Boston. 

do  do 


N.  Y.,  Nafl.  City  Ban*. 

do  do 

do  do 

N.  Y.,  J.  J.  Cisco  A  Son. 


PhHadelphla,  Olbce. 

do  do 

do  do 

do  do 

N.  Y.,  Co.'s  Office. 

N.  Y.,  Co.'s  Office. 

Ixindon. 

London, Morton  R.A  Co. 

do  do 

N.  Y..  Co.'s  Office. 


Mi*-rii«< 


Jan.   I.  19711 
April  I,  18M 


May.  1009 

fWipt.  1,  IMf 

May   1,  IM 

July   I,  1M9 

Sept.  1,  1M7 

Jan.   1.  187« 

Jan.   1.  I80I 

May  1,  ISM 


Mnr.  I,   1002 

May   I,    1003 

July   I,   1000 

July  1,   1889 

Oet.,   1801 

Oct.,   1889 

April,  180« 

April  I,   1801 

1910 
July  1,  1003 
jHly  I,  1800 
Jan.  15,  1977 
yearly  to  IIUW 
July   1,  1807 


1800 
1809 

leos 


April,  1877 

Jan..  1920 

Perpetoal. 

trredeemableb 

IrredeamaMa. 

Irredeemable. 

April,  1874 

April.  1874 

PerpetoaL 

Oct.,  1878 

Deo.,  1890 

1880-82 

1981tolSa« 


Aug.,  1870 

1884-1887  I 

Mar..  1885 

Jan.  1,1888  ] 

Jan.,  1802 

Jan..  1886 

Jan.   1.    1^8 

July  1,  1883 

Jan.    1.   1880 

Jan.    1.  1880 


April.  15. 1873 

1885 

1889 

1883 
July  1,  1891 
July  1.  1801 
July  1,  1003 
Oct.    1.  1012 


Oct.  1,  1800 
Feb.  1,  MOS 
April  1.  1895 


Meh.  1.  1878 
April  1,  1800 
April  1,  1805 
April  I,  1003 
Deo.  1.  1906 
Jan.   1.  1898 


TUeMury.— Leases  Vt.A  Mass.  Net  income,  1876-7, 
above  rental  and  Interest.  $3S0,753.  Notes  oatstsnd- 
Ing  Sept.  30, 1877,  were  t3o3,000.  (V.  23,  p.  548; 
V.  M,  p.  94,  IIT,  891.) 

mrU  it  Pert  llarqueUt.—Groft  eaminga  1877, 
9907.966:  net  earnings,  $41<i.679,  against  $366,074  in 
1878.  The  lands  are  In  Ive  Irasti:  salejin  1877,  8,51)8 
acres,  for  $95,081;  total  net  sales  to  Jan.  1,  1878, 
S75,T']'l  acres,  for  $4,877,436;  lands  yet  unsold, 
235,779  acres.  Conpors  on  consol.  bonds  pi-^sed 
Nov.,  1875,  and  part  were  funded.  (V.  21,  p.  568; 
V.  S3,  p.  159:  V.  34,  p.  29».) 

FlmhinQ.  Jforttuhort  <t  Csnfrof.— Now  leased  to 
1..  I.  KR.  There  are.  in  addition  to  above,  «125,'M0 
N.  Y.  *  Flnahlng  RR.  7s:  $149,000  North  Shore  ?s; 
■ad  t93,Oi)G  Whitestone  A  Westchester  Ts.  Com- 
pany embarrassed,  Sept.,  1877.    (V.  25.  n.  33t,  4i'].) 

UmAa.  Johnttown  it  Olov«mUU.—t{et  earnings 
1875- ..$;i6.1  til. 

Mirl  n'uyne,  Jackmn  et  Soyiaow.— Traffic  gnaran- 
tss40per  cent  from  Mich.  Cent.  Intentst  was  paid  in 
18)7  of  *<i5.(>J0,  coupon  du'j  Jan.,  181",  on  I<t  m  )rt , 
and  $5.0  0  OS  third  paym  :nt  of  $  ^  '  011  iii  mort. 
coupon  of  Oct.,  18J5  Gross  eannn'js,  1877,  $251,- 
S81;  net,  tl09,819.    (\  20,  p.  204  1 

fort  iVai/ne,  MiincU  <E  6'inrlnno'/.— Receive* 
appointed  November,  1874.    (V.  23,  p.  DBii.) 

Praminyham  it  Lowell.  -leased  to  Boston.  Clin- 
ton A  FHchbar^:  has  also  $290,000  8  per  cent  notes 
dne  In  lot^i-'i.    IV.  26,  p.  166.) 

Oatvetton,  nirfitbifrg  Jb  San  vln/onlo.  — Gross 
earnings  lrr77.  $1,052,1)68;  expenses.  |36'),204 ;  net 
eamiog«.  }691.^163.  A  sinking  fnnd  of  1  per  cent 
lieglas  in  I8W.  "The  company  has  ID  sections  of 
land  per  mile.    (V.2ii,  p.  8  66.) 

Oaheaf/>n,  llo'ttton  it  ITenderton.—Nel  carnlags 
1878.  $OTI,tiri.     (V.  21.  p.  135,  181.) 

Generii.  Ithaca  ct  S'ayre.— Sold  Sept.  2,  1876,  and 
re-org.nized,  this  mort.  being  the  old  I.  A  A.  mort. 
(See  V.  21.  p.  ■>->«,  «M.  4:>1;  V.  »1.  p.  110.) 

OtoTQin  /I'lilroad  it  ffankinQ  Compimu  —The  an- 
nnil  report  for  the  last  flscal  year,  ondfnif  April  1, 
ISn,  was  published  In  V.  24,  p.  466.  A  comparative 
statement  for  three  yesrs  was  as  follows: 


1874-8.  187&-6.  187«.  T. 
Tot.  gr.  earng's...  $1.38l,!«7  $1,I94,S24  $1,143,128 
Operat'g  expenses.       826,097        611,677         613,110 

Net  earnings 455,809     hSS2.646         &0iI,017 

In  May,  1875,  this  company,  with  the  Central  Oenrgla, 
onrchaseil  at  foreclosure  sale  the  Western  Railroad 
of  Alabama.  (V.  21,  p.  S9S;  Y.  22,  p.  4U3;  V.  24, 
p.  466.  468,  498:  V.  2S,  p.  90.) 

Grand  HapUu  it  /adioao.— Gross  ea-nlnga 
1877,  $l.037.1iJ7;  net,  $818,745,  against  $316,597  In 
1876.  Unsnarantei'd  bonda  are  secured  hv  the 
same  mortgage  as  the  gnaranteedon  the  iandgrant. 
"  Ex.  Land  Grant  Bonds"  to  the  amoui:t  of  $t,069,- 
000  were  a  part  of  the  original  $l,a)0,r00  anguar- 
anteed  bonds,  re<lceined  oy  the  sinking  fund. 
Vfbea  the  land  ci-rtlflcate  is  detached  they  are  no 
longer  a  lien  on  the  lind,  hut  remain  a  flr.i  inor  - 
gage  on  the  road.  One.  let.  1875,  an  agreement  was 
made  with  Contiiieiual  Iraprovumeut  ('o.,  whereby 
that  company  siirr-nders  the  Ist  mortg.ig'  golil 
bonds  after  redemptioa  by  sinking  fund,  ami  takes 
Income  bonds  InHtc»d.  'The  Penn.  railroad  vlrln- 
ally  bays  the  coupons  paid  by  It,  aad  h^Ms  th>>m. 
See  Penn.  report  In  V.  26  on  p.  iW.  (V.  24,  p.  S  U  J ; 
V.  25,  p.  384;  V.  20.  p.  98, 192.) 

Orand  Trunt  ( Canada).— Tbe  above  Bgnres  repre- 
sent pounds  sterling.  Net  earnings  in  half  year 
ei:ding  July  1, 1877.  £195.919.  Interest,  rent  ils,*c., 
£a)«,78S.  (V.  22,  p.  445;  V.  8S.  p.  l.^M,  I5'J,  i77. 
518;  V.  24,  p.  396,  407}  V.  J8.  p.  450,  6 1 0,  618;  V. 
26,  p.  2«8.) 

Oreat  Watem  {Canada).— Thb  above  flgurcs  are 
given  In  pounds  sterling.  Company  operates  several 
roads  In  Canada,  amoimting  to  156k  miles,  and  the 
Det.  A  MIIw.,  180  miles.  For  tbe  half  year  ending 
July  31,  1877,  ths  gross  neelpts  were  £370,514: 
working  expenses,  £275.716;  net  earnings.  £9t,798. 
(V.  24.  p.  3a«,  4U7;  V.26  p.  113  186,617)  V.  «, 
p.  S65  ) 

GnemilU  S  CWi/wuMo.— This  company  dcfanllsd 
seveial  years  since,  but  compromise*!  with  Its  bond, 
holders.     (V.  20,  p.  568;  V.  22.  p,  ilo.)       • 

nannUxU  <t  St.  JiwspA.— The  company  bos  about 
$2,SOi),00Oln  hmd  notes,  and  about  100,0^  acres  yet 


unsold.  In  1877  gross  ssminn  wets  $1,UI.M5:  act. 
|7J.5.4;8.    Interest  charge,  $<W,Oaa     The   bead 
secnred  on  Isnd  notes  hsve  a  ainktax  fnad  of  t25,a0l> 
per  yr     (V.  24,  p.  40, 198,  SB8, 614:  V.  a\  p.  lt»,  181. 
2ir,  381.  401.  43J.  S«;V.  2a,  P.  HI.  990.) 

Uarritburg  Furum.  It.  Jit  *  X«an>i««r.-Lsssid 
to  Penn  RR  ,  which  owns  s  maioritr  of  lbs  stock. 
<C /MML-'Tbls  I 


Hartford,  ProHdmai 

a  part  of  the  proposed  :ins  of  tbs  It.  T.  A  NsW 
Eni'lsncl  Railroad.  Gross  earnings  tSIt-T,  $8(7.M4; 
net,  $215  »JS.    (V.  S2.  p.  87,  304;  V.  24.  p.  IS«.) 

//oiuo/onii;.— Lease*  Berkshire  Bailroad,  BtocK. 
bridge  A  Pittsflold.  and  West  Stockbrtdgs.  Groaa 
earnings  In  1876-7  were  «5-»,407;  net,  $164,630.  (V. 
81,  p.  MS;  V.  24.  p.  974.) 

ifmuton  <t  Ttxat  OntraL  -Or>iss  eammi*  for  t«a 
months  ending  Feb..  1«7«.  were  $2.3M.«II;  ast, 
$tt3;,797.  March.  TT,  aupllr.all<in  was  nsds  for  a 
receiYer.bat  failed.  iV.  W.  p.M,  «».»«.  tT».«», 
846.  869.  420.  444,  4611,  495,  518;  V.  tO,  p.  B?:  V.  «, 
p.  41,  290,  334.)  „ 

Huntiiiatim  <t  Broad  Tbp.  -  Capital  stoek  ts  $!,• 
OVl.ano.  Gross  esmlngs  In  I87S  were  $2n)L  141;  act. 
*  1 41.8 15.  Interest  passed  on  8d  morlCMte  boods. 
(V.  22,  p.  906:  V.  ii4,  p.  3B9  >  ,  ._^ 

lUlntAt  C«A('a/.— The  ceneral  marts,  of  lONai^ 

Idcs  for  sll  bond*  outstindlng.    II  l»  Imlteaia 


»l5,0OJ.O0a  The  <>>mpany  has  beeoaks  la 
In  the  purchase  of  the  N.  O.  Jack.  *  Ot.Ksctb.ja 
foreclosure,  and  has  s  slmllsr  tatsrs<*lBlba 
MIsslrslppI     CentnU.     sold 


Ksniiaas 


causes  .-.  — _  - .      . 

following  Is  a  comparison  for  four  yaais: 

Gross  Net 

Tear.  Earalnf*. 

lSS-.::::*?:oS:«     -tutm 
{?fl::::;:::  ?:S:S?      l^S,^ 

(V.  94.  p.  Ill,  la 4. 138,  SM.  «M.  8  8;  y.»,9. 

4U;  V.  98,  p.  1M.> 


nt,rm 


zxu 


RAILROAD  STOCKS  AND    BONDS. 


[April  27,  1878. 


SubHcrlbers  will  coiirer  a  great  lavor  bf  giving  liuinedlatd   notice  of  any  error  discovered  tu  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  &c.,  see  notes 
at  the  bead  ot  tirst  pa^e  ot  tables. 


Tndiatwpolis,  Bloominyion  tC  Wetit. — Ist  mort.,  gold. 

2d  mortiscage 

Ind.,  Bloom.,  <&  W.,  E.vtensiou,  l.st  mort.,  pold 

rnrf  j«)i>o;ts  Dec.  (f-AVr.— 1st  M.,.cId(tor$l, 800,000) 

2d  mort.,  {hio^tnic  noiids  only  till  .Tuly,  1881) 

Indianapolis,  CiiH'intKtfi  iC  l.atai/clfe — Stock 

Preferred  stock  (Lssucd  for  f uii(i<'d  debt  bonds) . .  - 

Indianapolis  &  Cincinnati  of  1858 

Indianaitolis,  Cincinnati  &i  Lafayette 

do  do  do        

Fundtd  interest  lionds,  coupon 

Equipment  bonds,  registered 

Cin.  &  Ind.,  1st  mortgaKe 

do  2d  Jt.,  guar.  (.■{!  1,000,000  due  '77  ext.  to  '92) 
Iniiianapolis  it  Hi  Louis— 1st  mort.,  in  3  scries 

2d  mortgage 

K(|nipmcnt  l>ond8 

Znduin(tpolis<£  Vi«cc»nes— 1st  mortgage,  guar 

2d  mortgage,  guaranteed 

International  t&  Uveal  Xorlhern — Consol.  stock 

International,  Ist  mortg.age,  gold 

Httuston  &  Great  Northern,  let  mortgage,  gold... 

International  2d  mortgage 

Houston  &  Gt.  Northern  2d  mortgage 

Iowa  lulls  i£-  A'ioi/x  C'lVy— Stock 

1st  mortgage,  April  1, '69 

Jackson  v.fPens.it  J/o6.— Florida  State  bonds,  gold. . . 
■Jefferson  f Pu.j— 1st  &  2d  morts.  (Hawley  Branch) . . 

Ist  mortgage  (Susquehanna  to  Carliondale) 

Jeffersonrille,  Mailijuni  t£-  Indianapolis — Stock 

Indianapolis  <fe  Madisoji,  1st  mortgage 

Jeff.,  Mad.  &  Ind.,  1st  M.  (s.  f.  $15,000  per  year). 

do  do       2d  mortgage 

Joliet  (f-  Norlhern  Indiana — 1st  mort.,  guar  by  M.  C. 
Juutlion,  Philadelphia— le,t  mortgage 

2d  mortgage 

Kansas  City,  St.  Josephd:  Council Uluffs — Stock 

Ist  mortgage,  Council  BlulTs  &  St  .Joseph 

Kansas  City,  St.  Jo.  &.C.  Bl.,  mortgage 

do  do  income  '.jonds,  reg. . . 
Kansas  Pacific — Stock 

1st  mort.,  gold,  coup.,  on  140  miles  west  Mo.  Riv. 

Ist  mort.,  gold,  140th  to  393d  mile 

2d  mort  (to  U.  S.  Gov.)  on  394m.  west  Mo.  Kiver. 

Ist  M.,  394th  to  etanh  mile,  I'd  gr.,  3,000,000  ae's 

Ist  mort.,  coup.,  (Leavenworth  Branch) 

Income  bonds,  coiy)on,  3d  mortgage  on  427  miles. 

1st  land  b'ds,  cp,  or  reg.,  gold,  on  2,000,000  acres 

2d  land  mort.,      do  do  do 

Funding  mortgage 

Arkansas  Valley,  1st  mortgage,  gold,  guaranteed 

June.  C.  &  Fort  K.,  Ist  mort.,  gold,  laiid  gr.,  guar 
Kentucky  Central — 2d  mortgage 

3d  mortgage 

Keokuk  <£■  Des  Jfoi/irs— 1st  mortgage ., 

Funded  interest  l)onds 

Knox  d:  Lincoln— 1-^t  mortgage 

T.afayettc  liloominijlon  <4  J/iK«.— 1st  mortgage 

Lafayette  Munrie  <f-  Illoomin(/ton— 1st  mortgage 

iMke  Hhorett  Michiyan  Southern — Stock 

Guaranteed  10  per  cent  stock 

Con<ol.  1st  mort.,  (sink,  fund,  1  per  cent)  coupon, 
do  do  do        registered 

2d  mortgage,  do.  (for  ,$25,000,000)  coup,  and  reg. 

Income  bonds  (s.  f.  $(500,000  per  jt.)  coup,  or  reg. 

Mortgage  bonds  of  Oct.,  1869,  sinking  fimd 

Ist  mortgage,  sinking  fund,  M.  S.  »fc  N.  I 

2d  mortgage  (C,  P.  &  A.  RE.)  registered  bonds.. 

3d  mortgage  do  

Lakesliore  dividend  bonds,  April,  1869 

Ist  mortgage  (C.  <k  Tol.  RR.)  sinking  fund 

2d  mortgage  do  

Buflalo  &  Erie,  mortgage  bonds 

do  do  

do  do  

Det.  Monroe  &  Tol.,  1st  mort.,  coup.,  guar 

Kalamazoo  &  White  Pigeon,  1st  mortgage 

Schoolcraft  tSi  Three  River.  1st  mortgage 

Kalajuazoo  At  Schoolcraft,  1st  mortgage 

Kalamazoo.  Allegan  &  Gr.  Rapids.  1st  mortgatre 


Miles 

of 
Road. 


202 
202 
217 


184 
184 
90 
151 
179 


20 
20 
71 
71 

117 
117 
519 
204 
2.55 
204 
255 

184 

250 

9 

38 
220 

86 
159 
159 

44 

4ifi 

274 

52 

274 

673 
140 
253 
394 
245 
34 
427 


56>2 

33I3 

99 

99 

162 

"49 

82 

37 

1181 

864 
864 
864 

864 

451 

95 

95 

258 

162 

162 

88 

88 

88 

62 

37 

12 

13 

58 


Date 

of 
Bonds 


1869 
1870 
1872 
1876 
1876 

1875 
1858 
1867 
1869 
1873 
1873 
1802 
1807 
1869 
1870 
1871 


1871 
1872 
1874 
1874 

1869 
■1870 

1867 
1869 

1862 
1866 
1870 


18(i6 

1877 
1877 

1865 
1866 
1865-7 
1869 
1866 
1866 
1870 
1871 
1876 
1873 
1873 
1853 
1855 
1874 
1874 
69-'72 
1871 
1871 


1870 

1870 
1873 

1872 

i8r>9 

1855 
1859 
1867 
1869 
18.55 
1866 
1862 
18(i6 
1808 
1876 
1869 
1867 
18(!7 
1868 


Size  or 
par 

Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 
50 
100 

500  &c. 
1,000 
1,000 

150  &c. 

500  &c, 
1.000 
1,000 
1,000 
1 ,000 

1 ,000 

500  &c. 
1,000 

I'.ob'o 

1,000 

1,000 

1,000 

100 

500  &c. 

1,600 

1,000 

100 

500  &c, 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

1,000 

100  &<■.. 

100 

100 

1,000 

1,000 

1,000 
1,000 

100  ,tc. 

250  &e. 
1,000 

I'oo'o 

1,000 
1,000 
1.000 
lOO&c. 
100  &c, 

i',6oo 

1,000 
100 
100 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  &c. 
1,000 
1,000 
1,000 
1,000 

500  &c, 
1,000 


Amount 
Outstanding 


$5,000,000 

1,500,000 

5,500,000 

38,000 

2,667,000 

5,587,150 

l,41Si,100 

1,600,000 

2,800,000 

1,767,000 

440,300 

353,000 

500,000 

1,497,000 

2.000,000 

917,000 

500.000 

1,700.000 

1,450,000 

5,500,000 

3,264,000 

4,084,000 

2,448,000 

3,002,000 

4,625,000 

2,960,000 

4,000,000 

300,000 

2,000.000 

2,000,000 

397,000 

2,409,000 

2,000,000 

800.000 

500,000 

300,000 

2,789.413 

500,000 

4,493,428 

2,488,000 

10,000,000 

2,240,000 

4,063,000 

6,303,000 

6,404,000 

600,000 

4,275,350 

1 ,605,250 

1,500,000 

1,500,000 

1,125,000 

600,000 

844,000 

237,000 

2,300,000 

254,800 

2,395,000 

1,300.000 

606,000 

49,466,500 

533,500 

\  7,727,000 

9.105,000 

3,395,000 

1,071,000 

5,250,000 

1,000,000 

1,000,000 

1,402,000 

1,595,000 

849,000 

200,000 

300,000 

2,850,000 

924,000 

400,000 

100,000 

100,000 

840,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent, 


I'- 
7g. 


7 
7 
7 
7 
10 
7 
7 
7 
7 
8 
7 
6 

1  S- 


1 

7 

8 

7 

7 

1% 

7 

7 

7 


7 
7 
6 

6  g. 


A.  &  O. 
F.  it  A. 
J.  &  D. 
M.  &  8. 
M.  &  S. 
J.  &  D. 
J.  <fc  J. 
Various 
A.  &  O. 
J.  &  J. 
F.  &  A. 
M.  &  N. 


R- 


7 
7 
7 
7 
7 
10  ^ 
7  g. 
7g. 
7 
7 
7 
8 
6 

l^' 
7  g. 

2 

5 

7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
■  7 
7 
7 
8 
8 
8 


Wlien 
Pay'ble 


&  O. 
&  J. 
&  J. 
&  O. 
&  J. 


A.  &  O. 
J.  &  J. 
F.  &  A. 
F.  &  A. 

Q.-M. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.   &   J. 

Q.-F. 
M.  &  N. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  .fe  O. 

J.  &"j. 
J.  &  J. 
A.  &  O. 

F.  ■&  A. 
J.  &  D 
Payable 
M.  &  N 
M.  &  N. 
M.  &  S. 
J.  &  J. 
M.  &  S. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
M.  &  8. 
J.  &  D. 
A.  &  O. 
A.  &  O. 
Various 
F.  &  A. 
F.  &  A. 
F.  &  A. 
F.  &  A. 
J.  &  J. 
Q.-J. 
J.  &  D. 
A.  &  O. 
A.  &  O. 
M.  &  N. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
M.  &  S. 
A.  &  O. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.   cfe  J. 


Where  PayaWe  and  by 
Whom. 


New  York, 
.do 
do 

New  York,  Co.'s  Office, 
do  do 


N.  Y.,Amer.  Ex.  Bank, 
do  do 

do  do 

do  do 

do  do 

do  do 

New  York  and  Boston. 

N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

N.  Y.,  Farm.  L.  &  T.  Co. 
do  do 


April,  1888 

Feb.,  1897 

Jimc,  1899 

Sept.  '78,'80,'83 

Sept.  1,  1883 

Dec,  1892 

J.an.'82,'87,'92 

July   1,  1919 

Oct,    1,  1900 

July   1,  1881 

1908 

1900 


N.  Y.,  National  City  B'k 

do  do 

do  do 

do  do 


N.  Y.,  Nat.  Park  Bank. 

New  York. 

Honesdale  Nat.  Bank. 

N.  Y.,byErie  Railroad. 

N.  Y.,  Fai-m.  L.  &  T.  Co. 

do  do 

do  do 

do  do 

N.  Y.,  Farm.  L.  &  T.  Co. 

Philadelphia  Office. 

do  do 


Boston,  at  Office, 
do  do 

do  do 


N.  Y.,  Bk  of  Commerce. 

do  do 

I3  by  transportation. 
N.  Y.,  Loud.  &  Frankf't, 
N.  Y.,  Bk  of  Commerce. 

do  do 

N.  Y.,  Lond.  &  Frankf't, 

New  York. 

do 

New  York  &  Frankfort. 

New  York. 

N.  Y.,  B.ouk  of  America, 

do  do 

New  York  Office. 

do  do 

Bath,  First  Nat.  Bank. 

New  York. 


N.  Y.,  Chase  dtAtkics. 
do  do 


§l|| 

«  ?  «3 

•I'O'a  a 
«  a  a  o 
*  EC  «"2 


Bonds — Princi- 
pal, W'hcn  Due. 
/S(oc/i-s— Last 
Dividend. 


Oct.,   1909 

Oct.,   1890 

1912 

Jan.   1,  1906 

July  1,  1906 


April  1,  1911 
Jan.    1,   1900 

Feb.,  1904 
Feb.    1,   1904 

Mar.,  1878 
April  1,  1899 

1900 
1887  &  1889 
Jan.    1.  1889 

May,   1878 
May    1,  1881 
Oct.    1,  1906 
July  1    1910 


July   1,  1882 
AprUl,   1900 


Jan.  1,  1880 
Jan.  1,  1907 
Jan.   1,   1907 


Aug.  1,  1895 

June  1.  1896 

1895  to '97 

May    1,  1899 

Jan     1,  1896 

July   1,  1916 

July   1,  1880 

Sept.,  1886 

Oct.,  1879 

April  1,  1903 

April  1,  1903 

March,  1883 

June,  1885 

1904 

1884 

1880-1902 

Aug.,  lilOl 

Aug.,  1901 

Feb.   1,   1878 

Fell.    1,  1878 

July   1,  1900 

July   1,  1900 

Dec.    1,  1903 

Oct.    1,  1882 

Oct.    1,  1879 

May   1,  1885 

Jan.    1,   1880 

Oct.    1,  1892 

April  1,  1899 

July   1,  1885 

April  1,  1886 

July   1,   1882 

Sept.  1,  1886 

April  1,  1898 

Aug.   1,  1906 

Jan.    1,  1890 

July   1,   1887 

July   1,   1887 

July    1,  1888 


InataTtOjioiis,  Bloomin^ton  A  Western- — Default  was 
first  made  July.  1874,  autl  decree  of  foreclosure  made 
in  May,  1877.  Receiver's  certificates  issued  to  cou- 
eiderable  amount,  'ihc  Danville,  Urbana,  Bloom- 
in^tou  &  Pekin  ig  part  of  this  road.  Net  carnmys 
of  main  line  in  i8'.'i-7,  $319,5i;7.  Weftem  extension 
deficit  on  I'peratioiis.  845,106.  (V.  24,  p.  156,  468, 
S42,  590;  V.  :i!5,  p.  K,  162,  357.  407.  Ml;  V.  26,  p.  67, 
190.) 

IndianajiotiK,  Cincinnati  <fi  Lafayette.— Tiio.  com- 
pany  defaulted  .luly,  1876,  and  Mr.  lugalls,  President, 
wati  appointed  receiver.  Gross  earnings  1^76-7, 
$l,3n,209;  expenses,  $775,426;  net  earnings.  J5:«,- 
783.  (V.  S4,  p.  181,  273;  V.  S5,  p.  182,  380;  V. 
23,  p.  205.) 

Indianapolis,  Decatur  <£  Snrinafield—Th\s  em- 
braces the  former  Indiana  &  Illinois  Central.  The 
second  mortguge  is  issued  10  holders  of  old  I.&  I.C. 
firsts,  and  till  July.  1S81,  Interest  is  payable  out  of 
net  earnings  only,  if  sulilcient.  Gross  earnings, 
1876-7,  $101,105;  uet,  $17,719.    (V.  25,  p.  511.) 

Indianapolis  •&  St.  Lou's.—Tha  stock,  $600,000,  is 
owned  by  Pennsylvania  Co.  and  C.  C.  C.  &  L  This 
company  forms  part  of  the  Pennsylvania  system,  and 
leases  the  St. Louis.  Altsn  &.  Terre  Haute.  In  18  d-~. 
net  earnings  were  $  81,8 12.  (V.  24,  p.  495;  V.  26. 
p.  95.) 

Indianapolis  <&  Vincennes.—l'  contro'led  by  Penn. 
Co  ,  through  stock  ownership,  and  interest  is  guar- 
anteed by  Penn.  Railroad.  Net  earnings  in  ls75 
were  $32,708.    (V.  20,  p.  426.) 

IrUernatlonal  it  Great  Xorthern  ( Texas).— TWs  was 
a  consolidation  of  the  International  and  the  Houston 
&  Great  Northern.  Interest  passed  and  funded.  The 
company  had  an  issue  of  Texas  t)onds  granted  it, 
but  the  grant  was  repealed  and  and  given  instead. 
Receiver  appointed  Aiiril.  1878.  Net  earnings,  1377, 
$505  0(0.  (V.  S?,  p.  308;  V  23,  p.  403;  V.  24,  p. 
899;  V.  26,  p.  342.) 

Iowa  Falls  *  Sioux  C«y.— Leased  to  lUinoia  Cen- 
tral at  35  per  cent,  on  earnings. 


Iron  .Mountain,  Chester  &  JFastern.— This  was  for- 
merly the  Chester  &  Tamaroa.  Bonds  are  in  de- 
fault since  1873,  and  foreclosure  sale  ordered.  (V. 
22,  p.  614.) 

Jacksonville,  Pensacola  tfe  Mobile. — This  road  is 
mortgaged  for  a  like  amount  of  Florida  State  bonds, 
and  IS  held  by  the  ^^tate  and  noticed  for  sale  April 
2, 1877.  (V.  22,  p.  158;  V.  2i,  p.  63,  256,  576;  V.  24, 
p.  40,  204;  V.  23,  p.  212.) 

Jeff'erson.— Leased  to  the  Erie  Railway  Company, 
which  pays  interest  on  the  bonds.    (V.  14,  p.  6i!8.) 

JeffersonvU'e,  ifadison  tft  /nrfi(CT(y70/i«.— Leased 
Jan.  1,  1S73,  to  Pennsylvania  Company  for  interest 
and  sinking  fund  of  bonds,  and  7  per  cert,  a  year 
on  stock.  Lease  guur;inteed  by  Penna.  Railroad. 
In  1871,  gross  earnings  were  $1,177,976;  net  earn- 
ings, $i:)9,03.'J.    (V.  26,  p.  192.) 

Joliet  <t  Northern  Indiana.— M'tch.  Central  offered 
to  extend  with  a  6  per  cent,  bond,  but  court  decided 
that  total  rent  must  be  applied  to  principal  and 
interest  of  bonds;  etill  in  litigation.  In  Jan..  1878, 
a  7  per  cent  bond,  guaranteed  by  M.  C,  offered. 
(V.  2i,  p.  667;  V.  -24,  p.  445;  V,  26,  p.  592;  V.  26,  p. 
40.) 

Junction  [PhU.^ — Owned  by  connecting  companies. 
Cost  of  road  $898,321;  paid-upstock,  $185,000. 

Kansas  City,  St.  Joseph  <fc  Council  Bluffs— The 
above  statement  is  made  of  the  securities  as  issued 
since  re. organization.  Annual  report  of  operations 
in  1876,  and  outline  of  plan  for  issue  of  securities. 
in  V.  25,  p.  62.    (V.  22,  p.  213,  495;  V.  2ii.  p.  390.) 

Kansas  Pac— In  1877 gross ear'nge  were S3,2-<4.7M, 
and  net  earnings  $l,!i67,777,again8t$l,'^6i',4ii;  in  1876 
and  $1,.')7-.',KS0  m  167-5.  'I  he  'earnings  made  on  each 
mortgage  division  are  shown  in  V.  26,  p.  1»2.  The 
land  gnint  is  m  two  trusts,  2, ('00,000  acres  in  thc'first, 
from  the  1st  to  the  380th  mile  (on  which  »70-(.371 
land  notes  were  receivable  .\pril  :8;8i,  and  8,000.- 
OCO  a;rcsin  the  second,  from  3iOth  mile  westwaid, 
on  widch  about  »375  UOO  land  notes  were  out.  The 
company  paid  half  the  interest  on  its  bonds,  (ex- 


cept incomes),  after  defaulting  in  1873,  up  to  No- 
vember, 1876,  and  then  went  into  hands  of  re- 
ceivers. The  Ark.  Valley  road  will  be  sold  in  fore- 
closure May  7,  1878.  (V.  84.  p.  136,  444,  5  41;  V. 
25,  p.  407,  450,  569;  V.  26,  p.  192,  391.) 

Kentucky  Central.— This  was  formerly  Covington 
&  Lexington.  The  company  recently  purchased 
the  Maysviilc  &>  Lexington  road.  lu  May,  1877, 
it  i)ai<l  a  dividend  of  3  per  cent  on  prefeired  etocl£ 
of  $500,000  and  2  per  cent  on  common  stock  of 
$4.500,(;0.).  Gross  earnings  1875-6,  »66;3,113:  net, 
$307,572.    (V.  24.  p.  4:)6.) 

Keokuk  <fe  Des  Moines.— Yormerly  East.  Div.  of  Des 
Moines  Valley.  The  stock  is  $1,524,000  pref.  and 
$i, 400,000  common.  Coupons  due  Oct.  1,  1877,  and 
April  1,  1878,  funded  into  scrip.  In  year  1876-7 
gross  earnmgs  were  $581,999;  net,  $1"0,443.  (V.  22, 
p.  588;  V.  24,  p.  S 1  7;  V.  25,  p.  ■■!12.) 

Kn/>x  t&  Lincoln. — In  1877  net  earnings  were  $46,- 
943.  Interest  i*  paid  on  bonds  by  cities  and  towns. 
Annual  report  for  1876,  V.  22,  p.  304. 

Lafayette  BloomtnQtcm  it  JAiss.— Formerly  leased 
to  Tol.  Wab.  &  W.:  now  to  Laf.  Muncie  &  Bloom. 
(V.  23,  p.  353;  V.  »4,  p.  445,  46S,  518.) 

La/at,ette  5fnnc'e  <&  Blcatnington. -In  bands  of 
receivers.    (V.  24.  p.  468,  518.) 

Lake  Shore  <fe  Michigan  Southern.— The  bonds,  as 
above  given,  r.rc  the  amounts  actually  outstanding 
after  deducting  tliose  in  sinking  funds.  The 
annual  statement  in  December,  1877,  is  m  V.  25^ 
J).  611.  The  annual  report  for  1876  was  published 
in  the  Chronicle.  V.  21,  p.  418.  The  foliowiiut 
shows  a  iummary  for  the  years  named  : 

1876.  1875.  1874. 

Miles 1,176  1,175  l,17i 

Gross  earnings..  $13,949,176  $14,434,198  $17,146,180 
Qporat'g  exp'^es.  9,.'>74,835  10,53:,500  !1, 152,371 
Net  earnings....      4,874,341       3,902,6ir7       5,993,759 

Stock 50,000.000      60,000,000      50,000,000 

Total  debt 37,524,000      37,774,000      38.035,000 

(V.  2%  p.  33,  254,  622;  V.  M,  p.  16,  418;  V.  85,  p. 
16,63,  S30,  510.) 


April  97,  1878.] 


RAILROAD    STOCKS    AND    BONDS. 


xzifl 


Habserlb«rs  will  eoafar  a  (real  raTor  br  Kirlns  ImaaaAlat*  aollea  of  anr  arror  4Uaair«ra«  la  tliaa*  T«kl««. 


DESCRIPTION. 


For  axplanation  of  ooluniu  headlnm,  Ac,  tee  note* 
ut  tile  bouil  of  tlrst  piixu  of  tulilos. 


Jjakr  S/tttrr  **  Michigan   Snuthern—fCnHtinuat)- 
Kiilaiiiazoii,  Alli'>niii  il:  (ir.  It.,  Htock,  (1  per  ct.  guar. 

JitiutKiiiwii  Jc  Fniukliu,  IkI  mortgage 

il'i  <Iu  'Jtl  inortgugo 

/."'  Mk 


I 


J.I' '  ilrh.  <t  iV.  ir.— lilt  inort.,  guar 

Leaviii..  I. (III-.  .*  (<(i/p.— 1st  mi)rt.,l.gr.  ,B.f.,ooiiv 

Kiinsa.-*  (.'.  .v  Hiiiita  Fo,  Iwt  mort.,  guar 

8outln'i-ii  KimsaM.  litt  iiiort..  Kuar 

Lehiijh  it-  /.'rr/.-(ifr(iMMa— 1st  iiiortgiigo 

Ijehiijh  yiiHi'i/~iiUn'kt  coniiiioii  niut  prof 

iMt  Hioiii;ai:o,  cotipoii  aiul  regl8tore<l 

iiil  iii.Mliraiti',  ri'u'istiTi'd 

<  iMi-ol  iimrt.. Kold.  $  vV  £  (».  fd.  1  p.o.  v'ly)  pp.i  rcg 

Kastoti  .*!  Amlvo.v.  iHt  iiiortgikge  (for  $10,000,000) 

I  )i' hull  I  Lmid  Com  puny  !)ondH.  oudorsod 

J.ririshin'i/  Centre  cC  Sjtntre  Creek — lat  mortgage 
JLiid'-  Mill  III  i— stouk,  vuiiimou 

l«t  iiiciitKaico 

Str.Mt  loiiiu'otlou  bd8  Ooliitly  wlthCiii..b  Ind.UR.) 

LillU  Hm-I;  <t  Fort  Si«i<A— Now  stock 

1-1  M..  ldKr't(75O,OO0ao«)8.fund(for$3,O0O,O00) 
I.ii.'li-  X  /.i(i//A't'i— Stock 

1-t  iiiiiitv'aec. slnktug  fund, extended  1S77 

Logan.iji' I .  Craicruriitv.itS.  W. of  /»<<.— Ist  mort.,  g 
Long  Hill n il—St oik 

l8t  mi>rti.'iif;r,  oxtiMiHlou 

Ist  lu.Hi  u-M ',-(',  ( ili'uoovo  Br 

Iftt  mln■t^'al;l^  main 

Newttiwii  .V  Fhisliing,  guar 

Now  York  A  Uockawiiy,  guar 

Smitluown  &  Port  Jclferson 

Xiouixr.  I 'ill.,  it  Lex.—lMiiiav.  I'ndo  Louisv.i  Fraakf.) 

louisvilli' Cincinnati  &  Lexington,  l»t  mort 

Ncwni.irlpijrc.  cnupou,  for  $1,000,000 

Zouisrillr  if  Vas/i  ri7/e— Stock 

I..'in~\ilU' loan,  main  stem  (no  mortgage) 

I.ri.;iiii>u  bninoh,  Louisville  loan 

I.A'l>:tii'Hi  branch.  Ist  mort;r;ii;o 

do       extension,  Liniisville  loan 

ConsolidatiMl  1st  mortaajte  tor  .$8,000,000 

2d  morti.'ii,tfe  }>onds.  gold,  coup 

Mempliis  A^  Ohio,  1st  mort.,  sterling,  guar 

Memphis  \- Clarksvllle  l)r.,  1st  mort.,  sterling 

Zioujell  it  Lttwrenre—Htwk 

Zykens  1  ((//ci/— Stock 

Maeoii  it  .1  M.f/i(*(a— l8t  mortgage 

2d  mort..  endorsed  by  Georgia  Railroad 

Uadison  it  I'ortaife — 1st  mort.,  gold 

MaKoniiii/  t'od/.— 1st  mortgage,  coupon 

Manehesirr  it  La ir/nicc— Stock 

Uame  Cen //•«/— Stock 

l»t  mort  t'aw.  ccnisolidated .- 

Bonds  (.f  1 ,100,000  loan)  A.  &.  K.  HR.  

Extension  bonds,  1870.  gold 

Maine  Central  loan  for  $1,100,000 

Leeds  &.  Fanuington  Railroad  loan 

Androsco^-gin  Railroad,  Bath  City  loan 

Portland  .^  ICeunebec,  1st  moit.,  extended 

do  do         consolidated  mortgage 

Belfast  it,  Moosehood,  Ist  mortgage 

VatuHekl  .f  FramingTiam — Ist  mortgage 

Marietta  <t  Cineinnati — Stock,  common 

Stock,  1st  profeiTed 

do      2d         do        

Ist  mortgage,  dollar 

Ist  mortgage,  sterling 

2d  mort  gage 

8d  mortgaire 

4tl.  Mieriv:ai,'e  for  $l.O(X),0i)0 

Scioto  tt  Hoekini;  Valley  Rli.,  Ist  mortgage 

Bait.  Sh  iirt  Line,  stock,  8  p.  c.  guar  by  M.  <fc  C... 
do  do         1st  mort.,  guar,  by  M.  ik  C 

Cincinnati  &.  Baltimore  RR.,  stock 

do  do  1st  mortgage 

ilaniurtle,  U.  it  O— 1st  mort.,  I'd  gr.,  M.  ii  O.,  coup. 

1st  mort..  I'd  gr.,  H.  &.  O.,  coup 

2d  mort.,  land  grant,  M.,  H.  iSc  O.,  coup 

Sdmort.,    do       do      do  


MUea 

of 
Road 


SI 

Bl 

22 

17 

21 

149 

32 

10 

15 

301 

101 

101 

232 

00 

li) 

19U 

81 

i23 

123 

31 

31 

02 

158 


95 

4 

10 

li) 

65 

175 

175 

737 


392 

392 

130 

83 

12 

20 

77 

77 

39 

43 

26 

355 

355 

19 

"38 


33 

22 
31'2 


188 
183 


30 

"so 

44 

94 

109 


Date 

of 
Bonds 


18S3 
1860 

1865 
1870 
1860 
1870 
1872 
1867 

1863 
1870 
1873 
1877 
1872 


18.53 
1864 

1873 

1877 
1870 

1860 
1864 
1868 
1873 
1871 
1871 
1831 
1867 
1877 


1856 
1863 
1863 
1868 
1873 
1871 
1872 


1867 
1869 
1870 
1872 


1872 
1860-1 
1870 
1868 
1871 
1861 
1863 
1863 
1870 
1869 


18^11 
1861 
1866 
1870 
1873 
1866 

1869 


1872 
1871 
1872 
1873 


Size,  or 

Par 
Value. 


•  .... 
1.000 

1,000 
so 

1,000 
1.000 
1,000 
1,000 


50 
1,000 
1.000 
1,000 

1,000 

'so 

1,000 
1,000 

1,000 

so 

SOOifcc. 

100  &0. 

90 

500 

'500 

500 

500 

500 

1.000 

1.000 

100  ic. 

100 

I'.ob'o 

1,000 
1,000 
1.000 
1,000 
£200 
«200 

Too 

1,000 

1,000 

1,000 

1,000 

100 

100 

100  ic. 


100 

100 

500  Ao 

"so 

50 
50 


100 
1.000 


1,000 
1,000 
1,000 
1.000 


AmoDot 
Ouutnadlug 


$110,000 

4:i.'i,ii<M> 

5(K).0<)<) 
4.10.IMKI 
31 1  .IMiM 
600,r)00 
S.OOO.OOO 
7'JO.OOO 

nio.ooo 

3(M),000 

27.2.'H,835 

5,(K>0,000 

6,000.000 

13.301,000 

Hold  by  L.V. 

1.61),, 000 

1,543.000 

4,608,000 

1,300,000 

523,000 

5,000,000 

2,000.000 

2,646,100 

492.000 

1,. 500,000 

3,300,000 

175.000 

150,000 

l,121,.50O 

108,300 

2.50.000 

600,000 

100,000 

3,000,000 

I 

9,003.218 

84i).000 

225.000 

77.000 

333.000 

7,070,000 

2.000,000 

3,500.000 

2,336,730 

200.000 

600,000 

400,000 

370,000 

imo.ooo 

1.4SO,000 

1,000,000 

3.620,120 

3,898,000 

1,100,000 

496,.500 

756,800 

033,000 

423,000 

217.300 

1,166,700 

1.50.000 

300.000 

1,408.912 

8,130.710 

4.460,368 

2,4.50,000 

1,0.50.000 

2,.500.000 

3,009,000 

2,001.000 

300.000 

1,125,000 

750.000 

1,200,000 

500.000 

1,910,000 

2,000,000 

840,000 

706,000 


IWTKRKBT  OR  DIVIDClim. 


3 

7 

7 

2>« 

7 

7 
10 
10 

8 

7 

1 

6 

7 

7 
7 
2 
6 
6 

"l 
3 

7 
8g. 

"i' 

6 

7 

7 

7 

7 

6 

7 

7 

1>« 

6 

6 

7 

6 

h- 
%'■ 

2>a 

7 
7 

?«• 
5 

"¥ 

6 

«<^- 

6 
6 
6 
6 

«^- 

"s's. 
3  8. 

7 

I'- 
8 
8 
7 
4 
7 
4 
7 
8 
8 
8 
10 


A.  *  O. 
J.  A  J. 

J.  Il  a. 

F.  A  A. 
A.  A  O 
J.  A  J. 
M.  A  N. 

F. 'aa. 

1.  A  I). 
M.  A  8. 
J.  A  D. 

I.  'a  "j. 

a.  A  N. 

Q.— M. 
if.  A  N. 

Various 


Rate  per 
Cent.      Payable 


A  J. 
A  J. 
A.  A  O. 
q.—F. 

F. 'a'a. 
M.  A  N. 
MA  N. 
M.  A  N. 
A.  A  O. 
M.  A  8. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
F.  A  A.I 
A.  A  O. 
Various! 
.M.  A  N. 
A.  A  O. 
A.  A  O. 
.M.  A  N. 
J.  A  D. 
F.  A  A. 
A.  A  O. 
ti.-F. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
A  J. 
M.  A  N. 

a.'ao. 

F.  A  A 
A.  A  O. 
J.  A  J 
J.  A  J. 
J.  A  J 
A.  A  O. 
A.  A  O. 
M.  A  N. 
J.  A  J. 


Wbara  Payable,  ( 
wbom. 


■( 


p4 


DiTtdaML 


Bee  pMeedbif  pace. 


Pittsburg  oniea. 

.V.  Y.,  Wlnsb.w,  I..  A  Co. 

S.  y.,  Il'k  "f  (.'otumeree. 

Sow  York  and 

Boston  OIBm. 

do 


Phlla<lelphla  Oni(y<. 

Reg.  at  offlre,  pp.  H'k  N.  A 

PliiladolpUla  onioe. 


do 


do 


Philadelphia  Offloa. 


CInelnnait. 

N  Y.,  Bank  of  America. 

Cincinnati. 


Boston. 

Philadelphia  Offloe. 

do 

N.  Y.,  Jones  A  Schuyler. 

Companv's  OtMce. 

N.Y.,8t.  Nicholas  N.Bk. 

do  do 

do  do 

do  do 

do  do 

Drexel,  Morgan  A  Co. 

N.  Y.,  Bauk  or  America. 

do  do 


Louisrille. 

N.  Y.,  Drexel,  M.  A  Co 

do  rio 

Louisrille. 

do 

N.  v.,  Drexel,  M.  A  Co. 

New  York. 

London,  Baring  Bros. 

do  do 

Bofiton. 

PhiiadelpUia. 

N.Y.,M.K.Je8up.P.ACo. 

do  do 

New  Y'ork. 

N.York,  Union  Trust  Co. 

Manchester  and  Boston. 


A  S. 
A  S. 
A  A. 
A  A. 
A  N. 
A  J. 
A  O. 
A  N. 
A  J. 
A  D. 
A  N. 
A  J. 
A  D. 
A  J. 
A  A. 
A   8. 


Bo8t.,Nat.  B'k(;om'rce. 

Boat.,  N.  Bk.  Commerce 

do  do 

do  do 

Portland. 

Bost.,  Nat.  H'k  Com'rce 

Portland.  .Me. 
Bost.,  Nat.  B'k  Com'rce. 

Belfast  and  Bosfm. 
Boston,  Bost.  Nat.Bank 


Bait.,  R.  Oarret  A  Sons. 
Ltmdon. 

BttU.,  R.  Oarret  A  Sons, 
do  do 

do  do 

do  do 

do  do 

Bait.,  Merch.  Nat.  Bank 

do  do 

do  do 

N.  T..  Company's  offloe. 

do  do 

do  do 

do  do 


'Vt.  1,  11*77 
Var.toJulir.V7 
JuBo  1,  MM 

Oet.    I,  1W» 
Jnly.  lOOO 
Mar.  moo 

I8S)2 
Pi-h..  1S97 

April  13,  197* 
June,  18011 


ISUi 


.n 


1923 


Jan.,  1803 
Kay    i,  1003 
Mar.  0,  1878 
188S 
194 


-fto 


Jnly   1,  1895 

Jon.,  1978 

Oct.,   1892 

Aug..  1000 

1873 

1890 

1884 

Jnly,  1898 

May,  1903 

April,  1901 

S<pt.,  1901 

Jau.,  1881 

Jan..  1897 

1907 

Feb.  II.    1878 

1896  A  198T 

1886 

Nor.,    1880-'83 

Oct,  15,  1893 

April,  1898 

Nor.   1,   1893 

Deo.,  1001 

Ang.,  1902 

Apl.  2,1878 

Feb.,  1978 

1887 

1879 

Oct.,   1890 

Jan..  1002 

May  1,   1873 

Aprll'i.'lOia 

1800  to  1991 

Oct.,   1900 

July,  1898 

July,  1901 

July,  1891 

April  1,   1883 

Oct.    1,  1805 

May  15,  1800 

July  1,  18;9 


Sept., 
Sept., 
Ang.  1, 
Ang.  1. 
May  1, 
July  1, 
April. 
May  1. 
Jan., 
Pee.  I, 
Nor.  1, 
Jan.  1, 
June  1, 
July  1, 
Aug.  1, 
Sept.  1. 


1886 
1866 
I99I 
1801 
1898 
1900 
1008 
19e« 
1978 
1901 
1977 
1000 
1803 
1901 
1803 
1003 


XowrwiM.— Leased  to  Plttsb.,  F.  Wayne  A  CUc. 
M  40  per  cent  on  gross  earnings.  Lease  transferred 
to Fennsyiv'a Company.  Neteomings,  187S,  <>S4,IT7. 
BlliUng  fond  baa  $14,000  bonds.    (V.  80.  p.  43a.) 

iMnenicorlA  Atch.AN. TT.— Operated  by  Mlssoori 
Pacific. 

htartnicorth,  Vimrenee  A  (Jn/w#tofl.— Defaulted 
on  Interest  Jnly,  1373.  Noticed  for  sale  in  foriicloa- 
areJuue.l,  1878.    (V.M.p.  158;  V.SO,  p.SW.) 

hiKUjh  A  £a«i<»!n>niui.— Operated  by  Central  of 
Kew  J  ereey  as  a  coal  roadU 

tAh\gK  YoL — This  company's  earnings  are  chiefly 
from  anthracite  coaL  'thb  gross  Income  from  all 
aources,  in  I8T6-7,  was  17,100.2:8:  net  $.'),«87,396. 
7he  Co.'s  report  gires  no  general  balance  »hect, 
nor  the  cost  or  ralae  of  Its  miscellaneous  inrcst- 
ments.  Of  the  E.  A  Amboy  mort.,  $5,000,000  have 
been  isincd  to  L.  V.  Company.  A  compotatlre 
statement  for  three  years  is  as  follows: 

lS7*-6.        18;5.«.        18?6-7. 
*Coal  (tons)  moved...  3,*r7..'ar    8.95I.H3    4..%i,124 

€htoss  earnings $8,0lfi,495  $7,019,648  $«,4ii.a% 

Operating  expenses..   3,ae«,)*(il    3,lt«),750   3,llU,821 


Not  e.imlngs $).T8.).iia.'i  $.3,205,396  $S,323,«t4 

Capital  stock  27.i  92,a»7  ST,a8,880  37,328355 

Fnuded  debt 22,129,000  iM,186.0aO  14,301.000 

Floating  debt 4«0,a08       635,813 

•  Anthraclto.  iV.  «4,  p.  11 0 ;  V.  23,  p.  S88; 

V.  M,  p.  67,  340.) 

LViif  tfi'iml.— This  company  leases  the  Colambns 
A  X'liii.  anil  both  are  leased  to  i^lttsburg,  Cincin- 
nati ,v  St.  I^uis,  suarantced  by  Pcnn.  BR.,  lessees 
assMm  lu-  iiit'Test  parment  on  bonds  and  8  per  cent 
on  «;o.k.  Net  earnin<;9,  1876,  (L.  M.  4  0.  A  X.) 
$-i.'  i,.')J5.     >  V.  20,  p.  4  4  7  ;  V.  »J,  p.  4«).) 

1MU»  Knek*  FoH  jTmiU.— Foreclosed  Dec.  10, 1874. 
Res)ri;»uizcd  and  slock  laraed  for  old  bonds.  The 
ew  m>i;i\ii  u  fjr  cJaj;rj;tioa    to  Fori  Smith. 


ProDo.-als  for  $W  000  bonds  received  by  trustees 
Msrch  30,  ltJT8.    (V.  21,  p.  418;  V.  U,  p.  63.) 

£U<2e&AMyUU(. -Leased  and  operated  by  Phila- 
delphia A  Reading.    Dividends,  7  per  cent. 

togantport,  CraujfordsvUU  it  3.  W.  qf  7n<i.— De- 
cree of  sale  made.  The  total  liabilities.  September 
1873.  reported  at  $4.097,<XXI,  of  which  $823,000  were 
receiver's  corllficatcs.    (V.  22,  p.  63;  V.  28,  p.  428.) 

Long  Mand.— Gross  earnings,  rear  ending  Sept. 
30, 1876.  $l,13(,7.'i<);  net  earnings,  $.183,606  (inclnding 
leased  lines  from  May  I) ;  interest  and  rentals, 
$2*6,831.  Net  eami  n«  for  three  years  before,  were : 
1874-5,  $213,801;  I8T)-1.  $317,831;  I8i»JJ,  $a65.W3. 
In  Jan.,  1876.  a  sale  of  stock  was  made  to  Mr.  Pop- 
penhnsen,  and  this  ro  id  afterwird  leased  the  Flush- 
in;  No.  Shore  A  Central,  and  the  So.  of  L.  I  .  and 
went  into  Receiver's  hands  October,  1877.  (V.  23, 
p.  112;  V.  25,  p.  834,  432,  510;  T.  26,  p.  2S0,  892.) 

LoidtvilU,  anc'nnali  <t  Ltxinglon — Sold  in 
foreclosure  Oct.  I,  'tX.  for  $781,00}  to  2d  mort.  bond- 
holders, snhiect  to  above  liens.  New  co.  organlii'd 
with  $2,lliO,on)  stock.  (V.  M,  p.  170,  469,  56i;  V.  25, 
p.  16,  835,  356,433,533.) 

LouinUb,  N4W  Alfmny  <t  St.  l/mU  Air-Llru.— 
This  road  Is  projectcil  from  Louisville  to  8t.  Lonla, 
and  has  28  miles  built.  Td  be  sold  ir.  foraciosare. 
(V.  20,  p.  16, 8S7,  *»;  V.  21,  p.  86;  V.  22,  p.  »»8.) 

.£ou<«inB<ct.T(iMrU;«.-tn  ^sn-^  snrpla*  above 
Int.  and  rentals  was  $350,000.  For  six  months  end- 
ing Dec  31  net  eamlngs.weie  $1,316,893  In  1^:7. 
against  $I,I35,7VS  in  1816.  tiross  earnings  of  main 
stem.branches  and  leased  lines  In  I,S76-T.  (5.315,326; 
net,  $2,l40.52i>.  Nashv.  A  Dec.  Is  leased,  and  liabili- 
ties for  the  8.  A  N.  Ala.  are  assumed.  (V.  23.  p. 
279.  378,  473;  V.  21,  p.  Ill;  V.  23,  p.  41,  SSi, 
356;  V.  26.  p.  142.) 

LaieM  <t  £awr«n«.— Leased  to  Boston  A  Lowell. 
(V.  25,  p.  357.) 

Lykttu  ro'isy.— Leased  to  Summit  Branch  BoU- 
road  at  $62,500  par  annam.    (V.  2J,  p.  113.) 


Macon  <ft  iiuyiwfo.— Leased  and  operated  by  the 
Georgia  Railroad,  which  gnaranlaea  all  the  boodi 
except  $100,000  of  first  moitnge.  Oro«  eandan, 
1375-8,  $108.  WO;  net,  $IS,84&    (T.  tl.  p.  157.) 

UadUoH  A  Portage.— OfvnXai  hr  Chic.  MIL  * 
St.  Panl.    Gross  earnings,  1876,  $S1,8S«. 

Jlahonlag  fbof.— This  coal  road  tnn*  from  Aa- 
dover.  O  ,  to  Yoangstown,  O.,  and  is  leased  to  the 
Like  Shore  A  H.  S.  for  2S  yean  froa  May.  187S,  at 
4)  per  cent  of  groes  earning*. 

UmehMUr  A  loierssw.— Formerly  eperolel  wHk 
the  Concord  RR.  as  one  line.  Net  earnings  I81»-7, 
$I0O,4'tt  a^inst  $IOO,68a  In  l«75-6.    (V.  23,  p.  «•> 

Jfoiw  Ma<r«f.— The  Iota]  earning*  for  the  yrar  I87T 
were  $1,664,147;  operatmi  expenses.  $I.OM,^*«:  net 
earning*,  $<l6«.Ws-*amS*Bt  to  pay  $«0<Jil9  for 
interest  and  rent*,  and  leave  a  balaoc*  of  $I7.1<& 
There  wore  sola  $1,011,000  of  conaol.  hood*  m  the 
year  to  pay  floating d.bt  IV.  tt.  p.  ISU;  V.  SI.  p. 
344;  \\  is,  p.  187;  V.  26,  p.  $41.) 


XannttM  A  Fr3ml%gkam.—hi»mi  to 
Clinton  A  Pit  hbcig.  at  25  peroent  of  ma*  •■»- 
Ings.  Consolidation  made  Jane,  ISU-  (V.  to,  p. 
Gil.) 

MorieUa  A  «adn»«rt.-Ofo«  •«'«? JSJ  ?*• 
rear  1878  were  $l,<!»7.iM;  expyaee,  $•••'••*!  ■* 

1875.  ^e  Baldmor.  *  oBo  fti«tq.d.»aj»  &»t» 
advances  for  constncUoa,  *«:  .Pj'""  T?' 7SJ 
in  I67J  and  a  leseiTtr  «*SP<>*»t«'  ta  salt  *»mf 
close  the  4th  moitgag*  ffce  «wt  moiVpf  »»«■» 
holder.  compUIn  of  the  poTiaait  »''■'•?•»  ~ 
Hens  Innlor  to  their  owe.  (V.»«,p.  »*4;  v.  »,  ^ 
80J.  885,  9t»;  V.  26.  p.  216.  M.) 

Marainat.  a<lMm  *  Oiimf.-IWa  to" 
consolidation  of  MoinfelW^  A  *'L_'JIK'«Sf 
Boaghton  A  OnlomogMi.  oad  ooerM*  >DfM»M. 
LsnJs  amoaot  to  4aiM0  oeref.  eh»*«y  tiaibar  u4 
m'nwal.  Stock,  ft^mt.  Hi  *sr«»a|»,  WW, 
$S47."87. 


yi'v 


RAILKOAD    STOCKS   AND    BONDS. 


[Aprtl  27,  18T8. 


Sabicrlbers  will  coafer  a  great  favor  by  giring  immediate  notice  of  auy  error  discovered  lu  tUese  Tablea> 


DESCRIPTION. 


For  explanatioc  of  column  headings,  &o.,  eee  notes 
at  the  lieaU  o(  fli'st  page  ot  tables. 


Miles 

of 
Bead. 


Memphis  <£-  OharlestoH—ntod 

l8t  miirtgage,  convertible 

2d  mortgage 

New  cousol.  mortgage,  gold  (for  $4,700,000) 

Mich  igan  Central— utoc'k 

let  mortgage,  convertible,  sinking  fund 

■    Ist  mortgage,  convertible 

Consolidated  mortgage  (for  $10,000,000) 

Michigan  Air  Line  mortgage .- 

Michigan  Air  Line  Ist  mort.,  assumed  by  M.  C. .. 

Equipment  bonds 

Kalamazoo  <t  South  Haven,  1st  mort.,  guar 

do  do  2d  mort,,  guar 

Grand  Elver  Valley,  Ist  mort.,  guar.  5 

do  do  2d  mort.,  guar 

do  do  stock,  guar 

Detroit  &  Bay  City  1st  mortgage,  endorsed 

do  do       mortgage  (not  guar  M.C.) 

Jackson,  Lansing  &  Saginaw  1st  mort "j  coup. 

do         1st  mort.  (N.  of  Win.),  conv.  \  may 
do    Cons.  m.  on  whole  Hue  (300m.)  J  be  r'g 

Michif/an  Lake  Shore— Ist  mortgage 

Milwaukee  tt  Xorthcrti — 1st  mortgage 

Milwaukee,  Lake  Shore  &  'Western — 1st  m.,  gold.  -. 

Mine  Hill  dj  Sehuylkill  Haven— stod 

Minneapolis  <£•  St.  i.— 1st  M.,  Min.  to  Sioux  C.  June. 

1st  mortga.gp,  Sioux  City  June,  to  Iowa  line 

1st  mortg.,  Minneapolis  to  White  B.  Lake,  guar. 
Mississippi  d  Tennessee— Itit  mortgage,  series  "A" 

Ist  mortgage,  series  "  B, "  (a  second  lien) 

Missouri,  Kayisas  A  I'eras— stock 

1st  m. ,  gold,  sink,  fund,  on  road  and  laud  (U. P.S.Br) 

1st  mortgage,  gold  (Tebo.  &  Neosho) 

Consolidated  mortgage,  gold,  on  road  and  laud 

2d  mortgage,  income  (for  $10,000,000) 

Hannibal  <te  Central  Missom'i,  1st  mortgage 

Missouri  I'arifie — Stock 

1st  mortgage,  gold 

2d  nu)rtgage  (sinking  fimd  $50,000  per  annum) . . 

Keal  estate    (depot)  bonds 

Debt  to  St.  Louis  County  (no  bonds) 

3d  mortgage 

Carondelet  Branch,  1st  mortgage 

Missouri  It.,  Fori  Scott  i£  Outf-lBt  m.  l.gi-.s.  t 

2d  mortgage,  coupon,  may  be  registered 

Mobile  <t  Oirard — 2d  mort.,  end.  by  Cent.  Qa.  RR.. 

Mortgage  bonds  issued  to  Central  R.  R.  Ga 

JloW/c  <£■  jlfon(9.— Stock,  (Authorized  $3,022,517.). 

Mobile  <t  Oh io— Stock 

Convertible  8  per  cent  bonds 

1st  mortgage,  sterling 

Interest  bonds 

Interest  bonds,  sterling 

Tennessee  subs.,  1st  mortgage,  sterling 

Special  mortgage  (Mississippi,  Gainesville  &  Tex.) 

2d  mortgage 

Consolidated  mortgage,  gold  (for  $15,000,000).. 
Moniciair  d:  O.  Lake.—  VnX  mort,  new  ($700,000). . . 

2d  mort.  (issued  for  old  firsts) 

Montgomery  d:  Eufaula^-1  mort.,  end.  by  Alabama 

1st  mortgage,  not  endorsetl 

Jf on  ticcUo  (£•  Port  ,Jervis—lst  mortgage 

Morris  d-  Essex — stock 

1st  mortgage,  sinking  fund 

2d  mortgage 

Convert  il>le  bonds 

Construction  bonds 

Gen.  m.  &  1st  on  Boonton  Br.  &c.  (guar.  D.L.&W.) 
Cousol.  mort.  (for  $25,000,000)  guar.  D.  L.  &  W.. 

Special  real  estate  mortgage 

JfMhvute,  ClMllanooj/a  d  St.  Louis — stock 

Bonds  to  U.  S.  government,  2d  mort 

Bonds  endorsed  by  Tenn 

New  1st  mort.  (for  $(>,800.000)  coup.,  reg'ble  . 

Ist  mortgage  on  branches 

Nashville  <£■  i)fca(«r— Stock,  guar'd  6  p.  c.  by  L.  &  N. 

1st  mort.  guar.  s.  f 

2d  mortgage 


292 


292 
800 
284 
284 
284 
103 
10 

"39 
39 

84 
84 

118 
118 
116 

236 

57 

126 

127 

140 

27 

93 

15 

100 

100 

786 

182 

100 

786 

786 

70 

209 

283 

283 


299 

15^2 

161 

161 

85 

186 
516 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


Amoimt 
Outstanding 


21 


40 

"so 

80 

23 

137 

84 
84 


34 
137 


1877 


1872 
1869 

1874 
1870 
1870 
1866 
1869 

1872 
1872 
1865 
1870 
1871 
1869 
1870 
1875 

1877 
1877 
1877 
1877  ' 
1877 

1868 
1870 
1871-3 
1876 
1870 

1868 
1871 
1872 

1876 
1873 
1869 
1870 
1869 
1877 


1873 
1853 


1871 
1871 

1874 

1875 

1867 
1870 
1870 

1864 

1866 

vari'us 

1871 
1871 
1875 


345 


340 
75 
122 
122 
122 


1871 

1873  ' 

1877 

1870 
1867 


$25 


1,000 

i',6do 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 


1,000 
1,000 
1,000 

50  &0. 

1.000 

50 

1,000 

500  &c. 

1,000 

1,000 

1,000 

100 

1,000 

1,000 

1,000 

500  &c, 

1,000 

100 

1,000 

1,000 

500  &c. 

I'.odo 

1,000 

1,000 

500  &c. 

1,000 

'ieo 

100 
1,000 
£225 

lOO&c. 

JElOO&c 
1,000 

100  &c, 
1,000 

100  &c 

100  &c. 

1,000 

l,Ot)0 

1,000 

50 

250 

500  &c, 
1,000 
1,000 
1,000 
1,000 

"25 


Rate  per 
Cent. 


INTEREST  OR  DIVIDENDS. 


When 
Payable 


1,000 
1,000 

1,000 
500 


$5,312,725 
1,260,000 
1,000,000 
2,264,000 
18,738,204 
1,501,000 

556,000 
8,000,000 
1,900,000 

200,000 

556,000 

640,000 

70,000 

1,000,000 

500,000 

491,200 

424,000 
1,906,000 
1,277,000 

680,000 
2,001,000 

880,000 
2,134,000 

750,000 
3,969,600 

455,000 
1,100,000 

280,000 

1,000,000 

1,100,000 

21,405,000 

2,731,000 

349,000 

14,752,000 

6,025,500 

800,000 

800,000 
7,000,000 
2,650,000 

800,000 

700,000 
4,000,000 

500,000 
5,000,000 
1,947,000 

300,000 
1,000.000 
2,794, SOO 
5,:i20,(i00 

977,550 
5,643,000 
1,517,300 

769,920 

1,668,000 

53,000 

1,451,207 

m 

700,000 
1,800.000 
1,040,000 

330,000 

500,000 

15,000,000 

5,00t),000 

3,000,000 

284,000 

573,000 
4,991,000 
4,321,000 
1,025,000 
6,575,295 
1,000.000 
1,100,000 
4,700.000 

300.000 
1.512,000 
1,837.000 

206,000 


7 
7 
7g. 


21a 

8 


8 

8 

8 

8 

7 

3ifl 

7  g- 

7g. 

I'- 
8 

"eg. 

7  g. 
7g. 
6 
7g. 

!'■ 

8 

7 

Gg. 
10 
10 

8 
4 


n 


7 

u 

7 
7 
7 
7 
7 
7 
7 
1 
4 
6 
7 
6 
3 
7 
6g. 


Where  Payable,  and  by 
Whom. 


&  N. 
&  J. 
&  J. 
&  J. 
&  O. 
&  O. 
&  N. 
<&  J. 
&  N. 
&  O. 
&  N. 
&  N. 
&  J. 
&  S 
&  J. 
&  N. 
&  N, 
&  J 
&  N. 
&  S. 
&  J. 
&  D 
&  D 
&  J 
&  J. 
&  D 
&  N 
&  O. 
&  J 


N.  Y.,  R.  T.  Wilson  &  Co. 

do  do 

do  do 

New  York  and  Boston. 

Boston  Office. 

do 

N.  Y.,  Farm,  L.  &  T.  Co. 


Bonds — Princi- 
pal, when   due. 
(S(ocA"«— Last 
Dividend. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


New  York  and  Boston. 

N.  Y.,  Farm.  L.  &  T.  Co. 

do  do 

do  do 

N.  Y.,Win8low,  L.  &Co. 

N.Y.,Merch.  E.\c.  N.Bk, 

N.  Y.,  S.  S.  Sands  &  Co, 

Pluladelphia.  P.&R.Co. 

New  York. 

do 

do 

New  York. 

do 


J.  &  J. 
T      '-  D 

Various 
A.  &  O. 

M.  &N. 

F.'&A. 
J.  &  J. 
M.  &  N. 
mont'ly 
M.  &  N. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
J.   &  J. 


Q-M. 

Hi.  ii  N. 
M.  &  N 
M.  &.  N. 
J.  &  J 
M.  &  N, 

MMch 
J.  <te  J. 
F.  &  A. 
M.  &  S. 
M.  &  8. 
J.   &  D. 

Q-J. 
J.  &  J, 
M.  &  N. 
F.  &  A 
J.  &  J. 
F.  &  A. 
A.  &  O. 
J.  &  D. 

A.'&'o. 

J.  '&"j. 
J.  &  J 
J.  &  J 
J.  &  D. 
J.  &  J 
A.  &  O. 


N.  Y.,  Company's  Office 

do  do 

do  do 

St.  Louis. 

N.  Y.,  Comp.any's  Offlco 

New  York. 

Boston,  Co.'s  office. 

do  do 

N.  Y.,  Nat.  City  Bank. 


N.  Y'.,  Union  Trust  Co. 
do  do 

do  do 

do  do 

do  do 


N.  Y.,  Drexel,  M.  &  Co, 


New  York. 

New  York  and  London. 

Mobile. 

London. 

New  Y'ork  and  London. 

Mobile. 

do 

New  York  or  London. 
New  York,  Co.'s  Office. 

do  do 

N.  Y.,  G.  Opdyke  &  Co, 

do  do 

N.  Y.,  Union  Trust  Co, 

N.  Y.,  Del.,  Lack  &W. 


March  1, 188» 
Jime  1,  1900 

1890 
Jan.  2,  1878 

1914 

1891 

1900 

1889 

Oct.,  19«1 

June  1, 1915 


New  York  &  Nashville.    April  1,  1878 
N.  Y.,  V.  K.  Stevenson.     1881  and  '91 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


May  1, 1880 
Jan.  1, 1885 
Jan.  1, 1916 
Junol,  1878 
Oct.  1, 1882 
Oct.  1. 1882 
May  1,1902 
Jan.  1,1890 

1890 
April  1,  1883 
Nov.  1, 1890 
Nov.  1,  1890 
July  1.  1886 
July  1, 1879 

Jan.,  1878 
May  1, 1902-3 

1902 

July  1, 1885 

May  1,  1890 

Sept.  1,  1891 

1889 

Dec, 1901 
June  1, 1895 

Jan.,  1878 
Jan.  1,  1907 
Feb.  1,  1927 
Jan.  1,  1907 
April  1,  1902 
July  1,  1902 

Jan.','i'899 
June,  1903 
1904-1906 
April  19, 1911 
May,  1890 


Aug.,  1888 

July,  1891 

May  1,  1892 

Feb.,  1885 


Oct.    1,  1893 

Jan.  1, 1899 

April  15. 1890 

Jan.,  1889 


Fob.   7,  1878 


Dec.  1, 1883 
Nov.  1, 1883 
1876  and  '83 

1883 

1901 


1877-1882 
Jan.  1, 1904 


N.  Y. 


,  V.  K.  Stevenson. 
New  York. 


N.  Y.,  Drexel,  M.  &  Co. 
Nashville,  Co.'s  Office. 


July  1,  1913 

Jan.  1,  1917 

Dec,  1877 

July  1,  1900 

Oct.,  1887 


Maryland  &  Delaware.— Tins  line  was  leased  by 
the  JNew  Jersey  Southern,  to  form  part  of  the 
through  route.  Lately,  decree  of  foreclosure  was 
made.     (V.  28  p.  bm.  615:  V.  26.  p.  374,  692.) 

Memphis  <t  Chartetton-Thla  road  was  leased  in 
June,  1877,  to  theE  Tenn.  Va.  &  Ga.  RR.  Co.  An  im- 
portant nt.-gotiation  was  also  made  in  the  same  fiscal 
year,  placing  i  lie  company  in  a  mucli  better  financial 
condition.  See  fall  account  in  V.y6,  p.  115.  Of  the 
new  con^ol.  mortgage  $1.400  000  is  secured  by  old 
Tenn.  State  lien  for  |;l,73f),906,  assigned  to  a  trus- 
tee, and  enough  is  reservid  To  take  up  1st  and  2d 
mortgages.  (V.  2.3,  p.  3(H;  V.  24,  p.  519,  505;  V.  25, 
p.  2^6;  V.  26.  p.  IIS.I 

MUkigan  Cfenfro/.— The  annual  report  to  May  3), 
1B77,  showed  gross  earnings  on  main  line  and 
branches  of  $6,498,126,  and  net  earnings,  $1,':91,684. 
Net  fioaiing  debt,  .May  31,  1876.  8'28,510;  May  31, 
1877,  $407,218.  1'he  Jackson  Lansing  <te  Saginaw 
debt  is  assumed  by  Michigan  Central,  which  also 
pays  $70,000  per  year  on  the  stock,  one-third  of 
whfch  it  owns;  the  proceeds  of  Jackson  Lansing 
&  Saginaw  lands  go  to  payment  of  bonds.  Interest 
was  passed  on  the  Detroit  &  Bay  City  bonds, 
not  guaranteed,  Nov.,  1875.  Detroit  &  Bay  City 
earnmgs  given  in  V.  24,  p.  468.  (V.  iS,  p.  16,  133, 
40J,  451,  m;  V.  24,  p.  16,  468;  V.  25,  p.  11,  332.) 

Michif/an  Loke  Shore. — defaulted  187-.:.  and  in 
receiver's  hands.    (V.  18.  p.  S18.  504;  V.  2l.p.  IIO.) 

Milwaukee  &  Northern. — Two  coupons  were  paid 
in  stock,  l)ut  cash  p-iymont  was  resumed  in  .Inly, 
1876.  It  is  leased  to  Wisconsin  Central.  (V.  22, 
p.  23:i.) 

Milwaukee,  Lake  Shore  <S  Western.— SaVl  in  fore- 
closnro  for  *2,509.788,  Dec.  10,  1875,  and  purchased 
by  bondholders,  who  made  this  new  first  mortgage 
for  $7.'iO,000.  Net  earnings,  1878,  $57,479.  (V.  21, 
p.  277,  5''I :  V.  26,  p.  ,108.) 

Mine  Hill  tfe  SchuylkiU  Haven. — Leased  to  Phila- 
delphia ife  Reading,  May  1861,  for  999  years;  S  per 
cent  dividends  on  stock. 

Mirnieujfotis-  &  St.  Louis, — This  road  was  com- 
pleted in  1877.  The  bonds  of  the  Jl.liiO.OOO  mort- 
gage, numbered  from  1,101  to  1,4)0,  for  (503  each. 


($150,000  in  all)  are  guaranteed  by  the  Burl.  C.  R.  & 
Northern  Railroad.  The  bonds"  on  the  15  miles 
were  issued  by  the  Minneapolis  &  Duluth  RR. 

Aflsslssippi  t6  Tennessee.— Omsi  earnings  1876-7, 
$4.33,440;  Ui't,  $212,768.  All  the  debt  is  consolidated 
iti  the  mortgage  of  1877,  consisting  of  series  "A," 
preferred,  andseries  "B,"  2d.  The  debt  to  State 
of  Tenn.  is  paid.  (V.  23,  p.  621;  V.  S5,  p.  154,  6 1 7; 
V.  S6,  p.  39.) 

Missouri,  Kansas  <£  7fa'as.— The  latest  report  was 
given  in  the  Chronicle,  V.  26.  p  .965.  Gross  earn- 
ings 1877.  $i,19r,321;  net,  $l,048,6r4,  against  $1,371,- 
8S3  in  ]8r6,  and  $1..3(.0,in3  in  1875.  Net  income  in 
1877  over  taxes  $9.52,211.  Annual  interest  charge 
now(nnder  adjustment)  is  $776,398,  gold.  The  M.  K. 
&  T.  bonds  unassented  are  only  $145,00).  and  U,  P. 
S.  Br.  bonds  only  $76,000.  Land  grant  is  about 
4.565.142  acres.  ;V.  2.3.  I).  40,  18.1,  647:  V.  21,  p. 
442  ;  V.  2.5,  p.  !54,  :87;  V.  86,  p.  365,  892.) 

Missouri  Pacijic. — Net  earnings  from  Mch.  8.  1876, 
to  .^pril  1,  1877,  $810,970.  This  is  the  condition  of 
the  company  as  reorganized  after  the  sale  of  the 
road  under  3d  morcgage,  Sept.  6, 1S76.  for  $3,000,000. 
Stockholders  of  old  company  brought  suit  to 
annnl  the  sale.  Default  was  made  on  Carondelet 
Branch  bonds,  October  1,  1877,  and  compromise 
bonds  at  50  per  cent  were  offered  ,Ian,,  1878.  (V. 
23,  p.  16,  R6.  208,  256,  279,  304,  aiO,  3.54,  428,  451, 
525,  578;  V.  24,  p.  10,  64,  US,  136,  421;  V.  35,  p. 
23.5;  V.  86,  p.  41  ) 

Missouri  River,  Fort  Scott  <t  <?«;/'.— Iii:erest  pa:!sed 
Oct,,  1878.  and  ^ihecquently.  Con;  ons  overdue 
Jan.  1,  1878,  $2.l!!7.'^.  Receiver  appointed  April, 
1878.  Gross  receipts  in  1877,  from  rond  and  land*, 
$1,004.54  ;  net,  $i6,1,89'.  (V.  24,  p.  4»3.  565;  V. 
85,  p.  808;  V.  26,  p.  31-',  391.) 

Mobile  ifc  Glrard.—ThK  Central  Railroad  of 
Georgia  endorses  tlies»!  Itonds,  and  h  ids  the  4  j)er 
cent  mortga'^e  bonds  for  advances  made.  (V.  2,3, 
p.  .549;  V.  34,  p.  542.) 

Mobile  cfc  Monttomen/. —So\A  in  foreclosure.  No- 
vember. 1874,  and  stock  issued  to  old  bondhokhTS. 
Old  mflrtgaee  debt  vet ont.  $276,000.  Grossea-n',  s, 
1877,  $666,037;  net,  $234,560.    (V.  24.  p.  180,  495.) 


Mobile  <£  O^io.— -Foreclosure  pending.  Plan  of 
adjustment  (see  V.  23,  p.  451).  Gross  caniings  year 
ending  Aug.  1,  1877,  $2,08;j.27'8;  net,  $189,486.  (V. 
24,  p.  136,  151.  198,  257,  219,  565;  V.  25,  p.  17,  424, 
511,  524,  530,  5'2,.6I8;  V.  26.  p.  166,  256.) 

Montclair  &  Greer,wood  ZflA«.— Re-organization  of 
old  Montclair  road  sold  in  foreclosure.  Receiver 
appointed,  October,  187T.  (V.  25,  p.  308,  S35,  407, 
619;  V.  26,  p.  67.) 

Montgomery  <S:  Eufaula.—lohc  sold  in  foreclosure 
Nov.  12,  lb77,  (V.  23,  p.  Wi;  V.  24,  p.  590;  V.  26,  p. 
17.) 

Monticeilo  <t  Fort  Jsniw.— Defaulted  in  1873.  Sold 
July  7,  1875.     (V.  20.  p.  .358,  383;  V.  21,  p.  39,  592.) 

Morris  <t  A««3:.— Leased  in  perpetuity  to  the 
Delawars,  Lackawanna  &  Western.  The  lessees 
assume  all  liabilities  and  pay  7  per  cent  on  stock, 
Reportforl876,  V.  24,  p.  32U;  for  1S77,  V.  S6,  p. 
191. 

Nash.,  Chatt.  *  St.  i.— Gross  earnings  of  1876-7, 
$1,632,276;  expeuses,  $928,231;  net  earnings,  $706,- 
042.  'The  following  payments  wltc  made  in  addi- 
tion to  the  operating  expenses  : 

Interest  on  bonded  debt  for  the  year $438,120 

Interest  on  floating  debt  and  exchange 16,f27 

Taxes  in  Tennessee 21,837 

Taxes  in  Alabama 1,913 

Two  dividends  of  1;^  per  cent,  each 19o,083 

Difference  iii  cost  of  steel  over  iron  rails, 

25  per  cent  on  $1S3.871 30,967 

Cost  of  extra  tics  used  in  laying  32  miles 

steel  rail,  600  to  mile  extra 6,"80 

Cost  t  f  new  bridges  built  in  excess  of  ordi- 
nary repa-rs 11,768 

Total $723,013 

Cumberland  &  O.  road  is  leased,  with  a  guar- 
antee of  bonds.  The  debt  to  U.  S.  and  bonds  en- 
dorsed by  Tenn.  are  secured  by  deposit  of  1st  mort. 
bonds.  (V.  23,  p.  86,  18  1 ;  V.  44,  p.  321;  V.  25,  p. 
367,  476,  482.) 

NnshviUe  li  Decatur.— J,eafcA  May  4,  l-t71,  to  Lou- 
isville &  Nasbv.  Co.  for  thirty  years,  lease  guarantee- 
ing interest  on  bonds,  and  0  per  ct.  yearly  on  stock. 


Atkil  27,  1878.] 
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DESCRtPTION. 


For  explanation  of  column  beodlnm,  Ao.,  see  note* 
at  the  bead  of  flnit  \>tkge  of  tables. 


MIlea 

of 
Road. 


tfathun  .(■  l,oirrll—Stoe\t 

Boiiilx  fur  friOirht  depot  (gold) 

.V •  ■'•     •"■,■](..■. 

^  1.  iiiort.,  Kiior 

/.  ■  7e.i/— .Slocle 

A  . . ,  .„i  ^  Slrailsr.,  0.—l»t  mortgage. . . 

.^  lleaifer  Valley— Stoeii 

.\  f  /vWx/—  Ixt  A  2d  mortgasea 

A."   I.......  J- yorlhainp.  (oaiial  RR.)— Btook 

MortxuK^  bontli*.  coiiiKm 

Bondii  cimvei'tibln.  tux  free,  coupon 

Holyoki'  A  WV.stllrld  KR,  loaaed,  1st  mort 

ir.  J.  ifiilland—Ut  iiiort.,  g'ld,  guar,  by N.Y.A O. . . 

2d  iuortK)VKt\  ourrrnoy 


NeutJerseu  <t  Xcw  I'ork—lat  molt,  (for  $1,500,000) 
N.  J.  SouAern — Ist  niortgusc 


Date 

of 
Bonda. 


54 


yetr  Jeney  Wett  Line  -1st  mortgage,  gold 
Ifew  Lonaon  Iforthern — Stock 

l8t  inortKivge  bonds 

2d  inortiriitfo 

jr.  o.  tC  it'fttite, — Ist  moi*tgage  

irem  OrUtiim,  SI.  L.  dk  Chie.—\%t  M.  (N.  O.  J.&  G.  N.) 

2diiiortirii)?c,  (N.  O.  J.  AG.  N.) 

iHt  mot'ik'ngo,  (MiaaUslnpl  Central) 

Qdmurlsage,  do  

H.  1'.,  lloslon  it  ilotUreal—lat  mortgage,  gold 

Jf.  Y.  tt  ViDuida — Ist  M.,  sterling,  guar.  D.it  H.  Can 
KeK  I'ork  Ventral  it  Hudsou  i£»»ei*— Stock 

Premium  bonda (N.  Y.  Central) 

Bonds,  B.  & N.  F.  stockholders  do  .... 

Bomis  ntitroad  stock  do  

Bonds  real  estate  do  

Konuwul  bonds 

2d  mortgage,  sinking  fund  (Hudson  River) 

w»w  «,.>,.♦„..,,«(  $30,00*1,000  (  coupon  or  regls- 

New  mortgage  j  '^.2;ooo,000  l           tered. 
N.  T.  Cily  Eletaled.—atocti 

1st  mortgage  (for  $12,000,000)  $  or  & 

Setc  lork  c*  Harte»»— Common  stock 

Preferred  stock ^ 

Consul,  uiort.,  coup,  or  reg.  (for  $12,000,000)... 

Sinking  fund 

if.  T.  Hotuainnic  <*  XorUiem — Ist  mortgage 

jr.  r.  <«  Ifev)  SnglatufiBotl.,  Harlf.  <«  ii>i«)— Stock 

let  mortgage»,  old 

let  m*»rtgage,  now 

Jtew  I'ork,  S'ea  Haren,  it  Hartford— Stoii)i 

Harlem  ic  PortcUestor,  1st  mortgage  guaranteed 

K.  Y.  <t  Omctyo  itulland— 1st  mortgage,  gold 

ir.  Y.,  Pror.  it  Zfew(0)i—(Stoulngton)— Stock 

Ist  mortgage 

Kxt4msion 

General  mortgage  (*1,000,OCK)  authorized) 

IforlK  Carolina— StOKk,  common 

Preferred  stock 

Mortgage  bunds 

Korllieaslern  (».  O.)— Stock,  common 

Pref .  stock  (8  per  cent)  exchangeable  for  2d  mort. 

1st  mortgage,  new 

2d  mortgikge,  new 

KortA  I'eniisylvania — Stock 

Ist  mortgage 

2d  mort  gage 

General  mortgiige  bonds 

yorlhern  CVH(/*a/— Stock 

Ist,  mortgage.  State  (Maryland)  loan 

2d  mortgage,  sinking  fund,  coupon 

3d  mortgage,  sinking  fund,  coupon 

Consolidated  murtgiige,  gold,  coupon 

do  do  do       registered 

Oonsol.  mortgage,  gold,  s.  fund,  coup.,  .$  or  £... 

2d  general  mort.,  "A,"  couimn 

do  *'B,"  coupon,  convertible 

Northern,  N.  iT.— Stock 


67 
133 
16>a 

44 

m 

13 

100 

92 

"i6 

80 

80 

37 

78 

15 

100 

100 

100 

140 

206 

224 

185 

185 

350 

112 

1,000 


840 
840 


132 


1873 

1877 

1869 

Ua70 

1869 

1870 
1870 
1871 
1873 
1860 
1870 

1865 
1872 
1871 
1856 
1860 
1854 
1865 
1869 
1874 

1853 
1854 
1853 

1854 

1873 
1873 

1876 


iforlhem  of  New  Jersey— Stoc)L 

1st  mort  gage 

Korthern  I'acijtc—iievi  preferred  stock. 


132 

bo 

1,19 

86 

139 

141 

12>4 

334 
62 
62 

"62 

223 

223 

223 

102 

102 

102 

102 

58 

56 

56 


817 
138 
138 
138 
133 
138 
133 
138 
138 
82I9 
21 
21 
D90 


Sin,  or 

Par 
Value. 


Amount 
Outatandlng 


1872 
1861 
1872 

1864 
1876 

1873 
1869 

1863 

5S-'60 

1SC9 


67-'68 


1869 
1869 


1855 
1865 

1868 

1868 

74-'75 

1876 

1876 


$100 

ioo 

1,000 

.■iO 

500  Ao. 

.50 

500  Ao. 

100 

1,000 

1,000 
1,000 

100  Ae. 

100*0. 
1,000 
1,000 

IOO 

100  &a. 

500  &0 

1,000 

1,000 

1,000 

500  &0 

100  dec. 

1,000 

£1004(0 

100 

500  &o. 

500  &c. 

1,000 

1,000 

1,000 

1,600 
1,000 

1,600 

50 

.50 

1,000 

500  &o. 

500  Ac 


JMTERKBT  OR  DITTDEITDS. 


R«t«  per 
OanC 


Wbaa 
Pajrable 


1,000 
100 

10b  &c. 
100 

1,000 

1,000 

1,000 

100 

100 

500 

50 

50 

500 

500 

50 

500  &c. 

500  &o, 

■50 

500  ic, 
500  Ac 
1,000 
1.000 
1 ,000 
1,000 
1,000 
100 


100 


$800,000 

200,000 

2,000,000 

1.836,000 

1,300,000 

800,000 

605,000 

525,000 

2,460,000 

1,294,000 

885,000 

200,000 

8,000,000 

1,500,000 

916,000 

2,120,000 

1,800,000 

1,500,000 

300,000 

387,500 

4,000,000 

2,941,000 

1,500,000 

898,500 

1,997,000 

6,250,000 

4,000,000 

89,428,300 

6,632,900 

74,500 

592,000 

162,000 

2,391,000 

1,794,000 

18,465,000 

9,733,333 

1,. 500,000 

1,730,000 

7,.500,000 

1,550,000 

10,300,000 

107,704 

1,500,000 

5,685,000 

928,000 

376,000 

15,.500,000 

2,000,000 

8,000,000 

3,000,000 

76,000 

250,000 

837,000 

3,000,000 

1,000,000 

210,000 

899,3.'50 

88,000 

820,000 

231,000 

3,978,1.50 

1.930,500 

1,500,000 

2,033,000 

5,842,000 

1,500,000 

1,490,000 

1,126,000 

2,500,(X)0 

•JO.'i.OOO 

■l.r.is.doo 

3,«()0.000 
1,000,000 
3,008,400 
1,000,000 
400,000 
41,910,976 


2 

g'- 

7 
5 

7g. 
2>9 

7 
3 
7 

e 

7 

?«• 
?*• 

7g. 
1-4 
6 
7 

8or7  g. 
8 
8 
7 
8 

6 
6 
6 
6 
6 
7 
7 
6g. 

7  or  6  g. 
3  ex, 
Sex, 

7 
7 
7g. 

"7' 

7 
5 
647 
7k. 
2^ 
6 
6 
7 
3 
3 
8 

'4' 

8 
8 
2 
6 
7 
7 
3 
6 
6 
6 

n. 

§«■ 

0 

2>a 

2 

7 


Wbars  Pwabl*,  and  by 
wnoio. 


M.  *  N. 
F.  di  A. 

J.  A  J. 
A.  A  O. 
M.  A  a 
M.  A  N. 
Q.-J. 
Varloos 

J.  *  J. 
A.  A  O. 
A.  A  O. 
F.  A  A. 
F.  A  A. 
M.  4c  8. 
M.  A  N. 
M.  A  N. 

A.  A  O. 
J.  A  D, 
J.  A  J 
J.  A  J, 
A.  A  O. 
M.  A  N. 
F.  A  A. 
F.  A  A 
M.  A  M. 
Q. 
M.  A  N. 
M.  A  N. 
U.  A  N. 
H.  A  N. 
J.  A  D. 
J.  A  D. 
J.  A  J. 
J.  A  J. 

.r.  'a  J. 

J.  A  J 
J.  A  J. 
M.  A  N 
J.  A  J. 
A.  A  O. 

H.  a'S. 
J.  A  J. 
J.  A  J. 


Boeton  A  Naahna. 

BoHton. 

Bridgeport,  Coaa. 

Boatim. 

Philadelphia,  Oo.'i  oOloe 

N.  Y.,  Union  Trust  Co. 

Newcastle,  Peno. 

S.  Haven,  E.8.  Scran  ton 

Mew  Haven. 

do 

do 

d« 

S.  T.,  Co.'s  Onice. 

do  do 

Kew  York  and  London, 

In  default. 


J.  A  J.  In  default. 

Q.— J.    N.Y.,  M.Morgan's  Sons. 


DMamST 


New  London,  Offlce. 
N.Y.,B-k  of  N.America 

do  do 

New  York,  Co.'s  Offloe. 

New  Yorlc,  Co.'s  OOloe. 

do  do 

do  do 

do  do 

In  defnnlt. 

London,  Baring  Bros. 

N.Y.,Gr.  Central  Depot. 

do  do 

do  do 

do  do 

do  do 

N.Y„  Grand  Cen.  Depot. 

do  do 

do  do 

London. 


Wot. 
Aug. 
Jan. 


1,  1877 

.l:ir 


Oet.1,  1$M 

Keh.  1.  1575 

Nov.  1,  18M 


April.  1878 

1898  to  IBOO 

Oct..  1874 

Jan.,  18M 

AprU  >80  A  'm 

April  1,  18S1 

1805 

1881 

March  1,  ISOS 

Nov.  1,  1889 

May  1,   1900 

April  1. 1878 

lAept.   1885 

Jidy.    1899 

Jan.    1.  1918 

July  1, 188« 

Oct.  1, 1800 

Nov.  ■74, '79 '84 

Nov.  1,  1886 

May  1,1889 

May  1. 1004 

April  15. 1878 

May  1. 1883 

May  1, 188S 

May  1.1883 

May  1.1883 

Deo.  IS,  1887 

June,  1885 
Jan.    1.  1903 
Jan.    1.  1903 


New  York. 

N.Y.,  Or.  Central  Depot 

do  do 

do  do 

do  do 


Boston. 

do 

N.Y.,  Grand  Cen.  Depot. 


F.  A  A. 
M.  A  N. 
J.  A  J. 
M.  A  8. 
M.  A  S. 
M.  A  N. 

M.AN. 
M.  A  8. 
M.  A  S. 
F.  A  A 
J.  A  J. 
H.  A  N. 
J.  A  J 
M.  A  N. 
Q 


A  J. 
A  O. 
A  J. 
A  O, 
A  J. 
A  J 
A  J. 
A  D 


J.  A  J, 


do  do 

do  do 

do  do 

Ompany  Shops,  N.  C. 
do  do 

do  do 


Charleston. 

do 

Philadelphia  Office. 

do  do 

do  do 

do  do 

Baltimore  A  PhiladeL 

Annairalis. 

Baltimore,  1st  Nat.  Bk. 

do 

do 

do 

I/>ndon  A  Baltimore. 

Baltliuore,  1st  Nat.  Bk, 

do  do 

Boston,  Office. 


Jan.  1,  190« 
April  1,  1878 
April  1,  1878 

May,  1900 
Jan.   1,  1881 

Oct.,  1903 

1884 

Jan.,  190S 

Jan.  2.  1878 

1003 
July  1,  1894 
Feb.  11, 1878 
Aug.  1.  1878 
1878  A  1881 
Jnly  1.  1809 
Mar.  15, 1878 
Mar.  15, 1878 
Nov..  1888 


J.  (TIty,  Hudson  Co.  B'k. 


May,  1875 
Sept  1,  1899 
Sept  1,  1899 
Feb.  25,  1878 
Jan.  1.  1889 
May  1,  189« 

1903 

April  1.  1878 

Irredeemabla. 

July,  1885 

April.  1900 

July.  1900 

Jul}-,  1900 

July  1.  1904 

Jan.    1.  1926 

Jan.   1,  1926 

Dov.   1.  1877 

1876 

1878 


AatAaa  db  lowtii.—THet  earnings  in  187&-7.  tfi(l,939. 
notes  oatsianding  are  (22\00i).    (V.  24.  p.  564.) 
traagaluek.—  Net  earalngs  13r6-7,  t2jr,9s!7.    (V. 

88,  p.  eaa;  v.  ss,  p.  «i6.) 

iVlfrnuto.— Formerly  Midland  PselUc.  Tbo  old 
bonds  were  to  be  exchanged  for  these  guar,  by  the 
Bar.  A  Mo.  In  Neb.,  to  which  the  Nebrstka  road  is 
leased.    See  V.  a.^,  p  3V>,  641. 

}fctgue/i/>ning  VaiUy—h  ased  to  the  Lehigh  Coal 
A  Navigation  Co.  at  a  yearly  rental  of  10  per  cent 
dividend  '  >n  the  ciipilal  stock. 

Ntwark  SmerMl  <4  Sfrotor.— Leased  to  Sandusky 
Hansflt'ld  A  Newark.    Qoaranteed  Dy  Bait.  A  Ohio. 

Neu)  C'wftU  <t  Btaver  FiBey.— Leased  to  Pltts- 
bargh.  Fort  Wayne  A  (Chicago,  and  losso  transferred 
to  Penn.  Company.    Net  earnings,  1879,  $3:9,134. 

Hew  Ifiven  <t  Derby— ^et  earnings  m7ft-7,  $41,47'. 
New  lluven  city  guarantees  the  tia.OOO  Sd  m.  bonds. 

yeiD  Haven  «  yortJiampton.—Qtos»  earnings, 
1876-*,  $)))  i,.166;  operating  expenses,  $,333,12J;  net 
earnings.  $ai.2U.    (V.  30,  p.  17.) 

New  Jersey  <C  New  Torit.— Consolidation  of  the 
tlackensack  A  N.  Y.  and  Iltickensack  Extension. 
The  old  bonds  are  about  $:ilO,oaO.  Hackensack 
braiifti  T.diicfd  for  sale  May  2i,  1878.  (V.  84,  p.  136, 
'  -      !  ■      ii..3il:  V.»,p.255.l 

'  y  .in'i/a/u/.— Defaulted  after  the  panic  of 

!~  'lulled  coupons.    The  bondholders  funded 

.       '  >ii^.  bar  default  was  again  made,  and  receiver 

:;      .inteii.  (V.85.P.  I14.837,80j;  V.  S6,  p.l  4*.  «.).) 

.>.tt)  Jergeu  50M/A'n.— Foreclosure  pentilng.  There 
were  alt^o  i'20,000  t>ODd8  on  Tom.*  Kiv.  r  Dr.,  and 
(I.OIO.IH)!)  '2d  mart.,  and SJ  3)0,00)  cons3<.  mart.  Net 
candngs.  1875,  «10»,:i76.    (V.iM,  p.511,  693.) 

New  Jeritey  West  Line, — In  foreclosure.  (V.  19, 
p.  640;  V.  80.  p.  383:  V.  Hi.  p  35;.  400.) 

New  London  ^or<A«rn.— Operated  under  lease  till 
1891  by  Vermont  Central  for  tl.iO.OOO  a  year;  io- 
come  of  Co..  in  1S76-7.  (3I2,3M.  Net  earnings  of 
ro.iil,  flrtV.SlJ.    (V.  a.3,  p.  »0i».) 

Ntw  Orleani.  XobUf  A  Texas.— T^o  Western  Di- 
vision was  sold  Nov.  18,  1874,  and  this  's  operated 
by  the  mortgage  trustees.    Interest  In  default  since 

HT'J.    Gross  earnings,  ltj77,  $130,010;  net,  $3a0,6»; 


and  net  over  extraordinary  expenses,  $1^8,4SO.    (V. 
23.  p.  .379;  V.  24,  p.  870;  V.  2il,  p.  34  1 .  39.'.) 

N.  O.  at.  l^it  CT1«.— Operatisaaa  aconnecllns  line 
with  Illinois  Cent.  Receiver  appointed  Mar..  76,  and 
Jackson  road  was  sold  .Mar.  17. 1877,  tor  $i,a(SO,000,  in 
foreclosure  of  consol.  mort.  by  III.  Cent.  RR.  Mis'. 
Central  was  so'd  under  c  msolldated  mort- 
gage August  23.  1477.  (V.  23.  p.  16,  160,  •22;  V.  24. 
p.  40,  !S8.  201. 275,  MS;  V.  23,  p.  212, 308, 4S2,  459. 53  •.) 

N.  T.,  Bos.  *  Jfonfreu/.— Proposed  oonsi>lldation 
of  several  roads  from  N.  V.  to  Rutland.  Foreclo? ure 
pending.  (V.  2J,  p.  +17, 471, 545, 588, 6I: ;  V.  23.  p.  160; 
V.  25,  p.  5<i2.) 

New  York  it  Caiada.-Ttn  bonds  are  guaranteed 
by  the  Delaware  A  Ilndson  Canal  Co.  Road  opened 
through  Oct..  1875.    (V.  24.  p.  180;  V.  2S,  p.  6 1 5.) 

New  York  Central  <t  Hudson  ffliMr.— The  mort- 
gage loan  for  $40, 100.000  was  to  retire  prior  debt. 
ana  the  balance  for  third  and  fourth  track,  &c. 
The  Harlem  RR  was  leatedApril,  1873.  The  follow- 
ing is  a  comparison  of  oirncngs,  Ac  ,  for  five  years; 
Gross  Net         Funded   Coat  of  r'd 

Receipts.  Rccc  pts.  Debt.  &  equip't. 
1876-7.  $S6,57.<,0S^  $1 1.Bl '.•>•«  $10.3.31,4 1.%  t9<).14i,4(l« 
1875  6.  «S,0lfl,588  il,92J,417  40,411.  Mi3  97.8S.'OI 
I874-5,  i.9,l»7,21S  ll.-li>,llt  40,0a3.fl«7  96.115774 
1873-1.  SI,«'IO,iaS  13,262.089  3H,l8t,74!  92.a06,.VB 
1872-3.  29,126,851  11.481,863  87.73^.533  78.014,954 
(V.  «,p.  41,591;  V,  23,  p.  S»,  598;  V.  24,  p.  512; 
V.  25.  p.  640;  V.  26.  p  315.) 

.y.  Y.  CUy  B'emtsd—SecmMe*  admitted  to  N. 
Y.  Stock  Board  Jan.,  1877.  Bonds  are  piyable  after 
ld97  at  105.    (V.  24.  p.  41.) 

New  York  <C  iTiirfam.— Leased  to  N.  Y.  Central 
at  8  percent  per  annum  (payable  J.  A  J.)  on  stock, 
and  Interest  on  bonds.  The  Fourth  avenue  horse 
railroad  and  real  estate  was  retained,  and  an  extra 
dividend  made  In  April  is  from  proflts  of  this  line. 

New  York,  Uo'tsaUmK  <ft  yor«*r».— Foreclosure 
pending.    (V.  21,  p.  849;  V.  23,  p.  549.) 

.V.  Y.  <t  N.  Bngtand.-Vormetly  Host.  Hartf.  A  K 
Conveyed  to  the  new  company  in  Jnly.  ISTS.  Net 
1  Income,  1876-7,  »23G  M!.  ( V.28.  p.  2,-9,  SOU,  576; 
I  V.  26,  p.  690;  V.  26,  p.  07.) 


Nea  York,  New  Haren  4b  Har^ford.—lft  IncooM 
1376-''.  above  Intm-si  charges.  *  1,60 1,683.  (  V.M,p. 
6J;  V.  2->,  p.  640;  V.  26.  p.  »0.) 

New  Ymi  it  Oswego  Jndland.—Vorrelomn  sol* 
postponed  indefinitely.  Receivern'  certiflcalM  hava 
Seen  issued  to  a  considerable  amount  3'here  are 
also  $1,000,000  2d  mortgage  bond-,  $l.8a00ii0  M 
mortgage  tquipmmi,  and  $l.tO<,nu>  consolidated 
muitgage.  (V.  24,  p.  411, 542;  V.  23,  p.  61  ^;  V.  M, 
p.  i»'<.) 

New  York,  ProHdsnes  A  BmIoh,— Amiaal  report 
for  Ascal  year  ending  Sept  1. 1877,  showed  net  ears* 
Ings  $S'8.9'J7,  leaving  a  balance  of  |S',<5I  carrhd 
to  new  account  against  $118,636  brongbi  forwaid 
in  1076.     (V.  :S.  p.  6<1;  V.  25,  p.  591 .) 

North  Camliita.—LiMs»i  September,  l971,tolUA- 
nnnd  A  Danville  Railroad  at  $W'Miao  per  aaaaa. 
In  March,  ISTS.  the  gauge  was  cfaaaaed.  DIvUaadi 
of  0  p.  c  are  paid  on  stock,  of  which  the  State  of  No. 
C>r.  holds  (8,000.001.    (V.  21.  p^  39  •;  V  24,  p.  B«.) 

NnrtAeattem,  S.  C.-Onm  eambiin  m  Isn-T, 
«3»)07::  net.  $118,aa2.  (ReporU  V.  M,  p.  88,  aad 
V.  »5.  p.  617)  

NorA  Pennsyltanin.—Qns*  leoeipts  In  year  lfn-7, 
U.iii.7  3;  net  |36S,0i6.    (V.  22.  p.  114;  V.  M, 

NorUert  OsntroL—The  annnal  lepoft  for  UTT 
shows  gross  csm'gs.  $I.«:0,»J7;  expeD>•a.$l,^afMt 
net  $l,3M,48d.  The  total  net  Income  la  1^7  waa 
$1,175  017;  $1,518,342  was  paid  for  in'jrert  aad 
rentals,  leaving  a  balance  of  $<1I,:M  Uod-r  iba 
general  mortga/o  of  1S7».  »l.((Ki.n  0  more  nu v  h« 
fes-ueJ,  a.  sane»"C."  (V.  «2,p.  vST;  >.M,p.9S$, 
421   4''e  V  26.  p.  '•I4.> 

NorOiem  N.  namiMn.-VHtiK^M»»c»\jmt 
1876-7  was  $108,415.  (V.  tt^p.  5««ijy«. P,  54 1.) 

NarlAsm  qf  .V.  Jermr.-oimui  by  triaaj  B  a.  a. 
of  grow  earnings,  which  la  '»»*  «I"  £?*•,"•;•,,. 

and  pref,  stock  lssu«l  to  bondboldais  at  Uie  rata 
of  $1,400  for  each  tl.onoboad.  This  alack  la  ax- 
changeable  lor  land  at  iu  parvalna.  *'"■>?<>£  ^Wk 
asa^  la  $l8,va5tVX>.  (V.  (4.  p.  4^  4«(  T.  ■!»» 
'(Jn,47«,6l9;  vrkp-W.) 
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Subscribers  will  confer  n  sreat  favor  by  glvlns  iimiiedlatfi  notice  of  aajr  error  dlvcoverecl  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  lieatUugs,  &c.,  see  notes 
at  the  head  of  Urst  page  of  tables. 


Xorwieh  <t  'Worcester— StocTs. 

New  bonds,  coupon 

Omiensburg  it  Lalie  ChamplainStock 

Preferred  stock 

EtiuipTnent  bonds 

SiukiuK  fluid  bonds 

Mortga.^e  bonds  for  $600,000  (sinking  fund).. 
Ohio  dk  Missi/isippi — Stock,  common 

Preferred  stock  (7  p.  c.  .vcarl.v,  cumulative) . . . 

Income  and  funded  debt  lionds 

Ist  consolidated  mort.  ($:!,478,000  are  s.  f .) . . . 

Consolidated  mortgage,  sterling 

2d  consolidated  sinking  fund  mortgage 

Debenture  sinking  fimd  bonds  (tor  $1,000,000) 

Spring.  Div.  (Sp.&Ill.  SE.)  IstM.  (for  $3,000,000). 
Old  Co/o»y— Stock 

Bonds 

Bonds 

Bonds 

Bonds 

Bonds 

Bonds 

Omaha  d-  A'or(Aic— Land  gr  gold  bds  (for  $6i0,000) 

Oi-ange  <t-  Newark — Ist  mortgage 

Oregon  <£•  California — 1st  mortgage 

Oixego  (t  Rome— Ist  mortgage  guaranteed 

Income  mortgage  bonds 

Oswego  if-  Si/roci(»c— Stock,  9  per  cent  guar 

Mortgage  bonds 

Consol.  mortgage  (guar.  D.  L.  &  W.) 

Taducah  <£•  El izaoethlown— 1st  mortgage 

2d  mortgage,  income 

Pana»i«— Stock 

General  mortgage,  sterling,  (£1,000.000) 

Paris  a  Daticillc— Ist  mortgage,  gold,  sinking  fund 

Paris  <t  Decatur,  (Ills.)— 1st  iuort.,  g'd,  sink,  f'd 

Pekin,  Lincoln  ti  Decatur— lat  mortgage 

Pennsylran  iu — Stock 

1st  mortgage 

Gen.  M.,  Ph.  to  Pitts.,  coup.,  J.  &  J.;  reg.,  A.  <k  O. 

State  lien  (pay'ble  iu  annual  inst'lm'ts  of  $400,000) 

Consol.  M.,  coup.  J.  &  D.,  <*ie  reg.  Q.— M.  (s.  f.  1  p.  c.) 

Navy  Yard  lionds,  reg 

Car  Trust  bonds  (sinking  fund  10  per  cent) 

Pennsylcaitia  Co.— Common  stock 

Preferred  stock 

1st  mortgage,  s.  f .,  (held  by  Pennsylvania  RR.) . . . 

Reg.  lids  (for  $3,200,000)  sec.  on  P.P.W.iC.sp.st'k 
Peniisi/lvaiiia  <t  JJe/aieare-lst mortgage , 

2d  n'ntrtguge 

Penustflcania  rf  New  York — Ist  mort.,  guar 

Ist  mortgage,  guaranteed 

Peoria  <£■  Bureau  Valley— iitad\L 

Peoria,  Pekin  <«  Jacksonville— Ist  mortgage 

2d  mortgage 

Perkiomcn—lBt  mortgage , 

Consol.  nnirt.,  gold,  guar.  P.  &  R.,  (sink.  fund). 
Petersburg— Stock 

Ist  mort.  bonds  (payable  $25,000  yearly) 

2d  mortgage 

Philatleiijliia  d:  Bait.  Cend'oi— 1st  mort.  (Pa) 

2d  mortgage  (Pa.) 

1st  mort  gage  (Md.) 

Philadelphia  i*  AVic— Stock,  common 

Preferred  stock 

Ist  mort.,  Sunbiu-y&  E.  (extended  20  years  in  '77). 

Ist  mortgage  ($3,000,000  are  storliug) 

2d  mortgage 

2d  mort.,  gold  (for  $20,000,000),  gjmr  by  Pa.  R 
Philadelph  ia  i£-  Remt ing— Stock,  common 

Preferred  stock 

Mortgage  loans  inconvertible 

loan  mortgage,  convertible 

do  do        sterling 

do  do  do      

Ix)an  mortgage,  sterling.    (Extended  in  1S77.). 

Loan  debenture 

Loan  mortgage 


Miles 

of 
Road. 


Date 

of 
Bonds. 


66 
122 
122 


118 
393 
393 
148 
393 
393 
393 

228 
269 


40 

9 

200 

2812 

"35 
35 

i'sc 

186 
47 
47 

103 

75 

67 

1669 

355 


39 
39 
105 
105 
46 
83 
83 
38 
38 
82 
83 
82 
36 
36 
10 
287 

■46 

287 
287 
287 


779 
779 
779 
779 
779 


1877 


1869 
1870 

1877 


1862 
1868 
1868 
1871 
1873 
1874 

1871 
1860 
1874 
1875 
1876 
1877 
1871 

1870 
1865 
1866 

58&64 

1876 
1877 
1877 

18(57 
1873 
1872 
1871 


1870 

1873 
1875 
1877 


1877 
1877 
1873 
1873 
1806 
1866 

1864 
1870 
1867 
1873 


1859 
1869 
1866 


1857 
1861 
1868 
1869 


1843-9 
1857 
1836 
1843 
1867 
1868 
1868 


Size,  or 

Par 
Value. 


Amonnt 
Outstanding 


$100 
1,W)0 
100 
100 
1,000 
1,000 

"  ido 

100 
1.000 
1,000 
£200 
1,000 
1,000 
1,000 

100 
500  &c. 

1,600 


1,000 


1,000 

1,000 

50 

500  &c. 

1,000 

1,000 

1,000 

100 

«200 

1,000 

500 

1,000 

50 

1,000 

1,000 

I'.do'o 


50 

50 

1,000 

1,000 


1,000 
1,000 

100 
100  &c 
1,000 

100 
1,000 

100 


100  &c. 

100  &c. 

100  &e. 

50 

50 

1,000 

1,000 

1,000 

1,000 

50 

50 

1,000 

1,000 

£100 

£500 

1,000 

100  <fec 

1,000 


Rate  per 
Cent. 


$2,604,400 
400,000 

3,077,000 

2,000,000 

154,000 

392,000 

446,000 

20,000,000 

4,030,000 
174,000 

6,545,850 
112,000 

3,864,000 
140,000 

1,915,000 

8,733,800 
390,000 
150,000 

1,692,000 
500,000 

1,100,000 

1,450,000 

m 

546,000 

10,9.50,000 

350,000 

200,000 

1,320,400 

124,000 

338.000 

216,000 

1,200,000 

7,000,000 

3,905,000 

2,500,000 

1,200,000 

1,076,000 

68,870,200 

4,970,000 

19,999,760 

4,.572.110 

29,250,000 

1,000.000 

3,000,000 

3,000,000 

8,000,000 

7,000,000 

1,500,000 

1,083,000 

519,000 

1,500,000 

1,500,000 

1,200,000 

1,000,000 

1,000,000 

621.000 

1,200,000 

1,324,200 

500,000 

300,000 

8(H).000 

400,000 

300,000 

6,053,700 

2,400,000 

976,000 

5,000,000 

3,000.000 

8,680,000 

32,720.375 

1,551,800 

1,510,500 

79,000 

182,400 

967,200 

134,400 

1,135,300 

2,700,000 


INTEREST  OR  DIVIDENDS. 


When 
Payable 


5 
6 

2 
4 
8 
8 
6 

■3  ■'a 

7 
7 

««• 

7 
6 
3 
7 
6 
7 
6 
6 
6 
7.30  g. 
6 

7g. 
7 
7 

4I3 
7 
7 
8 
7 
3 

?«• 
?«■ 

1>2 

6 
6 
5 
6 
6 
6g. 

"3' 
6 

6 

7 
7 
7 
7 
4 
7 
7 
6 


7 
7 

6 

"i' 

7 

6&6g. 

7 

6g. 
213 
3J3 
6 
6 

!'■ 

7 

6 

7 


Where  Payable,  and  by 
Whom. 


J.  &  J. 

M.  &  8. 

J.  &  J. 

A.  &  O. 

J.   &  J. 

M.  &  S. 

J.  &  J. 

M.'i'S. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
M.  &  N. 
Ist 
J.  &  J. 
Various 
A.  &  O. 
M.  &  S. 
J.  &  D. 
M.  &  8. 
F.  &  A. 
J.  &  J. 
M.  &  N. 
A.  *  O. 
M.  &  N. 
P.  &  A. 
F.  &  A, 
M.  &  N. 
M.  &  S, 
F.  &  A 

April. 

Q.-J. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
F.  &  A. 

Q.-F. 
J.  &  J. 

Q.-J 
A.  &  O. 

Q.-3I. 
J.  &   J 


A.  &  O. 

F.  &  A. 

f."&"a. 

A.  &  O. 
J.  &  D. 
J.  &  D. 
F.  &  A. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.  &  D. 
J.  &  J 
.1.   &  J, 

J.  &  J 
J.  &  J, 
,1.   &  J 


New  England  Tnist  Co. 
Boston,  N.  E.  Trust  Co. 
Boston,  Office.   • 

do 

do 

do 

do 


.1. 

A. 

.1 

A. 

<t  0 

A. 

<t  0 

.1. 

& 

.[ 

J. 

& 

.1 

4- 

1. 

Ci.- 

J. 

.]. 

A 

.1 

.1. 

* 

.1 

.r. 

& 

.1 

,1. 

A. 

.1 

1. 

& 

.1 

J. 

& 

J 

A.  &  O, 


Bonds — Princi- 
pal, When  Due, 
Stocks— lA&t 
Dividend. 


Jan.  8,  1878 

March  1,    1897 

Jidy  10, 1876 

Apr.  1,  1878 

Jan.,  1879 

Mar.,  1890 

1897 


New  York,  Olfice. 

do  do 

do  do 

London. 

New  York,  Office. 

do  do 

coup,  due  Nov.,  "77 

Boston,  OtHce. 

do 

do 

do 

do 

do 

do 

N.  Y.,  Kountze  Bros. 

Newark,  Office. 

Frankfort  O.  M. 

N.Y.,Farmer8'  L.&T.Co. 

do  do 

Y.,  Del.,  L.  &  W.  RR. 

do  do 

do  do 

New  York. 

do 

New  York,  Office. 

London. 

New  York,  Office. 

New  York  and  I^ondon, 

N.  Y.,  T.  W.  &  W.  RR. 

Philadelphia,  Office. 

do  do 

Philadelphia  &,  London. 

Philadelphia. 

Philadelphia  A  London. 

Pliiladelphia,  Office. 


Pittsburgh,  Co.'s  Office. 
Philadelphia. 


Philadelphia,  Office. 

do  do 

Phila.,  B'k  N.  America. 

do  do 

N.  Y.,  Chic,  R.  I.  <fe  Pac. 

N.  Y.,  Imp.  &  Trad.  B'k 

do  do 

Phila.,  227  S.  4th  St. 

do  do 


N.Y^.,  Lancaster,  B.&Co. 

do  do 

Philadelphia,  Office. 

do  do 

do  do 


Philadelphia,  Pa.  ER. 

do  do 

Phila.,  Pa.  Life  &  T.  Co. 

do  do 

Philadelphia  &  London. 

Philadelphia,  Office. 

do  do 

do  do 

do  do 

London. 

do 

do 

Philadelphia,  Office. 

do  do 


Mar.  1,  1875 

April. 1,  1882 

Jan.   1,  1898 

Jan.   1,  1898 

April,  1911 

May  1,   1883 

Nov.  1,  1905 

Jan.    1,  1878 

1881 

Oct.  1,  1880 

March,    1894 

June  1,  1895 

Sept.  1,  1896 

Aug.  1,  1897 

Jan.,  lUOl 

Apriri,"l890 

May,  1915 

Feb.,  1891 

Feb.,  1878 

1880  &  1885 

1907 

Feb.  1,  1897 

Feb.  1,  1897 

May  1,  1878 

Oct.10.1884-97 

Jan.    1,   1903 

July  1,  1892 

Feb.,  1900 

May    29,    1877 

Jan.,  1880 

1910 

Annually. 

June  15, 1905 

1881 


Oct.,  1873 


July  1.  1903 

Julv  1,  1903 

June  1,  1896 

June,  1906 

Feb..   1878 

July  1,  1894 

Oct.   1,    1900 

Apr.  1,  1897 

June  1,  1913 

Jan.,  1872 

Jan.,  1879-'9S 

1902 

Jan.,  1879 

Jan.,  1900 

Oct.,  1891 


Oct.    1,  1897 

March  31,  1881 

Julv  1,   1888 

July,  1920 

Jan.  25, 1876 

July  25, 1876 

July,  1880 

July,  1886 

July,  1880 

July,  1880 

July  1,  1882 

July  1,  1893 

Oct.    1,  1893 


Norwich  &  Worcester. — Leased  February,  1S69.  to 
Boston,  Hartford  &  Erie  for  1(0  years  at  10  percent 
per  annum  OQ  cost.  Dividends  paid  of  10  per  cent 
per  annum.  Gross  receipts  in  1876-7,  $717,01i;  net, 
$■2(54,795.    (V.  21,  p.  690;  V.  23,  p.  548.) 

Ogdensburg  dk  Like  Champlain. — Leased  in  March, 
1870,  to  Vermont  Central,  but  lease  failed  and  prop- 
erty reverted  to  owners  April,  1877.  (V.  28,  p.  27'J, 
3%,  500;  V.  24,  p.  299,  322;  V.  25,  p.  39,  237,  433.) 

Ohio  it  Mississippi.— There  are  also  $97,000  of  old 
Ist  mortgage  78,  W.  Div.,  yet  out.  'Tlie  company 
purchased  the  Spriugfleld  Road,  March,  1875,  for 
$2,000,000  in  bonds  secured  on  that  road.  Nov.  1", 
1876,  receivers  were  appointed,  and  afterwards  Mr. 
King  was  made  eole  receiver.  Keceivcr's  lust  re- 
port iu  V.  2(',  p.  214.  Interest  on  Ist  mortgage 
is  paid  about  six  months  after  it  comes  due.  (V. 
24,  p.  M,  8il,  136,  158,  227,  370,  336,  421,  460,  542, 
SW;  V.  25.  p.  17.  t>4.  154,  187,  837.  :i08,  335,  358,  331, 
407,  569;  V.  ;6,  p.  135, 102,  214,  265,  368,  392.) 

Old  Colony. — Net  income  over  operating  ex- 
penses and  interest,  $407,485  in  ISrU-T,  a.-ainst 
$406,835 in  1875-s.  (V.23,p.  86,  500;  V.25,  p.  48a.) 

Omaha  dt  yorthwest.—'PaaBeA  interest  1874.  Some 
bonds  and  coup's  exchanged  for  lands.  (V.  22,  p.  79; 
V.  23,  p  175.) 

Oregon  tt  California — After  default  in  1S73,  propo- 
sition offered  by  Ben.  Holladav,  Frost.  Gross  e  irn- 
ings  !8;6,  t.-76,r!)l:  net,  *2i0,090.  In  1870  2  per 
cent  was  paid  on  bonds.  (V.  2t,  p.  421 ;  V.  26.  p.  3  ,s.) 

Oswego  <S  i?om€— Operated  by  the  Rome,  Water- 
town  &  Ogdensburg  at  8  per  cent  on  $30.i,000  stock, 
and  interest  on  first  mortgage  bonds; 

Ostoego  &  Syracuse. — Leased  to  Del.  Lack.  &  West. 
for  interest  on  bonds  and  9  per  cent  on  stock. 

Padi/cah  &■  Eizibdh'own.— Thin  road  organized 
after  sale  of  Louisvi  le  Paducah  &  (?.  W.;  has  bonds 
outstanding  as  bbDve. 

Panama.— hAft  statement,  V.  2(i,  p.  841.    (V.  84, 
Sai,542;  V.  !i6,p.  217,  841.>l 


Paris  <k  DanrilU.—Of  these  bonds,  $451,000  were 
given  for  coal  mines  at  Danville,  which  are  covered 
(1,2:J0  acres)  by  the  morteage.  In  1876-7  net  earn- 
ings were  $9,283.    (V.  24^  p.  17.) 

Paris  <&  Zfecj^Mn— Consolidation.  Now  Illinois 
Midland.    (V.  19,  p.  3.51;  V.  21,  p.  613.) 

Pekln,  Lincoln  c6  Z)«ffl/«r.— L'ased  to  Toledo, 
Wabash  &  Western.  Sold  in  foreclosure  ,Tnno  10, 
1876,  and  reorganized.  In  1876-7  net  earnings  were 
$54,14J.    (V.  23,  p.  347;  V.  23,  p.  lOO;  V.  26,  p.  290.) 

Penjisylaania. — The  report  for  1877  is  given  in  V.  26, 
p.  238,  and  shows  surplus  net  incame  of  $1.020.. 
3(18  after  paying  all  possible  charges  and  3^  per 
cent  dividends.  In  1874,  by  the  report  of  the 
Investigating  Committee,  the  liabilily  as  a  guarantor 
of  principal  and  interest  was  on  $33.9S3,600  bonds; 
annual  liability  additional,  on  guarantees  of  interest 
or  rentals,  $I3,862,3iy,  and  probably  there  has  been 
no  great  change  since.  A  scheme  to  buy  no  the 
company's  guaranteed  securities  with  $100  OuO  per 
month  from  earnings,  and  issue  a  4p.'r  cent  ecnp  to 
stocklioldcrB  for  tli  cash  so  used,  was  adopted  by 
stockholders  on  Mar'.-h  26,  !  878.  Tlic  following  is  a 
statement  for  two  years  on  all  linos  cast  of  Pitts- 
burgh: 

Gro.5B  Net 

Earnings.  Earnings. 

187T $31,117,146  $10.1^4.417 

1876 .     36,t91,0ti0  12,834,385 

(V.  24,  p.  222.  248,  347.  397,  4y ,  49.).  542;  V.  85, 
p.  133.  3.35,  349.  374.  383,  433,  535;  V.  26,  p.  18,  95,  166, 
217,  238,  2US,-3?7,  31:.) 

Pennsylvania  Company. —TtiQ  Pennsylv.inia  Com- 
pany is  a  corporation  distinct  from  the  Penn.  Rail- 
roaa,  and  operates  all  thti  leased  lines  west  of  Pitts- 
burg. The  stock  is  owned  by  the  Penn.  Railroad. 
In  18(7  the  net  income  over  rentals,  iiiteresT,  Ac. 
was  $:585.0*).  and  adances  to  railroads  charged  off 
$;i51,*.r^'i.  The  registered  bonds  are  sccurfd  by  de- 
posit of  $4,i0ii,0(0of  Pitts.,  Fort  Wayne  &  Clii'cago 
special  stock.    (V.  2'>,  p.  261.) 


Pennsylvania  <t  Delaware.— The  lease  of  this  road 
to  the  Pennsylvania  Railroad  was  ratifled  iu  1874. 
Previously  operated  under  temporary  lease. 

Pennsylvani'i  dB  New  ForA.— Operated  in  close 
connection  with  the  Lehigh  Valley.  Net  earnings 
1875-6,  $6i)8,  lO'P.  Dividend  of  10  per  cent  paid  on 
preferred  stock  of  $3,500,000;  common  stock  is 
$1,061,700.    (V.24,  p.  110.) 

Peoria  tft  Bureau  Fattey.— Leased  perpetually  to 
Chicago,  Rock  Island  &  Pacific  at  $125,000  per  year. 

Peoria  Pekm  <ft  Jofksonvil'e.-ln  year  endiiig  June 
30,  1877,  there  was  a  defieit  in  earnings  of  $2,518. 
Receiver  appointtd  April,  1878. 

/'erii<»n«n.--Lea8ed  to  Philadelphia  &  Reading, 
Int.  on  consol.  mo;tg.,  paid  one-half  in  scrip  of  P, 
&  R.  Company. 

Petersburg.— ncceivcr  appninted.  May,  1877.  (V. 
22,  p.  135;  V.  24,  p.  445;  V.  26,  p.  4!.) 

Philadelphia  <t  Baltimore  Cm'rn/.— Operated  for 
some  time  past  in  Penu.sylvania  by  trustees  of  first 
mortgage  bondholders.  Phil.,  Wil.  &  Bait,  largely 
interested.     (V.  23,  p.  526.) 

Philadelphia  >t  .£W«.— Leased  February,  1862,  f»r 
999  years  to  Penn.  Railroad,  but  without  any  gnar- 
ante*  of  bonds.  Gross  earnings,  1877,  $3,172,!i92; 
ni>,  earnings,  $1,12  ;.365.  Net  deficit  after  paying 
interest,  Ac,  $261. 18i.  (V.  22,  p.  206;  V.  24,  p. 
13S,  248;  V.  2b,  p.  166,  241.) 

Philadelphia  <ft  Heading.— The  report  for  1876-7,  is 
given  at  length  in  V.  26,  p.  65.  President  Gowen 
reviews  the  year  1871,  and  gives  the  facts  bearing 
upou  the  Company's  financial  condition  and  pros- 
pi^cts.  'Tlie  trustees  of  the  general  mortgage  hold 
the  mortgage  of  the  Coal  A  Iron  Company.  In 
March,  167*,  propositions  were  miide  and  accepted, 
by  which  ho;d,rs  of  general  mortL'sge  bonds  and 
Perkiomen  guaranteed  bonds  receive  one-half  their 
couiions,  for  three  years,  in  five-year  6  per  cent 
scrip;  and  holders  of  convertible  and  debenturo 
bonds  take  6  per  cent  scrip  in  payment  of  iheir 
coupons  for  five  years.    The  scrip  is  convertibls 
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niibserlbers  will  confnr  a  crcat  fkvor  hj  kItIiik  lmm««late  notlee  ol  anr  error  4iaeov«r«(l  ■■  ik*a«  TafelM, 


UK8CKIPTION. 


For  explanntlon  of  cnluinii  bendlnm,  Ac,  ne  note* 
at  tUo  bca<t  of  first  piiKu  of  t»ble«. 


Oonsollilatutl  uiort.,  (lollar  loiiii,coii|Hm  or  reg 

do  do      colli.  $  or  JB,  coup 

do  do     dollar  loiiii,  iroUl.coiip.  or  tug 

Poliiiitiirp  loan  (convurtililo  IfSTO!)'.;),  I'oup 

IiiiiMDVcnrt  iiKMt..  iCor  *,  Kinky  ruiiil,  conn 

(ii-ii.  iiuM-t.,  -t  and  £  (sink,  funil  I  p.  c.  yojirlj) 

liu'oni.'  mortv'airo  (tor  .tlo.OOO.Om)! 

r)i'l>i'nlnri'  and  k'uar.  tninil»,  (>  pir  cent  ciir'cy  scrip 
lion,  inort.  and  I'vrklonien  (i  mtr  (^oiit  stor'g  scrip 
Coal  A-  Iron  Co..  ituar.  niort.  (for  *30,0<)0,000) .  ., 

do  doUiMituros,  Kunrniitevd 

Philailrliihia  it  rreii/mi— .Stork 

rhitiiilrljthitt,  Oenuautown  ft  Norrifttown — Stock 

J'/iiliiilrliiliiii,  Wilminijliiii  it  Ba/(t»io/'e— Stock. 


Isl  morlttajre.  convertlOlo. 

Plalu  lioiids,  lo:ui 

do  do  

do  do  

PiUsb.  <f  CoHnelliville.—lat  mortgnge 

1st        do        Turtle  Creek  division 

Consol.  niort.,  guar.  B.  A  O.  (s.f.  £7,200  pr.  yr.).. 
Pitlii.,  C.<tS<.L.— l8tm.,oon8.  (for $10,000,000) 

2d  mortgage 

1st  mortgage,  Stculienvlllo  &  lud.,  reorganized... 

Col.  A-  Newark  Di visum  bonds 

PillslKint,  yi.  ^y<ll/lle  if  Vliicann — Stock,  guar 

.siiii  ii>^  imiirovi'ini'ut  stock, guaranteed 

Ist  mortgage  (series  A) 


Ist 
Ist 

l8t 

Ist 
Ist 
2d 
2d 
2d 
2d 
2d 
2d 
3d 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 

B 

do 

(; 

do 

i> 

do 

K 

do 

F 

do 

(> 

do 

H 

do 

I 

do 

K 

do 

L 

do 

M 

Bonds  all  cou- 
pon, hut  may 
1)0  made  paya- 
ble to  order. 


Pittsburg,  Ft.  Wayne  &  Cblc.  oonstruotlon  bonds. 

Equipuient  bonds  (reucwo<l) 

Pitlsh.  Tilusrllle  <t  nuff.—l»t  mort.  (W.  &  F.RR.).... 

ist  mortxage  (Oil  ('"reek  RR.) 

1st  mortgage  (Cn.  it  TltusviUo  RR.) 

New  niortKasre   (I'itts.  T.  &  B.) 

Funding  incouie  bunds  (P.  T.  &  B.) 

Pillsb.,  I'rt.  i«  Cliiirleslon—lBt  mortgage,  gold 

Portland  if  Oj/rff  ««(<.— lat  mort.,  E.  D.,  gold 

New  mortKaue  (for  $3,300,000) 

1st  mortgage,  Vermont  Div.,  gold 

Fo'll.  tC  Kochesler—lM  mort.,  s.  f.  (Portl.  loau)  "A". 

1st  mortgage,  equal  lien 

2d  do  (Portland  loan)  sinking  fund,  "B". 
ForHanrl .  Saeo  tC  Porlsmouth— Stock 

1st  mort  wage,  gold 

Po.'(  Itni/at  (S.  C'.)— 1st  mortgage,  convertible, gold. 
Po-<fiii(iiilh,  (it.  t'alla  it  Conunii/Stock 

Binds  (not  mort.)  guaranteed  b}' Eastern  RR 

Proviflrncfi  it  Worcester — Stock 

Fir.-*!  mortgage  bonds 

New  b(>ndrt 

Haleii/h  it  (,fi»(on— 1st  mortgage 

Bead  III!/  it  Columbia — 1st  mortgage,  coupon 

2d  nH)rt itace.  coupon 

Reading  it  Leliiiili—lut  mortgage  (Berks  Co.  RR.).. 
Rensselaer  it  Sitratof/a — Stock 

Ist  mortKaj-'c.  consolidated  (for  $2.000,000) .' 

Rieh mnn •!  it  Ixinrille— Stock 

State  sinkinu  fund  loan 

Bouil.s.  LTuarantceil  by  State 

3d  nn>rtu'airc.  consolidated, coupon  or  registered. 

New  general  mort..  Kold  (for  $0,000,000) 

Piedmont  branch,  1st  mortgage 

Northwestern,  N.  C,  1st  mort.,gimr..  ..     

Rirh'd ,  t  redericUaburji  <t  Potomac — Bonds,  Bter 

Dollar  loau 

Coupon  bonds  of  1881 


Miles 

ol 
Road. 


770 
771t 
779 

7<n 
750 


20 
34 


149 
10 
149 
200 
200 
117 
33 
4G8 
463 
468 
468 
468 
468 
468 
468 
468 
468 
468 
468 
468 
468 
468 


50 
3S 
25 


120 
30 
90 


80 

5'Jl2 

521.J 
52 
52 
111% 
71 
71 
07 
44 

b'f 

39 
39 
41 

181 
79 

199 

i'ti 

142 
49 
29 


Date 

Size, or 

of 

Par 

Bonds 

Value. 

1871 

$1,000 

1871 

1,(HK) 

1871 

1,000 

1873 

1,000 

1873 

1,000 

1874 

1,000 

1876 

1,000 

1877 

10  &e. 

1877 

i»0  &e. 

1872-4 

1,000 

1872 

100 

.... 

60 

SO 

1858 

SOO 

1867 

1,000 

1872-4 

1,000 

1875 

1,000 

1868 

1.000 

18.59 

100  Ac. 

1876 

£200 

1868 

1,000 

1873 

1,000 

1804 

1,000 

1864 

1,000 

100 

1871 

100 

Amount 
Outstanding 


isd-.; 
isi; 

IHli 


18(i2 

.")IH)  .SiC. 

1802 

500  &e. 

1802 

.500  &e. 

1862 

500*0. 

1862 

.500  iStc. 

1862 

500  &c. 

1862 

500  Ac. 

1803 

500  Ac. 

1862 

500  Ac. 

1862 

500  &o. 

1857 

1,000 

1874 

1,000 

1865 

1,000 

1862 

1,000 

1870 

500  &c. 

1876 

100  &e. 

1876 

100  &c. 

1,000 

1870 

.... 

1871 

1871 

100  &e. 

lS(>7-9 

500  &c. 

1870 

500  &c. 

1871 

500  &o. 

100 

1876 

1869 

1,000 

100 

1872 

500  &c. 

100 

1870 

1,«00 

1877 

1873 

1802 

100  ifcc. 

1864 

1,000 

100 

1871 

1,000 

100 

1867 

I'.OOO 

1874 

— 

1873 

.... 

$10,040,000 

«,!l!tll,000 

1KW,(X)0 

lO.lOK.lHK) 

9.3(il.l)<)0 

19.l!8ll.lNH) 

l,Mn3.<HK) 

2,-<J((,0(«) 

1.7()S,(K)0 

13,036,500 

1.731,000 

1,2.>!»,100 

2,231,900 

11,561,250 

265,000 

1,000,000 

700,000 

800,000 

4,000,000 

326,600 

6,500,000 

6,222,000 

2,500,000 

3,000.000 

775,000 

10,714.285 

5..-,f)i.:i27 

..IM)0 
.(MM) 
.  ..0(K) 
675,000 
875,000 
875,000 
860,000 
860,000 
860,000 
860,000 
860,000 
860,000 

2,000,000 
100,000 

1,000,000 

1,500,000 

580,000 

500,000 

1,155,000 

315,933 

1,533,000 

800,000 

l,.577,9(iO 

2,300,000 

700,000 

350,000 

450,000 

1,500,000 

500,000 

2,500,000 

770,000 

486,000 

2,000,000 

500,000 

650,000 

658.000 

650,000 

350,000 

1,500,000 

7,000,000 

1,925,000 

4,000,000 

508,486 

124,200 

1,767,500 

1,472,000 

500,000 

500,000 

67,778 

299,917 

450.000 


INTKREBT  OB  DfVtDEWPe. 


Rate  pel 
Cent. 


7 

2»- 

6 

««• 

0 
6 

7 

7 

2'« 

3 

4 

6 

6 

6 

6 

7 

6 

««■ 

7 

6 

7 

IH 

1% 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

8 

7 

7 

7 

7 

7 

7g. 

7 
6 
3 
6  g. 


4 

7 

6' 
6 
6 

i«- 
0-70 
6g. 
6iJ:7 

8 


Wb«i 
Payablr 


I.  A  T). 
r.  A  I>. 
J.  &  I) 
.1.  &  J. 
A.  ic  O. 
J.  A  J. 
J.  A  D. 
r.  A  J. 
J.  A  J. 
Various 
>t.  A  8 

Q.-J. 

Q.-.M. 
J.  lii  J 
J.  A  J 
A.  A  O 
A.  A  O 
A.  A  O. 
J.  A  J. 
F.  A  A 
J.  A  J 
F.  A  A. 
A.  A  O. 
.H'nthly 
J.   A  J. 

,r.  *  J. 

F.  A  A 
.M.  &  8 
A.  A  O. 
JI.  iSc  N. 
J.  A  D 
.r.  A  J. 
F.  <k  A 
>(.  A  8. 
A.  A  O 
M.  A  N. 
J.  A  D 
A.  &  O. 
J.  &  J 
M.  &  S. 
F.  A  A. 
A.  A  O. 
J.  A  J. 
F.  A  A. 
F.  A  A 
A.  A  O. 
J.  A  J. 
M.  A  N. 
M.  A  N. 
J.  A  J. 
A.  &  O. 
Various 
J.   A  J. 

M.&N. 
J.  A  J. 
J.  &  D. 
J.  &  J 
J.  A  J. 


M.  &  8. 
J.  A  11. 

J.  i'j. 
M.  A  N. 

J  d:'"j 
J.  A  J 
a.  A  K 


A.  A  O. 
.1.  A  J. 

Various 
J.  A  J. 


yrhen  Paj-nbla,  uMI  bj 


Phil     :  MffloB. 

I'hll.M  oeidon. 

Ph'i  'iince. 

dii  do 

I'hiladclphin  or  I»ndon 

l.,<>ialon  A  Phlhidrliihia. 

Phllailelphla,(>mcu. 

<lo  do 

I/ondoh  iIe  Philadelphia. 

do  do 

Philadelphia,  Offlre. 

Philadelphia,  Offlec. 

Phlla.,  Trensnrerof  no. 

Philailelpbia  A  Boston 

<lo  do 

do  do 

PblI'delphIa,  Co.'s  Offlce 

do  do 

Bait..  Bait.  A  Ohio  RR 
Plttsb..  First  Nat.  Bank 
London,  J.S..Morgau<!l[(  11 
Phlla.,  Pa.  BR.  Office. 

do  do 

\.  Y.  Agent,  57  B'way 
Phlla.,  Pa.  RR.  Office. 
X.  Y.,  Wlnslow,  L.  A  Co, 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Philadelphia,  Office, 
do  do 

do  do 

do  do 

do  do 

Philadelphia. 

Boston,  First  Nat.  Bank 
do  do 

New  York  and  Boston. 

Boston.  Columbian  B'k, 

do  do 

do  do 

Boston,  Office. 

do  do 

New  York  and  I»ndon. 

B«Bt.,  Eastern  RR.  Co. 

do  do 

Providence,  Office. 

do  do 

do  do 


N.  Y.,  Union  Nat.  Bank. 
Columbia,  First  Nat.B'k 


N.  Y.,  Nat.  B'k  Com'rce. 
N.Y.,  Del.iSi  H.Caual  Co 


Rieluuond,  Office. 

do 

N.Y..aty  Nat.  Bank. 

do  do 


Sew  York  or  Richmond 

London. 

Biehmou  I,  Office. 

do 


DIvMemL 


June,  inn 

June,  IIUl 

Jnne,  mil 

Jan.    I,   1803 

Oct.    1,   18ff7 

July  1.   1908 

Dee.    1,  1896 

July,  18>43 

July,  1882 

1892 

April  »,  1978 

Mar.   3,  1878 

Jan.  2.  1878 

July,  1884 

April,  1887 

Oct.    1,  1893 

April  1,  1900 

July,  1808 

Aug.  1,  1882 

Jan.   1,  1926 

Aug.    1,  1900 

April  I,  1913 

May,  1884 

Jan..  1890 

April,  1878 

April,  1878 

July  1,  1912 

July  1,  1912 

Jidy  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

Jtdy  1,  1912 

Jan.   1,  1887 

Mch.  1,  1884 

Feb.   1,  1896 

Apr.  1,  1882 

July  1,   1890 

Feb.   1,  1896 

Feb.   1.  1898 

April  1,  1902 

Jan.,  1900 

Nov..  1901 

May,  1891 

July  1,   1887 

Oct.    1,  1897 

Sept.  1,  1891 

Jan.  14,  1873 

Nov.  1, "iSSft 

Jidy  15,  1873 

Dec.  1,   1892 

Jan.   1,  1873 

July  1,  1880 

1897 

Jan.,   1898 

Mch.  1,  1882 

Jime,  1884 

Nov.,  1902 

Jan.  1,  1878 

Nov.,  1921 

1880 
Jan.  1,1875 
1878  to  '90 

1888 

1875 

1875 

1881-'90 


Into  income  mortgage  bonds.  (See  V.  84,  p.  299 ) 
A  comparlbou  of  statistics  for  three  years  is  as 
follows: 

l'>74-5.        1875-<i.        1876-?. 
Gross  earnings..  .  $12.6«0,'«7  $1J,227,.'51I  $li,i49,910 
Op.  exiienses 8,130,159     8,510,350     7.'!5I,69:i 

Neteamlngs.  ....  $4,530,7(»  SS.W.iei  t4,39l,«i: 
(V.  S3,  p.  40,  4ii;  V.  84.  p.  38,  2i!.  fii,  29!>,  445, 
54!,  591;  V.  85,  p.  594,  (541;  V.  SH,  p.  65,  S4,  166, 
217,  316,  3i3.) 

Philadelphia  eft  7W-itoB — Leased  to  Pennsylvania 
Railroad  with  United  New  Jersey  companies  at  10 
per  cent  on  8to<:k. 

Phllidefphia,  Germantoum  ift  .Vorrfatown.— Lessed 
for  999  }ears  to  Philadelphia  A  Reading  at  13  per 
cent,  on  stock. 

Fhtladt'phia,  WUmlnoton  <t  BdWmore.— Not  earn- 
ings, year  ending  Oct  31,  187".  tl,l'3,4*),  leavings 
snrphis  income  of  $9B,!t'2I  above  payment  of  all 
chnrL'es  and  8  per  cent  divUlcnc's.  Last  aimaal 
report  in  V.  i!6,  p.  191.     (V.  25,  p.  18?.) 

PiCUbiirgit  Q)nrult»vlt'e.— On  Jan.  1,  1S76,  atrani"- 
tpr  V£afl  nuide  by  City  of  Ba'tJmore  to  Baltimore  A 
(Dhlo  Kaltroad  for  Jl.ono.cXW,  and  the  consolldsted 
mortgage  made  for  £2,2(X!,0(iO,  and  gaar.»nteed  by 
B.  &  (5.  Gross  carnines  1876-7,  »1,838,4;M;  ntt 
$406,418.    (V.  24,  p.  135.) 

PUtsbiirif,  Clndnnati  <t  St.  JSouU.— This  company 
leases  several  roads  and  is  itself  controlled  by  the 
Pennsylvania  Co.,  which  holds  a  majority  of  the 
capital  Block.  Common  stock.  $2..50»i.0(X);  Ist  pret., 
«a.Si28,600;  ad  pref.,  $3.0(iO.<iOO.  Gross  earnings  in 
187J  of  road  proiier  »3.i)97,%;;  not,  ♦1,075,049;  sur- 
plns  over  interest.  Ac.  (.<)0],141.  Loss  on  lea-ed 
lincf,  Ac.  $43.3,926.  (V.24,  p.  41 »;  V.  25,  p.  619; 
V .  ii6,  p.  i  u.) 

PUMurg,   Fori  Wai/nt  A   Chicago.— Tbia  road 


was  leased  July,  1869.  for  999  years,  to  Pennsyl 
vanla  Railroad,  at  a  rental  equivalent  to  interest, 
sinking  fund  of  debt,  and  7  per  cent  on  $19,714,286 
stock,  whi'-h  was  increased  at  that  time  from 
$1 1,5()0,000.  The  le  ise  was  transferred  subsequently 
to  the  Pennsylvania  Company.  The  lessees  to  keep 
the  road  in  repair,  and  also  pay  taxes,  expenses, 
etc.  Piltsburg,  Fort  Wayne  A  Chicago  leases  the 
Newcastle  &  Beaver  Valley  and  the  Lawrence  roads: 
which  in  turn  are  leased  again  by  Pennsylvania  Com- 
rony.  New  stock  of  $5,504,327,  issued  to  Penn. 
Railroad  for  Improvements,  Ac.  is  under  article  IB 
of  lease.  Net  earnings,  1S76.  $3.('66,fi87:  profit  to 
lessee,  $1*20,750.  Sinking  fund  fo:  bji.de  amounts  to 
$1,962,689.    (V.  22,  p.  688 ;  V.  24,  p.  6  i  «.) 

Pitteburgh  TUuttlUe  <ft  Bi(fato.— This  was  ihe  Oil 
Creek  &  .\lleghenv  River  road.  Sold  in  foreclosure 
and  re-organized  Dec.  29.  isr.5.  (V  21.  p.  40,  JiOa;  V. 
22,  p.  16, 1»,  279,  399;  V.  25,  p.  39.) 

Pittsburg  Virginia  eft  Charkslon.—Ot  these  bonds 
the  Pennrylvania  Itailroad  cwns  $500,000.  Net  earn- 
ings, isrr,  $iM,6io. 

Portland  it  Ogden'bu'g.—'rhe  two  '"l^I'lon.*  were 
consolidated  March,  18,5,  as  one  company.  In 
March,  1876,  Company  passed  the  interest  on 
its  bonds,  and  funding  proposals  were  offered.  Re- 
ceiver appointed  October,  1877.  and  foreclostire  suit 
isp-ndlng.  (V.  23,  p.  8t:  V.24,  p.  180,469,  49.i; 
V.  25,  p.  138,  296,  33S,  406,  533,  592;  V.  16,  p.  41. 
81,  94.) 

Portland  <*  ,ff(X^«/«r— Interest  in  defsnlt,  and 
receiver  appointed  In  January.  1877.  The  report 
for  year  entfini;  August  31,  1877.  shows  goss  earn- 
ines,  »183,898;  expenses,  »111.8aO.  (V7  tS,  p.  854, 
3tT;  V.  24,  p.  170;  V.  25,  p.  333.) 

Portland,  Saeo  A  mrtonovM— Leaied  Varch  18, 
1871,  to  Bastem  Masa  Railroad  tor  9ltT«an  at  10 
per  cent  per  annnm;   modllled  Dec,  UfB,  to  6  per 


cent  for  two  years.    (\.  SI,  p.  STi,  434,  »i;  V.  M,  p. 
iSi;  V.  24,  p.  445,  5«2.) 

Pert  Roi/a'.— The  Georgia  lUllroad  manuteM 
^500,000  of  these  bonds;  decree  of  "»le  fn  foreclo- 
sure has  been  entered.  (V.  23,  p.  S28;  V.  M,  p.  M^ 
1^;  V.  '.IS,  p.  9vi;  V.  2tl,  p.  95.) 

Portsmouth.  Great  FaOs  <t  CbtiMxnf.— Opened  la 
1872,  and  Is  leased  by  Bastem  Railroad,  Ma«acha- 
aetts.    (V.  25,  p.  533.) 

Protidmet  it  Tfbrante-.— Net  eandnsa  year  end- 
ing September  30,  1877,  t2S8,«IS;  no  e*  payaM*. 
$l.4'!8,>iO).  Mortg.ige  bond*  for  t2.00i),auO  aa- 
thorized.  (V.  28,  p.  S18;  V.  <S,  p.  ♦!»;  V.  »,  p. 
94.) 

Reading  A  01umlAa.—'n\»  road  is  operated  *b4 
controlled  l>y  the  Philadelphia  A  Reading  Railroad. 
FlgaUug  debt,  $1,093,494. 

Reading  <t  Lehigh.— 'n\»  was  the  Berki  Comitr 
road;  sold  out,  and  leveed  to  Pbiladalpbia  h 
Reading,  March.  1875.  for  09  year*.  FotMlonra 
suit  begun  In  Feb.,  18.'8.  (V.  *),  p.  68,  W7;  V.  M, 
p.  2611.) 

Rentsttatr  <t  S!ini*«<i.— Leased  May  1.  l»n,  t» 
Delaware  A  Hudson  Canal  Company,  which  pan  la> 
terest  on  bonds  and  8  per  cent  on  slock.    vV.  »,  f. 

eit.)   . 

Richmond  S  DanrilU.—Grom  eamlngi  ISTk-T. 
*»09.1i::  net.  |«!rj.5!>l.  Thl«  company  Iran*  tba 
N.'rth  I  arullnaRailrojd  and  the  Plnlmonl  Rallwd, 
and  forms  a  thmogh  r»>ule  witti  the  AtlanU  A  Mek> 
mond  Air-Une.  The  Peon,  llallroed  took  $1.0aMW 
of  the  n.  w  bonds.  tV.  22,  p.  1  SO;  V.  M,  p.  SM. 
^70;  V.  28,  p.  I  J  5.) 

Richmond.  PivderlekMMirt  A  Mamf.—Qm 
eamlnos  I87^<S.  tatT,**;  aipsasea,  f  ir7,Tn:  rat 

^iog«,  $190.1%.  (V.  n,  p.  «i«:  V.  St,  pw  ctt. 


XXTUl 


BAILKOAD    STOCKS    AND    BONDS. 


[A PHIL  27.  1878. 


Sabscrlbera  ivill  confer  a  great  favor  by  glvlns  immediate  notice  ot  any  error  discovered  in  tiiese  Tables. 


DESCRIPTION. 


For  explanation  of  column  lieadings,  &c.,  see  notes 
at  tlie  head  of  lirst  page  or  tables. 


Jtichmond  <£•  Felerstmrg—le,t  mortgage  coupon 

New  raortgiige 

Rome,  Waiertown  d-  Ogdenshurg — Stock 

1st  sinking  fund  mort.,  Wat.  &  R 

General  mortgage,  sinking  fund 

2d  mortgage 

Consol.  mort.,  convert,  till  July,  '79,  coup 

BM(/aii(i— Stock,  common 

Preferred  stock 

Equipment  mortgage  bonds 

do  do  

New  general  mortgage 

St.  Jose2>h  d-  Western— l»t  M.  St.  Joseph  &  Pacific.. 

Kansas  &  Nebraska,  Ist  mortgage 

8t.  Louis,  Alton  d  Terrc  Eante—StOL''k 

Preferred  stock  (7  per  cent  yearly,  cumulative). . 

l8t  mortgage  (series  A)  sinking  fund..  ]  -g     ^.^  t 

1st  mortgage  (series  B)  sinking  fund..    P  S;~  B 

2d  mortgage,  preferred  (series  C) I   .  ^V  g  J 

2d  mortgage,  preferred  (series  D) [  a  a  «  Jj  ) 

2d  mortgage,  income g  S  M'o 

Equipment  mortgage Jo     S«  I 

Sti,  Louis,  Iron  Mountain  d  Southern — Stock 

1st  mortgage,  coui)ou ^. 

2d  mortgage,  gold,  coupon,  may  be  registered 

Cons.  M.  gold  (8.  f.  after  18S0),  coup.,  may  be  reg. 

Arkansas  Braiich,  1st  mortgage,  gold,  land  grant 

Cairo  Ark.  &  Texas,  Ist  mort.,  gold,  coup  or  reg. 

Cairo  &  Fulton,  1st  u  ort.,  gold,  or  road  and  land 
St,  L.  Kansas  Citi/  d  A'.— Stocic  ($12,000,000  pref.) 

Ist  mortgage  (North  Missouri) 

Real  estate  and  railway  2d  mort.  (for  $3,000,000) 
St.  L.d  S.Frmicisco.—lat  JI.  (So.  Pac),  g.,  (I'd  grant) 

2d  mortgage  bonds,  A 

do  do     B,  gold 

do  do     C,  gold 

Land  rtcbenturos 

St,  Louis  d  Southeastern — Ist  M.,  gold,  con  v.  s.  fimd 

Consolidated  mortgage,  gold,  sinking  fund 

Evansville  Henderson  A:  Na.shville,  Ist  mort 

St.  Louis  Vanflatia  d  Terre  Haute — 1st  M.  s.  f.  guar 

2d  mort,  sink,  fund  ($1,600,000  guar.) 

St.  Paul  d  Paeitie — First  Division — 

fist  M.,  10  miles,  St.  P.  to  St.  Anthony 

I  2d  M.,  St.  Paul  to  Watab.  ($700,000) 

I  3d  M.,  land  gi-'t,  St.  P.  to  Watab.  ($1,200,000) 
IConsol.  landgr't  do  ($2,800,000) 

fist  M.,  St.  Anthony  to  l.'iO  miles  west 

2d  M.,&lstl.g.,St.A.tol50m.W.($3,000.000) 
I  3d  M.,  1.  gr.  ou  150m.  W.  of  St.  A.  &  1st  M.  on 

I     60m.  more  with  1.  gr.  ($6,000,000) 

4th  M.,  St.  P.  to  Brcckem'idge,  2d  on  I'd  gr., 

y     150m.  ($3,000,000) 

St.  Paul  d  Pacific— \ti\,  mortgiige  bonds 

,S(.  Paul  d  Sioux  C— Pref.  stock,  (Dlv.  ou  $475,000) 

Common  stock  

Saginatc  Tallty  d  St.  Louis. — Ist  mortg.,  coup 

Sandusky  Mansfield  d  Newark — Reorganized  stock 

1st  mortgage,  new 

Savannah  d  Charleston— C.  &  S.,,  guar,  by  8.  C 

Funded  int.  bonds,  8.  &  C.  RR.,  guar,  by  S.  Car.. 

Ist  mortgage.  Savannah  &  Charleston  RR 

Savannah  d  Mcmithis — 1st  mortgage 

Schenectady  d  IJuaneshuru— 1st  M.,  guai'.  D.  &  H 

Schuylkill  Valley — Stock 

Sciol'o  Valley— lut  mortgage 

Seaboard  d  Itoanokc — Stock 

let  mortgage 

Selmu  d  Oil//— 1st  mort.,  guar,  by  Alabama 

Selma  Marion  d  Memphis — 1st  mort.,  end,  by  Ala.. 
Selma  Rome  d  Dalton — Ist  mortg.ige 

2d  mort.,  Alabama  &  Tenn.  River  RR 

General  mortgage  for  $5,000,000 

Shamokin  Valley  d-  Pottsrille — Stock 

1st  mortgage,  gold,  on  road  and  lands 

Sheboygan  d  Fond  du  Lac — 1st  mortgage 

1st  Hiiutgage  extension 

Shenango  d  Alleghany— 1st  mortgage 


■Pi 


MUe.8 

of 
Road. 


Date 

of 
Bonds 


25 

iOD 
97 
190 
190 
360 
120 
120 
120 
120 
120 
115 
115 
207 


686 
210 
210 
686 
100 
72 
300 
525 
354 
354 
293 


210 
420 

98 
158 
158 

10 
76 
76 
76 
150 
150 

210 

220 

140 

121 

121 

341a 

116 

116 

101 

idi 

60 

141^ 

11 

9s 

80 

80 

40 

50 

100 

100 

"28 

28 

7812 

7814 

32 


Size,  or 

Par 

Value. 


1870 
1875 

1855 
1861 
1872 
1874 


1870 
1870 
1872 
1876 
1876 


1864 
1864 
1864 
1864 
1864 
1870 

1867 
1872 
1874 
1870 
1872 
1870 

1865 
1874 
186S 
1876 
1876 
1876 
1874 
69-71 
1872 
1867 
1867 
1868 

1862 
1862 
1862 
1865 
1864 
1861 

1868 

1870 
1871 


1872 

1869 
1853 
1868 
1869 
1870 
1874 

isV'e 

1851 
1870 
1869 


1871 
1864 
1871 
1869 


$1,000 

i'do 

100  &c. 

500  &c. 

1,000 

1,000 

100 

100 

100  &c. 

100  &0. 

100  &e. 

100  &c. 

100  &c. 

100 

100 

1,000 

500  &c. 
1,000 
1,000 

500  &c. 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
1,000 
1,000 

500  &c. 

100  &K. 

500  &c, 
500  &c, 

i',6'o'o 

500  &c, 
1,000 
1,000 
1,000 

1,000 
1,000 

250  &c. 

250  &c. 
1,000 

250  &c. 

250  &c. 

1,000 

1,000 

100 

1,000 

50 

1,000 

500 

100  &c, 

500 

1,000 

100  &c, 

50 

"ido 

1,000 
1,000 

1,000 


50 

500  &c, 

1,000 

sod  "&c. 


Amount 
Outstanding 


$175,000 

31,000 

3,147,600 

366,007 

975,107 
1,000,000 
4,250,000 
2,479,700 
4,168,700 

500,000 

500,000 
1,212,000 
1,900,000 
1,900,000 
2,300,000 
2,468,400 
1,100,000 
1,100,000 
1,400,000 
1,400,000 
1,700,000 

300,000 
21,028,761 
4,000,000 
5,927,000 
4,428,000 
2,500,000 
1.500,000 
8,000,000 
24,000,000 
6,000,000 
3,000,000 
7,194.500 

293,200 
2,476,000 
2  295,000 

350,000 
3,250,000 
5,145,000 
1,000,000 
1,899,000 
3,000,000 

120,000 
366,000 
1,096,000 
1,114,000 
1,500,000 
1,700,000 

5,700,000 

1,500,000 
15,000,000 

2,081,800 

2,400,000 
446,000 

1,050,356 

2,301,000 
505,000 
111,800 
500,000 

2,4-.'3,000 
500,000 
576,050 
680,000 

1,350,400 

210,000 

16,000  p.m. 

16,000  p.m. 

838,500 

241,000 

3,000,000 
869,450 

1,994,000 
750,000 
850,000 
874,500 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


When 
Payable 


8 
7 
3 

7 
7 
7 
7 

"sias 

7 
8 
8 
7 
7 

"2 

7 

7 

7 

7 

7 
10 

'7' 
7g- 
7g- 
7g. 
7g. 
7g. 

"7' 

7 

i  &c. 

Z  &c. 

10 

7  g. 

?^- 

7 
7 


7 

7 

2 

8 

8 

2 

7 

6 

7 

7 

8  g. 

6 

212 

7 

31a 

7 

8 

8 

7 

8 

7 

3 

8 
7 


A.  &  O. 
M.  is.  N. 
J.  &  J. 
M.  &  S. 
J.  &  D. 
J.  &  J. 
A.  &  O. 

F.  &"a. 
M.  &  N. 
M.  &  S. 
M.  &  N. 
J.  &  J. 
J.   &  J. 


J.  &  J. 
A.  &  O. 
F.  &  A. 
M.  &  N. 
M.  &  N. 
M.  &  S. 

F.  AA. 

M.  &  N. 
A.  &  O. 
J.  &  D. 
J.  &  D 
J.    &  J. 

J. '&'j. 
M.  &  S 
J.  &  J. 
M.  &  N. 
M.  &  N. 
M.  &  N. 

Q-J. 
M.  &  N 
F.  &  A. 
J.  &  J. 
J.  &  J. 
M.  <Si  N. 

M.  &  S. 
J.  &  J. 
J.  &D. 
J.  &D. 

F.  &  A. 

M.  &N. 

M.  &  N. 

J.   &D. 
J.   &  J. 
Q.-J. 
J.   &  J. 
M.  &  N. 

.1.  "&'j. 
M.  &  8. 
M.  &  8. 
J.  &  J. 
M.  <fc  N. 
M.  &  S. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
F.  <fe  A. 
A.  &  O. 
M.  &  8. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
F.  &  A. 
J.  &  J. 
J.  &D. 
A.  &  O. 
A.  &  O. 


Where  Pa.yable,  and  by 
Whom. 


Richmond, 

do 
.  Y.,  Farm.  1 
do 
do 
do 
do 


Office. 

do 
,.  &  T.  Co. 

do 

do 

do 

do 


Boston,  Treasurer, 
do  do 

do     •         do 
do  do 

New  York. 


N.  Y.,  Otflce  12  Wall  st. 
do  do 

do  do 

do  do 

do  do 

do  do 


N.Y.,Oflice  20  Nassau  st 

New  York  or  London. 

do  do 

New  York,  Co.'s  Offlce, 

do  do 

do  do 


N.Y.,  Nat  Bk  of  Com'rce 
do  do 

N.  Y.,  Ti-ask  &  Stone, 
do  do 

do  do 

do  do 

do  do 

N.  Y.,  G  Opdyke  &  Co. 

do  do 

do  do 

N.  Y.,  Third  Nat.  Bank, 
do  do 

N.Y.,J.S.  Kennedy  <&  Co. 

do  do 

In  default. 

do 

do 

do 

do 

do 

do 

St.  Paul,  Offlce. 


New  York,  9th  Nat.  Bk. 

IstN.  Bk.,  Sandusky,  O. 

N.  Y.,  Uuion  Trust  Co. 

Charleston,  Ist  Nat.  Bk. 

New  York. 

do 

N.Y.,Lanca8tcr,B.&  Co. 

Del.  &  Hud.  Canal  Co. 

Philadelphia,  Offlce. 

Philadelphiii. 

Phll.,Townsend,  W.&  Co. 

do  do 

Now  York. 

New  York. 

New  York,  Offlce. 

do  do 

do  do 

Philadeliihla,Treasurer. 

do  do 

N.  Y.,  (In  default.) 

do  do 

N.  Y.,  N.Bk.  of  Com'rce. 


iJ<»i£/«— Princi- 
pal, when  I^e, 
Stocks— iMit 
Dividend. 


1880  to  '86 
May  1,  1915 
July  15, 1875 
Sept.  1,  1880 
Deo.  1,  1891 
Jan.  1, 1892 
July  1,  1904 

Feb.  2,'i875 
May  1, 1880 
Sept.  1,  1880 
Nov.  1,  1902 

19— 

19— 

Feb.l,'i878 
1894 
1894 
1894 
1894 
1894 
1880 


Aug.  1,  1892 
May  1, 1897 
April  1,  1914 
June  1,  1897 
June  1,  1897 
Jan.  1,  1891 


,Tuly  1,  1895 
Sept.  1,  1904 

July,  1888 
Nov.  1,  1906 
Nov.  1,  1906 
Nov.  1,  1906 
Jan.  1,  1884 
Nov.,  1894 
Aug..  1902 
July  1,  1897 
Jan.  1.  1897 
May  1,  1898 

1881 
1892 
1892 
1892 
1894 
1894 

1898 

1900 

1901 

Oct.,  1876 


May  1,  1902 
Oct.  1,  1875 

July,  1902 
March  1,  1877 
Sept.  1,  1899 
Jan.  1,  1889 
May  1,  1890 
Sept.  1,  1924 

Jan.,  1878 
Jan.  1  ,1896 
M.ay  1,  1878 

Aug.,  1880 
Jan.  1,  1890 
Sept.  1,  1889 
Jan.  1,  1872 
Jan.  1,  1864 
April  1,  1887 
Feb.,  1878 

July,  1901 

June,  1884 
Octob(!r,  1896 
April  1,  1889 


Richmond  &  Petersl/nrg. — In  Jan.,  18T8,  2  per  cent 
dividend  made  on  stock.  Gross  earnings  vear  end- 
ing Sept.  30,  )8T(>.  $137, 40r;  net,  $00,09*.  (V.  22,  p. 
16;  V.  24.  p.  &i.) 

Some,  Waiertown  <t  Ogdemburg  —The  Inst  report 
shows  gross  earnings  in  1870-7  of  51,255,271;  ex- 
penses, $912,134;  netearnings,  $343,  :3ti.  Default  was 
made  on  coupons  consol.  bonds  Apri',  1878.  (V.  32, 
p.  493;  V.  ae.  p.  334.) 

JJiiUand.— Leased  January,  1871,  to  the  Vermnnt 
Central.  Terms  modified  m  July,  1874.  Default 
made  on  rental,  and  lease  ai^ain  modified.  (V.  22,  p. 
209;  V.  aj,  p.  1  iO;  V.  2o,  p.  137.) 

St.  Joseph  <£  We-^lct-Tj.-The  St.  .Jo.  and  Dpnvcr 
City  was  sold  in  foreclosure  Nov.,  1875,  and  re- 
organized. Bonds  were  to  be  issued  in  addition 
to  above  first  morlgagea  of  $l,2i3i',00ii  second  mort- 
gage on  each  road,  'ihe  interest  is  pajable  only 
if  earned,  during  the  first  five  years.  The  land 
grant  of  300,' (X»  acres  is  in  hands  of  trustees,  for 
the  ben.  fit  i>f  ihe  holders  of  the  land  scrip  of  $2.- 
2511,000;  this  scrip  may  he  exchanged  for  jands,  at 
the  rate  of  ten  dollars  per  acre,  until  May,  1878. 
Gross  earnings  of  road  in  1877,  $537, ^.S');  operaiing 
expenses.  $;i7J.906;  rentals,  &c.,  and  taxes,  $140,415. 
(VV  S4,  p.  322,  469;  V.  28,  p.  23H.) 

St.  Louin,  Alton  &  Terre  Haute. — The  maui  line— 
Terre  Haute  to  E .  St.  Louis  and  Alton  Branch— wns 
leased  June,  1807,  for  90  years,  to  Indianan.  &  St.  L, 
at  30  per  cent  of  gross  earnings  up  to  $2,000,0[,0  (but 
$45(»,000  per  year  guai  an  teed).  In  1877  gross  earn- 
ings  were  $!l.):),570,  against  $1,072,403  in  1876.  The 
Belleville  Branch  and  Extension  earned  net  in  1377. 
$181,54;i.  Sinking  fund  holds  {5;8,5  0  of  the  l,t 
mortgage,    (V.  24,  p.  w97.) 

St.  Louis,  Iivn  Mountain  it  Southern.— Tbere  are 
also  JoeH,*^*!!  of  Cairo  &  Fulton  Income'  bjnos. 
Gross  earnings,  1877,  $4,.'J00,422;  net,  $2,131,901.  In 
1875,  the  conii)any  funded  three  coupons  on  all 
bonds  except  the  old  firsts,  but  when  coupons  fell 
due  Nov..  1870,  they  were  paid  only  in  part,  and 
after  April,  1877,  defaulted  altogether,  untilOctober, 
when  part  interest  was  paid  ou  some  of  the  bonds. 


The  net  earnings  have  been  applied  to  floating  debt 
in  the  interest  of  stocic holders,  rather  than  to  pay 
bonded  interest.  A  suit  is  pending  in  the  U.  B. 
Circuit  Court  of  Missouri.  (V.  2t.  p.  227,  2.'>(',  297, 
322,  344,  :H47,  3!)7.  421,  469,  4!I5,  541.  505;  V.  25.  p. 
Ill,  133,  188,  229.  309.  33S;  V.  20,  p.  28  7,  ;143.  308.1 

St.  Louis,  Kansas  City  tfc  vVorM<r«.— Half  the  stfick 
IS  prtf.,  10  per  cent  yearly,  but  not  cumulative. 
Gross  earnings  in  187(,  $3  117,173;  net,  $l,2.oO,7;:<. 
Fio;iting  dtbt  partly  retiri'd  with  second  mortgage 
bonds.    (V.  24,  p.  90.  272;  V.  SO,  p.  08,  288.) 

S'.  Louis  <$:  «an  Francii*eo. — This  is  the  re-organi- 
zation  of  the  Atlantic  &  Pacific,  sold  in  foreclosure 
Sept.  8,  18;o.  Tlie  Atlantic  &  Pacilic  was  a  consoli- 
dation, in  1870,  of  the  Atlantic  &  Pac.  and  So. Pacific. 
The  land  grant  amounts  to  some  l.OOO.'KiO  acres. 
The  interest  on  bonds  **E"  and  "  C  "  is  2  pt  r  cent 
for  2  years,  .'i  for  3  years,  4  for  1  year,  5  for  1  year, 
and  6  afterward.  In  1877  gross  earnings  were  $1.- 
323,913;  net,  $73U,lv6.  against  $075,017  in  1870.  (V. 
24,  p.  543:  V.  25,  p.  282.  457;  V.    20,  p.  211.) 

St,  Louis  A  Sout/teasttr/i.—\n  Hands  of  receiver. 
Annual  n-port,  V.  26,  p.  303.  (V.  23.  p.  549;  V.  21, 
P.  203,  322;  V.  8ii,  p.  2rt3,  304.) 

St.  Louis,  Vand'iiia  &  Terre  Haute  — The  com. 
stock  is  $2,.S8;J,315;  pref.,  $1,461,700.  This  r.  ad  Is 
leased  to  Terre  Haute  &  Indianapolis  at  3U  per  cr.n; 
of  gross  can  ings.  In  187rgr'»ssearninL'S, '$1,118,470. 
Bonds  guaranteed  by  Terre  Haute  &  Ii-dianapoHs. 
by  Columbus.  Chicago  &  Indiana  Central,  a  id  Pitts- 
burgh, Cincinnati  &  St.  Louis.  (.V.  24,  p.  1 1  o ;  V. 
20,  p.  165) 

St.  Paul  eft  Paclttc,  First  Division.— The  3d  mortg. 
of  f6,i;0i),0,ii)  ha'  the  addhlonal  security  of  the 
$l,60',Oi.O  first  mortgage  Icinds  held  by  its  trn.-t  es. 
Interest  in  default  since  June,  J872,  on  all  the  issues 
exccj>t  the  first  and  second  mortgages  on  Branch 
Line,  but  c  rtaiu  pjyinents  made  In  May,  1877. 
Suits  of  foreclosure  are  in  progress,  and  the  rail- 
road has  been  in  possession  of  the  trustees  under 
the  mortg;ige  deeds.  An  import 'lit  n-gotiati -n  for 
taking  up  the  bonds  at  ceitain  prices  n:i8  been 
made  (V.  21.  p.  170,  227,431,  510;  V.  8.^,  p.  114, 
154,  408,  424,  458,  641;  V .  20,  p.  2ti6,  81d,  843.) 


St.  P.iul  &  PadHc  —The  road  is  In  hands  of  Re- 
ceiver of  U.  S.  Court,  and  the  bonds  are  all  held  in 
Holland.  The  morti^age  is  being  foreclosed.  (V. 
23,  p.  233,  428;  V.  24,  p.  510;  V.  20,  p.  310,  348  ) 

St.  Paul  ifc  Sioux  '  ity.— This  company  has  756,437 
acres  of  land  unsold.  See  annual  report  V.  24,  p. 
aa.^*.    (V.  22,  p.  4  7  •  I ;  V.  24,  p.  29  S . ) 

Saginaw  Valeyit'^t  Lmtu.—Ma.s  a  triffic  guar- 
antee by  Michigan  Central.  Net  earnings,  18('6, 
$48,S53. 

Sanduskij,  ilanxjield  <fi  Netcart.— This  road  is 
leased  to  tii"  Central  Ohio,  and  the  lease  guaranteed 
byBammore  *  Ohio.    (V.  19,  p.  584;  V.  .6.  p.  290.) 

Savin '(ih  t&  Charleston.— Intcreslin  default.  Road 
in  hands  of  receiver.    (V.  22,  p.  615.) 

Sav  nnah  h  ;l/empAt« —Def  lU  ted  after  the  crisis 
of  18:3.    Net  ear  lings  1875-6,  $16,118. 

Seh'mec  ady  <fc  Dminesburg —Cup\\.9.\  stock  is 
owned  by  the  D.&  U.  Canal  Co., which  runs  the  road. 

Schuylkiil  Fa//«y.— Leased  to  Philadelphia  &  Read- 
ing, with  5  per  cent  dividends. 

ScioVj  Va  ley. —  i  his  new  road,  from  Cohnnbus  to 
Poitsnnnith,  rep-irts  gross  eamings  of  *110,813.  aud 
net  t5t',:)76,  f.cni  March5  to  Dec  31,  I87I. 

Seaboard  <t  /toannto;.— Net  eirning*  year  ending 
March  1,  1878,  $lii7,9J8.    Report  V.  21,  p.  276. 

Selma  cfc  Out/  Interest  in  defmlt  Foreclosure 
sale  aitanpeo  Nov.  19,  1577,  b'Jt  no  bids  mad*. 
(V  24,  p.  299;  V.  25.  p  339,  59.1) 

Seima,  .\iarion  cfc  ,1/«'(./;Am.— I'efsulted  1872.  Re- 
ceiver. May,  1-76     (V.  IS,  p   366;  V.  22.  p  487.) 

Selmt,  Rome  it  D.lton  —This  was  formerly  the 
Alabama  &  Tennessee  River.  Interest  iu  default, 
aii'l  road  to  be  snid.    (V.  '.4  p.  56b.) 

Shunokin  Valey  dk  Polttiel'le.  -  Leafed  Febniary, 
ISO),  to  Northern  Central.at  7  per  cent  ou  boudsand 
6  per  cent  on  stock. 

Shtboygan  *  Fun  du  Zoc.-Defaulted  187.1  Gross 
earnings,  1877,  $101,011;  net,  gl2,v04.  (V.  24,  p. 
198,34...) 

Shenungii  <*  Alleghany .-XjK&eeA  to  Atlantic  & 
Great  Western  and  "  rental  trn-t  bonds"  issued. 
Gross  earnings  1375,  f20),039;  net,  $114,699. 


Apuil  27,  1878.] 


UAIi^ROAD  STOCKS  AND  BONDS. 


sis 


Sub»crtl>er»  will  conftr  «  great  ntvor  by  glTlng  ImniedUt*  notice  of  any  error*  dlaeovered  In  (keae  TaMea. 


DESCRIPTION. 


For  explanation  of  rolumn  hPAillnKH,  &c.,  see  notea 
at  hmu\  of  llrHt  pu^o  uf  t»l>lc8. 


-tut  iiiortKiige,  gold 
H'}-,  for  $2,100,000 


Id,  I'd  grant 


Shore  Line  (Conn.;— JStock 

iHt  iiiortKiiBt'.  coiistnictlon  lionrt«.., 
JSioits  Citf/  At  VitciJif~\Ri  n\ovt|£i\^n^ 

2d  iiuirt^iiw  (Ki'veriiini'iit  mil>Mldy). 

1  ,  ciiirpiic. 

S<ii'  llM>llK»l,'l>.  (?•>'<> 

iSon. .(-.stock 

l8l  tuorlgiifjc,  stcrliiiit  (pan 

do  di)llar  liondH  (L) 

Bd  niort>rnv'e  (for  $3,000,000) 

Dinnt'Ntlc  Itoiids  (I) 

Doiiu'Htic  bondrt  (K) 

8a.  •*  So.  Alubitmu~l»i  M.,  endoraed  by  Alabama. 

StorlliiK  iiiort.,  ».  fund,  guar,  by  L.  &  N  

Soullirrn  of  Long  Itlaml—lut  mortgage  (8.  Side)... 

2d  iiiortgafre  !*.  Side  (1st  iiiortg.  8.  fund) 

Mort jriiK^  lioiiil.i,  .Soiitlieni  of  L.  I 

Southern  Cmtntf  ( S'.  Y.) — iHt  mortgage 

2d  iiimt.  gold  ($100,000  end.  by  rchlgji  V.  KK.). 

Southtrn  Iinra  ti-  Ct'iiitr  liapids — 1st  nioit.,  gold 

Soittfin-n  .Uinudiofa—lut  mortgage,  oonstructiou... 

I  Soullirrn  I'ficijic  {C'(il.)—lnl  uiort.,  gold,  land  gr 

Sotithrrn  Pcnnsyleunia — IbC  mortgage,  gold 

SoHlhicislern  (^da.;— Stock,  giiaranl'd  7  per  annum 

Company  bomU.  convertible  into  stock  at  par 

SiMirliinhiirj) i-  Ashtn'Me—\f,\  mortgage,  gold 

SprinijHehl  A Ihiil  <£■  .V.  i,'.— Ist  niortj^tgo 

Sterlinij  Mounlitiii  (.V.  J'.) — Ist  mortgage. 

Sluektiin  it-  Coinieroimlit— let  mort.,  (guar,  by  C.  P.) 

Sjp-ariise  IHni/hiimlon  <f  N.  Y. — Stock 

2d  mortgage  (now  first) 


Miles 

of 
Road, 


Consol.  mortgage  (guar.  D.  L.  &  W.). 
Summit  Uranch  (Pa.) — Stock  . 


1st  moii^age  Iwnds 

lerre  Haute  d  ItuliaHtt]>olis—Stoek 

Ist  iimrtgago 

Bonds  ot  1873  (for  $1,000,0001.. 
Texa»  it  ,V.  Orleans  of  '7-1— 1  st  niortg.  land  gi-.,  eoup 
lejcas  a-  yaeiflc—lst  mort.,  gold,  conp.($8.000  p.m.) 

2d  mort.,  consol.,  gold,  coup.  ($17,000  p.  m.) 

Income  and  land  mort.,  rcg.  (7,600,000  acres) 

Texas  H'fg/crn— (Narrow  g.)— Ist  M.,  1.  gr.,  gold 

Toledo,  Peoria  it  ITarmiw— Stock 

Ist  preferred 

'    2d  preferred 

1st  mortgage  (W.  Dtv.) 

'    Ist  mortgage  (E.  Div.) 

2d  mortgage  (\V.  Dlv.)  con  f ertlble 

Consolidated  mortgage  (for  $6,200,000) 

Ist  mortgage  (Hurlington  Dlv.) 

Troy  «£■  Boston — .Stock -. 

'    l»t  mortgage,  consolidated 

Convertible  bonds 

Troy  I'll  ion— 1st  mortgage,  guaranteed,  Troy  City. 

Vnvtn  Paei/ic — Slock 

1st  mortgage,  gold,  on  roa<l  and  equii>mont 

2d         do        (government  subsMy ) 

3d         do        on  roa<l  (2d  on  land),  sinking  fimd. 

Land  grant  bonds  on  10,7li  l.il47  acres 

Omaha  bridge  lids,  sfg.  (s.f.  about  $50,000  yrly) . 

Union  Paeijic,  Central  Branch — Ist  mort.,  gold 

2d  mcrtgage  (government  subsidy) 

United  .V.  J.  Hit.  tC  Canal  Companies — Stock 

Oeueral  mortgage,  gold,  coupon 

United  Co. 'a  ni<)rtgage,  sinking  fund,  registered., 
(lo  sterling  loau  mortgage,  sinking  fund 

do  do        do         do  do 

do  dollar  loan,  mortgage 

do  iKjnil  to  State  of  New  Jersey 

Joint  Co.'s   mortgage,  sterl'g,  a.  fd.  (£138,500). 

do  jilaiu  bonds 

do  do         

do  rx)n8ol.  mort.  (sink'g  fund  after  1880) 

N.  J.  RR,  4T.  Co.,  2d  loan  (now  Ist),  plain 

do  do     3d  loan  due  State  of  N.  J 

■  'Ji  Central— Stock 

t  mortgage,  gold 


60 

ftO 

105 

i'22 

12.1 

23 

242 
212 
242 


183 

183 

57 

57 

60 

114 

114 

87 

170 

712 

24 

257 

'30 
48>a 
7»a 
30 
81 
81 
81 
20 
20 
113 
73 

i'06 

444 

444 

444 

50 

247 

247 

247 

llOij 

110% 

llOHi 

227 

irf 

53 

35 

"216 
1,042 
1,038 

1,038 


Date 

of 
Bonds 


100 
100 
379 


SOig 


1865 
1868 

1871 
1871 
1871 

1808 
1868 
1872 
1866 
1868 
1870 
1873 
1807 
1870 
1874 
1869 
1872 
1870 
1868 
1875 


1876 
1871 
1865 
1875 
1875 
1867 
1876 


1869 
1873 
1875 
1875 
1875 
1875 
1876 


1860 
1864 
1866 
1870 
1871 

1874 


Size,  or 

Par 
Value. 


1866-9 

1874 
1867-9 
1871 
1866 
66-7-8 

1871 
1871 
1871 
1871 
1871 
1871 
1834-'; 


1862 
1868 
1868 

1870 


$100 

100  Jtc. 

500  &o. 

500  Ac 

1,000 

1,000 

ibo 

Various 
50O 

"500 

100 

1,000 

500  &e. 
500  &c. 
500  &c. 
1,000 
100  Ac. 

1,000 
500  Ac. 

i'do 

100  ic. 

100  <te. 

1,000 

500  &c. 

100 

1,000 

1,000 

50 

"so 

1,000 

i',6oo 

1,000 
1,000 
1,000 

ibo 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

1,000 

500  &c, 

"ibo 

1,000 
1,000 

i",6bo 

£200 
1,000 
1,000 
100 
1,000 


Amount 
Outatondlug 


INTKRraT  OR  DIVIDKNDR 


Rate  per 
Cent. 


1,000 
1,000 


91,000,000 

200,000 
l,02l),0OO 
1,628,020 

500,000 
1,240,000 

450,000 
6,819,275 
1,482,666 
1,051,500 
1,206,500 
1,067,500 
63,500 

301,000 
6,211,810 

750,000 
1,500,000 

405,050 
1,500,000 

600,000 

1,600,000 

3,332,000 

29,300,000 

625,000 
3,892,300 

399,000 

400,000 

448,000 

350,000 

500,000 
2,001,000 

270,000 
1,750,000 
4,125,000 

800,000 
1,088,150 

800,000 

800,000 
1,050,000 
3,552,000 
7,548,000 
.5,533,000 
10,000  p.m 
3.00O,0bO 
1,700,000 
1,00»,000 
1,800,000 
1,000,000 
1,300,000 
1,. 500,000 

250,000 
1,609,000 
1,384,000 

650.000 

680,000 

36,745,000 

27,232.000 

27,232,000 

14,047,000 

7,224,000 

2,179,000 

1,600,000 

1 ,000.000 

19,890,400 

5,300,000 

2,000,000 

1,846,000 

1,800,000 

154,000 

500,000 

497.310 

1,700,000 

866,000 

5,000,000 

450,000 

100,000 

676,005 

1,000,000 


4 
7 
8 
6 

I'- 

I«" 

§«■ 

7 
7 
6 

7 

7 
7 

?«• 

7  g. 
3h> 

7 

7 
5 
4 
7 
7 
3 
7 
6 
7 
7 
7 

««• 

7g. 


7 
7 
7 
7 
7 
4 
7 
7 
6 
2 

8 
7 

§«• 

t'- 

S«" 

6g. 
7 

i«- 

6 
6 
6 
7 
10 
6g. 


When 
Payable 


J.  A  J. 
M.  A  8. 
J.  A  J. 
J.  A  J. 
H.  A  N. 
M.  A  N. 
J.  A  J. 
Q.— F. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
M.  A  S. 
M.  A  N. 
M.  A  N. 
F.  A  A. 
M.  A  8. 
M.  A  N. 
J.  A  J 
A.  A  O. 
M.  A  8. 
J.  AD. 
Vartoue 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  D. 
J.  AD. 
A.  A  O. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
A.  A  O. 

F.  "aa. 
M.  A  S. 
J.  A  D. 

July. 
J.  A  J. 


WborePi 


'Mrable,  and  by 


N.  H.,  Nat  N.  H.  Bonk 
do  do 

N.  Y^Nat.  P»rk  Bank. 

U.S.  Treos.,  at  maturity 

N.  Y.,  Metropol.  N.  Bk. 
do  do 


P.  A  A. 
J.  A  D. 
A.  A  O. 
M.  A  N. 
J.  A  D. 
F.  A  A. 
J.  A  J. 
M.  A  8. 

J.   A  J. 


Cbarleston^.W.RR  Bk 

lAinduD. 

New  York. 

do 

Charleston. 

do 

N.  Y..  Drexel   M.  A  Co. 

I»ndon,  Baring  Bros. 

N.  Y.,  UaUatlu  Nat.  V'k 

do  do 

do  do 

N.  Y.,  Vermllye  A  Co. 

do  do 


N.  Y.,  Company's  OIBce. 
N.  Y.,  C.  P.  Huntington. 


8aTannali,Cont.RR.  Qa. 

MiuM^n 

CliarlestonA  New  York. 

Boston,  Eliot  Nat.  Bank 

New  York. 

N  Y.,  Central  Pacific. 

N.Y.,  D.  U  A  W.  KR.  Co. 

do  do 

do  do 

Plilladeipliia  A  Boston. 

Bost<m,  N.  Y.  A  Pblla. 

N. Y.,Farmer8  L. A  T.Co. 

do  do 


New  York,  Co.'s  Office. 
Pblla.,  N.York  Al^ndon 

do  dn 

New  YorkA  Plillad'pbia 

N.  Y.,  Farm.  L.  A  Tr.Co 


pal,  WbaaOw. 
IHrUmA. 


Jan.  6,  1878 
Sept.  1.  1880 
Jan.  1,  1898 
Jan.  1,  1898 


Not.,  igoi 
July,  1891 
May,  1871 
1878  to  '88 
1878  to  '88 

Oct   1,  1903 

April,  1891 

1880  and  1892 

Jan.  1,  1890 


Mar.  1.  1887 
May  1,  1000 
Nov.  1.  1879 
Aug.  1,  1899 
Mar.  1,  1882 
May  1,  lUOO 

1888 
April  1,  1905 
Mar.   1,  1900 
Dec.  20. 1877 

1886 

Jan.  1,  1607 

July!, -83  to '98 

1885 

January,  1905 

Dec.  15,  1875 

June,  1887 

Oct.    1.   1906 

Aug.  16,  1876 

Jan.  1,  1004 

Jan.,  1878 

July,  1879 

1893 

Aug.  1,  1905 

March  1,  1905 

June  1,  1905 

Juu.  1,  1015 


New  York,  Co.'s  office, 
do  do 

do  do 

do  do 

do  do 

Troy,  Company's  Office. 

N.  v.,  Nat.  B'k  of  Com. 
do  do 


Jan.,  1870 


M 

A  S. 

A. 

A  O. 

A. 

A  O. 

M 

A  N. 

() 

'.—J. 

M 

A  S. 

A. 

A  O. 

.M 

A  8. 

M 

A  8. 

F. 

A  A. 

Due  90 

F. 

A  A. 

F. 

A  A. 

J. 

A  D. 

.M. 

A  N. 

F. 

A  A. 

A. 

A  O. 

J. 

"a  J. 

New  York  and  Boston. 

do  do 

iU.S.  Treas.,  at  matuiity. 

New  York  and  Boston. 

New  York  and  Boston. 

Ix>ndon,  L.  A  8.  Fr.  Bk. 

N.  Y.,  Company's  Ofllce. 

U.S.  Trea.s..  at  nnitnritv. 

Phila.  and  N.  Y.  Ofllccs. 

Philadelphia,  OIHce. 

do  do 

Ix>ndon. 

do 

Philadelphia. 

days  after  demand. 

Londou. 

Pbiladeliihia  Office. 

Princeton,  N.  J. 

Phlbidelpbia  Office. 

N.  Y.,  B'k  of  Commerce. 

do  do 


Feb.  1,  1896 
Dec.  1,  1894 
April  1,  1886 
May  2,  1910 
Jnne  1,  lOOt 
Feb.    1,  1878 

1894 

1882 


April  1,  1878 
1896  to  1809 


Mch.  1,  1894 
1897 
April,  1896 
May  1.  1895 
18!t«,'!t7.  '98 
Apl.  10,  1878 
Mcb.  1,  1901 
Oct.  1.  1894 
Mch.  1,  1894 
Mch.  1,  1894 
Feb.    1,  1888 


Salt  Lake  City. 


1880 
Feb.   1,  1883 
Jan.   1,  1880 
Nov.  1,  1889 
Aug.  1,  1878 
Overdue. 
(t) 
Jan.   1,   1890 


'>re  Line.—  Leased  to  New  York  A  New  Haven 
>  ()0,0  lO  per  year.    Old  stock  was  exchanged  for 
t  w  in  .1  uly,  1873.    Gross  earnlnga,  ISIB-?,  fHifin ; 
,et.  J49  .S!i«.    (V.  21,  p.  83.) 

I  Sioux  li'u  <t  Pacljic.—Oly.  of  SJ<  on  pref.  stock 
aid  April.  '18  For  year  ending  Jnne  SO,  1876.  gross 
arnings  were  tiii,i-.9,  and  net  earnings  $2^^). 
IV.  H.  p.  .545.  599.) 

I  aiotiJc  (jVy  (t  St.  Paul.— Then  are  also  $502.(X»  id 
Hon.  bonds,  tl4<,000  equipment,  and  |iiMi,(«)  in 
omc  bonds.     Lands  unsold  Jan,   1,  1375,  &45,'^15 
\ptea.    (V.  55.  p.  aia;  V.  56.  p.  890.) 
[.SbfTKT^^^.— This  rond  is  leased  to  Maine  Central. 
■  Sf.„fi,  f'/rolina. — Gross  earnings  in  157T,  $1,020,- 
'.rtng  expenses,    $593,'i7i^;    net  earnings, 
decrease  of  *51.773  fr>m  18;6.)    (V.  -{4, 
V.  i«,  p.  217,  342,  89.1.) 
yorth  Aladoma. — This  road  is  operated 
I'-v.  A  Nashv.,  which  holds  a  majority  (  f 
--.    and  guarantees  the  bonds    and   holds 
i.i.ouof  L'd  mortg.  bonds,  taken  for  advances 
;e.    Pref.  stock,  (V,000,OUO. 

1  ■■  of  Long  Itland. -This  is  imcccssor  of 
and  is  leased  to  L.  I.  Railroad.  There 
>  .000  u  p  c.  mort.g.  bonds  on  Itockaway 
i.uiiu  .=<;,. 00  7  p.  c  on  Southern  Hempstead  Br. 
iSOHUurii  Central.— Forms  an  extension  Into  New 
iOrk  Stite  for  Lehiv;h  Valley,  vthicb  company  en- 
lorss^  $luO,(^  uf  second  mortgage  bonds. 
I  aoum  I'lica  it.  fW/>ir  i?(i/ji((«.— In  progress.  Ot- 
|imwa  to  Cedar  I'uk.iids,  la. 

\Boitthern  .Vi/in^«)<<i.— Soldnndcr2d  mortzageand 

*^>rgani7.cd  March,   lh77,  stock  being  issned  for 

inilH     1(111,1   .»rnnt  is  abont  l.'IKI.OOO  acres.    The 

rest  is  puid  J.  A  J.  at  7  per  cent, 

•  A.  &  ().  «i  8  per  cent.    (V.  84,  p. 

!'  a3.i,40't.) 

'  ;/ )_llili,  road  la  controlled 

I  ■•         iiiniies      The    bonds  are    in 

>,  I..  (   mil  |i.  of  which  "A"  Includes  »15.- 

iii  0,  pui  t  in  «5  0  bonds,  all  the  other*  are  $I,roO 

li.    A  sinking  fund  of  $10^,000  pet  auntuu  begma 


in  1882,  and  proceeds  of  land  rales  also  go  to  pay 
bonds.  The  land  grant  is  12,830  acres  per  mile, 
and  attaches  now  to  5S0  miles  built.  To  June,  1877. 
192,661  acres  had  hcfu  sold  for  ♦790. 74^  The  stock 
i>aid  In  is  {36,7e;;,9i  0.  In  1876-7  (he  gross  °amini.'s 
were  $1,553,905  gold,  and  net  e.irnln<;a,  $1,(128  8.'M 
gold.    (V.  'J4,  p.  299,  886,  445,  519;  V.  26,  p.  a09,  81S.) 

Southern  Pennfiylvania.— This  la  a  mining  and  rail- 
road company,  re-organizcd  in  18'i2  after  forecb)8ure 
under  s  c  inu  m  Ttgage.  The  road  Is  leased  by  the 
Cutubcrland  Valiey. 

Southwestern  Oawfiria.— Ix;ascd  to  Central  Georgia. 
Dividends  8  a  year  to  every  10  per  cent  on  Cmtral 
Georgia  (-tock,  but  7  per  year  gn^ranteed.  '"Tri- 
partite" bonds  issned;  see  Ocntral  Georgia. 

Spiingneia.  Alhold  Jfor/ienttern.-(V.  84,  p.  198.) 

Sterling  Mountiin.—Cost  of  road  and  equipment, 
$S02,46a    Net  earning  IK;2-3,  $15,67.3. 

Stockton  4  COTOWrono'l*.— Defaulted  July,  1874, 
and  old  bonds  of  $1,000,000  cxchunged  for  preieut. 
(V.  2l,p.  15».  I6<'.  S<«.) 

StfTOcute,  Binghamlon  <S  .Vn?*  Fort.— Operitod  by 
Del.  L.  &  W.,  and  bonds  guar,  by  that  Co.  l,a.-t 
dividend  on  stock  (In  IWS;  4  per  ceut.  (V.  86,  p.  316.) 

Summit  BrancA.— This  is  a  coal  road,  and  lea»<-s 
Lykens  Valley.  Nul  earnings  in  1676,  $151,666.  (V. 
25.1).  113.) 

Tern  Haute  <t  /nrflanipo/ic— Annual  report,  V 
24,  p.  4-1}.  Gross  earnings,  IS7.'>-6,  $l,03d,4S0;  ex- 
penses, $721,109;  net  earnings,  8317,440. 

Tixas  <t  Xtio  Orleans  of  !87l.— The  company  has 
aland  grant  of  875,000  acres  limber  and  agricultural 
lands. 

Texas  dt  nin/fc. —Annual  report  In  OnRomcLic, 
V.  2.5,  p.  210.  Gross  earnings,  1876  7,  $2,04.3,433; 
operating  expenses,  $<,3.V^4i5;  not  earnings,  $(>9t,- 
0»7.  of  old  land  bonds  $1  5il,nou  are  yi  t  oat. 
(V.  23,  p.  lOO,  au6,  aT-J;  V.  25,  p.  168,  210;  V.  !«, 
p.  3I«.) 

Texas  IKm<<to.— This  narrow.g«nge  road  Is  In 
pro.Tes8.    (See  V.  83.  n.   40,  I.VJ.  52tt.r 

ToleJo,  Pioria  A  ffaraaw.— Interest  la  default. 


December,  18r3.  Passed  Into  receiver's 
Febraary,  1874.  Force. osure  pending  I  187(^7.  net 
earnings  were  $36,415  (V.  ii,  p.  im;  V.  S4,  p.  U«; 
V.  25,  p.  115.  138  237:  V.  86,  p.  IS,  3  6.1 

Troy  A  Boston. — Witli  leased  ruwis  forms  a  Ime 
from'Tioy,  N.  Y.,  to  Nurib  Adams.  Mass  In  1676-76 
gnh'S  earnings  were  $5  6  5H9;  i  pelting  expense^ 
Si9^3-'14.  There  are  *1I9,0»I  of  old  Isl  and  U 
mortgage  bonds  yet  outs  andlng. 

Troy  (Mion.-A  short  mad  in  Troy  r<ty.  Booda 
Issned  by  city  and  guaranteed  ><y  seV'  ral  mads. 

UnU>ti  Paeijte. — Gross '  earnings  In  1877  weie 
$18,4,;i,8  8,  against  $'2.S84.85s  in  l~ni;  net  earn- 
ings. $T,n',"v-,  a-aln^t  $7.rtl8.6'7.  I  ho  per- 
centage of  operating  expenses  to  gross  earn- 
ings was  41'28  per  cent  in  18,7.  Land  salex  In 
1^7,  Oi.litS  acnrs  at  $4  98  per  acre,  or  $i4S,T(8. 
Land  contracts  and  cish  on  band,  J,inaary  1,  1878, 
$3,41.5,  52.  Abstract  of  last  reports  V.  26,  p.  24K 
Tbc  annual  rep"rt  gives  no  general  balance  sheet  nor 
lucerne  accouut.  Invinends  at  6  per  cent  ixt  year 
wore  begun  in  July,  and  Increased  to  8  iier  coot 
October.  l'"5.  The  United  Sta.es  Attfimey  General 
has  a  suit  pending  for  $1.1>40.0G6  against  the  cim- 
panyos  5  per  cunt  of  Its  net  eamiiu:s.  |V.  M.  p. 
24H.  991;  V.25.  p  4i>8;  V  26,  p  241   866,  M8) 

VnU>n  I'lt^iitc  i;cr,tril  B  o-</..  This  was  lornierls 
the  At.;bi8oni  Pike's  Peak  road  Inler...f  in  drfsnll 
since  November.  I>f;s.  Gross  earning.*  KT.'S  r  ,  $114.- 
414;  expenses,  $131,.'HX).  (V.  28.  p.  :M:  V.  »\  p.  «7«.) 

Ui>Ue4  Ntv  Jerteii  Hallroa>l  <t  Comu  •  am^pamim. 
— llie  Camden  A  Amboy  Railroad  and  bcaoclwa. 
Delaware  *  Rsritsn  fanai.  and  Nsw4«wit  RaOio  -i 
form  the  United  Companies  of  New  Jersey.  Tlwy 
were  leased  to  Pennsvlvania  Rallmart,  Oct,  <n,  WTI, 
at  10  per  cent  on  stock  and  a»-umptioq  of  sU  oa- 
bilitles.  In  isrr  the  gro-s  eamlnfr-  were  »»,»»>,' 9»; 
net  Income,  J2,"5i,5jI.  leaving  s  dellcli  for  lassiw 
of  »I.4S)  I  8  after  piyin«  Interest  and  41'ideada. 
"v.  24,  p!  5 1 6 ;  V.  25,  p.  849.  4SS.  488.  4T»;  V.  «,  p. 

*  'ciah\  entra/.-»M  taks  to  Oirten.  J»T'ntai. 

In<»  April  atl,  I-7S.  net  eaniinc*  wef«M*.7aT.  amt 
dividends  amonnilog  to  »)  per  cent  w«»s  paid. 
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RAILKOAD  STOCKS   AND  BONDS. 


[April  27,  1878. 


Subicrlbers  ivlll  confer  a  great  rav»r  by  giving  Immediate  notice  ot  auy  error  dltcovered  In  these  Tables. 


DESCRIPTION. 


For  explanatlou  of  columu  lieadiugs,  &c.,  see  notes 
at  the  bead  of  fli'st  page  ot  tables. 


AUles 

of 
Boad. 


Date 

of 
Bonds. 


Size,  or 

Par 
Value. 


Amount 
Outstaudins: 


INTEREST  OR  DIVIDENDS. 


Kate  per 
Cent. 


When 
Paj'able 


Where  Payable,  and  by 
Whom. 


Bonds— Priaai 

pal,  When  Due. 

JStockn — Last 

Dividend. 


iJtica  a  Black  J?ic«r— Stock 

1st  mortgage  bonds  of  July,  1868 

Mortgage  boud.s,  2d  issue 

Utiea  Chenango  d  Susrjiielianna  ra//ci/— Stocli.. 
Ulica,  Ithaca  it  Elmira— 1st  mortgage,  sterling.. 
Term nnl  it  Canada — Stoelc 

Bonds,  guaranteed  by  Veimont  Central 

Misei.'iiiuoi  Railroad  bonds 

Vermont  Central— 1st  mortgaire,  consolidated  ... 

2(1  iiKirtgagc,  consolidated 

Equipiiu-nt  loans 

Stausteaii.  S.  &  Cli.ambly  bonds 

Income  and  extension  bonds  (to  pay  float'g  debt). 
fcrmont  it  Massachusetts— iiUw\i. 

1st  mortgage  (sinking  fimd  $7,000  per  year) . . . 

Convertible  bonds 

do  do -.- 

yieksbur(i£iIcridiaH—\&t  series  (red  endorsed). 

2d  scries  0)lue   endorsed) 

3d     do    (black  endorsed) 

4th    do    (not  endorsed) 

Special  loan,  funding  mortgage 

TVaftrtsA— Stock 

1st  mortgage  (Toledo  &  Illinois" 

ist  mortsage  (Lake  Erie,  Wabash  &  St.  Louis). 

l8t  mortgage  (Great  Western  of  1859) 


168 
75 

87 
98 
72 
73 


Juiucy  &  Toledo). 


1st  mortgage  (CJuiucy 

1st  mortgage  (Illiii"i-<  .\:  Soutlicrn  Iowa)... 

2d  mortgage  (Toledo  A:  Wal)ash) 

2d  mortgage  (Wabash  &  Western) 

2d  mortgage  (Great  Western  of  1859) 

Cousol.  inort.,  (on  all  but  Decatur  &  E.  St.  L.) 

1st  mortgage,  (Decatur  <fc  East  St.  Louis) 

Funded  debt  bonds  and  scrip  ($943,950  at  7) 

Warren  (.V.J.)— Stock 

2d  mortgage 

Ist  cousol.  mortgage - — 

Waahington  City,  To.  Mid.  <t  Gt.  Southern— Stock. . . 

2d  mortgage,  O.  &  A.  RR 

1st  and  :Jd  mortgage,  O.  &  A.  ER 

4th  mortgage.  O.  &  A.KR 

Funded  interest,  O.  &  A.  RR 

Ist  mortgage,  C,  A.  &  M.  RR •-■■•,■■■ 

Gen.  mort.,'gold.  Wash.  C,  Va.  Mid.  &  Gt.  South'n 

Lynchlmrg  &  DanviUe,  1st  mort.,  guar.,  coup 

Westchester  <£•  Ph  itarfeJpAia— Preferred  stock 

Ist  mortgage,  new 

West  Jersey— Htoek 

Loan  of  1883,  guaranteed  by  Camden  &  Amboy.. 

Ist  mortgage  loan 

Ist         do        consolidated 

Cape  May  &  Mill ville 

West  Wisconsin— 1st  mort.,  gold.  s.  fd.,  1.  gr.,  conv. . 

1st  mort.  gold,  Soutli'u  extension,  coup,  or  regis. . 

Cousol.  bonds,  gold v;  ■  - ; 

Western  d  A  tianttc  (On)— Income  Bonds 

Western  (A(a.)— 1st  mortgage  (Mont.  &  W.  P.) 

Western  RR.  bonds,  before  consolidation 

2d  mort..  guar,  by  Cent,  of  Ga.  and  Ga.  RR.  &  B.  Co. 
Western  Maryland— 1st  mort.,  endorsed  Bait.  City. . 

1st  mortgage,  unendorsed 

2d         do         cudor.sed  by  Baltimore 

2d        do         endorsed  by  Washington  County  . . 

2d  preferred  mortgage,  unendorsed 

3d  mortgage,  guaranteed  by  Baltimore 

4tb       do         for  Baltimore  City  stock 

Western  Fennsylcania— l»t  mortgage 

1st  mortgage.  Pittslimg  Branch 

General  mortgage 

Williamston  <*  JVii'ftoro— Ist  mortgage 

Wilmington,  Columbia  <£■  A i((/«s(a— 1st  mortgage... 

Income  bonds 

Wilmington  <*  H'c/iJoii— Stock 

Sterliug  bonds 

do    do  

Sinking  fund  bonds,  gold ::■;■■■  \ 

Wisconsin  Central— 1st  mortgage,  gold,  laud  grant. 


80 
77 
80 

146 
140 
140 
140 

649 

75 

167 

180 

33 

29 

75 

167 

180' 

490- 

109 

""is 

18 

18 

310 


336 
65  la 


128 

60 

38 

63 

41 

172 

32 

204 

138 

116 

44 

160 

90 

90 

90 

90 

90 

90 

90 

57 

28 

"'i 

183 

i"79 
179 


325 


1868 
1871 

1872 

1871 
1871 
1866 
1866 
1866-9 
1867 
1872 

1865 
1869 
1872 
1866 
1806 
1866 
1866 
1871 

I8.V3 
1853 
1863 
1865 
1862 
1858 
1858 
18.')9 
1867 
1869 

1855 
1870 
1875 
1871 
1855 
1858 
1860 

1867 
1873 
1871 

18  7> 

1861 
1866 
1869 

1871 

1872 

1873 
1866 
1868 
1870 
1858 

1867 

1868 
1870 
1872 
1863 
1805 

1870 
1870 


1871 


$100 


100 
1,000 

500  &c, 
500  &c, 
100  &c, 
100  &o, 
500  &c, 
100  &c 

1,000 

100 

100  &e 

500 

1.000 
500  &c 

1,000 

1,000 
100  &c 
100  &c 

i',6'()o 

1,000 
1,000 
1,000 
1,000 
250  &c, 
100  &c. 
1,000 
1,000 
1,000 

ibo 


100 


500  &c, 

lO'o&c. 
50 
500  &c. 
500  &c. 
500  &G. 

500"  Ifcc. 
1,000 

1,600 


1,000 


500  &c. 
100  &c. 


500  &c. 

ibo 


$1,770,720 

200,000 

912,000 

4,000,000 

1,500,000 

3,000,000 

1,500,000 

500,000 

3,000,000 

1,500,000 

1,500,000 

444.100 

1,508,600 

2,860,000 

550,000 

200,000 

150,000 

719,500 

850,000 

145,000 

1,164,700 

217,400 

16,000,900 

900,000 

2,500.000 

2,495,000 

500,000 

300,000 

1.000.000 

1.. 500,000 

2,500,000 

2.610.000 

2,700,000 

3.015.950 

1,800,000 

750,000 

600,000 

2, 692, .539 

1,200,000 

654,000 

700,000 

578,859 

1,650,000 

1,. 500,000 

526,,500 

821,300 

1,100,000 

1,359,750 

400,000 

1,000,000 

1,000,000 

500,000 

3,443,000 

(;40,000 

1,500,000 

020,000 

750,000 

600,000 

1,200,000 

200,000 

400,000 

300,000 

300,000 

600,000 

875,000 

1,000,000 

800,000 

1,000,000 

1,200,000 

350,000 

3,200.000 

600,000 

1,456.200 

648,700 

221,400 

749,000 

8,250,000 


7 
7 
3 

I'- 

8 

7 

7 

7 

8 

7 

8 

2!^ 

6 

7 

7 

7 

7 

7 

7 

8 

"7' 
7 
7 
7 
7 
7 
7 
7 
7 
7 

"sia 

7 
7 

"g' 

6&8 

8 

"7 

7  S- 

■4" 
7 
3 
6 
6 
7 

i^- 

7  g. 
7g. 
10 
8 
8 
8 
6 
6 
6 
6 
6 
6 
6 
6 
6 
7 


31a 

6  g. 
7g. 
7g. 
7g. 


M.  &:  8. 

J.  &  J. 
J.  &  J. 

M.  &  N. 
J.  &  J. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
J.  i  D. 
M.  &  N. 
J.  &  J. 
M.  &  N. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  .J. 
J.  &  J. 
A.  &  Q. 
J.   &  J. 


Utica. 
Utica  and  New  York. 

do  do 

N.  Y.,  D.  L.  &  W.  RE. 
L(jndon,  H.S.  King  &  Co. 
Boston.  E.  Blake  ic  Co. 
Bostmi.Nat.Ek.ot  Redm 
Boston.  Globe  Nat.  Bk 
Boston, Nat. Bk  of  Redm 


do 
do 
do 
do 
Boston, 
do 
do 
do 


do 
do 
do 
do 
Office, 
do 
do 
do 


F.  & 
F.  & 
F.  & 
M.& 
F.  & 
M.  & 
M.  & 
M.  & 

Q- 
F.  & 


Phila  ,  Girard  Nat.  B'k. 
do  do 

Phila..  Girard  Nat.  B'k. 
do  do 

do  do 


Mar.  26, 1878 
July,  1878 
July,  1891 
May  1,  1878 
Jan.  1,  1902 
June  1,  1872 
July  1,  1891 
Jan.  1,  1891 
Nov.  1,  1886 

1891 
1876  to  1889 
Jan.   1,  1887 

1902 
April  8,  1878 
July  1,  1883 
July  1,  1879 
July  1.  1885 
Jan.  1,  1890 
Jan.  1,  1890 
Jan.  1,  1890 
Jan.  1,  1890 
1880 


N.  Y.,  Metropolitan  B'k, 


A.  &  O. 
A.  &  O 

M.  &   S 

J.  '&'j 
M.  &  N 

M.  &  8 

J.  '&'j 
M.  &  N. 
A.  &  O, 
J.  &  J, 
A.  &  O. 
F.  &  A 
M.  &  S. 
J.  &  J, 
A.  &  O. 


J. 

*.   J. 

J. 

A:   J. 

Q-J. 

J. 

&   J. 

A. 

&  0. 

A. 

&  0. 

J. 

.\-  J. 

J. 

&  J. 

J. 

A-   J. 

J. 

.fc   J. 

J. 

&   J. 

.1. 

<V   J. 

J. 

A   .]. 

\. 

&  0. 

J. 

&   J. 

A. 

At  0. 

M 

&  N. 

J. 

&.  D. 

J.  &  D. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
J.  &  J. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


Aug.  1,  1890 

Aug.  1,  1890 

Aug.,  1888 

Nov.  1,  1S90 

Aug.  1,  1882 

Nov.  1,  1878 

Nov.  1,  1878 

May  1,  1893 

Feb.,  1907 

Aug.,  1S39 


N.Y.,  Del.,  L.  &  W.  ER, 
do      do 
do      do 


April.  3  878 
1900 
1905 


Bait.,  E.  GaiTctt  &  Sons 
do      do 
do      do 


Jan.  1,  1875 
May  1,  1873 
Sept.  1,  1880 


Bait.,  R.  Garrett  &  Sons 

do      do 

do      do 

Philadelphia,  Offlce, 

do  do 

Phila.— Pa.ERCo.  OtBce 
do  do 

do  do 

do  do 


Mch.  1,  1882 

May   1,  1903 

April  1,  1896 

Jan.  10,1878 

April  1,  1891 

Aug.  15,  1877 

Mch.,  1883 

Jan.,  1896 

Oct.,   1890 


New  York  and  London. 
New  York,  Ollice  of  Co. 


Atlanta,  Co.'s  Offlce. 

New  York  ik  Savannah 
do  do 

do  do 

Bait.,  N.  Mechanics'  B'k 
do  do 

do  do 

Hagerstown. 

B.alt.N.  Mechanics'  B'k 
do  do 

do  do 

Philadelphia.  OtHce. 
do  do 

do  do 

New  York,  J.  JI  Pickrell 

Bait.,  Safe  Deposit  Co. 


Jan.   1,  1836 
1902 


■  to  '91 
8  &  '81 
1888 
1890 
1890 
1890 
1890 
1S90 
1895 
1900 
1902 
1893 
1896 
1901 
1900 
1900 


Oct.  '77 

July,  '7 

Oci.  1, 

Oct.  1, 

Jan.    1, 

Jan.    1, 

Jan., 

Jan., 

Jan., 

Jan., 

Jan., 

April  1, 

Jan.    1, 

Oct.    1, 

May   1, 

June, 


Loudon, 
do 

N.  Y.,  Nat.  B'k  EopubUe 
Boston,  Ollice. 


June,  1877 
1881 

1886  ' 

1896 
July  1,  1901 


Utica  *  Slack  Blver.—GToaa  receipts  18T6-7, 
4153  376;  expenses,  $43.3,560;  net  earnings,  $230,010. 
y. -2-2,  p.  HUT,  V.  26.  p.  141.) 

Utica  Chenango  <£  Su-quehanna  Valley  — Bead  is 
leased  to  Del  Lack.  &  West.  Railroad  at  6  per  cent 
per  auDUm  on  stock. 

Utica.  Itliaca  *  Smtrn.— The  road  was  completed 
November,  1S75.  A  foreclosure  is  in  progress,  with- 
out prejudice,  as  it  is  understood,  to  holders  of 
mortgage  bonds.  (V.  23,  p.  l(i;  V.  24,  p.  691;  V.  28, 
p.2n.) 

Val'eu  (Fa.).— This  road-was  built  chiefly  by  eub- 
ROTptlon  of  Bait.  &  Ohio  RR.,  Baltimore  city,  and 
Vir"inia  counties.  Operation  of  the  road  by  Balti- 
more &  Ohio  was  discontinued,  and  temporary  lease 
made  to  Shenandoah  Valley  Railroad.  (V.  20,  p.  16, 
453;  V.  81,  p.  396;  V.  22,  p.  463,  659,  591,  607.) 

Vermont  &  Canada.— Vti&er  lease  to  VermOBt 
Central.    (V.  24,  p.  481,  566;  V.  25,  p.  476,  641.) 

Yermrmt  Central— In  1872  the  Company  went  to 
default  on  Interest,  and  has  since  been  in  numerous 
complications.  A  new  corporation  under  the  name 
of  Central  Vermont  was  formed,  with  $2.00U,OiO 
paid-up  capital,  and  assumed  obligations  of  the  old 
Vermont  Central.  Foreclosure  pending  on  2d  mort- 
aa^e  (V.  22,  p.  110,  639;  V.  S3,  p.  40,  370,  623;  V. 
S4,°p.  413,  563;  V.  25,  p.  431.) 

'tfrmonl  <t  VasiachiiaeUs.—'Thii  road.ls  leased  to 
the  Fitchbarg  RR.  Co.  for  999  years,  comiaencing 
Jan  1,  1874;  they  paying  interest  on  the  debt  and  4 
per  cent  on  the  stock  for  the  first  two  years,  5  per 
cent  the  next  two  years,  and  6  per  cent  for  the  re- 
mainder of  the  lease,  exclusive  of  all  taxes. 

VtckOmrg  <S  Ueridlan.—'Sel  earnings  year  end- 
la"  March  1,  1876,  were  $194,099.  Coupons  are  paid 
3  per  cent  cash,  balance  scrip.  Coupons  of  July, 
1874,  and  April,  18:5,  were  passed.  (V.  20,  p.  £91; 
V.  21,  p.  807;  V.  23,  p.  64.) 

Wo*<mA.— This  is  the  Toledo  Wabash  &  Western 
M-orgamzed  after  the  sale,  June  10,  1876,  under 


consolidated  gold  mortgage  of  1813.  There  is  a 
debt  of  $560.00J  due  the  Equipment  Company, 
payable  $56,00u  per  year.  The  scheme  for  funding 
coupocB  under  new  plan  was  given  in  V.  24,  p.  80, 
and  modification  V.  25,  p.  Iii7.  Operations  for 
1877  showed  f4,5S5,i)I4  aross  earninss  and  actual 
net  earnings  of  $1,060,398.  (V.  2<,  p.  40,  8J,  275, 
299,  493;  V.  -25,  p.  64,  89;  V.  46,  p.  216  ) 

Warren.  iX. ./.). — Leased  to  Delaware,  Lackawanna 
&  Western  at  7  per  cent  on  stock  and  bonds.  Net 
earnings  in  1875,  $241,056. 

Washington  City.  Ttrgin'a  Mld'and  <t  Qreat  South- 
ern.—Gross  earnings  year  ending  Sept.  30,  1875, 
$1,033,980;  expenses,  $67^,367;  net  earnings.  gtOl, 
612.  The  company  has  been  assisted  by  Bait.  &  O. 
The  1st  and  3a  mortgages,  placed  together,  were 
originally  $400,00(1  1st  6s,  and  $600,000  3d  8s. 
some  of  which  have  been  exchanged  for  general 
mortgage  bonds,  l>ut  are  deposited  in  escrow  only. 
The  president,  Mr.  John  S.  Barbour,  was  appointed 
receiver  in  July,  1876.  Inteiest  in  default,  but  re- 
ceiver ordered   o  make  certain  payments.    See  V. 

25.  p.  41.    (V.  22,  p.  15,  591;  V.  2i,  p.  550.) 

Westchester  Jt  Philadelphia.— Omm  earnings,  1876- 
'77,  $332,274;  net,  $112,964.  (V.  22,  p.  304;  V.  24, 
p.  62;  V.  86,  p.  116.) 

West  Jersey. — Gross  earnings,  1877,  $.595.02.5:  ex- 
penses, $391,430;  net,  $203,.594.  Net  profit  above 
interest  and  rentals,  $10,3:8.    (V.  24,  p.  249;  V. 

26,  p.  263.) 

West  IV?«con«n.— The  company  defaulted  on  inter- 
est due  Jan.  1.  1875,  and  funded  nine  coupons  from 
that  date.  Earnings,  1876,  $842,538;  operating  ex- 
penses, $031, 4j2;  net  earnings,  $211,075.  The  iano 
grant  is  about  1,OCO,000  acres.  To  be  sold  in  fore- 
closure March  1.  Ib78.  (V.  24,  p.  543;  V.  25,  p.  41, 
115.) 

Western  db  AUxntic— This  Kiad  is  owned  by  State 
of  Georgia,  and  leased  at  $:i00.090  per  annum. 
Lessees  have  Issued  the  income  bonds.  (V.  'i2,  p. 
136.) 


Western  Atabnma.—SoU  in  foreclosure,  April  19, 
1875,  and  bought  by  Central  Ga.  and  Georgia  Rail- 
roads, for  whose  account  it  is  operated.  (V.  20,  p. 
398,  4i)S,  445;  V.  25,  p.  4  56.) 

Western  3faryland.— This  company  was  largely  as- 
sisted l)y  the  city  of  Bultiinore,  which  has  also 
bought  Its  overdue  coupons.  The  bonds  remain- 
ing in  default  for  interest  to  their  holders  were 
the  second  pref-rred  unendorsed  and  on  those 
payment  was  made  of  coupons  dne  July,  1873, 
and  January,  1874,  in  January,  1877.  .Thn  July  1877, 
interest  on  unendorsed  bonds  was  not  paid  till 
January,  1S78.  Annual  report  for  Inst  fiscal  year,  to 
September  .30.  1877.  showed  gross  receipts,  $;13i,085; 
expenses,  $219,940;  net  receipts,  $113,145.  (V.  22,  p. 
207;  V.  S3,  p.  498;  V.  25,  p.  41,  293,  4u6;  V. 
i«,  p  84.) 

Western  Penn-vjtvania.—Tbe  Pennsylvania  RH., 
lessee,  o  ivus  $972,650  stock  out  of  the  total  amount 
of  $1,022  450.  $148,000  of  branch  bonds,  and  -V.  of 
$1,2)0,000  general  mortgage  bonds;  net  earuines 
J876,  $225,498.    (V.  22,  p.  a06.) 

Wil  la7nstoi  it  Tarboro.—Jiosii  in  progress.  No 
recent  financial  Information. 

Wilmington  Columbia  <ft  ^h^'«/i7.— Leases  and 
operates  tlic  Wil.  &  Weldon.  In  1875-6  eaminga 
were  $116,6:33  net.  There  are  cenillcates  of  iudebt- 
edness  for  $336,000.  Ci\  23,  p.  15;  V.  S6,  p.  36j,3S8.)i 

Wilmington  dt  HWrfon.— Leased  December,  181l,| 
to  Wilmington,  Columbia  &  Augusta  road  at  7  peri 
cent  on  slock.  Lessee  assumes  all  liabilities.  '"* 
Dec.  1S77,  default  was  ra'ide  by  lessee  on  rei 
(V.  22,  p.  10;  V.  26,  p.  68.) 

}nsconsin  Central.— DetaalteA  July,  1875, 
funded  9  coupons.  Afterwards  built  a  considei 
lengih  of  road.  In  year  ending  Sept.  30,  1^76, 
earnii'gs  were  $709,933;  expenses.  $412,201; 
earnings,  $297,733.  Paid  rent  of  Mil.  &  North-S 
em  RK.,  leased,  $1>>7  404.  Land  grant  is  OTer% 
800,000  acres.  The  Philips  &  Colby  Construction,  1 
Company  operatb  e  this  road  became  embarrassed.  ' 
In  Dec.  It77.    (V.  8i,  p.  478;  V.  26,  p.  18.) 
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BAILUOAD  AND  CANAL  STOCKS  AND   BONDS. 


mi 


Su>»crlber«  will  conffcr  a.  great  Ikyor  bf  KlTlng  limne<l»U  notle*  of  mar  arror  «lae«*v*ra4  la  ihM*  TablM. 


DESCRIPTION. 


VOr 


explanation  of  column  hoadlnn.  Ac,  see 
at  tlio  liciiil  uf  tint  page  of  U.blc8. 


note* 


WorctMler  <t  Kiuhua—Stook 

tiMiiilH  ($125,000  are  7  per  oenU).. 


^a^lllu^«  Ro«hc»tor— Stock 

do  do  Istm.,  guar,  (for  $700,000) 

0%NAI<. 

Chttnptnke  <t  Delaware— StMsk 

iBt  iii(.rlKii>.'<'  (oiiKlii'illy  $2,800,000) 

Chexnpeake  it  O/iio— Stock 

.M.ir\  land  li>,tii.  xinkliiK  fund 

(;ii:ii:ui!e<'il  sti'rliiiKloau 

lioiiils  liH\  ini;  next  yruference 

Detttirare  l>iriition — Stock 

1st  uiiirIi,-iif;o 

iV/rt  leare  tC  llttdson — Stock .• 

liit  niti^rtgage,  reKistered 

do  do  

Mortirageloan  of  1894,  coup  and  reg 

Lrii  i'sh  Coat  i£  Saviffation — Stock — 

l.i'an.  eouv.,  coup., gold  (assumed  L.  &  W.  Coal  Co) 

1.^1  mortgage,  rcgUtere*! 

iMt  niort^iagc,  registered,  railroad 

Mort.  loau,g.  ($'.2,310,000  assumed  C.  KB.  of  N.J.) 

I.nitn 

1.  i;iii  ixtensiou,  convertible  tlU  December,  1877. 

t .  n  .1  >U>lated  mortgage  loan 

(ill!  iiwowl  mortgage,  reg.     Extended,  1877 

UoHouf/aheta  Xavtffution  t?0. — Stock 

iforr/,v— 8toelJ,  cuusolidated 

Pull  rrcd  stock 

X.u    mortgage  (for  $1,000,000) 

l',...ii  loan ? 

Pniiiied  stock  scrip  dividend 

Pen  nn>/fcania — Stock 

i;.  Ill  r:il  inortg.,  interest  guar'd  by  Penn.  RK 

'■  '        " //(  .\'nri«a(io?i— Stock,  common 

nil  stock 

rtgage,  extended 

■^u  inoi-itrage 

Mortgage  bonds,  coup 

Tiiil>roveincnt  bonds 

liiial  and  car  loan 

Kciiit  imd  car  loan 

S  us'i 'u  hunua—iitovk 

Maryland  loan,  2d  mortgage 

!-u8<iueljaima  Canal,  common  bonds,  3d  mort 

do  prcf.,  3d.  T.  W.  priority  b'ds.. 

do  bondsof  1872 

rnion— 1st  mortgage 


04 


48 
48 


14 
14 


60 

60 

148 

148 

148 

153 


83 
103 
103 
103 
103 

327 
327 
108 


45 


85 


Date 

of 
Bonds. 


1873 
1875 


1874 


1856 


1858 

1869 
1871 
1874 


1872 
1871 
1872 


1876 
1865 
1869 

1870 


1870 
1863 
1864 

1839 
1859 
1841-4 
1872 


Size,  or 

Par 
Value. 


$100 


500  Ac. 


SO 

Vario's 

25 


50 
1,000 
100 
1,000 
1,000 
1,000 

50 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


50 

100 

100 

1,000 

various. 

various. 

50 

1,000 

50 

50 

1,000 

1,000 

I'.OOO 

1,000 

l.OOO 

50 


Amount 
Outstanding 


$1,789,800 
850.000 
250,000 
400,000 
1,185.000 
700,000 


1,880,800 

1,097,872 

8,329.594 

2,000,000 

4.375,000 

1,699,500 

1,633,350 

800,000 

20,000,000 

3,500,000 

6,434.000 

4,750,000 

11,193,550 

771,000 

5,3«l.nfi3 

2.llO<i.0(ii) 

4,ti.'>s. .■>(«» 

MH.oM 

ILiWO 

1,369,250 

717.000 

1,004,300 

1,02.5,000 

1,175,000 

780,000 

220,000 

103.164 

4,480,405 

3,000,000 

909,236 

3,17.5,900 

1,709,380 

3,990,392 

1,200,000 

260,000 

750,650 

628,100 

2,002,740 

1,000.000 

1,320,000 

32.5,310 

2.50.000 

3,000,000 


INTEREST  OR  DIVIDENOe. 


Rate 
Cen 


r 


2 
6A7 

7 
7 
3 
6 


3 
6 

"e 

5 
6 

4 
6 
4 
7 
7 
7 
1>< 

^- 
6 

s«- 

6 
7 

7 
4 
2 
5 
7 
7 
7 

"«' 

79e. 
$1  40 

6 

6 

6 

6 

6 

7 

"e 

6 
6 

7 
6 


When 
Payable 


J.  A  J. 
Various 
A.  A  O. 
P.  A  A. 
A.  *  O. 
A.  A  O. 


J.  *  D. 
J.  *  J. 

&. 
J.  &  J. 

A  A. 

&  J. 

&  A. 

*  J. 

A  J. 

A  O. 
Q-M. 
M.&  8. 
Q-J. 
Q-F. 
J.  A  D. 
J.  A  D. 
J.  A  D. 
J.  A  D. 
F.  A  A. 
J.  A  J. 
F.  A  A. 
F.  A  A. 
A.  &  O. 
A.  &  O. 
F.  A  A. 


J.  A  J. 
P.  A  A. 
F.  &  A. 
Q.  -M. 
J.  A  J. 
J.  A  J. 
it.  A  N. 
M.  A  N. 
a.  A  N. 

J.  &  J. 
J.  dc  J 
J.  A  J. 
J.  A  J 

M.  &  N. 


Where  Payable,  and  by 
Whom. 


mrUUa 


Worcester,  Ofnoe. 

do  do 

Best.,  Ulobe  Nat.  Bank. 

do  da 

Worccste-,  OlDce. 

Best.,  Globe  Nat.  Bank. 


Philadelphia,  Office, 
do  do 


Bait.,  A.  Brown  A  Sons 

London. 

Bait.,  A.  Brown  A  Sons. 

Philadelphia,  Office. 

do  do 

N.  Y.,  Bk.  of  CJommeroe. 

do  do 

do  do 

N.  Y.,  office  71  B'way. 

Philadelphia,  Office. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

PliUa<lelphla,  Office. 

do  do 

Pittsburg,  Office. 

Leh.  Val.  BB.  Co..  Phlla 

do  do 

do  do 

do  do 

do  do 


Philndelphia.  Office. 

Philadelphia,  Office, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Phlla.  and  Baltimore. 

do  do 

do  do 

do  do 

Philadelphia,  Office. 


Jnlir  1.  1870 
l«ni  A18S7 

April  1.  IMS 

Fet>.  1,  18M 
April,  187$ 

April  1,  18M 


June,  1873 
July,  1886 

1870 
1890 

'1885 

Feb.  4, 1878 

July  1,  1878 

Aug.  1,  1876 

1884 

1891 

1B94 

Sept.  2,  I«7« 

1894 

1884 

1897 

1897 

•7»-80-'81-'82 

1882 

June  1,  1911 

1892 

t 

Feb.  4. 1878 

Feb.  4. 1878 

April  1, 1906 

Oct.,  1885 

Feb.,  1889 

July.'iblO 

Aug.  22, 1877 

Aug.  22,  1877 

March,  1897 

1882  to  1907 

1895 

May,  1880 

May,  1913 

Hay,  1915 

Jan.,  isSS 
Jan.  1, 1878 
Jan.,  1894 
Jan.,  1902 
May  1, 1883 


WorcttUr  <t  Sashua. — Gaanmtees  the  stock  and 
I  bonds  of  Nashua  &  Rochester,  leased.  For  year 
endlnsr  September  30,  1877,  gross  income  was 
SA28,bti;j.  and  expenses,  including  interest  and 
■rectal,  $5*1,301.  (V.  22,  p.  545;  V.  -H,  p.  158;  V.  23, 
p.  430.) 

CANAI.. 

Chemptake  <t  Ce/awnre.— Delaware  City  to  Chesa- 
peake City,  Md.    (V.  18,  p  58S). 

Chfmpeate  dt  OAio.— Gross  receipts,  1875, 1473,210; 
net  ^1,1T5.  Paid  on  bends,  $233,940.  (V.  24,  p. 
369.) 

Delaware  Z)ic.— Leased  to  Leh'gh  Coal  <fc  Naviga- 
I  iuu  Co.,  at  interest  on  bonds,  and  8  per  cent  a  year 
0 11  stock. 

Del,  Jt  Hudson  (7an<ii.— This  Co.,  which  is  among 
the  largest  miners  and  carriers  of  coal,  leases  the  Aib. 


A  Susq.  and  Renss.  &  Sar.  Railroads.  Also  endorses 
bonds  of  N.  Y.  &,  Canada  RR.  The  annual  report  for 
187!  is  given  in  V.  26,  p.  208  and  p.  54J;  and  com- 
mittee's report,  V.  25,  p.  161.  (V.  24,  p.  179,  S27, 
441;  V.  25,  p.  161,  616;  V.  28,  p.  208.) 

Lehigh  Coal  eft  Navigation.— Orofi  receipts  in  1877. 
t9!)4,6i.5;  expenses  and  int.,  $1,189,321;  excess  of 
the  falter,  $194,6.15.  The  Central  R.R.  of  N.  J. 
assnmss  (In  purchase  of  equipment),  $6,310,000  of 
the  gold  loan  due  18!)7,  and  leasees  the  Lehigh  & 
Susquehanna  Itailroad.  The  Lehigh  &  Wiikee- 
Barre  Coal  Co.  assumes  $500,000  of  the  gold  loan 
due  1897,  and  $711,000  (all)  of  the  convertible  gold 
loan  due  18^,  aiid  bas  also  leased  the  coal  lands 
of  the  company.  (V.  22,  p.  "ilS;  V.  24,  p.  a  17, 
445;  V.  25,  p.  412.) 

Uonongahela  Navigation  QwuMnj/.— Receipts, 
1875,  $196,576;  expenses,  $80,487;  dividends,  $90,387. 


Jforri*.— Leased  April,  18: 1,  to  Lehigh  Valley  Rail- 
road  for  999  years.  The  lessees  assame  bonds  and 
scrip,  and  pay  10  per  cent  per  annum  on  preferred 
stock,  and  4  on  consolidated  stock.  (V.  12,  p.  714). 

Pennsuleania  Cjna/.— Worked  in  intere!>t  of  Peim. 
RR  which  guarantees  interest  on  bonds.  An  old 
mortgage  of  t90,000  is  due  in  1887. 

ScAuylkiB  Navlgatinn  Cbmpony.— Leased  from 
June  1,  1870,  to  Philadelphia  &  Resiling  for  999 
years,  at  annual  rent  of  $655,000,  includini;  '^crtain 
real  and  personal  property  conveyed  to  Philadelphia 
&  Reading.  The  dividend  of  Aug.  22,  1877,  is  pay- 
able In  Phil.  &  Heading  RR.  tciip.  (Last  annual 
report  in  V.  12.  p.  493  ) 

amqitfhanna  <t  Tide  lfa/«'.— Leased  and  operated 
by  Philadelphia  i)b  Reading  Railroad  for  interest  oa 
bunds  and  half  of  net  earnings. 

Fnion  Conoi.— Stock,  $2,907,859. 
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INVESTORS'  SUPPLEMENT. 


[April  27,  1878. 


P.  O.  Box  4310. 


JOHN     B.    MANNING, 

IHEinBER    N.    Y.    STOCK    EXCHANGE. 

I  have  made  dealings  in  Southern  Senurities  a  specialty  for  the  last  twenty-two   years.     Buy  and  sell  at  the  Stosk  Exchange  or 
at  private  s»le,  all  classes  of  Southern  Stocks  and  Bonds,  including — 

State    Bonds, 

City    I3ond.s, 

Overclxxe     Coupons, 

IS-ailroad.  &  IMiscellaneons  Secnrities. 

Also  buy  and  sell  on  commission,  either  at  the  Stock  Kichauge  or  over  the  counter,  all  classes  of 


INVESTMENT    SECURITIES. 

Particular  attention  will  be  givon  to  investmsnt  orders,  and  to  dealings  in  that  large  class  of  Stocks  and  Bonds  not  sold  at  the 
Stock  Exchange,  and  to  Railroad  and  other  bonds  in  default  for  interest. 

QUOTATIOIVS    ARS:    raADE    AS    FOLLOWS,    APRIL    25. 


STATE    BONUS. 

Alabama  State  68,  ISes-SB J&J 

do  8s,  18Sti-8J J&J 

-  do  88,  Ala.  &  Chalt.  RR. ... 

do  Coneols,  clasB  A 

do  do  do    B .  

do  do  do    C 

Arkansas  State  68,  P.  D.,  181(9 J&J 

do  7b,  railroad,  1900.... A&O 

do  78.  levee.  1901 J&J 

Connecticut  State  63  ,  1831-84 J&  I 

do  exempts,  1885.  ..A&O 

Georgia  State  Bs,  various F&A 

do  63,  due  1889 

do  7s,  new,  188fi J&J 

do  7s,  gold,  18iX)-92..  ..  A&O 

do  76,  endorsed 

do  88 

Illinois  State  6e,  1878 J&J 

do  6a,  1880 J&J 

Iowa  State  7s.  1881  J&J 

Kansas  State  7a,  1899 J&J 

Kentucky  State  63,  various 

Lonisiaua  State  63,  old,  various. 
do  6s,  new,  various 

do      78,  Penitentiary,  1899.M&S 

do  63.  levee,  1907 M  &N 

do  6s,  levee,  1898 M&S 

do  73,  consolidated 

Maine  State  63,  various 

Mwyland  State  63,  def ensj.  1883 J&J 

do  Bs,  exeraot.  1887 J&J 

do  53,  sterling 

Massachusetts  State  58.  gold,  various . . . 

Michigan  State  6s,  1878 J&J 

do  63.  18« J&J 

do  73,1890 M&N 

Minnesota  State  "9  RR.,repud't'd,'83.J&J 

Missouri  State  6s,  187r-78  J&J 

do  68,  long  bds,  1880-90.J&J 

do  63,  funding,  1892-!M.  J&  ( 

do  Bs,  Asylum  &  U.,  "92. J&J 

do  6^  funding  5-20  bonds  . . 


do  03,  U.  &  St.  J.,  '86-87. J&J 

New  Hampshire  State  Bs.  various 

New  Jersey  State  Bs.  various J&J 

New  York  State  Bs,  canal,';7-78.J.A,J&0 

do  Bs,  gold,  1883..J,A,  J&OinO 

do  63,  gold,  1887. .J,  A,  J&O  113 


Bid.  Ask. 


43 
43 

7 

44 

70 

43 

20 
5 
4 
107 
113 
100 
100 
108 

07 

07 
107 
101 
101 

lor 
:o) 
101 

55 
55 
55 

55 

76X 

no 

108 

no 

100 

100 
100 

104 
lOJ 
15 
102 
101 
103 
105 
106 
103 
110 
1U7 
101 


do  63,  gold,  '91-i(3.J,A,  J&O 

North  Carolina  State,  Bs,  old J&J 

do  Bs,  N.C.RR  . . .  .J&J 

do         6s,  Fund.  A.  ■6ti-68.J&J 
do  6s,  new  bonds. J&J 

do  68,  special  tax 

Ohio  State  63,  18'1 J&J 

do  6a,  exempt,  1886 J&J 

Pennsylrania  State  ^3,  rg.  ore,  var.F&A 
do  6s,  10-16  reg.,  1877  82.F&A 

do  Cs,  15-Jo  reg. .  1882-92.F&A 

Rhode  Island  State  63,  1882 M&> 

do  6b,  UUS J&J 

do  6s,  1894 F&A 

South  Carolina  State  6s.  old,  var J&J 

do  6s,  Fund.  A,  1P66.... 

do  Bs,  land  C, '88.  J&J 

do  6s,  non-fund. .  .J&J 

do  consols J&J 

Texas  State  lOs.  pension J  &  J 

do  lOs,  funding J&J 

do  78,  gold 

Tennessee  State  68,  old J  &J 

do  6s,  new J&J 

do  new  series J&I 

Virgftoia  State  68,  old J,KJ 

do  6s,  new J&J 

do  6s,  consols 

do  6s,  ex-matured  coup.  J&J 

do  6s,  consol ,  2d  series 

do  6s,  deferred J&J 

Virginia  tax  receivable  coupons  

CITlf    BONDS. 
Albany,  N.  Y.,  Bs,  Railroad,  18'.I5...M&N 

do  78,  municipal Various 

Angusta,  Ga.,  7s,  various 

Baltimore,  Md.,  Bs,  1875 M&N 

do  6s,  1890.  ...  J,  A,  J  &0 

Boston.  Mass  ,  5s,  gold,  various 

do  6s,  currency,  various 

Brooklyn,  N.Y.,  63,  water,  1881-1908.  J&J 
do  6s,  Park,  191,V84. . .  J&J 

do  6s,  Bridge,  1901-24.. J&J 

do  78,      do     1901-21. ..J&J 

do  Ts,  Park,  1915-24... J&J 

do  7s.  irajwovement,  var 

Buffalo,  N.  T.,  78,  w.iLer,  various . 

do           7s,  funded  debt,  various. . 
Caicago,  111.,  68,  water  loan,  188i J&J 


do 


7s, 


do 


8>i 
i 
105 
108 
101 
i03 
1.8 
1U7 
lOJ 
112 

42 

30 

42 
■i 

7C 
103 
100 
109 

39H 

36 

3S 

27 

27 

72 

61!4 

33 
4 

8i 

1!)3 
110 
9; 
105 
119 
111 
114 
103 
106 
105 
114 
116 
105 
109 
103 
lOS 


1895..   .J&.IM2 


45 
45 

18 
45 
75 
45 
25 
8 
7 
112 
116 
101 

169' 


109 
113 
104 


85 
104 
107 
109 

lio' 

104 


103 


112 


3K. 
75 


104 
104 


Chicago,  III.,  7s,  sewerage,  1885 J&J 

Cook  County,  111.,  7s,  -arious. . . . 
Cincinnati,  Ohio,  6s,  various    ... 

do  7s,      do      

do  7  .3-10,  municipal 

do            7  3-10,  railroad.  . 
Cleveland,  Ohio,  6s,  various 

do  78,     do      

Detroit,  Mich.,  78,  water 

Slizabeth,  N.  J.,  7s,  improvem't,  various 

Elizabeth.  N.  J.,  consol.,  1898  A&O 

Grand  Rapids,  Mich.,  8s,  water.   .  .  A&O 

Hartford,  Conn.,  6s 

Indianapolis,  Ind..  7  3-10,  1894-95..  .J&J 
Jersey  City,  N  J.,  Bs,water,  1895  ....J&J 
do  7s,       do  '99-191 3, J&J 

do  7s,  impr.,  various . , 

Louisville,  Ky..  68,  water,  various.  . 

do         78,  municipal,  various 

do         7s,  railroad,  various. . 
Memphis,  Tenn.,  6s.  19011.  ..  ......J&J 

do  6s,  gold,  1900 M&N 

Milwaukee,  Wis..  7s,  water,  1902....  i&J 

MobUe,  Ala.,  88, 1899 J&J 

do         08,  consols M&N 

Newark,  N.  J.,  6s,  various 

do  78,  various 

New  Orleans,  La.,  6s,  cons.  d»-bt.  '92  . . 

do  78,  fund.  I'n,  18'.!4-95 

do  7  3  IDs.  impr.,  ■80.J&D 

do  78,  gold.  1922  ...Q-J 

do               5s,  premium 
New  York  City  5s,  various 

do         63,  various 

do         Bs,  gold,  consol. 

do         78.  consol 

Philadelphia,  Pa,  69,  old,  reg.,  var. . .  J&J 

do  6s,  new       do     J&J 

Pittaburah,  Pa,  58    J&J 

do  68,  various 

do  7s,  water  loan . . 

Providence,  R.  I.,  5s,  gold,  190(1  . . .  .J&J 
Rochester,  N.  Y.,  78,  water,  1903. ...J&J 

Savannah,  Ga.,  78,  various 

St.  Joseph,  Mo.,  7s,  various..     . 

do  10s,  bridge,  1891 ...  J  &J 

St.  Louis,  Mo.,  6s,  currency,  various 

do  69,  gold,  vvilttr,  1887.  J&D 

St.  Paul.  Minn.,  09,  railroad,  1S'J8...J&D 

do  78,  various M&N 

do  8a,  various 

Toledo,  O.,  7  3-108  

do        8i 

RAILRO.\D  BONDS, 
Ala.  &  (.:hatt ,  1st  M.,8s,  g..guar..'99.J&J 
Atch.  &  Pike's  P.,  1st  M.,  6s.  189.';.. M&N 
Atchison  &  Neb.,  1st  M  ,  8s,  1891  M&s 
Atch.  Top.  &  S.  Fc.  IstM.,  7s,g.,'99  J&J 

do  Land  Gr.  7s,  g.,  1902.A&O 
Atlanta*  Richm.  A.  L.,  l8t.88,  190I1.J&J 
Atlantic &Ot.W.,  1st  M.. 79,  g., 1902. J&J 

do    Ohio  div.,  1st  M.,78,'76  A&O 

Atl.  &  Gnlf.  1st  cons  ,  78, 1S97 J  &J 

Atlantic  &  Pacillc.  landgr.,  Bs,  1838.. J&J 

Heloit  &  Mad..  Ist  M.,  7b,  1888 J&J 

Boston  Hartford  &  Erie,  Ist,  7s,  1900J&J 

Burlington  ('.R.&  N.,  Ist  59 

Burl.  &  Mo  Riv.  Land  M.,  73.  '93. A&O 
do  conv.  M.,  89.  1878.  .J&J 

Burl.  &  Mo.  (Neb.),  lat  M..  83,  1894  J&J 
Cairo  &  Fulton,  Ist  7s,  g.,  1891.  .  ..J&J 
California  Pacific,  1st  78,  g.,  1S89....J&J 
Canada  Southern,  1st  7s.  g..  1906 
Cedar  Rap.&  Mo.  Riv.,  1st,  79,  '9: 

Central  Iowa,  1st  M..  78.  g 

Chesapeake  &  Ohio,  l»t  Bs,  g.,  1891.M&N 
do  do        8dM.,7s,g.,  1902.  J&J 

Chiciigo  &  Canada  '^o..lst  M.,7s,1902A&O 
Chic.  Clinton  &  Dub.,  1st  M.,  8s,  '96.J  &D 
Chic.  Dubuque  &  M..  Ist  M.,S.<,1896.J&D 
Chic.  &  Gt.  Eastern,  IstM.,  7s, '9.3-5 A&O 
Chic.  &  Mich.  L.  S.,  Ist  M  ,8a,  var..  J&J 
Chic.  &Soulhwc9t.,  lat  M.,7d.  IS89.M&N 
Cincinnati  H.&  Day  ,  1st  ,\I.,78,'80.M&N 

do  2d  M..  7s,  1885.. J&J 

do  CODS.  sink,  fund 

Cincinnati  &  Ind.,  l-t  M..,  "s,  189J  .J&D 
Cin.  Richm.  &  Chic,  1st  M.,  Ts,  '95  .JAJ 
Cln.  Richm.*  Ft.W.,  :8t,79,  g.,  1922.  J&D 
Col.  Springf.&  Cin.,  lat  M.,7s,  1901. M&S 
Cleve.&  Mahoning  V.,  1st,  7s.  g  '93.P&A 
Col.  Chic.  &  Ind.  C.,  Ist  M.,  79,  WS  A&O 

do  2d  M.,  "8,  IS'IO.P&A 

Col.  &  Ind.  Cent.,  1st  M.,  78,  1904... J&J 
Col.  &  Hocking  V.,  Ist  M.,  7s.  1897.  A&O 
Connecticut  Val ,  Ist  M.,  78.  1901.  ..J&J 

Conn.  Western,  Ist  M.,  7s.  190! J&J 

Council  Bl.  &  St.  J.,  I8t  M.,  79,  1830.JAJ 
Danv.  V.tt.  &  Pekin,  l3t,  78,  g..  19n9A&0 


...J&J 

4.F&A 


Bid.  jAsk 


101 
106 
95 
103 

106 
ICO 
103 
105 
110 
75 
73 
100 
104 
!05 
100 
105 
1U5 
97 
loo 
100 
38 
33 
106 

35' 
100 
110 
35 
85 

35' 
31 

lOO 
103 
106 

no 
lot 
112 

HI 

166" 
105 
108 
45 
35 
50 
101 
101 
87 
95 
102 
10.1 
lOi 

7 
.33 
20 
9: 
97 
311 
24 


10 
96 
12 
68 
108 
103 
107 
65 
93 
67 
103 
30 
23 
5 
15 
SO 
20 
45 
9 
93 
lOJ 
93 
90 
93 

45" 
30 
90 
36 
111 
65 
100 
SO 
2J 
85 
80 


104 


112 

87 
67 

163' 
10  J 

114' 

166' 
105 

45' 
45 

26' 
47 

lis" 

40 
37 
60 

36' 


70 


28 


10) 


Denver  Pacific,  Ist  M.,  78.  g.,  1899. M&N 

Detroit  Lan8.&  L.  M.,  Ist  M..  8s,'96.A&0 

Detroit  &  Milw.,  1st  M.,  7s,  1873.. ..M&N 

East  Tenn.  Va.  &  Ga.,  lat  M.,7s,1900  t&J 

Erie  &  Pittsburgh,  Ist  M.,  78, 18s2. .  .J&J 

do  cons.,  7s,  1398...  J&J 

Evansv.&  Crawfordsv  ,  1st,  7s,  1887.  J&J 

Evansv.T.H.&  Chic  ,lst,7s,g.,190O.M&N 

Flint  &  Holly.  1st  moit..  ICs,  1838. .M&N 

Flint  &  Pere  Mar.,  1st  88.  L.  G.,1883  M&S 

do  Cons.  t^8,  1002... -M&N 

Galveston  Hous  &  H.,  lat,  78,  g  ,'90.  J&J 

Gr.Rap.&  Ind.,  L.G..gtd.,lst,7a,g.'il9J&J 

do  L.  G.  Ist,  78,  ls99  ....A&O 

do        ex.  L.  G.,  1st,  78,  1899. A&O 

Grand  River  Val.,  Ist  M.,  88,  1886. . .  J&J 

Green  Bay  &  Minn.,  Ist,  78,  g.,  19O0  F&A 

Greenville  &  Col  ,  lat  M.,  guar.,  7s 

Holly  Wayne  &  M.,  Ist  M.,  7s,  1901. J&l 

Houst.  &  Gt.  North  ,  1st  7s,  g.,  I'.OO.J&J 

do  cons.,  8s,  1892. F&A 

Houst.  &  Texas  Cent.,  1st,  78,  g.,  '91.J&J 

do      W.  Div.,lst,  7s,  g„  1 903. J&J 

do  cons.  M.,  83,  1912.A&0 

Ind'polis  HI  &  West ,  Ist  78,  g.,19a9.A&0 

do       exten  ,  1st  7s,  g.,i;)12.J&J 

do  2d,  8a,  1890 -J&J 

Indianapolis  &  Cin.,  1st  M.,  7s,  '8-^..\&0 
Ind.  Cin.  &  Lafay  ,  1st  M..  7s  1897. F&A 
Indianapolis  &  Vm.,  1st  M.,  7s,  1908F&A 
Indianapolis  &  St.  L.,lst  M  ,  7s,1919.Var 

International,  IstM.,  7s,  1911 A&O 

Ionia  &  Lansing,  Ist  M.,  8s.  1889. ...J&J 
Iowa  Fulls  &  S  City,  1st  M  .79.1917,A&0 
Jackson  Lan.  &  Sag.,  lat  M., 88, 1883. J&J 

Jefferson.  Ist  mortgage,  78,  1837 J&J 

Jefferson  Mad.  &  Ind.,  1st,  7s,  1906.A&O 

Kansas  Pacific,  Ist  M.,  Bs.  g.,  1895. .F&.\ 

do  1st  M  ,  Bs,  g.,  1896  .  .J&D 

do  IstM.,  7s,  g.,  189S..M&N 

do  L.  G. -is,  g,  18-0 J&J 

do  No.  11,  7s,  U96... .M&N 

do  No.   16,  7s.  H116 M&S 

Keokuk  &  Des  M  ,  1st  M.'  7s,  1904.  A&O 
Leavenw.  L.&  Galv.,  IstM  ,10s,1899.J&J, 
Little  Rk  &  Ft.  S..  L.O.,  Ist,  7s,  1905  J&J 
Logansp.  Cr.  &  S.W.,  Ist  S8,g.,1900.Q-F 
Macon  &  Aug,  1st  M..  7s,  1337  ..  ..J&J 
Macon  &  Brunswick,  End.,  jst,  79,'83J&J 
.Marquette  &  Out.,  1st  M  .  fs,  I8:IJ.J&D 
Memphis  &  Charh'Ston,  let,  7s,  'W.M.tN 
Memphis  &  L.  Rock,  l8t  M.,  88,'90..M&N 
Midland  Pacific,  ist  M  73,  g.,  1399.. F&A 
Milw.  &  Northern,  1st  M.,  "s,  1890. .J&D 
MissiS!^ipoi  Cent.,  Ist  M.,  79,  1884. .M&N 
do  2d  M.,  8s,  183B  ..F&A 

Missouri  Val.,  lat  M.,  7s.  1893  . . .  F&A 
Mo.  Kaua.  &  T.,cons.,lst,  Is,  g..l904F&A 

Mobile  &  Ohio,  £,  1683 .  M&N 

do  Interest  88,  1893.. M&N 

do  2d  mort.,  8s,  variou-.  .. 

Montg.  &  Enf..  end.,  lat,  7s,  g,'86..M&S 
Newark  S.  &  Straitav.,  1st,7s,g.,'99.M&N 
N.  J.  Midland,  Ist  M..  78,  g..  1895.. .F&A 
N.  0.  Jackson  &  Gt.  N.,  Ist,  8s.  '86  J&.I 
do  2d,  8s,  1^90  A&O 

New  Orleans  J.  &  Gt.  Northern,  Consol. 
N.  O.  Mobile  &  Chatt.,  let,  83,  1915.. J&J 
Northern  Pacific.  1st,  7  3-10  g.,  1900  J&l 
Omaha  &  Southwest'n.,  Ist,  8s,  '96.  J&D 

Orange  &  Alex.,  1st  mort,,  68 M&N 

t<o  2d  mort.,  Bs        J&J 

Orange  Alex.  &  Man.,  Ist  M.,  7s,',S2.J&J 
Peoria  P.  &  Jacksonv.,  1st  M.,78,'9I.J&I 
Peoria  &  Rock  Isl ,  lat,  7s.  g.,  1900. F&A 
I'iltsl).  Cin.  &  St.  L.,  l8t  M.,  78,  '30  F&A 
Pt.  Jlnron&  L.  Mich.,  let,  7s,  g..';i9  M&N 
Portl'd  &  Ogdenab.,  l8t,  Bs,  g  ,  I900.J&J 
do  Vt.  Div.,  1st,  Bs,  g., '91. M&N 
Qnincy  &  Palmyra,  lat  M.,  I<8,  189i.F&A 
Sandusky  Mans.  &  N.  Ist,  78,  1909. .J&) 
Savannah  &  Char  ,  1st  M..  78,  I88'4..J&.) 
Sclma  &  Gulf,  end..  Ist  M.,  Ss,  1^90  A&O 

Sioux  C.  &  St.  P.,  Ist  mort ,  8s M&N 

South  Pacific,  L  O  ,  Ist.Ca,  g.,  18.38. .  J* ) 
S.mth.  Minnesota  Ist  M..  8e,  1833. ..J&J 
.stcubenv.&  Indiana  Ist  M  .  Bs,  1884. Var 
St.L.&  Iron  M..Ark  Br.,lst.79,g.'9-i.J&D 
St.  L.  &  Southeast ,  Ist  M.,  7s,  1394.M&N' 
do  cona.,  M  ,  7s,  inOi.F&A 

St.  Paul  &  Pacific.  1st  mort..  various... 

Susp.  Bridge  &  Erie  June.  Ist  7s 

Texas  Piicrftc,  Ist,  L,  G.  M.,  78,  1912,T&J 
Tol.  Canada  So.&  Det.Ist  7s,  g.,190BJ&J 
Tol.  Logansp't  &  Burl.,  1st  7a,  1884.FAA 
Union  &  Logansp.,  Ist  M.,  78,  1905. A&O 
Fn.  Pacific  So.  Br.,  Ist  M.,  Bs,  g..'99.J&J, 
W.  Wisconsin,  Isl,  L.  Q.  78,  g.,  1887.  J&J" 
WisconsiB  Cent.,  1st  M.,  7e,  1901... .J&J 


Bid.  Ask 


40 


97 
75 

101 
60 
50 


50 
55 
13 
87 
80 
B5 
17 
2 
1 
90 
60 
75 
70 
60 
50 
1-5 
95 
60 
95 
101 
88 
65 
65 
15 
15 
45 
80 
35 

E6' 

100 

91 

35 
40 
35 
100 
!I6 
55 
46 
.50 
30 

25' 

SO 

103 
30 
2>i 
30 

ir 

101 
90 
B5 
65 
60 
10 
80 
10 
23 


10 

...,         1 

35 

(« 

., 

20 

■i 

47 

..     • 

76 

.... 

70 

...1 

'.Kl 

fi.i 

:5 

30 

2 

5 

.55 

70 

35 

30 

86         ' 

40 

60 

M 

.... 

60 

65 

.W 

Sli 

45 

60  : 

25 

....      '  1 

xmmt 
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Financial. 


THK 

National  Bank-Note  Co., 

(INCORPORATED  KOVEMBEB,  1859.) 
OinCE,  No.  1  -W^ALL  STREET, 

NEW  YORK. 

ENSr.ATEKS   OI   THB 

'loited  States  Bonds,  Notes,  Currency 
and  National  Bank  Notes. 

ESORAVISO  AHD  PbINTINO  OP 

.liNK-NOTES,    STATE   AND  KAILROAD  BONDS, 

POSTAGE  AND  REVENUE  STAMPS, 

vtKTIFICATES,  DRAFTS,  DILI,;:  OP  EXCHANGE, 

AND  COMMERCIAL  PAPERS, 
X  the  highest  style  of  the  art  with  tp«cial  lOift- 
•juaiU»  devised  and  patented,  to  prerent  counter 
'eitlDg  and  aUcrations. 

Tbis  Company  engraves  and  prints  bonds,  postage 

-lamps    and    paptT    money    for    Tarloiu    foreign 

^fovornmenta    and    Banking    Instltationa — South 

>Ji.erican,  European,  West  India  Islands,  Japan,  &c. 

Lommunieatlons  may  beaddretted  to  tM4 
^'Ompany  in  any  language, 

J.  H.  TAN  ANTTITERP,  Pres't. 
J.  HIACDONOUGH,  Vlce.Pres't. 
A.  D.  SHEPARD,  Treasurer. 
XNO.  E.  CURRIEB,  SecretuT* 

Asa  p.  Pottib,  Preet.     Saji'l  Phillips,  Cashier. 

Maverick  National  Bank, 


Financial. 


Banque 
Centrale     Anversoise, 

Antwe  rp. 

Pald-Up  Capital,  -  -  9,000,000  Francs. 

HOARD    OF  DJBECTORS: 
Felix  Gr'8*r,  President. 

alfbbd  MxQCtNAY  (Orafl*  Maquliuy),  VIce-Pres. 
J.  B.  Von  1-kb  Ukckk  (B.  Von  der  Beckej. 
Otto  Guxtukk  (CorDeille-Davlti). 
Kmii  k  dk  Gottal. 
Ad.  Frank  (Frank,  Model  &  Cle.) 
Aug.  Nottkboum  (Nottcbohm  Freres). 
Fb,  Dhanis  (Mlclilela-Looi^). 

J.'U.  Dan  FunKM*Ny,  Jr.  (Joh.  Dan.  Fahrmann). 
Lnuis  Webub  (Ed.  ^^  cber  &  Cle.) 
JuLsa  Kautenstrai  cu  (C.  Schmld  &  Cle.) 

TRANSACTS     A 
GENERAL    B.INKING     BUSINESS. 


J 


Paton  &   Co., 


BOSTON 


Capital, 
Surplus, 


$400,000 
'    200,000 


Special  attention  Klven  Co  COLLECTION'S,  and 
prompt  remittances  made  on  day  of  payment. 

Boston  business  paper  discounted.  Correspondence 
lavlteil . 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BHOKEKS, 
66    RROADW^AY,    NEW    YORK, 

DEALERS  IX 

Flrst-Class   Investment    Securities. 

GOVKUNMKNT   BONDS,   STATE,  CITT,  COUNTY, 

KAILROAD  &.  MISCELLANEOUS  SECaUITIES 

Bought  and  Sold  on  Commission. 

Virginia  Tax- Receivable  Coupon*  Bought. 

SOUTHERN  SECUBITIES    A    SPECIALTY. 

LOANS    NEGOTIATED. 


A.  H.  Brown  &  Co., 

Bankers  and  brokers, 
T  WaU  St.,  Cor.  New,  New  Tork. 

INVESTMENT  SECUBITIES. 
Special  attention  to  business  of  country  banks. 


Charles  G.  Johnsen, 

inE:R€IIA.\T    AND    BANK£R, 

166  QRAVIER  STREET 
NEW     ORLEANS,     LA 


esup, 

BANKERS, 

sa  William  Street,  New  Ifork. 


Accountfl  and  Agency  of  Banks,  Corporations, 
flrma  and  individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  coupons 
and  dividends,  also  as  transfer  agent9. 

Bonds,  Blocks  and  sccurUles  bought  and  sold  on 
commlsBlon. 

Sound  railroad  and  municipal  bonds  negotiated. 

Funds  carefully  Invested  In  Western  farm  mort- 
gages, and  the  Interest  collected. 

R.  T.  Wilson  &  Co., 

BANKERS  AND   COMMISSION    MERCHANTS, 
2  ExcUange  Court,  Neiw  York. 

J.  N.  PXTTT.  8.  B.  BOSTWICK, 

Member  N.  V.  Stock  Exchange. 

Petty  &  Bostwick, 

13    BROAD   STREET,    NEW^    YORK. 

Stocks,  Honda,  Gold  and  Oovcrament  Securities 
bought  and  sold  for  cash  or  on  margin. 

Southern  and  Westurn  State,  Municipal  and  Rail- 
road Securities  made  a  specialty. 

Mining  Stocks  bought  and  sold  at  New  York  and 
San  Francisco  Exchanges. 

Correspondence  solicited. 


NEW  YORK, 
134  Pearl  Street. 


BOSTON. 
70  State  Street. 


GOSSLER    &    Co., 

COBRESPOKDESTS    OP 

International  Bank  <tf  HambnrK  and 
London,  (lilnilted.) 

HOUSE     IN     EUROPE, 

JOHN  BERENBEHG,  GOSSLER  &  CO 

HAMBURG. 


Hatch  &    Foote, 

BANKERS,  No.   12   TTALL   STREET, 

Btrr    AND    SELL 

OOVKBNMENT     BONDS,    GOLD,    STOCKS     AND 
MISCELLANEOUS  SECUBITIES. 


Financial. 


FISK  &  HATCH, 

BANKERS, 
No.    5    NASSAU    ST.,    NEW     YORK. 

U.  8.  Government  Bonds  bought  an^l  sold  In 
amounts  to  tnlt  Investors ;  also  Gold.  Silver,  and  for* 
elgn  coins.  Deposits  received  In  Currency  or  Oold« 
and  Interest  allowed  on  nalances.  Special  attentloa 
paid  to  Investment  Orders  for  Miscellaneous  Stocks 
and  Bonds. 


Gwynne  &   Day, 

[Established  ISM.]  No.  1  6  \r»\\  Street. 

Transaci  a  general  banking  and  brokerage  business 
In  Kallvay  shares  and  bonds.  QoTernment  Securities 
and  Goll. 

Interest  allowea  on  deposits. 

luTe.stmcnts  carefully  attended  to. 


The  Bank  of  California,  San  Francisco. 

Capital,  Paid  up  is  Gold,  |5,000,000. 

D.  O.  MILLS,  Piesldent.    WM.  ALVOKD,  Vlce-Prest. 

THOMAS  UliOWiV,  Cashier. 

Laidlaw  &  Co., 

BANKERS, 

AGENTS  FOR  THE  BANK  OP  C.ALItORNIA, 
No.  12  Flue  St..  New  York. 

Receive  deposits  and  transact  a  general  banking 
badness ;  execute  orders  at  the  N.  Y.  ttock  Exchange 
for  Stocks,  GoTernincnt,  State,  Municipal  and  Rail- 
road  Bonds  and  Gold. 

Particular  attention  KlTen  lothepur- 
chase  and  sale  of  Mlnlns  Stocks  In  San 
Francisco,  for  wblch  -we  bave  tbe  best 
raellltles;  aUo  all  other  California  Socnrlties. 

Issue  IIIIls  of  Exch  in^e.  Letters  of  CredU  an  I  I'ele- 
graphic  Transfers  on  London,  Yokohama.  Shanghai. 
Hong  Kong,  Honolulu,  Virginia  CItt  aad  Saa  Fran- 
cisco. 


Trask    &    Francis, 

BANKERS    AND    BROKERS. 
No.  7    NEW  STREET,  NEW  YORK. 

Transacts  General  Banking  Business. 

STOCKS,  BONUS  and  GOLD  Bought  and  Bold  on 
Commission,  and  carried  on  Margins. 

DeposlU  KecelTed  and  Inte:est  Allowed. 

tr  Accounts  of  Country  Banks  and  Banker*  r« 
celred  on  fsTorahle  terms. 

Hilmers,  McGowan  &  Co 

BUOKKBS    IN 

FOREION   EXCBANGE    AND    GOLD, 

63    WaU   Street,   New   York. 

(P.  O.  BOX  a,M7.) 
Special  attention  paid  to  tlia  negstutlon  of  Cos 
merclal  kills. 


E.       S.       B AI LEY, 

65    ITALL    STREET. 

Dealings  la 

Insurance     Stocks 

A    SPECIAI.TT. 

Cash  paid  at  once  for  the  abort  SecarlUM ;  or  tat 
Will  be  sold  on  commlsston,  M  mUw'i  opttoi. 


u 
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Foreign   Exchange. 


Drexel,  Harjes  &  Co 

31  Boulevard  HauBsmaiui 
Paris. 


Orexel,  Morgan  &  Co.. 

WALI.    STREET, 

CORNER   OF  BROAD,    NEW   YORK. 

Drexel  &  Co., 

No.  31  South  Third  St. 

Philadelphia. 

DOMESTIC  AND  FOREIGN  BANKERS. 
Deposits  received  subject  to  Draft.  Securities,  Gold, 
Ac,  bouglit  and  sold  onCornmisgion.  Interest  allowed 
en  ueposits.  Foreign  Exchaiijre.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  in  all  parts  of  the  world. 

Attoenkts  and  Agbnts  of 
^neasrs.    J.  S.  MOROAN   Sc  CO., 

No.  i-i  OLD  BROAD  ST..  LONDON. 

Brown  Brothers  &  Co., 

No.    59    VFAIjI,    ST.,    N.    V., 

iBsae,  against  cash  deposl  n  d,  or  satisfactory  guaran* 
tee  of  repayment,  Circular  Credits  for  Travelers,  In 
dollars  for  use  in  the  United  States  and  adjacent 
countries,  and  In  pouiuls  sUrUnt/  for  use  in  any  part 
of  the  world. 

THEY  ALSO  ISSUE  COMliEECIAL  CREDITS 
MAKE  CAULE  TKANSFERS  OF  MONEY  BE- 
TWEEN THIS  COUNTRY  AND  ENGLAND,  AND 
DRAW  BILLS  OF  EXCHANGE  ON  GREAT 
BRITAIN  AND  IRELAND. 

"S.  G.  &  G.  C.  Ward/ 

AGENTS    FOK 

BARING   BROTHERS  Sc   COMPANY, 

62   WALL    STREET,    NEW    YORK. 
28    STATK  STREET,    BOSTON. 

J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 


BILLS    OF    EXCHANGE    ON 
SmiTH,    PAYNE    &    SMITH'S, 

BANKERS,    LONDON  ; 
MANCHESTER    &    COUNTY    BANK, 

"LIMITED"; 
JOHN  STUART  &    CO.,    Bankers, 

MANCHESTER,  P.4YABLE  IN  I,0ND02i  ; 
UIiSTER    BANKING    COMPANY, 

BELFAST,    IKELAND; 
AND  Oy  TUB 

NATIONAL,  BANK  OF  SCOTLANO. 

ALSO, 
CABLE  TRANSFERS  A^D  LETTERS  OF  CREDIT 


J.  &  W.  Seligman  &  Co., 

BANKERS, 
59    EXCHANGE    PI4ACE, 

CORNKR  BKOAD  STREET,  NEW  lORK. 

Issue  Letters  of  Credit  for  TiaTelersj 

Payable  in  any  part  of  Europe,  Asia,  Atrlca,  AostrallB 
ftnd  America. 

Draw  Bills  of  Bxctiange  and  make  telegraphic  trans- 
fer8  of  money  on  Eitrone  and  California. 

John    Munroe    &    Co., 

No,  8  AVall  Street,  New  York, 
No.    4     Post    Office    Square,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE    &    CO.,    PARIS. 

STERLING    CHEQUES    AND    BILLS    AT     SIXTY 
DAYS'  SIGHT  ON 

AliEXANDERS    &    CO.,    I.ONDON. 

ClBOTJLAB    NoTEa     AND     CnBDITS    FOB    TBATBLKB8. 

Knoblauch 

&  Lichtenstein, 

BANKERS, 

89  fYUIlam  St.,  cor.  Excbanse  Place, 

NEW   YORK. 
Make  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issue  Letters  oi  Credit 
all  principal  cities  of  Europe. 

SPECIAL   PARTNER, 
DEUTSCHE    RANK.     Berlin. 


G.   Amsinck   &    Co., 

150  Pearl  Street,  New  York, 

AesNTS  FOB  THB 

LONDON  AND    HANSEATIC    BANK, 

(LixiTXD>.-L01iD0B. 


Canadian    Banks. 


AGEXCI     OF    THE 

Bank  of  British 

North   America, 

No.    52    WAI.I.    STREET. 

Commercial  Credits  Issued  for  use  In  Europe,  China, 
Japan,  the  East  and  West  Indies,  and  South  America. 

Demand  and  Time  Bills  of  Exchange,  payable  In 
London  and  elsewhere,  bought  and  sold  at  current 
rates;  also  Cable  Transfers. 

Demand  Drafts  on  Scotland  and  Ireland,  also  on 

Canada,  British  Columbia  and  San  Fi-ancisco.   Bills 

Collected  and  other  Baulking  Business  transacted. 

D.  A.  MAOTAVISH.i  .-„_,a 
G.  M.  MORRIS,  {Agents. 

The   Canadian 
Bank  of  Commerce, 


No.    60    \YAIiI.    STREET. 


Capital, 
Surplus, 


$6,000,000  Gold. 
$1,900,000  Gold. 


Buys  and  Sells  Sterling  Exchange,  and  makes  Cable 
Transfers  of  Monev. 

issues  Commercial  Credits  available  everywhere. 
J.  G.  H.\KPEK,  j  A„enta 
.1.  H.  GOADBY.  t  •*8™''- 


Merchants'    Bank 

OF 

CANADA. 

Capital,    -    -    -    $6,200,000,  Paid  Up. 

President,  the  Hon.  JOH.V  HAMILTON. 

Vice  President,  JOH^f  MoLESNAN,  Esq. 
HEAD    OFFICE,    MONTREAI.. 

GEOhGE  HAGUE,  General  Manager. 

VVM.  J.  LNGUAM,  Asst.  General  Manager. 

BANKESS. 
LONDON,  ENG  —The  Clydpsdale  Banking  Co. 
NEW  Y01;K— The  Bank  of  New  Vork,  N.  U.  A. 
National  Bank  of  the  Repuulic. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers  and  Gold,  Issues  Credits 
available  la  all  parts  of  the  world,  mikes  collections 
in  Canada  nnd  elsewhere,  aid  issues  Drafts  payable 
at  any  of  the  offices  of  the  bank  in  Canada  L>emand 
Drafts  Issued  payable  In  Scotland  and  Ii-eland,  and 
every  description  of  foreign  banking  busiuess  under- 
taken. 
Neiv  York  Agency,  No.  52  AVIlHani  St., 

with  Messrs.  JESUP,  PATON  &  CO. 

Bank    of   Montreal. 


CAPITAU,     - 
SURPIiUS,    - 


$12,0Oi),000,  Gold. 
5,500,000,  Gold. 


GEORGE  STEPHEN,  President. 

K  B.  ANGUS,  General  Manager 

JfSW  YORE  OFFICE, 
Nos.  59    &   Gl    WA1.I-   STREET. 

C.  F.  SmiTHERS.       )  ALrents 

Waltke  Watson,  { -Afcenis. 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Cred- 
its, available  in  any  part  of  the  world  ;  issue  drafts 
on  and  make  collections  in  Chicago  and  tbroagliont 
the  Dominion  of  Canada. 

liOndon  Office,  No.  9  Blrcliin  I^ane. 

Exchange    Bank 

OF    CANADA. 


Capital  Paid  Up 


-     $1,000,000. 


HEAD    OFFICE,    MONTREAI.. 

U.  H.  GAULT,  Pres't.         C.  R.  MURRAY,  Cashier. 

BRAKCHES: 

Hamilton,  Ont.;  Atlmeb,  Ont.;    Park  Hill,  Ont.; 

Bedford,  P.  Q. 

AOESTS: 
QUEBEC  (CITY) .-Owen  Murphy. 
NOVA  SCOTIA.— Merchants'  Bank  of  Halifax. 

FORBl  ON  A  GENTS  : 
LONDON.— The  Alliance  Bank  (Limited). 
NEW  YORK.— The  National  Bank  of  (Commerce. 
Messrs.  Hilmers,  McGowan  &  Co. 
CHICAGO.— Union  National  Bank. 
BUFFALO.-Bank  of  I'.ulTalo. 

Sterling  and  American  Exchange  bought  and  sold. 
Intiirest  allowed  on  Deposits. 

Collections  made  promptly  and  remitted  for  at  low- 
est rates. 


Canadian    Banks. 


Imperial  Bank  of  Canada 

Capital,   $1,000,000. 

H.  S.  ROWLAND,  President ;  D.  R.  WILKIE,  Cashier 
HEAD   OFFICE,    TORONTO. 

BeaNOHBS  :— ST.  CATHERINES,  PORT  COLBORNB, 

ST.  THOMAS,  INGERSOLL,  WELLAND. 
Dealers  in  American  Currency  and  Sterling  Exchange. 


Agents  in  London : 

Bosanqukt,  Salt  &  Co., 

93  Lombard  street. 


Agents  in  New  York: 

Bank  op  Montreal, 

59  Wall  street. 


Promptest  attention  paid  to  collections  payable  la 
any  part  of  Canada. 

Apnroved  Canadian  business  paper,  payable  in  gold 
or  carrency,  discounted  on  reaaonaule  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  by 
eold  or  currency  draft  on  New  York. 


The  Bank  of  Toronto, 

CABf  ADA. 

Capital,  $2,000,000.      Reserve,  $1,000,000. 

IIE:.\I>    OFFICE,    TORONTO. 

Duncan  Coulson,  Cashier ;  Hugh  Leach,  Asst.  Cash 
Branches  at  Montreal,  Peterboro,  Cobourg,  Port  Hope 
Barrle.St.  Catharines,  Uollingwood. 
B  A  N  K  E  U  S  : 
London,  England.— The  City  Bank. 
ntb-to  vr.Dr  i  National  Bank  of  Commerce, 
NKW    lORK.  j  ^^^  Y^  Smithersand  W.  Watson. 
CoIIectlonsmade  on  the  beat  terms. 

Pliila.   &  Ifalliiiiore  BaiiKcrs. 

Wilson,  Colston  &  Co., 

BANKEP.8    AND     BROKERS, 
BALTIX.ORE, 

INVESTMENT    and    VIRGINIA    SECURITIKa    a 

ipecialty. 

Correspondence  solicited  and  inforD:utIon  fur« 
ilslted. 

^^  V.  roKRT.RPOwnwvTP — \fp.Kim  Rroth^i--  A;  fo. 

J.   Bell    Austin, 

STOCK    BROKER, 

i03    WALNUT  PLACE  (316    WALNTT    ST.), 

FIIILADELiPHIA. 

Orders  in  Stocks  and  Bonds  promptly  executed  at 
he  Philadelphia  and  New  Vork  Boards. 

Southern    Banker.^. 

THOS.  P.  MILLKB,     B    ».  WILLIAMS.     JNO.  W.  MILLBB 

Thos.  P.  Miller  &   Co., 

BANKERS, 
]TIOBlLK«    ALABA^IA. 

Special  atienlion  paid  to  collections,  with  prompt 
remittances  at  current  rates  of  excliange  un  day  of 
jayment. 

Corretipondents.  —  German  American  Bank,  New 
fork  ;  Louisiana  Natlon^.l  Bank,  New  Orleans;  Bank 
If  IJ/erpool.  Liverpool 

James    Hunter, 

P.  O.  Box  81.  Savanualif    Georgia^ 

AND 

JAITIES      HUiVTER, 

20  Pine   Street,    New   Vork, 

Broker  and  Dealer  la  Southern  Securities.  Loans 
Negotiated.  Advances  made  on  Securities  placed  In 
my  hands  for  sale  at  current  rates. 

Refebkncks.— Henry  Talmadge  &,  Co.,  and  Eugene 
Kelly  &  Co.,  New  York;  Southern  Bank,  Savannah,  Ga 


T.   W.   House, 

BANKER, 
41    mAIN    ST.,    HOUSTON,    TEXAS. 

DEALER    IN 

Gold,  Silver  and  Negotiable  Securities. 

COLLECTIONS    MADE    TUROVGEOUl     THE 
SI  ATE 

BUYS   AND    SELLS    EXCHANQ       ON    ALL    THB 
PKLNCIPAL  CITIES  OF   THE  UNITED 

STATES  AND  EPKOPE. 

S.  S.  Bhrbusb,  Pres't.      A.  K.  Wii.KBB,  Caehler. 

First  National  Bank, 

WlliMINUTiUN,  N.  C. 

Collerlionfl  mart*"  on  all  parn*  of  t,>i«»  Itnltftd  States 


Adams    &     Leonard, 

BANKEBS, 
DAI.I.A.S,     TEXAS. 

Nai?  York Correapondent Moody*  Jemtton 
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iiontliern   Bnnkora. 


THB    CITV    BANK    OF    HOUSTON, 

Capital,   $500,000, 

Houston,      Texas. 

Wo  sivf  (peclnl  attention  to  collections  on  all  «cce»- 
ilbli'  polnti*.  „      .      „  „   , 

DiKKiTOKs— Benjamin  A.  BotU.  Prcs't;  C.S.  Long- 
cope,  W.  .1.  HutMilns.  F.  A.  KIce,  C.U.  Baldwin,  W.  11 
BottJ,  i:ii'''t  llri-wstor.         BENJ.  A.  BOTTS,  Pres't. 

B.  F.  WKKMS.  Cashier. 


Western  Banks. 


The     Nevada    Bank 

OF   SAN   FRANCISCO, 
SAN    FBANCISCO,    OAI>. 

Capital,  fuUr  paid  In  coin,  $10,000,000 
Beserve,   -.-....-     2,500,000 

LOUIS  MoLANE,  President. 

J.  C.  FLOOD,  Vice-President. 

H.  W.  GLENNY,  Cashier. 

COKRESFOyDEyrS: 

LOKDON...  Smith.  Patxi  &  Sxitbs. 

KEW  YOItK Th«  BijJK  or  New  Yobk,  N.  B.  A 

The  Bank  of  New  Yorfe.N.B.  A.,  Is  prepared  to  Issue  [ 
Telegraphic  Transfers,  Letters  of  Credit  and  Drafts 

on  The  Nevada  Bank  of  San  Francisco. 

T  U  K 

Anglo-Californian  Bank 

(LIMITED), 

LONDON,  Head  Office,  3  Angel  Ooart. 

SAN  FRANCISCO  Office,  482  California  St. 

NEW  YOKIC  Agents,  J.  &  W.  Selu^man  &  Co. 


COTTON 


FROM 


SEED     TO     LOOM. 

1  8  -r  8  . 


Authorized  Capital,    • 
Paid-up  and  Keaerve, 


$6,000,000. 
1,550,000. 


Transact  a  general  Bauklng  nuiilness.    Issne  Com 

merclal  Credits  aiid  Bills  of  Exchange,  available  In  ail 

parts  of  the  worM.   Collections  and  orders  for  Bonds. 

Stocks,  etc..  exev-nted  upon  the  iitost  favorable  termi, 

FKKP'K  F.  LOW.  !  Uinaeprs 

P.  N.  L'l.IKNTHM.    <:«=>i|pr.  


C.  F.  PknzeL,     J     STATE  BAXK,     I  C.T.  WalkSE 
President.         J  Incorporated  ls"5.  s        Cashier. 

German    Bank, 

LITTLE   KOCK,    ARK. 

CAPITAL  (Paid-ik) $75,000. 

80BPLU9 25,000. 

Prompt  attention  given  to  all  business  In  our  line. 
N.  Y.  CORRirspovnusTs.  Donnell.  LawsoD  ft  Co.  and 
the  Metronolltftn  National  Bank. 


Insurance. 


North  British  and  Mer- 
cantile Ins.  Co., 

OF 

LO\DO>i    AM>  EDIXBI'RGH. 

iNCOErORATED     IN     1809. 

VSITED  STATES    BBANCU: 

64  Willlain  St.,  Cor.  Pine,  New  York. 

Established   December,    1866. 
CalM  in  and  paid  up  Capital ....  $l,.3b3,<i.36  36 


S,517,9«8  04 
4,618,6-30  70 


Reserve  for  all  otberliabtiities,  iu- 

clndini!  re-insurince 

Wet  Fire  Surplus  and  Reserve 

Invested  and  CashFireAssets.SS, 500,185  10 

Subscribed  Capital,  f'>r  which  the 
Stockholders  are  peraoually  lia- 
ble, not  yet  ciMed  In        ....     $9,545,054  64 

Reserve  for  total  Liabilities,  in- 
clndinfre-inBurance.  tnthcU.S.  $180,518  04 

Set  surplus  in  the  United  States.  3S«,TSS  -19 


Fire  Arsets  held  in  the  U.S. ..$1,707,276  53 

The  above  does  not  Include  the  Life  and  Annuity 
Funds,  which,  by  act  of  Parliament,  are  In  a  distinct 
and  separate  department,  for  which  the  surplus  and 
reserve  of  the  t-lre  Insurance  Departmeut,  namet! 
above,  are  ni't  liable. 

CU.VS.  E.  NYHITE,      SAM.  P.  BLADOEN, 
Maxagkies. 


few, 

'SgK  F.S.WINSTON, PRESIDENT    ,  of 

'■SEVERN  APPKOVEDDESCRlPTlOf*" 

L1FE;^d  ENDOWMENT  POLICIES 

C/fTSRMS  AS  FAVOflABLEAS  THOSE  OF  ANY  OTHER  CO. 

'«ASHASSETSqv|r$80.000.000. 


NOW    READY. 

The  contents  of  this  book  are  as  follows: 

m:ai»  of  ii\r>iA. 

We  have  prepared  a  large  Map  of  India,  allowing,  among  other  things,  all  of  the 
cotton  districts  of  that  couoiry.     The  map  is  made  up  from  original  goarces  and  will, 

we  thiuli,  be  found  very  useful. 

CHAPTER    I. 

Introductory — Showing  the  Object  and  Scope  of   the  Book. 

CHAPTER    II. 

History  of  Cotton  in  the  United  States  from  the  date  of  its  earliest  production, 
tracing  the  progress  from  year  to  year,  with  the  inventions  which  gave  the 
impulse  to  tliat  progress;  also  a  table  of  receipts  and  exports  at  each  out-port  of 
the  United  States  from  the  earliest  records  down  to  1877,  &c.,  &c. 

CHAPTER    III. 

India  production  of  Cotton  Goods  from  Earliest  Dates — Interestinjj  Review  of  the  India 
Export  Trade  iu  Goods  from  before  the  Christian  Era  to  the  Present  Time,  &c. — 
The  Monsoons  and  tbeir  effect  upon  and  relation  to  the  Cotton  Crop — Also,  the 
past  Production  of  Cotton  In  India  and  the  present  supply,  with  a  detailed 
description  of  each  Cotton  District  from  which  the  present  supply  comes — Several 
wood-cuts  and  full  Statistics  of  the  Trade,  &c.,  &c. 

CHAPTER    IT. 

Acreage  in  the  United  States — Yield  and  Acreage  by  States  since  1S09 — Possibilities  of 
Crops  wiih  Acreage  given — Growth  in  Acreage  illustrated  and  proved — Percentage 
of  Production  and  Acreage  iu  Each  State,  &c.,  &c. 

CHAPTER    V. 

Planting — Cultivation  from  January  t)  June — How  Land  Prepared  and  Seed  Planted — 
Old  Lands  being  Reclaimed — Early  Growth  of  Plant — Chopping  Out — Securing 
a  Stand — Cotton  Plant  very  tender  in  Early  Life  and  tough  afterwards — Its  Early 
Enemies  and  Diseases — Crab  Grass — Wet  May  and  June — Rainfall,  Thermometer, 
Chkonicle  W  eather  Reports  and  Agricultural  Bureau  Reports,  from  January  to 
June,  for  1S70  to  1377 — Very  important  deductions  from  the  weather  data,  &c,  &c. 

CHAPTER    VI. 

Summer  and  Fall  Growth — Formation  of  the  Bud,  Its  Shape,  &c. — The  Blossom,  how  it 
changes  its  Color  and  Shuts  and  Falls — Formation  of  Boil— Habits  of  Blossom  and 
Plant  in  Relation  to  Sun — Definition  of  Bottom  Crop,  Middle  Crop  and  Top  Crop — 
Cotton  Enemies  in  Summer,  Lice,  Rust,  Shedding,  Boll- Worms,  Caterpillars,  &c. — 
Number  Bolls  to  Make  a  Pound,  &r?. — Rainfall, Thermometer,  Chronicle  Weather 
Reports  and  Agricultural  Bureau  Repnrts,  from  July  to  December,  for  1870  to  1877 
— Tables  showing  Date  of  Frost  and  End  of  Picking  Season  at  a  number  of  points 
in  each  Southern  State  for  Seven  Years  Past — Important  deductions  from  this 
Re.view  and  Analysis   of  Weather  for   past  Seasons,  &c.,  &c. 

CHAPTER    Vir. 

Gathering  and  Marketing  of  Crop— The  Influfnces  affecting  Market — When  and  why 
'  a  Crop  will  be  Marketed  Early — An  Analysis  of  the  Movement  to  the  Ports  of  Each 
Crop  from  1870  to  1877,  and  tlie  Reasons  tor  Delays  and  for  Haste — Tables  Showing 
at  Several  Points  in  Each  State  the  Date  of  the  Receipt  of  First  Bales,  Arrivals 
New  Cotton  to  September  1,  &c.,  &c. — Also,  Height  of  Rivers  for  a  Series  of 
Years.  All  these  facts  are  so  arrawged  as  to  eualjle  the  reader  to  form  a  correct 
opinion  of  the  future.  This  chapter  closes  with  the  daily  receipts  and  percentages 
of  past  receipts  for  a  series  of  years,  &c.,  &c. 

CHAPTER    Vlll. 

Prices  of  Spots  and  Futures,  for  a  Long-  Series  of  Years,  at  New  York  and  Liverpool — 
Cotton  Movement  at  New  York,  &c.,  &c. 

CHAPTER    IX. 

Consumption  of  Cotton  in  Europe  and  the  United  States— Some  Thoughts  on  this 
Suliject  which  may  be  Suggestive— Also,  full  Tables  and  Statistics  Showing  Past 
Consumption,  &c.,  &c. 

This  is  a  very  brief  summary  of  the  contents  of  this  book.  It  is  a 
large  octavo  volume  of  over  three  hundred  pages,  containing  everthing  the 
trade  needs  for  reference,  and  drawing  conclusions  from  the  experience  of 
the  past,  which  ought  to  make  crop  estimates  in  the  future  less  difficult 
and  uncertain. 


Price, 


Three    Dollars. 


yfiXL  be  mailed  to  any  addreu  poit-paid  «n  receipt  of  price. 

Wm.  B.  Dana  &  Co.,  79  &  8  i  William  St.,  N.  Y. 

HE!VR¥  HERBERT,  ft  Au<Un  Friars,  Old  Broad  St.,  L«ndon. 
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Insurance. 


OFFICE    OF    THE 


AT  L  AN  TIC 

Mutual    Insurance    Co. 


New  York,  Jannary  23, 1878. 
The  TmBtees,  in  conformity  to  the  Cliarter  of  the 

Company,  submit  the  following  Statement  of  its 

affairs  on  the  3Ist  December,  1877  : 

Premiums  received  on  Marine  Risks 
from  Ist  Jannary,  1877,  to  3l8t  De- 
cember, 1877  $4,710,665  83 

Premiums  on  Policies  not  marked  off 
Ist  January,  1877  2,040,362  61 


TRr  STEESI 


J.  D,  Jones, 
W.  H.  H.  Moore, 
Charles  H.  Russell, 
David  Lane, 
Daniel  S.  Miller, 
Josiah  O.  Low, 
Koyal  Phelps, 
C.  A.  Hand, 
William  H.  Webb, 
Francis  Skiddy, 
Adolph  Lemoyne, 
Charles  H.  Marshall, 
Robert  L.  Stuart, 
Frederick  Chauncey, 
Horace  Gray, 
John  Elliott, 
William  H.  Fogg, 
Thomas  B.  Coddington, 


Charles  Dennis, 
Lewis  Curtis, 
James  Low, 
Gordon  W.  Bumham, 
William  Stnrgis, 
William  E.  Dodge, 
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Charles  P.  Burdett, 
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Robert  B.  Mintum, 
George  W.  Lane, 
James  G.  DeForeet, 
Charles  D.  Leverich, 
Edmund  W.  Corlies, 
William  Bryce, 
Peter  V.  King, 
Horace  K.  Thurber. 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-PreBident. 
A.  A.  BAYEN,  3d  Vice-President. 


Insurance. 


Total  amount  of  Marine  Premiums.  $6,751,028  44 

No  Policies  have  been  issued  upon  Life 
Risks,  nor  upon  Fire  disconnected 
with  Marine  Risks. 

Premiums  marked  off  from  Ist  Janu- 
ary, 1877,  to  31st  December,  1877. .. .  84,902,331  08 

Losses  paid   duiing  the 
same  period $2,565,890  27 

Returns  of  Premiums  and 
Expenses... $947,983  86 

The  Company  has  the  following  Assets,  viz, : 

United  States  and  State  of  New  York 
Stock,  City,  Bank  and  other  stocks. $10,565,958  00 

Loans,  secured  by  Stocks  and  other- 
wise      1,163,200  00 

Real  Estate  and  claims  due  the  Com- 
pany, estimated  at 617,436  01 

Premium  Notes  and  Bills  Receivable.     1,764,893  63 

Cash  in  Bank 


265,361  02 

Total  amount  of  Assets $14,366,351  66 

Six  per  cent.  Interest  on  the  outstanding  I 
certlflcales  of  profits  will  be  paid  to  the  holders  ' 
thereof,  or  their  legal  representatives,  on  and  after 
Tuesday,  the  5th  of  February  next. 

The  ontstanding  certificates  of  the  issue  of  1874 
will  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tues- 
day, the  5th  of  February  next,  from  which  date  all 
Interest  thereon  will  cease.  The  certificates  to  be 
produced  at  the  time  of  pajnnent  and  canceled 
Upon  certificates  which  were  issued  for  gold  pre- 
miums, the  payment  of  interest  and  redemption 
will  be  In  gold. 

A  Dividend  of  Forty  per   Cent,  is   de. 

clared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  Slst  December,  1877,  fo>  which 
certificates  will  bo  Issued  on  and  after  Tuesday,  the 
7th  of  May  next. 

By  order  of  the  Board, 

J.  H.  CHAPmAN,  Secretary. 


OFFICE    OF    THE 

ORIENT 

Mutual     Insurance    Co. 

New  Youk,  18th  Janunry,  1878. 

The  following  Statement  of  the  aflaurs  of  this 
Company  on  the  3Ist  day  of  December,  1577,  is 
published  in  conformity  with  the  provisions  of  its 
Charter : 

Premiums  ureamcd  3Iet  Dec,  1876....     j:95,916  72 
Net  Preminms  received  during  the  ye^ar 

ending  Slst  December,  18'i7 755,078  89 

Total  Preminms $950,995  61 

Earned  premiums  of  the  year $8iO,258  55 

Losses  and  expenses 526,639  81 

Rc-ius  ranee  and  return  premiums... .  182,173  08 

AS-ETS, 
31sT  December,  1877. 

Cash  in  Banks $551,729  43 

United  St  tea  Stock 478,343  75 

Stocks  of  Curporations 106,038  58 

Real  Estate 249,455  55 

Subscripiion  Notes,  Bills    Receivable 

and  Uncollected  Premiums 4.5 1,5  ;7  74 

Unsettled  Accounts 19,876  4G 

Tot.il  amount  of  AFsets $1,581,951  .64 

By  order  of  the  Board, 

CHARLES  IRVING,  Secretary. 

XRVSTEES: 


Georgo  Mosle. 
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Ernesto  G.  Fab'iri, 
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Theodore  F.ichiri, 
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Gastav  Schwab, 
L.  M.  Calvocorcssi. 


EUGKNE  DUTILH.  President. 

.\LFR?r)  OCJiEN,  Vicc-Pre.ident. 
CHARLES  IRVING    Secretary. 
ANTON  METZ.  Assistant  Scretarv. 


Financial. 


Financial. 


Wanted    Money 

TO    LOAN    ON   APPROVED    SECURITY    IN 
IOWA,   NEBRASKA    A!N  D    DAKOTA. 

10  TO  12  Per  Cent  Guaranteed. 
FOR   S<LE. 
A  Choice  lot  Of   Landd  In  different  parts  of  the 
West.    Also,  Western  Securities.    A  Choice  Invest- 
ment.  Address,  for  full  particulars. 

D.    H.    TAEiBOT, 
General  Land,  Scrip  anl  Warrant  Broker, 

Slonx  City,  Iowa. 
Reference.—FIrst  National  Bank,  SlouxCIty,  Iowa. 


WANTED. 

Northern  Pacific  RR.  Preferred  -tock  and  Bonds. 

Oregon  Steam  Navigation  Co.  Stock. 

Claims  on  .lay  Cooke  &  Co. 

T<-xas  Paeiflc  RR.  Land  Grant  Coupon  Bon-is. 

Jefferson.  Maolson  &  Ind.  nR.  1st  and  2d  Mort.  Bonds 

Sandusky  Mansfleld  &  Newark  RK.  Bonds. 

City,  County  and  Town  Bonds  of  Ohio.  Iowa  &  Wis. 

Lonltvllle  &  Nashvl.le  lUi.  Stock. 

Fort  Wayne  Jaclc.  &  sttginaw  HR.  Bonds. 

Interest-jtaying  Bonds  of  Southern  Railroads. 

Cairo  &  Fulton  R'.  Bonds,  all  Issues. 

Kansas  faclflc  Railroad  Bonds,  all  Issues. 

FOR    SALE. 
Jersey  City  and  New  Bi-unswlck  7  per  ct.  bonds.  1897. 
WM.    R.    VTLEY,  31  Flue  St.,  N.  ¥. 


NOTICE.-THE  EI.EVENTH  W^ARD 
NATIONAL  BANK,  located  at  BOSTON,  In  the 
State  of  Massachusetts,  Is  closing  up  Its  afiialrs.  All 
note-holders  and  others,  creditors  of  said  association, 
are,  therefore,  hereby  notified  to  present  the  notes 
and  other  claims  against  the  association  for  payment 
GEO.  S.  WHEELWRIGHT,  Cashier. 
Boston,  March  20, 1873. 


Dakota  Southern  RR. 

FIRST    mORTGAGE    7    PER    CENT 
GOLD  SINKING  FUND  BONOS. 

Original  Issue,  $500,000.  .  Cancelled  by  the  Sinking 
Fund,  $!-J,0CO.  Amount  nolo  Outstanding  $558,000, 
being  at  the  rate  of  i9,0'0 per  mile  of  road. 

The  Dakota  Sonlhern  Railroad  nms  from  Sioux 
City,  Iowa,  to  Yankton,  the  capital  of  Dakota,  a 
distance  of  62  miles.  The  road  has  been  com- 
pleted and  running  five  years;  and  during 
these  year.s  of  business  depression  tke  net  earnings 
over  all  expenses'ho.W'i  QViCh.  year  exceeded,  by  more 
than  fifty  per  cent,  the  amount  required  to  pay  the 
interest  on  its  First  Mortgage  Bonds,  while  ihe 
net  earnings  for  1877  were  two  and  a-half  times 
greater  than  the  interest  on  its  entire  bonded  debt. 
The  $558,000  first  mDrtgag-;  bonds  are  the  only  in- 
debtedness of  the  coinpa-iy.  We  have  sold  during 
the  past  "two  months  over  $350,0i:0  of  these  bonds. 
When  the  balance  is  sold  th'j  company  will  be 
entirely  free  from  fl  ating  det)t.  We  are  authorized 
to  sell  the  remaining  bonds  at  9f)  per  cent  and 
accrued  interest,  at  which  rate  they  yield  nearly 
eight  per  cent  interest. 

W.\LSTUN    H.    BROWN    &  BRO., 

34    Pine    Street. 

MISSOURI  PACIFIC  KAILAVAY 
COMPiNY  Office,  No.  5  Bowling  Gkeex,  New 
Tore,  April  23, 1S7S.— The  Coupons  due  May  1, 1878, 
on  the  Third  Mortgage  Bonds  of  this  Company,  and 
on  the  Irteal  Estate  Bonds  of  the  Pacific  Railroad  (of 
Missouri  ,  will  be  paid  on  and  after  that  da'e  at  this 
office.  C.  K.  G.\RRI30N. 

President. 

A  MERICAN     EXCHANGE     N  ITION- 

AL  BANK,  New  York,  April  19, 1871— A  Divlden  1  of 
THREE  PE:{  CENT,  f  lee  of  taxes,  has  been  declared 
on  the  capital  of  this  b.ink,  payable  on  and  after 
May  let.  The  transfer  b  .oks  will  be  closed  from  this 
date  and  re-open  on  the  2d  May. 

E.  WILL80N,  Cashier. 

TTOUSTON    AND    TEX.IS    CENTRAl, 

liAILWAY  CO.,  Treasurer's  Ofllce,  Houston,  Tex- 
as, April  20, 18:8.— The  Coupons  due  May  1,  IS78,  on  the 
Inome  and  Indemnity  Bonds  of  the  Houston  &  Texas 
Central  Railway  Com  any  will  be  paid  on  that  date  at 
the  ©fflce  of  the  Company,  Houston,  Texas. 
E.  W.CAVE,  Treasurer^ 

WAKTED: 

Alabama,  Soutli  Carolina  tc  Louisiana 

State  Bonds; 

New  Orleans  Jackson  k  Gt.  Northern. 

Itlississlppi  Central,  and  ITIoblle 

&  Oulo  Railroad  Bonds  ; 

City  of   Ne\T  Orleans  Bonds. 

LEVY     Ic     BOHG, 

.%  WALL  STREET. 


Kountze    Brothers, 

BANKERS, 

12     ffALL    STREET,    NEW    YORK, 

Issue  Letters  of  Credit,  available  in  all  parts  of  the 
world  ;  also.  Time  and  Sight  Ullls  on  Ihe  UNION 
BANK  OF  LONDON.    Cable  Transfers  m»de. 


McKim  Brothers  &  Co., 

BANKERS, 

4?  Wall  Street,  New  York. 

Gregory  &  Ballou, 

STUCK  AND  BOND  BROKERS, 

6    W^all    Street,    fiew   Y'ork. 

STOCKS,  BONDS  and  GOVEHNMENT  SECURl 
TIES  bought  and  suld  on  commission,  for  cash  or  on 
margin. 

CHAS.  GREGORY,  MATURIN  BALLOU. 

Member  N.  Y.  Stock  Exchange. 


G.  T.  BoMBier  &  Co., 

BANKERS  AND   BEOKBRS, 
No.  20  Broad  Street,  Ne^v  Y'orli. 

W^ANTED : 

Alabama  ft  Chattanooga  RR.  Ist  Mortgage  Bonds. 
Danville  Urbana  B.  ft  Pekin  KR.  Ist  .MortgaEe  Bonds . 
Macoupin  county  (111.)  10  Per  Cent  Bonds. 
Central  New  Jersey  Land  Improvement  Stock. 

FOR    SALE: 
Louisiana  State  "  Per  Cent  Consol.  Bonds. 
Arkansas  State  7  Per  cent  Levee  Bonds. 
Chicago  Cincinnati  &  Louisville  RR.  1st  Mort  Bonds. 
International  RK.  (of  Texas)  let  Mortgage  Bonds. 
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THE  SITUATION  IN  EUROPE— WAR  PREPA- 
RATIONS. 

Our  news  from  Eu'-ope  from  day  to  day  continues  to 
be  of  an  uncertain  and  somewhat  tantalizing  character. 
We  are  not  permitted  altogether  to  despair  of  peace  ; 
nor  is  the  hope  altogether  abandoned  that  such  an 
understanding  will  be  arrived  at  as  shall  justify  the 
assembling  of  a  Congress.  The  war  cloud,  however, 
continues  to  fling  i's  darkening  shadow  over  the 
nations,  and  it  becomes  hourly  more  difficult  to  recon- 
cile with  the  peace  prospect  the  vast  and  costly  war 
preparations  now  being  made  by  Russia  and  England, 
and  also  by  Austria.  . 

It  was  our  hope  when  we  last  called  attention  t»  the 
subject  that  the  difficulties  lying  in  the  way  of  a  Con- 
ference might  be  got  over  by  a  common  consent  to 
reconsider  and  adapt  to  the  exigencies  of  the  present 
time  the  terms  and  conditions  of  the  Treaty  of  1850, 
including,  of  course,  the  modifications  of  the  same  in 
1871.    It  is  not  at  all  improbable  that  ultimately  this 


will  be  found  to  be  the  simplest  as  Well  as  most  satisfac- 
tory method  of  removing  the  barriers  which  stand  la 
the  way  of  a  Conference.  As  yet,  however,  neillier  this 
nor  any  other  course  has  been  adopted.  Russia,  exer- 
cising the  rights  of  the  conqueror,  not  only  rejects  inter- 
ference and  advice,  but  proceeds  to  carry  out  her  recon- 
struction of  European  Turkey  without  any  regard  to 
the  protesting  Powers,  and,  indeed,  id  open  defiance  of 
the  public  sentiment  of  Europe.  The  Russian  authori- 
ties are  not  opposed  to  a  Conference;  but  the  Confer- 
ence must  not  interfere  with  the  treaty  arrangements 
they  have  already  made  with  the  vanquished  Turk. 
Great  Britain,  naturally  enough,  considers  that  a 
Conference  of  the  Powers  in  such  circumstances,  and 
deb,^rred  from  considering  the  very  questions  which 
render  such  an  asse^nblage  of  the  Powers  necessary, 
would  be  a  mockery  and  a  sham.  Austria  is  more  or 
less  of  the  same  opinion;  and  the  presumption  is  that 
if  that  Power  is  not  unduly  restrained  by  Germany, 
she  will  be  found  side  by  side  wiih  England  in  the  event 
of  the  outbreak  of  hostilities.  On  neither  side  is  there 
any  disposition  to  yield;  as  a  natural  consequence,  war 
preparations  go  on;  and  the  world  is  indulged  with  the 
prospect  of  a  contest  more  gigantic  than  any  which 
history  has  yet  recorded.  Such  is  the  situation  to-day; 
and  so  great  is  the  tension  that  the  slightest  additianal 
strain  may  at  any  moment  precipitate  the  conflict. 

Delicate  as  is  the  cord  which  preserves  the  peace  of 
Europe,  we  are  not,  as  we  have  said,  wholly  without 
hope  that  it  will  be  found  possible  to  prevent  what  in  no 
sense  could  be  a  useful,  but  which  would  most  certainly 
be  a  dreadfully  destructive,  war.  Happily  there  is 
something  like  unanimity  among  the  various  Powers  that 
the  Treaty  of  San  Stefano,  which  Russia  refuses  to  sub- 
mit to  the  proposed  Conference,  not  only  infringes  upoa 
the  rights  and  injuriously  touches  the  interests  of  soma 
of  their  number,  but  that  it  violates  the  principles  of  the 
Treay  of  1856,  a  compact  which  is  recognized  to  bo 
binding  upon  them  all.  It  was  this  sentiment  which 
gave  force  to  the  circular  of  Lord  Salisbury — a  sentiment 
which,  properly  interpreted,  means  that  if  Eastern 
Europe  is  to  be  reconstructed,  it  ought  to  be  recon- 
structed, not  by  Russia  alone,  but  by  and  with  the  con- 
sent of  all  the  treaty  Powers.  Such  we  believe  to  be 
the  general  feeling  throughout  Europe  at  the  present 
moment;  and  because  such  a  feeling  does  exist,  we  feel 
enceuraged  to  hope  that,  notwithstanding  the  war  f eyer 
which  rages  in  Great  Britain,  and  which  rages  with 
equal  violence  among  many  classes  of  the  Russian  peo- 
ple, preliminary  difficulties  will  be  got  over,  and  the  way 
will  be  opened  for  the  assembling  of  a  Conference. 
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Russia  is  hardly  to  be  blamed  for  clinging  with  some 
degree  of  tenacity  to  what  she  considers  the  just  rewards 
of  victoiy;  but  her  rulers  are  too  wise  to  allow  them, 
selves  to  be  dragged  into  a  struggle  in  which  they  would 
be  opposed,  not  only  by  the  armies  and  navies  of  the 
enemy,  but  by  the  moral  sentiment  of  Europe.  We  do 
not  say  that  this  alone  would  deter  Russia  from  entering 
into  a  conflict  with  Great  Britain,  or  even  with  Great 
Britain  and  Austria  combined.  But  there  are  other 
considerations  which  must  have  weight  with  the  Czar 
and  his  advisers,  and  which  clearly  point  to  the  inexpe- 
diency of  allowing  the  empire  to  become  involved  in 
war  with  such  a  Power  as  Great  Britain.  Russia, 
although  victorious,  has  suffered  severely  in  the  recent 
struggle  with  Turkey.  She  has  come  forth  the  con- 
queror; but  she- has  paid  dearly  for  her  victory,  both  in 
blood  and  treasure.  She  is  undoubtedly  capable  of 
further  effort  and  of  further  sacrifice.  The  question, 
however,  still  remains,  whether,  in  present  circumstances, 
it  would  be  wise  to  make  the  effort  and  to  make  the 
eaerifice  which  would  be  necessary;  and  Russian  states- 
men are  but  little  likely  to  allow  a  false  pride  to  blind 
them  to  the  facts  and  necessities  of  the  situation. 
They  are  already  experiencing  difliculty  in  their  pet 
province  of  Bulgaria;  and  in  the  resistance  now  en- 
countered in  that  province  they  have  a  foretaste 
of  what  they  may  expect  if  they  become  involved  in  a 
war  with  England,  or  with  England  and  Austria  com- 
bined. The  Turk  only  needs  proper  encouragement  to 
resume  hostilities;  and  even  the  Bulgarian  Slav  might 
be  found  ungrateful  to  his  liberator  in  the  presence  of 
British  or  Austrian  bayonets.  Nor  can  Russian  states- 
men afford  to  treat  with  indifference  those  social  out- 
bursts which  reveal  a  widespread  and  deep-rooted 
dissatisfaction  with  things  as  they  are.  With  an 
internal  enemy  gnawing  at  her  vitals,  Russia  can  ill 
afford  to  go  to  war  with  Great  Britain,  far  less  to 
despise  the  public  sentiment  of  Europe.  All  these 
things  considered,  there  is  a  fair  reason  for  arriving  at 
the  conclusion  that  wiser  counsels  will  prevail  at  St. 
Petersburg,  and  that  self-interest,  if  not  a  sense  of  that 
which  is  right,  will  pave  the  way  for  a  Conference,  and 
thus  for  the  preservation  of  peace. 

The  prospect  of  a  peaceful  settlement  is  not  rendered 
the  less  possible  by  the  enormous  preparations  which  the 
British  Government  and  peoj^le  are  making  for  war.  It 
has  been  the  cry  that  England  had  ceased  to  be  one  of  the 
fighting  nations  of  Europe.  Good  enough  when  dealing 
with  troublesome  Caffres  or  intractable  Ashantees,  or 
when  called  upon  to  stamp  out  an  Indian  insurrection, 
but  of  no  account  any  longer  when  matched  with  any  of 
the  great  Continental  Powers  !  Such  language  has  long 
been  stinging  John  Bull  to  the  quick;  and  he  has  now 
risen  in  bis  wrath  and  in  his  might,  and  swept  aside  the 
Gladstones  and  the  Brights  and  the  Forsters  and  the 
Others  who  would  preserve  the  peace,  no  matter  what 
the  cost,  no  matter  what  the  insult.  Lord  Beaconsfield 
has  rarely  misjudged  the  English  people;  and  the  en- 
thusiastic war  spirit  which  now  prevails,  and  the  alacrity 
with  which  the  reserves,  both  in  the  navy  and  in  the 
army,  have  responded  to  the  call  of  the  Government, 
show  that  he  never  judged  them  mor«  wisely  than  now. 
Beaconsfield  is  not  the  man  to  back  down  when  he  has  the 
Queen  and  the  people  on  his  side;  and  the  arrangements 
which  he  has  made  to  bring  native  troops  from  India 
clearly  indicate  that  he  fully  appreciates  the  character 
of  the  struggle  in  which  he  may  have  to  enter,  as  well 
fts  the  means  and  methods  by  which  it  is  to  be  carried 


on.  It  is  the  first  time  that  such  a  measure  has  been 
resorted  to.  It  is,  it  must  be  admitted,  a  measure  of 
great  boldness  ;  but  it  is  a  boldness  which  has  always 
been  characteristic  of  Disraeli.  It  was  he  who  created  the 
Indian  Empire,  and  who  gave  the  title  of  Empress  to  his 
Queen;  and  he  is  now  resolved,  if  need  be,  to  dazzle 
the  eyes  of  the  nations  by  exhibiting  native  Indian  troops 
fighting  for  their  Empress  on  the  soil  of  Europe.  Lord 
Beaconsfield  may  venture  too  much;  but  no  one  can  say 
he  is  wanting  either  in  brilliancy  of  imagination  or  bold- 
ness of  effort.  In  the  present  instance  he  is  evidently 
governed  by  the  conviction  that  the  most  effective 
method  of  preventing  war  is  to  be  fully  prepared  and 
to  present  a  bold  front. 


THE  LATEST  DEFALCATIONS. 

The  story  of  the  defalcations  in  Fall  River  has  already 
been  told.  It  is  the  too-familiar  one  of  men  of  energy 
and  reputation,  spurred  on  by  their  own  ambition  and 
the  knowledge  that  their  position  of  business  leadership 
demanded  of  them  large  results  to  justify  it,  engaging 
in  enterprises  which  discounted  the  future  far  too  lib- 
erally and  became  heavier  than  they  could  carry,  until 
they  resorted  to  using  the  money  and  credit  entrusted  to 
their  hands;  the  temptation  to  do  this  once  yielded  to, 
the  repetitions  of  it,  the  unavailing  struggle  to  get  finan- 
cially afloat  again,  and,  at  last,  the  discovery,  are  a  fore- 
gone conclusion.  We  say  this,  as  we  say  that  murder 
will  out,  although  we  may  not  know  how  many  cases 
there  are  of  murder  which  do  not  out;  undoubtedly  the 
forces  which  impel,  to  successive  appropriations,  fail- 
ures, and  exposure,  the  person  who  once  touches  the 
money  of  others  in  his  hands,  no  matter  how  guiltless 
he  is  of  premeditated  dishonesty,  are  almost  irresistible, 
but  were  they  much  less  so  the  moral  would  not  be  the 
less  plain. 

That  moral,  however,  is  more  than  the  rusty  and  too- 
little  remembered  saying  about  the  policy  of  honesty. 
Fall  River  itself,  as  a  large  manufacturing  city, 
has  not  the  solidity  and  age  of  Lowell  and 
Lawrence;  its  growth  and  prosperity  have  been  com- 
paratively hasty  and  factitiou?,  and,  to  some  extent, 
all  its  manufacturing  troubles  are,  in  an  unusual  de- 
gree, the  result  of  forcing  development.  To  the  infla- 
tionist view — as  represented  in  such  journals  as  the 
Cincinnati  Enquirer,  which  heads  even  the  iast  quar- 
terly report  of  failures  "John  Sherman's  Work" — it 
may  seem  that  but  for  "contraction"  and  the  approach 
of  resumption,  nothing  would  be  knorn  of  defalcations 
and  everything  would  be  prosperous.  This  delusion  is 
as  complete  as  it  is  captivating.  The  real  truth  of  the 
proposi'ion  that,  in  consequence  of  "  coutracition,"  there 
is  not  money  enough  is  that  some  people  have  not 
enough;  but  that  trouble  is  perennial  and  incurable. 
Financially,  as  well  as  physically,  wliat  goes  up  must 
come  down;  we  cannot  have  inflation  without  its  conse- 
quence of  depression  and  pain,  and  to  prescribe  more 
inflation  as  a  permanent  escape  from  that  consequence  is 
like  charging  the  drunkard's  headache  to  his  unneces- 
sary sobering.  The  only  trouble  is  the  lack  of  confidence, 
says  the  inflationist,  and  the  people  would  he  as  well  off 
as  ever  if  they  would  only  think  and  feel  so;  accord, 
ingly,  he  proposes  more  greenbacks  and  the  repeal  of 
the  resumption  act.  As  rationally  propose  the  Barme- 
cide way  of  dining,  and  say  that  if  we  think  and  feel  we 
have .  eaten  we  shall  be  as  well  off  as  if  we  eat. 
Confidence  is  a  plant  which  withers,  without 
root,      and      business    must      have      substantial    soil 
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in  order  to  flonrish;  mere  watering  of  it,  how- 
ever frequent  and  liberal,  will  not  suffice  for 
its  nourishment.  Wealth  is  not  wholly  a  matter  of  be- 
lief; the  discovery  has  been  made  that  mnch  of  what 
was  counted  as  invested  capital  will  not  fulfil  its  ex- 
pected uses,  and  is  therefore  lost,  and  this  discovery 
cannot  be  forgotten.  The  bubble  is  broken.  It  is  a 
continuance  of  the  craze  to  charge  the  trouble  t.o  the 
reaction  and  not  to  the  inflation.  The  moral  is  there, 
fore  clear  against  inflation.  Let  the  deadwood  go  on 
dropping  and  the  defaulters  continue  to  be  exposed,  be 
they  ten  more  or  ten  thousand;  the  faster  this  process 
goea  on  the  sooner  it  will  be  over  and  the  sooner  the 
financial  debris  cleared  away.  The  day  of  reckoning  is 
inevitable,  no  matter  how  hard  it  is  or  to  whom  it 
comes;  no  palliatives  and  no  attempts  to  revive  the 
causes  of  it  can  avert  it,  and  the  only  sensible  course  is 
to  let  the  trouble  work  oat  its  own  cure.  It  will  be 
well,  indeed,  if  the  country  takes  the  lesson  into  lasting 
remembrance,  and  counts  as  its  most  dangerous  enemy 
the  abomination  of  false,  fluctuating,  irredeemable  paper 
money.  . 

It  is  necessary,  however,  to  avoid  rushing  to  the 
extreme  of  despairing  about  the  coming  of  improvement 
and  of  doubting  that  honesty  remains  yet,  and  trust  in 
man  can  yet  be  given  and  be  justified.  The  standard  of 
commercial  morality  is  unquestionably  somewhat  im- 
paired, as  is  shown  in  many  ways,  notably  by  the  preva- 
lence of  dishonest  failures  and  the  fact  that  failure  has 
ceased  to  be  a  disgrace;  credit  is  given  too  readily,  and 
losses  accepted  too  easily;  the  commonness  of  this  easy- 
going way  of  treating  obligations  to  pay  is  too  much 
admitted  as  excuse  for  it,  and  the  number  of  offenders 
shields  each  one  from  even  the  punishment  which  public 
opinion  can  inflict.  But  all  this  has  been  experienced  be- 
fore, for  it  is  a  part  of  the  demoralization  which  false 
money  always  did  and  always  will  work  in  the  intellects 
and  consciences  of  men ;  under  the  intoxication  of  it,  we 
take  shadows  for  substance  and  expectati  ns  o"f  results 
to  be  wrought  for  results  already  wrought;  we  become 
befogged  in  our  judgment  and  dulled  in  our  per- 
ceptions of  right  and  wrong.  To  escape  this  is  no 
more  possible  than  to  live  in  a  tainted  atmosphere 
and  continue  in  good  health.  But  as  we  near  the  edge 
of  this  financial  miasma  and  get  to  the  solid  ground,  we 
shall  surely  leave  behind  the  worst  of  its  effects,  and 
shall  gradually  wear  them  out;  the  business  head  will 
become  clear  and  the  moral  tone  will  improve. 

To  the  longest  and  darkest  night  daylight  comes,  and 
there  is  encouragement  in  promising  ourselves — as  in 
the  present  prospects  we  have  a  right  to  do — that  the 
end  of  the  troubles  is  visible.  Moreover,  any  argument 
against  the  continued  and  justifiable  employment  of 
trust  in  man  as  a  factor  in  busines.«,  if  it  proves  any- 
thing, proves  too  much;  for  if  honesty  in  act  were  not 
the  rule  all  business,  as  we  have  before  pointed  out, 
would  come  to  a  sudden  end;  collect  on  delivery  would 
become  literally  the  law,  and  nothing  but  gold  in  hand 
would  be  accepted  as  equivalent  for  any  merchandise. 
The  breach  of  trust  is  only  the  published  exception  to 
the  nnmeniioned  and  unthought  of  general  practice,  and 
after  all,  when  the  circumstances  and  the  temptations 
are  all  considered  together,  the  comparative  infrequeney 
of  these  occurrences  is  remarkable  rather  than  their  fre- 
quency. Yet  the  unwise  and  unquestioning  grant  of 
trust  to  whoever  shows  an  appearance  of  large  respon- 
sibility and  seems  to  justify  large  confidence  by  the  very 
fact  that  he  boldly   asks  it,  i?,  asj  we   have   often  re- 


marked, greatly  in  fault  as  supplying  the  temptation  to 
abuse  it.  Over  and  over  has  this  particular  moral  been 
pointed  out,  and  yet  it  is  just  as  new  and  as  necessary. 
Do  not  pile  upon  one  man  an  undivided  responsibility 
too  great  for  any  one  head  and  conscience,  and  so  as  to 
advertise  plainly  to  him  that  he  can  ask  nothing  which 
will  not  unhesitatingly  be  granted.  Trust  a  man 
much  and  often,  but  not,  if  we  may  so  express  it, 
in  a  cumulative  way,  such  as  putting  into  the  hands  of 
one  man  the  credit  and  control  of  a  great  corporation, 
or  taking,  at  sight  and  unquestioned,  himself  and  his 
proposals.  To  argue  against  trust  and  credit,  or  to 
expect  that  their  use  will  be  curtailed,  would  be  idle,  but 
it  need  not  be  idle  to  try  to  secure  a  wiser  directing  of 
that  use.  Trust  without  scrutiny  or  inquiry  is  trust 
without  reason  or  justification,  .ind  hence  tends  to 
destroy  itself.  It  is  ea«y  to  see,  however,  how  naturally 
this  abuse  of  trust  grows  up  in  a  time  of  inflated  prices 
and  fictitious  prosperity,  and  with  the  disappearance  of 
that  period  we  shall  probably  learn  to  discriminate  better 
and  so  shall  be  deceived  less. 


IHE  CONTRACT  WITH  THE  SYNDICATE. 

The  following  is  a  copy  of  the  contract  recently 
entered  into  by  Secretary  Sherman  and  the  Syndicate 
for  the  Siile  of  4^  per  cent  bonds.  It  will  be  noticed 
that  its  terms  are  precisely  in  accordance  with  the  facts 
given  in  our  editorial  article  written  the  day  after  the 
contract  was  signed.  We  call  attention  to  this  circum- 
stance as  the  purport  of  tlie  arrangement  was  nowhere 
else  correctly  stated. 

This  agreement,  entered  into  the  11th  day  of  April,  1878, 
between  the  Secretary  of  the  Treasury  of  the  United  States  of 
the  first  part  and  Messr?.  August  B^inont  &  Co.,  of  New  York, 
on  behalf  of  Messrs.  N.  M.  Rothschild  &  Sons,  of  London,  Eng- 
land, and  associates  and  themselves  ;  Messrs.  Drt-xel,  Morgan  & 
Co.,  of  New  York,  on  behalf  of  Messr?.  J.  S.  Morgan  &  Co.,  of 
London,  and  themselves;  Messrs.  J.  &  W.  Scru-man  &  Co..  of 
New  York,  on  behalf  of  Messrs  Seligman  Brothers,  of  London, 
and  themselves  ;  Messrs.  Morton,  Bliss  &  Co.,  of  New  York,  oa 
behalf  of  Messrs.  Morton,  Rose  k.  Co.,  of  London,  and  them=elves, 
and  the  First  National  Bank  of  the  City  of  New  York,  witneeseth. 

That  tlie  said  August  Belmont  &  Co  ,  on  behalf  of  Messrs.  N.  M. 
Rothschild  &;  Sone,  and  associaes  and  themselven,  h'  reby  agree 
to  purchase  from  the  Secretary  of  the  Treasury  $4,125,000  of  the 
4i  per  cent,  bonds  of  the  United  States,  issued  under  the  acts  of 
July  14,  1870,  Jan.  20, 1871,  and  Jan  14,  1875  ;  and  that  Messrp. 
Drexel,  Morgan  &Co.,on  behalf  of  Messrs.  J.  S.  Morgan  &  Co. 
and  ihfmselve.a,  agree  to  purchase  $1625,000 of  said  bonds;  and 
that  Messr.-'.  J.  &  W.  Seligman  &  Co,  on  behalf  of  Messrs. 
Seligman  JJrJthers  and  ihemselves,  agree  to  purchase  $1  023,000 
of  said  bonds  ;  and  that  Messrs  Morton,  Bliss  &  Co.,  on  behalf  of 
MeFsrs.  Morton,  Rose  &  Co.  and  themselves,  ajrree  to  purchase 
.$1,025,000  of  said  bonds;  and  that  the  First  National  Bank  ot  the 
City  of  New  York  agree  to  purchase  $1,000,000  of  said  bonis — 
making  a  total  aggregaeof  $10,000,000  of  said  bonds — on  the 
terms  and  conditions  following  : 

Fint—'VXxD  bonds  covered  by  this  contract  shall  be  sold  for 
resumption  purp  ses. 

Hecond — The  parties  of  the  second  part  shall  have  the  exclusive 
right  to  subs  ribe  in  the  same  proporiinn  to  each  of  the  subscrib- 
ers for  the  remainder  of  $50,000,000  4}  per  cent  bonds  of  the 
United  State.»,  authorized  to  be  issued  by  the  acta  of  Congress 
aforesaid,  but  the  amount  to  be  bo  subscribed  shall  not  be  less 
than  $5,000,COO  for  each  and  every  month  after  the  present 
monih. 

Third — That  the  Sfcretary  of  the  Treasury  shall  not  sell, 
during  the  c  ntinuance  of  this  contract,  any  bonds  other  than 
such  as  by  act  of  Congress  may  be  provided  to  be  sold  for  the 
payment  of  the  Halifax  or  Gentva  awards ;  and  the  4  p  r  cent 
oonsils  of  the  United  States,  and  those  only  for  refunding 
purposes,  except  by  mutual  agreement  of  the  parties  hereto. 

Fowth — The  parties  of  the  second  part  agree  to  j  ay  for  said  4J- 
per  cent  bonds  par  and  11  per  c-nt  premium  and  interest  accrued 
to  the  date  of  application  for  delivery  of  said  bonds,  in  gold  coin 
or  matured  United  States  gold  coin  coupons,  or  any  of  the  6  per 
C'Btum  5-20  bonds  heretofore  dlled  for  redemption,  or  in  United 
States  gold' certificates  of  deposit  of  auihorized  designated  deposi- 
taries that  have  complied  with  the  law. 

Fifth — The  parties  of  the  second  part  shall  receive  in  gold 
coin  a  commission  of  onehalf  of  1  per  centum  on  all  bonds  taken 
by  them  under  this  contract,  as  allowed  by  the  act  of  July  14, 
1%;70,  and  shall  assumu  and  defray  all  expenses  which  may  be 
incurred  in  sending  bonds  to  London  or  elsewhere  upon  tbelr 
request,  or  by  transmitting  bonds,  coupons  or  coin  to  the 
Treasury    Department    at    Washington,   including  all  cost  ot 


406 


THE   CHRONICLE. 


[Vol,  XXVI. 


making  the  exchange  of  bonas;  aod  shall  also  be  charged  with 
cost  of  the  preparation  and  issuing  of  the  bonds. 

Sixth — No  bonds  shall  be  delivered  to  the  parties  of  the 
second  part,  or  either  of  them,  until  payment  shall  have  been 
made  in  full  therefor  in  accordance  with  the  terms  of  this 
contract. 

John  Sherman,  Secretary  of  the  Treasury,  and  Messrs.  J.  &  W. 
Seligman  &  Co.,  Morton,  Bliss  &  Co.,  August  Belmont  &  Co., 
The  First  National  Bank  of  New  York,  Drexel,  Morgan  &  Co. 
And  witnessed  by  Assistant  United  States  Treasurer  Thomas 
Hillhouee  and  E.  G.  Ba'cock. 


^XonctavvjgCConxmcvcial  giiflllslt  Bcxus 

BATES  OF   S^OHANCB  \X  tONDOIVf  AND  0!V  LONIfON 
AT   I.ATIS8T   DA  TBS. 


KXCHANGE  AT  LONDON- 
APRIL  13. 


OK— 

TIMS. 

Paris 

eiiort. 
3  months. 

Paris 

Berlin 

fh  rt. 
3  months. 

Hamburg 

Frankfort  .... 

*• 

Antwerp 

" 

Amsterdam  ... 

short. 

Amsterdam  . . 

3  months. 

Vienna 

Bt.  Petersburg 

" 

Genoa 

" 

Madrid 

•' 

Cadiz 

90  days. 

Lisbon 

New  York.... 

Kio  de  Janeiio, 

Bombay 

60  days. 

Calcutta 

'* 

Hong  Kong... 

Shangbal 

Penang 

.... 

Batavia 

Alexandrii — 

S6.I2!/3a23.-23X 
35.30  Sa5.35 
20.59  ©20.63 
■20.59  ©20.63 
J0.59  ®a0.63 
26.88.!<@-i5.3T>4 
12.1»®U.2Jj 

12.42>4@12.47i/j 

23  mw-, 

28.12,'^@28.nx 
.8.12X(a28.ni/! 

47%(34S 
61/^®51Ji 


Is.  8  U-ied. 
I*.  8  ;i-16d. 


EXCHANGE  ON  LONDON. 


LATEST 
DATE. 


Apr.  12. 

.»,pr."  18. 
Apr.  12. 
Apr.  12. 
Apr.  I'i. 
Apr.  12. 

Apr.'  12. 
Apr.  9. 
Apr.  12 

Apr. '  9. 


Apr.  12. 
Mar.  8. 
Apr.  11. 
Apr.  10. 
Apr.  8. 
Apr.  8. 
Mar.  8. 
Feb.  22. 
Feb.  28. 
Apr.  10. 


TIME. 

RATE, 

short 

25.15 

short. 

20.41 

3  raos. 

20.41 

short. 

20.41 

'• 

25.18 

*' 

12.12 

3  mos. 

121.75 

" 

i3  15-16 

shcr'. 

■<7.50 

3moe. 

48.35 

60  days. 

■4;t7 

90  days. 

S3K@23J4 

6  mus. 

1«.  9(i. 

>* 

1«.  9d. 

" 

Zs.Whid. 

" 

is.   SXd. 

" 

4*.  Od. 

*' 

is.  0\d. 

" 

V.f. 

3  mos. 

9r,v 

IFrom  oar  own  correspondenl  ] 

London,  Saturday,  April  13,  1878. 

The  Eastern  question  is  still  the  suljeot  of  wearisome  discussion, 
and,  to  a  considerable  eiteat,  business  is  in  a  stale  of  suspense. 
Both  in  commercial  and' financial  circles,  the  transactions 
have  during  the  past  week  been  upon  a  very  limited  scale,  and 
scarcely  anything  has  been  done  which  could  be  postponed.  It  is 
now  believed  that  some  arrangement  will  be  come  to  which  will 
admit  of  a  Congress  assembling  at  Berlin;  but  what  is  said  one  day 
is  very  frequently  contradicted  the  next,  and  consequently  no  one 
is  capable  of  forecasting  the  future.  If,  however,  we  may  judge 
from  the  stock  markets,  which  have  been  improving  during  the 
■week,  and  from  the  state  of  the  wheat  trade,  which  has  been 
entirely  free  from  excitement,  the  apprehensions  of  a  collision 
■with  Eussia  are  far  from  geiieral.  The  situation  serves, 
nevertheless,  to  check  active  business,  and  there  are  still  great 
complaints  that  business  is  not  only  upon  a  very  restricted  scale, 
but  is  also  by  no  means  remunerative.  Our  commercial  position 
is  just  now  a  cause  for  some  anxiety,  as  our  manufacturers  still 
hold  large  supplies  of  goods,  and  for  a  long  time  have  hoped  to 
find  ample  markets  for  Ihem,  The  difficulty  which  exists  in 
placing  the  goods  abroad  has  lasted  too  long,  and  it  is  believed 
that  many  manufacturers  are  much  straightened  in  consequence. 
It  was,  of  course,  but  natural  to  foresee  that  Russia's  difficulty  with 
SiUiope  would  arise  when  Turkey  was  compelled  to  make  peaca  ; 
hut  very  few  thought  that  the  demands  would  be  so  onerous  as 
to  lead  to  these  protracted  negotiations,  and  to  the  possibility  of 
a  European  war.  Failures  continue  to  be  reported  in  various 
localities,  but  nothing  very  serious  has  as  yet  transpired. 

The  money  market  during  the  week  has  shown  a  tendency  to 
increased  ease,  and  although  the  open  market  rates  of  discount 
lire  half  per  cent  below  those  current  at  the  Bank  of  England, 
there  seems  to  be  no  prospect  of  a  change  being  made  in  the 
official  minimum.  The  position  of  the  Bank  is  by  no  means  a 
Btrong  one,  the  proportion  of  reserve  to  liabilitifs  being  only 
83'37  per  cent;  but  the  money  market  is  kept  in  an  easy  condition 
by  the  very  limited  demand  which  prevails  for  mercantile 
purposes.  The  total  of  "other  securities"  of  £31,032,858  must 
be  largely  due  to  the  advances  which  the  Bank  has  recently  been 
making;  but  the  asset  is  a  good  one,  as  the  directors  of  the  Bank 
are  by  no  means  inclined  to  take  in  second-class  securities.  The 
above  figures,  which  are  some  £3,000,000  in  excess  of  last  year, 
a'nd  nearly  £4,000,000  more  than  in  1876,  can  only  be  accounted 
lor  in  the  above  manner,  as  the  supply  of  mercantile  paper  in 
the  market  has,  for  many  months  past,  been  considerably  below 
the  average.    The  prices  of  money  are  now  as  follows: 


Bank  rate 

O  ^en-market  rates : 
30andeOdAys'  bills. 
3  rnonths' bills 


Fer  cent.  ]  Open-market  rates:  t-er  cent. 

3     I      4  months' bank  bills 3>^ 

I     6  months' bank  bills i% 

2X       4  and  6  months' trade  bills.  2J/(a3 

in  ! 
The  rates  of   interest  allowed    by  the  joint-stock  banks  and 

discount  houses  for  depositsare  subjoined  : 

Per  cent. 

Joint-stock  banks 2 

Discount  houses  at  call  2 

Discount  houses  with  7  days' notice 2?^ 

Discount  houses  with  14  days'  notice 23j 

Annexed  is  a  statement  showing  the  present  position  of  the 

Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  Consols, 

the  average  quotation  for  English  wheat,  the  price  of  Middling 

Upland  cotton,  of  No.  40'3  Mule  twist,  fair  second  quality,  and 

the   Bankers'   Clearing  House  return,  compared  with   the   four 

previous  years: 

Circulation— including 

bank  post  bills 

Public  deposits 

Other  deposits 

Goveriiment  securities. 

Other  securities 

Reserve  of    notes  and 

coin 

Coin    and    bullion   in 

both  departments... 
Proportiou   of  reserve 

to  liabilities 

Bank-rate 

Consols 

English  wheat.av.price 
Mio.  Upland  cotton... 
No.  40'»  mule  twi8t,fair 

2d  quality 

Clearing  House  return. 

In  the  market  for  gold  there  has  been  no  important  move- 
ment duriiig  the  week.  The  imports  have  been  small,  having 
been,  including  the  £300,000  from  New  York,  only  £314,900. 
The  whole  of  that  amount  has  been  sent  abroad,  and  only 
$31,000  have  been  taken  out  of  the  Bank  for  exportation.  The 
inquiry  has  been  for  Paris  as  well  as  Berlin.  In  the  silver 
market  there  has  been  less  firmness.  About  £300,000  have  been 
purchased  on  United  States  account;  but  there  is  no  demand  for 
India.     The  price  of  fine  bars  has  declined  to  53Jd.  per  ounce. 

Tenders  far  £500,000  in  Government  bills  on  India  were,  as 
usual,  received  at  the  Bank  of  England  on  Wednesday,  £300,000 
being  allotted  to  Calcutta,  and  £200,000  to  Bombay.  Tenders 
on  the  former  city,  at  Is.  ^  ll-16d.  received  48  per  cent,  and  on  the 
latter,  50  per  cent. 

The  following  are  the  current  rates  of  discount  at  the  leading 
cities  abroad: 


1S74. 

1875. 

1876. 

1877. 

18TS. 

£ 

26,821,797 
6,637,952 
19,014,197 
13,80.!,2T4 
i9,2^S0,443 

£ 

•?7,473,0-)7 
4,t,31,«63 
18,017,255 
13,588,116 
18,2^0,691 

£ 
2S,0'i8,082 
4.830,641 
22,301,02? 
14,545,865 
17,83-J,'.>91 

£ 
28.934,310 
6,f 35,130 
22,4.30,610 
15,319,330 
19,514,925 

£ 
28,210,214 
7,110,105 
23,833,013 
16,556,4=8 
21,622,868 

10,801,910 

8,300,985 

12,731,168 

12,418,314 

10,331,309 

Ji,  238, 658 

20,907,-2C5 

25,453,963 

a:,984,669 

23,159,904 

3Xp."c. 

ii2% 

59s.  5d. 

S^id. 

ZX  p'-'ci 

93X 

43s.  Id. 

8d. 

46-32 

3  p.  c. 

94X 

45s.  2d. 

6  7-16d. 

4-S 

2  p.  c. 

9(i 

54s.  Ed. 

6  6-6d. 

33-27 

3p.  c 

94  X 

50e. 

ed. 

Is.  Id. 
1-J2,589,000 

1-.  f  J^d. 
93,999,OC0 

ll«d. 
108,831,000 

lOJid. 
9r,203,000 

lOd. 

97,000,000 

Pans  

.\msterdaril. 

Herlin 

Hamburg  ... 
Frankfort. . . 

Leipzig 

Genoa 

Geneva 

Brussels 


Bank 
rate. 
p.  c. 

3 

3 

4 

4 

4 

4 

S 

3« 


Open 
mark't. 
p.  c. 
V/. 

■6 

3 

3 

3 

4« 
3X 
2X 


Bank    Open 

rate,    mark't. 
p.  c.     p.  c. 
4>i  3X@4 

6       6®: 

6         5 

6  i<A 

■  ■■  ih&m 

9 
I  Copenhagen 4X®5    4>i@5 


■Vienna  and  Trieste. . . 
Madrid. Cadiz  and  Bar- 
celona   

Lisbon  and  Oporto 

St.  Petersburg 

New  York. 

Calcutta. 


The  Board  of  Trade  returns  for  March  and  the  three  months 


ended  March  31  were  issued  on  Monday, 
ing  results : 


They  show  the  follow- 


1878.            1877.  1878. 

£                 £  £ 

Imports  in  March 27,451,2.53    35,8:9,'98  33,168,660 

Imports  in  three  months 91,905,097    99,071,417  95,95:5.793 

Exports  in  March 17,7:«,101    16.920,930  16,756,897 

Exports  in  Ihree  months  60,876,118    47,2b0,';65  47,076,fa8 

The  following   figures  relate  to   the  three  months  ended  Slat 

March: 

1876.                 1877.  1878. 

Imports  of  cotton cwt.          4.458.870          5,417,882  4,61f',390 

Exports  of  cotton cwt.             450,766             311, 2S4  299,569 

Exports  of  cotton  yarn lbs.         S^^IO.SOO         5-2,033,100  56.761.300 

Exports  of  cotton  piece  goods.. yds.       950,871, SCO       955,864,400       929,903,400 

Exports  of  iron  and  steei tons.             418,519             416,519  486,506 

Exports  of  linen  yarn lbs.          6,491,031          4,995,052  5,:J02,000 

Exports  of  linen  piece  goods... .yds.         6:1,796,936         6^3,90.'),S.^3  60,441,150 

Exports  of  jutemanufactures... yds.        3S.'«7,3S0        27,956,780  27.197,400 

Exports  of  silk  manufactures £434,462          £433,924  £45:3,171 

Exports  of  wool,  British lbs.          1,561,700          1,253,800  1,-271,100 

Exports  of  wool,    colonial    and 

foreign lbs.         26,425,074        37,628,233  3-3,405,397 

Exports  of  woolen  yarn lbs.          6,807,800          6,695,4(0  7,:325,4C0 

Exportsof  woolen  cloth.. .......yds,         10,614,.30O        10,693.900  10,907,000 

Exports  of  worsted  stufts yds.         81,193,600        62,892,500  «-2,939,C00 

Exports  of   blankets  and  blanket- 

ihg  yds.           1,657,900           1,430.500  1,528,100 

Exporls  of  flannels yds.          1,626,900          1,770,000  1,. 395,300 

Exports  of  carpets yds.           I,64!i,0a0          l,68i,400  1,569,910 

The  following  were  the  quantities  of  cotton  manufactured  piece 

goods  exported  in  March,  compared  with  the  corresponding  period 

in  the  two  preceding  years : 

COTTON  PIECE  GOODS  OP  ALL  KIKDS. 

lo76.       '          1877.  1878. 

ToGermany Tarda    5,712,200           6,818,700  6,0S7.400 

ToHolland. 4,199,900          4,946,600  6,8r6,600 

ToFrance 9,035,700           7,031,300  6,783,000 

ToPortugal,  Azores,  and  Madeira 9,886,600           6,455,800  6,013,250 

To  Italy          10,19.'<,000           9,066,400  9,886,200 

To  Austrian  territories 1.41-2,100           1,167,600  3,-2;4,300 

ToGreece 2,316,400           2,469,'200  806,000 
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1876. 

To  Turkey Yardu.  M,o9S,800 

ToK.'vnt IMBl.OOO 

To  \\V>t  Coast  of  Africa 1,?8S,400 

Til  I'MlIcd  SlatcB M1C,600 

To  Kor.'lL'n  Wo»t  Indie* B,8C9,7ilO 

ToM.xico I,«M.liOO 

To  United    States   of   Colombia   (New 

(imnadn) 3,SOS,S0O 

ToBraxil 1(„830,<HX) 

To  Uruguay l,8H8,r,00 

To  Arientliie  Ucpubllc 8,380, WO 

To  Chill ^.sw.eoo 

Toivru i.soa.aoo 

To  China  and  Uong  Kong CT,SVJ,800 

To,Iai«n a,87<i,200 

To.Iavn 6,887,000 

To  I'liilippino  Islands I,989,':00 

To  Ollirallar 8,170,000 

To  Miilta S,8«',.'.o0 

To  Itrltlsh  North  America     3,S84,400 

To  British    West    India   Islands   and 

Guiana 8,f6!),400 

To  British  possessions  In  South  Africa.    1,SU9,400 
To  British  India- 
Bombay 31,(109.600 

Madras 5,S13,T00 

Benpal 6?,ni,40fl 

Straits  Settlements t;,035,100 

Ceylon 3,106,300 

ToAustralla  8,011,400 

To  other  countries 84,573,900 


1977. 

1878. 

17,335,900 

19,803.600 

4,487,700 

6,445.100 

8,139,800 

1,S77,!)00 

6,784,800 

3,^5«,^09 

5,177,^00 

5,091.800 

8,747.500 

3.038,700 

714,800 

5.076.400 

n,68«,700 

14,96^.100 

1,963,  too 

8,131, «I0 

8,65ft,»00 

6,.3'.7,70C 

8,068,400 

8.981,700 

4,881,700 

8,9(7.700 

88,8iD,000 

88,190,000 

1.488,100 

8,179.10(1 

ILSoS-OOO 

5,383.600 

4,987,700 

1,8  .'0,900 

8,618,400 

1,510,900 

1.45S.H0O 

1,455.500 

6,889,400 

3,888,500 

3,C89.500 

3,675.700 

8i4,7C0 

1.307,900 

34,754,400 

30,513,500 

S,;ii8,)00 

6,786,100 

78,399,500 

76,S')8,300 

13,180,«)0 

8,610,100 

8.749,500 

8,078.800 

8,781,800 

8,<(13,S00 

87,791,800 

84,916,900 

843.515.800 

888,391,300 

94,693,W)0 

86,935,300 

1,079,300 

1,039,800 

339,139,000 

881,415,900 

1877. 

1878. 

£18C,50? 

£ln,C96 

£68,834 

£88,854 

909,565 

1.017,7S1 

£76,-119 

£S0,54S 

£5,147,439 

£1,651,937 

ToUl  unbleached  or  bleached 241.789,300 

Total  printed,  dyen,  or  colored 91,489,800 

Total  of  mixed  materials,  cotton  pre- 
dominating      1,384,500 

ToUl 334.403.500 

OTHBR  HANUrACTT7BE8  OF  COTTON, 
1876. 

Lace  and  patent  net £1.35,fOJ 

Hosiery  of  all  sorts £88,637 

Thread  for  sewins  lbs.      657,173 

Other  manufactures,  unennmerated £76,17* 

Total  value  of  cottoi  manufactures  . . .  .£5,805,8)0 

The  dealings  on  the  Stock  Exchange  during  the  week  have 
been  upon  a  moBt  restricted  scale.  Russian  stocks  have  improved 
in  value;  but  that  is  by  no  means  due  to  any  change  for  the 
better  in  the  condition  of  Russian  finance,  but  to  the  operations  of 
a  syndicate  which  is  trying  to  float  a  new  loan.  The  prospect  for 
Russian  finance  is  very  unpromising.  Even  the  St.  Pttershurg 
Exeh'inge  Oaeette,  remarking  on  the  financial  situation,  says: 

"Since  April  12,1877,  the  day  of  the  declaration  of  war,  10 
months  and  22  days,  or  332  days,  have  passed.  Considering  that 
the  mobilization  of  the  army  had  begun  five  months  previous  to 
that  date,  the  extraordinary  expenditure  entailed  by  the  war  has 
now  lasted  for  16  months.  The  cost  of  the  campaign  bas  been 
enormous.  In  November,  1876,  wo  concluded  three  domestic 
loans  for  850,000,009  paper  roubles,  and  one  foreign  loan  for 
93,750,000  paper  roubles,  or  12.5,000,000  paper  roubles.  In  addi- 
tion to  this,  285,000,000  roubles  were  advanced  by  the  Imperial 
Bank,  the  aggregate  sum  of  the  coat  amounting  to  at  least 
800,000,000  roubles.  Reckoning  the  expense  of  the  return  march 
at  50,000,000  roubles,  we  have  a  grand  total  of  850,000,000 
roubles,  which  will  take  45,000,000  roubles  a  year  in  interest  and 
sinking  fund.  Now,  as  the  outlay  occasioned  by  the  Imperial 
debt  is  given  at  108,000,000  roubles  a  year  in  the  Budget  for  1877, 
it  follows  that  the  war  bag  raised  our  debt  nearly  one-half.  Our 
burdens  might  bo  lightened,  if  Turkey  were  to  pay  tlje  indemnity 
of  800,000,000  roubles  stipulated  for  in  the  Treaty  of  Peace  ;  but 
it  is  difficult  to  say  how  far  we  may  count  upon  this  obligation 
being  fulfilled.  " 

It  is  estimated  in  tliis  country  that  the  war  has  cost  in  one  way 
and  anoth^r  about  £100,000,000 ;  and  in  Germany  a  very  gloomy 
view  is  taken  of  the  future.  Should  there  be  war  with  England, 
it  ii)  almost  evident,  if  not  certain,  that  the  Rustian  Government 
would  soon  become  bankrupt.  Referring  to  the  above  figures, 
the  Augtburg  AUgemtine  Zeitung  says: 

"  Should  the  Baltic  and  Archangel  trade  be  stopped  by  English 
cruisers,  and  Russian  export  have  to  fall  back  upon  the  railways, 
a  very  considerable  minui  would  be  the  result.  In  w,-ighing  this 
point  we  must  not  forget  that  Russia,  whose  exports  in  1850 
amounted  to  only  1.52,0j0,000  roubles,  iu  1874  exported  goods 
worth  421,500,000  roubles,  while  her  imports,  from  138,000,000 
roubles  in  1859,  rose  to  451,000,000  roubles  in  1874.  With  these 
figures  before  us,  the  least  at  which  the  minut  in  the  proceeds 
must  be  calculated  would  be  60,000,000  roubles. 

"  But  the  reduction  of  income  would  be  nothing  to  the  increase 
of  expenditure  in  th«  event  of  an  English  war.  As  appears  from 
the  above,  the  Turkish  campaign  entailed  an  outlay  of  about 
70,000,000  roubles  per  month  upon  the  Russian  Exchequer. 
Assuming  a  collision  with  England  to  be  had  at  about  the  same 
price,  the  lops  would  be  greatly  increased  by  the  progresrive 
depreciation  of  the  currency.  Tlie  resignation  of  Lord  Dsrby  and 
the  calling  in  of  the  English  Reserves  sent  up  the  agio  upon  ^old 
23  per  cent.  If  this  has  occurred  before  the  declaration  of  war, 
what  will  become  of  the  papi  r  roubles  when  British  cannon 
begins  its  thunder?  In  tht-  Budget  for  1873  the  interest  upon 
the  public  debt  is  fixed  at  90,000,000  roubles,  and  the  guaranteed 
interest  upon  railways  at  38,009,000  roubles.  Half  the  latter 
ania  has  in  the  last  few  years  been  paid  from  the  net  proceeds  ol 
the  railways.  Taking  this  into  account,  and  deducting  the  interest 
on  the  home  loans,  from  30,000,000  to  40,000,000  roubles  would 
be  lost  in  ngi  >  on  foreiffu  interest,  the  deficit  thm  ascending  to 
100.000,000  roubles.  Uence,  if  war  breass  out,  730,000,000 
roubles  extraordinary  resources  have  to  be  got  together  by  the 


RaMlan  Finance  Uepartment  to  cover  the  doBeit  of  the  next  nine 
months.  Loans  are  impossible,  as  Europe  is  tired  of  RuMlaa 
scrip,  and  England,  more  particularly,  will  i.ot  contribute  a 
farthing.  The  only  resource  left,  therefore,  would  be  the  Note 
Press.  But  if  it  be  taken  into  consideration  that  the  agio  upoa 
gold  In  the  United  States  rose  to  100  per  cent  during  the  Civil  War, 
although  the  total  circulatiou  of  notes  did  not  exceed  |700,000,000, 
and  although  the  United  States  were  then  prosperous,  it  is  easy  to 
foresee  what  would  come  to  pass  in  Russia.  Far  less  prosperooa 
than  America,  her  uncovered  notes  even  now  amount  to  1,070,000- 
000  roubles,  the  agio  upon  gold  in  tlieir  case  being  quoted  at  Berlia 
at  over  42  per  cent.  Depreciation  progressing  more  quickly  than 
the  augmentation  of  the  notes  when  a  moderate  figure  has  once 
been  exceeded,  il  is  certain  that  a  lew  months  after  the  outbreak 
of  an  English  war  the  agio  upon  gold  in  Russia,  and  with  it  the 
price  of  foreign  goods,  would  rise  to  10(1  per  cent. and  more.  The 
end  nwy  be  easily  predicted.  The  Russian  Government  would 
be  speedily  compelled  to  stop  payment  of  interest,  and  the  rise  in 
the  price  of  all  articb  s  would  be  such  as  to  revive  the  period  of 
the  French  assignats.  State  bankruptcy  would  be  the  issue  of 
it  all. 

"  The  Russian  people  would  not  only  lose  the  fruits  of  the  war 
of  1877,  but  would  be  impoverished  for  generations.  When  20 
years'  peace  have  not  enabled  Russia  to  cmcel  the  paper-money 
debt  of  the  Crimean  war,  there  can  be  no  doubt  as  to  the  accuracj 
of  the  above  financial  horoscope.  Austria  and  Italy  will  do  well 
to  take  warning,  and  order  their  finances  while  it  is  yet  time." 

The  market  for  American  Government  securities  has  been 
subjected  to  a  few  fluctuations  during  the  week  ;  but  it  has,  oa 
the  whole,  been  firm. 

The  wheat  trade  has  been  unaffected  by  the  gravity  of  the 
political  situation.  Holders  have  been  firm  in  their  demands, 
but  millers  have  operated  with  great  caution,  at  about  former 
prices.  The  favorable  agricultural  prospect  in  this  country,  as 
well  as  in  Europe  generally,  has  exerted  considerable  influence. 
We  are  now  enjoying  fine  spring  weather,  an!  the  sowing  of 
spring  corn  having  been  completed  under  favorable  conditions, 
the  planting  ol  roots  is  now  engaging  attention. 

During  the  week  ended  April  6,  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  31,415  quarters,  against  34,214  quarters  last  year; 
and  it  is  estimated  that  in  the  whole  kingdom  they  were  125,700 
quarters,  against  136,200  quarters.  Since  harvest,  the  deliveries 
in  the  150  principal  markets  have  been  1,347,269  quarters, 
against  1,493,992  quartern  ;  and  it  is  computed  that  in  the  whole 
kingdom  they  have  been  5,389,100  quarters,  against  5,970,000 
quarters  in  the  corresponding  period  of  last  season.  Without 
reckoning  the  supplies  furnished  ei-granary,  it  is  estimated  that 
the  following  quantities  of  wheat  and  flour  have  been  placed 
upon  the  British  markets  since  harvest: 


1877-8. 
cwt. 

Imports  ol  wheat 35,K5S,t59 

Imports  of  flour 5,46i.980 

Sales  of  home-grown  produce 83.319,500 


Total . 

iSzports  of  wheat  and  flonr. 


..64.610,639 
.   1,181,650 


18T6-7. 

cwt. 

23.437.011 

3.710,958 

Si,  895.300 

58,013,393 

iii8,8ia 


1875-6. 

cwt. 

31,517,002 

4.187,733 
85.145,800 

63,880.030 
200,803 

63.659.287 
453.  6d. 


1874-41. 

cwt. 

2  >.  130.065 

4.438,188 

3J,aJ6,100 

6O,0e8.353 
380,538 


Result  63.458.9S9    51,985.033    63.659.287     69.867,885 

Aver,  price  of  Enif.  wtieat  for  season  53s.    91.        49s.  5d.      45s.  6d.        43^.  lid. 

The  following  figures  show  the  imports  and  exports  of  cereal 

produce  into  and  from  the  United  Kingdom  since  harvest,  vii., 

from  the  Ist  of  September  to  the  close  of  last  week,  compared 

with  the  corresponding  period  in  each  of  the  three  previous  years: 

IMPORTS. 

1877-8.  1876-7. 

iVheal cwi.35,858,15>i  88,437.041 

Barley 9,0O4,4S6  S,990,359 

Oats ..     6,671,168  6,176.987 

Peas 1,081,786  811.841 

Beans 2,350,309  2,?81,6.)6 

IndianCora 18,573,834  I9,52,n.l36 

Plour 5.4ti2,9S0  8,710,958 


A'heat  CT 

Barley 

Oats 

Peas    

Beans \ 

Indian  Com 

Flour 


5,4ti2,9S0 

BZPOBTS, 

l,143,4c8 
37,.')02 
19,184 
15,748 
18.189 
124,188 
88,S1S 


626.031 
3-3.141 
76,666 
1«,7£8 
18,445 

804,158 
S8,189 


1875-6. 

1874-5, 

34,527,002 

33,4.30,065 

5,939,8'-3 

9.616,874 

6,787,934 

5,075,407 

968,685 

1,067.965 

8,256,738 

1,504.297 

13,916,164 

8,973,778 

4,187,758 

4,432.188 

156,816 

178,801 

19,131 

155.511 

195,270 

48,60< 

87,886 

15.nt 

6,293 

1,568 

81,456 

87,100 

14,187 

48,72: 

Tlie  following  return,  compiled  from  oflBcial  sources,  shows  the 
extent  of  our  imports  ol  wheat  and  flour  since  harvest  viz.,  from 
September  to  March  inclusive,  compared  with  the  corresponding 
periods  in  the  three  preceding  seasons  : 

WHCAT. 

1877-78. 
Cwt. 

Rusila  4,69»,?53 

United  Sta-es 17,101,656 

British  North  America 2,679,668 

Hermany 4,041,809 

Prance 61.092 

Chill I82,t96 

Turkey,       Moldavia      and 

Wallachla 175,sr.» 

Esypt 474,285 

Brfif.h  India 8,661.816 

Other  countries 778,880 

Total 83,758,457 


1876-77. 

1876-76. 

1874-75. 

Cwt. 

Cwt. 

Cwt. 

4,983.760 

6.943,860 

4.516.018 

8,976.181 

18,110.419 

11.148,319 

991.68) 

8,093.118 

1,398,011 

1,089,768 

2.968,768 

1,682,941 

350,561 

958,414 

338,517 

164,047 

606,888 

672,778 

848.691 

i^ijaa 

475,964 

1,158.8!6 

3,104,514 

73,445 

1,283.887 

1.519.269 

101,910 

817.837 

2.388,677 
38,351,864 

510.811 

1,141,480 

11,116,17 
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187rJ-77. 

1875-76. 

1674-75. 

636,245 

608,745 

3»8,880 

■iVS.SOl 

881,311 

1,0K5,759 

1,119,409 

1,473.410 

1,365,244 

146,890 

188,733 

97,978 

911,515 

755,050 

395,913 

1877-78. 

Germany 1,003,083 

France 66T,54 1 

United  States 1,906,133 

BritishNorth  America 245.215 

Other  coaniries 1,6.34,898 

Total 5,.'i55.87J         3,59J,S60         3,906,219         3,263,071 

Annexed   is   a   return   showing  the   estimated   value    of  our 
imports  of  cereal  produce  into  the  United  Kingdom  since  har- 
vest viz.,  since  the  commencement  of  September,  compare<l  with 
the  corresponding  periods  in  the  three  preceding  seasons  : 
1877-73. 

Wheat 80,8.51,519 

Barley 4,033,071 

Oats 3,338.736 

Peas 440,131 

Beans 834,650 

Indian  Cora 5,867,833 

Flour  4,9'2B,!)37 

Total... 39,292,577        2T,410,2t0        31,883,703        25,125,915 

The  increased  value  of  our  imports  of  cereals  from  September 
to  March  inclusive,  compared  with  last  season,  is  nearly  £12,000,- 
000,  the  increase  being  due  almost  entirely  to  our  augmented 
imports  of  wheat  and  flour,  which  have  amounted  to  £25,778,153, 
againet  £14,435,346  in  1876  7. 


1876-77. 

1375-76. 

1874-75. 

£ 

£ 

£ 

ii,443,e;o 

17,684,777 

11,003,073 

3.333.367 

2,4-27,828 

3,994,038 

8,634.391 

2.500,.595 

2,803,S06 

333,956 

4i9,8Jl 

4b3.991 

1,051,06! 

9,i6,6S5 

•878,660 

6.;27,S67 

4,744,199 

3,62i,0il 

2.981,466 

3,114,978 

2,653,495 

BaslUta  market  Reports— Per  Cable. 

Theiailyolosingquotationsinthe  markets  of  London  and  LWt?r- 

pool  for  the  past  week  have  been  reported  by  cable,  aa   shown    in 

the  following  sammary : 

London  Money  and  Stock  Market. — The  bullion  in  the  Bank 

of  England  has  decreased  £162,000  during  the  week. 

Sat.  Men.  Taee.      Wed. 

CinsolB  for  money..  94  15-16  P5  94  15-16 

"      accontt..  91  15-16  ^  95  94  15-16 

U.8.68  (6-208)  1867.... K6X  ■§  lOSJi  108X 

n.8.10-408 lO-Ji  :=  lf7>i  107Ji 

680tl88I 105>i  ta  iOiU  WSH 

New4>is t04.i4  104>i  104X 


Thnr.  FrI. 

94  I'i-IB  94  13-1« 

04  15-;6  91  I3-;6 

lOSJi  103K 

lOTV;  lOTJi 

lOi).'  105% 

104  >f  104)^ 


Liverpool  Ootton  Murktt. — See  special  report  of  cuiion. 
Linerpool  Breadstufis  Market. — 


Sat.  Mon.  Tnes.  Wed. 

_,                                               9.  d,  8.    d  8.    d.  8.    d. 

Flonr  (extra  State) ^bbl  98    6  29    0  •  99    0 

Wheat  (R.  W.  spring).  ^?ctl    9    9  j-  9    9  9    9 

"      (Red  winter)...  .    "    11    0  S"  11    0  11    0 

"      (Av.  Cal.  white)..  "HI  3  11    2  11    a 

"      (C.  White  club)...  "    11    5  o  11    5  11    5 

Corn  (new  W.  mii.)  ^  qnar.  26    0  H  86    0  26    0 

Peas  (Canadian)  »  Quarter.  87    0  36    6  36    6 

Liverpool  Provisions  Market. — 

Sat,  Mon.  Tuee.  Wed. 

B.  d.  s.   d.  8.  d.  g'.   d. 

Beef  (prime  mess)  ¥  tc.    . .  SO    0  ,/  80    0  80    0 

Pork  (W't.  mess).... Sbbl  47    6  a  47    6  47    6 

Bacon  (I'g  cl.  m.)....  ^cwi  97    0  2  26    b  26    6 

Lard  (American) "       .36    9  o  S6    9  36    6 

Cheese  (Am.  dnel...     "       63    0  a  63    0  63    0 
Liverpool  Produce  Market. — 


Frl. 


Thur. 

9.    d.       8.    A 

99    0    29    0 

9    9    10    0 


11  0 

11  i 

11  S 

96  0    28 

36  6    36 


Thnr.       Frl. 
8.  d.       8.    d. 

SO  0  Sfi  0 
47  6  47  6 
S6    6    96    fi 


S6    6 
63    0 


8.  d. 
Bosln (common)...  flcwt..     6    3 

"     (fine) "         10    0 

Fetroleu.a(reflned) V  ea!        10 

'        (apirits) **  7 

Tallowrprime  City)..*  cwt    39    0 

Spirits  turpentine "     94    0 

Clovereeed  (Amer.  red) 40    0 


Sat.       Mon.      Tnes.      Wed.      Tnar. 


n 


8.  d. 

5  3 

13  0 

10 

39  6 
2)  9 

40  0 


d. 
5    3 
10    0 

7 

39  0 
23    9 

40  0 


8.    d. 

5    3 

10  0 

9K 


London  Produce  and  Oil  Markets. — 


36    9 
63    0 


rn. 

6.  d. 

5    3 

10    0 

9.'i 

7 

39  0 
■i»    3 

40  0 


Sat. 


Mon.       Tnes.        Wed.       Thnr. 


Llns'dc'ke(obl).¥  tt.  s  15  0 

Linseed  (Cal.)  ^  quar.     50  6 
Sugar  (No.l2D'ch8td) 

on  spot,  ^|l  cwt 23  6 

Sperm  oil S  tnn..72    0  0 

Whale  oil "    .:5    0  0 

Linseed  oIl....¥  ton    96  15  U 


£    8.  d.    £.  6.  d.  £    8.  d.     £  8.  d.    £    s.  d.    £   s.  d. 


15    0  8    15    0     8  15    0  8  15    0 

60    0  50    0         50    0  50    0 

23    B  23    6         J3    6  23    6 

7300  79    0U72    00  79    00 

35    0  0  35    0    0    85    0    0  ,35    0    0 

26  15  0  26  15    0    2'i  10    0  26  10    0 


t£jammtxc\vi\  mx&  piisceUawco  xis  ^exus. 


Imports  and  Exports  for  thb  Wbbk. — The  imoorts  last 
week  showed  a  decrease  in  dry  goods  and  an  increase  in  general 
merchandise.  The  total  imports  were  f 5,859,118,  against 
15,614,558  the  preceding  week  and  f4,416,.304  two  weeks  pre- 
vious. The  exports  for  the  week  ended  A^r.  23  amounted  to 
$5,676,321,  against  10,930,017  last  week  and  ■!l6,496,993  the  pre- 
vious week.  The  exports  of  cotton  for  the  week  ended  Apr.  24 
were  7,264  bales,  against  3,740  bales  the  week  before.  The  lol- 
lowing  are  the  imports  at  New  York  lor  week  endine  (for  dry 
goods)  April  18  and  for  the  week  ending  (for  general  mer- 
chandise) April  19: 


PORBIGM  IMPORTS  AT  NBW  YORK  POR   THE   WEEK. 

1875.  1876.  1877. 

Drygoods $1,591,064         Jl,919.663        tl,337,175 

General  merchandise. . .        5,988,819  5.7^5.058  4,031,995 

Total  for  the  week. 
Previously  reported. . . , 


1878 

$1,399,783 

4,459,-335 


$6,877,943 
119,994,088 


$8,954,749 
99  678,  .329 


$5,449,170 
97,585.614 


J5,859,113 
84,793,996 

Since  Jan.  1 $119,872,011     $106,633,078     $103,098,014       890.653,114 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 

of  dry  goods  for  one  week  later. 
The  following  is  a  statement  of  the  exports  (exclufive  of  specie} 

from  the  port  of   New  York  to  foreign  ports  for  the  week  ending 

April  23: 


Exports  froh  new  tork  for  the  week. 
„       ._  1875.  1873.  1877. 

For  the  week $5,616,840        $S.059,.393         $5,616,803 

Previously  reported..,.      66,759.418         69,.3i5,652         76,147,330 


1878. 
»5.576,3J1 
101,881,135 


Since  Jan.  1 $79,359,253       $74,465,017 


$81,774,138     $107,657,456 
The  following  will  show  the  exports  ot  specie  from  the  port  of 
New  York   for  the  week  ending  April  20,  1878,  and  also  a  com- 
parison of  the  total  sinw  Jan.  1,  1878,  with  the  corresponding 
totals  for  several  previous  years : 


Apr.  IS— Sir.  Ciiy  of  Wash'ng'tn.Havana... 

Apr.  IS— !<tr.  Adriatic Llverpoul, 

Apr.  18-Str,  Leasing Paris 


..Span.  doubloo'S..  $148,500 

.  Amcr.  gold  bars..  35,000 

. .  Amer.  gold  bars. .  24,550 

A       o/,    c.     ^,    ,                                                        Foreign  sil,  (r'cs.  430 

Apr.  90— str.  Clyde  Panama  Am  r.  gold  coin,.  10  000 

Apr.  50— Str.  Cliy  of  New  York...Liverpool Amer.  silver  bars.  81,000 

Apr.  M- Schr.  Silas  McLoon. .  .  Eleuthera Amer,  diver  coin.  300 

Total  tor  the  week $9.39  800 

Previously  reported 6,944]991 

Total  since  Jan.  1, 1878 $5,484i794 


.$93, 


Same  time  In— 

H77 $4,595,895 

ll76 15.509,459 

1375 20,178.605 

1874 10..i!<l,l  19  I  1868 ;....   20, 

1873 13.196,439  11867 8 

1872 9,996,989  I  IS  6 5, 


Same  time  in — 

1871 

1670 

1869 10. 


,314.173 
,097.853 
345,162 
,i9J,047 
670,654 
,858,906 


The  imports  of  specie  at  this  port  during  the  same  periods  have 
been  as  follows  : 


Apr.  15  -Str. 
Apr.  15— Brij 


City  of  New  York    Liverpool  Sijver  bars  $97,817 


M.  W.  Williams. ..Bolivia Amer.  gol'l. 

G- Id  bullion  .... 

Gold  bars 

Apr.  IS— Str.  Colon Aepinwall Amer.  silver 

Foreign  silver  ... 

Amer.  gold. 

Guld  bullion..  .  . 

Gold  bars 

Apr.  17— Str.  Bermuda St.  John Amer.  silver 

Amer.  gold 

Apr.  IS— Str.  Tj bee Cape  Hayti Foreign  silver.... 

Amer.  silver 

Foreign  gold  

Apr.  13- Str.  Saratoga Havana Amer.  silver 

Apr.  19— Str.  Oder Souihamnton Silver  bars 

Apr.  19— Sti.  Atias Port-au  Prince .  ..Amer.  silver 


3,585 

60O 

r,733 

16,614 

1,100 

10,638 

257 

1,663 

50,664 

1,850 

1930 

234,537 

3,115 

2,390 

5.55,315 

19,400 


Total  for  the  week $1186,843 

Previously  reported 8,488,189 

Total  since  Ian  1,  1878 $9,474,033 

Same  time  in — 

1877 $6,143,854 

1876 1,438,447 

1875    5,4i6.081 

1874 1,190,5!)0 

1873 1,101,075 

1872  623.018 

The  transactions  for  the  week  at  the  Sub- Treasury  have  been 
as  follows: 


Same  time  in— 

1871 $2,971,893 

1870 6308,883 

1869 8,314,442 

1868 2.649,438 

1867 7i9,6'J2 


Customs, 
April  20 $407,000 


. Receipts. 


Payments.- 


Total $l,';59,O:0    $3,270,897  47    $3,631,202  57  $6,916,004  09  $4,818,626  47 

Balance.  April  19 107,859,0.11  75    31,098,911  27 

Balance,  April  26, 104,153,895  13    31,871,517  37 

From  the  Comptroller  of  the  Currency,  Hon.  John  Jay  Knox, 
we  have  the  following  statement  of  the  currency  movements  and 
Treasury  balances  for  three  months  past : 


U.S.  Bonds  Md  as  security  from  Nat.  B'ks.- 

Boiids  for  circulation  deposited 

Bonds  for  circulation  withdrawn 

Total  held  fur  circulation 

Bonds  held  as  security  for  deposits 

Legal  Tender  Notes. — 
Deposited  in  Treasury  under  act  of  June  20, 

1874 

Total  now  on  deposit,  Includingliquidating 

banks 

Retired  under  act  of  .January  14,  1873 

Total  retired  under  that  act  to  date 

Total  amount  of  greenbacks  outstanding. . 

NaHonal  Bank  Circulation. — 

New  circulation  issued 

Circulation  retired    

Total  circulation  outstanding— Currency... 
Quid 


-  Jan.  31. 

$1,878,100 

1.763,600 

346,309,050 

13,493,000 


67,5C0 

11,'28,585 

■6 -1,240 

S2,S-n,676 

349,110,414 

1,0:2,800 

621. -JSS 

390  647,690 

1,432,120 


Feb.  58. 

$9.0!iO,650 

1,870.150 

346..".22,530 

13,693,000 


March  31. 

$2,740,900 

3,027,500 

346,336,250 

13,453,000 


329,933  903,530 


11,6?6,799 

492,400 

83,381,976 

318,618,024 

615,500 

653,448 

330,557.8:1 

1,432,190 


12,189,962 

769,312 

34,151,988 

317,848,712 

961,640 

750,617 

330,161,394 

1,4:12,130 


Peiiver  Pacific. — The  first  mortgage  bondholders  of  this  road 
filed  a  petition  in  the  United  States  Circuit  Court,  at  Denver, 
Col.,  alleging  that  receivers  have  been  appointed  for  the  road  and 
all  til's  property  turned  over  to  them,  and  that  by  decree  of  the 
Court  these  receivers  had  been  ordered  to  apply  the  income  and 
net  earnings  of  the  road  to  the  payment  of  ce  tain  outstanding 
obligations,  but  that  the  income  being  previously  pledged  to  the 
trustees,  such  decree  was  in  violation  of  contract,  and  the  peti- 
tioners therefore  prayed  that  the  matter  be  investigated  and  the 
interests  of  the  bondljolders  protected. 

— Notice  is  given  by  the  Treasurer  of  the  Houston  &  Texas  Cen- 
tal Railroad  that  the  coupons  due  Jlay  1,  1878,  on  tb©  inMiue  and 
indemnity  bonds  will  be  paid  on  that  date  at  the  office  of  the 
company.  The  net  earnings  of  this  road  for  March  were  $16,335, 
against  a  deficit  of  $59,177  in  the  same  month  last  year,  and  for, 
the  eleven  months  ending  March  31,  1878,  they  were  $954,083 
against  $920,780  in  the  corresponding  peiioi  of  the  previous 
year. 


APBil-  37,  1878.] 
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~  ""^~^^       N^ATION.II.  BANKS  OBToAririKDT''''^" 

The  Uniteo  Statea  Comptrotlor  of  the  Currency   furnishes  the 
following  Btatemont  of  National  Banks  organized  the  past  week  : 
S,3S8-Central  National  Bank  of  Washington  City.  D.  C.     Authorized  capital, 
JlOftOOO;  paid-in  capital,  »«).410.    Samuel  Norment.  president;  John  A. 
Upfl,  canhier.    Authorized  to  commence  bnsinoss  April  15,  :8T8. 


OIV   lOKNOM. 

Th»  'nllowlny  d'»1(l"»n't«  have  rec«mlT  benri  annonnred  : 


Naxi  of  CoatPANT. 


Railroads. 

Boston  &  Providi-nce 

Cinciunaii  Sandusky  &  Cleveland,  pref. 

Concord , 

Manchester  A  Lawrence 

New  York  Providence  &  Boston  (quar  ). 

Pantima  (quar.) 

Seaboard  &  Koanokc 

Banks. 

Fulton  National 

Mercnitiie  National 

Pacific  quar.)., 

Un!on  National 

RflMcellancoas. 
United  States  Warchoui-e  Co 


Per 

Cent. 


«3: 

S 
5 

3 

5 
3 

S 


When 
Payable 


May  15. 


May 
Hay  1. 
May  1. 
May  10. 
May  1. 
May 


Books  Closed. 
(Days  inclusive.) 


May 
May 
.May 
M»y 

May    1. 


May  1  to  May  II. 
April  SI  to  May  1. 


April  23  to  May  1. 


A  pi.  24  to  Apl.  30. 


FRIDAY,  APRIL  i6,  1878-5  P.  OT. 
The  money  market  and  Financial  Situation. Transac- 
tions in  Wall  street  have  hardly  shown  as  much  activity  and 
buoyancy  as  last  week,  but  there  still  continues  to  be  a  pretty 
healthy  tone  throughout  the  markets.  There  is  a  good  deal  of 
confidence— whether  well  founded  or  not — that  no  further  im- 
portant financial  legislation  will  take  place  at  the  present  session 
of  Congress,  and  under  this  impression  a  greater  readiness  to 
operate  is  shown  on  all  sides.  Two  more  settlements  have  been 
effected  this  week  of  matters  long  pending  in  uncertainty — one  l)y 
the  final  passage  in  both  Houses  of  Congress  of  the  Pacific  Hail- 
road  Sinking  Fund  Bill,  and  the  other  by  the  sale  here  of  the 
Erie  Railway.  These  are  not  aifairs  of  such  general  importance 
to  the  coimtry  as  the  resumption  of  specie  payments,  but  still 
they  affect  about  400  millions  of  railroad  stocks  and  bonds,  includ- 
ing the  Government  lien  on  the  Pacific  roads,  and  each  settlement 
of  this  sort  which  takes  place  in  regard  to  the  affairs  of  a  promi- 
nent corporation  is  a  step  gained  in  the  right  direction. 

Our  money  market  has  worked  much  more  easily  since  the  last 
bank  statement,  and  to-day  large  blocks  of  money  were  pressed 
upon  borrowers  at  4  per  cent  on  Government  collateral.  On  mis- 
cellaneous collaterals  the  rates  on  call  loans  have  been  4i  to  6  per 
cent.  Prime  commercial  paper  sells  fairly  at  5  to  5i  per  cent,  but 
transactions  have  not  been  very  large. 

The  Bank  of  England  statement  on  Thursday  showed  a  loss 
for  the  week  of  £103,000  in  specie,  but  an  increase  in  its  per- 
centage of  reserves  to  34^  per  cent,  against  32  15-16  the  previous 
wcBt  .   +1,0  rlic„,^„«*  ,„♦„ ! 1, .J  ^^  g  per  cBut  whllo 

The  Bank  of  France 


money  in  the  open  market  is   2^  per  cent, 
gained  18,300,000  francs  in  specie. 

The  last  statement  of  the  Xew  York  City  Clearing-House  banks, 
issued  April  20,  showed  an  increase  of  $3,937,200  in  the  excess 
above  their  25  per  cent  legal  reserve,  the  whole  of  such  excess 
being  $17,608,550,  against  $13,671,350  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous 
week  and  a  comparison  with  the  two  preceding  yeara  : 

^. ISre. ,  1877.  187fi. 

April  13        April  20.      Differences.         April  21.      April  22. 
Loans  and dis.  $23ti,0l!i.4O0  $2)2,111,400  Dec.l3,90-),0fl0  82o7.609,700  $253,7S2,«0 

Spece 45,486.900     :»,M5.9a')  Inc  .      44fl,(!00     2l,254,ai0      18,077,;)00 

Circulation....  19,»59,280  19,982,900  Inc..  2.3,700  15.954,000  IB.232.000 
Net  deposits..  301,946,600  2 12,00.3.400  Inc..  126,800  2J0,3!l,4i)0  i;O3,562,10O 
Legal  tenders.  23,6'oMCO  32, 186,000  Inc. .  3  519,900  45,896,200  41,39d.800 
United  States  Bonds — The  tusiness  in  governments  con- 
tinues pretty  large,  on  a  good  demand  from  moderate  purchasers. 
A  preference  is  shown  for  the  fives  of  1881,  the  four-and-a-half 
and  four  per  cent  bonds,  while  five-twenties  are  rather  neglected 
m  consequence  of  the  prospect  that  they  may  be  called  in  more 
rapidly  as  the  Secretary  disposes  of  liis  four  pier  cent  bonds.  On 
Thursday  the  Washington  despatches  announced  that  the  Syn- 
dicate had  just  taken|5,000,000  more  of  the  4^  per  cent  bonds, 
making  $15,000,000  under  their  late  contract,  and  their  speedy 
action  is  regarded  as  quite  favorable. 
Closing  price.s  of  aecuritiea  in  London  Have  been  as  follows: 


.\prii 
12. 


U.  S.  68,  5-208. 1867 1  108% 

U.  8.  5«.  10-lOs ■  106% 

&»of  1881 xl043i 

New  4^  per  cents i    loix 


April 
IS. 


lOSJi 

107 

105¥ 


April    r-Kange  since  -lan.  1,  ]8i'8.— 


V6.    I      Lowest. 


108X 
107% 
106% 


!04!4  I  1D4S4 


ma 

104^4 
10.3% 
102  >i 


.Ian.  a 
Feb.  25 
Mch.  1 
Feb.  85 


Highest. 

109  Apr.  1? 
109%  Jan.  28 
106%  Jan.  15 
lOSJi  Jan.  24 


The  range  In  prices  Rince  Jan.  1,  1878,  and  r,b«  amoant  of  each 
elasa  of  bonds  outMtandine  April  1,  1878.  were  as  follows: 


(a,  last  coup. 

6s,  S-SOs,  1865,  new.. coup. 

<s,  5-208, 1861 conp. 

89,  &->08,  1888 conp. 

8s,  I0-4OS coup. 

le,  fanded,  1881. . . .  conp. 

4MS.  1891 conp. 

4a,  1907 coup. 

68,  Cnrroncy ree. 


.—Range  since  Jan.  1, 1878—, 

Ix>west.     I     Illshest. 
lOiH  Feb.  25  107%  April  23 
102%  .ran.     a  101K  April   r 
lOB     Feb.     8  107%  April   8 
106%  Jan.     2  110%  April  23 


108%  Mch.  1 
102  !<  Feb.  25 
101%  Mch.  1 
100%  April  :3 
117X-  April    5 


108%  .Ian 
106%  .)an. 
l04Si^  Jan. 
102%  Jan. 
120%  Jan. 


Amoant  April  I. — , 


Reolatered. 
$1M,3 15,850 

48,552.880 
101,907,100 

15,8-<7,500 
142.1  H5. 700 
226,33;,800 
124,2 -I '1.060 

81 ,831, too 

«4,6M.&12 


Conpon. 
88.99C.400 
58.304.480 
i08,7OR,3S0 
2l,5n,800 
51  8'0.600 
282,102,560 
'15.711.990 
18,018,800 


State  and  Railroad  Bonds.— In  State  bonds  there  has  been 
a  moderate  business.  Virginias  are  not  a.s  firm  since  the  division 
of  the  Court  of  Appeals  at  Richmond  on  the  question  of  issuing  a 
mandamus  to  compel  the  acceptance  of  coupons  for  taxes  without 
deducting  the  State  tax.  In  Louisiana  the  question  of  issuing  the 
$3,000,000  new  bonds  is  before  their  Supreme -Court  and  will  bo 
decided  shortly.  South  Carolinas  are  stronger  for  the  rejected 
numbers,  on  the  prospect  that  Court  of  Claims,  which  meets 
in  May ,  will  hold  most  or  all  of  them  good.  The  St.  Louis  City 
5  per  cent  bonds,  offered  on  the  20th  inst.,  did  not  meet  with  bids 
near  par,  but  a  prominent  firm  offered  to  take  the  whole  $1,328,- 
000  at  1  per  cent  premium  if  the  interest  was  made  6  per  cent. 

Railroad  bonds  are  firm  on  a  moderately  active  business.  Many 
of  the  bonds  selling  at  low  prices  early  in  the  year  have  materially 
advanced  and  the  general  confidence  in  Southern  and  Western 
railroad  bonds  has  greatly  increased.  The  pa8.sage  of  the  Pacific 
railroad  sinking  fund  bill,  if  it  is  accepted  by  the  companies  and 
carried  out  in  good  faith,  may  be  expected  to  give  strength  to  the 
prices  of  all  their  bonds,  as  the  fact  of  their  having  an  unsettled 
dispute  pending  with  the  Government  has  always  been  prejudicial 
to  the  standing  of  all  their  bonds  except  those  taking  precedence  of 
the  U.  S.  lien. 
Messrs.  A.  H.  Muller  &  Son  sold  the  following  at  anction: 

BHARE8. 

300  People's  Bank  iai®120 

800  Warren  Kaiiroad  73% 

91  Utlca  Chenango  &  Susq.  Val. 

RR 63% 

17  Sixth  Av.   R  R.    and   $1,190 

Sixth  Av.  RR.  scrip $2..305 

11  Cent.  N.  J.  Land  Imp.  Co....  15% 
8  Mercantile  Mutual  Ins 60 

14  Burlington  Cedar  Rapida  & 

Northern  RR 30 

5  Bank  of  Commerce 111% 

lOO  People's  Bank  118% 

40  Home  Ins.  Co 108 

20  Importers'  &  Traders'  Fire 

In« 101 

in  Commerce  Fire  Ins SO 

60  Citizens'  G'llght  Co,,  B'kyn.  75 

8  Franklin  Fire  Ins 50 

67  "rt'Illiamslnirc  Gaslight  Co 102% 

25  Second  Av.  RR 6il 

ION.  Y.  Gaslight  Co  110% 

BONDS. 

8'7  Ci  nt.  N.  J.  Imp.  scrip  $5 

320  Inter.  Ocein  Tel.  Co.  div. 

cert,  of  869  97 

8,000  West.  RR.  of  Ala.  1st  m. 

8s,  guar,  by  Cent.  RR.  of 

Georgia  and  Southw.  RR..1C5 

12  000  Houston  &  Texas  Cent. 

(main   Hue)  1st   mort.    73, 
gold    88% 

Closing  prices  of  leading  State  and  Railroad  Bonds  for  three 
weeks  past,  and  the  range  since  January.  1,  1878,  have  been  as 
follows: 


BONI>=t. 

$1,000  Houston  &    Texas  Cent. 

(west,  div.)   1st   mort.  7s, 

gold 81X 

20,0  0  Phila.   &   Reading    RR. 

consol.  mort,  73,  1911 993lf 

10,COO   joint   m'rt     78    of   the 

Cent.  KR.  i  f  Ga.,  the  Maci  n 

&  Western  RR.  and  South- 
western RR.  of  Ga 104Ji 

1,000  Ind.  Bloom.  &  West,   1st 

mort.  extension 4X 

2,r00   cert,    for   two  Ist    mort. 

cons,  bonds  I.  B.  <fc  W.  RR  18 
3,000  cert,  for  three  1st  mort. 

bonds  Danv.  Urb.  Bloom. 

&PeklnRR 25Jf 

600  Chic.  &  Eastern  Dl.  RR.  1st 

mnrt.  63 57 

lOO  Chic.    &  Eastern  111.  RR. 

inc.  mort 16 

6,000  t  ity  of  Evansviile,  Ind  , 

7s,  due  1399  ...  92Ji 

1,806  County  of  Lafayette,  Mo., 

68,  due  1901 68 

5,0OD  Third   Av.  RR.    7s,    due 

18!)8....1('0nntiint. 
3,000  Brooklyn  City  4th  Av.  69, 

due  1881  .,,100  and  int. 
1,000  Second  Av.  RR.  78.  consol.. 

due  1888 90 


States. 
Louisiana  consols    

Missouri  Bs  't!9  or  '90 

North  Carolina  63,  old 

Tenucssee  68,  old 

Virginia  6s,  consol 

do  do    2d  serieB, . . 

District  of  Columbia,  3-658  1924 

Railroads. 
Central  of  N,  J.  Ist  consol.  .. 
Central  Pacific  Ist.  68,  gold  ... 
Chic.  Bnri.  AQuincy  consol.  "Ts 
Chic.  &  Northwest'n,  cp.,  gold 
Chic.  M.  &  St.  P.  cons.  8.  fd,  7s 
Chic.  R.  I.  &  Pac.  08,  1917.. 

Brie  1st,  78,  extended 

Lake  Sh,  &  Mich. So. 1st  cons.cp 
Bdichigan  Central,  consol.  7s. . . 

Morris  ,fe  Essex,  Ist  mort 

(J.  Y.  Cen.  &  Hud.  1st,  conp... 
Ohio  &  Miss,,  cons.  sink,  fund 
Pittsb.  Ft.  Wayn9  *  Chic.  Isi 
St.  Lonis  A  Iron  Mt..  Ist  mort 

Union  Pacific  1st,  Ss,  gold 

do sinking  fund 


April 

12. 

76« 

•10«», 

•15% 

39H 

•70 

•.10 

74 

6S% 
105% 
110% 

ma 

96% 
107% 
•113 

109% 
•119 
•119 

•98% 
•119 
•103% 

lOJH 
98% 


April 
18. 
77 
•105% 
•16% 
*39 
•71 
•32 

•68% 

'■!05% 

'UOH 

98% 

9;% 

107% 
•113 

'109% 
'119 
119K 
•98% 

'103% 

105% 
95%l 


April 
v6, 
•76% 
•105 
•17 
89% 
•7:i 
•33 
75 


•87% 
105% 
'110% 
97% 
96% 
107% 


•no 

'120 

120 

•98 
•119% 

"103^ 


.-Range  since  Jan.  1 ,18:8.— > 

Lowest,     t     Highest, 

74%  April  li  85     Feb.  11 

104%  Jan.     7 106     Feb.    8- 


16     Mch.  29 
33%  Jan.    4 


74     Apr.  12 


17%  Feb.    8- 
39%  Apr.  11 


80     Jan. 


64  V  Mch.  4|  69%  Anr.  1» 
1('3%  Jan.  15  106%  Mch. 28 
109     Jan.    2,111      Apr.  22 

91%  Jan.  14   98H  Apr.  18 

91%  Jan.  5'  97%  Apr.  Itt 
106  Jan.  5 108  Mch. 20 
no  Jan.  7  114^  Apr  23 
109  Jan.  lOlllOV  Mch. 38 
105%  Jan.  5  110%  Apr.  15 
115%  Jan.  5  119  Mch. 30 
118     Jan.    71J0     Mch. 19 

95%  Feb.  20  lOOK  Jan.  30 
118  Feb.  8  120  Apr.  20 
April  5'l06%  Jan.  24 
105%  1103%  'an.  7)107%  Mch.  > 
...  I  92%  Mch.   61  -J?)*  Feb.  18 


Closing  prices  at  the  Board  have  been  as  follows  : 

April  April   April   April 
,.  ,„,  Int-  period.     20.       22.        2i.        21. 

S-jfH; reg..  Jan.  A  July. •107%    107%    107%    107% 

S!'l.«!--;ii;---v"°°P"'*°-'*''"'y-  ""'^i   '•*''«  107%  •107% 

88,  5-208,  1865,  n.  l...reg..Jan.  &  July. '104%  •1041i  •104%    104% 
.  '  r^'  1865, n.i.. conp..  Jan.  *  July. •104%    104%  •10«'<    104% 

6»,  5-20S,  1867 reg.. Jan.  &  July.* !0;%     107%    107%  •1072 

f!' *-2n«.  J^J- conp...lan.  AJuIy.   107%    107%  ^107%    107% 

5f'5-=?'-,l^ reg..Jan.  AJuly.^lIO     •110     •llO     •110 

S'?:^?'.  1868 Cinp..Jan.  &  July.^110     •110       HOW 'IlO 

S'l^i^  :cg.. Mar. ,!t Sept.   1<5%  •105%    10.j%    lii5% 

bS'  }^;i-  ViiJi- •  ■  •  "^^^iP-  ■  Mar-  *  Sept.   lOS'i  •ia',%  ^105%    lOifJ 

S"  iS  2  5-  ISI '■vg..Qnar.-Peb.   10:j%  •103%  ^104     •104% 

Jti.    i»^''^'--'=°°P-'*""-''eh-   IPSX    105%    li'SVC    105^ 
33,'  ]ll] reg.. Quar. —Mar.   103       101%    103,ii    10.1% 

4?  ?^?no„  fa^^ Quar.-, Jan.  I00>4  '100%    100?5  •100% 

«,  coupon,  1907..     Quar.— Jan. •100,%  •1(0%  '100%  'looil 

inig  18  the  price  bid:  no  km  was  made  at  the  Board. 


April  April 
a-l.       26. 

•107%  10714 
1C7H  107% 
104%  •101% 
104  •101 
10:%  107% 
107%  •lO? 

•110      •109% 

•no     no 

103%  'lOSV 
106%  10)% 
104%  104 
105%  105% 
IO:l%  103% 
103%     108 

100%   loow 
iflOH   100% 

119        119 


•  This  IS  the  price  Did:  no  tali  was  made  at  the  Board 

Kaiiroad  and  Rllacallaneoaa  Stock*. — The  stock  market 
has  not  been  as  active  or  buoyant  as  last  week.  The  tone  has  been 
somewhat  feverish  and  unsettled,  and  prices  have  in  some  cases 
fallen  off  materially,  from  the  highest  point  touched  in  the  recent 
upward  movement.  There  has  been  no  particular  cause  for  a 
decline  in  the  market,  and  the  present  situation  is  regarded  rather 
as  a  natural  reaction  after  the  considerable  advance  which  had 
been  established,  than  as  a  termination  of  the  bull  movement.  It 
is  remarked  now  that  IJuite  a  short  interest  has  been  made  ia 
some  of  the  leading  stocks,  and  an  attempt  to  cover  would  at  any 
time  be  likely  to  force  up  prices  pretty  sharply.  Earnings  on  the 
Western  roads  continue  to  show  an  increase  over  the  same  periods 
of  1877,  when,  it  will  be  remembered,  their  traffic  was  exceed- 
ingly light. 

The  earnings  of  the  Chicago  &  Northwestern  Railroad  for  the- 
third  week  in  April,  for  three  weeks  of  the  same  month,  and  for 
the  whole  period  June  1  to  April  31,  in  the  last  two  years» 
were  as  follows  : 
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Third  week  Three  weeks  June  1,  '77.  to 

of  April.  in  April.  April  21,  '78. 

1877 $-317,899  $609,633  $IO,880,0:iO 

1878 283,495  749,172  11,847,10'J 

Increase....; $43,595  $139,939  $967,069 

Tlie  large  increase  comes  entirely  from  freight,  and  on  pas- 
senger, express  and  mail  .earnings  tliere  was  a  decrease  of 
$136,208  in  the  ten  months. 

There  was  some  weakness  to-day  Jin  the  coal -road  stocks,  partic- 
ularly Del.  Lack.  &  West.,  in  consequence  of  a  rumor  that  the 
coal  combination  hud  broken  up,  but  this  was  afterward  denied. 
The  Western  Union  Telegraph  Company  has  met  with  a  most 
serious  loss  in  the  death  of  its  President,  Mr.  William  Orton. 
The  iinal  sale  of  Erie  in  foreclosure  is  accepted  as  satisfactory, 
inasmuch  as  it  is  the  termination  of  a  prolonged  litigation. 
The  daily  highest  and  loweBt  nrices  Have  ooon  as  iollowra; 

Saiuraav,     Monday,    Tuesrtav.    Wednes'y,  Thursday,       Frldav. 

Annus.     April  ai.      April  25.      April  26. 

165^  1!  15X  lea  ti'A  15K  15V  VjM 
•  106V  !04>^1U4H  104}i  104V  M04X  .... 
49K  n%  47K  M%  43?5  4»V  48)^  49l< 
7SV  74?^  72K  -,a)i  73«  71  73  -.S% 
50>i  S'iJi  M}4  52X  60V  51%  51X  63s 
-iH   74         ma    WJJ      lOM    rm      71       71 V 


Central  of  N.J 


April  20. 

-     -      16K    17 

Chic.  Burl.&Q    lOSJi  105X    103     U5 
O.  Mil.  &  St.  P.     4S%    60X      K%   61 

74       H%      --     -■ 

43       63M 

73X    74;i 


do  pref. 
CnilcA  North. 

do  pref. 
C.  K.  I.  &  Pac. 
Del.&  H.  Canal 
Del.  L.  &  West 


April  ii. 
17     n>^ 


i3V  74H 
61X  52M 
73X   74?^ 


106V  107><    106K  101 
55>^   .WV      55       65?s 


105H  106  V    101 H  105X 


56M    56  V 


Erie 12X  18K 

Han.  &  St.  Jos  -11  ..„ 

do       pref.  '.35  

III.  Central...  •.  ..  77 

Lake  Shore...  66%  67>i 

Michigan  Cent  70V  71>^ 

Morris  AKssex  79>i  79v 


56^  SS% 

12)4  12X 

12%  lav 

28ii  28  >i 

K'A  76  ■< 

65X  mji 

70  V  7;i^ 

"9  73V 


51X  55 

54  X  56K 

HM  12M 

12H  I2V 

25  2SX 

75%  76 

63X  66Ji 

70  71 

;8H  79H 


N.T.Cen.&H.R    107H  lOiH    107V  107V    106X  107% 


Ohio  &  Miss 
Pacific  Mall  .. 

Panama  

Wabash,  &tocli 
Union  Paclflc, 
West.  Un.  Tel, 
Adams  Bxp... 
American  Ex . 
United  States 
Wells.  Fargo . 
Qolcks  liver.... 
do      pref. 


9H  10%      9>i    9K 
19V    20M      20       20i.i 
*  ...  ISO     'xiaS  12i 
17%    18V      18       ISK 


hiii    63V 
103     102 

'60%    60;< 
89V   89V 

"!!  35" 


OK  70% 

8IV  S3 
102     1112 

49  49 

60>i  5'i>i 

•89H  89% 

•15  13 

.  35 


9K     9V 
20%   21« 

126     126 
17       IS 
69  X    70  V 
SOV    S2% 

1025<  102!< 
Uji    49 

•....    51 
39V    89V 


*  These  are  the  prices  bid  and'asi^ed 


54  51 14 

54  65)8 

IIK  I3H 

12  12 

27%  27% 

75V  75% 

62%  64  X 

68%  ;0K 

73  73% 

106  10«% 
8%  9)4 

20%  21 

•  ...  128 

16)4  17% 

69  69% 

SO.Vi  81 '/J 

102  102 

49  49 

50)4  60  )i 

89%  89>4 

•15X  17 

'SO  35 


5  IK  5iK 

11%  13 

12  12 

27%  27V 

76%  75% 

62%  64% 

69  H  70 

78  18K 

105V  106V 

8%  9 

20%  21)f 

•     ..  126 

18  17 

eSia  70% 

80%  81% 

102  102% 

49  49 

30%  50% 

8JV  SjV 

■16  17 


52  65 

IIV  !2% 

.li**  "^ 

•26%  .... 

75%  75% 

61%  63% 

63%  MM 

llii  78% 

lOS  Wii<A 

'%  9 

20>i  20V 

■....ISO 

15V  16% 

69  V  70 

80%  81% 

'102  102% 

49  49)4 

50  50 

•....  90 

'15%  17% 

•SO  35 


SO      35 

--   .  DO  .srt/e  was  made  at  the  Board. 

Total  sales  this  week,  and  the  range  in  prices  since  Jan.  1 
1877.  were  aa  follows: 


Central  of  New  Jersey 

Chicago  Burl.  &  Quincy 

Chicago  Mil.  &  St.  Paul 

do  do        pref... 

Chicago  &  Northwestern 

do  do  pref... 

Chicago  Hock  Island  &  Pacihc. . 

Delaware  &  Hudson  Canal 

Delaware  Lack.  &  Western  . . 

Erie 

Hannibal  &  St.  Joseph 

do  do       pref 

Illinois  Central 

Lake  Shore 

Michigan  Central 

Morris  &  Essex 

N.  T.  Central  &  Hudson  River. . 

Ohio  &  Mississippi 

PaciflcMail 

Panama 

Wabash  ttock 

Union  Faciflc 

Western  Union  Tele;;raph 

Adams  Express 

American  Express    

United  States  Express 

Wells,  Fargo  &  Co 

Quicksilver 

do         pref 


Sales  I 

of  w'k. 

Shares 

S,03I 

763 

140,569 

20,616 

1.53,415 

61,290 

16,490 

6,409 

98,566 

78,707 

1,225 

800 

1,032 

337.581 

11,287 

4,345 

6,197 

19,816 

12,400 

31 

26,3.50 

5,920 

129,526 

280 

460 

198 

233 


-Jan.  1, 1878,  to  date.- 


Lowest. 
13H  Jan.  2 
99)4  Feb.  38 
36  Jan.  2 
eSX  Jan.  SO 
83K  Feb.  11 
69Si  Feb.  9 
say,  Jan.  16 
45  Jan.  5 
46%  Mch.  5 

7%  Jan.  6 
10  Feb.  28 
21Ji  Feb.  28 
72%  Feb.  14 
89%  Jan.  15 
58Ji  Jan.  8 
67'-.  Feb.  28 
103«  Feb.  11 

7     Jan.  16 
16iiMcU.16 


Highest. 

18!i  Jan.  14 

106     Apr.  18 
51X  Apr.  17 

7!>%  Apr.  18 

55X  Apr.  17 

;6     Apr.  16 

lC7Ji  Apr  18 

sm  Apr.  16 

53     Apr.  16 

13%  Apr.  1 

Via  Apr.  16 

31K  .\pr.  16 

77     Feb.  4 

69i<-Apr.  15 

72J<  Apr.  18 

80%  Apr.  16 

109%  Apr.  18 

11=4  Apr  15 

83%  Jan.  16 


112     Jan.    5  131     Feb.  25 


18%  Mch.  14 
64%  Jan.  4 
75>i  Feb.  13 
98  Jan.  8 
47)4  Jan.  14 
46  Jan.  22 
S2y,  Jan.  7 
15)4  Jan.  26 
29K  Feb.    6 


20%  April  h 
73  Mch. 20 
SiH  Apr.  16 
103H  Feb 
50  Jan. 
51%  Feb.  25 
90  April  6 
19%  Feb.  3S 
34>i  Apr.  16 


Whole 
year  18~ 


Low. 

6 

94 
11 

40% 
15 
37% 
82)i 
25)4 
30% 

4% 

7 
17 
40!^ 
45 
35% 
51V 
85>i 

12)i 
SO 

59% 

56 

91 

43)4 

36 

81 

13 

19  ;< 


Hisjh 
37% 

118% 
42% 
73)4 
43% 
09)« 

105)4 
74  !i 
77 
15 
15% 
33% 
7:1 
78% 
74^4 
98)4 

109>i 
11% 
20 ;» 

130 

73" 

84% 
1116 
60^ 
59  Ji 
90 
24 
45 


Latest  earnings  reported. ,  Jan.  1  to  latest  date. 


St.L.  A.&T.H.(brchS).2d  week  of  Apr.. 
St.  L.  I.  Mt.  &  South. 2d  week  of  Apr.. 
St.  T,.  K.  C.  A  North'n.2d  week  of  Apr.. 
St.  L.  &  S.  Francisco  .2d  week  of  Apr.. 
St.L.AS.E'n  (StL.div.)lst  week  of  Apr. 

"      (Ken.div.) . .  1st  week  of  Apr. 

"     (Tenn.div.)..lst  wee':of  Apr. 

St.  Paul  &  S.  City Month  of  Feb. . 

Sioux  City&St.Paul.  .Month  of  Feb... 
Southern  Minnesota.  Month  of  Mch.. 
Tol. Peoria  &  Warsaw. 21  week  of  Apr  . 

Union  Paciic Month  of  Feb... 

iVfthash 3f|  week  "f  Apr., 


1878. 

10,110 

80,700 

66,695 

19,401 

15,271 

7,769 

3,572 

41,341 

28,176 

56,992 

20,938 

719.962 

81,023 


1877. 

9,041 

79,410 

75,889 

2  1,750 

11,762 

4,857 

2,189 

29,409 

17,554 

36,939 

20,398 

851,100 

99,720 


1878. 

131,654 

1,225.439 

9.36.109 

320,277 

16.1,772 

85,365 

41,375 

81,808 

54,135 

178,767 

331,460 

1,557,302 

!.32?,192 


1877. 

149,576 

l,232,9il 

881,290 

363,151 

155,340 

78,522 

37,886 

60,006 

33,076 

104,494 

279,708 

1,666,4.54 

1,221,069 


Xlie  Gold  Market.—Uold  sold  as  high  as  100|  early  In 'the 
week,  but  to-day  opened  at  lOOJ  and  closed  at  lOOf .  "On  gold 
loans  the  carrying  rates  were  2  to  3  per  cent.  Silver  in  London 
is  quoted  at  53  15-16d.  per  oz. 

The  range  of  gold  and  clearings  and  balances  were  as  follo5vs 


. -Quotations. , 

Gold 

Op'n 

Low. 

High 

(;ioB. 

Clearings. 

Gold.      Currency, 

Saturday,    Anril  20  . . . 

100 '< 

10  i% 

100% 

my. 

$18,351,000 

f2,486,('00  $2,497,406 

Monday,        " "    i8 . . . . 

100% 

100% 

lo-.y, 

lOUH 

:4,27ii,i'O0 

1,691,431     1,704,.303 

ruosday,       "      83.... 

10!l!4 

100% 

mt 

1110% 

10,686,000 

832,501        88\288 

Wednesday,  "      31... 

100% 

100% 

my. 

1UI)!4 

13,330,000 

1,^7,817     l,817,9i)2 

Thursday,     "      25  .  . 

10l)« 

101)4 

100'.« 

100)4 

12,760,000 

1,143,335     1,155.337 

Friday,          "      56... 

10J)4 

100,% 

100)5 

wax 

11.550,000 

836,752       891  585 

Current  week 

100  >i 

100% 

100% 

my. 

4180,959,000 

«  

$ 

Previous  week 

l(0)il00!i 

100% 

100% 

92,129,000 

1,064,500 

1,068,594 

Jan.  I  to  date .. 

102%!100% 

102% 

100% 

Exchange.— In  foreign  bills  there  has  been  only  a  moderate 
business,  as  the  bond  importers  are  doing  little,  and  with 
them  out  of  the  market  it  is  difficult  to  place  any  consider- 
able line  of  bills  in  a  single  transaction.  Some  of  the  bills  drawn 
on  accoimt  of  the  Erie  sale  were  also  offered  and  thus  increased 
the  week's  supply.  On  actual  transactions  tlie  rates  to-day  were 
about  4-86i  for  prime  bankers'  60  days'  sterling,  and  4'89  for 
demand. 

For  domestic  bills  the  following  were  rates  on  New  York  to-day 
at  the  undermentioned  cities:  Charleston,  easier,  ^  premium@par; 
St.  Louis,  1-10  premium;  New  Orleans,  commercial  J,  bank  §; 
Chicago,  ."jO  premium;  and  Boston,  par. 

Quotations  for  foreign  exchange  are  as  follows  : 


Prime  bankers'  sterling  bills  on  London. . 

Good  bankers'  and  prime  commercial 

Good  commercial 

Documentary  commercial 

Paris  (francs)  

Antwerp  (francs) 

Swiss  (francs) 

Amsterdam  (guilders) 

Hamburg  (reichmarks) 

Frankfort  (reichmarks) 

Bremen  (reichmarks) 

Berlin  (reichmarks) 


60  days. 

4.S6)4-iai4.87 
4.86  @4  86)^ 
4.84)4@4.S5)4 
4.84  ©4.85 
5.16!i(a5.13% 
5.16)4'@5.13% 
6. 16)4  ©5.13% 
40)i@    401^ 

9514®  my, 

95"^®  95)6 
96%®  95V4 
95)^®    95)4 


■AprM  26.- 


3  days. 
4.89    @4.89)i 
4.83)4®4.69 
4.87    ®4.6S 
4.B6)4@4.87)4 
5.14%®5.11% 
5.14%@5.11% 
5.14%®6.11% 
4C%®    40)4 
95%@    95% 
95%®    95% 
'.5%@    95% 
95%®    95% 


ileiv  york  City  Banks. —  i'he  following;  statement  shows  the 
sondition  of  the  Associated  Banks  of  New  York  City  for  the  week 
j  ending  at  the  commencement  of  business  oa  Aprii  30,  1878: 

AVEBAQB   AMOUNT  OP- 


Banks 


Capital. 


The  latest  railroad  earnings,  and  the  totals  Irom  Jan.  1  to  latest 
dates,  are  given  below.  The  statement  includes  the  gross  earn 
ings  of  all  railroads  from  which  returns  can  be  obtained.  The 
columns  under  the  heading  "Jan.  1  to  latest  date"  furnish  the 
gross  earnings  from  Jan.  1,  to,  and  including,  the  period  mentioned 
in  the  second  column 


-Latest  earnings  reported  - 


1878.  1877. 

Atch.  Top.  &  8.  Fe...2d  week  of  Apr..  J82,0(i0  $48,607 

Atlantic  A-  Gt.  West. .Month  of  Feb.. .  260,379  440,577 

Atlantic  Mi-a.&  O... Month  of  Feb...  '.17,9:)5  l:)7,9fin 

Bur.  C.  Rap.  *  North. ad  week  of  Apr..  26,546  17,^33 

Cairo  &  St.  Louis Istweek  of  Apr.  4,432  5,198 

Central  Pacific Month  of  Mch..  1,224,410    1,245,378 

Chicago  &  Alton Ist  week  of  Apr.  79.971  72,685 

Chic.  Bnrl.  &  Quincy.. Month  of  Feb...  911,150  871,;68 

Chic.  Mil.  A,St.  Paul.. .3d  week  of  Apr..  194,000  128,761 

Chic.  &Nortwe9tern..3  weeksof  Atr..  7i9,17i  60:»,533 

Clev.Mt.  V.  &D.,&;c..2d  weekof  Apr..  7.511  ?,iC9 

Dakota  SouthiTU Month  of  Mch..  16,968  12,607 

Denv.  &  Rio  Grande... 8d  week  of  Apr..  16,635  12.113 

Dabiiqne  &  S.  City...2d  weekof  Apr..  19,728  13,624 

Gal.  H.  &  S.  Antonio. .Month  of  Feb. . .  82,185  71,6:34 

Grand  Rnpids  &  Inrt,. Month  of  Feb...  82.485  81,644 

Grand  Trunk W'kend..\pr.  13  169,-i61  185,622 

Great  Western. W'k  end.  .Apr.  12       80,619  89,013 

Hannibal  &  St.  Jo...  1st  w.'ek  of  Feb.  26,000  26,925 

Houst'n  <fc  Tex.  Cent. Month  of  Mch..  174,.588  166,111 

lllmoisCent.(Ill.line.)Monthof  .Mch..  400,117  368,121 

ao    Iowa  Lines. Month  of  Mch..  1.30,243  113,978 

do  Spriugf. div.Month  of  Mch..  12.108  ..     .. 

Indianap.  Bl.  &  W....id  wec-kof  Apr..  34,488  24,00 

Int.  &  Gt.  Northern  .  Sd  week  of  Apr..  18,127  20,822 

Kansas  P.iciflc  2d  week  of  Apr..  75,883  67,809 

Michigan  Central...    Monlh  of  Men..  578,4.53  534,213 

Minneapois  &St.  L..Month  of  Mch..  31,5!0»     

Missonri  Pacific Month  of  Mch..  862,772  330,130 

Mo.  Kansas  &  Texas. .Month  of  Mch..  2;)6,646  247,505 

Mobile  &  Ohio Month  of  Feb...  188,790  174,393 

Nashv.Chatt.  &  St.L..Monthof  Mch..  143,267  l:j»,576 

New  Jersey  Midland. Month  of  Feb...  33,319  48,631 

Ohio  &M  .Mainline. 1st  week  of  Apr.  64,441  54,842 

do    Springf.  div.lst  weekot  Apr.  8,824  6,915 

Pad.  &Elizabetht'n...2d  weekof  Apr..  i,yQ        

Fad.  &  Memphis 2d  week  of  Apr..  2.944          

Phila.&Brie MonthofMch..  If8,511  221,789 

Phlla.  &  Heading Month  of  Feb...  585.410  740,043 

St.  Jos.  &  Western...  Month  of  Feb...  37,743  31,718 


Jan.  1  to  latest  dale 

1878.         1877. 

* 


f53  931 

507,126 

260.472 

247.976 

493,3)3 

:51.386 

47,200 

6«,lo2 

3,3i3.410 

3,361,169 

1,038,708 

1,094,794 

1,956,617 

1,748,6(18 

2,589,000 

1,606,465 

102,032 

96.708 

47,630 

.30,571 

211,632 

155,626 

284,787 

215,773 

176.283 

155,:)51 

155,.54- 

146.6:3 

2,641.351 

2.465.443 

1,345,349 

1,099,651 

157,148 

149,r21 

1,209,281 

l,0'->9,.i9i 

388,041 

307,490 

4i,856 

387,784 

82i,.536 

38.5.757 

462,649 

784.504 

714,634 

1,632,445 

1,510,737 

102,395 

933,127 

861,372 

6.34,693 

719,846 

460,782 

406,775 

476,8:)4 

438,536 

96,601 

92,835 

58.693 

589,514 

1,199,390 

83,544 


653,741 

l,.5i0,849 

59,998 


New  York 

Mai.hattau  Co... 

Merchants'  

Mechanics' 

Union 

America 

Phoenix 

City  

Tradesmen's  

Fulton 

Cnemical 

Merchiints'  Exch. 
Gitllatin  National 
Butchers'ifc  Drov. 
Mechanics'  &  Tr. 

Greenwich 

Leather  Manuftrs. 

Seventh  Ward 

State  of  N.York. 
American  Exch'e. 

Comrat:rce 

Bniadway 

Mercantile 

Pacific 

Republic  

Chatham 

People's 

North  America... 

Hanover 

Irving , 

Metropolitan 

Citizens' 

Nassau 

Market 

St.  Nicliolas 

Shoe  and  Leather. 
Corn  Exchange.. . 

Continental 

Oriental . 

Marine 

\  Importers' &Trad. 

Park 

Mech.  Bkg.  Ase'n. 

Grocers' 

North  Uiver 

East  liiver 

Manuf'rs'  &  Mer. 
Fourth  National.. 
Central  National.. 
Second  National.. 
Ninth  National... 

First  National 

Third  National . . . 
N.  Y.Nat.  Exch.. 
Bowery  National. 
New  Ti  ork  County 
German  American 

Total.... 


3,000,000 
3,050,01)0 
3,000,000 
2,000,000 
1,200.000 
3,000,000 
1,000,000 
l,000,OtX) 
1,000,000 
600,000 

300.000 

1,009,000 
1,5110,000 
500,000 
600,000 
2i  10.000 
600,000 
800,000 
800,000 


Loans  and 
Discounts. 

8,  ■140,500 
5,433,600 
7,68).400 
3,034,90.1 
4,163,100 
7,23!. -00 
8.678,000 
4,999,300 
8,096,600 
1,526.300 
9,537.600 
3,315,800 
8,491,200 
1,:)65.000 
1,433,000 

832,400 
2,218,700 

86  ,6CX) 
1.649,900 


Specie. 
$ 

4,405,800 

1,318,400 

1,656,700 

6'J2,000 

776,100 

1,807,500 

389,000 

1,593.300 

330,600 

282,800 

1,896,900 

373,600 

470,900 

98,000 

12,000 


5,000,000    10,466,000 
5,000,000    12,609.700 


1,000,  ono 

1,100.000 

422.700 

1,500,000 

450,000 

412,500 

700,000 

1,000,000 

500,000 

3,000,000 

600,000 

1,000,000 

1,000,000 

1,000,000 

1.000,CK)0 

1,000,000 

1,360,000 

300,001) 

400.000 

1,500,000 

2,000,000 

500,000 

300,000 

840,000 

850,000 

160,000 

3,500.t00 

2,000,000 

800,000 

750,000 

500,000 

1,000,000 

300,000 

850,000 

200,0i,0 

750,000 


4,703,500 

3,313,:M0 

1,968,800 

8,167,800 

2,907.000 

1,213,600 

1,570,300 

5,038  800 

1,967,800 

12,^13,000 

1,560,800 

1,923,300 

8,664,100 

1,951,300 

3,601,000 

.3,1112,700 

3,419,700 

1,337,700 

2,033,900 

15,711, ICO 

12.340,500 

610.200 

564,400 

801, SOO 

711,100 

392,200 

13,003,5m 

6,847,000 

2,027,000 

8,183,800 

6,810,200 

6,538,600 

1.129,400 

1,14!,200 

1,166,000 

2,060,400 


651,100 

164,000 

455,100 

8,365,000 

1,867,000 

419,900 

429,800 

88,500 

296,000 

369,000 

7,800 

60,000 

877,500 

233,100 

1,106.000 

99,000 

105,200 

260,  ,500 

96,700 

29J,:!00 

224,200 

87,000 

80.200 

94,'-00 

2,030,600 

2,813,500 

27,800 

3.200 

18,800 

69,500 

10,100 

675,800 

872,000 


161,900 

2,677,800 

920,700 

213,909 

7,000 


257,200 


Legal 

Tenders. 

$ 

7!)5,,)00 
916,300 
980,000 
479,100 
28l,:)00 

1,373,400 
239,000 

1,985,000 
188,500 
427,300 

1,590,600 
309,700 
854,900 
145,000 
261,000 
191.400 
357,800 
122,.500 
840.400 
935,000 
813.900 
360,800 
308,fOO 
405,300 
182,800 
3-28,400 
383,000 
830,000 
705,800 
227,600 

1,231,000 
819,500 
206,900 
117,600 
123,800 
889,000 
269,000 
656,600 
180,000 
430,000 

2,87\700 

1,523,000 
66,400 
124,600 
160,500 
95,800 
90,800 

2,109,700 
9911,000 
499,000 
719,800 

l,64ii,r.00 
609,300 
67,800 
216,000 
329,800 
208,600 


Net 

Circula- 

Deposits. 

tion. 

S 

$ 

9,761,600 

40,000 

4,887,800 

7,500 

6,833,000 

118,400 

4,387,700 

168,400 

8,293,700 

185,000 

6,402,600 

1,100 

3,424,000 

251,100 

4,811,400 

1,795,500 

791,900 

1,884,300 

9.997,400 

2,541,700 

684,000 

1.94i,700 

219.800 

968,000 

381,000 

1,014.000 

197,200 

711,300 

2,700 

2,079,100 

259,200 

865,500 

36,600 

1,653,800 

45,000 

7,73,%000 

819.000 

5,936,8110 

1,963,000 

S.OBS.TOO 

S99,:iOO 

2,936,900 

180,000 

1,819,000 

1,684,300 

450,000 

8,738,200 

399,500 

1,109,000 

5,400 

1,374,700 



4,876,500 

445,200 

1,963,900 

77,300 

9,583,000 

2,250,000 

1,511,100 

201,800 

1.733,900 

3.9O0 

1,854,000 

302,400 

742,300 

495,900 

2,694.000 

414,300 

1,796,91  !0 

4,700 

2,483,100 

778,800 

1,063,400 

1,973,700 

293,000 

17,8B5,300 

!,I19,40O 

14,417,300 

640,000 

437,860 

807,400 

495,300 

699,300 

553,600 

97,000 

447,900 

10.287,000 

1.051.400 

5,216,100 

1,493,000 

2,020,000 

370,000 

2,980,800 

600,000 

8.190,900 

450,000 

5,368,600 

791,800 

831,, 500 

268,200 

786,400 

322,400 

1,174,900 

180,000 

1,932,000 

.65,5'i5,a00  23i,118,4O0  33,935,900  32,186,000  202,053,400  19,982,900 


ri 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS. 

Qintatliiiflln  yn.v  Y  )i'!t  :-,v>fcsii»t  tUo  i>pr  oont  valiin,  whutcivor  tlin  pir  iiid.v  lio;  otliBrqiiDtiiHrmn  inn  frit'iuniitly  mvie  per  aliuro. 
TUo(i>ll»wlu«nhlir«vlntii)inur(>  often  tispil,  vli.:  "  M.,"  for  mort^nno;  "  g.,"  for  gold ;  "  k'iI,"  for  <ciianintepil :  "oinL,"  foroudoraeJ;  "oona., 
for  consolUliitoil ;  "  oimv.,"  for  couvertlblo ;  "  s.  f.,"  for  sliiklii),'  fmiU ;  "  1.  g.,"  for  land  larrant. 
QuututluDf)  111  Now  York  aro  to  Thursday ;  from  other  citloH,  to  latn  mall  dntea. 

Subserlben  vriU  confer  a  Mror  by  kIvIok  notice  or  anjr  error  dlaeorered  In  (heiie  Qnotatlonn. 


Unitbd  Stater  BoNt>9. 


Bid. 


l^MTED  STATES  BONDS. 

6«,  1881 reg..J  &  J  lOTJg 

68. 18S1 eouiL.J  &  J  107% 

Called  Bonds reg 

ili>  coup 

6r,  .■>  L'Os.  ISfi,"!,  new reg.  J  cfe  J 

6s.  r>iOs.  IwtJfi,  new. ..  coup..  J  &  J 

Cs. .") --'lis.  ls(!7 reg..J  &  J 

Cs.  .'>'Jn<.  lsti7 coup. .J  &  J 

6s, .') -JdM.  1^68 reg..J  &  J 

6s.  .'i-aos.  1868 coup. .J  &  J 

63.  KMos reg..M&  S 

58. 10-lOs coup..M&  8 

53.  fiiiMK-.l.  1881     reg..  Q— F 

58.  fniHliil,  1881    eonp..  Q— F 

IH»,  l'*!)l reg-.Q— M 

i>a3, 1*>1 coup.-Q— M 

4s.  1007 rcg 

43.  1907 coup 

4fl.  small conp     

68,  t'urreuej-,  189o-"99..reK..J  &  J 


104>4 

104  le 

107»8 

107»8 

110 

110 

105% 

105*1 

104 


Ask. 


IO7O9 
107  "a 


104% 
104 14 

107% 
107  >4 


10« 

lOo's 
lOlifl 


STATE    SECrRITIES. 


io.'>i«ao,'>»4 

103%  103  >4 
103%  103 14 
1003X  lOOHi 
lOOio  100%i 
KM)  1.2 '10058 
118'8  lli> 


431a 


20 

44 

71 

44 

20 

4 

4 

4 

4 

4 

4 

104g 

tl07 

108 

100 

75 

IOOJ4 

IO8I2 

108 

107^ 

104 

101 

lot 

100 

101 

56 

56 

76*4 

102 

112 

05 12 
108% 
llOHi 
106 
107 
99 
loo's 
104 
110% 
106 
107 
103 
101 
103 
13 
20 

101>2 

107 
103 
105 
IO2I3 
103 
.,T&J|ill2i3 
105  "a 


108 


108 
80 


108% 
110 


Alabama— 09  and  8s, fundable.. Var. 

8s,  Ala.  A  Chat 

88  of  1892 J  &.  J 

2s  of  l»0<i,  funded  "A" J  &  J 

58  of  1906,  funded,  RR.  "  B' 
C'la.38  "  C"  

Arkansas— 68,  funded,  1«99  ..J  &  J 
7s,  L.  K.  &  Ft.  S.  i.ssue,  1900.A  &  O 
78,  Memphis  .t  L.  R.,  1899. .A  &0 
7»,  L.  R.  P.  B.  &  N.  O.,  1900.  .A  &  O 
78,Miss.  O.  A  R.Rlv.,1900..A&  O 
78.  Ark.  Central  RR.,  1900. A  &  O 
7s,  Levee  of  1873 

California— 6s,  1874.... 

Connecticut— 58 

63 

Dclawai-e — (is JAJ 

Florid.i— CimHol.  gold  Gs J  A  J 

Geor.u'ia— lis F  &  A 

78,  new  bonds J  &  J 

78,  enilorsed 

78,  gold  bimdg Q— J 

8a,  '76,  '86 A  Jfc  O 

Illinois— 6«,conj>on,  1879...  .J  &  J 
War  loan,  1880 J  &  ,1 

Kansa.s— 73.  '76  to  '99 J&Jt 

Kentiiek.v— 69 

Louisiana— Old  boud9,fimdabIe. Va  r. 

8s,  non-fundul  do Var. 

New  eonsol.  78,  1914 J  &  J 

Maine— Bounty,  68.  1880 F&A 

War  debts  asanmod,  68,  '89. A&  Ol 
War  loan.  69,  1883 M&S 

Mnryland-68,  defence,  1893.. J&Jf 

Os,  p:sciniit.  1887 J<.tjt 

6s,  Hospital,  1882-87 J&Jt 

6s.  Is'iii Q— J 

59,  1  s-;o-'90 Q— J 

Ma8.sacliusett9— 58, 187S,  gold.J&J  I 

58,  gold,  l'*M3 J&J 

5s,  gold,  lsi»4 Var.t 

58,  g.,  sterling,  1891 J&J  ; 

do  do       1894 M&N; 

do  do       1888 A&O' 

Mieliitiin-es,  1878-79 J  &  J 

•'s,  l--r! J  &  J 

T>.  I-  "I II&N 

Mii]iii-.s')ta— 79,  RR.  repudiated 

Missouri— 6h.  1878 J  &  J 

Funding  bonds,  1894-95 J  &  J 

Longbds,  '82  to '90 J  &  J 

AsylnmorUniver8ity.l892.J  &  J 

Hannibal  &  St.  Jo.,  1886.... J  &  J 

do  do      1887.... J  &  .1 

N.  Hanipsliii-e- 68, 189'2-1905 
War  loan.  (Is,  1884 M&S 

New  Jersev— fis.  1897-1 902.... J&J- 

68.  exempt,  1877-1896 JiJ- 

NewYorli— 69,CanaI  loan, 1878. J&J 

69,  gold,  reg.,  1887 J  &  J 

68.  gold,  coup.,  1887 J  i  J 

68,  gold,  1883 J  &  J 

68,  gold.  1891 J  &  J 

68,  gold,  1892 A&O 

68,  gold,  1893 J  &  J 

H.  Caroliu.a— 68,  old, '68-'98..J  &  J 

§8,  old A&O 

68,  NC.  RR J  &  J 

68,      do        A&O 

68,      do       conp.  off J&J 

68,      do       conp.  oir. A&O 

68,  Funding  act  of  1806 J  &  J 

68,  do  1868 A&O 

68,  newbomls J  &  J 

68,       do  A&O 

68,  siiceial  tax,  class  1 A&O 

OS,        do  class  2 A&O 

68.        do  class3 A&O      2 

Ohio-0a,1881 J  &  j  105 

„69,1886 J  ic  J  10s 

Fennaylvania— riR,  gold,  '77-8. F&A*  100 
5s,  cur.,  n-g.,  1KT7-'S2.  ...     FA  "k.* 
5s,  new.  reg..  lM;)i-i!)02..'.'.F&A  li'lOia 

'-•82 F&  A  10114' 105 

:-"9'J F&  A  llU'a  114 


120 

16% 

161a 

70 

70 

,50 

50 
9 

8"8 
8H 
8>4 

214 


103 

II-I4 

IO6I2 

110 

113 

108 'a' 

110 

105    I 

101 

IO4I4 

111 

108 

109 

105 


Statk  Skcurities. 


Bid.  I  Ask. 


3outh  Carottna- (Continued.) 

68,  IjiiidC,  '89 J  A  J 

68,  Land  (;.,  1889 AAO 

7s  of  1888 

08,  non-f  uudnble  bonds Var. 

68,  consols,  1893 J  &  J 

Tennessee— ({8,  old,  '7,^1900.. J  &  J 
68,  new  bonds,  187.5-1900.. .J  &  J 
68,  new  series,  1914 J  &  J 

Texas— 68,  1892 M&S 

78,  gold,  1910 M&s; 

7a,  gold,1904 J  &  J 

10s,  pension,  1894 J  &  J 

Vermont— (is,  1878 J  &  I) 

Vlrginia^Os,  old,  1886-'95....J  &  J 
68,  new  bonds,  1886-1895. ..J  &  J 

Os,  eonsol.,  1905 J  &  J 

68,     do       ex-eonp..  1905... J  &  J 

68,  eonsol.,  2d  series J  &  J 

68,  deferred  bonds 


CITY  SECURITIES. 


40 
40 
30 

2»9 

70 

30>4 

30% 

36 
101 
lioia 

lll>3 
103 12 

I0014 

27 
27 
73 
61 
32 
419 


3 

75 
42 


103 
105 


35 


105 


113 

10613 

105 
105 


2Hl 


6s.  Kvir..  i-i-g.,  is~- 
6s.  15-25,  reg.,  ia82 


105 

liii" 


RliiHlel.sland^s,  18827 M&St  105 

69.1894 F&A  116 

South  Carolina— 6« j  &  j    30 


69. 


„     ,      ,.     A&O    .30 

68,  funeUng  act,  1866 J  &  Jl   30 


io- 
ns 


Albany,  N.  Y.— Os,  long Various 

78 Varlons 

Allegheny.  Pa. — 4s J&J 

6s,  1876-'90 J&J 

Wharf  78,  1880 J&J 

Alh^ghimy  Co.,  58 J&J 

Atlanta,  Ga.— 78 

Do.     8s 

Waterworks 

Augusta,  Mc— 6s,  1887,  mun..P&AI 

Augusta,  Ga — 78 Vainons 

.■Vuatin,  Texas— 10s 

Baltinu)re— 6s.  Citv  IIiiU,  1884(3— Jt 
69,  Pitts.  &  Con'v.  UK., 1886.. J&Jt 

68,  CIMLSOl.,  1890 (J— Jt 

6s,  Bait.  A  O.  loan,  1890 Q— Jt 

6.3.  Park,  1890 Q— M 

69,  bounty,  1893 M&S 

6s,       do      exempt,  1893...  M&S 

69,  funding,  1894 J&Jt 

6s,  1900 J&Jt 

6s,  West.  Md.  RR.,  1903....  J&Ji 

5s,  eonsol,  1885 (3- Jt 

68,  Valley  RR.,  1880 A&O 

5s,  new  1916 

Bangor.  Me.— 6s,  RR.,1890-'94.Var.1 

6s.  water,  1905 J&Jt 

6s,  E.&  N.A.  Railroad,  1894. .J&Jt 

68.  B.  &  Pi9cata<iuis  RR.,'99.A&0 1 
Bath,  Me.— 6s, railroad  aid Varl 

03,  1 897,  municipal 

Belfast,  Me.— 6s,  railroad  aid.  '98..  * 
Boston, Mass.— 6s, eur,long,1905Vart 

69,  currency,  short,  188() Var,l 

5s,  gold,  1905 Var.t 

Sterling,  59,  gold,  1893 A&O; 

do  5s,  gold,  1899 J&J; 

do  59,  gold,  1902 A&O; 

Brooklyn,  N.Y.— 7s,  '77-80.... J  &  J 

79,  1881-95 J  &  J 

7s,  Park,  191,5-24 J  &  J 

78,  Water,  1903 J  &  J 

7s,  Bridge,  1915 J  &  J 

68,  Water,1902-5 J  &  J 

69,  Park,  1900-1924 J  &  J 

Kings  Co.  78, 1882-'89 M&N 

do         6s,  1877-'86 M&N 

Buffalo,  N,  Y.— 78,  1876-'80....Var.  100 

78,  1880-'95 Var.:i03 

7s,  water,  long i Var.lllO 

68,  Park,  1926 M&S'lOO 

Cambridge,  Mass.— 58, 1889... A&Oti  101 

9, 1894-96,  water  loan J&JI  111 

Camden  Co.,  N,  J.— 68,  coup 100 

Camden  City,  N.  J.— 68,  coup * 

7s,  reg.  and  coup ^. * 

Charleston,  8.C.— 6s,  3t'k,'76-98..Q-J 
7s,  lire  loan  bonds,  1890.  ...J&J 

7s,  non-tax  bonds 

Chelsea,  Mass.— 6s,  '97,watorl.F&At 
Chicago,  111— 6s.  longdates J&J  I 

79,  sewerage,  1892-'95 J&Jt 

7s,  water,  1890-'95 J&JI 

7s,  river  impr.,  189O-'05 J&Jt 

78,    1890-'95 J&J  I 

Cook  Cq.  78,1880 M&Nt 

do       7s,  1892 M&N 

Lake  View  Water  Loan  7s t 

Lincoln  Park  7s 

South  Park  7s,  1876-'79....J  &  J 
West  Park  78,1890 

Cincinnati,  O — 6b,  long..  Var.'t 

68,  short Var.*t 

7-30S Var.n 

7b Var.n 

Southern  RR.  7-8O9,  1<)02...J&JI 

do  7-30s,  new t 

do  6s,  g.,  1906. .M&N 

Hamilton  Co.,  O.,  6s 

do  78,  short t 

do  long  7s  &  7-308.  t 

Cleveland,  O.— 68.  long Various . 

30-year  Ss 

68,  short Various. 

78,  long Vaiioiis  t 

78,  short Various  t 

Special  78, 1876-'81 Yearly  I 

Ci>lumbia,  S.C.— Os,  bonds 

Columbus,  Oa. — 7s,  Various Var. 

Covington.  Ky.— 7.30s t 

88 t 

Dallas,  Texas— 88,  1904 

108,188,3-96 


100 

92 14 

97 
104 

98 
103 

92 
100 
105 
107 
109  ■'r! 
109^8 
110 
110 
1121s 
113 
113 
113 

98, 
107 
1031a 
10 

1041a 
102 
102 
100 
100 

09 
114 
103 
110 
105 
105 
105 
101 
105 
117 
117 
117 
106 
106 
109 
105 


103 
111 
113 
104  >a 
100 13 


64 
41 


103 

113 

62 


108  la 
97 
101 


101 
101  la 
100 
104 
102 

971* 

971a 

95 

95 

98 
107 
103 

99 

96 
185 

166' 
105 
103 
00 
100 
107- 
102 
101 


95 
102 
106 
102 
104 

97 
102 
107 
IO9I4 
110 
110 
112 
112 
114 
115 
114 
114 
105 
110 
103% 
102  la 
105 
1021a 
1021a 
101 
101 
101 
1141a 
103% 
111 
107 
107 
107 
106 
112 
119 
119 
119 
109 
109 
112 
107 
104 
111 
112 
104 
102 
lllM 


111 
116 

65 

79 

94 
109 
100 
102 
103 
1021a 
102% 
101% 
106% 
103 
100 
100 
1(X) 
100 


CiTr  SECL'RrriES. 


60 
100 
104 

82% 

95 


109 
105 
100 

98% 

86 


110 

105 

100 

101 

108 

104% 

102 

40 

70 
102 
106 

85 
100 


108 
110 


75 
75 


82 

80 

80 
109 

103%,  104 

108  1 110 

105 


103 
104 
115 
102 


18 
105 
101 
108 
100 
100 
107 
105 

02 
107 
102 


Dayton.  O.— 89 

Detroit,  Mich.— 7s,  long Var.t 

78,  water,  long Var.t 

Dlst.  Columblar— 

Consol.  3-658, 1924,  conp F&A 

do  reg 

Perm.  Imp.  69,  guar.,  1891.... J&J 

Perm.  Imp.  7s.  1891 JAJ 

Market  stock  l«bi,  7a,  92 J&J 

Water  stock  bds,  78, 1901 J&J 

do  1903 -. ... 

Washington— 10-year  68,  '78..Var, 
Fund,  loan  (Cong.)  6a,g.,'92. ..  «j 
I"und.  loan  (I.,eg.)6s.  g.,  1902.  » 
Certlfs.of  sfk  ('28)  Ss,  at  pleas.  J 
do  ('-13)  6s.  do  3B 
Chea.  &  O.  sfk  ('47)  6s.  at  pleaii. 
Georgetown— Gen'l  st'k,  Ss,  '81... 

69,  various 

Boanl  P.W., etfs.  imp.  8s.'77-8. .. 

Certitlcates,  sewer,  89,  '74-77 

East  Saginaw,  Mich.- 88 

Elizabeth,  N..L—7a,lmp.,'76-86.  Var  t 

79,  funded,  1880-'95 Var. 

78,  eonsol..  188.5-98 A&O 

Fall  River,  Mass.— 68, 1904. ..P&  At 

5s,  1894,  gold F&At 

Fltchburg,  Mass.— 68.  '91,W.L. .  J&Jt 

Fredericksburg,  Va.— 7s M&N 

Galvestim,  Tex.— IO9,  '80-'95  ..Var. 

Galvesfn  Coimty,109,  1901.J  &  J 
Georgetown,  D.C—See  Dist.  of  Col. 
Harrfsburg,  Pa. — 6s. coupon.  ..Var.* 
Hartford,  Ct.— City  68,  various 

Capitol,  untax,  Os 

Hartford  Town  bonds, 6s.  iinrax. . . 
Haverhill,  Mass.— 69, '85-89..  A&Ot 
Hou.3ton,  Tex. — 109 

6s,  funded 

Indianapolis,  Ind.—7-308,'93-99.J&J 
Jersey  City— 6s,  water,  long,  1895.. 

79,  do      1899-1902 J&J 

79,  sewerage,  1878-'79 J  &  J 

79,  assessment,  '78-79.  J  &  J-M&  N 

7s,  improvement,  1891-'!»4 Var. 

78,  Bergen,  long J  &  J 

Hudson  County,  6s A&O 

do  78.M&SandJ&D 

Bayonne  City,  7.3,  long J&J 

Lawrence,  Mass.— (is,  1894... A&  Ol 

Long  Island  City,  N.  Y t 

Louisville,  Ky.— 78,  longdates.  Var.  t 

78,  short  dates Var. 

69,  long Var.  t 

6s,  short .' Var.  t 

I>owell,  M.ass.- 68, 1894 M&Nt 

Lynchburg,  Va.— 6s J  &  J 

88 J  &  J 

Lynn,  Mass.— Os,  1887 F&At 

Water  loan,  1894-96 J&J 

.58,1882 M&Nt 

Macon,  Ga.— 79 

Mauche9ter,  N.  H.— os,  1882-'85.. .  I 

6s,  1894 t 

Memphis,  Tenn.— 68,  old,  C...J  &  J 

68, new,  A  &B J  &  Jj  35 

69,  gold,  fund..  1900 M&N    35 

68,  end.,  M.  &  C.  RR <   35 

6».  cimsols J&J|   61 

Milwaukee.  Wis.- 58,  1891.... J  &  D    95 

.8,  1896-1901 Var.  104% 

7s.  wattn-,  1902 J  &  J  108 

Mobile,  Ala.— 8s J  &  J|-... 

53 J  &  J 

(is,  funded M&N 

Montgomer.v,  Ala. — 8s J  &  J 

Nashville,  Tenn.— 68,  old 

63,  new 

Newark- 6s,  long Var. 

7s.  long Var. 

7s,  water,  long Var,  I 

New  Bedford.  Ma.3S.— 6s,  1893....  t 

N.  Brunswick.  N.  J.— 7s t 

Newburji'ort,  Mass. — 68, 1890 t 

N.  Haven,  Ct.— Town,  68,  Air  Line. . . 

Town,  6s,  war  loan 

do     68.  Town   Hall 

City,  78,  sewerage 

do     Os,  City  Hall 

do     78,  tj'nnlpiek  Bridge 

New  Orleivns,  La.— Premiimi  bonds. 

Consolidated  6s,  1892 Var. 

Railroad  issues,  ()>*,  '75  &  '94. .Var. 
Wharf  impr.,  7-30s,  1880.. ..J  &D 
New  York  (jity- 

6s,  water  stock,  1876-80 

68,         do  1877-79.... 

59,         do  1890 

6s,         do  1883-90.... 

6s,  aqueduct  stock, '84-1911  . 
78,  pipes  and  mains.  1900 . .  M  &  N 
6s,  reservoir  bonds,  1907-'ll  .Q— F  108 
58,  Cent.  Pari:  Imuda,  '77-98.. (1 -F  101 
6s,  do  '77-95..  Ci-F|  100 


Bid. 


Aak. 


110l« 

iliia 

75*i 


95 

85 

85 

IO914 


107 

116% 

104 


106%  107'4 


25 

107% 

102 

109 

101 

101 

108 

106 

103 

108 

103 

109%  110 

99 

102% 

IOOI4 

98 

97 

110 

97% 

105  i 

106  il07 
00%  110 

100%il01 
70  '  80 

100%;  101% 


103 
102% 
99 

98 

110% 

93 


108 
35 


37 


80 
80 
102 
107 
112 
111 
103 
109 
105 
103 
103 
112 
103 


34 
36 
36 


100 
100 
100 
103 
103 
115 


108% 

45 

45 

45 

45 

64 
100 


110 
20 
20 
38 


90 
90 
105 
110 
116 
112 
105 
110 
107 
105 
105 
115 
105 


36 
40 

38 


103 
103 
102 
106 
106 
118 
109 
103 
108 
119 
108 


78,  dock  bonds,  1901 M&N  118 

68,         do  1905  M  &  N  107 

Os,  floating  debt  »tock,1878..lJ—F  U)l%:102 
7s,  market  stock,  1894-97...M&N  IK!  117 
6s,  improvein't  stock.  1 88!) .  M  &  N  1  o  1  1 05 
7s,  do         1879-90..M&N  101     |114 

68,  gold,  cons.  Iwnds.  1901.M&Nt|llO  112 
68,  street  impr.  stock.  I88S.M  &  Nj  102%|105 
7s         do  do       '79-82.MAN  101    Uo7 


68,  gold,  new  eimsol..  1896 

78,  Westchester  Co.,  1891 

Newton-68.  1905 J&J 

58,1905 J*J 


107      109 
106    ;107 
111%  IISI* 
102    1103 


•  Price  nominal ;  no  late  transaotlorg. 


I  Purchaser  also  pays  accrued  interest. 


I  la  LondoD. 


412 


THE   CHRONICLE. 


[Vol.  XXVI. 


GENERAL  QUOTATIONS  OF  STOCKS  AND  BONDS— Coxtinued. 

For   Explanattous   See  Notes   at   Head  of  First   Pa^e  of  ((notations. 


City  Securities. 


Norfolk,  Va.—6s,res.8tk,'78-85-J&J 

8b,  eoup.,  1890-03 Var. 

8s,  water,  1901 MAN 

Norwich,  Ct.— 5s,  1907 A&O 

Orange,  N.J. — 7s 

Osweso,  N.  Y.— 7s 

Paterson,  N.  J. — 7s,  long Var 

Petersburg,  Va. — 68 J&J 

8s J^tJ 

88,  special  tax 

Philadelpbia,  Pa.— 58,  reg: J<fcJ 

6s,  old,  leg JiJ 

6s,  new,  reg J&J 

Pittsburg,  Pa.— 48,  coup.,1913.  - JiJ 

5s,  reg.  and  coup.,  1913 J& J 

7s,  water, reK.&cp.,'93-'98... A&O 

7s.  street  imp.,  reg,  '83-86 Var 

Portland,  Me. — 6s,  Municipal. ..Var 

EaUroad  aid ; Var 

Portsmouth,  N.  H.— 6s,  1893,  RR.. 

Poughlfeepsie,  N.  Y. — 7s,  water 

Providence,  R.I.— 5s,  g.,1900-5.J&J 

6s,  gold,  1900 J  &  J 

68,1885 M&  S 

Richmond,  Va.— 6s J&J 

88 .1  &  J 

Eochester,  N.Y.— 6s, '76-1902. Var. 

7s,  water.  1903 J  &  J 

Eockland,  Me.— 68,  '89-99,RR.F&.V 
Sacramento,  Cal. — City  bonds,  68  . . 

Sacramento  Co.  bonds,  6s 

Salem,  Mass. — 6s,  long .\&0 

5s,  1904,  W.  L J&J 

St.  Jo.scph,  Mo.— 7s Var. 

Bridge  10s,  1891 J  <fe  J 

St.  Louis,  Mo. — 6s  cur.,  Ig.  bds- Var. 

6s,  short Var. 

Water  63,  gold,  1887-90... J  &D 
do         do    (new),  1892.A&0 

Bridge  approach,  68 

Renewal,  gold,  6s Var. 

Sewer,  6s,  gold,  1891 -'93.... Var. 

St.  L.  Co.— Park,  6s,  g.,1905.  A  &  O 

Currency,  78.  1887-'88....Var 

St.  Paul,  Minn.—  6s,  '88-'90. .  J  &  D 

78,  1874-90 M&N 

8s,  1889-90 Var. 

S.  Francisco— 78,  g.,City  &  Co.  .Var. 
Savannah,  Ga.— 78,  old Var. 

78,  new Var, 

Bomevville,  Mass.— 58,  1895.. A&O 

68,  1885 J&J 

O^M,  1884 A&O 

Springfield,  Mass.— 6s,  1905.. A&O 

7s,  1903 A&O 

Stockton,  Cal. — 8s 

Toledo.  O.— 7-30S,  RR.,  1900. M  &  N 

88,1877-89 .- Var. 

8s,  water,  1893  &  '94 Var. 

Washington,  D.C.— See  Dist.  of  Col. 
Wilmington,  N.C.— 6s,  gold,  cou.  on 

88,  gold,  cou.  on 

Worcester.  Mass.— 6s,  1893... A&O 
Tonkers,  N.  Y.— Water,  1903 

RAIIiROAD  BONDS. 

Ala.  Cent.— 1st M.,  8s,  g.,  1901.. J&J 

Ala.&  Cbatt.— l8t,  83,g.,g'd,'99.J&J 

78,  receiver's  certs,  (var.  Nos.)... 

ila.  &Tenn.  Riv.— 1st,  78 

'    Alb'y  &  Susq.— 1st  M.,  7s,  '88. -J&J 

2d  mortgage,  78, 1885 A&O 

3d  mortgage,  78,  1881 M&N 

Consol.  moi-t.,  7s,  1906 A&O 

Allcgh.  Val.— Gen.  M.,  7 3-103. .J&J 
East,  exten.  M.,  78, 1910.... A&O 

Income,  7s,  end.,  1894 A&O 

Amer'u  Cent.- Ist  M.,  8s, '78.. J&J 
Ark.  Cent.- Ist  M.,  8s,  g., '91.  .J&J 
Atcli'n&  Pikes  P.— lst,68,g.'95M&N 
Atcli'n  &  Neb.— 1st  M.,  Ss,  '96.M&S 
Atch.Top.&S.F.— lst,7s,g.,'99.J&J 

Land  grant,  78,  g.,  1902 A&O 

Consol.  mort.,  78,  g.,  1903. ..A&O 

Land  income,  88 J&J 

Atl'ta  &  Kich'd  A.  L.— 1st,  8s. .J&J 
A  tl.&  Gt.  West.— lst,7s,  g.  1902.  J&J 
2d  mort.,  7s,  g.,  1902. . 
3d  mort..  78,  g.,  1902. . 
Leased  L.  rental,  7s,  g. 

do  do    7s,  g.,  1903.J&J 

West.  ext.  certifs,  8s,  1876.. J&J 

do  do      7s,  guar.  Erie 

Atl.  &  Gulf —Cons.  M.,  7s,  '07.. -J&J 

Consol.  M.,  7s,  end.  Sav 

Ist  mortgage,  7s,  end J&J 

S.  Ga.  &  Fla.,  Ist  M.  7s.  1889.M&N 
At.Miss.&Ohlo.— Cons.,g.l901.A&O 

Cora,  bondholders  certs 

Atl.  &  St.  Law.— St'g2d,  fls  .g.A&O 
.Bald  Eagle  Val.— 1st  M.,  Os,'81.J&J 
Baltimore  &  Ohio— Os,  1880... J&J 

68,1885 A&O 

Sterling,  6s,  1895 M&S 

Sterling  mort.,  6s,  g.,  1902.  .M&8 

do  68,  g.,  1910.  M&N 

Balt.&Pot'c— 1st,  68.g.,1911.J&J 

Ist,  timnel,  6s,  g.,g'<T,  1911.  A&O 

Bellev.&  S.  111.— 1st,  8.F.8s,'96.  A&O 

BelvldereDel.— l8t,68,c.,1902.J&D 

2d  mort.,  6s,  1885 M&S 

3d  mort.,  68, 1887 F&A 

Boston  &  Albany— 78,  1892-5. F&A 

68,1895 J&J 

Bost.  Cnint.&  P.— l8tM.,6s,'84.J&J 

IStM..  7s.  1889-90 J&J 

N.  Bedford  KR.,  78,  1894. .  ..J&J 

Bost.  Conc.&  Mon.— S.F.,  63,'89.  J&J 

Consol.  mort.,  78, 1893 A&O 


92 
105^ 

I131i3 

t 

tl04 
1102 


Bid. 


95 
109 

114 


95 

ibci" 

16  i" 

112 

50 

83 

102 

*70 

1106 

tl02 

noiH 

110 
1106 


t...- 

102 

1171a 

103 

111 

199 

g.28 

g.95 
till 

35 

50 
U03 

t 

tlOo 

105 

105 


103 
118 
105 
113 
100 


105 
105 
871a 
100 
103 
g.l07 
47 
47 
tlOOifl 
tl05 
tlOOis 
\Ulht 
H17 
g.90 
99 
104 
105 


tlllia 
109 


30 

4 

20 


Ask. 


105 


9715 
.04 


108 
113 


85 
105 

90 
107 
103 
105 
lllifl 
107 


112 
102 12 


1031-2 


106 
106 
106 


106 

106 

90 

104 


50 

50 
lOlis 
106 

107 
112 
118 


107 
108 


85 
1121a 


35 

8 

65 


10938 


JI&S 
....M&N 
1902.J&J 


;96 

107 

80 

25 

tlOO 

"36' 


196 

197 

1105 
32 

♦22 

59 

!4ia 
t38 
tl5 
t26 
J26 


85 
97 12 
122 
J22 
,♦103 


'•102 
*104 
1105 
tl04 
il05 

♦81 

;83 

idi" 

100  la 

93 

H14ia 

1106 

*t85 

•185 

•199 

•t  .... 

110014 


98 


98 
IO714 

85 

30 
100  la 

10 

35 


96 13 
97I3 
69 
1051a 
45 
24 
11 

5I2 
40 
18 
30 
30 
90 
40 


100 

27 

27 

105 


103 

105 

107 

106 

107 

83 

85 

95 

105 

101 

96 

115 

107 

90 

90 

100 


100 12 


Railroad  Bonds. 


Bid.    Ask, 


Bost.  Hart.&  E.— 1st,  7s,  1900.  J&J 

1st  mort.,  73,  guar J&J 

Boston  &  Lowell— New  78,  '92.  A&O 

do    6,s,  1879 V....A&01* 

New  68,  1896 J&J 

Boston  &  Maine— 7s.  1893-94.  J&J 

Bost.  &  N.  Y.  Air  L.— 1st  7s 

Bost.  &  Providence— 78, 1893-J&.I 
Bruns'k  &  Alb.— 1st,  end., 6s,  g.A&O 
Buff.  Brad.&  P.— Gen.  M.78,'96.J&J 
Buff,N.Y.&Erio— 1st,  78, 1916.J&r) 
Buir.N.Y.&  Phil.— 1st,  6s,g.,'96.J&J 
Bur.  C.  R.&N.— lst,5s,now,'06.J&D 
Bur.  &  Mo.  R.— L'd  M.,  7s,  93.A&0 

Conv.  88,  various  series J&J 

Bnr.&  Mo.(Nel).)— 1st  M.,8a,  94.J&J 

8s,  conv.,  1883 J&J 

Bur.&Sonthw.— 1st  M.,  8s,'95.M&N 
Cairo  &  St.L.— 1st  M.,  7s,  1901.A&0 
Cairo  &  Vine— 1st,  7s,  g.,1909.A&O 
Califor.  Pac— 1st  M.,78,  g.,'89.J&J 
2d  M..  6s,  g.,  end  C.  Pac,  '89.J&J 

Exten.,  78 J&J 

Camden  &  Atl.— Ist,  78,  g., '93.. J&J 

2d  mort.,  78,  1879 A&O 

Cara.&  Bur.  Co.— Ist  M.,  6s,'97.F&A 
Canada  So.— Ist M., 7s,  g.,1906.J&J 

do  reg 

Deb.  certificates 

Cape  Cod— 7s,  1881 F&A 

Carolina  Cent.— 1st,  6s,g.,1923.J&J 
Carthage  &  Burl.— Ist,  8s,  '79.M&N 
Catawissa— 1st  M.,  7s,  1882.. F&A 

Newniort.,  7s,  1900 F&A 

Cavnga  Lake— 1st,  7s,  g.,  1901.J&D 
Cednr  F.  &  Min.— Ist,  7s,  1907. J&J 
Cedar  B.  &  Mo.— 1st,  78,  '91. . .  F&A 

1st  mort.,  7s,  1916 M&N 

Cent,  of  Ga.— 1st,  cons.,  7s,  '93.J&J 
Cent,  of  Iowa— 1st  M.,  7s,  g. . 
Cent,  of  N. J.— 1st  M.,  7s,  1890.F& A 

78,  conv M&N 

Consol.  M.,  78,  1899 Q— J 

Am.  Dock  &  Imp.  Co.,  78 .T&J 

L.&W.Coal,  cons.,78,g'd,1900(3-M 
Cent.  Oliio— 1st  M.,  6s,  1890. .M&S 
Cent.  Pac.(Cal.)— Ist  M.,  68,  g..J&J 

State  Aid,  7s,  g.,  1884 J&J 

S.  Joaquin,  lstM.,6s,  g.l900.A&0 
Cal.  &  Oregon,  1st,  6s,  g.,'88.J&J 
Cal.&  Or.  Ci.P.bonds,  6s,g.,'92  J&J 
Land  grant  M.,  6s,  g.,  1890. A&O 
West.  Pacif.,  I8t,  68,  g.,  '99. -J&J 
Charrte  Col.  &  A.— Ist,  7s,  '90- J&J 

Consol.,  7s,  1895 J&J 

Cheraw  &Darl.— lstM.,8s.'88.A&0 

2d  raort. ,  7s 

Che8a.&  Ohio— l8t.  6s,  g.,  '99-M&N 

1st,  6s,  g.,  1899,  ex  coup 

2d  mort:.  7s,  g.,  1902 J&J 

Va.  Cent.,  1st  M.,  63,  1880... J&J 
do  3d  M.,  6s,  1884... J&J 
do  4th  M.,  8s,  1876  .  .J&J 
do         funding,  8s,  1877. J&J 

Chcsliire— 6s,  1896 J&J 

68,  1880 J&J 

Chester  Val.— Ist  M.,  7s,  1872.M&N 

Chic.  &  Alton— 1st  M.,  7s,  '93.. J&J 

Sterling  mort.,  6s,  g.,  1903.. J&J 

Income,  78,  1883 A&O 

Chic.  B.  &  Q.— 1st,  S.F.,8s,  '83-.I&J 

do    7s,  1896 J&J 

Consol.  mort.,  78, 1903 J&J 

Bonds.  58,  1895 J&D 

5s,  1902 A&O 

Chic.  &  Can.  So.-  1st,  7s,  1902. A&O 
Chic.  Clin.&  Dub.— 1st,  8s,  '96- J&D 
Clilc.  &  East.  111.,  Ist  mort.  6s, 
do  income  M.,  7s. 

Chic.  Dub.&  Min.— 1st,  8s,  '96.  J&D 
Chic.  &  low.a— l8t  M.,  Ss,  1901.J&J 
Cliic.  I'a&  Neb.— 1st  M.,  7s,'88..T&J 
Clilc.&L.  Huron— Ist  78,  '99. .M&N 
Chic.&  Mich.L.Sh.— 1st,  88,'89.M&S 

Istmort.,  8s,  1890-'93 Viir 

Cliic.  M1I.&  St.  P.— P.D.,  1st  88.F&A 
P.  D.,  2d  M.,  7  3-108, 1898. .F&A 
St.  P.  &CIiic.,  7s,  g.,  1902.  ...J&J 
Mil.  &  St.  P..  2d  M.,  78, 1884.A&0 

La.  C,  1st  M.,  7s,  1905 J&J 

1.  &M.,  lstM.,7s,1897 J&J 

I'a.  &  Dak.,  Ist  M.,  7s,  1899-,T&J 
Hast.  &  Dak.,  1st  M.,78, 1902.  J&J 
Chic.  &  MIL,  Ist  M.,7s,  1903.J&J 
Ist  mort.,  consol.,  78, 1905. -J&J 
Chic.  &N.W.— S.F.,  1st,  7s,'85.F&A 

Interest  mort.,  78,  1883 M&N 

Consol.  mort.,  78,  1915 (1— F 

Exten.  mort.,  7s,  1885 F&A 

1st  mort.,  7s,  1885 F&A 

Consol.,  gold,  7s,  cp.,  1902.. J&D 

do       do  reg 

Iowa  Mid.,  Ist  M.,  88, 1900- A&O 

Gal.  &  Chic,  ext,  1st,  7s,'82.F&.\ 

Peninsula,  Ist,  conv.,  78,'9S.M&S 

Chic.  &  Mil.,  1st  M.,  78,  '98.. J&J 

M.adison  ext,  78,  g.,  1911... A&O 

Menominee  e-xt.,78,  g.,  1911. J&D 

La  C.  lr.&  P.,  1st  M.,108,'78.A&O 

Northw.  Un.,l8t,  78,  g..  1915.M&.S 

Chic.  &  Pad.— 1st  M.,  7s,  1903. J&J 

Chic.  Pek.&  S.W.— Ist,  88,1901. F&A 

Chic.  R.  I.  &  Pac— 

S.  F.,  income,  Os,  1895 F&A 

68,  1917,  coup J&J 

68,  1917,  reg J&J 

Chlc&  S.W.— l8t,78,  g.  g'd,'90.M&N 

1st  M.,  7s,  g.,  '90,  Atcb.  Br.  J&D 

Ciu.  &  Indiana^lst  M.,  78, '93..I&D 

2a  mort.,  78, 1882-87 J&J 

Cin.  &  Sp.— l8t,78,  guar.,  1901 .  A&O 


13 
13I2 
110 
lOOia 
tlOlia 
1112 
102 
1115 


110% 
101 

101 3j 
U2I4 

103 
116 


•40 

108=8 


08 
llOia 
tllO 
1110 

tios 
121a 
20 
126 
92 
77 


111 

97 

101 


68 
1103 

30 
1100  "a 

102 
•40 

88 
110214 
U03 
104 

31 
111 

67 

08 14 

43J4 


96 
105% 
1041a 

81 
84 

too 

188 


72 


104 
90 
25 


100 

781a 

90 

8(> 
198 
19912 


I3I4 


60 

lOS^s 


681a 
111 
111 
llOia 
109 

13ia 


30 
95 
80 
60 


105 


69 
104 

35 
lOlie 

ids' 

65 


IO212 
102  la 
105 
33 


Railroad  Bonds. 


Bid.    Ask, 


68 
70 
44 
4013I 
100 


lOO's 

85 

87 

92 

90 
103 

75 


25 
2 


81 


100 


117 
1104 
104 
112 
1109 
110=8 
190 

89 13 

15 

39 

54 

15 

39 

62 
110214 

175.. 

5 
118 
102  >a 
104 

97 
107 

99 

97 

97 


106 


90 14 
IO912 
108 
109 


9734 
97 14 
94 

105 

108 

1[91 
il84% 


106 


107=8 

TO1% 

IT 

92 

■73" 


109 14 


91 

21  is 
42 
57 
20 
42 
671a 
103 


6 

II8I4 


107% 


106 


109 

109' 

109 

98 


110 


85 
06' 


1081a 
108 
93 


Cin.Laf.&Ch.— lst,7s,g..l901.M&S 
Cin.  Ham.&  D.— 1st  M.,  7s,'80.M&N 

2d  mort.,  78,  1885 J&J 

Consol.  raort.,  7s,  1905 A&O 

Cin.  H.  &  I..  Ist  M.,  7s,  1903.J&JJ 
Cin.  Rich.  &  Chic— Ist,  7s,  '95- J&J 
Cin. Rich.  &  F.  W.— 1st,  78,  g...J&D 
Cin.  Sand'ky  &  CI.— 6s,  1900. .F&A 

7s,  1887  extended M&S 

Consol.  mort.,  7s,  1890 J&D 

Clev.  Col.  C.  &  I.— 1st,  7e,  '99-M&N 
Consol.  mort.,  7s,  1914  .,. . .  .J&D 
Belief.  &  Ind.  M.,  7s,  1899... J&J 
Clev.&M.  Val.— 1st,  78.g.,'93-F&A 

.  F.  2d  mort.,  7s,  1876 M&S 

Clev.  &  Pitt8.^4th  M.,  fis,  1892.J&J 

ConsoL  8.  F.,  7s,  1900 M&N 

Clev.  Mt.  V.  &  Del.— Ist,  78,  g.  .J&J 
Colorado  Cent.— Ist,  88,  g.,  '90- J&D 
Col.  Chic.  &  I.  C— Ist,  7s,  1908.  A&O 

2d  mort..  7s,  1890 F&A 

Chic.  &  Gt.  East.,  Ist,  7s,'93-'95- 
C0I.&  Ind.  C,  Ist  M., 7s,  1904.J&J 
do  2d  M.,  78, 1904.M&N 
Un.&  Logansp.,lst.  78, 1905.JV&O 
T.  Logansp.  &  B.,  73,  1884. -F&A 

Cin.  &  Cliic.  A.  L.,  1880-'90 

Ind.  Cent.,  2d  M.,  'lOs,  1882.  J&J 
Col.  &  Hock. v.— 1st  M.,  78, '97.  A&O 

Ist  M.,78,  1880 J&J 

2dM..  78,  1892 J&J 

Col.  &  Toledo — 1st  mort.  bonds 

Col.  Sprlugt.&  C— Ist,  78,1901. M&S 
Col.  &  Xeniar-lst  M.,  7s,1890.M&S 
Conn.  & Passump.— M.,  7s, '93.A&0 
Massawippi,  g.,  6s,  gold.  '89  J&J 
Conn.  Riv.— 8.F.  Ist  M.,6s, '78..M&S 
Conn.  V.al.- 1st  M..  78, 1901. ..J&J 
Conn.  West.— Ist  M.,  7s,  1900-J&J 
Connecting  (Pliila.)— 1st,  63  ..M&S 
Curaberl.Val.— 1st  M.,88,1904.A&0 
Danb'v&Norwalk— 7s, '80-92..  J&J 
Danv.  ll,az.&  W.— 1st,  7s,  '88. .A&O 
Dan.  Ur.  Bl.  &  P.— 1st, 7s,  g-..A&0 
Dayton  &  Mich.— 1st  M.,  78,  '81.  J&J 

2'd  mort,  7s,  1887 M&S 

3d  mort,  7s,  1888 -\&0 

Dayt.  &  West.— 1st  M.,6s,  1905.J&J 

1st  mort.,  78, 1905 J&J 

Delaware— Mort,  6s, g'd,  "95.  ..I&J 
Del.&  Bound  B'k— 1st  7s,1905F&A 
Del.  Lack.&  W.— 2d  M.,  78,  '81.M&S 

Convertible  78,  1892 J&D 

Mort.  7s,   1907 M&S 

Denver  Pac— 1st  M.,7h,  g.,'99.M&N 
Den.&  Rio  (}.— 1st,  78,  g.,1900.M&N 
Des  M.  &  Ft.  D.— Ist,  6s,  1904- J&J 
Detroit  &  Bay  C— lst,88,1902.  Jl&N 
1st  M.,  8s,  end.  M.  C,  1903. M&N 
Det  Eel  Riv.  &  111.— M.,  8s,  '91. .J&J 
Det  L.  &  North.— lst,78,1907. A&O 
Dotr.  &  Milw.— Ist  M.,  78,  '75-M&N 

3d  mort,  Ss,  1875 M&N 

Dct&  Pontiac,  1st  M.,  78,  '78.J&J 

do         3d  M.,  8s,  1886.F&A 

Dixon  Peo.&H.— IstM.,  8s,'89.J&J 

Dubuque&  Sioux  C.—lst,7s,'83.  J&J 

Ist  mort,  2d  Div J&J 

Dunk.  A.V.&  P.— lst,7s,g..l900J&D 
Dutchess  &  Col.— 1st, 78, 1908-J&J 
East  Penn.— l.st  M., 78,  1888.. M&S 
E.Tenn.Va.&  Ga.— 1st,  7s,1900.  J&J 
E.  Tenn.  &  Ga.,  1st,  6s,'80-86.J&J 
E.'renn.&  Va.,end.,6s,  1886. M&N 

Eastern,  Mass.— 7s,  old Var. 

New  M.,  fund.,  313s,  g., 1906. M&S 

Sterling  debs.,  6s,  g.,  1900.. M&S 

Ebmra&  W'msport— Ist,  78,'80.  J&J 

5s,  perpetual A&O 

Erie  Railway— 1st  78,  1897. .M&N 

2d  mort,  7s,  1879 M&S 

3d  mort.,  7s,  1883 M&S 

4th  raort,  7s,  1880 A&O 

5th  mort.,  7s,  1888 J&D 

Sterling,  6s,  gold,  1875 M&S 

1st  cons.,  7s,  gold,  1920 J&J 

2d  cons.,  7s,  gold,  1894 J&D 

Debentures,  78,  g.,  1903  ....Q— J 

Recon.  trustees'  certs.,  7s 

Long  Dock  mort,  78, 1893.. J&D 
Erie  &  Pittsb.— 1st  M.,  7s,  '82.  J&J 

Cons,  mort,,  78, 1898 J&J 

Equipment,  73,  1890 A&O 

Europ'n  &  N.Am.— 1st,  6s,  '89- J&J 

Land  gr.,  6s,  g M&S 

Bangor  &  Pise.  6  &  7s,  '99. .  .A&O 
Evansv.  &  Crawf.— 1st,  7s,  '87.  J&.I 
Evansv.T.H.&Chi.— 1st,  7s,  g.M&N 
Fliut&  Pere  M.— lst,l.g.8s,'83 .  M&N 

Cons.S.  F.,8s,  1902 M&N 

Flint  &  Holly,  1st  lOs,  '88 -M&N 

BavC.&  E.Sag.— l8t,  10s„82.J&J 

Holly  W.  &  M.— Ist,  8s,  1901.J&J 

Fluslilng  &  N.  S.— l8t  7,  '89. .M&N 

3d  mort.,  7s M&N 

Cent  L.I.,  Ist,  7s,  1903 M&S 

Cent  exten.,  7s,  1903 M&N 

Ft  W.  .lack.  &S.— l8t  8s,  '89.. J&J 
Ft.W.  Mun.&  C— 1st,  78,  g.,'89.A&0 
Frani'gham&  Lowell— Ist,  78. 1891 
do  (notes),  8s,  1883 
Gal.Har.&  S.A.— lst6s,g.l910.F&A 
Gal.Hou8.&n.— 1st,  78,  g.,1903.J&J 
Georgi.o— 78,  1876-90 J&J 

■68 

Oilman  C1.&  Sp.— lst,7s,g.l900M&S 

Gr.Rap.  &  Ind.— 1st,  l.g.,  g'd,  7s,  g. 

Ist  M.,78,  l.g.,  gold,not  gnar.  A&O 

Ex  land  grant,  1st  78,  '99 

Greenv.  &  Col.— Ist  M.,  7s,  "guar." 
Bonds,  guar 


70 

103 

96 


30 


45 
155 


llOia 

t88 


105  ifi 
1111a 
112514 
'1100 

35 

III2 

45 

79 
•55 
•61 

67i£ 


99 

102 

98 

90 


75 

T04 

98 


85 


90 


IO6I3 


40 
14 
561a 
81 


63 

75 


101 
104 
100 


87 
40 


104 

106 

102 '4 

103 

•1  .... 

lOOia 

101 

50 

53 

20 

22 

101 

103 

^102 

103 

23 

25 

102 

103 

96 

99 

91 

93 

75 

80 

85 

•100 

107 

•9II4 

92 

1031a 

100 

103 

40 

45 

*10 

45 

10 

•35 

•170 

t    .. 

25 

135 

45 

♦35 

45 

70 

50 

11011a 

102  ia 

103 

105 

100 

104 

10 

20 

103 

98I3 

100 

85 

88 

85 

90 

1631a 

63% 

t72 

76 

1031a 

105 

•60 

75 

114 

103 

ids 

1061a 

1031a 

106 

108 

199 

101 

193 

94 

I 

151 

53 

110 

98 

101 

80 

85 

78 

idi"' 

105'" 

50 

65 

•80 

85 

* 

30 

•50 

100 

60 

•40 

60 

^ 

50 

•150 

70 

5 

20 

78 

83 

79 

8218: 

107 

109 

94 

97 

96 

79 

82ia 

45 

50 

90 

35 

40 

*  Price  somtnal ;  no  late  trausaotiong.      1  The  purdiaser  aUo  pays  aoorued  interest.      t  In  Loudon.       H  In  Amsterdam 
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GENERAL   QUOTATIONS    OF    STOCKS  AND    BONDS— CoxTirfUBD. 

For  Explanations  See  Afoteii  at  Head  of  First   Pa^e  ot    <|aotatlon«. 


Railroad  Bonds. 


Hnok'a'kAN.  Y.  E.— iRt,  Te.'OO.MAN 
HiiniiUml  Si  Nap.— l8t.78,  'SS.M&N 
Han.  A  .-<t.  Jo.- Coiiv.  Ss,  188.5. MitS 

Land  ^TiintH A&O 

Qnlni  V  *  PiU.,  Ist.Ss.  ISOli.FAA 
Knns.C.  A  Cimi.,  1st.  10s,'!)-J. J*J 
Hurl.*  Piiiti-luwtsr— 1st  M.7s,. AAO 
Harris)),  IV  .Mt.  J.A- 1,.— Ist.  (is. .  J&J 
H«rtM'n>v.&  F.— Ist  .M.,7s,'7(>.,7&J 
Hoiisalimlo— l8t  M.,  78,  18.S.5.F&A 

(is,  l-i!i JAJ 

Hoiist.  >v  Tex,  C— 1st,  78,  k„'))1„T&J 
West.  DIv.,  l8t,  7s,  II.,  1891. J&J 
Waco  A  X.  W„  l8t,  7s,  «.,1903.J&J 

Cons,  niiirt.,  88,  191'J AAO 

Hunt.  A  lir.Top-lst,  78,  'yO..AiO 

2d  moil.,  7.«,  If.,  189."> F&A 

Cons,  :id  .M.  78.  189,5 \&0 

Illinois  fiMitral— 6s,  1890 A&O 

Sterling',  S.  F.,  ,">.<.  g.,  1903.. A&O 
Sterllni.-,  wu.  M,.Gs,  «„  1895.  A&O 

do      .58,1903 J&D 

lU.  Grand  Tr.— Ist  M.,  Ss,  '90.A&O 
Iud'i>ollsBrni.&  W.— l8t,7s,K.A&0 

2dlnoit.,  8s,  1890 ,T&J 

Extcii..'ii  l8t  M.,  7s,  g.,  1912.J&J 
Ind'piili.-Cin.&L. -Ist,  78,'97.F&A 

3d  niort.,79,  1899 J&D 

Ind'aiHilis  &  Cin.,  Ist,  78,'88.A&0 
Ind'ptilis.V;  St.  L.— lst,7s,1919.Var. 

2dniort..  7s,  1900 A&O 

Ind'apolisj;  Viu.— 1st,  78,1908.F&A 

2d  niort..  (is.  g.,  Kuar.,  1900.XI&N 

Intern'l  A  (ilNo.— Tut.  Ist,  7s. A&O 

Hoiist.  &  <  a.  No.,  Ist,  78,  g.  . .  J&J 

Couv.  ^s.  ls;)-j F&A 

lonla&  LaiisMiR— 1st  8a, '89.  ..J&J 
I'a  Falls  &  Siiiux  C— lst,78.'99A&0 
Itliaca  &  .Vthons,— let  m.,  7s,g.J&J 
Jack.  L.  &  Saj;.— Ist,  Ss,  '85. ...J&J 
Nortli  Kxton.,  88,1890... 

C0U80I.  niort.,  88,  1891 M&S 

2dmort..  1878 

Jainc8t.&  Frankl.— Ist,  78,'97.J&J 

2d  niort,.  78, 1894 J&D 

Jefferson— Ilawl'y  Br.  78,  '87.. J&J 

1st  ni(Mt.,78,  1889 J&J 

Jeff.  .5Iail.&  Ind.— Ist,  78,190G.A&0 

2d!n<irr.,  7s,  1910 F&J 

lud'iN  iis&  Mad.,lst,78,'81.M&N 
Jollet  &  ( ■hie.— 1st  M.,8s,  '82.  J&J 
Jimetioi.  KK.(Plill.)— l8t,(i3,'83J&J 

2d  moit.,  (is,  1900 A&O 

Kalamazoo  A1.&  Or,  R.-  l8t,  8.'i.J&J 

Kal.&  .Seliooleraft— 1st,  Ss,  '87.  J&J 

Kal.&  Wli.  Piaeon— lst,78,  '90,. J&J 

Kans.C.  St.  Jo.  &C'.  B.— 

l8tM.,C.  B.  &St.  Jo.s.,7a,'80.J&J 

K.C.St.Joi?.&C.B.,  M.  7s,19()7.J&J 

do    ine.  bds,  rjf.,6s,1907.A&0 

Kans.  C.  &  8.  Fe.— 1st,  108.90.M&N 

K.C.Topeka&W.— l8t  M.,7s,g.,.J&J 

Kansas  Pacillc— 

l8t  mort.,  (is,  Kold.  1895 F&.\ 

Ist  mort.,  Ga,  g.,  1890 J&D 

L.  gr.,  Ist  mort.,  7s,  s.,1899-M&N 
Land  1st  mort.,  78,  g.,  1880.. J&J 
Laud  2d  mort,  7s,  g.,  1 SSG. .  M&S 

Leav,  Braiieli,  7s,  189G M&N 

Income  bd8,No.  11,7s,  1910,M&.S 

do         No.  10,78,  191G.M&S 

KeokukA- Des  M.— Ist,78.in0  i. A&O 

Funded  interest,  8a,  188 1... A&O 

Keokuk  &  St.  P.— 1st,  8s, '79.  .A&O 

Laf.  B1.&  .Miss.— lat,  7a,  k.,'91.F&A 

l«f,.Munc.&Bl.— l8t,7.a,K,1901F&A 

Lake  Shore  &  .Mieh.  So.— 

M.SO.&  .V.I.,  S.F.,lst.7s,'85,M&N 

Cleve.  &  Tol.,  Ist  M.,7s,  '85..  J&J 

„       do         'Jd  M.,  78,  188G.A&0 

CI.  P.  &  Asb.,  2d  M„  7s,  '80.. J&J 

do  3d  M,,78,  1892.A&0 

Buff.&  E..  now  bds,  M.,7r,'98,.\&0 

Buff,  &  State  L.,  7s,  1882. . .  .J&J 

Det.  Jfon.  &  Tol.,  Ist,  7s,  190(i. . . 

Lake  Shore  Div.  bonds A&O 

L.S.&  M.  S„  eon8,.cp..  1st. 7s.  J&J 

do    eon8.,reg.,l8t,7a.l900.Q— J 

do    eons.,  cp.,  2d.78, 1903,, J&D 

do    eons., reg.,2d,7s,1903. J&D 

L.8up.&  .Miss.— l8t,  78,  g„1900.J&J 

Lawrence- lat  mort,.  7s,1895.F&A 

leav.  I-aw.  &  O.— 1st.  10s,  '9,9.  J&J 

South.  Kana,,  1st  M.,  Ss,  1892  .. 

Lehigh  &  r.aek,— 1st  M..7a,  '97.F&A 

Lehigh  Val,— 1st  M„  63,  189S-J&r.) 

2d  mort,,  78,  1910 M&S 

Gen,  M..  s,  f„  (is,  g..  1923 JvtD 

Delano  l.d  Co.  bda.eud..7s,'92J&J 

Lewlsli.  &  Spruce  Cr,— 1st,  78.M.tN 

I.*x'ton&St.  L.— lst.Cs,g.,n)0(U&J 

Little  Miami— 1st  M.,6a,lss:i.M\.x 

L,  ItoeltA  KI.S,— lst,l,gr,.7s  •9.5.J&J 

Uttlc  Si'hiivlkill— lat,  7s, '77    \&0 

Long  lalaod— lstM„7a,  1890.M&S 

Newtown  &  Fl,,  78.  1903  ...M&N 

N.  Y,  &  Itoekawiiy,  7s.  1901. A&(J 

Smithfn&Pt.  Jeff.,7a,  1901. M&S 

Lonis'a  &  .Mo.H.— ist.  7a.  190()I'&A 

Loii'v.C.&  r.ex.— lst,78.'97  J&J  (ex) 

2d  mort..  7a.  1907 A&O 

Loulavllle  &  Nashville- 
Con.  1st  mort.,  7r A&O 

2d  mort..  79,  g.,  1883 M&N 

l.'misvUle  loan,  Gs,  •86-'87..A&0 
■  .  Br,  ext.,  78,  '80-'85 


Bid.    Ask. 


88% 


40 

100 

104 

'103 

1108 


88>9 

am 

si's 

68 
100 
♦90 

25 


t96 
107 

{96 
109  ifl 

18 

2 

4 

•55 


15 
70 
80 


50 
101 


108% 


89 
83 
82 
70 
108 


30 


98 
109 

08 
ll0>a 


94 
G5 
40 

75 
65 

"66' 


95 


1 1021a 
M&N  1100 
179  la 
t98 


74 


1103 

85% 
100 
llOia 
•100 
•100 
90 
821b 
92 

198 
179 
2G 


7 
01 


95 
75 


80 

0710 

58 

58 

25 

98 

88 


Railroad  Bonos. 


Bid. 


103 


80 
100 


198  la 

100 13 
88  "u 
GBia 
85 
22 
32 
16 
15 
50 
65 
1 100  Hi 


79 

80 
104 

86 
100  la 
111 


96 


11116 
110 


103 


I.. 


lAib.  Br.  Uiutsv.  I'll,  Gs,  '93,.  A&O 

5Je"V!f  ",■•""•■  ^'••"'''  K.,1901J&D 

M.&  (  larkav.,  sfg,  .M.,  (is.  g.  F&A 

L,  Padneah  &8,\V,— 8.s.  1890.. M&S 

Macun  &  Aug.— 2d,  cnd.,78,'79.J&J 


1071a 
103 


107 


981a 
■15 


25 


110 
113% 
97 


99 
130 


92 


93 
tlOOia 


101 
00 


;i02 
;9i 

1118 
96 


95 

100 
80 
30 
50 
9913 

102 
90 
67 
00 
30 
40 
18 
Id 
55 


IOII2 
60 
GO 

111% 


107 

I'liil 

109 

100 


20 


112 

115 
97  la 


101 
45 

99' 
80 

80 

94' 
101 


101>a 


104 
93 


98 


Maine  Cent. -Mort.  79, 1808.  ..J&J 
Exton.  bonds,  Gs,  g,,  1900.. .A&O 

tkins.  78,  1912 AAO 

Andro«eog.&  Ken,, ('.a,  1891, F&A 

Leeds  &  Farni'gt'n,  (>a,  1901.J&J 

Portl'd  &  Koii.,  1st,  Gs.  '83.  .A&O 

do       Cons,  M.,  (is,  '0.5.A&O 

Hansf.  &  Fr'hain,— lat.  7a,'89..J&J 

Marietta  &  Cin,— Ist  M.,7s,'91F&A 

Sterling,  1st  M„  78,  g.,  1801. F&A 

2d  mort.,  7a,  1890 M&N 

3d  mort,,  8s,  1890 J&J 

Scioto  &  Hock,Val„  1st,  78..M&N 

Bait.  Short  L.,  lat,  7s,  1900. .J&J 

Cin.  &  Bait.,  lat,  7a,  1900.  ...J&J 

Marietta  P.  &  Clov.— 1st,  7s,  g.,  '95 

Consol,  7a J&D 

-Marq'tto  Ho,  &  O,— lat,  8s,'92,F&A 

Mar.  &  O.,  M.,  88,  1892 J&D 

Houghton  &  O.,  1st,  8.s,  '91. ..J&J 

Mass.  Central— lat,  7a,  1893 

Memp,  &  Charl'n— Ist.  7s,'80.M&N 

2d  niort.,  78, 1885 J&J 

Mem.  &  L.  Rock— 1st,  88,  '90.M&N 
Mich.  Cen.--lst  M.,  8s,  1882.. A&O 

Conaol.,  78.  1902 M&N 

1st  M.  Air  Line,  8s,  1890.. ..J&J. 

1st  do  8s,  guar M&N 

Eflulpmont  bonds,  8s,  '83..  .A&O 

G(I.  Riv.  v.,  Ist  8s,  guar„'8G,J&J 

do        2dmort..Ss.  1879. M&S 

Kalamaroo&S.H.,lst,83,'90,M&N 

Mieh,  L,  Shore    l8t  M..  8s,  '89,J&J 

Mil,  &North,— Ist,  Ss,  1901...  J&D 

Minn.  &  St.  Louis,  lat  mort 

Miss.  Ccn,— lat  M„  7s,  '74-84. M&N 

2dmort.,  88, 1886 F&A 

do  Ex  coup 

Mis.s.&Tcnn,— IstM,,  "A" 

Cona.  mort.,  8s,  "  B" 

M.Onach.&Red  R,— l3t,7s,g'90,J&J 
Mo,  Kansas  &  Texas— 
1st  mort,,  7s,  gold,  1904-G..  F&A 

2d  mort..  Income 

lat,  68,  g.,  1899.  (U.  P.  S.  Br.)  J&J 

78,  assented 

Income,  Ga 

Han.  &  C,  Mo.,  Ist  78,  g.,'90,M&N 
Mo.  F.  Scott  &  <i,— 1st.,  10s,  •99.J&J 

2d  mort,,  10s,  1890 A&O 

Mob.  &  Mont,— 1st,  end.  88,  g.M&N 

Mob.&Ohio— l8t,ster.8.a.g.'83.M&N 

Ex.  certif,,  ster.,  68,  1883..  M&N 

Interest  8s,  1883 M&N 

2d  mort,,  8a,  var « March 

Montelair  &  G.  L,— Ist  7s,  (new)... 

2d  mort.,  78  (old  mort  Ists) 

Mont.&Kuf.— l8t,cnd.8a,g..'8GM&S 
Montieello&Pt.J.— lst,7a,g.*90(3— J 
Morris  &  E.saex— 1st,  78, 1914.  M&N 

2d  mort,  78,  1891 F&A 

Constructhm,  78,  1889 F&A 

Bonds,  1900 J&J 

General  mort.,  78 A&O 

Consol,  mort.,  78. 1915 J&D 

Nash.Chat.&St.L.— lst.78,1913J&J 
Na.shv,&Decat'r.— lst,7s,1900.J&J 
Nashua  &  Low.— (is,  g.,  1893. F&A 
Neb.  R'y.— Ist  end,  B,&M.R,  in  Neb, 
Newark  &  N,  Y.— 1st,  78,  1887.J&J 
Ncw'kS'aet&S,— l8t,78,g„'89.M&N 
N.Haven&Dorby,  lat  M„  79,'98,Var 
N,  H.  & N'th'tou— lat  M.,78,'99.  J&J 

Conv.  Gs,  1882 A&O 

N.  J,  Midl'd-lst  M„  73,  g.,'95,F&A 

2d  mort,,  7s,  1881 F&A 

N,  J,.Southeni— l8t  M„78,'89.M&N 
N'biirgh&N.Y.— l.st  M.  7a.l888.J& 
N.  Loii.&North.— Ist  M,,Gs,'85,M&S 

2d  mort,,  7s,  1892 J&D 

N,O.Jack.&Gt.N,— lstM.,88'86.J&J 
2d  mort.,  Ss,  1890,  certifs  ..A&O 

Cons,  73,  g„  1912 J&J 

2d  mort.  debt A&O 

N.O.Mob.&Chatt.— l9t,8s,1915..T&J 
N.O.Mob.&Tex,— lstM.,8a,191.5J&J 
N.Y.Bost,&M'nt,-lst,7.s,g..'89F&A 
N.Y.  &  Oan.-£  M..  Gs.  g.,  1901.M&N 
N.Y.Cen.&H.— M.,79,  cp.,  1903.J&J 

Mort,,  7s.  leg.,  1903 J&J 

Siilisi-riptioii.  68,  1883 M&N 

Sterliiii;m()rt.,  (is,  g..  1903... J&J 
N.  Y.  C,  premium,  6s,  1883. M&N 

do       63,1887 .T&D 

do       realest..  (is.  1883..M&N 
Hud.  R.,  2d  M.,  7s.,  1883.... J&D 

N.  Y,  Elevated,- 1st  Mortgage 

N.Y.&IIarlem— 78,coiip„1900.M&N 

7s,reg.,1900 M&N 

N. Y.&Os.Mld.— lat  M.,7s,g, 'Ol.J&J 

2d  min-t.,  7s,  1893 M&N 

Receiver's  certifs.  (labor) 

do  do        (other) 

N  Y.Prov.&B'n- Gen.  7a.  1899.  J&J 
Norf'k&Petersb,- lstM.,8s,'77.J&,I 

1st  mort.,  7a,  1877 J&J 

2d  mort.,  8s.  1893 J&.T 

North  Carolina— M.,  8a,  1878. M&N 

North  Missouri — lat  mort J&J 

North  Penii.— lat  M,,  Ga,  1885.  J&J 

2d  mort.,  78.  189G M&N 

Gen.  mort.,  78, 1903 J&J 

Nortlieaatern— 1st  M.,  88,  '99..M&S 

2d  inort.,  88.  1899 M&S 

Northern  Cen.— 2d  M„  Gs,  18S5,J&J 

3d  inort,,  Gs.  1900 A&O 

Con.  mort.,  Gs,  g.,  coup.,  1900 J&J 

Ga.  g.,  reg..l900 A&O 

Mort.  bonds..  Da.  102G J&J 

Con.  mort,  stg.  Gs,  g.,  1901.. , J&J 
Northern  Cont'l  Mich.— 1st,  7s 


1104 
188 
188 
199 
193 
199 
t99 

85 

85 

88 

331a 

141a 

80 


•20 
•99 
•30 
•20 

98  la 

82 

321a 
1081a 
IO912 
1102 

5719 


Ask. 


100 
00 
90 

100 
95 

100 

100 
93 


881a 

33% 

15 

95 

89 

90 

35 


•18713 
•170 
170 


45 


100 

93 

83 
103 

79  la 


;40 

9 

57 

4118 

mo 

83 
77 
11 
50 
50 
50 
30 
12 
30 
4 


30 
100 


100 

85 

38 

109 


104 
62  la 


Railroad  Bonm. 


55 
85 

102 
97 
84 

lOG 
81 


48 
10 
GO 
43I3 


87 


13 
5.5 
53 
53 
40 
20 
45 


120 
104=8 

"78' 
96 
88 


tl03ia 


90 
104 

84 
22 
2 
20 
60 


108 
100 

27 

90 
♦30 

•3 

Too' 

11914 

12114 

105 
'.114 


IOOI4 

103 

112 

79 

121% 

121 14 

4 

I4 

27 

20 

i'oo" 

91 

83 
100 
104 
108 
113 
IO3I4 
104 

90 
104 

99 

93 

90 

40 
;80 


105  la 


97% 

89 

97 
100 
104 

92 


86 
94 
106 
87 
25 
5 
2a 


112 


95 
35 
5 
20 
92 
121 


10513 
US 
lOGia 
107!^) 


34  i 

25 
loiia 


110 

1014 

110 

113 

10414' 


106 
100 
94 
94 
50 
82 


Northern,  N.J,— 1st  M.,7s,'78.JAJ 
N'th.  PneKle— lst,7-39,  g..  1900. J&J 
Norw'h&Wm-c'r— l8t.M.,G.a.'97.J&J 
Ogd'nsb'g&L.Ch.— E11.8S,  1879.J&J 

8.  F„  8a,  1890 M&S 

Ohio&Mlas,- Cons,  8.  F, 78, '98. J&J 

Cons,  mort.,  7s,  '98 J&J 

2d  mort.,  79,  1911 A&O 

Oil  Creek— l8t  M.,78, 1882... A&O 

Old  Olony— 6»,  1897 F&A 

68,  1895. J&D 

7s,  1895 M&S 

Oniaha&N.W.— lat,  1.  g.,  7.3,  g.  J&J 
Omaha  &S,W.— Ist.M.. 88,1 89G,J*D 
Oraiigc&  Alex'a— 1 8tM„68,'73.M&N 

2d  mort.,  (is,  1873 J&J 

3d  mort.,  89,  1S73 M&N 

4th  mort.,  8s,  1880 M&S 

Or.  Alex.&  M.,  lat  .M.,  7s.  •82.J&J 
Oregon  &  Cal.  lat  M.  79, 1890.  A&O 
09W,&Ronie— Ist  M,,  78, 1915.M&N 
Osw.  &  Syracuse— 1st,  7s,  '80,M&N 
iOtt.  Osw.  &  Fox  R.-M.,  Ss,  '90.J&J 
Paciflcof  Mo,— lstM.,6s,g.,'88.F&A 

2d  mort..  78,  1 891 J&J 

Car.  B.,  Ist  mort.,  Gs,  g.  '93..A&0 

Income,  7a , M&S 

'Panama— Stcrl'g  M.,  78,  g.  '97.A&0 

Paris  &  Daiivill&-lstM.,7s  .1903. 

Paris&Doc't'r— l8t.M.,78,g.,'92.J&J 

Pafsoii&New'k— 1st  M.,78,  '78.  J&J 

PekinL.&Dee.— l8tM,,7a,1900,F&A 

Peiiuaylv.ania— 1st  M.,  Gs,'80..J&J 

General  mort,  6.S,  coup., 1910  Q— J 

do  (is,  reg.,  1910.A&O 

Cons,  mort.,  Gs,  reg.,  1905.. (3— M 

do        6a,  coup.,  1905.. J&D 

N.ivy  Yard,  6s,  reg.,  1881  ...J&.I 

Penn.&N.  Y,— lst.7s,'9()&  190G.  J&D 

Peoria  &  Hannibal— 1st,  83,  187S 

Peoria  Pekin  &  J.— Ist,  78,  '94.  J&J 

Pooria&R'kl,— l8t,7s,g.,1900.F&j> 

Pcrkiomeu— 1st  M.,  6s,  1897.. A&G 

C,  M.,  guar,,P,&.R.,  6g..l913.J&D 

Petersburg— 1st  M.,  8s,  '79-'98. J&J 

2d  mort,,  83,  1902 J&J 

Phil.  &  Erie— l3t  M.,  6s,  1881.A&0 

2d  mort,,  78,  1888 J&J 

2d  mort,,  guar.,  Ga,  g.,  19'20-J&J 
Phila,  &  Reading- Gs,  1880.... J&.I 

1st  mort.,  7s,  1893 A&O 

Debenture,  1893 J&J 

Mort.,  7s,  coup.,  1911 J&D 

Gold  mort.,  Ga,  1911 J&D 

Now  couvcrtlble,  79, 1893. . ,  J&J 

G,8.f.,  $  &  £,  Gs,  g.,  190S.J&J(ex) 

Coal  &  I,,  guar,  M,,  7s,  '92,.  M&S 

PhU,5Vil,&Balt.—G8, '84-1900,  A&O 

Pitts.C.&St.L,— latM,,78,1900.F&A 

2dmort.,  7a,  1913 A&O 

Plttsb.&Con'llsv.— lstM.7s.'98.J&J 

.Sterling  cons.  M,,  (is,  g,,  guar.J&J 

Pitt8,Ft,W,&C,-latM.,78,1912.J&J 

2d  mort.,  78,  1912 J&J 

3d  mort.,  7a,  1912 A&O 

i;qiilpment,  8a,  18^4 M&S 

Pitts.  Tituav.&  B.— New  78,'96F&A 
Port  Hur.&L.M,— lst.7s,g„'99  M&N 
Portl'ud&Ogb'g— l8tG3,g„1900J&J 
Vt,  div.,  1st  M.,6s,g.,lS91,.M&N 
Portl.&Roch.- l.st  M.,7s,  1 887.  A&O 
Port  Royal— Ist  7s,  g.,  end.'S9.M&N 
do  do     not  endorsed.. 

Pueblo  &  Ark.  V.— Ist,  7a,  g.,  1903, 
Quincy&Wars'w^- lstM.,8a,'90.J&J 

Reading  &  Columbia  7s 

Ren.&S'toga— 1st  78,1921  eou.-M&N 

Ist  79,  1921,  reg 

Rieh'd&Dan,— C.M,,68.'75-90.M&N 

Piedmont  Br.,  8s,  1888 A&O 

Rich. Fred. &  Potomac— 6s,  187,5... 

Mort,  78, 1381-90 J&, 

Rleh'd&Pctersb'g— 88, '80-'8G.A&O 

New  mort.,  7.s,  1915 M&N 

Rkf'dR.l.&St.L,— l8t7sg,1918F&A 
RoineWat'n&O.— S.F,,79,1891.J&D 

2d  mort.,  79,  1892 J&J 

Consol,  mort.,  7s,  1901 A&O 

Rutland— 1st  M.,  8s,  1902. ...M&N 

Eipiipment,  89,  1880 M&S 

Eipiiiiinciit,  7s,  1880 M&N 

SaiKliiskv  M.&N.— lat,  78,1902. J&J 
Savannali&Clnis,— latM..78,'89J&J 
Chaa.&  ,Sav..  guar.,  'Ga,  1877, M&S 
.Seab'd&Uoan'ke— lstM.,79,'81F&A 
3hani.Val.&  P.- lat,  7s,  g.,1901.T&J 
Shebovg'n&  F^lu-L.-lst,7s.'84J&D 
Shore  L„  Conn.— 1st  M,,7r,'80.M&S 
Siou.\C.&St,P,— l8tM„8s,1901M&N 
Sioux  C.  &  Pao.,  Ist  M.,  Os.'OS.J&J 
.So.&N.Ala.— l8t,8s,g.,en<l.'90..J&J 

•Sterling  mort,,  69,  g M&N 

3o,  Carolina— 1st  M.,78,'S2-'88.J&J 
l8t,  storl.  mort.,  .5a.g„'8'2-'S8.J&J 
Bonds. 7s.  1902,  2d  mort.... A&O 

Bonds,  79.  lion,  mort A&O 

Southern  of  L.  I.— M..  79.  '79.. M&S 

SouthSide.  1st,  7,  1887 M&S 

do         8.  F.,  2d,  78.1900.M&N 
South  Side,  Va.— 1  st,  8s,'84-'90.J&J 

2d  mort.,  Ga,  1 88  l-'90 J&J 

3d  mort..  (is.  IHSG-'OO J&J 

So,Ceu.(N.Y.)— l8t7s,'99,iniar.F&.\ 
So.  Minnes'ta— l8t.M.,8s,'78-88.J&J 

1st  mort.  78 

So,Pae.,Cal,—lstM.,69,g., 1905.  J&J 
3outhwestem((}a.)— Conv.,78,1 886 

Muscogee  R,R„78  Var. 

Steubenv.&Iud,— l8tM„6B,'84.V»r. 

StJo.&D.C.E.D.— lst,Ss,g.,'99F&A 

W.  D.,  Ist  mort.,  8s,  1900... F&A 


Bid. 


92 

20 

!0G 

(lUl 

1102 


981a 
60  ■« 

84 
1102 
tl02 
fUO 

(JO 
108% 

95 

70 


15 
54 
;33 
90 

tiio' 

101 


05 

22  ig 
108 
102 
103 

09 

99 

62 

90 
102 14 
102 14 
llOia 


100 


30 
107' 

';'26' 

75 


104 
106  la 
104 

90 

92 


1121a 

100 

•20 

13 


86 


101 
991a 

;84 

103 14 
110 
25 
100 


50 
J53 

41 
104 

81% 

■94" 
;95 
1191a 
1131a 
104 
:102 

491a 

13 

20 
8 

105 


45 
22 
55 
38 
95 

iii" 

9338 
40 

i'dij" 
36" 

90 


105 
107 

10612 

92  >s 
93 


1131s 
100  la 

40 

25 


89 


103 
100 

86 
103% 
112 

40 
100 13 


190 
11091a 


73 

91 

95 

100 

100 

95 

5 


37 
17514 
161 
158 

90 

13 

28 

95 

♦15" 
101 


t. 


95 
;92 

82 


85 

30 
100 

7 '2 

62 

35 

71 

08 

921s 
100 

"93  ■ 


51 

55 

45 

106 

8214 

96" 

97 
121 
115 


104 
501s 
18 
50 
20 

116"' 


91 
llOia 


76 
100 
100 
105 


76 
63 
60 
93 
20 
33 
101 

"25" 
105 


94 

85 


90 
3S 


74 
65 
90 
75 


93 
101 


95 


*  Price  nomioal  j  no  late  transactions.       1  The  purchaser  also  pays  aoonied  laterest. 


;  In  London.       V  In  Amsterdam. 
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GEN'ERAL    QUOTATIONS    OF    STOCKS  AND    BONDS— Co.vtixued. 

For   Explanations    See  Notes  at  Head    of  First  Page  of  ((aotatlons. 


Railroad  Bonds. 


Bid. 


St.L.Alt.&T.H.— Ist  M.,  7s, '94.Var. 

2d  mort.,  pief .,  7s,  1894 F&A 

2d  mcome,  7s,  1894 M.tN 

Equipment,  lOs,  1880 M&8 

St.L.&IronM't— Ist  M.,  78. '92.  K&A 

2dmort.,78,  g.,  1897... MAN 

Cons,  mort.,  78,  g.,  1914 A&O 

Ark.  Br.  1.  gr.,  SI.,  7s,  g.,  '97.J&D 
Cairo  Ark.  &  'r.,l8t,7s,g.,'97.J&D 
Cairo  &  Fill.,  l8t,l.g.,78,g.,'91.J&J 
6t.L.K.C.&N.lst(N.Mo.)79,'95.J&J 
2d  M.  (real  estate),  78,189.').  .M&S 
St.  L.&  S.E.— Con.  M..78.  g.,'94M&M 

iBt,  cons.,  7s,  g.,  1902 F&A 

Evausv.  H.  &  N.,lst,78, 1897.  J&J 
St.L.  Jack.s'v.&C.— lst,78,  '94.A&0 

St.  L.  &SanF.— 2d  M.,  class  A 

2dM.,  class  B 

do     claes  C 

South  Pacific.— Ist  M 

St.L.Vand.&T.H.-l8tM.,7s,'97.J&J 

2d,  78,  guar.,'98 M&N 

St.  Paul  &  Pac— Istsec,  78. .  .J&D 

2d  sec,  78 M&N 

Cons.,  7s J&D 

Bonds  of  1869,78 M&N 

St.  Vincent  &  B.,  7s J&J 

do  Receivers'  certfs.,  10s.  J&J 

Summit  Br.— Ist,  7s,  1903 J&J 

Simbiiry&Erle— 1st  M.,  78,'77.  A&O 

Susii.B.&EricJuuc— 1st  M.,78 

Srr.BinK.&N.Y.— lstM.,7s,'77.A&0 
Terre  H.&  Ind.— 1st  M.,  7s,'79.A&0 
Texas  &  Pac— Ist  M.,  6s,  g....M&S 

Consol.  mort.,  68,  g J&D 

Tol.Can.  S.&D't.— l9t,7s,g.l906JAJ 

Tol.P.&W.— l8tM:..E.D..7s,'94.J&D 

1st  mort.,  W.  U.,  78, 1896... F&A 

2dmort.,W  D.,  78, 1886. ...A&O 

Burl.  Dlv.,  1st,  7s,  1901 J&D 

do       Cons.  M.,78, 1910. .M&N 
Tol.  Wab.  &  W.— Ist  M.,  78,'90.F&A 

2d  mort.,  78,  1878 M&N 

Equipment,  7s,  1883 M&N 

Cons,  mort.,  78,  1907 Q-F 

Ist,  St.  L.  div.,  78,  1889 F&A 

Gt.  West.,  111.,  Ist.  78,  '88...  F&A 

do  do  ex  coup. F&A 

do  2d,  7s, '93... M&N 

Q'ucy  &  Tol.,  l8t,  7s,  1890.. M&N 

ni.  &S.  la.,  Ist,  7s, '82 F&A 

do  do     excoui)..F&A 

United  Co's  N.J.— Cous.,6s,'94.A&0 

Sterling  mort.,  Gs,  1894 M&S 

do  68,1901 M&S 

Cam.  &  Amb.,  68,  1883 F&A 

do  6s,  1889 J&D 

do  mort.,  68,  '89.M&N 

UnionPac— lstM.,6s,g.'96-'99.J&J 

Land  Grant,  7s,  1889 A&O 

Sink.  F.,  88,  g.,  1894 M&S 

Cm.  Bridge,  sterl.  88,  g.,  '96.A&0 
Union  &  Titusv.- 1st,  78, 1890,J&J 
Utah  Cen.— 1.8tM.,  68,  g.,1890.J&J 
Vtica  &  Bl'k  R.— Ist  M.,  78,  '78.J&J 

Mort.,  7s,  1891 J&J 

Utiea  Itli.&  El.— l8t,7s,g.,1902. J&J 

Verm't  &  Can.— New  M.,  8s 

Missisiiiquoi,  7s,  1891 J&J 

Verm't  &  Mass.— 1st  M. ,  68,  '83 .  J  &  J 

Conv.  78,  1879 J&J 

do     78,188.5 J&J 

Vermont  Cen.— Ist  M.,  7s,  '86.M&N 

2d  mort.,  78, 1891 J&D 

Stanstead  S.  &  C,  7s,  1887.  .J&J 
Vick.&Mer.— l8tM.,end.,7s,'90.J&J 

2d  mort,  end.,  7a,  1890 J&J 

Vlrginia&Tenn.— M.,  6s,  1884.. J&J 

4lh  mort.,  88. 1900 J&J 

Warren  (N.J.)— 2d  M.,  7s,  1900.  .. 
Warren&Fr'kln— l8tM.,78,'96.F&A 
Wcstcli'r&  Phil.- Cons.,78,'91. A&O 
West'n  Ala.— 1st  M.,  88,  '88... A&O 

2d  mort.,  88,  guar.,  '90 A&O 

West.  Md.— Eml.,  Ist,  69, 90... J&J 

Ist  mort.,  68,  1890 J&J 

End.,  2d  mort.,  6s,  1890 J&J 

2d  mort.,  pref.,  6s,  189.5 J&J 

2d,  end.  Wash.  Co.,  6s,  1890.  J&J 

3d,  end.,  68, 1900 J&J 

West'nPenn.— Ist  M.,  68,  '93. .A&O 

Pitts.  Br.,  IstM.,  Os,  '96 J&J 

West.  Union  RK.— lstM.,78,'96F&A 
W.  Jersej— Debcnt.  6s,  1883. -M&S 

Ist  mort.,  68, 1896 J&J 

Consol.  mort.,  7s,  1890 A&O 

W.  Wisconsin— lstM.,78,g.,'87.. J&J 
Wichita&8.W.-lst,78,g.,guar.,1902 
W11.&  Weldoii— S.  F.,  7s,  g.,  '96.  J&J 
WU.Col.&Aug.— l8tM.,78,1900.J&D 
Winona&St.Pot.— lstM.,7s,'87.J&J 

2d  mort.,  7s,  1907 M&N 

Ex.,  1.  g.,  mort,  78,  g.,  1916.  .J&D 

Wisconsin  Cent.— Ist,  78, 1901.J&J 

Worc'r  &  Nashua— 78,  '93-'95.  .Var. 

Nash.  &  Roch.,  guar.,  6s,  '94.A  &0 

RAIXROAD  STOCKS.  Par. 
Albany  &  tius(|ucli.,  Guar.,  7...  100 

Allegheny  Valley 50 

Atchison  Topeka  &  Santa  Fe.-lOO 

Atlanta  &  West  Pt 100 

Atlantic  &  GiUt 100 

do  Guar., 7 100 

Atl.  &  St.  Law.,  leased,  6,  £....100 
Augusta  &  Savannah,  leased. . .  100 

Baltimore  &  Ohio 100 

do  Pref., 6 100 

do  2d,  pref 

Washington  Branch 100 

Parkersburg  Branch 100 


110 

.87 


103% 
5612 

"6.5" 

45 

6813 


25 

3 

•40 

104 

45 

221s 


Ask. 


112 


Railroad  Stocks. 


■101 

70 

neo 

^41 

ii... 

Tr29 
117 
1191 
•180 
106 
50 


*80 
18 
41 
92 
92 


120 

88 


88 


9812 


82 


104 

;i08 

no8 

101 
102 13 
109 
105% 
103ie 

164' 

40 

65 
*95 

80 


23 

20 
♦  1041b 
1110 
1112 

I3J2 
1 


70 


35 
5 


105 
47 
25 
21 


105 
75 


90 


62 13 
103 
100 

82 13 
22 


8913 

10^2 

55  Ta 
8913 


99% 

84 


108 

110 

110 

103 

103% 

IO9I4 

106 

10312 

96 
106 

60 


24 

25 
104% 
112 
113 

14ifi 
3 


40 
30 

87 

94 

98 

76 
110 
104 
103 
108 

98 
108 

55 
103 
108 

85 
•83 

78 
•80 
105 

98 

48 
170 

95 

18 

94 

82 

iiseis 

25 
tl06 

187 


25 


tl03i2 


80 
92 


135 

1 


87 12 
96 

"77' 
112 
106 
100 
112 
100 
112 

65 
105 
112 

90 


Bid. 


80 

85 
105 14 
100 

55 


100 
22 


86% 
33 
107 
89 


771a 


251a 


1041a 


85 
95 

no 

200 
5 


Berkshire,  leased,  7 100 

Boston  &  Albany 100 

Bost.  Clint.  Fitchb.&New  Bed.lOO 

Bost.  Con.  &  Montreal 100 

do  Pref.,  6...  100 

Boston  &  Lowell 500 

Boston  &  Maine 100 

Boston  &  ftovidenee 100 

Buff.  N.  Y.  &  Eric,  leased 100 

Burlington  C.  Rapids  &  Northern. . 

Burlington  &  Mo.,  in  Neb 100 

Camden  &  Atlantic  50 

do  Pref 50 

Catawissa 50 

do        Old,  pref 50 

do        New,  pref 50 

Cedar  Rapids  &  Mo 100 

do  Pref.,  7 100 

Central  of  Georgia 100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Pacific 100 

Charlotte  Col.  &  Aug 100 

Cheshire,  pref 100 

Chicago*  Alton 100 

do  Pref., 7 100 

Chicago  Burlington  &  Quiacr..lOO 

Chicago  &  East  Illinois 

Chicago  Iowa  &  Nebraska 100 

Chicago  Milwaukee  &  St.  Paul.  100 
do  Pref.,  7-100 

Chicago  &  North  Western 100 

do  Pref.,  7.100 

Chicago  &  Rock  Island 100 

an.  Hamilton  &  Dayton 100 

CtQ.  Sandusky  &  Cleveland 50 

do  Pref.,  6-50 

Clev.  Col.  Cin.  &  Indianapolis..  100 
Clev.  &  Mahoning  Val.,  leased..  .50 

Clev.  &  Pittaluirgh,  guar.,  7 50 

Col.  Chic.  &  Indiana  Central...  100 

Columbus  &  Hocking  Valley .50 

Columbus  &  Xenia,  guar.,  8 50 

Concord .50 

Concord  &  Portsmouth,giiar.,7  100 

Connecticut  &  Passiunpsic 100 

Connecticut  River 100 

Cumberland  Valley 50 

do  Pref 50 

Danbury  &  Norwalk 50 

Dayton  &  Michigan,  guar.,  3ia..50 
do  Pref.,  guar.,  8.50 

Delaware 50 

Delaware  &  Bound  Brook.* — 100 

Delaware  Lack.  &  Western 50 

Dubuque  &  Sioux  City 100 

Ea.if  Pennsylvania,  leased 50 

Ka.'it  TennesBce  Virginia  &  Ga.lOO 

Eastern  (Mass.) 100 

Eastern  in  N.  H 100 

Elmlra  &  Williamsport,  5 50 

do  Pref.,  7.. 50 

Erie  Railway 100 

<  do  Pref.,  7 100 

Erie  &  Pittsburg,  guar.,  7 .50 

Fitchburg 100 

Georgia  Railroad  &  Bank'g  Co. 100 
Grand  River  Valley,  guar.,  5..  100 

Hannibal  &  St.  Joseph 100 

do  Pref.,  7..  100 

HarrisburgP.  Mt.  J.&L.,guar.,7.50 

Housatouic 100 

do  Pref.,  8 100 

Houston  &  Texas  Central 100 

Huutingdon  &  Broad  Top 50 

do  do        Pref.. -.50 

Illinois  Central 100 

ludianap's  Cin.  &  Lafayette .50 

Jeffv.  Mad.  &  Ind'p's,  I'sed.  7.. 100 

Joliet  &  Chicago,  guar.,  7 100 

Kalamazoo  A.  &  Gr.R.,  guar.,  6.100 
Kansas  City  St.  Jos.  &  Conn.  B.lOO 
Kansas  City  Topeka  &  West'n- 100 

Kansas  Pacific 100 

Keokuk  &  Dcs  Moines,  pref 100 

Lake  Shore  &  Mich.  80 100 

Lawrence  (Pa.l,  leased,  10 50 

Leavenworth  Law.  &  Galv 100 

Lehigh  Valley 50 

Little  Rock  &  Fort  Smith 100 

Little  Miami,  leased,  8 50 

Little  Schuylkill,  leased,  7 50 

Long  Island 50 

Ixuusville  &  Nashville 100 

liLykens  VaUey,  leased,  10 100 

Macon  &  Augusta 

Maine  Central 100 

Manchester  &  Lawrence 100 

Marietta  &  Cin.,  1  st  pref 50 

do  2d  pref 50 

Bait.  Short  IJne.  guar.,  8 

Cincinnati  &  Bait.,  guar.,  8  ... 

Memiihis  &  Charleston 25 

Michigan  Central 100 

Mine  Hill  &  S.  Haven,  leased 50 

Missouri  Kansas  &  Texas 100 

Mobile  &  Ohio 100 

Morris  &  Es.iex.  guai-.,  7 50 

Nashville.  Chat.  &  St.  Louis 25 

Nashua  &  Lowell 100 

Nauga'  uck 100 

Newcastle  &  B.  Val.,  leased,  10-. 50 
Nesquehoning  Vallc}',  leased,  10.50 

New  Haveu  &' Northampton 100 

New  Jersey  Southern  KK 100 

N.  LondonNorthern.leased, 8. .100 
N.  y.  Central  &  Hiul.son  Riv....lOO 

New  York  Elevated 

New  York  &  Harlem 50 

do  pref 


'xl22 
3 


75 

77 
»xl04 
IO7I2 


29 

88 
*20 
525 

632 
5301a 
76 


55 

15 
5231a 
535 


36 
721s 
991s 
104 

2 
1181s 


7334 

51!>8 

71" 

10512 

12 
531a 


28 1« 


7513 
3 

83 

98 

74 
115 

43 
135 


88 


Ask. 


I2214 


80 

77% 
1041a 
xl08 


88I2 
25 
34 
8 
36 
311a 
77 


60 


25 
40 


37 

731a 
100 
104% 

5    I 
119 
49%: 

737s[ 
51% 
72 

lOS'a 
15 
3% 


29 


76  >s 

90 
99 

75 
118 

44 
1351a 


89 


5476 


*30 

40 
9 

33 
§20 
♦35 

I2I4 

25 

55 
1151a 


11% 
271a 
"52 


§2 
53 
75% 


leiia 


25 

7 


5. 


63 14 


{38% 


§42 


40 


-15 
135 


6 

60% 
§4713 

2I3 

2 
78I4 


98 
130 


§45 
14 


% 


IO6I4 
Utjia 


75 

55ie 

6fi 

35 

50 

914 
.3313 
25 
40 
121a 
26I2 
65 
116 
70 


12% 
28I3 
56 


Railkoad  Stocks. 


Bid. 


5    1 
76  la 


63% 


38''e 


881s 
44 
50 
401s 


25 
137 


8 
70 
47% 


N.  Y.  N.  Haven  &  Hartford  ....  100 
New  York  Providence  &  B08-  -  .100 

North  Pennsylvania 50 

Northern  Central 50 

Northern  New  Hampshire 100 

Northern  Pacific,  new  pref 100 

Norwich&Worcester,lea8ed,  10  - 100 
Ogdenshurgh  &  Lake  Champ. . .  100 
do  Pref.,  8-  .100 

Ohio  &  Mississippi 100 

do  Pref 100 

Old  Colony 100 

Oswego  &  Syracuse,  guar.,  9..  ..50 

Pacific  of  Missouri 100 

Panama 100 

Pennsylvania  Railroad 50 

Pennsylvanl.i  Company 50 

do  Pref 50 

Petersburg 100 

Philadelphia  &  Erie 50 

do  Pref.,  8 .50 

Philadelphia  &  Reading 50 

do  Pref.,  7 50 

Phlla.  &  Trenton,  leased,  10. . .  100 
Phila.  Genn'n  &  Nor.,  I'sed,  12.  .50 

Phila.  Wilmington  &  Bait 50 

Pittsburgh  Cincinnati  &  St.  L...50 
Pittsb,  &  Connellsville,  leased... 50 
Pittsburg  Titn.sville  &  Buffalo. .  -50 
Pittsb.  Ft.  W.  &  Chic,  gnar.,  7.100 
do  Special,  7.100 

Portland  Saco&  Port8m.,l'8ed  6  100 
Portsm'th  Gt.  Falls  &  Conway. 10, 

Providence  &  Worcester 100 

Pueblo  &  Arkansas  Valley 100 

Rensselaer  &  Saratoga 100 

Richmond  &  Danville 100 

Richmond  Fred.  &  P 1 00 

do  do      guar.  6 100 

do  do      guar.  7 100 

Richmond  &  Petersburg 100 

Rome  Watertowu  &  Ogdensb.  .100 

Rutland 100 

do        Pref., 7 100 

do        Scrip 100 

St.  Louis  Alton  &  Terre  Haute.  100 
do  do  Pref.  100 

Belleville  &  So.  ni.,  pref 100 

St.  Louis  Iron  M'n  &  Southern- 100 
St.  Louis  Kansas  C.  &  North. . .  100 
do  do       pref.,  10-100 

Sandnskj'  Mansfield  &  N 50 

Schuylkill  Valley,  leased,  5 50 

Seaboard  &  Roanoke 100 

do  guar 100 

Shamokin  Val.  &  P.,  leased,  6-  .-50 
Shore  Line  (Conn.),  leased,  8.  ..100 

Sout  h  Carolina 100 

Southwestern.  Ga.,  guar.,  7 100 

.Syracu.sc,  Bingh'ton  &  N.  Y...-100 

Summit  Branch,  Pa 50 

Telle  Haute  &  Indianapolis 100 

Toledo  Peoria  &  Warsaw 100 

do  do        1st  pref -100 

do  do        2d  pref..  100 

Troy  &  Boston 100 

United  N.  Jersey  RR.  &  C.  Co. .100 

Union  Pacific 100 

Verinout  &  Canada,  leased 100 

Vermont  &  Ma.ss.,  leased,  5 100 

Wabash  Pur.  ('oin.  receipts 

Warren  (N.  J.),  leased,  7 50 

Westchester  &  Phila.,  pref 50 

West  Jersey 50 

West.  Maryland 

Wilmiiigfn  &  Weldon,leas'd, 7.100 
Worcester  &  Nashua 100 

GAXAl.    BONDS. 

Ch'esap.  &  Del.— 1st,  6s,  1886.. J&J 
Chesapeake  &  Ohio— Os,  1870  Q.— J 
Delaware  Division— 6s,  1878. .J&J 

Del.  &  Hudson— 7s,  1891 J&J 

7s,  1884 J&J 

Coupon  7s.  1894 A&O 

Registered  78,  1894 A&O 

Jas.  Riv.  &  Kan.— 1st  M.,  6s. .M&N 

2d  mort..  6s M&N 

Lehigh  Nav.— 6s,  leg.,  1884... Q— J 

Railroad  68,  reg.,  1897 Q— F 

Debenture  68,  reg.,  1877 J&D 

Convertible  68,  reg.,  1882... J&D 

do  6s,  g.,  reg.,  1894.M&S 

6s,  gold,  coup.  &  reg.,  1897. .J&D 

Consol.  mort.,  7s,  1911 J&D 

Louisv.  &  Portl.— 3d  mort.,  68 

4th  mort.,  6s 

Mollis— Boat  loan,  reg.,  1885-A&0 

New  mortgage 

Pennsylvania— 6s,  coup.,  191  O.J &J 
Schuylkill  Nav.— 1st,  68,1897. Q—M 

2d  mort.,  68,  1 907 J&J 

Mortgage  6s,  coup.,  1895 J&J 

6s,  iniiirovcnient,  cp.,  1880. M&N 

68.  boat  and  car,  1913 M&N 

78,  boat  and  car,  1915 M&N 

Susquehanna^— 68,  coup.,  1918-J&J 

7s,  coup.,  1902 J&J 

Union— Ist  mort.,  6s,  1883..  .M&N 


1581a 


§3513 
§13% 

891a 
§16 
128 

4313 
xl04% 


§■ 


99 
135 


4513 
20 
II4 


1061a 

82 
148 
150 


100 14 


§29% 


§l4ie 


§120 
§94 
§62  la 


§6% 


70 
80 


Ask. 


122 

36 

14 

90 

16''8 
129 

44 
105 
9ie 

19 
100 1« 


126 
29^ 


93 
35 


6% 
50 

1 
12 


§ 


80 
92 


120 


119 
6914 

I213 
112 

161a 

70 
■►§55 
§20 


31 


CANAL.  STOCKS. 


Par. 


Chesapeake  &  Delaware .50 

Delaware  &  Hudson 100 

Delaware  Division,  leased,  8 50 

James  River  &  Kanawha 100 

Ixiliiffh  Navigation 50 

Morris,  guar.,  4 100 

do      pref.,  guar.  10 100 

Pennsylvania 50 

Schuylkill  Navigation 50 

do  do  pref 50 

Susquehanna 50 


*70 

76 

65 

100 

100 

99 

97 

96% 

40 

50 

lOlia 

102 

10214 

103 

97 

86 
*75 
102 
10313 


601a 

85 

58 


50 
50 


54I3 


§17=8 
50 
120 

♦§.-■ 


§'•' 


§513 


*Pric»  aonilnal;  no  late  transactions.    I  The  puro'aas^r. also  pays  accrue!  interest.    llnLondm.    IT  In  Amsterdam.    §  Quotation  per  share. 
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For   Explanntlona   See  Notes  at  Head  or  Plrat   Pane  of  Qnotatlona. 


MlSCKI.LANKOt'8, 


MISC'LLANEOnS 
BO:VDS. 

Cftiitiiii  (Biill.)— 
£(is.  t;-.  liKW.  ...lA  I 
Mi.rt.l!a,K.,l!)(M  J.V.I 
Vn.  KK.,l»t,  <Mirt.,(^. 
do  'Jil.i'iul.  tiH,H.MA:N 
Consol.  I'Diil— 
1st  M..7.t,  1885. JA.I 
Ist,  f<>nv.,(i8,'97.JAJ 
CMmbcrl'il  Ciml  ifc  I.— 
l9t  M.,  (is,  '7i»...JA-,I 
2(1  M..tjs.  1S7!).F&A 
ni.  ii  St.  L.  KrUl«o— 
1st.  7k.k-.1!>0<>.A&0 
2(lM..7.s.f,'.,liK)lJ&J 
3(1,  7».  K.,  1880. M&S 
Tuu'lKi:.,lst,£,i)R.g 
MarlixwiiOoUl  L.&M.- 
Cous.  M.,7s,'8ti.J&J 
Mcrc.Tr.rcdl  (^st.  m.,78 
N.  Eiiic.  M.Scciirity,78 
PuUin  u  I'alacc  Car- 
ed M..  Ms.  VSl.M&N 
3d  series,  88,'87FA-.\ 
4th  dii      88,'i)2F&A 
Stic,  7s,K., 1885  A&O 
Del)em'e,78,'78  Ai&O 
Bt.CliHrlcs  Uridfte-lOs 
U.  S.MV'.«8,g.*.J&D 

6s,  K.,* 

Western  Union  Tel. 
78,coui).,  l!tOO.M&N 
79  re);..l!)(X)..M&N 
etcrrg  68,  1900.M&8 


MISC»I-E,.\NEOUS 
STOCKS. 

Aroer.  Di»t.  Tel 25 

AJlan.&Pao.Tel.lOO 

Boston  Laud 10 

Boston  Water  Power 

Brooklino  Land 

Canton  Co.  (Bait.).  100 
Cary  Inior*ni't(Bo8t.)5 
Cent.  N.J.L'dlnip.lOO 
Gill.  &  Cov.  li'dge  pref. 
Equitable  Tr.(N.Y)100 
ni.  &St.L.  iiridfTo.lOO 
Merc'ntileTr.{NY)100 
N.E.Mtf,'.8cciir.(Bo8t.) 
O.  Dominion  8S.Co.100 
Paoillt'  Mail  88.  Co.lOO 
Prod.  Cons.I.'d  &  Petr. 
PiiUiu'u  Falaeo  CarlOO 
8t.  IvHiis  Transfer  Co 
Uu.  .Minintt(Teun.).10 

Union  Trii.^t 100 

U.S.  Trnst  Co. .4.. 100 
U.  S.  Mort.Co.(lfY)100 
West.  Union  Tel.. .100 


EXPBHSS  ST'CKS 

Adams 100 

Amerk'an 100 

United  States 100 

Wells  Fargo 100 


GAS  STOCKS. 

Baltimore  Gas.... 100 

do  certs... 

People's  ().  L.of  Balt.25 

Boston  Oasligli(..-500 

East  Iio.ston 25 

Sonth  Boston 100 

Brookline.Mnss...  100 
Cambridge,  Mass..  100 

Chelsea  (i.  L 100 

Dortlic.f  ter,  Maes. .  100 
Lawrence,  .Mass...  100 
Lrnu,  Mass.,  Gas.  .100 
Maid. &  Melrose...  100 
Newton  A;  Wafn  ..100 
Salem,  .Mass.,  Gas.  100 

Brooklyn,  L.  1 25 

Citizens',  Krookl}Ti.20 
Metropolitan,  B'klyn. 
Nassau,  Brooklyn  ..25 
People's,  Brooklyn.  10 
WiUiamsb'K,  B'klyn  50 
Charlest'u,8.C.,Gaa.25 
Chicago  «.&  Coke.  100 
Cincinnati  O.  &  Coke  . 
Hartford,  Ct.,  G.  L..'i5 
Jersey  C.&  HoU>k'n20 

People's.  Jersey  C 

Louisville  G.  L 

Mobile  Gaa  &  Coke 

Central  of  N.  Y 50 

Harlem,  N.  Y 50 

Manhattan,  N.Y...  50 
Metropolitan,  N.Y.IOO 

Mimicipal 100 

Mutual  of  N.  Y 100 

New  York,  N.Y 100 

N.  Orleans  O.  L.  ..100 
N.  Lilwrties,  Phila..!25 
WashiUKton,  Pliila... 
Portland,  Me.,  O.L. 50 

8t.  Louis  G.  L 50 

Laclede,  St.  Louis.  100 

Carondelet 50 

Ban  Francisco  GL.. 


Bid. 


Ask. 


MiRCRLLAMEODS. 


Bid. 


95 
70 

98 

I  "' 
•90 

;4o 

JIO 

M5 


97 
tl04 

95 

921s 

91 


!101 


20»8 
21a 
II3 
II4 


lu.: 

100 
80 

100 

98 

92 
50 
l.'i 
50 


100 
104 14 

99 
95 
93 


15 
166' 


106 


2078 


8II4 


102 
48% 
50 
8914 


95 

101 

14% 
8I7I2 

341a 
118 
1121a 
138 

99% 

99% 
I36I4 

80 

85 
113 

98 
150 

75 

65 

75 

25 
100 


47 
155 

i'lii' 

75 

80 

90 

200 

128 

95 

75 

,05 

^99 

J*44 

5.46 

75 


lOlia 


108 
103 


23 

"2% 
1»8 
1% 

18 

15c. 


102 


1061s 


2118 


771a 
40 


81% 


103 

49 14 

51 

89% 


110 
103 

15 
8'.iO 

35 
120 
113 
1381* 
100 
100 
136% 

81 

95 
115 
100 
155 

85 

72 

80 

271a 
108 

24 
150 
168 

49 
160 
118 
116 


871a 

95  1 

202 1-2 

1311.2 

98 

80 
115 
100 

48 

47 

76 


Ask. 


•23 '4 
1605 

82 
760 
110 

30 

28 
1500 
960 

25 

55 
115 

05 
7I4 

47 
112 
420 

83 

52 

95 
930 
220 


niAINUFACT'INO 
STOCKS. 


Ani.B.ILS.M.(Pa.H2i3  §23 
\Mi.iskeaK  (N.JI.)  lOOO'ieoO 
ViidnwcoK'n  (Me.).lOO  80 
A|iplct(>n  (Mass.).  1000  740 
Allanlio  (Mass.). ..100  117 
Bart  let  I  (Mass.)...  100      25 

Bates  (.Me) 100      27 

BootI  Cot.  (MttSS.llOOO  1450 
lio.sl.in  ('((.(Mass.llOOO   940 
Bo.-<t.  Duck  (Mas8.)700    700 
Cambria  Inni(I'a.)..50    552ia 
(■bic(ipcc(.Masa.)  ..100    112 
Coch.co  (N. II.).... 500    690 
CollinsCo.  (Conn.). .10        6% 
Coiitliieiital  (Me.).  100      40 
DoiiKrsAxe(MaS8)100    110 
DwlKht  (.Mass.).  ..500   410 
Eviivtt   (.Mass.)...  100      82 
Franklin  (.Me.)....  100      50i9 
Great  Falls  (N.H.)IOO      94ia 
Hamilton  (Mass.)  1000    920 
Hartf.  Carpet  (Ct.)  too    216 

Hill  (.Me) 100      50 

HolyokoW.Powor.lOO    150     

Jacksim  (N.  H.)..1000  1040     lOUO 

Kearsarjfc 100    

Laeouia(.Me) 400    400     402 

Laiica.sicr  .M.(N.H)400  650  000 
Lawrence  (.Mas8.)1000  1305     1315 

Lowell  (.Ma.ss) 690    505      5071a 

Lowell  Blcaeherv.200  220  230 
Lowell  Maeh.Sho'p..500  715  730 
Lyman  M.  (Mass.).  100  69  70 
Manchester  (N.H.)  100    126       I2OI2 

Mass.  Cotton 1000  1055      10(>0 

Merriunick(Mas8)1000  I'JOO      1205 
Middlesex  (Mass.).  100  xl76     177 

Nashua  (N.  H.) 500    545      555 

Nannikeag  (Mass.)lOO      78        80 
N.  E.  Glass  (Mass.)440    x55        60 
Pacific  (Mass.)...  1000  1845     1855 
Peuu.  Salt  Mfg.Co.SO     503'%    64i8 
PipiHrcll(Me.)....500    feS      730 

"ali.sbiivy  (Ma.ss.)..100    0 

Salmon  Fall.s(N.H.)300  190  200 
Sandw.GlasR(Maa8.)80  20  22 
Stark  Mills  (N.H.)IOOO  840  850 
Trem(mt&S.(Ma8s)100  123  124 
Tliorndike(.M.ass.)1000    700     720 

Union  MfK.(Md.) 13        20 

Wasliingt'ii(Mass.)100      80        84 
Weed  Sew.  M'o  (Ct.)25         5 
Willim'tic  Lineu(Ct)25      67        69 
York  Co.  (Me.) 750  1200     122c 


COAEi  Sc  miSCEIi. 

MINING  STOCKS. 

American  Coal 25 

Big  Mountain  Coal.  10 
Buck  Monnt'n  Coal.50 

Butler  Coal 25 

Cameron  Coal 10 

Clintim  Coal  &  Iron. 10 
Consol. Coal  of  Md.lOO 
Cumberl'd  Coaliil.lOO 
George's  Cr'k  C'l  (Md.) 

Locust  Mt.  Coal 50 

Marip'sa  L.&M.CallOO 

do  pref .  100 

Maryland  Coal 100 

New  Creek  Coal 10 

N.Y.  &3Iiddle  Coal.25 
Pennsylvania  Coal.50 
Pilot  knob  I.  (8t.L)100 
Quicksilver  Min'g.lOO 

do  pref 

St.  Nicholas  Coal...  10 
San  Juan  8il.  Min.lOO 
8.  Raph'I  SiL.Mob.lOO 

do  pref.  100 

Shamokin  Coal 25 

Spring  Mount.  Coal.50 
W  estmoreland  Coal.50 
Wilke8b.Coal&I..100 


HlSCELLAHKOUS. 


BOSTON   MINING 

STOCKS. 

Alloucz 50 

Calumet  &  Heola...25 

Central 25 

Copper  Falls 50 

Dana 25 

Dawson  Silver 20 

Duncan  Silver 20 

Franklin 25 

Hiunboldt 25 

tntj-matlonal  811ver20 

Ma(li.s<»n 25 

McsTiard 25 

.Minnesota 25 

National 15 

Osceola 25 

Pethorlck 25 

Pewablo 25 

Phenlx 50 

Quincy 25 

Kldge 25 

Bocklaud 25 

Star 25 

Suirerlor 25 


3 
xl77 


11* 


5c. 

1% 

6 
20c. 
25c. 
50c. 
40c. 
50c. 
40c. 

6 


16 


30 

§33 

40 

25 

29 

16" 

3 
3 

147 

16  ' 
30 

"si" 

17 
35 

"16" 
15 

5 
15 
25 

§65 

69 

178 
32 

I'e 
10c, 

7c 

lia 

7 
30c. 
35c. 


60c. 

100c. 

60c. 

12 

5c. 

2 

61a 
I6I4 

lia 
25c. 
25c. 

5c. 


N.  Y.  BOARD 

iniNING  STOCKS 

Par. 
Alpha C(msol  O&S.IOO 
American  Consol 
American  Flag.. 
Belcher  Silver  ...100 
Bertha  ic  Edith.. 
Best*  Belcher....  100 

Bobtail 

Buckeye 

Bulllim 100 

Caledonia  Silver  ..100 

Callfoniia 100 

Cashier 

Chollar-Potosl 100 

Cleveland  Gold 10 

I  Consol.  North  Slope. 
Conaol.  Virginia...  100 
Cimtldence  Silver.  100 

j  Crown  Point 1 00 

iDahloiiega 

Eureka  Consol 100 

Excheiiuer  G.  &  8.100 

Gold  Placer 

Oimldife  Curry  8..  100 

Grant 100 

Granville  Gold  Co, 
[Hale  &Norcro88.  .100 
Henry  Tunuel  Co 

Hukill 

Imjierlal 

Juha  Consol 100 

Justice 100 

Keutuek 

Kings  Mountain 

Kossuth 50 

Lacrosse 

[Leopard 100 

[Lucerne 10 

Memphis 

.Merrimac  Silver 10 

Mexican  G.  &  Silv.lOO 

Moose 

N.  Y.  &  Colorado 
Northern  Belle....  100 

Ontario , 

Ophir  Silver 100 

Orig.Comst'k  G&S  100 
Overman  G.  &  8. . .  100 

Plumas 

Raymond  <k  Ely...  100 

St.  Josei)h  Lead 10 

SavaffC  GoUUt  Silv.lOO 

Seaton  consol 

Segregated  Belch'rlOO 
Sieri-a  No  vada  811  v.  100 

Silver  City 100 

Silver  Hill 100 

Southern  StarG&SlOO 

Union  Consol 

Yellow  Jacket 100 

BANK  STOCKS. 

Baltimore. 

Bank  of  Baltimore  100 
Bank  of  Commerce. 25 

Cliesapeake 25 

Citizens' 10 

Com.  &  Fanners'..  100 
Farmers'  B'k  of  Md .  30 
Fanners'  &  Merch..40 
Farnier8'&Plantera'25 
iFirst  Nat.of  Balt-.lOO 

Franklin 12ia 

German  American 

Howard 1 

Marino 30 

Mechanics' 10 

Merchants' 100 

National  Exch'ge.  100 

People's 25 

Second  National  ..100 
Third  National. . .  .100 

Union 75 

Western 20 

Boston. 

Atlantic 100 

Atlas 100 

Blackstone 100 

Blue  Hill 100 

Boston  Nat 100 

Boylston 100 

Broadway 100 

Bimker  Hill 100 

Central 100 

City 100 

I  Columbian 100 

Commerce 100 

Commonwealth . .  .100 

Continental 100 

[Eagle 100 

!  Eleventh  Ward. . . .  100 

EUot 100 

Exchange 100 

Everett 100 

Fanenil  HaU 100 

First  National 100 

First  Ward 100 

i Fourth  National.. 100 

( Freemans' 100 

IGlohe 100 

Hamilton 100 

[  Hide  it  Leather  . . .  100 

iHoward 100 

i Manufacturers'..  .100 

jMarket 100 

I  Massachusetts 250 


Bid. 


Ask. 


4 
•13 
3I4 


2'25 


50 


4-65 


8 
■14 


■15 


Bask  Stocks. 


2H 

l-4() 


I7I4 


•30 


1-20 


3 

1^45 


•40 


7% 

2 

4 


4^75 
85 


155 


•43 


•25 
3i« 


8ie 
230 


Maverick 100 

Mechanics'  (So.B.)lOO 

Merchandise lOO 

Merchants' 100 

Metropolitan 100 

Monument 100 

Mt.  Vernon 100 

New  England 100 

North 100 

North  America 100 

Old  Boston .50 

People's 100 

Hcilcniptlon 100 

Pw'luiMIc 100 

P.cvcrc ."100 

K.ickland lOO' 

Second  Nat 100 

Security 100 

Shawmut 100 

Shoe  &  Leather 100 

State 100 

Suffolk 100 

Third  Nat 100 

Traders' 100 

Tremont 100 

Uhlon 100 

Washington 100 

Webster 100 


Brooklyn. 

Atlantic 

Brooklyn 

First  National 

Fulton 

City  National 

Commercial 

iMn^  Island 

Manufacturers'.  .. 

Mechanics' 

Nassau 

Brooklyn  Trost... 


Bid. 


Ask 


144 
1161s 

80 
121 

71 
176 
100  >g 


140 
lie 

88 
120% 

70 
170 
100 

125iall2e 
109  110 
102iail03 

58 14    58% 
135    1 140 
128 
1251a 
IOOI4 
1'23 


126 
125 
100 
120 
133 
190 
100 
95 


135 
200 
10014 
05ifl 


1071s  108 
106      107 


1-70 


120 
7 

27 

14 
1071a 

25 

38 

3314 
xl20 
6 
103 
7I3 

30 

10 
1061a 
IO213 

191a 
130 

94 

571a 

29 


124 
107 

85 


97 
106 

80 
157 

80 
106 
125 

83 

85 

82 
100  la 


100 
137 
951a 

1-21 
1701s 


80 
90 
85 

106 
99 
97 
80 
86 

105 


410 


2-50 


12112 

11 

33 

141a 
108 

30 

40 

34 
128 

71a 
106 
8 

32 

lOifi 
107 
104 

20 
140 

95 

58 

301a 


126 
1071a 
85 14 


98 
1061a 

85 
158 

85 
106 14 
126 

84 

90 

84 
101 


100  la 
138 

96 
123 
171 

83 
•84 

90t« 

85 14 
107 

991a 

98 

84 

87 
107 


Cbarleston. 

B'kof  Chas.(NBA)100 
First  Nat.  Clias..  .100 
I'ciiiilcsNatUmal.  100 
Pcoiilc'sofS.C.(new)'2o 
8.  C.  Loan  &  Tr.  Co.  IOq 
Union  Bank  of  S.  C.5o 

Chicago. 

Commercial  Nat . . .  100 
Com  Exch.  Nat..  .100 
Fifth  National  ....100 

First  Nati(mal 100 

Hide  and  Leather. . 
Homo  National  ...100 
Merchants' Nat..  .100 
Nat.  B'k  of  Illinois.lOO 
Nort  h  westei-u  Nat .  100 

Union  National 1(X> 

Un.Stock  Y'ds  Nat.  100 

Cincinnati. 

First  National 

Fourth  National 

German  Banking  Co.. 
Merchants'  Nati(mal . . 
Nat.  Bank  Commerce. 

Second  National 

Third  Nati0n.1l 


85I3 

98 

99 
123 
123 

891a 


90 


170 
85 

200 
65 
90 
90 

150 

150 


86 
98 1« 

9gi« 

124 

124 

90 


96 


190 
95 

280 
75 

100 
95 

160 

170 


40 


Cleveland. 

Citizens' 8.  &  L....100 
Commercial  Nat  . .  100 

First  Nat 100 

Merchants'  Nat. . .  100 

National  City 100 

OhioNat 100 

Second  Nat 100 

Hartford. 

^tnaNat 100 

American  Nat .50 

Charter  Oak  Nat. .100 

City  Nat 100 

Coimecticut  River.  .50 
Far.  AMech.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Mercantile  Nat ....  100 
National  Exchange .  50 

Phcpuix  Nat 100 

State 100 

IionlsTlUe. 

Bank  of  Kentucky.. 
Bank  of  Louisville. . 
Citizens'  National... 

CTty  Nat 

Commercial  of  Ky . . 
Falls  City  Tobacco.. 

Farmers'  of  Ky 

Fanners'  <b  Drovers' 

First  Nat 

Gcnnan  Ins.  Co.'s. . . 

German 

German  National.  . . 

Kentucky  Nat 

Louisville  Ins.  Jc  B.  Co 

Masonic 

Merchants'  National., 

Northern  of  Ky 

People's 

Second  Nat 

Security 

Third  NaUoiua 

Western 

West'n  Flnano'l  Cp'n 


130 

140 

175 

98 


50 

118 
95 
10 
60 


140 


210 
108 


150 


147 
126 

98 
107 

90 
115 
150 


105 
115 
150 
120 
120 
90 
120 


113 
62 

125 
86 
37 

108 
90 

152 

113 
63 

149 

112 


119 


81 
101 


80 
88>a 


101  ifl 


99 

83 


110 


80 


1071* 


80 
92 


lao 


90 


150 
130 
101 
110 
95 
120 
160 


110 
120 
160 
123 
125 
92 
125 


116 
64 

127 
89 
39 

110 
93 

154 

115 
65 

151 

114 


1201s 

67 

83 
102 

10 

83 

92 

92 
103 
100 
101 
105 
1081s 
199 

89 

93 
lOS 

15 

BT 
132 

m 

100 

89 


*  Price  noinln.-U;  no  late  transao'tloas.  t  The  purchaser  also  pays  ac  ;rue  I  Int.  jlnLondon.  §  Quotation  par  share. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND  BONDS— Concluded. 

For  Explanations   See  Notes  at  Head  of  First   Page  of  iluotatlons. 


Bank  Stocks. 


mobile. 

Bank  of  Mobile 50 

First  Nat 100 

Nat.  Commercial..  100 
Southern  B'k  of  Ala25 


inoutreal. 

British  N.  America .... 

Commerce 50 

Consoliaated 100 

Dominion 50 

Du  Peuple 50 

Eastern  Townships  50 

Exchange 100 

Federal 100 

Hamilton 100 

Imperial 100 

Jactpies  Cartler...lOO 

Maritime 100 

Mercliants' 100 

Molsons 50 

Montreal 200 

Katlonale 50 

Ontario 40 

Quebec 100 

Standard 

Toronto 100 

Union loO 

Ville  Marie 100 


New  Orleans. 

Canal  &  Banking.  .100 

Citizens' lOO 

Germaula  Nat 100 

Hibernla  Nat 100 

Lafayctto 50 

Louisiana  Nat..  ..  100 
Mechanics'  &  Trad..20 

Mutual  Nat 100 

New  Orleans  Nat . .  100 

People's 50 

Southern 50 

State  Nat 100 

Union 100 

Workingmen's 25 

New  Ifork. 

America 100 

American  Exch'gelOO 
Bank.&  Br'kors  A.  100 
Brew'rs'&  Groc'rs'lOO 

Broadway 25 

Butchers'*  Drovers25 
Central  National. .100 

Chatham 25 

Chemical 100 

City 100 

Citizens' 25 

Commerce 100 

Continental 100 

Corn  Exchange  ...  100 

East  River 25 

Eleventh  Ward 25 

First  National 100 

Fourth  National. . .  100 

Fulton 30 

Fifth  Avenue 100 

GaUatin  National  ..50 
German  American.  .75 

Gorniania 100 

Green  wloh 25 

Grocers' 40 

Hanover 100 

Importers'  &  Tr...lOO 

Irving 50 

Leatlior  Mauufts..lOO 

Manhattan 50 

Manul'.  &  Merch'ts.20 

Marine 100 

Market 100 

Mechanics' 25 

Mechanics'  B.  Ass'n50 
Mechanics' &  Tr..  .25 

Mercantile 100 

Merchants' 50 

Merchants'  Exch'ge50 

MetropoUtan 100 

Nassau 100 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  County.  100 

Ninth  National 100 

North  America 70 

North  Elver 50 

Oriental 25 

Pacific 50 

Park ioo 

People's 25 

Pheuix 20 

Eepublio ioo 

Second  National. .100 

Seventh  Ward 100 

Shoe  &  Leather 1 00 

St.  Nichohis 100 

State  of  N.  Y.  (new)  100 

Tenth  National 100 

Tradesmen's 40 

Union 50 

Ptalladelphla.^ 

B'k  of  N.  .\meriea  .lOOl 
Central  National. .100 
City  National 50 


Bid.     Ask. 


105 
721a 


105 
118 

79 
121 

77 
105 

78 
1021a 

96 
1021a 

47% 


65% 

921)2 

167 


93I4 


77  ij 
138 
60 
67 


94 

60 

100 

8II2 
10 


7% 
80 
8II2 


40% 
60 
71 
I412 


98ia 


98 
98 


200 


llOia 
75 
120 


278 
08 
142 
22II2 
110 


100 


100 
196 


145 
132 


10 


75 
20 


II8I2 
81 


80 
106 


104 
100 


48 


661a 

93  la 

1071a 


9413 


781a 
142 
70 
70 


95>.i 
65 


13 
lOlia 
81s 
82 
85 
45 


61 


140 
100 


45 


1021a 


112 


71 


230 

115 

90 


70 
101 


85 


130 
49 


108% 

73 
117 


IO714 


75 


132 
951a 


75 

84 


109 
104 


100 
lO:^ 
140 


BANK  Stocks. 


Commercial  Nat 50 

Common"weaIth  Nat  50 
Consolidation  Nat.. 30 
Corn  Exchange  Nat. 50 

Eighth  Nat 100 

First  Nat 100 

Farmers'&Mech.N.lOO 

Glrard  Natloual 40 

Kensington  Nat 50 

Manufacturers'  Nat. 25 

Mechanics'  Nat 100 

Nat.  B'k  Commerce. 50 
Nat.B'k  Germant'n.50 
Nat.B'kN.  Liberties  50 
Nat.  B'k  Republic. .100 
National  Securlty-100 

Peuu  National 50 

People's 100 

Philadelphia  Nat.  .100 

Second  Nat 100 

Seventh  Nat 100 

SixthNat 100 

South wark  Nat 50 

Spring  Garden 100 

22d  Ward 50 

ThirdNat 100 

Qniou  Banking  Co.lOO 

Union  Nat 50 

Western  Nat 50 

West  Philadelphia.lOO 


Portland,  ITIe. 

Cumberland  Nat..  .40 

Canal  Nat 100 

CascoNat 100 

First  Nat 100 

Merchants'  Nat 75 

National  Ti-aders'.lOO 


Riclimond,  Va. 

City  Bank 25 

First  Nat 100 

Merchants'  Nat. ..100 
Nat.  Bk  of  VirglnialOO 

Planter.s' Nat 100 

State  Bank  of  Va.lOO 


St.  Ijonls. 

B'k  of  Commerce.  .100 

Commercial 100 

Continental 100 

Exchange 100 

Fourth  National  ..100 

International 100 

Lucas 

Mechanics' 100 

Merchants',  Old 

Merchants' Nat  ...100 
St.  Louis  National. 100 
Tliird  National.... 100 
Valley  National...  100 


Sau  Francisco. 

Anglo-California 

Bank  of  California. . 
B'k  of  8.  PranciscolOO 
First  Nat.  Gold....  100 
Grangers'  B'k  of  C.IOO 
Merchants'  Exch..lOO 
Pacific.... 


Bid.    Ask.       INSDRANCE  Stocks.      Bid.    Ask.      Insurance  Stocks.      Bid.    Ask 


57 
*35 
'45 

55 


148 
127 

61 
*68 

25 

9913 

50 

•135" 

80 


*55 


170 


130 


53 

70 

100 


54 
153 
1431a 
1391a 
104 
137 


20 
1121a 


58 


50 
57 


152 
130 

65 

70 

26I2 
100 


136 
90 


63 


175 


145 


55 
1.54 
1441a 
14012 
105 
138 


75 


305 


200 


45 


105 

95 
110 

76 

117% 
89 


80 


145 


244 

170 

80 


961a 

80 
84% 


75 


115 
150 


45 

175 

80 


FIRE     INSUR'CE 
STOCKS. 


Baltimore. 

Associate  Firemen's. 5 
Baltimore  Fire  Ins.  10 
Firemen's  Insui''ce.  18 

Howard  Fire 5 

Maryland  Fire 10 

Merchants'  Mutual. 50 
National  Fire 10 


70 

103 

73 

60 


90 


115 


80 

84 


80 


310 
130 


60 


72 

105 

75 

62 


90 
'61 


558 

261a 

42 13 

61a 

x4% 


7 
27 
43 


10 


Boston. 

Alliance 100 

American  P.  &  M..100 

Boston 100 

Boylsfli  Milt.F&MlOO 
ConiiiHinwc-nlth.  ..100 
Dwelling  House. ..100 

Eliot ..100 

FaneuilHall 100 

Fireman's 100 

Franklin 100 

Manufacturers'.  ..100 

Mass.  Mutual 100 

Meclianics'  MutuallOO 
Mercantile  F.  &  M.lOO 
Neptime  F.  &  M...100 
N.Engl'd  Mnt.F&MlOO 

North  America 100 

Prescott 100 

Revere 100 


95 

128 

119 

125 

x07 

xllO 

xl29 

50 

xl42 

05 

xl29 

109 

84 

135 

xll8 


Shawmut 100 

Shoe&L.  F.  &M..100 
Suffolk  Mutual...  -100 
Washington 100 

Cincinnati. 

Amazon(new  stock)  20 

Cincinnati 25 

Citizens' 20 

Commercial 25 

Eagle 100 

Enterprise 20 

Eureka 20 

Fidelity 20 

Firemen's 20 

Germanla 20 

Globe 20 

Merchants'*  Manuf  20 

Miami  Valley .50 

Natloual 100 

Union 20 

Washington 20 

Western 25 

Hartford,  Conn. 

iEtna  Fire 100 

Atlas  Insurance. .  .100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phoiubc 100 

Steam  Boiler 40 

London. 

Comniero'l  Union.  £50 

Guardian 100 

Imperial  Fire 100 

Lancashire  F.  &  L.  .20 
London  Ass.  Corp.. 25 
Liv.  &  Lond.  &  Globe  2 
North'n  Fire&Life  100 
North  Brit.  &Mer..50 
Queen  Fire  &  Life. .10 
Royal  Insurance 20 


ITIoMle. 

Citizens'  Mutual. . .100 
Factors'*  Trad's'  Mut 
Mobile  Fire  l)ep't..25 

Mobile  Mutual 70 

Planters'  &  Merch.Mul 

Stonewall 

Wash'tonFu'e&M..50 


68 
xl25 

95 
xl40 


50 

130 

79 

140 

115 

78 

85 

95 


New^  Orleans. 

Crescent  Mutual 

Factors'  aud  Traders'. 

Firemen's 

Germanla 

Hibernla 

Home 

Hoi>e 

Lafayette 

Merchants'  Mutual  . . . 
Mechanics'  &  Traders' 
New  Orleans  Ins.  Ass'n 
New  Orleans  Ins.  Co  . . 

People's 

Sun  Mutual 

Teutouia 

Union 


xl20 
1I20 

80 


13 


100 
130 
120 
I25I3 

98 
112 
130 

58 
143 

67 
130 
110 

86 
140 
120 

90 
1201a 
122 


New^  York. 

Adriatic 25 

.Etna 100 

American 50 

American  Exch...lO0 

Amity 100 

Arctic 20 

Atlantic 50 

Bowery 2 

Brewers't&M'lst'rs.lOO 

Broadway 25 

Brooklyn 17 

Citizens' 20 

City 70 

Clinton 100 

Columbia 30 

Commerce  Fire 100 

Conimerci  al 50 

Contlaental 100 

Eagle 40 

Empire  City 100 

Emporium 100 

Exchange 30 

Farragut 50 

Firemen's 17 

Firemen's  Fuud 10 

Firemen's  Trust 10 

Franklin 100 

Gebhard 100 

German-American  100 

Germanla 50 

Globe 50 

Greenwich 25 

Guaranty 100 

Guardian 100 

Hamilton 15 

Hanover ..50 

Hoffman 50 

Home 100 


lis 

871a 
117 
125 
110 

00 

88 
125 


217 
30 
105 
220 
125 
105 
196 
55 


181a 

75 
147 

T's 
xG7 

15 

37I2 
x40 
314 

I9I4 


35 


77 

1031a 

51 

'8.5" 
21% 
47 


77 
27 
391a 
1712 
xl04 
77 


70 
127 
100 
145 


DO 

135 

82 

145 

120 

82 

90 

100 

130 

121 

90 

121 

130 

115 

65 

90 

130 


218 
35 
106 
222 
130 
107 
200 
60 


19 

77 
149 

8l8 

69 

15I3 
38I3 
41 

31a' 
19% 


70 
82 
15 
55 
70 
82 
40 


78  "a 


24 


48 


28I4 
42 
201a 
105% 
80 


130 
95 


70 

95 

190 


65 

95 

135 

100 

60 


100 


197 

176' 
120 
117 


130 
152 


108 


115 

125 

105 

45 

100 

50 

40 

112 

150 

llO 


40 
205 
200 
180 
130 


60 
60 

140 


40 

60 
130 
125 

921" 
105 


210 
120 

75 
125 
130 
110 

55 
110 

60 

60 

165 ' 
1'25 
260 


70 
140 
133 
100 
109 


Hope 2, 

Howard 50 

Importers'  &  Trad. .  50 

Irving 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 40 

Lafayette  (B'klj-n)  .50 

Lamar 100 

Lenox 25 

Long  Isl'd  (B'klyn). 50 

Lorillard 25 

Manuf.  &  Builders'lOO 

Manhattan 100 

Mech.  &  Traders'.  ..25 
Mechanics'  (B'klynjSO 

Mercantile 60 

Merchants' 50 

MetroiHilltan 30 

Montauk  (B'klyn)..  50 

Nassau  (B'klyn) 50 

National 37% 

New  York  City 

N.  Y.  Equitable 35 

New  Y'ork  Fire 100 

Niagara 50 

North  Elver 25 

Pacitlc 25 

Park 100 

Peter  Cooper 20 

People's 50 

Pheuix  (B'klyn)  ....50 
Produce  ExchangelOO 

Relief 50 

Repuulio 100 

Ridgewood 100 

Resolute 100 

Rutgers' 25 

Safeguard 100 

St.  Nicholas 52 

.Standard 50 

Star 100 

Sterling 100 

Stuy  vesant 25 

Tradesmen's 25 

United  States 25 

Westctestor 10 

Williamsbiu-g  City .  .50 


Plilladelpl>la.§ 

.\merican  Fire 100 

Fire  Association 50 

Franklin  Fire 100 

Delaware  Mutual. .  .25 
lus.  Co.  of  N.  Am'ea  10 
Ins.  Co.  State  of  Pa  200 
Pennsylvania  Fire  100 


Riclimond. 

City 100 

Granite 100 

.\Ierchants'*Mech.l00 
Piedni'tct  A.  Life.  100 

Virginia  F.  &M 25 

Virginia  Home 100 

Virginia  State 25 


St.  Lonls. 

American  Central.. 25 

Citizens' ^ 100 

Franklin 100 

Jefferson 100 

Marine 100 

Pacific 100 

San  Francisco. 

California 100 

Commercial 100 

Firemen's  Fund. ..100 
State  Investment.  100 
Union 100 


MARINE    INS. 
SCRIP  A:c. 


New  York. 

Atlantic  Mutual — 

1875 

1876 

1877 

Commercial  Mutual— 

1871 

1878 

New  York  Mutual — 

1864 

1876 

Orient  Mutual— 

1861 

1875 

Paelflc  Mutual — 

1868 

1876 

Union  Mutual — 

1864 

1876 

Great  Western  stock.. 

Mercantile  stock . 

Sun  stock 


80 


80 
140 
103 

85 
150 

85 
130 
105 
165 
100 

89 


120 


105 
50 

175 


70 
115 
108 

90 
140 
175 


110 
95 


90 


115 


170 

93 

155 


130 


110 

65 

195 


110 
110 
220 
105 
175 
130 

'56' 
80 
5.'^ 
90 
35 
150 
115 


120 


120 
125 
105 
190 


225 

420 
*30 

28 


7812 
7958 

85 

102 

39 


28% 


22 
97% 


75 
15 


112 

77% 
105 
105 
114 


115 

118 

240 

117 

195 

150 

145 

80 

85 

65 

100 

45 


90 

128 

118 

95 


140 
135 


200 


234 

440 

34 

28% 


80 


41 
102 
29% 


90 
70 


99% 
98% 
97% 

92 
70 


25 


114 

80 

108 

110 

116 


87% 

55 

50 


100% 
99% 
98% 

95 

75 

85 
65 

80  ' 
50 


80 
50 


92% 

60 

55 


•  Price  nominal ;  no  lute  transactions. 


§  Quotation  per  share. 


t  Assessment  paid. 


A  PUTT,  27,  1878.] 
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AND 

STATE,  CITY  AND  CORPORATION  FINANCES. 


The  iNVESTOUB'SaiTLKMENT  Is  publi.ihed  OD  the  last  Saturday 
of  each  month,  and  (urnished  to  all  regular  aabRCribera  ot  the 
Chronicle.  N'o  sinitle  copies  of  the  Supplement  are  sold  at  the 
otfioD,  as  only  a  Hullicient  number  is  priuicd  to  supply  reo^ular 
subacribors.  One  nuiubar  of  the  SurpLE.\lENT,  however,  is  bound 
up  with  Tub  FiSASCiA.h  Review  (Annual),  and  can  be  purchased 
in  that  shape. 


ANNUAIi    REPORTS. 

Michigan  Central. 

{For  ttven  mcnths,  June  1  to  Bee.  31,  1877.) 
A  report  baa  been  printed  for  seven   monthB,  (as  there  will  be  a 
charge   in   the  lime   of  ending  the  company's  fiscal   year,  viz., 
from  June  1  to  Dec.  31,  1877),  from  which  we  condense  below. 

The  President,  Mr.  Samuel  Sloan,  under  date  of  April  2,  1878, 
says:  There  has  been  three  thousand  tons  of  steel  rails  put  in  the 
track  during  the  seven  months,  which  has  been  charged  to 
operating  expenses.  The  main  line  is  cow  entirely  steel ;  the 
second  track,  includini;  the  air  'ine  of  187  miles  (with  the  ex- 
ception of  t-iijht  miles),  is  also  of  steel,  making  ia  all  441  miles. 
There  is  no  floating  debt.  During  the  seven  months  ending  3Ut 
of  December  f  G3,()00  of  the  Jackson  Lansiui;  &  Saginaw  bonds 
have  been  purchased  and  cancelled  by  the  proceeds  of  lands 
belonging  to  this  company,  making  a  total  cancellation  during 
the  past  nineteen  months  of  §203,000,  leaving  still  on  hand  some 
$298^292  of  receivables  and  •cish  for  lands  sold  and"481,3i7  acres 
ot  land  to  be  sold.  All  of  which,  with  the  proceeds  of  lands  when 
sold,  constitute  a  sinking  fund  for  the  exticguiabment  of  the  bonds 
upon  the  Jackson  Lansing  &  Saginaw  Road,  diminiahin?  ihe 
annual  rent  paid  by  this  company.  The  whole  property  is  in 
excellent  condition — none  belter — its  tracks  in  perfect  order,  its 
rolling  stock  and  equipment  la  equal  to  any  probable  call  upon  it 
for  many  years  to  come.  The  long-pending  suit  of  the  bond- 
holders of  the  Joliet  &  Northern  Indiana  Railroad  Company  has 
been  settled  by  an  acceptance  of  their  7  per  cent  bonds,  principal 
and  interest,  guaranteed  by  this  company  for  iheir  8  per  cent 
bonds,  due  10th  July,  1874. " 

Earnings  and  expenses  for  the  seven  months  ending  December 
31,  1877,  compare  as  follows  with  the  same  period  iu  1876  : 

ZARHISOS. 

18;6.  1817. 

From  freight |J,«7,T84         $J,51S,fi86 


From  pas  enpers  *li348i0.^9  ],2i>3  375 

From  iniscdlaneons lS(i,404  18.3,152 

Total $3,?2J.I97  $3903.515 

Opera'g  expenses  and  tax(B.    2,T;8,:f75  3,591,1 13 


Increase.    Decrease. 

8S2«,95J 

|l(4,'8t 
S,9S1 


S8t,316 


197,959 

Neteamings |1.C33,2.'4         $I,312,lt«        »S-9,j;5  ~ 

Ratio  of  expenses  to  earnings,  inc'uding  taxes.  73  96  In  1878  and  6637  In  1877. 
razieBT  btatistics. 

1876.  1577. 

No.  tons— Local. ...1,019,534    l,0i9,64i 
No.tons— Throngh.    787,507       668,700 


PASSENQBR  STATISTICS. 

le76.  1977. 

No.  pas'grs— Local.    821,189       8J1,511 
No.  pas'ers-Th'gh, 
Inclad'gcmlg'ts..    131,217         85  176 


Tot.  No.  ptsn'grs..    936,006       906,717 
Tot.  paen'grs  mov'd 
one  mile 65,3^,501  51,351,1.7 


Total  tons  hauled.  1,827,011    1,7  3,223 
Tons  moved    1 

mile 279,5(W,;m  252,373,503 

Eam'gs  per  ton 

permlle 008i-lC0c.    01  OO-lOO  |  Barn's  per  pasn'gr 

L     per  mile 02  05-100  -0}  SMCO 

C0SDBS8ED  BALANCE  SHEET,  DEC.  31,  1877. 

Capital  siock tl8,"33,S0i 

Bond  acconnt— 

Mortgage  loan 

First  sinking  fund 

Of  tbe^e  bonds  the  sinking 

fnnd  trustees  have  pnr- 

cha'ed   and     now    hold 

1511,500. 

Second  sinking  fnnd    .. 
Of  these  bonds  tne  sinking 

facd  trustees  hare  nur- 

chased   acd     now     hold 

SI66.LCO. 

Eqalpmcnt 

Airline l,9a>,0'0 

Consolidated. 8.000,000 

Income  acconnt 8,a'i0,9O5 

Floating  debt None. 


Constraction  acconnt $28,30>,<03 

Conslmction  do,  branches      4,6£0,.33l 

Sundry  securities ""'  " 

Equipment  hoi:d  trustees. 
Sleepin^j  car  company  t  took 
Detroit  *  Bay  City  K.  R... 
Chicago  &,  .Michigan  Lake 

Shore  Railroad 

Material  acconnt 

Bills  receivable 

Ml.'Cellai.eou8  accoants.... 
Cash 


2(1,578 
B4\J.5 

1^733 
2c.5,35t 


97,810 
13«,6;6 
60,466 
42,618 
82,8t>2 


1556,000 
l,503,0t'0 


671  .OW 


556,0iKt 


$3<.960,11<9 


t»t,960,lb9 

St.  Louis  Alton  k  Terre  Haate. 

(For  the  year  ending  December  31, 1S77.) 

MAIN   LINE   AND   ALTON   BRANCH. 

The  lessee,  the  Indianapolis  &  St.  Louis  Railroad  Company, 
reports  the  following  comparative  earnings,  viz. : 

!877.  1876. 

Gross  earning* $953,570  $1,072,403 

Sbawtng  a  decrease  Id  gross  earnings  of 118,833 

1S77.  1S76. 

Optratlng  expenses $175,821  $ta0,881 

showing  a  decrease  In  operatlnc  expenses  of 86,061 

Total  net  loss 83761 

The  President  remarks  of  the  above  figures:  This  showing 
takes  no  acconnt  of  tlm  pooling  arrangement  between  the  main 
line  and  the  Vandalia  route,  under  which  large  balances  were 
paid  to  onr  leasee  company  daring  the  year.  This  pooling  con- 
tract has  ceased  to  exist,  the  result,  as  far  as  we  are  concerned, 
being  to  transfer  to  our  line  directly  all  that  part  of  the  through 
freight  and  passenger  traffic  which  (owing  to  a  slight  shortening 


of  the  distance)  our  lessees  were  accustomed  during  the  ezist«ne« 
of  the  contract  to  send  over  the  Vandalia  road.  The  difference  la 
the  showing  made  by  our  main  line  after  this  change  can  be  best 
appreciated  by  the  remark  that  there  was  an  actual  iocreaae dar- 
ing the  last  year,  over  1870,  in  local  tonnage  of  0,^07  t'los,  while 
the  decrease  in  foreign  tonnage  was  .'».'5,681  tons.  The  passenger 
traffic  shows  the  same  result,  the  decreased  earnings  being  almost 
entirely  attributable  to  a  Tailing  oflTio  the  through  business. 

BELLEVILLE  BRANCH  AND  EXTENSION. 
The  /oUowing  comparative  statement  of  gross  receipts  on  this 
division  of  your  road  shows  the  result  for  18i7  to    have  been 
quite  satisfactory,  viz.: 

BABKIKOS  A!n>  XZPENSIS. 

From  19:6.  1877.  Increase.     Decrease. 

Pussengers $113,141  $112,443  8     800             $ 

Coal 215,562  201,f»2  ...                u,fa» 

Miscollaneons  freight 149,991  165,017  •85,026 

Mail 8,802  8,444  241 

Express 4  35«  5,1,0  603 

MIsccllaneons  sources 8,386  5,<^9  ...              2  107 


Total  opsratlng  expenses    . . 
Construction  and  equipment. 


$198,742 

$270.1S3 

4,003 


>'<13.037 

$2i2.9.',8 

»,a77 


$I9.2il4 

$10,919 

5,974 


$.... 

$<>.i4g 


Total $274,169  $382936  $8,714 

Of  the  gross  earnings  in  1877,  54  6-10  per  rent  have  been 
expended  in  operating,  maintaining  and  improving  the  road  and 
in  extending  its  business  facilities;  while  but  50  6-10  per  cent 
wasabsorbel  in  absolute  operating  expenses,  as  against  ,12  per 
cent  in  1876,  and  57  8  10  per  cent  in  1875,  estimated  on  the  same 
basis. 

ooxFABison  roB  thbik  teabs. 

18:5.  I?i76.  1877. 

Gross  earnings,  branch  and  extension $561,869  $498,712  $518  037 

Eiljend.,  including  reutl.  B.  &,  S.  I.  R.B.     458,207  869,436  386,496 

8103,661  $129,  M8  $mlio 

Flint  &  Pere  Marqnette. 

(For  the  year  ending  Dee.  3( ,  1877.) 
The  rnnnal  reporr,  1  aj  the  following: 

Tne  aabjoined  table  (jives  a  c  mpari>on  of  earnines.  operating 
exp"ises  and  net  earnings  for  the  years  ls76  and  1877. 

1877. 

From  fre'ght,  347,661  tons SS-^S,*!? 

From  passengers,  489,579  passengers.     S8H.C03 
From  all  other  sources 59,121 


1876. 
$573,-48 
366.198 
60,491 

Dec. 
Inc. 
Dec. 

$^0,910 
19.874 
1,367 

$1,000,368 

Dec. 

"$2,402 

634.991 

Dec. 

«53,0e8 

Total $997,965 

Operating  expenses  (15'7.  SB-14  per  ct; 
1376,  63-40  per  c  ).... 581,286 

$116,679  $3i;6,(.74  Inc.  $50,604 

The  operating  expenses  of  1877  include  the  c^st  of  1,281  tons 
steel  rails,  the  rebuilding  of  both  draws  in  the  bridge  over 
Ssginaw  River,  and  renewing  or  filliag  approaches  to  saije. 
The  expenses  charged  to  constraction  account  were  building  of 
dock' and  irscks  at  Ludin(;ton,  whea*.  house  at  Plymouth,  and 
a  portion  of  cost  of  new  water  tank  at  Flint,  drtailsof  which  are 
given  elsewhere. 

The  results  for  Ihe  last  fix  years  are  as  follows : 

Earnings.  Expenses.  Net 

ISra $1,133618  $':78,494  $155,118 

1973 1,126,197  711,f03  414.594 

1874 l,C63,x-5  668,995  394,190 

IS75 1,C65C51  696.45S  358  598 

ISTfi 1,001,868  8)4,294  366,074 

1377 997,965  581,286  416,679 

The  comparative  operat  ons  of  1874, 1875, 1876  and  J  877  were 
as  follows: 

1S74.  It75.  1876.  1877. 

No.  of  passengers  carried 465,')18  498.384  466,4S9  48»,5';9 

No.  cf  tons  of  freight, 317,616  316,115  839,767  347,(61 

The  road  was  completed  to  Lake  Michigan  in  the  fall  of  1874, 
but  rates  ruled  so  low  during  the  loUowini  years,  that  no  effort 
was  mad^  to  compete  for  such  share  of  through  traffic  as  this 
road  may  fa'rly  claim,  until  the  very  close  of  1877,  wiien  parties 
i' terested  in  the  r:ad  u-dertook  the  construction  of  a  grain 
elevator  at  Ludington.  This  wai  completed,  so  that  tbroagU 
grain  traffic  was  undertaken  al>oat  the  middle  of  December, 

CONDINSED  BAt-ASCf-SIIKET,    DECEXBEB  31,   1877. 

Constmctioii  account f  tS'^LOiO  |  Cupilal  stock $8,118,100 


Rolling  stock 1,581, r.l* 

uildinga ;....; 475.414 

Real  Estate 224,472 

Land  giant  bonds  purchased 

by  Treasurer  and  held  for 

cancellation 48.000 

AgenU  to  pay  coupons 43,T3( 

Supplies 16l,(:f8 

EastSagtnasrdiSt.CIairRR.  217  .v;8 

Lanrt  grant 3.116,71! 

Profit  and  loss 1,004,  10 

Bills  receivable 764 

Advanced  S.  &  C.  Co.  RR. 

for  englreerlog  and  cost 

of  organlzaMon  l,'0<i 

New  dock  at  Ludington....  4,011 

Personal  balances ',\6.36 


BondsJkDebt 6.940.90S 

Lund  vrant  sales  account...    1,487.019 
Oliver  Prescott.  Trustee. 


Vouchers  payable 

Bills  payable 

*Notes  guaranteed . 

Treasurer  of  Slate  ot  Mich. 

Unpaid  wages 

Uuclatmed  wages 

Unpaid  coupons 

Cash 


2,487 
t8,S2t 

7io.>as 

fiMOO 

ao,oa 

89,608 

9,«6> 

9S9.S90 

4,917 


$18,996,857 


$18,59^,857 
'Tmstees  have  paid  $23,4vO  of  this  amount 

LAND  commissioner's  REPORT. 

Daring  the  year  1877  there  were  sold  by  this  department  8,.'598 
scres'of  land,  a:  an  average  price  of  $11  28,  amounting  to  f93,9d(. 
In  addition  thereto,  sales  of  timbt-r  have  been  made,  r  talning 
the  fee,  to  the  amount  of  $i7,402,  making  the  aggregate  sales 
$113,447. 

The  sales  of  laod  during  the  year  1877,  aa  compared  with 
I  revioiu  years.  Is  shown  in  the  following  table: 
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Sales  to  Jannary  1.  1870 8J,879 

Sales  dnrlDS  the  year  ISIO 39,658 

■      1871 113,14b 


Per  Acre.         Amount. 


1872.. 
1873.. 
1874.. 
1875.. 
1876.. 
1877.. 


19,989 
7,408 
8,il4 
7,430 
7,538 
8,508 

284,773 


$6  85 
6  11 

8  27 
10  18 

9  15 
10  89 
n  39 

10  11 

11  ZS 


$567,818 

240,8  ;o 

986,176 
3U1.496 
f.7,797 
89,602 
8),638 
76,210 
(>5,984 

$2,380,44.-i 
8),iOS 


Deduct  for  cancelled  Sales 9,050 

Equals  total  net  sales  to  Jan.  1,  1878 87^,722  $8  26  $2,277,436 

Proceeds  of  timber  sales  to  the  amount  of  $92,2^3  are  not  included  in  above. 

The  following  tabulated  statement  shows  the  number  of  Rcre-< 
of  land  sold  in  each  trust,  and  the  amount  unsold  at  the  date  nf 
this  report;  also  proceeds,  by  trusts,  from  th«  sales  of  land,  the 
amounts  collected  during  the  year,  both  pr'ncipal  and  IntereRt,  by 
trusts,  and  the  amount  of  bills  receivable  on  hand  from  lands 
sold,  by  trusts. 

First       Second      Third      Fourth     Fifth 
Trust.       Trust.      Trust.       Trust.     Trust. 

Acres  sold  to  Dec.  31, 1877 116,797       79,700 

Acresunsold 36,8C.2        73,899 

Proceeds  of  Sales $9.37.319   $663,301 

Acres  sold  in  1877 3.594         3,7t0 

Am't  sales  of  1877 $14,263     $41,269 

Bills  re'  eivable,  on  J  Principal    135,919       69,885 

hand  Dec.  31,  13771  Intertst.        9,112         8,656 

South  Carolina  Kailroad  Company. 

{For   the  ye  r  e  ding  December  31,   1877.) 
The  annuHi  rfport  has  the  following: 

EARNINGS. 

From  passage 

Frumfreigbt...  

Frommai  s  rvico  ..  

EXPENSES. 

For  condnctir-K  iianpportation $204,010 

For  mainteimiiif  :f  motive  power 1J4.787 

For  maint' nance  I'f  cars 58,605 

For  maintenance  of  way 141,160 

Forijeneralixpenses 34,889—      593,753 

Leaving  at- net  earnings $126,910 

The  results  contrasted  with  those  of  the  year  1876,  show  a  dimlnu- 

tioii  in  grvss  earnings  of $105,772 

III  expi^iises,  of f3.999 


28,881 

5,462 

44,8S0 

47,918 

71,3-37 

5,822 

$319,t!« 

#120,320 

J329,.591 

645 

1.52 

?5i> 

J8.-O0 

$15,692 

$3,217 

74,073 

37,i.38 

15.252 

2.870 

4.437 

667 

1186,560 
120,811 
13,  ■-'62— $1,020,664 


MorteagR  loans  of  1852-1907 $3,9S0,392 

Common  loan  of  :876-1865 17,700 

Boat  and  car  loan,  6  per  cent,  1913 7J6,B50 

Boat  and  car  loan,  7  per  cent,  1915 628,100 

Improvement  6  per  cent  coupon  bonds,  1880    260,000 

Coupon  mortgage  bonds,  6  percent,  18i>5 1,200,000 

Interest  on  loans 136,.353 

Divid-nd-  unpaid 3,316 

De'its  due  to  sundry  persons 3,848 

Contingent  and  sinliing  funds 36.263 

Taxes  on  dividends  due  State  of  Pennsylvania 9,395 

Balance  to  credit  general  income  account,  Dec.  31, 1877  9,940 


In  balance  of  eaii-iiigs,  of $51,773 

The   ratio  of   expenses   to  earnings  is  slightly  increased,  being 

5817  per  cent,  as  against  5i"51  per  cent,  or  a  difference  of  66-100 

per  cent. 

The  tonnage  movement  of  the  two  years  stands : 

Foi  1876 252630 

For  1877.  84<,'0r 

Looking  into  the  general  direction  of  our  business  it  is  seen 
that  from   interior  points,  eastwnrd,  we  have  derived  $468,200, 
and  from  eastern  points  toward  the   west,  1352,640.     Pursuing 
this  view  and  contrasting  these  figures  wi'.b  those  presented  in 
our  preceding  annual  report,  it  appears  that  our  business  from  ; 
the  interior  has  declined  $83,417;  whilst  that  to  the   west,  or  » 
merchandise  business  chiefly,  has  only  sustained  %  diminution  of 
$3,247.     The   sum   of   these  differences   expresses   the   reduced  1 
freight  earnings  of  the  year,  $80,665.  j 

In  the  passenger  branch  of  the  road's  business  we  find  results 
not  materially  dissimilar. 

The  earnings  frnm  that  source  are $186,560 

The  earnings  of  last  year 200,764 

Lesafcrl877 $14,94 

'I  his  result  is  nowise  referable  to  any  change  of  rates  charged 

lor  service  performed  in  this  department. 

The  decline  in  busintss  is  attribued  to  depression  in  general 

business  and  to  unreasonable  competition  on  rates. 

Schuylkill  Naylgation  Company. 

(For  the  yrar  ending  Dee.  31,  1877.) 

F'om  the  annual  report  we  have  the  following: 
The  balance  to  the  credit  of  the  general  income  ac'ct,  Jan.  1,  1877,  was.    (56,494 

Income  for  the  year  1877— 

Rent  payable  by  the  Phila.  &  Reading  Railroad  Co 637,6'i(i 

Interest  and  disci  unts  received 3,17 

Total ..$696,307 

Charges  in  1877— 

Interest  un  loans,  notes  and  bonds $520,366 

Dividends  on  stoct^s 149,576 

Taxes  on  dividends 9,395 

Salaries  of  officers  . .  .„ 5,500 

Rent  of  office  and  current  expenses 1,528—686,367 

Balance  to  credit  of  the  general  income  account,  Jan.  1, 1878 9,940 

The  dividend  dnclared  in  January,  1877,  was  payable  in  cash. 
The  dividend  madu  in  August,  1877,  was  made  payable  in  6  per 
cent  scrip  of  the  Philadelphia  &  Reading  RR.  Co.  It  was  at  tht- 
rate  of  $1  40  per  share  on  the  preferred  stock,  and  70  cents  per 
share  on  th*  common  stock,  and  was  for  one  year.  The  interest  on 
the  6  per  cent  coupon  mortgage  bonds  (the  interest  and  principal  of 
which  are  p.-iyable  by  the  Philadelphia  &  Reading  RR.  Co.)  is  in 
process  of  settlement  by  them,  under  arrangements  proposed  to 
the  holders  of  that  loan.  Dnder  these  arrangements,  the  interest 
for  five  years  is  funded  in  a  6  per  cent  scrip,  jjayable  July  1, 1882, 
which  scrip  has  the  benefit  of  the  security  given  by  the  orijinai 
mortgage.  The  amount  of  the  August  dividends,  and  the  interest 
on  the  loan  of  1895,  for  which  the  payment  h  is  thus  been  assumed 
by  the  railroad  company,  has  been  credittd  to  them  in  the  rent 
account  for  the  year  1877. 

STATE  or  THE  COMPANT,  JAN.   1,    1878. 

Debits. 

Common  stock $909,536 

Preferred  ttocl£ 8,17.%90o 

Mortgage  loans  of  1872-1897 1,709,380 


$12,846,482 
Credits. 

Cash  on  hand $53,674 

Stocks  and  loans  held  by  the  President,  in  trust  84,434 

Dt.-bts  due  by  sundry  persons 1,448 

I'hiladelphia  &  Reading  RR.  Co.  for  contingent  and  sinking  funds,         36,268 
General  charges,  being  the  amount  now  charged  for  the  works  and 
estates  of  the  Company  leased  to  the  Phila.  &  Reading  RR.  Co. ..    12,670,655 

$12,846,482 

Mobile  &  Montgomery  Railroad. 

[For  tie  year  eliding  December  31,  1877.) 

From  the  annual  report  the  following  is  condensed: 

On  the  31st  of  December,  1876,  we  closed  our  coustiuction  account, 

and  started  with  the  following  balance  of  construction  indebteduees.  $69,7!19 
Expenses  from  1st  January,  1877,  to  1st  July,  1877 205,365 

$2;5,165 
EarniLgs  from  Ist  January,  1877,  to  Ist  July,  1877 284,681 

Amount  to  credit  of  company,  let  .July,  1877 $9,516 

Earr.ingj  from  1st  July,  1877,  to  Ist  January,  1878 $381,355 

Expenses  from  1st  July,  1S77,  to  Ist  January,  1878 236,110 

Net  earnii;gs  last  six  months $145,244 

Amount  to  credit  of  income  account,  January  1,  1878 $154,761 

Prom  which  has  been  paid,  taxes $24,421 

Coupons  of  bonds  M.  &  M.  Railway  Co 16,332 

Coupons  of  bonds  M.  &  M.  Railroad 8,280 

Interest  account '.Ol 

Expenses  hondlioldirs'  committee 16,118 

For  materials  for  motive  power  and  rolling  stock,  purchased 

but  not  used 1,144 

62,001 

Leaving  to  credit  of  company,  Ist  January,  1878 $92, '56 

The  President  remarks :  "In  closing  this  brief  report,  I  beg 
cleave  :o  state  my  opinion  that  the  future  of  the  Mobile  &  Mont- 
gomery Railway  Company  is  perfectly  assured,  that  the  property 
is  worth  at  least  three  ai,d  a  half  millions  of  dollars,  and  that 
after  the  let  of  January,  1880,  it  "-ill  pay  three  and  a  half  per 
cant  semi-annually  on  tlii?  amount." 

EAKNINQS  ANU  EXPENSES  IN   1877. 

Operating  exjxnses. 
For     conducting    transporta- 
tion  $137,.'i08 

For  motive  power  1(15,972 

For  maintenance  of  way 135,369 

For  makitenauce  of  cars 52,835 


Earnings. 

Prom  freights     $402,652 

From  passengers, 212,843 

From  express 14,2U5 

From  mails 23,0.56 

i-rora  miscellaneous 13,379 

To'al  earnings  from  all 
sources  (Ii<77)  $668,037 

Total  earnings  from  all 
sources  (1876)  690,182 


Total  operating  expenses $441,476 


Decrease  in  gross  earnings. . . .  $24,155 

Net  earnings ...  4221,560 

From  which   have  been  paid  the  followiug  expenses,  not  properly 
chargeable  to  operating  expenses : 

For  taxes $24,424 

For  expenses  bondholders' committee 16,118 

For  interest  on  bonds 50,316 

For  balance  of  Indebtedness  on  1st  January,  1877 69,799 

For  materials  for  motive  power  and  rolling  stock 1,144 

Total  miscellaneous  expeases 131.801 

Leaving  to  the  credit  of  the  company  December  31, 1877,  after  paying 

all  inttebtedness,  except  funded  debt $92,714 

Average  per  cent  operating  expenses  for  1877 66  S8-1C0  per  cent. 

COMPAUATIVE   STATEMENT  OF  TONNAGE   MOVED  ONB  MILE. 

North.  South.  Total. 

1877  7,924,015        13,099,381        21,02i,396 

i876 8,615,042        12.9:8,078        21,473,120 


Increase ,„.  v™ 

Decrease 691,087 


141,303 


COMPARATIVE   STATEMENT  OF    EAKNINQS. 


1877... 
1876... 
Lc... 
Dec . . . 


Fraghts. 
$402,552  41 
410,387  93 


Pafcsengers. 

$212  843  43 

22(1,11!  09 


Mails. 

$23,066  23 

23,401  32 


f,335  62 


15,367  66 


Express. 
$14,v05  40 
14,166  62 
18  78 


419,724 

Mlscellan's 

$13,379  68 

14,102  76 


343  09 


723  14 


COMPARATIVE   STATEMENT  OF  EXPENSES. 


1877. 

ig;6 
Inc  . 
Dec. 


Conducting 
Tran»poit«  n. 
.  $137,403  74 
.     142,817  IS 


Motive 

Power. 

$105,972  44 

127,412  75 


5,343  42 


21,140  31 


Maintenance 

of  Way. 

$14.5,359  95 

111,287  22 

S4,0r2  73 


Maintenance 
of  Cars. 
$.',2  835  07 
60,650  66 

7i8i5'59 


Total. 
$141,476  20 
442, -.07  79 


731  69 


GENERAL    INVESTMENT    NBWti. 

Bangor  &  Piscataquisi.— The  directors'  report  embraces  the 
period  Irom  December  1,  1876,  to  December  31,  1877,  or  thirteen 
months.  They  report  the  cost  of  narrowing  the  guage  and  roll- 
ing stock  at  $14,477.  The  stock  now  comprises  4  ensiines,  3  pas- 
senger cars,  34  box  cars,  30  flat  car:-,  2  cattle  cars,  10  hand  cars, 
1  shove  car,  1  fl  nge  scraper,  2  snow  ploughs;  7,828  new  sleepers 
have  been  laid.  The  load  is  now  run  and  passengers  and  freights 
carried  over  the  European  and  North  American  Hallway  between 
Oldtown  and  Bangor,'  on  the  same  terms  as  were  established  by 
the  relerees, — viz  .33  cents  for  passengers  and  45  cents  per  ton  for 
freight;  the  amount  so  paid  to  the  road  for  the  thirteen  months 
is  $14,231.  The  account  between  tljis  road  aud  tlie  trustees  of 
the  E.  &  N.  A.  Railway  for  the  montUs  of  October  aud  November 
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1870,  r«mainK  iiniiettled.  The  tolnl  earninp^ii  were  f7(J,497;  cost 
of  runninir,  !|!45,433  ;  balance,  131,075.  This  balance  would  have 
bp'-n  BTRilnblu  to  pay  the  intprestoii  tlie  bonds  but  for  the  extra- 
ordinary expenditures  Imposed  upon  us,  and  which  will  not  be 
called  tor  another  ySar,  so  that  the  whole  of  the  n^t  oarnin^H  will 
be  paid  to  ihe  city.  The  unsettled  account  with  the  K.  &  N.  A. 
Railway  Company  whs  referred  to  a  committee  consigtiUK  of  F.  A. 
Wilson  and  A.  O.  Wakefiehi,  who  have  the  power  to  commence  a 
lawsuit  when  in  their  judgment  it  is  necessary, 

KufTiilo  Gorry  &  lMttsbuix«— Tl>>8  road  was  sold  April  19, 
under  foreclosure  o(  the  first  mortgage  for  $700,000,  and  was  bought 
for  account  of  the  bondholders  by  A.  H.  Barney,  of  New  York,  for 
f  7.'5  000.  The  road  extent's  from  Corry,  Pa.,  to  the  Lake  Shore 
at  Brocton,  N.  Y.,  43  miles. 

CanaLs  and  Railroads  Coninctin^.— The  present  rates  to 
Chicago  are  per  100  pounds  as  follows  : 

First  Second  Third  Fourth 

Class.  Clas!.  Class.  Class. 

Alln.il 76ct8.  eocts.  50  ct*.  40  cts. 

Rail  «iul  steamboat Slots.  41  ct!-.  81  cts.  S7  cts. 

Canal  and  lake 80  cis.  85  cts.  SO  cts.  18  cts. 

To  Cleveland  the  rates  are : 

First  Second  Third  Fonrth 

Class.  Class.  Class.  Class 

All  rail 49ct8.  39ct8.  Sicts.  S6  cts. 

Kail  and  Steamboat 45  cts.  86  cts.  Slots.  84  cts. 

Canal  au't  Lake -.:5  cts.  JOcts.  iS  cts.  loots. 

Chicago  &  Sontliern. — This  railroad  was  sold  at  public 
auction  in  Chicago  April  34,  in  pursuance  of  an  order  entered 
April  1  in  the  Federal  Court  by  Judge  Drumiiiond.  The  road 
was  built  about  three  years  ago  by  a  company  called  the  Chicago 
Danville  iS:  Vincennes  Maitway  Company,  which  was  formed 
expressly  for  the  purpose.  The  bonds,  with  interest  since  1874, 
amounted  to  $320,000.  It  is  a  road  which  offers  to  the  Grand 
Trunk  an  inlet  at  Chicago,  and  it  was  sold  for  $15.j,000,  and  is 
supposed  to  have  been  purchased  in  the  interest  of  the  Gtrand 
Trunk  Company. 

Chicago  &  Illinois  Sontliern.— This  road  will  be  sold  in 
foreclosure  May  31,  under  the  direction  of  the  Chicago  &  Alton 
interests. 

Cincinnati  City  Bonds. — The  new  law  permitting  the  issue 
of  §2.000,000  more  of  bonds  for  the  cjnipletion  ol  the  Cincinnati 
Southern  Railroad  is  to  be  submitted  to  a  vote  in  the  citv  on 
May  3. 

County  Bonds  in  Missonrl. — The  following  is  an  abstract  of 
the  decision  of  Judge  Dillon,  of  the  Circuit  Court  of  the  United 
States,  in  the  District  of  Missouri,  iu  the  important  case  of  Klisha 
Foote,  vs.  Johnson  county  : 

First — The  .Supreme  Conrt  of  the  United  States,  having  held 
the  "Township  Railroad  Act"  of  Missouri  constitutional,  it  is  the 
duty  of  the  Circuit  Court  to  follow  that  decision,  notwithstanding 
the  later  dtcision  of  the  Supreme  Court  of  Missouri  in  the  case  of 
the  State  vs.  Brassfield. 

Secoxd — Where  negotiable  commercial  securities  are  issued, 
before  there  is  any  decision  of  the  State  courts  against  the 
validity  of  the  act  authorizing  their  issue,  the  Supreme  Court  of 
the  United  States  does  not  consider  itself  bound  by  a  subsequent 
decii-ion  of  the  local  courts,  invalidating  such  securities,  but  will 
decide  for  itself,  whether,  under  the  laws  and  constitution  of  the 
State,  such  securities  are  valid  or  void. 

This  is  an  action  agwnst  the  county  of  Johnson  upon  the  bonds 
issued  under  the  "Township  Aid  Act"  of  March,  1868. 

The  defendant  demurs  on  the  ground  that  said  act  is  uncon- 
stitutional, null  and  void,  conflicting,  as  it  does,  with  section  14, 
article  11,  of  the  constitution  of  1865.  The  ground  of  the  alleged 
conflict  is,  that  the  act  authorizes  the  issue  of  the  bonds,  if  sanc- 
tioned by  two-thirds  of  the  qualified  voters  of  the  township 
toting  at  the  eUctimi ;  whereas  the  constltu'ion  requires  the 
assent  of  "two-thirds  of  the  qualified  voters  of  the  township." 

In  Harshman  vs.  Bates  County,  the  Supreme  Court  of  the 
United  Siatts,  after  rigid  consideration,  overruled  its  judgment 
in  said  case  on  the  mooted  point,  and  declared  that  the  decisions 
of  the  Supreme  Court  of  Missouri  settled  the  question  in  favor  of 
the  validity  o(  the  act. 

But  it  is  contended  that  the  doubt  touching  the  validity  of  the 
township  bond  act,  has  been  dissipated  by  the  case  of  the  Stale 
tx  rt-l.  Woodson  vs.  Brassfield,  decided  by  the  Supreme  Court  of 
Missouri  adversely  to  said  act. 

There  was  no  judgment  of  the  majority  of  the  Judges  of  the 
Missouri  Supreme  Court  that  the  act  is  null.  The  Court's  duty, 
then,  is  to  follow  the  U.  S.  Supreme  Court  in  its  judgment.  Even 
bad  the  Supreme  Court  of  Missouri  declared  the  act  unconstitu- 
tional, it  is  our  judgment  that,  in  such  cases,  the  United  States 
Supreme  Court  need  not  feel  bound,  where  the  bonds  were  antece- 
dently issued,  to  conform  to  the  Stale  Supreme  Court's  decision. 

'I'he  Court  must,  therefore,  hold  the  act  of  Mirch,  1868,  consti- 
tutional, and  ihs  demurrer  is  accordingly  overraled.  Krekel,  J., 
concurs.     Judgment  accordingly. 

Detroit  &  Milwauicee. — Holders  of  this  comnany's  bonds 
who  wish  to  participate  in  its  reorganization  are  requested  to  act 
immediately.  Information  may  be  obtained  on  application  to 
Harper  &  Goadby,  No.  50  WaU  street.  New  York,  and  George  W. 
Davies,  secretary.  No.  53  MofTat  block,  Detroit. 

Elizabethtown    Lexington  &    Big   Sandy,— A  meeting  of 
the   local   board  of  directors  of  the  Elizabethtown  Lexington  & 
Big  Sandy  Railroad   was  held  at  Lexington,  April  i),  lor  the  pur- 
pose of   considering  a  proposition  from  the  L.  C.  &  Lexington 
i  ,      Bail  way  Company,  now  operating  the  Big  Sandy,  to  repair  that 
l|     '""d  to  Mount  Sterling.     The  ownership  of  the  line  is  in  dispute. 
■j      Under  the  old  charter  it  is  claimed  by  Mr.  Huntington  and  his 

■  associates.      Unoer   a  more  recent  aci  of  the  Kentucky    Legia- 

■  lature  requiring  the  directors  to  live  in  this  State,  and  requiring 
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all  stock  voted  to  be  paid  np,  a  local  board  haa  t>een  organized, 
of  representatives  from  the  coonties  of  Fayette,  Clark,  Montgom- 
ery, and  the  city  of  Lexington,  subscribers  to  the  fund  for  the 
construction  of  the  road;  this  board  also  claims  the  ownersliip 
and  direction  of  the  Big  Sandy.  The  dispute  between  the  two 
has  been  carried  to  the  United  States  Court,  which  has  yet  to 
decide  the  ownership.  Meantime,  the  line  is  operated  by  the  L. 
C.  &  L.  C<, 11, piny,  at  an  annual  rental  of  one-third  of  its  groM 
earnina-s,  which  is  paid  into  the  hands  of  the  Receiver,  Mr. 
McL  ,  I,  of  Louisville.  This  fund  has  accumulated  to  the 
amount  of  $32,000.  Mr.  J.  B.  Wilder  appeared  before  the  local 
board  to  advocate  the  expenditure  of  this  amount  in  repairs  on 
the  B'g  Sandy.  He  had  obtained  the  consent  of  the  New  York 
board,  but  he  wanted  the  consent  of  both  claimants  to  give  guffl- 
cient  auihority  for  the  work.  After  a  discussion  of  the  matter 
by  the  Directors,  the  application  of  Mr.  Wilder  was  refused. 

Erie  Railway.-  'he  property  of  the  Erie  Railway  was  sold  at 
auction,  April  24,  under  foreclosure  of  the  second  consolidated 
mortgage.  Judge  I'otier  declined  on  the  morning  of  that  day  to 
grant  any  further  postponement.  At  the  Exchange  salesroom 
were  a  number  of  prominent  gentlemen  who  have  been  connected 
with  the  foreclosure  suits,  among  others,  Messrs.  George  Ticknor 
Curtis,  the  referee,  Mr.  Herbert  B.  Turner,  of  the  law  firm  of 
Turner,  Lee  &  McClure,  who  represent  the  Farmers'  Loan  & 
Trust  Company  as  trustee  in  this  and  other  important  railroad 
foreclosure  suits;  also  Mr.  D.  B.  Eaton,  ex-Judge  Comstock,  Gov. 
E.  D.  Morgan  and  others.  Gov.  Morgan  made  the  first  bid  of 
$5,000,000:  Mr.  Frank  Piatt  of  London  bid  $5,500,000,  when  Gov. 
Morgan  followed  with  a  bid  of  $6,000,000,  at  which  price  the 
property  was  struck  off  to  him  and  his  associates,  J.  Lowber 
Welsh  and  David  A.  Wells,  as  representatives  of  the  London 
Reorganization  Committee.  The  suit  of  foreclosure  on  the  first 
consolidated  mortgage  had  been  discontinued. 

The  plan  of  reconstruction  has  frequently  been  referred  to  in 
the  CnuONiCLE,  and  its  general  provisions  are  as  follows  : 

First  consolidated  mortgage  and  6  perccntnm  sterling  bonds— No  redaction 
in  the  rate  of  interest  of  the  first  consolidated  bonds.  The  holderii  of  the 
slerlin^  ti  per  centum  loan  bonds  to  be  entitled  to  the  same  rights  as  if  their 
bonds  were  (and  for  the  purposes  of  this  scheme  they  shall  be  deemed  to 
have  been)  exchanged  for  first  consolidated  mortgage  bonds,  on  1st  Septem- 
ber, 1875:  consequently,  their  bonds  will  carry  interest  at  the  rate  of  d  per 
cennim  up  to  and  inclusive  of  that  date,  and  thereafter  at  7  per  centum. 

The  coupons  of  the  first  cousuildated  mortgage  bonds  to  be  partly  funded 
and  partly  paid  in  cash. 

Coupon  tjonds  (i-ither  those  of  the  prei=eEt  company  or  of  any  new  company 
formed  for  the  wording  of  the  railway  under  fore  :losure)  to  be  issued  in 
cxchanue  for  the  fundea  coupons  of  the  first  consolidated  mortgage  bonds, 
the  same  to  be  payable  in  gold  on  1st  of  September.  1920  (the  doe  date  of  the 
first  consolidated  bonds),  wit*i  interest  thercuu  iu  the  meantime  at  seven  per 
centum  per  annum,  and  to  be  secured  by  a  deposit  of  the  funded  coupons; 
these  coupon  bonds  to  bear  interest  on  Iheire'niire  amount  from  1st  Septem- 
ber, 1877,  that  being  atiout  the  mean  date  <.f  the  funded  coupons. 

Second  consolidated  mortgage  at.d  gold  coiivertible  bonds — Tho  holders 
of  the  second  contolidated  and  gold  convertible  bonds  to  fand  their  coupons 
as  follows : 

The  second  consolidated  to  fund  10  half-yearly  coupons  from  June  1,  1675, 
to  Uec.  1,  1879,  both  inclusive,  ai  d  the  golu  convertible  to  fund  18  2-3  qnar- 
erly  coupons,  viz  :  from  July  1,  18^5,  to  Uec.  1,  1879,  both  inclusive. 

These  coupons  to  be  funded  at  the  present  rate  of  interest  on  the  bonds, 
viz.:  7  per  centum,  which  will  make  a  total  of  35  per  centum  in  the  case  of 
the  second  consolidated,  and  32  2-3  per  centum  in  the  case  of  the  gold  converti- 
ble, for  which  amounts  funded  coupon  bonds  to  be  issued,  beating  iuterest  at 
the  reduced  rate  of  5  per  centum  from  1st  December,  1877,  to  Isi  June,  1S8S, 
at.d  thereafter  6  per  centum. 

The  iiriuoipal  of  the  second  consolidated  and  gold  convertible  bonds  to 
be  rep  esented  by  new  sioond  consolida'ed  mortgage  bonds,  bearing  Interest 
at  f)  per  centum  from  Ist  I'ecember.  18!9,  and  maturing  lai  December,  1869; 
the  funded  coupon  bonds  last  mentioned  to  matureat  the  same  date,  and  rank 
parijxissu  with  them 

The  property  of  1  he  company  to  be  foreclosed  by  or  and«r  the  direction  of 
the  reoo"struction  trustees,  whe  shall  use  such  bonds  and  coupons  as  shall  be 
deposited  with  them  as  they  may  deem  advisable,  for  the  purpose  of  buying 
In  the  ra  Iway  after  foreclosure.  If  the  railway  is  bouj'hr  in  after  such  fore- 
closure, a  new  company  shall  be  formed  to  hold  and  work  It. 

One-half  of  the  shares  of  the  new  company  to  be  Issued  In  the  names  of  one 
or  more  sets  of  trustees,  who  shall  hold  the  same  for  the  purpose  of  exercising 
the  voting  power  thereon  until  the  diviiend  haa  been  paid  on  the  preference 
shares  for  three  consecutive  years ;  oertiflcatea  being  issued  for  the  same, 
which  i-hall  entitle  the  holders  to  receive  from  the  trustees  all  dividends  de- 
clared in  respect  of  the  ahares  held  In  trust.  The  fhareholders  of  the  present 
company  to  be  readmitted  to  shares  ©f  equal  amounts,  preference  for  prefer- 
euce  and  ordinary  tor  ordinary,  but  represented  as  to  one-half  by  certificates 
under  tte  last  clause.  The  preferred  shares  will  carry  dividends  at  6  per  cent 
iu  currency,  dependeni  upon  the  net  earnings  of  tho  company.  The  readmls- 
tion  was  conditioned  on  the  payment  of  $;)  gold  per  preferred  share,  and  $S 
gold' per  ordinary  (hare.  For  these  payments  the  shareholders  are  to  receive 
non-comu!alive  income  bonds,  without  mortgage  security,  payable  In  gold  on 
June  1, 1977,  and  bearing  interest  from  December  1. 1879.  In  gold,  at  6  percent, 
depending  each  year  on  the  net  earnings.  It  was  optional  for  any  shcrf  holder 
to  pay  only  %i  per  preferred  thare,  and  t4  per  ordinary  share,  in  which  case 
he  W(,uld  be  readmitted  but  receive  no  income  bonds. 

The  costs  of  foreclosure  and  reooustruotion  and  any  other  amounts  neces- 
sary for  the  carrying  of  this  scheme  into  effect  to  be  paid  oat  of  the  moneys 
to  be  raised  under  this  scheme,  er  olhirwise,  as  the  trustees  may  determine. 

As  to  the  time  when  shareholders  may  c  'me  in,  the  World 
money  article  replies  as  follows  to  a  queition  as  to  whether  the 
foreclosure  sale  wipes  out  all  the  stock  : 

"No  such  consequence  follows  a  sale  under  foreclosure  of  a 
railroad  under  the  laws  of  the  State  of  New  York.  Chapter  503, 
l.awfl  of  1858,  provides  for  the  continuance  of  the  rights  of  every 
stockholder  who  pays  his  own  share  of  the  burdens  of  an  embar- 
rassed ra'.lroad  company,  and  gives  him  six  months  after  any  sale 
under  foreclosure,  in  which  to  resume  in  the  reconstructed  com- 
pany his  relative  position  iu  the  old  company,  on  paying  his 
quota  of  the  price  paid  at  the  foreclosure  sale  and  of  the  costs 
and  expenses  thereof.  And  the  act  of  1874,  chapter  430,  'To 
facilitate  the  reorganization  of  railroads  sold  under  mortgage,' 
c&c,  contains  tho  following  in  its  third  section  : 

"  '  Kvery  stockholder  in  any  company,  tho  franctilses  and  property  whircoj 
shall  have  been  sold  as  aforesaid,  shall  have  the  right  to  assent  to  the  plan  of 
readjustment  and  reorganization  of  interests,  pursuant  lo  which  sacll 
franchises  and  property  shall  have  been  purchased  as  aforesaid,  at  any  Uma 
within  six  months  after  the  organization  of  said  new  company,  and  by  com- 
plying with  the  terms  and  conditions  of  such  plan  become  enliUod  to  his  pre 
rata  benellts  therein  according  to  its  terms." 

"It  is  astonishing  with  what  persistence  this  serioos  error  of 
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BBpposing  and  saying  that  foreclosure  of  a  railroad  in  thia  State 
■wipes  out  the  capital  stock  continues  to  malie  its  appearance. 
The  law  protecting  the  stockholder  on  the  just  condition  of  hia 
paying  hia  share  of  the  price  and  costs  of  a  foreclosure  sale  is 
twenty  five  years  old,  and  has  been  reprinted  annually  in  the 
State  Engineer's  Railroad  Report.  Reorganizations  have  taken 
place  under  this  law,  and  its  provisions  are  an  integral  part  of  the 
railroad  law  of  the  State.  We  have  several  times  had  occasion  to 
speak  ol  it,  and  now  take  occasion  to  quote  in  full  that  stciion  of 
the  act  of  18*4  wliich  is  more  particularly  applicable  to  the  case 
of  holders  of  ftock  in  the  Erie  Railway  Company. 

Indianapolis  Bloonilngton  &  Western. — Judge  Gresham,  in 
the  Unite  I  States  Court,  has  given  judgment  in  favor  of  the 
Rogers'  Locomotive  &  Machine  Woiks,  at  Paterson,  N.  J.,  in  the 
Bum  of  $131,000,  against  the  I.  B.  &  W.  Road  and  Oeorge  B. 
Wright,  rtceiver,  for  ths  use  of  engines  on  the  road.  The 
money  is  to  be  paid  out  of  the  earnings  of  the  road,  if  possible; 
otherwise  tlie  property  is  to  be  sold. 

Genera]  VVright  says  the  boniholders  may  appeal  the  case  to 
the  Supreme  Court,  and  if  not.  an  arrangement  will  be  made  with 
the  judgment  creditor  to  act  with  the  bondholders  in  ranning  the 
road  through  the  receiver. 

Iowa  Railways. — The  following  is  the  report  of  the  gross 
earnings  of  railways  in  Iowa  lor  the  years  namtd,  as  made  to  the 
Secretary  of  State: 

1878.  1877. 

Burlington  Cedar  Rapids  <fc  Northern $1,128,069       $97^,415 

Milwaukee  Division Ii7,3-i3 

Muscatine  Division .34.864 

Paciac  Division 8I.'99 

Burlington  &  Norlhwestem 1,732  16,294 

Bnilington  &  touttiwestern 111.221  

Oen'ral  of  Iowa 717,321         74>,818 

Cliicago  Burlincton  &  Quincy 8,442,561      8,51<i,9o0 

Kuoxville  Brunch  32,539  36,tJ3!l 

Brownville  Brancli 12,124  14,263 

Cliaiiton  Braiicli 29,9!8  86  047 

Creeton  Brancli 130,826  133,0-3 

Keokuk  &  St.  Paul  Branch 117,152  i;',5,483 

Nebraska  City  Brunch 76,345  100,3i6 

Chicago  Clinton  &  Dubuque 154.141  

Chicago  Dul)nqne  &  Minnesota 205,0^15  

Chicago  Milwaukee  &  St.  Paul 704,5-;3         779,030 

Sabu'a  Division 74,OaO  59.601 

Chicago  Clinton  &  Western 9,162 

Chicago  &  Norihwestern  8,165.173       3,101,509 

Midland  Division  105,513  92,108 

Maple  River  Division  ,  4,i68 

Tipton  Division 18,869  14,4^7 

Chicazo  Rock  Island  &  Pacific 3,192,3'i7       2,827.105 

Winterset  Branch 114.091  8!,604 

Iowa  Southeru  &  Ulssauri  Northern  Branch 817,205         407,377 

Uskaloi  6  1  Branch 76,461  379,0  6 

Wathinj^tcm  Branch S29.452 

Chicago  Cliutou  Jl:  Dubaqae  154,141  .  .. 

Crooked  Creek ....  2,709 

Chicago  &  Dubuque 128,812 

DaveOpon  &  Northwestern 170,914         2ill,5I0 

Dc«  Midlies  A  Fort  Dodge 170114  148,434 

Des  Moine' &  Minneapolis 56,757  59,089 

Dubuque  &  Minnesota 19Ji,548 

Dnbuqne  Southwestern  112.465  102,107 

Illinois  Central 1,619,877       1,518,1.39 

lowaEastern  2'i,I29  17.858 

Iowa  Railway,  Coal  &  Manufacturing  Co 12,511  100)7 

Kansas  City  St.  To  *  Noitheru 266,885         313.196 

Keokuk  &  Dcs  Moines 602,9ii2         662,403 

Mifsouti  Iowa  &  N.'braska l',M9  17,827 

St.  Louis  Keokuk  *  Northwestern 287  556 

St.  1  outs  OttuniMa  &  Cedar  Rapids 7\4.'i4  69,106 

Sioux  Oily  &  Pacific  219  611  230,951 

Slonx  City  &  Pemljina 24,677  24,157 

Sioux  City  &  St.  Panl.   Iti8,262  187,504 

Toledo  &  Northwestern 5,501  6,307 

Kansas  I'aciflc. — A  suit  has  been  commenced  in  the  U.  S.  Cir- 
cuit Court  at  St.  Louis,  by  Henry  G.  Holmes,  ei  a(.,  against  the 
Kansas  Pacific,  its  trustees  and  officers,  the  plaintilf  being  a  holder 
of  consolidated  mortgage  bonds,  and  asking  an  injunction  to 
prevent  the  sale  under  the|morlgage  of  1809,  which  covered  all  of 
its  property  between  Kansas  City  and  Denver,  including  3,000,000 
acres  of  land,  to  secure  the  payment  of  $6,500,000,  the  mortgage 
being  subject  to  existing  mortgages. 

Leavenwortli  Lawrence  &  Galveston.— Id  a  suit  by  the 
Farmers'  Loan  &  Trust  Company,  the  special  master  gives  notice 
that  he  will  offer  for  sale  all  the  railroad  property  and  franchises 
covered  by  mortgage  executed  by  said  comnany,  July  1,  1869,  on 
the  5;h  day  of  June,  1878,  at  tlie  Court  House,  in  the  City  of 
Topeka,  Kansas,  pursuant  to  the  terms  of  a  decree. 

Faciflc  Railroads. — The  bill  to  create  a  sinking  fund  to 
liquidate  the  indebtedness  of  the  Pacific  Railroads  to  the  Govern- 
ment, better  known  as  the  Tharman  bill,  passed  the  Hou<e  of 
Representatives,  April  24,  ju«t  as  it  came  from  the  S  nate,  with 
only  two  votes  against  it.  No  doubt  it  will  be  signed  by  the 
President,  and  thus  the  long-pending  strife  between  the  "com- 
panies and  the  Government  will  be  settled.  The  principal  parts 
of  the  bill  were  given  at  length  at  the  Chronicle  of  April  13, 
on  page  368. 

Pennsylvania  Railroad. — The  following  is  a  statement  of  the 
business  on  all  lines  east  of  Pittsburgh  and  Erie,  for  March,  18i8, 
as  compared  with  the  same  month  in  1877  : 

An  increase  in  gross  earnings  of t88,482 

An  Increase  in  expenses  of ,  ..' 14/JEO 

An  increase  In  net  earnings  of ...  $74.2.12 

The  three  months  of  1878,  as  compared  with  same  period  in 
1877,  show 

An  li  crtase  In  gross  earnings  of  193.12! 

A  decrease  in  expenses  of 161,301 

An  increase  in  net  earnings  of.  $265,726 

All  lines  west  of  Pittsburgh  and  Erie  for  the  thrt e  months  of 
1878  show  a  profit,  after  meeting  all  liabilities,  of  |110,403,  being 
a  gain  over  the  same  period  in  1877  of  |S51,367. 


Rutland  Marl)le  Coiupany. — The  following  statement  was 
submitted  to  the  Stock  Exchange  Committee  as  to  the  company's 
$300,000  gold  seven  per  cent  mortgage  bonds,  dated  March  1, 
1878,  payable  March  1,  1898,  or,  at  the  pleasure  of  the  company, 
at  auv  time  prior  to  said  date.  Interest  payable  March  1  and 
September  1.  No.  1  to  250,  each  $1,000,  green.  No.  351  to  350, 
each  $500,  blue. 

The  company's  gross  sales  during  the  past  three  years  have 
been  respectively:  in  1875,  .|401,494;  in  1876,  |354,409  ;  in  1877, 
$351,928.  The  dividends  paid  during  the  same  period  have  been: 
in  1875,  $100,000  ;  in  1876,  $95,000;  in  1877,  $60,000.  The  dimi- 
nution in  the  dividends  of  1876  and  1877,  was  for  the  purpose  of 
applying  the  reduction  towards  the  payments  for,  and  improve- 
ments of,  the  property  purchased  in  December,  1876.  The  capital 
stock  consists  of  10,000  shares,  $100  each,  $1,000,000,  represent- 
ing  the  following  property,  viz. :  Quarry  property  at  Weat  Rut- 
land and  Center  Rutland,  with  six  quarries  opened,  one  steam 
mill,  tliree  water-power  milU,  real  estate  at  West  Rutland,  Cen- 
ter Rutland,  Castletoo,  and  Salem  (comprising  over  350  acres) 
uted  in  the  business,  buildings,  twenty  steam  engines,  machinery, 
live  stock,  &c.,  as  also  real  estate  in  the  cities  of  New  York  and 
Brookl'D.  The  total  value  of  their  property  on  the  Ist  January, 
1878,  was  placed  at  $1,330,250;  cash  and  cash  assets,  $374,394. 

The  $300,000  mortgage  bosds  to  be  issued  under  date  of  March  1, 
1378.  are  to  provide  for  the  floating  debt  and  maturing  obliga- 
tions of  t'ne  company.  After  these  bonds  are  issued  its  then 
existing  total  indebtedness  will  be  as  foilows  :  Five  annual  notes 
of  $53  875  each,  maturing  April  1,  1879,  to  April  1, 1833,  $269,- 
375 ;  the  twenty  year  gold  seven  par  cent;  mortgage  iasued  under 
date  of  March  1,  1878,  $303,000;  mortgage  on  New  York  and 
Brooklyn  property,  $24,000  ;  total,  $593,375. 

St.  Louis  Tiinnel  Railroad.— In  the  suit  of  Charles  E.  Tracy, 
as  trustee,  against  the  St.  Louis  Tunnel  Railroad  Company  et  al., 
in  the  U.  S.  circuit  court  at  St.  I^ouis,  Judge  Treat  made  an  order 
referring  the  cause  to  an  auditor  of  tlie  court,  to  ascertain  and 
report  to  the  court  the  amount  due,  principal  and  interest,  on 
the  first  mortgage  bonds  of  aaid  company,  and  also  the  amount 
which  shall  then  be  in  the  hands  of  John  Pierpont  Morgan  and 
Solon  Humphreys  as  receivers. 

St.  Panl  &  Paciflc.— The  St.  Paul  Pioneer.Press  of  April  20 
says  that  application  was  made  before  Judge  Dillon,  by  the 
bonilholding  interest,  for  authority  to  issue  debentures  for  tha 
completion  of  the  unfinished  branches  of  that  road.  Application 
was  also  made  for  power  to  sell  the  landa  accruing  to  tlie  com- 
pany upon  the  construction  of  the  roads.  The  stockholders  of 
the  First  Division  Company,  through  its  attorney,  H.  R  Bigelow, 
of  St.  Paul,  merely  filed  a  written  protest.  Judge  Dillon  subse- 
quently granted  the  order  substantially  aa  applied  for  by  the 
parties  who  propose  to  build  the  road. 

South  Carolina  Railroad  Company.— In  pursuance  of  a 
resolution  to  that  effect,  passed  by  tlie  stockholders  of  this  com- 
pany at  their  annual  meeting  on  the  lOih  inst.,  a  meeting  of  the 
second  mortgage  and  non-mortgage  bondholders  was  called  in 
Cbarlestoa  lor  Wednesday,  24th  inst.,  for  the  purpose  of  recon- 
sidering the  subject  of  the  adjustment  of  the  bond  indebtedness 
of  the  company,  and  of  deviping  a  plan  which  shall  adjust  the 
debt  equitably  and  satiofactorily  to  all  concernel. 

Sontli  Carolina  Sta'e  Bonds. — The  Court  of  Claims  estab- 
lished by  the  General  Assembly  of  South  Carolina  at  its 
late  session  to  pass  upon  the  validity  of  those  bonds  which  were 
p  onounced  invalid  by  the  Bond  Commission  is  to  meet  at 
Columbia  on  the  6th  of  May. 

Mr.  Charles  H.  Siinonton,  a  Charleston  lawyer,  is  preparing 
the  case,  or  rather  some  of  the  cases,  for  the  bondholders. 

The  three  Judges — Aldrich,  Hudson  and  Thompson — were 
chosen  by  a  caucus  of  the  Democratic  members  of  the  General 
Assembly  and  elected  by  ihe  Assembly. 

From  the  decisions  of  this  Court  either  party  may  appeal  to 
the  Supreme  Court  of  the  State  and  thence  to  the  Supreme  Court 
of  the  United  States. 

The  resolutions  establishing  the  Court  of  Claims  give  It 
"jurisdiction  to  hear  and  determine  any  case  or  cases  made  up  or 
brought  to  tett  the  validity  of  any  of  the  c  msolidated  bonds, 
coupons  and  certificates  of  stock  or  of  any  of  the  various  classes 
of  them  mentioned  in  the  report  of  the  Bond  Commissioners  as 
resting  on  vouchers  not  issued  in  accordance  with  law,  and 
authorized  to  be  consolidated  by  the  act  of  the  General  Assembly 
approved  December  33,  1873,  entitled  '  An  act  to  reduce  the  vol- 
ume of  the  public  debt  and  to  provide  for  the  payment  of  the 
eatne';  and  also  aa  not  issued  in  accordance  with  law,  and  fur- 
ther designated  and  described  in  schedule  6  of  said  report." 

[On  pages  143  and  333  of  the  present  volume  of  the  CbroniclB 
full  statements  were  given  of  the  valid  and  doubtful  bonds.] 

Virginia  State  Coupon  Bonds. — In  the  Supreme  Court  of 
Appeals  of  Virginia,  the  case  of  Hartinan  against  Greenhow, 
Treasurer  of  the  City  of  Richmond,  came  up  for  decision  April  25. 
This  cause  was  brought  on  petition  for  a  mandamus  to  compel 
Greenhow,  Treasurer,  to  receive  coupons  for  taxes  witliout  de- 
duciing  the  State  tax,  to  test  the  constitutionality  of  tlie  Stat-d 
law  imp  ising  the  tax.  Judge  Christian  announced  that  the  Court 
was  divided  on  the  question,  and  therefore  could  make  no  de- 
cision. The  practical  effect  of  this  division  is  that  the  applica- 
tion for  a  mandamus  falls,  and  the  cage  goes  to  the  Supremeil 
Court  of  the  United  States.  » 

Wilmington  &  Weldon. — At  a  meeting  of  local  stockboldera 
held  some  time  since  in  Wilminston.jN.  C,  a  circular  was  prepared 
protesting  against  an  issue  of  $150,000  of  bonds  to  be  transfTred 
to  the  Wilmington  Columbia  &  Augusta  Company,  lessee  of  the 
road,  in  payment  for  improvements  made. 
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Trade  continues  to  drag  along  elowly,  without  important 
feature,  except  such  as  is  derived  from  the  ppeculation  which  is 
based  upon  events  in  Europe.  The  proposed  repeal  of  the  Bank- 
rupt law  has  precipitated,  throughout  the  country,  but  especially 
at  Chicago,  au  unusual  number  of  petitions  in  bankruptcy,  and 
this  fact  no  doubt  disturbs  mercantile  affairs  somewhat.  Ac- 
counts from  the  growing  crops  are  generally  favorable,  but  the 
disturbed  stale  of  public  finances  and  public  credits  are  depress- 
ing iiilluences  of  the  most  potent  character. 

Pork  has  been  mo.e  active  at  some  decline,  but  closes  steadier, 
and  there  were  sales  to  day  of  1,000  bbls.  mess  for  April  at  $9  05 
and  250  do.  for  July  at  $9  95.  Bacou  and  cut  meats  are  barely 
Steady,  and  sales  slow.  Smoked  hams  and  shoulders  are  lower. 
Lard  declined  to  $7  32i@|7  25,  prime  Western,  spot  and  May, 
and  $7  27i  for  June,  but  recovered  to  day,  with  largo  sales 
at  |7  27i,  spot  ani  May,  and  |7  35  for  June,  wiih  $7  40  bid  for 
July.  Beef  has  partially  declined,  but  beef  hams  are  quite  firm, 
with  a  fair  demand.  Butter  has  materially  declined,  and  cheese 
is  partially  lower ;  choice  new  Ohio  and  State  factory  sold  at 
12i(al3c.  Tallow  close!  with  free  sales  of  prime  Western  and 
oily  at  7f  27  5  16c.  The  following  is  a  comparative  summary  of 
aggregate  exports  from  November  1  to  April  20,  inclusive  : 

18Ti-78.  1876-77.  Incrense.         Decrease. 

Pork,  lb« 31,510.800  31,910,>i00  1,6.«),2J0  

Bacon,  &c.,  lbs 3".3,ti:in,050  3:9,9^2,423         73,707,627  

Lard,  lbs 19i,6C3,718  125,7(8,S5S         7),834,863  

TotaMbs 586,714,568  4;7,b01,S81        149,172,631 

The  tobacco  market  baa  been  moderately  active.  The  sales  of 
Kentucky  for  the  week  are  600  bhds. ,  of  which  5Q0  were  for 
export  and  100  for  home  consumption.  Prices  show  little 
change;  lugs  are  quoted  at  2i@4Jc.,  and  leaf  5@12c.,  the  latter 
an  extreme.  Seed  ieat  has  sold  to  the  extent  of  740  cases,  as  fol- 
lows: 225  cases,  1876  crop.  New  England,  10@20c.;  339  cases 
1875  crop.  New  England,  19@30e.;  25  cases  1876  crop,  Pennsyl- 
vania, 10c. ;  100  cases  sundries,  5@15c. ,  and  70  cases  1870  crop, 
Ohio,  9^c.  Spanish  tobacco  is  in  steady  request  and  firm  ;  sales 
650  bales  Havana  at  82c.@$l  10. 

The  business  in  Brazil  coffees  has  continued  on  a  very 
moderate  scale,  but  late  values  are  retained  ;  fair  to  prime  car- 
goes quoted  at  15i3l7c.  gold  ;  stock  here,  iu  first  hands,  on  the 
24th  inst.,  65,741  bags.  Mild  grades  have  sold  quite  fairly  at 
steady  prices.  Late  sales  include:  8.000  mats  Java,  ex  "Escort" 
asd  "Olustee,"  before  arrival  ;  5,432  bags  Maracaibo,  2,096  bags 
Lagaayra,  1,422  bags  Costa  Rica,  780  bags  St.  Domingo,  and  533 
bags  Savanilla,  in  lots  for  consumption,  within  our  range  ;  also, 
8,159  bags  St.  Domingo  in  transit  to  Europe.  Rice  and  molasses 
have  been  rather  quiet,  but  all  prices  liave  remained  steady. 
Befined  sugars  have  latterly  been  quiet  and  more  or  less  easy  ; 
Standard  crushed  quoted  at  94c.  Raw  grades  also  have  been  quite 
dull  and  the  close  fhows  several  declines  ;  fair  to  good  refining 
quoted  at  7i@7|3. 

Bhds.  Boxes.  Bags.       Melado. 

Steele  April  I,  1878 16,330  9,257  3S,:)34  400 

Beceipts  since  April  I,  1878 48,279  7,018  82,833  2,75. 

Bales  since  April  1,  1878 4>,055  2,«30  82,115  2,6«)o 

Btrok  April  21.  1S7S 24,-54  13,.345  .37,152  547 

Steck  April  25,  1877 42,4!6  6,882  138  994  697 

fitock  April  27,  1873 61,977  29,534  214,845  5,475 

Ocean  freight  room  has  shown  a  moderate  degree  of  activiy, 
though  at  very  low  rates  for  berth  tonnage;  and  charter  room,  ai 
a  rule,  has  remained  about  steady.  Late  entragements  and  cbar- 
ters  indulge  :  Grain  to  Liverpool,  by  steam,  6(g6i(a6fd.  per  bush.; 

? revisions,  30@35s.pfr  ton;  grain,  by  tail,  Sid.;  Uour,  2s.;  cotton, 
5-64d.;  grain  to  London,  by  steam,  7@7id.(a)7i@8d.;  flour,  by  sail, 
Is.  10id.@23.;  grain  to  Hambur/,  by  sail,  7id.;  provisions  to 
Glasgow,  by  stean»,  dO(d,Sof.  per  ton  ;  do.  to  Bordeaux  or  Calaif, 
6b.  3d.  per  qr.;  do.  to  Cork  for  orders,  53.  10Jd.@0s.;  do.  to  Havre 
or  Antwerp,  58.  3d.;  oats  to  Havre,  4s.  9d.;  grain,  by  tteamer,  to 
Havre,  6s.  9d.;  refined  petroleum  to  London,  3}.  4^1,;  if  Liver- 
pool, 3s.  9d.;  do.  to  Copenhagen,  4».;  do.  in  c-ses  to  Java, 3as; 
do.  in  bbls.  from  Philadelphia  to  Antwerp,  3s.  31  ;  do.  from  Bal- 
timore to  Bremen,  3s.  6d.  To  day,  there  was  a  pretty  fair  busi- 
ness, and  rates  were  generally  steady ;  grain  to  Liverpool,  by 
eteam,  7id.;  flour,  28.;  cotton,  Jd.;  barley,  61J.  per  48  lbs.;  grain, 
by  sail,  .is.  3d.  per  <jr. ;  do.  to  L.ondou,  by  steam,  7@  id.;  flour, 
by  sail,  2s.;  ptas  to  Glasgow,  by  steam,  8d.;  grain  to  Hull,  by 
Steam,  9id.;  do  to  Cork  for  orde's,  63.  3d.;  do.  to  east  coast  of 
Ireland,  58.  9d.  per  qr.;  do.  to  Rotterdam,  53,  4id.;  crude  petro- 
leum to  Dunkirk,  38.  lOJd.;  do.  to  Havre,  3s.  3d.;  refined  do.  to 
London.  3s.  61. 

"he  naval  store  market  has  gradually  yet  steadily  declined, 
until  the  close  shows  a  very  low  range  of  values ;  at  the  new 
figures  rosins  have  sold  somewhat  better ;  common  to  good 
strained  quoted  at  $1  5031  52^  ;  spirits  turpentine  at  29(a29}c. 
Petroleum  has  latterly  exhibited  more  firmness  and  at  to-day's 
market  material  advances  were  noted,  in  sympathy  with  higher 
advices  from  the  Creek;  crude,  in  bulk,  quoted  at  7c.;  refined,  in 
bbls.,  at  life.  bid.  Ingot  copper  wa<i  about  steady,  with  200,000 
lbs.  Lake  sold  at  16i^l6}c.  Iron  has  been  very  quiet ;  rails 
also,  but  prices  remain  steady.  Clover  seed,  7i(a7ic.  Timothy, 
«1  30@1  40. 
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FBrDAT.  P.  M.,  April  20.  1878. 
TiiK  Movement  of  the  Crop,  at  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (April  26),  the  total  receipts  have  reached  38,853 
bales,  against  39,016  bales  la-tt  week,  51,301  bales  tlio  previous 
week,  and  59,888  lialo.s  three  week.s  since,  making  the  total 
receipts  since  the  Ist  of  September,  1877,  4,082,007  bales,  against 
3,833,070  bales  for  the  same  ]>eriod  of  1876-7,  showing  an  increase 
since  Sept.  1,  1877,  of  259,537  bales.  The  details  of  the  receipts 
for  this  week  (aa  per  telegraph)  and  for  the  corresponding  weeks 
of  five  previous  years  arc  as  follows: 


Rjceipts  this  week  at— 

1878. 

18;7. 

1876. 

1875. 

1874. 

1813. 

.^ew  Orleans    

1>,.398 

2,721 

1,156 

823 

1,8)5 

2,791 

2 

13,632 

64 

1,163 

5,261 

392 

14,902 

1,337 

1,817 

326 

1,109 

900 

14 

3,508 

31 

578 

1,833 

201 

10,151 
2,180 
1,949 

2-8 
1,652 
4,213 

31 

4,2c7 

89 

1,53! 

2,963 

379 

6,532 
1,590 
1,87J 

2,695 

2,261 

113 

8  420 

'  4,373 
2,211 
8,006 

2,761 

8,898 

034 

7.639 

20,887 

Sloblle  

3,822 

Charleston 

1    3,906 

3,986 

}    2.146 

Port  Royal,  4c 

Savannab,  &c 

Galveston. 

Indlanola,  &c 

6,449 

Florida 

North  Carolina 

23 
1,073 

48 
810 

440 
(63 

Sorfolfc 

2,714]       4,728 
3J8|          351 

4,S99 
M3 

City  Point,  Ac 

Total  this  week 

38,856 

2),6ll 

29.833 

2  2,1 99]     80,823 

43,046 

Total  since  Sept.  1.... 

4,082,637|3,623,070|3,915,354J3,319,0!2'3,576,301 

3,258,170 

The  exports  for  the  week  ending  this  evening  reach  a  total  of 
78,682  bales,  of  which  56,8f59  were  to  Great  Britain,  5,171  to 
France,  and  16,642  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  445,757  bales.  Below  are  the 
stocks  and  exports  for  the  week,  and  also  for  the  corresponding 
week  of  last  season: 


Week  endlns; 
April  26 

Exported  to 

Total 
this 
week. 

Same 
week 
i877. 

Stock. 

Great 
Britain. 

France 

Conti- 
nent. 

1878. 

1877. 

.Sew  Orleans 

Mo'')i!e 

33,412 

19 
10,022 
2,505 
6,854 

4.047 

3,020 
2,151 

13,8)0 
443 

400 
2 

52,232 

2,610 
10.022 
2,505 
7,261 

4,049 

6,260 
8,939 
3,151 
3,305 

20,214 

1,900 

161,510 
24,0)0 
6,639 
12,330 
24,625 

161,480 
12,033 
43,000 

201,003 

33,2:7 

19,733 

8,531 

44.760 

227,246 

7,831 

31,000 

Caarleston 

Savannab,  Ac 

Galveston 

Sew  York 

Norfolk 

uther  ports* 

Total  this  week.. 

53,869 

5,i?l 

16,613 

78,682 

■  33,769 

445,737 

573,426 

Total  since  Sept.  1 

1,838,659  '457,119 

632,412 

2,978,19)  12,634,583 

•  Th«  exports  this  week  unier  the  head  of  "other  oorts"  Include,  from  Balti- 
more, 2,0)8  bales  !0  Liverpool ;  from  Boatoo,  2,001  bales  to  Liverpool. 

In  addition  to  above  exports,  our  telegrama  to-night  1  Iso  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named  : 


April  26,  at— 


New  Or'eans. 

Mobile 

Savannah.... 
Galveston .... 


Total . 


On  Shipboard,  not 

ileared— 

ror 

Liver- 
pol. 

43,75) 
5,-300 
1,900 

5,891 

5  ,341 

France. 

9,000 
2,90) 

None. 

None 

Other 
Foreign. 

Coast- 
wise. 

Total. 

6%T50 
10,000 
4,200 
5,941 

10,750 
1,800 
2,000 

None. 

2,250 

None. 

£00 

50 

11,90) 

14  5:0 

2,600 

85,691 

Leaving 
Stock. 


13J,53t 


From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  increase 
iu  the  exports  this  week  of  39,913  bales,  while  the  stocks  to-night 
are  127,689  bales  less  than  they  were  at  this  time  a  year  ago.  The 
following  is  our  usual  table  showing  the  movement  of  cotton  at 
all  the  ports  from  Sept.  1  to  April  19,  the  latest  mail  dates: 


BBOBirTB 
SIRCX  SEPT.  1. 

BZPOBTE-D  SINCE  SiPT 

I  TO— 

Coast- 

PORTS. 

Great 

_           Other 

wise 

Stock 

France  . 

,., 

187!. 

1876. 

Britain 

forei'n 

N.  Orleans. 

1,317,068  1,123,570 

673,149MO,820!261,!63 

1!23,13J    189.629 

205,171 

Mobile 

396,933 

85J.271 

95,387    23,047;  29,770 

143,704   228,478 

22,197 

Chariesl'n* 

417,362 

456,137 

129,419    66,818|10.>,4SI 

298,719    118.138 

9.639 

Savannah .. 

565,708 

462,137    16I,313|  36,35l|l39,tl9|  833,793|  215,17ii 

21.690 

Galveston*. 

427,3»9 

494,217 

169,635    23,971 

11,211 

•207,927 

198,815 

27.866 

New  York.. 

119,749 

113,373 

265,053 

5,033 

31,303 

304,451 

lt2,26« 

Florida 

13,947 

20,255 

.  .. 

... 

.... 



13.947 

N.  Carolina 

13),990 

1-22,387 

33,153 

1,730 

19,390 

54,823 

79.022 

S.S41 

Norfolk*.. 

475,539 

622,551 

142,791 

1,075 

2,929 

146,793 

316,850 

14.85S 

Other  ports 

143.526 

138,527 

161,355 

.... 

14,800 

176,161 

.... 

63,00} 

Tot  this  yr. 

4,913,751 

1331,790 

451,948  615,770' 2?99,503 

1359.555 

501.490 

Tot.  last  vr. 

8,796,439  1811.092' 399.516!355  176  2^95S^4'^^15  171     599.857 

•Under  the  head  of  CftariMton  Is  Incloded  Port  Koyal,  •c:  under  the  bead  ot 
0a(i>ea(on  Is  Included  Indlanol*.  Ac:  oadar  the  head  of  yor/olt  u  laeladad  Utr 
Point  4ke. 

These  mail  returns  do  not  correspond  precisely  with  the  total 
of  the  telegraphic  figures,  because  in  preparing  them  it  is  always 
necessary  to  incorporate  every  correction  made  at  the  porta. 
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Tlie  market  for  cotton  on  the  spot  lias  been  quiet  througliou 
the  past  week,  but  there  have  been  material  fluctuations  in  nom- 
inal prices ;  quotations  were  advanced  -Jc.  on  Monday,  reduced 
l-16c.  on  Tuesday,  and  again  advanced  l-16c.  on  Thursday — 
middling  uplands  standing  last  evening  at  lOfc.  To-day,  the 
market  was  unchanged,  except  an  advance  of  l-16c.  for  low 
middlings.  For  future  delivery  there  have  been  fluctuations 
in  tone  and  prices.  There  was  on  Monday  no  important 
change  from  the  previous  Thursday,  but  a  general  decline  took 
place  on  Tuesday,  under  the  more  warlike  aspect  of  the  politi- 
cal advices  from  Europe,  together  with  the  news  of  the  closing 
of  many  mills  by  strikes  in  Lancashire.  The  comparatively  large 
receipts  at  the  ports  and  a  weaker  market  at  Liverpool  also  con- 
tributed to  the  depression.  But  in  the  course  of  Wednesday  and 
Thursday  there  was  an  advance  of  9@12  points,  on  the  statistical 
position,  and  notably  the  comparatively  small  stocks  in  the  United 
States,  with  reduced  receipts  at  the  ports  and  at  the  interior  to  wns 
of  the  South.  Some  of  the  more  sanguine  talked  of  a  "  corner" 
for  May.  To-day,  the  market  opened  easier  under  free  notices 
for  May  delivery,  but  closed  more  steady. 

The  total  sales  for  forward  delivery  for  the  week  are  113,700 
bales,  including  —  free  on  board.  For  immediate  delivery  the 
total  sales  foot  up  this  week  3,913  bales,  including  973  for 
export,  2,146  for  consumption,  794  for  speculation,  and  —  in 
transit.  Of  the  above,  735  bales  were  to  arrive.  The  following 
tables  show  the  official  quotations  and  sales  for  each  day  of  the 
past  week: 


UPLANDS. 

ALABAMA. 

N.  ORLEANS. 

TEXAS. 

Sat. 

TfKon. 

Sat. 

nion. 

Sat. 

Mon. 

Sat. 

mon. 

Apr.20. 

Apr.'ja. 

7  li-ie 

Apr,20. 

Apr.22. 
7  15-16 

Anr.'iO. 

Apr.2-2. 

Apr.20. 

Apr.ai. 

Ordinary  ..  ..»  B, 

8  1-16 

8  1-16 

Strict  Ordinary 

8  11-16 

8  11-16 

8  13-16 

8  lS-16 

6ood  Ordinary 

9)< 

9>i 

9** 

t^. 

Strict  Good  Ord'ry. 

9X 

i% 

loVl6 

"^  „ 

I^-w  Middling 

Strict  Low  Mlddl'ij 

10  1-16 

10  1-16 

10  3-16 

10  ?-I6 

3 

10  7-16 

3 

10  9 -16 

2 

10  9-16 

s 

lOY 

o 

lOV 

s 

10J< 
1^5-16 

o 

W 

lOK 

Good  MlddllnK 

Strict  Good  Mfddl'g 

"116 

11  7-16 

11  7-16 

Middling  Fair 

11  IWS 

11  15-16 

12  1-16 

Vi  1-16 

Fair 

12  7-16 

12  7-16 

12  v-ie 

Xnes 

Apr.23. 

w~ 

9  1-18 
9  3-16 

10 

lOX 

10  U-16 

11  1-16 
ll^d 
ll« 

WTed. 

Apr.24. 

'•% 

9  1-16 
9  9-16 
10 

10  U-13 

11  1-16 

n% 

WA 
Wi 

Xnea 

Apr.-i3. 

W^ed. 

Apr.24. 

Xues 

Apr.;3. 

Wed. 

Apr.-i4. 

Taes 

Apr.23. 

Wed. 

Apr.2l. 

Ordinary *  lb. 

Strict  Ordinary 

Good  Ordinary 

Strict  Good  Ord'ry. 

Low  Middling 

Strict  Low  Mlddrg 
Middling    

7K 

i% 

9  1-16 

9  9-16 
10 
lOX 

10  11-18 

11  1-16 
UH 
11« 

7« 

s% 

9  1-16 
9  9-16 

10 

10?^ 

10  11-16 

11  1-16 
n% 
ilK 
12X 

8 

9  3-16 
9  11-16 

!0>i 

lOX 

10  13-16 

11  .3-16 
11« 

12 
12X 

8 

•<  3-16 
9  11-16 

lOX 

lOH 

10  13-16 

11  3-16 
US 

12 

8 

9  W6 
9  11-18 

W!4 

10  ^ 

10  13-16 

11  3-16 
11« 

12 
laX 

8 

98-16 
9  11-16 

■on 

10>i 

10  13-16 

Good  Middling 

Strict  Good  Mlddl'g 

Middling  Fair 

Fair 

11  3-16 
lis 
12 
!2>i 

Ordinary »  B. 

Strict  Ordinary.... 

Good  Ordinary 

Strict  Good  Ord'ry. 

Low  Middling 

Strict  Low  Mlddrg 

Middling 

Good  Middling 

Strict  Good  Mlddl'g 
Middling  Fair... 
Fair 


Tb. 

apr.a. 


7  15-16 

8  11-16 
9M 
9X 

10  1-16 

10  7-10 
lOX 
IIX 

11  7-16 

11  15-16 

12  7-16 


Frl. 

Apr.26. 


7  15-16 
9  11-16 
9S< 
9X 
lOM 

10  7-16 
WX 

11  7-16 

11  15-16 

12  7-16 


Tb. 

Aor.-^i. 


7  15-16 

8  11-16 
9>i 

10  1-16 

10  7-16 
lOX 

U  7-16 

11  15-16 

12  7-16 


Frt. 

ADr.i6. 

7  15-16 

8  11-16 

is 

10  i-lC 
iOX 

v.a 

11  7-16 
11  15-16 
•-2  7-16 


Th. 

Frl. 

Apr.-25. 

Apr.'«. 

8  1-16 

8  1-16 

8  13-16 

8  13-16 

9« 

9« 

9X 

9X 

10  3-16 

lOX 

10  9-16 

10  9-16 

W% 

WJi 

Wi-n 

uw 

11  9-16 

12  1-16 

12  1-16 

12  9-16 

12  9-16 

Th. 

Apr.-i5. 

8  1-16 

8  is-;e 

93-i 
9¥ 
10  S-18 

10  9-16 
10% 
UK 

11  9-16 

12  1-16 
12  9-16 


Frl. 

Apr.26. 

8  I-IT 

9  13-16 
«H 
OX 

UK 
10  9-16 
lOK 

;iK 
n  9-16 

li  1-16 
12  J-16 


Sat. 

Apr.20. 

inon. 

Apr.-i2. 

Tnes 

Apr.-23. 

i% 
9X 

Wed. 

.'ipr.ai. 

9J< 
93^ 

Th. 

Apr. 45. 

7  r-16 
3  11-16 
9  3-!6 
9  13-16 

Frl. 

Apr.26 

»ood  Ordinary 

Hon. 

day. 

7  15-16 

8  11-16 

9  3-16 
9  18-16 

7  15-16 

8  11-16 

Low  Middling 

Middling 

9  3-16 
9  13-16 

MABKKT  AND  SALES. 


Spot  Market 
Closed. 

SALKS  OF  SPOT  AND  TBA-NSIT. 

FtTTtJBKS. 

• 

port. 

Con? 
sump. 

Spec- 
ulat'n 

Tran- 
sit. 

Total. 

Sales. 

Deliv- 
eries. 

Saturday . . 
Monday . . . 
Tneaday  .. 
Wednesday 
Thursday . . 
Friday 

Easter 

8 
7-44 
4S9 
320 
605 

n  11- 

'isi 

1-23 
337 
150 

791 

Dull,  nominal.... 

Weatt,  lower 

Quiet,  unch.  quo.. 

C  uiet,  highe'- 

Quiet 

767 

775 
901 
818 
657 
755 

15,100 
21,0  K) 
22.500 
32,000 
2!.  100 

ll3,700 

600 
1,100 
8O0 
300 
300 

Total  .... 

973 

2,146 

3.913 

3,;00 

For  forward  delivery,  the  sales  (including  free  on  board) 

have  reached  during  the  week  113,700  bales  (all  middling  or  on 
the  basis  of  middling),  and  the  following  is  a  statement  of  the 
sales  and  prices: 


For  April, 
tales.               cts. 
JOOs.n.  7th..lC-BI 
100 10-80 

For 

bales. 

30J.... 

3>1  ... 

2.',00  ... 

1.^0).... 

May. 

cts. 

10-79 

10-16 

11187 

10-8S 

bales.                cts. 

1.500 10-93 

1,000 11- ;o 

3 \m  total  may. 

r''>r  June. 
i;iJO 10-95 

ba'es. 

2,100 

6,3  X) 

1,000 

3.5  JO 

3310 

cts. 

....11-05 
...U-C6 
...  il-i7 

UO 10-S2 

. .  . ! 1  - J9 

00, 10*83 

2  SOO  . . 
J  000  . 

11-39 

.  10-9) 

17,7l>j  total 

K-or  Jn 
310 

-  00                   10-81 

100  ,.              10-85 

2.10O  ... 

10-91 

5,3» 10-91 

5,210 10-97 

lJ-9! 

.i.firrii 

2.700... 
30'J  ... 

10-93 

10-;)! 

W'5 

4,310 10-93 

3,1110  l'l-9J 

...11-01 

day  (23d)...  .1 1-8! 
2in 10-87 

1,300 , 

•2.700 

1,500. 

S.9I)3 11-00 

5,100 11-01 

.     .11-03 

100                   10-33 

2  0J0 

..;o-96 

11-01 

4.8J'l.... 

109: 

1,700 11-02 

1,100 11-03 

1  i.;0-j 

1       500 

....11-05 

1,300  total  AprU. 

900.... 

10-93 

,...i:-06 

bB  es. 

500.. 

800.. 
1,900.. 

lOU.. 

200.. 

TOO.. 
1,910.. 

400.. 

SOO.. 


cts 

..1107 
,11-03 
..irC9 
,.11-10 

..u-u 

..11-12 
..11-13 
..11-14 
,.11-15 


14,200  total  July. 

for  August 

401 11-05 

l.SOO 11-16 

200 11-07 

1,100 ...1!-  8 

60J    1;-0S 

1,10J 11-10 

1,500 U-U 

4,100    11-13 


biles.  c  B. 

100 11-13 

400 11-11 

SOO 11-15 

SOO 11-16 

500 11-17 

700 U-H 

400  11-19 

U,9J0  total  Ant. 
Kor  September. 


300., 

sot., 

ISO.. 
90O  , 
300.. 
500.. 
■400. 
5j0.  . 
r)J.. 


.10-72 

.i'i-;5 

.10-76 

i(i-;8 

10  79 
.10-81 
,  l'-l>3 
,  I0--5 
,.10-56 


3,200  total  Sept, 


For  October, 
sales.  cts. 

200 10-51 

:S00 10-54 

200  lC-33 


500.. 
200  . 
100. 
506.. 
550.. 
300,. 
1,000  , 
300.. 


.10'5: 
10-57 
10-5-i 
.10-59 
.lO-ol 
.10-64 
,.10-63 
.10-65 


i  luu  tol«l  Oct, 

For  Novemlier. 

S»l 11-41 

100  10-51 

100 10-55 

lie 10-56 

6yj  total  NOY. 


Kor  January, 
bales.  cts. 

100 10-49 

lOOtotalJan. 

For  February. 

100 10-58 

100 10-60 

leo  10-71 

100 10-73 

4)0  total  Feb. 


-03  pj.  to  eich.  100  April  for  May. 
•09  pd.  to  excli.  1,00,J  ilay  for  June. 
-20  pd.  to  eicb.  200  May  for  Anij. 


Tbe  following  exchanges  have  been  made  during  the  week: 

•17  pd.  to  esch.  lOCl  May  tor  Aug. 

-21  pd.  to  exch  100  Oct.  for  Sept. 

-33  pd.  to  esch.  300  Sept.  for  Aug. 

'37  pd.  to  exch.  100  Sept.  lor  Aug.  1 

The  following  will  show  the  closing  prices  bid  for  future 
delivery,  and  the  tone  of  the  market,  at  three  o'clock  P.  -M.  on 
the  several  dates  named: 

IflDDLINe  TTPLAXDS— AMBBIOAH  OLASSIFIOATTON. 

Frl.  Sat 

Market-  :  : 

April    :  : 

May  :  : 

June : 

July :  : 

August :  ; 

Sept-mber.. >>  ^ 

October  .3  ■§ 

Novembe- s  :=2 

Dec-mb;r  .   ..,  S  2 

January ^.  ^ 

February  

Tranaf  .ord-^rn..  :  ; 

Closed—  :  : 

noi'' :  : 

ExchaQge.  ...  :  : 

The  Visible  Supply  op  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals 
the  complete  figures  for  to-night  (April  26),  we  add  the  item  of 
exports  from  the  United  States,  including  in  it  the  exports  of 
Friday  only: 

1878.  1877.  1876.  1875. 

StocK  at  Hverpool 862.000       1.H5.000       l.O'il.OOO  393,000 

Stock  at  London. 13,250  46.250  65,-«0  108,500 


Mon. 

Tues. 

Wed. 

ThurB. 

Frl. 

Finn. 

Lower. 

Firmer. 

Firmer. 

Lower. 

10-85 

10-79 

10-83 

10-90 

10-85 

10- i3 

10-86 

10-93 

10-95 

10-92 

11-01 

10-95 

11-01 

U-05 

11-00 

11-08 

11-Oi 

11-10 

11-11 

11-07 

11-U 

11-06 

11-13 

U-ll 

11-10 

10-78 

10-71 

10-  9 

10-81 

10-79 

10-57 

■.l'-.51 

10-53 

10-61 

10-59 

10-47 

1-41 

10-13 

10-51 

10-45 

10-18 

10-42 

10-49 

10-52 

io-« 

10-54 

10-J9 

10-56 

10-68 

111-57 

10-.57 

10-6; 

10-69 

10-67 

lu-30 

10-83 

11-90 

1  -95 

10  90 

8t»ady. 

Steady. 

Firm. 

Steady. 

steady. 

10)>( 

I'OS 

lOOM 

WOK 

10:  X 

4-84 

4-81 

4-84 

4-84 

1-84 

Total  Great  Britain  Stock 875.250 

Stock  at  Havre 230,500 

Stock  at  Marseilles 7.00O 

Stock  at  Barcelona 27,000 

Stock  at  Hambarg !,50) 

Stock  at  Bremen 43,000 

Stock  at  Amsterdam 43,000 

Stock  at  Rotterdam 12,500 

Stock  at  Ant-werp 7,250 

Stock  at  other  continental  ports. .  21,750 


Total  continental  porta. 


.  899,600 

Total  Baropean  stocks 1,274,750 

India  cotton  afloat  for  Karope....  196,000 

imerican  cotton  afloat  for  Karope  53),000 

Bftypt,  Brazil,  &c.,afloatforK'rope  22,000 

Stock  In  United  States  ports 445,757 

Stock  in  U.  8.  Interior  ports 53,666 

Onited  8tate«  exports  to-day 6,000 


1,191.250 

192,000 

3,500 

64,000 

15,000 

70,250 

6<),600 

11,000 

8.500 

14,5C0 

448,250 

1,639,500 

229,000 

328,000 

34.000 

578,426 

72,167 

4,000 


1,086, S60 
190,250 
5,750 
89,000 
17,000 
53,250 
57,500 
18,000 
18,750 
17,500 

462,000 

1,543,'250 

246,000 

463,000 

51,000 

533,531 

70,759 

3,000 


Total i»islbla supply..  ..baiee.2,530,173  2,880,113  2.920,530 
Of  tli8  above,  the  totals  of  American  and  other  descriptions  are  1 
American— 

Liveruool  stock 640,000  755,000  620,000 

Ooctineutal  stocks 344,000  377,000  304,000 

American  afloat  to  Knrope 53-3,000  326,000  468,000 

United  States  stock 415,757  673,4-26    •     533,621 

United  States  interior  stocks 53,668  72,187  70,769 

United  States  ezpoitsto-day 6,000  4,0GO  3,000 

Total  American baleB.2,021,4-23  2,109,613  1,999,280 

Etui  Indian,  Brazil,  dbe,— 

Liverpool  stock 252,000  390,000  401,000 

Londonstock 13,250  46,C50  66,250 

Continental  stocks 55,500  71,260  155,000 

India  afloat  for  Barope 196,000  229,000  843,000 

Bgypt,  Brazil,  *c., afloat 22,000  34,000  51,000 

Total  Bast  India,  *c 508,760  770,500  921,-250 

Total  American ...2,021.423  8,109,613  1,999,280 


996,500 
109,250 
9,250 
71,260 
11,000 
40,850 
45,000 
11,000 
6,250 
18,000 

315,260 

1.311,750 
460,000 
47(1,000 
73,000 
465,864 
66,845 
8,000 

2,844,859 
>  follows  : 

514.000 
149,000 
470,000 
465,864 
66,245 
8,00« 

1,673,109 

379,000 
103,600 
166,250 
450,000 
73,000 


1,171,750 
1,673,109 


Totalvlslble  supply.. ..bales. 2,530,173  2,880,113  2,920,630  2,844,869 
PrlceMId.  Uplands.  Llyerpool.. .5  15-16d.  &%d.  6Kii,         7  15-16d. 

These  figures  indicate  a  decrease  in  the  cotton  in  sight  to-night 
of  349,940  bales  as  compared  with  the  same  date  of  1877,  a 
deenase  of  390,357  bales  as  compared  with  the  corresponding  date 
of  1876,  and  a  decrease  of  314,686  bales  as  compared  with  1875.1.jg 

ATjTnBjlNTBRlORjPORTS  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1877— is  set  out  in  detail  in  the  follbwing 
statement : 


Aphii.  37,  1878.J 


THE   (JHllONICLR 


423 


An^uttk,  at 

Colambna,  Qa 

Macon,  O* 

MootKomory.  Alft  .  ■ 
Belma,  Ala  .r. ... 
Uomphu,  i'oDD.. .. 
NaahvUle,  Tenn  ... 

Total,  old  porta 

Dallas.  Texar 

JalTereon,  Tex 

Shrevcport,  La. («,«/.) 
Vlcksmiru,  Ml»e. 
Colnnibu^,  HIaa 
Biifaula,  Ala... ««><.) 

Orimn,  Qa 

Atlanta,  Oa 

Romp,  Ga 

Charlotte,  N.C.. 

St.  Loaig,  Mo 

Clncinaatl.O 


Total,  new  port< 
Total,  all 


Waefc  ending  April  M,  lffl8. 


ReealpU.  Shlpmanu.  Stock. 


380 
174 

14& 
8S« 
MW 
8,8U7 
41U 

5,511 

:S7 

ne 

750 

l,(i3ii 

92 

100 

(i 
aoo 

149 

178 

2,618 

2,037 

~569 

12,780 


1.089 
854 
5»7 
468 

135 
4,187 

786 


8,705 


7,187 
4,894 
2,548 
6,683 
1,999 
28.267 
2,13S 


53,666 

1,103 
1,126 
S.OOO 
1,445 

75; 
I,.10i' 

431 
.3,1)01) 
1,136 

378 
14.224 
7,576 

35,176 

89,112 


Week  ending  April  27, 1877  • 


Receipt*.  Shipmenta.  Stock, 


490 
61 
148 
111 
168 
1,812 
15 


2,S6S 

13 
240 
578 

8:5 

18 
63 
8 
81 
96T 
310 
l,2i0 
735 


5,126 


7.491 


1,830 
iH 
659 
S2S 
897 


8,964 

82 

304 

1,847 

2,012 

136 

13^ 

17 

178 

159 

432 

8,379 

l,24t 


9,874 


18,828 


10,8«4 
6,863 
8,663 
2,'66 
1,186 

44,136 
8,809 

72,197 

246 

2.065 

3,182 

1,674 

4.^9 

674 

i;,8 

1.761 

1.81S 

605 

35,051 

10,312 

44,88r 

117,074 


The  ubovo  totals  show  that  the  old  interior  stocks  have 
deireated  during  the  week  3,494  bales,  and  are  to-night  18,.5"31 
linles  less  than  at  the  same  period  last  year.  The  receipts  at  the 
same  towns  have  been  2,846  bales  mart  than  the  same  week  last 
year. 

RECEipra  FROu  the  Plantations.— Referring  to  our  remarks 
in  a  previous  issue  for  an  explanation  of  this  table,  we  now 
bring  the  figures  down  one  week  later,  closing  to  night  : 

BEOBIPTS    FBOM    PtANTATION-l. 


Week 

Receipts  at  the  Ports. 

Stock  at  Inter'r  Ports 

Kec'ptsfromPlant'ne 

ending— 

1876.      1677. 

1378. 

1876. 

1877.      1878. 

1876. 

1877. 
125,532 

1678. 

Feb.      2. 

131,379  13i,374 

159,156 

210,662 

182,240  244,494 

136,876 

161,667 

9. 

i:8,58i]  140,006 

137,138 

210.858 

179,266 

240,703 

118,778]  137,tt3S 

133,352 

"       16 

110,576 

120,720 

120,090 

202,441 

174,971 

233,103 

102,165 

116,431 

112,485 

"       23. 

109,876 

88.068 

107.670 

198,563 

173,478 

226,635 

105,792 

86,56!l 

101,252 

March  2. 

88,215 

68,615 

94,349 

195,596 

173.178 

210,935 

83.248 

68,316 

78,699 

"        9. 

78,350 

50,741 

90,947 

194,165 

169,291 

192,465 

77,849 

46,855 

7J,4r7 

••       16 

65,441 

44,537 

62,261 

177,351 

165,747 

169,636 

48,32! 

40,993 

53,435 

"       23. 

6i,98-i 

32,366 

75,72:3 

163,280 

156,011 

146,653 

48,862 

24,660 

52,740 

"       30. 

59,912 

30,397 

65,470 

148,001 

151,199 

131,795 

41,633 

23,555 

50,612 

April     6. 

56,804 

20,887 

69,886 

1.32,496  140,619 

119,991 

43,293 

15,737 

48,082 

"       12. 

41,620 

21,183 

51,391 

130,164  133,38:} 

108,633 

33,889 

13,897 

40,033 

"       19. 

30,9J0 

18,010 

39,016 

127,296  128.411 

95,979 

28,052 

13,058 

26,362 

••       28. 

29,858 

26.641 

38,856 
1.121,986 

140,826  117,074 

89,142 

33,388 

15,.304 

32,019 

Total. 

981,296 

te,946 

896,9.57  7-i7.9.38 

963,115 

P^  The  interior  stocks  January  25  were,  for  1876,  215,163  bales;  for  1877, 
195,082  bales;  for  1878.  242,013  bales. 

This  statement  Bhow.^  us  that  although  the  receipts  at  the  ports 
the  past  week  were  33,8.5(5  bales,  the  actual  from  plantations 
were  only  33,0 '.9  bales,  the  balance  being  drawn  from  stocks  at 
the  interior  p5rts.  I^ast  year  ilie  receipts  from  the  plantations 
for  the  same  week  were  15,304  bales,  and  for  1878  they  were  33,338 
bales. 

Wkather  Reports  by  Tkleoraph. — Good  progress  has  been 
made  in  the  development  of  the  crop  this  week  almost  every- 
where. In  Tennessee,  however,  much  damage  is  reported  from 
the  excessive  rain  and  wind.  The  storm  was  of  much  severity  at 
many  other  points,  but  our  correspondents  generally  say  that  no 
considerable  harm  to  the  crops  resulted.  In  Texas  everything  is 
progressing  favorably, 

'Jalveston,  Texas  —We  have  had  a  sprinkle  on  one  day  of  the 
week,  the  rainfall  reaching  five  hundredths  of  an  inch.  All  crops 
are  doing  as  well  as  possible,  and  danger  from  frost  is  now 
regarded  as  past.  Average  thermometer  74,  highest  83  and 
lowest  04. 

Indianola,  Texas.— It  has  not  rained  here  all  this  week.  It  has 
been  quite  cool  on  two  days,  but  no  frost.  Crops  are  in  an  admir- 
al)le  condition.  The  thermometer  has  averaged  72,  the  extremes 
being  61  and  83. 

C'orskana,  Texas. — It  has  rained  hard  on  two  days  of  the  week, 
with  a  rainfall  of  one  inch  and  forty -one  hundredths.  We  ha<l 
an  imusually  severe  storm  Tuesday  morning,  blowing  down  trees, 
|.  iii  IS  and  occasionally  houses.  Much  damage  has  been  done  in 
tli'.s  way,  but  not  a  great  deal  to  crops,  which  are  doing  well. 
The  thennometer  has  ranged  from  51  to  88,  averaging  73. 

Dallas,  Texas. — Rain  has  fallen  on  two  days,  hard,  and  we 
have  had  an  unusually  severe  storm,  but  no  serious  damage  has 
been  done  except  to  fences.  Wheat  is  beautifvd  and  much  will  be 
ready  to  harvest  in  a  fortnight.  The  weather  has  been  too  cold, 
but  there  has  been  no  frost.  Cotton  is  coming  np  well.  Average 
thermometer  73,  highest  87  and  lowest  50.  The  rainfall  for  the 
week  is  one  inch  and  thirty -seven  hundredths. 

Brenham,  Texas. — Wo  have  had  a  shower  on  one  day,  the 
rainfall  reaching  twenty  hundredths  of  an  inch.  There  has  been 
a  hard  wind  one  day  and  two  cool  nights,  but  without  frost.  As 
the  week  closes  there  has  been  a  favorable  cliange  in  the  weather. 
Crops  are  doing  well.  Average  thermometer  77,  highest  83  and 
lowest  69. 

iV«Mi  Orleans,  Louisiana.— Jia.in  has  fallen  on  three  days  of  the 
week,  to  a  depth  of  eighty-one  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  74. 

iShrtnejtort,  Louisiana.— The  prospects  at  present  are  very  flat- 
tering for  un  unusual  yield  of  everything.  The  cotton  plant  is 
healthy  ajid  growing  rapidly,  and  the  season  is  almost  without  a 

mgle  objection.     The  thermometer  has  averaged  70,  the  highest 


]>()int  touched  having  been  84  and  the  lowest  56.  The  rainfall 
during  tlu^  week  has  l)cen  forty-eight  hundredths  of  an  Incli. 

VicKsburg,  Mississippi. — The  thermometer  has  ranged  from  SO 
to  85  during  the  week,  averaging  78.  It  has  rained  on  two  days, 
the  rainfall  reiicliing  two  inches  and  ninety-eight  hundredths. 

Columbus,  ^fis'imppi. — Telegram  not  received. 

Little  Itock.  Arkansas. — We  have  had  ruin  on  Saturday,  Sunday, 
Monday  and  Tuesday;  and  on  Monday  night  we  had  quite  a  storm 
of  rain  and  wind,  without  any  material  damage  being  done  how- 
ever, as  far  as  heard  from.  Crops  are  in  fair  condition.  The 
weather  is  now  clear.  Average  thermometer  67,  highest  79  and 
lowest  50.  The  rainfall  has  reached  four  inches  and  seventy-six 
hundredths. 

JTaf/ivilie,  Tennessee. — It  has  rained  on  six  days  of  the  week, 
the  rainfall  reaching  four  and  seventy-four  hundredths  inches. 
The  thennometer  has  ranged  from  60  to  74,  averaging  07. 

Memphis,  Tennessee. — We  have  had  rain  on  six  daj-s  this  week, 
with  a  rainfall  of  eight  and  twenty-four  hundredths  inches,  and 
the  rest  of  the  week  has  been  cloudy.  There  has  l)een  no  plant- 
ing during  the  week,  and  much  seed  planted  has  been  washed 
up.  t'onsiderable  damage  has  been  done  the  wheat  crop  and  to 
roads  and  bridges.  Average  thermometer,  88 ;  highest,  81,  and 
lowest  55. 

Mobile,  Alabama. — It  hits  rained  on  two  days  the  earlier  part  of 
the  week,  one  day  showery  and  one  severely  (an  unusually  severe 
storm),  but  the  latter  part  of  the  week  has  been  clear  and  pleas- 
ant. The  crop  is  developing  promisingly.  The  thermometer  has 
averaged  74,  ranging  from  60  to  86,  and  tlie  rainfall  has  been  two 
inches  and  twenty-three  hundredths. 

Montgomery.  Alabarmi. — During  the  earlier  portion  of  the  week 
just  closed,  it  rained  on  two  days,  the  rainfall  reaching  two 
inches  and  seventeen  hundredths.  We  have  had  an  unusually 
severe  storm,  but  as  the  week  closes,  there  has  been  a  favorable 
change  in  the  weather.  Average  thermometer,  71  ;  highest,  85, 
and  lowest  57. 

Selina,  Alabama. — Telegram  not  received. 

Mndison,  Florida — We  ha5-e  had  rain  on  one  day  this  week, 
the  rainfall  reaching  two  hundredths  of  an  inch.  The  thermom- 
eter has  ranged  from  80  to  73,  having  averaged  76. 

Macon,  Georgia. — Telegram  not  received. 

Atlanta,  Georgia. — It  has  been  showery  one  day  and  has  rained 
steadily  one  day,  the  rainfall  for  the  week  reaching  one  inch  and 
thirty-seven  hundredths.  The  thermometer  has  averaged  71,  the 
highest  point  reached  having  been  83  and  the  lowest  61. 

Columbus,  Georgia. — It  has  rained  severely  one  day  of  the 
week,  the  rainfall  reaching  one  inch  and  fifty-three  hundredths. 
We  arc  having  too  much  rain.    The  thermometer  has  averaged  73. 

Savanwh,  (Jeorma. — We  have  had  a  rainfall  during  the  week 
of  forty  hundredths  of  an  inch,  rain  having  fallen  on  one  day. 
The  weather  the  balance  of  the  week  has  been  pleasant.  The 
thermometer  averaged  73,  the  highest  having  been  88  and  the 
lowest  57. 

Augusta,  Georgia. — During  the  earlier  part  of  the  week  we  had 
a  light  rain  on  two  days,  but  the  latter  portion  has  been  cleaj  and 
pleasant.  The  season  has  been  good.  Planting  is  about  com- 
pleted in  this  neighborhood.  Cotton  is  up  at  some  points  in  this 
section  and  planters  are  chopping  out.  The  grain  crop  is  develop- 
ing finely  and  will  be  large.  The  thermometer  has  averaged  73, 
the  highest  being  89  and  the  lowest  56.  The  rainfall  during  the 
week  has  been  thirteen  hundredths  of  an  inch. 

Charleston,  South  Carolina. — It  has  been  showery  one  day  this 
week,  the  rainfall  reaching  five  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  71,  having  touched  58  and  84. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
April  35.  We  give  last  year's  figures  (April  36,  1877,)  for  com- 
parison: ,-April  86.  "78.-.  ^Aprll  26,  7/.-^ 

New  Orleane..  Below  high-water  mark 

Memphis Above  low-water  mark 

Nashville. ,,,  .Above low-wator  murk 
Bbreveport.  ...Above low-water  mark 
VicksbuTE .  ...Above  low-water  mark 

Xew  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  lU  feet  above  low-water  mark  at  that  point. 

Comparative  Port  Receipts  and  Daily  Crop  Movembnt. — 
A  comparison  of  the  port  movement  by  Weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may  con- 
stantly have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  First  we  give  the  receipts  at 
each  port  each  day  of  the  week  ending  to-night. 


Feet. 

Inch. 

Heel. 

lich 

[ 5 

0 

4 

7 

23 

/ 

:2 

5 

27 

1 

23 

3 

13 

7 

35 

5 

c3 

2 

40 

10 

PORT  RECEIPTS  raoX  SATUBDAT.   APRIL  ', 


8.  TO  raiDAT.  APRIL  26,  '78. 


Dayiof 

week. 

New 
Or- 
leans 

Mo- 
bile. 

Char- 
leston 

Savan- 
nah. 

Gal- 
ves- 
ton. 

Nor- 
folk. 

Wil- 
ming- 
ton. 

All 

others 

Total. 

Saturday 

1,670 

471 

878 

557 

884 

684 

120 

1,203 

5,6« 

Monday 

8,450 

1,688 

209 

656 

865 

951 

S36 

1,685 

9,090 

Tuesday  

1,393 

.... 

176 

375 

633 

1,8S9 

8 

1,034 

4.918 

Wednesday.. 

1,529 

304 

100 

166 

288 

805 

140 

1,814 

4,816 

Thursday.... 

401 

.... 

63 

93 

456 

665 

5 

l.«5ii 

8,;4« 

Friday 

955 
9,393 

316 

230 

141 

725 

677 

20 
C29 

6,205 

1I,2C» 

Total 

2,729 

1,166 

1,895 

2,791 

5,261 

15,097 

88,8M 
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The  movement  each  month  since   September  1  has  been  ae 
follows  : 


MontMy 

Tear  beginning  Septembe 

r  1. 

Xeceipis. 

1877. 

1876. 

1875. 

1874. 
134376 

1W8. 

1878. 

September 

98,491 

236,863 

169,077 

115,265 

184,744 

October 

578,533 

675,860 

610,316 

536,963 

355,323 

444,003 

November 

852,493 

901,.392 

740,116 

676,C95 

576,103 

630,153 

December 

900,119 

787,769 

821,177 

759,036 

811,668 

684,!.75 

Jannary 

689,610 

500,630 

637,067 

444,052 

702,163 

669,4,30 

February 

472,051 

449,686 

479,801 

3?3,324 

482,633 

46-3,552 

Marcb 

340,525 
3,901,825 

132,937 

300,123 
3,757,688 

251,433 
3,185,481 

3.32,703 

309,307 

Total,  Mar.  31.. 

3,734,592 

3,375,903 

3,025,164 

Percentage  of 

total  port 

receipts  Marc 

li  31 

98-48 

89-f.6 

91-9 

88-75 

81-85 

This  statement  shows  that  up  to  April  1  the  receipts  at  the 
ports  this  year  were  167,233  bales  more  than  in  1876  and  144,143 
bales  more  than  at  the  same  time  in  1875.  By  adding  to  the 
totals  to  April  1  the  daily  receipts  since  that  time,  we  shall 
be  able  to  reach  an  exact  comparison  of  the  movement  for  ttie 
different  years. 


1877-78. 

1876-77. 

187.>-76. 

1874-75. 

3,185,434 

1873-74 

3,375,908 

187-2-73. 

Tot  last  of  Mar. 

3,!l01,8-» 

3,734,5.12 

3,157,682 

3,0r,164 

Receipts  Apr.    1 

15,764 

S. 

8,7-35 

4,505 

11,214 

10,483 

Receipts  Apr.    2 

9,834 

5,311 

S. 

5,976 

6,901 

7,398 

Receipts  Apr.   S 

6,649 

6,3;7 

15,839 

6,160 

8,003 

8,316 

Receipts  Apr.   4 

5,114 

4,636 

7,0?4 

S. 

7,6-J9 

7,931 

Receipts  Apr.   6 

14,158 

3,0  >3 

9,676 

8,573 

S. 

5,6S9 

Receipts  Apr.  6 

5,817 

4,915 

4,483 

8,487 

12,987 

S. 

Receipts  Apr.  7 

S. 

3,164 

10,114 

6,045 

8,291 

10,996 

Receipts  Apr.  8 

11,515 

S. 

6,411 

4,485 

7.694 

6,967 

Receipts  Apr.  9 

9,724 

5,973 

S. 

7,523 

6,812 

10,928 

Receipts  Apr.  10 

9,790 

4,106 

10,615 

5,319 

5,812 

5,272 

Receipts  Apr.  11 

4,729 

4,484 

6,1.38 

8. 

5,6-37 

9,593 

Receipts  Apr.  12 

9.816 

2,317 

6,639 

10,104 

S. 

5,149 

Receipts  Apr.  13 

6,299 

2,611 

6,118 

6,189 

9,347 

s. 

Receipts  Apr.  14 

S. 

8,794 

6,987 

6,003 

6,5-i7 

11,095 

Receipts  Apr.  15 

7,629 

S. 

4,7S8 

3.235 

6,817 

9,2f.9 

Receipts  Apr.  Iti 

5,707 

5.138 

S. 

6,374 

4,918 

9,816 

Receipts  Apr.  17 

6,484 

2,570 

6,759 

2,983 

6,974 

13,503 

Receipts  Apr.  18 

4,910 

4,688 

5,-231 

S. 

5,721 

7,366 

Receipts  .\pr.  19 

7,987 

1,501 

4,698 

6,077 

S. 

6,076 

Receipts  Apr.  20 

6,5i7 

2,721 

2,SB5 

8,469 

7,99! 

8. 

Receipts  Apr.  SI 

S. 

4.69; 

6,478 

3,897 

4,007 

1.3,93) 

Receipt ■■  Apr.  22 

9,0S0 

8. 

3,714 

3,813 

6,673 

5,174 

Receipts  Apr.  S.-i 

4,943 

5,985 

S. 

3,4-i6 

3,8il 

4,497 

Receipts  Apr.  24 

4,64  ■) 

3,075 

8,379 

8,327 

5,078 

9,-II6 

Receipts  Apr.  26 

3,346 

7,4(2 

4,517 

S. 

6,471 

8,079 

Receipts  Apr.  83 

11,269 

3,064 

3,r9J 

4,643 

8, 

5,;-26 

Total  April  28.. 

4,082,60: 
jrt  receipts 

.3,625.961 

3,S06,5eO 

3,303,187 

3,530,292 

3.81fi,5:9 

Per  ct.  of  total  pt 

94-75 

93-21 

91-45 

92-80 

83-09 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to  night  are  now  256,043  bales  more  than  tliey  were  to  the  same 
day  of  the  mouth  in  1877,  and  176,047  bales  more  than  they 
were  to  tlie  same  day  of  the  month  in  1876.  We  add  to  the  la.=:t 
table  the  percentages  of  total  port  receipts  which  had  been 
received  April  26  in  each  of  the  years  named. 

OvKiiLAND  Movement  to  March  31. — Through  the  kind 
attention  of  Mr.  H.  G.  Hester,  we  received  an  early  copy  of  the 
overland  movement  made  up  to  Marc'i  31.  The  details  are  of  no 
special  interest,  but  the  totals,  if  read  understaudingly,  afford  a 
fair  indication  of  the  final  result.     The  totals  are  as  follows  : 


1877-73. 

Total  ^ros«  overland  movement bales.  543,879 

Deductions 41,477 

Total  n«(  overland ...  601,902 

Already  counted  at  New  York,  Boston,  &c 804,353 


187C-77. 
534,--0J 
-.8,953 

50\347 
843,546 

261,801 


18:6  76. 

683,080 

88,43J 

5' 9,641 
298,6-22 


Overland  direct  to  mills 237,549 

There  is  one  other  item  given  in  the  statement,  and  that  is  cotton 
in  transit;  but  we  omit  it,  as  it  only  befogs  the  reader  without  fur- 
nishing, so  far  as  we  can  discover,  any  useful  information.  The 
foregoing,  however,  shows  that  up  to  M-irch  31  the  net  overland 
reached  within  3,445  bales  of  last  year's  total;  and  yet  the  direct 
to  mills  is  24,252  bales  lees,  because  the  amount  deducted  as 
previously  counted  at  New  York,  Boston,  &c.,  is,  according  to  the 
New  Orleans  figures,  considerably  larger  than  a  year  ago.  But  if 
■we  apply  our  own  figures  for  New  York,  Boston,  &c.,  to  this 
Btatement,  the  result  would  be  as  follows  : 

1877-8.  1876-7. 

Net  overland bales.  501,903  505,347 

Deduct — 

Counted  at  New  York,  Boston,  &c.  S3-J.307  536,711 

Direct  to  mills 269,695  :63,e36 

Admitting,  therefore,  that  the  gross  and  net  overland  are  cor- 
rectly giren,  the  fair  interpretation  of  this  report  is  that  the  item 
to  be  added  to  the  crop  statement  of  "direct  to  mills"  will  be  in 
excess  of  last  year. 


Havre  Stock. — It  will  be  remembered  that  in  our  visible 
SHpply  statement  of  April  13,  we  called  attention  to  the  marked 
decline  in  the  Havre  stock  as  received  by  cable  that  day,  saying 
that  we  could  not  explain  it,  but  that  other  portions  of  the  figures 
received  seemed  to  confirm  it.  This  week's  mail  reports  received 
from  Havre  disclose  the  cause  for  the  change.  It  seems  to  have 
resulted  from  a  count  of  stock  at  that  port  by  which  it  was 
discovered  that  previous  estimates  were  35,000  bales  too  large, 
the  American  showing  a  deficit  of  37,000  bales,  the  East  Indian 
5,000  bales  and  Sundries  an  excess  of  7,0.0  bales. 

Bombay  Shipments. — According  to  our  cable  despatch  received 
to  day,  there  have  been  15,000  bales  shipped  from  Bombay  to 
Great  Britain  the  past  week  and  13,000  bales  to  the  Continent; 
while  the  receipts  at  Bombay  during  this  week  have  been  33,000 
bales.  The  movement  since  the  Ist  of  .January  is  as  follows. 
These  are  the  figures  of  W.  Nicol  &  Co. ,  of  Bombay,  aud  are 
brought  down  to  Thursday,  April  25: 

^Shipments  since  Jan.  1.—, 

Great       Con- 
Britain,    tinent.      Total. 

183,00)     245000        43-5,003 

2-iH,000     1*4,000        43 1,000 

3U,0J0    169,0  JO       403.0  JO 

From  the  foregoing  it  would  appear  that,  compared  with  last 
year,  there  has  been  an  increase  of  4,000  bales  in  the  week's  ship- 
ments from  Bombay  to  Europe,  and  that  the  total  movement 
since  January  1  shows  an  increase  iu  shipments  of  16,000  bales, 
compared  with  the  corresponding  period  of  1877. 

Gunny  B\G8,  B.^gging,  Etc. — Bagging  is  still  in  the  same 
condition  noticed  in  our  previous  report.  The  jobbing  request 
still  continues  fair,  but  no  inquiry  is  to  be  noted  for  large  parcels. 
Prices  are  still  ruling  steady,  however,  and  no  disposition  is 
shown  on  the  part  of  holders  to  accept  less  than  10@10<!c.  for 
prime  quality.  Light  weights  can  be  had  at  less.  Butts  are 
dull,  and  we  do  not  hear  of  any  transactions  in  parcels  either  on 
spot  or  to  arrive.  The  market  is  nominal  and  easy,  holders  quot- 
ing 2|@2  13-16c.     There  are  a  few  small  jobbing  parcels  moving 

The  Exports  of  Cotton  from  New  York  this  week  show  an 
increase,  as  compared  with  last  week,  the  total  reaching  7,264 
bales,  against  3,740  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  Sept.  1,  1877;  and  in  the  last  column  the  total 
for  the  same  period  of  the  previous  year: 


1878 
1877, 
Z3J6 


,— Shipm'ts  this  week-> 
Great  Con- 
Britain,  tinent.  Total. 
.  15,000  13.0J0  23,000 
.  10,000  14  0J0  -./l.OOO 
.  S-i.OOO      19,000     41,0OJ 


. — Receipts. — » 
This  since 
week.  Jan.  1. 
33,000  5.36,000 
6i,000  014,000 
6.',000       684,000 


export*  ot  CoUon(  bales)  fro 

■m  New  Vork 

Since  Sent. 1 

.  18T» 

WBSK  BNDIN8 

Total 

to 
date. 

Same 
period 

April 
8. 

"950 

April 
10. 

f,093 
170 

April 

17. 

April. 
34. 

prev'as 
year. 

3.E80 
76 

6,864 

869,8,-59 
2,063 

273,013 
14,6;8 

Other  britieh  Porta 

Total  to  Gt.  Britain 

Savre 

7,99J 

3i;6 

8,S68 

2,1E6 

6.864 

371,9-J2 

4,973 
116 

192,639 
7,463 

Oiticr  French  ports 

Tatal  PrBUCb 

S66 

1,464 

301 

160 
303 
10 

384 

400 

S,(88 

17,171 

4,i<6t 
10.188 

7,463 

Bremen  and  Hanover 

Rambarg    

12,148 
2,6-26 

1,621 

Total  to  N.  Europe. 

Bpul  Q.OportoA  Qlbraltar&r 
AU  others 

i,e65 

10,021 

518 

831 

400 

32,310 

2",393 

16,895 
■506 

Total  Spain,  &e 

.... 

2,398 

500 

Brand  Total 

S.7F0 

8.740 

7.264 

311.718 

316,947 

The  following  are  the  receipts  of  cotton  at  New  York,  Boston, 
Philadelnhiaand  Baltimore  for  the  past  week,  and  since  Sept.  1,'77: 


mOB'TS  FBOJI 

N«W   TOBK. 

1       SOBTOH. 

PBII.AnELP'l.i 

BlL-IIlfOBB. 

This 

Since 

This  1  Since 

This  1  Since 

This 

Since 

week. 

Sept   1. 

week. 

Sept.l. 

week. 

Sept.l. 

week. 

Sept.! 

New  Orleans.. 

3,998 

156,432 

18,804 

Texas       

2,49: 
19; 

f'P,  516 

8,-ilO 
i7,0-.8 

4,660 
20,319 

Savannah 

lS2,,-.49 

101 

1,C45 

49,353 

Mobile 

tva 

•  *•■ 

•      .  . 

.  •• 

Florida 

2 

5,57! 

1,550 

8,792 

3'th  Carolina 

602 

10(',571 

... 

914 

18 

16,693 

S'th  Carolina. 

S94 

51 ,033 

52 

18.50; 

Virginia 

1,708 

l.'-6,fi8. 

385 

54,741 

812 

i>7,751 

(Jorlh'rn  Portf 

8T 

13,059 

1,764 

86,181 

Tennessee,  Ac 

6,335 

12.5,984 

4,54i' 

101,4(8 

l,S6i 

37,245 

150 

10,830 

Foreign..    ... 

3,659 

.... 

Total  this  year 

16,180 
4,290 

811,061 
636,301 

f,24t 

301,063 
893,015 

l,.36i 

62,240 

1,459|133,1-3S 

ToUl  last  year. 

1    6,683 

492 

51,128 

1,387:108,069 

Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
78,523  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
Thb  Chroniclf,  last  Friday.  With  regard  to  New  York,  we 
Include  the  manifests  of  all  vessels  cleured  up  to  Wednesday 
night  of  this  week.  ^otal  bal«  9. 

SKwYoRg— To  Liverpool,  per  Steamers  City  of  New  York,  1,102 —  , 

Egvpl,  534...  Uippiirchus -2,-291     .  .Montana,  2,790. ...lliissia,  147    6,864 »  | 
To  Bremen,  per  steamer  Uase>,  400 40  0' 


ArniL  27,  1878.  j 


THE  CHRONICLE. 
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N»w  ORLEAm— To  Llvcriiool,  p«r  »toamcr»  Bolivar,  3.5eO....VanguttrJ, 
S,850..  Uonmella.  i.tOO  per  alilps  Birmingham,  B.-IOO. ,  .Nor- 
mandy, H.lOl  ...Bombay,  l),49i....J.  A.  Thumson,  S,073....per 

bark  Aukaihor,  S.KiiG 

To  Cork,  per  bark  Uranvllle  Bello,  4,178 

To  Havre,  per  bark  Alf.  1,819  ..per  achr.  Anna  E.  Kraiz,  4,767.... 

To  Amslonlaiu,  pi-r  bark  Orion,  835 ... 

To  Kollurdam,  per  ateamera  North  Tyne,  148  ...Fried  Krnpp,  SO  .. 

To  Croiitsladi..  pur  abln  OuardUn.  3,6S1  .. 

To  Barei'loua,  piT  bark  Virgin  de  la*  Nlevcs.  260  

To  .Mmolra,  via  Malaga,  per  bark  Fanny  J.  McLeIlen,.6:M 

ClUKi.K9T»>N— To  Liverpool,  per  ah. pa  Uchard  Itl.,  .i.QIS  Upland  and  46 
8c»  Island     .  Martha  Bowkcr,  ■i.ia  I  U;)land  and  99  Sea  Uland  . . 
iii-r  barka  Ella,  I  'jCO Upland  and  liSSoAlaiand. ..  Aubepioe,  8,149 

Upland  andiS  Sua  Island. 

Savannah— To  Bremen,  per  brig  Recnbaen,  954  Upland 

TxxAa— lo  Liverpool,  per  birk  Wayfarer,  3,&16 

To  Cork,  for  orders,  per  bark Alkor,  951 

NoKFoLK— To  Livc'pool,  per  ship  A.  McCallum,  7,150 

Baltimokk— To  Liverpool,  pur  steamers  Scandinavian,  881 PerDvlaR, 


793 


B08TON.-T0  Llverp.jol,  per  steamers  Marathon,  402. 

Bohemian,  l.ltiU....Kalestine.  9.'277 

To  Bridfewater,  N.  S.,  per  fchr.  R^iSedale,  i 


.  Istrlan,  926 


58,789 

4,17.1 

4,  lot! 

85.^ 

198 

3.8)1 

a.v> 

620 


10,331 
931 

2,516 
954 

7,150 

1,C80 

4,765 
2 


Total 78,523 


The  particulars  of  these  shipments,  arranged  in  our  asaal 
are  as  follows : 


forir, 


Liver- 
pool. 
New  York.  ti,8til 
N.  Orleans. 2,8.789 
Charleston.  10.3U 

Savannah 

Tela- 2,516 

Norfolk....  7.150 
Baltimore..  1,6S0 
Boston 4,765 


Cork.    Havre. 
4,178      4,101 


Amsterdam        Barcelona 
Bre-  &Rot-  Cron-     and  Er. 

men.  tcrdam.  stadt.  Almelra.  Prov.. 

400       

....      1,083      2,851        810 


954 


954 


Total... 62,123      5,132     4,106      1,354      1,053      3,851 


870 


Total. 

7,2t)l 

. .      42,877 

..       10,331 

9-.1 

3,500 

7,1.W 

l,68f) 

2        4.767 

i     78,523 


Below  we  give  all  news  receive)  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  etc.: 

N.  &  E.  Gardnbr.— An  ofUcUl  Inquiry  into  the  flbandoneraeat  of  ship  N.  A  E- 
Gardner  (Br.),  Kenney,  from  Galveston  for  Liverpo  jI,  was  conluded  at 
Liverpool  April  8ib.  The  Court  considered  that  the  ship  ousht  not  to 
have  i)ceu  set  on  lire  under  the  clroamstances.  and  that  Capt.  Kenney 
committed  at  least  agravs  error  of  judgment  indoin^so,  espesiatly  after 
the  warning  he  received  from  the  mas  er  of  the  steamer  Illinois. 
Capt.  Kenney's  certificate  was  suspended  for  12  months.  A  very  painful 
impression  was  left  on  the  mind  of  th-;  Court  that  the  entries  in  the 
ship's  log  book  kad  been  tampered  with,  though  that  fact  was  not 
proven.  The  Captain's  illness  on  the  voyage  ruliigatei  his  sentence 
somewhat. 

Vaeni.  Bhip  (Nor.\  Lirsen,  from  New  Orleans  for  AmsterJ  im,  was  agroucd  at 
Ymuiden.  April  20th. 

JxssiE  GiLBtBT,  bark  (Br.).  Fox,  from  Charleston  Feb.  24th  for  Liverpool,  put 
into  (^ueenstowu  .\prU  Itth  In  a  leaky  condition. 

Pbter  UouLAND— 1(5  bale?  of  cotton,  ex-bark  Peter  Rohland,  were  sold  at 
auction  at  Amsterdam,  prior  to  April  5th,  realizing  an  average  pilce  of 
nearly  £3  per  bale. 

Liverpool,  April  26 — iu5  P.  M.— Br  Cable  from  Liver 
POOL. — Estimated  sales  of  the  day  were  7,000  bales,  of  which  1,500 
bales  were  for  export  and  speculation.  Of  to-day's  sales  6,000 
bales  were  American.     The  weekly  movement  is  given  as  follows : 


Sales  of  the  week bales. 

Forwarded , 

Sales  American 

of  which  exporterstook 

of  which  speculators  took 

Total  stock 

of  which  American 

Total  import  of  the  week 

of  which  American 

&CtQ!il  export  

Amount  atloat 

of  which  American 


April  5. 

50,01X1 

10,000 

3!t,0(0 

4,01 0 

1.000 

756,000 

5S0.00O 

81,000 

71,000 

5,000 

Sla.OOO 

243,000 


April  12. 

66,000 

11.000 

55,000 

4.0C0 

7.0X1 

741,000 

551,000 

60,000 

31.000 

6.000 

!5!.,000 

263,000 


April  13. 

kd.OW 

9,000 

21,000 

3,000 

1,000 

763,1X10 

563.000 

60.000 

43.000 

4,000 

8.36,000 

261,000 


April  26 

2>i,no(l 

7,000 

19,0IIC 

2,000 

1,000 

862.00C 

640,0OC' 

1>9,OOC 

97,001" 

4.00(' 

3l:i,00fl 

22i,00(' 


T1l«  f ollowine  table  will  show  the  dally  closing  prices  of  cotton  for  the  week  : 
flH-f.         Satnr.  Mon.  Tnes.  Wed.  Thnrs.         Fn. 

ljld.Upl'ds.l  j,„,erHolldav8^  ..(^5  15-16  ..(85  15-16  ..&6  15-16  ..(^S  1V16 
llJd.Orrns.f*^*"*f"""°»J"l  ..©6    3-16  ..(&(!    3-16  ..©6    3-16  ..®6    3-16 
Futura. 

These  sales  are  on  the  basis  of  Uplands,  Low  Middling  ciaase,  tinless  otber- 
irlse  stated. 

Saturday-  Moiidat. 


Apr.  delivery,  5  2i-32d. 
Apr.-May  delivery,  5  27-32d. 
May-June  delivery,  5  '27-3^. 


Easter  holidays. 

TtlZSBAT. 

I  JuEB-July  delivery,  t>%i. 
July-Aug.  delivery,  5  29-32d. 


WiDNSSDAT. 


Apr.-May  delivery,  5  lM6d. 
Hay-June  delivery,  5  13-16d. 
June-July  delivery,  5>id. 
July-Aug.  delivery,  5  29-32d. 
Aug.-Sepi.  delivery.  5  3I-32d. 
April  dcllveiy,  5  13-16d. 


Mar.  shipment,  sail,  5  ■29-32d. 
May-June  shipment,  sail,  a  15-16d. 
Apr.  d.  livery,  5  27-32d. 
Apr.-May  delivery,  5  27-.S2d. 
July-Aug.  delivery,  5  13-16d. 


April  delivery,  5  27-.^2d. 
Apr.-May  delivery,  5  27-32d. 
May-Jnncdellvery,  i%i. 
June-July  deliveiy,  5  29-S2d. 
July-Aug.  delivery,  5  15-16d. 
Sept. -Oct.  delivery,  6  l-32d. 
Mar.-Apr.  shlpm't,  sail,  6  15-16d. 

Apr.  delivery.  5  27-32d. 
May-June  delivery,  5  2r-32d. 
June-July  delivery,  SJ^d. 
Jnly-Aug.  delivery,  5  29  32d. 
Auif.-Scpt.  delivery.  8  31-32d. 
Sept.-Oct.  delivery.  6d. 
Oct.-Sov.  delivery,  ed. 
Apr.-May  shipment,  sail,  5  I5-15d 


Thdrsdat. 


Ang.-Sept.  delivery,  6d. 
Mar.  shipment,  sail,  6  31  32d. 
May-June  shipment,  sail,  5  31-32d. 
Nov.-Dec.  shipment,  new  crop,  sail. 

6d. 
May-June  delivery,  5  27-32d. 


Fbtdat. 

Mar.  staipmQDt,  sail,  5  M-32d. 
March-Apr.  shipment,  sail,  5  16-16d. 
May-June  shipment,  sail,  5  15-liid. 
Nov.-Dc-c.  shipment,  new  crop,  sail, 

6  15-16d. 
Apr.  dellverv,  5  13-161 
Nov.-Dec.  delivery,  5  ai-S2d. 


.—  -LlTerpool.— ,  . — Havre. -—«  >— Breman.— <    ,— HambifK-^ 

Steam.        Sail.        Steam.  8aU.   Steam.     Sail.    Steam.    Sail. 

d.  d.  e.  e.  c.  e.       c  e. 

Saturday Easter  Ilsllday 

Monday..  —tM  — ai5-<4  comp.  %  cp.  —<&}i  11-16  comp.  H  K  comp.  — 
Tuesday.  —OJi —915-44  comp.  }i  cp.  —<^H  11-16  comp.  a  \  comp.  — 
Wed'day.  —OX  — ®l»-64  comp.  X  cp.  —&H  11-18  comp.  if  \  comp.  — 
Thur'dy..  — a\<  — ai»-84  comp.  X  cp.  — aJi  11-16  comp  S  %  comp.  — 
Friday... —j}3< -^15-64  comp.     )<  cp.  —(SJa  11-16  comp.    X    K  comp. — 

BaROPBAN  Cotton  Markets. — In  reference  to  these  markets, 
our  correspondent  in  London,  writinff  under  the  date  of  April 
13,  1878,  states: 

Liverpool,  April  11. — The  following  are  the  current  prices  of 
American  cotton  compared  with  those  of  last  jear : 

.—Same  date  18*7.-< 
M)rd.*Mld^^Fr.&Q.Fr.-. — Q.AFlne — .  Mid.     Fair.  Good. 
Sea  Island. .15)^        17  18  19  20  24  18  20  23 

Florida  CO..  13  14  \l%        U%        18  —  15)^       17  19 

Ord.       G.O.       L.M.     Mid.      G.M.    Mid.F.   Mid.      ».M.    M.F. 

Upland i%  5  5-r6  5  11-16  6  6^         6%         6)4'         6>i  6« 

Mobile.  ...4^  6  5-16  5  11-16  6  6X         6»         6  3-16    6  7-16      6% 

Texas....    5  i'/,        i%         (,%         8  7-16    6%         6X         6X  7 

Orleans. ...5  6^       iy,         6,^         6  11-16  7ii         6>i         6X  IK 

Hlnce  the  commencement  of  the  year  the  transactions  on 
speculation  and  for  export  have  been  : 

.—Actual  exp.from       Actual 

Liv.,  Hull  &  Other  «xp'tfrom 

,-Taken  on  spec,  to  this  date->       ontports  to  date— ,        U.  K .  in 

1878.  1877.  1876.  1878.  1877.  1877. 

bales.         bales.  bales.  bales.  bales.         bales, 

American...,.  25,9eO  75,0B0  63,8  0  45,513  22,266  116.450 

Brazilian 13,9>0  5.50  476  h.30  12,230 

Birypttan,  Ac.    6,210  Sl,3?0  1C,870  8,975  1.799  22.418 

W.  India,  Ac 110  400  2.7.36  1,911  13,370 

EE.  India,  Ac.    2,330  21,160  17,270  22,008  40,934  272,960 

Total 33,530         130,580  91,920  79,708  67,610  437,420 

The  followintr  statement  shows  the  sales  and  imports  of 
cotton  tor  the  week  and  year,  and  also  the  stocks  on  hand  at 
the  close  of  last  week,  compared  with  the  corresponding  period 
of  last  year : 

BALKS.  KTO.,  Or  ALL  DKSCBIPTIOHS. 

,—^Sales  this  week. >       Total  Same      Average 

Ex-  Specula-                this  period  weekly  sales. 

Trade,    port      tlon.   Total.       year.  1877.    1878.      1877. 

Aiuerlcan. .bales  63,570     2,330      6,030     61,»30     586,460  5)7,670  43. '.40    40,010 

Brazilian 2,6i0       2,633       33,010  105.150    2.710     6,550 

Egyptian 5,120        160        410       6,020       84,810  92,470    6,310      8,170 

Smyrna  &  Greek  (.    ,,„        ,,„                      g^  (        220  6.10  1     .„        .,» 

West  Indian....)     *■*"        *'"       "••           """1    13,660  12,240  f     '^        »'" 

East  Indian 4,370     1,31)        3  0       5,970       70,520  136.180    3,930     5,720 

Total 68,270    4.210      6,66)     77,310     ;8S,630     881,340  56,860   59,-290 

, Imports. ,  , Stocks. -, 

To  this  To  same                      Same 

This         date  date  This         date   Dec.  81, 

week.       1878.  1877.  day.         1877.      1877. 

American bales    31,4ii    l,OJi.57r  1,117,7)0  5'i3,900  757,003    213,500 

Brazilian 5,10         5l,S5i  158,59J  44,360  1)1,440      31,860 

Egyptian 3,3)0        95,)31  Ul,4:)l  S6,il0  1529)0      94,750 

Smyrna  and  Greek i98             814  807  733            300  1    ,,nin 

Test  Indian 3)0         1!,239  20,092  14,810       19,6301    "'•'"" 

East  Indian    18  924        76,083  106,582  4),4'i0       60,653      31,930 

Total 63,423    l,271,8i7    1,515,304      744,300  1,123,930    387,550 


Cotton  freights  the  past  week  have  been  aa  follows: 


BREADS  TUF  FS. 

Fbitjat,  p.  M.,  April  26,  1878. 

There  has  been  very  little  change  in  the  flour  market,  and  yet 
a  hardening  tendency  to  values  is  noted  ip  the  past  few  days, 
more  from  sympatby  with  the  course  of  the  wheat  market  than 
from  any  urgency  of  demand.  Lines  of  common  extras  for 
export  have  sold  generally  at  |5  10  and  upward,  but  poor  lota 
have  been  closed  out  at  inside  prices.  The  demand  from  local 
deale'rs  has  been  limited.  To-day,  there  were  considerable  sales 
of  extra  State  at  $5  15(S$5  20. 

The  wheat  market  h.is  been  advancing.  Supplies  available  for 
immediate  delivery  were  quite  small,  and  there  was  an  important 
decline  in  ocean  freights,  while  the  wants  of  shippers  were  com- 
paratively lar^e.  Yesterday,  there  was  a  large  business  in  No.  3 
Milwaukee  at  $1  7,Q@%^  29^  on  the  spot,  f  1  27  for  the  first  week 
in  M«y  and  $1  2.3@|1  26  for  all  May;  No.  3  red  winter  sold  for 
$1  36  for  all  May,  and  choice  white  on  the  spot  ft  45@$1  46. 
Receipts  at  the  Western  markets  continue  exceptionally  large. 
To  day,  the  market  was  irregular — the  tales  for  early  arrival 
embraced  No.  3  Milwaukee,  $1  28;  do.  Chicago,  %\  25;  No.  1  real 
winter,  $1  41 ;  choice  white  State,  f  1  47. 

Indian  corn  advanced  to  ol^c.  for  steamer  mixed,  55)c.  for  No. 
2  afloat,  and  5o(357c.  for  old  do.  in  store  and  afloat.  No.  3  mixed 
has  been  nearly  out  of  market  and  quoted  nominally  at  33)0, 
But  while  these  prices  were  sustained  for  lots  on  the  spot.  No.  3 
mixed  sold  for  May  at  63i(g53ic.,  and  steamer  do.  at  51@31^, 
with  June  deliveries  a  fraction  above  these  figures.  To-day, 
there  was  a  very  strong  market  on  the  spot,  and  the  sales  for 
May  included  No.  2  at  53(a53ic. 

Rye  was  depressed  on  Monday  and  Tuesday,  but  recently  large 
sales  have  been  made  at  TSS^^^c.  for  prime  State  and  Canada  in 
bond.  To-day,  the  market  was  quiet,  but  firm.  Barley  has  been 
quite  dull.     Canada  peas  sold  at  34c.  in  bond. 

Oats  have  been  active  for  export    to    France,  aome    150,000 


426 


THE   CHRONICLE. 


[Vol.  XXVI. 


bushels  No.  3  Chicago  being  taken  at  35c.  in  store.     The  market 
to-day  was  quiet,   with  No.  2  graded  quoted  at  3.5Jc.  for  mixed 
and  36ic.  for  white.     There  were  no  eales  to-day  for  export. 
The  following  are  closing  quotations  : 

Ubaih  . 

Wheat— No.3  8pring,bneh  $1  aijj  1  34 

No.  2  spring 127^130 

No.  1  Bpfing 1  8Sa  1  35 

Red  Winter J  S8a  I  41 

Amber  do 1  33a  1  40 

White 1  36a  1  47 

Corn — Wesfn  mixed  ...  52a      66 

do  steamer  grade.  5i^@      55 

Southern,  yellow,  new..  55:^      57 

Rye 70a     76 

Oats— Mixed 81®  36!/j 

White    35®  40X 

Barley— Canada  West...  78®     88 

State,  2-rowed 683      65 

State,  4-rowed •     68@      75 

Barley  Malt— State  .    ...  653      86 

Canadian 1  00®  1  10 

Peas-Canada.bond&free  83a  1  "o 


FLOtJB . 

So.2 «bbl.|3  DOa  4  15 

Saperfine  State  &  West- 
ern  

Sxtra  State,  <fcc 

Western  Spring   Wheal 

extras 

do  XX  and  XXX 

do  winter  X  and  XX.. 
do  Minnesota  patents.. 

City  shipping  extras..  .. 

City  trade  and  family 
brands 6  252  6  50 

Soathern  bakers*  and  fa- 
mily Brands 5  763 

Southern shlpp'g extras..    6  303 

Bye  flour,  superfine 3  i53 

Oornmeal— Western,  &c.    2  25® 

Corn  meal— Br'wine.  &c.    3  COi 


4  30a 

5  103 

6  coa 

5  400. 

5  20® 

6  ooa 

5  15a 


4  81 

5  25 

5  30 

6  50 
6  50 
8  00 
6  15 


6  75 
6  60 
3  75 

2  65 

3  10 


The   movement  in  breadstuSsat  this  market  has  been  as  fol- 
lows : 

BBOSIFTS  AT  MEW  TOBK. ,. EXPORTS  rBOM  HEW  TOBK. 


. 1878. , 

For  the  Since 
week.  Jan.  1. 
65,917  1,277,590 
1,565  56,6.S7 
230.350  13,0.S2,80S 
148.952  6,649,8S6 
30,881  850,!25 
19,521     1,';06.9S9 


Same 
time 
1877. 

816,157 
7S.074 

723,427 
5,413,818 

lbr,16S 

983,621 


61,881    1,915,256    2,027,486 


. 1878. , 

. 1877. 

For  the 

Since 

For  the 

Since 

week. 

Jan.  1. 

week. 

Jan.  1. 

31,791 

800,994 

19,874 

3«5,744 

6.1.30 

65.641 

4,114 

73,142 

791,976 

l3,19-i,-82 

145,836 

2,296,334 

557,908 

5,790,245 

471,675 

5,9.12,806 

153,64* 

1,128,610 

35,502 

389,782 

31,141 

1,181,058 

121,168 

6,785 

91,114 

i,-7r 

6'J,91? 

Flour,  bbl.. 
C.  meal, "  , 
Wheat,  bus. 
Com,  "  . 
Hye,  .  "  . 
Barley.  "  . 
Oats  ..."  . 

The  following  tables  show  the  Qrain  in  sight  and   tbe  move- 
ment of  BreadstufiTs  to  the  latest  mail  dates  : 

BBCBIPTB    \T   LAKE   AND   RITER    PORTS    FOR  THB  WRBK   BNDINe 

APRIL  30,    1878,  FROM  DEC.  31  TO  APRIL  20,   AND  FRO.M 

AUO.    1   TO  APRIL  20. 


Flour, 
bbis. 
At—  (196  lbs.) 

Chicago „      44,638 

Milwaukee 66,2.57 


Toledo. , 
Detroit.  ... 
Cleveland. 
St.  Louie.. 
Peoria..  ,, 
Duluth... 


647 

7,012 
2,050 
13,469 
1,650 


Wheat, 
bush. 
(60  lbs.) 
301,055 
576.881 
123,892 
150,202 

12,S00 

164,913 

2,90) 

47.650 


Com, 

bush. 

(58  lbs.) 

1,211,973 

15,3'.0 

457,169 

1,14! 

6..300 

286,695 

137,510 


Oats, 
bush. 
(32  lbs.) 
195,550 
36,300 
16  298 
16,790 
19,900 
67,473 
31,700 


Barley,        Rye. 

bush.        hush. 
(48  lbs.)  (56  lbs.) 

26,061       21,440 


21,635 

8,693 

1.200 

13,514 

11,260 


21,635 
1,331 
393 

40, '80 
26,600 


Total 

Previous  week 

Oorresp'ng  week, '77. 
'76.. 
Tot.  Dec.31  to  Apr.23.1, 

Same  time  1877 1 

Same  time  18T6 1. 

Same  time  1876 1 

TotAag.  I  to  Apr.  20.4, 
Same  time  1377.  ..   .3, 

Same  time  1876 3, 

Same  time  1875 3, 


BHCPMANTB   OP    FLOUR    AND    GRAIN    FROM   WESTERN    LAKE 
BIYBR   PORTS   FROM    DEC.   31   TO   APRIL  30. 

Flour,      Whmt,       Corn  Oats,      Barley, 

bbls.        bush.         bush.  bush.        bush. 

Tot.Dec.  31  to  Apr.  20   796,-303  10,371,132  15,3i(i,637  2,831,971  1,287,530 

Same  time  1877 1,181,000    8,381,1)41  10,932,436  8,638,270  1,068,806 

8ametimel876 1,617,977    6,040,775  13,431,629  3,033.998     961,119 

Sametimel875 1,366,503    4,8)7,700    6,380,723  2,759,157     737,657 

RAIL   SHIPMENTS  OF    FLOUR  AND   GRAIN    FROM   WESTERN    LAKE 
AND  RIVER   PORTS. 


Rye. 
hush. 
867,160 
301,038 
826,529 
2:2,464 


Flour.    Wheat. 

bbls.  bush. 
Week  ending  AprU  20. 1878.. 102,277  1,547,102 
Week  ending  April  21,  1877.. 102.951  4.39,350 
Weekending  April  22,  18J6..  95,870  6)9,122 
Week  eadins;  April  21,  1S75..  106,160     326  015 


Corn. 

Oats. 

Barley 

bush. 

bush. 

bush. 

1,6 15,906 

318.303 

8S,0U 

1.195,314 

219,126 

829,804 

196,645 

SS,386 

516,504 

141,333 

40,771 

Kye 
bush 
65.211 
27,190 
12,493 
11,390 


BBCBIPTS  OF    FLOUR    AND  GRAIN    AT  SEABOARD   PORTS    CGR   TUB 
WEEK   ENDED   APR.    20,    1878,    AND   PROM   DEC.    31    TO   APR.    20. 


Flonr, 

At—  bbls. 

New  York 59,497 

Boston 32,684 

Portland 8,500 

Montreal 13,371 

Philadelphia 13.310 

Baltimore 18,636 

NewOrleans 11,625 


Wneat, 
bush. 

862,800 
17,200 
82,666 
400 
60,200 
144,400 
103,726 


Com, 

bush. 

214,174 

295,660 
60,000 


Oats, 

bush. 

60,921 

49,450 

6,750 


Barley, 
bush. 

10,451 
7,800 


Rye, 

bush. 

98,037 

502 


S 

Stme  time  1875 2  693,673    6,161,750  16,'61S,'80r    4,5T5,'506 

THB  VtsiBLB    SUPPLY    OF   Oraih,  comprising  the  stocks  in 

granary  at  the  principal  points  of  accumulation  at  lake  acd 
seaboard  ports,  and  in  transit  by  rail,  April  20,  1878,  was  as 
follows : 

Wheat,        Cora,        Oats,  Barley,     Eye, 

bush,           bush.         bush.  bush.      bush. 

In  store  at  New  York 1,233,339       489,642       804.333  3.31.947    127  756 

In  store  at  Albany 3.400        SO.BilO         73,600  116,500     92,603 

In  store  at  Bufl'alo 483,482       924,811        33,821  46,326      25,986 

In  store  at  Chicago 570,813    1,887,003       139,450  460,319      83,162 

In  store  at  Milwaukee 698,438          6,468        62,417  405,783      70,772 

In  store  at  Duluth  156,215            .... 

In  store  at  Toledo 419,572    1,107,978       129.167  ....        2,824 

In  store  at  Detroit 180,668          2,996        40.907  2,382 

natore  at  Oswego 176,000        60,000         8,000  155,000       8,000 


n                                                   Wheat,  Cora, 

hush.  buph. 

[n  store  at  St.  Louis 159,672  642,714 

In  store  at  Boston 31,310  226,197 

In  store  at  Toronto 4:^7,331  .... 

In  store  al  Montreal.  15th.  .  .      395,896  181,423 

In  store  at  Philadelphia* !6.3.*i0  661,919 

In  store  at  Peoria 5,676  8i16,715 

In  store  at  Indianapolis 21,136  212,068 

In  store  at  Kansas  City  .      . .       20,015  72,078 

In  store  at  Baltimore- 234,235  1,653.170 

Rail  shipments,  week 147,7^7  884,626 

Lake  shipments,  week  1,399,315  1,851,360 

Est.  afloat  in  New  York 801,693  214,709 

•■■'Total 7,721„565  10,131,9-32 

April  IS,  1878 6,428,221  8,310,360 

April  H,  I8':8 7.2!1,5B2  8,451,830 

Mar.  .30,  1878 7,752,209    7,0.33,318 

Mar.  23.  1878  7.563.449  £,728,162 

Mar.  16,1878 8,051,078  5,6i0,582 

Mar,    9.1878 8.211,018  5,4-33,182 

April  21,  1877 7,490,875  6,735,957 

•  Estimated. 


Oats, 

Barley, 

Hye 

bnsh- 

bueh- 

bush. 

39,635 

211,900 

37,230 

141,S8J 

1,316 

1,786 

11,968 

134,520 

, 

11,780 

45.377 

1,144 

84,209 

4,181 

25,'57i 

2,701 

28 

863 
210 

185,811 

35,518 

5.511 

138,4-59 

4i6 

49,70) 

85,23') 

117,651 

4«,170 

1,990,19S 

1,878,181 

582.315 

2,122,309 

2,08ti,456 

640,016 

2.859.873 

2.258,413 

513.308 

2.531,025 

8,-366.651 

S95.319 

2, 589, 35' 1 

2.563,: 33 

6)3,153 

2,676,620 

2,898,392 

621,635 

8,655,311 

.5,342,983 

681,864 

2,157,565 

1,475,261 

683,230 

TatE  D  lY  OOODS  TRADE 

Feiday.  p.  M..  April  26,  1678 

The  past  week  has  witneesed  some  improvement  in  the  demand 
for  lieavy  woolens  by  the  clothing  trade,  and  a  few  large  trans- 
actions in  staple  cotton  goods,  and  prints  were  stimulated  by 
very  low  prices;  but  business  generally  was  quiet  with  Commis- 
sion houses,  importers  and  jobbers  alike.  Reports  from  the  larger 
distributing  points  in  the  interior  indicate  a  less  active  package 
trade  than  has  lately  been  noticed,  and  orders  were  consequently 
restricted  to  such  small  re-assortments  as  are  actually  required 
for  immediate  sales.  These  orders  were  however  of  such 
frequency  as  to  show  that  jobbars  as  a  rule  have  disposed  of  their 
early  purchases,  and  that  their  stocks  are  now  exceptionally 
light.  Foreign  goods  were  presented  in  liberal  quantities  through 
the  auction  rooms,  but  they  were  leas  freely  taken  than  was  the 
case  a  short  time  ago,  and  the  prices  realized  for  silks  and 
millinery  goods  were  low  and  unremunerative  to  the  owners. 

Domestic  Cotton  Goods  — The  export  demand  for  cotton 
goQjS  was  a  little  more  spiritei,  and  some  fair  orders  for  future 
delivery  were  placed  by  buyers  for  South  America  and  other 
markets.  The  shipments  of  domestics  from  this  port  to  places 
abroad  during  the  week  ended  April  23,  were  4,223  packages  of 
wliich  3,506  packages  were  sent  to  China,  235  to  Great  Britain, 
151  to  Japan,  98  to  Brazil,  63  to  Argentine  Republic,  34  to  U.  S. 
of  Colombia,  &c.  Brown  drills  ruled  steady,  but  brown  sheetings 
were  unsettled,  with  a  tendency  toward  lower  prices  on  four- 
yard  makes  and  fine  browns.  Bleached  cottons  continued  quiet 
and  increased  discounts  were  offered  by  agents  on  certain  makes. 
Drfuims,  ducks,  ticks  and  corset  jeans  remained  steady  and  in 
fair  request,  but  cheviots  and  cottonades  were  slow  of  sale  and 
irregular  in  price.  Piques  were  less  active  and  there  was  only  a 
moderate  demand  for  white  goods.  Print  cloths  were  in  light 
request  by  printers,  but  additional  sales  were  made  to  speculators 
and  prices  stiffened  a  little  at  the  close  of  the  week,  when  holders 
asked  3  5-16c.,  cash,  to  3fc-,  30  days,  for  standard  and  extra  0ix64s, 
and  2|c-,  cash,  to  3c.,  30  days,  for  56x00s.  Prints  were  quiet  in  first 
hands,  but  large  sales  were  made  by  some  of  the  leading  jobbers 
at  low  prices.  Ginghams  were  a  shade  less  active,  but  firm,  and 
cotton  dress  goods  moved  slowly. 

Domestic  Woolen  Goods. — Manufacturers'  agents  repre-  I 
senting  some  of  the  most  prominent  makes  of  fancy  cassimeres, 
worsted  coatings,  &c.,  have  opened  their  new  styles  of  heavy 
goods  for  the  autumn  trade,  and  there  was  consequently  a  better 
demand  for  such  fabrics  by  clothiers.  Spring  woolens  were  in 
relatively  light  request  and  sales  were  chiefly  effected  by  means 
of  very  low  prices.  Low  to  medium  grade  fancy  overcoatings 
were  taken  in  comparatively  small  parcels  by  the  clothing  trade, 
but  all  wool  and  cotton-warp  beavers  continued  quiet.  Black 
cloths  and  doe-skins  were  a  shade  more  active  on  account  of 
reduced  prices  having  been  made  on  certain  makes.  Printed 
satinets  were  in  moderate  demand,  but  blacks  and  mixtures 
remained  dull.  Kentucky  jeans  continued  very  quiet.  VVor.ited 
dreas  goods  were  taken  in  small  lOts  for  the  rei.ewal  of  assort- 
ments to  a  fair  aggregate,  but  worsted  shawls  were  lightly  dealt 
in. 

Foreign  Dry  Goods  have  been  quiet  in  first  hands,  and  the 
jobbing  trade  was  comparatively  slow.  Silks  were  sold  to  a  fair 
aggregate  through  the  auction  rooms,  as  were  millinery  goods 
and  ribbons,  but  prices  ruled  low.  Linen  and  white  goods  con- 
tinued quiet,  and  embroideries  were  less  active.  Men's-wear 
woolens  were  slow  of  sale,  and  shawls  lacked  animation.  Cash- 
meres were  in  rather  better  request,  but  fancy  dress  fabrics  of 
British  and  Continental  manufacture  were  in  light  request  at  firs 
hands  and  less  active  with  jobbers. 
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■  tapiirt«il9ns  or  bry  Uood*. 

The  Importatlonii  ot  dry  jyooda  at  this  port  tor  the  >*t>ei  ou.liug 
April  25,  1K78,  and  for  th»"  oorrespoadinff  w«ek»  of  1877  ao-i 
1870,  have  been  as  follows : 

■RTIBIED   FOB  OOHKCIIPTIOII   rUR   THI    WBEK   IHDIMU   APBO,  3j,    IB'8 


, 

187« , 

. 1877 . 

.,- 

1878  — 

PkK« 

Valne. 

PksK.      Value. 

Pkir( 

Valiiv 

Mituafitciart-r 

lit  *ool.. . 

.    321 

llSt.fill 

333     »l80,10i) 

316 

tn(i,M 

do 

COttOD  . 

.  era 

18-i,8M 

663        ISii.cS? 

7»a 

'in.im 

dc 

silk... 

.    360 

960.8!« 

338        4)8,843 

467 

884..VW 

do 

flax.... 

.    60i 

)8S,;85 

663        12«,J96 

923 

181,0.36 

U  ;!v.eliauiiuur  ilry  goodr.    2sl        10i,353      4,873       12),>)39 


•267 


80,7 10 


I'otal        3,215      |S19,51J      0,763  1815,164  S,764  $99.),81i 

iri .'lUiBA arx  raOM  WABaauuDi  and  thkuwh  into  tbi  mahkit  ddkinu  tub 

SAUK  PBRIOD. 

Maonfactnref  Of  wool...       562     12  4,881        357  »140,893  2-f5  f95.379 

ao                cotton.       368       12:,S69        264  75,398  193  48,638 

do                  Btlk Hi        136,429         134  112,698  84  5-I.5T7 

do                 dax....       S3J       1!>,2I7       421  8B'454  361  73,.3.57 

M  .cellaoeour  dry  goodt    1,26*         31,075        814  41,458  846  24,9% 


I'otal 2,565 

A  :>' cat'dforconeampt'i.  2,2»5 


Bxporta  tr  LeadluK  Articles  from  New  York. 

riie  followiiiK  table,  uompiluU  Irom  Uaatom  Uouaere:aru< 
nhowHUieexportgof  leading  artlolet  from  tbe  port  oi  v'e  <  Yoi  \ 
to  all  tbe  principAl  foreign   countries  glncn  Jin.   1,   1878,   the 
totals   for  the  last  week,  and   bIho  the  totals   sincf  jnn.  l,'lS78 


J6i6,485  1,992  J45.-),801  1,737      1300,917 

819,5:2  6,7i)5  815,161  2,761        ec5,846 

fuMJ  tlirownoponm'lfi    6,110  $1,415,997  8,757  $1,271,985  4,:o;  J1,19),T93  . 

SNTBBBD  f  OU    WARBfIOUdIN0  l>OR[N«   6AMB  PERIOD.  | 

Hiaa'iciureeof  *00l....     29j    Jli;,ir2  211  t3J,'.48  2!1 

do                 cottOTi  .      191        63,131  206  60,012  131 

do                 ailfe.  ..       112       8'.f90  79  71.7:11  71 

do                 flax.     .       429       8J,4I'>  2i7  4),1'.)2  25; 

H  *.  ellaDeoofdry  Roodt.     250       25,717  660  8!,IC3  163 


3^,1S? 
5S,i.78 
60.S90 
24,^48 

Total  1,«75     t.364,462       1,393      |998,681  834      J1!5J,6.'» 

^JdentMforcondamui  I.  2,245       81'',512      6,766        815,164      2,7(i4       8M,84b 


Potaienterw.i  "t  the  port.  3,520  11,183,971      8,158    »1,111,8I5      3.598  tI,U8. 196 
linportK  oi    i.<ea<Ilus   Artlclen. 

The  following  table,  oonpiled  from  Custom  House  returns, 
■hows  the  foreign  imports  of  leadiue  articles  at  thi;<  port  ainca 
January  1,  1878  and  for  the  aami  period  in  1877: 

[The  qaantlty  U  s^iven  tn  paciaiiea  wneu  not  otherwise  speclfled.] 


Since 

Same 

Since 

Same 

Jan.  1,'7S 

time  1877 

Jan.1,'78 

timu  1877 

Oliina,  Qlase  and 

Metals.  <tc.— 

Karthenware— 

Catlery 

1.1-6 

1,193 

China 

3,470 

S.^SS 

Uardwaie 

1«8 

229 

Sarthenwarc.   . 

11,93 

I0.96n 

Lead,  pigs 

Spelter,Tb8  .... 

.3,319 

27,-.J8i 

Slase 

7i,2i5 

96,,S6i 

510,659 

222.470 

Glassware 

6,815 

6,:  05 

Steel 

15,035 

13.624 

Glaas  plate..     . 

1,«67 

2,731 

Tiu,  boxes 

299,.-i31 

262,772 

Bullous 

8,201 

2,27: 

Tin  -labs, lbs... 

4,1120.3  i8 

3,911,177 

Coal,  tons . 

19,(i83 

8  5.>!< 

Paper  Stock 

45,150 

57,355 

Oocoa  bags.. 

6,736 

9,031 

Sugar,  hhds,  -cs.  & 

Coffee,  bags 

Ootion,  bales     . 

426.^8. 

60s  02U 

bhls 

h  9,747 

130,7J9 

1,166 

1,013 

Sujjar,  hxs  4  bairs. 

712,480 

1,132,495 

Drill's,  Ac- 
Bark,  PeruvUi;.. 

7,768 

2,217 

Tea  

413,9t9 
19,'>5 

314,512 

Tobacco 

21,6:i5 

Blea.  powders... 

9,433 

8,80! 

Waste 

20 

95 

Cochineal 

681 

93t> 

Wines,  &c— 

Cream  Tartar  .. 

Champagne.bkt-. 

23,?34 

23.118 

Sambier 

3,(109 

16,402 

Wines..: 

36,96i 

3 1,7.3:1 

Gam,  .\rabic 

l,0:.l 

1,306 

Wool  bales 

Articles  reported  by 

10,179 

13,721 

tndlgo  

8.1)1 

2,275 

Madder  &  Ext  of 

92j 

l,iilO 

value  " 

* 

t 

Oil, Olive 

:  3,052 

9  900 

Cigars 

457.S85 

36i,S8J 

Opium 

262 

19 

C'lirks 

16.182 

84,751 

Soda,  bi-carb.... 

6.150 

6.71(1 

Fancy  goods 

83!, 921 

211,5.5: 

Soda,  sal 

16,%! 

52.174 

Pish 

137,294 

129,006 

Sodaash 

21.816 

17,521 

Fruits,  Ac- 

Fiax      

1,3  JO 
1,892 

1,319 
1,348 

Lemons  

Oranges. 

271,4'6 
607,  S42 

10'i,493 

Furs 

6  9.721 

Sann?  cloth..     .. 

,"M 

2,868 

Nuts 

293,587 

29  .",956 

Hiir 

:.56H 

626 

Raiolns 

809,601 

£22,773 

Hsmp,  bales 

65,0»8 

68,8^9 

Hides,  undressed.. 

4,181,278 

4,329,872 

Hides,  4c— 

1,171 

49) 
2,(i.J9 

Kice 

56,606 
60,96) 

76,634 

Bristles        ..  .. 

Spices,  (fcc- 
Cassia 

Hides,  dressed.. 

30,825 

India  rubber 

16,150 

Sl.:9!) 

Ginger 

18,451 

31,029 

Ivory 

562 

253 

Pepper 

100,615 

76,064 

Jewelry,  Ac- 

Saltpetre 

68,785 

176,270 

Jewelry 

844 

976 

^oods— 

Watches 

182 

121 

Cork 

179.206 

127.640 

L'»i-e<d 

93,a42 

9\769 

Fustic 

IJ.liS 

10,510 

X>i>4,4^es 

12,210 

50.2-6 

Logwood 

271,481 

15 -,596 

liahogany 

25,648 

9,5,4 

Recelptn  at    f».>^n>"«1<'    Produpp. 

Tub  receipts  of  doinnHtic  proiiuce  since  January  1,  1878,  and 
for  the  same  period  of  1^77,  havf  been  aa  follows: 


Since 
Jan.  1,78 


Asht-s pkgs. 

HreadPtuffs— 

Flour bbls. 

Wheat bush. 

Corn *' 

Oats   ....    " 

Rye " 

Barley&mali  " 
Grass  seed... bags 

Beans bbls. 

Peas bush. 

Com  meal.. bbla. 

Cotton bales. 

Hemp " 

Hides No. 

Bides bales. 

Hops bales. 

Leather sides. 

Molasses hbds. 

Holaseea bbls. 

Haval  Stores — 
Crude  turp.. bbls. 
Spirits  lurp    " 

Boaln " 

Tar " 


1,458 

1.277.690 

13,082,808 

6.649,886 

1,915.256 

850.826 

1,708,939 

111.153 

J6.201 

567, I5i 

56.63' 

360,026 

1,626 

62,l>t2 

45,151 

39,641 

1,343,891 

loo^.iis 

785 

16.618 

101,250 


2,1.85 


Since 

Jan.  1,'73 

Pitch 

..bbls. 

743 

Oilcake... 
Oil,  lard... 

■A 

145,8S3 
1,188 

Peanuts 

..bags. 

27,467 

Pfovieions- 

Butter.... 

.  pkge. 

262.113 

Chei-se. . . 

1-8,5 17 

Cntmeala 

.    '• 

501,986 

Esgs.  ... 

*' 

J04337 

Pork  .... 

'* 

1M,8»4 

Beef 

•' 

25.121 

Lard 

** 

363,563 

Lard 

.kegs. 

10,630 

Rice 

pk)-a. 

9,974 

Starch 

136.8.3C 

Stearine.... 

'* 

8,992 

lSn..;ar 

..bbls. 

440 

jSngar 

iTallow 

.hUds. 

9,481 

•  pkfs. 

29.57'. 

Tobacco 

44.03) 

Tobacco.... 

.hhds. 

24,179 

Whiskey... 

.bbls. 

69,975 

Wool   

bales. 

13,512 

Dressed  hogs. .No. 

19,8UT 

Same 
time  1877 


93,74 1 

4,631 

41,903 

291.183 
7(',6il 

349.437 

194,958 
79,811 
17,020 

163,4110 
16,166 
13,417 

111,576 
6,842 
87 
11,250 
25,785 
69,623 
10,622 
58,2:1 
n).6C6 
56,631 


o 

-.      J"-®^*5Kl3Crr2*r 


«  CO 


(4s 


l-H  W  -T  OW  »  'T   — ■  t-O  ?>        ■5:55^054-         ■    «7 


ga-^-aS'; 


oQ  s^sg"; 


SH 

Si 

s-^^s--*?  - 

s 

1^ 

•^0' 

r.8 

:|i 

'^ 

'~' 

ta 

i*5 

^^ 

-Jrf 

■5    '.a 


.  OJ  o  -.o    •      cc 
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•00  0  t-     •       f-t 


C*      .-HO      • 


H  0» 

SB- 
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:S 


"of 

■si 
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is 
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cog 
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.3 
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PM-,D2^Oa0OTa;OQ 


e*  CO 

Is? 


•  •^•:i-^>ita  T 


laS 


U 


-H  "* 


^00 

CO  ^ 

c«  0  ".0  0;  — • 

-QO  —  O  t-00 

■i  : 

iisp 

9* 

t* 

to 

fr-" 

0  WOiS 

:S  : 
1" 

;|S  : 

'0*' 

.  : 

1 

■f 

:?tSS 

i 

■    ;gS    • 

» 

1 

S 

•3 

$H 

:f  S  : 

i 
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OENERAl. 

PRICES  CURkENT 


tm 


ASHEF— 

Pot,  Erst  scrt V  B. 

BaEADSTOFFS—Seespeclal  report. 
BUILDING  MATEUIALS— 
BrtcU— Common  Uard,aaost..V  M    2  OJ 

Croton , T  UO 

Pliiladelphla 23  00 

C«m«nl— Kiisenilale *i  bbl.       90 

ilm«— RocWand,  common V  bbl.      8U 

Ilocklaud.  tlnlsbiDE ....     _ 

iumiier— Pine.g'dto  ex.dry.*  M  It.  40  M    ©  6;  IK) 

Pine,  Bhlupl.iK.  box 16  00    ®  SI  00 

do    tally  boards, com.to  c'dt-iach.       25    ^       c3 

Oak...... *  M.  It.  3i  00 

Ash.  good 33  00 

Black  walnut 7J  00 

Spruce  boards  A  planks,  eacb ti 

H'^mlock  boards,  each IS 


tX 


Wap!e... 


S    G  CO 
«    1<  00 

a  27  OO 

a   .... 

»  ... 

a  1 00 


@  40  uu 
a  36  00 

(aivs  00 
a     21 

17 


.*  M.  ft.  30  00    a  35  00 


Aaito— '.uaeod.c'm.ten.*  8h.»i  keg    a    2  50 

CUnch.lx  to  ain.&longer 4  23    a    5  23 

Sdane...  a    4  B5 

Cutsplkes.allsizes a    2  85 

folnls— Ld.,  wh.Am.pire.  Inoll  *  »i  8Ka 

liead.wn.,  Amer., pure  dry iXS 

Elnc,  wh.,Araer.  dry.  No.  1 5    © 

Elno,wh.,Amer.,No.l,ln  oil 6    a 

Parlswhlte.  Eai.,eold....»  lOOB.  170    a 
BtJTTKK— (Wholesale  Prices)— 

Tubs, goot*  f:0  choice  State('iew)  Vtt.  22    O 

Wet^t'u  creamery  tf'd  to  cb.    "       '*  24    (3 

WelsV.  state,  g'd  to  ch.  new.  '*     "  21    a 

Firkins,  Stale,  I'rtopr.old,,...    "  20    a 

f  H  KPSiv 

8tate  factory,  g'd  to  Choice  r.ew,Vtt       12    ft       13X 
Western  factory,  g'a  to  prime  old."        10   a 

COAl^-  .        . 

Liverpool  gar  cannel... 

LIvernool  honsocannel    ,  _ .  . 

ANTHBACiTK— The   foUowlhg  wlU  show    prlces  at 
last  aactlon  or  prei-eot  scbedule  rates: 

Hei.n.      U.L.&W.         U.&H.    P.4  K.  L.  ft  W. 
Scjied.      Auction.        Sched.  Sched, 

Mrh.2;.       Weehaw- 
Hoboken.  ken. 

$3  23  t3  5(1 

8  2U    ®S  25  3  M 

3  <U  3  60 

3  63    ®3  7.'K       3  90 
S  15    II.  3  ao  3  50 

•  50  ceats  per  ton  a-lditlonal  lor  delivery  at  New 
Yoik. 
OOUrKK— 
ttio,  ord.  car.60and9(;d8ys.gld.ifiB 


S 
9 

1  75 

So 
25 
24 
21 


I  50 
13  OOa  13  00 


New- 
burc* 
Bt'mb..$3  c5 
Grate...  3  5 
Bgg....  3  45 
Btove...  3  75 
Ch'nut..  3  10 


Port 
Joha-t'n. 

»3  51' 
3  5' 
3  80 
3  90 
25 


do  fair,         do       gold. 

do  good,      do        gold.    ** 

do  prime,     do        gold.    " 

Java,  mats gold.    " 

NatlTcUoyion gold.    •' 

Mexican gold.     •• 

Jamaica  gold,     " 

Maracaibo  gold.    " 

Laguayra gold      ** 

Bt.  Joraingo gold.     " 

8avanllla  gold.     " 

Gosta  lilca    gold.     * 

C  J TTON— See  special  report. 

COPPKK- 

BoUs *  tt. 

Sheathing, new  (overl2  oz;  

Br'iJlers'Cover  l«oz.) 

Ainrsrlcan  Ingot,  Lake 

D.=!UliS  ft  UVKS— 

Alum,  lump.  Am V  tt  cur. 

Argols, crude golo. 

ArgolB, re  lined " 

Arsenic, powdered " 

Itl carb.  soda, Newcastle.!?  lOOtt  •• 

Blohro.  potash *  Hi  cur. 

Bleaching  powder *  IM  ».  " 


13)49 

...  a 
...  a 
....a 
20  a 
15  e 

l.SJi  * 

13  a 

IS     0 

13  a 
15  a 


17  a 

2«t 

17  a 
22wa 

3  80    3 


23 
26 
21 
17), 


1  4U 


19 

1  Bi 

UX 
I  15 


Brimstone,  2n  's  cS  3nt!,perJton.gold.21  00    &  26  00 

is' 


Brimstone,  Am.  roll ♦tt..cnr. 

Cimphor   refined '• 

CistoroU.K.I.lnbond.  ♦gal. .gold.  CO 

Ciostlc  soda »i  100  B      ••  3  7U 

C  ilorate  potash "        "  19  CO 

Cjchlneal, Honduras,  sliver...      ••  .-^e    _ 

CjChlneai.  Mexican "  50    6 

Cream  tartar,  powdered c.T.  25ve 

C  ibebs,  Kast  India •'  8j<,a 

Cuch gold.  5!«a 

Gimbler  "  ,    <H3 

Ginseng ••    cur.  1.3    a 

Glycerine,  American  pare 1.    a 

Jilap ••.• ■'  2-XJ 

Hoorlce  paste, Calabria 2ti    a 

L'corlce  paste, Sicily 25    a 

i.lcoricepaste, Spanish, solid.,  .gold  w*   a 

Midiier,  Dnlcb "  6)ia 

Midder, French.  B.X.F.F 5    a 

Nutgalls.hlne  Meppo cnr.  22    a 

o;  vltnoU66  Brimstone) "  l.Va 

ODlttm,  Turkey  (In  bon  I),  gold.  3  71    3 

P.-usslate  potash, yellow,  .\m.. cur.  VS    a 

Qilcksllver gold.  43    a 

Qilnlne cnr.  1  12    a 

Kiuharb,  c;hlna,good  topr —    "  50   a 

Sil  soda,  Newcastle..*!  100  »,  gold  115    a 

Shell  Lac,  2d  &  1st  English.  *  lb  .cur.  I?   a 

Sodaash *  UK)  lb.  gold  1  53    a 

Sagar  of  lead,  white,  prime,*  Ibcur.  ....a 

V'-trlol,  blue. common "  7    a 

FIS  1- 
Gr'd  Bk.*  George's  fnew)  cod.V  qtl, 

M»ckerel,No.l,Nl.  shore pr.bbl,  18  00   .'» 

Mackerel,  No.  1,  Bay  .    " 

Mackerel,  No. 2  Mass. shore  »  50 

Mackerel,  No. 2,  Hay 12  50 

FiiUlT— 

Ralsl:,s, seedless.  ....  per  SOlb. trail  s  25 

do     Layer,  new 

do     Loose,  new I  E5 

1*0     Valenclrt,  new... 

Curr.40ts,  new 

Citron,  new 

Prnnes, Turkish  (new) 

do        French 

/>atcs 

Figs,  layer - 

CintonGlngcwh  fthf.pots.Scase.  »  50 

«ir  line',  *  hHlt  box 

flarJl  e,  ijft  quarter  box 

Ma'i'ronl.  Itnlian V  »> 

Dometuc  Dried— 

Apple.-,  SjUlhern,  sliced *  B  4    0 

do           do          qnait'rs 8    ($ 

do      Sta'e,  sliced,  new 5    a 

do        do     quarters,  n%-w 4)^3 

Peachep,pared,'ia  g'd  10  chVe  new)  4    a 

do      nnpare::.  nalveo  and  qr*.  ,  8Ki» 

Blackberries,  ba/s  aid  bbl<«.  (new).  8    a 

Kaapiicrrles 2«    a 

Clierrle",  dry  mixed  and  new  wet...  U    a 

Viump,  Sr.Hte '.4    a 

VUb'tlcberrles 10    a 


a    1  12H 

a  1^  3) 


L5/. 

1  25" 

\i 

27" 

2J 

2S 
"H 
S)i 


49 
4  i3 
I  50 
1  20 

22 
I  65 


2  00    «  4  33 

-  v;  ,fj 

O  Jil  OO 

a  i2  00 

a  15  ou 


3  35 

1  65 

2  05 

7X 

li'^ 

10 
17 

13 

8  OU 
19X 
12>4 
14 

6 
4 

5 
9 
4 

10 
2? 
20 
15 
12 


a 
....a 


19  a 

12X@ 


GUNNIES.— See  raport  under  Cotton. 
HAr- 
North  River  shlDP'UE *  lOU  B       60    a       65 

HEMP  AND JUIE- 

Amerlcan  dressed V  ton.  175  00    a215  00 

America!,  undressed 130  00   ®135  00 

Kussla, clean gold.ios  OT   a210  00 

Italian "    270  00    4275  00 

Manila »lli    "  6X4 

Sisal "  ....a         6K 

Jute "  4Xa         t^ 

HIDES- 

X)r»— Buenos  AyreB,8elected.WB)gold  20   a  21 

Montevideo,  do....  "         a  <0 

Corrlentes,                  do....  "  18    a  lS>i 

Bio  Grande,                 do....  '•  ..«  ITH 

Orinoco,                       do....  "  H    a  19 

California.                   do....  "  19    a 

Matamoras.                    do  -.  *'  17    a  IB 

IFet.Sailed- fluen.  Ay,  selected    "  9    e  9>t 

Para,                                 do....  "  7    a  7H 

California,                   do....  "  8K9  9 

Texas,                           do....  cur.  9    ^  10 

A.  y.sMct— Cal.  klps.slaught.  gold  13    a  II 

Calcutta  kips,  deadgreen..  '•  10   a  !0S< 

Calcatts,  buffalo '•  8X4  9)4 

HOPS— 

New  York8.com.  to  med..,,  6  @  8 

do        goodto  prime  9  «s  11 

Eastern  h  &  i 

Wisconsin 5  @  8 

Old 1  ®  2 

Yearlings...  2  <«  3 

INDIA  KUCBER- 

Para,flae 42    a  43 

Para,  coai-se 30   @  82 

Ksmaralda,  prefesei,  strip @  35 

Guayaquil,  p  eased,  strip 32    ^  33 

Panama  strip % 

Carthagena,  nressei 3)    is  .... 

Nicaragua,  hheet 84    ®  — 

Nicaragua,  scrap 32    &  

Mexican,  sheet @  — 

Honduras,  sheet 32   %  S3 

IRUiN-- 

Plg, American,  No. 1 V  ton.  IS  (^0   a  19  ro 

Pig, American, ho. 2 17  00    tt»  IS  00 

Pig,  American,  Forge 16  1:0   a  17  00 

Pig,  SCOtCb 23  50    a  '.'«  to 

btore  Pftcen, 
Bar, Swedes, ordinary  sizes.. V>  ton.  130  00   a  132  50 

Scroll IP  lb.    2  5-l('a        5 

Hoop,  >il.So.22tol&;Xxl3&;4    "  5    a    2  f-W 

Sheet,  Ku8Sla gold  VB       lOXa       U 

Sheet. single, double*  tr-lile, com.        3)<3        4 

Balls,  American p  ton,  cur.  33  00    a  36  1)0 

Steel  rails,  American.... 45  00    a  41  00 

LBAD— 

Ordlnarylorelgn *  100  lbs,  gold  6  37H  4  e  40 

Domestic,  common cur.  3  50    a  4  10 

Bar  (discount,  10  p.  c.) *B a  5^ 

Sheet      ••             "       a  6>4 

L8;ATHEK- 

Hemlock,Bnen, A're«,h.,m.&l.*iB,      20   a  2! 

California,  h.,  m.  ft  1 20    a  21 

**      common  iilde.h.,  m.  &!....       19    a  21 

"      rough 2!    a  25 

Slaughtercrop 25    a  27 

Oak.  rough 26    a  SO 

Texas, crop 25    3  26 

MOLA8BEB— 

Cuba,claved »  sal H       

Cuba,  Mus.,refln.gr'd!,50tesl.     "           S5S  *  8J 

do       do    grocery  graties.      *'  ,.    «        

Barbadoes ....     '*  Nomliial. 

Demerara *'  Nominal. 

Porto  Klco .  ..     "            32    ffl  ^0 

N.  O..com.  toi'rlme "           30    u  45 

NAVAL  8TOKE8- 

Tar,  Washington V  bbl.  2  UU  t 

Tar,  Wilmington   "      2I2X«  2:15 

Pitch,  city "       2  00    a  2  12H 

Spirits  turpentine »g»l.      29X8 

Rosin,  strained  to  good strd.lH  bbl.    151    a  1  S5 

"      low  No.  1  to  good  Ho.  1     "         1  73    a  2  to 

'•     low  No.  2  to  good  Ho  ii    "        161    tft  — 

'•     low  pale  to  extra  p  Oc  .    "        2  50    it  4  25 

'•      wlndowglass "         5  to    a  5  50 

NUTS- 
Aliiionds,  Jordan  shelled *  lb,      80   ®      35 

Brazil   ; 4    @  4X 

Fll"ert»,  Sicily BJi®  9* 

Walnuts,  Naples 11    ®  IIK 

Pecan 4),®  12 

OAKUM— Navy,U.8.Navyftbe8t*B.  8M»  10)i 

OILS- 

Cotton  seed,  crude *  gal.      35   a      40 

Olive,  in  casks*  gall "^  1  10    a    1  15 

Linseed, casks  and  bbls **  59    a       60 

Menhaden,  crude  Sound '■  86    &       j;8 

Neatstoot.No.  1  toextra "  60   a      90 

Whale, bleached  winter "  60    a       61 

Whale,  crude  Northern '*  5)    a       

Sperm, crude "  1  1'3    a    1  03 

Pperm,  bleached  winter "  1  14    a    1  17 

Lard  oil,  N  OS.  1  and  2 "  *S    a       53 

Oil.  C4KE- 

Ctty,  thin  oWong,bags,  gold.  *  ton.  85  00    a      .. 

Western,  thin  oblong  (Dom.)  cur  "  80  00    a  31)  SO 

PBTKOLEIJM- 

Grude.  tnbulK *  gU.        6X4         6X 

Cases "  11    «•       16 

Refined "  — 'n       11 

Naphtha. City,  bbls "  iH»        6X 

PROVIBIONB- 

Pork,  mess, spot »bbl.  9  73    a  10  CO 

Pork, extra  primt.new "  ...      ®    .... 

Pork,  prime  inesp.  West **  —    ft    — 

Beel, family  mess  "  15  00    @  16  (0 

Beef, extra  mess,  "ew *'  1-00    ©12  25 

Beef  tiatiis.WeHtfrn '*  16  00    a  16  30 

Bacon,  City  long  clear.. ..;....  V  ft  .^..«t    ... 

Hams. smoked  "  iX  i        8 

Lard.  City  steam .  .     a    7';.0 

KICB— 

Carolina, falrto  prime VB.  SX*  6K 

Louisiana,  lair  to  prime "  ....a  — 

Rangoon,  In  bond  "  ...  a  .... 

Patna.  amy  paid "  — a  — 

SALT— 

Turk'slsland W  bush.  25  ®    27 

St.  Martin 28  a    85 

Livaroooi  Ashton'sSne «  »ck.  2  50  a.... 

SALTPETRE— 

Refined, pure »»  ,  "^K  «  I'X 

Crude per  100  Ib.gold  6  23  a  6  id 

Nitrate  soda "           "  8  50  a  3  6.>X 

8ILK- 

Usual  reel  TsatlCBS  »  25  0  5  50 

Usual  reel  Tavsaams 3  00  a  5  25 

Kereeled  Tsallees 4  SO  a  S  87X 

Ge-reeled  Cotngoua  ....M ,. <A  .,., 


....a 

IS    a 


86   <B 

...  a 


IBX 
iiO 

20 
so 
e 

5V 

60 
SO 
15X 


. gold. 

3  75    ®  17  00 


4  (0 

3  50  a 

8  no  la 

8  6(1  ® 

8  60  ® 


00 
4  OU 

3  25 

4  00 
3  90 


3  03    a    3  01 
108    »     .... 
....    ®    3  5) 
more  F^-ices, 
i4Hia       16 

6xa      ey 


SEKDS- 

Clover,  Western V  B.        7xa        7X 

Clover,  New  Y'ork  State 7,H®        7V 

Timothy ♦  bush.  130    «  140 

Canary,  Smyrna 165    ®  167 

Canary,  Sliily ..    ®  2  25 

Canary,  Duich @  1  53 

Hemp,  foreign 1  55    @  

Flaxseed,  American,  rougi... @  150 

Lliieeed,  Calcutta ^36  ■.gold.    193   ®  195 

Linseed  Bombay ^  CI  n     g3ld a  .... 

SPELTER— 

Foreign '.00  B. gold.   5  87X4    6  CO 

Domestic,  common cnr.   5  3iX  i    S  62X 

SPICES— 
Pepper,  Batavla ..^  B,gold 

do        Siniiapore 

do        white 

Cassia,  China  Llgnea 

do       Batavla 

Ginger,  African 

do     ualcutta 

Mace  

Nutmegs, Batavlaand  Penang 

Pimento,  Jamaica 

Cloves 

do    stems  

8PIU1T8- 

Brandy,  foreign  brands V  gall. 

Kum—Jam.,4th  proof " 

St.  Croix,  3d  proof " 

Gin •• 

Whiskey,  Scotch •• 

do        Irish ** 

DomeHttc  liquors— 

Alcohol *  gall. 

Whiskpv   *' 

Brandy  (Cal.)  dcllv.  in  N.Y....     " 

STEEL— 
English, cast,2d*lstqnallly  VBgold 
English, sprlng,2d  &.  1st  quality..  " 
Rngllsh  blister, 2d  ft  1st  quality..  " 

English  maclilnery " 

English  German , 2d  ft  Ist  quality  •• 

American  blister cnr. 

American  cast,  Tool 

American  cast  spring 

American  machinery 

American  fciermar  spring 

SHGAR- 
Inferlorto  common '.•eflnlrg....*  B. 

P.lr    " 

Good  refining " 

Prime " 

Porto  lilco.  refln  .  fair  to  prime  " 

Boxes,  cayid,  Nos.  10®12 " 

Centrifugal,  N08.  7@13.. " 

Melado •* 

Manils,  sup.  an.!  ex.  Bup " 

Batavla,  Nob  1'®12  ...    " 

Brazil,  Kos.9®U  " 

«»/J««(J— Hard,  crushed " 

Hard,powdered *' 

do    granulated " 

do    cut  loaf  " 

Cofl'ee,  A,  standard " 

do      oft  A " 

WhlteextraC " 

Kxtra  C  no " 

Yellow  C •• 

Other  Yellow .,  " 

Molasses  sugars " 

T  ALLOW  _ 

Prime  city »  ». 

Out-of-town    " 

TEA— 

Uyaon. Common  to  fait cur.^B 

do     Superior  te  fine 

do     Extra  fine  to  finest 

do     Choicest 

Young  Hyson, Com. to  fair 

do         Super. to  flue 

do      Ex. fineto  finest 

do       Choicest 

Gunpowder,  com  to  fair 

do  Sup.toflne 

do    Ex.  fine  to  finest 

do    Choicest 

Imperial.  Co  ID.  to  fair 

uo       Sun. to  flue 

do        Extraflnetoftnest 

Pyson  Skin. ft  Twan..com.  to  fair, 

do  do      Sup. to  flue 

do         do      Ex  flnetohnest 

Uncolored  Japan  , Com.  to  lair 

Co  Sup'rtollne 

do         Ex.flnetoflnest 

Oolong,  Common  to  talr,««.. 

do     Superior  to  flue 

do     Kx  Uneto  finest 

do     "choicest 

Scuc.ft  Cong. .Com.  to  fair 

do  Snp'rto  flne 

do  Kx.flneto  finest 

do         Choicest 

TIN— 

Banca gold.lRB 

Straits ** 

English  .refined *' 

Plates.l.C,  coke *bl  g  d. 

Plates, char. terne 

TOISACCO- 

Kentucky  lugs,  heavy *B 

leaf. 
Seed  leaf— New  Eng.wrappersTS-^e 
•  '  do         flliers,  TS-'je  . 

Pa.  assorted  lots,  '75- '76  

Yarn,  1  and  II '  nts,  assorted 

Havana,  com.  to  flne 

Manuf8C'd,ln  bond,  black  work 

"  "    bright  work 

WOOL-        ^^ 

American  XX *» 

American,  Nol.  1  ft  2 

American, Combing 

Extra,  Pulled 

No. I,  Pulled 

California.  Spring  Clip- 
Superior,  unwashed ... 

Fair 

Interior 

Burry 

S  juth  Am.Merlnc,  unwashed 

Cape  Good  Hope,  unwashed 

Texas,  fine.  Eastern 

Texas,  medium.  Eastern 

Saiyrna. unwashed gold. 

KBS1GHT8—  .— >TIAIi . 

ToLivkbfool:  ».  d. 

Coron V  B. 

Flour »  bbl. 

HeaV5- goods.  .*too. 

Corn.b'lk  ft  bgs.  *  bn. 

Wheat, bl>lk ft  bags.. 

Beet »  tee. 

Polk »bW 


I 


21  a     ^6 

ijs  a     ss 
8s  a     45 

Nominal. 
20    ®       IS 


5(1  a 
80  a 
22  a 


30 

45  a 

17  a 

:9  a 

Nominal. 

20  a       25 

28  a        S5 

S3  a        !0 

24  @ 


42  a 

60  a 

21  a 

so  a 

45  *» 

60  @ 


38 

to 

75 
26 
40 
55 
75 


...  i»  17K 

14X5  14  H 

....»  UK 

5  SO    @  5  50 

5  73    a  6  CO 


SX9 
5X9 

10  a 
6  a 
>  » 


s 
10 


II 

82  X 
1  10 
13 
40 

42 

44 


.a  H 

2  6®.. 

27  6    (i85  0 

7),4  ... 

7  e.... 
5<   a.... 

4  0  a.... 


,°4  a 

82  a 

45  a 

30  a 

20  a 


20  a  25 

20    •  24 

14  a  18 
13    a  15 

28    a  80 

26    a  £0 

....a  24 

....■a  21 

15  ®  M 

. SAIL.—  -% 

J,  d  «.-(», 

lS-51  comi>. 

2  8a  .... 

21)  0  a  »  0 

6X»  .... 

6X3  ■■■• 

....a  .. 

....3  .. 
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Commercial   Carda. 


Russell  &   Co., 

COM  MISSION       MEKCHANT8 

AND   SHIP   AGENTS. 

Hone  Kong,  ranlon,  Amor,  FoocUow, 

Mhun^liul  auU  Hankow,  China. 

Bottnn  AKcnry,        )  Hcpresenteil  liv 
J.  MtlRHAY  hOI^llKS.J     S.  W   l;<)JlF.ftOT  ,IR.. 

Hong  Kong  &  Shanghai 
Banking  Corporation, 

Ucad  Office,  Hons  Kont;. 

Repretcnted  bj 
B.  W.  POMEKOY  JB..  lOi  Watek  St.,  N.  Y. 

Charles  E.   Parker, 

COJIMISSION   MERCHANT, 

14  Exchanse  Place,  BOSTON. 

Post  Office  Box  2.6SI. 


Olyphant   &    Co., 

COMMISSION    MERCHANTS, 

Kong  Koiic,  Sliangliai,  Foochow  and 
Canton,   China. 

BEPRESKNTED    BY 

OLYPHANT   &   CO.,  of  Cblna, 
104  Wall  St.,  New  York. 

John  Dwight  &  Co., 

MANUFACTURERS  OF 
SITPER-CARBONATE 

SODA. 

No.    11    Old    Mlp,    New    York. 

The  Jobbing  Trade  ONLY  Snpplicd. 

E.R.Mudge,Sawyer&Co 

AtiKSTS     FOR 
Wasblnstoii  :>illli>,  Clilcopee  Mfg  Co., 

BiirllHStou  Wooleu  Co., 
Ellerton  N'nw  .^lllla, 

Atlantic  Cu  ton  Mllla, 

SaratOica    Victory   Mfg  Co., 

AND 

Hoiilerjr,    Alili-ta  and    Orawera 

From  Various  Mills. 

NKW  YOIiK.  BOSTON, 

*  15  White  Street.  15  Ouauku^t  St. 

PHILADKLPHIA. 
J     W.   f>ATT(»N,  2H<I  Chcatvpt  PTRKET. 


George  A.  Clark  &  Bro.. 


[  niLWARD'S    Hl!:i.IX    NEF.DLES. 

400    BROADWAY,    NEW  YORK. 


Brinckerhoff,    Turner 
&    Co., 

Uanafacturers  aod  L'ealera  Id 

COTTONSAILDUCK 

And  all  kind!  of 

COTTON  CANVAS.  FF.LTINO  DUCK.  CAR  Cu>  EI! 

iSG,  BAGGING.  K.WENS  DUCK,  SAIL  TW1N«S 

»C.    "  ONTARIO  '  SEAMLESS   BAGS, 

'  AWNING  STRIFES.  ' 

A>80,  AKenls 

I'nlted    State*  Banting;    Company. 

A  fnll  anpplr  All  Widths  Rud  cok-ra  iilw).yi  'c  btcck 

No.  100    nnHwc    fitrfrl. 

English  Cannel, 
Liverpool    Orrell, 
American   Orrell, 

Now  landing  and  in  yard,  for  sale  at  lowest  mar- 
ket prices  in  lots  to  salt  porcbaseta.  Also,  all  kinds 
of  the  hetl 

ANTHRACITE    COALS, 

The  Trade  supplied. 

ALFUED    PARMELE, 

32  Pino  Etreet. 

Yard— 6-37  West  2M  street. 


Citeamiihipa. 
O  .\   L  ft 

Direct  Line  to  France. 

The  Hencral  Trans..\tlnn1lc  Company  V 
JIail   Stpaiu8liipfi, 

BETWEEN 

KBW    YORK    AND    HAVRE. 

CalllnR  at  PlToiouttt  for  tlic  landlntc  of  Passengers. 

The  spleLdla  vessels  on  this  favorite  route,  for  the 
ContintLt— c.ilns  provlderl  with  electric  bells— will 
sail  from  I'ler  No.  42  North  lUver.  foot  of  Morton  St.. 
as  follows : 
•  VILLE  DE  P  >  RI8.  Cantelll  ...Wed..  May  1,  4:30  P.  M. 

•ST.  LAI  RENT,  I  aohCBuiI Wed.,  ,M»y  8.  10  A.  M. 

LABRADOR,  f-angilcr Wed.,  May  II.  4  P.  M. 

PRICK  OF  I'ASSAliE  IN  GOLD  (Including  winej: 

To  Havre— First  cabin,  #;00j  second  caliin.  #  5;  tnird 
cabin,  t3i ;  steerage,  |:;fl— inciudlnK  wine,  beddlngand 
utensils. 

To  Plymouth,  London  or  any  railway  station  in 
England— First  cabin,  *90  to  f  100,  accor:Ung  to  acconi- 
mudution  ;  second  cabin,  $'>5;  third  cabin,  935,  steer- 
aKC.  #27,  Including  everything  as  above. 

Return  tickets  at  very  reduced  rates,  available 
through  England  and  France.  Steamers  marked  thus 
(*>  do  not  ( arry  wteer-'gc  passengers. 

For  passage  and  f  relglit  apply  to 

LOUIS    DEBBBIAN, 

A  sent,    55    BroadTvay. 

^i^  Atlas  Mail  Line. 

BI-MONTHLY  SERVICE  TO  JAMAICA,  HATTl 
aOL'iMHlA  and  ASI'ISWALl.,aiid  to  PANAMA  and 
SOUTH  PACIFIC  POUTS  (vi;.  Asi.iawsli.) 

Fiisl-clase,  fiill-poweied.  Iron  screw  steamers,  froin 
Pier  No.M.  North  Klvpr. 

For  Kingston  (Jam.)  and  Hayti. 

ATLAS IKTNa        M«y  16 

For  Haytl,  Colombia,  Uthmus  of  Panama  and  South 
Pacific  Ports  (vt:,  A*""itwHi  ;, 

AILSA AprliaOICLAKlBKL May  15 

buperiur  nrsi.clubr  ptssenger  a'-conimodstlr  n. 
Pl.M,  FORWonD  *  CO..  Agents, 
^ So.  56  Wall  treet. 

THE    OLD    RELIABLE 

Stonington    Line 

FOR      BOSTON, 

•  AND    ALL    POINTS    EAST. 

Not  a  Trip  Missed  in  7  Consecntive  Years. 
THE    ELEGANT   STEAMECS 
STONINGTON   and  RHODE  ISLAND. 

5    I'.  M    Dally  from  Pier  33,  North  River,  foot  of 

*  Jay  srreel. 
Hereafter  the  STEAMBOAT  EXPIiESS  TRAIN  WILL 
LEAVE  SIONINGTON  AT  4:30  A.M. 
State-rooms  and  tickets  secured  atstvj  Broadway  and 
at  all  otHccs  of  VVet^tcott  E.xnro.^s  Company  in  New 
York  City  and  Brooklyn.  Alto  tickets  for  sale  at  all 
hotel  tlcket-ofllcos. 

providence:   line. 

FREIGHT  ONLY    FOR 

Providence.    Worcester,    Nasbna  and 

all  Points  North. 

Steamers  leave. 
5PM    Dally  from  I'ier  211  North  River  (foot  of 
t»  Mr,  tra.  .(y,,/j.cn  street.) 
Freight  taken  via  either  line  at  lowest  rates. 

D.  s.  BAIiCOCK,  President. 
L.  W.  FILKINS,  General  Passenger  Agent. 

IfliticellMucoiis. 

Smith's  Umbrellas. 

GINGHAM,  any  ■  iz  ■ SI  00 

QPANAOO,  patented    2  00 

SILK.  parago:i  f:snie 2  50 

Fine  Silk  Umbrellas  in  great  variety. 
I  nabrellas  and  Parasols  to  order  &  repaired. 
30  Fulton  Street,  near  Pearl  Street. 

150  Fnlton  SIrcc*,  near  Broadway. 

104  Broadway,  near  Pine  street. 
1188  Broadway,  tear  Ji'th  street. 

405  Broad%%~ay,  near  Canal  stteet. 

EstablishedA.D.1802 


Cotton. 
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McAlister  &  Wheless, 

COTTON 
COMMISSION    MERCHANT  sr, 

NASHVILLB,  TENNE88KK. 

St  rctal  attention  given  to  BplnEeti'  ordeit.  Ham 
*pot'dence  solicited. 

KsFEBEKOES.— Third  and  Fonrtn  N»UoD*l  Bank  ; 
and  Proi>rl3t«rs  of  The  Ck«05ioui 


D.    L.    Bennet  &    Co., 

GENERAL 
COMMISSION      MERCHANTS, 

ISl  Pearl  Street,  New  York. 

Special  attention  given  to  the  execotlcn  of  orden 
for  the  Durehase  or  sale  of  Contracts  for  Katara 
Delivery. 


Henry  Hentz  &  Co., 

GENERAL 
COMMISSION     MERCHANTS, 

1T4  tc  176  Pearl  St  ,  New  York. 

Advances  made  on  Conslgnir^Qts  to 
MesBrs.   J.\.MKS   FINLAY   4c    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 
Also  execute  orders  for  Merchandise  throngb 
Messrs.   FINLAY,   MUIR    dc    CO., 

CALCUTTA    AND    BOMBAY. 

FUTURE  CONTRACTS  FOR  COTT"N  bought  and 
sold  on  Commission  In  New  York  and  Liverpool. 

W.  C.  Watts  &   Co., 

31  Brown's  Buildings, 

LIVERPOOL, 

toltcit  consignments  of  COTTON  and  orders  for  tte 
purchase  or  sale  of  future  shiinnents  or  dellverlc  s. 
Advances  made  on  consignments,  and  all  information 
afforded  by  our  friends,  Messrs.  D.  WATTS  A  Co.,51 
Stone  street,  Kcw  York,  and  Messrs.  D.  A.  GIVEN  <k 
SJN.  (14  Bflronre  Street,  New  Orleans. 

E.  S.  Jemison  &   Co., 

(Successors  to  MOODY  &   JEMISON), 
BANKERS,    COTTON    FACTORS 

AND 

GENERAL  COMMISSION  MERCHANTS, 

No.  123  Pearl  Street,  New  York. 

Advances  made  on  Consignments  Future  Con- 
tracts for  Cotton  bought  aud  sold  on  Comiiilbsloiit  In 
New  Yorn  and  Liverpool. 

Waldron    &    Tainter, 

(Successors  to  NOURSE  4  BROOKS), 
GENERAL     COTTON    MERCHANTS, 

97  PEARL   STREET,    NEW  YORK. 
Future  orders  promptly  executed. 

Dennis  Perkins  &   Co., 

COTTOX    BROKERS, 
117    Pearl   Street,   New    York. 


Sawyer,  Wallace  &  Co., 

OTION  FACTORS  4  COMMISSION  MEK<;tlANT3 
47  Broad    Street,  Nrnr  York. 

E.   O.   Richards, 

(Snccessor  to  A.  L.  RICHARDS) 
Shipplus  and   Connntsslon  Merchaat 

Ko.   39    BROAD    STREET,  NEW  YORK. 


D.  W.  Lamkin   &   Co., 

Cotton  Factors, 

VICKSBURG,    MISS. 

Orders  to  Purchase  Cotton  In  our  market  solicited 

Refer  to  Massrs.  THOMAS  J.  SLAUGHTER,  New 

York.    

H.  J.  Baker  &  Bro., 

215   PEARL  STREET,   NEIV   YORK, 

LMPORTERS   AND   MANUFACTURERS    OF 

Prime    ((nallty    Chemical    Maanrta. 

Chemicals  for  the  Ville  formulas,  for  all  Crops 

Chemicals  for  the  Stockbrblgc  formulas. 

Dissolved  Bone—Sulphate  Ammonia,  Nitrate  Potasb 
Nitrate  Soda,  Bulphata  of  Potash,  Muriate  of  Pouuh 
40  per  rent  actual  Potash.  Super-phospbata  Una 
Also.  strli-tiT  pore  gronnd  Bone. 

Our  dcscrfpUve  circulars  mailed  free.  The  mateilk 
(•r  special  IsrtlUier*  tor  putlcoUr  crops 
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Cotton. 


Woodward   &   Stillman, 

SEAMEN'S  BANK  I  UILDING. 

Nos.  74    &   76    It'all   Street, 

NEW  YORK. 

GENER.4L  COMJIISSIOX  MERCHANTS 

LOANS  MADE  ON  ACCEPTABLE 
SECURIXV. 

■  Liberal  advances  made  on  Couslgnmenta. 

Special  attention  paid  to  the  execution  of  ortlers  for 
the  purchase  or  sale  of  contracts  for  future  delivery 
of  cotton. ' 

Ware,   Murphy    &   Co., 
Cotton    Factors 

AND 

GENERAL  COMN.'ISSIOX  MERCHANT& 
COTTON  EXCHANGE  BUILDING, 

NEW     YORK. 

Special  attention  paid  to  he  e.Yecutlou  of  orders 
for  the  purchase  or  sale  of  contracts  for  future 
delivery  of  cotton.  Liberal  advacce"  lua'le  ou  coi- 
signuientB. 

Wm.  Felix  Alexander, 

COTTON    LROKER, 
ArOlTSTA,     GEORGIA. 

Entire  attention  given  to  purchase  of  COTTOK  on 
ORDER  for  SPINNERS  and  EXPORIEUS. 

COBKESPOKDKNCK  SOLICITED. 

References  :— National  Bank  of  Augusta,  Georgia; 
Henry  Hentz  &  Co.,  Coniralselon  Merchant?,  Kew 
Tork;  William  B.  D;na&  Co.,  Proprietors  Coumeb 
oiAL  AND  Financial  Cheonicle,  and  other  New 
York  Houses. 

Knoop,.Hanemann  &  Co 

C07Iiai»iS10N     mERCHANTS, 

«a    EXCHANGE    PLACE,    NEW    YORK. 

BorsBs  or 

.TIauclit'Wier  and     Liverpool. 

it   V      I   F.   H  a  E   V       A       <'  O  . 

H.  W.  &  J.  H.  Farley, 

COTTON   FACTORS, 

COMMISSION     MERCHANTS. 

AND 

FINANCIAL,    AG  K  NTS, 

132    Pearl   Street, 

P.  (.<   Box  3,909.  New   York. 

Advances  made  on  ConsigBnicnta. 

Special  personal  attention  to  the  purchase  and  sale 

>I  >•  CONTRACTS  FOi;    KUTLUE   DKLIVfcliV  "  OF 

COTTON.  


Cotton. 


Robt.  L.  Maitland  &  Co. , 

COTTON  FACTOliSt  COMMISSION  MEKCUANTS 
No.  43  Broad  Street,  Nenr  York. 


Hopkins,  Dwight  &  Co., 

COTTON  FACTORS  ft  COMMISSION  MERCHANTS 
No.  134  Pearl  Street,  New  York. 

R.  M.  Waters  &  Co., 

56  BR0AB  ST.,  NEAT  YORK. 

ANKERS  &  COTTON  COMMISSION  MERCHANTS 

Investment  Securities  bought  and  sold.    Ordersexe 
cuted  at  the  Cotton  Exchanges  In  New  YorK  and  Liver'- 
pool.    All  Business  transacted  Strictly  on  Commib- 
sroN,  60  that  no  inierest  of  our  own  can  possibly 
conlllctwlth  that  of  our  patrons. 


H.  Tileston  &   Co., 

COTTON  BDTKKS  &  COMMISSION  MEUCHAN';  S 

60  Stone  Street,  New  York. 

OrdftTH  In  Futures  executed  at  N.  V.  Cotton  Exchange 

Geo.    Copeland, 

COTTON    BROKER, 
3  6    PEARL    STREET,  NEIV  YORK 


Pirn,  Forwood&  Co., 

GENERAL  COMMISSION  MERCHANTS 

p.  O.  BOX  613,  p.  O.  Bpx  4964, 

New  Orleans,  La.  New  York. 

Execute  orders  for  Future  Contracts  In  New  Yom 
and  Liverpool,  and  make  advances  on  Cotton  and 
other  produce  conslRned  to 

LEECH,    HARRISON    &    FOR  WOOD, 

LIVERPOOL. 

Also,  execute  orders  for  Merchandise  In 

England,  China,  India  and  Singapore. 

UNDERWRITERS    IN    NEW    ORLEANS 

for  the 

British  &  Foreign  marine   Insurance 

Company  of  Liverpool. 

Robb  &    P ee t^ 

BANKERS    AND   COMMISSION    .MERCHANTB 

No.    58     WALL    STREET, 

New    York. 

Advances  made  on  ConslgnmentB.  Spccla  attention 
paid  to  purchases  or  sales  of  "  Cotton  Futures. '  Bill 
01  Exchange  on  the  CITY  BANK,  LONDON,  and 
lOT'^INGUEK  &  CO..  FAU18. 


miscellaneous. 


BLOSS  &  INCHES, 

COTTON    FACTORS 

un> 

GENERAL  COMMISSION  MERCHANTS 

143  Pearl  Street,  New  YorK. 

B.   R.  Smith  &   Co., 

COTTON 

cominissioN    merchants, 

125    PEARL  STREET,  NEW  YORK, 

AND 

44  Broad  Street,  Boston, 

Liberal  advances  made  on  consignments.    Prompt 

Eersonal  attention  paid  to  the  execution  of  orders  for 
le  purchase  or  sale  of  contracts  for  future  delivery. 


Macaulay  &   Co., 

COMMISSION    MERCHANTS. 

22  WILLIAM  STREET,  NEW  TOEK. 
Future  Contracts  for  Cotton  bought  and  sold  on 
Cf  nimlBslon  In  New  York  and  Liverpool. 

WALTER  &  KROHN, 

COTTON    BROKERS, 

6  3    BEAVER  STREET,  NEW^  YORK. 


James  F.  Wenman  &  Co., 

COTTON    BROKERS, 
No.  146  Pearl  Street,  near  Wall,  N.  T. 

Established  (In  Tontine  Building)  1841. 


Edward  H . Skinker  &  Co. 

COMMISSION  AND  COTTON  MERCHANTS, 
97  Pearl  Street,  Neur   York. 


L.   F.   Berje, 

COTTON  BQYEn  AND  COMMISSION  MERCHANT 
N  E  W^     O  RLE  AN  S  ,    L  A  . 


J.  C.  Johnson  &  Co., 

COTTON    BUVEIJS    FOB    MANUFACTURER!- 
'nKtrPHI.*,   TEVN 


Wire    Rope 


JOHN    W. 


STEEL  AND  CHARCOAL 
IRON  of  superior  quality 
suitable  for  MININ'O  AND 
HOISTING  PURPOSES,  in- 
clined Planes,  Transmission 
^of  Powor.  &c.  Also  li&> 
Ivanlzed  Charcoal  and  BBlor 
'ships'  Rigging,  Suspension 
Bridges,  Derrick  Guy8,Ferry 
Ropes,  Ac.  A  large  stoct 
constantly  on  hand  from 
which  auy  desired  length 
arc  cut.  FLAT  STEEL  AND 
IRON  HOPES  for  Mining 
purposes  manufactured  to 
order. 
MASON    &:    CO. 


43   Broadway,  Netr  York. 


MANCHFSTER 

Locomotive      Works, 

MANUFACTURERS   OF 

Locomotives     and    Amoskeag    Steam 

Fire  Ens^ines, 

MANCHESTER,    N.    U. 

ARE>TAS  BLOOD,      W.  G.  MEANS, 

Superintendent.  Treasurer, 

Manchester,  N.  H. 40  Water  street,  Boston 

Henry  Lawrence  &  Sons, 

MANUFACTURERS  <JV 
ILA,  SISAL,  JVTK  &   TAI 

CORDAGE, 

FOR  EXPORT  AND  DOMESTIC  €'«  ■  . 

GANGS  OF    RIGGING  MADE  TO    OKDKR 
Wi  FRONT    STRKliT.  MKW  YORK 

HOME 
Insurance  Company 

OF    NEW^     YORK, 

OFFICE,    No.    135    BROADWAY. 

Forty-Niiitli  Semi-Animal  Statement, 

gHOWINQ   THE 

Condition  of  the  Cotnpanr  on  the  first 
day  of  Jannary,  187S. 

CASH  CAPITAL  $3,000,000  00 

Reserve  for  Reinsurance 1,836,432  31 

Reserve  for  Unpaid  Lotses  ana 

Dividends 2,^6. 391   42 

NetSurpius 1,016,703  02 

TOTAL  ASSETS  $(',109,526  75 

SUMMARY    OF    ASSETS. 

Cash  In  Banks 

Bonds  and  Mortgages,  being  first  lien  on 

real  estate  (worth  »4,29«,200) 

United  States  stocks  (market  value)    

Bank  Stocks  (market  value) 

State  and  City  Bonds  (market  value)  ..  .. 
Loans    on   Stocks    payable   on    demand 

(market  value  of  ^ecurItIu^,  $427.0116)... 

Interest  due  on  ist  of  January,  lilS 

Balance  In  hands  of  Agents 

Real  estate 

Premiums  due  and'  uncollected  on  Poilcies 

Issued  at  this  office 


»161,TJ7  56 

2,016,901  00 

S,016,«75  no 

25I,1V0  00 

124,638  00 

314,213  47 
li%2:2  39 
!S5,2(H  13 
12,500  00 


7,371  30 


Total »6,109,52ti  ■,5 

CHAS.  J.  MARTIN,  President. 
J.  H.  W^ASHBURN,  Secretary. 


.ETNA 


Insurance  Company 

OF    HARTFORD. 

INCORPORATED    IN    1819. 

Total  Assets,  January  1,  187: $7,116,68)  42 

Capital *8,000,(XX)  on 

Re-insurance  fund.  .   .     1,741,273  42 


Unpaid  losses  &  other 
claims.. 


4J9,114  82—    15,170,388  24 


NET  SURPLUS,  Jan.  1,  1877.. $1,945, 236  18 

BRANCH    OFFICE: 

No.   173   Broad^vay,  New   York. 

JAS.    A.    ALEXANDER,    Agent. 


Liverpool  & 

London  (jT  Globe 

Instirance  Company^ 

45   Williain  St 

J,    E.    PVLSFORD, 

Resident  Manager. 

LyOfUfnercial 
(union  Ins.  C^o. 

{.Of  LONDON), 

ALFRED    PELL, 

Resident  Manager,  ] 

3^  &  39  Wall  Stre^i 


xmtk 


HUNT'S    MERCHANTS'    MAGAZINE. 

REPRESENTING    THE  COMMERCIAL  AND    INDUSTRIAL    INTERESTS   OF  THE    U^fITED  STATES 


VOL.  26. 


NEW   YORK,  MAY   4,  1878. 


NO.  671. 


Financial. 


THX 

National  Bank-Note  Co., 

(INCORPOEATED  NOVEMBER,  1859.) 

OFFICE,  No.  1  WALL  STR££T, 

NEW  YORK. 

ENGBXTEIIS   or   THB 

Onited  States  Bonds,  Notes,  Currency 
and  National  Banh  Notes. 

E-toBAvnto  AiTD  PBiSTrNa  or 
BANK-NOTES,    STATE  AND  RAILROAD  BOND& 

POSTAGE  AND  REVENUE  STAMPS, 
OKBTIPICATES,  DRAFTS.  BILU  OF  EJ^CHANQE, 

AND  COMMERCIAL  PAPERS, 
in  the  highest  style  of  the  art  with  tpeclal  tckf4- 
QTMrds  devised  and  patented^  to  prevcut  counter 
leitiDg  and  alterations. 

Tills  Company  engraves  and  prints  bonds,  postage 
•tamps  and  pai>i;r  money  for  various  foreign 
Uovcraments  and  Banking  Institutions — South 
American,  European,  West  India  Islands,  Japan,  <£c. 

tjommunleatlona  may  h«  addreased  to  thit 
Company  in  atty  language, 

J.  H.  VAN  ANTWERP,  Pres't. 
J,  MA€D0>01<;H,  Vlce-Pres't. 
A.  D.  SBKPARD,  Treasurer. 
JNO.  E.  CUBBIKB,  Secretary. 

ASA  P.  POTTKE,  Prest.     Sax'l  ruu.LiP3,  Cashier. 

Maverick  National  Bank, 


Financial. 


BOSTON 


Capital, 
Surplus, 


$400,000 
.    200,000 


Special  attention  given  to  COLLECTIONS,  and 
prompt  remittances  made  on  day  of  payment. 

Boston  business  paper  dlftcounted.  Correspondence 
InTlied. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BliOKEUS. 
60    BUO.VDWAY,    NEW    YORK, 

DXALKKS  l.H 

Flrst-rlasi   Inveslment    Securities. 

GOVEBNMKNT   BONDS,   STATE.  CITV,  COUNTT, 

BAILllOADA  MlSCELLAKEOfS  SECCniTIES 

Bought  and  Sold  on  Commission. 

Virginia  Tax-RectivabU   Coiipom  Bought. 

SOUTBERS   SECURITIES    A    SPECIALTY, 

L0AK3    NEGOTIATED. 


A.  H.  Brown  &  Co., 

Bankers  and  brokers, 

7  Wall  St.,  Cor.  New,  New  York. 

INVEhTMENT  SECURITIES. 
Bpaclal  atteiitioa  to  business  of  country  banks. 


Charles  G.  Johnsen, 

n[i:R€IIA.\T    AKD    BANKER, 

166  GRAVIER  STREET 

NEW    Orleans'    la 


Banque 
Centrale     Anversoise, 

Antwe  rp. 

Paid-Up  Capital,  -  -  9,000,000  Francs. 


BOARD    OF  DIRECTORS : 
Fklix  Gris.ir,  President. 

ALFRKU  Maquinat  (Graff  &  Maqulnay),  Vlce-Prea. 
J.  It.  Von  ter  Bhckk  (B.  Von  dcr  beckei. 
Otto  Gustiier  (Coniellle-DavliI). 
Kmii  k  i>e  Gott  *l. 
.,\D.  Frank  ( Frank,  Model  &  Cle.) 
Aro.  NoTTRitoiiM  (Notiebohm  Frerea). 
Fh.  J)hanis  (Mlulilels  Loos). 

.J.H.  D,\N  Fuurm*nn,.Jr.  (.Joh.  Dan.  Kuhrmann). 
Louis  Webur  (Kd.  ^  eher  &  Cle.) 
Jdlbs  KArTENST RAICH  (C.  Schmld  &  Cie.) 

TRANSACTS     A 
G¥:iV£RAL    BANKING     BUSINESS. 


Jesup,    Paton   &   Co., 

BANK£»S, 

53  H^Ullam  Street^  New  York. 

Acconnta  and  Agency  of  Banks,  Corporations. 
firms  and  IndlviduaU  received  upon  favoi-able  term?. 

Dividends  and  intere-t  collect  ;d  and  remitted. 

Act  a^  ageats  for  corporations  In  paying  coupona 
and  dividends,  also  as  transfer  agenta. 

Bonds,  btocks  and  securiLies  bought  and  aold  on 
comnilfslon. 

Sound  railroad  and  municipal  bouds  negotiated. 

Funds  carefully  luvestc  t  In  Western  farm  mort- 
gages, and  th2  Interest  collected. 


Financial. 


R.T.Wilson  &  Co., 

BANKERS   AND    COMMISSION    MERCHANTS, 
3  Exebaiiffe  Court,  New  York. 


J.  N.  Petty.  8.  B.  Bostwick. 

Member  N.Y.  Stock  Exchange. 

Petty  &  Bostwick, 

13    BKOAD    STREET,    NEIT    YORK. 

Stock',  Itonds,  Gold  and  Government  Secnrltlcs 
bought  and  sold  for  cash  or  on  margin. 

Southern  and  Wcsturn  State,  Munlclpil  and  Rail- 
road i^ecurltiei^  made  a  specialty. 

Mining  Stocks  bought  and  sold  at  New  York  and 
San  Francl&co  Exchanges. 

Correspondence  solicited. 


NEW  YORK, 
134  Pearl   Street. 


BOSTON. 
TO  SUte  Street. 


GOSSLER    &    Co., 

Ci>nnKsroNi>KNTs  of 

lutcruatlonal  Bank  or  Hambtirg;  and 

London,  (.Limited.) 

HOUSE     IN     EUKOPE, 
JOHN  BEBENBERG,  GOSSLEB&CO 

HAMBURG. 


Hatch  &    Foote, 

BANKEBS,  No.   13    WALL    STBEET, 

BCT    JLKD    8SLX, 
GOVERNMENT     BONDS,    GOLD,     STOCKS     AND 
MISCELLANEOUS  8ECUBITIE9. 


FISK  &  HATCH, 

BANKERS, 
No.    5    NASSAU    ST.,    NETT     YOBK. 

U.  S.  Government  Bonds  bought  and  sold  la 
amounts  to  suit  investors;  also  Gold,  Silver,  and  for- 
eign coins.  Deposits  received  In  Currency  or  Gold. 
and  Interest  allowed  on  Balances.  Special  attention 
paid  to  Investment  Orders  for  Miscellaneous  Stockl 
and  Bonds.  


Gwynne  &  Day, 

[BstablUhed  13S4.]  No.  1 6  AVall  Street. 

Transact  a  general  banking  and  brokerage  business 
In  Hallway  shares  and  bonds.  Government  Securltlea 
and  Gold. 

Inte.-est  allowei  on  ,iepo8lt9. 

Investments  carefully  attended  to. 

The  Bank  of  California,  San  Francisco. 

Capital,  Paid  up  in  Gold,  $5,000,000. 

D.  O.  MILLS,  President.    WM.  ALVOUD,  Vlce-Prest. 

THOMAS  BROWN,  Cashier. 

Laidlaw  &   Co., 

B.4NKERS, 

AGENTS   FOR  THE  BANK  OF   CALIFORNIA, 
No.  12  Pine  St.,  New  York. 

Receive  deposits  and  transact  a  general  banking 
business ;  execute  orders  at  the  N.  Y.  Stock  Exchange 
for  Stocks,  Government,  State,  Municipal  and  Hall, 
roa  1  Bonda  and  Gold. 

Particular  attention  slven  to  the  pur- 
chase and  sale  of  mininK  Stocks  in  San 
Francisco,  for  which  we  have  the  best 
racllities;  alra  all  other  California  Securities. 

Issue  Bills  of  Exchange.  Letters  of  Credit  and  Tele- 
graphic Transfers  on  London,  Yokohama,  Shanghai, 
Hnng  Kong,  Honolulu,  Virginia  City  and  San  Fran- 
cisco. 


Trask    &    Francis, 

BANKERS    AND    BROKERS. 
70  Broadway  Sc\S  New  St.,  New^  York: 

Transact  a  General  Banking  Business. 

STOCKS,  BONDS  and  GOLD  Bought  and  Sold  OB 
Commission,  and  carried  on  Margins. 

Deposits  Received  and  Intc:cst  Allowed. 

IW  Accounts  of  Country  Banks  and  Bankers  ra 
celved  on  favorable  terms.  • 

E  .       S.       B  AI  LEY, 

1    PINE    STBEET. 
Dealings  In 

Insurance     Stocks 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  Securltlea;  or  tli«y 
will  bp  wold  on  cominicslnn.  ai  seller's  nutlnn. 

Hilmers,McGowan  &  Co 

BK0KKB8    IN 
FOREIGN    EXCHANGE    AND    GOLD, 

63    WaU   Street,    New    York. 

(P.  O.  BOX  2,947.) 
Special  attenttoa  paid  to  tba  a«g*tUUon  et  Com 
msrolal  kUU. 
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Foreigrn   Exctanuire' 


l~)rexelj  Morgan  &  Co. 

WAEiI.    STREET, 

CORNER  OF  BROAD,  NEW  YOBK. 


Drexel,  Harjes  &  O 

SI  Boulevard  Hauasmanc 
Paris. 


Drexel  &  Co., 

No.  34  Sorrn  Tuibd  St., 

PItiladeipIila. 

DOMESTIC  AND  FOREIGN  BANKERS. 
Deposits  reccivetl  subject  to  Draft.  Securities.  Gold. 
Ac,  nought  and  sold  ODCommts&ion.  luterest  allowec 
en  I'eposit^.  Foreign  Kxchange.  Cominercial  CreditB 
Cable  Ti'ansfers.  Circular  Letters  for  Travelers, 
avaliablc  in  all  parts  of  the  world. 

ATTORKKT8  AND  AOKNTB  OP 

Icsars.    J.  8.  iTIORGAN    ic   CO., 

No.  ii  OLD  BROAD  ST..  LONDON. 

Brown   Brothers  &  Co., 

No.  59  WALIi  ST.,  N.  Y., 
Issue,  against  cash  dcposi '  •  d,  or  satisfactory  guaran* 
tee  of  repayment,  Circular  Credits  for  Travelers,  in 
dollars  for  use  in  the  United  States  and  adjacent 
countries,  and  In  pounds  aUrlivg  for  use  In  any  part 
of  the  world. 

THET  ALSO  ISSUE  COMMERCIAL  CREDITS 
MAKE  CABLE  TliANSFERS  OF  MOKET  BE- 
TWEEN THIS  COUNTRY  AND  ENGLAND,  AND 
DRAW  BILLS  OF  EXCHANQB  ON  GREAT 
BRITAIN  AND  IRELAND. 

S.  G.  &  G.  C.  Ward,' 

AGKNTB    FOR 

BARING   BROTHERS  &   COMPANT, 

58    WALL    STREET.    NEW    YORK. 
28    STATK  STREET,    BOSTON. 

J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHaKGE    ON 
SmiTH,    PAYNE    &    SOTITH'S, 

BANKERS,    LONDON  ; 
mANCHESTER    &    COUNTY     BANK, 

"LIMITEB"; 
JOHN   STUART   &.    CO.,    Bankers, 

.MANCHESTER,  PArABLE  IX  LONDON; 
ULSTER    BANKING    COMPANY, 

BELFAST,    IRELAND; 

AND  ON. TUB 

NATIONAL    BANK    OF    SCOTLAND. 

ALSO, 

CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


Canadian    Banks. 


J.  &  W.  Seligman  &  Co., 

BANKERS, 
S9     EXCHANG<B    PLACK, 

CORNER  BROAD  STREKT.  NEW  TOKK. 

Issae  Letters  of  Credit  for  Traveleni, 

Payable  in  any  part  of  Europe,  Asia,  ATrtcA,  Auetr'lib 
and  America. 

Draw  Bills  of  Bzckange  and  make  telegraphic  tran* 
fers  of  money  on  Kornne  anrt  f'aMfornlw 

John    Munroe    &    Co., 

No,  8  W^all  Street,  New  York, 

No.     4     Post    Offlce    Square,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

KIUNROE    &.    CO.,    PARIS. 

BTERLING    CHEQUES    AND    BILLS    AT     SIXTY 

DAYS'  SIGHT  ON 

ALEXANDERS    &    CO.,    LONDON. 

Circular   Notk8    and    Crbdits   fob  Tbatblbrs. 

Knoblauch 

&   Lichtenstein, 

BANKERS, 

29  William  St.,  cor.  Exchange  Place, 

NEW    YORK. 
Make  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issue  Letters  oi  Credit 
all  principal  cities  of  Europe. 

SPECLAL   PARTNER, 
DEUTSCHE    BANK.    Berlin. 


G.   Amsinck  &   Co., 

ISO  Pearl  Street,  Neiv  York, 

AGBHTS  FOB  TBS 

LONDON  AND   HAN8EATI0    BANK, 

(Iillimo).-LONDOII> 


AGEIVCV     OF    THE 


Bank  of  British 

North   America, 

No.    52    WALL    STREET. 

Commercial  Credits  Issued  for  use  in  Europe,  China, 
Japan,  the  East  and  West  ludicp,  and  South  America. 

Demand  and  Time  Bills  of  Exchange,  payable  in 
Loudon  and  elsewhere,  bought  and  sold  at  current 
rates;  also  Cable  Transfers. 

Demand  Drafts  on  Scotland  and  Ireland,  also  on 

Canada,  British  Columbia  and  San  Francisco.    Bills 

Collected  and  other  Banking  Business  transacted. 

D.  A.  MacTAVISH.S  .„.„„ 
G.  M.  MORRIS,  \  ^e^^^s- 

The  Canadian 
Bank  of  Commerce, 


No.    50    IVALL    STREET. 


Capital, 
Surplus, 


$6,000,000  Gold. 
$1,900,000  Gold. 


Buys  and  Sells  Sterling  Exchange,  and  makes  Cable 
Transfers  of  Money. 
Issues  Commercial  Credits  available  everywhere. 
J.  O.HARPER,    (  Auentji 
.1.  H.  GOADBl'.  i  ■^g'^""- 

Merchants'    Bank 

or 
CANADA. 

Capital,    -    -    ■    $6,200,000,  Paid  Up. 

President,  the  Hon.  JOU.S  HAMILTON. 

Vice  President,  JOHN  .MoLENNAN,  Esq. 
HEAD    OFFICE,    REONTREAL. 

GEO.GE  HAGUE,  General  Manager. 

W.vi.  J.  INGliAM,  Asst.  General  Man  .ger. 

BANKERS. 
LONDON,  ENG  —The  Clydfudaie  Banking  Co. 
NEW  Y'OKK— The  Bank  of  New  York, N.  U.  A. 
National  Bank  of  the  Republic. 
The  New  York  .\gency  buys  and  sells  Sterling  Ex- 
change, (.'able   Transfers   and  Gold,  Issues   Credits 
available  in  all  parts  of  tlie  world,  mikes  collections 
in  Canada  nnJ  elsewhere,  aid  Issues  Drafts  payable 
at  any  of  the  otllces  of  the  bank  in  Canada     IJemand 
drafts  issued  payable  in  Scotland  and   Ireland,  and 
every  de8crIi)tlon  of  foreign  banking  busiaess  under- 
taken. 

New  York  Agency,  No.  52  'William  St., 
with  ITIeesrs.  JESUP,  PATON  tc  CO. 

Bank    of    Montreal. 


CAPITAL, 
SURPLUS, 


912,00'  ,000,  Gold. 
5,500,000,  Gold. 


QEOBGB  STEPHEN,  President. 

R.  B.  ANGUS.  General  Manager 

•Viir  YORE  OFFICE, 

NOK.  59    &   61    WALL   STREET. 

C.  F.  Smitoebs,      [  .„„„,, 
Waltre  Watbon,  J-*^'"'"- 

Bay  and  sell  Sterling  Exchange,  France  and  Cable 
Transfere ;  grant  Commercial  and  Travelers'  Cred- 
it?, available  in  any  part  of  the  world  ;  issue  drafts 
on  and  make  coliectiuns  in  Chicago  and  tbronghont 
the  Dominion  of  Can..da. 

London  Office,  No.  9  Blrcbln  Lane. 


Canadian    Banks. 


Imperial  Bank  of  Canada 

Capital,   $1,000,000. 

H.  S.  ROWLAND,  President ;  U.  iJ.  WILKIE,  Cashlei 
HEAD   OFFICE,    TORONTO. 

BBiNCUBS:— ST.  CATHERINES,  PORT  COLBORNE, 

ST.  THOMAS,  LNGERSOLL,  WELLAND. 
Dealers  In  American  Currency  and  Sterling  Exchange- 
Agents  in  London:        I    Agents  in  New  York: 
BosANijCET,  Salt  &  Co.,         Bank  of  Montreal, 
83  Lombard  street.         I  59  Wall  street. 

Promptest  attention  paid  to  collections  payable  la 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In  gold 
or  currency,  dIst.ounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  Slates  by 
gold  or  currency  draft  on  New  York. 


The  Bank  of  Toronto, 

CANADA. 

Cttpiial,  p,000,000.      Resi'rve,   $1,000,009. 

HEAD    OFFICE,     I ORONTO. 

Duncan  Coulson,  Cashier ;  Hdgii  Leach,  Asst.  Cash 
Branches  at  Montreal,  Peterboro,  Cobourg,  Port  Hope 
Barrie,  St.  Catharines,  Colllugwood. 
BANKERS: 
London,  England.— Tlie  City  Bank, 
tcww   v^nw  i  National  Bank  of  Commerce, 
r.  Ew    1  ork.  j  y  p  smitiiers  and  W.  Watson. 
Collections  made  on  the  best  terms. 


Foreign    Baiiitcrs. 


Adolph  Boissevain  &  Co. 

B  A  N  K  E  K  K 

AND 

coinmissioN   .tier chants, 

AMSTERDAM,    HOLLAND 
N.Y.Con'espondents.— Messrs.  BLAEE  BROS,  ds  CO 

Henry  S.   King  &  Co., 

BANKERS, 

4S  Pall  mall,  London,  Kn$;laiid. 

Issue  CIRCULAR  NOTES  free  0/ c*ari;«,  avaiiablf 
in  all  parts  of  the  world. 

Grant  COMMERCIAL    CltEUils    l...r    u».-    «■•.n^- 
Consigumeuts  of  .Mercliandise. 

Kxecute  Orders  on  the  London   :■  tock  K>cnii  g". 
•Make    Collections  on  all   Points.     Receive   Deposit, 
and  Current  Accounts  on  favorable   .erms,  and  do 
General  London  and  Foreign  Banking  Business. 

KING,  BAILLIE    6c.    <:0.,    MTerpooK 

NEW    YOUli    CORRESPONDENTS, 
Messrs.     WA  RD,  C  V.TII>IIELL    A:    Ct>, 


Boston    Bani{cr§. 


Exchange    Bank 

OF    CANADA. 


Capital  Paid  Up 


-     $1,000,000. 


HEAD    OFFICE,    MONTREAL. 

M.  H.  GAULT,  Pres't.         C.  R.  MURRAY,  Cashier. 

BRAJfCBES: 

Hauilton,  Ont.;  Atlxkb,  Out,;   Paek  Hill,  Ont.; 

Bedford,  P.  Q. 

AOEyTS: 
QUEBEC  (CITy).-Owcn  Murphy. 
NOVA  SCOT  LA.— Merchants'  Bank  of  Halifax. 

FOSEiaH  AOENTS : 
LONDON.— The  Alliance  Bank  (Limited). 
NEW  YORK.— The  National  Bank  of  Commerce. 
Messrs.  Hllmers,  McGowan  &  Co. 
CHICAGO.— Union  National  Bank. 
BUFFALO.-Bank  of  BulTalo. 

Sterling  and  American  Exchange  bought  and  sold. 
Interest  allowed  on  Deposits. 

Collections  made  promptly  and  remitted  for  at  low- 
est rateB. 


Brewster,  Basset  &  Co., 

BANKERS, 

So.    35     rONGKKSS     STREET, 

Koi^toii,    .Tiasb 

Dealers  in  Stocks.  ISoO'ls.  Gold  .tnd  commercial 
paper. 

Orders  executed  on  Commission  at  Broker*  Board 
Auctions,  and  Private  Sale. 

InTestment  Securities  conetanttron  hana. 

G«o.  Wjf.  Ballou.  George  H.  Holt, 

Member  N.  Y.  Stock  Exchange. 

Oeo.Win.Balloii&Co 

8  WALL  STREET,     ■  78  DEVONSHIRE  ST., 
Nenr  Ifork,  Boston, 

BANKERS  AND   DEALERS  IN 

Municipal    Bonds. 


Chas.  A.  Sweet  &  Co., 

BANKERS 

40   STATE   STREET,    BOSTON. 

DEALERS  IN  GOVERXMENT  SKCU.^ITIES,  Gold, 
State,  city,  County  acd  Railroad  Bonds. 
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Boaton  Baiikerii. 


Parker  &  Stackpole, 

U    .N&UKS.    7S     IIKVIINSUIKK    STHKBT 
BOSTON, 

Hnr    and    "ell      IVeatern     CUr     >■><> 

Cniinty  Bon«U. 

e-' 

l*liila.   iV    ■{alliiiiorc  l{)iiilt<  r«. 

Wilson,  Colston  &  Co., 

B&NKKUS    AND    BUUKiEltS. 
BALTIICORE. 

INVKSTMKNT    and    VIKGINIA    8KCURITIK8    a 

'CMiV-.-poadence    BOllcited     and    tDforiMatlou    fur- 
(lt»)>'>d. 
N.  ^  .  CoRKKBl'oVTtaTrra— Mr-Klin  RrfiTb-af  *  <'"• 


J.   Bell    Austin, 

STOCK  BROKER, 

203    WALNUT  PLACK  (316    WALNUT    ST.), 

PHILADICL.PHIA. 

Order«  In  stocks  and  liunds  promiulir  executed  at 
h»  I'Dilartelnlilaand  No«  Kork  Boards. 


Soiitliorn    Bunkers. 


niOS.  p.  MILLKR 


«.  WII  Mlklla.     J^0.  W.  MILLIE 


Thos.  p.  Miller  &  Co., 

BANKERS, 
MOBILE,    ALABAiriA. 

Bpeciftl  alieDlion  paM  to  collecttons.  with  prompt 
■feailttan'iefl  at  current  rate*  of  exctiantee  on  day  of 

Correhpondenta.  — German  American  Bank,  New 
fork :  LoulAlana  National  Bank.  New  Orleans;  Bank 
■if  Hverpool.  Uv**rnool    

James    Hunter, 

p.  O.  Box  81.  Savannali,    Georgia, 

JAMES      IIVKTER, 

26  Plue   Street,    New   ITork, 

Broker  and  Dealer  In  Soutliern  Securities.  Loans 
Negotiated.  Advances  made  on  Securities  placed  In 
my  hands  for  sale  at  current  rates. 

Rkfkbksoks.— Henry  Talmadge  &  Co.,  and  Eugene 
Kelly  A  Co.,  New  York;  Southern  Bank,  Savannah,  Ga 

T.   W.   House, 

BANKER, 
41    MAIN    ST.,    HOUSTON,   TEXAS. 


DEALER    LN 

Gold,  ISilver  and  Negotiable  Securities. 

COLLECTIONS   MADt.    IHROUGMOUl     THt, 


BUra   AND   SELLS    EXCHANGK    ON    ALL    THE 

PBINCLPAL  CITIES  OF   THE  UNITED 

STATES   AND  EUROPE. 


B.  E.  BeRBoes,  Prea'l        A.  K.  W^lsxb, Cashlei 

First  National   Bank, 

WILlUINUTON,  N.  C. 

Collecliona  -cane  on  ail  pnrts  cA  the  United  Htat.er 

Adams    &     Leonard, 

BANKERS, 

DALLAJ,     TEXAS. 

■Jww  V  orlr  r.orTWiPondRnt Moody  A  Jemlson 

THE    CITY    BANK    OF    HOUSTON, 
Capital,   $500,000, 

Houston,      Texas. 

We  give  special  attention  to  collections  on  all  acces- 
sible points. 

DiBEci-OKs.— Benjamin  A.  Botta.  Pres't:  C.  8.  Long- 
cope,  W..J.  HutJhlns.  K.  A.  Ulce,  C.C.Baldwin,  W.n, 
Botn,  Kob't  nrewstcr.        BEN  J.  A.  BOTTS,  Pres't. 

B.  F.  WKEMs.  Cashier. 


^Western  Banks. 


C.  F.  PUNZIL,     J     STATE  BANK,    )  C.  T.  WaLKU 
President.        i  Incorporated  lals.j       Cashier. 

German    Bank, 

LITTLE   ROCK,    ARK. 

CAPITAL  (Paid-in) $75,000. 

SDBPL09 26,000. 

Prompt  attention  given  to  all  business  In  our  line. 
..".  T.  CoBRKapovDiNTs.  nonuell,  Lawson  &  Co.  and 
tlie  MetropoUUn  National  UauJc  ^'^'"""'•^•'••"" 


Western   Banks. 


The     Nevada    Bank 

OP    SAN   FRANCISCO. 
SAN    FRANCISCO,    CAL. 

Capital,  riillf  paid  In  coin,  $10,000,01)0 
Reaerro,   -.-.....     2,500,000 

LOUIS  MoLANE,  President. 

J.  C.  FLOOD,  Vice-President. 

H.  W.  GLKNNY,  Cashier 

COSRESPONDEXTS: 

LONDON BarrB,  PxTirx  *  SMTTBa. 

NEW  YORK Tiut  Bakk  or  Nxw  TOBK,  N.  B.  A 

The  Bank  of  New  York,  N.  B.  A.,  Is  prepared  to  Issue 
Telegraphic  Transfers,  Letters  of  Credit  and  Drafts 
on  The  Nevada  Bank  of  San  Francisco. 

THE  " 

Anglo-Californian  Bank 

(LIMITED), 

LONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  California  St. 

NEW  YORK  Agents,  J.  &  W.  Seu^man  4  Co. 

Authorized  Capital,    •    •    $6,000,000. 
Paid-up  and  Renerve,    •      1,550,000. 

Transact  a  general  Banking  business.    Issue  Com 
mcrclal  Credits  and  Bills  of  Plxchange,  available  in  all 
parts  of  the  world.    Coliectinns  and  orders  for  Bonds. 
Stocks,  etc.,  executed  upon  the  most  favorable  terms. 
FREIVK   F.  LOW,  («„„„.„. 

IGNATZ  STKlNUART.i  *"""**"■ 
P.  N.  LILIENTHAL    Cashier. 


Bankers   and    Brokers. 


J.   S.    Kennedy  &   Co., 

BJNKERS  AND    raERCHANTS, 

41  CEDAR,  COR.  WILLIAM  ST., 
Ne^v  ITork. 

Buy  and  sell  Railroad  Investment  Securities.  Col- 
ect  Coupons  and  Dividends.'  Negotiate  Loans  and 
draw  Bills  of  Exchange  on  London. 

Agents  for  the  sale  of  STEEL  RAILS  made  by  the 

Cambria   Iron   Company, 

JOHNSTOWN,    PENN., 
AND    TUB 

Edgar  Thompson  Steel  Co.  (Limited), 

PITISBUKGH,   PENN. 
All  business  relating  to  the  Construction  and  Equip- 
ment of  Hallroads  undertaken. 


WALSTON  H.  BBOWN. 


FBBD.  A.  BBOWN. 


WalstonH.Brown&Bro. 

BANKERS, 
34   Pine   Street,    New  York. 

SPECIAL  ATTENTION  GIVEN  TO  THE  NEGOTIA- 
TION OF 

RAILROAD    SECURITIES. 

Grant  &   Company, 

BANKERS    AND    BROKERS, 
No.    33      TYALL      STREET, 

TKANSACT    A   GENERAL   BANKING    BUSINESS. 
STOCKS   BOUGHT    AND  SOLD  ON  COMMISSION. 
INTEREST  ALLOWED  ON  DEPOSITS. 
B.  Sbtdvm  Gbant.  G.  St.  Jonx'  SHXriEU). 


CA^   Co. 

BANKERS, 

COB.  OP  WALL  STREET  AND   BEOADWAT, 

New   York. 

Truinct  a  General  Banking  Business,  including  the 

purchase  and  sale  of    STOCKS,  BONDS  and  GOLD 

for  cash  or  on  a  margin. 

InveBtment  Securities  For  Sale. 

p.   O.    BOX   J,M7. 
A..  M.  KiDDBB.     C.  W.McLellah.  Jb, 


W.  Tbasx 


McKim  Brothers  &  Co., 

BANKERS, 

47  WaU  Street,  New  York. 


Financial. 


A.    C.    Burnham, 

[Established  IR61.]       CHAinPAI«N,     ILL., 

OFFERS    F  O  li    8  a'L  K 

REAL    ESTATE  FIRST  nORTfjAOE 

COUPON  BONDS, 

In  amounts  of  tl.lXIOanil  upwards,  yielding  RIGHT  to 
TEN  per  cent  seiiil.anuuai  Interest,  and  negotiated 
through  the  houses  of 

BURNHAH.  rilKVKTT*  HATT/fl,  Champaign,  IIL 
DL/INI/AM  ,t  ri'l.l.KYK,  Council  Hlit/r>,  Jowa. 
UUUNIUM  it  DhYElt,  arlnnell,  /oiai. 

All  these  loans  are  carefully  made,  after  personal 
Inspection  of  the  security,  by  members  of  the  above 
flrins,  who,  living  on  the  ground,  know  the  actual 
value  of  lands  and  the  clniractt-r  and  rcsponsi. 
blllty  of  borrowers,  and  who***'  exnfrlericf^  In  the  buel- 
ness  for  the  past  SIXTKKN  VKAKS  has  enabled  them 
to  give  entire  hatlsfactioii  to  Investors. 

Unusual  facilities  otT*;red  for  the  prompt  collection 
of  dofaultevl  municipal  bonds. 

^\Solid  Ten  Per  Cent. 

OLD    AND   TRIED. 

Bonds.  Stocks.  SAVINGS  BANKS  EVEN,  prove 
brittle  reeds.  ThcoldCKNTKAL  ILLINOIS  LOAN 
AGKNCY  st'.tnds  unmoved  antl'Kt  the  storm.  If  you 
wish  Invi'Slnients  All.-OLi:  1  KI.Y  SAFE  IN  ANY 
CONTlNXiKNCV,  addrei*.-^.  for  plr*  ular— "  Actuary  of 
KANSAS,  MISSOURI  &  CENTK^U.  ILLINOIS  LOAK 
AGENCY."  Jacisowvii.lk.  III. 


Albert  E.   Hachfield, 

18     WAI^I^     STREET,    NEW    YORK, 

DEALS     IN 

F&rst*Cla«8   Investmeut    Seeuritles, 

CITY   BONDS    OF    ALL    KINDS. 

Railboad  Bonds  and    Softhekn    Skccbitix*  o» 

AU.  Descriitions. 

\«M!VTED. 

Soutlicrn  Ballroad  Bonds,  all  kinds. 

Toledo  LoKHnsnort  &  Burllnston  Bonds. 

KHiisas  I'aclilc  Kailroa    Bonds. 

Union  &  Loffunspoi  t  Bonds* 

Ind:anxpftllH  &  Vlncennes  Bond^. 


H.    L.   Grant, 

No.     145     BROADWAl', 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &    BONDS 

BOI'GUT   AND    SOLD. 
Bee  quotations  of  CItv  Railroads  In  this  paper 


J.   Alden   Gaylord, 

33  Wall  St.,  New  York, 

DKALRP.    tH 

ST.  LOUIS  CITY  &  COUNTY  BONDS., 

AND  .'LI.  CLAP8KS  OF 

INVESTMENT  &  MISCELLANKOUS    SECURITIES 
Refers  by  permission  to  w.  s.  Nichols  ft  Co..  Bankers 


Insurance. 


North  British  and  Mer- 
cantile Ins.  Co., 

OF 

LO\'DO>i   A\n  EDIXBL'RGH. 

Incortorated    IK    1809. 
UNITED   STATES    BRANCH: 

64  William  St.,  Cor.  Pine,  New  York. 

EiTABLISBED     DeCESBER,     1866. 

CallH  In  aid  paid  up  Capital....  $1,3«3,6S6  36 

Reserve  for  alfolherlinbillticB.ln- 


clndini!  re-lnrurance  S.-MT-SSS  04 

Net  Fire  Surplus  and  Reserve. . . .  4,618,620  TO 

Invested  and  Ca^h  Fire  A9set8.$8, 500,1 85  10 

Subscribed  CMpital,  f'jr  which  the 
Stockholders  are  personally  lia- 
ble, not  yet  c -lied  in       $9,545,054  64 

Reserve  for  total  Liablliiies,  In- 
cluding re-insurance.  In  the  tJ.S.  $780,518  04 

Net  eurplos  in  the  United  States.  986,768  49 

Fire  Assets  held  in  the  U.S. ..$1,767,276  63 
The  above  does  not  Include  the  Life  and  Annuity 
Funds,  which,  by  act  of  Parllanient,  are  lu  a  distinct 
and  separate  department,  for  which  the  surplus  and 
reserve  of  the  Fire  Insurance  Department,  named 
above,  are  not  liable. 

dUAS.  £.  WHITE,     SAH.  P.  BLADOEN, 

Makaoebs.  


ORGANIZED  APRIL  l2Tf  1842 

THE' 


or 


ISsh.FS.WINSTON.PRESIDENT  j  of 
"ES  EVERY  APPf^OVED  DESCRIPTlOr« 

LIFE  X?JB  ENDOWMENT  POLICIES 

tmrenMs  as  fayopable  asthose  ofany  otherco. 

"ASHSSSETS  MB  $80,000,000. 
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Financial. 


UNION  TRUST    CO. 

OF    NEW    YORK, 
Mo.  73  Broadnray,  Cor.  Rector  St. 

CAPITAL,    -    .    .~T  .    .   $1,000,000. 

HAS  SPECIAL  FACILITIES  FOR  ACTING  AS 

Transfer  Ag^cnt  and 

Registrar  of  Stocks. 

Authorized  by  law  to  act  as  Executor,  Administra- 
tor, Uuardlan,  Receiver,  or  Trustee,  aad  Is  a 

I.EGAI.  DEPOSITORY  FOR  MONEY. 

Interest  allowed  on  Deposits,  which  may  be  made 
and  withdrawn  at  any  time. 

N.B.— Checks  on  this  Institution  pass  throuKh  the 
Clearlne-House.  EDWAIiD  KlNtt,  Prestdail. 

J.  M.  McLkait,  \8t  Vice-Pf'eMde7it. 
yfn.  WaiTawBiQHT,  2d  Vice  President. 

EXECUTIVE    COMMITTEE. 

Samuel  Willets, 
"Wm.  Whitewrigut, 
Geo.  Cabot  Ward, 
TuEODOEE  Roosevelt. 

H.  OGIIiVIE, 


J.  M.  McLeax, 
Augustus  Scuell, 
B.  B.  Wesley, 
G.  G.  Williams, 
J 


Secretary. 


The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  eta.,  Brooklyn,  N.  Y. 

Thifl  Company  is  authorized  by  apeoia)  cbsrler  to  act 
as  receiver,  trustee,  guardian,  executor  or  admlnlB- 
trator. 

It  can  act  as  agent  In  the  sale  or  management  of  real 
estate,  collect  interest  or  dlTldenda,  receive  registry 
ant  transfer  books,  or  muke  purchase  and  sale  of  Gov- 
ernrt  tnt  aid  other  securities. 

Religious  and  charitable  institutions,  and  persons 
unaccustomed  to  tne  transaction  of  business,  will  find 
this  Company  a  safe  and  convenient  denoaitory  for 
money.  KIPi-EY  RnpES,  President, 

CHAS.  U.  MAU7IN,  Vice-Freb't. 

£DaAB  M.  CrLLBN.  Counsel. 

TRUSTEES: 
J.  S.  Rockwell,       Henry  Sanger,      Alex.  McCue, 
John  P.  Ralfe,        Chaa.  R.  Marvin,  A.  A.  Low. 
Thomas  Sullivan.  Abm.  B.  Baytis,    Henry  K. Sheldon, 
H.K.  Pierrepont,    Dan'lChauacey,  Juhu  T,  Martin, 
Alex.  U.  White,     Joslah  O.  Low,     Ripley  Ropes. 
Austin  Corbfn.     Kdmund  W.  Cor)ies. 

Wm.  R.  BUNKER,  Secretary 

J.  H.  HAAK.         J.  HEXGSTLEK.  C.  F.  KUEHKKMUXDT 


Haar  &   Co. 


BANKERS    AND     BROKERS, 

45  WALL  STREET. 

DEALERS  IN  SPECIE  AND  UNITED  STATES 
SECURITIES.  Buy  and  sell  Stocks,  Bonds,  and  Gold 
for  cash  or  on  margin.  Sin  clal  attention  paid  to 
orders  for  Investments. 

ORDERS'  EXKCUTED   AT    THE   PHILADELPHIA 
ASV  BOSTON  STOCK  EXCHANGES 

Defaulted    Bonds. 

Special  attention  given  to  ComprDmlelng,  Funding, 
Buying  or  Selling  Missouri  County,  Township  and 
Municipal  Defaulted  Bonds. 

Holders  and  dealers  would  consult  their  Interests  by 
conferring  with  us.  Reliable  Information  cheerfully 
furnished. 

P.    F.    KEI.EHER    Ac    CO., 

BANKERS  AND  BROKERS, 

ST.    liOXJIS. 

References.— Messrs.  Clark,  Dodge  &  Co.,  Speyer  & 
Co,.  New  York  ;  E.  W.  Clark  &  Co.,  Philadelphia. 


STOCKS  and  BONDS 

At   Auction. 


The    undersigned    hold    EBGULAR    AUCTION 
SALES  of  all  classes  of 

STOCKS    AND    BONDS, 


WEDNESDAYS   AND    SATCHDAYS. 
ADRIAN  H.    mVLLER    &,   SON, 

No.  T    PINK  STREET,  NEW  YORK. 

Kountze    Brothers, 

BANKERS, 

13    1VAI.I.    STREET,  NEAV    YORK, 

Issae  Letters  of  Credit,  ayallable  In  all  parts  of  the 
world ;  also,  Time  and  Sight  Bills  on  the  UNION 
BANK  OF  LONDON.    Cable  Transfers  made. 

Geo.    H.   Prentiss, 

Eoom  28.  80   BROAD   STREET. 

OAS    STOCKS 

A    SPECIALTY. 

Brooklyn  Secaritle*  BouKbt  and  Sold 


Financial. 


Chicago  &  Alton  RR.Co 

NEW  ISSUE  OF 

SSjOOO^OOO  Gold  Sinking  Fund  Bonds 

OF    THE 

CHICAGO      &      AliTON      RAILROAD 

COMPANY, 

Due  In  1903.    Interest,  6  per  cent  in  Gold  Coin,  May 

and  November. 

FREE   OF  ALL  TAXES. 

These  bonds  are  Issued  for  the  sole  and  exclusive 
purpose  of  constructing  162  miles  of  road  between 
Mexico,  in  Missouri,  and  Kansas  Ulty.  The  new  line  la 
Pimply  the  completion  of  one  begun  In  1310,  giving 
the  Chicago  &  Alton  R.iilroad  a  route  of  its  own, 
which,  It  can  be  proved  by  careful  investigation,  will 
largely  Increase  its  trHfflc  and  net  revenue.  The  pro- 
ceeds of  this  issue  will  be  sufficient  to  construct  and 
eoranlete  thb  new  railroad  In  the  most  substantial 
manner,  with  heavy  steel  rails,  iron  bridges,  fences, 
depots,  »fcc. 

The  above  bonds  are  the  direct  obligation  of  the 
Chicago  i{:AHo7i  Railroad  Co.,  taking  precedence  over 
$1^,000,U10  common  and  preferred  stock,  upon  which 
dlvidcu'is  have  been  regularly  paid  for  15  years.  The 
bonds  are  .free  of  a  1  United  States  taxes  impoted  or 
that  iiviv  be  imposed. 

A  sinking  fund  of  2  percent,  or  $30.0X)  every  six 
months,  commencing  May  1.  1S80,  ts  to  be  paid  to  the 
United  States  Trust  Company,  as  Trustee,  to  purchase 
or  cancel  the  new  bonds  at  a  pilce  not  exceeding  1U5 
and  interest. 

As  further  security  for  this  Issue,  a  deposit  has  been 
made  with  the  United  Statiip  Trust  Company  of  New 
York,  as  Trustee,  of  $a,UKi,000  Ilrst  mortgage  7  per 
cent  currency  bond?,  being  the  entire  Issue  on  the 
line  now  being  constructed,  known  as  the  Kansas 
City  St.  Louis  &  Chicago  liallroad,  giving  the  Chicago 
&  Alton  Sinking  Fund  Bond  a  Jlrfil  and  onlif  lien  on 
the  162  mfl'i-'i.  '1  he  road  will  be  completed  and  in  run- 
ning order  this  fall. 

The  price  of  the  new  bonds  for  the  present  H  par 
and  Inierest,  payable  on  delivery  or  in  ten  monthly 
instalments,  interest  adjusted  to  suit  the  buyer,  and 
they  are  now  offered  ty  the  public  as  a  safe  and  de- 
sirable investment. 

The  proceeds  of  these  bonds  are  to  be  deposited 
with  the  United  Stares  Trust  Company  of  this  city, 
as  Trustee,  who  will  disburse  the  same  only  on  war- 
rants signed  by  the  officers  of  the  Chicago  &  Alton 
Kallroad  Company  for  materials  furnished  or  work 
drtue  on  the  new  line. 

Government  or  other  marketable  securities  re- 
ceived in  exchange  for  these  bonds  at  full  market 
prices,  free  of  aU  comraisbion. 

JESUP,     PATON     &    CO., 

No.  52  WILLIAM  STIiEET. 

MARINE  AND  INLAND  INSURANCE. 


THE 

Pacific  Mutual  Ins.  Co. 

HAS    REMOVED    TO 
Xos.  41  &  43  ^VALL.  STREET. 

HORACE  J.  MOODY,  President. 
THOMAS  HALE,  Vice-Preeident. 
WILLOUGHBY  POWELL,  Secretary. 

Wanted    Money 

TO    LOAN    ON    APPKOVED    SECUiUTY    IN 
IOWA,    NEBRASKA    AND    BAKOTA. 

10  TO  1'2  Per  Cent  Guaranteed. 
FOR    S\LE. 
A  Choice  lot  of   Lands  in  different  parts  of  the 
West.    Also,  Western  Securities.     A  Choice  Invest- 
ment.  Address,  for  full  particulars. 

D.    H.    XAI^BOX, 
General  Land,  Scrip  and  Warrant  Broker, 

Sioux  City,  loiva. 
Reference.— First  National  Bank,  Sioux  City,  Iowa. 


N.  T.  Beers,  Jr., 
Brooklyn      Stocks, 

GAS    STOCKS, 

2«      WALL      STREET. 


Gregory  &  Ballou, 

STOCK  AND  BOND  BROKEKS, 

6   'Wall   Street,    New   Yorli. 

STOCKS.  BONDS  and  OOVEHNMENT  SECUIil 
TIES  Ijouglit  and  sold  on  commlsslou,  for  cash  or  ou 
margin. 

CHAS.  GKEGOP.Y,  MATUKIN  BALLOU. 

Member  N.  Y.  Stock  Exchange. 


G,  T.  Boiiiner  &  Co., 

BANKERS   AND   BROKERS, 
No.  20  Broad  Street,  New  ¥ork. 

WANTED: 

Mobile  &  Ohio  Railroad  Sterling  and  Interest  Bonds. 
Al;ibiima«fe  Chattanooga  KK.  1st  Mortgage  Bonds. 
Danville  Urbana  B.*.  Pekln  liU.  1st  Morigage  Bonds. 
Macoupin  County  (111.)  10  Per  Cent  Bonds. 

FOK    SALE: 

Louisiana  State  7  Per  Cent  Coneol.  Bonds. 
Arkansas  State  7  i'er  Cent  Levee  Bonds. 
Cln.&  Sprlnglleld  bU.  1st,  guar,  by  Lake  Shore  HI!.  Co. 
InU'napolls  Cln.  &  Lafayette  HE.  Mort.  Bonds  of  1667. 


Financial. 


Dakota  Southern  RR. 

FIKST     MORTGAGE    7    PEK    CENT 
GOLD  SINKING  FUND  BONDS. 

Original  Issue,  $600,000.  Cancelled  ly  th'.  Sinking 
Fund,  $I5,0CO.  Amount  noio  Outstanding  $558,000, 
being  at  the  rate  of  $9,0Xper  mile  of  road. 

The  Dakota  Sonthera  Railroad  run.?  from  Sious 
City,  Iowa,  to  Yankion,  the  capita!  of  Dakota,  a 
distance  of  62  miles.  The  road  has  been  com- 
pleted and  running  five  years;  and  daring 
these  years  of  business  depression  t'\e  net  earnings 
omr  all  expenses  h&ye  enc)!  year  exceeded,  by  mora 
than  fifty  per  cent,  the  amount  required  to  pay  the 
interest  on  its  First  Mortgage  Bonds,  while  the 
net  earnings  for  1877  were  two  and  a-half  times 
greater  than  the  interest  on  its  entire  bonded  debt. 
The  $558,000  first  mortgage  bonds  are  the  only  in- 
debtedness of  the  company.  We  have  sold  during 
the  past  two  months  over  $350,OCO  of  these  bonds. 
When  the  balance  is  sold  the  company  will  be 
entirely  free  from  floaling  debt.  We  arc  authorized 
to  sell  the  remaining  bonds  at  90  per  cent  and 
accrued  interest,  at  which  rate  they  yield  nearly 
eight  per  cent  interest. 

WALSTON    H.   BROWN   &  BRO., 

34    Pine    Street. 

"j^OTICE  IS  HEREBY  GIVEN  THAT 

the  undersigned,  as  Trustees  and  Kecelvers  of  the 
COLUMBUS  CHICAGO  &  INDIANA  CENTRAL 
RAILWAY  CO.MPANY,  will  pay  on  behalf  of  the  said 
railway  company,  on  presentation  at  the  office  of  A. 
ISELlNi  CO.,  No.  4S  Wall  street,  Neiv  York  City,  the 
following-named  intei-est  coupons  In  arrear  on  mort- 
gage bonds  secured  on  portions  of  said  » ompany'a 
railroad  line,  viz.:  on  Columbus  &  Indianapolis  Cen 
tral  Kallway  Company  second  mortgage  bonds,  due 
November  1,  '.877 ;  Toledo  Logansport  &  Burlington 
Railway  Company  first  mortgage  7  per  cent  bonds 
and  6  ler  cent  Income  bonds,  due  February  1,  18T8. 
New  Yoek,  April  SO,  1873. 

J.\ME3  A.  ROOSEVELT, 

WILLIAM  K.  FOSDICK. 
Trustees  and  Receivers  of  C.  C.  &  I.  C.  KR.  Co. 

ISSOVRI    PACIFIC    RAIliAVAY 

COMPANY  Office,  No.  5  Bowli.ng  Gebex,  New 
York,  April  25, 1S78.— The  Coupons  cue  May  1,  1878, 
onthelhird  Mortgage  Bonds  of  this  Company,  and 
on  the  Ileal  Estate  Bonds  of  the  Paclilc  Railroad  (of 
Missouri  ,  will  be  paid  on  and  after  that  date  at  this 
office.  C.  K.  GARRISON, 

President. 

Tmerican  exchange  nation- 

AL  BANK,  New  Y'obk,  April  19,  1873.— A  Dlvldenl  of 
THREE  PES  CENT,  free  of  taxes,  has  been  declared 
on  the  capital  of  this  bank,  payable  on  and  after 
May  l£t.  The  transfer  books  will  be  closed  from  this, 
date  and  re-open  on  the  2d  May. 

E.  WILLSON,  Cashier. 

OTICE.-THE  EI>EVENTH  WARD 

NATIONAL  BANK,  located  at  BOSTON,  In  the 
State  of  Masiachusetts,  is  closing  up  its  afflalrs.  All 
note-holders  and  others,  creditors  of  said  association, 
are,  therefore,  hereby  notlflel  to  present  the  notes 
and  other  claims  against  the  association  for  payment 
GEO.  S.  WHEELWRIGHT,  Cashier. 
Boston,  March  20, 1878.  


WAISTED : 

Alabama,  South  Carolina  A:  I.oulslana 

State  Bonds; 

New  Orleans  Jackson  A:  «t.  NortUern, 

JTIisslNsinpi  Central,  and  Mobile 

&  Olilo  Railroad  Bonds  ; 

City  of   New  Orleans  Bonds. 

LEVY    dJ    BORG, 

S6  WALL  STREET. 


AV.INTED. 

Norlhern  Pacific  RR.  Preferred  -  tock  and  Bonds. 

Oregon  Bteani  Navigation  Co.  Stock. 

Claims  on  .Jay  Cooke  &  Co.  „      j 

Texas  PaelBc  RR.  Land  Grant  Coupon  Bonds. 

Jefferson.  Madison  &  Ind.  RR.  1st  and  2d  Mort.  Bonds 

Sandusky  Mansfield  &  Newark  RR.  Bonds. 

City  County  and  Town  Bonds  of  Ohio,  Iowa  &  Wis. 

Louisville  &  Nashville  RR.  Stock. 

Fort  Wayne  .lack.  &  eagtnaw  KR.  Bonds. 

Interest-paying  Bonds  of  Soulhcrn  Railroads. 

Cairo  vt  Fulton  R'f.  Bonds,  all  Issues. 

Kansas  Paclilc  Railroad  Bonds,  all  Issues. 

FOR    SALE. 
.Tersev  City  and  Xcw  Brunswick  7  per  ct.  bonds,  1897. 
WM.   H.    KTIiEY,  31  Pine  St.,  N.  If. 
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CONGRESS  AND  THE  SINKING  FUND. 

At  Washington,  among  the  topics  affecting  the  public 
credit  which  are  attracting  the  chief  attention,  is  the 
report  that  the  Committee  of  Ways  and  Means  of  the 
House  of  Representatives  is  engaged  in  the  further 
examination  of  the  sinking-fund  question,  with  a  view 
to  new  legislation.  The  bill  which  is  under  consideration 
proposes  to  suspend  further  payments  to  this  object  from 
the  Treasury,  and  thus  to  remove  the  appropriation  for 
the  sinking  fund  from  the  budget  for  the  present.  Very 
little  that  is  new  has  been  urged  in  support  of  this 
policy,  but  the  belief  is  confidently  entertained  in  quar- 
ters usually  well  informed  that  the  bill  will  be  favorably 
i'  ported  to  the  House  and  will  probably  pass. 

Among  the  chief  points  relied  upon  in  favor  of  the 
project  we  may  mention  its  popularity.  Nearly  a  two- 
thirds  vote  in  the  House,  and  a  small  majority  in  the 
Senate,  are  said  to  be  absolutely  sure,  provided  that  the 
bill  for  stopping  the  siuking-fund  payments  is  not  bur- 
dened with  any  other  scheme,  so  as  to  alienate  the  votes 


of  its  friends.  Whether  these  sanguine  expectations  are 
well  founded,  remains  to  be  seen.  So  far  as  the  House 
is  concerned  the  evidence  is  in  favor  of  a  majority  for 
the  bill;  but  in  the  Senate  there  is  more  of  doubt. 
Indeed,  on  the  5ih  March  the  question  was  brought  up 
on  motion  of  Mr.  Senator  Beck,  of  Kentucky,  and  after 
partial  discussion  was  referred  to  the  Committee  oa 
Finance,  on  the  motion  of  Mr.  Morrill,  of  Vermont.  The 
inference  at  the  time  was  that  the  sinking-fund  suspen- 
sion would  barely  command  a  majority  in  the  Senate, 
but  that  it  would  easily  pass  the  House.  During  the 
last  two  months  the  evidence  has  been  rather  favorable 
than  otherwise  to  this  opinion. 

Another  argument  which  is  supposed  to  have  weight 
with  the  Committee  of  Ways  and  Means  is  the  deficit 
in  the  Government  revenues.  If  the  sinking-fund 
requirement  for  the  present  year,  amounting  to  $35,424,- 
804,  is  to  be  provided  for,  Mr.  Secretary  Sherman  states 
in  his  report,  page  7,  that  there  will  be  in  the  revenues 
of  the  current  twelve  months  a  deficiency  of  $11,438,- 
796.  Of  course,  if  the  sinking-fund  payments  are  to  be 
stopped,  there  will  be  no  deficiency,  but  a  surplus  of  over 
25  millions  instead.  The  fact  that  the  sinking-fund  bill 
will  relieve  the  pressure  on  the  Treasury  and  will,  if 
passed,  convert  a  deficit  of  11  millions  into  a  surplus  of 
25  millions,  has  been  pressed  upon  the  attention  of  the 
Committee  with  considerable  success.  In  the  present 
condition  of  the  country,  when  all  industries  are 
oppressed  by  local  and  national  taxation,  and  when  the 
revival  of  business  should  not  be  checked  by  new  fiscal 
burdens  which  can  be  avoided,  the  arguments  above 
referred  to  will  naturally  claim  their  full  share  of  atten- 
tion from  conservative  men.  Hence,  it  is  not  surprising 
that  the  bill  is  looked  upon  in  Committee  with  more 
favor  than  greeted  it  when  it  was  first  brought  up. 

Perhaps  the  most  popular  aud  conclusive  argument  in 
favor  of  this  project  is  the  support  which  it  has  received 
from  successive  Secretaries  of  the  Treasury.  Before  the 
administration  of  Mr.  Bristow,  the  policy  of  regarding  the 
sinking-fund  appropriation  every  year  as  an  appropria- 
tion to  a  fund  which  was  already  more  than  satisfied  had 
never  been  questioned.  The  prevailing  view  held  by  the 
Treasury  is  fairly  represented  by  Mr.  Secretary  Rich- 
ardson in  his  book  on  the  public  debt.  In  1808  he  wrote 
as  follows:  "  The  great  revenues  of  the  country  in  excess 
of  the  expenditures  have  enabled  the  Secretary  to  pur- 
chase bonds  much  more  extensively  than  the  sinking- 
fund  law  absolutely  requires,  and  the  debt  has  been  more 
rapidly  reduced  than  by  the  operation  of  that  fund 
alone.  But  the  sinking  fund  itself  will  extinguish  the 
entire  national  debt  in  about  thirty  years,  or  soon  after 
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the  close  of  the  nineteenth  century;  the  exact  time  de- 
pending upon  the  price  at  which  the  purchases  may  be 
made  in  the  future."  Mr.  Secretary  Morrill,  in  his 
Treasury  report  to  Congress  for  ISII,  refers  to  this  sub- 
ject as  follows  :  "  The  terms  of  the  law  of  February  25, 
1862,  required,  by  the  operations  of  a  sinl<ing-fund 
account,  that  the  public  debt  should  be  reduced  in  the 
sum  of  §433,848,215  37  between  July  1,  1862,  and  the 
close  of  the  last  fiscal  year.  A  reduction  has  been 
effected  during  that  period  of  $656,992,226  44,  or 
$223,144,011  07  more  than  was  absolutely  required- 
It  can  therefore  be  said,  as  a  matter  of  fact,  that  all  of 
the  pledges  and  obligations  of  the  Government  to  make 
l^rovision  for  the  sinking  fund  and  the  cancellation  of 
the  public  debt  have  been  fully  met  and  carried  out." 
The  whole  subject  is  well  summed  up  by  Mr.  Secretary 
Sherman  in  his  Treasury  Report  to  Congress  at  the 
beginning  of  the  present  session.  Without  making  any 
positive  recommendation  that  Congress  should  stop  fur- 
ther payments  to  the  sinking  fund,  he  cited  the  evidence 
that  the  requirements  of  the  law  have  been  more  than 
satisfied,  and  showed  that  while  according  to  the  act  of 
February,  1862,  strictly  construed,  "the  amount  in  the 
sinking  fund  would  have  reached  $475,318,888  ou  the 
first  of  January,  1877,  the  actual  reduction  of  the  debt 
since  its  highest  point  in  1865,  has  now  reached  the 
aggregate  of  ^696,273,348  17,  which  is  $220,954, 159  39 
in  excess  of  the  amount  required  by  law  to  be  provided 
for  that  fund." 

In  opposition  to  the  bill  the  chief  question  which  has 
been  discussed  is  as  to  the  effect  which  the  passage  of 
the  bill  suspending  further  payments  to  the  sinking  fund 
would  have  upon  the  i>ublic  credit.  Granting  that  we 
have  paid  in  the  last  fifteen  years,  larger  sums  than  were 
required  by  the  terms  of  our  sinking-fund  law,  it  is 
doubted  whether,  with  safety  to  our  credit  at  home  and 
abroad,  we  can  omit  all  future  payments  until  the  excess 
has  been  balanced.  These  and  other  objections  are 
presented  as  follows,  in  a  clear,  impressive  way,  by  Mr. 
Morrill,  of  Vermont,  in  the  Senate  discussion  above  re- 
ferred to : 

Not  the  least  important  question  to  be  considered  is,  what 
would  be  the  effect  of  this  upon  the  public  credit  ?  Would  it  be 
good  or  bad?  Have  we  made  any  pledges  of  the  public  faith 
•which  cannot  be  properly  disregarded  at  our  pleasure  1  If  not, 
and  we  are  free  to  adopt  whatever  policy  may  seem  bent,  then 
the  question  arises  wheilier  we  are  to  continue  the  American 
policy  of  our  fathers  as  a  debt-paying  nation,  or  hold  the  public 
debt  over  the  people  forever  as  a  public  blessing. 

The  next  prominent  question,  if  the  sinking  fund  shall  be 
abandoned,  is,  to  what  other  purpose  shall  the  money  now  devoted 
to  it  be  appropriated?  Who  knows?  The  Smator  from  Ken- 
tucky may  answer,  to  a  reduction  of  the  tariff,  or  to  a  reductiou  of 
the  tax  on  whiskey  ;  but  these  are  matters  of  which  tlie  Senate 
lias  no  original  jurisdiction.  We  have  to  await  the  action  of  the 
House  of  Itepresentativea,  and  when  that  shall  be  determined, 
possibly  the  fund  may  drift  away  to  ends  not  favored  by  even 
the  Senator  from  Kentucky  himself.  If  it  shall  be  said  that, 
having  paid  in  prior  years  larger  sums  than  were  required  by  the 
terms  of  our  pledge,  we  may  omit  all  payments  until  that  excess 
has  been  balanced,  it  becomes  necessary  to  examine  as  to  whether 
our  pledge  for  the  payment  of  1  per  cent  was  to  be  an  average 
payment,  a  continuing  payment,  or  a  payment  obligatory  in  each 
and  every  year  ;  and  whether  or  not  a  payment  made  for  our  own 
convenience,  from  au  unexpected  surplus,  can  absolve  us  from 
the  binding  force  of  a  yearly  obligation  if  we  have  imposed  any 
Buch  obligation  upon  ourselves. 

Another  thing  to  be  considered  is  whether  we  are  likely  to 
have  a  surplus  or  a  deficit  of  revenue.  If  there  has  been  no 
pledge  given  which  Congress  is  bound  to  redeem,  can  we  here- 
after increase  or  diminish  our  revenue  at  will,  bo  as  to  be 
prepared  for  the  exigency  when  more  may  be  required?  Remov- 
ing taxes  is  a  pleasant  duty,  keenly  enjoyed  by  all,  and  by  others 
than  the  Senator  from  Kentucky,  but  the  re-imposition  of  taxes 
is  a  task  which  legislative  bodies  do  not  hanker  after  and  would 
gladly  shun,  yet  they  are  sometimes  a  patriotic  necessity,  as  In 
1866. 

The  facts  as  to  how  much  has  been  paid  into  the  sinkin"  fund 
and  how  much  is  supposed  to  be  actually  required  if  the  fund  is 
to  be  maintained,  deserve  careful  scrutiny,  and  especially  will 
the  Committee  on  Finance  be  called  upon,  if  the  subject  shall  be 


referred  to  them  for  an  examination  and  report,  to  look  at  the 
accounts  of  the  sinking  fund  as  kept  by  the  Treasury  Depart- 
meut,  and  the  method  of  computation  by  which  the  reported 
results  have  been  arrived  at. 

Ou  the  whole,  the  favorable  reception  which  the  sink- 
ing-fund bill  has  met  with  in  the  Committee  of  Ways 
and  Means,  has  probably  been  in  no  small  degree  due  to 
the  conviction  that,  without  some  such  relief  to  the 
Treasury,  the  plans  of  internal-revenue  reform  and  tariff 
reduction,  which  have  been,  in  part,  matured  by  the  Com- 
mittee, could  not  possibly  be  realized  during  the  present 
session.  And  the  general  conclusion  is  suggested  that 
if  the  bill  is  prevented  from  becoming  a  law  the  obstacles 
will  originate  in  all  probability  from  the  delay  and  op- 
position organized  in  the  Senate  by  those  who  fear  that 
the  project  would  weaken  the  foundations  of  the  public 
credit  and  injure  the  sale  of  our  bonds  at  home  or 
abroad. 

THE  BANKRUPT  LAW  AGAIN. 

It  is  not  often  that  the  United  States  Senate,  supposed 
to  be  the  most  conservative  legislative  body  in  the  coun- 
try, changes  front  so  speedily  as  during  the  past  week 
on  tlie  bankrupt  law.  We  do  not  propose  to  discuss  the 
repeal  question;  the  time  for  that  has  passed,  almost  the 
whole  mercantile  community.  North  and  South,  East 
and  West,  being  united  in  their  opposition  to  the  law. 

It  seems  to  us,  however,  that  the  Senate  has  for  the 
moment  lost  sight  of  the  reason  for  this  opposition,  and 
for  its  previous  action.  Such  unanimity  as  prevails  in 
commercial  circles  on  the  subject,  is  not  the  result  of  any 
doubtful  opinion.  It  arises  from  an  active  disbelief  in 
the  policy  of  the  law;  a  conviction  that  its  provisions  are 
preventing  a  revival  of  confidence.  While  it  continues 
in  force,  the  honest  merchant  cannot  compete  with  the 
dishonest  one.  Both  buy  their  goods  at  the  same  place, 
and  agree  to  pay  the  same  price;  the  bankrupt  forces  a 
settlement  of  his  debt  at  25  cents  on  the  dollar,  while 
his  neighbor  pays  the  full  measure  of  the  cost.  Of 
course,  under  such  circumstances,  the  knave  can  under- 
sell the  honest  man;  and  hence  the  law  is  a  direct  bid 
for  dishonesty,  since  any  man  who  pays  his  debts  can- 
not maintain  his  business. 

Such,  in  brief,  is  the  nature  of  the  opposition  to  this 
statute.  The  feeling  is  not  confined  to  large  cities;  it  ig 
in  fact  even  more  earnest  in  smaller  places,  where  the 
effect  of  one  bankrupt  is  more  quickly  felt.  If  then  the 
law  is  so  totally  wrong  and  unhealthy  in  its  action, 
delaying  the  repeal  day  is  an  error. 


1 


I 


THE  PARIS  EXPOSITION. 

On  Wednesday  the  Exposition  buildings  at  Pans  were 
formally  opened  to  the  public.  The  affair,  as  it  was 
naturally  expected  it  would  be,  was  one  of  unusual  bril- 
liancy. The  most  beautiful  of  cities,  the  gayest  of 
capitals,  put  on  its  best  attire;  the  huge  palace  of  glass 
shone  like  a  colossal  Kohinoor  on  the  Champs  de  Mars; 
and  the  presence  of  titled  and  illustrious  strangers  from 
all  lands  lent  dignity  as  well  as  attraction  to  the  opening 
ceremonies.  Happily,  no  untoward  incident  marred  the 
good  fortune  of  the  day;  and  the  programme  was  suc- 
cessfully carried  out. 

If  we  are  to  judge  from  the  reports  which  have  reached 
us,  the  Exhibition  must  be  regarded  as  a  great  success. 
The  buildings  are  numerous  and  on  a  scale  of  unpar- 
alleled magnificence.  Exhibitors  are  present  from  all  J 
lands;  and,  as  at  our  own  Centennial,  the  treasures, 
artistic,  mechanical  and  otherwise,  are  abundant,  and 
the  visitor  is  permitted  to  behold  in  actual  operation  th  ^ 
representative  industries  of  almost  every  nation  unde 
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the  sun.  The  French  people  have  great  reason  to  be  proml 
of  the  success  which  has  attended  this  fresh  effort  on  their 
part.  It  has  revealed  to  the  world,  more  than  anything  else 
could  have  done,  their  wonderful  resources  and  their 
marvellous  recuperative  power.  Seven  years  ago  they 
were  overwhelmed  in  a  disastrous  war,  crushed  and  laid 
low;  and  it  seemed  to  many  as  if  henceforth  France 
must  be  contented  with  a  second-rae  place  among  the 
nations.  In  that  brief  space  of  time,  however,  she  has 
not  only  paid  her  heavy  war  indemnity,  but  co  lected  her 
strength,  massed  her  resources,  and  set  up  the  greatest 
of  all  the  world's  shows. 

These  exhibitions,  however,  have  ceased  to  command 
the  attention  which  once  w:is  given  them.  They  are  no 
longer  novelties.  They  have,  besides,  become  almost 
stereotyped  in  form  and  character.  They  have  differed 
somewhat  in  size;  but  externally  and  internally  they  have 
all  preserved  substantially  the  same  characteristics.  It  is 
not  to  be  denied,  however,  that  they  have  become  a  sort 
of  international  institution;  and  they  must  be  regarded  as 
factors  in  carrying  on  and  perfecting  the  work  of  mod- 
ern civilization.  They  have  not  yet  done  all  that  was 
expected  of  them.  They  have  not  made  war  impos- 
sible. They  have  not  made  it  less  frequent  or  less 
destructive.  They  have  nevertheless  done  much  ;  and 
they  have  paved  the  way  for  greater  and  nobler  results 
in  the  future.  They  have  brought,  so  to  speak,  the 
ends  of  the  earth  together.  They  have  brought,  face  to 
face,  men  from  lands  the  most  widely  separated  ;  and 
differences  of  habit,  language,  religion  and  even  race 
have  practically  disappeared  in  presence  of  a  common 
humanity.  It  is  not  possible  but  that  by  means  of  these 
gatherings  of  the  nations  the  barriers  which  have  so 
long  held  the  human  family  in  separate  and  isolated 
fragments  have  been  diminished  in  number  and 
force.  As  an  educational  agency,  the  international 
exhibition  is  not  to  be  lightly  esteemed.  There  is  no 
longer  any  disposition  on  the  part  of  the  nations  to  con- 
ceal from  each  other  the  secrets  of  special  success  in  any 
department  of  science  or  of  industry.  All  is  above- 
board.  Not  only  is  the  particular  article  shown,  but  we 
are  taught  how  to  produce  it.  Material,  means,  oppor- 
tunity, brains — these  are  the  requisites  of  all  success  in 
all  departments  of  science,  trade,  industry.  Such  is  the 
the  lesson  which  the  international  exhibition  loudly 
proclaims  to  all.  Every  nation  gives.  Every  nation 
receives.  In  thus  giving  and  receiving  we  are  inevitably 
tending  toward  that  higher  state  of  things  in  which 
knowledge  of  a  high  order  shall  be  a  common  posses- 
sion, and  in  which  a  community  of  interest  shall  bind 
the  nations  more  closely  together.  International  exhi- 
bitions cannot  be  too  often  repeated,  if  they  shall  hasten 
the  reign  of  universal  brotherhood.  The  expenses  con- 
nected with  them,  great  as  they  are,  will  not  be  grudged, 
if  they  help  to  secure  for  us  ultimately  the  realization 
of  the  poet's  dream — "The  parliament  of  man,  the 
federation  of  the  world." 


FINANCIAL    REVIEW    OF    THE    MONTH    OF 
APRIL. 

The  general  tone  in  financial  circles  and  the  prospect 
for  the  future  improved  njaterially  during  April.  The 
successful  negotiation  by  Secretary  Sherman  of  $50,000,- 
000  of  4J  per  cent  Government  bonds  at  101^,  consum- 
mated on  the  11th,  with  the  old  Syndicate  of  bankers 
who  took  the  4  per  cent  loan,  had  a  decided  effect  in 
imparling  a  more  confident  feeling  to  business  men,  and 
checking  the  return   of  United  States  bonds  from 


abroad.  The  transaction  was  accepted  as  a  practical 
evidence  that  the  credit  of  the  Government,  both  in  Xew 
York  and  London,  had  survived  the  effects  of  the  silver 
discussion  in  Congress  and  the  law  as  finally  passed;  and 
as  the  gold  received  from  the  bond  sale  was  to  be  held 
in  the  Treasury  as  a  fund  on  which  to  resume,  the  con- 
clusion was  generally  drawn  that  the  resumption  of 
specie  payments  would  be  a  realized  fact  on  the  first  of 
January,  18TP. 

BANK  MOVEMENTS  AND  MONEY  MAEKET. 

The  reports  of  the  New  York  City  Clearing  House 
banks  showed  a  material  increase  in  their  surplus  re- 
serves (luring  the  month,  there  being  a  large  increase  in 
the  legal  tender  line,  as  will  appear  from  the  statements 
for  each  week  of  the  month  as  given  below.  The  money 
market  during  the  first  week  showed  quite  a  notable 
stringency,  and  on  call  loans  as  high  as  1-3'-  per  day  was 
paid. 

AprUd.  Aprlin.  April  20.  April -27. 

Loans  and  (liecoantB...  |«4i',e49,lC0  $2!l6,0:8.inO  t'3;)2, 1 13.403  $J3'VSOI,500 

Specie   3B/20,7liO  35,4f6,!)00  35,935,900  3S.5s5,10O 

Circulation 19,'JH,6  0  19  959,200  19,9iJ,»00  20,021,800 

Net  deposits 204,et)3,S0O  201,946,600  Jnj,053  400  ao«,b7J,'00 

Legtl  tenders 86,631,000  -26,606,100  32,166,100  34,9)3,800 

Rale  on  call  loans C@:-32  p.d.  sa^  4@6  ^as 

Kate  on  prime  paper.  .    b@6  5^6  S@6  '®^!4 

FOREIGN  IRADE   OF  THE    UNTIED   STATES, 

The  course  of  the  foreign  trade  movement  continues 
to  attract  a  good  deal  of  a'tention.  The  excess  of  ex- 
ports over  imports  is  quite  remarkable,  the  total  of  such 
excess  in  the  month  of  March,  the  latest  yet  reported  by 
the  Bureau  of  Statistics,  being  ^34,940,8!  0,  specie  and 
merchandise  both  included,  against  an  excess  of  $3,066,- 
416  in  imports  in  March,  1877;  the  total  for  nine  months 
of  the  fiscal  year,  from  July  1,  lt77,  to  April  1,  1878, 
being  $206,545,744,  against  a  similar  excess  of  $149,- 
513,052  in  the  same  period  of  1876-7. 

The  following  is  a  summary  of  the  movement  of  both 
specie  and  merchandise,  all  in  specie  values. 


Mercliandi;je —           March.  Nine  Months. 

Expurts JT1,529,49S  <;53(,()81,;80 

Imports ...     87,35(1,6.38  3i9,801,6J9 

Excess— exports..  $34,178,860  $203,229,501 

Excess — imports 

Specie- 
Exports .      $3,892,673  $53,066,09! 

Imports 2,18",643  19,749,849 

ExccBg— exports..      j762,030  t3,^16,243 

Excess— imports 

Total  Merchandise  and  Specie — 

Exports $7(, 422,171  $556,0  ■7,223 

Imports 39,4bl,2Sl  349.551,473 

$!06, 545,744 


March. 

$15,791,236 

47.516,491 


$1,755,205 

$2,247,159 
3,558,370 


1S77. , 

2flne  itorUhs. 

$470,283,260 

315,507,2()8 

1 154,775,998 


t31,48>i,3:a 
36,749,290 


11,311,211 

$18,038,445 
51,Io4,S61 


Excess— exports..  $34,910,890 
Excess— imports 


$5,2  2,!j40 

$501,769,610 
L5J,-»«,558 

$149,613,052 


53,066,416 
INVESTMENT   SECVEn  lES. 

The  demand  for  Government  bonds  was  large  through- 
out the  month,  and  particularly  after  the  Syndicate 
negotiation  had  been  consummated.  The  amount  of 
bonds  taken  under  their  agreement  was  $15,000,000,  and 
in  addition  to  these  the  Treasury  sold  a  considerable 
amount  of  4  per  cents,  and  on  the  30th  issued  a  call  for 
the  redemption  of  $5,000,000  of  five-twenties.  The 
home  demand  for  Government  bonds  came  from  all 
parts  of  the  country,  and  came  largely  from  moderate 
investors. 

Messrs.  Fisk  &  Hatch  have  just  issued  the  fourth 
edition  of  their  interesting  and  instructive  pamphlet 
"Memoranda  Concerning  Government  Bonds,"  with 
additions  and  corrections  to  date.  They  say  in  regard 
to  the  calling  in  of  five-twenties  against  the  sale  of  4 
per  cents : 

"  At  the  rate  of  41C0,00n,0O0  per  nnnnra,  or  an  aTertgo  of  $S,00aO0O  per 
week,  It  would  require  about  fcven  years  aud  a  half  to  redeem  all  [he  6  per 
cent  bonds  above  named,  a-jd  about  four  years  andahalf  toredoom  all  the  5-20 
bonds  of  lt05,  186r  and  1668.  ..     ,     , ,     , 

'•  The  use  of  these  bonds  for  funding  purpose?,  a«  now  aatborized  by  Ui^ 
beinir  restricted  to  the  redemption  of  ••Ffve-Twenty  Bonds,"  it  mar  be  assomed 
that  all  of  the  Fivf-Twcuiics  will  l>e  called  in  and  redeemed  before  U9 
Sixes  of  1681  will  be  disturbed." 
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Railroad  bonds  showed  a  good  demand  at  advancing 
prices,  and  in  some  cases  tlie  rise  in  bonds  which  had 
been  selling  at  unreasonably  low  figures,  was  quite 
remarkable  ;  the  Southern  and  Western  bonds  were 
nearly  all  strong. 


CLOSING  PRICBB  OF  OOrSBNHENT  SECCTBITIEa  IK  APRIL,    1878. 
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Closing. 10734  10734  101  107  110      106      1C6      105)4  10J)4  103.',  1U0>4  119)4 

OLOSUra  PRICKS  or  consols  and   U.   S.   SECURITIBS   at  LONDON  IN  APRIL. 


Date. 


April  I 
•'  2 
"  3 
"  4 
"  6 
*'      6 


Consols 

for 
Money 


94 
04 
94 
94 
94 
94 

8  94 

9194 

10,94 

11J94 

1C95 

;3|95 

14... 

15  94 

16  94 
1791 
18:93 
19l... 


11-16 
7-1 
7-16 
11-16 
li-lB 
U-16 

ii-if. 

1!-16 
ll-lt. 
11-ltl 

1-16 


13-16 

l.Vll. 

15-16 

l-ll) 


U.S. 
5-20, 
1867. 

10734 
10734 

10734 
108 
10834 
108)4 

10834 
108)4 

103^ 

10^% 
10834 
108;4 


10874 
109 
109 
1'834 


10-40 


105)4 
105  3S 
10334 
liiOil 
Ii:6)4 
106)4 
8.... 

way, 

I0li)4 
10634 
IC6Hi 


10434 
I0l,)„ 

;05i4 

105 1^ 
Go'od  F  ridu 


108)4 
107)4 
107 
107 


Date. 


1  Cousols 

for 
Money. 


.*prll 


"  22 

"  23 

"  24 

"  25 

"  26 

"  27 

"  28 

"  23 

"  30 

Open.  . 
Higiiest 
Lowest 
Closing 


20|94  15-16 

21 

Eas 

93 

94  15-16 
91  15-1(1 
94  13-16 
94  15-16 


U.S. 
5-2'.i, 
1867. 

i03J4 


91)4 
94  15-16 

94  11-16 

95  1-16 
91  7-lti 
94  15-16 

SIX 

94     5-16 


ter 

10834 

103  Ji 

108)4 

10834 

lOaJi 


10834 
109 

107)4 
109 
10734 
109 

109 


10-10 


107)4 

s 


Ploli 

107*4 
10-34 
107)4 
10734 
10734 
S.  .. 
107)4 
107)4 

io.r^ 

10734 
10.34 
107)4 


58  of 
1881. 

105)4 


day.. 
1(5)4 
1('534 
10534 
:05,'4 
10534 


10574 

105 
li'534 

1053* 


10934  1!16)4 
104  )i  10334 


New 

4)48. 

104)4 


101, "4 
104)4 
104)4 
10114 
10134 


104)4 
104)4 

103)4 
10434 
11I3X 
101S4 

10534 
10.34 


RAILROAD   AND   MISCELLANEOUS   STOCKS. 

The  stock  market  was  more  active  and  buoyant  than 
at  any  previous  time  this  year,  and  in  the  range  of 
prices  given  below  it  will  be  observed  that  nearly  all  the 
active  railroad  stocks  touched  the  highest  point  made  since 
January  1.  The  increase  in  railroad  earnings  and  the 
absence  of  any  important  "  bear"  interest  in  the  market 
were  the  chief  causes  assigned  for  the  higher  prices. 
The  Erie  Railway  was  sold  in  foreclosure  on  the  24th, 
and  afterwards  reorganized.  The  Pacific  Railroad  Siuk- 
ing-Fund  bill  passed  both  houses  of  Congress. 

The  following  table  will  show  the  opening,  highest, 
lowest  and  closing  prices  of  railway  and  miscellaneous 
stocks  at  the  New  York  Stock  Exchange  during  the 
months  of  March  and  April: 


RANGE   OF  STOCKS  ZN  MAJICU  AND  APRIL. 


Ballroad  Stocki*.  Open 
Albany  &  Susquehiinna.     73>4 
Bur.  C.  Hat).  &,  North.. 
Central  of  New  Jersey.. 

Cliicago  &  Alton 

do  pref... 

Chicago  Burl.  &  Quincy    9:i34 

Chicago  Mil.  &  St.  Paul.    3734 

do       do  pref.    70)4 

Chicago  &  Nsrthwest ...    "' 

do  pref. 
Chicago  *  Rock  Island. 
Cleve.  Col.  Cin  Jfclnd... 
Cleve  &  Pittsburg,  guar. 
Columb.  Chic.  &  liid.  C. 
Del.  Lack.  &  Western... 
Dubuque  &  Sioux  City.. 
Erie 

do  pref... 81)4 

Hannibal  &  St.  Joseph. .     10 
do  do         pref.    22)14 


23)4 
16 

6734' 
9734 


3) 

08)4 
99 
38)4 
66)4 

ax 

47 
63 
9)4 


March. — 

Uisb.  Low. 

80  73)4 


S4 

17J4 
73 
100 

my. 


2234 
13.'^ 
6634 
9734 
99)s; 
4334      3734 
73)4      69X 
■"   ■      35 
62)4 
99 
27 
66 
2)4 


4.5X 
7134 
U3V 
30« 
7774 
4)4 
56!4  4634 
(3  63 

11)4        9)4 
21)4      21)4 
11)4      10 
2634      21X 


Clos. 
80 
31)4 
lOJi 
72 
98 

101)4 
43)4 
72)4 
45 
70)4 

10:)!4 

29)4 

7734 

4 

54J4 
63 
10)4 
S:i34 
11)4 
25J4 


Open. 
75)4 

30 
1634 
73)4 
9954 

101)4 
4334 
7234 
45 
7034 

103)4 
SO 
77 
4 
55 
60 
10!4 
24)4 
11314 
26)4 


—  April. 

High.  Low. 
78         75)4 


32)4 

18 


15X 


75)4  72 

ICO  9914 

106  101)4 

51)4  43)4 

7.5)4  7I!i 

65  ^  45 

76  6934 

107)4  10134 

32  !4  23  J4 


7734 
4)4 
58 
61 
13)4 
87)4 
13'.4 
8134 


74)4 
3 
507,' 
60 
10)4 
23)4 
11)4 
25)4 


Cl09. 

2934 

16 

73 

99>4 
10)34 

49)4 

73)4 

5134 

71 
105 

27 

76 
4)4 

5174 

80 

12)4 

27)4 

11)4 

2634 


. March. — 

Open.  High.     Low. 

Harlem...  143  149 

Illinois  Central 73)4  7554 

Kansas  Pacific 7)4  9!< 

Lake  Shore  &  Mich.  So.    6H4  6534 

Michigan  Central 59>i  65J4 

Mo.  Kansas  &  Texas....      3  334' 

Morris  &  Essex 67J4  7934 

New  Jersey 

New  Jersey  Southern....      1)4  I34 

N.  Y.  Cent.  &  Hud.  Riv.  104^4  107)4 

N.  Y.  N.  Haven  &  Hart.  15834  159!4 

Ohio  &  Mississippi 7)4  9)4 

00                  pref..     13)4  13)4 

Panama  130  HO 

Pitts.  F. W.  &  Chic,  guar    88  92 

Rensselaer  &  Sarar.<>ga. .     90  iO 

St.  L.  Alton  &  T.  H.  prf    12  14'.4 

8t.  L.  Iron  Mt.  *  South.      5  7)4 

St.  Louis  Kans.  C.  &  N.      4  5 

do           do      pref.    19  5834 

St.  L  &  San  Francisco..      .5)4  8)4 

StoniDgton  120  12334 

Union  Pacific 6^  78 

Wabash 15X  l-)4 

Warren 

jniiscellaneouti. 

Pacific  Mail 23)4  83)4 

American  District  Tel...     15  15 

.\tlantic  Jt  Pacific  Tel...     20  21)4 

Western  Union  Tel 76)4  f0)4 

Consol.  Coal 25  25 

Maryland  t:oal 9  9 

Peun.  Anthracite  Coal..     71  73 

MariposaL.&M 

do       prf 

Ontario  Silver  Mining..     3i  SS^ 

Quicksilver i-'X  wf; 

do         prtf SO  .30 

Adams  Express 10034  102 

American  Express 49)4  4!f34 

United  States  Express..     51  51 

Wells  Fargo  Express....     SIX  83 

Del.  &  Hud.  Canal 46)4  5(i)4 

Canton 18  16 

Pullman  I'alace 7.5  7334 

Ceut.N.  J.  L'd&Imp.Co    14  14 


141K 
73)4 

634 
61 
5934 

234 
67.'4 

i" 

10334 
153 
7 

13)4 

129 

83 

60 

12 

5 

4 

19 

3 

120 

68 

1)J£ 


Clos. 
149 
75 
6)4 
65 
643» 
334 
78)4 

1)4 
106  (< 
158)4 
9 

1S)4 
130 
91 
SO 
13 
7 
5 
23 
3)4 
120)4 
69)4 
17>4 


Open. 
149 

74)4 

65)4 

4 

78 

120 

1 

106)4 

158 

9 

1.534 
127)4 
93 
96 
12 
7)4 
5 
S3 
2« 
131 
69 
18X 


April.. — 

Hiirh.    Low. 


149 

76)4 


US 
74)4 
6)4 
69!^      6I74 


78)4 
434 

8O34 
120 
1 


65),- 
2.54 
76 

119)4 
1 

10<)4    105J4 
15P       153 
11)4       SK 
81         1534 
12734    145 
9-.'34      90 
96         96 


12 

834 
5 
23 

12) 


12 

734 
4 
20)4 
8)4 
121 


7234      6734 
20)4      14)4 


72 


72 


Clos 
148 
76 
834 
6;  74 
6834 
3 

"734 
ISO 
1 

mn 

1.58)4 

1734 
1-J6 

9034 

!« 

12 
VJ4 
U 

20)4 

ax 
120 

69)4 


16J4 
15 

1»)4 
76!4 
S5 
9 
71 


32 
17"4 
30 
100 
48 
19J< 
?4)4 
4634 
1534 
73 
14 


20)4  80;< 
15  .... 
WH  2034 

7J!4  7954 
25      2434 


32X      n»      21 


10 

73  73)4 
....  2V 
....  234 
35)4-  85)4 
18  18^4 
3)      31 


103 

lODi 

49 

48)4 

51 

•M 

«S 

h9 

5!)4 

51)4 

15)4 

15)4 

V3)4 

7.i)4 

14 

22)4 

64)4 
25 
10 
7334 

2)4 

3 
37 
1S34 
3i% 
102)4 
49  w 
51' 
90 
67)4 
16 
77)4 


20 

7934 

2134 
934 

7.3)4 
1)4 
234 

35 

16)4 

30)4 
101)4 

4814 

50' 

89 

51)4 

n?4 

78)4 


21)4 

e034 

25 

10 

73'/5 

1)4 

234 

3534 

16H 

3IH 

102,!< 

49)4 

50)4 

8934 

16 
7674 


GOLD   AND    EXCHANGE. 


Gold  fell  off  after  the  Treasury  negotiation  to  100^ 
and  afterward  advanced  a  little,  but  closed  the  month  at 
lOOf.  The  foreign  trade  movement,  as  shown  above  in 
the  figures  of  the  Bureau  of  Statistics,  is  generally 
regarded  as  having  an  important  bearing  on  the  course 
of  gold  during  the  past  nine  months. 

Foreign  exchange  showed  a  weakening  tendency, 
upon  the  whole,  and  although  a  nominal  advance  of  ^ 
point  in  bankers'  asking  rates  was  made  about  the  1 8th, 
and  the  jjrice  thus  made  of  4-87  for  60  days'  sterling 
was  maintained  until  the  close,  these  rates  were  rather 
above  the  market,  and  actual  business  was  oftun  done 
considerably  lower. 

COURSE  OF  OOLD   IN  APRIL,    1878. 


Date. 

C 

1 

1 
2 

1 

6b 

1 
0 

Date. 

Friday 8(i 

SaturJay 27 

Sunday 88 

Monday 29 

Tuesday 30 

April,       1878. 

1877... 
"          1576... 

1875... 

1S74.., 
"          1873... 

1874... 
"          1871... 

1870... 

l-<«3... 

1868... 

1H67. . 

1866... 

1865... 

1864... 

1H63... 

i&6J... 
Since  .Tan.  1,  '78 

1 

0 

100)4 
10074 

16074 
1007, 

:oi)4 
;05 

11874 

114)4 

113)4 

117)» 

110)4 

110,'4 

111)5 

13134 

11834 

IS334 

12S34 

151)4 

167 

1.57 

102 

102»4 

m 
4) 

10"J4 
10074 

1(034 
10074 

10034 
10134 
112,'^ 
lit 

ni% 

llr.JC 
10974 
110)4 
111.H 
131, "4 
13734 

123 

14334 
166  "4 
U5'4 
101,14 
101)4 

to 

§ 

a 

10034 
10034 

16634 
10074 

101  )i 

10734 
1'374 
1153s 
1 1434 
119)4 
113', 
11134 
11534 

114)4 

14074 
141 X 
129)4 
1.54X 
181)4 
157)4 
102)4 

:02;4 

5 

Monday 1 

Tuesday  2 

Wednesday.. . 

Thursday 4 

Friday 5 

Saturday 6 

Sunday 7 

Monday 8 

Tunsday  ....  9 
Wednesday. ..ic 
Thursday.    ...11 

Friday 12 

Saturday  ...  .13 

Sunday 14 

Monday 1.t 

Tuesday  ..   ..11. 
Wednesday...  17 

Thursday 13 

Friday 19 

S^turoay 20 

Sunday 21 

Monday -.2 

Tuesday  .        88 
Wtduccday  ..14 
Thursday...   .25 

10134 

101)4 

10!)i 

101 

101 

10074 

10034 
lOOTi 
10034 
100)4 

100  Sj 

10O34 

liO;4 
100  V4 

10034 

i(i0)4 
■  00 '4 

\m% 

100)4 

101)4 

iO;)i 

1C1>4 

lot 

100 '4 

10074 

16034 
10034 
100  )k 
)0>)4 
100>s 
101134 

i6>)4 
•.not 

10  1); 
lOO'i 
cod 
10074 

100  (4 
100  V 
10134 
10  1,(4 

lOlX 

10IJ4 

101)4 

10; 

101 

!C074 

16074 
10  IX 
liOX 
100  Ji 
10»)i 

10074 

10(13,' 

10.134 

100', 
lOO.'J 
Frid 

;co,S4 
xoh'a 

100)4 
100)4 
100)4 

101)4 

101)4 

101)4 

101 

100J4 

10074 

16674 
10034 

ma 
10034 

lOOji 

111634 

IOC), 
100)', 
1003, 

10034 

100)4 

l(l,l)( 

100)4 
100 1« 

10074 
10074 

i66j4 
U074 

10034  ■ 
10674 
11234 
115.14 
11274 
117X 
11234 

i:i>4 

115 

13134 

139)4 

I3.-.)4 

1*574 

146)4 

!73X 

150)4 

103 

10034 

BANKERS  '    BTERLINO  EXCHANQE   FOR  APRIL,    1878. 


60  days. 

April  1.  4.S7)ja4 
"  8. .4  8u34@4 
"  3..4.8;34@4 
"  4.  4.^6)4(91 
"  5..4.86>4@4 
"     6..4.b6'/i(a4 

"     7. 

"  8.. 4. 86)4144 
"  9.. 4. 86  @1. 
"  10. .4. 86  @4 
"  11  .4.B.i  ®l 
"  13. .4.86 
"   13. .4. 86 

"   14 

"   li..4.66    ®4 
"  16.. 4  86    @4 

Range , 


8734 
87 

ei 

87 
87 
87 


S. 


3  days. 
4.8n)4(a4.90 
4.89  ©4.89)4 
4.89  a4.8934 
©4.89)4 
©1.89)4 
@4. 8:1)4 


4.89 
4,89 
4.t9 


@,A 


87 

86)4 

87 

87 

87 

,87 

...S. 

86)4 

,S0>4 


4, 89  ©4.89)4 
4.8J)4@4.89 
4.^9  ©4.89)4 
4.89  614.89)4 
4.89  ©4.81)4 
4.S9    ©4.89)4 


4.88>4©4.S9 


60  <lav8. 

Apr.  17.4  M    ©4.86)4 
"    18..4.86)4@4.87 

"  19 Good 

"  20..4.8(i)4©l.S7 
"  21 

.."  2J..4.86)4@1  87 
"  2:)..4  8634ia4.87 
"  24..4.86(4ai.f7 
"  25..4.8(i)4©4.87 
"  26..4.86!<ia4.87 
"   27.  4.86)4@4.67 


8  days. 
4.88)4©1.89 
4.89    ©18974 

Friday 

4.89    ©4.8974 

S. 


4  89 

4.89 
4  89 
4.8'l 

4. eg 

4  89 


29. .4  86)4  4.87 
30..4.86)4®4.i7 
31 


.8. 


ia4.89)4 
©4.8974 
©4  8 IX 
©4.8934 

t  4. 89)4 
4.9974 


,89 


®4.f9)4 
fe4.89)4 


1 


..4.86    ©4.8774    4.8874S4.90 
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THE  DEBT  STATEMENT  FOR  APRIL,  1878. 

The  fullow'mar  is*  the  ofHcial  statement  of  the  public  debt  ao 
appears  from  the  books  aad  Treasurer's  returaa  at  the  close  of 
buaioeM  oa  the  last  day  of  April,  1878: 

Debt  bearinx  Interest  In  Coin. 


Character  of  Issae. 


Eaor  1S«8 

faof  1S81 

6s,  Oregon  War 

6s  of  18-<1 

6»of  l!<ai 

88,ia40'8 

68,  5-S08  of  1865,  new. 

6»,  5-20S  of  IK7 

6«,  V»sof  186S 

68,  Funded  Loon,  1881 
iiit,       do.  18<41 

to,  do.  1907 


Anth'rlzing 
Act. 


Tune  14, 
Feb.  8, 
March  8, 
Jiily&A., 
March  3, 
March  3, 
.March  8, 
March  3, 
March  3, 
July  14, 
July  14, 
July  14, 


^i 


Intereat 
Periods 


18:4   J. 

1880  J. 

1-81    J. 

1881 

1881 

1904 

I8l5 


1883 
1881 
1891 
19o7 


*  J. 

*  J. 
&  J. 
&S.» 
&  J. 
&  J. 
&,  3. 

Q.— F. 


Aggregate  of  debt  bearing  Interest  In  coin t9Sl.308.15O    t8O4.52',5C0 


Bonds  Outstanding. 


Registered. 


1360,000 
13,815,000 

128',595,'700 

54,152.059 
148,0Oe,9.W 

49,692,950 
108,99i,750 

15,936.500 
223,350,800 
131, "47.850 

61,625,100 


Coapon. 


4,570.000 
111.5.000 
82,725,650 
»0,847,9.')0 
61,557,.'i50 
87,163,103 

306,622,560 
21,5i8,800 

280,189.550 
18,05-2,650 
»0,3*),900 


*  Coupons  of  $53  and  |1100  bonds  are  paid  annually  in  March. 

The  sizes  or  denominations  of  each  issue  of  bonds  arc  as  follows:  (a)  Coupon, 
11,000,  re-nstered  J5.0)d.  (6)  coupon  $1,000,  re^'istered  ti.OOO,  $5,000.  $10,000, 
(c)  $.VI,  $100  and  $.500.  (cf)  coupon,  $50.  $100,  $500  and  $1,000,  registered,  same 
and  also  $.5,00ii  and  $10,000. 

On  ihe  above  issues  of  bonds  there  Is  a  total  of  f.^.e'il.OTSof  Interest  overdue 
and  not  yet  called  for.    The  total  current  accrued  interest  to  date  is  $24,60^,103. 

Debt  Bearing  Interest  In  I<aw(al  money. 

I  Principal.  Interest 
3s,  Navy  pension.  Act  Jnly  2:J,'68,  Int.  appl'd  only  to  pens'ns'$14,000,000  $140,000 


Debt  oa  IVhIcta  Interest  Has  Ceased  Since  nialurltr. 

There  is  a  total  amount  of  over-due  debt  yet  outstanding,  which  has  never 
been  presented  for  payment,  of  $ij,*Jl,350  principal  and  $3  i0,802  interest.  Of 
this  amount,  $6,078,35 )  are  oa  the  "  called"  five-twenties. 

Debt  Bearing  no  Interest. 


Character  of  Issue. 


Old  demand  notes.. . .  '. 


Legal-tender  notes 
Certificates  of  deposit. . 
Fractional  currency. 


■■•) 

iit.. 


Coin  certlflcates... 
Silver  certificates. 


Authorizing 
Acts. 


July  17.  '61  I 

Feb.  12,  '62  f 

Feb.  25,  '62 

Jnly  11,  '6i 
Mar.     3,  '63 

June    8,  '73." 

Jnly  17,  '6-2  I 

Mar.  .3,  '63 -I 

June  30,  '64  I 


Mar.    3,  '63 
Feb.  23,  '78 


Issues. 


Prior  to  1869 
Series  of  186!) 
Series  of  1374 
Series  of  1875 
Series  of  187 


First.... 
Second  . 
Third.... 
Fourth. . 
Fifth. . . . 


Amonnt. 


$19,850,84- 

152.?I81,46 

39,7.4,538 

133,487,66 

586,500 


4,291,(172 
3,114,103 
3,0111,724 
4,071.032 
2,312,490 


Aggregate  of  debt  bearing  no  Interest. 
Unclaimed  intere-t  ... 


Total. 


$62,342 


ail. 631,01 6 
28,il5,000 


16,^05,414 

54,931  500 
63,0J0 


$446,90|i,2r3 
7,267 


Recapitulation. 


Debt  be.\rino  Interest  in  Coin- 

Bonds  at  6  per  cent 

Bonds  at  5  per  cent 

Bonds  at  4X  per  cent 

Bonds  at  4  per  cent 


Total  debt  bearing  Interest  in  coin 

Debt  beauinq  Interest  in  Lawfui.  Money — 

Navy  pension  fnnd  at  3  per  cent  

Debt  on  which  Int.  has  ceased  since  Maturity. 
Debt  bearinq  no  Interest — 

Old  demand  and  legal  tender  notes 

Certificates  of  deposit.   

Fractional  currency 

Certificates  of  gold  deposited 

Total  debt  bearing  no  Interest 

Unclaimed  interest 


Amount 
Outstanding. 


$73=,619,00i 
70<,i6».65fl 
810,000,000 
f3,650,000 

tl,7:5,T85,65a 

14,000,000 
6,'531,85J 

$346,743,355 

23, 315,0ft- 
16,805,414 
55,044,500 

$441^,908,273 


_    Total $2203.75.773 

Total  debt,  principal  and  Interest,  to  date,  Including  interest  due 

not  presented  for  payment 

Amount  in  the  Treasury— 

Coin 

Currency !*'..".'."..'.  .'.*.*.".*.'.'.'.'."."." 

Currency  held  for  the  redemption  of  fractionai  currency.     ". 

Special  deposit  held  for  redemption  of  certificates  of  deposit 
as  provided  bylaw 


Interest. 


$28,239,133 

140,000 
35.0,802 


Total. 


Debt,  less  amount  In  the  Treasury,  May  1,  1878. . 
Debt,  less  amount  in  the  Treasury,  April  1, 1878  . . 


Decrease  of  debt  during  the  past  month *3  015  865 

Decrease  of  debt  since  June  3C.  1877 _ 2:M.',oi674 


7,267 

$28,74;,253 

2,232,523,036 

156,037,  36 

1,163,140 

10,00.1,000 

28,315,000 

$195,515  377 
S,0.3-i,707,fi48 
S,039,72-S,514 


Bonds  Issued  to  the  Pacific  Railroad  Companies,  Interest 
Payable  In  Lawful  inonev. 


Character  of  Issue. 


Central  Pacific 

Kansas  Pacific 

Union  Pacific 

Central  Branch,  Union  Pacific. 

Western  Pacific 

Sioux  City  and  Pacific 


j    Interest 
Amonnt   |    paid  by 
Outsland'g.j  United  St's 


$25,685,120 
6,.303,000 
27,236,512 
1,600,000 
1,170,560 
1,628,820 


$14,910,465 
4,049.313 
15,989,801 
1,021,808 
l,017,a64 
986,5151 


Interest 
repaid   by 
tr'nsp't'n. 


$2,265,343 

l,5-32.497 

5,218,735 

65,24S 

9,367 

71,160 


Balance  of 
Int.  paid 
by  U.  S. 


(12.644,623 

2.516,645 

10,751,065 

936.559 

1,008,  .597 

853,791 


Tatal $64,683,512  $.37.396,38tl  $».162,852  $28,75-1,432 


f  T  >  .o?.  "^  Railroad  bonds  are  all  issued  und.?r  the  acts  of  July  1. 1862,  and 
i^V^i^^-^'^y'^r^TegSsteKihonAs  In  the  denominations  of  $l,O0n,  »5,OU0 
ana  »iu,uoo;  bear  6  per  cent  interest  in  currency,  payable  January  1  and  July  1. 
and  mature  30  years  from  their  date.  ■/•■■>  j  j    , 

The  followiojr  is  a  comparisoa  of  the  conditioa  of  the  Treasury 
May  ],  1877,  and  M  y  1, 1878: 


Balances.  1877.  irS. 

Oorrency $',a(tt,l4578  t<. 103.140  OS 

i^peclsl  fund  for  the  redemption  of  fractional 

currency «,COO,000  CO  10,000,(00  00 

Special  deposit  of  leg.il  tenders  for  redemp- 
tion of  certificates  of  deposit 4O,4f:B,O0O  00  18l31S,000  00 

Coin  106,4W.74')  82  ]S«.0t7.3St  88 

Coin  and  silver  ccrt!fl<»tcs 4<',7I2,700  OO  65(>44.600  00 

Coin,  less  coin  and  silver  certificates 59,:27O40  8.3  100.!'l>i,7i)6  88 

Oatsunding  called  bonds 14,828,950  00  6.078,860  00 

Other  outstanding  coin  liabilitlot 5,476,114  10  4,1I!5688S5 

Outstanding  legal  tenders 361.494,40100  34R,tS1.0IV  00 

Outstanding  fractional  currency 22.166,575  52  I68064I4SS 

Outstanding  silver  c'jin 81,»20,7i-6 '7  S<>.802S88  18 

Total  debt,  loss  cath  In  Treasury 8,070,358,617  20  2,086.707,648  7* 

Reduction  of  debt  for  April 4.815.5' 9  43  3,015  8  6  59 

Reduction  of  debt  since  July  1 •29,030, i 27  7.4  23,450,574  54 

Market  value  of  gold 106  62  li  0  87 

Imports  (12  months  ending  March  81) 428.385,136  00  46i,617,4R7  OO 

ExporU  (13  mouibs  ending  March  ai) 59:,534,40t  00  l65,iJ3,(90  00 

*  This  redaction  Includes  $9,553  SCO  Geneva  award  bonds  clincclcd. 


IMPORTS  AND  EXPORTS  FOR  MARCH,  1878, 
Statement,  by  Customs  Districts,  showing  tlie  values  ol  mer- 

cbandise  imported   into,  and   exported   from,  tUe  United   States 

during'  the  month  of  March,  1878: 


Customs 
Districts. 

Alaska,  A.T. 
Al'mrle,  NC. 
Al'xdria.'Va. 
Au'polis,  Md 
Ap'chcola,  F 
Aroo8t'k,Mt 
Baltimore .. 
Bangor,  Me. 
B' stable,  M's 
Balh.  Me.  .. 
Beai,fort,NU 
Beaufort,  SC 
Belfast,  Me. 
Boston,  Ms.. 
Brazos,  Tex 
Bridget'nNI 
Br'lJtW'n  RI 
Brunsw'kGa 
Bufl'  Crk,NY 
Burl'ton,  NJ 
CVlnc't.NV 
Ciistlne,  .Me. 
Chmprn,NY 
Charlstn,  SC 
Ch'stone,  Va 
Chicago,  111 
Corpus  Chris 
Cuyahoga,  O 
Del  I  ware,  D 
Detroit,  M'h 
Duluth,  Min 
Dunkirk  NY 
E«8tDist,Md 
Edgart'n,Ms 
Erie,  Pa.... 
Fairfield,  Ct 
P.  Biv.  Mass 
Fernandina. 
F.  Bay,  Me. 
Galvesfn,  T 
Genesee. NY 
Gcorge'n.DC 
Gcorge'n,8  C 
Glou'ter,  Ms 
GtEIIar,  NJ 
Huron,  Mich 
Kennebk,Me 
Key  West,  F 
L  K  Dar,  NJ 
Machias,  Me 
Mai'head,  M 
Miami,  Ohio 
MIc'gan,  Mh 
M'town,  Ct 
Milwank,  W 
Min'soti,  M. 


Imports 
t 


915 

1,080,9.55 

94 

'B99 

"ij 

3,98r,ioii 

Not 


241,9;2 
23^68-2 

eiifiii 

11,316 


. — Exporis. — 
Dom'tic  For'n 

$ 


6,153 
3,702i537 


3,557 


30,0}0 

36r,6»9 
1,140 
4,6')4,398  96,336 
received 


159,799 
23,8-i9 


S4,(,36 
6 

65',.^44 


305 

l.tiiil 
12,793 


2,010 
.  93,703 
105;263 

"43 

5.855 


5,883 

6-25 

190.712 

2,552.875 


13,V97 


157,361 
il 


30Q 


36,820 
l,8*l',263 


3,481 
5,fe37 


510,435 

zsVcse 


3,800 

9!6ao 


•,9:0 


2,820 


1,5.32 


2,17( 


164 


1.099 


Customs 
Districts. 

Mobile,  Ala... 
.\fontana,&c. . 
NantucketjMs 
Natchez,  Miss 
Newark.  NJ 
N  Bedford,  Ms 
Nburyport,Ms 
Nw  Haven,  Ct 
N  London,  Ct 
N  Orleans,  La 
Newport,  R.I. 
NewYork,NY 
Niagara,  N.Y, 
Norfolk,  Va.. 
Oregon,  Or... 
O'gatchie,  NY 
0-<weno,  NY.. 
Pamlico,  NC. 
P  del  Norte,  T 
P'quoddy,  Me 
P.  River,  Miss 
Pensacola,  F.. 
P.Amboy,  NJ. 
Petersburg,  Va 
Philadelphia. 
Plymouth,  Ms 
Portland,  Me.. 
Po'mnutu,  NH 
Providence.  RI 
Pt.  Sound,  W 
Richmond,  Vw 
Saco,  Me . . . 
^.  Harbor,  NY 
Salem,  Mass. 
Saluria,  Tex 
San  Dlesto,  Cal 
Sandutky,  O. 
S.Francisco.C 
Savannah,  Gs 
3.  Oregon,  Or 
St.Augtine.P 
St.John  s,  F.. 
St. Mark's,  F. 
St. Mary's,  Ga 
Stonington  Ct 
Superior.Mlcb 
Tap'nock,  Va 
Teche,  La.  .. 
Vermont,  Vt. 
Vicksb'gMiss 
Wal'boro,  Me 
Willamette. O 
Wilm'ton.  NC 
WIscasser,  Me 
York,  Me  . . . 
Yorktown,  Va 


Imports' 

$ 

250,3^2 


438 

72',4;9 

33.311 

750,000 

25,57a  S8-2 

177.878 

1,913 

74",6S6 

a,'379 

74  ;8 

;  0,216 

5^629 


1,653,177 

t9',69' 
198 

4,565 


41 

5,004 

1,769 

218 

2, '291,081 

9,t8'< 

i'iX 
3i6 


L61 
246,726 


106,249 

290 

1,C62 


/ Kxports.-*— , 

Domestic  I  For'n. 

*  * 

1,?57,IC5       .... 


1.192 

15,160 


710..349       .... 

10,92>|        678 

12,141,529:  10,000 

30,174',262  919,781 

6  3' 8     8,92* 

539,1(0       .... 

741       .... 

39,843       .... 


6,829 
6,tS22| 

121,3  0 
37,794 

563,159 
6,690 


4,134,132 
443',8i3 


39,084 
84,178 


36,070 
7,359 

2,070.390 
3,441.418 


7,';92 

3,.')50 

24,-,8u 


1.851 
93,U6 

\fi.m 

49,599 
435,063 


4,087 
28',3M 


1,839 
112,178 


The  following  are  the  totals  for  the  month  of  March: 

Imports... #37,330,638  I  Domestic  exports. $71,152,734  |  Foreign  exp'U.fl,  194,725 
Specie  value  of  domestic  exports,  $70,3:34,773. 

Comparative   statement  of    the   imports   and   exports   of    tho 
United   States   for   the  month  ended  March   31,   1878,    and  for 
ibe  nine  months   ended  the  same,    compared  with  like  data  for 
the  corresponding  periods  of  the  year  imme.liately  preceding: 
BFEcic  VALDBS.— CorrecfeJ  to  April  29,  18^8. 

. 1878. . . 1877. , 

Month  9  Mos.  Month  9  Hos. 

of  ended  of  ended 

iferchandite.  March.        Ma'.  81.  March.        Mar.  81. 

Exports-Domestic  $70,3  )4,773  $522,551,923  .  t44,M50,864  $460,.361,25« 

Foreign 1,191.725      10,419,207  810,422       9,9i2.00< 

Total $:i,5-J9,4!»8  $533,011,180   $15,791,286  $470,083,260 

Imports 37,350,6:18    329,801,629     47,516,491    815,507,268 


Excess  of  exports  over  Imports  $31,178,860  $203,'229,5Ol      $ $154,775,998 

Excess  of  Imports  over  exports       1,765,206         , 

Gold  <e  SUttr  (coin  A  bullion). 

E.tporU— Domestic $2,23.3,986   $18,974,516     $1,230,334   $24,331,000 

Foreign 6:8,687       4,191,576  956,835       7,155,854 


Total $2,89','i73    $23,066,092 

Imports 2,130.64.'}      19.;49,849 


$2,247,159    $3l,4!>0,85a 
S,&S8,870     36,749,290 


$762,080     $3,316,94.3 


t t 

1,311,211        5,262,940 


Excess  of  exports  over  imports 
Excess  of  Imports  over  exports 
Total  Utrchandift  and  Sitdt. 

Exports-Domestic $72,568,759  $541,456,48'>   $46,241,188  $48t,6«2,»ft 

Fareign 1,(53,412      14,640,783       1,797,257      !7,0?7,850 

Total .TtJ, 4-22, 1 71  $.•.56,097,222    $49,088,445  $»1 . 789.810 

Imports 39,481,281    S49,5S1,4;S     51,l(M,86l    35'2.2S6,5!« 


Excess  of  exports  over  ImporU  $14,940.89}  $206,545,744      $ $149,518,068 

Excass  of  imports  over  exports       3,066,416        
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BXCHANGE  AT  LONDON- 
APRIL  16. 


OH— 

TIMS. 

Paris 

short. 

Berlin 

S  months. 

Hamburg 

Franlifort  .... 

*' 

Antwerp 

(1 

AmsterJnm  ... 

short. 

Vienna 

3  months. 

Genoa 

i( 

Bt.  Peterebnrg 

" 

Madrid 

" 

Cadiz 

*' 

Lisbon 

90  days. 

New  Yorli 

.•  .. 

Ell)  dejanelio. 

.... 

Bahui 

PernamliHco .. 

Buenos  Aytes.. 

Bomt>ay 

60  days. 

Calcutta 

Hong  Kong... 

Slianghal 

Alexandria.... 

30.30  aso.as 

i0.3&  ©20.35 
wO.59  ©80.63 
25.3aX©«-3TJf 

12.45    @12.50 
28.15    ©28.20 
88.15    ©28.20 

47Ji®4S 
61«©61?i 


1«.  8  ll-ied. 

i».  s  n-iM. 


EXCHANGE  ON  LONDON. 


LATEST 
DATE. 


Apr.  18. 
Apr.  n. 
Apr.  17. 
Apr.  n. 
Apr.  1-. 
Apr.  17. 
Apr.  n. 
Apr.  17. 

Apr.  16 
Apr.  17 


Apr.  18. 
Mar.  15. 
Mar.  27. 
Mar.  28. 
Mar.  15. 
Apr.  !7. 
Apr.  16. 
Apr.  13. 
Apr.  13. 
Ai>r.  n. 


short 


3  m08. 
short. 


3mo8. 
short. 


3mo8. 


SO  dsys. 
90  days. 


6mo8. 


25.13 
30.43 
20.41 
20.40 
25.18 
12.12 
121.70 
ST.  66 


83  7-16 
48.35 


4.87 

23« 

S8M 

233i 

49X860 

U.  M. 

is.  9  l-16d. 

is.  V.d. 
ie.  iKd. 
97\ 


IFrom  our  own  correspondent.! 

London,  Saturday,  April  20,  1878. 
The  present  week  has  been  subjected  to  many  uncertainties, 
but  it  closes  with  the  prospect  tbat  in  the  course  of  a  brief  period 
tbe  European  Powers  will  have  agreed  upon  a  plan  which  will 
admit  of  a  meeting  of  a  Congress  at  an  early  date  to  settle  the 
complicated  Eastern  question.  There  are  hopes,  therefore,  that 
better  times  are  at  hand  ;  but,  even  with  the  sanguine  anticipa- 
tions which  are  entertained,  there  are  grave  anxieties,  and  no 
one  will  believe  in  a  real  and  durable  peace  until  such  a 
solution  of  existing  difficulties  is  known  to  be  an  accomplished 
fact.  This  week  we  have  received  the  startling  news  Irom 
Calcutta  that  about  7,000  native  cavalry  and  infautrv  have  been 
ordered  to  Malta.  It  is  70  years  since  Indian  troops  were  first 
employed  in  fighting  England's  battles,  and  it  has  always  been 
regarded  as  desirable  that  the  employment  of  our  native  Indian 
army  in,  at  all  events,  a  European  war  should  be  avoided.  It  is 
believed,  however,  that  a  considerable  portion  ol  our  Indian  army 
is  not  unwilling  to  enter  into  active  service,  and  it  may  possi- 
bly be  the  desire  of  our  astute  Premier  to  show  that  it  is  by  no 
means  necessary  for  this  country  to  bid  lor  allies  in  case  of  war. 
There  has  of  late  been  a  good  deal  of  talk  about  an  Anglo-Aus- 
trian alliance  ;  but  the  Austro-Hungarian  Monarchy  has  been 
shuffling  so  much  of  late  between  an  alliance  between  England 
or  Russia,  that  one  would  think  that  the  connection  was  desira- 
ble to  neither  country.  Austria  seems,  indeed,  to  be  entering 
upon  the  path  of  extermination,  and  it  is  quite  possible  that 
before  this  century  is  ended  the  vultures  will  be  quarreling  over 
her  carcass.  If,  however,  our  ministry  can  be  satisfied  that,  as 
far  as  our  own  interests  are  concerned,  we  can  act  independently, 
BO  much  the  better  for  this  country.  It  may  be  that  the  policy  of 
the  Government  is  to  guarantee  to  Turkey  her  possessions  as  an 
Asiatic  Power,  and  to  procure  for  her  at  the  Congress  better  terms 
than  are  provided  in  the  San  Stefano  treaty.  England's  object 
may,  of  course,  fail;  but  there  is  no  doubt  that  the  command  of 
the  Bosphorus  and  the  Dardanelles  cannot  be  left  in  the  hands  of 
a  Power  which,  under  the  new  treaty,  will  be  but  a  vassal  of 
Kussia.  Prince  Gorlschakofl^  may  politely  say  that  none  of  the 
points  specified  by  Lord  Derby  have  been  touched,  but  we  know 
full  well  that  the  San  Stefano  treaty  threatens  them,  and  that  a 
few  years  hence  it  would  be  quite  in  the  power  of  Russia  to 
secure  her  desire  of  the  last  100  years,  and  acquire  the  much 
coveted  Constantinople.  The  Government  and,  there  is  every 
leaEOli  to  believe,  a  large  section  of  the  country  in  alive  to  the 
dangers  of  the  future,  and  it  is  evident  to  most  minds  that  the 
Beaconsfield  Ministry  is  determined  to  have  a  lasting  settlement 
effected  of  the  existing  difficulty— by  pacific  means,  if  possible, 
or  by  war,  if  necessary.  The  preparations  of  this  country  for 
war  have  been  upon  a  very  formidable  scale.  That  portion  of  the 
reserve  forces  called  out  for  active  service  has  responded  rapidly, 
and  although  by  the  side  of  the  Continental  armies  the  force  is  a 
email  one,  yet  we  may  be  sure  that  with  such  careful  commanders 
as  Lord  Napier  and  Sir  Garnet  Wolsely  any  course  we 
may  adopt  will  be  of  a  purely  defensive  character.  We  shall 
embark  on  no   Quixotic  missions,  but  shall  do   simply  what  is 


necessary  for  the  protection  of  our  interests,  and  Wo  ;kade  Russian 
ports.  If  we  guarantee  Turkey  her  possessions,  and  obtain  suffi- 
cient for  her  in  Europe  to  make  her  power  there  something  more 
than  nominal,  the  probability  is  that  on  our  own  account  we  can 
array  a  large  force  against  Russia  in  Armenii.  The  problem 
resolves  itself,  therefore,  into  this  :  that  we  should  look  after  Tur- 
key as  an  Asiatic  Power,  and  we  should  be  able  to  keep  the 
Dardanelles  and  the  Bosphorus  free  to  all  nations.  With  India 
faithful  to  the  Empire,  such  an  array  of  force  can  be  brought  to 
bear  against  Russia  as  must  intimidate  that  country.  Ii  would 
seem  probable,  therefore,  that,  in  the  present  state  of  exhaustion 
in  Russia,  physically  and  financially, a  desire  of  arriving  at  a  just 
and  speedy  settlement  will  soon  show  itself.  The  question  of 
the  mouths  of  the  Danube  and  northern  Bulgaria  might  then  be 
left  to  the  Triple  Alliance  ;  and  it  is  to  be  hoped  that  if  Prince  Bis- 
marck is  still  of  the  opinion  that  not  a  single  Pomm^raniau 
soldier  shall  lose  his  life  in  this  Eastern  question,  no  EngliahGov- 
ernment  will  risk  the  life  of  a  British  soldier  on  the  Bessarabianl 
question.  But  Europe  is  now  sufficiently  educated  in  politicas 
matters  to  believe  that,  after  a  lapse  of  25  years,  a  revision  is 
necessary  or  at  least  desirable.  For  the  last  three  or  four  months, 
the  argument  of  the  British  Cabinet,  supported  by  a  large  major- 
ity of  the  British  nation,  has  been  that  the  whole  situation  must 
be  reviewed.  The  treaties  of  1856  and  1871  ere  still  in  existence, 
and  the  British  Cabinet,  supported,  happily,  by  Continental 
opinion,  desires  that  those  treaties  shall  be  considered  and 
revised  by  the  light  of  recent  events.  For  at  least  three  months, 
the  HuFsian  Government  his  been  endeavoring  to  checkmate  so 
straightforward  a  policy. 

The  demand  for  money  during  the  week  has  been  upon  a  very 
moderate  scale,  and  in  the  open  market  the  rates  of  discount  have 
had  a  downward  tendency.  No  alteration  has  been  made  in  the 
Bank  rate.  The  supply  of  mercantile  paper  is  very  limited.  The 
following  are  the  present  quotations  for  money: 

Percent.  1  Open-market  rates ;  Percent. 

Bank  rate 3     I     4  months' bank  bills 2,'i@2)^ 

O,  en-marketrates:  I     6  months' bank  bills 2)<©2i4 

Wand  eOil-iys'  billB av@2Ji  I     4  and  6  months'  trade  bills.  2!/®3 

3  months' bills 3X@2%  I 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
discount  houses  for  deposits  are  subjoined  : 

Per  cent. 

Joint-stocKbanks a 

Discount  houses  at  call 2 

Discount  houses  with  7  days' notice 2% 

Discount  houses  with  14  days'  notice SJf 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  Consols, 
the  average  quotation  for  English  wheat,  the  price  of  Middling 
Upland  cotton,  of  No.  40'b  Mule  twist,  fair  second  quality,  and 
the  Bankers'  Clearing  House  return,  compared  with  the  four 
previous  years : 

1875. 
£ 
27,26),737 
4,ti9,S87 
17,W1,8% 
13.588,908 
'",8J8,90i 


17 


1574. 
Circulation— including       £ 

bank  post  bills 26.610.130 

Public  deposits e.6S.3,60fi 

Other  deposits 17,298,300 

Government  securities.  13.801,274 

Oihcr  sccurliies 19,20.3,720 

Reserve  of    notes  and 

coin 11,063,135 

Coin    and    bullion   in 

both  departments...  32,2.39,185    21,059,300 
Proportion   of  reserve 

to  liabilities —  

Bank-rate 3X  p.  c. 

Consols 93 

English  wheat,av.price  60s.  6d. 
Mid.  Upland  cotton...  8  15-16d. 
No.  lO's  mule  twist,fair 

2d  quality Is.  Id. 


1876.  1877. 

£  £ 

27,759,867  28.714.433 

4,963,300  6,457,402 


9,130,835 


SX  P-  c. 

94 
43s.  4d. 
8d. 


22,1)80,90: 
14,545,S6i 
17,68S,330 

13,891,740 

25,818,310 

47-91 

3  p.  c. 

95 

45s.  Id. 

6Kd. 

llJid. 


23,l;i0,l.34 
15,329,901 
19,490,316 

12,779,964 

26,194,991 

42-6:! 

8  p.  c. 

95K 

62s.  4d. 

6>.'d. 


1878. 
£ 
28,373.883 
7,211,867 
22,359,140 
16,556,458 
81,151,689 

9,846,189 

23,925,444 

33-93 

3  p.  c. 

9; 

51s.  3d. 

5  15-16d. 


9HA. 
09,487,000 


Is.  0)^d. 
Clearing  House  return.  107,477,000  140,952,000    79,836,000  11-2,727,000 

There  is  still  an  inquiry  for  gold  for  export,  but  it  is  only 
sufficient  to  absorb  our  importations.  The  supply  held  by  the 
Bank  of  England  shows,  however,  a  diminution,  but  this  is  due 
chiefly  to  the  dividend  payments,  and  to  the  holiday  require- 
ments. The  price  of  silver  has  somewhat  improved.  The 
following  quotations  for  bullion  are  from  the  circular  of  Messrs. 
Pixley  &  Abell: 


Bar  Gold,  fine  per  oz.  standard. 

Bar  Gold,  reflnable per  oz.  standard. 

Spanish  Doubloons per  oz.,  nominal. 

South  American  Doubloons per  oz. 

United  States  Gold  Coin peroz. 

German  gold  coin peroz. 

SILTEB. 

Bar  Silver,  fine  peroz.  standard  nearest. 

Bar  Silver,  con'ng  5  grs.  Gold  "    "         "  " 

Mexic»n  Dollars per  oz.,  firm.  " 

Spanish  Dollars  (CaroluB) peroz. 

Five  Fra.ic  Pieces .     peroz ®  .... 

Quicksilver,  £7  08.  Od.    Discount,  3  per  cent. 

Annexed  are  the  current  rates  of  discount  at  the  prlacipal 

foreign  markets  : 


8.   d.      e.  d. 

77  10    ®     ... 

78  0  ©  .... 
74  0  ©  .... 
73  10  ®  .... 
76  3V@r6  i 
76  3>i©  .... 
d.  d. 

64  ©  .... 
54«  ©  ... 
68X      ®  .... 
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Puns  

Am^'turdun. 

Berlin 

tlnrabarg  ... 
Frankfort.., 

I.flpr.lg 

Genoa 

Ocnfva. 

Brussels 


Bank 
rate. 

3 
i 
i 
4 
4 
S 

ax 


Open 
niark't. 
p.  c. 

» 

»v 
»\ 

3 


Vienna  and  Triefte, .. 
Madrid, Cadlzand  Bar- 
celona  

Llabcn  and  Oporto. . . . 

St.  Petcrsbarg 

New  York. 

Calcntu 


Bank    Open 
rate,    niark't. 
p.  c.     p.  c. 


6®7 
6 

4>06 


I  Copenhagen iXIti    tHty' 

The  tlirpatened  strike  in  tlie  North  and  Northeastern  Lanra- 
shire  cotton  industry  commenced  on  Wednesday  evening,  and  it 
is  expected  to  affect  nearly  130,000  persons.  It  has  been  caused 
by  the  announcement  of  an  intended  reduction  in  wages  of  10  per 
cent.  Th«  men  would  have  accepted  5  per  cent  redaction,  and, 
with  a  view  to  diminish  production,  would  have  worked  short 
time ;  but  the  masters  refuse  to  make  any  concession.  The 
following  is  an  olficial  statement  of  the  number  of  looms  and 
spindles  in.  the  various  districts  affected  by  the  strike  :  Preston, 
59,000  looms  and  about  2,300,000  spindles;  Blackburn,  64,000  looms 
and  3,000,000  spindles;  Blackburn  district  (embracing  Clitheroe, 
Whalley,  Darwen,  Accringrton,  Church,  Oswaldtwistle,  Clayton, 
leMoors,  Harwood,  &c.),  50,000  looms  and  about  1,000,000 
spindles;  Burnley  and  Padiham,  to^rether,  39,000  looms  and  about 
1,000,000  spindles.  The  total  number  of  looms,  therefore,  in  the 
strike  districts  is  313,000,  out  of  470,000  in  the  United  Kingdom, 
and  the  number  of  spindles  is  6,300,000. 

Numerous  failures  are  taking  place  all  over  the  country.  The 
number  of  returned  bills  for  small  amounts  is  increasing,  and  rather 
heavy  losses  are  now  being  sustained.  The  commercial  position 
is  by  no  means  a  satisfactory  one.  The  principal  failure  this 
week  has  been  that  of  Darbishire,  McKinnell  &  Co.,  of  Liverpool 
and  Montevideo.  The  li  ibililies  are  estimated  at  about  £340,000. 
There  has  also  been  the  failure  in  London  of  .Messrs.  Pye,  Field 
&  Co.,  wine  merchants,  with  liabilities  amounting  to  £200,000. 
Nearly  every  branch  of  business  is  reported  to  be  in  a  very 
unsatisfactory  state. 

The  stock  markets  daring  the  week  have  been  greatly  wanting 
in  animation;  but  a  sanguine  view  has  been  taken  of  the  future 
and  the  tendency  of  prices  has  been  favorable. 

The  weather  being  favorable  and  our  importations  liberal,  the 
trade  for  wheat  during  the  week  has  been  exceedingly  quiet,  and 
there  Las  been  no  material  change  in  prices.  Millers  still  buy 
very  cautiously,  and  operate  as  if  they  were  by  no  means 
believers  in  war. 

During  the  week  ended   April  18,    the  sales   of   home-grown 

wheat    in    the   150   principal   markets   of   England  and     Wales 

amounted  to  36,319  quarters,  against  38,263  quarters  last  year; 

and  it  is  estimated  that  in  the  whole  kingdom  they  were  145,300 

quarters,  against  153,100  quarters.     Since  harvest,  the  deliveries 

have   been    in    the   150   principal    markets    1,383,588    quarters, 

against  1,532,355   quarters   in    the   corresponding  period  of  last 

season  ;  while  it  is  computed  that  they  have  been   in   the  whole 

Kingdom  5,534,500  quarters,  against  6,129,000  quarters.     Without 

reckoning  the  supplies  furnished  ex-granary,  it  is  estimated  that 

the  following  quantities  of  wheat   and   fiour  have  been   placid 

upon  the  British  markets  since  harvest: 

1877-8.  1876-7.  1875-6. 

,         ...                                         cwt.              cwt.  cwt. 

Imports  of  wheat 3^,19h,6SU  2!,SOO,7IO  35,206,883 

ImporU  of  flour 5,592.1.36  3,865,195  4.263,155 

bales  of  home-grown  prodoce UMi.SOO  28,o6i,S00  25,S21,000 


1871-6. 

3.'.855,'989 

4.5)7,888 

31,840,000 


Total . 

Exports  of  wheat  and  flour. 


..66,0.3,316 
.  1.2t:i.841 


53,621,405 
t6),6al 


65,291,044 
211.292 


63,079,752 
458.  6d. 


61,7-13,277 
216,255 

61,517,062 
439.  IIU. 


Result 64,B2i),475    52,959,004 

Aver,  price  of  Kna.  wheat  for  season 499.  ed. 

The  following  figures  show  the  imports  and  exports  of  cereal 
produce  into  and  from  the  United  Kingdom  since  harvest,  viz., 
from  the  Ist  of  September  to  the  close  of  last  week,  compared 
With  the  corresponding  periods  in  the  three  previous  years: 

UIPOBTS. 


Wheat cwt 

Barlej 

Oatg "■■ 

Peas 

Beans , 


1877-8. 

I6,4<8,680 

9,165,737 

«,<)U,5.9 

1,118,(164 

2,276,643 


Indian  Com    '.'.'.'.*.'  19,29%913 

"onr 5,582,136 


2>»eat cwi. 

Bulej 

OaU.  


1,20.3,312 

37,620 

«r.-i - 2V164 

SSf-A '4.836 

gOMoCom 146,816 

"'"" 40,»9 


1876-7. 
23,200.710 

9,563,763 

6,305,861 
8 1 9.92  J 

3,056,654 
20,213.565 

3,865,195 


638.919 
33.542 
77,501 
19,953 
18,973 

807,847 
25,632 


1875-6. 
35,206.889 

6,0a8,631 

6,849,146 
988,366 

2,319,206 
14,BS8,OlO 

4,268,155 


195,785 
19,297 

193,107 

38,066 

6.292 

81,515 

15,507 


1874-5 
22,855.983 
9,764,053 
5,4I1,%2 
1,U72,113 
1,589,415 
9,184.8:15 
4,537,288 


172,811 
155,U92 
48.883 
16.176 
1,561 
41.923 
43.894 


Kizllvh    'larKet   Keports— Per  Cable. 

TholaUy  olosinKquotationsin  the  markets oj London  and  Liver- 
pool  for  the  past  week  have  been  reported  by  cable,  aa  shown  in 
the  following  summary :  > 


London  Money  and  Btoek  Xmrktt. — The  bullion  In  the  Bank 
of  England  has  increased  jl64,000  during  the  week. 

Sat.  Moo.  Tnea.      Wed.  Thor.  FrI. 

Consols  for  money..  04  15-16    91^  94  15-16  94  Ii-16  95  1-U 

"      acconot..  94  15-16    94J(  95  15-16     K  94  I5-;6  95 »-:« 

a.8.«I(8-«0«)  1887....  108  V         108!?  109  5  109  108« 

J.  8. 10-40S 107!?         101X  in7V         5  10;X  107)5 

5»ofi88t ms       mn        \f»M      §        io«iJ        ioKk 

New4)<» t04x  104S  104X         "^  104J<  104« 

[iv&ntool  Ootton  .Ifirftft.— He;  special  report  of  cotton. 

Liverpool  Breadttu^t  Market. — 

Sat.  Hon.  Tnes.  Wed.  Thar.     FrL 

s.  d.  8.    d  a.    d.  a.  d.  «.   d,       «.    d. 

rioor (extra  State) Vbbl  <9    0  39    0  29    0  29  0  29    0  29    0 

Wheat  (K.  W.  spring). »ctl  10    0  10    0  10    2  10  2  10    2  10    2 

"      (Red  winter)...   .    "    11    3  11    3  11    8  11  8  11    8  II    3 

•'      (Av.  Cal.  white)..  "    11    4  II    4  U    5  11  6  II    5  11    4 

"      (C.  White  club)...  "    11    6  11    6  II     8  11  8  11    8  11    6 

Jorn(new  W.  mlx.)|l  quar.  26    3  28    3  26    9  28  9    '  26    9  S6    8 

Peaa  (Canadian)  «  ouarter.  36    0  36    0  36    0  86  0  36    0  36    0 

Liverpool  Provitiont  Mar/cei. — 

Sat.  Mon.  Tnea.  Wed.  Thar.      FrI.. 

s.  d.  a.    d.  a.   d.  s.   d.  a.  d.       a.   d 

Jeer(primomess)  V  tc.    ..  50    0  800  80    0  800  800790 

Pork  (W't.  mesa).... Vbbl  47    6  47    6  46    6  46    6  46    6    46    6 

3acon(l'gcl.  in.)....  l^cwt  2}    6  26    6  26    6  26    3  26    8    IS    0 

Lard  (.\merlcan)....     "       ,36    9  36    6  86    6  36    6  86    8    36    8 

Cheese  (Am.  ttne)....     "       83    0  tj4    0  61    0  84    0  61    0    64    0 

Liverpool  Produce  Market. — 

Sat.       Mon.      Toes.  Wed.  'i'nor.     Frl. 

a.  d.      s.  d.  a.  d.  a.  d.  a.   d.    s.  d. 

liosln  (common)...  ^cwt..     53       53         53  53  53       53 

"     (fine) ••         10    0      10    0  10    0  10    0  10    0      10    0 

Petrolaa.a(reflned) V  ga!         9^         ^'H          !)X  9X          9V         9v 

'        (apirlte) ''777777 

Tillowlprlme  City)..*  cwt    39    0339  389  38    6  336388 

SolrltH  turDontlne "      23    3      23    3  23    3  23    3  23    3      li    3 

Clovcrsecd  (Amcr.  red) 40    0      40    0  40    0  40    0  40    0      40    0 

London  Produce  and  Oil  Market*. — 

Sat.  Mon.  Tuea.  Wed.  Thnr.  Frl. 

£   s.  d.  £.  s.  d.  £    9.  d.  £  8.  d.  £   s.  d.  £   9.  d. 

Iiln8'dc'ke(obl).y  tc.    8  15  0  8     15  0  8  15    0  8    15    0  8  15    0  8  15    0 

Unseed  (Cal.)  |)  quar.     50  0         500  50    6  506  506  SO    6 
3ugar(No.  12  D'ch  atd) 

onspot.iycwt 23   3         23  3  23  8  23    3  23    3  23    3 

Spermoll » tun. .71    0    0  71    0  0  71    0  0  71    0    0  71    0    0  71    0    0 

Whaleoil "    .:;5    0   0  35    0  0  35    0  0  35    0    0  85    0    0  .35    0    0 

Lln8eedoll....«  ton  .26  10    U  26  15  0  21    0  0  27    0    0  27    0    0  27    0    U 

(£a\\x\ntxti'iX\  iXxiCi  l^tXtsccUauco  xxs  3Xcm>s. 

Imports  and  Exports  for  thb  Wbbk. — The  imoorts  last 
week  showed  a  decrease  in  dry  goods  and  an  increase  in  general 
merchandise.  The  total  imports  were  f 6,331, 849,  against 
15,859,118  the  preceding  week  and  f5,614,5o8  two  weeks  pre- 
vious. The  exports  for  the  week  ended  Apr.  30  amounted  to 
15,945,499,  against  15,676,321  last  week  and  |0,930,017  the  pre- 
vious week.  The  exports  of  cotton  for  the  week  ended  May  1 
were  6,1.35  bales,  against  7,264  bales  ihe  week  before.  The  fol- 
lowing are  the  imports  at  New  York  tor  week  endintr  (for  dry 
goods)  April  25  and  for  the  week  ending  ffor  general  mer- 
chandise) April  26: 

roaxisR  IXPORTS  at  itew  tork  roB  tob  wssk. 

1875.                 1816.                  1877.  1878.    ' 

Drygooda $1,834,103         $1,1*3.9)4         $1,111,84)  $1,148,49* 

General  merchandise...        2,910,434           3. 905,655           6,134,219  5,183,353 


Total  for  the  week.      $4,744,842         $.5,092,609         $7,244,051         $5,331,8)9 
Previously  reported....    119,872,011        106,633,078       103,028,014         90.653,114 

Since  Jm.l 1124,616,853     $111,725,637     $110,272,103       $96,934!968 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of  specie) 
from  the  port  of  New  York  to  foreign  ports  for  the  week  ending 
April  30- 

IXPORTS  FBOX  NEW  TOBK  FOB  TQB  WEEK. 

1875.  ■  1873.  1877 


Portheweek $3,902,319 

Previously  reported ....      7  J,3')9,253 


1873 
$4,;82.54a         K591.867         $5,945,499 
74,465,017  81,774,138         101, 967,458 


Since  Jan.  1 $76,271,507       $79,017,595       $86,366,005     $113,501,955 

The  following  will  show  the  exports  of  specie  from  the  port  of 
New  York  for  the  week  ending  April  27,  1878,  and  also  a  com- 
parison of  the  total  since  Jan.  1,  1878,  with  the  corresponding 
totals  for  several  previous  years : 

Apr.  24— Str.  Russia Liverpool Amer.  gold  coin . .  $750.0oO 

Apr.  25— Str.  WIcland Paris Amer.  gold  coin..  600.00^ 

Hamburg Hex.  sflv.  dollars.  2,00^ 

Apr.  27— Str.  Oder Sonlhampton Mei.  guM  coin .  .  12,741 

Mei.  silTor  bare. .  6,72" 

Apr.  $7— Str.  Britannic Liverpool.. Amer.  silver  coin.  191,843 

Amcr.  ailver  bars.  14,923 

Amer.  gold 77 

ToUl  for  the  week  ($215,493  silver,  and  $1,361,818  gold) $1,578,311 

Previously  reported  ($2,393,959  silver,  and  $8,090,835  gold) 5,484,794 

Total  since  Jan.  1.  1878  ($2,609,452  ailver,  and  $4,453,858  gold). . .  $7,08),tOS 


Same  time  In— 

1877 $4,853,612 

1878 16.C33.4t7 

1875 28,183.975 

1874 11.230,488 

1878 18,527.757 

1872 1\163.5(8 


Same  time  la— 

1871 $»5,H108« 

1810 8,68»,287 

1889 10,914,451 

1868 M,M1,««8 

1887 «,88l,l«l 

18?6 7,1J8.215 


The  Imports  of  specie  at  this  port  during  the  same  periods  have 
been  m  follows : 
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Apr.  28— Brig  Emily Belize  Amer.  silver (3,593 

Amer.  roM 445 

Foreign  eold 621 

Apr.  22-Str.  CSty  of  Merida VeriCrnz Amer.  silver 10,10* 

Foreign  silver....  257,717 

Silver  bars 6 ',094 

Amer.  gold 3,138 

Fore'.gn  gold 9,576 

Apr.  SJ— Str.  Britannic Livcrponl silver  bars  6S3  8S0 

Apr.  83— Str.  Allsa  Portau  Prince.  ..Amer.  sliver 4.491 

Amer.  gold 1,310 

Apr.  24— Str.  Acapulco Asplnwall Amer.  silver 3.857 

Amer.  gold 375 


Total  for  the  wenfc  (f9J3,951  diver,  and  Jlj.SIS  golil) »938,346 

PreylouBly  reported  ($S,-!a6,.3tJO  silver,  and  $3,247,();J  gold) 9,474,032 

Total  since  Jan.  1, 1878  ($7,149,311  sliver,  ard  $3,263,067  gold). .110,413,378 


Same  time  in— 

1871 t2,')1l.l81 

1870 6.340,509 

1869 8.-18*.145 

1868 2.87.144 

1867 893,614 


Bame  time  in- 

iSTI $6,370,074 

1876 I,5i2,808 

1875  ,.   5,.^93.610 

1874 1,2.14.C79 

1878 1,593.530 

1872 ,  ...  638.519 

The  trangactioDS  for  tlie  week  at  the  Sub-Treaeury  have  been 
SB  follows: 

. Receipts. ,  . Payments. , 

Customs.          Gold.  Currency.           Gold.           Cnrrency. 

AprU27 $812,000       $8S8.570  79  $851,5.37  67     $131,483  C9     $436,49163 

•'      29 483.000         9  3,33193  1,04H,706  61       189,0S8  9c)       782.5:18  65 

"      8) 381,000          612,459  09  807.31S  95      :S53,806  93        811,963  81 

May      1 31S.000        48.1,732  98  463,078  11    3,446,889  05    1,18(5,116  61 

2 276,000         48S.!'8r  45  1,163,422  70       8 1 -,339  27       693.31143 

"        8 2J5,000         307,310  41  461,776  67    1,610,477  03       645,39191 


Total $:. 175,000    $.3.6!0,372  73    $4,796,740  77  $4,479,054  32  $4,49?,817  09 

Balance.  April  26 104.153.895  13    31.871,517  37 

Balance,  May     3 103,3.15,313  CO    33,169,41102 

From  the  Comptroller  ol  the  Currency,  Hon.  John  Jay  Knox, 
we  have  the  following  statement  of  the  currency  movements  and 
Treasury  balances  for  three  months  past : 

U.S.  Bonds  htld  as  secuHhj  from  A'al.  B'ks.— Teh.  is.  March  31.  April  .30. 

Bonds  for  circulation  deposited $2,0i|0,650  $2,740,!K)0  $.3,63,S,00i) 

Bonds  for  circulation  withdrawn 1,870,150  3,037,300  2.263.400 

Total  held  for  circulation S46.S22,550  34«,.3.3').350  347,711,850 

Bonds  held  as  security  for  deposits 13,693,000  18,453,000  13,448,000 

Legal  Tender  Notes.— 
Deposited  in  Treasury  under  act  of  June  20, 

1874  323,933  903,530  412,480 

Totttl  now  on  deposit.  Including  liquidating 

banks 116=6,799  12,183,908  12,313,5.37 

Ketiredunderactof  .Tanuary  14,  1875 493,400  769,312  l,16?,69rt 

Total  retired  under  that  net  to  iiate 33,331,976  .34,!51,283  .';5,3f,9f4 

Total  amount  of  greenbacks  outstanding. .  318,618,034  317,848,712  346,681,0:6 

Na'ionai  Bank  Circulation.— 

New  circulation  issued 61.5,500  961,640  1,459,620 

Circulation  retired 65:),148  750,617  508  655 

Total  circulation  outstanding— Cnrrency...  330,557.8  1  330,161,394  321  7u9.6j9 

G)ld 1,433,130  1,433,120  1,433,120 

Notes  received  for  redemption  from- 

New  York 8,7.37.000  .3,356.000  7,711,000 

Boston 5,378,000  5,045,000  2,9  5,aO 

Philadelphia 768,000  386,000  934,000 

CincinnaU 2^,000  158,000  747,C00 

ChiC'Jgo 1.34.00O  Ifc7,0i0  49 1,0(0 

Miscellaneous 3,500,000  2,814,000  2,i08,COO 


Total $13,539,000   $12,036,000   $15,755,000 

Chicago  Fiiiance!>. — A  special  dispatch  from  Chicago,  April 
28,  to  tiie  iV.    Y.  I'lmes,  Lad  the  following: 

The  latest  device  to  carry  on  the  City  Government  without 
money  and  without  the  legal  power  to  borrow,  is  to  pay  out  city 
Bcrip  not  bearing  interest  and  payable  out  of  the  taxes  o(  187y, 
which  taxes  will  be  collected  late  in  1879.  The  legality  of  this 
paper  is  expressly  and  directly  assailed  by  injunction  proceedings 
which  have  been  instituted,  and  payment  of  the  scrip  hereafter 
from  the  proceeds  of  taxes  will  be  arrested  by  an  appeal  to  the 
courts  on  the  ground  that  it  was  not  lawful  for  the  city  to  have 
incurred  the  liability  for  which  Fcrip  was  issued.  Yesterday, 
when  the  Police  and  firemen  were  offered  city  scrip  in  payment 
of  their  January  salaries,  the  men  as  a  body  refused  to  accept  it. 
The  men  are  also  entitled  to  salaries  for  February,  March  and 
April.  They  pleaded  that  they  could  not  use  the  paper  as  money, 
that  it  had  no  market  value.  The  Mayor  and  Controller  stated 
they  had  no  moaey,  and  could  not  have  any  until  the  taxes  were 
collected  in  September,  1879,  and  if  the  men  refused  the  scrip 
there  wag  nothing  else  to  offsr  them  in  the  power  of  the  authori- 
ties to  give. 

A  later  dispatch  is  as  follows: 

Chicago,  May  2. — The  question  of  the  validity  of  the  new 
city  scrip  issued  since  the  constitutional  limit  of  city  indebtedness 
had  psssed  was  before  the  four  Judges  of  the  Circuir  Court  to- 
day, on  an  agreed  case,  and  it  was  by  them  pronounced  valid. 
The  point  upon  which  the  decision  is  based  is  that  scrip  is 
merely  warrants  issued  in  advance  of  taxes  and  against  the  tax 
levy.  Judge  Williams  deliver  d  the  opinion,  and  all  of  the  other 
Judges  concurred.  Leave  was  granted  to  appeal  to  the  Appellate 
Court. 

Neir  Orleans  City.— Tbe  case  of  Southmayd  vs.  City  of  New 
Orleans,  involving  validity  of  bonds  issued  to  the  N.  0.  Jackson 
&  Great  Northern  and  the  N.  O.  Opelousas  &  Great  We.stern 
railroads,  has  been  decided  in  favor  of  the  bonds.  The  Court 
was  apked  to  declare  invalid  the  funding  of  these  bonds,  and 
enjoin  the  further  funding  and  the  payment  of  premium  bonds 
given  in  exchange.  Tbe  Court  decides  that  the  bonds  are  valid, 
and  dismisses  the  petition  with  costs. 

Prices  of  Rails. — It  is  said  that  the  Joliet  Works,  which  have 
long  been  idle,  will  start  up  soon  to  fill  a  contract  for  2.5,000  tons 
of  steel  rails  for  the  Chicaj^o  &  Alton  Railroad,  the  price  being 
reported  at  $46  50  per  ton.  Sales  of  4,000  tons  of  steel  rails  are 
reported  at  Pittsburg  for  fall  delivery  at  $i4.  Quotations  for 
Eastern  mills  generally  are  $43  to  $44  for  steel  &nd  $32  to  $3G  for 


iron.  Considerable  inquiries  for  iron  rails  are  reported  at  Phila- 
delphia. Old  rails  are  not  wanted  and  are  quoted  at  $18  to  $19 
in  New  York,  $19  to  $20  in  Pbiladelphla  and  $30  2.j  to  $20  50 
in  Pittsburg.  The  Edgar  Thomson  works  has  recently 
advanced  its  price  for  steel  from  $41  to  $45,  and  is  well  supnlied 
with  orders.     Railroad  Oazette. 

St.  Louis  City  Bonds. — The  Upper  House  of  the  Municipal 
Assembly  rejected  the  bid  of  Drexel,  Morgan  &  Co.,  of  New  York, 
for  some  $1,300,000  of  renewal  bonds  of  the  City  of  St.  Louis, 
bearing  0  percent  interest,  and  passed  a  bill  authorizing  the  issue 
of  $.593,000  in  6  per  cent  bonds  to  meet  obligations  on  Nov.  1,  and 
the  balance  of  the  above  amount  when  needed.  It  was  stated 
that  the  St.  Louis  National  Bank  offered  a  premium  of  two  per 
cent  for  the  $593,000  of  bonds. 

St.  Paul  &  Paciflc— The  St.  Paul  Pioneer-Press  says-  "The 
owners  of  four-fifths  of  the  bonds  applied  to  the  U.  S.  Circuit 
Court  for  the  privilege  of  issuing  debentures,  at  tbe  rate  of  not 
over  $12,000  a  mile,  for  the  completion  of  the  lines  of  road 
named.  After  the  arguments  were  heard.  Judge  Dillon  took  the 
matter  under  consideration,  and  a  few  days'  delay  will  elapse 
before  a  final  decision  is  reached." 

Western  Union  Telegraph.— It  is  stated  that  the  Atlantic  k 
Pacific  company  will  maintain  its  independent  organization,  the 
earnings  of  the  two  companies  to  be  pooled  according  to  the  con- 
tract made  last  year. 

Judge  Lawrence  baa  given  his  opinion,  denying  an  injunction 
in  the  ^uit  of  Elias  C.  Benedict  against  the  Western  Union  Tele- 
graph Company,  which  suit  was  brought  to  restrain  the  carrying 
out  of  the  pooling  arrangement  between  tbe  Western  Union  and 
the  Atlantic  &  Pacific  companies. 

A  committee,  representing  both  companies,  has  decided  upon 
a  list  of  directors  for  the  Western  Union,  to  be  elected  next 
Wednesday,  consisting  of  eight  stockholders  from  the  Western 
Union,  and  seven  from  tbe  Atlan'.ic  &  Pacific.  Tbe  gentlemen 
selected  are  Wm.  H.  Vanderbilt,  E.  D.  Morgan,  Augustus  Sehell, 
Samuel  F.  Barger,  Norvin  Green,  W.  K.  Garrison.  H.  McK. 
Twombly,  Anson  Stager,  Thomas  T.  Eckert,  Sidney  Dillon,  W. 
J.  Syme,  J.  D.  Samson,  Russell  Sage,  Jay  Gould,  and  Elisha 
Atkins.  Tbe  earnings  due  the  Atlantic  &  Pacific  company, 
amounting  to  about  $1.50,000,  which  have  been  withheld,  await- 
ing a  decision  in  the  Benedict  suit,  will  now  be  paid  over  by  the 
Western  Union  company. 

>Vest  Wisconsin. — Last  month  the  West  Wisconsin  Railroad, 
by  order  of  the  United  State.s  District  Court,  was  sold  under  fore- 
closure to  David  Dows  and  Walston  H.  Brown,  of  New  York,  and 
H.  H.  Porter,  of  Chicago.  At  a  meeting  of  stockholders,  held 
April  30,  in  Madison,  Wis  ,  these  gentlemen  transferred  their 
individual  interests  to  a  slock  company,  to  be  known  as  the 
Chicago  Milwaukee  &  Minneapolis  Railway,  with  capital  stock  of 
$5,000,000  ;  40,000  common  and  10,000  preferr.'d  shares  at  $100 
per  share.  The  following  directors  were  elected:  R.  E^gerton, 
New  York  ;  W.  II.  Ferry  and  W.  II.  Ferry,  Jr.,  Lake  Forest,  111.; 
J.  H.  Howe,  Kenosha,  Wis.;  Pbiletus  Sawyer,  Green  Bay;  E.  H. 
Winter,  C.  D,  W.  Young,  J.  C.  Spooner  and  H.  H,  Weakley, 
Hudson,  Wis,;  G,  B,  Smith,  Madison  ;  J.  W.  Ferry  and  J.  B.  Rpd- 
field,  Cbicago.  The  directors  afterwards  elected  W.  H,  Ferry 
President,  H.  II,  Weakley  Secretary,  R.  P.  Flowers  Treasurer 
and  H.  H.  Weakley  Land  Commissioner. 

—  One  of  the  most  promising  railroad  loans  lately  offered  is 
now  put  on  the  market  by  the  Chicago  &  Alton  Company,  through 
their  fisc-il  agents  in  this  city,  Messrs.  Jesup,  Paton  &  Co.  This 
is  quite  different  from  any  loan  oflored  by  a  new  road,  as  the 
Chicago  &  Alton  is  known  as  one  of  the  best  railroad  properties  in 
tbe  We.'it,  and  has  paid  from  10  to  7  per  cent  on  its  stock  of  about 
$12,000,000  for  many  years  past.  The  Chicago  &  Alton  has  felt 
tbe  n^ed  of  a  connecting  road  from  the  terminus  of  its  Louisiana 
&  Missouri  line,  at  Mexico,  Missouri,  to  the  Missouri  river,  at 
Kansas  City,  162  miles,  and  for  the  purpose  of  building  this  line 
in  tbe  most  substantial  manner,  with  steel  rails,  iron  bridges,  &o., 
now  issues  $3,000,000  of  6  per  cent  gold  bonds  running  till  1903. 
These  are  primarily  direct  bonds  of  the  Cbicago  &  Alton  Com- 
pany and  a  lien  on  its  net  income  over  interest  and  rentals — 
amounting  in  1877  to  over  $950,000 — and  also  have  the  full  benefit 
of  a  mortgage  on  the  line  constructed,  as  the  mortgage  bonds  for 
$3,000,000  secured  on  that  line  are  deposited  with  tbe  United 
States  Trust  Company,  as  Trustee,  to  be  held  as  security  for  the 
Cbicago  &  Alton  6  per  cent  gold  bonds.  Judged  by  all  the  or- 
dinary rules  which  determine  tbe  standing  of  railroad  bonds, 
these  should  be  considered  a  high-class  investment. 

— It  will  be  of  interest  to  some  of  our  reader.^  to  know  thit  the 
"Scientific  Congress  of  Provident  Institutions,"  to  be  held  under 
tbe  auspices  of  the  French  Society  of  Provident  Institutions,  will 
open  at'Pdrison  the  let  of  next  July.  The  object  of  the  Congress 
is  for  "the  comparative  study  of  legislation,  methods  of  operation 
and  responsibility,  tha  scientific  bases,  amelioration,  reforms, 
statistics,  and  economic  and  moral  results  of  Provident  Institu- 
tions, according  to  the  experience  of  tbe  various  countries  of  the 
civilized  world."  Mr.  John  P.  Townsend  is  tbe  foreign  associate 
representing  tue  French  S.jciety  in  the  United  S;ates,  and  he  can 
furnish  any  further  infonnaiiou  desired, 

—The  old-established  Pacific  Mutual  Insurance  Company  has 
removed  from  Broadway  to  the  new  and  spacious  office.s  41  and 
43  Wall  Street.  The  officers  of  the  company  are  Horace  J. 
Moody,  President,  Thomas  Hale,  Vice-President,  and  Willougbby 
Powell,  Secretary. 

— The  Maverick  National  Bank,  corner  of  Water  and  Congress 
streets,  Boston,  has  been  authorized  by  the  Secretary  of  the 
Treasury  to  sell  Government  bonds  of  $50  and  upwards,  and  par- 
ties wishing  to  invest  can  be  accommodated  at  the  lowest  market 
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No  Natioaal  Bcnks  organized  daring  the  past  week. 


DIVIDBNDH. 

Tbe  tolloirlc2  dlTldonds  b&Tu  rucanlly  besL  aonoanced : 


Nakc  or  CoxPAKT. 


Hallroads. 

redar  UnpliU  A;  Mo  H.  (qu»r.)  ... 

Nashua  dt  LuwclJ 

Peierboruiigh ..  .. 

Hanks. 

German  Exchange 

National  Buk  buteof  New  Yolk. 

Nassau ,,., 

mmccllaneoua. 
Iowa  BR  Ld.  Co.  (guar.) 


Pm       Whbk     Books  Cloird. 
Ckmt.    Patabu.  (Dsjra  inclueive.) 


1 

5 


May    1. 

May  1. 
May    I. 

May  10. 
May  1 '. 
May  10. 

May    1.  I. 


Apl.  29  to  May  IJ. 
May  1  to  May  10. 


FRIDAY,  MAV  3,  1878-5   P.  Bl. 

Tbe  money  narket  and  Financial Slluallon. Ea.sy  moncv. 

an  nctivp  ImsinosH  in  (ii)verniiieut  Ixmils,  a  quint  st<M;k  mnrkct, 
steady  golil  and  a  drfKjjting  tcnd<'n<-y  in  foreign  cxdiange.  liave 
been  tlu'  jirincipal  features  of  our  marljet.s  this  week.  'I'lio 
war  rumors  from  Europe  are  of  sucli  a  varial)lo  character  from 
day  to  day  as  to  afford  an  opiM)rtunity  for  .speculative  transactions 
at  tlie  Produce  Exchange,  based  on  tiie  changing  prospects  of  waj 
or  peace. 

Tlie  money  market  has  worke<l  very  easily,  and  on  call  loans 
the  bulk  of  business  on  Government  collaterals  is  now  done  at 
3@4  i)er  cent,  and  on  stock  collaterals  at  4(».5  per  cent.  In  com- 
mercial pa])er  there  is  but  a  moderate  business  doing,  as  tlie  sup- 
ply of  strictly  prime  paper  offering  is  quite  small,  and  other  sorts 
are  not  much  in  favor. 

The  Bank  of  England  statement  on  Thursday  showed  a  gain 
for  the  week  of  £04,000  in  specie,  and  a  reserve  of  33  9-16  per  cent 
of  liabilities,  against  34^  per  cent  the  previous  week  ;  the  dis- 
count rate  remains  unchanged  at  3  per  cent.  Tlie  Bank  of  France 
gained  13,300.000  francs. 

The  last  statement  of  the  New  York  City  Clearing-House  banks, 
issued  April  27,  showed  a  decrease  of  :|3U8,4U0  in  the  excess 
alxive  their  25  per  cent  legal  reserve,  the  whole  of  such  excess 
being  |17.y00,150,  against  |17,608,5.50  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comi>arison  with  the  two  preceding  years  : 


1878. 
April  27. 


iDiflfer'ncCBfr'm 
prcvioua  week. 


1877. 
April  28. 


187C. 
April  29. 


Loaiisanrt  dis.  $230,301  ,.'>(X)  Dec.$l,811,900  $2.">5,733,800'$2.">2,117,200 

.Sperif '     :iJ..=)xr>.l (10  Dec.  3,350,8001     20,53i,.5(X)       17.07<i,000 

tlrcul.itiou  ..  !  LMi.ojl.sdii  Inc.  38,000  1.5,99(),100  10,202, 8«X) 
Net  deposits  .  200,ST."),0O(i  Dec.  1,178,400  222.901,200  202,.'529,10O 
LeKHl  tenders.      34,933.800  Inc .  2,747,800      48,805,000      43,089,300 


I'nited  States  Bonds. — The  bu.siness  in  Government  secu- 
rities continues  active,  and  the  leading  bond  dealers  are  still  in 
the  recei])t  of  many  small  orders  for  Iwnds  from  moderate  inves- 
tors lioth  in  the  city  and  country.  There  is  also  a  renewal  of  the 
business  of  changing  off  five-twenty  Iwnds  for  other  issues  not 
lialjle  to  be  calletl  in,  as  this  is  stimulated  by  the  recent  call 
issued  by  the  Treasurj'  Department.  The  Syndicate  also  reports 
an  active  business  in  bonds,  and  the  4}  per  cents  are  now  (juoted 
in  the  market  at  lOSJ.  Washington  despatches  report  that  the 
popular  subscriptions  to  the  four  per  cent  Iwnds  to-day  amount  to 
1500,000. 

The  fifty-sixth  call  for  five-twenties  has  been  issued  by  the 
Treasure-  Department,  dated  April  30,  1878.  This  call  is  for  only 
$5,000,000  bonds,  which  will  be  paid  on  the  :i0th  day  of  July, 
1878.  and  interest  on  said  bonds  will  cease  on  that  day: 

Cnnpon  Bords— $.tO  No.  50  001  to  No.  53.000,  both  incla'lvc:  flOO.  No.  8-..0.11 
to  No.  aoOOt'.  both  inclusive;  $500.  No  fO.OOl  lo  No.  63.000.  both  Inclnaive; 
JI.OijO,  No.  IDS  001  to  Xo.  114,400,  both  Inclufclve;  total  coupon,  $.5,000,000. 
Regii'Hred  Bonds— S.jO  No.  1,751  to  No  1,900.  boih  inclusive;  $IOii,  No.  H.  101 
to  Xo.  !5.-i  0  both  inclnsivc:  $.-)nfl.  No.  8,701  to  No.  9.a0i).  both  inclusive; 
$1,000.  No  J8  751  to  No.  8fl,ir0.  Hoih  imlnsive;  $5,000,  No.  S.051  to  No.  CSOO. 
both  inclnsive:  JlO.OUO,  No.  H,851  to  No.  15,5  7,  both  inclnaive ;  total  regis- 
tered, t2,00>  CO'. 

Closing  prices  of  securities  in  London  have  been  as  follows: 


April  April 
18.      20. 


r.  S.  0»,  .-i-2()«,  1807 108% 

U.  8.  5s.  lO-lOs |l07 

.■is  of  IMSl 105«4 


May 
3. 


108^%  108?4 
107%107'a 
105%  10«is 


New4'g|>erceiita...!!!..  104'g|l04'alO4Tg 


Range  since  Jan,  1, 1878. 


Lowest. 


Highest. 


I05I4  J.'vn.  2  109  Apr.  17 
I0412  Feb.  25  109%  Jan.  20 
1033(1  Mch.  1  lOS's  Jnn.  15 
102>8  Feb.  25110538  Jan.  24 


Closing  prices  at  the  Board  have  been  as  follows: 


Interest   April    April    April 
PeiliKl  1    27.        29.        30. 


0-.  1**1 re*.  J.  A  J. 

T'-.   1--1 COUp.lJ.    &    J. 

i;-.  "  -JOS.  lK65...rcK.lj.  4  J. 
11-.  .">  JO-;.  Ix(i5  .coup.  J.  A  J. 
t;^i.  .">-Jii-.  :-i;7...rc)?.|J.  &  J. 
<;*.  .J  JO-,  ;  ■.i;7  .coni>.  J.  &  J. 
Us,  5-'J0b,  ls(!8...rei,'.  J.  &  J. 
6s.  .5-20».  1808  .coup.'j.  &  J. 

5s,  10-40S re)?. '  M.  &  H. 

58,  10-40S coup.lM.  &  8.1 

5s,  fund.,  IMSl . .  .re(t.;Q.-Feb. 
58.  fund..  18Sl..coui>.  Q.-Feb. 

4>ag,  1H91 reK.  O.-M.ir. 

4»»,  1891 coup.  Q.-Mar.i 

4«.1907 reg.jQ.-Jau. 

4»,  1907 coup.  Q.^an. 

6g.  cnr'ey.  ■9.V99.reg.' J.  Sc  J. 


10739 
10739 
104% 
♦104 
•107 
107 
•109% 
•109% 
•105% 
•105% 
104 
105>4 
•103 
103 
100 13 
100  •« 
119% 


May     M.ir 
1.  2. 


107  >4^ 
107%' 
104  , 
104^1 
107  1 
107>e 
110  I 
•110 
105%' 
105%' 
•104  I 
10.539 
103% 
103% 
100  >9 
100 1« 
II9I4 


10739' 

10739; 

■104 

104 

•107 

107 

■loss's 


10<i 
JOO 
104  »9 
105»8 
103  >8 
103>8 

10038 

IOOI3, 
119%' 


107!^ 
107V, 

10379 

103  V 

107 

100''^ 
'109% 
•109% 

100 

lOSTg 
'IO4I9 
X04>3 

103>e 

103% 
100% 
■100% 
119% 


May 
3. 


107'9 
107% 
■103% 
lo:i''^ 

lOtCs 

100  •'^ 

1091-2 

109% 

100 
105  •'h 
104% 
104% 
103% 
103% 
100% 
•100% 
•119     I 


107% 
•107% 
■103  •'9 
103''.i 
•100% 
■100% 
109 
109 14 
■105''9 
10579 
104% 
104% 
103% 
103% 
100% 
100% 
119 


*  This  is  the  price  bid ;  no  tale  was  made  at  the  Board. 


Tlie  range  In  the  prices  since  Jan.  1,  1878,  and  the  amount  of 
each  class  of  tmnds  outstanding  May  1,  1878,  were  as  follows: 


KuiiKc  nince  Jan.  1, 1878. 


Lowcat. 


HIghcJit. 


Anioimt  May  1. 


Regiatered.        Coupon 


rta,  1H81  ....cp.  103%  Feb.  2ft  107%  Apr.  23  $194,.'i92,7.'50  (■88,143,f'>00 

0«..Vy»lM,'0.'^.cp.)102%  Jan.     3  10|3iApr.     51      49.092.!».''i<)  57,103,100 

«».5-2Os,'07.cp.'lO5      Feb.     0  107%  Apr.     0    103.99:(.7.V)  20«,022,.'i5O 

0»,.5-2Os,'08.ci>.[lO0%  Jail.     21110%  Apr.  23       }:>.<j:ili,r,(H)  2I,.'i2H,800 

5h,  10-10fi...op.  103''9  Mch.    l;10M%  Jan.  20|   M:i.oo-.',i.-,o  .'.  1 .5.-.7,3.'jO 

5s.fuiid.,'8I.cp.il02»i  Fob.  25  loti%  Jan.  24i   •JJ'<.J.")0.-<oo  2-to,I  89,.'>50 

4%».  1891  ..cp.|101'9-Mcli.    1  10l'4Jan.  Ill    13).917,3.->0|  78,0.V2,«50 

4»,  1!H>7  ....op.  100%  Apr.  13|102%  Jan.     91      «3,.'>25,100  20,324,000 

C»,cnr'iicv.rcg.!ll7'4  Apr.     5ll20%J»ii.  lOl      04,023,512! 


State  and  Ballroad  Bonds—The  business  in  State  bonds  i« 
light.  Virginias  are  strong  at  75  bid ;  I»uijiana  eonsols  are 
steady  at  70i@77  ;  South  Carolinas  strong  for  the  consols,  both 
gomi  numbers  and  doubtful. 

In  railroad  bonds  there  has  been  a  fair  business  at  prices  gene- 
rally strong.  A  further  advance  has  taken  jilace  in  Kansas  Pacific 
bonds,  all  issues,  which  is  based  partly  on  the  earnings  and  land 
sales  of  the  two  eastern  mortgage  divisions,  and  on  reported  nego- 
tiations with  the  I'nion  Pacific  by  which  some  $8,000,000  of  5  per 
cent  bonds  are  to  be  exchanged  for  the  7  per  cent  mortgage  lx>nds 
of  the  western  section,  commonly  known  as  the  Denver  Extension. 
As  to  anything  definite  concerning  this  latter  arrangement  we 
have  not  been  able  to  get  details.  Southern  railroad  bonds  are,  as 
a  rule,  quite  strong. 

The  following  securities  were  sold  at  auction: 


SHABB9. 

10  Home  Insurance  Co lOSX 

H  East  River  National  Bunk 50 

5  Louisv.  N.  Alb.  &  Chic.  RR  , 
$11  for  lot. 

40  Hamilton  "ire  Ins  Co 14.3 

i!5  N.  Y.  Equitable  Ins  Co 195}i  | 


SHASEK. 

20  Mercantile  Mntnal  Ins.  Co.61>^®5I 

4:  Franklin  Fire  Ins.  Co 48 

aCentralNat.  Bank 9i>f 

BONDS. 

$1,350  Citizens' Ins.  Co  scrip 71 


Closing  prices  for  leading   State  and  Bailroad  Bonds  for  two 
weeks  past,  and  the  range  since  Jan.  1,  1878,  have  iieen  as  follows: 


States. 


Louisiana  consols 

Missnini  6s,  '89  or  '90 

North  Carolina  0»,  old 

Tirniiesscc  Os,  old 

Virginia  6s,  cousol 

do  do      2d  series.. 

Dist.  of  C'oluiul)ia,  3-658 

Raii.koads. 

Central  of  N.  J.  list  consol 

Central  Pacific  1st,  Os,  gold.. 
Chic.  Burl.  &  Q.  con.sols  78. .. 
Chic.  <Si  Northwest,  cp.,  gold. . 
Chic.  M.&  St.  P.  cons.  «.  f.  78. . 
Chic.  R.  I.  &  Pac.  Os.  1917... 

Eiielst,  78,  extended 

Lake  8.  <fc  M.  S.  Ist  cons.,  cp.. 
Michigan  Central  consol.  7s.. 

Monis  4  E.s.se.x  Ist  niort 

N.  Y.  Cent.  &  Hud.  Ist.cp.... 
Ohio  &  Miss.  cons.  sink.  m.. 
Pitts.  Ft.  W.iync  A  Chic.  Ist.. 

St.  Ixiuisit  Iron  Mt.  1st  m 

Union  Pacific  Ist.  Os,  gold 

do sinking  fund 


April 
20. 


76  >4 
'105 
•17 

39% 
•73 
*32 

75 

•67% 
105  ■'9 
110% 
97% 
00 'h 
107% 


May 
3. 


Range  since  Jan.  1, 1878. 


Ixiwest. 


76'4'  7414  Apr.    1 

104%  Jan.     7 

15     Mcb.29 

33%  Jan.    4 


•16% 
•3914 
•75 
•32% 
75 


110 
120 
120 

•98 
119% 
103''9 
lOS^^a 


71 

IO6I4 

IIII4 

98    I 

97  %l 

107% 

•xllO 

.X167 

•xlO% 

•120 

♦98 

•119% 

•103% 

100 '4 

*95%I 


74     Apr.  12 


6-114  Mch. 
103%  Jan. 

109  Jan. 
91  ■'g  Jan. 
91  %  Jan. 

100     Jan. 

110  Jan. 
109  Jan. 
105%  Jan. 
115%  Jan. 
113     Jan. 

95''8  Feb. 
118  Feb. 
103  Apr. 
103%  Jan. 

92%  Mch. 


Highest. 


85     Feb.  11 

106     Feb.    6 

17%  Feb.    8 

39%  Apr.  11 


80     Jan.  29 


71 
106% 
111>4 

98% 

97% 
108 
114% 
110% 
110% 
120 
120% 
100% 
I'.'O 
iota's 
107% 

9714 


May  3 
Mch.  28 
Apr.  30 
Apr.  18 
Mar  3 
Mch.  20 
Apr.  20 
Mch.  28 
Apr.  27 
Apr.  29 
M.iy  2 
Jan.  30 
Apr.  '20 
Jan.  24 
Meh.  9 
Feb.  18 


*  This  is  the  price  bid ;  no  tale  wa.s  made  at  tlie  Board. 

Itallroad  and  niseellaneous  Stoclis.— The  stock  market 
this  week  has  been  comparatively  steady  on  a  small  volume  of 
business.  The. upward  speculative  movement  has  apparently 
made  a  halt  for  the  time  being,  and  while  prices  are  maintained 
the  amount  of  transactions  has  on  some  days  lieen  near  a  mini- 
mum. Among  the  events  of  the  week  was  a  petition  circulated  in 
the  market  for  signatures,  but  emanating  from  some  source  tm- 
known,  requesting  the  executive  committee  of  the  Western 
Union  Telegraph  Company  to  divide  its  nominal  surplus  (stated  at 
^10,000.000)  among  stockholders.  It  is  hardly  neces.sary  to  re- 
mark that  it  was  regarded  as  a  stock-jobbing  circular.  On  Wed- 
nesday an  injunction  was  obtained  at  the  West  against  the  pay- 
ment of  the  Wabash  Railroad  interest  due  May  1,  and  this  was 
supposed  also  to  be  a  measure  undertaken  for  the  purpose  of  do- 
pressing  the  stock,  which  fell  oft  indeed  to  14.  The  Lake  Shore 
&  Micliigan  Southern  report  for  the  year  1877  was  well  received, 
particularly  the  statement  for  the  "first  quarter  of  1878,  which 
shows  an  increa.sc  in  gross  earnings  of  ^531,800,  a  decrease  In 
expenses  of  $253,000,  and  increa.se  in  net  earnings  of  $784,800. 
A  slight  advance  in  the  price  of  coal  was  an  element  of  strength 
for  the  coal-road  stocks. 

Total  sales  of  the  week  in  leading  .stocks  were  as  follows: 


North- 
west. 


Lake 
Shore. 


April  27.... 

"      29.... 

"      SO*.... 
May     1  . . . . 


*otal. 


4,620: 
8.760 
0,900 
4,222 
9<X) 
3,000 


20,810 
25,000 
38.510 
54,720 
22,712 
10,805 


28,402,  IS.'S,  1.57 


Wliole  stock.  151.031'494,0«5 


WcRt'rn 
Union. 


St. 
Paul. 


I    .  ,      ,1  Del.  L. 
Wabasb  4  wegt. 


30,512 
17,100 
11,400 
10,750 
7.010 
3,820 


1.5,800 
10,215 
25.400 
12.915 
0.310 
17,500 


81,192    94,140 
337,8741154.042 


5.1251 
2,800 
11. 4-2.5' 
7.O80 
8,160' 
3,500; 


28.300 
20.020 
18.550 
20,600 
10,000 
12,200 


38.000  110,470 
100.000  .5-24.000 


£rie. 


3.535 
6.800 
4,865 
2,010 
910 
4,290 


22370 
780.000 


The  total  number  of  shares  of  stock  outstanding  is  given  in  the 
last  line  for  the  purjiose  of  comparison. 
The  dmly  highest  and  lowest  prices  have  been  as  followa: 
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Central  of  N..I. 
CMC.  Burl.ft  Q. 
C.  Mil.  &  St.  P. 

do  pref. 
Clllc.  &  North. 

do  pref. 
C.  R.  I.  &  Pac, 
Del.*  H.Csnai 
Del.  L.  &  West, 

Erie 

Han.  &  St.  .To. 

do  pref. 
Illinois  Cent.. 
Lake  Shore... 
Michigan  Cent 
Morris  &  Essex 
N.T.  C.&H.lt 
Ohio*;  MISS... 
Faclflc  Mall... 

Panama 

Wabash 

Union  Paclflc.. 
West.  Un.  Tel. 
Adams  Exp.. . 
American  Hx 
United  states 
Wells,  Fargo 
Qulcksllyer ... 

do        pref. 


Satu-day,     Monday,     Tnesdar,    Wciln'sd'y  Thursd  y,     Friday 
April  27.     April  29.      April  30.       May  1.         May  2.         May  8. 


51M  62ii 

sm  52>^ 

ilH  12>« 

nvl  II'  • 

20)1  a«! 

•  ...  7» 

fl2'4  82 


I02.«ire>i 

49W    4«k 


61*1    B9>| 


81  SI 

102M  102] 

•49  4»9i 

'....  51 

90  90 
•18 
•30 


1714 
103 


17    I   17 
10S|.<  103 

50'4:  iVH  bou 

73J«'  73>,    74^ 
S2K    51M    52! 
72!|l  71f 
105X  lOSi 

5S><  sr 

5! 

ll»f  12>| 

•ll'4  12 

■20  .... 

78  78!i 

lS2i4  63 

70X!  70«  71W 

79    I  78  78j| 

lOBU  106^  106^ 


*  These  are  the  prices  bid  and  asked ;  no  sale  was  made  at  the  Board. 
Total  sales  this  week,  and  the  range  in  the  prices  since  Jan. 
1877,  were  as  follows: 


Sales  of 
Week. 
Shares. 


Central  of  N.  J 

Chicago  Burl.  &Q.... 
Chic.  Mil.  &  St.  P 

do  do     pref. 

Chicago  &  North w. . . 

do  do     pref. 

Chic.  Rock  Isl.  &  Pac. 
Del.  >k  Hudson  Canal. 
Del.  Lack.  &  Westcru 

Erie 

Hannibal  &  St.  Jo 

do  do     pi-ef. 

Illinois  Central 

Lake  Slioro 

Michigan  Central 

Morris  &  Essex 

N.  Y.  Cent.  &  Hud.  K. 
Ohio  &  Mi8sisHii>pi... 

Paciflc  Mail 

Panama 

Wabash 

Union  Pacific 

Western  Union  Tel . . . 

Adams  Express 

American  Express... 
United  States  Exp... 
Wells,  Fargo  &  Co. . . 

Quicksilver 

do         pref 


l.SHSO 

725 

94,140 

14,.515 

2S,402 

31,735 

2,681 

7,727 

110,470 

22,370 

700 

KSO 

727 

185,157 

8,700 

8,090 

4,150 

fi.(!20 

G,900 

130 

38,090 

3,731 

81,192 

323 

426 

281 

206 

300 


Jan.  1, 1878,  to  date. 


Lowest. 


13Ja  Jan. 
99 14  Feb. 
36  Jan. 
68%  Jan.  : 
33 18  Feb. 
59%  Feb. 
98  %  Jan. 

45  Jan, 
4638  Mch. 

7=8  Jan. 

10     Feb.  ; 

211%  Feb. 

72%  Feb. 

59%  Jan. 

5812  Jan. 

67%  Feb. 

103  \  Feb. 

7     Jan. 

IGI4  Mch. 
112     Jan. 

13  \  Mch. 

64  »8  Jan. 

7514  Feb. 

98     Jan. 

4714  Jan. 

46  Jan. 
8212  Jan. 
I512  Jan. 
29%  Fi-i). 


Higliest. 


2 

18% 

28 

106 

2 

51ifl 

30 

75  ^8 

11 

55 14 

!l 

76 

15 

10758 

0 

5714 

0 

58 

5 

1368 

28 

13% 

28 

31% 

14 

77 

15 

69 14 

3 

72=8 

28 

80% 

11 

IO9I8 

l(> 

1114 

16 

23^8 

5 

131 

14 

20% 

4 

73 

13 

84I4 

8 

103  Jfl 

14 

50 

22 

51% 

/ 

90 

26 

19% 

b 

341s 

Jan.  14 
Apr.  18 
Apr.  17 
Apr.  18 
Apr.  17 
Afr.  16 
Apr.  IK 
Apr.  16 
Ai)r.  16 
Apr.  17 
Apr.  16 
Apr.  l(i 
Feb.  4 
Apr.  15 
Apr.  18 
Apr.  16 
Apr.  16 
Apr.  15 
Jan.  16 
Feb.  25 
Apr.  5 
Mch.  20 
Apr.  16 
Feb.  8 
Jan.  2 
Feb. 
Apr.  6 
Feb. 
Apr.  16 


Whole  year 
1877. 


Low.  High. 


59% 

56 

91 

43  J4 

36 

81 

13 

1978 


6 

37% 

94 

11878 

11 

4218 

4078 

73 14 

15 

43'« 

37% 

O9I2 

82  Is 

IO5I2 

25'fl 

74I2 

3(l'a 

77 

4»a 

15 

7 

1578 

17 

3373 

4(m 

79 

45^ 

73% 

35*8 

74 14 

5II4 

9212 

85 14 

IOOI4 

2% 

11% 

12''8 

26 14 

80 

130 

73 
84% 
105 
60 14 
59% 
90 
24 
45 


The  latest  railroad  earnings  and  the  totals  from  Jan  1  to  latest 
dates  are  given  below.  The  statement  includes  the  gross  earn- 
ings of  all  railroads  from  which  returns  can  be  obtained.  The 
columns  under  the  heading  "Jan.  1  to  latest  date"  furnish  the 
gross  earnings  from  Jan.  1  to,  and  including,  the  period  men- 
tioned in  the  second  column. 


' — Latest  ear 
WkorM'nth. 
Atch.  Top.  &  S.  I'".3<1  ill  Apr. 

Atl.  &  Gt.  West..  March 

Atlantic  Mis8.<k  O.March  .... 
Bur.  C.  Rap.  &  N.3d  m  Apr. 
Cairo  <fc  8r.  Louis. 3d  in  Apr. 
Central  Pacific. .. March  ..  ..1,' 
Chicago  it  Alton.. 3d  in  Apr. 
Chic.  Bnrl.  <fc  Q... February  . 

Chic.  Mil.  &  St.  P.April 

Chic.  &  North w. . .  3  ««  Apr. . . 
Clev.  Mt.  V.  &  D..2d  in  Apr. 
Dakota  Sou  them.  March  ..  .. 
Denr.  &  Rio  Gr..3d  in  Apr. 
Dubuque  &S.City.3d  in  Apr. 
Gal.  H.  &  8.  Ant.. February  . 
Gr.  Rapids  A  Ind. February 

Grand  Trunk WkApr.20 

Great  Western . . .  Wk  Ai)r.  19 
Hannibal  &  St.  Jo.March  .... 
Houst.  &  Tex.  C. March  ..  . 
m.  Cent.  (Ill  line). March  ..  .. 

do      Iowa  lincs.Marcli ..  .. 

do  Springf.div.March  .... 
[ndianap.  Bl  &  W.3d  in  Apr. 
Int.  &  Gt.  North.. 3d  in  Apr 
Kansas  Paciflc... 3d  i«  Ai)r. 
Louisville  &  Nash. March  ..  .. 
Michigan  Central. March  .... 
Minuoap.  &  St.  L.March  .... 
Missouri  Paciflc.. March  .. 

So.  Kans.  &  Tex.. March  .... 
obilc  &  Ohio March  ..  . 

Nashv.  Ch.  <fe  St.L.March  .... 

N.  J.  Midland I'ebruary 

Northern  Paciflc. March 
Pad.  &  Eliza bctht.3d  in  Apr. 
Pad.  &  Memphis.  .3d  in  Apr. 

Phila.  &  Eric March  .... 

Phila.  &  Rea<ling. March  .... 
St.  Jo.  &  Western .  February  . 
St.L.A.&T.n.(br8)3d  in  Apr. 
St.  L.  Iron  Mt  &S.3d  iti  Apr. 
St.  L.  K.  C.  &  No.  .3d  in  Apr. 
St.  L.  &  8.  Frail. .  .3d  in  Apr. 
St.L.&S.E.(St.L.).2dtK  Apr. 
do  (Ken.). 2d  in  Apr. 
do  (Tenn.).2d  in  Apr. 
St.  Paid  S.  City... March  ..  .. 
Sioux  City  &  St.  P.March  .... 
Southern  Minn..  March  ..  .. 
Tol.  Peoria  &  War.3d  in  Apr. 

Union  Paciflc February  . 

Wabash 3d  in  Apr. 


inings  reported. — ,    J.an.  1  to  latest  date. 


1878. 
$82,000 
272,560 
129,105 

24,526 
4,4.59 


1877. 
$48,607 
293,306 
131,873 

17,330 
5,662 


224,410  1,245,373 


87,194 

911,150 

785,000 

749,472 

7,511 

16,866 

18.438 

19,635 

82,185 

82,485 

170,606 

81,993 


174,528 

400,117 

130,248 

12,106 

21,060 

17,734 

71,329 

440,000 

578,432 

31,520 

362,772 

236,546 

165,755 

143,257 

38,329 

59,229 

4,911 

3,055 

188,511 

695,334 

37,742 

8,030 

74,000 

58,011 

*16,599 

10,910 

6,360 

2,767 

48,861 

33,486 

56,992 

23,816 

719,962 

81,023 


96,422 

871,768 

514,783 

609,533 

7,609 

12,607 

12,972 

14,937 

71,634 

81,644 

192,118 

93,070 

166,ili 
363,124 
113,978 

32,727 

19,768 

59,935 

419,149 

534,213 

330,i'30 
247,505 
138,687 
139,576 
42,631 
37,308 


221,789 

945,678 

31,718 

9,837 

77,942 

69,093 

24,907 

10,172 

4,883 

1,961 

31,196 

19,315 

36,929 

29,714 

851,100 

99,720 


1878. 

$ 

832,491 

389,577 

517,859 

55,625 

3.323,410 

1,213,348 

1,950,617 

2,822,000 


1877. 

$ 

800,432 

379,849 

268,736 

75,279 

3,361,1.59 

1,280,380 

1,748,603 

1,762,788 


103,087 

47,528 

230,270 

304,372 

176,238 

155,547 

2,811,887 

1,427,342 

394,808 


96,708 

30,571 

168,598 

230,709 

155,351 

146,612 

2,657,566 

1,192,721 

353,.t31 


1,209,281 

383,041 

42,856 

408,844 

405,672 

865,119 

1,350.281 

1,632,445 

102,395 

938,127 

634,693 

626,537 

476,834 

96,601 

139,319 


1,089,391 
307,190 


.356,263 

482,417 

774.559 

1,297,795 

1,510,737 


61,748 

589,514 

1,894,724 

83,544 

139,584 

1,294,439 

993,529 

336,876 

171,630 

92^)22 

44,092 

130,669 

87,621 

178,767 

405,276 

1,5.57,302 

1,327,193 


861,372 
719,846 
545,462 
438,536 
92,835 
78,717 


652,741 

2,466,527 

59.998 

159,413 

1,310.843 

•  951.692 

387,058 

165,513 

83,405 

39.H47 

91.202 

52,391 

104,494 

309,410 

1,666,454 

1,221,059 


i;,  TUe  Gold  ITIarket. — Gold  has  been  unprecedentedlj-  steady 
at  lOOf ,  this  being  the  only  quotation  for  the  past  six  days.  The 
carrying  rates  to-day  on  gold  loans  were  1  to  2i  per  cent'  and  the 
borrowing  rate  2  per  cent.  Silver  is  quoted  in  London  at  53f d. 
per  ounce. 

The  proportions  of  gold  and  silver  in  the  bullion  product  of  the 
Bonanza  mines  for  the  first  quarter  of  the  current  fiscal  year  for 
ea<;h  mine  were  as  follows : 


. California. , 

Gold.  Silver. 

January $861,083  $!il2,98  i 

Febniary r53,753  t82  2ii6 

March 907,366  ',itO  1H7 


. Consol.  Virginia. , 

Gold.  Silver. 

$717,535  $«5.637 

6!)   Itiii  --1,78' 

713,621  861),136 


Totals $2,641,207  t2,695,  .49  $2,15M'5  $2,?i76,557 

The  gross  yield  of  both  mines  for  the  quarter  was  thus: 

Gold— Cnilfornia $2,'i21,307 

Consolidated  Virginia 2.1.57,175—  $4,778,382 

Silver— California  2,695,449 

Consolidated  Virginia 2,576,557—     5,272,006 

Total  $10,050,388 

During  the  corresponding  quarter  last  year  these  mines  pro- 
duced only  .|6,357,30»,  of  which  the  California  yielded  $4,993,S0O, 
and  the  Consolidated  Virginia  if  1,364,500. 

The  range  of  gold  and  clearings  and  balances  were  as  follows : 


April    27. 
29. 


May 


30. 
1. 
2. 
3. 


This  week. 
Prev.week 
S'co  Jan.  1 


Quotations. 


Open  Low.l  High  Clos. 


100% 

100%! 

100%' 
100%t 
100% 

100%; 


100% 
100%' 
100%' 
100% 
100%' 
100% 


100% 
100% 
100% 
100% 
100% 
100% 


100% 
100% 
100% 
100% 
100% 
100% 


Gold 
Clearings. 


Balances. 


Gold.     I  Currency. 


$17,526,000  $1,958,597 
10,193,000  1,551,8.50 
11,684,000  1,230,227 
17,606,000  1,824,423 
13,175,000  1,784,317 
10,177,000    1,316,000 


100%' 100%  100%  100%  .$80,361,000 
100%]100%'l00=8l00%  80,959,000 
102781  lOOig  10278  100%l 


$1,971,914 
1,560,306 
1.232,516 
1.832,128 
1,790,314 
1,323,199 


886,752 


,$., 


891,585 


The  following  are  quotations  in  gold  for  various  coins: 


Sovereigns $4  85  a$4  90 

Napoleons 3  88  ®   3  94 

X  X  Reichmarks.   4  74  ®   4  80 

X  Guilders 3  90  «   4  10 

Span'hDoublooii8.15  75  ®16  10 

Mex.  Doubloons..  15  50  ®15  70 
Fine  silver  bars  ..     117%®     118% 


Fine  gold  bars. 


par.®i4prem. 


Dimes  &  h  dimes.  —  97%®  —  98% 
Silver  14s  and  i^s.  —  98    ®  —  99 

Five  francs —  921-2®  —  94'a 

Mexican  dollars..  —  93    ®  —  9412 

English  silver 4  75    ®  4  85 

Prus.  silv.  thalers.  —  68    ®  —  70 
Trade  dollars —  98    ®  —  9914 


*  Heavy  rains  ohstnicted  traffic  during  part  of  the  3d  week  this  year. 


ExcUange.— Foreign  exchange,  in  the  absence  of  much  de- 
mand from  the  bond  importers,  has  shown  a  declining  tendency. 
Actual  business  was  done  to-day  at  about  4.86  for  prime  Ijankers' 
60  days'  sterling  bills,  and  at  4.88^  for  demand. 

In  domestic  bills  the  following  were  rates  on  New  York  to-day 
at  the  undermentioned  cities:  Savannah,  buying  116  premium, 
selling  J  premium  ;  Charleston,  easy,  ^  premium,  3-16@i  prem. ; 
St.  Louis,  90  premium ;  New  Orleans,  commercial  i,  bank  J ; 
Chicago,  60  to  75  premium,  and  Boston,  IS^c.  discount. 

Quotations  for  foreign  exchange  are  as  follows  : 


May.  3. 


Prime  bankers'  sterling  bills  on  London. 
Good  bankers'  and  iwiiiie  commercial... 

Good  commercial 

Documentary  commercial 

Paris  (francs) 

Antwerp  (francs) 

Swiss  (francs) 

Amsterdam  (guilders) 

Hamburg  (reichmarks) 

Frankfort  (reicliiniirks) 

Bremen  (reichmarks) 

Berlin  (reichmarks) 


00  days. 


4.85%®4.86i3 

4.85i2®4.85% 

4.84    ®4.85 

4.83i2®4.84i3 

5.16i4®5.13% 

5.16i4®5.13% 

5.16i4®5.13% 

4018®    4014 

9514®    9512 

9514®    95i<j 

9514®    9512 

9514®    9512 


3  days. 


4.88    ®4 

4.87i2®4, 

4.86i2®4, 

4.86    ®4, 

5.14%®5. 

5.14%®5. 

5.14%®5. 

40%® 

95O6® 

95»8® 

95=8® 

95%® 


80 

88 

87 

87 

11''8 

ll'^e 

ifs 

4012 

95 '8 
9573 
9578 
9578 


Boston  Itankii. 

banks  for  a  series 
Loans. 
S 

149,026,800 
l.il,015,000 
130,875,000 
1V9,082,100 
127,59B,.30O 
12«,92O,.54)0 
!25,lil,600 
125,3-2i,l,00 
1-24,416,100 
124,b84,400 
124,1)1)0,900 
124,537,400 
124,2b7,300 
126.0.K),v00 
12ri,-240,IOO 
12.5,299,800 
125,234,700 


18:8. 
Jan.  7.. 
•Jan.  14. 
Jan.  21. 
Jan.  28. 
Feb.  4.. 
Feb.  11. 
Feb.  IS. 
Feb.  25. 
Mar.  4. . 
Mar.  II. 
Mar.  18. 
Mar.  25. 
Apr.  1. 
Apr.  8. 
Apr.  15. 
Apr.  22. 
Apr.  29. 

Philadelphia 

are  as  follows : 
Loans. 


• — The  following  are  the  totals  of  the  Boston 
of  weeks  past: 
Specie.  L.  Tenders.  Deposits.  Circulation,  j 


$ 

4,293,400 
5.100,-00 
5,.366,41X) 
5,-17  .0(,0 
6,13a,3uO 
6,381,H00 
5,119.000 
4,9;K,!)00 
5,024,400 
5,i:j3,700 
5,850,7U0 
6,294,400 
6,472,2Ci0 
6,5-7,S0O 
6,701,500 
6,51)7,400 
5,716,800 


$ 

5,624,800 
6,0:4,100 
3,982,800 
3,71!l,8a0 
3,660,.  00 
3,192,700 

3,.-.i2.roo 

3,618,300 
3,99ti,600 
4,039,100 
4,1:3,100 
4,174,0u0 
4,47, 000 
4,433,600 
3,791,800 
3.354,000 
3,677,.^00 


f 

52,767,000 
51,488,400 
50,0110,000 
48,8.i3.900 
48,152  800 
49.a04,l!00 
48,8i5,.^00 
43,91)5,5110 
49,4:11,200 
49,035,:'(10 
49,21  i,400 
48,57-2,600 
48,975,800 


•24,766,300 
24,8^0,900 
24.8-23,200 
8»,626,600 
24,769.::00 
25,1161,000 
2. ,2  6.100 
25,100,300 
iS,2rt,T00 
25,n4,:U10 
25,372,000 
2\21 1,^00 
25,2O7,40J 


50,0:-9.300  25,452,500 

49,8ft3,40O  25,4-27,300 

49,374,300  25,.18'i,100 

43,343,800  25,436,300 


Agg.  Clear 
$ 

58,11S,105 
51  453.371 
61,ai'6,.-i47 
41,295,873 
3^,146,161 
44,371.064 
41,564,-258 
34,204,810 
40,546,165 
43,727,310 
43,612,375 
44,-28;,065 
.38,84:,453 
4;),051,'207 
40,801,403 
4S,436,607 
41,682,530 


Banks.— The  totals  ol  the  Philadelphia  banks 


1878. 
Jan.  7.. 
Jan.  14. 
Jan.  81. 
Jan.  28. 
Feb.  4. . 
Feb.  11. 
Feb.  18. 
Feb. -.'5. 
Mar.  4. . 
.Mar.  U. 
Mar.  18. 
Mar.  25. 
Apr.  1. 
Apr.  8. 
Apr.  15. 
Apr.  22. 
Apr.  -39. 


S 

,59,409,567 
69,585,151 
59,7.17,838 
59,127,790 
58,721,430 
5'-,098.371 
58,931,737 
58,893,040 
.58.679,840 
58,694,000 
58,4-20,689 
68,326,716 
f.S,197,.78 
.'8,971,947 
59,008,491 
18,705.684 
5j,101,043 


Specie. 
t 

1,71)9,-238 
1,890,17? 
2,014,689 
2,076,108 
2,r29,»4S 
2,325,090 
2,185,-2-24 
2,113:89? 
2,174,9-8 
2,172,783 
2,363,6-25 
3,311.626 
2,.359,!I78 
2,367,819 
2,347,298 
3,lW3,.587 
2,001,690 


L.  Tenders. 
$ 
l.'>,3al,.^52 
13,2  !0,655 
12,941,837 
12,1- 30,413 
13  319,450 
13,18-2,576 
12,.579,143 
13,660,258 
1'2,:94,362 
12,635,756 
13,143,650 
13,'262,185 
11,458,567 
10,38-2,460 
10.90 ',667 
11,028,6-2-2 
11,700,672 


Deposits.  Circulation. 


« 

47,347,944 
47,197,084 
47,014,740 
46,418,848 
46,33-2,315 
4.^,78^.847 
45,374,991 
45,137,637 
45,:-;0.1,630 
44,997,112 
44,770,251 
44,546,917 
4S.703,8S3 
43,'!55,')31 
44,0^8.538 
44,198.730 


S 

10,921,256 
10.910.639 
10,975,584 
10,990,448 
10,99.'i,:161 
10,988.741 
P ',976,756 
11,100,  S90 
11,103,734 
11,018,038 
11,OOM15 
11  015  926 
11,071,S02 
11,107,270 
II,12l,7.i3 
11,151,566 


44,235,687    11,132,836 


Agg.  Clear. 

.37,339,846 
86,360,675 
39,339„'i58 
•29.473,S61 
39,50r,210 
28,520.206 
28,874, -iSl 
24,112.687 
88,40t',006 
33,104,101 
S9,733,674 
59,884.916 
38,5«6,n7 
37,19 ',8.32 
31,63.5,132 
29,0:15,168 
28,581,062 
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dew  fork  City  Bank*. — The  (ollowluur  Htateiuont  bIiowb  tli«< 
CiiDiliiion  of  t!i»  A.HHocUted  Bnnkn  of  New  York  City  for  the  wofk 
endlDit  at  tli«  coiumencemunl  uf  ba8tn«ii8  on  April  27,  1878: 

-AVKIUOE   AMOUNT  Of 


Banks 

NowYTk 

M;i  li:ittnn  Co 
MiTihiiiU'  ... 

Mt'chiiriica' 

Uiil.iii 

Alm-rii-A. ..... 

Phrtuix    

City  

TradoBmon's  . 

Fiilion.  .  ... 
CtK-mii\'U  ..  . 
MiT(li;int»*  Exch 


GallniiTi  National  l.SnO.OOO 


Loan»  and 
Capital.  Disc<iU'it« 

8,000,000 

a,oao.oiio 

3,0lK),000 
«,000,0<IO 
1,900,000 
3,OUO.0OO 
1,01X),000 
1, 000,1  HIO 
],0(X),DOO 

600,000 

3.I0.0I0 

.OOK.OOO 


BiUihiTs'A  Urov. 
Mi-.-li:i'iics'  *  Tr. 

Grfcuwich 

Leather  .M.anuftr!». 
Seventh  Ward. .  .. 
State  of  N.  York. 
American  Excb'e 


500,000 
600,000 
3  >0.0!10 

oon.roo 

300,0(10 
800,000 
5,000,iXX) 


Legal 

Spec'o.  Teuuera. 

t                 «  $ 

8,-!I3.500    8,33i,S00  71)8,800 

6.4BSi»0    l,18'j,900  l,1i8.8l)0 

1,l'.lt.tKiO    l,58«,mi0  1,081,700 

5,81.3,101      Bil.'JOO  563.800 

4,O4«,000       6»,.TOC  4JS,300 

7.1117.000   1.703,'iOO  l,7»i,400 

«.•  90,000       314,000  »19,0()0 

4,»;0,f»0   1,3.50.700  2,sos,oao 

.3.159.100       274,100  191.500 
l.S'.l.atO       890,500 
9,1111.800    1,'>0S,S00 
8.170,200       3B7,.1(lO 
452,900 
93,000 
18,ITO 


S,,'579,300 
1,.S41.0(I0 
l,442,i)0n 
819,700 
S.  147,900 

S99,':ro 

1,830.800 


676,100 
166,000 

ais.aoo 


478,900 
971,.300 
394,900 
:96.6U0 
191,000 
28 '.700 
18  '..WO 
39'i.3'y) 
laj.UH) 
211.700 


Coium' rce 5,000,000 

Br..adw:iy 1.000,0(10 

Merc.intile l.t'OO.OOO 

Pacific 482.700 

Reiiulilic  1500,000 

ChatlKim 450,000 

People  s 412,500 

Nortli  America. . .  700,000 

Hanover 1,000,000 

Ir\'ing 500,000 

Metropolitan 3.000,iiOO 

Citizens' 600,000 

Nassau 1,000.000 

Market 1,0.10,000 

St.  Nicholas 1,000,000 

Shoe  and  Leather.  1,000,(«0 

CornEichan({e...  1,000,000 

Continental 1,250,000 

Onental 300.000 

Marine  400.000 


10,4116,000    2,561,000    1,012,000 


12.8S3.700 
4,157.200 
8,206,200 
2,0.30.000 
3,101.800 
2,862.700 
l.il!i,800 
I,4'i3,800 
5,431.100 
1,9^2,000 

12,8?«,000 
1,1)81,600 
1.918,800 
2,5(16, 400 
1.9J8.700 
3,561,000 
8,135.li00 

4.o;i,ioo 

1,3.13,200 
8.20  ,500 


1,613,900    l,088,.3on 
370,300       806,200 


419,400 

28,000 

292,000 

350,100 

7.600 

66,(X)0 

872,1,  0 

277,700 

9S7.00) 

95,31  K) 

9i,  00 

21ii,ti00 

*J,  lOi 

2S'',i  00 

141,9  0 

163,910 

31.S00 

2.iO.100 


815,900 
441,600 
242,900 
418,it00 
19!.3O0 
317,5  0 
4'i4,800 
167,WI0 
1,405,1KX1 
447,1100 
2J8,500 
ai'8,'J0O 
148,300 
337,100 
314,000 
679.0,10 
2;0,0ul 
301,1100 


Net 
Deiiosita, 

8,739,300 
4,9«l,(Kn 
e,S02.i0O 
4.182.100 
3,lii3,9il() 
6.630,.')00 
2,321,000 
5.0'5,2(i0 
1, CO,  1. 200 
1.362.200 
9.214,800 
9,417,800 
8.025,100 

992,000 
l.OUi.OOO 

tk'>,700 
2.081.000 

89  ■,900 
l,8S2,IO0 
8,163,000 
6,2i.'),7(10 
2,741),  100 
9,870,.300 
l.»2.i,.300 
1,517.800 
2,758,100 
1,066,000 
1.319,100 
5,2  !(>,900 
l,:i-.'i.8-.0 
9, 1 1 ;  ,010 

1,7"i.4l0 
1.731,903 
l,7n,-.l..0 
7V8,I0U 
2.681  000 
1,935,4)0 
3, -'34,200 
1.101,000 
2,218,100 


Clrenla- 

ttOli. 

( 

4(i,0'^0 
7.50(1 
112..-0O 
I«7.1ili) 
13.1,00  1 
l.KK) 
?49.8IK) 

793,700 


826,400 

847.8(10 

281,00(1 

197,2(i() 

2,700 

558,30(1 

3ti,E(IO 

46,000 

217.000 

1,978,900 

895,800 

180  000 


Importers'&Trad.  I,500,0(i0    15.Wi,200   1,901,100   3.114.8oo    17,926,800 


Park.... 2,000,000 

Hech.  Bkg.  Aes'n.     500,000 

Grocers' 301,000 

North  Uiver  .     ..      240,(100 

KaftHver 350,000 

Manuf'rs'  &  Mer.  100,000 
Fourth  National..  3,500.(,00 
Central  National  .  2,000,000 
Second  Xaiioniil..  300.000 
Ninth  National...  750,003 
First  National  ...  500,0.10 
Third  National...  1,103,000 
N.  Y.  Nat .  Eich . .  .300.000 
Bowerj-  National .  250,000 
New  York  County  200.0  0 
German  American     750,000 


18.012,600  l,931,t0()  2,080,700 

618.000  31,4il0  95,!i0) 

561,200  3  800  ".35.700 

798,700  111,500  187,500 

709,1100  71,200  7  1,00 

398.900  .",200  101,200 

12,614. SCO  531,800  8,26.800 

6,696,000  33<,000  1,26.1,000 

l,;i.S9,00U        516.000 

3.240,.S00  148,900  698,700 

6,289,9J0  2,131,100  1,U8«,300 

5,23j,800  1,061,700  575,600 

185,60.) 

8,000 


1.148.600 
1,;3I,500 

1,131,700 
2,041,100 


181,400 


69,000 
22  ,000 

314,600 
847, 100 


14,268,4(10 

4:i8  3;« 

5i)',llin 

709,.5OO 

511,000 

412,600 

lO.lOO.fOl) 

5,  <58,.  00 

2,086,000 

8.9  6,400 

8.3  3,100 

6.mviiio 

821,400 

789,4ri0 

1,171,300 

1,883,000 


460.000 

S»9,0(» 

5,400 

4J8.2l<) 

77,100 

2,250.000 

201.700 

3,900 

SfiO.liOC 

4!ir.ioo 

iMl.lIll 

T.9,8J(, 

:'9:  7fVl 

;.I!6,1'K1 

5l0.'ii,il 

31 -.000 


98,000 


1,058.700 
1,193,000 
270,000 
600,000 
450,000 
798,000 
888.900 
224,000 
180,(100 


Total 65,5!5,200  230,301,500  33,585,100  34,9-33,800  200,S75.0(i'i  20,021.800 

The deviati)na  frtjm  returns  of  previous  week  are  as  i  .! 

Net  Deposits 


.Di- 


Loans Dec.  $1 ,8 1 1,900 

Specie Dec.    3.3.W.800  i  Circulation lue 

Legal  Tenders  Inc..    2.747,800  | 

The  following  are  the  totals  for  a  series  of  wbhIsk  [la 


ovTs  : 
f  1,178,400 
38,900 


1877. 
Nov.  10. 
Nov.  17. 
Nov.  24. 
Dec.  1.. 
Dee.  8.. 
Dec.  15. 
Dec.  22. 
Dec.  89. 

1878. 
Jan.  5.. 
Jiin  12. 
Jan.  19. 
Jin.  26. 
Feb.  8. . 
Feb.  9.. 
Feb.  16. 
Feb.  23 
Mar.  2.. 
Mar.  9.. 
Mar.  16. 
Mar.  23. 
Mar.  30, 
Apr.  6... 
Apr.  13. 
Apr.  20.. 
Apr.  27 


Loans. 
S 

235,')6?,300 
236,30)1,300 
235,329,800 
838:439.600 
2.38.578.200 
237,5' )4,000 
239.764.203 
239,173,900 

239,8.56,100 
23a,936,.300 
2;i6.1l- 1,21)0 
23S,4M,.'l00 
24I,2'5,.'iO') 
943,(5;..300 
242,8.MI,9O0 
241,().)9,10.) 
2|fi.4-i'i.8nO 
2I';.:«  ',-nil 
31.','i7>  ;«1, 
841,,')',",70J 
241,5  0,900 

836,(118,100 
232,113.400 
2:fc.8()l,.')O0 


Specie.    L.  Tenders. 

(  t 

I8,764,.500  38,5a3,400 

19,451,800  .39,.3S3,90O 

19,767,8iX)  39,949,  iOO 

18,324,000  40,579,800 

18,995,000  38,478.700 

19,566,800  37,562,900 

19,674,600  36,067,510 

22,122,400  35,300,501 


Deposits.  Circulation.  ,\  .-it.  Clear 


35,207,500 
27,09 1,200 
28,477,.)00 
3'J,li)8,600 
31,2:10,1)00 
3i,  146,900 
33,011,600 
.12,179.400 
33,326,400 
:i7, 116,900 

sg.sis.too 

39,K87,5(10 
38,767,600 
36,620.700 
35,483,900 
33,935,900 
3A5S5,100 


34,613,000 
34,^4,000 
37, 189,300 
.37,2)1,200 
37,368.200 
34,877,01)8 
31 ,815,  (.00 
33,97iJ,0OO 
13,137,900 
30,6'..5,'h00 
10,328,200 
29,605,700 
29,425,400 
S6,617.0,)0 


iD.1,557..300 
196,5(.1,500 
196,2.34,900 
191,961,500 
196.9l2.30 
195.896,400 
194,848,500 
197,711,800 

201,981,500 
203,666,000 
205,978,300 
807,171,400 
910,301,70) 
211.7I3.OilO 
812,132,000 
810.891,600 
213,933,400 
215,156,900 
315,0  5.100 
211.938,500 
210,378,400 
304,661,2.10 


$•  S 

17,720,3iXI  3.18,005.167 

17,8»I,'J)X)  4v)l,9S0.936 

18.10.),500  417,1114,418 

18,110,300  369,512,964 

18.208,800  488,942,229 

18,676,700  426,933,792 


11.293,900 
19,667,800 

19.787,100 
19,861.600 
19.841,800 
19.791,  ft) 
19,761, .300 
19,687,100 


412,404,646 
324,.138,660 

412,729,867 
4C3,M2.6;8 
408,478.874 
3;8.019,77i 
340,214.147 
344,105,462 


19,781,200  341,070,424 

19,8')6,900  389,487,491 

19,838,500  400,60«.6SO 

19,^85,100  377,110,111 

19,910,700  401,592,1.77 

19,906,300  373,731.072 

19,912,31)0  369,153,388 

19,944.600  4)1.44;,056 

28,166,100    301,926,600    1'i,95S,200  3-(l,415,886 

32,186.000    808,058,400     19,983,900  426,180,360 

31,11:13,800    800,875.000    20,021,800  419,201,399 


(irOTATIO,\S  n   SmOH.  PHIHUKLPmA  ASD  OTHER  CITIES. 


saocaiTiaa. 

BOSTON. 

Malne6s 

New  Han]pBhlre6s 

Vermont  6it 

Maisachusettn  5e,  gold 

Boston  6s,  currency 

do     Ss.Kold    

Chicago  sfjwerrtge  78 

ilo        Munlelpalis 

Portl«nfl6»  

Alch.  A  Topoka  Ut  m.7i!!!.'i 

do  land  gr»ot7i 

do  8d78 

do  lan'i  lnc.3«.. 

Boston  «  Albany  78..  . 

do  «s ■ 

Boston  &  Lowcins 

Boston  &  Maine  7a ] 

Burl.  A  Mo.,  land  erant  7s, .. 

do         Neb.8B,H91 

--„„*0„  Neb.  88, 1883  .. 
S?.  ?K*  I^"««nm6li:,7f,I8»  . 
Fltcbburg  HU.iSi..  .. 

_         do  7,.  .     

Kan.  City  Top.4  W.,  7a'.  1st" 

do  do  7a    tne 

Eastern,  .Mass.,  3S«.  new 
Hartford  4  Erlo78.  new..  '■ 
Ogdensbiirg  ft  l.alie  Ch.Ss 


Bid.  Ask. 


e»!4 

105 
H4« 


1I«M 


111 

lOSX 


»7« 
1»7« 
69H 


SKOITBITias. 


Old  Colony,  78 

do         «s    

Omaha  &  S.  Western,  88  ... 
Pueblo  &  Ark.  Valley,  7s... 

KutlandSs.lst  mort 

Verm't  C.  Ist  m.,76 

'Vermont  «  Canada,  new  88 
Vermont  A  Mass.  ltK.,68  ... 

STOCKS. 

Atchl'On  tc  Topeka 

Boston*  Albany 

Boston  &  Lowell 

Boston  &  Maine x 

Boston  ft  Providence 

Burlington  &  Mo.  In  Neb.. 

Cheshire  preferred 

CIn.  Sandusky  db  Cler.... 

Concord , 

Connecticut  River  

Conn.&  Paasumpsic 

Eastern  (Mass.) 

Eastern  (New  Hampshire). 

Fltcbburg 

Manchester  A  Lawrence.. . 

iNasbtiaA  Lowell 

Sew  York  &  New  England... 
Northern  of  New  Hampehlre 

Norwich  4  Worcester 

Ogdensh.  4  L.  Chainplatn 


Bid.  Ask 


:iow 


108)<  109 
91)4.... 


35H 
122(4 

104)J 


1^ 


129 
43 


26 

imi 

78 

loei 

kg 
86 
8« 

iS7 

49 

9 


BOSTOK,    PlIIIiADULPUIA,    Etc.-Contluued. 


saotnuTica. 


Bid. 


Osdensb.ftL.Champrn,pref  x  104(4  105 

Old  Coloiiy ii)o;<  loos 

Portland  Saco  &  Portsmouth    '" 

MQiiaud,  com  iiion 

do     preferred  

Vermont  ft  Canada  

Vermont  ft  MasaachuaotU 
Worceslerft  Nashua  


W 


81>» 


113 
82 


ina 

118)4 


102« 


14 
1« 


108 
113)4 


17 

27 

2H 

H 

85 

87 

31 

81« 

4SHi 
95'^ 

mi 

13)» 


6K 
120 


17 
50 
120 


1« 


PHILADELPHIA. 

STATE   AND  CITY   BONDS. 

Penna.  5i.  k'^*  :nt.,rtig.  or  cp. 

do     5a,  c:ur.,roj?  ...  . 

do  5d.  uew .  reg. ,  189M9a3 
do  te,  10-15,  reg..  I'TI-T" 
do  «s,  15-35,  rcg  ,  1892-'p-,. 
do     6f,  In.  PUiie,  rcg.,lS79 

Phil»dclplila,  ftM  rcK      

do  66,  Old,  reg 

do  6s,n.,  rg.,prr>rto*95 
\  do  69, n.,rg., 1893*  over 
Allegheny  Couaty  54.  conp. 

AU^heny  City  78,  retr 

PltMOurg  4s, coup,.  1913.... 
do        58,  reg.  &  cp..  19U. 
do        6a,  gold,  reg   ..  . 
do        7«,  w'l'r  In.rg.  Ac 
tto  ?8,  ilr.tmp..  re(r.,'S3-S6* 
N.  Jersey  6s,  reg.  and  coup. . . 
do       exempt,  rg,  *  coup. 

Camden  County  6s,  coup 

Gamden  City  6i),  coupon 

do  78,  reg.  &  coup 
Delaware 6s. coupon..  -,..., 
UarrUburg  City  68,  coupon  . . 

RAILROAIJ   STOCKS. 

Camden  &  Atlantic 

do  do        pref.   — 

CatawIsBa 

do        pref  

do        new  pref 

Delaware  ft  Bound  Brook 

East  I'enusylvaala 

i  Elmlra*  V?lIliain8port 

do  do  pref.. 

;  Har.  P.  Mt.  Joy  &  Lan'^aster. 
I  Huntingdon  A  Broad  Top... 
j  do  do    pref. 

LehlghValley 

Little  SchuyiKlll 

iilnehlll 

Nesquehoning  Valley 

Norrlstown 

Northern  Pacific,  pref. 

North  Pennsylvania       

Pennsyl  vaala 

Philadelphia  A  Erie 

PnlUdelphIa  &  Head  ng 

Philadelphia  A  Trenton , 

Phtld.Wilinlng.  A  Bttltlmore 

Pittsburg  Tltuav.A  Huff 

United  N.J.  Compi»nle« , 

West  Chester  cousol.  pref.. . , 

West  Jersey  . , 

CANAL  STOCKS. 

Chesapeake  A  Delaware 

Delawwre  Division 

Lehigh  Navigation 

Morris 

do     pref  ..... 

Peausylvanla  , 

Schuylkill  Navigation 

do                    pref... 
Susquehanna  

RAILROAD   BONDS. 

Allegheny  Val.,7  3-10s,lS95  ..  107 

do  7a.  E.ext.,19lO    H3 

do       inc.  78,  end., '91.    26 

Belvldere  Dela.  Ist  m.,6B,con.  104 

''o  2d  m.69.'8i..  100 

do  3d  in.  68, '<7..     93 

Camden  AAmboy  6i, coup, '33 

do  6i,  coup.,  'o9 

do      mort.  6:*, '89.     ..  106 

Cam.  A  .\t\.  1st  m  78,  g.,  19i)3    108 

do        2d  in.,  Ts,  cur., '80    98H 
Cam.  A  Burlington  Co.  68.*9T.  lOi 
CatAwlssa  Ist,  Ts,  conv.,  '62. . . 
do        chat,  m.,  lOs,  '88    . 

do        new  7s,  1900 103M  104 

ConnecUng  6s,  180O-1904 102 

Dau.H.A  Wilk8..l8t.,78,'37« 
Delaware  mort.,  68,  various. 
D.;l.  A  Bound  Br.,  Ist,  78. 1905  91^'  Q'i^-i 
East  Penn.  Ut  mort.  79, '88  .  102  1U3H 
Ei.A  W'msport,  ut  m..  is,  '80.  103>i 

do  Ut  m.,  5s,pcrp. 

Harilsbnrg  let  mort.  6i,  St. 
U.  A  B.  T-  Ist  m.  76,  g^ld,  "go. 
do        2d  m.  7s,  gold,  *95. 
do        3d  ni.cons.  78,  *95».    25 
IthacaA  Athene  Ist  g  d.  79./90  109 
Junction  l*t  mort.  6s  '8a.  ... 
do       2d  mort.6s,  19J0.. 
h.  Sap.  A  Miss.,  1st  m.,  7s  ff.' 
Lehigh  Valley, 6s,  coup..  1896.  llOj^ 

do  68,  reg.,189J 

do  7s,  reg..  1910...  113 

do     con.  m.,69,rg.,i9^    06 
do  do      68,  p.,l9  3 

Little  Schuylkill,  Ut  m.l8*f-2 
North.  PeuQ.  Ut  m.  6s,  op.,*%. 

do  2dm.78,cp.."»6.  110 

do    gen.  m.78,cp.,l»08   lOJiH 

do    gen.  ni.7i»,  reg.,  190^ 

on  Creek  ut  m.  78,  coup.,'8i.    H5 
rlttsb.  TIlusv.  A  II.,  7s,  cp..'96    47 

do  scrip..., 

Pa.*N.Y.C.A  RU.  78, '96  1906.  112H  1*3 
Pennsylvania,  Utm..cp.,*8U..  I04^,1049i 
do       gen.  m.  68,cp..l9iO.  !06^  Kr? 
do        gen.  m.  69,  ig.,1910.  106^107^ 

do      cons. in  6  .ig.,  190S 92>« 

do      cons.  m.  68,  cp.,  19(KS. 

do      Na\y  Vard6a,  reg.. 

Perklomen  ut  m .  9^,  eoap.797    70 

PhlU.AKrle  utm.Ss,  cp.,'8i.  101^ 

do  2d  m  78,cp..'38.    POJi 

FhUa.*Bead.  l8tm,6s,'43-'44. 


SKOVBITIM. 


46 


18' 


I80H 


l'.« 


87  H 

28 
liB 
102 

l>5 


107 


do 
do 
do 
do 
do 
do 


dj  '48-.4», 
3dni.,7s, 'p..ie 
deben.,  cp.,  ■«• 
do  cp.  cff.. 
scrip,  I8«. 
In.  U1.78,  cp.lSM 


i-  -    -  -    ri»* 

do  cons.  m.  Ts.cp.. 191    . 

do  cons.  m.  Ts,  rg..l9:i.. 

do  CO  B.m.<8,K.l.i9a 

do  conr.'s,rg.ftcp.!899' 
do  78.  coup,  off,  "W 

do  senp,  13S2.  .  .  

PtalUuft  Read!  C.ft  I.  deb.  7s,>i 
do  deb.  78.  coup.  off. . 
do  scrip,  l»i 

*  In  default  of  interest. 


03)J 
lid 


115 

«8 


104M 
IU4 

89 

80)t 


I'hll.ftri    n).7s,  reir.ftep  :n-i 
I'hlia.  wllm.ftll.ri.Ss,^    . 
I'llts.  cln.  A  St.  Louis  78, !»» 
»h«inoltin  v.*  PoiHT  7,,  1901 
Stnubenr.  ft  Ind.  Isl,  <«,  iSSI. 
Stony  Creek  Ist  in.  Is,  WT... 
Sunbur/  ft  Erie  1st  ni.7«.  '91 . 
ITnlonftTliusr.  Istm  78,  •«). 
united  N.  J.  con«.  m.  «s, '»! 
Warren  ft  F.  Ist  ui.78,  •»■!.  ... 
West  Chester  cons.  7s,  ■»!    .. 
tt  est  Jersey  «s,  deb.,coup  ,'S> 

do  :st  tn.fa,  en., 'Ml. 

do         Istin. 78,1ft  

Western  Penn.  KK.  6»,  MS. 
do  68  P.  B.,'1K1 

OANAT.  BONDS 

Chesan.  ft  Dela  6s,  res.,  "W. . 
Delaware  Division  68.  cp.,';e. 
Lehigh  Navigation  <i,  reK.,'!M 
do  BK..  rK.,'s: 

do  gold,  'fi. . . 

do  cons,  m  7s,  rg. 191 
Morris,  boat  loan,  reg..  SB 
Pennsylvania  68,  coop.,  '910. . 
Schuyllilll  N'av.  ist  ni.as, '97. 
do  2d  m.  6^.  \M) 

do      6s, boar*  car,  11.8 
do      78,  boat  ft  car.  19  5 
Susquehanna  6,,  coup..  :9.8 .' 

BALTimORK. 

Marrland  6s,  d.'tenie,  J. ft  J 

do        6s,  exempt,  li«7  .. 

do       6.*,  ;890.  quarterly. 

do        58,  quarterly , 

Baltimore  68,  SSI.quarterly 

do     6«,  ;866,  J.iJ 

do     6b,  189',  quarterly,, 
do     68,  park,1890,Q.— M. 
do     68,  1S»3,  M.ft  S  ..  . 
do     6s,exen:pt,'/s,.M.ftS. 

do        1900,  J.  ft  J 

.do       IBOi.J.ftJ 

Norfolk  water,  88 

RAILROAD  STOCKS.     Par. 

Balt.ft  Uhlo  100 

do       Wash.  Branch. IIX) 
do       Parkersb'g  Br.  .50 

Northern  Central 50 

Western  Maryland 50 

Central  Ohio 80 

Itttiburg  ft  ConnellBVllle..50 

RAILR'iAD    BONDS. 

Ualt.  A  Ohio  68, 1880,  J.ft J . . . . 

do  6s,  1885,  A.ftO.    . 

N.  W.  Va.  3d  in..guar..'8S..)ftJ 

PIttsb.ft  Conneirav.',s,'9d,.IftJ 

Northern  Centra!  6a,  "SS,  Jft  J 

do  68,1900.  A.ftO 

do    6s.  gld.lSOO.  .J.ftJ. 

Cen.  Ohio  68, 1st  ni.,'90.M.&  8. 

W.  Md.  6s.  1st  m.,  Kr.,'90,J.&J. 

do     Ist  m.,   890,  J.  ft  .J  .. 

do     2d  m., guar.,  J.ft  J 

do     2d  ni.,  pref 

do   2d  in.,gr.  by  W.Co.JftJ 
do    68,  3d  m..  guar..  J.ft  J, 
.Mar.  ft  Cln.  7s,  '92.  K.  ft  A 
do         2d,  M.  ft  N  ... 

do         83,3d,J.ftJ 

Union  RR,  :st.goar.,  J.  ft  J., 
do  Can  un  endorsed 

MISCKLLANKUL'S. 

'Baltimore  Gas  cerilUcates.. 
People's  Gas 


SH( 


OS 
IWH 


81 
lUS 

85 
84 

78 

lOKti 
10« 
86 


109 

no 

109 
lOIJ 
IfiS 
107 


Ti 
lOU 


loe 

87 


90 
00 

eiK 
aa 

8V 


109H 

IIS 

112 

103 

107 

iiOK'iiox 

110J4.112 
-•-  113 
114 
112 
112 
110« 


HO 
112 
111 
111 

109 

73 

135 

1 

:3>. 

23« 

102« 
104 

W5 

»I« 

01 

90 


80 
:7S 

5 
14 

5 
25 

3 

104 
105 
113 
92« 
K8 

leo 


93H 

m 

108  1112 

100  ,102 

10^  !ll2 

7  i  fit 

losH'ioa 

110    1112 


CINCINNATI. 

Cincinnati  6s  t 

do         7s t 

do         1-80« t 

do  South.  KK.  7-SOs.t 

do  do     6s,  gold  t 

Hamilton  Co.,  O.,  68.  long.,  .t 
do  78,  llo  5yr8..t 

do        7ft  "aoe.long.t 
Cln.ft  Cot.  Bridge  st'k,  pref 
Cln.  Ham.  ft  D.  I8t  m.  Ts,  **1 
do  2d  m.  Ts,  'dS. 

Cln.  Ham.  ft  Ind., Ts.gnar.... 

Cln.  ft  Indiana  'at  m.  is 

do  2d  m.7s,  '17... 

Colum.  ft  Xrnia,  Ist  m.  7s,  '90 
Dayton  ft  Mich.  1st  m.  Ts.  *81 
do  2dm.  7s, '») 

do  3d  m.  78,  '8j. 

Daytonft  West.  l8tm.,'8i...t 
do  1st  m.,  19US  . 

do  Ist  m.Cs,  :90S 

Ind.  Cln.  ft  Laf.  ist  m.  7s... 
do       (I.ftC.)  lBtm.7s,'88 

Little  Miami  6a, 'SS  

Cln.  Ham.  ft  Ifayton  stock 
Columbus  ft  Xenia  stock.. 
Dayton  ft  Michigan  stock..   . 
do         8.  p.c.  st'k, guar 
Little  Miami  Btock 


d 

30 

13}* 
1(0 
li'lX 

1(0 
14H 


13X 

102 
1»5< 


i.oi;isvii.i.K. 

Louisville  78. 


do 
do 
do 
do 
do 
do 


loosi 


VX'Vi  101 
100 


so 


6a, '82  to  •87 

tt.tltott 

water  68,'87  to  '89 
water  stock  6a,'»7.t 

wharf  68 + 

epec'l  tax6«  of*89.t 

Jeff.  M.ftl.lstm.  (lftM)7.,'81t 

do        2dm. ,7s 

do  1st  m.,78, 1906... t 

Loulsv.  C.ft  Lei.  Ist  m.  Ts,'97. 

ex  past-due  c  upans  t 

Louls.ft  Fr'k. , Loulsv. In,(8, '8 
Loulsr.  ft  Naahvllle— 

Leb.  Br   68/86 t 

Ist  m.  Leb.  Br.  Bx..78,'8«W«.t 

Lou.  In.       do        6ii.'M...t 

Consol.  iBt  m.  7»,  18 

Jefferson  Mad.  ft  Ind 

Loulavtile  ft  Nashville. 

LoolavUle  Water  6s,  Co.  1907 1 

ST.    IiOVIS. 

St.  Louis  (s.lo.  g t 

waterM,,gold + 


new 


do        do 
bridge  appr.,g. 
renewal,  gold;  I 

.68, 


do 
do 
do 

do 

ao      aewer.g.  fc^^l.^S-t 
SI.  LoniB  Co.  new  park,g.«8.t 

do         cur.  la t 

at.  i..ft  Sao  F.  KK.  bda,  ser's  A 
do         do  do   B 

do         do  do  C 

t  Andlniereai. 


95 
103 
1U6 

99W 

Hi 

U3 
lOU 
104 

60 
ICO 

98 

M 

70 
104 
102 

96 

88 
100 

85 

75 

12 

98 


100 
1(6 
108 
101 

ttt) 

i04 

no 

7« 
lOOJ* 
97 

'98' 

Tli 
106 
103 

98 

91 

90 
80 


100« 
9J 
97 
97 
97 
97 
97 

"ai 

106 


98 

ue 

S8 
101« 

'sfH 

IOO 


101W 

1 04 
1U4 


6af  lO-H* 


4» 

S2K 


100 
IS 

£« 

89 
8« 


108 
98 
96 
98 
96 
l« 
«d 


lOOK 
100 

99 
90 
90 
108 

M 
101 


>«•» 


440 


THE   CHRONICLE. 


rvoL.  xrvi. 


QUOTATIONS    OF    STOCKS    AND 

IT.  8.  Bonds  and  active  Bailrotd  Stocks  are  guotei  on  a  previous  page. 


BONUS    IN    NEW    YORK. 

Prices  represent  the  per  cent  value,  whatever  the  par  may  be. 


STATE    BONDS. 


BICinUTXXS. 

&lao!una  Sa,  1883 

do      SB,  1886 

do      8B.1S86 

do       Bs,1839 

do       8S.M.AE.  RR. 
do       88,  Ala.  &  Ch.  K 

do       88  01  1892  

•Xo       88  of  1893 

Arkansas  6b,  funded 

do  7s.  L.  K.  &  Ft.  8.  IBB 
do  7.^  Memphis  &  L.R. 
do  Ta,L.  K.P.  B.  &N.0 
do  -8,  M188.  O.  &  K.  R 
do    18,  Ark.  Cent.  Rli... 

Connecticut  6b 

eeorgla  6b 

do      78,  new  bonds... 
do       78,  endorBed.  .. 
do       7b,  gold  bondB... 
llUnolB  6b,  coupon,  lff79. 

do      war  loan 

Kentack7  68 . 


Bid. 

A>k. 

iSH 

iHH 

«K 

43H, 

8 

2U 

20 

20 

7 

7 

7 

7 

ion 

100 

IIMH 

lOH-K 

111 

1()K 

I'JW 

lUSH 

lOlH 

loiv 

101 

.... 

BKOtTRITllS. 


Louisiana  6b. 

68,  new. 


do  68,  Dew  float's  debt. 

do  7b,  Penitentiary 

do  6b,  levee  .. 

do  8b,  do     

do  88,  do  1875    

do  88,of  1910 

do  78,coDBoUdated 

do  Ts.Bmall  

Mlshlgan  6b,  1873-79 

do  68,1883 

do  Is,  I83U 

.MISBonrl6e,due  1878 

do  do       1882  or '83 


do 
do 
do 
do 


do 
do 
do 
do 


1386. 
18?7. 
1838. 
lS89or'90.... 


Aaylnm  or  nn.,due  189^ 

Funding,  due  18J4-S.  . 
Han.  &  St.  Jos.,  due  1836. 
do  do  18S7. 


Bid. 

ABk. 

Tin 

,w 

•w 

fA 

M 

iiH 

.">« 

SJ.-) 

76« 

77 

lom 

ll« 

M« 

1011^ 

loait 

lOl 

103 

103« 

103H 

;::: 

108« 

SKOURITIBS. 


SB, 
61 
68, 


New  York  State— 

i>B,  Canal  Loan,  1878 

5B,go!a,reg 1887 

68,     do   coup..  !8S7....  . 

do   loan. ..1883 

do     do   .1891 

do      do    .  1892 

.     do      do      .1893 

\orth  Carolina — 

6B,old.  J.&  J 

do       A.&  O 

(J.C.KR  J.&  J 

do         ..  ..A.*0 

do  coup,  off,  J.  &  J., 
do    do    off,  A.  &  O. 

Funding  act,  1866 

do        1868 

!few  bondB,  J.  &  J 

do  A.  &0...  ., 

Special  tax.  Class  1 

do      Classy 

do      Class  8 

01il-)«8.18!l 


Bid.  Ask. 


70 
SO 
iO 

9 

8>v 

8 

8S4 


105 


BKCtTRITIKS. 


Ohio  68,1886 

Rjode  Island  68 

S:>atb  Carolina  68 

Jan.  ft  July 

April  &Oct 

Funding  act,  1866 

LandC,  1389.  J.*  J 

Land  C,  1889,  A.  &  O 

78  of  1888 

Non-fundable  bonds  

Tinnessee  68,  old 

do      68,  new 

do      68.  new  series 

Virginia  68,  old 

68,  new  bonds,  IS66 

68,       do  1867 

6b,  consol.  bonds 

6s,  ex  matured  coup 

6b,  consol.,  2d  series 

6b,  deferred  bonds 

Dlitrlct  of  Columbia S-S5E,  DM 
do  small... 

do  registered 
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RAILROAD    AND    miSCELLiANEOVS    STOCKS    AND    BONDS. 


Kailroa<l  Stocka. 

{Active  prerVuifli/  quol'd.) 
Albany  &  Susquehanna... 
Burl.  C.  Kap.  &  Nortbern. 

Central  Pacific 

Chicago*  Alton 

do  pref 

Cleye.Col.  cm.  &  I 

Cleve.  &  Pittsburg,  guar.. 

Col.  Chic.  «  I.  Cent  

Dubuque  &  Sioux  City.  . 

Erie  pref 

Bartem* 

Jolletft  Chicago 

Long  iBland 

Missouri  Kansas  &  Texas. 
Hew  York  Elevated  Kit.. 
N.  Y.  New  Uaveu  &  Hart. 
OhIo&  MlB?lBS'm)l,pref 
Pitts.  Ft.  W.  *  Ch..  guar., 
do  do      special. 

BeUBselaer  &  Saratoga 
Rome  "Watertown  &  Ox. 
Bt.  LoulB  Alton  &  T.  H  . . . 
do  do         pref. 

Bellevir.e&So.  IlL.pref. 
Bt.  L.  I.  M.  &  Southern.., 
St.L.  K.C.&North'D.pref 
Terre  Haute  &  Inrt'pollB  . 

United  N.  J.  R.&C 

nHscel'ona  Stocks. 

Atlantic*  Pa".  Tel 

Am.  District  Telegraph.. 

Canton  Co.,  Baltimore 

Cent.N.  J.Land  &  lin.  Co. 

American  Coal 

Qonsolldat'n  Coal  of  Md. . 
Cumberland  Coal  hl  iron. 

Maryland  Coal 

Pennsylvania  Coal  

Spring  Mountain  Coal... 

MarlpOBaL.  &M.  Co 

do  do         pref. 

Ontario  Silver  .Mining 

Railroad  Bonds. 
(Stock  Excfianue  lYices.) 
Boston  H.  &  Krie,  1st  m.. 
do  guar.  ... 

Bnr.C.K&Nortli..  1815s.. 
Chesa.  &  Ohio  68, 1st  m. 

do  ex  coKr 

Chlci^o  &  Alton  1st  mort. 

do  Income. 

Jollet  &  Chicago, ;st  m.t 

La.  &Mo.,  Ist  ni..  guar.. 

St.L.Jack.ft  Chlclst  m. 

Chic.  Bnr.4  tj.  S  p.c.lstm 

do  coneol.  m.  76 

do  588. f 

Cblc.  Kk.l8l.&  Pac— 

S.F.  Inc.6s,'95 1 

6s,  19:7,  coupon 

6s, 1917,  reglst'd } 

Central  of  >.  J.,  1st  ra.,  n. 

do  do      Ist  consol 

do  do     conv. .. 

Lehigh  A  W.  B.  con.guar 

Am.  Dock  &  Imp.  bonds 

Ch.MIl.&  St.P.lst  ]n.3»,P.D 

do         2d  m.  7  3-10,  do 

do         lst78,  »g.,l(.D 

do        Ist  7s  £       do 

do         Istm..  LaC.D. 

do        lstm.,I.&M.I) 

do         iBtm.,  1.  &  D. 

do        l8tm.,H.  &D 

do        iBtm.,  C.  AM 

do         consol.slnk.fd 

do        2dm 

Chic,  ft  N.  West.  sink. f d  . 

do  Int.  bonds. 

do  consol.  bde 

do  ext'n  bds.. 

do  Ist  mort... 

do  cp.gld.bds 

do  reg.    do 

Iowa  Midland,  1st  m.  88. 

Qalena  ft  Chicago  Ext  . 

Peninsula.  1st  m.,  conv. 

Chic,  ft  Mllw.,  1st  mort 

Winona  ft  St.  P.,  Ist  m. , 

do  2d  mort. 

C.C.C.ftlnd's  Ist  m.  78,sr: 

do       consol.  m.  bds 

Del.  Lack,  ft  West.,  2d  m 

do  78,  conv 

do     mcrt..  7s,  1907 

Syr.  Blngh.  ft  N.T.I.  t,?e 

Morris  ft  Essex,  Ist.  m.. 

do  2d  mort. . 

do         bonds,  1903. 

do         construct'n 

do  7s,  of  1871 

do     Ist  con.  guar. 

Uel.ftHud.Canal,  Ist  m.,'8i 

do  do    1891 

do       coup.  Is,  1E»I 

do  reg.  (8. 1894 

Albany  ft  Susq.  1st  bds  } 

do  2d  do 

do  3d  do 

''o  iBt  Cons,  gna 

Bens,  ft  Saratoga.  Istcp 

do  Ist  re; 

KrIe,  i8t  mort.,  extended . 

do       do  endorBed. 

do2draort..':».  1879... 
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Erie  bdmurt.,  iB,  1883 

do     4th    do      7s,  18M 

do     5th    do      7b,  1888 

do    78,  cone.,  mort.,  g'd  bds  . 

do    Long  Dock  bonds } 

Buff.  N.  Y.  ft  E,  Ist.  m.,  1916.. . 
Han.  &  St.  Jo.,  8s,  conv.  mort. 
Illinois  Central— 
Dubuque  *  Sioux  Clty,lBt  m. 
do  do      2d  dir. 

Cedar  F.  A  Minn.,  Ist  mort.. 
Indlanap.  Bl.  ft  W.,  Ist  mort.. . 
do         do  2d  mort. . 

Lake  Shore- 
Mich  S.  ft  N.Ind.,  S.F.,  7  p.c. 
Cleve.  ft  Tol.  sinking  fund.} 

do  new  bonds 

Cleve.  P'vllle  &  Ash.,  old  bds 

do  do       new  bds 

Buffalo  ft  Erie,  new  bondB... 

Buffalo  ft  State  Line  78 

Kalamazoo  ft  W.  Pigeon,  let 
Det.  Mon.  ft  ToL.lst  7s,  1906; 

Lake  Shore  DIv.  bonds 

do  Cons.  coup..  Ist. 

do  Cons,  reg.,  1st.. 

do  Cons,  coup., 2d., 

do  Cons,  reg., 2d.... 

Marietta  ft  cm.  Ist  mort 

Mich.  Cent.,  consol.  76,  )902  .. 

do  let  m.  8s.  .882,  s.f. 

do  equipment  bonds. 

New  Jersey  Southern  1st  m.  76 

do  do       consol.  7b 

S.  Y.  Central  68, 188.'! 

do  68,  1887 

do  68,  real  estate., 

do  68,  subscription, 

do  ft  Hudson,  1st  m.,  coup 
do  do       Istm.,  reg.. 

Hudson  R.  7s,  2d  m.,  s.f..  1885 
Harlem,  let  mort.  7b,  coup. . 
do  do         7s.  reg...; 

North  Missouri,  1st  mort  

Ohio  ft  Miss.,  consol.  sink.  fd. 

do  consolidated 

do  2d    do 

do  1st  Spring,  dlv.. 

Pacific  Railroads- 
Central  Pacific  gold  bonds., 
do    Sau  Joaquin  branch 
do    Cal.  ft  Oregon  Ist    . 

do    St'tte  Aid  bonds 

do    Laud  Grant  bonds.. 

WeBtern  Pacific  bonds 

Southern  Pac.  of  Cal..  1st  m. 

Union  Pacific,  ist  mort.  b'de 

do  Land  grants,  7s. 

do  Sinking  fund... 

Pacific  R.  of  Mo.,  Ist  mort.. . 

do  2d  mort 

do  Income,  7s.  . 

do  IstCaron'lB 

South  Pa;.  RR. of  .Mo.,l8t  ra.. 

Penu.  RR— 

Pitts.  Ft.  W.  ft  Chic.  Istm. . 

do  do  2d  m. . 

do  do  Sdm.. 

Cleve.  ft  puts.,  coneol..  s.f.; 

do  4th  mort 

Col.  Chic,  ft  Ind.  C,  Ist  mort 

do  do  2d  mort 

Rome  Watert'n  ft  Og..con.  Ist 

St.  L.  ft  Iron  Mountain,  let  m. 

do  do  2d  m.. 

St.  L.  Alton  ft  T.  H.— 

Alton  ft  T.  H.,  iBt  mort  ..  . 

do         2d  mort., pref.. 

do         2d  mort.  Inc'me 

Belleville  ft  S.  lll.K.  ist  m.  Ss 

Tol.  Peoria  ft  Warsaw,  E.  D. . . 

do  do       W.  D.. 

do  do    Bur.  DIv. 

d3  do    2d  mort.. 

do  do    coneol.  7. 

Tol.  ft'  WabaBh.  let  m.  extend 

do  ex  coupon 

do  iBtm.St.L.  dlv. 

do        ex-matured  coup. 

do  2rt  mort 

do    Ex  ft  Nov., '77.  coup, 
do  equlp't  bonds, 

do  con.  convert... 

do    Ex.  Aug.,'78,&  prev's 
Great  Western,  let  m.,  1888, 
do  ex  coupon  . 

do  2d  mort..  '9: 

do  Kx  ft  Nov..'t7,couii. 
(Julncy  ft  Toledo,  Ist  m..  '90.. 
do    ex  mat.  ft  Nov.,'r7,cou 
Illinois  ft  So.  Iowa,  let  mon 

do  ex  coupon 

Han.  ft  Cent.  Missouri,  ist  m 
Pekin  LInc'ln  ft  Dec't'r,lst  m 
Western  Uulou  Tel.,  1900,cp 
do  do  reg. . . 

niscellaneona  Llat, 
{Brokers^  Qtiotattoiia.) 
OITIBS. 

Albany,  N.  Y.,  6b,  long 

Buffalo  Water,  long 

Chicago  6b,  long  dates 

do      7e,  sewerage + 

de      78,  water + 

do      7s,  river  Iraprovem't  t 

Cleveland  7s,  long 

Detroit  Water  Works  7«.  .. 
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Elizabeth  city,  18S0-95  t 

do         1S85-98 t 

Hartford  6p,  various. 

Indlanapollp  7-SOs  ....  1 

Long  Island  City t 

Newark  City  7s  long + 

do      Water  18,  long... 1 

Oswego  7e t 

Poughkeepsle  Water t 

liochester  C.  Water  bds.,  1303t 

Toledo  88. 18S9-'»4 t 

Toledo  7.30e.  ..  

Yonkere  Water,  due  19?3 

RAILROADS. 
Atchleon  ft  P.  Peak,  69.  gold.. 
Boston  ft  N.  Y.  Air  Line.  Ist  m 
Bur.  ft  Mo.  Rlv.,  land  ra.  78. ..t 
do  convert.  8s.  var.  bcr. 
Cairo  ft  Fulton,  Ist  78,  gold... 
California  Pac.  RR.,  7s,  gold  . . 
do  6b,  2a  in.  g. 

Canada  Southern,  l8t  in.  coup. 

Central  Pad  flc,  7s,  conv 

Central  of  Iowa  Ist  in.  7s,gotd. 
Keokuk  ft  St.  PBUl88...1r» -t 

Carthage  ft  Hur.  Ss  St 

Dixon  Peoria  ft  Han.  88.  «  o  t 
O.  O.  ft  Fox  U.  Valley  8b  >a  ut 

Sulncy  &  Warsaw  88  ...     jct 
llnofs  Grand  Trunk....  |  s'; 
Chicago  ft  Iowa  li.  38...  j  Si 
Chic.  &  Can.  South  Istm.g.  78. 
Chic,  ft  East.  111.  1st  mort.,  68 

do  ,2d  m.  Inc.  7b. 

Chic  ft  Mien.  L.  Sh.  Ist  Sa.  '89. 
Chic,  ft  S'thwestern  7b,  guar., 
cm.  Lafayette  &  Chic,  let  m. . 
Col.  ft  Hock  V.  iBt  7s,  39  years. 

do  1st  78, 10  years. 

do  2d  78,  '20  years.. 

Connecticut  Valley  18 

Connecticut  Western  Ist 78 

Dan.  Urb.  Bl.  ft  P.  Ist  m.  78,  g. 
Denver  Pac,  1st  m.7s,  ld.gr.,g. 
Denver  ft  Klo  Grande  78,  gold. 
Des  Moines  &  Ft.  Dodge  Ist  78. 
Detroit  ft  BayCIty  88,end...*t 
KrIe  ft  Pittsburgh  lens 

do  con.m.,  7e.. 

do  7s,  equip... 

Evansvllle  ft  Crawfordsv.,  *s.. 
Kvanevllle  Hen.  ft  Nasliv.  7s... 
Evansvllle,  T.  H.  ft  Chic.  78.  g. 
Flint  ft  Pare  M.  Sf.Land  grant. 
Fort  W.,  Jackson  ft  Sag.  8s,  '89 
Grand  R.ft  Ind.  '.st  7s,  r.g.,  gu. 

do      ist 'iS,  1.  g.,  not  gj. 

do  Ist  ex  I.  g.  ,8. 

Grand  River  Valley  ?b,  let  m*. 
Houston  ft  Ot.  North,  ut  7s, g. 
H0U8.  ft  Texas  C.  1st  7s.  gold. . 

do  W'est.  dlv 

do  Waco.  

do  consol.  bds.. 

Indianapolis  ft  St.  Louis  let  78 
Indlanap.  ft  Vlncen.  Ist78,  gr.. 
International  ^Texas)  Istg  .. 

Int.  H.  ft  G.  N.  conv.  88 

Iowa  FallB  ft  Sloux  C.  Ist  7s. . . 

Jackson  LauB.  ft  Sag.  Sb, let  rat 

Kal.  Allegan.  4  G.  R.  Ss,  gr. . . 

Kalamazoo  &  South  H.  8s,  gr.. 

Kansas  City  A  Cameron  it's.. . 

Kansas  Pac.  7s,g..eit.  M&N.'99 

do    78.  g.,l'd  gr.,JftJ,'SO 

do    78.  g.,     do    MftS.'86 

do    6s,gold,J.ftU.,  I89S 

do    6s,    do    F.ft  A.,  1895. 

do    78,  Leaven,  br.,  *96. . 

do   Incomes,  No.  n 

do        do        No.  16 

do      Stock .. 

Keokuk  ft  Des  Moines  let  78.  . 

do  funded  int.  8b 

Long  Island  RR.,  1st  mort.  . . 

Loulsv.  ft.  Nashv.  conB.  in.  78. 

do  2dm..  7s.  g.. 

Michigan  Air  Line  8e.  1890... .•• 

.MontclalrftG.  L.lst  78 

do    2d  m.'is  

.Mo.  K.ft  Tex.  1st  7s,  g.,  I904-'0(> 
do  2(1  m.  facome... 

H.  J.  Midland  1st  7s,  gold 

-J.  Y.  Elevated  UK.,  Istm 

N.  Y.  ftOsw. -Mid.  Ist 

do  rccelv's  ctfs.clabon 

do  do  (other) 

Sorth.  Pac.  Ist  ra.  gld.  7  3-io.j.. 
Omaha  ft  Southwestern  RR.  86 

Oswego  A  Rome  7s,  guar  

Peoria  I'ekin  ft  J.  Ist  mort  ... 
Pullman  Palace  Car  Co.  stock, 
do  bds.,  8s,  4th  series 
St.  L.  ft  I.  Mt.  (Ark.  Br.)  7s,  g. 
St.  L.  ft  San  F.,  2d  m.,  class  A. 

do  do      class  B. 

do  do      class  C. 

St.L.ftSo'east.  cons.7B,gold,'91 
St.  Louis  Vandalla  ft  T.  H.  let. 

do  2d,  guar 

Sandusky  Mans,  ft  Newark  78. 
South  Side,  L.  1.,  Ist  m.  bonds, 
do  sink.  fund.. . 

South.  Cent,  of  N.  Y.  78,  guar. 
Southern  Minn.  1st  mort.  bs... 

do  7s.  Ist 

Tol.  Can.  So.  ft  Det  let  7a.  g. 
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Union  ft  Logansport  Is 

Union  Pacific,  So.  branch,  68,^ 
West  Wisconsin  7s,  gold 

Soathern  Seourltlea. 

(Brokevfi'  Quotntioua.) 
STATES. 
Alabama  new  consols.  Class  A 
do  do  Class  B 

do         do  Class  C 

Georgia  68, 1878-'89 

S.  Carolina  con.  6b  (good  n08.> 

Texas  «8,  1892 M.ftSt 

do     7s,  gold,  1892-1910.  J.ftJt 

do    7s,gold.  l904...J.&J...t 

do  lOs,  pension,  1894..  J.ftJt 

CITIES. 

Atlanta.Ga.,  7s 

do        88 

do      waterworks 

Augusta,  Ga..  7s,  bonds 

Charleston  stock  68 

Charleston.  S.  C,  78,  F.  L.  bds 

Coliunbus,  Ga.,  7s,  bonds 

Lynchburg  6s 

Macon  bonds,  78 

Memphis  bond£  C 

do       bonds  A  ft  B 

do       end.,  M.  ft  C.  RK  ... 

&Ioblle5B  (coups,  on) 

do    88  (coups,  on)  

do  68,  funded 

Montgomery,  new  .'^8 

do  new  Sb  

Nashville  68,  old 

do       6s,  new 

New  Orleans  prem.  58 

do  consol.  6b..,  .... 

do  railroad,  68 

do  wharf  lmp'tB,7-3(' 

Norfolk  6b 

Petersburg  68 

do         8b 

Richmond  68 , 

Savf  nnah  7s,  old , 

do        7s,  new 

Wllm'ton,  N.C.,  68,  gold  /  coup 
do  8s, gold)  on. 

RAILROADS. 

Ala.  ft  Chatt.  Ist  m.  Ss,  end 

do  Rec'ver's  Cert's  (var.Noe) 

Atlantic  ft  Gulf,  consol 

do  end.  Savan'h 

Carolina  Central  let  m.  6b,  g.. 
Central  Georgia  consol.  m.  7s 

do  stock 

Charlotte  Col.  ft  A.  Ist  M.7». 

Cheraw  ft  Darlington  os 

East  Tenu.  ft  Georgia  6s 

East  Tcnn.  ft  Va.  68  end.  Tenn 
E.  Tenu.  Va.  ft  Ga.  1st  m.  78. . , 

do  do         Block 

Georgia  RR.  7s 

do         6s 

do         Block 

Greenville  ft  Col.  7s,  let  mort. 
do         7s,  guar.... 

Macon  ft  Augusta  bouds 

do  2d  endorsed. 

do  stock 

Memphis  ft  Charleston  let  78. . 

do  2d  78... 

do  stock.. 

.■HemphlB  ft  Little  Rock  Ist  m. 

.Mississippi  Central  1st  m  78  . . , 

do  2d  ra.  08  .. 

do        2dexcoupon= 

Miss. ft  Tenn.  1st  mort.  88,  "A'" 

do  do        88,  "B" 

Mont,  ft  Eufaula  Ist  88,  g.,  end 

jMoblleftOhlo  sterling  8b 

do  do  ex  cert.  6s 

do         8b,  Interest 

do         2d  mort.  8b 

N.  Orleans  ft  Jacks.  Ist  m.Ss. 

Certificate,  2d  mortg.  8b 

iJashvllle  Chat,  ft  St.L.  78.... 

NaBhvllleft  Decatur,  Ist's.... 

Norfolk  ft  Petersburg  iBt  m.Ss 

do  do  7e 

do  2d  m.  St 

Slortheastern,  S.  C,  1st  ra.  8s.. 

do  2d  ra.  8s.. 

Orange  ft  Alexandria,  Ists,  6s. 

do  2d8,68.. 

do  3dB,8s. 

do  4th8,S8. 

Ulctara'd  ft  Petersb'g  Ist  ra.  7b. 

Rich.  Fre'kBb'g  ft  Poto.  6s 

do  do  mort.  7t 

Rich.  &  Danv.  Ist  consol.  6e. . . 
Southwest  RR.  Oa  ,conv.7B,'8« 

Southwestern,  Qa.,  stock 

^.Carolina  KR.  Ist  m.  7i 

do  78,1902 

do  7s,  non  mort.. 

Savannah  A  Char.  Ist  M.  7s... 

Charleston  ft  Savan'h  68,  end 

West  Alabama  lid  in.ss,  guar. . 

do  Istni.Ss 

PAST  DITE  CODPONS. 

Tennessee  State  coupons 

South  Carolina  consol  

Virginia  coupons 

do      consol.  coup 


44 

71 

44 
100)i 

80 
101 
110 
111)4 
104 


104 
98 
98 
62 


63 

59)4 

65 


45 
73 
45 

85 
103 
111 
118 
10^ 

101 
100 
108 
100 

65 

70 

70 


60 
97)4 

70  88 

33  45 

35  48 

35  45 
M 


20 
83 

■30 
104 

55 

72 
104 

85 

85 

98)4 

40 
icr 

95 

09 

'33 
90 
98 

■95 

82 
6 

32)4 

97 

97 

83 
103)4 

80 

23 

t3)» 

£3H 

40 

12 
108 
100 

97 

ibo 

91 
85 
104 
90 
95 


9S 

104 
103 
GO 
GO 


9 
65 
90 
40 
35 
105 


90 
100 
60 
1C9 
97 
71 
90 
40 


96x 

85 
8 

38 

WH 

98 

84 
106 

83 

sea 

20 
112 

'^^ 
98 

100 

lOlW 


100 
105 


90 
3i 
10a 
1C6 


'  Price  nominal 


t  And  accrued  interest. 


tNo  price  to-day  ;  these  are  latest  quotations  made  this  week. 
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NEW  YORK    LOCAL    SECURITIES. 


Bank   Stock  Llat. 


COMPAKl*". 


M>rk'dlhiu(*l 
■r«  not  N»i'l. 


Amertc*"...  .-. 
Am.Eichance 

Bowery     

Hre»ir«'*Or.» 

Bros  ; wav 

llu'.r-  lh-.Ml'... 
llutvlieri'.ft  Dr. 

Ontral 

Chue 

Clialliail  

Cliemlca* 

Clllienl' 

i:ity 

Commerce 

CODtlNt'tltill.... 

Corn  Kic  'ge*. 
EMt  Ulvvr .... 
Hill  W»il-.... 

nflll 

Fifth  Av.  uae*. 

Flr«t    

Fo'irih 

fuUm 

G>i:atlD... 
tJ?rman   Am.*, 
tierinan  Kxch.' 

Gernian'a* 

Greenwich* 

Grand  Central* 

Groccra* 

Hanover 

Imn.ATradera' 

IrTlne .. 

Is^ana  City* ... 
LoatherMancf. 
Manhattan*..  . 
Manuf.  &  .\Ier.* 

Marine  

Market 

MechanlcB*.  ... 
Mecli.  Aaaoc'n. 
Mcch'lce  ft  Tr. 

M  rcantlle 

Merchant'**.  .. 
Merchanta'  Ex. 
Mc'tropolla*.    . 
Metrop^lltsT  .. 
M.  rray  Hl!l'.. 

Nassau* 

New  Vori' 

N.  Y.  County. . 
S.  Y.  N.  Eich. 

Nlnlh. 

No.  America".. 
North  River*. 

Oriental* 

PaclttC  ...  .... 

Jaric  

Peopleft** 

»  heulx.-.. 

Produce* 

Kepubllc  

8t.  .x'lcliolas... 
Seveutli  Aard. 

Second  

Shoe  A  Leather 

Btxih 

Bute  of  N.  y. . 

TWrd 

Tradetmen'n  .. 
•  Union     . ... 
We.tSlde- 


C»riTai. 


loo:8.()on, 
ino,5.(mo, 
100    i!;o, 


I'O, 
,000, 
200, 
BOO, 
8,000. 

aoo, 

4S0, 

KOO, 

BOO, 

1.000. 

^,ooo, 

l.KSO, 
1,000. 

:fSO. 

100, 
ISO. 
100, 

aoo, 
sxoo, 

BOO, 
1,500, 
7S0. 
200, 
800 

soo 

100, 
300, 


100  1.000, 


.000 
,000 
1,000 
1.000 
1.000 
.000 
,000 
1.000 
.000 
.000 
1.000 
.000 
.000 
.000 
,000 
.000 
.000 
.000 
.000 
,000 
.000 
.000 
.000 
,000 
.000 
.000 
,000 
.000 
,000 
.000 
.000 
,000 
.000 
,000 
.000 


Snrplaa 

at  laieat 

dataa. 


I.MI.TOO 

l,4iS0,li00 

803.800 

800 

I.1»4,0C0 

1»,NOO 

87,100 

354,400 

8,1100 

154.800 

8,088,800 

155,5<K) 

1,500.8(10 

X.S68.000 

8*9.300 

725,000 

41,000 

njsoo 

58,4''0 

135,800 

1,066,800 

844,9(/0 

480.800 

877,500 

.S1.800 

49.300 

54,000 

18,000 

800 

83.000 

188,800 

1,7«0,700 

118,400 

H.100 

407,000 


Period  1876.  1877.     Lut  Paid 


1,500, 

500, 

100, 

800.... 

50,8,000.000  1,0:S,;00 

fiOl     100, 

lofl!    400, 

100  1.0(10. 

a.')  v;,rH:o, 

,'0      SCKl, 

as    («>o. 


'..OOD. 
1.000, 
1,000, 

too, 

3,000. 

800. 
1,000. 
3,000, 

800, 


100  800, 
780, 
700, 
840, 
800 
482, 
8,000, 


25l    412,! 
20  l.fMIO.i 

1001   aoo. 

100  1.500, 
100  1,000.1 
100  300.1 
100  800, 
100  1,000, 

100    aiio.i 

loo:  HOfl.i 
100  1,0  0, 
l.tHXI.I 
1.-  (10, 
200, 


,000 
,000 
.IHK) 
,000 

,000 

.000 
.000 
.000 
,000 
,000 
,fKX) 
.000 
.000 
,000 
,SO0 
.000 
,000 
,000 
,000 
.000 
700 
.000 
,500 
.000 
.000 
.00' 

.100 
.00;  J 
,000 
.000 
.fWO 
,000 
,000 
,000 
.000 
,000 


8.100 

74.600 

2^0.700 

O0^.4'0 

»-M)00 

133,300 

£011,100 

778,'fOO 

810,900 

84,400 

£65,400 

4.400 

t9,300 

8''7,7(0 

85,'.  On 

71.000 

81JS'.'0 

29,800 

75,900 

162.800 

V  10,900 

f0!,500 

147SO'l 

169,700 

278^00 
1  8.J0O 

51.000 

81,100 
823,-;00 

44.500 

179,600 

5.800 

830,(  0  ' 

B»7,v0'< 

77,400! 


J.*, I. 
M.AN. 
1.*  J, 

iV»j; 

M.A8, 
J.AJ. 
J.*  J. 

■ili'.i. 

BI-m'lT 
J.*  J. 
M.ftN. 

,r.4i  J. 
,).*  J. 

F.AA. 
.).*  J. 
,I.&J. 

y— J. 

ipj'.' 
I.*  J. 

U.AN. 
A.*0. 
!>•.*  A 

May. 

May. 
M.AN. 

iV*  J. 
1.*  J. 
,I.ft  J 
.I.ftJ, 

.'iVa'.! 
F.AA 
J.&  J. 
1.*  J 
I.&  J. 
I.*  J. 
M.4N. 
M.*N 
\I  AN. 
).4t  J. 
J.  A  J. 
,|.  A  J. 
I.  A  J. 
A.A  O. 
M.AN. 

;.A  J. 

T.*  .1. 

F.&  A. 
J.^  J. 
.I.A  J. 
J.AJ. 
.J.A  J. 

Q-F. 

J.AJ. 

I.  A  J. 
J.  A  J. 

f.'aa 

F.A  A. 

J.AJ. 

I.  A  J. 

J.AJ. 

J.AJ 

M.ft.N. 

J.AJ. 

J.AJ. 

.M.AN. 

J.  A  J. 


9         8      ,l««.. 

7         5^  May. 

18        18      Jan  , 


«8 

'  id 

8 

ib 

100 

8 

80 

7 

s 

10 

10 

"18 
7« 
10 
'H 

"b 

7 
8 

■"'8 
3 
14 
10 


8 
8 
8 

1?« 

'.■^ 
4 

7 

12 
12 
10 
10 
7 


8 
8 

"9 
ICO  ^ 

6 

10 

«H 
id 

18 

i§« 

7 

"a" 

6 
7 

"s 

7 
14 

8 

6,S 
l',i 

8 


11 
12 

6 
10 

6 

¥ 

10 
10 

7 

7 

3 

9 

8 

8 


Jan  , 
Sept. 
July, 
Jan., 

'an!,' 
May) 
■'an  , 
May, 
Jan., 
.lai'., 
Feb., 
Jnly, 
July, 
Oct., 

pi:; 

May, 
Apr,, 
Feb., 
May, 
May, 
Not., 

)'ir'.', 
Jati., 
Jan  , 
Jan., 
Jan  . 
Jan.. 
Fed., 
July, 
Jan., 
Jan., 
.lao.. 
May, 
Nov. 
May, 
Ian., 
lulv, 
Jan., 
Jan., 
Oct  , 
May, 
J  a,.  , 
Ian., 
Feb., 
Jan., 
July, 
July, 
Jan., 
May, 
,>au  , 
Ian., 
Jan., 
Jnly, 
Feh., 
Aug. 
Jan.. 
Jan., 
Jan.. 
Ian  , 
May, 
Jan., 
Jan., 
M»y, 
Jan., 


•7".  4 
•7«.  3 
•78.  e 

'78.  8 
•TS.  5 

■r?.  4 

'78.  8« 

'7S.  s' 
'78.15 
•78.  S 
';».  5 
•78.  4 
'TO.  S 
•78.  S 
'77.  3 
'76.  8 
■77.  8>, 

'7-';  'S 
•78.  S« 
•78.  5 
•78.  8« 
'74.  8 
'-8  5 
'77.  6 
'77.  3 


PitTOK. 


Bid.  Aik. 


96H 


eew 


800 


285 

t80 

98 

145 


100 


130 


110 


'■7.  a 

•78.  3S< 

'78.  7 

'78.  4 

'78.  3 

'78.  6 

'7-.  4 

75.  3% 

•78.  5 

'78.  3}< 

'77.  8l< 
'■7.  3H 
•7-'.  S 

•77.  3        78 

'78.  5 
'7S.  4 

'7-1.  2H    ■•■ 
•78.  Sii  107 
•78.  4 
'78.  4 
'77.  3 

77.  3 
'74.  Si, 

'7'*.  5 
•78.  2--^ 
'78.  3 
•78.  4 
'78.  3 
•74.  3W 
'78.  3 
'77.  8(^ 
'77.  3 
'78.  5 
•78.  5 
•78.  3 
•78.  3>i 
•78.  3 
•78.  4 
•78.  S 
'78.  4 


140 
99 


230 


66 
101 


103 


i09W 


Insnrane*  Stock  List. 

[QaoUtlopa  liT  K.  »■  Hail«t.  bfoKar.  7  PIneatraat.l 


*  The  figures  1    ihu  column  are  of  di.e  Maroli  lathlor  .he  National  biotcs,  and 
of  date  March  ;cth  for  the  :  Itte  ■  anks. 

Gas  and  CItjr  Railroad  Stocks  and  Bonds. 

[Ga«  Quotatlone  by  George  H.  Prentiss,  Broker,  30  Broad  Street.] 


Oaa  CoHPAKisa. 


Brooklyn  Gas  Light  Co 

Gltlzens'GasCo  (Bklyn)  

.    do  «ertiticatea 

Harlem 

Jariey  City  A  Hoboken !.. 

Manhattan 

Metropolitan 

do         certincates 

do         toidt 

Malual.N.  r 

do         bonds 

ITaaaan.  Brooklyn  .. 

_      _do  scrip 

KewTork ..: 

Paople'a  (Brooklyn) 

.     do  do       bonds 

_    do  do       certificates. 

Central  of  New  York 

Williamsburg 

do  scrip 

Uetropolltan.  IJrooklyn 

MuDl'-lpal    


Amount.  Period. 


2.000,000 

1,200.000 

8-,'0,oool 

l,s.-,o(«j(i 


I.IHMI.IMMI 
TUO.IMKI 

4.'iO<l.mMl 

l.OtKJ.lKMI 
.',25.(KK1| 
3IH1.000 

,na',.,"«. 

1,1 .n,t,, 

l.tMHI.lMH) 

i.5i:hi.ooo 


Var. 

Var. 
.\.  AU 
^.AA. 
I.  A  J. 
I.  A  J 
\I.A8 
M.AS 
J.AJ 

Qnar 
K.&  A. 

Var 
M.AN. 
M.A.V 
J.A  J 
K.AA 
J.AJ. 
.■••.A  A. 

tjuar. 
I.  ft  J. 
.M.AN. 


5 

3 

3« 

8 

5 

5 

5 

3k 
1>* 

3W 
2H 


Date. 
»_ 

Apr, 
Jan., 
Apr., 
Feb., 
Jan  , 
Feb  , 
Feb., 
Feb., 


Apr 

•78 

.•111 

•78 

Ian, 

•78 

May, 

'78 

May, 

'78 

Ian 

•78 

lar. 

'78 

Feh 

•7f 

Jan. 

'78 

Jan. 

'78 

Nov. 

•;7 

Bid. 

:45 

75 

MS 

00 
160 
200 
189 
100 
100 

74 

9^ 

75 

95 
10) 

8) 

90 

75 

75 
100 

97 

66 

P4 


Atk 

l."i6 

80 
100 

05 
170 
20'4 
181 
z  108 
103 

80 
108 

80 
100 
118 

85 

9«H 

81 

85 
106 
100 

70 

97 


[Qnotatlonrhy  H.  L.  Orast.  Broker.  I4S  Broidway.l 


Kwctsr  st.it  FuUonterri/—nit. 

lat  mortgage 

Uro'idwaff  <t  Secenth  Ave— tit.. 

let  mortgage 

Srootlvn  Citir— atock 

1st  mortgage 

Broadway  (Brootfyn)— slock.. . 
Mrooklyn  tft  Htinter'i  /V-atock. 

1st  mortgage  bond! 

Buthwtck  Av.  (^Jt-;wn)— stock., 
uoiira;  «.,  .v.,t  E.  mrer~nx. 

Consolidated  mortgage bun^rs 
Dry  Dock,  f.  B.  itBatttry—nk. 

1st  mortgage,  cona'd 

ESffkth  Avenue — stock 

1st  morteat;e  

t jd  St.  it  Oratut  SI  ferriz—ttock 

1st  mortgage 

Central  Croii9 'JowTi' »lor}i.  ... 

1st  mortgage 

BoH4ti>n.  IVrtt  st.ttJ^lv.F'v—ixM. 

1st  mortgage 

Second  ^renutr— atock.    ,  

3d  mortgage 

C<iS8.  ConvertLrtc 

Eztenwlou 

anih  Aiemie-  stock '.""' 

1st  mortgage 

Thtrd  Areiue — stock 

1st  mortgage  

IrvrntfiAtra  Street— tUtcK.'.'.' .' 


100 
1,000 

lUO 

1,000 

10 

1,000 

100 

100 
1,000 

100 


900.000  VvT 

694.000  ':*,•' • 

8,100,000  H-7^,1 

1,800.000  Ja*K- 

8.000.000  .9tE,- 

800,000  ^-"f 

800.000  .<*T''; 

400,000  A.  A  O. 

800.000  J  •*>' • 

500.000  / ■•.:•;• 

100    1.800.000  J-  *  J 

1,000    1.200.000  J- *|> 


.200.000  Mr?.- 

»00.<K10  J .  A  D 
1,(HX).000]J- A  J. 
208.00o!J-*  J- 
74«.(100,M.AN. 
I.IB.OOO  A.AO. 

f  00.000 

200.000  M.AN. 

aso.iKM) 

500.000  J.  A  J. 

1,199.500:9. -K. 

150.000,  A.AO. 

-  r.1  ■■     *  — 


100 
:0OAC 

100 
1,000 

100 
1.000 

100 
1,000 

100 

60O 

100 

1,000  I    - 

1.000  .1,060.000' M.AN. 
500AC.     800.000  A.AO. 


100  I  750,000 
1.000  I    415.000 

100  8,000.000 
1,000    y, 000.000 

100  HOO.OOO 
1.000  I     250.000 


.\I.AN. 
I.A  J. 

Q-F. 
J.AJ. 

I   A  J 


*      I 

8 

1900  90 
Apr.,  •TS  70 
June,  '84  lOO 
Feb.,  '78  180 
Nov.,  -80  104 
Apr., '78  188 
Oct.  '76  76 
888        90 

65 

Jan..  '73  50 
1908  96 
Feb., '78  8i 
Jut.e, '93,100 
Jan.,  "T8 
Jan.,  '84 
«  ov.,  '77 
Apr.,  •93 


1904 


Jnly,  -94 
Apr..  '78 
Apr  .-SO 
May,  -88 
net..  "83 
May.  "77 
July.  '90 
Ian.,  '78  180 
July,  ■OO  100 
Feb., '78  96 
Mi.t,  •oa  100 


100 
120 
100 
40 
81 
13 
83 


96 
90 
80 
70 
100 


12 

95 

73 
108 
190 

no 

150 

(•5 
llOO 

75 

PO 

97 


110 
125 
115 
60 
96 
24 
85 
ra 
100 
95 
91 
100 
116 
130 
103 
100 
100 


CoMPAHiaa. 


Adriatic... 

^tna 

American 

American  Ezcb 

Amity 

Arctic 

Atlantic 

Bowery 

Brewers^  AM.. 

Broalway 

Brooklyn 

Citizens* 

City 

Clinton 

Columbia 

commerce  Fire 
Commercial  .. 
Continental... 

Kagle  

Umpire  City... 

Emporium 

Exchange 

Farragnt 

Firenien^s , 

Firemen's  Fund 
Firemen's  Tr 

Franklin 

Oebhard 

German-Amer. 

Oermania 

Globe 

Greenwich 

Guaranty 

Unardtan 

Hamllten 

Hanover 

HoSman 

Home 

Hope 

Howard 

Importera'A  T.. 

Irving .. 

Jefferson 

Kings  Co.(Bkn) 
Knlckerbockt^r 
Lalayette(Bkn) 

Lamar 

Lenox 

Longlsl.(Bkn.) 

Lorulard    

.Manu''.A  Bntld. 

Manhattan 

Mech.ATrad'rs^ 
M,'Cl,'iC8^{JJkn) 
Mercantile..  . 
Merchants'  .... 
Montauk  (Bkn) 
Nassau  (BklynJ 

National 

N.T.  Equitable 
New  York  Fire 
N.  y.  A  Boston 
New  York  Cliy 

Niagara 

North  Elver.... 

Pacific 

I'ark  

Peter  Cooper... 

People's 

Phenlx  (Bklyn) 
Produce  Excb. 

Keller 

Republic 

Hesolute 

Kidgcwood 100 

Kiilgers' 25 

Salcguard '100 

St. Nicholas I  25 

Standard I  50 

Star 100 

Sterling I;oo 

Stuyvesant 25 

Tradesmen's....!  25 
UnltedStates..  25 
Westchester...  10 
WllilamsbgC    I  50 


Cafitil. 


far.  Amount 


85 
100 
50 
100 
100 
20 
50 
85 
100 
85 
17 
20 
70 
100 
80 
100 
50 
100 
40 
100 
100 
80 
50 
17 
10 

1(1 
100 
100 
100 

50 
50 
25 

100 

100 
15 
50 
50 

100 
25 
60 
50 

100 
30 
20 
40 
50 

100 
25 
50 
25 

100 

100 
85 
50 
50 
50 
50 
50 
37'! 
35 

100 

100 

100 
50 
25 
85 

iro 
20 
50 
50 

100 
50 

100 

100 


200.000 
200.000 
40<p.000 
200.000 
200.000 
200.000 
800.000 
300.000 
800,000 
200,000 
153,000 
300.000 
810.000 
2.50.000 
300.000 
200.000 

.  200,000 

1,000,000 
800,000 
800,000 
200.000 
200,000 
200.000 
204.000 
150.000 
150.000 
800,000 
800,000 

1,000.000 
600,000 
200,000 
200.000 
200.000 
200.000 
150.000 
600.000 
800,000 

3,000,000 
I'O.OOO 
500,000 
200.000 
200.000 
200.000 
150.000 
280.000 
ISO.flOO 
20(1.000 
150.000 

200.000 

300.000 
200.000 
250.000 
200.0<X) 
150.0<«' 
1(00.000 
200.00<1 
200.000 
200.000 
200.000 
210.000 
200.000 
200.000 
200.0<^0 
600,000 
850.000 
20fp.000 
200.000 
I.'SO.OOO 
150.000 
1.000,000 
200,000 
200.000 
300.000 
200.000 
2''0.0flo 
200.000 
200.0(0 
200,000 
200.000 
20fl.000 
200.000 
200.000 

iso.oool 

250.000 
300.' 00 
250.000 


Net 
f urplu«, 
J(»n.  1. 

1878.* 

I«,"»6 

22,814 

t211.702 

72.177 

-9,618 

No  flg^s. 

100,578 

802.121! 

No  fig's. 

:oo,'42 

804.888 

t880,870 

179.468 

'  138.119 

-17.877 

2.008 

184,803 

t89«,4a6 

498,781 

96JJ78 
—19,784 
111,728 
154  588 

97,688 
—18,406 

80,783 
4.978 
-88,280 
686,961 
663,039 
118,152 
301,674 
No  flg'K, 

25,019 
180,148 
558,398 

98,478 
1,016.708 

20,481 
131,066 
10f,159 

39.470 
tB6.818 
195.000 

49,t!40 
151,0031 
126.919 

!)~.93--> 
+  1.34.946 

80.494 
192.806 
•aos.004 
268.204! 
177.028 

49.tM2' 
191.016 
114.916 
211.-37 
103519 
828,996 
178.79J 
—28,013 
-8.314 
448,830 
184.141 
42438:1 
102/61 
806,028 
108,888 
780,618 
8,856 

66.766 

+8.824 
— 1H.I50 

60.747 
203.785 
116.943 

14.4»l 
1611  044 
128.752 

52.184 
146.,Se6l 
168,5811 
228,648 
221.003 
408.142 


DiTIDHDf. 


I87S.  187S.  1877   Laat  Paid. 


10 
14 
10 
10 
8 
10 

10 
80 

5 
80 
30 
80 
80 
80 
10 
10 
80 

9"80 
80 
14 
10 
16 

10 

18 

io" 
10 

10 
18 
55 

10 
20 
10 
10 
10 
10 
12 
18 
13 
10 
80 
20 
20 
10 
10 
16 
10 
10 
14 
30 
10 
10 
80 
20 
80 
18 
80 
80 

ib" 

10 
18 
30 
80 
20 
20 
15 
5 
10 
10 
10 
11 
20 
12M 
10 
11-6 
12« 
10 
80 
20 
16 
10 
20 


10 
86 
16 
10 
8 
10 
10 
20 
10 
80 
80 
80 
80 
80 
10 
10 
85 

11-46 
SO 
14 
10 
80 
15 
16 
10 
18 

ib" 
10 

30 
40 
40 

10  ' 

80 

10 

10 

10 

10 

12 

18 

10 

10 

80 

10 

20 

10 

10 

80 

10 

11 

14 

30 

80 

10 

80 

80 

86 

16 

80 

80 

ib" 

10 

18 

30 

80 

20 

80 

20 

,8J< 

10 

10 

10 

13 

85 

16« 

10 

11-66 

15 

10 

20 

25 

18 

10 

80 


10 
16 
10 
10 

4 

6 
10 
80 

5 
80 
80 

f?« 
18 

5 

6 
25 

18  60 
80 
14 

3 
15 
15 
18 
10 
18 


20 
40 
6 
10 
20 
10 
10 
10 
10 
12 
12 
18 
10 
20 
10 
20 
10 
10 
80 
10 
18 
80 
30 
20 
10 
20 
18 
80 
14 
20 
17 

ib" 

12 
11 
20 
80 
20 
18 
20 

10 
10 

i2" 

20 

16 

10 

12  35 

I7S« 

10 

16 

20 

16 

10 

20 


Jnly, 
Jan.. 
Jan.. 
Jan., 
Jan., 
Jan.. 
Jan., 
Dec. 
Feb., 
Feb., 
Jan., 
Jan., 
Feb.. 
Jan.. 
Jnly, 
Jan.. 
Jan., 
Jan.. 
Apl., 
■'an  , 
Jan., 
Feb., 
Jan., 
Jan., 
July. 
Jan., 

Aug'.'. 
Jai'., 
Jan., 
Jan.. 
Jan., 
Ian.. 
Jan.. 
Jan., 
,Jan., 
Jan.. 
Jan., 
Jan., 
Jan., 
Jan., 
Jan., 
Mar., 
Jan.. 
Jau  . 
Jan., 
Jan.. 
Jan., 
Jan., 
Jan., 
Jan., 
Jan  , 
Jxn., 
Jan  , 
Jan., 
Jan.. 
Jan., 
Jan.. 
.Ian., 
Jan., 
Feb.. 

Jniyi 

Jan., 
Apr., 
Jan.. 
Jan . 
Jan., 
Jan  , 
Jan., 
J-n., 
Jan., 
July. 
July, 
.Ian.. 
Jan., 
an.. 
Feb., 
Inly, 
Jan., 
Kib. 
Jan  , 
Jan., 
Jan., 
Jan., 
•  Jan., 


■77.  5 
TS.  S 
'78.  7 
'78.  6 
•77.  4 
;77.  6 
7h.  6 

2710 
27.  6 
•78.10 
78.10 
•78.10 
■78.  8 
"is.  8 
'77.  6 
"77.  0 

'7I..10      ;™ 
•78.6  86    62 
•78.10      >»" 
'78.  6 
•77.  8 


Paioa. 


Bid.  A<k 

....   too 

MS      180 
so     100 

-.     « 

70 
90 
197 

197 
175 
170 
115 
118 


107 

iiis 


•78  5 
•77.  6 
'7».  9 

•'76.  5  ■ 
'78.  5 
'7B.16 
•78.  6 
'78.  7), 
•77.  5 
•78.  sy, 
'78.10 
'78.  6 
•78.  0 
78.  6 
•78.  6 
•78  5 
•78.  5 
•78.  5 
•:8  6 
■78.10 
'7o.  6 
'78  8 
'78.  6 
•78.  5 
•78.  8 
•78.  6 
•78.  6 
•78.  5 
'78.10 
•7X.10 
•78.  5 
'78.  8 
'78.  7 
'78.10 
'78.  6 
'78.10 
'78.  7 


103 

46 

105 

50 

40 

114 

1*0 

108 

840 

50 

60 

133 

123 

93 

100 


100 

S3 


140 
100 

90 
ISO 

83 
126 
100 
leO 
160 

(0 


103 
175 
130 
iO 


'77.  5 
■78.  6 
'78.  6 
•78.20 
•78.  6 
•78  10 
'78.  6 
'78  10 
•77.  3H 
•78.  6 
'77.  5 
'7><.  5 
'78.  5 
'78.10 
•78    8 

'78.  4       ... 
'77.6-83  ISO 
'78.  "Hi 
■78.  6 
■78.  7 
■78    6 
'78.  6 
■78.  6 
'78.10 


110 
110 
200 
106 
180 
120 
136 


150 


180 
120 
US 
106 

19« 


40 
809 


60 

eo 

140 
160 

lib' 
lis 

180 
110 
60 
118 


186 
2W 

'to 
isi 

100 
109 

80 

1I8W 
108 

90 

176 

«0 
150 
108 

86 

90 
140 

lie 

178 
170 
80 
160 


10« 
1!6 
160 

65 
IIS 


80 
4S 

100 


90 
188 
119 

96 


114 
;t00 


•  Over  all  Itabliiiles. 
re.;res6Dted  by  scrip 


IQnotatlons 


.  Including  re-Insurance,  capital  and  tcrlp.     t  The  snrplaa 
is  deducte  i.    —  sbowa  d-flclen-ie^. 

Cttjr  Securities. 
bv  Dakikl  a.  Moran.  Broker.  10  Wall  8tr«  t.l 


IfiV)  yort: 

Water  stock ISll-M. 

do        lK5t-57. 

Croton  watersiock..lS45-51. 
do  do       ..!85'i-«0. 

Croton  Aqued'ct stock.  1S65. 
do       pipes  and  mains... 

Io       reservoir  bonds 

Central  Faik  bonds. .1HJ3-57. 
do        uo        ..185S-65. 

Dock  bonds ISTO. 

do       1^75. 

Floating  debt  atock. . . .  18M. 

Market  stock ia«5-68. 

lmpT)Tement  stock....  1969 
do  CO     ....18M. 

Consolidated  bond* var. 

Street  imp.  atock var. 

do         do        var. 

New  Consolidated 

Westchester  County 


iNTKRKBT. 


5 

6 
6 

7 
6 
5 
8 

7 
8 
6 

7 
6 

7 

^' 
7 


Uontba  Payable. 


Feb.,  May  Aag.A  Not. 
do  do 

do  do 

do  do 

do  do 

May  A  November. 

Feb.,  May  Atig.A  Not. 

do  1*0 

do  do 

May  A  November. 


Feb..May,Aug.ANoT. 
Uay  A  NOTC■n^>er. 
do  do 

do  do 

do  do 

do  do 

do  do 

January  A  Jnly. 
do  do 


108  I  KB 
l<8  I1O8 
100     107 


jQuotatlonslvT  N.  T.  Baaaa.  Jr..  Hrnker.  »K  Wall  «t.l 


Broottun—lAKAl  Impr'em'l 

City  bonds ..  

do        

P^Lrkbonda 

Water  loan  bonda 

Brldeebonda 

-Water  loan 

City  oonda 

Klnga  Co.  bonda 

do         do    

Park  bonds 

Brld«- 

'All^ruoklyn  bonds  Bat. 


Jinnary*  July, 
do  do 

do  do 

do  do 

do  do 

ao  do 

do  do 

MsT  *  Norambar. 
^n  dA 

Junary  *  Jnly. 
do  do 


I  101  !0« 
I  101  113 
I  llTMllia 

IllTS  119 


1878-1880  r 

1881-1886  I 

1916- IIM4  : 

1908 

1916 

1909-1906  1 

1881-1896  1 

1880-1883  1 

18Si)-l«e  1 

I       1924      II     ,   ,-.- 

1«07-19I0,107)«,199M 


I  108 

1  104 

ii>5 

,  ina 

|10< 


100 
107 
100 
lOS 
10 


•I' 


[Qnotvlons  byC.  Z>bbi>ki».  47  Montgomery  8t..Jer««y  CIty.l 


*  ruis  colamu  allows  laat  dividend  on  slocda,  but  the  date  of  maturity  o(  tomtt. 


jertey  (My— 

Watai  loan,  long 

do       186»-71 

Sewerage  bonds 18a«-M. 

Aasesament  bonds.. .1870-71. 

Improvement  bonds  

Uergea  bond* 18«g-M. 


January*  Jaly. 

January  A  Jniy. 

do  do 

Jan..  May.  Inly  A  Not, 

J.A  J.  and  J  *  D. 

January  and  Jnly. 


1806     101  loa 

1809  19021 10"  100 

1877  1819.100  llOl 

1891       l<r7  ilOS 

VOO      im  ;io» 

1800      line  IlOS 
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M  ATE,  CITY  AND  CORPOEATION  FINANCES. 


18-7. 

Sleel  ralU 708,881 

Repairs— bridgeB 167,603 


i'he  Investors'  Supplement  is  published  on  the  last  Saturday 
ot  each  month,  and  furnished  to  all  regular  subscribers  of  the 
Chboniclk.  No  single  copies  of  the  Supplement  are  sold  at  the 
office,  as  only  a  sufficient  number  is  printed  to  supply  regular 
Bubscribf  rs.  One  number  of  the  Supplement,  however,  ia  bound 
up  with  The  Financial  Review  (Annual),  and  can  be  purchased 
in  that  shape.  • 

ANNUAL    REPORTS. 

Lake  Sbore  &  Michigan  Sontliern. 

(Far  the  year  ending  Dec.  31, 1877.) 
The  annual  reporis  of  this  Company  are  among  the  most  com- 
plete of  any  railroad  reports  issued.  From  that  for  1877, 
the  following  is  condensed,  the  President's  remarks  being  dated 
May  1,  1878.  The  road  operated  was  main  line,  Buffalo,  N.  Y.,  to 
Chicago,  Hi.,  540  miles,  and  eleven  branches  and  tributary 
leased  roads,  038  miles,  total  1,176  miles.  This  Company  owns 
1,634  miles  (although  160  miles  are  embraced  in  three  other 
organiz-.tione),  and  leases  152  miles.  There  are  but  137  miles  of 
iron  rails  remaining  in  the  main  line,  and  ihey  will  be  replaced 
with  Bteel  as  rapidly  as  renewals  are  needed.  During  the  year 
1877,  15,080  tone — 160  miles — .-teel  rails  were  laid,  and  the  entire 
cost — |708,2S1 — L-harged  to  operatiug  expenses.  This  account 
■will  probably  show  a  reduction  in  1878  of  about  $300,000. 
Included,  also,  ij  the  operatiug  expenses,  are  five  miles  additional 
side  tracks  (in  former  years  cLarged  to  construction  account). 
The  side  tracks  now  measure  463  miles.  The  total  numbdr  of 
miles  of  single  track  to  be  maintained  amounts  to  1,874. 

CONSTRUCTION. 

This  account  for  1877  amounted  to  |141,409,  or  but  about  half 
of  even  the  small  amount  in  1878.     The  details  are  as  follows: 

$jj,603 

at  ToUdo— 

104,377 

14,433 

Total $141,409 

1870— :876,  Inclusive— seven  years , 13,89'.i,312 

Total— eigbt  ytars $14,040,721 

New  buildings  have  been  charged  to  operating  expenses. 

EQUIPMENT. 

The  amount  charged  to  this  account  remains  unchanged — 114,- 
378,709,  for  495  locomotives  and  10,546  cars.  There  were  expen- 
ded in  1877,  for  maintenance  of  equipment,  $1,301,896,  which 
amount  proved  fully  adequate. 

CAPITAL  STOCK  AND  BONDED  DEBT. 

The  capital  stock  of  the  company  remains  unchanged  at  $50,- 
000,000. 

Of  the  guaranteed  stock,  the  claim  for  dividends  between  1857 
and  1863  has  b-en  settled  on  $359,600,  leaving  $183,900  still 
unsettled.  Dividends  of  5  per  cent  February  1  and  5  per  cent 
August  1  have  been  regularly  paid  on  this  stock  eince  August  1, 
1863,  the  date  of  the  first  dividend.  Of  the  ordinary  stocK,  the 
company  owns  2,654  shares  ($265,400),  which  appears  among  its 
assets  in  the  balance  sheet. 

The  bonded  debt  of  the  company  stood : 

December  31,  1876 $36,000,000 

December  31,  1877 35,750,000 


fences. 

"        buildings 

Fuel  consumed 

Oil  and  tallow 

V\'atte  and  rags 

OfBcc,  train  and  station  supplies 

Damage  and  loss— freight  and  baggage , 

Damage  to  property  and  cattle  killed 

Personal  injuries,  except  Ashtabula  accident. 

Law  expenses 

New  York  office 

Rents  payable 

Outside  agencies  and  advertising.... 

ComiDgeuciefl 

Hire  of  cars 


Total. 
Taxes 


24,195 

205,337 

928,814 

I0M85 

18,207 

171,724 

18,572 

9,646 

26.495 

33,990 

14,li6 

67,553 

2i0,9i0 

9.318 

314,159 

.  t8,482,9<ll 
450,971 


Total  operating  expenses  and  taxes $8,96.3,9115 

66-3"  p.c. 

Decrease $610,869 

Net  earnings 84,511, !.« 

33-63  p.c. 
Increase  net  earnings  $166,85'2 


■876. 

519,878 

107,881 
30,fl85 

261,979 
l,t'S9.1<l2 

126,197 
15,367 

182,U6 
26,li.7 
8.88'1 
43,398 
33,606 
17.-i21 
65,165 

24;, 815 
14,628 

462,156 

$9,079,183 
4)5,747 

$9,574,835 
68  64  p.c. 

$4,374,341 
31-36  p.c. 


^11541,  1'h3 


$4,374,341 


Real  eetiite        

New  Iron  and  Stone  Bridge  across  the  Maumee  River, 

now    emg  erected — replacing  a  wooden  structure . . . 

Bridge  masonry 


2,769,989 

$1,614,351 
3  26 


Nc-t  earnirigs,  as  above. 

Interest  on  lunded  debt,  leases  four  branch  roads 
and  dividends  (10  per  cent)  on  guaranteed  stock, 
less  interest  and  dividends  on  assets 2,775,657 

Balance $1,765,531 

Per  sha.e  '.  3  57 

From  which  were  paid — 

Contribution  to  sinking  fund,  1877 tS50,rOO 

On  account  of  Ashtabula  accident  ...    ...     495,722 

Dividend  No.  14,  Feb.  1,  1878,  2  per  cent . .     989,330— 1,735, 05-J 

Surplus  for  the  year $30,483 

COMPARATIVE  RESULTS  FOR  EIGHT  YEARS. 

The  financial  results  of  the  eight  years  eince  consolidation  are 
shown  by  the  fallowing  condensed  table: 

Interest, 
I 
] 
Net 
Earnings. 
$3,140,415 
5,118.613 
5,S60,409 
6,66T,!)1I 
5,993,760 
8,903,698 
4,374,341 

_   ,     _,  4,541,l!)3  ,       , 

As  compar  d  with  1870,  the  gross  earnings  for  1877  show  a 
decrease  of  $444,017,  or  3  18  per  cent.  Operating  expens-s  show 
a  decrease  of  $610,809,  or  6-38  p<-r  cent.  Net  earnings  show  an 
increase  of  $166,852,  or  3'67  per  cent. 

FRHianT   AND   PASSBNGiK  TRAFFIC. 

The  following  condensed  tables  show  the  freight  and  passenger 
business  for  the  four  years,  1874-1877 : 

ruEIOHT, 


Op  Ex. 

Gross 

Per 

Year. 

Miles. 

Earnings. 

cent. 

1870  .. 

.  1,013 

$13,509,2'6 

61-95 

1871   .. 

.  1,074 

14,898.449 

65  t;4 

1872... 

.  1,136 

17,699,935 

66 -ga 

1873... 

.  1,175 

19,414.509 

70  90 

1874... 

.   1,175 

17,146,131 

65  01 

1»75  .. 

.   1,175 

14,13), li.9 

1i\'6 

1876  .. 

1,177 

13,949.177 

6S  61 

1877... 

.  1,177 

11,505,159 

66- .>7 

Leases  and 

Dividends 

Divs. 

Guaranteed 

Per 

Stock, 

cent. 

Surplus. 

$1,828,697 

8 

$55«,158 

2,121,164 

8 

123,124 

2.201,469 

8 

19-2,854 

2,634,560 

4 

1,033,311 

3,008,193 

3ii 

1,377,906 

2,810.391 

2 

103,074 

2,7.'>9.989 

ZH 

6,691 

2,776,657 

2 

30,453 

Decrea-e $-250,000 

This  decrease  was  accomplished  by  the  annual  contribution  to 
the  sinking  fund  of  the  first  general  consoliiiated  mortgage  of 
$25,000,000.  This  mortgage  provides  for  a  sinking  fund  of  one 
per  cent,  or  $250,000  per  year.  This  obligation  has  run  for  seven 
years,  amounting  to  $1,750,000,  and  ia  now  entirely  fulfilled. 

The  bonded  debt  may  be  thus  classified: 
First  mortgage— matures  in  19J0,  including  eleven  divi- 
sionid  mortgages  on  original  roads  to  be  merged  into 

this  mortgaye  upon  maturity $25,000,000 

Less  cinking  fund  1,750,000—23,250,000 

SecondmorigiiKe— matures  in  1903;  amount  of  mort  ...     25,000,000 
Outstanding  (including  the  pluin  bonds  of  1682— $3,294,000— pro- 
vided for  Dy  this  mortgage) 12,500,000 

Total  debt— interest  7  per  cent,  currency $35,750,000 

Details  of  each  class  of  bonds  now  outstanding  will  be  found 
in  the  "Investors'  supplement." 

EABNINOS  AND  EXFEMSSS. 

Eaminge. 


Tons 
Year.  Carried. 

1874  5,221, 2ti7 

1875 5,022,490 

1876 5,635,167 

1877 5,513,898 


Tons 

one  mile. 

999,342,081 

943,2.38,161 

1,1.33,834,828 

1,080,005,661 

FASSBNQEBS. 


Revenue. 

$11,918,350 
9,6S9,03J 
9,4(15,629 
9,476,608 


Receiiit    Cost 

per  ton  p.  t'n 

per  mile,  p,  m. 

Cents.  Cents. 

1180       -767 

1-010       -737 

-817        -561 

■864       -573 


Ye*r.  Passengers. 

1874     3,096, -263 

1873 3,170.834 

1876  ... 3,119,923 

1875 2,74-2,295 


Receipt  per  Cost  per 

Puss'r.  Pass'r. 

per  mile,  per  mile. 

Ceutf.  events. 

2-452  1-595 

2-378  1-735 

2-090  1-438 

2-319  1-639 


From—  1877.  Per  cent. 

Freight $9,476,607  7017 

Passengers 3,20.3,199  23-72 

Express 850,891  1-88 

MuUs 453,685  3-36 

Rents 60,006  -87 

All  other  sonrcee 70,769  '62 

Total $13,505,168  100  00 

Decrease $444,017 

Expemes. 


1876. 

$9,405,628 

3,661,147 

273,710 

490,690 

60,460 

61,637 


Per  cent 

67-43 

26-27 

1  97 

3-51 

•36 

•46 


$13,949,176  100-CO 


1877. 

General  office  expenses  . .  $214,743 

Conductors  and  trainmen ." 5-22,958 

Euginemen  and  firemen 604,382 

Agents  and  station  labor 1,619,859 

Telegraph  repairs  and  supplies 19,554 

GasliEht  account 29,079 

Repairs— engines  and  tenders    650,480 

"        ca-B  / (51,475 

"        roadway  and  track 1,136,880 


1876 

$221,1)79 
608,844 
681,073 

1,676  995 

20,548 

81,581 

555,605 

818,230 

1,177,304 


Passengers, 
one  mile.         Revenue. 
173,224.572  $4,249,052 

164,9,i0,&61  3,922,798 

175.510,501  3,664.148 

..._  ...  138,116,618  3,203,^200 

As  compared  with  1876,  the  tonnage  moved  shows  a  slifiht 
decrease — 216  per  cent — fully  accounted  for  by  the  ten  days' 
stoppage  of  freight  trains  in  July,  resulting  from  the  great 
strike.  A  slight  improvement,  however,  in  the  average  rate  per 
ton  per  mile  resulted  in  an  increase  of  earnings  from  freight  of 
$70,979. 

The  passenger  business  shows  a  large  falling  oflF — about  one- 
eighth  less  both  in  number  of  passengers  carried  and  earnings. 
In  this  respect  the  experience  of  this  company  is  not  exceptional, 
the  severe  general  depression  having  seriously  affected  the 
passenger  business  of  all  railroads. 

Operating  expenses  show  the  very  considerable  decrease  of 
$810,869,  which  is  $166,853  more  than  the  decrease  in  earnings, 
notwithstanding  the  very  large  amount  of  steel  rails — 15,080 
tons  (160  miles)^purcha8ed  and  laid  in  1877,  and  with  the  road- 
way, equipment  and  property  fully  maintained.  It  is  believed 
that  a  further  reduction  in  expenses  of  at  least  haif  a  million 
dollars — equal  to  one  per  cent  upon  tlie  capital  stock — will  be 
effected  in  1878. 

PROSPECTS  FOE    1878. 
The  year  1878  opens  with  promise  of  much  better  results  than 

1877. 

The  increase  in  gross  earnlnga.  first  quarter,  is $5SI,S(X) 

The  decrease  in  expenses,  first  quarter,  is    253,000 

Making  an  increase  in  net  earnings  of —  $781, 8rO 

The  fixed  charges  against  net  earnings  for  1878  will  be  as 
follows: 

Intere-t  on  L.  S.  &  M.  S.  R'y  debt,  $35,750,000.  at  7  per  cent $2,502,500 

Interest  on  n.  M.  .*  T.  "  92 1,000,  at  7  per  cent 64,680 

Interest  on  K.  &  W.  P.  "  600,01)0,  at  7  and  8  percent....         44,000 

Dvidend  on  guaranteed  stock,  $538,500,  at  10  per  cent  5:i,350 

Rental  four  branch  roads—(two  estimated) 365,000 

$2,929,530 
Less  Interest  and  dividends  on  aesets-estlmated 200,000 

$2,721,630 

2,776,657 

46,127 


Last  year 

Estimated  redaction. 
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(ilroat  Wostcrn  Rnilnny  of  Canada. 

(For  the  luilfyiav  ending  Jan.    31,1878.) 

TUe  half-year's  report  to  January  31, 1878,  sappUea  the  follow- 
\xxg: 

Ilii'f  year's  Rtvtnue  Account. — The  half-year's  rosults  exhibit 
a  coniiiili'rablu  improTemeat  upon  those  of  the  corruspooding  half- 
year  to  January  31,  1877  : 

Jan.  31, 
is;7. 

Gross  ncelpls £<0),6M 

Cash  working  expenses,  cTcliislvo  ofcredts  to  reserve 
funds  ibeing  »t  ihe  rate  of  6t'19  per  cent,  as  compared 
with  78  11  percent  fur  the  corre-umdlng  period) 811,715 


Jan.  31, 

1878. 
£467,837 


895,271 


£87,913         £171,963 
Cash  lost  on  worklDff  loased    lines,   interest  on  bonds, 
debenture  stock,  &c 95,688  98,735 

Deficiency £7,775 

Surplus       £73,168 

As  compared  with  the  corresponding  half-year  of  1877,  the  net 
amounts  cliarged  to  revenu-  account,  and  credited  to  the  various 
reserve  funds,  are  as  folio iva : 

Jan.  3!,  Jan.  31, 

1877.  1878. 

Ferry  stoamers  fund £J,137  £3.725 

Locomolive  fund 6,718  9,815 

Car  fund 3,97<  4,903 

Kail  and  bridge  fund 10,607  4,544 

Insurance  fund     5S8  652 

Depreciation  fund 860  — 

£»,848  £23,540 

The  net  revenue  surplus  is  therefore'.£49,628,  as  compared  with 
a  revenue  deficit  to  January  81,  1877,  of  £33,633,  showing  an 
improvement,  in  the  working  of  the  half-year,  of  £83,251.  From 
the  available  surplus  of  £49,029  there  has  to  be  deducted  the  debit 
balance  of  revenue  account  on  July  31, 1877,  amounting  to  £3,197. 
The  payment  of  the  dividend  on  the  5  per  cent  preference  stock, 
for  the"  entire  year  to  January  31,  1878,  will  absorb  £25,288, 
leaving  a  balaiice  of  £21,144,  from  which  the  directors  recom- 
mend a  div.dend  on  the  ordinary  shares  ai  the  rate  of  five-eiahths 
per  cent  per  annum,  amounting  to  £18,067,  the  surplus  £2,478, 
being  carried  forward  to  the  next  half-year.  This  satisfactory 
result  is  due  in  part  to  the-exceptional  mildness  of  the  late  winter, 
and  in  part  to  the  care  and  economy  of  management;  but  mainly 
to  the  circumstance  that  during  most  of  the  half  year  the  freight 
rates  were  maintained  at  a  profitable  stamfard,  while  the  tonnage 
was  heavier  than  usual. 

Earnings. — The  gross  recepta  on  the  main  line  and  branches 
compare  with  those  of  the  corresponding  half-year  as  follows  : 
Increase  in— 

ThrouKh  freight  earnings    £76,29S 

Through  live  stocE  eariiings 644 

Local  freight  earnings  10,371 

£87,810 
Decrea-c  in- 
Through  pa:?8cnger  ea''ning8 £20,731 

Local  passenger  earninga  1,054 

Local  live  stock  earnings 875 

Mails,  express  freigtit,  and  rents 41 

2i,201 

Total  Increase £65.809 

The  freight  traffic  of  the  half-year  contributed  65  per  cent  of 
the  total  earnings,  compared  with  54  per  cent  in  the  correspond- 
ing half-year.  The  increase  in  freight  tonnage  amounted  to 
79,703  tons,  of  which  50,101  were  through,  and  29,602  local. 

Working  Expenses. — The  revenue  account  shows  a  large  reduc- 
tion in  the  percentage  of  cash  working  expenses  as  compared 
with  the  corresponding  period,  the  figures  being  63'19  per  cent  as 
agiinst  78*11  per  cent.  This  result  is  the  more  satisfactory,  as, 
owing  to  the  disproportion  between  the  east  and  west  bound 
through  freight  traffic,  a  greatly  increased  empty  car  mileage  has 
been  necessary,  the  tonnage  of  east-bound  through  freight  hav- 
ing increa8>-d,  while  that  of  west-bound  freight  has  decreased. 
I  iJieserre  Funis. — The  charges  to  the  reserve  funds  are  made  on 
the  basis  explained  in  previous  reports  and  approved  by  the 
shareholders.  In  the  last  report,  the  directors  stated  that  the 
credits  to  the  fun'is  had  been  suspended  for  the  half  year  to  July 
81,  1877,  on  the  understanding  that  the  amounts  so  held  back 
■would  be  made  good  out  of  the  revenue  of  future  half-years. 
The  revenue  of  the  present  half-year,  to  January  31,  1878,  having 
to  bear  a  charge  belonging  to  the  previous  half  year  of  £15,840 
10b.  6d.  on  account  of  the  revenue  deficiency  and  the  arrears  of 
dividend  on  the  5  per  cent  preference  stock  for  the  half-year 
ended  July  31,  1877,  it  has  not  been  thought  equitable  to  burden 
it  also  with  any  portion  of  the  amount  of  the  credits  to  the 
reserve  funds  suspended  last  half-year,  and  it  is  hoped  that  this 
course  will  be  approved  by  the  shareholders.  The  movement  of 
the  funds  for  the  half  year  is  as  follows  : 


Ferry  steamers  renena  fand.. 

Locomotive  renewal  fund 

Car  renewal  fund 

Rail  and  bridge  renewal  fund. 
Insurance  fund.. 


Balance 

Debit  or  credit  Balance  at 

SIst  July, 

during  the  half   31st  Ian., 

1877. 

year.                1878. 

£11,822 

£3,725              £16,',47 

lll,l-i9 

9.815               120,914 

3^,-194 

4,903                 44.2'1, 

18,892 

4,514                 2:i,53ti 

:52 

552                   1,104 

Dr. 41,460 

Dr.'S,J93          Dr.48,761 

Leased  line smponse  account.........  .  Dr. 41,460 

Total £110,480  £18,248  £158,1)78 

Capital  Account. — The  charges  against  capital  ac  ount  during 
the  half-year  amounted  to  £471,012,  consisting  principally  of  dis- 
count on  shares  and  debenture  stock  issued  during  the  half-year. 
"The  Bccoiint  shows  a  debit  balance  at  3lst  January  of  £63,163,  but 
the  remaining  instalments  on  the  new  shares  and  5  per  cent 
debenture  stock,  since  received,  have  replaced  this  acct  unt  in  | 
credit.  ' 


Time  of  Five  per  cent  Perpetual  Debenture  Stock.— The  direc- 
tors announced,  in  tlte  last  half-year'a  report,  the  arrangements 
adopted  for  replacing  terminable  bonds  of  the  company  by  the 
issue  of  81,714  new  shar.  8  and  three  and  five  years'  7  per  cent  • 
bonds,  which  had  been  created  to  a  maximum  limit  of  £5(>0,00(K- 
The  directors  closed  the  isflue  of  7  per  cent  bonds  on  the  15th 
Octber,  1877  (the  creation  of  the  unallotted  balance  of  £280,600 
having  been  cancelled),  and  in  a  circular  dated  14th  January, 
1878,  applications  were  invited  for  £350,000  5  per  cent  perpetual 
debenture  stock  at  the  price  of  80  per  cent,  part  of  a  total  creation 
of  £571,101 10».  The  issae  has  been  wholly  subscribed  for  and 
allotted. 

Grand  Trauk  Railway  Company  of  Cunada. 

(For  the  half-year  ending  Dee.  81,  1877.) 
From  the  semi-annual  report  for  the  last  six  months  of  1877  we 
have  the  following  figures  : 

Dec.  half  Dec.  half 

of  1878.  of  1877. 
Gross  receipts  upon  the  whole  undertaking,  including 

the  BuiTalo  and  Cbamplaln  lines,  have  been £916,245  £1,035,695 

Which  are  reduced  by  the  discount  on  American  cur- 
rency       82,383  10,436 

Result £f93,882        £1.025,260 

Dtduct 
Working  expen»ee,  (being  at  the  rate  of  75  02  per  cent, 
against  60  •  17  for  the  cerrespondlnf  half  of  last  year)    716,640  769,160 


Leaving  a  sura  of ..£177,242 

From  thip,  however,  has  to  be  deducted  the  Postal  and 
Military  Revenue  due  for  the  half-year  to  the  Bond- 
holders      17,045 


£256,100 


Which  leaves £160,197 

Applicable  for  the  following  payments,  viz,: 
Interest,  &c.,  paid  on  lands,  temporary  loans,   bankers*  balances, 
promissory  notes,  European  exchani^e,  &c,,  British  America  Land 
Compaiiy^s  debentures,  Montreal  Seminary  debentures,  and  Island 

Pond  debentures 

Atlantic  &  St.  Lawrence  lease £52,543 

Leiviston  &  Auburn  railway  rent.  1,819 

Detroit  line  lease Il,-,i50 

Montreal  &  Champlain  Bond  Interest. 11.671 

Buffalo  <fc  Lake  Uuron  Rent    34,500 

Ist  Equipment  Bond  Interest 

2nd  Equipment  Bond  Interest 

5  per  cent  perpetual  debenture  stock 


!fi,659 
£-].S9,441 


£7,589 


Leaving  a  balance  of. 


111,714 

i;,coo 

15,000 
40,907 

£190, '.90 
49,352 


£339,441 
The  amount  brought  forward  from  the  1  ist  half-year  was  £702, 
which,  added  to  the  above  balance  of  £49,252,  made  the  total 
amount  available  for  dividend  .£49,953,  out  of  which  a  dividend 
on  the  first  preference  stock  of  3  per  cent  per  annum  for  the  half- 
year  was  paid  on  the  1st  March  last,  absorbing  £48,225,  and  leav- 
ing £1,729  to  be  carried  to  the  next  half-year's  account.  The 
gross  receipts  for  the  half  year  (after  deduction  of  discount  on 
American  currency)  show  an  increase  of  £131,378,  or  14"7  por 
cent,  as  comparfd  with  1876.  The  percentage  of  the  total  work- 
ing expenses  has  been  reduced  5'15  per  cent.  The  passenger 
receipts  were  less  by  £13,939,  or  4o2  per  cent,  and  the  numbers 
were  reduced  by  12,806,  or  I'll  per  cent,  as  compared  with  1876. 
The  receipts  from  freight  traffic  increased  .£138,518,  or  2494  per 
cent,  and  the  tonnage  increased  102,789  tom,  or  91  per  cent.  The 
total  number  of  passengers  carried  was  1,149,376,  as  against 
1,102,242;  and  the  quantity  of  freight  was  1,231,897,  against 
1,129,108  tons.  The  average  receipt  per  passenger  was  5s.  IJd., 
against  6s.  81d.,  and  per  ton  of  freight  lis,  8d.,  against  9s.  9id. 

The  expenditure  for  repairs  and  renewals  of  road  and  rolling 
stock  compares  with  1876  as  follows: 

Incrs. 
1876.  1877.  1877. 

Way.  sUtlons  and  bnildings £115,852  £162,041  £16,169 

Engines 51.094  65,273  14,179 

Cars 70,010  75,925  6,915 

Total £23S,956  £303,219  £66,263 

Percentage  of  gross  receipts 26-01  2957  3"06 

There  was,  therefore,  an  increased  expf  nditure  for  maintenance 
and  renewals  of  £06,263,  which  ir  eluded  a  charge  of  £6,000  on 
account  of  new  engines. 

Grand  Rapids  &  Indiana  Railroad. 

(For  the  year  ending  Deceviber  31,   1877.) 
The  annual  report  just  published  furnishes  the  following  infor- 
mation : 

ZARNINOS,  BXFENSES  AND  KET  ZABHraU. 


Samingi. 


1877. 


Freight  $622,(107 

Passengers 391,950 

Express 14,225 

Mails 17,581 

Ilircofcars >«.''81 

Telegraph 5'5S 

Interest  and  rentals riS 

Miscellaneous »■»''* 

Total $1,097,107 

Stptntet. 

Conducting  transportation ^SJ'mZ 

Motive  power lii'Si 

Maintenance  of  way ^'JJf 

Mainienanco  of  cars  S'mJ 

General  expenses "*,»3B 

Total $748,361 

Per  centage  of  gross  earnings 68"21perct. 

NeleamlDcs $848,746 

Compared  with  1876,  earnings   decreased  3"55  per 


$1,187,539 


$239.r00 
18i,>>S« 
264, -j83 
65.001 

6-',«ai 

$831^ 
7218  per  ct 

$31iI,SQf> 
cent ;  ex 
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pen ses  decreased  8  85  per  cent  ;  net  earuings  increased  1018  per 
cent,  and  are  larger  than  lUose  for  any  year  except  1874. 

As  before  stated,  the  net  earnings  were $343,745 

Against  which  are  the  following  charges  for  1877  : 

Interest  on  first  mortgage  bonds. $78,738 

Interest  on  land-grant  bonds .- 1^7,505 

Interest  on  guaranteed  bonds ....  29 l,t)37— 557,874 

Deficiency $203,183 

The  interest  on  the  guaranteed  bonds  was,  ho  wever,  paid  by  the 
guarantor,  the  Pennsylvania  Railroad  Company  deducting  this 
anijunt,  viz 231,6.W 

Leaving  a  surplus  of $82,507 

Out  of  which  have  been  paid  the  advances  during  the  year  for  account 
of  the  Cincinnati  Richmond  &  Fort  Wtyne  Railroad 41.013 

Leaving  for  other  purposes $11,494 

The  proportion  of  north-bound  freiglit  has  been  23  33  100  per 
cent  of  the  whole  ;  the  previous  year  it  was  18  510  per  cent ;  in 
1875,  17  7-10  per  cent.  The  number  of  tons  carried  one  m'le  was 
35,03-3,459;  the  previous  year  it  was  33,713,086 — an  increase  of 
1,930,373,  or  5  7-10  per  cent.  The  average  revenue  per  ton  per 
mile  has  been  l'74Gc  ;  the  previous  year  it  was  I'SOGc. 

Reviewing  commodities  transported,  we  find  lumber  almost 
unchanged  ;  coal  has  increased  2,200  tons  ;  mercbandii-e  increased 
7,357  tons,  while  manufactured  good-  have  decreased  4,189  tons; 
flour  and  grain  have  decreased  3,800  tons  ;  local  freight  has  de- 
creased 2,307  tons,  and  foreign  7,303  tons.  Two  notable  facts  are 
presented — the  continued  increase  in  north-bound  business  in 
actual  number  of  tons,  in  face  of  decrease  of  total  tonnage,  and 
the  increase  in  the  proportion  it  bears  to  the  whole. 

But  even  with  tliis  improvement  a  very  large  percentage  of 
your  cars  are  hauled  northward  empty.  We  are  using  every 
possible  effort  to  lemedy  this,  and  with  the  rapid  growth  of 
population  upon  our  line  we  may  safely  rely  upon  an  increasing 
business,  which  can  be  handled  without  proportionate  increase 
in  expense. 

Passenger  earnings  have  decreased  f  32.470,  or  5"43  per  cent. 
The  number  carried  has  been  473.977 — -a  decrease  of  39,589,  or  7 
per  cent.  Tbe  number  carried  one  mile  has  been  13,803,997 — a 
decrease  of  534,945,  or  4  per  cent.  Local  travel  has  decreased 
38.860,  or  7  9  10  per  cent,  while  our  foreign  travel,  or  that  to  and 
from  other  lines,  has  decreased  729.  The  average  rate  per  mile 
has  been  3  837c.     Last  year  it  was  2  845e. 

FUNDED   DEBT. 

At  tbe  end  of  the  fiscal  j'ear  we  had  exchanged  $435,000  of  first 
mortgage  cold  bonds  for  income  bonds,  reducing  iu'erest  to  this 
extent.  Of  these,  $244,000  were  exchanged  in  1877.  From  this 
cause  and  from  the  decrease  in  gold  premium,  tbe  amount  paid 
for  coupon  interest  during  the  year  has  decreased  $60,540.  Tbe 
gales  of  land,  upon  which  this  redemption  and  substitution  de- 
pend, are  still  improving  For  the  last  eighteen  months  the 
increase  over  the  previous  eighteen  months  has  been  62  per  cent, 
and,  as  these  sales  have  been  mostly  of  farming  lands  to  actual 
settlers,  the  benefit  will  be  quickly  felt  by  the  transportation 
department. 

FLOATING  DEBT. 

At  the  close  of  the  year  the  floating  debt  had  been  decreased 
$27,335  14.  The  loss  In  operation  for  the  year,  after  paying  all 
interest,  has  been  $209,139  74;  for  the  previous  year  it  was 
$807,908. 

OENEBII,    ACCOUNT,    DECEMBEB  31,    1ST7. 

Dr. 

To  cost  of  road,  equipment,  etc,,  to  December  31,  1677  $11,087,812 

To  amount  due  tiy  other  companies  in  current  account 60,v5:i 

To  amount  due  by  agents  and  conductors 2i»,til7 

To  amount  of  ciish  on  hand.... 61,763 

To  bills  receivable 4,U8 

To  am^iunt  due  by  C.  I.  O'l.,  for  operating  accounts  paid 26,2"9 

To  stock  of  supplies  on  hand 10-3,03! 

Loss  as  shown  by  income  account l,S.'i9,860 

Total $12,621,0'« 

Cr. 

By  capital  stock $2,PO1,O0O 

By  funded  debt S.OnO.OfO 

By  aniouut  du  t  C.  I.  Co.  Contract  Account 30.347 

By  amount  due  other  companies  11,396 

By  accounts  payable 69,5M 

By  bill!?  payable  held  by  Pennsylvania  Co.  and  other  parties 337,339 

By  amount  of  coupons  held  by  PeiMisylvania  Railroad  Co  l,370,97i 

By  amount  of  coupons  matured,  but  not  presented 4,481 

Total $12,624,072 


OENERAIi    INVESTMENT    NEWS. 

Annapolis  &  Elkridge. — This  road  is  to  be  sold  in  foreclosure 
in  Baltimore  July  2,  1878. 

Atlantic  &  Great  Western. — A  meeting  of  the  holders  of  the 
seven  per  cent  western  extension  trust  bonds,  called  by  the 
trustees,  was  held  recently  in  London.  The  unfortunate  prosptct 
for  dividends  on  tbe  Cleveland  Col.  Cinn.  &  Indianapolis  shares 
was  referred  to.  As  to  the  Erie  guarantee,  the  opinion  of  a 
promising  young  lawyer  in  Bufiulo  had  been  received  that  it 
could  be  oftablishtd  in  the  courts  and  enforced  against  property 
not  covered  by  the  Erie  mortgages.  Resolutions  were  passed 
substantially  as  follows: 

1.  That  this  meeting  request  Mr.  Geoige  Herring,  ixt  the  expense  of  the  trust 
estate,  :o  take  such  legal  steos  as  he  miy  be  advised  are  necessary  and  expe- 
dient to  enforce  the  gnaraniee  of  the  Erie  Railway  Company. 

2.  That  the  bondhold'.rs  be  requested  to  transfer  to  Mr.  George  Herring 
their  bonds  foj"  the  purpose  of  the  better  enabling  him  tj  take  such  legal 
proce  dmgs.  thit  Is.  per  bond  be  paid  at  once,  and  that  such  bonds  lie  held 
and  retained  in  the  hands  of  the  trustees  until  the  proceedings  are  termin- 
ated ami  I  he  expenses  paid,  with  liberty  to  withdraw  the  bonds  on  payment 
of  98.  per  bond. 

.    — The  New  York  Supreme  Court  at  BuSalo  has  given  its  deci- 
sion on  the  petition  for  an  order  to  restrain  the    receiver  from 


paying  interest  on  the  Ohio  first  mortgage  bonds  under  the 
agreement  extending  the  time  for  the  payment  of  those  bonds. 
The  Court  decides  that  the  receiver  should  be  allowed  to  pay 
the  interest,  but  to  use  only  the  receipts  of  the  road  in  Ohio, 
which  is  covered  by  the  mortgage  in  question. 

Atlantic  Miss.  &  Ohio.— Floating  Debt  and  Jlortgages.— 

The  United  States  Circuit  Court,  in  Richmond,  has  decided,  in 
the  matter  of  the  petition  of  Farrish  and  others  for  an  order  to 
the  Receivers  to  pay  certain  hills  for  iron  and  supplies  furnished 
the  company,  that  tlese  claims  rested  solely  upon  the  credit  of 
the  company,  and  could  not  properly  be  made  prior  to  the 
mortgages  upon  the  road.  Petitioners  must  wait  until  the  road 
is  sold,  when  their  claims  could  be  paid  out  of  the  surplus,  if  any, 
remaining  after  the  mortgage  should  be  satisfied.  The  Court 
also  held  that  claim.'?  for  wages  accruing  before  tbe  appointment 
of  the  receivers  were  in  the  same  position,  and  could  not  Oe  made 
a  lien  prior  to  the  mortgages. 

This  seems  to  be  an  eminently  just  decision,  and  it  is  well 
worthy  of  .he  consideration  of  the  Courts  and  the  lawyers  in  the 
cases  of  the  St.  Liuis  &  Iron  Monutai»  Railroad,  the  Ohio  & 
Mississippi  and  others,  in  which  floating  debts  have  been  given  a 
priority  over  mortgages. 

Central  of  New  Jersey.— The  time  for  the  stock!  olders  to 
sign  tbe  agrvetneut  for  the  adjustment  ot  the  company's  affairs 
is  extended  until  May  15. 

Erie— N.  Y.  Lake  Erie  &  Western. — A  meeting  of  the  o'd  Erie 
directors  and  the  purchasing  tru.«teea  at  tbe  foreclosure  sale,  wag 
held  at  the  ofl^ices  of  E.  D.  Morgan  &  Co.,  No.  54  Eschaiiee  place. 
It  was  officially  announced  that  Messrs.  E.  D.  Morgan,  David  A. 
Wells,  and  J.  Lowber  Welsh,  under  tbe  reorganizition  plan,  had 
bought  the  road.  The  sale  to  them  was  confirmed  by  order  of  the 
Court.  The  prcperty  was  duly  conveyed  to  the  trustees  by  the 
ref'eiee,  pursuant  to  the  sale.  The  articles  of  incorporation  of  the 
new  com)>any,  to  be  known  as  the  "  New  York  Lake  Erie  & 
Western  Railroad  Company,"  were  filed  in  the  olBce  of  the  Secre- 
tary of  State,  and  the  above- tnentioued  purchasing  trustees 
conveyed  the  whole  property  to  the  new  corporation.  The 
following  gentlemen  signed  the  articles  of  incorporation  as 
associate  incorpoiatora :  R.  Suyden  Grant.  Sol 'mou  S.  Guthrie, 
Hugh  J.  Jewett,  John  Taylor  Johnston,  Eiwin  D.  Morgan,  Cort- 
laudt  Parker,  Homer  Ramsdall,  Simu  1  Slian,  Henry  G,  Siebbius, 
George  F,  Talman,  J.  Lowber  Welsh,  David  A.  Wells,  William 
Walter  Phelps,  Charles  Unna,  J.  Fred  Piarson,  Theron  R.  Butler, 
and  James  J.  Goodwin  All  of  these  gentlemen  were  subse- 
quently elected  director^,  the  last  six  having  been  nominated  to 
replace  Herman  R.  Baitzsr,  John  .i.  Brown,  Thomas  Dickson, 
Giles  W.  Hotclikis-',  Asa  Packer  and  Marshall  O.  Roberts. 
Although  it  hes  always  been  understood  that  the  trustees  in 
London  reserved  tbe  light  to  make  any  changes  in  the  board  they 
might  deem  proper,  it  is  reported  that  tbe  necessary  powers  of 
attorney  bave  bei'u  received,  so  that  the  present  election  is 
considered  definite  and  final  lor  the  ensuing  year. 

In  order  to  complete  the  orfanizition  of  the  company  Mr.  Hugh 
J.  Jewett  was  elected  President  and  Mr.  A.  R.  Macdonough  Secre- 
tary.    Afterwards,  Mr.    A.    W.  Spencer  was  appointed  Treasurer  ' 
pro  tern  by  tbe  President. 

— Mr.  Hugh  J.  Jewett,  receiver  of  the  Erie  rai!w.iy,  has  filed  hia 
report  for  tbe  month  of  February,  1878.  The  casli  balance  on 
hand  February  1st  was  $449,129,  which  was  increased  to  $41)8,149 
on  February  28.  During  the  month  the  receiver's  certificates  of 
indebtedness  were  reduced  by  $357,703,  leaving  out^tanding  cer- 
tificates for  11,030,360.  Among  the  payments  during  the  month 
was  $18,000  lor  new  locomoti-es. 

— A  motion  belore  Judge  Donoboe.  that  the  Eie  Railway  pay 
tbe  Western  Union  Telegraph  Company  $38,350  as  rent  of  cer- 
tain lines,  was  denied. 

Kansas  Pacillc. — At  Denver,  last  week,  Judge  Ilallett 
announced  that  be  would  so  modify  the  order  recently  made,  by 
which  Messrs.  Edgerton  and  Clayton  were  appointed  receivers  of 
the  road,  as  to  le*VK  the  control  of  the  land  contracts  of  the  road, 
and  tlie  moneys  realized  from  them,  in  the  hands  of  the  said  trus- 
tees, and  to  restralu  the  receivers  from  paying  over  any  moneys  to 
the  Kansas  Pacific  road  or  its  receivers. 

Lake,  Ciinal  and  Railroad  Freight  Rates.— Lake  rates 
opened  this  spring  at  about  3  cents  per  bushel  for  wheat  and  3} 
for  corn  from  Chicago  to  Buffalo,  and  afterward  advanced  to  3J 
to  3-1  for  corn  and  ?,^  to  oj  for  wh?at,  but  fell  ofl!' again  in  the  lat- 
ter part  of  April  to  about  tbe  opening  rates.  Quotations  were 
given  in  Chicago  for  shipments  through  to  New  York  by  like 
and  canal  at  9J  cents  for  wheat  and  9  cents  for  corn,  and  of  these 
the  R.  li.  Oaztttc  says:  "  After  taking  the  elevator  charge  at  Buf- 
falo and  the  lake  rate  from  this,  there  is  left  less  than  6  cents  a 
bushel  for  the  canal  boats.  Like  and  rail  rates,  that  is,  propeller 
to  Buffalo  or  Erie  and  rail  thence  to  New  York,  are  quoted  at 
13}  cents  on  wheat  and  Hi  on  corn,  against  15  cents  and  14  cents 
all  the  way  by  rail.  The  opening  cinal  rates  were  6  cents  for 
wheat,  5.}  for  corn  and  3|  for  oats  from  Buffalo  to  New  York, 
against  7i,  CJ  and  5  in  last  year.  Last  year,  however,  the  rates 
fell  in  a  very  few  days  to  Oi  for  wheat  and  5^^  for  corn,  and  be- 
fore the  end  of  June  4 J  cents  was  tbe  rate  on  corn,  there  being 
very  little  'wheat  to  move." 

Mobile  &  Ohio— Tennessee  State  Bonds.— The  Baltimore 
Sun  gives  a  summary  of  tbe  circumstances  relating  to  the  Impor- 
tant Tennessee  bond  case  just  argued  in  the  U.  S.  Supreme  Court. 
In  1853  the  S:ate  of  Tennessee,  by  a  general  statute,  agreed  to 
lend  certain  railroad  companies  the  bonds  of  the  State  to  be  used 
in  building  and  equipping  the  roads.  On  issuing  tbe  bonds  of 
tbe  State,  which  were  issued  as  each  section  of  thirty  miles  was 
comple'ed,  the  State  was  expressly  declared  to  be  invested  with  a 
lien  and  mortgage  on  said  section,  without  a  deed  from  the  com- 
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panjr,  for  the  payment  of  (aid  bcnda  and  interest  as  they  mi|;ht  fall 
due.  On  completion  of  the  road  the  lien  on  the  whole  wan 
expressly  vested  in  the  Slato  and  given  priority  over  any  lien, 
incumbrance  or  mortgage  of  any  kind.  This  act  was  afterwanla 
several  times  amended  aH  to  the  amount  to  be  loaned  lo  ihe  rail- 
roads. Under  these  difTerent  atntutes,  the  Mobile  &  Ohio  railroad 
received  from  the  State  $1,206,000  of  bonds.  The  Legislature, 
Feb.  25,  1869,  passed  an  act  which  authorized  the  liquidation  of 
the  indebtedness  of  the  railroad  companies  to  the  State  for  the 
amount  of  State  bonds  which  it  had  advanced  to  them,  as  well  as 
the  principal  not  yet  due  as  the  interest  which  was  in  arrears,  l)y 
the  delivery  into  the  treasury  of  the  bonds  of  the  State  equal  to 
the  amount  ot  such  indebtedness  by  the  railroad  company  itself, 
and  in  case  the  railroad  company  should  acquire  and  deliver  to 
the  Slate  the  necessary  amount  of  State  bonds  for  the  cancellation 
of  its  indebtedness,  it  should  be  entitled  to  i^sueils  own  bonds  to 
an  eijuivalent  amount,  which  should  be  a  first  mortgage  lien  upon 
the  road  of  equal  validity  and  effect  with  the  original  lien 
of  the  State,  and  to  take  the  place  pro  tanto  of  the  State  lien. 

On  the  29th  of  January,  1870,  the  Legislature  pajsed  an  amend- 
atory act,  repealing  a  condition  in  the  first  act,  which  provided 
that' railroad  companies  availing  themselves  of  the  benefits  of  the 
act  which  had  issued  second  mortgage  bonds  should  file  with  the 
comptroller  bonds  of  the  same  series  as  those  loaned  to  such 
company  for  which  the  State  held  a  first  mortgage  lien.  In  order 
to  accomplish  the  purposes  cont  emplated  by  the  acts,  the  board  of 
directors  of  the  Mobile  &  Ohio  Railroad  executed  a  deed  of  trust 
to  Wm.  Butler  Duncan,  Adrian  Iselin  and  Richard  T.  Wilson,  as 
trustees,  to  liquidate  the  indebtedness  of  the  company  to  the 
State  by  paying  in  the  State  bonds  authorized  by  above-mentioned 
acts.  As  trustees  for  the  parties  who  were  to  advance  the  money 
to  procure  the  Stale  bonds,  Duncan,  Iselin  and  Wilson  were  vested 
wiih  ihe  same  liens  as  held  by  the  State,  and  the  same  righi  to 
enforce  them.  To  make  piovieion  for  re-improvement,  the  com- 
pany made  a  new  issue  of  its  so-called  "first  mortgage  substitution 
bonds"  to  the  extent  of  $1,68.5,000,  whicli  was  about  the  amount 
of  the  indebtedness  of  the  company  to  the  State,  and  the  State 
bonds  for  which  were  paid  into  the  State  treasury  by  the  said 
trustees. 

The  company  for  a  short  time  paid  interest  upon  those  substi- 
tution bonds,  but  then  defaulted  and  became  wholly  insolvent. 
There  was  a  mortgage  lieu  upon  the  entire  line  of  the  road, 
executed  in  18-53,  to  the  amount  $5,000,000,  commonly  called  a  first 
mortgage  ;  but  the  bonds  issued  under  this  deed  were  expressly 
made  secondary,  as  so  claimed,  to  the  lien  of  the  State  of  Tennes- 
see over  that  poriion  of  the  line  situated  in  said  State.  The  case 
at  istue  is  presented  by  certain  of  the  bondholders  under  this 
mortgage  of  1853,  claiming  to  represent  $600,000,  disputing  the 
validity  of  the  lien  claimed  by  Duncan,  Iselin  and  Wilson,  as 
trustees.  Tiie  courts  below  decided  that  the  lien  of  Duncan, 
Iselin  and  Wilson  has  priority,  and  from  this  the  appeal  is  made 
to  the  Supreme  Court.  A  decree  has  already  been  entered  in  the 
Circuit  Court  of  the  United  Stales  for  Alabama  ordering  the  sale 
of  the  road  at  the  instance  of  the  mortgagees  of  1853,  but  the  sale 
is  suspended  pend  ng  the  decision  of  the  Supreme  Court. 

New  York  &  New  England. — The  Finance  Committee  of  the 
Massachusetts  Legislature  has  reported  (by  5  to  2)  against  the 
proposed  State  loan  of  $6,000,000  to  this  company.  A  minority 
report,  signed  by  one  member,  recommends  that  the  loan  be 
made;  while  a  third  report,  by  one  member,  recommends  a  loan 
of  $4,000,000  only. 

Northern  Paciflc — The  Chicago  Raihmy  lieview  gives  the 
following  comparative  statement  of  the  earnings  of  this  railroad 
for  the  months  of  January,  February  and  March  in  1877  and  1878  : 

Percentage  of 

, Earnings ,       Increase  In    increase  of 

1877.  1S78.  1878.  earnings. 

Jannarv 850,79)71         $37.759  31         $16.9  9  61  Sie 

February ..    2i),6I5  03  4J.;«1  40  2l,n»  3*         1054 

March.. • 37,3C8  87  69.2.8  75  2'l,<-2fl  38  :8  8 

Total ..$73,717  16       $;S9,H19  17        g60.60-i  31  7(0 

— The  compromise  bill  extending  the  time  for  the  comple. 
tlon  of  this  road  ten  years  passed  the  United  States  Senate 
last  w^ik  with  amendments  prohibiting  the  issue  of  bonds  or  the 
execution  of  a  mortgage  except  by  the  consent  of  the  holders  of 
two-thirds  of  the  preferred  stock,  and  requiring  the  company  to 
procure  the  consent  of  the  State  of  Oregon  to  the  construction  of 
the  load  aronnd  the  Lower  Cascades  and  the  Dalles  of  the 
Columbia  River.  The  bill  requires  the  company  to  build  75 
miles  westward  from  Bismarck  the  first  year  and  not  lei>e  than  60 
miles  a  year  thereafter,  and  on  the  western  end  to  build  25  miles 
eastward  from  the  Columbia  Uiver  the  first  year  and  40  miles  a 
year  thereafter. 

N.  0.  Mobile  &  Texas  (West  DiTi.«ion).— Mr.  Frank  M. 
Ames,  Trustee,  gives  notice  that,  by  virtue  of  a  decree  of  the 
Circuit  Court  of  the  United  States  for  the  District  of  Louisiana, 
he  will  sell  all  of  the  property  and  franchises  of  this  company 
lying  in  the  States  of  Louisiana  and  Texas,  west  of  the  Missis- 
sippi River,  being  the  properly  described  in  the  first  mortgage 
of  the  New  Orleans  Mobile  &  Chattanooga  Railroad  Company, 
dated  the  luth  day  of  March,  1870,  to  Oakes  Ames  and  Edwin  D. 
Morgan,  as  trustees,  and  the  modified  mortgage  of  the  Xew 
Orleans  Mobile  &  Texas  Railroad  Company,  dated  the  1st  day  of 
January,  1872.  TUis  property  was  purchased  by  him  under  the 
decree  of  the  Court  aforesaid  for  the  bondholders  on  the  18th  day 
of  November,  1874.  The  sale  will  be  made  at  New  Orleans  on 
the  31st  day  of  May,  1878.  The  sale  will  bs  made  for  cash,  but 
after  the  p»yment  of  the  costs,  expenses  and  arrearages  in  cash, 
'bonds  secured  by  the  deeds  of  trust  will  be  received  in  payment 
at  their  proportional  value  as  compared  with  the  amount  of  the  sa'e. 

Philadelphia  &   Bcailiug. — This   company's    statement  for 


March,  atid  the  fimt  four  months  of  Its  fiscal  year  from  Dec.  1  to 
March  31,  is  a.i  follows  : 

'March.. 


Gro«s  rccelnti  : 

Ri.ilroail  iTiitttc 

CannI  tralllc  

Kleain  co  Hern 

Rich'd  coal  barf(ca. 


W7fl. 

|«S8,9«1 

«,«7 

37,906 

«,»0 


1.          » 

1877. 
t8»l,t»l 
23,147 
49,484 

V,C57 

, — P«nr  mottba. — . 

187».             1817. 

$S,«M,4<S     »3,0N.(«1 

IS,™            W.TIt 

m.273          U4,n< 

24,3<T            14,439 

$94?.6-:7 
515,817 

$7,198,758 
l,791,ill 

$3.^!2,341 
1,92A,4»4 

TotalRR.Co $a9S,8»» 

Coal  ji  Iron  Co 811,178 

Total $1,007,51J     $1,491,4<>5        $4,989,969     $J,J89,»06 

Plltsbnrg  Cincinnati  &  St,  Louis.— The  following  approxi- 
mate statements  are  made  : 
Gross  earnings  (Incladlng  interest  received  on  equipment),  Janoarj  1 

toMarci  1,  1878 $51I,«i5 

Expenses  (InclQdlDg  Interest  on  car  trust,  cars  and  rent  of  Mononga- 

bela  extension) M4,S87 

Net  receipts $SH,»88 

The  interest  on  the  bonds  for  these  two  months  is  : 

$3,()iM).C00  Stcubenville  &  Indiana  Railroad  8  per  cent $30,000 

$775.00(1  Stenbenville  &  Indiana  Rnlhoad  7  per  cent 9,041 

$6,»«3,000  rittsburg  Cincinnati  &  St.  Louis  KR.  7  per  cent.    i«,8liO—    111,681 

Suriilus $105,108 

Utiea  Ithaca  &  Elniira.— The  New  Tork  Times  reports  that 
this  railroad  was  offered  for  sale  in  the  Exchange  Sales-room  on 
Wednesday,  under  foreclosure  of  the  first  mongage  obtained  by 
Charles  Stebbins,  refere,'.  The  sale  was  suljject  to  mortgages 
and  accrued  interest  aggregating  $1,642,891,  of"  which  $1,000,000 
with  it.terest,  is  held  in  England,  and  $.500,000  in  this  country. 
General  William  L  Burt,  of  Boston,  entered  a  formal  protest 
against  the  sale,  on  behalf  of  the  American  bondholders,  alleging 
that  they  personally  own  $60,000  worth  of  the  property  of  the 
road,  consistin^jf  of  cars,  rails,  extensions,  &c.  The  road  waa 
started  at  $50,001,  and  was  run  up  by  bids  of  $5,000  to  $255,000, 
the  opposing  parlies  being  George  I.  Kice,  on  the  part  of  the 
English  bondholders,  and  General  Burt  on  the  part  of  the  Ameri- 
cans. At  this  point  the  Americans,  who  had  made  the  last  offer, 
proposed  as  a  compromise  that  the  Englishmen  should  assume 
their  claim  and  taae  the  road.  The  sale  was  accordingly  poat- 
pontd,  and  both  sides  retired  for  consultation.  The  result  was 
that  the  Americans  withdrew  their  bids  and  the  road  was  knocked 
down  to  Daniel  A.  Lindley  and  Edward  K.  Goodnow  for  the  Eng- 
lish bondholders,  for  $50,000,  gold.  The  Englishmen  have  agreed 
to  furnish  money  to  equip  and  complete  the  road.  They  will 
issue  new  bonds  for  the  face  of  the  old  bonds  and  accrued  interest. 
Wal)ash. — Information  was  received  early  Wednesday  morn- 
ing liy  James  A.  Roosevelt,  President  of  the  Wabash  Railway 
Company,  that  Judge  Smith,  of  Urbana,  Illinois,  had  granted  a 
temporary  iuju:.clion,  restraining  the  officers  of  the  company  from 
paying  iiiteri-s',  except  on  the  first  mortgage  bonds. 

'I'he  Tribune  report  has  the  following:  "  Mr.  Roosevelt  gave 
notice  accordin,,,'ly  to  President  Seney,  of  the  Metropolitan  Bank, 
to  pay  no  interest,  except  upon  firot  u,ortgnge  bonds.  The  only 
first  mortgage  b jnds  on  which  interest  is  due  on  May  1  are  the 
Quincy  &  Toledo  bonds  for  $500,000,  on  which  tlie  May  interest 
is  $17J500.     Tbe  second  mortgage  bonds  on  which  interest  is  due 

are: 

Amount.  May  interest. 

Toledo  ,fc  Wabasb  $I,f<)0,000  $-35,000 

Wabash  &  Western  1.50 ',000  52,503 

Great  Western  of  llliuoU  ...    2,500,00)  87,5;0 


68,076 

ba,i6a 

61,788 
ei,633 
40,3«) 


Total $5,000,OCO  $175,000 

"  The  first  mortgage  bonds  on  which  the  interest  is  not  due 
until  August  amount  to  $8,895,000,  the  usual  interest  on  which  is 
$622,650.     The  injunction  also  excludes  the  payment  of  interest 

on  the  following: 

Amount.  Annual  Int. 

Toledo  Wabash  &  Western  consolidated  mortgage $2.6!0.00il        $45.W;5 

Funded  debt  bonds  and  scrip  at  7  per  cent WS,950 

Fnnded  debt  bands  and  scrip  at  :j  per  cent S,07*,CO0 

Mortgage  notes  ......     ■..  

Leased  track  and  rentals 

Equipment  ccmpany •••• 

Total $5,685,950       $311,658 

"  Later  in  the  day  Mr.  Roosevelt  received  a  third  dispatch  stating 
that  a  further  notice  served  on  the  resident  officials  of  the  road 
discloted  that  the  bill  filed  at  Urbana,  in  addition  to  the  prayer 
for  an  injunction,  contains  an  application  of  the  same  nature  and 
on  the  same  grounds  as  that  made  last  year  in  Harding's  case. 
Mr.  Roosevelt  could  give  no  information  concerning  the  petition 
of  Mr.  Harding.  From  another  source  it  was  learned  that  Mr. 
Harding  was  a  first  mortgage  bondholder,  and  that  last  year  he 
made  application  for  the  appointment  of  a  receiver,  on  the  ground 
that  the  company  had  no  right  to  pay  interest  on  the  second 
mortgage  bonds  while  interest  on  any  of  the  first  mortgage  bouda 
was  in  arrears.  '1  he  last  dispatch  of  Mr.  Swayne  this  gentleman 
regarded  as  equivalent  to  an  announcement  that  application  had 
also  been  made  in  the  present  case  for  a  receiver  for  the  Wabash 
Railway. 

'•  The  Executive  Committee  met  Wednesdiy,  James  A.  Roose- 
velt, Morris  K.  Jesup,  Solon  Humphreys,  Walter  S.Gurnee,  VVm. 
.M.  Bliss,  Cyrus  W.  Field  and  H.  A.  V.  Post  being  present.  The 
following  notice  was  issued:  i.  t>  n 

"To  the  bondholders  and  stockholders  of  the  Wabash  Railway 
Company:  lo  our  surprise,  we  have  just  received  notice  by 
telegram  of  an  injunction  having  been  granted  at  Urbana,  Illinois, 
against  the  payment  of  any  interest,  except  on  first  mortgage 
bonds.  The  coupons  due  this  day  on  the  second  mortgage  bonds 
of  the  company  would  have  been  promptly  paid,  except  for  this 
injunction.  Aa  soon  as  copies  of  the  papers  served  on  the  olBcers 
at  Toledo  are  received,  prompt  measure.*  to  have  the  injuuctioa 
removed  will  be  taken.  Jambs  A.  Boosrtklt,  President. 
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fiRiDAT  Night.  May  3,  1878. 

The  first  week  in  May  !b  largely  occupied  with  "  moving,"  and 
time  and  attention  to  that  extent  diverted  from  business  pursuits. 
The  past  week  has,  therefore,  been  a  dull  one  in  trade  circlea, 
and  speculation  has  been  without  spirit  on  the  several  Exchanges. 
An  event  of  importance  was  the  arrival  of  laden  boats  from  the 
Western  terminus  of  the  Erie  Canal,  by  which  our  supplies  of 
cereals  were  greatly  increased,  causing  at  the  close  a  material 
decline  in  prices. 

The  followins  is  a  s'atement  of  the  stocks  of  leading  articles 
of  domestic  and  foreign  merchandise  at  dates  Riven  : 

1877.  I87S.  1878. 

May  1.         April  1.         May  1. 

Beef tcs.andbbls.      1,533  5.1187  4,273 

Pork bbls.    56,31?  89,067  77,878 

Lard tcs.    4y,500  101, «3  69,118 

Tobacco,  foreign balfca.    S,^680  38,6b8  2t,353 

Tobacco,  domestic hhds.     17,343  ls,8)2  2I,:0i> 

Coffee,  Kio  bags.    80,919  85,0f9  61,826 

Coffee,  other  bags.    12,739  3^,675  .35,250 

Coffee,  Java,  &c mats.    2S1,108  13,826  31,.')64 

Sugar hhds.    41,635  16,330  2«,6i2 

Sngar  boxes.      9,0S5  9,257  13,728 

Sugar bags,  etc.  128,129  36,.334  33,7S4 

Mefado hhds.         143  490  211 

Molasses,  foreign hhds.         i49  8,331  3,147 

Molasses,  domestic bbls.     17,003  6,000  3,0!  0 

Bides No    135,700  145,000  13.5,000 

Cotton bales.  222,264  160,;^69  164,664 

Rosin bbls.     35,662  24,2S6  23,612 

Spirits  turpentine bhls.         638  4.041  2,562 

Tar bbls.     3,894  1,5J0  1,7«0 

Rice,  E.I bags.      7.240  4,9«  SJCO 

Kice,  domestic bbls.andtcs.      2,050  1.618  1,900 

Linseed  bags.    89,000  134,725  IJO.SOO 

Saltpetre bags.     10,000  7,800  7,;«)fl 

Jute bales.      4,317  2,755  4.1.'6 

Jutebutts bales.      8,300  17,344  !S,200 

Manila  hemp bales.    46,500  '44,984  39,.320 

Some  low  prices  were  reached  for  hog  products  early  in  the 
week,  but  there  baa  latterly  been  some  recovery.  Mess  pork 
sold  pretty  freely  at  $9  40@9  45  for  Juua  and  |9  50  for  July, 
but  to-day  the  latter  month  brought  $9  57|.  Bacon  was  quiet  on 
the  spot  at  5@5ic.  for  Western  and  city  long  clear.  Cut  meats 
are  firm  at  the  close.  Lard  declined  to  f  7  15  spot  and  May, 
$7  174@7  20  for  June,  and  $7  25  for  July,  but  to-dny  closed  firiu 
at  |7  20  on  ihe  spot,  and  $7  22J  for  June,  with  July  held  at 
$7  30.  Beef  and  beef  bams  are  unchanged.  Butter  has  declined 
2@3c.,  but  closed  steadier.  Cheese  is  lower  at  lH@V2ic.  for 
prime  to  choice  factories.  Tallow  closes  dull  at  7Jc.  for  prime. 
Stearine  is  quiet  at  7i(ffi7fe. 

Kentucky  tobacco  is  more  active  and  firmer  on  the  announce- 
ment of  the  Kegie  contracts.  Sales  for  the  week  1,000  hhds.,  of 
which  900  for  export.  1  lUgs  are  quoted  at  3i@4ic.  and  leaf 
5i@12c.  Seed  leaf  has  also  been  more  active,  and  prices  are 
quite  firm.  Sales  are  977  cases,  as  follows  :  300  cases  New 
England,  crop  of  187G,  10.920c.;  100  cases  New  England,  crop 
of  1875,  19@30c.  ;  37  cases  New  England,  crop  of  1872-73, 
16c.  ;  440  cases  Pennsylvania,  crop  of  1876,  8@18c.  and  private 
terms,  and  100  cases  Ohio,  crop  of  1876,  10c.  Spanish  tobacco 
has  sold  ratlier  slowly  and  prices  are  unchanged  ;  sales  4.'30  bales 
Havana  at  80c.@$l  10. 

There  have  been  fairly  moderate  transactions  in  the  market  for 
Brazil  coffees,  which  have  imparted  more  steadiness,  Rio  closing 
at  16@17ic.  gold,  for  fair  to  prime  cargoes.  The  stock  here  in 
first  hands  on  the  Ist  inst.,  was  72,363  bags.  Mild  grades  have 
been  quite  aclive,  though  without  improvement  in  prices  ;  about 
40,000  mats  of  Java  have  changed  hands,  part  previous  to  arrival. 
Kice  sells  in  the  usual  jobbing  way.  Molasses  is  dull  for  foreign 
grades,  but  New  Orleans  sells  very  fairly  at  a  steady  range  of 
values.  Refined  sugars  have  latterly  been  more  active  and 
steady  at  9fc  for  standard  crashed.  Raw  grades,  though  rather 
quiet,  are  steady  at  7i@7|c.  for  fair  to  good  refining  Cuba. 

There  has  latterly  been  an  improved  tone  to  the  market  for  naval 
stores;  spirits  turpentine  has  sold  fairly  for  consumption,  and 
closes  firm  at  29i@30c.  Kosins  have  met  with  some  export 
movement,  but  tendency  is  toward  speculation  ;  common  to  good 
Btr&ined  closed  at  $1  50@1  52^.  Petroleum  has  been  generally 
steady,  by  reason  of  the  good  regular  tone  noticeable  at  the 
Creek  ;  crude,  in  bulk,  is  now  quoted  at  6|37c. ;  refined,  in  bbls,, 
at  ll^c.  American  pig  iron  remains  steady,  though  the  sales 
have  been  limited  to  2,000  tons  Nos.  1  and  2  ;  the  former  quoted 
at  $18319,  and  the  latter  at  $17@18.  On  'Change,  at  the  call  for 
cotton  seed  oil,  there  were  sales  to-day  of  1,100  bbls.  refined 
summer  yellow,  for  May  delivery,  at  484@50e.  Ingot  copper 
continues  quiet  and  unchanged  at  16jai6ic.  Gtrass  seeds  un 
changed.     Whiskey  nominal. 

The  market  for  ocean  freight  room  has  shown  a  fair  degree  of 
activity,  and  generally  speaking  a  steadier  and  more  satisfactory 
tone  has  existed,  which  continues  at  the  close.     Engagements  of 

train  to  Liverpool,  by  steam,  at  8d.  per  bushel,  provisions  at  27s. 
d.@35s.  per  ton,  cotton  at  Jd.  per  lb.,  flour  2s.  6d.  per  bbl  ;  grain 
to  London,  by  steam,  8d.;  do.,  by  sail,  7i@8d  ;  grain  to  Bristol, 
by  sail,  7i^d.,  flour  28.  4id.;  flour  to  Glasgow,  by  steam,  2s.  9d.; 
to-day,  grain  to  Liverpool,  by  sail,  at  74d.  for  wheat,  cotton  at 
Jd.;  grain  to  Bristol,  by  steam,  9d.;  do.  to  Ctork  for  orders,  Gi.  l^d. 
@68.  3d.  per  qr.;  do.  to  Havre  or  Antwerp,  5s.  6d. ;  do.  to  a  direct 
port  in  the  United  Kingdom,  5s.  lO^d  ;  refined  petroleum,  same 
charter  party,  43.  per  bbl,;  do.  to  Bremen,  33.  4id.;  grain,  by 
steamer  to  London,  7id.;  do.,  by  sail,  8d.;  grain  to  Bordeaux,  6s. 
lid.;  do.  to  the  Bristol  channel,  38.  6d.@5s.  7id. 
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Fkid.'\.t,  p.  M.,  May  3,  1878. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (May  3),  the  total  receipts  have  reached  31,196 
bales,  against  38,856  bales  last  week,  39,016  bales  the  previous 
week,  and  51,391  bales  three  weeks  since,  making  the  total 
receipts  since  the  1st  of  September,  1877,  4,113,803  bales,  against 
3,839,630  bales  for  the  same  period  of  1876-7,  showing  an  increase 
since  Sept.  1,  1877,  of  374,173  bales.  The  details  of  the  receipts 
for  this  week  (as  per  telegraph)  and  for  the  corresponding  weeks 
of  five  previous  years  are  as  follows: 


Receipts  this  w'k  at       1878 


New  Orleans 

Mobile 

Cbarlcston 

Port  Royal,  &c.... 

Savannah 

Galveston 

Indi.anola,  &c 

Tennessee,  &c 

Florida 

Nortli  Carolina 

Norfolk 

City  Point,  &c 

Total  tWs  week  . 


10,893 
3,032 
1,*222 

390 

1,495 

1,744 

15 

7,712 

127 

893 
2,932 

691 


31,196 


1877. 


6,477 

999 

2,013 

63 

738 

686 

7 

2,209 

37 

572 

2,601 

98 


16,560 


Total  since  Sept.  1.  4,113,803  3,839,630  3,941,356  3,340,970  3,600,814 


1876. 


8,986 
2,003 
1,492 

231 
2,578 
4,002 

211 

2,603 

17 

888 
2,783 

206 


26,002 


1875. 


8,105 
1,115 

1,752 

2,576 
1,382 

169 

4,118 

8 

556 
1,940 

170 


21,891 


1874. 


7,424 
1,048 
1,961 
37 
1,249 
2,937 

282 

2,913 

19 

553 
5,590 

494 


24,507 


The  exports  for  the  week  ending  this  evening  reach  a  total  of 
60,632  bales,  of  which  40,166  were  to  Great  Britain,  9,512  to 
France,  and  10,954  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  429,329  bales.  Below  are  the 
stocks  and  exports  for  the  week,  and  also  for  the  corresponding 
week  of  last  season : 


Week 

KXrOUTF.l)  TO— 

Total 
this 

Same 
Week 

STOCK. 

ending 

Conti- 

May 3. 

Britain. 

Fiance. 

nent. 

Week. 

1877. 

1878. 

1877. 

N.  Orl'ns 

15,552 

8,074 

5,508 

29,134 

23,443 

154,154 

192,029 

Mobile . . 

4,321 

1,796 

6,117 

3,400 

18,600 

29.851 

Cliarrt'n 

20 

1,388 

660 

2,068 

3,053 

4,485 

13,375 

iSav.iirii. 

1,090 



2,259 

3,355 

3,188 

9,685 

5,135 

Galv't'n. 

963 



903 

4,339 

21.881 

40,127 

N.  York. 

5,662 

50 

423 

6,135 

7,311 

167,194 

213,354 

Norfolk.- 

2,505 



2,505 

12,970 

8,544 

OtUer*.. 

10,047 

308 

10,355 

1,499 

40,000 

38,000 

Tot.  this 

week.. 

40,166 

9,512 

10,954 

60,632 

46,233 

429,329 

545,415 

Tot.sincQ 

Sept.  1. 

1926,184 

466,031 

643.474 

3036,289 

2684,026 

The  exports  this  weeK  under  rhe  hend  of  'ottier  pijrtM"  include,  from  Balti- 
more, 1,8'.'5  bales  to  Liverpool  and  308  balei  'o  Continent ;  from  Boston,  3,860  balea 
to  Liverpool;  from  Philadelphia,  V.230  bales  to  Liverpool;  from  Wilmington, 
1,754  bales  to  Liverpool  ;  from  San  Frrtnclsco,  25S  b  iles. 

In  addition  to  above  exports,  our  telegrams  to-Diglit  !  Iso  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named  : 


On  Shiiiboard,  not  cle.arod— for 

M.iY  3,  AT— 

Liver- 
pool. 

1  Other 
France,  poreij.^ 

Coast- 
wise. 

Total. 

Leaving 
Stock. 

Now  Orleans 

36,000 
1,900 
1,900 
8,014 

8,750 
3,000 

Noue. 

Noue. 

9,000 
None. 
None. 

None. 

1,500 

None. 

400 

Noue. 

55,250 
4,900 
2,300 
8,014 

99,250 
13,760 

Savannali 

Galveston 

7,385 
13,867 

Total 

47,814 

11,750 

9,000 

1,900 

70,464 

134.262 

From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  increase 
in  the  exports  this  week  of  14,399  bales,  while  the  stocks  to-night 
are  116,086  bales  less  than  they  were  at  this  time  a  j-ear  ago.  The 
following  is  our  usual  table  showing  the  movement  of-«ottfln  at 
all  the  ports  from  Sept.  1  to  April  26,  the  latest  mail  dates: 


receipts  since 

E.tPOKTED  SINCE  SEPT.   1  TO— 

Pouts. 

Stock. 

1877. 

1876. 

Britain. 

France.  |Foreign 

Tot.al. 

N.Orlu8'l320,40G 

1138,472 

701,038  293,840,'280,073 

1274,951 

161,510 

Mobile. 

399,712 

351,608 

95,837 

23,047 

29,770 

143,704 

24,090 

CUar'u* 

448,841 

458,360 

129,438 

68,967 

102,924 

301,329 

6,639 

Sav'li . . 

570,293 

463,240 

171,335 

36,351 

136,129 

343.815 

12,380 

Galv.'  . 

430,622 

495,131 

172,170 

26,971 

11,291 

210,432 

24,625 

N.York 

125,984 

119,025 

271,922 

5,088 

34,708 

311,718 

161,480 

Floriila 

14,011 

20,287 



N.  Car. 

137,153 

122,965 

33,153 

1,780 

19,890 

54.823 

2,621 

Norf'k* 

481,242 

524,593 

145,296 

1,075 

2,929 

149.300 

14,008 

Other. . 

148,283 

129,383 

165,779 

14,806 

180,585 

38,500 

This  yr. 

4082,607 

1886,018 

457,119 

632,520^2975.057 

445,853 

Last  yr. 

13823,070 

1877,086 

399,627 

361,080 

2637,793 

573.362 

•  Unaer  the  head  of  Charleston  IB  Included  Port  ifuya],  &c.:  under  the  head  of 
Galsentfin  Is  inchiJed  ludlanula,  &c.;  under  the  head  of  Jforfolk  Is  li  eluded  City 
Point,  &c. 

These  mail  returns  do  not  cornspond  precisely  with  the  total 
of  the  telegraphic  figures,  because  in  preparing  them  it  is  always 
necessary  to  incorporate  every  correction  made  at  the  ports. 

The  market  the  past  week  has  been  very  quiet  for  cotton  on  the 
spot,  a  moderate  business  for  home  consumption  and  some  specu- 
lation being  all  that  can  be  noted.  There  was  no  change  in  quo- 
tations, middling  upland  standing  at   lOfc.  until  yesterday,  when 
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tliore  wan  a  di-cline  of  1-lOc.  To-dnv,  there  was  a  further  declino 
of  l-10i\ ,  to  lOJc.  for  inUhlUng^  uplands,  aud  a  dull  market.  For 
future  deliverv  the  speculation  was  unusually  dull  and  spiritless 
throu^chout  the  week.  Seldom  has  a  smaller  volume  of  transac- 
tions lieeu  rei)<)rted  in  a  corresponding  period  of  time.  There  was 
eurly  in  the  week  a  slight  improvement  in  values,  and  the  specu- 
l«ti()U  has  extended  to  the  next  sprine  months.  Saturday  opened 
liigher,  and  .Mon<lay  and  Tuesday  eacii  slioweil  a  slight  advance, 
hut  iu  the  aggregate  it  was  only  4  to  6  points  for  this  crop  and  1 
to  3  i)oints  for  the  now  crop  over  the  closing  figures  of  the  previous 
Friday.  Tlie  improvement  seemed  to  be  ba.sed  on  the  better 
prospects  for  the  preservation  of  peace  in  Europe  and  the  smaller 
visible  supply  of  cotton.  But  on  Wednesday  Liverpool  wa-s 
re|i.irti'l  dull  and  easier,  and  the  weather  at  the  South  continued 
all  tli;u  could  be  desired  to  s;ive  the  young  plant  a  good  "stand"; 
consequently  some  weakness  was  developed  which  was  most  con- 
spicuniis  for  the  nest  crop.  Yesterday,  there  was  a  decided  de- 
cline, in  which  this  crop  suffered  most.  It  was  understood  that 
one  or  more  of  the  ojjorators  for  a  rise  had  been  selling  out,  and 
some  demoralization  was  caused  by  this  report.  The  declino  for 
this  cnip  was  fniin  14  )>oints  for  May  to  10  points  for  August,  and 
for  the  next  crop  from  7  points  for  September  to  4  a.')  points  ff)r 
the  winter  montlis.  To-day,  there  was  some  further  decline  early 
in  the  day,  but  it  was  mostly  recovered  on  a  demand  to  cover 
contracts,' and  at  the  close  there  was  a  partial  advance  of  2  24 
IK)ints. 

The  total  sales  for  forward  delivery  for  the  week  are  189,300 
bales,  including  —  free  on  board.     For  immediate  delivery  the 

total   sales   foot   up   this   week   3,094   bales,    including   for 

export,  2,173  for  consumption,  923  for  speculation,  aud  —  in 
tnin.sit.  Of  the  above,  430  bales  were  to  arrive.  Tlie  following 
tables  show  the  official  quotations  and  sales  for  each  day  of  the 
pa.st  weekj ^ 


Btttnnl.iv,  Apr.  27, 
to  Fridiiy,  May  3. 


Oi-iliuary ^  B), 

Strict  Orilinarj' ... 
GoihI  Orilinar.v.  .. 
Strict  G. 111(1  Ord... 

Low  .MiUUiiii: 

Strict  LovvMid 

MiiliUiiik' 

Good  Middling.... 
Strict  Odixl  Mid... 

Middling  Fair 

Fair 


UPLANDS. 


Sat.    non 


7'Bi6 

,101« 
10% 

111% 
in,, 
n'*i« 
'i2-i« 


7»SlB 
8   1,9 

9% 

908 

10>8 

10% 
llig 

ll^lB 
ll'*18 

127 


AI,ABAMA. 


Sat.    non 


7l6,e 

8"  IB 

9»8 
lOJfj 
107,, 

10% 

11% 

117l« 

lliA,« 

127i,  I 


811,8 
9% 
9!^ 
10% 

107,8 

10% 

11% 

117,8 

127,« 


N.  ORLE'XS 


Sat.    non 


81,8 
8l''l8 

914 

9% 
104 

109,8 
10^8 

Ilk 
11*18 
I2I18 
12»iB 


8i-»,8 

914 

9% 
10>4 
10»,« 
lO's 
1114 

119,8 
121,8 
12»i« 


TEXAS. 


Sat.  non. 


813,8 

9>4 

9% 
10>4 
100,8 
1079 
IIU 
119,8 
121,8 
129,8 


81,8 

8i;<,e 

014 

9% 
lOU 
109,8 
1078 
11>4 
119,6 
121,8 
12»,» 


TneB|Vr«d  Toes  Wed  Tnea 


Ordiiiarv ^  ft. 

Strict  Oiclinary . . 

GikmI  Onliiiarv 

Strict  (iiiiiilOid... 

Low  .ViiMlinu 

Strict  Low  Mid 

MUiaiini: 

Goo.l.Miililllns..  . 
Strict  Guod Mid... 

Middling  Fair 

Fair 


715,8 
811,8 
9% 
9»9 
10% 

107,8 

10% 
11% 

ll''l8 
1115,8 
!  127,8 


710,8 
811,8 

9% 

9Sb 

10% 

107,8 

10% 

11% 
11> 

111*18 
127, 


715,8 
811,8 

9% 

9=8 

10% 

107,9 

10% 

11% 

117j9 

1115,6 

127,8 


715,9 

§;'•« 

9% 

959 

10% 

107,8 
10% 

11% 

ll'*16 
127,8 


81,9 

8l»,8 

914 

9% 

1014 

109,8 
1078 

UH 

119,6 
121,8 
129,8 


Wed  Tae«  W^ed 


8\ 
8li,9 
914 
9% 
IOI4 

10»,8 

1078 

III4 

119,6 

121,8 

129,6 


9% 
IOI4 

109,8 

1078 

IIH 

119,8 

121,8 

129,8 


81,8 

8i:'i6 
9>4 
9% 
IOI4 

109,8 

1078 

IIH 

119,9 

121,8 

129,8 


Th.  I  Frl. 


Onlinary ^  ft. 

Strict  Ordinary... 

Good  Ofdinarv 

Strict  GiMMlO'nl... 

I»w  Miildliug 

Strict  Low  Mid 

Middliii); 

GiMMl.MnldliiiK.... 
Stti.t  (iiMiilMid.  . 

Mlddlinc  Fair 

Fair..... 


7^8        71-',( 
8=8        8»i9 

91.8  9 

99.9  9% 
101,8  10 

10%  103,8 
IOII19  10=8 

111,8  ,11 

1138  115,g 

117g  lll4,8 

12=%  125,8 


Th. 

Frl. 

Th.] 

779 

7i»i8    8 

a=R 

89,8 

8% 

91,8 

9 

9^16 

99,6 

9% 

911,9 

101    8 

10 

10a,8 

10% 

10i>,« 

10% 

1011,8 

10S8 

101-»,8 

111,6 

11 

113,8 

11%       115,8 
1178       lll4,8 

11% 

12 

12%        125,8 

12% 

Frl.  I  Tb. 


9% 

9% 

10% 

107,6 

10% 

11%     I 

117,8  1 
1116,8 
127,8 


8- 

8% 

9-',8 

911,9 
103,9 
10% 
1013,8 
113], 
11% 
12 

12% 


Frl. 


/'"IB 
811,6 

9% 

958 

10% 

107,8 

10% 
11% 
ll'ie 

111*18 
127,9 


STAINED. 


Good  Ordinary ^  ft. 

Strict  r,<MKl  Ordinary 

Ixiw  Midilliug 

MiddUiiK 


Sat.    non 


/1»19 

gj'l« 
93,8 

913,8 


Toes 


715,6 
8>ll6 
93,8 
9",6 


715,6 
811,8 
93,8 

9",6 


Wed 


811,8 

93,8 

9l*,„ 


Tb. 


779 

8=8 

9% 
9% 


Frl. 


713,8 

§?" 
91}8 
911,8 


yAKKET  AKD   SALES. 


8I-OT  MARKET 
CLOSED. 

SALES  OF  SPOT  AND  TRANSIT. 

FUTOBES. 

Ex-  icon- 
port,  sump 

Sliec- 
ul't'n 

Tran- 
sit. 

Total. 

Sales. 

Deliv- 
eries. 

Sat. .Dull 

Men..  Dull,  nominal 

Tuesi..  Stc.'uly: 

Wed..  Dull  irregular 

Thurs  Dull,  lower 

m.  .|Dull, lower 

.... 

115 
389 
62« 
344 
484 
314 

408 

23 

333 

'  '45 
113 

.... 

523 
412 
859 
344 
529 
427 

14,000 
19,400 
20,000 
20,300 
50,800 
64,800 

300 
600 
700 
190 
2,000 
1,600 

Total. 

....2,172 

922I     .... 

3,094  189,3001  5,390 

For  forward  delivery,  the  sales  (including 
have  reached  during  the  week  189,300  bales 
the  baeid  of  midaUnt;),  aud  the  foihjwiug  10 
sales  ai^d  prices: 

Bale'.  ct>. 

100t.lI.StU  10  NO 

WX) !0  80 

1,200 10-81 

10Ot.D.«lh.lO8)! 
8,300 10-82 

100l.n.<th.li>-H3 

2aOlJl.(Ul.l0  8» 
2,000 10  83 

I00».n WSl 

3,400 10-94 


tree  on  board) 
(all  middling  or  on 
a  statement  of  the 


For  April. 
BtlM.  ct«. 

lOOl  n.llib  10-87 

100 10  9U 

100 1091 

800 


For  M«T. 

1,100 10-73 

*» 1074 

«00 10-79 

100aD.4lb.10TS 

1,100 10-76 

JOO 10-T7 

800l.o.»lh.lO78 

IdOO 10  78 

1,100 10  79 


lOOt.n.Sd  .10  85 
2,900 1085 

eoo io-a« 

700 10-87 

1.000 10  88 

2,noo 10-8J 

800    10-90 

800 10-91 

•  Ko  ootlce  to-day  (lit). 


Ba1e>. 

3»0  s.nl-t. 
2,2ix) 

4aoa.a.lat. 

10»a.n.2d.. 
l,too 

600  a  n.lat. 

Sooi.n.'M.. 

2iK)?.n.8d.. 
4,000 

Soo  f.n.lBt. 

100B.ii.3d.. 
1,100... 
2.400... 
'  100... 

2.B00... 
6iX»... 

4S300 


eta.  I 
10-92 
10  92 
10-83 
10-931 
10  93 
tO-«4 
10-94 
lOM 
10-94 
10  95 
10-95 
10  95 
10-96 
10-97  1 
I0-«7  I 
lO-SS, 


For  Jane 
Bain. 

1,300 -.... 

3,100.. 

2,100 

4,400 

4,800 

8J)00 

2,900 

I.71JO 

1800 

2,100 

2.400 

isno .. 

2.S00 

2,800 

4,200 

4,200 

tfiOO. 


rt". 

10-84 
1085 
10-86 
10  88 
10  M 
10-90 
10-91 
10  92 
10-93 
10-94 
10  95 
10-98 
10-97 
10-98 
1099 
11-00 
IWl 


BalM.  eta. 

A,400 II  02 

8,(100 ll-oa 

3,700 IIIM 

S.IOO 11-ilB 

2,800 ll-OO 

TO.TTO 

For  J0I5. 

NOO l'>.i.l 

600 10-94 

600 10-95 

100 1096 

1.700 10-97 

8.100 1098 

S.IXm 1009 

8JW0 11-00 

8JM0 ...IIOI 

l.!00 11-02 

1,800 1103 

1,100 ll-M 

1,800 lion 

1600 11  07 

2W0 11-iW 

1,400 11  0« 

wo 11-10 

600 ...11  11 

400 11-12 

26  700  I 

For  Angoat. 
800 10-90  1 


Ba'ea.  <'t<.  I 

6<»>- 1097 

700 Ilr98  I 

LOIW 10-99 

l,fi00-    11-00  I 

I,8<M) 11-01  I 

800 II  02  I 

1,400 iio;j 

l,9(») 11-01 

1  000 11-00 

7«) 11-06  I 

800 II  09  < 

12r)0 1110 

1,100 11  11 

1,400 ll-!2 

BOO 11  IS 

1,300 11  14 

800 IJ  18 

5/700 

For  September. 

100 IfhflS 

!X») :o-«fl 

400 'o-Ds 

400 I0-6i) 

1,800 10  70 

100 10-71 

1,000 10  72 

100 10-73 

700 10-74 

800 10-75 

1,300 10  78 


Ball".  r-tn 

If" 10  7M 

1,II«> lOHO 

OKI 10- 82 

9,40<; 

For  October. 

100 10  47 

9l») 10-48 

700 Iir49 

BOO 10-BI 

200 10.52 

4,000 tow 

1,800 10-54 

200 10-.V, 

2,000 I0-S6 

400 Ur58 

lOT) 10B9 

IJWO !060 

BOO 1061 

BOO -...1002 

12,400 

For  NoTcmber. 

100 1099 

BOO 10-40 

200 10  42 

600 10-43 

BOO 1045 

100 10-49 

2,000 


For  DecemH-r. 
Balna.  eta, 

li»l 10-U 

401) ...10- 48 

tm 10-49 

1,200 10  SO 

200 10-31 

2,000 

For  JamiarT.    " 

4iX> lo-M 

1,2<M 10-M 

400 10-M 

2,0<X» 

For  Febmnr. 

100 I0-9S 

200. 10  97 

800 

For  M«-ch. 

•1,000 10-72 

100 10-80 


1,100 


For  April. 

100 10-88 

100 I0-88 

2<io 10«» 

400 


Tlie  following  exchanges  have  been  made  daring  the  week 

•lOpd  looxch  lOOMay  for  Auk.         —     "'  "  *      ' 

•01  i>d  to  cxdi  500  Miij-  s.  n.  for 
regular,  no  notice  to-daj-  (27tli). 

-14  pd  to  cxcli  ,500  Ma  v  for  July. 

•01  l>d  to  cxdi  600  M'ly  s.  u.  for 
rexuliir.  no  notice  to-day  (29tli). 

•16  pd  to  cxcli  200  Apr.  for  July. 

-02  pd  to  e.\cli  100  May  s.  n.  2a 
for  regular. 


07  pd  to  excli  100  May  for  Jnne. 

•01  pd  to  cxcli  100  May  s.  n.  2d 
for  no  notice  ti»-dav  (iHt). 

•18  p<l  to  cxch  260  Siyit.  for  May. 

•02  pd  to  exeli  100  May  a.  n.  for 
regular. 

•02  pd  to  cxch  200  May  s.  n.  GtU 
for  rejfular. 

•11  pd  to  cxcli  709  M.iy  for  June  . 


The  following  will  show  the  closing  prices  bid  for  future 
delivery  and  the  tone  of  the  market,  at  three  o'clock  P.  M.,  on 
the  several  dates  named: 

MIDDLING   DPLANDS— A.MERICAS  CLASglFJfATIOX. 

Fi-i.         Sat.         Mou.      Tiies.       Wed.     TImrs.      Pri. 
Market—    Lower.Irrwpdar.Firiuer.Flriner.  Lower.  Lower.  Var'ble. 

April 10-85 

May 10-92 

June 11-00 

July 1107 

August 11-10 

September 10-78 

October 10-59 

Xoveniber 10-48 

December 10-49 

Janimry 10^57 

February 10-07 

March 

April 

Transfer  orders  lO^OO 
Closed—  Steady. 
Thk  Visibde  Supply  of  Cottox,  as  made  up  by  cable  and 
telegraph.  Is  as  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  -week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals 
the  complete  figures  for  to-night  (May  3),  wo  add  the  item  of 
exports  from  the  United  States,  including  in  it  the  exports  of 
Friday  only: 

1878.  1877.  1876.  1875. 

Stock  at  Liverpool 887,000  1,124,000  1,0-J5,000      951,000 

Stock  at  London 11,750        41,500        62,564      111,500 


10-89 

10-!)0 

10-91 

10-92 

10-98 

10-94 

10-80 

10-80 

10-98 

10-99 

11-05 

11-02 

10-90 

10-90 

1105 

11  •oe 

1111 

11-08 

1098 

11-00 

11^09 

11-09 

1114 

11-10 

11-00 

1103 

10^77 

10-78 

10-80 

10-70 

10-69 

10-73 

10-57 

10-58 

10-60 

10-56 

10-52 

10-56 

10-47 

10-47 

10-49 

1046 

10-42 

10-43 

10^48 

10-48 

10-50 

1046 

10-42 

10-46 

1056 

10-57 

10-59 

1056 

10-51 

10-35 

1066 

10-67 

10-68 

1066 

10-61 

10-64 

10-78 

1076 

10-72 

10-74 

10-86 

10-82 

10-84 

1095 

10-95 

11-00 

1095 

10-85 

10-80 

Weak. 

DulL 

DnU. 

DttlL 

Weak.  Steady 

Total  Great  Britain  stock  . 

Stock  at  Havre 

81  ock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Haiiiliiirg 

Stock  at  Bremen 

St  ock  at  A  m.st  erdam 

Sto<-k  at  Rotterdam 

Stwk  at  Antwcn* 

Stock  at  other  continental  pts. 


898,750  1 

238,750 

5,750 

31,000 

7,!500 

43,000 

49,500 

12,000 

7,.500 

23,730 


,168,.500 
217,250 

4,250 
66,000 
15,000 
69,500 
68,000 
11,000 

6,7.50 
14,500 


1,087,564  1,062,.500 
193,7.50      112.500 


6,750 
87.500 
13,2.50 
53,750 
59.250 
17,2.50 
18,7.50 
17,.50O 


9,.500 
70,000 
11,000 
40,200 
44,250 
11,000 

6,250 
14,000 


Total  continental  ports....    421,750     472,2.50     469,750     318,750 
Total  European  stocks..  ..1,320,.500  1,640,7.50  1,557,314  1,381,250 


India  cotton  attoat  for  Europe.  2H.0O0  301,000  2-16,000 

Anier'n  cotton  afloat  for  Eur'i>e  490,fM)0  304,<HM)  4.t1.0(K) 

EKypt,Brazll,\c..antforE-r'pe  21.0(J0  3-J.<MW  .>:t.000 

Stock  In  Uuitc<I  States  poi-t.s..  429,329  515.11.5  492-219 

StocktnU.  8.  Ulterior  ports..  .  46,495  Go.480  6o,<02 

United  States  exports  to-day..  6,000  7,000  S,000 


494,000 

378,000 

00.000 

438,923 

58,843 

10,000 


,2,524,324  2,^5,frl5  2,870,405  2.821,016 
American  and  other  descriptions  are  as 


Total  visible  supply. bales. 

Of  the  above,  the  totals  of 
follows : 

Ameriean —  _„_  ..„ 

Liverpool  stock 662,000  727,000 

Continental  stocks 370,000  397,000 

American  afloat  to  Europe....  490,000  304,000 

United  States  stock 429,329  54.5,41.5 

United  States  Interior  stocks. .  46,495  O^-*^ 

United  States  exporta  to-day..  6,000  7,000 

Total  American bale8.2.003,824  2,045,893  1,951,091  1,616,766 

E(ul  Iiulian,  Hrazil,  <te. —  ___  __.      „„„  ,^_. 

Liverpool  stock 225,000  397,000     396,000 

I^ndcinstock 11,7.50  44,500        6^f.5a4 

Continental  stocks 51,750  75,250      1«1.'50 

India  afloat  for  Europe 2U-2g2  ^Si'SSX     ^t^'SS 

Egypt,  Brazil,  *c.,  afl^t 21,000  32,000        53,000 


629,000 
308,000 
451,000 
492,389 
65,702 
5,000 


583,000 
148,000. 
378.000 
438,933 

58,843 
10,000 


368,000 
111,500 
170,750 
494,000 
60,000 


Total  East  India,  *c 520,500     849,750     919,314  1.204.2S0 

Total  American 2,003,824  2.045,89o  1,951,091  l,616,<Cg 

Total  visible  supply 2,524,324  2,895,645  2,870,«)5  2,821,016 

PrlccMld.Upl.,  Liverpool....  578d.  578<L  "!*  ,  .  ,^  „i  Jjr 

Those  figures  indicate  a  deereate  in  the  cotton  in  sight  "'X^'^t 
of  371,331  bales  as  compared  with  the  same  date  "f  1»'7.  • 
deereate  of  346,081  bales  as  compared  with  the  correspond  ngd»te 
of  1876,  and  a  deereate  of  296,692  bales  as  compared  with  187o. 

At  thb  Interior  Ports  the  movement— that  is  the  receipts 
and  shipmente  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1877— is  set  out  In  detaU  in  the  following 
statement: 
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Week  ending  May  3,  '78.  1 

Week  ending  May  4,  '77. 

Receipts 

Shipni'ts 

Stock. 

Receipts 

Shipm'ts 

Stock. 

Augusta,  Ga 

Columbus,  Ga 

Macon,  Ga 

Montgomery,  Ala 

Selma,  Ala 

Mempliie,  Tenn.. 
NasliviUe.Teuu.. 

475 
214 
58 
511 
423 
2,698 
363 

757 
535 
465 

1,001 
618 

7,933 
604 

6,855 
4,573 
2,141 
6,193 
1,804 
23,032 
1,897 

293 
127 

39 
194 
149 
794 

46 

1,525 
180 
178 
412 
112 

5,703 
239 

9,632 
5,810 
3,424 
2,548 
1,223 
39,227 
3,616 

Total,  old  ports. 

Dallas,  Texas 

Jefferson,  Tex.  .. 
Shreveport,  La  .. 
Vicksburg,  Miss. 
Columbus,  Miss.. 

Eufaula,  Ala 

Griffin,  Ga 

Atlanta,  Ga 

Kome,  Ga 

Charlotte,  N.C... 

St.  iMuis,  Mo 

Cincinnati,  O 

4,742 

101 

125 

550 

933 

21 

75 

7 

275 

165 

129 

1,901 

3,733 

11,913 

513 

451 

800 

1,230 

359 

175 

17 

7.52 

438 

217 

4,738 

4,746 

46,495 

691 
80(T 

2,750 

1,148 
419 

1,200 
421 

2,523 

863 

290 

11,387 

6,563 

1,642 

9 

208 

510 

873 

20 

41 

4 

99 

43 

249 

656 

1,577 

8,349 

77 

1,171 

592 

210 

11 

109 

12 

170 

105 

209 

2,430 

2,026 

65,480 

178 

1,102 

3.280 

2,337 

448 

806 

150 

1,692 

1,246 

645 

20,277 

9,893 

Total,  new  p'rts 

8,015 

14,430 

29,055 

4,289 

7,122 

42,054 

Total,  aU 

12,757  1  26.349 

_75,550 

5,931  1   15,471 

107,534 

The  above  totals  show  that  the  old 
decreased  during  the  week  7,171  hales,  and  are  to-night  18,985 
bales  less  than  at  the  same  period  last  year.  The  receipts  at  the 
same  towns  have  been  3,100  bales  more  than  the  same  week  last 
year. 

Receipts  fkom  the  PLJlNTATlONa. — Referring  to  our  remarks 
ia  a  previous  issue  for  an  explanation  of  this  table,  we  now 
bring  the  figures  down  one  week  later,  closing  tonight  : 

KECBIPTS    raOM    FLANTATIONS. 


Week 

Receipts  at  the  Ports. 

Stock  at  I nter'r  Ports] 

Rec'ptsfromPIanfns 

endlng- 

1876. 

U77. 

1878. 

1876. 

1877. 

1878. 

1876. 
136,876 

1877. 
125,532 

1678. 

Peb.   2. 

131,379 

13?,374 

159,166 

210,662 

182,240 

244,494 

161,667 

"      9. 

118,582 

140,006 

137,138 

210.858 

179,266 

240,703 

118,778 

137,032 

133,352 

"    16 

110,576 

180,720 

120,093 

202,447 

174,971 

233,103 

102,165 

116.431 

112,485 

"    23. 

109,676 

88,068 

107,670 

198,563 

173,478 

226,685 

105,792 

86,5611 

101,252 

Mar.   2. 

86,215 

68,615 

94,349 

195,696 

173,178 

210,935 

83.248 

68,3:5 

78,599 

"     9. 

78,380 

60,742 

90,947 

194,165 

169,291 

192,465 

77,849 

46,855 

72,477 

"    16 

65,441 

44,537 

62,561 

177,.351 

165,747 

169,636 

48,82; 

40,993 

5'>,433 

"    83. 

62,933 

32,366 

75,723 

163,280 

158,011 

146,65:3 

48,862 

84  660 

f2,740 

•'    30. 

o9,912 

30,397 

t5,470 

146,001 

151,199 

131,795 

41,633 

23,565 

60,612 

April  5. 

65,804 

26,287 

69,886 

132.495 

140,619 

119,991 

43,293 

15,737 

48,082 

•'    12. 

41,6;0 

21,183 

51,391 

130,164 

133,363 

108,633 

3%im 

13,897 

40,038 

•'    19 

30,9J0 

18,010 

39,016 

127,296 

128.411 

95,979 

28,052 

13.0,-,8 

26,362 

'•    26 

59,853 

26.641 

38,856 

120,826 

117,074 

89,142 

23,384 

15,304 

82,019 

May    3. 

26,002 

16,560 

31,196 

116,07b 

107,531 

75,530 

20,25 

7,020 

17,604 

Total. 

1.0n7.2<l8 

822,506 

1,15.3,182 

117,209 

734.958 

9S6.719 

E^  The  interior  stocks  January  25  were,  for  1876,  2)5,165  bales;  for  1877, 
195,082  bales;  for  1878.  242,013  bales. 

This  statement  shows  ua  that  although  the  receipts  at  the  ports 
the  past  week  were  31,193  bales,  the  actual  from  plantations 
were  only  17,604  bales,  the  balance  being  drawn  from  stocks  at 
the  interior  pjrts.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  7,020  bales,  and  for  1876  they  were  30,353 
bales. 

Weather  Reports  by  Telegraph.— The  past  week  appears 
to  have  been  favorable  for  the  development  of  cotton  almost 
everywhere  ;  temperature  has  been  generally  high  and  no  exces- 
sive rain  is  reported.  In  some  parts  of  Texas  showers  would  be 
very  acceptable  now,  but  the  present  condition  there  is  excellent. 

(jfcUveston,  Texas,  —The  weather  has  been  warm  and  dry  during 
the  week  and  crops  are  doing  well,  but  will  soon  be  needing  rain. 
The  thermometer  has  ranged  from  67  to  83,  averaging  7,5.  There 
has  been  a  rainfall  during  the  month  of  three  inches  and  fifty-five 
Jiundredths. 

Indianola,  Texas. — We  have  had  showers  on  three  day.s,  with  a 
rainfall  of  seventy-two  hundredths  of  an  inch.  The  crops  are 
developing  promisingly.  Average  thermometer  73,  highest  84 
and  lowest  63.  The  rainfall  during  April  has  amounted  to  two 
inches  and  eighty  hundredths. 

Gwsicana,  Texas. — It  has  been  warm  and  dry  all  the  week,  and 
a  good  shower  is  desirable  ;  but  crops  are  doing  remarkably  well. 
The  thermometer  has  averaged  73,  the  highest  being  90  and  the 
lowest  56.  The  rainfall  for  the  month  is  two  and  ninety-two 
hundredths  inches. 

Dallas,  Texas. — There  has  been  rain  on  one  day  this  week,  a 
welcome  shower  which  came  just  as  it  was  needed.  All  crops  are 
in  an  admirable,  condition,  and  wheat  will  be  abundant.  Harvest 
will  begin  in  a  week  or  ten  days.  We  have  secured  a  good  stand 
of  cotton.  Average  thermometer  73,  highest  89  and  lowest  55. 
The  rainfall  for  the  week  is  eighty-five  hundredths  of  an  inch, 
and  for  the  month  three  inches  and  eighty-three  hundredths. 

Brenham,  Texas. — AVehave  had  warm,  dry  weather  throughout 
the  week.  The  fields  are  clear  of  weeds  and  crops  are  doing  well, 
but  are  beginning  to  need  a  little  rain  in  the  uplands,  hut  not  in 
the  bottoms.  Wheat  seems  to  be  surprisingly  successful  and  the 
crop  is  nearly  ready  to  cut.  The  thermometer  has  averaged  78, 
the  highest  being  89  and  the  lowest  73.  There  has  been  a  rainfall 
during  the  month  of  one  inch  and  eighty  hundredths. 

New  Orleans.  Louisiana. — There  has  been  no  rainfall  during 
the  week.  The  thermometer  has  averaged  73.  We  have  had  a 
total  rainfall  during  April  of  one  inch  and  nine  hundredths. 

Shreveport,  Louisiana. — Crop  jirospects  continue  favorable. 
The  thermometer  lias  averaged  74  during  the  week,  the  highest 


being  87  and  the  lowest  61.  There  has  been  a  rainfall  during  the 
week  of  twenty  hundredths  of  an  inch,  and  during  April  of  five 
inches  and  sixty-four  liundredths. 

V^icksburg,  Mississippi. — It  has  rained  on  one  day  of  the  week, ' 
the   rainfall   reaching  twenty-six   hundredths  of  an  inch.     The- 
thermometer  has  averaged  61,  having  touched  57  and  87. 
Columbus,  Mississippi. — Telegram  not  received. 
Little  Rock,  Arkansas. — The  weather  during  the  week  was  clear 
and  pleasant  until  last  night,  when  we  had  a  very  heavy  raia 
storm.     Farmers  have  done  well  during  the  week,  and  reports  ar© 
generally  favorable.     Average  thermometer  60,  highest  83,  and 
lowest  53.     The  rainfall  has   been   three  inches  and  forty-four 
hundredths. 
Nashville,  Tennessee. — Telegram  not  received. 
Memphis,  Tennessee. — We  have  had  no  rainfall  this  week.    The 
days  have  been  warm  but  the  nights  cold.     About  nine-tenths  of ' 
the  planting  is  completed  and  it  is  mostly  up  and  looking  well. 
Average  thermometer  68,  highest  84  and  lowest  .50. 

Mobile,  Alabama. — It  has  been  showery  two  days  and  we  have 
had  a  light  rain  on  one  other  day,  the  rainfall  aggregating  twenty- 
eight  hundredths  of  an  inch.  'I'he  balance  of  the  week  has  been 
pleasant.  Crop  reports  come  in  less  favorable  because  of  the 
heavy  rains  of  last  week,  which  caused  weeds  to  grow.  The  ther- 
mometer has  averaged  71,  the  highest  having  been  80  and  the 
lowest  57.  We  have  had  a  rainfall  during  the  month  of  four  and 
nine  hundredths  inches. 

Montgomery.  Alabama. — There  has  been  no  rainfall  during  the 
week,  the  weather  having  been  warm  and  dry.  The  thermometer 
has  ranged  from  53  to  83,  having  averaged  69.  The  crop  is  de- 
velo])ing  promisingly.  We  have  had  a  rainfall  during  April  of 
five  inches  and  ninety-one  hundredths. 

Selma,  Alabama. — We  have  had  rain  on  one  day,  but  the  bal- 
ance of  the  week  has  been  pleasant.  It  rained  last  week  on  two 
daj-s,  V)ut  the  weather  was  fine  at  the  close  of  the  week.  We  had 
an  unusually  severe  storm  during  the  same  period. 

Mndison,  Florida. — Rain  has  fallen  on  one  day  this  week,  with 
a  rainfall  of  one  inch  and  ten  hundredths.  The  thermometer 
has  averaged  79,  the  highest  point  touched  having  been  80  and 
the  lowest  78.  We  have  had  a  hall  storm,  which  did  no  serious 
damage,  however. 

Macon,  Georgia. — Telegram  not  received. 

Atlanta,  Georgia. — It  has  not  rained  here  during  the  week. 
The  thermometer  has  averaged  69,  the  highest  being  80  and  the 
lowest  53.  We  have  had  a  rainfall  of  three  inches  during  the 
past  month. 

Columbus,  Georgia. — We  have  had  no  rainfall  during  the  week. 
The  thermometer  has  averaged  73.  The  rainfall  for  April  is  four 
inches  and  sixty-two  hundredths.  Planting  isabout  completed  in 
this  neighborhood. 

Savannah,  Georgia. — The  weather  has  been  warm  and  dry  all 
the  Aveek.  The  thermometer  has  ranged  from  56  to  85,  averag- 
ing 78. 

Augusta.  Georgia. — The  weather,  excepting  a  drizzle  on  one  day, 
has  been  warm  and  dry  all  the  week.  Our  correspondent  states 
that  crops  are  suffering  greatly  from  the  want  of  rain,  and  less 
favorable  accounts  are  being  received.  Average  thenuometer  69, 
highest  89  and  lowest  57.  The  rainfall  this  week  has  been  two 
hundredths  of  an  inch,  and  during  the  month  two  and  thirty- 
seven  hundredths  inches. 

Charleston,  South  Carolina. — The  weather  has  been  warm  and 
dry  throughout  the  week,  the  thermometer  averaging  70,  having 
touched  83  and  57. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8  o'clock 
May   2.      We  give  last    year's   figures  (May  3,  1877,)  for  com 

parison:                                                          —May  2. '78.^  , — May  3,  77..-, 

Feet.  Inch.  Feet.  Iich. 

New OrlesBS.. Below  high-water  mark 4  4  4             6 

Memphis Above  low-water  mark 29  11  82              6 

Nashville Above  low-water  mark 12  10  17              7 

Shreveport.  ...Above low-water  mark 16  6  26              1 

Vick8bare....Abovelow-water  mark S9  9  41              3 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-TOtlis  of  a  foot  above 
1871,  or  16  feet  above  low-water  mark  at  that  point. 

CoMP.\.RATivE  Port  Receipts  and  Daily  Crop  Movement. — 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  stateinent,  that  the  reader  may  con- 
stantly have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  First  we  give  the  receipts  at 
each  port  each  day  of  the  week  ending  to-night. 

PORT  RECEIPTS  PROM  SATURDAY,   APRIL  27.  '78,  TO  FRIDAY,  MAY  8,  '78. 


Days  of 
week. 

Saturday 

Monday 

Tuesday  .... 

Wednesday.. 

Thursday 

Friday 

Total  


New 
Or- 
leans 

2,625 

Mo- 
bile. 

Char- 
leston 

278 

Savan- 
nah. 

Gal- 
ves- 
ton. 

Nor- 
folk. 

Wil- 
ming- 
ton. 

All 
othere 

669 

316 

S55 

671 

11 

694 

2,722 

1,599 

126 

153 

625 

423 

175 

1,651 

662 

82 

226 

851 

89 

609 

62 

1,809 

1,524 

100 

200 

200 

257 

460 

146 

1,258 

1,260 

272 

168 

236 

129 

B46 

12 

78 

1,791 
10,893 

460 
8,032 

224 

C39 

•2i9 

233 

487 

3,4)3 
8,935 

1,222 

1,495 

1,714 

2,932 

813 

Total. 

5,519 
7,474 
4,190 
4,145 
S,7(n 
7,161 
31,19S 
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The   moTement  each  month  since   September  1  hag  been  a> 
foUowB : 


Monlhlv 

T»ar  btginning  September  1. 

Bectipl*. 

1ST?. 

1876. 

1876. 

169,077 
610,316 
740,116 
8»1,177 
637,067 
479.801 
800,123 
163,593 

3,921,273 

1874. 

134  376 
536,963 
678,595 
759.086 
441,052 
3?3,.M4 
851,433 
133,598 

3,319,082 

JS7S. 

1878. 

September 

October 

November 

December 

Jannary 

February  

March 

April 

93.491 
578,533 
Si2,493 
900,119 
689.610 
43.054 
840,625 
197.905 

4,099,790 

23ll.86i 
675,560 
901,393 
787,769 
500,6  SO 
449,686 
182.987 
1(0.194 

3,834,786 

1I5,»68 
856,828 
676,103 
811,663 
702,163 
48J,«3J 
382,703 
173,!  86 

184,744 
444,003 
630.153 
6S4.975 
669,4.30 
46i,W2 
809,307 
518,879 

Total,  April  30. 

3,549,894 

3,244,013 

Percentaj;o  of 
receipta  April 

totttt  port 
SO 

91-,6 

93-56 

94-91 

9331 

88-84 

This  statement  showg  that  up  to  May  1  the  receipts  at  the 
ports  this  year  were  205,004  bales  more  tlian  in  1876  and  178,515 
bales  more  than  at  the  same  time  in  1S75.  By  adding  to  the 
totals  to  May  1  the  daily  rec»ipts  since  that  time,  we  shall 
be  able  to  reach  an  exact  comparison  of  the  movement  tor  tue 
different  years. 


1877-73. 

1376-77. 

1875-76. 

1874-75. 

1878-74 

1872-73. 

Tot  last  of  Mar. 

3,1(01, 8-35 

3,734,512 

3,757,682 

3.185,484 

3,375,908 

8,03Me4 

Receipts  Apr.    1 

15,764 

S. 

8,7-35 

4,505 

11,214 

10,43-i 

ReCL-ipts  Apr.   2 

9,834 

6,311 

8. 

5,976 

6,901 

7,398 

Receipts  Apr.   8 

6,64-J 

6,217 

13,839 

5,160 

8,008 

8,3.'6 

Receipts  Apr.   4 

5.114 

4,836 

7,034 

S. 

7,639 

7,981 

BeceiplB  .\pr.   5 

14,168 

8,09 

9,676 

8,578 

8. 

5,6S9 

ReceipU  Apr.  6 

6,817 

4,915 

4,183 

8,487 

13,987 

8. 

Receipts  Apr.  7 

S. 

8,164 

10,114 

6,045 

8,291 

10,996 

Receipts  Apr.  8 

11,616 

S. 

6,411 

4,485 

7.691 

6.967 

Receipts  Apr.  9 

9,724 

6,973 

8. 

7,523 

6,812 

10,9-38 

Receipts  Apr.  10 

9,790 

4,106 

10,676 

6,319 

5,812 

6,873 

Receipts  Apr.  U 

4,n» 

4,431 

6,138 

8. 

5,637 

'9,593 

Rtceipts  Apr.  12 

9.816 

2,317 

6,639 

13,104 

S. 

6,119 

Receipts  Apr.  13 

6,299 

2,611 

5,112 

6,789 

9,347 

S. 

Receipts  Apr.  14 

S. 

2,794 

6,937 

6,003 

6,5-37 

n,f:9S 

Receipts  Apr.  15 

7,629 

S. 

4,752 

3,285 

6,817 

9.-3H9 

Receipts  Apr.  Ifi 

5,707 

5.138 

8. 

6,374 

4.918 

9,3i6 

Receipts  Apr.  17 

6,484 

8,579 

6,759 

3,983 

6,974 

13.;61 

Reciip-s  Apr.  18 

4,910 

4,682 

5,831 

8. 

6,721 

7,.3«6 

Receipts  Apr.  19 

7,937 

1,561 

4,198 

6,077 

8. 

5,076 

Receipts  Apr.  2 

6,5-i7 

8,721 

2,«i5 

3.409 

7,99! 

8. 

Receipts  Apr.  -Jl 

S. 

4,995 

6,178 

3,897 

4,007 

13,!i2; 

Receipt-  Apr.  22 

9,o:o 

8. 

3,711 

2,813 

6,672 

6,774 

Receipts  Apr.  2.-) 

4,94S 

5,981 

S. 

3,476 

3  831 

4,4!)7 

Receipts  Apr.  24 

4,646 

8,075 

8,379 

2,327 

5,078 

9,416 

R  ceipts  Apr.  25 

3,840 

7,412 

4,617 

8. 

6,471 

8,079 

E.ceipts  Apr.  2!) 

11,869 

3,064 

8,:9! 

4,643 

8. 

5,-26 

Receipts  Apr  27 

5,519 

2,680 

3,478 

3,93-3 

6,735 

8. 

Receipts  Apr.  28 

S. 

1,502 

6,IS4 

4  375 

6,5 '4 

8,495 

Receipts  Apr.  29 

7,474 

S. 

2,966 

8.1 '1 

8,!'72 

10,97i> 

Receipts  Apr.  SO 

4,190 
4,099,790 

4.610 

3,097 

4,447 

3,301 
3,540,894 

7,999 

Tot  last  of  Apr. 

3,8:^4,7^6 

3,921, -373 

3,319,032 

3,241,043 

Receipt!.  May    1 

4,145 

2,"18 

3,0li7 

2,501 

4,39J 

4.333 

Receipts  May   3 

2.707 

8,561 

3,551 

S. 

4,976 

10  719 

Receipts  May   3 

7,161 

1,675 

4,9C6 

7,317 

8. 

8,196 

Total  Mays.... 

4,113,803 
jrt  receipts 

3,812,0;J5 
95-14 

3,932.829 
93-84 

3,328,930 

3,559,269 

3,S67,2g6 

Perot,  of  total  p< 

95- 19 

93-56 

89-48 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  271,788  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1877,  and  18'J,974  bales  more  than  they 
■were  to  the  same  day  of  the  month  in  1876.  We  add  to  the  last 
table  the  percentages  of  total  port  receipts  which  had  been 
received  May  3  in  each  of  the  years  named. 

Cotton  Consvmption  and  Prospects. — We  have  published 
little  of  late  with  regard  to  the  consumption  of  cotton  and  the 
prospective  wants  of  gpinnera,  because  we  have  felt  that, 
althuugh  the  statistical  position,  judged  in  the  light  of  past  con- 
sumption, was  strong,  under  the  present  conditions  of  the  trade 
no  deficiency  in  supply  was  likely.  The  close  of  the  first  six 
months  jt  the  cotton  season,  however,  gives  special  interest  to 
Brinners'  figures,  and  with  the  help  of  the  data  contained  in 
Messrs.  Ellis  )n  &  Co.'s  last  circular,  the  past  movement,  and  the 
cond.tion  April  1,  may  be  briefly  stated  as  follows  : 

-— Ureat  Britain ,   , Contlcent. .   , All  Eurooe. . 

1877-73.  1876-77.         1877-78.        1876-77.  18n-78.  1876-77. 

Lbs.  Lba.  Lbs.  Lbs.  Lbs.  Lbs. 

Stock  ItC  Oct..  13.SOO.000       8,513,000       5,368.000      63,231,000        19,168,000        73,749,000 


I 


I>ellTeileB    to 
Marth'39 •1«,755,«»    68:j»,M0    S09,118,7«0    «6J,3«2,710    1,125,8«9.380 


l.l.tS.m.JOO 


Supply. ...«30flSS,«0  6:«,10e,690  S14,4il,760  533.613,710  1,115,037,330  1,239,722,100 
Ccn-  umptlon, 

S^*'"!" M.-JXlfW  M9,I1C,000  468.000,000  491.000.000  1.071,200.000  1,142,440,000 

EtoclcMar.  29.  ?7,a55,6SO  J7,«M.6SO  46,181,760  39,613,"7io  73,831,330  67,282,400 

Bales  4110  lb»„,         68,000  119,000  116,000  99,000  164,000  218,001 


Here  is  a  reduction  in  the  Invisible  supply  of  34,000  bales  :  the 
visible  supply  at  same  date  (allowing  for  the  error  in  Havre 
stock)  showed  a  decrease  o(  about  840,000  bales  ;  so  that  alto- 
gether the  supply  April  1  was  about  375,000  bales  leu  than  at 
the  same  date  of  last  year. 

This,  of  course,  is  a  very  strong  showing,  for  If  European 
spinners  were  even  compelled  to  take  what  they  took  last  year 
for  the  remaining  six  months  (2,750,000  bali^s),  higher  prices 
would  seem  to  be  inevitable.  There  will  be  some  increase  in  the 
supply,  to  be  sure,  but,  probably,  only  from  the  Unit  d  States,  aa 
the  expectations  from  India  are  tapidly  fading,  and  "other  conn- 
trits"  promise  less.  Altogether,  then,  the  position  is  a  very 
strong  one,  if  there  wai  any  protpect  of  eontumers  keeping  the 
Korld's  spindles  active.  Unfortunately  wo  cannot  anticipate  that 
this  eupposilion  will  prove  true.  In  our  Cotton  Book  we  hinted 
briefly  at  the  reasons  for  expecting  just  the  present  state  of 
things.  We  there  showed,  in  substance,  that  speculative  times 
during  past  years  have  stimulated  the  multiplication  of  spindles 
all  over  the  world,  and  now  there  are  mo  e  iu  existence  thin  the 
consuming  capacity  of  the  people  during  these  recuperating  times 
can  keep  occupied.  The  European  war  we  do  not  consider  the 
CBU  e  of  the  existirg  stagnation,  but  simply  an  aggravating  inci- 
dent ;  for  the  real  c  luse  we  should  look  more  to  the  wide-reach- 
ing influences  of  our  own  war,  and  to  the  subsequent  wild  gpeca 
lation  and  final  disaster  here.  While,  therefore,  our  own  crop 
holds  out  the  promise  it  now  does,  we  do  not  see  any  cer- 
tainty ot  recovery  in  cotton  evin  with  peace  in  Europe. 

Bombay  Siiipments. — According  to  our  cable  deapatch  received 
to  day,  there  have  been  6,000  bales  shipped  from  Bombay  to 
Great  Britain  the  past  week  and  16,000  bales  to  the  Continent; 
while  the  receips  at  Bombay  during  this  week  have  been  36,000 
bales.  The  movement  since  the  Ist  of  .January  is  as  follows. 
These  are  the  figures  of  W.  Nicol  &  Co.,  of  Bombay,  and  are 
brought  down  to  Thursday,  May  2: 

,— Shipm'ts  this  week—,  ,— Shipments  since  .Jan.  1.—,  , — Receipts.— \ 

Great      Con-  Great       C  m-  This        alnce 

Britain,  tinent.   Total.  Britain,    tinent       Total.  week.    Jan.  1, 

1878...     6,000      16.0K)     2-3,.10O      191.00')    i61000        153  01)  8H.0O0       578.000 

1877,...  10  000     38  0J0     48,il00      211,000    23 ',000       468,000  58,000       703,000 

:SJ6....  27,0J0      12,0J0     3.l,0Oi      201,0J0    181,000       442,UjO  59,000       643.000 

From  the  foregoing  it  would  appear  that,  compared  with  la.st 
year,  there  has  been  a  decrease  of  26,0tX)  bales  in  the  week's  ship- 
ments from  Bombay  to  Europe,  and  that  tho  total  movement 
since  January  1  shows  a  d  crease  in  shipments  of  10,00J  bales, 
compared  with  the  corresponding  period  of  lb77. 

Gunny  B.vgs,  Bagging,  &c.— Bagging  has  ruled  extremely 
dull  the  past  week  and  but  little  inquiry  is  to  be  noted.  Quota- 
tions are  nominal  at  9fc,  for  light  weight  and  lOJixJlOjc.  for 
standard  quality.  Butts  have  been  more  active.  Owing  to  the 
heavy  arrivals,  prices  became  easier  and  large  transactions  are 
reported  on  spot,  the  parcels  aggregating  over  4,000  bales  at  prices 
as  reported,  being  mostly  at  2}:a2  13-16c.  currency,  and  for  one  or 
two  parcels  a  shade  under  these  figures  has  been  accepted.  The 
market  closes  steady  with  holders  now  asking  2t  .§2^0.  The  arri- 
vals for  tho  past  week  are  16,601  bales  to  this  port  and  Boston. 
The  stock  on  baud  on  May  1  was  17,994  bales;  sailed  to  this 
country  to  date  65,526  bales;  total  supply  for  4  mouths  83,520 
bales. 

The  Exports  or  Cotton  from  New  York  this  week  show  a 
decrease,  as  compared  with  last  week,  the  total  reaching  6,135 
bales,  against  7,264  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  totai  exports 
and  direction  since  Sept.  1,  1877;  and  in  the  last  column  the  total 
for  the  same  neriod  of  the  previous  year: 

BzportaolCottoatbmleslfrom  New  Vork  ■loeeSeDt.I.  18TT 


wna  iiiDnia 

ToUl 

to 
date. 

Same 
period 

April 
10 

8,098 
170 

8,768 

April 
17. 

April. 
21. 

6,662 

prev'aa 
year. 

Ciiverpool 

8.380 
-6 

6,86t 

275,521 
2,061 

117.584 

6.013 
116 

6.138 

17.594 

4,i«I 
10.182 

285,314 

Other  BritiBh  Porta 

14,(76 

Total  to  Ote  BrIiatD 

2,166 

6.861 

5,6«l 
60 

300,COO 
7,4M 

Other  French  ports 

160 
302 
10 

S8( 

400 
400 

60 
423 

T,4a 

Bremen  and  Hanovet 

Hambarg  .          

lt,l4S 
1.US 

Other  porta 

IMl 

Totkl  to  N.  Barope. 

•paln,OportoJbGllbraltiirAc 
Ulothers 

Sit 

«3t 

4» 

81,783 

ItiW 

'soo 

Total  Bpaln,  Ac 



.... 

a.398 

soo 

Grand  Total 

8.750 

J.740 

7.264 

6,136 

817.8S8 

»«4.tse 

The  following  are  the  receipts  of  cotton  at  New  York,  Boeton, 
PhUadelDhiaand  Baltimore  for  the  past  week,  and  since  8ept.  l.TTl 
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biox'tb  rROK 


New  Orleano.. 

Texas 

Savannah 

Mobile 

Florida 

8'tli  Carolina 
N'th  Carolina, 

Virginia 

North' m  Porte 
Tennessee,  Ac 
Foreign 


This      Since 
week.    Sept.  1 


Total  this  year 
Total  last  year. 


4,501 
'93fi 


358 

802 

330 

),771 


11,612 

3,i0! 


160,M3 
fie,616 
13),M5 

b.m 

101,171 
51,291 

15«,l86 
13,489 

1J9,761 
3,659 


882,673 
839,606 


This    Since 
week.  Sept.1. 


2:i8 
1,301 


431 
1,711 
1,826 


18,804 
8,310 

27,316 

2,196 

2,792 

914 

56',ii2 
8i,83« 
103,23) 


6,607  J06,670 
5,455  298,500 


PHII.ADILP'ZA      BALTIXOBB. 


This    Since 
week.  Sept.!. 


1,109 


1,3 
1,191 


4,660 
20,691 


16 


38,354 


6S624 


52,323 


This 
week. 


4C2 


1,241 
101 
516 

ioo 


Since 
Sept.: 


49,755 


17,933 
18.60S 
.■  8,21)7 

9,730 


2.360:34,i93 
l,116ll09,185 


Bhippinq  News. — The  exportg  of  cotton  from  tht  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
75,607  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
The  Chronicle,  last  Friday.  With  regard  to  New  York,  vie 
Include  the  manifests  of  all  vessels  cleared  up  to  Wednesdxj 
night  of  this  week.  Total  ha;  e 

Sew  York— To  Liverpool,  per  stcomcrB  City  of  Montreal,  447  .. .  Spain, 

37       Scylha,53...  Britannic, 386 Wisconsin, 2,060  —  pership 

RvdalsiinTO,  2  679 5,662 

To  lliivro.  pi  r  steamer  Ville  de  Paris,  50  Sea  Inland 50 

To  Bremen,  per  steamer  Oder,  433  4*i3 

New  ORI.KAN8— To  Liverpool,  per  eteamcrs  Colombo,  4,260 — Chilian, 

3,(:00    .  per  ships  Orient,  6,405  ..  Virainla,  4,261 per  barka 

Gaspee.  3,0:^0. . .  Ocluvia,  2,000 82,946 

To  Falmouth,  per  ship  .John  T  Berry,  5,590 5,590 

To  Havre,  pcrljaik  Albert,  3,020 3,020 

To  Brem.n,  per  ships  Aurora  I.,   3,789 Cromwell,  3,02S  ...per 

barks  Skaregrom.  2,507..  .Snga,  2,131 11,432 

To  Kotlerdam,  per  bark  Ma^daleua,  50 50 

ToCronstadt,  per  ship  Quardiun,  aoO  (post  clearance) 300 

To  Barcelona,  p. r  barks  Arauco,  650  ...Anibal,  490...  per  brig  En- 
rique, 290 1,430 

To  Genoa,  per  bark  JodanestlDnbwvackl,  1,433  ..  per  brig  Mada 

waeka,  501 1.9S4 

To  Vera  Cruz,  per  steamer  City  of  Mexico,  fi94 694 

Charleston— To  Liverpool,  per ,  19  Sea  Island 19 

To  Havre,  per  bark  Alamo.  2,C26  Dplaud  and  IS6  Sea  Island 2,151 

To  Barcelona,  per  brig  Glorias  de  Masnou  440  Upland 440 

Savannah— To  Liverpool,  per  ships  T.   E.   Kenney,  4,612  Upland  — 

M.u'hern  UlKhts,  3,319  Upland...  per  bark  Erua,  2,071  Upland...  10,f2a 

Texas — To  Liverpool,  per  steamer  Juana,  2.505  2. .'05 

Norfolk— To  Live-pool,  per  bark  Ingleside,  2,50:' 2,505 

Baltimore— To  Liverpdol,  per  steamers  Rita,  4:  0 Polynesian,  401  ...       801 

Boston — To  Liverpool,  per  steamers  Massachusetts,  1,030  ...Iberian, 

971...  Hooper,  1,169 3,160 

PmnDELPHiA- To  Liveriool,  per  sleamer  Illinois,  205 ...       215 

San  Francisco— To  Liverpool,  per  ship  Lucile,  258  (forelgu) 8^8 

Total 75,667 

The  particulars  of  these  shipments,  arranged  in  our  usual  f  oru  , 
are  as  follows : 


Fal- 
mnuth.  Havre. 
5D 


5,590 


3,020 
8,'.51 


Bre- 
men. 
423 
11,462 


Liver- 
pool. 
New  York .  5,662 
N.  Orleans. 22,946 
Charleston.  19 
Savannah.. 10.622 

Teia' 2,505 

Norfolk....  2,505 
Baltimore..     801 

Boston 3,1(0 

Philadelp'a     205 
S  Francisco     853 


Total... 48,083      6,590     5,221    11,8:5 


Hot-      Cron- 

terdam.  stadt. 


50 


£00 


Bar- 
celona. 


1.430 
440 


Genoa.  Tota', 

6,135 

1,B84      41,416 

2,610 

....      10,n2a 

8,505 

8,505 

801 

3.160 

.    ..  805 

258 


50        330      1,870      1,934     76,667 


Cotton 


cted. 

freights  the  past  week  have  been  as  follows: 

. Liverpool. ,  . — Havre.-—,  . — Bremen. — ,    r-'. 


, Liverpool. 

Steam.        Sail. 
d.  d 


. — Havre.-—,  . — Bremen. 
Steam.   Sail.   Steam.     Sail. 


.  .Hambar|!-< 
Steam.    Sail. 


Futures. 

These  sales  are  on  the  basis  of  Uplands,  Low  Middling  ciaase.  unles*  other  • 
wise  stated. 

Saturdat. 
April  delivery,  5  13-16@25-.'i2:l.  I  July-Aug.  delivery.  5  29.32d. 

Apr.-M:iy  delivery,  5  13-16d.  I  Aug.-Sept.  delivery,  6  l'-16d. 

May-Jurc  delivery.  5  13-16(1.  i  May-Uuie  delivery,  b  26-32d. 

Jttne-Jiily  delivery,  5  27-32d.  I  July-Aug.  deliveiy,  t%i. 

MONBAT. 

Jnly-Aug.  delivery,  5  29  3M. 
Oct.-Nov.  delivery.  5  31-:i2d. 
Mar.  shipment,  sail,  5  29-35a. 
Xov.-D(!C.   shipment,  new  crop,  sail 
5  16-16d. 


Included  in  the  above  totals  are,  from  New  Orleans,  694  ba'.es  to  Vera  Cruz 

Balow  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  etc.: 
Batavia.  sir.  (Br.),  from  Boston  for  Liverpool,  in  proceeding  to  sea,  A.M.  April 

2rih,  grounded  on  the  Upper  Middle,  below  Boston.    She  was  assisted 

offat  hiijh  water  by  tuss,  and  proceeded. 
Rosario,  bark  (Span.),  for  Malaga,  wh'ch  put  back  to  New  Orleans  Dec.  15th, 

and  was  afterwards  reported  repaired  and  sailed  Jan.  14th,  did  not  leave 

the  Pa'^ses  until  April  21th,  having  been  detained  much  longer  than  was 

expected. 


Saturday. 
Monday. . 
Tuesday . 
Wed'day. 
Thur'dy.. 
Friday. . . 

Liverpool,  May  3 — 5  P.  M.— By  Cable  from  IjIveR 
POOL. — Estimated  sales  of  the  day  were  7,000  bales,  of  which  1,000 
bales  were  for  export  and  speculation.  Of  to-day's  sales  5,600 
bales  were  American.     The  weekly  movement  is  given  as  follows: 

April  12. 

Sales  of  the  week bales.  60,000 

Forwarded 11.000 

Sales  American 55,000 

of  which  exporterstook 4.00O 

of  which  speculators  took 7.000 

Totalstock 744,000 

of  which  American 554,000 

Total  import  of  the  week 60,000 

of  which  American 31,000 

Actual  export .  6,000 

Amonnt  atloat 355,000 

of  which  American 268,000 

Thef  ollowlnu  table  will  show  the  daily  closing  prices  of  cotton  for  the  week  : 

Si^i.         Satnr.  Mon.  Toes.         Wed.  Thnrs.        Fri. 

Hid.  Upl'ds.      ..@^K      ..(S>^%        ..®SH         ..®5«  ..©SX  ..®57i 

Mid.Orrns.      ..&i>i      ..'0,6^       ..®6>^         ..mX         -.l^'X         ..®6X 


April  18. 

April  26. 

May  3. 

S9,000 

26,000 

47,000 

9,000 

7,000 

9,00(1 

21,000 

19,000 

35,nco 

3,000 

2,000 

5,000 

1,000 

1,000 

.   s.ooo 

763,000 

862,000 

f  87,000 

668,000 

640.000 

o^s.ooo 

60,000 

U9,000 

83,000 

43,000 

97,000 

62,000 

4,000 

4,000 

8,000 

8.36.000 

313,000 

8SO,000 

801,000 

232,000 

204,000 

Apr.  delivery,  5  13-16d. 
Mny-June  delivtwy.  6  13-lfid. 
June-July  delivery,  6  27-S8J. 
July-.^ug.  delivery,  5^id. 
Aug. -Sept.  delivery,  6  15-16(1. 
April-.VIay  delivery,  6  13-lt;d. 


Aor.  delivery,  5  87-3ad. 
June-.Iuly  delivery,  5  29-32d. 
Aug.-Sepl.  delivety,  5  15-16d. 
Mar.    shipment,    Orleans,  Low 
clause,  sail,  6d. 


TCESBAT. 

Sept.-Oct.  delivery,  6  31-32d. 
Mnr.  shipment,  sail,  5  S9-32d. 
Apr. -May  shipment,  sail,  5  29'82d. 
Mid.    May-June  delivery,  5  13-16d. 


May  delivery,  6  13-16@a6-33d. 
May-June  delivery,  5  1.3-lt>d. 
June- July  deliveiy.  5  :i7-32d. 
April- VI iiy  shipm'l,  sail,  5  i9-32d, 
May-June  delivery,  5  2!:-;i2d. 
Tuly-Aug.  delivery,  6Jid. 


Wednesday. 

Sept.-Oct.  delivery,  6  31-32d. 
.\ue.-Sept.  delivery.  5  15-16d. 
Oct.-Nov.  delivery,  5  15-16d. 
Nov. -Dec.  delivery,  6  l£-16d. 
April-May  shlijment.  sail,  5%d. 


May  delivery,  6  25-32d. 
May-June  delivery,  5  25-32d. 
June-July  delivery,  5  l.i-lHd. 
July-Aug.  delivery,  5  27-32d. 
Aug.-Sept.  delivery,  5  S9-32d. 
Sept.-('ci.  delivery.  631-32d. 
Nov.-Dec.  delivery,  5  16-16®-M-35d, 


Thubsdat. 

i  April-.Vtay  shipment,  sail.  i%. 
I  Seiit.-Oct.  delivery,  5  16-16d. 
I  Oct.  Nov.  delivery.  5  5-;  6d. 
I  May- June  delivery,  b^A. 
I  Nov.-Dec.   shipment,  new  crop,   sail, 
67{d. 


May  delivery,  5.\d. 
May-June  delivery,  f^HA. 
Juue-July  delivery,  5  2!  32d. 
SepL-Oct.  delivery,  5  15-Ibd. 


Friday. 

I  May-June  delivery,  6  85-32d. 
I  Aug.-Sept.  delivery,  5  8»-38d. 
I  Sei't.-Oct.  delivery,  5  3:-Sad. 


BREADSTUFFS. 

Friday.  P.  M.,  May  3.  18T8. 
Beginning  ou  Monday  last,  much  depression  Las  prevailed  in 
our  flour  market  and  prices  have  yielded  15@25c.  per  bbl.  There 
was  an  important  check  to  the  export  demand.  Prices  of  lines  of 
sliipping  extras  have  consequently  been  almost  nominal  for  some 
days  past,  holders  not  pressing  stocks  when  tl>ere  was  little 
probability  of  i  ffecting  sales  at  approximate  values.  To-day, 
high  grades  and  "  patents"  were  strengthened  by  the  destruclion 
of  mills  at  Minneapolis,  though  the  general  market  was  again 
lower  ;  a  line  of  shipping  extras  soM  at  |1  00,  but  the  close  was 
at  only  $-1  85  bid. 

The  wheat  market  also  shows  a  material  decline,  aud  no  im- 
portant transactions  have  followed  the  reduction  in  prices.  This 
may,  however,  be  due  largely  to  the  liberal  purchases  for  the 
first  half  of  May,  which,  as  thfy  arrive,  engross  attention. 
There  is  every  reasm  to  believe  that  the  exports  of  wheat  from 
the  Atlantic  ports  in  the  current  month  of  May  will  exceed  all 
precedent.  The  growing  crop  of  winter  wheat  in  the  western 
part  of  New  York  has  been  injured  by  hail  storms.  To-day, 
there  was  a  further  decline,  with  large  sales  of  No.  3  Chicago  at 
|1  2'2i@l  23i. 

There  has  been  some  irregularity  in  the  m  rket  for  Indian 
corn.  The  better  grades  have  been  scarce,  and  brought  very  full 
prices,  including  full  prices  including  prime  old  mixed  at  57ii3 
57ic.  ;  new  No.  2,  50(g57c.,  and  steamer  mixed  54i@55c.;  but 
new  No.  3  declined  to  51(g5Uc.,  and  "  distilling"  sold,  for  export 
to  Italy,  at  49c.  Receipts  at  the  We  t  have  fallen  off  somewhat, 
but  No.  2  mixed  has  sold  for  all  May  at  53c.  and  for  June  at  53ic. 
To-day,  there  was  a  decided  decline,  old  mixed  on  the  spot  55i(3 
50c.,  No.  3,  oOc.  and  No.  2  tt  52(a52ic.  for  May,  and  52i(a521c.  for 
June. 

Rye  has  sold  moderately  at  72i@73c.  for  prime  to  choice 
Western  for  May  delivery,  but  lots  on  the  spot  are  dull  and 
unsettled.  To-day,  No.  1  State  sold  at  75c.  Barley  has  had  a 
rather  slow  sale,  except  for  feeding  \\  estern  at  48i(n49c.  Canada 
peas  are  quiet. 

Oats  were  active  (or  export  at  85i(g36o.  for  No.  2.  Chicago,  but 
general  trade  is  dull,  and  under  increasing  supplies  prices  have 
given  way.     To-day,  the  market  was  lower  and  No    2  graded 
quoted  at  34}c.  for  mixed  and  35Jc.  for  white. 
The  following  are  closing  quotations  : 


FLOUB. 

So.  2 V  bbl.tS  OOa  4  OD 

Superflne  State  &  West- 
ern   4  250  4  65 

Jitra  State,  &c 4  85®  6  10 

Western  Spring   Wheat 

extras 4  753  5  10 

doXXandXXX 5  25tt  6  85 

do  winter  X  and  XX..  5  00(3  6  25 

do  Minnesota  patents..  6  OOa  8  00 

City  shipping  exuas 4  903  5  35 

City    trade  and  family 

brand 6  003  6  33 


Gbain. 

Wheat— No.3  spring,baBb  $1  173  1  30 

No.  8spring 1223  125 

No. 1  spring 1283  130 

Red  Winter 1  863  I  36 

Amber  do 1  S03  1  ST 

White 1  333  1  4« 

Corn— Wesfn  mixed  ...  48a     64 

do  steamer  grade.  5»3  524 

Southern,  yellow,  new..  5:i3      65 

Rye 703      7S 

Oats— Mixed 333  364 

White    343     *9 


Mat  4,  1378.] 


THE   CHRONICLE. 


451 


'iHSk 

m 

683 

75 

»5a 

86 

Flour.  nnxiH. 

Soattavrnbakera'dnil  ri-  |  Itarloj— Canada  Weat 

mily  Drabdr S  &oa  6  90       State,  3-rowed 

Bnattacmnhlpp'Kcxtrai. .  6  103  5  40  1     Stale,  4-rowed 

Rye  flonr,  raiierAne X  iOS  3  70  i  Barluy  Malt— 8tat«  .     , 

Qornmeal— Wontero,  Ac.  <)  tA{)  3  6S  |     Canadian 1  0U(^  1  10 

OorDmcal— Br'wlne.  Ac.  3  C02  S  10  |  Paaa-CaDada.bond&free       63^  I  0} 

The   moTement   Id  breadatuOasl  thin  markut  baa  been  aa  !oi. 
Iowa  : 

~Bw:aipT»  AT  mw  tokk u— — BXPoBTaraoK  hsw  tobk. 

. lar.S. .        Same       . 1878. ,  . 1877. 

Fortbe       Since         time       For  the      Since     For  the      fince 
week.       Jan.  1.         1677.         week.       Jan.  1.      week.      Jan.  I. 
89,7S«    l.SB/.Slii       STi.ni-J 
4,<0i        6I.0S!I         $4,469 
411.697  1?„«7..'.0.5       76-t.33« 
i7:<.»n    6,910,793    S.fiM.btS 
SS.iiS^       93.^,«A0       181,St>2 
148,.'iO<    1.857.247    1.007,915 


Floar,  bbl.. 
C.  meal,  "  . 
Wheat,  bo». 
Corn,  "  . 
Rye.  "  ■ 
Dtrley.  "  . 
Oata  ..."  . 


S00,8i0    «,I16,106    a,lM,-,0J 


47,9  5 

848,919 

>4,737 

890,481 

8,461 

69.102 

9.896 

lli,(m 

70.',S.35  13,S9.'S,9.« 

810,J04 

S.606.S88 

BOI,Ba.i 

8.291, 9:;8 

899,591 

6,V72..197 

12.3.lil5 

l,S!i3,2i& 

8a,i8r 

42B.O  i9 

B5,i41 

l,»ia,iii<j 

1,636 

1!2,7«J 

3S.-JW 

129,r>80 

4,667 

55,5b4 

Tbe  followlnj;  tables  show  the  nrain  In  sight  and   the  move- 
ment  of  BreadatuSe  to  the  latest  mai)  dates: 

KBCRIPTg   A.T    LAKB   AND  RIVBR    PORTS    FOR  THE   WBBK    BNOINO 


AI'BIIi 


Al— 

Chicago... 
Milwankee. 

Toledo 

Detroit  .... 
Cleveland... 
St.  Lnnls..,. 
Peoria.  ..  , 
Daluth  .... 


1878,   FROM   DEC.   31   TO  APRIL  27,   AND  FROU 
AUG.    1   TO   APRIL  27. 


Flour,     Wheat, 


bbli 

(198  IbJ.) 

89,032 

49,149 

224 

4.!i0r 

2,2.'>0 

11, «7 

3,200 


bnsb. 

(60  Iba.) 

316,981 

627.165 

122,9)9 

96,.381 

H.Oil 

128,4a} 

l.OOJ 


Com, 

bnHh. 

(561hf.) 

1,166.629 

1U.870 

180.593 

8,114 

197,155 
107,900 


Oata, 

bneh. 

(82  lh».> 

2'.7.007 

49.810 

10.8;7 

7.611 

29,246 

90.  W3 

51,300 


Barley, 

bneh. 

(48  I  he.) 

27,609 

3.),!40 

loi^is 

4,4% 
10,850 


Rye- 

bni<b 
(56  Ihn. 
23.702 
12,380 

'995 

8,000 
2«,?.«S 
14,350 


Total..       .....    , 

PreTloueweek...  . 

(3orre»j'ng  week, '77 
■76.. 
Tot  Dec.31  to  Apr.27 
Bame  time  1877.. .. 

Same  time  1876 

Same  time  1875 

Tot.  Auk.  !  to  Apr.  27 
Same  time  1*?".  .. 

Same  time  1876 

Same  time  1875 


,  110,149 
131.973 
.  93.026 
102,173 
1.911,1.39 
.l,3&.'..8!5 
.1.681,2)2 
.1,325,426 
.4,6*3.533 
4.n(X),iil7 
.a,>;95,l05 

3,y9),191 


1,155.996 

1,884.825 

435,793 

67.-.,416 

18.157,452 

5,92.\.301 

111,840,820 

12,33:!,0--8 

61,642,743 

31,618.286 

50.683,516 

47,785,00! 


l,f  6.1,361 

2,06l>,149 

1,961,508 

1.72-,316 

93,1:9.232 

2o.;8.').865 

19,092,576 

14,632,764 

58.568.818 
59.3S5.7«9 
89.5)1,243 
33,911,463 


606,414 

38r-,011 

411,484 

696,970 

6,312.531 

4,151/7,965 

9,6?5.104 

5.471.351 

18.751.078 
15.5.M,055 
2(1,318.481 
17,398.111 


75,817 

62,358 

96,193 

85.343 

2,.302.836 

1,807,717 

2,8!6,470 

1,376,213 

8,781,696 

7,87.3.367 

7,023,063 

6.S03.4I6 


85.069 
112,279 
47.612 
23,«52 

1,243.041 

673,519 

369,479 

379,007 

3,219.858 

2,531,003 

I,60;>,329 

1.095.627 


SHIPMENTS   OF    FLOUR    AND   GRAIN    FROM    WESTERN    LAKE     AND 
KTVER  PORTS   FROM    DEC.   31   TO   APRIL  27. 

Floor,      Wh-at,       Corn          Oats,      Barley,  Rye. 

bbls.         bneh.         bash.         bneh.        bash.  bash. 

Tot. Dec.  31  to  .\nr.  27    909,980  11,265.108  17,1.30,979    8,049,970  1,296,968  951, MO 

Same  time  H77 1.2'.H.527    4.rS8,01S  13.220,218    3,118,940  1,106,106  884,441 

Same  time  1876 \,Ti\iii    7.40C.141  15,152,^68    3,631.381  1,003.334  273, "33 

Same  time  1875 1,107.171    5,0^1,133    7.tOJ,c7i)    3,010,667     758,873  278,071 

RAO.  8HIP.MENT8  OF    FLOUR  AND  GRAIN    FROM  WESTERN  LAKB 
AND  RITER  PORTS. 


Flonr.  Wheat.  Com.  Oats.  Barley, 

bhis.      bash.  bash.  baah.  ba»b. 

Weekending  April  27.  1878..  91,764  167,619  52.3,5b8  175.443  28,9)8 

Week  ending  April  29,  1877.. 101.612  182,721  762.393  296,979  31,801 

Weekending  April  2J,  1876. 100.103  511,959  1,162,931  308,235  42,215 

Week  ending  April  30,  1873..  96,870  539,122  829,801  196,615    33,386 


BBCBIPTB  OP    FLODB    AND  GRAIN   AT  SBABOABD  PORTS    POK 
WEEK    ENDED   APR.    27,   1878,   AND   FROM   DEC.    31   TO   APR. 
Wneit,        Cora,         Oats,         Barley, 
bash.  bash.        bash.  bash. 

178.400       908.213       199.220       100,054 
85,6.50 


Flonr, 

At—  bbls. 

New  York 79,767 

Boston 31,308 

Portland 1,600 

KMtreal 18,005 

PuilaUelphia 22,350 

Baltimore ..  16.108 

New  Orleans 8,815 


4,0C0 

92,000 

178.400 

6,2'5 


Cora, 

bash. 

908.213 

215.208 

8,500 


7:9.200 
626,400 
15J.710 


Oats, 

bash. 

199.220 

34,.300 

l,-2flO 

S2.80b 
14,000 
51,636 


14,704 

1,200 
S,000 


Rye, 
ba!<h. 

8.881 
29,853 
47,604 
17,492 

T"B 

27. 

Rye, 
bnsb. 
87,081 


1,900 
1,000 


293,1."6  118,955  89,281 

210,629  26,251  116,039 

332,622  50,864  8,884 

4,597,823  2,001,025  1,259,6« 

4,320,978  967.329  8)1,756 

5,010,100  1,656.294  105,664 

4,881.946  288,386  57,095 


ToUl .   .    177,883  544.655    1,991.2)6 

PrcTlouBweek 151.623  671.391    1.785,343 

Oor.  week'TI.. 141,914  150,920    2.306,330 

Dec.  81  to  April  27. .1.721.732  19,32),1I9  32,491.913 

Same  time  1877 2.147,189  1,S73,7&3  21,825,108 

8»motime  1876 2.822,.«4  7,217.075  22,1.3T,>61 

8»metlmcl875  2,80),5i5  6,515,718  17,375.077 

The  Viaiblb    hopplt  op   (jrain,  coiuprisiai;  the  stocks  iu 

granary  at  thn  principal  points  of  accainalation  at  lake  atd 
seaboard  ports,  and  in  transit  by  rail  and  canal,  April  27,  1878, 
was  as  (allows . 

Wheat, 
bash. 

In  store  at  New  York 632,632 

In  store  at  Albany 8,400 

In  store  at  Baffalo 4>9,22S 

In  store  at  Chicago 526,815 

lo  store  at  Milwaukee 581312 

In  store  at  Dulnth,  20th 158,215 

In  store  at  Toledo 486.000 

In  store  at  Detroit 204,908 

In  store  at  Oswegt.* 123,u0a 

In  store  at  St.  Louis 142,184 

In  store  at  Boston 854 

In  store  at  Toronto 465,691 

In  store  at  Montreal.  20th.  .  .  693,396 

In  store  at  Philadelphia 134,837 

In  store  at  Peoria .  4.279 

In  store  at  Indianapolis. 24,213 

In  store  at  Kansas  City,  90th.  20,015 

In  store  at  Uttltimore 339,694 

Rtil  shipments,  week 67.699 

Lake  shipments,  week 79?t,571 

Ou  canal.  .  .  S,Ot8,8J0 

Total „. 

April  SO,  1373 

April  li,  1878 

April  6. 13:8 

Mar.  .30. 1373 

Mar.  23. 1S73 

Mar.  16,1073 

April  28,  ISn 

•  Estimated. 


7.921,483 
7,791.565 
6,428,221 


7.211,562 
.  7.752.209 
.  7.568.449 
.  8,051,078 

6,186,507 


Cora, 

Oata, 

Barley, 

Rye, 

bash. 

bosh. 

bash. 

bnsb. 

303,120 

713.761 

315,163 

94.540 

16.600 

70,800 

101.000 

65,403 

588.263 

61.915 

30,597 

80,817 

1,563,681 

27,223 

42.3,600 

75,310 

13,683 

37,379 

410,404 

21,880 

1,054,000 

139.000 

•*•• 

2,000 

9,414 

85,035 

1,349 

.... 

37.000 

8.CO0 

126,000 

80.00C 

«96.<I76 

46.016 

19,132 

18.360 

182,600 

180,439 

1,027 

1,044 

.... 

9,138 

11 9,66.3 

121.493 

11,720 

45,3n 

1,144 

333,174 

•  ■  •* 

.... 

169,966 

61.014 

4,009 

85,686 

181,871 

8,446 

98 

1,271 

72.078 

.... 

210 

1,499.231 

•  ••■ 

.     . 

.... 

62.3,588 

17S.413 

28,936 

8381 

1.236,754 

39,956 

600 

75.799 

1,113,000 

210,000 

49,000 

63,000 

9.768,386 

1.769,920 

1,«75,85S 

569,852 

10,131,9)2 

1,990,193 

1,S:  8,181 

682.315 

8,310.360 

»,H2,809 

2,086,456 

640,016 

8,451,.130 

2.258.873 

2,258,413 

518,802 

7.03.1,818 

2,531,045 

2,366,551 

893,819 

t,718,«l 

tsa^SM 

2,383, '.83 

610,1« 

5,6)0,582 

2,676,620 

2392,392 

691.633 

8,879,144 

1,919,956 

l,.3tO,53« 

663,427 

THE  DRY  aOODS  TRADE. 

Fbidat.  p.  M .,  May  1. 1678. 

Business  has  been  quiet  as  ■  rule  with  tlie  pacliage  bouses,  but 
an  impetus  was  given  to  the  distribution  of  brown  sbeetioe^l, 
piques  and  some  other  inalte*  of  cottoa  goods  by  liberal  price 
concessions,  and  orders  to  a  fair  aggregate  amount  were  placed  by 
the  cloltiing  trade  for  heavy  woolens.  Foreign  goods  continued 
dull  in  importers'  liands,  and,  with  few  exceptions,  the  public  sales 
were  o(  trifling  importance.  The  jobbing  trade  was  irregular 
and,  on  tlie  whole,  inactive,  but  some  of  the  leading  houses  effected 
large  sales  of  cotton  goods,  prints,  dress  goods,  &c.,  by  means  of 
low  or  "cutting"  prices.  Reports  from  the  West  and  Southwest 
were  fairly  satisfactory,  and  continuous  orders  for  small  re-assort- 
ments were  received  from  those  sections  of  country;  but  the 
Sunthurn  demand  vfas  noliceablf  light.  The  "Berkeley  Com- 
pany' of  Providence,  K.  I.,  disposed  of  275  cases  of  white  goods 
at  auction,  and  Victoria  lawns,  nainsooks,  &c.,  realized  fair 
average  prices,  but  cambrics,  and  soft  ja-onets  sold  low. 

Domestic  Cotton  Goods. — The  export  demand  for  cotton 
goods  has  been  more  active,  and  considerable  orders  (which  are 
in  process  of  execution)  were  pUced  with  agents.  The  shipments 
of  domestics  from  this  port  to  foreign  markets  for  the  week 
ended  April  ^0  were  1,258  packages,  the  larger  parcels  of  which 
were  sent  as  follows:  Argentine  Republic,  394;  Peru,  269  ; 
Hayti,  143  ;  Brazil,  130 ;  Great  Britain,  95  ;  British  North  Ameri- 
can Colonies,  79  ;  Venezuela,  61,  &e.  The  market  was  unsettled 
by  a  break  in  several  prominent  makes  of  btown  sheetings, 
among  which  wert  Atlantic,  Indian  H.-ad,  &a.,  heavy  standards, 
and  seveial  makes  of  four-yard  browns,  in  which  large  transac- 
tions occurred.  Bleached  cottons  remained  quiet,  and  cheviots 
and  cotlonades  were  dull  and  weak.  Denims,  ducks,  ticks  and 
corset  jeans  were  in  steady  demand  at  unchanged  prices.  Plain 
and  printed  piques]  were  sold  to  a  liberal  aggregate,  bat  at 
greatly-reduced  quotations  in  some  cases.  Prints  were  in  irregu- 
lar demand,  and,  on  the  whole,  quiet,  but  fancy  prints  in  dress 
styles,  and  low-priced  shirtings  were  disposed  of  to  a  fair  aggre- 
gate. Ginghams  continued  in  good  request,  but  cotton  dress 
goods  moved  slowly,  and  prices  had  a  drooping  tendency.  Print 
cloths  were  a  fraction  higher  at  3fc.  offered  to  S^c.  asked  for 
extra  64x643,  and  3c.  bid  to  3  l-16c.  asked  for  56x608. 

DoMKSric  Woolen  Goods. — There  was  an  irregular  demand 
for  men'S'Wear  woolens,  and  the  volume  of  business  was  not  as 
large  as  expected.  Leading  makes  of  all-wool  be.ivy  fancy  caa. 
simeres  and  worsted  coatings  were  in  moderate  request  by 
clothiers,  but  their  orders  were  less  liberal  than  a>  the  corre- 
sponding period  of  former  years.  Cottcn-warp  cassimeres  and 
worsteds  were  taken  in  relatively  small  lots  to  a  fair  aggregate, 
and  fancy  overcoatings  were  placed  in  moderate  quantities;  bat 
all-wool  and  cotton-warp  beavers  were  lightly  dealt  in;  and 
cloths  and  doeskins  were  comparatively  quiet, despite  the  liberal 
price  inducemetits  offered  ou  certain  makes.  Kentucky  jeans 
continued  dull,  and  there  was  an  irregular  movement  in  satinets, 
though  some  fair  parcels  of  printed  satinets  were  placed  with  the 
clothing  trad*.  For  worsted  dress  goods  there  was  a  moderate 
re-assorting  demand,  but  worsted  shawls  remained  quiet. 

FoBEiON  Dry  Goods. — There  was  a  very  light  demand  for 
imported  goods  at  first  hands,  and  the  jobbing  trade  wascompari- 
tively  quiet.  Silks  were  fairly  steady,  as  were  desirable  makes 
of  ribbons  and  millinery  goods.  Dress  goods  moved  slowly,  and 
men's-wear  woolens  continued  quiet.  Linens,  white  goods, 
embroideries  and  laces  were  severally  inactive,  and  there  was 
only  a  band-to-mouth  demand  for  hosiery  and  gloves. 

We  annex  prices  of  a  few  articles  of  domestic  dry  goods: 

Cotton  Sail  Dnek. 


Woodberry    and    Drald 
HUls. 

No.0 31 

No.l 99 

No.« 28 

N0.8    t; 

No,4 25 

No  6 24 

N0.6 23 

N0.7. 22 


N0.8. 
No.  9. 


Amoakaac. 

do       AM. 

Boston 

Beaver  Cr.AA. 

do     BB. 

do      CC. 

Colnmb'n  h'ybro 

do  XXX  brn 


AmoakeaK 

Androscog'n  sat. 
Canoe  Biver.... 

Clarendon 

Hollowell  Imp. 

do       brown 
Bamlltca  


21 
90 

17 
15 

13 

lIJi 

16 
16 


8X 

9 

«X 

6J< 

6 


No.  10 19 

Cotton  sail  twine. 

Light  Dock- 
Greenwood's  (70Z.) 

Ravens   

Greenwood's  (802.) 

Ravens 

B«ar(8oz.)291n..     13 

do  heavy  (9  oz.)...     15 

Extra  heavy  bear. .    17 

Mont.KaT«ns291n.    14X 

do  40tn.    92 

Denims* 

Carlton — 

Everett 16 

Lewiston 20 

OUaAXA Uit 

do  BB  13 

doCC I'H 

Pearl  River..  .  16M 

Palmer 

Corset  Jeans. 

lnd.Orch.lmp..         IX 

do       sat 

Kearsarge,Bat...         i 
do    brwnAblk         9X 

Laconla 8H 

Manchester 6S 


Woodberry  and  Ontario 
U.S.A.  Standard  23X In. 

Si.z IS 

90Z..... n 


10  uz. 

19  oz 

15  oz 

OntartoTwlB,3tin. 
do30in.(8ox.exq)) 
Bx  twls"Polhem'a" 


Thomdike  A.. 
Cncaav'e  OCA. 

York 

Warren  AXA., 

do     BB.... 

do  CO.  .. 
Gold  Medal... 
Haymaker.... 


Nanmkeag    at.. 

Newmarket 

Pepperell,  blea,. 


Reckport. 
SiUlolk, . 


lOH 


10 

8 
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impurtatloiis  ot  Drr  Uoods. 

The  impoTtations  ol  dry  goods  at  this  port  for  the  week  ending 
May  3,  1878,  and  for  the  corresponding  weeks  of  1877  and 
1876,  have  been  as  follows : 

miBBID  FOB  OOHSnMPTlOH  FOB  THl  WBBK  BMDIKS   MAT   2,    18'8. 


. 197i . 

PkKi.  Vaine. 

Hanafactaree  ot  wool 15s  }65,9;u 

do                corton..    its  iOo,S4:3 

do                silk 422  ni,Iri9 

do                flax 567  i05,3l5 

Ulscellansoaadr;  goodf.    910  101, 3St 


, 1877 . 

Pkffs.      Value. 

|i;io,:2) 

IH0,')>8 
397,716 
181.417 
96,6)3 


31 
5.1 7 
SCO 
891 


. 1873 . 

PkL'«.  Vftlne. 
$1-23,82: 
1-i  1,938 
:i-29.r80 
ldl,M7 
105,663 


3i)1 
711 
630 
6.37 
5,9:4 


Total..- 2,524 


8555,S17      3,720     $979,153       8,395      S9D6,0li3 

WrrSDBAWK  VBOM  WABBHOU8B  AND  THUUWN  IHTO  TBB  XARKBT  DURING  TBB 
SAME  PERIOD. 

ManoTactaree  Of  wool . . . .     436     $174,978 

lii8,5'9 
10J,583 

91,100 

31,T73 


do  cotton..      405 

do  silk 109 

do  daz 369 

Ulgeellaneone  dry  goods.  3,399 


151 
113 

469 
439 


Total 4,713 

Addent'dforconenmpt'n  2,521 


J6G1,V.?6 
550,217 


1,119 
3,7)0 


$116,419 

It.l'JS 

128,808 

f),021 
1,631 

11338,051 

9;9,46i 


219 

158 

rt3 

28  P 

1,553 


f96.03S 
56,  J^ 
41..3W 
58,365 
47,015 


2.311 
8,.395 


$.'tl9,069 
P06,0i.3 


Total  thrown  nponm'k't.  7,212  $1,052,173  5,169  $1,377,511  10,7C6  M,305,I31 

BHTEBBD  FOB  WABBHOnsntO  DnRINS  SAKE  FEBIOD, 

Hanoractaresof  wool....     251    510S.8i5  152  t:9,f73  276  $93.:i5 

do                  cotton..     1(5         41.815  179  51,613  143  33,5^4 

do                  silk 52        33,235  71  72,6.57  65  SI. 102 

do                 flax 397       71,448  .301  51757  307  59..359 

Mlscellanoouedry  goods.       73       13,130  4,673  41,163  4,357  40,121 

Total... 941     t2n6.563  5,381  $281,768  5,1.54  J;J7f.,831 

Addent'dforconemnpfE  3,521       6iO,2I7  3,'20  9;9,4'j3  8,355  9O6,0(i3 


Iota!  entered  at  the  port.  3,4t;i     $816,780     9,1C1    $1,261,231     13,519  $1,18J,911 
liuporis  ot    lieadinx  Article*. 
The   following  table,   compiled  from   Custom  House  returns, 
shows  the  foreign  imports  of  leading  articles  at  this  port  .since 
January  1,  1378  and  for  the  same  period  in  1877: 

[Theqa.iatltyls  ^iven  in  pacSaijes  wuen  not  otherwise  specified.! 


China,  QIass  and 
Barthenware — 

China 

Earthenware. .. 

QlasB 

Glassware 

Qlassplate 

Battons 

Goal,  tons 

Oocoa  bags 

Ooffee,  bags 

Ootton,  bales 

Dregs,  Ac- 
Bark,  Peruvian. 

Blea.  powders... 

Cochineal 

Cream  Tartar... 

Sambier 

Oam,  Arabic... 

Indigo  

Madder  &  Ext.of 

Oil,  Olive 

Opium .... 

Soda,  bi-carb.... 

Soda,  sal 

Sodaash 

Flax  

Fare 

Sunny  cloth 

Hair 

Hemp, bales 

Hides,  Ac- 
Bristles 

Hides,  dressed.. 

India  rubber 

Ivory 

Jewelry,  Ac- 
Jewelry  

Watches 

Ltnseed 

Holasses 


Since 

Same 

Jan.  1,'73 

time  1877 

3.658 

3.801 

12,688 

18,100 

80,659 

96,914 

6,912 

6,854 

2,017 

2,783 

3,123 

2,351 

21,668 

9.  .335 

7.647 

9,131 

49.5.772 

683,137 

1,3£9 

:,0I3 

8,032 

S,.353 

9,858 

9,.3.7 

692 

861 

3,(169 

18,521 

1,100 

1,431 

3.268 

2,4.38 

924 

1,S71 

;  3,660 

11.511 

268 

19> 

6,4fl0 

6,210 

18,300 

S6,6C5 

23.063 

18,501 

1,416 

1,393 

1,986 

1.499 

85b 

2,983 

1,613 

862 

68,811 

63,800 

673 

507 

1,603 

2,208 

16,601 

22.490 

585 

256 

885 

1,051 

188 

131 

103,864 

103,024 

15,620 

21,416 

Metals,  Ac- 
Cutlery 

Hardware 

Lead,  pigs 

Spelter,  lbs 

Steel 

Tin,  boxes 

Tin  slabs, lbs... 

Paper  Stock 

Sugar,  hhds,  tcs.  A 

bbls 

Sugar,  bxs  A  bags. 

Tea  7.. 

Tobacco 

Waste 

Wines,  Ac— 

Champ8gn?,bkt?. 

Wines 

Wool,  bales 

Articles  reported  by 

value  — 

Cigars 

Corks 

Fancy  goods 

Fish..:. 

Fruits,  Ac— 

Lemons  . .    .... 

Oranges.    

Nuts. 

Raisins 

Hides,  undressed. 

Rice 

SpiceSj  Ac— 

Cassia 

Ginger 

Pepper 

Saltpetre 

Woods — 

Cork 

Fustic 

Logwood 

Hanogany 


Since         Same 
Jan.  1, '78  time  1877 


1,556 

211 

3,319 

510,659 

15,381 

311.606 

4,6';8  102 

4-',55) 

131, S60 

743,163 

135,431 

81,5  j; 

8C0 

25.619 
39,153 
11,256 

» 

493.175 

16,182 

850,503 

111,051 

271. 4^6 
830,880 
295,669 
215,453 
4,429,561 
56,611 

60,961 
31,129 
100,615 
63,785 

179.206 
13.805 

29.3,591 
25,718 


1,216 
269 

27,281 
222.476 

14.003 

276,239 

3,031,963 

69,203 

151,976 

1,304,107 

319,l-:2 

22,575 

97 

24.5J4 

37.520 
13,001 

« 

3')!,7!5 
2.5,836 
223,079 
130, 1;3 

130.951 
740.E09 
301,176 
t22,773 
4,562,269 
76,631 

31,180 
37,390 
90.9:2 
176,270 

143,107 

11,687 

2  M,9.ir 

1S,822 


Receipts  of   Domestic   Produce. 

The  receipts  of  domestic  produce  since  January  1,  1878,  and 
for  the  same  period  of  1877,  have  been  as  follows: 


Ashes pkgs. 

BreadstufEs — 

Flour bbls. 

Wheat bush. 

Com ' 

Oats ' 

Rye ' 

BarleyA  malt ' 
Grass  seed.. .bi 

Beans bbls. 

Peas bush. 

Com  meal.,  bbls. 

Cotton bales. 

Hemp..., 

Bides.... 

Hides.... 

Hops 

Leather.. 

Holasses. 

Molasses. 

Naval  Stores — 
Crude  turp..bbls. 
Spirits  tuip    " 

Boaln " 

Tar " 


....No. 
..bales. 
.  bales. 
..sides. 
..hhds. 
..bbls. 


Since        Same 
Jan.  1,'78  time  1877 


1,56? 

l,367.34fi 

18,497,506 

6,920,793 

.3,116,106 

935.961 

1,867.24'; 

112.3!S 

27,413 

807,656 

61,039 

874,480 

1,676 

64,93s 

46,851 

40,746 

1,133,357 

103;6.39 

1,360 

18,061 

107,017 

8.935 


2,802 

671,013 

:83,,332; 

6,9.56,81.11 

2,135,102 

183, 562 i 

1,007,216: 

71,601 

86,304 

129,807 

64,469 

285,62!) 

8,073 

8!, 548 

1,476,725 

24, 161 

1,313,103 

230 

59.26!) 

790 
15,972 
91,455 
11, .361 


Pitch bbls. 

Oil  cake pkgs 

Oil,  lard bbls. 

Peanuts bags, 

Provisions — 

Butter pkgs. 

Cheese ** 

Cutmeats  ..    ** 

Eggs " 

Porlc " 

Beef " 

Lard *• 

Lard... 

Rice 

Starch..., 

Steariue... 

Su?ar 

Su'^ar 

Tallow  .... 

Tobacco. . . 

Tobacco. ,, 

Whiskey.. 

Wool bales, 

Dressed  hogs.. No. 


Since 
Jan.  l,'73 


....kegs. 
. . .  pk^s. 

'".'.bbls. 
.hhds. 
.pk^s. 

ihhds. 
.  .bbls. 


756 

15!),626 

5,28' 

29,093 

880,931 

810,100 

520,457 

215.311 

113,148 

26.481 

371,312 

1.3,985 

10,107 

139.007 

9,316 

465 

9,507 

30,834 

46,568 

26,905 

64,o:" 

13.879 
19,80' 


Same 
time  1877 


1,411 

101,633 

5,211 

44,013 

311,795 

79,6!)8 

36",321 

318,42! 

84,023 

18.259 

166.930 

17,723 

14,511 

117,228 

7,374 

147 

11.391 

3'i.649 

8.3,524 

12,250 

6),  604 

11,071 

57,003 


Exports  If  Iieadlug  \rtlcles  Irom  New  York. 

The  following  table,  compiled  from  Custom  House  retnms, 
shows  the  exports  of  leading  articles  from  the  port  of  New  York 
to  all  the  principal  foreign  countries  since  Jan.  1,  1878,  the 
totals  for  the  last  week,  and  also  the  totals  since  Jan.  1,1878 
and  1877.  The  last  two  lines  show  total  values,  including  the 
value  of  all  ottipr  articles  besides  those  mentioned  in  the  table. 
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UKNEHAl. 

PRICES  CURkENT 

roi.Ctiticit V  a>.       4.V«        i!i 

BRKAUSTU  KK8-Se«  special  report. 
BUILUINU  MATEKIALS— 

Arlcl'«— UoiiiUlon  Uar(l,aIloftt..V  M    3  0)  0    6  CO 

Croton ;  U)  a    K  UJ 

PblUdelptlla 28  Ul  a  27  UO 

Ui>i»7il— K i.icu.laie »  bl)l.      90  •    .... 

i,l>ni--Kackl>n'l.  common. ...V  bbl.      8U  «    ... 

KuokUnd.  ilnl<>iliiii a    1(10 

I  u»i6«r-f  Ine.K'd  to  ei.dry  V  M  It.  40  Wl  a  <;  mi 

fiDr,lhli>pl::K.  box ...  It  90  a  'il  Ofl 

do    ta:iy  uoardt.  oom.to  K  n.xch.       Ma       :3 

Vti V  M.  ft.  91  00  a  M  Ou 

Alb,  good .  33  00  a  3«  UO 

BUCK  wuluut 75  UO  el<3  UO 

Aoruce  boiirdK  A  nlankp,  eacb 2j  a       i'< 

UHtnlock  boards,  eacb IS  a       17 

Map  e VM.ft.9O0O  a  39  OU 


6 
1  70 


a 
a 
.  a 

7X« 


Kal:^—.{)9fJ<i.ctm.<ea.A  ab.^i  keg 

CIlDcb.lx  to  9m.&langer i 

Sdim 

Uuttplkes.allBlzes 

fotnU— Ld.,  wb.An.pire.  Inoll  f  n 

Lead. VD. ,  Amer.,nure  dry 

line.  wh.,Ainer.  ary.  No.  I 

Ilncwh..  ATner.,No.l,ln  oil 

Paris  white.  Er.i.,  gold...  »  100  B. 
Bt7TTKK-(V\liole>Bie  Price!)— 
Tutis.iooii  tooliolce  St«te((iew)  V», 
Wf't'n  crtamcry  fit'd  to  cli.    *•       " 
w..i«ii,  state.  g'U  to  choice     ■'      " 
Wi-6Tern  da:ry,IaIrlopr.       "      " 
CHKKSK- 
SUte  factory, prime  to cholcP....V lb 
Wtstera  factory,g*a  to  choice..     " 

COAL- 

Llverpoolgar  caonel 

Ltvernnol  house  eannel 

AXTiiEACiTE— The   following  will  show  prices  at 
iagi  aai.tiunor  present  ^ciieduie  ratee: 

l-ei.n.      D.L*W.  U.&H.    P.4K.    L.  *W. 

Auction.        Sched,  Bched. 

May.  1.        "VVeehaw-  Port 

Hoboken            ken.  Joha-t*n. 

13  3J    S3  32H     tS  5U     ....  t3  5t' 

3  oO                  3  S'J      ....  8  5) 

3  II                  3  60       ...  3  to 

8  75    a3  liM       3  »J      ....  3  »0 

3  15                 3  29      ....  3  ■^i 
*  50  cesta  per  ton  additional  for  dellrery  at  New 
York. 

<tlo.  ord .  car.  60  and  90  days  .gld. y  a 


IS  a 

21  a 

17  a 

14  a 

lOXi 
10  a 


2  :o 

4  8.1 
■i  S-i 


6 
9 

1  15 


20 


19 

15 


I'.K 


I  ») 


n  ooa  '3  00 


Bt'mb. 
Orate. 
Bgg.. 
Stove. 

Ch'nut 


Bched. 

New- 
biirt.' 

13  :5 
.  S  ,5 
.  3  15 
.  3  75 
3  25 


do  Calr,          do 

gold. 

do  icood,      do 

kOld. 

do  prime,     do 

gold. 

Java,  mats 

gold. 

Native  Ceylon 

gold. 

Mexican 

gold. 

Jamaica 

gold. 

MaracalDo  

gold. 

Uaguayra 

KO'* 

St.  liomingo 

gold. 

SaTHuUla gold. 

Costa  Rica    gold. 

COTTON— Seespecial  report. 

COPPKK— 

Bolts V  lb. 

Sheathing,  new  (ovens  02/  

Braslers'(07er  18oz.) 

American  ingot.  Lake 

DitUUS  4  OYKS— 

Alam,  lamp.  Am V  D  cur. 

Argols, crude gold. 

Argols.retlned •• 

Arsenic,  powdered •* 

Bl earb. soda, Newcastle. *  lOOtt  " 

Blohro.  potash ^Ib  cur. 

Bleaching  powder V  loO  ».   " 

Brimstone,  ;in) 8  &3r(le,per  tOD.gold.21  03 

Brimstone,  Am.  roll Vtis.,cur.        3 

Camphor  refined '• 

Cuturoll.B.I.lnbond.  ^eal..goId.       fiu 

(;aastlc  soda »  RO  »      ••       3  7U 

CUiorate  potash "         "      18  CO 

Cichlneai.Honduris,  silver...     "  5C 

Cochineal.  Mexican ••  50 

Cr^iftti:  tartar,  powdered cor, 

1.  HastlDdIa " 

.  gold. 


13V3 

...  a 
■  ■  » 
17  a 
20  a 
13  e 
N.><a 

13X* 

13  a 

13     'it 

13  a 


....a 

...  » 
...a 
i6Ka 

n  a 
22xa 


HJ4 

IS 

HV. 

ITJ* 

23 

17 

:s 

16 

IT 

16 

13 

16M 

17>s 


28 
26 

16  V 


1  M 


19 

23 
2t< 
»    8  8i 

a     1  45 
6  26  00 

a 

a     29 

a 

a   1 12H 

a  I'  Jfi 
a     58 


1  :3 


3  !•: 

V3 

4f 

i  CO 

50 

'  l- 
1  53 


MV8 

ssa 

5iia 

<Ka 

a 

a 

2,Ka 

26  a 

25  a 

v6  a 

«xa 

5  a 

22  a 

lYa 

"  a 


26  V 

8* 
5X 


1  25 

18 


■  i>.:.ii< ..    cur. 

'lycerir.o,  American  pure " 

*iap •• 

corlce  paste, Calabria ** 

corlce  paste. Sicily " 

cortce paste, Spanish, solid.,  .gold 

I  idder,  Dutch '* 

!;dder, French,  E.X.F.F " 

■  itgaMa,blue  Aleppo car. 

'  I  vitriol  (66  Brimstone) " 

'.^lam, Turkey  — (In  bond), gold. 
'rassiate  potash, yellow.  Am,, cur . 

.' ilcksllver gold. 

'  ilnlne cnr. 

:iabarb,  China, gooJ  to  pr *' 

ilsoda,  Newcastle..  1»  lliO  lb,  gold 
aell  Lac,  2d  &  Ist  English.  ♦  a  .cnr. 

odaash f  100  B.  gold 

^■igar  of  lead.  whlte,prlme,V»cnr. 
trlol.  blue, common ■' 

<«r'd  nk..t '3eorge*s  (now)cod.V  qtl.    ,  ., 

Mackerel,  No. ;,M.  shore pr.bbl.  !8  00   t%  '^i  00 

Mack'Tel,  No.  1.  nay..    O  20  03 


2; 

23 

2H 
7K 
5X 


49 
4  .'S 
1  50 
1  20 

22 
I  S3 

I't 


2  f  0    a    S  73 


<lack*rel,No.2  >Iass. shore 

>»ackcreI,No.2,  Bay 

PRUIT- 

Ralslas, Seedless perSOlb.lrall 

do     Layer,  new 

do     Loose,  new 

do     Valencia,  new 

Carrants,  new 

Citron 

I  fnines.Tiiricish  (new) 

do       French ■' 


'ringe-.wh  ft  hf.pots.lRcase. 

J-,  *  bslf  box  

~i.rai  e',  f>  quarter  box .. 

.Mai-nronl,  Itilian a  B 

Dntna-ltc  Dried— 

Applef.SLUitaein,  sliced «l  lb 

00  do         quartra 

do      State,  sliced,  new.. 
do        do     quarters,  n»w. ..'.."' 
Feaches,pared,iiag'Jioch'ce'new) 

do       unparei.  halves  and  nrs 
Blackherrlej,  bags  and  bbls.  (new) 

Kaspberrlfs 

Clierrle",  iiry  mixed  andnewwVt '! 

PiniEF,  S'aie 

VbtnUberrlej ,".'  


S  V) 
12  50 


30    t 

....a 

to  a 
...a 

SK3 


n  _ 
9  a 

:3  a 

I  • 
9  a 

j  50  a 
u  a 
i2xa 

«  « 

3  ® 

5  a 
4sa 

4  a 

8X9 

«xa 
26  m 

II  a 
:>  a 

10  a 


I  11  00 
15  01 

3  Vi 

1  65 

2  10 
7K 

13 
8  00 
I9X 
I2>i 
14 

6 
4 


4 

ICX 

2S 
22 
15 
12 


UUNNIKS.— Bee  raport  under  Cotton. 
HAV- 
North  Klver  ablop'ntr..., 


.  V  iOU  »        60    a        69 


....«•  ton.  174 

ISO 

(Old. 21-: 

••   aio 


UKUP  AND  JUl'K- 

Amerlcan  dreMed 

Aaierlcai.  undressed,... 

Kusala, clean 

Italian 

Manila 

Sisal . 

Jute •• 

U1DE6- 

i>rv-  Buenos  AyreB,selected ,  V  ftgeld 
Montevideo,  do....      " 

Corrlentes,  do....     •• 

HloOrande,  do....     " 

Orinoco,  do....     " 

California,  do...,     •' 

Matainoras.  do  ..       " 

IF«<.S'(/ii«ti—buen.  Ay,  selected  " 
Para,  do.,..  " 
California,  do...,  •' 
Texas,  do cnr. 

t,.  /. sioct— <;al.  klrs,slaught.  gold 
Calcutta  kips,  deadgreen...      '* 
Calcutta,  buffalo •■ 

HOPS— 

New  Yorks.  com.  to  med...,.  

do        good  to  prime 

Eastern  , 

Wisconsin 

Old 

Yearlings 


30  a2l5  00 

DO  aiKXIO 

')0  a2IO  00 

00  6273  on 

<x<*     ;7 

4X«  tX 


20 


18 
19 
W 
19 

18 
9 

7    _ 

sxa 

13  a 
10  a 

Ska 


a  ® 

•  as 

5  A 

S  a 

1  ® 

2  w 


INDIA  KUBBER- 

P«ra,flne , 

Para,  coarse 

KiiinaraUU,  prefesed.  strip. 
Giriyuquil.  p -eased, strip.. 

Panama  strip 

Carthagena,  Dressed . 

Nlcarpgna , Kbeet 

Nicaragua, scrap 

Mexican,  sb-et 

Honduras,  sheet 


21 

VOX 

19 

19), 

19 

1>H 
■»H 

10 

11 
10  s 
»)« 

3 
It 
i 


31 
32 


8EKI18— 

Clover,  Wrtstern 

Clover,  New  York  Stale.. .i„,i 

Timothy \i 

Canary,  Smyrna 

Cauary,  Sicily 

Canary,  Dutch 

Hemp,  lorelgu 

Flaxseed,  American,  rough  ,. 

Linseed,  Calcutta t  A  %, 

Unseed  Bombay VCiB 

8PBLTKK- 

Forelgn too  k.gold. 

Domestic,  common cor. 


IKO^-■ 

Pig, American,  No. 1 V  ton 

Pig,  American, ho. 2 

Fig,  American,  Forge 

Pig,  Scclcn 


34    <a 

36    @ 
34    » 

....a 
IS  a 


.  IS  CO    a  M  50 

\im  a  13  00 

16  CO  a  17  00 
,  83  50    a  V3  DO 

more  PitceK, 
180  00    a  132  50 

2  i-im      s 

5    a    2  .--W 

i('H<a     II 

3X3         « 

3^  00    a  36  PO 

45  i«  a  t;  00 


« 


20 
20 
19X8 

2!  a 

25  a 

26  a 

29  a 


....■a 

...a 


«12XJ 

2  i2xa 
2  00  a 

29X« 


1  3') 
1  75 

1  59 

2  so 
B  to 


DO    ® 
8^® 

the, 


Bar,  Swedes, ordinary  slies..  V  ton. 

Scroll V  lb, 

doop,  Xx.No.22tol&'.Xxl3A;4    •• 

Sheet,  Kussia gold  vn 

Sheet. single, doubled  tr'*t)le,com. 

Kails.  American ;<  ton,  car. 

Steel  rails,  American....  

LBAD- 

Ordlnary foreign »  100  lbs,  gold  6  3;x* 

Domestic,  common cur.  3  62Xa 

Bar  (discount,  10  p.  c.) V  lb a 

Sheet      ••  "       a 

LKATHER- 

Uemlock.Buen,  A'res, h.,m.ftl.vib. 

'•        California,  h.,  m.  &  1 

**      cominoD  tilde,li.,  m.  &1..., 
**      rough 

Slanghtercrop 

Oak, rough 

Texas,  crop 

UULAS8EE— 

Cuba,clayed V  gal. 

Cuba,  Mn8.,refln.gT'ds,50te9t.      " 
do       do    grocery  gratles.      ** 

Barbadoes *' 

Demerara " 

Porto  Rico.  " 

N.  o.,  com.  to  prime •* 

NAVAL  STORES— 

Tar,  Washington V  bbl 

Tar,  Wilmington   " 

Pitch,  city " 

Spirits  turpentine V  gal. 

Rosin,  strained  to  goodstrd.V  b»l. 
•'     low  No.  1  to  good  Ko.  1     " 
'•      low  No.  2  to  good  Ho  2     " 
'•     low  pale  to  extra  p  tic..    " 

'•     wlndowglass " 

N  UTS- 
Almonds,  Jordan  shelled 9)  lb, 

Brazil  

Filierts,  Sicily 

Walnuts,  Naples II    ® 

Pecan 4Xa 

OAKOM— Navy,U.3.  Navy  &  best  Vs 
OILS— 

Cotton  seed,  crude V  gal 

Olive,  in  casks*  gall '■ 

Linseed,  casks  and  bbls ** 

Menhaden,  crude  Sound.....     *- 

Neatsloot,  No.  1  tocxtra " 

Whale, bleached  winter...  ..     '* 

Whale,  erode  Northern " 

Sperm, crude " 

Sperm,  bleached  winter " 

Lardoll,  Nos.  1  and  2 " 

OIL  CAKE— 

City,  Ihin  ob^cng.bags,  gold.  V  ton.  83  00 

Western,  thin  oblong  (Dom.)  cur  "    80  00 
PSTROLECM- 

Crnde,  In  bulk 

Cases 

Refined 

Naph'.ha.Clty,  bbH 

PU0VI810HS— 

Pork,  mess, spot 

Pork, extra  prime. new 

Pork,  prime  mess.  West 

3.;el, family  mess 

Beef,extra  mess,  new 

Beef  haiiis, Western 

Bacon,  City  long  clear 

Hams, smoked  

Lard,  City  steaiE 

RICE- 

Carollna,falrtoprIm« 

Louisiana,  tair  to  prime " 

Rangoon,  tn  bond  " 

Patna,  uuty  paid " 

C  A  LT 

Turk's  Island V  bosb. 

81.  Martin 

Liverpool ,  Ashton's  fine V  sack. 

SALTPETRE- 

*» 

.per  100  Ib.gold   •  73 
.         "  "        8  90 


C  40 

4  70 
5S 
6X 

2; 

21 
21 
25 
27 
80 
26 


43X 


Nomliial. 
Nominal. 


2  J5 

2  12X 

»3 

1  96" 
1  6(1 

4  23 

5  50 


4 

9!k 
iix 
u 


8xa     lox 


3;  a 


1 10 

59 

33 

60 

to 

S) 
1  13 
1  14 

4j 


10 
I  15 
60 
35 
90 
61 

1  65' 

1  17 

S5 


«  S3  '0 


■  *,?"'• 


14Xa 


16K 
"X 
6X 


.*  bbl. 


.»» 


.»». 


9  S5 
9  10 


a  «3  a 

s  eixa 
....  a  .... 

15  00  a  16  It) 

12  OU    a  12  25 

16  00    a  16  50 

....«   -.. 


7ll^ 


Refined,  pure... 

Crude 

Nitrate  soda 

SILK- 

Ueual  reel  Tsatlees,  No.  3 

ITsual  reel  Tavsaaros.  No.  1 

Re-reeled  Tsa'tlees,  beat.. 


...  a 

290    • 

icx« 
a 


«x 


iix 
« 75 

3>2X 


9  55 
4  79 
900 


lie-reeled  Congoun,  No.  1 5  00 


9  W 

5  25 


8PICE8- 
Pepper,  BatavU V  ft, gold 

do        Blngapore 

do        while 

Cassia,  China  Llgnea 

do       Batavla 

Ginger,  African 

do     t;alcatta 

Mace 

Nutmegs,  Batavla  and  Penang 

Pimento,  Jamaica 

Cloves ', 

do    stems  

SPIRITS— 

Brandy,  foreign  brands 11  gall. 

Rum— Jam. ,4th  proof •» 

8t. Croix, 3d  proof ■• 

Oin •• 

Whiskey,  Scotch •' 

do         Irish " 

Domemtc  tiquort — 

Alcohol v  gall. 

WhlRlreT    " 

Brandy  (Cal.)  dellv.  In  N.Y....     '■ 

STEEL— 
English, cast,2dAlsi4v.ality  fBgold 
English, 8prloK,2d  &  istquallty,.  ** 
English  blister. '2d  dt  1st  quality..  " 

Enk'llsh  machinery " 

English  German, 2d  A  Istquallty  *• 

American  blister cur, 

American  cast,  Tool 

American  cast. spring 

American  -machinery 

American  fcrermar  spring 

SHGAR- 
Inferlor  to  common -.•eflni'g....*  B. 

F«tr  ..  •• 

Good  refining *' 

Prime " 

Porto  lilco.  refln  .  fair  to  prime   " 

Boxes,  c  ayed,  Nos.  10@12 •' 

reiitrlfugal,  Nos.  7®I3... ■• 

Melado •• 

Manila,  sup.  and  ex.  sup •' 

Batavla.  Nos  u&Vi *' 

ISrOill.  Koa.  9®U " 

T^^/fHcrf- Hard,  crushed " 

Hard,powdered " 

do   granulate! »• 

do    cut  loaf  " 

Coffee,  A.  standard " 

do      ottA •• 

WhlteextraC " 

FxtraCno ..,.,    '• 

Yellow  C •• 

Other  Yellow .,,    " 

Molasses  sugars •• 

TALLOW- 

Prime  city V  ». 

Ou^of.town  •• 

TEA— 

Uy sun.  Common  to  fair cor. V ft 

do     Superior  to  fine ,.,, 

do     Extra  line  to  finest 

do     Choicest 

Young  ByBOn,Com,to  fair 

do  Super. to  fiue 

do      Ex. flneto  finest 

do      Choicest 

Bnnpowder.com  to  fair. 

do  Sup.toflne 

do    Ex. fine  to  finest 

do    Choicest 

Imperial, Con). to  fair 

(io        Sun. to  fine 

do        Bxtraflnetoflnest 

pyson  Skln.A  Twan..com.  to  fair, 

do         do      Sup. to  fine 

do  do       Ex.finetonnest 

Uncolored Japan, Com. to  lair 

do  Sup'rtodne 

do  Ex.  fine  to  finest 

Oolong,  Common  to  Ialr«««« 

do     Superior  to  fine 

do      Ex  flneto  finest 

do     Choicest 

Bouc.  A  Cong..  Com.  to  fair 

do  -      .  -     — 

do 
do 
TIN- 

Banca 

Straits 

English, refined... 
Plates,  I.e.,  coke. 
Plates.char.terne 


9  87X  •   <  M 
9>:x«    H*H 


, gold.- 

I  79    a  11  00 

1(0  a  8  00 

8  50    a    4  0* 
■  00   A    s«i 

8  (o  a  4  00 
s«o  a  SM 

3  00  a  2  01 

1  03    <»     .... 
....    a    3  93 
store  ITua, 
I4X»        16 

txa 

9  a 

9xa 
ivxa 
....a 
....a 


.a 

.a 


6X 

11 

11>X 

'■H 

1) 
» 
10 


Snp'rto  fine 

Rt.  fin  etc  finest 

Choicest 

gold.vn 


.Vbzffd.  9  SO 
••  9  75 


TOBACCO- 

Kentncky  lues,  heavy Vft 

leaf. 
Seed  leaf— New  Bng.wrappera'n.'7» 

••  do        fillers,  "TVift . 

Pa.  assorted  lots,  •TS-"7« 

Tare,  I  acd  II  cuts,  assorted 

Havana,  com.  to  fine 

Manufac'd,la  bond,  black  work 

"  •'    bright  work 

WOOL- 

Amerlcan  XX Vft 

American.  Nos.  1  4k  2 

American, Combing 

Extra,  palled 

No.l,  Pulled 

California.  Spring  Clip— 

Snperlor,  unwashed •.. 

Fair 

Inlerlor 

Bnrry  

Sjutb  Am. Merino,  unwashed 

Cape  Good  Hope,  unwashed 

'Texas,  fine.  Eastern 

Texas,  medium.  Eastern .. 

S:nyrnft.  unwashed gold. 

rBKlOUTS—  ,— aTBAM.— < 

ToLtvaapooL:         '  t.  d.   ».  <t. 

Conon •  ».  ...«  X 

Flour •bbl.       8«   a  •  . 

UeaTTSoails.  .V  ton.  28  6  fiSS  0 
Corn.b'lkAbgs. Vbu,  8  a... 
Wheat,  bUktt  bags..  8   •.... 

BMl »  tee.       5  0   SI.... 

Poik Vbbl 8»   a.... 
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Commercial   Card§. 


Russell  &   Co., 

C  OM  MISSION       MKRCHANTS 

AND    SHIP   AGENTS, 

0OIIS  Kong,  rantoii,  Amoy,  Foocliow, 

Sliau^ilial  and  Hankow,  China. 

Boston  AKfiuy,        )  Ucnre»^ente'l  by 
J.  MUKUAY  KOUHES.t     S.  W.  POMEROY  JR.. 
ao  Cksteal  Sthket.   )  105  Water  St.,  N   Y 

Hong  Kong  &  Shanghai 
Banking  Corporation, 

Bead  Office,  Hong  Kong. 

Uepresented  by 
8.  W.  POMEROY  Jr..  105  Water  St.,  N.  Y. 


Charles  E.    Parker, 


COMMISSION    MERCHANT, 


14  Excbange  Plane, 


BOSTON, 


Poet  Office  Box  2,6S4. 


Olyphant   &    Co., 

COMMISSION    MERCHANTS, 

Kong  Kone,  shangltal,  Foochow  and 
Canton,   Clilua. 

REPRESKNTED    nv 

OL.¥PHANT   Sc   CO.,  of  China, 

104  AVall  St.,  New  York. 


John  Dwight  &  Co., 

MANUFACTURERS  OF 
SITPEH-CARBOXATE 

OP 

SODA. 

No.    H    Old    J'llp,    New    I'oi-k. 

The  Jobbing  Trade  ONLY  Supplied. 


E.R.Mudge,Sawyer&Co 

A  Ci  E  X  T  S     F  O  U 
%Vashin::toii  iflillH,  iihlvupce  IflfK  Co., 

Kiirlliictoii  Woolen  Co., 
Ellerton  New  ,mila, 

Atlanlle  4U>  ton  millD, 

Saratoga    Victory    IMl'ic  <  u., 

AND 

HoDlcry.    Slilrtn  and    Itrawerj. 

From  Various  Mills. 

nkw  york,  boston, 

&  45  White  Street.  ISCuacnout  ^t 

PHILADKLPHIA, 
J     W.  DAYTl'N.  -im  CHKSTSnTSTKRET. 


George  A.  Clark  &  Bro., 


:  .niLWAKD's   iiKMX    nek:ui.k>. 

400    BROADWAY,    NEW  YORK. 

BrinckerhofT,    Turner 
&    Co., 

Manufacturere  and  Dealers  in 

COTTON  SAILDUCK 

And  all  kind!  of 

COTTON  CANVAS.  FKLTING  DUCK,  CAK  COl  EI; 

tNCJ,  JIAOQINO.  HAVENS  DUCK,  SAIL  TWINES 

^kC     "  ONT.\KIO  '  SEAMLESS    BAOS, 

'  AWN) NO  STKIPKS.  ' 

AiBO,  AKente 

Vutied    Statex  Riintlne    Company, 

A  'uU  supply  all  Widths  and  Colors  always  In  stock. 

No.  109    Duane   Street. 


W.  A.  ETAK8. 


JA8.  CAUEROK. 


W.  A.  Evans   &   Co., 

DEAIiERS  IN    STOCKS, 
88  Broad  Street  and  34   New   Street, 

NEW     YORK. 
All  actlTC  Stocks  dealt  In  on  one  per  cent  margin 
CommlssloB  1-16  of  one  per  cent  on  10  shares  and 
opwardi. 


Steamships. 
O  N   I.  t 

Direct  Line  to  France. 

The  General  Trans-Atlantic  Conijinny' 
Mail  Steamships, 

BETWEEN 

MEW    yORK    AND    HAVRE. 

Calling  at  Plymouth  for  the  landing  of  Passengers. 

The  splendid  vcBsels  on  this  favorite  route,  for  the 
Continent— cahlns  provided  with  electric  bells— will 
sail  from  Pier  No.  42  North  Klver,  foot  of  Morton  St., 

•ST.  LArRENT.Iachesnez Wed.,  May 8. 10  A.  M. 

LAHltADOH.  Sangllor Wed.,  Mavl5.4r.M. 

CANADA,  Frangcul Wed..  May  2i,  1  A.  M. 

PlilCE  OF  PASS.\UK  IN  GOLD  (Including  wine;: 

To  Havre— First  cabin,  |100;  second  ciililn,  tf);  tliird 
cabin,  $.15 ;  stseru^e,  $.!<>— Including  wine,  bedding  and 
utensils. 

To  Plymouth,  London  or  any  railway  station  In 
England— First  cabin,  ♦itO  to  #100,  accor-llng  to  accom- 
medatiun  ;  second  cabin,  |»)5;  third  cabin,  |i.15,  steer 
age,  t21,  including  everything  as  above. 

Heturn  tickets  at  very  reduced  rates,  available 
through  F.ugland  and  France.  Steamers  marked  thus 
(')  do  not  <  arry  eteerige  pisscngers. 

If'or  passage  and  freight  apply  to 

LOUIS    BEBEBIAN, 

Ai^ent,    55    Broadwray. 

Atlas  Mail  Line. 

BI-MONTHLY  SKKVICK    TO  JAMAICA,  HAYT 
COLO.MHIA  and  ASPIN  WALL,  and  to  PANAMA  and 
SOI'TH  PAi  IFU;  POKTS  (vl;i  Asplnw^ill.) 

Flisl-clrtes,  full-powe.ed,  Iron  screw  stenmerp,  from 
Pier  No. 'SI.  Noilh  Ulver. 

For  Kingston  (Ja'n.)  and  Haytl. 

ATLAS ■ I  ETNA     M  .y  16 

For  Haytl,  Colombia,  Isthmus  of  Panama  and  South 
Pacillc Ports  (viH  Asi'inwm  ;, 

AILSA jCLAKIBltL May  13 

Superior  Ursl-clrtse  pnsseu^'e    a-  oo'iiinodMtlon. 
PIM.  jN.BWOul)  A  (W,  Agents, 
No.  58  Wall   treet. 

THE    OLD    RELI.\BLE 

Stonington    Line 

FOIt      BOSTOX, 

AND   ALL    POINTS    EAST. 

Not  a  Trip  Mifsed  in  7  CoDseciitive  Years. 

THK    ELEGANT    STEAMEIIS 

STONINGTON   and   RHODE   ISLAND. 

6    I*.  M    ''""J'  '■'om  Pier  33,  Nortli  Itlvcr,  foet  of 

•  Jay  street. 
Hereafter  the  STEAMBOAT  EXPRESS  TUAIN  WILL 
LEAVE  SIONINGTON  AT  4:30  A.M. 
State-rooms  and  tickets  secured  at .163  Broadway  and 
at  all  oflices  of  \\  estcott  Express  Company  in  New 
York  City  iind  Itrooklyu.  Also  tickets  for  sale  at  ail 
hotel  ticket-ofllces. 

PKOVini^NCE    LINE. 

FliEIGUT  ONLY'    FOIi 

Providence,    Worcester,    Nashua  and 

ajl  Points  North. 

steamers  leave. 
.5  P    Ttl    fally  from  Pier  29  North  River  (foot  of 
"   »  •  ■"■•  wurren  street.) 
Freight  taken  via  either  line  at  lowest  rates. 

D.  S.  IIABCOCK,  President. 
L.  W.  FLLKINS,  General  Passenger  Agent. 

inisccllaiicoiis. 

Smith's  Umbrellas. 

GINSHAM,  any    izo SI  00 

GnANAOO,  patented 2  00 

SILK,  parayon  frame 2  50 

Flue  Silk  Umbrellas  in  great  variety. 
Umbrellas  and  Para»oIs  to  order  &  repaired. 
36  Fulton  Street,  near  Pearl  Street. 

loO  Fulton  Street,  near  Broadway. 

104  Ilroa«l»vay,  near  Pine  street. 
1188  Broadway,  near  29th  street. 

405  Broadway,  near  Canal  street. 

EstablisheclA.D.1802 


Insurance. 


JOSEPH   GILLOTT'S 
STEEL   PENS. 

SoU  fy  all  deaUrs  throughout  the  World, 


McAlister  &  Wheless, 

CO  rTON 

^ommssioN  kierohants, 

NASHVILLE,  TENNESSEE. 

ipecial  attention  given  to  Bplnuers*  orders.    Corre 
londence  solicited. 

Keferbnoes.- Third  and  Fourth  National  Bank; 
aid  Froorlatori  ot  TsB  Cbsomoui 


OFFICE    OF    THK 


AT  L  AN  TIC 

Mutual    Insurance    Co. 


New  Tobk,  Jannary  23, 1878. 
The  Trastces,  in  conformity  to  the  Charter  of  the 

Company,  submit  the  following  Statement  of  its 

aSairs  on  the  3Ist  December,  1877  : 

Premiums  received  on  Marine  Risks 
from  let  January,  1877,  to  Slet  De- 
cember, 1877  $4,710,665  83 

Premiums  on  Policies  not  marked  off 
Ist  January,  IS77  2,040,362  61 

Total  amonnt  of  Hailne  Premloms.  $6,751,028  44 

No  Policies  have  been  issued  upon  Life 
Risks,  nor  upon  Fire  disconnected 
with  Marine  Risks. 

Pr>  miums  marked  oil  from  1st  Janu- 
ary, 1877,  to  3l8t  December,  1877....  $4,902,881  08 

Losses  paid   dniing  the 
same  period $2,565,890  87 

Eeturns  of  Premiums  and 
Expenses . . .  $947,923  86 

The  Company  has  the  following  Aasete,  viz,: 

United  States  and  State  of  New  York 
Stock,  City,  Bank  and  other  stocks. $10,665,958  00 

Loans,  secured  by  Stocks  and  ollier- 
wise 1,163,200  00 

Real  Estate  and  claims 'due  the  Com- 
pany, estimated  at 617,436  01 

Premium  Notes  and  Bills  Receivable.     1,764,893  63 

CashinBank 255,364  02 

Total  amount  of  Assets    $14,366,361  66 

Six  per  cent.  Interest  on  the  outstanding 
ccrtiflca.es  of  profits  will  be  paid  to  the  holder) 
thereof,  or  their  legal  representatives,  on  and  after 
Tuesday,  the  6th  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1874 
will  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tues- 
day, the  5th  of  February  next,  from  which  date  all 
interest  thereon  will  cease.  The  certificates  to  be 
produced  at  the  time  of  payment  and  canceled. 
Upon  certificates  which  were  issued  for  gold  pre- 
miums, the  payment  of  Interest  and  redemption 
will  be  in  gold. 

A  Dividend  of  Forty  per  Cent,  is   de. 

clared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  3l8t  December,  1877,  for  whicll 
certificates  will  be  Issued  on  and  after  Tuesday,  the 
7th  of  May  next. 

By  order  of  the  Board, 

J.  H.  CHAPKIAN,  Secretary. 


TRUSTEES: 


i 


J.  D.  Jones, 
W.  H.  H.  Moore, 
Charles  H.  Russell, 
David  Lane, 
Daniel  S.  Miller, 
Josiah  O.  Low, 
Royal  Phelps, 
C.  A.  Hand, 
William  n.  Webb, 
Francis  Skiddy, 
Adolph  Lcmoyne, 
Charles  U.  Marsball, 
Robert  L.  Stuart, 
Frederick  Chaunccy, 
Horace  Gray, 
John  Elliott, 
William  n.  Fogg, 
Thomas  B.  Coddlngton, 


Charles  Dennis, 
Lewis  Curtis, 
James  Low, 
Gordon  W.  Bumliam, 
William  Sturgls, 
William  E.  Dodge, 
Thomas  F.  Youngs, 
John  D.  ncwlett, 
Charles  P.  Burdett, 
Alexander  V.  Blake, 
Robert  B.  Mmtum, 
George  W.  Lane, 
James  G.  DeForeet, 
Charles  D.  Leverich, 
Edmund  W.  Corlies, 
William  Bryce, 
Peter  V.  King, 
Horace  K.  Thnrber. 


J.  D.  JONES,  President. 
CHARLES  DENTS'IS,  Vice-President. 
W.  H.  n.  MOORE,  2d  Vice-President, 
A.  A,  RA\TE:^,  3d  Vice-President. 


MAY  J,  1878. J 
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COTTON 


FROM 


SEED     TO     LOOM 


1  8  r  8  . 


NOW    READY. 


The  contents  of  this  book  are  as  follows: 

1MA.F    OF"    irSDIA. 

We  have  prepared  a  large  Map  of  India,  showing,  among  other  things,  all  of  the 
cotton  (listrictB  of  that  couniry.  The  map  is  made  up  from  original  soarces  and  will, 
we  iblnk,  be  found  very  useful. 

CHAPTER    I. 

Introductory — Showing  the  Object  and  Scope  of  the  Book. 

CH  AFTER    II. 

History  of  Cotton  in  the  United  States  from  the  date  of  its  earliest  production, 
tracing  the  progress  from  year  to  year,  with  the  inventions  which  gave  the 
impulse  to  that  progress;  also  a  table  of  receipts  and  exports  at  each  out-port  ot 
the  United  States  from  the  earliest  records  down  to  1877,  &c.,  &c. 

CHAPTER    III. 

India  production  of  Cotton  Goods  from  Earliest  Dates — Interesting  Review  of  the  India 
Export  Trade  in  Goods  from  before  the  Christian  Era  to  the  Present  lime,  &c. — 
The  Monsoons  and  tleir  effict  upon  and  relation  to  the  Cotton  Crop — Also,  the 
piiBt  Production  of  Cotton  in  India  and  the  present  supply,  with  a  detailed 
description  of  each  Coiton  Di.itrict  from  which  the  present  supply  comes — Several 
wood-cuts  and  full  Statistics  of  the  Trade,  &c.,  &c. 

CHAPTER    IT, 

Acreage  in  'he  United  States — Yii-ld  and  Acr-age  by  Stat«.ii  since  1  69 — Podnibilities  of 
Crops  wi  h  Acreage  given — Growth  in  Acreage  illustrated  and  proved — Percentage 
of  Production  and  Acreage  in  Each  State,  &c.,  &c. 

CHAPTER    V. 

Planting— Cultivation  from  January  t  •  June — How  Land  Prepared  and  Seed  P, anted  — 
Old  Lands  being  Reclaimed— Early  Growth  oi  Plant — Chopping  Out — Securing 
a  Stand — Cotton  Plant  very  tender  in  Early  Life  and  tough  nfttrwards — Its  E.rly 
Enemies  and  Diseases — Crab  Grass — Wet  May  and  June — Rainfall,  Thermometer, 
Chronicle  V\  eather  Reports  and  Agricultural  Bureau  Reports,  from  January  to 
June,  for  1870  to  1877 — Very  irapo.tant  deductions  from  the  weather  data,  &c.,  &c. 

CHAPTER    VI. 

Sommer  and  Fail  Growth — Formation  of  the  Bud,  its  Shape,  &e. — The  Blossom,  how  it 
changes  its  Color  and  Shuts  and  Falls — Formation  of  Boll— Habits  of  Blossom  and 
Plant  in  Relation  to  Sun — Definition  of  Bottom  Crop,  Middle  Crop  and  Top  Crop — 
Cotton  Enemies  in  Summer,  Lice,  Rust,  Sheddfng,  Boll- Worms,  Caterpillars,  &c. — 
Number  Bolls  to  Make  a  Pound,  &-•. — Raiuf all,  Thermometer,  CiinoN'lCi^K  Weather 
Reports  and  Agricultural  Bureau  Reports,  from  July  to  December,  for  1870  to  1877 
— Tables  showing  Date  of  Frost  and  End  of  Picking  Season  at  a  number  of  points 
in  eacli  Southern  State  for  Seven  Years  Past — Important  deductions  from  this 
Review  and  Analysis   of   Weather  for   past  Seasons,  &c.,  &c. 

CHAPTER    VII. 

Gathering  sad  Marketing  of  Crop — The  Influences  affecting  Market — When  and  why 
a  Crop  will  be  Marketed  Early — An  Analysis  of  the  Movement  to  the  Ports  of  Each 
Crop  from  1870  to  1877,  and  the  Reasons  lor  Delays  and  for  Haste — Tables  Showing 
at  Several  Points  in  Each  State  the  Date  of  the  Receipt  of  First  Bales,  Arriva's 
New  Cotton  to  September  1,  &c.,  &c. — Also,  Height  of  Rivers  for  a  Series  of 
Years.  All  these  facts  are  so  arrasged  as  to  enable  the  reader  to  form  a  correct 
opinion  of  the  future.  This  chapter  closes  with  the  daily  receipts  and  percentages 
of  past  receipts  for  a  series  of  years,  &c.,  &c. 

CHAPTER    VI  11. 

Prices  of  Spots  and  Futures,  for  a  Lon?  Series  of  Years,  at  New  York  and  Liverpool — 
Cotton  Movement  at  New  York,  &e.,  Sic. 

CHAPTER    IX. 

Consumption  of  Cotton  in  Europe  and  the  United  Slates— Some  Thonirlits  on  this 
Subject  which  may  be  Suggestive— Also,  full  Tables  and  Statistics  Showing  Past 
Consumption,  &c.,  &c. 

This  is  a  very  brief  summary  of  the  contents  of  this  book.  It  is  a 
large  octavo  volume  of  over  three  hundred  pages,  containing  everthing  the 
trade  needs  for  reference,  and  drawing  conclusions  from  the  experience  of 
the  past,  which  ought  to  make  crop  estimates  in  the  future  less  difficult 
and  ancertaiii. 

Price,    ......     Three    Dollars. 

Will  ie  maiied  to  any  address  post-paid  on  receipt  of  price. 

Wm.  B.  Dana  &  Co.,  79  &  8i  William  St.,  N.  Y. 

HETTRT  HERBERT,  5  Aa>tlu  Friari,  Old  Broad  St.,  L.«ndon. 


Cotton. 


D.    L.    Bennet  &    Co., 

UBNERAL 

conninnioN     nKR«HANTs, 
131  Pearl  Strea>,  .'«ew  Tork. 

Bpacial  attention  Ktren  to  tkp  ezeeatlon  of  orden 
for  t)i«  Durebue  o'  lale  of  Contractf  for  Patare 
Oellrerj. 

Henry  Hentz  &  Co., 

QKNBRAL 
COainilSHlON     MERCHANT  11, 

174  tc  176  Pearl  St  ,  New   V«rk. 

AdTBQces  mttfle  ou  CoDilgnir'**!*.!  to 

.TIe*«r».    J.tnKS    PINLAY    &    CO., 

LIVKKPOOL,  I^ONDON  ASI)  ULASOOW. 

*    Alio  execute  or  ler.  for  Mercl.andUe  throuftb  ' 

neaani.    KfNLAY,    IQCIK    &    CO., 

CALCUTTA    AND    BOMBAY. 

KUTCKK  C0NTKACT8  FOB  COTTON  boncbt  Uld 
■old  OD  commlBBlon  lu  New  Tork  and  Llrerpool. 

W.  C.  Watts  &  Co., 

31  Brown's  Balldlnca, 

LIVERPOOL, 

tollnUcontlgnnieiitt  of  (OTTUN  and  ord«nfort)e 
narebaae  or  tale  of  future  fbipments  or  deUTerl<i. 
\dvaucefl  made  on  cooslgnmenta.  and  all  Information 
alfTded  by  our  frlen'ia,  Meurs.  D.  WATTS  ft  Co.,  SI 
St>ne  itreet,  New  Tork.  and  Meun.  D.  A.  aiVKN  * 
SON,  44  Baronne  Street,  New  Orle&na. 

Waldron    &    Tainter, 

(SucccBSOreU)  N0CK8E  A  BROOKS), 
GENERAL     CO'rTON     mERCHANTS, 

97  PEARL   STREET,    NEW  YORK. 
Future  orders  promptly  executed. 

Dennis  Perkins  &   Co., 

COTTON    BROKERS, 
117    Pearl   Street,   Nevr   ITork. 


E.   O.    Richards, 

(Successor  to  A.  L.  RICHARDS) 
Sblpplns  and   Commission  nerctaant 

No.    99    BROAD    STREET,    NEW   TORK. 


D.  W.  Lamkin  &  Co., 

Cotton  Factors, 

VICKSeVRO,    IHISS. 

Orders  to  Furcbaie  Cotton  In  our  market  •ollclt«d 

Refer  to  MMirs.  THOMAS  J.  SLAI70UTEB,  New 

Yort. 

H.  J.  Baker  &  Bro., 

315    PEARL   STREET,    NEW    lORK, 

IMPORTERS   AND    MANUFACTDRBBS    OF 
Prime    Qnallty    Cbemlcal    Maanrcs. 

Cbemlcalt  for  tbe  Vllle  f  ormnlai,  for  all  Crop* 

CbemlcalB  for  tbe  Slockbrtdge  formulas. 

Dissolved  Done— Sulphate  Ammonia,  Nitrate  Potaaa 
Nitrate  Soda,  Sulphate  of  PotaBh,  Muriate  of  Potaah 
40  per  cent  actual  Putanb.  Soper-pbo»i>bata  Llam 
Also,  strictly  pore  Kroand  Bone. 

Our  descriptive  circulars  mailed  free.  The  materia 
f «r  special  tcrllll7.»;ri^  for  owrtlruUr  crops 


English  Cannel, 
Liverpool    Orrell, 
American  Orrell, 

Now  landing  and  In  yard,  for  aale  at  lowest  mar- 
ket prices  In  lots  to  anltpnrchaMn.  Also,  an  kinds 
of  tbe  best 

ANTBRACITE    COALS, 
The  Trade  supplied. 

ALFRED    PARnELE, 
33  Pine  street. 
Turd— «37  West  2»d  street 
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nisccllaneous. 

MANCHESTEH 

Locomotive      Works, 

MANUFACTURERS   OF 

liOComotiTes     and    Amoskeag    Steam 

Fire  Engines, 

MASCHESTEU,    N.   H. 

ARE^TAS  BLOOD,      W,  G.  MEANS, 
JjuperlNteiideiit.  Treasuier, 

Mancttc?t"r,  N.  H. 40  Water  street.  Boston 

Henry  Lawrence  &  Sons, 

manufaotusers  of 
manila,  sisal,  jute  &  tahred 

CORDAGE, 

FOR  EXPORT  AND  DO.lIESTiC  USF. 

GANGS  OF    RIGGING   MADiS  TO    OKDKR. 
192  FRONT    STRBKT.  NKW  YORK. 

HOME 

Insurance  Company 

OF    NEW    YORK,  j 

OFFICE,    No.    1S6    BROADWAY.  ■ 

Forty-Ninth  Semi-Aniinal  Statement; 

BHOWING   THE 

Condition  or  the  Company  on  the  first 
day  or  January,  IS78. 

CASH  CAPITAL  $3,000,000  00 

Reserve  for  Re-laeurance 1,836,432  31 

Reserve  for  Uupaid  Loseca  ana 

Dividends 256.391  42 

NetSarpius 1,016,703  02 

TOTAL  ASSETS  $li, 100,526  75 

SUMMARY    OP    ASSETS. 

Cash  In  Banks »I61,727  5« 

BonilsaQil  MortRages,  being  first  Hen  on 

real  estate  (wortli  *J,29V*0) 2,016,?O3  00 

United  States  stocks  (market  value)   3,016,S7.t  00 

Bank  Stocks  (market  value) 251,1*0  09 

State  and  City  Bonds  (in.irk(;l  value)  124,S;18  00 

Loans    on   Stocks    payable   on    demand 

(market  value  of  Securities  t42i.098)...  314,215  41 

Interest  due  on   st  of  .January,  liT8 (>"',2  2  39 

Balance  In  hands  of  Agents I3.'>,-K)4  13 

Keal  estate  12,500  00 

Premiums  due  and  uncollected  on  Policies 

Issued  at  this  office 7,871  30 

Total f  M0!),".2J 'iS 

CHAS.  J.  MARTIN,  President. 
J.  H.  tVASHBURN,  Secretary. 

iETNA 

Insurance  Company 

OF    II.\RTFOKI>. 

INCORPORATED     IN    1819. 

Total  Afsets  .January  1,  ISTT $7,115,621  42 

Capital   $.% 000.000  00 

Re-lui-urancafund.  .   .     1,741,2:3  42 
Unpaid  lueses  &  other 
claime...     «9,114  8S—    8,170,388  34 

NET  oCR°LUS,  Jan.  1,  1877.  $1,945,236  18 
BRANCH    OFFICE; 

Ko.   173    Brond'way,  IVew  York. 

JAS.    A.    ALEXANDER,    Agent. 

Liverpool  & 

London  &  Globe 

Insurance  Company^ 

45   William  St. 
J,   E.  Pixsrouo, 

Resident  Manager. 

L^oififnercial 
(union  Ins,  Ca 

IS>P  LONDON), 

ALFRED    PELL, 

Resident  Manager, 

Sr  &  39  Wall  Street\ 


Cotton. 


Woodward   &   Stillman, 

SEAMEN'S  BANK  EDILDING. 

No8.   74    ic    76    TTall    Street, 

NEW  YORK. 

(JEXER.iL  COMMISSION  MERCHANTS 

LOANS  MADE  ON  ACCEPTARLE 
SECCRITV. 

Liberal  advances  made  on  Consignments. 

Special  attention  paid  to  the  execution  of  orders  for 
the  purchase  or  sale  of  contracts  for  future  delivery 
of  cotton. 

Ware,   Murphy    &   Co., 
Cotton    Factors 

AND 

GENERAL  COMMISSION  MERCHANTS 
COTTON  EXCHANGE  BUILDING, 

NEW    YORK. 

Special  attention  paid  to    he  execntloa  of    ordere 

for  the  purchase  or  sale   of    contracts   for   futar« 

delivery  of  cotton.    Liberal  advances  ma'le  on  con* 

Bignmenta. 


Cotton, 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AUGUSTA,     GEORGIA. 

Entire  attention  given  to  purchase  of  COTTON  on 
ORDEK  for  SPINXEKS  and  ESPOUlERS. 

CORREMPONDKNCK  SOLICITED. 

References  :— National  Bank  of  Au^iusta,  Georgia; 
Henry  Hentz  &  Co.,  Coninileslon  Merchantp,  Kew 
York;  William  B.  Dj.na&  Co.,  Proprietors  Comhbb 
ciAL  AND  FiNAKOiAL  Che<«nicle,  and  Other  New 
York  HouBCB. _ 

Knoop,  Hanemann  &  Co 

OO-TIiaiSSION    MERCHANTS, 

S3   EX-JHANQE    PLACK,    NKW    YORK. 

H0Q6BS  m 

nianchester  and    Liverpool, 
OK      I  F.  K  S  E  Y      fk       r  O  . 

H.  W.  &  J.  H.  Farley, 

COTTON   FACTORS, 

COMMISSION     MERCHANTS, 

AND 

FfWAlVCIAI^    AGENTS, 

\'i%   Pearl   Street, 

P.  O  Box  3,909.  New  York. 

Advances  made  on  Consignments. 
8i>eclal  personal  attention  to  the  purchase  and  sale 
or  '•  CONTKACTS  FOli   FUTUitE  DKLlVtIiY  "  OF 


Robt.  L.Maitland&Co., 

COTTON  FACTOKS  &  COIIMISSION  MKHCHANT8 
No.  43  Rroad  Street,  New  York. 


Sawyer,  Wallace  &  Co., 

COTlUii  i  ACTOUo  &  COMillSSlON  MEBOHANTS 
47  Rroad    Street,  Nenr  York. 


R.  M.  Waters  &  Co., 

5ft  BUOA»  ST.,  NB\r  >rORK. 

BANBLEUSft  COTTON  COMMISSION  MEKCHANTt-" 

Inveptnjent  Secu^ltie^  bousrhtand  Bold.  tTilrrsexe* 
cutcd  at  the  Cotton  ExchauKCBln  New  York  and  Liver 
pool.  All  BuHlnesH  transacted  Btrictlv  on  Commu* 
BIOS,  80  that  no  In  orewt  of  our  own  can  jtoasibly 
oonfllctwtth  tliatof  our  patrons^ 


H.  Tileston  &   Co., 

COTTi'N  BUYKRS  *  COMMISSION    MElScnaMS 

60  StODe  Street,  Ne^v  York. 

Ordnf"  tn  Futures  executed  at  N.  Y.  Cotton  Kjrhange 

Geo.    Copeland, 

COTTON    BROKER, 
136    PEAUL    STREET,  NEtY  YORK 


Pirn,  Forwood&  Co., 

GENERAL  COMMISSION  MERCHANTS, 

P.  0.  BOX  613,  P.  O.  BOX  4964, 

Nenr  Orleans,  La.  New  York. 

Execute  orders  for  Future  Contracts  In  New  Yofll 
and  XJrerpool,  and  make  advances  on  Cotton  and 
other  produce  conBljjned  to 

LEECH,    HARRISON    A:    FORW^OOD, 

.  LIVERPOOL. 

Also,  execute  orders  for  Merchandise  In 

England,  Clilna,  India  and  Singapore. 

UNDSRWHITERS    IN    NEW   ORLEANS 

for  the 

British  ti  Foreign   Marine   Insurance 

Company  of  Liverpool. 

E.  S.  Jemison  &   Co., 

(Sncccssors  to  JIOObY  &  JEMISON), 
BANKERS,    COTTON    FACTORS 

AND 

GENERAL  COMMISSION  MERCHANTS, 

No.  123  Pearl  Street,  New  York. 

Advances  made  on  Consignments.  Future  Con- 
tracts for  Cotton  bought  and  sold  on  Comnilsalon,  lu 
New  Yorn  and  Liverpool. 

BLOSS  &  INCHES,~ 

COTTON    FACTORS 

GENERAL  COMMISSION  MERCHANTS 
14a  Pearl  Street,  Neiw  York. 

B.   R.  Smith  &   Co., 

COTTON 
COmitllSSIOIV     jnKRCHANTS, 

laS    PEARL  STRKET,  NKW  YORK, 

AND 

44  Broad  Street^  Boston. 

Liberal  advances  made  on  consignments.  Prompt 
personal  attention  paid  to  the  execution  of  orders  for 
the  purchase  or  sale  of  contracts  for  future  ibMlvpry. 


Macaulay  &   Co., 

c  o  m  m  I  s  s  I  o  N   in  e  ii  c  ii  a  n  r  s , 

22  WILLIAM  STliEET,  NEW  YOliK.. 
Futnre  Contracts  for  Cotton  b'^ught  and  sold  on 
Cou.mlsslon  In  New  York  and  Liverpool. 

WALTER  &  KROHN, 

COTTON    BROKERS, 

63    REAVER   STREET,  NEIV  YORK. 

James  F.  Wenman  &  Co., 

COTTON    BROKERS., 
No.  140  Pearl  Street,  near  AYall,  N.  ). 

Established  (In  Tontine  Building)  1441. 

Edward  H.Skinker&  Co. 

COMMISSION  AND  COTTON  MERCHANTS. 
97  Pearl  Street,  New  York. 


L.   F.   Berje, 

COTTON  BaVEP.  AND  COMMISSION  MERCHANT 
NEW     ORLEANS,    LA. 


J.  C.  Johnson  &  Co., 

COTTON    BUYERS    FOR    MANUFACTURERS 
ITIKnPHI^,    TEVN. 


Wire     R  o 


JOHN     W. 


p  e  . 

STEEL  AND  CHARCOAL 
IKON  Of  superior  quality 
suitable  for  MINING  AND 
HOISTING  PURPOSES,  iD- 
cllned  Plaues,  Transmlaaion 
of  Power,  &c.  Also  Gai- 
vaii'zed  Charcoal  and  DB  for 
-htps*  KlfEging,  Suspension 
:trldges,  DurrtckGuys.Ferry 
Kopes,  &c.  A  lar^e  slock 
constantly  on  liand  from 
which  any  desired  length 
are  cut.  KL.\T  STEEL  AND 
IKON  KOPES  for  Mining 
purposes  manufactured  to 
"rder. 
ITIANON     &     CO.f 


43    Broadway,  Neiv  \'ork« 


>j 


ranitk 


HUNT'S    MERCHANTS*    MAGAZINE. 

REPRESENTING    THE  COMMERCIAL  AND    INDUSTRIAL    INTERESTS   OF  THE    UNITED  STATES 


VOL.  26. 


NEW   YORK,  MAY   11,  1878. 


NO.  672. 


Financial. 


THS 


National  Bank-Note  Co., 

(EJCORPOEATED  NOVEMBEB,  1859.) 

OFFICE,  Vo.  1  -W^AI.1.  STRZXT, 

NEW  YORK. 


EJTGEATEBS   OT  TH»  "» 

Onited  States  Bonds,  Notes,  Currency 

and  National  Bank  Notes. 

Es'SKAmo  AKD  PsiNTiNa  or 

BANK-NOTES.    STATE  AND  RAILROAD  BONDS, 

POSTAGE  AND  REVENUE  STAMPS, 
CERTIFICATES,  DRAFTS.  BILL3  OF  EXCHANGE, 

AND  COM.MERCIAL  PAPERS, 
in  the  highest  style  of  the  art  with  tpeeial  idift' 
gwxTdt  devised  and  patented,  to  prereut  coontar- 
teiting  and  alterations.  ,' 

This  Company  engraves  and  prints  bonds,  postage 
■tamps  and  paper  money  for  varlons  foreign 
Governments  and  Banking  Institutions— South 
American,  European,  West  India  Islands,  Japan,  &c. 

Communieattons  may  be  atidretied  to  thtt 
Company  in  any  language, 

J.  H.  VAN  ANTWERP,  Pres't. 
J.  niACDONOlIGH,  Vlce.Pres'U 
A.  D.  SHEPARD,  Treasurer. 
JNO.  E.  CURRIER,  Secretarr. 

Asa  p.  Pottik,  Prest.     Sah'i,  Phillips,  Cashier. 

Maverick  National  Bank, 


BOSTON 


Capital, 
■urplns, 


$400,000 
200,000 

and 


Special   attention    given    to    COLLECTIONS, 
prompt  remittances  made  on  day  of  payment. 

Boston  business  paper  dlbcounted.   Correspondence 
iBTlted. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
66    BROADWAY,    NKW    YORK, 

UKALKKS  IN 

FIrst-rians   Investment    Sconrltlea. 

GOVEKS.MENT   BONUS,   STATK.  CITV,  COUNTY, 

RAILKOAD&  MISCELLANEOUS  SECUKITIES 

Bonghtand  Sold  on  Commission. 

Virginia  Tac-Beceivat^e   Coupons   Bought. 

SOUrilEHy   HECURITIES    A    SPECIALTi: 

LOANS    NKOOTIATED. 


A.  H.  Brown  &  Co., 

Bankers  and  brokers, 

t  Wall  St.,  Cor.  New,  New  York. 

INVESTMENT  SECURITIES. 
Special  attention  to  boslness  of  country  banks. 


Charles  G.  Johnsen, 

MERCOAXT   AXn   BA2VKER, 

166  GBAVIER  STREET 
KBW     ORLEANS*     lA 


Financial. 


Ban que 
Centrale     Anversoise, 

Antwerp. 

Paid-Up  Capital,  -  -  9,000,000  Francs. 

BOARD    OF  DIRECTORS  : 
Fklix  Orisab.  President. 

ALFBKD  Maquinay  (GralT&  Maqulnay).  Vlce-Pres. 
J.  B.  Von  ter  Bsckk  (B.  Von  der  BeckeJ. 
Otto  Guntukr  (Cornellle-Davld). 
Emii  K  1>K  Gottal. 
AD.  Frank  (Frank.  Model  &  Cle.) 
AUG.  Nottkboiim  (Nottt'bohm  Freres). 
Fb.  Dhams  (MlchielsLoofi). 

Jou.  Dan  FcukH'\MN.  .Ik.  (Joh.  Dan.  Fubrmann). 
Loris  Webkb  (Ed.  rteber  &  Cle.) 
Jules  Kautenstkalch  (C.  Schuild  .b  Cle.) 

TRANSACTS     A 
GENERAI.    BANKING    BUSINESS. 


J 


esup,    Paton  &  Co., 

BANKERS, 

53  urilllam  Street,  New  York, 


Accounts  and  Agency  of  Banks,  Corporations, 
firms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  Interen  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  coupons 
and  dividends,  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Funds  carefully  invested  In  Western  farm  mort- 
gages, and  the  Interest  collected. 


Financial. 


R.T.Wilson  &  Co., 

BANKERS  AND    COMMISSION   MERCHANTS, 
2  Exchange  Court,  New  York. 


J.  N.  PiTTT.  S.  B.  BOSTWICK, 

Member  N.Y.  Stock  Exchange. 

Petty  &  Bostwick, 

13    BROAD   STREET,    NEW^    YORK. 

Stocks,  Bonds.  Gold  and  Gavemment  Securities 
bought  and  sold  for  cash  or  on  margin. 

Southern  and  West&rn  State,  Municipal  and  Rail- 
road Securities  made  a  specialty. 

Milling  Stocks  bought  and  eold  at  New  York  and 
San  Francisco  Exchanges. 

Correspondence  solicited. 


NEW  YORK, 
1»»  Pearl  Street. 


B0ST<1N. 
70  State  Street. 


GOSSLER    &    Co., 

OORBESPONDKNTS    OF 

International  Bank  nf  Hambnrs  and 
Iioudoii,  (Iilinlted.) 

HOUSE     IN     EUROPE. 

JOHN  BERENBERG,  GOSSLER  Sc  CO 

HAMBURG. 


Hatch  &    Foote, 

BANKERS,  No.   13   ITAIiI.   STREET, 

BXTT    AKD    SEU; 

GOVERNMENT     BONDS,    GOLD,    8T0CS8     AND 
MISCELLANEOUS  BECUBITIES. 


YORK. 


FISK  &  HATCH, 

BANKERS, 
No.    5    NASSAU    ST.,    NEW 

IT.  S.  Government  Bonds  bought  and  told  la 
amounts  to  suit  Investors ;  also  Gold,  Silver,  and  for* 
elgn  coins.  Deposits  received  In  Currency  or  Gold, 
and  Interest  allowed  on  Balances.  Specl&l  attention 
paid  to  Investment  Orders  for  Miscellaneous  Stockt 
and  Bonds. 

Oilman,  Son   &   Co., 

BANKERS, 

63    CEDAR    STREET, 

In  addition  ;o  a  General  Ba'  king  Business,  buy  snd 
sell  Government  Bonds  and  Investment  Securities. 

Gwynne  &  Day, 

[Established  1S54.]  No.  ]  G  Wall  Street. 

Transact  a  general  banking  and  brokerage  bnslnesa 
in  Railway  shares  and  bonds.  Government  Securities 
and  Gold. 

Interest  allowed  on  tleposits. 

Investments  carefully  attended  to. 

The  Bank  of  Califoruia,  San  Francisco. 

Capital,  Paid  up  is  Gold,  $5,000,000. 

D.  O.  MILLS.  Picslden'.    WM.  ALVOKD,  VicePres't. 

THOMAS  B no  W.v,  Cashier. 

Laidlaw  &   Co. , 

BANKERS, 

AGENTS  FOR  THE  BANK  OF  CALI?OHNIA, 
No.  12  Flue  St.,  New  York. 

Receive  deposits  and  transact  a  general  banking 
business ;  execute  orders  at  the  N.  Y.  Stock  Exchange 
for  Stocks.  Government,  EUte.  Municipal  and  Ball- 
road  Bonds  and  Gold. 

Particular  attention  Klven  lo  the  pur- 
chase and  sale  of  :niniBs:  Stocks  In  San 
Francisco,  for  which  we  have  the  best 
facilities;  aUo  all  other  Caifornia  Securities. 

Issue  Bills  of  Exchin^e.  Letters  of  Credit  and  Tele- 
graphic Transfers  on  London.  Yokohama.  Shanghst, 
Hong  Kong,  Honolulu,  Virginia  City  and  San  Fran- 
cisco: 

Trask    &    Francis, 

BANKERS    AND   BROKERS, 
70  Broadn^ay  &  15  New  St.,  New^  York 

Transact  a  General  Banking  Business. 

STOCKS,  BONDS  and  GOLD  Bought  and  Sold  OD 
Commission,  and  carried  on  Margins. 

Deposits  Heceivcd  and  Inte  est  Allowed. 

SJn  Accounts  of  Counuy  Banks  and  Bankers  r« 
ceived  on  favorable  terms.  

E.     S.     Bailey, 

7    PINE    ^TREET. 

Dealings  In 

Insurance     Stocks 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  SecurUIes :  or  titef 
«  Ul  be  sold  OB  conunlaalon,  st  teller's  oiuoa. 
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Foreign   Exchange. 

Drexel,  Morgan  &  Co., 

WALEi    STREET, 

CORNER  OF  BROAD,  NEW  YORK. 


Drexel  &  Co.; 

NO.  34  SoDTH  Third  St., 


Drexel,  Harjes  &  Co 

81  BonleTard  HaussmanD 
Paris. 


Philadelphia. 

'domestic  and  foreign  bankers. 

Deposits  received  suhject  to  Draft.  Securities,  Gold, 
Ac.,  bought  sntl  8old  on  ComuilBElon.  Interest  ftlloweo 
«n  Oeposits.  Foreign  Exchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  in  all  parts  of  the  world. 

Attorsktb  and  Agkntb  of 
Messrs.    J.  M.  MORGAN   dc   CO., 

No.  22  OLD  BROAD  ST..  LONDON. 


Brown  Brothers  &  Co., 

No.  59  TTAI^I.  ST.,  N.  IT., 
lasne,  against  cash  deposi  led,  or  satisfactory  guaran- 
tee of  repayment.  Circular  Credits  for  Travelers,  In 
doUara  for  use  In  the  United  States  and  adjacent 
countries,  and  In  potmds  tterling  for  use  In  any  part 
Of  tbe  world. 

THET  ALSO  ISSUE  COMMERCIAL  CREDITS 
MAKE  CABLE  TRAKSFEU8  OF  MONEY  BE- 
TWEEN THIS  COUNTRY  AND  ENGLAND,  AND 
DRAW  BILLS  OF  EXCHANGE  ON  GREAT 
BRITAIN  AND  IRELAND. _^ 

S.  G.  &  G.  C.  Ward, 

AOBNTS    FOB 

BARING   BROTHERS  &.   COMPANY, 

S3  WALL  STREET,  NEW  YORK. 
38  STATE  STREET,  BOSTON. 

J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OP    EXCHANGE    ON 
SMITH,    PAYNE    &    SMITH'S, 

BANKERS,    LONDON  ; 
MANCHESTER    ic    COUNTY    BANK, 

"LIMITED"; 
JOHN  STUART   ic    CO.,   Banliers, 

MANCHESTER,  PAYABLE  IN  LONDON; 
VliSTER    BANKING    COMPANY, 

BELFAST,    IRELAND; 
AND  ON  THI 

MATIONAI^    BANK    OF    SCOTI.AND. 

ALBO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


J.  &  W.  Seligman&  Co., 

BANKERS, 
69    EXCHANG'E    FIiAOE, 

CORNER  BROAD  STREET,  KEW  lORK. 

Issue  Letters  of  Credit  for  Travelersj 

Payable  In  any  part  of  Europe,  Aaia,  Airics,  AnatralU 
•ad  America. 

Draw  BUIs  of  Exckange  and  make  telegraphic  trans. 
fere  of  money  on  Barope  and  California. 

John    Munroe    &    Co., 

No.  8  Xfaiy  Street,  New  Yorli, 
No.    4    Post    Office    Sqnare,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE    &.    CO.,    PARIS. 

STERLING    CHEQUES    AND    BILLS    AT     SIXTY 
DAYS'  SIGHT  ON 

AI.EXANDERS    &.    CO.,    LONDON. 

CiBouLAB  Notes   anb   Cbedits   foe  Tbaveubb. 


Canadian    Banks. 


Knoblauch 


&  Lichtenstein, 

BANKERS, 

S9  'WlUlam  St.,  cor.  Exchange  Place, 

NEW  YORK. 
Make  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issue  Letters  of  Credit 
all  principal  cities  of  Europe. 

SPECIAL   PARTNER, 
BEUTSCHE    BANK.    Berlin. 


AGENCV     OF    THE 

Bank  of  British 

North   America, 

No.    S3    TTAIili    STREET. 

Commercial  Credits  issued  for  use  in  Europe,  China, 
Japan,  the  East  and  Vfest  Indies,  and  South  America. 

Demand  and  Time  Bills  of  Exchange,  payable  In 
London  and  elsewhere,  bought  and  sold  at  current 
rates;  also  Cable  Transfers. 

Demand  Drafts  on  Scotland  and  Ireland,  also  on 
Canada,  British  Columbia  and  San  Francisco.  Bills 
Collected  and  other  Banking  Business  transacted. 


D.  A.  MaoTAV1SH,5  AKcnU 
:RIS,        I  Agents. 


G.  M.  MORRl 


$6,000,000  Gold. 
$1,900,000  Gold. 


The  Canadian 
Bank  of  Commerce, 

No.    50    TTALI.    STREET. 

Capital,    -    -    - 
Surplos,     ... 

Buys  and  Sells  Sterling  Exchange,  and  makes  Cable 
Transfers  of  Money. 

Issues  Commercial  Credits  available  everywhere. 
J.  a.  HAKPEK,  (A^entt 
.1.  H.  QOADBY.  i  ^^"P"- 

Merchants'    Bank 

OF 

CANADA. 

Capital,    -    -    -    $6,200,000,  Paid  Up. 

President,  the  Hon.  JOHN  HAMILTON. 

Vice  President,  JOHN  McLENNAN,  Esq. 
HEAD    OFFICE,    MONTREAL. 

GEORGE  HAGUE,  General  Manager. 

WM.  J.  INUUaM,  Asst.  General  Manager. 

BANKERS. 
LONDON,  ENG— The  Clydesdale  Banking  Co. 
NEW  YOliK— The  Bank  of  New  York,  N.  B.  A. 
National  Bank  of  the  Republic. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers  and  Gold,  issues  Credits 
available  la  all  parts  of  the  world,  makes  collections 
In  Canada  and  elsewhere,  arid  issues  Drafts  payable 
at  any  of  the  offices  of  the  bank  in  Canada  Demand 
drafts  Issued  payable  In  Scotland  and  Ireland,  and 
every  description  of  foreign  banking  business  under- 
taken. 
New  York  Agency,  No.  S3  "William  St., 

with  Messrs.  JESUP,  PATON  &  CO. 


G.   Amsinck  &   Co., 

ISO  Pearl  Street,  New  York, 

AeBNTB  FOB  THB 

LONDON  AND   HANSEATIO   BANK, 

(LIKITXO).— LONDOff* 


Canadian    Banks. 


Bank    of   Montreal. 


CAPITAIi, 
SURPLUS, 


$13,000,000,  Gold. 
5,500,000,  Gold. 


GEORGE  STEPHEN,  President. 

R.  B.  ANGUS,  General  Manager 

NEW  YORK  OFFICE, 
Nos.  59    tc  61    WALL   STREET. 

C.  F.  SmitheEB.       )  Acenta 

Waltee  Watson,  J  Agents. 

Bay  and  sell  Sterling  Exchange,  Franca  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Cred- 
its, available  in  any  part  of  the  world  j  Isene  drafts 
on  and  make  collections  in  Chicago  and  thronghoat 
the  Dominion  of  Canada. 


London  Office,  No.  9  Birchln  Lane. 

Exchange    Bank 

OF    CANADA. 

Capital  Paid  Up     -    -    >     $1,000,000. 

HEAD    OFFICE,    MONTREAL. 

M.  H.  GAULT,  Pres't.         C.  R.IMDRRAY,  Cashier. 

BRAlfCHhS: 

Hakiltoi?,  Ont.;  Atiheb,  Ont.;   Faek  Hiix,  Out.; 

Bsdfoed,  P.  Q. 

AOESTS: 
QUEBEC  (CITY).— Owen  Murphy. 
NOVA  SCOTIA.— Merchants'  Bank  of  Halifax. 

FOBBION  AGENTS: 
LONDON.— The  Alliance  Bank  (Limited). 
NEW  YORK,— The  National  Bank  of  Commerce. 
Messrs.  Hllmers,  McGowan  &  Co. 
CHICAGO.— Union  National  Bank. 
BUFFALO.-Bank  of  Buffalo. 

Sterling  and  American  Exchange  bought  and  sold. 
Interest  allowed  on  Deposits. 

CoUectlona  made  promptly  and  remitted  (or  at  low- 
est rates. 


Imperial  Bank  of  Canada 

Capital,   $1,000,000. 

H,  S.  HOWLAND,  President ;  D.  H.  WILKIE,  Cashlei 
HEAD   OFFICB,    TORONTO. 

Bbanohes:— ST.  CATHERINES,  PORT  COLBORNE, 

ST.  THOMAS,  INGERSOLL,  WELLAND. 
Dealers  In  American  Currency  and  Sterling  Ezcbange- 


Agents  In  London : 

BosANQUBT,  Salt  &  Co., 

93  Lombard  street. 


Ajgents  In  New  York: 
Bank  of  Montrkai, 

59  "Wall  street. 


Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In  gold 
or  currency,  discounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  by 
gold  or  currency  draft  on  New  York. 


The  Bank  of  Toronto, 

CANADA. 

Capital,  $2,000,000.     Reserve,  $1,000,000. 

HEAD   OFFICE,    TORONTO. 

DrNOAN  CouLsoN,  Cashier ;  Hugh  Leach,  Asst.  Cash 
Branches  at  Montreal,  Peterboro,  Cobourg,  Port  Hope 
Barrle,  St.  Catharines,  (Jollingwoodi. 
BANKERS: 
London,  England.— The  City  Bank. 
vr.TO  vnotr  5  National  Bank  of  Commerce, 
NSW  YOEK.  j  ^,  J.  smlthers  and  W.  Watson. 
Collections  made  on  the  best  terms. 


Foreign    Bankers. 


Adolph  Boissevain  &  Co. 

BANKERS 

AND 

GoramissioN  itierohants, 

AMSTERDAM,   HOLLAND 
N.  Y.  Correspondents.— Messrs.  BLAE:e  BROS.  &  CO 

Henry  S.   King  &  Co., 

BANKERS,  ^. 

4S  Pall  mall,  liondon,  England. 

Issue  CIRCULAR  NOTES  />■«  0/ c*orc«,  available 
In  all  parts  of  the  world. 

Grant  COMMERCIAL  CREDITS  for  use  against 
Consignments  of  Merchandise. 

Execute  Orders  on  the  Loudon  Stock  Exchange. 
Make   Collections  on  all  Points.    ReceiTe  DeposH 
and  Current  Accounts  on  favorable  terms,  and  do 
General  London  and  Foreign  Banking  Business. 

KING,  BAILIilE    &    CO.,    Liverpool. 

NEW   YORK    OORRESPONDBNTS, 
ineasrs.    ITARD,  CAMPBELI.    &   CO. 


Boston   Bankers. 


Brewster,  Basset  &  Co., 

BANKERS, 

No.    35     CONGRESS    STREET, 

Boston,  inasB. 

Dealers  In  Stocks,  Bonds,  Gold  and  Commercial 
paper. 

Orders  executed  on  Commission  at  Brokers  Board 
Auctions,  and  Private  Sale. 

Investment  Securities  constantlvon  hand. 

Gko.  Wk.  BAUXjr.  Geobqk  H.  Holt, 

Member  N.  Y.  Stock  Exchange. 

Geo.Wm.Ballou&Co 

8  WALL  STREET,       1i  DEVONSHIRE  ST., 
New  Vork,  Boston, 

BANKERS  AND   DEALERS  IN 

Municipal    Bonds. 


Chas.  A.  Sweet  &  Co., 

BANKERS 
40   STATE   STREET,    BOSTON. 

DEALERS  IN  GOVERNMENT  SECD.-ilTIES,  Oold, 

State,  City,  County  and  Railroad  Bonds. 
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li^cstem   Banks. 

The     Nevada    Bank 

OP   SAN   FRANCISCO. 
SAN    FRANCISCO,    CAL. 

Capital,  fully  paid  In  coin,  $10,000,000 
Reaerre,  •-••.•••     3,500,000 

LOUIS  McLANE,  Pregldent. 

J.  C.  FLOOD,  Vlce-Prenldent. 

H.  W.  GLENNY,  Gubler. 

C0RBESP0NDENT8: 

LONDON SjfiTH,  Patni  &  Smiths. 

NEW  YORK Tbk  BiMK  or  NlW  YOBK,  N.  B.  A 

Tbe  Bank  of  New  York,  N.  B.  A.,  !■  prepared  to  laaae 
Telegraphic  Transfers,  Letters  of  Credit  and  Drafts 
on  Tbe  Nevada  Bank  of  San  Francisco. 

THE 

Anglo-Californian  Bank 

(LIMITED), 

LONDON,  Head  Office,  3  Angel  Coart. 

SAN  FRANCISCO  Office,  422  Caliromia  St. 

NEW  irORK  Agents,  J.  &  W.  SeUerman  &  Co. 

Antborlzed  Capital,    -    •    $6,000,000. 
Fald-up  and  Reserve,    •      1,550,000. 

Transact  a  general  Bauklng  ba^lness.  Issne  Com 
merclal  Credits  and  Bills  of  Exchanj^e,  available  In  all 
parts  of  the  world.  Collections  and  orders  for  Bonds, 
Stocks,  etc..  executed  upon  tbe  most  favorable  termr, 

FKED'K  F.  LOW  I  Mananprs 

I6NATZ  STEINHABT.J ""'**"•■ 
V.  N.  LILIF-NTHAL   Cashier. 

Bankers   and   Brokers. 

J.   S.    Kennedy  &   Co., 

RJNK£R8  AND    MERCHANTS, 

4 1  CEDAR,  COR.  WILLIAM  ST., 
Jle^r  York. 

Buy  and  sell  Railroad  Investment  Securities.  Col- 
ect  Coupons  and  Dividends.  Negotiate  Loans  and 
draw  Bills  of  Exchange  on  London. 

Agents  for  tbe  sale  of  STEEL  KAILS  made  by  tbe 

Cambria   Iron  Company, 

JOHSSTOWN,  PBSN., 

ASXi    THB 

Edgar  Thompson  Steel  Co.  (Limited), 

PITISDUKOB,   PESJf. 
All  business  relating  to  the  Construction  and  Equip* 
ment  of  Kallroads  undertaken. 

WALBTOK  H.  BBOWy.  FBXD.  A.  BBOWK. 

Walston  H.  Brown  &Bro. 

RANKERS, 

34   Pine   Street,    New  Tork. 

SPECIAL  ATTENTION  GIVEN  TO  THB  NEGOTIA- 
TION OF 

RAILROAD    SECURITIES. 

Grant  &   Company, 

BANKERS    AND    BROKERS, 
No.    33      ir  A  L  li      STREET, 

TRANSACT    A  GENERAL   BANKING    BUSINESS. 
STOCKS    BOUGHT    AND  SOLD  ON  COMMISSION. 
INTEREST  ALLOWED  ON  DEPOSITS. 
R.  §UYD\M  Grant.  G.  St.  John  Shrfibld. 

CAJ  Co. 

BANKERS, 

COB.  OF  WALL  STREET  AND   BROADWAY, 

New    York. 

Transact »  General  Banking  Business,  Including  the 

purchase  and  sale  of    STOCKS,  BONDS  and  GOLD 

for  cash  or  on  a  margin. 

Investment  Securities  For  Sale. 

p.   O.    BOX   2,M7. 
A.  M.  gn>D«».     C.  W.McL«LLA».  Jm.         W.  Tbas« 

McKim  Brothers  &  Co., 

BANKERS, 

47  Wall  Street,  New  ITork. 


ill 


Boston  Banker*. 


Parker  &  Stackpole, 

BlkNKKUS.    78    DXVONBHIRB    BTBBB'f 
BOSTON, 

Dnjr  and   Sell     Western     City     and 
Conntjr  Bonds. 


Pliila.  &,  Baltimore  Bankerit. 

Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTin^ORE. 

INVESTMENT  and  VIRGINIA  BECURITIKS  a 
specialty. 

Correspondence  solicited  and  Information  fur- 
nished. 

N,  "i .  CORRiispoK'DSWTs — McKIm  Brother*  A  r*-. 


J.   Bell    Austin, 

STOCK  BROKER, 

803   WALNUT  PLACE  (316    WALNirP   ST.), 

PHILADELPHIA. 

Orders  in  Stocks  and  Bondi  promptly  executed  at 
he  Philadelphia  and  New  Ifork  Boards. 


Southern    Bankers. 


raOS.  p.  MIIXIB,    B  s.  wiiliahs,    jno.  w.  millbb 

Thos.  p.  Miller  &   Co., 

BANKERS. 
MOBILE,    ALABAMA. 

Special  attenlioa  paid  to  colIecUons,  with  prompt 
Kmlttan-;eB  at  current  rates  of  exchange  on  day  of 
TftTineHt. 

Coirefi  pen  dents.  —  Qerman  American  Bank,  New 
fork;  Louisiana  National  Bank.  New  Orleans  ;  Back 
of  Liverpool,  LlTurpool 


J  ames    Hunter, 


p.  O.  Box  81. 


SaTannah,    Georeia^ 


JAIVIES      IIV.\T£R, 

26  Pine   Street,    New   York, 

Broker  and  Dealer  In  Southern  Securities.  Loans 
Negotiated.  Advances  made  on  Securliles  placed  In 
my  hands  for  sale  at  current  rates. 

Repebencbs.— Henry  Talmadge  &  Co.,  and  Eugene 
Kelly  A  Co.,  New  York:  Southern  Bank.  Savannah.  Ga 

T.   W.   House, 

BANKER, 
41    ISAIN    ST.,    HOUSTON,   TEXAS. 

DEALER    IN 

GoM,  SilTer  and  Negotiable  Securities. 

COLLECTlOm    MADh     THBOUOHOUl     THh 
SI  A  Tt, 

BUYS  AND   SELLS    EXCHANGS    ON    ALL    TUE 

PRINCIPAL  CITIES  OF  THB  UNITED 

STATES  AND  EITROPE. 


B.  B.  BSBBU88,  Pres't.       A.  E.  Wai^kes,  Cashier 

First  National   Bank, 

WILmiNUTON,  N.  C. 

CoUectloDi  made  on  «11  puts  of  the  United  Stater 

Adams    &     Leonard, 

BAMKEBS, 
DALLAJ,     TEXAS. 

Hew  Yorjc  f'^rrospopdent MoodT  A  Jemlson 

THE    CITY    BANK    OF    HOUSTON, 

Capital,    9500,000, 

Houston,      Texas. 

We  give  special  attention  to  collections  on  all  acces- 
sible points. 

DiKK<noH.s.— Benjamin  A.  Botta.  Pres't:  C.S.  Long- 
cope,  W.J.  HutJhlns.r.A.  Rice,  C.C. Baldwin.  W.B 
BotIB,  Roh't  lircwster.        BENJ.  A.  BOTTS,  Pres't. 

B.  F.  WEEMS,  Cashier. 


^Vcstem  Banks. 


C.  F.  PaxZEL,     5     STATE  BANK,     )C.T.  Walxm 
President.        i  Incorporated  lajs.  J       Cashier. 

German    Bank, 

LITTLE   ROCK,    ARK. 

CAPITAL  (Paid-ik) $75,000. 

SUBPLCS a5,ooo. 

Prompt  attention  giren  to  all  business  in  oar  line. 

N.  T.  CoBRispojniNTs.  Donnell.  Lavson  A  Co.aod 
Ctie  Metropolitan  National  Bank. 


Financial. 


A.   C.   Burnham, 

[EsUbllshed  IWIl.]       CHAinPAIGN,    ILL., 

OFFERS    FOR    S  A'l  E 

REAL    ESTATE   FIRST  nORTOAOB 

COUPON    BONDS, 

in  amounts  of  ll.OOO  and  upwards,  )rleldln|t  EIOHT  to 
TEN  per  cent  semi-annual  Interest,  and  negotiated 
through  the  houses  of 

BUKNIIAM,  TREVKTTdk  MATTIS,  Champaign,  lU. 
BV/iNHAM  it  TUl.LEYB.  OouncU  Bluff;  Ivwa. 
BVKNUAM  <t  BEYER,  OrlnneU,  Iowa. 

Alt  these  loans  are  carefully  made,  after  personal 
Inspection  of  the  security,  by  inemb4'r8  of  the  above 
firms,  who,  living  on  the  ground,  know  the  actual 
value  of  lands  and  the  cltaractiT  and  responal* 
biUty  of  borrowers,  and  whose  experience  In  the  busi- 
ness for  the  past  SIXTEEN  VE.\RS  has  enabled  tliem 
to  give  entire  satisfaction  to  Investors. 

Unusual  facilities  offered  for  the  prompt  collection 
of  defaulted  municipal  bonds. 


A  Solid  Ten  Per  Cent. 

OLD    AND  TRIED. 

Bonds.  Stocks,  SAVINGS  BANKS  EVEN,  nrove 
brittle  reeds.  The  old  CENTRAL  ILLINOIS  LOAN 
AGENCY  stands  unmoved  amidst  the  storm.  If  voa 
wish  Investments  ABSOLUTELY  SAFE  IN  ANY 
CONTINGENCV.  addresn.  for  cinular— "  Actuary  of 
KANSAS,  MISSOURI  &  CENTRiVL  ILLINOIS  t,UAll 
AOKNCT,"  Jaoisohti U.B.  III. 

MARINE  AND  INLAND  INSURANCE. 


THE 

Pacific  Mutual  Ins.  Co. 

HAS   BEMOVED    TO 
Nob.  41  &  43  WALL  STREET. 

UORACE  J.  MOODY,  President. 
THOMAS  HALE,  Vice-President. 
WILLOUGHBY  POWELL,  Secretary. 


%VANTED: 

Alabama,  Sontli  Carolina  Ic  Lonlalana 

State  Bonds; 

Nenr  Orleans  Jackson  6c  Ot.  Northern, 

misslsslppl  Central,  and  ITIoblle 

Si.  Oliio  Railroad  Bonds  ; 

Cltr  of   Nenr  Orleans  Bonds. 

LEVY    tc    BORG, 

36  WALL  STREET. 


WANTED. 

Northern  Pacific  RR.  Preferred  -^tock  and  Bonds. 

Oregon  Steam  Navigation  Co.  Stock. 

Claims  on  .lay  Cooke  &.  Co. 

Texas  Pacific  RU.  Land  Grant  Coupon  Bonds. 

Jeflerson.  Manlson  &  Ind.  MR.  ist  and  2d  Mort.  Bondl 

Sandusky  Mansfield  A  Newark  RU.  Bonds. 

City,  County  and  Town  Bonds  of  Ohio,  Iowa  ft  Wis. 

LouUville&  Nashvl  le  Ult.  Stock. 

Fort  \Vayne  JacK.  &  Saginaw  KR.  Bonds. 

Interest-paying  Bonds  of  Southern  Railroads. 

Cairo  &  Fulton  Ri*.  Bonds,  all  Issues. 

Kansas  Pacific  Railroad  Bonds,  all  Issues. 

FOR     SALE. 
Jersey  City  and  New  Brunswick  7  per  ct.  bonds,  18f7. 
Win.    k.    CTLEY',  31  Pine  St.,  N.  V. 


STOCKS  and  BONDS 
At   Auction. 

Tha     undersigned    hold    REain:,AR    ADCTIOH 
SALES  of  all  classes  of 

STOCKS    AKD     BOKDS, 

OK 
WKONESDAYS   AND   SATUBOATS. 

ADRIAN   n.    MVLLER    Sc  SON, 

No.  7    PINE  STREET.  NEW  YORK. 


Albert  E.   Hachfield, 

18     W^ALL     STREET,    NEW^    YORK, 

DIALS    IN 

Flrst-Clasa  Investment   Seenrltlea, 

CITY   BONDS   OF    ALL    KINDS, 

RaILSOAD    B02n>8    ASTD     SOBTHIBS     SSCtJBinSS    OF 

AXI.    DSSCRIPTIOHS. 

W^ANTED. 

Southern  Itellroad  Bonds,  all  kinds. 
Toledo  Logansport  ft  Burlington  Bones. 
Kansas  Pacific  Rallroa.1  Bonds. 
Union  A  Logansport  Bonds. 
Indlanap«lis  *  Vtncennes  Bonds. 


H.   L.   Grant, 

No.     145     BROADIVAT, 

NEW    YORK. 

CITY  RAILROAD  STOGIES  &    BONIW 

BOUGHT   AND   BOLD. 
See  qootaUons  of  CItT  B«Uroada  In  tbu  pspar. 
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Ffnancial. 


ARENTS  &  YOUNG, 

No.    9    NEW    STREET, 

ikew  york. 

Dealers    in 
Southern  State  Bonds, 
City   Bonds, 
Railroad  Bonds, 
Overdue  Coupons. 

Vfe  Pay  the  Highest  Market  Rates  for 

Atlantic  &  Gnlf  Consolidated  Bonds, 

Central  Georgia  Consolidated  Bonds, 

Columbia  &  Augusta  First  Mortgage  Bond^ 

Georgia  Railroad  Bonds, 

Greenville  &  Colnmbia  Guaranteed  Bonds, 

Mobile  &  Ohio  Sterlings, 

Macon  &  Augusta  Firsts  Endorsed, 

Memphis  &  Charleston  Firsts  and  Seconds, 

Mississippi  Central  Firsts  and  Seconds, 

Mississippi  &  Tennessee  A  and  B  Bonds, 

Montgomery  &  West  Point  Firsts, 

Hew  Orleans  &  Jackson  Firsts  and  Seconds 

Northeastern  Bailroad  of  South  Carolina, 

Sooth  Carolina  Railroad  Firsts, 

Western  Railroad  of  Alabama  Bonds, 

Alabama  Old  Bonds, 

South  Carolina  Approved  Consola, 

South  Carolina  Old  Bonds, 

Louisiana  Old  Bonds, 

Virginia  Consols, 

Virginia  Tax-Receivable  Coupons, 

Memphis  City  Bonds  and  Coupons, 

New  Orleans  City  Bonds, 

City  of  Savannah  Bonds  and  Coupons. 

FOR    SALE: 

Alabama  Class  A  Bonds, 
Sonth  Carolina  Consols, 
Louisiana  Consols, 
Mobile  City  Bonds. 

Stock§  and  Bonds  bongtat  and 
Sold  on  Commission  Tor  Cash  or 
on  nargin. 

COREESPONDENCE  SOLICITED  AND 
QUOTATIONS  FURNISHED. 


Fiiiancial. 


Chicago  &  Alton  RR.Co 

NEW  ISSUE  OF 

$3,000,000  Gold  Sinking  Fund  Bonds 

OF    THE 

CHICAGO      dc      AI/XON      RAII^ROAD 

COMPANY, 

Due  In  1903.    Interest,  6  per  cent  In  Gold  Coin,  May 

and  November. 

FEEE   OF  ALL  TAXES. 

These  bonds  are  Issued  for  the  sole  and  exclusive 
purpose  of  cnnstructlng  lfi2  miles  of  road  between 
Mexico,  In  Mls'ou'I,  una  Kansas  City.  The  new  line  Is 
el^nply  the  coaipletl  )B  of  one  begun  in  1S;0,  giving 
the  Chicago  &  Alton  Kallroad  a  route  of  Its  own, 
which,  It  can  be  proved  by  careful  investigation,  will 
largely  In'-rease  Its  trnftic  and  net  revenue.  The  pro- 
ceeds of  this  Issue  wUl  be  sufliclent  to  construct  and 
comnlste  tht  new  railroad  In  tbe  most  substantial 
manner,  with  heavy  sicel  rails,  Iron  bridges,  fences, 
depots,  (fee. 

The  above  bonds  are  Ihf.  direct  obligciUon  of  ths 
Chicago  dt  Alton  Railroad  Co.,  taking  precedence  over 
$l^,(JOO.»0O  common  and  preferred  stock,  upon  which 
dlvldcn-ls  have  been  regularly  paM  for  15  years.  The 
bonds  are  free  of  a  1  United  States  taxes  Impoted  or 
that  may  be  imposed. 

A  sinking  fund  of  2  percent,  or  $3(),0W  every  six 
month.-,  commencing  May  1, 1880,  Is  to  be  paid  to  the 
United  States  Trust  Company,  as  Trustee,  to  purchase 
or  cancel  the  new  bonds  at  a  price  not  exceeding  105 
and  interest. 

As  further  security  for  this  Issue,  a  deposit  has  been 
made  wltii  the  United  States  Trust  Company  of  New 
York,  as  Trustee,  of  ^,(00,000  first  mortgage  7  per 
cent  currency  bonds,  being  the  entire  issue  on  the 
line  now  being  constructed,  linown  as  ttie  Kansas 
City  St.  Louis  &  Cliicago  llailroad,  glvingthe  Chicago 
&  Alton  Sinking  Fund  Bond  a  Jirst  and  only  lien  on 
the  162  milei<.  The  road  wIU  be  completed  and  in  run- 
ning order  this  fall. 

The  price  of  the  new  bonds  for  the  present  Is  par 
and  Interest,  payable  on  delivery  or  In  ten  monthly 
Instalments,  interest  adjusted  to  suit  the  buyer,  and 
they  are  now  offered  t,^  the  public  as  a  safe  and  dc- 
slral}lc  investment. 

The  proceeds  of  these  bonds  are  to  be  deposited 
with  the  United  States  Trust  Company  of  this  city, 
as  Trustee,  who  will  disburse  the  same  only  on  war- 
rants signed  by  the  officers  of  the  Chicago  &  Alton 
Railroad  Company  for  materials  furnished  or  work 
done  on  the  new  ime. 

Government  or  other  marketable  securities  re- 
ceived in  exchange  for  tnese  bonds  al  full  market 
prices,  free  of  al[  commlsbion, 

jEsrp,   PAXoiv  &  CO., 

No.  Si  WILLIAM  STUEET. 

To  Creditors  of  Pulaski 
County,  Arkansas. 

The  County  Court  of  PukaskI  County  have  appointed 
us  conimiSBloners  to  conler  witli  the  creditors  of  the 
County,  and  to  endeavor  to  rearrange  the  debt  upon 
a  baslB  on  which  It  ran  bepald  without  the  annoyance 
and  coBt  of  litigation.  To  effect  th  8  object  we  re- 
spectfully ask  you  to  meet  us  at  ttie  st.  James  Hotel, 
In  the  City  of  New  York,  on  the  29ih  day  of  May, 
when  we  will  lay  before  you  the  situation  of  th« 
County,  and  ask  your  co-optratlou  In  bringing  about 
a  betier  state  of  affairs  than  ihat  nf>w  exlstiug.  Mr. 
Brown,  Chairman  of  the  Commission,  is  now  at  the 
St.  James  Hotel,  to  remain  until  the  mecling,  and  in 
the  meantime  will  be  pleased  to  confer  with  any 
creditor,  and  also  sollc't  correspondence  with  credit- 
ors who  cannot  see  him  personally. 

li.  C.  IJUOWN,  ; 

JOHN  W.  FAUST,    }  Commissioners. 

li.  W.  WOKTHEN,   ) 

Wanted    Money 

TO  loa:n  on  approved  secukitt  in 

IOWA,   NEBRASKA    AIN  D   DAKOTA. 

10  TO  12  Per  Cent  Guaranteed. 
FOR   SSLE. 
A  Choice  lot  of   Lands  in  different  parts  of  the 
West.    Also,  ■Western  Securities.     A  Choice  Invest- 
ment.   Address,  for  full  particulars. 

I>.     H.    TALBOT, 
General  Land,  Scrip  anl  Warrant  Broker, 

Sioux  City,  loiva. 
Reference.— First  National  Bank,  Sioux  City,  Iowa. 


Financial. 


Kountze    Brothers, 

BANKERS, 

\%    WALI.    STREET,  NEW    XORK, 

Iflsne  Letters  of  Credit,  available  In  all  parts  of  the 
world;  also,  Time  and  Sight  Bills  on  the  UNION 
BANK  OF  LONDON.    Cable  Transfers  made. 


Gregory  &   Ballon, 

STOCK  AND  BOND  BROKERS, 

6   W^aU   Street,    New   York. 

STOCKS,  BONDS  and  GOVERNMENT  SECUKI 
TIES  bought  and  sold  on  commisslun,  fox  cash  or  ou 
margin. 

CHAS.  GREGORY,  MATURIN  BAIiLOU, 

Member  N.  Y.  Stock  Exchange. 


N.  T.  Beers,  Jr., 
Brooklyn      Stocks, 

GAS    S'jrOCKS, 

8X      WALL      STREET, 


Dakota  Southern  RR. 

FIR.ST    mORTGAGE    7    PER    CENT 
GOI.D  SINKING  FUND  BONDS. 

Original  Issue,  $600,000.  Cancelled  hy  (he  Sinking 
Fund,%n,KQ.  Ammtntnow  OuUtandlng ^''■t&fiKi, 
being  at  the  rate  of  $9,0J0j)er  mite  of  road. 

Tlie  DaliOta  Soalhern  Railroad  runs  from  Sionx 
City,  Iowa,  to  Yanljton,  tlie  capital  of  Dakota,  a 
dietance  of  62  miles.  The  road  has  beon  com- 
pleted and  running  five  years;  and  during 
these  years  of  bnsiueas  depression  tke  net  earnings 
over  all  expenses  buys  Duch  year  exceeded,  by  more 
than  fifty  per  cent,  the  amount  required  to  pay  the 
interest  on  its  First  Mortgage  Bonds,  while  the 
net  earnings  for  1877  were  two  and  a-half  times 
greater  than  the  interest  on  its  entire  bonded  debt. 
The  $558,000  first  mortgage  bonds  are  the  only  in- 
debtedness of  the  company.  We  have  sold  during 
the  past  four  months  over  $400,OC0  of  these  bonds. 
When  the  balance  is  sold  the  company  will  be 
entirely  free  from  floating  debt.  We  are  authorized 
to  sell  the  remaining  bonds  at  90  per  cent  and 
accrued  interest,  at  which  rate  they  yield  nearly 
eight  per  cent  interest. 

WALSTON    H,    BROWN    &  BRO., 
34    Pine    Street. 

OFFICE  OF  THE  ONTARIO  SILVER 
MINING  COMPANY,  31  Broad  ttreot,  New  York, 
May  4, 18;8. 

DIVIDEND  N   .  15. 

The  ReKular  Monthly  Dividend  of  FIFTY  CEKTS 

per  share  has  been  declared   for  April,  payable  at 

the  office  of  the  transfer  agents,  Wei  8,  Fargo  &  Co., 

65  Broadway,  on  the  15th  Instant. 

Also,  an 

EXTKl  DIVIDEND  (No.  26) 
of  same  amount  has  been  Jeolarea,  payable  at  the 
same  time  and  place. 
Transfer  books  close  on  the  10th  inst. 

H.  B.  PAKBONS,  Assistant  Secretary. 

AMERICAN  EXCHANGE  NATION- 
AL BASK,  New  Yoke,  April  19,  lS7S.-.\  Dividend  of 
THREE  PES  CENT,  free  of  taxes,  has  been  declared 
on  the  capital  of  this  bank,  payable  on  and  after 
May  Ut.  The  transfer  books  will  be  closed  from  this 
date  and  re-open  on  the  2d  May. 

E.  WILLSON,  Cashier. 

OTICE.-THE  ELEVENTH  It'ARD 

NATIONAL  BANK,  located  at  BOSTON,  In  the 
State  of  Mas-achusetts,  Is  closing  up  Its  afllalrs.  AH 
note-holders  and  others,  creditors  of  said  association, 
are,  therefore,  hereby  notlfleJ  to  present  the  notes 
and  other  claims  against  the  association  for  payment 
GEO.  S.  WHEELWRIGHT,  Cashier. 
Boston.  March  20,  1878. 

Defaulted    Bonds. 

Special  attention  given  to  Compromising,  Funding. 
Buying  or  Selling  Missouri  County,  Township  and 
Munlelpal  Defaulted  Bonds. 

Holders  and  dealers  would  consult  their  Interests  by 
conferring  with  ua.  Kellable  iaformatlon  cheerfully 
furnished. 

P.  F.  kei.eiie:r   &:   CO., 

BANKERS  AND  BKOKEKS, 
ST.    LOUIS. 

References.— Messrs.  Clark,  Dodge  &  Co.,  Speyer  A 
Co,.  New  Yort ;  E.  W.  Clark  &  Co.,  Philadelphia. 

G.  T.  Bonner  &  Co., 

BANKERS  AND   BROKERS, 
No.  20  Broad  Street,  New  Tfork. 

WANTED : 

Mobile  &,  Ohio  Railroad  Sterling  and  Interest  Bonds, 
Denver  &  Rio  Grande  UK.  1st  ;vlortgagc  Honds. 
Atchison  &  Pike's  Peak  KU.  1st  .Morignge  Bonds. 
Danville  Urbana  B.  4  Pekft  liU.  1st  Mortgage  Bonds. 

FOR    SALE: 
Cln.&  Springfield  !■  K.  1st,  guar,  by  Lake  Shore  RR.  Co. 
N.  o.  Molnle  &  Chattanooga  UR.  Ist  Mortgage  Bonds. 
Arkansas  State  7  I'cr  Cent  Levee  Bonds. 
Minnesota  State  7  Per  Cent  Repudiated  Bonds. 
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For  Sale. 


A   COMPLETE    SET    OF    THE 

COMMERCIAIv    &    FINAiVCIAL 
CIIUONICJLE, 

July   1]    1865,    to    January    1,    18T8. 

IN  25  BOUND  VOLUMES. 
PRICE    VERY   MODERATE. 

APPLT  TO 

N  .    C  .    WHITE, 

Thied.  Flook.  44  Codar  Street. 
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CONGRESS,  THE  REVENUE  BILLS,  AND  THE 
BANKS. 
An  important  revenue  bill,  wbich  has  attracted  little 
attention  in  Washington  and  has  scarcely  been  noticed  in 
the  newspapers,  was  reported  last  week  from  the  Commit- 
tee of  Ways  and  Means  by  Mr.  H.  C.  Burchard,  of  Illinois, 
and  will  probably  be  reached  immediately  after  the  dis- 
posal of  the  tariff  bill.  Unlike  the  other  revenue  bills 
which  have  been  lately  reported,  Mr.  Burchard's  measure 
appears  to  be  favorably  regarded  by  a  large  majority  of 
the  members  both  in  the  House  and  in  the  Senate.  It 
consists  of  twenty-five  sections,  and  amends  the  present 
law  in  various  particulars,  connected  chiefly  with  the 
machinery  of  collection.  We  are  informed  that  the 
whole  of  this  voluminous  bill  has  been  carefully  scruti- 
nized by  the  members  of  the  Committee,  as  well  as  by  the 
oflicers  of  the  Internal  Revenue  Bureau.  The  chief 
provision  which  we  have  observed  in  the  bill  as  repealing 
present  taxation  is  found  in  section  18,  which  reads  as 
follows ; 


Section  18.  Whenever  and  after  any  bank  has  csased  to  do 
business  by  reason  of  insolvency  or  bankruptcy,  no  tax  shmll 
be  asseseed  a);ain8t  or  collected  from  said  bank,  under  the  laws 
of  the  United  States,  which  shall  diminish  the  assets  thereof 
necessary  for  the  full  payment  of  all  its  depositors ;  and  such 
tax  shall  be  abated  from  Euch  national  banks  as  shall  be  found 
by  the  Comptroller  of  the  Currency  to  be  insolvent ;  and  tha 
Commissioner  of  Internal  Revenue,  when  the  facts  shall  w 
appear  to  him,  is  authorized  to  remit  so  much  of  said  tax  againat 
State  and  savings  banks  as  shall  be  found  to  affect  the  claims  of 
said  depositors. 

It  may  be  remembered  that  a  bill  was  passed  by  tho 
Senate  early  in  the  present  session,  containing  substan- 
tially the  provision  here  cited  from  Mr.  Barchard's  bilL 
The  Committee  of  Ways  and  Means  of  the  House  of 
Representatives,  when  the  Senate  bill  was  referred  to 
them,  held  that  as  it  was  a  measure  repealing  taxation, 
and  having  no  other  purpose,  it  should  have  originated 
in  the  House.  Hence,  this  bill  was  pigeon-holed,  and, 
in  substance,  it  re-appears  in  Mr.  Burchard's  new  Inter- 
nal Revenue  bill. 

As  Mr.  Burchards'  bill  deals  with  the  question  of  bank 
taxation  and  is  the  only  measure  for  that  purpose 
which  Congress  is  likely  to  pass,  it  has  been  suggested 
that  the  section  ought  to  receive  a  wider  scope  by  the 
repeal  of  the  deposit  tax  to  all  banks,  as  well  as  to  those 
banks  which  may  have  become  insolvent.  To  promote 
this  movement,  the  American  Bankers'  Association,  we 
are  informed,  will  hold  a  conference  in  this  city  on  Mon- 
day. They  have  been  making  special  efforts  throughoat 
the  present  session  of  Congress  for  the  repeal  of  the 
Federal  taxes  on  bank  deposits,  and  it  is  the  belief  ia 
Washington  that  this  mischievous  taxation,  with  the 
evils  it  inflicts  on  the  banks  and  through  them  on  the 
industry  and  prosperity  of  the  country,  may  be  got  rid 
of  this  session.  Among  the  reasons  for  this  belief  it  is 
affirmed  that  a  majority  of  the  members,  both  of  the 
House  and  of  the  Senate,  are  convinced  that  the  depoait 
tax  is  injurious  to  the  South  and  West,  as  well  as  to 
other  sections  of  the  country,  and  checks  the  healthftd 
movement  of  business  recuperation  without  bringing 
any  great  amount  of  revenue  into  the  Treasury.  To 
verify  this  argument,  a  table  has  been  compiled  for  the 
Committee  of  Ways  and  Means,  showing  the  amount 
yielded  by  the  deposit  tax  to  the  Treasury  of  the  Gov- 
ernment, in  each  of  the  States.  The  aggregates  compare 
as  follows: 

total    BKTESUB    IBOK    taxis    OS    BAHK    DBPOSrTS,   1817,    IS    TH»    UMITIB 

BTATII. 

Eastern  States |686,503  $277,851  t9RS5« 

MiddleStatcs ..  I,9D8,570  1,«;8.889  S,1S7.<M 

Southern  States 1S8,5M  281,170  407,(n 

Western  States  and  Territories  715,785  1,095,805  1,8«>.«0 


Total  taxes  on  deposits....  $3,474,351  $S,S76,115  $8,S50,47» 

Another  argument  in  favor  of  remitting  the  tax  on 
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bank  deposits  is  that  this  impost  is  onlj'  a  part  of  the 
Federal  taxation  imposed  upon  the  banking  business, 
and  that  when  the  deposit  tax  is  removed  there  will  still 
remain  fiscal  burdens  as  severe  as  the  banking  business 
can  bear.  The  Comptroller  of  the  Currency  illustrates 
this  very  fully  in  his  last  report.  With  regard  to  the 
national  banks  he  gives  the  following  statement : 


TAXATION  or  iim 
Tear.  On  Circulation 

1864 $53,096  97 

I86S 733,847  59 

1866... 8,106,78}  80 

1867 8,868,836  78 

1868 8,946,813  07 

law t,»67,416  78 

lerO 8,919,744  18 

18TI 8,987,081  69 

18T»... 8.193,670  08 

1878 8,363,186  18 

1674 8,401,498  U 

1875 8,9«,406  89 

1816 8,091,793  76 

1877  8,899.057  09 


NATIONAI,  BANKS, 
On   DfpnMtH, 

t05,811  25 
1,087,530  to 
2,683,108  77 
2.650,180  07 
9,661,143  44 
8,614,658  68 
8,814,767  61 
9,802,840  88 
3,190,981  87 
3.106,569  29 
3,209,967  TO 
3,514,310  39 
8,635,189  64 
3,445,862  74 


1854  TO  1877. 

On  Cnptlnl. 

tl8,40J  23 
133,9M  15 
406,947  74 
331,881  86 
806,781  67. 
811,918  68 
875,963  86 
386,899  13 
88),356  27 
464,891  51 
469.043  09 
507,417  76 
63J,sn6  16 
054,686  96 


Aggngate, 
$167,310  46 
1,954.029  60 
6.146,8.35  81 
6,840,6118  81 
5,817,968  18 
6,881,888  99 
6,940,474  00 
6,175,154  07 
0,703,910  67 
7,004,646  93 
7,0S3,4»3  85 
7,  JOS,  134  04 
7,39»,321  56 
6,998  9i6  79 


the  accomplishment  of  this  important  reform  should  not 
bo  delayed  any  longer  than  is  absolutely  demanded  by 
the  necessities  of  the  Government  and  the  ability  of  the 
Treasury  to  dispense  with  the  six  millions  of  revenue 
involved. 


Total! »36,887,77l)  87     J37,056,144  58    $5,869,188  90     $79,968,069  76 

To  these  statistics  of  the  taxes  paid  by  over  2,000 
national  banks  Mr.  Comptroller  Knox  adds  the  aggre- 
gate taxation  paid  to  the  National  Treasury  by  the  4,200 
State  banks  and  private  bankers,  as  follows  : 


TAXATION  OF  THE  STATK  11A^ 

Ytai:                  On  Circulation. 

1884  $8,066,996  30 

1886 1,99)661  84 

lS8g 990.9:8  11 

K8  AND  rniVAT 

On  Depoaltt. 
$730,783  61 
3,043,841  08 
9,099.635  83 
1,3S5,395  99 
1,438,518  77 
l,';3t,417  63 
8,177,5  6  48 
8.701.196  84 
3,045,951  71 
3.01)9.308  79 
2.453.514  26 
2.'.)W,260  81 
8.999,530  76 
9,896,637  93 

B  BANKKna,  186 
On  Capital. 
$    ...... 

908,361  93 
374,174  11 
476,8ii7  73 
399,668  90 
41\(.7    4!) 
8J7,0.<7  21 
919,861  77 
916,057  61 
13f),950  OS 
916,816  IS 
1.108,211  S3 
989,319  61 
917,661  84 

1  TO  1877. 

niali. 

$3,l'37.7l9  82 

4,940,810  90 

3,463,938  05 

1887 

914  898  16 

2,046,582  48 

1888 

88,608  88 

1,866,745  66 

1869  

1870 

1811 

16,S65  0S 

16,419  85 

9J,781  9J 

2,196,051  17 
3,020,083  61 
3,6M,811  53 

1878, 

8,919  88 

4,618,289  It 

1878 

1874 

1878 

24,173  C8 

16,7-«  86 

23,748  87 

3,771,031  46 
3,897,160  67 
4,091,848  18 

1878. 

1877 

17,947  87 

8.430  16 

4,0E6.693  OS 
8,889,789  33 

Aggrc,g«tCB $5,488,9.3;  69     $38,808,821  89  I  $9,994,308  43     $4M36,369  84 

Further  evidence  is  needless  to  show  the  heavy  fiscal 
burdens  of  the  banks  or  to  illustrate  the  argument  that 
after  the  repeal  of  the  deposit  tax  the  fiscal  pressure 
would  still  be  severe  enough  when  added  to  the  State 
taxation,  which  is  heavier  iu  the  aggregate,  as  well  as 
more  unevenly  distributed,  than  that  imposed  by  the 
National  Government.  Finally,  it  is  urged  that  the 
losses  of  the  banks  during  the  last  year  have  been  so 
increased  by  the  pressure  of  the  times  as  to  amount  to 
nearly  forty  millions  of  dollars,  one-half  of  which  was 
incurred  by  the  national  banks.  As  a  result  of  these 
losses,  and  of  the  depression  of  general  business, 
national  bank  shares  all  over  the  country  are  paying 
smaller  dividends  to  their  owners,  and  more  than  one- 
tenth  of  the  national  banks  in  the  United  States  are 
paying  no  dividends  at  all.  This  fact  is  illustrated  by 
Mr.  Comptroller  Knox  in  the  following  table  taken  from 
bis  report : 

NATIOKAI.  BANK  O.PITAli  WITH  KO  DITIDISD8,  1816-77. 

SIxmol  tnifg    SIxmoi.eml'g  Sixmos. enil'B   Six mos. «n<Vg 

J/arcA  1, 1816.     a«p(.  1,18T6.  J/arcA  1,  isi:.      Sept.\,WI. 

Ko.     Capital.  No.     Capital.    Ho.     Capital. 

$7,700,W0  96 

16,135.195  73 

4,31)0,000  97 

13.813,000  106 
l.gSO,0CO    14 


Capital. 
$8,771,000    82 
10,100,020    61 

4,135,(0J    31 

14,718,300  189 

903,000    14 


$3,160,000  35  $9,085,000 

12,742,000  91  16.673,100 

8,720,000  80  4,238,000 

14,090,000  118  10,137,000 

1,760,000  IS  1,635.000 


OeograpMcal 
JUvlelom.  Xo. 
V.  Biigland  States.  86 
Middle  Stales...  .  66 
Sontborn  States . .  29 
Western  Slates,.  ..118 
r»c.  States  &  Tcr  .  11  

Valtod  Statos..j36  $84,890,310  818  $41,067,785  84}  $40,451,000  9SJ  $41,166,800 

These  and  other  points  are  thoroughly  illustrated  and 
discussed  in  a  pamphlet  prepared  for  Congress  by  the 
American  Bankers'  Association.  Whether  the  sanguine 
anticipations  whicli  have  been  prevailing  as  to  the  repeal 
of  the  deposit  tax  will  be  fulfilled  during  the  present 
session  of  Congress,  may  perhaps  in  some  quarters  be 
doubted.     But  in  view  of  the  evils  produced  by  the  tax, 


INSOLVENT  SAVINGS  BANKS  AND  HOW  TO 
TREAT   THEM. 

In  another  article  we  have  remarked  upon  some  of  the 
defects  of  our  present  mode  of  dealing  with  insolvent 
life-insurance  companies.  Many  of  the  suggestions  we 
there  make  apply  with  equal  force  to  savings  banks,  and 
we  are  glad  to  see  that  our  Legislature  has  finally  turned 
its  attention  to  that  subject.  In  "obedience  to  a  request 
from  theAssembly  that  the  Superintendent  of  the  Bank- 
ing Department  communicate /' any  information  he  has 
"  respecting  the  measures  adopted  by  other  States  for 
"  dealing  with  embarrassed  or  insolvent  savings  banks  in 
"  such  States,"  that  oflicial  has  just  sent  in  an  interesting 
report,  which  is  printed  in  pamphlet  form.  Ilis  inquiries 
on  the  subject  were  confined  to  Massachusetts  and  Con- 
necticut, the  former  of  which,  after  New  York,  has  the 
largest  savings-bank  interest  as  well  as  the  oldest  and 
most  complete  laws  for  bank  regulation.  The  Massa- 
chusetts law  in  respect  to  the  closing  of  insolvent  banks, 
passed  in  18(56,  provides  that  on  a  certificate  and  request, 
under  oath,  by  five  or  more  persons,  interested  either  as 
oflicers  or  as  creditors,  the  Bank  Commissioner  shall  ex- 
amine any  bank ;  that  if  he  is  of  opinion  that  it  is  insolvent 
or  is  in  a  hazardous  condition,  he  may  apply  for  a  tem. 
porary  restraining  injunction,  and  that  the  court,  after 
hearing,  may  appoint  a  receiver.  The  practice  in  Mas- 
sachusetts has  been,  in  case  a  deficit  does  not  exceed  7^ 
per  cent,  to  apply  for  an  injunction  suspending  business 
for  twelve  to  eighteen  months,  but  if  the  deficit  is  10 
per  cent  or  more,  the  injunction  is  made  perpetual 
and  a  receiver  placed  in  charge.  There  is  no  stat- 
ute specifically  allowing  the  "scaling"  of  deposits, 
but  it  is  questionable  whether  the  general  authority 
to  "limit  and  regulate  such  payments  in  time  and 
amount  as  the  benefit  of  all  the  depositors  may 
require,"  granted  by  the  new  stay-law  which  we 
published  very  recently,  may  not  be  construed  to  cover 
scaling.  In  this  Slate  there  is  no  provision  for  a  tem- 
porary injunction,  and  no  discretion  is  allowed  the 
Superintendent,  in  cases  of  insolvency  ;  if  the  trustees 
fail  to  immediately  make  good  the  deficit,  on  hiB 
demand,  he  is  bound  by  law  to  report  the  facts  to 
the  law  officer  of  the  State,  and  with  that  his  powers 
conclude.  In  the  present  communication  he  states,  how- 
ever, that  former  incumbents  of  the  ofllce  have  tried  to 
"  nurse  "  and  restore  crippled  banks,  but  that  of  those 
thus  treated  not  one  is  now  alive  ;  that  of  those  he  has 
himself  tried  to  s.ave,  during  the  last  eight  months,  one- 
half  have  gone  into  the  hands  of  receivers  on  applica- 
tion of  their  own  trustees  ;  and  tluat  the  Massachusetts 
officials  report  that,  thus  far,  the  restoring  process  has 
been  ineffectual  in  that  State. 

The  practice  in  Connecticut  has  been  so  far  different 
and  notable  that  it  merits  special  attention.  During 
1877,  a  bank  in  Suflield  was  found  to  be  impaired  15  per 
cent  ;  its  trustees  were  changed,  the  15  per  cent  was 
charged  off  on  each  account  and  the  bank  was  allowed 
to  go  on  with  its  business.  The  authority  for  so  doing 
is  not  a  specific  statute  but  a  decision  of  the  State  courts. 
In  1868,  the  Collinsville  Savings  Bank  was  found  im- 
paired 24  per  cent,  and  the  trustees  accordingly  voted 
"  that  24  per  cent  of  his  babuce  on  January  1,  1808,  be 
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"  charged  to  each  depositor  to  cover  the  loss  sustained 
"  by  the  bank,  it  being  understood  that  a  dividend  is  to 
"be  declared  in  the  same  way  to  the  depositors  when  all 
"  accounts  are  settled."  This  vote  was  carried  into  effect) 
and  was  validated  and  confirmed  by  resolution   in  the 
Legislature,  two   years   after.     A   portion    of   the   loss 
having  been  recovered  from  an  estate,  a  credit  was  made 
upon  the  24  per  cent  previously  charged  off,  but  one 
depositor  brought   suit  for  the  remainder.     .The  court 
decided  adversely  to  him,  holding  substantially  that  the 
concern  was  a  mutual  one  ;  that  the  trustees  were  his 
own  agents,  and  that  he,  therefore,  lost  the  money  by 
his  own  act  through    the   instrumentality  of  his   own 
agent ;  that  there  were  no  funds  out  of  which  to  make 
good  any  losses  ;  that  the  remaining  assets  belonged  to 
the  remaining  depositors,  and  that,  as  respects  the  plain- 
tiff's right  to  be  repaid  out  of  the  deposits  belonging  to 
the  others,  they  had  precisely  an  equal  right  to  be  repaid 
out  of  his.     The  decision  further  held  that  the  resolution 
•f  the  Legislature  formed  no  necessary  part  of  the  case. 
In  New   Jersey,  Rhode  Island  and  New  Hampshire, 
the  treatment  of  crippled  banks  by  the  law  does  not 
differ  materially  from  what  it  is  in  this  State.      Here,  as 
in  Connecticut,  the   absence  of  any  specific  statutory 
authority  for  such  a  course  is  not  necessarily  a  barrier  to 
putting  in  force  the  scaling  process,  and  it  would  res^ 
with  the  courts  to  sustain  that  course  upon  the  general 
ground  of  equity  and  common  sense;  but,  as  it  happens, 
the  savings-bank  law  stands  in  the  way,  not  by  directly 
prohibiting  that  course,  but  by  ordering  a  summary  one 
which  leaves  no  opportunity  for  it.     We  do  not  under, 
stand  upon  what  grounds  the  Superintendent  objects  to 
such  an   amendment  of  the  existing   law  as  would  give 
him   more   discretion  and    allow    him    to   try  the   ex- 
periment of  continuing  an    impaired   institution,  after 
charging  off  the  deficit  in  the  Connecticut  manner.    lie 
is,  however,  emphatically  correct   and   to   the   point  in 
adding  that  "  if  receivers  for  savings  banks  be  a  neces- 
"  sity,  the  record  of  their  transactions  should   be  made 
"  as  public  as  that  of  any  administrative  officer,  and  their 
"  proceedings  should  be  so  regulated  as  to  protect  the 
"  interests  of  the  depositors   against  rapacity,  improvi- 
"  dence,  or  incapacity  in  such  custodian  of  their  money." 
We  have  made  the  foregoing  sketch  of  the  manner  of 
treating  insolvent  banks  in  neighboring  folates  because  it 
has  a  special  present  interest  as  bearing  upon  the  import- 
ant Eubject  of  dealing  with  embarrassed  public  corpora- 
tions.    Two  facts  should  always  be  remembered,  which 
make  the  problem  less  difficult  than  it  seems  when  they 
are  overlooked,  namely:  that  the  scaling  process  is  really 
always  the  one  adopted,  of  necessity,  and  that  experience 
has  proven  the  receivership  to  be  an  instrumentality  for 
adopting  it  which  accomplishes   only  a  moiety  of  good 
results,  at  a  sacrifice  at  every  step,  always  large  and 
often  unnecessary.      The  fact  of  a  deficit  is  one  which 
statute  and  practice  alike  are  compelled  to  recognize. 
The  utmost  which  can  be  done  is,  to  give  each  creditor 
his   proportionate   share  in  what  there  is   left,  and  to 
credit  him  the  like  share,  if  recuperative  efforts  suc- 
ceed in  removing  the  deficit.     But  it  is  the  mischief 
and   reproach   of    the    statutes   and    practice    in   this 
State  that  they  take  by-gones  as  hopeless,  make  no 
attempt  at  restoration,  treat  sickness    as    death,  and 
subject  the  remaining  assets  at  once  to  an  indiscrim- 
inating  pressure  which  "converts,"  but  at  the  same  time 
sacrifices,  them.    Dividing  among  the  creditors  what  is 
left,  and  charging  to  each  one  his  share  of  the  deficit, 
are  equivalent  processes;  the  only  question  is,  whether, 
the  deficit  being  charged  to  the  creditors  by  one  way  or 


the  other,  the  institution  shall  be  allowed  to  proceed  or 
shall  be  forced  into  liquidation.  This  State  has  decreed 
the  latter,  and  allowed  no  alternative.  Given,  an 
impairment,  present  or  future,  practical  or  teohni< 
cal,  largo  or  trivial,  the  almost  invariable  coarse 
is  to  throw  the  concern  into  a  receivership.  What 
that  amounts  to  in  practice  is  pretty  well  known, 
and  there  is  no  cause  for  surprise  in  receivership  work- 
ings, for  they  follow  out  the  nature  of  the  thing  itself. 
Collusive,  fraudulent,  dishonest,  and  positively  destruc- 
tive receiverships  are,  unhappily,  not  unknown  in  this 
State  ;  corporations  in  this  city  can  be  named  which, 
being  supposed  to  have  assets  at  the  time  of  their  fail- 
are,  have  yielded  nothing,  and  for  all  practical  intents 
and  purposes,  have  never  been  heard  of  since  they  were 
turned  over  to  receivers  ;  as  to  them,  a  receivership  has 
proved  a  dark  retreat,  where  all  vestiges  of  substance 
have  disappeared  from  sight.  But,  treating  these  oases 
as  the  abuses  which  creep  into  any  system  in  practice, 
and  taking  the  receivership  at  its  best,  there  is  little 
reason  why  it  should  work  well,  even  in  the  hands  of  a 
man  of  average  ability  and  conscience.  The  receiver 
has  no  clear  responsibility,  moral  or  pecuniary.  Unless 
he  positively  steals,  or  goes  out  of  his  way  to  violate  or 
exceed  the  orders  of  the  court  which  appointed  him,  he 
cannot  incur  liability  on  his  official  bond.  No  interests 
of  his  are  at  stake;  the  losses  and  delays  are  not  his;  the 
sufferers  are  strangers,  who  are  nothing  to  him.  Nor  is 
his  business  reputation  involved.  Whatever  confusion 
of  accounts  or  abstraction  of  assets  exists,  preceded  him, 
and  does  not  lie  on  his  shoulders;  his  part  is  simply  to 
administer  and  hand  over  what  he  finds  left,  and  no 
criticism  about  the  size  or  the  slowness  of  the  dividends 
can  touch  him.  If  they  are  nominal,  it  is  not  his  fault 
'hat  he  found  so  little  to  pay  with;  if,  by  energy  and 
extraordinary  shrewdness,  he  should  get  out  nearly  a  full 
return,  that  happy  result  would  as  likely  be  ascribed  to 
the  condition  of  the  assets  as  to  his  excellent  handling 
of  them.  The  case,  then,  is  plainly  one  where  very  able 
management  will  not  particularly  bring  credit  to  the 
receiver,  nor  indifferent  and  careless  management  dis- 
credit him,  for  his  participation  will  not  be  reckoned  so 
large  a  factor,  in  either  a  good  or  a  bad  result,  as  it 
ought  to  be.  Add  to  this,  as  we  must,  the  exorbitant 
remuneration  and  the  wasteful  management  of  receivers, 
and  the  fact  that,  in  a  public  and  responsible  sense,  they 
practically  do  not  report  at  all,  and  we  have  a  summary 
although  inadequate  statement  of  the  case.  The  miss- 
ing link  is  something  which  shall  give  the  manager  both 
a  friendly  and  a  pecuniary  interest  in  the  outcome  of 
his  services,  lowering  also  the  present  exorbitant  pay 
and  increasing  the  practical  responsibility.  Whether  the 
receivership  can  be  reformed  is  questionable.  Certainly, 
it  is  a  crude  and  clumsy  contrivance,  which  has  been 
subjected  to  no  material  improvement  and  is  altogether 
unworthy  of  an  age  and  a  people  that  constantly  invent, 
adapt,  and  improve.  It  is  a  disgrace  that  law  practice,  in 
all  its  phases,  still  so  nearly  resembles  that  of  the  fabled 
monkey  which  adjudicated  a  dispute  about  a  piece  of 
cheese  ;  and  assuredly  some  method  should  be  found  of 
handling  insolvent  corporations  which  does  not  consume 
the  fragments  in  the  process  of  dividing  them. 


THE  ATTEMPT  AND  DUTY  OF  STATE  SUPEBm 
VISION. 
BUls  now  pending  at  Albany  bring  up  anew  the  sub- 
ject repeatedly  discussed  in  these  columns  during  the 
past  year — of  the  utter  failure  of  State  supervision  in 
>  this  State  as  regards  the  guardianship  of  insurance  inter* 
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ests.  One  proposes  additional  safeguards  against  sach 
extortionate  charges  for  examinations  as  were  proven, 
dnring  the  Smyth  trial,  to  have  been  made  in  several 
instances;  its  chief  feature  consists  in  making  the  At- 
torney-General practically  a  referee  as  to  the  proper 
amount  to  be  paid  for  appraisals  of  assets  by  persons 
not  regularly  connected  with  the  department.  Discus- 
won  of  the  details  of  this  bill,  while  in  its  present  stage 
of  progress,  would  be  useless;  suffice  it  to  say  that  it  adds 
no  new  safeguard,  and  that  enacting  new  statutes  for 
the  purpose  of  restraining  an  official  who  has  admittedly 
disregarded  the  old  ones,  without  being  held  to  account 
for  so  doing,  is  at  once  idle,  inconsistent  and  undig- 
nified. 

A  bill  of  another  sort  is  pending  in  the  Assembly.  As 
explained  iind  criticised  by  some  of  the  press,  it  proposes 
to  empower  the  Superintendent  to  distribute  to  policy- 
holders the  securities  of  insolvent  life  companies  in  his 
hands,  aud  is  really  intended  to  give  the  present  incum- 
bent of  the  office  an  opportunity  for  further  picking  at 
insurance  assets;  as  explained  by  the  Chairman  of  the 
Insurance  Committee,  who  has  it  in  charge,  it  is  a  well- 
intended  and  carefully-drawn  measure  with  which  the 
Superintendent  has  had  nothing  to  do,  and  proposes  to 
give  him  power,  under  concurrence  of  two  other  State 
officials,  to  distribute  the  fund  in  his  hands.  Without 
nndertaking  at  present  to  decide  which  view  of  the 
bill  is  correct,  we  concede  that  some  emendation  of  the 
existing  statute  in  this  particular  is  greatly  needed. 
The  chief  defects  of  the  law  we  have  already  pointed 
ont :  that  it  made  organization  of  companies  far  too 
easy  (requiring,  as  the  sole  condition  precedent,  the  de- 
posit of  $100,000  as  a  guaranty  fund  with  the  depart- 
ment) ;  that  it  makes  no  provision  for  the  consolidation 
or  for  the  voluntary  withdrawal  of  solvent  companies; 
that  it  not  only  does  not  provide  for,  but  positively 
excludes,  any  repairing  of  a  deficiency,  which,  however 
dangerous  as  a  symptom,  is  technical,  future  and  contin- 
gent; that  for  this  technical  impairment  it  prescribes 
immediate  liquidation,  which  is  like  beginning  the  funeral 
ceremonies  as  soon  as  a  person  is  taken  sick;  that  as  an 
instrumentality  of  closing,  it  offers  nothing  but  the  old 
one  of  a  receivership,  than  which  hardly  anything 
conld  be  more  ill-adapted;  and  that,  when  the  process  has 
begun,  the  equities  and  legal  rights  of  the  respective 
claimants,  individual  and  class,  are  left  utterly  unprovided 
for.  This  last  defect,  in  considering  the  greater  ones, 
•we  have  discussed  but  little  hitherto,  yet  the  chaotic 
condition  into  which  the  affairs  of  insolvent  companies 
are  brought  in  consequence  of  it  is  a  serious  evil. 
Besides,  it  is  inequitable  that  a  matured  policy  should  be 
taken  in  full  out  of  the  insufficient  assets,  leaving 
entirely  in  the  lurch  the  owners  of  policies  who  happen 
not  to  die  at  all,  or  giving  matured  policies  the  prefer- 
ence over  those  who  die  one  or  more  days  after  the 
appointment  of  the  receiver. 

The  bill  now  in  the  Assembly  (which  applies  as 
•well  to  cases  of  existing  as  to  those  of  future  in- 
Bolvency)  provides  for  distribution  by  the  receiver, 
under  order  of  the  Court,  of  the  assets  he  finds,  of 
course  other  than  the  guaranty  fund,  and  that  here- 
after the  Superintendent,  under  like  orders,  shall  dis- 
tribute the  fund.  If  the  subject  of  this  process  were  a 
■t)ank,  this  might  answer;  the  subject  being  an  insurance 
company,  the  usefulness  of  the  bill,  at  best,  would  lie  in 
furnishing  a  settlement.  But  to  whom,  and  on  what 
basis,  shall  the  distribution  of  assets  be  made  ?  Even 
supposing — what  is  a  large  concession — that  no  distinc- 
'tion  is  made  between  policies,  matured  or  unmatured, 


and  that  a  jiro  rata  distribution  of  assets  is  had  among 
all  members,  according  to  some  arbitrary  rule  (such  as 
a  percentage  upon  the  aggregate  premiums  paid),  the 
injustice  and  the  total  failure  of  the  State's  supervision 
become  glaringly  apparent.  A  dividend  out  of  the  frag- 
mentary assets  of  a  broken  corporation  is  not  at  all  what 
the  policy-holders  need  and  want.  In  the  first  placf,  it 
would  be  miserably  insufficient.  In  case  of  the  Security, 
the  $100,000  deposit  would  be  less  than  2^  per  cent  of 
the  "  premium  reserve  "  existing  at  the  time  of  failure; 
to  the  sound  in  health,  the  return  would  be  trivial,  and 
to  those  in  impaired  health  it  would  be  a  mockery 
What  they  sought,  have  paid  for,  and  are  entitled  to  if 
they  elect  to  have  it,  is  insurance,  not  a  share  in  frag- 
mentary assets ;  their  right,  as  well  as  their  interest,  is 
to  have  their  insurance  continued.  Of  course,  the  fact 
of  insolvency  must  be  recognized,  and  all  concerned 
must  conform  to  the  situation ;  but  what  assets  remain 
should  be  applied  to  the  original  purpose  of  their  accu- 
mulation, on  such  reduced  scale  as  they  will  permit. 
For  the  State  to  step  in  and  deliberately  destroy  the 
mutual  interests  and  intentions  of  the  policy-holders  by 
putting  the  knife  to  the  assets  is  scarcely  less  than  an 
outrage;  certainly  it  is  a  thing  without  necessity,  without 
legal  or  moral  justification,  and  squarely  opposed  to 
expediency.  Nursing,  not  slaughtering,  of  assets  should 
be  the  process  undertaken.  Kepairment  of  deficiency,  as 
in  the  notable  case  of  the  Charter  Oak,  under  the  juster 
and  wiser  law  of  Connecticut,  should  be  permitted  and 
favored. 

This  bill  is  declared  by  its  promoter  to  be  well  guarded 
against  abuse.  Possibly;  but  so  was  the  existing  law,  in 
respect  to  examinations,  by  provisions  which  the  Super- 
intendent wantonly  violated;  we  must  say  that  he  is  not 
an  official  to  whom  more  power  should  be  given.  He  is 
an  unsafe  person,  and  the  bill  itself  looks  in  the  wrong 
direction.  Turn  the  subject  in  whatever  light  we  may, 
the  failure  of  the  State  in  its  self-imposed  duty  of  super- 
vision appears  more  and  more  complete.  There  is  no 
reason  for  concealing  the  truth  about  it  ;  supervision 
has  not  been  merely  shortcoming,  but  absolute  failure, 
having  effected  nething  which  it  set  out  to  do,  and  hav- 
ing done  what  it  ought  not  to  have  done.  Until  put  to 
the  test,  during  some  fifteen  years  it  was  practically 
little  more  than  a  perfunctory  nullity  ;  as  soon  as  tested, 
it  broke  down.  It  has  favored,  instead  of  discouraging, 
the  organization  of  unnecessary  companies  ;  it  has  been 
a  delusion  to  the  public,  by  offering  a  guaranty  which 
was  only  seeming  ;  it  has  not  prevented  insolvency,  in 
one  single  instance,  and  the  record  may  be  challenged 
to  show  where  it  has  been  of  one  dollar's  benefit 
to  policy-holders  or  to  public  morals.  On  the  other 
hand,  after  discovering  a  technical  insolvency,  for  which 
its  own  remissness  is  largely  at  fault,  it  comes  forward 
and  decrees  that  there  shall  be  no  preservation,  but  that 
the  injury  begun  shall  be  made  a  total  wreck  ;  that  not 
even  the  policy-holders  themselves,  who  have  trusted  to 
its  professed  and  voluntary  care,  shall  be  allowed  to  try 
and  save  their  own  property.  Instead  of  having  a  con- 
servative effect,  the  State's  care  has  been  destructive  ; 
instead  of  benefiting  policy-holders,  it  has  actually  black- 
mailed the  companies  and  robbed  policy-holders. 

In  this  situation  of  the  case,  we  incline  to  favor  the 
passage  of  a  bill,  which  was  to  have  been  introduced 
during  this  week,  abolishing  the  Insurance  Department* 
Theoretically,  the  scheme  of  supervision  by  the  State 
may  be  essentially  sound,  and  yet  there  is  room  for 
doubt  whether  it  would  not  be  better,  after  aH,  to  give 
plain  notice  to  the  public  that  the  buyer  must  take  care 
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of  himself  in  respect  to  life  insurance  as  in  respect  to 
other  things.  What  chance  such  a  bill  may  have  of 
passing  it  is  idle  to  conjecture;  but  there  can  be  no 
question  that  unless  reform  of  the  system  can  be 
obtained — and  of  this,  we  say  with  deep  regret,  there 
seems  less  prospect  than  ever — it  would  be  better  and 
more  consistent  to  abolish  the  office  and  abandon  a 
guardianship  which  has  ceased  to  be  of  any  considerable 
value.  If  the  State  cannot  preserve,  it  should  cease  to 
devo  T. 


RAILROAD  EARNINGS  IN  APRIL  AND   FROM 
JANUARY  1   TO  APRIL  30. 

For  the  month  of  April  twenty-six  roads  given  in 
the  table  below  made  gross  earnings  of  t!7,911,979, 
against  $7,23o,5-23  in  the  same  month  of  1877.  Per- 
haps the  most  striking  feature  in  the  returns  is  the 
decrease  in  earnings  on  the  Canadian  trunk  lines,  which 
had  shown  in  previous  months  a  considerable  increase. 
This  decrease  is  chiefly  significant  as  a  probable  indica- 
tion of  what  the  traffic  has  been  on  competing  trunk 
lines  in  the  United  States,  as  not  a  single  one  of  these 
important  railroads  furnishes  a  monthly  statement  of  its 
earnings  for  the  information  of  stockholders.  Lake  navi- 
gation opened  with  April  and  the  canal  April  15,  and  it 
was  to  be  expected  that  with  the  very  low  rate  of  9^ 
cents  on  wheat  and  9  cents  on  corn  from  Chicago  to  New 
York,  the  railroads  would  necessarily  lose  a  good  part  of 
the  grain-carrying  business.  Another  salient  point  in 
regard  to  the  earnings  in  April  is  the  decrease,  or  rela- 
tively small  receipts,  on  the  roads  competing  for  business 
between  Chicago  and  St.  Louis  and  points  on  the 
Missouri  River.  It  is  well  known  that  the  rival  lines 
on  this  route  have  been  engaged  in  a  bitter  "  war," 
which  was  terminated  only  a  week  since,  and  in  which 
the  rates  were  reduced  to  figures  which  could  not  pay 
the  cost  of  transportation,  viz.:  5  cents  per  100  lbs. 
from  Kansas  City  to  St.  Louis,  and  7  cents  per  100  lbs. 
from  Kansas  City  to  Chicago.  This  may  account  for  a 
decrease  in  earnings  on  the  Chicago  &  Alton  road,  at  a 
period  when  its  friends  looked  for  a  material  improve- 
ment over  1877.  The  grain-carrying  roads  of  the  north- 
west are  still  most  conspicuous  among  the  railroads 
showing  increased  earnings. 

The  Central  Pacific  also  exhibits  an  improvement 
in  earnings,  and  the  crop  accounts  from  California  are 
80  exceedingly  favorable  as  to  give  a  good  impression  of 
the  probable  earnings  of  this  road  during  the  balance  of 
the  year.     A  glowing  newspaper  account  says  : 

The  San  Josquin  Valley,  which  in  1877  was  a'most  a  desert,  is  now  cloihed 
with  bruntiful  crops  of  wheat,  barley,  grajs,  etc.  la  1S72  her  eurplns  for 
export  was  over  1:14  million  busheU;  in  1S73,  Uii  millions;  in  1874,  Ifi 
million?;  and  in  1876,  14J£  millions  For  the  season  of  1878  the  surplus  has 
been  e.-timaied  by  competent  auihoritiea  at  37  to  41  million  bushul..!.  In 
cxcenlonal  ca.'es,  the  land  of  the  Sacramento  Valley  has  yi-lded  seveuiy-flT8 
bn»hcl8  to  the  acra,  and  In  a  good  year  the  ordinary  product  of  the  land  is 
forty  bushels. 

It  is  reported  that  the  Chicago  Milwaukee  &  St.  Paul 
Railroad  Company  has  obtained  control  of  the  Madison 
&  Portage  Railroad  (39  miles),  through  the  purchase  of 
bonds  owned  by  the  latter  corporation.  A  majority  of 
the  stock  and  bonds  of  the  Dubuque  &  Southwestern 
Railroad  (Dubuque  to  Cedar  Rapids)  has  also  been  pur- 
chased, which  gives  the  St.  Paul  road  a  direct  lihe 
from  Milwaukee  to  Cedar  Rapids,  Iowa. 

The  Chicago  <fc  Rock  Island  earnings  in  April  are 
unofficially  stated  to  be  $85,000  in  excess  of  the  same 
month  la.st  year. 

The  earnings  of  the  Springfield  division  of  the  111. 
Cent.  RR.  were  $13,718  in  April,  '78,  and  $56,574  since 
Jan.  1.  These  figures  are  not  included  in  the  tables  fol- 
lowing: 


SBo^a  tuanna*  in  arnii. 

1S78. 

1877. 

Inr. 

Dm. 

Atchison  Top.  4  8.  Fe.  ... 

$«iO,SOO 

%»0J»\ 

$89,81 1 

I.TT. 

Bnrl.  C.  Hap.  *  North'n. 

11. '..977 

TMVh 

Kfif". 

Cairo*  M.  Loul»* 

1J,8S7 

14.3'5 

I.M 

Central  I'aciBc 

l,lIS,fOO 

l,43',«a9 

',\,?.A 

8)n,«l4 
785,'XW 

89!>,185 

.M4,:iH 

8.771 

Chic.  Mil  *St.  Paul..  .. 

t70,2l7 

Chlcato  &  Nortbweitcni 

'•'» 

ee7,«n 

2io.:c  i 

Denver  *  Rio  Grandu*.. 

K.m 

18,48 1 

Grand  TranH  of  Canadat 

670,HI5 

7o«,-.T5 

ei,8M 

at.  Western  of  Canada;. 

831,221 

8KS.801 

S7,9n 

III.  Central  (main  line)... 

891,l«li 

S^UM 

61J>*? 

do.  (I'>wa  leiscd  lines).. 

l:8,4« 

101.698 

16.81J 

Indianap,  It.  &  Western, . 

91,421 

111,179 

"•?8 

Int.  *  (it.  Northern 

fll,143 

79,214 

Kansas  Pacitlc 

S7»,4ae 

881,535 

258.198 
382,161 

21,2; 0 
2.36« 

Mia-ourl  I'aciflc 

** 

Mo.  Kansas  Si  Texas 

2U><,7tt6 

SSl,li57 

\ii& 

St.  L.A.  &  T  H.  (br'chs) . 

35,717 

8«,JCl 

<>•  . 

ui 

St.  L.  Iron  Mt.  *S 

aS7,«00 

287,H01 

70S 

St.  UK.  C.  &  North 

248.5» 

204,433 

U.9M 

St.  L.  *  San  Francisco.. 

82.213 

9«,7I3 

I4,Mt 

Bt,  L.  &  S.  K  — iit  L.dlT.* 

3R,«16 

38,«79 

039 

do          Ken.  div.» 

21,719 

15,284 

do           Tenn.  dlv* 

9,676 

7,31  J 

i,9M 

^ 

Tol,  Peona  &  Warsaw... 

90.1127 

90,113 

fill 

Wabash 

Total 

885,9  J 1 
$7,911,979 

359.810 

3,»l 

$7,285,523 

$81-3,733 

$167.«;7 

676,456 

•  Three  weeks  only  of  April  In  each 

year. 

t  For  the  four  weeks  ended  April  27. 

%  For  the  four  weeks  en 

led  April  26. 

SROSB  lABNIKSS  I-IIOX  JAKCART   1   TO 

APBIL  30. 

1S78. 

1877. 

Inc. 

Doe.! 

At.  Top.  A  Santa  Fe 

8955.«S3 

»6il.0i5 

$391,958 

$ 

Burl.C.  Rap.  &  Northern. 

553,026 

S87,687 

ati5,33» 

Cairo  &  St.  Louis' 

SS.-iiS 

75,279 

19,65< 

Central  Pficiflc 

4,833  410 

4.79H,818 

33,692 

Chicago  &  Alton 

1,V81I  171 
2,9.8.000 

1,361,494 
1,762,788 

1.059!2ii 

72,32> 

Chic.  Mil.  *  St.  Paul  ... 

Denver  &  Rio  Grande*.. 

235,314 

168,593 

6!,7i6 

Grand  Trunkt          

2.9tW.!t59 
l,.50t,75T 

2,841,414 
1,288,8'I3 

n7,?.4J 
2I6,3<!! 

Great  Western;. 

111.  Central  (mainline)... 

1,6  10.477 

1,418.150 

18i,l2? 

....  .• 

do    (la.  leased  lines). 

501.4:9 

409,038 

vi.mi 

Ind.  Bloom.  ,&  Western.. 

48  i.-»! 

38i,!«7 

89,25.'5 

, 

Int.  &Ot    Nirthern 

42i,842 

50J,535 

72,748 

Kansas  Pacitlc 

926.4S7 
1,272  6Si 

815,S41 
1,!9.3,541 

80,64<> 
79,12: 

Missouri  Paci*lc 

Mis.^ouri  Kansas  &  Tex. . 

841,4-9 

911,503 

100,011 

St.  L.A.  &T.U.  (br'chs). 

14a311 

168,180 

ly.SM 

St.  L  Iron  Mt.  &  So 

1.34S.V37 

1,. 368, 190 

20,0SS 

St.  L.  KinsasCity  &  N.. 

1,047,089 

1,014.210 

S2,87.» 

5i,iiA 

St.  Louis  &  S.  Francisco . 

3il.5;6 

415.617 

St.  L.  AS.  E.— St.L.div.* 

I8i..367 

177.257 

5,110 

do           Ken.  div..* 

1011,21  i 

88.949 

11243 

••  .-• 

do           T^nn.iiiv.* 

47.429 

43.009 

4,420 

Tol.  Peoria  &  Warsaw.... 

4:4,516 

3.33.4S2 

9!, 314 

Wabash 

1,4.3.5,214 

1,34S,876 

83,338 

Total $23,307,124 

$23,932,  iOl 

$2,763,610 

t3J3,73r 

Net  increase 

..    !;, 404,823 

♦  Three  weeks  only  of  April  in  each 

year. 

t  From  .January  1  to  April  27. 

t  From  January  1  to  April  26. 

The  earningj  of  the  Spr'.njSe'd  Division  of  the  IlUaois  Cjutri!  Rlilroad 
are  not  included  in  the  ft  mres  eiren  in  the  tables  a'>ove.  Thjy  wjra:  $13,71gr 
in  April,  1378.  and  S>'',574  from  la^iuary  1  to  April  10,  1378. 

Earnings  of  the  Dubuque  A  Sia:ix  Ciiy  Billroad  during  April,  aid  fjrtha 
four  mouth-!  ending  April  33,  wjre  as  follows:  the«e  fl^ires  arc  i'lc'nlol  In 
those  of  the  lowi  leas.d  linos  Riven  above;  April,  $7r.li'S  in  18'5  aid  $S0,8Si 
in  1877;  .J.nnaTr  1  to  April  30.  8i2»  018  in  187-i  and  $lH,4il  In  1877. 

The  fo.lowinxc^B'P.u''^^  hwa  bat  recently  reported  their  earainjs  for  Mtr. 


8R0SS  ZABmMaS  IK  MARCH. 


Atlantic  Miss.  &Ohio. 
Atlantic  A  Ot.  West. 


Chic.  Bnrl.  A  Quincy.... 
CI.Mt.V.&Del.&brc'hs.. 

Dakota  Southern  

Oal.  liar.  &  San  Anton'O. 
Houston  &  Texas  Cent... 
Louisville  Cin.  &  Lex  ... 
Lonisviile  &  Nashville. . . 

Mobile  &  Ohio 

Nash.  Chat.  &  St.  Louts. . 

Northern  Paciflc 

Paducah  &  Elizabetht'n.. 
Pdducah  .t  .Memphis  .... 
Phi'adelph'a  &  Re-adlng., 

Philadelphia*  Brio 

St.  Paul  &  Sioux  City 

Sioux  City  &  St.  Paul... 
Southern  Minnesota 


1878. 

1877. 

$!■-!«,  105 

$131,573 

27J,5'iO 

2)3,30B 

1.161,831 

888,065 

31.713 

29,426 

16,B66 

12,e07 

E8.801 

78,072 

174,528 

168.111 

7ii,2n 

79,>t54 

441,000 

419,149 

M-\7S3 

138.637 

143.i57 

189,576 

5!(,229 

37,308 

26.731 

28,717 

18.462 

14,395 

693,331 

945,678 

188.5U 

221,739 

48.n6l 

31.196 

3).43i 

19.315 

56,99i 

S6,9« 

Increase. 
« 

581,7'68 

2,-«7 

4,259 

10.729 

8,417 

20,851 

87,0'« 

3,631 

3!,921 


Decrease. 
$J,7« 
20,740 


9,«7t 


Total $3,830,306 

Net  increase 


$3,71-2,153 


17,8» 
14,171 
20.063 

$4.38.955 
118.153 


l,»9t 

25b',.34l 
33,278 


$318,801 


SBoee  SABHmas  rnuit  januabt  1  TO  xabcb  31. 


1678. 
Atlantic  Miss.  *  Ohio  $3S'',5~ 


Atlantic  &  Ot.  Western.  - 
Chic.  Burl.  &,  Quincy  . . 
Ciev.  Mt  Veiion  &,  Del..  . 

Dakota  SontliiTn 

Ottl.  lldr  A  San  Antonio. 
Haiinihai  &  St.  Joseph. . . . 

I..ouisv.  Ciim.  &  Ltx 

Louisville  &  Nashville . 

Mobile  &Ohio 

Nashv.  Chatt.  4  St.  L. 

Nurthern  PacISc 

Padncah  &  Mempiits 

Philadelphia  &  Reading.. . 

Philadotphia  A  Eric 

St.  Panl  &  Sioux  City 

Slimi  City  A  St.  Paul  

Southern  Minnesota    


8SI,4'U 

3,1^,448 

£8081 

47.523 

26S,0S9 

394,803 

20>,684 

1,810,281 

6Sd,S87 

476,834 

139,819 

51,62} 

1,894,721 

581,514 

180,6'i9 

87,621 

176,737 


18W. 
$379,849 
600  432 
3,636.668 
81,571 
80.571 
983,4^3 
853,431 
933,573 
1,297,795 
645,462 
438,531 
78,717 
46,0)3 
2,46'i.597 
699,741 
91,901 
59,391 
104.491 

$10,522,396 


Increase. 
$9,713 
32,05^1 
489,780 
6,510 
Ifi.lS? 
31,616 
41,377 

6^436 
81.073 
8).  293 
65.6'« 
7,630 


Decreaae. 
$ 


93,83* 


89,467 
85,230 
74,973 


571,808 
68,981 


$63S.9M 


ToUI $1'),S80,545        $10,5*2,896       fJ.OIT.OTS 

Net  Incieas. »!.>«•       

GROSS  CAKNlKei,    BXPBNSES  AXO  SIT   BARinXOa. 

The  Statement  below  gives  the  gross  earnings  operating  expenses  and  net 
earnings  for  the  month  of  Mirjh,  and  from  Jaonary  1  to  March  31,  of  aU  tM 
roads  that  will  furnish  statements  for  pubUcatioa: 
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1878. 

Atlantic  Mississippi  &  Ohio- 
Gross  earnings $129,105 

Operating  expenses  i>  imp ,       90,554 


—  March- 


1877. 
$131,673 


.—Jan.  1  to  March  31 .  — 


Neteamlngs $]8,551 

Bnrl.  Cedar  Kapids  &  North.— 

Gross  earnings $125,141 

Operating  expenses 95,206 


Netcamings $29,935 

Chicago  &  A  Iton— 

Gross  earnings ,  $357,297 

Operating  expenses 201,395 

Net  earnings  $155,902 

Chicago  Burlington  &  Quincy— 

Grogs  earnings $1,169,831 

Expenses 677,239 

Net  earnings $492,603 

Olev.  Mt.  Vernon  iSDei.  andBr'chs.— 

Gross  earnings $31,713 

Operating  expenses 24,147 

Net  earnings $7,586 

Dakota  Southern- 
Gross  earuiuga $16,866 

Operating  expenses 7,144 

Neteamings $9,722 

Denver  &  Rio  Grande  — 

Gross  earnings $64,301 

Bzpenses 43,905 


$73,194 
56,060 

tl7,!34 

$345,454 
216,732 

$128,732 

$883,065 
515,312 

$372,703 

$29,426 
24,019 

$5,467 

$12,607 


$49,219 
25,447 


1878. 

$3-9,577 
274,345 

$115,332 

$437,749 
286,661 

$161,0£8 

$958,557 
568,073 

$390,484 


Net  earnings $33,396 

Houston  &  Texas  Central- 
Gross  earnings $174,533 

Operating  expenses    158,213 


$33,772 

$165,111 
225,238 


Net  earnings $16,283   def.$53,177 

Kansas  Paciac- 

Grosseamings $234,5'8         83M.284 

Expenses ..    172,916  13i,718 


$647,019 
449,755 


Net  earnings $111,632 

Louisville  Cinn.  &,  Lexington- 
Gross  earnings      $70,281 

Oper.  exp.,  taxes  &  rentals.      55,335 

Netearninga $14,946 

Lonieville  &  NashviUe— 

Gross  earnings •$440,000 

Operating  expenses 314,530 

Net  earnings •$165,770 

Missouri  Kansas  &  Texas — 

Gross  earnings $236,646 

Oper.  expenses  &  renewals.    182,719 


$107,568 

$79,954 
66,399 

K  $13,555 

$419,149 
371,570 

$141,579 

$247,505 
139,922 


Neteaminffs $53,827 

Nashville  Chatt.  &  St.  L.— 

Gross  earnings $14  i.357 

Oper.  expensee,incl.  taxes.       94,531 


Netearninga $13,726 

Fadacah  &  Mempliis — 

Gross  earnings $18,452 

Operating  expenses 14,234 

Net  earnings $4,228 

Philadelphia  &  Erie- 
Gross  earnings $188,511 

Operating  expenses 137,717 

Net  earnings $50,794 

St.  Louis  I.  Mt.  &  South.— 

Gross  earnings $344, 198 

Operat.  &  gen  expenses...    301,437 


Net  earnings $135,761 

St.  L.  &  So.  East.-St.  L.  Dlv.— 

Gross  earnings $52,653 

Operating  expenses 37,327 

Net  earnings $:5,426 

St.  L.  &  So.  Esst.- Ky.  Div.— 

Gross  earnings $27,636 

Operating  expenses 21,419 

Net  earnings $6,317 

St.  L.  &  So.  East.- Tenn.  Div.— 

Orosseamin;a $12,714 

Operating  expenses 9,70r 

Netearnings $3,0OJ 

8t.  Paul  &  Sioux  City- 
Gross  earnings $48,861 

Operating  expenses 30,350 


$107,583 

$139,576 
81,813 

$35,763 

$14,385 
11,950 

$2,435 

$221,789 
159,612 

$62,177 

$350,778 
187,202 

$163,576 

$48,449 
34,631 

$13,818 

$22,733 
3i,505 

$218 

$10,747 
10.509 


$197,264 

$209,684 
165,192 

$44,193 

$1,350,331 
830,033 

$520,316 

$634,693 
527,540 

$107,153 

$476,331 
285,933 


$190,896 

$53,623 
33,236 

$14,337 

$589,514 
408,603 

$180,911 

$1,081,037 
613,263 


Netearnings $18,011 

Sioux  City  &  St.  Paul- 
Gross  earnings $33,436 

Operating  expenses 2I>,394 


Netearninga    $7,092 

Southern  Minnesota — 

Gross  earnings  $5%992 

Expenses,  taxes,  &c '     34,425 

Netearnings $38,537 

Wabash— 

Grosseamings $367,7.55 

Operating  expenses 332,030 

Net  earnings $85,73i 


$238 

$31,196 
2.5,291 

$5,906 

$19,315 
14,879 

$1,436 

$36,939 
21,166 

$15,763 

$309,036 
257,783 

$51,230 


$447,769 

$145,449 
115,163 

$30,283 

$78,493 
63,745 

$14,743 

$37,753 

3i,847 

$7,908 

$130,669 
81,378 


$49,291 

$87,611 
59,751 

$27,870 

$178,767 
77,917 

$100,850 

$1,019,310 

755,017 


1877. 
$379,819 


$215,253 
169,615 

$45,631 

$1,022,109 
655.369 


$366,740 


$3,126,418 
1,813,483 

$2,635,668 
1,626,897 

$1,313,955 

$1,009,171 

$88,081 
69,633 

$81,571 
69,664 

$18,448 

$11,907 

$47,523 
20,475 

$30,571 

$27,053 

$.... 

$179,492 
122,338 

$131,259 
75,450 

$57,104 

$53,809 

$ 

$ 

$587,643 
354,538 


$3-33,105 

$233,573 
190,911 

$13,632 

$1,397,795 
818,185 

$479,609 

$719,846 
443,543 

$271,303 

$433,536 
237,307 

$181,329 

$45,003 
36,599 


$8,401 

$652,741 
466,030 

$186,711 

$1,080,387 
587,531 

$492,803 

$143,578 
107,475 

$36,103 

$73,655 
63,961 

$9,704 

$35,637 
30,579 

$5,118 

$91,202 
74,192 


$17,010 

$52,311 
45,768 

$6,623 

$101,4)4 
69,109 

$35,383 

8959,n46 
823,268 


The  following  February  flgarej  have  but  recently  come  to  hand: 


$264,293  $136,780 


187S. 
International  &  Great  Northern  - 

Gross  earnings      $112,120 

Expenses 69,626 

Net  earnings $42,494 

Grand  Rapids  &  Indiana- 
Gross  earnings $92,485 

Expenses 63,316 


-Feb.- 


1877. 

$136,673 
tI26,267 

$10,406 

$31,644 
58,917 

$32,697 


, — Jan.  1  to  Feb. 


1878. 

$247,616 
146,530 

$101,085 

$155,547 
1-28,149 


1877. 

$311,301 

237,451 


$146,612 
110,512 


$37,3»8 


Netearnings $19,169 

•  Estimated,    t  This  Included  a  large  amount  spsnt  tor  now  ties,  <fcc. 


$36,100 


WX^omUxvitei^cimmtvcinX^nQXish^tws 


R1TB8  0P  BYOHilNGB  AT  LONDON  AND  ON  LONDOIf 
AT  I.ATB8T  DATB8. 


EXCHANGE  AT  LONDON- 
APRIL  27. 


OS- 

Tiira. 

Paris 

short. 
3  months. 

Paris 

Berlin 

Hamburg 

Frankfort  .,,, 

** 

Antwerp 

«' 

Amsterdam..  . 

short. 

Amsterdam  ... 

3  months. 

Vienna 

'* 

Genoa 

^' 

Naples. 

tt 

Madrid 

•• 

Cadiz 

.< 

St.  Petersburg. 

New  York.... 

RiodeJanelio, 

Bahia 

Pernambuco  .. 

Buenos  Ayres.. 

Bomoay 

60  days. 

Calcutta 

** 

Hong  Kong... 

.... 

Shanghai 

Alexandria.... 

20.59 
20.59 
•20.59 
25.35 
12.S 


-25.12"^  a25.-2-2>f 
55.30    aS5.35 
©20.63 
a20.63 
©20.63 
©•25.40 
©12.3 
12.4Ji@12,4X 
U.53>ial3..57>f 
28.22Ha38.37>f 
•23.3a>i®88.21>i 
47^@47X 
47Xa48 
82>iiai2?i 


1*.  sy,d. 
u.  sua. 


EXCHANGE  ON  LONDON. 


I.ATEST 
OATB. 

Apr.  21, 

Apr."  26. 
Apr,  26. 
Apr,  26. 
Apr.  26, 
Apr,  26. 

Apr,"  26. 
Apr.  26, 

Apr.'  23. 

Apr,' 23. 
Apr.  26. 
Mar.  18. 
Mar.  27, 
Mar.  29, 
Mar,  15, 
Apr.  25, 
Apr,  24, 
Apr.  22, 
Apr.  22. 
Apr,  34. 


short 

short. 
3  mos, 
short. 


3  mos. 
short. 

3  mos. 

3  mos, 
60  days. 
90  days. 


3  mos. 


35.16 


30,44 
20.44 
30.44 
25.18 
12,13 

12.3'.6o 

27.65 


48.35 


S3  1-33 

4.87 

S3X 

23J4 

23X 

49X950 

1»,  9d. 

Is.  9d, 

S«.  lid. 

Ss.  iUd. 

97X 


LFrom  our  own  correspondent.1 

London,  Saturday,  April  27,  1878. 

The  holidays,  the  grave  and  uncertain  political  situation  and 
the  strikes  have  very  greatly  curtailed  husiness  in  every  depart- 
ment. As  regards  the  political  future,  there  is  much  variety  of 
opinion ;  but  there  are  still  hopes  of  peace,  though  many  believe 
that  theJBritish  Cabinet  foresee  that  war  is  inevitable.  The  pres- 
ent state  of  suspense  is  proving  very  injurious  to  nearly  all 
interests,  and,  naturally,  great  anxieties  are  felt  about  the  future. 
In  order  to  succeed,  unaided,  against  Bussia,  it  is  naturally 
apprehended  that  the  war  will  be  a  long  and  costly  one.  In  the 
conflict  we  must  obviously  expect  to  sustain  considerable  damage, 
and  a  large  outlay  of  money  will  be  necessary.  At  one  time, 
there  appeared  to  be  the  prospect  of  an  Austrian  alliance  ;  but 
the  Government  of  Austro-Hungary  has  been  very  shifty  of  late, 
and  in  endeavoring  to  please  two  parties  will  very  likely  please 
neither.  The  fact  is  the  military  organization  of  Austro-Hun- 
gary is  very  defective;  and  the  establishment  of  the  army  on  a 
modern  war  footing  is  impossible,  owing  to  the  want  of  means. 
Hence  the  Oovernment  of  that  country  is  unable  to  undertake  a 
great  war,  and  there  is  reason  to  believe  that  the  British  (Jovern- 
ment  are  not  over-desirous  about  so  questionable  an  alliance,  but 
feels  itself  prepared  to  act  alone,  if  necessary;  with  what  success 
remains  to  be  proved.  The  more  popular  belief  is  that  we  «hall 
endeavor  to  secure  some  impregnable  positions  and  abide  our  time. 
In  order  to  accomplish  what  seems  desirable,  we  shall  have  prob- 
ably to  make  sure  of  a  Turkish  alliance,  which  Turkey  would 
most  likely  accede  to  under  certain  guarantees;  and  it  is  possi- 
ble that  Russia  would  not  then  be  long  in  accepting  such  a 
re-arrangement  of  south-eastern  Europe  as  would  be  agreeable 
to  European  interests.  These,  however,  are  only  speculations  ; 
but  the  public  are  now  very  weary  of  speculating  about  political 
events,  and  have  come  to  the  conclusion  that  the  position  of 
affairs  is  very  difficult  to  understand.  It  is,  indeed,  full  of  per- 
plexities, and  the  gravity  ia  such  that  business  is  almost  at  a 
standstill.  Merchants  cannot,  of  course,  trade  with  countries 
whose  interests  would  be  affected  by  an  outbreak  of  war  ;  but  an 
equally  important  feature  is  that  countries  on  which  war  would 
exert  but  little  influence  are  not  increasing  their  custom,  but  are 
perhaps  diminishing  it.  The  failure  I  reported  last  week  of  a 
Brazilian  house  at  Liverpool  has  had  an  injurious  effect,  as  it 
indicates  that  South  American  trade  has  not  yet  recovered  from 
the  depression  which  pervaded  it  some  years  ago  when  Messrs. 
im  Thurn  &  Co.,  and  other  South  American  houses,  stopped  pay- 
ment. There  is  no  doubt  that  we  are  encountering  increased 
competition;  but  should  the  present  difficulties  be  settled  and 
there  be  a  decade  of  peace,  the  world's  requirements  should  be 
great,  and  those  manufacturing  countries  which  disposed  of  the 
largest  quantities  of  goods  would  be  those  which  could  produce 
them  the  cheapest. 

The  strike  in  Lancashire  continues,  and  a  good  deal  of  corre. 
spondence  has  been  proceeding  between  employers  and  employed 
which|i8  very  instructive.  The  manifestos  of  the  employed  admits 
that  the  loss  at  the  present  time  upon  an  establishment  running 
600  loams  is  at  the  rate  of  £3,000  per  annum  ;  but  tlie  argument  is 
that  short  time  alone,  by  diminishing  prod  action,  will  remedy  the 
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•Til.  The  masters  oontead  that  short  time  would,  owing  to  the 
large  fixed  expenses  of  a  cotton  mill,  greatly  aggravate  the  loss. 
To  this  tlie  operntlTes  reply  that  this  loss,  great  as  it  is,  would 
prove  to  be  but  temporary,  and  that,  owing  to  increasing  scarcity, 
prices  would  continue  to  rise  until  a  decided  profit  was  gained. 
The  answer  of  the  employers  Is:  First,  having  already  suffered, 
according  to  the  operatives'  manifesto,  "most  severely"  "  and  for  a 
long  time,"  they  ought  not  to  be  required  to  sustain  Increased  loss. 
Secondly,  they  contend  that  short  time  to  be  effectual  must  be  gen- 
eral and  long  sustained.  But  this,  they  say,  is  impossible,  because 
it  would  quickly  be  to  the  interest  of  a  few  to  resume  full  time^ 
and  the  whole  scheme — even  if  it  were  practicable — would  break 
down  long  before  its  end  could  be  gained.  Thirdly,  they  hold 
that  even  supposing  short  time  practicable  and  its  purpose 
accomplished  by  an  artificial  restriction  of  supply,  the  period  of 
prosperity  which  would  follow  would  be  only  temporary.  Capi- 
talists would  be  deceived  by  the  transient  sunshine.  Outsiders 
would  be  drawn  into  the  trade,  fresh  capital  would  be  invested 
in  it,  and  over-production  would  again  manifest  itself  in  a  greater 
degree  perhaps  than  before.  In  addition  to  this  the  masters  refer 
to  the  most  important  fact  of  foreign  competition,  which  is  assum- 
ing larger  proportions  as  the  world  grows  older.  They  observe 
that  "we  cannot  expect  to  supply  the  world  with  cotton  goods  or 
any  other  manufactures,  if  we  demand  higher  wages  and  shorter 
hours  than  other  people.  Capital  is  increasing  everywhere.  Our 
■apposed  monopoly  of  coal  and  iron  is  proved  not  to  exist.  Other 
nations  show  themselves  to  be  as  capable  of  organization  as  our 
own.  The  lace  will  be  to  the  frugal,  the  industrious  and  the 
enduring."  Some  time  since,  I  referred  to  a  speech  of  Mr.  Mac- 
donald,  M.  P.,  in  which  he  strongly  advocated  a  diminished  pro- 
duction, in  order  to  rectify  our  commercial  position.  It  is  always 
unwise  in  bueiness  to  reckon  without  your  rivals  and  competitors, 
for,  unless  your  position  he  a  very  strong  one,  a  time  will  certainly 
come  when  they  will  steal  a  march  upon  you.  If  this  nation  is  to 
hold  its  ground  as  a  great  manufacturing  country,  the  only  way 
to  accomplish  it  will  be  to  produce  the  best  article  at  the  lowest 
price.  If  we  eflect  that,  we  shall  not  lack  customers.  In  ordi- 
nary domestic  life,  it  is  always  one's  desire  to  deal  at  the  shop 
which  serves  the  best  wares  at  the  most  reasonable  prices;  and  it 
is  only  necessary  to  apply  the  same  principal  to  the  commerce  of  a 
country. 

Without  any  increase  in  the  commercial  demand,  either  actual 
or  prospective,  the  money  market  has  been  decidedly  firmer  in  tone, 
and  the  rates  of  discount  in  the  open  market  have  had  an  upward 
tendency.  It  is  fully  believed  that  an  increase  in  the  demand  for 
gold  for  export  would  compel  the  Bank  authorities  to  augment  their 
terms.  The  position  of  the  Bank  is  far  from  satisfactory,  the 
proportion  of  reserve  to  liabilities  being  only  3446  per  cent, 
against  32-93  per  cent  last  week.  This  small  improvement  does 
not  indicate  strength,  and  at  the  present  time  it  is  difficult  to  see 
how  an  improvement  is  possible.  The  supplies  of  gold  on  pas- 
sage from  the  United  States  and  Australia  are  usually  absorbed 
before  arrival;  and,  consequently,  there  is  no  accumulation  at  the 
Bank.  The  improvement  in  the  reserve  this  week  is  due  to  the 
fact  that  there  has  been  a  contraction  of  the  note  circulation  ;  but 
there  has  been  a  considerable  falling  off  in  the  total  of  "other 
securities,"  with  an  important  addition  to  the  Treasury  balance. 
It  is  acknowledged  that  although  the  mercantile  inquiry  for 
money  is  so  limited,  the  position  of  the  Bank  is  so  delicate  that 
but  little  pressure  in  the  way  of  an  export  demand  for  gold  would 
necessitate  an  advance  in  the  Uank  rate.  It  is  true  that  the 
exchanges  during  the  summer  months  are  usually  in  our  favor; 
but  the  movement  has  of  late  years  been  less  distinct  than 
usual,  and  this  year,  owing  to  our  large  importations,  it  promises  to 
be  more  so.  An  accumulation  of  gold  in  London  is  not  therefore 
anticipated,  and  the  prospect  seems  to  be  that  money  will  be 
decidedly  dearer  in  the  autumn.  The  followiug  ere  the  present 
quotations  for  money : 


the  Bankers'  Clearlag  House  retnro,  compared  with   the  four 
previous  years : 


1ST4. 
CircQiiitlOD— excIndlDs       £ 

t»nk  post  bills M,aiilO.«S& 

Pabllc  depo«lt( U.5M,I» 

Uthcr  deposits 17,fi93,SiaO 

Oovernment  •ccarltles.  13,901.374 

Other  secarltles ie,«3>,ie9 

Reierve  of   notes  and 

coin 10,393,818 

Colo    ind   bnlllon   In 

both  departments...  jl,g54,7!i3 

Bank-rate 4  p.  c. 

CooaolB 9SX 

Engllah  wbeat,aT. price  60e.  M. 
Mid.  TTpland  cotton...  8  1}-I6d. 
No.  40'b  mnle  twlat,(air 

2d  quality 1».  Id. 

Clearlnc  Uouae  retnm.  116,590,000 


19JS. 
£ 

6,488,11S 
I7,718,8«» 
13.588,118 
18,400,377 


1876. 
£ 
97,458,880 
8,595.377 
11,483,140 
14,54S,;85 
17,898,611 


1877. 
£ 
18.a«,3(0 
8,4;8.tl8 
11,477.881 
15,819,901 
19,i89,70S 


1878. 

£ 

t7.V;6341 

7.84B,58r 

ii,OB;,toi 

16,4«r,4<S 
10,888.0(8 


9,190,780    18,800,017    11.194,283    10,080.547 


ll,0'!3,«90 

43s.  4d. 
8d. 

la.  OXd. 
e4,S21,UC0 


18.158,68; 
Ip.  C. 

46a.  3d. 
6Xd. 


15,671,710 
Ip.  e. 


12,763.581 

CSa.  9d.     Sis.  tiZ 
tXi.     5  15-l(d. 

la.  OUd.  lOVd.  AXd. 

il.ieUWO    78,966,000    65.C88.00O 

There  has  been  a  moderate  demand  for  gold  for  export,  and  • 
few  small  parcels  have  been  sent  to  India  as  well  as  to  the  Con- 
tinent ;  but  the  imports  having  been  very  limited,  a  few  parcela 
have  been  withdrawn  from  the  Bank.  The  movements  have  not 
been,  however,  of  an  important  character.  In  silver  and  dollars 
very  little  business  has  been  transacted.  The  following  prices  of 
bullion  are  from  Messrs.  Pixley  &  Abell's  circular: 

SOLD.  8.   d.      a.  d. 

Bar  Gold,  fine  per  oz.  etandard. 

Bar  Gold,  rcflnable per  oz.  standard. 

Spanish  Doabloona per  oz.,  nomlnaL 

South  American  Doubloons - per  oz. 

United  SUtea  Gold  Coin peroz. 

German  ^oldcoln peroz. 

SILVER. 

Bar  Silver,  fine  per  oz.  standard  flat. 

Bar  Sliver,  con'ng  S  grs.  Geld "    "       "  " 

Mexican  Dollars per  cz.,  firm.  " 

Spanish  Dollars  (Carolnl) peroz. 

Five  Fraoc  Pieces peroz. 

Quicksilver.  £7  Os.  Od.    Discount.  3  per  cent. 

Annexed  are  the  current  rates  of  discount  at  the  prioctpal 

foreign  markets  : 


Pans 

Am«tetdam. 

Berlin 

Hamburg  ... 
Frankfort . . 

Leipzig 

Genoa 

Geneva 

Brnssels 


Bank 

Open 

rate. 

mark't. 

p.  c. 

p.  c. 

3 

I'A 

3 

i 

8X33 

ax 

2>i 

3 

4X 

ax 

3X 

>i% 

IX 

Vienna  and  Trieste... 
Madrid. Cadiz  and  Bar- 
celona  

Lisbcn  and  Oporto.. .. 

St.  Petersburg 

New  York. 

CalcntU. 


Bank    Open 
rate,   mark't. 
p.  c     p.  c. 
4X  3><®< 


4K 
3>4a5 


Copenhagen ^HVif>    4XOS 


Per  cent.  1  Open-market  rstxs:  Percem. 

3     I     4  months' bank  billa IV^lTi 

I     Suontha' bank  bills 2XO'>;< 


Bank  rate 

Open-market  rates ;  _ 

SOandeOdays' bills IKf^lX  I     4  andOmontba' tradebllla.  S'esi^ 

Smontha'blila.... SXa^X  ' 

The  rates  of   interest  allowed    by  the  joint-stock  banks  and 

discount  houses  for  deposits  are  subjoined  : 

Per  cent. 

JointatocKbanka 3 

Diaconnt  houses  at  call  1 

Diaconnt  houses  with  7  days' notice ZX 

Dlscoant  hoasea  with  14  daya'  notice Iji 

Annexed  is  a  statement  showing  the  present  position  of  the 

Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  Consols, 

the  average  quotation  tor  English  wheat,  the  price  of  Middling 

Upland  cotton,  of  No.  40'8  Mule  twist,  fair  second  quality,  and 


There  was  no  alteration  in  the  rate  obtained  for  India  Council 
bills  on  Wednesday,  the  price  realized  being  Is.  8|d.  the  rupee. 

As  regards  the  exchanges,  the  principal  feature  this  week  haa 
been  a  relapse  of  about  5  per  cent  in  the  Russian  exchange. 

Business  on  the  Stock  exchange  has  been  remarkably  quiet, 
partly  owing  to  the  grave  political  situation,  and  partly  to  the 
holidays.  There  has  been  no  desire  shown  to  operate  largely, 
nd  Continental  stocks  have  been  mostly  dull.  The  American 
market  has,  however,  been  firm,  and  the  sale  of  the  Erie  Railroad 
Company  to  the  Reconstruction  Trustees  having  at  length  been 
completed,  a  decided  improvement  has  taken  place  in  the  shares 
and  bonds  of  that  undertaking.  The  American  market  has.  In 
fact,  been  generally  firm,  with  a  favorable  tendency  as  regards 
prices. 

During  the  last  few  days,  there  has  been  rather  a  better 
demand  for  wheat,  but  there  has  been  no  material  change  in 
prices.  The  tone  is  firm,  owing,  in  some  measure,  to  the  limited 
quantities  of  home-grown  produce  offering.  Arrivals  from  abroad 
are  upon  a  fair  scale.  Tbe  weather  is  very  favorable  for  the 
growing  crops.  A  good  agricultural  season  is  expected,  which 
will  be  a  great  boon  to  the  farmers,  after  three  seasons'  disap- 
pointments. There  will,  it  is  said,  he  a  large  crop  of  the  mor» 
necessary  descriptions  of  fruit.  * 

The  following  figures  show  the  imports  and  exports  of  cerea> 
produce  into  and  from  the  United  Kingdom  since  harvest,  tIx., 
from  the  Ist  of  September  to  the  close  of  last  week,  compared 
with  the  corresponding  periods  in  the  three  previous  years: 

UrOBTS. 

1874-8. 

M,lS3.a9S 

9,965,100 

8,700,988- 

i,in,sn 

1,(88,(48 
9,411.886 

4,840,nS 

173,090 
188,8U 
4(.048 
1(J(S 

i,m 

41.1M 
43.885 

During  the  week  ended  April  20,  the  sklea  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wale* 
amounted  to  40,845  quarters,  against  43,966  quarters  last  year; 


VTheat    

1877-8. 
ewt.  37,150,787 

1876-7. 

14.011.761 

9,75!.««3 

6.489.J88 

S^iOSOl 

s,i;a.ss» 

«0,817.l>»3 

».!»:o,ii9 

IBTB. 

6Sa816 
86.S53 
79,163 
10,180 
11.108 

S80.g«5 
16.161 

1 876-6. 
36,019.845 

Barley 

Oata 

Peaa 

9.381,8*) 

7,10<,5(*5 

1,140,011 

1,1118,449 

6.<iO,96l 
7,oaO,B91 
l,0n6,607 
1.435.068 

19,989,700 

18,896.181 

Plonr 

Wheat 

Barley  

Oata.. -. 

5,78:,t88 

ewv.    1,889,73; 

39,9i6 

14,48.1 

4,881,013 

117.008 
19,6i6 

*iJ'!l! 

Peaa   

18,088 

18,5M 

Beans 

18.174 

146,886 

Flemr 

43,S95 

15,977 

462 
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and  It  ia  estimated  that  In  the  whole  kingdom  they  were  163,400 

quarters,  agalust  170,000  quarters.     Since  harvest,  the  deliveries 

in    the   100   principal    markets    have   Ijeen    1,424,433    quarters, 

aK«'°st'  l,3'i'C,241  quarters;  and  it  ia  computed  that  in  the  whole 

Kingdom   they  have  heen   5,608,000  quartirs,  against  6,305,000 

qnkrters   in    the   correspoudini;  period  of  last  season.     Without 

reckoning  the  supplies  furnished  ei-granary,  it  is  computed  that 

the  following  quantities  of  wheat  and   flour  have  been  placed 

upon  the  British  markets  since  harvest: 

1877-8.  1876-: 
cwt.  cwt. 

Imports  of  wheat 

Imports  of  Hour , _,  _,„..,.,„      .,.„,.,,., 

Bales  of  home-srown  produce 24i69ii0OO  OTisil.Ooi)    SfiiMiiisOO    sSis'ti.'soO 


1875-6. 
cwt. 


1874-5. 
cwt. 


87,850,787    al,01t,7Bl    3e,0;i),8l5    ai,158,!S25 
S,767,i:HS      3,i;il,ll»      4,381, lis,)       4.BiO,98i 


...67,'09,4.'i5    53,308,831)    611,913.168 
.  .  1,383,63S         b76,460        au.9S-i 


Total 

bporta  of  wheat  and  flonr... 

Result 66,3J5.835    54,826,100    66.680.335 

Aver,  price  of  Bnj.  wheat  for  season    Sis.  8d.        498.  7d.      459.  8d. 


6l,'i31,707 
816,975 


61,114,733 
4:K  lid. 


Hiixltao   .'lariiet   Wepurm— Cer  OmDIa. 

Thadaily  cioslDgqaotationtlnthe  markets  of  London  and  Uver. 
yool  forthe  past  week  have  been  reported  by  cable,  a>  shown  in 
the  followinj;  summary : 

London  Money  and  Stock  Market— Tba  bullion  In  the  Bank 
•f  England  has  increased  i327,O0O  during  the  week. 


Bat.  Mon. 

Consols  for  money.,  rs  1-16  9!i)i 

"      acconnt..  'I6  3-16  95  5-16 

C.8.6s<5-S0b)  1867....108X  103X 

O.8.10-40B 107«  10-)i 

»80fl831 I06K  106 

I<ew4>is loj;;  luiv 


Tnes.  Wed. 

96  1-16  95  9-16 

95  3-16  9,^  11-16 

108>f  108  i< 

li7>4  107^ 

lOfi  106 

1U5  105 


Thor. 


Frt. 


95  15-16    96 

95  15-:6    96  1-:6 


10S"i 
lOTJi 
106X 
106X 


lOi'i 
107  X 
106X 
lOiX 


lAmentool  Gotton  Jfar/cst.— tie 't  special  repon  of  cotton. 
Liverpool  Breadttu^e  Market. — 


sat.       Moo.     Toes. 


rour  (extra  State) flbbl  ii9 

Wheat  (R.  W.  spring).*  ctl  10 

"      iRod  winter) "    U 

"      (Av.  Cal.  while)..  "    11 

"      (C.  White  club)...  "    II    6 

darn  (new  W.  mis.)  fl  qaar.  ih    6 

PMu  (Canadian)  9  gnarter.  36    0 


s.  d. 
0 
9 
3 
4 


d 

S9  0 

10  J 

11  3 
11  4 
II  6 

an  6 


a.   d. 

iS  6 

10  0 

11  3 
U  J 
11  5 
85  H 
36  0 


Uurpooi  Provieioni  Market.— 

Sat.  Mon. 

B.  d.  s.   d. 

Beef  (prime  mess)  W  tc.    . .  79    0  79    0 

Fork  (W't.  mess).... ^  bbl  46    6  4.'i    6 

Bseon(rgcl.  in.)....  ^cwi  8i    0  Hi    0 

Lard  (American)  ...     "       36    6  36    6 

Cbeeaa(Am.  Bnc)....    "       64    0  o>    0 


Liverpool  Produce  Market. — 


Sat. 
s.  d. 
*cwt..     5    8 
10    0 


Mon. 
s.  d. 
5  3 
lU    0 


Toes. 
s.  d. 
73  0 
46  6 
86  6 
36  9 
61    0 


Tnes. 

a.  d. 

B    0 


■mIb  (common) 

"     (flno) "        10  0      10  6      10 

PBtTOlaa.a(reaued) V  sal  9  V  9V 

'         (spirits) "77 

Tallow(prlmeCity)..|l  cwt.  38  6     3S  6       38    6 

Bolrlts  tarpentliie '•     88  3      25  0       2!    0 

CloTerseed  (.^mer.  red) 40  0      40  0       40    0 

London  Produce  and  Oil  Market: — 


0 

9V 


Wed. 

s.  d. 

8S  0 

10  « 

11  3 
11  2 
11  5 
£5  9 
36  0 


Wed. 

s.  d. 
79  0 
46  0 
25  9 
36  9 
65    0 


Wed. 
«.  d. 

5    0 
10    n 

9X 

38  6 
21  0 
40    0 


Thnr. 
B.   d. 
88    6 

10    0 
11 


Krt. 


11 
11 
85 
36 


0    36    0 


Thnr. 
s.  >l. 
79  0 
46  C 
85    9 


Prl  . 

«.    d 
79    0 
46    U 
85    6 


86    9    36    9 
65    0     66    0 


Tnai.  Krt. 
■  .  d.  •.  d. 
5  0  5  0 
10  0  10  0 
9J£  9S< 
7  7 

IS  6  SS  3 
13  0  «8  0 
10    0     40    0 


Sat. 
£    B.  d. 
UlisMc'ke(oM).9  tc.  9    6    0 
Uaseed  (Cal.)  ^  qnar.     CO   6 
Bngar(No.l8D'ch9td) 

on  spot,  V  cwt 31    3 

Bpermoll «  tan. .71    0   0 

Wbaleoll "    .;5    0  0 

Uaseed  oil. ...«  ton  .37    0    U 


Mon.        Tnes. 
£.  s.  d.  £    s.  d. 


9    5  il 
SO  6 

2!  3 
71  0  0 
85  0  0 
37    0  0 


5    0 

50    6 

33  3 
71  0  0 
85  0  0 
21    0  d 


Wed. 
£  B.  d. 
9    5    0 
60    6 


Thnr. 
£    B.  d. 
9    5    0 
50    6 


Frl. 
£    a.  d. 
9    5    0 
50    6 


21 

71  0 
35  0 
87    0 


ii  3 
71  0  0 
H5    0    0 


21  S 

71    0  0 

-      .    -    -    ."iS    0  0 

0    87    0    0    2;    0  U 


iilCommcvclitl  nutt  l^tXisccUaucaiis  31  cxus. 


Imports  akd  Exports  for  thb  Wbbk.— The  ImoortB  last 
week  showed  an  increase  In  dry  goods  and  a  decrease  in  general 
■lerchandise.  The  total  imports  were  f5,3l6,273.  against 
16,331,840  the  preceding  week  and  f5,859,118  two  weeks  pre- 
Tious.  The  exports  for  the  week  ended  May  7*8mounted  to 
$B,830,9.')7,  against  t5,945,499  last  week  and  f''.(>76,32t  the  pre. 
Tiouiweek.  The  exports  of  cotton  for  the  week  ended  May  8 
were  9,033  bales,  against  6,135  bales  iLe  week  before.  The  id- 
lowing  are  the  imports  at  New  York  for  week  endini;  (foi  dr\ 
foods)  May  3  and  for  the  week  ending  (for  general  nier- 
•handige)  May  3: 

rOREIaN  IMPORTS  AT  N«W  TORK  FOR  THH  WIXK. 


S*D 


_  goods 

rheral  merchandise. . . 


Total  for  the  week, 
ftevionsly  reported. . .. 


1875. 

$1,605,170 

6,968,66^ 

|;8,567.S35 
134,616,853 


1876. 

S'>i6.;,so 

4,333,961 

♦5.052,74 1 
lll.725.68r 


1877. 

tl.361,831 

4.926,921 

S6,t$3,l55 
11U,3;J,10J 


1.S7^ 
♦  1.182,!))! 

4,U3,3.'U 

»5,.41r;,21.i 
96.9S4  963 


SinoeJan.  1 1133.181.683     tll6,7;8,!31      1116,460,36.1     $101,301,336 

In  our  report  of  the  dry  goods  trade  will  be  found  the  importe 
<rf  dry  goods  for  one  week  later. 

,  The  following  is  a  statement  of  the  exports  (exclusive  of  specie^ 
ttom  the  port  of  New  York  to  foreign  ports  for  the  week  ending 
May  7: 

XXPORTS  rnoK  saw  tobk  for  thk  wesk. 
_  1875. 

nrtheweek 11,961,857 

rrerlously  reported....      ;6,871.5U7 


187). 
M.583.380 
79,0t7,5!t5 


1873 
t6.8J0,»57 
113,501,955 

SiDceJaa.  1 e8I,236,3M       $88,835,9:5       (91331,723     $1:0,333,918 


1877. 
$5,955,733 
oi.36«,f05 


The  following  will  show  the  exports  ot  specie  from  the  port  of 
New  York  for  the  week  ending  May  4,  1878,  and  also  a  oom- 
parieon  of  the  total  since  Jan.  1,  1878,  with  the  corresponding 
totals  for  several  previous  years : 

Apr.  .10— Str.  Acapulco Panama Am  r.goldcoin..      $10  000 

May  l—Str.  Ville  do  Paris Paris. Anier.  jioldcoin,.      885000 

May  1— Str.  ColumijUB.  Havana Span,  doubloons..        81,000 

May  2— Str.  Sni>Tla Paris Amor,  gold  coin..      100,000 

May2-Schr.  Ilattic  Weston Turks  Island.  .    Aracr.  gold  coin..  1,200 

Mays — Schr  A.  L.  Palmer Eleulhera Am.ell. X&Vdols  300 

May  4 -Str.  City  of  Berlin Liverpool Amcr.  silver  bars.        87,800 

Amer.  silver  coin, 
5  ct.  pieces    . . .        10.000 

Total  for  the  week  ($18,100  silver,  and  $«37,2ro  gold) J4bTro 

Previously  reported  ($2,609,15  J  silver,  and  $4,458,653  gold) 7,063, 105 


Same  time  Id—  i 

187T 17,163,765  1 

1876 18,6^9,1W  I 

1875 aB,854,3!7 

1874 13,75S,519i 

1873 19,019,003  I 

1873 n, 831,1:13  I 


Same  time  In— 

1871 t38,''26.29J 

1870 9,190,414 

1869.   1I,:)40,341 

1368 25,819,908 

1867 11,161,813 

1866 8,200,711 


The  imports  of  specie  at  this  port  during  the  same  Dcriods  have 
been  as  follows  : 

Apr.  80— Sir.  General  Meade. Bermuda Amer.  gold $1,438 

May  1— Brlii  Ktlwin  Kowe Cindad  Bolivar. ..Amer.  )io\A 2,563 

May  1— Sir;  St  Laurunt Havre  Foreign  i;old 956,883 

May  1— Str.  I'ommirania Hamburg Forcyti  gold 257,818 

Ma»  2— -tir.  City  of  Wushlnaton. Havana  Amer.  silver 1.300 

May  3— Str.  Cre. cent  City Aspluwall Forols;n  eilver 1,360 

Amer.  Bilvir .3.090 

Amer.  gold 5,103 

F()ri!;gu  gold 7,.361 

Gold  b-irs l.SOO 


Total  for  the  week  (f.5,ii41  silver,  and  i 
Previonalr  reported  ($7,149,311  silver,  and  i 


;53 1.546  gold)  »538,186 

;3,36),0S7gold) 10,413,878 


Same  time  lu — 

1871 $8,009,715 

1870 6,888,337 

1869 8,610.01! 

1868 a.8-.«,3S0 

1867 1 ,025,531 


Total  Blnco  Tan.  1,  1879 ($7,154,931  silver,  and   8i.T95,613  gold),.tlO,950,5«4 
Same  time  In— 

:S77 $6,5M.894 

1876 l,5nS,18.) 

1875 5,770.146 

1874 l,4S6,h.l8 

1878 1,5.">7,739 

1872 610,031 

The  transactions  for  the  week  at  the  Sub-Treasury  have  been 
as  follows: 

Customs. 

May     4 $213,000 

6 307.000 

"       7 1.^9,000 

2>S,00() 

3^)8,t>ao 

875,000 


10.. 


, Receipts , 

, Payments, , 

Gold .           Currency. 

Gold.           Currency. 

$4.37,659  H    $1,781,748  01 

167.1,540  93  11,558.982  67 

3'i4,or5  98      1,0M,348  73 

4M,045  2J        430.824  02 

331,  !31  12         816,638  71 

359,i;6  73       716.149  11 

461,70)  10      3,123,!l.56  25 

1,018,606  71     l,678,8i2  13 

452,517  35         781,58  1  83 

278,640  16       521,911  58 

417,375  05     1,141,519  05 

13  ,H91  43       661,267  66 

Total |;,5A0J0    $a.S41,56»  73    $7,761,811  10  $2,997,354  23  $6,6)0,937  11 

Balance.  May    3 103,315.218  60    33,169.11102 

Balance,  May  10 103,853.524  10    34,310,295  01 

From  the  Comptroller  o(  the  Currency,  Hon.  John  Jay  Koox, 
we  have  the  following  statement  of  the  currency  movements  and 
Treasury  balances  for  three  months  past : 

U.S.  Bonds  held  a«  security  from  Sal.  B'ka.—  Feb.  28.  March  31 . 

Bonds  for  circulation  deposited $3,0y0,6.50  $2,740,900 

Bonds  for  circulation  withdrawn 1,870,150  S,037,!00 

Total  held  f..r  circulation 848,^22,550  346,336,250 

Bonds  held  as  security  for  deposits 13,698,000  18,463,000 


April  30. 

$3,638,000 

2  263,400 

347,711,850 

13,448,000 


Legal  Tender  Notes.— 
Deposited  in  Treasury  nnder  act  of  June  30, 

1874 323,933  903,530  412,480 

Totni  now  on  deposit,  includingllquidating 

banks 11,6?6,79D  12,183.962  12,313,.587 

Retired  under  act  of  January  14,  1875 492,400  769,312  1,16T,696 

Total  retired  under  that  act  to  (late 88,;)81,976  84,151,288  .■;6.31H,9S4 

Total  amount  of  greenbacks  outstanding. .  318,618,024  817,848,712  346,681,016 

Na'ional  Bank  CirnilaHon.— 

New  circuUticm  Issued... 615,500  961,&10  1,459,620 

Circulation  retired    65.3,448  750,617  5(«  655 

Total  circulation  outstanding— Currency. . .  820,557.8:1  330,';61,394  321.709,539 

Gold 1,4:32,1«)  1,432,120  1,432,120 

Notes  received  for  redemption  f  rom— 

NewYork 3,7,37,000  3,.°,56.000  7.711,000 

Boston 5,372.000  5.015,000  3,9  5,000 

Philadelphia 768,000  380,000  924,000 

Cincinnati... :.  28,000  158,000  747,1100 

Chicago 134.000  187.0  0  49i,0CO 

Miscellaneous 3,500,000  2,894,000  2,',re,C00 

Total $13,689,000    $18,026,000    $15,755,000 

New  Orleans  I'ncifle. — A  private  despatch  from  New  Orleans 
to-day  cays  :  The  tirst  issue  ot  bonds  to  the  New  Orleans  Pacific 
Railroad  is  to  be  for  $350,000  for  work  already  doue  on  tho  road. 
The  subsequent  issues  will  be  for  |10,000  per  mile  for  every 
section  of  10  miles  'of  road  graded,  bridged  and  metaled.  Dr. 
Kennedy,  Vice-President  of  the  road,  thinks  the  bonds  will  sell 
for  75.  Tliey  are,  he  says,  preferable  to  the  Slate  bonds,  as  they 
carry  a  mortgage  on  the  entire  line  and  equipment  not  to  exceed 
$14,000  per  mile.  It  is  not  the  intention  of  the  directors  to  issue 
the  State  bonds  at  all,  but  use  them  as  a  basis  for  the  issue  of 
$5,000,000  of  the  Ist  mortgage  bonds  of  the  road.  It  is  promised 
the  road  shall  be  in  operation  within  18  months. 

— Pulaski  County  (Ark.)  creditors  are  requested  to  meet  com- 
missioners representing  that  county  at  the  St.  James  Hotel,  In 
New  Y'ork  city,  on  the  39th  of  May  instant,  to  confer  in  regard 
to  a  re-arrangement  ot  the  county  debt, 

— Attention  is  directed  to  an  advertisement  in  this  paper  offer- 
ing for  sale  a  full  set  of  the  Chronicle  in  twenty-five  bound 
volumes,  July,  1865,  to  January  1,  1878. 

Tlie  Ontario   Silver  Mining  Company  on  May  1  had   a  cash 

surplus  of  over  $300,000,  out  of  which  a  dividend  of  one  dollar 
per  share  has  been  declared,  payable  15th  inst. 


A 
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No  Natioaal  Banks  or^aniz^  during  the  paat  week. 


UIVIDBNDH. 

TtMtollowica  dlTldanda  bave  reeentlr  been  annoancad : 


Haxi  of  Coxpaar. 

Pm 

CCHT. 

Whim 

Pat^blb. 

BoOKa  CUMBD. 

(Daya  lodualre.) 

Kallroads. 

Bortcn  Ci  ncoril  £  .Muntreii,  pref 

Cataw'.ra*  

Cleveland  A  P,it  biire.  (roar  (qnar.) 

niscel  laueo  an. 
Pgllmao  Pal.  ca  Car  (quar.) 

3 
3M 

May  13. 
Mar  14- 
June  I. 

May  15. 

Mayirio  jnnek 

FRIDAY,  n.lir  10,  1878-5   P.  Id. 

The  noneyitrarket  and  Financial  Sltnatlon. — The  financial 
situation  haw  clmngiul  very  little  during  the  present  week.  Money 
continues  to  lend  at  very  easy  rates  ;  the  business  in  Government 
bonds — counting  in  the  Syndicate  and  Treasury  operations,  as  well 
as  the  sales  through  ordinary  channels — is  of  verj-  large  volume  ; 
other  investment  securities  meet  with  a  gix)d  demand  at  advancing 
prices  ;  si)eculative  stocks  are  steady  on  a  less  active  business  ; 
gold  is  i  per  cent  higher  in  consequence  of  the  withdrawal  of 
coin  from  the  market ;  foreign  exchange  is  dull  at  nearly  the 
same  figures  quoted  in  our  last. 

Our  local  money  market  is  quite  easy,  with  call  loans  on  (lov- 
(.riiin..iit  .-oUaterals  quoted  at  3(34  per  cent  and  on  stock  coUat- 
■)  per  cent.  Prime  commercial  paper  sells  readilv  at  4 
1^2  ■,   _  -lit. 

Tile  Bunk  of  England  statement  on  Tliursday  showed  a  gain  of 
£2^7,000  in  specie  for  the  week,  and  a  reserve  of  351  per  cent  of 
liabilities,  against  jj2  9- 10  the  previous  week.  The  Bank  of 
France  increased  its  specie  11,300,000  francs. 

The  last  statement  of  the  New  York  t  ity  Clearing  House  banks, 
issued  May  4,  showed  a  decrease  of  f.58i,450  in  the  excess  above 
their  25  per  cent  legal  reserve,  the  whole  of  such  excess  being 
$16,718,700,  against  $17,300,130  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
anil  a  comparison  with  the  two  i)r<'ceding  vears  : 


1878. 
May  4. 


I.omis  ami  AU.  'i^ii'29.Wir,,40<} 


Dlffer'ncdfr'nil 
previous  wr'ek.j 


1877. 
May  5. 


1876. 
May  a. 


nlatifin  .. 
Nit  ilciKwita  . 
Le>;al  tenders. 


Dec.    $365,100  $2lj«,O13,9OO,$2,'J7,01.'j,fKX) 

i>,o.-,l.l((li).Dec.  2,.'j33,200       23,ll!l.lOO,      lo.soi.ioo 

i'.K:i:i'<:MK)Vec.       23,.'5oo;    in,<Mr>.'M)o\     in,vi'->Aoo 

20.'j,«ti<j.000 
39,182,200 


101»,071,(«(0  Dec.    1,801,000,    22O.i».>7.<)O0i 
3(i,135,300|Iuc.   l,301,000j     50,44 1,700| 


lulled  States  Bond*.— The  rapid  sales  of  4J  per  cents  by  the 
Syndicate,  as  wel,l  as  the  sales  of  4  j)er  cents  by  subscriptions  at 
the  Treasury,  are  commented  upon  as  the  most  important  feature 
at  present  to  be  noticed  in  financial  circles — for  a  single  week  the 
amount  of  transactions  having  been  estimated  as  high  as  $15,- 
000.00'J.  The  reduction  of  the  premium  on  gold  to  an  almost 
nominal  figure,  and  the  general  idea  that  the  resumption  of  specie 
pavTiients  will  be  an  accomplished  fact  in  a  few  months,  have 
doni!  much  to  increase  the  confidence  in  United  States  bonds. 
This  recovery  of  confidence,  coming  at  a  time  when  the  depositors 
in  savings  banks  and  other  conservative  investors  of  small 
amounts  are  at  a  loss  how  to  dispo.se  of  their  savings,  has  led  to 
a  widely  distributed  demand  for  Government  securities  from  this 
class  of  purchasers,  as  well  as  from  the  banks  and  other  moneyed 
corporations,  always  known  as  among  the  principal  holders  of 
governments.  The  Tribune  refers  to  the  character  of  orders 
received  as  follows  : 

"  Many  of  the  orders  now  received  for  4»3  per  cent  bonds  are  from 

Xew  Ki);;l:iii(lSt.'ites,  and  are  for  iwnnanont  investment  by  individuals, 

corporations  and  I>aiilfs.    Tlic  order  hooks  of  bond  dealers  show  tliat  a 

nmiiber  4)f  hank.s  in  the  cf»uutry  districts  are  investing  in  these  iMiiids  to 

eniji'.ny  their  capital,  preferring  u  smaller  rate  of  interest  to  doubtful 

' '  "    i>aiter  and   fluctnatiniir  real    estate    values.    Tniateea  of 

>  in  tills  city  and  elsewhere  are  also  invoriting  their  trust 

_•  percent  lionds,   in  preferemc  to  a  renewal  of  maturing 

Boston  banks    and    bankei-s   are    heavy  buyers   for  New 

i  ii'ibutloii.     Among  the  other  large  buyers  of  bonds  during 

I  •  v.T'Pks  have  been  bankers  of  Baltimore,  Phihulelphia,  St. 

1  1(1  the  larger  cities  in  Vermont.  C«»iiuectient,   Iowa, 

!  ('iilifomia.    The  orili ts  from  the  South  aiul  the  far 

'y  for  4  i»er  cent  bonils,  and  are  for  small  investors, 

•  #1,000  each." 

•■  already  gone  so  far  as  to  anticipate  their 
000  l»ontls  under  their  contract  with  Secretary 
1.000,000  already  taken,  out  of  the  total  o'f 
I  rid  says  of  the  changes  from  coupon  bonds 
to  registered:  "The  amount  of  United  States  bonds  in  the  re^s- 
"tered  form,  the  sbspe  which  indicates  permanent  al>sorption  in 
"  the  domestic  market,  was  increa.<!e<l  H.5,112,20#  during  the  past 
I'  month  of  April,  and  $123,265,200  during  the  12  months  ending 
"  with  April  30,  1878.  The  amount  in  coupon  form  was  decreased 
I  $1,113,400  during  the  month  and  $75,550,300  during  the  year. 
'•  Tlie  comparison  for  the  period  of  12  months  is  as  follows: 

April  3o.  1877.  1H78. 

Registered....     $807,942,030  $031,208.1.50        Inc.  $123,269,200 

t^upon 880,077,800  804.327,500        Dec.       75,550,300 

Total $1,688,020.7.50        $1,735,735.6.30       Inc  ..  $47,714,900 

The  Secretary  issued  his  fifty-seventh  call  for  live-twenties  on 

May  6,  embracing  $5,000,000  bonds,  on  which  interest  will  cease 

August  6,  1878,  as  follows: 
CuiiuoH    noHt/s  .—$T,0.  No.  .53,001  to    No.    56,000,  Iwth     inclnslvc; 

Sl(JO,>io.  90.001  to  .\o.  93.000,  iKdh  Incliuiivc  ;  $500,  No.  63.001  to  No. 

ee.OOO  both  in.lnsive:  $1,IH)0.  No  114,401  to  No.  120,900,  both  Inclu- 

aivc.      Total  ((Huiou.  *.).00O.00(J. 

M^''{'i"Jf'";''  «"»"'»• -*.')0,  No.  1,901  to  No.  1.950.  both  Incliuilve  ;  $100. 

£?.'J'.'^'i'  to  No.  l.->,7i><>,  both  inclusive :  $.300.  No.  9.201  to  No.  9.330. 

SS'S.^i^i'"''*"^:    *1."<M),    No.  30,101    to    No.  30,900,    l>oth   inclusive: 

V'"9?'^!i-  ^'^^^  *"^"-  8,450,  both  hiulusive;  $10,000,  No.  15,508  to 

HO.  l.->. ,  80,  both  Inclusive.    Totol  registered,  $2,000,000. 


Tl.e  S.v 
July  optii 
Sherman. 
t50,000,0<K 


Closing  price*  at  the  Board  hare  been  aa  follows: 


Intereat 
Period 


6a,  1881 rog.  .1. 

0»,  1881 coup.  J. 

6«,  .')-20«,  1 865 . .  .re g.  J. 
Oo,  5-20S,  liU5  .cou|i.  J. 
6«,  5-20S.  1807... reg.  .1. 
6«,  5-20R,  1 867  coup.  J. 
Ua,  5-20H,  1808... rug., J. 
68,5-208,1868  .coui>.lj. 

5s,  10-40S reg.|.M. 

Se,  10-40S coup.  M. 

5«,  fund.,  1881. .. reg.  Q.. 
58,  fund.,  1881. . coup.  C{.- 

4>»8,  1891 reg.  a 

4««8,  1891 coup.r 

48, 1907 reg.i 

48,1007 :.coiip. 

68.  ctir'cr,  '95-99. reg.' 


May 

4. 


•107  ax 
107H) 
1037s 
103:^ 

'1U<!\ 
106^ 

•109 
lOOM 

•106  T< 


65 


Ma7 

6. 


107  »» 
107  »» 
103''g 
103's 
•106  >s 
10<l»8 
•100 
•109  <4 
105^8 
lOSTg  MOS's 


104  Hi 
104^ 
•103>e 
103>e 
100  >• 
100  a» 


1043^ 
1043ls 
IO314 


"7'' 


107  "a 
J  07^ 
103»e 
103^ 
100  >■ 
106  >« 
100 
109"% 
•lOSTg 
106 
1041a 
1044 
IO3I4 


103>«    103>4 

■lOOOg    100% 

•I00>9*100»8 

llOUl'llO    I  119>4 


Majr 

8. 


r 


Mar 

10. 


106°>. 
106  «u 
•108^11 
•10!) 
lIMi 
IOS'm 
104% 
104«8 
103% 
103  >4 
100% 
100% 
119 


■10i» 

imm 
100  >« 
•104^1 
104  Kg 

10338 

103% 
100% 
100% 
119>s 


-•07% 

■:? 

■■% 

■  ii)«% 
*ioo 
loeis 

106 

x02i« 
103% 
100% 
100% 
-ll9>e 


*  This  is  the  price  bid ;  no  tale  was  made  at  the  Board. 
The  range  in  the  prices  since  Jan.  1 ,  1878,  and  the  amoant  of 
each  class  of  bonds  outstanding  May  1,  1878,  were  as  follows: 


Range  since  Jan.  1, 1878. 


Lowest. 


Highest. 


Amount  May  1. 


Registered.        Coupon 


6s,  1881 ....  cp.  105%  Feb.  25  107%  Apr.  23  $194,.392,750 

0»,5-20s.-6.5.cp.  102»9Jaii.    3  104%  Apr.     5  49,«!)2,9.30 

6s,5-20s.'»i7.cp.;i03     Feb.     0  107^  Apr.     61  lo:t,!ti)3,750 

08,5-2Os,'08.cii.'l0U\  Jan.     2' llOia  Ai>r.  23:  13,!):W,.3O0 

.38,  10-10s...(i..  lO.-i-HMch.    1108%  Jan.  20'  M3,(KJ8,950 

5e,fund.,'81.i|i,  liij:',  VvU.  23  lOffSs  jnn.  24  228,2.30,800 

4>«8, 1891  ..cii.  l(il".s.Mih.    1  lOiUJan.  11;  131.947,350 

48,1907 cp.il00%  Apr.  13  102%  Jan.     9;  63,325,100 

6«,cnr'ncy.reg.!117'*Apr.    5il20%Jan.  16,  64,623,512 


$88,143,600 
.37.163,100 

206,«22,.330 
21,328.800 
51,5.37,330 

280,1 89,.3.30 
78,032,630 
20,324,900 


Closing  pri.'^es  of  securities  in  London  have  been  as  follows: 


April  I  May 
26.        3. 


V.  S.  «»,  5-20s,  1807 Il08%*108% 

U.  8.  .38. 10-40S |lO7!>9ll07Js 

.38  of  1881 ]1053b!106>8 

New  4'g  jier  cents lOlij  1047ii 


Hay 

10. 


Range  since  Jan,  1, 1878. 


Lowest. 


108%  lOSij  Jan.  2 
10758!  10  lifl  Feb.  25 
lOOVj  103%.Meh.  1 
103ieil02J8  Feb.  25 


Highest. 


109  Apr.  17 
109%  Jan.  26 
106''gJan.  15 
105%  Jan.  24 


State  and  Uallroad  Bonds. — State  bondshareshown  a  firmer 
tone.  Louisiana  consols  sold  here  to-day  at  77^  and  78,  although 
the  Ix)uisiana  Su])reme  Court  has  decided  the  Ijond  case  in  favor 
of  the  New  Orleans  Pacific  Railroad,  declaring  the  $2,000,000 
State  issue  to  l)e  valid  and  order  the  issue  of  $250,000  immedi- 
ately. Tlie  South  Carolina  Court  of  Claims  met  this  week,  but 
did  nothing,  and  an  action  has  been  commenced  in  the  Supreme 
Court  of  that  State  to  test  the  validity  of  the  law  creating  the 
Court  of  Claims.  A  bill  has  been  intro<luced  into  the  New  York 
State  Legislature  to  permit  any  citizen  who  is  a  creditor  of  another 
State  to  assign  his  claims  to  the  State  of  New  York  and  have  the 
State  itself,  through  its  Attorney-General,  (but  at  the  expense  of 
the  creditor,)  prosecute  the  claim  in  the  Supreme  Court  of  the 
United  States,  against  the  debtor  State,  and  on  recovery  of  any 
money  distribute  it  to  the  assignor.  It  is  hardly  necessary  to  say 
that  this  law  is  favored  in  Wall  street,  but  whether  the  Supreme 
Court  of  the  United  States  would  permit  claims  to  be  prosecuted 
under  it,  is  somewhat  doubtful.  The  interest  on  South  Carolina 
consols,  due  January,  1878,  is  expected  to  be  paid  in  July;  doubt- 
ful numbers  of  the  consols  sold  here  at  72. 

Railroad  l)onds  have  been  strong  and  active,  the  Chicago  & 
Northwest  consolidated  gold  7s,  Kansas  Pacifies,  and  Central  of 
New  Jersey  bonds  being  among  the  leading  specialties.  Of  the 
Central  N.'  J.  bonds  and  stock,  the  following  amounts  have 
a.s8ented  to  the  reorganization  plan :  Consolidated  bonds, 
*15,000,000:  shares,  $13,500,000;  Lehigh  and  Wilkesbarre 
Ixmds,  $4,300,000;  American  Dock  and  Improvement  Company, 
$3,0.>S,0.K). 

The  following  securities  were  sold  at  auction  by  Messrs.  A.  H. 
MuUer  &  Son  : 


Sliaret. 

10  Market  Bank 102 

13  St.  Nicholas  N:it.  Bank. ..  70»s 
13  Nat.  Bank  of  Hepulilio...  Sbhl 
10  Niissau  Bk  of  Brooklyn.. .152'9 
13  .Mechanics' Bk  of  St.Louia  30 

6  N.  J.  Zinc  Co.,  pref 56 

26  N.  J.  Zinc  Co.,  common..   51 

22  U.  8.  WaiehoHse  Co 54 

40  Nat.  Park  Bunk OS's 

1  Clinton  Hall  A.»«o 44 

2  Clinton  Ilall  AS.SO .30»9 

•10  Broad wav  Fus.  Co 203 

10  Imp.  A  Traders'  Fire  lus.lO-m 
21  KnickcrlxH-ker  Ice  Co....  76>ii 

6  Hiiiiover  Bank 100 

lOOCre.it  West.  Ins 89»87 

29  Wiiisbiirg  (Jaslight  Co...l02>3 
.30  Manh;ittan  Gaslight  Co. .198 
15  Park  Fire  Ins -JIO 

23  y.xch.  Fin-  Ins .Tl25>a 

70  .Mercantile  Mut.  Ins 50 

ON.  Y.  F:<iuitable  Ins 192H 

100  Am.  Dis.  Tel.  Co..  N.  V...   18 
100  North  Jers.  L'd  Ca..$.30  for  lot. 
330  Duplex  (Jas-Saving  &  En- 
riching Maih.  Co....$3«fortot. 
Jtonrlit. 
$2,000  Col.  &  Ind'npoUs  Cent. 
KR.l8tH..78,diic  1904..   80 
2,000  N.  O.  Jacks.  &  Gt.  No. 
RR.  Ist  M..  89,  due  1886..  108 

The  following  were  also  sold  : 
Shara. 
SON.  Pao.  RK.  pref.  stock..   17 
ftondt. 


Bondt. 

.$3,000  State  of  Georgia  78, 
mort.  ou  West.  4  Afl.  RR, 
due  18S6 108 

2,000  Allan.  &.  Gulf  RR.  l8t 
con*ol  niort.  7b.  due  1897.  88 

1,000  aty  of  Provld'ce  water 
loan  58  gold,  due  igo0....103>3 

2,000  Ccrtitlcatc  fortwoLaf. 
Bloomlugton  ic  Misa.  Rail- 
wav  Ist  mort.  bonds 23 

2,000"  Miiniuettc  i  Ontona- 
gon Kit.  1st  M.8».  due'92.102>4 

3,000  Louisville  &  Naabville 
RR.  1st  mort.  7s,  dne  '98.102»6 

88'TO  Mo.  Kansas  &  Texas 
scrip $10  for  lot. 

1,600  C.  S.  Life  Ins.  Co. 
scrip 72>»»76>« 

5,000  Atlantic  l>ock  Co.  78, 
due  1882 102 

4,000  Gaslight  Co.  of  Balti- 
more 6a.  gold,  reg.  cert — 102% 

2,000  State  of  Tex.  78,  gold, 
dne  1892 HI 

7,000  Cumberland  Coal  * 
Iron2dra.  6»,  dne  1S79...  94H 

1,450  Wmsburg  O'llght  Co. 
scrip. ij-v'** 

6,000  City  of  Rahway.  M.  J., 
78,  imp.,  due  1887 76 


Iton^t. 
$500  Town  of  Solon  (S.  T.) 

78.dn.1900 88 

1.000  Ind.  ic  St.  Looia  RR. 
2d  mort.  78 41% 


$1,000  Florida  State  68,  gold. 

due  1903 81 

Closing  prices  for  leading  SUte  and  Railroad  Bonds  for  twt> 
weeka  past,  and  the  range  since  Jan.  1 ,  1878,  have  been  as  follows: 
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States. 


Louisiana  consols 

Missouri  6s,  '89  or  '90 

Kortli  Carolina  6s,  old 

Tennessee  68,  old 

Virginia  68,  consol 

do  do      2d  series. 

Bist.  of  Columbia,  3-65s 

Railroads. 
Central  of  N.  J.  let  consol. . . 
Central  Pacittc  1st,  6s,  gold. 
Chic.  Burl.  &  Q.  consols  7s. . 
Chic.  &  Northwest,  cp.,  gold. 
Chic.  M.&  St.  P.  cons.  8.  f.  7s. 
Chic.  R.  I.  &  Pac.  6s,  1917.. 

Erie  1st,  7s.  extended 

Ijftlie  8.  &  M.  S.  Ist  cons.,  cp. 
Michigan  Central  consol.  '78. 

Mon-is  &  Essex  Ist  mort 

N.  Y.  Cent.  &  Hud.  Ist.  cp. . . 
Ohio  &  Miss.  cons.  Binlc.  Id. . 
Pitts.  Ft.  Wa.vueA  Chic.  1st. 
Bt.  Louis  &  Irou  Jit.  Ist  in. . . 
Union  Pacific  let,  6s,  gold. . . 
do  sinlcingiund... 


May 
3. 


*76i4 


*1634 

"39^ 
"75 
•3212 
75 

71 
IO6I4 
IIII4 

98 

97I2 

*10738 

xllO 

X167" 
XI6I2 
120 
*98 
119% 
103  la 
IO6I4 

•9558 


May 
10. 


7715 
'IO512 

*16l2 

*39i8 
•73 
•32 
763s 

80 
IO713 
'IIII2 
10114 
100 14 
'IO8I4 
'IIOI2 

*110l4 

10712 

116 
>120 

971a 
'119% 

105 

10738 
9638 


Range  since  Jan.  1, 1878. 


Lowest. 


74 14  Apr.     1 

IO412  Jan.    7 

15     Mch.29 

33  la  Jan.     4 


74     Apr.  1: 


6414  Mch. 
10358  Jan. 

109  Jan. 
91''8  Jan. 
9118  Jan. 

106     Jan. 

110  Jan. 
109  Jan. 
IO518  Jan. 
I1512  Jan. 
118     Jan. 

95''e  Feh. 
118  Feb. 
103  Apr. 
103''8  Jan. 

9238  Mch. 


Highest. 


85     Feb.  11 

106     Feb.    0 

1758  Feb.    8 

391a  Apr.  11 


80     Jan.  29 


8OI4 

10758 

112 
101 13 

10038 
10834 

1141a 
110% 
llQia 
120 
1201a 
100  la 
120 
106''8 
1071a 
9714 


May  10 
May  7 
May  7 
May  10 
May  10 
May  9 
Apr.  20 
Mch.  28 
Apr.  27 
Apr.  29 
May  2 
Jan.  30 
Apr.  20 
Jan.  24 
May  8 
Feb.  IS 


*  This  is  the  price  bid ;  no  sale  was  made  at  the  Board. 

Kallroad  and  ITIiacellaneoua  Stocks. — The  stock  market 
has  been  tolerably  steady  without  any  striking  movement  to  call 
for  special  comment.  Since  the  sharp  bull  turn  in  April  there 
has  been  a  comparative  lull  in  speculative  business,  and  all  par- 
ties are  waiting  for  the  next  developments.  It  is  reported  that 
some  of  the  large  buyers  of  stocks  at  20  or  30  per  cent  lower 
prices  have  unloaded  a  part  of  their  holdings,  and  this  is  more 
than  probable,  although  it  is  plain  that  stocks  are  held  more 
tenaciously  at  present  figures  than  they  were  in  the  depression 
of  last  year,  when  the  least  disturbing  element  was  sufficient  to 
induce  holders  to  throw  their  stocks  overboard.  Upon  the  whole, 
the  present  year  is  decidedly  one  of  recovery,  and  what  with  the 
remedial  effects  of  reorganizations,  such  as  those  made  in  Erie  and 
Central  of  New  Jersey,  and  the  immense  increase  in  earnings 
secured  on  other  roads  by  the  abundant  crops  of  1877,  and  the 
tide  of  emigration  westward — the  weak  spots  and  uncertain 
elements  in  the  market  are  gradually  disappearing.  But  admit- 
ting all  this,  the  question  may  reasonably  be  asked  whether 
prices  have  not  already  advanced  as  far  as  the  improved  situation 
really  warrants '?  This  must  be  left  to  operators  and  their  brokers 
for  decision,  and  in  forming  an  opinion  they  will  do  well  to  com- 
pare present  prices  with  those  given  in  our  reports  at  this  time 
in  1877 — the  advance  in  prices  of  some  stocks  is  certainly  remark- 
able. 

The  daily  highest  and  lowest  prices  have  been  as  follows: 


Total  sales  of  the  week  in  leading  stocks  were  as  follows: 


Central  otN..I. 
Clilc.Burl.&Q. 
C.  Mll.&St.  P. 

do  pref. 
Chic.  &  North. 

do  pref. 
C.  R.  r.  &  Pac. 
Del.&H.  Canal 
Del.L.  &  West. 

Erie 

Han.  &  St.  Jo.. 

do  pref. 
minoln  Cent 

Lake  Shore 

Michigan  Cent 
Morris  &  Essex 
N.  Y.  C.&.  H.  K. 
Ohio  &  Miss  .. 
Paclflc  Mall... 

Panama  

Wabash 

Union  Pacific.. 
West.  Un.  Tel. 

Adams  Exp 

American  Kx 
United  States. 
Wells,  Fargo  . 
Quicksilver . . . 

do       pref. 


Saturday.    Monday.     Tuesday,   Wedu'fd'y  Thursday,     Friday. 
May  4.         May  6.         May  7.         May  8.         .May  9.        May  10. 


18       ]8« 
101!-j  102 

m  Z\H 

(4>ft    75 

n(>r4  52« 

71W    78-- 

1(I5H  los; 

53%  55 

53H  545« 

IIH  12 

•11H  Wh 

2Tyi  27U 

7<%  70h 

8246  92?i 

Om  71 

79  79J, 

lOflW  106M. 

isji  205^ 
1.3     las 
14X    1496 

80j2  81H 
103  103 
50  50 
48  49 
90  90 
16j^    1«« 


16^    18%    19 
100!4:10I      lOlM 
60^1  SOW    51M 
■  74H    7515 

50  51)2 
71 K    72 

105  105M 
53«  54>2 
53>i  639I 
12!^    12>| 

ii«  iia 

271J    27  (< 

70g    79^ 

nn    62« 

8-<       B8W 

79       79a 

10fi.>6  108« 

. .,     756      8 

19^^    20       20^ 

122      •    . .    122 

6896  WS 
81  8196 
104     104 

51  51)6 
48J6    49 
90       90 


*  These  are  the  prices  bid  ana  asked ;  no  sale  was  made  at  the  Board. 

Total  sales  this  week,  and  the  range  in  the  prices  since  Jan.  ! , 
1877,  were  as  follows: 


Sales  of 

Jan.  1, 1878,  to  date. 

Whole  year 

Week. 
Sh.ares. 

Lowest. 

Highest. 

Low. 

High. 

Central  of  N.J 

6,111 

13  la  .Tan.     2 

19     May  10 

6 

37% 

Chicago  Burl.  &Q.... 
Chic.Mil.&St.P 

3,490 

99 14  Feb.  28 

106     Apr.  18 

94 

llS's 

87,350 

3G     J.au.     2 

5158  May    7 

11 

4218 

do          do     pref. 

11,446 

6816  Jan.  30 

75  le  Apr.  18 

407h 

73 14 

Chicago  &  North w. . . 

61,800 

3319  Feb.  11 

55 14  Apr.  17 

15 

4378 

do          do     pref. 

25,571 

59%  Feb.    9 

76     Arr.  16 

37% 

691a 

Chic.  Rock  Isl.  &  Pac. 

1,635 

9838  Jan.  15 

10758  Apr.  18 

821a 

1051a 

Del.  &  Hudson  Canal. 

5,084 

45     Jan.     5 

57I4  Apr.  16 

25  la 

74 13 

Del.  Laoli.  &  Weetern 

74,560 

4638  Mch.    5 

58     Apr.  16 

3078 

77 

Eric 

12,035 

7=8  .Tan.     5 
10     Feb.  28 

13=8  Apr.  17 
13%  Apr.  16 

458 

7 

15 

1579 

Hannibal  &8t.  Jo.... 

500 

do          do     pref. 

1,500 

2158  Feb.  28 

3134  Apr.  16 

17 

3378 

Illinois  Central 

1,902 

7238  Feb.  14 

77     Feb.     4 

401a 

79 

131,365 
9,504 

5938  Jan.  15 

69i4Apr.  15 
725e  Apr.  18 

7338 

74 14 

Michigan  Central 

.581a  Jan.    3 

355r 

Morris  &  Essex 

5,425 

6738  Feb.  28 

80%  Apr.  16 

5II4 

921a 

N.  Y.  Cent.  &  Hud.  R. 

4,571 

103%  Feb.  11 

IO918  Apr.  16 

85 14 

109  >4 

Ohio*  Mlsei88ipi)i... 

10.815 

7     Jan.  16 

lli4Apr.  15 

2in 

1139 

Paclflc  Mail 

14,725 

25 

37,851 

I6I4  Mch.  16 

^o^^ 

26  H 
130 

Panama  . . . 

112     Jan.     5 
1238  May    9 
6458  Jan.     4 

131     Feb    25!  «o 

Wabash 

2038  Apr.     5 
73     Mch.  20 

Union  Pacific 

1,600 

59% 

73 

Western  Union  Tel. . . 

18,035 

7514  Feb.  13 

84 14  Apr.  16 

56 

8458 

Adams  Express 

American  Express... 

334 

705 

98     Jan.     8 
47i4Jan.  14 

104     May  10 
521a  May    8 

91 
4314 

105 
60 14 

United  States  Exp... 

427 

46     Jan.  22 

51  %  Feb.  25 

36 

59% 

Wells,  Fargo  &  Co... 

166 

821a  Jan.    7 

90     Apr.    6 

81 

90 

Quicksilver 

800 

15i«  Jan.  26 

19%  Feb   25 

13 

24 

do         pref 

100 

29%  Feb.    5 

341a  Apr.  16 

1978 

45 

North- 

Lake 

West'rn 

St.         .  .      .  i  Del.  L. 

west. 

Shore. 

Union. 

Paul. 

wauash^Wegt 

Erie. 

May     4.... 

12,200 

14,775 

700 

11,400 

2,200    12,120 

900 

"        6.... 

8,700 

23,005 

2,250 

19,100 

7,500 

11,200 

1,100 

7.... 

9,000 

12,500 

3,535 

12,550 

1,710 

17,200 

3,000 

8.... 

6,400 

11,335 

2,800 

10,550 

6,891 

12,140 

4,195 

9.... 

13,250 

41,940 

3,050 

16.000 

7,350 

10,700 

1,640 

"      10.... 

12,250j  27,810 

5,700 

17,750 

12,200 

11,200 

1,200 

Total-  .. 

61,800!l31,365 

18,035 

87,350 

37,851 

74,560 

12,035 

Whole  stock. 

151,03l'494,665 

337,874 

154,042 

160,000 

524,000 

780,000 

The  total  number  of  shares  of  stock  outstanding  is  given  in  the 
last  line  for  the  purpose  of  comparison. 

The  Gold  OTarfcet.— Gold  has  been  a  trifle  firmer  in  conse- 
qnence  of  the  increased  demand  arising  from  the  sales  of  Govern- 
ment bonds  ;  the  price  has  been  lOOi  most  of  the  time.  The 
carrying  rates  to-day  were  ^  to  1  percent,  and  the  borrowing  rates 
' '  flat "  and  1  per  cent.  Silver  in  London  is  quoted  at  53f  to  53id. 
per  oz. 

The  range  of  gold  and  clearings  and  balances  were  as  follows: 


May  4. 
6. 
7. 
8. 
9. 
10. 

This  week. 
Prev.weok 
S'ce  Jan.  1 


Quotations. 


Open  Ix)w.' High  Clos. 


10038 
10038 

lOQia 
100  la 
100  la 
100  la 

10038 
10038 

1027g 


10038' 10038!  10038 

10038  lOOiallOOia 
lOOia  lOOif!  lOOia 
100  la  100  la  100  la 
100 13100  la  100  la 
lOOialOOis'lOOia 

lOOSa'lOOia'lOOia 

10038110038  10038 

lOOie'10278  lOOia 


Hold 
Clearings. 


$11,110,000 
7,520,000 

11,138,000 
8,523,000 

10,653,000 
9,921,000 


Balances. 


Gold.       Currency. 


$1,658,000 
935.782 
1,128,885 
1.228.635 
1,146,841 
1,044,000 


$1,664,864 
939,711 
1.134,385 
1,222,278 
1,145,836 
1,049,215 


$58,865,00o!  $ 

80,361,000    1,316,090 


1,323,199 


The  following  are  quotations  in  gold  for  various  coins: 


Sovereigns ^.$4  85  ®$4  90 

Napoleons 3  92  ®  4  00 

X  X  Reichmarks.   4  74  ®  4  80 

X  Guilders 3  90  ®   4  10 

Span'h Doul>loons.l5  75  ®]6  10 

Mex.  Doubloons..  15  50  ®15  70 

Fine  silver  bars  ..     117  "3)     ll'7ia 

Fine  gold  bars par.®i4prem. 


Dimes  &  la  dimes.  —  97ia@  — 
Silver  14s  and  las.  —  97ifl®  — 

Five  francs —  92is®  — 

Mexican  dollars..  —  93    -a  — 

English  silver 4  75    -©   4 

Prus.  silv.  thiilere.  —  68    ®  — 

Tra<le  dollars —  98    ®  — 

New  silver  dollars  —  99%®  — 


9Sia 

9812 

94I3 

941a 

85 

70 

99 14 

par. 


ExcUange.— The  business  in  foreign  exchange  has  been  quite 
moderate  and  rates  remain  nominally  unchanged.  The  bond 
importers  have  little  to  purchase  and  the  trade  demand  is  limited. 
Actual  business  is  done  at  4  85f@4  86  for  bankers'  sixty-day 
sterling  bill^;,  and  at  4  88i@4  88i  for  demand. 

In  domestic  bills,  the  following  were  rates  of  exchange  on  New 
York  to-day  at  the  cities  named:  Savannah,  buying  1-16  premium, 
selling  i  pnnnium;  Charleston,  scarce,  i  premium,  j  premium, 
nominal;  St.  Louis,  1-10  premium;  New  Orleans,  par,  J@J  pre- 
mium; Chicago,  60  premium;  and  Boston,  I'H  discount. 

Quotations  for  foreign  exchange  are  as  follows  : 


May.  10. 

Prime  bankers'  sterling  bills  on  London 
Good  bankers'  and  prime  commercial . . , 

Good  commercial 

Docum<utar.v  commercial 

Paris  (francs) 

Antwerp  (franca) 

Swiss  (francs) 

Amsterdam  (guilders) 

Hamburg  (reichmarks) 

Frankfort  (reichmarks) 

Bremen  (reichm.arks) 

Berlin  (reichmarks) 


60  days. 


4.85%®4.86ia 

4.85is®4.85% 

4.84    ®4.85 

4.83i2®4.84ia 

5.16i4®5.13% 

5.16i4®5.13% 

5.16i4®5.13% 

40%®    4014 

9514®         " 

95 14® 

95 14® 

9514® 


951a 
95I2 
95I2 
951a 


3  days. 


4.88    ®4 

4.87i3®4, 

4.86ia®4, 

4.86    ®4, 

5.1438®5, 

5.14;!8®5, 

5.1438®5, 

4038® 

955s® 

9559® 

9558® 

9559® 


89 
88 
87 
87 
ll'^S 
.11''8 
ll'^S 
4012 
9578 

9579 
9579 
9579 


Boston  IfankK.— The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past: 

Specie.  L.  Tenders.  Deposits.  Circulation,  j 


1878. 
Jan.  7.. 
•Jan.  14. 
Jan.  21. 
Jhd.  28. 
Feb.  4. . 
Feb.  11. 
Feb.  H. 
Feb.  23. 
Mar.  4. . 
Mar.  11. 
Mar.  18. 
Mar.  25. 
Apr.  1. 
Apr.  8. 
Apr.  15. 
Apr.  22. 
Apr.  29. 
May    6. 


Loans. 
S 

129,036,800 
1.11.015,001 
130,875,000 
120,032,100 
127,598,300 
126,930,500 
135,)il.600 
135,332.»100 
1J4,416,1'10 
124,084,400 
124,ti50,lKX) 
134.587,  ;00 
124,3ri-,300 
135.030,400 
IJ-i, -240,100 
125,299,800 
12->,834  "OJ 
131,485,100 


S 

4,293,400 
5.1O0,70J 
5,366,4D0 
5,475.0  0 
5,133,3  0 
6,381,«00 
5,119.000 
4.918,900 
5,034,400 
5,4:33,700 
5,850,700 
6,294,403 
6,473,300 
6,517,500 
6,701,500 
6,5ti7.400 
5.716,800 
5,265,300 


S 

5,634,800 
5,0;  4, 100 
8,983,800 
3,719,800 
3,660,-00 
3,193.700 
3,.'J12  700 
3,638.30  I 
8,99.1,600 
4,0:39,400 
4,113,100 
4,174,000 
4.477,000 
4,43:1,600 
3,791,800 
3,364,000 
3,677,.W0 
3,415,600 


t 

53,767,000 
51,483,400 
5O,O(X),0U0 
48,833.900 
48,753  800 


84, 766,810 
24,8-0,:»00 
34.823,300 
31,626.800 
»4.759,:;00 


49,004,000  35,061,000 

48,815,500  2. ,2  6,100 

43,935,5'10  23,100,300 

49.491,300  «,5,2i7,;00 

49.035,!<00  25,174,300 

49,21  i,400  25,372,000 

48,57.>,600  35,211,700 


48,975,800 
50,099,300 
49,803,400 
49,374,300 
43,343,800 
48,357,900 


25,207,401 
25,452.500 
25,427,300 
83.48ti,100 
2.5,436,300 
25.539,501 


Agg.  Clear 
$ 

.53.119,105 
51  453. -3  71 
51,2l6,:347 
41,395,873 
31,146,161 
44,.371.064 
41.564,358 
84,2iM.810 
40,546, 165 
43,727,310 
43,613,375 
44,231,065 
38,8t:,453 
49,051,207 
40,«01,4a3 
4-1,4,36.607 
41.h3-2,530 
46,377,046 


Pblladelplila 

are  as  follows : 
Loans. 

S 
59,409,567 
59.585,-<51 
59.737,838 
59,127,790 
68,73.3,430 
5s,f,93.371 
58,98'),737 
.58,893,040 
58,fi79,840 
68,694.000 
.58.4-M,683 
58,326,716 
6S,197,-;73 
.^8.971,947 
69,008,491 
.';8,706.684 
53,101,043 
63,135,807 


Banka. — The  totals  of  the  Philadelphia  baokB 


1878. 
Jan.  7.. 
Jan.  14. 
.Tan.  21 . 
Jan.  38. 
Feb.  4.. 
Feb.  11. 
Feb.  18. 
Feb. -25. 
Mar.  4.. 
Mar.  11. 
Mar.  18. 
Mar.  35. 
Apr.  1. 
Apr.  8. 
Apr.  15. 
Apr.  22. 
Apr.  29. 
Hay    6. 


Specie.  L.  Tenders.  Deposits.  Circalation, 


t 

l,769,-238 
1,890.17? 
2,014,689 
2,076,103 
S,129,R43 
2,2-25,090 
3.18.5,2-24 
2,143,89? 
2,1  74,9^8 
2.172,783 
2,363,6-25 
2,311.636 
3,:359,»78 
3,.367,8I9 
2,247,293 
2,fl-23,5,S7 
2,001,690 
2,082,583 


% 

13,3ol..353 
13,2!0,65') 
13,941,827 
12.930,4:3 
13.319,450 
13,182,576 
12,579,143 
l--',660,2,58 
12,794,363 
13,6.35,756 
13,143,650 
13,262,085 
11,453,567 
10,382,460 
10,908,667 
11,028,622 
11,700,672 
n,53l,7bl 


« 

47,247,944 
47,197.084 
47,014,740 
46,418,848 
46,832,315 
45,784,847 
45,374,991 
45,137,6:37 
45,303,830 
44,997,112 
44,770.251 
44,.546,917 
43,703,833 
43,355,'>31 
44,008.538 
44,198.730 
44,235,587 
44,154,801 


$ 

10,931,256 
10.9106:39 
10,975,584 
10,990,448 
10,995,:361 
10,988.741 
10,976.758 
11,000,390 
11,003,734 
11,0(  8,0-28 
11,009,415 
11  015  9-26 
11,071,802 
11,107,270 
11,121,752 
11,151,56) 
11, 182.  .338 
11,123,033 


Agg.  Clear, 

.37,.329,846 
36.380,873 
39,;3:39.55S 
29.473,861 
29,."i0r.210 
38,530,206 
28,8:4,-351 
24,112,687 
33.406,00« 
83,104,101 
29,7.33,674 
39,884,918 
28,5t6,717 
37,19<,8S» 
31.«3.5,1SJ 
29,0,35,168 
«8,521,06» 
30,507,640 
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Hew  York  City  Banks. — 1'li«  followlner  Btatemeot  Rhowa  the 
eoDdition  o(  the  AHsociated  Banks  of  New  York  City  for  the  week 
endioK  at  the  comiueDCement  of  buBiDess  on  May  4,  1878: 

-jLTiRtai  AMOUNT  or 


Banks 


Loans  and  Lugi 

Capital.  Disconnts.   Specie.  Teoa< 


NewTork 3,000,000 

ManhatUn  Ck>...  2,050,000 
Merchants' 


Msehanlcs' 
Union... 
America 
Phanix 
City  .... 
Tradesmen's  ... 


8,000,000 

8,000.000 

..  1,800,000 

. .  3,000.000 

..  1,000,000 

1,000,000 

1,000,000 


Pulton 600,000 

Cbemical 800.000 

Merchsnts'  Exch.  1,000.000 
OalUtln  National  l,SiJO,000 
Batchers'*  Drov.  500.000 
Mechanics'  &  Tr.     800,000 

Greenwich 200.000 

Leather  .Manuftrs.  600,000 
Seventh  Ward. . ..  300,000 
State  of  N.  York.  800,000 
American  Exch'e.  5,000,000 

Commerce 5,000,000 

Broadway 1,000,000 

Mercantile 1,(>00.000 

Psciflc 424,700 

Republic  1,500,000 

Chatham 450,000 

People's 412,500 

Jf  orth  America .. .     700,000 

Hanover 1,000,000 

Irving 800,000 

Metropolitan 3.000,000 

Citizens' 600,000 

Nassau 1,000.000 

Market 1,0^)0,000 

St.  Nicholas 1,000,000 

Shoe  and  Leather.  1.000,000 
Corn  Exchange...  1,000,000 

Continental 1,250,000 

Oriental 300.000 

Marine 400.000 

Importers'&Trad.  1,500,000 

Park 2,000,000 

Hech.  Bkg.  Ass'n.     500,000 

Grocers' 801,000 

North  Kiver 240,000 

EaetKiver 350,000 

Manuf'rs'  *  Mer.     100,0)0 
Fourth  National.. 
Centi-al  National.. 
Second  National..     300^000 
Ninth  National...     750,000 

First  National 500,000 

Third  .National...  1,000,000 
N.  Y.Nat.  Exch..  SOO.OOO 
Bowery  National.  250,000 
New  York  County  200,000 
German  American     750,000 


S.MI.IOO  S,U»,000 

5,827.500  1,059,100 

7,000,100  1,554,100 

8,793,<tO)  SJO.OOO 

4,037.200  651,100 

7,i-.'8.:00  1.73'(,»l)0 

a.iio.ooo  .ijs.ooo 

5,197,300  1,401,300 

3,115,400  27«.700 

1,518,6X)  295,300 

9,356.500  1,689,600 

3,SI6,900  869,900 


al 
ers. 


8,135,100 
1,.352,000 
1,446,000 
838,900 
2.105.700 

903,;oo 

1,673,100 
lO.liH.OOO 
12,49!. 600 
4,13«.8O0 
3,178,500 
2,0«J,tiOO 
3,082.000 
2,751.200 
1,J23,600 
l,4i)9,900 
5,278,200 
1,975,700 
12,576,000 
1,686,600 
1.854,800 
9,553,600 
1. 975.800 
3,538,000 
3. '159.500 
3.143,600 
1,242,200 
1.191,000 


350,000 
9J,00O 
20,000 


5;9,900 

159,800 

458,900 

2,450,000 

1,161,500 

403,300 

429,600 

25,800 

255,900 

295,000 

7.600 

111,000 

751,600 

246,  iMO 


963,200 

1,031,000 

1,831,100 

783.600 

118,200 

1,597,200 

174,000 

3,143,000 

181,100 

607,500 

1,365,600 

333,300 

8ii.600 

191,000 

2)7,000 

306.400 

461,100 

86.600 

216.700 

1,023,000 

l,500.'i00 

403,200 

301,100 

439,100 

226,200 

495,400 

161,700 

818,OJO 

386,900 

206.900 


9:0.000   1,473,000 
89,200       345,600 


70,800 
214,200 

71,600 
271 ,200 
187,300 

29,700 

W7.S0O 
172,000 


288,100 
29^,900 
189,600 
391,100 
884,000 
736,000 
170.000 
256,000 


Net 
Deposits, 

8,931,600 
5,107,700 
6,813.400 
4,248,800 
,1,2'>l,00O 
6,534,100 
2,190.000 
5.293,000 
1,763,200 
1,364.600 
9,516,800 
2,601,300 
2.003.000 

978,000 
1,027.000 

*36,700 
8,052,800 

859,600 
1,664,400 
3,244,000 
6,365,600 
2,842,300 
2,775,500 
1,9«2,800 
1,449,000 
2,708,600 
1,0^3,700 
l.S27,2C0 
4,880,900 
1.914,700 
9,3  5,000 
1,671,400 
1.668.300 
1,74(1,700 

80;,700 
2.620.000 
1,988,100 
2,834,400 
1,062,900 
8,027.200 


Clrcnlv 

tlon. 

t 

40,000 
7,.'iO0 
111.401) 
166,.'«10 
I3.'i.ll0.) 
1,100 
249,800 

787,566 


BOSTON,   PHILADELPHIA,    Bte.-CoBtlnned. 


saoiTBrriis. 


Ogdensb.AL.Champrn.pref  x 

Old  Colony 

Portland  Saco  A  Portsmouth 

ttaciand,  common 

do     preferred 

Vermont  A  Canada 

Vermont  ft  Masiachnsetts 
Worcester  ft  Nuhua 


621,100 

■S65.4IX) 

893,000 

196.400 

2,700 

860,401) 

8«,8|iO 

45.(X)() 

216.(K)0 

1,964,6IW 

S97.80U 

180,000 


450,000 

399,000 

5,400 


14,8.33,100    1,8)9,900    2.945.400    16.591,300 
11,194.200    1,751,800    1,9)3,900    14,064,400 


Ol.OOO 
562,500 
793.100 
709,900 
391.000 
3,.5flO.oO0  13,103.900 
2,000,000     6,  59,000 


28,700 

3,000 

19,600 

78,400 

5,100 

421,400    3,82 

201,000    1,3 


91,503 
129,100 
165,700 

86.100 
107,900 

'600 
000 


446.600 

76,600 

3,245.000 

301,800 

S.iMX) 
So6,700 
494,801) 
435,000 

4,700 
780,300 

298.166 

1,116,300 

540,000 

807,300 


2,065,000        6:17,000 

3,141.300       163,100  673,100 

6.227.900    1,123,900  1,702,300 

5,033,000       865,500  438,200 

1)6,703  "    " 
9,000 


45;.40O 
500,500 
701,700 
544,800 

452.!J00 
9.914,100  1.050.30(1 
5,549,000  1,473,000 
2,161,000       270,000 


98,100 


Bid. 


104H 
lOOJi 
7» 


^iiij 


1.119,400 
1,10.5.900 
1,103,300 
2,146,700 


809,400 


9!,800 
221,000 
329,900 

as6,800 


2.926,600 
7,382,200 
4,699,200 
787,800 
793,000 
1,231.800 
8,010,000 


600,000 
450.000 
792,000 
268,600 
824,000 
180,000 


Total 65,615,200  229,936,403  30,051 ,900  36,435,330  199,074,000  19.9:»3,800 

Thedeviationa  from  returns  of  previous  week  are  aa  followa  : 

♦-  ??M?5  !  Net  Deposits Dec.  $1,801,000 


Loans Dec. 

Specie Dec.    8,533.200  j  Circulation .i.iDac! 

Legal  Tenders  Inc.    1.601,600  I 

The  following  are  the  totals  for  a  aeries  of  weeks  past: 


23,500 


1877. 
Nov.  17. 
Nov.  24. 
Dec.  I.. 
Dec.  8.. 
Dec,  15. 
Dec.  22. 
Dec.  19. 

1878. 
^an.  6.. 
'an.  11. 
Jan.  19. 
Jin.  28. 
Feb,  1.. 
Feb.  9.. 
Feb.  16. 
Feb.  23, 
Mar.  3  . 
Mar.  9.. 
Mar,  16. 
Mar.  23. 
.Mar.  .30. 
Apr.  6... 
Apr.  13. 
Apr,  20.. 
Apr.  27 
May  4.. 


Loans. 
< 

236.305,300 
835,329,800 
2.33,429,600 

2-38.5;8.200 
237,5M,000 
23S.7(>4,20J 
239,173,900 

239,256,400 
239,936,.3O0 
236.931,200 
235,404,300 
241,2:5,501 
243,f.5;.300 
842,8.^9,900 
24i,6J9,10D 
816,456,100 
816,320,300 
242,978,903 
24l,5rA70D 
841,510,900 
240,'i49,100 
2:16,018,400 
832.113,400 
23i.,801,.^)0 


Specie.    I..  Tenders.  DeposiU.  Circulation.  Agg.  Clear 

«  S                  t  $  » 

19.45),800  39,332,900  199,.V,1,500  17,844,900  401.9J0  936 

19,7»<;.8')0  39,9l9,-.00  195,184,900  18,100,500  417,li)4,418 

18,324,0r)0  40,579,800  19B.!)61,500  18,110,300  869.512,964 

18.3'W.010  38,478.700  196,912,3)0  18.208,.300  488,941.229 

19,566.800  37,562,90)  195.896,400  18,676,700  426,935,792 

19,6J4,t00  36,067,500  194.841.,'>n0  lll.293.90a  4;2,404,646 

88,182,400  36,300,50J  197,711,800  19,667,800  814,336,660 


85,207,500 
27,09 1,800 
88.4rr,.)00 
3),19.3,600 
81,280,000 
31,146,900 
33,011,600 
88,379,400 
33,326,400 
.37,116,900 
39,545,900 
.39,687.500 
38.767,600 
36.62.),700 
85,433,900 
.33.935.903 
3.',5-.5,I00 
229.''.36,400    30,051,900 


81,6!8,000 
34,«O4,00O 
87,189,300 
37,231,200 
37,361.200 
34,877,000 
34,845,600 
33,973,000 
.3.3,137,900 
30,655,900 
30,326,200 
89,905,700 
29,425,400 
36,6)7.000 
23,'i66,100 
32.186,000 
34,933,80) 
38,43.5,301) 


201,981,500 
803,666.00.1 
306,971,300 
207,171,100 
210,301,70:) 
811.713.010 
112,132,000 
210,891,600 
213,93:j,4O0 
815,15,5,910 
815,0  5,100 
211.9.38,.y)0 
810,378,400 
201,661,1 10 
201,928,60) 
201,05:1,4IX) 
100,8;5.000 
1D9,0;4,0()0 


19.787,100 
19,861.600 
19,841,800 
19,79^,  03 
19,761,300 
19,687,100 
19,731,200 
19,8)6.900 
19,833,500 
19,'-85,100 
19,910,700 
19,906,300 
19,912,3'X) 
19,944.600 
l'i,95S,200 
19,982,900 
20,021,800 
10,993,300 


412,729,867 
4e3,S12.6!8 
408,471.874 
378,019,:73 
340,314.147 
344,105,462 
34i,070,424 
239,487,491 
400,609,630 
377,110,111 
401,593,977 
3-3,731.0rs 
:J59, 153,313 
441,44:,0.M 
3<1,415,325 
426,  ISO,  .360 
419.201,599 
439,515,545 


qUOTATIO.NS  IN   BOSTn».  PMIIAUELPIIIA  AND  OTHER  CITIES. 


saouBiTixs. 

BOSTON."" 

Malr.ols  

New  ilMTiipHtilreSs 

Verriioiit  is 

Uassacliusetts  SB.  gold... 

Uoaton  6s,  currency 

do     58,ROM     

Chicago  sewerage  7s..    .. 

,.  do       Muulclpal78 

Portland  !» :..  .. 

Aich.  ft  Tcpoka  lit  m.  7». . 

do  laad  grant  7s 

do  a-,, 

do  land  Inc.  3«.. 

Boston  «  Albany  78 

do  ti 

Bostonft  Loweins 

Boston  ft  Maine  7s 

Burl,  ft  Mo.,  land  rrant  78. .. ! 

do         Neb.8»,  lj9l 

do  Neb.  88, 1383    ... 

S?."?v*  Paasumnsic,  7«,  18»r. 
FltchburgKU.fe..... 

do  7, 

Kan.  Clly  Top,*  W"78','l8t" 

do  do  7s    fnc 

Baatern.  Maas., s>«s.  new.  ." 
Hartford*  Erie  7s,  new... 
Ogdensburg  ft  l,sice  Ch.Sn... 


09 

sax 

100 


118H 


Ask 


SIOCBITias. 


Bid, 


110 


110 


106 


80 


IIM 


Old  Colony,  7a 

do        Hs  

Omiha  ft  8.  Western,  8a  ... 
Pu'blo  ft  Ark.  Valley,  7b... 

Untland  Ss.lst  mort 

Verm'tC.  lstm.,7s 

■''ermont  ft  Canada,  new  Ss 
Vermont  ft  Mass.  It  It.,  ts  ... 

STOCKS. 

Atchl-'on  *  Topeka  ..  

no:«ton  ft  Albany 

Boston  ft  Lowell 

'Boston*  Maine.  x 

Bostonft  Providence x 

Burlington  ft  Mo.  In  Neb 

Cheshire  preferred 

Cln.  Sandusky  ft  Clev 

Concord 

Connecticut  River  

Conn.  &  Pasaumpslc 

Eastern  (Mass.) 

Eastern  (New  Hampshire)... 

Fltcbburg :. 

Manchester  ft  Lawrence 

Nashuaft  Lowell 

New  York  *  New  Kngland... 
Northern  of  New  Hampshlrel 

Norwich  ft  Worcester  180^ 

f»gdensn.  ft  L.  Champlain  ...I  SWi 


108 
108>4 


:ioj« 


43 

8H 


il&H 


V8H 


29 

1S3 

105 

3 
137 


PHILADKLPIIIA. 

STATB   AMD  CITV  BUKDd. 

Penna.  5b,  g*d,  int.,  ruff.  or  cp. 

do     Ss,  cur.,reg 

do     5fl,  new.  reg.,lS9M903 

do     80,10-15.  Tos„l<n-'9i. 

do     6s.  lS-35.  reg.,  ISSl-'n. 

do     6<>,  Id.  Plane,  reg.,lS79 

PhlUdelphla.  5s  ros.     ... 

do  «s.  old,  res 

do  68,n.,  rK.,[>rlurto'95 

do  6h,  n.,rK-.i^'>*5A  over 

Alleglieny  County  5*,  coup.., 

Allegheay  City  79,  rau , 

Pittsburg  4s,  coup.,  1913 

do         5a,  reg.  A  cp..  19U 

do        68,  gold,  rog 

do        78,  w't'r  In.rg.  Ac.i, 

ilo  78,  itr,linp..reir., '83-36* 
N.  Jersey  68,  rcg.aod  coup... 

do       exempt,  rg.  A  coup. 

Camden  County  6s,  coup 

Camden  City  68,  coupon 

do       78,  reg.  A  coup. 

Delaware  6b,  coopon 

Uarrlsburg  City  6b,  coupon . . 

BAILROAD  BTOCK8. 

Camden  &  Atlantic 

do  do        pruf 

Calawlssa 

do        pref 

do        new  pref 

Delaware  &  Bound  Brook 

Kaat  Peansytvaalu 

ElmlraA  wllliaiiiiport 

do  do         pref.. 

Har.  P.  Mt.  Joy  A  Lancaster. 

Huntingdon  A  Broad  Top... 

do  do    pref. 

Lehigh  Valley 

Little  Schuymm 

Sitnehlll  

Nesquehoning  Valley 

Norrlstowu 

Northern  Paclflc,  pref 

North  Pennsylvania 

Pennsylvania 

PhilftfielphlaA  Krie....     .;. 

Pulladelphia  &  Head  ng 

Phlia'ielphlaA  Trenton 

Phila.Wllmlng.  &  Baltimore 
PltUhureTltu8V.&  Buff..,. 

United  N.  J.  Comp«nle8 , 

West  Chester  consol.  pref .. . 
West  Jersey 

CANAL  STOCKS. 

Chesapeake  A  Delaware 

Delaware  Division 

Lehigh  Navigation 

Morns 

do     pref 

Peansylvanla 

SchuyiKUl  Navigation 

do                   pref... 
Suaqaehaaaa  

RAILROAD  BONDS. 

Allegheny  Val.,  7  3-109. 1393  .. 

do  78.E.ext.,1910 

do       Inc.  78.  end.. 'M- 

Belvldere  Dela.  Ist  m..6s,coQ. 

rto  2d  m.  68. '8i.. 

do  3dm.  68,  *j7.. 

Camden  AAmboy  68,coup,'83 

do  6s.  coup.,  '89 

do       mort.  63,  '8y.  ... 

Cam.  A  Atl.  1st  m.  7s.  g..  1903 

do        ai  m..  78,  cur., 'SC 

Cam. 'A  Burlington  Co.  68*97. 

Catawlssa  1st,  Ts,  couv.,  *(«. . . 

do        chat.  m. ,10s,  *88  . 

do        Dew7s,  1900 

Connecting  68.  19U>-1901 

Dan.  H.A  Wilks.,lst..7s, '37' 
Delaware  mort.,  69,  various. 
Del.  A  Bound  Br.,  lst.78.190S 
East  Penn.  Ist  mort.  78,  '88    . 
El.A  W'msport,  ibt  m..  «8.'80. 
do  1st  m..  Ss.perp, 

Harrtsburg  Ist  mort.  6i,  'Si.. 
H.  A  B.  T.  Ist  m.  78,  gafd,  '90. 
do        2d  m.  76,  gold,  '95. 
do        Sd  m.  cons.  ^^^^  '95*. 
IthacaA  Athens  Isl  g  d.  i8.,'90 

Junction  1st  mort.  OS  '82 

do       2d  mort.  6s.  19  JO... 

[..Sap.  A  Miss.,  1st  m.,  7',g." 

Lehigh  Valley,  64.  coup..  1898. 

do  6s.  reg.,189i... 

do  7b,  reg..  1910... 

do    con.  m.,  6s,rg.,i9^ 

do  do      6s,'  p. .19  3 

Little  Schuylkill,  Ist  m.  74,'r2 

North,  Penn.  Ut  m.Sfl,  cp.,'85. 

do         2d  m.7e,cp..  '96. 

do   gen.  m.  78,  cp.,  U<08. 

do    gen.  m.  7s,  reg.,  190? 

on  Creek  ist  m.  7s,  coup.,'8;. 

PltUb.  Tltusv.  A  B.,  7s.  cp..*96 

do  scrip ; 

Pa.AX.Y.C.A  RR.79,*»tf^l906.':iM 
Pennsylvania,  isi  m.,  cp..*80. 
do        gen.  m.  68,  cp.,  \9iO. 
do        gen.  m.  6s.  rg.,lUlO. 
do      cons.  m.  6-<,  rg.,  1905. 
do     cons.  m.  68.  cp.,  1905. 
do       Navy  Yard  6s,  reg 
Perklomen  ist  m. 8s, coup,  ' 
Pbll».«£rle  lBtm.6s,cp., 

do  2d  m.7s.cp..'3S. 

PtalU.*  Read.  Ist  m.6«,  'ia-'-U. 
do  d^       '4S-.49, 

do  2d  m..7s.  fp..*98 

do  dcbeu..  cp.,  *93 

do  do       cp.  off 

do  scrip,  IBs;;. 

do  In.  ni.7s.  cp.lSM 

do  cons.  m.  is,  cp..l9i!.. 
do  cons.  m.  7b,  rg.,i9'.i.. 
do  CO  i.m.es.g. 1.19:1... 
do  conv.7s.rg.Acp.!898' 
do  78,  Goup.off,  *g9 

do  scrip,  18&2 

PhUa.A  Read.  C.A  Ldeb.7t.99 
d«  deb.  7a.  coup,  off..., 
do  Kflp.  IdSj 

•  Tn  A^tnnt  of  Interest. 


105 
112 


106 
113 

100 


103^ 
60 


19« 
21M 


28 


20 
39 

47 

^^ 

17 

34 

'^ 
13 


6 

■id 


16« 
50 
120 


Ask. 


iiOH 

106 
114 


■lotramu. 


Phll.ftR.,  m.7s,  rec.ftes.'n-S 

Phlia.  wiim.ftB>H.<s,^  ... 

PItU.  Cln.  ft  St.  LonlsTi.lHO 

Sharaokin  V.*  Pottsr.  7s,  ItOI 

Btaubenr.  ft  Ind.  Ist.  <•.  I8M. 

Stony  Creek  1st  ui. '.«  i»n.... 

Sunbur/  ft  Erie  Ist  a.  78,  fU.. 

ITnlon  ft  TIIU8V.  lat  tn.  78.  '90. 

United  N..I.  cons.  m.  (a.  tl.. 

Warren  ft  P.  lat  m.78,  •»».  ... 

West  (;hcator  cona.  78, '91,  .. 

Woat  Jeriey  it,  deb.,  coup.,'«l 
do  lat  m.  fla,  np.,  '9S 
do         latm.7s, 'at  

Western  Penn.  KR.  in,  ■.ess.. 
do  «s  P.  B.,'96. 

CAHAt.  BONDS. 

Cheaap.  ft  Dela.  (a,  rsg.,  

Delaware  DItIsIoq  (a,  cp.,'78. 
Lehigh  Narlgatlon  •<.  reg.,'»< 
do  KK.,  rg..-*; 

do       oottT.  g.,  r*  g..*M 

do  gold, 'n 

do  cons.  m.7B,  rg.,l»tl 
Morris,  boat  loan,  rcg.,  IMS.. 
Pennsylvania  68,  coup.,  '.910.. 
SchuylKlll  Mar.  lat  in.  Ss.  '97. 
do  2dm.68.  IWI 

do      Ss.boatft  car,  1)13 
do      7s,  boat  ft  car.  :t.: 
Susquehanna  Ss,  coop..  :9.8 .' 

BALTIinORE. 

Maryland  68,  defense,  J.ft  J., 
do  Si,  exempt,  1887  ... 
do  Or,  1890.  quarterly., 
do        38,  quarterly 

Baltimore  0s.  iSSI,  quarterly, 
do    63,;8S6,  j.St.j 


107H 
2« 


»3« 

106 
108 
100 
101 
104 

mn 

103 
103 


#S 

47k 

46« 

97 

17H 

8S 

27H 

,7H 

13« 


6S< 
120 


16)i 


I08n 
87 
2? 

Its 

M 

104 


do 
do 
do 

00 

do 
do 


93.<i 


»»)« 


lOQH 
Ill>« 
113!4 


[0|H 

i04 
83 
48 


107 
lOOH 


llOH 


i 


iim 

ioiii 
aa 

Slit 


/*; 


1O4HI103 


91 


101« 
101 

mi  I 

100     ' 


100 
104 

iida 


68, 1890,  quarterly... 
6s,  park,  1890,  Q.—M. 

68,  1893,M.ft8 

68,exempt,*^,M.ftS. 

190O,J.ft  J 

1902,  J.  ft  J 

Norfolk  water,  8a 

BAILBOAD  STOCKS.     Par, 

Balt.ftOhlo  100 

do       Waah.  Branch.  100 
do      Parkersb'g  Br.  .SO 

Northern  Central. 80 

Western  Maryland 50 

Central  Ohio SO 

Pittsburg  ft  Connellsrllle..:0 

RAtLBOAD    BONDS. 

Bait,  ft  Ohio  6a,  1880,  J.ft  J. . 

do  6a,  188S,A.ftU. 

N.  W.  Va.  3d  m.«uar.,'8S,J*J 

Plttab.ft  ConnelTav.-.s/?6,J*J 

Northern  Central  6a,  %  JftJ 

do  6s,ign),A.*0. 

do    68,gld,ltaO,J.*J. 

Cen.  Ohio  68,  iBt  m.,'iO,M.ft  S. 

W.  Md.68.  lat  m.,gr.,'90,.I.4J. 

do     Ist  m.,  1890,  J.ft  J. 

do    2dm.,guar.,  J.ft  J. 

do     'id  m.,pref 

do   2d  m.,gr.  by  W.Co.JftJ 

do    68, 3d  m..  guar.,  J.ft  J. 

Mar.  ft  Cln.  7s,  -il.F.kA  .. 

do        2d,  M.  ftN  

do         81, 3d,  J.  ft  J 

Union  BB.  lat,  gnar.,J.ft  J. 
do         Cun>onendorsed. 

MI8CELLASKOU8. 

Baltimore  Qaa  certlUcates... 
People's  Oaa....  

CINCINNATI. 

Cincinnati  68  t 

do         Ta t 

do         ■:'30a t 

do         South.  RR.  7-30s.f 

do  do     6s,  gold  t 

Hamilton  Co.,  O.,  68.  long...t 

00         78,  lio5yra..t 

do        7ft7-308,long.+ 

CIn.ft  Cot.  Bridge  at'k,  pref 

Cln.  Ham.  ft  I>.  1st  m.  7b,  '80 

do  2d  m.  78,  'dS. 

Cln.  Ham.  ft  Ind.,  Ta,  guar.. .. 

CIn.ft  Indiana  :8t  m.Ta...  ... 

do  2d  m.78,  '17... 

Colnm.  ft  Xenla.  lat  m.  78,  to 

Dayton  ft  Mich.  Ist  m.  7s.  '81. 

do  2dm.  7s, '84. 

do  3d  m.  78,  'Si. 

Dayton  ft  Weat.  lat  m.,  '81 .  ..t 

do  lat  m..  19US  . 

do  Istm.rs,  laos 

Ind.  Cln.  ft  Laf.  IBt  m.  Ts. 

do       (I.ftC.)  1st  m.Ts.'as 

Utile  Miami  6s, 'SS  

Cln.  Haul,  ft  Dayton  stock. 

Columbus  ft  Xenla  stock 

Dayton  ft  Michigan  stock., 

do         8.  p.c.  at'k,  guar 
Uttle  Miami  stock 

LOUISVILLE. 

(.OttlsvUle  Ts t 


Bid, 


84 


iiox 

811 

loe 

'85 

ta 

72 
103 

imt 
w 
ma 

88 
88 

67X 

HiH 

2» 


108)i 

no 

106 
IWI 
105 
107 

no 

112X 

i^ 

109)4 

75 

135 

1 

23K 

IMi 

U6 

Bl« 
104 

BO 

94 

U5 
108 

96 
108 

55 

103^ 
108 

80 

8»)i 

18 
ICO 

85M 

100 
14X 


100 
07 


leOK 
100 


89 


100 
103M 
lOS 
100 
87 


ao 

90 


do 
do 
do 
do 
do 
dT 


SS 


lOOW 


.'88t0'87.. 

•s,'<:t0'9>. t 

water<s.'8;to'89  f 
water  atoek  ta.tT.I 

whsrtCs f 

spec'ltax»8  0f'89.t 
JeS.  M.ftl.lst  m.  (IftM)  ;>,'81t 

do        2dm. ,7s..  

do        1st  m.,  7s,  1906... .t 
Lonlar.  C.ft  Lex.  lat  m.  Ta.'97. 

ex  pa^t-due  Ciupooa t 

Louls.ft  Fr'k.,LoulsT.ln,<s,'8'. 
Lonlsv.  ft  Nashville— 

Leb.  Ilr.6a,'86 t 

1st  ra.  Leb.  Br.  Ei..Ts,'8tM.t 

Lou.  In.       do        U.'t3...i 

Consol.  lat  m.  7s,  "je  .. 

Jefferson  Mad.  ft  Ind.... 

Loulavllle*  NaahTlile... 

Louisville  Water  (8,  Co.  1907 1 

8T.    LOUIS. 

St.  Loula  to, 
do      water 
do         do 
d«       bridge 
do      renewal,  fol  . 
no      aewer,  g.  ss,  "9  *».t 
St.  Loals  Co.  new  park,g.«a.f 

do         eur.Ts t 

St.  L.*  San  F.  KU.  bds.  ser's  A 
do         do  do  B 

do         do  do  C 

t  And  Interest. 


103 
106 

96 
100 
1U4 

60 
lOOJi 

96 

94 
70 
104 

96 
90 
100 
80 
78 

91'X 
99 

V8^ 


109 
118 

lis 

lOS 

108 
110 
ilOH 

iia 
lia 

114 
lOK 

lis 

110J< 

78 
7S 

S 
l« 

0 
SS 

5 

104 

104W 

106^ 

93 
106 
100 

OS 
100 
113 
103 
113 

es 

108 
113 

83 

30 

13M 

'87 

103 
1«< 


^ 


100« 
97 
97 
97 
97 
97 
97 

'84 
103 


100 
lOS 
108 
lOOM 

104 
110 

7« 
101 

97 

96 

78 
106 
103 

98 

81 


90 
80 

93 

100 

13 

£« 


108 
98 
96 
98 
98 
96 
•8 


LUUIS. 

.long t 

Iter  <s,  gold I 

10  do  new.f 
ldceappr.,g.iat 
newal,  fold;  4s. t 


98 
96 
96 
lOlH 


lOlM 
104^ 
104 

U,8i 

108!. 

103), 

30 
14 


lOOK 

100 

99 
90 
90 
108 

3^ 
101 


loot 


I04K 

40 
» 
30 


466 
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QUOTATIONS    OF    STOCKS    AND    BONDS    IN    NEW    YORK. 

XT.  8.  Bonds  and  active  Railroad  Stocks  are  quoted  on  a  previous  page.    Prices  represent  tlie  per  cent  value,  whateiier  the  par  may  he. 
~~~~  ~  STATE    BONDS. 


SSOITEflKB. 

&IaDnma  5s,  1883 

do      58, 1SS6 

do       88,  !S36 

do       88, 1S8S 

do       88,  M.&E.  BK,. 
do       88,  Ala.  &  Ch.K. 

do       Ss  of  18K  

■Jc       8s  of  1893 

ArkaCM  68,  funded 

do  '.•,.  L.  K.  &  Ft.  S.  lB8 
do  T3  Memphis  &  L.U. 
do  -iB.L. -H.P.  U.  &N.U 
do  78,  Miss.  O.  &  K.  B 
do    78,  Ark.  Ceut.  UU... 

Connecticut  68 

eeorgla  6b 

do       7b,  new  bonds — 

do      7s,  endorsed.  ... 

do       7b,  gold  bonds... 

IlllnolB68,  coupon,  1879... 

do     Wsrloan 

KentuckjSB 


Bid. 

&ik. 

43K 

4am 

4:il« 

43i, 

n 

'iO 

•in 

..• 

till 

4 

7 

4 

4 

7 

4 

7 

'    4 

7 

KM 

l(K) 

ibl" 

1(IW« 

i:i 

lOK 

1IJ7 

ib.s« 

W\ii 

KIIW 

lUlX 

SKCUBITIKB. 


Louisiana  6b 

6b,  new. 


do  68,  new  float 'g  debt. 

do  7b,  Penitentiary 

do        68,  levee 

do        38,  do     

do         bs,  do  1875    

do         88,of  1910 

do  7b,  consolidated 

do         78,  small  

Michigan  6s,  1878-79 

do  6b,  1883 

do  7a,  1890 

Missouri  68,  due  1878 

do         do       13e2or'83. 


do 
do 
do 
do 


do 
do 
do 
do 


1386.., 
18^7.. 
1833. 
1389  or '9J.. 


Asylntn  or  Un.,due  189i.. 

Funding,  due  18J4-5.  .    .. 

Han.  &  St.  Job., doe  1886.. 

do  do  1S87... 


Bid.  Ask. 

5H 
58 
56 
&) 
5« 
56 


20 
78« 


104 


78 

77 
lOlM 
103 
110 
102 
103 

I0»«    ... 
104Jj      .. 
105    \\Obyi 
1'I5><  107 

:o7 

107S^1.... 
10)  104 
>03)^|104 


SSOTTBITIKB. 


SB 

SB, 


New  Fork  State— 

98,  Canal  Loan,  1878 

SB,  go!a,  reg 1887 

«B,    do   coup..  I8S7.  ..  . 
is.    do   lo.->n...l8S3.  .  .. 

do     do   .1691 

do      do    .  1892 

.     do      do      .18M 

^orth  Carolina— 

<8,old.  J.<s  J 

do       A.&  O 

S.C.KR  J.&  J 

do         ..  ..A.&O 

do  coup,  off,  J.  &  J... 
do    do    oS,  A.  &  O.. 

^UQdlng  aet,  .866 

do       1863  

.<ow  bonds,  J.  &  J 

do  A.  &0 

Special  tax,  Class  1 

do      Class  'i 

do      Class  3 

Ohlo««.1881 


Bid.  ABk. 


16H 


70 
70 
50 

:o 

9 

i^ 
8 
2 
2 

104 


BBCDBITIKB. 


Ohlo63,;836..... 

R  lode  Island  6a 

6  luth  Carolina  68 

Jan.  &  July 

April  &  Oct 

Funding  act,  1366 

LandC,  18^9,  J.&  J 

Land  C.  1839,  A.  &  O 

7b  of  less 

Non-fundable  b'»ndB  

T  iUncBSee  68,  old 

do       68,  new 

do       68,  new  series 

Virginia  6s,  old 

6a,  new  bonds,  l'i66 

68,       do  1867 

63,  consol.  bonds 

6a,  ex  matured  coup 

63,  consol.,  'ii  scries 

6b,  deferred  bouda 

Dlttrlct  of  Colimibla  3-65e,  9  '.i 
do  Bitiall... 

do  registered 


Bid. 

108 

lis 

).S 
31 
30 
30 
40 
40 
30 
2 

SiiH 
3« 

aSH 

2« 

27 
27 
73 
TO 
32 
4 
7«X 
7(1 
7rii< 


7^ 
77 


RAIIiROAD    AND    miSCELIiANEOUS    STOCKS    AND    BONDS. 


Kailroad.  StocRn. 

(Active  precVusly  quoCd . ) 
Albany  &  Susquehanna... 
Burl.  C.  Rap.  &  Northern. 

Central  i*Qclflc 

Chicago  &  Alton 

do  pref 

Cleve.Col.  Cln.&  I. 

Cleve.  &  Pittsburg,  gaar.. 

Col.  Chic.  &  I  Cent  

Dabuque  &  Sioux  City.  . 

Krtepref 

Harlem  — 

Jollet&  Chicago 

Long  Island 

Missouri  Kansas  &  Texas. 
New  York  Elevated  Rit.. 
N.  Y.  New  Haven  &  Hart. 
Oh>o&  Mieelss'ppf.pref 
PlttB.  Ft.  W.  A  Ch.,  guar., 
do  do      special. 

RenKselaer  &  Saratoga  . 
Borne  Watertown  &  0<. 
Bt.  Louis  Alton  &  T.  U  .. . 

do  do  pref. 

BeUev(lle&So.Ill.,pref. 
St.  L.I.  M  &  Soutliyrn.. 
Bt.L.  K.  C.&North'n.nrel 
Terre  Haute  &  Ind'polls  . 

UnttedK-.T.R.  &C 

iniscel^ons  Stocks. 

Atlantic  &  Pa-.  Tel , 

Am.  District  Telegraph. . . 

Canton  Co.,  Baltimore 

Cent.N.  J.Land  &  lui.Co. 

American  Coiil 

Consolldat'n  Coal  of  Md. . 
Comberland  Coal  &  Iron. 

Maryland  Coal 

Pennsylvania  Coal 

Spring  Moimtaln  Coal.... 

Mariposa  L.  &  M .  Co 

do  do  pref. 

Ontario  Silver  Mining.... 

Itallroad  Bonds. 

(Stock  Exchamit  I^tHces.) 

Boston  H.  &  Krie,  1st  m. . 

do  guar.  ... 

Bur.  C.U&  North.,  ist  59.. 

Chesa.  &  Chio  ti»,  Ist  m.. 

rirt  ex  conr 

Chicago  &  Alton  Ut  mort. 

do  Income. 

Jollet  &  Chlcago,'.st  m.X 

La.  &  Mo.,  Istm.,  guar.. 

St.L.Jack.&  Chic. .Ist  m. 

Chic.  Bur.&  Q.  8  p.c.,latm 

do  consol.  m.  7s 

do  58  8.  f 

Chlc..Kk.l8l  &  Pac.- 

B.F.  Inc.  6s, '95 t 

68, 1917,  coupon 

68,1917,  regist'd.  

Central  of  > .  J .,  Ist  m.,  o . 
do  do     Ist  consol 

4o  do     conv ' 

Lehigh  ft  W.B.con.guar 
Am.  Bock  &  Imp.  bonde 
Ch.Mll.&St.P.!8tin.S9,P.D 
do  2d  ra.  7  8-10,  do 
do  lBt78,$g  ,U.l> 
do  ist  78  £  do 
do  1st  m.,  LaC.D 
do  l8tra.,l.&M.n 
do  Istm..  1.  «&  D. 

do  l8tm..H.&D. 
do  Istm.,  CAM. 
do         consol.slnk.fd 

do        2dm 

Uhlc.  AN.  West.  sink,  fd 

do  Int.  bonds. 

do  consol. bdB 

do  ext'n  bds., 

do  let  mort... 

do  cp.gru.bds. 

do  reg.    do 

Iowa  Midland,  lat  m.  8b. 

Galena  &  Chicago  Kxt  . 

Peninsula  Ist  m.,  conv. 

Chic.  &Mllw.,lst  mort. 

Winona  &  St.  P.,  l st  m . , 

do  2d  mort. 

C.C.C.&Ind's  Ist  m.  78,8F; 

do       consol.  m.bd^ 

Del.  Lack.  &  West.,  2d  m. 

do  78,  conv. 

do     mcrt..  .8, 1907 

Syr.  Blngh.&  N.Y.  ;.t,(8 

Morris  &  Kssex,  let.  m.. 

do  2d  mort. 

do  bonds,  1900. 

do         construct'n 

do  "8,  of  1871 

do     Ist  con.  guar. 

Del.&Hud.Canal,  iRt  m..'8{ 

do  do    1891 

do        coup.  JB.  1694 

do  reg.  ;b.1H94 

Albany  ft  Susq.  ist  bds. 

do  .d  do 

do  3d  do 

•1"  Ist  COQX.  (ftlRT 

Bern,  ft  Saratcga.  Istcp 

do  lBtrc< 

Brie,  Ist  mort.«  extended . 

do       do  endorsed.. 

do    2d  mort..'7s.  in^fl.  . 


77H' 


71K 


3^ 


10 
161 


no 

ju 

84H 

V.5H 
104W 
110>| 
U4 
104<i, 

in>B 


29 

Ti 
100 
27 
78Xi 


16 

8 

lisw 

120H 

21 

iHH 

11 

70H 
•M 


an 

105 


1115* 


106k, 
lOMJ^  lOSH 
108>4J10S« 
1HH  lia 


i-ow 

77)i 

43 

44 

nw 

103 
104Ji 

,  109 

'102 
t«7 
i95 
105 
KW).,' 
1H7 

105 
iobSs 

:()■-% 

10l« 


80  vt 

7JHi 
45 

lisji 


ioa>^ 


108« 


106 

tI08 
lOU 

U5 

81 

100« 
t  ... 
104X 
lOU 
104 

iVsH 

J  75 

t ... 

Hi) 

inoji 

10014 
K7X 
{«7), 
llOJi 
{98 


IISS 
}113 
UO.i< 


110 

91 

83 
108 

95 
105 

105 
102 
116 
105M 

'78 


112« 


ISrIe  8d  mort.,  IB.  188^ 

do     4th    do      78,1830 

do     5th    do      78.1888 

do     7b,  cons.,  mort.,  g'd  bdB.. 

do    Lone  Dock  bonds 

Butt.  N.T.  &  E,  Ist.  m.,  1916.. t 
Han.  &  St.  Jo.,  8s.  conv.  mort. 
Illinois  Central— 
Dubuque  &  Sioux  Clty.lstm. 
do  do      2d  dlv. 

Cedar  F.  &  Minn.,  Ist  mort.. 
Indlanap.  Bl.  &  W.,  1st  mort.. . 
do         do '         2d  mort... 
Lake  Shore- 
Mich  S.  &  N.  Ind.,  S.F..  7  p.c. 
Clcve.  &  Tol.  sinking  fund. J 

do  new  bunds 

Cleve.  P'vllle  &  Ash.,  old  bds 
do  do       new  bds 

Buffalo  &  Erie,  new  bonds.. . 
Buffalo  &  State  Line  7s  ....; 
Kalamazoo  iV;  W. "Pigeon,  ui 
Det.  Mon.  &  ToL.lBt  7s,  1906. 

Lake  Shore  Ulv.  bonds 

do  Cons.  coup..  Ist. 

do  Cons,  reg.,  Ut.. 

do  Cons,  coup., 2d.. 

do  Cons,  reg., 2d.  .J 

.Marietta  &  CIn.  iBt  mort 

Mich.  Cent.,  consol.  7fe,  1902  .. 

do  Ist  m.  8s.   8,82,  8.  f. 

do  equipment  bonds. 

New  Jersey  Southern  istm.  7s 

do  do       consol.  78 

H.  T.  Central  6s,  188.1 

do  68,  1887 1 

do  68,  real  estate    i 

do  68,  subscription.' 

do  &  Hudson,  tst  m.,coup 
do  do       Istul.,  reg.. 

Hudson  K.  7s,  ad  m.,  s.f.,  ISSiii 
Harlem,  Ist  mort.  7b, coup... 

do  do  78,  reg ! 

North  Missouri.  1st  mort  

Ohio  &  Miss.,  consol.  sink.  fd. 

do  consolidated 

do  2d    do 

do  ist  Spring,  div.. 

Pacific  Railroads- 
Central  PaclUc  gold  bonds. . 
do    San  Joaquin  branch 
do    Cal.  &  Oregon  Ist    . 

do    St'ite  Aid  bonds 

do    Land  Grant  bonds.. 

Western  Pacific  bonds 

Southern  Pac.  of  Cal..  Ist  m. 

Union  Pacific,  Ist  mort.  b'ds 

do  Land  grants,  78. 

do  Sinking  fund... 

Pacific  R.  of  Mo.,  iBt  mort.. . 

do  2d  mort 

do  Income,  7s.  . 

do  IstCaron'tB 

South  Pa-;.  RR. of  .\lo.,l8t  m.. 

Pcnu.  UK— 

Pitts.  Ft.  W.  *  Chic,  l8t  m. . 

do  do  2d  m . . 

do  do  3d  m. . 

Cleve.  &  puts.,  consol..  s.f. . 

ao  4Ul  mort 

Col.  Chic.  4  Ind.  C,  1st  mort 

do  do         2d  mort 

Rome  Waterfn  &  Og.,con.  1st 

St.  L.  &  Iron  Mountain,  Ist  m. 

do  do  2d  m.. 

St.  L.  Alton  &  T.  H.— 

Alton  &  T.  H.,  Ist  mort  ..  . 

do         2d  mort.,  pref .. 

do         2d  mort.  Inc'me 

Belleville  &  S.  III.H.  Ist  in.  Ss 

Tol.  Peoria  &  Warsaw,  K.  D... 

do  do        W.  D.. 

do  do    Bur.  Dlv. 

do  do    2d  mort.. 

do  do    consol. 7b 

Tol.  ft  Wabash,  1st  m.  ettend. 

do  ex  coupon 

do  '.stm.St.L.  dlv. 

do        ex-matured  coup. 

do  2d  mort 

do    Kx  &  Nov. ,'77,  coup. 

do  ennip't  houas. 

do  con.  convert... 

do    Ex.  Aug.,'78,&  prev'B 

Great  Western,  Ist  m..  1888.. 

do  ex  coupon  . . 

do  2d  mort..  '93. 

do  Ex  &  Nov..'r7,coup. 

Qulncy  &  Toledo,  Istm.. '90.. 

do    ex  mat.  &  Nov.,'i7,cou. 

Illinois  &  So.  Iowa,  Ist  mort 

do  ex  coupon 

Han.  &  Cent.  Missouri,  let  m 

Pekin  Llnc'lu&Dec't'r,lst  m 

Western  Union  Tel.,  H00,cp,.. 

do         do         ree 

iniscellaneoas  I>Ihi. 
(.Brokers'  Qiwtationa.) 
OITIES. 
Albany.'N.  Y.,  68,  long... 
Buffalo  Water,  long  ...  . 
Chicago  68,  long  datei... 

do      7b,  sewerage 

d*      78,  water _.. 

do      7s,  river  Improvem't  ■ 

Cleveland  7s,  long ' 

Detroit  Water  Works  7b. 


107 
\nn 
108 

110 


8t 
il8 


I07M 

I'JttS 

io3H 

108 

10« 

103H 

IMH 
llitf 

now 

lOU 
Ull 
Mia 

;80 

'07K 

i(j« 

lott^: 

102 -.1 
102     I 
120 
SHO 

i.2>; 

118 
118J< 
1U41« 
B7J4 

U7>4! 
54 


l')75< 
8BS4 
8S 

}106 

102« 
W2Hil 

IU7«, 

104  >i 
UB^I 

102H 
V4 


78« 

1183<! 

lH>Vi 
1U4  I 
107  1 
105*5' 

jn>.! 

37>8l 
lOlM 
}55 


91 
itfl 


t.... 

'97 
85 
70« 

J«8 
6 

iiojj 

05 

t85 


»7d 


100 
109 
80 
98 
99 

iiw 
tog 


1074< 
H'3« 
109 


108 
109 


io:i 

12 

85 

107},! 
109  ». 
101  " 

80 

io?}i 


120H 

lilt 

105 
98)4 
98 
58 


107)iJ 
86>s 


103 

»3 

107>, 
104' 

9( 
102 


75 
78X 


115 


1044^ 


89« 
60  >i 


85  >< 


105« 


111 

97    1 

9.kt 
loox 
100   I 

108  I 
111     I 


Elizabeth  City,  1880-95  1 

do         1885-1907 t 

Hartford  68,  various 

Indianapolis  7-30& 

Long  Island  City 

Newark  City  7s  long 

do      Water  is,  long. 

Oswego  78 

Poughkecpsle  Water 

Ilochestcr  C.  Water  bds..  Vim- 

Toledo  8s.  18S9-'94 • 

Toledo  >30e 

Toukers  Water,  due  19C3 

RAILROADS. 
Atchison  &.  P.  Peiik,  6».  gold.. 
Boston  &  N.  Y.  Air  Line.  Ist  m 
Unr.  &  Mo.  RIv.,  land  m.  7b... t 
do  convert  8s.  var.  ser., 
Calro&  Fulton,  IBt  7b, gold... I 
California  Pac.  Rli.,  78,  gold  . . 
do  68,  2a  m.  g. 

Canada  Southern,  Ist  m.  coup. 

Central  Pacific,  7e.  conv 

Central  of  Iowa  Istm.  7s. gold 


107 
112 
99 
109 

iJ4 

98 

:08 


Keokuk  &  St.  Paul  88...^ 

Carthage  &  Bur.  88  

Dixon  P('orIa&  Han.  Ss. 
O.  O.  &.  Fox  R.  Valley  Ss 
Oulncy  A  Warsaw  Ss  ... 
lllluols  Grand  Trunk..., 
Chicago  &  Iowa  R.  3s...jui3 
Chic.  t&  Can.  South  Istm.  g.  78. 
Chic.  &  East.  lit.  Ist  mort.,  68 

do  .2d  m.  Inc.  7s. 

Chic  &  Mien.  L.  Sh.  1st  Ss.  '89. 
Cblc. &  S'thwestern 78,  guar.. 
CIn. Lafayette  &  Chlc.  1ft  m. 
Col.  &  Hock  V.  1st  78,  m  years. 

do  Ist  7b,  10  years. 

do  2d  78, 20  years.. 

Connecticut  Valley  7s 

Connecticut  Western  Iflt7B 

Dan.  Urb.  B1.&  P.  letm.78,  g. 
Denver  Pac,  Ist  m.7s,  ld.gr..g, 
Denver  &  Rio  Grande  7s,  gold 
Des  Moines  &  Ft.  Dodge  Ist  78. 
Detroit  &  Bay  City  8b,  end... '1 
Brie  &.  Pittsburgh  Ist  7s 

do  con.  m. ,7s.. 

do  78,  equip... 

Bvansvlllc  &  Crawf ordsv.,  7s. . 
KvansvIIlc  Hen.  &  Nashv.  7b... 
Kvansvllle,  T.  U.  &  Chlc.  7s.  g. 
Kllnt&Pere  M.  8s, Land  grant.' 
Fort  W.,  Jackson  &  Sag.  Sb,  "89 
Grand  U.&  Ind.  Ist  7s,  Kg.,  gu. 

do      ist 'iB,  I.  g.,  not  gu. 

do  Istexl.g.  7B. 

Grand  River  Valley  Sb,  1st  m*. 
Houston  ft  Gt.  North.  Ist  78,  g. 
HouB.  ft  Texas  C.  1st  7s.  gold. . 

do  West,  dlv 

do  Waco.  

do  consol.  bds.. 

Indianapolis  ft  St.  Lools  Ist  76 
Indlanap.  ft  VIncen.  Ist'B,  gr.. 

International  ^Texaa)  :etg 

Int.  H.  &  G.  N.  conv.  88 

Iowa  Falls  ft  Sioux  C.  1st  7s... 

.lacksoii  Lans.  ft  Sag.  88,1st  mt 

Kal.  Allegan,  ft  G.  R.  88,gr... 

l^alamazoo  ft  South  H.  8s,  gr., 

Kansas  City  ft  Cameron  iOs... 

KanBas  Pac.  7s,  g.,ext.  M&N.'99 

do    is,  g.,  I'd  gr..JftJ,'8(i 

do    7«,  g.,     do    M4S.'66 

do    6s,gold,J.ftD.,  18116 

do    6s,  do   F.ft  A.,  1895. 

do    7b,  Leaven,  br., '96. . 

do    Incomes,  No.  11 

do        do         No.  16 

do       Stock   

Keokuk  ft  Des  Moines  1st  78.. . 
do  funded  Int.  Bs 

Long  Island  RR.,  Ist  mort 

Loulsv.  ft  Nashv.  cons.  in.  7b. 

do  2d  m..  78.  g.. 

Michigan  Air  Line  Ss,  1890.. ..» 

Montclair  ft  ti.  L.lst  7fl 

do    2d  m.  Vs  

Mo.  K.&  Tex.  I8t  7b,  g.,  190t-'06 

do  2d  m.  Income... 

N.J.  Midland  1st  7s,  gold 

<.Y.  Elevated  UR.,  Ist  m 

N.Y.  ft  Osw.  Mid.  Ist 

do  rccelv'8  ctfs.(labor) 

do  do  (other) 

North.  Pac.  Ist  m.  gld.  7  3-10«.. 
Omaha  ft  Southwestern  RR,  88 
Oswego  ft  Rome  7b,  guar  .... 
Peoria  Peklu  ft  J .  1st  mort. . . . 
Pullman  Palace  Car  Co.  stock, 
do  bds.,  88,  -ith  series 
St.  L.  ft  I.  Mt.  (Ark.  Br.)  78,  g. 
it.  L.  ft  San  F.,  2d  m.,  class  A. 

do  do      class  B. 

do  do      class  C. 

3t.L.ftSo'east.  cons.7s,go1d,'94 
3t.  Louis  Vandalla  ft  T.  H.  1st. 

do  2d,  guar 

Sandusky  Mans,  ft  Newark  78. 
Sonth  Side,  L.  I.,  Ist  ra.  bonds, 
do  sink,  fund... 

South.  Cent,  of  N.  Y.  7s,  guar. 
Southern  Minn.  I8t  mort.  88... 

do  78,  Ist 

Tol.  Can.  So.  *  Det  1st  78.  g. 


102 

110^ 
108 

89 

92 

78 

72 
104>i 

31 

lOOW 
lOO^s 
lUlH 
Uu 
lOUH 
109« 

62 

15 

66 

\Ti 
175 

92 

70 
102 

98 

90 

EO 

20 

24 

44 
•52 

10 

70 

98 

80 

ibi 

40 
•50 
•80 

43 

■  79H 

45 
t>-7)t 

50 

^2 
81 
88 
«5 
78 


t.. 
102  i« 

UU 
tTO 
tlOO 

75 

97 

3SH 
100 
103 

37 

19 

19 
8 

60 

65 

92 
102 

88 
100 

30 

^ 

22 

79 
4 

27 

20 

22 
108% 

90 
•20 

■3^i 

91 

65 

44 

22 

'ia 

101 
70 
90 
85 
30 
35 
71 
98 
41 


76 
75 

107 
107>,i 
99 
110 
116 
101 

iiVk 

107 

lOOH, 


85    I 

103 

iba 

71 
95 

HI 

73 
106Mi 

S3 

I0]» 
10!« 
102Jt 
111 
MOH. 
110k 

67),  I 

20 


75 
104 
100 

58 

2-2 

26 
48 
55 


101 

85 
78 
105 

85 
85 

48 
96 
81 
50 

'58 
90 
US 
82 
70 
73 

'58 

88 
103 
96 

ib'l 

78 
100 

40 
100k 
105 

40 

'20 

20 
8k 

55 

9'9 

103 

'ro3' 

45 

7 
45 
10 
26 
82 

» 
34 
25 
25 

■93 

40 

74k 

93 

67 

47 

24 

20 

85 
10254 

76 

(5 

90 

85 

50 

75 


Union  ft  LogHnspori  IS 

Union  Pacific,  t^o.  branch,  68.>; 
West  Wisconsin  78,  gold 

Sontbern  Securities. 

(.ISroler'i'  Qutttatiot.s.) 
STATES. 
Alabama  new  consols.  Class  A 
do  do  Class  B 

do  do  ClasB  C 

Georgia  68,  1878-'89 

S.  Carolina  con.  6s  igooJ  nos.l 

Texas  «s,  1892 .M.ftSt 

do  7s,  gold,189'.'-1910.  J.ftJt 
do  7s,gold.  19t>l...J.ft.l,..t 
do  108,  pension,  1891. .  J.&Jt 

OITIES. 

Atlanta.Ga.,  78 

do       8s 

do       waterworks 

Augusta,  Ga.,  7s,  bonds 

Charleston  stock  63 

Charleston.  S.  C,  78,  F.  L.  bds 

Columbus,  Ga.,  7s,  bonus 

Lynchburg  68 

.Nfacoii  bonds,  7e 

Memphis  hondf  C...   

do       bonds  A  &  IJ 

do       end.,  M.  ft  C.  RR  ... 

.Mobile  5s  (coups,  on) 

do    88  (coups,  on)  

do  68,  funded 

Montgomery,  new  r>8, 

do  new  3s  

Nashville  68,  old... 

do        6s,  new 

New  Orleans  preni  .58 

do  consol.  6s 

do  r.iUrond,  6s 

do  wharf  Imp'ts,  7-30 

Norfolk  6s 

Petersburg  fis 

do  8s 

Richmond  68 

Savf  nnah  78,  old 

do        78,  new 

Wll^l'ton,  N.C,  6s,  gold  i  coup 

do  8s, gold)  on. 

HAILHOADS. 

Ala.  ft  Cliatt.  Istm.  Ss,  end.... 

do  ltec'ver'8  Cert'8(VBr.N08) 

Atlantic  ft  Gulf,  consol 

do  end. Savan'h 

Carolina  Central  Ist  m.6s,  g.. 
Central  Georgia  consol.  m.  Is 

do  stock 

Charlotte  Col.  ft  A.  1st  M.78. 

Cheraw  ft  Darllnglon  Sa  

East  Tenn.  &  C^eorgla  6s 

East  Tenn.  &  Va.  6s  end.  Tenn 
E.  Tenn.  Va.  ft  Ga.  1st  m.  78. . . 

do  do         stock 

Georgia  RR.  7b 

do         68 

do         stock 

Greenville  &  Col.  7s,  1st  raort, 

do         78.  guar 

Macon  ft  Angu&ta  bo.ids 

!  do  2d  endorsed. 

do  stock 

Memphis  ft  Charleston  1st  78,. 

do  2d  7s... 

do  stock.. 

.Memphis  ft  Little  Rock  Ist  m. 

.MlssfhSlpiil  Central  Ist  ni  Is  . . . 

I  do  2(1  m.  Sb  .. 

do         2:1  ex  coupons 

;Mls8.&  Tenn.  1st  inort.  8s,  "A" 

;  do  do        86,  "B" 

:  Mont,  ft  Eufaula  Ist  88,  g.,  end 

{Mobile  ft  Ohio  sterling  8s.  ... 

do  do  ex  cert.  6s 

do         86,  Interest 

do         2d  mort.  8s 

N.  Orleans  ft  Jacks.  Ist  m.Ss. 

Certificate,  '2d  niortg.  88 

Nashville  Chat,  ft  St.  L.  78.... 

Nashville  ft  Decalur,  lat7a — 

Norfolk  ft  Petersburg  Ist  tn.Ss 

do  do  78 

do  2d  m.  8s 

Northeastern,  S.  C,  Ist  m.  8s.. 

do  2d  111.  Ss.. 

Orange  ft  Alexandria,  Ists,  68. 

do  2d.>,68.. 

do  Sds.Ss. 

do  ltl)S,88. 

Ulchm'd  ft  Petersb'g  1st  m.  78. 

Rich.  Fre'ksb'g  ft  Poto.  6s 

do  do  mort.  7s 

Rich,  ft  Danv.  Ist  consol.  68... 
Southwest  Kit.  Ga  ,coiiv  7s,'86 

Southwestern,  Ga.,  stock 

■).  Carolina  UR.lBt  m.  7s 

do  7s,  1902 

do  7s,  non  mort. . 

Savannah  ft  Char.  Isi  M.  7s... 

Charleston  ft  Savan'h  68, end 

West  Alabama  2d  in.i^s,  guar.. 

do  Istm. 88 

PAST  DPE  COUPONS. 

Tennessee  State  coupons 

South  Carolina  consol  

Virginia  coupons 

do      consol.  coup 

Upmnhl"  eft*-  i*o,..>rt«- 


HO 

58)4 

48 


44 

IMk 

11.2 
110 
11  Ik 

;o3k 

98 
104 
96 
98 
62 

'co' 

70 
85 
35 
35 


34 
40 
25 
8U 
80 
34 
36 
36 

"92 
97 

wi 

47 
47 


20 
8S 

'so 

6S 
71 
104 
85 
85 
98 
40 

icr 
95 

06 

'S3 
91 
95 

■95 

82 
B 

35 

97 

97 

83 
103 

80 

25 

£>4 

54 

40 

12 
108 
100 

97 

99k 
.9a 

91 

85 
104 

90 

95 

70 

'15 

lUO 

95 
100 

73 
100 

83 

82 


63 


45 

74 

45 

10  J 
87 
103 
I'J 
113 
104 

101 
108 
100 
100 
65 
78 
70 
98 
80 
45 
45 
45 
20 
20 
40 
50 

90 

90 
36 
40 
H» 

ie 
100 

106 
103 
50 
50 


9 
66 
92 
40 
35 

106k 
80 
74 


90 

100 

60 
ICtf 

97 

78 

90 

37 

■98 

9flr 

85 
8 

40 

99« 

88 

84 
108 

S3 

55k 
56k 
45 
20 
112 

'l^ 

1S« 


100 
105 


15 
28 
104 
103 

20 

40 
21 

88 


20 

35 

IU6 
1C6 


'  mce  nominal 


t  And  accrued  imerest. 


tNo  price  to-day ;  those  are  lateit  quotatlone  made  this  week. 
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NEW  YORK    LOCAL    SECURITIES. 


Bank   Stock  LUt. 


CaXI>AMI>. 


MarU'dlhuil*) 
are  DOl  Nan. 


America* 

Am  Kichiingc 

Howpry 

Mri'Wt'ri»'AOr.* 
Itroalway 

Bair«  Head'.., 

UuU'lierB'.ft  Dr 

Central 

Chafv 

Cliallian  

Chemica' 

CfilKona' 

City 

Couniierce  

CODtlaenfHl... 

Corn  Kxc'.'KC'. 

EaatlilTrr .... 

mil  Wanr.... 

Klfih  

Fifth  Avtnoe*. 

First    

Foiirtb  

Fvilt    a  

*<al;ut|[l 

»-   rniiiu  Ain.», 

lii^ruiiin  Eich.* 

GerniaDta* 

Greenwich'.... 

(iraud  CeDtrul" 

GrocorB' 

Hanover 

lmi>..tTrailur«' 

Irviifp 

I-*'aiul  City*  ... 

!-■  iUIierManaf. 

Mrtnliflttan*..  . 
Maiiuf.  &&Ier.' 

Marine 

.Market 

Mechanics' 

Meeli    .\850C'n. 
Mccli'lcs4  Tr. 

M  rcantlle 

Mercl)alits\  .. 
Merchaota'  Ki. 
Metropolis*.    . 
Metropolltari .. 
Murray  HIM*.. 

KassAu* 

New  VorK.  .. 
.*^'.  Y.  County. . 
N.  V.  N.  Excd. 

.Ninth 

No.  America*.. 
Korth  lUver*. 

Oriental' 

PaolHc 

Park  

Peoples" 

>-liealx 

Prodoce* 

Bepuhllc 

St.  .Ilcliolas... 
Bevcath  ward. 

Second 

Shoe  &  Leather 

Sllih  

Bute  of  N.  y.. 

Third 

Tradesmen's  . . 

Union      

Wc.tSIdc' 


Amount 


Sarplai 
at  latest 
dusa.* 


inn  .i.oon.noo  ■ 

KM)  .l.tKlO.dtlOi  1 
UH)      a.MI.CKKi 
KX)!      I'O.IKM) 
25;1.00(),()00  1 

lu    aoo.ooo 

2^1    SOO.OOO 
IM) '.i.OOO.OOO 

inol   ano.cimi 

aN      4.'5(l,(KK)i 

im'   ;((*).iKi<V 
101)  i.oon.txw!! 

lIKll  -.DOII.OiX) 

iiKilt.vsn.DOO 

1IH>  l.OIHI.DOO 
■i.'i.     .i.M.tXH) 
1I)0,(K)« 

i.iD.nfio 
lOD.noo 

.^Kl.OOO 


Period  1X70.  1877.     LMt  Ftld. 


imi 

1(K> 

HUP     - 

KlOiS.SnO.OOO 


tillO.llOO 
l.MKI.OOO 
70<).()OO 
200.000 
200.000 
SOO.OOO 

loo.goo 
,..    soo.noo 

lOOiLlKKUKKI; 
100  1..'j00.000  1 


.•WI.TOO  .I.*.l. 

.i.vi.aio  M.fttJ. 

•A)J,;li((l   r.4  J. 

IKX)    

.lK4.0.0i  '.*  J. 

lU.HOO  M.  A  8. 

37,100  J.*  <l. 

S3<,4aO  'f.*  J. 

s.noo    .... 

l.M.'.!IIO.-I.4.I. 
,(IS8,:«»1  Hi-ni'ly 
i.'>:..')i'(i  J.*  J. 

.5.'j».2ii0  M.4N. 
,.Vl-i.l«HlJ.I.4  J. 
:iT3.:i<Ni  I.  A  J 
'W.'i.HOO  F.4A 


41,000 

Il/SOO 

82.410 

138,900 

,065,300 

844,000 


I.*  J 
I.  A  J 
li-J. 

ii-j'. 

I.*  J 


4fl0iK<)n'\1.4N. 

677.50(l|A.&  O, 
SI.'AKi  (T.  &  A., 
4B300    May, 


SOO.OOO 

100,000 

600,000 

■^,050,000 

100.000 

4(KI.(HK) 
1 .0(X),000 
-.2,0!  10.000 
!S00,000 
600,000 
1.000,000 
',000,000 
1,000,000 

coo.ooo 
:i,ooo,(ioo 

200,000 

i.ono.ooo 

3.1X10,000 
20O..^00 
300.000 
700,000 
700,000 
240,000 
800.000 
422,700 


ISO 

0 

100 

an 
m 

100 
100 
2S 

^o 

2.1 

100 

50 

80 
100 

100 

;oo 

100 

100 

100 
lOOi 
100 

70 

60 

25 

50 
1002,000.000 

25     412..'S00 

20  1.000,000 
lOol  200,(X)0 
100  1,800,00  1 
100  l.OOO.nOO 
100  300.000 
100  300,000 
J 00  l,tH)0.000 
100  200,000 
100  NOO.IlOO 
lOO  1 .0;  o.tXKJ 

4011,000.000 
soil,- 00.000 
100      2UO,000| 


54,000 

18,000 

300 

23,000 

l:tH.;)iX) 

,7iiO,7(X) 

118,400 

8,100 

407,000 

1,0:3,100 

8,100 

74,600 

270,700 

804,400 

92,900 

18S300 

200,(00 

776,'iOy 

210,900 

34,400 

865,400 

4,400 

59,300 

857,700 

86,«0n 

71,000 

21,500 

29,200 

75,900 

162,600 

410,900 

601,800 

1 47.801! 

189,700 

278300 

1-8?100 
51,000 
61,100 

223,v00 
44,500 

179,fi00 
5.800 


May. 
M.AN. 

r.'*'j. 
1.4  J. 
1.4  J. 
.1.4  J. 

— '.i. 

F.4  A 
J.  4  J. 
(.4  J. 
1.4  J. 
1.4  J. 
M,4N. 
M.4N. 
M  4N. 
1.4  J. 
.J.  4  J. 
1.4  J. 
1 .  4  J . 
A.4  0. 
M.4N. 
1.4  J. 
1.4  J. 
F.  4  A. 
J. 4  J. 
.1.4  J. 
J.  4  J. 
1.4  J. 
Q— F. 
1.4  J. 
1.4  J. 
.J.  4  J. 

F.4A. 

F.4A. 

r.4  J. 

1.4  J. 

1.4  J. 

J.  4  J 

M.&.N. 
-.™„  J. 4.1. 
•330,000.1.  4  J. 
»97,«00jM.4N. 
77,400!  J.  4  J. 


10 

8 

lb 

100 

8 

20 

7 

3 

10 

V' 
10 

'12 

.3« 


s 

8 

10 

8 

9 

8 
8 
8 

l3« 

4 
9« 


8 
12 


•l«D..  .7».  4 
>'«y.  '78.  3 
J*"  .  '78.  8 


16  Jan  , 

...  Sent. 

8  .luly, 

8  Jan., 


9 

100 


10 

id 
12 

8« 
10 
7 

"a 

6 

7 

'3 

7 

14 
8 

8 


10 

"b" 

8 
8 
6 

i'l 
12 

6 
10 

6 


■an.. 
May, 

Ian  , 
May; 
Jan., 
.Ian., 
Feb., 
Inly, 
July, 
Oct., 

May; 
Apr  , 
Feh., 
May, 
May, 
Nov., 

Jan., 
.Tan., 
Jan  , 
Jan., 
Jan., 
Jan., 
Fet)., 
July, 
Jan.. 
Jan., 
Jan., 
mi  May, 
7>,  Nov., 
6  May, 
7«!.lan., 
6>i.lulv, 
Jan., 
Jan., 
Del  , 
May, 
Jau  , 
Ian., 
Feb., 

Jan., 

July, 
July, 
Jan., 
May, 
Jan., 
Ian., 
Jan., 
July, 
Feh. 


6U 

f 
10 
10 

7 

7 

3 

B 


Aug. 
Jan., 
Jan., 
Jan., 
Jan., 
May,; 
Jan., 
Jan., 
May, 
Jan., 


'78.  8 

•7ii.  a 
•rt.  4 
•78.  »H 

"TH.'S 
"78.15 
'78.  8 
■7«.  5 
'78.  4 
'76.  3 
'78.  5 
'77.  8 
•78.  3 
•77.  SM 

'ii'.  '3 
•TO.  SH 
•78.  S 
•78.  an 
•74.  8 
'78  5 
'77.  6 
'77.  3 

•7'7;  8' ' 
'78.  3« 
'78.  7 
'78.  4 
'78.  8 
'78.  6 
'7-'.  4 
'75.  Sii 
'76.  5^ 
'78.  8X 
'78.  4 
'77.  2U 
'77.  3(j 
•?■>.  3 
'7*1.  3X 
'77.  3 
';«.  8K 
•78.  5 
•7.'».  4 
'7-*.  2l< 
•78.  8}< 
•78.  4^ 
•78.  4 
•77.  3 
•77.  3 
'74.  Si, 
'7M.  5 

•78.  e>i 

•7S.  3 
'78.  4 
'78.  3 
•74.  31i 
•78.  3 
•77.  2>, 
■77.  3 
•78.  5 
'78.  5 
•78.  3 
•78.  3>i 
'78.  3 
'78.  4 
'78.  5 
•78.  4 


PitlOB. 


Bid.  Ask. 


VSH 


75 
U6M 


200 
111! 
76 


225 

£8(1 

98 

145 


100 
200 


ISO 
50« 


II8K 


100 


ISO 
116 


85 
103 


10»«lin 
~'       80 


73 


105« 

ibo 


"96 


95 

85 
73 


108 


*  The  flgnres  1  •  this  column  are  of  d»te  March  I5th  for  the  National  banks,  and 
ot  date  March  16th  for  the  t  tate  ranks. 

Gaa  and  CItjr  Railroad  Stock*  and  Bonds. 

[Gaa  Quotations  Oy  George  H.  Prentiss,  Broker,  80  Broad  Street,  t 


Gas  COHPANika. 


Brooklyn  Gas  Mght  Co 

OltUens'Oas  Co  (Bklyn)  

„         do  «ertlhcates 

Harlem 

Jersey  City  4  Hoboken 

Manhattan 

Metropolitan 

do         certificates 

do  boiidi 

Mataal.K.  T 

do         bonds 

Nassau.  Brooklyn  

do  scrip 

New  Tork 

People's  (Brooklyn) 

do  do       bonds 

do  do       certificates. 

Central  of  New  York  

WUIUmsburg 

do  scrip 

Metropolitan,  Brooklyn 

Mnolrlpal 


Par. 

""25 

20 

1,COO 

50 

20 

60 

100 

V  r. 

1,000 

100 

1,000 

2S 

Va  . 

100 

10 

1,000 

Var. 

80 

60 

Var. 

100 

100 


Amount.  I'erlod. 


2,000.000 
l,20O.0(^> 

3'^0.0<W 
1,850  ("HI 

38  i.noo 
4,0()o.0O0 
V,5(HI.(IOO 
1,0(M),0<MI 

600,000, 
6,000.000 
1,000,000 
1,000,000 1 

71JO.OIHI 

4.0(M),tK»0 
1,0<«I.)XHI 

K25,i««J 

3lMI,000 

4(i«.o<xr 

l.Olxl.tXXI, 

1,000,000 

1,000,000 
1,500,0001 


Var. 

Var. 
A.4  0. 
f.&A.. 
1.4  J. 
J.  4  J. 
M.48 
M.4S. 
1.4  J. 

Quar. 
F.4  A. 

Var 
\|.«N. 
SI.&S. 
I.  *  J. 
!••.*  A. 
J.  4  J. 
F.*  A. 
Quar. 
J.  4  J. 
M.  4M. 


Date. 
#_ 

Apr, ,  '7 
Jan.; '7 
Apr.,  '7 
Feb., '7 
Jan.,  '7 
Feb  ,  '7 
Feb., '7 
Feb., 

Apr., 
i^eb. , 
Jan., 
May, 
May, 


5 
8 

i« 
5 

6 

5 

3S« 

Hit 

SiilJari.' 

»«: 

3WlJan., 
as^lFeb., 
2  {Jan.. 
S^lJan., 
2H1N0V., 


140 
75 
95 
90 
160 
11)6 
125 


'78100: 
.100 

•78  75 
'78  95 
'78  70 
'78  95 
■100 


•76 


23 

90 
78 
75 
100 

'781  97 
'17  60 
...I  94 


145 

80 
100 

95 
170 
199 
130 
102 
103 

80 
102 

80 
100 
103 

35 

anii 

8i 

85 
106 
100 

70 

97 


[Qnomions  hy  H.  L.  Grant.  Broker.  145  Broidway.] 


KMCJt^r  Sl.d:  FiiUonttrr^—tti. 

let  raortgaffc 

Broadway  J:  Seeenth  Are— stk.. 

let  mortgage 

BrooJfclt'n  City— stock 

iBl  niortisatte 

Bromt'cnt/  1  !iro«kttfn)~*tock,.. 
Brooklyn  it  //««<«•'»  rt— stock. 

1st  mortgage  bonds 

Bu«hwtc}:  Av.  (/rt/yn)— Slock. 
ventral  n..  .v.it  H.  Mter—nn. 

Consolidated  nioi-tgagebon'^s 
Dry  IMrt,  f.  n.  •tR'Ultrii~n)i 

Isl  mortcag*',  coos'd 

i^gfiih  4e<n««— stock 

IstTnortK&Ke  

1  Id  St.  >t  Grand  Si  ^erry— stock 

Ist  morteage 

Centra/ Oro,-(Jt  :fou>n- stock.  ... 

1st  mortgage . 

Bon^ton.  W^H  Ht.APac,F'i/—%x^. 

Istinurtgage 

BtConA  .4ren»<;— stock 

M  mortgaee 

Cobs.  (»nver*.li)lo 

Eztennlon 

Aat'A  Anert,(e-  stock 

1st  mortgage 

21Urd  Areiiie— slock 

Ist  mortgage  

Jlivnl^-lAfra  ^(re<4— stock...  , 


100 
1.000 

11)0 

1,000 

10 

1,000 

100 

100 
1,000 

100 

100 
1,000 

100 
50(J*c 

IIX) 
1,(XX1 

.  uxi 

1,0<X) 

100 

1,0(X) 

irx) 
500 

100 

1,000 

1.000 

6004c. 

100 
1,000 

100 
1,000 

100 
1,000 


900.000 


J.  4  J. 

Q-J. 
J. 40. 

<J-F. 
M.4N. 


694.000 

2,100,000 

1,800,000 

2,000.000 
300,(X)0    ,^, 
200.000  .Qt-'^ 
400,000  A.4  0. 
800,000  J.  4  ,(. 

600,000    •••.^■i- 

1.800.000  J.  4  J. 
1.200.(XX)  J.  4  D 
l.'.ifiO,i»Kli  <i-F. 

iXX>.iXM(|J.4D 
1,(XK1.<XX)  -I.  4  .1. 
203.(X«>  J.  4  J. 
74«,i««),  M.4N. 
S3«,IXK)' A.40. 

(tOO.OOOi 

2iX),n<X)|M.4N. 
•.iSO.OIX) 

soo.noo'J.  4  J. 
i,i«o.5oo;q.-f. 

ISO.OfK)  A.4  0. 

1.050.0001  M.&N. 
2O0,(mX)  a. 4  t>, 
T.io.lKKl  \l.4N. 
41.'i.(XK)!  I.  A  J. 

2.000,000    (J-F. 

<,000,000  J.4  J. 
600,000  I  *  i 
280.000l\».4V 


8 

7  I  IBOO  I  90 
»WApr.,^78  70 
7  lJune,'84  1oO 
31<  Way,  '7S180 


Nov.,  '80  lot 

Apr.,  ^78  i:f5 

Oil.. '76    76 

1888     ,100 

65 

Jan..  '7o  50 
i902  95 
May,  "781  8.5 
Juwe,  tOilOO 
Jan.,  '78'.... 


Jan., 

'84 

100 

May, 

'78 

120 

Apr. 

•93 

106 
40 

1904 

91 

13 

July, 

•94 

H» 

Apr. 

*78 

60 

Apr 

'80 

9fi 

May, 

'H8 

90 

Oct.. 

'Kt 

85 

May. 
lufv 

•77    70 

'90106 

M«y, 

•78  120 

.hllV 

'90  100 

Frh 

'78:  i« 

\t.». 

'93 

lUO 

12 
96 

75 
102 
190 
110 
150 
85 
102 
75 
60 
97 
88 
102 

i'lb 

125 
116 
60 
96 
24 
80 
66 
100 

100 

lis 

130 
102 
100 
106 


Inaaranea  Stock  LlM. 

[QBOUtlons  by  K.  g.  Bah«y.  broker.  7  Pine  streol .  J 


CovrAiiiu. 


CAriTAL. 


Par.  Amoant 


AdrlaUo 

American 

American  £zch 

Amity 

Arctic 

Atlantic 

Bowery 

Brewera'  4  M 

Broadway 

Brooklyn 

Citizens' 

City 

Clinton 

Columbia 

Commerce  Fire 
Commercial  ... 
Continental.... 

Kagle 

Kmplre  City.... 

Emporium 

Kzciiange 

Fari-agnl 

Firemen's  

Firemen's  Fund 
Firemen's  Tr .. 

Franklin 

Qebliard lixi 

(5erman-Amer.  loo 


26 

1(K) 
50 

loo 
loo 

20 
50 
25 

100 
!i!8 
17 
!i0 
70 

100 
80 

100 
80 

100 
40 

1(X) 

IfX) 
80 
60 
17 
10 
10 
IX) 


Germanla. 

Globe 

Greenwich 
Guaranty.. 
Guardian.. 
Hamilton  . 
Hanover... 
Homnan... 

Home 

Hope 

Howard 

:mporlers'4  T.. 

Irving... 

Jefferson 

Kings  Co. (Bkn) 

Knickerbocker 

Lafayette(Bkn) 

Lainar. .    * 

Lenox.. 

L,ongl8l.(Bkn.) 

Lorlllard    

Manur.4  Build. 
Manhattan 
Mecli.4Trad'r«' 
.Mecli'lC8'(Bku) 
Mercantile 
Merchants' 
Montauk  (Rkn) 
Nassau  (Bklyn) 

National 

N.  Y.  Kqnitalile 
New  York  Fire 
N.  Y.  4  Boston 
New  York  city 

Niagara 

North  P.lver.... 

PaclBc 

I'ark  

Peter  Cooper... 

People's 

Phenlx  (Bklyn) 
Produce  £xch. 

Kellef 

Kepubllc 

Kesolnte 

Kldgewood.. . 

Itutgers' 

Saleguard 

St.  Nicholas.. 

Standard 

Star 

Sterling 

Stny  veaant. . . , 
Tradeemen'i... 
United  States. 
Westchester.. 
WllllamsbgC 


60 

!K) 

23 
100 
100 

15 

50 

SO 
100 

25 

50 

60 
100 

SO 

20 

40 

50 
100 

25 

60 

25 
100 
100 

25 

80 

80 

50 

50 

60 

37' i 

.35 
100 
1(X) 

100 

50 

25 

25 
100 

20 

50 

50 
100 

50 
100 
100 
100 

25 
100 

28 

50 
100 
!(X) 

25 

25 

25 

10 

50    I 


Parplns, 
Jan.  1 
1878.* 


200,000 
200,000 
400,000 
200/)00 
200,000 
200,000 
200,000 

soo.mx) 

200,000 
20(),0(K) 
153,000 

8(M).aoa 

210,000 
260,000 
800,000 
200,000 
200.000 
1,000,000 
800,000 

2iH).noo 
200,000 
200.000 
aoo.(K)o 

204,0fX) 

iiso.otx) 

150,000 
200,000 
200,000 

1,000,000 
500,000 
200,(XX> 
2<K).0(X) 
200,000 
200,000 
150,000 
500,000 
200.000 

3,000.000 
li'O.tKX) 
500.000 
200,000 
200,000 
200,000 
150,000 
280,000 
150,000 
200.000 
150,000 
200.000 
300.000 
200,000 
•<i5o.«l0 
2(XJ.OOO 
150,000 
200,000 
200,000 
200,000 
200.(X)0 
200.0fX) 
210.(XX) 
200,000 
200.000 
2<X),OiO 
500,000 

aaofim 

200,(K)0 
200.0<X) 
150,000 
150.000 
1,000,000 
200,000 
200.000 
.■»0.000 
200.000 
200,000 
200.000 
200.0CO 
200,000 
2(X),000 
200,000 
200,000 
200,000 
150.000 
250.000 
SOO.fOO 
250,000 


DlTIDNDS, 


I87S.  I87B.  1877      Last  Paid. 


18,886 
22,314 
t2H,70e 
72,177 
-9,618 
No  «g's. 
109.672 
8(«.l-.il|30 
No  Ag^t.    5 
iOO,'42|20 
204.88S-'«' 
t320.87O  20 
179.468  ■" 
LIS.!  19 
—17,877 
2,008 
184,803 
t89W,486 
406,781 
96,572 
-19,724 
111,728 
164  588 
97,088 
—  13,40(1 
80,788 
4,978 


686.961 
65,3,039 
116,152 
801,674 
No  flg's. 

25,019 
129,148 
663,3U8 

98,478 
1,010,703 

20,481 
131,066 
104,159 

80,470 
t98.818 
19(i  fxX) 

'.*  4U 
161.093 
126,919 

57,935 
tl34,(M6 

80,494 
192.806 
208,0t>4 
288,204 
177,028 

49,942 
191,016 
114,916 
211.737 
103.819 
323,996 
178.7Ui 
-2(1.013 
-8,314 
448,830 
124,141 
424,88:( 
102,661 
206.(eB 
108,888 
789,012 


20 
20 
!0 
10 

ao 

9*80 
80 
14 
10 
16 

19 
10 
12 


10 
10 
10 
18 
56 

10 

20 
10 
10 
10 
10 
12 
12 
13 
10 
20 
20 
20 
10 
10 
16 
10 
10 
14 
30 
10 
10 
20 
20 
20 
12 
20 
20 

io 

10 
12 
30 
20 
20 
20 
15 


10 
26 
16 
10 
8 
10 
10 
20 
10 
•in 
20 
20 
•20 
20 
10 
10 
26 

11-46 
80 
14 
10 
20 
16 
15 
10 
12 


S,2.'i6  6 

55,756  "- 

t8,S24 
-18,180 

80,747 
203,785 
lie.(U3 

14,4K1 
160  044 
128,752 

58,184110 
146..SH6  20 
168.584  20 
228.643  10 
2'21,00310 
408.14-i20 


10 

10 

10 

11 

20 

12H 

10 

11-6 

12H 


10 
10 
SO 
20 
40 

10' 

20 

10 

10 

10 

10 

12 

12 

10 

10 

20 

10 

20 

10 

10 

20 

10 

11 

14 

30 

20 

10 

20 

20 

25 

16 

20 

20 

ib" 

10 
12 
30 
20 
20 
'20 
20 

iS« 

10 

10 

18 

25 

16« 

10 

11-55 

15 

10   I 

20 

25 

16 

10 

20 


10 
16 
10 
10 

4 

0 
10 
20 

5 
20 
20 
20 
17« 
18 

6 

5 
28 

1260 
SO 
14 

» 
16 
15 
12 
10 
12 


10 
80 
20 
40 
5 
10 
20 
10 
10 
10 
10 
12 
12 
18 
10 
20 
10 
20 
10 
10 
20 
10 
12 
20 
80 
20 
10 
20 
18 
20 
14 
20 
17 

ib" 

12 
11 
20 
20 
20 
18 
20 
3« 
10 
10 

isT' 
20 

16 

10 

12  35 

iI7W 
10 
!6 

20 
16 
10 
20 


July, 
Jan., 
Jan.. 
Jan., 
Jan., 
Jan., 
Jan.. 
Dec., 
Feb., 
Feb., 
Jan., 
Ian.. 
Feb.. 
Jan.. 
July, 
Jan., 
Jan., 
Jan., 
Apl., 
.Ian  , 
Jan., 
Feb., 
Jan., 
.Ian., 

July, 

Jan., 

Aiu'gV, 
Jai>., 
Jan., 
Jan.. 
Jar*., 
Ian.. 
Jan., 
Jan., 
Jan.. 
^an., 
Jan., 
Jan., 
Jan.,. 
Jan., 
rlan.. 

Mar  , 

Jan.. 
Jail  . 
Jan., 
Jao.. 
Jaj.. 
Jan., 
Jan., 
Jan.. 
Jan. 
Jan., 
Jan  , 
Jan., 
Jan., 
Jan., 
Jan., 
Jan., 
Jan., 
Feb., 

Jniyi 
Jan.. 
Apr., 
Jan., 
Jan  , 
Jan., 
Jan  , 
Jan., 
J»n., 
Jan.. 
July. 
July. 
Jan., 
Jan., 
.Ian  , 
Feb.. 
July, 
Jan.. 
Kf  b  , 
Jan  , 
Jan., 
Jan., 
Ja.,., 
Jan.. 


'77.  6 
'78.  6 
•78.  7 
•78.  6 
■77.  4 
•77.  0 
•7h.  6 
'77.10 
;77.  6 
70.10 
'7H.10 
'78.10 
•78.  6 
'7«.  6 
'77.  8 
•77.  6 
'7f).10 
■78.6  80 
'78.10 
'.•8.  6 
•77.  3 
•78.  6 

'78  8 
'77.  6 
'78.  8 

•76.  5 
'78.  5 
'78.15 
•78.  6 

77.  6 
'7«.  8H 
'78.10 
'78.  5 
'78  5 
'78.  6 
'78.  5 
'78  5 
•78.  5 
'78.  6 
':8  5 
'78.10 
■7o.  6 
'78  8 
'78.  6 
'78.  6 
'78  8 
•78.  6 
•78.  6 
'78.  5 
'78.10 

'78.  5 
•78.  8 
'78.  7 
'78.10 
'78.  5 
'78.10 
•78.  7 

''■77.  5  ■ 
'78.  B 
'78.  5 

•-,»sa 

'78.  6 
'78.10 
'78.  6 
'7810 
•77.  3K 
'78.  6 
•77.  8 
10.  6 
'78.  5 
•78.10 
'78  8 
'78.  4 
'77.6-23, 
'78.  Tii 
"K.  6 
'78.  7 
'78.  5 
•78.  6 
'78.  6 
'78.10 


PaiOB. 


Bid.  Aak 


8S 

100 
180 
100 
80 


126 
96 

70 
9S 
197 

\vi 

170 
170 
110 
118 

60 
ISO 
15« 
190 
107 

iiVw 
ibtj 

46 

1U5 
46 

11°4 

0 

108 

240 

50 

60 
189 
125 


m 

40. 

aos 

iao 


80 
80 
140 
180 

ia» 


ISO 

no 

86 

iia 

60 


no 
1:0 
200 

1U5 
180 
120 
136 


150 


120 
100 

120 
120 
125 
IDS 
199 


ISO 

270. 

w 

iss 

100 
low 

80 
112M 
108 

90 

170 

96 
160 
106 

W. 

90 
140 
110 
176 
170 

90 
160 


100 
ISO 
150 

85 

n5 
120 

240 


60 

liio 


0 
128 
118 
95 


114 
iOO 


*  luu  column  Mows  last  dividend  on  tuickt,  but  the  dale  oi  inatunty  of  ftoruM. 


*  Over  all  llabllli  les.  Including  rt^lnsarance.  capital  and  £crlp.    t  Tbe  ttuplol 
represented  by  scrip  Is  deducted,   —.shows  deficiencies. 

0(tr  Secnrltle*. 

tqnotatlons  by  Dakul  A.  Mora.v.  Broker.  40  Wall  gtre-.t.l 


NiW  York: 

Water  stock 1841-48. 

do        18M-57. 

Croton  waterstock, .1845-51. 
do  do       ..lS5-i-«0. 

Crotoo  Aqued'ctatock.lSM. 
do       pipes  and  mains... 

io       reservoir  bonds 

Central  pai  k  bo  ads..  16153-97. 
do        ao        ..1853-65. 

Dock  bonds 1870. 

do       1'75. 

Floating  debt  stock. ...  18(10. 

Market  stock 18S;-68. 

lmpr>vementstock....  1860 
do  ao     ....18M. 

Consolidated  bonds var. 

Street  Imp.  stock var. 

do         do       Tar. 

New  Consolidated 

Westchester  County 


ISTTEBKBT. 


7 
6 

6 
6 

7 
6 
6 
7 
6 
7 

%'■ 

7 

6K. 

7 


Uonttaa  Payable. 

Feb.,  May  Ang.4  NOT. 
do  do 

do  do 

do  do 

do  do 

May  4  November. 

Feb.,  May  Ang.4  Not, 
do  do 

do  do   - 

May  4  November. 


Feb. .May.  Ang.4  Nov. 
May  *  Il0T0*nr)er. 
do  do 

do  do 

do  do 

do  do 

do  do 

January  4  Jnlf. 
do  do 


„        ,  PllOk. 

Bonds     

due.       Bid.  Ask 


187S-18801 
1878-1870, 

1890 
1883-1890 
1884-19111 
1884-1900, 
1907-1911 
1878-1898 
1877-1895 

1901 

1898 

1878 
1894-1807 

1888 
1879-1890 

1901 

1888 
1879-1888 

1806 

1894 


100 
100 
102 
103 
104 

lis 

106 
101 
100 
116 
108 
100 
117 
104 
108 

1% 
108 

irs 

106 


101 

ioa 

lOi 
105 
108 
116 
186 
101* 
*.07 
117 
108 
101 

i^ 

:is 
tow 
loe 
ir>6 
too 

107 


[Quotations  by  N.  T.  Be«b».  Jr.,  Broker.  »X  wall  s'.l 


i^oOit(yn -Local  Impr'em'l 

City  bonds 

do        -  ... 

Pnrk  bonds 

Water  loan  bonds 

BrldRebonda... 

Water  loan 

City  bonos 

Kings  Co.  bonds 

do         do 

Park  bonda  

Bridg- 

'All  BruoHyn  bonds  Mat. 


JuiDarT4  July, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

May  4  November, 
do  do 

January  *  July, 
do  do 


1878-1880 
Issl-IHW 
:91.V1924 
1903  I 
1916  I 
1908-1900 
1881-1800 
1880-1888 
ltSo-1880) 

1934 
1907-1910 


I 


101 
104 


108 
104 
105 
108 
lOS. 
107H 


104 
118 
lU 
lit 
118 
lOB 
18T 
108 
10« 
110 
10»X 


[(jnolallona  brC.  ZaBMtkia.  47  Montgoiaery  St..  Jersey  City.] 


Jersey  {My— 

Watel  loan,  long 

do 18»-71 

Bewenge  bonds IMt-tt, 

Aasaaameat  boQda...lS30-71. 
ImproTement  bonds . 
BeiigeD  bonds 


January  *  Joly. 

Jaaoary*  July. 

do  do 

JaD.,May.J<ilyA  Not, 

J.4  J.  and  J  4  D. 

Janaary  and  July. 


18SB  101 
1809  1908  108 
1877-1879,100 
1801  107 
11-06  108 
1900     llOB 


10« 

101 

10s 

100 
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STATE,  CITY  AND  CORPORATION  FINANCES. 


The  iNTKSTOBs'  Supplement  is  publiahed  on  the  last  Saturday 
of  each  month,  and  furnighed  to  all  regular  sabscrlbers  of  the 
Chkoniclb.  No  BiDgle  copies  of  the  Supplement  are  sold  at  the 
office,  as  only  a  Bufficient  number  is  printed  to  supply  regular 
■ubscribers.  One  number  of  the  Supplement,  however,  is  bound 
up  with  The  Financial  Review  (Annual),  and  can  be  purchased 
in  that  shape. 

ANNUAI.    REPORTS. 

Georgia  Railroad  &  Banliing  Company. 

{For  the  year  ending  Harch  31,  1878.) 
From  the  report  of  the  President,  John  P.  King,  Esq.,  we  have 
the  following: 

The  statement  of  the  net  profit  from  road  operations  is  not  a 
fair  test  of  the  economy  of  management  for  the  last  year.  A  very 
serious  and  singular  accident  happened  in  July  last,  which  cost 
about  130,000,  all  charged  to  profit  and  loss;  and  $119,000  were 
invested  in  steel  rails — not  more  than  half  of  which  should  have 
been  charged  to  the  current  expenses.  With  these  modifications, 
the  account  in  round  numbers  would  stand  thus : 

Net  profit,  as  reported t586,0]2 

Add  for  eteel  r»tlg  aboTe  current  repairs 60,0i0 

Cash  paid  for  accident . 30,000 

Total $376,018 

"With  these  modifications,  which  would  be  perfectly  fair,  i  I 
is  believed  that  a  better  result  in  the  economy  of  managemtnt 
cannot  be  found  anywhere  in  the  United  States.  The  net  earn- 
ings from  gross  receipts,  it  is  believed,  will  compare  favorably 
with  any  other  road  in  the  country;  but  U  is  truly  charged  that 
these  earnings  have  been  largely  absorbed  by  guaranties  for 
other  roads,  and  notably  the  Port  Royal." 

"  The  cashier's  statement  will  show  that  these  endorsed  Port 
Royal  bonds  are  all  paid  but  a  trifle,  and  that  trifle  under  control 
without  sacrifice,  and  the  result  is  that  we  exchange  a  6  per  cent 
currency  bond  without  mortgage  for  a  7  per  cent  gold  bond 
with  our  endorsement,  and  make  a  profit.  Whilst  other  Southern 
companies  are  renewing  their  maturing  debts  by  heavy  bonuses, 
with  a  mortgage,  we  have  never  sacrificed  a  cent  in  renewal,  and 
have  given  no  mortgage.  It  itt  this  successful  financiering  which 
has  kept  up  our  credit  so  high  and  our  stock  and  bond  account 
BO  low  in  amount." 

"  Great  efforts  are  made  by  eome  persons  to  stir  up  discord 
among  the  stockholders  because  the  last  dividend  was  passed. 
True,  it  was  made,  but  was  well  appropriated  in  payment  of 
debts.  What  other  road  is  paying  regular  dividends  t  I  know 
of  but  one  at  the  South,  and  that  is  the  creature  and  protege 
of  the  Georgia  road." 

"  What  is  to  be  the  future  of  our  company  depends  on  so  many 
contiagencies  beyond  human  control  that  speculation  would  be 
idle.  Everything  is  abnormal  and  shrinkages  still  continue,  and 
ao  business  prospers  on  a  declining  market.  So  far  as  the  price 
of  the  stock  is  concerned,  complaints  are  groundless.  'I  he  price 
of  the  stock  is  well  maintained,  as  compared  with  other  railroad 
Block,  as  quotations  will  show." 

EABNINOS  AMD  ZZPKMSItS. 

Expemea. 

For  transportation $165,284 

Motive  power 274,79* 

Maintenance  of  way .. . 3''I,382 

Maintenance  of  cars 65,760 


BDls  recei  vable 

Assessment  on  stock. 
Cash 


EMmlngs. 

From  passage $191,896 

Freight 793,l£.l 

MaU. 28,664 


$1,013,712 


$727,700 
.  $286,012 


Receipts 
Year  ending     from 
April  1—    pase'gers. 

1874. $307,047 

1875 2.2,483 

1870 aj5,119 

1S77 194.281 

1878 191,896 


Or. 


16,890 
207 

168,746 

$7,637,919 


Capltalstcck $4, 

Profit  and  loss 

Income  of  road $1,146,053 

Dividend!  on  Btoclis $52,186 

Interest  on  bonds  Baldwin  Co.  2,782—     51,963—1, 

Bond  redemption  account  

Bonds  of  this  Company  at  7  per  cent $522,500 

Bonds  of  this  Company  at  6  per  cent 399.000 — 

Dlv'deniis  unclaimed 

Completion  of  Macon  &  Augusta  Railroad 

Bank-notes  of  this  Company $77,218 

Trans'jortatton  Office  Change  bills 460— 


200,000 
919,626 


Net  earnings 

The  expenses  are  71i  per  cent  of  the  gross  earnings. 

8TATKMBNT   OP  THK  BtTfilNKgS  AND  EXPENSES  OF  THE  QEOROIA  RAILROAD  FOR 
Firs  TEARS. 

Receipts 

from  Total  Net  Bales 

freight.  receipts.    Expenses.  Profits.  cotton. 

$l,as4,';33  $1,571,785      8^87,451  $684,331  273,293 

1.009,419  1,281,907        8i6,C98  455,601  2l»,5.;3 

94'l,205  1,1S)4,924        6,1,678  51:2.646  206, '55 

948.e47  1,113,128        613,110  5n0,018  272,602 

821,616  1,013,712        7)7,700  281,012  2i0,5)0 

OENSRAI.  BALANCE  SHEET,  MARCH  30,   1878. 

Dr. 

Road  equipment  and  real  estate .• $4,313,593 

MaterUi  on  hand  for  road 46,770 

Road  expeneea  in  1878 : $833,431 

Interest  on  bonds $56,896 

Incidental  expenses  and  salaries 14,t7« 

Interest 7,S59 

Taxes  to  State  of  Gcorg. a 8,235 

Attorneys'  fees  and  coets 2,971—     65,037—   893,468 

Stocks  owned— 
IS  000  shares  N  C.  &  St.  L.  Railway $85,000 

40  0     do     AtlanU &  West  Point RR.  Co 400  000 

l!489«do     RomeRiilroad  Co 100,000 

2,000     do     Monl.  &  Augusta  Railroad  Co  ...      10,000- $575,000 
Bond^  owned — 
66  Baldwin  County.  Ga.,  each  $500 $33,000 

9  City  of  Macon,  Ga.,  each  $1,000 9,000-      42.000 

Bond«  redeemed — 
SM  Port  Fo'kI  Railroad  Co.,  each  $1,000    ....  $398,276 

178Mont.&We  tPolnt  Ra  Load  C  • 171.475 

70  We»iern  Rallriad  of  Ala.,  each  $1,(00  ....      61,100 

84  Macon  AAngustaRaUrcad.eaih  $1,000....      83,470—    664,321-1,281.321 

Western  Railroad  of  Al  bams,  purchase  account 361,0i» 

Western  Riiln  ad  of  Alabama,  coupon  account. .  $269,200 

Lerepaid  hy  Weitem  Railroad  of  Alabama 157,500— $111,700 

Hacon  &  Augusta  Railroad  Co..  coupon  account.  $301,823 

Fort  Royal  Railroad  Co.,  coupon  account 187,8j2       439,216      550,91» 


,203,022 
211,063 

921,500 
34,033 
71,000 

77,673 

$7  637  919 
MACON  &  AUGUSTA. 
The  gross  earnings  of  this  road  (or  the  last  fiscal  year  amount 
to  199,787,  being  |16,541  less  than  the  previous  year.  The 
expenses  were  $104  6)7,  leaving  a  deficit  of  $4,830.  During  the 
year  just  closed  it  became  necessary  to  do  a  great  deal  of  extra 
work  on  bridges  and  trestles. 

Earning).  |  Bxptnm. 

From  freight $67,697  !  Maintenance  of  cars  $1,021 

Pas  engcrs 28,004  |  Maintenance  of  way 40,608 

Mail 4.085  I  Motive  power 35,958 

i  Conducting  transportation  ..      27,023 

$99,787 1  

1  $101,607 

Excess  of  expenses  over  receipts $4,820 

Atchison  Topelia  &  Santa  Fe  Railroad. 

(For  the  year  ending  December  31, 1877.) 
The  annual  report  for  the  year  1877  furnishes  the  following  : 

Gross  earning  for  the  year,  including  the  leased  lines $2,679,106 

Uperating  expenses  including  wxe:' 1,159,802 

Netearnings $1,2;9,603 

The  comparative  earnings  and  expenses  of  1876  with  those  of 
1877  are  as  follows : 

Earnings  for  1877 $2,6:9,106 

Earnings  for  1876 2.486,582 

Gain  in  earnings $193,523 

The  operating  expenses,  including  taxes,  were  54  47-100  per 
cent. 

Operating  expenses  for  1877 $1,459,502 

Operating  expenses  for  18 TO 298.338 

Increase  expenses  for  1877 $161,164 

Net  gain  for  1877 $31,859 

The  damage  occasioned  by  the  extraordinary  floods  in  the  first 
half  of  the  year  seriously  increased  expenses  and  also  lessened 
the  volume  of  business.  The  returns  of  the  superintendent  and 
land  commissioners  show  that  nearly  two-thirds  of  the  earnings 
of  the  road  and  more  than  two-thirds  of  the  land  sales  were  mide 
in  the  last  half  of  the  year.  During  the  year,  sixteen  miles  of 
the  road  have  been  relaid  with  fifty-six  pound  steel  rails;  and 
fourteen  miles  have  been  relaid  with  new  iron.  The  road  bed  and 
bridges  are  in  better  order  than  at  the  close  of  the  year  1876. 

A  new  branch  has  been  proj  cted  from  Florence  down  the 
Walnut  valley  to  the  south  line  of  the  State.  This  branch  hag 
been  constructed  this  year  as  far  as  El  Dorado,  the  county  seat  of 
Butler  county — 31  miles,  and  has  been  operated  about  five  months 
with  fair  results.     This  fine  valley  is  now  settling  up  rapidly. 

The  sales  of  the  company's  lands  in  Butler  county  this  year 
were  34,445  acres,  against  5.000  acres  in  1876. 

The  Kansas  City  Topeka  &  Western  Kailroad  Company  have 
this  year  purchased  16^  miles  of  road  from  Lawrence  to  De  Soto, 
which  gives  that  company  a  continuous  line  from  Topeka  to 
Kansas  City.  This  company  have  also  leaded  a  line  of  road  Hi 
milts  in  length,  running  from  De  Soto  to  Pleasant  Hill,  in  Mis- 
souri, where  it  connects  with  the  Missouri  Pacific  Railroad.  This 
gives  the  company  a  short  line  to  St.  Louis,  which  promises  to  be 
of  much  value  in  the  future. 

The  suit  of  the  company  against  the  United  States,  amounting 
to  ab  lut  $68,000,  has  been  decided  in  our  favor.  This  establishes 
the  claim  of  the  company  to  about  $200,000  more,  now  duo  from 
the  United  States  lor  transportation. 

It  was  not  expected  tliat  your  lands  would  sell  freely  until  the 
Government  lands  were  taken  up.  Your  land  commissioner 
reports  that  about  900,000  acres  of  Government  lands  were  taken 
by  actual  settlers  along  the  line  of  your  road  in  1877.  Tbis  brings 
more  than  8,000  families  ou  the  line  of  your  road,  and  insures  the 
rapid  sale  and  settlement  of  your  own  lands.  The  ratio  of 
increase  in  the  nine  counties  ou  the  line  of  your  road  in  the 
Arkansas  valley  is  far  in  advance  of  that  of  the  whole  State. 
According  to  the  report  of  the  Kansas  State  Board  of  Agriculture, 
the  total  number  of  acres  under  cultivation  in  the  whole  State  iu 
1876  was  !3,035,697  ;  in  1877,  was  5,595,304  ;  increase,  about  11 
per  cent. 

The  number  of  acres  sown  to  wheat  alone  in  the  nine  counties 
named  above  in  1876  was  168,34.5 ;  in  1877,  was  346.917  ;  in- 
crease, about  46  per  cent. 

The  earnings  of  the  road  and  the  sales  of  land  have  been 
s'cadily  increasing  since  August,  1877,  and  the  prospects  for 
1878  are  very  promising.  By  a  rule  adop'ed  by  the  board,  no 
additions  are  made  to  the  construction  account,  except  for  strictly- 
new  additions  to  the  property.  The  construction  account,  in- 
cluding rolling  stock,  at  the  beginning  of  the  year,  amounted  to 
$33  439  771;  new  construction  for  the  year  1877,  including 
rolling  stock,  $55,538  ;  total,  $23,495,310. 

The  Pottowalomie  land  bonds  were  used  in  the  building  of  the 
road  and  charged  to  construction  account ;  and  as  fast  as  these 
bonds  are  canceled  they  are  credited  back  to  this  account.  The 
amount  of  these  bonds  canceled  in  1877  was  $47,500,  leaving  the 
amount  of  this  account  December  31,  1877,  $33,447,810 ;  being 
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a  net  iucreaiie  (or  tliu  year  of  f8,038.  lo  accordmice  with  the 
d«BiKD  o'  'lis  original  projectors  of  your  road,  the  (iirectors  have 
matured  a  plan  to  extend  your  line  into  New  Mexico,  to  the  viciu- 
ily  of  Santa  Fe,  in  the  year  1878,  and  ihcy  truat  tliis  movenieot 
will  be  approved  and  auppcrted  by  the  atocklioldcra  of  the  road. 

BALANCE    BDIXT,   Dia  81,   18T7. 

Dr. 

Connrnclion,  rollInR  »toclt.  etc  ..     $83,447,810 

Doo  from  land  depariuuiit,  f1-M,fA8  ;  dae  from  truoicca 
Pottowatumic  laiidv.  Sb*J,2<'J ;  notea  Aud  accounts  re- 
cclvablo.  $60,605 ;  t'ltal $M4,666 

Pneblo  ifc  AikannD  Valley  RR.  Co'b  stock,  $60,000,  coat- 
ing 149,419 ;  rebate  bcld  for  redemption  of  bonda, 
tl.27!i;  Union  depot  atock  at  Kanaaa  City,  $!,C00; 
total 51,7m 

Cuh  on  band,  $:i31.013  ;  Edward  Wilder,  treaaurcr,  bal- 
ance, $«.857;  total 384,8:0—     980,719 

Grand  total  $-J4,458,b;0 

Or. 
Capital  Block  (86.150  ebarea) $8,615,000 

BondB  as  follows  : 

Flret  morI|;ai;e  bonds $7,O4l,0C0 

Land-grai;i  bunds,  $3,530,500;  leia  canceled,  $154,590; 

totar. ; 3,366,000 

ConeoUdaCcd  mortsase  bonds,  $3,500,000 ;  leas  held  by 

tbc  company,  81S1,100;  total 3.349,000 

Land  Income  mortgage  bonds 480,500 

Potlowatumie  mong  ge  bonds 439,000 

$14,679,600 
Conftruction  notes,  dne  1878. 1873  and  1888,  $165,500 ; 

notes  and  accounts  payable,  $<.09,9n  ;  total 466,411 

CoDsolidati'd  gold  scrip  lertificalcs,  $194,653;  Potte- 
walomie  currency  scrip,  $33,t 05;  csnatruciion   notes, 

$7,017;  total 834,681—15,376.594 

Dnpaid  conponaand  scrip  Interest  302,464 

Balance  of  Income  acconnu,  1876 $11-^333 

1877 20,688—     184,51J 

Grand  total $84,488,570 

raoom  AccovMT  roR  tbs  tiar  1877. 
Dr. 
Kxpendi'.urea  a;  follows  : 

Operating $1,3:8,885 

Rental  leaned  lines,  $.330,614  ;  less  rebate  Pneblo  &  Ar- 
kansas Valley  Ka.lroad  Company,  i60,713;  total 879,920 

Taxes.  $r3U.81e;  rent  of  rolling  stock,  $a7,750  ;  insur- 
ance, $^,399  ;  total 1,787,173 

Gold  coupons,  $728,612 ;  currency  coupons,  $99,468 ; 
gold  interest  scrip.  $3,221 ;  currency  interest  scrip, 
$350  ;  gold  premium.  »15,733  ;  total 859,386 

Interest',  $14,124;  expenses,  salaries,  &c.,  at  Boston, 
$17,78i;  total 31,857— 2,658,417 

Balance  to  credit  of  new  acconnt  ol  1878 20,6''8 

Grand  total ". $2,679,106 

Cr. 
Earnings  aa  follows : 

Freight  $1,838,548 

PasBenger  ... 738,930 

Hail 87,989 

Express 89,391 

Hiacellaneona 9,244 

Total .- $8,679,106 

OENBRAI.    INVESTMENT    NEWS. 

Atchl-on  Topeka  &  Santa  Fe.— The  tide  of  emigration  that 
has  set  so  strongly  towards  Kansas  is  already  doing  much  for 
that  State,  and  it  is  estimated  that  if  an  average  of  twenty 
husbels  of  winter  wheat  is  reached  to  the  acre  this  summer  the 
aggregate  of  production  will  approach  36,000,000  bushels.  It  will 
be  seen  by  the  following  statement  that  the  land  sales  for  four 
moDibs  in  1878  on  tba  A.  T.  &  S.  F.  road  nearly  equal  the  sales 
of  the  whole  year  of  1877  : 

The  approximate  land  sales  for  the  fourth  week  in  April,  1878,  are. . .  $70,675 
Correapcnding  week  in  April,  1877,  were 6,179 

Increase $64,496 

Actual  land  sales  for  month  of  April,  1878 $184,430 

Actual  land  sa'es  for  month  of  April,  1677 19,773 

Increase $164,667 

LANS  SALXS. 

, A  moont , 

1877.  1878. 

Jasnary $10,100  $39,851 

Febm.ry 82,511  66,611 

March 27,060  125,956 

April 16.773  184,430 

ToUl,  four  months $79,436  $416,853 

Increase $337,417 

CASH   RECXIPTS. 

/anoary $17,240  $«8,875 

Febmaiy 16,778  84,462 

March  86.107  67,i09 

April 30,840  83.766 

Total,  fourmontha $90,965  $214,314 

Total  land  aalea  for  the  year  1877 $422,300 

Toul  sales  for  first  four  montha  in  1878 $416,853 

Atlantic  &  Pactflc  Telegraph— The  annual  election  of 
directors  of  the  Atlantic  &  FaciGc  Telegraph  Company  has 
resulted  in  the  choice  of  Edwin  D.  Mor^ifan.  Angustus  Schell, 
Hamilton  McK.  Twombly,  Norvin  Green,  James  H.  Banker, 
Chauncey  M.  Depew,  R.  H.  Rochester,  Morrison  Durkee,  Thomas 
T.  Eckert,  William  J.  Syms,  John  H.  Mortimer,  George  O.  Samp- 
son, Sidney  Dillon,  Elieha  Atkins  and  Henry  M.  Taber.  Out  of 
a  toul  of  140,000  shares  votinsr,  107,843  voted  this  ticket.  Of  this 
amount  the  Western  Union  Telegraph  Company  voted  on  71,000 
iharea.  The  annual  report  was  read  to  the  stockholders,  but  the 
officers  of  the  company  declined  to  furnish  It  Krthe  press,  statinff 
that  it  was  in  the  hands  of  the  Executive  Committee  for  examina- 
tion. 


Chicago   &   Northwestern    Stock  holder^.— The   Ameriean 

Exchange  publishes  a  list  of  the  names  of  the  atockholdera  of  the 
Chicago  jr  Northwestern  Railway  Company  who  owned  on  May 
4,  according  to  the  books  of  the  company  at  the  time  that  thn 
books  closed,  not  less  than  200  shares  of  stock,  incladiog  both 
common  and  pretern  d.  We  dive  below  the  names  ol  aHthoie 
holding  500  shares  or  more,  and  In  addition  totheae  there  were  82 
who  held  from  500  to  200  shares  each  and  008  stockholders  who 
owned  less  than  200  shares: 

Prcf.  Com.  Pre/.     Com. 

Stock.  Stcek.  stock.  Stock. 

Ames,  Fred.  L.,  Boston.    1.(4)0  Moore.W.D.  ACo.,N.T.      600       

B  Idcn,  W.  A  Co.,  N.  Y.  11,600  ll,.10O  Ma^-on  &  Smith,  N.  Y  . .        lOU        600 

Beldcn,  W.,  N.  Y 800  5,000    Mai-on.  Walter.  N.  Y 800 

Uaviia.  A.  B.,  Jr.,&Co.,  Mnir,  Robt.  Montreal..       900        900 

NY.. MO  600  Muagrave,  T.  B.  N.  Y..    I,0»       .... 

Baldwin,  A.  B.  &  Co.,  Moir,Kobl.Oquauka,III.       600 

N.  Y 500  Oaborn.c.J.  &0<).,N.Y.  Il,5t0     8,260 

Benjamin,  J. &Co.,N.Y.       JOO  500    Osborn,  Chae.  J.,  N.  .Y 1,000 

Butler,  T.  K.,  N.  Y 50O  ....  O'Brien.  W.  *  J.,  N.  Y.       100        600 

Babcock,  U.  8.,  N.  Y 8,300  Pflzer.  Cbas.  AC.>..N.Y.       tOO 

Blukc,  S.C 2,(100  ....  Pomeroy,  Geo.,  N.  Y..  .       6fO 

CnttiuK,  R.  L.,  .7r 200  800  Porter,  H.  H.,  Chicago..    1,800        70B 

Cronae,  John,  Syracuse,  Paltiaon.  R.  r*.,  N.  Y 600 

N.Y 1,500  ...  Par-on-,  Levi,  .N.  Y....     1,300      1,600 

Cronse,     J»cob,     Syra-  Robert-on,  R«bt..  N.  Y.       600       

cnse.N.Y 800  ....  Robbln?,  Powell  *  Co., 

Curry,W.,  Key  West,  Fl.    1,000  ....        NY 300        «» 

Clark.  P.  B.,  N.  Y 6rO  1,500  Reed,  Chaa.  M.,  Bnffalo, 

Clark.  F.  L.,  N.  Y 2,000  ....        N.Y TOO       .... 

Colby,  Robert,  N.  Y 1,000  Sykes,  M.  L.  Jr..  N.  Y..    »,«26      1,983 

Dowt,  David,  N.  Y 1,500  20  Simpjon,  M.  U., Boston.    1,601 

Dillon.  Sidney,  N.  Y...     1,000  8,000  Bcott.  W.  L  ,  Eric.  Pa..     l,t(X)      1,005 

Dunne,  Wm.  U.,  N.  Y 1,100  Smilhera     k     Watson, 

Dickeison.  E.  N.,  N.  Y.       650  ....        N.Y 1,000       .... 

Eamea&M'ore,  N.  Y..    2,4i.O  ....  Smith,  Perry  H.,  Chic     I.MO    IMlOO 

Barnes,  M.  R.,  box  485  Sevllla,  J,  Lima.Pern..       500 

Buffalo,  N.Y ...       700  1,800    Service,  T.,  Glasgow 548 

Palls,  W.  A.,  N.  Y 100  500  Scranton     &     Willard, 

Forest,  Geo.  J,  N.Y...       600  ....        N.Y 1.000 

Orant&Co.,N.  Y 400  SCO    8:ocnm,  J  J.,  N.  Y 2.600 

Glendennlng,   Davia  &  Terry,  T.,  Cn'ia 600       

Co.,  N.Y too  8,650  Taylor,  It  C,  N.  Y  ....    1,000 

Gould,  Jay.  N.  Y 11,801  17,200  Taylor,  W.   B.,   &  Co., 

Groves.  Geo  M..  N.  Y.       800  ....        and.r.  N.  Y 1,000       .... 

Green,  I.  P.,  N.  Y 1,000       Taylor's     Sone,      Alex- 
Harriot  &  Noyes,  N.  Y.       6f0  iOO       ander,  N.  Y TOO 

Hoyt,  Jesse,  N.  Y 500  ....  Trowbridge,  C  J.,  N.Y.    1,000       .... 

Horton,n.L.&Co.,N.Y.    3,000  2,000  Vermilye  .t  Co.,  N.  Y..       W»      1,000 

Ijar'shorne,    J.    M.    &  Van  Schalck  &  Co..N.Y,      ...        1,000 

Bro.,N.Y  1,0C0  ....  Van  Nest,  A.  R,  N.  Y..       400        50O 

Heath.  William  &  Co.,  Vsn  Neat,  A.  R  ,  &  Co., 

NY 2,300  7,700       N.Y fOO 

Hatch,  R.  *  Co.,  N.  Y 800  Whiiehonee  4CO..N.Y.       800      1,100 

Hatch,  Rnfua,         "     ..       900  100  White,    Loomia  L.,    A' 

Hatch,  A.  J,            "     600       (;o.,  N.  Y 900 

Het  Admlnistratie,  Ac,  Whyte,  Miss  Margaret, 

Amsterdam 57,8(5  190       Edinburgh 568 

Hance,  J.  A.           N.Y.    1,200  ....  Worden     &    Levcrich, 

Hen,  Edward.             '•         ....  500       N.Y 1,600 

Hewitt  cfc  Ryeraon,    "         tOO  Weston   &,  De   Belller, 

Johoson.Davis  &  (Jo.  "       ..  8,400       N.Y 1,100 

Jones,  David,             "        1,500  4,000  Work,    Strong    &    Co., 

James,  G.  E.,              "         ....  600       N.  Y.... 4,40)      2,560 

Kerkhoven    Jb   Co.  and  Work,  John  C.  N.  Y.. .       SOO      3,400 

Boissevlan  Broa,  Am-  Weld,  W.  f.,  Boaton.. .       660       ... 

sterdam 650  ....  Wanon,    Don    Alonzo, 

Knirkerbacker,    H.     &  Rochester,  NY 500         100 

Co.N.Y 1,600  ..    Wood.  GeoTire,  N.  Y 2,00J 

Kennedy,  Harvey,  N.  Y.    1,110  1,400  Workman,  Kobt.  &  W., 

Kennedy,  Hutchinson  &  Belfast 800 

Co.,  ^f.  Y 500  ....  Workman,  Robt.  &  Co., 

Lawrence.  T.N.,  N.Y. .    1,«C0  ....       Be'faet 18      1,696 

Latham. Alexander& Co.       400  1,600  Work,  Frank,  N.  Y.  ...     4,000     7.000 

Levey,  Chas.E.,  Quebec,  Worth,  P.  H .      1,000 

Canada        600  ....  Waaoburn.  B.  R.,  N.  Y.     1.603         600 

Lee,  John  M.,  N.Y.  ...       600  ....  Woerlahoffer  &  Co.,N.Y.    1,600 

Morgan,  D.  P.,  N.  Y.. ..    7,0'  0  4.600 

Cincinnati  Soathern. — A  dispatch  to  the  New  York  TimtB 
from  Cincinnati,  on  the  8th  inst.,  saya  :  "  The  efforts  to  oust  the 
Southern  Railroad  trustees  from  their  positions  has  proved  a 
failure.  Three  of  the  leading  law  firms  of  the  city  to-day  ren- 
dered an  opinion  to  the  effect  that  it  is  not  in  the  power  of  the 
Legislature  to  remove  them.  It  is  generally  agreed  that  the 
popular  vote  of  list  week  against  a  further  loan  of  |2.000,000 
was  not  adverse  to  the  completion  of  the  road,  but  was  a  rebuke 
to  the  management  of  the  present  board  of  trustees." 

Danville  Hazleton  &  Wilkesbarre. — The  purchasers  of  this 
railroad  at  the  recent  loreclosure  sale,  have  organized  as  a  new 
company,  at  Bloomsburg,  undor  the  title  ot  the  Sunbury  Haileton 
and  Wilkesbarre  Railroad,  with  Isaac  Eyre  as  president. 

Erie. — Huch  J.  Jewett.  aa  receiver  of  the  Erie  Railway, 
petitioned  Judge  Donohue,  in  the  Supreme  Court,  reciting  that 
the  foreclosure  proceedings  were  concluded  by  the  confirmation 
of  the  sale  and  the  transfer  of  the  road  to  the  New  York,  Lake 
Erie  &  Western  Railroad  Company  on  April  27.  Oo  that  day 
the  indebtedness  of  Mr.  Jewett  as  receiver  was  f  1,083,783.  The 
receiver  asked  to  have  his  accounts  confirmed,  subject  to  a 
special  accounting  in  regard  to  some  items,  and  to  be  empowered 
to  transfer  all  the  property  of  the  Erie  Railway  Company  to  the  new 
corporati'in,  subject  to  the  rights  of  the  people  of  the  State  in  the 
Attorney  General's  suit,  and  to  the  payment  of  the  indebtedoass 
of  the  receivership.  Judge  Donohue  has  granted  an  order 
confirming  the  accounts  and  authorizing  the  transfer  of  the  old 
company's  assets  to  the  new  corporation.  Mr.  Jewett  is  dis- 
charged Irom  further  liability  and  duty  as  receiver,  except  aa 
concerns  the  discbarge  of  his  Indebtedness  as  such  receiver,  and 
the  defending  and  prosecuting  of  the  suits  against  or  by  him  in 
that  capacity. 

Flashing  North  Shore  k  Central.— At  the  election  of  thia 
railroad  company  the  following  were  elected  directors:  Morrii 
Franklin,  John  W.  Lawrence.  Adolph  Poppenhusen,  Charles 
Knoblaugb,  Isaac  Sherwood,  Henry  Clement,  Herman  Funke, 
Elizur  B.  Hinsdale,  John  D.  Ixwke.  Samuel  B.  Parsons,  Edward 
E.  Bprague,  Carl  Victor  and  Frederick  A.  Potts.  Inspectora: 
Charles  Lever,  Isaac  Bloodgood  and  George  B.  Roe. 
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Indianapolis  Bloomlngton  &  Western.— On  tlie  application 
of  the  Bondliolders'  Committee  of  New  York,  Judge  Drummond 
amended  the  decree  in  the  Indianapolis  Bloomington  &  Western 
Railroad  foreclosure  case,  so  as  to  allow  the  sale  of  the  road  sub- 
ject to  the  sis  months'  claims. 

Kaiisas  Pacifle. — Thu  arrangmeat  with  Messrs.  Jay  Gtould, 
Sidney  Dillon  and  others,  representing  the  Union  Pacific  interests, 
is  said  to  be  substantially  as  follows  :  1.  There  are  to  be  issued 
$8,000,000  of  5  per  cent  gold  bonds  secured  by  mortgage  on  the 
western  part  of  the  road,  known  as  the  Denver  extension,  and 
guaranteed  by  the  Union  Pacific  Company.  These  are  to  be 
exchanged  for  the  present  Denver  extension  mortgage  bond.i 
($6,500,000)  with  alloverdue  interest,  making  about  $1,200  of  the 
new  for  each  $1,000  of  the  principal  of  the  old  bonds;  the  balance 
of  the  new  bonds  not  thus  used  are  to  be  sold  and  the  proceeds 
applied  to  the  payment  of  the  scrip  on  the  eastern  mortgage  bonds, 
the  6s  of  Feb.  &  Aug.  &  June  &  Dec.  3.  New  stock  is  to  be  issued 
to  the  amount  of  $5,000,000,  of  which  $1,000,000  is  to  be  given 
for  a  like  amount  of  the  funded  mortgage  bonds  of  1876.  The 
"  non- subrogated"  income  bonds  (a  small  amount;  are  to  be  offered 
50  per  cent  in  new  stock,  the  land  grant  second  mortgage  bonds 
50  per  cent  in  new  stock,  income  bonds  30  per  cent  in  new  stock, 
and  old  stock  12J  per  cent  in  new  stock.  With  matters  thus 
adjusted,  it  is  estimated  that  the  Kansas  Pacific  receipts  would 
pay  all  annual  charges,  with  a  yearly  surplus  equal  to  10  per  cent 
on  the  new  stock. 

— In  the  Chronicle  of  April  20,  it  wag  stated  that  the  Arkansas 
Valley  road  had  been  sold  in  foreclosure,  but  it  should  have  been 
that  the  road  was  noticed  for  sale. 

— The  stockholders  of  the  Kansas  Parificmet  in  Lawrence,  Kan., 
May  2,  for  the  annual  election  of  dir«etorH.  The  following  gen- 
tlemen were  elected:  John  D.  Perry,  Robert  E.  Carr,  D.  M, 
Edgerton,  T.  Fakes,  Theodore  G.  Muir,  S.  M.  Edgell,  and  D. 
Wright  Treadway,  of  St.  Louis;  J^y  Gould,  A.  P.  Holmes,  and 
Sidney  Dillon,  ol  New  York,  and  Fr.  <1  L.  Ames,  Boston. 

— The  question  of  pro-rating  with  the  Union  Pacific  is  to 
come  up  in  Congress  on  the  15th  of  tliis  month,  but  in  the  mean- 
time a  decision  on  the  subject  has  be  mi  rendered  in  the  U.  S.  Cir- 
cuit Court,  at  Omaha,  by  Judge  E.  S  Dundy.  He  holds  that  the 
Denver  Pacific  Railroad,  under  the  •  gislation  of  Congress,  con- 
stituted a  branch  of  the  Union  Pacilic.  As  to  the  claim  of  the 
Kansas  Pacific  to  an  equal  mileage  late  on  business  delivered  by 
it  to  the  Union  Pacific  at  Cheyenne,  ro  be  carried  from  that  point 
west  to  Ogden,he  holds  such  claim  to  be  untenable,  and  that,  on 
the  contrary,  the  Union  Pacific  had  a  riarht  to  charge  a  reasonable 
rate  between  Cheyenne  and  Ogden,  and  that  the  rate  might  be 
regulated  or  determined  by  the  increased  cost  of  construction 
and  operation  of  the  road  west  of  Clieyenne.  This  decision  in 
eSect  defeats  the  claim  of  the  Kansa.-i  Pacific  to  a  mileage  pro 
rata  aud  sustains  the  position  whicli  ilie  Union  Pacific  has  main- 
tained. Whether  or  not  this  will  affect  the  action  of  Congress 
remains  to  be  seen. 

— The  Chicago  Railway  Age  recently  had  the  following: 

The  present  rate  on  freight  fro:u  Chicago  to  Denver — about 
1,130  miles — is  stated  to  be  ten  cents  per  hundred  pounds, 
divided  about  as  follows: 

Ch'cago  to  Kansas  City,  average  50O  miles  3)^  cents. 

Kansas  Paciac  to  Denver,  639  miles 6^      " 


Grand  total 10  cents. 

Or  via  Omaha,  thus : 

Chicago  to  Omiihi,  500  miles IJi  cents. 

Omaha  bridge  toll 5        ** 

Union  Pacific  to  Denver,  617  miles 3}^     " 

Grand  total    10  cjnta. 

Keokuk  &  Des  Moines.— The  Keokuk  (la.)  Gate  City  says  of 
this  road:  "The  situation  of  affairs  in  the  matter  of  the  proposed 
lease  is  about  as  follows:  The  negotiations  which  the  Chicago, 
Rock  Island  &  Pacific  were  conducting  are  off — at  least,  Mr.  Rid- 
dle, the  President  of  the  Company,  has  returned  from  New  York 
without  having  accomplished  anything — although  it  is  not  im- 
possible that  terms  may  yet  be  agreed  upon.  The  present  nego- 
tiations are  not  with  the  St.  Louis  Keokuk  &  Northwestern 
proper,  but  with  parlies  who  are  interested  in  that  road.  The 
Keokuk  &  Des  Moines  people  have  made  a  proposition  to  them 
upon  the  basis  of  a  forty  five  years'  lease,  which,  if  consum- 
mated, will  practically  amount  to  a  sale.  Tho  two  roads  would 
be  virtually  consolidated  and  operated  as  one  line  under  one 
management." 

Louisiana  State  Bonds.- New  Orleans,  May  6.— The 
Supreme  Court  has  decided  the  great  bond  case  in  favor  of  the 
New  Orleans  Pacific  Railroad.  It  declares  the  $2,000,000  issue 
to  be  valid,  and  orders  the  Auditor  to  issue  $250,000  immediately, 
in  compliance  with  the  conditions.  When  all  the  present  valid 
debt  is  funded,  including  $506,351  consolidated  planters'  associa- 
ted bonds,  the  debt  will  be  only  $13,089,128,  leaving  more  than 
enough  room  for  the  $3,000,000  for  the  railroad,  before  the  limit 
of  $15,000,000  is  reached. 

Maryland  State  Loan.— The  first  Bection  of  the  recent  loan 
act  provides  as  follows: 

That  a  loan  be  and  is  hereby  created,  to  be  called  the  Treasury  Relief  Loan, 
and  the  Triasnrer  cf  the  State  is  hereby  auihorized  and  directed  to  Issne 
certificates  ef  debt,  or  bonds  of  the  State,  to  an  amount  not  exceeding  five 
hnndred  thoasand  dollars,  to  be  conLtersiffijed  by  the  OomptroUer,  in  (he 
name  and  on  behalf  of  the  State  of  Maryland,  which  bonds  or  certificates 
shall  bear  interest  at  the  rate  of  six  per  centum  per  annum,  payable  semi- 
annually  on  the  first  day  of  January  and  the  first  day  of  July  in  each  year, 
and  be  redeemable  at  the  pleasure  of  the  State  in  not  less  thap  ten  nor  more 
than  fifteen  years,  and  which  said  bonds  or  ccrttflcates  shall  be  sold  for  not 
less  than  their  face  value,  exclusive  of  all  commissions,  and  the  proceeds 
passed  into  the  Treasury  to  reimburse  the  same  for  the  losses  whica  have  so 
occurred  thereto. 

By  tLe  second  section  a  special  tax  of  1}  cents  is  laid  on  each 
$100  of  the  taxable  property  of  the  State  to  meet  the  interest  and 
create  a  sinking   fund  for  the  rtdemption  of  the  bonds.    The 


Baltimore  Su7i  says,  the  bonds  have  appeared  in  the  hands  of 
certain  bankers  and  other  dealers  in  securities,  through  the 
agency  of  the  Farmers'  and  Merchants'  National  Bank  of  Balti- 
more,  and  are  offered  to  the  public  at  108^. 

Michigan  Lake  Shore.- Under  a  decree  of  the  circuit  court 
of  the  United  States  for  the  western  district  of  Michigan  against 
the  Michigan  Lake  Shore  Railroad  Company  aud  Continental 
Improvement  Company,  there  will  be  a  sale  on  the  19th  of  June 
next,  at  Allegan,  Mich.,  of  the  Michigan  Lake  Shoro  railroad, 
extending  from  Allegan  to  Muskegon,  and  the  branches  to  the 
shore  of  the  Lake  at  Muskegon  and  Grand  Haven,  including  the 
buildings,  equipment,  &c.  This  sale  is  made  to  satisfy  two 
mortgages  given  to  Keep  and  Warner  as  trustees  of  the  bond- 
holders; and  it  is  reported  that  the  sale  is  being  made  in  accord- 
ance with  arrangements  that  contemplate  the  speedy  completion 
of  the  road  from  Allegan  east,  over  the  Montieth  cut-off,  to  Battle 
Creek. 

Missouri  Kansas  &  Texas.— The  amount  of  bonds  on  the 
Union  Pacific  Southern  branch  has  been  reduced  to  $2,433,000, 
now  outstanding,  by  sales  of  land.  In  the  four  months,  January 
1  to  May  1,  1878,  the  land  gales  on  this  division  were  as  follows : 

Acres.  Amount. 

Janu9ry 6,5S5  $16,833 

February 8,'t36  19,S95 

March 9,9i)6  a«,903 

April 13,523  ST,852 

Total S8,5J0  $8?,03-J 

New  Jersey  Southern. — This  railroad  is  again  advertised  for 
sale  under  an  order  of  Chancery.  The  sale  will  take  place  at 
Long  Branch  on  the  24th  of  May. 

Paducah  &  Memphis. — The  bondholders,  for  whom  the  road 
was  bought  at  the  foreclosure  sale,  met  in  Memohis,  Tenn.,  April 
30,  and  organized  the  Memphis  Paducah  &  Northern  Railroad 
Company.  The  completed  road  owned  is  in  two  sections,  one 
from  Paducah,  Ky.,  south  by  west  to  Trimble,  Tenn.,  78  miles, 
the  other  from  Memphis,  Tenn.,  north  by  east  to  Covington,  37 
miles.  There  is  a  gap  of  53  miles  between  Trimble  and  Coving- 
ton, most  of  which  is  graded,  and  it  is  understood  that  the  new 
company  will  soon  complete  the  line. — Railroad  Gazette. 

Pittsburg  City  Finances. — The  Philadelphia  Ledger  says  : 
So  much  ot  the  debt  of  thecttyot  Pittsburg  is  held  in  and  about 
Philadelphia  that  anything  affecting  the  credit  of  that  city  is 
looked  to  with  almost  as  much  interest  here  as  there.  An  evening 
Pittsburg  paper  of  Monday  contained  the  following  proceedings 
of  councils  of  that  city.  Tlie  meeting  of  that  body,  we  learn,  was 
specially  held  to  consider  the  matter  of  the  investigation  of  the 
Treasurer's  and  Controller's  offices.  Mr.  Pier  presented  the  fol- 
lowing!, and  moved  that  it  be  alfirmatively  reported  to  counci's: 

Resolved,  That  the  Committee  on  Claims  and  .\ccouiits  be.  and  hereby  is, 
instructed  to  examine  and  inquire  into  the  books  of  the  offices  of  the  city 
Controller  and  of  the  City  Tre<»sarer;  the  assets  and  liabilities  of  the  city;  the 
condition  of  the  several  sinking  funds ;  the  manner  in  which  the  said  accounts 
and  hooits  have  been  kept,  and  the  manner  in  which  the  city*s  business  has 
been  conducted  in  said  offlces.  Amd  the  M^yor  js  h(!reby  directed  to  issue 
eut>p(enas  and  compulsory  processes  for  the  production  before  the  said  com- 
mittee, at  its  pleasure,  of  such  persons,  boolrs,  papers  or  memoranda  whose  . 
tfstimoiiy  it  may  detm  necessary  to  a  thorough  investigation,  and  in  order 
that  the  testimony  may  be  presented  for  the  inspection  of  councils,  the  said 
committee  is  instructed  to  employ  a  stenographer,  who  shill  make  a  complete 
record  of  the  tame. 

The  report  says  the  resolution  was  nnanimoasly  adopted.  Mr. 
Pier  then  offered  the  following,  with  a  motion  that  it  be  recom- 
mended to  councils  for  adoption : 

Whereas,  the  City  Controller,  in  a  communication  to  Common  Council,  has 
recommended  the  temporary  employment  of  an  expert  for  the  thorough  ex- 
amination of  the  boobs  and  accounts  in  the  fiscal  iiepartmeut  of  the  city,  and 
has  t-tated  that  his  present  clerical  force  is  inadequate  to  performing  that  task 
in  addition  to  its  ordinary  duties ;  and 

Whereas,  The  ledger  of  the  late  City  Controller,  on  the  31st  of  January  last, 
appealed  to  have  been  out  of  balance  in  a  very  large  amount,  and  the  dis- 
crepancy remains  undiscovered ;  therefore, 

Eesolv^d,  That  the  Controller  be  hereby  authorized  to  romiuate  a  compe- 
tent and  experi(;nced  book-keeper  to  the  Committee  on  Claims  and  Accounts, 
A-ho,  when  conjirmed  by  the  said  Committee,  shall  be  employed  under  the 
direction  of  the  Controller  to  search  for  errors  and  discrepancies,  and  to  make 
the  proper  correction  in  the  city's  accounts. 

This,  also,  was  adopted.  Mr.  Pier  stated  that  he  had  applied 
to  the  Controller's  chief  clerk  for  a  balance  sheet  of  the  city's 
accounts.  It  had  been  furnished,  and  showed  that  the  accounts 
do  not  balance  by  $218,050,  and,  among  other  things,  shows  that 
there  is  no  record  on  the  books  for  $14,900,009  worth  of  bonds. 

Railroad  Freight  Rates.— The  following  press  despatches 
explain  themselves : 

— Chicago,  May  5. — The  report  of  the  committee  appointed  to 
adjust  southwestern  rates  has  been  adopted  by  the  association. 
Tlie  combined  roads  are  designated  as  "  The  Southwestern  Rail- 
way Association."  By  the  terms  of  the  agreement  the  Chicago 
roads  are  entitled  to  45  per  cent  of  the  aross  business;  the  St. 
Louis  roads  to  the  same,  and  the  Hannibal  &  St.  Joseph  to  10  per 
cent.  This  applies  to  all  tonnage  to  or  through  Kansas  City, 
Leavenworth,  St.  Joseph  and  Atchison,  on  the  West, or  to  or 
through  St.  Louis,  Louisiana.  Hannibal,  Quincy,  Davenport,  Bur- 
liugtou,  or  Chicago,  on  the  East.  The  associated  lines  are  to 
charge  full  local  rates  on  Colorado  business.  Any  road  receiving 
more  than  its  allotted  proportion  may  retain  40  per  cent  of  the 
earnings  therefrom.  The  Wabash  road  is  recognized  as  the  east- 
ern connection  of  the  Hannibal  &  St.  Joseph  road.  The  organiza- 
tion is  to  continue  until  January  next.  Following  are  the  rates 
on  westbound  freight  from  Chicago  :  First  class,  85  cents  per 
ICO  pounds  ;  second  class,  7i)  ;  third  class,  45  ;  fourth  class,  30  ; 
special,  35.  From  St.  Louis,  the  rates  are:  First  class,  65; 
second  class,  50  ;  third  class,  35;  fourth  class,  25  ;  special,  30. 

— St.  Louis,  May  5. — A  meeting  of  representatives  of  the 
Ohio&  Mississippi,  Vandalia,  Cbicago  &  Alton,  Wabash  and  India- 
napolis &  St.  Louis  railroads  was  held  here  on  Saturday,  to  con- 
sider how  best  to  protect  their  interests   against   the   cutting  ot 
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rates  by  the  Clhicafro  roads  to  the  E&ft.  The  reiult  was  the 
uatablishmeDt  of  a  nenr  tariff,  to  go  into  effect  Monday,  May  6, 
aa  fcillows  :  On  grain  and  articles  classed  with  grain,  23  cents 
p«T  100  to  Now  Yorit — which  is  a  reduction  of  0  cents;  intermi)- 
illate  to  have  a  correspondinj?  reduction ;  on  founh  class  freight, 
ratHs  were  reduced  from  35  to  29  cents  to  New  York,  27  cents  to 
I'hiladelphia,  2G  to  Baltimore,  and  33c.  to  all  New  England  points. 
St.  Lottis  Kansas  City  &  Nortlierii,— An  abstract  of  the 
Presldent'.i  annual  report  was  published  in  the  CnuoNici.B  of 
March  23,  but  the  following  in  regard  to  income  account  and  bal- 
ance sheet  was  not  then  at  band.  The  income  account  was  sub- 
•tantially  as  follows: 

Net  earnlnjri $t,2,'A7:i 

Rents  and  suiiary  accounts , 14,180 


Total  .      .     $l,ajt,933 

Interest  on  t)ond9 $006,176 

Rentals,  tracks,  depots  and  bridjjes *    267,891 

Rcpal^^  Han.  Jfc  St.  Jo.  trnclc '. aloiij 

Use  of  forxl^'n  curs  and  rental  of  box  cars  82  tiS'l 

Sandrj  sn<all  arconats  gjg 

Interest.  dUcotiiit,  taxes,  tfec  i!!!!.    196.016 

Freight  earnins*,  pool  acount .'.'.'.      59,588— 1,16!, 948 

Snrplns  for  the  year tlC3  OOi 

Debit  balance  from '1!I76 $660  siii  ' 

Charges  «ccriiing  prior  to  13T; '..'..'.'.'.      1S,'098—   «78,4« 

Debit  balance  Dec.  31, 1877 ~$V!\iU 

The  general  account  at  the  close  of  the  year  is  condensed  as 
follows: 


machinery,  real  estate  and  all  other  property  belonglnff  to  the 
rond. 

A  party  acquainted  with  the  affairs  of  the  road  says  that  dor- 
ing  the  past  year  the  road  has  not  earned,  oyer  its  running 
eipenses,  more  than  enough  to  pay  the  interest  on  its  first  mort- 
gage bonds,  and  consequently  there  is  a  default  of  interest  on 
tbe  second  and  third  mortgasfe  bonds.  In  1874  the  first  mort- 
gage extension  bonds  of  $1,000,000  were  foreclosed  and  the  road 
sold  for  $200,000.  It  was  then  reorganized,  taking  the  name  of 
the  Soutiiern  Hailroad  of  Long  Island,  and  issued  iiSOO  000 
mortgage  bonds  and  $!J0O,00O  worth  of  stock.  The  total  indebt- 
edness of  tho  road  is  about  as  follows  : 

8onth  Side  Railroad  Ist  niortfasfe •7si)mi 

South  Side  Railroad  slnkias;  fund  bonds '"'  1  Mo'ouft 

SonthwB  Hailroad  mortgage  bonds '.'..'.'■".'.'.'.'.'..'.'.'.    'sooil^  - 


Total  Indebtedness... - . . . $S,750  OCO 

In  response  to  questions,  it  was  stated  that  the  sinking  fund 
bonds,  amounting  to  $1,500,000,  constituting  a  second  mortgage 
on  the  property  of  the  South  Side  Kailroad  from  Paichogue  to 
Bushwick,  do  not  cover  the  track  from  Fresh  Pond  Junction  to 
Buahwick,  about  two  iniles,  nor  the  Rockaway  Beach  Railroad 
Branch  on  the  beach,  nor  a  portion  of  the  rolling  stock,  nor  some 
real  estate  that  was  purchased  east  of  Patchogoe  for  purposes  of 
extension.  The  third,  or  "  Southern  Railroad,"  mortgage  bonds 
"re  a  first  mortgage  on  these,  thpy  having  been  added  to  the  line 
subsequent  to  tbe  placing  of  the  second  mortgage,  and  previous 
to  that  of  the  third.  Of  the  second,  $2,250,000  were  authorized. 
Common  stock , .  .  tian-non    ''"'^30.030   were   set   aside   for   redemption   purposes.     O 

Preferred  stock  '....'.'.■.■.■.'.■.■.■..■.■.■.■.■.■.■.'.■.■.■.■.■..■.■.■*■.■.■■.■.";;;;;■    isiobo'ooo    "}>™'  *300,000  were  authorized  and  $403,000  actually  sold. 

»6mainder  was  pledged  as  collateral  for  a  loan. 

Union  PaciWe— President  Hayes  has  signed  the  Pacific  Rail- 
road  Sinking  Fund  bill,  which  therefore  becomes  a  law.  The 
World  money  article  comments  as  follows  : 

"  The  act  defines  the  term  *  net  earnings,'  as  used  in  the  Pacific 
Railroad  acts  of  1863  and  1804,  to  mean  what  remains  of  the 
gross  earnings  after  paying  operating  expenses  and  interest  on 
the  first  mortgage   bonds.     Only  the  Central  and  Union  Pacific 


„„J'>'»'  ••• t24,0  0,f)00 

Bonded  debt  8  99.^000 

Floating  debt,  less  cash  and  balances  due '.'.        'mtVi  ' 

Profll  and  loss,  Su  Louis  &  Cedar  Rapids  stock ; bSa, 

„^?!H.-:.:.;r--.v v:^•.v.x^.m4iii3 


Constra- tion  acconnts 832  481847 

Company's  stock  held S57,J4« 

Block  i>r  St.  Cliarles  brid<;«  and  leased  lines 8^9000 

Dnnald  subscriptions  to  contruction 4|3;5 

PioBt  and  losy,  preferred  slock 'Sa'eiO 

materials  and  suppli-'s 107,782 

Balance  of  incumo  account .',.....'.'..        575,'44l— 34,443,301 

Expenditures  for  constmctlon  in  1877  were  $164,000,  mainly 
for  new  cars. 


Savannah  &  Clinrleston.— In  the  Court  of  Common  Pleas, 
Soutb  Carolina,  a  decree  has  been  entered  ordering  that  all  the 
pr.'perty  of  the  company  be  sold.  Tbe  sale  will  be  absolute,  and 
all  parties  in  the  case  are  thereby  to  be  barred  of  any  equity  of 
redemption  or  other  right  in  the  property.  The  time  and  terms 
of  sale  are  yet  to  be  fixed. 

>»'ionx  City  &  St.  Panl  Railroad.— The  President  issued  a 
circular  to  bondholders,  dated  April  15,  in  which  he  said  :    "On  the 
first  of  May   next  a  coupon   will  be  due  on   tbe  first  mortgage 
bonds  of  ib«  Sioux  City  &  St.  Paul  Railroad,  on  which,  by  tbe 
terms   of   the    arrangement    made    for    depositing    the    unpaid 
coupons,  it  was  expected  that  at  least  part  would  be  paid.     The 
company  will  not  have  means  to  pay  any  part  of  it,  and  in  view 
of  89me  plan  being  adopted  at  an  early  day  for  tbe  entire  re-ad- 
justment of  the  indebtedness  and  stock  of  the  company,  I  hare  to 
request   that   the  coupons   be   retained    and    not   presented    for 
payment  or  deposit.     The  company  is  now  practicallv  free  from 
floating  debt  and  of  all  indebtedness,  except  its  regiilar  bonded 
debt  and  an  indebtedness  incurred  to  build  elevators  and  to  procure 
additional   equipment.     When   the    equipment    bonds   and   the 
elevator  stocks  are  redeemed,  the  whole  net  earnings  of  the  road 
can  bn  ap  lied  to  the  interest  of  lirst  mortgage  bonds.     A  meiSt- 
ing  of  the  directors  has  been  delayed,"     *    »    »     "but  will  take 
.place  at  as  early  a  day  as  practicable,  and  it  is  believed  that  by 
delaying  it  until  the  month  of  June    a  better  judgment  can  be 
had  of  prospective  bu-siaess  and  earnings,  and  a  plan  for  future 
operations  be  adopted  on  a  more  certain  basis. ' 

Sontll  Carolina.— At  a  meeting  of  tbe  bondholders  of  the 
South  Carolina  liaiiroad  Company,called  to  consider  the  proposed 
arrangement  of  the  bonded  debt,  it  was 

"  Resolved,  That  the  holders  of  the  second  mortgagel  and 
non  mortgage  bonds  of  the  South  Carolina  Railroad  CompanV  be 
requested  to  register  the  bonds  held  by  them,  and  the  name>  of 
the  persons  autbor'zod  to  represent  them,  and  that  a  committee 
of  throe  be  appointed  by  the  chair  to  superintend  such  reris- 
tration."  *\ 

In  pursuance  of  this  resolution,  holders  of  the  second  mort^ege^ 
and  unsecured  bonds  of  the  South  Carolina  Railroad  Company 
are  rtquested  to  furnish,  to  Jti>.  H.  Wilson,  Treasurer,  Charleston 
statements  of  tlie  numbers  and  amounts  of  the  bond  held. 

Soutlifirn  of  Lony  Island — A  meeting  of  the  holders  of  the 
*ir»t  Mortgage  Sinking  Fund  Bondsof  the  South  Side  RR.  of  Long 
island,  and  of  those  holding  the  mortgage  bondsof  th^  Southern 
Railroad  of  Long  Island,  was  held  at  No.  141  Broadway  this 
week.  Among  those  present  were  Daniel  D.  Lord,  T.  B.  Asten, 
■I.  U.  Jones,  E.  B.  Fabbri,  Chas.  Fox,  E.  P.  Hinsdale,  W.  Floyd 
Jones.  Mr.  Daniel  D.  Lord  was  elected  chairman.  The  object  of 
the  meeting,  it  was  stated,  was  to  devise  some  plan  for  funding, 
»o  as  to  remove  the  necessity  for  suspending  the  payment  of  inter- 
est  in  the  future.  f         r  j 

A  committee  consisting  of  D.  D.  Lord,  J.  t).  Jones  and  T.  B. 
AS  en,  on  behalf  of  the  Sinking  Fund  bondholders,  and  of  E.  B. 
1-abbri,  Charles  Fox  and  E.  P.  Hinsdale,  on  behalf  of  tho  South- 
ern  Kailroad  bondholders  was  appointed  to  carry  out  the  object 
Of  tbe  meeting  and  report  at  as  early  a  date  as  possible.  On 
motion,  the  committee  was  instructed  to  embrace  in  its  report  a 
ull  atat-ment  of  the  financial  affairs  of  the  Company,  and 
I  scuedule  of    the    amount    and    value    of    the    rolling    stock. 


roads  are  d-alt  with  in  the  present  act.  Each  of  them  is  to  pay 
to  the  Treasury,  in  liquidation  of  current  interest,  5  per  cen;  of 
its  net  earnings,  defined  as  above,  and  one-half  of  the  Govern- 
ment transportation.  The  sinking  fund  is  to  consist  of  the  other 
half  of  the  Government  transportation  and  a  payment  in  money, 
about  $1,200,000  annuslly  from  the  Central  Pacific  and  $8.50,000' 
from  the  Union  Pacific  road.  The  Senate  Judiciary  Committee 
calculated  that  this  would  leave  the  companies  able  to  pay  inter- 
est on  all  obligations  and  a  dividend  on  their  stock — about  4J  per 
cent  dividends  on  Union  Pacific. 

"  The  annual  payments  thus  provided  will  exceed  by  about 
$300,000  the  amount  paid  by  the  Treasury  as  interest  en  the 
subsidy  bonds  of  each  road,  and  provide  that  much  towards  can- 
celing the  principal  of  the  loan  to  each  road. 

'  With  this  much  accomplished  for  the  Government,  it  is  time 
to  ascertain  the  rights  of  settlers  on  the  lands  of  these  companies. 
The  third  fectior.  of  the  act  of  1863,  after  specifying  what  lands 
were  granted  to  the  Pacific  Railroads,  declares  that  '  all  such 
lands  so  granted  by  this  section,  which  shall  not  be  sold  or  dis- 
posed of  by  said  company  within  threj  years  after  the  entire 
road  fhall  bave  been  completed,  shall  be  subject  to  tettlement  and 
pre-emption,  like  other  lands,  at  a  price  not  exceeding  $1  25  per 
acre,  to  be  raid  to  said  company.' 

"  The  table  of  sales  of  lands  by  the  Union  Pacific  Railroad 
Company,  printed  below,  gives  an  illustration  of  the  importance 
of  a  correct  interpretation  of  the  above  section.  When  was  tbe 
entire  Pacific  Railroad  completed?  How  far  bave  the  lands  not 
sold  been  'disposed  of?  These  are  questions  wortli  settling, 
when  the  difference  between  $1  25  and  the  present  prices  of  the 
Union  Pacific  Company's  lands  is  considered." 

Sales  of  land  by  the  Union  Pacific  Railroad  Company  for  the 
month  of  April  were  as  follows  : 

18T8.  1377.  Inc. 

Numb,  r  of  acres  sold 5i,06S  3,990  49  074 

Anionnr.     $2t3,7il  $in,.332  8258.'8S9 

Avcnige  per  acre $6  12  $3  45  $167 

Tbo  sales  of  land  for  the  month  of  April,  1878,  were  the  largest 
ever  made  in  the  hi.^^tory  of  the  company.  The  sales  of  land  for 
the  first  four  months  of  1377  and  1878  compare  as  follows  : 

18:8  1377.  Inc. 

Number  of  acres  sold 108,413  9,81t  96  476 

Amount     ...   8547,78a  8)6.141  8511.641 

Average  per  acre $5  05  $3  67  81  S8 

Wabash. — In  the  case  of  Samuel  Barton  against  the  Wabash 
Tiaihvay  Company,  in  the  Supreme  Court  of  New  York,  an 
injunction  has  been  issued  liy  Judge  Donohue  restraining  the 
company  and  all  interested  from  making  any  payment  of  interest 
coupons  on  any  mortgage  bonds,  except  the  first  mortgage  bonds, 
due  or  to  become  due,  and  also  upon  any  of  the  notes,  due  or  to 
become  due,  under  and  pursuant  to  the  terms  of  what  is  known 
as  tbe"Seney  Mortgage."  Return  to  show  cause  why  said 
injunction  should  not  be  made  permanent,  or  until  the  final  judg- 
ment in  the  case,  is  to  be  made  before  Judge  Donohue  in  Supreme 
Court  Chambers,  at  11  o'clock  in  the  forenoon  of  the  I4th  day 
of  May. 

Western  Maryland. — The  holders  of  the  second  preferred 
bonds  bave  agree<i  upon  a  new  proposition  for  the  sale  of  their 
bonds  to  the  city  of  Baltimore  at  66  2  3  cents  on  the  dollar, 
payable  in  cash  or  5  per  cent  city  stock.  The  proposition  will 
soon  be  submitted  to  the  Board  of  Finance  of  the  city.  The 
board  rejected  a  former  proposiiton  to  sell  at  80. 

Whitewater  Valley. — A  special  telegram  from  ConnerSTille, 
Ind.,  May  2,  says  :  "Tbe  Whitewater  Valley  Railroad  was  aold 
at  master's  sale  to  day  for  $25,000,  Henry  Parktnan,  receiver  of 
the  road,  bidding  it  in  for  the  bondholders." 
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"^        (JoIlMEHClAL  EPITOME. 

Bkidat  Night.  May  10,  1878. 

General  trade  continues  slow,  and  complaints  are  heard  on  all 
Bides  of  the  dull  times.  The  trouble  is,  not  that  matters  are  any 
worse  than  they  have  been,  but  there  is  a  wide  feeling  o(  disap- 
pointment in  the  non-fulfilment  of  the  expectation  that  an 
improvement  would  take  place.  The  movement  in  breadstuffs 
lor  export  has  been  very  large,  but  at  a  decline  in  prices  which 
was  not  generally  anticipated,  in  view  of  the  large  sales  that  were 
made  for  May  arrival.  Still,  in  merchandise  generally  prices 
have  been  pretty  well  supported. 

Pork  has  declined,  and  closed  at  |9  40@$9  50  on  thejspot,  with 
sellers  at  $9  20  for  June  and  $9  40  for  July,  with  sales  yesterday 
for  the  latter  month  at  $9  30@$9  35.  Lard  has  also  declined  to 
|7  15@$7  17i,  spot,  May  and  June,  and  $7  22i@$7  25  for  July, 
but  closed  rather  steadier.  Bacon  has  been  quiet  at  5@5ic.  for 
Western  long  clear.  Cut  meats  are  lower  for  rib  bellies,  choice 
light  weights  selling  at  6(@6ic.,  but  hams  and  shoulders  in  good 
demand  at  full  prices.  Dry-salted  Western  shoulders  sold  to-day 
for  arrival  at  He  Beef  is  quiet,  and  tiercf  s  quoted  at  f  1@$3 
lower.  Beef  hams  firm.  Tallow  has  been  more  active  at  7i@7ie. 
for  prime  Western  and  city.  Butter  has  been  diooping,  but 
closes  more  steady  for  choice  qualities.  Cheese  declined  to 
ll-i@12ic.  for  prime  to  choice  factories,  and  was  acUve  for  export 
at  these  prices.  The  following  is  a  comparative  summary  of  ag- 
gregate exports  of  hog  products  from  Nov.  1  to  May  4,  inclusive : 

1877-78.  1876-77.  Increase.  Decrease. 

Pork,  lbs 87,803,600  34,351,800  2,851,800                 

Bacon,  Ac,  lbs 374.737,716  S9i,877,778  81,859.938                 

Lard,  lbs 811,374,381  133,611,670  77,762,7i4                 

Total,  lbs 683,815,700  460,811,218       162,474,452 

Kentucky  tobacco  has  been  in  good  demand  for  export,  at 
rather  better  prices.  The  sales  for  the  week  amount  to  800 
hhds.,  of  which  650  were  for  export  and  150  for  consumption. 
Lugs  are  quoted  at  2J@4Jc.,  and  leaf  6@12|c.  The  movement 
in  seed  leaf  has  also  been  more  active,  and  the  sales  of  the  week 
are  961  cases,  as  follows  :  320,  cases,  1876  crop.  New  England, 
ll@25c. ;  665  caees,  1876  crop,  Pennsylvania,  7@25c.;  75  cases, 
1875  crop,  Wisconsin,  7c.;  51  cases,  1876  crop.  Ohio,  8c.;  and  50 
cases  sundries,  5@16c.  There  has  been  a  more  active  market  for 
Spanish  tobacco,  with  sales  of  750  bales  Havana  at  80c@$l  10. 

The  business  in  Brazil  grades  of  cofiee  has  been,  on  the  whole, 
quite  fair,  so  much  bo  that  a  firmer  and  more  satisfactory  tone 
generally  prevails ;  to-day,  fair  to  prime  cargoes  of  Rio  are 
quoted  ^c.  higher,  at  16i@17f  c,  gold;  supplies  here  in  first  hands, 
69,219  Lags.  Mild  grades  also  have  been  more  actively  inquired 
for,  which  fact  has  imparted  a  good,  firm  tone.  Late  sales  include 
4,400  mats  Java,  0,526  bags  Maracaibo,  and  8,594  bags  Laguayra. 
In  rice,  a  good,  steady  trade  has  been  reported  in  domestics,  but 
foreign  continues  quiet.  The  same  can  be  said  of  molasses. 
Kefined  sugars  at  the  close  were  higher,  by  reason  of  increased 
demands  ;  standard  crushed  quoted  at  9|c.  Raw  grades  have 
also  sold  fairly  at  improved  figures  ;  fair  to  good  refining  quoted 
at  7i@7  7-16c. 

Bbds.  Boxes.  Bags.       Melado. 

Stock  May  1,  1878 29,051  14,941  33,114  8:1 

Receipts  since  May  1 ,  1878 82,314  ....  91,896  146 

Sales  since  May  1. 1878 »,934  ....  9,2i0  679 

Stock  May  8, 187S ^ 41,438  12,944  115,790  137 

Stock  May  9,  1877 41,269  8,000  140,197  524 

StockMay  11,  1876 79,086  34,572  8}3,018  6,465 

In  ocesn  freight  room  an  improved  movement  has  generally 
taken  place.  All  rates  are  steady  and  in  instances  higher,  the 
only  exception  being  those  for  Liverpool  grain  room,  which,  near 
the  close,  manifested  some  irregularity.  Late  engagements  and 
charters  include:  Grain  to  Liverpool,  by  steam,  7@7i@8d.  per 
bushel ;  provisions,  30(3406.  per  ton  ;  flour,  2p.  9d.  per  bbl. ; 
cotton,  15-64d.  per  lb.;  flour,  by  sail,  2e. ;  grain  to  London,  by 
steam,  9(a9id. ;  flour,  2s.  9d.;  grain,  by  sail,  8d.  ;  flour,  2s.@23. 
lid. ;  grain  to  Glasgow,  by  steam,  8@8|d.  ;  do.  to  Bremen,  by 
sail,  71@8d. ;  do.  by  steamer  to  Cork  for  orders,  78.  3d.  per  qr.  ; 
do.  by  sail,  68.@63.  l^d  @6s.  2d.;  do.  to  Rotterdam,  6s  ;  do.  to 
Southampton,  Ss.  7id.;  do.  to  Danish  ports,  6s.  3d.@6s.  9d.,  as  to 
size  of  vessel  ;  do.  to  east  coast  of  Ireland,  53.  7id.;  refined  petro- 
leum to  the  Baltic,  4s.  9d.  per  bbl.;  do.  to  Antwerp  or  Bremen, 
3s.  9d. ;  do.  in  cases  to  Seville,  24ic.  gold  ;  do.  from  Philadelphia 
to  Alexandria,  30c.  gold  ;  do.  in  bbls.  from  do.  to  Dantzio,  49.  9d.; 
do.  from  Baltimore  to  Antwerp  or  Bremen,  43. ;  do.  from  do.  to 
Leghorn,  4b.  lO^d.  To-day,  rates  were  generally  firm  and  busi- 
ness very  fair.  Grain  to  Liverpool,  by  sttam,  7i@8d.;  cotton, 
Jd.;  grain,  by  sail,  7d. ;  flour,  2s.;  grain  to  London,  by  steam, 
9@9id. ;  do.  to  Cork  for  orders,  6s.  lid.;  do.  to  east  coast  of 
Ireland,  53.  7id.@5s.  9d.  ;  do.  to  French  ports,  53.  9d. ;  refined 
petroleum  to  London,  33.  9d.;  Bremen,  Ss.  7id. 

In  naval  stores  there  has  been  a  somewhat  bettfr  business,  and 
more  steadiness  has  been  noticeable,  due  in  part  to  improved  for- 
eign advices  ;  spirits  turpentine  closes  at  29i@30c.,  and  common 
to  good  strained  rosins  $1  50@1  52^.  Petroleum  has  been  rather 
quiet,  but  closes  firm,  owing  to  higher  Creek  markets  ;  crude,  in 
bulk,  7c.,  and  refined,  in  bbls.,  IHc.  bid  for  prompt  deliveries. 
Ingot  copper  remains  steady,  with  200,000  lbs.  Lnke  sold  at  16j@ 
16ic.  Hides  are  quite  strong;  dry  Montevideo  sell  liberally  at 
20c.  gold,  4  mo".  Whiskey  closed  at  $1  06.  Clover  seed  is  held 
bigber,  at  7i@8c.  15,000  bags  Calcutta  linseed  sold  at  $1  87i 
jtold. 


O  O  T  T  O  N. 

Friday,  P.  M.,  May  10,  1878. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (May  10),  the  total  receipts  have  reached  34,353 
bales,  against  81,196  bales  last  week,  38,856  bales  the  previous 
week,  and  39,016  bales  three  weeks  since,  making  the  total 
receipts  since  the  1st  of  September,  1877,  4,138,055  bales,  against 
3,856,939  bales  for  the  same  period  of  1876-7,  showing  an  increase 
since  Sept.  1,  1877,  of  281,116  bales.  The  details  of  the  receipts 
for  this  week  (as  per  telegraph)  and  for  the  corresponding  weeks 
of  five  previous  years  are  as  follows: 


Receipts  this  w'k  at       1878 


New  Orleans 

Mobile 

Charleston 

Port  Royal,  &o- . 

Savannah 

Galveston 

Indianola,  &c — 
Tennessee,  <fec.. 

Florida 

North  Carolina. 

Norfolk 

City  Point,  &c.. 


Total  this  week  ... 
Total  since  Sept.  1 


7,337 
1,519 
1,189 

396 

2,301 

1,982 

19 

5,647 

39 

792 
2,570 

461 


24,252 


1877. 


1876. 


8,470 

1,162 

2,599 

106 

613 

509 

8 

1,099 

29 

308 

2,225 

181 


17,309 


9,604 
1,558 
1,602 

353 
2,162 
3,828 

113 

3,4.59 

11 

1,10' 

2,475 

169 


26,441 


1875. 


6,026 
1,008 
1,908 
26 
2,706 
1,030 

252 

3,593 

41 

461 
2,779 

138 


19,968 


4,138,055  3,856,939  3,967,779  3,360,951  3,627,311 


1874. 


6,853 
1,368 
6,645 

2,165 
2,778 

212 

3,201 

27 

193 
2,814 

240 


26,496 


The  exports  for  the  week  ending  this  evening  reach  a  total  of 
"4,223  bales,  of  which  42,290  were  to  Great  Britain,  6,693  to 
France,  and  5,239  to  rest  of  the  Continent,  while  the  stocks  as- 
made  up  this  evening  are  now  386,987  bales.  Below  are  the 
stocks  and  exports  for  the  week,  and  also  for  the  corresponding 
week  of  last  season:  


Week 
ending 
MaylO. 

N.  Orl'ns 
Mobile . . 
Charl't'n 
Savan'h. 
Galv't'n- 
N.  York. 
Norfolk- 
Other*  . . 

Tot.  this 
week.. 

Tot.  since 
Sept.  1. 


EXPORTED  TO- 


Great 
Britain. 


21,291 


4,031 
8,434 

8,534 


42,290 


1959,540 


France. 


4,664 
1,699 


330 


6,693 


473,321 


Conti- 
nent. 


Total 

this 

Week. 


3,925 


264 
1,050 


5,239 


650,819 


29,880 
1,699 


4,031 
9,028 

9,584 


54,222 


3083,680 


Same 
Week 

1877. 


18,513 

4,182 
2,218 

6,560 
6,681 
1,383 
2,973 


1878.   1877. 


129,320 

16,551 

4,533 

11,150 

17,155 

164,737 
12,541 
31,000 


42,510  386,987 


2725,528 


180,448 

29,650 

18,627 

4,739 

32,668 

206,825 

7,008 

36,000 


515,965 


The  exports  tills  week  under  the  head  of  ■•otner  p  >-l,9"  include,  frorn  Baltic 
more,  2,499  bales  to  Liverpool  and  !,(K0  baie^to  Continent;  from  Boston,  3,071  bales 
to  Liverpool ;  from  Philadelphia,  2,964  tales  to  Liverpool. 

In  addition  to  above  exports,  our  telegrams  to-night  also  giv» 

us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 

the  ports  named.     We  add  also  similar  figures  for  New  York, 

which  are  prepared  for  our  special  use  by  Messrs.  Carey,    Yale  & 

Lambert,  60  Beaver  street  j " 


May  10,  AT— 


New  Orleans. 

Mobile 

Savannah 

Galveston 

New  York 


Total . 


On  Shipboard,  not  cleared— for 


Liver- 
pool. 


26,000 
5,000 
2,800 
5,657 

11,564 


51,021 


Other     Coast- 
t  ranee.  Forcisn    wise. 


9,750 
1,400 

None. 

None. 

None. 


11,150 


7,250 
None. 

300 
None. 

300 


7,850 


2,000 

1,000 

300 

86 
None. 


3.386 


Total. 


45,000 
7,400 
3,400 
5,743 

11,864 


73,407 


Leaving 
Stock, 


84,250 
9,100 
7,700 

11,412 
152,873 


265,335 


From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  an  increase 
in  the  exports  this  week  of  11,712  bales,  while  the  stocks  to-night 
are  128,978  bales  lest  than  they  were  at  this  time  a  year  ago.  The 
following  is  our  usual  table  showing  the  movement  of  cotton  at 
all  the  ports  from  Sept.  1  to  May  3,  the  latest  mail  dates: ^ 


POKTS. 


KECEIPTS  SINCE 
SEPT.   1. 


1877. 


1876. 


N.Orlus  1337,359 


Mobile . 
Char'n* 
Sav'h.. 
Gnlv.* . 
N.  York 
Florida 
N.  Ciir. 
Norfk* 
Other.. 

This  yr. 


402,794 
450,453 
572,688 
432,381 
129.761 
14,138 
138,046 
484,865 
151,318 


I- 


4113,803 


Last  yr 


1144,949 
352,607 
460,436 
463,984 
495,824 
119,088 
20,324l 
123,537 
527,352 
131,529 


E.XPOKTED  SINCE  SEPT,   1  TO— 


Great      „  |  Other 

Britain.    France,  poreieu 


710,417,301,914  287,687 


S839,630 


100,208 
129,458 
172.431 
173,133 

277,584 

34,907 
145,296 
173,816 


23,047 
70,352 
36,351 
26,971 
5,138 

1,780 
1,075 


31,566 

103,584 

138,388 

11,291 

35,131 

19,890 

2,929 

15,114 


Total. 


1300,018 
154,821 
303,394 
347,170 
211,395 
317,853 

56,577 
149,300 
188,930 


Stock. 


154,454 

18,660 

4,485 

9,685 

21,881 

167,194' 

1,422 
14,840 
36.500 


1917,250  466,628  645,580  3029,458  429,121 


1892.468  416.972  373..578  2683.018  545.522 


•  Unoer  the  head  of  V/Kirltnton  la  Included  Port  Koyal.  Ac:  under  the  head  ol 
Galveston  Is  incluJed  Indianola,  *c.;  under  the  head  of  Jfor/olk:  la  Ircluded  City 
Point,  Ac. 

These  mail  returns  do  not  correspond  precisely  with  the  total 
of  the  telegraphic  figures,  because  in  preparing  them  it  is  always 
necessary  to  incorporate  every  correction  made  at  the  ports. 


i 
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Tlio  murkot  for  cotton  on  the  spot  was  quiet  and  unchanffod,  at 
10|c.  for  middling  uplands.  Until  today  scarcely  anytliin);  was 
done  for  export,  l)ut  there  were  conftiderablo  clearances  and  en- 
gagements of  freight  on  through  bills  of  lading.  Tim  business  on 
uio  spot  was  mainly  for  home  consumption,  out  .something  was 
done  for  speculation.  Deliveries  on  contracts  were  exceptionally 
largo.  Today,  there  was  a  nominal  advance  of  1-lOc.  For  future 
delivery  values  have  been  subject  to  slight  but  frequent  fluctua- 
tions. There  was  some  improvement  on  Saturday,  on  a  demand 
to  cover  contracts,  and  there  were  indications  that  the  bears  had 
rather  oversold  the  market.  The  statistical  position  also  strength- 
ened the  views  of  holders.  But  on  Monday  there  was  renewed 
depression,  cau.sed  by  weakness  at  LiverjxMjl.  On  Tuesday  and 
Wednesday,  the  market  slightly  gained  -strength,  on  the  more 
peaceful  aspect  of  European  politics,  without,  however,  exhibiting 
mucli  activity  or  buoyancy;  and  on  Thursday,  notwithstanding 
the  foreign  advices  continued  favorable,  tlie  opening  was  dull, 
owing  to  the  rejxirt  of  an  important  failure  in  Liverpool  and  the 
fear  tliat  it  would  be  followed  by  others;  still,  the  close  was  rather 
dearer  for  the  next  crop.  To-day,  there  was  a  pretty  uniform 
advance  of  l-16c.,  with  this  crop  quite  active,  owing  to  reports  of 
a  probable  early  termination  of  the  strike  of  the  operatives  of  the 
Lancashire  cotton  mills. 

The  total  sales  for  forward  delivery  for  the  week  are  311,500 
bales,  including  —  free  on  board.  For  immediate  delivery  the 
total  sales  foot  up  this  week  3,463  bales,  including  177  for 
export,  2,548  for  consumption,  743  for  speculation,  and  —  in 
transit.  Of  the  above,  22-5  bales  were  to  arrive.  The  following 
tables  show  the  official  quotations  and  sales  for  each  day  of  the 
past  week: 


Saturday,  May  4, 
to  Friday,  May  10. 


Ordiuiiry ^  lb. 

Strict  Ordinary ... 
Good  Ordinary.  .. 
Strict  Good  Ord... 

Low  Middliiiif 

Strict  U)wMid 

MiddliTip 

OOiHl  .Middlinn; 

Btriot  Good  Mid... 

MiddliugFair 

Fair 


UPLANDS. 


Sat.    mon 


7l»16 
89l8 

9 

9>3 

10 

lOSlB 

1058 

11 

115,9 

111*18 

125,8 


713i, 
8»18 

9 

913 
10 

lO^ia 
1058 
11 

115 16 
111*1, 
125,8 


ALABAMA. 


Sat.    non 


8»18 

9 

919 
10 

105i8 

105s) 

11 

115l8 

lllSi 


713l6 
8»16 

9 

9>a 
10 

10618 

10=8 
11 

115,6 
111*18 


125,8   Il25,« 


N.  ORLE'NS 


Sat.    mon 


715i6 

8II16 

9I9 

958 
10% 
107,8 
105l 
Ills 
ll''l6 
111*16-- 
127,8   1127, 


715,8 

8II19 

9I8 

959 
1018 
107,8 
10% 
Ills 
117,8 


111* 


Ordinary 9  tt>, 

Strict  Ordinary  .. 

Good  Ordinary 

Strict  Good  Onl... 

Low  Middlini; 

Strict  I-dwMid.... 

Midilliii),' 

Good  Middling..  . 
Strict  Good  Mid... 

MiddliugFair 

Fair 


Toes 


713,8 
8»,8 

912 

10 

10«i8 

1058 

11 

115l6 

111*19 

12519 


■Wed 


713,8 
89l9 

9 

94 
10 

105,9 
1058 

11 

115,6 

111*16 

125i9 


Tnes  tred 


89l8 

9 

913 
10 

105i9 
1058 
11 

115,8 
111*18 
125i8 


89l8 

9 

913 

10 

105i8 

1058 

11 

116,8 

111*16 

I2616 


Toes  Wed 


715i8 
8II18 
918 

959 

1018 

107i8 

109l 

Ills 

117,9 

111*16 

127,8 


'■"16 

8II16 

9I8 

958 
10% 
107,6 
10% 

im 

11716 

1115,8 

127,8 


TEXAS. 


Sat.  I  mon. 


715,6 

8II16 

9I8 

958 
IOI9 
107,8 

10% 

Ills 

117.19 

111*18 

127i9 


7i»i« 
811,6 
9I8 

958 
1018 
107i8 
10% 
III9 
117,9 
111*16 
127i6 


Taes 


715l9 
8II1, 
9>8 

953 
1019 

107i9 
10% 

11% 

117,9 

111*19 

127 


Wed 


7l5i8 
8II18 

9% 

959 

IOI9 

107i6 

10% 

im 

111*1- 
12716" 


Ordinary ^  B>. 

Strict  Ordinary... 

Good  Ordinary 

Strict  G(M)dOid... 

Low  Middling 

Strict  I^)wMid.... 

Middling - 

Good  Middling... 
Strict  Ciooil  Mid.  . 

Middling  Fair 

Fair 


Th. 

Frl. 

Tta. 

Frl. 

Tb. 

Frl. 

Tb. 

713i8     779 

713,9 

779 

715,6 

8 

715,8 

89,8 

85« 

«»16 

858 

81',« 

8% 

8lli« 

9 

91,8 

9 

91,8 

9I8 

«3,8 

9lt,« 

919 

91a 

9«19 

91a 

99,9 

959 

959 

10 

101,6 

10 

10118 

IOI9 

103,8 

1018 

105i6 

1039 

10t>,8 

103« 

10',  8 

101a 

107,8 

1069 

1011,8 

1058 

IOII18 

10% 

101319*10% 

11        ;llii6 

11 

III16 

Ills 

113,9 

11% 

11519  ll^a 
111*191179 

115l6 
111*,„ 

1139 

117,9 

Ilia 

117,8 
111*19 

1178 

111*18  12 

12519 

1238 

1251;" 

1238 

127,9 

121" 

127,;" 

Frl. 


8 
8% 

93,9 

911,6 

10;>i9 

101a 

1013,9 
113,6 
III3 
,12 
I2I3 


STAINED. 


Good  Ordinary 

fitrict  Goml  Ordinary., 

Low  Middling 

Middling , 


.»1I>, 


Sat.    mon  Taes  Wed    Th.     Frl 


Zi^i8 

S?18 

9119 

91t,9 


S?i« 
91,6 
91I19 


li^is 

^?18 
91)9 
9II16 


713,8 
89,6 
91,8 
9II18 


713i6 
89i8 
91,6 
9'Il8 


779 
858 

919 

9% 


MARKET  AND  SALES. 


SPOT  MARKET 
CLOSED. 


-  It  .  .Dull,  uiicli.  quo., 

Mim..  Dull,  nominal 

Tuos..  Dull,  uiieh.  quo. 
'Wed..|Dull,  uncb.  quo., 
'J'hiira  Dull,  uncli.  quo. 
I'ri .  .  I  Better  tone,  liigh 


SALES  OF  SPOT  AND  TRANSIT. 


Ex- 
port. 


Con- 
sump 


130 


47 


18-J 
343 
819 
492 
213 
497 


177  2..'>48 


Spcc- 
ul't'n 


29 
215 

54 
200 
200 

45 


743 


Tran 
sit. 


Total. 


343 

558 
873 
692 
413 
589 


Sales. 


38,200 
37,400 
29,700 
31.900 
29,200 
45,100 


3,468  211,.')00  10,400 


Deliv- 
eries. 


1,100 
1,700 
1,500 
2,500 
2,100 
1,500 


Kor  forward  delivery,  the  sales  (including  free  on  board) 

have  reached  during  the  week  211,500  bales  (all  middling  or  on 
the  basis  of  middling),  ai;d  the  following  is  a  statement  of  the 
Bales  and  prices: 


For  May. 
Balci.  Ct«. 

lootn lOTfl 

10O»n.1th.Ii)7B 
3(M«.n.Hh.l0  78 
WX)  j.n.Stb  10  77 

two 10-77 

IOO».n.Bth.lo-7S 
lixis  n.lOthlo-TS 

I.41K) 10  78 

ii<iO«.n.l0iiiIO-7» 

•-'.200 10-79 

loo«.n.9th.lO-HO 
lOOs.n.lOlhlOSO 

;,6"0 !()80 

ll)O-.D.I0lhI0  8l  j" 
ims.n.ilth  Ih-Sl  , 

' 10-81 

1"'  -  iJ.5'th.l0S2 
1'"  a  a  9.U.10S3  ' 

2.7110 10-«a 

10O..n.»th  loss 


Balei.  Ct«. 

l.flOO 10-83 

■     100 10-81 

2,600 10-84 

100  t.D.eth.  10-85 

1,500.    1085 

t    100 J086 

8.700 10-86 

100  d.n.ltn. 10-87 

300 10-87 

eOO 10-S8 


21,000 


Dales.  CU 

8,000 10  94 

9.600 10-96 

8,000 10-98 

a,000 10-117 

si.ooo' 


For  Juns. 

4.000 1087 

3.400 10-88 

2.H00 10  89  I 

17.700 10-90 

lajtOO 10-91 

11.900 10-92 

8,200 10-93  1 

*  ^o  xu>:lc9  to-morrow  (9Ui>. 


For  July. 

1,800 1096 

1.700 10-97 

400 10  98 

8,«00 10-99 

9,100 11-00 

SJSOO 1101 

8J900 1102 

3,100 1103 

4.100 .     11-04 

2.300 IIOS 

4.100 11-06 

2500 1107 

44,000 
t  No  notice  till  15th. 


For  August. 
Bales.  Its. 

800 1009 

8,800- 1100 

i,!oo n-01 

3,800 ...11  02 

8,200 11-03 

8.800 11-04 

8,000 1103 

1.600 1108 

1,800 11-07 

2.700 ,11-08 

1.100 1109 

2,400 n-io 

200 11-11 

700 ll-!3 

86,600 

For  September. 

100 10-68 

800 10-69 


Ba'ea  rt«. 

1,300 10-70 

2,400 10-71 

400 10-72 

300 10-73 

1.80O 10-74 

800 10-75 

1,200 10-78 

200 ...1077 

200 10-78 

1,800 10-79 

100 10-80 

10,200 

For  October. 

800 10-52 

200 10-54 

500 10-55 

000 10-56 

200 10-57 


Bales.  eta. 

800 10-88 

1,700 1059 

800 10-60 

800 10-61 

400 10-08 

BOO. lo-aa 

400 10-64 

1.000. 10-88 

7,200 

For  Korember. 

100 10-48 

100 10-48 

100 10-47 

800 10-48 

200 10-49 

800 1060 

8I» 10-83 

100 ....10-64 


ru. 

.lo-sa 

.10-88 


Bales. 
800.., 
800.  . 

s,aoo' 


For  December. 

aoo. 10-40 

800 10-47 

400 10-48 

100 10-49 

1,600 10-50 

400 10-51 

100 10-64 

700 10-68 

100 10  58 

800 10-57 

4,600 


.10-56 

The  following  exchanges  have  been  made  during  the  week: 


For  Januar: 
100.. 


Balaa.  ct«, 

100 10-lrf 

100 10  M 

700 10-60 

100 10-60 

100 lO-M 

100 10-08 

IJOO 

For  February. 
100 10-84 


For  April. 

100 .'..  I0-86 

100, lO-M 

900 


- 11  pd  to  exch  SCO  May  for  June. 

-02  pd  to  excb  200  May  s.  a,  6th,  (or  rer. 

-01  pd  to  exch  «(io  July  (or  Ao([. 

-29  Dd  to  exch  100  Sept  (or  Auk. 

'01  pd  to  exch  100  May  s.  d.  8tU,  (orreg. 

-10  pd  to  exch  500  May  (or  June. 


-01  pd  to  exch  200  Hay  a.  n.  9th  tor  na. 

-09  pd  to  exch  9IJU  June  (or  July 
■3.3  pd  to  iich  «« Oct.  (or  June. 
-34  j>  i  to  exch  500  Oct.  (or  June. 
•10  p  1  to  exch  lUO  June  (or  July, 


The  following  will  show  the  closing  prices  bid  for  fatare 
delivery  and  the  tone  of  the  market,  at  three  o'clock  P.  M.,  on 
the  several  dates  named: 


MIDDLINO  UPLANDS— AMERICAN  CLASSIFICA-nON. 

Fri.        Sat.        Mon.      Tuos.      Wed.     Thurs. 
Market—    Var'ble.  Firmer.  Lower.  Firmer.  Flniier.  Irreg'lr. 


May 10-80 

June 10-90 

July 1100 

August 11-03 

September 10-73 

October ,.  10-56 

November 10-43 

December 10-4G 

January 10-55 

Febraary 10^64 

March 10-74 

April 10-84 

Transfer  orders  10-80 


10-85 
10-95 
1105 
1107 
10-76 
10-59 
10-49 
10-50 
10-59 
10-68 
10-82 
10-93 
10-90 


10-80 
1090 
10-99 
11-01 
10-71 
10-53 
10-43 
10-44 
1053 
10-63 
10-72 
10-83 
10-85 


10-81 
10-91 
11-00 
11-03 
10-73 
10-54 
10-45 
10-46 
10-56 
10-66 
10-75 
10-85 
10-85 


10-82 
10-92 
11-02 
1104 
1076 
10-60 
10-49 
10-50 
10-59 
10-68 
10-78 
10-90 
10-85 


10-82 
10-91 
11-01 
11-03 
10-76 
10-60 
10-50 
10-51 
10-60 
10-70 
10-80 
10-90 
10-85 


Fri. 
Plrm'r. 
10-89 
10-97 
11-08 
11-H 
10-81 
10-64 
10-54 
10-55 
10-65 
1074 
10-83 
1092 
10-90 
Firm 

The  Visible  Stjpply  of  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Gieat  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently- 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals 
the  complete  figures  for  to-night  (May  10),  we  add  the  item  of 
exports  from  the  United  States,  Including  in  it  the  exports  of 
Friday  only: 

1878.  1877.  1876.  1875. 

Stock  at  Liverpool 896,000  1,143,000  1,005.000     961,000 

Stock  at  London 10,250        44,250        62,000      111,250 


Closed—     Steady.  Steady.  Steady.  Steady.  Steady.   Quiet. 


Total  Great  Britain  stock  . 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stuck  at  other  continental  pts. 

Total  continental  ports 


906,250 

239,500 

5,750 

40,000 

7,500 

43,000 

48,000 

12,500 

7,500 

24,750 


1,187,250 

218,750 

4,250 

68,000 

15,500 

69,500 

66,250 

12,250 

6,750 

14,50a 


1,067,000 
200,250 
6,750 
87,250 
15,000 
53,250 
58,000 
16,500 
19,000 
18,250 


1,072,250 
130,750 
10,000 
78,250 
11,000 
40,250 
45,500 
11,000 
6,250 
15,000 


428,500      475,750      474,250      348,000 


Total  European  stocks..  ..1,334,750  1,063,000  1,541,250  1,420,250 

Indi.a  cotton  afloat  for  Europe.    206,000  321,000  297,000      518,000 

Amer'n  cotton  afloat  for  Eiu-'pe    449,000  327,000  384,000  310,000 

Egyi)t,Bra7.il,&c.,atttforE'r'pe      21,000  31,000  40,000  53,000 

Stock  in  United  States  ports  ..    386,987  515,965  479,953  426,70« 

StooklnU.S.  interior  ports...       41,339  58,705  64,801  52,153 

United  States  exports  to-day..       12,000  4,000  2,000  3,000 

Total  visible  supply. bale8.2,451,076  2,920,670 

Of  the  above,  the  totals  of  American  and  other 
follows : 

American — 

Liverpool  stock 678,000  716,000  612,000  591,000 

Continental  stocks 377,000  399,000  322,000  171,000 

American  afloat  to  Europe....    449,000  327,000  384,000  310,000 

United  States  stock 386,987  515,963  479,953  426,706 

United  States  interior  stocks..      41,339  58,705  64,801  52,153 

United  States  exports  to-day..       12,000  4,000  2.000  3,000 


2,809,004  2,783,109 
desoriptions  are  aa 


Total  American bale8.1,9-14,326  2,020,670  1,864.754  1,553,859 

East  Indian,  Brazil,  <tc. — 

Liverpool  stock 213,000  427,000  393,000  370,000 

Londonstock 10,250  44,250  62,000  111,250 

Coutiiiontal  stocks 51,500  76,750  152,250  177,000 

India  afloat  (or  Europe 206,000  321,000  297,000  518,000 

Egypt,  Bra7.lL  &c.,  afloat 21,000  31,000  40,000  53,000 


Total  East  India,  ic 506,750     900,000     044,250  1,229,250 

Total  American 1,944,326  2,020,670  1,864,754  1,563,859 

Total  visible  supply 2,451,076  2,920,670  2,809,004  2,783,100 

PriceMld.Upl.,  Liverpool....  S^gd,  S'^sd.  eisd.  TVL 

These  figures  indicate  a  decrease  in  the  cotton  in  sight  to-night 
of  469,594  bales  as  compared  with  the  same  date  of  1877,  a 
deerecue  of  357,928  bales  as  compared  with  the  corresponding  dato 
of  1876,  and  a  deereate  of  333,033  bales  as  compared  with  1875. 

At  the  Interior  Ports  the  movement— that  is  the  receipts 
and  shipments'  for  the  week,  and  stocks  to-night,  and  for  the 
corresfionding  week  of  1877— Is  set  out  In  det«ll  In  the  foUowin^ 
statement: 
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Augusta,  Ga 

Columbus,  Qa 

Macou,  Ga 

Montgomciy,  Ala 

Selma,  Ala 

Memphis,  Tenn.. 
Nashville,  Teun.. 

Total,  old  ports. 

Dallas,  Texas 

Jeffer.sou,  Tex.  .. 
8hreveport,  La  . . 
Vickshurg,  Miss. 
Columbus,  Miss.. 

Eufaula,  Ala 

GriUin,  Ga 

Atlauta,  Ga 

Kome,  Ga 

Charlotte,  N.C... 

St.  Louis,  Mo 

Ciuclimati,0 


Total,  new  p'rts 
Total,  all.... 


Week  ending  May  10,  '78. 


Receipts  Shipm'ts    Stock. 


355 
172 
200 
512 
231 
2,503 
350 


209 
1,166 

133 
1,011 

214 
6,361 

385 


4,323 

61 

97 

494 

674 

G'J 

68 

6 

157 

236 

242 

1,693 

3,103 


6,893 


11,216 


9,479 

580 

359 

1,520 

1,049 

277 

178 

9, 

17 

456 

145 

3,716 

3,211 


11,517 


20.996 


7,001 
3,579 
2,208 
5,694 
1,821 
19.174 
1,862 


41,339 

172 
538 

1,724 
773 
204 

1,090 
418 

2,663 
643 
387 

9,364 

6,455 


Week  ending  May  11,  '77. 


24,431 


65,770 


Receipts  Shipm'ts   Stock. 


282 
76 
91 
154 
343 
829 
118 


1,080 
368 
714 
282 
548 

5,243 
433 


1,893 


202 

546 

929 

10 

51 

7 

119 

58 

200 

708 

1,973 


8,668 


304 

769 

1,311 

198 

46 

10 

109 

29 

245 

3,462 

1,405 


4,825       7,888 


6,718  I   16,556 


8,834 
5.518 
2,801 
2,420 
1,018 
34,813 
3,301 


58,705 

200 

1,000 

3.0.)7 

1,955 

260 

811 

147 

1,702 

1,275 

600 

17,523 

10,461 


38,991 


97,696 


The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  5,156  bales,  and  are  to-night  17,366 
bales  less  than  at  the  same  period  last  year.  The  receipts  at  the 
same  towns  have  been  2,430  bales  more  tlian  the  same  week  last 
year. 

Eeceipts  prom:  the  Plantations. — Referring  to  our  remarks 
in  a  previous  issue  for  an  explanation  of  this  talile,  we  now 
bring  the  figures  down  one  week  later,  closing  tonight  : 

RECBIPTS    FROM    PLAMTATIONa. 


Week 

ending- 
Mar.   2. 

"     n. 

"    16 

"    83. 

"  30. 
April  5. 

"    18. 

"    19. 

"  23. 
May    3. 

"    10. 

Total. 


Receipts  at  the  Forts. 

1876. 
88,215 

IhTr. 

1S78. 

68,615 

94,349 

78,360 

60,742 

90,947 

65,441 

44,537 

f  2,261 

62,93i 

32,366 

75,723 

59,918 

30,397 

15,470 

55,804 

28,887 

59,88(1 

41,6;0 

21,183 

51,391 

30,9J0 

18,010 

39,016 

89,853 

26,641 

38,836 

26,00S 

16,560 

31,196 

26,441 

lr,309 

24,252 

563.58'i 

152,647 

65.3.3-0 

Stock  at  Inter'r  Ports 


1876.  I  1877.      1878. 


I!i5,598 
IW,465 
17T,.351 
168,280 
145,001 
132.495; 
130,1(14 
127,296 
120,826 
116,07li 
106,301 


173.178 
169,891 
165,747 
158,011 
161,199 
140,619 
I33,3&3 
128,411 
117,074 
11.7,531 
97,696 


210.935 
192,465 
169,836 
146,653 
131,795 
119,991 
108,633 
95,979 
89,142 
75,6i0 
65,770 


Rec'pts  from  Planl'ns 

1876. 

1877. 

1878. 

83.248 

68,3 '.5 

73,699 

77,249 

46,855 

71,4:7 

48,.S2; 

40,993 

59,435 

48,862 

24  660 

62,740 

41,633 

23,555 

50,618 

43,295 

15,737 

48,082 

31,289 

13,897 

40.033 

28,062 

13,0.-,8 

26,382 

23,338 

15.304 

32,019 

20,852 

7,020 

17,604 

17,666 

7,471 

14,472 

471,894 

276.86.i 

492,435 

This  statement  shows  ua  that  although  the  receipts  at  the  ports 
the  past  week  were  34,253  bales,  the  actual  from  plantations 
were  only  14,472  bales,  the  balance  being  drawn  from  stocks  at 
the  interior  porta.  Last  year  the  receipts  from  tha  plantations 
for  the  same  week  were  7,471  bales,  and  for  1870  they  were  17,066 
bales. 

WE..^.TnKK  Reports  by  Telegraph. — The  week  has  been 
fairly  favorable  for  crop  development.  In  some  sections,  how- 
ever, there  has  been  more  rain  than  necessary,  and  in  Arkansas  it 
is  stated  that  the  rains  have  been  excessive,  injuring  greatly  the 
wheat  crop.  With,  however,  these  exceptions,  the  reports  appear 
to  be  quite  satisfactory,  and  in  the  Southwest  extremely  so. 

Qalveston,  Texas.  —We  have  had  delightful  showers  on  four 
days  this  week,  just  as  needed,  and  the  indications  are  that  they 
extended  over  a  wide  surface.  The  fields  are  clear  of  weeds,  and 
the  crop  is  developing  promisingly.  Plenty  of  squares  and  a  few 
blooms  are  reported.  Average  thermometer,  74  ;  highest  83,  and 
lowest  65.  The  rainfall  has  reached  one  inch  and  seventy-eight 
hundredths. 

Iiidianola,  Texas. — It  has  rained  on  two  days  of  'the  week,  the 
rainfall  reaching  one  inch  and  nineteen  hundredths.  The  pros- 
pect could  not  be  better.  The  thermometer  has  averaged  73,  the 
highest  being  85,  and  the  lowest  63. 

Corsicana,  Texas. — There  has  been  rain  on  one  day  this  week, 
a  fine  shower,  which  came  just  in  time.  All  crops  are  in  excellent 
condition,  and  the  wheat  harvest  has  begun.  Average  thenuom- 
eter,  08  ;  highest  87,  and  lowest  50.  We  have  had  a  rainfall  of 
one  inch  and  nine  hundredths. 

Dallas,  Texas. — We  have  had  rain  on  one  day  of  the  week,  a 
shower,  which  was  not  particularly  needed,  but  no  serious  dam- 
age has  been  done.  The  prospect  is  as  good  as  possible.  Wheat 
cutting  has  commenced  with  fine  promise.  The  fruit  trees  are 
loaded.  The  thermometer  has  ranged  from  88  to  49,  averaging 
68,  and  the  rainfall  has  reached  one  inch  and  forty-five  hun- 
dredths. 

Brenham,  Texas.— R&va  has  fallen  on  one  day,  a  fine  shower, 
but  It  is  hardly  enough  ;  especially  in  the  uplands  where  another 
will  be  needed  in  a  week.  Crop  accounts  are  more  favorable. 
Farmers  are  beginning  to  cut  wheat.  The  fruit  promise  is  mag- 
nificent. Corn  is  well  advanced,  and  ears  are  appearing.  Average 
thenuometer,  74 ;  highest  83,  and  lowest  68.  The  rainfall  for 
the  week  is  forty  hundredths  of  an  inch. 

Jsfew  Orleans,  Louisiana. — We  have  had  rain  on  one  day  of  the 
week,  with  a  rainfall  of  one  inch.    The  thermometer  has  averaged 


Shreveport,  Louisiana. — Cotton  and  corn  look  promising  and 
the  weather  has  been  favorable  for  the  development  of  all  kinds 
of  vegetation.  Fruit  will  be  plentiful.  The  thermometer  has 
averaged  69,  the  highest  point  touched  having  been  84  and  the 
lowest  54.  We  have  had  a  rainfall  of  one  inch  and  fifty-three 
hundredths. 

yieksburg,  Mississippi. — The  thermometer  has  ranged  from  5Q. 
to  87  during  the  week,  averaging  70.  It  has  rained  on  two  days, 
with  a  rainfall  of  one  inch  and  seventy-three  hundredths. 

Coluvibits,  Misfissippi. — We  have  had  a  rainfall  during  the 
week  of  one  inch  and  six  hundredths,  which,  our  correspondents 
state,  has  had  the  effect  of  causing  stands  of  cotton  to  die  out  very 
badly. 

Little  Rock,  Arkansas. — Friday  and  Wednesday  of  the  week 
just  closed  were  cloudy,  with  a  severe  thunder  storm  Wednesday 
morning,  accompanied  with  some  wind  and  much  rain.  The 
remainder  of  the  week  has  been  clear  and  cool.  Wheat  crop 
reports  are  very  unfavorable  from  all  parts  of  the  State.  The 
rust  caused  by  excessive  rains  has  almost  destroyed  it,  and  crops 
of  all  kinds  are  in  a  very  grassy  condition.  The  rainfall  has  been 
two  inches  and  nine  hundredths.  The  thermometer  has  averaged 
65,  the  highest  being  81,  and  the  lowest  49. 

Nashville,  Tennessee. — We  have  had  showers  on  four  days  of 
the  week,  the  rainfall  reaching  seventy-nine  hundredths  of  an 
inch.  The  days  have  been  warm,  but  the  nights  have  been  cold, 
the  thermometer  ranging  from  57  to  75,  and  averaging  60. 

Memphis,  Tennessee. — There  has  been  rain  on  four  days  this 
week,  the  rainfall  reaching  one  inch  and  twenty -three  hun- 
dredths. Planting  in  this  neighborhood  is  about  completed,  but 
the  rains  disfavor  cultivation,  and  much  grass  is  developing. 
Average  thennometer  68,  highest  84,  and  lowest  53. 

Mobile,  Alabama. — It  has  rained  on  one  day  of  the  week,  a 
heavy  shower,  but  the  rest  of  the  week  has  been  pleasant.  Crop 
accounts  are  more  favorable,  and  planters  are  giving  increased 
land  to  cotton  this  season.  Average  thennometer  7 1 ,  highest  84, 
and  lowest  55.  The  rainfall  for  the  week  is  one  inch  and  thirty>- 
three  hundredths. 

Montgomery,  Alabama. — We  have  had  a  rainfall  during  the 
week  of  one  inch  and  eighty-five  hundredths.  It  has  rained  on 
three  days,  the  earlier  part  of  the  week,  but  since  then  it  has 
been  clear  and  pleasant.  The  thermometer  has  averaged  70,  the 
extremes  being  53  and  84. 

Selma,  Alabama. — Rain  has  fallen  on  one  day  during  the  week. 

Madison,  Florida. — Telegram  not  received. 

Macon,  Georgia. — Telegram  not  received. 

Atlanta,  Georgia. — Telegram  not  received. 

Columbus,  Georgia. — It  has  rained  severely  on  one  day  this 
week,  the  rainfall  reaching  two  inches  and  twelve  hundredths. 
The  thermometer  has  averaged  70.  W'e  have  secured  a  good 
stand  of  cotton. 

Savann"7i,  Georgia. — We  have  had  rain  on  one  day,  the  rain- 
fall reaching  nine  hundredths  of  an  inch;  but  the  rest  of  the 
week  has  been  pleasant.  The  thermometer  has  touched  87  and 
57,  averaging  75. 

Augusta,  Georgia. — During  the  earlier  part  of  the  week  we  had 
light  rains  on  two  days,  the  rainfall  reaching  ninety -seven  hun- 
dredths of  an  inch,  but  the  latter  part  has  been  clear  and  pleasant. 
The  rain  was  general  and  very  beneficial  to  crops,  and  accounts 
are  more  favorable  in  the  main,  although  there  is  some  apprehen- 
sion existing  from  the  appearance  of  the  cut-worm.  The  thi-r- 
mometer  has  ranged  from  53  to  90,  averaging  76. 

Charleston,  South  Carolina. — There  has  been  no  rainfall  here 
during  the  week.  The  days  have  been  warm  but  the  nights  have 
been  cold,  the  extreme  range  of  thermonieter  having  been  57  and 
87,  and  the  average  74. 

The  following  statement  we  have  also  received  by  telegraph, 
.showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
May  9.  We  give  last  year's  figures  (May  10,  1877,)  for  com- 
parison: 

May  9,  '78. 
Feet.  Inch. 

New  Orleans Below  high-water  mark  . .      4         1 

Memphis Above  low-water  mark. . .    26       10 

Nashville Above  low-water  mark. . .      7         2 

Sliroveport Above  low-water  mark...     20  6 

Vicksburg Above  low- water  mark. . .    40         7 

New  Orleans  reported  below,  high-water  mark  of  1871 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  0-lOths  of  a  foot  above 
1871,  or  lU  feet  above  low-water  mark  at  that  point. 

Comparative  Port  Receipts  and  Daily  Crop  Movement. — 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  tlie  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may  coQ- 
Btantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  First  we  give  the  receipts  at 
each  port  each  day  of  the  week  ending  to-night. 

rORT  BECEIITS  FROM  SATURDAY,  MAY  4,  '78,  TO  FRID.VY  MAY  10,  'TfJ. 


M.ay  10,  '77. 
~  set.  Inch. 


Feet. 

4 

29 

12 

27 
41 


4 
1 

8 
until 


D'ys 

ot 

wc'k 

New 
Or- 
leans. 

Mo- 
bile. 

Char- 
leston. 

Savan- 
nah. 

Gal- 
vesfu. 

Nor- 
folk. 

Wll- 
mhig- 
tou. 

All 
Others. 

Total. 

Sat.- 

275 

109 

150 

256 

297 

580 

14 

351 

2,0o2 

Mon 

1,895 

476 

473 

434 

141 

500 

95 

1,150 

5,Hi4 

Tues 

1,633 

135 

85 

453 

804 

304 

44 

604 

4,062 

Wed 

1,070 

37 

48 

336 

406 

400 

94 

1,460 

3,8.".! 

Thut 

1,557 

437 

108 

441 

122 

517 

110 

965 

4.2,".7 

Fri. . 

907 

325 

325 

381 

212 

269 

435 

2,032 

4,8^0 

Tot'l 

7,337 

1,519 

1,188 

2,301 

1.982 

2.570 

792 

6,562 

24.252 

May  11,  1378.] 
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The  movement  each  month  since  Sp 

pt.  1  has  been  af  follows: 

Monthly 
Beoolptg. 

Yvar  Beglnulug-  8<>ptcmbor  1, 

1877. 

1870. 

1875. 

1874. 

1873. 

1872. 

Bopfnib'r 

08,101 

236,808 

160.077 

134.376 

115,2!55 

184,744 

Octolior. . 

578,r):!;i 

075,260 

610,316 

536,068 

35.5,323 

444,0O» 

Novouib'r 

822.103 

001,302 

740,116 

676,205 

576,103 

530,153 

Dcconih'r 

900,110 

787,700 

821,177 

759,036 

811,608 

524,975 

January  . 

089,010 

500,680     6.17,067 

444,052 

702,168 

509,4.30 

Febniary. 

472,054 

449,686 

479,801 

383,324 

482,688 

462,552 

Marrli,  .. 

340,525 

182,937 

300,128 

251,433 

332,703 

309,307 

April..  .. 

107,9(i."i 

100,191 

103,503 

133,.508 

173,980 

218,879 

Tot.Ap.30 

4,090,700 

3,834,786 

3,021,27513,310,082 

3,549,804|3,244,043 

rorc"la»!c 

jf  tot.  port 

•tecolpts 

April  30.. 

94-96 

03-56 

0401 

03-31 

88-84 

This  statement  shows  that  up  to  May  1  the  receipts  at  the 
ports  this  year  were  265,004  bales  more  than  in  1876  and  178,515 
bales  more  than  at  the  same  time  in  1875.  By  adding  to  the 
totals  to  May  1  the  daily  receipts  since  that  lime,  we  shall 
be  able  to  reach  an  exact  comparison  of  the  movement  for  the 
different  years. 


( 

1877-78. 

1876-77. 

1875-76. 

1874-75. 

1873-74. 

1872-73. 

'  (Tot.Ap.SO 

4,000,700 

3,834,786 

3,921,275 

3,319,082 

3,540,894 

3,244,043 

Kec'pts— 

May  1... 

4,145 

2,013 

3,097 

2,501 

4,300 

4,328 

"    2.... 

2,707 

3,561 

3,551 

8. 

4,976 

10,719 

"    3.... 

7,101 

1,675 

4,906 

7,347 

S. 

8,196 

'■     4.... 

2,032 

4,512 

3,008 

5,874 

6,694 

8. 

"    5.... 

S. 

2,032 

4,761 

2,117 

5,570 

9,901 

'-     6.... 

5,164 

8. 

4,694 

2,584 

2,918 

6,504 

'■     7 

4,062 

5,243 

8. 

2,048 

3,298 

9,166 

-■     8.... 

3,851 

4,187 

7,008 

2,275 

5,915 

5,260 

-    9.... 

4,257 

2,435 

2,484 

S. 

2,071 

0,009 

•  10.... 

Total  .... 

4,880 

1,704 

4,642 

5,161 

.    8. 

6,201 

4,138,055 

3,862,238 

3,959,516 

3,340,889 

3,586,635 

3,310,567 

Percentage  of  total 

port  receipts 

05-64 

94-47 

05-70 

04-28 

90-67 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  275,817  bales  more  than  they  were  to  the  same 
day  of  tlie  month  in  1877,  and  178,.539  bales  more  than  they 
were  to  the  same  day  of  the  month  in  1876.  We  add  to  the  last 
,  table  the  percentages  of  total  port  receipts  which  had  been 
received  May  10  in  each  of  the  years  named. 

COTTOS  Brokeks'  Bank  in  Liverpool. — A  late  number  of 
the  Liverpool  Pi/it  gives  an  account  of  the  establishment  there, 
the  middle  of  last  montli,  of  the  Cotton  Broilers'  Bank.  The 
success  which  has  attended  the  operations  of  the  Clearing-IIouse 
established  for  the  arrangement  and  settlement  of  accounts  in 
connection  with  transactions  in  cotton  to  arrive  or  for  forward 
delivery  has  led  to  the  formation  of  this  institution,  designed 
Einoiigst  other  objects,  to  give  "to  the  spot  department  of  the 
market  the  advantages  already  enjoyed  by  the  arrival  depart- 
ment. The  main  object  of  the  bank  is  to  do  away  with  the  pres- 
ent very  risky  method  of  making  cotton  payments.  Practically, 
all  settlements  are  made  in  casli,  for,  even  in  the  few  cases  in 
which  payment  is  made  by  check,  the  check  has  almost  invaria- 
I'ly  to  be  collected  by  the  selling  broker  in  order  that  he  may 
Land  over  the  proceeds  to  his  principal.  The  result  is  that  an 
aiiiouut  of  cash   ranging  on  an  average  from  £100,000  to  £150,- 

i|  is  being  carried  about  the  market  from  day  to  day. 

The  modus  operandi  of  the  institution  is  exceedingly  simple. 
A  buj'ing  broker  who  has,  say,  a  doxen  payments  to  make  pays 
the  whole  amount  of  cash  in  one  sum  into  tlie  Bank  of  Eng. 
land  to  the  credit  of  the  "Brokers'  Account."  He  then  issues 
".-'tatemer.ts"  and  "voucher  credits"  to  thS  various  selling 
brokers  to  whom  the  payments  are  due.  These  "  credit  vouch- 
ers" are  then  deposited  by  the  selling  brokers  with  the  Cotton 
1'rokers'  Bank,  and  can  be  drawn  against  either  by  new  "voucher 
lita"  in  favor  of   other  brokers,  or  by  check  on  the   Bank  of 

\,'land  at  the  close  of  the  clearing,  or  the  amount  may  be  left 
til  tlie  next  day.     A   "credit  voucher"  started  by  one  broker 

ty,  either  in  part  or  whole,  pass  through  many  firms  anl  settle 

Liimber  of  accounts  during  the  day,  and  tlius  greatly  economize 

use  of  casli.     At  tlie  close  of  the  day,  the  cash  remaining  in 

■  Bank  of  England  will  be  tra  sferred  by  check  to  the   last 
elvers,  who,  if  they  have  not  accounts  at  the  Bank  of  England, 

;i  collect  th  -  amount  througli  their  own  banks,  so  that  the  only 

>li  actually  handled  may  be  that  paid  into  the  Bank  of  England 

the  opening  of  the  day.    These  merchants   who   sell   cotton 

:  trough  several  brokers  will  receive  the  payments  due  to  them 

in  one  sum  at  the  close  of  each  clearing,  instead  of,  as  at  present, 

''■  >m  a   number  of  brokers,  and  often  in  sevt-ral  payments  from 

■  h  broker  during  the  day. 

.Vrrangements  have  been  made  for  the  payment  of  money  into 
'lie  branch  of  the  Bank  of  England,  Manchester,  to  the  credit  of 
the  "  Brokers'  Account"  at  the  Liverpool  branch.  As  all  the  local 
;banks  in  the  various  manufacturing  towns  have  accounts  with 
[the  Bank  of  England,  spinners  will  be  able  to  make  all  their 
[cotton  paymo  Its  to  Liverpool  through  their  own  banks  via  the 
iBank  of  England,  in  which  case  no  cash  need  pass  except 
^between  the  local  banks  and  the  Bank  of  England  ;  and  the 
1  spinner,  instead  of  Bending  money  to  Liverpool,  would  merely 


have  to  send  an  intimation  to  his  broker  that  ht  had  paid  into 
the  Bank  of  England  so  much  cash  against  cotton  bought,  upon 
which  the  buying  broker  would  fend  the  necessary  notiricatton 
to  the  selling  broker  and  the  Cotton  Brokers'  Bank. 

The  foregoing  is  merely  a  broad  view  of  the  work  proposed  to 
be  accomplished  by  the  bank,  but  it  is  manifest  that  the  institu- 
tion  is  cagable  of  very  considerable  development.  There  ii  no 
reason,  for  instance,  why  the  payments  now  made  at  the  Cleariog- 
House  in  settlement  of  arrival  contracts  should  not  pass  through 
the  Bank  of  England  in  account  with  the  Brokers'  Bank.  In 
this  way  tlie  whole  of  the  business  trausacted  in  the  Clearing- 
House  could  be  carried  on  without  either  a  note  or  a  coin  ever 
being  seen  in  the  establishment,  except  for  the  payment  of  sal- 
arie.'i.  And  as  the  Cotton  Brokers'  Bank  would  see  nothing  but 
vouchers  and  checks  on  Liverpool  banks,  the  whole  business  of 
the  cotton  trade,  spot  and  futures,  would  be  done  without  the 
use  of  cash,  except  its  mo/emen  by  check  from  one  bank  to 
another,  or  from  one  account  in  the  Bauk  of  England  to  another 
account. 

Bombay  Shipments. — According  to  our  cable  despatch  received 
to  day,  there  have  been  13,000  bales  shipped  from  Bombay  to 
Great  Britain  the  past  week  and  8,000  bales  to  the  Continent; 
while  the  receipts  at  Bombay  during  this  week  have  been  39,000 
bales.  The  movement  since  the  Ist  of  January  is  as  follows. 
These  are  the  figures  of  W.  Nicol  &  Co. ,  of  Bombay,  and  are 
brought  down  to  Thursday,  May  9: 


|6hipinents  this  week.!    Shipments  since  Jan.  1. 


1878 
1877 
1876 


Great 
Brit'n. 


Conti- 
nent. 


12,000  8,000 
23,00046,000 
27.000!  26.000 


„  ,   ,  I  Great     (Jonti- 
Total.  Britain,    ncnt. 


20,000,206,000 
69,000i230,000 
53,0001288,000 


272,000 
278,000 
207,000 


Total. 


Receipts. 


This 
Week. 


Since 
Jan.  1. 


478,000  29,000  601.000 
537,000  45,000  747,000 
405,OOOi54,000'     772,000 


From  the  foregoing  it  would  appear  that,  compared  with  last 
year,  there  has  been  a  decrease  of  4"j,000  bales  in  the  week's  ship- 
ments from  Bombay  to  Europe,  and  that  the  total  movement 
since  January  1  shows  a  dfcreaie  in  shipments  of  59,000  bales, 
compared  with  the  corresponding  period  of  1877. 

Gunny  Bags,  Bagging,  Etc. — Bagging  is  still  ruling  very 
quiet,  and  there  is  no  inquiry  for  anything  beyond  small  jobbing 
parcels  and  no  disposition  shown  to  buy  more  than  is  actually 
required  for  present  wants.  Prices  are  ruling  easier  in  tone, 
and  at  the  close  ,  holders  are  disposed  to  accept  lower  figures, 
and  are  quoting  OiQOfc.  for  light  weights  and  10@10ic.  for 
standard  quality.  Butts  following  our  last  became  quiet  again, 
the  heavy  sales  then  reported  having  supplied  buyers  for  the 
present,  and  there  is  not  much  inquiry  to  be  noted.  The  sales 
foot  up  only  a  few  hundred  bales  at  2ic.,  cash,  and  2|c.,  time. 
The  market  closes  steady,  with  holders  not  disposed  to  accept  less 
than  quoted  figures. 

The  Exports  of  Cotton  from  New  York  this  week  show  an 
increase,  as  compared  with  last  week,  the  total  reaching  9,028 
bales,  against  6,13.5  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  Sept.  1,  1877;  and  in  the  last  column  the  total 
for  the  same  period  of  the  previous  year: 

Bxport*  ot  GottonCbaleaXrom  Ne«v  York  slaceSeDt.!!  I8TT 


WSBK  MDUie 

Total 

Same 
period 

April 

n. 

April. 
21. 

May 
1. 

5,862 

May 
8. 

8,434 

8,134 
830 

to 
date. 

prev'aa 
year. 

3.380 
"6 

6,864 

58!  355 
2,063 

288,018 

5,Ui3 
115 

291,  m 

Other  BrttlBhF 

orta 

14,796 

Total  to  Gt.  Brltalu 

Havre 

2,156 

6.861 

S,6«3 
50 

805,978 
7,565 

Other  French  p 
Total  Fren 

Bremen  and  Hs 

ortB 

cb 

'* 

S84 

400 
400 

60 
423 

330 
964 

5,468 

17,?58 
4,967 
10.182 

7.565 

novel 

13.249 

t.Si6 

Other  port8 

1,821 

Total  to  N.  Europe. 

Bpaln.OportoAGlbraltarAc 
^llotiierB 

231 

J«4 

82,997 
2;88S 

16,8»« 

'soo 

Total  Spain,  Ac 



6  13S 

2,398 

BOO 

Grand  Total 

3-;40 

7264 

9.023 

326.8S1 

330  9:<) 

The  following  are  the  receipts  of  cotton  at  New  York,  Boston^ 
Philadelphia  and  Baltimore  for  the  oast  week,  and  since  Sept.  1,  '77; 

aioi'Te  FBOX 

HXW  TOBE. 

BOSTOIt. 

PHII.AmLP'U 

BXLTtKOBl. 

This 
week. 

Since 
Sept.  1. 

Thie 
week. 

Since 
Septl. 

This 
week. 

Since 
Sept-l. 

4,680 
20,678 

■"is 
3»,m 

This  |Stnce 
week.|Sept.l 

Now  Orleans.. 

4,990 

4,531 

661 

831 
660 

1,0U 
400 

3,608 
85 

165,928 

',1   liFOl 

"m 

1,608 
257 

18,804 
8,310 

S7,489 
S.196 

111 

89,410 
10$,191 

J08,9»0 

"S7« 

'rai 

86' 

21. 
19, 

i.is 

1 

aavannah 

Mobile 

dorida 

S'th  Carolina. 
."J'th  Carolina. 

Virginia 

North' rn  Ports 
renneeiee,  Ac 
Porelgn 

1 

1 
1 
I 

14,166 

5.663 
■'■i,-i9i 
51,9tl 
b7,'28 

8,781» 
M,H69 

3,744 

r   60,12» 
:8;4tiO 

•.Ha 

Total  this  rear 
Total  laet  year. 

16,789 

is^iis 

a 

1 

39,4M 
157421 

2.350 

1.061 

6I,«8& 

185,450 

8,790 

30l,S<H) 

2,4)1 

51.758 

Sli 

)  110,008 

I 


476 


THE   CHRONICLE. 


[Vol.  XXVI. 


BHiPPiNa  Nkws. — The  exports  of    cotton  from    thb   United 

BtateB  the  past  week,  as  per  latest  mail   returns,  have  reached 

65,645  bales.     So  far  as  the  Southern  ports  are  concerned,  these 

are  the  same  exports  reported  by  telegraph,  and  published  in 

Thk  Chronicle,  last  Friday.     With  regard  to  New  York,   we 

Include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 

night  of  this  week.  Total  baits. 

New  Yobk— To  Liverpool,  per  steamers  Republic,  570  and  15!  Sea  Island 

Memling,    828. ...Abyssinia,  9M  ...Krgland,  600...  City   of 

Berlin.  734 City  of  Brussels,  1.362  ..  Nevada,  l,t05.... per  ship 

John  Bryce,  1,913 8,434 

To  Havre,  per  steamer  St.  Laurent,  300  and  30  Sea  Island 330 

To  Bremen,  per  steamer  nonau,  264 264 

Hiw  Orleans— To  Liverpool,  per  steamers  Abdiel,  683.... Buenaven- 
tura, l,745....per  ship  Rei;ina,  4.770 7.S00 

To  Cork,  per  bark  Uno,  2.1  S7 8,127 

To  IIavre,.per  ship  Nunqnam  Dormio,  4,J18 per  barks  Leifjeld,  956 

....Mozart,  2,800 6,074 

To  Bremen,  per  steamer  Nurnberg,  2,212 per  bark  Mistletoe,  2,309  4,521 

-To  Rotterdam,  per  bark  Imperatore  Francesco  Quiesppe  I.,  80O....  200 

ToRevel,  per  bark  Swift,  1,700    1,700 

To  Barcelona,  per  brig  Villa  de  Llanes.  18 ; 16 

To  Malaga,  per  brig  Ville  do  Llanes,  600 600 

To  Genoa,  perechr.  Belle  Hooper,  577 577 

Mobile— To  Liverpool,  per  ship  Kate  Davenport,  4,321 4,321 

To  Bremen,  per  bark  Kphraim  Williams,  l,7i»6 1,7^6 

Charlestok— To  Liverpool,  per ,  28  Sea  Island  20 

To  Havre,  per  bark  Mary  A.  Nelson,  1,269  Upland  and  119Sea  Island  1,3S8 

To  Barcelona,  per  brig  Nuova  Saber,  660  Upland 660 

Savannah—To  Liverpool,  per  bark  R  val,  1,0»6  Upland 1,096 

To  Bremen,  per  barkTuisko,  2,15'JUp'and 2,159 

To  Barcelona,  per  bark  Filomena,  100  Upland lOO 

Texas- To  Liverpool,  per  brig  Azha,  963  963 

WiLMiNOTON— To  Liverpool,  per  bark  Geo.  Davis,  1,734 1,751 

Baltimore— To  Liverpool,  per  steamer  Polynesian,  99i  (additional) 

per  ship  St.  Patrick,  6;0 1,493 

To  Bremen,  per  steamer  America,  308 818 

BosTON—To  Liverpool,  per  steamers  Bulgarian,  793  ...Victoria,  1,937 

Batavia,240 2,976 

Philadelphia- To  Liverpool,  per  steamers  Caspian.  651 Atmto,  1,600 

....per  ship  Walter D.  Wallat,  S28. ...per  bark  Johanna,  4S5,  ...  8,569 


Total. 


, 56,645 

The  particulars  of  these  shipments,  arranged  in  car  usaal  form, 
sre  as  follows : 


Liver- 
pool. 
New  York.  8,434 
N.  Orleans.  7,200 

Mobile 4,321 

Charleston.       80 
Savannan..  1,096 

Texaf 963 

W'mlngton  1,754 
Baltimore..  1,492 

Boston 8,976 

Philadelp'a  3,569 


Cork. 
2,127 


Havre. 

S80 

8,074 


Bre- 
men. 
264 
4,521 
1.796 

2',i59 


308 


Rot- 
terdam. 


Revel, 


200      1.700 


B'lona 
Malaga, 

"eis 

1100 


& 

.  Genoa. 


577 


Total. 
9,OJ8 

25,015 
6,117 
2,168 
3,355 
963 
1,754 
1,800 
2,976 
3,669 


Total. ..31,825      2,U7      9,792      9,018         200      1,700      1,376         577      56,615 
Below  we  give  ail  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  etc.: 
Adeha  Carlton,  hark,  from  New  Orleans,  while  sailing  into  Queenstown, 

April  20lh,  collided  with  the  bark  N.  Churchill,  and  carried  away  part 

of  that  vessel's  bowsprit.     The  Adelia  Carlton  escaped  without  any 

damage. 
ClBTANTKB,  hark  (Br.),  for  Liverpool,  which  put  back  to  New  Ydrk  leaky, 

repaired,  &c.;  went  t«  Sea  fiom  Sandy  Hook  May  6. 
Jessie  Gilbert,  bark  iBr.),  from  Charleston  for  Liverpool,  which  put  into 

Suee::Btown.  leaky,  arrived  at  Liverpool  April  W. 
BwiNs,  schr.,  Rodman,  from  Mobile,  April  6th,  for  Bremen,  put  into 
Newport,  R.  I.,  A.M.  of  May  2d,  with  loss  of  water  tanks  and  damage 
to  iron  work  and  blocks,   having  experienced  beav;  weather.    She  re- 
paired and  went  to  sea  ▲.  M.  of  the  7lh. 

Cotton  freights  the  past  week  have  been  as  follows: 


Saturday. 
Honday. . 
Tuesday. 
Wed'day. 
Thur'dy.. 
Friday... 

Liverpool,  May  10—3  P.  M.— By  Cabi>e  from  Liver- 
pool.—Estimated  sales  of  the  day  were  8,000  bales,  of  which  1,000 
bales  were  for  export  and  speculation.  Of  to-da/s  sales  6,600 
bales  were  American.     The  weekly  movement  is  given  as  follows: 


, Liverpool. , 

, — Havre. — >  , — Bremen.— 

-%    ' 

— Hamb1lrg-^ 

Steam.        SaU. 

Steam.   Sail.   Steam.     Sal 

.     Steam.    Sail. 

d.               d. 

c.            e.           c. 

c. 

c.           c. 

—®M  — ®I5-»4  comp. 

a  cp.  —a;,'  11-16  comB. 

« 

X  comp.  — 

— ®J(;  — @I5-64  comp. 

%  cp.  — @Ji  11-16  comp. 

V, 

%  comp.  — 

— ®X  — ©15-64  comp. 

%  cp.  — @Ji  11-16  comp. 

a 

X  comp.  — 

— ®3i  — @15-64  comp. 

%  cp.  — ©?i  11-16  comp. 

a 

Ji  comp.  — 

—^i  — ©15-64  comp. 

K  cp.  — a>i  11-16  comp 

« 

K  comp.  — 

— ®k  -  ©15-61  comp. 

\  cp.  —<3i%  11-16  comp. 

a 

H  comp.  — 

Bales  of  the  week bales. 

Forwardetl 

Bales  American 

Of  wliich  exporters  took 

Of  which  speculators  took.. 
Total  stock 

Of  which  Aniciican 

Total  import  of  tlio  week 

Of  which  American 

Actual  export 

Amount  afloat 

Of  which  American 


April  18.    April  26.     May  3.      May  10. 


29,000 

9,000 

21,000 

3,000 

1,000 

763,000 

568,000 

60,000 

43,000 

4,000 

336,000 

261,000 


26,000 

7,000 

19,000 

2,000 

1,000 

862,000 

640,000 

129,000 

97,000 

4,000 

313,000 

222,000 


47,000 
9,000 

35,000 
5,000 

a.ooo 

887,000 

062,000 

83,000 

62,000 

8,000 

280,000 

204,000 


51,000 

10,000 

42,000 

4,000 

3,000 

896,000 

678,000 

70,000 

64,000 

8,000 

261,000 

171,000 


The  following  table  will  show  the  daily  closing  prices  of  cotton  for  the 
week: 

Spot. 

Saturd'y. 

Monday. 

Tuesday. 

Wedu'sdy 

Thursd'y 

Friday. 

Mid.  Upl'de 
Mid.  Orl'ns. 

...^578 

..-•3.578 
...a6i6 

...■a>5'8 

...9618 

...®5''8 
...'9618 

...aeie 

...®578 

...a6ie 

Futures. 

Those  sales  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

Satcrdat. 


Delivery.      a. 

May 52632®13j8 

May-June 5i3i8 

June-July 5273a 


Deliver]/.       d. 

July-Aug 52»32 

A  ug.-Sopt S'°16 

Sept.-Oct 6 


Delivery.      d. 

Oct-Nov 5SI30 

Shimnents. 
Oct.-Nov.,n.cp.8'1.5l5l8 


Futures. 

Delivery. 

M.ay 52B32 

May-Jtme 52632 

June-July 52732 

July-Aug S'e 

Aug.-Sept 5i5j8 

Delivery. 

May 52B33 

May-June 52032 

June-July 52732 

July-Aug 5''8 

Delivery. 

June-July 52732 

Aug.-Sept 53I32 

Delivery. 

May 52732 

May-June 5''8 

June-July 5''8®2932 

July-Aug..  .5iBie®3i32 
Aug.-Sept 6 

Delivery. 

May. S^s 

May-June 5^'32 

Aug.-Sept 6 

May-June 5*^8 

July-Aug 53132 


Monday. 

Delivery. 

Sept.-Oct 6 

Sept.-Oct 53I32 

May 5% 

Aug.-Sept 52932 

Nov. -Dec Si^ig 

TCEBDAT. 

Delivery. 

Aug.-Sept. .» 51616 

Sept.-Oct 53I32 

May 5i3ig®2532 

June-July S's 

Wednesday. 

Delivery. 

Sept.-Oct.. 6 

Jtily-Aug 

Thcbsdat. 

Sept.-Oct 6l32'Sll6 

Oct.-Nov 6 

Nov.-Dec 6 

May-June 52732 

June-July 5''8 

July-Aug 5>»i« 

Friday. 

Aug.-Sept 6I32 

June-July 5i»i8 

July-Aug 6 

Aug.-Sept 6I16 

May 52S32 

May-June 52832 


Shipments. 
Nov.-Dec.,  n.  crop 

sail 5i5j8 

Nov.-Dec,  n.  crop 

saU 52932 

Delivery. 

Sept.-Oct 6 

Shipments. 
Oct.-Nov.,  n.  crop 
sail 5^^i« 

Delivery. 

May 5i3ja 

Shipments. 
Apr.-May,  sail 52932 

Sept. -Oct 6I32 

Shipments. 
Oct.-Nov.,  n.  crop, 

sail 6 

Nov.-Dec,  n.  crop, 

sail 6 

June-July 53I32 

Sept.-Oct 6332ai8 

Shipments. 

April,  sail 53I32 

Nov.-Dec,  n.crop, 
sail 6 


BRE  A  DSTUFFS. 

Fbisat.  p.  M.,  May  10,  1878. 

The  market  for  flour  has  been  much  depressed  the  past  week 
by  excessive  receipts  and  production,  and  in  sympathy  with  the 
marked  decline  in  wheat.  Considerable  lines  of  common  shipping 
extras  were  sold  at  |4  75@i  85,  and  choice  could  be  readily  had 
at  $.5  50(85  85.  The  destruction  of  several  mills  at  Minneapolis 
caused  favorite  "patents"  from  spring  wheat  to  be  held  with 
more  firmness,  and  somewhat  stimulated  the  demand  for  them. 
There  was  a  large  busitess  in  Southern  flours  for  the  West 
Indies  and  South  America.  Rye  flour  and  corn  meal  were  dull. 
To-day,  the  market  was  steadier,  with  f4  75  bid  and  $4  85  asked 
for  lines  of  common  extras. 

The  wheat  market  has  declined  materially  under  excessive 
Buppli-  s  from  the  State  canals.  On  Wednesday,  there  was  a  large 
bu'^iness  in  No.  3  spring,  New  York  grade,  at  $1  23,  spot  and 
May  delivery,  and  $1  31i@$l  32  for  June,  wit!;  No.  3  Chicago 
selling  on  the  spot  at  |1  23@|1  33;  No.  3  Milwauke  at  $1  23,  and 
choice  No.  1  at  |1  28@$l  39.  Red  and  amber  winter  nearly 
nominal,  but  white  wheats  ruled  steady,  with  sales  of  No.  1  at 
$1  39,  spot  and  May,  and  extra  white  at  |1  41@$1  43  on  the 
spot.  Receipts  at  the  Western  markets  do  not,  as  yet,  show  any 
material  falling  off,  and  the  visible  supply  is  now  somewhat  ia 
excess  of  last  year.  Yesterday,  prices  further  declined,  with 
sales  at  $1  30  for  No.  2  Chicago,  $1  23  for  No.  2  Milwaukee, 
|1  26i@|;l  27  for  No.  1  spring  and  |1  38^11  30  for  No.  3  red 
winter;  but  the  reduced  figures  were  not  generally  accepted.  To- 
day, the  market  was  quiet,  and  early  prices  in  some  cases  lower  ■ 
but  the  whole  closed  more  steady  for  regular  grades. 

Indian  corn  also  declined  materially,  until  yesterday,  when 
new  mixed  Western  sold  freely  at  51351ic.  for  No.  3,  spot.  May, 
June  and  July  deliveries,  with  steamer  at  50e.,  and  No.  3  at  48} 
@49c.  and  old  mixed  at  54(354^0.  on  the  spot  and  for  early  arrival. 
Southern  corn  has  ruled  more  steady,  and  prime  brought  54c.  for 
yellow  and  56c.  for  white.  Receipts  at  the  Western  markets  con* 
tinned  large.  To-day,  prime  qualities  were  firmer  at  51@51ic. 
for  No.  3  new,  53c.  for  No.  1  do,  and  55i@56c.  for  old  mixed; 
but  steamer  mixed  declined  to  49@49ie.  and  No.  3  was  quoted 
at  48c. 

Rye  has  declined,  with  considerable  sales  of  No.  8  Western  at 
72}c.  on  the  spot  and  72c.  for  May  arrival,  with  No.  1  State  at 
74@75c.,  closing  quiet.  Barley  is  dull,  and  there  is  scarcely  a 
market,  except  for  Western  feeding  at  47@48e.  Canada  sold  at 
80c.  for  No.  3  and  85c.  for  No.  1.  Canada  peas  have  been  more 
active  at  S3@S5c.  for  good  to  prime,  in  bond. 

Oats  met  with  a  good  export  demand  early  in  the  week,  at 
about  35}c.  for  No.  3  Chicago,  but  the  demand  has  latterly  been 
limited  to  the  wants  of  the  trade,  and  prices  barely  supported. 
To-day,  the  market  was  lower,  and  No.  3  graded  quoted  at  34c. 
for  mixed  and  35ic.  for  white. 
The  following  are  closing  quotations : 

IfLOUB 


No.  8 Wbbl.  |2  76©  3  75 

Superfine  State  &  West- 
ern     4  15®  4  60 

3itra  State,  &c 4  750  4  90 

Western  Spring  Wheat 

extras 4  70^5  00 

doXXandXZX 5  15^6  25 

do  winter  X  and  XX..     5  00©  6  SO 
do  Minnesota  patents.,    6  26©  8  35 


Gbaui. 

Wheat— N0.3 sprlng.bnsh  $1  ua  1  'I. 

No.  2sprlng 1  2oa  1  M, 

No.  1  spring 1  esa  1  271  ; 

Red  Winter 1  253  1  ff 

Amber  do 1  573  1  »» 

White 1  323  1  IJ 

Corn— West'n  mixed  ...       45a     " 

do  steamer  grade.  49!4© 
Southern,  yellow,  new..       53© 


SO 
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Fu>Da. 

CltralupptnK  ezuu 4  l&O  5  7S  I 

City    trade  aod  ftmllj 

brands S  UO  <  !»  I 

Sosthern  bakera'  and  fa-  I 

milyoranda S  S03  6  *S  i 

Southern ahlpp'Rextraa..  i  KKH  i  40  I 

Bre  floDr,  sanerflne 3  3(V2  3  W  i 

Oornmcal— Weatem,  4c.  9  '•'•'>^  4  60  ] 


Oiuia. 

Rje 

Oata— Mixed 

White    

Barley— Canada  Weal... 

State,  3-rowed 

State,  4-rowed 

Barley  Malt— SUte  .     ... 

Canadian 1 


Oorn  meal— Ur'wlne.  4c.    3  0U3  3  10  I  Peaa— Canada.bondAfree 


OOiA  1  10 
833  1  03 


The  moTement  In  breadatuSaat  this  market  hM  been  ai  fol- 
lows : 


-BBompra  at  saw  tors.- 


For  the 
week. 

8S,8()2 
3,714 


-1878.- 


Plonr,  bbl, 

C.  meal, '• .       -,..- 

ITheat,  boa  1.992,4V) 

Oorn,     •'  .1.1I6.0M 

Rye,       "  .    110.931 

Barley. 

Oala  .. 


Same 

time 

1877. 

982,471 

91.059 

805,819 

6,a94.M8 

189,961 

•69.4«  •1.9S8.674  •1.07J,7b7 

S3i,5ia  a,.347,6i8  a,383,»;9 


Since 

Jan.  1. 

1,430,148 

64,753 

l.'S,481,957 

8,136,815 

1.046.894 


•y aZPORTa  FBOK  HBW  TOBK.— — . 

. 1878. .  . 1877. . 

For  the      Since  For  the       ^Ince 

week.       Jan.  1.  week.      Jan.  1. 

55,0.^5        904,004  i8,4as        »08,90!< 

^,197         74.i93  4.776         80,314 

1,03.M41  14,931.098  S95.09S    i.9fll.«36 

3t9,101     6.691,039  589,630    6,868  0.1 

88,170     1,340,395  13,596        4:<9,t>05 

1(15.10^     1,364,407  S«S       113,012 

93,312       S»,89J  573         SM56 


•  Including  malt. 


The  following  tables  show  the  Qrain  in  sight  and   the  more- 
ment  of  BreadatuBs  to  the  latest  mail  dates : 

UOBIFTB  AT  LAKB  AND  RI7KB  FORTS  FOR  THB  WRBK   BNDIMO 

MAT  4,    1878,  FROM   DEC.   31    TO  MAT  -1,    AND   FROM 

AUa.   1    TO   MAT  4. 


Flonr. 
bbla. 
At—  096  Iba.) 

Chicago . —      Sl,39; 

Mllwaakea 52,134 


Toledo. . 
Detroit. ... 
Oleveland. 

St.  Loala. . 
Peoria.. 


1,325 
4,301 
1,895 
19,775 
2  900 
Dnlutb  .... 18,300 

ToUl 139,523 

Frevioaaweek 110,149 

Oorre8p'ngweek,'77.  91,235 

•76..  106,301 


Wheat, 
bnah. 
(60  Iba.) 
497,718 
705.040 
173,435 
166,il3i 
l(p,8"0 
178,739 
400 
143,300 


1,879,503  3,120,550 

1,155,896  l,K6i,361 

»33,K5  2,1«1,413 

673,733  1,787,6« 


Com, 

bash. 

(56  Ihs.) 

1,405,599 

8.800 

SS1.1I8 

4,8'i8 

26,.100 

39.1.855 

102,750 


Oats, 

bash. 

(33  lbs.) 

384,439 
57.900 
UAft 
11,759 
16,100 

131.449 
80,900 


696,883 
509,414 
491,647 
640,164 


Barley, 

Rye. 

bnsh. 

baab. 

(48  lbs.)  (56  lbs.) 

8,317 

14.547 

18, 165 

19,610 

393 

5,517 

800 

15,2i6 

28,I4T 

7,i00 

19,700 

Wheat,  Com, 

hnab.  bnah, 

Aprilt;,1878 7.1121,483  t,748,«« 

April  30, 1878 7,731,569  10,18I,»S< 

April  13. 1878 «,4384I3<  8,310,860 

April  «.  18.8 7,311,363  8,451,330 

Mar.  80.  1978 7,751,309  7.033,318 

Mar.2a,  1878  7,568,449  t,738,1«a 

May  5,  1877 5,989,103  9,677,806 

•Satlmatcd. 


Oata, 
boah. 

1,7«»,920 
1,M0,I94 
3,132,809 

3,158,878 
1.53 1, nts 
1.539.3A'I 
1,S«1,«77 


Barlm, 
bnafi. 
I,«7S,869 
1,878,181 
l,(m,4A< 
1.336,443 
8,386,551 
S.583,;8« 
1,199,491 


bnah. 
M9,8U 
M341S 

MO,OIS 
SlS,Mi 
59M7* 
«W,1U 
706,Mt 


55.225  81,.396 

75,8)7  85,082 

67,157  39.751 

71,351  37,979 


Tot.  Dcc.31  to  May  4.1,041.3ii7  30.036,955  25.599.783  7,039.101  2,.3-«.0BI   1,325.437 

Bametlmel877 1,417.560    5.SJi,.V26  22.75n,2jl  4.9<)8.91 2  1.871,874      713,270 

Same  time  1876 1.6a5,50!  Il,419,(i0d  2l),820.v04  6,.3i'5.e63  2,40T,8i2      407.458 

8ametimelS75 1,431,516  13,430,!>98  15,324,531  5,935,993  1,40J,121     392,725 

TotAau.l  to  May   4.4.813,761  81,528,216  60.689,398  13,!50.9(il  8,83»,921  3,302.251 
Sametlme  1377.    ..    .4,101,252  35,251.511  81,500.182  18,014,703  7,910,521  2,570,751 

Same  time  1878 4,001,106  51,262.304  41.3IS.976  30,958.445  7,094,420  l,6n,S0? 

Same  time  1875 4,100,314  43,873,911  35,051,233  17,86i.740  6,330.626  1,109,345 

8HIFUSNTS   OF   FLOUR    AND   QH.^IN    FROM   WESTERN    LAKE     AND 
BIVSR  PORTS  PROM    DEC.  31   TO  MAT   4. 


Floar,      Wh<-at,       Corn 

bble.         bush.         bush. 

Tot.Dec.  31toMay4.3,023,.358  15,a30.721  19,3i5,tn 

Same  time  1377 1,401.8'i2     4.940.521  15,936,093 

Same  time  1876 l,S53,t>8i    B,70M73  lH.9-ib.3J3 

Same  time  1875 1,561.751    5,S98,0ij    9,02o,4J7 


Oats, 
bash. 


Barley, 

bash. 


Rye. 
bash. 


3,547,333  1,312,.595  1,01.».843 

3,7«,303  l,2ili,aM  471,546 

4,126.04.^  1,053.511  3.7,116 

3,8)8,993      783,147  221,422 


BALL  SniPMENTS   OF    FLOUR  AND  GRAIN    FROM   WESTERN   LAKE 


AND   RIVER   PORTS. 


Week  ending  May  4.  1878. . 
Weekending  May  5,  1877.. 
Weeli  ending  .May  6,  1818., 
Week  endiuy  May  8,  1375., 


Flour, 
bb's. 
.  93,490 
.  96,526 
. 102.013 
.  90,134 


Wheat, 
bush. 
413,235 
■189,06? 
450,911 
239,837 


Corn. 

bush. 
405,887 
662,545 
1,3H,73! 
685,412 


Oats, 
buah. 
163.143 
421,  S13 

405,418 
179,37J 


Barley.    Kye, 
bu.-'h.    ba^h. 


20,837 
43,2 -5 
4.5,137 
21,274 


BBCBIPT8   OF    FLOUR    AND  GRAIN   AT  8BAB0ARD   PORTS    fCR 
WEEK   ENDED  MAT  4,   1878,    AND   FROM   DEC.    31   TO   MAT 


At- 

Mew  York 

BoatoB 

Portland 

Montreal 

PhiladelphU 11.930 

Baltimore 17,703 

KewOrleana 7,565 


Flonr, 
bbls. 

«0,1.W 

26,983 
1,500 

11,632 


Wneat, 

baab. 

1,348,727 

63,880 

8.600 

a,40O 

158,100 

168,400 

30,112 


Com, 
bash. 
551.353 
93,400 
41,000 

465, 800 
391,400 
1S5,109 


Oats, 

bush. 

232.911 

47,150 

4,900 

500 

32.900 

13,000 

33,108 


Bariey, 
bush. 

30,750 
10,500 

lieoo 


4.S.0  3 

26,019 

37,183 

6,318 

TUB 

4. 

Hye, 
hnab. 
55,700 


8,500 
1,000 


Total 17.3,4*6 

PreTlousweek 177,8a3 

Cor.  week'77 151.422 

Doc.  31  to  Miy  4 


1,780.519  1.737,382 
644.655  1,991,236 
.97,500    1,756,685 


363,769 
3C3,lrS 

28^4,499 


42,850       66,  soil 

118,H53       69,S81 

8,SU6       44,100 


Miy4  ...2,903,199  21,602.H;i3  31.229,275    4.8'11,.592  3,04.3,875  1,325,822 
Same  time  1877 2,298,611     1.971,S»a  26,531,793     4,t>09,777      995,635      37.^856 


8«me  time  1876 
Sametlme  1875 


3.0  0.961     7,'-7.5,205  23,923,077 

2,973,836  6,88I,OJ3  19,.)95,62J 


5,43.3,805  1,756.674   147.474 
5,281,657   293,280   57,6a5 


The  ViBiBLK  SUFPLT  OF  Orain,  Comprising 
granary  at  the  principal  points  of  accamnlation 
seaboard  ports,  and  in  transit  by  rail  and  canal, 
was  as  followB : 

Wheat, 
bash. 

In  store  at  New  York 748, 196 

In  store  at  Albany 8.400 

In  store  at  Buffalo 416,233 

In  store  at  Chicago .     362.715 

In  store  at  Milwaukee 437,681 

In  store  at  Dnluth 173,855 

Inatoreat  Toledo 530,017 

In  store  at  Detroit 259,904 

In  store  at  Oswego 60,ii00 

In  store  at  St.  Loula 221,188 

In  etore  at  Boston 49  999 

In  store  at  Toronto 479!315  .... 

In  store  at  Montreal 400,379       12n'4ji' 

In  store  at  Philadelphia 143,504      887773 

In  aiore  at  Peoria 8,884         83,661 

In  atore  at  Indianapolis a!i,061       13, 911 

In  store  at  Kansas  City*..     ..        21,000         70  000 

In  store  at  Bnltlmore 394.3)4    1,169880 

Sail  ahipmenu,  week 418.235       40.\887 

Lake  shipments,  week 1,847,081    1,818  5^1 

On  canal.  .  1,9.37,000    1,779,000 


Corn, 

bush. 

263,020 

16.600 

891,761 

1,283,850 

13,196 

985,'3S9 

6,817 

35,000 

571,181 

137,643 


Oats, 

Barley, 

bash. 

bush. 

570.298 

SO;,576 

67,000 

97.0(0 

11.22J 

33.761 

152,628 

399,449 

30,479 

356,967 

146,419 

81.055 

3,B69 

6,000 

155,000 

76,092 

15,428 

114,45E 

2,733 

8,438 

103,653 

10,888 

48,879 

96.101 
2,261 


the  stocEB  in 
at  lake  ai:d 
May  4.  1878 

Rye, 
buah, 
75,789 
69,803 
88,755 
33,fW 
33,5M 


2,707 

isiooc 

36,902 
756 

i',i44 

18iS74 
1,400 


4«6 


188.113 
339,919 
339,000 


20,887      4S,0a3 

34,740      34,l'00 

7.0OO    173,000 


ToUl.. 


8,S94,3;3    9,633,198    2,083,303    l,4j!,S0j      59  989 


THE  DRY  GOODS  TRADE. 

FaiDiLT,  p.  M.,  May  10,  1878. 
Business  has  been  qaiet  the  past  week  with  manafactarera' 
agents  and  importers,  and  the  jobbing  trade  has  relapsed  into  a 
condition  of  comparative  dulness,  as  is  usually  the  case  at  this 
time  of  the  year,  when  retailers'  purchases  are  almost  wholly  of  a 
hand-to  moutb  character.  The  cotton-goods  market  continued 
unsettled,  and  agents  about  closing  their  semi-annual  accounts 
with  the  mills  evinced  a  disposition  to  dispose  of  accnmulations 
of  brown  and  bleached  cottons,  cottonades,  cheviots,  &e.,  at  lower 
prices,  which  enabled  them  to  place  a  fair  amount  of  goods  in 
the  channels  of  distribution  ;  but  the  demand  at  regular  quota 
tions  was  light  and  unimportant.  Californian  jolabers  were 
raf^er  more  liberal  in  their  purchases  of  autumn  goods  for  ship- 
ment by  sailing  vessel,  and  their  operations  embraced  fair  amounts 
of  cotton  goods,  hosiery  and  other  low-priced  fabrics,  on  which  a 
saving  in  freight  is  a  material  object.  Buyers  for  leading  cloth- 
ing houses  in  the  interior  were  present  in  the  market  in  large 
numbers,  but  they  manifested  great  hesitancy  in  their  purchases 
of  heavy  woolens,  and  the  distribution  of  such  fabrics  was  light, 
and  disappointing  to  holders. 

Domestic  Cotton  Goods. — The  exports  of  domestic  cottons 
from  this  port  for  the  week  ended  May  7th  footed  up  the  hand- 
some aggregate  of  5,699  packages,  the  principal  shipments  of 
which  were  made  as  follows:  Africa  2,397  packages,  China  3,317, 
Brazil  206,  Great  Britain  211,  U.  S.  of  Colombia  159,  Hayti  142, 
Cuba  73,  Argentine  Republic  77,  Mexico  48,  &c.  As  above  stated, 
brown  and  bleauhed  cottons  were  unsettled,  and  prices  on  certain 
makes  of  each  had  a  drooping  tendency.  Ducks,  drills,  denims 
and  ticks  were  in  fair  demand  and  steady  in  price,  bat  slight 
concessions  were  made  on  a  few  makes  of  corset  jeans  in  order  to 
reduce  stocks  on  hand.  Cheviots  and  cottonades  were  dull  and 
weak,  and  rolled  jaconets,  glazed  cambrics  and  silesias  moved 
slowly.  Piques  were  in  moderate  request  at  low  prices.  Print 
cloths  werejrather  quiet  and  a  triSe  lower,  on  the  basis  of  3  5-16c,, 
f  cash,  to  Sfc,  cash,  for  .standard  and  extra  64x648,  and  3c.,  cash,  for 
I  56x60s.  Prints  were  in  light  and  irregular  demand  and  ging- 
hams were  somewhat  less  active  tban  of  late,  though  staple  styles 
continued  in  fair  request. 

Domestic  Woolen  Goods. — There  was  no  movement  of 
importance  in  spring  woolens,  and  the  demand  for  heavy  cassi- 
meres  was  much  less  active  than  anticipated,  tak  ing  into  considera- 
tion the  large  number  of  buyers  in  the  market.  Worsted  coat- 
ings were  in  fair  request,  and  sales,  coupled  with  deliveries  on 
account  of  previous  orders,  reached  a  considerable  aggregate 
amount.  Fancy  overcoatings  were  taken  in  small  parcels,  but 
all-wool  and  cotton-warp  beavers  lacked  animation,  and  dealings 
in  black  cloths  and  doeskins  were  chiefly  of  a  hand-to-mouth 
character.  Kentucky  jeans  dragged  heavily,  and  there  was  only 
a  moderate  inquiry  for  satinets,  while  tweeds  and  repellents  were 
almost  neglected.  Ingrain,  three-ply  and  Brussels  carpets  were 
taken  in  moderate  parcels  for  the  renewal  of  necessary  assortments 
and  prices  ruled  steady.  Worsted  dress  goods  were  in  moderate 
demand,  but  shawls  continued  quiet,  and  there  was  very  Uttle 
inquiry  for  woolen  hosiery  or  underwear. 

Foreign  Drt  Goods. — There  was  a  very  light  demand  for 
foreign  goods,  aside  from  a  few  specialties.jwhich  were  taken  in 
small  lots  by  retailers.  Black  silks  were  a  shade  more  active  but 
colors  and  fancies  were  relatively  <juiet.  Grenadines  and  bun- 
tings were  in  moderate  request,  while  other  descriptions  of  dress 
goods  moved  slowly.  Men's  wear  woolens  lacked  animation  and 
linen  and  white  goods,  embroideries  and  hosiery  were  in  strictly 
moderate  demand.  The  auction  rooms  presented  foreign  goods  in 
such  meagre  quantities  as  to  indicate  the  approaching  close  of  the 
season,  and  the  prices  realized  for  millinery  goods,  &c.,  were  low 
as  a  rule. 

We  annex  prices  of  a  few  articles  of  domestic  dry  goods: 

Denims. 

Amoskeag.....  16H 

do       AM.  IS 

Boston 8X 

Beaver  Cr.AA.  13X 

dn      BB.  18 

do      CC.  10J4 

CoUimb'n  h'yliro  16H 

do  XXX  brn  16)« 


Cariton 

.... 

Everett 

It 

Lewlaton 

10 

OtlaAXA 

U 

do  BB  

»x 

doCC .. 

11 

Pearl  River..  . 

16 

Palmer 

.  .. 

Tbomdike  A.. 
Uncaav'e  CCA. 

York .. 

Warren  AXA.. 

do     BB.... 

do  CC.  .. 
Gold  Medal... 
Haymaker.... 


»H 

16 

14 

llX 
IS 
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ImportatloiKS  of  Dry  Uoods. 

The  importations  ot  dry  goods  at  this  port  ior  the  week  endiog 
May  9,  1878,  and  for  the  corresponding  weeki  of  1877  and 
1876,  have  been  as  follows : 


XNTKBBD  rOB  OONBCXPTIOH  FOB  TBB  WBBE  BNDIHe   MAT  9,   IS'S. 


, 187S , 

Mannfactnres  of  wool 234'  |i86,886 

do                cotton..    6U  I5S,808 

do                silk 301  193.310 

do                flax 381  83,318 

Miacellaneoas  dry  goods. 3,349  !«0,068 


. 1877 

Pkes.      Valae 


-^       , 1818- 


301 
732 
385 

a33 


1118,530 
235,136 
256,554 
15>,»JS 
89,767 


PksB. 

847 

731 

412 
l,?5i 
1,879 


Valae. 

$77,739 
207,683 
557,770 
1 17,039 
65,318 


Exports  •>f  liCadlns  Articles  Urom  New  York. 

The  following  table,  compiled  Irom  Custom  House retams, 
:show8  the  exports  of  leading  articles  from  the  port  ot  New  York 
to  all  the  principal  foreign  countries  since  Jan.  1,  1878,  the 
totals  for  the  last  week,  and  also  the  totals  since  Jan.  1,1878 
and  1877.  The  last  two  lines  show  total  values,  including  tlis 
value  of  all  other  articles  besides  those  mentioned  in  the  table. 


.  a 


„.      .        -f  ;D  O  W  tOl-i-r 


oq  07  !o  o  SI  f .  «3  —  -.J  —  c;  >n  3,  rr  — . 


i-iv>      y-> 


Total 4,778     $631,388      8,583     $863,115       6,122     $755,611 

VriTHDBAWH   TBOM  WABBHODSB  AND  THUOWN  INTO  TBB  MABKZT  DDBING  THB 


8AMK  PERIOD. 


Manafactares  of  wool 290 

do  cotton..  281 

do  silk 84 

do  flax 364 


243 

196 

89 

395 

4,249 

J405,8O2     5,178 
624,388     2,533 


8123.362 
87,799 
76,S80 
81,483 
3.3,379 


|;92,3fl2 
60,392 
73,096 
63,907 
65.103 

$3(3,765 
853,115 


234 
166 
71 
259 
1,4U4 

2,134 
5,13J 


$87,798 
36,416 
51,601 
54,596 
21,C05 

$.'51,220 
755,611 


HiscellaneOQSdr;  goods.  8,716 

ToUl 3,735 

Add  ent'd  f or  conBompt'o  4,778 

Total  thrownnponm'k't.  8,6!3  $1,030,190  7,765  $1,196,880  7,266  $1,009,881 

SNTEBSD  FOB  WABKHOaSIHS  DUBtXS  SAME  PEKIOD. 

Manofactnresof  wool 139      $66,418  522  $91,602  1,54  $47.55! 

do                   cotton..       74         21,425  815  83,697  110         26,780 

do                   Bilk 17          9,441  134  131,114  69  39,014 

do                    flax 64        15,669  544  7t,7D9  165  32.230 

UiscellaaeoaB dry  goods.       60       17,';25  76  21,325  7,098  66,563 

Total 354     $183,711  1,291  $39',737  7,5'6  $il!,137 

Add  ent'd  for  consnmpfi;  4,71*       621,388  8,583  853,115  5,132  755,611 


"'Oi        03^'3we<(0'» 


^Sif^ 


coo 


lotaJ  entered  at  the  port.  5,133     $758,099     a,8Y4    $1,253,853     12,718     $967,748 
Imports  of   Leadlne  Articles. 

The  following  table,  compiled  from  Custom  House  returns, 
shows  the  foreign  imports  of  leading  articles  at  this  port  .since 
January  1,  1878  and  for  the  same  period  in  1877: 

[Tie  quantity  is  nlven  in  pacSa^ea  when  not  otherwise  specified.] 


Ohina,  Glass  and 
Barthenware — 

China 

Earthenware. 

Glass 

Glassware  .... 

Glass  plate.... 

Battons 

Ooal,  tons 

Oocoa  bags... 

Cofl'ee,  bags 

Ootton,  bales.  .. 
Orngs,  Ac- 
Bark,  Pernvlan.. 

Blea.  powders.. 

Cochineal 

Cream  Tartar.. 

Qambisr 

Gnm,  Arabic... 

Indigo  

Madder  &,  Ext.of 

Oil,  Olive 

Oplam 

Soda,  bl-carb. ... 

Soda,  sal 

Soda  ash 

Flax  

Fars 

Sunny  cloth 

Hair 

Hemp, bales 

Hides,  Ac- 
Bristles 

Hides,  dressed.. 

India  robber 

Ivory 

Jewelry,  Ac- 
Jewelry  

Watches 

Linseed 

Holaasea 


Since 
Jan.  1,'75 


4,178 
13.085 
82,747 
7,261 
8.195 
3,513 
83,084 
S,C8 
531,013 
1,359 


Same 
time  1877 


4.128 
18,811 
96,914 
6,963 
2,92(< 
2,4:9 
9,4.56 
9,711 
750,411 

:,oi8 


8,355 

8,367 

10,077 

10,(31 

701 

896 

3',  009 

18.531 

1,180 

1,460 

3.240 

2,498 

1,008 

l,93i 

13.7I9 

11.933 

331 

19.) 

6.401 

7,090 

18,360 

87,878 

23.626 

19,331 

1,451 

1,465 

2,087 

1,779 

858 

3,100 

1.627 

672 

68,988 

64,814 

594 

533 

1,691 

2,300 

17,094 

22.730 

587 

299 

937 

1,105 

199 

139 

103,673 

103,034 

19,572 

86,863 

Since    I    Same 
Jan.  1, '78  time  1877 


Metals,  Ac— 

Cutlery 

Hardware 

Lead, pigs 

Spelter,  lbs 

Steel 

Tin,  boxes 

Tinslabs.lbs.  . 

Paper  Stock 

Sugar,  hhds,  tcs.  A 

bbis 

Sugar,  bxs  A  bags 

Tea 

Tobacco 

Waste 

Wines,  Ac — 

Champagne.bktJ 

Wines 

Wool,  bales 

Articles  reported  by 

value— 

Cigars 

Corks 

Fancy  goods 

Fish 

Fruits,  Ac- 
Lemons  .      

Oranges 

Nuts. 

Raisins 

Hides,  undressed. 

Kice 

Spices,  Ac— 

Cassia..    

Ginger 

Pepper 

Saltpetre 

Woods- 
Cork 

Fnstic 

Logwood 

Manogany 


no 


|a| 

.SS 

&=• 

■  to    •  ro  -^    * 


M  ©=■ 


Q^i~ir 

■OTrOiTro^eoatcT 

^  i-  — 1  <rt  10  X 

r>f 

w" 

g 

.(COO  — 

•i:  ^  X  33  j~^  --C  —  «  f-  — 

t-w 

c  t- 

0  ?3K'00 

3JJO 

tctz 

00  go 

roc*       0  «       f :  —  eo 

C( 

s 

roeo 

za 

er> 

coco 

.mT»co 

.m       i~ 

.    .« w     . 

s:^ 

•  ^ 

ia 

w* 

512SS 

■  »n  as  -D 

.^w   .  . 

OP.  CO 

■V--0 

^  :  : 

:=;ss 

■T'T      , 

onO 

•             •         rf 

UU3 

PgSSS    .    .o5i^«t-'"co    'tn      er>  .S        .  eat  o  ■«■  c- eo  £>  3;  ^^ .- e*  r»- Sf    .".*"- 

w^^ccH  oaoe«  CO  •-'  ^  Jr       cs^ 


el  « 


J*  — Si     .  W-H 


.Q -- -^  t,OD  =  f- X  —  M -»  t-     .    0^3 

.Sciao     cr^-^T oi ic ^ r-  io ^o    •  ••^s* 


^coil—sow  ?#t.3  l- 


.  ,-1       r^mtX)     ■  ^ 


■  cooc-'^g   -o 

e«      aoir>        •e4 


'  cS^c 


Receipts  ot  Domestic   Produce. 

The  receipts  of  domestic  produce  since  January  1,  1878,  and 
for  the  same  period  of  1877,  have  been  as  follows: 


Ashes pkgs. 

Bread  stuffs — 

Flour bbls. 

Wheat bush. 

Corn ' 

Oats  .....    ' 

Eye ' 

BarleyAmalt' 
Grass  seed. ..bags 

BeanB bbls. 

Peas bush. 

Com  meal.. bbls. 

Cotton bales.] 


Since 
Jan.  1,'78 


Hemp.... 
Bides.... 
Hides.... 

Hops 

Leather.. 


....No 
..bales. 
,  bales. 

.sides. 


Molasses hhds. 

Molasses bbls. 

Naval  StoreB — 
Crude  turp..bbls. 
Bpirits  tnrp    " 

Hoalu " 

Tar " 


1,669 

1,450.148 

15,43S,957 

8,13'i,816 

8,347,61 

1,046,894 

1,996.674 

113.68S 

30.198 

380,905 

64,753 

887,761 

1.69S 

69.580 

49,134 

41,533 

1,605.117 

losieie 

1,360 

19,69; 

111.975 


Same 
time  1877 


3,018 

982,471 

805,819 

6,291,012 

2,383,119 

18^981 

1,072,787 

72,017 

36,3,6 

1.32,459 

91,059 

889,795 

8,110 

84,5I9l 

1,543,375 

25,8(3 

1,415,147 

61,414 

790 
17,101 
fl7.a76 
ll,5il 


Pitch bbls. 

Oil  cake pkgs. 

Oil,  lard bbls. 

Peanuts bags. 

Provisions — 

Batter pkgs. 

Cheese ** 

CntmeatB ..    ** 

Eggs " 

Pork  " 

Beef " 

Liril " 

Lard kegs. 

Rico pkgs. 

Starch -      '* 

Steariue.... 

Su2;ar bbls. 

Sn»ar hhds. 

Tallow pkgs. 

Tobacco " 

Tobacco hhds. 

Wiiiskey bbls. 

Wool   bales. 

Dressed  hogs.. No. 


Since 
Jan.  1,'73 


756 

166,891 

5,587 

30,163 

300,730 
242,691 
5.37,81!! 
231,350 
138.118 

87.151 
359,9061 

14,913 

10,851 

145.HSI 

9,681 

465, 

9,803 
31.711 
49,6531 
27,8« 
67,966 
ll,89i 
19,807 


Same 

time  1877 


1,638 

!07,.n7 

6,386 

45,789 

339,913 
98,518 
371.941 
836,6:10 
83,087 
19,131 
I69,S4) 
18,131 
15,737 
1»4,243 
6,433 
117 
11,894 
27,850 
67,-V38 
14,111 
61,659 
18,648 
57,530 


•  00 ir  .2*50  - 


f:  • 


S 

CO 

■  c*    • 

•  m    • 


ft  trt 


■■m 


Sfgi 


.000 
•  •«■  ©1  w 


•  t-iOOmo 

•  tC  —  05  o 


:S  : 


x;       M 


014 


2  tg 


<o  0*00 1-4  r^ 
OiCO  •<'' 


«s2 


SS;,'    •    -Saw    •■  '2    -    :K2t    ■'^•n<Ti''nai    .xnv^tni-B    .« 
^<0     '     *     'r^aa  *     *n     '       S  ^^       qd"  '-^  'erf      ^f  _r         ■  .»C 


•2S 


flO   M  [—  jj  O  "■  ^1 

U  "  o  ■?»  «■  t-  « 


o-M    .JrSS^^S- 


•  b-i^    •    .  "^  er«  !0  Ml  ^* /*>    ,t'">f*;50;j 


»ra  00  o  tt>e^  -^  oT 


*3 • S «  s  s 


-  ■    ■  .  -  s.- 


!;ggS 
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UENBRAl. 

PRICKS  CURKENT 


ASHES— 

rol.Criticrt »  tt. 

BeiBAU3TUKPS-3eii«p6cUI  report. 
BUILDING  MATKlilALS— 
Artct*— Cuuimuo  uiir(l,*fla«l.,V  M    2  OJ 

Croton ;  UU 

PhlUilelpliU M  (kl 

CumtiiK— H'»iinil«ni V  bbl.       tU 

^im<— Itocklaad,  cotnmOD....i)  bbl.    ... 

RoclcUnd.  ilnlshluit 

ii(oi»i!r-p!ic.K'a  to  ei.dry  V  M  U.  «0  00 

Fini>,  llil.i|ili)f  ''»x 1«  00 

do    t4  ly  t'Oards.  cj'u.to  g  i,"*ch.      25    _ 

0«lt . *  M.lt.  S^  00    a  40UU 

Atll,  p>»d 38  00    •  W  00 

Bli.cli  walnut M  Ot)    $t!S  00 

St>rui-e  UoAiasv^  iiUrikf,  tach 23   o      27 

H":iilock  biiardff,  each 15    a       IT 

.v»:>  e VM.rt.sooo  a  39  ou 

A<lM<-:oaiU>t.C(m.ri!il.A  >li.«>  keg    ....  9    2:0 

01Iach,l><  to  Siu.ftlODger <  2S  0    in 

S:lGn«...  a 

Cutftplkev.nlUtxes „  .    ....  % 


t.V*        iX 


•  <C0 
9  V  OO 
a  27  UO 

•  .... 

S  :::. 

a  t;  uo 
a  n  00 
a     n 


1^9 
IXi 


4  33 

2n 


s 
t 

1  10 

19 
20 
17 
14 


9 
1  7S 

21 
21 
19 


U 
11 


laint*~lM.,  wh.Aiii-p  ire.  In  oil  V  3» 

Lead, wti .,  Amer.. pure  dry 

fine.  wh.,Aincr,  Ary.  No.  I 

ZlDc.  vh..  An(er.,No.l,ln  oil 

Paris  Ttilte.  Er.k.eoM...  »  100  ». 
B0TTKK-(\Vhol<>9iile  Prlcejj- 
Tub«,«o><'  t.'>cholce  StHte(  ;ew)  Vlb, 
Wo«l  u  crt  mil' ry  .:'d  to  cli.    •'       " 
Wolsli.State.R'd  to  choice      '      " 
Western  da  ry,  lair  to  pr.       *'      '* 
CHKKSK— 
Stale  factory  prime  tocholce....y  lb 
WetflerQ  factory, it'a  to  vtiu:c«..     " 
OOAL- 

Llrerpoolgae  caanel 

Llvernool  hotinecannel 

Anthracite— The  following  will  show    prices,  at 
last  auction  or  prcfeiit  ^ctiuduiu  rates: 

Per.n.      D.L.&W.  O.ftH.    I".*B.   L.  4  W. 

Belied.      Auction.        Sched.  Sched. 

New-         uay.  1.  N.  Y.  Port 

bnr;r.^     Ilobuken        Harbor.  Johaf.t'n. 

Bt'mb..f3.5      (3  3J    @3iiX     $3  SO     ....  $3  H' 

Orate...  3    5  3  3J  3  50      ....  8  5J 

Bgg  ...»  15  3  13  3  <0       ...  3  liO 

Btote...  3  73        3  73    a3  77X       3  »J      ....  8  90 

Ch'nnt..  3  a  3  15  3  25      .  ..  3  29 

*  50  coats  per  ton  additional  lor  delivery  at  Kew 
Tork. 
ContHK— 
Ulo,  ord.  car. 60and9Cdays.gld.fi 


10    a 


.a  8  SO 

I2  00a  13  00 


14 


14  K 
1«X 
18V 

nx 

23 
17 

:s 

16 

i; 

16 
13 

1«M 


23 
26 

as 


-         .  --  a 

do  fair,         do       gold.    ■■  ...a 

do  i(00d,      do        Kold.    "  ..a 

do  primo,     do        gold.    ••  17xa 

Java,  mats gold.    "  20   a 

HatlveCeyloa gold.     ••  15    q 

Mi.viciin gold.     "  W(9 

Jam  lit  A  gold.     ••  TiJi  i 

Maru:slD0   gold.     "  13    a 

Laguayra gold      '•  IS    9 

St.  uomingo gold.     "  12Ha 

&av>iDUia  gold.     "  13   a 

Costarica    gold.     '  14>ia 

CJTT0N—6e«  special  report. 

COPPKK- 

Bolts V  B> a 

Sheatbing.  new  (over  12  02J a 

8razlQrs'(over  16  oz.) a 

American  Ingot.  Lake U^a 

DKUUS  *  UVKS>- 

Alam,  lump.Am ?>  lb  car.      2!i4       

Argolft, crude gold,  I7   a       19 

Argots.redned **  22Ha       2t 

Arsenic. powdered "  ^    a         3M 

Blcarb.soda.Sewcaatle.V  lOOB  "  3  75    a 

Blchro.  potftuli V lb  car a       UK 

Bleaching  powdi-r Vl'-OB.   '•  I  2U    a    1  29 

Brimstone.  .In   8  t3ril«, per  ton, gold,2l  00    b  2150 

Brimstone,  Am.  roll f<ft.,cur,  5    a        

Camphor  rofloed **  27    a   '   ^7u 

OattoroU.S.l.lnboDd.  Veal. .gold.  90    ' 

Cautlr  soda V  100  m      ■•  3  60 

Cilorate  potash "        ■•  75  CO 

C)ChIaeal,Hon(lur<i8,  sllTCr,..      **  9i    d 

Cjchlneal .  Mexican •*  50    a 

Create  tartar,  powdered ctir.  2S!ka 

Clliebs.  Bast  India "  8    a 

Cltch gold.  5)49 

G-imhler "  4    a 

GtQleng cur,  1  :3    a 

Glye^irlDe,  American  pure "  17   a 

Jalap "  ii)(» 

Licorice  paste, Calabria "  26    a 

L'corlce  paste, Blcllr "  29    a 

Llcorlcepaste, Spanish, solid.,  .gold  v«    a 

Midder,  Dutch ••  6Xa 

Madder, Krench,B.X.F.F "  S    a 

Natgalls.blne  Vleppo cnr.  22    a 

0.1  Tttrioir<<6  Brimstone) "  ixa 

Opium, Turkey (In  bond),  gold.  3  S'^s 

Pi'asslate  potash, yellow.  Am. .cur.  23Kd 

QilckslWer gold.  4$   a 

QilDlne cur.  8  7.^   a 

Rlabarb,  China, good  to  pr **  50   a 

B>l soda,  Newcastle.VIuO  n.  gold  115    a 

Bhell  Lac,  2d  &  1st  English.  V  a  .cur.  '.7    a 

Bodaasb »iiuo».Kold  150   a 

Sugar  of  lead,  white,  prime, Vttcur a 

-'•trtol.  blue. common •'  7    a 


3  90 

!■>»} 

59 

26  X 

9S 
IH 
1  25 

18 

2S 

2H 
7W 
UK 

'iv 


Or'd  8k,*  (Seorgc's  (new)  cod.*  qtl.   2  00 

Mackerel, No. 1,M,  shore pr.bbl.  18  00 

Mackerel,  No,  1,  Bay.. 

Mackerel, No. 2  MaM.ibore 8  50 

-gMkerel.  No.2,Bay 12  50 


3  80 
I  50 
1  20 

22 
1  63 

19 

^ii 

3  73 
JiOO 


BMttis, Seedless perSOlb.lrall   8  30   i) 


.nom. 


do     Layer,  new 

io     Loose,  new 

do     Valen<:la,  new 

Currants,  new 

Citron ., 

Pnmes, Turkish  (new) .'..!!.'!!' 

do       Krenob 

Patrq 

vyv.  layer...,*..'.'. "'.*.'*.'.*,','.*.*."*.*. 

<  ' !  •  ;i  1  Olngc'.wh.*  hf.'po't's'.'v'casei 

f^'  i!i!o.,  IB  h<u  box  .,:.....;. 

C,  "  *'     iftrter  box 


an., 


VB 

«» 


-It— 
-■  crn.sllcel 

iio  do  quart-rs 

3'>     state,  sliced,  new 

do        do     quarters,  naw 

Peaches,pared,.i«gMtochVe  new) 
m.i?,  unparoi,  halve*  and  art.  . 
Blac^borrlej,  bags  aad  bblj.  (new), 
"asptierrles 

li?™'''''!'  "'^  mixed  an'd'ne'w'w'e't.'.'. 

ijnms.S^ate 

wli((rtloberrle» ], 


....a 

1  to   a 

....a 
9xa 
14  a 

13  a 
4  a 

10  a 

t  so  a 

19  a 

uxa 

4    • 

s  a 
s  a 

4>ia 
4  a 
sxa 
9Ha 
26  a 

\\  « 
it  a 

10   0 


O  '20  00 

a  II 00 
a  19  00 


3  33 

1  65 

2  13 

7X 

i5?^ 

4K 
13 
8  00 
19  K 
12)4 
14 


( 
4 

7 

5 

9 

4X 
lOX 
2? 
25 
19 
12 


0UNNIK8.— See  report  under  Cotton. 

HAV- 
North  River  ehlDptug «  lOU  »       »    m      (0 

UBUP  AND  JO  IK— 

American  dresaed Vton.  175  1)0   a2l3  00 

AmerlcaL  aadreaaed 130  00  a  185  00 

Kusila.olean gold. us ')o  ZuO  DO 

I;*"!'"' "    «00O    827500 

Manila ..Vk    "  6Ka         7 

Sisal ;.         ••  lit         jx 

ULDKB- 

^|r-BuenotAyret,selected.1i»,(eld  w   a  21 

Montevideo,                 do...,     "  20)<a 

Corrlentes,                   do....      *'  183<a  ii" 

BloQrande,                 do...,      "  HXa  19 

Orinoco,                       do....  "  Uy,C 

CalirorniR.                    do....  ••  19Ha  Jo" 

Matainoraa.                   do  ..  "  18    a  ISX 

ir«I.VaJ(«J— Buen.  Ay,  selected    •'  «   a  tu 

Para,                             do....  •■  7   a  7S 

California,                    do....  "  s^a  9 

Texas,                          do our.  s>4a  10 

£./.«toct—Cal,  kips, slaught.  gold  13    a  II 

Calcutta  kips,  deadgreen...  **  10   a  lUH 

Calcutta,  buffalo •■  S\a  t)t 

HOPS- 

New  Torks.com,  to  mcd,...  la  8 

do        good  to  prime  9   a  11 

Eastern  5   ft  8 

Wisconsin 5   a  8 

Old I    ®  ,  .. 

Tearllugfi 2   («  3 

INDIA  ItUBBBK- 

P«ra,flne 45    a  .... 

Para,  coarse a  84 

Ksmaralda,  prebsed,  strip 87    a  .... 

Guayaquil,  pressed, strip 24    a  3-3 

Pauamaitrip a  84 

Carthagena,  pressed ..,,e  82 

Nicaragua,  i^heet 36    a  ...- 

NlcaragUH,  scrap 34    a  .... 

Mexlcati,  Bh-'et a  

Honduras,  sheet 88   a  84 

mow-- 

Pig, American,  No. 1 9  ton.  13  00   a  U  90 

Pig. American, (.0.2 n  no   u  17  50 

Pig,  American,  Korge 16  00    a  17  00 

Pig,  Scotch 23  50    @  '.'5  IjO 

Store  Ft'ctD, 
Bar, Swedes, ordlnaryslies..<>  ton. 1.%  00   ai32  50 

Scroll »  lb.    2  5-lOa         9 

Hoop,  Xx.No.'22to  1*1^x13*14    ■'  5    a    2  MO 

Sheet,  Knusla ..goId.VIb       l(>Ka       II 

Sheet,  single,  double  A  tr'>ble,  com.        S3<a        4 

Ralls,  Airerlran ;-<  ton,  cur.  33  00    a  36  liO 

Steel  rails,  America:!....  45  10    a  47  00 

LKAD— 

Ordinary  foreign V  100  lbs,  gold  6  3;>$4  6  40 

Domestic,  common cur.  8  50   a  .... 

Bar  (discount.  10  p.  c.) V  lb a  5h 

Sheet      "             <■       a  • 

LEATHER- 

Uemlock.Buen,  A*reB,h.,m.ft  l.ftlb.      20   a  2; 

"       Uallforula,  h.,  m.  &  1 20    a  21 

"       common  hide, h.,m.  &  I 19KS  21 

"       rough 2£    a  25 

Slaughter  crop 25    a  27 

Uak^  rough n...       26    a  80 

Texas. crop 25    a  26 

UULASSKS— 

Cuba, clayed •  gal a  .... 

Cuba,  Mn8.,refln.gr'ds,50te8t.     "           31   a  35 

do       do     grocery  graties.      "            ...  a  .... 

Barbadoes **  Homltial. 

Demerara "  Nominal. 

Porto  Klco "            32    a  50 

N.  O..  com.  toi'rlme "           29    a  45 

NAVAL  8TORKS- 

Tar,  Washington V  bbl.  2  O'J    a  2  23 

Tar,  Wilmington   "       2  00    a  2  ;5 

Pitch,  city ••       2I1J    a  2  12H 

Spirits  turpentine .Vgal       21X$  3j 

Kosln.  strained  to  good  itrd-V  bbl,    15'    fo  .... 
*'     low  No.  1  to  good  1.0.  1     *•        1 -.5    a 

"      low  Ko.  2  togood  I'o  2     "         1  5S    a  I  6) 

*•     low  pale  to  extra  p  .Ic  .    "        2  s^.>    a  

*•      wludowglass ••         9  73    a  4  00 

NUTS— 

Almonds,  Jordan  ahelled fi  lb.      30   a  s: 

Brazil 8xa  4 

Fllherts,  Sicily IIX»  9S 

Walnuts,  Naples ll    a  !1H 

Pecan 4>,a  12 

OAKUM— Navy ,U.S,  Navy*  best  *» a 

OILS— 

Cotton  seed,  crude V  gal.      ^   a  m 

Olive,  in  casks*  gall '•         1  !0    «  1  15 

Linseed, Ciisks  and  bbis '*            59    a  CO 

Menhaden,  crude  Sound *-            3iH\  33 

Neaistooi,  No.  I  toextra "           60  a  w 

Whale. bleached  wln'.er •■            «0    a  61 

Whale,  crude  Northern "            5J    a  .-  . 

Sperm, crude "        1  i3   a  1  C3 

Sperm,  bleached  winter *'         1  14    a  1  17 

Lard  oil,  Nos.  1  and  2 "           *J   a  95 

OILCAKE— 

City,  thin  oblong, bags,  gold,  V  ton a  .... 

Western,  thin  oblong  (Dom.)  cur  "  80  M    a  30  90 

PKTKOLEIJM— 

Crude,  In  bulk ^  fi-       ••■.•  7 

Cases '          14xa  16H 

Refined "            ....a  IIX 

Naph'ha.CIty,  bbU "            •   a  8X 

PBOV18IOII8— 

Pork,  mess, spot V  bbl.  9  SO   a    9  {0 

Pork, extra  prime **  ....    a    ..■• 

Pork, prime  mess, West........    '•  —    a    .... 

Beet,  fiiuilly  mesa  "  IS  OO  a  l>  <^0 

Beef.extra  mess  "  14  IJO    a  12  23  ' 

Beerha;ns,Western "  1100   a  18  30 

Bacon,  West,  long  clear V»  5   a    ... 

Hams. smoked  "  'iXi        BM 

Lard,  City  ateam "  ...     a    7'K' 

RICK— 

Carolina, falrto prime **.  »  «        tK 

Louisiana,  lair  to  prime "  ....a 

Rangoon,  In  bond  ....    "  ....a       .... 

Patna,  ou'.y  paid "  ....S 

SALT— 

Tnrk'slsland »  biuli.  »  •  27 

8i.  Martin ••••••%!•  .iS  t    * 

Liverpool, AsbtOD'sAne Vuek.  S90  •.... 

8ALTPBTKK— 

Refined, pure /■■•.%  , '"X*    .  I'X 

Crude.... per  100  Ib.fOld  8  13  a    6  73 

Nltrateaoda "  "  8  90  a   8  62>i 

SILK- 

Usual  reel  Tsatlees,  No.  2 5  55  a 

Usual  reel  Tavsaama.  No.  I ■  ii  *    '  "" 

Ke-reeled  Taallces,  be^t 6  00  a    5 '.3 

Be-reeled  CODgoan,  Mo.  I -  ..•  8  00  a 


8BBDB- 

Clover,  Waattni V  ».  >ls«  lu 

Clover,  New  rorlt  State. tZZ  iff 

J'-nothy. V  botb.  1  8s'  a 

Canary.  Smrma. - 

i;»n«ry,  Slefty ' 

Canary,  Omch 

Dump,  rorelgu .',.  .„" 

Flaxseed,  American,  rongli '"     _ 

Unseed,  Calcnita *»».  gold.  I'w  Z  i'io 

Linseed  Bombay VC8k    Jjlu.  .."  * 

SPKliTBK- 

K«r«l«n lOO  a.gold.  ...  a 

uoineatlc. common ear.  SOI   a  IK 

8PICK8- 

Pepper,  BatavU a  a, (Old  a 

do        Slntapore ""a  iii^ 

do         white ""a  M* 

Cassia,  China  LIgnes '"£  n 

do       BaUvIa -  i«    S  S 

Ginger,  African '..  a  » 

do     (;alcatta a  9V 

Mice S  so* 

Nutmegs,  Batavia  and  Penang ...a  SO 

Pimento,  Jamaica a  ISK 

Cloves M   a  8b 

do    stem*. a  14 

SPIRITS-  , (Old  — 

Brandy,  foreign  brttndi V  gni:.  8  79   a  17  00 

Rum— Jam. ,4th  proof **  4  (0    a  8  OO 

St. Croix, 3d  proof ....   •■  8  90    a  4  Ob 

OIn ••  SCO   a  8» 

Whiskey,  Scotch "  I  90   a  4  CD 

do         Irish "  8  80   S  8  90 

Domegltc  Uquor»~~ 

Alcohol Vgall.  2  00   a  3  01 

Whisker   ••  1  03    a  .... 

Brandy  (Cal.)  dellv.  In  H.T....     "  ....    a  8  89 

STBKL—  store  Frtcf. 
English, cast,2dftlstqr!ality  f  ftgold       14S«       II 

Bngllsta,8prlnK,2d  &  isiquallty..  "  lt<a  IX 

English  blister, 2d  Alstqoallty..  *'  9    a  U 

English  machinery "  9xa  lOH 

English  Oerman,2d  A  lit  quality  "  lOxa  11)< 

American  blister cur a  9 

American  cast,  Tool a  II 

American  ca<>tftprlng ...a  9 

American  maclilricry a  10 

American  Oermac  spring a  .... 

BUGAR- 

Inferlor  to  commonreIlnIog....V>  B.  iva  cv 

F»Ir  ..  ••  ix,  .... 

Good  reining "  7  7-16 a  .... 

Prime "  ...,a  7X 

Porto  Kico.  refln  ,  fair  to  prime   "  7    a  7)i 

Hoxes.  c'ayed,  Nos.  10@12 "  7Wa  "IK 

Ceutrlfugi,  Nos,  7®13 ••  7Ka  SU 

Uelado ••  9    a  8K 

Manila,  sup.  and  ex.  sup **  8Ua  7 

ISatavla.  Nos  l'®12 '•  7Ka  tit 

Brazil.  Kos.  9@ll  ••  i)fa  "2 

.fi^nerf— Hard.cru8bed •*  9Vtt  9K 

Hard.powdered "  9K3  .... 

do   granulatel **  9Hd  ..•. 

do   cutloaf  "  9)5a  .... 

Coffee.  A.  standard **  9    a  9)i 

do      off  A ♦•  BKS  i% 

WliUeextraC ••  i^%  BK 

FxtraC'io "  7j< »  gj< 

yellow  C ••  ',%'  7jJ 

OLherYe:iow "  'H%  '>% 

Molasses  sugars **  I   a  7 

TALLOIV- 

Prlineclty »  b.  5  S-:6a 

Out-of-town  •*  ....a  ..,! 

TEA- 

Uyson,  Common  to  fair enr.Vft  21    a  29 

do     Superior  to  fine..'. i29   a  85 

do     Extra Bne  to  finest 89   a  45 

do     Choicest Nominal. 

fonng  Hyson, Com. to  fair 90   a  2( 

do         Super, to  floe 23   a  8S 

do     Kx.fineto  finest 45   a  9S 

do      Choicest 79   a  90 

Bunpowder,  com  to  fair 21   a  8U 

do           Sop. to  fine 88    a  48 

do   Bi.fine  to  finest 80   a  *0 

do   Choicest 89   a  93 

Imperial. Com. to  fair 22  a  27 

uo        SuD.to  fine SO  a  40 

do        Extraflnetoflnest 49   a  95 

Ryson8kln.aTwan..com.lo  fair.  17   a  IB 

do         do      Sup. to  fine 19   a  20 

do         do      Kx.  fine  to  finest Nominal. 

Uncolored  Japan, Com. to  lair 2C   a  25 

do         Snp'rtoUne 28   a  89 

do         Bx.finetofinest 99   a  CO 

Oolong.  Common  to  talr«M« 21   a  37 

do     Superior  tofine 80  a  89 

do     Kxfineto  finest 42   a  90 

do     Choicest 10  a  W 

Bouc.*Cong.,Coro.taralr 21    a  >• 

do          Sup'rto  fine 80  a  40 

do         RT.fln«>to finest 45    •  16 

do         Choicest 80   a  75 

TIN— 

Banca gold.VB  ...a  17H 

BtralU ••  14«S  I<« 

Bngllsh.reflned '•  .^.,a  l4Jt 

Pliftei. I.e., coke Vbzgd.SSO   a  8  90 

Platei.char.teme "  9  75  a  9  CO 

TOBACCO— 

Kentucky  Inn,  heavr VB  8   a  4K 

"          leaf,       "      com.  to  fine.  9H9  19 

Seed  leaf— New  Eng.wrappera19-'7I  10   a  19 

•'                   do        fillers,  •73-%8 .  8   a  7 

Pa.  assorted  lots.  TS-^I  8   sa  10 

Yara,  land  II  ruts,  assorted 78    a  S2H 

Havana,  com. to  fine 19   m  119 

Manufac'd, In  bond,  black  work 11    a  19 

•'    bright  work It   a  • 

WOOL— 

American  XX *a  88   a  « 

American,  Not.  Is*  2 28   a  9P 

Amerlcan.Comblng I?   *  ^ 

Kxtra^Pnlled Jo   a  W 

No. 1, Polled 18   a  » 

California,  Spring  Clip—  _    _  — 

Superior,  nnwasbed S   •  S 

F»lr » 9!   a  98 

Inlerlor JJ   •  JJ 

Burry  *•   •  15 

S>ntb  Am. Marine,  onwaabed.....^  19   a  » 

Cape  eood  Hope,  noTHhed S   *  S 

'rexaa,ane,Eaatrm g   •  »• 

Texas, medlnm,Ea»tem ..  S   S  H 

Smrrna.onwaahed gold.  !•   a  » 

CKBlGHTb—  ,— rraaa — .    . aa.lL.—  -^ 

ToLiTMPOOL:             (.4.   ».  1.  ••*■  ».-*. 

Cotton »» «  k  l9-S4comp. 

Flour *  bbl.       9i   a--  )8   a  .... 

ueavi'gooiu.  .aion.    8coa40o  2:,oa9BO 

Com.bnkAbga.abii.        7a...  7    a  .... 

Wbeat,b&lK«bagi..          7)i<....  7   a  .... 

Ba«i V  tee.      so   »..,.  ....%  .... 

rMl........»l>W 8  9   • i  .... 
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UNION  TRUST   CO. 

OF    NEW    YORK, 
No.  T3  Broadwaj-,  Cor.  Rector  St. 

CAPITAL,    -    -    -^  •    "   Si, 000,000. 

HAS  SPECIAL  FACILITIES  FOR  ACTING  AS 

Tran§fcr  Agciit  u»d 

Registrar  of  Stoclcs. 

Aulhorlzcd  by  law  to  net  as  Executor,  AdinlQlstra- 
tor,  OuardUn,  Receiver,  or  Trustee,  aad  Is  a 

liEOALi  DEPOSITORV  FOR  MONEY. 

Interest  allowed  on  Deposits,  which  may  be  made 
and  wUhdrnwn  at  any  time. 

N.  11.— checks  on  this  Institution  pass  through  the 
Clearlng-Hou»e.  EUWAliU  KlNti,  iVesiiIenl. 

J.  M.  McLban,  Is*   vice-Pi-esttient, 
W«.  Whitkwbigut,  2d  Vice  Pt-estJent. 

EXECDTIVK    COMMITTEE. 

Samuiel  WlLtBTS, 
Wm.  WillTEWRIOUT, 

OHO.  CAsaT  Ward, 

TUBODOBE  llOOSKTBLT. 


J.  M.  MoLkan, 
AuausT^js  SoaKLL, 
K.  B.  Wbslky. 
U.  Q.  Williams, 


J.  H.  OGILVIE,  8ecretarr. 


The  Brooklyn  Trust  Co. 

Oer.  of  MontaKue  A  CtlDton  su.,  Brooklyn,  N.  T. 

This  Ct-mpaay  Is  anthortzed  bydpeolal  c^«^t»»^  tni-tt 
M  receiver,  trustee,  guardian,  execu  or  or  adraliil..- 
trator. 

Itcau  act  as  a^ent  in  the  sale  or  management  of  real 
08tat(\  collect  tiile'eat  or  dlTideiiUB.  ri*ceive  rcKlstry 
anc*  trauHfer  books,  or  make  purchase  and  sale  of  Gov* 
ernu  tntaid  enter  ttecurltiee. 

KeUpoaa  and  cliarltable  itislltutlona,  and  persone 
anaccuBtomed  to  tiie  trauHactlou  of  businesD,  will  Qnt* 
Chlfl  Company  a  safe  and  coii\''-:i)ful  denusUory  for 
tnOHBy.  IllPLKY  Uori'S,  rrtidldc'Di. 

CHAS.   U    MAKVIN,  Vlce-Prefc'L 

Udqab  M.  Cvllkn.  Counsel. 

TKFSTKKS: 
J.8.  itockwell,        Henrv  SaDK<^r,      Alex.  McCae, 
Jfthii  V.  Ualfft,        Chfts.'U.  Marvin,  A.  A.  1-ow. 
Ttiomae  BulHvan,  A'>Tn.  1).  Uaylle,    Henry  E.f^hcldun, 
ri.K.  I'lcrrepnni,    Dan'lChauiicey,  John  T.  Mnriiu, 
AJex.  M.  WhU«.      lOBlah  O.  Low,     liipley  Ponea. 
Aostln  Corbin,     Kdmuud  W.  (jur  lea. 

Wm.  u.  nrNKKK.  H*>.  rrrarv 


jr.  n-  nA&B.  J.  BBNOBTLKR.  C.  T.  KUKIUIBMUMDT 

Haar  &   Co., 

BANKBRH    AND     BROKERS, 

45  WALL  STKEET. 

1)KAI-E"S  IN  SPECIE  AND  UNITED  STATES 
aUCllUlTIKS.  Buy  and  sell  Stocks,  Bonds,  and  Gold 
for  cash  or  on  maritln.  &,»■  clal  attention  paid  to 
ordors  for  tnvestmenta 

UKJ>El;S    EXHCUTED    AT    THE   PHILADELPHIA 
AND  BOSTON  STOCK  EXCHANGK8 

HilmerSjMcGowan  &  Co 

UltOREIiS    IN 


l?OREION    EXCHANGE    AND    GOLD, 

03    W^all   Street,    New    York. 

(P.  O.  BOX  2,847.) 
Bpeclal  attention  paid  to  the  negotiation  of  Cou' 
uerclal  hills. 

Geo 

H.    Prentiss, 

KoomSI. 

to   BEGAD   STREET. 

GAS    STOCKS 

A    SPECIALTY. 

Brooklyn  Secnrttlea  Ronichtand  Sold 

John  B.  Manning, 

BANKER    AN»    BhdKER, 

No.    14    Wall    Street,  New   York  City. 

SOUXUEUN     SECURITIES 

A   SPECIALTY. 

State,  Municipal  an  1  I'allway  Bond^and  Coupons 
bO'ghtand  sold  at  best  market  rate  .  Investors  or 
dualur.->  wisbfng  to  uuy  or  sell  are  Invited  to  communl- 
CAto  with  Ui>. 

Member  of  the  New_York_  tock  Exchange. 

J.   Alden   Gay  lord, 

33  \rall  St.,  New  York, 

dbalkb  in« 

ST.  LOUIS  CITY  «c  COtJNTY  BONDS, 

AN1>    ALL   OLASBKa   OF 

INVESTMENT  &  MISCELLANEOUS    SECUIllTIES 
Refers  by  pennlsslon  to  W.  S.  Nichols  A  Co.,  Bankers 

George  A.  Clark  &  Bro., 


ONT 


eniliWARD'S    HELIX    NEEDLES. 

400    BKOADWAY,    NEW  YORK, 


Stcani§hip«. 


O  N  1.  « 

Direct  Line  to  France. 

The  Scncral  Trans-Atlantic  Company'* 
Mail  Stf^ainshlps, 

BBTWKEN 

NE'OT    YORK    AND    HAVRE. 

CalUnic  at  Plymouth  for  the  landing  of  PassenKers. 


The  splendid  vessels  on  this  favorite  route,  for  the 
ontlnent— cabins  provided  with  electric  bells— wIP 
sail  from  f  ler  No.  42  North  lUver.  foot  of  Morton  st 


LABUADO'!.  Sangller .,  Wed.,  May  15.  4  P.  M. 

CAN  \D  \,  Frar.Rcul Wed..  May  2!.  4  A.  V. 

•PKREIUk.Danre     Wed..  May  ».  S:!iO  P.  M. 

PltlCE  OF  PASSAGE  IN  GOLD  (IncUullnK  wlnC): 

To  Havre— First  cabin,  liOO;  second  cabin,  S  r5;  third 
cabin,  $85 ;  BteeraKC,  $26— Including  wine,  bedding  and 
utensils. 

To  Plymouth,  London  or  any  railway  station  In 
England— First  cabin.  $90  to  $U10,  according  to  accom- 
modation ;  second  cabin,  $'.5;  third  cabin,  $35,  steer- 
age, $27,  IncIudInK  everything  as  above. 

Keturn  tickets  at  very  reduced  rates,  available 
ibrough  England  and  France.  Steamers  marked  thus 
(•>  do  not '  arry  ctoer  ige  pissengers. 

For  passage  and  freight  apply  to 

LOUIS    DEBEBIAN, 

Agent,    55    Broadtvay. 

Atlas  Mail  Line. 


BI.MONTHLT  SKUVICR  TO  JAMAICA,  HAYTl 
COLOMIIIA  and  ASPIN WALL,  and  to  PANAMA  and 
S<,)UTH  PAIIIKIC  POKTS  fvla  AsplBwall.) 

Flist-ctass,  full-poweied.  Iron  screw  iteamers,  from 
Pier  No.M.  "aonh  itiver. 

For  Kingston  (Jam.)  and  Haytl. 

KTNA M  y  .61  ATLAS June   6 

For  Haytl,  Colombia,  Isthmus  of  Panama  and  South 
Paclflc  Ports  (  ".   v-nlnwal), 

CLAKIBEL May  15  1  ALPS May  W 

auperiur  nrst-clusf  pnttseUKet  ai:coiiimoUHti<^n. 
•    ■■    FoKWouD  *.  <;<>.,  Agents, 


PIM. 


No.  56  Wall  treot. 


THE    OLD    RELIABLE 

Stonington    Line 

FOU      BO<«TON, 

AND    ALL    POINTS    EAST. 

Not  a  Trip  Mii-sed  in  7  Consecutive  Years. 

THE    ELEGANT   STEAMEIJS 

STONINGTON   and   RHODE  ISLAND. 

6    I*    M    """y  """'"  Pis''  **■  North  HIver,  foet  of 

"  Jav  street. 

Hereafter  the  STEAM  BOAT  EXPRESS  TRAIN  WILL 
LKAVK  siONINGT<)N  AT  4:S0  A.  M. 
State-rooms  and  tlcl^ets  secured  at  363  Broadway  and 
stall  otflces  or  Westcott  Express  Company  In  New 
York  City  snd  Brooklyn.  AlbO  tickets  for  sale  at  all 
hotel  tlcket-ufilces. 

PKOVIDE^E    lANE. 

FUEIGIIT  ONLY    FOR 

Provldencr,    Worcester,    Naahua  and 

all  Points  North. 

Steamers  leave. 
H  f   in    Dally  from  lier  29  North  River  (foot  of 
9  I-.  M.  yf  /^^„  Street.) 
Freight  taken  via  either  line  at  lowest  rates. 

D.  s.  BAlKJOCK.  President. 
L.  W.  FILKINS.  General  PaifCnger  Agent. 


Coiiinicreial    <  ardit. 


McAlister  &  Wheless, 

rorTON 

OOraniSHION     niRRCHAN'TS, 

NASHVILLE,  TENNRSSKB. 

spncUl  attention  Riven  to  Spinners'  orders.    Corre 
nondriice  solicited. 
tSRFBKPHrKS.— Third  and   Ktmnn   Nstloual  Bank; 

Brinckerhoff,    Turner 
&    Co., 

v-ipufdcturers  and  Healers  lo 

COTTON  SAILDUCK 

And  all  kinds  of 

COTTON  CANVAS.  FELTING  DCCK,  CAK  COYEI! 

UiG,  BAGGING.  RAVENS  DUCK,  SAIL  TWINES 

*C.    "  ONTARIO' SEAMLESS   BAGS, 

'  AWNING  STRIPES." 

Also,  Agents 

United   States  Buntlnx   Company. 

A  full  supply  all  Widths  and  Colors  always  in  stock. 

No.  109    Dnane   Street. 


JOSEPH   GILLOTT'S 
STEEL   PENS. 

SoU  by  alt  Jiabrt  throughmU  iki  World. 


Commercial   Card§. 


Russell  &  Co., 

C  Om  MISSION       MERCHANTS 

AND    SHIP    AGENTS, 

Hons  Kong,  Canton,  Amoy,  Foocbotv, 

Suaugbal  and  Haukoiv,  Clilna. 

Boston  Agency,       1  Ueprosented  by 
J.  MURRAY  FORBES, V     S.  W.  POMEROY  JB.. 
ao  Cbmtbal  Stbebt.   S 105  Watbb  St.,  N.  Y 

Hong  Kong  &  Shanghai 
Banking  Corporation, 

Head  Office,  Hons  Kong. 

Represented  by 
S.  W.  POMKROY  Je.,  105  Watek  St.,  N.  Y. 


Charles  E.    Parker, 

COMMISSION    MERCHANT, 
14  Exclianse  Place,  BOSTON. 

Post  Office  Box  3.634. 

Olyphant   &    Co., 

COMMISSION    MERCUANTS, 

Kong  Kons,  ishanehal,  Foocboiv  and 
Canton,   China. 

REPBESItNTEP    BY 

OLYPHANT   Si    CO.,  of  China, 

101  IVall  St.,  New  York. 

John  Dwight  &  Co., 

«ANUFACTURERS  O: 
>EU-CARBO]V'^ 

SODA. 

No.    II    Old    »llp.    New    York. 

The  Jobbing  Trade  ONLY  Supplied. 

E.R.Mudge,Sawyer&Co 

AGENTS     FOU 
Waslilnsloii  itilllM,  t'liicopee  nfs  Co., 

13iirllii£lon  Woolen  Co., 
Kllerton  New  Iflllli., 

AtSunilc  4^0  (on  mils, 

SaraiOKa    Victory   nifK  Co., 

AND 

Iloklerjr.    Shirts  and    !>ra«vcra 

From  Various  Mills. 

NEW  YORK.  BOSTON, 

&   15   WuiTB  STBItRT.  15  CflAUNUiT  ST, 

PHILADKLPHIA, 
J    W.  DAYTHN.  iW  lilKSTNUTSTEBrr. 


MANUFACTURERS  OP 
SIJPE  It-CARBOiV' ATE 


lii!«iiraiicc. 


North  British  and  Mer- 
cantile Ins.  Co., 

OF 

LOXDOi   AM»  KDIXBURGII. 

iNCORrORATED     IN     18  09. 

UNITED   STATES    BKASCH: 

54  William  St.,  Cor.  Pliie,  New  York. 

Established    December,  1866. 

Callci  in  at.d  paid  «n  Capital....  $1,363,636  38 
Reserve  for  all  other  iiabliities,  In- 

clndini;  re-insurance S.SlT.sas  04 

Net  Fire  Surplus  and  Reserve. . . .  4,6ie,6M  70 

Invested  and  Cash  Fire  Assets.JS, 500,1 85  10 

Subscribed  Capital,  for  which  the 
Stockliolders  are  personally  lia- 
ble, not  yet  ciiled  in $9,545,054  64 

Reserve  for  total  Liabiliiles,  in- 
cludinj;  rc-insurance,  in  the  U.S.  $780,.S18  04 

Not  surplus  in  the  United  States.  JS6,75j  49 

Fire  Assets  held  in  the  0.  S...  $1,767, 276  63 

The  above  does  not  Include  the  Life  and  Annuity 
Funds,  which,  by  act  of  Parllauieiit.  are  In  a  distinct 
and  separate  department,  for  which  the  surplus  and 
reserve  of  the  i  Ire  Insuiauco  Department,  named 
above,  are  not  liable. 

CHAS.  E.  WHITE,      SAM.  P.  BLADGEN, 
Makagebs. 


LIFE ;ujB  ENDOWMENT  POLICIES 

O/t  TERMS  AS  FA  WRABLEA  S  THOSE  OF  ANY  OTHER  CO. 

:ASHASSETSQylR$80.000.000. 


Mat  11.  1878.] 
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Insurance. 


OFFICE    OF    THB 


ATLANTIC 

Mutual    Insurance    Co. 


Nbw  Tobk,  Jansary  58, 1878. 
Tbe  Trnetees,  In  confonnity  to  the  Cbarter  of  the 

Company,  eabmit  the  following  Statement  of  Its 

affaire  on  the  Slat  December,  1877 : 

Premloms  received  on  Marine  Risks 
from  Ut  Janoary,  1877,  to  Slat  De- 
cember, 1877  t4,710,6fl5  83 

Frcmloms  on  Policies  not  marked  off 
1st  Janoary,  1877  2,040,368  81 

Total  amoont  of  Uarine  Fremlnms.  $6,751,028  44 

No  Policies  have  been  issned  upon  Life 

Risks,  nor  upon  Fire  disconnected 

with  Marine  Risks. 
Premiums  marked  off  from  Ist  Jana- 

aty,  1877,  to  3l8t  December,  1877. . . .  $4,902,331  06 
Losses  paid   during   the 

same  period $2,565,890  27 

Bctams  of  Premiums  and 

Expenses . .  .$947,923  86 

The  Company  has  the  following  Assets,  Tlz,: 

United  States  and  State  of  New  York 
Stock,  City,  Bank  and  other  stocks. $10,565,958  00 

Loans,  secured  by  Stocks  and  other- 
wise      1,163,200  00 

Real  Estate  and  claims  dae  the  Com- 
pany, estimated  at 617,436  01 

Preminm  Notes  and  Bills  Receivable.     1,764,393  63 

CashinBank 255,364  02 

Total  amount  of  Assets $14,366,351  66 

Six  per  cent.  Interest  on  the  ontstanding 
certiflcaies  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after 
Tnesday,  the  5tb  of  February  next. 

The  ontitanding  certificates  of  the  issue  of  1874 
wi!I  be  redeemed  and  paid  to  the  holders  thereof, 
er  their  legal  representatives,  on  and  after  Tues- 
day, the  5th  of  February  next,  from  which  date  all 
interest  thereon  will  cease.  Tbe  certificates  to  be 
produced  at  the  time  of  payment  and  canceled 
Upon  certificates  which  were  iesoed  for  gold  pre- 
miums, the  payment  of  interest  and  redemption 
will  be  in  gold. 

A  Dividend  of  Forty  per  Cent.  Is   de. 

clared  on  the  net  earned  premiums  of  tbe  Company 
for  the  year  ending  31et  December,  1817,  for  which 
certificates  will  be  iesued  on  and  after  Tuesday,  the 
7th  of  May  next. 

By  order  of  the  Board, 

J.  B.  CHAPnAN,  Secretary. 


TBVSTEES! 


Publicatloni* 


J.  D.  Jones,  • 

W.  H.  H.  Moore, 
Charles  H.  Russell, 
David  Lane, 
Daniel  S.  Miller, 
Josiah  O.  Low, 
Royal  Phelps, 
C.  A.  Han.l, 
WUliam  H.  Webb, 
Francis  Skiddy, 
Adolph  Lemoyne, 
Charles  U.  Marshall, 
Robert  L.  Stuart, 
Frederick  Chauncey, 
Horace  Gray, 
John  Elliott, 
William  n.  Fogg, 
Thomu  B.  Coddington, 


Charles  Dennis, 
Lewis  Curtis, 
James  Low, 
Gordon  W.  Bomham.' 
William  Sturgis, 
William  E.  Dodge, 
Thomas  F.  Yonngs, 
John  D.  Hewlett, 
Charles  P.  Bnrdett, 
Alexander  V.  Blake, 
Robert  B.  MlntnrD, 
George  W.  Lane, 
James  G.  DeForest, 
Charles  D.  Levericb, 
Edmund  W.  Corlles, 
William  Brycc, 
Peter  V.  King, 
Horace  E.  Thurber. 


J.  D.  JONES,  President. 
CHARLES  DEXXIS,  Vice-President. 
W.  H.  n.  MOORE,  2d  Vice-President. 
A.  A.  RAVEN,  Jd  Vic«-Pi«»id«nt. 


TUB 

Financial   Review, 

(ANNUAL.) 

1  8  -r  8  . 
A   YEAR   BOOK 

OF 

FINANCIAL    INFORMATION. 

CONTENTS. 

Retrospect  of  18T7.' 
mercantile  Failures. 
Banking  and  Financial- 
United  States — National   Bank  Figures    and 

Currency  Movements. 
New  York  City— Bank  Returns,  &c. 
London— Money  Market  and  Bank  Returns. 
Commercial- 
United    States  —  Foreign    Commerce,    Trade 
Balance,  U.  S.  Exports  end  Imports,  Leading 
Articles,  Tonnage  of  Trunk  Railroads   and 
Canals. 
The  money  market- 
Influences  in  New  York,  and  Prices  of  Call 
Loans  and  Commercial  Paper  since  1870. 
Gold  and  Silver^ 

Production,  Exports  and  Imports  of  Gold  and 

Silver  in  the  United  States. 
The  Silver  Question. 

Prices,  Movement,  &c.,  in  London,  1833-1877. 
Prices  of  Gold  in  New  York,  from  1862  to  1877. 
Foreign  ExcbanKe— 
Methods  of  Quoting. 
Prices  in  New  York,  1870-18T7. 
Investments  and  Speculation- 
Principles  Relating  to  Investments. 
Investments  of  Financial  Corporations  in  hew 

York  City. 
Compound  Interest  Table,  Showing  Accnmn- 

lations  of  Money  in  a  Series  of  Years. 
Table  Showing  the  Rate  Per  Cent  realized  on 

Securities  Purchased  at  different  prices. 
Stock  Speculation  in  New  York. 
Table  Showing  the  Interest  Cost  of  Carrying 
Stocks. 
Cnlted  States  Debt  and  Seenrltles— 
Debt  of  the  United  States;  Terms  of  Payment, 

&c 
Prices  of  U.  S.  Bonds,  1860  to  1877. 
State  Debts  and  Seenrltles— 

State  Debts  and  Immunity  from  Prosecatlon. 
Prices  of  State  Secoritics.  1880-1877. 
Railroads  and  their  Seenrltles— 
Railroads  of  the  United  States. 
Railroad  Earnings. 
English  Railroad  Laws. 
Prices  of  Railroad  Bonds,  1872-1877. 
Prices  of  Railroad  Stocks,  1860-1877. 
The  Investors'  Supplement— 

The  iMVESToaa'  Supplekbkt  which  gives  a 
complete  exhibit  of  Slate,  City  and  Railroad 
Securities,  is  furnished  during  the  year  only 
to  regular  subecribers  of  tbe  Chroxiclb,  and 
no  single  copies  are  sold.  One  number  of  the 
SuFPLEifXNT,  however,  is  bonnd  np  in  the 
FnAKCiAL  RxviBW,  enabllDK  parties  to  pur 
chase  a  single  copy  in  this  form. 

Price  In  Cloth $»  00 

"      To  Subscribers  of  the  CoxmBCLaL  1  ,  /.n 

&  FWAKCIAI.  CBBOKICLB f  *    WW 

WILLI AlH    B.    DANA   A   CO., 

PUBLISHERS, 

79  &  81  urilllam  Street,  N.  Y. 

HENRir    HERBERT, 

5  AUSTIN  FRIARS,  OLD  UROAD  ST.,  LONDON 


Cotton. 

D.    L.    Bennet  &    Co., 

OBNRRAL 
OOmmiBSION      mBRCHANTS, 

131  Pearl  Street,  New  York. 

Special  attention  (Ivea  to  the  execution  of  order* 
for  the  Durchaae  or  sale  of  Contracts  for  Fntare 
Delivery.  ** 

Henry  Hentz  &  Co., 

GENBRAL 

commission   mERCHANTS, 
1T4  &  176  Pearl  St.,  New  York. 

Advances  made  on  ConslgnmeDta  to 
messrs.   JAmRS    FINLAY    *    CO., 

LIVKRPOOL,  LONDON  AND  OLA8O0W. 

Also  execute  orders  for  MerctAodlse  throa£b 

messrs.  FINLAY,  mOIR    Sc   CO., 

CALCDTTA   AND    BOMBAY. 

FUTUBK  CONTRACTS  FOB  COTTOIC  booKtat  and 
sold  on  commission  In  New  York  and  Ltverpool. 

W.  C.  Watts  &  Co., 

31  Bronrn's  BnlldlnKs, 

LIVERPOOL, 

(oUclteonalgnmenM  of  COTTON  and  orders  tor  the 
porebase  or  sale  of  fntor*  sLIpmenu  or  dellverKs. 
Advances  made  on  consignments,  and  all  InformatlOD 
afforded  by  our  frlenUs,  Messrs.  O.  WATTS  *  Co„51 
St}ae  street.  New  York,  and  Messrs.  D.  A.  OIYKH  * 
SJN,  M  Baronne  Street.  New  Orleans. 

Waldron    &    Tainter, 

(Successors  to  KOURSE  ft  BROOKS), 

GENERAL  COTTON  mERCHANTS, 

97  PEARL   STREET,    NEW  YORK. 
Future  orders  promptly  executed. 

Dennis  Perkins  &   Co., 

COTTON    BROKERS, 
117    Pearl   Street,  New   York. 

E.   O.   Richards, 

(Successor  to  A.  L.  RICHARDS) 
ShlpplUK  and   Commission  Herehaat 

No.    »    BROAD    STREET,    NEW  YORK. 

D.  W.  Lamkin  &  Co., 

Cotton  Factors, 

YICKSBCRG,    miss. 

Orders  to  Fnrcbaae  Cotton  In  our  market  solicited 

Refer  to  Messrs.  THOMAS  J.  SLAUGHTER,  New 

York.    

H.  J.  Baker  &  Bro., 

215   PEARL  STREET,   NEW  YORK, 

IMFOBTEBS  AND   MANCFACTUKEBS    OF 
Prime    (Quality   Chemical   Bstanrcs. 

Chemicals  for  the  Vllle  f  ormnlas,  for  all  Crops 

Cbemtcala  for  tbe  Stockbridse  formulas. 

Dissolved  Bone— Sulphate  AmrooBts,  Nitrate  Potash 
Nitrate  Bods,  Sulphate  of  Potash,  Mnrtele  of  Potash 
40  per  cent  sctnal  Potash.  Baper-phosphata  Lbaa 
Also,  strictly  pure  Kroond  Bone.  ^        _ 

Our  deacnpuve  clrcolsrs  mailed  free.  The  materia 
(•r  special  lertllisera  tor  paninular  crops 

Smith's  Umbrellas. 

OINOHAM,  any  sixe SI  OO 

GUANAOO.  patented   2  00 

SHig.  paragon  frame 2  50 

Fine  Silk  ITmbrellas  la  grest  variety. 
i;mbrellas  and  Parasols  to  order  A  repaired. 
36  Fulton  Street,  near  Pearl  Street. 

ISO  FaltoB  Street,  near  Broadway. 

1«4  Broadway,  near  Pine  street 
1188  Broadway,  near »th  street. 

4U5  Broadway,  nesr  Canal  street. 

EstablishedA.D.1802 
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Cotton. 


Woodward   &   Stillman, 

SEAMEN'S  BANK  BUILDING, 

No*.   74    &    76    ^'all    Street, 

NEW  YORK. 

GENERAL  COMMISSION  MERCHANTS 

I.OANS    mADE  ON    ACCEPTABIiE 
«      SECURIXV. 

Liberal  advances  made  on  Conel^ments. 

Special  attention  paid  to  the  execution  of  orders  for 
the  purcbaee  or  sale  of  contracts  for  future  delivery 
of  cotton. 

Ware,   Murphy    &   Co., 
Cotton    Factors 

AND 

GENERAL  COMMISSION  MERCHANTfe 
COTTON  EXCHANGE  BUILDING, 

NEW    YORK. 
Special  atteo'lon  paid  to    he  esecuUon  of    orders 
for  the  purchase   or  sale   of    contracte   for  future 
delivery  of  cotton.    Liberal  advances  made  on  con- 
signments. 

Wm.  Felix  Alexander, 

COTTON    BROKER, 
AUGUSTA,     GEORGIA. 

-  Entire  attention  given  to  purchase  of  COTTON  on 
ORDER  for  SPINNEKS  and  EXPORTERS. 

COBKESPONDSNCS  BOUCITED. 

References  :— National  Baak  of  Augusta,  Georgia; 
Henry  Hentz  &  Co.,  Commission  Mercbants,  New 
York  ;  ^'llllara  B.  Dana&  Co.,  Proprietors  Commee 
otAL  AND  Financial  Chkonicle,  and  other  New 
York  Houses. 

Knoop,  Hanemann  &  Co 

ooininissioN   merchants, 

S3   EXCHANGE    PLACE,    NEW    YORK. 

BOUBXa  IK 

Mancboter  and    LlTcrpooI, 
OK     JERSEY      A      CO. 

H.  W.  &  J.  H.  Farley, 

COTTON   FACTORS, 

COMMISSION     MERCHANTS, 

AXD 

FINANCIAL,    AOENTS, 

lit2    Pearl   Street, 

P.  O  Box  3,909.  New  York. 

Advances  made  on  ConsIj?nments. 

Special  personal  attention  to  the  purchase  and  sale 

OI  *•  CONTRACTS  FOl'.   FUTURE  DELIVERY  "  OF 

COTTON. 

Robt.L.Maitland&Co., 

COTTON  FACTORS  &  COMMISSION  MERCHANTS 
No.  43  Broad  Street,  New  York. 


Sawyer,  Wallace  &  Co., 

COTTON  FACT0B8  4  COMMISSION  MERCHANTS 
47  Broad    Street,  New  York. 

R.  M.  Waters  &  Co.,"^ 

56  BKOAI>  ST.,  NEW  YORK, 
BANKERS  &  COTTON  COMMISSION  MERCHANT!;' 
luvestrnent  SecurltJesbouKlitand  sold.  Orderaexe 
cuted  at  the  Cotton  KxcbanKes  In  New  York  and  Liver 
pool.  All  Business  transacted  Stbictlv  on  COMMife- 
SIGN,  80  tliHi  no  Interest  of  our  own  can  possibly 
conflict  with  that  of  our  patrons. 

H.  Tileston  &  Co., 

COTTON  BUYERS  &  CO-MMISSION  MEIiCHANIS 
60  Stone  Street,  Tievf  York. 

Orders  In  Fi-.tnres  executed  at  N.  Y.  Cotton  Exchange 

Geo.    Copeland, 

COTTON    liKOKER, 
130   PEARL    STREET,  NEW  YORK. 


Cotton. 


Pirn,  Forwood&  Co., 

GENERAL  COMMISSION  MERCHANTS, 

P.  O.  BOX  613,  P.  O.  BOX  4964, 

New  Orleans,  La.  Neiv  Y'ork. 

Execute  orders  for  Future  Contracts  In  New  York 
and  Liverpool,  and  make  advances  on  Cotton  and 
other  produce  consljrned  to 

LEECH,    HARRISON    &    FORAVOOD, 

LIVERPOOL. 

Also,  execute  orders  for  Merchandise  In 

England,  Cliina,  India  and  Singapore. 

UNDSRWRITERS    IN   NEW    ORLEANS 

for  the 

British  &  Foreign  Marine   Insurance 

Company  of  Mjlverpool. 


E.  S.  Jemison  &   Co., 

(Successors  to  MOODY    &   JEMISON), 
BANKERS,    COTTON    FACTORS 

AND 

GENERAL  COMMISSION  MERCHANTS, 

No.  123  Pearl  Street,  New  York. 

Advances  made  on  Consignments.  Fuiure  Con- 
tracts for  Cotton  bought  and  sold  on  Conuulsslon,  In 
New  Yors  and  Liverpool. 

BLOSS  &  INCHES, 

COTTON    FACTORS 

AXS 

GENERAL  COMMISSION  MERCHANTS 
142  Pearl  Street,  New  York. 

B.   R.  Smith  &   Co., 

C  O  T  T  ON 
COMMISSION     MERCHANTS, 

125    PEARL  STREET,  NEW  YORK, 

AND 

44  Broad  Street,  Boston. 

Liberal  advances  made  on  consignments.   Prompt 

Personal  attention  paid  to  the  execution  of  orders  for 
le  purchase  or  sale  of  contracts  for  future  delivery. 

Macaulay  &   Co., 

COMiniSSION    MERCHANTS, 

22  WILLIAM  STREET,  NEW  YOEK. 
Fatnre  Contracts  for  Cotton  bought  and  sold  on 
Commission  In  New  York  and  LIverpooL 

WALTER  &  KROHN, 


COTTOBT    BROKERS, 

S3  BEAVER  STREET,  NEIV  YORK, 

James  F.  Wenman  &  Co., 

COTTON    BROKERS, 
No.  146  Pearl  Street,  near  TFall,  N.  Y, 

Established  (in  Tontine  Building)  1841. 

Edward  H.Skmker&  Co. 

COMMISSION  AND  COTTON  MERCHANTS, 
97  Pearl  Street,  Neiv  Y'ork. 


L.   F.   Berje, 

COTTON  BUYER  AND  COMMISSION  MERCHANT 


NEW     ORLEAN 


li  A. 


J.  C.  Johnson  &  Co., 

CJOTTON    BUYERS    FOR    MANDFACTURER8 
IWKMPHIS,    TE\N. 


R 


o 


STEEL  AND  CHARCOAL 
IRON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING  PURPOSES,  in- 
clined Planes,  Transmission 
^of  PoB'er,  &c.  Also  (rti- 
van'/ed  Charcoal  and  BBfor 
■ihlns'  Ulpging,  Suspension 
I'-riuges,  Derrick  Guj'H, Ferry 
Hopes,  &c.  A  liii-KC  stock 
constantly  on  h.Tnd  from 
which  any  deslr<*d  length 
are  cut.  IT,  AT  STKEL  AND 
IRON  ROl'ES  for  Mining 
pnrpo&es  manufactured  to 
order. 
JOHN    W.    MA.SON    &.    CO., 

43    Broadway,  New^  York. 


inisccUaneous. 


MANCHESTER 


Locomotive      Works, 

MANUFACTURERS   OF 

Locomotives     and    Amoskeag    Steam 

Fire  Engines, 

MANCHESTER,    N.    H. 


ARE^TAS  BLOOD, 

Superintendent, 
Manchester,  N.  H. 


AY.  G.  MEANS, 

Treasurer, 
40  Water  street,  Boston 


Henry  Lawrence  &  Sons, 

AIANUFACTUSERS  OF 
nANILA,  SISAL,  JUTE  &  TARRED 

CORDAGE, 

FOR  EXPORT  AND  DOMESTIC  VST. 

GANGS  OF    RIGGIN(J   MADE  TO   ORDER. 
192  FRONT   STREET,  NEW  YORK. 

HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    No.    135    BROADWAY. 

Forty-Ninth  Seiiii-Aiinnal  Statement) 

SHOWING  THE 

Condition  of  the  Company  on  tbe  first 

day  of  January,  1878. 
CASH  CAPITAL  $3,000,000  00 

Reserve  for Re-lnsuriince 1,836,432  31 

Reserve  for  Unpaid  Losses  and 

Dividends 256.391  42 

NetSurpIus 1,016,703  02 

TOTAL  ASSETS  $(1,109,526  75 

SUMMARY    OF    ASSETS. 

Cash  In  Banks »161,727  M 

Bonds  and  Mortgages,  being  first  lien  on 

real  estate  (worth  W,29s,200) 2,016,903  00 

l?nltcd  States  stocks  (market  value)   3,016,875  0    . 

Bank  Stocks  (market  value) 25(,lii0  U 

State  and  City  Bonds  (market,  value) 124,623  00 

Loans    on   Stocks    payaltle   on   demand 

(market  value  of  Securities,  JH27.0'J3) . . .  311,213  41 

Interest  due  on  ist  of  Jaimary,  l:r78 tj>,3:2  39 

Balance  In  hands  of  Agents. 135,'i04  13 

Real  estate  12,500  00 

Premiums  due  and  uncollected  on  Policies 

Issued  at  this  office 7,871  20 


Total t«,109,32«  75 

CHAS.  J.  niARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 


iETNA 

Insurance  Company 

OF    HARTFORD. 

INCORPORATED     IN    1819. 

Total  Asset?,  January  1,  1877 $7,115,684  42 

Capital J3,000.000  00 

Re-insurance  fund.  ...     1,741,273  42 
Unpaid  losses  &  other 
claims 429,114  82—    6,170,388  24 

NET  SURPLUS,  Jan.  1,  1877.. $1,945, 236  18 
BRANCH    OFFICE: 

Ko.   173   Broadway,  'Sew  York. 

JAS.    A.    ALEXANDER,    Agent. 


Liverpool  & 

London  &  Globe 

Insiwance  Company, 

45  William  St. 

J,    E.    PULSFORD, 

Resident  Manager. 


(commercial 
LJnion  171.8.  LyO. 

(OF  LONDON), 

ALFRED    PELL, 

Resident  Managci-, 

3r  &  39  Wall  Street, 


tomrte 


HUNT'S    MERCHANTS'     MAGAZINE. 
gt    ^Vu  fitly    ^t\V$\IU\UV, 

REPRESENTING    TFIE  COMMERCIAL  AND    INDUSTRIAL    INTERESTS   OF  THE    UNITED  STATES 


VOL.  26. 


NEW   YORK,  MAY    18,  1878. 


NO.  (>73. 


Financial. 


Financial. 


THE 

National  Bank-Note  Co., 

(DICORPOEATBnj  NOTKMBEK,  1859.) 
OinC£,  No.  1  -WAia^  STREET, 

NEW  YORK. 

EirOKATERS  OT  TH«  "^ 

Onitsd  States  Bonds,  Notes,  Cnrrenoy 
and  National  Bank  Notes. 

Enskxtiks  and  Pbintino  or 
BANK-NOTES,   STATE  AND  RAILROAD  BONDS. 

POSTAGE  AND  RETENilE  STAMPS. 
CKRTUPICATES,  DRAFTS.  BILi:!  OF  EXOHANOK, 

AND  COMMERCIAL  PAPERS, 
in  the  highest  sty  la  of  the  art  with  tpteial  »nU- 
ouarae  devised  and  patented,  to  prerent  coonter- 
teiting  and  alterations. 

This  Company  engraves  and  prints  bonds,  postage 
•lamps  and  papor  money  for  various  foreign 
Mlovemments  and  Banking  Institutions — South 
American.  European,  West  India  Islands,  Japan,  &e. 

Votnmunieatione  may  he  addreeaed  to  thtt 
Company  in  any  language. 

J.  H.  VAN  ANTTFERP,  Pres't. 
J.  KIACDONOUCH,  Vice-Pres'U 
A.  D.  SHEPARD,  Treasurer. 
JTNO.  B.  CI7RRIEB,  Secretary. 

Asa  p.  Pottcs,  Prest.     Bah'l  Phillips,  Cashier. 

Maverick  National  Bank, 


BOSTON 


Capital, 
Sarplos, 


$400,000 

.   aoo.ooo 


Special  attention  itlven  to  COLI^ECTIONS,  and 
yrompc  remltcancei  made  on  day  of  payment. 

Boston  business  paper  discounted.  Correspondence 
lavlted. 

R.  A.  Lancaster  &  Co., 

B.VNKERS  AND  BROKERS. 
66    BROADWAY,    NEW    YORK, 

DKALE*^8  IX 

First-class   Investnient    Securities. 

OOVERNMEST  BONDS.   STATK.  CITY.  COUNTT, 

RAILROAD  &  MlSCELLANElll  S  SEUURlTIES 

Bought  and  Sold  on  Commission. 

nrginla  Tax-Beceltable  Coupons  Bought. 

SOaiHESy   SECURITIES    A    SPEdALTY. 

LOANS    NIGOTIATED. 


A.  H.  Brown  &  Co., 

ban^rs  and  brokers, 

7  'Wan  St.,  Cor.  New,  New  York. 

DTVESTMENT  8ECUIUTIE3. 
Special  attention  to  business  of  country  banks. 

Charles  G.  Johnsen, 

nCRCUAXT    ASU    JSitXKER, 

166  OBAVIEK  STREET 
RKXr     ORI.BANS        CA 


Banque 
Centrale     Anversoise, 

Antwe  rp. 

Pald-Up  Capital,  -  -  9,000,000  Francs. 


BOARD   OF  DIRECTORS : 
Fklix  Oris  »b.  President. 

ALPRRD  Maqcfnat  (Grafl&  Maqutnay),  VlceFres. 
J.  B.  Von  tkk  IIkcke  (B.  Von  dor  beckej. 
Otto  Uu.nthrii  (CorDellle-Davld). 
Kmiik  dk  Gott*.l. 
^D.  Frank  (Frank,  Moael  ft  Cle.) 
Aco.  NoTTKBOHM  (Nottcbohm  Freres). 
F«.  Dhanis  (Miehtela-Loos). 

JoH.  Dan  FuaKM \nn,  Jr.  (Job.  Dan.  Ftthrmann). 
Louxa  Wkbiir  (Ed.  *>eber&Cle.) 
JuLxa  R.LUTi£NSTaAL'cu  (C.  Schmld  &  Cle.) 

TRANSACTS     A 
GENERAIi    BANKING    BUSINESS. 


Jesup,    Paton  &  Co., 

BANKERS, 

63  WllUaoi  Street,  New  York. 

Accounts  and  Agency  of  Banlca.  Corporations, 
flrma  and  Indlviduils  received  upon  'avorable  termi". 

DiTldends  and  Interest  collected  and  remitted. 

Act  ai  agent*  for  corporations  In  paying  coupona 
and  dividends,  also  as  transfer  agents. 

Bondji,  btocks  and  securities  bought  and  sold  on 
commit  si  on. 

Sound  railroad  and  municipal  bonds  negotiated. 

Funds  carefully  Invested  la  Western  farm  mort* 
gages,  and  th  s  intereit  collected. 

R.  T.  Wilson  &  Co., 

B.\NKERS  AND    COMMISSION   MERCHANTS, 
2  Ezchange  Conrt,  New  York. 


Financial. 


J.  N.  P»TTT.  IfeB.  BosTWica. 

Member  N.T.  Stock  Exchange. 

Petty  &  Bostwick, 

13    BROAD   STREET,    NEW^    YORK. 

Stock*,  Bonds,  Gold  and  Government  Securities 
bought  and  scli  for  cash  or  on  margin. 

Southern  and  Wcst-^ra  Stiie,  Munlclpil  and  Rail- 
road Securities  made  a  specialty. 

Mlbing  Stacks  bought  and  told  at  New  York  and 
San  Francisco  Exchanges. 
-Correspondence  aollcUed. 


NEW  YORK, 
l&l  i'carl  Street. 


BOSTON. 
TO  State  Street. 


GoSSLER    &    Co., 

OOBREftPOXnKXTS    OF 

International  Bank  nf  HambnrK  and 
Loudon,  (.Limited.) 

HOUSE      IN     KUKOPE, 

JOHN  BERE.NBERG,  GOSSLER  tc  CO 

HAMD0RQ. 


Hatch  &    Foote, 

BANKERS,  No.   12    WALL    STREET, 

BUT    Ajn>    tMJJ. 
GOVERNMENT     BONDS,    GOLD.     STOCKS      AND 
MISCELLANEOUS   SECORITLES. 


Oilman,  Son   &  Co., 

BANKERS, 

«2    CEDAR    STREET, 

In  addltlo:!  to  a  General  Ba  king  Bu  Incss,  buy  and 
sell  Government  Bonds  ani  Investment  Securities. 

Gwynne  &  Day, 

CEst&bli.'hed  1354.]  No.  16  Wall  Street. 

Transact  a  general  banldag  and  brokerage  buslnen 
In  Railway  shares  and  bonds.  Governmeat  Securities 
and  GoU. 
interest  allowed  on  .leposlts.  -.V-,  :;'    ,^ 

Investments  carefu'.ly  attended  to.  ■;%:.<() 

Hilmers,McGowan  &  Co 

BROKERS    IN 
FOREIGN    EXCHANGE    AND    GOLD, 

83    trail   Street,    New    York. 

(P.  O.  BOX  2,S17.) 
Special  atteatlon  paid  to  the  negotiation  et  Con 

merclal  fctUs. . 

The  Bank  of  California,  San  Francisco. 

Capital,  Paid  it  is  Q>ld.  $5,000,000. 

D.  O.  MILLS.  President.    WM.  ALVDliD.  VlcePrest. 

TH0MA3  BROW.v,  Cashier. 

Laidlaw  &   Co., 

BANKERS, 

AGENTS  FOR  TUB  B.VNK  OF  CALIcOr.NIA, 
No.  12  Fine  St..  New  Y^ork. 

Receive  deposits  and  transact  a  general  banking 
bu-Iness ;  execute  orders  at  the  N.  Y.  !!tock  Exchange 
for  Stocks,  Government,  State,  Municipal  and  Ball* 
roal  Bonds  and  Gold. 

Particular  attention  kItsu  to  tbe  pnr- 
cbaite  and  sale  or  .^luInK  Morks  In  !<an 
Francisco,  for  wblch  ive  bare  tbe  beat 
nicllltles;  alfo  all  other  Calirornla  Secarluea^, 

Issue  Bills  of  Exchwfe.  Letters  of  Credit  and  tele- 
graphic Transfers  on  London,  Yokohama.  Shanghai, 
Hong  Kong,  Honolulu,  Virginia  CItf  and  San  Fran- 
cisco. 


Trask    &    Francis, 

BANKERS    AND   BROKERS. 
70  Broadway  &  15  New  St.,  New  Y'ork 

Transact  a  General  Banking  Business. 

STOCKS,  BONDS  and  GOLD  Bought  and  Sold  on 
Commission,  and  carried  on  Margins. 

Deposits  Kecelved  and  Interest  Allowed. 

ir  AccounU  of  Country  Banks  and  Bankers  ra 
celved  on  favorable  terms. ^_^ 

Grant  &  Company,, 

BANKERS    AND    BROKE KS, 
No.    33      W^ALL      STREET, 

T.tANSACT    A   GENERAL    BANKING    hUSINESS. 
STOCKS   BOUGHT   AND  SOLD  ON  COMMISSION. 
INTEREST  AU-OWED  ON  DEPOSITS, 
r.  Setd  vm  Gbakt.  O.  St.  Joh  j  Snarisu). 

McKim  Brothers  &  Co., 

BANKERS, 

4T  Wall  Street,  New  York. 
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Foreign   Exehange. 


Orexel,  Morgan  &  Co., 

WALI.    STREET, 

CORNER   OF   BROAD,    NEW,  YORK. 


Drexel  &  Co., 

No.  SI  South  Thied  St., 
Flilladeiplila. 


Drexel,  Ilarjes  &  Cii 

31  Boulevard  Hau&smanD 
Paris. 


DOMESTIC  AND  FOREIGN  BANKERS. 
DepOBlts  received  subject  to  Drafr.  Secarltiea,  Wold. 
Ac,  bought  and  sold  on  CommiSEion.  Interest  allowec 
on  Deposits.  Foreign  Exchange.  Coniinercial  CredUa- 
Cable  Transfers.  Circular  Letters  for  Travelers. 
available  in  all  parts  of  the  world. 

Attoenbts  and  Agbntb  of 
raessrs.    jr.  8.  ItlOKGAN   Sc   €0., 

No.  88  OLD  BROAD  ST..  LONDON. 

Brown   Brothers  &  Co., 

No.  S9  W^AH.  ST.,  N.  X., 
Issue,  against  cash  deposi :  •  d.  or  satisfactory  guaran- 
tee of  repayment,  Circular  Credits  for  Travelers,  In 
dollars  for  use  In  the  United  Statos  and  adjacent 
countries,  and  In  pounds  aterUnff  for  use  In  any  part 
of  the  world. 

THET  ALSO  ISSUE  COMMERCIAL  CREDITS 
MAKE  CABLE  TtiANSFERS  OF  MONET  BE- 
TWEEN THIS  COUNTRY  AND  ENGLAND,  AND 
DRAW  BILLS  OF  EXCHANGE  ON  GREAT 
BRITAIN  AND  IRELAND. 

S.  G.  &  G.  C.  Ward,' 

agents  for 
BARING   BROTHERS  &   COMPANY, 

62    WALL    STREET.    NEW    YORK. 
28    STATE   STREET,    BOSTON. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SMITH,    PAYNE    ^k    SMITH'S, 

BANKERS,    LONDON  ; 
MANCHESTER    &    COUNTY    BANK, 

"LIMITED"; 
JOHN   STUART   &    CO.,    Bankers, 

MANCHESTER,  PAYABLE  IN  LONDON; 
UI.STBR    BANKING    COMPANY, 

BELFAST,    IRELAND 

AND  ON  TUB 

NATIONAL    BANK    OF    SCOTI.AN». 

ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


J.  &W.  Seligman&Co., 

BANKERS, 
89    SXOHANG'B    PLACIS, 

COltNKR   BBOAD    STREET.    NEW    YORK. 

Issue  Letters  of  Credit  for  Travelers^ 

Payable  in  any  part  of  Europe,  ABia,  Africa*  AostrallB 
and  America. 

Draw  Bills  of  Bzchange  and  make  telegraphic  trans- 
fers of  money  on  Knrone  and  California. 


John    Munroe    &    Co., 

No.  8  TYall  Street,  New  York, 
No.    4    Post    Office    Square,    Boston. 

CHEQUE.-;  AND  CABLE  TRANSFERS  ON 

MUNROE    &:    CO.,    PARIS. 

STERLING    CHEQUES    AND    BILLS    AT     SIXTY 
DATS'  SIGHT  ON 

ALEXANDERS    &    CO.,    LONDON. 

CtROnLAB    NOTBB     AITD     CBKDITS    FOB    TBATKLXBa. 


Knoblauch 


&   Lichtenstein, 

BANKERS, 

89  'WUIlam  St.,  cor.  Exchange  Place, 

NEW    YORK. 
Hake  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issue  Letters  of  Credit 
all  principal  cities  of  Europe. 

SPECIAL   PARTNER, 
DEUTSCHE    BANK.    Berlin. 


G.   Amsinck  &   Co., 

ISO  Pearl  Street,  Neur  York. 

AeEKTS  FOB  THB 

IiONDON  AND   HANSEATIC   BANK, 

(LwmDJ.-IiONPOIt. 


Canadian    Banks. 


AGENCV     OF    THE 

Bank  of  British 

North   America, 

No.    S2    AVAIil.    STREET. 

Commercial  Credits  Issued  for  use  In  Europe,  China, 
Japan,  the  East  and  West  Indies,  and  South  America. 

Demand  and  Time  Bills  of  E.Ychange.  payable  In 
London  and  elsewhere,,  bought  and  sold  at  current 
rates;  also  Cable  Trfinsf-fers. 

Demand  Drafts  on  Scotland  and  Ireland,  also  on 
Canada,  British  Columbia  and  San  Francisco.    Bills 
Collected  and  other  Banking  Business  transacted. 
D.  A.  MacTAVISH,  5  .^..,. 
G.M.MORRIS,         {Agents. 

The   Canadian 
Bank  of  Commerce, 


No.    50    AVAL. I.    STREET. 


Capital, 
Surplus, 


$6,000,000  Gold. 
$1,900,000  Gold. 


Buys  and  Sells  Sterling  Exchange,  and  makes  Cable 
Transfers  of  Money. 
Issues  Commercial  Credits  available  everywhere. 

__^ .T.  H.  GOADBY.  t  Agents. 

Merchants'    Bank 

OF 

CANADA. 

Capital,    -    -    -    $C,200,000,  Paid  Up. 

President,  the  Hon.  JOH.V  HAMILTON. 

Vice  President,  JOHN  MoLENNAN,  Esq. 
HEAD    OFFICE,    MONTREAL. 

GEOKGE  HAGUE,  General  Manager. 

WM.  J.  INGKAM,  A»8t.  General  Manager. 

B.^NKEKS. 
LONDON,  ENG  —The  Clydesdale  Banking  Co. 
NEW  Y'OliK— The  Bank  of  New  VorK,  N.  U.  A. 
National  bank  of  the  Uepuullc. 
The  New  Yoriv  .\geticy  buys  and  sells  Sterling  Ex- 
change, cable   Transfers   and   Gold,  Issues   Credits 
available  lu  all  parts  of  the  world,  nukes  collections 
In  Canada  lino  elsewhere,  a  Id  lasues  Drafts  pay ..ble 
at  any  of  the  olhces  of  the  bank  In  Canada     Demund 
drafts  issued  payable  In  Scotland  and  Ireland,  and 
every  description  of  foreign  banking  busiaess  under- 
taken. 

New  York  Agency,  No.  52  William  St., 
with  Messrs.  JESUP,  PATON  &,  CO. 

Bank    of   Montreal. 


CAPITAL, 
SURPLUS, 


$12,0100,000,  Gold. 
5,500,000,  Gold. 


GEOKGE  STEPHEN,  President. 

R.  B.  ANGUS,  General  Manager 

XBW  YORK  OFFICE, 

Nos.  69    &.   61    lYALL.   STREET. 

C.  F.  Smitders,      )  A«««.. 
Walteb  Watson,  J  Agents. 

Buy  and  eell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  end  Travelers'  Cred- 
its, available  in  any  part  of  the  world ;  issue  drafts 
on  and  make  collections  in  Chicago  and  thronghont 
the  Dominion  of  Canada. 

London  Office,  No.  9  Blrchln  Lane. 


Exchange    Bank 

OF    CANADA. 


Capital  Fald  Up 


-     $1,000,000, 


HEAD    OFFICE,    MONTREAL. 

M.  H.  GAULT,  Pres't.         C.  R.  MURRAY,  Cashier. 

SRAJfCBES: 

Hamilton,  Out.;  Atlmke,  Ost.;   FaskHiu,,  Ont.; 

Bbdfobd,  P.  Q. 

AGENTS: 
QUEBEC  (CITY) .-Owen  Murphy. 
NOVA  SCOTIA.— Merchants'  Bank  of  Halifax. 

FOSEiaif  A6EMTS: 
LONDON.— The  Alliance  Bank  (Limited). 
NEW  YORK.— The  National  Bank  of  Commerce. 
Messrs.  Hllmers,  McGowan  8t  Co. 
CHICAGO.— Union  National  Bank. 
BUFFALO.-Bank  of  Buffalo. 

Sterling  and  American  Exchange  bought  and  sold. 
Interest  allowed  on  Deposits. 

Collections  made  promptly  mi  remitted  (or  at  low- 
«s;ratee. 


Canadian    Banks. 


Imperial  Bank  of  Canada 

Capital,   $1,000,000. 

H,  S.  HOWLAND,  President;  D.  t!.  WILKIE,  Cashlel 
HEAD   OFFICE,    TORONTO. 

BB4N0HES:— ST.  CATHERINES,  POET  COLBOIiNE, 

ST.  THOMAS,  INGEESOLL,  WELLAND. 
Dealers  In  American  Currency  and  Sterling  Exchange^ 


Agents  In  London : 

BOSAXQUET,  Salt  &  Co., 

93  Lombard  street. 


Agents  In  New  York: 

Bank  of  Montreal, 

59  Wall  street. 


Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Aporoved  Canadian  business  paper,  payable  In  gold 
or  currency,  dIst,ounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  by 
gold  or  currency  draft  on  New  York. 


The   Bank  of  Toronto, 


Capilal,  $2,1 


CANADA. 


Reserve,  $1,0 


HEAD    OFFICE,    1 ORONTO. 

Duncan  Cotjlson,  Cashier ;  Hugh  Leach,  Asst.  Cash 
Branches  at  Montreal,  Peterboro,  Cobourg,  Port  Hope 
Barrle,  St.  Catharines,  Colllngwood. 
BANKERS: 
London,  England.— The  City  Bank. 
Www  v,^o,r  J  National  Bank  of  Cominerce. 
«KW    lORK.  j  j,_  J,,  s,ui(i,er8  and  W.  Watson. 
Collections  made  on  the  best  terms. 


Foreign    Baiii<.cr§. 


Adolph  Boissevain  &  Co. 

BANKERS 

AND 

cojnmissioN   iiiERCHtNTs, 

AMSTERDAM,    HOLLAND 
N.  Y.  Cori-espondents.— Messrs;  BLAKE  BROS.  &  CO 

Henry  S.   King  &   Co., 

BANKERS, 

4S  Pall  nail,  Loni^.on,  England. 

Issue  CIRCULAR  NOTES  /Tec  q/ cAnrtfe,  available 
in  all  parts  of  the  world. 

Grant  COMMERCIAL   CREDITS    for   use   sKims 
Consignments  of  Merchandise. 

blxecute  Orders  on  the  London   Stock  Bxcna&gr. 
Make   Collections  on  all   Points.     Receive  Deposit 
and  Current  Accounts  on  favorable  verms,  and  do 
General  London  and  Foreign  Banking  Business. 

KING,  RAILLIE    tc    CO.,    Liverpool. 

NEW   YORK    OORRESPONDENTS, 
messrs.     WARD,  CAITIPBELL    Ac    CO, 


Boston    Bankers. 


Brewster,  Basset  &  Co., 

B  AM  K  ER  S, 

No.    35     CONGRESS    STREET, 

Boston,   masfi. 

Dealers  In  Stocks,  Bonds,  Gold  and  Commercial 
paper. 

Orders  executed  on  Commission  at  Brokers  Board 
Auctions,  and  Private  Sale. 

Investment  Securities  constantlv  on  hand. 

Gbo.  Wm.  BAUiOiT.  Gkobqb  H.  Holt, 

Member  N.  T.  Stock  Exchange.- 

Geo.Wm.Balloii&€o 

8  WALL  STREET,       72  DEVONSHIRE  ST., 


Neiw  Vork, 


Boston, 


BANKERS  AND   DEALERS  IN 

Municipal    Bonds. 


Chas.  A.  Sweet  &  Co., 

BANKERS 

40   STATE   STREET,    BOSTON. 

DEALERS  IN  GOVERNMENT  SKCD.aTIKS,  Gold, 
Btate,  City,  County  and  Railroad  Bondf. 


Vay  18,   I878J 
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Boston  Banken*. 


Parker  &  Stackpole, 


B  1  N  K  B  K  !t . 


78     I)  b:  VONSM  I  KK    STKKKY 
BOSTON, 


Western   Banks. 


Hot    •nd    Mell 
Coiiiitr  Roiidii. 


U'estcrn     C^tJ     and 


Pliilu.  A.  Baltimore  Biuiktrs. 


Wilson,  Colston  &  Co., 

BANKKUS    ANU    UKOKKR8, 
KALTIir.OKE. 

INVKSTMENT    and     VIKOINIA    8KCUKITIK»    > 

tpeclalty. 

CorrffipoDdeDce    solictted    and    InforraatloD    far 
alslied, 

V.  \  .  CoRnaAPftvT»iev^«*— MrKtin  RmihT-  *  *'- 


J.   Bell    Austin, 

8TOCK    BROKER, 

a03    WALNUT  FLACK  (316    WALNUT    ST.). 

PHILADELPHIA. 

orders  In  Stocbii  and  KondB  prompUy  executed  at 
bff  PhlTAf1eln>ilB  and  New  Vork  HoHrds. 


The     Nevada    Bank 

.       OP   SAN   FRANCISCO. 
SAN    FRANCUCO,    CAL. 

Capital,  fullr  paid  in  coin,  $10,000,00(1 
Hesorve,   ••-.....     2,500,000 

LOUIS  MoLANE,  Proldent. 

J.  0.  FLOOD.  Vlce-Preildent. 

H.  W.  GLKNNT,  Gaahler 

COBRKSPOXDEKTS: 
LONDON 8HITH.  PAYJfl  A  SWTBa. 

NEW  YOKK Thk  Bakk  of  Nkw  Voek.  N.  B.  A 

The  Bank  of  Now  York.  N.  B.  A..  Is  prepared  to  lame 
Telegraphic  Transfers,  Letters  of  Credit  and  Drafts 
on  The  Nevada  Hank  of  Kan  Francisco. 


Financial. 


Soiiiliern    Bankers. 


rHi>8.  V.  HtLLKK,     B    ^.  WIILIAMS.     JNO.  w.  MILLKB 

Thos.  P.  Miller  &   Co., 

b  A  N  K  E  H  8  . 
nOBILE,    ALABAMA. 

Special  alieotiOD  pat<)  to  collectloas,  with  prompt 
reinlttaii'ies  at  cuireut  rales  of  exchiiUKe  uu  day  of 
^aymeat. 

ColTei-pondenta.  —  Gcman  American  Bunk.  New 
rork:  Loal«lana  Nation?!  Banlc.  New  Orleaus;  batik 
^f  LJ.'firDOOl.  UlVflrpnol 

James    Hunter, 

P.  O.  Box  81.  Savannah,    Georgria, 

AND 

JAMES      HUNTER, 

26  Pine   Street,    New    forii, 

Broker  and  Dealer  In  Southern  Securities.  Loans 
Negotiated.  Advances  made  on  Securities  placed  In 
my  hands  for  sale  at  current  rates. 

Rep-sebkoks.— Henry  Talraadge  &  Co.,  and  Eugene 
Kelly  A  Co.,  New  Vork:  Southern  Bank,  Savannah.  Ga 

T.   W,   House, 

BANKER, 
41    nAIN    ST.,    HOUSTON,    TEXAS. 

DEALEU    IN 

Gold,  Silver  and  Negotiable  Secnrilies. 

COLLECTIONS   MADh    THROVOHOVl    TBt, 
SI  ATI. 

BUrS   AND    BELLS    EXCHANGl!    ON    ALL     THE 

PRINCIPAL  CITIES  OF  THK  UNITED 
STATES   AND  EUROPE. 


THK 

Anglo-Californian  Bank 

(LIMITED). 
LONDON,  Head  Office,  3  Angel  Conrt. 
SAN  FKAN<  IN<'0  Office.  422  California  St. 
NEW  YOKK  Agents,  J.  4  W.  Selmman&Co. 
Autliorlzed  Tapltal,    -    -    $6,000,000. 
Paid-np  and  Retirrve,    -       1,650.U(>0. 

Transact  a  general  Barking  ou-lness.    Issue  Com 

mcrclal  Credits  and  Bills  of  Eichan«e.  available  In  all 

parts  of  the  world.    (  ol!cct:nn8  and  orders  for  Itondf . 

Stocks,  etc..  executed  unon  the  most  favorahle  ierm». 

FKKD'K  F.  LOW,  )  ,. 

P.  N.  LILIENTHAL   Ca.hler.  '*"'•> 


JBaiikcrs   and    Brokers. 


J.   S.   Kennedy  &   Co., 

BANKERS  AND   nERCHANTS, 

41  CEDAR.  COR.  WILLIAM  ST., 

Ne\r  ITork. 

Buy  and  sell  Railroad  Investment  Securities.    Col- 
ect  Coupons  and  Dividends.   Negotiate  Loans  and 
draw  Bills  of  Exchange  on  London. 
Agents  for  the  sale  of  STEEL  RAILS  made  by  the 

Cambria   Iron  Company, 

JOHNSTOWN,   PESN., 
AND    THE 

Edgrar  Tliompson  Steel  Co.  (Limited), 

PITISBUROH,   PENN. 
All  business  relating  to  the  Construction  and  Eqnlp- 
ment  of  Pallroads  undertaken. 


WALSTON  H.  BBOWN. 


FEED.  A.  BBOWV. 


K.  B.  Bt5RRng8.  Prec't.       A.  K.  Walker.  Castuei 

First  National  Bank, 

wiLiaiNi:roN,  n.  c. 

Collections  niane  on  all  parta  of  the  United  SUtep 

Adams    &     Leonard, 


BAHKBB8, 

DALLAJ,     TEXAS. 

■»w  york '■""—"■'"■'»"> ...MoodTO  Jmnlsrin 

THE    CITY    BANK    OF    HOUSTON, 
Capital,    $500,000, 

Houston,       Texas. 

We  Rive  special  attention  t«  collections  on  all  acces- 
sible points. 

DiRBcTOES.— Benjamin  A.  Botts.  Pres't:  C.S.  Long- 
cope,  W..J.  Huunlna.F.A. Rice,  C.C.  Baldwin,  W.B 
Botts,  Kob't  Brewster.        BENJ.  A.  BOTTS,  Prest. 

B.  F.  WEE.MS.  Cashier. 


Walston  H.  Brown  &Bro. 

BANKERS, 

34   Pine   Street,    New  York. 

SPECIAL  ATTENTION  GIVEN  TO  THE  NEGOTIA- 
TION OF 

RAILROAD    SECURITIES. 


3.  H.  HAAB. 


J.  HB>'OSTlJIB.  O.  P.  KnBHMBXtJNDT 


Haar  &   Co., 

BANKERS    AND     BROKERS, 

46  WALL  STREET. 

DEALERS  IN  SPECIE  AND  UNITED  STATES 
SECURITIES.  Buy  and  sell  Stocks,  Bonds,  and  Gold 
for  cash  or  on  margin.  S,ji  clal  attention  paid  to 
orders  for  Investments 

OKDEIiS    EXKCUTED   AT    THE   PHILADELPHLA 
AND  BOSTON  STOCK  EXCHANGES 


'Western  Banks. 


C.  r.  Peszel, 
President. 


,     STATE  BANK,     , 
I  Incorporated  ISiS.  ] 


C.T.Walbbb 
Cashier. 


German    Bank, 

LITTLE   ROCK,    ARK. 

CAPITAL  (Paid-ih) $75,000, 

SuBPiDs 25,000, 

Prompt  attention  given  to  all  business  In  our  line. 


CA^   Co. 

B  A  ]W  K  E  R  S  , 

COR.  OP  WALL  STREET  AND   BROADWAY, 

Neiv    York. 

Transact  a  General  Banking  Bnslnesa,  Inclndlng  the 

pnrchaso  and  sale  of   STOCKS,  BONDS  and  GOLD 

for  cash  or  on  a  margin. 

ImTestment  Secnrttie*  For  Sale. 

p.   O.    BOX   2,M7. 


A.  M.  Etddbe.     C.  W.MnLBLLAX.  Jr. 


W.  TEAS! 


J.   Alden  Gaylord, 

38  IVaU  St.,  New  York, 

dbalee  w 

ST.  LOUIS  CITY  tc  COUNTY  BONDS< 


A.    C.    Burnham, 

[Eatabllahed  mi.\       CHAItlPAION,    ILL., 

OFFERS    FOB    BALK 

REAL    ESTATE  FIRST  KIORTnAOB 
COUPON    BONDS, 

SPA?"'""'*  "'  »l.«»and  upwards,  yielding  EIGHT  to 
TEN  per  cent  semi-annual  Interest,  and^  negotiated 
through  the  houses  or 

„,,1.'V/A*'.'^  II'I-IKYX,  Oiuurll  Iliiiirii.Towa. 
BtinsUAM  ,t  ni-:YKH.  U<l,„„ll,  Imcn.  •"™"- 
DinSIIAil,uRilHUY  A  VO..  Emm^uburg.  toica. 

All  these  loans  are  ear-fully  made,  after  perMnal 
Inspection  of  the  security,  by  members  of  the  above 
arms,  who,  living  on  the  ground,  know  the  actnal 
y.^'.V  ?'.  '»»<'"  •"«'  t''"'  character  and  re■potts^ 
bllity  of  borrowers,  and  whose  experience  In  the  busi- 
ness for  the  past  SliTEKN  VEAlfe  has  enablod  Ikem 
to  give  onUre  satisfaction  to  Investors. 


A  Solid  Ten  Per  Cent. 

OLD   AND  TRIED. 

Bonds.  Stocks  S.^VISGS  BANKS  EVEN,  proT» 
?■;'.'/.'.';'■??'''•  "ic  old  cfcNTKAL  ILLINOIS  Loan 
At»KJ,t,l  stands  unmuvt-d  amidst  the  storm.  If  yoo 
wish  investments  AB-OLClELY  BAKE  IN  ANY 
ii'i V, '.'!," ?.^!!.'^'-  "'IdresH.  f.,r  dr.  ular-"  ,\ctuary  of 
^A^S^g-  .MlSSOUlil  *  CENTUAL  ILLISOIS  LOaS 
AGENCY."  .Iaok»o~vii.i.b.  Ill 

MARINE  AND  INIAND  INSURANCE. 


THE 

Pacific  Mutual  Ins.  Co. 

HAS    IJEMOVED    TO 
Wos.  41  &.  43  WALl,  STREET. 

HORACE  J.  MOODY,  President. 
THOMAS  HALE,  Vice-Preddent. 
WILLOUGHBY  POWELL,  Secretary. 


WANTED. 

N  jrthern  Pacific  KR.  Preferred    tock  and  Bonda. 

Oregon  Steam  Navigation  Co.  Stock. 

Claims  on  .lay  Cooke  &  Co. 

T.ias  Pacific  RU.  Land  (irant  Coupon  Bon's. 

Jefferson.  Ma-lson  &  Ind.  i<R.  1st  and  2d  Mort.  Bonds 

Sandusky  Mansfield  &  Newark  Kit.  Bonds. 

City.  County  and  Town  Bonds  of  Ohio,  Iowa  &  Wis 

Loul.vli  e&  Nashvl  le  Ul:.  Stock. 

Fort  \\  ayne  Jack.  &  raglnaw  hr.  Bonds. 

Interest-paying  Bond*  i.f  Soulhern  Kallroads. 

Cairo  &  Fulton  R  '.  Bonds,  all  is^uf'8. 

Kansas  facltlc  Railroad  Bonds,  ail  Issues. 

FOR     SALE. 
Jersey  City  and  Now  Brunswick  7  per  ct  bonds.  1897. 
WM.    a*.    UTLEY,  31  Pine  St.,  «.  V. 


STOCKS  and  BONDS 
At  Auction. 

The     undersigned     hold     RBQULAR    ADCTIOK 
SALES  nr  all  elapses  of 

STOCK»     A.\li     BONDS, 

OH 

WEDNESDAYS   AND    SATDRDAT8. 
ADRIAN    11.    MULi.ER    A.   SON, 

No.  T    PINE  STREET.  NKW  YORK, 

Albert  E.  Hachfield, 

18     WALL    CTREET,    NEW^    YORK, 

DEALS    IN 

FiraiUClam  lOTestment    Secnritiea, 

CITY  BONOS  OF  ALL   KINDS, 

Railboao  Boxds  axd    Sobthbeh  SBcuBrriBs  or 

AU,  Desoeiptiobs. 

ir  ANTED. 

Sonthem  Railroad  Bonds,  all  kinds. 
Toledo  Logansnnrt  &  Burlington  Bonds. 
Kansas  Pacific  Kai  Iroa    nonda. 
Union  A  Logansport  Bonds. 
Indianapella  *  V  luccnnes  Bonda. 


E.     S.     Bailey, 

7   PINE   6TREET. 

Dealings  In 

Insurance     Stocks 

A    SPECIALTY. 

Cash  paid  st  once  for  the  above  Secnntles ;  or  UM 
will  he  wold  on  commission,  at  seller's  .option. 


the'!jet5;?„"o''M,".''„"v-^M'"-,  ^oopen.  Lawson  «  Co.  and  |  DTVKSTMENT  *''jhsCELLANEOu's   BECtTT.lTlES 
the  Metropolitan  N  ational  Bank.  Bef  ors  by  permission  to  W.  8.  NlchoU  *  Co,  Banken 


Geo.   H.   Prentiss, 

Boom  23.  30  BROAD  STRSBT. 

CSAS    STOCKS 

A   SPECLALTT. 
Brooklrn  SecaritlMi  Boncbt  and  S«M 


ly 


THE   CHRONICLE. 


[Vol.  XXVL 


Financial. 


THE   QUEEN 
Insurance  Company 

OF 

L.1YERPOOL.    AND    LONDON, 

Nos.  37  and  39  Wall  Street. 


ASSETS    IN    THE    USITED    STATES. 
Real  estate  (Company's  Build- 

mi?) »2ivn 

United  States  Bonds  dpposlted 
withlnsurance  Depai  tments 
of  varleus  States  and  in  the 

hands  of  Trustees 1,120.S25 

Cash  in  Bank  and  other  assets     172,l'i6 

$1,507,168 

LIABILITIES. 

Cnpald  losses $'8,067 

Se-lnsuranccs 439,214 

237,781 


Net  SnrploB  United  States  Branch, 
Jannary  1.  1878 $979,887 

TItUSTEES  ly  NEW  YORK: 
SAMVEL  n.  B  >  BCOCK,  Babcock  Brothers  &  Co. 
WILLIAM  H.  MACY.  Pres.  Seaman's  Bk  for  Savings. 
J&MGS  M.  MUKRISON,  President  Manhattan  Bank. 

DIRECTORS    IN   NEW    YORK, 
Alt  Of  ickom  are  Stockholders  : 
SAMUEL  1).  BABCOCK,    F.  H.  N.  WHITIMG, 
HENBY  F.  SPAULUINO,  J. BOOKMAN  JOHNSTON, 
MAHTIN  BATES,  D<VID  BINGHAM, 

H.B.  CLAFLIN,  JOSIAH  M.  FISKE. 

iriH.    H.    ROSS,    Manager. 


Wanted    Money 

TO   LOAN    ON    APPP.OVED    SECUKITY    IN 
lOllTA,   NEBRASKA    AND   DAKOTA. 

10  TO  12  Per  Cent  Gdarantzed. 
FOR    SiLE. 
A.  Choice  lot  of  Lands  In  different  parts  of  the 
West.   Also,  Western  securities.     A  Choice  Invest- 
ment.  Address,  for  full  particulars. 

D.    H.    TALBOT, 
General  Land,  Scrip  and  Warrant  Broker, 

Sloax  City,  Iowa. 
Reference.— First  National  Bank,  Sioux  City,  Iowa. 


Financial. 


Defaulted    Bonds. 

Special  attention  given  to  Compromising,  Funding, 
Buying  or  Selling  Missouri  County,  Township  and 
MuDlcTpal  Defaulted  Bonds. 

Holders  and  dealers  would  consult  their  Interests  by 
conferring  with  us.  Reliable  information  cheerfully 
furnished. 

P.    F.    KELEHER    &■    CO., 
BANCbRS  AND  BPlOKEKS, 
»T.    L017IS. 
References.— Messrs.  Clark,  Dodge  &  Co.,  Speyer  ft 
Co,,  New  York  ;  E,  W,  Clark  *  Co,,  Philadelphia. 

'  »VANTED : 

Alabama,  Soiitli  Carolina  &:  Iioulslana 

State  Bonds; 

Nevr  Orleans  Jackson  6c  Ct.  Nortbern, 

jnisslsslppl  Central,  and  mobile 

&:  Ohio  Railroad  Bonds  ; 

Oitjr  of  Nenr  Orleans  Bond*. 

LEVY    &    BORG, 

36  WALL  STREET. 


H.   L.   Grant, 

No.     146     BROADW^AT, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &    BONDS 

BOUGHT  AND   SOLD. 
Bee  Quotations  of  City  Railroads  in  this  paper 

G.  T.  Bonner  &  Co., 

BANKERS  AND   BROKERS, 
No.  20  Broad  Street,  Neiv  York. 

'WANTED  : 

Keokuk  &  DCS  Molucs  KR.  1st  Mortgage  Bonds. 
Danville  Urbanii  B.  c  Pckin  liR.  1st  MortgaEe  Bonds. 
Detroit  &  Milwaukee  KK.  Ist  and  *2d  Mortgage  Bonds. 
Atchison  &  Pike's  Peak  Kli.  1st  Mortgage  Bonds. 

FOR    SALE: 

Cleveland  City  7  Per  Cent  Sewerage  Bonds,  due  1884-5. 
Portland  Water  Co.  Ist  Mortgage  6  Per  Cent  Bonds. 
St.  Louis  County  Old  6  Per  Cent  Bonds,  due  1S79-80, 
Grand  Kiver  Valley  RK.  1st  Mortgage  Bonds. 


Scioto  Valley   Railway 

OF     OHIO. 

NEW    LINE   OPENED    TOOM  COLUMBUS  TO 
PORTSMOUTH. 

A  LIMITED   AMOUNT   OF  ITS 
SEVEN    PER    CENT    BO.\'DS 

FOR    SALE 
AT    85     AND    INTEREST. 

Particulars  furnished  upon  application  to 

WINSLOW,    LANIER   &    CO., 
Corner   Nassaa  and  Cedar  Str.ets. 


For  Sale. 


A  COMPLETE  SET  OF  THE 

COMIHERCIAE    &    FINANCIAL. 
CHRONICLE, 

July    1,    1865,    to    January    I,    1878. 

IN  M  BOUND  VOLUMES. 

PRICB    VERT    MOVER  ATE. 

APPLY  TO 

N.C.WHITE, 

Thibd  Floob.  42  C«dar  S^cet. 


Dakota  Southern  RR. 

FIRST    MORTGAGE    7    PER    CENT 
GOLD  SINKING  FITND  BONDS. 

Original  Issue,  $600,(XX).  Cancelled  by  the  Sinking 
Fund,  $4?,0CO.  Amount  now  OuUtanding  $J58,C00, 
being  at  the  rale  of  $9,000 per  mile  of  road. 

The  Dakota  Southern  Railroad  runs  from  Sionx 
City,  Iowa,  to  Yankton,  the  capital  of  Dakota,  a 
distance  of  62  miles.  The  road  has  beon  com- 
pleted and  running  five  years;  and  daring 
these  years  of  business  depression  tke  net  earnings 
over  all  expenses  have  each  year  exceeded,  by  more 
than  fifty  per  cent,  the  amount  required  to  pay  the 
interest  on  its  First  Mortgage  Bonds,  while  the 
net  earnings  for  1877  were  two  and  a-half  times 
greater  than  the  interest  on  its  entire  bonded  debt. 
The  1558,000  first  mortgage  bonds  are  the  only  in- 
debtedness of  the  company.  We  have  sold  during 
the  past  four  months  over  $400,OCO  of  these  bonds. 
When  the  balance  is  sold  the  company  will  be 
entirely  free  from  floating  deot.  We  are  authorized 
to  sell  the  remaining  bonds  at  90  per  cent  and 
accrued  interest,  at  which  rate  they  yield  nearly 
eight  pet  cent  interest. 

WALSTON    H.    BROWN   &  BRO., 
34    Pine    Street. 


Financial. 


PRO«PECTl7S    OF    THE 

Rogers,  Peet  Company. 

The  undersigned,  having  built  up  and  maintained 
a  large  and  succeesful  business  as 

manufacturers,  Jobbcr§  and  Re- 
tailers of  Clothing, 

in  the  City  of  New  York,  propose  to  organize  a 
Stock  Corporation  under  the  genera]  State  Laws  of 
1848— limiting  shareholders'  iiabiliiy  to  amount  of 
Btoc^  subscribed— to  be  kn  wn  as 

THE  ROGERS,  PEET  COMPANY, 

with  a  cash  capital  of  Fivo  Huidred  Thousand 
Dollars,  divided  Into  five  th  usand  ehaescf  JlOO 

each. 

The  Bald  corporation  to  succeed  to  and  continue 
the  bus  ne83  of  the  subscribera  In  an  enlarged 
form,  ani  wLl  enjjy  the  benefit  of  an  established 
business  with  a  complete  and  economical  working 
organization. 

With  the  prevailing  low  prices  of  all  classes  of 
woolen  goads,  and  the  advantage  cf  purchaeea 
made  exclusively  for  cash,  such  a  business,  con- 
ducted upon  the  soundest  mercantile  principles, 
cannot  fail  to  prove  highly  profitable,  and  large 
dividends  may  be  confidently  expected. 

A  limited  amount  of  the  stock  is  offered  to  1  he 
public,  and  any  further  information  may  be  ob- 
tained of 

ROGERS,  PEET  dc'CO., 

487  Broadivay. 


CHIC.4G0  &  ALTON  RAILROAD 

»lx  Per  Ct.  Gold  »lnklug  Fond  Bondei, 

UNITED  STATES  TRUST  CO.,  Trustee. 

Free  of  alt    Taxes,  imposed  or  to  be  imposed. 

Bonds  due  1908.    Interest  payable  May  1  and  Nov.  I. 

These  bonds  ai-c  a  direct  obllRatlon  of  the  Chicago 

&  Alton  KU.,  and  have  a  first  lieu  over  the  Chicago 

Kansas  City  &  St.  Louis  KK.— 162  miles— In  Missouri. 

They  are  recommended  as  a  safe  and  desirable  In- 
ve'tment. 
For  sale  at  par  and  Interest. 

JESITP,    PATON    &.    CO., 

No.  58  WII-HAM  STREET,  NEW  YOBK. 

To  Creditors  of  Pulaski 
County,  Arkansas. 

The  County  Court  of  Pulaski  County  have  appointed 
us  commissioners  to  confer  with  the  creditors  of  the 
County,  and  to  endeavor  to  ro  arrange  the  debt  upon 
a  basis  on  whleh  It  can  bepald  without  the  annoyance 
and  cost  o(  litigation.  To  cftect  th  s  object  we  re. 
spectfully  ask  yuu  to  meet  us  at  the  St.  James  Hotel, 
In  the  City  of  New  York,  on  the  29th  day  of  May, 
when  we  will  lay  bcf9re  you  the  sltustlon  of  the 
County,  and  usk  your  co-operation  In  bringing  about 
a  better  state  of  affairs  than  that  now  cilstlDg.  Mr. 
Brown,  Chairman  of  the-Oommisslon,  Is  now  at  the 
St.  Jatnes  Hotel,  to  remain  until  the  meeting,  and  In 
the  meantime  will  be  pleased  to  confer  with  any 
creditor,  and  also  soUc't  correspondence  with  credit- 
ors who  cannot  see  him  personally. 

B.  C.  BROWN,  ) 

JOHN  W.  FAUST,    V  Commissioners. 

K.  W.  WOKTHEN,   ) 

Gregory  &  Ballou, 

STOCK  AND  BOND  BROKERS, 

6   IVall   Street,    New   York. 

STOCKS,  BONDS  and  GOVERNMENT  8ECUR1 
TIES  bought  and  sold  on  commission,  for  cash  or  on 
margin. 

CHA8.  GREGORY,  MATURIN  BALLOU. 

Member  N.  Y.  Stock  Exchange. 

N.  T.  Beers,  Jr., 
Brooklyn      Stocks, 

GAS    STOCKS, 

tH      WALL      STBBKT* 


CliEVEI-AND  COLUMBUS  CINCIN- 
NATI AND  ISDIANAPOIrlS  RAIL- 
WAY COOTPANV  CONSOLIDATED 
MORTGAGE  BONDS. 

In  accordance  with  the  provisions  of  the  above 
Bonds,  we,  the  undersigned,  hereby  give  notice  that 
the  following  numbers,  viz.: 

5374  6118  4798  40*4  498* 
5787  4847  43aa  4363  4487 
4096  5617  479*  4364  4180 
6021  5429         4410         6789         6053 

6102         3861  5839         5402         3746 

5325  5282         5380         6336 

being  one  per  cent  of  twenty-five  hundred  Bonds 
outstanding  (including  those  paid  and  held  In  Slnkli  g 
Fund),  plus  the  interest  that  would  have  accrued  on 
the  Bonds  already  redeemed,  were  this  day  desig- 
nated m  our  presence  to  be  redeemed,  together  with 
the  accrued  Inte.est  thereon,  as  provided  In  said 
Bonds,  at  the  offlc".  of  Messrs.  Drexe',  Morgan  &  Co., 
in  New  York,  or  at  the  office  of  Messrs.  J.  3.  Morgan 

&Co..  In  London,  on  the  flist  ■'"yo' i'""";' J8,^'„5' 
which  date  Interest  on  »ald  above-designated  Bonds 
win  cease.  _, 

Hated  March  22,1875. 

HENRY  F.  VAIL. .  „„  I  Trustees. 

CHARLES  EDWARD  TRACY,  (/'^""" 

J  PIBRPONT  MORGAN,  of  Dreiel,  Morgan  ft  t/0. 

Altest-DiVlD  W.  Pbick  en). 


[L.  S.] 


Notary'l'obllc, 
N.  V.< 


.  County. 


r\FFICE    OF    THE    CHICAGO    AND 

NORTHWESTERN  RAILWAY  CO,  No.  5J  Wall  St., 
New  York,  May  16,  187S.— A  Dividend  has  been  de- 
clared of  3>i  Per  Cent  on  the  Preferred  Stock  and  S 
Per  Cent  on  the  Common  Stock  of  this  Company,  pay- 
able at  this  office  on  THURSDAY,  June  2t,  pros.,  to 
stockholders  of  record  at  the  closing  of  the  books  on 
the  18th  of  June  next.  The  transfer  books  will  re, 
open  on  SATURDAY,  June  29, 1678. 

M.  L.  SYKKS,  Jr.,  Treasurer. 

NOTICE.-THE  ELEVENTH  WARD 
NATIONAL  BANK,  located  at  BOSTON,  In  tha 
State  of  Massachusetts,  Is  closing  up  lu  afflalrs.  All 
note-holders  and  others,  credltorsof  said  assocIaUon , 
are,  therefore,  hereby  notified  to  present  the  notes 
and  other  claims  against  the  association  for  payment 
GEO.  B.  WHEELWRIGHT,  Cashier. 
Boston,  March  20, 1878. 


Kountze    Brothers, 

BANEEBS, 

12    TTALL    STREET,  NEl^    YORK, 

Issue  Letters  of  Credit,  available  In  all  parta  of  tha 
world  ;  also.  Time  and  Sight  BUli  on  the  UNION 
BA17E  OF  LONDON.   Cable  Transfers  mad«. 
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day morning,  with  the  latest  news  up  to  midnight  of  Friday. 
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JOHN  a.  rioXD,  JB.  f  79  &  81  William  Street,  NEW  YOKE. 

Post  Oiticb  Box  4,592. 


»3^  A  neat  filc^jover  is  furnished  at  50  cents;  postage  on  the  same  is  18 
cents.    Volumes  bound  for  subscribers  at  $1  50. 

f^'  For  a  complete  set  of  the  Coxxekcial  and  Finanoiai.  Chbokicle— 
July,  1S«5,  to  data— or  of  Hunt's  Mekchants'  Maoazine,  1839  to  1S71,  Inquire 
at  the  office. 


ISF"  The  Business  Department  of  the  Chronicle  is  represented  among 
Financial  Interests  in  New  York  City  by  Mr.  Fred.  W.  Jones. 


SUCCESS  OF  THE  SYNDICATE. 
Once  more  the  Treasury  has  proved  to  the  country 
the  adyantages  of  the  Syndicate  system  of  negotiating 
large  Government  loans  in  this  country.  On  Tuesday 
of  this  week  an  additional  $10,000,000  were  subscribed 
for,  leaving  but  fifteen  millions  out  of  the  fifty  millions 
untaken.  It  was  also  reported  by  the  daily  press  of 
yesterday  morning  that  the  remaining  fifteen  millions  had 
been  subscribed  for  on  Thursday.  This  announcement, 
however,  we  find  on  inquiry  was  premature  ;  and  yet 
undoubtedly  within  a  day  or  two  it  will  be  done, 
so  that  virtually  Mr.  Secretary  Sherman  has  now 
completed  the  negotiation  of  the  Resumption  loan, 
which  was  expected  to  remain  open  until  the  close  of 
this  year.  Notwithstanding  the  predictions  of  a  num- 
ber of  persons  usually  well  informed,  the  demand  for 
these  bonds  has  steadily  increased  since  the  contract  was 
signed,  and  the  sales  have  averaged  nearly  a  million  I 
and  a  quarter  a  day.    The  first  issue  was  made  on  April  I 


13,  and  on  Thursday  the  total  sales  were  officially 
reported  at  $36,250,000.  As  might  have  been  expected 
from  the  high  prices  of  all  investment  securities  of  estab- 
lished reputation,  the  purchasers  of  the  new  Resump- 
tion loan  have  been  numerous  among  the  savinps  banks 
the  trustees  of  large  estates,  the  banks  and  bankers  of 
our  chief  cities,  and  the  trust  and  insurance  companies 
throughout  the  country. 

Gratifying  as  is  the  successful  negotiation  in  a 
single  month  of  a  loan  which  was  expected  to  drag 
through  eight  or  nine  months,  we  mnst  not  forget 
that  the  machinery  by  which  the  success  has  been 
achieved  has  been  of  slow  growth.  In  July,  1874, 
Mr,  Secretary  Bristow  began  with  the  Syndicate  a  series 
of  negotiations  that  have  continued  up  to  the  present 
time,  the  results  of  which  have  almost  always  disap- 
pointed very  agreeably  all  but  the  more  sanguine  critics 
of  the  new  method  of  Treasury  negotiation.  Many 
persons  have  supposed  that  the  Treasury  ought  to  have 
called  the  banks  to  its  aid,  and  that  through  their  agency 
bonds  could  be  sold  for  resumption  purposes,  as  well  as 
for  the  refunding  of  the  debt,  so  that  there  would  be  no 
necessity  for  summoning  the  aid  of  psivate  enterprise 
either  in  the  form  of  a  Syndicate  or  otherwise.  There 
is  much  that  is  plausible  and  attractive,  as  well  as  ad- 
vantageous and  true,  in  the  argument*  which  have  been 
put  forth  in  defense  of  this  method  of  procedure.  They 
have  been  received,  moreover,  with  more  respect  and 
have  commanded  a  greater  share  of  public  confidence, 
because  of  the  successful  trial  which  was  made  of  the 
method  of  Government  negotiation  by  the  banks  under 
Mr.  Chase's  secretaryship  in  the  autumn  of  1861,  at  the 
beginning  of  the  war. 

But  we  have  so  recently  discussed  this  subject  that  we 
will  now  offer  no  further  evidence  of  the  superior  avail- 
ability of  the  Syndicate  machinery  at  the  present  crisis. 
There  are  one  or  two  facts,  however,  which,  in  the  popu- 
lar mind,  seem  to  have  had  great  weight,  and  have  tended 
to  remove  many  of  the  objections  and  prejudices  for- 
merly prevalent  against  the  Syndicate.  First,  there  is 
the  uniform  success  which  has  attended  every  negotia- 
tion which  these  gentlemen  have  undertaken.  Almost 
invariably  they  have  rendered  to  the  Treasury  the  timely 
and  much  needed  help  demanded  of  them  sooner  than 
was  stipulated  in  the  contract.  Who  of  us  can  measure 
the  advantage  to  the  business,  the  finances  and  the  pub- 
lic credit  of  this  country,  or  can  estimate  in  money  the 
value  to  our  industrial  prosperity  and  economic  strength, 
which  h^  been  secured  during  the  last  fiscal  year  by 
those  safeguards  which  have  made  the  path  to  resump- 
tion certain  and   easy.  „  And   among  these  safeguards. 
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a  prominent  place  has  been  accorded  in  the  public  esti- 
mation to  the  Syndicate  operations  by  which,  in  the  past, 
all  needful  loans  have  been  successfully  placed,  and  any 
future  loans  which  may  be  needful  can  in  all  probability 
be  negotiated  with  equal  ease. 

Secondly,  there  is  a  cirounntance  which  is  beginning 
to  be  better  appreciated  by  the  public  in  connection 
with  the  Syndicate,  and  which  cannot  be  too  much 
ttwelt  upon.  We  refer  to  the  plethora  of  idle  capital  in 
the  money  markets  abroad,  and  to  the  facilities  which 
are  offered  by  the  Syndicate  for  attracting  a  considerable 
portion  of  such  capital  towards  our  Government  securi- 
ties. It  is  well  known  that  large  amounts  of  five-twenties 
and  of  other  Government  bonds  have  been  returned  here 
from  Continental  Europe  and  also  from  England.  This 
movement  has  been  so  notorious  as  to  give  rise  to  the 
belief  that  the  disposition  to  invest  in  our  Government 
bonds  was  declining  in  Europe.  Careful  inquiries,  how- 
ever, do  not  sustain  this  opinion.  On  the  contrary,  it  is 
believed  by  those  who  have  the  best  means  of  knowing 
that,  whether  war  or  peace  counsels  shall  prevail,  the 
demand  for  U.  S.  bonds  among  an  increasing  class  of 
investors  in  Great  Britain  will  sooner  or  later  grow 
rapidly,  and  that  its  development  can  scarcely  be  long 
delayed.  One  of  the  reasons  for  this  theory  is  that  the 
London  stock  market  has  not  only  an  unprecedented 
supply  of  capital  seeking  investment,  but  that  a  large 
part  of  the  favorite  securities  formerly  so  much  sought 
after  have  been  discredited,  so  that  an  opening  is  offered 
for  securities  such  as  our  Government  bonds,  and  that 
with  proper  management  this  demand  will  soon  become 
popular.  In  fact,  it  is  stated  that  a  foreign  offer  has 
been  made  this  week  to  take  one  hundred  millions  of  our 
four  per  cent  funding  bonds.  The  terms  of  subscription 
have  not  yet  been  published,  but  from  the  facts  that  have 
transpired,  and  from  Mr.  Sherman's  well-known  sagacity 
and  promptitude  in  favoring  such  negotiations  when 
they  are  for  the  real  interest  of  the  Treasury  and  of  the 
eountry,  we  should  not  be  surprised  to  learn  something 
more  definite  about  this  new  four  per  cent  foreign  loan 
before  the  close  of  the  present  month. 


THE  PROCESS  OF  RECOVERY. 

A  feeling  very  widely  prevails  that  a  return  to  specie 
payments  is  to  be  accompanied  with,  or  means  a  long- 
continued  depression  of  all  industries  and  values  ;  and 
in  support  of  this  view  the  experience  of  1842  and  1857 
is  cited.  This  is  the  latest  form  in  which  the  evils  of 
resumption  are  presented.  A  short  time  since  much  was 
heard  of  the  close  money  market  which  was  to  precede  and 
follow  the  same  event  ;  that  fear  neither  arguments  nor 
precedents  could  remove,  but  it  has  finally  subsided  under 
the  influence  of  the  opposite  condition  daily  apparent. 
In  its  place,  however,  we  now  have  this  latest  idea  of  an 
indefinite  depression.  It  will  be  interesting  as  bearing 
upon  this  point,  to  bring  together  some  of  the  marked 
features  of  the  present  commercial  situation;  they  are 
all  familiar  to  our  readers,  but  have  a  special  interest  and 
significance,  taken  in  connection  with  the  fact  that  we 
are  nearing  specie  payments. 

And,  first,  our  credit  is  rapidly  improving.  This  will 
not  be  considered  very  important  by  that  class  of  public 
men  represented  by  Mr.  Stanley  Matthews,  who,  in 
speaking  on  his  silver  resolution,  in  answer  to  a 
question,  asked,  "  What  have  we  to  do  with  abroad  ?" 
But,  as  the  common-school  system  prevails  in  this 
country,  the  most  of  us  have  passed  the  point  which 
seemed  to  puzzle  Mr.  Matthews.  Capital  is  what  this 
young,  undeveloped  country  wants,  and  whether  we  can 


induce  Europe  to  let  us  have  it  for  wheat  or  cotton  or 
pork  or  bonds  (so  long  as  we  are  compelled  to  keep  the 
bonds  out),  or  better  still  for  all  these,  is  quite  imma- 
terial, so  far  as  the  result  is  cancerned.  The  farmer  may 
sell  his  wheat  in  Liverpool  for  gold,  and  the  Wall  street 
banker  may  sell  in  the  same  place  and  for  the  same 
amount,  the  4^  per  cent  bond  he  holds  ;  this  new  capital 
is  just  as  effective  in  one  case  as  the  other,  to  develop 
the  mine  or  factory  or  farm  into  which  it  goes. 
A  few  weeks  since,  however,  our  credit  had  sunk 
so  low  that  the  farmer  was  selling  his  wheat  and  cotton 
in  Liverpool,  and  taking  in  payment  a  4^  per  cent  bond 
instead  of  gold,  drawing  out  of  productive  employment 
in  this  country  just  so  much  capital.  It  is,  consequently, 
a  very  hopeful  feature  in  the  present  situation  that  the 
loan  which  Mr.  Sherman  has  placed  through  the  Syndi- 
cate bankers,  and  the  assurance  it  gives  of  a  speedy 
return  to  specie  payments,  has  so  increased  confidence  in 
our  securities  that  they  are  no  longer  returned  to  us  for 
our  wheat  and  cotton  and  pork,  but  are  again  being 
taken  from  us  at  improved  prices.  We  have  therefore 
in  our  improved  credit  the  prospect  of  an  increased 
supply  of  foreign  capital  at  low  rates  of  interest,  to  help 
us  take  a  new  start  in  developing  our  wonderful 
resources. 

Closely  allied  to  these  considerations  is  the  largely- 
increased  export  movement  of  merchandise  that  is  in 
progress,  which  the  monthly  trade  statements  disclose. 
We  do  not  now  refer  to  the  imports,  or  to  the  trade 
balance  so  far  as  it  is  affected  by  the  imports,  as  much  of 
that  is  the  result  of  the  poverty  of  our  people  and  of 
enforced  retrenchment.  But  the  exports  indicate  pro- 
duction either  of  agricultural  products  or  goods,  and 
loo' ing  at  the  lists  of  articles  and  making  inquiry  in 
trade  circles  it  is  found,  that  the  number  of  those 
articles  is  constantly  multiplying  in  which  a  profitable 
business  in  foreign  markets  is  possible.  Our  position  in 
this  respect,  compared  with  previous  periods  of  depres- 
sion, or,  in  fact,  even  with  very  recent  dates,  is  remark- 
able, many  industries  having,  through  economies  of 
which  necessity  has  been  the  teacher  since  the  panic, 
made  a  foothold  for  themselves  in  other  countries. 
Hence  this  amazing  increase  in  exports  which  the 
official  figures  show,  the  total  value  of  merchandise 
being  for  the  nine  months  ending  March  31,  \%1S, 
$533,031,130,  against  $470,283,260  for  the  nine  months 
ending  March  31,  1877,  and  $413,113,527  for  the  nine 
months  ending  March  31,  1876 — an  increase  of  $120,- 
000,000  during  the  last  nine  months  over  the  totiil  for 
the  same  tnonths  of  two  years  since. 

But  there  are  other  evidences  even  more  manifest  of 
an  increasing  purchasing  power  among  our  people. 
Elconomies  such  as  have  been  practiced  of  late  years 
would  naturally  and  must  of  necessity  lead  to  that 
•esult,  especially  in  connection  with  the  large  crops  we 
have  produced  and  exports  of  merchandise  made  during 
the  same  period,  which  have  been  quietly  cumulating  in 
their  influence.  We  are  sure  that  these  recuperating 
forces  have  been  at  work,  but  we  could  not  at  once  mark 
the  resulting  increase  in  national  wealth  any  more  than 
we  can  see  the  tree  grow,  but  time  has  proved,  by  the 
new  energies  developing,  that  growth  has  been  in  prog- 
ress. What  but  this  is  the  constant  rise  in  the  price  of 
and  demand  for  lands  during  the  past  year  throughout 
all  the  Western  States.  Every  one  of  them  has  reported 
it.  And  now,  since  the  beginning  of  1878,  there  is  heard 
the  ceaseless  tread  of  a  vast  army  of  emigrants  on  their 
march  for  the  far  West.  Railroad  and  United  States 
Land  Department  officers  are  everywhere  besieged  by 
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applicarts  for  land--.  The  St.  Paul  Prets  gives  the  fol- 
lowing summary  of  the  Government  and  railroad  land 
sales  in  that  State  for  the  three  months  ending  April  1  ; 

Northern  Pacific 1U),300 

St.  Pall!  A  faclflc  (main  line) , 4(,35t; 

S».  P»ul  &  Pacific  (branch  line). 78,000 

St.  P.ul  &  Sionx  Ulty 58,000 

a95,656 

The  Western  Miuneoota  landofllcei ,. ...      49?.°215 

The  Fargo  land  office  (estimated) 415,C00 

ToUl 1,867,671 

The  above,  it  says,  does  not  include  the  sales  of  large 
tracts  to  colonic.',  &c.  ;  for  the  last  seven  months,  the 
total  number  of  acres  disposed  of  in  Minnesota  and 
northern  Dakota  has  been  .about  2,550,000  acre.''.  Other 
sections  send  equally  remarkable  accounts.  We  may 
obtain  an  indication  of  the  movement  in  progress  else- 
where from  the  railroad  reports  published  monthly,  the 
following  being  some  of  the  latest,  showing  the  land 
sales  for  the  four  months  ending  May  1st  this  year  and 
last  year  : 

1875.  1877. 

Atch'son  Topcka  i  Santa  Ftf $416,853  8:9,4'i6 

UoIonPa    fie 547,188  36,141 

M!«eoa  1  Kanfa^  &  Texas  87,032  

BuiUDi;tou  &  Missouri  River  in  Xebrasta  971.217  55,417 

Total  for  the;  c  roads $8,028,881  $170,991 

These  facts  as  to  the  increase  in  the  demand  for  and 
the  rise  in  the  value  of  farming  lands  throughout  the 
West,  in  connection  with  the  present  active  inquiry  for 
and  purchase  of  railroad  and  public  lands,  are  evidences 
of  the  fresh  start  which  has  been  made  in  that  section,  and 
the  promise  of  an  increased  production  which  must  be 
the  result  of  this  large  extension  of  the  area  cultivated 
and  new  labor  employed.  After  such  a  period  of  pros- 
tration as' we  have  passed  through,  this  is  the  natural 
process  of  recovery;  large  crops  permitting  and  inviting 
increased  acreage-  and  putting  idle  hands  to  work. 

But  this  new  life,  which  is  thus  being  develeped  from 
our  own  soil  and  drawn  from  foreign  markets,  is 
giving  other  evidences  of  its  presence.  Much  has 
been  written  within  the  past  two  years  of  the  extreme 
hopefulness  of  the  situation,  owing  to  these  very  causes. 
The  sentiment,  however,  has  been  repeated  so  often 
without  any  improvement  in  business  following,  that 
we  have,  as  a  people,  finally  lost  all  faith  in  these 
promises  of  recovery.  Still  the  truth  is  unchanged 
and  has  been  quietly  and  slowly  working,  and  is 
now  beginning  to  prove  itself  by  outward  signs.  In 
addition  to  what  we  have  said  above  we  have  further 
evidence  in  the  business  of  our  railroads.  We  pub- 
lished the  earnings  for  four  months  last  week  of  twenty- 
five  roads,  showing  a  net  increase  of  $2,404,823.  This, 
we  think,  may  be  taken  as  a  fair  indication  of  the  gen- 
eral condition  of  railroad  property  at  the  present 
moment,  resulting  from  increase  of  freight  in 
part,  but  also  to  a  considerable  extent  of  the 
passenger  business.  Thus,  then,  we  have  for  those 
months  a  ten  per  cent  addition  to  the  gross  earn- 
ings of  railroads.  And  what  does  that  promise?  It 
promises  dividends  to  stockholders  and  interest  on  bonds 
which  have  heretofore  furnished  no  income  to  their 
possessors;  and  that,  again,  means  an  increase  of  pur- 
chasing-power among  the  people;  and  that  finally  ends 
in  an  enlarged  demand  for  commodities  and  for  manu- 
factured goods  of  every  description.  We  do  not  say,  and 
certainly  do  not  expect,  that  this  is  all  to  be  experienced 
in  a  day,  or  that  every  industry  is  to  be  at  once  revived, 
because  railroads  are  earning  more.  We  take  the  rail- 
road system  and  other  matters  referred  to  simply  as  a 
reflex  of  the  improved  condition  of  the  farming  sections; 


we  refer  to  the  large  earnings,  exports  and  crops,  the 
increased  inquiry  for  land,  and  the  additional  acreage 
which  is  going  under  ciltivation,  with  the  new  demand 
for  labor  thus  made  necessary  in  every  department  of  the 
trades  affected,  as  the  sure  signs  of  improvement  already 
apparent,  and  an  earnest  which  every  one  must  recog- 
nize of  further  and  more  rapid  progress  in  the  future. 

Want  of  space  compels  us  to  defer  to  another  week 
some  other  suggestions  which  we  intended  to  offer 
enforcing  the  same  truth. 


BRITISH  COMMERCE  AND  PRIVATEERING.     , 
In  the  present  state  of  the  pablic  mind,  and  while 
the   question    of     peace    or    war    remains    undecided, 
it   is   not   wonderful    that    privateering   and   its   prob- 
able  effects    ou    British   commerce,   in    the    event    of 
war,     should    be    largely    engaging    attention.       Thtf  ■ 
subject,  in    fact,   has    been    forced   oa   our    considera- 
tion  by   the    presence   of    the    Cimbria    in    American 
waters,  by  the  purchase  of   the  new  iron  steamship  in 
Philadelphi.i,  and   by  the   general  activity  of  Russian 
agents.     It  is  no  longer  doubtful  that  Russia  has  made 
up  her  mind,  should  war  become  a  necessity,  to  lend  ■ 
every    encouragement    to    privateering    as  a   possible 
means  of  taking  revenge  upon,  if  not  of  crippling,  her 
adversary. 

That  some  such  course  would  be  adopted  by  Russia 
in  the  event  of  a  war  with   England   has  long   been 
apparent.     It  is  on  the  side  of  her  commerce  that  Eng- 
land  presents    her    most   vulnerable    point.     Her   sea- 
girt shores  and  her  magnificent  naval   armaments  ren-  • 
der  her  safe  at  home  from  all  means  of  attack  ;  but  her  ^ 
richly-laden  vessels  are  numerous  on  every  sea,  and  her  ■ 
well-known  banner  floats  proudly  in  almost  every  harbor 
in  the  world.     It  is  true  that  for  war  purposes  she  has  a 
navy,  by  far  the  largest  and  best  equipped  in  the  world 
— a  navy  which  would  make  the  work  of  the  privateer 
one  of  exceeding  hardship  and  peril.     There  are  those,  ■ 
however,  to  whom  hardship  and  peril  are  special  attrac- 
tions ;  and  in  spite  of  the  most  powerful  and  vigilant 
navy,  it  is  always  possible  for  the  privateer  to  iuflict 
damage  on  merchant  vessels  with  at  least  the  hope  of 
impunity. 

How  far  British  commerce  would  suffer,  or  whether 
it  would  suffer  at  all,  by  the  use  of  such  means  on  the 
part  of  the  enemy  are  questions  which,  before  the  fact,' 
it  is  impossible  for  any  one  to  answer  authoritatively. 
There  are  many  who  have  come  to  the  conclusion  that 
the  effect  of  a  well-organized  privateer  system  would  be 
seriously  to  cripple  the  mercantile  navy  of  England.  We  ' 
are  reminded  of  the  effect  of  the  privateering  of  the 
South  on  our  own  commerce  during  the  civil  war.  In  a 
brief  space  of  time  the  Confederate  States,  while  without 
any  commerce  of  their  own,  and  with  all  their  harbors 
blockaded,  by  means  of  some  half  a  dozen  hostile 
cruisers,  literally  annihilated  the  commerce  of  the 
North  and  swept  the  flag  of  the  United  States  from  the 
ocean.  Russia  is  in  every  sense  more  favorably  circum- 
stanced than  were  the  Confederates.  She  has  an  estab- 
lished and  recognized  place  in  the  community  of  nations. 
Under  her  flag  the  privateer  would  be  allowed  unques- 
tioned to  enter  any  neutral  port  and  there  to  claim 
his  privileges.  No  difficulty  would  bo  raised  on  the 
question  of  belligerent  rights.  Once  at  sea  he  would,  no 
doubt,  have  to  keep  a  sharp  look  out  for  the  war  ships 
of  the  enemy,  but  his  opportunities  would  be  abundant. 
If  the  Confederate  States,  with  their  limited  means  and . 
opportunities,  could  inflict  such  damage  on  American 
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comraeroe,  what  irreparable  injury,  it  is  asked,  might 
not  liiissia  inflict,  with  her  superior  means,  her  larger 
opportuuilies,  on  the  commerce  of  Great  Britian  ? 

He  would  be  a  bold  man  who  would  say  that  from 
Buch  a  source  Great  Britain  has  nothing  to  fear.    What" 
ever  might  be  the  ultimate  result,  the  immediate  result 
would  certainly  be  to  increase  the  rate  of  insurance  on 
goods  in  British  vessels.   This  would  be  a  serious  blow  at 
the  outset;  and  if  the  privateering  should  be  attended 
with  any  degree  of  success,  the  evil  would  be  greatly 
aggravated,  as  the  vessels  of  other  nations  would  come 
into  competition.    We  are  not  of  those,  however,  who  see 
in  the  privateer  the  means  of  permanently  destroying  or 
even  of  seriously  crippling  British  tra,de  on  the  high  seas. 
It  is  true,  as  we  have  said,  that  her  vessels  are  everywhere, 
and  that  the  privateer  could  have  no  difficulty,  at  any  time, 
in  siiihting  his  prey.      It  is  not  the  less  true,  however, 
that  her  men-of-war  are  also  on  every  sea,  and  that  the 
merchant  vessel  could  never  be  long  without  protection. 
In  times  gone  by,  when  England  was  less  powerful  and 
less  rich  than  she  now  is,  it  was  the  custom  to  send 
along  with  the  merchantmen  war   ships  as  a   convoy. 
What  was  done  then  can  be  repeated  now.    It  is  a  grand 
mistake  to  institute  a  comparison  between  the  condition 
of  the   England   of   to-day    and   the   condition  of   the 
United  States  at  the  commencement  of  the  war.     Our 
mercantile  navy  was  one  of  the  largest  in  the  world; 
bnt  we  wt re  almo.st  totally  destitute  of  ships  of   war. 
We  were  doing  a  magnificent  carrying  trade;  but  wh'  n 
that  trade  was  attacked  by  the  Confederates  we  had  no 
means   of  protecting   it.     Our   apparent   strength    ^vas 
thus  a  source  of  weakness.     The  merchant  ships  fell  an 
•easy  prey  to  the  Confederate  cruisers.     In  this  respect 
the  condition  of  Great  Britain  to-day  stands  out  in  strik- 
ing contrast.     Unless  we  greatly  mistake,  her  iron-clads 
and    her   swift-moving   steam   rams   will    make    short, 
«harp  work  with  the  privateers.     She  has  vessels  enough 
to  guard  her  coasts  and  to  scour  the  seas  besides.      Nor 
must   we    forget   her   resources.     She   has  money  and 
material  enough  to  multiply  her  war  ships   indefinitely. 
War  has  always  been  a  gain  to  the  carrying  trade  of 
England.     It  was  so  in   18:2.     It  was  so  in  the  years 
Tvhich  preceded  the   downfall   of  the   First   Napoleon. 
In  later  years  it  has  not  been   different  ;  and   it  would 
not  be  wonderful  if  as  the  result  of  a  var  with  Russia, 
and  of   any  attempt   at  privateering,  she  should  come 
forth  from  the  struggle  more  powerful  and  more  pros- 
perous at  sea  than  ever. 

Without  the  sympathy  and  aid  of  other  powers  Russia 
can  have  no  show  with  England  on  the  high  seas. 
There  is  but  one  nation  which  can  give  the  needed 
assistance  to  the  great  Northern  Power.  The  United 
States  alone  has  all  the  requisite  means  and  material 
for  successful  privateering.  Our  hands,  however,  are 
tied.  Our  own  laws  and  the  arrangements  come  to  at 
the  Conference  of  Geneva  forbid  us  to  take  any  part  in 
privateering  enterprises  against  England.  It  will  be 
better  if  war  should  be  rendered  unnecessary  and» 
therefore,  averted.  If,,  however,  the  sword  should  be 
drawn,  there  seems  but  little  likelihood  that  Great 
Britain,  for  the  present  at  least,  will  lose  her  prestige 
on  the  high  seas. 


SUPERINTEISfDEJSfT  LAMB  AND   SAVINGS 
BANKS. 

In  the  form  of  an  open  letter  to  the  President  of  the 
Seamen's  Savings  Bank,  Acting  Superintendent  Lamb 
has  addressed  to  the  public  a  defense  of  the   savings 


bank  system,  his  main  point  being  that,  as  a  whole,  the 
banks  have  not,  after  all,  inflicted  a  larger  rate  of  loss 
upon  their  depositors  than  has  accrued  upon  other  classes 
of  invested  funds.  The  failures  in  this  city  began  in 
November,  1871,  thus  antedating  the  break-down  of  1873, 
and  twenty-two  banks  in  all  have  gone  under,  owing 
depositors  an  aggregate  of  $12,188,771;  of  this,  Mr. 
Lamb  says,  $4,868,761  has  been  paid  already — 40  cents 
on  the  dollar — and  "the  best  attainable  information 
to-day  from  trustworthy  official  sources  indicates  "  that, 
within  a  year  from  July  I  next,  the  aggregate  payments 
will  reach  $7,885,155,  or  65  cents  on  the  dollar,  leaving 
a  direct  net  loss,  interest  not  computed  for  the  period  of 
waiting,  of  $4,303,616,  or  35  per  cent.  Taking  this  loss- 
figure  as  a  subject  for  comparison,  Mr.  Lamb  concludes 
that  if  the  171  millions  of  savings  deposits  in  this  city 
at  the  beginning  of  1872  had  then  been  invested  in 
governments  at  current  prices  and  held  until  now,  the 
loss  by  shrinkage  would  be  over  7  millions,  and  would 
be  over  22  millions  if  the  deposits  had  all  been  put  into 
governments  January  1,  1875,  when  prices  were  high  ; 
bad  they  been  invested  in  good  bank  stocks,  or  in  stocks 
of  the  best  Eastern  railroads,  or  in  city  real  estate,  at 
the  beginning  of  1872,  the  loss  by  shrinkage  would  have 
been  respectively  34,  30,  and  45  millions;  and  that,  if  at 
that  time  the  proposed  government  postal  4  per  cent 
bonds  had  been  in  existence  and  the  deposits  had  been 
invested  in  them,  there  would  have  been  paid,  since  that 
time,  nearly  12  millions  less  in  interest  to  depositors  than 
they  actually  have  received. 

Sympathizing  most  fully  with  Mr.  Lamb's  intent  to 
show,  on  a  general  and  comparative  view,  how  large  the 
actual  net  loss  has  been,  and  that  it  is  not  justly  to  be 
taken  as  condemnatory  of  the  system,  we  cannot  avoid 
noting  the  somewhat  erroneous  character  of  his  reasoning. 
Accepting  his  figures  without  scrutiny — for,  being  used 
as  illustrative  inly,  inaccuracy  in  them  would  not  be 
material  unless  it  were  large — the  supposition  he  makes 
for  a  comparison  is  rather  far  fetched,  for  few  holders  of 
governments  would  allow  them  to  shrink  so  largely  and 
continuously  on  their  hands.  But  this  is  not  the  worst 
error;  since  on  its  face  the  letter  seems  to  reach  the  con- 
clusion that  a  loss  of  35  per  cent  by  a  number  of  failed 
banks  is  less  than  would  have  accrued  by  shrinkage  on  gov- 
ernments had  the  assets  been  invested  in  them.  But,  of 
course,  the  writer  did  not  mean  to  say  that  there  has 
been  a  shrinkage  of  anything  like  35  per  cent  on  govern- 
ments. He  takes,  however,  the  actual  loss  on  the 
deposits  of  the  failed  banks,  and,  comparing  this  with  an 
imcgined  shrinkage  on  the  deposits  of  all  the  banks 
by  an  imagined  investment  in  governments,  finds  the 
actual  loss  comparatively  small.  But  this  is  irrelevant, 
as  there  is  really  no  natural  relation  between  the  losses 
actually  realized  through  certain  banks  and  those  which, 
in  a  hypothetical  case,  might  have  been  realized  through 
all  the  banks  taken  together. 

Criticism  of  this  letter  would  not,  however,  be  worth 
while  but  for  the  fact  that  a  defense  of  the  savings  sys- 
tem, erroneously  taken,  tends  in  some  degree  to  obscure 
the  important  point  which  ought  to  be  pressed  upon 
public  attention  and  the  distinctions  which  ought  to  be 
drawn.  The  trouble  with  savings  banks  has  not  been 
the  shrinkage  of  government  bonds  or  of  good  a-sets  ; 
if  other  evidence  of  this  were  lacking,  it  would  be  suf- 
ficiently established  by  the  fact  that  tke  banks  whick 
have  been  and  yet  are  the  largest  and  Strongest  have 
always  had  the  largest  actual  and  relative  portion  of 
their  assets  in  governments,  and  that,  on  the  contrary, 
those   which   have   failed   never   had   any  considerable 
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amonnt  of  governments.  To  compare  the  losses  by 
those  banks  with  either  the  actual  or  the  conceivable 
shrinkage  on  governments,  whether  the  hasty  reader 
concludes  that  the  failures  are  ascribable  to  such  shrink- 
age or  not,  is  unwittingly  to  divert  attention  from  the 
fact  that  mismanagement  has  been  the  sole  trouble.  No 
class  of  bonds  except  those  of  Southern  States  has  caused 
any  considerable  loss  to  savings  banks  ;  the  trouble  has 
been,  not  a  shrinkage,  in  but  a  woeful  lack  of,  good  assets. 
The  failed  banks  were  ephemeral,  unnecessary,  what  Mr- 
Lamb  calls  the  "  suckers"  that  sprang  out  of  too  exuber- 
ant growth  ;  they  were  permitted  and  even  stimulated, 
just  as  life-insurance  companies  were,  by  a  loose  and  mis- 
chievous law.  They  were  institutions  for  borrowing, 
not  for  lending.  While  we  do  not  say  that  many  of 
them,  or  even  that  any,  were  started  with  the  deliberate 
purpose  of  robbery,  they  were  started  with  the  purpose  of 
providing  salaried  positions  or  of  conveniently  borrow- 
ing from  the  public  by  certain  persons  whose  needs  were 
greater  than  their  responsibility.  When  two  or  three 
men,  who  could  not  have  borrowed  a  dollar  in  the  direct 
way  from  the  wages-earning  classes,  could  draw  deposits 
from  those  classes  by  simply  taking  an  office  and  putting 
the  word  "  savings-bank"  on  a  sign  over  the  door,  noth- 
ing could  be  more  natural  than  to  do  so;  and  nothing 
could  be  more  convenient,  in  a  speculative  time,  for 
persons  who  were  up  to  their  eyes  in  various  operations 
which  were  going  to  pay  but  wanted  more  cash  first, 
than  to  avoid  the  hard  scrutiny  of  banks  of  issue  by 
having  friends  in  savings  banks  who  would  "  let 
them  have"  what  they  needed.  Such  banks  were 
simply  personal  conveniences;   of    course,   their   assets 

became     unsubstantial,     and,     of     course,     they    went 
under. 

The  point,  therefore,  which  Mr.  Lamb  makes,  but  only 
weakens  by  his  unfortunate  comparisons,  is  that  these 
exploded  frauds  had  no  title  to  be  called  savings  banks. 
The  wildest  errors  in  figuring  shake  nobody's  trust  in 
arithmetic;  the  only  just  inference  from  these  failures  is 
to  make  the  system  itself  appear  the  stronger,  for  the 
very  laws  which  pull  down  weak  structures  hold  up  the 
strong  ones  the  more  firmly.  So  when  either  alleged  or 
actual  depositors,  or  any  other  assemblage  of  persons, 
express  their  "absolute  want  of  confidence  in  the  sav- 
"  ings-bank  system  as  at  present  administered  and  the 
"  inefliciency  of  the  laws  under  which  they  are  organized 
"and  operated,"  they  contradict  the  facts  and  exert  a 
mischievous  influence.  But,  says  the  objector:  How  are 
we  to  distinguish  between  the  genuine  bank  and  the  false  ? 
Only  by  using  judgment,  as  in  distinguishing  between  the 
reputable  merchant  and  the  one  who  cheats  in  every 
transaction;  we  can  give  no  other  rule.  As  to  the 
banks,  age  is  a  proof,  for  the  failed  ones  were  young; 
next,  two  very  conclusive  facts  are  to  be  remembered. 
First,  those  banks  were  not  only  mismanaged,  but  were 
organized  with  the  intent  to  mismanage;  their  purpose 
was  illegitimate,  as  above  explained,  and  they  should 
therefore  be  considered  as  a  class  by  themselves;  their 
failure  merely  showed  what  they  were,  noi  at  all  indi- 
cating w^  at  the  legitimate  banks  were.  Secondly — what 
is  persistently  overlooked  by  reckless  assailants — the 
banking  law  has  been  materially  although  not  quite 
fully  amended,  and  under  it  a  repetition  of  the  old 
abuses  is  impossible.  No  postal  savings  system  nearly  as 
well  guarded  has  been  proposed,  and  we  cannot  forget 
the  Freedmen's  Bank;  hence,  with  a  very  careful  con- 
sideration of  the  subject,  we  have  pronounced  the  banks 
and  the  system  in  this  State  never  so  strong  and  so 
worthy  of  trust  as  now. 
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IFrom  oar  own  correspondent.  1 

London.  Saturday,  May  4,  1878. 
Parliatnent  will  meet  on  Monday,  and  the  week  just  closing 
has  been  devoted  to  speech-making  in  the  provincea.  Mr.  Bright 
has  addressed  the  liberals  of  Manchester,  and  three  membeiH  of 
the  Government  have  also  spoken.  Mr.  Bright's  speech  has  by 
no  means  made  a  favorable  impression.  It  was  the  usual  story 
of  peace-at-any-piice,  and  was  very  abasive  of  the  Government 
and  especially  of  the  Piime  Minister.  Russia  seems  to  Mr.  Bright 
to  be  the  only  civilizing  power  in  the  world,  and  may  break  treaties 
and  aggrandize  herself  without  scruple;  but  England  is  not  to  be 
allowed  to  defend  her  own  interests.  We  all  know  that  In  the 
majority  of  instances  pea^e  may  be  had  for  a  consideration,  but 
woe  to  that  nation  which  is  always  purchasing  it.  Mr.  Bright 
also  made  the  astounding  remark  that  cur  rule  in  India  was  a 
grea  t  despotism,  and  by  comparison  he  regarded  the  Czar's  Govern  ■ 
ment  as  a  lesser  despotism.  The  majority  of  English  people 
believe  that  there  is  every  possible  liberty  enjoyed  in  India. 
Even  the  native  princes  are  allowed  to  possess  a  considerable 
army,  and  each  religious  sect  is  free  to  exercise  its  peculiar  rites 
without  molestation.  This  cannot  be  said  of  Russia.  Her  church 
is  most  intolerant,  and  we  know  that  a  long  period  of  oppression 
has  produced  much  discontent  among  the  people.  It  has  even 
been  t  sserted  that  one  of  the  objects  of  the  war  was  to  divert 
the  people's  attention  from  domestic  to  foreign  affaire,  and  thus 
postpone  a  revolution  which  gome  say  is  inevitable.  The  British 
Government  are  still  firm  in  their  conviction  that  to  ensure  peace 
we  must  be  prepared  for  war,  and  they  are  still  of.  .opinion  that 
Russia  will  yield.  ■  ,.  ^ 

The  opponents  of  the  Government  are  of  coarse  criticising 
severely  every  action  of  the  Qoveriiment,  and,  naturally,  condemn 
the  policy  of  employing  Indian  troops.  That  policy  was  a  very 
bold  one,  but  it  has  met  so  far  with  an  nneqaivocal  success;  and 
it  is  believed  that  a  large  portion  of  our  Indian  army  would,  if 
necessary,  volunteer  for  foreign  service.  As  far  as  this  country 
is  concerned,  India  makes  the  Eastern  Question,  and  on  such  x 
question,  therefore,  it  is  contended  that  our  Indian  forces  should 
be  employed.  The  impression  is  that  the  country  would  not  sanc- 
tion the  employment  of  our  native  Indian  army,  except  for  purposes 
which  concern  India.  The  enthusiasm  with  which  the  troops 
have  left  Bombay  la  very  gratifying,  and  perhaps  those  who 
believed  that  RuFsia  could  do  what  she  liked  with  that  country- 
will  now  form  a  diff°erent  opinion.  The  mfre  fact  that  the  policy 
of  Russia  has  been,  and  is,  to  destroy  the  Ottoman  empire  and  to 
crush  the  Mohammedan  religion  should  he  sufficient  to  prove 
that  the  Russian  Government  is  the  enemy  of  the  Indian  race. 

The  money  market  during  the  week  has  been  somewhat  firmer. 
The  Bank  return  is  very  unfavorable,  the  proportion  of 
reseiveto  liabilities  being  only  about  82}  percent.  Moderate 
arrivals  of  gold  are  taking  place,  but  the  supplies  of  bars  are  pur- 
chased for  exportation.  Sovereigns,  however,  are  now  returning 
from  Egypt,  and  these  as  they  arrive  are  sent  into  the  Bank. 
The  position  of  the  Bank,  however,  is  by  no  means  a  satisfacicry 
one.  During  the  summer  months,  it  is  possible  that  there  will  be 
some  increase  of  strength,  bat  the  imprersion  it  that  the  improve- 
ment will  not  be  so  considerable  as  is  desired.  The  opinion  is 
still  entertained  that  when  the  aatumnal  demand  for  money  shall 
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Bet  in  the  reserve  of  the  Bauk  will  be  at  a  low  point,  and  that 

dearer  money  will  be  the  result.     There  will,  however,  should 

the  present  favorable  weather  continue,  be  a  good  harvest,  and 

from  foreign  countries    tlie  reports  are  very  satisfactory.     The 

probability  is,  therefore,  that  we  shall  have  to  pay  much  less  for 

wheat,  unless,  of  course,  we  should  be  engaged  in  a  protracted 

war  with  Russia.     There    are  still  great  complaints  respecting 

the  supply  of  mercantile  paper,  and  the  reports  from  nearly  all 

sections  of  commerce  being  very  unfavorable,  there  is  no  hope  of 

immediate  improvement.     Annexed   are  the  present  quotations 

for  money, 

Fercent.  1  Open-raarljet  ratfia :  Percent 

Bink  rate 3     j      4  moutliB' bauk  bills 2li®i;i 

Open-market  rates:  I     6  months' banii  bills a5i@2'i 

SOandKOdjys' bills 5«@2X       4  lind  6  months' trade  bille.  3    @3y 

Smonths'bills 25i@-J"i  !  ' 

The  rates  of   interest  allowed    by  the  jolut-stock  banks  and 

discount  houses  for  deposits  are  subjoined  : 

Per  ct. 

Joint-stocKbanIvS 2 

Discount  hnnees  at  call i."  '.!!!!!!]!*.!! !!    2 

Discount  houses  with  7  days' notice ''   '.".  !*.'.'.!!!.*!!    2U 

Discount  houses  with  14  days'  notice '. !.!!...!'    8X 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  Consols, 
the  average  quotation  for  English  wheat,  the  price  of  Middling 
Upland  cotton,  of  No.  40's  Mule  twist,  fair  second  quality,  and 
the  Bankers'  Clearing  House  return,  compared  with  the  four 
previous  years : 

1S74. 
Circulation — inclnding       jE 

bank  post  bills a7.049,0ii5 

Public  deposits 7.n.^,.iS9 

Other  deposits ao,01J,r)07 

Government  (-ecurities.  13.80),sr4 

Other  securiiies  27,781,561 

Reserve  of   notes  and 

coin 9,60^,552 

Coin    end    bullion    in 

both  departments  ...  31,239,917 
Propt  non  <  f  reseive 

to  liabilities 

Bank-rate 4  p.  c. 

Consols Vo}i 

English  wheat.av. price  BJa.  id. 
Mia.  Upland  CO  ton...  8  15-16d. 
No.  40's  mule  twist.fair 

2dquality Is.  Id.      Is.  2i^d.  llJid.  97,'d.  9;,-d. 

Clearina House  return.  119,118,COO  139,869,ui0  I10,5i;.0U0  110,461,uOU  10I,396.C(X1 

All  itnportations  of  bar  gold  have  been  absorbed  by  the  export 
demand,  but  Soveieigns  are  arriving  from  Egypt,  and  are  being 
sent  into  the  Bank.  For  silver  the  market  has  been  dull,  and 
prices  have  had  a  downward  tendency.  The  following  are  the 
present  prices  of  bullion : 


1875. 

1876. 

1877. 

1878. 

£ 

27,9in,9S3 
5,708,  •<79 
1 7.  Si. f, 511) 
1-3.588,116 
18,9«2,ti59 

£ 

23,55-i,S76 
5.913,334 
21,60-1,725 
14,045,  SB) 
17,813,219 

£ 
29,415,035 
6,31.%.' .50 
a-J,48ll,099 
15,340. -207 
211,483,315 

£ 
a.S.451,3'26 
7,351,751 
23,011,753 
16,4a7,4-8 
21,201.989 

9,-398,533 

13,157,471 

10,928,035 

9,66i\T33 

20,969,378 

S6,377,261 

25,0:4,621 

22,8;7,2aj 

Sx'p.'c.' 

94 

4J8.  lOd. 

7  15-16d. 

47-25 

2p.  c. 

93 

44s.  ltd. 

6](d. 

.37-59 

3  p.  c. 

94 

65s.  lOd. 

6y.i. 

33-57 

3  p.  c. 

94% 

5I».  8d. 

S^id. 

B.   d.       s.  d. 

77  10  @  ... 
73  0  @  .... 
71  6  ©74  9 
73  10  @  .... 
'6     4®   .... 

78  3>iU)   .... 

d.  d. 

53V      ®    ... 

5i>i;    @  .  .. 


Bar  Gnld,  fine  per  oz.  standard. 

Bar  Gold,  reflnable per  oz.  standard. 

•Spanish  Doubloons — per  oz.,  nominal. 

Sonth  .■\mcrican  Doubloons per  oz. 

United  States  Gold  Coin per  oz. 

German  gold  coin ptr  oz. 

SILVER. 

BarSilver,  fine  per  oz.  standard. 

Bar  Silver,  con'ng  5  grs.  Gold per  oz.  standard. 

Mexican  Dol'ars per  cz.,  last  price.     .„.,.      ^ 

Kve  Franc  Pieces  . per  oz.     @ 

Quicksilver,  £7  Ob.  Od.    Daconnt,  3  per  cent. 

The  weekly  sale  of  India  Cjuncil  bills  passed  off  unsatisfac- 
torily.  The  rate  obtained  was  Is.  SJd-.  against  Is.  8|d.  in  the  pre- 
ceding week.     The  usual  supply  of  £500,000  was  offered. 

Annexed  are  the  current  rates  of  discount  at  the  principal 
foreign  markets  : 


nuiB 

Amsterdam. 

Berlin 

Hamburg  . . 
Frankfort . . 

Leipzig 

Genoa 

Geneva 

Brussels 


Bank 
rate, 
p.  c. 

2 

3« 

4 

4 

4 

4 

5 

3X 


Open 
mark't. 
p.  c. 

IJi 

SH 

3X 


Vienna  and  Trieste. . . 
Madrid, Cadiz  and  Bar- 
celona   

Lisbcn  and  Oporto 

St.  Petersburg 

New  York. 

Calcutta. 


Bank 

rate. 

p.  c. 

4>i 


23li®3 
2Ji 

mi 

Za       I  Copenhagen 4X®5 


Open 
mark't. 
p.  c. 
3Ji®4 

6ia7 

5 

4!4 
5    i(t6 

4>i@r, 


The  closing  prices  of  Consols  and  the  principal  American  secur 

Hies  at  to-day's   market,  compared  with  those  of  Saturday  last 

are  subjoined  : 

Redm.      May  4. 

fSoosolB 95    ©95X 

United  States 138!  10SX@1«»!4 

Do        5--J0 1885  105    ^ItW 

0.8.1867,68  1887  108X@109 

J>ofnnded,5B 1881  108    laiOfi^ 

Do  10-40,58 1904  107    ©1(8 

Do  funded,  4>tfs,  Issued  at  lOiH Wiii<a,V'b^ 

-  lonlBiana  Levee,  86 1875      43    a  53 

^  Do  68 42    @  52 

MMsacbnBettB  SB 1888  105    (ai07 

Do  58 1894  105    @107 

Do  5s 1900  107    @109 

Do  SB ..1889  107    @109 

Do  5s 1891  107    ai09 

„       Do  58 1895  107    ®109 

Ynginla  stock  58 30    @  35 

Do  6b ..      30    @  35 

Do  New  funded  6s 1905     61    la  63 


April  27. 
9iJi®  94j; 
wbyt&mvy, 

105    @1C6 

lofixaiii!' 

105    ©105;^ 
:06W@IQ7V4 
104ii@in45i 
43    @  62 
ta  62 
©106 
©109 
©105 
©108 
@tC8 
@tl8 
@  35 
@  35 
&  62 


43 
104 
107 
107 
1(16 
106 
106 

to 

30 

to 


AMERICAN  DOLLAR  BONDS  AND  SHARES. 


Redm.        May  4. 
Albany  &,  Susquehanna  cons.  mort.  78.  Nos.SOi 

to  1,600,  inclusive,  guar,  by  Del. &IIud.Canal.. 1908 

Atlantic  S,  Great  Western  Ist  M.,  $1,000,  78.  ..1902 

Do  2d  mort.,  jl.OOO,  78.. 1902 

Do  3d  mort.,  $1,000 1902 

Do    Ist  mort.  Trustees'  certificates 

Do    2d      do  do 

Do    3d      do  do 

Atlantic  Mississippi  So  Ohio,  Con.  mort.,  7s 1905 

do  Coraniiitei-of  Bondholders' ctf8 2-3    ,y,  .. 

Baltimore  &  Potomac  (Main  Line)  Ist  mort,  6s.  1911      81    @  83 
do             (Tunnel)  1st  mortgage.  6s. 
(.guar,  by  Pennsylvania  &  No.  CentRailway).  1911      84    ifi  8^5 
Burl.  Cedar  Rapids  &  No.  RR.  of  Iowa,  Ist  mort. .      68 
Central  of  Ncv -rerscy  shares  .' n 


96    ©  tS 
24    ©  2ii 
10    ©  13 
4X®    oH 

24    ©  85 

10   ©  n 

4!4@5j<r 
23    @  25 


@  70 
@  19 

7S  a  74 
107'4aiOSJi 

91  ©  93 
&.  89 
©92 

95    ©  9; 

i&    ©  45 

•35    @  45 

i3)i@  im 

It)    @  18 

16   ©  ir 
S9    ©  31 

©  34 

©  ~ 


87 
90 


32 
31 


Central  of  New  Jersey,  cons,  mort.,  7s 

Central  Pacific  of  California,  Ist  mort..  6s !i896 

DoCalifor.&Oresjon  Oiv.lst  mort.gld.bd8,iis.l893 

Do    Land  grant  bonds 1890 

Chicago  Burl.  &  Quincy  sinking  fund  bonds 

Del.  .fellud.  Can.  7s 

Detroit  &  Milwaukee  Ist  mortgage,  78 1875 

Do  2d  mortgage,  83 1875 

Brie  $100  shares 

Do  reconstruc'-ion  trustees'  assessm't,  S5  paid. . 
Do  do  do         $4  paid... 

Do  preference,  78 

Do  reconstruction  trustees'  assessm't.  $3  naid... 
Do  (!o  $2  paid... 

Do  convertible  gold  bonds.  78 I9t)4 

Do  reconstruciion  trustees'  certificates,  7s SfiJ^-fft  -5714 

Galveston  ife  liarrisburg,  1st  mortgage,  6s 1911      8!    ©84 

Illinois  Central,  $100  shares  ~ 

Do  Bonds.  1st  mort.  Chic.  &  Springf.. 

Lehieh  Vallev,  consolidated  mortgage,  6s 1923 

Marietta  &  Cincinnati  Railway,  7s 1891 

Missouri  Kansas  &  Texas,  1st  mort.,  guar,  gold 

bonds,  English,  78 1904 

New  York  Central  &  Hudson  River  mortg.  bonds. 7 

New  York  Central  $100  shares  ,,   . 

Oregon  &  California,  Ist  mort,  7s  1890 

do       Frankfort  rommit'e  Receipts,  X  coup. 

Pennsylvania,  $50  shares  29 

Do.  1st  mort.,  6s 1880 

Do.  con»ol.  sinK'g  fund  mort.  6s 1905 

Philadelphia  &  Reading  $50  shares 

Pittsburg  Port  Wayne  &  Chicago  equipment 

bonds  (guar,  by  Pennsylvania  It.  R.  Co.),  Ss  

Union  I'acific  Land  Grant  Ist  mort.,  7s 1889 

Union  Pacific  Railway,  1st  mortgage,  6's 1898 


101    ©101 
97    ©  99 


45 

131 

107 

33 

27 


@  47 
©122 


a  33 
@  V9 
@  30 
102 

Vii4<<i  94!i 
H    @  15 


April  27. 

96  ©  93 
23    ©  25 

15  ©  13 
4'/j@     5)i 

23  @  25 
10  ©  12 
4>^@     5>f 

22  @  27 

23  a  27 
81    @  83 

83  a  S5 

63  ©  70 

16  a  18 
69  ©  71 

10fi«-ai07« 
90  a  92 
88  a  9D 
@  92 
@  97 
a  45 
a  45 
13V@  12=S£ 

16  a  18 
16  a  17 

27  ©  -28 
S9    @  31 

28  a  30 

....a  ... 

53>i®  .MX 
83    a  85 
7fi'^@  77X 
101     ai03 
9!    a  99 


45    a  47 

l-30X@;31>f 
108  ©110 
a  38 
a  29 
"  3) 
©105 

14  a  15 


90 
95 
35 
35 


27 
23 
10.1 


103 
103 
107 


@:05 

©05 
©109 


103 
103 

106 


ai05 
©105 
©108 


AHBRICAN  STERLINO  BONDS. 


33 
15 
2ti 
S6 
105 
104 
103 


.Mli'gheny  -Valley,  guar,  by  Penn.  R'y  Co 1910 

Atlantic  &  Gt.  Western  consol.  mort.,  Bisdjofl-. 

certs,  (a),  78 1892 

Atlantic  &  Gt.  W.  Re-organization  78 1874 

Atlantic  &  Gt.W.,  leased  lines  rental  trust,  7s. 1902 
Do  do.  do.  1873,78.1903 

Do.  do.       Western  exten.,  8s 1876 

Do.  do.  do.  7s,  guar,  by  Erie  R'y. 

Baltimoie  &  Ohio,  63 1895 

Do  68 1902 

Do.  68 1910 

Do.  6s,  1377 1927 

Cairo  &  -Vincennes,  7b 1909 

Chicago  &  .^Iton  sterling  consol.  mort.,  6s.  ...  1903 
Chicago  &  Paducah  1st  mort.  gold  bonds,  7s. ..1902 
Cleveland,  Coiumhus,  Cin.  &  Ind.  con.  mort.. .1913 

Eastern  Railway  or  Massacimsetts,  6d  1906 

Erie  convertible  bonds,  6s  1875 

Do.  Ist  cons,  mort.,  7s 1930 

Do.  with  reconstruction  trustees'  certificates  of  6 

coupons 93 

Do.  2i  consol.  mort.  7s  1894  _ 

Do.  reconstruction  trustees'  certificates,  7s... 53    ©  59 

niinoisiSi  St.  Louis  Bridge  1st  mort.,  78  1900      8!i    ©38 

Do.  do.  2d  mort.,  78 33    ®  43 

Dlinois  Central,  sinking  fund,  5s 1903      97    ©99 

Do.  63 1895    107    ©109 

Do.  68 1905      96    a  98 


9I'/2  ^  93i4      91«a  92« 


©  40 

a  13 

@  30 

a  30 

©107 
©106 

aiiis 

88>i;a  t9^4 
26    ©  30 
©107 


lo; 

87" 
78 
105 
98 


a  89 
a  76 
©107 
©lOl) 


a. 


28  a  40 

16  a  's 

26  a  30 

26  a  30 

116  ai07 

104  ©106 

105  ©107 

88 -i  a  mx 

36  ©  30 

105  ai07 

....®  .... 

87  a  89 

78  a  76 

103  a'oi 

95  a  97 

95  ©  97 
...©     ... 

55  a  E6 

87  @  89 

33  a  4-2 

96  ©  98 
107  ©109 

96  a  98 


According  to  to-day's  Manchester  Ouardian,  the  latest  reports 
from  the  strike  districts  show  the  following  ptate  of  things: — 
Preston:  9,072  looms — full  time,  full  price;  0,633  looms — five  days 
and  5  per  cent  reduction;  10,531  looms — full  time,  10  per  cent 
reduction,  and  between  C,0C0  and  7,000  stopped.  Accrington: 
Mr.  P.  Walmsley  has  put  up  a  notice  that  unless  the  strike  is 
settled  before  Thursday  next  he  will  lock  up.  Darwen:  Fish  and 
Co.  stopped  200  looms  on  Thursday  night;  Kenyou  Brothers  have 
started  345  looms — fivedays  and  5  per  c  nt  off.  Clayton-le-Moors: 
8-10  looms— full  time,  full  wages;  716  under  notice,  942  stopped. 
Bamberbridge,  Longridge  and  Burnley  have  made  no  reports. 
Blackburn:  No  change,  and  operatives  and  employers  are  firm. 
Returns  from  Padiham,  Sabden  and  Lower  House  districts  give 
the  following  information: — 1,819  looms  v/orking  full  time  and 
full  prices;  one  mill  at  Lower  House,  1,310  looms,  working  full 
time  at  the  10  per  cent  reduction  ;  t-wo  millii,  314  loims,  working 
five  days  per  week  and  5  per  cent  ofl ;  ani  one  mill,  194  looms, 
under  notic,  which  expires  on  Wednesday. 

The  wheat  trade  was  firm  in  the  early  part  of  the  week;  but 
during  the  last  few  days,  owing  to  somewhat  brighter  political 
prospects  and  to  very  favorable  weather  for  the  growing  crops, 
the  trade  has  been  dull,  and  prices  have  had  a  downward 
tendency. 

During  the  week  ended  April  27,  the  sales  of  home-grown 
wheat  in  the  150  principal  markets  of  England  and  Wales 
amounted  to  88,354  quarters,  against  33,549  quarters  last  year; 
and  it  is  estimated  that  in  the  whole  kingdom  they  were  153,500 
quarters,  against  1-35,000  quarters.  Since  harvest,  the  deliveries 
in  the  150  principal  markets  have  been  1,463,787  quarters, 
against  1,609,790  quarters;  while  it  is  computed  that  they  have 
been  in  the  whole  Kingdom  5,851,000  quarters,  against  6,439,200 
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qaarten  in   tbe  correspondin);  period  of  last  Bt-ngon.     Without 

reckonlDg  the  gupplien  furnished  ei-granary.  It  is  estimated  that 

tlie  folio  nring  quaotitiey  of  wlieat   and    Hour  have  lieua   pluctd 

upon  the  British  markets  since  harvest: 

1877-8.  18:8-7.         1875-8.         18?<-«. 
cwt*  cwt  cwt  cwt 

Import*  of  wheat 38,185,1:6  85.S61,301  37,»»5.63'.  852ii3.1l5 

Imijorts  of  nour  MI7I,7«6  4.t«8,9«^      <.M8,5S1  4.807, Hi 

tialea  of  home-grown  prodaee 15.355,000  27,«0'<.&ua  S'.mt.UOO  8I>,654.I00 

Total 69,614.392     57,a«4,7r,6    69,083..'J5    «6.B.'.0«77 

Bxporto  of  wbeat  and  flour l,35'1.3l>S         687,171         231.5311         S17,0'8 

Ro8ult  68.181,584    56,':07,6»5    eii.831,«39    e8,43a.et^9 

Aver,  price  of  Eni;.  wbeitt  for  season     &'2e.  8d.        499.  9d.       468.  6d.      43i!.  Hid. 

The  following  figures  show  the  imports  and  exports  of  cereal 

produce  into  and  from  the  United  Kingdom  since  harvest,  viz. , 

from  the  Ist  of  September  to  the  close  of  last  weeli,  compared 

with  the  corresponding  periods  in  the  three  previous  years: 

IXFOBTS. 

1877-8.  1876-7.  1875-6.              1874-5 

Wheat cwt.  38.185,1  Cfi  J5,.'i61,.301  37,29\iiS6  85.291,li5 

B»rley 9.68i,900  9.«99,9')2  6,414,'i6U  lO.ajs.":'.!! 

Oats T,48.t,f.OO  6.5'8,473  7,507,609          5,9<8,t)ll2 

Peas 1.185,851  847.249  1,0.'8,151          l.lJl.on-J 

Beana 2,.S80,.114  3,»."i'i,591  2.51)S.988         1,711. liiO 

IndlanCora    20,900.594  2J.912,890  16.341,964         9,673,228 

Floor 5,974,766  4,128,905  4,5.',8.589         4,8j7,!32 

KZrOBTS. 

Wheat  cwt.  1,30:,10«  659,013  2S4,<95  !73,0:9 

Barley  39,440  41.VB8  19,315  HT.sfg 

Oats 41,8-)1  7'J,n2  827,8)2  49,614 

Peas   16,*45  «0,.376  88,790  16,4:ii 

Beans .  ,.  16.i98  23.049  6.292  !,7J7 

IndlanCora I«0,ft.i6  Sf9,:!43  23,OS0  4l.il47 

Floor 46,261  2!?.12S  16,691  44.568 

Muxlliiii    Tlsrltet   Keports— Per  Cable. 

Thedaiiy  closing  quotationsin  the  marltets of  London  and  Liver- 
pool for  the  past  weelL  have  been  reported  by  cable,  aa  shown  in 
tbe  followini;  summarr : 

London  Money  and  Stock  Market. — The  bullion  in  the  Bank 
of  England  has  increased  Jt304,000  during  the  week. 

Sat.  Hon.  Tnes.  Wed.  Thur.          Prl. 

Consols  for  money..  15  15-18    9i)  96  96  1-18  96)i  96Ji 

•'      acconct..  9(i  98  9«  98  1-16  96V(  96  "-IS 

0.8.BS  (5-208)  1887....  108.><  103¥  t08;tf  \CS%  10S^i  109 

0.8.10-408  I07X  lOlJi  IWH  Win  108  lOtl'i 

SsoflSSI 106X  lOej^  lOtJf  lOBJi  \i«%  1065i 

NcwlJis t05>i  lU5>i  105J^  !05Ji  X.0li4  lOlJ,' 

Unervool  Ootton  Mirktt. — See  special  report  of  cotton. 

Literpool  Breadstuffs  Market. — 

Sat.  Mon.  Tnes.  Wed.  Thnr.  Frl. 

s.  d,  8.    d  8.    d.  s.  A.  s.   d.  8.    d. 

Flonr  (extra  Siate) ^bbl  ii    0  28    0  38    0  28  0  23    0  28    C 

Wheat(R.  W.  spring). ^ctl    9!l  99  99  9  9  99         98 

"      (Red  winter)...  .    "    11    3  11    3  11    3  11  3  11    3  II    3 

•'      (Av.  Cal.  wbite)..  "    It    1  11    1  II    0  U  0  II    0  n    n 

"      (C.  White  dob)...  "    11    4  II    4  II    3  II  :f  11    3  il    3 

Oorn  (new  W.  mix.)  f)  qnar.  25    3  25    3  S5    6  S5  6  25    8  25    3 

Peas  (Canadian)  V  onarter.  a6    0  36    0  35    6  35  6  35    8  3j    6 

Liverpool   Provitione  Market. — 

Sat.  Mon.  Tnes.  Wed.  Thnr.  Pn. 

a.  d.  8.    d.  s.   d.  t».  d.  s.  H.  a,    ^ 

Beef  (prime  mess)  fi  tc.    ..  79    0  7!)    0  79    0  79  0  78  0  "SO 

Pork  (W't.  mess).... ^bbl  46    0  46    0  46    0  46  0  45  G  45    0 

Blcon(l'gc!.  in.)  ...  |)CW1  25     6  S5     6  25     6  25  6  25  0  84     6 

Lard  (American)  ..."       36    6  36    6  88    3  86  3  S6  0  35    9 

Cheese  (Am.  Snei  new  "         ....  ....  83  0  6^  0  61    0 

Liverpool  Produce  Market. — 

Sat.       Mon.  Tnes.      Wed.      Tboi.     Kn. 

s.  d.       8.  d.  s.   d.  8.  d.       s.   d.    s.  d. 

Rism  (common)...  Vcwt..     50       50  50         50         50       50 

"     (fine) "         10    C  lu    0  10    0  10    0  10    0      10    () 

Pelroleaunreflned)....»na!         9V         9V  9a<  9\  9«f         9V 

..pitite) ''7  7  7  7  7  7 

Tinow(primcCity)..»  cwt.  .38    0  33    0  38    0  38    0  33    0      3S    0 

8>lrlt»  tnrnentlne "     83    0  23    0  25    0  25    0  24    6      44    r. 

Clovereeed  (.^me^.  red) 40    0  40    0  40    0  40    0  40    0      40    0 

London  Produce  and  Oil  Markets. — 

Sat.  Mon.  Toes.  Wed.  Thnr.  Kri. 

£    8.  d.  e.  E.  d.  £    B.  d.  £  8.  d.  £    e.  d.  £    s.  d. 

UnB'dc'ke(obl).SH:.  9    50  960  950  950  950  9    5    0 

Linseed  (Cal.)  ^  qnar.     49    6  49  6  49    6  49    6  49    6  49    6 
Bai;ar(No.l2D'cb8td) 

onspot.l^cwt 23    3  23  3  23  3  2i    3  23    3  23    3 

Siiermotl »tnn..7t    0   0  71    0  0  71    0  0  71    0    U  71    0    0  71    0    0 

Whaleoll ••    ..«5    0   0  85    0  0  85    0  0  35    0    0  H5    0    0  :h5    0    0 

LInreed  otl....V  ton  .88  IS    U  26  15  0  26  10  0  26  10    0  26  15    0  26  IS    U 


Commcvclal  luitl  I^t  tsccUimcotxs^Xcius. 


Imports  and  Exports  for  tbb  Wbbk. — The  imnorta  la?t 
week  showed  a  decrease  in  dry  goods  and  an  iDcreaRe  in  irenernl 
merchandise.  The  total  imports  were  $6,480,09,5.  against 
<5,31G,2T3  the  preceding  week  and  f6,331,849  two  weeks  pre- 
vioas.  The  exports  for  the  week  ended  May  14  amounted  to 
|6,298,68(),  against  '|6,830,9.'57  last  week  and  %r)MSAi)9  the  pre- 
Tious  week.  The  exports  of  cotton  for  the  week  ended  May  15 
were  8,4G9  bales,  against  0.03S  bales  the  week  before.  Tbe  toi- 
lowiDK  are  the  imports  at  New  York  lor  week  enains  (toi  dr.v 
goods)  May  9  and  for  the  week  ending  (for  general  mer- 
ebaodiael  May  10: 


roMISH  IMPORTS  AT  MEW    TOSK  FOB   THE  WEEK. 


„  ,  1875. 

Drygood8.... |t.339,77l 

General  merchandise...        3,210, ',86 


Total  for  the  week.     |i4,5.".0.362 
Prevlonsly  reported....    133,181.888 


1876. 
S-5»,09) 
4,lo;.578 

»4,865,677 
116.778,131 


1877. 

»l.JW,.o'-2 

5.510,745 

$6.r>i3.59: 
116,460,46.1 


1878 
»9«7.7t8 

5.52!,347 

»«4S9.«l5 
101,301. 2I>6 


In  our  report  of  the  dry  good*  (ntd*  will  be  foaod  the  ImporU 

of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of  specie) 
from  the  port  of  New  lork  to  foreign  port*  for  the  week  endiag 
.N'ay  14  ; 

izroBTB  moa  mw  tork  roa  thi  wsik. 

I8^■^.  IM7n  1877  1878 

Portheweek »3,9()9.6JI         |5.n6-).3  1         «I0I74;         tH.ttti.ii* 

Previously  reported....      81.236,844         82.63^,9:5         «18(l,;28        lW,34.1.9It 

StoceJan.  1 $8>.14l.9«5       t87.70.>,28i       |94.3°>3.4r3     tlt6,S>3.Mt 

The  following  will  show  the  exports  m  specie  from  tbe  port  of 
New  Tork  for  the  week  ending  May  11,  1878,  and  also  a  com- 
parison of  the  total  since  Jan.  1.  1878,  with  thp  correspondiDg 
totals  for  several  previous  years : 

May6-Schr.  G.  W  Bentley....  Elenlhera Amer.  stiver  coin.  |Mt 

Mar  9— ntr.  City  of  Brnssels Liverpool Amer.  silver  b«rs 

(cont'o:.'t40|r'd)  S,4« 

Foreign  all.  coin..  a.tM 

May  9— Str.  Pommcrania London  Amer.  silver  bars.  30,000 

Paris  Amer.  gold  bar*. .  25,61t 

Hamburg Amer.  gold  coin..  l.OW 

Total  for  the  week  ($42,300  silver,  and  »2«,H58  gold) ..       169,118 

PrevlouBly  reported  (12,617,552  Bllver,  and  $4,830,853  gold)  7.t*<,40» 

Total  since  Jan.  1.  1878  (t2,889,6M  silver,  and  $4,907,:il  gold).. .  t7,5»7,5«l 
Same  time  In—                                      |     Same  time  in— 

1877 $10.(118.165  1  1871 $30,444  211 

1876  20,2  )I,2S9     1870   10.208.910 

1875 89,1177.444  I  1889 11,983.971 

1874 ifi.421.886  I  1888 S9.IXI0,S5> 

1878 19.960.727     1867 14.»94,4'I8 

1872 18,095.518  I  18' 6 16.S»<,C0( 

The  imports  of  specie  at  this  port  during  the  same  periods  hkve 
been  as  follows  : 

$10* 
MO 
MM 

L9M 
1,000 

•851 

t,8tt 

700 

194,7S> 

973 

1,865 

«!• 

19.800 

fS32,77« 
10,950,564 


May« 
JIny  7 


Mayr- 
May  7 

Mays 
May  8 
May9- 


iVay  II 
May  II 


Str.  Carondelct  Nasfan  Amer.  silver  ... 

.Str.  A  noes Asplnwall Ami-r.  Bilver.. .. 

Amer.  gold 

Gold  dust 

■Schr  K.  J.  Palmer LagitajTS Amer.  tllvir.. . 

Str.  Crescent  City Aili.WHll O  Id  bars    ... 

•Str.  Gellert Hamburg PorK^gn  gold. . . 

■i'tr.  City  of  Chester Liverpool Amer.  silver..  . 

Str.  Etna Port  au-Pr. nee. ..Amer.  silver..  . 

Foreizn  gold... 

Amer.  t'o  d 

-Str.  Atlas  AuxCayes Amer.  silver.. 

— Sir.  Necliar  ..    .  Bremen Foreign  gold. . , 


Total  for  the  week  (M97,07I  filver.  and  $33.7(5  golrt)... 
Previouelv  reoorted  ($:,15i,95I  silver,  and  $3,795,6 H  gold)  .. 


Total  since  Tan  1,  1878 ($7,352,022  silver,  and  $3,831,313  gold).. $11, 133,340 
Same  time  in— 

IS77 $«,593.08J 

ISr-i 1,589,010 

1875     6,0i2045 

1874 1,58,749 

1873 ;,:2n,s27 

1872 611,121 

The  transactions  for  the  week  at  the  Snb-Trea!<ury  have  beea 
as  follows: 


Same  time  in — 

1871 $3,021,530 

1870 6.915,612 

18(19 8544.684 

1868 308i.85i 

1867 1.046,071 


May 


. Receipts. , 

Payments. > 

Customs. 

Gold 

Currency. 

G:ild. 

Cnrrency. 

11.... 

.     $219,000 

$3?4,»48  76 

$709,89!  02 

$181,125  M 

#47r.0:0  OS 

13.... 

.       345  000 

411.2'',6  71 

T08,3'?9  33 

70  84 )  79 

80.469  35 

14..   . 

270.000 

4-20.354  87 

1,227  6SI  44 

597.6-9  41 

901.607  SI 

15.... 

..       312000 

4"-',8)9  74 

4  8,750  62 

I,5'5.'3!  61 

1,271,419  07 

18.... 

352,000 

1,284,935  61 

1,791.947  14 

162.220  ^9 

327,703  71 

17..   . 

..        159,000 

674,368  79 

1.258,377  63 

18l.>03  75 

87s,3is  n 

Since  Jan.  1 $137,785,050     $;21,81I,1C8     $183,223,860     $108,790,331 


Total $:,667,0.0   »3.'i3l,7ri  51    $«,131.3o^  18  $2,4i7,0i8  34  $4,713,608  0» 

Balance.  May  10 102,852  524  10    34.310.295  01 

Balance,  .May  17 104,a6y,0a0  11    85,731,04)17 

— Among  the  important  changes  in  Wall  street  buildings  of  late, 
we  have  to  notice  tlie  magnificent  structure  of  the  Queen  Insur- 
ance Company,  occupying  >foj.  37  and  39.  Tlie  in  ornal  decora- 
tions of  the  building  are  i}eing  coinp  eted,  and  many  of  the  office* 
are  already  occupied.  The  building  is  constructei  in  the 
Victorian  Gothic  style,  the  front  lieing  of  Ba'timore  brick, 
trimmed  with  Wyomiae  gray  stone  and  N-w  JifSfV  brown  stone. 
Mr.  C.  \V.  Clinton  U  the  Architect,  and  Mr.  D.  U.  K'nsr.  Jr.,  the 
builder.  Particular  attention  has  been  paid  to  the  light  and 
ventilation  of  each  room,  and  in  these  respects  the  building  is 
one  of  the  best  in  tbe  city.  The  heating;  apparatus  is  of  the  most 
approved  pattern,  and  the  building  throughout  has  t>cen  fitted  up 
with  all  the  latest  improvements  for  the  convenience  of  the 
teuacta  and  their  visitors.  The  basement  floor  is  occupied  by  the 
Commorcial  Union  Assurance  Company  of  London.  The  entire 
first  floor  is  devoted  to  theofBcesof  the  (^ueen  Insurance  Company. 
There  are  a  few  desirable  offices  still  unoccupied,  particular*  re- 
garding which  may  be  obtained  of  Mr.  Ko?s,  the  manager. 

— A  prospectus  of  the  "  Rogers,  Peet  Company"  has  just  beem 
issued.  Metsrs.  Rosers,  Peet  &  Co.  state  that,  bavin;;  built  up 
and  maintained  a  large  and  successful  business  as  manufacturers, 
jobb  rs  and  retailers  of  clothing,  they  now  propose  t"  organiie  m 
stock  corporation  under  the  general  State  Laws  of  1848— limiting 
shareholders'  liability  to  amount  of  stock  subscril>ed — to  be 
known  as  the  Rogers.  Peet  Company,  with  a  ca^h  capital  of 
1500.000.  divided  into  five  thousand  shares  of  xlOO  each.  Thi* 
corporation  is  to  succeed  to  and  continue  the  business  of  Rogers, 
Peet  &  Co.  in  an  enlarged  form,  and  will  enjoy  the  benefit  of  an 
established  business  with  a  complete  and  economical  working 
organization.  A  limited  amount  of  the  stock  is  offered  to  the 
public,  and  any  further  information  may  be  obtained  from  the 
firm. 

—A  new  railroad,  the  Scioti  Valley  Railway  of  Ohio,  has  been 
cnmpleted  fiom  Columbus  to  Portsmouth,  Ohio,  one  hundred 
miles  in  length,  with  a  bonded  debt  of  only  (1,500,000.  The 
road  connects  a  valuable  coal  and  iron  district  with  the  capital  of 
the  State.  Messrs.  Winslow,  Lamer  &  Co.  offer  a  limited  amount 
of  bond*  at  85. 
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NATIONAL  BANKS  ORGANIZED. 

The  United  States  Comptroller  of  the  Currency  furoislieB  the 
following  statement  of  National  Banks  organized  the  past  week  : 
Commercial  National  Bank  of  Rochester,  N.  Y.    Aathorized  capital.  $300,000; 
paid-in  capital,  $200,000.    H.  F.  AtkiQson,  Presideol;  H.  K.  UuDtlDg.on, 
Cashier.    Authorized  to  commence  bnainef  s  May  8,  1873. 


DIVIDBND8. 

The  toUowlcz  dividends  have  recently  been  announced  : 

Naxe  of  CoxPANr. 

Per 

Cent. 

When 
Payable. 

Books  Closed. 
Pays  inclusive. 

Railroads. 

Chicago  &  Northwetturn,  com 

"            prefd 

Kor  hern  (N.  H.) 

3 
$2  30 
SI  50 

June  21. 
.)nne27 
June  1. 

July    1. 

June  19  to  June  28 
June  19  to  June  28 

mriscellaneous. 

American  Expreaa 

June  13  to  July  1 

FRIDAY,  niAY  17,  1878-3   P.  Itl. 

trbe  money  ITIarket  and  Financial  Situation. The  Syndi- 
cate have  so  successfully  placed  their  4^  per  cent  bonds  as  to 
enable  them  to  call  for  $10,000,000  more  from  Secretary  Sher- 
man, making  the  full  amount  thus  far  taken  $35,000,000.  This 
last  taking  (May  14)  anticipated  their  option  for  the  months  of 
August  and  September,  leaving  only  $15,000,000  of  the  $50,000,- 
tOO  yet  to  be  called  for,  and  this,  it  is  supposed,  may  be  taken  by 
the  Syndicate  within  a  short  time.  A  positive  report,  circulated 
in  Wall  street  on  Thursday  and  published  in  some  of  the  daily 
papers  this  (Friday)  morning,  was  quite  incorrect;  for,  although 
the  4i  per  cent  bonds  are  selling  very  rapidly  and  the  whole 
amount  will  undoubtedly  be  placed  soon,  the  report  that  the 
Syndicate  had  already  called  for  the  remaining  $15,000,000  was 
certainly  premature,  and,  in  fact,  it  appears  to  have  been  a  canard. 

Money  is  easier  than  heretofore,  and  the  general  rate  on  call 
^oans  is  3@4  per  cent.  The  bank  statements  from  week  to  week 
show  a  decline  in  specie  but  an  increase  in  legal  tenders.  Prime 
commercial  paper  is  in  demand  at  4@5J  per  cent. 

The  Bank  of  England  statement  on  Thursday  showed  a  gain  of 
£304,000  in  specie  for  the  week,  and  a  reserve  of  37}  per  cent, 
against  3dJ  the  previous  week.  The  Bank  of  France  showed  an 
Increase  in  specie  of  16,600,000  francs. 

The  last  statement  of  the  New  York  City  Clearing  House  banks, 
issued  May  11,  showed  a  decrease  of  $898,700  in^the  excess  above 
their  3)  per  cent  legal  reserve,  the  whole  of  such  excess  being 
$15,832,000,  against  116,718,700  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  ureceding  years  : 


Loans  and  dis. 

Specie 

Circulation  . . 
Net  deiwsits  . 
Legal  tenders. 


1878. 
May  11. 


$232,0;iO,700 

27,4»i<.),500 

20,033,100 

201,038,000 

38,612,000 


Diifer'nccs  fr'ni 
previous  week. 


1877. 
May  12. 


Inc  .$2,004,300 
Dec.  2,.'582,400 
Inc .  34,800 
Inc.  1,984,000 
Inc.  2,17<),700 


P2.'56,519,G00 
23,272,.'>00 
1«,068,700 

227,226.000 
51,066,700 


1876. 
May  13. 


Closing  prices  at  the  Board  have  been  as  follows: 


68,  1881 reg. 

6s,  1881 coup. 

6s,  5-208,  1865... rcg. 
68,  5-208, 1865  .coup. 
68,5-208,  1867.. .reg. 
68,  5-208, 1867  .coup. 
6s,  5-208,  1868... reg. 
6s,  5-209,1868  .coup. 

58,10-408 rcg. 

59, 10-408 coup. 

58,  fund.,  1881..  .rog. 
58,  fund.,  1881. .coup. 

4'a8, 1891 reg. 

4ias,  1891 coup. 

49, 1907 reg. 

4s,  1907 coup. 

68,cur'cy,  '95-99. reg. 


Interest 
Period 


May 
11. 


'10758 
107»8 

►103 's 
10378 
loo's 
106% 

'108% 

•109 

'106 
10618 
10458 
10458 
102 14 
IO3I4 

'lOO's^ 

'1005, 

•119% 


May 
13. 


107?! 
107% 
103''8 
103  ■'a 

*10658 
106% 

*108% 

•109 
106ie 
10614 
104^8 

*  104=8 

*102>4 
10313 

noo% 
100% 

1191a 


May 
14. 


May 
15. 


107% 
107% 
•loss's 
104 

10658 
106581 

•108% 
•109 
■IO6I4 
•106 14 

104% 
•10458 

IO2I2 

103 12 
•100% 
■100% 

II9I8 


108 

10778 
10418 

•104 
106% 
106% 

•108% 
IO9I3 
1061a 
106 12 
10478 

104^8 

10258 
10358 

lOO's 
100''8 

11914 


May 
16. 


108 

108 

IO419 

104 

■100% 

look's 

108% 

109 

IO6I3 

10658 

10518 

105 
102% 
104 
101 
■101 
II9I2 


May 
17. 


108 

103 

104 
•104 
■106% 

106% 
■108% 

■i'de'ia 
106% 
105 
105 
103 
10418 
■101 
101 
1191a 


'  This  i9  the  price  bid ;  no  sale  was  made  at  the  Board. 

The  range  in  the  prices  since  Jan.  1 ,  1878,  and  the  amount  of 
each  class  of  bonds  outstanding  May  1,  1878,  were  as  follows: 


68, 1881  ....cp. 
6s,  5-208,'65.cp. 
68,5-208.'67.cp. 
69, 5-208,'08.ep. 
.59,  10-408...  cp. 
5s,fund.,'81.cp. 
4ia8, 1891  ..cp. 
49, 1907  ....cp. 
Os,  cur'ncy.reg. 


Range  BJnce  Jan.  1, 1878. 


Lowest. 


105>8  Feb. 
10258  Jan. 
105  Feb. 
106%  Jan. 
10373  Mch. 
102%  Feb. 
lOl's  Mch. 
100%  Apr. 
11714  Apr. 


Highest. 


108  May 
104%  Apr. 
107%  Apr. 
llOia  Apr. 
108%  Jan. 
106%  Jan. 
104 14  Jan. 
102%  Jan. 
120%  Jan. 


Amount  May  1. 


Regi9tercd. 


$194, 

49 

103 

15 

143 

228 


111    131 

9l      63, 

16;       64, 


,592,750 
,692,950 
993.750 
,936,.500 
,008,950 
,250.800 
,947,350 
525,100 
623,512 


Coupon. 


$88,143,600 
57,163,100 

206,622.550 
21,528,800 
51,557,350 

2,80,189,550 
78,052,650 
20,324,900 


State  and  Railroad  Hond»._State  bonds  have  shown  some 
fluctuations  in  Louisianas,  which  have  been  weak  or  strong  accord- 
ing to  the  advices  and  home  demand  in  New  Orleans,  selling  as 
high  as  78  and  back  to  76  and  a  fraction.  In  South  Carolina 
nothing  has  yet  been  done  by  the  Court  of  Claims,  and  the  bonds 
here  are  quoted  at  70  for  the  best  class  of  rejected  consols  and  83@ 
87  for  the  good  numbers.  The  bill  referred  to  last  week  as 
pending  in  the  New  York  Legislature  is  reported  to  have  passed 
both  Houses  and  to  await  now  the  Governor's  signature. 

Railroad  bonds  are  strong  and  active,  and  in  several  of  the  pop- 
ular issues  an  advance  in  prices  is  noted.  It  is  difBcult  now  to 
find  any  good  7  per  cent  first  mortgage  bond  untainted  by  default, 
and  having  currency  at  the  Stock  Board  in  this  or  other  cities, 
which  can  be  purchased  at  par.  The  low-priced  bonds  are  found 
only  among  the  second  mortgages  or  those  not  commonly  sold  at 
any  Stock  Exchange,  and  which  are,  therefore,  not  as  well  known 
to  the  investing  public. 

Messrs.  Adrian  H.  MuUer  &  Son  sold  the  following  at  auction  : 


54 
92 


$255,808,800 

18,881,000 

16,140,500 

207,900,300 

42,643,400 


Shares. 

30  Long  Island  Safe  Dep.Co. 

30  Long  Island  Bk.  of  Brook- 
-     Ijni 

10  Mechanics'  Fire  Ins.  Co. 
of  Brooklyn I6OI3 

SOU.  S.  Life  Ins  Co 155ai55ia 

60  Citizens'  Gas  Company  of 
I     Pouglikeepsle 85 

25  Union  Ferry  Co 129 

20  Kidgcwood  Fire  Iu8.  Co..      95 


We  are  indebted  to  Mr.  Camp,  manager  of  the  Clearing-House, 
for  the  quarterly  .statements  of  the  national  banks  of  the  city  of 
New  York  on  the  first  day  of  May,  1878,  as  compared  with  March 
15,  1878  ; 

Comparisons. 


Liabilities.                          M.ar.  15,  '78.  Mav  1,  '78. 

Capital $55,900,000  $55,900,000 

Net  profits 23,637,900  23,904,900 

Circulation 20,362,400  20,456,200 

Due  banks 84,719,000  71,170,000 

Due  depositors 117,784,900  125,600,900 

Unpaid  dividends 131,400  412,600 


Inc .  267,000 
Inc.  93.800 
Dec.  13,540,000 
Inc.  7,816,000 
Inc.       281,200 


Totals $302,535,600 

Jiesonrces. 

Loans  and  discounts $168,515,900 

U.  8.  bonds  on  hand 12,752,100 

U.S.  bds  to  secure  circu'at'n  24,004,000 

Other  stocks,  bds.  &  morts.  9,548,700 

Premium  on  stocks 1,585,800 

Real  estate 9,423,700 

Due  from  banks 12,712,000 

Cash  items  and  bank  notes.  3,204,200 

Specie 37,432,100 

Legal  tenders 23,222,700 

Overdrafts ;..  134,400 


$297,444,600    Dec.$5,091,000 


$162,478,200 

7,907,200 

24,400,500 

14,491,000 

1,61'2,000 

9,490,900 

15,187,900 

4,371,800 

28,085,.5O0 

29,282,700 

136,000 


Dec! 
Doc. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc . 
Dec. 
Inc . 
Inc. 


i6,037,700 

4,844,900 

396,500 

4,943,200 

26,200 

67,200 

2,475,000 

1,167,()00 

9,346,600 

6,060,000 

1,600 


Totals $302,535,600  $297,444,600    Deo.$5,091,000 

TTnlted  States  Ronds— The  important  transactions  of  the 
Syndicate  are  referred  to  above.  They  decided  on  Thursday,  in 
pursuance  of  advices  from  London,  to  advance  the  price  of  the  4| 
per  cents  to  103 J,  which  was  accordingly  done  and  the  market 
responded  well.  There  is  little  change  to  note  in  the  character  of 
the  business,  and  the  impression  seems  to  be  quite  general  that 
the  bonds  are  being  absorbed  in  moderate  amounts  by  the  people 
throughout  the  country  to  an  extent  hitherto  unknown  since  the 
popular  loans  issued  during  the  war. 
Closing  prices  of  securities  in  London  have  been  as  follows: 


tr.  8.  68,  ,5-20s,  1867. 

U.S.  5a,  10-408 

5gof  1881 

New  41a  per  cents 


May 
3. 


108% 
107 12 
106% 
10478 


May 
10. 


108% 

10758 

IO6I4 

105  Is 


May 
17. 


109 

108% 

106% 

X0458 


Range  since  Jan,  1,  1878. 


Lowest. 


105i4Jan.  2 
IO4I2  Feb.  25 
103%  Mch.  1 
102%  Feb.  25 


Highest. 


109  Apr.  17 
109%  Jan.  26 
10678, Ian.  15 
105%  Jan.  24 


I  Hands. 

$1,000   People's     Gas-Llght 

Co.  of  Brooklyn?  p.c.  cert.     76ia 
$39,000  City  of  N.  Y.  Central 
Park  fund  6  p.  c.  stock,  due 

July  1,1887 *102% 

$10,000  Brooklyn  City  6  p.c. 
pcnii'ut  water  loan  stock, 

duo  1881 *102% 

$32,000  Montclalr  &  Green- 
wood   Lake    Railway    Co. 

1st  mort.  construction  bds. 40943 

'  And  interest. 

Closing   prices  for  leading   State  and  Bailroad  Bonds  for  two 
weeks  past,  and  the  range  since  Jan.  1,  1878,  have  been  as  follows: 


States. 


Louisiana  consols 

Mlssonri  68,  '89  or  '90 

North  Carolina  68,  old 

Tennc8.seo  68,  old 

Virginia  68,  consol 

do  do      2d  scries.. 

Dist.  of  Columbia,  3-658 

Railkoads. 

Central  of  N.  J.  Ist  consol 

Central  Pacific  Ist,  68,  gold.. 
Chic.  Burl.  &  Q.  consols  78. .. 
Clilc.  &  Northwest.  cp.,gold.. 
Chic.  M.&  St.  P.  cons.  s.  f.  79.. 
Chic.  R.  I.  &  Pac.  Os,  1917... 

Erie  l8t,  7s,  extended 

Lake  S.  <fc  M.  S.  Ist  00119.,  cp. . 
Michigan  Central  C011.80I.  79.. 

Mon-ia  &  E.8.S0X  l9tuiort 

N.  Y.  Cent.  &  Hud.  l9t,cp 

Ohio  &  MiSs.  cons.  siuk.  fd. . 
Pitts.  Ft.  Wayne  &  Chic.  Ist.. 

St.  Louis  &  Iron  Mt.  1st  in 

Union  Pacific  1st,  6s,  gold 

do  sinking  fund 


May 

May 

10. 

17. 

77  la 

'76 

*105ia 

*105ia 

*16ia 

-16% 

*39i8 

•3958 

*73 

*72 

*32 

•32 

76% 

79% 

80 

80 

107 13 

107% 

•lllii 

11158 

101 14 

101 

100 14 

100% 

*108i4 

109 

*110ia 

•11158 

"IIOI4 

•111 

107  ifl 

108 

116 

•116 

•120 

120% 

97ie 

98 

•119% 

•120 

105 

•105% 

107% 

107% 

96% 

97 

Range  since  Jan.  1, 1878. 


Lowest. 


7414  Apr.     1 

104%  Jan.     7 

15     Mch.  29 

33%  Jan.     4 


74     Apr.  1; 


OIH  Mch. 
10358  Jan. 

109  Jan. 
9178  Jan. 
91%  Jan. 

106     Jan. 

110  Jan. 
109  Jan. 
105%  Jan. 
115%  Jan. 
118     Jan. 

957e  Feb. 
118  Fob. 
103  Apr. 
10358  Jan. 

92%  Mch. 


10 


Highest. 


85     Feb.  11 

106     Feb.    6 

1758  Feb.     8 

3958  May  14 


80     Jan.  29 


8OI4 

10758 
112 
101% 
100% 
109 
114% 
111 
110% 
120 
120% 
100% 
120 
10678 
107% 
97 14 


May  10 
May  7 
May  7 
May  10 
May  11 
May  17 
Apr.  20 
May  11 
Apr.  27 
Apr.  29 
May  17 
Jan.  30 
Apr.  20 
Jan.  24 
May  8 
Feb.  18 


*  This  is  the  price  bid ;  no  sale  was  made  at  the  Board. 
Railroad  and  miscellaneous  Stocks. — The  stock  market 
has  been  strong  on  a  moderate  business.  The  great  event  which 
has  been  so  long  watched  for  has  at  length  taken  place,  namely, 
the  declaration  of  a  dividend  on  both  classes  of  Chicago  &  North- 
western stock — 3  on  the  common  and  8|  on  the  preferred.  The 
favorable  change  which  has  taken  place  in  the  traffic  and  earnings 
of  many  of  the  grain-carrying  roads  of  the  West,  under  the 
business  furnished  by  the  transportation  of  the  large  crops  of 
1877,  is  certainly  remarkable,  and  full  of  encouragement  for 
stockholders.  But  with  these  companies,  subject  to  a  fluctuating 
business  with  the  varying  seasons,  it  is  an  important  question 
whether  they  will  be  "led  into  further  expansion  by  the  present 
era  of  prosperity.  In  the  past,  the  policy  of  expansion,  building 
new  road,  leasing  branch  linos,  and  in  various  ways  increasing 

he  annual  liabilities,  has  cost  stockholders  the  sacrifice  of  many 
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year's  dividends  andaf^reat  losa  on  the  markot  value  of  their  stock. 
It  in  pertinent  now  to  inquire  whether  wo  are  to  see  a  repetition 
of  the  Kamo  policy  on  the  part  of  otBcors  and  directors.  A  tele- 
gram from  Chicago  yesterday  reports  that  the  trunk  lines  have 
agre«l  to  an  advance  on  east-bound  traffic,  and  Lake  Shore  and 
Michigan  Central  are  strong  in  consequence.  The  Wabash  suit 
will  come  uj)  in  the  Unitecl  States  Circuit  Court  in  Illinois  early 
in  June. 
The  daily  highest  and  lowest  prices  have  been  as  follows: 


Contml  ot  N..I 
Chlc.Burl.ftU. 
C.  Mil.*  St.  P. 

do  pref 
Clitc.  &  Nurth 

do  pref, 
U.  K.  I.  i  I'ac, 
Del.&  II. Canal 
Del.  L.  &  We«. 

Krie 

Han.*  St.  Jo. 

do  pref. 
IllfnolB  CcDt.. 

Lake  Shore 

Mfchlfcan  Cent 
Morriri*  Essex 
N.Y.C.AH.K. 
Ohio  AMISS  .. 
PaclOc  Mall... 

Panama 

Wabash 

Union  Pacinc. 
West.  Un.  Tel. 
Adams  Kxn.... 
American  Kz. 
United  States 
Wells,  Fargo.. 
Quicksilver . . . 
do       pref. 


BatQrdar 
.May  11. 


Moudar,     Tueidar,   Wedn'»d'y  Thursday, 
May  iS.      May  14.      May  IS.      May  16. 


Frldaj-, 
May  17. 


'  These  are  the  prices  bid  and  asked ;  no  sale  was  made  at  the  Board. 
Total  gales  this  week,  and  the  range  in  the  prices  since  Jan.  1 , 
1877,  were  as  follows: 


Cciitnilof  N.J 

ChiudK"  Burl.  &  6 

ClJic.  Mil.  i  St.  P 

do  do     iiref. 

Cliicago  <t  NortUw. . . 

do  do     pref. 

Chic  Rook  1»I.  &  Piu 
Del.  iV  Hudson  C'uiial. 
Del.  Liick.  A  Western 

Eric 

Hannibal  &  St.  Jo. 

do  do     pref. 

Illinoi.'i  Central 

Lake  Shore 

Wichlpaii  Central 

Morris  iV  K.s^ex 

N.  Y.  Cent.  A;  Hud.  K. 
Ohio  &  MiiiHigHipi>i... 

Piuille  MaU 

Panaiiiii 

Waba.ah 

Uuiiiii  Paeiflo 

WeHteni  Union  Tel... 

A<lan]H  Kxpress 

Ainerieun  Kxpre«fl... 
United  Htate«  Kxp... 
Wells.  FarnoA  Co... 

Quiek.silver 

do         pref. 


Sales  of 
Week. 
Shares. 


G,271 

1.3«7 

59,150 

lil,4:J0 

tH>,900 

32,095 

22.703 

7,877 

93.219 

8,350 

2,3H5 

1,600 

100 

120,900 

0,030 

ll,»i91 

0,909 

13.700 

8,710 

10 

20,951 

2,210 

33,000 

218 

1,045 

185 

371 

IDO 

5 


Jan.  1, 1878,  to  date. 


Lowest. 


13>a  Jan. 

99>4  Feb. 

36     Jan. 

08  >«  Jan. 

33%  Feb. 

59^  Feb. 

98^8  Jan. 

45     Jan. 

403a  Mch. 
758  Jan. 

10     Feb. 

21=8  Feb. 

72%  Feb. 

5938  Jan. 

58  "a  Jan. 

0739  Fel). 

103 'n  Feb. 

7     Jan. 

lOH  Mch. 
112     Jan. 

1238  May 

64=8  Jan. 

75'4  Feb. 

98     Jan. 

47'4  Jan. 

40     Jan. 

82'3  Jan. 

151a  Jan. 

29%  Feb. 


Highest. 


20 
106 

Si's 
77 
55  "4 
70 

10938 

57'4 

58 

13=8 

13% 

31% 

77 

09 14 

7258 

81% 

109% 
11>4 
23-'8 

131 
2038 
73 
84J4 

104 
52 12 
51% 
90% 
19% 
341s 


May  17 
Apr.  18 
May  17 
May  17 
Apr.  17 
Arr.  10 
May  17 
Apr.  10 
Apr.  16 
Apr.  17 
Apr.  10 
Apr.  10 
Feb.  4 
Apr.  15 
Apr.  18 
May  17 
Apr.  16 
Apr.  15 
Jan.  10 
Feb.  25 
Apr.  5 
Mch.  20 
Apr.  10 
May  10 
May  8 
Fob.  25 
May  15 
Feb.  25 
Apr.  16 


Whole  year 

1877. 


Low.  HiKb. 


0 
94 
11 
40^8 
15 
37% 
821s 
25 12 
SO'e 

4'8 

7 
17 
40i« 
45 
35O8 

8514 
219 
I2T9 
80 

59% 

50 

91 

43 14 

36 

81 

13 


37% 

llS's 
42% 
73 14 
4378 
09% 

105% 
74% 
77 
15 

157g 

3378 
79 
7338 
74 14 
92% 
109 14 

1138 

26 14 
130 

73  ' 
8458 
105 
60 14 
59% 
90 
24 
45 


Total  sales  of  the  week  in  leading  stocks  were  as  follows: 


North- 

Lake 

Wcst'm 

St.             .      .  [  Del.  L. 

west. 

Shore. 

Union. 

Paul. 

wauasu^i  West. 

Erie. 

May   11  .... 

6,600    19,030 

2,000 

11,400 

6,826'  11,100 

800 

'■      1:1.... 

22,500    11,700 

3,.500 

9,150 

2,7.50l     4,700 

1,100 

"      14.... 

8,500    28,910 

1,300 

5,800 

3,470|   13,975 

500 

"      15.... 

10,800    26,300 

1,500 

0,200 

3,50.")    22.000 

1,900 

"      16.... 

11,500    15,4.50 

0,400 

19.600      3,100    2:1.  Ill 

1,800 

"      17.... 

7,000    24,910 

18,300 

7,000       1,300     l-,ooo 

2,250 

Total .  . . 

06,900ll26,900 
151.031494.605 

33,000 

59,1.50'   20.'i.-,i     ii:i._'io 

8.330 

Whole  stock. 

3:17,8741154.042  li;o.<Miii .".-.:  1,1  mid 

780,(MK) 

The  total  number  of  shares  of  stock  outstanding  is  given  in  the 
last  line  for  the  purpose  of  comparison. 

The  latest  railroad  earning  and  the  totals  from  Jan  1  to  latest 
dates  are  given  below.  The  statement  includes  the  gross  earn- 
ings of  all  railroads  from  which  returns  can  be  obtained.  The 
columns  under  the  heading  "Jan.  1  to  latest  date"  furnish  the 
gross  earnings  from  Jan.  1  to,  and  including,  the  period  men- 
tioned in  the  second  column. 

. — Latest  eamluRS  reported .    Jan.  1  to  latest  date. 


Ateli.  Top.  &  S.  F 
Atl.  &(it.  We.tt... 
Atlantic  .Mirts.&O 
Bur.  C.  Rap.  A  N 
Cairo  &  St.  I.<>ui8 
Central  Pacitle.. 
ChlcaKiLt  .Mtou. 
Chic.  Burl.  AQ.. 
Chic.  Mil.  A  Ht.  P 
Chic.  ANnrthw.. 
Clev.  Mt.  V.  AD. 
Dakota  Southern 
Dcnv.  A  Rio  Cr. 
Dubuiiue  A  S.CMty 
Oal.  n.  *  8.  Ant. 
Grjind  Trunk.  Wk 
Gr't  Western. Wk. 
Baunibal  A  8t.  Jo 
Hoiist.  A  Te)t.  C. 
ni.  Cent.  (Ill  line) 
do  Iowa  line.H 
do  Sprintff.div 
(ndianap.  Bl.A  W. 
Int.  A  Ot.  North.. 


Week  or  Mo.     187H.     '      1877.  1878. 

.IstwkMay    $0H,.5(H)     liH5,177  $1,024,483 

March 272,500     293,:«0       8:}2,491 

..March....     129,105     131,873       389..577 
IstwkMay       25,220       15,913        578,246 

April 18,190       19,400  60,9.58 

April 1,310,000  1,438,0.59    4,833,410 

■  "'  ""     1,359,938 

3,126,448 
3,195,000 


IstwkMay  70,707 
March..  ..1,109,831 
2il  wk.May  170,000 
IstwkMay 

April 

April 

1  St  wk  May 
IstwkMay 
March  .... 
.end.  May  4 
enrl.MaylO 
.March  .... 


2.58,810 
32,322 
19,.589 
19.248 
18,1.54 
88,801 

154,630 
78,618 


Mar(!h  . 

April 

April 

April 

IstwkMay 
IstwkMay 


174,.528 

391,190 

118,438 

1.3,718 

20,738 

17,918 


61,059 
888,065 
144,496 
200,773 
31,566 
18,806 
15,214 
13,1.52 
78,072 
191,274 
80,703 

166,  ill 
328,959 
101,598 

261437 
15,178 


1H77. 

$700,202 

8O0.4:i2 

379.849 

303,000 

80,424 

4.799,818 

1,422,553 

2,630,668 

2,0o2,38S 


120.403 

07,117 

379,007 

342,172 

205.039 

.3,123,589 

1,601,833 

394,808 


113,137 

49,377 

19.5,790 

201,010 

233,423 

3,032,088 

1,401,511 

353,431 


1,000,477 

501,479 

56,574 

440,990 

447,760 


1,418,3.50 
409,088 

4i3,434 
517,763 


. — I..atcHt  oamlnn  reported. — ,   Jan.  I  to  UtMtdate. 
Week  or  Mo.     1878.  1877.    .        1878.        .  18T7. 


Kansas  Paeiflo. ..IstwkMay  $78,343 

Ixulsv.Cln.A  I,<M.MarcU..  ..  70,281  79,9.54 

I-oul«villeA  Nash.. March  ..  ..  440,000  419,149 

MIchlifnn Central. March..  ..  578,4.32  534,213 

Mluneap.  A  St.L.Mareh  ..  ..  31,.520 

.Missouri   Pacille.. April 3.34.535  3:»2,io9 

Mo.  Kans.  ATex...\i)rtl 206,790  221,057 

Mobile  A  Ohio .March....  105,755  138,087 

Nashv.  Cli.  A  8I.L.March  ....  143,257  139,.570 

Northern  I'aeitlc. March  ..  ..  59,229  87,:«)8 

Pad.  AKIizabetht.Aprll 22,841  25,014 

Pad. A  Memphis. .April 14,109  12,272 

Phlla.  A  Krie March....  188,511  221,789 

Phlla.  A  ReaiilUK  March  ..  ..  095,334  945,078 

8t.I,.A.AT.H.(lirs)  IstwkMay  9,340  9,007 

St.  L.  Iron  .Mt  A  8.1st  wk  May  70,297  75,018 

Ht.L.K.C.  A  No. .IstwkMay  51,071  55,007 

St.  L.  AS.  Fran... April 82,213  90,713 

St.  L.AS.E.(8t.L.).  April 48,113  44,045 

do         (Ken.). April 20,721  20,839 

do       (Tcnn.l.Aiiril 13,241  10,029 

St.  Paul  A  8.  City. March  ..  ..  48,861  31.190 

Sioux  City  A  St.  P.March  ..  ..  33,480  19,315 

Southern  Miuu.. .April 59,900  31,(X>0 

Tol.  Peoria  A  War.  IstwkMay  21,770  23,0.53 

Wabash IstwkMay  91,893  91,400 

The  Gold  Market—Gold  has  been  a  trifle  firmer  this  week 
and  closes  at  100}.  The  large  transactions  in  bonds  on  a  gold 
basis  and  the  withdrawals  of  coin  from  the  banks,  easily  account 
for  this  cliange.  On  gold  loans  to-day  the  borrowing  rates  were 
flat,  2^  and  2  per  cent. 

The  range  of  gold  and  clearings  and  balances  were  as  follows: 


$«I9,358$1,0()4,8:<0 

209,084 

1,3.50,281 

1,032,445 

102,:«>5 

1,272,062 

841,489 

020,537 

476,834 

139,319 

'eii.TJi 

.589,514 

1,894,724 

157,«51 

1,418,534 

1,098,700 

301,516 

193,502 

105,214 

60.994 

130,009 

87,021 

238,007 

440,.592 

1,. 527, 107 


$915,199 

233,573 

1,297,795 

1,510,737 

l,193',54i 

941,508 

545,463 

488,536 

78,717 

'57,275 

052,741 

2,400,527 

177,187 

l,443,:i08 

1,009,277 

415,047 

188,223 

94,.504 

45,726 

91,202 

52,391 

135,494 

350,535 

1,440,276 


May 


11. 
13. 
14. 
15. 
10. 
17. 


This  week. 
Prev.week 
S'ce  Jan.  1 


Quotations. 


Oi)en  Ix>w.  High  Clos. 


100% 
100% 

100=8 

100% 
lOO's 
100% 

100% 
10039 
102^8 


100% 
100% 
10059 
100% 
100% 
100% 

100% 

10039 
100% 


100%!  100% 

1005l,  100=8 


(iold 
Clearings. 


Balances. 


Gold.       Currency. 


*8.989.000  $1,2.50.229  $1,250,513 


100% 
lOO'a 
100^8 
100% 

100'8 
100% 
102Te 


100% 
lOO'g 
100% 
100% 

100% 
100% 
100% 


l'-'.2S3,000 
13,802,000 
16,883,000 
20,953,000 
13,827,000 


$86,737,000 
58,805,000 


2,222,181 

l.ll.'iL'.T.-io! 

1.7-::,i';'i 

1,17-.:. Ml 

8IJ.j,l.-ili 


1,044,000 


2,230.253 
I  .900,230 

1  .7!»1,051 

I.l:»."i.029 

810,934 


$ 
1,049,215 


Dimes  A  %  dimes.  —  97%9  —  98>a 
Silver  14s  and  %8.  —  »7%»  —  98"« 

Five  francs —  92>s9  —  94Hi 

Mexlciu  dollars..  —  93    9  —  94>i 

English  sUver 4  75    '9  4  85 

Pnis.  sllv.  thalers.  —  68    ■8  —  70 

Trade  dollars —  98    ■»  —  9914 

New  silver  dollars  —  99%3  —  par. 


The  following  are  quotations  in  gold  for  various  coins: 

Sovereigns $4  85    ®$4  90 

Napoleons 3  92     3  4  00 

X  X  Relehmarks.   4  74    ®  4  80 

X  (Juilders 3  90    »  4  10 

Span'hDoubloous.l5  75    ®I0  10 
Mex.  Doubloons.. 15  50    ®13  70 
FinesUver  bars  ..     11714®     117% 
Fine  gold  bars par.®i4prem. 

ExcbanKe.— Although  business  has  been  of  quite  moderate  vol" 
ume,  an  advance  of  |  point  was  made  to-day  in  the  price  of  bank- 
ers' sterling  bills,  the  reason  assigned  for  this  being,  in  the 
absence  of  any  more  definite  cause,  tliat  the  rates  had  previously 
declined  too  much.  On  actual  transactions  business  is  about  4'85j^ 
for  sixty  days,  and  487f  on  demand. 

In  domestic  bills,  the  following  were  rates  of  exchange  on  New 
Ydrk  to-day  at  the  cities  named:  Savannah,  buying  1-1(1  premium, 
selling  i  premium;  Charleston,  scarce,  1-lOpremium,  j  premium; 
St.  L^uis,  1-18  premium;  New  Orleans,  commercial  J,  I>ank  J; 
Chicago,  60  premium ;  and  Boston,  131  discount. 

Quotations  for  foreign  exchange  are  as  follows: 


Mat  17. 


Prime  bankers'  sterling  bills  on  London, 
(rood  bankers'  and  prime  commercial. . . 

Oo(kI  ooinuierclal 

Do<rumentary  commercial  ...> 

Paris  (francs) 

An t wen'  ( francs) 

Swi.ss  (fran<!s) 

A mstcnlaiu  (guilders) 

Hamburg  (relehmarks) 

Frankfort  (reiiOiniarks) 

Bremen  (relehmarks) 

Berlin  (relehmarks) 


60  days. 


4.851434 
4.84%»4 
4.83%®4 
4.83  a* 
5.16''8a5 
5.16^835 
5.10T8a5 

40 

95 

95 

95 

95 


86 
85 14 
84% 
.84 
14!% 

1438 
.1438 

40% 
95>4 
95% 
95H 
9514 


3  days. 


4.87%04.88>* 

4.87>«94.S7\ 

4.86    94.87 

4.85%94.86>a 

5.15    95.12% 

5.15    95.12% 

5.15    95.12% 

40149    Wt 

95%9    96 

95%9    96 

95%9    96 

95%9    96 


Boston  Uaiiksi. — The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past: 


1878. 
Feb.  4. . 
Feb.  11. 
Feb.  H. 
Feb.  «. 
Mar.  4. . 
Mar.  11. 
Mar.  18. 
Mar.  8S. 
Apr.  1. 
Apr.  8. 
Apr.  IS. 
Apr.  88. 
Apr.  89. 
May  8. 
May  13. 


Loans. 
t 

121.5^,300 
1«6,920,.'>(X) 
125.1J1.600 
12J.3-M,i.0O 
1)4,416,100 
124,r.84,400 
l^)i90,!K)0 
lil,337,400 
124.217,300 
l2S.0)0,i00 
It'i.tW,!!)') 
12.\299,800 
12->,S34.70) 
12l.4i'S.100 
12J,679,40O 


Specie.  L.  Tenders.  Deposits.  ClrculatioD.  Ag«.  Clear 


t 

48,153  800 
411.004,000 
48,815,900 
43,«i»,5W 
49.40l,«0 
4a.03S,l)rO 


S4.759,'X)0 

as,ot',ouo 

8,8  6,100 
8),  100,300 

«,«iT,;oo 
8s,i';'^ioo 


48,81  MW    U,8r8,cao 

48.57 ;,6oo  assn.ioo 


t 

3,660.' 00 
3.192,700 
8..-.18  703 
3,8S8,S0i 
3.99ri,ii00 
4,Oil».«ao 
4,113,100 
4,114,0ii0 
44:7,100 
4,4M,60n 
3,191,800 
3.344,000 
8,6Tr,.100 
3,445,1)00 
3,;il«.40J 
Pblladelphia  Banks.— The  totals  ot  the  Philadelphia  bank! 
are  as  follows :  „ 

Specla.  L.  Tenders.  D«po<lta.  CIrcn'atlon.  Aa-  Clear. 

t  t  <  >  * 

S,UV,»4<    13  319.430      46.3«,3I5    )0,99%3«1      8a,V)rjlO 

1S,|82,57K 

12,579,14? 
i;,Mn,«W 

W.MV^S 
12,14S,«.y) 
18.8«*,r» 
11,451.S«7 
10,881. 40 
10.9C8.6S7 
II.OiS.tH 
11,700.8N 
11,M'.7-I 
11.»4.S1S 


1878. 
Feb.  4.. 
feb.  11. 
Feb.  18. 
Frb.  «. 
Mar.  4.. 
Mar.  11. 
M«r.  IS. 
Mar.  89. 
Apr.  1. 
Apr.  8. 
Apr.  15. 
Apr.  88. 
Apr.  29. 
May  6. 
May  IS. 


Loini. 
$ 

68,72  <,420 
S',<.9i..'ni 
B3.9S\787 
^8,!l•<3,(>4) 
B8.K79,»40 
58,691.000 
6g.4«>,68J 
58,8.».7in 

M.iiw.trs 

rS.I>7l,94T 
»,0C6,491 
.'8.706.884 
5M0I.04S 
8'<.1S5,«)7 
B7,;41,:8I 


s 

9,130.3  0 
5.381.m0 
5,119.000 

4.9a,>«o 

6,021,400 
B.433,700 
5,850,700 
6,294,403 
6,412,2IX) 
6,517,500 
6,70  ^SIX) 
6,5  ■17,400 
6,716.900 
6,26\300 
4,167,400 


2.825,090 
2  18.\«4 
8.113  89' 
8,' 74,9-8 

8.i:«.is» 

(.3«.8» 
8.811.«a« 
S,«9,978 
8,867,819 
8,847,818 
S,lHS,3ST 
8^001,680 
8.0«,a8.1 
8,082.914 


48,975.800 
B0,n"9.800 
49,803.440 
49,874,800 
41848,800 
48,887,9.^ 
48,843,800 


4&.78t.647 
45.314.99t 
45,137,637 
45.Wt.630 
44.991.U8 
44.770.2S1 
44.ft4«.«17 
4V703.8SI 
48.'B8,"'«1 
44,0.8.634 
44,198.730 
44.t35S>7 
44  ISI.'Ol 
48.987,681 


83.197,401 
S5,4S8J00 
85.4<7,8'J0 
83.4«<,l00 
8S.416,«^ 
1VS89.S01 
85,453,8  0 


111.98^741 
1-',9«.7S8 
11,<'U0.'<90 
11.<4n.734 
ll.ni  8.088 
11.0I>«.4<5 
II  01S9M 
ll.n7i.SO8 

ii.io;,«7o 

11,18 1.7« 
ll,IStJM< 
H,  188.388 
11.148,088 
11,185,881) 


t 

3\<48.161 
44.T7I.064 
41.361.268 
81,204.810 
40,546,165 
4«,ir>,810 
48.618,875 
4l,>ai,065 
88.811,463 
4),Oil,807 
40,<«l.408 
4^4a6.807 
4I.ii32.580 
4«.8n,0«« 
48.H),'T87 


18.580,808 
88.B14.m 
84.1t8.88r 
88,4011,008 
88,101,101 
l9,7S8,m 
89,864,918 
88.SM.7IT 
87.19 '488 
8l.6«.n8 
89,085,188 

asjci.osi 

80J07,»«0 
t8,0«8,4« 
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New  York  City  Bank*. — The  followlai;  statemeot  Bbows  the 
eonditiou  u(  lh»  AnMouimud  Bankn  of  New  York  City  for  the  week 
enHa((  at  the  coiumencement  of  buHineHn  on  Muy  11,  1878: 

, ■ AVBIIAUK    AMOUNT  OF * 

Losna  and  Lugal  Nut  Clrcula- 

Bank*            Capital.   DIacoa'jta.  Bpec'e.  Teimuri.    DepoHlla.  tlou. 

S  S  $  S  8  $ 

NcwYork 3,000,000  8,t6«,flOO  J,7lll,BO0  1,i.il,000  8,9(8,7.10  40,0:0 

Ma' huttaii  Co...  !J,ii50,0  0  B,117.1fJ0  m)t,'«K)  !i.Oi;l.*.l)  11,011,(100  7.rm 

Mcrchiiiita'  8,000,000  1,-.'B7,1U)  1,4-2:>,8'P0  i,U5,100  7,l8!i,aKI  110.500 

Mocliaiilca' 2,000.001)  5,'.U-i,'K)i  »ii),;K)0  815.800  4,.'tli,100  1:0,700 

Union.... 1,800,000  :),H;)a,600  I1,VJ,«00  li9,3U)  «,0'^.400  m.OO) 

America 8,000,000  '.WJ.im  l,(,M,Oi)0  l,!)jy,.jOO  0,H«r,iK)0  1,1IK) 

Phisaiz 1,0(X),0(X)  «,41:),000  4)1,000  WslKlfl  a,'J8J,0OO  M7,liOO 

City  1,000,1100  r,ll  11,1100  1,8.11.^00  2,»ti!),000  5.(I.M),000           

Tradcmnen'a  ....  1,000,000  8,in;,100  •i'li.MI  187,HiK)  1,751,-|(I0  7S0,«00 

Pullon.     .     , tKK),«0.)  1,51B,1U0  VH5,100  5SS'00  I,4.i2.*IO         

Chemical S'lO.OiO  »,rjM,800  l,S7/,hOO  I,a75,i00  » 7  4,800        

MerclLinti'  Kxch.  1,001.000  8,8  B,900  a34,!itKI  4«,:«)0  8,571, lOJ  52J,800 

Gallatin  National  1,5 10,000  S,7»0,41X)  217,600  8J7,l)O0  8.«:)»,5O0  SilOlll'O 

Blllcll.TB'*  Drov.      WO.OOO  1,855,000  l),l,000  l'.)4,(X)0  1.000,000  30J.0O0 

MflchanlCB'  &  Tr.      (100,000  l,48l.,00n  80,(100  2I.,000  1,0J1.000  lll,-),4(iO 

Greenwich 2  0,0,10  855.00        1«/.4(X)  7fO,»00  a,7cK) 

Leather  ManuftrK.     B00,(XX)  2,01I1,1(X)  S^S.Sno  514,400  «,08I!,4(X)  !01,T1K> 

Boventh  Ward....     8(X),000  WKDCO  l'-4,2(X)  Hv.TIXI  1118,500  8ll,:iHl 

State  of  N.  Yorli.     800,000  l,73'i.4IX)  2  5,000  iM.mo  1,414,400  45,(X).) 

American  Kxclio.  5,fl00,iXX)  tO,i5S0(XI  1,^00,000  1,203,000  7.S7.\000  21».IXX) 

Commerce 5,000,000  :8,lii'.,iX)0  1,44(1,011(1  7ii;..800  tl,01)2,llX)  l,U84.6iiO 

Broadway 1.000,000  4,51T.8()0  SW.,VX)  8!I2,H(W  2,870.700  SII.IKW 

Mercantile 1,'00(XXI  8,82(1.500  410,1(X)  3.17.IOO  K,«88,9I)U  18U,0(X) 

PaclOc 422,700  2,OI8,''(X)  «5,IK)0  41«,7(«)  2,000,800        

Hepubllc 1600,000  3,017.4(X)  \K.U»  4110,70)  1,491,600  450,000 

Chatham 4,'i0,0.i0  2.710500  812,200  8^7,100  2,4)7,-00  3»5,5i^l 

People's 412,500  l.V2<,:i00  1I.2(X)  15,'«,>'.00  I.OAIKX)  6,400 

North  America  . .     700,iX)J  1,J8I.IK)0  125,000  S59,0  0  1,240,410        

Hanover 1,0.)0,OOJ  5,012  2(M)  4;8,7iO  i)72,(.00  4,I1".M00  4lti.»  O 

Irvlnn 60(),(XX)  1.0  6.400  dl.ltOO  445,900  S,l)()7,fiOO  7li,8(X) 

Metropolitan 8.000,000  12,701,000  911,00)  1,10J,IXK)  9,i5«.0,K)  2,245.000 

Citizens' 600,000  l,H85,900  85,100  M9,l,00  l,74i,:00  •.I0'2.7ii0 

Nassau 1,000.(XX)  I,8;a.l00  (»),'(X)  210,800  1.1171,700  8,1X10 

Markca 1,0  0,000  8,5M,WX)  S.H.noo  m,7(X)  1SU,-M)  3ii3,8(»i 

St.  Nicholas 1,0(X),IXX)  2.im,(l(X)  101,(XX)  «04,2(X)  1,018,8(X)  4IH.80I 

Shoo  and  Leather,  l.cxxi.iido  .1,.M0,(XX)  202,100  875,500  •.'.Mi.lOO  4:i5,00i 

ConiBxchaiiKO..    l.KminKi  .'i.vr.i.ixx)  118,500  2.')I1,000  l,8i8.ino  4,7(Kl 

Continental l,2.Mi,(0(i  :i,  i'.  ;i  a(Xl  3i,:).io  -fll.ttiX)  v,.5',»l,»xi  778,.5(X. 

Orli'ntal ;i(«),iH)0  l.■r>li,^0(l  •.0,'.1IX)  S0.1,00i  1,107,600  .   .. 

Marine 400  000  2.ori<,(XK)  1(15,(11X1  :i(i!,o(X)  l,H5S,i«)  8U  0(«) 

Impiirters'&Trad.  I,600,i«i0  16,846,7(0  l,(i!IS,((X)  2.K29.  (Kl  n,355,l«X)  1,110,3(X) 

Park 2,0(X),000  11,951.400  1,'J58,1(XI  1,UII).90()  14,o;i,71H)  040,(XX) 

Mcch.  Hkg.  Ass'n.     6(X),000  Hl8,i00  31, UK)  10l,»)  45(,4IK)  807,500 

Grocers' 8a',000  6"i6,MX)  8,7(XI  !4!,5(X)  520,«li0           

North  Ulvcr 840,(X)0  790,100  l'.),ti00  18l,ll(K)  II.I.IXX)        

Ka^tKlVer 350,0(X)  m.mo  71,000  -,1.3(X)  .^5S,l.00  98.000 

Mannfri.' *  Mer.      1(0,0  0  879.200  ;;,'i00  IIH.IKX)  4i8,l(X)        

Kourlll  Nil' liinal..  3,500,1  (XI  12,09\7(0  5fl2,0(X)  5,S0I,2(X1  9.314,700  1,051.000 

Cential  Nlllloiiill  .  a,(XXI.lXX)  tl,'.98,000  160,000  1,4!I3,(XK)  6,76-.',(  (X)  l,l(X),iHKl 

Second  Niilii>(i.,l..      WXIOXI  2.01I,(XJO        6:tU,0(X)  2,10I,(XX)  2ro,(K«l 

Ninth  Niilioii.l..      7r>l),(X)0  3,'i80.500  853,200  (104,200  .1,041,600  (KXl.ixlo 

FlrstNat uL...      5(X),()fl  ll,890.0Jl)  1,2  li.UlX)  1,181,900  7,.'>;8,000  4.'.0,(XK) 

Thlnl  Niitomitl...  l,i'OMX)()  5,061,10)  75I,3IH)  li;il,S(K)  4,88l,9(X)  71).',0(jO 

N.  Y.  Nil'    Itxch   .      31X1.0O3  1.0911.001  12.3,101  128,700  7li2,tiO0  2(18,81X1 

Bowery  Niitliiniil.      2.MI.(K)1)  1,110.400  7,0OJ  227,000  8(1,000  22.8,000 

New  York  C'lmuty     2(K),(i  0  l,();iO,«X)  ....  8).1,000  1,213,40;)  l»0,00.i 

Gorman  American     750,OOJ  2,108,100  252,SOO  1:6,.«X)  1,951,6'X)        

Total  a5,6JB,200  281i,0.30,iun  ,469,500  38,613,000  801,083,000  20.033.1X1 

Tbederlatijns  frnm  retiirao  ot  previoiiM  wuoR  iiru  hr  tnlloivii : 

Loans Inc.  J),Oi4.'IO;i  |  Net  Depodts Inc.  fl,9(l«,0iXi 

Specie Dec     2,.'>ri2.4IK)  {  Circulallou  Inc.         3I,S(X1 

LoKal  Tenders  Inc..    2,nu,700  1 

The  follomini;  are  the  totals  tor  a  neriesof  wooks  pi^t: 

Loans.  Specie.    I,.  Tunder*.  Daposits.  Circulation.  Aug.  Clear, 

1877.               t  (  t  t  «  S 

Nov.  44.  2.H5,3ill,800  19,71.7,800  ,l:l,ftl«,:-00  I«l,Ml,90n  18.101,500  4:7,104,418 

Dec.  1.,  V8H.429  (100  18,,32),003  40.579,S'X)  19ii,9«l,riOO  18,110,3(X)  .3(l;(,51V,9ril 

Dec.  8..  S;i8..M8,20'l  18.ail.%001)  88,478,70.)  l'IH,9  2  810  18.J(I8,00  4H8,»lJ,iJ9 

Dec.  15.  237,511,(00  19,5(1«,8(X)  :)7,B112,90I  195  89K,400  18,(i7>i,7(X)  42il,!«:..7!l2 

Dec.  22.  231i  7(11.20 ;  19,'.?4,((X)  3'.,067,5  H)  I94,S4i,.VX)  r,i,21l3,IW)l  4  2,-l01,(,4(l 

Dec.  29.  8;i9,173,900  28,122,4a)  35,300,30)  197,711,800  19,(157,8(X)  321,330,(1(10 

1878 

Jan.  6..  839,856,100  25,207,500  3I,6'2.000  2)1,981,.W,1  19.787,100  412,729,8fi7 

Jan    12.  28:1,936,300  27,091.200  31,'<(4,()00  203,(1011,00.)  19,861.(100  4C1,*12,«:8 

Jan.  19.  236.9»1,200  28.477,.-i(X)  37,  81I,:)(X)  '20.1,9r-.',;«K)  10,841, 81X)  4ll8,47i.«74 

J.<n.  28.  238,404,300  3i,193,800  .17.211,201  207,171, W)  19.791,0)  8;8,019,':73 

Fob.  2..  241,2  5,.50l  3I,230,IXX)  37,')tli,200  2IO,:ini,70,l  11,7111,30;)  340,214  147 

Fob.  9..  S.W,(5;,S(X)  3i.l48,900  3t,'f77,0;i«  211.713.0  lO  19,887,100  »»l,10.'),4(,2 

Feb.  16.  242,8  IMi(X)  33,011,(100  84,8I.').(.00  812.13-.',000  10.78l,'2O0  341,070,121 

Feb.  83.  24(,h.'.9,l()l  32,179.400  83,97K,(100  £10.891,1100  19,8I«.!I00  289  487,4:11 

Mar.  3..  3l(i,4r)tl,J(X)  83,:)28.4O0  :13,I.17.1KX)  2 1 3,9;i3,4(X)  19,8.i8.501  4o(),(109.0SO 

Mar.  9..  21tl,3J",hOO  37,lll>,900  30,(1').5,'00  2!.'i,  155,900  19,'-8J,llX)  877.110,111 

Mar.  16.  242,!I78,!K)  1  39.54.5,9(X)  .10,32(1.200  21.5,0  5.100  1!I,91(1,7(X)  4(ll,.M).','i77 

Mar.  23.  24 1 ,5H>',70;)  31),(flr,5iK)  2'J,>10.'i,7(X)  211,!l18,.10fl  19,'(0(1,3(X)  3"3,7II072 

Mar.  30.  2)1,5  O.iXX)  88,767,600  29.12.'),40()  210,378,4'JO  19,912,8illl  ,'159, -..M.SW 

Apr.  «...  210,',4'l,l()i|  :18,821,700  S(i,8i7.()l)0  20l,(,6l,8iO  19,'l«l,fiOO  4I1,44;,1).15 

Apr.   13.  •J3'i,l'I8,400  3'i,4So,900  28,'i(l8,100  201,1I28.(.0,)  V,,\a'..,2M  3S1,41.'>,3;5 

Apr.  20..  232.113,400  35,935,90;)  82.186.(KX)  21)2,053,4lX)  l:i,982,'100  42ti,l.Sl),:;(K) 

Apr.  27.  a3i.,301,6(»)  3. ',5  5,100  :H,93:1,80)  •i00,8  5.(KX)  21).()21,8(X)  419 '.iOl.llllO 

May  4..  8W.  80.4(X)  30,()51,1KX)  88,115.300  1  9,0H.0(X)  19,99.1,800  4.i;i,r.25,r,41 

May  11.  831,030,700  37,4  i9,.5(X)  38,(112,000  2:.  1,03.8,000  20,0,1.;,llX)  3111,572  8.17 


BOSTON,    PHII.A.DELPHIA,    Btc. -Continued. 


aUOTATIO.NS  IN   BII.'iTlll  PIIIL.IUKIPIIIA  AND  fITIIGR  Cil'iKS. 


•lODKiTias. 

BOSTON. 

Maine  6s  

Now  HaninHhlre  6s 

Vennontis 

MflSBachusettfl  5«,  irold 

Uostoii  «9,  enrreiicy 

do     5s,Rul(l        

ChlcHRO  KcwerKKO  "is 

do       Muiikliians 

Portland  6s  

Alch.  A  Tcpoka  Ist  m.7« 

do  )and2rant78 

do  8d7i 

do  lan'i  Inc.  Us.. 

Boston  «  Albany  7s 

do  6b 

Boston  ft  Lowell  7s 

Boston  *  Maine  78  

Burl.  A  Mo.,  Iandirrant7a 

do         Neb.  a«,  HDl 

do  Neb.  8»,  118)      .. 

Conn.*  raiauinnslc,  7t,189;. 

FUchburij  UK  ,  (Is 

„         do  7« ... 

Kan.  Clly  Top.  *  W.,  7b.  1st 

do  do  7h,  Inc.. 

Kastern,  MsBB.  3i<a,  new.  ... 

Uariror<l&  Krie7s,  new 

OcrtenBbnrg  *  i  au«  ('h.8*  ., 


111.:.   Ank. 


100« 
'9014 
72 
1 10 


llOU 
lllQ 
1081, 

106 


IH^ 
115J4 


I  10m 

iim 
io«i« 


Hi 

"la 
iiM 


UK 


sionaiTiis. 


Old  Colony,  7s    

do        «s  

Omohs  &  8.  Western,  8s  .... 

I'U'blo  *  Ark.  V»lley,7s 

Kulland  8B,iBl  mort 

Venn 't  C.  1st  m.,  78. 

'•trmout  A  Canada,  now  Ba.. 
Vermont  ft  Mass.  1(11. ,68  .... 

l4TOCK!». 

Atolilon  A  Topeka 

Ho^ton  A  Albany 

ItoBton  dc  Lowell 

llonton  i^  Maine. 

ItoRton  ft  I'rovldenee 

It.irllnut.in  *  Mo.  In  Neb 

Clicflhlrc  preferred 

CIn  Bandusky  &  Clev 

C)oncord 

Oonnectlput  Klver  , 

Conn.  A  I'ABBumpsIc 

KsHterr,  (MaBs.) 

KaHteru  (New  Uaini>Bhlre).,. 

KltchhurK  

MancheHterA  Lawrence 

Naf4h:ia  A  Lowell 

New  Vork  A  New  fCngland... 
Northern  of  New  llnnipshlre 

Norwich  A  Worcester  

'^irrte.t.n.  *  t,.  Cha'nnlftln 


Kid.  Ask. 


110 


112 
77 


i7\    28 
Ui      122.^ 


W4 


»H 


180 

!lll((i 


137 
46 


inn 
:i7 


SIC0UR1TIB8. 

0«densb.tL.Champru,pref.. 

Old  Colony •„ •■• 

f  ortlaui  Atco  A  rortsmoatli 

i%a(.i»ba,co(niiion 

Uo      preferred   

Vermont  A  Canada  

Vermont  A  MoBiachUBetts  . 
WorceslerA  Nashua 

PIIII.ADIi:L.PHIA. 

8TATK    ANIJ   I-ITV    mi.VDS. 

Penna.  SB,  K'd,  .nt  ,n!K.  orcp. 

do     38,  cor.,  re>[ 

do  5«,  ncw,reit.,1892-190'J 
do  6s,  1(115,  r.i(t.,1.7i'82. 
do  6«,  15-35,  re|!.,183i- '98 
do     ««,  In.  Plane,  reg.,13:» 

Philadelphia,  ris  rez      

do         6b,  old,reg  — 
do  «a,n.,rK.,prlorto'il5 
do  6«,n.,rB.,  895A  over 
AUoRheny  County  5»,  coup 
Allegheny  City  7s,  roir    ... 
PlttBUurg  4»,  coup.,  1913  . 
do        Sd,  rei;.  A  cp.,  191 1. 

do        eB,K'.ld.r«g 

do        7»,w't'rln,ri{.  Ac  ■ 

.10  7«.  itr.linp..  roi.,'.-a-16' 

S.  Ji-rsey  6b.  reR-  and  coup... 

do       exempt,  rg.  A  coup 

Camden  C  luiity  6s,  coup 

Camaen  City  6j,  coupon  

do  -    7s,  rejr.  A  coup 

DclawiTe  68,  cocpon 

11  .rrlsburu  Clly  it.  eo.ip  jn .. 

UAIl'ltoAIJ  fTOOKS. 

0-nlden  «s  .\tlaitle 

do            do       prct. 
Calawlssa  

do        pref 

do        new  pref 

Delaware  A  Hound  Brook.... 

Kaat  PeniiBylvaulB  

KInilt-a  A  WlllliiiiiBport..... 
do  do         prof 

liar.  P.  Mt.  .loy  A  Lsniaster. 
lluntliijrdon  A  Itroad  Top... 
do  do    pref. 

Lehigh  Valley 

Little  HchiiylklU 

>ilnehlll  

NeHiiuehonlitK  Valley 

NorrlflKiwn  

NortlicMi  Paclflc,  pref 

North  PcnnHylvaula    

r.snnBylvrt'ita 

I'll  laieliiUlaA  Krlc 

PidKdiOphla  A  Uea.l  ng. 

l'lillalel|ililB&  Trenton 

I'h  U.WIlinlng.  ft  lUHl.noro. 

liltsOuiu  IIKIBV.  ,t  llult 

ITnltel  N'..I.Coinpinle8 

Weat  Oheiter  cousol.  pref.... 
West  Jersey 

CANAL  HTOCK8. 

ChesapenkeA  Delaware...... 

DeUwore  DIvlBlon 

Leiilgh  Navigation 

MorrtB 

do     pref .. 

PeanBylvAUla 

Schuylkill  Navigation 

do                   pref... 
Busiiuehinua 

IIAII.II.IAU  BONDS. 

Allegheny  V«l..  7  3-10.4. 1391  .. 

,lo  7s.  K.ext.,1910 

do       Inc.  7b,  end..  '91. 

Uelvldere  Dela.  iRt  in.,68,cou. 

'*o  2d  111.  6b.  '8... 

do  81  in.  6b, '17.. 

Camden  AAmboy  6.f,coup,'83 

do  6b,  coup., '89 

ilo       mort.  6s,  *89.     . . 

Cam.  A  Atl.  iBt  in  7B,g.,19i3 

do        21  ni. ,7s,  cur., '80 

Cam.  A  llurllngton  (Jo.  6s.'97. 

CatHWlBBu  iBt, 78,  conv.,  '»2. . . 

do        chat,  m.,  10*,  '88    . 

do        new  7b,  \M1 

Conuectlnir  «»,  1900-1901 

Dan.  II.  A  WjlkB.,IBt.,7B, '37', 

Delaware  mort,  6s,  varloua.. 

I).-l.  A  Bound  Hr,  IBt,  7s.  1905 

KuBt  P.'litl.  IBt  mort.  7b,  '88 

EI.A  W'niBport,  l.l  in..  78, '(10. 

do  iBt  111.,  58,  per]) 

llarilBburg  iBt  mort.  63,  8(. 

H.  A  H.  T.  iBt  in.  71",  gild,  '90 

do         8d  III.  7b,  gold,  '95. 

do        3d  ni.conB.7B,  '9^', 

ItbacaA  Athena  lat  g  d,  is. ,'9(1 

Juncilou  l«t  mori. «',  '82.  . 

do       2d  mort.  6b.  19  X) 

I..  8up.  A  MlBB.,  IBt  in.,  7-,  g.' 

Leblgh  Valley,  6i,  co.ip..  t8JS 

do  68,  rcg.,189i... 

do  7s,  reg,  1910... 

do    con.  in.,  6d,r,r.,i9i3 

do  do      6s,  p. ,11  3 

Little  Schuylkill,  let  in.  7<,'-2 

North.  I'enu.  l^t  in.  6s,  cp.,'85. 

do  8d  in.  7b,  cp..  '96. 

do    Ron.  in.7s,  cp.,  liK)3 

do    gen.  m.7s,  reg.,  190"? 

Oil  Creek  IBt  in.  78,  coup. ,'81. 

ritlBb.  Til  uBv,  A  U.,  7«,  cp.,'r 

do  scrip... 

Pa.AN.Y.iJ.A  UK.  7b, '96    906. 
PenuBylvanUi,  Ist  in.,  cp.,'8u. . 
do        gen.  m.  68,  cp..  1910. 
do       sen.  in.  6b,  (g.,19iu. 
do      cons.  III.  6,  rg.,  190.^ 
do      cons.  in.  6b.  cp.,  1905. 
do       Navy  Vard  6b,  reg.. 
Pcrklomen  iBt  in.6*.coui>.,'Jl 
Phtla.  AKrle  iBt  in.6B,  cp.,'8i 
do  2d  in  7b, (p. .'88 

Phlla.*  Kead.  IBt  in.68,  '43- '11. 
do  dj        'J8-.49. 

do  8d  ni.,  76. '  p  ,'93 

do  debeu.,  cp.,  '93' 

do  do      cp.  off. 

do  scrip,  181^. 

do  In.  in.78,  cp,l896 
do  couB.  m.  is,  cp..l9(!. 
do  cons.  in.  78,  rg.,l9:t. 
do  eo  s.iii.6B,g.l.l9ii... 
do  conv. 78,rg.Acp. 1893' 
do  7b,  coup.oflT, '93 

do  scrip,  I8S3.  

Phlla.A  Head.  C.A  I.  deb.  7s,li2 
do  deh.  7s.  eoup.  off., 
do  scrip,  lcW2 

•  In  default  of  tntore'l. 


t2>J    83 


110« 

I'm 


lOH 
112 


►4« 


in«S» 
so 


27 


80 

« 
40 

12 !« 
■5 


i(i>t 

60 
1'20 


no?t 
100 

113)v 


108 
118 
lis 


103 
b6 


SO 

V 

8IW 

80 


40« 


4 

30M 

43 

43 

47 

83 

1"« 

34 

K7lt 

7 
,11% 
123 

180 


165» 
13j 


•corKrrm. 


Bid. 


108 

hO 

2; 
lOlJS 

93 

105 

ion 

108 

'lS« 


li:8(^ 

h7 
21 

U3 


lOOJli 
101 


!• 


103)4 
108 

ibo 

K2 

102 '•' 
104M 


16 
109 


11314 

»7>4 

104« 

108 

111 

103^ 
8.1 
45 

11214 

10714 

WIW 


loiw 
liwj 
103)4 

ib'i^ 


100)4 

lOJ 


101 

103  J4 


105J4 


107 
104 
31 
110 


114.14 
l.7i)J 
W.t 

•03 
112 
101 
104 

87 
60)4 

113)4 

lOTH 

02)4 


102)4 
101)4 

lot 


Phll.AH.,  m.7B,  ri'R.Acp  'ti-3 
Phlla.  Wllin.  A  ll.lt.  «s, '81  . 
PIltB.  CIn.  A  St.  LouIb7b,'9IX)  86 
8hainokin  V.A  PoU*v  7b,  1901 
Stnelienv.  A  Ind.  iBt.  Cb,  .881. 
Stony  Creek  iBt  111.  is  9)7...  93 
Sunburv  A  Krle  IBt  in.  7b. 'S?.  108 
Union  A  TliliBV.  ist  m  7s, '90. 
United  N.J.  court,  m.  68, '91 

Warren  A  K.  Ist  m.78,  '91 

Wo8t<;hestcrconB.  7b, '9i    ..    110 

West  Jersey  6b,  deh.,  coup. ,'83   8  1 

do  ;st  1U.6B,  cp., '96.  106 

do  iBt  ni.78,  '97  WVi 

Western  I'elin.  lilt.  6b,    898.  .    8,> 
do  6s  P.  B.,'96     80 

CAHAI.   BONUa 

(ihesan.  A  Dela  6b,  reg., '86.. 
Delaware  Division  ««,  ep.,'i8.    73)< 
Leblgh  Navigation  6<,  rcg.,'84  103 
do  UU.,  rg.,'9; 

(to       C"  .V.  g..  rrg.,'rfl 
do  goid,'tf7... 

do  cons,  in  7b,  rg  ,I9U 
MorrlB.  lio..it  lo-in,  reg..  '83.1  . 
iPenOByivanla  6b,  coup.,  '90. . 
3ehuylklll  Nav.  ist  ni.ils, '91. 
do  2dm.6B,  i:x) 

do      6s,  boat  A  car,  19;S 
d>      7b,  boat  A  car.  :9  5 
Susquehanna 6.-<,  coup.,  ;9.8.* 

BAi/ninoRE. 

Maryland  6b,  d  fen*e,  J. A  .1. . 
do        6b.  (^xeiiipl,  Ih87    .. 
do        6  ,   890.  iiuar(erly.. 
do        3b,  (iiiarterly . 
Baltimore  6i,  S1i,(iuarterly. 

do     68,  ;8<<«,  J.AJ  

do  6b,  1891,  quarterly... 
do  6b,  park,1890.(>.-.M. 
do  6b,  1893,  .M.  as  ..  . 
do     6B,(.xe(il|it,'.lb,M.AS. 

do  1900,  J.  A  J   

do         llOl.J.AJ 

Norfolk  water,  1b 

nAii.KoAO  STOCKH.    Par, 

Balt.AOblo    KHI 

do       Wai.h.  Branch. WO 
do       Parkersb'g  Ilr..MI 

Northern  Central 50 

W.^Blern  Marylan.l 50 

Central  Ohio, 50 

PlttHhurR  A  Connell8vlIle..5U 

UAlI.lt'.AII     ll.NOS. 

Halt.  A  Ohio  6«,  1810,  .I.A.I... . 
do  Hi.  118.1,  A.AO.     . 

N.  W.  Va.  3d  ni..giuir.,'1.1.J  A.l 
PIttsb.A  ConiiellBV.iB,'98,JAJ 
Northern  Central  lis,  '8.1,  JIt.l 
do  6b,  19110,  A.AO- 

do    Cl,  gld,lWXI.  J.AJ 
Cen.  Ohio  6b,  Ist  iii.,'90,M.A  S. 
W.Md.C».lBtni.,Rr.,'lX),J.AJ. 
do     iBt  in.,  890,J.  A  J  .. 
do    2d  in.,gn'ir.,  J.  A  .1...^ 

do     21  III.,  pref 

do    2din.,Kr.  I>y  W.Co.JAJ 

do    6b.  .Id  111.,  guar.,  J.AJ. 

Mar.  ACln.7B, '9;,  K,  A  A  ... 

do         8d,  M.  AN 

do         81,30, J.AJ 

Union  UU.  ist,  guar.,  J.  A  J.. 
do  Can  on  endorsed. 

SIIHflKI.I.ANKOUS. 

Kaltlmore  Oas  certltlcates... 
People's  Gas 

€IX4:iIVNA'ri. 

Cincinnati  (is  t 

do         78 t 

do         i'30B t 

do  South.  Kit.  7-3lla.t 

do  do     6b,  gold  f 

Hamilton  Co.,  (>.,«».  long.,  .f 

no         78. 1  to  5  yrB..t 

do        7  A  7':'fli<,  loiiR.t 

CIn.A  Cov.  HrlOge  Bt'k,  pref. 

Clu.  Ilanl.  A  1).  Ist  in.  7«,  'SO 

do  2d  m.  78, '85.. 

cm.  Ham.  A  Ind,  Tx,  guar — 

CIn.A  Indiana  iBtln.7B 

do  '*d  in.  7b,  ',7... 

Colnni.  A  .V.-nla,  ist  ni.  7s  '90 

Uayion  A  MIeli.  Ist  in.  is, 'HI. 

Oo  8.1  in.  7b,  "84. 

do  3.1  in.  78,  '81. 

Dayton  A  West,  latin.,  '81.. .7 

do  1st  m.,  1905  . 

do  IstuLra,  :9(e 

InJ.CIn.A  Laf.  Ist  in.i 

do       (I.AC.l  lBtm.7B,'88 

Little  Miami  6^,•^3  

CIn.  Haul.  A  Dayton  Block. 
Columbus  A  Xenia  Block.. . 
Dayton  A  Michigan  Bt.>ek.. 

do          8.  |i.c.  st'k,  guar 
Little  .Miami  stock 

LOUISVILLE. 

LoulBVlIIu  78    

do        68, '82  to '87 

do         6s,'9;to'9< t 

do        water  6i.'87  to  '89  + 
do        water  Btock  (lH,'ll7.t 

do         wharf  (la t 

do  Bpeo'l  Iax6.  of 'la.l 
Loul-vlllc  Water  li..C.i.  19071 
Jeff.  M.Al.lBt  in.  ( KtiM)  7«,'8lt 

do         3(1  111.,  78 

do  IBt  in.,7B,  I9(«,  ..t 
Loulsv.C.ALex.  IBt  m.7B,'91. 

e.t  p:i-t-dne  c  -iiiLins  ♦ 

LoulB.A  Fr'k.,LoulBV.In,eB,'8> 
Loulsv.  A  Na»IivIIIe— 

Leb    Hr   6b, '86 t 

iBt  in.  Leb.  Hr.  Ex.,7s,'8(i-85.f 
Lou.  In.        do  6b, 'J3..t 

Consol.  IBt  m.  7s,  '98  

JelTerButi  Mad.  A  Ind   stock. 
Louisville  A  Nashville  stock. 


SSX 


67 


106)4 
100 


108)4 
88 


108k  109 
1 10)4' 113 
■—  112)4 
105 
108 
110 
110 
112 
114 
114 
112 
112H 
llOM 


68)4 
100)4 


80 


sr.  LOUIS. 

St.  Loul»  6b,  10  g t  101 

do       water 68,  gold    ... 
do  do        do     now.    104 

dj       bridge  anpr.,g.  68  t  10  tli 
do       ren-fwal,  gold,  6b. t  lc3)4 


108 

I(|I 

I(|6 

107 

I01)4< 

109)4 

110 

112 

111 

111 

109)4 

75)4 
133 
I 

:3)4 

23)4 

1025< 
104 

fn 

91K 
104 

««)< 

III 

1(7 
108 
Ml 
I  On 

65 

10314 
108 

H2 

2.1 

12)4 

102 

too 

I4K 


94 
103 

iiai 

03)4 
8-1 
116 
100 

lot 

ibo'4 
97 

"iii 

70 
104 
102  It 

H6 

90 
100 

85 

70 

■  B  I'li 
»U 

11)4 

98 

si 

86 


84 
103 

100)4 

08 
l<8 
98 
102 

'88k 


Bewer,  g.  6b,  '9  -'8-3.1 
31.  Louis  Co.  new  park, g. 6b. t 

do         cur. 'Is t 

St.  L.A  Ban  F.  UK.  bds,  ser's  .\ 
do         do  do   B 

do         do  do  C 

t  And  tnternst.  


103)« 

103 

'42 
24 
20 


77 
:75 

6 
13)4 

6 
33 

6 

108 
106 
112)4 

92 
106 
100 

95 
100 
112 
105 
118 

e5 
108 
118 

83 

.3(1 

18 

104 

loe 

16)4 


07 
IdO 
108 
101 


104 

no 

05 
101 
98 

96 

78 
lOB 
103 

93 

91 

'oo 

80 

98 

100 

18 

i« 
88 


103 
98 

118 
98 
98 
98 
91 
101 

M 
108)4 

101 
100 

99 
99 
99 
108)4 

39° 


102 
104 


46 

HI 
28M 
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QUOTATIONS    OF    STOCKS    AND 
XI.  8.  Bondt  and  aelits  Railroad  Stoekt  are  quoted  on  a  previout  page. 


BONDS    IN    NEW    YORK. 

Priees  repreunt  the  per  cent  ea'iM,  tehiUettr  the  par  may  bt. 


■TATB    B0NO4. 


tmavtmm*. 


do      Si,  18M.  . 


do 
do 
do 
do 
do 
Jo 


IK,  IBM. 

8f,18N 

M,  M.  *  B.  RR. 
lia,Ala.  ACh.K 

Saor  18K  ^ 

8a  of  l!l«3 


Atki<F<w<t,f  untied. 


do  ":.■,  L.  U.  4  Kt.  8.  I 
do  7.^  MemphlR  ft  L.R. 
do  1«.L.  K.V.  H.4N.O 
do  <■.  MIU.  U.  *  K.  R 
do    71,  Ark.  Cent.  UK.. 

Connecticut  6i 

Soorgls  >• 

do      7ii, new  bODdf... 

do      7b,  endoraed.  .. 

do      7«,  gold  bonds.. 

Ullsoli  (•,  coupon,  in*. . 

do     warloan 

Kentnck;(« 


Bid. 

Aik. 

4St< 

SSj 

... 

43), 

« 

'.'.'.' 

W) 

.... 

an 

... 

!M) 

... 

4 

7 

4 

7 

4 

7 

4 

7 

4 

7 

im 

100 

!00«« 

11)0 

lOH 

... 

107^ 

I0!4 

101 

101 

101 

.0. 

taoniTin. 


L  Tallinn  a  6a. 


do  ■•.new 

do  la.new  llontVdebl, 

do  7a,  Penlteoltnry 

do  6a,leTee 

do  8a,  do 

do  M,  do  ISTil    

do  8a,of  1*10 

do  7a,conaolld*ted 

do  1s,amall  

Mloblfan  (a,  !«7H-7I , 

do  ta,  I8N 

do  7a,  IBM 

MliaonrI  ts,  due  1874    

do  do       IBHorlia. 


do 
do 
do 
do 


do 
do 
do 
do 


18»;.. 

1B48. 
138«or'>>.. 


Aijlom  or  Cn.,dae  IBU 

Fundlnc,  doe  IBM-5 

Ban.ABt. Joa.,dnel8M..  .. 
do  do  |W7. 


■aaonrrias. 


Sew  Tork  state— 

••, Canal  Loan,  1878 

(i,  goH,re«....l88T 

fi,    do  coap..!687 

(a,    do  loan,,.18B3...... 

M     do     do   .  1811..  ... 

M,    do     do   .  IMI 

«•,    do     do     .UM 

Hjrtli  Carolina— 

It.old.  J.«  J 

do       A.dtO ,. 

S.  C.  Hit  ....    J.  A  J 

do  ..  ..A.*0...., 

do  coup,  off,  J.  &  J... 
do     do    off.  A.  *  O.. 

rondlnc  ant,  i8M 

do       IBM  

^r*w  bonda,  J.  A  J 

do  A.  *0 

Special  ui.  Claai  1 

do      Olaaa>,....%, 

do      CUaaa 

OhHfti.1881 ... 


114 


105 


•■osMTiaa. 


Ohlo*a,:aM 

R  loda  laland  (a 

aintb  Carolina  la 

Jan.*  ,)ulr 

April  dtuct 

randln«  act,  laM 

Uad  C,  IM,  J.  *  J, 

Uad  C  im ,  A.  *  O 

TtoflBM. 

HoB-foodable  bonda  

T  mitaafee  la,  old 

do      M,naw 

do      <a,newaarMa 

TIrilnUta.old...., 

•a,  new  bonds,  IHM 

«•,      do  IB«7 

li,consol.  bonda 

(a,  ez  matored  conp 

Ia,eooaol.,3d  aerlea 

Sa,  deferred  bonds -.    . 

DlitrlctorColnmblaS-Cta,  9:4 
do  small... 

do  nvlat«r«d 


Bid. 

ioir 
111 

IS 


40 

40 
30 

S 

S?* 

g« 

t7 
17 
7ll 
N 

n 

4W 
IBM 


;!3 


40 


•IK 


8 


BAILROAD    AND    miSCELIiANBOirS    STOCKS    AND    BONOS. 


.KallroKd  mocks. 

AlbmiT  &  Huaqnehanna. . . 
Burl.  C.  liap.  ft  Norttaern. 

Central  raclflc 

Cblcago*  Alton.    

do  pref. 

CleTe.Col.  CIn.&I.  

Cleve.  ft  Plttaburu.  Koar.. 

Col.  Chic,  ft  1  Cent  

Dnbuqui?  ft  Bloux  City.  . 

Krlepref 

Harlt-lD 

Jolletft  Chlcafo 

Long  Island 

Mlaaonrl  Kansas  ft  Texas. 
Hew  Tork  Elevated  Kit.. 
H.  T.  New  Haven  ft  Hart. 
Ohio  ft  M|.*.Iss'ppl,pref 
-         --     —    -k  Ch..  Knar. . 


PltU.  Ft.  W .  ft  Ch..  guar. .    90« 
do  do      special.    7U 

B'jn.selAer  ft  Saratoga         M 

Rome  Wartrtown  ft  O^. 

81.  Louis  Alton  ft  T.  H  . . 

do  do         pref 20 

BelleTlUe4  8o.Ill.,pref.    . 

Bt.  L.  I.  M  ft  Soutti'jrn..         OM      8 

Bt.  L.  K.  C.ft  Norlb'n.pref 

Terre  Haute  ft  lu'rpolls  .     ,.. 

United  N  .  .1.  It.  ft  C  IVHiUlOii 

rajKcel'oiiw  .stocks. 

AtU'.ll.:  &  I'a  .  To) 21        28 

Am.  District  Telei^rapta 

Canton  t;o.,  Baltluiore i*K    '"H 

American  Coal 23 

Coasolldat'n  Coal  of  Md. 
C-intberland  Coal  ft  iron.    ... 

Maryland  Coal 11 

Pennsylvania  Coal  150 

SprlDK  .Mountain  Coal...      46 

Mariposa!,,  ft  M.  Co 

do  do         pref.    -■  8 

Onlsrio  silver  MlnlnK....    85k    M 
Kallruad  Honds. 
(SiorL  Ky^hanif.  PrUwi.i 
bosiun  H.ft  Kric,  1st  m..    11 

do  Kuar.  ..    i\9       13 

Bnr.r.KAKnrth..  iiii5«       Mli<    70 

Mlnn.ft  Si.L.,lBt  7sgua     80 
Cbsu  a  Unio  as.  1st  in.      2S      27 

•«  rour 

I. hlcs^o  ft  Alton  1st  mort.  V.SH 

do  Income.  104 

Jollet  ft  Chlcsgo.lst  m.    \\U\i 

La.  ft  Mo.,  Ist  111.,  guar..    V4 

Bt.L  J»ck.ft  Clilc.lst  m.  104lt 

Chic.  Bur.ft  4.8  p.clstm  113     I13;i 

do         consol.  m.7s    ...     lUM 

do         5s«.f t'M 

Cb.Kk.I  *P.  B  f  lnc.»s,'W.  !(««  , 

ts,  19:7,  coupon l()«k  100 

•s,  1917.  regUt'd    :  UM     iOSJi 

Ceairalot  >.  J.,  Ist  in.,  u    Wi 

do  do      isicunsoll  H>      8IH 

do  do        Bsen:ed.    6%t   70 

do  do     conv  .    ..I  7»,    7i» 

do  do      aUBrn  i-l.'tW 

Lehigh  ft  W.  II.  coD.gu>ir     Via    44 

do  do      ass  •    I'-d.l  '.^1     

Am.Dock  ft  Imp.  Iiondt    4*>>i.  SO 

do  do     'Ksentel.l  .•• 

Ch.MlI.ft8t.P.  St  m.Ss.P.D  118)4  119 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Cblc.  ft  N 

do 

do 

do 

do 

do 

do 


wa 


81 
MM 


100 


\^ 


148Hi 


100 


Mm.7S-l5,  do  liM  I  ' 
lst7B,  $g  .l:.I)  1«»)4  I0» 
Htm..  LaC.U.  lOSi,' 
lstni..l.ft  .M.U  102  103 
■.St  in..  I.  ft  U.  >»8  ,.... 
1st  III.,  H.  ft  D.  ...  |.... 
lltln.,  C.ftM.ilO?  I  ... 
.con»ol.»lnk.fd  lOTH  :0OH 

Zdm.  :  vn     .... 

West. sink,  fd     l-'-K    ... 

Int.  bonds.  105);  ..  . 

consol. bd>  1I*>H|  ... 

eifn  bds  ;:«.') 


107 


97 

81 
107 
»  ... 
104)4 
100 


105)* 
JJ5 

vni 

90 

ini)< 
101)2 

98 
110)4 


lOOH 

:ius 

lioS 
no 


Istmort..    :0tH4! 
cp^ld.bds.  101    |IU1 
reg.    do    X 
Iowa  .MIdtsnd,  isl  m.  8a. 
Galena  ft  Chicago  Kzt  . 
Peninsula  tat  m.,conv.|110 
Chic,  ft  Mllw.,  lat  mort. 
Winona  ft  8t.  P.,IBt  m. 
do  2d  mort, 

C.C.Cftlnd's  lat  m.7s3P. 
do       consol.  m.bds 
Del.  Lack,  ft  West.,  2d  m. 
do  7a,  conv. 

do     mrrt..  ,B,  IDOi'lOIX 
Byr.Blngh.ft  .N.y.  .,t.;i  1"I)4 
MorrUft  bsars,ist.iu     ll*) 
do  2d  mort. 

do  bonds,  IHIO. 
do  eonstmct'n 
do  ;a,  of  1871 

do     1st  con.  guar. 
Uel.ftiliid.Canal,  lat  ni.,'iK 
do  do    i8>. 

do       coop.  ,s.  :6W 
.,.   do  reg.  ,11.  I>«. 

Albany  ft  BusQ.  .Bt  l>ds. 
do  .d  'iu 

ilo  3d  <1o 

*."■  l.t  ron..  trii." 
Bens,  ft  Saratoga.  Istep 


104 

117 

l<l>M 

109 

104  i^I 

107), 

iio 

110 
109 
98« 

112 

1102 
il03 

:i9.<< 

;;;; 

106)4 
H.9X 

ioi 

lOJ    j 

109 
1C4 

'.'.'.   ' 

Bne,  1st  mort.,  endorsed 

do     M     do     7a,  1819 

do    8d     do     7a,  IBSS 

do    4tb    do     7a,  IBiU 

do     5th    do     7a,  1888.  

do    Ta,  cons.,  mort.,  g'dbds 

do    Long  Dock  boads 

BaS.  K.  Y.  ft  K,  lat.  m.,  I91«. . 
Han.  ft  Bt.  .10.,  8a,  conv.  mort 
llllDOla  Central-  ,.„ 

DabnqnaftBlonzClty.latm.  :I02 
do  do      M  dly.  JlOJ 

Cedar  K.  &  Minn.,  1st  mort.. 
Indlanap.  Bl.  ft  W.,  Ist  mort.. . 

do         do  ^d  mort. 

Lake  Shore— 
Mich  8.  ft  N.  Ind.,  8.F.,  7  p.c. 
Cleve.  ft  Tol.  alnklng  fund., 
do         new  bonda  — 
Cleve.  P'Tllle  ft  ABh.,old  l>d> 
do  do      new  bds 

Baffalo  ft  Erie,  new  bonds.  . 
Buffalo  ft  Bute  Line  7a  ...t 
Kalamazoo  ft  W.  Pigeon,  Isi 
Det.Mon.ftTol.,lat7a,  1906.  107 

Lake  Shore  Dlv.  bonda liiti 

do  Cons.  coup.,  lat. llll    | 

do  Cons,  reg.,  Ist.    lluutvllO 

do  Cons,  coup.,  2d.    1U2M[10J 

do  Cons.  re(.,2d..  X    VH%,  99 

IfarletU  ft  Cln.  lat  mort UBO     .... 

Mich.  Cent.,  consol.  7s,  liOi. . .  1 108 

do  latm.Sa.  .BS2,s.f.>Ki9 

do  equipment  bonds.i.,.. 

Hew  Jersey  Boulhern  Istm. 's    24., 

do  do      consol.  7s    ... 

H.  T.  Central  ta,  18SI kiMM  lO'H 

do  ta,  lfi«7 107     108 

do  ta, real  estate..    \\Orm 

do  ta,  subscription.  Vii^ 

doft  Hndaou,  Iflt  in.,  coup  IV'iVi 
do         do       ist  m..  r«!»r. ;  1 111^ 
Hndaon  R. 'a,  2d  m.,  s.f.,  VSHtl.'iH 
Harlem,  1st  mort.  is.coup.. 
do         do         7s.  reg... t 

North  Missouri,  Ist  mort  

Ohio  ft  Mlia.,  consol.  sink.  fd. 

do  consolidated 

do  3d    do 

do  Ist  Spring,  dlv.. 

Paclflc  liallroada— 


Uotrolt  Water  WorkaTa.... 

Blliabeth  City,  IBV-M 

do         IB86-IW7 

Hartford  ts,  varloua 

Indlanapoll.  7~10a 

Long  Island  City 

Newark  City  7a  long, 


do 


Water  Ta, long... 1  118 


Oswego  7s 1 

Pougfikeepxle  Water t 

Rochester  C.  Water  bdn.,  IHHt 

Toledo  8s.  1889-114.. t 

Toledo  7«la 

ronkers  Water,  duel  908 


Csrtbageft  Bnr.Bs       ..  I  ^«tiloO(i,  WH  iMeinplils  liondi  C 

Dixon  Pioria ft  Han.  8a.  I^StloiJ*  l')2)«  ,       do       bonds  A  *  B 

O.  (>.  ft  Kox  It.  Valley8a>a?:t;il(j     HI  do      end.,  M.  ft  C.  UK  . 

QulDcv  ft  Warsaw  Sa  ..      .•«»  10fl)»  I  lOX- Mobile  »s  (coups,  on) 
nilnof«OraudTrunk....  I'^?    lOHM  IIOH  I      '      -    • 
az       87), 


fllU 
118)4 
106  )i 

98 

97W 

W 


121 

113)ti 
llx),! 

105)41 

1^ 
61 


BAILB0AD8. 
Atchtion  ft  P.  Peitk,  t».  gold. . 
Itosion  ft  N.  y.  Air  Line.  Ist  m 
Bur.  ft  Mo.  Itlv..  Isnd  m.  7s. .  .t 
do  convert  8a.  var.  »er. 
Cairo  ft  Fulton,  1st  7s,  gold... 
California  Pac.  RK..  7s,  gold  . . 
do  ts,  2om.g. 

(*nu8d8  Southern,  1st  m.  oup. 

Central  Paclllc,  78,  conv 

Central  of  Iowa  Istm. 7s, gold. i 

iCeoknk ft  8t.  Paul  8s  . . . )  ^^ « :  urn%  ioi)t 


80 
108 

11  OK 

lOH 

»f)i 

92 

Tf 
W 


111 

78 

75 
107 
I07H. 

«t) 
110 

lie 

101 


lOOX 


Tol.  Lao.  So.  ft  Dot.  I«i7a,  g. 

Union  ft  Logansport  7s 

Union  Paclflc.  Ho.  branch,  lajt 

West  Wisconsin  7s.  gold. 

Sontbern  8«curllles. 

IBrokert'  OvotaUoi.t.) 

STATES. 

Alabama  new  consols.  Class  A 

do         do  Claaa  B 

do         do  Claaa  c 

Georgia  ta,  1878-'89 

8.  Carolina  con.  ta  (good  nos 

Texaafa,  I8M M.ftSt 

do    7a,  gold,  ua'.^19io.  .1  .ftJ  t 

do    7a,gold.i9UI    J.it.)  ..t 

do  10a,  penalon.  I8»4..  JMJ^ 

OITIBS. 

AtlanU,Oa.,  7a 

do       8a 

do       watcrworka. 
Angnata.  Ga.,  7a,  bonds. . . 

ctisrleston  stock  ts  

Vil4   Uliarlcston.  8.  C,  7s,  F.  L. 
UHii^uif/i  uolnmbus,  Os., 7s,  bonds, 
'.i2    :  ^4       Lynchburg  ts 
Ms 


85 
108 

II'W 
109 

72K 

98 

HI 


,  bds 


4scon  bonds,  7s., 


h9'> 

Iob" 


108 
05 
lOS 

IM 

108 


80 

n 

108 

u» 

9tlK| 


14)4 
_^  Oo  Istrei  tll4  '■ 

Brie.  1st  mort..  extended .  1 1 IH 


101 


9» 
114« 


Central  Paclflc  gold  bonds  . 
do  Ban  Joaquin  branch 
do    Cal.  ft  Oregon  lat    . 

do    BtHte  Aid  Dooda 

do    Land  Grant  bonda.. 

Weatem  Paclflc  bonds 

Bonthern  Pac.  of  Cat.,  let  m.    _. 

Onion  Paclflc,  ist  mort.  b'di|107] 

do  Land  grants,  78.1 11" 

do  Sinking  fund...  J 

FaelBc  R.  of  Mo.,  Ist  mort.. .     .. 

do  2d  mort 90    ; 

do  Income.  7s.  .|    .. 

do  Istt^nron't  I  •  _. 

Booth Pae.ofHa„ istm  ....I  i^*^: 

Penn.  KK-  ;,„„ 

Pitta.  Ft.  W.  ft  Chlc,  lat  m. .  120 

do  do  2dm..  iHH 

do  do  Sdm..  104H 

Cleve.  ft  Pitta.,  oonaol.,  a.r. 

do  4lb  mort..    t 

Col.  Chlc.  ft  Ind.  C,  lat  mori 

do  do         3d  mort 

Rome  Watert'n  ft  Og.,  con.  Ist 

St.  L.  ft  Iron  Moantaln,  lat  m. 

do  do  2d  m.. 

St.  L.  Alton  ft  T.  H.,  1st  mort. 

do         2d  mort., pref.. 

do         2d  mort.  Inc*m» 

Belleville  ft  8.  lll.It.  Ist  m.  8s 

Tol.  Peoria  ft  Waraaw,  K.  I>... 

do  do       W.  I).. 

.     do  do    Bar,  DIr. 

do  do    2d  mort.. 

1     do  do    consol.  7a 

ITol. ft  Wabaah,  Ist  m.  extend. 

I  do  ex  coupon 

do  '.stm.Bi.L.  div. 

I  do        ex-matured  coup. 

!  do  M  mort 

do    Ex  ft  Nbv.,')7,  coap. 

do  wiulp'l  tionils. 

do  con.  convert... 

do    Ex.  AnK.,'78,ft  preVs 

Oreat  Western,  lat  m.,  1888.. 

do  ex  coupon . , 

do  3d  mort.,  18. 

do  ExftNov.'n.eonp. 

<|aU>cy  ft  Toledo,  1st  m..'90.. 

do    ex  mat.  ft  Nov.,*n,cou.  too 
Illinois  ft  Bo.  Iowa,  1st  mort'  ■•• 
do  ex  coupon —    ••.' 

Hio.  ft  Cent.  Missouri,  ist  m    ~* 
Peklo  LInc'ln  ft  Dec'fr.tsi  m  ;".., 
Western  Union  Tel..  I9ua.ep.  .'iJoN 
do  do  re»...  ;  IO»J< 

llIlse«llaneoiia  List.    I 
iBrokeri'  i^untaUotu.i 
I  OITTES. 

Albeny.N.  r.,  fs.long 

!  Buffalo  Water,  long t 

Chleaco  f  s,  long  dates t 

do      7a,  sewerace t 

!     de      7a,  water  r 

do      7a,  river  Improvem't  t 
Cleveland  7«.  long        * 


107)» 
10  ' 
to    ' 


if^**, 

II    < 

88    I 
I05N' 

58 
lUX 

8«)t 


»a 


iS 
190 
99 
85 

►  5 

astt 

9 

"ion 
vn 

98 


109 
00 

98 
«9 
97K 

\m 


74 

»0J4l 

121     ! 
115 

iVu 


lOdJi 

:iV  I 

WW 
85 


80 
80 

99)4 
90 

72),, 

m% 

88    I 

4om! 

99  I 
85  I 
« 


.sOraiJdTrunk,...  i^-g, 
Chicago  ft  Iowa  K.  8a..  iQi 
Chlc.  ft  Can.  South  :st  m.  g.  Is. 
Chlc.  ft  Eail,  111.  1st  mart.,  ts 

do  .2d  in.  Inc.  7a. 

Chlc  ft  Mien.  L.  Sh.  1st  ^s,  '89. 
Chlc.  ft  S'th western  78,  guar., 
CIn.  Lafayette  ft  Chlc,  let  la 
Col.  ft  Hock  \r.  1st  7s,  89  years. 

do  1st  7s,  10  years. 

do  2d  7a,  10  yean.. 

Connecticut  Valley  7a 

C'onnecllciu  Western  Ist 78 

Dsn.  Urb.  HI.  4  P.  iBt  ra.  78,  g. 
Denver  Pac,  iBt  m.7«,  ld.gr..g. 
Denver  ft  KIo  OranUe  78,  koIu. 
DcB  MoIneHft  Kt.  Dodge  Ist 7s. 
Detroltft  ItoyClty  SB,end...»t 
Erie  ft  I'ltuburgh  In  7s 

do  con.  m.,  7a.. 

do  7a,  equip... 

Bvanavltle  ft  CrawfordBV.,7a.. 
Kvansvllle  Hen.  ft  Nashv.  78... 
Bvansvllle,  T.  II.  ft  Chlc.  7s.  g. 
Klliitftl'ere  M.  u, Land  grant. 
Fort  W.,  Jackson  ft  Sag.  8a,  ta  4» 
Grand  K.ft  Ind.:Bt7s,  l.g.,gu.<  "" 

do     istis.  I.  g.,  notgj. 

do  latex  l.g.  ,s 

Grand  Klver  Valley  ».,  lat  m'. 
Houston  ft  Gt.  North,  lat  7a,  g, 
lloni.ft  Texaa  C.  lRt78. gold.. 

do  Wet.div 

<lo  W»<o 

do  cons4j|.  bds. . 

Indlsnapolla  ft  St.  LoQia  1st  '.* 
Indlsnap.  ft  Vlneen.  Ist  7s,  ^r.. 
Internstlonal  ^Texaa)  Istg  .. 

Int.  H.ftU.  .S.  conv. 8a 

Iowa  Falla  ft  Slonx  C.  lat  7a,  . , 
Jackson  Lena.  ftSa(.Sa,latmt'102)4 
Kal.  Allegan,  ft  G.  R.  8a.  gr. . .  U5 
Kalamazoo  ft  South  U.  8a.  gr..  t7U 
Kaaaaa  City  ft  Cameron  Ida...  tlOO 
lUaaaa  Pac.  7a,g.,ext.  MftX.'SOl  74 
do  7a,g.,l'dgr.JftJ,'80|  *i 
do  7a,  g.,  do  Mft8,'M|  35 
do  ta,gold,  J,ftD..  liM 
do  «a,  do  F.ftA. 
do    7a,  Leaven,  br.,  '9t 

do    locomea.  No.  II 

do        do         No.lt 

do      Stock  

Keoknk  ft  Dee  Molnea  1st  7t.  . 
do  funded  lot.  3* 


do 


15 

31)4 

AD 

58 

IH 

2< 

17.') 

.... 

92 

,, 

7(1 

75 

102 

104 

98 

100 

90 

IMI 

85 

m 

Vt 

24. 

m 

4'> 

■no 

82 

10 

70 

■  >a. 

OH 

:oi 

84 

90 

78 

101 

105 

40 

•.V) 

65 

•l-fl 

n 

4H 

4H 

92 

f& 

79 

8  H 

4.-) 

50 

t-7W 

no 

58 

'8W 

M) 

>« 

K) 

81 

»9 

Bs  (cuiihs.  on) 
do  ts,  funded., 


115 
78 


,  tt« 


K9 


101 

75M 

Mt 

40 
100 


.UK,    10  X  1U(*)4 


Long  Island  RR.,  itt  mort.  . 
Lonlsv    -  "    ■ 


III 
97 

9.)t 
lOOS 
100 
IW 


>sv.  ft  Nasbv.  cons.  m. 

do  2dm„7a.c.. 

Michigan  Air  Line  8a.  ino....« 

Montclalr  ft  U.  L.;at  7a 

do    2d  m.'ta  

Mo.  K.ft  Tex.  Ist  7a.  g.,  ISOt-tl* 
do  '.!<1  m.  Income... 

ff.J.  Midland  Ist  7b,  gold  

<). T. Elevated  UK.. Istm 

N.T.ftOaw.  Mid.  1st 

do  recelv's  ctfa.Oaborj 

do  do  (other. 
Nortb.Pao.  iat  m.  fid.  18.10  .. 
Umataa  ft  Bootbweatere  BB.  * 
Oawego  ft  Rome  7a,  guar  ... 
Peorta  Pektn  ft  J.  lat  mort  . . 
Pullman  Palace  Car  Co.  atook. 
do  bda..  8a,  4th  series 
St.  L.  ft  L  Mt.  I  Ark.  Br.)  7s,  (. 
St.  L.  ft  Ben  r..  Id  m.,  class  A. 

do  do     claas  B. 

do  do      class  C. 

Ht.L.ftSo'eaal.  cona.7s,fold,'M 
St.  Louie  VandalU  ft  T.  II.  lat. '  IOI 

do  2d.  guai    70 

Saadoakv  Mans,  ft  Newark  7b. 
Sottth  Bide.  L.  1..  Ist  m.  baod<. 
do  sink.  fand.. 

South.  Cent,  of  N.  V.  '•»,  goar. 
soulhera  Minn.  1st  mort.  aa.. . 
do  7s  Ist 


37 
18 
17 

flO^ 

eo 

95 
103 

tm 

100 

ao 

4 

43 

9 

mi 

77)» 

4 
27 
20 
M 

aO 
■*) 
78), 
91 
•7 
4) 
X3 


» 


95 
40 
74 
Ki 
70 
47 
84 
IM 
85 

8» 
86 
00 
TS 


Montgomery,  new  .^s. 

do  1  ew  bs  

Kaabvllleta.ol      

do       ta,new 

New  Oiieana  prcm.  M 

do  consol.  ta 

do  r..|iroad.  ts..    . 

do  wbarf  linp'ta,7*.K 

Norfolk  ta 

Peteraburgts 

do         8a 

Richmond  ta 

Savrnnah  7a,  old 

do       7a,  new 

irumtoa,  B.C.,  ta,  gold  I  coup 

do  la,  gold  I  on, 

RAILROADS. 

Ala.  ft  Chatt.  lat  m.  da.  end.... 

do  Hee'ver'8  0rt'>(var.Not) 

Atlantic  ft  Golf,  conaol  

do  end.Savao'U. 

Carolina  Central  lat  m.  ta,  g. . . 
Central  Georgia  consol.  ni.  7a 

do  stock 

Charlotte  Col.  ft  A.  Ist  M.71.. 
Cheraw  ft  Darlington  ts  . 

Kaat  Tenn.  ft  ueorgla  to.. 

Kaal  Tenn.  ft  Va.  ta  end.  Tean 
E.  Tenn.  Va.  ft  Oa.  lat  m.  7a. . , 

do  do         atock 

Georgia  BR.  7a 

do         (a 

ao         atock 

Oreenvllle  ft  Col.  7a,  lat  mort. 
do         78.  guar.  .. 

Macon  ft  Augusta  bojda 

do  2d  andoraad. 

do  atock 

Manphlaft  Charleaton  lat  7a.. 

do  Jd7a... 

do  atock.. 

MemphU  ft  Little  Rock  lat  m. 

MlaalMlppI  Central  Ist  m  7s . . 

do  3d  m.ta  .. 

do        TdexcoupoB* 

Mlaa  Ji  Tenn.  1st  mort.  Bs,  "A' 

do  do       8a,  "B" 

Mont,  ft  But  aula  lat  it,  ■.,  and 

Mobile  ft  Ohio  atarling  It 

do  do  ex  cert,  la 

do         la,  latereat.... 

do         3dmort.la 

N.Urleans*  Jacka.  lat  m.la 
Certlflcala,  3d  mortc.  la.,.. 
NaahvUle  Chat.*  8t.L.7a.. 
Naabvilla*  Deeaiar,  lat  la... 
Norfolk  ft  rataraharg  lat  m.la 
do  do  *• 

do  M  m.  I. 

Northeaatem,  8.  C,  lat  m.  It. 
do  3d  m.  la 

Oraase  *  Alexandria,  lau,  • 
do  2da,la. 

do  Sda.la. 

do  «tba.ls 

tUehm'd  ft  Peierab^  Isl  m.  7a. 
Bleh.  Fre'ksb'g  ft  P6to.  ta...^. 
do  do  mort,  la 

Rich,  ft  Danv.  lat  rtmaoL  It. 
Soothwest  KK.  na  ,eoav  71,11 

Muthweatara,  Oa.,  aloek 

:t,  Carolina  KB.  lat  m,  la 

do  7a,  ma ,,. 

do  7a,  aos  aiort. . 

saraanah  ft  Char,  let  M.la... 

CharlastoB  ft  Savaa'h  Icaad 

Waet  Alabama  2d  m.  sa,  guar. 

do  lat  m.  Ha  .  .    . 

FAST  DOB  COUrOKS. 

Tas  IM  sate  ni  air  coopoaa 

Seolfe  Carolina  coaaol  

VIntelaeoepona 

do     eoaaoi.  coos 


41 
W 
58)( 
48 


44 

79), 

101 
81 
112 
IIO 
III)* 

:o8M 

98 
104 
95 
96 


80 

r 

(8 
85 
IS 
15 

1:3 
4il 
23 
►O 
76 
<* 
38 
80 

■»« 

ios 

47 
47 


84 

au 

at 

71 
lv4 

85 

85 

99N 

«U 
IC7 

95 


45 

78)» 

45 

10  i 
»7 
103 

r.i 
lis 

104 


101 
IDS 
100 
100 
85 
79 


8S 

91 
95 

M 
88 
• 
35 
97)4 
97 
b3 
105 

s« 

iB 
<5 

40 
17 

low 

lOU 

^'H 

9M 

n 

91 
85 
104 
90 

7W 

is 

ICO 

as 
100 

78 
100 

n 


*  ifrlce  nominal 


t  And  aeeraed  lateieat. 


IMo  prtoe  toKlay :  these  are  lateei  qaotatloueanade  ifeli  week. 


90 

86 
40 

a* 
i« 

lOO 
1(8 
108 
5« 

as 


18 

411 

as 
lutx 

Dti 
71 


90 
100 

60 
ICS 

•T 
.71 

■S 


8 
40 
MM 
Mt 
8S 
108 
8S 

Mr 

67 
45 
91 
111 

li*H 


loo 

lOS 

;s 

Ml 


s> 

!3 


492 
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NEW  YORK    LOCAL    SECURITIES. 


Bank   Stock  List. 


C^"»MPANTE«. 


Marii'dthas(») 
are  not  Nai'l. 


America* 

Am.  Exchange 

Bowery 

Hrewers'&Gr.* 

Broalway 

Ball's  Head'.. 
lSutcherB'.&  Dr. 

Central     

CbaFe 

Cbathail 

Chemica' 

Cltizena' 

City 

Coicmerce  

Continental  .. 
Corn  Kxc  'ge* 
EaatRlTir.  .. 
llfh  Wa  (!•... 

Fifth 

Fifth  iT.uue' 

First 

Fourth  

Folton  ......... 

Oallttln. . . 
German  Am.". 
(German  £\ch.' 

Gertnanta* 

Greenwich*..,. 
Grand  Central ' 

GrocerB* 

Hanover 

Imp. A  Traders 

Irving , 

Island  City" ... 
Leal  her  Mannf 
Manhsttan".. 
Manuf.  &Mer.' 

Marine 

Mirket 

Mechanics' 

Mech.  Assoc'n. 
Mech'lcs  &  Tr. 

M  rcantlle 

Merchants'.  .. 
Merchants'  Ex 
Metropolis". 
MetropDlllRri  . 
Murray  Hl:i'.. 

Nassau- 

NewTorf 

S-  y.  Connty. 
N.Y  N.  ExJh 

Ninth. 

No.  America'*. 
North  Klver". 
Oriental".... 

Paciac 

,  Park  ... 
Peoples'" 

'henlx 

Produce*. 
Bepabllc  ...'.' 
6t.  'Nicholas... 
gevcath  »ard 
second . .  . 
Shoe*  Leather 

Sixth 

State  of  N.  Y 

Third 

Tradesmen's' 

Union 

■VIe-tSlde-..; 


Capital 


5    Amount 


3,000.000 
5.000,000 

aio.ooo 

!.' 0.000 

1,000,000 

200,000 

5(K).000 

2,000,000 

800.000 

450,000 

S(X),000 

MW.OOO 

1,000,000 

",000,000 

1,850.000 

1 ,000.000 

350.000 

100.000 

15O,0fl0 

100.000 

500,000 

3,500,000 

600,000 

1,' 00.000 

750,000 

200,000 

200,000 

200.000 

100,000 

300.000 

1,000,000 

1,500,000 

500.000 

100,000 

800,000 

2,050,000 

100,000 

400,000 

1.000,000 

■i,000,000 

500,000 

600,000 

1 ,000.000 

f.000,000 

1,000,000 

r  00.000 

8,000,1100 
200,000 
1,000,000 
3,000,000 
200.000 
300,000 
750,000 
7011,000 
240,000 
300,000 
;  422,700 
100  2,000,000 
25  412,500 
20  1.000.000 
100  200,000 
100  1,1)00,00 ' 
100  l,0OO,f«0 
100  300,00(1 
100  HOO.OOO 
TOO  1,000.000 
100  200,000 
100  800.000 
iOOi  1 ,0' 0.000 
40  1.000.1100 
!S0  1,-  00.000 
100     200,000 


IiviriNPS. 


Period  1876.  1877.     Last  Paid. 


l.ft  .T. 
Bl.m'ly 
J.&  J. 
M.&N. 
.!.&  J. 
.(.&  J. 
F.&A. 
I .  &  J . 
I .  &  J . 
Q.-J. 

ij-jV 
.1.*  J. 
M.&H. 
A.&O 
».*  A. 

May. 

May. 
M.&S. 

r.'i'j 

I.&  J. 
I.  A.1 


124,400  r  i  .1 

"oieoor.*:!' 

,0'3,!00  F.  &  A 


R.loo  r.&  J 

75,101.  I.*  J 
284,600'  1.*  J. 
HS'f.Sto'  l.ft  J. 

77,20(1  Ul.&S. 
122,800 Ul.ftN 
191,800  M  &N. 


815,40 

Zi4,000 

!<4,40i> 

fifi.oon 

4.400 

.' 9,300 

6B2„<«10 


l.ft   V. 

r.ft  J 
l.ft  J. 
I.*  J 
.^.ft  O 

M.&N. 
I .  ft  .1 . 


87,70"!  I.*  .1. 
73.500  F.  ft  A. 
20,100  J. «  J. 


20,200 

75,1)00 
162,600 
i  10,901 


l.ft  J. 
J.&J. 
l.ft  J. 
Q-F 


510.000;  I.  ft. J. 
H7,8(K)i  l.ft  J. 
161,1001  '■*•)• 

nl'. 
297,500:  F.&  A. 
185,3001  F.&  A. 

67,1001  l.ft  J. 

67.<00l  l.ft  J. 
241,100  l.ft  J. 

50.7001  I .  ft  J 

i;0.100, 'I.*  N. 

nil.       I.  ft  J 

83«,?0i 

e64,S0> 

77,400 


I.  ft  J 
M.&N 
I.  ft  J 


10 
8 

10 
100 

8 
20 

7 

3 
10 

10 

i'2 

7« 
10 

7H 

"e 
7 

8 


3 
14 
10 

12 
9 

"5 
8 
10 
3 

g 

8 
8 
8 

l!« 

4 
3« 


8 
12 


ICO 

,^ 
6 

i'd 

6« 

id 
V2 

iS« 

7 


R 

7 
14 

8 

6X 
U 


6 

7« 

8 

8 

3 

6 

i'l 
12 


6« 

^ 
10 
10 

7 

7 

8 

9 

8 

8 


>an., 
May, 
Jan  , 


Jan  , 
Sent. 
July. 
Jan., 

'an!,* 
May, 
■Ian., 
May, 
Jan., 
Jan., 
Feb., 
July, 
July, 
Oct., 

pi:; 

an.. 

May. 
Apr  , 
Feb,, 
May, 
M»y, 
May, 

I'a-!, 
Jan., 
.ian  , 
.Ian., 
Jan., 
Jan.. 
Fed., 
July, 
Jan., 
Jan., 
Jan., 
May, 
Nov., 
May, 
ian., 
.lull, 
Jan., 
Jan., 
Iict  , 
May, 
Ja .  , 
Ian., 
Feb., 
Jan., 
July, 
July, 
Jan., 
.■Hay, 
.ian  , 
Ian., 
Jan., 
.Inly, 
Feb., 
Aug. 
Jan., 
Ian., 
.Ian., 
Jan  , 
May,, 
.Ian., 
Jan., 
May, 
Jan., 


'7«.  4 
'7S.  3 
'78.  6 

'78.  8 

'7.1.  5 

'r7.  4 

'78.  3« 


'W.  3 
'78.15 
'78.  3 
'78.  B 
'78.  4 
'76.  3 
'78.  5 
'77.  3 
'76.  3 
■77.  8), 

'7J!  3 

•78.  an 

•78.  5 
•78.  3Hi 
•74.  3 
'78.  5 
'77.  « 
■78.  3 

rj.  S  ' 
'78.  SH 
'78.  7 
'78,  4 
'78.  3 
'78.  8 
'7-1.  4 
75.  Sii 
'76.  5 

•78.  an 

•78.  4 
'77.  iH 
•77.  3K 
•7-'.  3 
•7<<.  3U 
•77.  3 
•;6.  sx 
•78.  5 
•7.'^.  4 
•7-<.  2^ 
'78.  3H 
•78.  4 
•78.  4 
'77.  3 

77.  3 
•74.  HH 

•71.  8 
'78.  2'H 
'78.  3 
•78.  4 
'-».  3 
•74.  SV, 
•78.  S 
•77.  2iv 
•77.  3 
'78.  5 
•78.  5 
•78.  S 
•78.  Sit 
•78.  3 
•78.  4 
•78.  5 
•78,  4 


138 

VSH 


200 
113 
75 


225 

880 


145 
110 


100 
200 


Its 

laj 


130 
50 

109 
73 

95 

1!0 
80 

115 

115 

107 

82 

'90 

^■^^ 

94 
18-^ 

83 
70 

•85) 

143 

99 


116 

8i)S< 


$  The  figures  1    this  column  are  of  d  tte  .May  1st  for  the  National  banks,  and  of 
date  March  :cth  for  the    tate    anks. 

Gas  and  Clt^  Railroad  Stocks  and  Bonds. 

IGttS  Quotations  by  <;eorge  H.  Prentiss,  Broker,  30  Broad  street.  I 


Gas  CoiiPAKiKB. 


Brooklyn  Gas  Light  Co 

Cltizens^Oas  Co  (Uslyii)  

do  qertlilcates 

Harlem 

Jersey  City  ft  Hoboken 

Manhattan 

lietronolitan 

do         certilcates 

do  ^o■  d  

Mitual.N.  Y 

do  bonds    

Nassau,  Brooklyn 

do  scrip 

Hew  York 

P«ople^s  (Brooklyn) 

no  do        bonds 

'^     do  d>        certltiuates. 

Central  of  New  York  

.Williamsburg 

do  scrip 

Metropolitan,  Brooklyn 

Mnnir-lpal  ..     ■. 


Par. 

"16 

10 

1,C00 

60 

20 

5(1 

100 

V  ■. 

1,000 

100 

1,000 

25 

Va  . 

100 

10 

1,000 

Var. 

50 

50 

Var. 

100 

100 


Amount. 

2,000,000 
1,200,000 

320,000 
1,850  000 

38 ',000 
4,000.000 
•i.fOO,{Kl(l 
1,000,(KX1 

600,0011 
5,000.000 
1,000.000 

i,(Xio,ooo 

700.000 

4,000.(K10 

1,000,0(K1 

.S25,(100 

300.000 

486,(KI0 

1,(100,(X10 

1.000,00' 

1,000,0(K1 

1,600,000 


a 

Period. 

« 

Var. 

5 

Var. 

3 

A.ftO 

H'^ 

?.ftA. 

3 

J.&J 

5 

l.ft  J 

5 

11. AS 

5 

M.&S 

3W, 

1 .  ft  .1 

Si, 

Quar. 

m 

F.&  A . 

3*«p 

Var 

3 

M.(»N. 

■i'^ 

.M.ftN. 

4 

J.  «  J. 

KV 

F.AA 

3M 

J.ftJ. 

3^ 

F.&  A. 

8H 

Quar. 

2 

J.*  J. 

3^ 

.M.&N. 

'2J* 

Dite, 
« 

Apr  , 
Jan., 
Apr., 
Feb., 
.Jiin  , 
Feb  , 
Feb., 
Feb., 

Apr.", 
feb., 
far. , 
May, 
May, 
Jan  , 

.Tap. , 
Feb., 
Jan,, 
Jan., 
Nov., 


Bid. 

140 

75 

95 

00 
180 
115 
125 
100  X 
100 

75 

95 

70 

95 
100 

a.j 

90 
75 
75 
100 
97 
65 
C4 


145 

80 
100 

95 
170 
199 
130 
102 
103 

80 
102 

80 
100 
103 

35 

06!^ 

84 

85 
105 
100 

70 

97 


[Qnotatlona  by  H.  L.  Gbast.  Broker.  145  Broidway.] 


Blwcttr  St.it  Fulionl'erri/—al)i. 

1ft  mortgage 

Mr9adu3at/  S  Seventh  Ave—it^., 

lat  mortgage 

Brooklyn  City— stock 

Ist  mortgage 

Broadway  (Brookti/n)— nock.. . 
Srookii/n  it  Hunter's  /V-*tock. 

lit  mortgage  bonds 

SUlhioIck  At.  (ffit;;/ti)— stock.. 
\^nlral  PI.,  S.A  E.  Rlrer— stk. 

C.onsolld4ted  mortgage  bonis. 
Z>rj/  /A)cJr,  B.  B.  <f  B(i««rir— stk 

1st  mortgage,  cons^d 

Eighth  4P«nue— stock 

1st  mortgage  

kldSt.  it  Orand  SI  ferry-tloci 

•    l8t  mortg<tge 

Central  Croan  Uown-  stork.  .. 

1st  mortgage 

HouMon.  West  et.dPuv.fi/-ttt 

1st  mortgage 

Second  Avenuf.—Btoc^     

8d  mortgatfe 

Cons.  Converti-ilc 

Extenplon 

Sixth  Arentie-  stock 

1st  mortgage 

21kird  Ar e  iae~6tocit 

1st  mortgage  

Itrentif-ihira  titreet—tutcn 


100 
1,000 

1(10 

1,000 

10 

1,000 

100 

100 
1,000 

100 

1(10 
1,0<10 

100 
500&C 

100 
1,000 

100 
1,000 

100 
1,000 

100 

500 

100 
1,000 
1.000 
tOO&c, 

100 
1,000 

100 
1,000 

100 
1,000 


000,000 

694,000 

2,100,000 

1.500,flOO 

2,000.000 

30O.(KK> 

200,000 

<  00,000 

300,000 

500,000 

I.SOO.IKHI 

1.200,000 

l.SOO.OOfl 

900.(100 

1.000.000 

203,000 

748,000 

iiae.ooa 

600,000 
200,000 

250.000' 

500,000 
1,199,500 

150,000 
1 ,050,000 

2oo;ooo 

750,000 

415,000 

2,000.000 

-  ,000,000 

eoo.ooo 

250,000 


J.ftJ. 

Q-J. 
J.&D. 

Q-F. 
M.&N 

Q— '. 
A.  ft  O. 
J.ftJ. 

j'.'ftj' 
J.ftD. 
Q-F. 
J.ftD 
J.ft  .1. 
J.ftJ. 
M.ftN. 
A.ftO. 


M.ftN. 


J.  ft  J. 
Q.-K. 
A.ftO. 
M.ftN. 
A. ft  II, 
M.ftN. 
l.ft  J. 

Q-F. 
•Kft  J. 

I  ft  J. 
M.ftN. 


8 

J^ly,I900  90 
Apr.,  •78;  70 
June.  ^84  liXI 
Mar,  ^7^  175 
Nov.,  •so  104 
'Spr.,^7S  1H5 
(Jit..  ^76 
1888 

Jan..  •73 

1902 
May,  ^78    . 
Ju  .e,^93  100 
Jan.,  •TS 
Jan.,  '84 
May,  ^78 
Apr., '93 


100 
65 
80 
95 

85 


Nov.1904 


100 
120 
105 
40 
HI 
11 
83 
60 
US 
90 
85 
..  70 
ly,  '90  105 
May,  '78  120 
July,  •OO  100 
Feb.,  '781  95 
Mhi,  '93  100 


JniT,  '94 
Apr.,  ^78 
Apr  ,  '85 
May,  '88 
oot..  '83 
Ma 


May, 
July. 


12 

fS 

75 
102 
180 
110 
160 

.•■5 
102 

75 

PO 

97 

88 
102 

iid 

I'iS 
115 

50 

96 

24 

85 

►  6 
100 

92K 

91  V« 
100 
115 
130 
102 
100 
105 


Insnrance  Sitock  List. 

[sinotatlons  bv  K.  8.  Kailuv.  broker.  7  Pine  itreel   1 


Adriatic 

MXna 

American 

American  Exch 

Amity 

Arctic 

Atlantic 

Bowery 

Brewers^  ft  M.. 

Broadway 

Brooklyn 

Citizens'.  ....  . 

City 

Clinton 

Columbia 

■  'ommerce  Fire 
Commercial  ... 
Continental.,.. 

Kagle  

KmpireClty.... 

Binporium 

{^xC'angc 

Farragut 

Ftrenien^s  

Firemen's  Fund 
Firemen's  Tr  .. 

Franklin  

Gebhard 

Gerinan-Amer. 

Qermania 

Gloue 

Greenwich 

lauaranly 

Gnardian 

Hamilton  

Hanover 

Hoffman 

Home 

Hope 

Howard 

Impoiters'A  T.. 

Irving 

JelTcrson 

Kings  Co.(Bkn) 
Knickerborkfi 
Latayettefnkni 

Lamar 

Lenox 

Longlsl.tBkn.i 

Lorlllard    

.Manu'.ft  Huild. 

Manhattan 

Mecb.ft  Trad'rs' 
Mecli'iCa^dtku) 
Mercantile..     . 

Merchants^ 

Montauk  (Bki  ) 
Nassau  (Bklyn) 

National 

S.  Y.  F.qultaWe 
New  York  Fire 
N.  V.  ft  Boston 
New  York  city 

Niagara 

North  Klver 

Paclflc 

Park  

Peter  Cooper... 

People^s 

Phenti  (Bklyn, 
Produce  Exch. 

Belief 

Kepublic 

Resolute 

Uidgewood 

Kutgers^ 

Salegnard 

St.  Nicholas.... 

standard 

Star 

Sterling 

Stnyvfcsant...  . 
Tradesmen's.... 
United  States.. 
Wcstchei'ter. . 
Williamsb'gc 


far.  Amount 


25 

100 

50 
100 
100 

20 

50 

25 
100 

25 

17 

20 

70 
100 

30 
100 

50 
100 

40 
100 
100 

80 

60 

17 

10 

10 
100 
100 
100 

50 

50 

25 
100 
100 

IS 

50 

50 
100 

25 

50 

50 
100 

80 

20 

40 

50 
100 

25 

50 

25 
100 
100 

25 

60 

50 

50 

60 

.50 

37'li 

35 
100 
100 
1(10 

.'•0 

25 

25 
1(0 

20 

60 

EO 
100 

50 
100 
100 
100 

25 
100 

25 

50 
100 
100 

25 

25 

25 

10 

50 


200.000 
200,000 
400.000 
200.000 
200.000 
200.000 
'200,000 
300.000 
200,000 
200,000 
153,000 
800,000 
210.000 1 
260,000 1 
800,000 
200.000 
200,000 

1,000,000 
300,000 
200,0(XI 
20fl.0<Kl 
200,(X10 
200.0{IO 
204.000 
150.000 
160.000 
200,000 
200,000 

l.OOO.tKK) 
.■KIO.tKlO 
200,000 
200,000 
200,000 
200,000 
160.000 
600.000 
200,000 

8,000.000 
ir  0,000 
500,000 
200.000 
200,000 
200,000 
150.000 
280,000 
150,000 
200,000 
150,000 
200,000 
SOO.tKKl 
200,000 
250.000 
200,000 
150,000 
200,000 
200,000 
200,000 
200,000 
200,000 
210,000 
200,(KXI 
200,000 
200,0'  0 
600,000 
860,000 
200,000 
200.000 
l.W.OOO 
150.000 

1,000.000 
•200.000 
200.000 
.100,000 
200.000 
2''0.000 
200,000 
200,0f0 
200,000 
200,000 
200,000 
200,000 
20<l,000 
150.000 
260.000 
800,'  00 
260.0(Kl 


Net 
Furplu=, 
Jnn.  1, 

1878.- 

ClVIDIKDl. 

Fbicb. 

1876. 

1876. 

1877 

Last  Paid. 

Bid. 

Ask. 

18,356 

10 

10 

10 

July, 

'77.  5 

65 

22,314  14 

•X, 

15 

Jon.. 

•78.  6 

t211,702|i5 

15 

15 

Jan.. 

•78.  7 

72.177  10 

10 

10 

Jan., 

•78.  6 

95 

65 

-9,613    8 

8 

4 

Jan., 

■77.  4 

No  flg'p.  10 
109,872  10 

10 

5 

Jan., 

'77.  5 

10 

10 

Jan.. 

'78.  5 

392.121:80 

•20 

•.!0 

Dec. 

'77.10 

190 

No  flg'c!  5 
;'00,^42  20 

10 

5 

Feb., 

'77.  5 

. ... 

•20 

20 

Feb. 

'78.10 

195 

205 

204,883 

.10 

•M 

20 

Jan.. 

•7s.  10 



t320,870 

20 

2(1 

•20 

.•an.. 

'78.10 

179,468 

20 

20 

17« 

Feb. 

•78.  5 

188.119 

20 

'20 

18 

Jan.. 

•78.  8 

—17,877 

;o 

10 

5 

.Inly 

'77.  5 

2,008 

III 

10 

5 

Jan., 

'-•7.  5 

50 

164,803'20 
t899,436    9-80 

25 
11-45 

26 
12  50 

Jan.. 
Jan., 

'7H.10 
•78.6  65 

i"52 

160 

496,731 !  30 

SO 

20 

ApL, 

'78.10 

96,572 

14 

14 

14 

Jan  , 

'?8.  5 

-19,724 

10 

10 

3 

Jan., 

'77.  3 

..•■ 

111,728 

15 

•.iO 

16 

Feb., 

'78.  5 

117« 

... 

154.588 

12i« 

16 

15 

Jan,, 

■78.  '•a 

'78    5 

97,688 

19 

15 

12 

Jan., 

103 

110 

—13,406 

10 

10 

10 

July. 

•77.  5 

45 

55 

80,783 

12 

12 

12 

Jan., 

'78.  3 

105 

112 

4,978 

45 

80 

-28.235 

10 

10 

Aug". 

78.  5 

686,951 

10 

III 

10 

.lai  ., 

•78.  5 

ii's 

...a 

6,63,039 

1(1 

.30 

.3(1 

Jan., 

'78.16 

160 

160 

118,152118 
801,674  58 

40 

20 

40 

Jan., 
Jan., 

'78.  5 
'78.  7H 

108 
240 

12S 
270 

No  flg'f. 

6 

Jan.. 

'77.  5 

.... 

25,010  10 

10 

10 

Jan., 

'78.  3H 

1'29,148  20 

•20 

•20 

Jan,, 

■78.10 

132 

100 
109 

80 

112)i 
108 

90 

553.398: 10 

10 

10 

Jan,, 

'78.  5 

98,478110 

10 

10 

■lau.. 

•78.  5 

1,016,703  10 
20,481  10 

10 
10 

10 
10 

.Ian., 
Jan.. 

•78.  5 
•78.  5 

]8»,068  12 

12 

12 

Jan., 

•78    5 

104,159  12 

12 

12 

Jan., 

•78.  5 

39.470:13 

10 

13 

Jan., 

'78.  6 

.... 

t96,818|l0 

10 

10 

Mar 

•;8  5 

.... 

iw 

96 

195  000  20 

•20 

•20 

Jan.. 

•78.10 

»  J4a  20 

III 

10 

Jail . 

•7n.  6 

161,093  20 

20 

20 

Jan., 

•78    8 

140 

108 
9S 

126,919,10 

10 

10 

Jaj., 

•78.  5 

103 

67,9*5  10 

10 

10 

Jaj., 

•78.  5 

tl34,946  16 

20 

20 

Jan., 

•78    8 

150 

...• 

80,494il0 

10 

10 

Jan., 

•78.  5 

90 

192.800,10 

U 

12 

Jan., 

•78.  6 

1-26 

140 

208.(X14ll4 

14 

'20 

.Ian, 

•78.  5 

10  p 

11U 

268.204  80 

.30 

SO 

Jan., 

'78.10 

IfO 

175 

177.028  10 

20 

20 

Jan  , 

'78.10 

150 

49,942  10 

10 

10 

Jan., 

'78.  5 

to 

90 

191,016  20 

20 

20 

Jan., 

•78.  8 

l.W 

114,918:20 

20 

18 

Jan., 

•78.  7 

115 

211,787  20 

25 

20 

Jan.. 

•78.10 

103.51912 

18 

14 

Jan.. 

•78.  5 

101 

109 

823,996 '20 

20 

20 

Jan  , 

'78.10 

176 

l(-5 

178,79.1 

20 

20 

17 

Feb. 

•78.  7 

130 

1.50 

-26.018 

... 

-8.314 

10 

10 

10 

.Inly 

'77.  5 

85 

448,880 

10 

10 

12 

Jan.. 

'78.  6 

110 

n.-i 

124,141 

12 

12 

11 

Apr. 

'78.  5 

i;o 

l'2(> 

424,88.( 

SO 

30 

20 

Jan.. 

'78.20 

20(1 

240 

102,661120 

'20 

20 

•la.  6 

[la 

208,026  20 

20 

20 

Jan., 

'7810 

180 

108,888  20 

20 

18 

.'an  , 

'78.  8 

7f:«,612  15 

•20 

20 

'7S10 

140 

3,266    5 

8H 

SI* 

J.n 

'77.  3K 

6(1 

7T> 

55,755  10 

10 

10 

Jan.. 

'78.  6 

80 

85 

t8,324]10 

10 

10 

July 

'77.  6 

65 

65 

.Inly 

'■7,'.  5 

40 

60.747111 

13 

12 

,lai 

'78.  5 

100  ■ 

203.785  -20 

25 

■20 

Jan., 

'78.10 

i.-wi 

110.943  12>4 

I6« 

16 

an  , 

'78    8 

14,4,'i4il0 

10 

10 

Feb. 

•78    4 

0 

16  1044, 11-6 

11-66 

12  36 

■July, 

•77.6-28 

121) 

128 

128,752 

12^ 

15 

17W 

Jan.. 

•78.  7X 

lUO 

112 

52,184 

to 

10 

111 

H.h 

•78.  5 

85 

146,3(ie 

'.id 

'20 

10 

Jan  , 

•78.  7 

120 

108.581 

•.!0 

'.i6 

•m 

Jan., 

•78.  5 

120 

.... 

228,6M 

16 

18 

18 

Jan., 

•78.  8 

l-.;5 

221.00a 

III 

10 

10 

Jan., 

•78.  5 

105 

114 

408.142 

•20 

•20 

•20 

Jan.. 

•78.10 

199 

800 

'  Over  all  liabiiiiies.  including  re-insurance,  capital  and  tcrip.     t  The  surplnl 
re,  resenteil  by  scrip  is  deductel.   —  showa  dtiflclen.le?. 
City  Securities. 
IQnotationsby  Danikl  A.  Moran-.  Broker,  10  Wall  Street.! 


y,w  yori: 

Water  stock 1841-68. 

do        ia54-57. 

Croton  water8tock..lS45-51. 
do  do       ..lS5i!-«i. 

Croton  Aqned^ctstock.lS65. 
do       pipes  and  mains. .. 

I0       repervoir  bonds 

Central  Paik  bonds.. 1S53-5;. 
do        no         ..1853-65. 

Dock  bonds 1S70. 

do 1-75. 

Floating  debt  stock. ...  1860. 

Market  stock 1865-68. 

Impi  ivement  stock —  1869 
do  (.0      ....1869. 

CousolldateO  bonds var. 

Street  imp.  stock var. 

do  do        var. 

New  Consolidated 

Westchester  Coantv 


Interest. 


6 
6 
6 

7 
6 
5 
6 
7 
6 
6 
7 
6 
7 

^- 

7 

^- 


Months  Payable 


Feb..  May  A-.3g.ft  Nov. 
do  do 

do  do 

do  do 

do  do 

May  ft  November. 

Feb.,  May  Ang.ft  Nov, 

do  (*o 

do  uo 

May  ft  November. 


Feb. .May,  Ang.ft  Nov, 
May  ft  Novc'u'ier. 
do  do 

do  do 

do  do 

do  do 

do  do 

January  ft  July, 
d,.  no 


Bonds 


PatOK. 


1878-1880! 
1878-1879] 

1890 
18a3-lS90 
18,84-1911 
1884-11100 
1907-1911 
1878-18118 
1877-18U5 

1901 

1898 

1878 
1894-1897 

1880 
1879-1890 

1901 

1888 
1879-1882 

1898 

1894 


100 
100 
102 
103 
104 
lis 

ira 
101 
luo 
118 

106 

100 

117 

104 

102 

108 

I02H 

102 

1'8 

106 


101 
102 
lOJ 
105 
lOS 
116 
108 
103 
107 
117" 
lOH 
101 

n» 

105 
113 
lOU- 
105 
105 
10» 
1U7 


fQnotations  by  N.  t.   Bii«n<..lr..  Kr.iker. -JS  '"all  «t.l 


SrooJlrij/ri— Local  Impr'em^t- 

City  bonds 

do         ..        

P,irk  bonds 

Water  loan  bonds 

Brldftebonds 

Water  loan 

City  Donns 

Kings  Co.  bonds 

do         do    ...:. 

Park  boni^s 

Brldg  .. 

•All  Brooklyn  bonds  dat. 


,'mtttry  ft  July, 
do  do 

do  do 

do  do 

do  do 

QO  do 

do  do 

May  ft  November. 

January  a  July. 
io  do 


1878-1880  101 
1881-1895' 104 
1915-1924  :17K 
1903      iinhi 
1915      IU7K 
lliO'i-llWS  108 
1881-1895  104 
18,80-1883  105 
1880-1885  102 
1924      llOS 
1907-1910  107H 


104 

lis 

119 
119 
119 
10» 
107 
108 
106 
110 
I09X 


*  Tuls  column  duows  last  dlvldena  on  stocks,  but  the  date  o!  maturity  of  bonds. 


fQuotallons  by  C.  Zabri^ki 

IT.  4'  Montgomery  St.,  Jersey  City.] 

Watei  loan,  long 

6 

January  A  July. 

1895       101 

102 

do        1869-71 

7 

January  ft  Juiy. 

1809  1902  10'* 

109 

Sewerage  bonds 1S66-6I1. 

7 

do              do 

1877-1879  100 

101 

Assessment  bonds. ..187(W7i. 

7 

Jan..M«y,Jnlv.4  Wnv. 

1891       107 

lOS 

7 

J.  4  J.  and  J  A  D. 

1106       108 

109 

7 

January  and  July. 

1900      ;os 

loe 

I. 


Mat  18.  1878.] 
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Inucstmcnts 


STATE,  CITY  AND  CORPORATION  FINANCES. 

The  Investors'  Supplement  Is  published  on  the  last  Saturday 
of  each  montb,  and  furnished  to  all  resular  sabflcribera  of  the 
Chronicle.  No  single  copies  of  the  Supplement  are  sold  at  tbe 
office,  as  only  a  sufBcient  number  is  printed  to  supply  regular 
subscribers.  One  number  of  the  Supplement,  however,  is  bound 
up  with  The  Financial  Review  (Annual),  and  can  be  purchased 
in  that  shape. 

ANNUAL    REPORTS. 

AUetrheny  Valley  Railroad  Company. 

{For  the  ytar  ending  Dee.  31,  1877.) 

Tbe  annual  report  just  issued  furnishes  the  statistics  given 
below.  Tbe  Prfeident,  Mr.  John  Scott,  comments  only  very 
briefly  on  the  financial  condition  of  the  company. 

The  earnings  of  the  company  for  the  year  1877  compare  with 
those  of  1876  as  follows : 

ZABNINeS. 

From—  1877.  1878.  Increase.     Decrease. 

Freight $1,818,975        $3,005,885      $ $186,850 

Paissengers 6J^'>16  506,816  103,893 


IxKreea. 

Mail 

Rents 

Hltcellaceons  sources. 


17,973 

19,6n6 

3.813 

82,103 


18.195 

19,999 

5,030 

89,508 


819 

8(13 

1.817 

7,405 


Total $3,49i,0;9        $8,681,777  t9i,697 

The  freight  earnings  show  a  decrease  of  |188,850,  or  9  34100 
per  cent,  while  the  passerger  earnings  show  an  increase  of 
$103,299.  The  total  tacnings  show  a  decrease  of  $92,697,  or 
3  58  100  per  cent. 

EXPENSES. 

The  expenses  of  conducting  the  business  rf  the  company  for 
the  same  period  w.  re  as  follows: 

For-  1817 

Co&(!uctlDg  trjnsportttlon..  .     $313.'^06 
Motive  power 


MalQtenan.e  of  cars 
■■  way. 


3«,'56 
161.618 
451,9:5 


Total  operating  expenses,  $1,869,999 
General  expenses  a  d  taxes...         7T.1U8 


I87«. 

$3:i%713 

895,803 

116,401 

470,630 

$1,317,950 
66  893 


Increase. 

$7,'i93 
38,054 
S5,3l4 


Decrease- 
$ 


18,715 


$58.0)8 
10,816 


Total  expenses    $l,3i7,!08         $1,33«,S43         $62.i65  

The  general  expenaee.  in  which  are  inclu'ted  all  taxes,  show  an 
increase  ot  |10,216,  which  is  accounted  for  by  an  increase  of  State 
taxes  amounting  to  $1.'),322,  due  to  the  tax  on  gro's  receipts 
which  took  effect  in  1877,  there  being  a  decrease  in  other  items  of 
general  expense  amounting  in  the  aggregate  to  about  $5,000. 

TONNAGE    AND   MILEAGE. 

The  tonnage  and  ton  mileage  of  freight  for  1877  compares  with 
1876,  as  follows: 

1877.  Tonnagf.       Ton-mlleaje, 

Kiver  Division 1,747.515  6I,.5T8,361 

Low  Grade  Division 63-^,340  44,403,«,'8 

SligoBranch 75,681  6310:7 

Total  for  1877 3.'5«5?6 

Total  for  W'lO 8,887,874 

Inceaae 169,86i 

Increase  per  cent 7  40-lM 

INCOME  ACCOITKT. 

Earnincs.  Kspenses.  Percent.- 

,  *1,839,833  $l,0l)!i,338  54  7-i-  OO 

6.35.960  331,135  54  06-  00 

86.291  13,684  52  Oo-.OO 


Kiver  Division 

Low  Orade  Division. 
Bllgo  Brani-h 


U6,603,t)  6 
103,551,5.% 

4,057,500 
3  95-100 

Net  Ern'gs. 

$r27.640 

3.4,811 

12.606 


Total $2,492,0';9        $1,347,108  54  05-100        »1,144.97I 

Total  ret  earJiings  were  $1,144,971 

From  whicli  deduct  the  following: 

Interest  on  bonds  and  floating  debt $1,678,447 

Bal.,  being  deficit  for  1877,  carr'd  to  debit  of  profit  and  loss  ac'ct..     $438,476 

FROFIT  AND  LOBS  ACCOUNT. 

Balance  to  debit.  Dec.  31, 1876    $1,501,881 

Operating  expenses  prior  to  May  1.  lSt4,  not  heretofore  charged  u'^..  1,811 

Balance  cf  Income  accon't  for  year  eniUug  Ftcc  31,  1877,  b  ing  de- 
ficit in  net  earnings  of  amt  required  to  pay  int.  on  income  boads.       438,476 

Total  debit  balance  of  profit  and. ossBccoant  Dec  81,  1S77,  as 
shown  in  balance  chict $1,936,569 

BALANCE  SHEET.    DEC.  31,    1877. 

Dr. 

Totalcottcf  road  and  equipment $34,110,685 

AvmlabU  Aitett. 

Talne  of  shnp  and  road  material $177,658 

Cash  on  band  and  in  transit 183.(24 

Balnncesdae  from  railroad  companies 147,903 

"  "  EUtion  airents,  Ac 8,898 

Balances  due  from  Individoala  and  films 21,703—     554,985 

_  Attet»  not  AvttUablt. 

Clalmslnsnlt $40a,»i2 

Balat  ces  likely  to  be  charge''  to  constrnci'n  or  expenses. .      84.587 

Bnflalo  Corry  &  Pltti.hurir  RR..  43  miles,  cost 427.613 

Stock  In  Brady's  Heed  tiridco,  cost 80,000 

Sl'k  in  Pittsb.  Tttuf  v.  &  Biifl'.lo  Ry  Co.,  80,400  shares,  cost    811,500 

Inccme  bonds  Pittsburg  Titusvllle  A  Buffalo  By  Co 146.528—  1.8"S,011 

Balance  to  debit  tf  profit  and  less  account 1,136,569 


Cr. 


$a8,4rs,342 


Capital  stock.  43,330  shares $2,166,600 

Funded  cebt— 

First  mortgage  bonds.  River  Division  $4,000,001 

Low  Grade  DiTidon I0,a00.0«0 

Second     "  "  ••  •«         J,JOO,«0-17,200,000 


Income  bonds  Issntd  to  IndlvldnaU USIiilO 

"  '*  railroad  companies t,8n,000— (,M).40O 


Tola  stock  and  fanded  debt 

Bonds  and  mortgages  on  rral  estate .... 

Due  railroad  cnii  puules  In  current  account 

Aceonnta  and  bills  payable  current       

Quaranteed  conpons  parchasedanl  held  P.  RR.  Co 

Interest  on  bonds  accmed,  dne  Jan.  1  and  April  1, 1878 

Sna-jcnded  debt  due  Indlvidnals,  payable  In  Income  bonds 

Balance  due  cootrlbnting  compauler,  payable  In  Income  bonds  .  . 
Bit  •  payable,  Elven  on  acconnt  of  porctutse  of  BnlTalo  C.  A  P.  RR. 


$25.06^,100 
lM,4tt 

i9a,ns 

l,IK«y4l» 

4BI,ei4 

4ftl,47e 

1,«68 

ni,8W 


$38,475,>4a 

Comberland  Talley< 

(Fi,r  the  fiteal  year  enied  September  30,  1877.) 
The  revenue  and  expenses  of  the  main  lice  were  as  follows : — 


OPERATIMO    EXFENSES. 

For  conducting  tranaportat'u.  $70,181 

Motive  power 5S,U7 

Maintenance  of  cat* n.DBl 

Maintenance  of  way 7(,I8B 

Qeneral  expentes 14.(18 

$!!W,174 


OROBS  BARNINOS. 

From  freight $121.07.1 

Passengers 165.287 

Mall  6,688 

Ex'jresB 8,80) 

Miscellaneeoa 18,619 

$519,851 

Neteamings .'.  $S80,ffrj 

Taxes,  State  and  national —  $96,424 

Dividends  paid 178.477 

Interest  ou  bonded  debt 2i,551-l31,4E 

Balance $4»,834 

The  actual  a>st  of  working  the  main  line  was  46  81000  per 
cent  of  tbe  receipts.  A  comparison  with  the  business  ot  the 
previous  year  shows  the  following  results  : — 

EARNINeS. 

Decreate  In  earnings  from  nassefgers (24,893 

Increase  in  earnings  from  freight $7,8'* 

Increase  In  earnings  from  express 41—    7,90i 

Net  decrease  la  earnings  from  transportation $1A,S'9 

Net  deciease  la  expenses 10,718 

Decrease  in  net  earnings  from  transDorlatlon  $6,2.10 

Decrease  in  earnings  from  rente  and  other  mi.'ceIlaneoas  soarcea  ...      11,158 

Total  decrease  In  net  earnings $17,488 

Net  earnings  In  1875-76 $898,101 

Net  earnings  in  1876-77  380.077 

Decrease $17,433 

The  revenue  from  freights  I-  slightly  in  excess  of  the  previoaa 
year.  Since  1873  there  has  been  a  steady  decline  in  the  returns 
from  'this  source,  owing  to  a  greatly-reduc  d  ore  tonnage,  and 
tlie  further  fact  that  the  through  rates  upon  the  products  of  the 
Valley  have  been  reduced  about  30  per  cent. 

From  stations  on  main  line  of  road  6.368  tons  of  iron  ore  were 
shipped,  being  an  lacrease  over  the  past  year  of  1,880  tons. 

Passengers  carried  in  1876-77,  east 171. 19S 

Passengers  carried  in  187«-:7,  «  est 177,838 

Total  849.131 

PasBengers  carried  in  18:6-76 877.397 

Decreafe 38,i66 

Notwithstanding  more  excursion  tickets  were  sold  to  the  Cen- 
tennial Exhibition  after  October  let  than  during  tbe  preceding 
months,  tl.ere  is  this  large  decrease  in  the  nuinb  r  of  passengers 
carried.  This  falling  off  in  the  general  travel  can  only  be 
accounted  for  by  the  continued  depression  in  all  kinds  of 
business. 

XARTIKBBUItO  A  POTOMAC  RAILROAD. 

Gross  earnings $11,160 

Operating  expenses 10,651 

Netearnings $508 

The  cost  of  operating  this  road  was  95  4-10  per  cent  of  receipts. 

DILZi^BUBO   &  HECHANICBBUBO  RAILROAD. 

Gross  earoing!^ $19,334 

Operating  expeuBcs 10,OJ8 

Netearnings $9.83» 

The  net  earnings  are  applied  toward  payment  of  the  floating 
indebtedness  of  this  company. 

On  the  15th  day  of  May,  1877.  the  railroa-l,  rolling  stock  and 
corporate  franchif es  of  the  South  Mountain  Iron  Company  were 
sold  at  public  sale  in  the  city  of  Philadelphia,  by  virtue  of  a 
decree  of  the  Court  of  Common  Pleas  ot  Cumberland  County, 
iiod  purchased  by  this  company  for  the  sum  of  ten  thousand 
dollari>.  A  new  company  was  organized,  under  the  Act  of 
Afsemlily  o  1888,  under  the  name  and  style  of  the  South  Moun- 
tain Railway  &  Mining  Company.  The  landed  estate  owned  by  the 
S'^uth  Mountain  Iron  Company  whs  sold  at  the  same  time,  onder 
the  same  proceedincs,  and  wcs  purchased  by  J.  C.  Fuller,  E.»q., 
of  Philadelphia.  Mr.  Fuller  organized  a  new  company  for  manu- 
facturins;  and  mining  purposes,  wliich  has  commenced  working 
the  ore-banks  and  improving  the  furnace,  with  a  view  to  a  full 
developmeut  of  the  resources  of  the  property.  As  about  ten 
miles  of  the  railroad  are  dependent  almost  cntlrrly  upon  the  irom 
estate  for  business,  it  has  been  deemed  \>e»X  tor  all  parties  thai 
both  the  landed  esta'e  and  railroad  should  again  be  consolidated 
under  one  m  inagement, 

OBNEBAL  BALAHCC,  SEFTBVBSB  80,  1877. 


Dr 
Cnsi  of  RR.  and  equipment. $1,887,415 

Material  on  hand 04.776 

Trustees  of  Contlng't  Fund*     MI335 

Accounts 40,8)5 

Cash,  Sept  30,  18:7 Ul  9SS 

$8,749,639 

*  A  re-Tslnatlon  of  the  asscta  In  the 
hands  of  the  Trustees  of  the  Conlin- 

Sent  Fund,  ordered  by  the  Board  of 
lirectors  of  this  compaay.  has  cansed 
a  reduction  in  the  amoant  of  this  ac- 
coimt. 


First  prefei  red  stock $841,900 

St'cond  preferred  stock 113,000 

Common  stock J,W«,V80 

Klrei  mortg.  bonds 161,000 

.  Brconi  mort  bonds 109,'00 

I  Common  bonds 81,800 

I  Due  for  dividends 4ft,lM 

I  Due  for  Intereft 18,811 

Balance 840,470 

I  tt.i4a.a» 
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Sioux  City  &  St.  Paul  Railroad  Company. 

{For  the  year  ending  December  31, 1877.) 
In   hia  annual   report  to  the  holders  of  land  bonds  and   the 
etockholders  tbe  President  says: 

The  whole  amount  of  acres  sold  to  date  in  tbe  entire  grant  is 
144,193  acres,  at  an  average  price  of  $6  28  per  acre.  It  will  be 
observed  that  the  average  price  received  per  aire  is  much  below 
that  of  former  years.  This  arises  from  several  causes.  The 
general  appraisals  have  been  reduced,  and  to  induce  bondholders 
to  convert  bonds  into  lands,  special  reductions  were  made  in  the 
latter  part  of  last  year,  under  which  a  large  amount  of  lands 
•were  taken.  Sales  of  land  have  been  made  by  tbe  trustees  for 
■cash  at  about  50  per  cent  of  appraised  value,  to  raise  money  to 
pay  taxes.  The  chief  reduction,  however,  was  caused  by  a  sale 
of  over  10,000  acres,  for  money  to  pay  taxes,  at  the  nominal  price 
■of  f  1  50  per  acre,  subject  to  tbe  right  to  redeem  the  sale  in  two 
years.  The  trustees  will  undoubtedly  redeem  the  sale  and  restore 
the  land  for  sale  at  current  appraised  price,  thus  raising  the 
average  value. 

The  total  receipts  from  sales  of  town  lots  yield  the  handsome 
flum  of  $53,180.     Future  sales  of  town  lots  will  be  alow,  for  in 
new  towns  the  greater  number  of  sales  of  lots  are  made  during 
the  first  years  of  their  growth. 
The  total  receipts  from  falef  of  lands  and  lots,  inclading  interest 

.      received,  are $S!8,0a? 

Of  which  there  wa3  paid  in  bonds 830,'iti5 

Receipts  in  cash  and  commissions  on  sales $r8,657 

The  disappearance  of  grassboppers  from  the  country  has  given 
A  new  impulse  to  land  sales,  and  large  quantities  have  been  taken 
lately  for  cultivation  and  imf  rjvemeut,  which  will  add  to  the 
value  of  the  remaining  lances. 

CONTEST   WITH   TUB   M'GUKGOU   COMPANY. 

The  suit  commenced  by  the  McGregor  Railway  Company,  en- 
joining the  Governor  of  Iowa  from  conveying  lands  to  this 
company,  has  been  decided  in  favor  of  our  company,  and  an  appeal 
lias  been  taken  from  the  decision.  The  State  of  Iowa,  since  the 
decision,  has  conveyed  to  this  company  135,358  acres  of  land, 
principally  lyirg  in  Osceola  County.  Tbis  conveyance  completes 
the  full  quantity  earned  by  tbe  construction  of  tifly  miles  of  road 
■■  in  that  State.  About  seven  and  one-quarter  miles  more  of  road 
have  been  constructed,  on  which  no  lands  have  been  deeded  by 
the  State,  on  the  claim  that  lands  can  only  be  deeded  when  a  sec- 
tion of  full  ten  miles  is  completed.  For  road  already  built  the 
company  should  receive  a  lunher  deed  for  46,400  acres. 

While  I  feel  warrantfd  in  speaking  encouragingly  of  the 
fnture,  I  will  not  venture  to  set  a  time  when  we  can  resume  the 
payment  of  interest  on  ibe  bonds  of  the  Company.  If  the 
results  of  the  crop  of  1878  shall  be  favorable,  we  expect  a  sur- 
plus of  money  at  the  close  of  the  year  applicable  to  interest  on 
tbe  first  mortgage,  but  not  equal  to  full  interest.  I  hope  at  an 
early  day  to  have  a  conference  wi.h  the  bond  and  stockbolders 
most  accessible,  to  consider  and  recommend  a  future  policy  in 
relation  to  indebtedness  and  operation  of  the  road.  Among  the 
matiers  to  be  discussed  will  be  the  propriety  of  reorganizing  and 
readjusting  tbe  recuritiea  and  stock,  making  them  to  conform  to 
the  ability  of  the  road  to  pay  interest.  It  is  desirable  that  the 
first  mortgage  bonds  should  be  reduced  in  number  so  that  the 
earnings  of  the  road  may  be  certainly  equal  to  the  interest,  thus 
giving  them  a  real  and  market  value  at  or  near  par.  The  excess  or 
reduced  amount  may  be  put  in  the  sbape  of  a  preferred  stock, 
thus  securing  the  first  mortgage  holder  a'l  that  the  road  will  pay. 
until  bis  claim  is  satisfied,  leaving  tbe  second  mortgage  and 
-common  stock  to  be  placed  in  a  second  preferred  and  common 
stock,  retaining  to  each  class  its  present  position  of  priority.  I 
think  it  would  be  desirable  to  reduce  the  common  stock  about 
50  per  cent.  With  such  a  modification  of  our  securities  and 
stock,  we  migLt  expect  the  fiist  mortgage  to  be  a  superior  bond, 
and  the  other  cli  sses  of  stock  to  have  a  pro.apective  real  value. 
Whether  this  plan  will  be  acceptable  to  a  majority,  I  cannot  ven- 
ture to  Fay,  and  doubtless  a  fuller  consideration  of  tbe  subject 
may  develop  a  better  p'an,  or  make  improvement  on  the  one 
above  indicated.  Any  plan  agreed  upon  will  require  the  early 
and  unanimous  content  of  all  classes  of  holders,  and  on  failure 
to  obtain  it,  force  a  reorganization  by  foreclosure. 

STATEUEHT  Of  LAND  GRANT. 

Acres. — 


Prior  to  During 

IS'.:.  IS?-.  Total. 

$  «  S 

Interest  on  land  contracts 7.8i7  t>,'M  11,023 

Principal  on  town  lota 43,»;0  .i,Ml  4ri,912 

Interest  on  town  lots ?,0H  1,769  5,812 

73;,i61  181, 1«2  918,923 

Received  io  bonds     CS4,0n  160,1)75  814,718 

Less  bond  sales  canceled 1,447  130C0  14,4i7 


662,590     147,t7S     830,-!65 

Received  in  cash 44,i60     o3,781      78,147 

Received  in  commissions 1,5  9      .. —      10.509 

737,41.1    181,462    918,H23 

EARNINGS,    EXPENSES  AND  OTHER  BTATISTICS    FOR    1875,   1876  AND    1877. 


1875. 

Road  operated 148  miles. 

Capiial  Ftoclc t2,tOi,000 

Bonded  debt 2,674,600 

Floating  debt 21,011 

Road  and  equipment,  cost 5,418,3't4 

Rolling  srock.  cash  value 835,050 

Gross  Earnings- 
Freight $21P,748 

Passengers 65,2Si 

Mail 9,818 

Expenses  5,763 

Misccilaneous 18,449 

Total  gross  earnings $31'', 403 

Operating  Expenses — 

Road  repairs $76,553 

Shop  repairs 44,3-5 

Transportation 62,425 

Fuel ;-.7,3»8 

Miscellaneous 20,614 

Total  operating  expenses $241,717 

Operating  expenses  to  earnings 76  1-10  p.  c. 

NU  earnings S" 


Deeded  to  the  company  by  the  State  of  Minnesota 

Whole  amount  patented  to  the  State  of  Iowa  for  the 

company 407,167 

Of  which  the  State  has  deed  to  the  compinv,  prior  to 

1877  

Daring  1877  , 

Total  amount  deeded 

Yet  to  be  deeded     


531,145 


i8«,-;43 

135,J68 


320,002 


Total  of  land  grant. , 


651,148 
87,164      87,161 

638,313 


LAND  SALES. 

Prior  to  Durlrg 

1877.  1877. 

Mnmbcr  of  acres  sold 108,228  40,664 

l^ew  Bales  c  a  uceled  during  1877 


To'al. 

14K,893 
4,700 

144,193 

Value  of  sales $737,993  $800,081  $931',0r4 

Less  sale«  canceled 32,8.I3 


Total  acres  sold. 


Average  |>r!ce  per  acre $6  81 


$906,271 
$(  91       $6  2S 


IK7ZIPT8  (INCLCCINO   TOWN-LOT  BATES). 

Prior  to  During 

1877,        1877.  Total 

$            $  * 

Stincl^Hl  on  land  sales    , 681,977  185,8)5  869.621 

Lms  prlncipalon  canceled  sales 1,447     18.00  14,447 

683,580  172,645  855,76 


1876. 

148  miles. 

$2,?0I),(  00 

2,6;9,«t0 

78,S88 

6,454,  I5S 

355.402 

$248,301 

7n,220 

9,481 

6,' 00 

$3  7,8)2 

$78,439 
4T,77-i 
l..^,Kll 
31,('51 
20  86J 

$J  11,737 
.VIO  p.  c. 

ii.6,;85 


i;; 


1817. 

148  miles. 

$2,800,000 

2,667.740 

37,637 

6,433.531 

365.402 

$237,:;68 
71,411 
8,496 
<-,O00 
1^,636 

$340,917 

$77,963 
41,334 
53,593 
.30.1.38 
21,018 

$-;27,469 
66  7  10  p.  c. 
$113,413 


'5,746 

Mobile  &  MonlgoiiiPi-y. 

i^For  the  year  ending  Decemh-.r  31,  1877). 

This  company^  which  was  re-organized  after  foreclosure  in 
1874,  and  most  of  the  old  bonds  converted  into  stock,  ban  recently 
declared  a  dividend  of  3i  per  cent.  The  local  business  on  its  line 
is  reported  to  be  improving. 

The  comparative  earnings  and  expenses  in  the  past  two  years 
were  as  follows  : 

1317. 

Freieht $403,553 

Passengers 812.8*3 

""    "    express,  etc 50,641 


1876. 
$410,-"87 
228,111 
61,6'J3 


Mail, 

Total $666,037  j69n,192 

Expenses  .     441,476  442,807 

Net  earnings $281,560  $817,984 

Per  cent  of  expenses C8'71  58'31 

The  tonnage  mileage  for  the  year  was  as  follows : 

1877.  1876. 

Movednorth ....    7,924  015  R.515,042 

Moved  south 13,099,381  13,958,078 

Total 21,023,396  21,173,120 

The  construction  account  was  closed  DecemberSl,  1876,leaving 
a  balance  of  construction  indebtedness  amounting  to  $69,800. 
The  income  account  for  1877  was  as  follows : 

Net  earnings $3'M,661 

Less  balance  of  constinction  indebtedness  69  800 

Balance  $U4,761 

Cou  ons  and  interest $20,318 

Taxes 2l,4i5 

Expenses  bondholders' committee 16,118 

Mateilals  purchased  bnt  not  used 1,144 

62,005 

Balsnce,  January  1,  1878 $92,766 


GENERAL    INVESTMENT    NE  iVS. 

Burlington  &  Missouri  River  Railroad  in  Nebraska. — 

Of  this  railroad,  which  has  seldom  furnished  much  information 
of  its  affairs  to  the  public,  the  BoFton  Advertiser  gives  the 
f.)Uowing :  "  The  Burlington  &  Missouri  River  Railroad  in 
Nebraska  has  for  some  time  past  been  a  favorite  investment  at 
the  Stock  Exchange,  and  the  continuous  advance  of  tbe  stock  has 
been  a  great  furpriae  to  all  who  were  not  acquainted  witli  the 
substantial  reasons  for  its  appreciation.  Along  in  October  la-^t  it 
was  dull  and  heavy,  selling  at  about  f37  a  share  ;  by  the  1st  of 
November  it  bad  advanced  to  f  43  ;  December  1  it  was  quoted  at 
$43^ ;  by  the  1st  of  January  it  had  advanced  to  |51;  February  1 
it  was  ^55  :  March  1  it  was  $73};  April  1  it  was  $81},  and  May 
1  it  reached  $91}.  Since  that  lime  ii  has  sold  up  to  $96},  on 
advance  of  nearly  $60  a  share.  The  line  of  the  road  extends 
from  Plattsmouth,  Neb.,  to  Kearney  Junction,  a  distance  of 
190'14  miles,  and  the  road  has  a  perpetuil  lease  of  tbe  Omaha  & 
Southwestern,  extending  from  Omalia  to  Omaha  Junction,  18'65 
miles,  and  from  Crete.  Neb.,  to  Beatrice,  3085  miles.  The  total 
length  of  the  main  line  and  branches  is  239'(i4  miles.  The  com- 
pany has  a  valuable  land  grant  of  about  two  and  a  half  million 
acrep.  The  following  table,  giving  earninea  and  land  sales  fo 
the  first  tour  months  of  1877  and  I5T8  is  authentic,  and  will  b 
scanned  with  interest,  as  showing  substantial  reasons  for  th 
large  advance  which  has  already  taken  place  in  tbe  stock: 

BABNINOS. 

1877.              1878  Increase. 

Jannary $63,405  $9'',ST7  $84,973 

Kemnarv 72,840  103694  80,874 

March  8'?,968  149,:5J  66,784 

April ...      76,1C0  1'1.4»7  6«,89T 

$294,293         $4a3,820         $138,537 


May  18,  1878.  | 
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LAND  tklMt. 


I8V 


.(annary  $M.4  0 

Frbruiiy 18,610 

Mirch •■ 

Ai.rll 1»,«7 


18:8. 

$14M10 
llH».8i>5 

32«.OOJ 

Increapr. 

tlSi.liOO 

)e»,8SS 

t00,?i8 

auu,5i) 

t?4,417        $911,17         $ftlV0O 

"  Tliere  nppesra  to  be  no  reason  to  doubt  that  a  c»pU  diviilcnd 
will  bt)  iiindo  tliia  fall,  the  Bnan^es  of  the  road  apparently  juali- 
fyiiij;  siidi  action. 

"  A  circuliir  has  juat  bot?n  isjued  by  order  of  tbe  board  of  direc- 
tors to  the  hoUterH  of  the  tlrat  mortga>,'e  bnnda  of  thia  CKiDpaoy, 
due  July  1,  1871),  iovitiiig  tlifir  attention  to  a  proposition  for 
exchanginif  tlieir  bonds  for  oilier  bonds  to  be  issued  under  a  (i 
per  cent  (Oiisolidation  m  rlg«ue.  Until  Aug.  1,  18'8.  a  premium 
of  20  per  cent  in  bonds  will  be  added  to  the  amount  of  1,894 
bonds  exchanged,  thus  ^ivin^  to  the  holders  thereof  $1,200  in 
consolidated  0  per  cent  bonds  lor  every  f  1,000  exchanged.  The 
other  details  of  the  proposition  are  too  loD|r  to  be  summarized 
here,  but  holders  will  undoubtedly  be  Dotiliei  by  circular  or 
through  advertisemeut." 

Central  of  New  Jersey. —  .\ccording  to  the  circular  issued  by 

Keceiver    Lathrop,    of   tbe    Central     R-iilroad    of    New    Jersey, 

Wednesday  was  lh>-  last  day  forstockholders  to  join  in  there-orgtn- 

ization  scheme.     The  total  amount  of  assents  of  bondholders  and 

others  was  as  follows:  Bo:ids,  $  !> ,378 ,000;  stock,  137.900  shares; 

Lehigh  &  WiUesbarre  bonds,  f4  400,000,  and  American  Dock.  & 

Improvement   Company,  Jl3,071 000.     Applications   having   been 

received  from  r»-.»i<lent9  in  the  A' est  ladies  and  a  financial  insti- 

tuiion  holding  12,000  shares  of  tbe  common  stock  lor  a  few  days 

delay,  a  tliird  extension  of  t'mehas  been  given  to  .stockholders  to 
agree  to  the  nconstrne  ion  sche;ce. 

Keceiver  Lailiropsaid  that  the  scheme  nould  be  perfected  as 

rapidly  as  potsible.  There  were  capitalists  ready  to  take  the 
piaco  ot  those  ttockholdera  who  had  not  surrendered  their  bonds. 
Keceipts  were  beini;  issued  for  the  new  mortgage  and  income 
bonds,  whicli  would  be  ready  for  delivery  in  about  a  mouth. 
Over  fOOOOOO  in  casb  had  been  received. 

Cheshire. — The  stock  olders  have  voted  to  authorize  the  issue 
of  !f.)8(;,000  new  6  per  cent  bonds,  having  20  years  to  run,  the 
proceeds  of  which  are  to  be  ujed  exclu6i<"ely  to  meet  the  payment 
of  u  like  amoan    of  bonds  maturing  in  18S0. 

Chicago  City  Scrip.— la  the  test  case  to  try  the  validity  of  the 
scrip  isut-d  i:.  18T7,  the  opinion  given  by  Judge  Williams  of  the 
Circuit  Court  in  favor  of  the  scrip  was  substantially  as  follows  : 

The  bill  filed  iu  this  rau9C  sets  up  the  iseae,  apon  tbe  part  of  the  city  of 
Ch'.cflso  ot  wa  rants  8ii.'ned  by  the  Ctimptroller,  drawn  upon  the  Treasurer  of  .  .  .       ^. 

the  city,  and  paya-  le  out  if  tbe  taxes  of  the  jear  1878.  The  bill  alleges  that  the  railroad  business  and  the  i  ncome  from  investments,  will  pay 
the  city  c.f  Chi.  ago,  prior  to  the  i»-ne  of  these  warrants,  had  ii.curred  the  ^\\  fijej  charges  and  about  $500,000  profit  on  the  stock.  It  is 
maiimam  I  r  Hide  tedue^s  *hich  It  could  incur  under  tue  Conft.lutiin,  which  .   .        =  .         .  t^^v/^.v/v^.'    i-  >'.4v  v,^  .uo  i,i>^i». 

firuvide^  t  at  i,o  nmnicipat  c<>rp.>ratiun  thail  be  allowed  \o  beconi  indeblei 
D  ariy  mnrer,  or  f'^r  ai-y  purpose,  to  an  amount,  inclnding  existing  indebt- 
edness. .  xceedini;  in  the  atrgrtjrate  5  per  cent  on  the  valu:  of  ttje  taxable 
property  ihere<  f;  and  ih^-t  these  warrants  are  ).d  indebtedness  within  the 
meunitiK  of  Ibe  clause.  To  this  bill  a  demurrer  has  been  fil-d,  and  th:;  ques- 
tion is  ih'.is  raised:  Are  these  warrants  of  indebtedness  within  the  mea  -inj; 
Gf  iht;  present  State  Ct  n^iiiutiou?  The  opinions  of  the  Supreme  Court  of 
Illinni-.  in  .eceiit  y-dec  d  d  case-^,  is  that  current  laxes  may  be  appropriilcd, 
in  outicipatinn  of  heir  actual  receipt,  to  the  payment  of  proper  and  orcilnary 
current  expenses,  as  elTectnally  a^  if  they  were  at  the  time  of  such  appropria- 
tion tu  tile  city  trtasnry,  and  suchappiopriaiion  is  not  in  ihe  nature  u>  a  debt, 
provided  the  tax  is,  at  the  t^me  of  such  iippropriatiou,  actually  levied,  and 
that  .be  warrant  deliverer  to  the  payee  for  such  current  expenses  imposes 
upon  thcmuni<  ipal  corLoration  i-o  indebtedness  oy  rea.-on  of  its  execution  and 
delivery.  A  municipal  eorporaiion  may  do  any  act  fairly  within  the  scope 
of  lis  ^r  .nied  powers,  and  the  power  of  the  city  of  Chicago  to  draw  warrants 
is  clearly  reco:.nlz..d  in  its  eharfer;  th  s  being  the  c^i^e.  It  necessarily  implies 
the  pow  r  lo  dr  w  them  in  anticlp  tion  of  current  revenue. 

In  the  c  .se  of  ihese  warrant ■«,  the  city  had  levied  the  tax  and  made  provis- 
ions tor  its  collection,  and  in  the  issue  of  the  warrants  it  assumed  no  iiidet>t- 
edne^p,  as  they  are  simply  ordirs  by  the  Ma>or  and  Comptroller  upon  the 
city  Treasurer  to  payout  f  acirtuin  revenue  fund,  thereafter  to  come  into  his 
bands,  certain  s  .ms  for  labor  or  material  furnished  for  the  city  towards  Its 
current  expeiists.  The  warrants,  conscqurutly,  come  up  fully  to  the  deeisiona 
of  tlie  tiupreiU'-  Conn;  ibeir  validity  is  sffi.med,  the  demurrtr  t«i  complain- 
ants' bill  will  be  sustained  and  the  injunction  prayed  for  by  tbe  bil  will  b« 
deuied. 


earniniri.  It  would  be  out  of  the  queatlon  to  fix  any  mm  at  all 
proponiooate  to  the  present  moTtun/e  debt  upon  which  th** 
prompt  payment  of  interest  in  fulure  could  be  truarantecd  with' 
any  degree  of  certainty.  Meanwhile,  U  the  present  bonds  are 
converted  into  stuck,  it  will  be  possible  to  pay  mit  to  the  holders 
thereof,  in  tie  form  of  dividends,  any  net  earoings  which  may  be 
available  for  that  purpose.  Thou  h  regular  luier.Ht  cannot  be 
tfiiaranieed,  it  is  not  at  all  unlikely  that  small  cash  dividends 
may  from  time  to  lime  bo  paid,  thus  giving  the  owners  of  the 
jiroperty  some  prospect  of  a  return  from  it.  It  la  not  apparent 
I  ow  this  can  be  done  in  any  other  way  than  that  now  suggested." 
'I  he  funded  debt  in  detail  will  bo  found  In  the  "  Invkstors' 
.Supplement"  to  be  issued  next  week.  May  35.  The  circular  says  of 
the  s.-veral  issues:  "  The  mortgage  debt  of  about  $477,000  upon 
the  outlet  of  the  road  to  Chicago  from  New  BuflTalo  to  St.  Joseph 
i.s  no!  only  a  lien  upon  the  property  between  these  points,  but  is 
also  a  first  mortgage  upon  the  road  from  St.  Joseph  to  Muskegon. 
K.ir  these  reasons,  its  annual  interest,  amounting  to  f38,'.60,  luis 
been  reluctantly  paid,  both  while  this  road  was  in  the  hands  of 
the  company  and  also  under  order  of  the  C.iurt  by  the  receiver." 
The  other  mortgage  securities  vary  somewhat  as  to  tb^ir  lien» 
upon  the  property,  but  these  liens  are  so  irretrievably  mixed 
that  no  appreciable  differ  nee  exists  a<  to  their  value.  Leaving 
tho  above  mentioned  mortgage  of  $477,000  as  it  now  is,  it  is 
proposed  to  all  the  other  mortgage  bondholders  to  exchange 
their  bonds,  <lollar  for  dollar,  for  one  class  of  common  stock,  at 
par  in  a  new  company  to  be  organiz-d  as  soon  as  possible.  Each 
holder  of  a  $1,000  bond,  with  al  overdue  coupons  attached, 
would  receive  therefor  $1,000  in  the  stock  of  the  new  companj 
at  par. 

Cincinnati  Sonthern. — The  new  Cincinnati  Southern  Railway 
bill  was  passed  by  the  Ohio  Legislature  prior  to  adjournment. 
The  bill  provides  for  submitting  to  the  people  of  Cincinnati  th» 
question  of  the  issue  of  $2,000,000  bonds  by  the  city,  on  a  new- 
basis,  for  the  purpose  of  completing  the  road. 

— Proposals  for  c.impletlng  and  leasing  the  Cincinnati  Southern 
Railway  are  called  for  till  July  18  by  the  Board  of  Trustees. 

Delaware  &  Hudson  Canal.— At  the  late  annual  meeting.  Mr. 
Dickson,  the  President,  said:  The  present  pr.ce  of  coal  as  com- 
pared with  the  lowest  price  of  last  year  is  more  thaa  $1  per  loa 
higher.  The  estimated  production  of  the  company  for  1878, 
under  the  present  arrangement  with  other  companies,  is  about 
2,200,000  tons.  Others  e.-timate  it  higher,  and  many  as  high  as 
2,500,000  tons.  For  the  three  months  ending  April  1,  the  net 
earnings  of  the  railroads,  independent  of  the  coal  business,  show 
an  increase  of  about  f  95,000  over  last  year.  The  profits  on  coal, 
it  the  present  prices  are  continued,  together  w.th  the  profits  on 


An  appeal  from  the  decision  was  taken,  and  the  matter  was 
heard  in  the  Appellate  Court,  where  the  decision  wes  affirmed. 
The  val.diiy  of  scrip  subs,  quently  issued  is  yet  in  question,  ai.d 
is  before  the  Supreme  Court  on  appeal  from  the  Circuit  Judges. 
It  is  thought  the  decision  on  the  issue  of  1877  presages  a  like 
favorab.e  decision  on  the  latter  issue. 

— A  public  meeting  of  taxpayers  in  Chicago  was  held  May  10, 
for  the  purpose  of  di.-cussing  the  city  scrip  and  plans  for  floating 
it  during  the  year  at  a  fair  cash  value.  The  appropriation  for 
1878  was  stated  by  the  Mayor  to  be  $3,777,000,  and  it  was  pro- 
posed to  issue  scrip  for  85  per  ceat  of  the  appropriation,  the 
expense  of  running  the  government  having  been  reduced  15  per 
cent.  Aiout  $2,500,000 of  scrip  would  probably  have  to  be  floated. 
As  the  courts  have  lately  decided  the  issue  of  the  scrip  to  be  legal, 
the  purpose  ot  ihe  meeting  was  to  estab'ish  public  confidence  in 
it,  so  as  to  secure  the  floating  of  the  entire  issue.  As  the  scrip  can 
be  applied  to  the  payment  of  taxes  for  the  year  1878,  it  was  urged 
that  large  tax-payers  would  find  it  to  i heir  benefit  to  purchase. 
A  commiitee  of  nine  was  appointed  to  inquire  into  and  report  at 
an  adjourned  meeting,  all  facts  relating  to  the  cash  value  of  the 
cily  certificates,  and  to  inquire  and  report  what  amount  of  the  cer- 
tificates will  be  taken,  and  at  what  rates,  by  bankers  and  leading 
businesi  houses. 

Chic  go  &  Michigan  Lake  Sliore.— A  circular  to  bondholders, 
dated  .May  10,  states  that  the  experience  of  the  past  year  confirms 
the  opinion  of  the  directors,  that  the  only  practicable  mode  of 
lecrganizing  the  company  is  to  turn  its  mortgag.*  securities  into 
stock  of  equal  amount,  the  stock  of  the  old  company  being 
extinguished  by  lorelcosure  sale.  "While  we  have  some  hopes 
for  the  future,  past  experience  forbids  placing  any  mortgage  debt 
upon  the  property  based    upon  mere  speculation  for  increased 


expected,  however,  that  the  price  of  coal  will  be  further  advanced 
50  cents  a  ton  during  the  year,  and  if  the  advanced  price  is  ma'n- 
•aiued,  it  will  pr.iduce  to  the  stockholders  from  $1,000,000  to 
$1,20U,000  net,  or  say  from  5  to  6  per  cett  on  the  capital  stock  ; 
or  a  much  larger  sum,  if  the  condition  of  the  market  will  permit 
the  company  to  produce  2,500,000  tons  of  coal. 

The  company  has  increased  its  interest-bearing  debt  about 
$280,000  since  the  former  combination  was  dissolved  in  1876.  At 
present  prices  it  is  making  over  30  cents  a  ton  on  coal,  after 
paying  fixed  charges.  The  new  road,  through  the  Uooss': 
Tunnel,  will  give  it  direct  communication  with  Boston.  The 
Erie  Railway  Company  is  laying  a  third  rail  west  from  Biogham- 
ton  which  will  give  it  through  connection.  The  entire  out  put  of 
coal  of  all  the  companies  for  this  year  is  estimated  at  from 
17,000,000  to  20,000,000  tons. 

The  following  managers  and  officers  wer;  nnanimoasly 
re-electid : 

Mannsers — Abdiel  A.  Low,  Robert  Lenox  Kennedy,  James  M. 
Halstead,  Legrand  B.  Cannon,  James  R.  Taylor,  Thomas  Dick- 
son, John  Jacob  Astor,  Tnomas  Cornell,  J.  Pierpont  Morgan, 
George  Cabot  Ward,  Robert  S.  Hone,  James  Roosevelt,  L'jvi  P. 
Morton. 

Erie  Ralltray. — In  the  London  newspap  rs  is  published  a 
ro.se-colored  view  of  the  prospects  of  Erie,  signed  by  Marten  & 
Christopherson,  which  has  the  following:  "  For  the  year  ending 
.30th  September,  1877,  the  gross  traffic  was  $15,030,854.  For  the 
first  five  months  of  the  current  year  the  increase  in  gross  traffic 
is  about  $850,000 ;  and,  seeing  that  the  takings  of  last  summer 
were  generally  low.  especially  during  the  time  of  the  coal  strikes, 
it  is  prot>able  that  the  remaining  seven  months  of  the  current 
financial  year  will  produce  a  further  increase  of  $850,000, 
making  the  gross  revenue  of  the  year  ending  30th  September 
next  about  $16,700,000. 

"  The  working  expenses  of  last  year  were  $10,899,839;  and, 
seeing  that  wages  have  since  been  reduced  10  per  cent,  and  that 
all  American  railways  are  working  at  lower  figares,  ws  think 
that  the  Increased  traffic  of  the  present  year  may  be  earned 
without  any  increase  of  working  expenses.  We  will,  however, 
estimate  them  at  $11,0(X),000,  making  the  net  revenue  for  the 
current  financial  year  $5,700,000. 

"  Were  the  company  called  upon  to  pay  all  its  bonded  interest 
in  full,  this  net  revenue  would  more  than  safflce  to  meet  all 
liabilities,  thus: 

<1.)  Rentals  and  sundry  charges $I,SW.1M 

(;!.)  Cnrreocy  bonds        mjM^ 

(3.1  Flrstmort^aKe,  tlfi.aSO.O'iO,  atTpercent. l.l«,iao- 

(1.)  Second  mort::age,  t24.400,IXX>,  at  6  percent 1,4M.(X)0- 

(5  )  Funded  coupons    Brst  mortgage,  tMT4,860,  at  7  per  cent tU^tn" 

(6.)  Funded  MCODd  mortgage,  tS.-we.WO,  at  5  per  cent 4IS^Ba> 

|&.a07,U8 

"  But,  in  accordance  with  the  provisions  of  the  reconstraction 

cheme,  halt  the  interee'.  on  tbe  first  mortgage  is  to  be  funded  till 

he  Ist  March,  1880 ;  and  all  the  Interest  on  t'le  second  mortgage 
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is  to  be  lunded  till  1st  December,  1879.  Therefore,  for  the  next 
two  years,  item  3  in  the  above  statement  must  be  reduced  by 
one-half,  and  item  4  comes  out  altogether,  the  large  surplus 
thereby  placed  at  the  disposal  of  the  directors,  together  with  the 
assessment  on  the  ordinary  and  preference  shares,  being  used  in 
re-steeling  and  re-gau;;ing  tne  line. 

"Till  now,  the  Erie  line  has  lost  some  of  the  advantages  of  its 
magnificent  geographical  position  by  being  of  a  different  gauge 
from  other  American  lines.  The  drawback  in  the  transportation 
of  freight  is  enormous.  When  this  is  remedied,  as  it  will  be  at 
once,  and  the  line  thus  brought  into  physical  connection  with  its 
neighbors,  a  development  of  traffic  may  be  looked  for  similar  to 
that  enjoyed  by  the  Great  Western  of  England  when  that  line 
was  narrow-guaged. 

"Finally,  holders  of  Erie  bonds  may  congratulate  themselves 
that,  in  virtue  of  the  voting  power  now  given  to  the  bondholders 
as  well  as  to  the  shareholders,  the  line  will  be  practically  under 
English  management,  and  that  their  interests  are  noiv  no  longer 
at  the  mercy  of  speculators  in  America." 

Loni^TilIe. — The  Mayors'  annual  report  shows  a  bonded  debt, 
January  1,  of  $8,133,000,  the  reduction  during  the  year  having 
been  $76,000.  The  floating  debt  was  $1,038,655,  but  assets  are 
named  amounting  to  $612,183.  and  $119,504  is  named  as  due  to 
special  funds,  leaving  $306,969,  which  is  termed  by  the  Mayor, 
the  "actual  floating  debt."  The  assessed  value  of  property  has 
declined  from  $78,295,114  in  1874  to  $68,533,947  in  1877,  and  the 
estimated  sum  for  1878  is  only  $63,000,000.  Meanwhile  the 
bonded  debt  ia  smaller  than  it  was  in  1874,  and  the  average  rate 
of  taxation  has  been  reduced  from  2  29i  to  2'25.  The  reduction 
in  bonded  and  floating  debt  in  five  years  has  been  $431,533;  a 
very  good  record  for  Louisville. 

Marietta  &  Cincinnati.— At  a  meeting  of  bondholders  in 
Baltimore,  a  report  was  presented  by  a  committee  recommeoding 
that  proceedings  be  begun  to  foreclose  the  prior  mortgages,  the 
receiver  having  been  appointed  in  proceedings  begun  under  the 
fourth  mortgage.  The  report  was  adopted,  and  a  new  committee 
appointed  to  carry  out  its  recommendations  acd  make  arrange- 
ments to  begin  the  foreclosure  suits. 

Missouri  County  Bonds.— The  Public  says:  "Franklin  county 
has  funded  a  portion  of  its  bonded  indebtedness  at  75  cents  on 
the  dollar,  not  accounting  for  unpaid  interest.  It  is  expected  that 
$80,000  of  the  debt  will  be  adjusted  on  thfse  terms.  The  new 
bonds  bear  6  per  cent  iutere.st  The  total  debt  of  the  county  is 
$339,630,  not  including  unpaid  interest  due  on  the  Budd  &  Decker 
bonds,  amounting  to  about  $300,000.  The  county  agent  thinks 
that  all  of  the  Budd  &  Decker  bonds  could  be  compromised  at  75 
cents  on  the  dollar,  provided  the  county  would  agree  to  pay  8  per 
cent  interest. 

"The  county  court  of  Boone  coan'y  is  to  re-submit  to  the  vo'ers 
a  proposition  to  refund  its  $300,000  debt,  now  bearing  8  per  cent 
interest,  into  other  bonds  bearing  6  per  cent,  and  the  authorities 
of  (Jolumbia  propoe  to  submit  to  the  voters  thereof  a  similar 
proposition  regarding  the  funding  of  $35,000  of  the  city  debt. 
As  we  have  before  remarked,  Boone  county  ought  to  be  able  to 
borrow  at  a  low  rate  of  interest.  She  is  solvent,  and  her  prom- 
ises to  pay  mean  what  they  recite,  and  do  not  require  for  their 
fulfilment  the  intervention  of  the  courts." 

Mobile  &  Ohio.— Money  Advanced  for  Coupons.— In  the 
suit  of  Morris  Kvtcbum  t^  a^.  vs.  Mobile  &  Ohio  Kailroad  Com- 
pany, in  the  United  Htales  Supreme  Court,  this  case  was  heard 
on  appeal  from  the  United  States  Circuit  Court  for  the  Southern 
District  of  Alabama. 

This  litigation  grows  out  of  a  mortgage  executed  by  the  Com- 
pany in  1863  to  the  appellants,  as  trustees,  to  secure  the  holders  of 
an  icsue  of  bonds  involving,  first,  the  marshaling  of  the  liens  and 
the  ascertainment  of  the  priorities  of  claims  under  the  incum- 
brance, and,  second,  the  enforcement  of  the  trusts  of  the  mortgage 
and  the  equitable  application  of  the  security  on  behalf  of  those 
who  may  be  adjudged  entitled  to  its  benefits.  Default  having 
been  made  in  the  payment  of  interest,  Duncan,  Sherman  &  Co. 
advanced  the  money  for  that  purpose,  and  took  the  couprns 
falling  due  in  1874  for  funds  advanced,  and  now  insist  that  the^r 
claims  should  be  paid  out  of  the  mortgage  security  the  same  as 
the  bondholders.  The  appellants  insist  that  these  claims  are  not 
entitled  to  deprive  the  mortgage  bondholders  of  any  portion  of 
their  security. 

The  decition  below  held  that  the  interest  coupons  taken  by 
Duncan,  Sherman  &  Co.  for  advances  were  entitled  to  an  tquality 
with  the  mortgage  bondholders,  and  this  question  is  presented 
bere,  and  it  is  iusisted  that  the  principal  of  subrogation  claimed 
cannot  be  sustained,  allowing  a  party  advancing  the  money  to 
pay  the  coupons  without  the  knowledge  of  the  bondholder  to 
hold  them  with  the  right  of  the  bondholder.  The  party  doing 
this  had  sustained  no  previous  relation  with  the  security  or  with 
the  parties  interested  therein,  and  no  right  of  subrogation,  as 
matter  of  law,  can  be  sustained  in  equity  on  behalf  of  a  stranger 
or  any  one,  except  a  party  secondarily  liable  as  a  surety  or  a 
subsequent  incumbrance. 

— In  the  suit  of  Ketcbumei.  al.  vs.  Duncan  et.  aZ,  a  similar  case, 
the  U.  S.  Supreme  Court  now  holds  that  the  deed  of  trust  or  mort- 
gage of  the  Mobile  &  Ohio  Railroad  Company,  executed  in  1803, 
secures  not  only  the  bonds  therein  described,  but  the  interest 
coupons  which  fell  due  in  May  and  November,  1874,  and  are  now 
held  by  Duncan,  &c.,  the  court  being  of  the  opinion  that,  when 
ihey  furnished  the  money  which  the  former  owners  of  the 
coupons  received  for  them,  they  did  not  intend  to  pay  them  in 
such  a  sense  as  to  relievo  the  railroad  company  from  its  obliga- 
tions, and  that,  certainly,  there  was  no  intention  to  extinguis'i  the 
coupons.  Affirmed.  Mr.  Justice  Strong  delivered  the  opinion. 
Dissenting  Justices,  Clifford,  Swayne,  Miller  and  Harlan. 

Ohio  &  Mississippi. — John  King,  Jr.,  receiver,   makes  the 


following  statement  to  the  United  States  Circuit  Court  of  the 
receipts  and  disbursements  of  the  road  for  the  month  of  April : 

BXCB  PTB, 

Cash  on  hand  «.pril  1 882,010 

From  BtatioD  agents 873,791 

From  condtictors 4,821 

Individual  railroad  compantes,  &c 33.S.39 

Post  Office  Department 83,511 

Bzprees  companies 150 

Total $353,884 

CI.'BUIISEHKMTB. 

Vouchers  prior  to  November,  1876 (8,883 

Vouctiers  sabseqaent  to  November  17,  1876 80i,O97 

Pay  rolls  subsequent  to  Novembern,  1876 109  591 

Cish  on  hand  May  1,  1878 37,706 

■  Total $358,884 

Pittsburg  Cincinnati  &  St.  Louis  Railway.— The  following 
is  an  approximate  statement  of  this  company  for  the  first  quarter 
of  this  year  : 
Gross  eamiogs  (Including  Interest  receive  1  on  equipment).  January  1 

to  April  1, 1873 8793,637 

Expenses  (including  interest  on  car-trust  cars  and  rent  of  Mononga- 

liela  extension)  for  same  period  456,458 

$337,184 
The  interest  on  the  boalB  for  these  three  months  is 167,437 

Surplus   $169,737 

Port  Royal.— This  railroad  will  be  sold  at  Port  Royal,  S.  C, 
June  6,  under  a  decree  of  foreclosure. 

Railroad  Freight  Rates  from  the  West.— Freight  rates  from 
Chicago  Eastward  have  been  very  unsettled  the  patt  week  or  two, 
and  reports  of  cutting  under  have  been  frequent.  A  dispatch  of 
16th  irom  Chicago  says  that  the  representatives  of  the  roads 
leading  East  held  a  meeting  that  day,  and  agreed  upon  a  new 
freight  tariff  as  follows  : 

Fourth  Class.    Grain.  Flour. 

From  Chicago  to  New  Yorlc  85  SO  40 

From  Chicago  to  Philade  phia 83  !8  36 

From  Chicago  to  Baltimore 88  17  31 

Prom  Chicago  to  Boston 30  85  50 

Grass,  clover  and  flax  seed  were  placed  in  fourth  class  ;  whis- 
key, alcohol  and  highwlnes  also  in  fourth  class.  Beef,  pork, 
hams,  shoulders,  lard,  tallow,  lard-oil,  starine, grease,  fertilizers, 
green  hides,  oilcake,  malt,  mill-feed,  hay  and  canned  meats 
were  made  the  same  as  grain. 

Rochester  &  State  Line. — This  road  has  just  been  completed, 
and  runs  between  Rochester  and  Salamanca,  a  distance  of  108 
miles.  It  connects  the  New  York  Central  with  the  Atlantic  & 
Great  Western  Railroad,  and  it  is  stated  that  the  road  has  passed 
into  the  control  of  Wm.  H.  Vanderbilt. 

Susquehanna  Canal  and  Reading  Scrip. — It  has  been  agreed 
between  the  Reading  railroad  company  and  the  Maryland  board 
of  public  works  to  arrange  for  paying  to  ihe  State  of  Maryland 
the  annuity  of  $60,000,  past  due  and  to  accrue,  by  the  issue  of 
scrip;  certificates  aggregating  $300,000  to  be  placed  in  escrow 
until  the  Legislature  meets  again  and  remedies  defects  in  the  bill 
authorizing  interest-bearing  scrip  paymen's,  which  bill  was  passed 
at  the  late  session,  but  failed  to  obtain  approval  on  account  of 
technical  omissions. 

Wabash. — Another  suit,  that  of  Samuel  Barton  vs.  the  Wabash 
Railway  Company,  was  begun  in  the  New  York  Supreme  Court, 
and  a  temporary  injunction  restraining  defendants  from  paying 
any  interest  except,  on  the  old  consolidated  mortgages,  and 
especially  against  paying  on  what  are  called  the  Seney  mort- 
gages, was  granted  by  Judge  Donohue,  together  with  an  order  to 
show  caus-t  why  a  receiver  bhould  not  be  appointed. 

The  Tysen  suit  in  Illinois  has  been  removed  to  the  U.  S. 
Circuit  Court,  and  the  case  is  set  down  for  June  8,  the  injunction 
against  payment  of  interest  being  continued  till  then. 

The  "Wabash  Railway  Company"  have  issued  a  circular  in  New 
York,  signed  only  by  the  company,  as  above,  in  which  they  re- 
affirm their  circular  of  March  last,  and  state  that  they  will  meet 
the  allefirations  in  the  suits  in  the  courts. 

Warren  County,  111. — Ray  County,  Mo. — The  Supreme 
Court  of  the  United  States  has  rendered  judgment  again-it  Warren 
county,  III.,  for  $11,000  in  favor  of  George  0.  Marcv,  of  Chicago. 
This  judgment  was  rendered  on  interest  coupons  of  bonds  issued 
by  Warren  county  in  aid  of  the  Rockford  Rock  Island  and  St. 
Louis  Railroad,  and  sustains  the  validity  of  $200,000  of  bonds. 

In  the  case  of  Ray  county.  Mo.,  which  involved  some  intricate 
questions  not  often  presented  in  these  Missouri  county  bond  cases, 
the  United  States  Supreme  Court  decides  against  the  county  and 
affirms  the  judgment  of  the  lower  court,  holding  the  binds  good. 

Wilmington  &  Weldon. — A  special  report  of  the  condition  of 
tht<  Wilmington  &  Weldon  Railroad  Co.  is  furnished  to  the  stock- 
holders, the  road  having  been  surrendered  by  its  late  lessee,  the 
Wilmington  Col.  &  Augusta  Railroad  Company.  The  report 
shows  that  the  company  owns  in  good  and  available  assets 
$3,446,809,  againftt  a  funded  debt  of  $1,619,100.  and  a  floating 
debt  of  only  $36,713.  The  capital  stock  of  the  company  is  14,563 
shares,  which,  at  a  par  value  of  $100  each,  gives  the  sum  of 
$1,456,300.  The  receipts  from  1st  October,  1877,  to  1st  April, 
1878,  amounted  to  $307,564,  and  the  operating  expenses  in  the 
sime  time  were  $165,106.  The  report  mentions  extensive  repairs 
that  have  been  made,  such  as  re-laying  track  with  steel  rails,  and 
refers  to  the  fact  that  a  further  quantity  will  be  required  at  an 
early  day,  which  is  a  question  to  be  decided  by  the  stockholders. — 
Baltimore  Sun. 

Youiigstown  Ashtabula  &  Pittsburg.— Bondholders  met  in 
Philadelphia,  May  16,  and  a  committee  was  appointed  with  power 
to  foreclose  on  the  road,  buy  it  in  for  the  bondholders,  and  form 
a  new  company  under  the  laws  of  the  State  of  Ohio.  It  is  pro- 
posed to  foreclose  the  first  mortgage,  buy  the  road  in,  and  then  re- 
issue new  stock  to  bondholders. 
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f  RiDAT  Night,  May  17,  1878. 

Trade  is  bat  moderate,  and  do  revival  Is  expected  until  the 
beginning  of  the  autumn  season.  The  weather  early  in  the  past 
week  was  very  severe  throughout  the  Nortliern  and  WesternStates. 
There  were  sharp  frosts,  and  snow  and  hail  fell  at  many  points. 
It  does  not  appear,  however,  that  any  serious  damage  wag  done, 
although  gaidens  and  fruit  trees  did  not  wholly  escape  injury. 
The  temperature  is  now  milder.  There  has  been  an  important 
advance  in  cotton,  and  some  decline  in  breadstuff's  and  provisions, 
with  increased  activity,  of  late,  in  the  speculation  in  these 
staples.  European  politics,  though  etill  closely  watched,  do 
not  at  present  have  much  effiect  upon  values. 

There  has  been  a  further  decline  in  pork  and  lard  in  the  past 
week,  with  bacon  and  lard  showing  dulness  and  depression. 
The  decline  in  pork  and  lard  has  been  more  decided  in  contracts 
for  delivery  In  the  summer  months  than  on  the  spot.  To-day, 
mess  pork  jobbed  at  |9  15  on  the  rpot,  with  sellers  at  |9  10  for 
June  and  July  and  |9  25  for  August,  with  buyers  for  the  same 
months  respectively.  Lard  sold  at  tO  92J@6  95  for  spot.  May 
and  June,  and  $7  05  for  August,  but  there  were  sellers  for  ail 
the  year  at  $6  95.  Stocks  here  have  been  reduced  9,100  tcs. 
lines  May  1.  Bacon  has  ruled  quiet  and  cut  meats  have  favored 
bnyers.  Beef  and  beef  hams  are  rather  dearer,  with  a  fair 
inquiry.  Butter  has  ruled  more  steady,  but  cheese  has  declined 
■to  9(gl0ic.  for  gocd  to  choice  factories.  Tallow  Is  lower  at 
7  l-16@7ic  for  prime  to  cl  oice.  Stearine  is  nominal  at  about 
7i@7ic.  for  prim".  The  following  will  show  the  extent  of  sum- 
mer hog  packing  in  the  West  from  March  1  to  last  postal  advices : 

1878.  1877.  isre. 

■Cincinnati  43,0(10  48,0(B  36,000 

•Cliicago , 50(i,f00  4.35.000  2!K),O00 

Cleveland 41,860  40,0-.M 

■Cedar  Rapids , 44.369  30,100  2J,100 

Milwaukee t4,CflO  7,500 

St.  Louis 30,825  5S,000  40,000 

IndianapollB 76,675  5i,a00  60  OOJ 

Kaneas  Cily 78,526  28,654  7,836 

Louisville 6.334  T.500  9.500 

Des  Moines 8,933  6,3'M 


COTTON. 

Friday,  P.  M.,  May  17,  1878. 
Tub  Movement  of  the  Cnor,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (May  17),  the  total  receipts  have  reached  20  097 
bales,  against  24,252  bales  la.st  week,  81,190  baleH  the  prevlooa 
week,  and  88,85(1  bales  three  weeks  since,  making  the  totdl 
receipts  since  tho  1st  of  September,  1877,  4,158,102  bales,  against 
3,873,327  bales  for  the  same  period  of  1876-7,  showing  an  increase 
.since  Sept.  1,  1877,  of  284,925  bal(>».  The  details  oftho  receipts 
for  this  week  (as  per  telegraph)  and  for  the  corresponding  weeks 
of  five  previous  years  are  as  follows: 


ItcK'Clpts  tills  w'k  at 


New  Orleans... 

Mobile 

Clinrleston 

Port  Royal,  Ac. 

Snvannuli 

Galveston 

iDdianoln,  Jcc 

Tennessee,  Ac 

Florida 

North  Carolina. 

Norfolk 

City  Point, &o.. 


Total  this  week  ... 
Total  since  Sept.  1. 


1878. 


4,833 
1,555 

934 

192 

2,093 

1,626 

15 

5,085 

17 

622 
2,604 

521 


20,097 


4,158,152 


1877. 


7,188 

547 

1,658 

53 

1,123 

602 

2 

2,306 

1 

644 

2,076 

88 


16,288 


3,873,227 


1870. 


6,655 
1,420 
1,986 

397 

1,276 

2,456 

03 

2,488 

21 

433 
2,637 

133 


19,995 


3,987,774 


1875. 


6,439 

647 

1,868 

2,332 

1,654 

67 

3,759 

6 

289 

2,187 

124 


18,372 


3,379,335 


1874. 


9,009 
1,992 
2,447 
16 
1,296 
1,993 

176 

3,321 

18 

234 
2,909 

217 


23,678 


3,651,353 


The  exports  for  the  week  ending  this  evening  reach  a  total  of 
57,  .586  bales,  of  which  46,394  were  to  Great  Britain,  4,700  to 
France,  and  6,492  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  832,592  bales.  Below  are  the 
stocks  and  exports  for  the  week,  and  also  for  the  corresponding 
week  of  last  season: 


Week 
ending 
May  17. 


TotalNo 838,989  712,716  «71,760 

Kentucky  tobacco  has  been  held  higher,  and  the  business  for 
the  week  is  consequently  rather  restricted.  Sales  600  Uhds.,  of 
which  .500  were  for  export  and  100  for  home  consumption.  Lugs 
are  quoted  at  2i@4ic.,  and  leaf  5i@14:.  Seed  leaf  has  been  more 
active,  the  sales  for  the  week  reaching  the  exceptionally  large 
aggregate  of  2,209  cases,  as  follows  :  563  cases,  1877  crop.  New 
England  (Housatonic),  private  terms ;  500  do.,  1876  crop,  New 
England,  10  to  250.;  50  do.,  1875  crop,  New  England,  25c;  629 
do.,  1877  crop,  Pennsylvania,  private  terms ;  353  do.,  1876  crop, 
Pennsylvania,  7  to  16c.;  and  114  do.,  1878  crop,  Ohio,  private 
terms  and  7c.  Spanish  tobacco  iu  moderate  request,  with  sales 
of  550  bales  Havana  at  80c.@|l  10. 

There  has  been  an  improved  business  in  both  Brazil  and  mild 
grades  of  coSee  ;  all  quotations  are  firmly  held,  and  the  tone 
mucb  improved  ;  fair  to  prime  cargoes  of  Rio  quoted  at  16i@18c., 
gold.  Stock  here  in  first  hands  on  the  15th  instant,  47,007  bags. 
Domestic  rice  is  particularly  firm  at  the  moment,  with  fair  sales. 
Molasses  sells  only  in  a  small  way,  and  prices  are  disposed  to 
show  weakness.  Refined  sugars  have  latterly  been  more  active 
and  firm  ;  standard  crushed,  9|c.  Raw  grades  also  have  been 
more  active  and  are  quoted  somewhat  firmer ;  fair  to  good  refining, 
■7  5-16@Tic. 

Bbds. 

«tcck  May  1,  1878 29,00) 

Receipls  elnce  May  1,  18T8. 86,909 

Sales  since  May  1,  1818 ««,018 

Stock  May  15.  1878 39,941 

Stock  May  16,  1877 43,441 

Stock  May  18,  1876 ; 87,982 

There  has  been  a  very  fair  busioosa  in  ocean  freight  room, 
both  of  berth  and  charter  description.  Rates  in  some  in- 
stances have  shown  a  slight  irregularity  and  unsteadiness, 
but  in  the  main  the  tone  has  been  quite  satisfactory. 
To-day,  business  was  quite  moderate  and  rates  still  somewhat 
Irregular.  Grain  to  Bristol,  by  steam,  8}1.;  do.  byeail,  7id.; 
grain  to  Cork  for  orders,  8s.  lOJd.  per  qr.;  do.  to  London,  53.  Od.; 
do.  to  Oporto,  in  shippers'  bags,  17c.,  gold  ;  refined  petroleum  to 
the  Baltic,  43.  7jd.@4B.  9d.;  do.  to  Bremen,  38. 6d.,  June  16th  clear- 
ance. 

There  has  been  an  improved  business  in  spirits  turpentine  and 
prices  have  shown  more  firmness,  owing  to  the  reduced  offerings 
on  the  spot ;  at  the  close  holders  were  firm  at  30c.  Rosins  also 
have  fold  better,  especially  for  export,  by  reason  of  lower  prices; 
common  to  good  strained  sold  at  the  close  on  the  basis  of  |l  42^ 
@|I  47i.  Petroleum  has  been  moderately  active,  but  business 
has  been  checked  to  a  great  extent  by  the  limited  offerings,  and 
advanced  views  of  refiners.  Crude,  in  bulk,  7ic.;  refined,  in  bbl?., 
lljc.  bid.  Steel  rails  continue  very  firm  at  f46@f47  here,  with 
anles  of  3,000  tons  on  private  terms.  Both  American  and  Scotch 
pig  iron  remain  quiet,  and  nominally  without  new  feature. 
Ingot  copper  continued  dull,  and  Lake  was  quoted  lower  at  16ic. 
tVUiskey  closed  at  |1  06},  tax  paid. 


N.  Orl'us 
Mobile.. 
Cliarl't'u 
Savau'li. 
Galv't'u- 
N.  York. 
Norlolk- 
Otlier*-. 

Tot.  this 
week 

Tot.  since 
Sept.  1 


EXPORTED  TO — 


Groat 
Britain. 


20,852 


3,816 
3.351 
8,119 
7,963 
2,293 


46,394 


2003,634 


France, 


3,300 
1,400 


4,700 


478,024 


Conti- 
nent. 


Total 

tliia 

Week. 


5,232 


360 


330, 


550 


6,492 


656,049 


29,384 
1,400 

4,176 
3,351 
8,460 
7,963 

2,843 


57,586 


3137,707 


Same 
Week 
1877. 


22,125 

4,565 

1,191 
9,476 

1,994 


39,351 


2764,413 


1873. 


100,786 

14,526 

4.515 

6,321 

13,415 

160,637 

4,881 

28,000 


332,592 


1877. 


163,767 

34,530 

14,484 

5,365 

31,178 

195,410 

6,436 

36,000 


487,170 


'  Ttie  ezporis  ttilft  week  uuder  Tbe  neiu]  i>t  *ocner  poria"  Inclade,  from  Bald- 
more,  751  bales  to  Liverpool  and  5'0  ba'ei  'o  Continent ;  from  Boston.  Ml  bales 
to  Liverpool;  from  Philadelphia,  Tli  lales  to  Liverpool;  fro.n  Wt  mlng.on,  100 
bal's  to  Liverpool. 

In  addition  to  alxive  exports,  our  telegrams  to-night  also  give 

us  the  following  amounts  of  cotton  on  sTiipboard,  not  cleared,  at 

the  ports  named.     We  add  also  similar  figures  for  New  York, 

which  are  prepared  for  our  special  use  by  Messrs.  Carey,    Yale  & 

Lambert,  60  Beaver  street : 


May  17,  AT— 


Now  Orleans. 

Mol)lIe 

.Savannah 

Galvestou,... 
New  York 


Boxes. 

Baes. 

l'J,94t 

33,114 

677 

10:!,.SS1 

100 

10,741 

n,5Sl 

125,7M 

7,li93 

140  571 

36,043 

2iS,5<8 

Melado. 
871 
908 
519 
5U1 
521 
5,398 


Total . 


On  Shipbo.ird,  not  cleared— for 


Liver- 
pool. 


15,500 
5,700 

None. 
3,580 

11,233 


36,013 


France. 


10  ,250 
None. 
None. 
None. 
None. 


10,250 


Other 
Foreljfn 


4.500 
None. 
None. 
None. 
318 


Coast- 
wise. 


700 

1,.150 

800 

72 

None. 


4,818  I    3,022 


Total. 


30,950 

7,130 

800 

3,652 

11,551 


54,103 


Leavhur 
Stock. 


69,750 

7,376 

5,521 

9,763 

149,136 


241.546 


From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  la.<it  season,  there  is  an  increase 
in  the  exports  this  week  of  18,235  bales,  while  the  stocks  to-night 
are  154,578  bales  less  than  they  were  at  this  time  a  year  ago.  The 
following  is  our  usual  table  showing  tho  movement  of  cotton  at 
all  the  ports  from  Sept.  1  to  May  10,  the  latest  mail  dates: 


PoKTS. 


N.Orhis 

Mobile 

CUar'n* 

SaVh.. 

(falv.* . 

N.  York 

Florida 

N.  Car. 

NorPk* 

Otlior.. 

Tliisyr. 


RECEIPTS  SINCE 
SEPT.  1. 


1877. 


1876. 


1344,696.1153,419 


404,313 
452.038 
675.989 
434,382 
133,309 
14,177 
138.338 
4S7,89i; 
152,3.57 


4138,055 


353,760 
463,141 
464,597 
496,341 
119,252 
20,353 
123.845 
529,758 
132,464 


3858.939 


EXPORTED  8I>XE  SEPT.  1  TO— 


Great 
Britain. 


733,108 
100,208 
129,458 
172.431 
177.164 
286,018 


34,907 
146,721 
177,225 


,;u_         I  Other 
France.  Foreign 


306,578 
24,746 
70,355 
36,351 
26,971 
5,468 


1,780 
1,075 


288,726 


Total. 


Stock. 


1328,412 


31,566 

156.520 

16,551 

03,584 

303,397 

4,583 

38,388 

347,170 

11,150 

11.291 

215,426 

17,166 

35,395 

326,381 

164,73T 

19,890 

56.577 

756 

2,929 

150,725 

14,300 

17,788 

195.013 

28,500 

129.320 


1957.240  473,324  649,.S57  3030,121  336,952 


1023.5rift  419.7.'>7  S81.736  2725,062  ■•■16.039 


*  I'noer  tbe  head  of  (JhnrlentoH  la  Included  Port  uajml.  *e.:  aodsr  tbe  head  of 
nnlveMoH  la  iaclu.led  ladUnola,  Ac;  uader  the  head  of  Xor/oUt  la  Icdndad  Ctir 
J"olnt,*c. 

These  mail  returns  do  not  correspond  precisely  with  the  total 
of  the  telegraphic  figures,  because  in  preparing  them  it  is  always 
necessary  to  incorporate  every  correction  made  at  the  ports. 
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The  market  for  cotton  cm  the  spot  lias  been  rather  more  active 
the  past  week,  as  home  spinners  have  bouglit  more  freely  ;  yet, 
business  has  been  quite  moderate.  Prices,  however,  have  shown 
a  hardenine;  tendency,  and  on  Wednesday  the  bulk  of  the  stock 
was  held  for  more  money,  but  no  decided  advance  was  quoted,  as 
buyers  refused  to  meet  the  views  of  holders.  Tliere  is  a  rapid 
concentration  of  stocks  at  this  point,  and  we  now  hold  nearly 
one-half  the  cotton  in  the  American  ports,  and  New  Orleans  most 
of  the  remainder.  Yesterday,  there  w-is  an  advance  of  ic,  to  lie. 
for  middlinfr  ujilnnds,  with  more  doing  for  export.  To-day.  the 
market  was  quiet,  but  low  grades  were  advanced  l-l()@^c.  For 
future  delivei'y,  the  market  opened  stronger,  but  there  was  no 
decided  improvement  until  Tuesday,  when  frost  accounts  were 
received  from  the  northern  belt  of  the  cotton-growing  region. 
The  weather  throughout  the  country  had  been  unseasonably  cold 
the  previous  three  days  ;  in  some  of  the  Northern  States  there 
were  heavy  frosts,  and  at  points  snow  and  hail  had  fallen  ;  conse- 
quently, the  private  reports  of  frost  which  were  received  from 
Memphis  and  Nashville  obtained  ready  credence.  They  did  not, 
however,  appear  to  be  fully  confirmed,  and  Wednesday,  therefore, 
opened  weak;  but  the  bull  party  came  forward  as  buyers,  and  the 
bears  were  frightened  into  a  liberal  covering  of  contracts,  causing 
a  further  advance  for  the  day.  Thursday,  there  was  an  improve- 
ment of  5@7  points  for  this  crop,  and  2@3  points  for  the  next 
crop,  with  an  active  and  somewhat  excited  market;  but  the  close 
was  flat,  and  the  next  crop  irregular.  To-day,  the  opening  was 
buoyant,  but  mo.st  of  the  early  advance  was  soon  lost  under  the 
intelligence  of  the  burning  of  mills  at  Blackburn  by  the  strikers. 

The  total  sales  for  forward  delivery  for  the  week  are  264,500 
bales,  including  —  free  on  board.  For  immediate  delivery  the 
total  sales  foot  up  this  week  6,ii73  bales,  including 2,440  for 
export,  3, Col  for  consumption,  532  for  speculation.  Of  the 
above,  200  bales  were  to  arrive.  The  following  tables  show  the 
official  quotations  and  sales  for  each  day  of  the  past  week: 


....1118 

...  iiiy 

...11-20 
.  11-21 
....11-22 
....H-23 
...  1124 
....11-25 
...11-20 


SatHitlay,  May  11, 
to  Friday,  May  17. 


Ordhiary |)  lb. 

Strict  Oidiiiary... 
Good  Ordiuaiy.  .. 
Stiict  Good  Old... 

IjOW  MiddliHff 

Strict  Low  Mid... 

Mlddliiisr 

Good  MfrtrtlinR... 
Strict  Good  Mid.. 
Middling  Fair... 
Fair 


UPLANDS. 


Sat.    Mon 


715,8 

811,0: 
9i8 
9-'>8 
1018 

lO'ie 
10^ 
III9 
11^,0 

1115,, 
127,0 


''",6 

811,6 

918 

958 
1018 
107,8 
103i 
11% 
117,8 
1115,6 


ALABAMA. 


N.  ORLE'NS 


Sat.    mon 


715,6 
8lii« 
918 

9=8 

lOis 

107,6 
1034 
Ills 
117,8 

1115,, 

127,0    |l-27i6   1127,8 


7l'>,(i 
811,0 
9% 

9=8 

10% 

107,6 

1034 

11% 

117,6 
lllE 


Sat.    nion 


16 


81,6 
813 

9i._ 

9% 

IOI4 

109,0 

107e 

1114 

119,0 
121,8 
129,6 


81,8 

819,( 
9I4 
9^ 
IOI4 

109,6 

lO's 

III4 

11»,6 

121,6 

129,6 


TEXAS. 


Sat.   Slon 


81,8 
813,8 
9  "4 
9^ 
IOI4 

109,6 

lO'a 
III4 

119,6 
121,6 
129,6 


I  a-ea 

1,000 

2.5m 

7,800 

2,100 
1,1100.... 

700.  .. 
2,0' 0.... 

500.  .. 
1^100... 

70,aoo 

Kor.Tu'J. 

:!0(i 1 1  on 

200 11(17 

BO<l 11  l« 

soo n-i]0 

2,900 11  10 

;i,«  0 11-11 

4,4(H1 11-12 

5.800.  11-ia 

7,1CH>  ..    .  .     11-14 

5,7<K» 11-15 

1,3<;ki 1118 

500 11-18 

200 11  10 

100 u-so 

SOO 11-21 

1.500 11-22 

2.300 11-23 

2.100 11-24 

1,800 11-25 

1,700 11-28 

UOO ll-2i 

2.600 11-28 

4,200 11-29 

7.^00 11-30 

9,800 11-31 

3,000 11-32 

1,100 11-38 

3.800 11-31 

8.700 ..11-85 

2.B00 11-38 


For  August. 
F«lc«.  <-t«. 

.■500 11-10 

300 11-11 

1,000 11-12 

1.100 11-13 

4,500 11-14 

2,n')0 11-15 

3,200 11-10 

1.400.    .  11-17 

2.B00 11,8 

800 11-lV 

HOO 11-20 

500 11-21 


500 
700. 

1.800. 

1 ,300. 

1.300. 

i.aio 

1,300. 
S-.DOO 
1.700. 
1,800, 


11-22 
11-  4 
ll-2.'5 

11-26 
11-27 
11-28 
11-29 

n.'O 

.11-31 
11-M 


ts.ioo 


8.300 11-33 

8.010 1184 

2.800 11-36 

I       900 11-38 

800 11-37 

I      900 u-sa 

I    2,100 11-39 

'  50,000 

For  September. 

100 10-80 

I    l,.50O 10-81 

I    1,600 10-82 

1.200 10-83 

800 10-84 

700.    10  85 

1,800 -....10-88 

100 10-87 

200 10-88 

500 ;o-90 


!»le>.  'U. 

100 10-91 

800 10-93 

1,000 10-94 

1,700 10-95 

1.600 10    8 

800 iO-97 

1,900 10-98 

1,300 10-99 

1,300 11-00 

800 11-01 

200 11-02 

18,500 

For  Octoher. 

300 10-83 

200 10-64 

1,500 10-65 

800 10-08 

500 10-67 

200 10-68 

500 10    0 

100 10-70 

100 10-72 

200 10-73 

400 10-75 

800 10-76 

400 10  77 

1.800 ...10-78 

800 10-79 

200 1080 

800 10-81 

900 10  82 

200 10-88 

10,100 

For  November. 

200 10-.'4 

100 10  56 

300 10-67 

100 10-59 

100 10  80 

100 10-82 


Eale«.  Cf. 

100 10-65 

100 10-86 

2,400 10  87 

100 10-69 

1.200 10-70 

100 10-71 

4,900 

For  December 

rOO 10-54 

2,300. 1055 

800 10-66 

800 10-57 

100 10-59 

800 10-68 

400 10-70 

200    10-71 

100 10-75 

5300 

For  January'. 

200 10-64 

200 1066 

100 10-70 

500 

Ft  February. 
100 1088 


100 

For  April. 

100 1099 

100 11-01 

100.. 11-02 

800 11-06 

100 11-08 

800 


The  following  exchanges  have  been  made  during  the  week: 


•27  Dd  to  excli  100  Not  for  Sept. 
-01  p  I  to  exch  100  May  s.  n.  for  reg. 
•13  pd  to  exch  100  June  for  Aug. 


-04  p  1  to  exch  100  July  for  Aug. 
•11  pd  t )  exch  100  .viiiy  s.  n.  for  lez. 
•02  ptl  o  exch  100  .«a>  s.  n.  forreg. 


81,8 
813,8 
9I4 
i)\ 
IOI4 

109,6 

lO'a 
III4 

119,8 
121,6 
129,8 


Xues  Wed 

Toes 

tVed 

Tnes 

Wed  Tnea 

Wed 

Ordiuarv ^  B) . 

715,8     715,81    715,6 

716,6 

81,8 
813,6 

81,6        81,8 
81-3,6     81S,6 

813,6 

Stri(!t  Oidiii.-uy  . . 

811,6    811,6'   811,6 

811,8 

Good  Oidiiiai^y 

9%       9% 

9% 

9% 

914 

914     914 

914 

Strict  Good  Oi^d... 

958         9=8 

95ft 

9=8 

9% 

9%       9% 

9% 

LowMiddliiiK 

10%      10% 

10% 

10% 

IOI4 

IOI4     I014 

IOI4 

Strict  Low  Mid 

107,6  1107,6 

107,8 

107,8 

1(19,8 

109,8    109,8 

109,6 

MidiUliiK 

1034       10% 

10%     !103t 

10-'8 

W^     Wa 

lO^e 

Good  Sliddling..  . 

11%       11%       11%       11% 

1114 

III4      III4 

1114 

Strict  Good  Mid... 

117,6  |in,o     117i6     117,8 
lll4,0  111*16  Ill'l6illl6,6 

119,8 

119,8     119,6 

119,6 

Middling  Fiur 

121,6 

121,6     121,6 

121,8 

Fair 

127,8     127,0     127,6   1 127,6 

129,8 

129,6     r29,8 

129,6 

Sat. 

Mon. 

TUCR. 

Wed. 

Tliura. 

Fri. 

rres'lr. 

Var'hle. 

Firmer. 

Biio.y't. 

Ii-rcg. 

Irrcf,'. 

10^92 

10^92 

10^98 

1100 

11-10 

1113 

1101 

1099 

lfO« 

1113 

11-lS 

11  22 

1111 

1109 

IfKi 

11-32 

lf28 

1132 

1114 

1112 

11-19 

11-25 

11  30 

1135 

1081 

lO^SO 

10^87 

1091 

1095 

10^96 

lO^Ol 

10-63 

1070 

1075 

10^73 

10-75 

W53 

10-53 

lO^OO 

10^07 

lO^fio 

10-(it> 

10^54 

1034 

lO^Cl 

10^H7 

lO^Ot! 

10-f>0 

]0^C4 

10^63 

1071 

107G 

10-75 

1075 

1073 

10-72 

1079 

10^83 

10-8(> 

1083 

10S3 

1081 

10^88 

1094 

10^94 

1093 

1094 

109-2. 

1101 

11  07 

llOO 

11-07 

1095 

10^95 

1100 

1110 

ll^lS 

1115 

Steady. 

Dull. 

Firm. 

i-lrui. 

Dull. 

Quiet. 

100% 

lOOSs 

100-% 

10034 

100% 

100% 

^•S4 

4^84 

4^S-t 

4^tj3i2 

4^84 

484 

Th.  1  Frl. 

Xh. 

Frl. 

Th. 

Frl. 

Th. 

Frl. 

Ordinary ^  B>. 

Strict  Ordinary... 

Good  Ordiuaiy 

Strict  Good  Ord... 

Low  Middling 

Strict  Low  Mid 

Middling 

83,8   1    SI4 

815,8!   9 
9:%     1   9% 

978       10 
1038       107,6 
1011,0  1011,6 
11           11 

83j6 

97, 
1038 

1011,0 
11 

8J4 
9 

9% 
10 

107,6 

1011,6 

11 

1138 

1111,6 

123,6 

1211,6 

85,8 
91,6 
9% 

10 

10% 

1013,6 

11% 

11% 

ll>3l6 

125,6 

l2lJ,„ 

838 

9% 

9=8 

10% 

109,8 
1013,6 
11% 
11% 

125,6 
1213,6 

85,8 
91,8 

9% 
10 
10% 

1013,6 

11% 
11% 

1113,8 

125,6 

1213,8 

838 

9% 

958 

10% 
10»,8 
1013,6 
11% 

Good  Middling. . . . 
Strict  Good  Mid.  . 

Middling  Fair 

Fair 

1138       1138      Ill3s 
Illll6lll'l6:lllll6 
123,0     123,0     123,0 

1211,8  1211,o'l211<" 

11% 

l"-'ln 
125,J° 

STAINED. 


Gooil  Ordinary ^  B). 

Strict  Good  Ordinary 

l/ow  Middling 

Middling 


Sat.    mon  Tue«  Wed    Th.     Frl. 


710,8 

811,6 

93,6 

913,8 


7l5,o 

811,0 

93,6 
913,6 


715,8 

811,6 

93,6 

913,6 


811,6 

93,6 

913,8 


83,6 
815,6 
97,8 
IOI18 


8"16 

91,6 

9% 
10% 


MAKKET  AND   SALES. 


Sat.  . 
Mon.. 
Tues.. 
Wed.. 
Tliurs 
Fri 


SPOT  MARKET 
CLOSED. 


Nom'l,  higher  quot 

Quiet 

Steady 

Bu8.  Uuiited 

Irregular,  higher  . 
Steiidy,  rev.  quot. 


Total 2,440  3,601 


SALES  OF  SPOT  AND  TRANSIT. 


rjiL-  I  vou-    opeo-  iinu-  _    .    . 
port.  8ump  ul't'n    sit.     lotai 


....  105 

100  633 

....  967 

....  242 

2,290  929 

50  725 


72 
217 
143 
100 


532 


105 

805 
1,184 

3S5 
3,319 

775 


Sales. 


33,600 
26,700 
39,700 
35,900 
6(i,700 
61,900 


6,573  264,!)00 


Deliv- 
eries. 


600 
2,100 
1,300 
1,100 
1,100 

800 


The  following  will  show  the  closing  prices  bid  for  future 
delivery,  and  the  tone  of  the  market  at  three  o'clock  P.  M.,  on 
the  several  dates  named: 

MIDIU.INO  rrLANDS— AMERICAN  CLASSIFICATION. 

Fri. 
Market—   Firiu'r.  1 

May 10-S9 

June 10-97 

July 11-08 

August 1111 

September 1081 

October 10-64 

November 10-54 

December 10'55 

January 1065 

February 1 074 

March 1083 

April 1092 

Trauefer  orders    lO^UO 
Closed —      Finn. 

Gold 100% 

Exchange 4^84 

Tub  Visible  Supply  of  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  arc  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals 
the  complete  figures  for  to-night  (May  17),  we  add  the  item  of 
exports  from  the  United  States,  including  iu  it  the  exports  of 
Friday  only: 

1878.  1877.  1876.  1875. 

Stockat  Liverpool 883,000  1,169,000  1,001,000      988,000 

Stock  at  London 9,500        42,500        57,000      106,750 

Total  Great  Britain  stock  . 

Stock  at  Havre 

SI  ock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  other  coutineutal  pts. 

Total  contlueutal  ports 

Total  European  stocks..  .. 
India  cotton  afloat  for  Europe. 
Amer'n  cotton  alloat  forEur'pe 
Egypt.Brazil.A-callt  forE'r'pe 
tStock  in  United  rotates  porta  .. 
Stock  ill  U.  S.  interior  ports..  . 
Uuitcd  States  exports  to-day. . 


7,000 


For  forward  delivery,  the  sales  (including  iree  ou  board) 

have  reached  during  the  week  2'i4,500  bales  (all  middling  or  on 
the  basis  of  middling),  and  the  following  is  a  statement  of  the 
sales  and  prices: 


For  M»y. 
Balei.  Ctn. 

100 10-88 

100 10-86 

400 10-87 

700 10-88 

400.  10  89 

100  ■  Q.lSth  10-01 

800 10-91 

lOOt.n.KUi  l0-»2 
lOOf.D.a  hl0  92 

600 10-92 

1,900 10-93 

700 1094 

100  Bji.lUh  10  95 

•    100 10-95 

t    200    10-95 


Bale'.  ctn. 

100  8  n.ieih  10-95 
100«.u.i7llilO-9.'i 
100  8.u.l8[h  1005 

100 10-9.') 

loos.n.istmo-uo 

eoO 10-98 

1,000 10-117, 

300 10  98  I 

200 11-00 

100 11-04 

100 1105 

400 1106  I 

100  e.n.lSth  11-08  I 

400 11-08 

100  8  D.>Ulh  11-09 
400 11-09  I 


Balefl.  (;*B 

200 11-10 

400 11-11 

500 11-^2 

700 11-13 

600 11  14 

600 1115 

400.  ........11  10 

100 ll-;7 

13,000 

For  June. 

100 10  ft.") 

,3,200 lO-Wi 

1,700 1097 

4,000 lO-tO 


Pules.  C'tl. 

5,300-    11-00 

3,400 1101 

7,300 1102 

4,400 11-03 

6,700 11  04 

5,400 1105 

2,000 11-06 

100 1107 

bm 11-08 

500 11  10 

2,:ioo 1112 

l.HOO 11-13 

2.«(K1 11  '4 

1,71111 11  15 

3.200 11  16 

1,200  11-17 


■  ^0  notice  to-day  (llth). 


t  No  notice  ta-day  18th, 


892,500  I 

,211,500  1,058,000  1,094,750 

230,'?50 

215,.500 

137,250 

147.230 

6,500 

4,750 

7,250 

8,500 

42,500 

66,000 

90,750 

83,500 

7.500 

15,500 

14,12,30 

13,250 

47,750 

65,500 

51,750 

42,250 

49,000 

65,000 

57.000 

44,7.50 

12,500 

11,750 

15,750 

10,000 

7,500 

8,000 

19,750 

4,7.50 

21,230 

20,000 

18,250 

12,000 

423,250 

472,000 

462,000 

368,250 

1,317,750  1,6S3,.500 

1,520,000 

1,463,000 

180,000 

370.000 

319,000 

548,000 

!    495.000 

261,000 

365,000 

300,(KK) 

)       22,000 

38,000 

51,000 

85,000 

332,592 

487,170 

438,325 

370,:i07 

35,617 

51,225 

00,934 

47.032 

1,000 

5,000 

5,000 

2,000 

Total  visible  supply. balC8.2,383,959  2.895,895 

Of  the  above,  the  totals  of  American  and  other 
follows : 
American — 

Liverpool  stock 661,000  748,000 

CoiitiiK-iital  Blocks 366,500  398,000 

Anici-iiai.  alloat  to  Europe 495,000  261,000 

United  .states  stock 332, .392  487,170 

United  Slates  Interior  stocks..       35,617  51,225 

United  States  exports  to-day. .         1 ,000  5,000 


2,779,279  2,815,339 
dcscriptious  are  .•»» 


598.00O 
311,000 
365,000 
458,325 
60,934 
5,000 


603,000 
194,000 
300,000 
370,:i07 
47,032 
2,000 


Total  American bale8.1,891,709  1,950,395  1,798,279  l,510,;i39 


Eaut  Indian,  lirazii,  ttc. — 
Liverpool  stock 222,000 


London  stock. 

C^ontinental  stocks 

India  afloat  for  Eurojie 

Egypt,  Brazil,  Aic,  alloat 


9.500 

58,750 

180,000 

22,000 


421,000 
42,000 
74,000 

370,000 
38,000 


403.000 

57,000 

131,000 

319,000 

01,000 


385,000 
106.750 
171,230 
548,000 
83,000 


Total  East  India,  &c 492,250      945.300      !)81, 000  1,299,000 

Total  American 1,891,709  1,950,395  1,798,279  1,516,339 

Total  visible  8uppl.v 

Price  Mid.  Upl.,  Liverpool . . . 


.2.383.9.39  2,895,895  2,779,279  2,813,33ft 
6d.        5i3i6d.  6%d.        7i3,od 


May  18.  1878.  J 


Tin:  CJIHONICLE. 


499 


These  figures  indicate  a  deereaie  in  the  cotton  in  Higlit  to-niglit 
of  511,9:5ii  biilos  aa  compared  witli  the  sniiio  (iiite  of  1877,  a 
deereoif,  of  aOS.iJ'^O  bales  as  compared  with  tho  corresponding  date 
of  187(i,  and  a  ileereax  of  4;ll,:j>>0  baleo  as  compared  witlv  1875. 

At  tick  Interior  Pouts  the  movement— tliat  is  the  receipts 
and  sliipnu'nt.s  for  tlie  weelc,  and  stock.s  to-niglit,  and  for  tlie 
corresj.onding  weelt  of  1877— is  .set  out  in  detail  in  the  following 
stati'ment: 


Week  onOlu);  May  17,  '78. 


Receipts 


555 
227 
04 
4«9 
165 
2,744 
1!»8 


AuKoxt*.  da 

C()!uiiih)i8.  Ua 

M;i('oii,  tJa 

M"iiii,'<)uu"rv,  Ala 

s.  Ima.  Alil 

-M.  iniihia,  Tenn.. 
Nashville,  Teun..j 

Tiital.olil  ports. 

Dalla.s,  Texas 

Jefferson,  Tex.  . 
Shrevoport,  Ij»  . 
VIckslmrt.',  Miss 
Oolunibns.  Miss., 

Eiifaulii,  Ala 

Uritliii,  Ga 

Atlanta.  Ga 

Koine,  Ga , 

Cliiiiiotte,  N.  C... 

St.  lAiitiR,  Mo 

Ciiu!imati,0 


Total,  new  p'rts'     7,789 


Shlpm'ts 


1,051 

l,tiO(! 
Kio 

\,.\:n 

24t 

5,072 

075 


4,422 

30 

57 

122 

479 

50 

119 

133 

204 

404 

1,805 

4,320 


10,144 

109 

235 

1,258 

045 

20 

337 

18 

184 

99 

407 

3,007 

4,485 


Stock. 


6,505 
2,200 
2,107 
4,832 
1.742 
16,840 
1,385 


35,617 

93 

300 

588 

607 

240 

872 

400 

2,012 

748 

384 

7.022 

0,290 


Week  oudlUK  May  18,  '77. 


Boceipts 


11.404  I   20,810 


Total,  all I    12,211  I  21,548  I   56,433 


207 
32 
40 
05 
173 
795 
90 


Shlpm'ts 


1,977 
417 
170 
255 
370 

5,385 
302 


Stock. 


1,408 

2 

135 

565 

339 

10 

10 

5 

75 

200 

41 

782 

1,999 


4,163 


8,888 


185 

1,609 

784 

20 

61 

7 

82 

279 

290 

2,106 

2,580 


7,001 
5,133 
2,665 
2,230 
815 
30,223 
3,095 


Nme  Orleant,  LauUiana.—We  have  had  rain  on  two  days  of 
tho  week,  to  a  depth  of  fift.v  five  hundredths  of  an  Inch.  Tlie 
thennometer  has  averaged  .2. 

MreTPport  Lonmana.—  Crops  are  in  excellent  condition  and 
cotton  l(M)ks  healthy,  vigorous  and  strong.  Tlio  weatlier  has  been 
most  favorable.  Average  tliennoiueter  «7.  higliest  82  and  lowest 
.>.!.  VVe  have  had  a  rainfall  during  the  week  of  sixty-two  hun- 
dredths of  an  inch. 


51,225 

"   202 

950 

2.013 

1,510 

250 

760 

145 

l,(i95 

1,190 

351 

10,199 

9,880 


8,003     35,151 


5,571  I   10,891  I   86,370 


Tho  above  totals  show  that  the  old  interior  stocks  have 
ieiremed  during  the  week  5,i23  bales,  and  are  to-night  1.5,608 
\alcs  le»s  than  at  the  same  period  last  year.  I  he  receipts  at  the 
same  towns  have  been  3,0 U  bales  more  than  the  same  week  last 
year. 

Receipt--  prom  the  Pl.\ntatioxs.— Referring  to  our  remarks 
in  a  previous  issue  for  an  explanation  of  this  tabic,  we  now  bring 
the  figures  down  one  week  later,  closing  to-night: 

RECEIPTS    PROM    PLANTATIONS. 


Week 

Receipts  at  the  Ports. 

Stock  at  Intcr'r  Ports 

[Rec'ptef  roin  Plant'ne 

ending- 

1876. 
88,415 

l!7r. 

1878. 

1876.  1  1877. 
ll.'5.596  173.178 

1878. 
210,935 

1876. 
83.248 

1877. 
68,3  5 

ll!78. 

Mar.   -1. 

68,615 

94,34a 

73,699 

"     ». 

78,.380 

50,742 

90,947j|  :94.I65  I6t,291 !  198,465 

77,849 

46.8 -,3 

72,477 

"    15 

65,441 

44,5)7 

f2,a61i  17:,.3.51,165,747il69,6i6 

48,.?2: 

40,993 

51,435 

*'    83. 

6S,93t    32,366 

75,733  1163,881 

158,011  14«,653 

48,868 

24  6S0 

52,740 

"    30 

69,913    31,397 

(5.470 

145,001 

161,199  131,795 

41,683 

2:),553 

50,618 

April  5. 

5S,804 

2B,-287 

59,S«b 

1.32.495 

140,619  119.991 

43,89-. 

15,';87 

48,082 

"    18. 

41,620 

21.183 

51391 

130,  p;4 

:3:i,36:i  108.633 

3  ',889 

13,S97 

40.033 

'■    19. 

30,9  ;o 

18.010 

89,016 

187,296 

128.4111  ''5,979 

58,058 

1.3,1):  8 

86,362 

••    23 

•.9.858 

86,641 

38,836 

U0,f-26 

117,074    89.148 

a3,.388 

15,384 

32.019 

M«y    3. 

26,003 

16,.')00 

81,196: 

U6,07l) 

1(7,.M4    75,5-)0; 

■.'0,8.-)2 

7,020 

17,604 

"    10. 

36,411 

1.-.309 

U.i6i\ 

106.801 

97,696 

6-„77l>j 

17,<>66 

7,471 

14,472 

'•    17. 

19,995 

16,888 

20,097 
073,447 

99,966 

86,376 

56,433^ 

13,6'iO 

4,965 
lil  8.J3 

10,760 
)03.193 

Total. 

5?».r,21 

168.935 

i 

484,981 

Tliis  statement  shows  us  that  although  the  receipts  at  the  ports 
the  pa.st  week  were  30,097  bales,  the  actual  from  plantations 
were  only  10,760  bales,  the  balance  being  drawn  from  stocks  at 
the  interior  ports.  Last  year  the  receipts  from  tho  plantations 
for  the  same  week  were  4,968  bales,  and  for  1876  they  were  13,660 
hales. 

Weather  Reports  by  Telegraph.— The  cold  niglits  and 
frosts  which  we  have  experienced  in  the  North  the  past  week  do 
not  appear  to  have  done  any  considerable  harm  to  cotton.  Other 
than  the  cool  nights,  all  the  conditions,  with  very  limited  excep- 
tions, appear  to  have  been  favorable,  and  crop  accounts  in 
general  are  extremely  satisfactory.  Througliout  Texas,  and 
elsewhere  in  the  Southwest,  the  condition  is  all  that  could  be 
de8ire<l,  and  in  the  Atlantic  States  the  plant  is  developing  promis- 
ingly. 

■Jalvfi'.on,  Texas.  -It  has  rained  on  four  days  of  tht  week, 
showers,  whicli  have  been  beneficial,  but  need  no  more  for  a 
while.  Crop  prospects  could  not  be  better.  Average  thermom- 
eter, 73;  liighest  83,  and  lowest  08.  The  rainfall  is  one  inch 
and  six  hundredths. 

Indianola,  Tex'U. — We  have  had  showers  on  four  days,  which 
were  not  particularly  needed,,  but  no  serious  damage  has  been 
done.  Crop  prosperous.  Average  thermomettr,  73;  highest  82, 
and  lowest  6U.     The  rainfall  has  aggregated  one  inch. 

Corgicann,  Term. — We  have  Iiad  rain  on  only  one  day,  a  mere 
sprinkle,  the  rainfall  reaching  three  hundredths  of  an  inclx. 
Banners  are  in  good  spirits  over  the  prospect.  Wheat-cutting  is 
active.    The  thermometer  has  ranged  from  54  to  88,  averaging  69. 

Dallas,  TeX'is. — The  weather  has  been  warm  and  dry  all  the 
we<'k.  precisely  as  desired.  '1  he  wheat  harvest  is  progressing 
well  and  all  crops  are  very  promising.  'Ihe  thermometer  has 
averaged  CD,  the  extremes  having  been  87  and  55. 

Bren/iam,  Texas. — There  have  been  showers  on  three  days, 
which  were  very  welcome  but  partial,  and  some  sections  are 
needing  more.  The  prospect  for  all  crops  is  magnificent  if 
showers  are  seasonable.  There  are  plenty  of  squares  on  cotton 
and  a  few  blooms.  The  thermometer  lias  averaged  74,  the  highest 
being  84  and  the  lowest  08.  The  rainfall  has  been  ninety  hun-  I  „  . 
dredths  of  an  inch.  I  Tot 


Vickuburg,  Himttippi. — The  tliermometer  has  ranged  from  80 
to  4a  during  the  week,  averaging  08.  It  lias  rained  on  one  day 
the  rainfall  reaching  three  hundredths  of  an  inch.  The  crop  is 
developing  promisingly. 

Goiumbus.  Misnssippi.— The  rainfall  during  the  week  has  been 
eighty  hundredths  of  an  inch. 

/Attle  Uoek,  Arkaiuas.—'the  early  part  of  the  week  was  fair 
and  cool,  with  light  rain  on  Monday  and  a  shower  (also  light)  on 
Thursday.  Since  Thursday  morning  the  weather  has  been  warm 
and  more  favorable  for  crops.  Wheat  has  imi>roved  in  condition 
since  last  week's  re]K)rts.  Thermometer,  highest  79,  lowest  4S, 
average  61.  Rainfall,  twenty-two  hundredths  of  an  inch. 
Nashville,  I'ennessee. — Telegram  not  received. 
Memphis,  Tennessee.— Uaia  has  fallen  on  three  davs  of  tlie 
week,  the  rainfall  aggregating  thirty-four  IiundredtliH  of  an  inch. 
The  days  have  been  warm,  but  the  nights  have  been  cold. 
Stand  good.  There  is  much  grass,  but  goo<l  progress  is  Iwing 
made  in  clearing  the  fields.  'Ihermometer— highest  80,  lowest 
46,  and  average  63. 

Mobile,  Alabama. — There  has  been  rain  on  two  days  this  week, 
one  day  light  and  one  day  showery,  and  the  balance 'of  the  week' 
excepting  two  days,  lias  been  cloudy.  We  had  cool  nights  the 
early  part  of  the  week,  but  no  serious  damage  lias  resulted. 
Average  thermonioter.  71;  highest  80,  and  lowest  57.  The  rain- 
fall has  been  nineteen  hundredths  of  an  inch. 

Montgomerji.   Alabama. — It   has   not   rained   here    during  the 

week.     The  thermometer  has  averaged  69,  the  extremes  having 

been  53  and  g2.  ^ 

Selma,  Alabama. — We  have   had   no   rainfall  during  the  week. 

The  thermometer  has  averaged  67. 

Miidison,  Florida. — It  has  not  rained  here  during  the  week. 
The  thennometer  has  averaged  7.5,  the  highest  iMjint  having  l>een 
!)0  and  the  lowest  6i>. 

Macon,  Georgia. — Rain  has  fallen  on  two  days  of  the  week,  the 
rainfall  reaching  sixty-four  hundredths  of  an  inch.  Average 
thermometer  80.  The  crop  is  developing  finely.  Crop  accounts 
in  this  section  were  never  better,  and  more  cotton  has  been  planted 
this  year  than  last.  The  nights  have  been  cool,  but  not  cool 
enough  to  do  any  damage. 

Vniumbus,  Georgia. — It  has  not  rained  here  all  the  week.  The 
thennometer  has  averaged  70.  The  cotton  plant  looks  strongantl 
liealthy. 

ISavannnJt,  Oeoroia. — We  have  liad  rain  on  one  day,  the  rainfall 
reaching  seventy -five  hundredths  of  an  inch.  The  balance  of  the 
week  has  been  plea.sant  but  cool,  the  thermometer  averaging  71, 
the  extremes  having  been  58  and  .84. 

Augusta,  Georgia. — The  weather  during  the  week  has,  on  the 
whole,  been  cool  and  pleasant.  We  have  had  heavy  and  general 
rains  on  two  days,  benefiting  crops  greatly,  and  accounts  are  con- 
sequently more  favorable.  The  thermometer  has  averaged  69, 
the  highest  being  88  and  the  lowest  53.  The  rainfall  has  reached 
one  inch  and  three  liundredths. 

Charleston,  ISouth  Carolina. — It  has  been  showery  one  day  of 
the  week,  the  rainfall  reaching  fifty-five  hundredths  of  an  inch. 
The  weather  has  been  too  cold.  The  thennometer  has  ranged 
from  53  to  83.  averaging  68. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
May  16.  We  give  last  year's  figures  (May  17,  1877,)  for  com- 
parison: 

May  16,  '78.    May  17,  "77. 
Feet.  Inch.     Feet.  Inoli. 

New  Orleans Below  hlgli-wnter  mark . .      8         8  3       11 

Memphis Above  low-water  mark...    23  8  26  4 

NuhIivIUo Above  low-water  mark...       7         7  8       11 

.'iliicvcport Above  low-water  mark...    20         2  26  5 

Vieksburg Above  low-water  mark. ..    40  0  41  6 

Xew  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  10,  1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  lli  feet  above  low-water  mark  at  that  point. 

Comparative  Port  Receipts  and  Dailt  Crop  Movement. — 

is 


A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may  con- 
stantly have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  First  we  give  the  receipts  at 
each  port  each  day  of  the  week  ending  to-night. 

roBT  RECEIPTS  FROM  SATORDAT,  MAY  11,  "78,  TO  FRIDAY  MAY  17,   "TS. 


D'ys 

New 
Or- 

Mo- 

Char- 

Savan- 

Oal- 

Nor- 

Wil- 
ming- 
ton. 

All 

Total. 

wc'k 

leans. 

bile. 

leston. 

nah. 

vcst'n. 

folk. 

others. 

Sat. . 

144 

123 

92 

266 

500 

175 

65 

1,500 

2,925 

Mon 

1,783 

376 

217 

5'27 

203 

528 

107 

583 

4,324 

Tiies 

539 

417 

299 

546 

152 

482 

61 

894 

8,390 

Wed 

1,182 

15 

06 

211 

361 

043 

126 

935 

3,619 

Tliut 

485 

586 

110 

317 

237 

416 

45 

1,036 

3,932 

Fri. . 

700 

38 

120 

226 

113 

360 

218 

832 

2,807 

Tofl 

4,833 

1,555 

034 

2,093 

1.628 

2,604 

622 

5,830 

20.007 

500 
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The  movement  each  month  since  Sept.  1  has  been  aa  followa:  • 


MontHy 
Keceipts. 


Sept'mb'r 
October.  - 
Novemb'r 
Decemb'r 
January  . 
February. 
March . . . 
April .... 


Tot.Ap.30 


Year  Beginning  September  1. 


1877. 


98,491 
578,533 
822,493 
900,119 
689,010 
472,054 
340,525 
197,905 


4,099,790 


Perc'tage  of  tot.  port 
receipts  April  30 


1876. 


230,868 
675,260 
901,392 
787,769 
500,680 
449,686 
182,937 
100,194 


3,834,786 


94-96 


1875. 


169,077 
010,316 
740,110 
821,177 
037,067 
479,801 
300,128 
163,593 


3,921,275 


93-56 


1874. 


134,376 
536,968 
670,295 
759,036 
444,052 
383,324 
251,433 
133,598 


3,319,082 


94-91 


1873. 


115,255 
355,323 
576,103 
811,668 
702,168 
482,688 
332,703 
173,986 


1872. 


184,744 
444,003 
530,153 
524,975 
569,430 
462,552 
309,307 
218,879 


3,549,894' 3,244,043 


93-31 


88-84 


This  Btatement  shows  that  up  to  May  1  the  receipts  at  the 
ports  this  year  were  265,001  bales  more  than  in  1876  and  ITSj^lS 
bales  more  than  at  the  same  time  in  1875.  By  adding  to  the 
totals  to  May  1  the  daily  receipts  since  that  time,  we  shall 
be  able  to  reach  an  exact  comparison  of  the  movement  for  the 
different  years. 


If60.  l?6<l-ri.  18:5-?:. 

Great  Britain ;2,S17,000  8,723,000  3,i:600O 

Continent  l.'M.OG'J  ],T^3.(00  8,981,000 

United  States..  .I,f88,000  1,121,0.0  1,453000 


1877-78. 

1876-77. 

1875-76. 

1874-75. 

1873-74. 

1872-73. 

Tot.Ap.30 

4,099,790 

3,834,786 

3,921,275 

3,319,082 

3,549,894 

3,244,043 

Rec'pts— 

May!.... 

4,145 

2,013 

3,097 

2,501 

4-,399 

4,328 

"    2.... 

2,707 

3,561 

3,551 

8. 

4,976 

10,719 

"    3.... 

7,161 

1,675 

4,906 

7,347 

8. 

8,196 

"    4.... 

2,032 

4,512 

3,098 

5,874 

6,694 

8. 

"    5.... 

8. 

2,032 

4,761 

2,117 

5,570 

9,901 

"    6.... 

5,164 

8. 

4,694 

2,584 

2,918 

6,594 

"     7.... 

4,062 

5,243 

S. 

2,948 

3,298 

9,166 

"     8.... 

3,851 

4,187 

7,008 

2,275 

5,915 

5,260 

"     9.... 

4,257 

2,435 

2,484 

8. 

2,971 

6,099 

"  10.... 

4,886 

1,794 

4,642 

5,161 

8. 

6,261 

"  11.... 

2,925 

3,575 

3,478 

2,945 

9,842 

S. 

•'  12.... 

S. 

2,489 

3,594 

3,371 

3,378 

9,899 

"  13.... 

4,324 

8. 

2,882 

3,415 

4,274 

6,739 

■■  14.... 

3,390 

4,167 

8. 

3,683 

3,741 

4,660 

"  15.... 

3,619 

2.644 

6,189 

4,465 

4,311 

0,900 

"  16.... 

3,232 

2,075 

2,786 

8. 

3,824 

6,667 

"  17.... 

2,607 

2,895 

2,902 

3,654 

8. 

5,394 

Total 

4,158,152 

3,880,083 

3,981,347 

3,371,422 

3,616,005 

3,350,826 

Percentage  of  total 

port  rec 

eipte 

9609 

94-99 

96-40 

95-0.") 

91-77 

Total 6,699,0CO  B.nST.OCO  6,950,000 

"  These  figures  show,  first,  that  both  the  Continent  and  the 
United  States  recovered  more  quickly  than  did  Great  Britain 
from  (lie  effects  of  the  American  war  ;  and,  second,  that  they 
have  also  made  much  more  rapid  progress  during  the  past  seven 
years.  In  1SG9  71  Great  Britain  was  still  94,000  ba  es,  or  nearly 
2,000  bales  per  weelt,  behind  18G0  ;  while  the  Continent  was  only 
11,000  bales  behind  and  the  United  States  43,000  bales  ahead. 
Between  1869-71  and  1875-77  the  consumption  of  Europe  and 
America  increased  1 ,323,000  bales  ;  but  of  this  increase  only 
493,000  bales  fell  to  the  share  of  Great  Britain,  598,000  bales 
being  taken  by  the  Continent  and  333.000  by  the  United  States. 
"  So  far  as  tlie  Continent  is  concerned,  Lancashire  has  lost 
nothing,  except  the  progressive  increase  in  the  demand  for  her 
fabrics  which  would  have  gone  on,  if  fewer  mills  had  been  built. 
Compared  with  the  siipmeuts  in  1860,  our  exports  of  piece 
goods  in  1877  showed  an  increas'  ;  but  this  was  almost  counter- 
balanced by  the  decrease  in  t'le  exports  of  yarn.  Here  are  the 
figures  for  1840,  1860  and  1877  : 

BXP0RT8  TO  THE  CONTINENT. 

Goods.  Yarn. 

Yards.  Lbs. 

1840  200,4«),000  91,900,r00 

ISfiO ;.00,600,000  116,0(0,(00 

1877 409,3.0,000  15.600,000 


Tot.  reduced 
to  pounds. 
181.9S0.l00- 
17ii,iu0,u00 
177,660,000 


This  statement  shows  that  the  receipts  since  Sept.  1  up  tc 
to-night  are  now  278,0!59  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1877,  and  176,805  bales  more  than  they 
were  to  the  same  day  of  the  month  in  1876.  We  add  to  the  last 
table  the  percentages  of  total  port  receipts  which  had  been 
received  May  17  in  each  of  the  years  named. 

Cotton  Acue.a.gb  in  Gkorgi.*.. — Mr.  Janes,  Commissioner  of 
Agriculture  for  the  State  of  Georgia,  has  issued  his  April  report 
this  week.     His  remarks  on  cotton'are  as  follows  : 

The  area  in  cotton  is  one  per  cent  greater,  preparation  of  soil 
three  per  cent  belter,  and  the  time  of  plantiog  earlier  than  last 
year. 

Six  per  cent  more  commercial  fertilizers  were  applied  to  cotton, 
and  the  condition  of  the  plant  is  equal  to  an  average. 

It  was  hoped  that  the  experience  of  last  year's  large  crop  and 
low  prices  would  lead  to  a  material  decrease  in  the  cotton  crop, 
and  a  corresponding  increase  in  provision  crops  ;  but  these  expec- 
tations have  been  only  partially  realized.  Many  nf  the  farmers 
of  Georgia  have  not  yet  been  fully  convinced  of  the  folfy  of  rely- 
ing on  the  cotton  crop  for  the  means  wherewith  to  supplement 
their  insufficient  food  crops.  There  seems  to  be  a  still  lingering 
hope  of  high  prices  for  cotton,  and  consequent  plenty  of  money. 
Past  experience  demonttrates  the  folly  of  such  hopes.  I  stead  of 
indulging  them,  it  were  far  better  to  so  adjust  plans  and  areas 
that  colon  may  be  &n  altogether  turplva  crop,  profitable  even  at 
present  prices. 

The  Lancashire  Cotton  Industry  and  Foreign  Competi- 
tion.— Our  readers  know  well  our  opinion  with  regard  to  the 
changes  taking  place  in  the  cotton  manufacturing  industry  of 
the  world.  The  following  from  the  Liverpool  Po»t  of  May  2, 
prepared,  we  presume,  by  Mr.  Ellison,  is  very  suggestive  : 

"The  principal  reason  put  forth  l.y  the  mill-owners  of  northeast 
Lisncashire  in  justification  of  their  movement  for  a  reduction  in 
the  wages  of  tlie  operatives  i.^  that  such  a  step  is  imperatively 
necessary,  owing  to  the  growing  importance  of  foreign  competi 
tion.  As  this  fear  of  foreign  rivalry  is  pooh-poohed  by  the 
recognized  leaders  of  the  operatives,  the  maiter  is  wo  th  looking 
into,  especially  as  the  manifesto  issued  by  the  mill-owners  is  by 
no  mean«  conclusive  on  the  point. 

"  That  Lancashir--  is  being  gradually  overtaken  is  frliown  in  the 
following  comparative  ftatement  of  the  deliveries  of  raw  cotton 
in  England,  Continental  Europe  and  the  United  States  in  ihe 
years  1860,  1869-71,  and  187.;-77.  The  year  1860  was  the  most 
prosperous  in  a'l  countries  in  the  history  of  the  trade.  Theyeirs 
1869-71  were  fairly  prosperous,  on  average.  The  yeas  1875-77 
were  more  or  le.ss  unsaisfactory  everywhere.  The  fluctuations 
in  the  annual  deliveries  for  the  last  two  periods  were  so  wide 
that  we  have  averaged  the  figures  for  each  three  years.  They 
are  also  reduced  to  bales  of  the  uniform  weight  of  4001b8.,  In 
Older  to  make  t  e  comparison  quite  correct : 


"The  population  of  the  Continent  in  1860  (exclusive  of  Turkey 
and  Greece)  was  about  246,000,000  ;  in  1877  it  was  about  263,- 
000,000.  The  consumption  of  British  cotton  manufactures, 
therefore,  fell  from  0-71  lb.  per  head  in  1860  to  0-67  lb.  per  head 
in  1877.  The  difference  is  nol  very  important,  but  it  indicates  a 
stagnant  trade. 

"  The  facts  relating  to  the  United  States,  however,  present  a 
much  more  serious  appearance  than  those  belonging  to  the 
Coiitinent ;  for  Lancashire  has  not  only  lost  the  progressive 
increase  in  the  demand  for  her  fabric  <  which  was  experienced 
before  the  war,  but  she  has  also  lost  three  fourths  of  the  busi- 
ness established  up  to  1860,  while  she  has  also  to  contend 
against  the  products  of  American  looms  at  her  own  door,  and  in 
outside  markes  in  which  she  was  thought  to  bj  invulnerable. 
Here  are  the  particulars  of  our 

EXPORTS  TO  THE   UNITED  STATES. 

Yards.      I  Yards. 

1841 S2,100,100  I  1870 103,800500 

1'50 104.80O,CO0  I  1874        lOo.SO^COO- 

18BJ l26,60O,C00  I  1877 61,000,000 

'These  figures  quite  justify  theopinion  expressed  by  Mr.  Wood 
(in  a  recent  speech  in  the  Houses  of  Representati  es),  that  the 
Am"iican  market  for  English  cotton  produc.is  was  rapidly  becom- 
ing extinct.  But  the  loss  to  Lancasl;ire  does  not  end  liere,  for 
the  Americans,  besides  producing  enough  clotiiing  for  them- 
selves, are  becoming  extensive  exporters.  Let  those  who  profess 
to  make  light  of  this  Lowell  compatition  look  at  the  following 

figures : 

Cotton  goods  ex- 
ported  from  the 
U.  S..  chiefly  to 
Europe. 

1872  Yards.  ll.-;C4,0(10 

1874;.; 17,837,000 

1876 75.8u7,0(;0 

1&77  105.S31,000 

"The  increase  in  American  exports  since  1S72  is  94,000,000  yards, 
and  the  decrease  in  British  exports  73,000,000  yards.  The?e  two 
items,  athounting  to  163,000,000  yards,  represent  the  loss  suffered 
by  Lancashire  during  the  past  five  years.  In  conseque&ce  of  the 
increased  out-turil  from  American  looms;  One  reason  why  the 
New  England  manufacturers  have  been  able  to  push  business  in 
this  way  i<  the  fact  that  by  a  succession  of  reductions  (as  was 
recently  slatetj  in  the  Manchester  Guardian)  they  have  now  got 
the  wages  of  the  operatives  40  to  50  per  cent  below  those  paid  in 
Lancashire.  The  only  way  this  kind  of  competition  can  be  met 
and  overcome  is  by  reducing  wages  on  this  side.  Short  time 
alone  would  be  worse  than  useless  :  it  would  be  positively  mis- 
chievous, inasmuch  ns  it  would  help  our  competitors  to  consoli- 
date their  victory  and  render  it  impossible  for  Lancashire  to- 
recover  lo-t  ground. 

"Another  formidable  competitor,  raisel  up  by  the  constantly- 
increasing  cost  of  production  in  this  country,  is  India.  Lo  k  at 
the  progress  made  since  1861 : 


Cotton     goods- 
exported  from 
England  to  the 
United  States. 
13-2,90^,000 
105,:«\000 
55,000,000 
61,100,030- 


Cotton  con- 
sumed, in 
bales  of  390 
lbs. 

fS.OCO* 
114,000 
170,000- 
£16.000 
837,000 


Spindles  at 
work. 

IBfil 888,000 

1*74  698.000 

187!i  '        ..; 886,000 

1876.; ; ..     1,1W,000 

1871 1,831,000 

"  All  this  is  so  much  loss  to  England.  The  secretaries  of  the 
operatives  on  strike  •  warn  the  holders  of  shares  in  the  Bombay 
mills  to  look  out  for  squalls';  but  in  doing  so  they  show  how- 
very  little  they  know  ot  the  matter,  for,  bad  times  notwithstand. 
ing,  the  whole  of  the  mills,  with  one  exception,  have  continued 
to  declare  dividends,  whereas  in  respect  to  the  Oldham  mills  at 
the  close  of  last  year  the  exception  was  the  other  way  at>out. 

'The  influence  of  the  Indian  mills  la  visib'e  in  the  following 
account  of  the  imports  of  yarns  and  piece  goods  int  i  India: 

Goods. 

lbs. 

988.064,476 

M4, 6 II, 630 

l,0a9,036,86i 

i,i87,i50,ira- 


Yarn. 

Goods.    1 

Yam. 

lbs. 

lbs. 

lbs. 

1869... 

...  8'>,67T,0fi2 

9'7,81-8,98n 

1873  ... 

...  81,(89, -41 

1870.... 

...  81,697,196 

919,  8(i,7»3 

If74  ... 

...  80.518,816 

1871.... 

...   39  993,588 

l.('7!t.94-i,563 

1815.... 

...  87.097,360 

18TO    . 

...  iti,3T9,61» 

1,011,143,717  1 

1876.... 

...  Sr,9S7,340 

Mat  18.  1878.J 
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"Th>!S8  fl^ares  show  decided  alugglahsess since  13M,  the  period 
•durin.'  wblcli  most  of  the  Bombay  mills  have  been  brought  into 
operation.  The  figures  for  1877  are  not  yet  out.  Tliey  will  show 
an  Increase  over  187(5  ;  but  that  will  only  prove,  what  is  already 
known,  tlial  the  i  xports  from  tliis  nide  liave  exceeded  the  n-quire- 
ments  of  consumers  and  led  to  increased  stoclts  in  the  Indian 
ports." 

Bombay  Shipments.— The  latest  mail  reports  from  Bombay 
are  to  April  8.  From  these  it  teems  that  all  the  authorities 
there  agreed  then  in  the  opinion  that  the  exports  to  Europe 
before  the  monsoon,  or  say  to  June  30,  would  be  less — and  might 
be  considerably  less — than  last  year,  when  the  total  reached 
'750.0U0  bales.     Messrs.  Wallace  &  Co.  state  : 

The  pnrchasea  In  Bombay  of  co'.ton  ready  for  export  amoant  to  nnly  aboi  t 
19,000  bales  durlns  the  paxr  formight— chiefly  to  corer  sales  for  Marcn  ship- 
ment, and  about  4, (KO  bales  have  been  taken  for  local  coueumptlon;  but  the 
quaniity  sold  by  ui>-coiintry  agints  for  forward  delivery  is  extremely  small, 
buyers  not  beinjiable  top  y  the  hlgl  prices  asked,  and  sellers  not  being  a'  ail 
anxious  to  commit  themst'Ivea  in  the  face  of  the  difficulty  they  may  find  in 
Implementing  their  contract.  Broach  and  Hingunijhaut  may  be  considered  at 
an  end,  and  su:>plies  of  Oomraottcc  are  now  begtnuinj{  to  comj  into  the 
np-conntry  markets  la  smailerquantlties. 

1  here  Is  now  Utile  doubt  but  ih>t  the  Dbol'era  crops  wi  1  bo  ve-y  short 
this  year.  Some  authoriti  s  esiima^e  that  th^toial  out-turn  of  these  de  crip* 
tlons  wl  1  not  excee  1  one  fou-th  of  an  avercge.  So  fiir,  th  *  receipts  i  f  nt  w 
Dhol  cr*  Into  Bombay  have  on  y  amounted  to  a  'ew  hundred  ba  es— a  most 
unusual  thing  so  i»te  In  the  season— partly  because  of  the  want  of  sufllclent 
means  of  trausii,  owing  to  the  absence  of  water  for  thi  bu  lock'  which  con- 
vey the  coiion  from  the  interior  of  Eattyw^r  to  the  seaboard,  and  partly 
because  the  ratives,  knowing  the  crop  is  a  sm-U  one,  are  I  oldlng  the  r  anp 
plies  b.ck  for  liiijher  pr.ces.  The  S.  G.  Dharwar  ond  Coompta'crojs  are  also 
late,  no  sample  1  .ts  of  either  having  yet  re.iclicd  Bora  ay.  and.althoueh  report 
slili  speaks  highly  of  the  quantity  and  quality,  the  e  Is  little  prospect  of  sup- 
piie-t  of  these  being  availaulc  before  the  Mousoon  on  the  same  scale  as  In  the 
years  1874,  1875  ami  1-76.  Altogether,  looking  to  the  maximum  quantity  of 
cotton  likely  to  be  aval  able  between  this  and  the  a  we  estim  ice  th-it  the 
exports  to  Europe  for  the  half  year  ending  30th  June,  under  the  rao-^t  favora 
bie  circumstances,  cannot  pnssib'y  exceed  700,000  bales,  while  wi  h  oiher 
inllutncoa  at  work  to  check  shipments  or  to  encourage  the  natives  up  country 
to  keep  back  their  cott  .n,  the  total  exports  f  r  the  six  months  may  be  cons  d- 
crably  less  than  this. 

Messrs.  Finlay,  Muir  &  Co.,  ia  their  report,  speak  as  follows: 

We  fear  thit  business  here  i<  near'y  over  for  the  season,  as  there  Is  Itile 
cotton  t  >  come  to  our  market  now.  Broach  and  Ilingnnghaut  »re  over,  and 
Oomra  Is.showing  signs  of  being  exhausted  waile  Dholiera  will  be  an  excep- 
tiou»)ly  small  crop,  one-fourth  of  the  average  yield  being  now  the  poi^nlar 
estimate.  Coompta  and  Dharwar  will  ntt  arrive  ti  1  nearly  the  mon  oon,  and 
the  total  clearances  for  the  first  six  mout  jS  of  the  year  caunot  possibly  equ  d 
la^t  year's  flgurLS. 

To  about  the  same  efft-ct  is  the  opinion  given  by  Messrs.  W. 
Nici.l  &  Co.;  and,  judging  from  the  ac:ual  movement  since,  as 
reported  to  ua  by  cable,  there  would  seem  to  be  no  doubt  of  the 
fact  that  the  Bombay  exports  to  Euroje  the  first  six  months  of 
this  year  are  to  be  materially  less  than  the  same  mont  s  of  last 
year. 

Bombay  SiltPMESTa. — According  to  our  cable  despatch  received 
to  day,  there  have  been  1.5,000  bales  shipped  from  Bombay  to 
(treat  Britain  the  past  week  and  18,000  bales  to  the  Continent; 
wliile  the  receips  at  Bombay  during  this  week  have  been  30,000 
biles.  The  movement  since  the  Ist  of  .January  is  as  follows. 
These  are  the  figures  of  W.  Nicol  &  Co.,  of  Bombay,  and  are 
brought  down  to  Thursday,  May  10: 


Shipments  this  week. 


Great   Conti-   _,  .  , 
Brit'n.    nent.    ""*»'• 


Shipments  since  Jan.  1. 


Great 
Britain. 


Conti- 
nent. 


1878  15,000  1^,0<10  33,000  221.000  290.000 
1877  22,0<XI  31.OO0  .'iS.OOO  2^1.(X)0  30'.>,O<)0 
187€  42.000  la.OOOoS.OOO  :{;to,ooof22o,ooo 


Total. 


Receipts. 


This 
Week. 


Since 
Jan.  1. 


.-)!  1,000  30,000  631,000 
.'>90,()00  .■)7,000!  804,000 
.-).')0,(X)<)i  44,000'     741,000 


From  the  foregoing  it  would  appear  that,  compared  with  last 
year,  there  has  been  a  deerecue  of  2  ,000  bales  in  the  week's  ship- 
ments from  Bombay  to  Europe,  and  that  the  total  movement 
since  January  1  shows  a  dei:re(U4  in  shipments  of  79,000  bales, 
compared  with  the  corresponding  period  of  1877. 

QONNT  Baqs,  Baogino,  Etc. — Bagging  has  not  changed  since 
our  last,  and  the  market  is  ruling  dull,  with  no  large  packages 
moving  and  trade  confined  to  trifling  parcels.  Quotations  are 
ruling  about  steady,  with  holders  asking  1)1(39  jc.  for  light-weight 
and  10(gl0ic.  for  standard  quality.  Butts  are  ruling  very  steady 
in  price,  but  the  demand  is  not  very  large,  manufacturers  not 
having  yet  worked  up  the  late  purchases.  For  the  pa.st  few  days 
there  have  been  a  few  sales— in  all  about  400  bales.  The  market 
closes  with  holders  quoting  2}'a2Jc.,  according  to  quality  and 
time. 

The  following  are  the  receipts  of  cotton  at  New  York,  Boston, 
Philadelohiaand  Baltimore  for  the  past  week,  and  since  Sept.  1,  '77; 


aiW    TOBK. 

'        BOSTOa. 

raiLADBLr'u 

BILTUOBI. 

This 
week. 

Since 
Sept.   1. 

This 
^  week. 

Since 
SepCl. 

This 
week. 

Since 
Septl. 

4,660 

a),',7a 

"15 
39,CS7 

This 
week. 

"is 
m 

Since 
Septl 

New  Orleans.. 

Texas 

Savannah 

Mobile 

Florida 

S'tb  Carolina 
(Tth  Carolina. 

VlrglnU 

Horth'rn  Ports 
Tennessee,  Ac 
Foreign 

6,61 
1423 
1,101 

■■  i 

JB7 

l..S» 

8 

3.77-. 
309 

171,510 
«,4  S 
ia5,«57 

i.U4 

103/n 
5a,3J8 

1^8,818 

18,79* 

187,147 

4,UU 

1,050 

'i's 

1,507 

31S 

18,804 
8.310 

S7,5H 
3  348 

911 

a.'rht. 

9<>,W7 
103,807 

'm 

BO,i«D 
18;k» 

2« 

18.847 
.8,687 

J.730 

Total  this  year 

14J(i60 

8S4,!15 

S.16» 

j;a,ca( 

491 

8%i:6 

673 

136,023 

Total  last  year. 

851,413 

1     4.J96 

303,188 

»63 

55,0-ai 

l,«8(i 

U1,JS8 

TiiK  Exports  of  Cotton  from  New  York  this  week   sho*  a  , 
decrease,  as  comptreii  with  last  Week,  the    total  reaching  8,469 


bale*,  against  9,038  bales  last  wmk.  Below  we  give  oar  aaual 
table  showing  the  ex|>orta  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  export* 
and  direction  since  Sept.  1,  1877;  and  in  the  last  oolomn  the  total 
(or  the  same  oeriod  of  the  previous  year: 

■xporta  ol  Oottonl  baUa)  troaa  Naw  VorK  slae«  Saot.  I  •  1  ITT 


■zrOBTBD  TO 

wxn 

niDwa 

Total 

to 
iMta. 

Same 
pwlod 

April. 
21. 

5,6«» 

8,434 

May 

IS 

pfev'm 
year. 

6,8«4 

8.119 

232.074 
2,063 

29.1,649 
14,763 

Other  British  PorU 

Total  to  Ot.  Britain 

Havre 

6.861 

4go 

400 

5,662 
Ml 

8,184 
330 

8, 119 

201,137 

5.453 
116 

310,404 
7,565 

Other  French  porta 

Total  Prenob 

50 
423 

330 
264 

2C0 

"lib 

B,488 

18,058 
4,967 
10,3^12 

7,8«5 

12.749 
2,826 
6,121 

Bremen  and  Hanover 

Hambarg 

Other  ports 

Total  to  N.   Burope. 

•pal  n,Oporto  A  Qlbral  tar  *e 
illothers 

42) 

S64 

330 

33,3«7 
2;8»3 

21,696 
■■JM 

Total  Spain,  &c 

7,264 

6.135 

.... 

.... 

2,.398 

750 

Grand  Total 

9.023 

8,463 

3S5.S50 

340,41s 

Shipping  Nbws. — The  exports  of  cotton  from  thb  United 
citates  the  past  week,  as  per  latest  mail  returns,  have  reached 
50,179  bales.  So  far  as  the  Southern  ports  are  concerned,  thes« 
are  the  same  exports  reported  by  telegraph,  and  published  in 
Thb  Chronicle,  last  Friday.  With  regard  to  New  York,  we 
laclode  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week.  Total  bal.s. 

Naw  Toai— To  Liverpool,  per  steamers  G;rmanlr.   1,456  and  43  Sea 

lalanl  ...Wyoming.  681... .Bothnia,  ^91 The  Queen,  5»7 

Memi  on,  1  118 |>er  ship  Hamilton  Pish,  3,400 8,119 

To  Bremen,  per  str.  Weser,  200 200 

To  Rotterdam,  pe.- rtr.  W.  A.  Scholten,  I5D 150 

Nbw  Ublxans— To  Liverpool,  per  steamers  Andean,  2,200  ..  Laconia, 
2,8)1  ...per  ships  i.enevieve  Strickland,  5,000.... Prmsla,  4,500 

Wm.  Tapscott,  b,M7 21,369 

To  Cora,  per  bark  R.  C.  Ba'gln,  1,403 1,400 

To  Havre,  per  ship  La  Louis  ane,  4.034 :..  ..    4,6.34 

To  Ronen,  per  bark  Nellie  M.  Slade,  30 30 

To  Rotterdam,  per  steamer  Warrior,  1,039 1,039 

MoBiLB— To  Havre,  per  bark  Edward  Cunhing,  1.699 1,699 

Texas— To  Liverpool,  per  bark  Forest  Belle,  4,031 4,011 

NonriLK— To  Liverpool,  per  bark  Qe-).  Peabody,  1.413 1,425 

Baltimobb— To  Liverpi'Ol,   pur  steamer  Austrian,  (75 878 

To  Bremen,  par  steamers  Leipzig,  1,:;.'4    ..Uiaf  Bismarck,  1,0:0....    2,674 

Boston— To   Liverpool,  per  steamers   Minnesota,  873...  Siberia,  41 

Canopns,  9«) 1,859 

Philiublphia— To  Liver;  ool,  per  steamers  Indiana,  75 Tttscany,  $00       675 


Total. 


The  particulars  of  these  shipments,  arranged  in  oar  osaal 
are  as  follows: 


60,179 
form, 


Cork.     Havre.      Ronen, 


1,40  J 


4,fi3l 
1,699 


Bre- 
men. 
201 


Rot- 
terdam. 
ISO 
l,03i 


Liver- 
pool. 

NewTi.rk 8,119 

N.  Orleani tUiti 

Mobile .... 

Texa> 4,f31 

Norfolk Lias 

Baltimore 875 

Boston      1,853 

Ph  ladelpha 675 

Tout 383V3       1,4C0       6,.'t3S  30       2,874        1,18!)     30,179 

Cotton  freights  the  past  week  have  been  as  follows: 


2,6.4 


Total. 
8.469 

28,472 
1,699 
4,0M 
1.429 
8,549 
1.86» 


,—  -Liverpool.——, 
Steam.         Sail. 
d.  i. 

Saturday.  — ax  — ®15-B4  comp. 
Monday..  —  ai*  — ©15-64  comp. 
Tuesday.  — av  — ®'5-64  comp. 
Wed'dav.  —(^ii  — @15-6J  comp. 
Thur'dy..  — aV  — @15-»4  comp. 
Friday...  —&ii  -(3,ii-f>i  comp. 


, — Havre. — 

Steam.  Sail. 


, — Bremen.—,    /—Hambarg.^ 
Steam.      Sail.     Steam.    Sail. 


e.  e.  e. 

Ji  cp.  — a!i  11-16  con-D. 
X  ep-  —&^  11-18  comp. 
X  cp.  — @?<  1 1-16  comp. 
X  cp.  — ©),'  11-16  comp. 
j<  cp.  — a'i  11-16  ci>mp 
X  cp,  — (8>i  I '•-16  comp. 


e. 

c.          e. 

H 

\  comp.  — 

H 

K  comp.  — 

H 

%  comp.  — 

H 

K  comp.  — 

H 

S  comp.  — 

H 

%  comp.  — 

LiVKiiPOOL,  May  17—3.30  P.  M.— Bv  Cable  fro.w  Livkr- 
POOL. — E.stimated  sales  of  the  day  were  10,000  bales,  of  which  1 ,000 
bales  were  for  export  and  speculation.  Ot  to-day's  sales  7,600 
bales  were  American.     The  weekly  movement  is  given  as  follows: 


.Sales of  the  noek bales. 

Fitrwanled 

Sales  Auierlcnn 

Of  which  exporters  took 

Of  which  speculators  took.. 
Total  stock 

Ot  which  American 

Total  Import  of  the  week 

Of  which  .\ioerican 

Actual  export 

Amount  nnoiit 

Of  which  American 


April  26,      May  3.      May  10.    May  17. 


26,000 

7,000 

19,000 

2,000 

1,000 

862,000 

640,000 

120,000 

97,000 

4,000 

313,000 

222,0001 


47,000 

9,000 

35,000 

5,000 

2,000 

887,000 

662,000 

83,000 

6'2,000 

8,000 

280,000 

204.000 


51,000 

10,000 

42,000 

4,000 

3,000 

896,000 

678.000 

70,000 

64.000 

8,000 

2(U,000 

in, 000 


66,000 

8,000 

54,00O 

6,000 

8,000 

883,000 

661,000 

51,000 

37,000 

5.00U 

2^7,000 

203,000 


The  following  table  will  show  the  dally  closing  prices  of  cotton  for  the 
wceli: 


Spot. 


Mid.  UpIMs 
Mill.  Orl'iiK. 


Sntnrd'y. 


.«5"iif 

.»63,g 


Monday. 


..®6 

..«6>4 


Tuesday, 


.®6 
.«6>« 


Wedn'sdyl  Thurad'y    Friday. 


...■»&        ...96        ...VB 
...»6>4     ...»6>«    1...96t« 
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Putures. 

These  Rales  are  on  the  basis  of  Uplands,  Low  Middling  ilimse,  unless 
otherwise  stated. 


Deliver!/.      d. 


.531.1 


May .  ._       „ 

May-June  ..53is2'»'^ie 

June-July (>a5''l32 

July-Auj^GI:t2«'h6®^32 

Delivery. 

May 51010 

May-June Si^is 

Aug. -Sept 6832 

Sept.-Oct 6632®  "8 

Oet.-Nov <)ie 

JUly-Aug Cl;)2 

Deliver!/. 

May 52032 

May- Juno 52U32 

Juno-July 51°16 


Delivery. 

May 5''^ 

May-June S's 

July-Aug G 


Delivery. 


verii. 
.5i'> 


io®-?.-)2 


D29.5^a>15i, 


May. 

May-June 

June-July 5''i32 

July-Aug  6l30®ll8®l32 

Aug.-Sept (Jii6®'32 

Oct.-Nov 6% 


May 


Delivery. 


Satdrday. 

Delivery.       d. 

Aug.-Sept (m 

Sept.-Oet 6030 

Oct.-Nov Gig" 

June-July 6 

Monday. 

Delivery. 

Sei>t.-Oct 6032 

June-July 5'''i.'!2 

July-Aug Gl.)2®G 

Sept.-Oct im 

Aug.-Sept 6'  18 

Oct.-Nov 6330 

Tuesday. 

Delivery. 

•luIy-Aug 6 

Aug.-Sept G'lg 

Sept.-Oct G^e 

Wednesday. 
Delivery. 

.Sept.-Oct Gig 

Sept.-Oet 6830 

Oct.-Nov 6ij8 

June-July .  .52%2«'i°ie 

Thursday. 

Delivery. 

Sept -Oct 6332®% 

May 51018 

May-June Si^m 

June-July 6 

.luly-Aug GI16 

Aug.-Sept 6^8 

Friday-. 

Delivery. 

Sept.-Oct G732 

June-July G'i8®i32 

Shipments. 
Oct.-Nov.,  n.  crop, 
siUl 6i8 


Delivery.      d. 

July-Aug Giio 

Aug.-Sept «»32®'9 

Shivtnent. 
May-June,  sail Gija 

Delivery. 
Nov;-Uec GI18 

Shipments 

May-Juno,  sail GI32 

Sept.-Oct.,  n.  crop, 
sail G'8 

Delivery. 

Oct.-Nov G^V 

Sept.  Oct 6^32 


Shipment. 
Nov.-Dec.,  11.  crop, 
sail GI30 


Delivery. 
Sept.-Oct G''>.32 

Oct.-Nov G532 

Shipments. 
May-.Tuiie,  sail  ....52932 
Oct.-Nov..,n.  crop, 
sail G«!.' 


Shipments. 
Oct.-Nov.,  n.  crop, 

sail 6'i32 

Nov.-Dec.,  u.  cro)), 

sail G's®S32 


May-June ■'13132  I 

.Tune-July GI32 

Jnly-Aug 6^32    I 

Aug.-Sept G032    I 

BOROPBAK  Cotton  Markbt3. — Id  reference  to  these  naarkels, 
our  correspondent  in  London,  writing  ander  the  date  of  May 
4,  1878,  states: 

JjlVKBPOOL,  May  3. — The  following  are  the  current  prices  of 

American  cotton  compared  with  those  of  last  year  : 

r-8ame  date  IS,"..- 
^Ord.A  Mid-,  ^Fr.&  G.Fr.-, — a.&Fine — ,  Mid.     Fair.  Good. 


Bea  Island. .15  16>i  17)4  18K  20  84 

Florida  U0..1JX       !••  15  J6  18X  IS 

Ord.       G.O.  L.M.  Mid.  G.M.  Mid.F. 

Upland 4  13-11)    5ii  5  9-16  5'A  6.5-15  6% 

Mobile.  ...4  H-16    6X  5  9-16  6%  6  5-16  6% 

Teias....    4  I5-JB    6  3-16  3H  6  6)i  GJi 

Orleans. ...4  15-lS    5,V  6Ji  6>i  6%  714 


18  20  23 

15)f  17  19 

Mid.  G.M.     M.F. 

i^/i  8  3-16      6X 

5  16-I6  an        6x 

6  6  5-16       l>H 

6X  na  7>,' 


since  the  commencement  ol    the   year  the    traasactiong    on 
speculation  and  for  export  have  been  : 

.— Actoal  exp. from        Actual 
Liv.,  Hall  &  other  txp'tfrom 
.—Talcen  on  spec,  to  this  date— «       oatports  to  date— , 

1Q*C  to,*.* 


1878. 
bales. 

.  S8,5'.0 


American. . 

Brazilian.. 

Bi'yptian,  Ac. 

W.  India,  &c. 

B.  India,  &c.    3,320 


5,430 


1877. 
bales. 
S2,080 
1 3,0^0 
21,8!0 
110 
22,810 


Total. 


37,310  139,910 


1876. 
bales. 
70,280 
550 
11,030 
100 
18,160 

100,110 


18-8. 

bales. 

53,073 

796 

9,3^1 

.1192 

30,352 

96,791 


1877, 
bales. 
31,408 
1,024 
2.178 
2,378 
50,767 

SI  ,035 


437,410 


The  following  statement  shows  the  sales  and  imports  of 
cotton  for  the  week  and  year,  and  also  the  stocks  on  hand  on 
Thursday  evening  last,  compared  with  the  corresponding  period 
of  last  year : 

BALES,  BTO.,  Or  ALI,  DSaOBIPTIOMB. 


Trade. 
Ataedcan.. bales  37.220 

Brazilian 3,4.30 

Egyptian 8,890 

Smyrna  &  Greek  I  -.an 
West  Indian....)  ™" 
Bast  Indian 4,110 


Bales  this  weei£. , 

Bi-  Specnla- 
port      tlon.   Total. 
3,130      1,490 


110 

60 

i,030 


10 


230 


41,840 
3,430 
4,010 

740 

6,420 


Total 
this 
year. 
66J,3M 
37,!9i) 
93,140 
(  220 
1  1.5,120 
82,700 


Same      Average 
period  weelzlysateb. 
1877.    1878.      1877, 
852,680  40.690 
117.M20    2.!<il) 
101,000    6,830 
700  1      .,0 
13,.540  f     ' '" 
165,950    3,3S0 


40,080 
e.liO 

8,760 

730 
5,040 


Total 49,330    6,380      1,730     56,440     631,000  1,0)3,790  53,630   58,020 


Imports.- 


Tothis 

This  date 

W6ok  1878 

American bales.  61,616  1,231.226 

Brazilian 4,913  73,534 

Egyptian 2,081  101,807 

Smyrna  and  Greek lOO  914 

Westlndian 891  17,223 

Eastlndlan 18  527  117,216 


To  same 

date 

1877. 

1,216,821 

901,651 

147,903 

916 

2i,089 

126,181 


This 

day. 

661,710 

58.720 

52,570 

830 

17,750 

65,340 


—Stocks 

Same 

date 

1877. 

727,220 

161,750 

148.070 

340 

81,360 

6^,660 


Dec.  31, 

1877. 
213,SO0 
31,360 
94,760 

j-    16,010 

31,930 


Total.... 82,638    1,514,080    1,719,567      838,920  1,184,400    887,550 


BRE  ADSTUFFS. 

Fridat,  p.  M.,  May  17,  1878. 
The  flour  market  has  been  less  depressed  the  past  week,  but 
there  is  little,  if  any,  recovery  in  prices.  Yesterday,  there  were 
buyers  of  large  lines  of  common  shipping  extras  at  |4  77^,  with 
sellers  at  J4  85.  There  have  been  no  very  active  influences  at 
work,  but  holders  seem  to  anticipate  a  war  in  Europe,  and, 
consequently,  a  demand  that  will  enable  them  to  obtain  higher 


prices..  Rye  flour  and  corn  meal  have  declined.  To-day,  Ihe 
market  was  dull  and  quotations  quite  nominal. 

The  wheat  market  has  been  inactive  and  variable.  Orders  for 
export  have  been  to  a  fairtxtent,  but  at  prices  which  holders 
generally  were  unwilling  to  accept.  Consequently,  little  has  been 
done.  Receipts  at  the  Western  markets  continue  larpe,  and 
arrivals  at  this  market  are  liberal;  but  they  are  not  offered  freely. 
Late  transactions  embraced  No.  2  Chicago  at  |1  30@^1  80i,  spot 
and  May,  and  $',  19J(a$l  l9i  for  Juue;  but  other  leading  grades 
cannot  be  had  at  proportionate  rates. '  Winter  wheats,  in  par- 
ticular, were  more  firmly  held,  No.  3  red  going  at  $1  31  on  the 
spot  and  f  1  29^®-$!  30  for  arrival.  To-day,  spots  were  pretty 
firm,  with  sales  of  No.  2  Chicago  on  the  spot  at  .f  I  21,  and  No.  1 
red  winter  |1  36  ;  but  No.  2  spring  sold  for  June  at  $1  18|@ 
$1  19,  and  No.  1  do.  for  early  in  June  at  $1  2G. 

Indian  corn  has  been  very  a.jtive,  t'le  sales  on  the  spot  and  !'or 
early  arrival  amounting  to  fully  1^  million  bushels.  Pricis  were 
slightly  lower,  but,  fluctuated  somewhat  from  day  to  day.  Yes- 
terday, there  wa-s  a  pretty  fair  business,  incluling  Western  mixed 
at  ,51ic.  for  No.  3,  oO.VgoOfc.  for  steamer  and  4^^(a4l)c.  for  N'o.  3. 
White  corn  has  met  with  much  more  inqu'ry,  and  large  parcels 
of  jirime  Southern  have  been  takeu  at  5.5{a56c.  The  business  in 
Western  mixed  for  future  delivery  mostly  at  49i'550c.  for 
steamer  mixed  for  June,  and  olJgSlJe.  for  No.  3  do.  for  June  aLd 
53c.  for  July.     To-day,  prices  wer.^  ^c.  lower. 

Rye  soli  freely  early  in  the  week  at  72@73Jc.  for  prime  to 
choice)  Western,  and  75c.  for  prime  State  and  Canada,  the  latter 
in  bond;  but  latterly  the  liemaud  has  been  limited.  Barley  was 
also  more  active  at  84g85c.  fur  prime  Canada,  and  47c.  for 
Western  feeding.  ~ 

Oils  ware  in  better  request,  and  about  200,000  bushels  No.  2 
Chicago  sold  on  the  spot,  anJ  M>iy  and  June  arrival  'di}'^'.  The 
market  to-day  closed  dull,  with  N.j.  3  graded  quoted  at  33J^,  for 
mixed  and  34f  for  white. 

The  following  are  closin^j  quotations  : 

FLODH.  I  UB41N. 

Mo.  a ¥  bbl.  «3  754  3  75;  Wheat— No.Sspring.bnsb  $1  ll't  1  17 

iapemuu  t)i.atu  &  Wesi-  '      No.  2  spriiig 1  210  1  21 

ern 4  153  4  60  1      No.I  spring 1  S.'6ct  1  28 

atxtra  State,  &c 4  733  4  91        Red  Win 

Western   Spring    Wheal 

extras 4  703  5  00 

do  XX  and  XXX 5  iSt;,  6  as 

io  winter  X  and  XX..  5  00^  6  liO 

do  Minnesota  patents..  6  25a  8  2.", 

Cityshipping  extras..  ..  1  '5J  5  75 
City     trade   and  family 

brand  s 5  83^  6  23 

Soathern  bakers' and  fa- 


inter      I  26^  I  36 

White 1324  141 

Corn — Wesfn  mixed  ...       453      51 

do  steamer  grade.     49^®      50 

Sonthtrn,  yellow,  new..        53ft      55 

Southern,  white 

Kye 

Oats— Mixed 

White    

I  Barley— Canada  West... 


54a  56 

69  a,  74 

33®  31 H 

34<}  38 

77a  87 

683  65 

68.®  75 

653  85 


mily  Drands 5  503  6  75.     State,  8-rowed. . 

Sonthern  shipp'g  extras. .  5  00:^5  40  1     State,  4-rowed  .. . 

Kye  flour  superfine 3  IdQ  3  60  1  Barley  Malt— State  _ 

Oornmcal— Western,  *c.  2  103  2  60  1     Canadian 1  Ona  '  10 

Corn  meal— Br'wine.  Ac.  8  903  3  10  |  Peas-Canada.bODd&rree       83a  1  00 

The  movement  in  breadstuSsat  this  market  has  been  as  fol- 
lows : 

. KXPOKTB  FROX  »BW  YORK.——, 

. 1878. ,  . 1877. . 

For  the      Since     For  the       J^incc 

week.       Jan.  1.      week.      Jan.  1. 

45,317       9i9,351      !1,671 

4,163  78.162        7.i68 


BXOKIFTS  41  ««W  TOSK. 

. 1878. ,  Same 

For  the       Since  time 

week.       Jan.  1.  1877. 

Floor,  bLI..      71,0.33     1,621,1S1  971,813 

C.  meal. ".       5,148        (.9,9n!  97,077 
Wheat,  bns.l. 13.1,745  16,i2:),702 
Corn,      "    1.217,;0i    9,.'i5l,051 
Rye,       "  .    11:'. lit     1,1!I0,008 
Barley.  "  .   •43,573  «l.W0,24r  •1.176,341 

Oats..."  .     365,700    2,71.3,:US  2,872,729 


81'-i,6!!l    l,326.77t,  16,857,874  1VH,5J1 

6,640.212       6.iO,S70     7,321,9(9  437,933 
197.(,91         70,866     1,411,261 

3<,0il     1,391,138  36,7f3 

lS8,8i)6       4l'5,78j  3,104 


)S3,P80 

8S,070 

3.0iO,I67 

7, -.99.960 

419,605 

169,71i5 

59,260 


•  Including  malt. 

The  following  tables  show  the  Orain  in  sight  and  the  move- 
ment of  Breadstuffs  to  the  latest  mail  dates  : 

aSCBIPTB  AT   LAKB   AND  BIYBR   FORTS   FOR  THB  WBBK    ENDING 

MAY   11,    1878,  FROM   DEC.-31   TO   M.\.Y  11,    AND   FROM 

AUG.   1   TO  MAY    11. 


At— 

Chicago... ..— 

Milwaukee 

Toledo .. 

Detroit 

Cleveland* 

St.  Louis 

Peoria 

Duluth 


Klonr, 

bblB. 

(196  lbs.) 

36,706 
4i,9)6 
1,113 
3,465 
8,151 
32,893 
1.995 


Wheat,         Corn, 
bush.  bash. 

(60  lbs.)     (56  lbs.) 
586,976    1,310.671 
' 13.170 


621,260 
125,011 
96,209 

12,000 

137,387 

1.201 


:  4.500        61,634 


315,12' 

1,S18 

16.800 

836.920 

106,850 


Oats,      Barley,  Rye. 

bush.       bnsh.  bash. 

(32  lbs.)    (48  lbs.)  (66  lbs.) 

351,326       40,368  2i.380 

"  '        21,976  2i,9;'l 

.531  427 

605  99 


51,910 
18.U48 
6,000 

21,1100 
60,7119 
65,200 


3,267 
6,800 


23;84r 
9,850 


Total 121 

Prevloasweek 129, 

Oorre8p'ngweek,'77.     97, 

^  '76..    Ul. 

Tot  Dec.31  to Mayll. 1,162, 

Same  time  1877 1,645, 

Same  time  1876 1,306; 

Same  time  1875 1,651,' 

Tot.Ang.  1  to  May  11.4.931. 
Same  time  1877.  ..  .4,1h8, 

Same  time  1876 4,112, 

Same  time  1875 4,219, 

•  Estimated. 
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SaiPMBHTS   OP    FLOUR    AND   OKAIN    FROM    WK8TRKN    LAKB     AND 

arvicit  POUTS  from  ukc.  :U  to  may  11. 


Fliinr,      Whi^t,       Corn  Uati,      B»t\er, 

bbln.        bUBh.        bnah.  buali.        bash. 

Tol.D«c.llloM«yll.«,ll-\-«'J  ll.sm.flO  Ji,li8,lH  4,ivw,')rl«  1,»<17.7M  1 

tamoUmeHT) I.Ml.lCl     5,^.V)  Wi  17,3CI.:««  4,:Ul.l(h!  I,42),.«l 

Bunatlma  ISTl. l.th'i.-'WO  ll.(KllSO)  IS,T8>.717  4,SII.881  1.077.810 

8aineUmel8T5 1,66^.461    7,^7j,lil  IO.^t,ST3  4,711,11'!      197,781 


Rr-. 

bash. 
.Itl.lPO 

87».»71 
».»,<(n 


BAIL  SniPMBNTS  OF    FI.OUR  AND  OHAIN    FROM  WESTERN   LAKE 


AND   RIVER   POUTS. 


WccK  endlnK  Mav  1',.  I(ff8. 
Week  cnilli  g  Mny  IS,  1877. 
Wc.iK  eiidlni;  May  13.  1876. 
Week  OMilliij;  Miiy  Ij,  1.13. 


Floor. 
bhi». 
81,941 
HS,)ai 
97.191 
71,436 


Whnat. 
baah. 
4JS,3i;4 
17i,M» 
31.1.0)0 
41l,<3j 


Corn. 

bash. 
l,iaj,.3U3 

M4,U7 
I,4«\964 

51^,486 


Data. 

bash. 
342  SSI 
4JB,5^7 
4'i;,4l5 
ii8j,736 


Bar'icjr. 
bu"h. 
n.OK 
.Si,«4« 

14,611 


Ryo, 
ba^h. 

6.6)7 
18,918 
32,183 

6,9'J5 


BBCBIPTS  OF    FLOOR    AND  OKAIN    AT  8BABOARD   PORTS    ■'<' 
WKKK    BNDBD   MAY  11,  1878,  AND   FROM    DEC.  HI    TO   MAY 

Barley, 
huah. 
47,6  ;o 

8,«00 


Floor.  Wnea", 

At—  bbla.  bosh. 

Now  York 83,4%  1,7 10,9)1 

Boston 21,943  30'i,i:00 

Portland 1,200 

Mintreal 17,1)3  I4S,5I3 

Philadelphia 14,710  163,600 

Baltimore  13,7-9  r.9Al» 

NewOrleans 7,t07  3l,0tll 


Corn, 
baah. 
1.418,'8t 
144  2W) 
4.1(10 
130,916 
?51,300 
314.000 
117,434 


Oats, 

baab. 

370,211 

43,'W 

1,500 

870 

21,700 

21,00(1 

68, IW 


H    Till 
11. 

Uyo, 
boat). 
r2,i,Jl 


8,57.^ 
8,!i00 


11, ion 
1.000 


ToUl 163,878 

PrcTloaswcek I73,4'i6 

Oor.  week'7'. 141.602 

Due.  31  loMny  II...  3,n6'),,S7; 

Same  time  1877 2.4:0.118 

S'lnifitlnlB  1876 3,-71.631 

Bimetimc  1875  ■),14),)14 


S.4.36,487  2.538,061 
1,780,519  1,7S7,362 
91.100  1.918,616 
S4,0'.9,12^  96.767,331 
2,01i,3'.3  •J3,V'0,3i( 
9,0  7.015  2.1,911,011 
7,il6.810  20.373,611 


617,105        47.805  161,721 

.36),76:i        42,e50  66. JO  I 

5j3,Sn2       71,866  4i,iua 

5.408.697  8.091,770  1,410,516 

5,16),JT9  l,n!0,.WI  4J1.BI1 

6,0J0,I8.   I,8«,•i^l  181,?27 

5.5l2.1!n      299,211  59.91)5 


Tas  VisiBLB  SUPPLY  OF  'IRAIN,  comprising 
gr&nary  at  tlie  priacipal  poiatg  uf  accumulation 
seaboard  ports,  and  in  transit  by  rail  and  canal, 
was  as  follows : 

Oau, 
bofh. 
537.218 
69,000 
262.8  >6 
91,296 
19,607 


Wheat, 
basb. 
769.W)l 
3.400 


In  store  at  New  York 

In  store  at  Albany , 

In  etoie  at  Buffalo 629,875 

In  store  at  C'hicaKO 419,' 01 

lu  store  at  Mll^%'aukeo 496,. 

In  store  at  Dnlnth I6i.219 

Inatoreat  Toledo 5I5,9;'8 

In  atore  at  Detroit .  125,991 

Id  store  at  ( >9we<;c< 40.11OU 

III  stare  at  St.  Louie 211,3:9 

In  store  at  lioaton ]3',6S8 

In  store  at  Toronto 459.i8l 

In  store  a\  .MoDtreal  (1)  ..  .  .  40 •,279 

Inatoreat  I'hllaiielpbu* 269,r« 


In  atore  at  Pcnru 
In  store  at  ludiunapolls.. 
In  store  at  Kani^'is  City , 
In  store  at  Unltlmore  .. 
Rail  ablpments.  week.... 
Lake  shipment?,  week  . 
On  canal 

ToUl 

Hay   4.  18:8  

April  87,  IS7J 

April  i0.187S 

April  11,1878 

April  6.  168 

Mar.  .30.  1S76 

May  12,  1877 

•  Bslimatcd. 


Corn, 
bush. 
432,488 

8.000 
938.912 
634,5)7 

20,1)3 

866.816 

6,874 

EO.OOO 

899.815 

136,718 

200 

120,447 

1S9,!8S 

38.443 

!  3,963 

59,272 

1,009,869 

1,102,303 

1,6M,4J4 

1,358,000 


the  stocks  in 

at   lake   and 

May  11.  1878, 


Barley, 
bush. 

227,812 
96,0110 
13,090 

3!i0,n7 

357,1^0 


cash,  for  ryQtOOa.  Fancy  prints  rated  quiet,  bat  low-priced  shirt 
ings  were  fairly  active,  and  wide  prints  were  distributed  In  large 
quantities  at  reduced  figures.  Hta  le  ginghams  were  In  good 
request,  but  dress  styles  became  sluggish,  and  cotton  dress  goodi 
were  dull  and  weak. 

Domestic  Woolen  Goods. — The  movement  In  heavy  woolent 
was  not  nearly  as  brisk  as  expected,  taking  into  consideratioa  the 
namber  of  buyers  In  the  market,  and  botli  clothiers  and  cloth 
jobbers  manifested  great  heaiiancy  in  their  purchasea.  Worsted 
coatings  were,  however,  in  fair  demand,  and  orders  to  a  consider- 
able aggregate  were  placed  with  sgentii.  Fancy  cassimeres  and 
suitings  were  less  active  than  expected,  and  transactions  in 
overcoatings  lacked  spirit,  though  fancy  and  plaid-back  makes 
met  with  moderate  sales.  Cloths  and  doeskins  ruled  quiet,  and 
Kentucky  jeans  continued  dull;  but  printed  satinets  were  disposed 
of  in  moderate  parcels  to  a  fair  aggregate.  Worsted  drees  goods 
were  lightly  dealt  in,  and  shawls  regained  dull.  Carpets  were  in 
moderate  request  for  small  selections,  and  agents'  prices  were 
steadily  maintained. 

Foreign  Dry  Goods. — Business  was  quiet  as  a  rule  with 
importers,  but  colored  dress  silks  were  in  steady  demand,  and  the 
most  staple  dregs  fabrics  met  with  moderate  sales.  Linen  goods 
coniioued  dull,  and  white  goods  and  embroideries  were  oaly  In 
limited  request.  Black  turquoise  was  in  fair  request,  but  other 
makes  of  miliinery  silks  ruled  quiet,  and  ribbons  wera  less  active. 
Men's- wear  woolens  were  quiet  in  first  hands,  and  hosiery  and 
gloves  remained  sluggish. 

We  annex  prices  01  a  few  articles  of  domestic  dry  goads: 
TIcklOKS. 


Width.  Price.  I 


Amoak^g  ACA. 
do  do  4-4 
do  A..  .. 
do  B..  .. 
do  C.  .. 
do  D..  .. 
do  E.  .. 
do  awning  .. 

Conestoga 60 

do  prem  A, 4-4 
do  do  B.4-4 
do  ex. ..4-4 
do  ex.,  7-8 
doOldmdll-4 
do  CCA7-8 
do  CT..4-4 
do  Penna,4-4 
do  AA  7-8 
do       X...7-8 

do      FF 

do      K....T-8 

Lancaster 4-4 

do     7-8 


16>4 

SO 

15X 

UH 

13X 

1I« 

'.OX 

15>f 

is  ' 

17 

16 

15 

15 

18}* 

I3X 

12 

10 

17" 

11 
80 
IbX 


Width.  Price. 
Cordis  AAA.     38      16 


Width.  Price 


do 
do 
do 
do 
do 
do 
do 
do 
do 


ACE.  32 
No.  1.  32 
awning.  .. 
N0.2.  .. 
No.  3.  .. 
No.  4.  .. 
No.  5.  .. 
No.  6.  .. 
No.  7.  .. 

Falls  OBO 

do     AAA 

do     A  A 

do     BB .. 

di     A 

Barailton  BT..  .. 
do  TT  .  .. 

do  BT  .   .. 

do  D 

I  LewiatoD  A.. .  36 

I         do       A....  S2 

I         do       A....  30 

Pittaleld .. 


Methuen  AA. 

do         ASA.  .. 

Minnehahi...  7-8 

do         ....4-4 

Omega  C 

do     B 

do     A 

do  ACA..  30 
do  do  ...  36 
do     medal.. E3t 

Pearl  Rive.- 

Palmer 

Pembortoo  AA  .. 

do       B 

do       E 

Swift  River 

13^  IThorndika  A..  .. 
....  I  do  B..  .. 
Wyi  Willow  Br'k  No  1 
18  WhittentonXXX. 
15     I         do  A.  .. 

13K    York M 

,..    I     do  7« 


18 
16 

iS-35 
16 
1,^ 
U% 
lOX 
10 
9)i 


13 
M 

10 


18 
20 
22X 


15 
15 
IT 
88 
I6K 
IS 
14 
UH 

n 
» 

8 
9 


IS 


Domeatlc  Glncl>»>>s. 

Alamance lOX  [  Miami 1  Baird.  

Amoskeag*      9^  1  Lar  caster 9       Belfaat 

Bates •       Namaake 8V    Shirley  

Glasgow  fancy 9     |  PInnkett «     |  White  Mfg  Co 9 

Ciloucestei,  n  a tt       Randalmoc 9^  I  Carleton. 

Mohawk 9     |  Renfrew  dr'as  style  . . . .  |  Johnson  Mfg  Co. . .  13K 


THE  DRY  GOODS  TRADE. 

Fbtoat.  p.  M..  May  17,  lb78. 

There  has  been  a  continued  lull  in  the  demand  for  spring  and 
summer  goods  during  the  past  week,  owing  partly  to  the  inter- 
ruption to  coneumpiion  caused  by  cold  and  unstasonable  weather, 
and  business  was  light  with  package  bouses  and  jobbers  alike. 
Clothiers  from  the  leading  manufacturing  cities  in  the  interior 
appeared  in  the  market  in  large  numbers,  and  devoted  a  consider- 
able share  of  attention  to  the  examination  of  heavy  woolens  for 
the  autumn  trade ;  but  their  operations  were  conducted  with 
extreme  caution,  and  lacked  the  liberality  of  former  seasons.  The 
cotton  goods  market  continued  quiet,  and  a  break  occurred  in  wide 
prints,  some  large  sales  of  which  were  made  at  a  marked  reduc 
tion  from  prices  current  a  short  time  ago.  In  foreign  goods  there 
was  no  movement  of  importance,  and  the  public  sales  were 
devoid  of  special  features. 

Domestic  Cotton  Goods. — The  demand  for  cotton  goods  for 
export  was  fairly  satisfactory,  and  considerable  orders  were 
placed  with  agents  for  future  delivery;  but  shipments  for  the 
week  ending  May  14  were  only  637  packages,  which  were  sent 
as  follows:  Great  Britain,  210  packages;  Venezuela,  111  ;  U.  3. 
of  Colombia,  G4  ;  British  North  American  Colonies,  54 ;  British 
West  Indies,  24;  Brazil,  41  ;  Hamburg,  22;  CIsplatlne  Bepublic- 
33,  &c.  Brown  and  bleached  cottons  were  in  light  rei^aest  and 
quotations  were  unsettled,  but  ducks,  denims  and  ticks  were  in 
steady  demand  for  moderate  lots,  and  prices  were  maintained  on 
the  best  makes.  Cheviots  and  cottonades  continued  dull  and 
weak,  and  corset  jeans  were  less  active.  Grain  bags  were  taken 
io  moderate  lots  and  ruled  steady  in  price.  Print  cloths  remained 
quiet  at  3  SlGc,  cash,  bid  to  3{c.,  cash,  asked  for  64x64s,  and  3c., 


American 

Amoskeag 

do       fancy 
Bates  Cheviot.. 
Belm'nt  Chev't 
ClaroDdon  do 
I'ree'lmoor  do 
Cherwell     do 
Century 33 


Amoskeag. 

do       AM. 

Boston 

Beaver  Cr.AA. 

do      BB. 

do      CC. 

Columb'n  h'ybro 

do  XXX  bm 


Amoakeag 

Androecog'n  sat. 

Canoe  River 

Clarendon 

llallowell  Imp. 

do       brown 
HamUtoa  


1-10 

11'/, 

!4 


16^ 
15 
8X 
I3« 
12 
10^4 
16Vi 
I6)i 


8«] 
9     I 

6X1 
8     I 


Stripes. 

Century  27 

Cordis  awning . 

Colombian 

Everett  Cheviot 
Everett  heavy.. 

Hamilton 

Lew'n  AA.Chev. 

00         A  ... 

Mas!<abeslc 


9 

inx 
12X 
UK 


OtlaBB 10 

Park  Milla  Ch't.         I*i4 
Tborndike  A... ,  11H-U>< 

do        B.... 
Uncasvllle  A...    B>f-tH 

do         UCA.    10-11 
Wbittenton  AA         10 
do         B...  9 

do  fancy  XX       .... 


Denims. 


Carlton , 

Everett 

Lewieton 

Otis  AXA... 

do  BB   .... 

doPC  ..  . 
Pearl  River. 
Palmer 


!6 
20 
14 
12X 

II 

16 


Corset  Jeans. 

Ind.Orcb.  Imp.. 

do        sat.... 

Kcarsarge.  sat... 

do    brwndtblk 

Laconia 

Maocbeater 


7H 

»X 
8H 


Tbomdlke  A.. 
Uncaav'e  UCA. 

York  

Warren  AXA.. 

do      BB.  .. 

do  CC.  .. 
Gold  Medal... 
Haymaker.... 


Nanmkeag  aat.. 

Newmarket     . . . 

Pepperell,  blea., 

do        aat... 

Rockport 

Snttolk 


10i« 

18 
14 


1H 


American 19  50 

Amoskeag 19  50 

Atlantic 19  50 

Oasco 83  60 

Lewiston 21  00 

Frankllnville..  21  50 

Moounp 22  50 


Woodberry    and    Dmld 
Mills. 

N0.0 31 

No,l 89 

N0.2 88 


BaE*< 

Granger 

Onurio  A 

do     B 

do     C 

PowbattanA.. 
do  B.. 
do         C. 


21  SO 
23  00 
27  50 
33  50 
81  60 
98  no 
31  00 


-So.  8    

...     27 

No.4 

....     25 

No  5 

.   ..     24 

N0.6, 

....     23 

N0.7  

....     22 

N0.8 

....     21 

N0.9 

_.    «o 

Cotton  Sail  Dock. 

No.  10 19 

Cotton  sail  twiue 

Light  Diick— 
Greenwood'a  (7oz.) 

Ravens   

Grcen\vood'a(8oa.) 

Ravcua 

B<>ar(8oz.iMln..     U 

do  heavy  (9  OS.).. .     IS 

Extra  heavy  bear..    17 

Mont.  Ravens  2910.    UX 

do  ma.    U 


PhllaA MOO 

do  H KM 

do  C »«0 

Stark  A 24  50 

do    C  S  bnab  82  SO 

do     iX  both  18  00 


Woodberrv  and  Outarto 

U.S.A.  SUndard  88X10. 
S.-i IS 

«oa....  n 

lOus 19 

t9os 28 

ISos 93 

OntartoTwl«,86ln.  17 
do^:0.n(8oa.ezql).  IS 
Cx  twls-'Vollicm'a"   10 


50i 
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Itnportatloaa  o(   Dry  Uoods. 

The  Importations  ol  dry  gooda  at  this  port  for  the  week  endiop 
May  16,  1878,  and  for  the  corresponding  weeks  of  1877  and 
1876,  have  been  as  follows  : 

IHTSaBD  FOB  OONSUMFTION  rOB  TBI  WBBK  BHDOle  HAT    16,    1878. 

, 1871) ,      , 1877 .        . 1878 

Pke».    Valne.      Pkes.      Valne.       Pke«.    Valne. 

169,681 

219,337 

I'J-i.TT? 

B5,»4T 


Htnotactnree  ot  wool.. 

do  cotton . . 

do  silk 

do  llaz 

HtscellaneoQS  dry  goode. 


S8i 

323 
frj9 
S81 


!9I 
660 
830 
671 
433 


»TI,979 
181,95" 
S26,6;8 
133,619 
76,367 


234 
531 

771 

815 


$S1,763 
145,:(8 
868.212 
135,169 
3a,8i4 


Total..-, 2,117     $699,891      8,583     |690,621       2,180     $671,501 

wrraaaAWH  raov  wabbboosb  ahd  thbowb  ikto  thb  kakkbt  oaBiNs  rm 

BAMB  PBRIOD. 


Mannfactnresof  wool....     299  JlSl.l-O  25)  »93.0;0  182 

do                cotton..      272  70,679  168  48.945  182 

do                 silk 98  107,044  83  81.273  CO 

do                 flax.     ..      319  79,435  246  69,182  2.58 

MlscellaneonB  dry  goods.  1,151  85,740  _9M  20.1,87  ^9^ 

Total                     ...  .  2^36  1416,958  1,708  «8O!,045  3,303 

Addent'dforconsumpt'n  2,117  699,834  iMi  690,611      2,180      

Total  thrown  upon  m'k't   i^iis'  $1,116,852  3,993  $933,656  5,483     {890,837 


♦69,366 
29,00! 
48.855 
54,752 
80,911 

$116,386 
574,501 


BNTBBBD  FOB  WABBBOnSIBS  DURISO  8AMB  PBBIOD. 


190 

174 

81 

4  SO 


Xanofactnresof  wool.... 

do  cotton  . . 

do  silk 

do  flax 

■Iscellaneoas  dry  goods.     598 

ToUl    l.«5 

&dd  ent'd  for  consompt'E  3,117 


•82.1.3.3 
51,179 
45,507 

105,678 
84,-E.5 

$3'i9,25T 
699,891 


151 
236 

67 
830 

21 

765 
2,288 


$43,816 
1 0,897 
54,184 
59,161 
3,709 

1231,767 
690,621 


1C6 
118 
58 
148 
168 


$64,719 
2.5,417 
34,035 
2i.5t4 
23,791 


8,053      $912,393 


2,180 
2,832 


$175,559 
674,501 


$850,060 


lotiaenterad  at  the  port.  3,592  $l,0i9,H4 

ImporiB  ot    Leadline  Artlelea. 

The  following  table,  compiled  from  Custom  House  returns, 
■hows  the  foreign  imports  of  leading  articles  at  this  port  since 
January  1,  1878  and  for  the  sam^  period  in  1877: 

[The  quantity  is  given  io  pacisges  wtteo  not  otherwise  speclfled.l 


Since 
Jan.  l,'7c 


Oblna,  Qlass  and 
Karthenware— 

China 

Earthenware 

Glass 

Qlassware 

Glass  plate 

Buttons 

Ooal,  tons 

Oocoa  bags 

OofTee,  bags 

Ootton,  bales 

Drnge,  Ac- 
Bark,  Peravian.. 
Blea.  powders... 

Cochineal 

Cream  Tartar... 

Gambler 

Gam,  Arabic... 

Indigo  

Hadder  &  Ext.of 

Oil,  Olive 

Opium 

Soda,  bi-carb. . . . 

Boda,sal 

Sodaash 

Flax 

Furs 

Sunnv  cloth 

Hair 

Hemp,  bales 

Hides,  Ac- 
Bristles 

Hides,  dressed.. 

India  rubber 

Ivory 

Jewelry,  *c.— 

Jewelry 

Watches 

Linseed 

Uolasses 


4,433 
14,457 
82,747 

7,683 

2.2 

8,671 
23,669 

8,142 
667,643 

1,416 

10,230 

10,616 

817 

5.976 
1,357 
8.564 
1,181 

:5,826 

331 

8,151 

19,8)3 

35,545 

1,512 

2,069 

858 

1 

88,393 


Same 
time  1877 


4.879 
13,418 
96,921 

7,'.0t. 

3,oar 

2,595 
9,6  i9 
9,779 
787.34- 
:,023 

8,495 

10,913 

895 

81,632 
1,541 
2,647 
2,018 

13.003 

812 

7,090 

27,445 

19,935 

1,561 

1,956 

3,508 

96i 

78,589 


Since 
Jan.  1, '78 


699 

5S8 

1,719 

8,409 

18,22J 

24.131 

589 

299 

967 

1,160 

814 

151 

135,786 

122.484 

83,845 

30,980 

UeUls,  Ac- 
Cutlery 

Qardwaie 

Lead,  pigs 

Spelter,  lbs.... 

Steel 

Tin,  boxes 

Tin  slabs,  lbs.. 

Paper  Stock 

Sugar,  hhds,  tcs.  A 
bbls 

Sugar,  bxs  A  bags. 

Tea  

Tobacco 

Waste 

Wines,  Ac— 
Champagne,bkt-'. 
Wines 

Wool,  bales 

Articles  reported  by 
value— 

Cigars 

Corks 

Fancy  goods 

Pish 

Fruits,  Ac- 
Lemons  

Oranges 

Nuts 

Raisins 

Hides,  undressed . . 

Rice 


Spices.  Ac— 

Cassia 

Ginger 

Pepper 

Saltpetre 

Woods- 
Cork 

Fustic 

Logwood ... 
Hahogany.. 


1,682 

826 

8,835 

610,659 

16,62.) 

369,154 

4,718,235 

64,129 

173,259 

8)8,4  jO 

470.65'* 

21,308 

326 

26,517 
47,872 
11,1 

t 

513,099 
16,849 

288,856 
147,428 

857,735 

1,015,180 

309,405 

246,690 

4,73Y,S5t) 

56,860 

100,038 
23,243 

191,210 
68,785 


Same 
Ume  1877 


192,12^ 
16.308 

319,033 
25,748' 


1,481 

874 

33  208 

323.055 

16,447 

88,1,397 

«,47I,:-!91 

65,907 

191.932 

1,317.6;7 

353,703 

24,131 

187 

89,813 
43,054 
15,409 

« 

443,273 
26,090 
267,435 
119,002 

172,041 
800,8)4 
843,081 
661,463 
4,906.256 
108,845 

35,945 
39,666 
189.935 
209,iJE2 


148.107 
11,883 

189,761 
16,822 


Exports  •>€  Leading  Article*  from  New  York. 

The  following  table,  compiled  from  Custom  House  returns^ 
shows  the  exports  of  leading  articles  from  the  port  of  New  York 
to  all  the  principal  foreign  countries  since  Jan.  1,  1878,  the 
totals  for  the  last  week,  and  also  the  totals  since  Jan.  1,1878 
and  1877.  The  last  two  lines  show  total  values,  including  the 
value  of  all  other  articles  besides  those  mentioned  in  the  table. 


Receipt*  or   Domestic    Produce. 

The  receipts  of  domestic  produce  since  January  1,  1878, 
for  the  same  period  of  1877,  have  been  as  follows: 


and 


Since 
Jan.  1,'78 


Ashes pkgs. 

BreadstufEs — 

Flour bbls. 

Wbeat bush, 

Corn " 

Oats  ...  .  .    " 

Bye ,  " 

BarleyAmalt" 
Grass  seed., .bags 

Beans bbls. 

Peas bufh. 

Corn  meal.. bbls. 
..bales. 


Same 
time  1877 


...No. 
.bales 
bales, 
.sides. 


Cotton 

Hemp.,.. 

Hides 

Hides.... 

Hope 

Leather.. 

Molafses hhds. 

Molasses bbls. 

Saval  Stores- 
Crude  turp.. bbls. 
Spirits  turp 

Boslii 

Tar 


1,741 

1.521.181 

16,828,702 

9.854,050 

2,713,31? 

1,190,006 

1,970,247 

114,970 

82,010 

3'0,409 

69,901 

403,558 

1,821 

78,212 

61,487 

42,292 

1,581,878 

10l',796 

1,586 

20,875 

116.672 

9.98* 


8,140 

971,813 

840  619 

6,610,212 

2,872,729 

11'7, 

1,176,318 

72,5f9 

37,2;9 

137,031 

97,f.77 

395,814 

8,371 

86,901 

1,582,475 

86,309 

1,(19,950 

3)3 

63,811 

790 
17,953 
100,656 
11,536 


Since 
Jan,  1,'78 


Pitch bbls. 

Oilcake pkes. 

Oil,  lard bbls. 

Peanuts bags. 

Provisions — 

Butter pkgs. 

Cheese " 

Cutmeats ..    " 

PifS-;:::::  - 

Beef " 

Lard... 

Lafd... 

Rice 

Starch..., 
Stearine,. 

Suj^ar 

Sugar 

Tallow  . . 
Tobacco. 
Tobacco. 
Whiskey, 
wool . . 


kegs. 
.  pkp. 

.'.bbls, 
.hhds. 
.pk^s. 

'ihlids. 

..bbls. 

. .  bales. 


Dressed  hogs.. No. 


756 

183,716 

5,991 

31,930 

320,918 

292,877 

553,723 

836,945 

136,609 

27.852 

389,169 

16,103 

11,83' 

158,555 

10,095 

465 

9,88: 

82,851 

52,948 

80,985 

73,236 

16,099 

19,80' 


Same 
time  1877 


1,818 

115,027 

5,721 

47,748 

852,710 

133,110 

388.396 

251,607 

90,628 

19,991 

173,849 

18,313 

16,904 

130,868 

8,9«2 

117 

11,895 

23.1)86 

72,403 

16,814 

68.307 

14.158 

58,405 
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UBNERAL 

PRICES  OUfttCENT 

ASBR»- 

Pol,  Criticrt.. V  ».       4.V*        <X 

B3KAD8rurK8— Sa«>psoUlrai>art, 
BUILDING  MATICKIAL8- 

AScttf—Commoii  bttrd, afloat.. V  M    }  U't   %    s  oo 

CrotoD ;  uo   a    9  oa 

Philadelphia U  UU    •  37  00 

Oflm«n(— KofteiKlaie fi  bbl.       VO   A    .... 

XlflW—KockUQd,  common.. ..V  bbl.      7^   9    ... 
Rockland,  flnlihlne (0    a    .... 

iiumtcr— Plne.K'd  to  ei.drr  V  M  It.  40  oo   «  t;  uo 

Pine,  >liloi>laK  box 16  90   9  2100 

do    tally  board),  com.toe''i,«ach.      23   #       (8 

Oak V  M.it.  3>  00  a  4aou 

ABh.KOOd .  38  00    •  M  00 

Black  WKlnut 7S  00    am  00 

fiprace  boardB  A  plankf,  each 24    a       27 

Hemlock  boarda,  each IS    a       17 

Ua,ile VM.ft.goOO    a  39  OO 

Kallii—:i)<ilDii.ccm.lea.ttb.fiieg    a    2  r,0 

Cllach,ix  to  31n.AlonKer 129    a    9  25 

Sdaaa a    <  S9 

Oataplkei,allsliei a    ^  8; 

/'(KitM— Ld.,  wli.Am.ptire.  Inotl  V  <>        8X3 

Lead,wa.,Amer., pure  dry IXt 

Sine,  wb...\mer,  dry.  No.  1 5    a 

KlDe,irb.,  Amer.,No.i,ln  oil 

Parliwblte.  E=g.,(old....  V  100  ». 
BDTTKR-(Whole«aie  Prlcoij— 
Tubs, good  to  choice  Stftte(uew)  V  ft, 
West'n  crearapryR'd  toch.    "       "  ...,a 

Welsh,  State,  g*d  to  choice     ''      *'  17    a 

TVeeteru  da'.ry.falrtopr.      '•      •'  u   a 

CBKKBE— 
State  factory. prime  tocholce....Vft 
Western  factory,  g'd  to  choice. .     ** 
COAL- 

LlyerpoolKae  cannel 

Liverpool  hou»r  rannel    

Anthbacitk— The   following  will  show    prices  at 
last  auction  or  prepeul  Fcheduie  rates: 

farm.      U.LdkW.  U.AU.    P.3tB.    L.  ft  W. 

Sched.      Auction.        Sched.  Sched. 

New-        May.  1.  N.  Y.  Port 

burjf.*     Hoboken.       Harbor.  JohoHt'n. 

8t'lDb..t3;5      t3  3J    ®3iiX      ti  S)     ....  13  9C' 

erate...  S:s  3  3ti  3  so     ....  s  s; 

KgS....  3  45  3  15  3  EO       ...  3  60 

Btove...  3  73       3  75    93  7iM       3  90      ....  3  90 

Ch'nnt..  S  25  3  IS  3  29      ....  3  35 

•  SO  ce:itB  per  ton  additional  for  delivery  at  New 
York. 
OoietSK— 
tilo,  ord.car.60and9Cdays.Kld.flft 

do  fair,         do       KOld.    ■■ 

doftood,      do        cold.    " 

do  prime,     do        ffold.    *' 

Java,  mats KOld,    ** 

NatlveCeylon KoKi.    ** 

Mexican gold.     " 

Jamaica  gold.     " 

Maracalbo  gold.    " 

Laguayra gold      ** 

Bt.  L>omiDgo gold.    *' 

BaTanlUa  gold,     " 

Costa  Rica    (Old.     ' 

COTTON— See  special  report. 
COPPKK- 

Bolts V  ft. 

SheathinK,  new  <overl2  ox;  

Braziers '(over  Uor.) 

American  Ingot,  Lake J'HS 

DR0G8»urKS— 

Alam,  lump.  Am 9  ft  ear, 

Argols, crude gold. 

Argots, refined ** 

Arsenic, powdered •• 

Bicarb. soda,Kewcastle.«>  100ft  " 

Blohro.  potash V  ft  car. 

Bleaching  powder *i  KO  ft.  •• 

Brimstone.  Ja  is  4  3rdB,per  too.gold.2S  00    6  24  30 

Brimstone,  Am.  roll 9tft..cur,        3   a 

Camphor  refined •■         'icva 

C>atoroll,B.I.lnbond.  VgaL.goId.       90   a 


1<X« 
17XA 

nx» 
20  a 

15    S 

19  a 

13X« 

13  a 
IS  a 
13  a 
13  a 
"X» 


.  a 


i  « 

3  79    a 

....a 
1 20  a 


23 

IB 

•■Hi 

16 

IT 

16 

ISX 

1«X 

18 


38 
26 
■ti 


19 

28 
JX 

iik 

1  29 


Caustic  soda V  100  ft 

C'llorate  potash •• 

Cochineal, Honduras,  silver...     ** 

Cochineal,  Mexican ** 

Cream  tartar,  powdered car, 

Cabebs,  Kaat India... " 

Cjtch gold, 

a^mbler  ■■ 

Ginseng cat. 

Glycerine,  American  pare " 

Jalap •• 

Licorice  paste,  Calabria " 

Licorice  paste. Sicily ** 

Licorice  paste, Spanish, solid.,  .gold 

Madder,  Datch •• 

Madder, French.  E.X.F.F " 

NutgallB.blne  Aleppo cur. 

or.  vitriol  (66  Brimstone) •• 

Opium, Turkey (In  bond), gold. 

PruBBlate  potash, yellow.  Am.. cur . 

Qilcksllver gold. 

Qalnlne cur. 

Rhabarb,  China, good  to  pr....    " 
Sal  soda,  Newcastle..  V  luu  ft,  j;old 
Shell  Lac,  2d  *  Ist  English.  V  ft  .cur. 

Sodaasb V  lUO  ft.  gold 

Sugarof  lead.whIte,prIme,Vftcnr, 
Vitriol,  blue. common " 

riss- 

Or'd  Bk.*  Oeorge's  (new)  cod.V  qtl. 

Mackerel,  No. 1,4.  shore pr.bbl. 

Mackerel,  No.  1,  Bay 

Mackerel, No. 2  Mass. shore 

Mackerel,  No.  2,  Bay 

rROlT— 

'Raltlas, Seed  less.  ., 
do  Layer,  new,.., 
4o     Loose,  new..., 

do      Valencia,  new 

CQrrants,  new 

Citron 

Prones,  Turkish  (new) 

do       French 

Dates ; 

rigs,Iayer .,.,.  ... 

Canton  Glnger.wh.A  hf.pots. V  case. 

terdlne*,  V  half  box  

'taralnea,  t  quarter  box...,, 

Macaroni,  Italian 

Domentlc  Drted— 
Appier,  Southern,  sliced.... 

■do  do         quarters. 

do      State,  sliced,  new 

do         do     quarters,  n«w 

Peaches,  pared,  Ga.,  good  to  choice 
do      unparei.  halves  and  qrs... 

blackberries 

,   Raspberries ^ ...... 

(;horrle»,  dry  mixed.,,    *  *"  '  

Plums, Sute ■"  ■"■■ 

.  whortieherries....;.;:::.:.,™.:;:  • 


60  a   3  to 

ii  CO    a  i;  50 
Si    a        93 

50  a 

■a\t 
»  • 

.  i  • 
1  -.3  a 

!7  a 

MX» 

26  a 
»  a 
it  a 
'xa 
9  • 
22  a 
■xa 

8  6iS« 

i3xa 
47xa 

3  75    a 

50  a 

1  IS  a 

17  a 

1 50  a 


26X 
9X 

1  a" 


2>l 
7X 
5X 


43 

1  so" 

1  W 

22 

169 

...a     K 
I  a      7x 

3  29  a  1  00 
18  00  «t  'J2  00 
a  20  00 

a  11 00 


8  00 
12  90 


a  15  00 


.  perBOlb.lrall   S  30   9 

a 

nom.    I  (3   a 

a 

<x» 

9xa 

10  a 

•  so  s 

19  a 

.V  ft     uxS 


4  a 

3X* 

26  a 

H  * 
13  a 


.Vft 


3  31 
1  is 

3  30 
7X 

iS« 

4X 
13 
BOO 
19X 
J2X 

• 

4 

i 

J'* 

73 

23 
14 
13 


UCNNIICS.— 8«e  ripori  bader  Cotton 

HAr- 

Morth  Klrer  BhtDP'UB.. 


HKUr  AND  Juric- 

American  drautsa 

AmerlcftL  andretud.. 

Baula, clean , 

UnlUa 

Manila ,.,., ism 

Siaal .  ': 

Jnte .!.!."1.......... 

aiDBS- 

Z/Ttf-Bacnoi  Ayret^elected.V&«old 
Monte  vliltio,  do....      ** 

Corrlentes,  do....      ** 

Ulo  Grande,  do....      '* 

Orinoco.  do....      *' 

California,  do..,#      " 

Matamoraa.  do  ..       ** 

IFe(Sa;t«t-Baen.Ar.  selected  ** 
Para,  do....  •• 
California,  do....  " 
Texas.  do cnr. 

£. /.  «(ocjt— Cal.  hlpt.nUaght.  «old 
Galcattaklpa.  dead  green..       ** 
Galcntta.  buffalo '* 

HOPS— 

New  Yorks.  com.  to  med.,,,  

do        «ood  to  prime 

Eastern  

WlocoQBin 

Old 

Yearlings 


.  V  lOU  »       f  3  a       CO 

.«t0D.  m  30  ^215  00 
13000  «18S0O 

....goid.^ts  00  ^'iio  00 

-    370  00  4275  00 


INDIA  KUBBBR- 

Para,  fine , 

Para,  coarse , 

Ksmaralda,  preMeri. atrip. 
Guayaquil,  p'esied, strip.. 

Panama  strip , 

Carthanena,  Dressed 

Ntcarfgua,  nheet , 

Nicaragua,  scrap 

Mexican,  eh^et 

Honduras,  sheet 


<x« 

•; 

9Ha 

9H 

«X« 

tx 

d    20   a 

aox 

I9X« 

so 

18  a 

19 

*2  • 

I8X 

17X« 

14 

18X» 

19 

17  a 

13 

t  a 

>x 

7  a 

7X 

sxa 

9 

»xa 

10 

13  a 

11 

10  a 

lUH 

8va 

«X 

«  ® 

s 

9    «s 

11 

S    0) 

i 

9    ® 

8 

1  a 

t  « 

8 

45  a 

....a 

84 

3<   « 

87 

33    % 

35 
34 

....& 

32 

38  a 

84  a 

88  a 

84 

n  50  a  u  50 

17  00    u 

7  50 

IBO»-- 

Pig, American,  No. 1 V  ton 

Pig,  American,  ^  0.2 

Pig,  American,  Forge 16  DO   a  it  50 

Pig,  Scotch 23  50   a  '.<s  10 

Store  PitceK, 
Bar, Swedes, ordlnarysIies..Vton. 180  00   aiS2  So 

Scroll »  lb.    2  5-loa        5 

Hoop,  Xx.No.2i  to lAlXx  13*14    "  5    a    2  MO 

Sheet, Russia ..gold.Vift       KHd      11 

Sheet,  single,  doable  &  tr'^Me,  com.        sxa        4 

Ralls.  American v  ton,  cur.  83  OO    a  36  HO 

Steel  rails,  .'vmerlcan ...  .49  00    a  47  00 

LKAD— 

Ordinary  foreign •>  100  lbs,  gold 

Domestic,  common cur, 


Bar  (discount,  10  p.  c.) f>  ft. 

Sheet      ••  '■       

LBATUER- 
Hemlock, Buen,  A'rea, h.,m.& l.Vft. 

"       California,  h,,  m.  ft  1 

**      common  hide,  li.,m.  &1 

**      rough 

Slaughtercrop 

Oak.  roufh 

Texas,  crop 

UULASSBS— 

Cuba,  clayed V  gal. 

Cuba,  Mns.,relln.gr*d>,50lest.     " 
do      do    grocery  grai'os.      ** 

Barbadoes '* 

Demerara •* 

Porto  Klco " 

N.  O..  com.  to  prime :  ...     " 

NAVAL  STOKK8— 

Tar,  Washington V  bbl. 

Tar,  Wilmington   " 

Pitch,  city " 

Spirits  turpentine V  gal. 

Rosin,  strained  to  goodstrd.V  bnl. 
••     low  No.  1  to  good  Ho.  1    " 
*•     low  No.  2  to  good  Uo  a    •• 
*•     low  pale  to  extra  pile..    " 

'*     wlndowglass *' 

NnTS— 

Almonds,  Jordan  shelled V  lb. 

Brazil 

FUnerts,  BlcUy 

Walnnu,  Naples 

Pecan 

OAKOU— Navy,U.8.  Navy  *  best  Vft. 
OILS— 

Cotton  seed,  crude V  gal. 

Olive,  in  casks  V  gall '^ 


I  3;x«  6  40 

3  6.:xa  4  70 

....a       9H 

-'■  0        iX 


20  a 

20  a 

19X4 

■ii  a 

29  a 

26  a 

2s  a 


31 


35 


Nominal. 

Nominal. 
32  a  SO 
8J    a        49 


2  00  a 

2  oo  a 

200  a 

80  a 

1 49  a 

175  a 

1  S2xa 

2  50  a 
9  75  a 


sxa 

II  a 
4sa 


2  35 

3  ."S 

3  12X 

8CX 


s: 

4 

9X 
UX 

u 


IH*      lOX 


Linseed,  casks  and  bbls.... 

Menhaden,  crndc  Sound ■• 

Neatsloot,No.  I  toextra ■' 

Whale, bleached  winter •• 

Whale,  crude  Northern •* 

Sperm, crude " 

Sperm,  bleached  winter " 

Lard  oil,  Nos.  1  and  2 " 

OIL  C4KK— 
City,  thin  oblong,bags,  gold.  V  ton. 
Western,  thin  oblong  (Dam.)car  '* 

PBTROLBCM— 

Crude,  In  bulK V  gaL 

Cases " 

Refined ** 

Naphtha, City,  bbU " 

PBOVIBIONS— 

Pork,  mess, spot V  bbl. 

Pork,  extra  prime " 

Pork. prime  mess.  West " 

Boet,  family  mess  ** 

Beef,  extra  mese  " 

Beef  hams,  Western •• 

Bacon,  West.  longcKar V  ft 

Hams, smoked  " 

Lard,  City  steam " 

BICB- 

Carollna,falrto  prime vft. 

Lonlslaaa,  latr  to  prime " 

Rangoon,  In  bond ** 

Fatna,  auty  oald " 

SALT-  „,.     ^ 

Turk's  laland V  bosh. 

St.  Martin 

Llvarnool .  Asbton's  Bae «  uek, 

8ALTPKTKB— 

ReCn«1,pare ...W% 

Crude per  100  lt).goId 

Hiaatesoda.. "  " 

8ILK- 

Ususl  reel  TsatleM.No.I 

Usual  reel  Tavsaaias.  Mo.  1 

Re-reeled  Taatleep,  l)eat«    

Be-reeled  Congous,  Mo.  L ,  ... 


39 

1  10 
59 

W 

to 

60 

93 

1  09 

51 


40 
1  15 

eo 

S3 
90 
61 

1  CO 

1  12 

«0 


83  00    a  83  00 
90  00    a  a  9(1 

7X«         7X 
14X«S       15S 

iixa     .... 
•  •      (X 


930 


15  00  a  K  00 
U  00  a  12  33 
It  73    a  17  ou 

^«   -sx 
...a     >n 


'\ 


t    A 

....a 
....a 
....a 

;s  a  2s 

.8    a    39 

3  90  a.... 
to)ia     11 X 

6  IS    a    6  !(< 

3  50    a    8  62X 

535   •       .... 

4  n  a  9  so 
9  00  a  9:9 

9  00  a     .... 


8BBUB- 

Clover,  Wnatmn y  a. 

Clover,  New  Tork  Stale 

Timothy. fr  batb. 

Canary,  Smyrna 

Canary,  SUily 

Canary,  Uuich 

Hemp,  foreign 

Flaxseed,  American,  rough.,.,'..,  '. 

Linseed,  Calcntla J)3«ft.  gold. 

Linseed  Bombay ft  lift    gold. 

8PKLTKR- 

Porelgn lOO  ft. gold. 

Domestic,  common cur. 

BPICKS- 
Pepper,  BataviA |l  ft, gold 

00        Slnaapore 

do         white 

Cassia,  China  Llgnea 

do       Batavla 

Ginger,  African 

do     Calcutta „.. 

Mace ^... 

N II  tmeirs,  Batavla  and  Penang 

Pimento,  Jamaica 

Cloves 

do    sterna  

SPIRITS— 

Brandy,  foreign  brands V  gal!. 

Bum — Jam. ,4th  proof *• 

St.  Croix, 3d  proof ...  •• 

OIn •• 

Whiskey,  Scot'h •* 

do         Irish " 

Domenttc  Hguort— 

Alcohol v  gall. 

Whislrev    •• 

Brandy  (Cal.)  dellv.  In  N.  T....     •' 
BTKEL- 

Bn^ll8h,cast,2dftlsiq:!ality  fftgold 

BngllBh,sprlng,2d  &  istquallty..  " 

BngllBh  blister, 2dftlstqnallty.. 

Kntrllsh  machinery 

EngllBh  German, 2d  ft  1st  qnallty 

American  blister car. 

American  cast,  Tool ; 

Amerfran  cast  spring , 

American  machinery 

American  Germap  spring 

SnOAR- 
Inferlor  to  common reflolrg....»  ft. 

FBlr  ;....    •• 

Good  refining •• 

Prime '• 

Porto  Klco.  refln  ,  fair  to  prime   " 

Hoxes.  caved,  Nos.  I0@12 " 

CeTitrlfngal,  Nos.  7ai3 " 

Melado '* 

ManlU,  Bup.snd  ex.  sup .• 

Batavla.  Nos   li®13  ...    " 

Brazil.  NoB.9(3ill  " 

i?*;fn^d— Hard,  crushed •• 

Hard,  powdered •• 

do    granulated •• 

do    cutloaf •• 

Coffee,  A.  (tandard •• 

do      off  A •" 

■WhlteextraC " 

FltraCno •• 

Yellow  C •• 

Other  Yellow " 

Molasses  sugars *■ 

TALLOW— 

Prime  city w  ft. 

Out-of-town •* 

TKA^ 

Uyson, Common  to  fair cnr.Vft 

do     Superior  to  fine 

do     Bxtrafine  toflnest....„ 

do     Choicest 

Toung  Hyson, Com.  to  fair 

do  Super. to  fine 

do      Ex. fineto  finest 

do      Choicest 

Bunpowder,  com  to  fair 

do  Snp.toflne 

do    Ex. fine  to  finest 

do   Choicest 

Imperial,  Com  .to  fair 

no        Sup. to  fine 

do        RxtraAnetofinest 

Pyson  Skln.ft  Twan.com.  to  fair. 

do         do      Snp.to  fine 

do         do      Bx.flnetoQnest 

DncoloredJapan.Com.to  lair 

do  Snp'rtollne 

do         Bx.flnetoQnest 

Oolong,  Common  to  lair...*. 

do     Superior  tofine 

do     Kxflneto  finest 

do     Choicest 

Sonc.ft  Cong..Com.  to  fair 

do  Snp'rto  fine 

do         RT.finetofinest 

do         Choicest 

TIN- 

Banca gold.Tft 

Straits •• 

English, refined " 

Plates, I.  C,  coke Vbx  g  d. 

Plates,char.terne..„ 

TOBACCO- 

Kentncky  Iuks,  beavr Vft 

"  leaf,       ••      com.  to  line. 

Seed  leaf— New  Eng.wrappersTi-'il 

••  do        fillers,  ^t-TT . 

Pa.  assorted  lots. '76-'77 

Tara,  land  Ilcnts,  assorted 

Havana,  com.  to  fine 

MMinfke'd,ln  bond,  black  work 

"  "    bright  work 

WOOL— 

American  XX Vft 

American,  Nos.  1  A  3 

American, Combing 

Extra, Palled 

Ro.l,  Pulled 

California,  Spring  Clip— 

Superior,  unwaahed 

Fair 

Interior 

Burry  
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Financial. 


UNION  TRUST   CO. 

OF    NEW    YORK, 
No,  73  Broadway,  Cor.  Rector  St. 

CAPITAL,    -    -    -^  .    •   $1,000,000. 

HAS  SPECIAL  FACILITIES  FOR  ACTraQ  AS 

Transfer  Agent  and 

Registrar  of  Stocks. 

Authorized  by  law  to  act  as  Executor,  Administra- 
tor, Guardian,  Receiver,  or  Trustee,  aad  Is  a 

LEGAL  DEPOSITOKV  FOB  MONElf. 

Interest  allowed  on  Deposits,  which  may  be  made 
and  withdrawn  at  any  time. 

N.  B.— Checks  on  this  Institution  pass  through  tne 
Clearlne-House.  EDWARD  KING,  Preaiient. 

J-  M.  McLk.^n,  Ul  \ ice- President. 
Wm.  Whitkwkioht,  2d  Vice  PreaUent. 

EXECUTIVE    COMMITTEE. 
J.  M.  WoLkas,  Samuel  Willets, 

AtJGUSTUS  SOHKLL,  WM.  WhiTKWRIGHT, 

K.  B.  Wesley,  Geo.  Cabot  Ward, 
G.  G.  "Williams,  Theodore  Roosevelt 
J.  H.  OGII.VIE«  Secretary. 

The  Brooklyn  Trust  Co. 

Cer.of  Montague  &  Clinton  sts.,  Brooklyn,  N.  V. 

This  Company  Is  authorized  by  special  charter  ton  t 
ft4  receiver,  trustee,  guardian,  execuor  or  adiuhtU- 
trator. 

It  can  act  as  agent  In  the  sale  or  management  of  real 
•estate,  collect  interest  or  dividends,  receive  regintri 
anc*  transfer  books,  or  make  purchase  and  sale  of  Gov. 
-ernK  tni  and  other  securities. 

Religious  and  charitable  iDsMtutlons,  and  persons 
anaccustoined  to  tne  transaction  of  business,  will  hnc 
this  Company  a  safe  and  convenient  depository  for 
jnoney.  KIPLKY  ROPKS.President. 

CHAS.  R    MAB7IN,  Vlce-Prei'i. 

SiMAB  M.  CCLLKN.  Cnnnsel. 

TRUSTKKS: 
S.S.Rockwell,        Henrv  Sang,:r,      Alex.  McCne, 
John  P.  Kslfe,        Chas.  K.  Marvin,  A.  A.  Low. 
Thomas  SuDlvan,  Ai<m.  K.  Baylis.    Henry  E.Sheldon, 
AI.K.  l*ierrepnnt,    Pan'U'hauiicey,  Jehu  I.  Martin, 
Alex.  M.  White.     Joslah  C).  Low,     Ripley  Rones. 
Austin  Corbin.     Kd  luinn  w.  Cor  les. 

Wm.  R.  RnKKKR.  S«.tKtarv 


Commercial   Cards. 


Commercial    Tards. 


Charles   E.    Parker, 

COMMISSION    MERCHANT, 

14  ExcUange  Place,  BOSTON. 

Post  Office  Boi  2.634. 

Olyphant   &    Co., 

COMMISSION    MERCHANTS, 

Kong  Kong,  sbangliat,  Foochow  and 

Canton,   China. 

eeprhsented  by 

OLYPHAIKT    &    CO.,  of  China, 

104  WtM  St.,  New  York. 

John  Dwight  &  Co., 

MANUFACTURERS  OF 
SUPE  R  -C  ARBON  ATE 

OE 

SODA. 

No.    1 1    Old    Mip,    New    I'ork. 

The  Jobbing  Trade  ONLY  Supplied. 


Brinckerhoff,    Turner 
&    Co., 

U&nnfacturera  and  Dealers  la 

COTTONSAILDUCK 

And  all  kindi  of 

COTTON  CANVAS,  FELTING  DUCK,  CAR  CO>  ER 

mo,  BAGGING.  RAVENS  DUCK,  SAIL  TWIN BS 


*C. 


■  ONTARIO  '  SEAMLESS  BAGS, 
"AWNJNQ  STRIPES." 


Also,  Agents 
United   States  BnntinK   Company. 

I  fall  eapply  all  Widths  and  Colors  always  In  stock. 
No.  100    Itnane    Strret. 


George  A.  Clark  &  Bro., 


]|||I.lirABD>S    lil!.L,IX    NEEDLES. 

400    BROADWAY,   NEW  YOKE. 


Russell   &   Co., 

C  OM  MISSION      MEBCHANTS 

AND    SHIP    AGENTS. 

Hong  Kong.  Canton,  Ainoy,  Foochow^, 

Sbangliai  and  Haniiow^,  Ciilna. 

Boston  Agency,        )  Represented  by 
J.  MURRAY  KOUllES.J     S.  W.  POMEROT  JR.,      „ 
oO  CENTRAL  Street.   \ 106  Water  St.,  N  Y 

Hong  Kong  &  Shanghai 
Banking  Corporation, 

Head  Ofllce,  Hong  Kong. 

Represented  by 
8.  W.POMEROY  Js..  lOS  Water  St.,  N.  Y. 


E.R.Mudge,Sawyer&Co 

.\  G  E  N  T  S     FOR 
Washington  iTIIIIb,  «'liivo|>ce  Tll'g  Co.. 

Iliirltiiglon  Woolen  t.'o.. 
Ellerton  Neiv  itillls, 

Atlanlle  Co  Ion  iriills. 

Saratoga    victor>    ."fgJo., 

AND 

Honierjr.    KhIrtM  an^l     'ratvtrM 

From  Various  Mills. 

NEW  YORK.  Bl-sros. 

&  45  White  Strhet.  15  Chaunciv  .-t 

PHILADKLPHIA, 
.1     W.   nAYT't^J. -^1  rnj/oT.  nT  Pthfk.;' 


JOSEPH   GILLOTT'S 
STEEL   PENS. 

Sold  By  aU  deaUrt  throughout  the  l^orld. 


Steamships. 


Direct   Line   to   France. 

Th<»  M*'u;ral  Traiis-A\tl»ulii'  0>m|»Hii>V' 
Mail   SteaniHliiits, 

BSTWEBX 

NISW     VOKK.     AND     HAVUE). 

Calling  at  Plyiiouth  for  the  lan-ilnz  of  Passon^er^. 

Tne  spiendia  vessels  on  this  favorite  route,  for  the 
Continent-— CHolus  provided  with  electric  belts— will 
salt  from  f  ler  No.  4'.;  North  Klvcr.  foot  of  Morton  St., 
as  follows : 

CANADA,  Frargeul Wed.,  Mav  2i.  4  A.  M. 

•PKREIKK.Panre     Wed..  Mtty*i9.S:3UP.  M. 

'VILLK  UE  FA'  IS,  SantelH        Wed..  ,)une5.  9A.  M. 

PRICE  OF  PASSAGE  IN  GOLD  (Including  wine^: 

To  Havre— First  cabin,  t lOO;  second  cabin,  S  5;  tnlrd 
cabin,  $35 ;  steerage,  $:i&— Including  wine,  budding  and 
ntenslls. 

To  Plymouth,  London  or  any  railway  station  In 
Englancf— First  cabin,  $90  to  $100,  accor'Ung  to  accom- 
modation ;  second  cabin,  $(>5:  third  cabin,  $35,  steer 
age,  %t1,  Includintf  everything  as  above. 

ilelurn  tickets  at  very  reduced  rates,  available 
ihrough  England  and  France.  Steamers  marked  thus 
(•)  do  not  (  airy  ^tcer^ge  passengers. 

For  passage  and  freight  apply  to 

liOUlS    I»E  BEBIAN, 

Affent,    55    Broadway. 

Atlas  Mail  Line. 

BI-MONTHLY  8KRVTCK  TO  JAMAICA,  HAVTI 
COLOMBIAand  ASPINWALL.  and  to  PANAMA  and 
SOUTH  PACIFIC  PORTS  (via  Asplnwall.) 

Flist-class,  full-powered.  Iron  screw  steamers,  from 
Pier  No.M.  North  KWer. 

For  Kingston  (Jam.)  and  Haytl. 

KTSA        1  ATLAS    .      ...June  6 

For  Haytl,  Colombia,  Istbmus  of  Panama  and  South 
Pacific  PorU  ('!»  A-finwni  ), 

CLARIBKL I  ALPS May  ;0 

Superior  flrst-classpsasenKer  accommodation. 
PIM,  FOBWOOD  dk  CO.,  Agents, 
No.  56  Wall  treet. 

the:    OI.D    RELIABLE 

Stonington    Line 

FOR      BOSTON, 

AND    ALL   POINTS    EAST. 

Not  a  Trip  Miesed  in  7  Consecutive  Years. 

THE    ELEGANT   STEAMERS 

STONINGTON   and  RHODE  ISLAND. 

6    I*    m    Dally  from  Pier  33,  North  River,  foot  of 

Jay  Bfreet 
Hereafter  the  STEAMBOAT  EXPRESS  TRAIN  WILL 
LEAVE  SIONINGTON  AT  4:S0  A.  M. 
State-rooms  and  tickets  secured  at  SKJ  liroadway  and 
at  all  offices  of  Weiiitcott  Express  Company  In  New 
York  City  and  Brooklyn.  Albo  tickets  for  sale  at  all 
hotel  tlcket-ofllces. 

PROVIDENCE    LtlNE. 

FREIGHT  ONLY    FOR 

Providence.    Worcester,    Nashua   and 

all  Points  Nortb. 

steamers  leave. 
5  P    If    nally  from  Pier  29  North  River  (foot  of 
•        •  Wurren  street.) 
Freight  taken  via  either  line  at  lowest  rates. 

D.  s.  BABCOCK,  President. 
L.  W.  FILKINS,  General  Passenger  Agent. 


Insurance. 


OFFICE    OF    THE 


ATLANTIC 

Mutual    Insurance    Co. 


New  Tobk,  January  23, 1878. 
The  Tmstees,  in  conformity  to  the  Charter  of  the 

Company,  submit  the  following  Statement  of  ita 

affairs  on  the  Slst  December,  1877 : 

Premiums  received  on  Marine  BlskB 
from  1st  January,  1877,  to  31st  De- 
cember, 1877 $4,710,665  83 

Premiams  on  Policies  not  marked  off 
Ist  January,  1877  2,040,362  61 

Total  amoant  of  Harine  Premiums.  $6,751,028  44 

No  Policies  have  been  issued  upon  life 
Bisks,  Bor  npon  Fire  disconnected 
with  Marine  Risks. 

Pnmiums  marked  off  from  1st  Janu- 
ary, 1877,  to  3l8t  December,  1877. . . .  $4,902,331  08 

Losses  paid   duiing  the 
same  period $2,565,890  37 

Retarcs  of  Premiums  and 
Expenses... $947,923  86 

The  Company  has  the  following  Assets,  viz.; 

United  States  and  State  of  New  York 
Stock,  City,  Bank  and  other  stocks. $10,565,958  00 

Loans,  secured  by  Stocks  and  other- 
wise      1,163,200  00 

Real  Estate  and  claims  due  the  Com- 
pany, estimated  at 617,436  01 

Preminm  Notes  and  Bills  Receivable.     1,764,393  63 

Cash  in  Bank 255,36102 

Total  amoant  of  Assets    $14,366,351  68 

Six  per  cent.  Interest  on  the  outstanding 
certificaies  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after 
Tuesday,  the  5th  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1874 
will  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  repreeintatives,  on  and  after  Tnea- 
day,  the  6th  of  February  next,  from  which  date  all 
interest  thereon  will  cease.  The  certificates  to  be 
produced  at  the  time  of  payment  and  canceled. 
Upon  certificates  which  were  issued  for  gold  pre- 
miums, the  payment  of  interest  and  redemption 
will  be  In  gold. 

A  Dividend  of  Forty  per  Cent,  is    de. 

clared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  December,  1817,  foi  which 
certificates  will  be  Issued  on  and  after  Tuesday,  the 
7th  of  May  next. 

By  order  of  the  Board, 

J.  H.  CHAPmAN,  Secretary. 


TRVSTEESl 


J.  D.  Jones, 
W.  H.  H.  Moore, 
Charles  B.  Russell, 
David  Lane, 
Daniel  S.  Miller, 
Josiah  O.  Low, 
Roj-al  Phelps, 
C.  A.  Hand, 
William  H.  Webb, 
Francis  Skiddy, 
Adolph  Lemoyne, 
Charles  H.  Marshall, 
Robert  L.  Stuart, 
Frederick  Chaunccy, 
Horace  Gray, 
John  Elliott, 
William  H.  Fogg, 
Thomas  B.  Coddlngton, 


Charles  Dennis, 
Lewis  Curtis, 
James  Low, 
Gordon  W.  Bamham,  i 
William  Slurgis, 
William  E.  Dodge, 
Thomas  F.  Tonnge, 
John  D.  Hewlett, 
Charles  P.  Burdett, 
Alexander  V.  Blake, 
Robert  B.  Mintum. 
George  W.  Lane, 
James  O.  DeForcst, 
Charles  D.  Levericb, 
Edmund  W.  CorlieS, 
William  Bryce, 
Peter  V.  King,      V 
Horace  K.  Thorber. 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. ' 
W.  H.  H.  MOORE,  2d  Vlce-Ptesident. 
A.  A.  RAVEN,  3d  Vice-President. 
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Innaraiico. 


North  British  and  Mer- 
cantile Ins.  Co., 

OK 

1,0:VD0.\    A!VI>   EDI^BL'RGH. 

iNCOnrOKATED     IN     1809. 

VNITKD   STATES    DRANCU: 

64  William  St.,  Cor.  Pine,  New  York. 

ElTABLISUKD    Deckmbkr,     1866. 

CalM  In  Hiid  pnid  up  Capital....  $1,363,636  36 
Rroerve  r.imll  ullierliabtilticB,  In- 

clnrtlni!  rc-liisnrance  J,Sir,!)98  M 

Net  Fire  Surplus  aud  Hcserve 4,«1H,6'J0  10 


Invcflcd  and  Cai'hFircAa!'ets.$8, 500,185  10 

Bubscnbud  Citpiiul,  T<jr  which  the 
Btockholdcrii  are  personally  lia- 
ble, not  yet  c  licit  in        ....     $9,545,054  64 

Rei>erve  for  -otal  LiablliiicF.  in- 
cludinf  re-insurance.  In  the  U.S.  jnSC.SlS  04 

Net  eurp.aa  in  the  United  btatcs.  ilSb,i5j  49 


Fire .\psets  held  in  the  U:S... $1,767,276  63 
The  above  docs  not  Include  the  Life  and  Annuity 
Funds,  which,  by  act  of  I'arllament,  are  In  a  distinct 
and  aeparaie  department,  for  which  the  surplus  and 
reserve  of  the  t  Ire  Insurance  Department,  named 
above,  are  not  liable, 

CUAS.  E.  WHITE,      SAM.  P.  BLADttEN, 
Managers. 


ISsi,  F.S.WINSTON,  PRESIDENT  .,  nf 

"ES  EVERX  approved  DESCRIPTlOf*  " 

LIFE  XnB  ENDOWMENT  POLICIES 

CMnRMS  AS  FAVORABLE ASTHOSEOFANYOTHERCO. 

^ASHASSETSovIESSO.OOO.OOO. 

Miincellaneous. 


Ouvrages   sur  la   Bourse 

d'Alpii.  COURTOIS  fils 

Tralte  eleinentalre  des  Operations  de  Bourse  et  dc 
Chanfie. 
8e  edition,  remanlec  et  augmentee,  1  vol.  in-13,  4  fr. 
UaDuel  des  Fonda  public  i  et  des  Societes  par  actions. 
7e  edition,  completement  ref onduc,  1  vol. in-18, 8 f r. 
Tableaux  des  plus  haute  et  plus  has  cours  mensuels  des 
Ifentes    francalses,    et    annuels   des   prlncipalea 
Taleurs  cotees  a  Paris,  Lyon  et  Marseille,  de  1T97  a 
1877. 
Atlas  cartonne,  13  f  r. 
Blstoire  de  la  Banqne  de  France  et  des  prlncipalea  In- 
Btltutlona  francalses  de  credit  depuls  1716. 
1  Tol.  grand  Iu-8o,  7  f  r.  50. 

Chez  Garnler  freres,  editeurs,  6,  rue  des  Saints- 
Feres ;  Outllauinln  et  Ce,  editeurs,  14,  me  de  Kicbellen, 
oa  Chez  I'Auteur,  rae  Nollet,  No.  1. 


ESTABLISHED    1868. 

THE 

Manufacturers' 
&  Industrial  Record 


Review 


A   nONTHLV   JOURNAL, 

DEVOTRD    TO    THE    TECUNOLOOY    OF 

TEXTILE  ARTS   AND   DYEINQ  IN 

ALL    THEIR  BRANCHES. 

The  Record  ia  the  oldest  and  beet  publication  of 

its  class  in  the  English  langaage,  and  has  a  most 

extended  circulation  among  woolen,  cotton   and 

dlk  manufactirer?  and  operativea  in  the  United 

States  and  Canada  and  in  Europe. 

The  BtjppLKMKNT,  also  pobiished  monthly,  con 
tains  disigns  and  weaving  directions  for  all  woolen 
fabric?,  giughnms.  and  prints  from  the  newest 
foreign  samples,  and  of  original  conception.  Also 
samples  of  and  recipes  for  ttandard  new  and  novel 
effects  in  dyes  and  colors.  It  Is  indispensable  to 
vx'avcrs,  designers  and  dyers. 
The  terras  of  Subscription  are  as  follows : 

Hecord Jl  50  per  annum. 

SUPPLKMKNT ...       d  BO        " 

Uoih  Publications BOO       " 

Address 

THE  INDUSTRIAL  RECORD  CO., 

18  EXCHAHQK   PLACE, 
P.  0.  Box  l,89fl.  New  ¥ork. 


Pab|icatloni> 


THE 


Financial   Review, 

(ANNUAL.) 
1   S  r  8  . 

A   YEAR   BOOK 

OF 

FINANCIAL    INFORMATION. 

<!  O  N  T  E  N  T  S  . 
Retronpect  of  1877.' 
mercantile  Failures. 
Bauktns  and  Financial- 
United  States  — Nation.ll   Banit  Figures    and 

Carrency  Movements. 
New  Yorlc  City— Bank  Rctarns,  ic. 
London— Money  Market  and  Banl:  Retnrns. 
Commercial- 
United    States  — Foreign    Commerce,    Trade 
Balance,  U.  8.  Exports  s.nd  Imports,  Leading 
Articles,  Tonnage  of   Trunk  Railroads   and 
Canals. 
The  Money  Market- 
Influences  In  New  York,  and  Prices  of  Call 
Loans  and  Commercial  Paper  since  1870. 
Gold  and  Silver- 
Production,  Exports  and  Imports  of  Gold  and 

Silver  in  the  United  States. 
The  Silver  Question. 

Prices,  Movement,  &c.,  in  London,  1833-1877. 
Prices  of  Gold  in  New  York,  from  166a  to  187r. 
Foreign  Exdianae— 
Methods  of  Quoting. 
Prices  in  New  Yark,  1870-1877. 
■  nvestmenti!  and  Speculation- 
Principles  Relating  to  Investments. 
Investments  of  Financial  Corporations  in  New 

York  City. 
Compound  Interest  Tabic,  Showing  Accnmn- 

iations  of  Money  in  a  Series  of  Years. 
Table  Showing  the  Rate  Per  Cent  realized  on 

Securities  Purchased  at  different  prices. 
Stock  Speculation  in  New  York. 
Table  Showing  the  Interest  Cost  of  Carrying 
Stocks. 
United  States  Debt  and  Securities- 
Debt  of  the  United  States;  Terms  of  Payment, 

Ac. 
Prices  of  U.  S.  Bonds.  1860  to  \«TJ. 
State  Debts  and  Securities- 
State  Debts  and  Immunity  from  Proaei^ntlon. 
Prices  of  State  Securities,  1860-IS77. 
Railroads  and  their  Securities- 
Railroads  of  the  United  States. 
Railroad  Earnings. 
English  Railroad  Laws. 
Prices  of  Railroad  Bonds,  1872-1877. 
Prices  of  Railroad  Stocks,  1860-1877. 
The  Investors'  Supplement— 

The  Investors'  StrppLEMENT  which  gives  a 
complete  exhibit  of  State,  City  and  Railroad 
SecUiitics,  is  furnished  duiing  the  year  only 
to  regular  subscribers  of  the  Chrokicle,  and 
no  single  copies  are  sold.  One  number  of  the 
SUFPLEMENT,  howcvcr,  is  bound  up  in  the 
Financial  Review,  enabling  parties  to  pur 
chase  a  single  copy  in  this  form. 

Price  in  Clotli %2  00 

"      To  Subxcrihers  of  the  CoMmnciAi.  1  .  nn 
&  Fi.'iancial  Cbbuniols j-  a  WW 

WILLIAM    B.    DANA    &    CO., 

PUBLISHERS, 

79  &  81  IVllllam  Street,  N.  V. 

HENRV    HERBERT, 

3  AUSTIN  FRI.VRS,  OLD  bUOAD  ST.,  LONDON 


Cotton. 

Henry  Hentz  &  Co., 

OBNRRAL 
COSiniStilOiV     nERC  HANTS, 

174  &.   176  Pearl  St  ,  New  York. 

Advances  mnde  on  CoQsignip*nts  to 

.Tlensrs.    JAMES    FINLAV    it    CO., 

LIVKRPOOL,  LONDON  AND  ULASDnW. 

Also  execute  orders  for  McchAndlse  ihrouxh 

Messrs.   FrNLAV,   MUIR    &    CO., 

CALCUTTA    AND    BOMBAT. 

FUTUBK  CONTRACT3  FOR  COTT"N  bonehl  snO  ' 
sold  on  t:oinmt*slon  In  New  York  and  Ltrerpool. 

W.  C.  Watts  &  Co., 

%\  Brown's  Bulldlu:;», 

LIVEKPOOL, 

CoUcU  coDclsuTPenis  of  COTTUN  And  ord*  ri  lor  ti  • 
parebase  or  sa]c  of  fntara  iMpmeDM  or  rtellrerlfs. 
Idvaocea  made  od  contlgDmentt.  and  all  iLfpnnatloii 
afforded  by  our  frlenaa,  Messra.  D.  WATTS  ft  Co„51 
St:)00  6treui,  New  York,  and  Measra.  D.  A.OIVKN  dk 
S<)N,  64  Baronne  Street,  New  Orleana. 

Sawyer,  Wallace  &  Co., 

OTTON  FACTORS  *  COMMISSION  MSBCUAKTS 
47  Broad    street.  New  Vorh. 

Geo.    Copeland, 

COTTON    BROKER, 
136    PEARL    STREET,  NEW  YORK.. 

Dennis   Perkins  &  Co.,. 

COTTON    BROliERS, 
117    Pearl  Street,   New   ITorfe. 

E.   O.    Richards, 

(Successor  to  A.  L.  RICHARDS) 

Sblpplng  and  Commission  IHerctaMr 

No.    89    BROAD    STREET,   NEW   YORK. 

D.  W.  Lamkin  gc^CoT, 

Cotton  Factors, 

VICKSBURG,    mSS. 

Orders  to  Fnrchase  Cotton  In  our  market  solicited 

Refer  to  Messrs.  THOMAS  J.  SLAUGHTER,  New 

York. 

McAlister  &  Wheless, 

ro CTON 

oommissiON  nEKcuAN-'Sy 

NASHVILLE,  TBNNB8SEE. 

Special  attention  given  to  Spinners'  orders.  Corre 
apondence  solicited. 

KsrxBBNCXs.— Third  and  Fonrtn  Kattonal  Bank  r 
aid  Pronrl't^r*  of  Twn  CimowTni.* 

H.  J.  Baker  &  Bro., 

ills   PEARL  STREET,   NEW   ¥ORK^ 

IMFORT£IiS   AND    MAKUFACTUBfiiiS    OF      < 

Prime    Quality    Cbemical    aiaHar«s» 

Chemicals  for  the  Ville  formulas,  for  all  Cropa 

Chemicals  for  the  StocIcbridKO  forrauIa«. 

DiBsolved  bone— Snlpliate  Ammi.nia.  NliralePotaalfc 
Nitrate  Soda,  Biilphate  of  rotnatt  Muriate  of  Potaah 
40  per  rent  actuHl  Potash.  Si  17$ r- phosphate  lAmt* 
Also,  Btrlc-tly  purt;  ground  Kom-. 

Our  duHcrtptlve  circulars  mailed  free.  The  matana 
fwf  special  tartlUsers  for  partirnlar  cropa 

Smith's  Umbrellas. 

GINQHAM,  any  fize $1  QO 

QDANAOO.  patented    ..    2  OO 

SILK,  paragon  frame 2  SO 

Fine  Silk  Cmbrellas  in  great  variety. 
I'mbrellas  and  Parasols  to  order  Jb  repairsd. 
36  Fnlton  Street,  near  Pearl  Street 

150  FnltoD  Street,  near  Brosdway. 

lO'l  Rroadtvar,  near  Pine  Mreet. 
1188  Broadway,  near  »tb  streeL 

405  Broadnay,  near  Canal  street. 

EstablishedA.D.1802 
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Cotton. 


Woodward   &   Stillman, 

SEAMEN'S  BANK  BULLDING. 

Nob.  74   &   70    liVall    Street, 

NEW  TOBK. 

GENERAL  COMMISSION  MERCHANTS 

LOANS    MADE  ON    ACCKPTABLE 
SECITRIXr. 

Liberal  advances  made  on  ConBlgnments. 

Special  attention  paid  to  the  execution  of  orden  for 
the  purchase  or  sale  of  contracts  for  future  delivery 
of  cotton.  

Ware,   Murphy    &   Co., 
Cotton    Factors 

AND 

OENERAL  CO^tlMISSION  MERCHANTS 
COTTON  EXCHANGE  BUILDING, 

NEW     YOKK. 

Bpeclal  attention  paid  to    he  eieculloa  of    order* 

Tor  the  purchase  or  sale  of    contracts  for  futurt 

delivery  of  cotton .    Liberal  advances  made  on  con* 

etenTTi^nt.,  .^^_^_ 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AVOVSTA,     GEORGIA. 

Entire  attention  given  to  purchase  of  COTTON  on 
ORDER  for  SPINNERS  and  EXPORTERS. 
CORKKSPONDKNCK  SOUCITKD. 

References  :— National  Bailt  of  Augusta,  Georgia  ; 
Henry  Hentz  &  Co.,  Commission  Merchants,  New 
York;  TVllllam  B.Dana*  Co.,  Proprietors  Couhib 
oiAL  AND  FiKANCiAL  Chboniclk,  and  Other  New 
yorlc  Houses. 

E.  S.  Jemison  &   Co., 

(Successors  to  MOOUT   &   JEMISON), 
BANKERS,    COTTON    FACTORS 

AND 

GENERAL  COMMISSION  MERCHANTS, 

No.  133  Pearl  Street,  New  York. 

Advances  made  on  Consignments  Future  Con- 
tracts for  Cotton  bought  and  sold  on  Commission,  In 
New  Yor«  and  Liverpool. ^^ 


Cotton. 


Knoop,  Hanemann  &  Co 

003IITIIS810N    niERCHANTS, 


eS   KX^HANOB    PIACB,    NEW    YORK. 


HOUBBS  Ol 


Mancbeater  and    Liverpool, 
OK     lERSF.  T      A      CO. 

H.  W.  &  J.  H.  Farley, 

COTTON   FACTORS, 

COMMISSION     MERCHANTS, 

AND 

FINANCIAL,    AGENTS, 

132    Pearl   Street, 
P.  O  Box  .3,909.  NewT  York. 

Advances  made  on  Consignments. 
Special  personal  attention  to  the  purchase  and  sale 
Of ''CONTRACTS  FOIJ   FUTURE  DELIVERY"  OF 


R.  M.  Waters  &  Co., 

56  BROAD  ST.,  NEAV  YORK. 
BANKERS  &  COTTON  COMMISSION  MERCHANTS 
Investment  SecurltlcB  bought  and  sold.  Orders  ext- 
cated  at  the  Cotton  Excliaugcs  In  New  York  and  Liver- 
pool. All  Business  transacted  Strictly  on  Comuis 
eioK,  80  that  no  Interest  of  our  own  can  posDibljr 
conflict  with  that  of  our  patrons. 

H.  Tileston  &  Co., 

COTTON  BUYERS  Si  COMMISSION  MKUCHANIS 
60  Stone  Street,  Neiv  York. 

Orders  In  Futures  executed  at  N.  Y.  Cotton  Exchange 

Waldron    &    Tainter, 

(Successors  to  NOURSE  &  BROOKS), 

CENEKAIi     COTTON    mERCHANTS, 

97  PEARL   STREET,    NEW  YORK. 
Future  orders  promptly  executed. 


Pirn,  Forwood&  Co., 

GENERAL,  COMMISSION  MERCHANTS, 

P.  O.  BOX  613,  P.  O.  BOX  4964, 

Nevr  Orleans,  l>a.  Nenr  York. 

Execute  orders  for  Future  Contracts  In  New  York 
and  Liverpool,  and  make  advances  on  Cotton  and 
other  produce  conalgned  to 

LEECH,    HAKRISON    &    FORMTOOD, 

LIVEPJOOL. 

Also,  execute  orders  for  Merchandise  In 

Bneland,  Cblna,  India  and  Singapore. 

UNDERWRITERS    IN   NEW   ORLEANS 

for  the 

British  &  Foreign  ITIarlne  Insurance 

Company  or  Liverpool. 

Bennet  &  Foulke, 

OBNBRAL 
lOininiSNION      mEKCIIANTS, 

I  2  I   Pearl  Street,  New  York. 

Special  atteuttoD  given  to  the  execution  of  orders 
tor  the  Durchase  or  sale  of  Contracts  for  Future 
Delivery. 


BLOSS  &  INCHES, 

COTTON    FACTORS 

un> 

GENEHAL  COMMISSION  MERCHANTS 

142  Pearl  Street,  New  York. 

B.   R.  Smith  &   Co., 

COTTON 

coinmissioN    merchants, 

125    PEARL  STREET,  NEW  YORK, 

AND 

44  Broad  Street,  Boston. 

Liberal  advances  made  on  conslKnnients.  Prompt 
Personal  attention  paid  to  tlie  execution  of  orders  for 
the  purchase  or  sale  of  contracta  for  future  dellvpry. 

Macaulay  &   Co., 

coniinissioN   merchants, 

22  WILLIAM  STREET,  NEW  YORK. 
Future  Contracts  for  Cotton  bought  and  sold  on 
Commission  In  New  York  and  Liverpool. 

WALTER  &  KROHN, 

COTTOK    BROKERS, 

S3   BEAVER  STREET,  TiKVT  YORK. 


James  F.  Wenman  &  Co., 

COTTON    BROKERS, 
No.  146  Pearl  Street,  near  VTaU,  N.  Y. 

Established  (In  Tontine  Building)  1S41. 


Edward  H.Skinker&  Co. 

COMMISSION  AND  COTTON  MERCHANTS, 
97  Pearl  Street,  Newr  York. 


L.   F.   Berje, 

COTTON  BCYER  AND  COMMISSION  MERCHANT 
NEW     ORLEANS,     LA. 


J.  C.  Johnson  &  Co., 

COTTON    BUVEIiS    FOB    MANUFACTURERS 
HIKHiPIIIV,    TEVN. 


Wire     Rope. 

STEEL  AND  CHARCOAL 

niON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING  PURPOSES.  In- 
clined Planes,  Transmission 
of  Povrer,  Ac.  A^so  uAi- 
[vaD'.zed  Charcoal  and  BBfor 
'dlilps*  RljfKing,  Suspension 
BrlilKes.  Derrick  OMys.Ferrr 
Ropes,  &c.  A  large  stocfr 
constantly  on  hand  Iron! 
which  any  dcj^lrcd  length 
arc  cut.  KliAT  STKKI,  AND 
IKON  HOPES  for  Mining, 
purposes  manufactured  to 
nrdcr. 
JOHN    AV.    MAiSUN    &    CO., 

43   Broadway,  New  York, 
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Mi§cellaneou8. 

MANCHESTER 

Locomotive      Works, 

MANUFACTURERS   OF 

Locomotives    and    Amoskeag    Steam 
Fire  Engines, 

MANCHESTER,    N.    H. 

ARE«TAS  BLOOD,      'W.  G.  MEANS, 
Superintendent,  Treasurer, 

Manchester,  N.  H. 40  Water  street,  Boston 

Henry  Lawrence  &  Sons, 

aianufautuhers  of 
manila,  sisal,  jute  &  tarred 

CORDAGE, 

FOR  EXPORT  AND  DOMESTIC  USF. 

GANGS  OF    RIGGING  MADE  TO   ORDER. 
192  FRONT   STREET,  NEW  YORK. 

HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    No.    135    BROADWAY. 

Forty-Niuth  Semi-Annnal  Statement; 

eaowiNQ  TnE 

Condition  of  the  Company  on  the  first 

day  or  January,  1878. 

CASH  CAPITAL  $3,000,000  00 

Reserve  for  Re-Insurance 1,836,432  31 

Reserve  lor  Unpaid  Losses  and 

Dividends 356  391  42 

NetSarplua 1,016.7U3  02 

TOTAL  ASSETS  $l<',109,526  T6 

SUMMARY    OF    ASSETS. 

Cash  In  Banks »161,Tr;  56 

Ilondsand  MortKaKCs,  being  first  lien  on 

real  estate  (worth  W,29S,20O) 2,016,903  00 

United  States  stocks  (market  value)   3,016,875  00 

Bank  Stocks  (market  value) 2SI,1W  00 

State  and  City  Bonds  (mark(!t  value) 12'I,E2S  00 

Loans    on   Stocks    payable  on   demand 

(market  value  of  Securities,  M27.098)...  314,213  47 

Interestdue  on  ist  of  January,  lj78 6i,2i2  S9 

Balance  In  hands  of  Agents 135,201  13 

Kealestate 12,500  00 

Premiums  due  and  uncollected  on  Policies 

Issued  at  this  office 7,871  20 

Total $6,109,526 'i5 

CHAS.  J.  MARTIN,  President. 
J.  H.  %VASHBIIRN,  Secretary. 

iETNA 

Insurance  Company 

OF    H.4RTFORD. 

INCORPORATED     IN    1819. 

Total  Asset',  January  1,  187T $7,116,6J»  42 

Capital  t3,000.000  00 

Re-iusurancefund.  .   .     1,741,873  <2 
Unpaid  losses  &  other 
claims 489,114  82—    M 70, 388  24 

NET  sUR'^LUS,  Jan.  I,  1877.. $1,945,336  18 
BRANCH    OFFICE: 

No.  173   Broadway,  New  York. 
JAS.  A.  Alexander,  Agent. 

I^iverpool  & 

London  &"  Globe 

Insurance  Company^ 

45   William  St. 

J,    E.    PdLSFORO, 

Resident  .NtANAOKR 

(^ommerdal      ' 
CJmon  Ins.  Ca ' 

(OF  zo.vno.v), 
ALFRED    PELL, 

Resident  Manager, 

37-  &  39  Wall  Street, 
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THB 

National  Bank-Note  Co., 

(INCORPORATED  NOVEMBER,  1859.) 

OFFIC£,  No.  1  "WAUL  STREET, 

NEW  YORK. 

ZHSBATEBg   Or  TH»  "» 

Onited  States  Bonds,  Not««,  Cnrrenoy 
and  National  Bank  Note*. 

E.voRATiNa  AXD  Pbintinci  or 
B.iNE-NOTES,  STATE  AND  BAILBOAII  BONDS, 

POSTAGE  AND  REVENUE  STAMPS, 
OKETIFICATES.  DRAFTS.  BILU  OF  EJCCHANGE, 

AND  COMMERCrAL  PAPERS, 
in  the  highest  style  of  the  art  with  tptciat  t({ft- 
(Piardf  devised  and  patented,  to  prerent  counter 
teitipg  and  alterations. 

This  Company  engtsyes  and  prints  bonds,  postage 
•tamps  and  paper  money  for  varlons  foreign 
Uoveramenta  and  Banking  Instltatlons— South 
American,  European,  West  India  Islands,  Japan,  &e. 

tfOtnmunieationa  ntay  h«  addrested  to  this 
C^tnpanff  in  any  lanffMage, 

J.  H.  VAN  AIVTIirERP,  Pres't. 
J,  OTACDONOUGH,  Vlce-Pre«'U 
A.  D.  SHEPARD,  Treasurer. 
JNO.  B.  GIJRBIBIt,  Secretarr. 

Asa  p.  Fottsb,  Prest.     Sak'l  Pbillips,  Cashier. 

Maverick  National  Bank, 

BOSTON. 
Capital,    .........    $400,000 

■orpins,     .........    200,000 

Special  attention  Riven  to  COLLECTIONS,  and 
prompt  remittances  made  on  day  of  payment. 

Boston  business  paper  discounted.  Correspondence 
tttTlted. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
66    BBOADYTAY,    NEW    YORK, 

DKALERS  IN 

Flrst'Class   Investment    Secnrltles. 

OOVEKNMENT   BONDS,   STATE.  CITT,  COUNTY, 

RAILROAD  &  MISCELLANEOUS  SECURITIES 

Bought  and  Sold  on  Commission. 

Virginia  Tax-Receivable  Covpons  Sought. 

SOUIUEBN  SECURITIES    A    SPECIALTY. 

LOANS    NEGOTIATED. 


A.  H.  Brown  &  Co., 

Bankers  and  brokers, 

7  Wall  St.,  Cor.  New,  New  York. 

INVESTMENT  SECURITIES. 
Special  attention  to  business  of  country  banks. 

Charles  G.  Johnsen, 

166  ORAVIER  STREET 


Banque 
Centrale     Anversoise, 

Antwerp. 

Paid-Up  Capital^  -  -  9,000,000  Francs. 


BOARD    OF  DIRECTORS : 

Fblix  Osis\r,  Prestdent. 

ALFRKD  Maquinay  (OraftA  Maqulnav),  Vlce-Pres. 

J.  B.  Von  ekk  Bxckk  (It.  Von  der  Becke). 

Otto  Gunthkb  (Cornellle-Pavld). 

Kmii.k  dk  Guital. 

Ai>.  Frank  (Frank,  Model  &  Cle.) 

Aug.  Nottkbohm  (Nottebohm  Frerea). 

Fh.  Dhanis  (MIchlelsLoofe). 

Jou.  Dan  Fuurm\nn,  .Jr.  (Joh.  Dan.  Fuhrmann). 

l*oui3  Wkhsr  (Kd.  *>eber&CIe.) 

.TuLBS  UAUTKNaTRA.t'CH  (C.  Sctiuild  &  Cfe.) 

TRANSACTS     A 
GBNERAIi    BANKING    BUSINESS. 


Jesup,    Paton  &  Co., 

BANKERS, 

S%  irilllatn  Street,  New  York. 

Accounts  and  Agency  of  Bantu,  Corporations, 
firms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  ai  agents  for  corporations  In  paying  coupons 
and  dividends,  also  as  transfer  agents. 

Bonds,  fetocks  and  securUles  bought  and  lold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Funds  carefully  Investeil  In  Western  farm  mort- 
gages, and  the  Interest  collected. 


Financial. 


R.  T.  V^ilson  &  Co., 

BANKERS  AND    COMMISSION   MERCHANTS, 
2  Ezcbauge  Court,  New  York. 


J.  N.  PiTTT.  fcB.  BOSTWIOK. 

Member  N.T.  Stock  Exchange. 

Petty  &  Bostwick, 

13    BHOAD    STREET,    NEUr    YORK. 

Stocks,  Bonds,  Gold  and  GoTemment  Securities 
bought  and  sold  for  cash  or  on  margin. 

Southern  and  Western  State,  Munlclpil  and  Rail- 
road Secnrltles  made  a  Bpcclalty. 

Mlrilng  Stocks  bought  and  sold  at  Xew  York  and 
Sau  Francisco  Exchanges. 

Correspondence  sollcltc^l. 


NEW  YORK, 
\H  Foarl  Street. 

BOSTON. 
70  SUte  Street. 

GOSSLER    & 

Co., 

COBRKSPONIiKKTB 

OF 

International  Bank  or  Harnhnr;;  and 
London,  i^Llmlted.) 

HOUSE     IN     EDROPK. 

JOHN  BERENBERO,  GOSSLER  &.  CO 

HAMBURG. 

Hatch  &    Foote, 

BANKERS,  No.   13    WALL    STREET, 

BtTT    AND    SKLL 
OOVKRNMENT     BONDS,    COLD,     STOCKS      AND 
MISCELLANEOUS   SECDUITtBS. 


The     Nevada    Bank 

OF     SAN    FRANCISCO. 

New  York  Agency,  62  Wall  Street. 

Capital,  paid  up.  ..  $IO,OOa,0&0  Gold. 
Surplns,    (invested  in 
U.S.Bonds) 2,500,000      " 

C.  T.  CHKI3TENSEN,       i 
CHARLES  W.  CHURCH,  f  *8e<>t»- 

Issue  Commercial  and  Trirelers*  Credits  available 
lu  any  part  of  the  world.  Draws  Exchaage,  Foreign 
and  Iolani,anl  makes  Trans  ers  of  Money  by  Tele- 
graph and  Cable.  Gives  speclil  attention  to  Gold  and 
bllver  Bum  >n  and  Specie,  and  to  Califorala  Collec 
tlons  and  Securities;  and  arranges  to  pay  Dividends 
on  such  securities  at  due  dates. 
BankFrs,  London,  SMITH,  PAYNE  &  SMITHS. 

do  do  UNION  BANK  OF  LOMDOK. 

d»    New  York,  The  BANK  of  NEW  YOKE,  N.B,  A. 

The  Bank  of  California,  San  Francisco. 

Capital,  Paid  up  in  Qold,  $5,000,000. 

WM.  ALVOIID,  President.  THOMAS  BROWN,  Casta "r- 

B.  MUBKAT,  Jk..  Asst.  Cashier 

Laidlaw^  &   Co., 

BANKERS, 

AGENTS  FOR  THE  B.VNK  OF  CAUFORNIA, 
No.  12  Pine  St.,  New  York. 

Receive  deposits  and  traiuact  a  general  banking 
business ;  execute  orders  at  the  N.  Y.  Stock  Exotaange 
for  Stocks,  Government,  State,  Municipal  and  Ball- 
road  Bonds  and  Gold. 

Particular  attention  siren  lo  the  pur- 
chase and  sale  of  MlnlniC  Stockii  In  Saa 
Franclaco,  for  ivhich  we  have  the  best 
tlBClIItles;  also  all  other  California  Secnritiea 

Issue  Bills  of  Exchinfe,  Letters  of  Credit  and  Tele- 
graphic Transfers  on  London,  Yokohama,  Shanghai, 
Hong  Kong,  Honolulu,  Virginia  City  and  Saa  Fran- 
cisco. 


Oilman,  Son   &  Co., 

BANKERS, 

62    CEDAR    STREET, 

In  addition  to  a  General  Ba-klng  Business,  buy  and 
sell  Government  Bonds  and  Investment  Securities. 

Gwynne  &   Day, 

[EsUbllshcd  ISM.]  No.  1 6  ITall  Street. 

Transact  a  general  banking  and  brokerage  business 
In  Railway  shares  and  bonds.  Government  SecorlUM 
and  Gold. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 

Kountze    Brothers, 

BANKERS, 

IS    WALL   STRBBT,  NEW    YORK, 

Issue  Letters  of  Credit,  arallaMs  In  all  parts  of  the 
world;  also.  Time  and  Sight  Bills  on  the  DNIOK 
BANK  OF  LONDON.   Cable  Traosfeis  mad*. 
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Foreign   Exchange. 


Orexelj  Morgan  &  Co., 

WALL    STREET, 

CORNER   OF   BROAD,    NEW   YORK. 


Drexel,  Harjes  &  O 

31  Boulevard  HausemnDc 
Paris. 


Drexel  &  Co., 

No.  34  SOCTH  Thied  St. 

PlilladelpUIa. 

DOMESTIC  AND  FOREIGN  BANKERS. 
Deposits  received  subject  to  Draft.  Securities,  Gold. 
&c.,  bought  and  sold  on  CommlBsion.  interest  allowed 
on  iJeposits.  Foreign  Exchange.  Commercial  Credits 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  In  all  parts  of  the  world. 

Attorneys  and  Agents  of 
ine««rs.    J.  8.  inoROAN   &  CO., 

No.  88  OLD  BROAD  ST..  LONDON. 

Brown  Brothers  &  Co., 

No.  59  WALL  ST.,  N.  V., 
Issne,  against  cash  depo8li<d,  or  satisfactory  guaran- 
tee of  repayment,  Circular  Credits  for  Travelers,  in 
dollars  for  use  in  the  United  States  and  adjacent 
countries,  and  In  pounds  sUrlinff  for  use  In  any  part 
of  the  world. 

THEY  ALSO  ISSUE  COMNiERCIAL  CREDITS 
MAKE  CABLE  TRANSFERS  OF  MONET  BE- 
TWEEN THIS  COUNTRY  AND  ENGLAND,  AND 
DRAW  BILLS  OF  EXCHANGE  ON  GREAT 
BR1TA.IN  AND  IRELAND. 

S.  G.  &  G.  C.  Ward,' 

AGENTS    FOB 

BARING   BROTHERS  &.   COITIPANV, 

53    WALL    STREET.    NEW    YORK. 
28    STATE  STREET,    BOSTON. 

J.  &  J.  Stuart  &  Coy7 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SniTH,    PAYNE    &    SMITH'S, 

BANKERS,    LONDON  ; 
inANCHESTER    &    COUNTY    BANK, 

"LIMITED"; 
jbHN   STUART   &    CO.,   Bankers, 

MANCHESTER,  PAYABLE  IN  LONDON  ; 
ULSTER    BANKING    COMPANY, 

BELFAST,    IRELAND 
AND  ON  THE 

NATIONAL    BANK    OF   SCOTLAND. 

ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


J.  &  W.  Seligman  &  Co., 

BANKERS, 
S»    EXCHANG-B    PLACE, 

CORNER    BROAD   STKBBT.   NEW    II  ORE. 

Issue  Letters  of  Credit  Tor  Trarelers, 

Payable  In  any  part  of  Enropc  Aim,  Africa,  AnitralU 
and  America, 

Draw  Bills  of  Bxckange  and  make  telegraphic  trass- 
fers  of  money  on  Enrone  and  California. 

John    Munroe    &    Co., 

No.  8  TFall  Street,  New  York, 
No.    4    Post    Office    Sqaare,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE    dc    CO.,    PARIS. 

8TEBLINO    CHEQUES    AND    BILLS    AT    SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS    dc    CO.,    LONDON. 

CiKCtTLAB   Notes   and    Cbxditb   foe  Tbateubs. 

Knoblauch 

&  Lichtenstein, 

BANKERS, 

US  wrimam  St.,  cor.  Excbange  Place, 

NEW    YORK. 
Make  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issne  Letters  ot  Credit 
all  principal  cities  of  Europe. 

SPECIAL  PARTNER, 
DEUTSCHE    BANK,    Berlin. 


G.   Amsinck  &   Co., 

150  Pearl  Street,  New  York, 

i.ourTS  fob  thz 

LONDON  AND    HANSEATIC    BANK, 

(LxvmDJ.-LONDOIt. 


Canadian    Banks. 


AGEIVC¥     OF    THE 

Bank  of  British 

North   America, 

No.    52    WALL    STREET. 

Commercial  Credits  Issued  for  use  In  Europe,  China, 
Japan,  the  East  and  West  Indies,  and  South  America. 

Demand  and  Time  Bills  of  Exchange,  payable  in 
London  and  elsewhere,  bought  and  sold  at  current 
rates;  also  Cable  Transfers. 

Demand  Drafts  on  Scotland  and  Ireland,  also  on 
Canada,  British  Columbia  and  San  Francisco.    Bills 
Collected  and  other  Banking  Business  transacted. 
D.  A.  MaoTAVISH, 
G.  M.  MORRIS, 


j  Agents. 


The  Canadian 
Bank  of  Commerce, 


No.    50    WALL    STREET. 


Capital, 
Surplus, 


$6,000,000  Gold. 
$1,900,000  Gold. 


Buys  and  Sells  Sterling  Exchange,  and  makes  Cable 
Transfers  of  Money, 
issues  Commercial  Credits  available  everywhere. 

.1.  h'.  GOADBl?.  i  Agenu. 

Merchants'    Bank 

OF 

CANADA. 

Capital,    -    .    -    $6,200,000,  Paid  Up. 

President,  the  Hon.  JOHN  HAMILTON. 

Vice  President,  JOHN  McLENNAN,  Esq. 
HEAD    OFFICE,    MONTREAL. 

GEOf.GE  HAGUE,  General  Manager. 

WM.  J.  INGUaM,  Asst.  General  Manager. 

BANKERS. 
LONDON,  ENG  —The  Clydesdale  Banking  Co. 
NEW  YORK— The  Bank  of  New  York,  N.  B.  A. 
National  Bank  of  the  Repuullc. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers  and  Gold,  issues  Credits 
available  in  all  parts  of  tlic  world,  makes  collections 
In  Canada  and  elsewhere,  aid  Issues  Drafts  payable 
at  any  of  the  otilces  of  the  bank  In  Canada  Demand 
drafts  Issued  payable  In  Scotland  and  Ireland,  and 
every  description  of  foreign  banking  business  under- 
taken. 
New  York  Agency,  No.  S2  William  St., 

with  Me»sra.  JESUP,  PATON  &  CO. 

Bank    of   Montreal. 


CAPITAL,     - 
SURPLUS,    - 


•    $13,000,000,  Gold. 
5,500,000,  Gold. 


QEOROE  STEPHEN,  Preeident. 

R.  B.  ANGUS,  General  Manager 

XEW  YORK  OFFICE, 

Noa.  59    ii.  61    IVALL   STREET. 

C.  F.  Skithees,      )  A.,.,. 
Waltik  Watsok,  1  Agents. 

Bay  and  tell  Sterling  Exchange,  France  and  Cable 
Transfers;  grant  Commercial  and  Travelere' Cred- 
its, available  in  an;  part  of  tbe  world ;  issne  drafts 
on  and  make  collections  In  Chicago  and  tbronghoat 
the  Dominion  of  Canada. 

London  Office,  No.  9  Blrchln  Lane. 


Exchange    Bank 

OF    CANADA. 

Capital  Paid  Up     -    •    •    $1,000,600. 

HEAD    OFFICE,    MONTREAL. 


M,  H.  BAULT,  Pres't. 


C.  B.  MURRAY,  Cashier. 


BRANCBES: 

Hamilton,  Ost.;  Atlmeb,  Omt.;   Fakk  Hiu,,  Oht.; 

Bedfobd,  p.  Q. 

AOEHTS: 
QUEBEC  (CITY).— Owen  Murphy. 
NOVA  SCOTLA.— Mcrshants'  Bank  of  Halifax. 

FOREIOif  AGENTS: 
LONDON.— The  Alliance  Bank  (Limited). 
NEW  YORK.— The  National  Bank  of  Commerce. 
Messrs.  Hllmers,  McGowan  &  Co. 
CHICAGO.— Union  National  Bank. 
BUFFALO.— Bank  of  Buffalo. 

Stirling  and  American  Exchange  bonght  and  sold. 
Interest  allowed  on  Deposits. 

Collections  made  promptly  and  remitted  for  at  low- 
est rates. 


Canadian    Banks. 


Imperial  Bank  of  Canada 

Capital,   $1,000,000. 

H   S.  HOWLAND,  President ;  D.  A.  WILKIE,  Cashier 
HEAD    OFFICE,    TORONTO. 

BB4N0HE8 :— ST.  CATHERINES,  PORT  COLBORNE, 

ST.  THOMAS,  INGERSOLL,  WELLAND. 
Dealers  In  American  Currency  and  Sterling  Exchange. 


Agents  In  London : 

Bosanquet,  Salt  &  Co., 

93  Lombard  street. 


Agents  In  New  York: 

Bask  of  Montbbal, 

59  Wall  street. 


Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In  gold 
or  currency,  dlSL-ountcd  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  by 
gold  or  currency  draft  on  New  Vork. 


The  Bank  of  Toronto, 

CANADA. 

Capilal,  $1,000,000.     Reservf,  $1,000,000. 

HEAD   OFFICE,    1 ORONTO. 

Duncan  CotJLSON,  Cashier ;  Httgh  Leach,  Asst.  Cash 
Branches  at  Montreal,  Peterboro,  Cobourg,  Port  Hope 
Barrle,  St.  Catharines,  Colllagwood. 
BANKERS: 
LONDON,  England.— The  City  Bank. 
Kr»«.  T«n.r  5  National  Bank  of  Commerce, 
NEW    loKK.jy  p  j.^|j,,g^g^^^  W.Watson. 

Collections  made  on  the  best  terms. 


Western  Bank§. 


Anglo-Californian  Bank 

(LIMITED). 

LONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office,  423  California  St. 

NEW  YORK  Agents,  J.  &  W.  SeliEfman  &  Co. 


Anthorlzed  Capital,    •    - 
Pald-ap  and  Reserve,    - 


$6,000,000. 
1,55  0,000. 


Transact  a  general  Banking  business.    Issue  Com 
merclal  Credits  and  Bills  of  Exchange,  available  In  all 
parts  of  the  world.    Collections  and  orders  for  Bonds. 
Stocks,  etc..  execnted  noon  the  most  favorable  terms, 
FKED'K  F.  LOW,  I  „,.„.„. 

IGSATZ  STEINHABT,!"*^  **    • 
P.  N.  LILIENTHAL.  Cashier. 


C.  F.  PenzeI,     J     STATE  BANK,    )  C.  T.  WaLKM 
President.        (Incorporated  18i!i.  i       Cashier. 

German    Bank, 

LITTLE   ROCK,    ARK. 

CAPITAL  (Paid-in) $T5,000. 

SUBPLOB 25,000. 

Prompt  attention  given  to  all  business  In  our  line. 

N.  Y.  CoEEESFONDSNTB.  Donnell.  LawBon  &  Co.  and 
the  Metropolitan  National  Bank. 

Bankers   and  Brokers. 


Trask    &    Francis, 

BANKERS    AND   BROKERS. 
70  Broadway  &  16  New  St.,  New  Ifork 

Transact  a  General  Banking  Business. 

STOCKS,  BONDS  and  GOLD  Bought  and  Sold  on 
Commission,  and  carried  on  Margins. 

Deposits  Received  and  Inter  est  Allowed. 

tW  Accounts  of  Country  Banks  and  Bankers  re 
celved  on  favorable  terms. 


Hilmers, McGowan  &  Co 

BROKERS    IN 
FOREIGN    EXCHANGE    AND    GOLD, 

63    Wall   Street,   New    York. 

(P.  O.  BOX  2,847.) 
Special  attention  paid  to  the  negatlatlon  of  Com 
merclal  bills. 

N.  T.  Beers,  Jr., 
Brooklyn      Stocks, 

GAS    STOCKS, 

ax      WALL      STREET. 

McKim  Brothers  &  Co., 

BANKERS, 

47  Wall  Street,  New  YorK. 
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Commercial   Card*. 


Russell  &   Co., 

C  OM  niSSION       nKRCHANTS 

AND    8UrP    AGENTS. 

BonK  KoiiK,  ranlon,  Ainojr,  Foocho«v, 

SmauKlial  and  Ilankonr,  Cliliia. 

Boston  Agency,        l  Ueprosentcd  by 
J.  MURRAY  VoKBKS, }     8.  W.  rOMEBl 


bO  CiHTBiL  Strut 


J  Ueprosi 
i,^     8.  W. 


I'OMEBOr  Jb., 
108  Watcr  St.,  N 


Hong  Kong  &  Shanghai 
Banking  Corporation, 

Head  Office,  Hong  Kons. 

Represented  by 
8.  W.POMEROY  Jr.,  105  Water  St.,  N.Y. 

Charles  E.   Parker, 

COMMISSION   MERCHANT, 

14  Exchange  Plane,  BOSTON. 

Post  Office  Ilox  3,634. 

Olyphant   &    Co., 

COMMISSION    MERCHANTS, 

Kone  KoiiK,  Shanghai,  Foochour  and 
Cauton,   China. 

RErRESKKTED    »r 

0L,YPHANT   &   CO.,  or  China, 

104  nrall  St.,  New  York. 


liMurance. 


John  Dwight  &  Co., 

MANUFACTUKERS  OF 
SVPER-CARBONATE 


SODA. 

No.    11    Old    »llp,    New    York. 

The  Jobbing  Trade  ONLY  Supplied. 


BrinckerhofT,    Turner 
&    Co., 

UADnfactnrers  and  D*>rtit*rii  u. 

COTTONSAILDUCK 

And  all  kinds  of 

COTTON  CASVA8.  FELTlNd  DUCK,  CAR  Cvj>  ER 

IMS,  BAGGING.  RAVENS  DUCK,  SAIL  TWlNKo 

*C.    "ONTARlK- SKAMl.KSS   BAGS, 

•  AWNISO  STRIPES.' 

Aiso.  Ai^ents 

Cnlted   Slatea  Bantlnic   Company. 

A  fnll  supply  all  Widths  and  Colors  always  In  stock. 

Nn.  109    Dnane   Street. 


George  A.  Clark  &  Bro., 


niLWARO'S    HKLIX     NKEDLE8. 

400    BROADWAY,    NEW  YORK. 


E.R.Mudge,Sawyer&Co 

A  i;  K  X  T  S     F  O  R 
Washington  imilM,  Cblcopee  Tlfg  Co., 

Burlliieton  Woolen  Co., 
Ellerton  New  ."nilln, 

Atlantic  Coiton  mils, 

Saratoga   Victory   mrg  Co., 

AXD 

Hoalery.   Sblrta  and    Drawers 

From  Various  Mills. 
NKW  YORK,  BOSTON, 

A  45  Whitr  STEirr.  i;  chadkuit  St. 

PHILADELPHIA, 
J.  W.  DAYTON.  »)  CBESTNOTSTRBrr. 


^:<^-M'^'' 


JOSEPH   GILLOTT'S 
STEEL   PENS. 

Sold  ly  all  deattrt  tkroughttut  tht  World. 
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ORIENT 

Mutual     Insurance    Co. 

New  Yohk,  18th  January,  1878. 

The  following  Statement  of  the  affairs  of  this 
Corapsny  on  the  SUt  day  of  December,  1877,  la 
publie^hed  in  conformity  with  the  provisions  of  its 
Charter : 

Premiuina  unearned  Slst  Dec,  1873 $:95,916  72 

Net  Premiums  received  during  the  year 

ending  8;8t  Deceoibcr,  1877 755,078  89 


Total  Premltims 

Earucd  premiums  of  tlie  year 

Losses  and  expenses 

Rc-in3  ranee  and  return  premiums... . 

ASSETS, 
3l9T  December,  1877. 

Cash  in  Banks 

United  States  Btocic 

Stocifs  of  Corporations 

Real  Estate 

Subscription  Notes,  Bills   Receivable 

and  Uncollected  Premiums . 

Unsettled  Accounts 


Insurance. 


OFFICE    OF    THX 


$959,993  61 
$8:o,SS8  55 
(211,539  81 
184,173  08  ' 


$351,729  4) 
478,313  75 
106,038  5S 
949,455  58 

45.7,537  74 
19,876  44 


Total  amount  of  Assets $1,561,951  M 

By  order  of  the  Board, 

CHARLES  IRVING,  Secretary. 

TRUSTEES: 


George  Mosle, 
Henry  De  B.  Routh, 
Henry  R.  Kuhnhardt, 
Lawrence  Wells, 
Alexander  Hamilton, 
Carl  L.  Reckoagel, 
Carl  Vietor, 
Arthur  B.  Graves, 
Alex.  M.  Lawrence, 
John  D.  Dir, 
Walter  Watson, 
Henry  E.  Spra^ue, 
ThL-odoro  J.  Ralli, 
C.  L.  F.  Rose, 
F.  Cousinory, 
George  H.  Morgan, 


Edward  F.  Davison, 
E.  H.  R.  Lyman, 
Hugh  Aucliincloss, 
William  Pohlmaon, 
Constiu'in  Menelas, 
W.  F.  Cary,  Jr., 
Ramsay  Crooks, 
H.  L.  Charles  Rcnauld, 
Frederick  G.  Foster, 
Charles  Munzinger, 
Ernesto  G.  Fat>bri, 
Juhn  Welsh.  Jr., 
Theodore  Fachiri, 
WiliamS.  Wilson, 
Oustav  Schwab, 
L.  M.  Caivocoressi. 


EUOEXE  DUriLH,  President. 

ALFRED  OQUEN,  Vice-President. 
CHARLES  IRVIN(;    Secretary. 
ANTON  METZ,  Assistatt  Secretary. 


ORGANIZED  APRILIZT^  IB42 

ISs|,XS.WINSTON,PRESIDENT    ,  of 
"fs  eVerx  approved  description  " 

LIFE XnB  ENDOWMENT  POLICIES 

OKTERMS  AS  FMORASLEASTHOSEOFANYOTHERCO. 


of^ 


-ASHASSETSoWr$80.000.000. 


FOR     SALE. 

A  COMPLETE  SET  OF  THB 

Commercial  &  Financial 
Chronicle. 

A  full  set  of  the  CHRONICLE  from  July  I,  t8<S,  to 
date,  embracing  26  bound  volumes,  is  offered  forwle 
at  a  very  moderate  price. 

N  .    C  .    WHITE, 

4-i  Cedar  Street, 

THJUa  rL   OR. 


AT  L  AN  TIC 

Mutual    Insurance    Co. 


New  York,  January  S3, 1878. 
The  TruBteea,  In  conformity  to  the  Charter  of  the 

Company,  submit  the  following  Statemenl  of  lU 

affairs  on  the  Slat  December,  1877 : 

Premiums  received  on  Marine  Risks 
from  1st  January,  1877,  to  Slst  De- 
cember, 1877  $4,710,665  83 

Premiums  on  Policies  not  marked  off 
Ist  January,  1S77  2,040,362  61 

Total  amount  of  Marine  Premiums.  $6,751,028  14 

No  Policies  have  been  issued  upon  Life 

Risks,  nor  upon  Fire  disconnected 

with  Marine  Risks. 
I>rcmiums  marked  off  from  Ist  Jam- 

ary,  1877,  to  Slst  December,  1877. ...  $4,902,881  06 
Losses  paid   during  the 

same  period $2,565,890  27 

Returcs  of  Premiums  and 

Expenses... $947,923  86 

The  Company  has  the  following  Assets,  rlz.: 

United  States  and  SUte  of  New  York 
Stock,  City,  Bank  and  other  stocks. $10,565,968  00 

Loans,  secured  by  Stocks  and  other- 
wise      1,168,80000 

Real  Estate  and  claims  due  the  Com- 
pany, estimated  at... 617,436  01 

Premium  Notes  and  Bills  Receivable.     1,764,393  63 

CashinBank 266,38102 

Total  amount  of  Assets    $11,366,351  66 

Six  per  cent.  Interest  on  the  outstanding 
certificates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after 
Tuesday,  the  5th  of  February  next. 

.  The  outstanding  certificates  of  the  issue  of  1874 
will  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tues- 
day, the  6th  of  February  next,  from  which  date  all 
Interest  thereon  will  cease.  The  certificates  to  be 
produced  at  the  time  of  payment  and  canceled. 
Upon  certificates  which  were  Issued  for  gold  pre- 
miums, the  payment  of  Interest  and  redemption 
will  be  In  gold. 

A  Dividend  of  Forty  per  Cent,  la   de. 

elared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  Slst  December,  1877,  foi  which 
certificates  will  be  issued  on  and  after  Tuesday,  tbe 
7th  of  May  next. 

By  order  of  the  Board, 

J.  H.  cAapivan,  Secretarv, 


TBVSTKES: 


J.  D.  Jones, 
W.  H.  H.  Moore, 
Charles  H.  Russell, 
David  Lane, 
Daniel  S.  Miller, 
Josiah  O.  Low, 
Royal  Phelps, 
C.  A.  Hand, 
William  H.  Webb, 
Francis  Skiddy, 
Adolph  Lemoyne, 
Charles  H.  Marshall, 
Robert  L.  Stuart, 
Frederick  Chauncey, 
Horace  Gray, 
John  Elliott, 
William  H.  FogK, 
Thomas  B.  Coddlngton, 


Charles  Dennis, 
Lewis  Curtis, 
James  Low, 
Gordon  W.  Bumham, ! 
William  Sturgls, 
William  E.  Dodge, 
Thomas  F.  Youngs, 
John  D.  Hewlett, 
Charles  P.  Burdett, 
Alexander  V.  Blake, 
Robert  B.  MinturOi 
George  W.  Lane, 
James  G.  DcForest, 
Charles  D.  Lerericb, 
Bdmnnd  W.  Cortlst, 
William  Bryce, 
Peter  V.  King, 
Horace  K.  Tborber. 


J.  D.  JONBS,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOOUE,  Sd  Vici-Ftesldeut. 
A.  A.  II.VVEX,  3u  Vice-President. 
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Insurance. 

North  British  and  Mer- 
cantile Ins.  Co., 

OF 

LiOX'DOlV  A\D  EDINBURGH. 

Incorforated    in    is 09. 
UNITED   STATES    BBANGU: 

54  William  St.,  Cor.  Pine,  New  York. 

Established   December,  1866. 

Called-in  &  paid-;ip  Capital  (gold)  $1,2:0,000  00 
Reserve  for  all  other  liabiiitiee,  in- 

clndinff  re-insurance 2,426.966  00 

Net  Fire  Sarplus  and  Eeeerve....  4,I47,StO  95 

Invest'dA  Cash  Fire  A86et8(sold)$7, 826,8  46  95 

SabBcribed  Capital,  for  which  the 
Stockholders  are  personally  lia- 
ble, Botyetci.Ued  in $8,750,000  00 

Reserve  for  lotAl  Liabiliiies,  in- 
cluding: re-insurance,  in  the  U.S.  $765,558  54 

Net  surplus  in  the  United  States.  948.4  I5  T5 

FireAssetsheldinthe  U.  S.  ..$1,710,964  29 

The  above  does  not  Include  the  Life  and  Annuity 
Funds,  which,  by  act  of  Parliament,  are  In  a  distinct 
and  separate  department,  for  which  the  surplus  and 
reserve  of  the  r  Ire  Insurance  Department,  named' 
above,  are  not  liable. 

CDAS.  E.  WHITE,      SAM.  P.  BL.^DGEN, 
Manaokrs. 

THE   QUEEN 

Insurance  Company 

OF 

LIVERPOOL.    AND    LOKDOBT, 

Nos.  37  and  39  IVa!]  Street. 

ASSETS   IS    THE    VSITED    STATES. 
Real  estate  (Company's  Bulld- 

iHB) t2i4,'n 

United  States  Bonds  df  posited 

wtthlnsurance  Departments 

of  varlou-t  States  &nd  In  the 

b^Qds  of  Trustees 1,120,525 

Cash  In  Bank  and  other  assets     172,1'^ti 

$1,507,168 

LIABILITIES. 

Onpaldlossse t^a.067 

Re-Insurances 439,214 

£27,281 

Net  Surplus  United  States  Branch, 
January  1,  IffiS $979,887 

THUS  TEES  IN  NEW  YORK: 
SAMUEL  D.  Bibcock,  Babcock  Brothers  &  Co. 
WILLIAM  H.  MACY.  Pres.  Seaman's  Bk  for  Savings. 
JAUEB  M.  MOKRISON,  Prtsldent  Manhattan  Bank. 

DIRECTORS    IN   NEW    YORK, 
All  of  whom  are  Stockhoklers  : 
SAMUEL  U.UABCOCK,    F.  H.  N.  WHITING, 
HENRY  F.  SPaHLDINU,  J. BOOKMAN  JOHNSTON, 
MAKTIN  BATES,  I)    VID  BINGHAM, 

H.  B.  CLAFLIN,  JOSIAH  M.  FISKE. 

Wn.    H.    ROSS,    Manager. 
MARINE  AND  INLAND  INSURANCE. 


THE 

Pacific  Mutual  Ins.  Co. 

HAS   REMOVED    TO 
Nos.  41  &  4.3  WALL.  STREET. 

'  HORACE  J.  M00i5y,  President. 

TH0M4S  HALE,  Vice-President. 
WILLOUGHBY  POWELL,  Secretary. 
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W.\NTED. 

Northern  Pacific  RR.  Preferred  -tock  and  Bonds, 

Oregon  Steam  Navigation  Co.  Stock. 

Claims  on  ,lay  Cooke  &  Co. 

Texas  Pacific  Kit.  Land  Giant  Coupon  Bonfls. 

Jefferson.  Madison  &  Ind.  UK.  1st  and  2d  Mort.  Bonds 

Sandu-^ky  Mansfield  &  Newark  KH.  Bonds. 

City,  County  and  Town  Bonds  of  Ohio,  Iowa  &  Wis. 

LouUvllle&  Nashville  UK.  Stock. 

Fort  Wayne  Jack.  &  Saginaw  KR.  Bonds. 

Interest-paying  Bonds  of  Southern  Railroads. 

Cairo  &  Fulton  RH.  Bonds,  all  Issues. 

Kansas  Pacific  Railroad  Bonds,  all  Issues. 

FOR     SALK). 
Jersey  City  and  New  Brunswick  7  per  ct.  bonds,  1897 
•WWL.   Mt.    UTI.l!:¥,  31  Pine  St.,  N.  V. 

Wanted    Money 

TO   LOAN    ON   APPROVED    SECURITY    IN 
IO\rA,  NEBRASKA    AND    DAKOTA. 

10  TO  12  Per  Cbnt  Gdaranteed. 

FOR    S  <LE. 

A  Choice  lot  of  Lands  in  different  parts  nf  the 

West.   Also,  Western  Securities.    A  Choice  luvest- 

ment.   Address,  for  full  particulars, 

D.    H.    TALBOT, 

General  Land,  Scrip  anl  Warrant  Broker, 

Sioux  city,  loYva. 

Reference.— First  National  Bank,  Sioux  City,  Iowa. 


Dakota  Southern  RR. 

FIRST     mORTGAGE    7    PER    CENT 
GOLD  SI,\KING  FUND  BONDS. 

Original  lemie,  $600,000.  Cancelled  by  the  Sinking 
J'unrf,  $1?,0C0.  Atniunt  now  Outftanding  $E58,C00, 
being  at  the  rate  of  J9,0J0per  mile  of  road. 
The  Dakota  Southern  Railroad  runs  from  Sioux 
City,  Iowa,  to  Yankton,  the  capital  of  Dakota,  a 
distance  of  m  miles.  The  road  has  been  com- 
pleted and  running  five  years;  and  during 
these  years  of  business  depression  tke  net  earning! 
over  all  expense^  have  each  year  exceeded,  by  more 
than  fifty  per  cent,  the  amount  required  to  pay  the 
interest  on  its  First  Mortgage  Bonds,  while  the 
net  earnings  fjr  1877  were  two  and  a-half  times 
greater  than  the  interest  on  its  entire  bonded  debt. 
The  $558,000  first  mortgago  bonds  are  the  only  in- 
debtedness of  the  company.  We  have  sold  during 
the  past  four  months  over  $5C0,0C0  of  these  bonds. 
The  company  is  entirely  free  from  floating  debt. 
We  have  a  few  bond;  remaining  for  sale  at  t5  and 
accrued  interest. 

WALSTON    H.    BROWN    &  BRO., 
34    Pine    Street. 


Texas  Bonds. 

STATE,   RAILROAD,  COUNTY    AND 
OTUNICIPAL  BONDS, 

B  OUGHT     AND     SOLD. 
TEXAS  LANDS  AND  LAND  SCRIP  FOR  SALE. 
Correspondence  Solicited. 
J.    C.    CHEW^,    20    Broadway. 


CHICAGO  &  ALTON  RAILROAD 

$lx  Per  Ct.  Gold  Sinking  Fund  Bonds, 

UNITEO  STATES  TRUST  CO.,  Trustee. 

Fi-ee  of  all    Taxen,  imponed  or  to  be  imponed. 

Bonds  due  1903.    interest  payable  May  1  and  Nov.  1. 

These  bonds  are  a  direct  obligation  of  the  Cnlrago 

&  Alton  RK.,  and  have  a  first  lien  over  the  Chicago 

Kanras  city  &  St.  Louts  RR.— 102  miles— In  Missouri. 

They  are  recommended  as  a  safe  and  desirable  In- 
ve.tment. 
For  sale  at  par  and  Interest. 

JESBP,    PATON    ^k    CO., 

No.  52  WILLIAM  STREET,  NEW  YORK. 


/^FFICE    OF    THE    CHICAGO    A>D 

NORTHWESTERN  RAILWAY  CO.,  No.  62  Wall  St.. 
New  Y'ork,  May  16,  187S.— A  Dividend  has  been  de- 
clared of  m  Per  Cent  on  the  Preferred  Stock  and  3 
Per  Cent  on  the  Common  Stock  of  this  Company,  pay- 
able at  this  office  on  THUIKDAY,  June  27,  prox.,  to 
stockholders  of  record  at  the  closing  of  the  books  on 
the  leth  of  June  next.  The  transfer  books  will  re 
open  on  SATURDAY,  June  29,  li78. 

M.  L.  SYKES,  Jr.,  Treasurer. 
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'T'HE    UNDERSIGNED   W^ILL  PUR- 
CHASE, at  par  and  accrued  Interest  to  date,  the  fol. 
lowing  coupons  due  January  1, 1878  : 
Columbus  &  ludlanapollB  RR.  Co.  1st  Mortgage. 
Columbus  &  Indianapolis  KR.  Co.  2d  Mortgage. 
Columbus  di  Indiana  Central  Railway  Co.  Ist  Mort. 
A.  ISELIN  &  CO.,  48  Wall  street. 
New  York,  May  21, 1818. 


Gregory  &  Ballou, 

STOCK  AND  BOND  BROKERS, 

6   TTaU   Street,   New   York. 

STOCKS.  BONDS  and  GOVERNMENT  SECURI 
TIES  bought  and  sold  ou  commission,  for  cash  or  od 
margin. 

CHAS.  GREGORY,              MATURIN  BALLOU. 
Member  N.  Y.  Stock  Exchange. 


G.  T.  Bonner  &l  Co., 

BANKERS   AND   BROKEIiS, 
No.  20  Broad  Street,  New  York. 

AVANTED: 

Detroit  &  Milwaukee  liU.  Ist  and  2d  Mortgage  Bonds 
Atchison  &  Pike's  Peak  Kli.  1st  .Mortgage  Bonds. 
Keokuk  &  Dcs  Moines  Rli.  Ist  Mortgage  Bonds. 
Chicago  Clly  6  and  7  Per  Cent  BonUB. 

FOR    SALE: 

Loul  vine  City  6  and  7  Per  Cent  t"  omis. 
Louisiana  St.ite  7  Per  Cent  Consol.  Bonds, 
Kansas  Pacific  RR.,  Leavenworth  Branch  Bonds. 
Mobile  &  Ohio  Railroad  Sterling  Bonds. 


FOR     SALE. 

St.  Louis  Kansas  City  & 

Northern 
real  estate  first  mortgage 

7   Per   Cent   Bonds. 

..These  Boat's  are  a  first  mortgage  upon  certain 
portions  of  the  Company's  Real  Bsta.e,  Road  and 
Equipment,  and  a  second  mortgage  on  all  property 
covered  by  the  North  Missouri  Firsts  Bonds  due 
in  1895;  coupons  March  1  and  September  1. 

Louisville    &    Nashville 
Second  Mortgage 

7   Per    Cent    Bonds. 

Both  principal  and  interest  payable  in  gold  coin. 
Bonds  due  November  1  1883 ;  coupons  May  I  and 
Noyember  1. 

Canada    Southern 
Debentures. 

These  Debentures  are  convertible  Into  First  Mor  t 
gage  Bonds  having  thirty  years  to  run  from  Jann  • 
ary  1,  1878  ;  coupons  January  1  and  July  1;  Interest 
at  the  rate  of  three  per  tent  for  three  years  and  fire 
per  cent  for  twenty  seven  years,  and  the  interest  il 
guaranteed  f»r  the  first  twenty  years  by  endorse- 
ment and  gnarantee  on  each  bond  made  by  the 
New  York  Central  KR.  Co. 

THOMAS    BENNY    A    CO., 

30   Pine  Street. 

Scioto  Valley  Railway 

OF     OHIO. 

NEW   LINE   OPENKD    FROM  COLUMBUS  TO 

PORTSMOUTH. 

A  LIMITED   AMOUNT   OF  ITS 

SEVEN    PER    CENT    BONDS 

FOR    SALE 

AT    85    AND    INTEREST. 

Particulars  furnished  upon  application  to 

WINSLOW,    LANIER   &    CO., 
Corner   Nagsan  and  Cedar  Streets. 


Defaulted    Bonds. 

Special  attention  given  to  Coinprsmlflng.  Funding, 
Buying  or  Selling  ?>ll8sourl  County,  Township  and 
Municipal  Defaulted  Bonds.  „.,... 

Holders  and  dealers  would  consult  their  Interests  by 
conferring  with  us.  Reliable  Information  cheerfully 
furnished. 

P.    F.    KELEHER    &.    CO., 
BANKERS  AND  BROKERS, 
ST.    LOUIS. 
References.— Messrs.  Clark,  Dodge  &  Co.,  Speyer  & 
Co,.  New  York  ;  E.  W.  Clark  &  Co.,  Philadelphia. 


WANTED: 

Alabama,  Sontli  Carolina  &.  Louisiana 

State  Bonds; 

New  Orleans  Jackson  A:  Gt.  Nortbern, 

Mississippi  Central,  and  Mobile 

&  Olilo  Railroad  Bonds  ; 

City  or   Nenr  Orleans  Bonds. 

LEVY    &.    BORO, 

36  WALL  STREET. 
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THE  FURTHER  RETIREMENT  OF  LEGAL 
TENDERS. 

The  Senate  Finance  Committee  has  reported  this 
week — as  a  compromise,  it  is  stated — the  bill  which 
passed  the  House  a  short  time  since  prohibiting  the 
further  curtailment  of  the  legal-tender  circulation.  It  is 
given  out  that  Secretary  Sherman  favors  the  bill,  or,  at 
least,  is  not  opposed  to  it  ;  whether  this  statement  is 
true  we  have  no  means  of  knowing,  but  are  inclined  to 
doubt  it,  and  for  obvious  reasons.  The  probabilities  are 
that  the  bill  will  pass  the  Senate  ;  whether  it  will  be 
vetoed  or  not  is  uncertain. 

Under  these  circumstances,  the  question  at  once  arises 
what  will  be  the  probable  operation  of  the  proposed  law 
and  how  will  it  affect  the  resumption  plans.  The  intent 
of  the  fiamers  of  the  law  evidently  was  to  increase  the 
circulation.  Of  course,  if  every  legal  tender  that  is 
redeemed  in  gold  or  silver  is  at  once  re-issued,  we  shall 


have  two  dollars,  a  specie  and  a  greenback  dollar,  for 
each  one  of  the  latter  redeemed.  To  effect  this  end  was 
the  object  of  the  originators  of  the  bill  in  the  House, 
consequently  the  measure  has  been  called  an  inflation 
measure.  One  can  readily  see  that  if  such  were  its 
operation  there  would  be  in  progress  a  constant  increase 
in  the  currency,  and  the  Secretary's  specie  accumulations 
being  rapidly  drawn  out,  would  have  to  be  replenished 
from  time  to  time  by  the  sale  of  more  of  the  4^  per  cents. 

A  difficulty,  however,  at  once  arises  as  to  the  working 
of  the  pi  in  according  to  this  intent.  For  instance,  how 
are  the  legal  tenders,  after  being  releemed,  to  be 
re-issued  ?  That  is,  for  what  are  they  to  be  re-issued  ? 
The  only  disbursements  the  Treasurer  makes  are  on 
account  of  (1)  government  expenses,  and  (2)  the  retire- 
ment of  government  bonds  ;  for  the  former,  of  course  the 
receipts  from  taxes  supply  the  needed  funds,  and  for  the 
latter  the  money  is  obtained  from  the  special  subscrip- 
tions made  for  the  4  per  cents.  In  no  way  can  the  gov- 
ernment use  its  funds  other  than  in  the  two  we  have 
specified,  and  for  those  purposes  the  means,  we  see,  are 
provided  as  stated.  Hence,  under  this  proposed  law, 
when  a  fifty-dol'ar  note  comes  in  and  specie  is  paid  for 
it,  that  note  must,  in  the  government  account,  stand 
against  that  specie,  and  unless  some  special  act  be  passed 
appropriating  it  to  the  buying  of  bonds  to  reduce  the 
debt  or  for  some  other  special  object,  there  would  seem 
to  be  no  other  conclusion  possible  than  that  it  must  stand 
there  forever.  This  is  a  practical  difficulty  which  after 
the  act  is  passed  the  inflationists  will,  it  is  likely,  attempt 
by  some  new  measure  to  solve.  A  further  difficulty, 
however,  might  be  added,  to  the  effect  that  the  greenback, 
under  the  law  and  the  decisions  of  the  Supreme  Court, 
loses  its  legal-tender  character  as  soon  as  redeemed. 
We  pass  this  over,  however,  as  it  is  a  point  which  the 
originators  of  the  measure  in  question  will  not  admit,  and 
its  "Siscussion  in  this  connection  i?,  therefore,  undesirable. 

Bat,  many  claim  that  there  will  be  no 
general  demand  for  the  redemption  of  the  notes, 
unless  it  is  a  speculative  or  forced  one  ;  that  they 
will  be  kept  ont  by  the  people,  being  in  valne 
equal  to  and  at  the  same  time  more  convenient  than 
gold.  We  do  not  admit  that  this  expectation  will  be 
realized  ;  but  as  Secretary  Sherman,  in  his  interview 
with  the  Iloase  Committee,  claimed  it,  and  many  others 
are  in  accord  with  him  on  this  point,  we  do  not  care  to 
raise  the  question,  but,  with  the  qualification  above 
stated,  accept  the  assumption  as  true,  for  the  purposes 
of  this  discussion.  There  is  also  a  grain  of  truth  in  the 
idea  that  any  ordinary  or  natural  demand  for  redemption 
would  be  discouraged,  if  not  actually  held  in  check,  by  the 
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twenty -five  to  thirty  millions  of  silver  which  the  Secre- 
tary will  have,  January  1,  spread  like  a  thick  blanket 
over  his  hoard.  Of  course,  the  Secretary  can  pay  that 
out  as  long  as  it  lasts,  and  as  the  mints  will  go  on  pro- 
ducing it  more  rapidly  after  that  date,  there  will  be  a 
further  supply  of  about  four  millions  monthly  coming  in. 
This  protection,  of  course,  must  be  picked  oflE  therefore 
before  the  gold  can  be  reached. 

These  considerations,  so  far  as  there  is  force  in  them, 
tend  to  mark  the  proposed  act  as  negative  in  character 
and  influence.  Yet  for  one  reason,  if  for  no  other,  it  is 
far  from  being  so.  The  real  fact  is  that  the  silver  cov- 
ering which  has  been  provided  for  Mr.  Sherman's  gold 
protects  the  gold  something  as  the  wolf  does  the  lamb- 
When  the  silver  bill  was  passed  we  were  told 
that  the  price  of  that  metal  would  soon  appreciate  under 
its  action  until  it  reached  its  old  value.  At  that  time  the 
«[aotation  w.is  about  54^,  while  at  present  it  is  53|.  We 
think  we  are  justified,  therefore,  in  assuming  as  beyond 
dispute  now,  that  the  United  States  demand  for  silver 
for  coinage  purposes  will  not  restore  the  price.  As  a  con- 
fiequence  of  this  fact  and  of  the  year's  experience,  about 
ninety  cents  may,  we  think,  be  fairly  taken  as  the  probable 
gold  value  of  the  silver  dollar  for  the  next  two  years. 
What  then  does  the  redemption  of  legal  tenders  in  silver 
mean,  or  what  will  be  the  effect  of  the  large  issue  of 
fiilver  in  any  other  way.  When  issued  it  will  be 
exchangeable  with  legal  tenders,  and  for  paying 
debts  will  be  of  equal  value;  and  yet,  compared  with 
gold,  its  intrinsic  value  will  be  about  10  per  cent  less. 
If,  therefore,  this  proposed  law  can  be  made  to  woik  out 
its  true  intent,  many  ways  will,  of  necessity  and  very 
quickly,  be  devised  for  drawing  out  the  whole  of  Mr. 
Sherman's  gold.  Legal  tenders  cannot  fail  to  follow 
the  value  of  the  cheaper  metal  they  are  redeemed  in,  as 
soon  as  the  silver  dollars  become  sufficiently  abundant 
for  commercial  purposes.  This  is  just  as  certain  as  that 
no  man  will  pay  a  dollar  for  what  he  can  buy  at  ninety 
cents.  It  may  be  urged  that  the  gold  cannot  be  obtained 
as  the  silver  will  be  first  issued.  If  there  could  be  no 
re-issue  this  position  might  be  in  part  true,  as  we  have 
stated  above.  But  as  soon  as  3^ou  introduce  that  feature 
and  put  a  ten  per  cent  or  even  a  quarter  of  one  per  cent 
•difference  in  the  intrinsic  value  of  the  gold  legal-tender  in 
the  Treasury,  over  the  silver  and  paper  legal-tender  out- 
side, ways  without  number  will  be  found  for  reaching 
the  former  with  the  latter.  For  instance,  how  quickly  a 
speculator  with  a  million  dollars  at  his  command,  or  even 
less,  could  prick  through  the  silver  covering  and  get  at 
the  gold.  His  plan  would  be  to  draw  out  a  million  in 
silver,  and,  borrowing  on  that,  draw  out  another  and 
another  ;  a  very  few  hours  would  suffice  to  uncover  the 
gold  and  then  what  would  stop  the  drain  but  the 
exhaustion  of  the  supply.  This  is  a  weakness  in  the 
situation  which  cannot  be  eliminated  and  for  which  we 
are  indebted  to  the  silver  bill;  but  the  act  the  Senate 
•Committee  has  now  reported  forbidding  the  further 
■cancellation  of  legal  tenders  and  directing  their  re-issue 
•will,  if  passed,  help  further  to  develop  that  weakness; 
and  hence  its  very  existence  on  the  Statute  book  is, — even 
if  for  the  time  in  great  part  inoperative, — a  constant 
threat,  and  therefore  a  disturbing  influence.  What  is 
most  needed  now  is  that  sense  of  perfect  rest  which  fol- 
lows relief  from  uncertainty.  There  are  promising 
indications  all  around  us  of  reviving  activities.  A  breath 
of  doubt,  however,  is  almost  sufficient  to  check  this 
returning  life,  certainly  sufficient  to  prevent  any  rapid 
restoration.  We  hope,  therefore,  that  the  Senate  will 
refuse  to  pass  this  or  any  other  financial  measure. 


ECONOMY   IN   PRINTING   AND    ENGRAVING. 

As  the  session  of  Congress  is  drawing  to  a  close,  the 
bill  appropriating  $300,000  for  erecting  afire-proof  build- 
ing for  the  Bureau  of  Engraving  and  Printing  comes 
up  in  the  Senate.  Objections  to  this  bill,  and  to  the 
Bureau  itself,  are  so  numerous  and  cogent  that  it  is  hard 
to  select  any,  with  due  regard  to  brevity,  and  it  is  un- 
necessary for  us  to  again  take  space  for  thoroughly 
presenting  this  subject,  to  which  we  have  devoted 
repeated  articles  during  the  past  two  years.  We  will, 
however,  briefly  present  a  few  considerations  at  present 
why  no  such  bill  should  pass. 

The  present  "chief"  of  the  Bureau,  who  naturally 
values  his  salary  of  $4,500,  lays  great  stress  upon  not 
"exposing  the  Government  to  all  the  dangers,  incon- 
"veniences,  annoyances,  and  costliness  incident  to  the 
"execution  of  this  vastly-important  work  by  a  combina- 
"  tion  of  private  corporations."  This  sounds  well,  but 
unfortunately  for  the  Bureau,  it  is  deprived  of  all  force 
or  relevancy  by  the  historical  fact  that  all  the  work  was 
thus  done  for  more  than  half  a  century  without  experi- 
encing loss,  danger,  or  inconvenience.  Consequently, 
the  cry  of  the  Bureau — there  being  no  other  plea 
which  could,  with  decent  plausibility,  be  even  men- 
tioned— has  become  that  the  work  is  done  more 
cheaply  in  Washington.  Last  September,  Mr.  Sher- 
man advertised  for  bids  for  certain  work,  and  the 
Bureau  underbid  the  private  companies  by  figures 
demonstrably  below  the  cost  of  press-work  and  ink» 
covering  this  loss  under  the  unspecific  appropriations 
made  for  its  own  support;  in  other  words,  the  Treasury 
became  a  bidder,  and  then  made  a  contract  with  itself, 
at  an  inevitable  loss,  for  the  sake  of  economy.  The 
Bureau,  having  the  public  treasury  to  lean  upon,  can  do 
work  at  any  nominal  price,  and  it  "makes  up"  its  esti- 
mates to  suit  the  desired  conclusion.  Of  course  it  takes  no 
account  of  rent,  because  it  occupies  a  part  of  the  Treasury 
building,  driving  other  work  to  other  buildings;  or  of 
gas,  which  it  takes  from  the  Treasury;  or  of  waste  in 
useless  machinery,  worthless  patents,  cost  and  wear  of 
machinery,  nor  of  injudicious  purchase  and  use  of  paper 
and  other  supplies,  although  Mr.  Sherman's  investigat- 
ing committee,  just  a  year  ago,  found  an  enormous  loss 
in  this  way,  there  being  one  of  $300,000  on  a  single  item 
of  the  "special"  paper.  Of  the  Bureau's  figures  this 
committee  of  Government  employees  declared  that 
"  the  effect  has  been  to  deceive  the  Secretary  and  the 
"public,  and,  under  the  pretense  of  economy  in  printing 
"  the  public  securities,  to  add  largely  to  their  cost."  As 
to  the  matter  of  economy,  further,  we  undertake  to  say 
that  if  the  proposed  building  is  erected  the  Bureau  will 
not  hereafter,  any  more  than  it  has  done  heretofore,  take 
any  account  of  rent,  but  will  have  the  assurance  to  make 
up  and  present  figures  to  show  the  "saving"  to  the 
Government,  after  the  Government  has  paid  on  its 
account  for  rent,  gas,  fuel,  machinery,  experimenting, 
interest,  and  an  indefinite  line  of  blunders  in  details.  To 
conduct  a  private  manufacturing  business  in  such  a  way 
would  end  in  bankruptcy;  but  with  the  public  treasury 
to  lean  upon,  the  result  is  "economy." 

Senator  Morrill,  of  Vermont,  who  has  this  bill  in 
charge,  said  that  "  there  is  no  sort  of  doubt  about  the 
"  Government's  saving  money  by  doing  this  engraving 
"  and  printing  itself,  besides  saving  on  account  of  repair- 
"  ing  machinery  for  other  departments."  He  should  be 
more  specific  in  stating  what  machinery,  for  what 
departments,  requires  such  a  vast  machine-shop  as 
this  for  its  economical  repair.  Mr.  Morrill  also  said 
(what  we   do   not   deny)  that  it   is   an   injury  to   the 
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the  excessive  labors  which  have  devolved  upon  him 
during  the  past  winter,  the  well-known  habits  of  Mr. 
Knox  suggest  the  probability  that  the  next  report  he 
presents  to  Congress  will  be  enriched  with  some  vala- 
able  information  respecting  the  banking  systems  of 
England,  France  and  other  European  countries.  It  is 
to  be  regretted  that  his  researches  into  these  interesting 
subjects  cannot  be  more  extended.  At  the  present  time 
their  importance  is  generally  recognized,  and  Mr.  Knox 
has  investigated  them  with  so  much  care  afi  to  confer 
on  him  special  qualifications  for  the  more  thorough 
examination  facilitated  by  a  personal  visit  to  Europe. 


Treasury  Department  to  have  the  Bureau  in  the 
building,  and  that  therefore  (what  we  do  emphatically 
deny)  a  separate  building  should  be  provided  for  it. 
But,  turning  back  two  years,  we  find  that  in  April,  1870, 
Mr.  Randall  said  the  Bureau  could,  of  course,  do  wor  < 
more  cheaply  than  the  private  companies,  because  it  has 
no  rent  to  pay;  also  that  this  same  Mr.  Morrill  was 
trying  to  get  a  bill  through  for  "  enlarging "  the 
Treasury  building,  because  the  Bureau  took  up  so 
much  room.  Now,  Mr.  Morrill — in  this  strangely 
misrepresenting  the  simple  habits  of  an  agricultural 
State — wants  $300,000  for  an  entirely  new  building. 
But  do  we  want  any  new  buildings  at  present,  in 
Washington  or  anywhere  ?  The  "  supervising  archi- 
tect "  has  proved  a  costly  luxury.  Besides,  what  person 
of  sense  imagines  that  the  $300,000  would  suffice?  We 
have  a  new  capitol  in  this  State  which  was  to  cost  4 
millions,  has  alrealy  cost  8,  will  require  two  to  four 
times  8  millions  more  to  finish  it,  unless  ihe  plan  is 
altered;  will  cost  a  quarter  of  a  million  annually  to 
maintain  when  finished,  and  will  then  be  very  poorly 
suited  to  its  purpose.  When  Mr.  Morrill  attempted  to 
get  his  project  through  for  enlarging  the  Treasury 
building,  in  1870,  he  estimated  the  cost  of  the  required 
land  alone  at  a  million;  although  some  spot  of  less 
extravagant  value  may  perhaps  be  talked  of  now,  the 
request  for  $300,000  is  sheer  noncense  as  regards  the 
completion  of  the  work.  It  is  intended  as  only  the  be- 
ginning— as  the  thin  end  of  the  wedge;  and  the  idea  is 
that,  if  the  Government  can  once  be  involved  in  putting 
up  a  building  for  the  Bureau,  its  commitment  to  the 
maintenance  of  that  concern  will  be  secured. 

The  force  of  the  recommendations  of  Mr.  Sherman's 
investigating  committee  remains  unabated.  The 
committee  did  recommend  sundry  minor  changes, 
if  the  Bureau  is  to  be  continued;  but  urged  its  abolition 
as  the  only  way  of  thoroughly  reforming  it,    for,   said  j  j^^pCarren^y^^^ j^^.^_. ^. . „^^     ....   873,819  is 

they  :   "its  past  history,  the  looseness  and  extravagance [  y-^'^^ff^.^Xmpu^tfiaSCL^.n^go'id 
"  which  have  marked  its  management,  and  the  scandals,  rreajurerspncraiacconiit- 

°  '  Special  land  for  rtdemption  of 

"  to  which  it  has  given  rise,  furnish  the   strongest   pos-  -    - 

"  Bible  argument  against  the  engagement  of  the  Govern- 

"  ment  in  branches  of  industry  which  are  ordinarily  left 

"  to  private  enterprise."    The   bill   which   ought  to  be 

passed   was   introduced   into  the  House,  several  months 

ago,  by  Mr.  Potter,  of  this  State,  to  abolish  the  Bureau, 

and  return  to  the  old  and  thoroughly  approved  contract 

system.     Mr.  Morrill's  bill  is  the  Bureau's  reply,  and  the 

reason  is  not  so  much  that  a  new  building  is  particularly 

needed  or  desired  just  now  as  that  the  Bureau  wants 

the  building  as  a  means  of  defense,  the  idea  being  this: 

"  Let  us  only  get  the   Government   once   started  on  a 

"  building  for  us,  and  then  these  people  who  are  pester- 

"  ing  us  will  give  up  in  despair,  and  we  shall  be  let  alone  I  Five  per  centV'demition  fund—  

..  ,  ,  r  .,  ,     ,.   ,  .  ifnlud  Stites  notes »5,845,00«  8' I 

hereafter,   because   if  any   attempt   to  abolish   us  is        Naiionai ban* notes 7,5i7,sa285) 

"  renewed,  we  can  point  to  the  building  and  say  that 
"  the  whole  matter  is  closed,  and,  besides,  what  would  be 
"  done  with  the  building  ?"  The  reason  why  the 
Bureau  wants  to  have  some  bill  like  Mr.  Morrill's 
passed  is  therefore  the  special  reason  why  Mr.  Potter's 
bill  ought  to  be  passed  instead. 


UNITED  STATES  TREASURY  STATEMENT. 

The  following  statement  from  the  office  of  the  Treas- 
urer for  April  30  has  been  issued  this  week.  It  is  based 
upon  the  actual  returns  from  Assistant  Treasurers,  deposit- 
aries and  superintendents  of  mints  and  assay  offices. 
The  delay  in  issuing  it  arises  from  the  time  taken  in  get- 
ting returns  from  distant  offices.  For  comparison,  we 
add  the  figures  for  March  30,  issued  last  month.  These 
are  the  only  two  statements  which  the  Government  has 
issued  in  this  form: 

LIABILITIXS,  lUBCH  80. 

Coin.  Cnrrency. 

Fund  for  redemption  of  certificates   of  dtrposlt,            t  S 

Jane8.1'<13 25,895,000  00 

Post-ofilce  Department  account 1,289,847  66 

Disl>ur»ing  olHcers'  acconnti— 

~^<>»ces ]  ?i;S? -!? r: ,  ^•'"^■"' "  ,^„, „ 

National  ban iM 2,884  649  :n  cur.    f i<,ow,7i*  i» 

Fund  for  redemption  of  notes  of  uatiooal  batiks 
"failfd,"     '•in  liquidaiion,"    and    "reducing 

circulation" 11,833,384  00 

Five  per  cent  redemption  fund  — 

Un  ted  States  notes $8,833,258  38  1  „  a-!A  7m  aa 

National  bank  notes 4,44S,50S  3U  j i3,.!(4,7be  KB 

Secretary's  special  deposit  account 25  95 

Currency  ana  minor  coin  redemption  account., 


Interest  account 

Interest  ace  >nnt  Pac  fie  Railroads 

ComptrolUr  of  the  Currency,  agent  for  credi  ora... 
Treasurer  Uni  ed  States,  agnit  for  paying  interest 

on  3  65  D.  C.  bonds 

Treasurer's  transfer  cbecks  outstanding- 
Gold «69e,806  72/ 

Mlver 4,177  79f 


5<e,093  75 
■"67  558'ai 


600,986  51 


l,7i0  00 


14,541  18 

11,009  28 

1,050  00 

h,4S0  00 

;S9.S03  09 

25,078  88 


873.879  IS 

2,5S6  74 

liCO  OO 


fracttona' cnrrency tlO,0C0,0CO  00 

Out  standing  drafts 1,004,022  28 

Baance 1,4';7,716  15 

Treisurer's  general  account  — 

I  terest  due  and  unpaid $4,131,146  77 

Called  bonds  and  interest 7.541,041  44 

Coin  certificates 57,883,400  00 

Outstanding  draftt    39,987  ti8 

Halance,  including  bullion  fond,  69,878,907  F5 


12,481,783  4t 


139,464,483  09 

$141,758,686  OS  $78,818,755  S4 
LIABIUTIia,  APBn.  90. 

Coin.  Cnrrency. 

Fund  for  redemption  of  certificates  of  deposit,  $  { 

Jun-8,182 28,755.00000 

Pcst-officeU  partme  t  account 1,234,768  78 

Disbursing  omcers'  accounts— 

,  ..  ...  .OO  .,-_■-      ,  «"4;8  84 

12,380,506  69 


a^..,™,«,.«.  1  $1,544,463  34 con.     1,514,4 

Treasury  cfllces -j  '^^^^t^  oi  04  cur.. ) 

National  banks        2,766.406  65  cur. .]     


Fund  for  redemption  of  notes  of  national  ba  ka 
"failed,"  "in  1  quldatlon,"  and  "reducing  ircn- 
latlon" 11,532,463  50 


MR.  COMPTROLLER  KNOX. 
The  Hon.  John  Jay  Knox,  Comptroller  of  the  Cur- 
rency, is  going  to  Europe  for  a  sixty  days'  vacation. 
He  is  a  passenger  on  the  Adriatic  to-day.  He  intends  to 
pass  some  time  in  London  and  to  extend  his  trip  to 
Paris,  Berlin,  Vienna  and  other  Continental  cities. 
Although  his  visit  is  chiefly  intended  to  promote  the 
recovery  of  his  health,  which  is  somewhat  impaired  by 


Secrets ry's  special  deposit  account 
dm' 


25  25 
'»J8,bj2  bb 
"ot;9»71 


13,362,269  23 

15.381  80 
11.274  34 
180  OO 
6,190  00 
854,064  88 


Currency  and  minor  coin  redemption  account.... 

Interest  account 

Interert  account.  Pacific  '  allroada 

C  mg'rol'er  of  the  Currency,  ageot  for  creditors... 

Treasurer  United  State?,  agent  for  paying  interest 
on  3-85  I).  C.  bonds 11,698  83 

Treasurer's  transfer  checks  ou's'andlng — 

Gold $M8,49e8JI     jk.  gon  79 

SUver  ».I9847f     "J.*""  ™ 

Currency..  1,988,388  «7     1,9»,38S  87 

Repaying  Pennsylvania  arenue 

'merest  account,  L  *  P.  Canal  Company.. 880  00 


1,720  00 


Fund  for  redemption  of  na'ioual  bank  gold  notes.. 

Treasurer's  gene-rdl  account — 

Special  fund   for  redemption  of 

fractional  currency $10000.000  OO 

Outstanding  drafl« l,447,aM  19 

Balance 8,733.966  53 

Tressnrer's  general  account — 

Interest  din^  and  unpaid  $3,631,079  52 

Cal.td  bond*!  and  interest 6,296,764  86 

Coin  certiflca  es 65,O44,f4»O0 

Ouutandlng  drafM ••'12?* 

Ba  ance,  including  bulUon  fond..  93,594.293  45 

163,659,759  42 


15,181,198  78 


$168,003,711  51  $85,2;8,636  94 
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ASSETS. 

-March  30.- 


-April  30.  •• 


Currency. 


,158,653  00 


94,880  6.3 
23,8fia  Ul 
8I,93J  13  . 
383,718  85  , 
22,T4«  85 
6,703  36 


1.230  00 
7«,4j8  -28 

9.321,633  06 
47,327,311  75 


9,133,66U  00 

'  i.raooo  '. 

111,5>4  27 
19,143  92  . 
47,896  56  . 

236,045  75 
85,545.35 
6,7U3  36 


123  00 

1,23(1  ro 

7S2,492  38 


20,838,294  55  10,053,63  S  01 
49,331,372  12 


Coin.  Currency.  Coin. 

it* 

Gold  coin  and  bulion...  116,738,603  91   121012.78164 

Gold  cars 3,.367,713  26 

Sandard  silver  dollars...        (•10,".6IO)  2,011,12857 

Bllver  coin  and  bullion...    10,01-2,016  16  13,802,267  53 

Gold  ceriiHcates  7,179,200  00 

Olddem  nd  notes 5  00 

National  ba  ;k  gold  notes  1,733  OJ 

Fractional  currency  re- 
deemed i  I  silver 

Quarterly  int.  checks  pd. 

Coin  coupons  raid 

Registered  interes'.  paid. 

Unclaimed  interest  paid. 

Deficits,  unavailable  f  ds. 

Saposits  held  bynation'l 
bank  dcpos  taries 3,033,0i7  47 

United  States  notes     ... 

U.  S.  notes  (special  fund 
for  rtdemption  of  frac- 
tional currency) 10.000,00'' ro    lo.oofl.ofooo 

National  hank  notes 6,738,225  90 10.548,45184 

Sliver  c.in   received  in 

lien  of  currency 662,10171     777,749  35 

Fractional  currency 63.179  38    66.830  19 

Nickels  and  minor  coins 1,108,17-2  30    1,162  247  8J 

N.Y.  and  San  Fran,  fcxcll 26,00000     S12,O0O(O 

One  and  two  year  notes 3S8  60    496  CO 

Compound  interest  notes    

Interest  on  3-65  District 

of  Columbia  bonds 5,9648-2      ...  838  52 

Speaker's  certlflc's,  45th 

^Congress    -■■■■■■■■   168,275  23    126,879  60 

Kedeemed  certif's  of  de- 
posit, June  8, 1'72 2,810,00000    92),0O0CO 

Pacific  RR.  interest  paid »«j,wi  w 

7  3-10  notes  purchased 8,75031    !.!.!!!.! 876631 

Coup's,  L.  &  P.  Canal  Co ' 


141,758,686  C3  78,843,755  84  166,008,711  61  85,278,638  94 


B4-rB9UF  8VGIIA,NOB  AT  LONDON  AND  ON  LONDON 
AT  LATBST  DATBS. 


KZCHANQK  AT  LONDON- 
MAY  10. 


OH— 

Tm. 

Paris 

P«ii» 

1  montha. 

Berlin 

Hamburg 

Frankfort  ..., 

** 

Leipzig 

'• 

Antwerp 

'• 

Amsterdam..  . 

short. 

Amsterdam  ... 

3  months. 

Vienna 

Genoa. 

t« 

Naples. 

,( 

Madrid 

•• 

8t.  Petersburg. 

*• 

Nevf  York.... 

BiodeJaneiio. 

Bombay 

60  days. 

CalcutU 

'* 

Hong  Kong... 

Shanghai..  .. 

.... 

Penang 

Manilla 

BaUvIa 

Alexandria 

.... 

-I6.l2via2s.'2ax 
•».3n    a,3i.S,7>i 
20.59    @20.b3 
<0.59    ^30. 63 
■20.59    ®20.63 
20.59    ^20.63 
25.35    ®-«.40 
H.2!<@12.3)i 
12.4>4®12.5X 
1).<<0    012.46 
28.15    @-28.20 
38.1:    ®28.20 
47Ji(a47« 
«3J<®a3X 


U.  8  7-M'd. 
Is.  8  ;-16<f. 


EXCHANGE  ON  LONDON. 


LATEST 
DATK. 


May  10. 

May  in. 
May  10. 
May  10. 

May  10. 
May  10. 

May  io. 
May  10. 

May  7. 
May  7. 
May  10. 
Mar.  26. 
May  9. 
May  9. 
May  7. 
May  7. 
Apr.  6. 
Mar.  82. 
Mar.  28. 
Mny    -,. 


short 

short. 
3  mos. 
short. 

shorL 


3  mos. 
short 

3moa. 

60  days.- 
HO  days. 
6  mos. 


3  mos. 


25.15 

26!44 
2041 
20.44 


ever,  is  not  the  case,  and  it  is  hoped  that  if  Count  Schouvaloff's 
misaionorjourney  to  St.  Petersburg  be  attended  with  a  pacific 
result,  some  improvement  will  in  time  take  place.  There  is,  how- 
ever, a  very  general  belief— and  it  is  feared  that  the  reasons  for 
entertaining  it  are  too  well  grounded— that  the  state  of  our  trade  ia 
by  no  means  so  sound  as  it  was.  Twelve  months  ago,  it  was 
thought  that  the  war  would  not  last  long,  and  that  peace  would 
soon  bring  about  an  improvement  in  the  condition  of  our  com- 
merce. The  protracted  negotiations  with  Russia  have,  however 
been  productive  of  disappointment,  and  it  is  quite  certain  now' 
that  less  sanguine  expectations  will  prevail  witli  regard  to  busi- 
nesp,  even  in  case  peace  is  secured. 

A  very  moderate  demand  for  money  has  been  experienced  in 
every  quarter,  and  the  rates  of  discount  are  quoted  as  follows  : 

„                                           Per  cent . 
Bank  rate 3 

O,  en-market  rates  ; 

30and  BO  Ijys' bills iy,@1X 

3  months' bills !ifi®iJi 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
discount  bouses  for  deposits  are  subjoined  : 

Joint-stocK  banks Perct. 

OlscouDt  houses  at  call  ......!.... j 

Discount  houses  with  7  days'  notice....'.'.'...'.'   " ou 

Discount  houses  with  14  days'  notice '.'...'.'.'.'.'.'.'.'..'.'..'.'.'.'.'.'.'.'.'.'    s5 

Annexed  Is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  Consols, 
the  average  quotation  for  English  wheat,  the  price  of  Middling 
Upland  cotton,  of  No.  40*8  Mule  twist,  fair  second  quality,  and 
the  Bankers'  Clearing  House  return,  compared  with  the  four 
previous  years : 


]  Open-market  rates :  Per  cent 

I      4  months' bank  bills 2V®2Ji 

I     6  months' bank  bills 3X®°2^ 

I     4  and  6  months'  trade  bills.  3    Q.3>< 


26.17>* 
13.12 

•<7.66 

48!.36 

32  5-16 

4.86« 

23X 

U.  »X<i. 

U.  a  18-ltid. 

U.l'.d. 

5».  bHd. 

3«.  n%d. 

4».  OXd- 

!  V-  96e. 

9rx 


LFrom  our  own  correspondent! 

London,  Saturday,  May  U,  1878. 
The  Bank  return  published  this  week  is  decidedly  more  favor- 
able, the  proportion  of  reserve  to  liabilities  having  increased 
from  32-57  to  35-13  per  cent.  A  good  deal  of  coin  has  been 
returned  from  provincial  circulation,  and  as  there  has  also  been  a 
email  diminution  in  the  active  circulation  of  notes,  the  total 
resrtve  shows  an  improvement  of  £337,453.  A  considerable 
amount  of  money  has  been  repaid  by  Government  to  the  Bank, 
while  the  inactivity  of  the  money  market  is  indicated  by  a 
decrease  of  about  £750,000  in  "other  securities."  In  the  Uate  of 
the  money  market  there  has  been  no  important  feature.  The 
facta  are  the  same,  viz.,  a  small  supply  of  mercantile  and  financial 
paper,  checking  any  tendency  to  improvement  in  the  rates  of  dis- 
count ;  while  the  supply  of  floating  capital  is  only  relatively,  and 
not  actually,  abundant.  Before  the  next  Bank  return  is  pub- 
lished, the  establishment  will  probably  acquire  some  further 
accession  of  strength,  a  large  amount  of  sovereigns  being  due 
from  Australia  and  Egypt  during  the  next  few  days.  The  export 
demand  for  gold,  however,  ia  about  suflScient  to  absorb  our 
limited  importations,  and  for  this  reason  it  is  not  expected  that 
the  Bank  will  be  much  strengthened  during  the  summer  mouths. 
If  its  resources  should  be  augmented,  it  will  be.chiefly  due  to  a 
return  of  capital  from  home  sources.  The  strikes  and  failures  in 
the  manufacturing  districts  will  facilitate  such  a  movement,  and 
lead  to  an  increased  supply  of  unemployed  capital.  The  summer 
months  promise  to  be  very  depressing,  as  far  as  trade  and  finance 
are  concerned,  and  the  position  of  affairs  would  be  far  worse  if  th* 


1S74. 
Circulation— inclading       £ 

bank  post  bills 26.814.442 

Public  deposits 6,8S5,4I9 

Other  deposits 18,870,48! 

Government  securities.  18,38.1,374 

Other  securities 20,217.273 

Reserve  of  notes  and 

coin 9,792,691 

Coin    and    bullion    in 

both  departments  . . .  21,229,839 
Propcri'on  <f  reserve 

to  liabilities 

Bank-rate 4  p.  c. 

Consols Kju 

English  wheat.av. price  62a.  73. 
Mid.  Upland  cotton...  8Xd. 
No.  40's  mule  twist,falr 

2d  quality Is.  IJid. 

Clearing  House  return.  102,304,000 


187S. 
£ 

■27,703.106 
5,560,117 
17,991,798 
13.588,116 
19,191,053 

8,804,116 

21,145,316 


iH  p.  c. 

54X 

42s.  lOd. 

7Xd. 

Is.  OVd. 
94,062,0(0 


1876. 
£ 

28,28  ■2,.?61 
7.660,311 
20,233,431 
14,545,365 
17,974,411 

13,.361,01S 

26,32  ;,853 

47-37 
2p.  c. 

458.  2d. 
6  3  16d. 

llJid. 
95,3G;,000 


1877. 
£ 
28.891,707 
6,638,694 
ai,682,.3I7 
15.348,494 
19,618,733 

11,2X),851 

21,837,739 

39  39 

3  p.  c. 

93V 

608.  6d. 

7Hd. 

9;.'d. 


1873. 
£ 
28.397,792 
7,085,313 
20,951.069 
15,356,488 
20,4:il.698 

9,953,164 

23,054,679 

35- !3 

3p.  c. 

95Ji 

52s.  Id. 

5Xd. 

9Xd. 
93,898,000 


95,419,000 

There  has  been  a  fair  demand  for  bar  gold  for  export,  and  all 
•i4>pljes  are  ab.sorbed  as  soon  as,  and,  indeed,  before,  they  reach 
this  country.  The  supply  of  Australian  sorereigns,  and  of  Eng- 
glish  sovereigns  from  Egypt,  will,  in  all  probability,  be  sent  into 
the  Bank.  As  regards  silver,  the  market  is  very  quiet.  There 
ia  very  little  Indian  demand,  and  the  inquiry  on  account  of  the 
United  States  has  not  as  yet  assumed  the  proportions  at  one 
time  anticipated.  The  week's  imports,  according  to  Mesam. 
Pixley  &  Abell's  report,  have  amounted  to  £130,000;  but  the 
steamer  for  the  East  has  taken  out  only  £06,500.  Mexican 
dollars  have  declined  id.  per  ounce.  The  following  are  the  cur- 
rent prices  of  bullion  : 

SOLD. 

Bar  Gold,  fine  . per  oz.  standard. 

Bar  Gold,  reflnable per  oz.  standard 

>panish  Doubloons per  oz.,  nominal. 

South  Amurican  Doubloons per  oz 

United  States  Gold  Coin .'  .' per  oz 

German  gold  coin pcroz.' 

SILVER. 

I*' Silver,  fine per  oz.  standard,  nearesl. 

Bar  Silver,  con'ng  5  grs.  Gold peroz.  standanl,  nearest. 

MezlC'in  Dollars ngp  q^ 

Five  Franc  Pieces ....  .per  oz 

Quicksilver,  £7  Os.  Od.    Discount,  3  percent.  ' 

The  more  favorable  political  prospect  has  enabled  the  holders 
of  foreign  drafts  to  negotiate  them  with  more  facility,  and  the 
Russian  exchange  has  especially  improved. 

It  is  announced  that  next  week's  sale  of  India  Council  bills  will 
not  exceed  £400,000.  The  Indian  exchanges  have,  in  conse- 
quence, somewhat  improved,  but  not  to  any  important  extent. 

Annexed  are  the  current  rates  of  discount  at  the  principal 
foreign  markets  : 


s. 

d.      8.  d. 

77 

9    ®r7    9« 

7; 

ll«®  .... 

74 

6  ®r4  10 

73  10    ©  .... 

76 

i  ®  .... 

76 

s>i'a  .... 

d. 

d. 

63,V      ®  .... 

53«      @  .  .. 

63 

®  .... 

... 

®  .... 

Pans  

Amsterdam . 

Berlin 

Hamburg 

Frankfort... 

Leipzig 

Genoa 

Geneva 

Brussels.... 


Bank  Open 

rate,  mark't. 

p.  c.  p.  c. 

2  2 

4         3 
4         2X 

4  2^a3 

5  4H 
3H     SX 


Vienna  and  Trieste... 
Madrid, Cadiz  and  Bar- 
celona   

Lisbon  and  Oporto. . . . 

St.  Petersburg 

New  York. 

Calcutta 

Copenhagen 4X®5      4,)i®5 


Bank 

rate. 

Open 
mark't. 

p.  c 

p.  c 

3Hm 

6 
6 
6 

6®7 

On  the  Stock  Exchange  very  pacific  views  have  been  held,  and 

„.,  ....  .  ^^^  result  is  that  most  classes  of   security  have  experienced  a 

^•«U,r  were  unpropu.oua  for  the  growing  crops.     Such,  how-    moderate  improvement.     Any  rapid  advance  is  checked,  first,  by 
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the  high  qaotatioDB  which  are  in  mott  iDstanees  current,  and, 
lecoodly,  by  the  great  caution  which  is  observed  by  operatorg, 
and  bjr  the  banks,  who  mnlte  advancpH  upon  stocli.  The  tone  in, 
DevertbelefB,  good,  the  fine  wcatlicr  having  aiso  eserted  a 
beneficiai  icQuence.     Consols  have  bu«n  as  liigh  as  00|. 

The  week's  news  from  the  manufacluriDg  districts  is  very 
uosatisfaclory.  The  strike  continues  and  much,  and  increanlnfr, 
distress  prevails.  At  a  meeting  of  the  weavers  of  Ashton, 
held  on  Thursday,  to  consider  the  desirability  o(  supporting  the 
operatives  on  strike  in  North  and  Northtast  Lancashire,  a 
resolution  pledging  the  weavers  to  pay  3d.  per  loom  per  week 
was  enthusiastically  adopted.  The  action  of  the  employers  in 
refusing  to  submit  the  dispute  to  arbitration  was  deprecated,  and 
a  unanimous  feeling  in  favor  of  limiting  production  was  expressed. 
The  meeting  also  condemned  the  lock-out,  and  pledged  itself  "  to 
resist  the  tyranny  of  the  employers."  No  resolution  lias  yet  been 
come  to  respecting  the  proposed  reduction  in  the  Ashton  district. 
Resistance  is  considered  probable. 

It  is  well  known  that  the  working  classes,  so-called,  desire  to 
work  short  time  for  the  same  wages  they  earned  when  a  day's 
work  corsisted  of  ten  hours.  They  now  wish  to  limit  the  hours 
of  labor,  in  order  to  produce  a  scarcity  of  goods,  and  thus  raise 
prices.  Tlieir  advisers  in  and  out  of  Parliament  may  take  note 
of  the  fact  that  there  is  a  race  for  commercial  supremacy  in  the 
world,  and  the  prize  will  be  gained  by  the  nation  wliich  produces 
the  beet  and  cheapest  article.  A  wool  broker  told  me  this 
week  that  he  is  buying  a  class  of  wool  suitable  to  the  French 
manufacturers.  The  produce  is  forwarded  to  Roubaix,  in  the 
Bouth  of  France,  and  is  retransmitted  in  the  shape  of  yarn  to 
Huddersfield  and  other  manufacturing  towns  in  Yorkshire.  I  am 
assured  that  the  saving,  owing  to  the  reduced  price  of  labor, 
varies  between  5  and  10  per  cent,  and  a  more  satisfactory  article 
is  produced.  Last  year,  during  the  first  four  months,  our  exports 
of  yarn  amounted  to  7,723,500  lbs.,  but  our  imports  were  5,036,510 
lbs.  This  year  the  movement  has  been  more  favorable  to  this 
country,  the  exports  having  been  U,306,100  lbs.  and  the  imports 
3,411,504  lbs. 

Failures  continue  to  take  place  throughout  the  manufacturing 
districts,  but  the  only  one  I  notice  of  special  importance  to  the 
United  S'„ates  is  that  of  Mr.  W.  Winter  RatBes,  cotton  broker,  of 
Liverpool.     The  liabilitit-s  are  stated  to  be  about  £15,000. 

The  public  siles  of  Colonial  wool  will  be  commenced  on 
Thursday,  and  about  310,000  bales  wi'l  be  offered.  It  is  expected 
that  thtre  will  be  a  good  demand  on  French  account. 

The  Board  of  Trade  returns  for  April  and  the  four  months 
ended  April  30  were  issued  on  Wednesday.  They  show  the  fol- 
lowing results: 

;8r6.  lalT.  187P. 

£  £  £ 

ImForts  in  April 35,0511,490    8:,t65.8S4    S4,0O»,19O 

Imports  In  fQur  months 127,3>5,B8T  i30,H8-i,7Jl  18»,a57,983 

Exports  n  April 15,4.*i,tn    15,806  577    l«,.'i87.0.-)!) 

Kiports  In  fuiir  months ei880«,«5    bJ,4e7,.'i38    6t,«3.t)o7 

The  following  figures  relate  to  the  four  months  ended  30lh 
April  : 

.      ,  1876.  1877.  ]878. 

Imports  of  cotton cwt.  6,394.it47  6,f.6H.t«6  6,02'!  550 

Exports  of  cotton cwt.  6V0,07!)  410,535  409  S.34 

Exporte  of  cotton  yam lbs.  71,30),'i00  70,>,81,600  79.105600 

i-xports  of  cotton  piece  eoods.. yds.  l,il8.985,!)C0  l,237,598,60'0  1 ,340,(iii3,800 

hxporls  of  iron  and  stocl tons.  601,341  641,014  696  0<6 

Exports  of  linen  yarn lbs.  3,090,036  6,6;B,793  6,814,S(W 

Exports  of  linen  piece  goods  ...yds.  fi6,712,6ii8  66.697,746  61,f,!)9,150 

Exports  of  jnteinanufactnres... yds.  37,«»i,10'l  36,748,800  35,964,500 

Exports  of  (Ilk  inaniifactnrcs £515.674  £519,48?  £611,755 

Exports  of  wool,  Brillsh lbs.  2,0a6,.'iaj  1,978,600  1,57(5.873 

Exports  of  wool,    colonial    and 

foreign lbs.  48,);81.71S  68,5.53,4t8  !»,S1.V897 

fcxporls  of  woolen  yam lbs.  9,?.05.0J  7,783  5(0  MC6  iro 

Exports  of  woolen  cloth yds.  IS.OM.'liiO  I3.16l!3C0  13,'0450.l 

■    '                            '  95,055,700  76,865,000  77,453,100 


Exports  of  worsted  etufls yds. 

Exiwrts  of   blankets  ana   blanlcet- 


„lng yds. 

Exports  of  flannels yds. 

Exports  of  carpets yds. 


1,995.1)03 
1.963,400 
1,958,700 


1.77S.0OO  1,1(38,000 

S,a8S:i00  l,8S.<,90n 

2,lJ9,r00  8,lllB,iC0 

The  fcUowing  were  the  quantities  of  cotton  manufactured  piece 

goods  exported  in  April,  compared  with  the  corresponding  period 

in  the  two  preceding  years : 

COTTON  riECC  OOODS  OF  ALL  KINDS. 

Io?«.                   1877.  1878. 

ToGermany Yards    3,426,600           4,(31.600  B,181..'500 

ToHolIand 3,567,'.00           4,3«8,<X)0  (,45r.l!K) 

lo  France 7,981,500          4,H81,0(0  4,888.0C0 

10  Portogal,  Azores,  and  Madeira 6,569,100           6,718,900  6,1i2.7!0 

3,"  '""'y-, 6,574,700           6,56,090  4,853,0(:0 

•  o  Austrian  territories 693.800              t2),.^00  9.58,700 

m    S'*?'" 1.841,600           2,891,500  1,219  000 

ToTurkey 19,892,300          17,770,400  84,38a,i00 

ToEpypt 8,260,800           ^SBl.SOO  9,015,100 

To  Wert  Coast  of  Africa 1.174,400           1,997,100  3,1:14,500 

To  United  States  ...    5.859,«00           4,689,400  2,5«5,'-00 

lo  Jorctun  West  Indies 4,78<.200           5.108,100  4,855.900 

lo  Mexico.     1,884,600           8,498,800  1,680,000 

To  Uniied    SUtce   of  Colombia   (New 

Granada)  3,858,500           2.888,400  <,5«,!lOO 

4,°V,™'^1' H,8o.S«00          16,'iJ4,5(;0  11,741,9.0 

To  Uruguay..  8,856,800              ni.900  1,540,400 

m    VS55?."""*  "•■P"''"* ••••     8.3:2.a)0           8.497,800  5,H<i,70C 

"°  *^'" 3,688,200           8,715,500  8,87S,800 


I  .   1«7«, 

ToPem Tarda.    1.459,800 

To  China  and  Uong  Kong 21,014,400 

To.l»psn a,100,MO 

ToJava. 6,110,800 

To  Phlltpptno  Islands 1,749,700 

ToQIbraltar S,04(l,tA1 

To  Malta t,IM,7iX) 

To  Brillsh  North  America  8,ISS,80O 

To  Brillsh    West    India  Islands  and 

Guiana 8,415,230 

To  British  possesaloni  In  South  Africa.       916,000 
To  British  India- 
Bombay 20.438,800 

Madras 5,898,500 

Bengal »3.8»1,aOO 

Stralta  Settlements 8.693,400 


Ceylon. . 

To  Australia 

To  other  countries. . 


S,OS»,800 

8,888,100 

11,809,600 


1877. 
8,' 64,100 

8•,««^goo 

1,804,800 
«,4«*,600 
4,480,800 
8,8tl,«)0 
l,Tt9.S0O 
4,048,000 

t.594,600 
l,0S7,4'.fl 

84,101,600 
8,417,000 

68,813,600 
9.079,900 
1.918,700 
0,«5«,«00 

18,697,900 

194,670.400 
a),836,600 

887,800 


wra. 

■  6,I4M00 
48,4I8,>00 

8,:ob.9oa 

0,486.400 
8,208,000 
1,OM,800 
1.847,700 
8,167,000 

S,604.<00 
l.MO.OOO 

87,109,600 
.3,447,000 

78,«7O,&00 
8,4£I,10O 
1,808.000 
7,598.100 

S4,6lV.10O 

816.087,800 
98,187,400 

916,800 


Total  unbleached  or  bleached 189,826,000 

Total  printed,  dyed,  or  colored 79,181,100 

Total  of  mixed  materials,  cotton  pre- 
dominating   003,000 

ToUl 3iU.:i4,100        381.734,200       819,190,460 

OTHZR  KANUFACTDRES  Or  COTTON. 

Lace  and  patent  ret £82,787  £94,154  £96,110 

Hosiery  of  all  sorts..-. £«3,19S  £".3,571  £53,488 

Thread  fur  sewlnR lbs.     701,600  781,006  979.781 

Other  manufactures,  unennmeraled £65,881  £8S,5I6  £8*,7?9 

Total  value  of  cotton  manufactures £4,179,113  £l,3il6,434  £1,621.593 

The  weather  has  been  very  favorable  (or  the  growing  crops, 
and  the  political  prospect  being  regarded  as  pacific,  the  wheat 
trade  has  been  dull,  and  prices  have  had  a  downward  tendency. 
Although  but  little  wheat  remains  in  this  country,  farmers  are 
sending  larger  supplies  to  market,  it  being  evident  that  if  there 
is  no  war,  present  prices  cannot  be  maintained.  In  cearly  every 
locality  where  wheat  is  produced,  report  alludes  to  the  prospect 
of  an  abundant  harvest.  An  increasing  desire  to  realize  is 
therefore  evinced. 

During  the  week  ended  May  4,  the  sales  of  hom^-grown 
wheat  in  the  150  principal  markets  of  England  and  IV ales 
amounted  to  42,403  quarters,  against  32,774  quarters  in  the  cor- 
responding week  of  last  year;  and  it  is  estimated  that  in  the 
whole  kingdom  they  were  about  170,000  quarters,  against  131,200 
quarters  in  1877.  Since  harvest  the  deliveries  in  the  150  principal 
markets  have  been  1,505,190  quarters,  against  1,042,564  quarters  ; 
while  It  is  computed  that  they  have  been  in  the  whole  Kingdom 
6,021,000  quarters,  against  6,571,000  quarters  in  the  corresponding 
period  of  last  season.  Without  reckoning  the  supplies  furnished 
eT-granary,  it  is  estimated  that  the  following  quantities  of  wheat 
and  flour  have  been  plactd  upon  the  British  markets  since 
last  harvest: 


1877-8. 

Imports  of  wheat 39,198,892 

Imtorts  of  flour 6,OS2,U6 

Soles  of  home-grown  produce 86,090,100 


Total 

lixports  of  wheat  and  flour... 


.71,371.138 
.  1,370,981 


1876-7. 

26,311.161 
4.398,984 
28,478,100 

59.188,187 
704,857 

58,417,830 
50 j.  Id. 


1875-6. 

38,079,180 

4,t:5l,400 

87,8:8,500 

70,6C6.0.'0 
2o5,898 

70,340,112 
4Ss.  6d. 


1874-6. 

8si,fc3l,8«0 

4.917,681 

36,141,300 

69,690,741 
81?,491 

6.it,47-.',!50 
43d.  IIJU. 


Result  70,000,157 

Aver,  price  of  Bntr.  wheat  for  season     58s.  8d. 

The  following  figures  show  the  imports  and  exports  of  cenal 

produce  into  and  from  the  United  Kingdom  since  harvest,  viz., 

from  the  1st  of  September  to  the  close  of  last  week,  compared 

with  the  corresponding  periods  in  the  three  previous  years: 

ucroBTS. 


1877-8. 

*beat cwt.  ;9.198,M8 

Barley 9,858,«fl4 

Oats 7,67«,.')68 

Peaa 1,2I8,8.)4 

Beans 2,482,18) 

IndianCorn    81,980.769 

near  6,038,146 


1876-7. 

86.311.163 

10,316,496 

6,731.5/3 

868.931 

S.SS^.-iSO 

28.086,813 

i,!38,98t 

azroBTS. 

171.16? 
41.319 


i^eat cwi.  1.321,817 

Barley 39,748 

Oats 51,609  88,008 

Pea 16,685  80,688 

Beans .  ..  10.7i8  28,961 

Indian  Corn 171,W18  M»,401 

Ploar 49,161  29.888 


1876-6. 
28,079. 120 
6.667,9:5 
7,501,188 
1,054,884 
8.673.833 
15,898,900 
4,664.400 


848,^9  ( 
31,S94 

230,668 

8U,476 

ft,.1S3 

83,800 

17.001 


1874-«. 

26.611.800 
10,573,631 
6,818,073 
1,161.868 
1,318,191 
10,076.636 
4.911,581 

173,612 
178,087 
68.180 
10.788 
1.8J7 
43.696 
44.878 


Annexrd  is  a  return,  showing  the  extent  of  onr  imports  ot 
cereal  produce  since  harvest,  viz.,  from  September  to  April, 
inclusive,  together  with  the  countries  whence  those  supplies  were 
derived,  compared  with  the  corresponding  period  in  the  three 
previous  seasons  : 

WDSAT. 

18n-78.  1870-77.  1875-7f.  U74-». 

Cwt.  Cwt.  Cwt  Cwt. 

Rnsia  6,.r8.:51  5,414.890  7,011.6!7  6.S18.188 

OnitedStaes 19,991.653  11,020,874  14.147.774  I3.6lt,464 

British  Nurih  America 1,098,616  9»8,8U  I,0t8.tl8  1.8M,*74 

Germany 4,477,004  J,487,9«8  S.4I0,6«  «,108.t7l 

Prance.. 01.103  600,886  »78,6I0  309,100 

Chill 182,690  166,978  680.888  75».3fl» 

Turkey,       Moldavia      and 

Wallachia 198,183  6*1.800  1.807,960  49S,»40 

Eirypt 474,286  1,198.«8  »,«e7,0e0  10U,918 

Brltih  India 8,000.803  8.0S3.002  1.727.1108  883,741 

Other  countries 804,840  8.MM  «,5t6.0l5  544.««8 


ToUl. 


87,856,853       ii4,Slv,73iJ       80,259,318       S4.S8S,M» 
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FLOUR. 

1877-78.  1874-77.  1875-78.  1674-75. 

Germany cwt.    1.158,548  6D9,8n  6M,310  457,551 

Prance :B0,?30  918,557  986,574  1,333,121 

United  States 2,S39,:83  1,279,432  1,"37,23S  1,483,411 

British  North  America S45,2I5  14«,890  189,608  97,976 

Other  coanlries 1,699,251  1,092,879  877,066  459,323 

Total 6,073,327  4,176,175  4,115,810  3,731,419 

The  following  return  shows  the  estimated  value  of  our 
imports  of  cereal  produce  into  the  Dnited  Kingdom  since  har- 
vest, viz.,  from  September  to  April  icclusive,  compared  with  the 
correeponding  period  in  the  three  previous  years  : 

1877-73.  1876-77.  1S7.V76.  1874-75. 

£  £  £  £ 

Wheat !3,3.!6,7r8  13,821,771  19,498,020  12,895,853 

Barley 4,4.32,91«  3.C'<f8,-ill  2,674,3 «  4,389,331 

Oats 3,745.054  2,777,997  2,814,150  3,230,147 

Peas 49B,445  336,360  469  90S  603.047 

Beans 917,291  1,200.614  1,0S2,34S  8i:,3l5 

Indian  Corn 8,988,277  6.745,753  5,73',797  3.99),989 

Flour  5,569,787  3,493,355  3,677,4)2  3,012,637 

Total  44,475,£92       32,291.181       35,8.3,951       23,891,257 

It  will  be  seen,  therefore,  that  this  season  our  payments  for 
grain  have  exceeded  those  of  last  season  by  nearly  £13,000,000, 
the  augmented  payments  for  wheat  have  been  £9,500,000,  and 
for  flour  nearly  £3,000,000. 

It  is  to  be  regretted  that  the  strike  and  lock  out  have  led  to 
riots  at  Darwen,  and  that  some  operatives  lave  been  arrested. 
A  good  deal  of  excitement  prevai's  in  that  town,  and  it  has  been 
found  to  be  necessary  to  increase  the  police  forco  by  sending 
detachments  from  Manchester  and  other  places.  The  following 
is  the  latest  official  report  on  the  strikes: 

Blackburn:  No  chanjje;  no  other  mills  locked  out.  Preston: 
Calvert  and  Sons'  three  mills,  Messrs.  Hawkin.-<  and  Sons'  three 
mills,  Leese  Brothers,  Andertonc,  Aikwright  and  Adam  Lees,  all 
locked  out  their  hands.  Burnley:  Emmett's  Calder  Vale  all 
started  this  morning — fivedaysand  6ve  per  cent;  no  further  report. 
Darwen:  No  change;  an  unfortunate  riot  took  place  last  night, 
arising  in  a  beer-house,  but  happily  was  not  attenJed  with  any 
serious  consequences.  Accrington:  B.  Walmsley,  Spring  Vale 
and  Albert  mills,  734  looms,  locked  up;  total  looms  stopped  in 
Accrington,  8,157;  working  four  days  and  10  per  cent  reduction, 
1,082  looms  ;  five  per  cent  reduction,  638  looms;  and  2,387  looms 
full  time,  full  wages.  Church  t^nd  Oswaldtwistle:  4,301  looms 
stopped,  2,310  working  four  days  and  10  per  cent  reduction,  1,230 
five  days  and  five  per  cent,  920  full  time  with  full  prices. 
Padibam,  Lowerbouse,  Sabden,  &c.,  5,100  looms  stopped,  1,310 
looms  full  time  and  10  per  cent  off,  but  gave  notice  to  stop  next 
week  408  looms,  5  days,  and  5  per  cent  oS;  1,633  looms  full  time 
and  full  prices.  Claytou-le-Moors:  1,556  looms  full  time  full 
prices,  716  of  which  are  under  notice;  1,950  looms  stopDed. 
Bamber  BridK'e :  Dewhursi's  Camden  mill,  1,017  looms  locked  up 
yesterday;  total  now  stopped,  2.551 ;  working  four  days  per  week 
and  10  per  cent  reduction,  560.  RIshton :  No  change;  2,183 
looms  stopped,  110  working  five  days,  •')  per  cent  reduction;  the 
co-operative  store  distributed  80  gallons  of  soup  yesterday. 
Great  Harwood,  Haslinfcden  and  Longridge :  No  change.  Nelson 
and  Bariowford:  No  report. 


Su,<ll«l>    .TIarKet   Keports— Per  Cable. 

The  lally  closla^quolationsinthe  marketaof  London  and  Liver- 
pool for  the  past  week  have  been  reported  by  cable,  as  shown  In 
the  following  gummarr : 

London  Money  and  Stock  Market. — The  bullion  in  the  Bank 
of  England  has  decreased  £149,000  during.the  week. 

Tnea. 

96% 

109 

inss' 
107 


Sat 
Console  for  money..  1,6  7-16 
"      acconnl..  16  7-16 
0.8.68(5-208)  1667... ,109 

D.  8  10-4(lii Ii8)i 

880fl88l I063£ 

New4>i8 \MX 


Moo. 

96)i 
96« 
U9 
103  X 
106  Ji 


105 


Wed. 

96  7-! 6 
96  7-16 
II 9 
m)i 
106  J4 
1047i 


Thar. 

98  11-16 
96  11-16 

109>i; 

10854 

107)i 

105)i 


pn. 

96  11-16 
96  11-16 
109>i 
1U9 


Liverpool  Ootton  Markit. — See  special  report  of  cotton. 
Liverpool  Breadstu^s  Market. — 


aat.  Men.  Taes. 

8.  d,  8.    d  s.    d. 

Flour  (extra  8 latei »bbl  28    0  88    0  37    6 

Wheat  (R.  W.«prin({).llctl    9    8  9    8  9    8 

"      (Red  winter)...   .    "    II    3  11    3  11    3 

"      (At.  Cal.  white),.  "    11    0  11    0  10  11 

"      (C.  White  club)...  '•    It    3  11    3  11     1 

Com  (new  W.  mix.)  y  qnar.  25    3  31    0  25    0 

Feas  (Canadian)  «  Quarter.  35    6  35    6  33    6 

Liverpool   Proviaioni  Market. — 

Sat.  Mon.  Tnes. 

8.  d.  8.    d.  a.   d. 

Beef  (prime  mess)  fli  tc.    . .  78    0  78    0  78    0 

Pork  (W't.  mess),... ¥  bbl  45    0  45    0  45    0 

Bacon (I'g cl.  m.)...  ^cwi  24    0  24    0  24    0 

Lird  (American) "       35    6  85    6  35    6 

Cheese  (Am.  Sue)  new  "       60    0  8j    0  53    0 


Wed. 
8.  d. 
27  6 
9  8 
11    3 

10  11 

11  1 
25  0 
35    « 


Wed. 

8.  d. 

7S  0 

44  0 

21  0 

35  0 

57  S 


Thar. 
a.   d. 

■17  0 
9  8 
11    3 

10  11 

11  1 
85  0 
35    6 


Thur. 
8.  d. 
78  0 
43  0 
24  0 
31  9 
67    0 


Prl. 
s.    d. 

37  C 
9  6 
11    3 

10  10 

11  0 
24  9 
3)    0 


Pn. 

8.  d 
77  6 
42  6 
93  6 
34  3 
55    0 


Liverpool  Produce  Market. — 


Sat. 


8.  d.       s.  d. 

Bo81n (common)...  flcwt..     5    0       5  0 

"     (line) "         to    0      10  0 

Petrolenai(reflned) V  Ka!         9)^  9V 


Mon.       Tnes.      Wed.      Tnar.     rrl. 


10    0 
9X 


.spirits). 

Tillowfprime City).. » cwt    38    0     SS    0       37    9 
SMrltf  r.nroenttne..         "     24    6      31    6       34    6 


Cloverseed  (.\mer.  red).. 


23 


d. 
0 
0 
9\ 

6 

6 


4 
10    0 


8.  d. 

4  9 

lu  0 

9»i  9V 

7  7 

37    3      37  3 

93    6      iH  6 


London  Produce  and  Oil  Market). — 


Sat. 
£    8    d. 


Mon. 


Tuee. 


Un8'dc'ke(obl).»tL.  9  5  0 
Unseed  (Cal.)  ^  quar.  49  6 
Sagar(No.l2D'chstd) 

on  spot,  ^>  cwt 23   3 

Spermoil V  tun. .71    0   0 

Whale  oil "    .;5    0   C 

Linseed  oil.... »  ton  .27    0    0 


£.  B.  d.   £    8.  d. 

9    0  0      9    0    0 


49  6 

23  3 
71  0  0 
35    0  0 

27    U  0 


49    6 


Wed. 
£  8.  d. 
9    0    0 
49    6 


Thur. 
£    8.  d. 
9    0    0 
49    8 


23  3 
71  0  0 
35    0  0    35    0 


33    3 

10    0 

0 


37    0  0    27    0    0 


23 
71  0 
35  0 
3J    0 


Prl. 
£    8.  d. 
9    0    0 
49    6 

3.3  3 
71  0  0 
.35    0    0 


27    0 


0 


€ommcvcittX  autl  ptlsccUauco  us  I^cmjs. 


Imports  and  Exports  for  thb  Week. — The  imoorts  last 
week  showed  a  decrease  in  both  dry  goods  and  general 
merchandise.  The  total  imports  were  ^3,931,806.  against 
f6,489,095  the  preceding  week  and  ^5,316,273  two  weeks  pre- 
vious. The  exports  for  the  week  ended  May  21  amounted  to 
17,069,473,  against  '^6,398,686  last  week  and  $1,830,957  the  pre- 
vions  week.  The  exports  ol  cotton  for  the  week  ended  May  23 
were  8,815  bales,  against  8,469  bales  the  week  before.  The  fol- 
lowing are  the  imports  at  New  York  tor  week  ending  (for  dry 
goods)  May  16  and  for  the  week  ending  (for  general  mer- 
chandise) May  17: 

rOBBIeN  IHP0BT8  AT  mW  TOBK  FOR  THK  WSSK. 


1875. 

Drygoode $',461,993 

Qeneral  merchandise...        4,3.^2,913 


Total  for  the  week. 
Previously  reported 


#%34l.895 
!37,;3%0.i0 


1876. 

{;.019.1«4 

6,373,871 

t6,393,015 
'.31.641.1C8 


1877.  1878. 

»912.3,?8  »850,060 

1,693,398  3,031,746 


85.601.T8I 
1«3,223  860 


»3,931,806 
IOS.790.331 


SinceJan.  1 tll3.579945     iI2S,03:,li3     tlW.8J9,64l     $lli.72!,137 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 

of  dry  goods  for  one  week  later. 
The  following  is  a  statement  of  the  exports  (exclusive  of  specie) 

from  the  port  of   New  lork  to  foreign  ports  for  the  week  ending 

Xay  21  : 

KZPOKTS  FBOH  NBW  YORK  FOR  TH«  WUKK. 
1875.  187.1.  1877. 

Portheweek J4, 106,551         »3,r8),230         $5,513,533 

Previously  reported....      85.144,965         87.70;,283         96,333,476 


1873 
♦:.0W,472 
116.812,593 


Since  Jan.  1 «89,2)1,516       $91,132,533     tlO;,8r2,011      $133,70J,0;0 

The  following  will  show  the  exports  of  specie  from  the  port  of 
Sew  Turk  for  the  week  ending  May  18,  1878,  and  also  a  com- 
parifon  of  the  total  sime  Jan.  1,  1878,  with  the  corresponding 
totals  for  several  previous  years  : 

May  14— Schr.  ImpuUe Truxillo Amer.  silver  coin.  $8,325 

May  15— Str.  Labrador Havre Amer.  gold  coin..  iO.OOO 

May  15— Str.  Claribel  Savaniila Amer.  silver  bars.  4,168 

May  18— Str.  General  Meade Hamilton Ens.  gold  sov'gDS  5,974 

May  18— Str.  Neckar Londoa  Mex.  silver  bars..  12,967 

Mex.  silver  coin..  48,150 

Ma7  18— Str.  City  of  Richmond.  .Liverpool Amer.  silver  bars 

(conl'i!$330g'd) 

Total  for  the  week  (S90,aPO  silver,  and  $36,304  gold) 

Previously  reported  (12,689,553  silver,  and  $4,907,711  gold)  


23,0C0 


$116,584 
7,597,563 


Total  since  Jan.  1, 1878  ($2,780,132  silver,  and  $4,931,015  gold).. .  $7,7H,U7 


Same  time  In— 

1877 111,886,555 

1876 21.750.8:7 

1875 .30,196,975 

1874 19,30)518 

1873 ....  20,6:9.745 

1872 98,474.197 


Same  time  In— 

1871 $39,337,361 

1870 12.252,969 

1869. 18,194,835 

1868 32,947,939 

1867 16,478,145 

18'^6 28,385.732 


The  imports  of  specie  at  this  port  during  the  same  periods  have 
been  as  follows : 

May  17— Str.  Clyde A8;;inwall Amer.  silver..  , 

Foreign  silver,, 

biiver  bars 

Amer.  gold  — 
Foreign  gold. . . 

May  18 -Str.  City  of  Mexico Vera  Cms Amer.  silver..  . 

Foreign  silver. 

Silver  bars 

Amer.  gold 

Foreign  gold... 


$94,274 

1,675 

438 

4,300 

3,000 

28.416 

68,396 

80,6  ;3 

852 

S.157 

Total  for  the  week  ($137,820  silver,  and  $I0,3r9goM) tl  18,129 

PrevlouBlT  reported  ($t,353,0i2-Biiver,  and  $.3,631,318  gold) 11,183,340 

Total  since  Tan.  1.  1878  ($',459,319  silver,  and  $3  811,887  gold). .111,311, 469 
Same  time  in— 

;S77 $6,690,109 

1876 1,592,800 

1875     6,247.167 

1874 1,570,469 

1873  1,773,977 

1872 884,578 

The  transactions  for  the  week  at  the  Sub-Treasury  have  been 
as  follows: 

Receipts ,  . —-Payments. -. 


Same  time  in— 

1871 $3,033,203 

1870 6.942,245 

1869 8S57.500 

1868 3.113.120 

1667 1,056,670 


May 


Customs. 
18 $175,000 


2a.. 


88.. 

23. 
24.. 


seo.ooo 

243,000 
394.000 
180,000 
174,000 


Gold 
$6.37,416  24 
463,523  4 
401,315  33 
f35,801  63 
285.468  81 
332,J78  91 


Currency. 

$l.i'69,,S93  66 

1,158,204  83 

1.061.8a  85 

1.073,18  I  68 

5;9,»60  12 

898,535  13 


Gold. 
$246,743  91 

1911,822  IS 
214,  !50  33 
1,412,679  99 
2J4.2aO  67 
159,591  79 


Currency. 

$432,  .03  32 
56:t,!53  16 
83!,940  18 

1,355,955  64 
399,163  94 
633,679  90 


40    0      40    0       40    0       40    0       40    0      40    0 


Total $;,496,o;0    $2,614,303  28    $5,805,451  80  $2,457,908  87  $3,923,099  08 

Balance.  May  17 104.060,030  11    33.731,043  17 

Balance,  May  24 104,317,614  53    37,(03,398  39 

— We  call  the  attention  of  any  parties  holding  securities  of  the 
State  of  Texas  either  State,  railroad,  county  or  municipal,  to  the 
card  of  Mr.  J.  C.  Chew,  in  our  to-day's  issue  of  the  Chronicle. 
Mr.  Chew  was  Commiesionfr  of  the  Slate  of  Texas  at  tue  Cen- 
tennial Exposition,  and  kas  been  identified  with  Texan  interests 
for  over  twenty  years. 

—  The  Galveston  News  of  the  15th  says  that  the  Houston  & 
Texas  Central  Railroad  Company,  on  the  10th  inst.,  paid  the 
interest  and  sinking  fund  on  the  debt  duo  the  school  fund  of  the 
State.     The  amount  aggregntes  $55,000  per  annum  in  gold. 


Mat  25,  1878.  | 
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The  noncy  market  and  Financial  Situation. In  tho  ^n- 

t-ral  focliiiff  iircvalinit  in  fnmneial  circles,  tlio  ])re8i>nt  week  is 
conspicuouH  for  tlio  most  buoyant  and  hopeful  tone  wliich  has 
been  witnessed  this  year.  The  complete  success  of  tlio  4}  per 
cent  bonds  in  the  hands  of  the  Syndicate — their  books  having 
now  been  closed  In  this  country  on  the  whole  loan  ;  tho  approxi- 
mate disappearance  of  gold  fluctuations;  the  enonnous  produce 
movement  consequent  upon  the  abundant  harvests  of  last  year, 
and  the  business  furnished  by  the  transporfjjtion  and  handling 
of  such  a  crop  ;  the  favorable  outlook  for  the  growing  crops  and 
the  increased  acreage  planted  at  tho  West  and  South;  tlie  unparal- 
leled sales  of  Government  and  railroad  lands  to  a  great  tide  of 
settlers  from  the  more  Eastern  States  and  from  abroad  ;  all  these 
arc  among  the  general  influences  accepted  by  the  public  as 
furnishing  substantial  encouragement  to  the  idea  of  more  pros- 
perous times  in  the  near  future. 

The  money  market  has  grown  easier,  and  on  Government  bonds 
call  loans  are  offered  freely  at  2@3  per  cent;  on  miscellaneous 
stock  collaterals  the  bulk  of  business  is  done  at  3@4  per  cent. 
In  commercial  paper  there  is  also  a  perceptible  shade  of  differ- 
ence in  the  ideas  of  purchasers,  and  some  grades  of  paper  are  now 
current  at  fair  rates,  which,  a  few  weeks  ago,  it  would  have  been 
difficult  to  place  at  any  price.  On  strictly  prime  paper  the  range 
of  quotations  is  3|  to  5  per  cent. 

The  Bank  of  England  statement  on  Thursday  showed  a  decline 
of  £149,000  in  specie  for  the  week,  and  the  Bank  of  France 
exhibits  an  increase  of  10,700,000  francs. 

The  last  statement  of  the  Xew  York  City  Clearing  House  banks, 
issued  May  18,  showed  a  decrease  of  $1,693,225  in  the  excess  alK)ve 
their  25  per  cent  legal  reserve,  the  whole  of  such  excess  being 
114,128,775,  against  $15,822,000  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years  : 


Loans  and  die. 

Speclo 

CnrcuIatioM  .. 
Net  dciKiKits  . 
Legal  tenders. 


1878. 
May  18. 


Differ'nccs  fr'm 
provlouB  week. 


1877. 
May  19. 


S233,122,fiOOllnc  .$1,001,900  $255,894,700 
2:i,(iH0.2(10ipec.  4,43!>,300|     21,867,200 


2(1,012,300 

19it,(!8G,100 

41,020,100 


Dec.  20,800  16,069,900 
Dec.  1,351,900  226,645.400 
Inc.  2,408,100   52,437,700 


1876. 
May  20. 


$253,210,500 

18,399..300 

16,112,700 

217,993,500 

45,689,800 


By  the  courtesy  of  the  Comptroller  of  the  Currency,  the  Public 
furnishes  an  analysis  of  the  character  of  the  loans  of  the  national 
banks  in  Xew  York  City,  comparing  the  items  on  May  1 ,  1878,  with 
those  given  in  the  official  report  of  the  condition  of  the  same 
banks  October  1,  1877  : 

May  1. 

United  States  l)ondg  on  deniiiud $7,522,101 

Other  8t<ickB  and  bonds  on  demand 55,035,313 

Single  name  jiaper 14,944,398 


Paper  with  two  or  more  names 79,794,725  1 

Other  loan« 5,190,4105 

Total $162,486,947 

Payable  in  gold 5,208,137 


October  1. 
$4,763,448 
48,376,633 
15,800,540 

100,221,770 


$169,162,391 
4,319,014 

Payable  in  currency $157,278,810  $164,843,377 

Vnlted  States  Bond»._Although  the  Syndicate  may  not  have 
made  a  technical  call  on  the  Treasury  Department  for  the  delivery 
of  the  remaining  $15,000,000  of  4J  per  cent  bonds,  it  is  announced 
to-day  that  they  have  no  more  bonds  to  sell,  and  the  loan  is  prac- 
tically closed  out.  What  remains  in  London  of  the  $10,000,000 
sent  over  will  be  sold  there.  The  price  was  advanced  here  to 
102J  this  week,  and,  taken  altogether,  the  rapid  sale  of  the  bonds 
and  the  change  of  sentiment  since  the  negotiation  was  first  en- 
tered upon,  entitle  this  operation  to  be  considered  one  of  the  most 
remarkable  financial  transactions  which  has  yet  been  witnessed  in 
this  country.  The  demand  for  lK>nds  comes  from  all  quarters, 
and  during  the  past  few  weeks  more  of  the  heavy  buyers,  includ- 
ing the  savings  banks  and  other  financial  corporations,  have  added 
their  demand  to  the  large  takings  of  the  people. 

The  Secretary  of  the  Treasury  issued  the  fifty-eighth  call  for 
the  redemption  of  5-20  bonds.  The  call  is  for  $5,000,«00,  to  be 
paid  off  August  22,  and  the  interest  will  cease  on  that  day. 

Coupon  Imnds  dated  July  1 ,  1H65,  niiniely :  $50,  Nos.  56,001  to  59,000, 
l>oth  In<Ui.-<ivc;  $100,  Nos.  95,001  to  101,000,  both  incluiiive  ;  $500,  Nos. 
66,001  to  69.(KiO,  both  liuluBivc;  $1,000,  Nos.  120,901  to  125,000,  both 
incluBlvp.    Total  coupon  bonds.  $2,500,000. 

Registered  biiiidH.  rodeciiiable  at  the  plea-sure  of  the  United  States 
after  July  1,  1870,  as  follows:  $.jO,  Nog.  1,951  to  2,0.50,  Iwth  inclusive; 
$100,  N»s.l5,701  to  16.600,  both  inclusive;  $.500,  Nos.  9,351  to  9,7(KP, 
both  inclusive;  $1, (KM),  Nos.  30,901  to  .32.2(K),  both  Inclusive:  .$5.0<K). 
Nos.  8,451  to  8,700,  both  ineliusive;  $10,000,  Nob.  15,781  to  l«.2o0,  both 
inclueivc.    Total  ret'lstercd  bonilB,  $2,500,000.    Aggregate,  $5,000,000. 

Closing  prices  at  the  Board  have  been  as  follows: 


Interest 
Period 


68, 1881 reg.  J. 

6e,  1981 coup.  J. 

fis,  5-20B,  1865. ..reg.  J. 
Cs,  5-20S.  1««5  .coup.  J. 
68,  5-20s,  1867... reg.  J. 
6s,  5-20S.  1K67  coup.  J. 
Cs,  .5-20S,  l,'<6a...n->;.jj. 
6s,  5-20s,  1868    eotlii.  .1. 

5b,  10-4OS reg.  M. 

5b,  10-40B e<mii.  M. 

.5b,  fund.,  ISMl.reg.  (J.- 
5b,  fund.,  1881  .eoup.  Q 

4i«8,  1891 reg.  (, 

4is8, 1891 coup. 

4e,  1907 reg. 

48,  1907 coup.  CJ. 

6b.  cnr'cr.  '9.5-99. reg.'J. 


-eg.  Q.-: 
'"!'.  Q.- 
•eg.  cJ.-. 


&  J. 
&  J. 
&  J. 
A  J. 
&  J. 
&  J. 
&  J. 
&  J. 

*  8. 

*  S. 
Kel). 
Feb. 
Mar. 
Mar. 
Jan. 
Jan . 

J. 


May 

18. 


108 14 
108>s 
104 1« 
104i« 
107 
107 
■108% 
109 
106% 
lOO'e 
105  >e 
105% 
103 '8 
104U 
lOlig 

100^8 

119% 


May 

20. 


108% 

108  3e 
104 14 
104 14 
107 
107  "4 

'108\ 

109  "a 
■107 

107 
105% 
IO514 
■103»8 
104 14 
101 14 

lom 

1201s 


May 

21. 


108% 
108% 
■IO414 
IO414 

107  >4 

107 14 

■108  >2 

109% 
■107  Js 
■IO718 
105% 
IO514 
103  ifl 
104 14 

10118 

101  le 
I2014 


May 
22. 


108% 
108 14 
104% 
104 14 
107  ■« 
10718 


■109 

107 

107 

1051a 

105% 

I0314 

104% 

101 

101 

120ial 


May 
23. 


May 
24. 


*  Th)8 18  the  price  bid ;  no  mle  was  made  at  the  Board. 


108% 
108%! 
104 14 
KM  la 
107% 
107 14; 
108'9 
109 19 
107% 
107 13 
105% 
1051a 
1031a 
104% 
101  le 
101 14 
120% 


109 

108% 
104-% 
104% 
1071a 
1071a 
109 


107% 
'1071a 
'105% 
105% 
103% 
104% 
■lOlie 
101 14 
121 


State  and  Railroad  Bond*.— Hauthem  State  bonds  have  been 
weaker  for  liouisianas,  and  it  is  sup|Hm<-d  that  there  are  a  good 
many  iHinds  carried  on  margins  in  New  Orleans  by  parties  who 
are  easily  shaken  out.  From  South  Carolina  tli*  news  is  unfavor- 
able for  the  holders  of  rejecttHl  numl)erH  of  consolidate<l  tM)nd8, 
as  the  Court  of  Claims  has  adjourned  over  to  August  0.  Alal>ama 
consols  are  firm  and  the  July  interest  is  now  paid  in  Now  York 
with  a  rebate  of  interest — but  tho  interest  l>eing  very  small  the 
rebate  is  very  small.  District  of  Columbia  3-05  bonds  have  been 
quite  act've  to-day  at  81  to  81^.  Virginia  bonds  have  met  with  a 
demand  from  liome  customers. 

Kailroad  bonds  have  been  active  and  buoyant  beyond  anything 
seen  this  year.  Nearly  all  the  issues  of  bonds  have  shared  in  the 
advance  movement,  except  such  as  are  directly  under  a  cloud  on 
account  of  pending  litigations.  The  list  of  Southern  railroad 
bonds  is  exceedingly  strong;  the  l>ond»  of  the  Western  grain- 
carrying  roads,  down  to  the  last  consolidated  i8sue(u8ually  known, 
however,  as  the  "  first  consolidated"),  have  shared  in  the  general 
buoyancy  ;  the  branch  line  gold  bonds  of  the  Central  Pacific  have 
made  a  sharp  advance  and  uie  land  grant  bonds  have  also  met 
with  some  inquiry.  Denver  &  Kio  Grande  mortgage  bonds 
jumped  up  to  70@72}.  It  is  evident  that  railroad  property  has 
taken  a  new  lease  of  life  in  the  estimation  of  investors,  and  they 
have  suddenly  become  impressed  with  the  idea  that  tlie  wide 
difference  between  the  interest  paid  by  Government  securities 
and  by  railroad  bonds,  offers  an  inducement  to  take  the  latter, 
even  at  a  slightly  greater  risk  on  tlie  investment.  The  Invebtobs' 
Supplement  to-day  gives  quite  an  extended  list  of  railroad  bonds 
approved  by  one  or  more  brokers,  which  pay  at  current  rates  7 
per  cent  or  better,  on  their  purchase  price. 

Messrs.  A.  H    Muller  &  Son  sold  at  auction  the  following  securi- 
ties, which  are  seldom  or  never  sold  at  the  Stock  Exchange  : 
"'  Bonds. 

$400  Hudson  County,  N.  J., 

7s,  coupon,  duo  1885 105W 

2,000  City  of  Louisville  78, 
coupon,  due  1888,  for  the 

Eliza.  <fe  I'aducah  KR 100 

3,000  Broadway  &  7th  Av. 

RR.  7s,  due  1884 105  5-16 

500  City  of  Patereon  7s,  cou- 
pon, duo  1882 1071a 

1,«.80  Int.  &  Gr.  North.  RR. 
of  Texas  78,  gold  int.  cert., 

due  April  1,  1885 28 

8,000  Louisville  &  Nashville 
Railroad  7e,  due  Apill  1, 

1898 104-3 1031a 

300   City   of   Savannah   78, 
coupon,  due   1886,   Jan., 

1877,  coupon  on 56% 

1,000  City  of  Savannah  78, 
coupon,   due   1902,  Jan., 

1877,  coupon  on 57 

1,000  Jersey  City  7s,  couikiu, 

due  1 902 108 14 

8,000  Cliesapeakc  &  Ohio  RR. 
1st  uiort.  68,  Nov.,  1873, 

coupons  on 26S» 

1,000  City  of  Elizabeth  (N.  J.) 

78,  due  1883 82 

Closing  prices  for  leading  State  and  Railroad  Bonds  for  two 
weeks  past,  and  the  range  since  Jan.  1,  1878,  have  been  as  follows: 

Range  since  Jan.  1, 1878. 


Sharef. 

90Gennania  Fire  Ins 154% 

65  Imp.  &  Traders' Nat.  B'k.20014 
1  Clinton  Hall  Asso..  $100.   45 

10  Bowery  Nat.  Bank 151 

30  Ninth  Nat.  Bank  (o.  8.)...   40 
20  Meeh.  Fire  Ins.,  B'klyn...l60i4 

20  Eagle  Fire  Ins 209 

27  Great  West.  Marine  Ins..   90 

72  Adriatic  Fire  Ins 60 

5  Niagara  Fire  Ins 116 

60  Hoffman  Fire  Ins 95 

1  Clinton  Hall  Asso.,  $100.  46I3 

10  Adriatic  Fire  Ins 60 

500  Aiu.  Dist.  Tel.  Co.,  N.  Y. .    20 

Bonds. 
$1,000  Mariiwsa  Co.  7s,  due 
July  1,  1873,  coupons 
fi-om  July,  1867,  on,  and 
receipt  for  coupons  of  July, 
1866,  and  Jan.,  1867,  for.$71 
5,000  City  of  Chicago  68,  cou- 
pon, due  1895 98 

1,000  Cairo  &  Fulton  RR. 
Co.  Ist  mort.  7s,  gold,  due 
l.?91,  reg.,  with  mt.  cert, 
for  ,$105,  due  Jan.  1,  '81..  72% 
500  City  of  Mobile,  Ala.,  6e, 
coupon,  due  1905 3514 


States. 


Louisiana  consols 

Missouri  6s,  '89  or  '90 

North  Carolina  6s,  old 

Tomiessce  6s,  old 

Virginia  (is,  consol 

do  do      2d  series.. 

Dist.  of  Columbia,  3-658 

Railroads. 

Central  of  N.  J.  1st  consol 

Central  Pacific  Ist,  Cs,  gold.. 
Chic.  Burl,  it  Q.  consols  78. .. 
Chic.  &  Northwest.  cp.,gold.. 
Chic.  M.&  St.  P.  eons.  s.  f.78.. 
Chic.  R.  L  &  Pac.  6s,  1917... 

Erie  Ist,  7s,  extended 

Lake  S.  &  M.  8.  Ist  eons.,  cp.. 
Michigan  Central  consol.  78.. 

Morris  &  Essex  Ist  niort 

N.  Y.  Cent.  &  Hud.  1st,  cp. . . . 
Ohio  &  Bliss.  coiiB.  Blnk.  id. . 
Pitts.  Ft.  Wayne*  Chic.  Ist.. 

St.  I>mis&  Iron  Mt.  Istm 

Union  Pacific  1st,  68,  gold 

do  ginking  fund 


M.iy 

May 

17. 

24. 

•76 

75% 

•1051a 

♦1051a 

•16% 

♦16% 

•39% 

♦39 

•72 

♦7018 

•32 

♦30 

7918 

81 

80 

80 

107% 

•107'e 

111% 

101 

1021a 

100  la 

1021a 

109 

♦108% 

•111% 

*112ia 

•111 

•iim 

108 

109 

•116 

116 

120% 

•1201a 

98 

99 '8 

♦120 

•1201a 

•105% 

109 

107% 

108 

97 

100% 

Lowest. 


74 14  Apr.     1 

1041a  Jan. 

15     Mch.29 

331a  Jan.    4 


74     Apr.  12 


64 14  Mch. 
103%  Jan. 

109  Jan. 
91^8  Jan. 
91ie  Jan. 

106     Jan. 

110  Jan. 
109  Jan. 
lOSifl  Jan. 
1151a  Jan. 
118     Jan. 

95  •'e  Feb. 
118  Feb. 
103  Apr. 
103%  Jan. 

92%  Mob. 


Highest. 


85     Feb.  11 

106     Feb.    6 

17%  Feb.    8 

39%  May  14 


811a  May  23 


821a 
108 
112 
102% 
1021a 
109 
II413 
112 
llOis 
120 
1-20% 
100  la 
120  la 
109% 
108 

100  la 


.May  20 
May  21 
May  7 
May  24 
May  24 
May  17 
Apr.  20 
May  21 
Apr.  27 
Apr.  29 
May  17 
Jau.  30 
May  22 
May  24 
May  24 
May  24 


*  This  l8  the  price  bid ;  no  sale  was  made  at  the  Board. 

Batlroad  and  IHIaeallaneoua  Stocks. — The  stock  market 
has  been  decidedly  strong  on  a  relatively  moderate  volume  of 
business.  The  large  earnings  of  llie  Western  railroads,  the  agree- 
ment of  the  trunk  lines  on  freight  rates,  and  the  continued  har- 
monious working  of  the  coal  combination,  are  the  principal  ele- 
ments which  form  the  basis  for  the  present  strength  of  the 
market.  A  less  substantial  point  also,  though  one  not  less  spoken 
of,  is  the  coming  crop  of  cereals,  which  promises  to  be  very  large. 
This  is  less  substantial  only  in  so  far  as  it  is  impossible  yet  to  es- 
timate with  any  degree  of  accuracy  the  probable  out-turn  of  the 
grain  crops  of  1878,  and  only  on  the  question  of  acreage  planted 
can  the  crop  reports  yet  form  much  of  a  basis  for  calculations  as 
to  the  general  results  next  fall.  It  had  been  reported  in  a  Phila- 
del))hia  newspaper  that  the  "  trust-fund  "  scheme  of  the  Pennsyl- 
vania liailrotul  had  virtually  been  abandoned,  but  we  have  official 
assurances  to  tlie  contrary,  and  that  the  consideration  of  a  plan 
for  its  execution  is  now  under  advisement  by  the  counsel  of  tho 
company;  the  stock  in  Philadelphia  is  8tr»)ng,  and  the  two  promi- 
nent guaranteiHl  stocks  in  this  market  have  advance<l  materially. 
M  the  close,  jirices  are  strong  and  near  the  highest  jKjint  of  the 
week,  and  St.  Paul,  common  and  preferred,  and  Illinois  Central 
at  the  highest  of  the  year. 
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The  daily  highest  and  lowest  prices  have  been  as  follows: 


Saturday, 
May  IS. 


Central  of  N..I.I 
Chtc.  Burl.&  Q. 
C.  Mll.&St.  y. 

do  pref. 
Chic.  &  North. 

do  pref. 
C.  K.  I.  &  Pac  . 
Sel.&  U.  Canal 
Del,  Lack.  &  W 

Erie 

Han.«  St.  .Jo.. 

d»  pref, 
Illinois  Cent... 
Lake  Shore  .. 
Michigan  Cent 
Morris  *  Essex 
N.Y.C.&  H.  1  . 
Ohlodt  Miss... 
PaciacJla  I.... 

Panama 

■Wabash  

Union  Pacific.. 
West.  Un.Tel. 

Adams  Exp 

American  tx.. 
United  States  . 
Wells,  Fario.. 
Quicksilver — 

do        pref. 


20  20*( 
104W  1(«m 
51  Sl« 
-,eH  77 


Tuesday,   Wedn'sd'y  Thursday,     Friday, 
May  21.        May  22.        M,y23.        May  24. 


•301^    8,S 


*  Theie  are  the  prices  bid  and  asked  ;  no  sale  was  made  at  the  Board. 
Total  sales  of  the  week  in  leading  stocks  were  as  follows; 


North- 

Lake 

Wost'ni 

St 1  Del.  L. 

Ohio    & 

west. 

Shore. 

Uuion. 

Paul. 

vvauasu^^egt 

Miss. 

May  18.... 

4.300!   20,100 

7,080 

7,410 

4,100    19,900 

2,700 

"      20.... 

ti,679    1(),S00 

3,550 

5,020 

300    27,200 

1,300 

"      21.... 

7,200 

15,500 

2,000 

3,900 

1„500'   15,700 

1,5.50 

"      22.... 

1,790 

5,900 

4,300 

5,700 

500 

8,500 

650 

"      23... 

3,500 

1,800 

5,200 

1.800 

3,300 

4,400 

8,700 

"      24.... 

20,100    10,100 

8,600 

15,260 

1,882 

13,600 

2,050 

Total.  .. 

43„569|  79,200 

30,730 

39,090 

11,582 

89,300 

16,9.30 

Whole  stock. 

151,031 

494,665 

337,874 

154.042 

160,000 

524,000 

200,000 

•  The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to  latest 
dates  are  given  below.  The  statement  includes  the  gross  earn- 
ings of  all  railroads  from  which  returns  can  be  obtained.  The 
columns  under  the  heading  "Jan.  1  to  latest  date"  furnish  the 
gross  earnings  from  Jan.  1  to,  and  including,  the  period  men- 
tioned in  the  second  column. 


-Liitesit  caniiugR  reported.—,  J.an.  1  to  latest  date. 


EARNINGS.         Week  or  Mo. 
Atch.  Top.  &  3.  F.2dwk.May 
Atl.  &  Gt.  Went. ..March  ..  .. 
Atlantic  MisR.it  O.Marcli .... 
Bur.  C.  Rap.  &  N.2dwk.May 

Cairo  &  St.  Louis  Ai)ril 

Central  Pacitlc... April 1,510,000  1,438;6.59 

ChicaK0&  Alton.. 2(1  wk.May      87,175       87,475 
Chic.  Burl.  &  Q... March  ..  ..1,169,831 
Chic.  Mil.  &  St.  P. 3d  wk.May    184,000 
Chid.  &  Nortliw. . .  Istwk  May 

Clev.  Mt.  V.  &n  .Apiil 

Dakota  Soutlioi-ii..\pi-il 

Deuv.  &  Rio  Gr.. 2(1  wk.May 

Detroit  &  Mihv . . .  Apiil 

Dul)U(iueiS.City.2<l  wk.May 

Gal.  H.  &  S.  Auf  March  ..  .. 

Grand  Tnnik.Wk.eud.May  1 1 

Gr't  Westcrn.Wk.end.May  10 

Hannibal  &  St.  .lo.Marcli .... 

Houst.  &  Te.\.  C . .  March  ....     174,528 

111.  Cent,  (lll.llnc). April 391,196 


1878. 

$83,000 

272,560 

129,105 

30,579 

18,190 


258,810 
.32,322 
19,589 
20,075 
77,364 
23,293 
88,801 

1.50,269 
78,618 


1877.  1878. 

$54,177  $1,107,483 


293,306 

131,873 

16,024 

19,460 


888,065 

131,165 

200,773 

31,566 

18,80() 

16,656 

76,636 

12,976 

78,072 

178,144 

80,763 


832,491 

389,577 

608,825 

60,958 

4,833,410 

1,447,113 

3,126,448 

3,379,000 


do     Iowa  liiics.April 118,438 

do    Sprinsf.div.April 13,718 

Indianap.Bl.&W.2d  wk.Mav  23,316 

Int.  &  Gt.  North.  .2d  wk.May  17,954 

Kansas  Pacitlc...  2d  wk.May  63,183 

Louisv.Ciu. &Le.\. March  .-  ..  70,281 

Louisville  &Na8h  .March  ....  440,000 

MlchiKauCciitral. March  ..  ..  578,432 

Miuneap.  &8t.  L.March  ..  ..  31,520 

Missouri  Pacific.. April 334,535 

Mo.  Kaus.  <fe  Tex .  April 206,796 

Mobile  &  Ohio....  April 115,325 

Nashv.  Ch.&  St.L. Apinl 128,469 

Northern  Pacific  .  March . .  59,229 

Pad.*  Elizabetht.  April 22,841 

do       (Ken. I.April 26.721 

Phila.  &Kiic April 215,090 

Phila.  &  Reading.  March 695,334 

St.L.A.&T.lI.(liis)2dwk.Mav  8,490 

St.L.Iroii  Mt.  tik-  S.2d  wk.May  67,000 

St.L.  K.C.  &No..2dwk.Miiy  75,187 

St.L.  &  S.  Fran . . .  Ist  wkMay  21,219 

St.  L.<fcS.E.(St.L.)April 48,113 

do     (Tenu.). April 13,241 

Pad.  &  Meiujihis. .  Api-11 14,109 

St.Paulcfe  S.  (Mty.March....  48,861 

Sioux  City  &St.  P.March....  33,486 

Sonthorn  Mliiii... April 59,900 

Tol.Peoi;ia  &War.2(lwk.May  25,991 

Wabash 2d  wk.May  90,672 


166,111 
328,959 
101,598 

23,626 
18,424 
59,058 
79,954 
419,149 
534,213 

332469 

221,6.57 

97,037 

126,372 

37,303 

25,614 

20,839 

225,827 

945,678 

9,221 

72,207 

59,121 

25,922 

44,645 

10,029 

12,272 

31,196 

19,315 

31,000 

17,657 

82,748 


120,403 

67,117 

299,742 

365,465 

265,039 

3,273,858 

1,661,838 

394,808 


187'.  _ 

$760,379 

800.432 

379,819 

319,624 

80,424 

4,799. SIS 

1.510,028 

2,630,668 

2,183,553 

133,137 

49,377 

212,452 

274,593 

233,423 

3,210,832 

1,461,511 

353,431 


1,600,477 

501,479 

56,574 

470,306 

465,714 

1,008,013 
209,684 

1,350,281 

1,632,445 
102,395 

1,272,662 
841.489 
741,862 
605,303 
139,319 


1,418,350 
409,088 


437,060 
536,187 
974,257 
233,.573 
1,297.795 
1,510,737 


1,193,541 
941,503 
642,499 

564,908 
78,717 


105,214 
804,604 

1,894,724 
166,141 

1,485,534 

1,173,947 

382,735 

193,562 

50,994 

06,732 

130,669 

87,621 

238.667 

472,583 

1,650,831 


94,504 

878.568 

2,460,527 

186,408 

1,515,515 

1,128,398 

441,569 

188,223 

45,720 

57,275 

91,202 

52,391 

135,494 

374,192 

1,523,024 


The  Gold  market. — Gold  closes  to-day  at  101.  There  seems 
to  be  no  other  point  affecting  the  market  beyond  the  influences 
arising  from  the  Syndicate  transactions  and  the  gold  operations 
pertinent  thereto.  On  gold  loans  the  borrowing  rates  were  Ij  to  3 
per  cent. 

The  range  of  gold  and  clearings  and  balances  were  as  follows  : 


Open   Low.]  High  Clos. 


May 


18. 
20. 
21. 
22. 
23. 
24. 


This  week 
Prev.  w'k 
S'ce  Jan.  1 


Quotations. 


100^4  100% 
look's  100:tj 
lOO'^H  100:\i 
100\  100\ 
100  ?i  100% 
100"a  lOO^a 

100%  100% 
lOOia  100»s 
102^8  100>8 


lOO^rt 
lOO's 

100  7,) 

100% 

100  ■'« 

101 

101 

lOO's 

102'8 


lOO's 

lOCs 

100% 
100% 
lOO's 
101 

101 

100% 

101 


Gold 
CloarinKS. 


$13,014,000 
16,056,000 
13,112,0(H) 
12,838,000 
12,156,000 
14.553,000 


$81,729,000 
80,737,000 


Balances. 


Gold.        Currency. 


$2,378,114 
1,231,000 
2,071,787 
1,902,500 
1,924,403 
1,240,200 


$. 


865,481 


.$2,393,979 
1,244,541 
2,093, SSI 
1,917,679 
1,991,097 
1,251,330 


$. 


The  following  are  quotations  in 

Sovereigns .$-1  85    @$4  90 

Napoleons 3  92     a   4  00 

X  X  Reichniarks.   4  74    ®  4  80 

X  Guilders 3  90    ®   4  10 

Span'hDoubloon8.15  75    ®]6  10 
Mex.  Doubloons. .15  50    ®15  70 
Fine  silver  bars  . .     116%®     117^4 
Fine  Rold  bars par.®  Uprcm. 


gold  for  various  coins 

Dimes  &  ig  dimes. 
Silver  Hs  and  i*js. 

Five  fraucs 

Mexican  dollars.. 

English  silver 

Prus.  sllv.  thalers. 

Trade  dollars 

New  silver  dollars 


—  97>2® 

-  98I4 

—  9710.® 

-  98J4 

—  9212® 

-  94I3 

—  92    ® 

-94 

4  75    a 

4  85 

—  68    ® 

-  70 

—  98    ® 

-  9914 

-99%® 

—  par. 

Exchange. — Foreign  exchange,  with  only  the  ordinary  mer- 
cantile demand,  has  been  rather  dull.  A  notaljle  point  this  week 
was  the  sale  of  a  considerable  amount  of  bills  on  Paris.  Sterling 
was  rather  weak  in  consequence,  and  sixty  days'  bills  sold  at 
4.84i,  and  demand  at  4.87. 

In  domestic  bills  the  following  were  rates  of  exchange  on  New 
York  to-day  at  the  cities  named:  Savannah,  buying  par,  selling  J 
premium  ;  Charleston,  none  offering,  1-5  premium,  J  premium  ; 
New  Orleans,  commercial  4@3-16,  bank  i  ;  Chicago,  par  ;  Boston, 
18i  discount ;  and  St.  Louis,  90  premium. 


May.  24. 


Prime  bankers'  sterling  bills  on  London. 
Good  bankers'  and  i>rinic  commercial . . . 

Good  comniercial 

Documen  tary  commercial 

Paris  (francs) 

Ant werp  (francs) 

Swiss  (fraucs) 

AniKtcrdani  (guilders) 

Hamburg  (rcichmarks) 

Frankfort  ( i-eichinarks) 

Bn^meu  (reichmarks) 

Beilin  (reidimarks) 


60  days. 


4.84%  84, 
4.84i4®4, 
4.83  ®4 
4.82 12®4 
5. 17 1-2®  5, 
5.17^®5 
5.17i.2®5 
40    ® 


95 
95 
95 

95 


® 


8513 
.84% 
.84 
83I3 
.14% 
14% 
1438 
4018 
95 14 
95 14 
95 14 
9514 


3  da.V8. 


4.87'4®488 

4.86%®4.87i4 

4.85ia®4.86«2 

4.85    ®4.86 

5.15'8®5.12«2 

5.1558®5.12i3 

5.15=8®5.12i2 

4014®    40% 

95%® 

95%® 

95%® 

95%® 


96 
96 
96 
96 


846,934 


New  York  City  Banks. — The  deviations  from  returns  ot  pre" 
VI0U8  week  are  as  lollows  : 

Loans Inc.  $1,011,900  |  Net  Deposits Dec.  $1,351,»D0 

Specie...: Dec.    4,4.39..300  I  Circulation  Dec.         80,800 

Legal  Tenders  Inc..    a,4lM,100  1 

Tha  following  are  the  totals  for  a  aeries  of  weeks  pi^t: 


isrr. 
Dec.  15. 
Dec.  22. 
Dec.  i9. 

1878. 
Jan.  S.. 
Jan  n. 
Jan.  19. 
Jin.  26. 
Feb.  J.. 
Feb.  9. . 
Feb.  16. 
Feb.  33. 
Mar.  3  . 
Mar.  9.. 
Mar.  16. 
Mar.  23. 
Mar.  30. 
Apr.  6... 
Apr.  13. 
Apr.  20.. 
Apr.  87. 
May  4 . . 
May  11. 
May  18. 


Loans. 
% 

237,51)4,000 
285,764,20: 
839,173,900 


Specie.    L.  Tenders. 
t  $, 

19,506.800  37,562,901 
;9,6?4,tOO  3'),(J6T,500 
22,I23,4jO    35,.30O,500 


Deposits.  Circulation.  A^g.  Clear* 
t  *  2 

195.896,400  18,676,700  4211,935.792 
194,S4-!,oOO  ^!.293,900  412,401,646 
197,711,800    19,657,800    324.336,660 


2.39,556,(00    25,507,500    31.612.000    201,981,500    19.787,100 
23a,!l36,.300    27,093,200    3t,S!H,0(»    203,666,000     19,861.600 

236.1*81,200    28,477,.i00    37,189,300    ""     '    -    "- 

2.38,404,300  30,193,600  37,231,200 
241,275,501  31,230,IX>1  37,.362.200 
243,(«,800  32,146,900  34,877,000 
243,850,900  33,011,t>00  34,845,600 
-       ■ ~~ 33,978,000 

33,137,900 

30,055,900 

80,326,200 


24J,659,100 
216,436,200 
216,320,800 
242,978,90) 
a41,5SC,7O0 
211,590,900 
240,i;49,100 
236,013,400 
232.113,400 
a.3u,801.500 
229.ft36,400 
a3!,030,700 
233,122,600 


205,972,300 
207,171,200 
210,301,700 
211.713,000 
212,132,000 
510,891,600 
2I3,9;«,400 
2I.M5o,91X) 
215,085,100 


82,319.400 

3:5,326,400 

37,116,900 

39.545,900 

30,687,500  89;B05,700  211,9:J8,500 

38,767,600  29,425,400  210,378,400 

36.620,700  26,6)7,000  201,661,200 

35,486,900  28,666,100  201,926,603 

35,935,90.)  32,186,000  202,053,400 

3 ',585,100  34,9:«,801)  200,875,000 

30,051,900  3o,4:».300  199,074,000 

27,480,500  38,612,000  31.1.038,000 

83,030,200  41,020,100  199,686,100 


19,841,800 
19.798,10) 
19.761,:)00 
19,687,100 
19,781,200 
19,803.900 
19,838,50) 
19,835,100 
19,910,700 
19,906,300 
19,912,300 
19,941,600 
19,959,200 
19,982,400 
20,021,800 
19,998,300 
20,03:i,!00 
80,012,300 


412, 
4C3, 
4li8, 
378, 
340, 
344, 
343, 
289, 
400, 
377 
401, 
373, 
359, 
41! 
381 
426, 
419. 
439, 
331, 
382, 


,729,867 
,812,618 
,472.874 
,019,773 
,214,147 
,105,462 
,070,324 
487,491 
,609,630 
.110,111 
,592,977 
.731.073 
,353,328 
,44i,055 
415,325 
180,360 
,201,:J99 
,525,545 
572.687 
683,884 


Boston  Banks—The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past: 

Loans.  Specie.  L.  Tenders.  Deposits.  Circulation. 

X  S  t  t  t 

127,699,700      2,940,800      5,5')0,.500  49,745,500    24,561,400 

13i.f3O,4O0      2,98',6O0      5,755,400  50,211,700    81,550,00) 

187,743,900      3,347,900      6,043,700  50,615,100    24,338,400 


1877. 
Dec.  17. 
Dec.  24. 
Dec.  3!. 

1878. 
Jan.  7.. 
Jan.  14. 
Jan.  21. 
Jan.  28. 
Feb.  4.. 
Feb.  11. 
Feb.  13. 
Feb.  25. 
Mar.  4. . 
Mar.  11. 
Mar.  18. 
Mar.  35. 
Apr.  1 . 
Apr.  8. 
Apr.  15. 
Apr.  22. 
Apr.  29. 
May  6. 
May  13. 
May  20. 


Agg.  Clear 
£ 

45,502,579 
48,87.1,419 
39,552.908 


129,036,800 
131.015,00) 
130,875,000 
129,032,100 
127,596,300 
128,930,.500 
125,121,600 
125,322,(;00 
184,416,100 
124.684,400 
124,650,900 
121,537,400 
I24,2o7,300 
126.030,100 
126,240,100 
12.5,299,800 
12.5,231  700 
121.485,100 
123.879,400 
123,520,100 


4,293,400 
5,100,700 
5,386,400 

5,475.0;  0 

5,130,30 
5,381,t-00 
5,119.000 
4,9:32,900 
5,024,400 
6,4:i3,700 
5,850,700 
6,294,400 
6,472,2(r0 
6,5;7,S00 
6,701,500 
6,5ri7,400 
6,716.800 
6,265,300 
4,767.400 
4,119,100 


5,634,800 
6,0;  4, 100 
3,982.800 
3,719,830 
.3,660,f00 
3,192.700 
3,.>13  700 
3,658,30) 
3,99.1,600 
4,0:)9,100 
4,l!3,iOO 
4,174,000 
4,417,000 
4,4:W,6M 
3,79I,8i)0 
3,384,000 
3,677,500 
3,445,600 
3,768.40J 
3,857,600 


52,767,000 
51.483,400 
60,000,000 
48,8:i3.900 
48,753  800 
49.004,000 
48,8-5,500 
43,91)5,500 
49,401,300 
49,035,9(0 
49,3U,40O 
48.57.',600 
48,975,800 
50,O:9,.S0O 
49,803,400 
49,:)74,300 
43,343,800 
48,357,»i;0 
48,82^,200 
49,316,900 


24,766,300 
24,8=0,900 
24.823.200 
21,626.600 
S4.759,::00 
25,06  ',000 
2 -,2-6, 100 
35,100,300 
2,5,2a7,700 
25,174,300 
25,272,(.O0 
25,211,700 
25,207,40) 
25,453,500 
25,427,3')0 
25,48M00 
2),436,3')0 
2.5.5:39,600 
25,45.3,300 
85,099.400 


53,119,105 
51  453.371 
61,8i'6,:i47 
41,295.873 
3',146,161 
44,.371.0M 
41.561.258 
34,204,810 
40,518,165 
42.127,310 
43,618,375 
44,-.'3I,065 
38,2i:,453 
4'),0il,207 
40,  •'01,403 
4S,436.607 
41.632,680 
46,877,046 
43,531,787 
4>,6:4,818 


Phlladelplila 

are  as  follows : 
Loans. 
S 

59,670,494 
59,466,806 
68,566,936 


Banks— The  totals  of  the  Philadelohia  banks 


1877. 
Dec  17. 
Dec.  21. 
Dec.  31. 

1878. 
Jan.  7.. 
Jan.  14. 
Jan.  21. 
Jan.  28. 
Feb.  4.. 
Feb.  11. 
Feb.  18. 
Feb. -.'e. 
Mar.  4.. 
Mar.  II. 
Mar.  18. 
Mar.  25. 
Apr.  1. 
Apr.  8. 
Apr.  15. 
Apr.  22. 
Apr.  29. 
May  6. 
May  13. 
May  30. 


Specie.  L.  Tenders. 

S  S 

1,319,269  13,187,539 
1,314,385  18.938,322 
1,517,841    13,:«5,831 


Deposits.  Circulation.  Agg.  Clear. 
«  S  S 

46,746,387  10,779,195  32,691,358 
46,402,873  10,848,315  35,132.847 
46,163,612    10,866,  :05      28,454,192 


59.409,567 
59,.585,451 
59,737,838 
59,127,790 
68,723,430 
5H,H93,371 
58,935,737 
58,893,040 
58,679,840 
68,691.000 
58,420,689 
58,2i6,716 
r,8,197,.73 
.'8,971,947 
69,008,491 
r8,705.684 
S.^IOI.OIS 
63.125,607 
57.741,781 
57,480,896 


1,769,238 
1,890,17? 
2,014,689 
2,078,102 
8, 129, "4 3 
2,225,01)0 
3,185,224 
2,113.897 
2,174,9-8 
3,172,782 
2,363,623 
2,311.626 
2,:159,978 
2,367,819 
2,247,293 
2,023.5^7 
2,001,690 
2.082,581 
2.08  .',914 
8,000,725 


12,3*;i.352 
13,310,655 
18,941,827 
12.!i3(),4;3 
13,319,450 
18,182,576 
12,579,143 
12,660,358 
12,794,3'>2 
12,635.756 
13,143,650 
12,262,li85 
ll,453,r67 
]0,;382,461 
10,903,667 
11, 028,62  J 
11,700,672 
ll,531,7^1 
11, ■.74,516 
11,679,804 


47,247,944 
47,197,081 
47,014,740 
46,418,848 
46,332,315 
45,781.847 
45,374,991 
45,137,6.37 
45,  :;0  3,630 
44.997,112 
44,770.251 
44,546,917 
43.703,88) 
43,'55,'21 
44,0,8.633 
41,198.730 
44,233,5-i7 
44.154,f-01 
43,987,692 
44,139,418 


10,921,256 
10.910  639 
18,975,684 
10,990,448 
10,995,.361 
10,983.741 
10,976,756 
ll,i!00,:390 
11,003,734 
11,018,028 
11,009,415 
11  015  926 
11,071,302 
11,107,270 
11,121,752 
11,151,1)6  i 
11,132.3.36 
11,133,033 
11,125,980 
n,:0),92U 


37,-329,846 
36,:)60,6r5 
39,3.39,553 
29.473,661 
29,507,810 
28,520,206 
88,8:4,357 
24,112,687 
38, 10(>,006 
33,104,101 
29,733,674 
29,834,916 
28,51,6,717 
87,19 ',832 
31.63.5,152 
29,0:J5.I68 
23.631.062 
30.507,610 
M.I  46,409 
33,731,681 
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GENERAL    QUOTATIONS    OF    STOCKS    AND    BONDS, 

Qiiotfttlon'i  hi  \.>.v  Yi>r!t  rni)r.><i>iit  tho  pur  coiit  valiio,  wU^itovor  tlio  i>:ir  in»jr  lio;  otUer  iiuntnttoiii  an  fro  iiiintlr  m-ila  p'^rit'.inn. 
The  foUowlujtulilircvlutioiiaaru  often  11801I,  viz.:  "  M.,"  for  mortx:ix»:  "  g.,"  for  ijol* ;  "g'd,"  fur  ^iiitrautood;  "  eiiil.,"  fur  onduraod ;  "eona.,' 
for  coiiRolldiilod  1  "  (m)iiv.,"  for  convortlbic ;  "  h.  f.,"  for  Hliiklni;  fund ;  "  1.  g.,"  for  land  Krant. 
Quotiitloiiii  in  Now  Yoi  k  ur«  to  Tliiirndny  ;  from  other  eltl«iH,  to  liitii  nifiH  dat«*. 

SubccrlborsMrlll  confer  a  ntvor  bjr  kItIok  notice  of  anjr  error  dUcorered  In  these  Qnotatlona. 


Unitko  States  Bonds. 


UNITED  STATES  BONDS. 


IO414 
104^9 
107  "4 

107  »9 

108  Hi 


104  s^ 
101>s 
107% 
107  >4 
lOU 


6>,  1881 reg-.J  &  J 

6(1, 1881 coup.. J  cfe  J 

Called  BoudD rcg 

i\»  colli) 

6«,  T>-'20!i,  1865,  new Tvg.  J  &  J 

6«,  .^-eo.s,  1805,  new...  coup..  J  &  J 

68,  .5-20S.  1807 reg..J  &  3 

6a,  5 -'JOs.  1H67 coup. .J  &  J 

69,  5-20f,  1808 rcg..J  ife  J 

68,  5-20S,  1868 coup. .J  &  J 

58,  lO-iOs rog..M&  8  IO7I4I.... 

5s,  10-IOs COUP..M&  8:10714107:^ 

68,  fuud.cl,  188X reg..  Q— Fil0.i>3  lo."i\ 

58,  fnniliil,  1881     coup..  Q— FjlO.^'a  IO.Im 

4lg8,  18i>l re»r..Q— M J  loss's:  103 ly 

4»S8,  1801 coup-.Q— Ml  1041a  104=8 

48,  1907 ro»f IIOII9I   

4b,  1007 coup 1IOII8IIOII4 


Bid. 


108% 
108% 


Aak. 


lOSij 
108 19 


8TATB  SECItltlTIKS. 


109%ilO9>3 


Rhode  Island— 6g,  1882 HASlt  105 

6a,  1894 FiA  116 

aoiith  Carolina— 68 J  A  J    30 

6a A(kO    30 

6a,  fnndinK  act,  1866 J  A  J    30M 

68,  I^iindC, '80 J  4  J     42 

6s,  Laud  C,  1889 AAO  42 

78  of  1888 3OI4 

6a,  iion-f  iindable  boiida Var.      2% 

6s,  consols,  1893 J  4  J    70 

TenucBsee— 68,  old,  '751900.. J  &  J    39 
68,  new  bonds,  187.''>-1900. .  .J  &  J    S5>a 
68,  new  serins,  1914 J  &  J!  33>4 

Texas— <)«,  1892 M  &8;101 

78,  gold,  1892-1910 M&SjllOia 


Bid. 


Aak. 


107 
118 


3 

75 
30  la 


78,  gold,  1004 J  &  J 


103 
111 


48,  small coup 

6s,  CiiiTcucy,  1895-'i»9..rcK..J  A  J 


STATE    SECURITIES. 


10«,  pension,  1894 J  &  J 

Verinont— (ia,  1878 J  <t  D 

Virginia— (is,  old,  18S«-'95 J  &  J 

68,  new  bonds,  1886-1895. ..J  &  J 

68,  consol.,  1905 J  &  J 

08,      do       ox-coup.,  1905.. .J  ic  J 

68,  consol.,  2d  aeries J&J 

lOlifl  lOIU  i    68,  deferred  bonds 


1201-2 


431a 

6 
20 
44 
72 13 
44 13 
23 

5 

5 

5 

5 

5 

413 

fioy 

108 


Alabama— 58  and  8s, fundable.. Var. 

88,  Ala.  AChat 

8s  of  1802 J  *  J 

28  of  1000,  funded  "A" J  &  J 

58  of  lOOIJ,  funded,  RR.  '•  B". 
Olass  '*  C 

Arkansas— Os!  fmuicd.'isiiii'.'.'j  &  J 
78,  L.  R.  A  Ft.  8.  issue,  1900.  A  &  O 
78,  Memphis  &  L.  U.,  1899.  .A  &  O 
78,  L.  E.  P.H.&N.O.,  1900..A&O 
78,  Mi.-i,«.  O.  A  R.  Riv.,  1900.  .A  &  O 
78,  Ark.  Central  RR.,  1900. A  &  O 

7s,  Levee  of  1872 

California— Us,  1874 

Connecticut— 58 

6s I 

Delaware— Os JAJ 

Florida— Consol.  gold  68 J  &  J    80 

Georgia— Gs F& A  IOOI4 

7s,  new  bonds J  &  J  109% 

78,  endorecd 108 

7s,  gold  bonds Q— Jil07i2 

8s,'76, '86 A  &  01104 

lUlnois—Gs,  coupon,  1879...  ..I  &  j'lOl 

"War  loan,  1880 J  &  J'lOl 

Kansas— 7.S.  '76  to '99 JiJl  100 

Kentucky— 0.H 101 

Louisiana^-Old  l)onds,fundablc.Var.    55 

89,  non-fundable Var.    .55 

New  consol.  78,  1914 J  <fe  J    75I3 

Maine— Bounty,  6s.  1880 FAA|i02 

War  delits  assumed,  68, '89.  A&  Ot;ll2ia 
War  loan,  (is.  1883 M&S  106 

Maryland— Oh,  defence,  1803.. J&Jti  109 

68.  exempt,  1887 Jijf  I IOI3 

6fl,  Ilnspital,  1882-87 J&Jt  109 

69.  1--!MI Q— J:108 

58,  IS.SO-'OO Q— J|101 

Massachusetts— 58,  1878,  gold.J&JlllOOHj 

5s,  gold,  1883 J&J1IO4 

58,  gold,  1894 Var.t;ilOSIi 

58,  g.,  sterling,  1891 JJt J  ;  108 

do  do      1894 man;  106 

do  do      1888 A&O;!l06 

Michigan— 69, 1878-79 J  &  JilOl 

68,1883 J  &  J  104 

78,1890 M&K  108 

Minnesota— 78,  BR.  repudiated 20 

Misaourl— 6s,  1878 J  &  J  102 

Funding  bonds,  1894-95 J  <fe  JilOS 

Longbds,  '82  to '90 .1  A  Jil03 

Asylnmor  Univer8ity,1892.J  &.  JilOSU 

Hannibal  &  St.  Jo.,  1886.... J  &  j'l03ia 

do  do      1887....J  A  J  103^ 

N.naiupshire— 08,1892-1903..  JAJ  MI2I3 


•20^ 


45 
731s 
45 
30 

7 


7 

7 

7 

6 
105 
108 
llOia 


85 
101 


CITV  SECURITIES. 

Albany,  N.  Y.— Gs,  long Various 

78 Various 

Allegheny,  Pa. — 4s J&J 

68,  1876-'90 JAJ 

Wharf  78,  1880 JAJ* 

Allegheny  Co.,  58 JAJ* 

Atlanta,  Ga.— 78 

Do.     88 

Waterworks 

Augusta,  Me.— e«,  1887,  mim..FAAt| 

Augusta,  Ga— 78 Various| 


umjiis 

103iail04»s 


CtTT  8KCURITIKR. 


100 14 
2.> 
27 

.5914 
31 
4I4 


102 
105 


Culumbla,  8.O.— 68,  bonds 

Columbus,  On.— 78,  Various Var. 

Covington.  Ky.— 7.30a I 

88 t 

Dallas,  Texas— 88,  1904 

108,1883-96 

Dayton,  O.— 88 1 

Detroit,  Mich.— 78,  long .'Var.l 

7e,  water,  linig Vor.t 

Dist.  Columbia — 

Consol.  3-658,  1924,  coup.... F  AA 
do  rcg 

Perm.  Imp.  Os,  guar.,  1891... .JAJ 

Perm.  Imp.  7s,  1891 JAJ 

Washington— 10-ye,ar  68,  '78. .Var. 
Fund,  loan  (Cong.)  68, ir.,'92  Var. 
Fund.  loan(ljeg.)6a,g.,  1902  Var. 


lOOialiEast  Saginaw,  MicOi.— 88  . 
27       — ■     -  - 


110 


103 


76 13 
103 
113 
107 
110 
113 
112 
110 
105 
101 
104 14 
111 
110 
108 
108 


35 


105  la 


War  Uian,  Os,  1884 MAS 

Kcw  Jersey— 08,  1897-1902..  ..JAJ* 
68,  exempt,  1877-1896 JAJ 

New  York— 

68,  Canal  loan,  1878 JAJ 

68,  gold,  reg.,  1887 JAJ 

6a,  gold,  roup.,  1887 J  A  J 

6s,  golil,  1883 J  A  J 

68,  gold,  1801 J  A  J 

68,  gold.  1892 AAO 

68,golil,  1893 J  A  J 

Nortli  Carolina — 

68,  old,  1968-'98 J  A  J 

68,  old A  AO 

6s,NC.RR J  A  J 

68,      do        AAO 

6a,      do       coup,  oir J  A  J 

Bs,      do       coup,  off AAO 

68,  Funding  act  of  1866 J  A  J 

68,  do  1868 AAO 

68,  new  bonds J  A  J 

68,       do  AAO 

68,  special  tax,  class  1 AAO 

68,         do  cla.'i82 AAO 

68.         do  class  3 AAO 

Ohlo-68,1881 J  A  J 

6a,1886 J  A  J 

Peuuaylvani.i— 5a,  gold,  '77-8.FAA* 

58,  cur.,  iig.,  1877-'82 FAA* 

58,  new,  reg.,  1802-1902. ...FAA. 

68.  10-15, i-cK.,  1877-'82 FAA 

68,  13-25,  leg.,  1882-'92 FAA 


106 


114 


120 

16% 
lOV 
70 
70 
.50 
50 
9 

81a 

814 
8% 
214 
214 
2 

1051a 

109 

100 


104 
104 
113 
107 


100 
90 
97 
104 
98 
103 
92 

Austin,  Texas— 108 1 100 

Baltimoie—  i 

Ga,  City  Hall,  1884 Q— J  !06 

68,  Pitts.  A  (.'on'v.  BR.,188e. .  J&J  107 

Os,  consol.,  1800 Q— JilOO', 

Gs,  Bait.  A  O.  loan,  1890 Q— J  lOO's 

6«,  Park,  1890 Q-MilOSHj 

Oa,  bounty,  1893 MAS  109 

68,       do      exempt,  1893. ..MAS  113 

68,  funding,  1894 JAJ 

68,1900 JAJ  110 

68,  West.  Md.  RR.,  1902  ....  JAJ  112 

58,  consol,  1885 Q— JllOO 

6a,  Valley  KR.,  188G A  A  O  107 

58,  new  1916 IO3I2 

Bangor.  Me.— 6s,  RR.,1890-'94.Var.l  1 101  h 

Ga,  water,  1905 I&Jtil05'4 

68,  E.AN.A.  Railroad,  1894..J&Jt  lOli-., 
68,  B.  A  Piscataquis  RR.,'99.A&Of,  101  li 

Bath,  Me.— 68,  railroad  aid Var  1 1 1(K) 

5.*,  1897,  municipal 1 100 

Belfast,  Me.— 6s, railroad  aid,  '98..  tj   98 
Bo9ton,Ma88.— 08,cur,long,1905Vartill4 


4% 


1061s 


96 
102 
106 
102 
104 

97 
102 

107 

IO9I4 

110 

110 

110 

114 

114 


3 
106 


lioia 

105 

113 


105 


111 
107 
114 


Os,  currency,  short,  1880 Var.l 

58,  gold,  1905 Var.t 

Sterling,  5a,  gold,  1803 AAO: 

do  5s,gold,  1800 JAJ: 

do  ,58,  gold,  100'2 AAO; 

Brooklyn,  N.Y.— 78,  '77-80.... J  A  J 

78,  1881-93 J  A  J 

78,  Park.  191.5-24 J  A  J 

78,  Water,  1903 J  A  J 

7h,  Bridge,  1015 J  A  J 

68,  Wat6r,1002-5 J  A  J 

Os,  Park,  1900-1924 J  A  J 

Kings  Co.  78, 1882-'89 MAN 

do         68,  1877-'8G MAN 

Buffalo,  N,  Y.— 78,  1876^'80....Var. 

7a,  1880-'95 Var. 

7s,  water,  long Var. 

6s,  Park,  1926 MAS 

Cambridge,  Mass.— 58. 1889. ..AAOt 
6«,  1894-90,  water  loan JAJt 

Camden  Co.,  N,  J. — Gs.  coup 

Camden  City,  N.  J.— 6»,  coup * 

7h,  reg.  and  coup * 

Cliarleaton,  S.C.— 6a,  »fk,'70-98..(J-J 
78,  fire  loan  bonds,  1800.... J  A  J 
7a,  non-ta.x  bonds 

Chelsea,  Mass.— 68,  '97.waterLFAAt 

Chicago,  111  —6s,  long  dates JAJ  I 

78,  sewerage,  1892-'93 JAJt 

78,  water,  1890-'95 JAJti 

78,  river  linpr.,  1890-'93 JAJt 

7s,   1890-'9.-> JAJI 


1031s 
110 
105 
105 
105 
101 
105 
117 
117 
117 
106 
106 
109 
105 
100 
103 
109 
100 
101 
no's 
100 
105 
113 
61 


109 
96 

lOlia 
Oli« 
9819 
9813 


Cook  Co.  78,  1380 MANtlOO 

do       78,1892 MAN1IO2I4 


Lake  View  Water  Loan  7» t 

Lincoln  Park  78 

South  Park  78,  1876-'79....J  A  J 

West  Park  78.1890 

Cincinnati,  O— Os,  long Var.'t 

68,  sliort Var.*i 

7-308 Var.*t 

78 Var.'t 


bOs,  1902. ..JAJI 

7-308,  now I 

6s,  g.,  1906. .MAN 

0.,68 

7s,  short t 

long  78  A  7-30a.  t 

Cleveland,  O.— Os,  long Various. 

30-year  5» 

68,  short Various. 

78,  long Various t 

78,  short Various  t 

SlKwIal  78, 1876-'81 Yearly  t 


Southern  RR, 

do 

do 

Hamilton  Co., 

do 

do 


100 
96 
90 
96 
94 
97 

107 

103 
99 
96 

185 


115 
114 
101 
110 
104 
102 
105% 
102 
102 
10 1 
101 
99 

1141a 
104 
111 
i07 
L07 
107 

too 

112 
119 
19 
119 
109 
109 
112 
107 
104 
110 
111 
104 
102 
lllis 


Bid, 


100 
104 

821s 

95 
107 
108 
110 

80^, 
80% 


116 

63 

79 

94 
1091s 

98 
102  >s 
106 

99  >« 
lOlis 
103 


99 
99 
99 


Elizabeth,  N.  J.— 78,  short t  75 

78,  funded,  1 880-1905 Var.  70 

78,  consol.,  188.5-98 AAO  72 

Fall  River,  Mass.— Gs,  1904. .  .FA  At  109 

5s,  1804,  gold FAAI  lOSig 

Fitclibiuc.  ,^^a8s.— Gs.  '91,W.L.  .JAJt  109 

Froderiek.sbnrg,  Va.— 78 MAN  102is 

iGalve.ston,  Tex.— 10s,  'SO-'OS  ..Var. 
I  Galvcat'n  Conntv.lOs,  1901.J  A  J 
Georgetown,  V.C.—See  Dlst.  of  Col. 
jHarrisburg,  Pa.— 68, coupon... Var.*  103 

iHartford,  Ct.— City  68,  various 104 

I    Capitol,  untax,  68 115 

1    Hart  ford  Town  bonda,68.  untax. . .  101 
jllaverhill,  Mass.— 68, '83-89..  AAOt  lOGis 

HoiLston,  Tex.— lOs 

68,  funded 18 

llndlanapolls,  Iiid.— 7-308,'93-99.JAJ  105 
Jersey  City — 

6s,  water,  long.  1895 101 

7s,      do      1899-1902 J  A  J  108 

7s,  sewerage,  1878-'79 J  A  J  100 

78,  n.'taessmcnt,  '78-79  .J  A  J-MA  N  100 
78,  improvement,  1891-'u4....Var.  107 

78,  Bergen,  long J  A  J  105 

I     Hudson  County,  Os AAO  102 

do  78.MASandJAD  107 

Bayonne  City,  7s,  long JAJ  102 

Lawrent*,  Mass.— Oa,  1894.. .AA  01  109% 

I^oug  I.slandCity,  N.  Y t 

Louisville,  Ky.— 78,  longdates.  Var.l  101 

78,  short  dates Var.  100 

Os,  long Var.l     97 

Os,  short Var.t    97 

I-owell,  Mass.— Ga,  1894 MANt  110 

Lynchburg,  Va.— Gs J  A  J    97% 

88 J  A  J  105 

Lynn,  Ma.88.— 6s.  1887 FAAt  lOG 

Water  loan,  18&4-96 JAJ  lOOis 

.58, 1882 MANI  lOOij 

Macon,  Ga. — 78 70 

Manchester,  N.  H.— 58, 1882-'85...  t  lOOia 

Gs,  1894 t  1081s 

Memphis,  Tcnn.— Gs,  old,  C...J  A  J    35 
68,new,AAB JAJ    35 

68,  gold,  fund.,  1900 MAN    35 

69,  end.,  M.  A  C.  RR 35 

68,  consols JAJ    62 

Milwaukee,  Wis.— 58, 1891...  .J  A  D    03 

-.8,  1890-1001 Var.  10413 

78,  water,  1902 J  A  J  108 

Mobile,  Ala.— 88 J  A  J  .... 

5s J  A  J 

68,  hmded MAN 

Montgomery,  Ala.— 8s J  A  J 

N.i8hvllle,  Tenn.— 68,  old 80 

6s,  new 80 

Newark— Os,  long Var.  102 

7s,  long Var.  106 

78,  water,  long Var.l  112 

New  Bcdfonl,  Mass.- 6.9,   1893....!  Ill 

N.  Brunswick,  N.  J.— 7s I  102is 

Newlmrypmt,  Maaa.- Os,  1890 t  109 

N.  Haven,  Ct.— Town, 68,  Air  Line...  106 

Town,  Ga,  war  loan 103 

do     Os.Town  Hall'. 103 

City,  7s,  sewerage 112 

)      do     68,CityHall 103 

1  New  Orleans,  La.— Premium  bonds.    34 

Con.soll<hite<l  Oa,  1892 Var.    36 

Railroad  l.ssuea,  Oa,  '75  A  '94.. Var.    36 

Whiirfimpr.,  7-308,  1880.... J  AD 

New  York  City— 
08,  water  stock,  1 876-80.... Q—F I  100 
68,         do  1877-79....  Q—F  I  100 

58,  do  1890 Q— Fl  100 

6s,         do  1 883-90..... tt-F  103 

08,  aqueduct  stock,  "84-191 1..Q—F  103 
7s,  pipes  and  mains,  1900. .MAN  115 
68,  reatirvoir  tmnds,  1907-' 11.  Q—F  108 

59,  Cent.  Park  bonds.  '77-98.  .Q  -F  101 
6s,  do  '77-93. Q-F  100 
78,  dock  bomU,  1901 MAN  118 


30 


109 
105 
100 
981a 


1903 man;  10 

VI  - 


4« 


102 

106 

85 

100 


110% 
111% 

81 


82 

76 

78 

109  ■« 
104 
110 
106 


107 
116% 
104 
107% 


25 
107% 

102 
109 
101 
101 
108 
106 
103 
108 
103 
110 

98 
102 
101 

98 

98 
110% 


107 
110 
101 

80 
101% 
109% 

45 

45 

45 

45 

65 
100 


20 
30 
35 


90 

90 
105 
110 
115 
112 
104% 
110 
108 
106 
106 
115 
105 

35 

40 

33 


110 


100 
105 
101%  104 

98  

99  101 
100  108 
100  I.... 
100  1101% 


Os,  floating  debt  «tock,1878..Q— F|101% 
7s,  market  atock,  1894-87. .MAN  110 
68,  improvem't  stock,  1889.H  A  N  104 
7a,  do         1379-90. M  A  N  101 

68,  gold,  cons,  bonds,  1901. MANt  110% 
6»,  street  impr.  stuck,  1888.M  A  N  103% 
78|        do  do       •71>-82.MAN  104 

6s,  gold,  new  consol.,  1896 107 

78,  Wiwtche.Htcr  Co.,  1891 106 

Newton— 6s,  1905 JAJ  lll%i 

58,1905 JAJ  102 

Norfolk, Vtt.—6a,t»g.9tk,'78-85 . . J AJ    92 

88,coup.,  1880-03 Var.  105% 

88,  water.  1901 MAN  110 


103 
103 
102 
106 
106 
118 
109 
103 
108 
119 
108 
102 
117 
109 
114 
111% 
103 
107 
109 
107 
113% 
103 
93 
100 
110% 


'  Pxice  nominal ;  no  late  traiu        oua. 


t  Purchaser  also  pays  aocrued  Interest. 


( In  LondoD. 
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For   Explanations   See  Notes   at   Head  or  First    Page  of  <luotatlons. 


City  Securities. 


Norwich,  Ct.— 5s,  1907 A&O 

Orange,  N.  J. — 78 

OswoRo,  N.  Y.-  78 

Paterson,  N.  J.— 78,  long Var 

Petersburg,  Va.— Gs JikJ 

8s J&J 

8s,  special  tax 

Pliilaaelphia,  Pa.— 5s,  rep J&J 

68,  old,  reg JAJ 

68,  new,  reg J&J 

Pittsburg,  Pa.— 48,  coup.,1913..  J&J 

58,  reg.  and  coup.,  1913 J&J 

78,  water,  reg.&cp.,'93-"9S...A&0 

78,  street  imp.,  reg,  "83-86 Var 

Portland,  Me.— Gs,  Muuicipal-.-Var 

Railroad  aid Var 

Portsmoutli,  N.  H.— Gs,  1893,  RR.. 

PoHghkcepsic,  N.  Y. — 7s,  water 

Providence,  K.I.— Ss, g.,1900-.').J&J 

68,  gold,  1900 J  &  J 

68,1885 M&  S 

Ricbmoud,  Va.— Gs J&J 

88 J  &  J 

Eoelie8ter,N.Y.—G8, '76-1902.  Var. 

7s,  water.  1903 J  &  J 

Rockland,  Me.- Gs,  '89-99,RR.F&A 
Sacramento,  Cal.— Cit.y  bonds,  Gs  . . 

Saer.amento  Co.  bonds,  Gs 

Salem,  Mass.— Gs,  long A&O 

5e,  1904,  W.  L JifeJ 

St.  Josepli,  Mo.— 7s Var. 

Bridge  lOs,  1891 J  &  J 

St.  Louis,  Mo.— 

68  cur.,  long  bonds Var. 

68,  short Var. 

Water  68,  gold,  1887-90. . .  J  &  D 
do         do    (new),  189'2.A&0 

Bridge  approach,  Gs 

Renewal,  gold,  6s Var. 

Sewer,  6s,  gold,  1891  '93  ...Var. 

St.  L.  Co.— Park,  6s,  g.,190.').A  &  O 

Currency,  7s.  1887-'88....Var. 

St.  Paul,  Minn.—  Gs,  '88-'90. .  J  &  D 

78,  1874-90 M&N 

88,  1889-96 Var. 

8.  Francisco— 78,  g.,City  &  Co.  .Var. 
Savannah,  Ga.— 7s,  old Var. 

78,  new Var. 

Somerville,  Mass.— 5s,  1895. .A&O 

68,  1885 J&J 

Gi«s,  1884 A&O 

Springfield,  Ma«8.— 6s,  1905 . .  A&O 

78,1903 A&O 

Stockton,  Cal.— 88 

Toledo,  O.— 7-308,  RR.,  1900.  M  &  N 

88, 1877-89 Var. 

8s,  water,  1893  & '94 Var. 

Washington,  D.C.—See  Dist.  of  Col. 
Wilmington,  N.C. — 68,  gold,  cou.  on 

8s,  gold,  cou.  on 

Worcester,  Mass.— 68,  1892 ...  A&O 
Yonkers,  N.  Y.— Water,  1903 


Bid.     Ask. 


tiomj 

tl04 
199 
106 


104 
106 
100 
105 
112 
*50 
83 
102 
>50 


i. 

11021^ 

110412 

110 
1106 

114% 
flOO 

102 14 

118 

102 

110 

t95 

g.30 
,g- 


103 


101 


98 
105 


109 
115 


85 
102 13 

90 
lOS 
103  ■'2 1 
1105 
lll>2 
107 
115 
107 


till 

tl02 

35 

55 

HOI 

t. 


101 

112 

99 

32 


112 
103 


103 


1 104  k  10512 
104%  IO0I2 
104>2  IO512 


102 
10412 
87 12 
100 
IO3I2 
g.l07 
50 
50 
tlOOio 
tl05 
t  IOGI2 
(111*2 
H17 
g.90 
99 
104 
105 


RAILROAD   RONDS. 

Ala.  Cent.— 1st  M.,  8s,  g.,  1901.  J&J 

Ala.&  Chatt.— 1st,  88,g.,  g'd,'99.J&J 

78,  receiver's  certs,  (var.  Nos.)... 

Ala.  &  Tenn.  Riv.— 1st,  7s 

Alb'y  &  Susq.— Ist  M.,  7s,  '88..  J&J 

2d  mortgage,  7s,  1885 A&O 

3d  mortgage,  7s,  1881 M&N 

Consol.  luoit.,  7s,  190G A&O 

Allegh.  Val.— Gen.  M.,7  3-10s..J&J 
East,  exten.  M.,  7s,  1910.... A&O 

Income,  78,  end.,  1894 A&O 

Amor'n  (Jeut.— 1st  M.,  8s, '78.. J&J 
Ark.  Cent— Ist  M.,  8s,  g..  '91.  .J&J 
Atch'n&  Pikes  P.— l8t,68,g.'95M&N 
Atch'n  &  Neb.— Ist,  7s,  1907.. M&S 
Atch.  Top.&  S.F.— 1st,  78,  g.,'99.  J&J 

Land  grant,  78,  g.,  1902 A&O 

Consol.  niort.,  78,  g.,  1903. .  .A&O 

I.iand  income,  8s J&J 

Atl'ta  &  Ricli'd  A.  L.— Ist,  88. .J&J 
Atlantic  &  (Jt.  Western— 

l8t  mort.,  7s,  gold,  1902 J&J 

2d  mort.,  7s,  g.,  1902 M&S 

3d  mort..  7s,  g.,  1902. . .  '. . .  .M&N 

Leased  L.  rental,  7s,  g.,  1902.J&J 

do  do    7s,  g.,  1903. J&J 

West.  oxt.  certifs,  88, 1876.. J&J 

do  do      7»,  guar.  Erie 

Atlantic  &  Gulf— Cons.  7s,  '97.  J&J 

Consol.  M.,  7s,  end.  Sav 

l8t  mortgage,  7s,  end J&J 

8.  Ga.  &  Fla.,  1st  M.  7s.  1889.M&N 
At.Miss.&Ohio.- Cons.,g.l901.A&O 

Com.  bondholders  certs 

Atl.  &  St.  Law.— St'g  2d,  6s  .g.  A&O 
BaJd  Eagle  Val.— l8tM.,(!s,'81.J&J 
Baltimore  &  Ohio— Gs,  1880. . . J&.I 

68, 1885 A&O 

Sterling,  Gs,  1895 M&S 

Sterling  mort.,  Gs,  g.,  1902.  M&S 

do  6s,  g.,  1910.  M&N 

Bait.  &  Pot'c— 1st,  6s.  g.,  1911  J&J 

1st,  tunnel,  6s,  g.,  g'd,  1911.  A&O 

Bellev.&S.Ill.— l8t,8.F.8s,'9(i.A&0 

Belvidcre  Del.— l8t.Gs,c., 1902. J&D 

2d  mort.,  Gs,  1885 M&S 

3d  mort.,  6s,  1887 F&A 

Boston  &  Albany— 78,  1892-5. F&A 

68,1895 J&J 

Bo8t.  Clint.&  F.— let  M.,  68,'84 . J&J 

l8t  M.,  7s.  1889-90. J&J 

N.  Bedford  RR.,  7s,  1894.... J&J 
Bo8t.Conc.&Mon.— 8.F.,6s,'89.J&J 

Consol.  mort.,  78, 1893 A&O 

Best.  Hart.&  E.— Ist,  7s.  1900.  J&J 
1st  mort.,  78,  guar J&J 


75 
tlllifi 
109 


32 

7I2 
20 

ii(ji2 

101 

90 

90 
108 

85 

26 
tlOO 


30 
65 
199  »8 

19814 
(72 
tl05 
32 

124 
♦10 

14% 
t38 
tl5 
t26 
•26 

87 


85 
9712 

t22 

•22 

J104 


-102% 
•104 
5105 
J 105 
!103 

;82 

!84 

92 12 

103 

100 

93 

til  5 

HOG 

M85 

*f85 

M99 

*t90 

tlOO 

It's 

11 


104 
IO512 

90 
104 


108 

57 

57 
101 12 
106 
107 
112 
118 

95 


107 
108 


85 
II2I2 


35 

9 

60 


96 
109 

89 

27 
100 12 

10 

35 


99^8 
98% 
72 14 
IO512 
45 

26 
12 

5I2 
40 
18 
30 
30 
91 
40 


100 

27 

27 

105 


IO313 

105 

107 

107 

105 

84 

86 

95 
107 
101 

95 
II5I2 
107 

90 

90 
100 

92 
100 14 


Railroad  Bonds. 


Bid.    Ask. 


Boston  &  Lowell -New  78,  '92.  A&O 

do    6s,  1879 A&0(* 

New  68,  1896 J&J 

Boston  &  Maine— 7s.  1893-94.  J&J 

Host.  &  N.  Y.  Air  L.— 1st  78 

Bost.  &  Providence— 7s,  1893. J&J 
BrHns'k&  All).— l8t,cnd.,(>8,  g.A&O 
Bull".  Hrad.&  P.— Gen.  M.78,'9G.J&J 
Buir.N.Y.&Erie-lst,  78, 1916.J&D 
Bn(r.N.Y.&  Phil.— 1st,  Gs,g..'9G.J&J 
Bur.  C.  R.&  N.— lRt.5s,ncw,'06. J&D 
Bur.  &  Mo.  R.— L'd  M.,  78,  93.A&0 

Conv.  88.  various  series J&J 

Bur.&Mo.(Neb.)— lstM.,8»,  94.J&J 

88,  eonv.,  1883 ,T&J 

Bur.&Southw.- 1st  M.,  8s,'95.M&N 
Cairo  &  St. L.— Ist  M.,  78, 1901.  A&O 
(^airo  &  Vine— Ist,  78,  g.,1909.A&0 
Calitor.  Pac— 1st  M.,  78,  g.,'89.  J&J 
2d  M..  Gs,  g.,ond  C.  Pac.,  '89.J&J 

Exten.,  7s J&J 

Camden  &  Atl.— 1st,  7s,  g.,'93...T.feJ 

2d  mort.,  7s,  1879 A&O 

Cam.&  Bur.  Co.— 1st  M.,  68,'97.  F&A 
Cana<la  80.— Ist  M.,  7s,  g.,1906.J&J 

do  reg 

Deb.  certificates 

Cape  Cod— 78, 1881 F&A 

Carolina  Cent.— 1st,  6s,g.,1923.J&J 
Carthage  &  Burl.— 1st,  8s,  '79.M&N 
C.-it.awissa— 1st  M.,  78,  1882.. F&A 

New  mort.,  7s,  1900 F&A 

Cayuga  Lake-lst,  78, g.,  1901.J&D 
Cedar  F.  &  Min.— Ist,  7s,  1907.  J&.J 
Cedar  R.  &  Mo.— 1st,  7s,  '91. . .  F&A 

Ist  mort.,  7s,  1916 M&N 

Cent,  of  Ga.— l8t,con8.,  78, '93. J&J 

Cent,  of  Iowa— Ist  M.,  7s,  g 

Cent,  of  N.J.— 1st  M.,  7s,  1890.F&A 

7s,  conv , M&N 

do    assented 

Consol.  M.,7s,  1890 Q— J 

do  assented 

Am.  Dock  &  Imp.  Co.,  78  .....T&J 

L.&W.Coal,  con8.,78,g'd,1900Q-M 

do  assented 

Cent.  Ohio- 1st  M.,  Gs.  1890.. M&S 

Cent.  Pac.(Cal.)— Ist  M.,  Gs,  g..J&J 

State  Aid,  78,  g.,  1884 J&J 

S.  Joaquin,  Ist  M.,68,  g.1900. A&O 
Cal.  &  Oregon,  1st,  6s,  g.,  '88.J&J 
Cal.&  Or.  C.P.honds,  Gs,g.,'92  J&J 
Land  grant  M.,  6s,  g.,  1890.  A&O 
West.  Pacif.,  l8t,  Os,  g.,  '99.. J&J 
Charl'fe  Col.  &  A.— 1st,  78,  •90.  J&J 

Consol.,  78,  1895 J&J 

Cheraw  &Darl.— lstM.,8s,'88.A&0 

2d  mort.,  78 

Che8a.&  Ohio— 1st,  Os.  g.,  '99. M&N 

l8t,  6e,  g.,  1899,  ex  cx)up 

2d  mort..  78,  g.,  1902 J&J 

Va.  Cent.,  1st  M.,68,  1880...  J&J 
do  3d  M.,68,  1884... J&J 
do  4thM.,  8s,  1876  ..J&J 
do        funding,  8s,  1877. J&J 

Cheshire— Gs,  1896 J&J 

Gs,  1880 T&J 

Chester  Val.— 1st  M.,  78, 1872.M&N 

Cliic.  &  Alton— 1st  M.,  7s,  '93..J&.I 

Sterling  mort.,  Gs,  g.,  1903.. J&J 

Income,  7a,  1 883 A&O 

Chic.  B.  &  Q.— Ist,  8.F.,88,  '83. J&J 

do    78,  1896 J&J 

Consol.  mort..  7s,  1903 J&J 

Bonds.  58.  1895 J&D 

.58.1902 A&O 

Chic.  &  Can.  So.— Ist,  7s,  1902  A&O 
Chic.  Clin.&Dub.— 1st,  8s,  '96. J&D 

Chic.&East.  111.,  Ist  mort.  Gs 

do  income  M.,  78 

Chic.  &  Iowa— Ist  M..  8s.  1901.J&J 
Chic.  I-a&  Neb.— lstM.,78,'88.J&J 
Cliic.&L.  Huron- Ist  78,  '99. .M&N 
Chic.&  Mich.L.Sh.— 1  st,  88,'89.M&S 

1st  mort,  Ss,  1890-'92 Var. 

Chic.  Mil.  &St.  P.— P.D.lst  8S.F&.4 
P.  D.,  2d  M.,  7  3-lOs,  1898. .F&A 
St  P.  &  Chic,  7s,  g.,  1902....  J&J 
Mil.  &  St.  P..2dM.,78, 1884.A&0 

La.  C,  Ist  M.,  78. 1905 J&J 

I.  &M.,  IstM.,  7r,  1897 J&J 

I'a.  &  Dak.,  Ist  M..  7s,  1899. J&J 
Hast.  &  Dak.,  1st  M.,7s,  1902..T&J 
Chic.  &  Mil.,  1st  M.,7s,  1903.J&J 
1st  mort.,  consol..  7s,  1905.  J&J 
Chic.& N.W.— S.f'd,lat7s,'85  .F&A 

Interest  mort.,  78,  18.S3 M&N 

Consol.  mort,  7s,  1915 Q— F 

Exten.  mort.  7s.  1885 F&A 

Ist  mort,  7s,  1885 F&A 

Consol.,  gold,  7s,  cp.,  1902.. J&D 

do       do  reg 

Iowa  Mid.,  Ist  M.,  88,  1900.  A&O 

Gal.  &  Cliic.  ext,  1st  78,'82.F&A 

Peninsula,  Ist,  conv.,  7s,'98.M&S 

Chic.  &  Mil.,  Ist  M.,  7s,  '98.. .T&J 

Mmlison  ext.,  78,  g.,  1911. ..A&O 

Menominee  ext, 7a,  g.,  1911.J&D 

La  C.  'lr.&  P.,  Ist  M.,  10s,'78.  A&O 

Northw.  Un.,l8t,  7s,  g..  1915.M&S 

Chic.  &  Pad.— 1st  M.,  7b,  1903. J&J 

Chic.  Pck.&  B.  W.— 1st,  8s,1901.F&A 

Chic.  R.  I.  &  Pac— 

S.F.,  income,  68,1895 F&A 

Gs,  1917,  coup J&J 

Gs,  1917,reg J&J 

Chic.&  8.  W.— lst7B,  g.  g'd.'90.  M&N 

1st  M.,  7s,  g.,  '90,  Atcli.  Br.  J&D 

Cln.  &  Indianar-lst  M..7s,'92.J&» 

2d  mort,  7s,  1882-87 J&J 

Cin.  &  Sp.— 1 8t,78,  guar.,  1901 .  A&O 


110 


fl01l2 

tll2 
102 
H15 


*47ia 


70% 
110 

mo 

111138 

1109 

1212 
20 
;26 
93 
77 


108 
100 
101 
72% 


72 

t!03 

30 

t  IOOI2 

104 

IO4I2 

'oi 

110214 
UO214 
105 

32 
112 

77 

GO 

80% 

69 

46 

43 12 

25 

97 
107% 
106 

90% 

92 14 
$92 


110 12 


rT>2 
11213 

103 
116 


109 12 


70 14 
HO  Hi 
111 
111=8 
109 12 

13 12 


30 

97 
80 
60 


102 
105 


73 

104 

35 

10112 

105 
105 


102% 
102 12 
106 
35 


7878 

65 

82 
69 !« 
50 

44 


1031a 
70 


104 
90 

28I4 
20 


100 

79S8 

96 

8G 
198 
t09i2 

i'lG 

;iOG 

104 

113 

tlOOig 

Ill's 

i90 

90 12 

15 

39 

54 

15 

62 

110214 

'f75 

5I2 
119% 
105 
105% 

95 
108% 
104% 

97 


IO714 
IOII4 
109 


109 12 


IO914 
101 14 
100% 


100 
108 


94 

90 

104 

74 


2812 


2 

si' 


II6I2 
108 


II3I2 

109 14 

II214 

91 


2II2 
42 
58 
20 
67  >2 
103 


GI2 

20 


Railroad  Bonds. 


101% 
ibs" 


106 
110 
109 

1192% 
«I93 

1187% 


IOII2 
IOII4 
105 


lOSOg 

108% 

93 

M 

92 


109 
109 


72 


76 


Cin.  L,af.&  Ch.— 1st,  7s,g.,1901.M&S 
Cln.  Ham.&D.— 1st  M.,  7s,'80.M&N 

2d  mort,  7s,  1885 J&J 

Consol.  mort,  7s,  1905 A&O 

Cin.  H.  &  I.,  Ist  M.,  7s,  1903.J&J' 
Cin. Rich.  &Chic— 1st,  7s,  '95. .T&J 
Cin.  Ricli.  &  F.  W.— 1st,  7s,  g.. . J&D 
Cin.  Sand'ky  &  CI.— 68, 1900.. F&A 

7s,  1887  extended M&S 

Consol.  mort..  7s,  1890 J&D 

Clev.  Col.  C.  &  I.— 1st  78,  '99. M&N 

Consol.  mort.,  78,  1914 J&D 

Belief.  &  Ind.  M.,  7s,  1899... J&J 
Clcv.&M.  Val.— Ist  78.  g., '93. F&A 

8.  F.  2d  mort.,  7s,  1876 M&8 

Clev.  &  Pitts.- 4th  M.,  68, 1892. J&J 

Consol.  8.  F.,  7a,   1900 M&N 

Clev.  Mt  V.  &  Del.— Ist  78,  g..  J&J 
Colorado  Cent.— 1st,  Ss,  g..  '90.  J&D 
Col.  Cliic  &  I.  C— 1st,  7s,  1908.A&O 

2d  mort.  7s,  1890 F&A 

Chic  &  Gt  East,  Ist,  78.'93-'95. 
C0I.&  Ind.  C,  Ist  M.,  7s,  1904.J&.I 
do  2dM.,  7s,1904.M&N 
Un.&  Logan8p.,lst  7s,  1905. A&O 
T.  Logansp.  &  B.,  78, 1S84..F&A 

Cin.  &  Clue.  A.  L.,  188G-'90 

Ind.  Cent,  2d  M.,  'lOs,  1882.  J&J 
Col.&IIock.V.— IstM.,  7s, '97. A&O 

1st  M.,  7s,  1880 J&J 

2dM..  7a.  1892 J&J 

Col.  &  Toledo— Ist  mort.  bonds 

Col.  8pringf.&  C— Ist  78,1901. M&S 
Col.  &  Xeni.a— 1st  M.,  7s,1890.M&S 
Conn.  &  Passump.— M.,  7s,  '93. A&O 
MassawippI,  g.,  Gs,  gold, '89  J&J 
Conn.  Ri  v.— S.F.  1st  M.,6s,  '78.. M&S 
Conn.  Val.— 1st  M..  7s.  1901. ..J&J 
Conn.  West— 1st  M.,  7s,  1900. J&J 
Connecting  (Phila.)— 1st,  68  ..M&8 
Cuniberl.Val.- lstM.,8s,1901.A&O 
Daiib'y  &  Norwalk— 7s,  '80-92.  .J&J 
Danv.  Haz.&  W.— 1st  7s,  '88.. A&O 
Dan.  Ur.  Bl.  &  P.— 1st, 78,  g...A&0 
Dayton  &  Midi.— 1st  M.,  7s,  '81..T&J 

2d  mort,  7s,  1887 M&S 

3d  mort.,  7s,  1888 A&O 

Dayt.  &  West— l8t  M.,68, 1905.J&J 

1st  mort.,  78,  1905 J&J 

Delaware — Mort,  Gs, g'd,  '95.  .J&J 
Del.&  Bound  B'k— 1st,  7S.1905F& A 
Del.  La(^k.&  W.— 2d  M.,  7s,  '81..M&S 

Convertible  7a,  1892 J&D 

Mort  78,  1907 M&S 

Denver  P.ac- Ist  M.,7s,  g.,'99.M&N 
Den.&  Rio  (i.— 1st,  78,  g.,1900.M&N 
Des  M.  &  Ft.  D.— Ist,  Gs,  1904.  J&J 
Deti-oit  &  Bay  C— lst,88,1902.M&N 
1st  M.,  8s,  end.  M.  C,  1902. M&N 
Dct.  Eel  Riv.  &  111.— M.,  8s.  '91. .J&J 
Det.  L.  &  North.— lst,7s,  1907.A&O 
Detr.&Milw.— Ist  M.,  7s,  '75. M&N 

2d  mort,  88,  1875 M&N 

Det.&  Pontiac,  Ist  M.,  7s,  '78.J&J 

do         3d  M.,  88,  1886.F&A 

Dixon  PCO.&  H.— let,  88,'74-89. J&J 

Dubuquc&  Sioux  C— lst,7s,'83.  J&J 

1st  mort.,  2d  Div. J&J 

Dunk.A.V.&  P.— lst,7s,g..l900J&D 
Dutchess  &  Col.— 1st 7s,  1908. J&J 
East  Peun.— 1st  M.,7s,  1888. .M&S 
E.Tenn.  Va.&  Ga.— Ist,  78,190O.J&J 
E.  Tenn.  &  Ga.,  lst,6a,'80-86.J&J 
E.Tenn.&  V,a.,end.,Gs,  1886. M&N 

Eastern.  Mass.— 7s.  old Var. 

New  M.,fund.,  3I2S,  g.,1906.M&8 

Sterling  debs.,  68,  g.,  1906. M&S 

Elminut  Wmaport— 1st  7s,'80.J&J 

5s.  perpetual A&O 

Erie  Kaihvay- 1st  7s,  1897. .M&N 

2d  mort,  7s,  1879. M&S 

3d  mort,  7s,  1883 M&S 

4fhni(u-t.,  7s,  1880 A&O 

5th  mort,  78,  1888 J&D 

Sterling,  Os,  gold,  1875 M&S 

1st  cons.,  78,  gold,  1920 ,I&J 

2d  cons.,  7s,  gold,  1894 J&D 

Debentures,  7s,  g.,  1903  ....Q— J 

Recou.  trustees'  certs.,  7s 

Long  Dock  mort,  7s,  1893.. J&D 
Erie  &  Pittsb.— 1st  M.,  78,  '82. J&J 

Cons,  mort,,  7s,  1898 J.feJ 

Equipment,  7b,  1890 A&O 

Europ'n  &  N.Am.— Ist,  6s,  '89. J&J 

Land  gr.,  (is,  g M&S 

Bangor  &  Pise.  6 &  7s, '99... A&O 
Evansv.  &  Crawf.- 1st,  78,  '87.J&J 
Evansv.T.H.&Chi.— 1st  7s,  g.M&N 
Flint&  Pcre  M.— lst,l.g.8s,'88 .  M&N 

Cons.  S.  F..  8s,  1902 M&N 

Flint  &  Holly,  1st  10s,  '88. M&N 

BavC.&  E.Sag.- 1st  108„S2.J&J 

Holly  W.  &  M.— 1st,  8s,  1901.J&,I 

Flushing  &  N.  S.— 1st,  7,  '89. . M&N 

2d  mort,  7s M&N 

Cent  L.  L,  Ist,  7s,  1902 M&S 

C«Mit.  exten.,  78,  1903 M&N 

Ft.  W.  Jack.  &8.— Ist  88,  '89..J&.T 
Ft. W.  MU11.&  C— Ist.  78,  g.,'89.  A&O 
Fram'gham  &  Lowell- 1st,  7s,  1891 
do  (notes),  8s,  1883 

Gal.Har.&S.A.— lst68,g.l910.F&A 
Gal.Hous.&H.— 1st,  78,  g.,1902.J&J 

Georgia— 7s,  1876-90 J&J 

68 


Bid.     Ask. 


70 

100 

96 


30 

83 

45 
155 
(77 
128 
IO7I2 


95 


107 
109 

1129 
>(100 
42 14 
15% 
48 
79 
*50 
•62 
70 


99 

102 

98 

90 


75 

101 

98 


40 

86 


77»s 
32 


95 


43  >4 
15% 
57 
81 


65 

80 


101 
104 
100 


87 
40 
106 


104 
tl02%!l03 

t.... 

I IOOI4  100% 


46 
I9I2 
102 


102 


24 

103 

96 

92 

77 

86 

100 

*91 

105 

100 

■43 

70 

10 

*35 

♦(70 


(90 
!35 
;35 
70 
60 
1102 


105 
101 

10 
103 12  . 

99I2  101 


50 

21 

104 


103 


26 


99 
94 
80 


95 


105 
72ii 


25 


45 
45 


85 
85 


Gilman  CI.&  81).— l8t,78,g.l900M.t8 
Qr.Rap.  &  Ind.— Ist,  l.g.,  g'd,  7s,  g. 
1st  M.,7s,  l.g.,  gold.not  guar.  A&O 

Ex  laud  grant,  1  st  7s,  '99 

Grcenv.  &  Col.— Ist  M.,  78,  "guar." 
Bonds,  guar 


(63 12 

$72 

IO4I2 

"60 

113 

104 

107 

104 

107 
il08 
UOl 
} 


88 
90 


63% 

76 
1051a 

75 
115 
IO4I4 
10719 
1051* 
110 
110 
103 


;G0       61 

iiiifliia 

99     I 

83      

78 


101 
55 
♦80 


♦50 

100 

60 


too 

5 

78 

89 

107 
94 


90 
79 
45 


35 


105 
65 
85 
30 


70 
20 

82 


109 
97 


95 

81% 

50 

90 

37 


*  Price  nominal ;  no  late  tranBactions.       (  The  purchaser  also  pays  accrued  interest.       t  In  London.       U  In  Amsterdam 
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For  BxpUnatloa*  8«e  Notes  at  Haad  of  Flrat  Pace  ol   <|aotatlMia. 


Railroad  Bonds. 


Bid. 


U3 


lOti 
1107 
10.5 
lOO 

99 

81>4 

Si's 

05 
100 
•il3 

20 


Hiick'n'kAN.Y.  E.— ist,  7h.'!10.MAN 
iriiuniliiil  tt  NiH>.— lHt,7«.  ss  MA  N 
iliiii.  A  !St.  Jo.- Coiiv.  8h,  1  ss.-,  M  .v.s 

IauhI  ^rftiitN AiVOj  .... 

Qiiliicy  .t  Pill.,  l«t.8»,  IS'.C.'.F&A    .... 

Kiiiis.  ('. it  Ciiiii..  iKt,  10s.'!)'J..t.tJ  1 101 

Iliiii  A-  I'()rt<-lii'«tor-l»tM,7H,.AA()!  104 

llM!ii..l>.  I'.Mt.J.AI iHt.ttx   .JAJ 

Ilarll  I'lov.AF.— l.tt  M.,7(i,'7<i.JAJ 
Hoiisiitiuiic— l8t  M.,  78,  1885. F&A 

6s.  1.M8!) JAJ 

Hoiislmi  A  Texas  Central— 

,   lHt,7»,  (t-.'Ol JAJ 

Wtst.  IJlv.,  1st.  7s,  g.,  1891 .  .JAJ 
Wiico  A  N.  W.,  l8t.  7a, «., 1903. JAJ 

Cons,  niort.,  88,  1912 AAO 

Hunt.  A  Br.  Top-lat,  78,  '90. .AAO 

2(1  HKirt.,  7«,  K-,  1895 FAA 

Cons.  :t(l  M.  7a.  189.5 AAO 

Illinois  Central— 6s,  1890 AAO 

Stcrlin;;,  8.  K.,  .58,  g.,  1903..  AAO 
Sterling,  (ten.  M.,6s,  g.,  1895.  AAO 

do      .58,1905 JAD 

ni.  Grand  Tr.— Ist  M.,  88.  '90.AA0 
Ind'polisBl'ni.A  W.— Ist,  78,  g. AAO 

2d  Mioit..  8a,  1890 JAJ 

Extcns'n  1st  M.,  78,  g.,  1912.JAJ 
Ind'polis  Cin.A  L.  -Ist,  78,  ■97.FAA 

3d  TI1U1I..7S.  1899 JAD 

Inil'iiiMilisA  Clu.,lat,7«,'88..\AO 
Ind'polis  A  St.  I-.— lst,78,1919.Vnr. 

2d  niort.,7s,  1900 AAO 

Ind'.ipolisA  Vin.— Ist,  7b,1908.FAA 

2d  molt.,  (is,  g.,  guar.,  1900.MAN 

IntPinl  ACt.No.— Int.  Ist,  78.AAOi 

Honst.  A  G t.  No.,  1st,  78,  g.  .  .JAJ 

Conv.  s.i,  1892 FAA 

loniaA  I.an.sing— Ist  8s,'89.  ..JAjl 
I'a  Falls  A  !Si(>n.x  C— l8t,78,'99AAOIt 
Ithaia  A  .Athens.— lat  m.,  7a,g.JAJ|*109 
Jack.  I,.  A  Sag.- 1st,  8a,  'S5....JAJ;t  I02ia 


Aak. 


12 
70 


101  >s 


T97 
;107 

;9ti 

109  ifl 

18 

2 

4Hi 
*35 


94 

65 
38 
7«'3 

64 

bo' 

'95' 
89 


108 
106 
102 

00 
83 
83 
69 
107 
104 
31 


99 
109 

98 
IIOI3 

20 


61a 
61 


95 

75 
45 


Nortli  li.tcten.,  8s,  1890 MAN 

C0U.S0I.  luort..  88, 1891 MAS 

2d  inert.,  1878 

Jamest.  A  Frankl.— Ist,  78,  '97.JAJ 

2d  niort.,  7s,  1894 JAD 

Jeffiison— Hawl'y  Br.  78,  '87..  JAJ 

lal  niort.,  7a.  1889 JAJ 

Jeff.  Mad. A  Ind.— lat,7s,1906..\AO 

2d  iiioit.,  7s,  1910 JAJ 

Ind'iii  lis  A  Mad.,  lst,7a,'81.MAN 
Joller  A  Cliic— Ist  M.,  8a,  '82.  .JAJ 
JunetioiiKR.(Pliil.)— lst,68,'82JAJ 

2d  luort.,  68.  1900 AAO 

Kalamazoo  .\1.  A  Gr.  R.-  lat,  8a.  JAJ 

Kal.A  Hihoolcraft— l8t,88,  '87.  JAJ 

Kal.A  Wli.  Pigeon- lst,78,  '90.. JAJ 

Kans.C.St.  Jo.  AC.  B.- 

Ist  M.,C.  B.  ASt.  Jo8.,7a,'80.JAJ 

K.CSt.Jos.AC.B.,  M.  7a,1907.JAJ 

do    inc.  bda,  rg.,6a,1907.AAO 

Kans.  C.  &  8.  Fo.— Ist,  10a.90.MAN 

K.C.TopekaAW.— Ist  M.,78,g.,.JAJ 

Kansas  Pacitle— 

1st  niort.,  6a,  gold,  1893 FAA 

Ist  inort.,  68,  g.,  1896 JAD 

L.  gr.,  1st  mort.,  7s,  g.,1899-MAN 
Land  lat  mort.,  7s,  g.,  1880.  .JAJ 
Land  2d  mort,  7s,  g.,  1886.. MAS 

Leav.  Branch,  78,  1896 MAN 

Income  bda,  No.  11,7a,  1916.M AS 

do        No.  16,78,  1916.MAa 

KeokiikA  Dea  M.— lst,7s,1901.  AAO 

Fiiiidod  interest,  Sa,  1884... AAO 

Keokuk  ASt.  P.— 1st,  8s, '79.. AAO 

L»t.  lil.A  .Mi.ss.— l8t,  78,  g., '91. FAA 

Laf.Munc.ABl.- lst,78,g.l901FAA 

Lake  Shore  A  Mich.  80.— 

M.  80.A  N.I.,  S.F.,l8t,  78,'85.MAN 

Cleve.  &T0I.,  l8t  M.,78,  '85.. JAJ 

„       do         2d  M.,  78, 1886.AAO 

CI.  P.  A  Ash.,  2d  M.,  7s,  '80.  .JAJ 

do         3d  M.,78,  1892.AAO 

Biiff.AK.,newMa,M.,7a,'98.AAO 

Buff.  A  State  L,  78, 1882 JAJ 

Dft.  Mon.  A  Tol.,  lat,  7s,  1906. . . 

Lake  Sliore  DIv.  bonds AAO 

L.  S.A  .M.  S.,  eons.,  cp.,  lat,73.  JAJ 

do    i'on8.,reg.,l8t,7s,1900.Q— J 

do    cons.,  cp.,2d,7s,  li»03..JAD 

do    cons., reg.,2d, 78,1903. JAD 

Lawrence— Ist  niort.,  7h,1895.FAA 

Leav,  Law.  A  G.— lat,  10s,  '99. JAJ 

South.  Kans.,  lat  M.,  8s,  1893 
I*high  A  Uick.— Ist  M.,78,  '97.F&A 
LehiL'li  V.1I.— Ist  M.,  68,  1898. JAD 

2il  mort.,  78, 1910 MAS 

Giij.  .M.,  a.  f.,  <!a,  g.,19'J3....JAD 

Delano  Ul  Co.  bda, en<l.,7a.'92JAJ 

Lewlsli.  A  Spruce  Cr.— lat,  78.  MAN 

Lex'toiiA St.  L.— l8t,68, g.,1900JAJ 

Little  Mianii— latM.,68,1883.MAN 

L.  KockA  Ft.S.— lat,l.gr.,7a'95.JAJ 

Little  ScliiiylkUl- lat,  78,  '77.  AAO 

Long  Island— lat  M.,  7a,  1890.MAS 

Newtown  A  Fl.,  7s,  1903  ...MAN 

N.  Y.  A  Uoekaway,  7a,  1901. AAO 

SmithfnAPt.  Jeff..  7.8. 1901. MAS 

Loiiia'a  A  .Mo.R.— lat.  7a,  IDOOFAA 

Lon'v.C.A  I^'x.— lst,7s,'97  JAJ  (ex) 

2d  iiioit.,  78,  1907 AAO 

Louisville  A  Naahrille— 

Con.  Ist  mort.,  7s AAO 

2d  mort.,  7s,  g.,  1883 MAN 

Louisville  loan.  Oa,  '86-'87..AAO 
Leh.  Kr.  cxt.,  7s,  '80-'85. . . 
Loll.  l!r.  Loulsv.  I'n,  68,  '93..  AAO 
Mem. A  0.,atl.,  M..7s,  g.,1901JAD 
M.A  Clarkav..  sfg,  M.,  68,  g.FAA 
L.  Padiieah  A  S.W.— 88,  1890.. MAS 
Macon  A  Aug.— 2d,  end.,78,'79.JAJ 


HOO 

188 
♦98 


74 

74 

ti04 

84 

100 

110»3 

•104 
*104 

98 
83 
99 

198 
179 

32 

25 
199  "2 

102 
99  »» 
75  la 
95 
35 
35 
17>a 
17 
60 
65 
1 100  Hi 


38 

58 

23 

98 

91 

110 

105 

103 

92 

100 


Hailroai)  Bond*. 


Bid. 


80 


79 

78 


Maine  Cent.— Mort.  7s,  1998... JAJ  1 104 
Kxteu.  bonds,  6s,  g.,  1900...  AAO     188 

Cons.  78,1912..... AAO     188 

Androscog.A  Ken., 6a,  1891. FAA     199 

I.K^e(la  A  Farm'gfii.  Oa,  1901.JAJ     193 

Portl'd  AKeii..  1st.  68, '83. .AAO     199 

do       Cons.  M.,  6a,  'Oft.AAO     199 

Manaf.  A  Fr'ham.— lat,  7a,'89..JAJ      85 

Marlottu  A  Chi.— lat  M.,78,'91FAA      80 

Storllng,  latM.,  7a,g.,  1891.FAA      81 

2d  mort.,  7»,  1896 ,....MAN      '29 

3d  mort.,  Sa,  1890 JAJ      la's 

Scioto  A  Hoek.Val.,  1st,  7a.. MAN      80 
Bait.  Short  L.,  1st,  7a,  1900. .JAJ 
Cln.  A  Bait.,  lat,  7a,  1900. . .  .JAJ 
Marietta  P.  A  Clev.— Ist,  7»,  g.,  '95 

Conaol.  7s JAD 

Marq'tte  Ho.  A  O.— lst,88,'92.F&A    *20 

Mar.  A  O.,  M.,  8a,  1892 JAD  *100 

Houghton  A  O.,  l.st,  88,  '91. ..JAJ    *30 

Ma«s.  Central— lat,  7a,  1893 *20 

Menip.  A  Charl'n- Ist,  78,'80.  MAN     90>3 

2d  mort.,  7a,  1885 JAJ      83 

Mem.  A  L.  Rock- lat,  88,  '90. MAN      35 
Mich.  Ceu.-  -lat  M.,  88,  1882. .AAO    I0914 

Conaol.,  7a.  1902 MAN    10.H% 

lat  M.  Air  Line,  8a,  1890. . .  .JAJ.  1 103 

l8t  do  8a,  guar.  ...MAN      75 

Equipment  bonda,  8a,  '83. .  .AAO 

Gd.  Riv.  v.,  lat  8a,  guar.,'86.JAJ 

do       2d  mort..  88, 1879. MAS 

Kalama7,ooAS.H.,lat,88,'90.MAN 

Mich.  L.  Shore    lat  M.,  88,  '89. JAJ 

Mil.  A  North.— 1st,  8s,  1901...  JAD      45 

Minn.  ASt.  Louis,  lat  mort 87»s 

Miaa.  Cell.— lat  M. ,7s, '74-84. MAN      97 

2d  mort.,  8a,  1886 FAA      97 

do  Ex  coup 83 

MIss.ATeun.— Ist  M.,  88,8erlea  "A"    108 

do         88,  series  "B" 83 

M.Ouach.ARed  R.— l8t,78,g'90.JAJ 
Mo.  Kansaa  A  Texivs— 
lat  mort.,  78,  gold.  1904-6..  FAA 
lat,  6a.  g.,  1899.  (U.  P.  S.  Br.)J AJ 

Income,  6a 

Han.  A  C.  Mo.,  lat  7s,  g.,'90.MAN 
Mo.  F.  Seott  A  U.—l  M.,  10s,  '99. JAJ 
2d  mort.,  10s,  1890 .\A0 


ABk. 


106 
90 
00 

r. 
100 
100 
95 

83 

83 

30 

13 14 

95 

89 

90 

33 


Railroad  Bonos. 


Bid. 


1101 
1103 

e9>a 


30 


104i2':Mob.  A  Mont.— lat,  cnd.Ss.g.MAN 
Mob.AOhio— lst,8ter.8a,g.  'SS.M&N 


85 
100  la 


100  la 

88 


100 

80 

35 

50 
100 

103  la 
100  la 

761s 
100 

40 

40 

20 

19 

65 


1091s 


104 

109 

109 

104 13 

108^8 

110 

IIII4 

1091a 

10338 

99 

100 

25 


110 

114 

97 


97 
•140 
104^ 

97 


96 
tlOlis 


103«s 


101 13 
60 
60 

109  Is 

111 

109 


111 
112 
IIOI4 
1031a 
99  la 

"30' 


112 

113 

98 


98 
50 


99 
80 
80 


96  >s 
102 


;104 
t91 

1118 
96 


104 

87% 


106 
93 


98 


Ex.  certlf.,  ater.,  6s,  1883..  MAN 

Interest  88,  1883 MAN 

2d  mort.,  Ss.  var March 

Montclalr  A  G.  L.— Ist  78,  (new) . . . 

2d  mort.,  78  (old  mort  Ists) 

Mont.  AEiif.— lat,  end.8s,g..'86  MAS 
MonticelloAPt.J.— lst,78,g.'90Q— J 
Morris  AEaaex— lat,78, 1914. MAN 

2d  mort,  7s,  1891 FAA 

Conatruethm,  78, 1889 FAA 

Bonds,  1900 JAJ 

General  mort.,  7s AAO 

Conaol.  mort.,  78.  1915 JAD 

Naah.Chat.ASt.L- l8t,7.8.1913JAJ 
Naahv.ADccat'r.— l8t,78,1900.JAJ 
Nashua  A  I.k)w.— 63,  g.,  1893. FAA 
Neb.  R'y.— Ist7s,cnil.  B.AM.  In  Neb. 
Newark  A  N.  Y.— Ist,  78, 18S7.JAJ 
New'kS'sctAS.— lat.78,g.,'89.MAN 
N.HaveiiADerby,  lat  M.,78,'9S.Var 
N.  H.  AN'th'ton— lstM.,7s,'99.JAJ 

Conv.  68,  1882 AAO 

N.  J.  Mldl'd— lat  M.,  78,  g.,'95.FAA 

2d  mort., 7a,  1881 ..FAA 

N.  J.  Southern— lat  M.,78,'89.MAN 
N'burghAN.Y.- lat  M.7a,1888.JAJ 
N.  Lon.ANorth.— lat  M.,6s,'85.MAS 

2dmort.,  7.S,  1892 JAD 

N.O.Jack.AGt.N.— l8tM.,S8'86.JAJ 
2d  mort..  88.  1890,  certifa  ..AAO 

2d  mort.  debt AAO 

N.O.Mob.AChatt.— lst,8.s,1913.JAJ 
N.O.Mob.ATex.— lst.M.,88,1915JAJ 
N.Y.Bost.A.M'iit.-l3t,7s,g..'89PAA 
N.Y.  A  Can.-£  M..  (ia,  g.,  1904.MAN 
N.Y.Cen.AII.— M.,7s,  cp.,  1903.JAJ 

Mort.,  7s,  reg.,  1903 JAJ 

Subscription,  6s,  1883 MAN 

Sterling  mort.,  6s.  g.,  1903..  .JAJ 
N.  Y.  C,  promiuin.  6.a,  1883. MAN 

do       6a,  1887 JAD 

do       real  eat..  6a.  1883. .MAN 

Hud.  R..  2d  M.,  7a..  1885.... JAD 

N.  Y.  Elevated.— 1st  Mortgage 

N.Y.AHarlem— 7a,coiip.,1900.MAN 

78,  reg.. 1900 MAN 

N.Y.AOs.Mld.- Ist  M.,78,g,'94.JAJ 

2d  mort.,  78,  1893 MAN 

Receiver's  certlfs.  (labor) 

do  do        (other) 

N  Y.Prov.&B'n- (}en.  78, 1899. JAJ 

NorTkAPeterab.- 1  stM.,88,'77.JAJ 

Ist  mort.,  78,  1877 JAJ 

2d  mort.,  8b,  1893 JAJ 

North  Carolina— M.,  8a,  1878. MAN 

North  Miaaourl— 1st  mort JAJ 

North  Penn.— 1st  M.,  68,  1883.  JAJ 

2d  mort.,  7s.  1896 MAN 

Gen.  niort.,  78, 1903 JAJ 

Northeastern- lat  M.,  8s,  •99..MAS 

■2d  mort..  8a,  1899 MAS 

Northern  Cen.— 2d  ]«.,08, 1885.JAJ 

3d  mort.,  6s,  1900 AAO 

('on.  mort.,  6a,  g.,  coup.,  1000.JAJ 

Os,  g.,  reg.,  1900 AAO 

Mort.  bonds.,  .5a,  1926 JAJ 

Con.  mort,  at)f.  6a,  g.,  1904..  JAJ 

Northern  Cont'l  Mich.— 1st.  78 

Northern,  N.J.— Ist  M., 7.8, '78. JAJ 
N'th.  PaelHc— l8t,7-3a,  g.,  1900.JAJ 
Norw'hAWorc'r— 1st  M.,  6s. '97.  JAJ 


H)7 
•170 
170 


1143 
581a 

9 
80 
80 
13 
50 
50 
53 
40 
15 
30 
4 


98 

83 

40 

110 

109 

104 


55 


98 
991a 
85 
110 
85 


47 

60 

1014 

90 

85 

15 

55 

53 

58 

45 

20 

45 


116 
106 

78 

80 

981a 

9212 

9814 

99 13 


105 


88 
101 
84 
221a 

2 
25 
60 


109 
100 

96 
*33 

•3 


IO712 
80 


100  la 

93    I 


80 

II021« 


IllOk 

60 
110 

00 
70 
40 
15 
45 
:33 


!  

Ogd'iiab'gAL.Ch.— Eq.8»,  1879.JAJ 

;     8.  F.,Ha.  1890 MAS 

lOhioA.Mlss.— Cons.  8.  F.7■,'98.J^U 

Cons,  mort.,  78,  '98 JAJ 

2d  mort.,  7a,  1911 AAO 

Oil  Creek- lat  M.,  7»,  1882. ..AAO 

Old  Cohmy—6»,  1807 FAA 

I    68,  1895 JAI)(l  1021a 

1    78,  1895 MAH  "  ■'•• 

I OniahaAN. W.— 1  St.  I.  g.. 7.3, g. JAJ 
jOniahaAS.W.— l8tM.,88,1898.JAD 
OrangeA  Alexandria — 
lstmort.,68, '73.  M.AN 

2d  niort.,  6a,  1873 JAJ 

3d  mort.,  88,  1873 MAN 

4th  mort.,  88,  1880 MAS 

Or.  Alex.A  M.,  l»t  M.,  7«.  •82.JAJ 
Oregon  A  Cal.  Ist  M.  78, 1890.  AAO 
Oaw.A  Rome— lat  M.,  78, 1915.MAN 
Oaw.  A  Syracuse- lat,  78,  '80.MAN 
Ott.  Oaw.  A  Fox  R.-M.,  88,  '90.JAJ 
Pacific  of  Mo.— 1 8tM.,08,g.,'88.FAA 

i    2d  mort.,  78,  1891 JAJ 

i    Car.  B.,  lat  mort.,  Os,  g.  '93..AAO 

f     Income,  7a MAS 

•  Panama— Sterl'gM.,  78,  g.  '97.AAO 
Paiia  A  Dan vllle— 1  at  M.,  7a  .  1903 . 
ParisADec^'fr— l8tM..7a,g.,'92.JAJ 
;PckiiiI,.AI)ec.— latM.,7s,li)(X).FAA 
Pennaylvanla—lat  M.,  6a, '80.  JAJ 
I  General  mort,  6a,  c<mp.,1910Q— J 
!  do  68,  reg.,  1910.AAO 

I  Cona.  mort.,  Oa,  reg.,  1905.  .Q— M 
do  6a,  coup.,  1905.. JAD 
Navy  Yard,  6s,  reg.,  1881  . . .  JAJ 
'Penn.AN.Y.— lst.78,'96A1900.JAD 
iPeoria  A  Hannibal— Ist,  8.a,  1878  . 
Peoria  Pekin  A  J.— l8t,  7s,  '94.  JAJ  * 


tuo 

104<% 
06 


1031a 


92 
108 
87 
23 
5 
30 


188 

r2oi£ 
11913 
102^ 

1114 
1031a 
10718 
102% 
112% 

il9 

118% 

4 

I4 

27 

■20 


100 

92 

80 
100 
105% 
108  ■« 
111 
103% 
104 

90 
104 !« 

0918 

94 

93 

40 
:83 

o-i' 

22 
lOU 


111 

103 

100 

40 

5 

20 

90 

121 


103 
115 

107  ia  ' 

11312 
80 


6 

1 

34 

25 


110 

106 

1091a 

115 

105 


107 
101 
93 
95 
50 
85 

09' 
25 

jl08 


PeorlaAR'k  I.— lst,7s.g.,1900.FAA 
Perkiomen— Ist  M.,  6a,  1897.. AAO 
C.  M.,guar.,P.A.R.,0g..l913.JAD 
Petersburg— lat  M.,  88,  '79-'98.JA,' 

2d  mort.,  8s,  1902 JAJ 

Phil.  A  Erie— lat  M.,  68,  1881.AAO 

2d  mort. ,  7a,  1888 JAJ 

2d  mort.,  guar.,  68,  g.,  1920.  JAJ 
Phila.  A  Reading- 68, 1880.... JAJ 

lat  mort.,  78,  1893 AAO 

Debenture,  1893 JAJ 

Mort.,  78,  coup.,  1911 JAD 

Gold  mort.,  68, 1911 JAD 

New  convertible,  78, 1893. ..JAJ 

G.a.f.,  $  A  £,  6a,  g.,  1908.JAJ(ex) 

Coal  A  I.,  guar.  M.,  7a,  '92..  MAS 

Phil.Wil.AiJalt.- 68, '84-1900.AAO 

Pitta.C.ASt.L.— latM.,7a,1900.FAA 

2d  mort.,  7a,  1913 AAO 

Pittab.&Con'llav.- lstM.78,'98.JAJ 

Sterling  cons.  M.,  (is,  g.,  guar.JAJ 

Pltt8.Ft.W.AC.-l8tM.,78,1912.JAJ 

2d  mort.,  78,  1912 JAJ 

3d  mort.,  7s,  1912 AAO 

Equiimient,  8s,  1884 MAS 

Pitta.  Tltiiav.A  B.— New  7a,'9«FAA 
Port  Hur.AL.M.— lst.7s,g.,'99  MAN 
Portl'ndAOgb'g— l8t6s,g.,1900JAJ 
Vt.  div.,  lat  M.,6s,g.. 1891. .MAN 
Portl.  ARoch.— 1  St  M.,78,1 887 .  A  AO 
Port  Royal— 1st  78,  g.,end.'89.MAN 
do  do     not  endorsed.. 

Pueblo  A  Ark.  V.— Ist,  78,  g..  1903 
QuincyAWars'w- lstM.,88,'90.JAJ 
Reading  A  Columbia  7s 
Ren.AS'tog.a- lat  78,1921 00U.MAN 

lat  7a,  1921,  reg... 
RIch'dADan.— C.SI.,68,'75-90.MAN 

Piedinout  Br.,  8s,  1888 AAO 

Rich.  Fred.  A  Potomac— 68,  1875. 

Mort,  78.  1881-90 JAJ 

Rich'dAPetersb'g- 88, '80-'86.  AAO 

New  mort.,  78,  1915 MAN 

RomeWat'n  AO.— S.P.,7s,1891 .  JAD 

2d  mort.,  7s,  1892 JAJ 

Consol.  mort.,  78,  1904 AAO 

Rutland— lat  M.,  88.  1902.... MAN 

Equipment.  8a,  1880 MAS 

Eciulpnicnt.  7a,  1880 MAN 

Sandiiakv  .M. AN. -lat,  78,1902. JAJ 
Savanimli.VChas.  -latM.,78.'89JAJ 
Cliaa.A.Sav.,  guar., '68, 1877. MAS 
.Seab'dARoan'ke- l8tM.,78,'81FAA 
jhaui. Val.A  P.— l»t,  7a,  g.,1901  JAJ 
Sliel>ovg'nAF^lii-I.,.-l8t.78,'84JAD 
Shore  L,  Conn.— lat  M.,7s.'80.MAS 
3louxC.ASt.P.— latM..88,1901MAN 
Sioux  C.  A  Pae.,  lat  M.,  68,  '98.J.AJ 
3o.AN.Ala.— lat,88,g.,eud.'90..JAJ 

Sterling  mort.,  68,  g MAN 

3o.  Carolina— lat  M.,7a,'82-'88.JAJ 
l«t,8torl.  mort.,  ,5a,g..'82-'83.JAJ 
Bonds,  7a,  1002,  2d  mort. . . .  .\AO 

Bonda,  78.  non.  mort AAO 

Southern  of  L  I.— M..  7s.  '79. MAS 

South  Side,  lat,  7,  1887 M»tS 

do         S.  F.,'Jd,  7a,1900.MAN 
South  Side,  Va.— lat, 88,'84-'90.JAJ 

2d  mort.,  6»,  1884-'90 JAJ 

3d  mort.,  6a,  1886'90 JAJ 

3o.Cen.(N.Y.)— l8t7a,'99,giiar.FAA 
So.  Mlnnea'ta-l8tM.,8»,'78-88.JAJ 

lat  niort.  7» 

So.Pac.Col.- l8tM.,6«,g.,1905.JAJ 
3outhwest«m(On.)— Conv.,7»,1886 

Miiacogeo  R.R.,  78 Var. 

3teubenv.Alnd.— l8tM.,68,'84.Var. 

3t.Jo.Al>.C.,E.D.— lat,8a.g.,'00F4A 

W.  D.,  lat  mort..  8a,  1900... FAA 

3t.L.Alt.AT.II.— lat  M..  78, '94. Var. 

•2d  mort..  pref.,  7a.  1894  ....  FAA 

2d  Income,  78.  1894 MAN 

Equipment,  10s,  1380 HAS 


1107 

't'26  " 

5 
1041s 
IO714 
107 

91 

92 
100 
113 
100 

Vs 

•70 

50 

87 

16 
lOlia 

99% 
♦85 


A«k. 


102  ■* 

104 
00  >• 
003^ 

affs 

85 
103 
103 
110% 


111 


05 

74 


20 
95 
38 


111 
104  >s 


75 


109 
30 


1031a  104 


109 

25 

100% 


;59 

41 

-104 

86 


♦95 
120 14 
II414 
101% 
103 

45 

12 


105 

108 

109 

92 

03 


1131s 
100  Is 

25 '■ 

73 

55 

90 

22 
1031a 
100 1* 

87 


111 
40 
101  Is 


50 
61 
45 


871s 


94 

97 

121 


1941s 
11091s 


37 
t74 
160 
157 

83 
5 

28 

93 


103 


:39 
82 


105 

105 

50 

17 


95  H 
llOifl 


114 

115 

114 

701s 

72 

91 

85 

971s 

100 

99 

38 
76 
61 
59 
93 
10 
35 
101 
961s 


103 


89 

SO 

100 

74 


35 
62 
08 
03«4 
100 


87 


111 
801* 
61 


91 
86 


39 
10019 
75 
64 
90 
63 

03>s 
101 


mn 


90 


'  Price  uuuiinal ;  nu  iato  trauvactluiia.        I  The  purchaser  also  pays  accrued  Interest. 
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Railroad  Bonds. 


8t.L.&IronM't— 1st  M.,7s.'92.l'&A 

2(lmort.,78,  g.,  1897... M&N 

Cons,  mort.,  78,  g.,  1914 A&O 

Arlc.  Br.  1.  gr.,  M.,  7s,  g.,  '97.J&D 
Cairo  Ark.  &  T.,l8t,78,g.,'97.J&D 
Cairo*  Fill.,  lst,l.g.,78,g.,'91.J&J 
8t.L.K.C.&N.lst(N.Mo.)7s,'95.J&J 
2d  M.  (real  estate),  78,1895. .  MAS 
St.  L.&S.E.— Coll.M.,78.g.,'94M&N 
l8t,  cons.,  7e,  g.,  1902 F&A 

Kvansv.  H.  &  N.,l8t,78, 1897.  J&J 
St.L.  Jacljs'v.ifB  C— Ist,  7s,  '94. A&O 

St.  L.  &  San  F.— 2d  M.,  class  A 

2dM.,  class  B 

do     class  C 

South  Piwiflc— Ist  M 

St.L.Vand.&T.H.-l8tM.,78,'97.J&J 

2d,  78,  gnar.,'98 M&N 

St.  Paul  &  Pac— Istseo.,  78...J&D 

2d  sec,  78 M&N 

Cons.,  78 J&D 

Bonds  of  1869,7s M&N 

St.  Vincent  &  B.,  7s J&J 

do  Receivers'  certfa.,  108.  J&J 

Summit  Br.— 1st,  78, 1903 J&J 

Sunbnry&Erie— IstM.,  78,'77.A&0 

Susp.B.&ErieJunc— let  M.,7s 

Syr.Bing.&N.Y.— lstM.,78,'77.A&0 
Terre  H,&  Ind.— 1st  M.,  78,'79.A&0 
Texas  &  Pac— Ist  M.,  68,  g....M&S 

Consol.  mort.,  68,  g , J&D 

Tol.Can.S.&D't.— lst,78,g.l906J&J 

T0I.P.&  W.— lstM..E.D..7s.'94.J&D 

let  mort.,  W.  D.,  7s,  1890. .  -F&A 

2d  mort.,  W  D.,  78,  1886.. ..A&O 

Burl.  Div.,  Ist,  78,  1901 J&D 

do       Cons.  M.,  7s,  1910. .M&N 
Tol.  Wab.  &  W.— lat  M.,78,'90.F&A 

2d  mort.,  7s,  1878 M&N 

Equipment,  78,  1883 M&N 

Cons,  mort.,  78,  1907 Q-F 

l8t,  St.  L.  div.,  78,  1889 F&A 

Gt.  West.,  lU.,  Ist,  7s,  '88...  F&A 

do  do  ex  coup. F&A 

do  2d,  7s, '93... M&N 

Q'ncj  &  Tol.,  Ist,  7s,  1800.. M&N 

111.  &S.  la.,  Ist,  7a,  '82 F&A 

do  do     e.\  coup . .  F&A 

United  Co's  N. J.— Con8.,68,'94. A&O 

Sterling  mort.,  68,  1894 M&S 

do  68,1901 M&S 

Cam.  &  Amb.,  68,  1883 F&A 

do  68,1889 J&D 

do  mort.,  6s,  '89.M&N 

■DnionPac.— l8tM.,6s,g.'yG-'99.J&.l 

Land  Grant,  7s,  1889 A&O 

Sink.  F.,  8s,  g.,  1894 M&S 

Cm.  Bridge,  sterl.  88,  g.,  '96. A&O 
Union  &  Titusv.— 1st,  7s,  1 890, J&J 
Utah  Cen.— Ist  M.,  ea,  g.,1890.  J&J 
Vtica  &  Bl'k  R.— l8t  M.,  78,  '78.J&J 

Mort,,  7s,  1891 J&J 

Utioa  Ith.&  El.— let,7s,g.,1902.  J&J 

Verm't  &  Can.— Now  M.,  8s 

Mississquoi,  78,  1891 J&J 

Verm't&Mass.— l8tM.,68,'83.J&J 

Conv.  78, 1879 J&J 

do     78,1883 J&J 

Vermont  Cen.— l8tM.,  78, '86.M&N 

2d  mort.,  78, 1891 J&D 

Stanetead  8.  &  C,  7s,  1887.  .J&J 
Vich.&Mer.— lstM.,end.,7s,'90.J&J 

2d  mort,  end.,  78, 1890 J&J 

Vlrginia&Tenn.- M.,  68, 18S4..J&J 

3<lmort.,  8.'<.  1900 J&J 

Warren  (N.J.)— 2d  M..  78,  1900.  .. 
Warren&Fr'kln- 1 8tM.,7s,'96.F&A 
Westch'r&  Phil.-  Cons.,78,'91.A&0 
West'n  Ala.— 1st  M.,  8s,  '88 . . .  A&O 

2d  mort.,  8s,  guar.,  '90 A&O 

West.  Md.— End.,  1st,  68, 90... J&J 

Ist  mort.,  68,  1890 J&J 

End.,  2d  mort.,  68,  1890 J&J' 

2d  mort.,  pref.,  Os,  1895 J&J 

2d,  end.  Wash.  Co.,  Os,  1890.  J&J 

3d,  end.,  6s,  1900 J^feJ 

■West'nPcmi.— lstM.,68,  '93. .A&O 

Pitts.  Br.,  IstM.,  Gs,  '96 J&J 

West.  Union  RR.— lstM.,78,'96F&A 
W.  Jersey— Debcnt.  6s,  1883.. M&S 

1st  mort,  68,  1896 J&,T 

Consol.  mort.,  7s,  1890 A&O 

W.Wisconsin— l8tM.,78,g.,'87..J&J 
Wichita&S.W.-l8t,78,g.,guar.,1902 
Wil.A  Weldon— S.  F.,  7a,  g.,  '96.  J&J 
WU.Col.&Aug.— l8tM.,7s,1900.J&D 
Winona&St.Pet.— 1  Bt  M.,78,'87 .  J&J 

2d  mort.,  78, 1907 M&N 

Ex.,  1.  g.,  mort., 78, g.,  1916.. J&D 

Wisconsin  Cent.— Ist,  78, 1901  .J&J 

Worc'r&  Nashua— 7s,  '93-95. .Var. 

Nash.  &  Roch.,  guar.,  68,  '94. A&O 

RAILROAD  STOCKS,  p^^. 

Albany  &  Susnueh.,  Guar.,  7...106 

Allegheny  Valley 50 

Atchison  Topoka  &  Santa  Fe..  100 

Atlanta  &  West  Pt 100 

Atlantic  &  Gulf 100 

do  Guar., 7 100 

Atl.  &  Bt.  Law.,  leased,  6,  £ 100 

Augusta  &  Savannah,  leased. . .  100 

Baltimore  &  Ohio 100 

do  Pref., 6 100 

do  2d,  pref 

Washington  Branch 100 

Parkersburg  Branch 100 

Berkshire,  leased,  7 100 

Boston  &  Albany 100 

Best.  Clint.  Fitclib.  &  New  Bed.lOO 


Bid. 


106% 
59J4 
32 
67 
45 
70 


Ask. 


83 

25 
3 
*40 
104% 

42 

221a 

20 

7912 
■101 

70 


36 
70 


72 


85 

35 

5 


r4i 

!T... 
1132 

117 
1[92 
*t75 
106 

50 


100 

*80 

50 


25 


25 
120 

85 

10 

45 

86I2 
120 

99  >2 


75 


•104 

;107 

tl08 
103 

•102 
IO6J2 
10731 
106 14 
100% 

;  106 


44 14 
25 
2218 
80 
105 
75 


85 
110 

62 12 
102 
102 

85 

60 


98 
95 
30 


30 
96' 


52 
90 


100 

85 


108 
109 
110 
10313 


Railroad  Stocks. 


107  , 
107V 


Bid. 


65 

•95 

80 


25 

20 
n04 
UIO 
1112 

III2 
1 

"40" 

30 

87 

98 

98 
•75 
110 
104 
103 
108 
100 
108 

55 
103 
108 

85 
-8212 

78 

80 
105 13 
100 

Y75 
95 
22 
97 
861a 
1190 
25 
tl06 
t87 


821a 
"  2718 


108 
57 


27 

25 
1041s 
112 
113 

131a 
3 


90 


79 

115 

106 

106 

112 

103 

112 

63 

105 

112 

90 

85 

80 

83 

106 

101 


no4 


73 

90 

84 

135 

1 


12214 
3 


100 

29 
98  J» 
87 
90 14 
33 
107 
89 


2738 


105 


75 14 

95 

90 

175 

5 


12J12 

5 


Boat.  Con.  &  Montreal 100 

do       Pref.,  6...  100 

Boston  &  Lowell 500 

Boston  &  Maine 100 

Boston  &  Providence 100 

BulT.  N.  Y.  &  Erie,  leased 100 

Burlington  C.  Rapids  &  Northern . . 

Burlington  &  Mo.,  inNeb 100 

Camden  &  Atlantic  50 

do  Pref 50 

Catawissa 50 

do        Old,  pref 50 

do        New,  pref 50 

Cedar  Rapids  &  Mo 100 

do  Pref.,  7 100 

Central  of  Georgia 100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Pacific 100 

Charlotte  Col.  &  Aug 1 00 

Cheshire,  pref 100 

Chlcago&  Alton 100 

do  Pref.,  7 100 

(Chicago  Burlington  &  Qulacy..lOO 

Chicago  &  East  Illinois 

Chicago  Iowa  &  Nebraska 100 

Chicago  Milwaukee  &  St.  Paul. 100 
do  Pref.,  7.100 

Chicago  &  North  Western 100 

do  Pref.,  7.100 

Chicago*  Rock  Island 100 

Cln.  Hamilton  &  Dayton 100 

Cin.  Sandusky  &  Cleveland 50 

do  Pref.,  6.50 

Clev.  Col.  Cin.  &  Indianapolis..  100 
Clev.  &  Mahoning  Val.,  leased..  .50 

C^lev.  &  Pittsburgh,  guar.,  7 .50 

Col.  Chic.  &  Indiana  Central. ..100 

Columbus  &  Hocking  Valley .50 

Columbus  &  Xeiiia,  guar.,  8 .50 

Concord 50 

Concord  &  Portsmouth, guar.,7  100 

Connecticut  &  Passumpsic 100 

Connecticut  River 100 

Cumberland  Valley 50 

do  Pref 50 

Danbury  &  Norwalk 50 

Dayton  &  Michigan,  guar.,  312  .50 

do  Pref.,  guar.,  8.50 

Delaware 50 

Delaware  &  Bound  Brook 100 

Delaw.arc  Lack.  &  Western ."lO 

Dct.  Lansing  &  Northern,  pref  .10;) 

Ditliuiiuf  &  Slinnesota 100 

Duliuil'K'  &  Siou.v  City 100 

East  I'ennsy Ivania,  leased 50 

East  Tennessee  Virginia  &  Ga.lOO 

Eastern  (Mass.) 100 

Eastern  in  N.  H 100 

Elmira  &  Williamsport,  5 50 

do  Pref.,  7.. 50 

Erie  Railway 100 

do  Pref.,  7 100 

Ei-ie  &  Pittsburg,  guar.,  7 50 

Fitchburg 100 

Georgia  Railroiul  &  Bank'g  Co.  100 
Grand  River  Valley,  guar.,  5..  100 

Hannibal  &  St.  Joseph 100 

do  Pref.,  7..  100 

Harrisbnrg  P.  Mt.  J.&  L.,  guar.,7.50 

Housatonio 100 

do  Pref.,  8 100 

Houston  &  Texas  Central 100 

Himtingdon  &  Broiwl  Top 50 

do  do        Pref...  50 

niinois  Central 100 

Indianap's  Cin.  &  Lafayett* 50 

Jeffv.  JIad.  &  Ind'p's,  I'sed.  7.. 100 

Joliet  &  Chicago,  guar.,  7 100 

Kalamazoo  A.  &  (ir.R.,  guar.,  6.100 
Kansas  City  St.  Jos.  &  Couii.  B.lOO 
Kansas  City  Topeka  &  West'n. 100 

Kansas  Pacific 100 

Keokuk  &  Dcs  Moines,  pref 100 

Lake  Shove  &  Mich.  So 100 

Lawrence  (Pa.),  leased,  10 .50 

I.*avcnworth  Law.  &  Galv 100 

Lehigh  Valley 50 

Little  KiK-k  &  Fort  Smith 1(X) 

I.ittli-  .Miami,  leased,  8 50 

Little  Scbuylkill,  leased,  7 50 

Ijong  Island 50 

Louisville  &  Nashville 100 

Lykens  Valley,  leased,  10 100 

Macon  &  Augusta 

Maine  Central 100 

Manchester  &  Lawrence 100 

Marietta  &  Cin.,  1st  pref 50 

do  2d  pref 50 

Bait.  Short  Line,  guar.,  8 

Cincinnati  &  Bait.,  guar.,  8 

Memphis  &  Charleston 25 

Michigan  Central 100 

Mine  Hill  &  8.  Haven,  leased 50 

Missouri  Kansas  &  Texas 100 

Mobile  &01do 100 

Morris  &  Essex,  guar.,  7 50 

Nashville.  Chat.  &  St.  Louis 25 

Nashua  &  Ix>well 100 

Nauga'uck 100 

Newc.istle  &  B.  Val.,  Iea8e<l,  10.  .50 
Nesquehoning  Valley,  leased,  10.50 

New  Haven  &  Northampton 100 

New  Jersey  Southeni  RR 100 

N.  London  Northern,  leased,  8..  100 
N.  Y.  Central  &  Hudson  Riv. . .  .100 

New  York  Elevated 

New  York  &  Harlem 50 

do  pref 

N.  Y.  N.  Haven  &  Hartford ...  .100 


77  la 

77 
IO314 
103 


96 14 
§19 

§27 

55 

§33ia 
§29 

76 


55 

60 

22 14 

227h 

§23 
§35 

23 

40 

35 

36 

75I8 

981s 
103 14 

3 
1181a 

51^8 

77  la 
50=8 

7178 

1081a 
III2 
§3 

§^8 
27 


76 14 
4 

83 

98 

721a 
115 

43 
135 


86 


5938 
28 
371a 
56 


40 
81s 

32 
S20 
§39 

1258 


as 

113 

57 


23 
§54ia 


§ia 

78% 


75 


A8k. 


78 

79 
10313 
104 


96% 
25 
28 
8 
34  ij 
291a 
78 


100   ' 
10378 

6 
119 

5H! 

77% 

50^6 

72% 
109 

15 
31a 

32 

28 


77 
414 

90 

99 

73 
118 

44 
I35I3 


88 


60 

55=8 


39 


50 

8% 
34 


40  la 
12% 


115 
65 


12% 

29 

56 


15 
II4 
4 

78% 


1 

30 

712 


[§36i8 


85 
§40 


36 13 


•15 
132 


6 

65 
§46 

2% 

2 
801a 

"97" 
130 


§45 
14 


10818 

50 
147 

isgia 


31 

8I2 


62% 


3638 


871a 
43 


25 
134 


8 
66 
47 14 
3I2 

3 
81 

"98" 
135 


47 

20 

1 


10836 


148 
150 
159% 


Railroad  Stocks. 


Now  Y'ork  Providence  &  Bos. . . 

North  Pennsylvania 

Northern  Central 

Northern  New  Hampshire. 
Northern  Pacillc,  new  pref 
Norwich&Worcester,lea8ed,10. 
Ogdensburgh  &  Lake  Chann). 
do                 Pref.,  8. 
Ohio  &  Mississippi 

do  Pref 

Old  Colony , .T 

Oswego  &  Syracuse,  guar.,  9. . 

Pacific  of  Missouri 

Panama 

Pennsylvania  Railroad 

Pennsylvania  Company 

do  Pref 

Petersburg 

Philadelphia  &  Erie 

do  Pref.,  8 

Philadelphia  &  Reading 

do  Pref.,  7 

Phlla.  &  Trenton,  leased,  10... 
Phila.  Germ'n  &  Nor.,  I'sed,  12. 

Pliila.  Wilmington  &  Bait 

Pittsburgh  Ciuciimati  &  St.  L.. 
Pittsb.  &  Conuellsville,  leased. . 
Pittsburg  Titusville  &  Buffalo. . 
Pittsb.  Ft.  W.  &  Chic,  guar.,  7. 
do  Special,  7. 

Portland  Saco&  Portsin., I'sed  6 
Portsin'th  Gt.  Falls  &  Conway. 

Providence  &  Worcester 

Pueblo  &  Arkansas  Valley 

Rensselaer  &  Saratoga 

Richmond  &  Danville 

Richmond  Fred.  &  P 

do  do       guar.  6... 

do  do      guar.  7... 

Rielimond  &  Petersburg 

Rome  Watcrtown  &  Ogdeusb . 

Rutland 

do        Pref., 7 

do        Scrip 

St.  Louis  Alton  &  Terre  Haute. 

do  do  Pref 

Belleville  &  So.  HI.,  pref 

St.  Louis  Iron  M'n  &  Southern. 
St.  Louis  Kansas  C.  &  North 

do  do       pref.,  10. 

Sandusky  Mansfield  &  N 

Schuylkill  Valley,  leased,  5 

Seaboard  &  Roanoke 

do  guar 

Shamokln  Val.  &  P.,  leased.  6. 
Shore  Line  (Conn.),  leased,  8. . . 

South  Cai'ulina 

SoiitIi\vfstt'rn,Ga.,  guar.,  7 

Syracuse,  liingh'tou  &  N.  Y 

Sniiiiiiit  Hianch,Pa 

T<'rrc  Haute  &  Indianapolis... 
Tokilo  Peoria  &  Warsaw 

do  do        1st  pref 

do  do        2d  pref. 

Troy  &  Boston 

United  N.  Jersey  RR.  &  C.  Co. 

Union  Pacific 

Vermont  &  Canada,  leased 

Vermont  &  Mass.,  leased,  5 

Wabash 

Warren  (N.  J.),  leased,  7 

Wrslclustir &  Phila., pref 

West  Jr 


Bid.  Ask. 


100 
.50 
..50 
100 
100 
100 
100 
100 
100 
100 
100 
..50 
100 
100 
..50 
..50 
..50 
100 
..50 
..50 
...50 
.50 
100 
,.50 
...50 
..50 
..50 
.50 
100 
100 
100 
lOi. 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
.50 
.50 
100 
100 
.50 
100 
100 
100 
100 
..50 
100 
100 
100 
100 
100 
100 
100 
100 
100 


§3312 

§1314 

x87 
§16ie' 
12912 
38% 
104 
81a 


101 


1% 
11 

§27"e 


§6 
§1338 


§; 


•6121 

'(94 
62^8 


S4 
72 14 
83 
3 


I912 
98 
2 
45 
80 
90 
36 


7 
50 

II4 
1^ 


61-2 


80 
92 


118 
"83" 


34 

13% 

88 

18 
I3OI3 

39 

104 13 

9 

20 
IOII2 


120 

28ifl 


13ifl 


I2213 
941a 
63 


513 
94 


84 


20 


3 
52 


40 


3 

8 
55 


14 
■7I3 


95 
99 


123 
"8'7' 


8 
100 

4 


West.  Marvland 

Wilmingt'n  &  Weldon,  leas'd,  7. 
Worcester  &  Nashua 


.50i 
,.50 
.50 


1191a 
69 14 
10 

11034 
13% 

*"§'55' ' 
§20 


100 
100 


31 


CANAIi    BONDS. 


Chesap.  &  Del.— 1st,  6s,  1886.  .J&Ji 
Chesapeake  &  Ohio— 68,1870  Q.— Jj 
Delaware  Division— 6s,  1878.. J&J  1 

Del.  &  Hudson— 78,  1891 J&J 

78,  1884 J&JI 

Coupon  7s.  1891 A&Ol 

Registered  7s,  1S94 A&O 

Jas.  Riv.  &  Kan.— 1st  M.,  68..M&N[ 

2d  mort.,  6s M&N| 

Lehigh  Nav.— 6s,  reg.,  1884.  ..Q—Ji 

Railroad  6s,  reg.,  1897 Q— F 

Debenture  68,  reg.,  1877 J&D 

Convertible  6s,  reg.,  1882... J&D 

do  6s,  g.,  reg.,  1894.M&8 

6a.  gold,  coup.  &  reg.,  1897.. J&D  I 

Consol.  mort.,  78, 1911 J&D| 

Louisv.  &  Portl. — 3d  mort. ,68... 

4tli  mort.,  68 

Morris— Boat  loan,  reg.,  1885. A&O 

New  mortgage 

Pennsylvania— 6s,  coup.,  1910.J.ScJ 
SclmyiklU  Nav.— 1st,  6s,1897.Q— M 

2d  mort..  6s.  1907 J&J 

Mortgage  6s,  coup.,  1895 J&J 

6s,  improvement,  ep.,  1880. M&N 
68,  boat  and  ear,  1913. .1.  ..M&N 

7a,  boat  and  ear,  1915 M&N 

Sus()uehanua — 68,  coup.,  1918. J&J 

7s,  coup.,  1902 J&J 

Union— Ist  mort.,  6s,  1883..  .M&N 


•73 
69 


69 13 
11 
IIII4 
14 

"go"' 

30 
5 


32 


72 
97 

1023811021a 
102  :!8  1021a 


I 


99 '4 
100 


103 
103 


CANAIi  STOCKS. 


Par. 


Chesapeake  &  Delaware 50 

Delaware  &  Hudson 100      55% 

Delaware  Division,  leased,  8 50 

James  River  &  Kanawha 100 

T.*liiirh  Navigation 50    §16% 

Morris,  guar.,  4 100      50 

do      pref.,  guar.  10 100    120 

Pennsylvania 50.  *§ 

Schuylkill  Navigation 50    

do  do  pref 50      §6 

Susquehanna 50§'... 


90 

89 
•70 
102 
1031a 


59 

86 
58 


52  la 
25 


lOOia 
10113 


104 
lOSifl 


97 

89 12 

77 
103 
104 13 


60 
90 
60 


61 
35 


I 


55  S9 


17 

55 

125 


I 


•Price  nominal ;  no  late  traneactlone.    t  The  purchaser  al*o  pays  accrued  interest,    t  In  London.    U  In  Amsterdam.    §  Quotation  per  share. 


May  35.  1878.] 
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GENERAL    QUOTATIONS    OP    STOCKS  AND    BONDS— CojrriNDBD. 
For   Bxplanatlona  Se«  Notes  at  Head  of  FIrat  Pace  of  Qnotatioaa. 


MlBCliLlJkNKOCR. 


iniSC'l.LANBOIJS 
BON  DM. 

Canton  (Bait.)— 

£(>».  K-,  1904.  ..J&J 

Mort.  (iR,(;.,10()4J&J 

Itn.  RU.,lHt,  end. ,6a. 

do'2(l,<n(l.  (is.g.M&N 

Consol.  C'oiil— 

l8tM.,  7.S.  ISg.'i.JAJ 

l8t,  conv..t;s,'l)7.J&J 

Cuiubcrl'il  Coal  <Sc  I.— 

iBt  M.,  (is.  •7)>...J>!kJ 

2dM.,  08.  1879  F&A 

111.  j(  at.  1..  lirlilgo— 

l8t,  7«.K..  l;i<H).A&0 

2aM.,78,({.,l!)01J&J 

3<I,  78,p.,  188G.M&S 

Tinrii4R.,lst.i;,i)8,g. 

M»ri|H>»i.(iciI(l  L.&M.— 

Cons.  M..  78, '8(!.J&J 

Mcre.Tr.real  est.  ia.,78 

N.  Eng.  M.  Seem  ity,78 

Pullin'n  Palaoo  Car— 

2(1  M..  88, '81. MAN 

3il  8crk-8,  8a.'87FiA 

4th  do      8».'!)2F&A 

etl)?,7«.g.,188.'>  A&O 

Del)ent'o,78,'78  A&O 

Bt.CLarles  Bridgo-lOa 

U.  S.M'g.tia,  g.  JS.J&D 

68,K.,$ 

Western  Union  Tel. 
78,  coup.,  inOO.MitN 
78  re({..iyOO..  MAN 
£|terl'g68, 1900.MAS 


iniSC'L,L,ANEOVS 
STOCKS. 

Anicr.  Dist.  Tel 25 

Atl»u.&Pac.Tel..lOO 

Boston  Land 10 

Boston  Water  Power. 

Brookline  l^ind 5 

Canton  Co.  (Bait.).  100 
Cary  Inii)r'ni't(Bo8t.)5 
Cent.  N.J.L'd  linp.lOO 
Cin.  &  Cov.  B'dge  prcf. 
~  «ltal)leTr.(N.Y)I(K) 
&8t.  L.Bridge.lOO 
cKay8ew'gMa<ai.lO 

^^erc'ntile  Tr.(N  Y)  100 

K.E.  Mtg.Seoiir.(BoRt.) 
O.  Donilniou.SS.Co.lOO 
Paiiflc,  .Mail  8S.  Co.lOO 
Proil.  Cous.L'd  &.  Pctr. 
Pullni'n  Palace  Carl 00 
8t.  Ij)ni8  Transfer  Co. 
Un.  Mining  (Tenn.).lO 

Union  Trn.st 100 

U.  8.  Tniat  Co 100 

U.S.  Mort.Co.(NY)100 
West.  Union  Tel...  100 


Bid. 


85  "a 
85  »s 
102% 
90 

95 
70 

98 
95 

!80 
)38 

:8 

!30 


Ask. 


MISCEI.I.ANEOV8. 


97 


95 

99 

92  Hi 

95 

911s 

93 

95 

100 

IWl^! 

80 

90 

JlOO 

101 

106>s 


;ioi 


21  »8 

l»8l 
1>4 
15 


88 

88 

104 

102 

100 
80 

100 

98 

85 
42 
12 
40 


100 


16 


100 


30  Hi 


106 


18»8 
73% 


EXPRESS  ST'CKS 

Adams 100 

American 100 

Unitod  States 100 

Wells  Fargo 100 

GAS  STOCKS. 

Baltimore  Gas 100 


do 


8238 


102 

4918 
46  >4 
9012 


95 


certs... I  101 


Pcople'8G.L.ofBalt.25 
Boston  Gaslight. .  .500 

Ka«t  Boston 25 

South  Bo.ston 100 

Brookline,  Ma!>8...  100 
Cambridge,  Mass..  100 

Chelsea  ().  L 100 

Dorchester,  Mass ..  100 

Jamai  ca  I'lain 1 00 

I-awrcuce,  Mass...  100 
Lynn,  MaHs.,«a8..100 
>Iald.&  MelroBc.lOO 
Newton  .k  Wafn  ..100 
B.'ileni.  .Mass.,  Gan.lOO 

Brooklyn.  L.  1 25 

Citizena',  Brooklyn. 20 
Metropolitan,  B'klyn. 
Nassau,  Brooklyn  ..25 
People's,  Brooklyn.  10 
Wlllianisb-g,  B'klyu  50 
Charleat'n,8.('.,(ias.2.') 
Chicago  GM  Coke  lOO 
Cincinnati  G.  A  Coke  . 
Hartford,  Ct.,  G.  L..25 
.leraey  VM  Hot,ok'n20 

Peojile's.  Jersey  C 

Louisville  G.  L 

Mobile  Giu<  A  Coke 

Central  of  N.  Y .50 

Harlem,  N.  Y .50 

Manhattan,  N.Y...  ,50 
Metropolitan,  N.Y.IOO 

Municipal 100 

Mutual  of  N.  Y....100 
Kew  York,  N. Y. . . .  100 
H.  Orleans  G.  L.  ..100 
N.  Liberties,  Phila..25 
Washingtcm,  Phlla  ... 
Portland,  Me.,  «.  L.,50 

8t.  IjouIs  (J.  L 50 

Ijidcdc,  St.  Louis.  100 

Carondelet 50 

Cau  Francisco  G  L 


14?i 
815 

341.) 
118 
112\ 
138 

99% 


103 


18 

22 
2% 
1% 
1% 

18 

15c. 


102 


31 


107 


74 
40 


nANUFACT>INO 
STOCKS. 

.Am.B.H.8.M.(Pa.ll2is 
'AmoHkeag  (N.H.)  1000 
lAndroRcog'n  (Me.). 100 
jAppleton  (.Ma.s8.).100O 
[Atlantic  (Maaa.)...100 
Barllett  (Masa.)...100 
Hates  (.Me),  new  ..100 
Bonti  Cot.  (.Maaa.)1000 
Boaton  Co.(Maa».)l()00 
Boat.  Duck  (Mnaa.)700 
Cambria  Iron(Pa.)..,'j0 
Chlcopce  (Ma-aa.)  ..100 
Cocheeo  (N.H.). .  ..500 
Collins  Co.  (Conn.)..  10 
Continental  (Me.).  100 
Dongl'a  Axe  (Ma.ss)  100 
Dwight  (Mass.).  ..500 
Everett  (Mass.)... 100 

Franklin  (Me.) 100 

Great  Falls  (N.  U.)100 
Hamilton  (Mass.)  1000 
Hartf.  Carpet  <Ct.)100 

Hill  (Me) 100 

Holyoke  W.  Power.  100 
Jackson  (N.  H.)..1000 

Kearsargo KM) 

Laconia(Me) 400 

Lancaster  M.(N.H)400 
Lawrence  (Mass.)  1000 

Lowell  (Mass) 600 

Lowell  Bleacliery.2(X) 
Ix)well  Mach.Shon.500 
Lyman  M.  (Mass.).  100 
ilancliester  (N.H.)  100 

Mass.  Cotton 1 000 

Merrimack  (Maaa)  1000 
Middlesex  (Ma.aa.)l(K) 
Nashua  (N.  H.)....50O 
Naumkeag  (Ma8s.)100 
N.  E.  Glass  (.Ma88.)410 
Pacilic  (Mass.).  .1000 
Penn.  Salt  Mfg. Co.. 50 

Pe^)perell  (Mo.) 500 

Salisbury  (Mass.). .100 
Salmon  Falla(N.H.)300 
8andw.Glasa(Ma«a.)80 
Stark  Milla(N.IL)1000 
Tremoiit&S. (Mass)  100 
Thoriulike(Maas.)1000 

Union  Mfg.(Md.) 

Wa8hingt'n(Ma8a.)100 
Weed  Sew.  M'e  (Ct.)25 
WUUnrtic  Linen(Ct)25 
York  Co.  (Me.) 750 


Bia. 


Ask. 


8212 


102 


47I2 


110 
102 

15 
820 

35 
II8I4 
11314; 
138  "2 
100 


aoiti'ioo 


120 

1351s 

80 

80 
113 

98 
140 

77 

65 

75 

25 
100 

iii' 

•47" 
150 


75 

80 

89 
105 
128 

05 

75 

97 12 
101 
§•40 
5*45 

74 


120 12 
136 

82 

81 
116 
100 
147 

82 

72 

80 

2712 
103    { 

24 
14712 
160 

49 
160 
118 


104 


871s 
!)1 
198 

t.'tlli; 

'.)H 
SO 

102 
104 

50 

49 

75 


623 
1580 

75 
645 
118 

25 
IIII4 
1450 
940 
700 
§54  la 
112 
650 
6I4 

40 
110 
400 

82 

50 

95  »a 
925 
219 

53 
150 
1010 

39712 

650 
1300 

502 12 

220 

715 
69 

121 
10.50 
1260 

178 

530 

74 

55 

1800 

l63i2 

705 


160 

20 

815 

119 

700 

13 

74 

6 

67 

1200 


90 


104  >s 


COAL  &  IfllSCEI.. 

miNING  STOCKS. 

American  Coal 25 

Big  Mountain  CoallO 
iBuck  Mount'n  Coal. 50 

Butler  Coal 25 

Cameron  Coal 10 

[Clinton  Coal&  lion. 10 
Consol.Coal  of  Md.  100 
iCumberl'd  (;oal&1.100 
jGoorgc's  Cr'k  C'l  (Md.) 

[  Ix)cust  Mt.  Coal 50 

Marip'sa  L.&M.CallOO 

do  prcf.  100 

Maryland  Coal 100 

New  Creek  (Joal 101 

N.Y.  &  Middle  Coal. 25 
Pennsylvania  Coal. 50 
PilotKnobl.  (St.L)100 
Quicksilver  Min'g.lOO 

do  pref.. 

St.  Nicholas  Coal...  10 
San  Juan  Sil.  Min.lOO 
8.  Kaph'18il.,Mob.lOO 

do  prcf.  100 

Shamokin  Coal 25 

Spring  Mount.  Coal. 50 
Westniorel.ind  Coal. .50 
Wilkcsb.  CoaKt  I . .  100 


BOSTON   miNING 

STOCKS. 

Allouez .50 

Calumet  &  Ilecla. .  .25 

Central 25 

Copper  Falls 60 

Dana 25 

Dawaon  Silver 20 

Duncan  Silver 20 

Franklin 26 

Hmnboldt 25 

Inteniatlonol  8ilver20 

Miulison 25 

iMeauard 25 

Minnesota 25 

.Vational 15 

Caceola 26 

Petherick 25 

Pewabic 26 

Phenix 60 

Quincy 26 

Kidgo 26 

Rockland 26 

Star 25 

Superior 25 


24 
1600 

76 
055 
11814 

30 
111% 
1.500 
960 
710 

60 

115 

675 

7 

41 
112 
405 

82 12 

50 1-! 

95% 
950 
222 

55 
1.55 
1060 

406" 

660 

1310 

505 

230 

730 

70 
122 
1055 
12T0 
17812 
540 

76 

60 
1825 

64 
715 
9 
180 

22 
825 
120 
720 

20 

76 
8 

68 
1225 


MlSCEIXANEOi;S. 


Bid. 


29 

§30 

40 

25 

95 

100 

16" 

3 

2«g 
12 

150 

■  id 

30% 

155 
31 
I6I2 
33 

16" 

15 

43' 
§63 

5 
15 
25 

"ei" 

a 

1781s 

179 

32 

II4 

1% 

10c. 

5c. 

7c. 

2^ 

314 

5 

54 

20c. 

30c. 

30c. 

40c. 

50t!. 

25c. 

,50c. 

.50c. 

100c. 

25e. 

,50c. 

6 

11 

Se. 

m 

21s 

61s 

16 

16 

1 

Ik 

26e. 

26c. 

50. 

N.  V.  BOARD 

niNINU  STOCKS, 

Par. 
Alpha  Consol  GitcS.lOO 
American  Consol . . 

American  Flag 

Belcher  Silver 100 

Bertha*  Edith.... 
Best  &  Belcher. ...  100 

Bobtail 

Buckeye 

Bullion 100 

Caledonia  Silver  . .  100 

California 100 

Cashier 

ChoUar-PotoBi 100 

Cleveland  Gold 10 

Consol.  North  Slope. 
Consol.  Virginia. . .  100 
Conlldeiice  Silver.  100 

Crown  Point 100 

Dahlonega 

Eureka  ("onaol 100 

Exeheciuer  G.  &S-100 

Gold  p!ae<T 

iGouia  it  Curry  8..  100 

Grant 100 

Granville  Gold  Co.. 
Hale&Norcross.  .100 

Henry  Tunnel  Co 

Hiiklll 

Imperial 

Julia  Consol 100 

Justice 100 

Kentuck 

Kings  Mountain 

Kossuth 50 

I.,acro88e 

leopard 100 

Lueerne 10 

Menijihls 

Merrimac  Silver 10 

Mexican  a.  &  Silv.lOO 

Moose 

Mont  Bross 

N.  Y.  &  Colorado. . . 
Nortlieru  Belle....  100 

Ontario 

Ophlr  Silver 100 

Orlg.Comst'k  GA  S 100 
Overman  G.  &  S. . .100 

Plumas 

Raymond  &  Ely. .  .100 

St.  Jo.sepli  I/caft 10 

.Savage  Gold<fc  SUv.lOO 

Seaton  consol 

Segregated  Bclch'rlOO 
Sierra  Neviula  SUv.  100 

Silver  City 100 

Silver  Hill 100 

Southern  StarG&SlOO 

Union  Consol 

Yellow  Jacket 100 

BANK  STOCKS. 

Baltimore. 


Aik. 


6 
■09 


1-60 


10 

•10 

3 

•09 


37 
4% 
236 


13% 


4-50 


•35 


Bank  of  B.Utimore  100 
Bank  of  Commerce. 25 

ChesaiHuikc 25 

Citizens' 10 

Com.  &  Farmer.'!'. .  100 
Farmers'  B'k  of  Md.30 
Farmers'  &  Merch .  .40 
Farinera'&Plauter8'25 
First  Nat. of  Bait..  100 

FrankUu 12ia 

German  American | 

Howard 1 

Marine 30 

Mcelianic*' 10 

Merchanta' 100 

National  Exoh'ge.  100 

People's 25 

Second  National  ..100 
Third  National.... 100 

Union 75 

Western 20 

Beaton. 

Atlantic 100 

AtliiB 100 

Blockstone 100 

Blue  Hill 100 

Btwton  Nat 100 

Boylston 100 

Broa<lway 100 

Bimker  HUl 100 

Central 100 

(!ity 100 

Columbian 100 

Commerce 100 

,  Commonwealtli ...  100 

Continental 100 

ll-:»gle. 100 

EleveuUi  Ward. . . .  100 

Eliot 100 

Exchange 100 

Everett lOO 

FaneoU  Hall 100 

l-lrst  National lOO 

First  Ward 100 

Fourth  National..  100 

Frecmans' 100 

Globe 100 

Hamilton 100 

Hide  A  Leather...  100 

Howard 100 

Manufacturers'..  .100 
(.Market 100 


105 
140 

7I2 


314 
105 
7'4 


470 
90 

9 

514 
314 
1-60 


•36 
•80 


•20 


71s 
115 
2^15 

gis 
361a 


Bank  Stock*. 


Mamachumttii 260 

Maverick 100 

Meohanica'  (80.  B.)  100 

Merohandiu 100 

Merclianta' 100 

Mctrnpolltan 100 

Monument 100 

Mt.  Vernon 100 

New  England 100 

North 100 

North  America 100 

Old  Bos  ton -.50 

People's 100 

Redemption 100 

Repu'jllo 100 

Revere lOO 

Rockland 100 

Second  Nat 100 

Security 100 

Sliawnint 100 

Shoe  &  Leather. . .  .100 

State 100 

Suffolk 100 

■nilrdNat 100 

Traders' 100 

Trcmoiit 100 

Union 100 

Washington 100 

Webster 100 

Brooklyn. 

Atlantic 

Brooklyn 

First  National 

Fulton 

City  National 

Commercial 

I»ng  Island 

Manufacturers'.  ... 

Mechanics' 

Nassau 

Brooklyn  Trust 


•30 


118 
7 

27 

12 
102 

25 

35 

30 

xl20 

6 

103 

7 

28 

10 
105 
1021s 

191a 
130 

95 

.57  la 

29 


116 
104 

82 13 

90 

92 
1061a 

80 
155 

83 
104 
125 

83 

90 

83 
100  Is 


405 


61s 


lia 
51a 
9 


100 
130 

88 
Vi3 
167 

83 

80 

92 

85 
IOC's 

08 

93 

80 

81 13 


121 

11 

33 

14 
105 

30 

39 

32I2 
128 

7l2 

106 
8 

30 

10% 
107 
104 

20 
140 
100 

60 

301a 


Charleaton. 

B'k  of  Clia8.(NBA)  100 
First  Nat.  Clias..  .100 
People's  National.  100 
People'80fS.C.(new)2o 
S.  C.  Loan  <fc  Tr.  Co .  1  Oo 
Union  Bank  of  8.  C.5o 

Ctalcaeo. 

Commercial  Nat. . .  100 
Corn  Exeh.  Nat..  .100 
Fifth  National  ....100 

First  National 100 

Hide  and  Leather 

Home  National  . . .  100 
Merchants' Nat..  .100 
Nat.  B'kof  Illinoia.lOO 
Northwestern  Nat .  100 

Union  National 100 

Un.Stock  Y'ds  Nat.  100 

Cincinnati. 

First  Naiioiial 

Fourth  National 

fTerinan  iiaiikingCo 
.Merclianta'  National. . 
Nat.  Bank  Commerce. 
Second  National . . . 
Third  National 


Bid. 


102  >s 

138 

116 

88 
110 

70 
1601s 

08 
120 
107 
100 

60 
135 
124 
110>s 

98 
120 
127 
ISK) 
100 

05 

1041s 
100 

85  >s 

87 

03  la 
1'20% 
123 

90 


00 


170 
85 

200 
65 
90 
90 

150 

150 


Aak. 


06 


100 
05 

230 
75 

100 
95 

160 

170 


40 


130 

140 

175 

98 


118 
1041a 

82% 

92 

93 
107 

85 
157 

84 
1041s 
1251s 

831s 


84 
101 


loo's 

131>s 

90 
125 
168 

84 

81 

93 

86 
101 

98>s 

94 

81 

82 


Cleveland. 

Citizens' S.  iSt  1. 100 

Commercial  Nat  . .  100 

First  Nat 100 

Merchanta'  Nat. . .  100 

National  City 100 

OhioNat 100 

Second  Nat 100 

Hartford. 

/Kliia  Nat 100 

American  Nat 50 

Charter  Oak  Nat  .100 

City  N.it 100 

Connecticut  River.  .50 
Far.  A  Meob.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Mercantile  Nat 100 

National  Kxchangc.50 

Phicuix  Not 100 

State 100 

liOnlaTllle. 

Bank  of  Kentucky. . 
Bank  of  Louisville. . 
Citizens'  National... 

City  Nat 

Commercial  of  Ky . . 
Falls  City  Tobuooo. . 

Farmers  of  Ky 

Farmers'  A  Drorers' 

First  Nat 

Qennan  Ins.  Oo.'i. . . 

German 

German  National.  .. 

Kentucky  Nat 

i  Umlsvlllo  Ins.  &  B.  Co 

Masimlc 

Merchants'  National. 

Northern  of  Ky 

People's 

Second  Nat 

Seonrlty 

Third  Nattonal 

Western 

Wesfn  Ptnanc'I  Cp'n 


210 
108 


160 


50 
116 
95 
10 
60 


140 


99 
83 


110 


80 


126 
98 

100 
90 

110 

147 


105 
115 
150 
120 
120 
90 
120 


112 
62 

126 
80 
35 

110 
87 

m 

63 
140 
112 


114 
60 
80 


88 


100 


106 

106 

160 

80 

io7' 


130 


100 

86 


140 
130 
101 
101 
05 
115 
160 


110 
120 
160 
125 
125 
92 
125 


115 
64 

127 
85 
38 

112 
OO 

154 

115 
65 

151 

lU 


116 
61 
81 

lOO 
10 
M 
00 
90 

M 
101 
106 
107 
165 

85 

91 
109 

15 

87 
lU 

8S 
101 

88 


'  Price  nominal ;  no  late  transaetlong.  t  The  porobaser  also  pays  accrued  int.   In  London.  ^  Quotation  per  share. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND  BONDS— Concluded. 

For  Explanations   See  Notes  at  Head  of  First   Page  of  Quotations. 


Bank  Stocks. 


Mobile. 

Bank  of  Mobile 50 

FirstNat 100 

Nat.  Couiuiercial.lOO 
Soutliem  B'k  ot  Ala25 

inontreal. 

British  N.  America. 

Commeice 50 

Consolidated 100 

Dominion 50 

Du  Peuple 50 

Eastern  Townships  50 

Exchange 100 

Federal; 100 

Hamilton 100 

Imperial 100 

Jacijues  Cartier...lOO 

Maritime 100 

Merchants' 100 

Molsons 50 

Montreal 200| 

Nationalo 50 

Ontario 40 

Quebec 100 

Standard 

Toronto 100 

Union 100 

Vllle  Marie 100 


new  Orleans. 

Canal  &  Banking.  .100 

Citizens' 100 

Germania  Nat 100 

Hlbernia  Nat 100 

Lafayette 50 

Louisiana  Nat..  ..  100 
Mechanics'  &  Trad..20 

Mutual  Nat 100 

New  Orleans  Nat. .100 

People's 50 

Southern 50 

State  Nat 100 

Union 100 

Workingmen's 25 

Neir  York. 

America 100 

American  Exch'gelOO 
Bank.&  Br'kers  A.  100 
Brew'rs'cfc  Groc'rs'lOO 

Broadway 25 

Butchers'*  Drovers25 
Centi-al  National. .100 

Chatham 25 

Chemical 100 

City .-...100 

Citizens' 25 

Commerce 100 

Continental 100 

Corn  Exchange  ...100 

East  River 25 

Eleventh  Ward 25 

First  National 100 

Fourth  National ...  100 

I'ulton 30 

Fifth  Avenue 100 

Gallatin  National  ..50 
German  American.  .75 

Germania 100 

Greenwich 25 

Grocers' 40 

Hanover 100 

Importers'  &  Tr...lOO 

Irving 50 

Leather  Manuft8..100 

Manhattan 50 

Manuf.  &  Morch't8.20 

Marine 100 

Market 100 

Mechanics' 25 

Mechanics'  B.  Ass'nSO 
Mechanics'  &  Tr..  .25 

Mercantile 100 

Merchants' 50 

Merchants'  Exch'ge50 

Metropolitan 100 

Nassau 100 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  County -100 

Ninth  National 100 

North  America 70 

North  River 50 

Oriental 25 

Faciflc 50 

Park 100 

People's 25 

Phenix 20 

Bepuljlic 100 

Second  National . .  100 

Seventh  Ward 100 

Shoe  &  Leather 100 

St.  Nicholas 100 

State  of  N.  Y.(now)100 

Tenth  Nati(mal 100 

Tradesmen's 40 

Union 50 

Philadelphia.^ 

B'k  of  N.  America  .100 
Central  National..  100 
City  National 50 


Bid.    Ask. 


105 
721a 
18 


105 
US'* 

78^4 
121 

74 
105 

75 
104 
100 
102Ja 

46 


x90i3 

92 
16714 


86% 


7712 

13613 

60 

67 


93 

63 

101  la 

8212 


100 
7\ 
81 
Si's 
42 
35 
59 
74 
13>a 


140 
99 


75 
i'ooia 


200 


113% 
75 
125 


276 
98 
145 
225 
110 


101 
200 


145 
136 


101 

130 

50 

'  92" 
109% 

73 
II5I4 


107 


I28I3 
93 


8OI9 


114 

73 

100 


140 


235 

165 

85 


10 


75 
20 


II8I4 
80 


76 
106 

80 
105 14 


47 


90% 
94 
167% 


871a 


781a 
140 
6II3 
75 


94 
66 


85 

12 

102 

81a 
86 

85 


45 
61 


14  la 


145 
99 
do 


100 


891a 
75 


85 

95 

102 


80 

116 

90 


90 
75 


94 
122 

85 

85ia 


75 


150 


240 

172 

90 


Bank  Stocks. 


CJommercial  Nat 50 

Commonwealth  Nat  50 
Consolidation  Nat.. 30 
Corn  Exchange  Nat.50 

Eighth  Nat 100 

FirstNat 100 

Farmers'&Mcch.N.lOO 

Girard  National 40 

Kensington  Nat 50 

Manufacturers'  Nat.25 
Mechanics'  Nat.... 100 
Nat.  B'k  Commerce. 50 
Nat. B'k  Gerraant'n.60 
Nat.B'kN.  Liberties  50 
Nat.  B'k  Republic . .  100 
National  Security.  100 

Penn  National 50 

People's 100 

Philadelphia  Nat.  .100 

Second  Nat 100 

Seventh  Nat 100 

Sixth  Nat 100 

Southwark  Nat 50 

Spring  Garden 100 

22d  Ward 50 

Third  Nat 100 

Union  Banking  Co. 100 

UniouNat 50 

Western  Nat 50 

West  Philadelphia.lOO 


Portland,  Me. 

Cumberland  Nat..  .40 

Canal  Nat 100 

CascoNat 100 

FirstNat 100 

Merchants'  Nat 75 

National  Ti-adors'.lOO 


Richmond,  Va. 

City  Bank 25 

First  Nat 100 

Merchauts'  Nat...  100 
Nat.  Bk  of  VirginialOO 

Planters' Nat 100 

State  Bank  of  Va.lOO 


St.  Louis. 

B'k  of  Commerce . .  100 

Commercial 100 

Continental 100 

Exchange 100 

Fourth  National  ..100 

International 100 

Lucas 

Mechanics' 100 

Merchants',  Old 

Merchants'  Nat  ...100 
St.  Louis  National.  100 
Third  National....  100 
Valley  National... 100 


Sau  Francisco. 


Anglo-California 

Bank  of  California. . 
B'k  ot  S.  FranoiscolOO 
FirstNat.  Gold....  100 
Grangers'  B'k  of  C.IOO 
Merchants'  Exch..lOO 
Pacific 


FIRE     INSITR'CF 

STOCKS. 


Baltimore. 

Associate  Firemen's. 5 
Baltimore  Fire  lus.lO 
Firemen's  Insur'ce.  18 

Howard  Fii-e 5 

Maryland  Fire 10 

Merchants'  Mutual. 50 
National  Fire 10 


Boston. 

Alliance 100 

American  F.  <fe  M.  .100 

Boston 100 

Boylst'n  Mut.F&MlOO 
Commonwealth.  ..100 
Dwelling  Honse...lOO 

Eliot ..100 

FaueuilHall 100 

Fireman's 100 

Franklin 100 

Manuf actm-ers'.  ..100 

Mass.  Mutual 100 

Mechanics'  MutuallOO 
Mercantile  F.  &  M.lOO 
Neptune  F.  &  M...100 
N.Engl'd  Mut.P&MlOO 

North  America 100 

Proscott 100 

Revere 100 


Bid.   Ask.      INSUKANCE  Stocks.      Bid.    Ask.      Inscbance  Stocks.      Bid.    Ask, 


50 

25 
*45 

54 
155 
150 
120 

57 
*50 

25 

90 
*45 

92 
120 
*80 


•53 


164 


125 


53 
•65 
*90 


54 
153 
1431a 
139  la 
104 
137 


20 
115 


75 


305 


200 


75 
45 


70 

100 

73 

60 


99 

88 


90 

97 

42 

115 


5»8 

26 13 

41% 

6I2 

x4% 

16' 


95 
128 
115 
125 

98 
110 
129 

50 
142 

65 
129 
109 

84 

xl30 

118 


1'20 

120 

69 


56 

36 

47 14 

56 
159 
155 
122 

60 

65 

25% 

93 


95 
135 

85 
110 

57 


166 


140 


55 
70 


55 
154 
1441a 
1401a 
105 
138 


22 


80 
80 


110 


310 

130 

75 

60 


40 

80 
471a 


72 
106 

75 
62 


100 
89 


9OI3 
100 

45 
118 


7 
27 
42 

6''8 

5 
13' 


100 
130 
116 
125I2 

99 
112 
130 

58 
143 

67 
130 
110 

86 
135 
120 

90 
1201a 
122 

70 


Shawmut 100 

Shoe&L.  F.  &M..100 
Suffolk  Mutual...  .100 
Washington 100 

Cincinnati. 

Amazon(new  stock)  20 

Cincinnati 25 

Citizens' 20 

Commercial 25 

Eagle 100 

Enterprise 20 

Eureka 20 

Fidelity 20 

Firemen's 20 

Germania 20 

Globe 20 

Merchants'^  Manuf  20 

Miami  Valley .50 

National 100 

Union 20 

Washington 20 

Western 25 

Hartford,  Conn. 

iEtna  Fire 100 

Atlas  Insurance...  100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phosnix 100 

Steam  Boiler 40 


liOndon. 

Commere'l  Union .  £50 

Guardian 100 

Imperial  Fire 100 

Lancashire  P.  <fe  L.  .20 
London  Ass.  Corp.. 25 
Llv.  &  Loud.  &  Globe  2 
North'n  Fire&Life  100 
Nortli  Brit.  &Mcr..50 
Queen  Fire  &  Life..  10 
Royal  Insurance 20 

inoblle. 

Citizens'  Mutual.. .100 
Factors'*  Trad's'  Mut. 
Mobile  Fire  Uei)'t..25 

Mobile  Mutual 70 

Planters'  &  Merch.Mut 

Stonewall 

Wash'tou  Fire  &  M . .  50 


Newr  Orleans. 


Crescent  Mutual 

Factors'  and  Traders'. 

Firemen's 

Germania 

Hibernia 

Home 

Hope 

Lafayette 

Merchants'  Mutual  . . . 
Mechanics'  &  Tra<lers' 
New  Orleans  Ins.  Ass'n 
New  Orleans  Ins.  Co  . . 

People's 

Sun  Mutual 

Teutonla 

Union 


Jiewr  York. 

Adriatic 25 

JEtna 100 

American 50 

American  Exch...lOO 

Amity 100 

Arctic 20 

Atlantic 50 

Bowery ..25 

Brewers'&M'Ist'rs.lOO 

Broadway 25 

Brooklj'n 17 

Citizens' 20 

City 70 

Clinton 100 

Columbia 30 

Commerce  Fire 100 

Commercial 50 

Continental 100 

Eagle 40 

Empire  City 100 

Emporium 100 

Exchange 30 

FaiTagnt 50 

Firemen's 17 

Firemen's  Fund 10 

Firemen's  Trust 10 

Franklin 100 

Gebhard 100 

German-American  100 

Germania 50 

Globe 50 

Greenwich 25 

Guaranty 100 

Guardian 100 

Hamilton 15 

Hanover 50 

Hoffman 50 

Home 100 


68 
125 

95 
140 


40 
130 

79 
135 
115 

79 

85 

95 
120 
115 

8712 
117 
125 
110 

60 

88 
125 


215 
30 
105 
220 
130 
104 
198 
55 


I8I2 

77 
149 

7% 
x68 

15 

39  la 

42 
314 

19% 


70 
80 


80 
35 


xlOl 
52 


85 
22% 


431a 
811a 
26% 
43 


104 
78 
29 


1'25 
95 


65 

95 

190 


69 
127 
100 
145 


45 
135 

82 


120 


90 
100 
125 
120 

90 
121 
130 
115 

65 

90 
130 


218 
35 
106 
225 
135 
107 
200 
60 


19 

79 

151 

8 
68 
151a 
401a 
43 

312 
20 


75 
82 
15 
55 
70 
82 
40 


x75 
1021a 


87 
24% 

48 


46 

83 
27% 


21 

1051a 

81 


65 

95 

135 

100 

60 


195 


170 
115 
117 


50 


152 


108 


115 

125 

105 

45 

100 

50 

50 

115 

150 

110 


40 


130 
125 


105 


100 


40 
205 
200 
180 
130 


60 


136 
160 
210 
120 

75 
,125 
130 
110 

55 
110 

60 

60 


160 
125 
260 


70 
140 
133 
100 
109 


Hope 25 

Howard 50 

Importers'  &  Trad.  .50 

Irving 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 40 

Lafayette  (B'klyn)  .50 

Lamar 100 

Lenox 25 

Long  Isl'd  (B'klyn). 50 

Lorillard 25 

Manuf.  &  Builders' 100 

Manhattan 100 

Mech.  &  Traders'. . .25 
Mechanics'  (B'klyn)50 

Mercantile 50 

Merchants' 50 

Metropolitan 30 

Montauk  (B'klyn) . .  50 
Nassau  (B'klyn).... 50 

National 37I2 

New  York  City 

N.  Y.  Equitable 35 

New  York  Fire 100 

Niagara 50 

North  River 25 

Pacific 25 

Park 100 

Peter  Cooper 20 

People's 50 

Phenix  (B'klyn) 50 

Produce  ExchaugolOO 

Relief .50 

Republic 100 

Ridgewood 100 

Resolute 100 

Rutgers' 25 

Safeguard 100 

St.  Nicholas 52 

Standard 50 

Star 100 

Sterling 100 

Stuyvesant 25 

Tradesmen's 25 

United  States 25 

Westel  aster 10 

Williamsljurg  City  .  50 


Philadelphia.^ 

American  Fire 100 

Fire  Association 50 

Franklin  Fire 100 

Delaware  Mutual. .  .25 
Ins.  Co.  of  N.  Am'ca  10 
Ins.  Co.  State  of  Pa  200 
Pennsylvania  Fire  100 


Richmond. 

City 100 

Granite 100 

Merchants' ifeMech.  100 
Piedm't  &  A.  Life.  100 

Virginia  F.  &M 25 

Virginia  Home 100 

Virginia  State 25 


St.  Louis. 

American  Central.. 25 

Citizens' 100 

Franklin 100 

Jefferson 100 

Marine 100 

Pacitlc 100 


San  Francisco. 

California 100 

Commercial 100 

Firemen's  Fund...  100 
State  Investment.  100 
Union 100 


MARINE    INS. 
SCRIP  &.C. 


Nenr  York. 

Atlantic  Mutual— 

1875 

1876 

1877.... 

1878 

Commercial  Mutual— 

1871.... 

1878 

New  York  Mutual— 

1864 

1876 

Orient  Mutual— 

1861 

1875 

Pacific  Mutual— 

1868 

1876 

Union  Mutual— 

1884 

1876 

Great  Western  stock. . 

Mercantile  stock 

Sun  stock 


55 

65 

90 

100 

40 

50 

115 



90 

i2() 

128 

115 

95 

120 

140 

1 25 

135 

105 

*  Price  nominal ;  no  late  transactions. 


i  Quotation  per  share. 


t  Assessment  p.Ud. 
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ChbONICLB.  No  sinffle  copies  of  the  Sui'1>i,emknt  are  sold  at  the 
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■obscribers.  One  number  of  the  Supplement,  however,  is  bound 
np  with  The  Financial  Review  (Annual),  and  can  be  purchased 
in  that  shape. 

annuaIj  reports. 


Concord. 

{For  the  year  ending  March  31, 1879.) 

The  road  worked,  iocludiDK  leased  lines,  is  114  miles 
earnings  were  as  follows  : 

1877-7B. 

Paesengcri $S86,0S1 

Freight  452.04« 

Gipre«8*nd  malls 'JS.ogT 

Rente    .  3,947 


The 


1876-77. 

1320,829 

5 1 9,867 

27.BS1 

3,178 

$671,623 
576,766 


Total 1771,171 

EzpeoMS 480,717 

Neteirnings $340,453  $894,761 

The  decreaee  in  passenger  earnings  came  from  diminished 
business;  that  in  freight  eart-'ngs  was  fr<im  lower  rates,  the 
Tolume  of  traffic  having  increased.  The  disposition  of  net  earn- 
ings was  as  fo'lowB : 

Netcarnlrg."  $340,453 

Tax  on  capital  stock $.13,316 

Manchester  *  Lawrence  Railroad  on  joint  business    70.855 

Rentofroncord  *  Portomoo'h  Railroad »5,000 

Rent  of  Banc  ook  Valley  Rilroad 8,094 

raid  on  account  of  Nashua  Acton  &  Boston  rolling  stock i!0,000 

Dividends,  lOperc  nt 180,C00 

307,266 

Balance $38,187 

Reserved  for  new  locomotives  and  new  rails 32,500 

Balance  to  contingent  account $687 

The  working  expenses  were  largely  reduced  by  cutting  down 
train  service  and  by  close  economy  in  management,  assisted  by 
the  reduced  cost  of  materials.  In  this  way  the  company  was 
enabled  to  maintain  the  usual  dividends,  notwithstanding  the 
redaction  in  gross  earnings.  The  lease  of  the  Nashua  Acton  & 
Boston  has  proved  profitable,  chiefly  by  enabling  the  company  to 
keep  control  of  its  connections,  and  consequently,  in  a  great 
measure,  of  rates. 

SENEBAI.  BILANCK,   MAT  31,    1878. 

Stock  ($27,778  per  mile) $1,500,000 

Contingent  accooDt , 129  120 

Notes  payable  9J,936 

Interest  acconnt 46,747 

Income  for  .May  dividend 75,000 

rndaimed  dividends 2,951 


Total $1,840,755 

Construction $1,500,000 

Rind^'e's  wharf,  Portamonth 51,607 

Leased  lines 138,672 

Notes  receivable 70,461 

Cash 86,091 

$1,816,755 

Connecticut  Western  Railroad. 

(For  the  ten  month)  ended  March  31,  1878.) 
The  annual  meeting  of  the  preferred  stockholders  of  this  road 
was  held  recently.  The  directors'  statement  submitted  covers 
the  period  of  ten  months  ending  March  31,  and  shows  that  the 
excess  of  earnings  over  eitp>-nse8  was  $36  415.  Deducting  from 
this  the  amount  of  $9,450  for  taxes  and  interest,  and  the  net 
excess  is  $36,905.  There  have  been  paid  for  repairs,  largely  ex- 
traordinary, $34,355,  and  the  construction  and  equipment  acconnt 
has  been  increased  $13  863.  Of  this,  $1,872  are  for  damages 
awarded  and  expenses  incurred  to  secure  tlie  right  of  way.  The 
following  is  the  general  balance  sheet,  showing  the  condition  of 
accounts  at  the  close  of  business  March  81,  1878  : 

ASSETS. 

Construction  and  equipment  $5,011,973 

(-ieorge  11.  Brown  mortgage  (supposed  to  be  of  little  or  no 

value)     aO.Oflfl 

Real  estate  (builrtlng  lot  in  Hartford) 4,00S 

Matctials  on  hsndas  follows: 

For  repair  of  engiries $1,060 

Por  repair  of  passenger  cars 1,850 

For  repair  of  freight  cars 1,601 

For  repair  of  road .■ 5,216 

Wood ..        160 

Coal 10,180 

Tools 3.974 

Books  and  stationery 900 


Accounts  receivable  (due  from  agents) 
Cathonbiind 


27,912 

18,148 

1,265 


Total $\f83,S09 

UABiuTne. 

Capital  stock $1,892,099 

First  mortgage  bonds* 2,W5.500 

Blllspayablc 47,880 

•  In  addition  to  the  bonds  Issued  as  sUted  In  this  report,  ther*  are 
$154,600  wh'cti  are  pledged  as  collateral  security  for  money  borrowed  to  pay 
coupon  Interest. 


Accounts  paysblet.. 
Profit  and  Iota 


188,«» 
10,0tl 


ToUl  $5,081,800 

t  Almost  the  whole  of   this  Item  li  for  moeey  borrowed  by  the  former 

directors  of  this  c  mpany  to  pay  coupon  Interoit;  $12,892  90  ur  accrued  In- 
terest do  not  appear  in  the  general  balance  sheet. 

Sheboygan  &  Fond  Da  Lac  Railroad  Company. 

(For  the  year  ending  December  31,  1877.) 
The  annual  report  gives  earnings  and  operating  expenses  for 
the  year  1877  as,  follows: 

Baralngs $1CO,011 

Operating  expenses,  Inclndlog  renewals  and  bctteiments.  87,80S 


Leaving  net  earnings 

COUPARATIYE   BARNIHOS,    18r6  AND  1877. 


1877. 

Freight  earnings t57,72i 

Passenger  earnings 81,487 


Mail  earnings  . 

Express  earnings 

Material  sold  by  Master  Mechanic. 

Miscellaneous  earnings 

Elevator  receipts  and  expenses  ... 


4,011 
440 

1,917 
40S 

1,014 


tll.104 

1876. 

$74,665 

39.0«» 

4,012 

510 

1,884 

671 

478 


Total $10,011  $1J0,7«0 

There  has  been  paid  on  old  indebtedness,  incurred  previous  to 
1876,  the  following  : 

Balance  due  on  Stale  tax  of  187< $'54 

United  States  Internal  Revenue  tax  aLdexpenes,  1871 557 

Rigbtsofway 2,78S 

Balance  due  steamer  Sherman .' l.OO 

Everoell  judgment 1,060 

On  acconnt  of  purchase  of  Sheboygan  Klevator 4,671 

Legal  expenses 675 

SlocK  killed  in  1873  and  1875 114 

On  pay-roll,  snow  blockade  in  1873  and  1874 17 

Loss  and  damage  to  property 50 

Royalty  on  brakes 61 

Supply  vouchers 4iN 

Total $11,979 

The  foregoing  figures  show  a  decrease  in  gross  earnings,  as 
compared  with  1876,  of  $30,403,  and  a  decrease  in  operating 
expenses  of  $5,554  The  operating  expenses,  It  must  he  remem- 
bered, are  reduced  to  a  minimum.  The  business  could  be  largely 
increased  withont  a  large  increase  of  expenses.  We  are  aiming 
to  keep  the  track  and  rolling-stock  in  good  repair,  but  we  try  to 
avoid  all  other  expenses  not  absolately  necessary. 

Nothing  is  said  in  the  report  as  to  the  funded  debt,  and  no 
general  balance-sheet  is  given. 

Atlantic  &  Pacific  Telegraph. 
(For  the  year  1877.) 

The  annual  report  of  this  Company  shows  that  on  January  I 
the  systems  of  the  Company  and  its  connections  comprised  17,759 
miles  of  pole  line  ;  36,044  miles  of  wire  line,  and  1,757  offices. 
During  th«  year  the  company  constructed  3,533  miles  of  pole 
line,  5.746  miles  of  wire  line,  and  opened  363  offices  at  a  total  cost 
of  $411,103.  The  number  of  messages  transmitted  during  the 
year,  including  press  dispatches,  on  a  bisis  of  thirty  words  per 
message,  was  3,046,120.  The  gross  earnings  are  stated  at 
$1,131,327,  and  the  operating  expenses  at  $1,048,703,  leaving  » 
profit  of  $82,624.  A  large  number  of  offices  was  closed  during 
the  latter  part  of  the  year  under  the  operation  of  the  pooling 
agreement. 

The  total  receipts  and  disbursements  of  the  company  during 
the  year,  and  the  net  assets  at  its  close,  were  : 

Received  from  stock  allotments '"T'SSS 

Business  receipt 1,111,327 

Tolal .         t\fi^^ 

Netliabilrie«,  Deccrab  r31,  1876 •'I'f 

Operating  expenses,  salaries,  profit  and  loss,  *c l,S66,14l 

— — — ^—     1 ,570  Jeol 

Nctasset' $78045 

The  assets  and  liabilities  of  the  company  on  December  31, 1877, 
are  stated  as  follows  : 

ABSXTS. 

Construction **'''2?'2f} 

Linematerlal «T.'iii 

Pjitenta  »«fc»i» 

10,00')  shares'A.'*  P.  Telegraph  slock *'222'SS? 

6.-i90  shares  Frauklin  Tel  graph  s'ock 

i.fni  shares  Domeellc  Tcletiraph  dock 

Slock  of  other  telegraph  companies 

Due  from : 

Ballimore  *  Ohio  Railroad  Company 

Cenir  .1  Pacific  Railroad  Compauy     

Utah  Northirii  Knilroad  Company 

Western  Union  Telegraph  Company 

Domest'c  Telegraph  Company 

Dominion  Telegraph  Company 

Iliwkeye  Telegraph  Company 

Merchants'  National  Te  eirraph  Company 

Automn t'c  Telecraph  Company 

Great  Western  Tc'.egraph  Company 

Choyenne  Boulder  &  I'eiiver  Telegraph  Company , 

Sundry compaiies.  oflic  sand  nersoas 

Bad  and  doubtful  accounts  (old) 

Un.tcd  States  5  per  cent  bonds 

Cashonband ■••• 

Total $151»9,<»7 

Capital  Stock »».'?••■? 

Ket  earnings • 

Due  sundry  companies,  olBcea  and  persons 


619,000 
86  8M 

n.Ms 

a,5;5 
i.abi 

8,»S 
35,407 

1.759 

4,098 
15,677 

S.«5 
26,532 

1,1M 
18  611 
15,981 
41,500 
1I,46C 


1«>,M6 


Total $.8,169,017 

President  Eckert  says  in  the  report  that  fiom  the  operation  of 
the  agreements  with  the  Western  Union  Telegraph  Companjr^ 
up  to  this  time,  it  is  believed  that  the  owners  of  tho  Atlsntic  A 
Pacific  Company's  property  will  derive  an  income  therefrom 
equal  to  the  net  earnings  of  the  Wrstern  Union  Company  on  an 
nvestment  of  equal  amount,  and  that  thla  sum   will   be   greater 
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tlian   could  have   been  earned  by  either  company  without  such 
agreements. 

THE   NEW   LINE  TO   PHILADELPHIA. 

The  Continental  Telegraph  Company  expects  to  open  business 
between  New  York  and  Philadelphia  oa  June  15.  It  is  stated  by 
the  officers  that  u  arly  all  the  poles  are  erected,  and  hat  the 
■work  of  stretching  the  wires  will  be  commenced  on  Monday. 
When  the  line  is  opened  to  Philadelphia,  it  is  intended  to  con- 
tinue it  to  Baltimore  and  Washington,  and  also  to  construct  lines 
from  New  York  to  Boston,  and  the  South  and  West.  Several 
branch  offices  are  to  be  opened  in  the  neighborhood  of  the 
Produce  and  Cotton  Exchanges  as  foon  as  communication  is  had 
with  Philadelphia,  the  principal  office  to  be  at  No.  8  Broad 
Street,  next  to  the  Stock  Exchange.  The  tariflF  has  not  been 
Bettled,  hut  it  is  understood  that  to  all  points  reached  by  the  line 
it  will  be  much  lower  than  the  rates  now  charged  by  the  West- 
ern Union  and  Atlantic  &  Pacific  Companies. 

&HNERAL   INVESTMENT    NEWS. 

Anthracite  Coal  Combination.— The  Board  of  Control  of  th^ 
ooal  companies  met  this  week.  The  representation  of  the 
companies  was  lull,  and  the  discussion  of  the  business  of  the 
past  season  and  the  prospective  business  was  (ree  and  general. 
The  necessity  for  reducisg  the  production  was  admitted,  and  the 
proposition  to  limit  the  quantity  of  coal  to  be  mined  this  season 
was  reoived  without  mucli  opposition.  President  Dickson  occu- 
pied the  chair,  and  submitted  a  proposition  which  was  deemed 
acceptable  and  was  finally  adopted.  It  \tag  decided  that  the  total 
amount  of  coal  ti  be  mined  up  to  July  1  should  be  7,000,000  tons 
for  the  six  months  ending  at  that  date.  For  June  the  output  is 
to  be  1,734,000  tons,  as  compared  with  2,235,000  tons  for  the  same 
period  last  year.  This  output  is  to  be  distributed  as  follows : 
Philadelphia  &  Reading  Railroad,  633,000  tons;  Lehitjh  Valley 
Coal  Company,  304,000  tons;  New  Jersey  Central  Railroad  Com- 
pany, 219,000  tons;  Delaware  Lackawanna  &  Western  Railroad 
Company,  205  000  tons;  Penn.=iylvania  Railroad  Company,  125,000 
tons;  Delaware  &  Hudson  Canal  Comjany,  141,000  tons;  Penn- 
sylvania t  'oal  Company,  107,000  tons.  The  proposition  to  advance 
the  several  grades  of  coal  was  also  favorably  received  and  acted 
upon.  It  was  decided  to  increase  the  prices  as  follows:  For  the 
larger  sizes,  steamer  and  lump,  10  cents  a  ton;  egg,  15  cents ; 
stove,  20  ct-uts,  and  chesttut,  25  cents. 

Arkansas  Valley.— This  road  was  sold  at  auction  May  7,  and 
bought  by  a  committee  for  the  bondholders.  It  was  formerly 
operated  by  the  Kansas  Pacific. 

Atchison  Topekit  &  Santa  Fe. — It  is  stated  that  contracts 
have  been  let  by  this  railroad  company  for  the  earthwork, 
tunneling  and  track-laying  on  the  firi-t  one  hundred  miles  of  its 
New  Mexico  extension.  By  the  provisions  of  variom  contracts, 
that  road  is  to  be  completed  to  Trinidad  by  Augui't  15;  to  the 
summit  of  Rotten  Mountain  by  November  1,  and  to  Clinton,  N. 
M.,  by  February  1.  The  awards  let  aggregate  in  value  $1,500,000. 
The  preparatory  woik  for  the  completion  of  120  mi'es  to  Las 
Vegas  is  being  pushed  forward  rapidly,  and  the  contracts  will  be 
let  at  sn  early  day.  Contracts  have  been  let  for  t  es  and  for  all 
the  iron.  P  eparations  are  also  being  made  for  the  tunneling 
work  on  the  Lead  Hill  extension.  By  the  possibility  of  a  connec- 
tion from  the  term-nus  of  this  road  to  the  Southern  Pacific  of 
California,  there  is  a  new  suggestion  that  the  Texas  Pacific  line 
to  be  built  by  Government  money  is  utterly  unnecessary. 
Atlantic  Mississippi  &  Ohio. — A  circular  in  London  says  : 
"The  committee  arn  informed  by  their  agent  in  America  that 
the  Court  has  fixed  October  next  for  hea.-ing  the  petition  of  the 
trustees  for  a  final  decree  for  the  sale  of  the  property,  and  also 
that  the  Governor  of  the  State  of  Virginia  has  instruced  the 
Attorney-General  to  do  what  is  necessary  to  carry  out  the  scheme 
of  reorganization  proposed  by  the  committee.'" 

The  gross  receipts  of  the  Atlantic  Mississippi  &  Ohio  Rnilroad 
Company  for  March  amounted  to  $129,105,  against  |181,872  for 
the  same  month  in  1877,  being  a  decrease  of  $2,767,  and  the  net 
receipts  to  $38,550  (after  deducting  $2,350  for  extraordinary 
renewals),  against  $32,883,  being  an  itcrease  of  $5,667.  Tha 
amount  expended  on  further  construction  was  $2,553. 

Andrain  County,  Mo.— The  Missouriliepubliccm bavb:  "In  refer 
ring  to  Audrain  county  in  connection  with  t  e  convention  of 
indebted  connties  to  be  held  at  Mexico  in  June,  we  stated  that  its 
railroad  bond  debt  is  $157,000.  taking  the  figures  from  the  la<t 
state  auditor's  report.  We  are  glad  to  learn  that  the  debt 
was  largely  overstated.  It  is  only  $87,000  at  the  present  time, 
and  on  the  first  of  January  next  it  will  be  nothing — the  county 
having  made  definite  arrangements  :or  paying  it  off  on  that  day. 
Audrain  county  has  never  disputed  the  validity  ol  its  railroad 
debt,  nor  ever  taken  measures  to  inquire  whether  it  would  be  dis 
puted  or  not.  It  was  honestly  contracted,  and  has  been  honestly 
dealt  witli.  A  few  years  ago  the  county  took  steps  to  pay  it  off 
by  insalments  by  levying  a  tax  for  that  purpose.  By  this  means  it 
has  been  gradually  reduced  to  $87,000,  and  it  will  be  entirely 
extinguislii'd  in  January  next.  The  county  has  profited  not  a 
little  by  iliis  resolute  management.  Its  lauds,  which  are  mo^t 
desirable,  are  in  demand  at  good  prices;  its  people  are  thrifty  and 
prosperous;  it  has  about  sixty  miles  of  railroad  within  its  limits; 
its  county  seat,  Mexio,  is  one  of  the  most  thriving  towns  in 
nonhern  Missouri,  and  its  population  is  steadily  increasing  by 
immigration." 

Canadian  Piicillc. — A  recent  report  stated  that  Mr.  Mackenzie, 
the  Premii  r  (Dominion  of  Canada),  laid  before  Parliament  his 
policy  with  reference  to  the  construction  of  the  Canadian  Pacific 
Kail  WAY.  SiEce  the  inception  of  the  undertaking,  in  1872, 
$15,000,000  have  been  spent  in  surveys  and  on  contracts.     The 


surveyors  have  traversed  47,000  miles,  and  12,000  miles  have 
been  actually  covered  by  instrumental  surveys.  The  estimate  of 
the  cost  of  the  undertakiag  is  as  folio  vs  : 

Lake  NlpitBing  to  Lake  Superior  $23,000,030 

La-e  Sup'ri  .r  to  Ked  River 14,70fl,iOO 

Red  River  to  Rocky  Mountains 26,000,009 

Rocky  MountaiHS  to  Pacific 85,000,000 

Pembina  branch 1,-300,000 

Total $100,000,000 

Mr.  Mackenzie  estimates  that  the  Canadian  Pacific  will  be  over 
500  miles  shorter  than  any  of  the  trans 'continental  routes  in  the 
United  States.  The  road  will  not  be  completed  for  seven  years 
at  least. 

— The  track  of  the  Canadian  Pacific  is  now  Uid,  and  engines 
are  running  from  Winnipeg  to  Selkirk,  a  distance  of  2H  miles, 
and  from  Selkirk  eastward,  on  section  fourteen  of  the  main  line, 
50  miles.  This  gives  7U  miles,  all  told,  in  working  order  within 
Manitoba.  At  the  eastern  end  of  the  line  Purcell  &  Ryan  have 
pushed  their  work  to  a  very  Edvanced  point,  and  expect  to  have 
the  road  built  113  miles  westward  from  Thunder  Bay  this  fall. 

Chesapeake  &  Ohio.— A  dispatch  from  Richmond,  Va.,  ttates 
that  a  decree  had  been  entered  in  the  Circuit  Court  of  Richmond, 
approving  and  confirming  the  sale  of  the  Chesapeake  &  Ohio 
Railroad,  which  took  place  on  April  2,  1878,  when  the  road  was 
bought  by  the  committee  in  pursuance  of  the  plan  of  reorganiza- 
tion. The  reorganization  will  now  be  perfected  as  soon  as  possible. 

Chicago  City  Scrip  Syndicate. — 3'he  syndicate  formed 
through  the  efforts  ot  the  Citizens'  Asfociatioa  of  Chicago  has 
given  notice  that  it  will  take  the  city  scrip  not  heretofore  issued 
at  92  cents  on  the  dollar.  It  alto  recommended  that  those  persons 
who  are  taxed  under  the  levy  of  1878  shall  advance  an  appropriate 
amount  of  money  for  purpos-s  of  investment  in  the  warrants 
mentioned,  which,  at  the  proper  time,  can  be  used  in  payment  of 
taxes.  The  funds  will  be  depositel  in  bank,  invested  under  the 
direcions  of  the  syndicate,  and  their  amount  of  the  warrants 
equivalent  to  the  sum  used  will  be  returned  to  the  subscribers  to 
the  fund,  the  discount  only  being  deducted. 

Cincinnati  Southertt. — Mr.  R.  T.  Wilson,  of  New  York,  Presi- 
dent ot  the  Tennessee  Virginia  &  Grorgia  Railroad,  has  asked  Ihe 
Cincinnati  authorities  to  appoint  commissioners  to  receive  proposi- 
tions from  biscompany  for  the  compUtion  of  the  Cincinnati  South- 
ern connectioDS,  so  as  to  give  Cincinnati  speedy  and  direct  com- 
munication witu  the  South,  without  asking  the  city  of  Cincinnati 
to  furnish  any  more  money.  The  Mayor  appointed  a  committee 
of  well-known  citizens,  and,  if  the  proposition  is  accepted,  it  is 
reported  that  the  money  now  on  hand  will  be  used  in  extending 
the  track  from  its  present  terminus  to  Chatwood,  opposite  the 
present  terminus  of  the  Knoxville  &  Ohio  Road.  Mr.  Wilson 
will  then  build  a  connecting  line  between  the  two  termini,  which 
are  twenty  six  miles  apart.  The  Knoxville  &  Ohio  Road  runs 
from  Bristol  to  Chattanooga,  and  is  a  branch  of  the  Tennessee 
Virginia  &  Georgia  Road. 

— The  American  Exchange  gives  the  following  synopsis  of  the 
provisions  of  the  new  Cincinnati  Sou  hern  Railway  bill,  which 
has  just  been  passed  by  the  Ohio  Legislature.  The  bill  author- 
izes the  issue,  conditionally,  of  bonds  not  to  exceed  $2,000,000  in 
amount,  to  be  sold  at  not  less  than  par  in  lawful  money,  and  not 
to  bear  a  higher  rate  of  interest  than  7  per  cent  per  annum.  The 
Sout  ern  Railway  trustees  are  to  advertise  for'^oposals  for  the 
completion  ot  the  r.-ad,  and  are  to  accept  a  bid  in  their  judgment 
the  lowtst  and  best.  Satisfactory  security  is  to  be  given  for  the 
performance  of  the  contract.  No  bid  exceeding  $3,000,000 can  be 
entertained.  When  a  bill  shall  have  been  accepted  by  the  trus- 
tees, au  election  is  to  be  held  in  Cincinnati  to  determine  the 
question  of  finishing  the  road,  and  the  bonds  cannot  be  issued 
unless  a  mBJority  of  the  voters  shall  have  voted  "yes.''  The 
proceeds  of  the  bonds  can  only  be  applied  to  the  completion  of 
the  road,  with  the  exception  of  $50,000,  which  may  be  expended 
in  terminal  facilities,  and  in  purchase  of  rights  of  way.  The  limit- 
ations thrown  about  the  authority  of  the  trustees  by  the  act 
passed  in  April  last  remain  in  force. 

Col.  Chic.  &  Ind.  Central.— The  suit  of  this  Company  against 
the  Pennsylvania  Railroad  has  again  been  postponed.  The  case 
was  set  down  for  hearing  some  weeks  ago  before  Judge  Drum- 
mond,  at  Indianapolis,  but  on  account  o(  illness  of  the  Judge  the 
matter  had  to  be  deferred.  Sines  then,  he  has  been  ordered  to 
Europe  by  his  physicians,  and  the  case  will  now  come  up  before 
Judge  Harlan  some  time  in  August,  the  precise  day  not  yet  being 
fixed.  The  Daily  Bulletin  says  that  at  the  office  of  the  Company 
in  this  city  it  was  stated  that  the  talk  about  a  compromise  was 
nothing  more  than  imagination,  as  no  offer  had  been  made  for  a 
settlement  in  that  way.  The  managers  expsct  that  the  suit  will 
come  off  this  time  without  fail,  as  all  the  testimony  in  this  city 
has  been  taken  and  sent  on  to  ludianapolis. 

Greenleat;  Norris  &  Co.— Securities  Pledged  by  Brokers.— 

Ex  Judge  Bosworth,  the  Referee  in  suits  against,  Greenleaf 
Ncrris  &  Co  ,  lias  presented  a  report  to  the  Court  of  Common 
Pleas.  He  says  the  evidence  justifies  the  conclusion  that  it  was 
understood  between  the  firm  and  iheir  customers,  for  whom 
stocks  were  bought  on  margins,  that  the  firm  might,  accord- 
ing to  the  usual  course  of  such  business,  pledge  or  hypothecate 
the  stocks  so  bought  as  security  for  loans.  "  Where"  says  the 
Referee,  "the  firm  has  so  mixed  the  stock  it  has  bought  for  its 
customers,  in  hypothecating  it  with  several  pledges  on  separate 
loans  by  eaci  ,  that  no  customer  can  identify  any  of  the  stock  in 
the  hands  of  any  pledgee  as  the  stock  bought  on  his  order,  he 
cannot  say  it  is  hii  stock.  Aad  if,  notwithstanding  such 
hypothecation,  the  firm  had  continued  to  hold  stock  enough  to 
deliver  to  each  customer  all  to  whic'i  he  might  be  entitled  on 
paying  the  amount  due  from  him  to  the  firm,  the  absurdity  of 
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claitniDg  any  right  to  the  stock  hypotbecaled  would  be  so  appar- 
ent that  it  would  not  be  madr.  The  fact  that  the  firm  did  not 
hold  any  stock  which  they  could  deliver  doen  not  make  stock 
which  i8  not  nhown  to  have  been  bougbl  for  any  cuatomer  hiK 
properly."  Where,  however,  stock  was  bought  for  a  customer 
which  can  be  idonlilied  in  the  hands  of  any  pledgee  of  the  firm 
who  hag  sold  it,  the  customer  may — accor^iing  to  the  Referee — 
affirm  the  sale  and  claim  the  price  ai  which  ii  was  sold.  If  the 
proceeds  of  stock  thus  identified  have  come  into  the  Receiver's 
Lands,  the  customers  may  reach  them.  If  the  stock  has  come 
into  the  Keceiver'a  hands  unincumbered  by  any  pledge,  and  the 
Keceirer  still  has  it,  the  customer  may  reach  and  have  a  delivery 
of  it  by  paying  to  the  Receiver  the  amount  owing  to  the  firm  in 
respect  to  it. 

Jackgon  County,  III. — The  suit  of  the  Cairo  &  St.  Louis 
Railroad  Company  against  Jackson  county,  to  compel  the  issue  of 
$300,000  of  county  bonds,  was  decided  may  31  in  the  Alexander 
County  Circuit  Court  by  Judge  Bake,  by  rendering  judgment 
against  the  company  for  the  costs.  For  tix  year.J  or  more,  liti- 
gation in  regard  to  these  bonds,  claimed  by  the  railroad  company 
as  having  been  voted  in  aid  of  the  construction  of  the  road,  has 
been  pending. 

Keokuk  &  Des  Moines.— The  Chicago  Rock  Island  &  Pacific 
liailroad  Company  has  leased  the  Keokuk  &  Des  Moines  Railroad 
for  forty  five  years.  No  details  of  informition  are  given  out, 
«xce.  t  that  the  lease  hat  been  made.  The  Keokuk  &  Des  Moines 
road  is  163  miles  long.  It  was  sold  under  foreclosure  in  October, 
1873.  The  gross  earnings  for  1S76  were  |.581,999,  and  the  net 
earnings  $170,463  The  meetings  of  the  stockholders  of  both 
companies  are  to  be  held  soon,  when  the  lease  will  be  submitted 
for  ratification. 

Massachusetts  State  Tax, — The  Legislature  has  reduced  the 
State  tax  from  fl,. 500,000,  as  this  year  provided,  to  II  000,000  for 
the  coming  year.  Among  the  means  of  efTeotina  this  reduction 
have  been  the  refusal  of  the  Legislature  to  appropriate  $150,000 
for  the  proposed  State  House  enlargement,  the  re!ectiou  of  bills 
exempting  United  Siates  bonds  deposited  in  savings  banks  and 
savings  bank  real  estate  from  taxation,  and  the  rejection  of  reso- 
lutions granting  aid  to  the  Massachusetts  Institute  of  Technology, 
the  Worcester  County  Free  Institute  of  Industrial  Science  and 
the  State  Agricultural  College. 

Missouri,  Kansas  &  Texas. — The  following  is  a  list  of  mem- 
bers of  the  new  Board  of  Directors  of  the  Missouri  Kau.'^as  & 
Texas  Railway,  elected  at  Parsons,  Wednesday:  W.  L.  McCready, 
H.  A.  Johnson,  J.  Henderson,  H.  O.  Moore,  George  Clark,  James 
O.  Agnew,  of  New  York;  John  S.  Exvier,  of  Kentucky;  Benj. 
Hart,  John  Elliott,  James  A.  Stebbins,  of  New  York  ;  A.  D. 
Jaynes,  of  Missouri;  H.  C.  Cross,  D.  P.  McDonald,  C.  H.  Pratt,  of 
Kansas. 

Nashville  Chattanooga  &  St.  Lonls.— The  earnings  and  ex- 
penses of  this  company  for  the  ten  months  ending  April  30  were 
as  follows  : 

ISr?.  1878.  Increase. 

Gross  earnlDKB $1,SS«,190  Jl,54:i,5l9  1157,329 

Expenses,  including  laxes 850,t:73  9.6,894  T6,(;21 


Pacific  Mail  Steamship.— A  list  of  the  itockhoMera  of  tbia 
company  la  published  in  the  Ameriean  Kxehnnge,  aceordiog  to 
the  transfer  books,  which  closed  May  21.  We  give  below  all 
those  parties  holding  .500  shares  and  upward  : 


Alexandre,      F     & 

Sons l.OOD 

Avery,  Latham a7.1 

Aborn.  KobertW..    5"0 

Allyn,  F.  L  S.«00 

Iliikfr.  fyrni  O....),0«0 
n»lnbrldKe.  I,.  S.  .1,10:) 
Briindon,  Ednriird..l.BiX) 
Huokman,  Wm.  B..  600 
Ilrown,      Oold      A 

Brown 1.200 

Buffets,  Henry MO 

Barrows,  R.  9  600 

Claybronk ,  John. . ..  600 
Cammann  &  Co.  ..l.::00 

Uhase.  W.  0 1,000 

Carey,  Stephen  W..  UOO 
Campbdll    A    Kich- 

mond fOO 

Codington,  0<!0.  F.    5  0 

Cruuse,  Jacob  1,1(0 

Cnnningham.  J.  W. 

ABro     1.200 

Davenport, -Tohn...  800 
Denny,  Th->8  &  00.1,30) 


Humphrey,  OfO.  9.. 1. 3-0 

Jamcion,  Smith    A 
UottlDir MX) 

Kelrey,  HonrrO....    800 

KImbail,  Uowe:i  * 
Co 600 

Lawrecc^ft  Morj^an    ftOO 

Lawrence.  Cbas.  P. 2,100 

Leonard,  Howard  Ic 
Co  1,701) 

Llvsrmore,  C.  ? . . .     500 

Llmhcrt  ACo 1,100 

Lockwood,  P.  K.  A 
Co ;,l)00 

Lett,  Moo  9...     .     1,400 

LummU,  J.  Maxwell    M!0 

Ludlow.  David  P...    000 

Lulln;;.  Ctaas.  &  Co.    700 

Ma'x  A  Co (Kio 

Mahoney,  John  II..    700 

Marsh'.ll,  John  K..3  000 

Martin,  A.  F.  R      .    BOO 

Martin  *  Rinvon..    510 

Wellen.  Wm.  II..  .      600 

Mi'Chcll.  M 1,903 

nickerson.  Edw.  P.»,fO0  I  Mllbjnk,  Jereniah.l,  00 

Emanue',  .Michael. .a,0  0    Monnt,C.  H  500 

Farrlngton.  II  P.  ..1,100  I  Morgar,  James .".00 

Oalloway,  Chas 725  I  Morrison,  Henry... e.fO) 

(Irant&Co 6.0O3  I  Mnrray.  Wm 8,000 

Glendinniu^,  Davis  Nelll,  J.  Josepha. ..    500 

ACo »00|  NorharyAC) 500  I 

CJclston  A  Bnsjlnj.i.O.V)    O'Brier.  Wm.  A  J.  8..'00  | 
Gordon.  Oosma  W.a.SDJ  |  Parsons,  Henry  E..1  COO  I 

Oould.  W.  K.  A  Co.    50 1 1  Purdy,  R.  F  1,301)  I 

Ilallgarte"  A  Co. , .    800  |  Randall  A  Wlorum  2.100  | 

Halsted.Jjhn 1.900  '  Riley,  John l.noo  :  ..l...^u 

lloyt,  L.  T 2  100  I  Richard,  Henry  J.  1,S00  I  Wl  bar,  Jackson  A 

IIorinii,II.  L.  A  Co.l,800|  Robinson,  J.  P.  4  I     Co 5O0 

IIa8scy,E.A  l.StO  |     O.C 5?0  I 

Petersbnrg. — A  movement  is  organizing  among  second  mort 
gage  bondholders  of  the  Petersburg  Kailroad  Uioking  to  the 
purchase  of  that  road  on  foreclosure  of  mo  tgage  on  it  and  the 
formition  of  a  new  management  to  operate  it.  The  road  has 
been  in  the  hands  of  a  receiver  for  over  a  year. 

Pittsburg'  Cincinnuti  &  St    Lonis.— 'he  approximate  earn 
ings  and  expenses  of   this   Company  for  the  first  four  months  of 
this  year  were  as  follows  : 
Gross  earnings  (Including  interest  received  on  equipment  hired), 

Jannary  1  lo  May  1. 1878 $1,000,613 

Expenses  (including  interest  on  cir  tru-t  cars  and  rent  of  Mononga- 

hi-la  extensio-i)  for  same  period 620.683 

Netearnings .* t4-3V61 

The  in.erest  on  the  bonds  for  these  four  months  Is  2U,363 


Rosen baam,  A.  8.  A 

Co    1,000 

Schifer  Bro* 1.300 

fands.  8.  8  A  Co.  1,7(0 

ftge.  Ra<  el 5  800 

Scott,  W.  B.  A  Co..    900 

St'wart,  A    T aOO 

Sheldon,  L.  M  1,000 

Sheldon    A    Wads- 
worth 1.000 

Sheld'O,  James  A. .2.800 

ServllUi  Jose 1,000 

Sweet,  E.  A  Co, . .  8,7C0 
St.  Oeorre, C  R  ...1,000 

Slocum,  J.  J 2,000 

Smiley,  Oi-o.  P  .  .1.800 
Shlilny.  Wm,  F....    600 

SDontA  Co t,Ha 

Scalley,  J.  D BOO 

Saydara,  J.  O 1,100 

Taylor,  II,  A 1,800 

Tra.<>k  A  Francis  ..    600 

Terry,  Tomas I,ii00 

Thompson,  S  O,, ..1,009 
Taska,  Irving  M...  800 
Van  9chalck.  P.  C..I,5X) 
Van     Derenter     A 

Pa'ton O'O 

VermllyeACo  ....1,063 
Watson.  Henry.  ...    8X1 

Webb.  Chis.  S BOO 

Wi'BlonADeB;lller  «00 
Whittlngham         A 

Wa'hbura I,5C0 

WilllHms,  A 80O 

WniteMorris  A  Co  1,50» 
Whllehonie  A  Co  11,400 


Net  earnings 553^,317 

Interest  10  mouths  on  bonded  debt       365, 100 


(61G.625 
365,110 

1251,525 


$81,307 


9nrplas $170,217 

New  Orleans  &  Texas. — This  road  has  been  brought  into 
some  prominence  of  late  by  tbe  decision  ratifying  the  Louisiana 
State  loan  of  $2,000,000.  According  to  the  press  reports,  it  is  not 
the  intention  of  the  Directors  to  issue  the  State  bonds  at  all,  but 
use  them  as  a  basis  for  the  issue  of  $5,000,000  of  the  first  mort- 
gage bonds  of  the  road.     The  New  Orleans  Times  says : 

"  As  the  company  now  stands,  it  ha-<  completed  156  miles  of 
grading,  excavating  and  filling — all  the  heaviest  work — which  is 
worth  at  a  reasoEable  estimate  $1,000,000,  and  on  which  they  do 
not  owe  a  cent.  They  have  yet  to  grade  100  miles,  which, 
with  the  ties,  bridging,  rails,  etc,  for  the  whole,  will  not  re.-iuir.i 
a  cash  expenditure  of  more  than  $1,000,000.  The  estimated  cost 
of  the  entire  road  from  New  Orleans  to  Marshall,  including 
everything,  rolling  stock,  buildings,  etc,  with  seven  per  cent 
added  for  contingencies,  will  be  under  $15,000  per  mile,  and,  to 
accomplish  this,  they  have  the  $5,000,000  bonds  which  they  are 
authorized  to  issue,  guaiauteed  by  the  $3,000,000  bonds  to  be 
loaned  by  the  State,  to  say  nothing  of  the  essential  character  of 
the  inducement  involved  in  sj  solid  and  substantial  an  invest- 
ment. The  work  ought  to  be  completed  in  time  to  bring  next 
year's  crops  to  market,  and  simultaneously  to  enter  Texas  as  a 
competitor  of  St  Louis  for  that  trade." 

Ohio  &  Mississippi.— A  press  despatch  from  Cincinnati,  May 
22,  says:  "The  directors  of  the  Ohio  &  MissiBsippi  Railroad 
Company,  at  a  special  meeting  to-day,  adopted  unanimously  the 
recommend  tion  of  tbe  committee,  looking  to  the  relief  of  the 
company,  of  the  fioatini;  debt  and  othir  obligations,  and  its 
restoration  to  the  hands  of  the  stockholders.  President  Parsons 
and  Messrs.  \V,  W.  Scarbrough,  Robert  Garrett,  W.  T.  McCIiutork 
and  H.  M.  Day  were  appointed  a  committee  to  carry  out  the 
views  of  the  board." 

As  the  directors  represent  the  same  parties  as  the  committee.  It 
was  but  a  matter  of  c  lurse  that  tbeir  report  should  be  adopted. 
It  is  incomprehensible  to  the  outside  public  that  the  second 
mortgage  bondholders  do  not  take  steps  to  enforce  their  lights. 
The  Ohio  &  Mississippi  Railroad  subject  only  to  the  first  mortgage 
of  $6,000,000  would  generally  be  regarded  as  a  first-clasi 
purchase  for  the  second  mort-xage  boudho'ders,  and  that  the 
latter  should  quietly  accept  a  pi  n  that  proposes  nothing  bat  a 
payment  of  all  the  company's  floating  debts,  through  a  nonpay- 
ment  of  the  second  mortgacc  interest,  is  somewhat  remarkable. 
The  slockLolders  are  called  on  to  pay  nothing. 


Snrplus ...     $2  6,618 

nttsbui^  Fort  Wayne  &  Chicago.— At  the  annual  meeting 
of  the   stockholders   in   Pittsburg,   the    earningj   of   1877  were 
reported  at  $8,928,850.     The  working  expenses    were  $4,064,398. 
showing  a  decrease  in   expenses  when   compared  with  the  report 
for  1876.     The  net  earninsrs   for  1877  were  $2,869,457.     The  net 
gain  of  the  New  Castle  &  Beaver  Valley  branch  was  |G7,0'31,  and 
of  the  Lawrence  branch  $21,667,  a  total  of  $91,6S8,  which,  added 
to  the  gain  of  the  main  line,  gives  the  agereyate  net  earnings  as 
$2,956,146.     From   this   is   to   be  deducted  the  amount  paid   the 
Cleveland  &  Pittsburg  Railroad,  as  the  division  of  tbe  joint  earn- 
ings, $61,492,  and  tax  on  capital  stock,  $11,179— $72,671— laving 
$2,8&3,475    From  this  sum  tlie  leesee,  the  Pennsylvania  Company, 
has  paid  for  dividends  on   stock  aud  bonds  $2,7S2,4o3,  leaving  as 
profit   to   the   lessee   $154,023.     Appended    to   the  report  was  • 
statement  ol  the   moneys  received  «nd  disbarstd  by  the  trustees 
on  account   of   the   sinking   lund   during   tbe  year,  as  follows  : 
Whole  amou'it  of   bonds   purchas  d  for  and  now  in  the  sinking 
fund— first    mortgage,    $992,000;    secjnd    mortgsge,    $994,000; 
total,  $1,986,000.     Add   to   this   tbe  cash  on  hand,  $l71,7-i5,  and 
the   total    sinking    fund    on    December   31,     1877,    aggregates 
$2,157,7.15.     The  whole  amount  of  the  sbar'S  of  the  ctpital  stock 
of   the  Pittsburg  Fort  Wayne  &  Chicago  Riilroad   issued  at  the 
close  of  the  year  1877  was  :  Oriifinal  s  o:k,  $19,714,235  ;  guaran- 
teed stock,  $5,501,300  ;  total  cipital  stock,  $35,218,585. 

— This  company  has  given  notice  to  the  Stock  Exchange  of 
New  York  of  Its  intention  to  issue  $165,000  in  guaranteed  special 
stocks  for  "  botierinents"  which  have  iieen  added  by  the  lessee, 
the  Pennsylvania  Railroad  Company. 

I'ueblo  Conntf  Col. — The  Cbiogo  RaUuiay  Age  savs  of  this 
county  :  •'  hueblo  county.  Col  ,  has  jiined  the  lijt  of  repudiating 
communities  by  refusing  to  pay  the  interest  duo  on  its  bonds 
held  by  the  Atcbition  Topeka  k  Santa  Fe  abd  the  Denver  &  Rio 
Grande  Railroads.  These  bonds  were  issued  three  or  four  years 
ago,  $350,000  to  the  A.  T.  &  S.  F.  and  $100,000  to  the  D.  &  R.  O.. 
and  interest  has  been  paid  on  them  up  to  the  present.  The  eoa- 
poDS  due  April  1  bult.  were  returned  endorsed  as  follows  by  the 
County  Treasurer:  "  I  refuse  to  pay  the  above-mentioned  con- 
pons,  by  rule  of  the  Board  of  County  Commissioners  of  raid 
county,  made  on  the  22d  day  of  April,  1878.'  It  seems  to  be  tbe 
old  story  of  communities  promising  largely  to  projected  railways, 
and  after  the  roads  are  built  and  their  benehta  secured  for  all 
time,  taking  advantage  o'  the  first  technical  flaw  that  is  discov- 
ered by  unscrupu'ous  lawyers,  repudiating  their  obligations  and 
rol)bicg  those  who  purcbas-td  the  securities  in  good  faith  ol  the 
m  >ney  wh  cli  built  the  roads." 

rroduction  of  Rails  in  the  United  States  in  1877.— We 
have  recelvtd  cmoplete  returns  from  the  manufacturers  and  Irom 
our  correspondents  of  the  production  of  iron  and  steel  rails  in  the 
United  Sutes  in  1877.  Tbe  total  production  of  both  kinds  of 
rai's  in  that  year  was  764,909  net  tons,  against  879  639  tots  in 
2870,  792,512  tons  in  1875,  739,413  tons  in  1874,  890,077  tons  la 
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1873,1,000,000  tons  in  1872,  and  775,733  tons  in  1871.  Of  the 
total  proluction  in  1877,  332,540  net  tons  were  iron  rails,  against 
467,168  tons  in  1876,  and  433,169  net  tons  were  steel  rails,  against 
412,461  tons  in  1876.  These  figures  show  a  decrease  in  the  pro- 
duction of  iron  rails  of  134,628  net  tons,  and  an  increase  in  the 
production  of  steel  rails  of  19,708  net  tone.  The  total  production 
ot  rails  in  1877  was  114,920  net  tons  less  than  in  1870. 

The  following  table  shows  in  detail  the  production  of  iron  and 
steel  rails  in  this  country  since  the  beginning  of  the  manufacture 
of  steel  rails 


Iron  rai'8. 

Besseirer 

Trial. 

Iron  laile, 

Bffeeme- 

Total. 

all  kindf. 

eteel  rai'e. 

Net 

all  HndB. 

8:ee'  ra  Is. 

Net 

Tears 

Net  tone. 

Ne-  tons. 

ton?. 

Years 

Net  tons. 

!■  et  tons. 

tons. 

1867.. 

..459,558 

2  560 

463,108 

1873.. 

.  .7til,C62 

129.015 

f  90,077 

186S.. 

...199,489 

7,SJ5 

506  714 

1874.. 

. .  .584,469 

144.944 

729,413 

1869.. 

.  .683,9i6 

9,650 

593,586 

1875.. 

...5C1.649 

29  ,8*3 

792,6-.2 

1870  . 

...■86,1  00 

84,f00 

620,0(0 

1876. 

..  467,168 

412.461 

879,629 

1871  . 

...737,483 

S8,250 

775,733 

1877.. 

...832.54) 

432.169 

764,7.9 

187!!.. 

. ,  .9'j5,93j 

94,070 

],COO,000 

The  following  table  shows  the  production,  in  net  tons,  of  rails 
of  all  kinds  in  the  United  States,  from  1871  to  1877,  arranged  by 

States  : 

Perc'tage 
1872       1873.      187).      1875.      1876.      1677.      in  1877. 


Pennsylvania,. 

335,604 

44',113  328,522  259,2S8  255,136  253,925  347,968 

45-51 

IlIiBOiB 

91.178 

1.  7,4!)6  13P,1I2  185,1  3  188,848  18!,-I9  ' 

121.752 

15-78 

Ohio 

75.782 

138,165  13C,S28 

62,561 

91.775 

.0(,799 

82,270 

10-76 

Indiana 

12,;  78 

23,8;  3 

26,579 

2 ',617 

23.3.i9 

29.383 

34,876 

4  56 

New  York.... 

87,'  23 

86,6:8 

69,764 

46,979 

82,9tifl 

57  3  6 

34.094 

4-46 

Mis3onri    .   . 

8,2  0 

15.510 

14,C2n 

24,017 

17,31.6 

2  ',9.  3 

31.289 

4  09 

WiB-onsm  . . . 

28,774 

37.281 

29,495 

29,683 

2*  4  3 

21250 

21,4>:9 

S-8? 

Eansae 

2,(100 

5,(00 

14,707 

16,018 

2  10 

Kentucky 

6,' 00 

7430 

1  !,886 

6,' 68 

6.851 

1.5M 

12,1  0 

1  58 

Tennessee  ... 

9,667 

14,62  ■ 

1S,973 

13,691 

12  25  J 

21.S94 

11,873 

1-49 

Georgia  .... 

.    7,810 

6.9.30 

8,275 

8,C61 

65  0 

9,0  0 

1  ,f31 

1-31 

Wyoming  Ttr 

7,000 

12,32(1 

10.(07 

1-31 

Ma.«sachutett:) 

38,864 

29,212 

3>,f34 

24,-:  65 

1H,391 

f,«61 

9,(;40 

1-26 

Maryland 

<4,941 

30.6  3 

42,356 

48,'  CH 

S0.619 

18,84( 

8,581 

1-1-2 

Califorui;i..  . 

.  .. 

475 

7,019 

8,078 

8,(^29 

5.75  P 

■75 

V.  rmont 

6,' 88 

1",4)0 

6,204 

9.183 

3,8*9 

51 

MaiLe 

13,383 

14,1  68 

16,510 

14,650 

4,(0J 

7,5X1 

2.586 

•33 

West  Virgina 

5,000 

2(M00 

4,000 

522 

4(16 

633 

1,756 

•'23 

New  Jersey. . 

6,7  0 

9,185 

13,749 

3,5a7 

941 

24.1 

38J 

■C5 

Michigan  ..   . 

.  U,iOJ 

9,883 

4,433 

2,448 

i,tw 

.... 

Total. 


775,733  1,OOC,'00  690,(77  729,413  792,612  879,62 1  764,709        lOO  OJ 


*  In  tte  ordtr  of  their  rsil  prodnct'.on  in  1877. 

— BulleUn  of  the  Iron  and  Steel  Astociaiion. 

Bailroad,  Lake,  Canal  and  Ocean  Grain  Freights.— The  R. 

B.  Qazette  of  May  17  said  of  Lake  freiglits  from  Chicago:  "  For 
more  than  half  of  the  past  week  2  cents  for  corn  and  2J  for  wheat 
have  been  accepted.  Canal  rates  as  yet  seem  not  to  have  been 
affecttd.  Meanwhile,  ocean  rates  are  well  maintained,  as  is 
natural.  About  8^  cents  a  bushel  for  corn  and  9i  for  wheat  will 
now  pay  for  carrying  from  Chicago  to  New  York,  and  for  16  cents 
more  the  grain  is  delivered  in  Liverpool.  The  actual  prices  now 
for  a  certain  grade  of  wheat  are  $1  11  per  bushel  in  Chicago, 
$1  27  in  New  York  and  %\  45  in  Liverpool  (the  latter  as  nearly  as 
we  can  judge  from  the  reports).  A  year  ago,  when  there  was 
little  grain  to  carry,  the  cost  of  carrying  from  Chicago  to  New 
York  was  a  little  less,  and  'hat  from  New  York  to  Liverpool  was 
about  one-half  as  great.  But  the  rates  now  are  probably  the  low- 
est that  have  been  charged  when  tbere  was  a  heavy  tratfic." 

Since  last  week,  lake  freights  from  Chicago  are  reported  at  IJ 
cents  for  corn  and  2  cents  for  wheat  to  Buifalo,  and  at  these  rates 
business  was  active.  Through  rates  by  lake  and  canal  are  7  cents 
for  corn  and  8  cents  for  wheat  from  Chicago  to  New  York.  The 
railroad  tariffagreed  upon  last  week,  as  reported  in  the  Chronicle, 
page  496,  went  into  effect  May  17,  the  rates  from  Cliicago  to 
New  York  comparing  as  follows  with  those  of  the  tariff  of  April 
1,  in  cents  per  100  lbs,: 

. Class .  Bali   Grain  and     Fresh 

1st.      2d.      ad.      4th.       meats,  vrovi  ions,  meats. 

Aprill 120       90       70       30  3.  25  75 

Mayl7 120       90       70       25  £5  20  75 

St,  Louis  Tunnel  Railroad.— In  the  foreclosure  suit  of  Chas. 
E.  Tracy,  trustee,  this  road  is  noticed  for  sale  in  St.  Louis  July 
1,  1878. 

— The  St.  Louis  Olobe-Bemotrnt  gives  the  following  account  of 
a  pending  litigation  on  a  point  of  much  iu.erest  in  regard  to  the 
Illinois  &  St.  Louis  Bridge  : 

"  It  seems  that  certain  large  creditors  of  the  Illinois  &  St.  Lou's 
Bridge  Company  who  have  heretofore  obtained  judgments  against 
said  company  have  instituted  suits  against  a  number  of  our 
prominent  citizens  who  are,  or  formerly  were,  stockholders  in 
that  corporation,  to  couipel  payment  to  them  by  such  stockhold- 
ers of  their  unsatisfied  judgments,  on  the  ground,  as  alleged  in 
the  motions  filed,  that  the  stockholders  never  paid  up  their  stock 
in  full.  The  hearing  of  the  cases  was  not  concluded  yesterday, 
and  will  be  resumed  this  morning  ;  but  from  the  proceedings  yes- 
terday enough  was  deveh  ped  to  show  the  nature  of  the  claim 
made  by  the  judgment  creditors,  on  which  it  is  sought  to  hold 
the  stockholders  of  the  company  for  i's  unpaid  debts. 

"  It  is  claimed,  in  the  first  place,  that  about  January,  1871,  the 
company  gratuitously  distriljuted  am"ng  its  stockholders  some 
3,000  shares  of  the  capital  stock  of  the  company  then  remaining 
unissued  as  s  bonus,  and  that  on  these  3.000  shares  an  amount  of 
40  per  cent  was  never  paid  at  all  by  any  of  the  stockholders,  but 
was  simply  credited  on  the  books  as  paid,  the  same  as  the  other 
stock,  on  which  40  per  cent  had  in  fact  been  paid  ;  and  it  is 
insisted  that  as  to  all  th:s  bonus  stock,  tbe  several  stockholders 
are  liable  to  pay  the  40  per  cent  donated. 

"  But  the  second  and  more  serious  claims  set  up  by  the  cred- 
itors respects  the  payments  made  on  all  the  stocks  after  this 
bonus  stock  was  issued.  It  seem'"  from  certain  printed  reports  of 
the  Chief  Engineer  of  the  Bridge  Company,  read  in  evidence,  that 
that  officer  in  1868  estimated  that  the  bridge  would  osly  cost 
about  14,000,000,  which  was  the  incorporated  capital  of  the  com 


stock  had  been  paid  in,  and  60  per  cent  remained  unpaid  ;  that  in 
a  report  of  the  Chief  Engineer,  made  Oe'ober,  1871,  it  was  eetl- 
mated  that  the  bridge  would  cost  some  $5,500,000,  and  that  the 
Executive  Committee  of  the  Board  of  Directors  reported  this  fact 
to  the  stockholders,  explained  the  necessity  of  raising  more 
money,  and  proposed  that  the  stockholders  ehould  either  Ijuy  the 
second  mortgage  bonds  of  the  Bridge  Company,  of  which  an  issue 
of  $2,000,000  had  been  made,  or  pay  up  further  calls  on  their 
stock.  It  seems  that,  instead  of  taking  either  course,  a  resolu- 
tion was  passed  at  a  general  meeting  of  the  stockholders  in  New 
York  City,  providing  that  the  Board  of  Directors  should  make 
calls  on  the  stock  from  time  to  time  for  the  remaining  60  per  cent 
unpaid,  and  that  as  the  stockholders  paid  up  these  calls  the  officers 
of  the  Company  should  deliver  to  them  second  mortgage  bonds  to 
an  amount  equal  to  what  they  should  pay  on  these  calls.  The  cred- 
itors now  suing  claim  this  plan  was  carried  out ;  that  while  the 
stockholders  paid  up  the  balance  due  on  their  stock  with  one 
hand  they  at  the  same  time,  and  as  part  of  the  same  transaction, 
took  back  from  the  Bridge  Company  its  second  mortgage  bonds 
with  the  other  hand;  and  that,  in  point  of  fact,  gome  948  bonds 
were  thus  given  to  stockholders,  which  Mr.  Britton  afterwards, 
as  Treasurer  of  the  company,  caused  to  be  soM  iu  London,  Eng- 
land, to  J.  S.  Morgan  &  Co.,  at  70  cts.  on  the  dollar  in  gold  ;  and 
that  the  proceeds  of  this  sale  were  given  to  the  various  stockhold- 
ers, who  thus  n'tted  $700,000  by  the  transaction.  And  the  plea 
now  set  up  by  the  creditors  is  that  the  stockholders  are  liable  to 
them  for  this  sum,  as  far  as  it  is  needed  to  pay  their  judgments, 
and  that  in  reality  and  in  law  said  sum  still  remains  due  on  the 
stock. 

The  case  is  not  all  in  yet,  and  the  defendant  stockholders  have 
not  been  heard  from.  They  deny  the  claims  of  the  plaintiffs  and 
will  doubtless  contest  the  matter  to  the  end.  Messrs.  Glover 
and  Shepley  appear  as  counsel  for  the  stockholders,  while  the 
creditors  are  represented  by  Judge  K.  E.  Rombauer  and  Messrs. 
J.  C.  Terry  and  J.  H.  Wieting. 

Utica  Itliaca  &  Elmira. — The  Utica  Herald  announces  that 
articles  of  associiuion  h-ve  just  been  forwarded  to  Albany  for  the 
reorganization  of  the  Utica  Ithaca  &  Elmira  Railway.  The 
capital  is  placed  at  $2,000,000,  20,000  shares  of  $100  each,  all  of 
wliich  have  been  subscribed  and  paid  for.  The  largest  share- 
holders are  George  James  Rice,  of  England,  and  English  capital- 
ists represented  by  him.  The  following  have  been  elected 
officers  of  the  new  corporation,  which,  under  its  reorganization, 
will  be  known  as  the  Utica  Ithaca  &  Elmira  Railway  Company  : 
President,  G.  James  Rice  ;  Vice-President  and  General  Manager, 
Joseoh  Rodbourn  ;  Secretary,  David  S.  Greenough  ;  Treasurer, 
M.  W.  Serat. 

Virginia  State  Conpons.— A  writ  of  error  has  been  granted 
by  Chief  Justice  Waite  in  the  case  of  Hartman  vs.  Greenhow. 
The  constitu'ionality  of  the  law  taxing  the  Virginia  State  consol 
bonds  is  involved  in  this  case,  upon  which  question  the  Virginia 
Court  of  Appeals  was  recently  divided.  Th«  wilt  of  error  lakes 
the  case  to  the  Supreme  Court  of  the  United  States,  where  it  will 
probably  be  heard  as  a  privileged  case  in  October.  Ttiere  is  little 
doubt  entertained  that  the  court  will  hold  the  tax  law  unconsti- 
tutional. 

Wabash. — Judge  Van  Brunt  in  Supreme  Court,  Special  Term, 
sustained  a  demurrer  to  the  complaint  in  the  suit  of  Henry 
Thorn  against  the  Wabash  Railway  Company.  The  plaintiff,  as 
owner  of  200  shares  of  stock  of  the  Toledo  Wabash  &  Western 
Railway  Company,  sought  to  compel  the  Wabash  Railway 
Company  to  issue  its  stock  to  him  under  the  reconetruction 
scheme  after  foreclosure  of  the  first-named  company,  he  claiming 
that  he  had  no  notice  of  the  arrangement  until  after  the  time 
limited  for  the  exchange  of  the  old  for  the  new  stcck.  Judge 
Van  Brunt  held  that  the  foreclosure  closed  out  all  the  rights  of 
the  stockholders,  and  if  they  wera  allowed  to  come  in  on  certain, 
terms  they  were  bound  to  comply  with  those  terms. 

— On  Wednesday  a  little  breeze  was  created  by  the  resignation 
of  Cyrus  W.  Field  as  director  and  member  of  the  Executive 
Committee  of  the  Wabash  Railway  Company,  because  the  direc- 
tors declined  to  begin  a  criminal  prosecution  for  conspiaacy 
against  Samuel  Barton  and  Daniel  Tyson,  Jr.,  who  recently 
instituted  suits  against  the  company  on  their  bonds. 


— Messrs.  Jose|ihQillott&  Sons,  (he  celebrated  steel  pen  manu- 
facturers of  Birmingham,  England,  have  made  an  elegant 
exhibit  of  their  goods  at  the  Paris  Exhibition.  A  contemporary, 
after  commenting  upon  the  superb  style  in  which  their  goods  are 
there  presented,  says  of  their  work  in  general  :  "Their  specialty- 
is  quality,  and  we  cannot  see  how  workmanship  can  do  more  for 
their  productions  than  it  has  done.  Durability,  smoothness  and 
pliab  lity,  with  such  an  enormous  variety  as  can  satisfy  the 
demands  of  the  most  exacting  penman — lieyond  such  qualifica- 
tions the  manufactures  can  only  be  distinguished  by  some  appar- 
ent novelty  which  adds  nothing  to  their  intrinsic  value.  The 
test  of  years  of  ever-increasing  demand  has  proved  beyond  doubt 
the  firm  have  got  to  a  pitch  at  which  they  need  not  fear  the  pos- 
sibility of  being  surpassed." 

Messrs.  Thomas  Denny  &  Co.  of  30  Pine  Street,  one  of  the 

oldest  atd  best  known  firms  of  brokers  and  dealers  in  railroad 
securities  in  this  city,  now  offer  for  sale  three  separate  issues  of 
railroad  bonds,  belonging  to  prominent  corporations  whose 
securities  have  been  for  a  long  time  on  the  New  York  Stock 
Exchange  lii-t.  These  bonds  include  the  real  estate  and  mortgage 
7  per  cent  bonds  of  the  St.  Louis  Kansas  City  &  Northern  Rail- 
road; the  second  mortgage  7  per  cent  bonds  of  the  Louisville  & 
Nashville  Railroad ;  and  the  Canada  Southern  railroad  debentures, 

hich  are  convertible  in'o  the  first  mortgage  bonds,  with  interest 


pany  ;  that  up  to  October,  1871,  only  40  per  cent  of  the  capital '  guaranteed  by  the  New  York  Central  &  Hudson  Railroad  Co. 
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COMMERCIAL  EPITOME. 

Pridat  Night.  May  24.  1878. 

General  tiade  liaa  continued  rather  dull  and  without  new  fea- 
tures. It  may  be  no'.e<]  that  the  decline  in  breadstuifK  and  pro- 
Tisions,  after  havini;  reached  extremely  low  figures,  seems. to 
have  been  arrested,  without,  however,  any  important  recovery  in 
Talues  as  yet.  Still,  it  seems  to  be  anticipated  that  the  glut  of 
money  seeking;  employment  will  probably  stimulate  speculation 
for  an  advance.  Severe  storms  have  occurred  in  various  parts  of 
the  country,  and  it  seems  to  be  agreed  that  crop  prospects  have 
been  somewhat  impaired. 

Pork  further  declined  early  in  the  week,  and  mess  sold  at 
$8  40  for  June  and  $8  50  for  July  ;  but  latterly  there  is  some 
recovery,  and  mess  sold  on  the  spot  to-day  at  !|8  7o@|9,  and  for 
October  at  $9,  with  September  held  at  $9,  (recent  sales  having 
been  made  at  $8  90);  Augusl  at  $8  83,  July  at  $8  75,  and  June 
at  $8  G3.  Lard  declined  to  f6  70  on  the  spot,  $G  05  for  June, 
$G  70  for  July,  and  |6  65  for  all  the  year,  but  to-day  was  mod- 
erately active  at  $6  73  spot  and  July,  $0  70  for  June  and  all  the 
ynar,  and  |6  83i@6  85  (or  August,  closing  with  an  upward  tend- 
ency. Bacon  has  been  dull,  with  Western  long  clear  at  about 
4ic.  Cut  meats  are  without  essential  change.  Beef  was  steady 
but  quiet.  Beeibamsbaveadvanced  to$18319  50.  Tallow  declined 
to  C|@7c.  for  prime,  but  closes  more  steady.  Butter  has  ruled 
weak.  Cl.'eese  declined  to  6@10c.  for  good  to  choice  factories, 
leading  to  a  brisk  business.  Stearine  sold  fairly  at  7^c.  for 
prime.  The  following  Is  a  comparative  summary  cf  aggregate 
exports  f  om  November  1  to  May  IS,  inclusive: 

Decreaae. 


O  O  TT  O  N. 

FniDAY,  p.  M.,  May  24,  1878. 
The  Movement  of  the  Chop,  as  indicated  by  our  telngrams 
from  the  South  to.night,  is  given  Ixilow.  For  the  wp«k  ending 
this  evening  (May  24),  the  total  receipts  have  readied  19,7^ 
bales,  against  30,097  bales  last  week,  21,253  bales  the  previous 
week,  and  81,196  bales  three  we<!ks  since,  making  the  total 
receipts  .since  the  l.st  of  Septembor,  1877,  4,177,884  baips,  agkinat 
3,895,074  bales  for  the  same  p«rio<l  of  1876-7,  showing  an  increase 
since  Sept.  1,  1877,  of  281,910  bales.  Tlie  details  of  the  receipts 
for  this  week  (as  per  teleg^raph)  and  for  the  corresponding  weeks 
of  five  previous  years  are  as  follows: 


Receliits  this  w'k  at 


Pork,  lb« 

Bacon,  &c.,  lbs. . , . 
Lard,  lb« 

...     S9,179,000 
...  397,»65,*i0 
...  «J1.236,:*4 

1876-T7. 
36,382,000 
30a,«39.99.'i 
188,591,992 

Incresse. 
3,.'i97,OU0 
94,3S5,«7 

8l>,7J4.T3J 

New  Orlcins 

Mobile 

Charleston 

Port  Royal,  &c 

Savannah  

Oalvcston 

Indlanola,  &c 

Tcnuessco,  &e 

Florida 

North  Curolina 

Norfolk 

City  Point,  &c 

Total  this  week  . . . 

Total  since  Sept.  1. 


1878. 


3,996 
1,575 
1,734 

277 

2,560 

1,373 

4 

4.147 

5 

883 
2.282 

896 


19.733 


4,177.884 


1877. 


4,179 
573 
869 
146 

1,149 
713 

2,592 

7 

595 

1,236 

88 


13,147 


1876. 


6,247 

1,226 

608 

189 

1,913 

1,323 

38 

1,519 

6 

347 

2,816 

98 


16,330 


3,895,974  4,004,104 


1875. 


2,920 

634 

3,574 

2,509 

834 

81 

3,583 

35 

439 

2,586 

107 


17,302 


3,396,630 


1874. 


7,968 
2,192 
1,380 
3 
1,226 
1,280 

246 

3,252 

12 

383 
4,009 

146 


22,102 


3,673,460 


The  exports  for  the  week  ending  this  evening  reach  a  total  of 
38,081  bales,  of  which  28,607  were  to  Great  Britain,  3,951  to 
France,  and  5,463  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  294,506  bales.  Below  are  the 
stocks  and  exports  for  the  week,  and  also  for  the  corresponding 
week  of  last  season: 


Week 
endinK 
May  24. 


Total,  lbs 66J,310.914  477,913,935       184,428,959  

Kentucky  tobacco  has  been  quiet,  the  export  demand  hav'ne 
fallen  off,  and  the  sales  of  the  week  are  only  400  hbdp. ,  of  which 
300  were  for  export  and  100  for  consumption.  Prices,  however, 
remain  comparatively  steady;  lugs  2if3'4Jc.  and  leaf  5i(314c.  The 
movement  in  seed  leaf  has  continued  quite  full  at  firm  prices  ; 
sales  for  the  week  are  1,854  cases,  as  follows:  653  cases  1877  crop, 
Housatonic,  private  terms;  800  do.  1876 crop.  New  England,  11@ 
25c. ;  150  do.  1876  crop,  PenEsylvania,  7@llc. ;  200  do.  1877  crop, 
Pennsylvania,  private  terms,  and  51  do.  1877  crop,  Obio,  7c. 
There  has  been  the  usual  buiiineas  in  Soaiiish  tobacco,  with  sales 
Of  500  bales  Havana  at  80c.@|l  10.  '  | 

There  have  latterly  been  (air  sales  of  Rio  coffee,  owing  to  a  ' 
slight  concession  on  the  part  of  holders  ;  fair  to  prime  cargoes 
are  quoted  at  161@17fc.,  gold  ;  stock  here,  in  first  hands,  58,725 
bags.  Mild  grades  have  remained  firm,  with  recent  sales  of  3,411 
mats  Java,  317  bags  Maracaibo,  350  baga  Laguayra,  302  bags  St. 
Domingo,  695  bags  Savanilla,  and  877  bags  Mexicaa,  in  lots  for 
consumption,  within  our  range.  Kice  has  sold  in  a  fair  way  at 
firm  pric-s.  Molasses,  tliough  ra'.her  dull,  is  firmer;  50-test 
Cuba  refining,  36e.;  New  Orleans,  27@48c.  Refined  sugars  have 
been  in  fair  sale,  but  close  barely  steady  ;  standard  crushed,  OJc. 
Raw  grades  hav«  also  sold  quite  freely  at  pretty  firm  figures, 
some  slight  advance  being  noted,  but  the  closd  is  easier  ;  fair  to 
good  refining  Cuba  quoted  at  7  5-16@7Jc. 

Hhds.  Boxes. 

Stock  May  1.  1878 29,05!  U,94l 

Receipts  since  May  1, 1878 5<i.224  «,41» 

Sales  fince  May  1,1878 39,824  SSO 

Stock  May  22.  1878 ■)5,451  14.!i20 

Btock  May-M,  1877 60,142  12,317 

There  has  latterly  been  some  irregularity  noticeable  in  ocean 
freight  room  ;  offerings  have  been  more  liberal,  and  the  demands 
not  in  proportion  ;  rates  are  consequently  somewhat  lower.  Late 
engagements  and  charters  include  :  Grain  to  Liverpool,  by 
Steam,  7id.  per  bushel ;  provisions,  30@40s.  per  ton  ;  flour,  23  9d. 
per  bbl.;  cotton,  Jd.  per  lb.;  peas,  by  sail,  6d.;  grain  to  London, 
by  steam,  8iJ.;  flour,  to  fill,  ls.9d.;  grain,  by  sail,  lin.  6d.  per  qr.; 
hops,  Jd  ;  grain  to  Bristol,  by  steam,  8id.;  flour,  by  sail,  2».  6d.; 
provisions  to  Glasgow,  85@40-;  grain,  by  sail,  to  Bremen,  7id.; 
do.  to  Cork  f.^r  orders,  5s.  lO^d.gOs.  per  qr.;  do.  to  Dunkirk,  5s. 
7^.;  do.  to  Rotterdam,  53.  91.;  do.  to  Havre  or  Calais,  5s.  31d.; 
do.  to  Dublin,  5s.  6d.;  do.  to  Copenhagen,  53.  9d  ;  refined  petro- 
leum to  Bremen,  33.  6d.;  do.  to  Amsterdam  or  Hamburg,  4s.;  do. 
to  the  Baltic,  43.  8d.;  do.  In  cases  to  Santander,  25c.;  crude  do.,  in 
bbls.  to  Bremen,  39.  7id.;  petroleum  products  to  Liverpool,  43. 
To- day,  rates  were  again  lower,  particularly  for  berth  room. 
Orain  to  Liverpool,  by  steam,  7@7f37id.;  flour,  2s.  9d.;  grain  to 
London,  by  sai',  5s.  6d.  per  qr.;  flour,  2s.  6d.;  grain  to  Bristol,  by 
steam,  8id.:  flour,  by  sail,  2s.  4id.;  refined  petroleum  to  Bremen 
or  Antwerp,  33.  4id.;  do.  to  the  Continent,  8s.  lOid. 

There  has  latterly  been  more  business  in  rosins  for  export, 
which  has  led  to  a  firmer  tone;  common  to  good  strained  being 
quoted  at  |1  45@|1  50.  Spirits  turpentine  has  latterly  declined 
to  29@29jc.,  with  only  a  limited  business.  Petroleum  has  been 
quite  firm,  though  trade  has  only  been  moderate  ;  crude.  In  bulk, 
Vic;  refined,  in  bbls.,  life.  Domes'ic  lead  is  much  lower,  300 
tons  common  havin«r  sold  at  Sic.,  currency.  Ingot  copper  was 
quiet  and  unchanged  at  16|@16io.  for  Lake.  Whiskey  firmer  st 
fl  07@f  I  07i. 


N.  Orl'n.s 
Mobile 
Charl't'u 
Savan'li. 
Galv't'n- 
N.  York. 
Norfolk- 
Other*.. 

Tot.  this 
week.. 

Tot.since 
Sept.  1. 


EXPORTED  TO — 


Great 
Britain. 


12,834 
3,427 


8,498 


3,908 


28,667 


•031,480 


France 


3,951 


3,951 


481,97.5 


Conti- 
nent. 


Total 

this 

Week. 


5.116 


347 


5.463 


661,512 


31,901 
3,427 


8,845 


3,908 


38,081 


Same 
Week 
1877. 


10,423 
8,623 
3,51 

22 
4,822 
5,836 

3,519 


36,762 


1878. 


83,164 
8,377 
5.276 
6.465 

10,999 

149,808 

5,41 

25,000 


3174,107  2796,993 


;94,506 


1877. 


154,791 

20,329 

9,304 

5,243 

26,287 

192,803 

6,440 

38,000 


453,197 


Bags. 

3.3.114 
112,513 

34,163 
111,489 
161,631 


Helado. 

271 
»,115 
1,3:0 
1,016 
1,128 


'  The  exporCB  Ibis  week  under  tbe  bead  of  "  other  pom"  Incmae.  rroiii  Baltf. 
more.  1,463  hal<>8  TO  Liverpool ;  from  Bostoo,  2,745  baUa  to  Liverpool ;  Trom  Phil- 
adelphia, 200  bales  to  Liverpool. 

In  addition  to  above  exports,  our  telegrams  to-night  also  give 

us  the  following  amounts  of  cotton  on  shipboard,  not  clearea,  at 

the  ports  named.     We  add  also  similar  figures  for  New  York, 

which  are  prepared  for  our  special  use  by  Messrs.  Carey,    Yale  & 

Lambert,  60  Beaver  street : 


On  Shipboard,  not  cleared— 

for 

May  24,  .VT- 

Liver- 
pool. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

Leavinz 
Stock. 

Nc  w  Orleans 

Mobile  .         ..     . 

13,500 
2,400 

None. 
4,238 
4,154 

7,.500 
None. 
None. 
None. 
70 

1. 000 
None. 
None. 
None. 
100 

2,000 
None. 

1,500 

260 

None. 

24,000 
2,400 
1,500 
4,498 
4,324 

59,000 

5,977 

4,965 

6,501 

145,484 

Savannah 

Galveston 

New  York 

Total 

24,292 

7.570 

1,100 

3,760 

36,722 

221,927 

From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  Is  an  inereate 
in  the  exports  this  week  of  1,319  bales,  while  the  stocks  to-night 
are  138,691  bales  les»  than  they  were  at  this  time  a  year  ago.  The 
following  is  our  usual  table  showing  the  movement  of  cotton  at 
all  the  ports  from  Sept.  1  to  May  17,  tiie  latest  mail  dates: 


Ports. 


RECEII-TS  SINCE 
SEPT.  1. 


1877.    I     1876. 


N.Orlns  1349,529  1160,607 

Mobile.!  405,863!  354,316 

Cliar'n*  453,164    464,852 

SaVh..  578.582    46.5,720 

Galv.'.  436,033    496,945 

N.York  137,147    119,274 

Florida  14,194      20,354 

N.  Car.  139,460    126.839 

Norrk*  491,031     540,172 

Other..  153,104    134,748 


Thlsyr. 
I.a«tyr.. 


4158,152 


EXPORTED  SIN'CE  SEPT.  1  TO— 


Great 
Britain. 


I  Other 
Franco.  Foreign 


752.567 
100,208 
129,458 
176.247 
180,515 
294,137 

35,007 
154,684 
179,900 


309,878  293,958 
26,146|  31,566 
70,355  103,584 


36,351 

26,971 

5,463 

1,780 
1,075 


Total. 


Stock. 


138,748 
11, 291 1 
35,745 

19.890 

2,929 

18,338 


1356,403 
157,920 
303,397 
351,346 
218,777 
335,350, 


100.786 

14.926 

4,515 

6,321 

13,415 

160,687 


56,677  843 

158,6S8j      6,300 
108.328    35.900 


.12002.813  478.024,656.049,3136,386  333,802 


:t883.827  1946..%46  422,367  391.318  2760.231  481,26ft 


■  Unaer  the  head  o(  Vhartetion  la  InUuded  Port  Koyal.  *e.;  oader  Uie  head  o( 
OalMMon  la  incluJcl  lodlanola.  Itc;  under  the  head  of  ITornUt  la  Irdoded  Ctir 
Point.  Ac. 

These  mail  returns  do  not  correspond  precisely  with  the  total 

of  the  telegraphic  figures,  because  in  preparing  them  it  is  alwajrs 

necessary  to  incorjMjrate  every  correction  made  at  the  ports. 
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The  market  for  cotton  on  tlie  spot  during  the  past  week  has 
been  without  activity;  yet  prices  have  advanced,  though  the 
quotations  are  more  or  less  nominal.  On  Saturday  last  an  im- 
provement of  ic  was  made,  to  llic  for  middling  uplands,  but 
116c.  of  it  was  lost  on  Tuesday.  Wednesday  and  Thursday 
were  without  important  variation,  though  rather  more  active  for 
home  consumption.  To-day,  low  grades  were  |^@3-16c.  higher  ; 
medium  grades  l-16@ic.  higher,  middling  uplands  recovering  to 
lljc,  and  the  high  grades  were  1-lCc.  better.  For  future 
delivery  there  have  been  frequent  fluctuations  in  tone  and  values, 
and  generally  an  unsettled  and  feverish  market.  A  smart  advance 
on  Saturday,  attributed  to  a  demand  to  cover  contracts  based  on 
the  reduced  visible  supply  at  home  and  abroad,  was  mostly  lost 
on  Monday,  under  sales  to  realize  and  the  weak  accounts  from 
Liverpool  encouraging  the  putting  out  of  new  contracts  ;  but  on 
Tuesday,  although  spots  were  lower,  futures  advanced  a  few 
points,  and  on  Wednesday  considerable  buoyancy  of  tone  was 
exhibited — the  prices  of  the  previous  Saturday  being  improved 
upon,  especially  for  this  month  and  next  March.  Yesterday,  the 
advance  of  Wednesday  was  mostly  lost,  but  to-day  there  was 
renewed  buoyancy,  owmg  to  a  stronger  report  from  Liverpool 
and  the  more  peaceful  political  advices,  to  which  may  be  added, 
no  doubt,  the  reduced  stocks  in  American  ports.  'J  he  world's 
supply  of  cotton  for  the  balance  of  the  season  is  so  very  limited 
that  confidence  in  higher  prices  seems  to  be  increasing.  As  com- 
pared with  last  Friday,  the  advance  in  futures  is  17  points  for 
May,  10  points  for  the  summer  months,  10@13  points  for  the 
autumn  months,  and  3@10  points  for  the  remote  deliveries. 

The  total  sales  for  forward  delivery  for  the  week  are  286,100 
bales,  including  —  free  on  board.  For  immediate  delivery  the 
total   sales   foot   up  this   week   6,999  bales,  including     BuO    for 

export,  5,487  for  consumption,  and  1,162  for  speculation,  and 

in  transit.  Of  the  above, bales  were  to  arrive.  The  follow- 
ing tables  show  the  official  quotations  and  sales  for  each  day  of 
the  past  week : 


Saturday,  Mav  18, 
to  Friday,  May  2i. 


Ordinary ^  ]b 

Btrict  Ordinary  . . . 
Good  Ordinary.  .. 
Btrict  Good  Owl... 

Low  Middliui; 

Strict  Low  Mid 

Middling 

Good  MiddliiifT 

Strict  Good  Mid... 

Middling  Fair 

Fair 


UPLANDS. 


Sat.    mon 


838 

9^8 
9«8 

10% 

109,e 

lOi-'ie 

ll'S 

11J3 

12o,6 
1213i 


838 

9>e 

9»8 
10»8 
109,8 
1013,0 
Ills 
1113 

lli3,a 

12B,8 
12lS,o 


ALABAMA. 


Sat. 


9% 

95s 

lOis 

10»16 

101S16 

im 

1113 

lliSie 

126,8 

12is„ 


Idon 


8% 
918 

958 

10% 

10»18 

1013,0 

11% 

III2 

1113,8 

125,8 

1213,8 


N.  ORLF.'NS 


Sat. 


mon 


8% 

914 

934 

1014 

1011,6 

1015,8 

III4 

1158 

1115,8 

1214,8 


8% 

914 

9% 
IOI4 
1011,0 

1015,6 

11 14 

1158 
1115,6 


127 


1215 


J8 


TEXAS. 


Sat.   non. 


9I4 

93i 
10 14 
1011,8 
1015,6 
III4 
1158 
1115,8 

12il'.,« 


8I3 

914 

Oil 

IOI4 

1011,8 

1015,6 

11>4 

1158 

1115,8 

127,6 

1216,6 


Ordinary ^  !b. 

Strict  Ordinary  . . 

Good  Ordinary 

Strict  Good  OrA... 

Low  Middlinc 

Strict  I..owMid 

Middling 

Good  Middling..  . 
Strict  Good  Mid... 

Middling  Fivir 

Fair 


Tnes  Wed  Tnes  W^ed  Tnes  Wed  Tne*  Wed 


8°,  6 
91,8 

101,8 

lO'a 
10% 
lUiB 

117l6 
113» 

1214 

12% 


85,8 

9'i« 

9'',6 
101,6 

1013 

10% 
llhe 

117l6 

11% 
1314 
12% 


9I16 
99io 

101,6 

lOifl 
10% 
III16 

117,6 
11% 
I2I4 
12% 


85,8 
91,6 
9»16 
101,6 
IOI2 
10% 
ll'lB 

ll'ie 

11% 

1214 

12% 


87,6 
:»^16 

91'l6 

103,8 

1068 

lO's 

113,6 

11«16 

1179 

1238 

127e 


93,8 

911,6 

103,8 

1068 
lO's 
113,6 

IK'ie 

1178 
1238 

1278 


87,6 
93,6 

103,8 

106a 
1079 

113,6 

119,6 

1178 

1238 

127s 


87,8 
9^16 

911,8 

103,8 

1058 

1078 

113,6 

119l6 

1178 

123e 

1278 


Ordinary ^  lb 

Strict  Ordinary... 

Good  Ordinary 

Strict  Good  Ord... 

Low  Middling 

Btrict  Low  Mid 

Middling 

Good  Middlinij 

Strict  Good  Mid.  . 

Middling  Fair 

Fair 


Til. 


91,6 

99,6 

101,6 

lO's 

10% 

lUie 

ll'ie 

11% 

1214 

12% 


Frl.     Xh. 


Sifl 

914 

9% 

IOI4 

1058 

107g 
11% 
11% 

1113,, 
125,8 
1213,, 


85,6 

9I16 

99,6 

101,8 

10% 

10% 
III16 

ll'ie 

1134 
I2I4 
12% 


Frl.    Tb.    Fri.  I  Th, 


8% 

9% 
IOI4 

1058 

107e 
11% 
11% 

1113,0 

125,6 

1213,0 


"'16 
93,6 
9II16 

103,6 

10  ■■•■8 

1078 

113,6 

119,0 

1178 

1238 

1278 


858 

938 

978 
1038 
1034 
11 
III4 
1158 

ll'5ie 

127j6 

121^,6 


93,0 

103,6 

1058 

1078 

113,0 

11»16 

1178 

1238 

127g 


Frt. 


858 

938 

978 
lOSg 
1034 
11 

IIJ4 
1158 
1115,6 
127,6 
IS 


■-i'l, 
1218 


STAINED. 


Good  Ordinary 

Btrict  Good  Ordinary. 

liOW  Middling 

Middling 


.^Ib. 


Sat. 


?!l6 

968 
lOM 


inon 


Tnes 


87l6 
93,0 
958 
IOI4 


838 

!)% 

99,0 
1(W,6 


Wed 


838 

9% 
99,6 

103,8 


Th. 


83e 

9% 

99,0 

10:1,6 


Frl. 


»"ie 

95l6 
9II16 
105,6 


MAKKET  AND   SALES. 


SALES  OF  SPOT  ANIJ  TRANSIT. 


SrOT  MAKKET 
CLOSEIi. 


Bat. . 
Men.. 
Tue8.. 
Wed.. 
Thurs 
Fri 


Quiet,  Uigher 

weak, nncb.  quot. 

Quiet,  liiglier 

Sternly, uncli. quot. 
Dull,  uiicb.  quot.. 
Quiet,  higher 


Total 3505.487  1,16' 


Ex-    Con-  Spec-  Trau 

port,  sump  ul't'u    sit.     lotal. 


50  2,113 
558 
397 
290 
1,519 
610 


300 


100 
200 
22 
120 
360 
454 


2,263 

758 

419 

710 

1,785 

1,064 


Sales. 


43,000 
69,800 
39,700 
41,400 
48,800 
43,400 


0,999  286,100  2,800 


Deliv- 
eries. 


400 
300 
200 
1,200 
500 
200 


For  forward  delivery,  the  sabs  (including 
have  reached  during  the  week  286,100  bil»-s 
the  basis  of  middling),  and  the  following  is 
Bales  and  prices: 


'ree  on  board) 

(all   middling  or  on 
a  statement  of  the 


For  May. 
Bale*.  Ct<. 

100 ]1  14 

100  •.u  itt.  IIIK 
100«.Il.2iil.ll!!(l 

i;joo nao 

400 iiai 

100 n  2) 

300 no  iia..ll"^4 
SCO 1124 

fioo iiai 

•100 11-27 

4()0 1127 


Bale.  ('.t«. 

KW 11-28 

500  a  n.2>tli  11-29 
4(10....- 11-.*) 

200 11  :n 

louuo  not.il':j4 

3,900 


For  June. 
400 niv 

500 H-20 

21K) >ygi 

•  jTo  pptfce  to  flay  (2p  1 ). 


Baler. 

2.900 

3,100 

3,100 

5.800 

3,000 

3,800 

2100 

3,000 

1,7(K) 

3,900 

B,S0O 

s;m-   ..  .. 


CIS 
.11-23 
.U-24 
.11-25 
.112(1 
.11-27 
.11-28 
.11-29 
.11  .SO 
11-31 
.11  82 
.1;  .S3 
.11-34 


Pales  rt». 

4.200 11-35 

1,000 1I-86 

2IK) II-ST 

51  ,iKlO 

For  Ju'y. 

100 11-20 

100 ,1-30 

000 11-31 

3,200 i,-.S2 

2,400 11-83 


Bft'f.s 
2,7(10... 
B.:fOO... 
5,6(K)... 
2,800... 
3.31  ;o. 
8,."i(K).. 


rt..  1 
..  ll-.S! 
..11-33 
...11-3B 
...11-87 
...11-38  I 
11-39 


4,500 .11-40 

3,500 11-41  I 

10.100. ,11-421 

0,500 11-48  1 

4,300 11-41 

6,000 11-45 

4,000 ll-4« 

77,100  ! 

For  August. 

1,100 11-33 

610 1184 

4.000 11-35 

3,«00 11-88 

5.800 11-37 

2,.%0 11-38 

5.800 11-89 

7.400 11-40 

3,100 11-41 

4,l(Xl 11-42 

W.OUO 11-43 

4,(1(10 H-44 

18,400 11-45 

12,700 11-46 

4,500 11-47 


i'alna.  cts. 

4,700 11-48 

4,((flO 11-49 

700 11-50 


For  September. 

100 10  95 

3,500 10-96 

1,300 10-97 

1,100 10-98 

1.000 10-89 

3,200 11-00 

700 11-01 

1,500. 11-02 

2,900  11-03 

1.500 11-04 

3,600.... 11-05 

3,000 11-06 

(1,100 11-07 

3,000 1108 

600 11-(J9 

1.700 11-10 

200 11-11 

34,900 


Falc.  cts. 

1,200 10-79 

600 1080 

400 10-81 

1,300 10-82 

700 10-84 

2,300 10  85 

1,200 10-86 

800 10-87 

400 10-88 

10,800 

For  November. 

200 10-84 

100 !0-65 

200 10-88 

300 !0-71 

800 10-72 

1,800 10-73 

100 10-74 

800 10-75 

300 10  78 

3,400 

For  December 

100 1064 

600 10-66 

200 10-67 

300 lO-W 

100 10-74 

300 10-75 


Fales.  rt". 

200 10-76; 


For  January. 
100 10-84 


For  February. 
100 lo-wJ 

100 10-fXt^ 

200 

For  Ma-cb. 

100 10-93 

100 10-96 

1,000 11-00 

200 11-01 

100 ii-oa 


1,500 


For  April. 

100 1104 

100 11-07 

200 11-08 

200 11-09 

800 11-10 


1,500 


For  October. 

600 10-75 

700 10-78 

500 10  77 

200 10-78 

The  following  exchanges  have  been  made  during  the  week: 
37  nd  to  excli  100  Sept  for  Aug. 
40  pd  to  cxch  200  Sept  for  Aug. 
18  p  1  to  exch  100  Hay  for  July. 
OS  pd  I  o  eich  200  July  for  Aug. 


ICO  Oct,  10-87,  100  Dec,  10-77,  together. 
100  July,  1 1-48,  100  J  une,  ll-3i,  togelh'r 
-05  p  '  10  ■  xch  400  May  for  June. 
-10  pd  to  exch  100  June  for  Ju  y. 


Fri. 

Sat. 

Mon. 

Tucs. 

Wed. 

Thurs. 

Fi-i. 

Irreg. 

High-r. 

Low'r. 

Firin'r. 

Higirr 

Ixiw'r. 

Higb'r. 

11-13 

11-25 

11-10 

11-22 

11-31 

11-22 

11 -.30 

11-22 

11-34 

11-25 

11-28 

11-35 

11-27 

11-32' 

11-33 

11-44 

11-34 

11-38 

11-44 

11-36 

11-42 

11-35 

11-47 

11-37 

11-40 

11-47 

11-39 

11-45 

10-96 

11-00 

10-97 

1100 

11-09 

1102 

11-09 

10-75 

10-85 

10-76 

10-78 

10-87 

10-80 

10-86 

1066 

10-74 

10-65 

10-07 

10-77 

10-69 

10-76 

10-60 

10-74 

1066 

10-67 

10-77 

10-69 

10-76 

10-75 

10-83 

10-74 

10-75 

10-86 

10-77 

10-85 

10-85 

10-91 

10-83 

10-84 

10-93 

10-87 

10-92 

10-93 

10-96 

10-95 

10-94 

11-02 

10-94 

11-00 

1107 

1110 

11-02 

11-04 

11-10 

1104 

1110 

1115 

11,30 

11-20 

11-25 

11-35 

11-25 

11-35 

Quiet. 

Dull. 

Firm. 

Finn. 

Steady. 

Steady.Steady. 

100% 

10078 

10078 

100% 

100% 

1007, 

101 

4-84 

4-84 

4-83% 

4-83% 

4-8314 

4-8314 

4-8314 

The  following  will  show  the  closing  prices  bid  for  future 
delivery,  and  the  tone  of  the  market  at  three  o'clock  P.  M.,  on 
the  several  dates  named: 

MIDDLING  UPLANDS— AMERICAN  CLASSIFICATION. 

Market — 

May 

June 

Jidy 

.\iigust 

September 

October 

November 

December 

January 

February 

Marcli 

Ajiiil 

Transfer  orders 

Closed — 

Gold 

Exchange 

The  Visible  Supply  op  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals 
the  complete  figures  for  to-night  (May  2-i),  we  add  the  item  of 
exports  from  the  United  States,  including  in  it  the  exports  of 
Friday  only: 

1878.  1877.  1870.  1875. 

Stock  at  Liverpool 888,000  1,190,000  1,042,000      908,000 

Stock  at  London 8,750        46,000        .59,500      106,500 

Total  Gi-eat  Britain  stock  . 

Stock  at  Ha\i-c 

SI  ocV  at  Marseilles 

Stock  at  Barcelona 

Sloclt  at  Hiiuiburg 

Stock  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  other  continental  pts. 


896,750  : 

235,000 

6,000 

44,000 

7,500 

44,500 

<i2,000 

12,500 

6,500 

19,750 


,236,000  1, 
228,250 
12,000 
67,000 
15,500 
65,500 
64,000 
11,750 
8,000 
20,000 


101,500 
182,250 
7.500 
90.750 
14,250 
51.750 
56.000 
15.750 
19,750 
23,250 


.074,500 
150.750 

9,000 
80,000 
14,750 
42,250 
79,000 
10,000 

4,750 
13,000 


Total  continental  ports 437,750      492,000      461,250      403,500 


Total  European  stocks. .  .1, 
India  cotton  aiioat  for  Eiu-ope. 
Amer'n  cotton  jitlojit  f<>rEur'i)e 
E.aypt, Brazil, \-(-..ic 111  forE'r'pc 
8t(tck  in  United  states  ports  .. 
Stock  in  U.  8.  interior  ports..  . 
United  States  exports  to-day.. 


334,500  1,728,000  1,562,750  1.178,000 
172,000      355,000      329,000      5.->6,000 


347.000 
18.000 

294,506 

28,310 

4,000 


236,000 
31,000 

453,197 

45,888 

2,000 


292,000 
43,000 

407,747 
57,952 
15,000 


208,000 
85,000 

327,800 

42,110 

8,000 


Total  visible  supply. bales.2,198,316  2,851.085  2,707,449  2. 

Of  the  above,  the  totals  of  American  and  other  descriirtiou 
follows : 

American — 

Liverpool  stock 671,000  757,000  636,000 

Continental  stocks 372,000  396,000  317,000 

Aniciii-iin  afloat  to  Europe....    347,000  236,000  292,000 

Uiiitfd  States  stock 294, .506  453,197  407,747 

United  States  interior  stocks..       28,310  45,888  57,9,52 

United  States  export 8  to-day..         4,000  2,000  15,000 


?  64,9 10 
are  as 


596,000 
197,000 
268,000 
327,800 
42,110 
8.000 


Total  American Imle8.1,716,816  1,890,085  1,725,699  1.438,910 


East  Indian,  Brazil,  dr. — 

Liv(a-pool  stock. 21 7.000 

Londini  stock. 8.750 

Continental  stocks 65.750 

Iiulia  afloat  for  Europe 172,000 

Egypt,  Brazil,  &c.,  afloat 18,000 


433.000 
46,000 
96,000 

355,000 
31,000 


406 

59 

144 

329: 

43 


,000 
,500 
,250 
,000 
,000 


372,000 
106,500 
206,500 
556,000 
85,000 


Total  East  India.  &c 481..500      901,000      981,750  1 

Total  American 1,716,816  1,890,085  1,725,699  1 


326,000 
,438,910 


Total  visible  supply 2,198.316  2,851.085  2,707,449  2.764.910 


6%d 


'I3,8d.        SiSjed. 


77ed. 


Plicc  Mid.  Uj>l.,  Liverpool . 

These  figures  indicate  a  dfrreiise  in  the  cotton  in  sight  to-night 
of  (;52.76y  bales  as  compared  with  the  same  date  of  1877,  a 
dfrream  of  509,133  bales  as  compared  with  the  corresponding  date 
of  1876,  and  a  deenttsc  of  566,591  bales  as  compared  with  1875. 

At  the  Interior  Ports  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1877 — is  set  out  in  detail  in  the  following 
statement: 


4 


Mat  85,  1878.  J 


THE  CHRONICLE. 


527 


AuKUSts,  On.. 
Coliiniliiia.Ua. 

Macon.  (tA 

MoutKoniery,  Ala 

Scliuii,  Ala 

Mcmplilx.  Tuiin.. 
NaslivilUsTeUD.. 

Total,  old  ports. 

Dallas,  Tnxaa — 
Jcfforson,  Tex.  .. 
Shreveport,  I.a  . . 
Vtcksburg,  Miss. 
Colunibua,  Miss.* 

Eufitula,  Ala 

Orifflii,  Oa 

Atlauta,  a  a 

Rome,  tJa 

Charlotte,  N.  C... 

St.  Ix>ui8,  Mo 

Cincinnati,  O 


Week  ODdlng  Mar  ^*.  '78. 


Reoelpta  Sblpm'ta    Stock, 


260 
208 
47 
370 
284 
2,S29 
184 


991 
802 
27.'i 

1.717 
208 

0,482 
543 


3,891 

34 

120 

599 

411 

50 

170 

1 

122 

120 

348 

l,25t5 

4,072 


7,309 


11,108 

32 
143 
811 
625 

00 
270 

"78 

288 

453 

3,123 

4,317 


10,130 


Total,  now  p'rts 


Total,  all 11,200  I  21.328 


5,783 
1,916 
1,879 

13,485 
1,728 

12,803 
1,026 


28,310 

95 
343 
376 
393 
200 

401 

2,656 

580 

279 

5.755 

6,145 


17,995 


46,305 


Week  endlnff  Hajr  25,  '77. 


Receipts  Sblpm'ts  Stock. 


268 

25 

26 

70 

183 

628 

133 


894 
451 
79 
220 
244 
4,673 
109 


1,333 

17 

24 

262 

306 

10 

25 

10 

49 

29 

33 

446 

2,131 


6,670 


30 

6.'>7 

488 

51 

34 

22 

93 

214 

94 

2,0.'j0 

1,6-11 


3,342  I      5,372 


4,675  I   12,042 


6,43H 
4,707 
2,612 
2,080 
754 
26,178 
3,119 


45,889 

219 

944 

1.018 

1,330 

209 

751 

133 

1,«51 

1,011 

290 

14,595 

10,.170 


33,121 


79,009 


'  Estimated.  t  Actual  count  to-day  (24tli). 

The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  7,307  bales,  and  are  to-night  17,578 
bales  less  than  at  the  same  period  last  year.  The  receipts  at  the 
tame  towns  have  been  3,558  bales  more  than  the  same  week  last 
year. 

Receipt-  from  the  Plantations. — Referring  to  our  remarks 
in  a  previous  issue  for  an  explanation  of  this  table,  we  now  bring 
the  figu  res  down  one  week  later,  closing  to-night : 

RECKIFT9    rROK    PLANTATIONS. 


Week 

Receipts  at  the  Ports. 

Stock  at  Inter'r  Ports 

Rec'ptsfromFlanl'ns 

eading- 

1876. 
88,»1J 

1677. 
68.618 

1878. 
94,849 

1876. 
1!<5.596 

1877.      187a 
173.178  210.935 

187B. 

1877. 

lf78. 

Kar.   3. 

88.248 

68,315 

73,599 

'•       9. 

78,380 

50,74J 

90,947 

194.  I6i 

169,29]' 192,465 

77,249 

46.855 

7i,4r7 

"    18 

6S,441 

44,537 

f2.S61 

177,351 

165,717  169,W8 

48,>2; 

40,993 

5-1,435 

"  as. 

6l,9Si 

32,366 

75,723 

163,2a 

158,011 

146,653 

48,862 

S4  8«) 

i2,710 

•'  so 

59.912 

30,397 

1 5,470 

145,001  151,193 

181,793 

41,633 

23,555 

50,612 

April  B. 

5S,804 

26,281 

59,SS6 

132.495 

H0,6I9 

119.991 

43,89-. 

15,737 

48,083 

■    12. 

4I,6:0 

21.183 

51  391 

I30,1B4 

133,36) 

108,633 

39,289 

13,897 

40.0:33 

■'    19. 

30,910 

18.010 

89,016 

127.296 

128.411 

94,979 

28,052 

13.058 

26,382 

••    26. 

!9,858 

36.641 

38,856 

140,826  117,074 

89,142 

•}3,338 

15,394 

32,019 

May    3. 

26,00S 

16,560 

31,196 

115,07b  1  7,53) 

75,550 

20,252 

7,020 

17,604 

•'    10. 

26,411 

1".309 

24,S52 

106,301    97,696 

6S,770 

17,B6« 

7,471 

14,4:2 

'•    17. 

19,995 

16,288 

20,097 

99  966    86,376 

66,433 

13,6-;0 

4,96S 

10,760 

"    24. 

16.330 

12,147 

19,732 

93,916    79,009 

46,305 

9,3-« 

470 

9.614 

TotsL 

599.8'>1  .!81,08'2 

69.3.179 

.1 

,494,201 

2S6.6I3 

512.7! 

This  statement  shows  us  that  althongii  the  receipts  at  the  ports 

tlie  past   week  were   19,73?  bales,    the   actual   from  plantations 

wore  only  9,604  bales,  the  balance  being  drawn  from  stocks  at 

tlie  interior  ports.     Last  year  the  receipts  from  the  plantations 

f.ir  the  same  week  were  4,78J  bales,  and  for  1876  they  were  9,380 

bales. 

Weather  Repobts  bt  Telegraph. — Crop  reports  in  general 

ntinue  very  satisfactory,  but  at  points  there  are  beginning  to  be 

Miplaints  of  too  much  rain.     This  is  especially  true  with  rea;ard 

lo  .Shreveport  and  Little  Rock.     A  week  of  dry,  warm  weather  is 

desirable  for  those  sections. 

Oalveston,  Texas. — We  have  had  a  shower  on  one  day  this 
".•(•k,  the  rainfall  reaching  seventy-six  hundredths  of  an  inch. 
1  hi'  crop  is  developing  finely,  and  "the  plant  looks  vigorous  and 
h.  iilthy.  Blooms  are  beginning  to  appear  freely.  The  thermom- 
•  tiT  has  ranged  from  73  to  80,  averaging  79. 

Indiaiiola,  Texas. — It  has  rained  on  one  day,  a  sprinkle,  with  a 
riiinfall  of   six  hundredths  of   an   inch.     The   thermometer  has 
'  iTaged  79,  the  extremes  having  been  71  and  85.     Prospects  are 
>d.     The  fields  are  clear  of  weeds. 

''orsicima,  Texas. — Rain  has  fallen  on  two  days  of  the  week, 
li:irder  than  desired  ;  but  it  is  thought  that  no  serious  damage  has 
I'fi-n  done  beyond  the  interruption  to  wheat  cutting.  Cotton  and 
irv  are  doing  well.  The  thermometer  has  averaged  70,  the 
;hest  being  93  and  the  lowest  58.  We  have  had  a  rainfall  of 
r«e  inches  and  sixteen  hundredths. 

Dallas,   Texas. — There   has   been  a  rainfall  during  the  week  of 
venty-five  hundredths  of  an  inch,  rain  having  fallen  on  one  day 
1  :(a  shower).    The  thermometer  has  touched  93  and  5S),  and  averaged 
76.     The  wheat  harvest  is  active  and  other  crops  prosperous. 

Brenham,  Texas. — We  have  had  rain  I&  sprinkle)  on  one  day, 
tlm  rainfall  reaching  six  hundredths  of  an  inch.  A  good  shower 
would  be  ))eneficial.  Crops  are  in  a  ijromising  condition.  Aver- 
age therjnoineter  83,  highest  91  and  lowest  70. 

Netc  Orleans,  Loxtimma. — Rain  has  fallen  this  week  on  four 
'days,  severely,  the  rainfall  aggregating  seven  inches  and  eighty 
hundredths.     The  thermometer  has  averaged  75. 

Shreveport,  Louisiana. — Crops  are  satisfactory,  excepting  that 
w(!  are  having  too  much  rain.  If  favored  with  ten  days  of  dry 
weather  the  grass  can  be  subdued  and  the  cotton  crop  put  on  a 
solid  footing.  Fruit  is  abundant  and  will  mature  early.  Average 
thermometfr  during  the  week  76,  highest  88  and  lowest  65.  ^\  e 
jhave  hail  a  rainfall  of  three  inches  and  thirty-nine  hundredths. 

Viei>if)'iry,  Mississippi. — The    thermometer    has    ranged  from 

66  to  90  during  the  week,  averaging  76.     It  has  raine<l  on  two 

days,    the    rainfall  reaching   two   inches  and   thirty-three   hun- 

drtniths.     W'e  have  had  un  unusually  severe  storm  tliis  week. 

('olmithiis,  Mimnnppi. — Telegram  not  received. 

Little  Rock,  Arknnsas. — It  has  been  warm,  with  rain  on  two 


days  this  week,  the  rainfall  reaching  two  inches  and  nine  han- 
drtdths.  Crop  reports  are  not  altogether  favorable,  excewiiTe 
rains  in  certain  localities  doing  great  damage.  The  thermometer 
has  averaged    5,  the  extreme  range  having  been  84  and  63. 

Niishrrille,  Tennessee. — The  weather  during  the  week,  nxcopting 
a  rainfall  of  forty -one  hundredths  of  an  inch  on  two  days,  haslxien 
warm  and  dry.  The  thermometer  lias  ranged  from  84  to  64, 
averaging  74. 

Mempni*.  Te.nneitee. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reiching  sixty-seven  liundrcdths  of  an  inch.  The 
crop  is  developing  promisingly. 

Mobile,  AUAama. — We  have  had  a  heavy  rain  on  one  day  and 
it  has  been  showery  two  days,  the  balance  of  the  week  having 
l)een  pleasant.  Crop  accounts  are  more  favorable.  Average 
thermometer  77,  highest  93  and  lowest  66.  The  rainfall  for  the 
week  is  two  inches  and  six  hundredths. 

Montgomery,  Alabama. — The  weather  lias  been  warm  and  dry 
every  day  but  one,  when  we  had  a  rainfall  of  fifty-six  hun- 
dredths of  an  inch.  The  crop  is  developing  promisingly  and  the 
cotton  plant  looks  strong  and  healthy.  Average  thermometer  79, 
highest  93  and  lowest  65. 

Selma,  Alabama. — It  has  rained  severely  on  one  day  ;  but 
otherwise  the  weather  during  the  week  has  been  warm  and  dry, 
the  thermometer  averaging  77.  The  crop  is  developing  prom- 
isingly. 

Madison,  Florida. — Telegram  not  received. 

Miieon,  Georgia. — It  has  rained  during  the  week  on  two  days. 
The  weather  has  been  all  that  could  be  desired.  Crops  are  devel- 
oping promisingly  and  are  fully  two  weeks  ahead  of  last  year. 
The  thermometer  has  averaged  80,  the  highest  being  96  and  the 
lowest  70. 

Columbus,  Georgia. — We  have  had  rain  on  two  days  this  week, 
the  rainfall  reaching  sixty  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  80. 

Sfivannah,  Oe&rgia. — Rain  has  fallen  on  four  days  of  the  week, 
to  ta  depth  of  twenty-three  hundredths  of  an  inch  ;  the  rest 
of  he  week  has  been  pleasant  but  warm.  The  thermometer  has 
ranged  from  66  to  90,  averaging  76. 

Augusta,  Georgia. — The  weather  during  the  week  has  been 
warm  and  favorable  to  crops.  It  has  rained  on  two  days,  heavy 
and  general,  the  rainfall  reaching  one  inch  and  twenty-three 
hundredths.  The  crop  is  developing  promisingly  and  accounts 
are  more  favorable.  1  he  thermometer  has  averaged  82,  with  an 
extreme  range  of  94  and  63. 

Charleston,  South  Carolina. — It  ha.s  been  showery  two  days  of 
the  week,  but  the  remaining  five  days  have  been  pleasant.  The 
thermometer  has  averaged  74,  the  extremes  having  been  83  and 
65,  and  the  rainfall  has  reached  thirty-three  hundredths  of  an 
inch. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
May  23.  We  give  last  year's  figures  (May  34,  1877,)  for  com- 
parison : 

May  23,  '78.    May  24,  '77. 
Feet.  Inch.      Foot.  Inch. 

New  Orleans Below  high-water  mark  . .      3       11  3       11 

Merni>hi8 Above  low-water  mark. ..    21  9  26       11 

Nashville Above  low- water  mark. ..     14  !2  4        11 

Slirovei>ort Above  low-water  mark...     10  1  23  6 

Vicksburg Above  low-water  m.irk...    39         0  41         0 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  l(j  feet  above  low-water  mark  at  that  point. 

Comparative  Port  Receipts  and  Daily  Crop  Movement.— 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may  con- 
stantly have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  First  we  give  the  receipts  at 
each  port  each  day  of  the  week  ending  to-night. 

PORT  BECEIPTS  FROM  SATORDAY,  MAT  18,  '78,  TO  FBID.VT   UkX  24,    '78. 


D'ys 

New 
Or- 

Mo- 

Char- 

Savan- 

Oal- 

Nor- 

wn- 

uiing- 
ton. 

All 

Total. 

we'k 

leans. 

bile. 

es  ton. 

nah. 

vest'n. 

folk. 

other 

s. 
8 

Sat,. 

207 

228 

368 

173 

488 

120 

51 

97 

2,703 

Mon 

1,771 

278 

276 

685 

109 

548 

55 

418 

4,140 

Tues 

470 

356 

375 

416 

165 

263 

115 

527 

2,696 

Wed 

712 

84 

333 

430 

292 

371 

95 

629 

2.015 

Thur 

248 

00 

295 

402 

71 

180 

234 

609 

2,129 

Fii.. 
TofI 

480 

530 

87 

445 

248 

800 

49 

2,492 

9.140 

3,906 

1,575; 

1,734 

2,560 

1,373 

2,282        559 

5,653 

19.732 

The  movement  each  month  since  Sept.  1  has  been  ai  followa: 

Year  Bcginulug  September  1. 

Reel 

ipts. 

1877. 

1876. 

1875. 

1874. 

1873. 

1872. 

Sept' 

mb'r 

98,491 

236,868 

160,077 

134,376 

115,255 

184,744 

October. . 

578,533 

675,260 

610,316 

536,968 

355,323 

444,003 

Novemb'r 

822,493 

001,392 

740,116 

676,205 

576,103 

530,153 

Dcccrab'r 

900,119 

787,760 

821,177 

759,036 

811,668 

534.979 

January  . 

089,610 

500,680 

637,067 

444,052 

702,168 

569,430 

February. 

472,054 

440,686 

470,801 

383,324 

483.688 

462.552 

March... 

340,525 

182,937 

300,128 

251,433 

332,703 

309,307 

Apiil  .... 
Tot.Ap.30 

197,905 

100,194 

16:1,503 

133,59?" 

173,980 

218,879 

1,099,790 

3,334,786 

3,921,275 

3,319,082 

3,549,804'3,244,043 

Ferc'tage  of  tot.  port 

ri'celpts  April  30.. 

94-96 

gs-.w 

94-91 

9331          88-84, 

528 
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Thia  statement  shows  that  up  to  May  1  the  receipts  at  the 
ports  this  year  were  263, 004  bales  more  than  in  1870  and  178,515 
bales  more  than  at  the  same  time  in  1875.  By  adding  to  the 
totals  to  May  1  the  daily  receipts  since  that  time,  we  shall 
be  able  to  reach  an  exact  comparison  of  the  movement  for  the 
different  years. 


ISTt-TS. 

1876-77. 

1875-70. 

1874-75. 

1873-74. 

1872-73. 

Tot.Ap.30 

4,099,790 

3,834,786 

3,921,275 

3,319,082 

3,549,894 

3,244,043 

Eec'pts— 

May  1.... 

4,145 

2,013 

3,097 

2,501 

4,399 

4,328 

"    2.... 

2,707 

3,561 

3,551 

8. 

4,976 

10,719 

"    3.... 

7,101 

1,675 

4,906 

7,347 

8. 

8,196 

"    4.... 

2,032 

4,512 

3,098 

5,874 

6,694 

8. 

"    5.... 

8. 

2,032 

4,761 

2,117 

5,570 

9,901 

"    6.... 

5,164 

8. 

4,694 

2,584 

2,918 

6,594 

"    7.... 

4,062 

5,243 

S. 

2,948 

3,298 

9,100 

"    8.... 

3,851 

4,187 

7,008 

2,275 

5,915 

5,260 

"    9.... 

4,257 

2,435 

2,484 

8. 

2,971 

0,099 

"  10.... 

4,886 

1,794 

4,642 

5,161 

8. 

0,261 

"  11.... 

2,925 

3,575 

3,478 

2,945 

9,842 

S. 

"  12.... 

S. 

2,489 

3,594 

3,371 

3,378 

9,899 

"  13.... 

4,324 

8. 

2,882 

3,415 

4,274 

6,739 

"  14.... 

3,390 

4,167 

8. 

3,683 

3,741 

4,000 

"  15.... 

3,019 

2,644 

6,189 

4,465 

4,311 

0,900 

"  16.... 

3,232 

2,075 

2,786 

8. 

3,824 

0,067 

"  17.... 

2,607 

2,895 

2,902 

3,654 

8. 

5,394 

"  18.... 

2,703 

3,634 

2,039 

2,130 

9,717 

8. 

"  19.... 

S. 

1,304 

3,S41 

2,051 

4,672 

8,224 

"  20.... 

4,140 

8. 

1,775 

1,584 

4,666 

4,489 

"  21.... 

2,696 

2,927 

8. 

3,429 

3,042 

7,385 

"  22.... 

2,915 

2,756 

4,394 

3,154 

4,728 

3,707 

"  23.... 

2,129 

894 

2,427 

8. 

4,791 

5,806 

"  24.... 

5,149 

1,843 

3,850 

2,885 

8. 

4,930 

Total ..  .- 

4,177,884 

3,893,441 

3,999,679 

3,387,255 

3,647,621 

3,385,367 

Percentag 

0  of  total 

port  rece 

ipts 

96-42 

95-43 

96-86 

95-88 

92-72 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  284,443  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1877,  and  178,205  bales  more  than  they 
were  to  the  same  day  of  the  month  in  1876.  We  add  to  the  last 
table  the  percentages  of  total  port  receipts  which  had  been 
received  May  24  in  each  of  the  years  named. 

EixisoK  &  Go's.  M,\Y  Circular. — We  are  this  week  in  receipt 
of  Messrs  El  ison  &  Co.'s  circular  of -May  9,  and  ma  e  the 
t  Uowing  extracts  from  it. 

THE   STRIKE. 

There  are  about  470,000  looms  employed  in  the  cotton  industry 
of  the  United  Kinjfdom.  Allowing  f-jr  those  running  four  or  five 
days  per  week,  there  are  equal  to  about  130,000  looms  now 
standing.  The  average  weekly  consumption  of  cotton  for  s  me 
months  prior  to  the  strike  was  about  58,000  bales.  During  1870 
and  1877  about  one-fifth  of  the  yarn  produced  was  exported  in 
yarn,  leaving  (our-fifths  for  conversio.i  into  cloth.  Pour-fifihs  of 
58,000  bales  are  45,400  bales.  These  represent  the  consumption 
of  470,000  looms.  The  consumption  of  the  130,000  looms  now 
stopped  would  therefore  be  nearly  13,000  bales,  so  that  the 
present  rate  of  the  consump'ioa  of  cotton  is  posa  bly  not  over 
45,000  bales  per  week.  There  are  about  39,500,000  spindles  in 
the  United  Kingdom.  Of  these,  7,900,000,  or  one-filth,  are 
employed  in  spinning  for  export,  leaving  31,600,000  to  supply 
yarn  for  the  470,000  looms  at  home.  Therefore,  the  130  000 
looms  now  standing  will  entail  Ihe  stoppage  of  over  8,700,000 
spindles,  or  the  partial  stoppage  of  a  greater  number.  The 
number  of  operatives  idle  is  stated  to  be  70,000,  or,  including 
their  families,  about  200,000.  So  extensive  a  strike  has  not 
taken  place  in  the  previous  history  of  the  trade.  The  previous 
largest  one  was  in  Augus'  and  September,  1842.  At  that  time 
the  average  weekly  consumption  of  cotton  was  about  22,000  bales 
per  week.  During  the  eight  weeks  of  August  and  September 
the  consumption  was  reduced  on  average  about  5,600  bales  per 
wet k,  or  nearly  45,000  bales  in  all;  but  a  strike  of  eight  weeks 
this  year,  at  13,000  bales  per  week,  would  represent  104,009  bales. 

MOVEMENT  DURING  THE   SEASON,  OCTOBER   1    TO  APRIL  25. 

The  deliveries  to  English  and  Continental  consumers  during 
the  first  seven  months  of  the  season  have  been  as  follows,  com- 
pared with  the  figures  for  the  corresponding  months  of  last 
season  : 

, Great  Britain. . 

1877-78.  1876-77. 

Number  of  hales 1,6£6,K0         1,918,810 

Averase  weight  (lbs.) 4S3  4a3 

Total  welgtt  (lbs.) 69a,f«l,060      785,370,430 

To  this  year's  deliveries  to  English  spinners  must  be  added 
4,345,003  lbs.  for  error  discovered  in  the  stock  of  Surats,  as 
explained  in  a  previous  report,  making  the  total  deliveries  for 
the  seven  months  696,466,060  lbs. 

The  average  rate  of  consumption  in  Great  Britain  during  the 
first  six  months  of  the  season  was  about  58,000  biles,  of  400  lbs., 
per  week.  The  Easter  holidays  and  the  "strike"  would  probably 
economize  about  half  a  week's  consumption,  say  29,000  bales,  or 
11,600,000  lbs.  The  consumption  for  the  seven  months,  "r  thirty 
weeks,  would,  therefore,  be  696,000,000  lbs.,  minus  11,600,000,  or 
a  net  total  of  684,400,000  lbs.  List  year  tbe  consumption  up  to 
the  end  of  April  was  at  the  rate  of  24,940,000  lbs.  per  week,  or 
62,350  bales  of  400  lbs.  There  were  probably  20,000  bales,  or 
8,000,000  lbs.,  eaved  by  the  holidays,  which  we  deduct  to  make 
the  comparison  with  this  year  correct,  leaving  740,200,000  lbs. 
(748,200,000  lbs.  minus  8,000,000  lbs.)  for  actual  consumption. 


. ContiaeDt. . 

1877-78.  1876-77. 

l,481,Ma         1,309,610 

482  407 

104,278,630      535,011,370 


The  rate  of  consumption  on  the  Continent  during  the  first  seven 
months  of  last  season  was  about  19,000,0"0  lbs.  or  47,500  bales,of 
400  lbs.,  per  week.  This  year  it  is  probably  not  more  than  45.000 
bales,  or  18.000,000  lbs.  per  week— siy  a  total  of  540,000,000  lbs. 
for  the  seven  months  of  the  season,  against  570,000,000  lbs.  last 
season. 

On  the  basis  of  the  foregoing  calculations,  the  movements  have 
been  as  follows  this  season  compared  with  last.  The  stock  on 
haud  1st  of  October  is  the  surplus  shown  in  our  Autumn 
Annual  : 

, Great  Britain. , 

1671-78.  1876-77. 

lbs.  lbs. 

Sarolus  stock,  let  Oct 13,8  0,000         8,518,000 

Deliveries  to  April  25 696.466,060     765,370,430 


Supply 710.266,060 

Consumption,  30  weeks...  684,40  ,000 


793,838,430 
740.20^,000 


, Continent. « 

18:7-78.  1876-77. 

lbs.  lbs. 

5,3t;8.00fl  65,231,000 

604,278,680  531,011,270 

6C9,6<6  680  698,342,270 

5*0,OCO,000  570,000,000 


Surplus  stock  April  i!5 
Balesof  40nib8 


25,866,0(0        53,888,430         69.64fi,6S0        28,244270 
64,000  131,000  174,1  lOI)  70,000 

The  total  su  plui  for  Europe  is  238,000  bales,  against  204,000 
bales  last  year;  an  excess  of  34,000  bales.  Against  this  tliere  is 
a  reduction  of  445,000  bales  in  the  visible  supply;  so  that  the 
q  lantity  of  cjtton  in  the  ports,  at  the  mills  or  afloat,  at  the  end 
of  April,  was  about  411,001  bales  less  than  a  year  previously. 

PROSPECTS. 

Respecting  the  prospects  of  supply,  we  see  no  need  to  make 
any  material  change  in  the  figures  put  forth  in  our  last  report. 
We  may  get  a  little  more  than  our  estimate  from  Araer'ca,  but 
we  shall  get  less  from  India  and  other  places.  If  from  the 
estimates  of  a  month  since  we  deduct  the  imports  in  April,  we 
get  the  following  results: 

U.  8.  E.  I.  Sundries.        Total. 

Import-March  29  to  Sept.  30...  'iOe.OOO  280,000  145.000         1,131,0C0 

Less  rectivcd  m  April 211,C00  47,000  4-2,000  330,000 

Import-April  55  to  Sept.  80 465,000  238,000  103.00 J  801,tK)0 

As  already  stated,  we  may  get  more  from  America  than  465,000 
bales,  but  we  shall  get  much  less  than  233,000  from  India  ;  many 
Bombay  houses  doubting  now  if  the  sl.ipments  for  the  half-year 
will  exceed  625.000  to  650,000  biles,  whereas,  our  estimate  was 
based  on  700  000  bales. 

As  to  consumption,  we  stated  that  "the  figu  es  might  be 
modified  by  an  extension  of  short  time  in  the  manufacturing 
districts,  or  by  the  realization  of  the  threatened  strike  in  North- 
tast  Lancashire."  Both  short  time  and  the  "  strike  '  are  in  full 
operation,  and  it  is  doubtful  whether  the  present  rate  of  con- 
sumption exceeds  45,000  bales  per  week.  The  strike  may  last 
six  weeks  or  two  months,  or  it  may  come  to  an  end  at  any 
moment.  The  longer  it  lasts,  however,  the  better  it  will  be  for 
the  trade  in  the  end.  At  the  close  of  the  strike,  the  tendency 
will  be  to  return  to  full  time,  but  the  small  supply  of  cotton  will 
prevent  this,  if  bad  trade  does  not. 

If  to  the  stock  in  Liverpool  at  the  end  of  April  (862,000  bales) 
we  add  the  above  estimated  import  to  September  30,  we  get  a 
supply  of  1,663,000  bales.  Suppose  the  strike  to  continue  seven 
weeks,  and  consumption  afterwards  to  be  only  at  the  rate  of 
55,000  bales  per  week,  or  10  to  12  per  cent  below  the  producing 
power  of  the  machinery  in  existence,  and  suppose  exporters  to 
take  an  average  of  5,000  per  week,  the  deliveries  would  be  50,000 
bales  for  seven  weeks  and  60,000  for  fifteen  weeks,  or  a  total  of 
1,250,000  bales  for  home  consumption  and  export  for  twenty.two 
wteks.  At  this  rate,  the  stock  at  the  end  of  September  would 
be  reduced  to  413,000  bales,  against  598,000  last  year,  and  721,000 
in  1876.  As  the  minimum  stock  is  not  touched  until  later  in  the 
year,  being  306,000  in  December  last  year  and  482,000  in 
December,  1876,  it  is  manifest  that  eo  small  a  stock  as  413,000 
bales  will  not  be  witnessed  in  September,  and  that  the  struggle 
to  prevent  this  will  lead  to  some  advance  in  prices.  Of  course, 
as  we  said  last  month,  war  would  make  a  great  change  in  the 
figures  ;  but  there  are  now  good  grounds  for  expecting  that  w»r 
will  be  avoided. 

Bombay  Shipments. — According  to  our  cable  despatch  received 
to  day,  there  have  been  5,000  bales  shipped  from  Bombay  to 
Great  Britain  the  past  week  and  4,000  bales  to  the  Continent; 
while  the  receipts  at  Bombay  during  this  week  have  been  27,000 
bales.  The  movement  since  the  Ist  of  January  is  as  foUowB. 
These  are  the  figures  of  W.  Nicol  &  Co. ,  of  Bombay,  and  are 
brought  down  to  Thursday,  May  23: 


Shipments  this  week 


Great    Conti- 


Brit'n. 


18781  5,0  00 
1877|  13,000 
1876  25,000 


nent. 


Total. 


4,000  9,000 
17,000  30,000 
13,000!38,000 


Shipments  since  Jan.  1. 


Great     (Jonti- 
Britain.    nent. 


226,000 
294,000 
355,000 


Total. 


294,000 
320,000 
233,000 


520,000 
620,000 

588,000 


Receipts. 


This 
Week. 


Since 
Jan.  1. 


27,000 
43,000 
40,000 


658,000 
847,000 
781,000 


From  the  foregoing  it  would  appear  that,  compared  with  last 
year,  there  has  been  a  decrease  of  21,000  bales  in  tke  week's  ship- 
ments from  Bombay  to  Europe,  and  that  the  total  movement 
since  January  1  shows  a  denrease  in  shipments  of  100,000  bales, 
compared  with  the  corresponding  period  of  1877. 

Gunny  Bags,  Bagging,  Etc. — Bagging  has  continued  to  rule 
quiet  during  the  week,  though  rather  more  inquiry  is  to  be  noted, 
and  holders  are  rather  firmer  as  to  price.  There  have  been  a  few 
sales  of  small  parcels,  in  all  a  few  hundred  rolls  of  2  lbs.,  at  9ic., 
and  also  a  fewparcelsof  standard  quality  at  10@10ic.,  with  rather 
more  disposition  to  hold  for  a  higher  figure  at  the  close.  Butts 
have  not  changed  since  our  last,  but  the  market  is  ruling  steady, 
with  only  a  light  demand.  Sales  are  reported  of  several  hun-. 
dred  bales.  At  the  close  the  market  is  steady,  with  holdersj 
quoting  2  ll-16@2Jc.,  cash  and  time,  according  to  quality. 

Thk  Exports  of  Cotton  from  New  York  this  week  show  anl 
increase,  as  compared  with  last  week,  the   total  reaching  8,84$l 
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balea,  against  8,40!)  bales  laat  weok.  Below  we  elve  oar  aanal 
Ubl«  Bhowing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  Sept.  1,  1877;  and  in  the  last  column  the  total 
for  the  same  period  of  the  previous  year: 

Bxportsof  Gotton(bal«a)rroiB  New  York  alDeaneoCIa  ISTt 


■ZrOBTSD  TO 


LlTerpool 

Other  British  Porta. 


Total  Co  0<.  Britain 


Havre 

Other  French  ports. 

Total  French.. 


Bremen  and  Hanover. 

Hamburg 

Other  ports 


Total  to  N.  Earopei 

■pain  OportOifcQlbraltarJtc 
^1  otlierB 


Total  Spain,  &e.. 
Grand  Total 


want  Bininra 


Hay 
1. 

~682 


5,6«a 
SO 


50 
423 


423 


May 

8. 

8,434 


8,«34 

am 


330 
964 


i64 


May 
15 


8,119 


8,119 


300 

"lib 


3S0 


6,m        9.023        8.469 


May 
2i. 


Total 

to 
date. 


Same 
period 
prev*af 

year. 


8,498 


8.498 


318 
28 


3(7 


3C0  57) 
S,0(i3 

302,635 

5,S53 
115 


5,468 

1?,376 
4,986 
10.814 


33,691 


8l)l,.335 
14,155 


316,090 
7,863 


7,565 
12  819 
6,171 


21,816 


2,398 
8,845   I  314.195 


;50 


346.2Si 


The  following  are  the  receipts  of  cotton  at  New  York,  Boston , 
Philadelohiaand  Baltimore  for  the  past  week,  and  since  Sept.  1,  '77: 


BMB'TSTBOII 


New  Orleans.. 

Texas , 

Bavannah 

MobUe 

Florida 

B'th  Carolina 
irth  Carolina 

Virginia 

North' m  Porte 
Tenneflsee,  Ac 
Foreign.. 

Total  this  year 

Total  last  year, 


This 
week. 


Since 
Sept  1. 


4,774 

sis 
"  i 

515 
463 

671) 
3 

2,688 
50 


10,043 
6,160 


176,311 
72,4:1 
136,129 

5.665 
103,529 
52,791 
159,521 
13.795 
)39.S.i5 
4,lll3 


864,15? 
857,673 


Thla    Since 
week.  Septl. 


295 


66.! 

2,C«) 
6c0 


8.616 


18,804 
8,310 

S7,609 

3.246 

2,792 

911 

56!ii2 
92,976 
104,437 


i:5,7CO 


8,519  309,137 


FaiI.^DBLF  U: 


ThU    Since 
week.  SepUl. 


561 
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1,093 


4,1 
21,437 


16 


40,156 


1,026    56,047 


BALTIHOBI. 


This 
week. 


275 


210 

5 
370 


Since 
Septl 


60,133 


18,799 
18.E6i 
;>S,(i67 

9',730 


860^136,661 
1,8291113,112 


8,499 
318 
29 

3,711 


The  barometer  fell  to    :8  4.    While  hove  to  the  reaiel  lar  under  a 
weather  c oth  In  mlzzm  rlgginj  with  bur  lee  rail  compclely  ondsr 

W»tCT. 

CAnasN  LuiHv,  baric  (Sp.),  Foruria,  from  Mobile,  arrived  at  Liverpool  May 
19lh  with  mainma.t  aprnnir,  vi^aael  atrained  and  leaky. 

North  Carolixa,  bark  (Br  ),  for  Liverpool,  got  aabore  nsar  Bit  laland,  a  few 
mllct  below  Wilm  nito",  N.C.,  May  17  bat  came  olT  A.M.  ufthe  18th  and 
arrived  at  Siiillhville.    Sbe  would  probably  go  to  tea  ihi  tame  evening. 

Cotton  freights  the  past  week  have  been  a.-*  follows: 


Liver- 
pool. 
New  York...  8,493 
N.  Orleans...  3,711 

Mobile 

Savannah.  ..  3.816 

Texa^ 3.351 

■Wilmington.      100 

Norfolk 7,963 

Baltimore .  .     751 

Boston 1,673 

Philadelphia.     133 


Cork.     Havre. 


15,73S 


3,300 
1,400 


Bre- 
men. 
318 
2,511 
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Ant- 
werp. 

2,472 


Bar- 
celona. 


360 


Vera 
Cruz. 


249 


. — Havre.-— <  .—Bremen.— %    <— Hambarg-i* 

Steam.   Hall.   Stean.     Sail.    Steam.    Ball. 


*—  -Llverpooi.- 
Sieam.         Sail. 
d.  d. 

Saturday.  — ©X  — <®15-64  comp. 
Monday..  —AM  —^15-64  comp. 
Tnesday.  — ©4  — ®i5-««comp. 
Wed'day.  —&i(  —©15-64  comp. 
Thur'dy..  — ©V  — <t*15-«4  c  -mp. 
Friday...  — ©Ji  -©15-64  comp. 

LrvKRPOOL,  May  24 — 4  P.  M.— Br  C'able  from  Liter- 
pool.  —Estimated  sales  of  the  day  were  12,000  bales,  of  which  3,000 
bales  were  for  export  and  speculation.  Of  to-day's  sales  9,000 
bales  were  American.     The  weekly  movement  is  given  as  follows: 


Shipping  Nbws. — The  exports  of  cotton  from  tht  United 
States  the  past  week,  as  per  late»t  mail  returns,  have  reached 
57,131  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
Thk  Chboniclb,  last  Friday.  With  regard  to  New  York,  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week.  Total  bal.  s. 

Naw  Yoaa— To  Liverpool,  per  steamers  BiMc,  91 Algeria,  643  ... 

City  of  Richmond.  301  ...Ciiy  of  Cheater,  8l7....Id»ho,  l,8S"i 

per  shipaSenator.  2,515. ...Carbet  Castle,  2,503 ;.... 

To  Bremen,  per  steamer  Neckar,  813  

To  Hamburg,  per  steamer  Gellert,  29  

New  Orlxans— To  Liverpool,  per  steamers  'Texas,  2,611 Commander 

1  lOO 

ToCork,per  ah'pa  St.  Cloud,  5,618 Fredericb,  5,514 Senator 

Iken,  4,606 15,738 

To  Havre,  per  ehip  Emma.  3,300 3,300 

To  Bremen,  pereteamer  Hannover,  2,511 2.511 

To  Antwerp,  per  bark  Elliott  Ritchie,  2,472  2,472 

To  Vera  Cruz,  pereteamer  Citv  of  New  York,  249 249 

Mobile— To  Havre,  per  schooner  E.  A.  Baizley.  1  400 1,400 

Savannau— To  Liverpool  per  bark  Therese,  8,816  Upland 3,816 

To  Barcelona,  per  brig  Toro,  36:)  Upland  360 

Texas— To  Liverpool,  per  barka  Artillerist,  1,618  ...Birdstow,  1,703....    S,.351 

WiLHiNOTOs— To  Liverpool,  per  bark  North  Carolina,  100 100 

NoaroLK-To  Liverpool,  per  ahip  Nonantam,  4,115 per  bark  H.  W. 

Dudley.  .3,818    7,963 

BALTIMORE— To  Liverpool,  per  steamera  California,  3C4....Frederlco, 

450 7S4 

To  Bremen,  par  steamer  General  Werder,  550 550 

Boston— To  Liverp.>oI,  per  steamers  Minnesota,  339  (additional).... 

Bavarian.  873...  Iilyrian,  .MB....l8tri«n.  325 1,873 

PniLiuBLPHiA — To  Liverfooi,  per  steamer Fenna,  138 138 

Total 57,131 

The  particulars  of  theae  shipments,  arranged  in  oar  nsaal  form, 
are  as  follows : 


j^  11-16  comp. 

\H  11-16  comp. 

iH  11-16  comp. 
jH  11-16  comp.. 
X  c'p.  — ©,"<  11-18  comp 
K  cp.  — ©^  11-16  comp. 


e. 

c.          e. 

H 

X  comp.  — 

•A 

X  comp.  — 

!* 

X  comp.  — 

M 

\  comp.  — 

M 

X  comp.  — 

H 

X  comp.  — 

Total. 

8.945 
27,981 
1,400 
4,176 
8,351 

100 
7.961 
1,304 
1,873 

138 


Total.... 80 ,201      15.738       4,7C0       3,379       2,473 


360 


219     57,131 


Included  in  the  above  are  39  bales  from  New  York  to  Hamburg. 
Below  we  give  all  news  received  to  date  of  disasters  to  YeBsels 
carrying  cotton  from  United  States  ports,  etc.: 

CoMHANDEE,  str.,  (Br.),  from  New  Orleans  May  19th  for  Liverpool,  was 
aground  May  14th  on  the  .lettie  Bar.  i>he  got  off  and  sailed  May  Itth 
for  destination.    Damaze  not  ascertained. 

Annie  M.  Law.  sbip  (Br  ),  Wilson.  whicD  arrived  at  Liverpool  May  17th  from 
Ne  *  Orleans,  had  been  slightly  damaged  by  colliaion. 

Harsonides,  »h  p  (Br.),  Keanc,  at  Hav.e  .May  2ii"d  from  New  Orleans,  rc.iorts 
thtt  on  ^pr  IS  she  encountered  a  fearful  W.S.W.  gale.  Slie  scudded 
tin  5  P.M., land  after  blowing  away  foresail  and  foretopoail  hove  ehip  to. 


Sales  of  the  week bales. 

Forwarded 

Sales  American 

Of  which  exporters  took 

Of  which  9i)cculators  took.. 
Total  slock 

Of  which  Aiiicric.'in 

Total  import  of  the  week 

Of  which  American 

Actual  export 

Amount  afloat 

Of  which  American 


May  3.      May  10.    May  17.      May  24. 


47,000 

9,000 

35,000 

5,000 

2,000 

887,000 

662,000 

83,000 

62,000 

8,000 

280,000 

204,000 


51,000 

10,000 

42,000 

4,000 

3,000 

896,000 

678,000 

70,000 

64,000 

8,000 

261,000 

171,000 


66,000 

8,000 

54,000 

6,000 

8,000 

883,000 

661,000 

51,000 

37,000 

5,000 

2^7,000 

203,000 


80,000 

10,000 

61,000 

7,000 

9,000 

888,000 

671,000 

85,000 

69,000 

5,000 

244,000 

166,000 


The  following  table  will  show  the  daily  closing  prices  of  cotton  for  the 
week: 

SlMl. 

Saturd'y. 

Monday. 

Tuesday. 

Wodii'8<ly(  Thursd'y 

Friday. 

Mid.  Upl'ds 
Mid.  Ori'ns. 

...®6iie 
...-seiis 

...®6i« 

...®638 

...«6is 
...«63b 

...■36ie 
...»6% 

...»6«9 

...»65ie 

...®6i« 
...«6S„ 

FuHtres. 

These  sales  are  on  the  basis  of  Uplands,  Low  Middling  clause,  onlesa 
otherwise  stated. 


Delivery.      d. 

May 6®6i32 

May-June 6 

June-July 6li8 

Delivery. 

May 6ii8 

May-June eije 

June-July 6832 

July-Aug 6633 

A  Uj?.  -Sept 6730 

Sept.-Oct 6»32®'4 

Oct.-Nov «J4 

Juno-July 6I18 

Delivery. 

Muy "..6 

Juiic-July 6I32 

Aiig.-Sept e^e 


Delivery. 

May 6 

May-June 6 

Juue-July 6i32®li6 


Delivery. 

May-June 6ls2 

June-July eig 


Delivery. 

May 

jHue-July 


61m 

..6li6®333 


July-Aiig 6i8 

Sept.-Oct 6>4 

Oct.-Nov 6>4 


Saturday. 

Delivery.       d. 

July- Aug 6's 

Aug.-Sopt G-iis 

Sept.-Oct 6732a'4 

Monday. 

Delivery. 

July-Aug 618 

Aug. -Sept 63,8 

May 6I32 

Sept.-Oct 6732 

July-Aug 6333 

Shipments 

April,  sail 6833 

Oct.,  u.cp.sail 63i8 

Tuesday. 

Delivery. 
Sept.-Oct 63,8 

Oct -Nov 6532 

May-Jiuie 6 

Wednesday. 
Delivery. 

Jiily-.4ug 6833 

Aug. -Sept 6833 

Sept.  Oct 6732 

TlIURSDAr. 

I  Delivery. 

I  July-Aug 6.332»'8 

I  Sept.-Oct 614 

Friday. 
Delivery. 

July-Aug 663233,8 

Aug. -Sept 6»32 

May 61,6 

Sept-Oct 65,8    I 


Delivery. 
June- July — 6^3. 


'32®' 19 
Shtt>ment. 
April-May,  sail 6639 


Shipments. 
Nov. -Dec,  n.  crop, 

sail 63,99Bjj 

Oct.-Nov., n.  crop, 

sail 6532 

Nov. -Dec,  n.orop, 

sail 6^ 


I             Delivery. 
July-Aug 61,8 


Shipment. 
Nov.-Dec,  n.  crop, 
sail en 


Delivery. 
May-June Stsj 


Shipments. 
Oct.-Nov.,  n.  crop, 

sail 63,8 

Nov.-Dec,  n.  crop, 

SaU 6>89!i3393,g. 


BRE  ADSTUFPS. 

Fbidat.  p.  M.,  May  II.  1S78. 

There  was  an  important  decline  in  flour  early  in  the  week, 
prices  giving  way  from  day  to  day,  until  $1  55®4  60  was 
accepted  for  considerable  lines  of  extra  State.  The  medium  and 
better  grades  were  also  dull  and  depressed,  but  did  not  experi- 
ence BO  great  a  decline  as  the  lower  grades.  The  depression  was 
partly  in  sympathy  with  wheat,  but  there  was  also  a  marked 
absence  of  demand,  and  supplies  were  large.  Kye  flour  was 
steadier  and  corn  meal  more  active.  To-day,  the  market  was 
quiet  and  unchanged. 

The  wheat  market  was  very  dull,  and  prices  declined  sharply 
until  yesterday,  when  there  was  a  decided  revival  of  demand, 
No.  2  New  York  and  Chicago  spring  selling  at  $1  15@1  16,  No. 
3  Milwaukee  |1  18,  No.  1  Spring  |1  2031  21,  No.  2  red  winter 
«1  22@1  22i  and  prime  to  choice  white  at  $1  28(31  31.  It  wiU  b« 
observed  that  winter  wheats  have  declined  much  more  than 
sprinji  growths,  owing  apparently  to  a  ceesatioo  of  demand  from 
the  Continent.  Kecelpts  have  continued  large  at  the  Western 
markets,  and  the  visible  supply  now  assumes  large  pro|>orlion8. 
Crop  accounts  are  not  so  favorable  as  they  were  in  the  latter 
part  of  April.    Winter  wheat  South  seems  to  have  suSered  fron^ 
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a  variety  of  disasters,  and  in  Western  New  York  who  e  fields  have 
been  plowed  under  and  planted  to  spiiog  crop?.  Siill,  there  is  a 
large  yield  promised  from  the  increased  acreage.  To  day,  there 
was  a  partial  advaace  of  Ic.  No.  2  spring  sold  at  $1  14jgil  15 
for  June  and  No.  3  red  winter  $1  19^  for  July. 

Indian  corn  was  active  and  firm  on  the  spot.  No.  2  mixed  sell- 
iDg  at  51@51ic.  i^float,  5  '(goOJe.  for  May  and  July  irnd  49iS50c. 
for  June,  until  yesterday,  when  parcels  afliat  were  dull  and  Jc. 
lower  and  futures  barely  seady.  The  dem'inl  fell  off,  shippers 
giving  their  attention  to  wlieat.  Kec  ipts  at  the  West  are  slightly 
reduced,  giving  comparaiive  steadiuefs  to  prices  (or  delivery  in 
the  summer  months.  To-day,  the  market  openej  slightly 
dearer,  but  closed  quiet. 

Rye  has  declined  to  70c.  for  No.  3  Western,  and  sales  have 
been  but  moderate. 

Barley  has  been  rather  quiet.  Canada  peas  declined  to  79f@ 
80c.  in  bond. 

Oats  declined  maleriaily,  and  No.  2  Chicago  sold  larg-ly  at 
31J@33ic.  Yesterday,  there  was  a  partial  recovery  in  white 
oats,  prime  to  choice  felling  at  37i@39c.  To  day,  the  market  was 
less  active,  with  No.  3  grade!  quoted  at  31ic.  for  mixed  and  34c. 
for  white. 

The  following  are  closing  quotations  : 


Flour. 

No.  2 f  bbl.  $8  5r@  3  40 

Saperaoe  SUte  &  Weet- 

ern  3  76a  i  J5 

Extra  Stite,  &c 155(9  4  75 

Western    Suritig   Wheat 

extras  4  .^0@  4  80 

do  XX  and  XXX  4  90 cb  6  35 

do  winter  X  and  XX...  4  75®  6  itS 

do  Minnesota  patents. .  6  00»  8  00 

City  ehipping  extras 4  55@  5  60 

City   trade   and     fami  y 

brands 5  75®  6  25 

SoQthern  bakers'  and  fa- 
mily brands 5  SB®  6  50 

Soathem  sliippV  extras.  4  7'>;»  5  15 

Rye  flour,  superfine 3  1.'®  3  60 

Com  meal— vVcstern,<fcc.  SlOaJSi 

Corn  mial— 3r  'wine,&c.  3  90®  3  00 


Grain. 

Wheat-No.3spring.bn«h|l  1!®  1  14 

No.  i  spring; 1  18a  1  19 

No.  1  spring 1  19®  1  S; 

RedWintcr 118c»IS6 

White 1  2E(9  1  St 

Corn— West'n  mixed  45®      61 

do  Fteamer  i;rade.  49>ia      60 

Soathern  yellow,  new.  63®      54 

Sontbern,  white  5'®      55 

Rye 66®      7i 

Oats— Mixed  2-@  3«X 

White 83*     39 

Barley— Canada  West 77®      SI 

State,  8-rowed ^8a      65 

State,  4.  rowed 68®      75 

Barley  Malt— Sute 6iJ»      85 

Canadian 1  00®  1   10 

Peas— Canada  bond&free  8J®      95 


THE  DaY  G0  3DS  T^ADE. 

Friday,  P.  M.,  May  ii,  18:8. 

The  past  week  has  developed  no  improvement  in  the  condition 
of  the  dry  goods  market,  and  the  volume  of  business  was  unusu- 
ally light.  Fur  eeasonable  goods  adipted  to  spring  an  1  suui^er 
wear  there  was  a  steady  hand-to-mouth  demand  by  package  and 
retail  buyers,  but  the  distribution  of  heavy  woolens  for  the  au- 
tumn trade  failed  to  realize  expectations,  and  many  of  the  woolen 
mills  have  decided  to  etop  production  forthwith,  owing  to  the 
unfavorable  aspect  of  this  branch  of  the  business.  Valuea  of 
domestic  cotion  and  woolen  g  ods  were  essentially  unchanged, 
and  the  best  makes  were  held  with  comparative  steadiness;  but 
there  was  an  evident  disposition  on  the  part  of  some  holders  to 
accept  lower  figures  on  outside  mak^s,  in  order  to  stimulate  a 
more  active  movement. 

Domestic  Cotton  Goods. — The  exports  of  domestics  from 
this  port  for  the  week  ending  May  21  were  1,403  packages,  which 
were  sent  to  the  following  markets :  Africa  505  packages,  Great 
Britain  383,  China  176,  Hayti  65,  British  West  Indies  61,  Brazil 
44,  British  Honduras  33,  Venezuela  30,  Mexico  29,  Japan  25,  &c. 
Since  the  above  date  a  shipment  of  4,130  biles  of  domestics  hag 
been  made  to  Shanghae,  and  further  large  lots  will  shortly  be 
d  spatched  to  China  and  Africa.  The  home  demand  for  cotton 
goods  was  almost  wholly  restricted  to  small  lots  required  for 
immediate  sales,  and  there  wag  no  animation  in  any  particular 
class  of  fabrics,  aside  from  dyed  ducks  which  continued  in  good 
request.  Priceg  ruled  fairly  steady  on  nearly  all  the  best  corpor- 
ation makes  of  brown,  bleached  and  colored  cottons,  but  Pepperelj 
fine  brown  sheetings  were  subjected  to  a  slight  reduction.  Print 
cloths  ruled  quiet  but  steady  at  3  5-lCc.  cash,  bid,  to  3fe.,less  1  per 
cent.,  cash,  asked  for  04x043  and  3c.,  cash,  for  56i60s.  Prints  were 
very  dull,  and  ginghams  were  relatively  quiet,  apart  from  staple 
checks  which  continued  in  steady  request. 

Domestic  Woolen  Goods. — Heavy  woolens  were  In  irregular 
demand,  and,  on  th«  whole,  much  less  active  than  expected. 
Fancy  cassimeres  and  suitings  adapted  to  the  requirements  of  the 
clothing  trade  met  with  moderate  tales,  and  Union  cassimeres 
were  disposed  of  in  relatively  small  lots  to  a  fair  aggregate. 
Worsted  coatings  were,  perhaps,  more  active  than  any  other 
description  of  men's- wear  woolens,  and  some  makes  are  sold  ahead 
of  production.  Cotton  warp  worsteds  were  also  a  trifle  more 
active,  but  priceg  are  low  and  unrejaunerative  to  manufacturers. 
Fancy  overcoatings  were  in  limited  request,  and  all-wool  and 
cotton-warp  beavers,  cloths  and  doeskins  ruled  quiet.  Satinets 
were  taken  in  moderate  parcels,  but  Kentucky  jeans  continued 


very  quiet.  Italian  cloths  and  lining  serges  were  in  fair  demand, 
and  reduced  prices  enabled  agents  to  eifect  considerable  sales  af 
these  fabrics.  Worsted  dress  goods  and  shawls  were  in  light 
demand  at  nominally  unchanged  prices. 

FoKEiGN  Dry  Goods.  -Business  was  very  light  with  importers, 
and  the  jobbing  trade  remained  sluggish.  The  offerings  of  silks, 
dress  goods,  Sc,  at  auction  were  of  an  unimportant  cljar8cter,and 
relatively  low  prices  were  realized  for  most  of  the  goods  sold. 
China  mattings  and  Japanese  fans  were  offered  in  large  quantities 
at  public  sale  and  brought  fair  average  prices. 

We  annex  prices  ol  a  few  articlei  of  domestic  dry  goods: 


Broivn  SHier.tlnss  and   SIilrtiiiKH. 


Width. 
Allendale 7-4 


do 
do 
do 
do 
do 


...8-4 
...  9-4 

..10-4 
...11-4 

,.13-J 


Androsc'ggi  11.9-4 
do         10-4 


Adriatic. 
Ai^awam  F... 
Alabama.  . .  . 
Atlantic  A. 


do 
do 
do 
do 
uo 


D... 
n.  . 
P. 
LL.. 
V. 


Appleton  A.. 

do        N.. 

Angaria 

do  A  ■.'.;■. 

Amoakeag  Z. 
do 
do 
do 
do  A. 

Anchor  

Uoston  F 

do     G.... 

do     

do     

do    

Broadway.  . 

Bedford  R. 

Boott  G.... 

do    8S.... 


Price. 
15 
17 
iO 
ii 
26 
SO 
19 
SI 
7>f 


7« 
fix 

65i 

6X 
7H 


3U 

6'4 

,1(1 

« 

S7 

4V 

S6 

6>f 

45 

42 

.  •  •• 

60 

16 

40 

10 

40 
8-4 
.9-4 
10-4 
.  36 
.  30 

34 
.  36 


7>i 

9 
18 
21 
2i« 

6X 

5 

5« 


Width. 

Gr't  Falls  AM  .36 

do  J  38 

do  E  .. 

Granitevillc..  .3i) 

do         ..7-S 

Hallowell 36 

do         ..40 

do         ..  .38 

HarrlsburgA.  .?6 

do  B.  33 

do  H    80 

Indian  Head.  36 

do        ..  fO 

do        .    40 

do        ..48 

Ind'n  Or.RR.  30 

do    NN.  33 


do 
do 
do 
do 


GB 
AA.  40 
DW.  86 
UW.  40 


Lawrence  LL.  86 

do       Y.     36 

do        XX  36 

do     XXX  40 

LanglcyA....  36 

do  .27 

do^tand^rd  36 

Lion  Head....  82 

Lyman  C 86 

do     E 36 

do     T 36 

Laurel  H 

do       D..  .. 
Laconia  O. 
do      B  . 
do      N. 


Price. 
7H 

6« 


6 

ii" 

13 
6 

6X 
7 
8 

7X 
»>i 
6 
7 

^>i 

9 
7 


Width. 
Putnam  AA..  86 
Pepperell....  7-4 


do 
do 
do 
do 
do 


39 

36 

,  36 


Mi 


8-4 
....  9-4 

....10-4 

....11-4 

....  12-1 

do  E  fine.  .39 

do  R 36 

do  O. 


doN.. 
Pequot  A. 
do  B. 
do  ... 
do  .. 
do  .. 
do  .. 
do 
do 
do 


30 


..  40 

..  43 

.  7-4 

..8-4 

..»-4 

.10-4 

11-4 

.12-4 

Pittsfield  A.  .  36 

PocassetCanoe.39 

SaranacfineO  33 

do       R  36 

do       E  40 

Stark  A 36 

do    B 36 

Swift  River..  86 

Suffollt  A 29 

TremontCC.  86 

Ullca 36 

do   heavy..  40 


do 
rin 
do 
do 
do 


46 

88 
78 
86 
96 


Width. 
Amosk'g  ACA. 


do 
do 
do 
do 
do 
do 


do  4-4 
A..  .. 
B..  .. 
C  .. 
D..  .. 
E 


do  awning  ., 

Coneetoga 60 

do  premA.4-4 
do  do  B.4-4 
do  ex.. .4-4 
do  ex..  7-8 
do  Gld  mdl4-4 
do  CCA7-8 
do  CT..4-1 
do  Penna.  38 
do  AA  7-8 
do       X...7-8 

do     FF 

do      B....7-8 

Lancaster 4-4 

do     7-8 


Price. 
16)4 
80 
15« 
14X 
18X 
UH 
!0X 
15X 

18  ' 

17 

16 

16 

15 

12K 

13)i 

12 

10 

17" 

SO 


Tleklnsa. 

Width. 
Cordis  AAA..  33 


ACE. 
do  No.  1.  3* 
do  awning.  .. 
do       No.a.  .. 

No.  8.  .. 

No.  4.  .. 

No.  5.  .. 

No.  6.  .. 

No.  7.  .. 


do 
do 
do 
do 
do 


Falls  OBO  . . 
do     AAA.... 
do     AA  .  ... 

do     BB 

d>     A 

Hamilton  BT.. 

do  TT . 

do  BT. 

do  D... 

Lewiston  A.. . 

do       A.... 

do       A.... 

Pittsfield 


Price. 
16 
18 
18 
22-26 
15 
15 
iiii 
lOX 
10 
9X 


13 
13 
10 

ioji 

18 
15 
13% 


Width. 

Metbnen  AA..   .. 

do         ASA.  .. 

Min*ehaht...  7-8 

do         ....4-4 

Omega  C 

do     B 

do     A 

do  ACA..  32 
do  do  ...  32 
do     medal..  36 

Pearl  Rive.* 

Palmer 

Pemberton  AA  .. 

do       B 

do       E 

Swift  River 

TborndikeA..   .. 

do        B..   .. 

Willow  Br'k  No  1 

WhittentonXXX. 

do  A.  .. 

York sa 

do  76 


Prcie. 

ii" 

16 
18 
81 
S3 

'754 

?« 
7>« 
8« 

13 

16 

IS 

SI 

»X 

26 

"sji 

8« 
|6X 
lit 

ex 
in 


6X 
10 

n 
is" 

22X 

25 


Price 
UH 
IB 
20 
3Si)t 


IS 
IS 

17 
>S 
16X 

ll^ 

1?^ 


15 


Itomeiitlc  GlnsUams. 


Alamance...  10 

Amoskeag;      9)^ 

Bates « 

Glasgow  fancy 9 

Gloucester,  n.  g. . . .    9 
Mohawk 9 


I  Miami |  Balrd. 


Lar  caster 9 

Namaske 6% 

Plunkett 9 

Randalmoc ,     9 

Renfrew  dr'ss  style  .... 

Stripe*. 


Belfast 

Shirley 

1  White  Mfg  Co 

Carleton 

I  Johnson  Mfg  Co.. 


IW 


American, 

Amoskeag 

do        fancy 
Bates  Cheviot.. 
Belm'nt  Chev't 
Clarendon  do 
Creedmoor  do 
Cherwell     do 
Century 33 


9-10 
IIX 

8>i 

14 


Century 27 

Cordis  awning . 

Columbian 

Everett  Cheviot 
Everett  heavy.. 

Hamilton 

Lew'n  AA.Chev. 

do         A  ... 

Massabesic 


lOX 
12>4 


lOlisBB 10 

I  Park  Mills  Ch't.         1*X 
I  ThorndikeA....llJ4-l«X 

I         do        B » 

Uncasvllle  A...    Bii-9}t 

do        UCA.     10-n 
Whittenton  AA         10 
do         B...  8 

do  fancy  XX       ...» 


Denim*. 


Amoskeag 

do       AM. 

Boston 

Beaver  Cr.AA. 

do      BB. 

do      CC. 

Columb'n  h'ybro 

do  XXX  bm 


Amoskeag 

Androecog'Qsat. 

Canoe  River 

Clarendon 

Hallowell  Imp. 

do        brown 
Hamiltoii  


16!4 
)5 
8X 
13M 
12 
10'/4 
16^4 
16)4 


Carlton 

Everett 

Lewiston... 
Otis  AXA.. 

do  BB   .... 

doCC 

Pearl  River 
Palmer 


16 

30 

14 

Mix 

11 

lb 


Corset  JTeana. 


ex  I  Ind.  Orch.  Imp. .         "ix 

9     I         do        sat 

6X  I  Kearsarge,  sat. . .         9 
6^  I      do    brwn&blk         9X 

8     I  Laconia SX 

....  I  Manchester 8 


Thomdike  A.. 
Uncasv'e  UCA. 

York 

Warren  AXA.. 

do      BB.   .. 

do  CC.  .. 
Gold  Medal... 
Haymaker .... 


Nanmkeag  sat. 

Newmarket     . . . 

Pepperell,  blea., 

do        sat.  .. 

Rockport 

Suflofk 


lOVi 
12^ 
1« 

14 


9J4 
9X 
7« 


American IP  00 

Amoskeag 19  DO 

Atlantic 19  0) 

Casco 23  .^0 

Lewiston 20  00 

Franklinville..  SO  00 

Moutau^ .... 


Bass. 

Granger 

Ontario  A 

do      B 

do      C 

PowliattanA.. 
do  B.. 
do         C. 


20  00 
23  OO 
27  50 
35  50 

21  00 
35  00 
80  03 


IPhilaA 

do  B 

do  C 

I  Stark  A 

{  do  C  3  bush 
I     do     iX  bush 


24  00 

27  50 
32  SO 
23  60 
32  CO 
27  50 
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itai>  iriail  >jii  ol    Urr  UuoHb. 

The  ImporlationB  ol  dry  )(ooda  at  this  port  lor  lh»  week  endiLp 
May  3^,  1878,  and  for  the  correapondiQi;  weeks  of  1877  aoi 
187G,  have  been  as  follows  : 

INTIHCD  rOB  OONOCarriOH  rOB  TBI   WBBK  BRDIHe   BAT  23,   1818. 


187.1 , 


-.1871 .       . — 


-1878- 


PkB». 

Value. 

Pken. 

Valae. 

Pkea 

Valtip. 

Utnaractnrupor  wool... 

an, 

»«.1.6« 

805 

t108..').^!) 

2,S6 

f93,390 

do                    COttOD  . 

bm 

ise,4ii 

4»1 

150,976 

5r:8 

14J,:7a 

do               ailk.... 

445 

!i9a,»93 

am 

a '6,071 

879 

213.8-i4 

do               flax 

3:3 

83.898 

b39 

49,8  i4 

8:9 

15!,493 

U!9cellaui)oa8  dry  good? 

il55 

»0,4I8 

177 

t6,4lO 

157 

37,580 

Total 1,816     $718,  laS      l.SSl     »ii31,6tl       8,803      {6;0,b!?S 

WITUSKAWK    raOB    WARIBOOSB  AND  TUUUWM  IMTO  TBB   BAUacT  UUHIN6  TUB 
SABB  PBRIOD. 

Haaofactaret  Of  wool S3S  (101,708  149 

ao                cotton..      £90  73,  W3  18; 

do                 silk 78  69,167  60 

do                 flax 302  7",067  240 

HiacellaceoDS  dry  good>.  1,176  28,489  1,011 


»f0..18-! 
47.815 
41.010 
63,412 
18,9;» 


IM 

57 

267 

2,402 

3,iro 

■t,i  19 
Total  thrown  niKmm'k'l    3,927   11,067.652      3,163      $e5-,!T2      5,309 

IMTBBBDrOB    WASIHODBtBa  OOBIBS  aAKB  PBHIOD, 


J9S,478 
35,675 
S8.9:)8 
49,431 
29,787 


Total  ...     2,'8I 

Addent'dforconaampt'D  1,8)6 


}34<i.«4 
118,.)a8 


1,817 
1,821 


$221,6«» 
6£ 1,643 


Kanafactareeof  wool 178  J83  597 

do                cottoD..     !20  12,36> 

do                 Bilk.  ...       8i  6\^M 

do                 flax.  ..       134  80,287 

■.sreilaneoaadry  goods.  1.03)  24,'i39 


79 
65 
3« 
111 
11 

.305 
1,S21 


131,306 
2b,<8i 
S8,OJ5 
22,48i 
6,343 

1112,617 
631,613 


2U4 

:4i 

51 
27.) 
142 

819 
2,a09 


t>49,2.54 
6!0,8J9 

5890,083 


$72,160 
2.\133 
51,410 
43,8:5 
11,540 

t23n,l'20 
610,819 


ToUl     1,553     $218,821 

tddent'drorconsnmpl  l  1,846       713,318 

Paul  enterad  At  the  port.  3.399     $967,152     2,126      (7l4,2t;0      3  018     $816,949 
InaporiH  of    l^eadliiti;   Artlclen. 

The  followiag  table,  coiupiled  Irom  Custom  Hoase  returns, 
■hows  the  foreign  imports  of  leadiac;  articles  at  this  port  pioce 
JiQuary  1,  1878  and  for  the  sama  period  in  1877: 

[The  qaaatity  Is  glTca  in  pacsa^eg  waen  not  otherwise  spectSed.] 


Ohina,  OlasB  and 
Earthenware— 

Uhlna 

Earthenware.  . 

Glass 

Glassware 

Glass  plate 

BalioQS 

Oaal,  tons 

Oocoa  hags,. 

Cofl'ee,  bags 

Ootton,  bales.  ... 
Drags,  4c— 

Bark,  Pernrian.. 

Blea.  powders. . . 

Oocblneal 

Cream  Tartar... 

Otmbler 

Gam,  Arabic 

Indigo  

Hadder  A  Ext  of 

Oil,  Olive 

Opiam 

Soda,  bi-carb. . . 

gods, sal 

Sodaash 

Plax  

Pars 

Sonny  cloth 

Hair 

Hemp,  bales 

Hides,  Ac- 
Bristles 

Hides,  dressed . 

India  rabber 

iTOry 

Jewelry,  Ac.- 

Jewelry 

Watches 

Linseed 

Molasses 


Since 

Same 

Jan.  I, '7? 

time  1877 

4,615 

4.117 

14,664 

14,529 

85.651 

104,701 

S.Olf 

7,;9-i 

2.388 

3,107 

3,860 

2,699 

25,046 

10,19i 

3,2-33 

9,W75 

577,182 

839,030 

1,611 

I,32J 

10,250 

2,614 

11,070 

11,811 

889 

930 

B.976 

22,718 

1,357 

1,541 

3.5-2 

2,70. 

1,201 

2,071 

■.6,331 

13057 

341 

240 

11,501 

8  239 

S2,»08 

30,3:5 

26,9-0 

21.i:5 

l,8-,2 

1,615 

2,241 

2,106 

P5S 

8,608 

1,717 

9S5 

88,354 

74,816 

619 

605 

1,831 

2,5)0 

19.058 

S5,372 

595 

300 

I, roe 

:,22i 

216 

15,, 

145,510 

138,668 

S4,.'34 

32,801 

Metals,  Ac— 

Catlery 

llardwaie 

Lead, pigs 

Spelter,  lbs 

Steel 

Tin,  boxes 

Tln8lah8,lb8... 

Paper  Stock 

Sugar,  hhds,  tcs.  & 

bbls 

Sagar,  bxB&baes. 

Tea .. 

Tobacco 

Waste 

Wines,  &c — 

Champagnf.bkt^. 

Wines 

Wool,  bales 

Artidet  reported  by 

value— 

Cigars .. 

Corks 

Fancy  goods 

Pish 

Prolts,  Ac- 
Lemons  

Oranges.    

Nuts 

Raislos 

Sides,  andressed.. 

Kice 

Spices,  Ac— 

Cassia 

Ginger. 

Pepper 

Saltpetre 

Woods- 
Cork 

Fustic 

Logwood 

Mahogany 


Since 
Jan.  1, '78 


1,723 

247 

3,835 

510,659 

17,111 

376.r82 

5,258,319 

55,63) 

189,756 
853,'I28 
470.704 
25,456 
2:iD 

89,7.38 
49,781 
12,0)1 

» 

573,310 

16.8)9 

298,9  3 

147,438 

398,973 

1,080,^01 

320,5ti8 

!4<;,690 

1,78V.  i2-> 

57,697 

100,038 
25.516 

191.210 
78,495 

192.12^ 

15.581 

837,818 

3),  150 


Same 
time  1817 


1,4«I 

283 

41.121 

322.055 

16,929 

354,414 

3,5IO,6.'i8 

10,63 1- 

294,899 
1,347,192 

358,834 

25,081 

217 

30,355 
44.511 
16,551 

« 

469,332 
26,090 
281.941 
143,046 

201.116 
831-955 
310,8)6 
t61,463 
S.C60,10a 
112,970 

35,946 
41,866 
168.150 
232,070 

143.107 
13,155 

202,274 
16,939 


Receipts  or    Domestic    Produce. 

The  receipts  of  domestic  produce  since  January  1,  1878,  and 
for  the  same  period  of  1877,  have  been  as  follows: 


Ashes pkgs. 

Brcadftaas- 

Floor bbls. 

Wheat bush. 

Com " 

Oats   ....    " 

Rye " 

BarleyA  malt "   . 
GrsHs  seed. ..bags 

Beans bbls. 

Peas bu(h. 

Corn  meal.,  bbls. 

Cotton bales. 

Bcmp " 

Hides No. 

Hides bales. 

Hops bales. 

Leather sides. 

Molasses hhds. 

Molasses bbls. 

Naval  Stores- 
Crude  turp.. bbls. 
Spirits  turp    '' 


Since 
Jan.  1,'78 


1,92 

1,608.027 

18,128,31t. 

10.258,611 

3,1I8,;6« 

l,2!il.«91 

5,036.983 

115,911 

32.583 

388,018 

12,.34ii 

417,3l>1 

1.899 

75,896 

53,591 

42,8V. 

1,667.110 

105^368 

1,786 
21,889 
123911 
11.078 


Same 

lime  1817 


3,291 

i,fli7,fi.';o 

93i  219' 

7,T6l,li57 

3,190,152 

214,803' 

1,296,251)1 

72,776 

89,210 

139,174 

103,401 

300,110 

2,411 

91,749 

1,6«<,50C 

21,115 

1,603,978 

861 

64.2:3 

865 
21,08)1 
111.305 
1  '-.O^) 


Pitch bbls. 

Oil  cake pkgs. 

Oil,  lard...  ..Tjbls. 

I'eantite bags. 

Provisions — 

Butter pkgs. 

Cheese •* 

Cutmests  ..    " 


PB?1 

Beef " 

Lard " 

Lard kegs. 

Rice pkgs. 

Starch •' 

Stearine '• 

Sa£;ar bbls. 

Sngar hhds 

Tallow  .. 

Tobacco. 

Tobacco. 

Whiskey 

Wool    ... 

Dressed  hogs. .No, 


.pk^s 

!hhds 
.bbls. 

bales. 


Since 
Jan.  1,'78 

756 

194,f>8t 

6,811 

33,401 

3)5,907 
358,393 
571,324 
250.1?l 
143,811 
a8.5SS 

395,417 
16,',6l 
11,151' 

163.31)1 
10,171 
414 
10,111 
34,,399 
55.561 
84,258 
76,703 
17  320 
19,8ur 


Same 
time  1877 


1.839 

:. 0,5(19 

5,811 

52,309 

881,280 
183,881 
39\191 
264,171 
91  ,.531 
20,816 

in.sis 

19,151 

16,051 

142,417 

9.128 

in 

11.305 
21..6I4 
75,9:6 
18.159 
10.688 
13.198 
59.048 


KxportB  •>r  Leadlns  >%rtlcIeB  from  New  York. 

The  tollowiDg  table,  compiled  trom  Uostom  iluuae  reiurnai 
shows  the  exports  of  leading;  articles  from  the  portol  .Vew  York 
to  all  the  principal  foreign  countrieH  since  Jan.  1,  \8'8,  the 
totals  for  the  last  week,  and  also  the  totals  since  Jan,  1,1878 
and  1877.  The  last  two  lines  show  total  valuet,  Including  the 
value  of  all  other  articles  besides  those  mentioned  In  the  table. 
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UENEKAIi 

PKtCES  OUftKENT 


ASHKR- 

Poi,  Crstecit V  n 

B3BADS  TOFFS— See  special  report. 
BUILDING  MATER1AL8- 
^fc<t«— Uoinmon  Uard«atloat,.V  M    2  \fi 

Croton 7  UO 

Philadelphia 23  Oi) 

Oement—lioien'iAie V  bbl.      m 

iime— State  common..*. V  bbl.      V) 

State,  ttcUhln? 90 


tH»        iX 


S    G  CO 

«  27  ua 
»   .... 
a  ... 
a 


Lumber— e\ni;,if'Ato  ex.dry^  M  It.  40  CO  e  e;  UU 

Fine,  ahlDpUK.  box 16  90  9  2100 

do    tally  boards,  com.tog'(i,eaeh.      23  <a       ^3 

Oak VM.lt.  3>  00  a  40  Ou 

Aah.good 33  00  O  3«  00 

BlaCK  walnut 73  00  ®IJ5  00 

Apruce  boards  &  planks,  each 22  o       i' 

Hemlock  boards,  each t5  o       17 

Maple VM.ft.3000  0  35  00 

Satis— '.0(^m<\.crm. tea. A  tb-V  ieg    ....  0    2:0 

Cllnch,ix  to  3ln.&langer 4  25  0    in 

Sd&n«...            a    4  35 

CatspIkeB.allalzes a    2  8) 


6 

1  70 

IS 
19 

n 

12 


7  a 


6 

9 

I  75 

21 
iO 
20 
15 

?!< 


/o<rt(«— Ld.,  wh.Aiii.pare.lnoll  V  »        6J<a 

Lead. wh. .  Amer., pure  dry "iXi 

Sine,  wh., Amor,  dry.  No.  1 5    ft 

Elnc.vh.,  Amer.,No.l,ln  oil 

Paris  white.  Kr.s.,  eold...  V  100  ». 
BOTTKK— (Wholesale  Prices)— 
Tub3.eoo('  to  choice  StateCuew)  Vtt. 
Wesfn  creamery  «'d  to  ch.    ■•       •* 
Wp.iflii,  state,  g'd  to  choice     ''      " 
■Western  da' ly.  fair  to  pr.       •*      '* 
CUKKSH- 

state  f  actory. prime  to  choice....  V* 
Western  factory, g'a  to  choice..     " 
COAL- 

Llrerpoolgat  cannel 9    8  50 

Liverpool  honsrcannel    12  00a  13  OO 

Anthracitk— The  following  will  show    prices  at 
last  auction  or  prei>eiit  schedule  rates: 

Penn.      D.L.&W.  D.&H.    P.4  K.   L.  *  W. 

8ched.      Auction.        Sched.  Sched. 

New-         May.  1.  N.  Y.  Port 

burp.*     Hoboken        Harbor.  John.st'n. 

Bt'inb..(3  1:5      t3  3J    @S  ilH     $3  50     ....  (3  50 

Orate...  3  ;S  3  3U  3  50      ....  8  5.' 

Rgg  ...  3  45  3  41  3  CO       ...  3  iO 

Btove...  3  75        3  75    03  77X       3  90      ....  3  90 

Cb'aat..  3  25  3  15  3  2S      .  .,  3  25 

■  50  ceats  per  ton  additional  (or  delivery  at  New 
Toik. 

Klo,  ord.ear.60and9Cdays.gld.fiB       lli{i  \i% 

do  fair,         do       gold.    •*  ....Q  I6u 

dOKOod,      do        gold.    "         l>ya  17 

do  prime,     do        gold.    "  nxa  nx 

Java,  mats gold.    "  20    a       23 

NatlveOeylon gold.     •■  15    e  18 

Mexican gold.     "  15    a  :<>{ 

Jamaica  gold.     "  UHj,  le 

Uaracalbo  gold.    "         13   <t  it 

Laguayra gold      **  13    td  16 

St.  Uotningo gold.     "  IS   9  u<^ 

Bavanilla  gold.     "  13    9  tli% 

CostaRlca    gold.     '  14 x »  18 

C  >TTON— See  special  report. 

COPPKK— 

Bolts V& a  23 

Sheathing,  new  (overlS  OS; q  '^^ 

Urailers'Cover  I60Z.) a  -.ij 

American  Ingot,  Lake 16)ja  .... 

DB0U8  A  oifES— 

Alum,  lump.  Am V  B  cur.       li(t 

ArgolB, crude gold.        17    a  19" 

ArgolB.reflned "  22)ia  23 

Arsenic, powdered *•  i   a  2J4 

Blcarb.soda.Newcastle.V  lOOB  "       3  75    9 

Blchro.  potash V lb  cur 9  uk 

Bleaching  powdfT »  100  B.   ••       1  20    ©    1  25 

Brimstone,  2n  <s  &  3rds,per  ton.goId.21  50    b  24  10 

Brimstone,  Am.  roll VB..cur.        5    9  .... 

Camphor   refined ••         26\4  ^7 

Castoroll.E.I.lnbond.  VsaL.goM.       90   a  

Caustic  soda V  100  D     ■■      3  60    a 

Cilorate  potash "         "      18  CO    " 


r.    1 


56  a 

50  a 

25X8 

8  a 

!j4a 

.t  • 
.3  a 

17  a 

26  a 

25  a 

26  a 
«xa 
»  a 
22  a 

iKa 
3  6!sa 

'2X9 

47X9 


3  to 

H  50 

53 


I  25 

18 


C>chineal, Honduras,  Silver...      " 

C>chineal.  Mexican " 

Cream  tartar,  powdered cur. 

G  ibebs,  Kast  India " 

Citch gold. 

aambler '• 

Olnseng cnr 

Glycerine,  American  pure " 

Jalap " 

Licorice  paste,  Calabria " 

Licorice  paste. Sicily •-.   *' 

Licorice  paste. Spanish, solid. .  .gold 

Midder,  Dutch " 

Midder, French.  B.X.F.F '• 

N utgalls , blue  Aleppo cnr. 

OH  vitriol  (66  Brimstone) " 

Opium, Turkey (in  bond), gold. 

Prnsslate  potash,  yellow.  Am.  .cnr . 

Qilcksilver gold. 

Qilnlne cur. 

Khabarb,  China, good  to  pr....    *' 

Bal soda.  Newcastle. .VloOB,  gold 

Bhell  Lac,  2d*  Ist  English.  Vlt.cur. 

Bodaash V  UiO  ».  gold 

Sugar  of  lead,  white,  prime. Vlbcur. 

Vitriol,  blue. common "  7 

F1S1- 

Gr'd  Bk.ft  Oeorge's  (new)  cod.V  qtl.   2  25 

Ifackerel, No.  1,M.  shore pr.bbl.  18  00 

Mackerel,  No.  1,  Bay... o  20  00 

Mackerel, No. 2  Mass. shore  8  2^    s  11  00 

Mackerel.  No.  2,  Bay 12  50  a  15  OU 

FBUIT- 

Balsias.Seeaiess.  ....  perSOlb.lrall    3  30   9 

do     Layer, new a 

do     Loose,  new nom.    1  90   a 

do     Valencia,  new... 

Currants,  new 

Citron 

Prunes,  Turkish  (new) 
do       French 

rates 

Figs,  layer 


S  13 
60 

'  ]- 

1  SO 


a 

4X« 

14    « 

9Ha 
:3  a 
4  a 
10  a 


'.5i 


43 
1  so" 

1  29 

22 

1  63 

1!) 
7X 

)  00 

12  00 


Canton  tilnger.wh.&hf.pots.V  case.    6  50 


Sardine*,  »  half  box 19    _ 

Saroinej,  V  quarter  box ..  I2!«® 

Ma»«ronI,  Italian V  1»  12X® 

DomesUc  Dried— 

Ap'plca,  Southern,  sliced V  n>  4    a 

do          do         quarters 3   % 

do      State, sliced, ...  4    a 

do        do     quarters 4    a 

Peaches,  pared.  Ga  ,  good  to  choice  4    a 

do       unpare::,  halves  and  qrs...  SXA 

Blackberries 9xa 

Raspberries 26    a 

•  -•Uerrle".  dry  mixed 20   a 

Pjams,  S'ate.... 11    a 

VfbortUberriea 10   a 


3  3> 

1  65 

2  15 
7X 

ll^ 

,?*< 

l5« 
8  00 
19X 

14' 

6 
4 
6 

10 
27 
22 
13 
12 


GUNNIES.- See  report  noder  Cotton. 
HAT- 

North  River  shlDPlna VIOU  B  S5    a       60 

HBMP  AND JUIK- 

Amerlcan  dressed Vton.  175  90    ©215  00 

AmerlcaL  liudressed 130  00    ©135  00 

Russia, clean gold. 215  00   0210  00 

Italian '•    270  00    0275  00 

Manila VB    "  6x«        7 

Sisal "  5^3 

Jute "  4X«        6X 

BIDES- 

i>r»— Buenos  Ayres,selected.*Bgoid  20   a 

Montevideo,  do....      "  19X0 

Corrientes,  do....      •'  18    0 

Rio  Grande,  do....      *'  18    0 

Orinoco,  do....     **  Hh* 

California,  do....      "  18X0 

Matamoras.  do  ..       **  17    a 

IF«<5aII«l— Buen.  Ay,  selected    "  9    0 

Para,  do "  7    0 

California,  do....      "  SXa 

Texas,  do....    cnr.  3X0 

£./.8(oct—Cai.  kips, slaught.  gold  13    a 

Calcutta  kips,  dead  green..       **  10   a 

Calcutta,  buffalo '•  8Xa 

HOPS- 

Kew  Yorks.  com.  to  med...,  6   ® 

do        good  to  prime  9   a 

Eastern  5    a 

Wisconsin 5   a 

Old 1    (S 

Yearlings 2    m 


20X 
20 
19 
18X 
H 
19 
13 
9X 

10 
11 

10  ^ 

9)4 


11 

i 


INDIA  RUBBKR- 

Para,  ane 

Para,  coarse  

Esmeralda,  pr^^bsed.  strip. 
Guayaquil,  pessed,  strip. 

Panama  strip 

Carthagena,  pressed 

Kicarxgua,  «heet 

Nicaragua,  scrap 

Mexican,  sheet 

Honduras,  sheet 


17X 

34 

37 

35 

31 

S3 


IRO^-■ 

Pig, American,  No.l V  ton. 

Pig,  American,  bo. IS 

Pig,  American,  Forge 

Pig,  Scolcn  

Bar.  Swedes  .ordinary  siies. .  V  ton. 

Scroll Vib. 

Hoop,Hx.No.23tolft;xxl3*!4    " 

Sheet,  liuRSIa gold.VB 

Sheet,  single, double  &  treble, com. 

Ralls,  American v  ton,  cur. 

Steel  rails,  American 

LKAO- 

Ordlnary  foreign V  100  lbs,  gold 

Domestic,  common cur. 

Bar  (discount.  10  p.  c.) »  B. 

Sheet      '■  "       

LBATUER- 
Hemlock.Bnen,  A'res, h..m.&  l.VB. 

*•       California,  h.,  m.  &  1 

"      common  iilde,h.,m.  &1 

"      rough 

Slangbtercrop 

Oak. rough 

Texas,  crop 

MOLASSES— 

Cuba,  clayed V  ffal. 

Cuba,  Mu8.,refln.gr'ds,50test.     " 
do       do     grocery  graCos.      '* 

Barbadoes '* 

Demerara " 

Porto  Rico •• 

N.  O..com.  to  I'rlmo ...     " 

NAVAl^  STORES— 

Tar,  Washington V  bbl 

Tar,  Wilmington   •' 

Pitch,  city.: '• 

Spirits  turpentine V  gt^l- 

iiosln.  strained  to  good  strd.V  t>Dl. 
'*     low  No.  1  togood  tfo.  1    " 
'•     low  No.  2  to  good  Ho  2    •* 
'•     low  pale  to  extra  p  lie..    " 

••     windowglass *• 

N  UTS- 
Almonds,  Jordan  shelled W  lb. 

Brazil  

Flliierts,  Sicily 

Walnuts,  Naples , 

Pecan 

OAKUM— Navy.U.S.  Navy  i.  best  V B. 

OILS— 

Cotton  seed,  crude V  gal. 

Olive,  in  casks  V  gall *' 

Linseed,  casks  and  bbls ** 

Menhaden,  crude  Sound *■ 

Neatsloot,  No.  I  to  extra " 

Whale, bleached  winter " 

Whale,  crude  Northern " 

Sperm, crude " 

Sperm,  bleached  winter " 

Lard  oil,  Nos.  i  and  2 " 

OIL  C«KE- 
Clty,  thin  oblong,  bags,  gold.  ^  ton. 
Western,  thin  oblong  (Dom.)cur  " 

PETROLEUM- 

Crude,  lu  bulk V  gal. 

Cases " 

Refined " 

Naphtha, City,  bbls " 

PR0VIS10N8- 

Pork,  mess, spot V  bbl. 

Pork,  extra  prime " 

Pork,  prime  mess.  West " 

Bisel,  family  mess  " 

Beef.extra  mess  " 

Beef  ha;nB, Western , " 

Bacon ,  West .  long  clear »  B 

Hams. smoked  ** 

Lard.  City  steam ** 

KICE- 

Carollna,fairtoprime V  B. 

Louisiana,  lair  to  prime " 

Rangoon,  in  bond  ** 

Patna,  duty  paid " 

8ALT- 

Turk*s island V  bush. 

St.  Martin 

Llvarpool  .Ashton'dflne V  sack. 

SALTPETRE- 

Refined,  pure VB 

Crude per  100  ib.gold 

Nitrate  soda "  " 

SILK- 

Usual  reel  Tsatiees,  No.  2 

Usual  reel  Tavsaams.  No.  1 

Re-reeled  Tsallees,  best 

Re-reeled  Cougoun,  No.  1 


....0 
....3 
36  (8 
....(» 

...  a 

32  e 
36   a 

34  a 
...a 

33  a 


16  50    a  17  50 

',5  so    O  16  so 

14  50    0  IS  5« 

23  50    a  '.'I  33 

tiiore  Prices, 

130  00    0132  50 

2  S-lOa         5 

5    0    2  i-IO 

tOXa        II 

3X0         4 

32  00    a  36  00 

43  00    a  47  00 


•  3;xa  6  40 

3  5J    0 

■  ■■.0  5X 

■  -■a      <x 


20  0 
19X0 

1«  0 

2!  0 

'€  « 

26  0 

25  a 


2! 

20X 

21 

25 

27 

30 

26 


36   a 
...  a 

Nominal. 

Nominal. 
32  O  »0 
3J    a        59 


.  2  00    a    2  25 

200    3    • 

-•5 

2  00    0    i 

12X 

29   e 

3H 

1  J5    « 

■j.tH 

1  73    0 

1  35    0 

2  50     0 

3  73    0    1  00 

30  a 

M 

4  a 

4S 

*M0 

9X 

12  a 

4)>a 

12 

3X0 

lox 

35    0 

3-i 

1  10    0 

15 

58    0 

59 

sixa 

32 

60  a 

•M 

S3    0 

57 

45    0 

47 

91    0 

91 

109    0    1 

12 

45    0 

52X 

33  CO    a  35  03 

30  00    0  30  SJ 

...0 

-iV, 

»Xa 

UH 

....a 

12X 

6  0 

6X 

8  so  a 

...    a  . 

....  0  . 

is  CO  @  16  ro 

U  00    0  13  25 

18  75    0  19  OJ 

4X» 

4*' 

7ik'a 

HK 

6-lOj 

6  65 

6    0 

iX 

....a 

....a 

3H 

....a 

26    @ 

28 

i>8   a 

35 

2  50  a. 

IOX< 

MX 

6  25    a    6  50 

3  SO    a    3 

62X 

5  25    a 

4  75   a    s 

01 

5  W    0    5 

25 

5  00  a 

.V   B. 


SEBDB- 

Clover,  Western 

Clover,  New  York  State 

Timothy |i  bush. 

Canary,  Smyrna 

Canary,  Sicily 

Canary,  Dmch 

Hemp,  foreign 

Flaxseed,  American,  rougli,.-, 

Linseed,  Calcutta ^  56  B.  gold. 

Linseed  Bombay II^IB     gsid. 

SPBLTBR- 

Foreign 100  B.gold. 

Domestic,  common cur. 

BPICKS- 
Pepper,  Batavla v  B,goId 

do        Singapore 

do        white 

Uassla,  China  Lignea 

do       Batavla 

Ginger,  African 

do     l;alcutta 

Mace 

Nutmegs, Bataviaand  Penang 

Pimento,  Jamaica 

Cloves 

do    stems  

8PIRITS- 

Brandy,  foreign  brands V  gal\ 

Rum— Jam.,  4th  proof " 

St.  Croix,  3d  proof " 

Gin •• 

Whiskey,  Scotch •' 

do         Irish " 

Domestic  liquors — 

Alcohol V  gall. 

Whlskev    " 

Brandy  (Cal.)  deliv.  in  N.Y....     " 

STEEL— 
English, cast,2d&lstqilality  VBgoId 
Bngllsb,Bpring,2d  &  istquallty..  " 
Bnglishblister,2d&  1st  quality..  " 

English  machinery " 

English  German, 2d  A  Ist  quality  *' 

American  blister cnr. 

American  cast.  Tool 

American  cast  spring 

American  machinery 

American  German  spring 

8UGAR- 

Inferior  to  common  rellnlrg....K>  B. 

Fair  " 

Good  refining '* 

Prime '• 

Porto  Kico.  refln  ,  fair  to  prime  " 

Boxes.  Caved,  Nos.  I0®12 " 

Centrifugal,  Nos.  7®13 '• 

Melado •' 

Manila,  sup.  and  ex.  sup " 

Batavla.  Nos   10012 " 

Brazil,  Nos.  9811  •• 

iJ-'/fnM— Hard,  crushed " 

Hard,  powdered " 

do    granulatel •* 

do    cutloaf  " 

Coffee,  A.  standard  '* 

do      off  A •• 

WhlteextraC " 

FxtraCdO '• 

Yellow  C ■• 

Other  Yellow '• 

Molasses  sugars " 

TALLOW- 

Prime  city, V  B. 

Out-of-town    •* 

TEA— 

biy son.  Common  to  fair cur.  VB 

do     Superior  to  fine 

do     Extra  fine  tndnest 

do     Choicest 

roung  Hyson, Com.  to  fair 

do  Super. to  fine 

do      Ex.  fine  to  finest 

do       Choicest 

Bunpowder.com  to  fair 

do  Snp.toflne 

do   Ex.  fine  to  finest 

do   Choicest 

Imperial. Com. to  fair 

UO        Sup. to  fine 

do         Extrafine  toflnest 

Hyson  Skin.  A  Twan.-com.  to  fair. 

do  do      Snp.toflne 

do         do      Kx.  fine  to  finest 

Uncolored  Japan, Com. to  lair 

do         Sup'rtoflne 

do         Bx.flnetofinest 

Oolong,  Common  to  ialra*««* 

do     Superior  to  fine 

do     KxQneto  finest 

do     Choicest 

Bouc.  A  Cong., Com.  to  fair 

do  Sup'rto  fine 

do         Kx.  fine  to  finest 

do         Choicest 

TIN- 

Banca 

Straits 

English , refined '  * 

Plates, I.e.,  coke »bxgd. 

Plates.char.terne " 

TOBACCO- 

Kentncky  lugs,  heaw VB 

••  leaf,       "      com.  to  flue. 

Seed  leaf— New  Eng.wrapperB'76-'"i7 

••  do         flllerf,  "ie-'TT  . 

Pa.  assorted  lots,  '76- ^7  

Yara,  1  and  II  cuts,  assorted 

Havana,  com.  to  fine 

Mannfac'd.in  l>ond,  black  work 

"  •'    bright  work 

WOOL- 

Amerlcan  XX *B 

American,  Nos.  1  A  2 

American, Combing 

Extra,  polled 

No.l,  Pulled. 


7S«'» 
1  30    w 

I  SO  a 


7X 
7X 
1  40 

2M 
1  75 
1  55 
1  50 
1B!X 


5"  S7X  i    6  09 
6  37X  i    5  62X 


12 
20 
20 


86    0 

...  a 


6X 


EO 
IS 


14 


. gold. 

3  75    0  17  00 

i  CO  a  9  00 

3  so    0  4  Oil 

8  00    a  325 

3  60  a  4  (n 

360    a  390 

2  01    0  2  02 

1  oev."  .... 

....  a  3  59 

store  Prices. 
14H0  16 
6H0 


9X® 
10X0 


6X« 


6X 
II 
lOX 

16 
9 

10 


I« 


0  7« 
7X »  7  9-16 
...0  7  11-16 
7Xa         7X 


7xa 

7V0 
5X0 

7  0 
'lit 

6xa 

9V-4 

9va 

9X0 
9X9 
9    0 

8xa 

8X0 

8  a 

7K» 
7X4 
6    0 


..0 
-.0 


7X 
7>.- 


9X 
SX 
SH 
8>< 
7V 
7)» 
7 


21  0        % 

-3  0        35 

SK  0       45 

Nominal. 

20  ®       i6 
23  0 
45  0 
73  @ 

21  0 
33  0 
50  0 
80  0 

22  a 
30  0 
45  0 
17  0 
19  0 


ss 

60 
SO 
43 
60 
9i 
27 
40 
55 
18 
20 


Nominal. 


20  _ 

23  0 
S3  0 

24  0 

SO  a 

42  0 

60  a 

21  a 

30  0 

43  »« 

60  @ 


25 
35 

;o 

27 
38 
50 
75 
26 
40 
55 
75 


gold.VB 


...  a  17> 

14KS  w 

....»  14; 

5  so  a  5  50 

6  75    a  6  CO 


California.  Spring  Clip- 
Superior,  unwashed 

Fair 

Interior 

Burry  

Sjnth  Am.Merlnc,  unwashed 

Cape  Good  Hope.nnwasbed 

Texas,  fine.  Eastern 

Texas,  medium.  Eastern .. 

Smyrna. nnwaabed gold. 

FREIGHTS- 


3  a 

5X3 

10  a 

5  0 

6  bS 
73  ® 
65  Iffl 

11  0 
14  0 

82  a 

30  0 

40  0 

33  0 

19  0 


24, 
18 
16' 
80, 
SOI 
27) 

181 


I 


To  LlVBBrOOL: 

Corou V  B. 

Flour »  bbl. 

Heavy  goods.  .Vton. 
Com.b'lk  A  bgs.  »  bn. 
Wheat, b&lK  A  bags.. 

Beet »  tee. 

Po!k »ibbl 


, —  BTBaM. — . 

t.d.  n.  a. 

...a  X 

SC    0... 

so  n  040  0 
8  a  ... 

7X«..-- 

5«  a.... 
3  6  a.... 


16   ® 

. SAIL.—  * 

:  d.         «.-<) 
ivsi  comiv 

2  3     0     ■■•:l_ 
2J  6    0    29  0  H 

«x*  .—  •• 
7  a  .... 

....0    .... 
....X    .••. 
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steamship*. 


O  N  1.  V 


Direct   Line  to  France. 

The  Henrriil  Trans>Atlaiilic  Com|l!lny'^ 
.Vail  Stt^aiutthipH, 

HKTWEEX 

NBW    VOHK    AND    HAVHB. 

CtlUnic  at  PlTmouth  for  the  landlnit  of  Pa««cni;cr». 

The  splc'^dla  vi-s»c1b  on  this  favorite  roate,  for  the 
CCDtlnunC— Cit.ilns  provided  with  electric  bells— will 
nil  from  ("ler  No.  4'^  North  Klver,  foot  of  Morton  it., 

ufolluwd  ; 

•PKRKl  1!K.  Danrc  . .  Wed..  M»y  S9.  8:30  P.  M. 

•VILLE  UE  P.\i  IS,  Santelll  ..  Wed.,  .lunc  5.  9  A.  M. 
•ST  LAtiKENT,  Lnihpsrez    .  ..Wed..  .Tune  li,  3  P.  M. 

PKICK  OK  !'.\SSA(1K  IN  (lOLU  (Including  wine); 

To  Havre— First  cabin,  $iOO;  second  cabin,  S  S;  third 
C4blD,  »3r. ;  8t«erage,  J.i6— including  wine,  bcddlnn  and 
ateovils. 

To  Plymouth,  London  or  any  railway  station  In 
Boglanu— Klrft  cabin,  |W)  to  f  U)0,  arcor-IIng  to  accoin- 
mooatlon  ;  second  cabin,  $'i5;  third  cabin,  t^,  steer- 
ue,  t27,  IncludlDKevcrylhlng  as  above. 

jjeturn  tickets  at  very  reduced  rates,  available 
Uirougb  EuRland  and  France.  Steamers  marked  thus 
(•ido  not  carry  e.teer-ge  pissengers. 

For  passage  and  freight  apply  to 

LOUIS    DEBEBIAN, 

Agent,    55    Broadway. 


Atlas  Mail  Line. 


BI-MONTHLY  SEKVICK  TO  JAMAICA.  HAYTI 
COLOMKlAand  ASPINWALL.  and  to  PANAMA  and 
SOUTH  P.\1.1K1C'  POBTS  (via  A8Pl»w«ll.) 

Fiist-cla<«s,  full-poweied,  Iron  screw  steamers,  from 
Pier  No. SI.  North  P.lver. 

For  Kingston  (.Jam.)  and  Haytl. 

ATLAS Junc6|ETNi        June  n 

For  Haytl,  Colombia,  Isthmus  of  Panama  and  South 
Pacific  Ports  (via  Asninwal  ). 

ALPS May  iO  I  AIL8A June  13 

auifttiior  nrsi-citts^  pHsseugei  a<  comuionHtiru. 
PIM,  FORWouD  *  CO.,  Agents, 

No.  S«  Wall  treet. 


THE    OLD    RELIABLE 

Stonington    Line 

FOR      BOSTON, 

AND    ALL   POINTS    EAST. 

Not  a  Trip  Miseed  in  7  CoDSccntlve  Years. 

THE    ELEGANT   STEAMERS 

STONINGTON   and  RHOBE   ISLAND. 

5  P.  M    I**")'  ''■o"'  Pier  33,  North  Klver,  fost  of 

Jay  street. 
Hereafter  the  STEAM  BOAT  EXPRESS  TRAIN  WILL 
LEAVE  STONINGTON  AT  4:30  A.  M. 
state-rooms  and  tickets  secured  at363  Broadway  and 
stall  offices  of  Westcott  Express  Company  In  New 
Tork  City  and  Brooklyn.  Also  tickets  for  sale  at  all 
botel  tlcket-ofBceB. 

PBOTIDE^E    LIKE. 

FREIGHT  ONLY    FOR 

ProTidence,    Worcester,    Naataua   and 

all  Points  Nortb. 

Steamers  leave. 
5  P.  Jf    Daily  from  Pier  2»  North  River  (foot  of 

Warren  street.) 
Freight  taken  via  either  line  at  lowest  rates. 

D.  S.  BABCOCK,  President. 
L.  W.  FILKLNS,  General  Passenger  Agent. 


Publications. 


ESTABLISHED    1868. 

THE 

Manufacturers'    Review 
&  Industrial  Record. 

A  IHONTHLY   JOURNAL, 

DSrOTiD    TO    THE    TECHNQLOOT    OF 

TEXTILE  ARTS   AND   DTEINO  IN 

ALL    THEIR  BBANCBBS. 

The  BzcORD  is  the  oldest  and  beet  pnblication  of 
III  class  in  the  English  latignage,  and  has  a  most 
extended  circulation  among  woolen,  cotton  and 
lilk  mannfact-irers  and  operatives  in  the  United 
States  and  Canada  and  in  Earope. 

The  Stn>PLB.MENT,  also  published  monthly,  con 
Ulna  designs  and  weaving  directions  for  all  woolen 
fabrics,  ginghams,  and  prints  from  the  newest 
foreign  samples,  and  of  original  conception.  Also 
Mmplcs  of  and  recipes  for  standard  new  and  novel 
effects  in  dyes  and  colors.  It  is  Indispensable  lo 
WetTers,  designers  and  dyers. 

The  terms  of  Subscription  are  as  follows ; 

BicoRD (1  SUperannam. 

BUPPLCXKNT 3  60        " 

Both  Pablicationa 5  CO       " 

Address 

THE  INDUSTRIAL  RECORD  CO., 
18  EXCHANGE   PLACE, 

P-  O.  Box  1,89«.  New  York . ' 


Pabllcattoms 


THE 

Financial   Review, 

(ANNUAL.) 
1   8  7"  8  . 

A   YEAR   BOOK 

OF 

FINANCIAL    INFORMATION. 

CONTENTS. 

Retrospect  of  187T.' 
mercantile  Failure*. 
Banking  and  Financial— 

United  States  —  National   Bank  Plgnrcs    and 

Corrcncy  Movements. 
New  York  City— Banit  Returns,  &c. 
London— Honey  Market  and  Banic  Retnms. 
Commercial- 
United    States  —  Foreign     Commerce,    Trade 
Balance,  U.  S.  Exports  end  Imports,  Leading 
Articles,  Tonnage  of  Trunk  Railroads   and 
Canals. 
The  moner  Market- 
Influences  in  New  York,  and  Prices  of  Call 
Loans  and  Commercial  Paper  since  1670. 
Gold  and  Silver- 
Production,  Exports  and  Imports  of  Gold  and 

Silver  in  the  United  Sutes. 
The  Silver  Qnest'on. 

Prices,  Movement,  &c.,  in  London,  1833-1877. 
Prices  of  Gold  in  New  York,  from  1862  to  1877. 
Foreign  ExchanKe— 
Methods  of  Quoting. 
Prices  in  New  York,  187&-:977. 
Investment*  and  Speculation- 
Principles  Relating  to  Investments. 
Investments  of  Financial  Corporations  in  New 

York  City. 
Compound  Interest  Table,  Showing  Accamn- 

lations  of  Money  in  a  Series  of  Years. 
Table  Showing  the  Rate  Per  Cent  realized  on 

Securities  Purchased  at  different  prices. 
Stock  Specnlation  in  New  York. 
Table  Showing  the  Interest  Cost  of  Carrying 
Stocks. 
United  State*  Debt  and  Secnrltlea— 
Debt  of  the  United  States ;  Terms  of  Payment, 

Ac. 
Prices  of  U.  8.  Bonds,  1860  to  1877. 
State  Debt*  and  Securities- 
State  Debts  and  Immnnity  from  Prosecntion. 
Prices  of  State  Secnrlties,  1860-1877. 
Railroad*  and  ttaeir  Secnrttle*— 
Railroads  of  the  United  States. 
Railroad  Earnings. 
English  Railroad  Laws. 
Prices  of  Railroad  Bonds,  1878-1877. 
Prices  of  Railroad  Stocks,  1860-1877. 
TIte  InTe*tor«'  Supplement— 

The  iNTESTOBs'  StjppLEHitNT  whlch  glTes  a 
complete  exhibit  of  State,  City  and  Railroad 
Secuiltles,  is  furnished  during  the  year  only 
to  regular  subscribers  of  the  Chrohiclc,  and 
no  single  copies  are  sold.  One  number  of  the 
Stn^LEMKNT,  however,  is  bound  up  in  the 
Financial  Review,  enabling  partiei  to  pur 
chase  a  single  copy  in  this  form. 

Price  In  Cloth 92  00 

"      To  Subscribers  of  the  Cojf  msbciai.  I  ,  no 

&  Fl.tANCIAL  CkBONICLB (*    "" 

WILLIAM    B.    DANA   &   CO., 

PDBLISHSRS, 

79  ti  81  irilllam  Street,  N.  Y. 

HENRr    HERBERT, 

5  AUSTIN  FRIARS,  OLD  BROAD  6T.,  LONDON 


Cotton. 

Henry  Hentz  &  Co., 

QENKRAL 
C  O  31  in  I  H  S  I  O  N     n  E  R  O  II  A  N  T  s, 

174  Sc.  176  Pearl  St  ,  Netv  York. 

Advanres  mide  on  Conslgnir-rttt  lo 

•tle**r*.    JAiniCS    FINLAV    it    CO., 

LIVKKPOOL,  LONDON  AND  OLASOOW. 
Also  execute  orders  for  MerctAudlse  rhrongb 
neB*r*.    FIIMLAV,   lOUIR    6c    CO., 

CALCUTTA    AND    BOMBAV. 

FUTUKB  CONTRACTS  FOR  COTTON"  Uonght  and 
s'>ld  on  tJoinmtsntnn  In  New  Tork  anfl  Liverpool . 

W.  C.  Watts  &  Co., 

ai  Brown'*  Bulidlnc*, 

LIVERPOOL, 

(oltcltconslgnirenls  of  COTTON  and  oro,  rs  for  tr« 
purchase  or  sale  of  future  shipments  or  deUvenc  g. 
Advances  made  on  consignments,  and  all  tntonnatlOD 
afforded  by  our  frlenus,  Messrs.  D.  WATTS  A  Co.,  51 
Stinestrect,  New  York,  and  Messrs.  D.  A.  OIVKN  * 
S.>N.  R4  Baronre  Street.  New  Orleans. 

Sawyer,  Wallace  &  Co., 

'  OTTON  FACTORS  ft  COMMISSION  MKRCB  AHT8 
47  Broad    Street.  Neiv  Vork. 

Geo.    Copeland, 

COTTON    BROKER. 
136    PEARL    STREET,  NEIV  YORK. 

Dennis   Perkins  &   Co., 

COTTON    BROKERS, 
117    Pearl   Street,   New   York. 

E.   O.   Richards, 

(Successor  to  A.  L.  RICHARDS) 
Shipping  and   Comml**lon  nierchaBt 

No.    39    BROAD    STREET,   NEW   TORK. 

D.  W.  Lamkin  Sc^CoT, 

Cotton  Factor*, 

TICKSBURG,    miss. 

Orders  to  Furchase  Cotton  In  our  market  solicited 

Refer  to  Messrs.  TEOMAS  J.  SLAUGHTER,  New 

Tork. 

McAlister  &  Wheless, 

COTTON 
OOn  MISSION    .MERCHANT  8, 

NASHVILLE,  TENNR8SEB. 

Spectsl  attention  given  to  Spinners*  orders.  Corr* 
8'>on(lence  solicited. 

Refer KNOis.— Third  and  Foartn  NstioDal  Bank; 
and  Prnnrlaror.  of  Tn»  OininwTot.w 

H.  J.  Baker  &  Bro., 

216   PEARI^  STREET,   NEIV  YORK, 

IMPORTERS   AND   MANUFACTURERS    OF 
Prime    QualUy    Cbemlcal    nannrc*. 

ChemlCAlH  for  the  Vllle  f ormaUi,  for  mil  Oropi 

ChemlcalB  for  the  StocKbridKe  formuUa. 

Dissolved  Bone— Sulphate  AinmonU.  Nitr«t«  Potub 
Nitrate  Soda,  Bulphntc  of  Polnsh,  Murlutcof  Pot*f)i 
40  per  cent  uctual  Pot-ash.  Super-phosphftte  Lime 
Also,  Btrlctly  pure  cround  Bone. 

Our  deecrlpttvcclrcutarB  mailed  free.  The  mat«i1a 
f «r  apecUI  tGrllllzerB  for  parMrular  crops 

Smith's  Umbrellas. 

OINSHAM,  any  tize $]  00 

OPANAOO.  patented   2  00 

SILK,  paragon  frame 2  50 

Flue  Silk  Umbrella*  in  great  rarlety. 
Umbrellas  and  Parasol*  to  order  &  repaired. 
36  Fnlton  Street,  near  Pearl  Street 

150  Fnlton  Street,  near  Broadway. 

104  Broadway,  near  Pine  street 
1188  Broadnrajr,  near  29th  street 

4U5  Broadivay,  near  Canal  street. 

EslablishedA.D.t802 
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Cotton. 


Woodward   &  Stillman, 

SEAMEN'S  BANK  iUIUDIKU. 

Nob.  74    &   78    TTall   Street, 

NEW  TeRK. 

tJENERAL  COMMISSION  MERCHANTS 

LOANS    MADE  ON    ACCEPTABIiK 
SECURITY. 

Liberal  advances  made  on  Consignments. 

Special  attention  paid  to  the  execution  of  orders  for 
Uie  purchase  or  sale  of  contracts  for  future  dellTery 
of  cotton. _^ 

Ware,   Murphy   &   Co., 
Cotton    Factors 

AND 

GENERAL  COMMISSION  MERCHANTb 
COTTON  EXCHANGE  BUILDING, 

NEW     YORK. 

Special  atteaUon  paid  to    he  execution  of    orden 

Cor  the  purcbase   or  sale   of    contracts   for   futurt 

delivery  of  cotton.    Liberal  advances  made  on  con* 

elKnmentfi. ^^^^ 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AITGUSTA,     GEORGIA. 

Entlr«  attention  given  to  purchase  of  COTTON  on 
ORDER  for  SPIXNEKS  and  EXPORTERS. 
CORRKSPONDSNOK  BoLICITKD. 

References  :— National  Baob  of  Augusta,  Georgia ; 
Henry  Hentz  &  Co.,  Commission  Merchants,  New 
York;  William  B.Dana  A  Co.,  Proprietors  Coxxeb 
oiAL  AND  Financial  Cheomiclk,  and  other  New 
Yorfc  Houses. _ 

E.  S.  Jemison  &   Co., 

(Successors  to  MOODY  *  JEMISON), 
BANKERS,    COTTON    FACTORS 

AND 

GENERAL  COMMISSION  MERCHANTS, 

No.  123  Pearl  Street,  Nevr  York. 

Advances  made  on  Consignments  Future  Con- 
tracts for  Cotton  bought  and  sold  on  Commission,  In 
New  YorK  and  Liverpool^ 


Cotton. 


Pirn,  Forwood&  Co., 

GENERAL  COMMISSION  MERCHANTS. 

P.  0.  BOX  613,  P.  O.  BOX  4964, 

New  Orleans,  La.  New  York. 

Execute  orders  for  Future  Contracts  In  New  York 
and  Liverpool,  and  make  advances  on  Cotton  and 
other  produce  consigned  to 

LEECH,    HARRISON   dc    FORW^OOD, 

LIVEPJOOL. 

Also,  execute  orders  for  Merchandise  In 

England,  Cblna,  India  and  Singapore. 

UNDERWRITERS    IN   NEW    ORLEANS 

for  the 

British  &  Foreign  marine   Insurance 

Company  of  LlTerpooI. 


Bennet  &   Foulke, 

QENBRAL 
(OITIRIISSION      mERCHANTS, 

131  Pearl  Street,  New  York. 

Special  attention  given  to  the  execution  of  orders 
for  the  Durchase  or  sale  of  Contracts  for  Future 
Delivery. 


Knoop,  Hanemann  &  Co 

commissioN   merchants, 


Sa   EX'^HANQB    PLACE,    NEW    YORK. 


HOTIBXS  IS 


Mancliester  and   LlTerpool, 
OE     JERSEY      dc      CO. 

H.  W.  &  J.  H.  Farley, 

COTTON    FACTORS, 

COMMISSION     MERCHANTS, 

AND 

FINANCIAL.    AGENTS, 

132   Pearl  Street, 
P.  O  Box  3,909.  New  York. 

Advances  made  on  Consignments. 
Special  personal  attention  to  the  purchase  and  sale 

Of  '■  CONTRACTS  FOl!    FUTURE  DELIVEUY  "  OF 

COTTON. 


BLOSS  &  INCHES, 

COTTON    FACTORS 

AltD 

GENERAL  COMMISSION  MERCHANTS 
142  Pearl  Street,  New  York. 

B.   R.  Smith  &  Co., 

COTTON 

cominissioN    itierciiants, 

125    PEARL  STREET,  NEW  TORK. 

AND 

44  Broad  Street,  Benton. 

Liberal  advances  made  on  conslfrnnienU.   Prompt 
personal  attention  paid  to  the  execution  of  orders  for 

the  purchase  or  Bale  of  contracts  for  future  delivery. 


R.  M.  Waters  &  Co., 

56  BROAB  ST.,  IVETT  YORK. 

BANKEltS  &  COTTON  COMMISSION  MERCHANTS'. 

Investment  Securities  bought  and  sold.  Orders  exe 
cuted  at  tlie  Cotton  KxchanRCB  In  New  York  and  Liver 
pool.  AH  Business  transacted  Steictly  on  Comuis- 
8I0N,  BO  that  no  Interest  of  our  own  can  possibly 
oonulctwlth  that  of  our  patrons. 


H.  Tileston  &   Co., 

COTTON  BUYERS  &  COMMISSION  MERCHANTS 
60  Stone  Street,  Neiv  York. 

Orders  In  Futures  executed  at  N.  Y.  Cotton  Exchange 

Waldron    &    Tainter, 

(Successors  to  NOUUSE  &  BROOKS), 

CENERAL  COTTON  MERCHANTS, 

9T  PEARL   STREET,    NEW  YORK. 
Future  orders  promptly  executed. 


Macaulay   &   Co., 

COmMISSION    nERCHANTS, 

22  WILLIAM  STREET,  NEW  YOBK. 
Future  Contracts  for  Cotton  bougkt  and  soldoo 
Commission  In  New  York  and  Liverpool. 

WALTER  &  KROHN? 

COTTON    BROKERS, 

63   REAVER  STREET,  NEW  TORK. 

James  F.  Wenman&  Co., 

COTTON    BROKERS, 
No.  146  Pearl  Street,  near  ITall,  N.  1. 

Estebllshed  (In  Tontine  Building)  1841. 

Edward  H.Skinker  &  Co. 

COMMISSION  AND  COTTON  MERCHANTS. 
97  Pearl  Street,  New  York. 


L.   F.  Berje, 

COTTON  BCVER  AND  COMMISSION  MERCHANT 
NEW     ORLEANS,    I.  A . 


J.  C.  Johnson  &  Co., 

(30TT0N    BUYERS    FOR    MANUFACTURERS 

iaE!npni!f,  tevn. 


R 


JOHN    W. 


ope. 

STEEL  AND  CHARCOAL 
niON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING  PURPOSES,  In- 
clined Planes,  Transmission 
[Of  Power.  &c.  Also  Uai- 
van'.zed  Charcoal  and  BB  xor 
'"Chips'  Hlgging,  Suspension 
Bridges,  Derrick  Guy8,Ferry 
Hopes,  &c.  A  large  stock 
constantly  on  hand  from 
which  any  desired  length 
are  cut.  VL&V  STEEL  AND 
IKON  ROPES  for  Mining 
purposes  manufactured  to 
order. 
inASON    &    CO 


43    Broadwrar,  Nevr  York. 


[Vol.  XXV  L 
Miscellaneous. 

■     MANCBESTER 

Locomotive      Works, 

MANUFACTURERS   OF 

IjOComotlTea     and     Amoskeag    Steam 

Fire  Engines, 

MANCHESTER,    N'.    H. 

ARE<>TAS  BLOOD,      W.  G.  mEANS, 
Superintendent.  Treasurer, 

Manchester,  N.  H. 40  Water  street,  Boston 

Henry  Lawrence  &  Sons, 

MANUFACTURERS  OF 
RXANILA,  SISAL,  JUTE  A  TARRED 

CORDAGE, 

FOR  EXPORT  AND  DOIQESTIC  U8F. 

eANGS  OF    RIGGINS  MADE  TO   OPJJEB. 

192  FRONT   STREET,  NEW  YORK. 

"  HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    No.    135    BROADWAY. 

Forty-Ninth  Semi-Annnal  Statement, 

BHOWINQ  THB 

Condition  of  the  Company  on  tbe  flrat 
day  of  January,  1878. 

CASH  CAPITAL  $3,000,000  00 

Reserve  for  Re-Insurance 1,836,433  31 

Reserve  for  Unpaid  Loasee  ana 

Dividends 256,391  42 

NetSurplus 1,016.703  02 

TOTAL  ASSETS  $6,109,526  76 

SUMMARY    OF    ASSETS. 

Cash  In  Banks IWLTO  5« 

Bonds  and  Mortgages,  being  first  Hen  on 

re.al  estate  (wortk  $4,293,200) 2,016,908  00 

United  States  stocks  (market  value)   3,016,875  00 

Bank  Stocks  (market  value) 251,190  08 

State  and  City  Bonds  (market  value) 124,828  00 

Loans    on   Stocks,    payable   on   demand 

(market  value  of  Securities,  »42i.098)...  314,215  47 

Interestdue  on  1st  of  January,  li78 6^,2:2  S» 

Balance  In  bands  of  Agents :3S,20t  13 

Kealestate    12,500  00 

Premiums  due  and  uncollected  on  Policies 

Issued  at  this  office 7,»n  20 

Total »6,10»,528  75 

CHAS.  J.  niARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 

JETNA 

Insurance  Company 

OF    H4RTFORD. 

INCORPORATED     IN    1819. 

Total  Asset?,  January  1,  1877 17,115,631  48 

Capital  f3,0(X).000  00 

Re-iuBurancefund.  ...     1,741, J73  43 
Unpaid  losses  &  other 
claims «9,114  8»-    6.170.388  24 

NET  SURPLUS,  Jan.  1,  1877.. $1,945,336  18 
BRANCH    OFFICE: 

Wo.   173    Broadway,  New  York. 

JAS.    A.    ALEXANDER,    Agent. 

Liverpool  & 

London  &f  Globe 

Insurance  Company^ 

45   William  St. 

J.    E.    PULSFORD, 

Resident  Manaoeb. 

L^o^nfnerdal 
LJnion  Ins.  Ca 

iOF  LONDON^, 

ALFRED    PELL, 

Resident  Manager,  I 

Sr-  &  39  Wall  Street^ 


nksto' 


umUifiit 
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Bankers   and    Brokers. 

J.   S.    Kennedy  &   Co., 

BJNKCRS  AND    ITIERCHANTS, 

41  CEDAR,  COR.  WILLIAM  ST., 
Neiv  York. 

Boy  and  sell  Ballrosd  Investment  Securities.  Col- 
ect  Coupona  and  Dividends.  Negotiate  Loans  and 
draw  Bills  of  Exchange  on  London. 

Agents  for  the  sale  of  STEEL  KAILS  made  br  the 

Cambria   Iron  Company, 

JOHNSTOWN.    PENN., 
AND    THB 

Edgar  Thompson  Steel  Co.  (Limited), 

PITISBUROH,   PENN. 
All  business  relating  to  the  Construction  and  Equlp- 
mentof  Railroads  undertaken. 

Graftt  &   Company, 

BANKERS    AND    BK0KEB8, 
No.     33      Vr  A  I.  I.      STSBET, 

TRANSACT    A   GENERAL    BANKING    BUSINESS. 
STOCKS    BOUGHT    AND  SOLD  ON   .M'MMISSIOS. 
INTEREST  ALLOWED  ON  DEPOSITS. 
F.  Shtt>\m  Grant.  G.  St.  John-  Fhkf"  bld. 


WALBTON  B.  BKOWN. 


FBBD,  A.  BROWN. 


Walston  H .  Brown  &  Bro. 

BANKERS, 

34    Pine   Street,    New  York. 

SPECIAL  ATTENTION  GIVEN  TO  THE  NEGOTIA- 
TION OF 
RAILROAD    SECURITIES. 


STOCKS  and  BONDS 
At   Auction. 

The    anderslgned    hold    REGULAR    AOCTJON 
SALES  of  all  claggee  of 

STOCKS    A!VD    BONBS, 

OH 

WEDNESDAYS   AND    SATDRDAY8. 
ADRIAN   II.    MVLLER    &   SON, 

No.  T    PINE  STREET,  NEW  YORK. 


Albert  E.   Hachfield, 

18     l¥AIiL     STREET,    NEIV    YORK, 

DEALS    IK 

Flrat-Clans   InT««tment    Securities, 

CITY   BONDS   OF   ALL    KINDS. 
Railboad  Bonds  and    Sobthkrn   SxcuBXTixft  or 

ALX.    DKSCRIPTIOKS. 

IVAN  TED. 

Southern  Railroad  Bonds,  all  kinds. 
Toledo  Loganspprt  &  Burllnetoa  Bonds. 
Kansas  Pacific  Kallroai  Bonds. 
Union  &  Lognnsport  Bonds. 
Ipdianapella  A  Vlncennes  Bonds. 


J.   Alden  Gaylord, 

33  W»\l  St.,  New  York, 

I>KALRR    IN 

ST.  LOUIS  CITY  ic  COUNTY  BONDS4 

AND  ALL  CLASSRH   OF 

urVKSTMENT  t  M1SCKLI.A:<K0U8    SECURITIES 
Kefers  br  permission  to  W.8.  Nichols*  Co,  Banter* 


Bankers   and  Brokers. 


H.   L.   Grant, 

No.     145      BROADWAY', 

NEW    YORK. 

CITY  RAILROAD  STOCKS  Sc    BONUS 

BOUGHT   AND   SOLD. 
Bee  quotations  of  City  Railroads  In  this  paper 

3,  H.  HAAB.  J.  HRNOSTLRB.  0.  P.  StJKHNEMTTNDT 

Haar  &   Co., 

BANKERS    AND     BROKERS, 

45  WALL  STREET. 
DEALERS    IN   SPECIE    AND    UNITED    STATES 
SECURITIES.    Buy  and  sell  Slocks,  Bonds,  and  Gold 
for  cash  or  on  margin.    Sptclal  attention  paid  to 
orders  for  Investments. 

ORDERS    EXKCUTED   AT    THE   PHILADKLPHLA 
AND  BOSTON  STOCK  EXCHANGES 

John  B.  Manning, 

BANKER   AND    BBOKER, 

No.    14    Wall    Street,  New  York  City. 

SOUTHERN    SECURITIES 

A   SPECIALTY. 

State,  Municipal  and  Railway  Bonds  and  Coupons 
bought  and  sold  at  best  market  rate^.  Investors  or 
dealers  wishing  to  Duy  or  sell  are  Invited  to  communi- 
cate with  us. 

Member  of  the  New  York    tock  Exchange. 

Wm.    Fisher  &    Sons, 

BANKERS  , 

And  Dealers  In  Oovernments,  Coin,  4c 

Investment  Securities, 

OprosiTE  Second  St.  2  SOUTH  STREET, 

BALTIJTIORE,     JVI  D  • 

Purchase  and  sell  Governments  and  Coin. 

Gold  constantly  kept  on  hand  for  the  supply  of  Mer- 
chants, for  duties. 

Bonds  and  Securities  of  every  description  bought 
and  sold  on  Commission  Orders,  w!iich  have  direct 
personal  attention. 

Kspccial  atttmtlon  Is  given  to  Investment  Securities 
of  the  tifgher  grades,  quotations  for  which  are  fur. 
nished  as  required. 

Correspondence  soUcitetJ 

BANKING  HOUSE  OF 

G.  W.  Norton    &   Co., 

CASH  CAPITAL  »300,000, 
LOUISVILLE,    KENTUCKY. 

George    Eustis    &   Co., 


BROKERS, 


CINCINNATI,  OHIO. 

P.    F.   Keleher   &    Co., 

BANKERS    AND    BRORERS, 

No.    305    Olive    Street, 

ST.    liOl  IS,    ]fEO., 

Bur  and  sell  Government,  State,  County.  Township 
and  Municipal  Bonds.  Coupona  collected.  Missouri 
Bonds  a  specialty.  Foreign  exchange  bough  and  sold. 

Swan  &  Barrett, 

BANKERS    AND    BROKERS, 

aOO  middle  street, 

PORTLAND,    nAINE, 

Dealers  In  Government,  State,  County,  City  and  Rail- 
road Bonds,  Bank  Slocks,  &c. 
Desirable  Investment  Securities  conitantly  on  hand 


Foreign    Bankers. 


Adolph  Boissevain  &  Co. 

BANKERS 

AND 

coramissioN  merchants, 

AMSTERDAM,   HOLLAND 
N.  Y.  Correspondents.— Messrs.  BLAKE  BROS.  *  CO 

Henry  S.   King  &  Co., 

bankers, 

4S  Pall  niall,  London,  Ensland. 

Issue  CIRCULAR  NOTES  fret  q/  cKarge,  available 
In  all  parts  of  the  world. 

Grant  COMMERCIAL   CREDITS  tor  use  asalnil 
Consignments  of  Merchandise. 

Execute  Orders  on  the  London  Stock  BzchaBge* 
Make   Collections  on  all   Points.     Receive  Deposit 
and  Current  Accounts  on  favorable  terms,  and  do 
General  London  and  Foreign  Banking  BuslneM. 

KINC,  BAILLIE    Sc    CO.,    Liverpool. 

NEW   YORK    CORRESPONDENTS, 
nes.rs.    IVARD,  CAMPBELL   *:   CO. 

Boston   Bankers. 

Brewster,  Basset  &  Co., 

BANKERS, 

No.    35     CONGRESS    STREET, 
Boston,   Mass. 
Dealers  In  Stocks,  Bonds,  Gold   and    Commercial 
japer. 

Orders  executed  on  Commission  at  Broken    Board 
&.nctlon8,and  Private  Sale. 
Inrestment  Securities  constantlvon  han<. 

Gro.  Wx.  Ballou.  Grobsr  H.  Holt, 

Member  N.  Y.  Stock  Exchange. 

Geo.Wm.Ballou&Co 

8  WALL  STREET,       72  DEVONSHIRE  ST„ 
New  York,  BoMon, 

BANKERS  AND   DEALERS  IN 

Municipal    Bonds. 


Chas.  A.  Sweet  &  Co., 

BANKEla 

40   STATE   STREET,    BOSTON. 

DEALERS  IN  GOVERNMENT  SECU.^ITIKS,  Qold. 
ttate.  City,  County  and  Railroad  Bonds. 

Parker  &  Stackpole, 

BAMK.BB8,    71    OKVON8HIRK    BTBXBT 
BOSTON, 

Bnr  and  Soil     Weatera     Citr     and 
Oonntr  Bond.. 


ii 


INVESTOES'    SUPPLEMENT. 
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Phila.   &  Baltimore  Bank'.  r§. 

Wilson,  Colston  &  Co., 

BANKERS    AKO    BK0EGR8, 

INVESTMENT  and  VIRGINIA  BKCURITIKS  r. 
specialty. 

COTTedpondence  solicited  and  infomatiOD  fnr 
alshed, 

N.  "i  .  CoEBKBPONDKNTa— McKlm  Brother"  A  <^:>. 


J.   Bell    Austin, 

STOCK  BROKER, 

a03  WALNUT  PLACE  (316  WALNUT  ST.), 

PHILADELPHIA. 

Orders  in  Stocks  and  Honda  promptly  execnted  at 
he  PUiladelphlaand  New  york  Boards. 


Sonllicrn    Bankers. 


TH08.  P.  UlLLBR.     B    ^.  WIILIAMS.     JSO.  W.  UlLLXB 

Thos.  P.  Miller  &   Co., 

BANKERS, 
MOBILE,    ALABAiriA. 

Special  atienlion  paid  to  collectlone,  with  prompt 
remlttanoee  at  curreut  rates  of  exchange  on  day  of 
;iaymeat. 

CorreHpondents.— German  American  Bank,  New 
fork;  Louistaoa  Mattonal  Bank.  New  Orleans;  Bank 
of  Liverpool.  Liverpool 

B.  B.  Bhrbusb,  Pren't.       A.  E.  Wai;kkk, Caehlei. 

First  National   Bank, 

WILMINUTON,  N.  C. 

CoUectlona  mane  on  all  parts  of  the  United  8tat«« 


Adams    &     Leonard, 

B  ANKEBS, 
DAI.I.A.i,     TEXAS. 

Kow  York  Gorraspondent Jfoody  A  Jemlson 


THE    CITY    BANK    OF    HOUSTON, 

Capital,    $500,000, 

Houston,      Texas. 

We  give  special  attention  to  collections  on  all  accea- 
Bible  points. 

DiKKCTOES.— Benjamin  A.  Botts.  Pres't :  C.  8.  Long- 
cope,  W.  J.  HotJhlns.  F.  A.  Rice,  C.C.  Baldwin,  W.  B 
Botts.  Rob't  Brewster.        BEN  J.  A.  BOTTS,  PreBt. 

B.  F.  WKBMS.  Cashier. 

Financial. 


A.   C.    Burnham, 

[EetabllBbed  1861.]       CHAmPAIGN,    ILL.., 

OFFERS    FOR    SALE 

BEAI.   ESTATE  FIRST  mORTGAGE 
COUPON    BONDS, 

In  amounts  of  f  1.000  and  upwards,  yleldlnf;  EIGHT  to 
TEN  per  cent  semi-annual  Interest,  and  negotiated 
through  the  nouses  of 

BURNHAU,  TREVETTdk  HATTIS,  Cliampatgn,  III. 
BVRHHAM  A  TULLBYS.  Council  Btujfs,  loioa. 
BURNHAM  it  BEYKR,  QHnnell,  Iowa. 
BURSIIAif,  URMSBY  J:  CO.,  Emmetsburg,  Iowa. 

All  these  loans  are  carefully  made,  af t«r  personal 
Inspection  of  the  security,  by  members  of  the  above 
firms,  who.  living  on  the  ground,  know  the  actual 
value  of  lands  and  the  character  and  responsi- 
bility of  borrowers,  and  whose  experience  in  the  busi- 
ness for  the  past  SI.VTEF,N  YEARS  has  enabled  them 
to  give  entire  satisfaction  to  Investors. 

A  Solid  Ten  Per  Cent. 

OLD    AND   TRIED. 

Bonds,  Stocks,  SWINGS  BANKS  EVEN,  prove 
brittle  reeds.  The  old  CENTRAL  ILLINOIS  LOAN 
AGENcy  stands  unmoved  amidst  the  storm.  If  you 
■wish  Investments  ABtOLUlELY  SAFE  IN  ANY 
CONTINGENCY,  address,  for  circular—"  Actuary  of 
KANSAS,  MISSOURI  &  CENTIiAL  ILLIMOIS  LOAK 
AQ£NCY,"  JiCB;90irvLLijt.  III. 


CA^   Co. 


BANKERS, 

CGR.  OP  WALL  STREET  AND   BROADWAY, 

Ne^r    Ifork. 

Transact  a  General  Banking  Business,  including  the 

purchase  and  sale  of   STOCKS,  BONDS  and  GOLD 

for  cash  or  on  a  margin. 

Investment  Securities  For  Sale. 

P.   O.    BOX   2,647. 
A.  M.  KisDXS.     C.  W.MoLxuJLir.  Js.         W.  Tbase 


Financial. 


UNION  TRUST   CO. 

OF    NEW    YOKK, 
No.  73  Broadivay,  Cor.  Rector  St. 

CAPITAL,    -    -    -""^  .    -   $1,000,000. 

HAS  SPECIAL  FACILITIES  FOR  ACTING  AS 

Transfer  Agent  and 

Registrar  of  Stocks. 

Authorized  by  law  to  act  as  Executor,  Administra- 
tor, Guardian,  Receiver,  or  Trustee,  aad  IB  a 

LEGAL  DEPOSITORY  FOR  MONEY. 

Interest  allowed  on  DepoBlts,  which  may  be  made 
and  withdrawn  at  any  time. 

N.  B.— Checks  on  this  Institution  pass  through  the 
Clearlng-House.  EDWARD  KING,  PresMenx. 

J.  M.  McLean,  U(  Vice-Pt-esklent. 
Wm.  WHiTEWKionT,  2d  Vice Pt-esi/ejit. 

EXECUTIVE    COMMITTEE. 
J.  M.  McLean,  Samuel  Wili-kts, 

Augustus  Schell,         AVm.  Wiiitewriqiit, 
E.  B.  Wkslet,  Geo.  Cabot  Ward, 

G.  G.  Williams,  Theodoue  Roosevelt. 

J.  H.  OGILVIE,  Secretary. 

The  Brooklyn  Trust  Co. 

Cor.  of  Montague  A  Clinton  sts.,  Brooklyn,  N.  Y. 

This  Company  is  authorized  by  special  cbarter  toBct 
as  receiver,  trustee,  guardian,  execuior  or  QdmlDls. 
tratur. 

It  can  act  as  agent  in  the  sale  or  management  of  real 
estate,  collect  interest  or  dividends,  receive  registry 
int^  transfer  books,  or  make  purchase  and  sale  of  Gov- 
srnN  tnl  a-id  other  securities. 

Keligious  and  charitable  iDBtitnttons,  and  perBons 
unaccustomed  to  tne  tranfiaction  of  business,  will  And 
this  Company  a  safe  and  convenient  depository  for 
■noney.  RIPLEY  RDPKSt President. 

CHAS.  R   MARVIN,  Vlce-Preb't. 

Edsas  M.  Cullin,  Counsel. 

TRUSTEES : 
J.B.Rockwell,       Henrv  Sanger,      Alex.  McCne, 
John  P.  R«lfe.        Chas.'R.  Marvin,  A.  A.  Low. 
Thomas  Sullivan,  Ahm.  B.  Baylls,    Henry  B.theldon, 
a.B.  Pierrepont,    Dan'l  Channcey,  John  T.  Martin, 
Alex.  U.  White.     JoslahO.  Low,     Ripley  Rooes, 
Austin  CorbiD.     Fdinund  W.  Corlies. 

Wm.  R.  BUNKER.  BecreUry 


The  Safe   Deposit   Co. 

OF    NEW    YORK, 

(THE  FIRST  ESTABLISHED  IN  THE  WOELD.) 
FRANCIS  H.  JENKS,  Presd't. 

140, 142  A  146  BROADWAY,  COR.  LIBERTT  ST. 

RENTS  SAFES  in  its  BUBGLARPBOOF  VAULTS, 

(|15  to  1200  per  annum) ;  also 

RECEIVES    ON    SPECIAL   DEPOSIT 

UNDER  GUARANTEE, 

BONDS,  STOCKS,  MORTGAGES  WITH  THE  BOND, 
WLLLS,  PLATE,  JEWELRY,  VALUABLE  PAPERS  ; 
(1  a  year  on  $1,000  of  Bonds,  or  a  tenth  of  one  pr.  ct. 

E .     S.     Bailey, 

7    P>.NE   STREET. 

Dealings  in 

Insurance     Stocks 

A    SPECIAJLTT. 

Cash  paid  at  once  for  the  above  Securities ;  or  vaej 
will  be  sold  on  commission,  at  seller's  option. 


Geo.    H.   Prentiss, 


Room  23. 


30    BROAD    STREET. 


GAS    STOCKS 

A    8PKCLALTT. 
Brooklyn  Secaritles  Bonsrlit  and  Sold 


BrinckerhofflTurner  &  Co 

Manufncturers  and  Dealers  in 

COTTON    DUCK 


CAR  COVERING  AND  CAR  SEATS, 

14  to  150  INCHES  WIDE, 

And  all  kinds  of 

COTTON    CANVAS,    SAIL     DUCK,    FEllTING 

DUCK,    BAGGING,    RAVENS   DUCK,    SAIL 

TWINES,  Ac.     "  ONTARIO"  SEAMLESS 

BAGS,  "AWNING  STRIPES." 

Also,  Agents 

Flitted  States  Bunting  [Company 

A  full  Bupijly,  all  Widths  and  Colors  always 

in  stock. 
109  DUANE  ST.,  NEW  YORK. 

ElBEBT  A.  BniNCKERHOrF,      J.  Spenoeb  Tubnkb, 
HsNRT  D.  PoLBEKue,  Special. 


Financial. 


ARENTS  &  YOUNG, 

No.    9    NEW    STREET, 
KEW    YORK. 


Dealers    i 


N 


Southern  State  Bonds, 
City   Bonds, 
Railroad  Bonds, 
Overdue  Coupons. 

We  Taj  the  Highest  Market  Rates  for 

Atlantic  i,  Gnlf  Coneolldated  Bonds, 

Central  Georgia  ConBolidated  Bondr, 

Columbia  &  Augusta  First  Mortgage  Bond^, 

Georgia  Railroad  Bonds,  *  > 

Greenville  &  Columbia  Guaranteed  Bonds, 

Mobile  &  Ohio  Sterlings, 

Hacon  &  Augusta  Firsts  Endorsed, 

Memphis  &  Charleston  Firsts  and  Seconds, 

Mississippi  Central  Firsts  and  Seconds, 

Mississippi  &  Tennessee  A  and  B  Bonds, 

Montgomery  &  West  Point  Firsts, 

New  Orleans  &  Jackson  Firsts  and  Seconds 

Northeastern  Railroad  of  South  Carolina, 

South  Carolina  Railroad  Firsts, 

Western  Railroad  of  Alabima  Bonds, 

Alabama  Old  Bonds, 

Sonth  Carolina  Approved  Consols, 

Sonth  Carolina  Old  Bonds, 

Louisiana  Old  Bonds, 

Virginia  Consols, 

Virginia  Tax-Receivable  Coupons, 

Memphis  City  Bonds  and  Coupons, 

New  Orleans  City  Bonds, 

City  of  Savannah  Bonds  and  Coupons. 

FOR    SALE: 

Alabama  Class  A  Bonds, 
Sonth  Carolina  Consols, 
Lonisiana  Consols, 
Mobile  City  Bonda. 

Sto«k8  and  Bonds  bought  and 
Sold  on  Commission  for  Casta  or 
on  Margin. 

CORRESPONDENCE  SOLICITED  AND 
qUOTATIONS  FDRNISHED. 


msim'  ^upki^nt 
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The  Supplement  Is  issaed  on  the  last  Saturday  of  each  month,  containing 
a  complete  exhibit  of  the  Funded  Debt  of  States  and  Cities,  a^d  of  the  Stoclu 
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W^ILLIAm    B.    DANA    &    CO.,    Publlsbers. 
79  i«  81  William  street. 


INVESTMENTS  IN   MAY. 

The  present  month  has  developed  b}'  far  the  largest 
demand  for  investment  securities  of  any  month  this  year. 
Two  classes  of  bonds  in  particular  have  been  in  active 
demand  at  firm  prices,  viz.,  U.S.  Government  bonds,  and 
railroad  bonds.  The  great  success  of  the  4^  per  cent 
negotiation  is  well  known  by  the  fact  that  only  $15,000,- 
000  bonds  remain  uncalled  for  of  the  full  $50,000,000 
which  the  Syndicate  had  the  option  to  take  within  the 
current  year. 

In  railroad  bonds  there  has  been  a  striking  move- 
ment, and  all  the  strictly  first-class  railroad  mortgages 
dealt  in  at  the  Stock  Exchange  are  now  selling  above 
par,  many  of  them  between  105  and  120,  and  to 
obtain  those  high  class  securitins  parties  must  pay  a 
correspondingly  high  rate.  For  the  purpose  of  fur- 
nishing practical  suggestions  to  subscribers  of  the 
Chronicle,  in  regard  to  purchases  of  what  may  be 
designated  as  the  second  class  of  bonds,  we  have  pro- 
cured from  several  well-known  firms  of  brokers  their 
opinions  of  the  best  seourities  how  falling  under  that 
heaa.  To  three  separate  firms  has  been  sent  a  copy  of 
the  extended  list  of  bonds  quoted  in  the  Chronicle 
monthly,  with  the  request  that  they  should  mark  such 
bonds  paying  7  per  cent  income  or  better  at  their  cur- 
rent prices,  as  were  considered  a  reasonably  safe  pur- 
chase. As  a  result  of  the  replies  kindly  made  to  this 
request,  we  classify  the  list  below,  placing  in  class 
"A"  the  bonds  approved  by  all  three  firms,  in  class  "B" 
the  bonds  approved  by  two  of  tbem,  and  in  class  "  C" 
the  bonds  approved  by  any  one  of  the  three  parties 
applied  to.  It  is  hardly  necessary  to  remark  that 
due  allowance  should  be  made  for  the  preferences  of 
different  brokers  for  different  securities,  and  also  that 
the  failure  to  mention  any  particular  bond  in  this  list 
by  no  means  condemns  it,  as  the  intent  of  the  list 
is  purely  affirmative,  and  necessarily  embraces  such 
securities  only  as  the  brokers  were  most  familiar  with. 


CLASS  A. 
Oonimetuled  by  Three  Partiea. 


Bid.     Asked. 


Asked 


100  la 

91 

100 

97 

91 

"76" 

98 

86 

81 
100 

95 

88 

io6" 

99 12 
9938 

90 
98  "a 


Bid.     Asked 
90       

"9214      '95' ■ 


Dayton  &  Michigan  2d  mortgage  78, 1887 Mar.  &  Sept.     96         99 

Houston  &  Texas  Cent.  1st  mort.  7s,  gold,  "9 1. Jan.  &  July.     88  •«      90 

Indianapolis  &  Cin.  Ist  mort.  78, 1888 Apr.  &    Oct.     94         95 

Louisiana  &  Missouri  Riv.  Ist  niort.  78, 1900.. Feb.  &  Aug.     96         98 

Nashv.  Chatt.  &  St.  Louis  Ist  78, 1913 Jan.  &  July.    97         99 

Nashv.  &  Decatur  l8t  moit.  7s,  1900 Jiin.  <&July 100 

Toledo  Peoria  &  Warsaw  Ist  M.,  E.D.,  7s,  '94. June  &  Dec Oa'a 

CLASS  B. 
Oommendeil  by  Tiro  Parties. 

Bid. 

Albany  &  Susquehanna  2d  mort.  7a,  1885 Apr.  &  X)ct.  101 

American  Central  Ist  mort.  8s,  1878 Jan.  &  July .f  100 

Atchison  Top.  &  S.  Fo  1st  mort.  7K,gold,  '99  ..Jan.  &  July.  t995g 

Atlantic  &  Gulf  cons.  mort.  7»,  1897 Jan.  &  July.     87 

do  SouthGa.&I''la.l8tM.78,'89.May  &  Nov.     97'a 

California  Pacifle  Ist  mort.  7s,  gold,  1889 Jan.  &  July.     93 

Cedar  Falls  &  Minnesota  Is  mort.  7s,  1907  . .  .Jan.  &  July 

Cliic.  &  Southwest.  1st  M.  78,gold,  guar.,  1890  May  &  Nov.  93 
Cin.  &  Spiingfleld  Ist  mort.  7s,  guar.,  1901  ..Apr.  &  Oct.  72 
Cin.  Hamilton  &  Dayton  2d  mort.  78, 1885  . .  .Jan.  &  July.     96 

Cin.  Richmond  &  Chic.  Ist  mort.  78,  1895 Jan.  &  July.     83 

Columbus  &  Ind.  Cent.  Ist  mort.  7s,  1904 Jan.  d:  July.     79 

Kast  Toun.  Va.  &  Oa.  1st.  molt.  7s,  1900 Jan.  &.  July.     99 

Gr.  Rap.  &  Ind.  1st  M.land  grant,  guar.  7s,  g 90 

Iowa  Falls  &.  Sioux  City  Ist  mort.  Ts,  1899  ...  Apr.  &   Oet.t 

N.  Or.  Jaek.&  Gt.  N.  2d  M.  8s,  1890,  certifs  ..Apr.  &   Oct.  100 

do  2d  mort.  debt Apr.  &   Oct.     92 

Ohio  &  Miss,  consol.  sinking  fund  mort.7s,  '98  Jan.  &  July.     99% 

do  consol.  mort.  78, 1898 Jan.  &  July.     99'i 

Oswego  &  Rome  Ist  mort.  78,  1915 May  &  Nov 

Stcubcnvillc  &  Ind.  1st  mort.  68,  1884 Various  ....     87 

St.  Louis  Alton  &  T.  Haute  2d  M.,  pref.78,  '94  Feb.  <fc  Aug.     86  •« 
Winoua&St.  Peter  1st  mort.  7s,  1887 Jan.  &  July.     97 

CLASS  C. 
CommeniUd  by  One  Parly. 

Albany  &  Susq.  3d  mort.  7s,  1881 May  &,  Nov. 

do  Consol.  mort.  78,1906 Apr.  <fc   Oct. 

Bellev.  &  S.  111.— 1st  mort.  s.  t.  Ss,  1896 Apr.  &  Oct. 

Chicago  &  East.  Illinois  Ist  mort.  Os 

Chic.Mil.&  St.P.— Mil.&St.P.2dmort.  7a, '84.Ai>r.  &   Oct.     95 

Iowa  &  Minnesota,  Ist  mort.  7s,  1897 Jan.  <fc  July.  1049g 

Cincinnati  &  Iniilaua,  1st  mort.  7s,  1892 June  &.  Dec.     92 

Cinn.  Laf .  &  Chic.  1st  mort.  7s,  gold,  190 1 Mar.  &  Sept.     70 

Col.  Cbic.  &  I.  C— T.  Logansp.  &  B.,  78,  1884. Fob.  &  Aug.     70 

do  I.  C,  2d  mort.  lOs,  1882  ..  .Jan.  &  July.     99 

Columbus  &  Hock.  Valley.  1st  mort.  7s,  1880. Jan.  &  July.     99 

Dayton  &  Michigan,  3d  mort.  78,  1888 Apr.  &   Oct.     92 

Dayton  &  Western,  Ist  mort.  Gs,  1905 Jan.  <fc  July.     77 

do  1st  mort.  7s.  1905 Jan.  &  July.     86 

E.  T.  Va.  &  Ga.— E.T.  &  G.,  l^t  M.  Os,  1880-86.Jau.  &  July.     85 

do  E.  T.  &  Va.,  end.,  6s,  1886..  .May  &  Nov.     85 

Erie  APittsb.,  Ist  mort.  7s,  1882 Jan.  &  July.    99 

do  Consol.  mort.  7s,  1898 Jan.  &  July.     83 

Gt.  West,  IlL,  Ist  mort.  7s,  ex  coup,  1888. ...Feb.  &  Aug.    99% 

Houst.&  Texas  C,  W.Div.  1st  M.  7s,  gold, '91    Jan.  &  July.     81>9 

do  Waco  &N.W.l.st78,g.,1903  Jan.  &  July.     81»3 

Iiulianapolis  &  Vincennes  1st  mort.  78,  1908  .Fob.  &  Aujjj    76'a 

Kalamazoo  Al.  &  Gr.  Rapi<ls  lat  mort.  8s Jan.  &  July      98 

Kalamazoo  &  White  Pigeon  1st  mort.  78,  '90.  .Jan.  &  July.  99 
Kansas  Pacitic  Istnmrt.  6s,  gold,  1895 Feb.  &  Aug.  102 

do  l8t  mort.  68.  gold,  1896 June  &  Dec.     99% 

Louisville  (fclNashv.  2d  mort.  7s,  gold,  1883. ..May  &  Nov 

Marietta  &  Cincinnati  1st.  mort.  78,  1891 Feb.  &  Aug.     81 

Marquette  Ho.  &  O.— Mar.  &  O.,  M.  88,  '92.... June  &  Dec.  100 

Mrmpliis  &  Charleston  Ist  mort.  7s,  1880 May  &  Nov.     95 

Michigan  Central  Ist  mort.  8s,  1882 Apr.  &  Oct.  109>4 

Mississippi  Central  Ist  mort.  78, 1874-84 May  &  Nov.    97 

Mississippi  <&  Tennessee  Ist  mort.,  "A" 106 

do  consol.  mort.  88,  "B" 80 

Morris  &  Essex  general  mort.  7s Apr.  &  Oct.     OS's 

do  consol.  mort.  78,  1915 June  &  Dec.    92'9 

N.  Orleans  Jock.&Gt.  North.  1st.  mort.  8s,'86  Jan.  &  July.  109 

Norfolk  &  Petersburg  1st  mort.  8s,  1877 Jan.  &  July.  100 

do  Ist  nujrt.  78,  1877 Jan.  &  July.     92 

Paciflo  of  Mo.  2d  mort  78,  1891 Jan.  &  July.    96 

PeterHl)urg  1st  mort.  8s,  1 879-98 Jan.  &  July.     87 

I'ittsburg  Cin.  A  St.  Louis  1st  mort.  78,  1900  .Feb.  &  Aug.     86 

Ridimond  A  Petersburg  88, '80-86  Apr.  &  Oct.  100 

Sandusky  ,M  ansf.  &  Newark  Ist  M.78, 1902  ..Jan.  &  July.  85 
South.  &  North.  Aiabanui  1st  M.88,g.,ond.,  '90  Jan.  &  July.    95 

South  Side,  Va.,  1st  mort.  83,  1884-90 Jan.  A  July.  100 

do  id  mort,  68. 1884-90 Jan.  A  July.    72 

Southern  Minnesota  1st  mort.  7a 98 

St.  L.  K.  C.  &  N.,  2d  M.  (real  estate)  78, 1895  .Mar.  &  Sept.  83 
St.  L.  Vand.  &  T.  H.,  2d  mort.  7s,  guar.,  1898. May  i  Nov.    70 

Tol.  Foe.  &  W.,  ist  mort.  W.  D.,  78, 1896 Feb.  Jc  Aug 

Utlca  A  Bla<'k  River,  1st  mort.  78,  1878 Jan.  A  July.    95 

Virginia  A  Tennessee  mort.,  68, 1884 Jan.  A  July.     80 

do  4tli  mort.  .88,  1900 Jan.  A  July.     97 

Winona  A  St.  Peter  2d  mort.  78,  1!»07 May  A  Nov.    85 

I  Piiicliaser  also  pays  accrued  interest. 


75 

80 
101 
101 

94 

80 

88" 
90 
101 

99  Jj 
83 

83 

idoii 

iosifl 
100>fl 

ai\ 

83 
105 

98 
110 

98 
110 

82 
100  la 

93 
111 


90 
8714 


95 

"ii" 

75 
95 

"m" 

'87' 


IV 


INVESTORS'   SUPPLEMENT. 


[Mat  35,  1878. 


PRACTICAL,   COXCLVSIONS   FOR    INVESTORS.— Continued. 

( For  Explanations  tee  Foot-Nott.) 


COMPANIES, 

AND    CUARACTERI8TIC8    OF    BONUS 
OUTSTANDING. 


Hartford  Providence  &  Fislikill— 
1  letiuortgage  (R.  I.>,  78, 1880 
a  let  mortgage  (Conn.),  7s,  1880 

Housatonic— 

1  let  mortgage,  78, 188.1 

2  2d  mortgage,  Gs,  1889 

3  Equipment,  78, 1883 

Houston  &  Texas  Central — 

1  let  moit.  (main),  7s,  gold,  1891 

2  l8t  mort.  (W.  Div.),  7s,  gold,  '91 

3  l8t  M.  (W.&N.W.),  7s,  gld,  1903 

*  Consol.  (1.  g.)  mort.,  8s,  1912 
8  Income  aud.indem.  bds,  78 . . 

Huntingdon  &  Broad  Top  Mtn.— 

1  Ist  mortgage,  7h,  gold,  1890. . . 

2  2d  mortgage,  76,  gold  1893. 

3  Consol.  mortgage,  78,  1893. 
nUnois  Central— 

1  1st  Ms.  (rederapt'n),68,'90&'95 

2  Sterling  mortgage,  58, 1905... 

3  Sterling,  slnkinsr  fund,  5s,  1903 

<  let  mort.  (C.  &  Springf.),  08,'98 
Indianapolis  Cincinnati  &  Laf.— 

1  l8t  mortgages,  7s,  1888  &  '92. 

2  2d  morts.,  7s,  '77,'82,'87  &  '97. 

3  3d  mort.,  7s,  1899 

t  Funded  interest,  7s,  1878-'83. 
6  Equipment,  108, 1883 

Jackson  Lansing  &  Saginaw — 

1  Istmort.,  88,  1885 

2  let  mort.  (exteu.),  8.s,  1890  ..  . 

3  2d  mort,  8s,  1878 

4  Consols,  8s,  1891 

Jeffersonvillo  Mad.  &  Ind'polis — 

1  Istmort.  (I.  &M.),  78,  1882... 

2  Istmort.  (J.  M.  &  I.),  7s,  1906. 

3  2d  M.  (J.  M.  &  I.)  7s,  1910 

Kansas  Paciflo— 

1  l8tM.(E.Div.,140m)68,'95,gld 

2  lstM.(Mid.Div.,2.54m.)<)S,'9(),g 

3  l8tM.(Dcn.  D.,245ra.>  78,'99,g. 

*  1st  L.  G.  mort.,  7s,  1880,  gold. 
B  2d  L.  G.  mort.,  78,  1880,  gold  . 
«  1st  mort.  (Leav.  Br.),  78,  1896 
1  Funding  mortgage,  10s,  1879. 
8  Income,  7s,  1916 

Kansas  City  St.  Jo.  &  Council  HI.— 

1  1st  M.  (C.  B.  &  S.  J.),  7s,  1880. 

2  Cousol.  mort.  of  1877,  78, 1907 

3  Consol.  Inc.  M.  of  '77,  6»,  1907. 
Keokuk  &  Des  Moines— 

1  Ist  mort.,  7s,  1904 

2  Funded  intereet,  8s,  1884 

Lake  Shore  &  Micliigau  Soutli'n— 

1  Div'u  (old)  bonds,  7b,  '80  to  '96 

2  Sinking  fund  mort.,  7s,  1879.. 

3  Cousol.  Ist  mort.,  78, 1900 

<  Consol.  2d  mort.,  78,  1903 

6  Inc.  8.  f.  M.,  reg.  &  cp.,  78,  '82. 

*  Brancli  1st  .M.,78  &8s,'76&'90 
■f  Lease  guar.  boud8.  Us,  78  &  88. 

Lawrence— 
I  let  mort.,  7s,  1895 

Lehigli  Coal  &  Navigation— 

1  Debentures,  (is,  1877 

2  Loan,  due  1884,6s 

3  Gold  loan,  due  1897,68 

<  Railroad  loan,  due  1897,  68.. . 

B  C»u8ol.  mort.,  78,  1911 

6  Greenwood  mort8.,  7s,'82  &'92 

Leliigli  Valley— 
J  Mortgage  lionds,  68, 1898 

2  Mortgage  bonds,  78, 1910 

3  Gen.M.,6s,gld<fc8tg.,'98  &1923 
Little  Miami— 

1  Ist  mort.  (L.  M.),  68,  1883  .... 

2  Cincinnati  68,  1880 

3  l8t  mort.  (D.  &  W.),  6s  &  78  . . . 
«  Ist  mort.  (C.  &  X.),  7s,  1890. . . 
B  Mortgages  (Cin.  sir.  conn.),  6s. 

Long  Islau*— 

1  Mortgage  (extension),  78, 1890 

2  Mortgage  (G.  C.  Br.),  6s,  1884. 

3  General  mortgage,  7e,  1898... 
Louisville  &  Nashville— 

1  Special  bonds,  6s  &  78 

2  2d  mort.  (M.  L.),  7s,  1883 

3  Louisville  loans,  68 

<  Consol.  mort.,  78, 1898 

B  Mortgage  (M.  &.  O.),  7s,  1901. . 
e  Sterling  (M.  C.  &  L.),  6e,  1902. 

Maine  Central- 

1  1st  mort.  (A.  &  K.),  68,  '90-'91. 

2  Istmort.  (M.  C),  78, 1898  .... 

3  l8t  mort.  (exten.),  68, 1900  . . . 

*  Divisional  bds,  68,  1883-1901. 
B  Consol.  mortgage,  78,  1912 

Marietta  &  Ciuciuimti— 

1  1st  mortgage,  78, 1891 

2  2d  mortgage,  78, 1896 

3  3d  mortgage,  88,1890 

*  4th  moi-tgagc,  8s,  1908 

B  Ist  mortgage  (S.  V.),  7b,  1896. 


Amount  of 
Bonds   Out- 
standing. 


Annual 

Interest 

Charge  on 

saidBouds. 


481,000 
1,574,000 


100,000 
300,000 
150,000 

6,227,000 
2,305,000 
940,000 
3,292,000 
1,395,500 

416,000 

367,500 

1,383,000 

5,000,000 
1,000,000 
4,504,000 
1,600,000 

2,100,000 

4,297,000 

1,767,000 

446,300 

353,000 

1,317,000 
810.000 
1581000 

1,968,000 

397,000 
2,424.000 
2,000,000 

2,240,000 
4,063,000 
6,395,000 
1,690,'250 
l,500,OtK) 
600,000 
1,500,000 
4,275,350 

500,000 
4,500,000 
2,500,000 

2,080,000 
254,800 


14,452,000 
1,071,000 
7,727,000 
9,105,000 
3,395,000 
1,524,000 
2,393,000 

341,000 


703,800 
5,381,841 
1,843,000 
2,000,000 
1,215,500 

835,000 

5,000,000 

6,000,000 

13,301,000 

1,491,000 
100,000 
575,000 
302,000 
525,000 

175,000 

130,000 

1,528,850 

169,000 
2,000,000 
1,408,000 
7,070,000 
3,500,000 
2,336,730 

1,100,000 

756,800 

496,500 

2,453,811 

3,898,600 

3,500,000 
2,500,000 
3,000,000 
2,004,000 
300,000 


B. 

$ 
33,670 
110,180 


7,000 
18,000 
10,500 

435,890 
161,350 

65,800 
263,360 

97,685 

29,120 
25.725 
96,810 

300,000 
50,000 

235,200 
96,000 

147,000 

300,790 

123,690 

31,241 

35,300 

105,360 
64,800 
12,640 

157,440 

27,790 
169,680 
140,000 

134,400 
243,780 
447,6.50 
118,318 
105,000 
42,000 
150,000 
299,275 

35,000 
315,000 
150,000 

145,600 
20,384 


1,011,610 
74,970 
540,890 
637,350 
237,630 
108,680 
169,810 

23,870 


42,228 
322,910 
110,.580 
1-20,000 

85,085 
58,450 

300,000 
420,000 
798,060 

89,460 
6,000 
34,.500 
21,140 
31,500 

12,2.50 

9,000 

107,019 

11,850 
140,000 

84,480 
494,900 
245,000 
140,204 

66,000 

52,976 

29,790 

147,228 

272,902 

243,000 
175,000 
240,000 
160,320 
21,000 


C. 

1875 
1876 

1877 

1875 

1876 
1877 

1875 
1876 

1877 


1875 
1876 
1877 

1875 
1876 
1877 


1875 
1876 
1877 


1874 
1875 
1876 


1875 
1876 

1877 

1875 
1876 
1877 


1875 
1876 

1877 

1875 
1876 
1877 

1875 
1876 

1877 


1875 
1876 

1877 

1875 
1876 

1877 


1875 
1876 

1877 

1875 
1876 

1877 


1873 
1876 
1877 

1875 
1876 
1877 


1875 
1876 

1877 


1874 
1875 
1876 


Net  Earnings. 


Totiil  Less 

Amount.    25  per  cent 


D. 

$ 

169,192 

166,594 

215,938 

132,740 
158,871 
144,890 

1.314,727 
1,318,130 
1,277,321 


165,480 
143,845 
151,023 

2,670,084 
2,144,776 
2,546,561 


670,980 
673,008 
490,809 


286,033 
209,394 
236,151 


468,281 
444,006 
499,033 

1,. 572,880 
1,217,982 
1,367,777 


444,883 
413,624 
444,607 

257,324 
137,305 
170,443 

3,642,902 
4,101,666 
3,780,067 


86,431 
85,239 
95,996 

1,525,029 

1,081,075 

622,758 


2,783,633 

2,982,225 
2,477,521 

353,316 

388,262 
431,780 


143,503 

178,276 
59,445 

1,324,572 
1,443,983 
1,641,511 


583,010 
634,872 
646,699 


523,151 
371,424 
345,181 


E. 

$ 
126,894 
124,946 
161,954 

99,555 
119,1.54 
108,668 

986,045 
988,598 
957,991 


124,110 
107,884 
113,269 

2,002,563 
1,608,382 
1,909,921 


.503,235 
.504,824 
368,107 


214,525 
157,016 
177,113 


351,211 
333,005 
374,275 

1,179,660 

913,487 

1,025,833 


333,662 
310,218 
333,455 

192,993 
102,979 
127,832 

2,732,177 
3,076,250 
2,835,050 


64,823 
63,929 
71,997 

1,143,772 
810,806 
467,069 


2,087,723 
2,236,669 
1,858,141 

264,987 
291,197 
323,835 


107,627 

133,707 

44,584 

993,429 
1,082,987 
1,231,133 


437,258 
476,154 
485,024 


392,363 
278,568 
258,886 


Int'r'st  that  can 
be  paid  from 
net  earnings, 
less  25  per  ct. 


all 

all 
all 
all 

ito4 
ito4 
ito4 


1&2 
1&2 

1&2 

all 
aU 
all 


1&2 

1 


33,670 

33,670 

143,850 

35,500 
35,.500 
35,500 

926,400 
926,400 
926,400 


54,845 
54,845 
54,845 

671,200 
671,200 
671,200 


447,790 
447,790 
147,000 


Balance  of 
total  net 
earnings 
over  said 
interest. 


ito3     182,800 
I  105,360 

1&2      170,160 


all  337,470 
1&2  197,470 
a«       337,470 

lto8  1,091,148 
lto3  823,830 
'to*     944,148 


1  35,000 

1  35,000 

1  33,000 

all  165,984 


itoe.2,611,180 
aU  2,780,990 
all    2,780,990 


all 
all 
all 


23,870 
23,870 
23,870 


all  739,253 
all  739,253 
JcStS      365,138 


all  1,518,060 

all  1,518,060 

all  1,518,060 

all  182,600 

all  182,600 

all  182,600 


1&2  21,250 
all  128,269 
1&2        21,250 

lto3  976,230 
i»oB  976,230 
all    1,116,431 


ito*  295,994 
ito*  295,994 
itol     295,994 


1  245,000 

1  245,000 

1  245,000 


Remakks. 


133,322  Bonds  owned  mainly  by  the 

132,924     cities  of  Hartf.  anil    Prov. 

72,088     Bonds  cxt.  from  1876  to  'SO. 

97,240  I..ea8cs  Berkshire,  Stookb. 
123,371     Pittsf.,  N.  Y.  Hou.satonic  & 
109,390     Nortli.,  anil  W.  Stockb.  RRs. 

388,327  Owns  5,240,000  acres  State 
391,730  lands  for  Ist  &  eon.sol.  b'ds, 
330,^21     and    other   lauds  and  lots 

estimated  at  $1,000,000  fop 

incomes. 

110,635  Is  being  extended  to  Cum- 
89,000  bcrland,  Md.  Controlled  by 
96,173    the  Pennsylvania  RR.  Co. 

1,998,884  This  Companv  owns  stock 
1,473,576  and  bonds  of  the  Cli.St.L.  & 
1,875,361  N.  O.  RR.  and  stoi'.k  of 
Cliicago  &  .Spriiigtltikl  RR. 

223,190  Includes  the  Cin.  &  Ind.  RR. 
223,308  Defaulted  July  1,'76,  and  In 
343,809  hands  of  receiver  since  Aug. 
1,'76.  Constr'ct'n  ischarg'a 
In  operat'g  exp'8  in  '76-77. 

103,233  Leased  to  Michigan  Central, 

104,034    Sept.  1, 1871,  lessees  pay- 

65,991    ing  interest  on  bonds  and 

$70,000  per  annum. 

130,811  Leased  to  Penn.  Coiup'y  from 
246,536  Jan.  1,  1873;  lessees  to  jiay 
161,563     Interest  and  7  p.  0.  on  stock. 

481,732  A  plan  for  issuing  now  lionds 
392,152  and  stock  is  referred  to  in 
423,629  Chronicle,  V.  26,  p.  470. 
There  is  litigation  as  to  the 
funding  mortgage  of  1879; 
and  foreclosuro  pending 
under  Denv.  cxtca.  mortg. 


409,883  Re-organized  in  '77.  Funded 
378,624  debt  to  Jan.  1,'77  (not  inol. 
409,607     over-due  cps.),  $7,804,700. 

91,340  E.  Div.  of  Des  Moines  Val. 
137,305  RR.  sold  in  Oct.  '73.  In  '78 
170,443    leased  to  Chic.  Rk.  I.  &  P. 

1,031,722  The  cost  of  the  .'Vshtabula 
1,320,676  Bridge  accident  is  included 
999,077  in  exiienses  for  1877,  the 
amount  incl'd  being  $495,- 
722.  But  for  this,  the  net 
earnings  would  have  been 
$1,275,789. 

62,561  Leased  to  Penn.  Company  at 
61,369  40  per  ct.  ef  gross  earnings. 
72,126    Pays  10  per  cent  dividends. 

785,776  Bonds  ($3,581,000  gold  68) 
341,822  assumed  by  Cent,  of  N.  J. 
237,620  and  L.  &  W.  Coal  Co.'s.  not 
included.  Net  revenue  Is 
from  all  sources,  less  taxes, 
rents,  coal  and  sink.  fund. 

1,265,573  Not  receipts  from  iuvestm'ts, 

1,464,165     &c.:  in  '75,  $1,272,572;  In 

939,461     '76,  $987,600;  '77,$<il2,182. 

170,716  Leased  to  Pittsb.  Cin.  &  St.  L. 
205,662     Lo.ss  on  operat'ns  to  lessees : 

249.180  in  1873,  $378,886  ;  in  1876, 
$408,298,  aud  1877.  $308,- 
436.    Pays  8  y.  c.  dividend. 

122,253  Earned  int.  until  burdened 
50,007  with  lease  of  other  L.I.  roads. 
38,193    Now  in  hands  of  1  ecai vor. 

348,342  Statement  includes  all  roads 
467,753  operated,  except  the  So.  ifc 
526,077  No.  Ala.  After  paasinz  7 
dividends,  resumed  paying 
IHs  semi-annually  in  Aug., 
1877. 

287,016  The  consol.  debt  w.'ts  in- 
338,878  creased  in  1877  by  $1,002,- 
330,705  427,  and  company's  notes 
and  other  liabilities  de- 
creiised  by  a  like  amount. 

278,151  A  receiver  was  appointed  on 
126,424    the  suit  of  the  4th  M.  bond- 

100.181  holders.  Int.  is  paid  on  the 
B.  8.  L.  and  C.  A  B.  bds,  and 
the  Ist  M.  (company)  bds. 


Note — These  tables  are  intended  to  show  the  railroad  bonds  on  which  interest  lias  been  earned  by  the  roads  Ihemselnen  on  which  the  bonds 
are  secured,  and  not  those  on  which  interest  is  paid  by  lessees  without  being  earned.  In  the  first  columu,  giving  names  and  description,  the  smaii 
figures  at  the  left  are  simply  for  reference  in  tlie  subsequent  column  "  F."  In  the  first  columu  of  llgui-cs,  "  A,"  tlic  tokU  outttlanding  amomuoj 
bondf  ot  the  road  is  given;  in  the  column  "B,"  the  annual  interest  charge  on  8uch  bonds;  iu  the  columu  "C,"  the  last  throe  years  tor  wuica 
earnings  have  been  reported  are  given,  the  fiscal  j-car  of  the  company  in  each  case  being  intended ;  the  column  "D"  shows  the  totju  amount « 
true  net  earnings,  after  deducting  taxes,  "  extraordinary"  expenses,  and  all  such  as  are  necessary  to  the  operation  of  the  roa<l ;  the  ^'".'""!"i,„™ 
shows  75  per  cent  of  such  net  earnings,  which  is  assumed  as  a  purely  arbitrary  basis  which  will  make  the  list  "gilt-edged;  column  *  snows 
the  particular  classes  of  interest,  in  the  order  of  their  priority,  which  can  be  paid  out  of  the  73  per  cent  of  net  earnings  in  eacU  year ;  tne  coiutuu 
,'G"  shows  the  surplus  of  total  net  earnings  'those  given  in  coluinn  "D"),  after  paying  eacli  class  of  interest. 

[To  be  Continued  in  next  "  Supplement."] 


STOCK   AND    BOND   TABLES. 


NOTES. 

Tbcac  tablfs  arc  expremly  Intended  to  be  ufiod  In  connection  with  the  information  conocming  Inveetment  mattem,  puhllBhea  from  week  to 
week  in  the  Ciikonicle— to  which  an  index  is  furulahcd  in  the  remarks  tit  tlio  foot  of  the  tableti.    Annual  mimrta  are  In  block-faced  flgtiree. 

A  full  description  of  U.  S.  Government  Securities  is  published  regularly  lu  the  CIIBOMICI^  each  mouth,  as  soon  as  the  oOlolal  "Debt Slats- 
mont"  is  issued. 

Prices  of  all  8tooks  and  Bonds  are  quoted  weekly  In  the  CmtONlCLE. 

The  foUowiufc  will  trive  explanations  of  each  culunin  of  the  tables  below: 


D«cri/)(ioii.—Riiilroa<l»  leased  to  others  will  often  be  found  under  the  lessee's  name.  Tlie  following  abbreviations  frequently  occur,  viz.:  M.  for 
"mort^'atto."  b.  f.  for  "siuklug  fund,"  1.  gr.  for  "  laud  graut,"  rcg.  for  "  registered,"  coup,  for  "coupon,"  Br.  for  " Branch,'' guar,  for  "guaranteed," 
end.  for  "  cndorned." 


Vale  of  Uouds.— The  date  of  Issue  on  the  face  of  the  bond  is  referred  to  in  this  column. 

Jtilesof  yfu(i(f.— Opposite  Stocks,  this  means  the  miles  of  road  operated,  on  which  the  earnings  arc  baoed;  opposite  bonds,  the  miles  covered 
by  the  niort^jage. 

Siie  or  rar  Value.— Theae  figures  are  dollars,  showing  the  denominations  or  par  value.    The  figures  "  100,  Ac,"  signify  $100  and  larger. 

Hale  Per  Cen(.— The  Interest  per  annum  Is  given  for  bouds,  but  the  per  pent  of  last  diridend  for  stocks ;  a  means  gold ;  x,  extra ;  »,  stock  or  scrip. 

When  Payable.— J.  &  i.  stands  for  Jau.  &  July ;  F.  &  A.,  Feb.  &  Aug.;  .M.  &  8.,  March  &  Sept.;  A.  &  O.,  April  &  Oct.;  M.  4  N.,  May  It  Nov.;  J.  dc 
D.,  Juno  &  Dec;  Q.— J.,  quarterly  from  January ;  Q.—F.,  quarterly  from  Fel).;  Q.—M.,  quarterly  from  March. 

Sonds, principal  xchen  due:  Slocks,  last  dividend.— The  date  in  this  column  shows  the  period  when  the  principal  falls  due  of  bondt,  but  the  time 
when  the  last  dividend  was  paid  on  ttock*.         

STATE    SECUEITIES. 

nnb«crlliers  urill  confer  a  sreat  Havo-  br  slvlns  Ini'nedlnte   notice  of  any  error  diaeovered  In  these  Tabled. 


DESCRIPTION. 


For  explanations  see  notes  above. 


^toftamn— Substitution  bonds  (A)  ($7,000,000). 

Bubstitufn  b'ds  for  Kit.  (H)  ($.">9ti,00O) 

do  for  Ala.  <k  Cliatt.  (C)  ($1,000,000) 

Educational  funded  debt 

Funded  "  obli^at ions  " 

4rA:a)i«(«—Fimiliiig  bonds  of  1809  and  1870... 

F'undlng  Bonds  1S70  (Holford) 

tevce  bonds  (or  warrants) 

Old  unfunded  debt,  includiug  Interest 

Ten  year  b'ds,  Aet  .May29.'74 

Sccure<l  sinkini;  fund  iionds  (Act.  Dec,  1874) 

To  MempliLs  &  Lit  t  Ic  Kock  Railroad 

To  Little  Koek  &  Fort  Smith  Railroad 

To  Little  Koek,  Pine  Blull'8&  N.  Orleans  KB.. 

To  Mies.,  Oimchita  &  Red  River  Railroad 

To  Arkausiis  Central  Railroad 

State  serip 

Calif orn  in— Soldiers'  relief 

State  capit.ll  bonds 

l"iincled  debt  bonds  of  1873 

Conneclicut—VfaT  bonds,  20  year )  Coupon 

War  bonds,  20  year >        or 

do  not  taxable,  20  year..  )  regist'd. 

New  bonds,  eouiion,  10-20  year 

Dist.of  Columbia— pKTOi't  imp't,  gold,  coup 

Permanent  improveraeut  bonds,  coupon 

Fund,  b'ds  (U.S.  guar.,Act8june,'74&Feb.,'75) 

Market  bouse  bonds,  coupon 

Water  stock  bonds,  coupon 

Wash,  fnnd'g,  gld, ($600,000  M.&N.,duc  1902). 

Washington  tcu-year  bouds  (Bowen) 

Other  Washington  debt,  reg.  stock 

Corporation  of  Georgetown,  registered  stock, 
/■(ortda— State  bonds 

Consolidated  gold  bonds 

Loan  to  Jacksonville,  Pensacola  &  Mobile  RR. 
eeorflia— Atlantic  &  Gulf  Railroad  bonds 

Bonds,  act  of  Mar.  12,  '66  (renewi»l  W.  &  A.).. 

Quarterly  gold  bouds,  act  of  Sept.  15, 1870.. 

Bonds,  act  of  Jan.  18, '72 

Bouds  for  funding  (Act  Feb.  19, '73) 

Bonds  to  fund  coupons  on  endorsed  bonds... 

Bonds  exchanged  for  endorsed  RR.  bonds 

/((i)ioi«— Refunded  stock  bouds 

Normal  University  bouds 

Thornton  loan  bouds 

War  bonds 

Jnrfiarwi— Bonds,  short  loan 

Bonds,  short  loiin 

School  fund  bonds  (non-ncgotlable) 

/rdra— War  and  defense  bonds 

A'aiisos— Bonds,  1861  to  '69,  funding,  Ac 

Bonds  for  various  State  purposes 

Military  loan 

Louisiana— Bonds  for  relief  of  State  Treasury  . 

Bouds  in  aid  of  various  railroads 

Levcc  bonds— Act  35  of  1865 

do  Actll5ofl867 

do  special—  Act  32  of  1870 

Bonds  funding  coupons 

do      to  Bocuf  &  Crocodile  Navigation  Co... 
do     Issued  to  State  Penitentiary 


Date  of 

Size  or 

Bonds. 

par 

Value. 

1876 

$100&c. 

1876 

100  &c. 

1876 

100  &c. 

'isii 

.... 

1809  to  '70 

1,000 

1870 

1,000 

1871 

100  &c. 

1838  to  '39 

.... 

1874 

.... 

1875 

1869 

1,000 

IS'^O 

1,000 

1870 

1,000 

1870 

1,000 

1870 

1,000 

1863 

1863 

500  &c. 

1870  to  '72 

1873 

500  &c. 

1863 

1,000 

1864 

1,000 

1865 

100  &c. 

1877 

1,000 

1872 

500  &c. 

1873 

1874 

50  &c. 

1872 

50  &c. 

1871  to  '73 

1,000 

1872 

100  &c. 

1869 

.... 

1828  to  '68 

1871 

1873 

1.000 

1870 

1000 

1858  to  '66 

500 

1866 

500  &c. 

1870 

1,000 

1872 

1,000 

1873 

250&C. 

1876 

1,000 

1877 

1,000 

1,000 

1,000 

1,000 

100  &c. 

1876 

.... 

1876 

"isei 

.... 

1861  to '69 

100  Ac. 

1861  to  '75 

100  Ac. 

1864  to '05 

1853 

500 

1,000 

1866 

1,000 

1867 

1,000 

1870 

500 

1866 

lOO&c. 

1870 

1,000 

1,869 

1,000 

Amount 
Outstanding 


$6,216,600 

.'536,000 

515,000 

2,810,670 

1,000,000 

1,886,000 

1,316,000 

1,986,773 

1,985,955 

258,300 

375,000 

1,200,000 

1,000,000 

1,200,000 

600,000 

1,350,000 

1,353,120 

95,500 

500,000 

2,801,000 

877,000 

1,318,500 

1,741,100 

1,031,000 

4,000,000 

670,000 

13,743,250 

150,000 

431,000 

1,810,000 

279,000 

786,100 

251,500 

350.000 

923,100 

4,000,000 

800,000 

3,600,000 

2,097,000 

307,500 

800,000 

542,000 

2,298,000 

224,000 

23,000 

86,000 

142,300 

200,000 

510,000 

3,904,783 

300,000 

101,175 

739,000 

289.000 

70,000 

320,000 

70,000 

174,000 

70,000 

50,800 

80,00* 

17,000 


INTEREST. 


Rate. 


2  &c. 
5 

2  &e. 

"'8' 
6 
6 
7 

lo' 

6 

7 
7 

7 

7 

5&8 

I- 

6 
6 

5 

6g. 
7 
3-65 

7 
7 

eg. 

6 

5,  6,  7-3 

6 

7 

?^- 

8g. 

6 

7 

7g. 

7 

8 

7 

6 

6 

6 

6 

6 

6 

6 

6 

7 

6 

7 

7 

6 

6 

8 

6 

8 

6 

8 

7 


J.  &  J. 
J.  &  J. 
J.  &  J. 

J.&'j. 
J.  &  J. 

J.  a" J. 


J.  A  J. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
A.  A  O. 


When 
Payable 


J. 

A  J. 

J. 

A  J. 

J. 

A  J. 

J. 

A  J. 

J. 

A  J. 

A. 

A  (). 

M 

A  N. 

J. 

A  J. 

J. 

A  J. 

F. 

A  A. 

J. 

A  J. 

J. 

A  J. 

J. 

A  J. 

J. 

A  J. 

Various 

Q.-J. 

J. 

A  J. 

J. 

A  J. 

F. 

A  A. 

J. 

A  J. 

Cl.-J. 

J. 

A  J. 

A. 

A  (). 

J. 

A  J. 

J. 

A  J. 

J. 

A  J. 

J. 

A  J. 

M 

A  fl. 

.T. 

A  J. 

J. 

A  I). 

A. 

A  (). 

Various 

J. 

A  J. 

July. 

•T. 

A  J. 

J. 

A  J. 

J. 

A  J. 

Various 

Various 

M 

AN. 

M 

A  S. 

J. 

A  J. 

J. 

A  J 

M 

A  B 

Where  Payable  and  by 
WTiom. 


New  York, 
do 
do 

Montgomery. 
N.  Y.,  Union  Trust  Co. 


do 


do 


New  York,  Latham,  A.  A  Co. 
N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

do  do 

do  do 


N.  Y., 


Sacramento,  Treasury, 
do  do 

do  do 

Hartford,  Treasury, 
do  do 

do  do 

do  do 

First  National  Bank, 
do  de 

U.  8.  Treasury. 
Washington,  D.  C. 
do 

New  York  and  Washington. 

Washington,  D.  C. 

do 

do 

N.  Y.,  Importers'  A  Tr.  B'k. 
do  do 


N.  Y.,  Fourth  National  B'k. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Am.  Exchange  Bank. 

do  do 

do  do 

do  do 

New  York. 

do 


New  York,  Kountze  Bros. 
N.  Y.,  Donnell,  L.  A  Co. 
do 
do 


io 
do 

$15,000 
119,000 


80,000 


Amounts 
fundable, , .-  . 
reiHirt  of  Jan. 
1,  1878. 


not 
,  l>er 


Principal  when 
Due. 


July  1,  1906 
July  1.  1906 
July  1,  1906 


July  1,1884. 
1899 
1900 
1900 


1884 


1899 
1900 
1900 
1900 
April,  1900 


1883 

1885 

1893 
Jan.  1,  1883 
Jan.  1,  1884 
Oct.  1,  1885 
May  1,  1897 
July  1, 1891 
July  1,  1891 
Aug.  1,  1924 
July  26, 1893 
Oct.  1,1901  to '03 
1892  A  1902 
Jan.  1,  1879 
At  pleasure. 
1879-'84 

Jan."  1,1903 


1881  and  1886 

May,  1886 

Oct.,   1890 

July,  1892 

AprU  1,1879  to '86 

July  1,  1896 

Jan.  1,  1889 

Various 

Jan.,  1880 

Jan.,  1880 

Jan.,  1880 

Dec.  1, 1879 

AprU  1,  1879 

July  "iV  1881 

1883  to '84 
1878  to '99 

1884  to '99 
July,  1893 

1872  to  1906 

1886 

May  1,  1907 

March  1, 1875 

1886  A  '88 

Jan.  1,  1890 

March  1, 1909 


Alabama.— The  State  gives  30-ycar  bonds,  dated 
July  1,  1876,  bearing  2  per  cent  for  5  years,  3  per 
cent  for  next  5  years,  4  per  cent  for  next  10  years, 
and  5  per  cent  for  last  10  years,  for  old  bonds,  with- 
out any  allowance  for  past-duo  coupons.  Ala.  & 
Chat,  endorsed  bonds  are  exchanged  (for  $1,000,000 
of  the  new  bonds,  class  C,  which  bear  2  per  cent 
for  five  years  and  4  per  cent  for  remaining  24  years). 
For  railroad  endorsements  the  bonds  issued 
bear  5  per  cent.  An  analysis  of  the  debt  and  fund- 
ing operations  la  in  V.  J4,  p  88.  There  were 
$3,706,000  of  riiilroad  obiigalions  unproTided  for  in 
the  "adjustment.''  The  valae  of  all  taxable  property 
18  about  $160,000,000;  tax  rate,  7  mills.  The  as- 
sessed valuation  of  real  estate  in  1878  was  $86,874,- 
2ia.     (V.  Zi,  p.  39,  40,  397,  622;  V.  84,  p.  28,  4'JO.) 

.^rtaJMOjr.— Rate  of  taxation,  10  mills.  The  State 
is  in  default  for  interest,  except  on  the  ten  per  cents 
of  lo74  and  secured  sinking  fund  bonds,  issued 
under  the  law  of  December,  1874.  Assessed  valua- 
tion of  taxable  property.  $94,09.S,a43.  The  total 
faiterest  overdue  July  1,  1876,  was  $4,127,68?,  making 
total  hooded  debt.  $15,90i,310.  (V.  80,  p.  161;  V! 
S3,  p.  174;  V.  34,  p.  88,  430,  4««,  £M;  V.  28,  p.  161.) 

Co/irornia.— The  State  holds  in  trust  for  School 
and  University  funds  the  $500,000  Capitol  bonds 
and  $2,063,000  of  bonds  187:1.  Total  valuation  of 
property,  1876  and  1877,  was  as  follows:  Real  estate, 
»41s.8«n,l«3  in  1877,  aeainst  $454,!I<K),35I  in  1876; 
personal  property,  $lS9,W3,292  in  1877,  against 
♦»39,«7,«»j   £b   1876-tof»l,   $«18,083,31S   In   1877, 


a 'ainst  $595,073,177  m  1876.     Tax  rate  for  1876-7, 
7Z14  cento  per  $100. 

Connecilcul.—Tbe  debt  of  Connectlcnt  was  all 
created  originally  for  war  purposes.  Assessed  value 
of  real  and  personal  properly,  1877,  $314,406,977; 
rate  of  taxation,  IX  nulls.    (V.  24,  p.  387.) 

District  of  Columbia— Tho  total  assessed  value 
of  taxable  real  ettate  in  1877  was  $97,609,890;  per- 
sonal property.  $21,(00,1100.  The  interest  on  the  8-65 
bonds  is  provided  for  by  Congressional  appropria- 
tions.   (V.  !W,  p.  131 ;  V.  23,  p.  M2;  V.  84,  p.  39.) 

ytorida.— Less  fue  sinking  fund  of  $I:iO,700,and  J. 
P.  and  M.  loan,  the  total  debt  is  $l,a84,l(X),  which 
does  not  include  $132,000  bonds  of  1857,  held  by 
Indian  Trust  Fund.  Real  and  personal  property 
assessed  in  '77  at  $3a.8'J8,2»7;  tax  rate,  9  mills.  The 
Jack«onvlll«  Pensacola  A  Mobile  RR.  is  In  litiga- 
tion.    (V.  83,  p.  576;  V.  85,  p.  812.) 

O«orgia.—The  constitutional  amendment  in  1877 
declared  void  several  issues  of  bonds  and  railroad 
endorsements.  The  So.  Ga.  A  Florida  RR.  has 
$4t>4,000  of  bonds  endorsed,  but  the  Company  pays 
Interest  and  the  road  is  estimAted  lo  be  nearly  worth 
the  bonds.  The  total  State  debt  is  $10,903,500.  As- 
sessed value  of  property  in  18T7  was  as  follows: 
Lands,  $88,883,614;  city  and  town  property,  $51,269,- 
736;  total.  Including  personal,  $835,659,53i>,  against 
$245,ti53,750  in  1876  and  $261,7S5,8B4  In  1875;  rate  of 
tax  in  1877,  five  mills.  Governor'!  Message,  V.  24, 
p.  80.    (V.  24,  p.  89, 158;  V.  85,  p.  188, 168.) 


/Sinols.— There  is  also  about  $300,000  of  Int. 
bonds  inscribed  stock,  due  Jan.,  18(8,  yet  out, 
'The  Illinois  Central  Railroad  charter  tax  on  earn* 
ings  contributes  over  $300,010  per  year  to  the  State 
revenue.  For  1877  the  total  awessed  valne  as 
equalized  by  local  assessors  was:  lands,  $491,704,- 
9S»;  town  and  city  lots,  $20a521,0t)7;  total,  $898,458,- 
815;  total  as  equalized  by  State  assessors,  $931,- 
199,308.    State  tax  in  1876,  28  mills.    (\^  84,  p.  40.) 

/ndiana.— There  arc  also  $139,000  of  6  per  cent 
war  loan  bonds.  There  has  been  some  question  as 
to  the  State's  obligation  to  pay  the  Wabash  A  Erie 
Canal  debt.  Valuation,  18i7,  of  all  taxable  prop- 
erly, $)«5,!90,125,  against  $864,720,440  in  1878  and 
$897,739,78:!  in  1875,  Tax  rate,  1-3  mills,  A  Uw 
permitting  towns  to  issue  bonds  was  passed  in  1875. 
A  similar  Uw  was  passed  for  connties.  (V.  19,  p. 
493,  586;  V.  21,  p.  85;  V.  «J,  p.  104,  809,  615.) 

X'onMU.— Kansas  has  bnt  a  small  State  debt,  bat 
the  issues  of  municipal  bonds  have  been  laras. 
The  valuation  of  real  and  personal  propeny 
In  1877  was  $136,019,113,  against  $132,144,580  in 
1876.  Tax  rate,  bx  mills  for  State  purposes. 
State  funds  hold  $610,925  of  the  bonds.  (V.  80,  p.  14; 
V.  24,  p.  40.) 

LouiMar,a.—The  funding  bill  passed  Jas.  84, 1874, 
scaled  the  debt  down  to  60  per  cent  of  the  face  value. 
Funding  was  resumed  Hay.  '77,  subject  to  Snprema 
Court  decision,  (See  V.  '^4,  p,  519).  The  Board 
of  Liquidation,  on  Jan,  1,  1878,  gives  old  debt 
laudable,  $553,800;   old  BOt  faadable,  ti>107>00& 
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DESCRIPTION. 


do 
do 
do 
do 


For  explau  atiou  see  notes  on  Hrat  page  of  tables. 

Louisiana— (  Oonlinued)  — 

Bonds  to  fund  floatins  debt  of  Stat« 

do  to  Mississippi  &  Mexican  Gnlf  Canal., 
to  Northern  Louisiana  &  Texas  RR.  Co. 
school  &  seminary,  hold  liv  St.  Treas.. 

to  N.  Orleans,  Mol)ile  it  Cliatt.  RR 

to  N.  Orleans,  Mol)ile  &  Texas  RR 

N.  O.  Mob.  &  Texas  RR.  bonds,  end.  by  State 

Consolidated  funded  bonds 

Bonds  for  Tex.  &  Pacific  KU.  (•^^,000,000) 

ifojnc— Civil  loan  bonds i  p..^ 

War  loan  bonds °  ^ 

Bountv  loan  bonds \  ^.s 

do  do  §5, 

Municipal  war  debt  assumed J  ^  - 

lforj;/a»irf— Baltimore  &  Ohio  Railroad,  sterling 

Chesapeake   &  Ohio  Canal,  sterling 

RaUroads  and  canals 

Eastern  Shore  Railroad 

Baltimore  &  Susq^uehanna  Railroad 

Chesapeake  &  Ohio  Canal 

Baltimore  &,  Susquehanna  Railroad 

Annapolis  &  Klkridge  Railroad 

Defense  Bounty  Loan 

Deaf  and  Dumb  Asylum  Loan 

Maryland  Hospital  Loan,  10-15  years 

Maryland  Stat*  Loan 

Trea.sury  i-elicf  loan,  10-15  .years 

Ma«»afAj(.w(f»— Back  Bay  Lands  Loan 

Union  Fund  Loan 

Coast  Defense  Loan , 

Bounty  Fund  Loan 

Bounty  Fund  Loan 

do  do    sterling 

War  Loan,  sterling 

Tro.v  &  Greenfield  Railroad  loan,  sterling, 
do  do  home   . 

do  do  sterling 

do  do  sterling 

do  do  sterling 

do  do  dollar  bonds 

do  do  do 

Boutliem  Vermont  Railroad  Loan 

Boston,  Hartford  &  Erie  Railroad,  sterling 

Harbor  Land  frnprovement  (5-208) 

Danvers  Ijunatie  Hospital 

Lunatic  Hospital,  Worcester 

New  State  Prisons,  sterling 

Michigan — Renewal  Loan  Bonds 

Two  Million  I.ioan 

War  Bounty  Bonds 

Sainte  Marie   Canal  bonds 

3ft«nfso»(i— State  Building  Loan 

State  Building  Loan 

do  do        coupon 

Railroad  Bonds  (not  recognized) 

ifi«»oiin— State   bonds -. 

Consolidated  l)onds 

University  and  Luuatic  A.sylum  bonds 

State  Bank  stock  refunding 

Bonds  to  North  Missouri  Railroad 

Bonds  to  Cairo  &  Fnlton  Railroad 

Bonds  to  Platte  Couuty  Railroad 

Bonds  to  Iron  Mountain  Railroad 

Pacific  Railroad  of  Missouri 

Bouthwcstern  Branch  Pacific  Railroad 

Funding  bonds , 

Benewal  bonds,  coup.,  5-20s,  (act  Mch.  29,  '7f ) 

Hannibal  &  St.  Josejih  Railroad 

do  do  renewal 

yeJ)'osfc«--Bonds  (act  Feb.  14, 1377)  couiton.. 

Nevada— StaXe  bonds 

Territorial  bonds 

Ifew  Bampshire-~\Wa,T  loan,  coupon  bonds 

War  loan,  coupon  bonds 

Municipal  war  loan 

State  liouds 

Kew  Jersey — War  loan  bonds,  tax  free 

War  loau  bonds,  tax  free 

do  do      taxivble 


Date  of 
Bonds. 


1870 
1869 
1869 
1857 
1870 
1871 
1869 
1874 
1878 

1851  to  '61 
1803 
1863 
1864 
1868 
1838 
1838 
Various. 
1839 
1837 
1870 
1839 
1839 
1868 

1870  &  '74 

1872  &  '70 
1872 
1878 

1861  to '62 
1862 
1863 
1863 
1864 
1864 
1869 

1858  to '61 
1861  to  '63 

1868 
1871 
1875 

1873  to '74 
1875 
1860 

1868  to  '69 

1874  &'76 
1874  &  '76 

1875-'7G 
1875 
1858 
1863 
1865 
1859 
1868 
1869 
1873 
1858 
1865  to '66 
1808 
1872 
1874 
1854  to  '58 
18.57  to  '59 

1859  to  '60 
1854  to '59 
1853  to  '59 
1857  to  '66 

1874 
1875-6 
1857  to '75 
1874 
1877 
1871 
1872 
1861 
1864 
1872 
1873 
1861 
1863 
1864  I 


Size  or 

par 
Value. 


Amount 
outstanding. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100  &c 

500  &c. 
500  &e, 
1,000 
500  &c 
100  &c 


100  &c. 


500 
1,000 
1,000 
1,000 

500  &c. 

£100  &c 
«200 

£200  &c 

500  &c. 
£100 

200  &c. 
£500 
1,000 
1,000 
5,000 
£200 
1,000 
1,000 
1,000 
£500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100  &e. 

100  &c. 

100  &c. 

100  Ac. 

100  &c. 


$0,000 

260,000 

10,000 

184,000 

70,000 

2,500,000 

875,000 

11,274,100 

250,000 

25,000 

385,000 

307,000 

2,330,000 

2,826,900 

2,010,000 

2.502,555 

155,615 

31,069 

269,000 

528,355 

298,435 

62,605 

3,326,7.50 

225,000 

465,000 

691,291 

500,000 

220,000 

200,000 

888,000 

200,000 

4,379,500 

4,000,744 

999,944 

554,180 

966,500 

2,952.400 

5,598,912 

1,497,980 

700,000 

1,300,000 

200,000 

3,599,024 

700,000 

1,350,000 

1,100,000 

1,292,280 

101,000 

629,000 

357,000 

46,000 

100,000 

50,000 

250,000 

2,275,000 

439,000 

2,727,000 

401,000 

104.000 

1,945,000 

392,000 

504,000 

1,528,000 

2,971,000 

784,000 

1,000.000 

3,805,000 

1,518,000 

1,482,000 

549,267 

160.000 

330,000 

110,000 

600,000 

2,306,100 

500,000 

700,000 

900,900 

595.400 


INTEREST. 


Rate 

When 
Payal)lc 

6 

M.  &  N. 

7-30 

M.  &  S. 

8 

A.  &  O. 

6 

Various 

8 

J.   &  J. 

H 

A.  &  O. 

8 

7 

J.   &  J. 

6' 

M.'&'s. 

6 

M.  &   8. 

6 

P.  &  A. 

6 

J.   &D. 

6 

A.  &  O. 

5 

g. 

J.   &  J. 

5 

R. 

J.   &  J. 

5 

Q.-J. 

5 

A.  &  0. 

3 
6 

TTl 

« 

Q.-J. 

6 

A.  &  O. 

6 

J.   &  J. 

6 

J.   &  J. 

6 

J.   &  J. 

6 

6 

J.    &   J. 

5 

g. 

M.  &N. 

5 

g. 

J.   &  J. 

5 

g. 

J.   &  J. 

5 

g. 

J.   &  J. 

ft 

g. 

M.  &N. 

ft 

g. 

M.  &N. 

5 

g. 

J.   &  J. 

5 

g. 

A.  &  O. 

5 

g. 

A.  &  O. 

5 

g. 

A.  &  O. 

5 

g. 

J.   &  J. 

5 

g. 

J.   &  J. 

5 

g. 

J.   &  3. 

5 

g. 

.1.   &  J. 

ft 

g- 

A.  &  O. 

5 

g. 

J.   &  J. 

ft 

g. 

J.   &  J. 

5 

g. 

Various 

5 

g. 

Various 

ft 

g. 

J.  &  J. 

6 

J.   &  J. 

6 

J.   &  J. 

7 

M.  &  N. 

6 

J.   &  J. 

7 

J.   &  J. 

7 

J.   &  J. 

7 

J.   &  J. 

7 

J.  &  D. 

<i 

J.   &  J. 

6 

J.   &  J. 

6 

J.   &  J. 

6 

J.  &  J. 

6 

J.   &  J. 

6 

J.   &  J. 

6 

J.   &  J. 

6 

J.   &  J. 

(i 

J.   &  J. 

6 

J.   &  J. 

6 

J.   &  J. 

6 

J.  &  J. 

6 

J.   &  J. 

6 

J.   &  J. 

8 

A.  &  O. 

9ifl&10 

Various 

9l3 

M.  &  8. 

6 

J.   &  J. 

<i 

M.  &  8. 

6 

.1.   &  J. 

6 

J.   &  J. 

6 

J.   &  J. 

6 

J.   &  J. 

6 

J.   &  J. 

Where  payable  and  by 
whom. 


260,000 


1  f 

Amounts  not 

I     fimdable, 
per  report  of ' 
Oct.  1,  1877, 


48,000 

70,000 

2,500,000 

875,000 

N.  Y.,  Winslow,  L.  &  Co. 


Boston,  Suffolk  Bank, 
do  do 

do  do 

do  do 

Augusta  and  Boston. 

Loudon,  Baring  Bros, 
do  do 

Baltimore,  State  Agency, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston,  Treasury, 
do  do 

do  do 

do  do 

do  do 

London,  Baring  Bros. 

do  do 

do  do 

Boston,  Treasury. 

London,  Baring  Bros, 
do  do 

do  do 

Boston,  Treasury, 
do  do 

do  do 

London,  Baring  Bros. 

Boston,  Treasury. 

Boston,  Treasury. 

do  do 

Ijondon,  McCalmonta. 

N.  Y.,  Am.  Exchange  Bank, 

do  do 

do  do 

do  do 

St.  Paul,  Treasury. 

do  do 

do  do 


N.  Y.,  Bank  ot  Commerce, 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N,  Y.,  B'k  N.  America. 

do  do 

State   Treasury. 

State  Treasury. 

do 

Concord  or  Boston. 

do  do 

do  do 

do  do 

Trenton  and  Jersey  City. 

do       do 

do       do 


Principal  when 
due. 


May,  1910 

1899 

1909 

1897 

July  1,  1910 

April,  1911 

Jan'.i  1914 


March  1, 1878 

March  1,  1883 

Aug.  15, 1880 

June  1, 1889 

Oct.  1, 1889 

1890 

1890 

1880  &  1890 

1890 

1890 

1885 

1890 

1890 

1883 

1885  &  '89 

1887  &  1891 
1887 

1888  to  1893 
May  1,  1880 
July  1,  1878 
July  1,  1883 
July  1,  1883 
May  1,  1894 
May  1,  1894 
July  1,  1889 

Oct.,  1888  to  '90 

April,  1890  to  '94 

AprU,  1882 

July,  1891 

Jan.  1,  1895 

July,  1891  to  '94 

July  1,  1895 

April  1, 1890 

July  1,  1900 

Sept.  1, 1894-96 

J'lyl,'94-8ep.l,'96 

M,ayl'95-8ep.l,'96 

Jan.    1,  1895 

July,  1878 

Jan.  1.  1883 

May,  1890 

Jidy,  1879 

July  1.  1878 

July  1,  1879 

July  1,  1883 

Dec,  1887 

1883 

1888 

July,  1892 


1877  to  '88 
1877  to '89 
1889  to '90 
1877  to  '89 
1876  to  '87 

1876 
July,  1894 

1895-6 
1887  to  '95 

Ap'r'iii','l897 

1881  and  '82 

March,  1887 

July,  1878 

Sept.,1884&'89 

Jan.,  '92  to  1906 

July  1,1879  & '80 

Jan.,  1879  to '84 

Jan.,  1886  to '98 

Jan..  '97  to  1908 


The  amount  of  each  class  not  fundable  Is  given 
above  m  the  interest  colamn.  New  bonds  were  voted 
for  Tex.  &  Pacific  RR.  in  1878,  and  their  validity  is 
affirmed  by  the  Supreme  Court.  The  assessed 
value  of  real  estate  in  1877  was  $138,164,817;  per- 
SOi  al,  *i<::,4(i8,s:5).  The  gi-ofs  revenue  in  1377  was 
$4,606,3.51,  and  expenses.  8a,7ia.41S.  State  tax  rate, 
14>i  mills.  (V.  84,  p.  469,  519;  V.  85,  p.  HO;  V.  iii,  p. 
315,  .342,  468,  470.) 

ifaj»!«.— The  sinking  fands  ($911,436),  January, 
1878,  reduce  the  total  debt  to  a  net  amount  of 
$4,962,4fyt.  Valuation  of  total  taxables  in  1875, 
$255,000,000;  tax  rate  in  1877,  3  mills.  For  1878, 
treaburer  advist-s  3X  mills. 

Maryland. — The  assessed  valuation  of  property  in 
1877  was  t4;8.468,i,'2S,  on  which  the  rate  of  taxation 
was  17X  cents  per  $100;  receipts  from  railroad, 
canal  and  other  stocks  owned  by  the  State  was 
$190,156.  The  State  has  largely  assisted  canals  and 
railroads,  and  holds  $4,235,7"i3  of  stocks  and  bonds 
ranked  as  productive,  leaving;  ,$6,.396,322  of  debt 
withoui  any  offset;  the  State  also  holds  $23,360,liS2 
in  unproductive  securities. 

Massachusetts. — All  interest  on  the  funded  debt  of 
Massachusetts  is  paid  in  coin.  The  credit  of 
the  State  stands  high  in  London  and  at  home. 
During  1877  the  funded  debt  was  reduced 
$330,000.  The  sinking  funds  in  January,  1878, 
were  810.8S5,69i.  The  Hoosac  tunnel  has  cost  the 
State  about  $17,666,070,includin5  interest  paid.  Real 
estate  assessed  in  May,  1877,  |;1.191,499,238,  against 
$1,362,142  ;!26  in  187'i;  personal,  Including  bank 
shares,  $.W5,Tai,5;4  in  1877,  agaiubt  $537,'7fl8,36;j 
in  187fi.  Deposits  in  savings  banks,  November  1, 
1877,  $343,972,325;  corporation  property  above  real 
estate  and  machinery,  $7^,^36,046  The  loan  to  B. 
H.  cj!  E.  Railroad  was  secured  by  deposit  of  $.3,600,- 
000  *•  Berdcll "  mortgaee  bonds,  afterwards  ex- 
changed for  N.  Y.  &  N.  E.  RR.  stock,  and  had 
asinkina  fund  of  $1,027,879  January  1,  187i  (V.23, 
p.  354;  V.  2o,  p.  40.> 

Michl'7an.—T\'i  debt  hj^«  be-^n  lar::ftly  diminished 
In  the  last  few  years.     Assessed  valuaLiou  of  real  j 


and  personal  property,  1877,  $630,000,000.  and  tax 
rate2,!(  mills.  Surplus  revenue  is  applied  to  pur- 
chase of  bonds. 

Minnesota.— W\  the  State  bonds  are  now  held  by 
the  permanent  school  fund.  Minnesota  has  refused 
to  recognize  the  "  State  Railroad  bonds  "  of  1858 
to  the  amount  of  $2,275,000.  A  propjsed  constitu- 
tional amendment  in  1877  provided  for  a  settlement 
with  the  holder?,  but  was  defeated  by  a  large 
majority.  Taxable  property,  1875,  $213,855,743.  of 
which  84.5,162,467  was  personal;  in  1876,  *-J18,850,744. 
of  which  $45,302,4r<5  was  personal ;  in  1877,  tv20,925,- 
638,  of  which  $45,141,639  was  personal.  State  tax, 
2  mills;  tax  for  all  purposes  in  counties  averages 
17M   mills.    (V.  22,  p.  63,  567;  V.  84,  p.  40,  170,  227.) 

Missouri. — The  equalized  valuation  of  all  real 
and  personal  property  in  H77  was  $610,.538,S40. 
The  tax  rate  is  40c.  per  JIOO.  To  provide  for  bonds 
maturins  ($8-38,000  in  1877  and  $490,000  in  ls78)  a 
law  of  1875  authorized  the  sale  of  new  bonds.  'The 
Hannibal  &  St.  Joseph  Railroad  provides  for  its 
own  debt.  (V.  22,  p.  83,  591;  V.  23,  p.  13),  397, 
493;  V.  24,  p.  171,  321,  842.) 

Nebraska.— Of  these  the  State  school  fund  holds 
$423,267.  There  are  also  $50,003  10  i)er  cent  "Grass- 
hopper" bonds  of  1875,  due  Mar.  1,  1885,  interc't 
paid  J.  &  J.  Real  estate  in  '.677  assessed  at  $37,- 
973,987;  personal  at  $33,335,591;  tax  rate,  6%  mills. 
(V.  24,  p.  204.) 

iV«i)a«(o.— The  debt  of  Nevada  is  hardly  more  than 
nominal,  as  the  bonds  are  principally  held  in  State 
fands. 

!few  ffaiiipshlre. —The  debt  of  New  Hampshire 
was  created  for  war  purposes,  and  is  being  gradually 
reduced.  The  Municipal  loan  of  1872  was  issued  to 
citiesand  towns,  the  proceeds  to  be  ajiplied  to  their 
war  debts.  Total  valuation  in  1816,  $199,080,353. 
Tax  rate,  $2  per  $1,000. 

New  Jersey.— ThG  debt  was  created  for  war  pur- 
poses, and  is  provided  f<ir  by  slnkitn^  fund;*, 
which  amounted  .Jin.  1,  I87M,  to  $1,4.33,435.  Of  the 
first     two    clasSv'S   of   bonds  the   principal  is  paj- 


Year. 

Real  Estate. 

Personal. 

1859... 

.  $1,097,564,524 

$307,349,153 

1865... 

.     l,158,32:,37l 

3<J2,5j2  314 

1870... 

.     1,5:32,720,907 

4:J4,28'),278 

1871... 

.     1,599,930,166 

452,607,732 

1872... 

.     1,644,379,410 

147,248,035 

1873... 

.     1,692,523,071 

437,102,315 

1874... 

.     1.7.50,698,918 

418,608.935 

1875... 

.     1,960,352,703 

407,427,399 

1876... 

.     2,108,325,672 

357,911,401 

1877. . . 

.     2.3:6,252,178 

3?9,4-8.H0 

able  $100,000  per  year.  Valuation  of  real  property 
in  1877.  8)19,729,400;  personal  $123,868,381;  total, 
$566,250,697,  against  S596,83,;,70;  in  l-i"6,  and  $318,. 
731,094  in  1875.    State  tax,  3X  mills. 

New  York. — The  following  were  valuations  and 
tax  rate  for  State  purposes  in  the  years  1889  and 
1865,  and  from  iS70  to  1877  : 

State  tut. 

4  68-80 
7  41-lK 

5  7MW 
9'i 

6  95-ue 

^ii 

6 

311-S4 
3   1-6 

The  general  fund  debt  will  bo  paid  in  July,  1S78. 
and  the  canal  debt  only,  of  about  $!),0iiO,0i;O.  vflU 
then  remain.  The  gross  State  debt,  Sept.  30,  1877. 
was  $10,957,014  and  town,  county,  and  city  debts  In 
December,  1875,  were  $.'41,079,859.  (V.  22,  p.  63, 
471;  V.  24,  p.  !7,  49;  V.  26,  p.  18,  117.) 

North  Caro;i«3.— North  Carolina  is  heavily  burden- 
ed with  debt,  in  proportion  to  her  taxable  property. 
Total  property  was  assessed  in  1876-7  at  $148,- 
564.557;  1875,  $1,5J,516,02;J;  1874,  $139,953,301;  1878, 
$143  723  813.  Interest  is  paid  on  bonds  issued 
to  North  Carolina  Railroad  ($2,800,000),  as  tlia 
State  holds  $3,000,200  stock  and  receives  dij- 
idends  thereon.  Other  interest  in  default.  A  fund- 
ing bill  passed  the  Legislature  March.  1875,  (See 
Chronicle,  V.  20,  p.  336,)  but  nothing  was  done 
under  it.  In  New  York,  bonds  are  classiflcd 
thus  :  "Old,"  being  tliose  issued  prior  to  May '; 
1361.  coupons  on  from  Jan.  '69;  "N.  C.  It.  K.' 
issue  of  »2,8O0,0O0  to  that  road,  coups,  on  since 
Jan.  &  April,  '69;  iiarae  "coup,  oft"  have  had  . 
conjis.  paid:  ''fiindiug  act  "66"  carry  coups.  Jan., 
'69;  'funding  act  'tW  carry  coupons  Apn., 
'6'".  "  New  " — authorized  before  war.  except  $1,5J0.- 
OOJ  iu  18(W;  "Special  tax,  Ist,"  carry  coup.  April 
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Bubacrlbers  ivlll  eonfer  m  xreat  nivor  bf  slvlaa  Immediate  notice  of  anr  error  dlseorered  In  tlieae  Tables. 


DESCRIPTION. 


ForcxplttimtlouBscc  iiotos  on  first  pane  of  tiiblcs, 


Date  of 
BoudH. 


JVfM  roi-fc— General  f uml debt -deltoloncy  loan. 

^     .1    1,  u»    J     Under  Art.  7, 8eo.  3,  of  Con- 1 
Caual  deut,  <  gtu„tion,  and  Art.  7,  See.  12.1 

yorlh  Carolina— KTi.  and  Iniprovem't  bonds,  old 

Kuilruad  and  iinpiovciiicnt  boiida,  old 

KK.  ami  inipiiiv't  bonds,  new  (not  special  tax) 
do  do  do  do 

FiindinK  bonda,  since  war 

(to  do  

RcKlstcrid  certificates  of  literary  fund 

Pcnitcnliaiy  bouds,  act  Aug.  24,  1808 

Special  tax   bondt^ 

OAio-Kc^'ister'd  loan,  payable  after  June,  1881 

RcRistcicd  loan,  payable  after  June,  1886 

Oregrmi— lionntj*  bomls 

Modoc  war  bonds 

Willanielto  Canal  and  Lock 

Peiiim//r<i)iirt— Kc);.  bonds,  tax  fr.,  (red'ble  '92). 

Inclined  plane  loan 

Coupon  loan  (except  1)153,000  rcg.),  April  2. .. . 

do  April  2 

Coupon  loan  (except  $41,000reK.)  of  April  19. 

StocK  loan  of  Feb.  2  (rcj^istercd) 

do  do       (coupon) 

do  do       (rcKistercd) 

do  do       (registered) 

do  do        (registered) 

AgrlcuUnral  College  land  scrip 

Rhode  Islanit—Wav  bonds 

War  bonds 

do      

do      

Smith  Carolina—suite  stock 

State  House  stock 

do  bonds 

Fundlns  bonds  and  stock 

Blue  Ridt-'e  Uaihiiad  bonds 

FundiuK  bills  reeeivable 

Payment  o(  interest 

Funding  bank  bills 

Conversion  bonds  and  stock 

Laud  coininission  bonds 

Fire  loan  bonds,  sterling 

do         stock,  d<»mestic 

Bonds— Relief  State  Treasury 

Reduction  of  Pulilic  Debt  stock 

Consolidated  bonds,  coup.  (Funding  act) 

do  stock  (Funding  act) 

Railroad  endorsements 

r«nrt<w»«e— New  funding  bonds,  act  of  1873 — 

Bonds  registered,  act  of  1873 

Fundable  bonds  and  coup,  not  yet  presented  . 

Bonds,  registerable.  not  presented 

Held  by  E.T.  University  (not  to  be  funded) . . . 
rexa«— Fundinc  State  debt  (act  May  2, 1871) . . . 
Frontier defscgold.aet  Aug.5,'70(red'ble  '91) 
Revenue  detlcieucy  bonds,  act  Dec.  2, 1871 . . 
Bonds,  act  Mar.,  1874  (forpaying  fioat'gdebt) 
Vet'n  Pension  bonds,  act  Apl.,'74,  (red'ble'79) 

Redemption  of  debt,  act  Aug.  G,  '76 

Termont—  War  loan  bonds,  coupon 

War  loan  bonds,  registered 

Virginia— 0\A  bonds,  ^'s  fundable,  coiipon 

Old  bond*,  23  fundable,  registered 

do  sterling,  not  required  to  be  funded 

Consol.  (Act  Mar.  '71)  coup,  tax  receivable — 

do  do  reg.,  conv.  into  coup... 

do       (Act  1872)  "Peeler,"  op., not  reo'ble. 

do  do        reg.,  do  .• 

Deferred  certificates  (W.  Va.) 

Interest  on  sterling  debt,  funded  (Act  1871) . . 
Interest  unpaid  Sep».  30,  '76,  on  debt  proper. 


Size  or 
par 

Value. 


Amonnt 
outstanding. 


1848 
1875 
1872 
1873 
1873 
1874 


1860 
1808 
1867 
1868 

1860 
1850 


1870 

1877 

1849 

1852 

1852 

1853 

1867 

1807 

1867 

1807 

1807 

1872 

1802  , 

1863 

1863 

1864 

1794 

1830  to  '61 

1853  to '54 
1866 
1854 
1868 
1868 
1868 
1869 

1869  to  '70 
1838 
1838 
1869 

Dec.,  1873 

1873 

1873 


1874 
Various. 
Various. 
Various. 

i872 
1871 
1872 
1874 
1874 
1876 
1862 
1802 
1851  to  '66 
1851  to '06 
1851 
1871 
1871 
1872 
1872 
1871 
1871 


'=-'5s. 

500  &c. 

500  jtc 
1,000 
1,000 

100  &0. 

100  &c. 

1,060 

1,000 
100  &c. 
100  &e. 


100  Ac. 

1,000 
1,000 
1,000 
50  &c. 
500  &.C. 
50  Ac. 
50  Ac. 
50  &c. 

1,060 
1,000 
1,000 
1,000 
Various 
Various 
1,000 
50,&c 
1,000 
1,000 
1,000 

500,&e. 

500,&c. 

500,&c. 


Various 
Various 

1,060 

1,000 

Various 

1,060 

1,660 

1,000 

1,000 

100 

1,000 

500,&c. 

500,Ac. 

.500&C  " 

Vari's 

£100&c 

100,&c. 

100,&c. 

100,Ac. 

100,&c. 

Various 

Various 


tNTEREST. 


Rate. 


When       Wbere  Parable  and  by 
Payable  wiiom. 


$800,000 

473,000 

1,562,900 

847,.'5O0 

4,302,600 

2,000,000 

4,738,800 

3.639,400 

2,383,000 

1,605,000 

2,417,400 

1,711,400 

383,045 

44,000 

11,407,000 

4,072,640 

2,400,000 

26,500 

130,991 

100,000 

8,000,000 

400,000 

395,000 

87,000 

273,000 

2,550,250 

367,000 

90,400 

9,251,850 

723,950 

500,000 

975,000 

200,000 

631,000 

738,000 

17,411 

289,172 

192,000 

238,933 

469,000 

72,000 

149,000 

242,350 

451,000 

13,000 

481,944 

151,780 

7,000 

241,257 

4,023,000 

149,254 

4,797,608 

6,617,000 

16,194,000 

601,000 

460,000 

390,000 

75,000 

097,000 

500,000 

1,000,000 

1,153,974 

1,564,000 

34,000 

137,000 

6,401,285 

2,331,250 

18,740,800 

1,483,715 

2,185,100 

1,152,800 

15,239,370 

212,833 

4,188,141 


0  g. 

6 
6 
6 
6 
6 
6 
6 
6 
0 
6 
7 
7 
7 
5 

5  g. 
4  lag. 

i«- 

6 
5 
6 
5 
6 
6 
6 
0 
6 

1" 

Og. 

tl: 
««• 

6 
6 
6 

"6 
5&  6 
5,  514,  0 
5 
6 
0 

7  g. 
10 
6g 
6 
6 

if 

6 
6 
6 
6 
6 


&  J. 

A  J. 

A  J. 

A  J. 

A  J. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
A.  A  O 
A.  A  O 
J.   A  J. 

A  .1. 

A  J. 

A  J. 

A  J. 
F.  A  A. 
J.   A  J. 


A 

A 
F.  A 
F.  A 
F.  A 
F.  A 
F.  A 
F.  A 


Principal— When 
Due. 


M.  A  8. 
A.  A  O. 
J.  A  J. 
F.  A  A. 
Q.-J. 
J.  A  J 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.   A  J. 

j/&  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 

J.  a" J. 
J.  A  J. 


J.  A  J 
Various 
.M.  A  8, 
J.  A  J 
J.  A  J 
J.  A  J, 
J.  A  J 
J.  A  D, 
A  D, 
A  J 
A  J 
A 
A 
A 


N.  Y.,  Manliattan  Bank. 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York. 

do 

do 

do 

do 

do 

Raleigh,  Treasury. 

New  York, 

do 

N.  Y.,  American  Exch.  B'k 

do  do 

State  Treasury. . 

do  do 

do  do 

Phlla.,  Farm.  A  Mech.  B'k. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Harrisburg  Treasury. 

Providence,  R.  I.  H.  A  T.  Co. 

do  do 

do  do 

do  do 

Columbia,  State  TreasiUT. 

do  do 

do  do 

Columbia  and  New  York. 

Columbia,  Treasury. 

Columbia  and  New  York. 

do  do 

de  do 

do  do 

do  do 

London. 

Columbia. 

Columbia  A  Fis.  Agen.  N.Y 


J 
J. 
J 
J.  A  J 
J.  A  J. 
J.  A  J 
J.   A  J 


New  York  or  Columbia, 
do  do 


N.  Y.,  Fourth  Nat.  Bank, 
do  do 


N.  Y.,   Fomth  Nat.  Bank 

State  Treasury. 

N.Y.,  Donnell.LawsonA  Co 

do  do 

do  do 

State  Treasury. 

New  York  A  State  Treasury, 

Boston,  N.  B.  Mut.  Red'n. 

Montpelier,  Treasury. 

New  York. 

Richmond,  Treasury. 

London,  Baring  B.  A  Co. 

RichmoBd,  Treasury. 

do 

do 

do 


Jnly,  1878 

Oct.,   1893 

July,  1887 

Jan.  1,1883 

July  1, 1891 

Oct.  1,1892 

1868  to '98 

1868  to  '98 

1868  to 'Pd 

1868  to '98 

Jan.,  1900 

Oct.,   1898 

Indefinite. 

Oct.,   1898 

.1898  to '99 

Jnly,  1881 

Jan..  1887 

1884 

1880 

1880 

Feb.  1, 1902 

April,  1879 

Jnly,  1882 

July,  1882 

Aug.,  1878 

Feb.,  1877  to  '82 

Feb.,  1877  to '82 

Feb.,  1877-1882 

Feb.,  1882-1892 

Feb.,  1882-1892 


Sept.  1,  1882 

April  1,  1883 

July  1,  1893 

Aug.  1,  1894 

At  pleasure. 

1877  to  '86 

1871  to  '80 

July  1,1887  to '97 

July  1,1875  to '79 

July  1,  1888 

JiUy  1,1888 

July  1, 1889 

July  1, 1882 


July  1, 1868 
July  1, 1868 

1888 


July  1,  1893 
July  1,  1893 


London,  Baring  B.  A  Ci. 


July  1,  1914 
1875  to  1900 

1900 

1875  to  1900 

Various. 

1891 

1911 

1892 

March  1, 1904 

1894 

July,  1906 

Dec.  1,  1878 

Dec.  1,  1890 

1886  to  '95 

At  pleasure 

1886 

1905 

1905 


Contingent 
1905 


69;  "2d "  coup. of  Oct. '69;  "3d "  coup.  April,  1670. 
(V.  21,  p.  570;  V.  23,  p.  599,  615,  647;  V.  24,  p.  17, 226.) 

Ohio.— Ohio  has  a  very  small  State  debt,  but 
large  locnl  debts,  amounting  in  1377  to  $3:),3V8,5i.9 
against  $36,059,978  In  1876.  Valiiatione  in  1877 
were  :  Real  estate  in  oities,  Ac,  $.378,449,113;  other, 
t706,3»7,619;  personalty,  t49J,5v4,810.  Total  taxes 
levied  in  1877  t4.5il,23'>  for  State  purposes,  29 
mills,  and  $22,975,512  on  all  local  taxes.  (V.  24,  p. 
17.) 

Oregon.— The  debt  Is  pro>ided  for  by  sinking 
funds,  payable  from  land  sales.  Taxable  property 
In  1875  was  assessed  at  $41,197,149;  X  mill  tax 
was  laid  (or  Relief  bonds  and  1  mill  for  Bounty 
bonds. 

Pennsylvania.— The  new  5  per  cent  loan  of  t8,000,- 
000  was  sold  to  take  np  matnnng  honds.  Total  debt 
Nov.  :jn,  "77  $22,94:1.814;  available  assets.  $9,054,910; 
net  debt,  $l3,9-i».089.  No  tax  is  laid  for  State 
purposes  on  real  estate,  and  revenue  is  raised 
principally  from  cor|x)rations.  Taxes  are  levied 
on  personal  property,  which  was  assessed  In  1817 
at  $159,318,817,  and  the  tax  was  $.574,817.  State 
expenses  have  lately  exceeded  revenue,  and  sinking 
fands  have  been  diverted  to  meet  the  dcticlency. 
The  State  holds  J1.T5I,:«;  in  stocks  and  $7,900,000 
of  railroad  bond^.  lnterci?t  has  been  paid  in  gold  on 
tte  State  debt  issued  prior  to  1867,  but  the  bonds 

£aid  oil  in  1877  were  paid  in  currei  cy.  Any  coupon 
ands  m.iy  be  changed  to  registered.  The  bonds 
due  in  1H77  are  payable  at  anv  time  till  188-2;  those 
of  1882  till  IWJ.  (V.  21,  p.  137;  V.  23,  p.  61;  V.  21, 
p.  414,421,  469;  V. 86,  p.  16.) 

Bluxie  IsUmd.—Thc  debt  was  all  create  1  for  war 
pamoses  and  Is  being  steadily  diminished.  The 
valuation  of  real  property  in  1870  was  $185,159,843, 
and  pe<itoaal,  $86,89  .','428,  and  tax  rate  13  cents  on 
$100. 

South  Carolina.— The  funding  law  approved  Dec 
22,  isTtl,  provided  for  scaling  down  the  old  debt  by 


giving  new  bonds  to  the  extent  of  50  per  cent,  and 
declared  void  the  conversion  bonds  to  the  amount 
of  $5,965,000.  The  interest  due  in  July,  1876,  was 
only  paid  In  part.  A  committee  to  investigate 
bonds  and  ascertain  what  consols  were  properly 
issued  was  appointed  in  1877,  and  reported  Jan- 
uary, 1878  (V.  26,  p.  143),  rejecting  certain  num- 
bers of  the  consolidated  bonds.  A  court  of  claims 
to  hear  the  bondholders  was  appointed,  and  met  in 
May,  1878.  Total  valuation  of  all  properly— in  1876, 
real  estate.  $86,187,120;  personal,  $40,.">9,«,376;  rail- 
road property,  $6,347,li2,  making  a  total  of  $UH.- 
132,<'38.  In  1877  total  was  alwut  il36,73i.8«3.  Rate 
of  taxation  in  1877,  1  mills.  (i4,  p.  199,  445,  4'5, 
543,  S-W;  V.  25,  p.  79,  641 ;  V.  26,  p.  63,  143,  232,  257, 
429,  463.) 

Tenrusaee.—The  coupons  of  Jnly,  18T5,  together 
with  those  of  Jnly,  1874,  and  January,  1875,  re- 
maining due,  were  paid  In  September.  1876. 
The  debt  of  solvent  railroads,  January,  1877,  was 
$3,458,145,  and  total  debt,  less  that  amount, 
$22,852,011,  Includiiii:  $129,020  outstanding  war- 
rants and  $2,1188,746  past-doe  interest,  against 
which  $95,63'!  is  owed  by  solvent  railroads.  The 
State's  endorse-nents  for  railroads  are  $1,80i,000,  of 
which  $1,560,(K)0  is  taken  care  of  by  the  roads. 
Bonds  to  amount  o'  $75,000  were  over-due  In  1876, 
and  $80,00;i  more  full  due  in  1877;  these  are  fund 
able  at  the  option  of  the  Legislature.  Later 
statement,  V.  25,  p.  477.  Total  valuations  In  1817 
^  .6.0  0.000 ;  total  In  1S7B,  $278,020,581,  against  «28S,- 
i'38,583  In  18.'5.  The  rate  of  taxation  was  reJueed 
from  40  cents  on  the  $100  to  10  cents  by  the  Legis- 
lature, In  March  1877.  Tennessee  bonds  sold  In 
New  York  as  "old,"  are  those  issued  before  1862; 
"New,"  issued  since  1862;  "New  Series,"  the  new 
funding  bonds.  (V.  21,  p.  87,  813, 614;  V.  22,  p.  472; 
V.  2.3,  p.  16,  387;  V.  84,  p.  40,  112,  289.  519;  V.  25,  p. 
458,  477,  685,  619,  832;  V.  26,  p.  68.) 

T'CTCB.— For  all  bonds,  except  lOs  of  1894,  the 
interest  and  2  per  cent  of  principal  yearly  are  pro- 
Tided  for  by  special  appropriations.    The  valuation 


of  taxable  property  in  1877  was  about  $316,000,000 
against  $257,6,32,0(0  in  1876.  Tax  rate,  60.  From  the 
last  Comptroller's  report,  for  the  flsci-l  year  1875-«, 
we  have  the  following  statistics: 

Total  value  of  taxable  properly  assessed.  $257,632,009 

Statetax 1,288,249 

PoUtax 211,034 

Miles  of  RR.  in  the  State  ass'd  for  taxes. . .  1 ,493 

Value  of  railroads,  Ac $16,577,508 

.55,930,038  acres  of  land  assessed  at 110,288,629 

Value  of  lots  assessed  in  the  State 41,974,101 

(V.  '^3,  p.  452;  V.  H,  p.  635;  V.  25,  p.  116.) 

Fermonf.— This  State  has  a  very  small  debt— all 
created  for  war  purposes.  Of  the  registered  bonds 
$1.35,500  are  held  for  Agricultural  (Jollege.  The 
sinking  fund,  Aug.  1.,  1876,  was  tri5,932. 

Ftryinia.— These  amounts  are  exclusive  of 
bonds  held  by  Literary  fund  and  Sinking  fund. 
The  Funding  act  of  1871  provided  tha"  coupons 
of  the  funded  bonds  should  be  receivable  for 
State  taxes  and  the  Virginia  Supreme  Court  of  Ap- 
peals has  held  this  to  be  an  inviolable  contract  with 
the  bondholders.  For  2-3  of  Ihe  old  bonds  s  new 
bond  was  issued,  and  fcr  the  other  ^  a  deferred 
certificate  given  (as  the  proportion  due  by  West 
Virginia).  The  act  of  18;2  amended  that  of  1871 
by  not  allowing  coupons  to  be  received  for  taxes. 
The  sinking  fund  holds  $5,145,2:1  of  State  bonds 
and  cert  ideates.  All  Interest  overdue  Septem- 
ber. 30,  1877,  was  $4,188,141,  and  the  to  al  principal 
of  debt  proper  |2J,350,8ltt.  Assessed  value  of 
real  estate  In  1^76  was  $^42,766,548.  against  tUl,- 
573,611  In  l!-73.  Pcrsenaltv  In  187  ,  $7S,5£0,«4O. 
Tax  rate,  5  mills.  A  new  funding  bUl  was  passed 
la  18T8,  which  will  probably  never  be  carried  ont. 
(V.  26,  p.  266  )  The  (Governor's  mesaagi)  states  that 
present  tax-laws,  properly  enforced,  will  famish 
enouEh  money  to  usy  intrresL    (V.  23,p.  599;  V.  15 

L1S8,  256,  585;  V.  26,  p.  6S,  135,  1:1,  ;09,  888.  ivL 
1,384,480.)  -<*•«, 


Tiii 


CITY   SECURITIES. 


[May  25.  1678. 


Sabscrlbers  nrlll  confer  a  great  faTor  by  glrlng   Immedtate  notice  ot   any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  exjilanations  see  notes  on  first  page  of  tables. 

Albany,  N.  F.— Albany  &  Nortlieru  Railroad  I'n 

Relief  of  drafted  men 

Purchase  Confess  Hall  Block 

City  improvement 

Washington  Park 

New  Post  Oflice  site 

High  School 

W&tcr  stock 

Addit'nal  sixppiy  ($id6i6bo'due  ii)o6-3  lireTs) 

Western  Avenue  improvement  bonds 

Bonds  loaned  to  Albany  &  Susquehanna  BR. . 
Avgusia,  6*a.— Bonds  for  various  purposes 

City  bonds,  tax  fi'ee 

Bfl/Wniore— Consolidated  loan  of  1890 

Loan  of  1877,  reg.  stock  redeem,  at  will 

Consolidated  bounty  loan 

Exempt  bounty  loan 

Public  parks  (Druid  Hill) 

Park  improvement  loan 

Five  million  loan  to  Baltimore  &  Ohio  RR 

One  million  loan  to  Pittsb.  &  ConnellsvUle  ER 

New  City  HaU 

do  do     

do  do     

Consolidated  loan 

Court  house  loan 

Funding  loan 

do  

Western  Maryland  Railroad 

Jones'  Falls 

Valley  Railroad 

Patterson  Park  extension 

Water  loan  ($263,000  only  are  58) 

Endorsements  for  Western  Maryland  RR 

do  do     Union  Railroad 

Bangor,  Me.—Citj  debt  proper 

Municipal  loan 

AVater  loan  bonds,  coup.  (Act  Feb.  22,  1875)  - 

Eiuopean  &  North  American  Railroad 

Bangor  &  Piscataquis  Railroad 

Bath,  Me. — City  notes 

Funded  debt 

Railroad  loan 

Androscoggin  Railroad 

Knox  &  Tylncoln  Rivilroad  ($23,750  eacli  year) 

do  do  

iostoJi— Renewal  city  debt,  sterling 

For  city  purposes,  war  debt.  <Sc 

do  do  do  

Burnt  district,  sterling  loan 

Consolidated  street  improvem't,  sterling  loan. 

Roxbury  debt,  assumed 

Dorchester  debt,  assumed 

Charlestowu    debt,  assumed 

Mystic  water  debt,  assumed 

Brighton  debt,  assimied 

West  Roxbury  debt,  assumed 

Water  loan,  new  maiii.  Brookline  Reservoir. . 

do  Chestnut  Hill  reservoir 

do        renewal  of  loan  due  '70-71,  all  reg. 
do  do  '72-73 

Water  works,  Roxbury,  coupon  and  registered 

do  Roxbury  &  Dorchester 

do  Dorchester,  all  registered. 

do  W.  Roxbury  &  Brighton,  all  reg 

do  do  reg... 

Additional  supply  water 

Various  purposes,  for  water  works 

Water  loan  bonds,  gold,  coupon  or  reg 

Public  park  and  school  buildings,  registered. 

Improved  sewerage,  registered 

iroo.'di/H — Debt  of  Williamsburgh,  local  impr'i 

Brooklyn  local  imiirovemcnt  loan 

Moimt  Prospect  Square  loau 

Soldiers'  aid  fund  loan 

Third  street  improvement  loan,  local.  . . 

Gowanus  can<il  improvement  loan,  local 


Date  of 
bonds. 


1854 
1864 
1866 

1870-'71 

1870-'77 

1874 

1875 

1851  &'52 

1874-'77 
1877 
1865 

Various. 
1876 

Various. 
1877 
1863 
1865 
1860 
1863 
1853 
1853 
1868 
1870 
1874 
1864 


1870 

1874 
1872 
1872 
1873 
1872 
1874 


1858  to  '72 
1874 
1875 
1869 
1869 


1853 

1852  to '64 

1864  to  '77 

1873 

1869 

1860  to  '64 

1861  to  '69 

1862  to '73 
1862  to  '76 
1868  to '73 


Bushwick  avenue       do 
South  Seventh  street  do 


Union  street 
Fourth  avenue 

do 
Wallabout  Bay 
Kent  avenue  basin 


do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 


New  York  Bridge  loan,  registered  and  coupon 
Bonds  for  N.  Y.  &  Brooklyn  Bridge,  ep.  or  reg. 


I 

I   1858 

1867  to '71 
1871 
1872 

1868  to  '70 

1871  to  '74 
1871 

1875  to '77 
1876 

1872  to  '75 
1871  to  '74 

1875-'7e 
1877-'78 
1877-'78 
1859  to  '61 
1861 
1857 
1865 
1867 
1866 
1865 
1866 
1867 
1862 
1867 
1867 
1869 
1870 
1876-'78 


Size  or 

par 
value. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

250  &c. 

500  &c. 

100  &c. 

100  &c. 

100  &c. 

100  &c. 

100  &c. 

100  &c. 

100  &c. 

100  &c. 

100  &c. 

100  &c. 

100  &c. 

100  &c. 

100  &c. 

100  &c. 

100  &c. 

100  &c. 

100  &c. 

100  &o. 
100  *c. 


100  Ac. 
1,000 

500  &c. 
1,000 
1,000 

Various 

Various. 

Various 

Various. 

Various. 

Various. 

£100  Ac 
1,000 
1,000 

£100&c 

£100itc 
1,000 

Various, 

500  Ac. 
1,000 

Various. 

Various. 
1,000 
1,000 

£100  Ac 
1,000 
1,000 


1,000 
1,000 
1,000 


1,000 
1,000 
1,000 

1,000 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 


Amount 
outstanding. 


$237,000 

46,000 

150,000 

491,000 

624,000 

118,000 

80,000 

250,000 

900,000 

165,000 

1,000,000 

1,886,250 

128,500 

7,306,546 

5,000,000 

2,211,068 

410,353 

555,566 

185,723 

5,000,000 

1,000,000 

1,000,000 

1,000,000 

500.000 

936,061 

92,400 

800,000 

2,000,000 

1,000,000 

609,200 

1,015,300 

200,000 

1 ,549,600 

1,375,000 

117,000 

156,000 

100,000 

375,000 

1,000,000 

814,000 

104,588 

112,500 

193,000 

425,000 

475,000 

243,000 

583,205 

3,521,800 

14,288,500 

4,997,603 

3,449,199 

392,300 

104,500 

1,060.000 

1,228,000 

183,641 

410,000 

394,000 

2,040,000 

688,000 

1 ,947,273 

700,000 

465,000 

375,000 

370,000 

100,000 

648,000 

366,000 

3,452,000 

550,000 

143,000 

138,000 

213,000 

90,000 

552,000 

302,000 

236,000 

216,000 

258,000 

260,000 

190,000 

206,000 

198,000 

427,000 

3,000,000 

3,150,000 


INTEREST. 


Bate. 


6 

6 

6 

7 
6  A7 

7 

7 

6 
6  A7 

6 

6 

7 

7 

6 

5 

6 

6 

6 

6 

6 

6 

6 

6 

6 

5 

5 

6 

6 

6 

6 

6 

6 
5.ft6 

6 

6 

6 

6 

6 

6 
6  A  7 

6 

6 

6 

6 

6 

6 

4>2g. 

I'- 
5g. 
5  g. 
5,  5>3,  6 
7    ■ 
5  A6 
5  A  6 
61a  &  7 
6I2&7 

!«■ 

6 

6 
6 
5&6 
5g. 
6 
6 
5  g. 

4'8 

5 
6 
7 
6 

7 
6 
7 
7 
7 
7 
6 
7 
7 
7 
7 
6A7 


When 
Payable 


M.  A  N. 
J.  A  D. 
F.  &  A. 
M.  A  8. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
F.  A  A. 
F.  A  A. 
A  A. 
M.  A  N. 
Various 
A.  A  O. 

Q.-J. 
M.  A  N. 
M.  A  8. 
M.  A  S 
.— M. 
i.-J. 

J.-J. 
J.   A  J. 

Q.-J. 

Q.-J. 

13 

q^-j! 

J.  A  J. 
J.  A  J 
Q.-F. 
A.  A  O. 
-M.  A  8. 
J.  A  J. 
J.  A  J 
J.  A  J. 
Various 
J.  A  J 
J.  A  J. 
J.  A  J. 
A.  A  O. 
Various 
J.  A  J 
Various 
A.  A  O 
J.  A  J. 
F.  A  A. 
J.  A  J. 
Various 
Various 
A.  A  O 
J.  A  J. 
Various 
Various 
Various 
Various 
Various 
Various 
A.  A  O. 
Various 
A.  A  O 
A.  A  O. 
Various 
Various 
J.  A  J. 
Various 
A.  A  O. 
Various 
Varioiis 
A.  A  O. 
Various 
A.  A  O. 
J.  A  J. 
M.  A  N. 
J.   A  J 


Where  payable  and  by 
whom. 


J. 

J.  A 

J.  A 

J.  A 

J.  A 

J.  A 

J.  A 

J.  A 

J.  A 

J.  A 

J.  A 

J.  A 


New  York. 

do 

Boston,  Merchants'  Bank. 

New  York. 

do 

do 

do 

do 

do 

do 

New  York. 

Augusta. 

do 

Balto.,  Farm.  A  Plan.  Bank, 

Balto.,  N.  Mechanics'  Bank. 

do  do 

do  do 

do  do 

do  do 

Balto.,  Farm.  A  Plan.  Bank. 

Balto.,  N.  Mechanics'  Bank. 

Balto.,  Farm.  A  Plan.  Bank. 

do  do 

do  do 

do  do 

Balto.,  N.  Mechiinics'Bank. 

Balto..  Farm.  A  Plan.  Bank. 

Baltimore,Register's  Oflice. 

Balto.,  N.  Mechanics'  Bank. 

do  do 

Baltimore,Regi8ter's  Oflice. 

do  do 


City 


Balto.,  N.  Mechanics'  Bank. 
Baltimore,  Fi'aukUn  Bank. 
Boston,  Merchants'  N.  B'k. 

Boston  or  Bangor. 

Boston,  MercU'ts'  Nat.  B'k. 

do  do 

do  do 

City  Treasuiy. 

do 

do 

Treasury  and  Boston. 

do  do 

do  do 

Loudon,  Baring  Brothers. 

Boston,  Treasurer's   Office. 

do  do 

London,  Baring  Brothers. 

do 

Boston,  Treasurer's  Office. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

London,  Baring  Brothers. 

Boston,  Trcasm'er's  Office. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Brooklyn. 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do         Jo 


Principal— when 
due. 


May,  1879 
Jime,  1880  to  '84 
Feb.,  1885  to '94 
March,  '79  to  1900 
Nov.,  1910, 11,'12 


C3 


§ffl 


May  1,1879  to '85 

Feb.,  1881 

Feb.  1,  1893-1912 

Feb.  1, 1912 

1895-'97 

1878  to  '89 

1900 

July  1, 1890 

,    July  1, 1916 

Sept.  1, 1893 

Sept.  1,  1893 

Sept.  1, 1890 

Jan.  1, 1895 

Jan.  1,  1890 

Jan.  1, 1886 

July  1, 1884 

April  15, 1900 

March  7, 1902 

1885 

At  will. 

JiUy  1,  1900 

Feb.  1,  1894 

Jan.   1,  1902 

April  9,  1900 

Oct.  31,  1886 

March  8,  1892 

July  1,  1894 

Jan.  1  '90  A  1900 

Jan    1, 1895 

1877  to  '92 
Jan.  1, 1894 
July  1,  1905 
Jan.  1,  1894 
April  1,1899 

1877  to  1879 
July  1,  1887 
1883  to  1898 

April  1,  1891 

July  1, 1880  to  '99 

Feb.  1,  1902 

July,  1878 

1878  to '87 
1878  to '97 
April,  1893 
July,  1899 
1878  to  '84 
1878  to '81 
1882  to  '93 
1881  to '94 
1878  to  '81 

1878  to '91 
Oct.,  1878 

1880  to  1901 
April,  1901 
Oct.,  1902 
1880  to '99 

1901  to  1903 
Jan.,  1901 

1905  to  1907 
April,  1906 

1902  to  1905 
1901  to  1904 
1905  A  1906 

June  A  Oct.,  1887 
Oct.,  1897 

1879  to  '81 
1891 
1887 

1885  to '94 

1881 
1878  to  90 

1878  to  '90 
1878  to '90 
1878  to  '86 
1878  to '95 
1878  to  '95 
1878  to  '90 

1879 
1901  to  '24 
1907  to  1912 


Albany.— The  loan  to  Albany  &  Susqnehanna 
Is  secured  by  Ist  mortgage.  The  valuation  of 
property  in  Albany  County  in  18:6.  by  local  as- 
sessment, was:  Real  estate,  $47,039, 8'I8  ;  personal, 
|S5,30i),15I;  total,  t52,.3)0,049.  In  18-.6,  total  equal- 
ized valuation  by  State  Board,  $58,460,770.  Tax 
rate,  2-49. 

Augusta.— Ot  this  debt,  $()00,000  was  issued  for 
railroads,  and  balance  for  canal  enlargement, 
water  works,  Ac.  Most  of  the  debt  is  held  at 
home.  Taxable  valuation,  $14,401,000;  tax  rate, 
$1  58per$;00. 

Baltimm'e. — The  fiscal  year  of  Baltimore  ends 
now  with  December  31,  instead  of  Oct.  31.  The 
sinking  fund  for  Baltimore  &  Olilo  RR.  $5,000,000 
loan  is  $1, 9.18,623;  West.  Maryland  Raiboad  sink- 
ing fund,  $166,180;  and  the  total  of  all  the 
sinking  funds,  $8,1)40,411..  The  Bait.  &  Ohio  RR. 
pays  interest  on  $5,000,000  loan ;  Water  loan  is  paid 
by  income  of  water  works,  and  Public  Park  by  City 
Passenger  Railway,  and  out  of  a  total  debt  of 
$M.09i,965,  $19,741,853  is  dependent  on  the  tax 
levy,  'riie  net  debt  over  productive  assets  is  given 
at  «9,'257,445,  against  which  are  held  $4,889,77i!  of 
unproductive  assets.  The  Baltimore  Sun  says  of 
the  estimates  for  1878,  that  owing  to  the  change  in 
the  fiscal  year  they  will  cover  14  mon  ths  instead  of 
18  mon  hs  as  formerly.  The  basis  of  taxation  is 
$255,000,000.  The  amount  required  to  be  raised. 
Including  the  ficatlug  debt,  is  $4,879,639.  Less  Iho 
floating  debt  ($1, 479,726)  the  amount  required  Is 

?i3,399,91.3.  It  18  recommended  to  fund  $1,IHX'.000  of 
he  floatbig  debt.  The  tax  rate  to  cover  fourteen 
months  is  increased  from  $1  75  lo  $1  90 on  the  $100. 
State  taxes  having  been  increased  from  11  !<  cents 
to  18}(  cents  on  the  $100.  the  total  is  thfrefore  'n. 
created  "f  cilv  nnd  ~tate  taxes  from  *I  9-2i«  Ir  1877 
to  ta  06K  on  th*  $101  iPopulation  in  1870  was  367,- 


354,  against  218,418  in  1860.    (V.  22,  p.  589;  V.  23,  p. 
514;  V.  24,  p.  12;  V.  25,  p.  1.37,  3.U.) 

Bangot\  Me. — The  valuation  of  real  and  personal 
property  is  $11,052,211;  rate  of  taxation,  850  per 
cent.  The  loans  to  European  &  North  American 
Railroad  and  to  Banj^or  &  Piscataquis  Railroad  are 
secured  by  first  mortgages  on  those  roads. 

Bath,  3f«.— Total  debt,  $1,730,683,  of  which 
$1,513,600  is  on  account  of  railroads.  The  city 
holds  a  Crst  mortij-ige  on  the  Androscoggin  road 
for  the  debt,  and  2d  and  3d  mortgages  on  tlie  Knox 
&  Lincoln  for  its  proportion  of  $895,0J0  out  of  a 
total  of  $2,395,000  bonds  issued  by  several  cities  in 
aid  of  the  latter  road.  Unexpended  balances  of 
appropriations  and  3  per  cent  on  city  debt  are  ap- 
propriated annually  to  the  liquidation  of  the  princi- 
pal.  Tax  valuation,  1S71,  $6,469,480;  1876,  $7,221,906. 

Boston.— The  population  of  Boston  in  1870  was 
298.497,  against  177,810  in  1860;  in  1875  it  was,  341,919. 
Valuation  of  real  property  in  1877,  including  the  re- 
cent annexations,  was  $481,409,300,  against  $526,145,- 
700  in  1876;  and  oersoual,  $805,.392,800,  against  $222,- 
732,400;  upon  which  the  rate  ot  taxation  is  $1310 
per  $1,000,  against  $13  70  per  $1,000  in  1875. 
The  total  funded  debt  April  30, 1878,  was  $42,457,022, 
and  the  sinking  funds,  bonds,  mortgages,  Ac, 
$16,21tt',245.  The  following  is  a  comparison  of  the 
appropriations  granted  by  the  City  Council,  and 
income  to  be  received  for  the  fiscal  year  ending 
April  30,  1879,  compared  with  1877-«: 

1877-8.  1878-9. 

Appropriations $10,267,258         $9,555,692 

Income 8,369,100  3,.306,950 


Per  centage. 


$7,898,158 
2:J6,946 


$7,248,948 

217,4l-i8 


$8,135,104         $7  406,4,0 


Placing  the  tax  to  be  paid  to  the  State  at  $412,710 
the  tax  warrants  exhibit  the  following  result; 


1877-8. 

City  and  County $8,13,5,104 

State,  1877 619,110 


1878-9. 

$7,466,410 

412,710 


$8,754,814         $7,879,150 

If  the  assessed  valuations  are  reduced  to  $600,000,- 
000,  the  tax  rate  required  is  estimated  to  be  nearly 
the  same  as  in  187(',  when  it  was  $13'10  per  $1,000. 
During  the  last  forty  years,  with  three  excep- 
tions, the  taxable  valuation  has  shown  an  annual 
increase.    (V.  26,  p.  39.) 


BrooMyn.—T\\e  above  bonds  were  outstanding 
Jan.  1,  1818.  There  are  also  $27,000  7  per  cent. 
Nat.  Guard  bonds  due  1880-81.  The  Mayor's 
message,  January  1,  I8i8,  made  the  whole  city  debt 
as  follows: 

Permanent  loans $28,113,500 

Sinking  funds 4,660,747 

Balance $21,452,752 

King's  Co.  debt  (City's  share) 3,931,180 

Loans  chargeable  on  specified  property  .    10,928,000 
Tax  certificates 2,500,000 


Total  net  debt $40,706,982 

—The  debt  increased  in  187f  $781,633,  and  in  1877 
$659.:!82.  Population  in  1870,  :1%.200.  against  286,661 
in  186(1.  Valuation  of  property  in  1877,  by  Hie  local 
aisi'ssment,  was  $816,481,801  for   real  estate,  and 
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CITY  SECURITIES. 


iz 


Siibarrlbom  will  coofer  a  sreat  fkvor  by  civlns  Immedlat*   notice  of  any  error  dleeoTered  In  ttaeee  Table*. 


DESCRIPTION. 


For  explanat  luiis  8oo  notes  on  tlrst  page  of  tul)lv8 

Broolclifn—(Conlinue<H— 
Prospect  Pnrk  louii,  registered  and  coupon  . . . 

Pros|H.Tt  Park  loan 

Dcflclenry  Imnila 

rermaneut  water  loan 

do  do  

Bewcrage  fund  bonds,  ooutlnuous,  local 

do  do         S'tli  B'klyu 

Assessnirnt  fund  Ironde,  continiiouB,  local 

Central  and  Knickerbocker  av.  sewer  bonds.. 

Boulevard  bunds 

Teniponiry  tax  certillcatcs 

Biiffato,  ,V.  v.— Funded  debt  bonds 

Buffalo  *  Janu'sto-vn  Kailroad 

Buffalo  New  York  k  Philadalpliia  Railroad. .. 

Water  works  bonds 

Water  bonds,  coupon 

PwkbonilH  (Act  May  17, 1875) 

Tax  loan  bonds 

Tax  loan  bonds,  coup 

CambrUlge,  .l/as«.— City  bonds 

City  bonds 

do         

do         

do         

do         

Water  loan 

do        

do        

do        

do        

Charleston,  S.  C— City  stock 

City  bonds,  coniiou 

Fire  loan  lionds.  coupon 

Conversinn  bonds,  to  redeem  past  due  debt... 

Chtltta,  Jf(wi».— Funded  debt 

Funded  debt 

do  

Water  loan 

CAieapo— Water  loan 

Water  loan 

Sewerage  bonds 

do  , 

River  iinitrovoinent  bonds 

Municipal  bonds 

Municipal  and  School  bonds 

South  Park  loan  (secured  on  South.  Div.) 

West  Chicago  Park  (secured  on  West.  Div.) . . . 

Cook  County  debt 

Oincinnati-  Kij^Icston  avenue  sewer B2 

Loans  to  Kaihoada F,  A,  G,  H,  I&M 

Bonds  to  0.)i  M.  KR.  to  purchase  whf.  prop.N 

Bonds  fiu- diction  of  a  Workhouse 

Bi>)ul.-i  for  Watii  \V(U-k8 C2&C3 

Bonds  for  Coinuion  School  purposes P 

Bonds  to  O.  &  M.  RR.  to  purchase  whf.  prop.  .N 
Bonds  for  ext.  ana  iinpr.  Water  W.  .C,  D.  <fe  E 

Bond.*  for  ftmding  floating  debt A2 

Bonds  for  new  Hospital 8(&S2 

Bonds  for  funding  floating  debt L 

Extension  and  improve.  Water  Works.  ..K  &F 
Bonds  to  purchase  Orp'n  Asyl.  grds.  for  park.O 

Bonds  for  sewerage R 

Bonds  for  improving  (Gilbert  avenue U 

Bonds  to  build  Eggleston  avenue  sewer B3 

Bonds  for  iniprovernont W 

Bonds  for  Water  Work  purposes C4tkC5 

General  iniiiroveuient W'2 

Cincinnati  Southern  RR 

do  do  

do  do        ($3,142,000  are  gold  68) 

Floating  debt  bonds,  coupon 

Park  iiniiro vemeut 

Water-works  bonds Dl 

Hosipifal  bonds 

Strci^t  improvement  bonds,  short 

0(«re(«Hff— Water  works  ($225,000  are  6  p.  ct.). 

Funded  delit  ($100,000  are  6  p.  ct.) 

I.ake  View  Park 

Canal  and  canal  lock 

School  ($2!)  1,000  are  6  p.  ct.) 

FTouse  of  C<u-rection 

Main  sewers,  special  assessment 

Street  imi>rovem'ts    do  

Street  openings,  »!kc.  do  


Daf<i  of 
Bonds. 


1860  to  '73 
1860  to  '72 

1872 
1867  to  '72 
1872  to  '75 


1870 

1873 

1876  to  " 

1853  to '75 

1873  to '75 

1871  to '73 

1868  to '76 

1876 

1876 

1876 

1877 

1858  to '63 

1864 

1863 

1856  to  '76 

1373-'74 

1874-5 

1866 

1866  to  '76 
1865 

1867  to  '75 
1809-71 

1853  to  '54 
1866 


1870 

1863  to  '72 
1868 

1844  to  '54 

1855 

1868 

1868 

1860  to  '61 
18.55 

1847  to  '50 

1847  to  '48 
1867-'68 
1853 
1853 
1858 
1869 
1869 
1809 
1871 
1871-'72 

1871 
187'2-'74 
1874 
1876 
1874 
1875 
1875 
1876 

18.54' to '75 
1854  to  '74 
1872  to  '74 
1874  to '76 

1864  to  '71 
1868 

1860  to  '76 


Size  or       Amount 

par     loutstandlng. 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1.000 
1,000 
1,000 
1,000 

i',6bo 


500  &c, 
1,000 
1,000 

500  &c, 

500  &c. 

500  &c, 
1,000 

500  &c. 
1,000 
1,000 
1,000 


1,000 
1,000 
1,000 
1,000 

500,&c, 
1,000 
1,000 

500  &c, 
1,000 
1,000 

500  &c. 

I'.odo 

500  &c. 
1.000 
1.000 
1.000 
1,000 
1,000 
1,000 
1.000 

500  &c. 

500  &c. 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  cfcc. 
1,000 

500  &c. 
1.000 
1,000 
1,000 


$8,017,000 

1,217,000 

319,000 

9,706,000 

1,510,500 

1,870,000 

200,000 

4,744,000 

618,000 

842,000 

2,500.000 

2,147,250 

1.000,000 

750,000 

2,829,382 

100,000 

100.000 

199,493 

232,382 

106,000 

100,000 

150,000 

l,.'i97,00O 

689,000 

514.000 

100,000 

698,000 

55.000 

485,000 

162,000 

3,898,454 

51,500 

266,800 

500,000 

149,000 

1,170,000 

100,000 

200,000 

880,000 

3,660.000 

87.000 

2.550,000 

2,621.000 

195,000 

3.408,000 

2,000.000 

640,000 

4.191.500 

150,000 

1.062,000 

210,000 

250.000 

300,000 

99,000 

195,000 

397,500 

140,.500 

750,000 

60,000 

175,000 

100,000 

150.000 

150,000 

100,000 

136,000 

450,000 

()00,000 

700,000 

9,300.000 

6,000.000 

1,000,000 

50,000 

300,000 

50,000 

307,500 

1,700,000 

1,431,000 

315,000 

264,000 

409,000 

200,000 

647,259 

1.335,441 

1,010,463 


INTEREST. 


Rata. 


7 
6 

7 

6 

7 
7  A6 

7 
745 

7 

7 
6<t7 

7 

7 

7 

7 

6 

6 

7 

6 

5 

5 

5  g. 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

7 

7 

51a 

6 

7 

6 

6 

7 

6 

7 

7 

6 

7 

7 

7 

7 
7  3-10 

6 

6 
7  3-10 
7  3-10 

6 

6 

6 

6 
7  3-10 

6 

6 

6 
7  3-10 
7  3-10 
7  3-10 
7  3-10 

7 

7 

7 
7  3-10 
g.  or  7-3 

7 

7 

7 

7 

6&"7 
6&  7 

7 

7 
6&  7 

7 
6&7 


When 
Payable 


J.  A  J. 
J.  *  J. 
M.  &  N. 
J.  &.  J. 

&  J. 

&  1. 

&  J. 

&  J. 

*  J. 

&  J. 


Various 
Various 
Various 
Various 
J.  &  J. 
M.&  8. 
J.  *  J. 
J.  &  J. 
Various 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O 
J.  &  J. 
J.  &  J. 
F.  &  A. 
A.  &  O. 
M.  &  N. 
Q.-J 
Various 
J.   &  J 

A.'&'O. 
Various 
F.  &  A 
F.  &  A 
&  J. 
&  J 
&  J 
&  J 
J.  &  J 
J.  &  J 
J.  &  J. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
J.  &D. 
Various 
M.  &  N. 
J.  &  D 
Various 
J.  &  J 
M.  &N 
A.  &  O. 
M.  &  N. 
Various 
J.  &  J. 
Various 
M.  &  8, 
M.  <Sc  S. 
M.  i&  8, 
A.  &  O. 
M.  &  8. 
F.  &  A. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
M.  &  N 
M.  &  N 
J.  &  J, 
F.  &  A. 
M.  &N, 


Where  Payable  and  by 
Whom. 


Various 
Various 
Various 
Various 
Various 
J.  &  J. 
Various 
Various 
Various 


Brooklyn, 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Buffalo  and  New  York. 

Buffalo. 
Buffalo  and  New  York. 

do  do 

N.  Y.,  Gallatin  N.  Bk. 

Buffalo  &  New  York. 

do  do 

do  do 

Boston,  Bank  Redemption. 

do  do 

Boston,  Tremont  Bank. 

Boston,  Bank  Redemption 

do       do 

do       do 

do       do 

do       do 

do       do 

do       do 

do       do 

Charleston. 

do 

New  York  City. 


Principal— When 
I)ue. 


101 5  to 'a* 
1015  to '24 


1881  to  1009 


Boston,  N.  Bk.  Redemption 
do  do 

do  do 

do  do 

New  York  and  Boston, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  and  Boston. 

N.Y.,  Qreenbauni  Bros.&Co. 
N.  Y.,  Metropolitan  Bank. 

N.  Y.,  Am.  Exchange  Bank. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Cincinnati. 

N.  Y..  Am.  Exch.  Nat.  Bk. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  or  London. 

N.  Y.,  Am.  Exch.  Nat.  B'k 
do  do 

do  do 

do  do 


N.  Y..  Am.  Exch.  Nat.  B'k. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


3  years  from  date. 

3  years  from  date. 

3  years  from  date. 

1880 

1875 

1878-1881 

1878  to  1895 

1893  to  1895 

1881  to  1893 

1878  to  1926 

July  1,1896 

Prior  to  193G 

July  1,  1878-'81 

JiUy  1,  1879-'82 

1878  to  188'2 

April  1,  1889 

Jan.  1, 1893 

Jan.  1,1881  to '96 

Jan. 1,  1903-4-5 

Apr.&Oct.  l,'84-5 

July  2, 1886 
July  1,1881  to '96 

Aug.  1,1883 

Apl.  1,1887-1395 

May.  1889-1891 

1878  to  '98 

1883  to  '84 

1890 


1879  to  1883 

1879  to  1895 

Feb.  17, 1883 

Aug.  1, 1891-'97 

1878  to  '97 
Julyl,  '82  to  '95 
July  1, 1880 

1880  to  '95 
1890  to  '95 

July,  1895  &  '96 

1881  to  '99 
1878to  '79 

1890 

May  l,1880-'92 

June  15,  1878 

1880  to '84 

Nov.,  1885 

June,  1888 

1888  &  1889 

Jan.,  1890 

Nov.,  1890 

April  1,  1895 

March,  1897 

1897 

Jan.,  1900 

June  &  Oct.,  1900 

March,  1908 

Sept.,  1899 

Sept.,  1899 

Oct.,   1899 

March  1,  1886 

Aug.,  1886-'97 

Dec.  1, 1891 

July  1,  1902 

Julyl,  1902 

May   1,   1906 

May  15,  1904 

Jan.  1,  1896 

Aug.,'85,  '90  &  '95 

May  1,  1906 


1879  to  '95 
1878  to  '94 
1887  to '92 
1894  to  '96 
1878  to '88 
1878.  '83  &  '84 
1878  to '92 
1878  to  '84 
1878  to  '86 


$13,111,215  for  personal;  total  real  and  personal, 
tS29,6M,016,  against  $587,013,143  In  1816.  The  debt 
of  Kings  County,  separate  from  the  debt  of  Broolt- 
lya,  is  $4,I81,8-.il.  of  whieh  the  city  is  responsible 
for  ninctcen-twcntieths.  Average  tax  rate  in  1677, 
K  17  per  $10(1,  against  $3  a5  in  1876.  (V.  Hi,  p.  63; 
T.  25,  p  358:  V.  26,  p.  v8S.) 

Buffalo.— Tbe  funded  debt,  January  1,  1877,  was 
W.laS.'JS".  exclusive  of  water  bonds,  and  floating 
debt,  $3:M,v7.1.  In  1875  real  and  personal  prooerty 
were  assessed  at  $3'),968, 103;  in  187ii  rule  of  valua 
Uon  changed  and  assessment  was  $111,!»95,905.  In 
1877  real  estate  aas  $91,iao.'*70;  persona'tv,  $8,844.- 
706;  total,  »S9,975.S7.5.  Buff  ilo  also  pays  7'-10  (being 
t7|-i.390)  of  Erie  county  debt.  City  tax-rate,  1877, 
112  41  on  the  $1,(X0.  Since  Jane  !.  1817.  coupon 
bonds  have  been  exchangeable  for  registered.  (V. 
S2,p.233,  5«;  V.  23.  p.  ISS!) 

Cambridge,  ifaw.— The  sinking  funds  amounted 
to  $7;i,38".  December  1,  1^76.  The  investments  are 
nearly  all  in  city  bunds  at  par  and  stamped  "  not 
neeotlable."  Only  $53,i  00  debt  matures  before 
I8b1.  Tax  v.ilaation.  1^75.  $66.fi2:),014;  1877,  $55,- 
«».«00.  Total  debt,  $4,803,175.  Population,  1875, 
47,838. 

CharlalOR,  S.  C— The  bonds  of  Charleston  are 
mostly  held  within  the  State  of  South  Carolina. 
The  assessed  value  of  real  eetale  inI877was$18,8«i».- 
K3;  perfonal.  «7.92J,155;  rate  of  tax,  *2  60  per  $100. 
(V.  26,  p.  360.) 

Cluttra.  3/aM— Sinking  fund,  $45,800,  and  $21,000 
■Ob*  added  annually.  Tax  valaailon.  1871),  $17  759,- 
580;  rate,  $1  70.  Total  debt,  $1,729,400.  Popola- 
tlon,  1875, 20,787.  .  ••  .      .  v 

ORfcosw.— The  total  funded  debt  Jan.  1, 1878,  was 


$13,361,000.  Old  certificates  of  indebtedness, 
$4»'i.513.  Revenue  time  warrants.  $2,784,133. 
Assessed  value  of  real  property,  1877.  $113,6S4,- 
814;  per8onal,$34.715,t-.34— total.  $148,100,148.  Tax 
rate,  1877.  2-7(14.  This  is  the  Illinois  State  valuation, 
and  the  dy  debt  is  limited  to  5  per  cent  of  that.  A 
decision  of  the  111.  Supreme  Court  in  Feb  ,  1S78, 
h(;ld  the  c  rtiflcates  of  dt:bt  issued  prior  to  May. 
1877.  as  in  violation  of  this  and  void.  A  subse- 
quent decision  held  city  scrip  of  1877  valid.  Of  the 
funded  dci)t,  $4,540,000  is  on  account  of  the 
Water  Works,  which  last  year  yielded  an  Income 
of  t84S,35J.  Condition  of  finances  April  1.  1877. 
and  total  floating  aebt  outEtanding,  given  In  Mayor's 
Message,  V.  24,  p.  443. 

Year  ' Assessed  Value. .  Tax 

Real  Bstate.  Personal.  Rate 

11^53 $13,1.30.677  $3,711,154  $ 

1855 2l.l>3:.5ii0        ».S55,i!93 

lf'58 26.8!i2,301        6,848,776 

180 31,19S.135        5866,877 

1«62 31,587,515        6,552,:«0  15  00 

136i ..      66.49.MI6  in.447,»41  SO  00 

1867 140,857.040  51,3»2.«04  13  00 

1868 174.5a').410  5.3,939.469  14  00 

1869 211.3. 1,1>40  5I.6M.640  15  00 

1870 2i3,641,(W)  52..342.950  15  00 

1871 a36,898,f»0  52.817.820  10  00 

!««. 239.154.890  45.(M2.540  15  00 

187S  262,969,820  4»,I03,175  18  00 

1874 258.M9.310  4.5.155.830  18  W) 

I*'5 !25,4«8,ftl5  4a2!«.Ml  18  00 

1876 131,222.4(10  86.815.7H  18  00 

lb77 lH,884:il4  31,715,884 

Population  In  1870  was  3)6,6<I5,  and  in  October,  1876, 
407,6(11,  against  109,260  in  1860.  The  80.  Park,  W. 
Chicago  Park,   and  Uncoln  Parle    loans  are   not 


debts  of  the  city,  bat  of  distinct  corporations. 
(V.  23,  p.  622;  V.  S4,  p.  4*3;  V.  46,  p.  192,  489, 
436.) 

dtuinnali.—lii  addition  to  Mie  issnes  above 
named,  there  remain  several  smaller  amounts,  as  fol- 
lows: $108,000  59,  November,  1884;  »56,0C0  (YT2,  & 
O.)  6s,  1886-88;  $17,000  6s  (O.),  Nov.,  18!M;  $27,000 
6s(A.).  Mar„:.e97;  $.'10,000  (112.),  Aug.,  1897;  $50,000 
(Z.),  Nov..  1888.  By  the  census  of  1870  population 
was  216,289,  against  161.044  in  1880.  Tax  rate  for 
1877,  $29  10  per  $1,000.  The  following  table  from 
the  books  of  the  Auditor  of  Hamilton  County, 
Ohio,  exhibits  the  assessed  valuation  of  the  city  of 
Cincinnati  in  the  year  1860  and  from  1870  to  1377: 

Rate  tax 
Real  Personal  Total  per 

Year.       estate.  estate.         valuation.     $1,000. 

1880..  $61,620,904  $31,411,812  $9.3.032.716  $17  45 
1870..  78.T38.482  57,370,754  136,107.236  3160 
1871..  123,427,888  56,9.14,044  180,361,932  22  20 
1878..  119,621,866  65,462,410  175,064,296  20  10 
1873..  12I,479.»«  64.168.4fl0  186,«45,740  23  06 
187»,.  123,231,790  68,7  8.984  181,950,074  23  38 
1875,.  125,976,8)5  58,62!,730  184,498,566  28  82 
1876..  127,143,900  5«,80&,066  183,»52,9«6  27  (M 
1877..   128,820,270      60,6i)9,872      179,430,142        29  10 

—The  city  is  the  sole  owner  of  the  stock  of  the 
Cincinnati  Sonthem  Railroad,  which  is  leaded  to  a 
company  formed  to  operate  It.  (V.  23.  p.  879,  614; 
V.  24,  p.  11;  V.  28,  p.  16;  V.  26,  p.  884,  4«9.) 

Cttodoruf.— The  valuation  of  property  for  taxatioa 
in  1877 was $51.732.029 real,  and $19.'29ii,12a personal; 
Ux  rate,  1878, 17  17-2J  mills,  of  which  8  1-5  mills  are 
levied  for  interest  and  sinking  fond.    The  tinklac 
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DESCRIPTION. 


For  explanations  see  notes  on  first  page  of  tables. 


Date  of      Size  or 
bonds.     I     par 
,1  value. 


Aroount 
outstaudiug. 


1 876-77 
1873  to  '77 

1877 
1855  to  '59 
1855  to  '76 
1859  to '71 
1872  to  '74 

1871  to  '74 
1870  to '75 

1872  to '73 
1865  to  '66 

1875-'76 


I860  to '74 
1877 
1876 


CletcIanrl—(  Continued  I— 

Intirmai'y  and  River  dredging 

Viaduct  (mostly  F.  &  A.,  A.  &  O.  and  J.  &  D.) 

Bonds 

Detroit,  Midi.-  Bonds  for  various  City  purposes 
Bonds  for  Water  Work  Co.,  on  city's  credit. . . 

Public  Building  stock  (City  Hall)  bonds 

Public  sewer  bonds 

MlizabetJt,  N.  .^.— Improvemeui  bonds 

Funded  ilebt  I  londs 

School  House  l)oud8 

Market  House  bonds 

Consolidated  improvement  bonds 

Fall  River,  J/o»jf.— City  notes 

City  bonds 

do         

do 

Water  loan 

do         

do         

Fitch  bur//.  Muss. — City  notes 

City  bonds 

Watf  r  loan 

do         

Oalveston,  Texas-  Bonds  for  various  purposes. . . 

Limited  debt  bonds  (sinking  fund  2  per  cent) . 

Galveston  County  bonds,  G.  C.  &  S.  P.  KR. . . . 

BartfortI,  Con  «.— Water  bonds  ($50,000  due '81) 

Water  bonds 

do  

do  

City  bonds  (H.  P.  &  F.  RB  ) 

Park  bonds  (4  of  these  bonds  are  for  $500  each) 

Funded  rtel)t  

Capitol  lionds 

Holi/ol:e,  Mass. — City  notes 

Oty  lionds 

Water  loan 

Railroad  loan  ($60,000  are  J.  &  J.) 

Indian apoHs—BimtXii  to  railroads 

Bonds  to  Un.  UK.  Transfer  Stock  Yard  Co 

Loan  bonds,  scries  A 

do  do     B 

do  do     C 

do  do     D 

Purcliase-raoney  bonds— Southern  Park 

School  bonds— By  Board  of  School  Comm'rs.  . 

School  loan,  coup 

Jersey  Oity— Water  loan  bonds,  mostly  coupon. 

Water  loan  bonds,  mostly  coupon 

do  do  do  

Fort}--yca  r  bcmds t 

Improvement  bonds 

do  do        

Morgan  street  dock 

City  bonds,  coupon 

Funded  debt  bonds : 

Hudson  City  bonds 

Bergen  school  loan  bonds 

do      sewerage  bonds 

do      improvement  and  water  bonds 

do      bounty  loan 

Greenville  street  improvement  bonds 

Ten-year  txuids,  coupon  or  registered , . . . 

Lawrence,  J/oxs.— Funded  del)t. 

Funded  debt 

do  

Water  loan 

LewislOH,  Me.—CitY  bonds  ($2.">,000  each  year). 

City  bonds  ($.10,000  each  year) 

do         ($110,000  due  1885,  $210,000  1891) 

Lewiston  &  Aubui-u  Railroad 

Water  l>onds 

Louisville,  /Cy.— For  Jeffersouville  RR.  stock. 

Subscription  to  stock  of  L.  &N.  RR 

Water  works 

do  

For  improvement  of  streets |l866to'67 

Re-constructing  street 18'73 

Public  buildings  and  Institutions 11871  to '73 

PubUc  school  and  school  houses 11853  to '70 

Sewer  bonds 1868 

do  1871 

Elizabeth  &  P.  Railroad 1868  &'73 

Wharf  property '54,'62,3,8 


1,000 
1,000 


1871-'74 

1874 

1872 

1873 

1869  to  '70 

1877 

1873 

1874 

1874 

1875 

1874 

1873 

1877 

1852  to  '67 

1869  to '73 

1877 

1873 

1871 

1872  to '74 

1870 

Various. 

1872 

Various. 

1869 

1869 

1869 

Various. 

Various. 

1876 

1859  to '64 

1862  to '75 

1874 

1873-'75 


1852 

1854 

1857  to '67 

1873 


1,000 
1,000 
1,000 
1,000 
1,000 
Large. 
lOOOAc 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 
1,000 
1,000 


1,000 
1,000 
100  &c. 
1,000 
1.000 
1,000 
1,000 
1,000 

1,600 
1,000 

1,000 

500 

1.000 

1.000 

1,000 

1,000 

1,000 

500 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500  &c. 

1,000 

1,000 

1,000 

1,000 

Various 

l,000&c 

l,OO0&c 

l,000&c 

Various 

500  &c. 

5060&C. 

5000&C. 

1,000 

500  &c. 


Rate. 


When 
payable 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 


$111,000 
1,568,000 
213,000 
141,400 
1,501,000 
600,000 
340,500 
729,500 
767,000 
90,000 
66,000 
2,477,000 
430,500 
268,200 
600,000 
400,000 
300,000 
372,000 
850,000 
.  50,000 
400,000 
300,000 
100,000 
505,r)00 
306,000 
414,000 
250,000 
123,000 
475,000 
202,000 
500,000 
130,000 
300,000 
1,000,000 
227,000 
243,000 
250,000 
220,500 
155,000 
500,000 
300,000 
300,000 
300,000 
200,000 
109,500 
100.000 
100,000 
1,163,000 
3,109,800 
253,000 
022,000 
1,866,000 
3,433,000 
125,000 
921,000 
500,000 
171,050 
150,000 
400,000 
152,000 
103,000 
249.000 
150,000 
91,700 
133,000 
262,000 
1,300,000 
50,000 
100,000 
320,000 
224.000 
500,009 
143,000 
392,000 
1,335,000 
76,000 
201,000 
600,000 
650,000 
202,000 
81,000 
425,000 
1,093,000 
293,000 


6 
5,  6,  &  7 
6 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
5,  6,7 
5g- 
6 
6 
6 
6 
7 
6 
6 
6 
10 
8 
10 
6 
6 
6 
6 
6 
6 
6 
6 
6&  7 
6 
6 
7 
6 
6 

7-3 
7-3 
7-3 
7-3 
7-3 
8 
5 
6 
7 
6 
7 
7 
7 
7 
6&7 
7 
7 
7 
7 
7 


5I2 

6 

6 

6 

6 

6 

6 

6 

5 

6 

6 

6 

7 

6 

7 

7 

6 

6 

7 

7 

6 


INTEREST. 

Where  payable  and  by 
^pnom. 


whom. 


Various 
M.  &  S. 
Various 
Various 
Various 
F.  &  A 
Various 
Various 
Various 
Various 
A.  &  O, 
Various 
Various 
F.  &  A 
M.  &  N 
M.  &  N 
M.  &  N. 
F.  &  A. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
Various 
M.  &  S, 
J.  &  J. 
J.  &  D 
J.  &  J 
J.  &  J. 
F.  &  A. 
J.  &  J. 
F.  &  A. 
J.  &  J 
J.  &  J. 
Various 
A.  &  O 
J.  &  3. 
A.  &  O. 

Jan. 
J.  &  J, 
T.  &  J 
J.  <Si  J. 
J.  &  J 
J.  &.  J 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
Various 
J.  &  J. 
J.  &  J. 
M.  &  N. 
Various 
J.  &  J. 
Various 
J.  &  J. 
Various 
J.  &  J. 
J.  &  J. 
ij.  &  J. 
Various 
J.  &  J. 
'j.  &  D. 
Various 
Various 
J.  &  3. 
A.  &  O. 
J.  &  J. 
J.  &  D. 
I.  &  3. 
3.  &,  3. 
A.  &  O. 
A.  &  O, 
A.  &  O. 
Various 
M.  & 
Various 
J.  &  J 
Various 
Various 
J.  &  J 
J.  &  D. 
Various 
Various 


N.  Y.,  Am.  Exch.  Nat.  B'k. 

do  do 

New  York. 

N.  Y.,  Metropolitan  N.  Bk. 

do  do 

N.  Y.,  Metropolitan  N.  Bk. 

do  do 

N.  Y.,  Farmers'  L.  &  T.  Co. 

do  do 

do  do 

do  do 

do  do 

City  Treasury. 

do 

Boston,  Revere  Bank. 

Boston,  Bank  Redemption. 

do  do 

do  do 

do  do 

City  Treasury. 

Boston,  Morcliauts'  Bank. 

do  do 

do  do 

Galveston. 

do 

New  York. 

Merchants'  Bank,  Boston. 

do  do 

Phoenix  Bank,  Hartford. 

City  Treasury. 

Suffolk  Bank,  Boston. 

Merchants'  Bauk,  Boston. 

City  Treasury. 

do 

City  Treasury. 

do 

do 

do 

City  Treasury. 

N.  Y.,  Wiuslow,  L.  &  Co. 


Principal— When 
due. 


do 
do 
do 
do 
do 
do 
do 
N.  Y.,  Merch.  Ex. 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 

N.  Bank 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Boston,  Tremout  Bank. 


do  do 

do  do 

do  do 

City  Treasury. 

do 

do 

do 

do 

N.  Y'.,  Mercautile  N.  Bank 

do  do 

N.  Y.,  Bank  of  America. 

do  do 

Louisville. 

N.  Y.,  Bank  of  America. 

N.  Y.,  Bank  of  America. 

New  York  and  Louisville. 

Louisville,  City  Treasurer. 

N.  Y.,  Bank  of  America. 

do  do 

Louisville  and  New  York. 


1878-'87 

1893  &  1907 

Sept.  1,  '78,  to  '86 

1877  to '89 

1877  to  1906 

1879  to '91 
1892  to '94 
1877  to  '81 

1880  to '95 

1881  to  '93 

1877  to '86 
1885  to '96 

1878  to  1888 
1878  to  1891 
Aug.  1, 1894 

May  1, 1895 

Nov.  1, 1878-1880 

Nov.  1,  1892-1900 

Aug.  1,  1899-1905 

Nov.  20, 1882 

July  1,  1893 

July  1,  1891 

July  1, 1895-1906 

1874  to  '95 

1907, 

1906 

Junel,  1879  & '81 

July  1,  1881 
July  1,  1890-'93 
Aug.  1,  1900, 
June  1,  1891 
Aug.  1, 1882  &  '84 
Jan.    1,  1893 
Jan.    1,  1897 

1878  to  188S 
Oct.  1.  1889 
Jan.  1.  1900 

Jan.&Apr.l,  189* 

Jan.  1,1889,  to 'dO 

Jan.  1.  1897 

July  1,  1893 

July  1,  1894 

July   1,  1894 

July  1,  1893 

Jan.   1,  1899 

Oct.    1,  1878 

Oct.   1,   1882 

Jan.,  1879  to '95 

1899  to  1913 

Julyl,  1907 

July  1,  1913 

May,  1891 

1892  to '94 

Jmie  8,  1900 

Various. 

July  1, 1896 

Various. 

Jan., '98  to  1900 

July,  1889 

July  1,  1879  &  '39 

Various. 

Various. 

June  1. 1886 

1878-1884 

1878  to  1892 

July  1, 1894 

Oct.  1,  '90,  to  190« 

July  1,  1878  & '82 

Junel,  1883  & '88 

July  1,1885&1901 

.luly  1.  '93-1913 

Oct.l,'97-1907-'17 

April,  1882 

April,  1883 

1887, '89,  91 

March  1,  1883 

1886,'  96,  '97 

July  1,  1903 

1891,  '92  &  1903 

1883  to '89 

July,  1898 

June,  1901 

1888  &  1903 

1878  to  1898 


fund,  Jan., 're.  amounted  to  $1,700,000,  market  value. 
The  sewer,  street  improvement  and  street  opening 
bonds  are  for  special  local  improvements,  and 
redeemed  by  astiessmeuts  on  the  property  bene- 
fitted. 

Detroit;  -l/ioA.— Tlie  amounts  of  bonds  outstanding 
are  given  lesj  those  held  by  sinking  fund.  The 
population  in  1370  was  79,(i01;"in  1874,  by  State  cen- 
sus, 10!.flS:i.  Tlie  value  of  waterworks  is  $-2,483,880, 
against  a  debt  of  $1,551,000.  The  waterworks  bonds 
are  issued  on  a  pledge  of  the  city  credit,  and  $7.'),0O0 
per  year  collected  in  taxes  to  pay  interest  on  them. 
Assessed  valuation,  1877.  real  estate,  $71,359,605; 
personal,  $8a.349,770-total,  $93,709,375  which  is 
made  on  the  basis  or  true  value,  but  prior  to  187B 
assessments  were  on  basis  of  30  per  cent  of  real 
value.      Tax  rate,  $0  92  8-10  per  $100. 

Elizabelh.N.  ./.—Total  debt  of  the  city  of  Eliza- 
beth Jan.  1,  1878,  was  stated  at  $5,-380,000,  as  fol- 
lows: General  debt,  $2,950,000;  assessment  debt. 
$8,430,(X)0.  Estimated  true  value  of  real  and  per- 
sonal property,  $32,003,000;  assessed  valnation, 
$16,000,000.  Tax  rate  is  $2  50  within  the  lamp 
and  water  district,  and  $2  10  outside.  Population 
in  1875.  26,000. 

Fall  River.  Mass.— The  sinking  fund  amounted  to 
$14S,0  8,  January  1,  1877.  Tlie  water  works  are 
now  completed.  Total  debt,  $3,5i7,04j.  Popula- 
tion, 1875,  45,34p. 

Fitchhurg,  jitos.— Sinking  fund,  $69,.50O.  Total 
debt,  t8U.998.  'I'ax  valuation,  18:6,  *II,7H,888. 
Bonds  all  coupon.    Population,  1875,  12,283. 

Oalveston,  Texan.— The  total  city  debt  Sept.  1,  '77. 
was  $3iil,4itO,  of  which  all  are  10  per  cent,  currency, 
except  t.35,0(X)  park  8s,  due  1802-1902,  and  the  limited 
debt  bonds.    (V.  25,  p.  283.) 


Hartford,  Conn.— Total  debt,  April,  1878,  $3,0.50,-' 
00);  net,  after  deducting  resources,  $2,152,100.  lax 
rate  in  1877,  9X  mills  for  city,  and  8X  for  town  pur- 
poses; for  1878,  8i^  mills  for  city  is  recommended. 

Holyoke,  Mass. — Bonds  all  coupon,  I'ut  can  be 
registered.  Sinking  fu  id,  $li.OO0.  Total  debt. 
$96^,500.  Tax  valuation,  1«7,  $9,393,820.  Popula- 
tion, 1875,  16,280. 

Indimapolis. — The  assessment  of  taxable  prop- 
erty in  187T  was  $55,887,2 15;  taxes  for  that  year, 
$620,112,  or  a  levy  of  $1  12  per  $100.  The  bonds 
to  Union  UR.  Transfer  Stock  Yard  Co.  are  secured 
by  mortgage  on  the  property.  The  School  Bi^ard 
is  a  distinct  organization  from  the  city,  created 
by  a  separate  act  of  the  Legislature;  levies  its 
own  tax,  which  is  collected  by  the  City  Treasurer, 
but  is  included  in  tax  rates  and  amount  above 
given.  There  are  a  few  other  small  issues,  amouut- 
mg  in  all  to  about  $50,000. 

Jersey  Cily.— The  total  bonded  debt  of  the  city, 
April  1,  1877,  wai  stated  at  $14,7i7,43!l.  The  sinking 
fund  was  $770,00:).  Assessed  valuation.  1877:  Jer:*ey 
City,  real  S54  .581,869.  personal  $6.0  3,150;  Hoboken, 
real  J14,016,90a,  personal  *l,4t:),40O;  Bayonne,  real 
$5,183,-2.'i5,  pcrBoiial  8159,':7.\  Population  by  State 
census  in  1875  was  116,883,  against  85,000  by  U.  S. 
census  of  1870.    (V.  2J,  p.  521.) 

Lawrence,  Masa.—ToM  debt,  $1,87!,6.59,  of  which 
8300,000  matures  in  1377.  No  sinkiu'^  fund.  Tax 
valuation,  187ii.  $2:),90!,538;  rate,  1-90.  Population, 
1875,  34,916. 

Lewiit^>n,  ,lfe. -Total  debt,  $1,30),901;  assets, 
$118,.5')7.  The  railroad  bonds  wiire  lisued  to  build 
the  Lewiston  &,  Auburn  RK.,  which  is  owned  by 
the  cities  of  those  names. 


Loulsv'Me.— The  funded  debt.  January  I,  1878. 
exclusive  of  loans  p^y  ble  by  railroads,  was 
$->,182,00n,  against  $1,258,0. 0  January  1,1877.  Of 
the  $8,182,000  there  is  payable  out  of  the  sinking 
fund  $3,6'j4,000;  payable  by  special  tax,  $4,518,000. 
Population  by  sensus  of  1870  was  10;l,750,  against 
68,0iS  in  1860;  now  estlmitod  npon  the  basis  of  7  to 
a  voter  makes  12(1,000.  Assessed  value  of  property 
was  highest  in  1874.  being  then  $78,29.5,114;  m  1878  tt 
is  $63,194,437.  Rate  01  taxation  for  all  city  purposes 
in  1877  WIS  $2  25  on  $100  in  each  district.  The  fol 
lowing  figures  give  the  assessed  property  valuation 
for  the  past  nine  years.     For  1870,  $7o,80«,712;  1871, 


shrinkage  in  values  may  be  better  understoou,  im- 
following  table  is  added: 

1874.  187P.  lS'*'-,„. 

Groind8&impr't9.S62,2IS,92!  ■66,W.:,964  S'S.nO.Wt, 

Merchandise 9,696  40!      «.001,150      J.SJf  8.)' 

Renduary 5,664,9.30      6,897,733      6,1.14,32 

Personalty 714,8iW        509,9.5        5'Jo,9b;i 

The  Mayor  in  his  message.  May.  1^78.  savs  that  the 
lloati  IK  debt,  Jan.  1.  18:8.  was  $1,033,654,  1°8S 
$;6I,>02  of  available  tax  bills.  He  says  a  so:  i 
deem  it  entirely  appropriate  to  state  here  that  tiie 
bonded  debt  is  really  $3:6,000  less  ihin  the  amoiin. 
above  quoled,  as  the  sinki-e  fund  has  piirclia?cd  lo 
date  297  6  per  cent  and  18  7  per  cent  bonds,  loan 
315  bonds  of  *I,0)Oeach,  «hicu  they  hold  as  an  hi- 
ves m-nt.  This  would  ii  reality  rfduce  the  bnnaoii 
debt  to  $7,887,000.  As  assets  against  this  lialu  it)' 
the  city  owns  every  share,  except  two,  of  the  wiUcr_ 
works;  nearly  $l,000,iiOO  of  gas  etocK.  $1.0i)).000oi 
Nashville  Rll.  stuck,  at  $4.c.,  or  $4J.i,000;  wliaif 
property,  &c.,  &c." 
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DESCRIPTION. 


Forexplanntlongsee  notes  on  Urgtpa^of  tables 


LouuseUlf,  Ky.—(Conlinuctl)— 

Jail  bonds 

For  old  httbllitlcs 

do  do        

Ix)ul8vme,  New  Albany  *  St.  L.  Air  Line  RR. 

Change  of  gauge,  LouUv.,  Cln.  &  Lex.  BR — 

Roadbed  do  do  — 

City  bonds  pay 'bio  by  RRs.(iuo«tly  L.&  Nosb.) 
ioiff((,  J/<i.«.— City  uotoa 

Water  nolt-s 

Water  bonds 

Xtfii'i,  if(M«.— City  notes 

Wat<^r  notes 

W;it«r  bonds 

I^iinded  dtlit 

City  Hall  and  School  House 

Uaiuh(gter,  .V.  //. — City  bonds 

City  bonds  ($70,000  1884,  $10,000  1885) 

do  

Water  bonds  ($100,000  each  year) 

do  do  do         

Sower  bonds  ($8,000  1878,  '80,  '81,  '83,  '85).. 

Suncook  Valley  Kailrond 

Memphis,  7e»n.— School  and  paving  bouds 

Post  bonds 

Funding  loan,  gold 

Missis8iiM<i  Kiver  Railroad  bonds  

Endorsement  Memphis  &  Little  Rook  RR 

Coniproni  ise  Imnils,  couiM>n 

UUwauk^e—  Re-ftd|nstment  bonds 

General  city  bonds 

do  do  

Water  bonds,  coupon 

do  registered 

ilinneapolin,  Minn. — City  bonds 

City  bouds , 

do         

Western  division 

do  

do  

do  

do  

J£o6«to— Funding  bonds  (act  March  9,  1875) 

Xushviile,  JV'Mn.— Nashville  <fe  Chatt.  Railroad. 

Various  city  bonds 

Newark— Bouds,  city  purposes  (s.  fund  of  1859) 

War  bonds,  tloatinp  debt,  Ac.  (s.  fimd  of  1864) 

Public  sclutol  bonds -■ 

Clinton  Hill  bonds,  coup.  &reg.  (s.  fd.  3  p.c). 

Sewer  ami  improvement  bonds  (local  liens).  . 

Aqu«duct  Board  bonds 

Tax  ai reaiapo  bouds 

Neto  lied  font,  Mass. — City  bonds 

C'itj'  improvement 

War  loan 

Water  bond« 

do         

do         

Hew  Haven,  Conn. — Sewenige 

City  Hall 

City  railroad  ($20,000  payable  each  year) 

City  bonds  (10-20  bonds) 

J?.Ori!«ans— Consol.debt  ($650,000  pay 'ble  y'rly) 

Rallro.id  debt 

Waterworks  loan  of  1S69 

Seven  per  cent  funding  loan  of  1869 

Seven  per  ^^ent  funding:  loan  of  1870 

Jeffereon  City  (debt  assumed) 

Wharf  impr.  bouds  (assumed  by  lessees) 

Street  improvement  bon<l8 

Consol.  gold  bonds  (gen'I  and  drainage  series) 

Ten  per  cent  bonds,  dctlcit  and  old  olaim 

New  premium  bonds  (in  exchange) 

yewton,  Ma.<!tt, — CMtv  boiuls  and  notes 

Water  loan  ($li<)0,0(X)  Us,  balance  5s) 

Ifein  lorfr— Water  stock 

Water  stock 

( 'roton  water  stock 

New  Croton  Aqueduct  stock 

Additional  new  Croton  Aqueduct 

<  'roton  water  main  stock 

Croton  Reservoir  bonds 

<  'roton  Aiiueduet  bouds 

Croton  water  pii)c  lumds 

tent.  Park  fund  stock  ($'275,000  only  due  '98) 


Date  of 
Bouds. 


1868 
1869 

1870  to '74 
1871 
1871 

1871  to  "73 

1851  to  '63 

1852  to '76 
1871  to '76 

1870 

1876^'3-'5 
1871-'4-'6 
1862  to '76 
1857  to  '67 


1867  to '68 

1867, '8, '9 

1870 

i857 
1877 
1861 
1871 
1876 
1872 
1872 


1875 

1849 

1870  to '77 


1875 


1876-'77 

1861-'74 

1875 

1876 
1867  to  '76 
1872-'74 


1877 
1852 

1854-55 
1869 
1869 
1870 

57,  '67,'70 
1870 
1871 
1872 
1871 


500  Ac 
1,000 

1,000 

1,000 

500  Ac 

1,000 

1,000 

1,000 

10,000 

1,000 

1,000 

500 

500 

500 

1,000 

500 

500 

500 

1,000 

100  &c 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 


10,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 

1,000 

Various. 


Amount 
outstanding. 


1864  to '75  l,000&o' 
1875      I     1,000 

1841  to '63 1  100  &c. 
1872       100  &c.' 
1846  to  '69  100  &c. 
1865-6    |lOO&o.| 

1870  to '76  500  &c. 

1871  to '72  500  Ac! 

1865  to '74'  lOO&c.l 

1866  to '70  100  &c.' 
1869      I  100  &C.I 

1857  to '59,  lOOcSio.i 
'  I 


$134,000 

80,000 

605,000 

500,000 

107,000 

3.50,000 

1,508,000 

.521,000 

510,000 

1,300,000 

530,000 

471,500 

450,000 

387,500 

44,200 

117,000 

80,000 

70,000 

200,000 

400,000 

40,000 

37,500 

\  1,300,000 

341,000 

60,000 

300,000 

900,000 

350,802 

242,000 

100,000 

429,000 

1,171,000 

250,000 

70,000 

50.000 

60,000 

124,500 

110,000 

115,000 

125,000 

1,785,122 

214,000 

1,155,000 

73,000 

1,890,000 

500,000 

400,000 

2,500,000 

3,030.000 

646,000 

179,600 

223,000 

148,000 

100,000 

400,000 

200,000 

499,000 

00,000 

200,000 

150,000 

4,392,250 

H'iO.OOO 

3'23,900 

71(i,l50 

451,200 

98,000 

430,000 

33,500 

23t,000 

411,450 

11,375,400 

387,000 

771,000 

2,411,000 

500,000 

2,900,000 

250,000 

3,614,600 

4,411,000 

970,637 

490,000 

450,000 

3,341,071 


INTEREST. 


Rate. 


Louisville  and  New  York, 
do  do 

do  do 

N.  Y.,  Baifk  of  America, 
do  do 

do  do 

New  York  and  Louisville. 
City  Treasury. 

♦  do 

n.  Bank  Redemption. 
City  Treasury. 
do 
Boston,  Bank  Republic. 
Treas'y  &  Best.  Bk.  Repub. 
do  do 

City  Treasury, 
do 
Suffolk  Bank,  Boston, 
do  do 

City  Treasury. 
do 
do 

Memphis.  I 


Where  Payable  and  by 


Payable  i 
Whom. 


Charleston,  S.  C. 

N.  Y.,  IL  Talmadge  &  Co. 

MJlw.  and  N.  Y.,  A.  Goettel. 

do  do 

do  do 

do  do 

do  do 

New  York,  Park  Nat.  Bank. 

do       do 

do       do 

do       do 

do       do 

do       do 

do       do 

do       do 

Mobile,  Mob.  Savings  Bank 

New  York. 

New  York  and  Nashville. 

Newark,  City  Treasury. 

do  do 

do  do 

Newark  Mech.  Nat.  Bank. 

do  do 

do  do 

do  do 

City  Treasury. 

do 


City  Treasury. 

do 

do 

do 
New  Orleans. 

do 

do 

do 

do 

do 

do 

do 

New  York  or  London, 

New  Orleans. 


City  Treasury. 
Boston,  Comm'nwealth  Bk. 

Inter't  is  payable  <at  City 
Comptroller's  Offlcc, 
New  Court  House,  ex- 
cept such  int.  on  the 
gold  bonds  as  is  paid 
abroad,  and  that  is 
payable  at  Messrs. 
Rothschild's  in  Lon- 
don. 


Principal— When 


)lpal— ^ 
Due. 


Oct.  1,  1898 

1889 

1880,  '94  A  1901 

Sept.,  1891 

Feb.  1,  1880 

July,  1001  <Sc  1903 

1881  to  '93 

1878  to  1894 

1886  to  1894 

Nov.  1,1890 

1878  to  1890 

1878  to  1890 
July  1,  '91-'94-'96 

1879  to  1896 
1882  to  1896 

Jan.  1, 1880-1894 
April  1,  1884-'86 

May   1,  1893 

July  1,  1890-'95 

1887-'92-'97-1912 

July  1,1878  to '85 

Aug.  1.1878  to '87 

1873  to  1902 

1873  to  1900 

Nov.,  1900 


July.  1872 

1907 
Jime  1, 1891 
Jan.  1,  1901 
June  1, 1896 
Jan.  1,  1902 
Jan.  1,  1902 
Dec.  2,  1892 
Feb.  2,  1894 
May  1,  1905 
1881  to  1885 

1886  to  1900 
July,'91-'96-1902 
Feb.  1, 1891  &  '99 

Nov.  1,  1901 
Nev.,  1905 
187.5-77-79 
1870  to  '96 

1877  to '93 

1878  to '91 
April,  1888,  to'  91 

July   1,  1895 

1879  to  '93 
1876  &  1892 

1886-'87 
1879  to  1889 
1891  to  1910 
1878  to  1884 
1900  to  1904 
1885  to  1909 
1883  to  1909 
Oct.  1,  '91  &  1901 

July  1,  1881 
Oct.  1,  1877  to  '86 
July  1, 1887-1897 
July    1,  1892 
1874-5  &  1894 
Jan.    1,  1899 
March  1,  1894 
June   1,  1895 

1887  to  1897 
Dec.,  1880 

Aug.  1,  1911 
July  1,  1923 
April  1,  1881 


1879  to  1895 
July  1,  1905 
1879  &  1880 
Nov.  1, 1902 

1883  &  moo 

Aug.  1,  1884 
Auit.  1, 1900 
Nov.  f,1900&1906 
1907  to  1917 
1907  to  1911 

1880 
1887  A  1898 


Lowell,  .¥<M».— AH  the  notes  held  by  savings 
banks.  Water  loan  einkin.'  fnnd,  $89,967.  Tax 
valuation,  1876,  t3fl,^98,460;  1871.  *3<t,.345,-«)8.  Total 
debt,  ta,33l,000.    Population,  1875, 49,«-8. 

Lunn,  Jfuw.-Total  debt,  ♦22")«.OQ0.  Sinkln? 
fimd,  81'«,4"0.  Tax  valuation,  1870,  8aO,t!J7,r.5. 
Pupulation,  1875.  32,t)0n. 

ifanclusler,  N.  //.— Toial  debt,  $1,013,491;  assets, 

Memphis,  7'fnn.— The  city  has  been  In  default  for 
ialcrest  since  Jim.  1.  1873.  The  total  flnatine  debt 
July  1,  1877.  was  $2,005,974  of  which  $73.5.^30  was 
overdue  interest,  and  there  were  nominal  acsets 
(anpaid  taxes,  &c)  to  balance  this  of  $2,113,690. 
The  circular  ©f  .July,  1877,  urging  the  city  cred- 
itors to  accept  the  proposition  bad  the  follow- 
ing: "These  new  bonds  arc  especialiy  valuable, 
l8t,  because  th.-y  ai.d  llie  coupons  arc  made 
receivable  iu  payment  of  nil  taxes  and  demands 
of  the  city,  aud  ihi^  f.-aturc  is  expressly  made 
a  part  or  the  contract  with  the  bondholders; 
M,  It  is  part  of  the  contract,  and  irrepealabic, 
that  the  city  shall  not  issue  any  more  bonds. 
The  annual  levy  (.f  taxes  for  all  t>urpo8es  will  of 
course  exceed  the  amount  cf  the  annual  interest 
coupons  on  tlie-e  bonds.  Hence  the  interest  is 
•B- urcd  at^ll  evt-nts,  even  if  by  inevitable  misfor- 
tune the  city  should  fail  to  pay  the  interest  in 
mouey.  The  proposiiion  is  to  icsue  the  new  com 
promise  bondt.  in  exchange  for  the  p^e^ent  indebt- 
edness (including  interest  on  past  due  indebted- 
DOSS)  at  50  cents  on  the  dollar.  For  judgments  the 
Legislaiure  authorizes  the  payment  of  55  cents." 
To  April.  7.-',  $1,800,000  old  bonds  had  been  funded. 
Assessed  valuation  of  teal  estate,  1875,  819,.'«9,600; 
personal,  about  ♦6,500.000.  Tax  rate.  ^  per  $100. 
Population  in  1870,  40,880.  (V.  23,  P.  S79;  V.  S4,  p. 
SW;  V.  25,  p.  114.) 


Jfliwat/tM.— The  city  cannot  issue  debt  beyond  5 

Fer  cent  of  its  average  assessed  value  for  five  years. 
a  mf;  valuation  was  $;J8,T43,42i  real,  and  *14,931,- 
763  personal  property;  tax  rate  in  1875,  21.64  mills. 
Sinkl  g  funds  are  provided  for  all  the  bonds. 
There  is  also  about  $47,000  scnp  issued  to  settle 
old  railroaa  bonds.  Population  by  State  census, 
1875,  101.000.    (V.  23,  p.  622.) 

Mlnneapilis,  mnn.—Totai  debt,  $971,500;  tax 
valuation,  18?6,  *2l,834,07g;  bonds  all  coupon. 

/tfoAife.— The  valuation  of  pmnerty  in  1877  was  $11,- 
0*2'2,049  real  estate  and  $6,118,462  personal  property; 
tax  rate,  1  6-10  per  cent.  Interest  was  in  default 
from  July,  1873.  A  settlement  with  bondholders  was 
offered  by  Act  of  March  9.  1675,  viz.:  $510  in  6  per 
cent  bond  for  $1,000  of  the  old  8  per  cent.  The  5 
[:er  cent  bonds  have  a  lien  on  city  revenue,  and 
exciiange  for  these  was  offered  at  75  per  cent  of 
their  face.  Up  to  Jan.,  1878,  there  had  been 
settled,  of  old  bonds,  all  except  $13,100  of  oM 
bonds.  .\,  B  &  C  ;  $56,6  0  of  bunds  D.  K  &  F:  $3^.- 
50J  8s  of  1871 ;  $1'J8,000  of  Mob.  *  Gt.  Northern  RK. 
8s;  $16,000  wharves  8s;  $30  0  0  Mob.  &  Ala.  Grand 
Trunk  &i;  and  |:51.00ii  Mot-.  &  Northwestein  RR. 
8s.  Also  about  $145  000  overdue  Interest  on  these 
issues.  A  mandamus  was  issued  from  the  U.S.  Cir- 
cuit Court,  and  the  Auditor's  report  says  that 
*' nnscrupuhins  bondholders  succeeded  in  grinding? 
out  of  the  poverty  of  onr  people  the  satisfaction  of 
their  claim.-."  Population  about  38,CC«.  (V.  20,  p. 
802.) 

Nashville,  Tenn,— At  the  close  of  tht  fljcal  vear, 
Sept.  30. 18?7,  there  were  $131,800  of  past-due  bonds 
and  $170.(00  unpaid  coupons.  The  total  debt  was 
$1,671,360.  Assessed  valuation  of  all  property,  about 
$12.n()0.n(;0;  tax  rate.  1877.  2  per  cent. 

Neivark.—The  bonds  In  the  first  line  in  the  table 
are  payable  out  of  the  ebiking  fond  of  1859,  which 


amounts  to  $113,663;  tnose  In  second  line  oat  of 
sinking  fund  of  1864,  $1,013,633;  public  school  bonds 
out  of  public  school  fnnd,  $141,911;  Clinton  Hill 
bonds  by  sinking  fund,  $10,631;  tax  arrearage, 
$165,000;  against  local  Improvement  bonds  the 
city  holds  $v,074,.''13  of  assessments  unpaid  and  a 
Hen  on  the  property.  Temporary  loan  bonds,  Jan. 
1,  1878,  were  $1,192,000.  Valuation  of  real  and 
personal  property,  1876,  $97,116.(XVt  Tax  rate  for 
all  purposes,  1877,  $1  96  per  $100,  against  $1  93  In 
1876.    Popniation  in  1870,  105,059. 

New  Bedford,  J/(M».— Tolal  debt,  $l,':50,6f0.  No 
sinking  fund.  Tax  valuation,  187P,  $sB,996,014. 
Popniation,  1875,  25,895. 

NewHaten,  Owm.— Total  debt  1989,000.  Sinkiog 
fund  on  City  Hall  loan,  $47,969  "3.  The  city  has 
made  a  "  specisl  loan"  of  $75,000  to  the  New  Haven 
,fc  Derby  RR  ,  and  "guaranteed"  $2-15.000  of  Ha 
second  mortgage  bonds,  on  which  the  city  has  been 
obliged  to  pay  the  interest,  and  on  $5u,(X)0  of  the 
special  loan.  Interest  advanced  to  the  road,  $82,690. 
Population,  1870,  50,640. 

New  Ortftin*.— The  funded  debt,  Feb..  1878.  was 
as  above,  and  floating  debt.  Jan.  1,  1878,  $1,841,928. 
The  assessed  valuation  of  property  for  1878  is 
$111, 123,6''5.  real  and  personal.  State'tax,  Wyi  mills; 
city  tax.  15  mills;  total  tax,  29X.  A  scheme  for 
settling  the  debt  by  a  bond  premium  drawing  plan 
is  in  practice,  and  drawings  take  place  Jar.uary  31, 
April  15,  July  31,  and  October  15.  Popolstion  In 
18?i.  191,418:  In  18B0,  l.'«i.«:a     (V    28,  0.  486.1 

Newton.  2fatt.  -Total  debt,  $1,213,054.  Tax  valu- 
ation, 1(77,  $2«,645,946;  rate,  1'36.  Popniation,  1875, 
16,105. 

New  Tort  Cf/j;.— The  total  debt  of  New  York 
Jan.  1,  1878,  was  $148,821,057;  the  amount  o 
sinking  funds  $31,080,007.   The  following  statemea 
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DESCRIPTION. 


For  explanations  see  notes  on  first  page  of  tahles. 


Date  of 
I     Bonds. 


Neu>  York— (Continued)— 

Central  Park  fund  stock 

Central  Park  improvement  fund  stock 

Dock  bonds 

Market  stock 

City  Cemetery  stock 

City  improvem't  st'k  (part  red'mable  after  '96) 

do  do  

Lunatic  Asylum  stock 

Fire  Department  stock 

Fire  telegraph  bonds 

Tax  relief  bonds 

do  do     coupon .'. 

N.Y.Bridgebde  (.$1,500,000  red.afterJuly.'OO) 

Accumulated  debt  bonds 

Street  improvement  bonds 

Street  opening  and  impi-ovement  bonds 

Ninth  District  Court-house  bonds 

Department  of  Parks  improvement  bonds 

Assessment  bonds 

City  parks  improvement  fund  stock 

Normal  school  fund  stock 

Public  school  building  fund  stock 

Additional  Croton  water  stock 

Sewer  repair  stock 

Consolidated  stock 

do  20-50  (redeemable  July  '96/ 

Museum  of  Art  and  Natural  History  stock. . . 

Third  District  Court-house  bonds 

Armories  and  drill-rooms 

Liquidation  of  claims  and  judgments 

Central  Park  cons,  improvement  bonds 

Coimty  Court-house  stock 

do  do        No.  3 

do  do        No.  4&5 

Soldiers'  bounty  fund  bonds 

Soldiers'  subs,  and  relief  red.  bonds 

Soldiers'  bounty  fund  bonds,  No.  3 

Soldiers'  bounty  fund  red.  bonds.  No.  2 

Kiot  damages  red.  bonds 

do  indemnity  bonds 

Assessment  fund  stock 

do  do 

do  do       

Repairs  to  buildings  stock 

Consolidated  stock,  gold,  coupon 

Accuni ulatod  debt  bonds 

N.  Y.  and  Westchester  (3o.  improvement  bonds 

Consolidated  stock 

For  State  sinking  f imd  dallclcncy 

Debt  of  Westchester  towns  annexed 

Korfolk.  Va.— Registered  stock 

Coupon  bonds  (.f20,000  due  '94  are  6s  J.  <fe  J.) 
Trust  &  paving,  coup,  (pav'g,  $189,300,  J.&J.) 
Coupon  bds,  water  (a  mort.  on  water  works.) 

Norwich,  C'ojiu.— City  bonds 

City  bonds 

do        

Water  loan  ($50,000  1890,  $250,000, 1898).. 

Court  House 

Patersoji,  JV.  ./.—School  bonds 

Funded  debt  bonds 

Improvement  bonds 

Sewer  lionds  ($125,000  areM.&S.) 

War  bounty  bonds 

Fund ing  bonds,  "A" 

Renewal  bonds,  "B" 

Philadelphia— Bonds  prior  to  consolidation 

Bonds  for  railroad  stock  subsidy  Rubscript'ns 

do     for  water  works 

do     for  bridges 

do     for  park  and  Centennial 

do     for  war  and  bounty  purposes 

do     nmuieipal,  school,  sewer,  die 

Guaranteed  debt,  gas  loans 

Peoria,  7//«.— School  loan 

Water  loan  ($50,000  each  year) 

Water  loan 

do  

Bounty  loan  ($2 1,000  each  year) 

Peoria  &  Rock  Island  Railroad 

Pt«»6«r(//i— Water  exten.  loan  (coup,  or  reg.) . . .  1868  to  '74 

Funded  debt  and  other  municipal  bonds 1845  to  '72 

Compromise  i-ailroad  bonds  (coup,  and  reg.) . .  |       1863 
Bonds  impr.  Penn.av.,  Ac.  (local  assessment).  1871  to '73 


1850 
1858  to  '71 

1870 

1865  &  '68 

1869 

1876 

1870-'73 

1869 

1869^ '70 

1870-'73 

1869 

1870 

1869-'77 

1869-'70 

1869 

1871 

1871 


1871 
1871 
1871 
1871 
1872 
1874 
1876 
1873 
1874 
1877 
1875-6 
1876 

1862  to '68 
1871 
1872 
1864 
1864 
1865 
1865 
1864 

1864  to '72 

1868  to '72 
1873 
1875 
1870 

1871  to '72 

1869  to  '70 
1870 
1874 
1874 


1870-'74 

1872-'73 

1871 


18E8-'73 
1862-'71 
1869-'71 
1869-'77 
1863-'65 

1877 
l877-'78 

1855 
1855  to '71 

1859  to '70 
1868  to '70 
1862  to '65 

1860  to '70 


Size  or 

par 
Value. 


Amount 
outstanding. 


$100&c. 
100  &c. 
500  ic. 
100  Ac. 
100  Ac. 
500  Ac. 
500  Ac. 
100  &e. 
100  Ac. 
100  Sec. 
100  Ac. 
500  Ac. 
500  c&c. 
100  &c. 
100  Ac. 
100  &c. 
500  &c. 
500  &c. 
500  &c. 
500  Ac. 
500  Ac. 
500  Ac. 
500  Ac. 
500  Ac. 
.500  Ac. 
500  Ac. 
500  Ac. 

500  Ac. 
500  Ac. 
500  Ac. 
100  Ac. 
100  Ac. 

100  Ac. 
100  Ac. 
100  Ac. 
100  Ac. 
100  Ac. 
100  Ac. 
100  Ac. 
100  Ac. 
100  Ac. 
100  Ac. 
500  Ac. 
100  Ac. 
100  Ac. 
100  Ac. 
100  Ac. 

iflio 

100 

100 

100 

1.000 

1,000 

1,000 

1,000 

1,000 

500 

500 

500 

500 

500 

100  Ac. 

500 


$399,300 

3,849,800 

6,043,000 

296,000 

75,000 

2,025,900 

7,269.400 

700,000 

521,953 

597,586 

2,767,000 

3,000,000 

3,000,000 

6,500,000 

3,661,739 

1,000,000 

300,000 

3.498,000 

1'2.903,500 

5,645,000 

200,000 

636.000 

1,125,000 

265,000 

8,779.700 

2,058,350 

900.000 

398.000 

332,316 

488,475 

1,240,000 

2,140,000 

600,000 

509,600 

4,000,000 

946,700 

745,800 

376,600 

500,000 

.855,204 

1,719,400 

492,700 

900,450 

100,000 

14,702,000 

6,000,000 

30,000 

1,680,200 

3,509,-545 

1,2.50,000 

1,027,287 

222,000 

415,800 

500,000 

125,000 

50,000 

100,000 

300,000 

164,000 

130,000 

140,000 

38,000 

3.53,000 

433,500 

100,000 

90,000 

6,630,021 

1,725,000 

6,500,000 

4,853,500 

8,701,600 

11,650,000 

15,509,750 

5,599,400 

94,500 

100,000 

195,000 

155,000 

42,000 

100,000 

4,413,400 

2,241,000 

2,179,469 

5,028,800 


INTEREST. 


Bate. 


(  When 
payable 


5 
6 

6g.,5,6,7 
6A  7 

7 
5A  6 

7 
6  A7 

6 

6 

7 

7 

5  A  6 

7 
5,  6  A7 

7 

7 
5,  6  A  7 
5,  6A  7 
5,  6A  7 

6 

6 
5,  6A  7 

6 

6  A  7 
5  A  6 
5  A  6 
5  A  6 

5 

5 

6 

6 

7 
5  A  6 

6 

6 

7 

7 

6 

6 

6 
6A  7 

6 

6 

6g. 

7 

6 

7 

7 

"a' 

6A8 

8 

8 

7 

7 

5 
0A7 

7 


7 
7 
7 
7 
6 
6 

5  A6 
6 

6 

6 

6 

6 

6 

6 

7 

10 

7 

7,6g.A7g 

10 

7 

7 

6  A7 
4  AS 

7 


Where  payable  and  by 
whom. 


Q.-F. 
Q.-F. 
M.  A  N. 
M.&  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N, 
M.  A  N, 
M.  A  N 
M.  A  N 
M.  A  N 
M.  A  N 
M.  A  N 
M.  A  N. 
M.  A  N. 
M.  A  N, 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N 
M.  A  N 
J.  AD. 
M.  A  N 
M.  A  N 
M.  A  N 
M.  A  N 
M.  A  N 
M.  A  N 
M.  A  N 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.A  N. 
M.  A  N. 
M.A  N. 
M.  A  N. 
M.A  N. 
J.  A  D. 
M.A  N. 

J.  a" J. 
M.A  8. 
A.  A  O. 
M.A  N. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  D. 
J.  A  D. 
J.  A  D. 
J.  A  D. 
J.  A  D, 
J.  A  D. 
Various 
J.  A  J 
J.  A  J. 
J.  & 
J.  A 
J.  A 
J.  A 
J.  A 
J.  A 
Various 
M.  A  N. 
J.  A  D. 
Various 
M.  A  S. 
J.  A  J. 
A.  A  O. 
Various 
J.  A  J 
Various 


p 

O  CD 
-I 

§■1 

V  o 
o  8 

as 


3« 

8" 


a'S 


P 


52 


■iS 


So 


ss 

Norfolk,  Treasurer's  Oflioe. 

do  do 

Norfolk,  Cit.  A  Peop.  Banks 

Now  York,  Park  N.  Bank. 

Boston,  Bank  Republic. 

do  do 

do  do 

do  do 

do  do 

City  Hall,  by  Treasurer. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

PhUa.,  Far.  A  Mech.  N.  B'k 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

City  Treasury. 

do 

do 

do 

do 

do 

Philadelphia. 

Pittsburg,  Phila.  A   N.  Y. 

New  York,  B'k  of  America. 

Philadelphia. 


Principal— When 
due. 


July  1, 1898 
1887  A  1895 

Nov.  1, 1901  to  '8 

1894  A  1897 

1888 

1889,  '92  A  1926 

1889  A  1892 
1889 
1889 
1884 
1879 
1890 

1905  A  1926 

1884  to '88 

1878,  '82,  A  '88 

1879  to '82 
1890 

Nov.  1,1878  to '82 

Nov.  1,1878  to '82 

1901-1904 

Nov.  1, 1891 

Nov.  1,  1891 

Nov.  1,  1891 

Nov.  1,  1882 

1894  to  '96 

May,'97. 1916-'26 

1903 

Nov.  1,  1890 

Jan.  10,  1880 

July  1,1878  to '79 

Nov.  1,1878  to '80 

1878  to  '92 

1884  to  '88 

1894  to '98 

1883  to '99 

1880  to '81 

1895  to  "97 
1891 
1879 
1882 
1887 
1903 
1910 

1884  to '88 

1890  to  1901 
1884  to '88 

1891 

1896 

1878  to  '86 


1878  to '85 

Sept.,  1890 

Apl.,  '92;  July ,'93 

May,  1901 

Oct.   1,  1893 

Jan.    1,  1898 

April  1,  1907 

Jan.  1,1890  A '98 

Jan.    1,  1905 
Dec,  1878-1904 
Dec,  1879-1900 
Dec,  1878-1886 

1882-1902 
Dec,  1878-1900 
June,  1887 
1901-1904 
1878  to  "85 

}   1878  to  1903 


1878  to  1905 

1883  to  1905 

1878*0  1890 

May  15, 1879  A'81 

June  1, 1888 

1889-1891 

Mch  1,  1882  A  '83 

JiUy  1,  1888 

1893  to  '98 

1877  to  1912 

1913 
1883  to  '85 


BhowB.  the  derails  of  funded  debt,  and  the  amount 
in  the  city  i  iukuig  fund  at  the  dates  named: 

Description.      Jan.  1,  '77.     Jan.  1,'78.  May  1,  '78. 

Funded  debt....  $119,631,313  $121,440, 133      $ 

Sinking  funds..    88.179,108     31,060,(X>7        ...     ... 

Net  debt 91,452,811       HO,.SeO,l»6      9U,2-W.»83 

Temporary  debt.  2-l,*ri,4(X)  S),3J9,50O  20,209,000 
Revenue  bonds..      6,104,841       6,051,48»       4,915,766 

The  population  of  New  York  by  the  U.  S.  census 
In  1870  was  !I24..-)3I,  against  805,658  in  1860.  Since 
Jan.  1,  It6I,  the  valuation,  rate  of  taxation,  and 
net  funded  debt  at  end  of  year,  have  been  as  fol- 
lows: ^Ratetaxp. 

Rca  Personal  $1,000.^  Net 

Year,  estate.  estate.    State.    City.  debt. 

$  $  $ 

1861. .406,9.55,665  174,681,306  3  68  16  .36  f  20,087,301 
1868..399,6.')6,40t  178,416,031  3  87  13  45  Sl,695,.'>06 
1863..40:J,I87,.i88  191,967,161  4  87  16  08  26,185,190 
1864..410,774,4.r)  82:{.9!0,505  5  31  17  89  .  .33.769,601 
1885.. 427,360,8*1  18:, 423. 471  4  96  24  94  ■§  35,973,597 
1866.. 471,994,934  257,9:14,974  3  9J  19  06  S  3:1,654,683 
I867..555,417,068  276,389,451  4  67  28  03  ^  38,914,481 
1868..623,836,555  a85,lf»9,978  6  13  20  17  M  35,988,647 
1369..6S4,m3,918  881,148,696  2  72  i9  98  .5  47,791,840 
1870..748,l(l:),075  305,285,374  2  70  19  80  -g  73,37:1,552 
1871.. 769,3  18,850  306,947,3:M  4  43  17  90  S  88,:j89,386 
1878..797,148,665  306,949,428  5  20  33  81  „  95,.'58!,  153 
1873..8:J«,B93.3+I  89;..5'.7,643  5  41  19  !S9  Sl06,:J63,47l 
1874..881,5n.995  272,481,181  6  95  21  05  H"  115.187,969 
1875..883,64.3..'M5  2n,S00,154  • — 29  40—^  I  116,773,721 
1876.. 892.438,165  218  686,178  ' — 28  00-^  |  119,811,310 
1877..895.9ii:1.933  206,088,160  ' — 26  50-^  I.117,741,0J0 
The  tax  raU-  for  1877  has  been  placed  at  $36  50,  to 
raise  $29,178,940.  By  an  act  of  1874  the  towns 
of  West  Farms,  Morrisania  and  Kingsbridge,  em- 
bracing about  12,000  acres,  were  annexed  to  New 
York.  The  report  of  Comptroller  Kelly  to  August 


1,  187Y,  is  given  at  some  length  in  V.  25.  p.  193. 
Mayor  Ely  in  his  message  Jan.  1878,  remarks  :  The 

Ei8tyear(lS77)  will  be  memorable,  I  hope,  as  the 
eginning  of  a  newepoch  in  the  financial  history  of 
our  city  government.  ForiOyear^  previous  our  city 
debt  had  been  steadily  increasing.  From  an  in- 
debtedness of  about  $18,000,000  on  Dec.  31,  1857,  at 
the  expiration  of  ten  years,  namely,  December  31, 
1867,  the  amount  had  increased  to  $33,914,421  S6. 
This  covered  the  period  of  the  war,  during  tw.) 
years  of  which,  1863  and  18:4,  more  than  $12,000,00;) 
was  added  to  the  debt.  From  1867-8  may  be  dated 
the  accession  of  the  corrupt  administration  known 
as  "the  Ring"  to  f nil  control.  This  dynasty  con- 
tinued in  power  for  nearly  five  years,  uniil  1873, 
during  which  period  the  aggregate  debt  of  the  city 
incr'a8eda»f.)liowM:  186<,  $.3.5.9*3,617;  1869,  $47,- 
791  &4) ;. 1870,  $73,37:i,.552  :  1871,  $83,369,3^6  ;  1873. 
$95,.582,15.3.  Then  followed  an  almost  entire  change 
of  administration,  and  many  sincere  efforts  to  econ- 
omize expenditures  and  diminish  the  increase  of 
the  public  debt.  But  such  efforts  were  only  to  a 
limited  degree  successful,  as  the  following  table 
of  its  increase  from  1873  to  1876  will  show: 

1873 $106,:ii3,471  I  1875  $116,773,724 

1874  114.9;9.i)69|  1876  119.811,310 

The  outstanding  assessment  bonds  (payable  out 
of  local  assessments  on  property  benefitted)  are 
represented  by  advances  to  contractors,  advances 
on  Boulevard  work,  and  uncollected  local  assess- 
ments. (V.  88,  p.  6:),  .563;  V.  3),  p.  13%  160;  V.  31 
p.  40,  1.58;  V.  85.  p.  17,  198,  358,  458;  V.  86,  p.  41.) 

Norfolk.— The  ''Trust"  bonds  due  April,  1892, 
are  secured  by  deed  of  trust  on  city  property. 
Coupons  of  Ist  series  are  payable  at  Citizen*'  Bank; 
coupons  of  2d  series  at  Peoples'  National  Bank. 
Tax  rate,  $1  60;  water  tax,  40  cts.,  (special);  total 
rate,  2  per  cent. 


Philadelphia— Tha  total  funded  debt,  January  1, 
1878,  was  $55,722,141;  guaranteed  debt,  $5,999,400; 
floating  debt,  $11,893,810.  Sinking  funds,  $12,333,367. 
Total  disbursements  of  the  city  for  1877  were 
$I5,785,15S,  classified  as  follows:  Judgments.  Ac., 
$609,162;  interest  on  city  loan.  $3,761, a6S;  interest 
on  city  warrants,  $653,181;  sinkin:^  funds,  $809,245; 
warrants  of  previous  years,  $3,377,205;  amount  paid 
on  loan  warrants.  $f3 1.553;  erection  of  public 
buildings,  $880,379;  cash  for  the  departments, 
$46-',46T.  The  following  table  exhibits  the  assessed 
valuation  and  tax  rate  in  the  city  since  1870: 

Real  Personal       Bate  Tax 

Year.  Estate.  Estate.       per  $1,000 

1371 $491,814,096        $S,.598.786        $18  00 

1878 5re,415.863  8.608,819  80  80 

1873 518,324,568  8,9:30.700  21  .50 

1874 539,00:i,60«     9,2.39,931     28  00 

1875 565,849,095     9,434,873     21  SO 

1876 585,403,705    10,004,673     21  50 

1877 593,313,5.32  9,755,000  22  50 

1873 536,933,097  ..  21  50 

There  isno  large  amount  of  city  debt  mitunng  mthe 
next  five  years.  Assessed  valuations  of  reil  estate 
for  1878  are:  Full  city  property,  $589,663,758;  tax 
rate.  $2  15;  suburban  property,  $37,313,:KJ1;  tax  rate, 
$1  43}i;  farm  property,fl9,511,4-i8;  tax  rate,  $1  07>^. 
Population,  18T0.  h74,088.  against  565,589  In  I860. 

Peoria,  III  —Total  aebt,  $712,603;  tax  valuation, 
1876,  $14,574,105. 

PUUburah.-^ec  remarks  upon  the  city's  finan- 
cial condition  V.  24,  p.  591.  Cash  valuation  in 
1876:  Uoai  property,  tl20,;371,769;  uer-onal,  only 
$2  570  494,  according  to  Comptroller's  report; 
"Occuptition,"'  815,373,010.  Sinking  funds,  $473,'i77. 
Tat  rate,  1877,  2"<  mill-.  Population  about  140,000. 
Interest  defaulted  April,  1877.  >V.  24,  p.  519,591; 
V.  36,  p.  159,  181,363,471.)., 
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CITY  SECURITIES. 


zm 


dubaerlbora  will  coufer  ■  sreat   fkror  hj  clvlns   Immedlmte  notice  of  mnr  error  dUeavered   In  Iheae  Tablee. 


DESCRIPTION. 


For  explnuntlous  see  notes  on  flrgt  pa^o  "t  tables. 


Portland,  are.— Loaa  to  Atl.  A  St.  Lawrence  RR. 
Loan  to  Portland  <Sc  Koobester  Railroad 
do  do  do 

do     Portliind  &  OgdouBburg 

Miinlcipiil— proper 

Buildiiii;  loan  IxmdH ." 

Frotideiice.  Ji./.— Bonds  for  public  Improvem'ts 

Recniitlng  and  bounty  bonds 

Water  loan  bonds,  gold,  coupon  and  reg. 
do  da  do 

do  do  do  

City  Hall  &  sewer  loan  b'ds,  sterling,  cp.  orre)f 
Prov.  A  Sprlncfleld  Kit.  bonds,  guaranteed. . . 

Brook  Sitrcct  Disti'ict  notes 

Boehcsler,  A.Y.—To  Genesee  Valley  Railroad  .. 
To  Kooli.  &  State  L.  and  R.  N.  &  P.  Railroads. 

For  various  city  improvements 

Water  worlcs  loan,  coupon  and  registered 

FmidiHg  loan 

SoeklamI,  J/e.— City  bonds 

Railro.td  loan 

do  

do  

SI.  Joseph,  Jfo.— Bonds  to  St.  Jo.  &  Den  Clty,RR. 

Bonds  to  Missouri  Valley  Railroad 

Bonds  for  various  purposes 

Bridge  lioiids 

81.  Zo«i«— Renewal  and  floating  debt  bonds 

Real  estate,  buildings  aud  general  purposes.. 

Street  improvement  l>ond8 

Water  work  bonds  (old) 

Tower  Grove  Park  bonds  (gold) 

Bewer  bonds 

Harbor  and  wharf  bonds 

New  water  work  bonds  (gold) 

do  do  do    .- 

Renewal  and  sewer  bonds  (gold) 

•    Renewal  purposes,  gold  or  sterling 

Reucw.al,  ■Sic,  bond.s,  gold,  $  and  £ 

Renewal,  Ac.,  bonus,  gold  or  sterling,  coupon. 

Bridge  approach  bonds  (gold) 

St.  Louis  County  bonds  assmned — 

Renewal  bonds,  coupon 

Bonds  to  railroiuls,  coupon 

Insane  Asylum 

County  J  ail 

General  pun>oses,  gold 

Renewal,  gold 

Park  boitds,  coupon,  gold 

County  bonds 

ffi. /*«(*/,  j/tn>?.^Revenue  bonds 

Preferred  bonds 

8  per  cent  bonds 

Lake  Superior  &  Mississippi  Railroad.....!! 

St.  Paul  &  Chicago  Railroiwl 

Public  Park  (Como.) 

Salem,  Mass.— C\ty  debt 

City  debt 

Water  loan 

do         

San  Ftanciseo—  Bonds  of  1858,  coupon  (gold) . 

Judgment  l>onds,  coupon  (gold) 

Central  Pacific  Railroad,  coupon  (gold) 

Western  PaclUc  Railroad,       do        do    

School  bonds,  do        do    

Judgment  bonds,  do        do    

School  bonds 

School  bonds 

Park  improvement  bonds ! ! ! 

Hospital  bonds 

House  of  Correction  bonds 

City  Hall  construction 

Widening  UupontSt.  (Act  March  4, 1876)... 
Savannah.  Ga.— Construction  of  water  works. 

Improvement  of  Savannah  River 

Savannah,  Albany  &  Gulf  Railroad 

Funding  coupons  and  other  purposes 

Redemption  of  bonds 

do  do        

Bonds  for  city  improvements 

Harbor,  &o.,  improvements 

For  floating  indebtedness ! ! ! 


Date  of 
Bbuds. 


'68,'69,'70 
1867  to -69 
1872 
1872 
1852-7.5 
18(!7 
1855 
1863 
1872 
1874 
1876 
1875 
1872 
1877 


1875 


1860  to  '69 
1869 

1858  to  '69 
1871 

1846  to  '71 

1840  to '68 

1851  to '66 
1856  to  '58 

1868 
1855  to  '69 

1852  to '68 
1867  to  '70 

1872 
1871  to  '73 
1873 
1875 
1874 
1872 

1867  to  '71 

1853  to  '55 

1867 

1868 

1872 

1873  to  '75 
1875 
1875 


1868 


Size  or 
par 

Value. 


$1,000 
500  Ac. 


500*0. 
1,000 
lOOOAc 
1000  Ac. 
lOOO&c. 
lOOO&c. 
10004c. 
£100 

1,000 

1,000 

lOOOAc. 

Various 

lOOOic. 


1877 
1858 

1863  to  '64 
1864 
1865 

1866  to  '67 
1867 

1870  to  '72 
1874 

1872  to '75 

1871  to  '73 
1874 

1875  to '76 
1876 
1853 
1853 
1853 
1866 
1869 
1870 
1870 
1872 
1873 


500 

500 

100  &c. 

500 

Various 

Various 

Various 

Various 

1,000 

1,000 

Various 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

Various 

Various 

Various 

500  &c. 

1,000 

100 'ic. 

100  &c. 
1,000 
1,000 

500  Ac. 

500  &c. 

500  &c. 

500  Ac. 

500  &c. 

500  Ac. 

500  Ac. 

500  Ac. 

500  Ac. 

500  Ac. 

500  Ac. 

500  Ac. 

'500 

500 

500  AC. 

100  Ac. 

1,000 

500 

1,000 

1,000 

500  Ao. 


Amount 
outstanding. 


$787,000 

700,000 

450,000 

1,350,000 

2,195,200 

568,000 

000,000 

300,000 

2,000,000 

2,000,000 

1,500,000 

1,397,2.'>0 

500,000 

700,000 

168,000 

7,50,000 

961,686 

3,182,000 

410,000 

161,125 

400.000 

150,000 

205,000 

431,500 

150,000 

299,400 

500,000 

1,950,000 

1,249,000 

166,000 

336,000 

346,000 

885,000 

1,219,000 

3,950,000 

1,250,000 

681,000 

1,074,000 

707,000 

2,072,000 

461,000 

450,000 
1,490,000 
100,000 
500,000 
600,000 
4.50,000 
2,300,000 
500,000 
499,927 
07,210 
263,125 
200,000 
100,000 
100.000 
112,000 
300,000 
500,000 
398,500 
542,000 
435,500 
377,000 
250,000 
197,000 
246,000 
385,000 
200,000 
475,000 
210,000 
150,000 
750,000 
915,000 
198,000 
64,500 
937,500 
368,800 
117,000 
349,.500 
534,000 
500,000 
400,000 


INTEREST. 


!>.»«        When       Where  Payable  aud  by 
Kate.      p,jy.,,,e  Whom. 


5  A6 

6 

6 

5 

5A6g. 

5  8- 


7 

7 

6  A7 

7 

5' A  6 

6 

6 

6 
64  7 

7 

10  A  6 

10 

6 

6 

6 

6 

%'■ 

6 

6g. 

6g. 

6g. 

6g. 
6g. 
6g. 

7 

7 
6g. 

6g. 

6g. 
12  A  7 

7 

8 

6 

6 

7 
5  A.6 

6 

6 

5 

^^• 

l^- 

l^- 
7g. 

7g. 

6g. 

^8- 
6g. 

Is- 

?«• 

7 
7 
7 
7 
7 
7 
7 
7 


M.  AN 

J.  A  J 


ni'uthly 
J.  A  1>. 
M.  A  S, 
J.  A  J, 
J.  A  J. 
J.  A  J. 
J.  A  J 
J.  A  J. 

m.'a's 

J.  A  J 
F.  A  A. 
Various 
J.   A  J 

3cmi-an 
J.  A  J 
F  A  A. 
M.  A  S 
Various 
M.  &  N 
Various 
J.  A  J. 
Various 
Various 
Various 
Various 
F.  A  A. 
Various 
Various 
J.  A  D. 
A.  A  O. 
Various 
M.  A  N. 
M.  A  N. 
J.  A  J. 
J.  A  D 


Boston,  Blackstone  N.  B'k. 
Boston,  Columbian  Bank. 


Boston,  Blackstone  N.  B'k. 

Boston  and  Portland. 

do 

Providence. 

do 

Boston,  ProT.  and  London. 

N.  Y.,  N.  City  Bank,  A  Prov. 

do  do 

London,  Morton,  Rose  A  Co 

Providence. 

Treasury. 

N.  Y.,  Metropolitan  N.  Bk. 

New  York  and  Rochester, 

do  do 

N.  Y.,  Union  Trust  Co. 

do  do 

City  Treasury. 

Boston,  First  National  Bk. 

do  do 

do  do 

N.  Y.,  Nat.  B'k  Commerce. 

do  do 

St.  Joseph  and  New  Y'ork. 

N.  Y.,  Nat.  B'k  Commerce. 

N.  Y.,  Nat.  Bank  Republic 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  and  St.  Louis. 

N.  Y.,  Nat.  B'k  Commerce. 

do  do 

New  York  or  London. 

do  do 

do  do 

N.  Y^.,  Nat.  B'k  Commerce. 


Principal— When 


jlpal— 
Due. 


J.  &  J. 

N.  Y.,  Nat 

Bk.  Commerce 

J.   A  J. 

do 

do 

J.   A  J. 

do 

do 

M.  A  S. 

do 

do 

J.  A  D. 

do 

do 

J.   A  J. 

do 

do 

A.  A  O. 

do 

do 

M.  AN. 

do 

do 

M.  A  N. 

N.  Y.,  Kountze  Brothers. 

M.  AN. 

do 

do 

Various 

do 

do 

J.   A  D. 
J.  A  D. 

N.  Y.,  Kountze  Brothers. 

do 

do 

J.   A  J. 

City 
Boston,  Si 

Treasury. 

J.   A  J. 

erchants'  Bank. 

A.  A  O. 

do 

do 

J.   A  J. 

do 

do 

J.   A  J. 

San  Francisco. 

A.  A  O. 

do 

J.   A  J. 

do 

M.  A  N. 

de 

A.  A  O. 

do 

A.  A  O. 

do 

J.   A  D. 

do 

J    A  J. 

do 

J.   A  J. 

do 

M.  AN. 

do 

J.   A  J. 

do 
do 

J.   A  J. 

do 

F.  A  A. 

New  York  and  Savannah. 

M.  A  N. 

do 

do 

J.   AD. 

do 

do 

J.   A  J. 

do 

do 

M.  AN. 

do 

do 

J.    A  J. 

do 

do 

M.  A  N. 

do 

do 

J.   A  J. 

do 

do 

J.   A  J. 

do 

do 

Nov.,  1886,'97,'88 

July,  1887 

July  1,  18V>7 

Sept.  1,  1907 

1877  to  '91 
June  1,1877* '87 

Sept.,  1885 

Jan.,   1893 

Jan.,  1900 

Jan.,  1900 

July  1,  1906 

July  1,  1895 

1892 

Sept.  1,  1880-'84 

1879  to  1903 

•    1893 

1878  to  1902 

Jan.  1,  1!M)3 

1905 

1877  to  1897 

1878  to  1899 
1873  to  1899 
1878  to  1899 

1880  to  '89 
Nov.,  1889 

1878  to '89 
1891 

1878  to '91 
1878  to  1906 

1879  to '86 

1880  to '83 
Aug.,  1898 
1878  to '89 
1878  to  '88 

June,  1887,  to  '90 
April  1,  1892 

1891  to  '94 
Nov.  1,  1893 
May  1,  1895 
July  1,  1894 
Dec.  10,  1892 

1877  to  1881 

1878  to  1880 
July  1, 1887 
Sept.  1,  1888 

June.  1892 
1893  to  1895 
April  1, 1905 
May  1, 1895 

1878  to '90 

1878  to  '86 
1889,  '90,  '96 

1888  A  '98 
1900 


1879  to  1889 

Jan.  1,  1891 

Apl.  1, 1883-1898 

July  1, 1904 

Jan.  1,  1888 

Oct.  1,  1883 

Julyl,  1894 

May  1,  1895 

April  1,1881 

Oct.  1,  1887 

June  1,1882  to '90 

July  1,  1894 

1897  A  1904 

Nov.  1,  1891 

Jaly  1, 1894 

1899 

1896 

Feb.,  1878 

Nov.,  1883 

Dec,  1888 

Feb.,  1886 

Nov.,  1879 

June,  1890 

Nov.,  1900 

Jan.  1    1902 

July  1,  1903 


Porltand,  if*. —The  sinking  fond  March  31. 1877, 
was  t6M,999.  The  city  is  protected  by  mortgages 
on  Allan.  A  St.  Lawrence,  Portland  A  Roches- 
ter and  Portland  A  Ogdeosburg  Railroads.  As- 
sessed value  of  real  estate  in  ISTd,  was  J18,rOS,50O; 
personal,  $11,9.51,855.  Tax  rate,  $25  per  $1,001. 
Population  in  1870,  31,413,  against  26.341  in  1860. 
(V.  W,  p.  5  IS.) 

ProvUUnce,  R.  /.—The  principal  debt  of  Providence 
bio  been  created  since  Wii  for  water  works,  sewer. 
age  anil  new  City  Hall.  1'he  floatlni  debt  at  close  of 
fiical  year  Sept.  .30,  W77,  was  $8,4«7,li»6.  inclading 
above  Brook  Street  notes  and  $00.0  0  IIi'.;h  School 
notes.  The  assessed  valuations  of  all  property  in  1877 
were:  real  estate,  $a'),"89.8  0;  personal.  8  12,085,000. 
Rate  af  lax,  $14  50  per  $1,000.  The  sinking  fmid 
for  bonds  due  In  1885.  $479,837;  sinking  funds  of 
1898.  $I7li.552;  '95,  $78,264;  li«()-8,  $9-',045.  Popula- 
fion  by  U.  S.  census,  '70,68,901:  by  State  census,  '75, 
100,800. 

Rorhester.—TYie  bonds  of  Genesee  Val.  RR  loan, 
JIW.OOO,  are  provided  for  by  net  receipts  from  a 
lease  of  said  road  to  Erie  Railway  Company  after 
paying  the  interest  out  of  said  receipts.  Real  prop- 
erty asse  sed,  $48(XM,0U0;  personal,  $2,0.0,000. 
Rate  of  tax,  18T7,  $2  per  $100. 

Jtocklanl,  ,V«.— Total  debt,  $965,292.  We  are 
compclli  d  to  omit  the  details  as  to  months  when 
debt  matures,  as  the  necessary  information  could 
not  he  ob'aiiiedof  the  treasurer. 

St.  .Joseph,  Jfb.— Popnlation-  In  1870  was  19,5«5, 
against  8,9.32  in  1860.  Assessed  valuaticn  of  property, 
ilX.Om.QOO:  rate  of  tax,  -23  mills.  (V.  23,  p.  135;  175 
V.  25,  p  408.) 

St.  ioi/fc!.— Population  by  the  U.  S.  censns  In  1870 
was  310,864,  against  160,773  in  1860.    The  city  and 


county  were  separated  by  law  in  1877  and  city  as- 
sumed the  county  bonds.  In  the  last  fiscal  year 
the  resources  were; 

Balance  April  11,  1876 $256,510 

Interest  reventle 1,412,677 

Floating  debt  revenue    818,725 

Mnnicipal  revenue  collections 2,162.429 

Special  collections 64,3>8 

Proceeds  of  anticipation  notes 1,500,000 

$5,734,701 

The  expenditures  were $5,067,777 

Unpaid  warrauta  on  hand  April  11,  1877..        21,847 

$5,013,429 

Balance  in  treasury  April  10.  1877 $691,272 

Total  funded  debt  of  city  Anril  11, 1877,  $16,847,000. 
The  Comptroller  gives  tlu;  following  in  his  late  re- 
port toApril,  1877:  The  liabilities  appear  as  follows; 
The  bonded  debt  at  the  close  of  fiscal  year  (.\prll  9, 
1877),  was  $16,2-17.000;  the  bended  debt  of  the  late 
county,  assam?d  by  the  ciiy.  $S,S30.0K);  hondsjma- 
turing  during  curront  fiscal  year,  for  which  renewal 
bonds  are  auihcriie4,  $411,IXX).  Other  liabilities- 
claim  of  St.  Louis  Gaslight  Co.  for  gas  furnished 
prior  to  1S7>,  with  lntere.«t  to  July  1.  Ii7.">,  $li22,O0O; 
claim  for  gas  from  December  1,  1875.  to  May  31, 
1878,  $61,942.  Other  outstinding  liabilities  amount 
to  $379.8^6,  and  are  fully  provided  for  in  the  estimate 
of  expenditures  for  the  current  year.  The  sinking 
fund  is  as  follows:  Assets  of  this  fund  at  com- 
mencement of  the  present  fiscal  year,  $716.80"^. 
The  resources  avsilable  this  fiscal  year  will  beabont 
»357.93'i,  of  which  about  JllS.OOO  are  r  sources 
of  last  fiscal  year  carried  forward  for  purchase  of 


bonds  during  this  fiscal  year.  Assessed  valuation 
of  property  in  1877,  in  old  limits,  *lB2,a53,O10;  In 
new  limits,  $17  429,280;  total  taxable  valnatioa  in 
city,  $179,687,320.  Total  rate  of  taxation  in  old 
limits,  $2  8);  In  new  limits,  $1  40.  (V.  25,  p.  «0«: 
V.  26,  p.  290,  359,  436.). 

St.  Paul,  J/inn.— Population  in  1870  was  20,030: 
in  1875,  by  State  census,  33,2.?7.  Assessed  valuation 
of  taxable  property,  $2T,755,9'.16.  or  about  one-haJf 
of  the  actual  value.  (V.  15,  p.  626.) 

Salem,  Iftss.— The  sinking  fund  amoun's  to- 
$17.3,06),  and  the  bonds  are  v.lucd  at  par;  $1,148,- 
000  of  debt  coupon;  balance  registered;  total, 
$1,452,67)^.  Population,  18:5,25.958.  Tax  valuation, 
1875,  $28,.?12,272;  1877,  $25,810,60a 

San  FraTuAseo.—Y*opa]ation  by  the  IT.  S.  census 
of  1870  was  149,483,  against  .'>6,802  In  1860.  Real 
estate  for  the  fiscal  year  ending  June  :)0.  1877,  ii 
assessed  at  $I90,221,(X)3;  personal  property  at  $70,- 
O4;,340.  About  t.>4,000.000  of  mortgages  are  now 
omitted  from  assessment.  Sinking  funds  raised 
annually  amonnt  to  $26.3.500.  Tax  rate  in  1S76-7  la 
$2  13>i  per  $100,  against  $1  60X  in  1875-6. 

SavaHna/i,  Oa.— Default  was  made  on  interest  dae 
Nov.  I,  1878,  in  consequence  of  yellow  fever  and 
non-collection  of  taxes.  A  conference  with  some 
of  the  creditors  of  the  city  was  held  June  6,  19J7, 
for  a  compromise.  In  July  an  action  was  com> 
menced  by  citizens  'o  pievent  the  pay-ment  of  bondia 
or  interest,  but  an  injunction  was  refused.  Acom- 
p^>mi^e,  by  redurtion  of  interest,  was  offered  Jan  , 
1878.  Assessed  value  of  real  estate,  $li,UK),oeO;  per- 
sonalty, $4,200,000;  tax  rate,  I'/,  per  cent.  Popu- 
lation in  1870,  28,235,  against  28,292  in  186a  (V- 
21,  p.  481,  542;  V.  25,  p.  41,  60,  382,  S'JS;  V.  36,  p. 
18.) 
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CITY  SECURITIEc:— MJSCELLANElDUS  STOCKS  AND  BONDS.  [May  25,  ms. 


^ 


Knb^crlbera  nrilt  confer  a  ^reat  favor  by  sivins  immediate  notice  of  any  error  dlacovered  In  tUese  Tablrs. 


DESCRIPTION. 


For  explanations  see  notes  on  first  page  of  tables. 


Somefvilte,  Mass- 

Citydebt 

do         

do        


-City  debt. 


Park  &  wat'i-  ($170,000  A.&O.;  $155,000  J.&J.) 

Water  loan 

Sprinfifleld,  JIa«s.— City  notes 

City  bonds 

Water  loan  (.$200,000  are  6  per  cents) 

Railroad  loan 

Railroad  notes 

Toledo,  O.— Gen'l  fund  and  deficiency  bonds,  cp. 

Toledo  &  Woodville  Railroad,  coupon 

Various  City  purposes,  coupon 

do  do  do 

do  do  do      

Water  works 

Short  bonds,  chargeable  on  special  assessm'ts 
Worcester,  Jf <(»«.— City  debt,  coup,  and  regist'd. 

City  debt,  registered 

do  do  (5  pieces,  $100,000  each) 
do  (.$220,000  res.,  $580,000  coupon). 
do  reg.  ($100,000  J.&J.,  .$90,000  .\.&0.) 
Sewer  loan  (.$!)2,000areJ.iiK  U.,  balance  J.&J.) 
Water  I'u  ($150,0(Kt  are  J.&J.,  balance  J.&D.) 
do        registered 


Date  of 
Bonds. 


70,'71,'76 
1870 

1859-'65 

1859-'74 
1869  &  '76 
1873  &  '74 

1874-'77 


Size  or 

par 
Value. 


Large. 

Various. 

Large. 

Various. 

Large. 

lOOO&c. 

Large. 

I/arge. 

Liirge. 

1,000 

1,000 

1,000 

Large. 


Large. 
Large. 

500  &c. 
500  &c. 
Various. 
100  &c. 
500  &c. 


Amount 
outstanding. 


$05,000 
401,000 
165,000 
115,000 
140,851 
200,000 
325,000 
170,000 
177,000 
223,000 
1,200,000 
300,000 

75,000 
544,500 
453,000 

42,355 
594,500 

90,000 

1,000,000 

723,300 

55,000 
340.000 
500,000 
800,000 
190,000 
2(il,800 
327,400 
100,000 


INTEREST. 


Rate. 


7 

6l2 

612 

6 

51a 

5 

6i2 

5I2,  6 

6 
6&  7 

7 

6 

8 

7-3 

6 

8 

7 

8 
7&8 
5,6 

7 

6 

6 

5 

6 

6 

5 


When 

Pay'ble 


A.  &  O. 
A.  &  O. 
J.  &  J. 
Various 
Various 
Various 
Various 
Various 
Variou.s 
Various 
A.  &  O. 
A.  &  O. 
Various 
A.  &  O. 
M.  &N. 
P.  &  A. 
Various 
Various 
Various 
Various 

A.  &"o. 
J.  &  J. 
A.  &  O. 
Various 
Various 
Various 
J.  &  D. 


Where  Payable,  and  by 
Whom. 


Boston,  Nat.  Security  Bank 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do       •  do 

City  Treasury. 

Boston.  First  National  B'k. 
do  do 

do  do 

City  Treasury. 

N.  Y.,  Imp.  &  Trad.  N.  Bk. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


City  Treasury, 
do 

C.  Treas.&  Bost.  Mchts.'  Bk. 

Boston,  Merchants'  Bank. 

do  do 

do  do 

do  do 


Bonds — Principal, 

when  Due. 

Stocks— IjHirx,  Hivi- 

dend. 


Oct.  1,  1878-'79 
April,  1879  to  '84 
July  1,1880  to '84 
Oct.'81-'4,July,'85 
July, '84,  Apl.,'95 
Apl.,  '95,  July,  '96 
1881  to  1884 
1880  to  1906 
1879  to  1884 
1878-1890 
Apl.  1, '94.  to  1905 
Apl.  1,  1879-1893 
1878  to  1881 
1878  to  '88 
May,  1900 
1878  to '84 
1878  to  '89 
1878  to '86 
June,'93&Sep.,'94 
1878  to '82 


Apl.  1,  1878-1879 
Jan.  1, 1881 
April  1,  1892 
1887  &1905 
1878  to  1881 
1878  to  1890 
Deo.  1,  1006 


raiSCELLANEOCS  STOCKx  &  BONDS. 

Adatn^  Express  Oo»ipn?i«— Stock 

AmerUan  Exprtss~Bt«Q\i 

American  Cool  iMar!/land)Sloclfi 

Atlantic  tf-  I'acific  Telegraph-  Stock 

Boston  Water  Power 

Mortgage  bonds  (for  $2,800,000) 

Canton  Improvement  Company — Stock 

Sterling  bonds  (sipk.f 'd  one-flf  th  of  land  sales) 

Mortgage  bonds,  gold,  sixes  (for  $2,500,000) . 

Un.  RR..  1st  M.,  end.  (s.  f.,  rent«  on  $220,103) 

do  2d  M.,g.,end.,(s.f .  gr'ud r'nts on $144,800; 

Consolklalion  Coal  of  Marj/land—Stod 

Ist  mortgage  (convertible) 

1st  mortgage,  consolidated,  convertible 

Cumberland  Cosd  and  Iron— 1st  mortgage 

do  do  2d  mortg.age..  .. 

Cumberland  Coal  A  Iron  Compantf — Stock 

ihinleith  d:  Dubuque  SrW^c— Bonds  sink.  fund. 
Illinois  <t  St.  Louis  Bridge— 1st  M.,  coup.,  s.  f . . . 

2d  mortgage,  coupon 

3d  mortgage,  coupon 

4th  morfg.ige 

St.  Louis  Tunnel  KR.— 1st  mort.,  sterling,  s.  f. 

do  do  2d  mortgage 

Iowa  RR.  Land  Co. — Stock 

Mariposa  Land  a  mining  Company— Stoc^ 

Preferred  stock 

Mortgage  bonds  (lor  $500,000) 

Maryland  Coal — Stock 

Ontario  Sllrer  Min (Hi/— Stock 

Pacific  Mail  Steamship  Co»ij)any— Stock 

Pennsylvan  ia  Coai— Stock 

Ist  mortgage  bonds 

Pennsylvania  Anthracite  Coal — Stock 

1st  mortgage  (east  side)  bonds  on  1,053  acres 

Ist  mort.  (west  side)  on  400  acres  &  ,5.50  lo.a,sed 
Proilucers^  Consolidated  L'd  d- Petroleum-  -Stock 
Pullman  Palace  Car— Stock 

Bonds,  2d  scries , 

Bonds,  3d  series 

Bonds,  4tli  series 

Bonds,  sterling  debenture,  convertible 

Bonds,  debenture 

Quicksilver  Milling  Company— Common  stock.. 

Preferred  stock 

Mortgage  bonds,  gold 

Southern  rf-  Atlantic  7W.— Guaranteed  stcok 

Spr'g  Mountain  Coal — Stock, giiar.7  p.c.by  L.V 

United  Stales  ii'j-nrcss— Stock 

JTnitcd  States  Rolling  S(orfr— Stock 

WelU,  Fargo  it  Company  Express— Sloeis.. 

Western  Union  Telegraph  —Stock 

Real  estate  bonds,  gold,  sinking  fund 

Bonds, coup  or  reg.,conv.till  Maj','85,  s.f.lp.c. 

Sterling  bonds,  coup.  (s.  f.  1  p.c.  per  annum) 


1874 


1873 

1874 


1864 
1872 
1852 
1869 

1868 
1871 
1871 
1874 
1875 
1873 
1875 


1875 


1861 


1872 
1872 


1875 


1872 
1875 
1875 


100 

100 

25 

100 

100 

1,000 

25 

£200 

1,000 

500  &c. 

500  &c. 

100 

1,000 

1,000 

1,600 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
£200 

ioo 

100 
100 
1,000 
100 
100 
100 
50 


1,000 

3,000 

100 

100 


£100 

'ioo 

100 

"25 

50 
100 

ioo 

100 

1,000 

1,000 

'£100&c 


12,000,000 

18,000,000 

1 ,500,000 

15,000,000 

4,000,000 

1,740,000 

1,107,500 

578.000 

923,000 

783,000 

600,000 

10,250,000 

387,000 

363,000 

137,000 

498,000 

500,000 

400,000 

3,756,000 

2,000,00« 

2,492,000 

1,000,000 

1,000,000 

1,000,000 

7,620,000 

10,000,000 

5,000,000 

m 

4,400,000 

10,000.000 

20,000,000 

5,000,000 

481,500 

2,000,000 

1,000,000 

500,000 

2,500,000 

5,938,200 

298,000 

432,000 

816,000 

218,000 

603,000 

5,708,700 

4,291,300 

400,000 

948,000 

1.500,000 

7.000,000 

5,000,000 

5.000,000 

33,787,475 

1,498.000 

3,959,000 

991.440 


2 

Q— M. 

l^a 

J.   &  J. 

21a 

M.  &  8. 

io's. 

7 

J.  &  D. 

"'e'g. 

J.  "&3. 

cg. 

3.   &  J. 

6 

J.   &  J. 

6  g. 

M.  &N. 

212 

M.  &   S. 

7 

J.   &  J. 

6 

J.   &  J. 

6 

J.   &  3. 

6 

F.  &  A. 

6 

A.  &  0. 

8 

M.  &  N. 

7  g. 

A.  &  0. 

7|- 

J.   &  J. 

7g. 

M.  &  8. 

10 

J.  &  J. 

ag- 

J.  &  J. 

io 

J.  &  J. 

1 

Q.-F. 

J.   &"j. 

113 

"3' 

3 

Q.-F. 

7 

F.  &  A. 

"7' 

J.  &  b. 

7 

J.    &  D. 

6 

Q.-J. 

2 

Q.-F. 

8 

M.  &  N. 

8 

F.  &  A. 

1         8 

Q.-F. 

7  8- 

A.  &0. 

7 

A.  &0. 

'7g. 

3.   &  3. 

21a 

A.  &  0. 

312 

J.  &  D. 

2 

"4" 

J.   &  J. 

lie 

Q.-J. 

7g. 

M.  &  N. 

7        IM.  &  N. 

6  g. 

M.  &  S. 

N.  Y.,  Company's  OfHce. 

do  do 

New  York,  Office. 


Boston,  OfBce. 
do 


London,  Brown,  8.  &  Co 
New  York  or  London. 


London. 

N.y.,Co.'8  Otflce,  71  B'y. 

do  do 

do  do 

do  do 

do  do 

New  York.  Office. 

N.  Y.,  at  III.  Cent.  RR. 

New  York  and  London. 

do  do 

do  do 

St.  Louis. 

Lond.,J.  S.Morgan  &  Co. 

St.  Louis. 
Boston,  Treas.'  Office. 


New  York. 

St.  Louis. 

N.  Y.,  lii' Broadway, 
do  do 


N.  Y.,  4tb  N.ational  Bk. 


New  York,  Office. 
N.Y.,  FarmL.  &  T.   Co. 
do  do 

do  do 

Ai  do 

do  do 

do  do 


N.  Y.,  Company's  Office. 

N.Y..  West.  Union  Tel. 

N.  Y.,  Company's  Office. 

New  York,  Office. 


New  York,  Office. 

New  York,  Office. 
N.  Y.,  Union  Trust  Co. 
N.  Y.,  Treasurer's  Office 
London,  Morton,  R.& C;o 


>!«.  1. 

July  1.  1878 
Sept.  10,  1877 

1872 

Nov.  12, 1872 

June,  1884 

Jan.  i,  "l904 
Jan.  1,  1904 

1900 

Jan.  2,  1877 

Jan.,  1885 

Jan.  1,  1897 

1879 

Feb.,  1879 

Oct.  15,  1875 

Nov.,  1893 

1900 

July  1,  1901 

Mar.  1,  1886 

Jan.  i,'  1888 

May  l,"i  878 


Jan.  1,  1886 
Jan.  31,  1876 


Sept.,  1869 
Mayl,  1878 
Aug.  1,  1881 

June  i,  1892 
June  1,  1892 

1877 
May  15.  1878 
May  15.  1881 
Feb.  15,  1887 
Aug.  15.  1892 
April  1.  1885 
Oct.  15,  1878 


1879 

Oct.,  1877 

Dee.  10,  1877 

Nov.  15,  1876 

(?) 

Jan.  15,  1878 

April  15,  1878 

May,  1902 

May,  1900 

March  1,  1900 


Somermllf,  AToss. —Total  debt,  81,<71,8.M;  sinking 
fund,  $45,131;  tax  vaualion,  1816,  $30,5*3.400.  01 
the  J3O0,(X30  .■)  per  cont8,  »140.0liO  Is  m  $1,000  pieces, 
and  only  four  other  Sl.O'W  bonds  in  the  whole  debt, 
which  raniros  from  |2,000  to  $50,000  pieces  There 
are  in  addition  to  above  issues  $15^.010  of  lar_4C 
water  bonds,  "various,"  ."iX,  6  andB)^  per  cent. 

Sprinnfield,  Mass.— Total  dcbr.  S2.Mr."8i;  cash 
assets,  $314,15'!.  The  railroad  debt  falls  due  $iO,  00 
each  year.  No  registered  bonds.  Tax  valuation, 
1870,82'i.S14,03ll;  lS-(i,  $35,109.4Jfi;  1877,  $30,697,776. 
Rate,  1-32.    Population  in  187.i.  81,033. 

ToUdo—ToM  debt,  Jan.,  1878.  was  $i,';78,819.  Of 
this  the  debt  payable  by  special  assessments  was 
$733,:!0i,  and  the  certiflcates  of  indebtedness,  $102  - 
200.  Taxable  valuation  of  property.  '.8  7,  $19,538,720; 
tax  Tate.  S3  l.i  per  $100. 

Worcester,  J/ows.— Total  debt,  $2,434,200 -reg., 
»944,000;  coup..  $l,54U,20n.  Cash  assets,  $1-21.1^51, 
iucladlng  $44,375  40  sinking  fund.  Population, 
49,317  in  18T5.  Tax  valuation,  1870,  i!31,018,4.5.); 
1876,  t48,223,3'J7;  1877,  $45,602,695;  rate,  r  52. 

MISCELIiANEOrS  STOCKS*:  BONI»«. 

Adams  Express  Cmnnany.—A  reference  to  the 
Buit  of  Dinsmore  and  others  in  V.  19,  p.  270. 

American  CcxK.— The  report  for  1876  showed  gross 
receipts,  «'i31,333;  net,  $25,399.  (  /.  22,  p.  180;  V. 
24,  p.  248.) 

Atlantic  dt  Pacific  Telegraph.— An  arrangement 
with  Western  Union  was  made  for  pooling  Rross 
ie«eipts  on  the  basis  of  87^  to  the  W.  U.  and  I2>f 


per  cent  to  Atlantic  &  Pacific.  Expenses  were 
nrranged  at  13- 14^  per  cent  to  A.  &  P.  and  86-85!^ 
to  W.  U.  (V.  2.5,  p.  16,  115, 18S,  355,  374,  433,  5:11;  V. 
26,  p.  3)4,  13-i,  4<i9.) 

Boston  Water  Power  Co.— Annual  report  in  V.  24. 
p.  S'.XJ.    (V.  *3.  p.  1S3;  V.  21,  p.  111.  390.) 

Canton  Impwvemeni  Co.. — The  annual  le^iOU  for 
year  ending  May  31,  1877,  is  in  V.  21,  p.  613.  Of  the 
$2,500,000  mortgage  $6JO,000  is  resf rved  to  pay  ster- 
ling loan.  The  Company  owns  the  stock  of  the 
Union  Railroad  Comp  iny  and  guarantees  its  bonds. 
(V.  82,  p.  613;  V.  24.p.  6(3.) 

Conso'ida'ion  Coal.— Anan&l  report  for  1877  in  V 
■J6,  p.  2ii2,   showing  gross   receipts.  $1,475,5)'';  ex- 

Eenses,  $1,216,644;  net,  $-223,914.  Consol.  mortgage 
onds  are  held  to  retire  old  bond^.  Guarantees  also 
bonds  of  the  Cumberland  &  Penn.,  and  assumes 
$135,000  Un.  Mining  Co.  bonds.  (V.  84,  p.  181,  '226, 
248;  V.  26,  p.  262.) 

Illinois  <&  St.  Lw's  i?H(2j«.— Interest  passed  July, 
1S75.  In  hands  of  trustees.  Gross  receipts.  $1876-7, 
$655,417;  net,  $-J20,M0.  (V.  25,  p.  211;  V.  2i,  p. 
420.) 

Iowa  Railroad  Lind  Co.— This  company  manages 
the  land  grants  of  five  distinct  orgauizatione.  The 
total  Ian  1  owned  was  530,217  acres,  March  31, 1877. 
In  1876-7.  84,0.32  aces  were  sold  for  $576  816.  and 
601  town  lots  for  $i\93-2.  The  cash  cullecions 
were  $772,fii'5,  and  dividends  iy^  per  cent. 

Mariposa  Land  tfe  Mining  ^A).— A^isesaments  made 
on  the  shares  from  time  to  time.  iV.  -23,  p.  112,  329; 
V.  24,  p.  128;  V.  25,  p.  358;  V.  2^,  p.  S90.) 


Maryland  Coa,'— Balance  sheet,  V.  81,  p.  226; 
V.  26.  p.  95 

Pacijlc  Mail  Steamship  Co.— Purchase  of  Panama 
Trans  t  Co.  given  in  V.  26,  p.  in.  A  reference  to 
the  pages  below  referred  to  is  necessarv  to  get 
definite  information.    (V.  21,  p.  Siii,  517;  V.26, 

0.  817.) 

Pennsylvania  Coal.—TMe  company  operates  a 
gravity  railroad  of  47  miles,  connecting  its  coal 
mines  with  its  Branch  of  16  miles,  from  H-iwley  to 
Lacka waxen,  which  is  leased  to  Erie  Railway  Co. 

Pennsylvania  Anthra':its  Coal. — This  Coaipany'a 
stock  and  bonds  adnitted  to  N.  Y.  Stock  Hoard 
Feb.,  1877.    (V.  21,  p.  112.) 

Pullman  Palace  Car  Company.— The  sterling 
bunds  of  1875,  of  which  the  whole  issue  authorized 
is  $1,000,000,  are  convertible  into  stock  from  April 

1,  1878,  10  April  1. 1E8I.  Annual  reports  have  been 
published  the  last  two  years  in  \  .  23,  p.  402;  V. 
25,  p.  308.    (V.  26,  p.  817.) 

OiiicksUver  Mining  Company. — Annual  report  for 
187%.  with  balance  sheet,  &c.,  m  V.  25,  p.  15.  (V. 
22,  p.  2.33,  ?03;  V.  2<,  p.  .507;  V.  25,  p   IS,  358.) 

Spring  Mountain  CoaZ  Company. — This  is  guar- 
anteed t  per  year  till  1885  by  Lehigh  Valley  RR 

UniUd  States  Expresn.—'Sevi  stock  of  $1,000,000 
issued.    (V.  2.',  p.  159;  V.  23,  p.  87.) 

U.  S.  Poling  Stock  Co.— See  report  V.  28,  p.  289. 

Western  Union  Tetegraph.—Tac  company  held, 
June  30,  1877,  $7,2.55, ;335  of  its  own  stock.  maUiig 
the  total  $11,07.3,410.  In  May,  1876,  purchased  con- 
trol of  Southern   &  Atlantic  Co.,  and  leased  it. 


May  35,  1878.] 
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Subscribers  irlll  confer  a  creat  ntTor  bj  clTlnc  Immediate  notice  of  any  error  dleeovered  lu  theee  Tables. 


DKSCRtPTION. 


For  cxjiliiiiatlon  of  vnluinii  hcivdlngs,  Ac,  see  uotcn 
on  llrst  pago  of  tables. 


Alabama  Cfn/ra.'— (Sclma  <fe  Merlil.)— 1st  mort 
Ala.iKll.Soiilh'n.-RecelveT'acerUttQ.ot  Ala.iiOiaU 

lHtiui>rt).'iiv'p,  now,  (for  $1,750,000) 

Albanii  if  Susiftiehantta—Stixik 

Ist  niorl  Kiivn 

AUkvii.v  City  loan  (sinking  fnnd,  1  per  ct.  yearly) 

2a  !nort;:a^'e 

3(1  limit •.'iifTP,  sinking  fnnd 

Consdl.  iiiiirt.  (Knur.  I).  AH.)  ooiii).,  may  be  reg.. 
AUeghit n  ij   \'tillei/—Htoi-)i 

General  nioitjjiigi)  (Kiv.  Dlv.) 

Bonds  to  State  Pa.  (endorsed)  '2d  niort.,  Kast  ext. 

Ist  niort.,  Kii.sfn  Kxten.,  ^lar.  by  Pa.  KR 

FniidiiiK'  iiuoiiic  bonds,  with  trallle.  gnaruutoe. . .. 
Ashlubiilii.  YniiiK/slotrH  c* /'i((*.—l8t  mortgage 

2d  inort).'af.'e.  iiuoiue 

Alchisun  d-  Xebranka— 1st  mortgage 

AtehisoN,  Topekaa  Sania  ^V— lat  mort.,  gold 

Ij»nd  grant  mort.,  gold,  (i>,289,18(>  acres  tinsold). 

Coiisol.  bonds,  gold 

Notes 

Land  iiieomc  bonils ! ! 

Pottawattomte  bonds  (contingent) 

Wichita  \-  Simthwcat.  (leased)  Ist  M..  gold,  giiar.. 

Kans.  City  Top.  &  West,,  (leased,)  1st  M.,gold.... 

Pueblo  A  Ark.  Valley,  (leased,)  Ist  M.,  gold 

Allanla  if  C/i«r/o»e.— Now  pref.  mort 

Mortsnsre  bonds 

Atlanta  it  West  Point— %tovK 

Atlantic  it  Great  H'eg/erH— Stock  (total  iHO.OOO.OOO) 

Preferred  stock 

Old  1st  mortgage  l)ond».  Ohio  Division 

Ist  general  mortgage  ($IS,000,(K)(» 

2d       do  do       (ifil'i.OOO.OOO) 

3d       do  do       (.f-jg.OOO.OOO) 

Leased  lines  rental  gold  bonds  (CI.  &  M.)  

„       do  do      (P.  P.,  P.  V.  and  3.  &  A.) 

Wcsteru  Extension  certiflcates  (CI.,  Col.,  Cin.  &  I.) 

do  do  do  bonds 

AUanttc  <t  Gh;/— Common  stock 

Guaranteed  stock 


Miles 

of 
Uoail. 


81 

29« 
201 
142 
142 

142 

142 

142 

262 

132 

110 

110 

262 

62  la 

62 13 

150 

470 


27 1« 

65 

148 

265 13 

2651a 

87 

567 

567 


Date 

of 
Douds 


1871 

1878 

1863 
1865 
1865 
1860 
1876 

1866 
1870 
1871 
1874 
1871 
1874 
1871 
1869 
1870 


1872 
1875 


1877 


460  ■  1871 
460  i  1871 
460  1871 
1872 
1873 
1873 


Consolidated  Ist  mortgage 

Bav.  Albany  &  Gulf  RU.  mortgage  bonds.. 


Southern  Georgia  &  Florida,  1st  moi-tgage 

do  do        2d  mortgage 

Allantie,  J/«».  rf  OAj'o— Stock,  (conrii,  prof.  &  guar.). 

Ist  mort.  consolidated,  gold  (for  $15.000,000) 

2d  mort.  to  the  State  (no  interest  till  1880) 

Norfolk  &  Petersburg— Ist  mortgage 

do  do  1st       do        

do  do  2d        do       

South  Side— Ist  preferred  consolidated  mortgage 
do  2d        do  do  do 

do  3d        do  do  do 

Virginia  &  Tennessee— Enlarged  mortgage 

do  do  4th  mortgage 

do  do  Registered  certiflcates 

do  do  Interest  funding  bonds 

Atlantic  A  St.  Laioceiice— Stock,  currency 

Stock,  sterling 

Portland  city  bonds,  Ist  mort.,  sinking  fund 

2d  mortgage,  sterling,  5-20  years 

3d        do  do  do        

Sterling  bonds,  not  mortgages 

Angnsla  <t:  .VacrtHnn/i— Stock 

Bald  Eaiile.  VfiWev-lst  mort.,  s.  f.($5,000per  year). 

2d  mori^age  (*5.000  per  year) 

Biltimore  <t  O/iio— Stock 

Preferred  stock 

Washington  branch 

Loan,  1850 

Loan,  18!>3 

do     1870, sterling,  £800,000,  sink,  fund 

Baltimore  loan.  1855-'90,  sink,  fund 

Debentures,  sterling 

Sterling  mortgage,  sinking  fund 

Sterling  mortgage,  sinking  fund 


350 

286 

"58 

58 

428 

428 

428 

81 

81 

81 

133 

133 

133 

214 

214 


1,50 

1,50 

1,50 

150 

150 

1,50 

53 

51 

51 

595 

30 


8lJc,  or 

Par 
Value. 


411 
421 


1867 

1868 
1869 

1871 
1871 
1857 
1857 
1868 
1866 
1866 
1866 
1854 
1865 
Var'us 
1869 


1868 
1864 
1871 
1853 

1861 
1804 


18,50 
1853 
1870 
1855 
1874-5 
1872 
1874 


1,(K)0 

100 

1,000 

1.000 

1,000 

500  &e. 

1,000 

50 

1,000 

l',()00 

100  &c. 

1,000 

1,000 

1 ,000 

.500  &c. 

500  &o. 


1,000 
1,000 

1,600 

1,000 

100 

100 

100 

500  Ac. 

500  &c. 

500  &c. 

1,000 

1,000 

500 

ido 

100 
500  &0. 


500  &c 

500  &c 

1,000 

1.000 

200  &c, 

200  &c- 

1,000 

1,000 

Various 

100  &c, 

100 

*100 

1,000 

£100 

£100 

£100 

100 

100  &c. 

1,000 

100 

100 

100 


£200 
£100 
£200 


Amount 
Outstanding 


$1,000,000 

<») 

263,000 

3,500,000 

1,000,000 

933,000 

2,000,000 

253,000 

1,595,000 

2,166,500 

4.000,000 

3,200,000 

10,000,000 

6,220,400 

1,500,(X)0 

400.000 

3.750,000 

7,041,000 

3,366.000 

3,349.000 

466,411 

480,500 

439,000 

412,000 

6.50,000 

1.779,000 

500,000 

4,250,000 

1,232.200 

24,795,298 

9,876,250 

2,416,300 

15,165,200 

11,989,680 

28,783,000 

5,355,000 

3,568,000 

2,000,000 

1,748,,500 

3,693,200 

782,976 

1,666,000 

300,000 

464,000 

200.000 

6,921,900 

5,470,000 

4,000,000 

306.000 

1,57,000 

458.000 

684,000 

621,000 

452,500 

990,000 

969,000 

84,190 

226,900 

28,600 

4,970,680 

787,000 

1,500,000 

713,000 

484,000 

1,022,900 

336,900 

100,000 

13,144,200 

4,599,578 

1,650,000 

579,500 

1,710.000 

3.140,936 

3,041,579 

2.074,000 

8.857,352 

9,346,500 


INTEREST  OR  DIVIDENDS. 


Rate  Iter 
Cent 


8 

"ti'g. 

3»B 

7 
6 

7 

7 
7 

■  f'so 

5 
7  or  6  g 

7 

I'- 
8 

7g. 
7g. 

^'- 
12 
7 
7  g. 


7 
7g. 

?|: 

I'- 

7 


When 
Payable 


J.  A  J. 

.1.  '&J. 
J.  A  J. 
J.  A  J. 

M.  A  N. 
A.  A  O. 
M.  A  N. 
A.  A  O. 

J. '&"j. 
Jan'ary 
A.  A  O. 
A.  A  O 
A.  A  O 
J.  A  J 
M.  A  S. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
J.  A  J 
J.   A  J 


A.  A  O. 
J.  A  J 
M.  A  S, 
M.  A  N. 
J.   A  J. 


When  Payable,  and  by 
Whom. 


.BoTuf*— Princi- 
pal, When  Due. 

Dividend. 


N.Y., Farmers'  L.  A  T.  Co 
N.  Y.,  B'k  of  Commerce 
N.Y.^Jel.  A  Hud.Cau.Co 
do  do 

do  do 

do  do 

do  do 


A  J 
A  J 


312 

7 

7 

7 

7g. 

8 

7 

8 

8 

6 

6 

6 

8 

8 

8 

3 

3 

K- 

6 

6 

K- 

6 

K- 

6 

g. 

3ifl 

6 

7 

4  s. 

3 

5 

6 

6 

6 

Og. 

6g. 

0  g. 

6 

K- 

J.  A  J. 

M.AN. 
M.  A  N. 

A.AO. 

J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
F.  A  A. 
M.  A  8. 
M.  A  N. 
A.  A  O. 
M.  A  N. 
M.  A  N. 
J.  A  D. 
J.  A  J. 
J.  A  .T. 
M.  A  N. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
M.  &  8. 
J.  A  J. 
J.  A  J. 
M.  A  S. 
M.  A  N. 


N.  Y..WIn8low,  L.  ACo 
Ilarrisbiirg,  Treasury. 
Philadelphia  or  Loudon 

Pittsburgh. 
N.  Y.,  Wiuslow,  L.  A  Co. 
Pittsburgh,  Pcnn.  Co. 

Boston,  at  Ofttce. 

N.  Y.,  G.  Opdyke  A  Co. 

Boston. 

do 

do 

do 

do 

do 

do 

do 

New  York,  Office. 

do 

Atlanta,  Oa.,  at  Treas'y. 


New  York  and  Loudon, 
do  do 

do  do 

do  do 

do  do 

London,  Co.'s  Office, 
do  do 


Savannah. 


N.  Y'.,  Perkins,  L. A  Post 

do  do 

do  do 

N.  Y.,  First  Nat.  Bank. 


N.  Y.,  Perkins,  LAP, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Lynchburg  Oflice. 
N.  Y.,  First  Nat.  Bank. 

Portland. 
Loudon,  Gr.  Trunk  Rw. 

Portland. 
London,  Gr.  Trunk  Rw, 
do  do 

do  do 

Savannah. 
Phila.,  Farm.  A  M.  Bank 
do  do 

Baltimore  Offlco. 
Bait.,  Meiohauts'  Bank 

Baltimore  Otfice. 

Bait.,  Merchants'  Bank. 

Baltimore  Office. 

London. 

Baltimore  Office. 

London,  Naylor  A  Co, 

London. 
London,  Speyer  Bros. 


Jane,  1901 


Jan.  1,  1008 
Jan.  1, 1878 
July,  1888 
Nov.,  1895 
Oct.,  1885 
May,  1881 
April  1,  1906 


March  1, 1896 

$100,000  y'rly 

Oct.,  1901 

1894 

1901 

1904 

Sept.  1,  1896 

July,  1899 

Oct.  1,  1900 

1903 
'77,'78,'79  A'82 


July  1,  1902 
July  1,  1905 

1905 
April  1,  1897 
Jan.  1,  1907 
Feb.  1,  1878 


Oct.    1,  1876 
Jan.,  1902 

.  Sept.,  1902 
Nov.,  1902 
Jan.,  1902 
Ja6.,  1903 

July  1,    1876 


July,  1897 

1879 

Nov.   1,  1888 

May   1,  1889 


Oct.   1,    1901 


Jan.   1,  1877 

Jan.   1,  1877 

July  1,  1893 

Jan.  1,  '84-'90 

Jan.  1,  '84-'90 

Jan.  1,  '86-'90 

July  1,  1884 

Mcfi.  1,  1900 

Jan.    1,  1875 

July  1,  1880 

Feb.,    1878 

Mch.  15,  1878 

May   2,  1886 

Oct.    1,  1884 

Oct.    1,  1891 

Nov.    1,  1878 

Dec,  1877 

July   1,  1881 

July  1.  1884 

May  15,  1878 

Jan.   1.  1878 

April  17. 1875 

1880 

1885 

1895 

1890 

Jan.  1, '80A'81 

Mch.  1,   1902 

1910 


Alabama  Central.— In  default  since  January,  1872. 
Negotiations  pending  for  a  new  adjustment. 

Alabami  <6  Great  Southern.— T%\a  is  the  Alabama 
A  Cha'tanooira  reorganized  after  sale.  (V.  25,  p. 
40,  IH6;  V.  26,  p.  ir,  89,  84,  'i6i.) 

Albany  <ft  Susquehanna.— Tlas  road  was  leased  for 
150  years  from  1870  to  Delaware  A  Hudson  Canal 
Co.,  at  7  per  cent  per  annum,  on  stock  and  bonds. 
Important  change  in  terms  made  in  1878.  Consol. 
mortgage  is  for  tlO,O0O,O(X).  of  which  t3,4.')0,000  Is 
to  retire  old  bonds,  and  balance  for  a  part  of  old 
stock  and  to  lessee  for  improvements,  wtiich  up  to 
April,  187C,  were  $l,»r8,ar'2.  (V.  at,  p.  399,  49S;  V. 
as,  p.  101,  427;  V.  25,  p.  «15.) 

Alleghany  Vtdlfy. —T\i\a  road  was  embarra«sed  in 
1874,  and  compromised  with  creditors.  Net  earn- 
ings in  1877.  81,144,<>7I.  Of  income  bonds,  »2,85l,- 
400  are  held  bv  individuals,  ami  pay  interest  in  cash; 
I3,'-.'  <i,(XX)  held  by  railroads  draw  interest  in  bonds. 
Abstract  of  operations  in  1875.  1876  and  187r  in 
annual  reimrts,  V.  28,  p.  SDS;  V.  24,  p.  493,  and 
V.  56.  p.  493. 

Ashtabu'n.  Tmngetown  <*  Pitls.— It  is  leased  and 
operated  by  Pennsylvania  Co.  at  cost.  Net  earnings 
paid  to  lessor,  bnt  lessee  guaranteed  interest  on 
iBt  mortgage  to  Jan.  1, 1877.  Defaulted  October, 
1877.    (V.  S5,  p.  431;  V.  26,  p.  141,  496.; 

Alchimn  db  X ebrofka.— Qroes  earnings.  18TS, 
$410,225:  net,  |;47,147:  unpaid  coupons  to  Jan.,  1877, 
il.DBO.llon.  Plan  of  rc-orgaoizaiion,  V.  25,  p.  BID, 
by  which  *1. 12.5,000  bonds  and  {.3.387,000  stock  are 
to  be  given  for  old  bonds  anfi  overdue  coupons. 
(V.  'J'2,  p.   399;  V.  24.  p.  444;  V.  25.  p.  510.) 

AtchlMtn,  Topeka  <t  Santa  F«.— Capital  stock 
$8,615,000,  Net  earnings,  1877,  $1,219.60);  sec  annnul 
report,  V.  !6,  p.  488.  Interest  is  paid  on  »9r8.(ino 
of  tile  2d  consol.  mor'gaue  bonds,  but  on  the  balance 
of  that  issue  coupons  were  funded  to  Oct.,   1376, 


and  were  then  paid,  half  in  cash  and  half  in  ten-year 
scrip.  Coupons  of  IST7,  on  notes  of  1882,  paid  half 
in  cash  and  half  In  scrip  due  18-)2.  The  K  C.  T.  A 
W.  is  leaded  at  .33  per  cent  of  gross  earnings,  rising 
to  3 1  per  cent  in  1880  and  thereafter.  ( V .  24,  p. 
466;  V.  25,  p.  880;  V.  26,  p.  3'J7,  <68,  469.) 

Atlanta  if  C"iar.'o««,— The  Atlanta  A  Richmond 
Air-Line  was  sold  in  foreclosure  December,  1878. 
(V.  23,  p.  378,  575;  V.  24,  p,  180,  201,  369.) 

Atlanta  it  West  Poinl .—Qitnm  earnings,  1876-7. 
Sm.l.'iS;  net  earning',  *1C6.»49.  There  are  $83,000 
bonds  outstanding.  (V,  23,  p.  304;  V.  45,  p. 
137.) 

Atlantic  <t  Great  TViw^*™.- This  road  was  leased 
to  the  Erie  for  99  years  from  May  1,  1874,  but 
the  lease  was  contested.  Shortly  after  (in 
July,  1874)  default  was  mode  on  its  bonds.  Pro- 
ceedings looking  to  re-organization  are  in  progress, 
and  a  consideraole  amount  of  %'curilies  has  been 
deposited  by  holders  with  the  London  Committee. 
There  has  been  liiigatiou  as  to  p<)stponing  the  pay- 
ment of  Ihe  old  Ohio  Division  bonds.  In  Jan., 
1878,  £4  per  bond  was  paid  on  the  coupons  of  Jan., 
187i>,  of  the  leased  line  raoial  bonds  of  1878,  Gross 
earnings  in  187!,  $3  973  278;  net  income  over 
rentals,  Ac,  $154, '.70.  (V  2S,  p.  16,  S&i,  510, 
591,  640;  V.  '.6,  p.  66,  95,  314,  444.) 

Atlantic  eft  Oulf.—The  Company  also  has  $334,000 
of  old  sectional  mort.  h'iet  outstanding;  $600,000 10 

Eer  cent  coupon  notes;  $45,000  Junction  Branch  RR. 
onds,  and  $51,500  Baiiibridgo  Kxt.  bonds.  Inter- 
est on  scctioii'il  mortgages,  prior  liens  to  the 
consolidated,  is  paid  by  receivers,  and  on  consoli- 
dated bonds  to  July.  1877.  In  New  York,  July,  '77, 
$1,000,000  2d  mortgage  bonds,  held  as  collateral, 
were  sold  at  anction  at  i'itAfi'i.  (V.  2).  p.  469; 
V.  a,  p.  3;),  181,  203,  36S :  V.  85,  p.  57,  407.) 

Atlantic,   .VUsisHppi   it    Ohto.—Oroaa    earulngs  I 


year  ending  June  30,  1877,  $1,802,281 ;  expenses, 
$1,.331,412;  net  earnings,  $470,8:11.  The  divisional 
bonds  matured  and  maturing  up  to  July,  1880,  have 
been  extended  for  ten  years  by  order  of  the  Court 
and  new  sheets  of  coupons  are  issu  -d  to  the  holders. 
Interest  on  the  divisional  bonds  is  paid.  A 
bill  to  foreclose  the  consolidated  mortgage  was 
filed  by  the  trustees  thereof,  at  Richmond,  Va., 
March,  1876.  and  in  June  receiviTs  were  appointed. 
A  scheme  of  re-organization  approved  by  the  con- 
solidated mortgage  b:)ndholders  (mostly  in  London) 
will  probablv  be  carried  out.  In  the  estimate  of 
Mr.  John  Collinjon.  of  the  English  Committee,  for 
the  year  ending  September  30,  1878.  he  places  the 
gross  receipts  from  a"l  sources  at  $2,117,248,  and 
expenses  the  same,  incUiding  S»73,l  15  for  interest 
on  divisional  bonds,  and  $■^01,7.'^  for  ex'raordinary 
expenses.  (V.  24,  p. -203,  226;  V.  25,  p.  2B1,  538; 
V.  26,  p.  141,  242,  441.) 

Atlantic  it  St.  £<»KT«i«.— Leased  for  999  years, 
from  July.  18.53,  to  Grand  Trunk  Railway  of 
Canada.  Annual  rent,  6  pur  cent  on  bonds  and 
stock. 

Augusta  eft  S'auonnaA.- Lcnsed  to  Central  of  Geor- 
gia for  $73,1)00  per  annum  ;  has  surplus  fund  of 
about  $50,000. 

Bald  EagU  Fo/fey.— Leased  to  Pennsylvania  Rail- 
road at  40  per  cent  of  gross  receipts.  In  1877  gross 
earnings  were  »l-38,962.  The  Pennsylvania  liailroad 
holds  all  the  2d  mortgage  bonds. 

Baltimore  A  OAio.— The  annual  report  for  1876-7 
was  published  in  the  Curosiclk.  V.  25,  p.  509. 
The  gross  earnings  of  the  ".Main  Stem,"  Ac.,  and 
financial  condition  of  B.  A  O.  Co.  tor  four  years 
were  i 


follows : 

Gross  Net 

Earnings.  Earnings. 

1876-7 $8,268,015  $3.(564,- 9:i 

18J5-6 »,6S8,861  4,215.554 

1874-5 10,511,178  4,332,206 

1373-4 11,693,953  5,018,080 

187J-8  1»,282,844  4,934,796 


Stock  and 
Debt. 

$ 

47,311, 
47,173, 
45,876, 
J8.567, 
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RAILROAD  STOCKS  AND  BONDS. 


[May  25,  1878. 


Subscribers  ^vlll  coaler  a  great    niiror  by  giving  Immediate  notice  or  anjr  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Baltimore  tt  Ohio — ( Contimied )— 

Purcnaseof  Coiincllsv.  KR  (payable $40,000y'ly) 

Loan.,  ster.,  (s.  f.  £7,500)  lien  on  Chic,  line  bonrts. 

Northwestern  Virginia.  .3(1  mortgage,  1855-85 . . . 
Baltimore ti t'otomac—\e,tti  (tunnel) gold, e. f.  Ip.c. 

1st  mort.,  gold,  t.ax  free,  coup.,  s.  f.  1  per  cent 

2d  mortgage,  income,  main  line  and  tunnel,  reg.. 

Belletilte <e  Hotith.  111.— 1st  M.,  sink'g fund,  guar 

BelvidereDel.—Jut  mort.  due  1877,  extended,  guar. 

■2d  mortgage  bonds  of  1854  (guar,  by  C.  &  A.) 

3d  mortgage  bonds  of  1857  (       do       do     ) 

Consol.  mortgage  of  1876 

Berkshire — Stock 

Boat»n  <e  Albany— atocTi 

Dollar  loan 

Tx)an  of  1875,  coupon  or  registered 

Boston,  Barre  d-  (rarrfiwr.— lstmort.gage 

Bost.,Clin.a  Filcfib.a  jV.U.-Stock  ($1 ,750,000 pref.) 

1st  mortgage.  Agricultural  Branch 

Mortgage  bonds  1869-70 

Bonds 

Equipment  notes 

N.  Bedford  Kallro.ad  bonds  (.$400,000  are  78) 

Boston,  Concord  rf-  Montreal — Preferred  stock 

Com.  stock  (for old  divideuds&  uewetock) 

Sinking  fund  bonds 

Consolidated  mortgage  bonds  (for  $2,000,000) 

Boston  <t  XoircH— Stock 

Mystic  wharf  purchase  bonds 

Bonds 

Bonds 

New  bonds 

Boston  it  Jfoiue— Stock 

Bonds,  coupon  and  registered 

Boston  rf  Neic  York  A  ir-Linc — 1  st  mortgage 

Boston  <t  Tronidencc — Stock 

Bonds  to  purchase  branches,  coupon  or  registered 

Ten  year  notes  for  $800,000 

Buff.,Braa.arilts.— Oca.  M.,(incl.  10,000  ac.  I'd)... 
Bt^alo.  New  Xork  it  £ric— Stock 

New  mortgage 

Buffalo,  If.  1.  <e  Philadelphia— 1st  mort.,  gold 

2d  mortgage  (for  $1 ,000,000) 

Burlington,  C.  Kapids  it  Northern— 1st  mort^tage  .. 
B«W.<«J/o.Rir.— IstM.  on  r'd& 400.000 ac's I'd  1  Kg 

Bonds,  conv.  into  C.  B.  &  Q.  st'k  (3d  series).     a'Ui 

Income  b'ds,  conv.  C.  B.  &  Q.  st'k  (4th  ser.)  \  ^  £ 

1st  mortgage,  conv.  do.  on  branch  (5th  ser.)     ^  jj 

Convertible  bonds,  C.  B.  &  Q.  st'k  (6th  ser.)  J  C'^ 
Burl.  tC  Mo.  in  Neb. — 1st  M.,  con  v.,  land  gr..  )  Coup 

Bonds,  convertible  till  Jan., 1882 }  may 

Omaha  &8.  W.,  1st  mortgage,  guar )berg. 

Bttrl.  (£  South  ircst. — 1st  mort.,  cp.,  may  be  reg 

Cairo  tt;  St.  Louis — 1st  mortgage 

Cairo  <£•  Vinccnnes — 1st  mortgage,  gold 

California  Vacijic — 1st  mortgage,  gold 

2a  mortgage,  endorsed  by  Central  Pacific 

3d  mort.,  guar,  by  C.  I'.  ($1,000,000  are  3  p.  c.)  . 
Camden  <t  A«oii(ic— Stock  ($838,150  of  it  pref.).-.. 

1st  mortgage  (extended  20  years  In  1873) 

2d  mortgage 

Camden  <C  Burlington  Co. — 1st  mortgage 

Canada  Southern— 1st  M.,  gold,  s.  f.(exchangeable) 

Tol.,  Can.  S.  &  Det.,  Ist  mortgage             do 
Carolina  (7eufrai— 1st  mortgage,  gold,  coupon 

Income  bonds,  coupon 

Oatawissa—Conwaou  stock 

New  preferred  stock 

Old  preferred  stock 

Ist  mortgag(^  bonds 

Cliattel  niortg.'ige  bonds 

New  mortgage 


Miles 

of 
Road. 


263 


98 
98 
56 
64 
67 

"84 

21 

321 


38>3 

151 

29 

43 


166 


160 

82 


204 


Catniga  <£  Susfjitrhanna — Stock 

Cedar  Falls  tC-  A/i/in.— Bonds  on  Ist  div.  sink.  fund. 

Bonds  on  2d  division,  sinking  fund 

Cedar  Rapids  iC-  Jfi.ssoi()-i— Common  stock 

Preferred  stock,  7  per  cent 

1st  mortgage 

do     

do      


52 
66 


26 
142 
140 
121 
121 
367 
281 


40 

191 

"49 

181 

144 

156 

139 

139 

139 

67 

60 

60 

31 

291 

242 

242 

92 

ibo 

65 


Date 

of 
Bonds 


1875 
1877 
18.55 
1871 
1871 
1875 
1866 
1877 
18.54 
1857 
1876 


1871-2 
1875 


1854 

69-'70 

1876 

61-''74 


1858 
1873 


1872 
1875 


Size  or 

par 
Value. 


*200 
$ 

1,000 
1,000 

1,000 

1,000 

1,000 

500 

500 

1,000 

100 

100 

1,000 

1.000 

100  &c. 

I'.OOO 
1,000 

i',6'o'o 

500  &c. 

100 

100 

100  &c 

100  &c 

500 


100 

14 

61 

274 

"70 

58 

146 


Amount 
Ontstandlng 


1876 

100 

L  873-4 

500  &c. 

1875 

1,000 

.   .. 

100 

1873 

.... 

i',o"oo 

100 

1876 

1,000 

1871 

500  «&o. 

1873 

1876 

100  &c. 

1863 

50  &c. 

18<i8 

500  &e. 

1869 

500  &c. 

18(i9 

500  &c. 

1870 

500  &c. 

1869 

500  &c. 

1873 

500  &c. 

1872 

1,000 

1870 

1,000 

1871 

1871 

1,000 

1869 

1,000 

1871 

1,000 

1875 

500 

50 

1853 

1,000 

1855 

1,000 

18<i7 

500  &c. 

1870 

1,000 

1873 

1,000 

1874 

1,000 

.... 

50 



"  ■  50 

.... 

1,000 

1,000 

1872 

1,000 

100 

1864 

500  &0. 

1860 

500  &c. 

100 

100 

1861 

500  &e. 

1863 

500  Ac. 

1866 

500  &c. 

INTEREST  OR   DIVIDENDS. 


Rate  per 
Cent, 


$880,000 

8,000,000 

140,000 

1„500,000 

3,000,000 

1,133,000 

1,100,000 

1,000,000 

499,500 

745,000 

1,200,000 

600,000 

20,129,282 

5,000,000 

2,000,000 

400,000 

3,047,700 

400,000 

799,600 

528,000 

870,000 

571„500 

800,000 

1,000,000 

624,000 

1,387,500 

3,250,000 

200,000 

999,500 

500,000 

425,000 

6,921,274 

3,500,000 

500,000 

4,000,000 

500,000 

(?) 

580,000 

950,000 

2,380,000 

2,582,000 

905,500 

6,650,000 

4,638,250 

2S3,.500 

289,500 

279,000 

370,500 

5,715,000 

000,000 

1,034,000 

1,800,000 

2,500,000 

3,500,000 

2,250,000 

1,600,000 

3,000,000 

1,215,550 

490,000 

497,000 

350,000 

(1) 

m 

3,000,000 

3,000,000 

1,159,.500 

1,000,000 

2,200,000 

230,500 

209,850 

1,300,000 

589,110 

198,000 

1,334,000 

6,8.50,400 

769,600 

700,000 

582,000 

2,332,000 


6 
5 
6 
6g. 

%'■ 

6 

6 

6 

6 

7 

1% 

4 

7 

6 

7 

"e' 

7 
7 
8 
6&7 
3 

"e' 

6&7 

2 
6 

7 
7 
6 
3 
7 
7 
3 
7 

"i' 

3>3 

!«• 

6  g. 
10 
5 

7 
8 
8 
8 
8 
8 
8 


7 

7g. 

7  g. 

6  g. 

&  6 

2 

7g. 

7 

6 

7g. 

l«- 


When 
Pay'ble 


Where  Payable  and  by 
Whom. 


31a 
313 

7 

7' 

4I2 

7 

7 

1 

2>3 

7 

7 

7 


J.  &  J. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
J.  &  D. 
M.  &  8. 
F.  &  A. 
J.  &  J. 
Q.-J. 
M.  A  N. 
F.  &  A. 
J.  &  3. 
A.  &  O. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
A.  &  O. 
J.  &  J. 
M.  &  N. 

J.  &"j. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
M.  &  8. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
F.  &  A. 
M.  A  N. 
J.   &  J. 

J. '&"j 
J.  &  D. 
J.  &  T>. 
3.  &  3 
3.  &  J 
J.  &D. 
A.  &  O. 
J.  &  J 
A.  &  O. 
J.  &  J. 
J.  &  J 
J.  &  J 
J.  &  J 
J.  &  D. 
M.  &  N. 
A.  &  O. 
A.  &  O. 
3.  &  J. 
J.   &  J. 

r.  &  J. 

Q.-J. 
J.  &  J 
A.  &  O. 
F.  &  A 
J.  &  J 
J.  &  J. 
J.  &  3. 
A.  &  O. 

M.'&  N 
M.  &  N. 
F.  &  A 
F.  &  A. 
F.  &  A. 
3.  &  J. 
A.  <fe  O. 
J.  &  J. 
Q.-F. 
P.  &  A 
F.  &  A 
F.  &  A 
M.  &  N 


Baltimore. 

Lon.,  J.  8.  Morgan* Co. 

Bait.,  Mcch's  Nat.  Bank 

Baltimore  or  London. 

do  do 

Baltimore. 

N.  Y.,  Russell  Sage. 

Philadelphia. 

do 

do 

Treasurer,  Trenton.N.J. 

Boston,  Kmaer,  P.  &  Co 

Boston  OlUce. 

do 

do 

Worcester,  City  Nat.  Bk. 

Boston  Olflce. 
Boston,  Boston  N.  Bank 
do  do 

do  do 

do  do 

Boston,  Suffolk  N.  Bank 
Boston  Oflice. 


Bonds— Princi- 
pal, When  Due. 
S<oc*»— Last 
Dividend. 


Boston  Office, 
do  do 

Boston,  at  Office, 
do  do 

do  do 

do  do 

do  do 

Boston,  at  Office. 

do  do 

New  York. 

Bostop,  at  Office, 
do  do 


New  York,  Erie  RR. 

N.  Y.,  Eric  Railway. 

do  do 

N.  Y.,  Farm.  L.  &  T.  Co. 

do  do 

New  York. 

Boston  and  New  York. 

Boston,  by  Treasurer. 

Boston  and  New  York. 

do  do 

do  do 

Boston  Office. 

do 

do 

Boston,  Co's  Office. 


1879-1900 
June  1,  1927 

1885 
July  1,  1911 
April  1,  1911 
Jan.    1,  1915 
Oct.    1,  1896 

1902 

1885 

1887 
Jan.  1,  1916 
Apl.  1,1878 
May  15,  1878 
Feb.  1,  1892 
July  1,  1895 
April  1,  1893 


July  1,  1884 

1889  &  '90 

June  1,  1896 

81,'82, '83, '85 

July,  1881&  94 

May  13,  1878 


1889 

1893 
Jan.  1,  1878 
Oct.  1,  1879 
April  1.  1893 
March  1,  1895 
July  1,  1896 
May  15,  1878 
Jan.,  1893  &  94 
Aug.  1,  1895 
May  15, 1878 
July  1,  1893 


New  York  and  London. 

N.  Y.,  Nat'l  Park  Bank, 

do  do 

New  York. 

Camden,  Co.'s  Office. 

Phila.,  Farm.  &  M.  B'k, 

do  do 

Phila.  and  Mt.  Holly. 

N.Y.,  Union  Trust  Co. 


N.  Y.  Office,  4  Broad  st 
do  do 


Philadelphia. 

do 

do 

Plilladelphla. 

do 

New  York.  44  South  st, 

N.Y.,J.  S.  Kennedy  &  Co 

do  do 

Boston,  Treasurer. 

do  do 

N.  Y.,  Nat'l  Park  Bank 

do  do 

do  do 


Jan.  1,  1896 
Dec.  1,  1877 
Jime  1,  1916 
July  1,  1896 
July  1,  1893 
Sept.  1,  1906 
Oct.  1,  1893 
July  1,  1878 
April  1,  1879 
JiUy  1,  1894 
July  1,  1889 
July  1,  1894 
Jan.  1,  1883 
June  1,  1896 
May  1,  1895 
Oct.    2,  1901 

Oct.,  1909 

Jan.   1,  1889 

1891 

July,  1905 
Jan.  15,  1877 

Jan.,  1893 

Oct.,  1879 

1897 

Jan    1,  1906 


July   1,  1923 
April  1,  1914 


May  15,  1878 
May  15,  1878 
Feb.    1,   1882 

1888  to  '89 
Feb.  1,  1900 
Jan.  2,  1878 
April  30,  1884 
Jan.  2,  1907 
May  1,  1878 
Feb.  1,  1878 
Aug.  1,  1891 
Aug.  1,  1894 

May,  1916 


The  gross  earnings  of  the  main  and  all  leased  lines  | 
m  1876-'!7  were  $13,-.0,S,860.  and  net  earnings, 
$4,9£2,805,  including  earnings  of  Pittsbumh  Division, 
'fhe  B.&  O.  &  Chic.  m«de  a  deficit.  (V.  -U,  p.  88.  3 16, 
542,  6W;  V.  S5,  p.  62.  10",  50  9,  532;  V.  ifl,  p.  2S9, 
367.) 

Baltimore  *  rotomac.~TMs  Is  the  line  of  the 
Penn.  Railroad  from  Baltimore  to  Washinglon.  The 
bonds  are  guaranteed  by  Penn.  RR.  and  Northern 
Cent.  NctearningB,  187",  *11  ,7c8  (V.  S,  p.  588; 
V.  84,  p.  5H».) 

BeUeviUe  &  SouthfrnJUinois.— Leased  and  operated 
by  St.  L.  Alt.  &  T.  H.  Co.  on  a  percentage  of  gross 
earnings.  Gross  earn 'gs, '76,  $24a()73.  (V.24,p.a»T..i 

Belvidsre  Delaware.— Stock  Is  $995,150.  Leased  to 
United  Co.'s  of  N.  J.,  and  lease  assigned  to  Penn.  RR. 
Net  earnings  go  to  lessor.  In  1876  net  earnings  of  B. 
J>.  were  $'^17,(13.3,  against  (416,367  in  1874.  Floating 
debt,  (199,576. 

Berkshire.—LfBseti  to  Honsatonic,  at  7  per  cent 
per  year  on  stock,  but  IJi  per  cent  is  usually  afiplied 
for  taxes,  Ac. 

Botlon  <*  Atbany.—hi  this  is  the  principal  West- 
ern trnnk  line  from  New  England,  its  yearly  report? 
show  the  couree  of  business  on  that  class  of  rail- 
roads.   In  past  four  years  the  following  has  been 


ita  exhibit: 

Gross 

Net 

Total  Stock 

Earnings. 

Earnings. 
$-i,lliH,S44 

and  Debt. 

1876-7 

$6,i7»,610 

$28,870,509 

187&-6 

.     7,074,758 

2,391,764 

27,129,a82 

18748 

.     7,1)84,139 

S,S62,147 

26,478,28* 

1873-4  .  .. 

.     8,963,1S8 

S,4H,916 

26,422,100 

(V.  23,  p.  47:;  V.  24,  p.  201;  V.  25,  p.  430;  V.  Ii6, 
p.  166.) 

Bosti^n  Barre  <t  Gardner.— Income  in  1876-77 
showed  a  deficit  of  $44,420  niid^r  interee-t  charge. 

Bost.  Clinton  Fitchb  A!f.Bedrd.-T\\\<i  was  a  con- 
solidation in  May.  18; 6.  of  the  B  C.&  P.  and  the  N. 
Bedf.  roads.  M  y  1, 1878,  there  were  $719,792  notes 
ontstandlng.  (V.  !M,  p.  6*1 :  V.  24.  p.  1  34.  518.) 

Boston,  Concord  A  Montreal. — Gross  earnings  for 
the  year  ending  with  March,  1877,  were  $649,307; 
net  earnings,  (191,930.    There  are  alec  $76,U00  old 


bonds  due  in  1865,  and  $350,000  due  in  1875.  (V.  22, 
p.  565;  V.  24,  p.  516.) 

Boston  (6  Zoiwft.— Operated  with  the  Nashua  & 
Lowell,  which  receives  31  per  cent.  There  are 
$407,000noie8  outetanding.  (V.  28,  p.  SOO;  V.  25, 
p.  IH;  V.  26.  p.  39.) 

Boston  *  Jfai««.— Net  income,  1876-7,  $i;60,964 
against  $846,653  in  1875-6.  (V.  22.  p.  280;  V.  2-3,  p. 
50(1;  V.  25.  p.  631.) 

Bofton  dk  N.  Y.  Air  Zin«.— Formerly  N.  Haven 
Middletown  &  Wil.  Road  cost  about  $6,000,000, 
represented  now  by  $3,000,000  preferred  stock  and 
$1,000,000  common.  Gross  earnings  18'6-7,  $214,825; 
net.  (16,262.    (V.  22,  p.  567;  V.  24,  p.  5  89.) 

Boston  tt  Pimndence.—The  bonds  and  also  (794,000 
notes  have  been  issued  for  purchase  of  branch 
roads.  In  November.  1877,  $800,0:10  ten-year  notes 
were  anthoiizcd.  to  take  up  others  falling  due.  (V. 
23.  p.  S47;  V.  25,  p.  531.) 

Buffalo,  Bradford  di  PiCfefturgrA— Under  perpetual 
lease  to  Ei  le  at  $40,600  per  year. 

Buffalo,  New  York  tt  £H«.— Leased  to  Erie  in 
1863,  for  490  years,  at  7  per  cent  on  stock  and  interest 
and  sinking  fund  on  bonds.  (V.  23,  p.  646;  V.  S4,  p. 
316;  V.  25,  p.  16.) 

Buffalo,  New  York  <t  Philadelphia.— rh\e  is  the 
connecting  line  of  the  Philadelphia  &  Erie  with 
Bnffalb.     In  1875-6  the  net  earnings  were  $228,531. 

Burlington  Cedar  Rapids  tt  Northern.— The  stock 
is  for  $10,001,(00,  (f  which  $5,.')00,.500  has  been 
issued.  This  company  guarantees  $150,000  Minne- 
apolis &  St.  L.  RR.  bonds.  (V.  24,  p.  518;  V.  25,  p. 
260.  510.) 

Burlington  it  MUsourl  Biver.— An  ajreemcnt  of 
consolidation  and  a  perpetaal  lease  to  Chicago,  Bur. 
&  Qnincy,  wp-s  made  in  Oct.,  M'iTi.  In  August,  1875. 
stock  of  Chic.  Burl.  A  Q.  was  issnod  in  place  of 
stock  of  this  C.>.  and  for  convertible  bond".  Annual 
report  V.  20,  p.  336.    (V.  20,  p.  1.19;  V.  22,  p.  87.) 

Burlington  it  MlsmuH  in  Nebraska.— Thit  stock  is 
(8,588,7.')b.  The  earnings  In  1875  (latest  reported) 
were  $:23,843,  and  expenses,  $351,643.  Has  a  valu- 
able land  grant.  A  proposal  is  made  to  issue  new  6 
per  cent  bonds  for  8s  maturing  in  1879.    Omaha  & 


S.  W.  is  leased.  (V.  S3,  p.  159;  V.  28,  p.  19S> 
494) 

Burlingto.i  tt  So!/Wtw«s<«™.-  Defaulted  Nov.,  1878. 
Foreclosure  in  progress.    (V.  21,  p.  159,  441.) 

Cairo  tt  St.  i<«(i«.— Defaulted  m  1873  by  failure 
to  receive  town  and  county  bonds.  Receiver  ap- 
pointed DecemDer,  1877.  Deficit  in  carain's  1876-7, 
(30,115.    (V.  22.  p.  3.52;  V.  25,  p.  511,  569.) 

Coiro  tt  Wncenn^*.— Defaulted  in  1874.  In  hands 
of  receiver.  Deficit  in  earnings  I8I6-7,  $11,747. 
(V.  22,  p.  446.) 

California  Pad/lc.  -  Gross  earn 'gs,  "6-7,  (1.3!6,182; 
net,  (44'<,026.  Extension  bonds  of  $3,600.00(1  and  in- 
comes of  $1,000,000  were  in  default,  and  the  new 
bonds  of  187.5,  guaranteed  by  Cent.  Pacific,  were 
Issued  in  place  thereof.  (V.  ii,  p.  62;  V.  24,  p.  274, 
4h8,  COS.) 

Camden  it  Atlantic.— Gross  earnings,  1877,  $477,- 
483;  net,  (177.041.  Interest,  &c.,  $92,379.  Divi- 
dend, 2  per  cent. 

Camden  it  Butlington  Co.— Leased  to  Uuited 
Companies,  at  6  per  cent  on  $.382,000  stock. 

Canada  Southern.— IX cvi  bond",  with  intorest 
guar,  for  20  years  by  New  York  Central,  for  $14,- 
OOO.OOO.to  run  .30  years,  bearing  3  i)er  cent  interest 
for  3  years,  and  5  per  cent  for  87  years,  are  ei- 
chang>d  tor  old  Ist  m.  bonds  at  par,  and  for 
branch  bonds  on  a  certain  scale.  Past-due  interest 
is  ignored.  (V.  24,  p.  542;  V.  25,  p.  283, 308.  375;  V. 
26,  p.  :  67,  391.) 

Carolina  Central.— Receiver  appointed  Becember, 
1876.    Passed  interest  January,  1876.    (V.  43  p.  622.) 

Cataicissa.—hensei  to  Phila.  &  Read.,  Oct,  1872, 
New  preferred  stock  dividend  to  be  7  per  cent 
In    1875-6  and   aftcrwa  d.    (V.  20.  p.  381.) 

Caytiga  tt  Susquehanna.— he&sci  In  iwrpetuity  to 
Del.  Lack   &  West.    Dividends,  9  per  year. 

Cedar  Fidls  it  Minnesota —lie&seA  to  Dub.  4  Sioux 
City,  and  sublet  to  111.  C.  at  $1,50(1  per  mile  yearly, 
and  a  per  cent  of  all  earnings  over  $3,600  per  mile. 

Cedar  Rapids  tt  jtff»)wun.— Leased  to  Chicago  & 
Northwestern  at  $700  of  first  $l,r)00  gross  earnings 
per  mile;  oue-thlrd  of  the  next  $3,0(X)  per  mile,  and 
ine-flfth  of  all  above  that.    (V.  2i',  p.  1«2.) 
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Sabaorlbem  will  eonnr  m  icreat  favor  br  gtrlng  immediate  notice  of  any  error  dIaeoTered  !•  theae  Tabiea. 


DICSCRIPTION. 


For  oxpliuiution  of  coliiniii  lica<liiiK8,  Av. 
on  lirHt  pu^o  of  tublefl. 


Central  R.   R.  <«  Itiink,  fla.— Stock 

Gcncnil  mort.  "trliiartito" bds ($5,000,000)  coup. 

Mih4>on  A  Wi>Ht*Tii  IhhuIh 

Centrul  of  /</iru— 1  fit  iiiortKage  gold,  coupon 

2<1  niortifiu,'.',  yn\\A,  $.1,000  per  mile 

Central  of  >^<ir  Jersey— Stock 

Mort^'HAte  IkiiuIh. 

BomiN  (coiivi'itlblc  Nov.,  1875  to  1877) 

OoiiBolidutfMl  inortKaKO  (for  .$2.5,0OO,0<)0) 

New  K'*'iH'ral  iiiortxa^r*'  ("blanket") 

Newark  A  New  York.  1st  iiiort^ra^e 

LchiKli  &  Wilkcsbarre  Uoal  Co.,  iBtiuort.  guar 

ilo  do  Cousol  in.,  coup.  guar. 

Am.  Dock <t  Imii.(;o.  bondR, guar.  Ccut.of  K.  J.... 

Central  OAio— Common  stock 

Preferred  stock 

1st  mort i;aj{e  bonds 

Centriil  Pacific— Stm'.yc 

1st  mort.,  gold,  Ci  sinking  funds,  $50,000  eooli).. 

California  State  aid,  g<dd(8.  fund,  $50,000) 

Bonds,  formerly  conv.  into  U.  8.  bds  (8.f.,$35,000) 
Ist  mortgage  on  San  Jo^iquin  Valley  Branch,  gold 

U.  8.  lx)4Ln,  (2d  lien  on  certain  terms) 

Western  Vacilic,  Ist  mortgage,  gold 

do  Government  lien 

Cal.  &  Oregon,  Ist  mortgage,  gold  (jruar  by  C.P.) 
C.  P.  bond.s,  mortg.  on  C.  &  O.  Br.  (.$7,200,000  g.) 
San  Francisco  O.  &  A..  Ist  mortgage  ($1,500,000) 

Land  bonds  on  1 1,722,400  acres 

Charlotte  Columbia  <t  Mifftula — Ist  mort.  consol. 

2d  Mortgage 

Chartiera—  1st  mortgage 

Cherry  Valley  Shar.  <t  Al.—lat  mort.,  convert... 

Ohetapeake  dt  Oh  io— stock 

1st  mortgage  sinking  fund  gold 

Ist  mort.  exten.  (2d  on  427  miles)  coup,  or  regd 

Del>en lures  convertible  into  2d  mortgage 

1st  niortsjage,  (Va.  Cent.  R.  R.,)  gmirautced  by  Va. 

3d  mortgage,        do.       do.       coupon 

Income  mortgage,  (Virginia  Central  E.  K.,)  coup. 

Funded  iuterest,  coupon  bonds 

Income  bonds  (for  funding) 

Chesh  iiT— St o(^k,  preferred 

Bonds,  not  mortgage 

Chester  Valley — 1st  mortgage 

Chicago  <6  Alton — Common  stock 

Preferred  st'ck  (7  p.  c.  y'riy  not  ciitnulati ve) .... 

General  mortgage,  sterling,  for  £900,000 

1st  mortgage 

Income  bonds 

Jollct  <fe  Chicago,  7  per  cent,  stock 

do  do       Ist  mortgage,  sinking  fund 

Bt.  Louis  Jack.  <&  Ch.,  1st  mortgage 

do  do         1st  mort.  guar,  by  C.  &  A. . 

do  do        2d  mort.  guar,  by  C.  &  A,.. 

do  do        2d  mortgage. 

Louisiana  &  Missouri,  Ist  mortgage 

do  do        now  mortgage  for  $300,000 

(Jhlcago  it  111.  Rlv„  1st  mort.  (.$^174,000  g<iar.) . . . 
Bonds  (for  $3.0t)0,000)  secured  byK.C.St.L-cfeC.bds 
Chicago,  Hurlingtonit  Qidncy — Stock 
Ist  mortgage,  sinkiug  fund,  (tnist) 
Consolidated  mortgage  coupon,  (for  .$30,000,000) 

Northern  Cross  K.  R.  2d.  mortgage,  gold 

Trust  mortgage  (Burlington  to  Peoria) 

Pljiin  bonds  ((oupon  or  registered) 

Bonds  of  11S75,  (sinking  fund  $13,8(50  per  year) 
Carthage  &  Burlington,  1st  mort..  ~ 
Dixon  IVoria  ,V:  H:uinibal,  1st  m... 
American  Central,  1st  mortgage.. 

Peoria  <fe  Hannibal,  Ist  mort- 

Ottawa,  Oswego  &  P^o.x  Riv.,  1st  m 

Illinois  (irand  Trunk,  Ist  mort 

(luincy  A  Warsaw,  1st  mortgage  .. 
Keokuk  &  St.  P.,  Ist  M.  (Coup.,  but  may  be  reg.) 
B'ds  for  St.  1-.  R.  I.  &  C.  (sink,  fund  $50,000)  coup. 
C^uincy  Alton  &  St.  Lotiis,  Ist  mortg.'igc,  coupon.. 

Chicago  iC  Canada  Southern — Ist  inort.,  gold 

ChicaJfjo,  Cincinnati  (C  LoHi-»eille — Ist  mort 


Miles 

of 
Koad 


708 
620 

202 

202 

35!) 

74 

07 


137 

137 

137 

1213 

742 

50 

138 

146 

742 

158 

123 

1.52 

152 

20 

195 
195 
23 
21 
427 
427 


88 


Coupon, 

but  may  be 
registered. 


211s 

677 

649 

322 

220 

220 

38 

38 

1.50 

37 

37 

150 

101 

"28 

11)20 

466 

825 

100 

96 


32 
40 
51 
31 
70 
44 
40 
43 

270 
46 

67  >2 
73 


Date 

of 
Bond* 


1872 
1870 
1869 
1871 

1869 
1872 
1874 
1876 
1867 
1874 
1875 


1865-f 
1864 
1862 
1870 

1869 

1868 
1872 
1870 
1870 
1869 
1872 
1871 
1869 

1869 
1872 
1872 


1874 


1873 
1863 
1862 

1857 
1864 
1864 
1868 
1868 
1870 

1875 
1878 

1858 
1873 


1872 
1875 
1869 
1869 
1808 
1868 
1870 
1870 
1870 
1869 
1876 
1876 
1872 
1867 


81»e.  or 

par 
Value. 


$100 
1,000 

500  Ac. 
1,000 
100 
1,(KK) 
1,000 
1,000 

500  Ac. 

£J00 

1 ,0()0 

1,000 

50 

50 

1,000 

100 

1,000 

1,000 

1,000 

i',6oo 
i',6oo 

1,(K)0 
1,000 
1,000 

l',()00 

1,000 

500  Ac. 

100  Ac. 
1,000 
1,000 


100 
500  Ac. 

"ioo 

100 

1,000 

1,000 

500  Ac 

100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 

100 

1,000 

1,000 


1,000 
1,000 

500  Ac. 

500  Ac. 
1,(H)0 
1,(K)0 
1,000 

500  Ac. 

1,000 

500  Ac. 

1,000 

1 ,000 

1.000 

500  Ac. 


Amount 
Outstanding 


Rate  pel     When    Where  payable,  and  bT 
Cent.     Payable  wnom 


$7,500,000 

3,500,000 

117,000 

3,700,000 

925,000 

20.«00,000 

6,000,000 

4,400,000 

16,000,000 

3,278,000 

600,000 

1,680,000 

11,500,000 

3,000,000 

2,437,9.50 

411,5.50 

2,600,000 

54,275,500 

25,883,000 

1,500,000 

1,483,000 

6,080,000 

25,885,000 

2,616,000 

1,970,000 

6,000,000 

2,000,000 

500.000 

8,704,000 

1,810,500 

500,000 

500,000 

300,000 

15,898,401 

15,000,000 

5,426,000 

66,000 

100,000 

902,000 

300,000 

160,500 

1,220,331 

2,1.53,300 

836,400 

500,000 

10,065,300 

2,425,400 

4,379,8.50 

2,383,000 

1 ,087,000 

1,500,000 

306,000 

2,365,000 

564,000 

188,000 

300,000 

2,120,000 

(« 
1,000,000 

(?) 

27,644,916 

2,715,000 

11,521,000 

841,000 

661,000 

1,632,475 

423,000 

260,000 

546,500 

386,000 

277,000 

1,079,000 

890,500 

720,000 

317,000 

2,467,000 

840,000 

2,.571,3.50 

1,000,000 


INTEREST  OR  DIVIDENDB. 


2>fl 

7 

7 

7g. 

7g. 

2"8 

7 

7 

7 

"i' 

««• 

7 
2 
3 
6 

?i: 
t'- 

I'- 
^«- 
!«• 
««• 

7 
7 

7 

I'- 

6 

8 

8 

7 

1 

6 

7 

312 

3I3 

^- 

7 

1^ 

8 
7 
7 
7 
7 
7 

"7 

t'- 
8 

7 

4  g. 

7 

7 

5 

8 

8 

8 

8 

8 

8 

8 

8 

5 

5 


J.  A  D 
J.  &  J. 
A.  A  O 
J.  A  J 
A.  A  O 

Q.-J. 
F.  A  A, 
M.  A  N. 

Q.-J. 

J.  a" J. 
M.  A  N. 
Q.-M. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  A  B, 
A.  A  O. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
J.  A  J 
J.   A  J, 


Jtmut»—ynnei 

pah  When  Due 

8loekj>—lMiit 

Dividend. 


A  J. 
A  J. 
A  J. 
A  O. 
A  J. 


A.  A  O 
J.   AD. 


M.  AN. 

J.  A  J 
A  J. 
A  J. 
A  J. 
A  J. 
A  J 


J.  A  J, 
J.  A  J 
M.  A  N. 
M.  A  S. 
M.  A  S. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
Q.-J. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
P.   A  A. 

m.a's. 

M.  A  N. 
M.  A  8. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
J.  A  ,T. 
J.  A  D. 
M.  A  N. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
F.  A  A. 
A.  A  O. 
J.   A  J. 


Bavnnnah,  Ga. 

New  York  A  Savannah 

Macon,  Ga. 

New  York,  Office. 

do  do 

New  York,  at  office. 

do  do 

do  do 

do  do 

do  do 

do  do 

London. 

N.Y.— Cent.  RR.of  N.J. 

do  do 

Bait.,  at  B.  A  O.  office. 

do  do 

Bait.,  West.  Natl.  Bank, 
N.  Y.  A  San  Francisco. 
N.  Y.,  Fisk  A  Hatch. 
Sacram'o  State  Treas. 
N.  Y.,  E.  Kelly  A  Co. 
N.  Y.,  Fisk  A  Hatch. 

U.  8.  Treasury. 
N.  Y„  Fisk  A  Hatch. 

U.  8.  Treasiu-y. 

N.  Y..  Fisk  A  Hatch. 

New  Yoik  A  L<mdon. 

N.Y.,  Fisk  A  Hatch. 

do  do 

N.Y.,M.K.Je8up,P.A  Co, 


Jan.  2,   1878 

Jan.    1,   1893 

Oct.,   1880 

July  16,  1890 

April  15, 1901 

April  10,  1876 

1890 

Nov.,  1902 

July  1.  1899 

1886 

1887 

Feb.   1,  1899 

June  1,  1900 


Philadelphia,  Pcnn  R.R. 
N.  Y.,  Metropolitan  Bk. 


N.  Y.,  Fisk  A  Hatch, 
do  do 

do  do 

N.  Y.,  Am.  Exch.  Bk. 
do  do 

do  do 

do  do 


Boston. 

do 

Philadelphia. 

N.  Y.,M.K.Jo8up,P.A  Co, 
do  do 

Ix)n  d'n ,. 1,8.  Morgan  ACo, 

N.Y.,M.K.Jesup,P.  A  Co, 

do  do 

N.  Y.  U.  8.  Tnist  Co. 

N.Y.,M.K.Je8up,P.ACo. 
do  do 

do  do 

do  do 

do  do 

do  do 


Jan.  31,  1879 
Jan.  31,  1878 
Sept.,   WOO 
Oct.,  1878 

1895  to  '98 
July   1,   1884 
Jan.    1,  1883 
Oct.    1,  190O 

1896  to  '98 
July  1,  1899 

1899 
Jan.   1,  1888 
Jan.   1,   1892 
July  1,  1890 
Oct.    1,  1890 

1895 


Oct.    1,  1901 
Dec.  15,  1899 


N.Y.,M.K.Jesup,P.ACo. 

do  do 

N.  Y.,  Bk.  of  Commerce, 

do  do 

N.Y.N.  Bk.of  Com.  ABost 

Frankfort. 

N.Y.,  N.  Bk.  of  Com'rce. 

Boston.  Co.'s  office. 

Boston.  Co.'s  Office. 

N.Y.,  N.  Bk.  of  Com'rce. 

do  do 

do  do 

N.Y.,N.B'k  of  Comm'ree 

New  York  and  Boston. 

Boston. 
New  York  and  Boston. 
Boston, 
do 
Boston,  C.  B.  A  Q.  RR. 
N.  Y.,  Union  Trust  Co. 
N.  Y.,  Fai-m.  L.  A  T.  Co 


Nov..  1899 

July  1,  1902 

Julyl.'77to'9a 

1880. 

1884  •■ 

1876 

1877 

1893 

Jan.  15,  1878 

July  1,'80A'96 

May,  1872 

Mar.  8,  1878 

Mar.  8,  1878 

July  1,   1903 

Jan.,  1893 

Jan.,  1883 

April,  1878; 

July,  1882 

April,  1894 

April  1, 1894 

July,  1898 

July,  1898 

Aug. ,  190O 


March  1, 1905 

M.iy   1,  1903 

Mar.  15, 1878 

Jan.    1,  1883 

July   1,  1903 

July   1,  1890 

Oct.    1,   1890 

Jan.  1,    1896 

June  1,  1995 

May,  1879 

July,  1889' 

July,  1878 

July,  1878 

July,  1906 

Oct.,  1890" 

July,  1890 

April,  1879 

Oct.    1,   1901 

Feb.    1,  189S 

April  1,  1902 

Jan.,  1887 


Central  RaUroad  <t  Bank,  Oo.- Leases  several 
roads,  and  guarantees  bonds.  In  April,  1875.  pur- 
chased onc-dalf  interest  in  Western  Railroad  of 
Alabama  at  foreclosure  sale.  The  "  tripartite" 
bonds  arc  issued  jointly  by  this  Company,  the  Hacon 
A  West.,  and  Southwestern.  Gross  earnings  year 
ending  Aug.  31,  1K77,  ta,l(X»,0T2;  net,  $8!6,9«.  (V. 
23,  p.  3M,  4 'I  8;    V.  3>,  p.  43  .'.) 

Central  of  /»«;o.— Sold  in  foreclosure,  July  If, 
1S77.  and  r  l:*t  morrgage.  Gross  earnings,  1877, 
$7«,8I9;  net,  «0I.190.  (V.  28,  p.  159,  4n;  V.  24, 
p.  135,561;  V.  2',  p.  62.  837,431,  591;  V.  2«,  p. 
815.; 

Central  of  yew  Jertey—A  full  abstract  of  the  re- 
organization scheme  now  pending  was  published  in 
the  Chuoniclb,  V.  '.6,  p.  215  with  a  brief  statement 
of  earnings  in  187*  and  probttble  future  earnings, 
Ntt  earnings,  187T,  after  paymeiit  nf  Lehigh  A 
Susq  rental,  were  ♦;1,8.S8,*«.  The  report  of 
Committee  consolidated  mortgage  bondholders  was 
given  in  V.  i4,  p.  4M;  and  on  Lehigh  AWilkes- 
barre  Coal  Company  In  V.  25,  p.  63.  The  OnUal 
of  New  Jersey  assumes  $a,3iO,i<X)  of  Lehigh 
Coal  &  Navigjition  Company's  debt  and  $2t5,793 
of  the  Railr(»ad  Car  Trust  Com|>any.  The  .Ameri- 
can Dock  &  Improvement  Co.  executed  a  mortgage 
for  tt,n»\0Oi',  in  18;7.  to  secure  its  bonds.  The 
followin^r  table  shows  the  receip's,  expenses  and  net 
earnings,  including  Lehigh  A  Susquehanna  Divi- 
sion: 

Receipts.         Expenses.   Net  eam'gs. 

1874.  (8,5i)9,R.31         $4,140,601         $4,449,010 

187S 7,411.637  4,128,7.7  8,281,910 

187« «,»M,aiO  3,684,000  3,262.000 

187 5,659,067  3,2.9,887  2,449,CT1 

(V.  21,  p.  63,  111,  l:»,  156,  204.  226.  S49,  274,  275, 
899,  396,  420,  4)5,  494,  5  I  7,  590,  604:  V.  25,  p.  63,  467, 
Ml;  V.  86,  p.  40,  66,  95,  141,  216,  315,  391,  495.) 

(kntral  OAia.— Leased  to  Baltimore  A  Ohio  RR, 
n  1866  for  il  years;  rent  35  per  cent  of  gross  re- 


ceipts for  five  years,  and  40  after, 
dividends. 


Pays  6  per  cent 


Central  Pacific.— In  1876  a  part  of  the  Southern 
Pacific  !iuc4  was  leased.  An  abstract  of  the 
annual  report  for  187">.  including  the  land  agent's 
report,  also  gross  and  net  earnings  to  June  30,  1877, 
was  eiven  in  the  CiinoMCLE.  V.  25,  p,  200.  Gross 
earnings,  1876,  $18, I4t>,!144,  currency;  expenses. 
$8,734,074;  net  earnings,  $9,414,'69.  The  policy  of 
ma'tiiig  8  per  cent  dividends  yearly  was  declare:! 
in  1875.  Trustees  of  laud  mortgage  purchased  .^64 
of  the  land  grant  bonds  in  July.  1S76,  and  in  .July, 

1877,  had  a  cash  balin'e  of  $331,066  coin  applicable 
10  purcha  e  of  bonds.  (V.  23.  p.  86,  ior.  3:9.  4<«; 
V.  »4,P.  Ill,  157;  V.  2>,  p.  200,  836,  375,  380;  V. 
f6,  p.  368.) 

Charlotte,  Oolamhia  <t  -iugiuta—Stocli  is  $J,578,- 
000,  and  tl«),500  of  old  Col.  A  Aug.  bonds  are  yet 
outritanding.  Net  earnings  in  the  year  ending  Sep- 
tember-iO,  1877,  S2!*,48.8,  against  $a0!,.'ia7  the  pre- 
vioas  year.    (V.  24,  p.  Oi;  V.  2ii,  p.  95.) 

CAnr'iert.- Leased  to  Pitts.  Cin  .t;  St.  Lonis,  and 
operated  by  Penn.  Co.  Net  earnings  go  to  lessor — 
in  1877,  $42,406.  (V.  22,  p.  619;  V.  24,  p.  419.) 

Cherry  V-Uev,  Shar.  <ft  .4/,— Transferred  to  Dela- 
ware A  Hudson  Canal  <'o.,  April,  1875.  Interest 
anpaid  in  December.  1875.    (V.  20,  p.  404.) 

ChaapecJu  <t  OAio.— Sold  In  foreclosnre  April  2." 

1878,  for  $'.2,750,000.  A  complete  statement  or  oat- 
standing  llahilitles  and  the  pUn  of  re-organization 
were  given  in  V.  21.  p.  569.  Last  annual  report 
with  eamines,  expenst-s,  Ac.  In  V.  26.  p.  17.  Net 
earnings  1876-7.  $319,307.  (V.  22,  D.  42.  87.  134, 
231),  375,  992.589;  V.  21,  p.  111,525;  V.  24,  p.  6*, 
299,  320;  V.  25,  p.  lf«,  6(1 ;  V.  20,  p.  17,  342.) 

Chethlre.-flct  Income.  1876-77,  $78156.  New  6 
per  cent  bonds  for  $586,0  0  anthorized,  to  red. em 
bonds  of  1880.    (V.  23,  p.  548;  V.  26,  p.  495.) 


Chester  Valley.  —In  hands  of  tmstces  and  leased 
to  Pblladclplua  &  Reading.  Coupons  due  1860,  paid 
May,  lt)76. 

Chicago  dt  Alt  n  — The  report  for  18"7  is  given  at 
len'zth  in  V.S'i,  p.  213,  and  shows  gross  earnings  of 
$4,484. '.43,  and  not  earnings  of  $2,107.3:17,  aeainst 
$2,269,467  in  1876.  Joliet  A  Chicago  RR.  is  leased  for 
interest  on  stock  and  bonds.  St.  L,  Jack.  A  Chic. 
RnilrOiid  leased  at  $240,000  per  year.  Loaisiana  A 
Mo.  RR  built  and  operated  under  contract.  New 
extension  to  K  .ns-is  City  bail',  in  1878,  and  a  mort- 
gage on  th'it  line  (K.  i'.  St.  L.  A  (hie.  RR  )  is 
deposited  in  trust  ns  security  for  C.  A  A.  gold  6s  of 
1878.  Chic.  A  111.  River  to  be  sold  May  31, 187&  (V. 
25,  p.  4-3;  V.  2-,  p.  96,  Mi,  » 1 3,  289,  4J6) 

Chicago  Bwlliqton  <t  Ouln<T/.— Purchased  in  Oct., 
1876.  St.  L.  Rock  Is.  A  Chic,  road,  for  $1. 570,000  in 
gold.  Gross  earnings  for  1877  were,  $12,510, ''';5;  ex- 
penses, S7,3(9,"0e;  net  eandngs,  $5.2il,lt;t);  interest 
charge.  $2,139,911.  The  C.  B,  A  Q.  leases  uiimerons 
branch  roads, givlngthema  traftic  guarantee  (usually 
40  or  50  p.  ct.)  for  purchasing  their  bonds.  Leases 
In  perpetuity  the  Q.  A.  A  St.  Louis  at  $4*,rO0  per 
annum.  Enough  of  the  C.  B.  A  Q.  consolidated 
moitgage  is  reserved  to  take  up  prior  debts.  In 
August,  1875,  stock  of  this  Company  was  issae<l  in 
exchange  for  Burlington  A  Missouri  River  Railroad 
stock,  and  the  same  is  aisc  pven  for  the  convertible 
bonds  of  Burllneton  *  Missouri  River  Railroad, 
The  bonds  of  1876,  for  purchase  of  St.  l,ouls  Rock 
Isl.  A  C.  Railroad,  arc  plain  bonds  of  Chicsgo  Bnr- 
lington  A  Quincy,  but  offset  by  7  per  cent  mortgage 
bonds  of  like  amount,  «ccurt"d  on  St.  Louis  Rock 
Island  A  Chicago  toad,  and  deposited  with  trustees. 
(V.  24.  p.  6.3,  111,  aoa,  274;  V.  28,  p.  138;  V.  M,  p. 
190.) 

Chicago  6k  Canada  Southern.— CoantxiUm  of  Can- 
ada Southern.  Interest  in  default  and  amount 
overdne  .Innuiry  1.  1817,  $628,180.  Deficit  on  opera- 
tions in  1876,  $23,831.    (V.  25,  p.  861.) 

Chicago,  Cindnnaa  ift  LoultvUU.—Vo  Ufonu*- 
tion  f  oniished. 


Kvni 


RAILROAD  STOCKS  AND   BONDS. 


[Ma?  25,  1878 


Subscribers  will  confer  a   great  favor    by  givlns  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explauation  of  column  headings,  &c.,  see  notes 
on  first  page  of  tables. 


Miles 

of 
Road. 


Date 

Size,  or 

of 

Par 

Bond.s 

Value. 

1871 

$1,000 

1871 

1,000 

1869 

1,000 

1872 

1,000 

1871 

1,000 

100 

1860 

100  &c. 

1863 

500  &c. 

1809 

1870 

1,000 

1869 

1,000 

1870 

1,000 

1871 

1,000 

1872 

1,000 

100 

100 

1875 

1,000 

1863 

1,000 

1864 

1,000 

1867 

1,000 

1864 

1,000 

1869 

•1,000 

1868 

1,000 

1868 

1,000 

1861 

1,000 

1872 

1872 

1,000 

1873 

1,000 

1866 

1,000 



100 

100 

18.59 

100  &c. 

1862 

100  Ac. 

1859 

100  &c. 

500  &c. 

1862 

500  &c. 

1853 

1,000 



1,000 

500  &c. 

1863 

1,000 

1863 

1,000 

1865 

1,000 

1871 

500  &c. 

1.000 

1871 

500  Ac. 

1872 

500  &c. 

1870-1 

1,000 

1871-1 

1,000 

1871 

100  &e. 

1870 

1,000 

1872 

500  &c. 

1873 

1,000 

1871 

1.000 

1871 

1,000 

.  . 

100 

1875 

1,000 

1877 

l.OOO&c 

1869 

100  &e. 

1871 

1,000 

100 

1853 

1,000 

1865 

1,000 

1875 

1,000 

1873 

1.000 

1871 

1,000 

1874 

1,000 

1870 

1,000 

1866 

1,000 

1869 

1.000 

1871 

1,000 

50 

50 

1806 

1852 

1807 

1871 

1,000 

1872 

1,000 

Anioiuit 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Kate  per 
Cent. 


When 
Payable 


Where  Payable,  and  by 
Whom. 


iJonrfs— Princi- 
pal, when  Due. 
Stoc/M— Last 
Dividend. 


Chic.,  Clin.  A  Bwft.— 1st  mort.,  coup.,  regis'ble.  . 

Ohi^iagOt  Dttbumte  <£  Minnesota — 1st  mort 

Chic.  <£•  Jiasl.  lU.—lut  mort.,  gold,  siuliing  fund. 

Indiana  exten.,  Ist  mort.,  gold  (2d  mort  on  114m) 

Chicago  <t:  Iowa — Ist  mort.,  coup.,  may  be  reg 

Chicago,  Iowa  tt  Nebraska-StocJi 

2d  mortgage  (now  1st) 

3d        do         (uow2d) 

Chic,  it  L.  ifwroji— Peninsular,  Ist  M.,gold,  s.  f 

Port  Huron  &  L  Mich.,  Ist  mortgage 

Chic.  <£  Mich.  L.  Shore— 1st  M.,  New  Buff,  to  St.  Jo 

Ist  mortgage,  main  line 

1st  mortgage,  on  brandies 

Ist  mortgage,  on  Muskegon  &  Big  R.  Branch 

Chicago,  Milwaukee  dt  St.  I'aul-  -Com.  stoelc 

Preferred  st'cic  (7  p.c.  y'riy,  not  cumulative) 

Consolidated  uu)rtgage  (tor  $35,000,000) 


US 


1st  mortgage  (Lacrosse  Div.j 

2d  mort  gage 

1st  mortgage  (Iowa  &  Minnesota) 

Ist  mortgage  (Minnesota  Central) 

1st  mortgage  (Iowa  &  Dakota) 

1st  mortgage  (Prairie  du  Chien) 

2d  mortgage  (Prairie  du  Chien) 

Milwaukee  &  Western 

St.  P.  &  Cliic.  1st  M.  (Riv.  Div.)  $  &  £(conv.) 

1st  mortgage,  Hastings  &  Dakota 

Ist  mortgage,  Cliicago  &  Mil.  line 

Western  Union,  Ist  mortgage 

Chicago  tt  Northwentern— Common  stock 

Preferred  sfck  (7  p.  c.  y'rly,  not  cumulative) 

Bonds,  pref.  (sink'g  ftmd),  Ist  mort..  Chic,  to  Osh. 

Interest  bonds,  funded  coup.,  2d  m..  Chic,  to  Osh. 

Ist  mort.,  general,  3d  mort..  Chic,  to  Oshkosh 

Appletou  exten.,  1st  mort.  on  23  miles  and  land.. 

Green  liay  exten.,  1st  mort.  on  26  miles  and  land 

l»t  mort..  Galena  &  Chicago  Un.  RR.  extended... 

Mississippi  River  Bridge  b'ds,  lieu  on  net  earnings 

Elgin  &  State  Line  Railroad  bonds 

1st  mort.  (Peninsular  RK.)  on  roads  and  lands... 

1st  mortgage  (Beloit  &  Madison  Railroad) 

Consol.  sink'g  f'd  M.,  (nil  above  convert,  into  this) 

Madison  extension,  Ist  mort.,  sinking  fund,  gold. 

Chicago  &  Milwaukee,  Ist  mortg.age,  2d  lien 

Menominee  extension,  1st  mortgage,  gold 

Geu.  cons  mort.,  gold,  coup,  or  reg.  (^3:8,000,000) 

Winona  &  St.  Peter,  1st  mort.,  guar  by  Chlc.&NW. 
do  2d  mort.,       do  do 

do  1st  M.  exten,  gld,  land  gr.,  s.  t. 

Iowa  Midland,  1st  mort.,  guar.  l)y  Chic.  &  N.  W.. 

Northwestern  Union,  1st  mortgage,  gold 

Chicago  <t  i'arfHcnA— 1st  mortgage 

Chicago,  Vekin  tt  Sifuihtoestern — ist  mortgage 

2d  mortgage 

Chicago,  Itock  Island  it  Pacific— SUwk 

Branch  bonds  (sinking  fuiid  .$40,000  fi-om  1877 ). 

Ist  mortgage  (for  $12,500,000)  coup,  or  reg 

Chic,  it  S'weslcrn-IM  M.g.  (g'd  in  cur.  by  C.R.'I.&P.) 

Ateh.  Branch,  ist  M.,  gold,  not  guar 

Oincinnall,  Hamilton  dt  Dayton— StocV. 

Ist  mortgage  of  1853 

2d  do  1865 

Consol.  ujort.  (for  $3,000,000),  sink,  fimd  1  p.  c. 

Cin.  Ham.  &  I.  (.Junction)  RR.,  1st  mort.,  guar... 
Cincinnati,  Lafayette  it  Ch  ieago— 1st  mort.,  gold 

Consolidateif  mortgage 

Cincintiati  it  Mnskhtgum  Valley — 1st  mortgage.... 
Cin.,  ICichmond  d  Chic.— 1st  mort.,  guar.  C.  H.  &  D. 

2d  mortgiige,  guar,  and  owned  by  C.  H.  &  D 

Cin.   Jtichmoiul  dt  Ft.  TT.— 1st  mort..  gold,  guar 

Oiyicinnati,  Sandusky  it  Cleveland— StoaU 

Preferred  stock 

Mortgage  bonds,  Sandusky,  Dayton  &  Cincinnati 

do  Sandusky  city  &  Ind 

do  Cincinnati,  Sandusky  &  Clcve. . . 

Cincinnati  it  Springfteld — 1st  mortgage,  guar 

2d  mortgage 


60 
131 
108 

21 

80 


82 

166 

66 


52 
1,412 
1,412 

376 

370 

220 

49 

235 
235 

iio 

75 

85 

197 

1,459 

1,459 

193 

193 

193 

23 

26 

248 


74 

46 

779 

126 

85 

120 

1,058 

137 

137 

175 

75 

62 

1.56 

70 

64 

732 

636 

271 
30 
60 
60 
60 
60 
98 
56 
56 

148 
36 
36 
90 

288 

158 


80 

48 


$1,. 500,000 

4,425,000 

2,.500,000 

1, .500,000 

1.7,50,000 

3,916,200 

568,200 

211,500 

3,600,000 

1,000,000 

477,000 

3,523,000 

1 ,350,000 

1,280,000 

15,401,261 

12,279,483 

5,861,000 

6,600,000 

600,000 

3,810,000 

190,000 

640,000 

3,674,000 

1,315,000 

234,000 

4,000,000 

213,000 

2,.500,000 

3,500,000 

15,103,145 

21,(!i)6,334 

1,236.500 

729,600 

3,539,400 

139,000 

251,000 

1,691,000 

181,000 

119,500 

285,000 

271,000 

4,455,000 

3,150,000 

1 ,700,000 

2,700.000 

12,343,000 

2.750,000 

1,050,000 

4,375,000 

1,3.50,000 

3,500,000 

2,961,000 

700,000 

300,000 

24,999,700 

1,000,000 

9,000,000 

5,000,000 

1,000,000 

3,500,000 

1,246,000 

494,000 

1.500.000 

1.840,000 

1,120,000 

471,000 

1,500,000 

560,000 

05,000 

1,800,000 

4,005,7.50 

429,037 

7.50,000 

3.50,000 

1,100,300 

2,000,000 

651,000 


8 
8 

V- 

5 

7 
7 

?«• 

I'- 

8 

8 

8 

7  s. 

3>a 

7 

7 

7 

7 

7 

7 

8 

7-3 

7 

?«• 

7 

7 

3 

3'fl 

7 

7 

7 

7 

7 

7 

7 

6 

7 

7 

7 

7g. 

7 

Z«- 
7  g. 

7 

7 

I'- 

?«• 

8 
8 
2 
6 
6 

l^- 
7  g. 

4 

7 
7 
7 
7 

7  g. 
7g. 
7 
7 
7 

7  g. 
10s. 
3 
6 
7 
7 
7 
7 


J.  &  D. 
J.  &  D. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
F.  &  A. 
M.  &  N. 
M.  &  N. 
M.  &  S. 
J.  &  J. 
M.  &  N. 
M.  &  8. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
F.  &  A. 
F.  Si  A. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
F.  &  A. 
J.  &  D. 
J.  &  D. 
F.  &  A. 
M.  &  N. 
F.  &  A. 
F.  &  A. 
F.  &  A. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
M.  &  8. 
J.  &  J. 
Q.-F. 
A.  &  O. 
J.  &  J. 
J.  &  D. 
J.  &  D. 
J.  &  J. 
M.  &  N. 
J.  &  D. 
A.  &  O. 
M.  &  8. 
J.  &  .1. 
F.  &  A. 
A.  &  O. 
Q.-F. 
F.  &  A. 
J.  &  J. 
M.  &  N. 
J.  &  D. 
A.  &  O. 
M.  &  N. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
M.  &  S. 
J.   &  .1. 

&  J. 

&  J. 

&  J. 

&  D. 


Best.,  C,  B.  &  Q.  Office 

Best..  C,  B.  &  CJ.  Office 

New  York,  Co.'s  Oflicc, 
do  do 

New  York  and  Boston, 
Boston,  by  Trcismer. 

Boston,  Merchants'  B'k. 

New  York,  Park  Bank. 

New  York. 

do 

Best.,  Treasui'cr's office, 
do  do 

do  do 

do  do 

New  York,  Otfiee. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York,  Oltice. 

London  and  New  York. 

New  York,  Office. 

do  do 

N.  Y.,  Mil.  St.  Paul  RR. 

New  York,  Co.'s  Office. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N.  Y.,  Farn...  L.  &  T.  Co. 


New  York,  Co.'s  Office. 

do  do 

do  do 

N.Y.,  Chic.  R.  I.&  P.RR. 


M.  &  N, 
F.  &  A, 
M.  &  8, 
J.  &  T>. 
A.  &  O. 
J.    &  J. 


N.  Y.,  Winslow,  L.  &  Co. 

do  do 

do  do 

do  do 

do  do 

N.  Y. ,  J.S.Kennedy  &  Co. 
do  do 

New  York,  Morau  Bros. 

N.  Y.,  Winslow,  L.  &  Co. 
do  do 

N.  Y.,  Winslow,  L.  &  Co. 

Boston,  Office. 

do  do 

do  do 

do  do 

N.  Y.,  Union  Trust  Co. 

N.  Y.,  U.  8.  Trust  Co. 

do  do 


June  1,  1896 
June  1,  1896 
April,  1909 
April,  1912 
July  1,  1901 
Jan.  1,  1878 
July  1,  1888 
Aug.  15,  1892 

May,  1889 
May  1,  1900 
Sept.  1889 
July,  1890 
Nov.,  1891 
Sept.  1,  1892 

Jan.,  1871 

Apl.  10,  1878 

July   1,   1905 

1893 

1884 

1897 

1894 

1899 

1898 

1898 

1891 

Jan.,  1902 

1902 

1903 

Feb.    1896 

June  27,  1878 

June  27,  1878 

Aug.  1,  1885 

May,  1883 

Aug.  1,   1885 

Aug.  1,  1885 

Aug.  1,   1885 

1882 
Jan.    1,  1884 
Julv    1,  1878 
Sept.   1,  1898 
Jan.,   1888 
Feb.    1,  1915 
April,  1911 
July  1,  1898 
June  1,   1911 
Dec.   1,   1902 
Jan.    1,  1887 
Nov.  1,  1907 
Dec.   1,  1916 
Oct.,   1900 
June  1,  1915 
July  1,   1903 
Aug.  1,   1901 

1891 

May  1,  1878 

Aug.  1,   1895 

July  1,   1917 

Nov.,  1890 

Aprir,'i873 

May   1,   1880 

July  20,  1885 

Oct.,  1905 

Jan.,    1903 

Mch.  1901 

Nov.   1,  1914 

Jan.,  1901 

July    1895 

Jan.    1,   1889 

June,  1921 

1872 

May  1,  1878 

Aug.  1,  1900 

Sept.  1,  1877 

Dec.  1.  1890 

April  1,   1901 

1902 


Chicagn,  Clinton  dt  Dubuque.— T\nB  road  defaulted 
In  187:1.  It  was  built  by  construction  companies  in 
which  certain  directors  of  C.  B.  &  Q.  were  stock- 
holders. (V.23,p.2:i8,499;  V.24,p.39,t)3, 13',  181, 143; 
V.  26.  p.  186,  i83  ) 

Chicago,  Uubuque  <8  Jfir<ne«o<a.— Defaulted  De- 
cember, ls73.  same  as  Chicago  Clinton  Jfc  Dubnq  le, 
for  which  ?ee  references. 

Chicaao  <{•  East  I linois.—Thi^  Chic.  Danv.  &  \  inc. 
was  sold  ill  foreclosure  Feb.  7  and  8,  1877,  and  both 
Divisions  were  re  organized.  (V.  2-\  p.  40,  3"34, 
366,  4.31,  618;  V  26,  p.  SW,  31,5,419.) 

Chicago  &  Iowa. — Has  a  traffic  guarantee  of  Chic. 
Burlington  &  Quincy  40  per  cent  for  purchase  of 
bonds,  ^old  March  9,  187S,  in  foreclosure  of  3(1 
mortgaee  of  $f,  150,1 00.  Net  earningj  1876-7. 
tI14.36t!.     (V.  25,  r.  :38,  SOT;  V.  26.  p.  Ib6,  264.1 

Chicago,  I  wfiiX:  Ntibta^ka.-Leii^d  in  perpetuity 
to  Chic."  &  Northw.,  at  37>{r  per  ct.  of  gross  receipts. 

Chic  cfc  iMke  Huron.— Th^s  was  a  consolidation 
of  the  Peiiiutul  ir  Railroad  and  P.trt  Huron  &  Lake 
Mich.  To  be  soM  ir.  foicc^opure  under  the  sectional 
mortcage".  (V.  34,  p.  iTS;  V.  85,  p.  90,  812,  283; 
V.  86,  p.  llfl) 

CSftit.  *  Mich.  Lake  Shore.— In  default  for  mtere-t 
since  July,  1^73  .excepton  first  houds  $477,tiOO.  Re- 
c^^iver  appointed,  ^ov.,1876.  Foreclosure  pending. 
(V.  23,  p.  5t7;  V.  24,  p.  493:  V.  26,  p.  495.) 

Che  Mil.  li  St.  rauL—NeX  earnings  1877,  $3,574,- 
460;  1876.  3,10J.817;  18  5,  t.3.083,38».  The  earnings 
were  reduced  in  1^74  and  1875  by  the  lower  freight 
rates  impofjcd  by  the  Wisconsin  railroad  law.  The 
law  was  modified,  and  with  April,  lH7(i.  higher  rates 
again  took  effect.  Annual  report  for  1877.  V.  86.  p. 
361.  The  following  is  a  comparison  forthr.>e  years 
of  operations,  and  flnancial  condition  at  the  close  of 
year: 

Miles 

Stock..    . 

Debt    

Earnings .  ... 
Op.  expenses. 
Met  earnings. 


187:. 

1870. 

187f. 

1.412 

1,399 

1,399 

t37,f«),744 

$27,673,744 

$27,673,744 

29,954  500 

30,010,500 

87, 1 89,  COD 

8,114,891 

8,054,171 

8,855,743 

4,510,443 

4,<)l5.3,3il 

5,170,354 

3,674.460 

3,100,847 

3,085,389 

Of  coasril.  bonds  of  1875  enough  are  reserved  to 
take  up  old  debt.  Dividends  have  been  paid  since 
1»'69— on  pref.  stock— in  1878  7  cash,  in  1877  3H 
cash,  in  1876  14  jier  cent  in  bonds,  and  3'/4  per  cent 
in  cash;  in  1874  7  in  bonds,  1873  7  cash,  1872  7,  1S71 
7,  lb70  7  and  3  scrip;  on  common  stock  in  1871  7 
scrip,  1870  3  cash  and  7  scrip.  (V.  88,  p.  280,  4  21, 
567;  V.  23,  p.  Ill;  V.  24.  p.  105,  111,  395;  V.  25,  p. 
1.38,431;  V.  23,  p.  117,  264.) 

Chicago  &  Northwest. — The  fiscal  year  ends  with 
May.  'The  last  annual  report  will  be  found  in  the 
CiXttosicLS,  V  25.  p.  160.  The  net  surplus  of  the 
year  on  the  Chic.  &  Northwest,  lines  proper,  after 
paying  interest,  was  $1,835,018,  and  on  the  whole 
system,  including  projrietary  roads,  $1,07H,226. 
The  net  dcftcit  on  projirietary  roads  was  $756,791. 
including  the  interest  on  their  bonds.  Tor  six 
months.  June  1  to  Dec.  1.  iS77.  gross  earnings  were 
47,T5S.i67,  againet  J7,«41,7E6  in  1876;  ne>,  profit 
(>v.-r  i  t^rentals,  &c.,;$t,379,523,  against  $1,027,752  in 
1876.  Lands  of  the  company  are  2,l.'i3,0:4  acres 
unsold.  Operations  of  the  C.  &  N.  W.  proper,  for 
three  years,  compare  as  follows: 

Gross  Expenses  Net 

earnings.        and  taxes.         earnings. 

$11,877,-50)         $6,517,680  $5,129,819 

13.77.3,711  7,408,857  .S:«i1,8  3 

12,707,':2.i  7,984.694  4.723,i'31 


1878-77.. 
1875-76.. 
1874-75  . 
All    other 


bonds,  including  those  of  proprietary 
roads,  to_'ether  aigrcgating  $35,349,000,  may  be 
absorbed  by  the  gold  loan,  and  that  amount  is 
reserved  from  the  S4S. 000,000.  Dividends  have  been 
paid  as  follows:  June,  :878,  ^y4  on  pref.,  3  on  com. ; 
Dec,  1877,  3X  on  pref.;  Dec.  1876.2H  onpref.;  July, 
1813.  ;1X  on  pref. ;  Dec  .  1872,  3)i  on  both;  June,  1872, 
.3)4^  on  pref . :  Dec,  1871,  3>ion  pref.;  .lunc,  1871,  5 
on  both;  Dec,  1870,  Sou  both;  June,  '870,  2ouprt'f. ; 
Dec,  1S69,  5  on  pref.,  4  on  com.;  June,  1869,  5  on 
both;  Dec,  I8118,  5  on  both.  (V.  2.5,  p.  160, 441,  532; 
V.  86.  n.  469  ) 

Chicago  *  Paducih.— Gross  earninirs  1876-7,  $271  - 
370;  net,  $«8  591.     (V.  83.  p.  427.) 

Chic.  Pek.  tfe.Sw^A«''/).— Receiver  appointed  June, 
1877.    Net  earn'gs  18:6-7,  $58,311.  (V.  85,  p.  18,  i>)8.; 


Chicago  liock.  IsVd  cfc  fVK;(/fc.— The  mortg.  of  1917 
covers  all  the  road  and  equipment  and  takes  up  all 
the  prior  b'ds.  In  1876-7  gross  receipts  wero  $6,908,- 
250;  net  receipts,  $:j.369,056;  dividend  layments  (10 
p.  c.)  $'J,097,980;  interest.  &c.,  $815,000;  surplus  for 
the  year.  $456,076;  loss  on  Chic.  &  Southw.  UR  guar- 
antee, $400,108.  C.mtrol  of  Peorli  &  R.ick  I.  road 
has  b.  en  purchased.  Keokuk  t&  Des  Moines  KR. 
was  leased  May,  1878.  (V.  34,  p.  181.  804,  396,468, 
542.  «  I  4  ;  V.2.5,  p.  1  5,  330,  476.) 

Chicago  &  Southwestern. — This  Company's  first 
mort  is  guar,  iiy  Chic.  R.  I.  &  Pacific,  which  fore- 
closed and  sold  the  road.  Foreclosure  on  Atchison 
branch  was  made  Oct.  16,  1877.  (V.  24,  p.  .396;  V. 
25,  p.  15,  186,  380;  V.  26,  p.  16  •.) 

Cine.  Ham.  <fc  Dayton.— ^et  deficit  in  1876-7  of 
$187,177,  after  payment  of  interest.  Defaulted  on 
C.  11  &  I.  guarantee  in  1877.  (V.  23,  p.  30;  V.  24, 
p.  563;  V.  2.5,  p.  188,  569,  591;  V.  £6.  p.  117.) 

Cincbimiti,  Lafayette  <fe  Chicago. — Gross  eamiuga 
in  1878-7.  $'28,172.  not,  $116.15!).    (V.  30,  p.  568.) 

dncinnati  &  Muskingum  Valley.— \»  leased  for  99 
years  from  1873  to  Pittsb.,  Cin.  &  St.  Louis  for  net 
earn'gs.  but  bonded  interest  is  guaranteed.  Net  earn- 
ings, 1877.  i25.P8i— total  loss  to  lessee,  $;9,114.  (V. 
22.  p.  519,  614.)  ". 

Cincinnati,  Richmond  A  Chicago.-  Leased  to  Cm., 
Ham.  &  Dayton,  which  owns  most  of  the  stock.  Net 
income  above  interest,  1875-6.  SS.a-W.  (V.  21,p.  6*.) 

Cincinniti,  Itichnwnd  <fi  Fori  ii'aj/M.— Leased  to 
Grand  Rapids  for  99  years.  Interest  guaranteed  by 
<ir.  Rini.,  Cin.  Ham.  A  Dayton,  and  by  Pennsylvania 
Co.  (V.82,  p  532;  V.  24,  p.  SH3.) 

Cincinnati,  Sandusky  it  Cleveland.— In  the  year 
ending  June  30,  ls7:,  gross  earnings  were  $65^430; 
expenses.  $530,677;  net  earnings.  $121. W3.  Dlfflcol- 
ties  about  receiver  in  1877,  and  funding  of  coupons 
proposed.  (V  24,  p.  321,  346.  363,  Sst6,  4i0.  448, 
468,  564;  V.  25,  p.  .380,  407,  4.30,  610,  511;  V.  86, 
p.  116,  141.) 

Cincinnati  <fc  S/n-iHj/fc/if.— Leased  m  perpetuity 
to  Clev.  Col.  C.  &  1..  with  guarantee  of  interest: 
on  first  mortgage,  h.ilf  of  interest  is  also  auaranteed 
by  Lake  Sh.  &  M.  S.    i  V.  23,  p.  232 ) 


Mat  26,  1878.] 


RAILROAD  STOCKS  AND   BONDS, 


xtz 


Subscrlbcra  «vill  confer  a   iireat  lavor  bj  bItIux  liainedlate  aotiee  or  anr  error  discovered  In  the**  Table*. 

~%Midf—Pritui 


DESCRIPTTON. 


For  explunatlon  of  oohmiu  liendtngs,  Ac,  see  notea 

oil  Hrst  iwtto  of  tallies. 


Cin.,  Wall,  a  Mieh—lal  mortKmco 

OlevelaiKl,  Colunihiiit,  Cincinnati  <f  Intl.—SUwk..  . 

1st  mortfe-iigo  (C;.,  (,'.  A  V.  KK.)  $25,000  a  year. .. 

do  (Bel.  <fe  Intl.)  cxeli.  for  new  niort. . 

do  (,'..  C;.,  C.  &  t.  niiikiu);  fund 

Consol.  sr.  for  ^T.fiOO.OOO  (sink,  fund  1  per  ot.)  . 

CUvcland  if  Muhoninff  KrtW«y— Stock 

iBt  niortitiiKO,  extended 

New  lioiida 

Nlica  A  New  Ltslion,  Ist  mortgage 

VleveUtnil,  Hi.  Veriioii  <«  Del.— 1st  luortgago,  gold. . . 

Ist  luoitxatre,  Columbus  Extension 

Inconio  iiioi'tK'iieo 

0 levelanit  lO  f'i7/«6i(ri7/i— Guaranteed  stock 

4tli  mortgage  (now  Ist) 

C'onBolidiitcd  sinking  fund  mort.  for  $5,000,000. 

Constniition  mid  ci|niiinient  bonds 

Clevelanil,  Titnearatctts  Valley  it  Wheeling— lal  m. . 

CoUbroiikitule —  1  st  mortgage 

Colorado  (Vii(r«/— Ist  mortgage,  convertible 

Columbus  <£•   llnrkiiiji  Valley— Stack 

Ist  niortigago,  siiikiitg  fund  bonds 

Istmortgiigc,  Ij)>.'iui  &  Straitsville  Branob 

2d  mortgage  bonds . 

Columbus,  Chicago  <e  Indi<ina  Central— StocK. 

Ist  M.  (cunHul.)  Columbus,  Chic.  &  Ind.  Central . 
do     Cbic.  &  O't  East.  (CUic.  to  Ixiganaport).  . 
do     Col.  ii  Ind'iHilis  Cent.  (Col.  to  Ind's  &  br.) 
do     Union  &  Ixigausp't  (U'n  City  to  I/Ogansp't) 
do     Tol.LoganHp't&  Burl.(Loganaii.  to  111  lino) 
do     Col.  &  fnd.  1st  &  2diiref.(Col.  to  U'n  City) 
do     Cinn.  &  Chic.  Air  Line(Iiicbiii'd  to  Ijogans.) 
2d  M.  Col.  &  Ind'polis  Cent.  (Col.  to  Union  City) 
do     Indiana  Central  (Indianapolis  to  Ohio  line) 
do     Cliic.  &  G't  East,  coustrnc.  (Chic,  to  Kicli'd) 

do     Columbus,  Chicago  &  Ind.  Central 

Income  oonv.    do  do  do 

Income  (Toledo,  I-ogansport  <fe  Burlington) 

Columbus,  S/irino/ield  tC  Cincin}iali — 1st  mort 

Columbus  it  Tiilido— 1st  mortgage,  coupon,  s.  f 

Columbus  <£  A'eHMt— Stock 

Ist  mortgage 

Ooiicorrf— St  lick 

Concord  i£  Portsmouth— Stock,  guaranteed 

Coniucttcut  c6  Passumpsie — Stock 

New  mortgage  (for  $1,500,000) 

Notes,  coupon 

Massawippi  st'k,  guar,  same  div.  as  Conn.  &  Pass. 

do  bonds,  gnar.  by  Conn.  &  Pass 

Connecticut  Ccredn;— Ist  mortgage  for  $-100,000... 

Connecticut  Wirf/-— Stock 

Ist  mortgage  (sinking  fund  now  $205,624) 

Connecticut  Valley— \st  mortgage 

Connecting  fPhilu.)— 1st  mortgage 

Cumberland  d;  Pennsylvania — 1st  mortgage 

2d  mortgage,  sinking  fund,  (guarantee<l) 

Cumberland  Valley— Stock  ($-184,900  preferred)  ... 

1st  mortgage 

2d  mortgage,  sinking  fund  guaranteed 

Common  bonds 

Dakoluli  Sr>ntltern— 1st  mortgage,  coup.,  8.  fund... 

Danbury  it  .Vorim/A-— Stock 

1st,  2uaiid  3d  mortgages 

Danville,  Urbana,  P,l'lon  <t  Pekin — 1st  M.,  gold 

Dayton  <t  Michigan— Com.  stock  (3i2guar.  C.H.&U.) 

Preferred  stoik,  (8  percent,  guar.  C.  H.  &  T>.) 

1st  mortgage,  sinking  fund,  $30,000  iHjr  year 

2d  mortgage 

3d  mortgage 

Toledo  depot  (cost  .$;i53,9'10)  Ist  and  2d  mortgage 

Dayton  ■*  H'cs^ern— Ist  M.,  guar.  L.  M.  <b  C.  &  X 

Delaware  Railroad — Stock 

Extension  mortgage 

Mortgage  bon<ls.  convertible,  gnar.  P.  W.  &  B 

Delaware  it  Hound  Hrook—\st  mortgage 

Dencene  Ilouldcr  I'rt(/ey— Mortgage  bonds,  coup.. 
Denver  .Paci/ic— Ist  mortgage,  gold,  land  grant..  . 


Miles 

of 
Road, 


114 

471 

138 

202 

3<)0 

3i)0 

80 

67 

67 

35 

145 


Date 

of 
Bonds 


225 
190 
199 

ioi 

18 

78 

89 

76 

13 

89 

588 

588 

117 

208 

93 

Bl 

102 

107 

102 

72 

224 

587 


45 
118 

55 

55 
141 

41 
146 
110 

'38 

38 

"56 
56 
44 
7 
38 
38 
110 
52 
52 

61 J^ 
33 
33 
117 
142 
142 
142 
142 
142 

"ii 

85 
13 
85 
27 
22 
106 


1871 

1860 
1864 
1869 
1874 

1873 
1876 
1870 
1870 
1871 
1875 

1862 
1867 
1873 

1868 
1870 

1867 
1870 
1872 

1868 

1864 
1865 


1857 


1871 
1875 


1873 
1871 


1860 
1875 


1858 
1871 


1866 
1868 


1874 

6d-'"72 
1869 

1871 
1856 
1867 
1860 
61&64 
1865 

1859 
1875 
1875 
1870 
1869 


Size  or 
par 

Value. 


$1,000 
1(10 
500 

1,0(HI 

1,000 

1,000 

.50 

500  .Ve 

500  Ac 

500  Ac 

1,0(MI 

1,000 

500  Ac 

50 

1,000 

l,tKK) 

1,000 

1,000 

100  Ac 

1,000 

,50 

500  Ac, 

1,000 

1,000 

100 

1,000 


500  Ac, 


1,000 

1,000 

50 

1,000 

50 

100 

100 

100  Ac 

100  Ac 

100 

1,000 

'ibb 

500  Ac. 
1,000 

i",6oo 

1,000 

50 

500  Ac. 

500  Ac. 

100  Ac. 

1,000 

50 

100  Ac. 

1,000 

50 

50 

1,000 

1,000 

1,000 

500  Ac. 

1,000 

50 

i',6bo 
I'.obo 

1,000 


Amonnt 
Outotanding 


$1,824,000 

14,001,800 

175,000 

429,000 

3,000,000 

2,422,000 

2,759,200 

630,000 


500,000 

1,3.50,000 

050,000 

669,000 

11,243,736 

1,104,844 

2,700.000 

1,336,000 

2,180,000 

584,000 

1,272,000 

2,011,600 

1,500,000 

300,000 

700,000 

13,038,072 

10,428.000 

451,000 

2,632,000 

775,000 

531, .500 

313,000 

217,750 

821,000 

666,500 

341,400 

3,602,000 

3,847,000 

74,024 

1,000,000 

2,343,000 

1,786,200 

302,000 

1,500,000 

3.50,000 

2,175,500 

1,186,500 

123,000 

400,000 

400,000 

262,500 

2,100,000 

250,000 

1,000,000 

996,000 

803,.500 

594,000 

1,777,850 

161,000 

109,500 

81,800 

558,000 

600,000 

500,000 

2,000,000 

2,395,350 

1,286,100 

1,870,000 

426,000 

356,000 

105,500 

614,000 

1,430,216 

100,000 

6.50,000 

1,500,000 

550,000 

2,416,000 


INTEREST  OR  DIVIDENDS. 


Rate  Tier    When    Where  Payable  and  by 
Cent.      Pay'bic  Whom 


I'- 

7 
7 
7 
7  or  6  g. 
31a 

?«• 

7 

I'- 

l\ 

6 

7 

7 

7 

6 

4  s. 

7 
7 
7 

"7' 

7 

7 

7 

7 

7 

7 

7 
10 

7 

7 

7 

7 

7 

7 

2 

7 

5 

3^ 

2 

7 

7 

2 

4 
6 
7 
6 
6 
6 

2>3 
8 
8 
6 

7g. 
IHs 
7 

7g. 
IH 
2 
7 
7 
7 
7 
6  A  7 
3 
6 
6 
7 

7  g. 


<fc  J. 
&  A. 
&  D. 

A  J. 
A  N. 
A  D. 
&  N. 
A  A. 
&  S. 
&  J. 
A  J. 

a's. 

-M. 

A  J. 

&  N. 
&  J. 

AD. 
&  D. 
A  A. 
A  O. 
A  J. 
&  J. 


A.  A  O. 
Various 
J.  A  J. 
A.  A  O. 
F.  &  A. 
J.  A  J. 
Various 
M.  A  N. 
J.  A  J. 
J.  A  J. 
F.  A  A. 
P.  A  A. 
F.  A  A. 
M.  A  S, 
P.  A  A. 
Q.-M. 
M.  A  8. 
M.  A  N. 
J.  A  J 
F.  A  A. 
A.  A  O 
Various 
F.  A  A. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
M.  A  8. 
J.  A  J 
M.  A  8. 
M.  &  8. 
.M.  A  N. 
Q.-J. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
F.  A  A. 
Q.-M. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
Q.-J. 
J.  A  J. 
M.  A  S. 
A.  A  O. 
M.  A   S. 

A  J. 

A  J. 

A  J. 

A  J. 

&  A. 
M.  A  N. 
M.  A  N. 


Wabash,  Indiana 

N.  Y.,  U.  H.  Trust  Co. 

do  do 

do  do 

do  do 

New  York  or  I>ondon. 

Cleveland  OIHcc. 
N.  Y.,  Ward,C.  ACo. 


N,  Y.,  Union  Trust  Co. 
N./.,  Wluslow,  L.  ACo. 


do 
do 


do 
do 


N.  Y.,  Farm.  L.  A  T.  Co. 

do  do 

do  do 

do  do 

Cleveland,  Ohio. 

Plilla.,  Co. '8  Office. 

Bostun,  Treas.'s  Office 


N.  Y.,  St.  Nich.  Nat.  B'k 

do  do 

do  do 


N.  Y.,  A. 
do 
do 
do 
do 
do 
do 


Iselin  &  Co. 
do 
do 
do 
do 
do 
do 


N.  Y.,  A.  Iselin  A  Co. 
N.  Y.,  Union  Trust  Co. 

Now  York. 

Columbus  Treasury. 

N.  Y.,  Am.  Exch.  N.  B'k 

Boston,  Tower,  G.  A  Co. 

Boston. 

Boston  Office. 

do 

do 

do 

do 


Boston,  Bo8t.A  Alb.  RR. 

Boston,  Globe  Nat.  B'k. 

N.  Y.,  Am.  Exch.  N.  Bk 
Philadelphia. 

New  York,  Co.'s  Office, 
do  do 

Phila.  and  Carlisle,  Pa. 

Phila.,  T.  A.  Biddle  A  Co 

do  do 

do  do 

New  York. 

New  York  and  Danbury 

New  York,  84  Broadw'y 

N.  Y.,  Farm.  L.  A  T.  Co. 

Ciucinnati.C.  H.AD.Co. 

N.  Y.,  Winslow,  1..  A  Co. 
do  do 

do  do 

do  do 

do  do 

N.  Y.,  Am.  Exch.  N.  B'k 
Dover,  Co.'s  Office. 

Phila.,Girard  Nat.  Bank 

Phil..  Fid'lity  I.T.A.S.Co 
PhiliMlelphia. 

N.Y.,  I.oiid.  A  Frankft. 

N.  Y.,  Bk.  of  Commerce. 


pal,  VMiea  Due. 

Slock»-Liuit 

Dividend. 


July  1,  1891 

Feb.  1,  1870 

June,  '75  to  '84 

Until  1899 

May,  1899 

June  1,  1014 

1877 

Aug.  1,  1893 

Sept.,  1906 

Jan.,  180O 

Jan.  1,  190O 

Jan.  1,  1901 

Jan.  1,  1906 

Jnne 1,  1878 

Jan.,  1802 

Nov.  1,  1900 

Jan.  1,  1913 

June  i,  1898 
June  1,  1890 
Feb.,  1878 
Oct.  1,  1897 
July  1,  1880 
Jan.  1,  1892 

AnriY.igbs 
1803  to  '06 
Nov.,  1004 
Dec.,  100«S 
Feb.,  1884 
Dec.,  1883 
1886  to  '90 
Nov.,  1004 
Jan.,  1882 

Feb!," '1890 

Sept.'  '1','  '1901 
Aug.  1,  1905 
Mar.  0,  1878 
Sept.  1,  1890 
May  1,  1878 
Jan.  1,  1878 
Feb.  1,  1878 
April  1,  1893 
Jan.  1,1881 
Feb.  1,  1878 
July   1,  1889 

Oct.,  1895 
Jan.    1,   1878 
Sept.  1,  1878 
Jan.    1,  1901 
1000-'l-'2-'3-'4 
March  1,  1891 
May    1,  1888 
April  1,   1878 
April  1,   1904 
April  1,  1908 
Jan.    1,  1884 
Feb.  1,  1894 
M.ir.,    1878 
1880,  '90. '92 
April.  1909 
'») 

a 

July,  1881 
Sept.,  1887 
Oct.,   1888 
Mar., '81  A  '84 
Jan.    1,  1905 
Jan.    2,   1878 
Jan.    1,  1880 
July   1,  1805 
August,  1905 
Nov.  1,  1900 
May   1,  1899 


Cl:tcinr.aH,  Wabash  <8  Atlchlgan.-Some  bonds 
held  by  L.  Sh.  A  Mich.  So'n.  but  no  indorsement  by 
that  company.  Went  into  trustees'  bands  Jan  ,  1878. 
(V.  36,  p.  40,  16«.  192,  867.) 

Cleveland,  Columbus,  Cincinnati  &  Imliarurp.— 
.\nnual  report  in  V.  2rt,  p.  28!.  Net  earnings  lWi7, 
84SH,?78.  aiiainst  *T02,<il7  in  187(i.  (V.  21,  p.  2-19, 
32U;  V.  23,  p.  5  10;  V.  Sfi,  p.  28T.) 

Cleveland  it  .Vahoning  VaUey.-ls  leased  to  At- 
lantic &  Great  Western,  and  interest  on  bonds  is 
paid.    (V.  ao,  p.  85,  139;  V.  2.),  p.  SJi,  401.) 

Cleveland,  Mount  Vernon  <ii  Delaware.— TietaMcd 
July,  1874,  and  coupons  due  then  and  one-half  of 
coupons  from  Jan.  1,  1875,  to  and  inclnding  July  1, 
187T,  were  postponed  to  .Ian.  1, 1885.  and  the  remain- 
ing half  to  be  p»id,  but  this  failed  July,  i877.  and 
negoliations  are  peming.  tJross  earnings  1877, 
|388,8'J«;  expenses,  |307,17I;  net,  $81,724.  Interest, 
charge,  ti21,98J.    (V.  v8,  p.  330;  V.  21,  p.  248.) 

Clevtlar.d  cfe  nttsburrjh.'-Xja&scA  io  Pennsylvania 
Railroad  at  7  ptr  cent  on  stock,  besides  expenses 
and  intcrf'St,  and  tninsferred  to  Pennsylvania  Uo. 
In  1877  thire  was  a  net  dcBcit  (.f  $207,111.  (Y.  24, 
p.  63  ;  V.  2ti,  p.  87,  287.) 

Cleve!aTiit,  Tuscarawas  Valley  <ft  Wheeling.— ThSs 
road  was  sold  under  a2d  mortgage.  .Ian.  27, 1875,  and 
re-organized.  Gross  earnings.  1877,  $191,403;  net, 
$18I,S2'.    (V.  24,  p.  563;  V.  2«,  p.  289.) 

CoUtrmMalc—ljeaBci  to  Philadelphia  A  Read- 
ing.   No  dividends  paid  on  stock. 

Colorado  Cinirai. — Built  mainly  by  Union  Pacific, 
which  holds  the  bonds,  $5,210,503  in  all.  (V.  21,  p. 
85;  V.  22,  p.  61,  567,  614;  V.  M,  p.  183.) 

Colmmtms  *  Hocking  Valley.— Gross  earnings, 
18'.7.  I8»8.'<99;  net,  t:«7,755,  asainst  $386,881  in  1876. 
(V.  24,  p.  395 ;  V.  23.  p.  90;  V.  26,  p.  390.) 

Co'umbus,  Chicago  <t  Ir.dlana  Central.— On  Jan. 
42,  1869,  it  was  leased  (amended  Feb.  1.  18;n,)  by 
the  Pittsburgh  Cin.  &  St.  Lonis.  guaranteed  by 
Penn.  Railroad.      The  amended  lease  guaranteed 


interest  on  $1.'5,821,000  nl  first  and  second  bonds. 
Aug.,  '74.  tf  efanlt  was  made  on  the  $5,000,000  seconds. 
April  1,  1875,  defaulted  on  1st  mort.  The  guarantee 
of  interest  was  absolute,  but  the  Pennsylvania  Rail- 
road claims  that  the  C.  C.  .t  I.  C.  Co.  did  not  fulfil 
all  its  part.  Bondholders  claim  th;it  no  such  failure 
after  bonds  had  been  sold  with  the  guaranty  could 
prejudice  their  rights.  Suit  is  pending  against 
Pennsylvania  Railroad.  Interest  on  most  of  the  old 
nrior  bonds  has  been  taken  un.  Net  earnings,  187ti, 
$;iS4,9-«9.  (V.23,  p.  40.  254',  547;  V.  24,  p.  157, 
4-i.t,  5S0;  V.  23,  p.  6.',113, 495;  V.  26,  p.  161,  389.) 

Cotvm'ius  it  7"o/«/o. -Gross  earnings  1877,  tint 
ye«r  of  operation,  $330,882;  net,  $119,602.  (V.  26, 
p.  39;l.) 

Columbus  <fc  Xent«.— This  road  is  leased  to  the  Llt- 
ti  Miami  Co..  and  both  roads  for  99  years  to  Pitts- 
burg Cinn.  &  St.  Louis  Co.;  the  lease  is  guaranteed 
by  Pennsylv  inia  Railroad,  and  the  terms  are  8  per 
cent  on  stock  aud  interest  on  bonds, 

C*>n<»rd.— Net  receipts  In  li76-7,  $294,781.  (V. 
22,  p.  565;  V.  24,  p.  541.) 

Concord  <t  Portsmouth.— lean  A  to  Concord  RR. 
at  $25,000  per  year. 

Connecticut  <9  Pass'/mpsic, — Annual  report  tc 
June.  ;877.  shov;«d  net  earnings  for  year  $244,310. 
against  $240,.*.54  in  1875-6.  The  new  niort|;ige  of 
$1,600  000  will  retire  previoui  issues.  (V.  23,  p.  301, 
547;  V.  V5,  p.21 1,431;  V.  S6,  p.  ii67.1 

Connecticut  Central.— lAS&sed  to  Connecticut  Val- 
ley at  a  rental  covering  interest.  Net  earnings, 
1876-7,  $r.',)!)0.    (V.  22,  p.  209.) 

Cmnecticut  River.— 'SH  earnings  1376-7.  $201,931, 
against  $217,780  In  1875-6.  (V.  23,  p.  600;  V.  86, 
p.  94.) 

Connecticut  Valiey.-U\  default  and  surrendered 
to  State  Treasurer  as  trustee  for  bondholders. 
Net  earnings.  1876-7.  J.'sn.niS.  (V.  23.  p.  40,  575, 
622;  V.  25,  p.  6 1 6  ;  V.  S6,  p.  18, 40.) 

Ctnnecting.—hcteed  to  Philadelphia  A  Trenton, 


Snd  operated  by  Pennsylvania;  terms,  6  per  cent  on 
$1,2  ;8,800  stock ,  and  interest  on  the  bonds. 

Cumberland  t  Pennsylvania.— OvineA  and  oper 
ated  by  Consolidation  Coal  Co.,  which  gnaranceea 
2d  mortgage.    Stock  $l..')ilO,0OO.    (V.  22.  p.  415.1 

Cum/jerl.ind  Valley.— The  stock  is  owned  in  large 
part  by  Pennsylvania  Railroad  Co.  Net  earnings 
187T,  $2  j4,2.53.  Large  advances  tiave  been  made  to 
branch  roads.    (V.  21,  p.  135;  V.  26,  p.  4H3.) 

D.ikotth  ^o«'A«r«.— Thee irninga  of  the  road  are 
reporied  at  $207,000  in  IS77,  and  net  farnings  JlffJ,. 
OX).  Second  mortif  bond'  for  $6;V,001  were  can- 
celled an, I  pref  stock  Issued.  S  fund  is  4  p.  c.  m 
I8;9  and  5  p.  c.  afterwards.  (V.  25,  p.  609;  V.  26,  D. 
.334.) 

Dantmri/  *  Norica'Jc.- -Gross  earnings,  1876-77, 
$1(1.5,215;  cxpcDscs.  $  14,96);  net  eaniings, 
$50275.     (V  2'i.p.  14'.) 

Danvi'le.  Vrbi»a,  Boomlngton  <ft  i%*in. -This  is 
a  part  of  the  Indianapolis  Bioomin:{ton  A  Western, 
now  in  defaul  t.    See  I.  B.  A  W. 

Dayton  <t  .i(ichigan.—ljeiised  in  perpetuity  to  Cin. 
Ham,  A  Dsyton,  which  pays  interest  on  bonds,  and 
guarantees  dividends  on  stock,  holding  itself 
$1,398,100  of  the  common.    (V.  21.  p.  62.1 

Dayton  it  Western.  Leased  to  Little  Miami,  and 
with  that  to  Pittsh.  Cin.  A,  St.  L.  About  $90,000  of 
old  cxt.  mortg.  bonds  of  1881,  are  yet  ont,  whlcb 
will  be  retired  shortly. 

Z)e<uworB.— Leased"  by  Phila.  Wilmington  ft  Balti- 
more for  6  per  cent  on  stock  and  bonds,  bnt  if  30 
per  cent  of  gross  earnings  docs  not  pay  that,  the 
balance  is  chargi  d  annually  to  Del.  RR.  In  1877,  93 
p.  c.  w^B  $I".'5,!M1.    (V. -26,  p.  I  4  t .) 

Delaware  rf  Hound  //rooff.— Part  of  the  rew  rente 
between  N.  Y.  and  Phila.  Ore  s  earnings  1^77, 
$2:M,46<i;  net.  *K7.n44  Floating  debt.  $289,081. 
(V.  W,  p.  209,  257;  V.  -26.  p.  812.) 

Denver  <f  liouUler  Vu/fey.— This  road  is  leased  to 
the  Denver  P-icific. 

I)«iver  Ta  i/fe.— Land  grant,  1,100,000  act«s.  In 
1876  gtMS  earnings  were  $381,145:  net  earnjnini 
$165,537.  Receiver  apno'ntMl  April  IS  8.  rv.  n' 
p.  321,  »  4 1 ;  V.  25,  p.  62, 478;  V.  M,  p.  StS,  ««,  4'&) 
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DESCRIPTION. 


For  explanation  of  column  headings,  Ac,  see  note^ 
at  the  head  ol  first  page  ol  tables. 


Miles  I  Date 

of         of 
Road.  Bonds 


ZMatoare,  Lackaieanna  it  W«»(<!r?i— Stock 

ZA  mortgage  (Delaware,  Lackawanna  &,  Western) 

Mortgage  on  roads  and  equipin't  (lor  $10,000,000) 

Bonds  (convertible  June  1,  1875  to  '77) 

lUkckawiiuua  &  Bloorasb.,  1st  raort.  (extension).. 

do  do  2d  mortgage 

Denver  il  Rio  (Jrande — Ist  mort.,  gold,  sink,  fd 

Arkansas  Valley,  Ist  mortgage 

Des  Moines  A  Fort  Dodge— 1st  mortgage,  coupon 

Detroit.  Lansing  it  North. — Ist  mortgage 

Ionia  &  Lansing,  1st  mort.,  coup.,  may  be  reg — 

do  2d  mortgage       do       do       

Detroit  it  Milwaukee— lat  mortgage  bonds 

2d  mortgage,  April  28,  1856 

1st  funded  coupons,  Nov.  15,  1860 

2d  funded  coupons,  Nov.  13,  1863 

Bonds  of  June  30,  1866  (conditional) 

Sterling  (Oak,  &  Otta.  RR.)  Oct.  1,  1853,  gold.... 

Dollar  (Oak.  &  Otta,  RR.)  bonds,  Oct,  1, 1853.... 

1st  mort.  (Detroit  ife  Pontiac  RR.),  April  1, 1851 

3d  mortgage  (Detroit  &  Pontiac  RR.),  Fob.  1854 

2d  mortgage,  (Detroit  &  Pontiac  RR.),  Jan.  1853 

Bonds  of  Sept.  1,  1866,  (Limit  $300,000) 

Bonds  &  mortgage  on  Detroit  real  estate 

Dubuque  *£  Sioux  ^ii^— Stock 

Ist  mortgage,  Ist  division 

1st  mortgage,  2d  division  (for  $1,400,000) 

Z>ubuqite  Southwestern — Ist  mort.,  pref .,  sink.  fd. . . 

Isl  mortgage,  Oct.  1, 1863 

Dunkirlc.  All4tyh.  Valley  it  Pittsburg — 1st  mort.,  gold 

2d  mortgage 

3d  mortgage  

.East  Broad  Top.—\»%  mortgage,  registered 

East  Pennsylvania— ^toci^ 

Ist  mortgage 

Host  Tennessee,  Virginia  it  Georgia — Stock 

Ist  mortgage  sinking  fund  bonds : 

East  Tenn.  &  Georgia  ($92,000  are  endorsed)  . . 

East  Tennessee  and  Virginia  (endorsed) 

2d  mortgage  to  U.  S.  Government 

Eastern  (JfoKS.)— Stock 

Essex  RK.  1st  mort.  (extended  for  20  years) 

Old  loans  exchangeable  (int.  ceased  Sept., '76).. 

Mortgage  funding  oertlticatea 

Eastern  slinre,  ( Jlrf.)— Ist  mortgage,  convertible. . 

2d  mortgage,  convertible 

Elinira  -Jeff,  it  Oanandalgua. — Stock 

Elmira  tt'iVilliamsport — Stock  common 

Preferred  stock 

Ist  mortgage  bonds 

Inoomc  bimds,  999  years  to  run 

Erie  /iai/uav— Stoek,common 

Preferred  stock  (7  p.  c.  y'rl.y,  not  cumulative) . . . 

Ist  mortgage  (extended  in  1867  to  1897) 

2d  mortgage,  convertible  (extended  to  1879) . . . 

3d  mortgage 

4th  mortgage,  convertible 

5th  mortgage,  convertible •  ■ 

Buffalo  Branch  Bonds 

liOng  Dock  Go.  mortgage 

Sterling  bonds,  convertible,  £1,000,000 

iBt  consolid.atcd  mortgage,  gold  (for  $30,000,000) 

2d  consolidated  mortgage,  5-20,  (for  $40,000,000) 

New  bonds  (debentures)  convertible  till  1883 

Brie  it  Ptftviwrfli— Stock 

1st  mortgage,  convertible  into  consolld.  mort — 

2d  mortgage,  convertible 

Consolidated  mortgage  free  of  State  tax 

EcLuipmeut  bonds 

Burop'n  it  ;V.^  n:.— 1st  M.,  Bang'rto  Winn.,Bang'rrn 

Land  gry.it  Ist  mort.  (2d  mort.  Bangor  to  Winn.). 

Bangor  &  Piscataquis,  Bangor  loan,  1st  mortg... 

Ist  mtrt.  af;e,  sterling,  on  N.  Brunswick  road 

JhKinsv.  it  Terre  Baute.—lst  m.,  Ev.  &  111.,  s.  f 

Ist  mort.,  sinking  fund  (EvansvlUe  to  Terre  H,).. 

Bockville  extension 

Bwmville,  Terre  Haute  <e  CAic.— Ist  mort.,  gold 

2d  mortgage,  gold 


195 
115 

288 

bo 

25 

262 

42 

88 

182 

59 

59 

189 


143 

100 

43 

55 

55 

90 

90 

90 

30 

36 

36 

270 

242 

112 

130 

282 


39 
39 

47 
75 
75 
75 


959 


459 
459 

ido 

Si's 
811a 
8II3 

56 
58 
49 
91 
51 
109 
23 
55 
55 


1856 
1877 
1872 
1859 
1858 
187C 
1870 
1874 
1877 
1869 
1870 
1855 
1856 
1860 
1863 
1866 
1853 
1853 
1851 
1854 
1853 
1866 


1863 
1864 
1863 
1863 
1870 
1870 
1870 
1873 

1858 

1870 
50-'56 
1856 


1856 

1876 
1860 
1866 


1860 
1863 


1847 
1849 
1853 
18.57 
1858 
1861 
1863 
1865 
1870 
1874 
1873 

1862 
1865 
1868 

1869 
1869 
1869 
1867 
1852 
1854 
1860 
1870 
1873 


Size,  or 

Par 
Value. 


$50 
500  &c. 

1,600 

100  &c. 

100  &c. 

500  &c. 
1,000 
1,000 

500  &c. 
1,000 
1,000 

250  &c. 

500  &c. 

Various 

Various 

500  &c. 

100  &c. 

500  &c. 
1,000 
1,000 
1,000 
1,000 

Various 
100 
500 

500  &c. 
500 
1,000 
1,000 
1,000 
1,000 
1,000 
50 

100  &c. 

100 

1,000 

1,000 

1,000 

ido 


100  Ac. 

100  &c. 

100 

50 

50 

1,000 

500 

100 

100 

1,000 

1,000 

1,000 

1,000 

500  &c. 

100  &c. 

1,000 

£200 

1,000 

1,000 

1,000 

50 

100  &c 

lOO&c 

1,000 

1,000 

500  'ic. 
£200 
1,000 
1,000 

500  &c. 
1,000 
1,000 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


$26,200,000 

1,633,000 

1,495,000 

600,000 

370,900 

209,000 

5,400,000 

1,040,000 

2,200,000 

1,897,000 

770,000 

81,000 

2,500,000 

1,000,000 

628,525 

377,115 

1,702,519 

150,866 

51,000 

150,000 

250,000 

100,000 

110,000 

103,266 

5,000,000 

296,000 

586,000 

81,500 

450,000 

2,000.000 

1,000,000 

200,000 

500,000 

1,309,200 

495,900 

1,968,274 

3,019,000 

862,400 

147,000 

190,000 

4,997,600 

194.400 

760,038 

12,522,338 

400,000 

200,000 

500,000 

500,000 

500,000 

1,000,000 

570,000 

78,000,000 

8.536,910 

2,483,000 

2,174,000 

4,852,000 

2,937,000 

709,500 

182,600 

3,000,000 

4,457,714 

12,076,000 

14,400,000 

10,000,000 

1,998,400 

291,700 

92,300 

2,193,000 

745,000 

1,000,000 

2,000,000 

814,000 

1,986,000 

281,000 

611,000 

125,500 

775,000 

325,000 


2I3 
7 
7 
7 

7 
7 
7g. 

V- 

7 
8 
8 
7 
8 
7 
7 
6&  7 
6g. 
7 
7 
8 
7 
7 
10 
3 
7 
7 
7 
7 

7g. 
7 
7 
7 
3 
7 
3 
7 
6 
6 
4 
3 
6 

■  Siag. 
6 
6 
5 

2>2 
3'2 

7 
5 

1 

3>2 

7 

7 

7 

7 

7 

7 

7 

6g. 

7g. 

7g. 

7  g. 

1% 

7 

7 

7 

7 

6 

6  g. 
6<fc  7 

6g. 
7 
7 
7 

7  g. 
7  g. 


When 
Payable 


Q.-J. 
M.  &  S. 
M.  &  S. 
J.  &  D. 
M.  &  8. 
A.  <fe  O. 
M.  &  N. 
M.  &  N. 
J.  &  J. 
J.  <fe  J. 
J.  &  J. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
M.  &  N. 
M.  &  N. 
A.  &  O. 
F.  &  A. 
J.  &  3. 
M.  &  S. 
Various 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.  &  D. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
M.  &  S. 
A.  &  O. 
J.  &  J. 
&  J. 


Where  Payable,  and  by 
Whom. 


£OTirf»— Prmoi- 

pal.  When  Due. 

Stocfc*— Last 

Dividend. 


M.  &  N. 

J.    "&3 

M.  &  S. 

M.'  is. 
J.  &  J. 
A.  &  O. 

Sept. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
A.  &  O. 

J.  '&  J. 
M.  &  N. 
M.  &  S. 
M.  &  S. 
A.  &  O. 
J.  &  D. 
J.  &  J. 
J.  &  D. 

M.&  a. 

M.  &  S. 
J.   &  D. 

Q.-J. 

Q.-M. 
J.  &  J. 
A.  &  O. 
J.  &  J 
A.  &  O. 
J.  &  J. 
M.  &  .8 
A.  &  O. 
J.  &  J 
J.  &  J. 
M.  &  N. 
F.  <fe  A. 
M.&  N. 
J.   &  J. 


New  York  Office. 
do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Rutten  &  Bonn, 
do  do 

New  Yerk. 
Boston,  Co. '8  office. 
do  do 

do  do 

N.Y.,M.K.  Jesup,P.&  Co, 

do  do 

do  do 

do  do 

New  York  &  Detroit. 

New  York  &  London. 

N.Y.,M.K.Jesup,P.&  Co 
do  do 

do  do 

do  do 

do  do 

Detroit  office. 

N.Y.,M.K.Jesup,P.&  Co. 

do  do 

do  do 

N.Y.,M.K.Jesup,P.<fe  Co 
do  do 

N.Y..  N.Y.  Cent.  &.  Hud. 
do  do 

do  do 

Philadelp  a,  Co.'s  Office. 
Pliila.,  by  P.  &  R.  RR. 
Phila.,  P.  &  R.  office. 

N.  Y.,  R.  T.  Wilson  &  Co. 

N.  Y.,  Gallatin  Nat'l  B'k 

N.Y.,K.T.WU8on&Co 
do  do 


Boston, 
do 


Boston  and  London. 
Phila.,  Girard  Nat.  B'k. 

do  do 

Baltimore,  N.  Cent.  RR. 

Phila.,  Penn.  R.  R,  Co. 

do  do 

Phila.,  Penn.  Trust  Co. 

Phila.,  Penn.  R.  R.  Co. 

N.  Y.,  Co.'s  office. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

uo  do 

do  do 

London. 

New  York  and  London 

London. 

do 

N.  Y.,  Union  Trust  Co. 

do  do 

do  do 

do  do 

do  do  { 

Boston. 

New  York  and  Boston. 

Boston,  Second  N.  Bank 

London. 

N.Y.,Farm,L'au  &  T.Co. 

do  do 

do  do 

N.Y.,Fai-m.L'an  &  T.Co. 

do  do 


July  20, 1876 
March  1,1881 
Sept.  1,  1907 
June,  1892 
March,  1885 
April  15, 1880 
Nov.  1,  1900 
Nov.  1,  1900 
Jan.  1.  1904 
Jan.  1,  1907 
Julyl,  1889 
May  1,  1880 
May  15,  1875 
May  15.  1875 
May  15.  1875 
May  15,  1875 
July  1,  1886 
Nov.  15, 1873 
Nov.  15, 1873 
April  1,  1878 
Feb.  15,  188^ 
Jan.  1,  1878 
Sept.,  1  1886 

Various. 

April  15, 1878 

1883 

1894 

July,  1883 

Oct.,  1883 

June,  1890 

Oct.    1,  1890 

Oct.    1,   1890 

Julv  1,   1903 

Jan.  17,  1878 

Mar.  1,  1888 

April  1,  1876 

July  1,  1900 

1880  to  1886 

May  1,  1886 


July  15, 1873 
Sept.  15, 1896 


Sept.,  1906 
Jan.  1,  1880 
Apl.  1.  1886 
Sept.,  1877 
May,  1878 
Jan.,  1878 
Jan.  1,  1880 
Oct.  1,  2862 
Oct.  1,  1C73 
Oct.  1,  1873 
May  1,  1897 
Sept.  1,  1879 
Mar.  1,  1883 
Oct.  1,  1880 
June  1,  1888 
July  1,  1891 
Jan.,  1893 
Sept.  1,  1875 
Sept.  1,  1920 
Mar.  2,  1894 
Jan.  1,'1903 
Mar.  10,  1878 
July  1,  1882 
April  1,  1890 
July  1,  1898 
Oct.  1,  1890 
Jan.  1,  1889 
Mar.  1.  1899 
April  1.  1899 
July  1.  1897 
Jan.  1,  1887 
Nov.  1,  1887 
Aug.  1,  1880 
May  1,  1900 
Jan.   1,  1903 


Delaware  Lackawanna  ct  Western.  — Operations 
consist  largely  of  coal  miniug  and  transportation. 
No  annual  report  is  made,  except  that  required  to 
the  8t»te  authorities  of  Pern.  For  1871  the  Income 
account  l.s  given  thus: 

Net  earoinss  from  transportation $4,401,858 

Less  loss  in  Coal  Department,  &c l,9i^,l>60 

Balance  of  eariUnes $8,479,197 

Interest  on  bonds " $801,957 

Eentals  for  1377 3,185,«6*— 3,337,219 

Loss  for  year  1877 $908,081 

The  mortgage  authorized  for  $10,(X)0.000  is  tn 
take  np  prior  bonds  with  f2,88i.O0«,  and  the 
balance  for  cash  resources.  The  Morris  &  Essex 
Ballroad  is  leased  and  some  of  its  bonds  guar- 
anteed. (V.  84,  p.  1 8 1 ,  0)3;  V.  85,  p.  457;  V.  86,  p. 
191.) 

Der.ver  &  Jim  Grande. — Narrow-gua^e  road  (three 
feet),  'rhe  whole  line  as  projected  is  875  miles. 
Divides  competitive  earnings  with  Kaneas  Pacific 
and  Atch.  Top.  &  S  F.  Defaulted  on  coupons  May, 
1877.    (V.  83,  p.  8i9,  450;  V.  S4,  p.  444.) 

J)f*  Moines  <ft  Fort  Dodge.— TWt  is  part  of  the 
DBS  Moines  Valley,  reorganized  afttr  f^ireclosure. 
Of  the  bond?,  $1,UI(',(X)0  are  incomes.  CDupons  of 
Jan.,  1877,  were  funded.    (V.  21,  p.  488.) 

Detroit  Lansing  A  North. — The  old  road  was 
sold  In  foreclosure  December  14.  1876,  and  new 
company  organized  by  bondholders,  who  Issued 
*1,874,600  common  ftock  and  J2,504,000  pref.  stock. 
Net  .arnin-s  lb77,  $882,>)46.  (V.  83,  p.  599;  V.  26, 
p.  388.) 

Detroit  ik  Jfi/!»a«te«.— This  road  was  operated  by 
the  Great  Western  of  Canada,  but  defaulted  in  !S73. 
snd  Is  to  be  re-organized;  see  V.  26,  p.  832.  Of  the 
bonds  of  .June,  18ti6.  $1,818,000  are  In  the  hands  of 
the  Merchants'  Bank  of  Canada.  The  Detroit  & 
Pontiac  interest  has  been  paid.  In  1877  gross  earn 
ires  were  *98.5.122:  nit.  «13l  303.  (V.  25,  p.  334, 
lU;  T.  W,  p.  117, 238,  343, 3,7,  391,  419.) 


DvMique  eft  Sioux  City. — Leased  to  Illinois  Cen. 
tml,  in  1867,  for  20  years,  at  35  per  cent  of  gross  earn 
ings  first  ten  years,  and  ;J6  afterwards.  In  1876  gross 
earnings  were  $97d.279. 

Dvbvque  SO'it/itDest'm—Fst^ej  to  Cedar  Rapids,  la. 
Gross  earnings,  1S7T,  $105,318;  expenses,  $97,815. 
(V.  36,  p  264,  459.) 

Dunkirk  AUegh.  Valley  <ft  Pittsburg.— A  consoli- 
dation, Dec.  1,  i87J.  Road  leased  and  bonds  mostly 
held  by  New  York  Central  &  Hudson,  which  pays 
interest  as  rental. 

EtstBrrad  yop. -Mainly  a  coal  road,  carrying 
bituminous  coal.  On  line  of  road  are  Rockhill  Iron 
&  Coal  Company's  furnaces  (2),  with  a  capacity  of 
30,000  tons  pig  iron  annually. 

East  Pennsylvania.— JjCHaei  to  Philadelphia  & 
Reading  at  7  per  cent  on  stock  and  bonds.  Divi- 
dends are  6  per  cent  per  annum. 

East  Tennessee  Virginia  eft  Oeor^.  —  Leases 
Memphis  &  Charleston  Railroad  for  its  own  account 
and  risk,  paying  over  net  earnings.  GrosH  earn- 
ings year  endin<j;  June  ;iO,  1877,  were  $1,010,079:  ex- 
penses, 1668,923,  and  net  earnings,  $341,1S6.  See 
annual  report  in  V.  25,  p.  406.  (V.  23,  p.  4U2;  V. 
35,  p.  40«.) 

Eastern  (3/(M«.).— Company  embarrassed  1875. 
A  general  mortgage  was  made  to  fund  the  old  Issues 
of  deht,  bearing  3!4  per  cent  for  three  years,  4  per 
cent  for  three  years,  and  6  for  balance  of  term.  In 
1876-77  net  earnings  were  $799,817,  against  $68-3,594 
in  1S75-6.  The  Eastern  in  N.  11.,  a  separate  cor- 
poration, is  leased;  see  V.  25,  p.  40.  (V.  23,  p.  15, 
63,  86,  134,159,4.7,621;  V.  ^4,  p.  16T,  t)04;  V. 
25,  p.  590,618.) 

Eastern  Store.— Formerly  leased,  but  now  oper- 
ated on  own  account  since  December.  1869.  (V.  22. 
p.  i97.) 

Elmira  Jfg.  <ft  Cananrfaii^a.— Originally  leased 
to  the  New  York  &  Eric  Railroad  Uo.  and  operated 
byitunti;  May  1,  181)6,  when  the  lease  was  trans- 
ferred to  the  Northern  Central  Railway  Co.,  by 
which  it  baa  since  been  operated. 


Elmira  *  WUliamsporL—Leiaad  in  1883  to  North 
em  Central  for  999  years.  Kent  amounts  to  $165,000 
per  year. 

Erle.—Tir.  H.  J.  Jewett,  the  president,  was  ap- 
pointed receiver  May  86.  1875.  Interest  on  the  first 
five  mortgages  is  paid.  Foreclosure  took  place  April 
84,  1678,  under  the  second  consolidated  mortgage, 
and  the  road  was  purchased  by  E  D.  Morgan,  J. 
Lowbcr  Welsh  and  David  A.  Wells  for  $6,00,000, 
on  behalf  of  the  London  committee,  and  re-or- 
ganized as  '*New  York  Lake  Eiie  &  Western." 
The  following  comparison  is  for  tlie  years  ending 
Sept.  30.  I'he  net  result  in  1876-7  was  a  nominal 
deficit  of  $1,.301,C84,  after  charging  off  full  interest 
on  the  debt,  and  rentals,  .tc.;  a  similar  deficit  of 
$1,239,6:J0  in  1875  6,  and  $:,653.166in  1874-5: 


Gross 

Net 

Interest, 

Earnings. 

Income. 

Rentals.  *c. 

1876-7... 

...  $14,708,ffl9 

$4,636,717 

$5,937,801 

1875-6.... 

. . .     15,852,461 

4.308,563 

5,538.194 

1874.5... 

...     16.876,858 

4,698,615 

6,351,781 

(V.  25,  p.  118,  168,  237,  261,276,308,  431,  457,  511, 
.i30.  512,618,641;  V.  26,  p.  95,117,192,285,390, 
315,  342,  367,  391,  419,  144,  469,  4)5.) 

Erie  <t  Pitotefj/.— Leased  in  perpetuity  to  the 
Pennsylvania  Railroad  and  transferred  to  Penn.  Co. ; 
the  terms  guarantee  7  per  cent  per  annum  on  stock 
and  debt.  Net  earnings,  1876,  $190,8»i.  CV.  20,  p. 
425.) 

Eiirapiaa  A  North  American.  —  Defaulted  in 
1875.  A  complete  statement  of  debt,  including 
bonds  pledged  for  loans,  was  made  in  V  21,  p.  315. 
(V.  24,  p.  4«8;  V.  25,  p.  113;  V.  26,  p.  18,  142,  418.) 

Evansville  A  Terre  Haute.— This  was  the  Evans, 
vllle  &  Crawfotdsvrlle.  Common  stock  ts  $1,- 
0i(i,307:  preferred,  $100,000.  Net  earnings  1877, 
$146,711.  The  company  paid  4  percent  div.  in  1877. 
(V.  23,  p.  499;  V.  85,  p.  45  6.) 

transviUe,  Ttrre  Haute  A  Chicago.— Oroes  earn- 
ings, 1876-7,  t803,.371;  net,  $70,933.    (V.  21,  p.  136.) 
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Sabaorlbera  will  eonfer  a  creat  ntTor  bj  (iTlax  iiamedlate  notlee  of  aajr  error  diseoTere4  Id  these  Table*. 


DKSCKIPTION. 


For  ex]ilHiiiill(>ii  of  (Miliimn  linodlnK*,  Ae.,  see  notoo 
at  tlio  liuoil  of  Hrat  imgo  of  tables. 


HiTeAtidV/— St(M'k 

Bonil.o.  cimixniH  (.fl4,OUO,000  authorized) 

flint  rf  I'rre  Slaninrllr— stock 

Cuii8<>llil:it4Mt  ni<>rt>rii>co.  sluking  fund 

l»t  niitrt.,  !un<l  Kruiit.  M  Rorie« 

Fliut  A  Holly  KU.  (Hiiik'K  fiuiil  $'J!5,000  per  year) 
Bay  I'lly.  K.  .SiiKlnaw,  l»t  murt.,  »fTiar  by  lesacos. 

Bay  riiiiuty,  1hhu(mI  in  aid,  guar  by  leHHcea 

Const  MU'l  ion  bondH 

Holly.  Wayne  A  Monroe,  1st  mort.,  sinking  tnnA 
Fltuhiiii/,  .Vor/AnAorf  rf!  tVn/.— Istmort.  (i'l.  AN.  8.) 

2d  imirtgiiKc  (Fl.  AN.  8.) 

Central  of  L.  I.,  1st  mortiiragc , 

do  do     K.\tension  Ist  mortgage 

Fatula,  Jdh  nslown  <e  Oloeergeille — 1st  mortgage 

Fort  Wai/ne,  Jackttitn  <£  Suf/inaw — Ist  mort.,  coup. . . 

2d  molt,  and  c(|uipni<Mit  bonds,  coupon 

Fort  H'dvif.  Miiitcie  it  Viiieintutti — 1st  mort.,gold... 

2d  molt imge 

Framinnhiiin  J!  iMvnetl — 1st  mortgage  Iwnds 

aatrfxtiin ,  Uarriiih.it  S.  A  nionio — Ist  mort,  gold,  l.gr, 

Oalvesloii.  Houston  it  Hend.  0/1871— Ist  niort 

Oenera,  llhaea  it  .9«,i/re— 1st  morl^,  s.  f .,  gold 

Oeorgia  Kitilroad  iC  Hanking  Co.— fltock 

Bonds,  not  mortgage 

do  do         

Qmnd  Kapirts  <t  Indiana— Stoc^i 

Ist  mort..  land  grant,  gold  (fiiiar.  by  Pa.  KR) 

1st  nii>it.,  gold,  (!J<-2.4(i!).0(X>  an- laud  grant) 

Ineoinc  nioitga^'o  bonds,  for  $10,000,000 

OramI  Trunk  {Viiiiailii)—CimsoUiiatod  stock 

New  .stock  far  £10,(HK),()00 

Debenture  stock  for  jeti,000,000  (act  of  1874).... 

Cauadian  debentures 

Equiiniicnt  mort.,  1st  on  all  rolling  stock | 

do  2d       do  do  

Postal  bonds,  Ac.,  secured  by  gov't  business 

Ist  pref .  bonds,  couv.  into  1st  pref.  stock 

2d  do  do        2d  do        

3d  do  cony 

Brtat  ITM/ern  (Canrtrfa)— Common  stock 

PrefoiTcd  5  per  cent,  convertible  into  common . . . 

Debent  uies 

New  bonds,  coupon 

Short  bonds  e.tcliaugcd  for  bonds  due  76,  '77,  "78. 
OreenriHe  it  Columbia—  Ist  mort.,gnar.by  State  .  . . 

Bonds  not  guaranteed 

New  mortgage  (for  $2,.")OO,0OO) 

Hannibal  it  St.  Jotteph — Common  stock 

Preferred  stock  (7  p.  c.  yearly,  not  cumulative). .. 

Mi.ssoiiri  State  loan 

Bond.s  1S70,  convertible 

B'ds  (:?I,(X»0.0()0i  secured  by  $'J,.'500,000  I'd  notes 

1st  mortgage  (Qiiincy  &  Palmyra  RK) 

Ist  mortgage  (Kansas  City  &  Cam.  RR.) 

Harrisb.,  Porlsin'th,  Ml.  Joy  it  LafK.— Stock 

Ist  mortgage 

Barlf.,  I'roD.  it  Fi»hkill—lat  m.  (R.  I.)  (renewed) 

Isf  mort.  (Conn.)  (renewed , 

Bottsa  ton  ic- 8  took 

Preferred  stock 

1st  niortnage 

2d  mort.  tionds  of  1869 

Equipimnt  bonds  of  1873 

Houston  it  Texas  C'«h(.— 1st  M.,  (main)  gold,  l.gr.,8.f. 

1st  mort..  West  div.    (Hempstead  to  Austin) 

Ist  M.,  gold.Waco  &  N'west  (Bremoud  to  Waco) . . . 
Consol.  n;;,rt.,  1.  gr.  (coupon, but  may  bereg'd)., 

Inconie  and  Indemnity  bwuds 

Huntingdon  dt  Jiroad  To}) — 1st  mort.,  gold 

2d  mortgage,  gold 

3d  mortgage  ,eon8olidated 

Scrip  for  past  iliie  coupons 

tUtnois  C't»(n(/— Stock 

Redemption,  1st  and  '.id  series 

Morfirage  bonds,  sterling 

Sterling  l»onds,  (sinking  fund  £20,000  yearly)... 

Mertgage,  sterling 

I.  C.  bonds,  coup.  ($2,000,000)  M.  onCh.A8p.RR 


MIlea 

of 
Road. 


189 

283 

283 

190 

17 

13 


05 
58 


10 
100 
100 
109 
109 

26 
215 

50 

35 
232 


332 
332 
332 
332 
1,377 


495% 
350 
350 
145 

143 

iis 

290 


15 

53 

54 

54 

26'a 

96 

120 

120 

74 


343 

118 

47 

461 


Date 

of 
Bonds 


1874 

1872 
1868 
1868 
1867 


1871 
1869 
1870 
1872 
1873 
1870 
1869 
1871 
1869 
1871 
1871 
1873 
1872 
1870 


1877 

1869 
1869 
1875 

1873 
1875 


Sl7,n,  or 

Par 
Value. 


$100 

1,000 

100 

r.ooo 

500  Ao 

500  Ac 

500 

I'.OOO 
500  Ac. 

1,000 
500  Ac. 
500  Ac. 
100  Ac. 

1,000 

1,600 
1,000 

1,600 

1,000 

100  Ac. 

100 

500 

1,000 

i",6b'o 

1,000 

1,000 

S25 

*100 


Amount 
Outstanding 


58 
58 
58 


707 


1877 


1876 


1853-7 
1870 
1878 

1867 

1853 

1876 
1876 


1869 
1873 
1866 
1870 
1873 
1872 

1854 
1857 
1865 


1864 
1875 
1874 
1875 
112  I  1877 


*20»9 
£100 


*100 


Various 

'ioo 

100 
1,000 

1,600 


50 
SOOAc 


100 
100 


1,000 
1,000 
1,000 
1,000 

'500 

500 
1,000 

ioo 

500  Ac. 
£•200 
£200 
£200 
1.000 


$1,500,000 

600,000 

3,208,200 

3,242,000 

2,058,000 

386,500 

100,000 

75,000 

47,405 

1,000,000 

800,000 

4{X»,000 

1,000.000 

'200.000 

300,000 

1,500,000 

500,000 

1,800,000 

500,000 

500,000 

4,200,000 

1,493,000 

600,000 

4,200,000 

522,500 

399,000 

2,8(X),0O0 

4,000,000 

3,519,000 

516,000 

£3,486,787 

7,500,000 

2,560,000 

3,H1,.500 

500,000 

500,000 

1,200,000 

3,218,149 

2,327,808 

7,166,910 

£5,630,478 

505,7.53 

2,3,50,480 

1,000.000 

500,000 

1,4;3,071 

632,237 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Purable,  and  by 
Cent.      Payable  wbom. 


9,168,700 

5,083,024 

3,000,000 

4,000,000 

300.000 

500,000 

1,200,000 

1,182,5.50 

700,000 

481,000 

1,. 574,000 

820,000 

1,180,000 

100,000 

300,000 

150,000 

6,227,000 

2,305,000 

940,000 

3,292,000 

1,395,1)00 

416,000 

3B7,.500 

1,383,000 

97,907 

29,000,000 

2,500.000 

2,500,000 

4,598,000 

1,000,000 

1,600,000 


31a 
7 

"s 

8 
10 
10 
10 

8 
8 

7 
7 
7 
7 
7 
8 
8 

I'- 

7 

§^- 

I'- 

7 
6 

'?«• 
7  g. 

7 


Various 

4  g. 

IH 

212 

5 

6 

7 

7 


7 
6 
8 
7 
3 
10 
3>a 
6 
7 
7 

"2 

7 
6 

7 

7  g. 
7g. 

I'- 

7 

l^- 
?«• 

6  A7 
3 
6 

6g. 
5  g. 


J.  A  J. 
A.  A  O. 

M.AN. 
M.  A  S. 
M.  A  N. 
J.  A  J. 
M.  A  8. 
J.  A  J 
J.  A  J. 
M.  A  N 
M.  A  N. 
M.  A  S 
M.  A  N 
J.  A  J. 
J.  A  J. 
A.  A  O. 
A.  A  O 
A.  A  O 
A.  A  O. 
F.  A  A. 
J.  A  J. 

A  J. 

A  J. 

A  J. 

A  J. 


Boston  onioe. 
do 


J.  A  J. 
A.  A  O 

M.  A  S. 


A.  A 
J.  A 
F.  A 
J.  A 
J.  A 
.T.  A 
A.  A 
A.  A 
J.  A 
J.  A 


N.Y.,  Merch'nU'Ex.B'k. 
N.  Y.,  Mechan.  Nat.  B'k. 

do  do 

Newark,  N.  J.,  Sav.  Ins. 

Now  York. 

do 

N.  Y.,  Mech.,  Nat.  Bank. 

N.Y.,  Chatham  Nat.  Bk. 

do  do 

do  do 

do  do 

N.  Y.,  St.  NIoh.  Nat.  B'k 

N.  Y.,  Farm's.  L.AT.  Co. 

do  do 

Boston,  Offloe. 

do 

Boston. 

Host.  A  London. 

N.  Y.,P.  P.  James  A  Co. 

N.  Y.,  Metrop.  Nat.  B'k. 

Augusta,Ga.,  RB.  Bank. 

do  do 

do  do 


Aom<«— Prtnol- 

piil.  When  Dna, 

Sloek*—Lttt 

Dividend. 


Jan.  1,  1878 
April  1,  ISM 


May,  1902 
Sept.  1,  1888 
May  1,  1888 
July  1,  1883 
Sept.  1,  1887 
Jan.  1,  1876 
Jan.  1,  1001 
May  1,  1889 


N.  Y.,  Winslow,  L.  A  Co. 

do  do 

do  do 


J.  A  J 
M.  A  S. 
J.  A  J. 
F.  A  A. 
J.  A  J. 
J.  A  J 
J.  A  J 
J.  A  J. 
J.  A  J. 

Q.-J. 
F.  A  A. 


London,  at  Co.'s  Office, 
do  do 

do  do 

do  do 

do  do 

do  do 

London  A  Montreal, 
do  do 

London  Joint  Stock  B'k. 
do  do 

do  do 

Columbia,  Co.'s  Office, 
do  do 


Mar.  1,  1002 

Hay  1.  1003 

July  1,  1900 

July  1,  1889 

Oct.,  1891 

Oct.,  1889 

April,  1896 

April  1,  1891 

1910 
July  1,  1902 
July  1.  1890 
Jan.  15,  1877 
yearly  to  1890 
July  1,  1897 


1899 
1899 
1906 


April,  1877 

Jan.,  1920 

Perpetual. 

Irredeemable. 

Irredeemable. 

Irredeemable. 

April,   1874 

April,  1874 

Perpetual. 

Dec,  1890 

1880-82 

1881  to  1386 


N.  Y.,  B'k.  No.  America. 

do  do 

N.  Y.,  Farm.  L.  A  T.  Co. 

N.  Y.,  B'k.  No.  America. 

do  do 

Phila.,  Co.'s  Offloe. 

do  do 

Hartford,  Am.  Nat.  B'k. 

do  do 


Bridgeport  A  Boston. 

Bridgeport  and  Boston 

do  do 


J.  A  J.  N.  Y.,  Nat'l.  City  Bank. 
J.  A  J.  do  do 

J.  &  J.  do  do 

A.  A  O.  N.  Y.,  J.  J.  Cisco  A  Son, 


A.  A 
F.  A 
A.  A 


F.  A 
A.  A 
A.  A 
A.  A 
IJ.  A 
tJ.  A 


Philadelphia,  Offioo. 

do  do 

do  do 

do  do 

N.  Y.,  Co.'s  Office. 

N.  Y.,  Co.'s  Offloe. 

liondon. 

Loudott,Morton  R.A  Co. 

do  do 

N.  Y.,  Co. '8  Office. 


Aug.,  1870 

1884-1887 

Mar.,  1885 

Jan.  1, 1888 

Jan.,  1892 

Jan.,  1886 

Jan.  1,   1873 

July  1,  1883 

Jan.   1,  1880 

Jan.   1,  1880 


April.  15. 1878 

1885 

1889 

1883 
July  1,  1891 
July  1,  1891 
July  1,  1903 
Oct.    1,  1912 


Oct.  1,  1890 
Feb.  1,  W95 
April  1,  1895 


Mch.  1,  1878 
April  1,  1890 
April  1,  1895 
April  1,  1903 
Deo.  1.  1905 
Jan.    1,  1898 


FUchburg. — Leases  Vt.A  Mass.  Net  income,  1876-7, 
above  rental  and  interest.  $2^6,753.  Notesoutstand- 
ing  Sept.  30,  1877,  were  $80:1,000.  (V.  8i  p.  648: 
V.  86,  p.  94,  117,  391,417.) 

Flint  <t  Pert  XarqueUe.—Qro»»  eaminss  1877, 
$9»<.'J6.');  net  earnings,  |;41«.679,  against  $.366,074  10 
1876.  Ttie  lands  are  in  five  trQBt":  sales  in  1877,  8,508 
acres,  for  895,981;  total  net  sales  to  Jan.  1,  1878, 
275,7ii  acres,  for  $2,8:7.436;  lands  yet  nnsold, 
235,779  acres.  Coupors  on  consol.  bonds  pMsed 
Nov..  187.5,  and  part  were  funded.  (V.  2J,  p.  568; 
V.  a.3,  p.  159;  V.  24,  p.  29  7.) 

Flushing,  Jforthshore  *  Central.— ^ov  leased  to 
L.  I.  RR.  There  are.  In  addition  to  above,  »125.i100 
N.Y.  &  Flushing  HR.  7«;  »!49.u00  North  Shore  78; 
and  #93.000  Whitestone  A  Westchester  78.  Com- 
pany embarrassed,  Sept.,  1877.  (V.  *5,  p.  334,  431; 
V.  18,  p  469.) 

Fonda,  .Johnstown  A  OloversvUU.—yet  earnings 
1875-s,  $.56,161. 

M>rt  tyaifne,  .Tackson  it  Saginaw.— T\r&!&c  guaran- 
tee 40  per  cent  from  .Mich.  Cent.  Interest  was  paid  in 
1817  or  *H5,(KK),  coupon  duo  Jan.,  1877.  on  1st  m  irt  , 
and  $5.0.0  as  third  payment  of  $10  on  2d  mort. 
coupon  of  Oct.,  18T5  Gross  earnings,  1877,  $^4,- 
331;  net,  $109,6>9.    (V  26,  p.  3«4.) 

Fort  Wayne,  Jfuncie  dh  Cimrinna^i. —Recelvei 
appointed  November,  1874.    (V.  23,  p.  .3%.) 

FramlngKam  it  Lowell.  -Leased  to  Boston,  Clin, 
ton  &  Fitchbnrg;  has  also  $250,000  8  per  cent  notes 
due  in  \>>H-i--i.    (V.  26.  p.  166.) 

Galveston,  Harrinhurg  it  San  Antonijy.  —  Qroes 
earnings  ls77,  8'.n5i..')6S;  expenses.  $.36 ;,204;  net 
«sraiDgf.  {692.363.  A  sinking  fund  of  1  per  cent 
begins  in  MiiO.  The  cjrapany  has  16  sections  of 
land  per  mile.    (V. 36,  p.  366.) 

Oalteston,  Uouslon  J;  /Tendenwi.  — Net  earniags 
1876.  $.30<i,  116.    (V.  24,  p.  IBS,  181.) 

Oenera.  Ilhaca  it  Saijre.~^o\A  Sept.  2,  1876,  and 
re-organizid,  this  mo  (.  hiing  the  old  I  A  A.  mort. 
(See  V.  23,  p.  256,  304.  4.il;  V.  ai,  p.  110.) 

Oeorgia  Jiailroad  it.  Hanking  Company.— Tbe  an- 
nul report  for  the  last  tlscal  year,  endmg  April  1  ft 


1878,  was  published  in  V.  26,  p.  468.  A  comparative 
statement  for  three  years  was  as  follows: 

1S75-6.  1876-7.  1877-8. 

Tot.  gr.  earng's. . .  $1,194,324  81,143,123  $1,013,712 
Operat'g  cxpcnseB.        611,677         64:1,110        72r,';0) 

Net  earnings 552,646         500,017        286,012 

In  May,  187.5,  this  company,  with  the  Central  Ge>rgia, 
Durchaseii  at  foreclosure  sale  the  Western  Railroad 
of  Alabama.  (V.  24,  p.  466,  463,  495;  V.  '28,  p.  90; 
V.  26,  p.  408.) 

Orand  Rapids  it  Indiana.— Orosa  ca-nings 
1877,  $1.0;)7.107;  net,  $318,745,  against  $316,507  in 
1876.  Un-juaranteed  i)ond8  are  secured  by  the 
same  mortgage  as  the  gn&ranteed  on  the  land  grant. 
"  Ex.  Land  Grant  Bonds"  to  the  amount  of  $1,089,- 
003  were  a  part  of  the  originil  8l,0O),(.O0  unguaran- 
teed bonds;  they  were  redeemed  and  arj  no  longer  a 
lien  on  the  land,  though  still  a  m  rtgage  on  the  road. 
December  Ist.  1875,  an  agreement  was  made 
with  Continental  Improvement  Company,  whereby 
that  company  surrenders  the  1st  mortg^ige  gold 
bonds  after  redemptio  i  by  sinking  fund,  and  takes 
income  bonds  instead.  'The  Penn.  railroad  virtu- 
ally buys  the  coupons  paid  by  it,  and  h  »Ms  them. 
See  Penn.  report  in  V.  26  on  p.  2.39.  (V.  24,  p.  S«» ; 
V.  35,  p.  3.34;  V.  26,  p.  95,  192,  443.) 

Orand  Trunk  (ConaJd).— The  above  flguret  reore- 
sent  pounds  sterling.  Nut  earnings  In  half  year 
ending  Jan.  1, 1878,  £2i:i,441.  Interest,  rent  ils,  Ac, 
£190,190.  (V.  24,  p.  396.  4GT;  V.  25,  p.  450,  S»0, 
618;  V.  26,  p.  365.  443.) 

Oreal  Western  (Canaii).— The  above  Hgcres  are 
given  in  pounds  stcrlin:;.  Company  operates  several 
roads  in  Canada,  arnonnttu'j;  to  156^  miles,  and  the 
Det.  A  Miiw  ,  189  miles.  For  the  half  j-ear  ending 
Jan.  31,  1878,  th»  gross  receipts  wore  £167,237: 
working  expenses,  £29.). -274:  net  earnings,  £171, W). 
(V.  15,  p.   113  18S,  617;  V.  26,  p.  a65,  443.) 

GreenviUe  it  C<Vum4i(i.  — This  company  defaulted 
several  years  since,  but  compromised  with  its  bond- 
holders.    (V.  20,  p.  .,68;  V.  •«,  p.  110.) 

HannUxu  it  St.  Joseph.— The  company  has  akont 
3,  MO.OOO  in  land  notes,  and  about  100,000  acres  yet 


unsold.  In  187;  gross  earnings  were  $1,931,365;  net, 
$795,418.  Interest  chirge,  $S'i0.000.  The  bonds 
secured  on  land  notes  have  a  sinking  fund  of  $-S),OOo 
per  yr.  (V.  24,  p.  40,  198,  553, 614;  V. 2\  p.  168, 186. 
3J?,  381,  407.  43^.  592;V.  26,  p.  243,  390.) 

narrisourff  Portsm.  Mr.  Joy  it  £anc(Ut«r.— Leased 
to  Penn  KR  ,  which  owns  a  majority  of  the  stock. 

Hartford,  Providence  it  FishkiU.— This  road  forma 
a  part  of  the  proposed  I^ne  of  the  N.  Y.  A  New 
England  Railroad.  Gross  earnings  1876-7,  $897,644; 
net.  S21-5.933.    (V.  81,  p.  *7,  304;  V.  24,  p.  1S6.) 

.ff(>u5a^(>n((;.— Leasee  Berlsshire  Railroad,  Stock, 
bridge  A  Pittsfleld,  and  West  Stockbridge.  Gross 
earnings  in  1876-7  were  15^9,407;  net,  $154,630.  (V. 
3i,  p.  Hi;  V.  24,  p.  274.) 

Houston  it  Texas  Central.— Qtn»»  earnings  for  ten 
months  ending  Feb.,  1878,  were  $2,350,413;  net, 
$937,797.  Company  owns  5.'240,()00  acres  land 
against  first  and  consol.  mortgages,  and  other  lands 
and  lots  against  income  bonds.  (V.  85,  p.  357;  V. 
26.  p.  40,290,  a34.l 

Huntingdon  <t  Broad  Top.  -  Capital  stock  Is  $2,- 
O.V2,80i).  Gross  earnings  In  1876  were  $210,441;  nei 
$141,815.  Interest  passed  on  3d  mortgage  bonds* 
(V.  33,  p.  'i06;  V.  24,  p.  360.1 

Illinois  Central.— "Vhe  general  raortg.  of  1874  pro- 
vides for  all  bonds  outst:inding.  It  is  limitea  to 
$I5,00'J,000.  The  Company  has  become  interested 
In  the  purchase  of  tile  N.  O.  Jack.  A  Ot.  North  on 
foreclosure,  and  has  a  similar  interest  in  the 
Mississippi  Central,  sold  nnder  consolidated 
mortgage.  In  Inly,  1377.  took  the  Chic.  A  Spring, 
under  lease,  ard  issued  the  bonds  secured  011  (hat 
road.  The  annual  reiiort  for  1877  (V.  36,  p.  164)  gives 
causes  for  decrease  in  earnings,  prospects.  Ac.  I'ae 
following  is  a  com)>arisoa  for  four  years: 


Year. 

1877.   . 
1876. 


Gross 
Earnings. 
....$6,630,845 
7,0t0.l)tiV 


IS/} 7,»M8.S5« 

1871  7,9 


r,90i).731 


Net 

Earnings. 

$3,546361 
8,141,776 
8  670,081 
3,775,863 


Interest, 
Ac 

S588.IM 
«16,7n 
661.098 
418,610 


(V.  34,  p.  Ill,  13  I,  158,  368,  444,  5  8;  V.  a\  p.  43«. 
458;  V.3«,  p.  164.1 
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Subscribers  tvlll  confer  a  g;re<M  lavor  by  i^lvln?  Immediate  notice  at  anr  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  colninn  headings,  Ac,  see  notes 
at  the  head  of  first  page  of  tahles. 


JndianapotiSj  Bloomington  <£•  West. — 1st  mort.,  gold. 

2d  mortgage 

Ind.,  Bloom.,  &  W.,  Extension,  1st  mort.,  gold 

Indian' polls  Dec.  <t  Spr.—l  st  M. ,  gld  (lor  $1 ,800,000) 

2d  mort.,  (income  bonds  only  till  July,  1881) 

Indianapolis,  Cincinnati  £  Lafaifctte — Stock 

Prcferretl  stock  (issued  for  f limted  debt  bonds) . . . 

Indianapolis  &  Cincinnati  of  1858 

Indianapolis,  Cincinnati  &  Lafayette 

do  do  do        

Fundtd  interest  bonds,  coupon 

Equipment  bonds,  registered 

Cin.  &  Ind.,  Ist  mortgage 

do    2d  M.,  guar.  ($1,000,000  due  '77  est.  to  '92) 

Indianapolis  <«  S(  ioMts— Ist  mort..  In  3  seriee 

2d  mortgage 

Equipmcut  bonds 

Indianapolis  i£  Tincennes— 1st  mortgage,  guar 

2d  mortgage,  guaranteed 

International  t£  Great  Xorthern — Consol.  stock 

International,  1st  mortgage,  gold 

Houston  &  Great  Northera,  Ist  mortgage,  gold. . . 

International  2d  mortgage 

Houston  &.  Gt.  Northern  2d  mortgage 

Iowa  Falls  <t  Sioux  C?t<!/— Stock 

Ist  mortgage,  April  1,'69 

Joc/c«o«ti.,i'c»iK.<{j!f  06. —Florida  State  bonds,  gold.. . 
-7e#erso«CPa.;— Ist  &2dmorts.  (Hawley  Branch).. 

Ist  mortgage  (Susquehanna  to  Carbondale) 

Jeffersonnlle,  Madison  <t  Indianapolis— StocTi 

Indianapolis  &  Madison,  1st  mortgage 

Jeff.,  Mad.  &  Ind.,  let  M.  (s.  f.  $15,000  per  year). 

do  do       2d  mortgage 

Joliet  i£  Northern  Indiana — Isf  mort.,  guar  by  M.  C. 

Jtmciion,  rhlladelphia— 1st  mortgage 

2d  mortgage 

Kansas  City,  St.  Joseph  cfi  Council  Blitffs — Stock 

Ist  mortgage.  Council  Bluffs  &  St  Joseph 

Kansas  City,  St.  Jo.  &  C.  BI. ,  mortgage 

do  do  Income  bonds,  reg. . . 

Kansas  Pacific — Stock 

Ist  mort.,  gold,  coup.,  on  140  miles  west  Mo.  Riv. 

Ist  mort.,  gold,  140th  to  393d  mile 

2d  mort  (to  U.  S.  Gov.)  on  304in.  west  Mo.  River. 
Ist  M.,  394th  to  639th  mile,  I'd  gr.,  3,000,000  ac's 

1st  mort.,  coup.,  (Leavenworth  Branch) 

Income  lionds,  couikiu,  3d  mortgage  on  427  miles. 
Ist  land  b'ds,  cp,  or  reg.,  gold,  on  2,000,000  acres 
2d  land  mort.,     do  do  do 

Consol.  funding  mortgage 

Jmic.  C.  &  Fort  K.,  1st  niort.,  gold,  land  gr.,  guar 

Kentucky  Central — 2d  inGrtgage 

3d  mortffllge 

Keokuk  A  Des  Moines— 1  st  mortgage 

Funded  interest  bonds 

Knox  tC-  Lincoln—  1  st  mortgage 

.Lafayette  Illoomlnyton  tC  Miss. — Ist  mortgage 

Lafayette  Manclc  rf-  Illoomlnf/ton—lfit  moi-tgage 

Ld-ke  SItored:  Michigan  Southern — Stock 

Guaranteed  10  percent  stock 

Consol.  1st  mort.,  (sink,  fund,  1  per  cent)  coupon. 

do  do  do        registei'ed 

2d  mortgage,  do.  (for  $25,000,000)  coup,  and  reg 

Income  bonds,  coupon  or  registered 

Mortgage  bonds  of  Oct.,  1809,  sinking  fund 

Ist  mortgage,  sinking  fuud,  M.  S.  &  N.  I 

2d  mortgage  (C,  P.  &  A.  ER.)  registered  bonds. 

3d  mortgage  do  

Lake  shore  dividend  bonds,  April,  1869 

Ist  mortgage  (C.  &  Tol.  RR.)  sinking  fund 

2d  mortgage  do  

Buffalo  &  Erie,  mortgage  bonds 

do  do  

do  do  

Det.  Monroe  &  Tol.,  1st  mort.,  coup.,  guar 

Kalamazoo  &  White  Pigeon.  1st  mortgage 

Schoolcraft  &  Three  River.  1  st  mortgage 

Kalamazoo  &  Schoolcraft,  Ist  mortgage 

Kalamazoo,  Allegan  &  Gr.  Rapids,  Ist  mortgage 


Miles 

of 
Road. 


202 

202 

217 

85 

184 
184 
90 
151 
179 


20 
20 
71 
71 

il7 
117 
519 
204 
255 
204 
255 

i84 

250 

9 

38 
226 

86 
159 
159 

44 

4l2 

274 

52 

274 

673 
140 
253 
391 
245 
34 
427 


33I2 
99 
99 

162 

"49 

82 

37 

1181 

864 
864 
864 

864 

451 

95 

95 

258 
162 
162 
88 
88 
88 
0'2 
37 
12 
13 
58 


Date 

of 
Bonds 

1869 
1870 
1872 
1876 
1876 

1875 
1858 
1867 
1869 
1873 
1873 
1862 
1867 
1869 
1870 
1871 


1871 
1872 
1874 
1874 

1869 
1870 
1867 
1869 

1862 
1866 
1870 


1866 

1877 
1877 

1865 
1866 
1865-7 
1869 
1866 
1866 
1870 
1871 
1876 
1873 
1853 
1855 
1874 
1874 
69-'72 
1871 
1871 


1870 
1870 
1873 
1872 
1869 
1855 
1859 
1867 
1869 
1855 
1866 
1862 
1866 
1868 
1876 
1869 
1867 
1867 
1868 


Size  or 

par 
Value. 

$1,000 
1,000 
1,000 
1,000 
1,000 
50 
100 

500  &e. 
1,000 
1,000 

150  &e. 

500  &c. 
1,000 
1,000 
1,000 
7,000 
1,000 

500  &c. 
1,000 

1,600 
1,000 
1,000 
1,000 
100 
500  Ac. 

i',6'o'o 

1,000 

100 

500  &c. 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

1,000 

100  &c. 

100 

100 

1,000 

1,000 

i",oo'o 

1,000 
100  &c. 
250  &c. 

1,000 

I'ob'o 

1.000 

1,000 

lOO&c. 

100  &c. 

1,600 

1,000 

100 

100 

1,000 

1,000 

1.000 

1,000 

1,000 

1,000 

1,000 

1,000 

500  &c. 

1,000 

1,000 

1,000 

1,000 

500  &c. 

1,000 


Amomit 
Outstanding 


Rate  per 
Cent. 


$5,000, 

1,500, 

5,500, 

38, 

2,667, 

5,587, 

1,419, 

1,600, 

2,800, 

1,767, 

446, 

353, 

500, 

1,497, 

2,000, 

917, 

500, 

1,700. 

1,450, 

5,500, 

3,264, 

4,084, 

2,448, 

3,062, 

4,625, 

2,900, 

4,000, 

300, 

2,000, 

2,000, 

397, 

2,409, 

2,000, 

800, 

500, 

300, 

2,789, 

500, 

4,493, 

2,488, 

10,000, 

2,240, 

4,063, 

6,303, 

6,404, 

600, 

4,275, 

1,605, 

1,500, 

1,500, 

600, 

844, 

237, 

2,300, 

2.54, 

2,395, 

1,300, 

666, 

49,406, 

533, 

I  7,925, 

9,206, 

3,294, 

888, 

5,250, 

1,000, 

1,000, 

1,393, 

1,595, 

849, 

200, 

300, 

2,844, 

924, 

400, 

100 

100 

840 


000 
000 
000 
000 
000 
1,50 
400 
000 
000 
000 
300 
000 
000 
000 
,000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 

000 

000 
000 
000 
000 
000 
000 
413 
000 
428 

000 

000 
000 
000 
000 
,000 
000 
3.50 
2.50 
000 
000 
000 
000 
000 
000 
800 
000 
000 
000 
500 
500 

,000 

,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
000 


INTEREST  OR  DIVIDENDS. 


I'- 


7 
7 
7 
7 
10 
7 
7 
7 
7 
8 
7 
6 

■7'g. 

I'- 

8 

1 

7 

8 

7 

7 

1% 

7 

7 

7 

7 

6 

6 

"7" 
7 
6 

"eg. 
%'■ 

7g. 

7 

7 

7g. 

7g. 
10 
t7  g. 

7 

7 

7 

8 

6 

7g. 

7  g. 

2 

5 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

8 

8 

8 


When 
Pay'ble 


A.  &  O. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.   &  J. 


A.  &  O. 

F.  &  A. 
J.  &  D. 
M.  &  8. 
M.  &  8. 
J.  &  D. 
J.  &  J. 
Various 
A.  &  O. 
J.  &  J. 
F.  &  A. 
M.  &  N. 

A.&O. 
J.  &  J. 
F.  &  A. 
F.  &  A. 

Q.-M. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 

Q.-F. 
M.  &  N. 
A.  &  O. 
J.  <fe  J. 
J.  &.  3. 
3.  &  3. 
A.  A  O. 

J.  '&  J. 
J.  &  J. 
A.  &  O. 

F.'&A. 
J.  &  D. 
Payable 
•rl.  &  N. 
M.  &  N. 
M.  &  S. 
J.  &  J. 
M.  &  8. 
A.  &  O. 
A.  &  O. 

&  S. 
J.  <fe  D. 
A.  &  O. 
A.  &  O. 
Various 
F.  &  A. 
F.  &  A. 
F.  &  A. 
F.  &  A. 
J.  &  J. 
Q.-J. 
J.  &  D. 
A.  &  O. 
A.  &  O. 
M.  &  N. 
J.  &  .7. 
A.  &  O. 
A.  &  O. 

&  3. 

&  O. 

&  J. 

&  s. 
&  o. 

&  A. 

&  J. 
J.  &  3. 
3.  &  3. 
3.  &  J. 


Where  Payable  and  by 
Whom. 


New  York. 

do 

do 

New  York,  Co.'s  Office. 

do  do 


N.  Y.,  Amer.  Ex.  Bank, 
do  do 

do  do 

do  do 

do  do 

do  do 

New  York  and  Boston. 

N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

N.  Y.,  Farm.  L.  &  T.  Co. 
do  do 


April,  1888 

Feb.,  189V 

June,  1899 

Sept.  '78,'80,'83 

Sept.  1,  1883 

Dec,  1892 

Jan. '82, '87, '92 

July   1,   1919 

Oct,    1,   1900 

July   1,  1881 

1908 

1900 


N.  Y.,  National  City  B'k 

do  do 

do  do 

do  do 


N.  Y.,  Nat.  Park  Bank. 

New  York. 

Honesdale  Nat.  Rank. 

N.  Y.,  by  Erie  Railroad. 

N.  Y.,  Farm.  L.  &  T.  Co. 

do  do 

do  do 

do  do 

N.  Y.,  Farm.  L.  &  T.  Co. 

Philadelphia  Office. 

do  do 


Boston,  at  Office, 
do  do 

do  do 


N.  Y.,  Bk  of  Commerce. 

do  do 

J^  by  transportation. 
N.  Y.,  Lond.  &  Fraukf't, 
N.  Y.,  Bk  of  Commerce, 

do  do 

N.  Y.,  Lond.  <fe  Frankf 't 

New  York. 

do 

New  York. 

N.  Y.,  Bank  of  America. 

do  do 

New  York  Office. 

do  do 

Bath,  First  Nat.  Bank. 

New  York. 

N.  Y.,  Chase&Atkir s. 
do  do 


(Dfe  CD 

gaol, 
*  p  c?  o 


iJojirfs— Prinoi- 
pal.  When  Due. 

Stoa',-s— Last 
Dividend. 


Oct.,   1909 

Oct.,   1890 

1912 

Jan.   1,  1906 

JiUy  1,  1906 


April  1,  1911 
Jan.    1,  1900 

Feb.,  1904 
Feb.   1,  1904 

Mar.,  1878 
April  1,  1899 

1900 
1887  &  1889 
Jan.    1.   1889 

May,  1878 
May    1,   1881 
Oct.    1,   1906 
July  1    1910 


July   1,   1882 
April  1,   1900 


Jan.  1,  1880 
Jan.  1,  1907 
Jan.   1,  1907 


Aug.  1,  1895 

June  1,  1896 

1895  to '97 

May   1,   1899 

Jan    1,  1896 

July   1,   1916 

July   1,  1880 

Sept.,  1886 

Oct.,  1879 

April  1,   1903 

March,  1883 

June,  1885 

1904 

1884 

1880-1902 

Aug.,  1901 

Aug.,  1901 

Feb.   1,   1878 

Feb.    1,   1878 

July   1,  1900 

July   1,  190O 

Dec.   1,  1903 

Oct.    1,  1882 

Oct.    1,  1879 

May   1,  1885 

Jan.    1,  1880 

Oct.    1,  1892 

April  1,   1899 

July   1,   1885 

April  1,  1886 

July   1,   1882 

Sept.  1,  1886 

April  1,  1898 

Aug.   1,   1906 

Jan.    1,  1890 

July   1,  1887 

July  1.   1887 

July   1,  1888 


InauuMpolit,  Bloominfrlon  <&  Western— DettLnU  was 
first  made  July.  1874,  anil  decreeof  foreclosure  made 
in  May,  1877.  Receiver's  certificates  issued  to  con- 
siderable amount,  'ihc  Danville,  Url>:iiia,  Bloom- 
ington &  Pekin  is  part  of  this  road.  Net  earnink'S 
of  main  line  in  i8;i!-7,  $,319,5^7.  Weftcrn  exteneion 
deficit  on  operations.  $^5,106.  (V.  24,  p.  156,  4(58, 
548,  590;  V.  25,  p.  Hi,  li,2,  367.  407.  511;  V.  86,  p.  67, 
180,  420,  470.) 

Indianaiiolifi,  Cwclnna/i  <t  Lafayette.— The  com  ■ 
pany  defaulted  July,  18*6,  and  Mr.  Insalls,  President, 
wan  appointed  receiver.  Gross  earnings  1876-7, 
$1,311,809;  expenses,  };775,426;  net  earninsrs,  f  535,- 
783.  (V.  24,  p.  181,  2T3;  V.  »5,  p.  183,  380;  V. 
26.  p.  8«5.) 

Indianapolis,  Decatur  S  Sprinafield— This  em- 
braces the  former  Indiana  &  Illinois  Central.  "The 
second  mortsage  is  issued  10  holders  of  old  I.&  I.C. 
firsts,  and  till  July,  ]S81,  Interest  is  payable  out  of 
net  earnings  only,  if  5uflicient.  Gross  earning*. 
1876-7,  $101,105;  net,  tn.-t'9.    (V.  85,  p.  511.) 

InduxnapoUK  c*  St.  Louis.— Of  the  1st  m-rt2a^e 
bonds  seiie8"A"a  e  J  &  J.;  f cries  "B."  M."&  S. : 
series  "  C,"  M.  &,  N.  The  stock,  $600,000,  is  owned 
by  Pennsylvania  Co.  and  CI.  Col.  Cin.  &  Ind.  This 
•ompany  forms  part  of  the  Pennsylvania  syi^tem.  and 
leases  the  St. Louis.  Alton  ft  Terre  Haute.  In  i8'n-7. 
net  earnings  were  $  81,813.  (V-  34,  p.  495;  V.  86, 
p.  95.) 

Indianapolis  dk  Vincernff.—lo  contro'led  by  Penn. 
Co  ,  through  8t(X:k  ownership,  and  interest  is  guar- 
anteed  by  Penn.  Railroad.  Net  earnings  in  ls'6 
were  $32,708.    (V.  20,  p,  4  46.) 

International  ct  Great  Xorlhern  ( Texas).— This  was 
aconsolidation  of  the  International  and  the  Houston 
&  Great  Northern.  Interest  passed  and  funded.  The 
company  had  an  issue  of  Texas  Bonds  granted  it, 
but  the  grant  was  rcnealed  and  and  given  Instead. 
Receiver  appointed  Ai  ril.  1878.  Net  earnings,  1817, 
$506  0(10.  (V.  2',  p  398 ;  V  83,  p.  403;  V.  Hi,  p. 
299;  V.  26,  p.  84 J.) 

Iowa  Falls  <fc  Sioux  CiYy.— Leased  to  Illinois  Cen- 
tm  »t  35  per  fcBf,  05  parnlnge. 


Iron  Mountain,  Chester  <&  Eastern. — This  was  for- 
merly the  Chester  &  Tamaroa.  Bonds  are  in  de- 
fault since  1673,  and  foreclosure  sale  ordered.  (V. 
8-',  p.  614.) 

./acksonrille,  Pensacola  tfe  MobiU.— This  road  is 
mortgaged  for  a  like  amount  of  Florida  State  bonds, 
and  IS  held  by  the  state  ar.d  noticed  for  sale  April 
2,  1877.  (V.  22,  p.  158;  V.  23,  p.  63,  856,  576;  V.  34, 
p.  40,  201;  V.  23,  p.  818.) 

■/(f/fCT-son. —Leased  to  the  Erie  Railway  Company, 
which  pays  interest  on  the  bonds.    (V.  14,  p.  628.) 

Jeff'ersonvUle,  MculUoi  eft  Indianapolis. — Leased 
Jan".  1,  1873,  to  Penncylvania  Company  for  interest 
and  sinking  fund  of  bonds,  and  7  per  cent,  a  year 
on  stock.  Lease  gunrjinteed  by  Penni.  Railroad. 
In  1877,  gross  earnings  were  $1. 177,916;  net  earn- 
ings, $ir:9,0a3.    (V.  86,  p.  198.) 

Jolief  eft  Northern  Indiana.— Mich.  Central  offered 
to  extend  with  a  6  per  cent,  bond,  but  court  decided 
that  total  rent  must  be  applied  to  principal  and 
interest  of  bonds;  still  in  litigation.  In  Jan..  1878, 
a  7  per  cent  bond,  guaranteed  by  M.  C,  offered. 
(V.  22,  p.  567;  V.  i4,  p.  445;  V.  25,  p.  593;  V.  36,  p. 
40.) 

Junction  iPhU.'^ — Owned  by  connecting  companies- 
Cost  of  road  $898,321;  paid-up  stock,  $185,000. 

Kansas  City,  St.  .loxeph  A  Council  Bluffs— The 
above  statement  is  made  of  the  securities  as  issued 
since  re-ortranizatinn.  A'  nual  report  of  operations 
in  1876,  and  outline  of  plan  f.>r  issue  of  securities 
in  V.  25,  p.  62.    (V.  22.  p.  8!.3,  405;  V.  26.  p.  390.) 

Kansas  Pac.— Id  1877 ^.-rossear'ngs  were $3.2-4,7 14, 
and  net  earnings  $  1,, 367,777,  against  $l,-'6i',4ii7  in  187(5 
and  $l,.57-2,KfeO  in  1875.  'I  he  earnings  made  on  each 
mortgage  division  are  shown  Jn  V.  86,  p.  192  The 
land  grant  is  in  two  trusts,  2,(100.000  acres  in  the  first, 
from  the  1st  to  the  38!itli  mile  (on  which  »70<,871 
rotes  for  lands  sold  were  outstanding  .\pril,  '78).  and 
3.000,000  acres  in  the  second,  from  3-Oth  mile  west- 
ward, on  which  about  #375  OOO  land  note^  were  h-  Id, 
The  company  paid  half  the  interest  on  its  bonds,  (ex- 


cept incomes),  after  defau'ting  in  1873,  up  to  No- 
vember, 1876,  and  then  went  into  h.Tuds  of  re- 
ceivers. Important  negotiations  for  control  by  Union 
Pacific  made  in  May,  1878  (V.  24,  p.  136,  441.  S41 ; 
V.  25,  p.  407,  450,  569;  V.  26,  p.  192,  391.  4;0,  470.) 

Kent^tcky  Central. — This  was  formerly  Covington 
&  Lexington.  The  company  receiitly  purchased 
the  Maysville  .fc  Lexington  road.  In  May,  1877, 
it  paid  a  dividend  of  3  per  cent  on  jirefeired  stock 
of  $500,000  and  2  per  cent  on  common  stock  of 
$4,.5()0,fi(».  Gross  earnings  1875-6,  «663,113;  n«t, 
$307,572.     (V.  84.  p.  495.) 

Keokuk  eft  Des  JfoinM.— Formerly  East.  Div.  of  Deg 
Moines  Valley.  The  stock  is  $1,-584,000  oref.  and 
$i,400,000  common.  Coupons  dne  Oct.  1,  1877.  and 
April  1.  Ifi78,  funded  into  scrip.  In  Mav.  1S"8.  leased 
to  Chic.  Rk.  I.  &  Pacific.  (V.  42,  p.  588;  V.  31,  p. 
6  I  T ;  V.  25,  p.  212;  V.  26,  p.  470.) 

Knox  &  Lincoln.— In  1877  net  earnings  were  $48,- 
943.  Interest  is  paid  on  bonds  by  cities  and  towns. 
Annual  report  for  1876,  V.  88,  p.  304. 

Lafayette  Bloommqton  eft  ^ws.— Formerly  leased 
to  TbI.  Wab.  &  W.;  now  te  Laf.  Muncie  &  Bloom. 
(V.  S3,  p.  353;  V.  24,  p.  445.  468,  518.) 

Lafa'ietttt  Mwtic'e  <fe  Bloojnington.—ln  hands  0/ 
receivers.    (V.  84,  p.  46S,  518.) 

Lake  Shore  eft  Michigan  Southern.— The  bonds,  as 
above  given,  are  the  amounts  actually  outsiandinjs 
after  deducting  tliose  in  sinking  funds.  The 
annuHl  report  to  Dec.  31.  1877,  is  in  V.  26.  p.  448. 
The  following  shows  a  enmmary  for  the  years  named; 
1875.  1876.  1877. 

Miles  1,175  1,176  1,178 

Gross  earnings..  $14,434,198   $13,919,170    $i;<,.')05.158 
Operat'g  cxp^es.     10,53:,500        9,574,6-'J5 
Net  earnings....      .'},908,6»7       4,374,841 

Stock 50,0,10,000      50,000,000 

Total  debt 37,774,100     37,584.000 

(V.  »1,  p.  .33,  8,54,  622;  V.  84,  p.  16,    418 
16,  63,  S30,  510;  V.  26,  p.  448^ 


8.968,966 

4.,':-41,193 

60,0(X),000 

37,874,000 

V.  35,  p. 


May  W,  1878.] 
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Sabiorlbera  ivlll  eonfer  ■  creat  favor  bjr  slrlns  Immediate  notice  of  uay  error  dUeorered  in  theee  Tables. 


DESCKtPTION. 


For  explannttoii  of  coliiiim  bendtuKx,  &o.,  mo  uotoH 
at  tliu  liouil  o(  11  rot  pivge  or  tnblea. 


Lafcf  shitrr  if  Michitjnn  iii>uthern~f Continued) — 
Kulani;i/,(ii>,  Alli'Kaii  J:  lir.  K.,  Htoek,  li  t>or  ct.  guar. 

Jauii'Ktowii  ifc  Kntiikllu,  Ixt  ■iiortgago 

<U>  do  2(liuortgage 

LtttBtvufr — ftfxM'k 

i'  I  .V.  IK.— 1st  mort.,  ?uar 

i'  '  ■— 1st  mort.,l.Kr.  ,8.f.,conv 

K.Lii-.i^ .  .  .V-  .^aiiiii  Fe,  lat  luort.,  guar 

Htmttn'Mi  KaiinaK,  Irtt  uiort.,  ^uar 

Lfhi[jli  if  lAtckawanna — Ist  inortgajco 

Lehij/h  r((//c.i/— Stork,  common  aud  |)ref 

1st  moi'tKHjfo.  ooiipoii  and  registered 

2d  moil siif-c,  ro.!;lsti)rpd 

Coiisi)l.mort.,,i?<)ld,$&£(«.  fd.  li).e.  v'ly)oi).&roK. 

Eastun  ,t  Aiiihoy.  1st  inortKafe'o  (for  $10,000,000) 

IJflau.)  Laud  C'ompjiuy  bonds,  endorsed 

Lewinlinnj  (Venire  iC  Spruce  Vreek — 1st  mortgage. .. 
JiUlle  Mid  mi— Stock,  common 

1st  niortKaze 

Strwt  oonnoition  l)ds  Oointly  withCln.A  Ind.KK.) 
LUtle  AV.(A-  .£•  Ffirl  .S/ni/A— New  stock 

lat  M.,  ld«r'l  (7.')().(K)0ai>s)s.fnnd  (for .$3,000,000) 
LUtle  Selinylk-ill—tiUKk 

Ist  niiMtam-'e.  sinking  fund,  extended  1877 

Logaiixi)'!,  Uraw!i>ril»v.  <t  S.  W.  of  Intl.— lat  mort.,  g. 
Long  Island — Stock 

Ifll  niortxage,  extension 

Ist  niort.ifa>;e,  <,;iencove  Br 

Ist  nn>rt;^atfe.  main 

Nowtowii  &  Flusliing,  guar 

New  York  ^fe  Kockawiiy,  guar 

Smithtowu  it  Port  Jemsrsou 

LouispA'in.  <C  Lex, — Louisv.  rn{to  Louisv.A  Frankf.) 

Louisville  Uineinnati  &  Lexington.  1st  mort 

New  mortgage,  coupon,  for  $1,0(X),000 

Louisville  it  iVux/iriWc- Stock 

lx)uisville  loan,  main  stem  (no  mortgage) 

Lebanon  l>ran('h,  Louisville  loan 

Lebanon  branch,  1st  mortgj^ge 

do       extension,  Louisville  loan 

Consolidated  1st  mortgage  for  $3,000,000 

2d  mortgage  bond^.  gold,  coup 

Mempliis  A  Oliio,  1st  mort.,  sterling,  guar 

Mempliis  •&  C'larksville  br.,  Ist  mort.,  sterling 

Lowell  it  LnwreHce- Stock 

Lykens  Valleg — Stock 

Macon  iC  Anfffista — Ist  mortgage 

2d  mort.,  cnilorsed  by  Georgia  Railroad 

Madison  (£■  Portat/e — 1st  mort..  gold 

Malumitii/  Coal.— l»t  mortgage,  coupon 

Manchester  i£  Lawrence — Stock 

Maine  Central— Htock 


18t  mortgage,  consolidated 

Bonds  ($1,100,000  loan)  A.  &.  K.  RR 

Extension  bomls,  1870,  gold 

Maine  Central  loan  for  .$1,100,000 

Leeds  vt  Farmlngton  Railroad  loan 

Androscoggin  Railroad,  Bath  City  loan 

Portland  &  Kennebec,  Ist  mort.,  extended 

do  do         consolidate*!  mortgage 

Belfast  &  Mooselie.ad.  1st  mortgage 

Vatisfield  it  Framing/mm— 1st  mortgage 

Marietta  i£  Cincinnati — Stock,  common 

Stock.  1st  preferred 

do     2d        do       

Ist  mortgage,  dollar 

1st  mortgage,  sterling 

2d  mortgage 

3d  mortgage 

4tli  mortgage  for  $4,000,000 

Scioto  &Hocking  Valley  RR.,  Ist  mortgage 

Bait.  Sbort  Line,  stock,  S  p.  c.  guar  by  M.  &  C. . . 
do  do         1st  mort.,  guar,  by  M.  &  C 

Cincmnati  &  Baltimore  RR.,  stock 

do  do  1st  mortgage 

Marquette,  B.  it  O— Ist  mort.,  I'd  gr.,  M.  &  O.,  coup. 

Ist  mort.,  I'd  gr.,  H.  &  O.,  coup 

2d  mort.,  laud  grant,  M.,  H.  &  0.,coup 

3d  mort.,        do  do  do     


Miles 

of 
Koad. 


51 

51 

22 

17 

21 

145 

32 

10 

15 

301 

101 

101 

232 

00 

"  1!) 

19l> 

81 

i23 

123 

31 

31 

92 

158 


95 

4 

10 

19 

«5 

175 

175 

737 


392 
392 
130 

83 
12 
20 
77 
77 
39 
43 
26 
355 
355 

19 

38 

'72 

"33 

22 
312 


188 
188 


30 
5I9 

"50 
44 
94 

109 


Date 

of 
Bonds. 


1863 
1809 

1869 
1870 
I860 
1870 

1872 
1867 

1868 
1870 
1873 
1877 
1872 


1853 
1864 

1875 

1877 
1870 

1860 
1864 
1868 
1873 
1871 
1871 
1851 
1867 
1877 


1856 
1863 
1863 
1868 
1873 
1871 
1872 


1867 
1869 
1870 
1872 


1872 
1860-1 
1870 
1868 
1871 
1861 
1863 
1865 
1870 
1869 


1881 
1861 
1866 
1870 
1873 
1866 

1869 


1872 
1871 
1872 
1873 


Size,  or 

Par 
Value. 


1,000 
1,000 
50 
1,000 
1,000 
1,000 
1,000 


50 

1,000 
1.000 

1,000 
1.000 

"50 

1,000 
1,000 

1,000 

50 

500  &0. 

100  &0. 

50 

500 

'500 

.500 

500 

500 

1,000 

1.000 

100  &o. 

100 

1.000 
1,000 
1,000 
1,000 
1,000 
£200 
£200 

ioo 

1.000 

1,000 

1,000 

1,000 

100 

100 

100  &c. 


100 

100 

500  &0 

"50 

50 
50 


100 
1,000 


1,000 
1,000 
1,000 
1.000 


Amount 
Outstanding 


$610,000 

422,000 

500.000 

450,000 

341,000 

600,000 

5,000,000 

720,000 

160,000 

300,000 

27,228.855 

5,000,000 

6,000,000 

13,301,000 

Held  by  L.V. 

1.697,000 

1,515,000 

4,008,000 

1,500,000 

525,000 

5,000,000 

2,000,000 

2,646,100 

492,000 

1,500,000 

3,300,000 

175,000 

150,000 

1,121,500 

100„500 

250,000 

600,000 

100,000 

3,000,000 

1 

9,003,218 

849,000 

225,000 

77,000 

333,000 

7.070,000 

2,000,000 

3,500,000 

2.336.730 

200.000 

600,000 

400,000 

370,000 

600,000 

1,480.000 

1,000,000 

3,620,120 

3,8!)8,000 

1,100,000 

496,500 

756,800 

633.000 

425,000 

217,300 

1,166,700 

150,000 

300,000 

1,408,912 

8,130,719 

4,460,368 

2,450,000 

1,050,000 

2,500,000 

3,000,000 

2,001,000 

300,000 

1,125,000 

7.->0,000 

1,200,000 

500.000 

1,910,000 

2,000,000 

840,000 

706,000 


INTERFaX  OR  DIVIDKNUS. 


Rate  per    Whea 
C'eul.     Fsyablo 


3 

7 

7 

2>a 

7 

7 
10 
10 

8 

7 

1 

6 

7 

6g. 

6 

7 

7 

2 

6 

6 

"7' 
3 
7 
8g. 


7 

7 

6 

7 

7 

IHi 

6 

6 

7 

6 

7 

?«■ 

!«• 

21a 

7 
7 

?^- 
5 

"7' 
6 
««• 

6 
6 
6 
6 

««• 

"s's. 
3  s. 

7 

?«• 
8 
8 
7 
4 
7 
4 
7 
8 
8 
8 
10 


A.  &  O. 
J.  &  J. 
J.  &.  D. 
<i.-J. 
F.  &  A. 
A.  &  O. 
J.  &  J. 
X.&  N. 

P.  AA. 

J.  &  V. 

M.  &  S. 
J.   &  D. 


J.  &  J. 

M.  &  N. 
Q.-M. 

M:<StN. 
Various 


Wbere  Payable,  and  by 
Wbom. 


T.  &  J. 

J.  &  J. 

A.  &  O. 

Q.-F. 

F.  AA. 
.W.  &  N. 
M.  &  N. 
M.&  N. 
A.  &  O. 
M.&  S. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
F.  &  A. 
A.  &  O. 
Various 
M.  &  N. 
A.  &  O. 
A.  &  O. 
M.  &  N. 
J.  &  D. 
F.  &  A. 
A.  &  O. 
Q.— F. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
M.  &  N. 

A.&b. 

F.  &  A. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
M.  &  N. 
J.   &  J. 

M.&"S. 
M.  &  S. 
F.  &  A. 
F.  &  A. 
M.  iSc  N. 
J.  &  J. 
A.  &  O. 
M.  &  N. 
J.  &  J. 
J.  &  D. 
M..&.  N. 
J.  &  J. 
J.  &  D. 
J.  &  J. 
P.  &  A. 
M.  &   S. 


S-  See  preceding  page. 

Pittsburg  Offloe. 

N/Y.,  WInslow,  L.&C0. 

N.  Y.,  B'k  of  Commerce 

New  York  and  Boston, 

Boston  Otnco. 

do 


Philadelpbia  omee 

Ueg.atotltco,  cp.B'kN.A 

PiilladelpUla  Olllce. 

do  do 


Pliiladelpbia  Office. 


Ciuciuuatl. 

N  Y.,  Bank  of  America. 

Cincinnati. 


Boston. 

Pliiladelpbia  Office. 

do 

N.  Y.,  Jones  &  Schiiyler. 

Company's  Office. 

N.Y.,8t.  NiobolasN.Bk. 

do  do 

do  do 

do  do 

do  do 

Dr(*el,  Morgan  &  Co. 

N.  v..  Bank  of  America, 

do  do 


Louisville. 

N.  Y.,  Drexel,  M.  &Co, 

do  do 

Louisville. 

do 

N.  Y.,  Drexel,  M.  &  Co, 

New  York. 

London,  Baring  Bros. 

do  do 

Boston. 

Philadelpliia. 

N.Y.,M.K.  Jesup.P.&Co, 

do  do 

New  York. 

N.York,  Union  Trust  Co, 

Manchester  and  Boston, 


Bost..  Nat.  B'k  Coin'rc" 

Bost.,  N.  Bk.  Commerce 

do  do 

do  do 

Portland. 

Best.,  Nat.  B'kComToe 

Portland,  Me. 
Bost.,  Nat.  B'kCom'rce. 

Belfast  aud  Boston. 
Boston,  Bost.  Nat-B^nk 


Bait, 
Bait, 


Bait 
N.  Y 


,  R.  Garret  &  Sons, 

London. 
,  R.  Garret  &  Sons, 
do  do 

do  do 

do  do 

do  do 

,  Mercb.  Nat.  Hank 
do  do 

do  do 

,  Company's  office, 
do  do 

do  do 

do  do 


Bonrfo- Priiiol- 

pal,  Wben  Doe. 

atoekt-lMit 

Dividend. 


April  1,  1878 

Var.toJul»,'97 

June  1.  1894 

April,   1878 

Aug.,  1895 

Oct.    1,  1889 

Jidy,  1899 

May,  1890 

1892 

Feb.,  1897 

April  15,  1878 

June,  1898 

Sept.,  1910 

1898  &  1023     ' 


Jan.,  1802 
May    1,  1902 
Mar.  9,  1878 

May,  1883 
1894 


July    1,  1895 

Jan.,  1878 

Oct..   1882 

Aug.,  1900 

1873 

1890 

1884 

July,  1898 

May,  1903 

April,  1901 

Sept.,  1901 

Jan.,  1881 

Jan.,  1897 

1907 

Feb.  11,    1878 

1886  &  1887 

1886 

Nov.,    1880-'8S 

Oct,  15,  1893 

April,  1808 

Nov.   1,  1883 

Dec,  1901 

Aug.,  1902 

Apl.  2,  1878 

May,  1878 

1887 

1879 

Oct.,   1890 

Jan.,  1902 

May  1,  1878 

April 'i,"l912 

1890  to  1891 

Oct.,   1900 

Jidy,  1898 

July,  1901 

July,  1891 

April  1,  1883 

Oct.    1,  1895 

May  15,  1890 

July  1,  18^9 


Sept., 
Sept., 
Aug.  1, 
Aug.  1, 
May  1, 
July  1, 
April, 
May  1, 
Jan., 
Dec.  1, 
Nov.  1, 
Jan.  1, 
June  1, 
July  1, 
Aug.  1, 
Sept.  1, 


1866 
1866 
1891 
1891 
1898 
1890 
1908 
1896 
1878 
1901 
1877 
1900 
1892 
1891 
1892 
1903 


Lawrence.— Lefiscd  to  Pittsb.,  P.  Wayne  A  Chic, 
at  40  per  cent  on  gross  earnings.  Lease  transferred 
to  Pennsylv'a  Company.  Net  earnings,  1875,  ♦84,177. 
Sinking  fund  has  $14,000  bonds.    (V.  20.  p.  435.) 

Leatentcorth  Alck.Jb  N.  JT.— Oparated  by  Mlssonrl 
PaciBc. 

Leatenworlh,  Laivence  it  (7ait'*»ton.— Defanlted 
on  Interest  July,  187:t.  Noticed  for  sale  ia  foreclos- 
ure June  5,  1878.    (V.  84,  p.  IM;  V.  8tf,  p.  265,  4i0.) 

Lehigh  <j6  Lackc.wanna. — Operated  by  Central  of 
New  Jersey  as  a  coal  road. 

Lehigh  Vol. — This  company's  earnings  are  chiefly 
from  anthracite  coal.  "The  gross  Income  from  all 
sonrces,  in  1876-7,  was  t7,Id0.2;8;  net  $3,«37..TOa. 
The  Co.'g  report  gives  no  general  balance  sheet, 
nor  the  cost  or  value  of  its  miscellaneous  invest- 
ments, or  ihe  E.  &  Amboy  mort.,  $5,0J0,0au  have 
been  issued  to  L.  V.  Conipany.  A  comparative 
statement  for  three  years  Is  as  foHows: 

1874-5.       1875-6.        1876-7. 
•Coal  (tons)  moved. . .   3,S77,J87    3,951.51.1    4.36i,134 

Gross  earnings $6,016,495  $7,049,646  $6.4S3.036 

Operating  expenses..   3,862,861    3,848,750    3,168,881 

Net  earnings $2,783.tia3  ».3,20S,896  $3,388,814 

Capital  stock 27,(98,-«7  27,-288,9ao  27,M8,855 

Funded  debt  88,18»,000  84,181.000  84,301,000 

Floating  debt 460.208       B.»,813 

•  Anthracite.  (V.  84,  p.  110;  V.  SV  p.  2J3: 

V.  86,  p.  67,  340.) 

lAttle  .Ui^mi  — This  company  leases  the  Colnmbus 
A  Xenia.  and  both  are  leased  to  Pittsburg,  Cincin- 
nati &  St.  Louis,  guaranteed  by  Ptmn.  RR.,  lessees 
assuming  interest  payment  on  boids  and  8  per  cent 
on  stock.  Net  earnings,  1876.  (L.  M.  ,Si  0.  4  X  ) 
$883,555.    (V.  ii,  p.  44  J ;  V.  84,  p.  480.) 

Little  Rockii  W>r«.Sf/nl<A.— Foreclosed  Dec.  10, 1874. 
Re-o-2ani/,el  anrl  stock  issued  for  old  b'>nds.  1'he 
n  w  mo  tgige  U  for  constmction  to  Fort  Smith, 


ProDOPals  for  $50,000  bonds  rccelvod  by  tru-tees 
March  30, 1878.    (V.  21,  p.  418;  V.  i5,  p.  63.) 

LUtle  SchuylHU.  — Lca.sed  and  operated  by  Phila- 
delphia &  Reading.    Dividends,  7  per  cent. 

Logan^port,  CrawfordsviUe  it  S.  W.  0/  Ind.—T)e- 
cree  of  sale  made.  The  total  liabilities.  September 
1875.  reported  at  $4,097,'X)0,  of  which  »88J,UO0  were 
receiver's  cerUflcates.    (V.  28,  p.  63;  V.  23,  p.  428.) 

Long  Island.— Omgs  earnings,  year  ending  Sept. 
80, 1876.  $1,134,758;  net  earnings,  $383,6J8  (including 
leased  lines  from  May  I):  mtcrest  and  rentals, 
$276,331.  Neteamings  forthree  years  before,  were: 
1874-5,  $213.50!;  !8ri-».  $317,831;  1872-3,  $3«5.:«i3. 
In  Jan.,  1876.  a  sale  of  stock  was  made  to  Mr.  Pon- 
penhusen,  and  this  roid  afterwjird  leased  the  Flusn- 
mg  No.  Shore  &  Ceniral,  and  the  So.  of  L.  I  ,  and 
went  into  Receiver's  bauds  October,  1877.  (V.  83, 
p.  112;  V.  25,  p.  SU,  438,  510;  V.  86,  p.  290,  8«.) 

Lotiisville,  Cincinnati  <t  Lexington.  —  Sold  in 
foreclosure  Oct.  1,  '77.  for  $731,003  to  2d  mort.  bond- 
holders, subject  to  above  Hens.  New  co.  organized 
with  $J.IO(i,000  stock.  (V.  24,  p.  170,  489,  565;  V.  25, 
p.  16,  333,  35  6,433,  5)3.) 

LoulfMie,  New  Albany  eft  8t.  Loulti  Air-Line.— 
This  road  Is  projected  from  Louisville  to  St.  Louis, 
and  has  '88  miles  built.  To  be  sold  ir.  foreclosure. 
(V.  80,  p.  18, 357,  4.53;  V.  81,  p.  86;  V.  88,  p.  3-8.) 

LouirDiUe  it  yashviUe. -Jn  187*-7  surplm  above 
int.  and  rentals  was  5350,001.  For  six  months  end- 
ing Dec.  .31  net  canungs  were  $1,818,895  in  1877, 
against  $1,135,793  in  1S?B.  Uross  earnings  of  miln 
stcm.branchesand  leased  lines  tn  1876-7.  $5,31.5,388; 
net,  $8,140,5'2a  Nashv.  &,  Dec.  is  leased,  and  liabili- 
ties for  the  S.  &N,  Ala.  are  assum'd.  (V.  'Si.  p. 
27».  376,  473;  V.  21,  p.  Ill;  V.  25,  p.  41,  33i, 
356;  V.  86,  p.  148.) 

Lowell  it  Laimenci.—Lentei  t»  Boston  &  Lowell. 
(V.  25,  p.  337.) 

Lukais  Valley.— liSmei  to  Summit  Branch  Rail- 
road at  $62,500  per  auuuni.    (V  85i  p.  US.) 


Macon  dt  Augusta. — Leased  and  operated  by  the 
Georgia  Railroad,  which  guarantees  all  the  bonds 
except  $100,000  of  first  mortgage.  Gross  eamiags, 
1377-8,  $99,787;  expenses,  $104,I)C7.  (V.  26.tp.  468.) 

Uadifon  Jb  fl>r<a?«.— Controlled  bv  Chic.  Mil.  Si  ' 
St.  Paul.    Gross  earning*,  1576,  $31,896.    (V.  88,  p. 
459.1 

Malionlng  Coa^.— This  coal  road  runs  from  An- 
dover.  O  ,  to  Youngstown,  O.,  and  is  leased  to  the 
Like  Siiore  &  M.  S.  for  '85  years  from  May,  1873,  at 
40  per  cent  of  gross  earnings. 

Mmchester  it  L<iwr«n«.— Formerly  operated  with 
the  Concord  RR.  as  one  line.  Net  earnings  1878-7, 
$100,4)5,  against  $100,686  in  1375-8.    (V.  88,  p.  39.) 

Maine  Centrvl.—Tbc  total  earnings  for  the  year  18T7 
were  $1, '354, 8)7;  operating  expenses.  $1,003,53:1;  net 
earnings,  $65'),ii93-sulttcient  to  pay  $603,519  for 
interest  and  rents,  and  leave  a  balance  of  $17,179. 
There  were  sold  $1,011,000  of  consol.  bonds  tn  the 
year  lo  pay  floating  d.bt  (V.  S8,  p.  35U;  V.  81,  p. 
344;  V.  25,  p.  187;  V.  26,  p.  341.) 

Mant/ifld  it  Framingham.—Lcaaei  to  Boston, 
Clinton  &  Fltihbfig,  at  !15  per  cent  ol  gross  earn- 
ings. Consolidation  made  <Iune,  1875.  (V.  20,  p. 
61*.) 

Marietta  <t  CtnelnnAti.—QToaa  eamlnes  for  the 
year  1876  were  $l,tl37,0S'i;  expenses,  $1,891,870;  net 
earnings,  $345,lsl.  agiainst  $37M!M  net  earnings  ia 
1875.  The  Baltimnro  A  Ohio  Railroad  made  large 
advances  for  construction,  Ac.  Default  was  made 
In  1877  and  a  re-dver  wm  appointed  In  suit  to  fore- 
close the  4th  mortgage  The  fl ret  mirtgage  bond- 
holder* complain  of  Ihe  pijment  of  interest  on 
liens  junior  to  their  own.  (V.84,  p.  214;  V.  85,  p. 
303,  335,  0(9;  V.  26,  p.  816,  3i8,  496. ) 

Marqutte.  Houghton  Jt  On/onaym.- This  is  a 
consolidation  of  Marquette  &  Ontonagon  and 
Houghton  &  Ontonagon,  and  operates  8^)^  miles. 
Lands  amount  to  485,003  acre',  ehielly  timber  and 
m'neral.  Stock,  $2,300,600,  N>:l  earoinjs,  187S, 
»J4r/.87. 
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DESCRIPTION. 


For  explanation  of  column  headings,  &c.,  see  notes 
at  the  head  of  first  page  oi  tables. 


Miles 

of 
Eoad. 


Memphis  <£■  Charleston— stock 

let  mortgage,  convertible 

2d  mortgage 

New  consol.  mortgage,  gold  (for  $4,700,000) 

Michigan  Central— Btoci 

Ist  mortgage,  convertible,  sinking  fund 

let  mortgage,  convertible 

Consolidated  mortgiige  (for  $10,000,000) 

Michigan  Air  Line  mortgage 

Michigan  Air  Line  1st  mort.,  assumed  by  M.  C 

Equipment  bonds 

Kalamazoo  &  South  Haven,  1st  mort.,  guar 

do  do  2d  mort,,  guar 

Grand  Kiver  Valley,  1st  mort.,  guar.  5 

do  do  2dmort.,guar 

do  do  stock,  giiar 

Detroit  &  Bay  City  1st  mortgage,  endorsed 

do  do       mortgage  (not  guar  M.C.) 

Jackson,  Lansing  &  Saginaw  1st  mort |  coup, 

do        Ist  mort.  (N.  of  Win.),  conv.  >  may 
do    Cons.  m.  on  whole  line  (300m.)  J  be  r/a 

Michigan  Lahe  Shore — let  mortgage 

Milwaukee  <£•  Northern — 1st  mortgage 

MUxcaukee,  La];e  Shore  <t  IF««tera— Ist  m.,  gold 

Mine  Bill  <£  Schuylkill  Haven — stock 

Minneapolis  t£-  St.  />.— 1st  M.,  Min.  to  Sioux  C.  June 

let  niortgagB,  Sioux  City  June,  to  Iowa  line 

1st  mortg.,  Minneapolis  to  White  B.  Lake,  guar.. 
Mississippi  <t  Tennessee— lat  mortgage,  series  "A". 

Ist  mortgage,  series  "  B, "  (a  second  lien) 

Missotiri,  Kansas  <*  Itaas— stock 

let  m.,  gold,  sink,  fund,  on  road  and  land  (U.P.S.Br) 

1st  mortgage,  gold  (Tebo.  &  Neoslio) 

Consolidated  morT.gage,  gold,  on  road  and  land. . 

2d  mortgage,  income  (tor  $10,000,000) 

Hannibal  &  Central  Missouri,  Ist  mortgage 

Missmiri  Pacifle— Stock. 

Ist  mortgage,  gold 

2d  mortgiige  (smking  fund  $50,000  per  annum) . . 

Real  estate   (depot)  bonds 

Debt  to  St.  Louis  Coimty  (no  bonds) 

3d  mortgage 

Carondelet  Branch,  1st  mortgage 

Missouri  R.,  Fort  Scott  d  Oulf— Ist  ra.  1.  gr.  s.  f 

2d  mortgage,  coupon,  may  be  registered 

Mobile  <6  Girard—M  mort.,  end.  by  Cent.  Ga.  RR.. 

Mortgago  bonds  issued  to  Central  R.  R.  Ga 

JtoMIe  ti  Montr/.— Stock,   (Authoiized  $3,022,517.). 

Mobile  il  Ohio— Stock 

Convei'tible  8  per  cent  lionds 

let  mortgage,  sterling 

Interest  bonds 

Interest  bonds,  sterling 

Tennessee  subs.,  1st  mortgage,  sterling 

Special  mortgage  (Mississipiii,  Gainesville  &  Tex.) 

2d  mortgage 

Consolidated  mortgage,  gold  (for  $15,000,000).. 
Montcinir  tt  G.  Lake.— 1st  mort,  new  ($700,000). . . 

2d  mort.  (issued  for  old  firsts) 

Montgomery  <£•  Hufaula-X  mort.,  end.  by  Alabama. 

1st  mortgage,  not  endorsed 

Monticelto  <£■  Fort  Jervis — let  mortgage 

Morris  dc  Essex — stock 

1st  mortgage,  sinking  fund 

2d  mortgage 

Convertible  bonds 

Constniction  bonds 

Gen.  m.  &  l.st  on  BoontonBr.  &c.  (guar.  D.L.&W.) 
Consol.  mort.  (for  $25,000,000)  guar.  D.  L.  &  W.. 

Special  real  estate  mortg.age 

Nashvule,  Chattanooya  it  St.  Louis— stock 

Bonds  to  U.  S.  government,  2d  mort 

Bonds  enCorsca  by  Tenn 

New  1st  mort.  (for  $0,800,000)  coup.,  reg'ble  .... 

let  mortgage  on  bran<!hes 

Nashville  <fi  Z>eca(«r— Stock,  guar'd  6  p.  c.  by  L.  &  N. 

let  mort.  guar.  s.  f 

2d  mortgage 


292 


292 
800 
284 
284 
284 
103 
10 

"39 
39 

84 
84 

118 
118 
116 

236 

57 

126 

127 

140 

27 

93 

15 

100 

100 

786 

182 

100 

786 

786 

70 

209 

283 

283 


299 
I5I2 
161 
161 

85 

180 
516 


Date 

of 
Bonds 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


40 

"80 
80 
23 

137 

84 
84 


34 
137 


345 


340 
75 
122 
122 
122 


1877 


1872 
1869 

1874 
1870 
1870 
1866 
1869 

1872 
1872 
1865 
1870 
1871 
1869 
1870 
1875 

1877 
1877 
1877 
1877  1 
1877 

1868 
1870 
1871-3 
1876 
1870 

1868 
1871 
1872 

1876 
1873 
1869 
1870 
1869 
1877 


1873 
1853 


1871 
1871 

1874 
1875 

1867 
1870 
1870 

1864 
1866 
vari'us 
1871 
1871 
1875 


1871 


1873 

1877 


1870 
1807 


Rate  per  When  Where  Payable,  and  by 
Cent.  Payable       Whom 


$25 


1,000 

i",6oo 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 


1,000 
1,000 
1,000 

50  &c. 

1,000 
50 

1,000 
500  &o 

1,000 
■  1 ,000 

1,000 
100 

1,000 

1,000 

1,000 

500  &c. 

1,000 

100 

1,000 

1,000 

500  &c. 

i.odo 

1,000 

1,000 

500  &c 

1,000 

180 

100 

1,000 

£225 

100  &c 

£100&c 

1,000 

100"  &c. 
1,000 

100  &c. 

100  &c. 

1,000 

1,000 

1,000 

50 

250 

500  &e, 
1,000 
1,000 
1,000 
1,000 

'"25 


1,000 

1,000 

1,000 
500 


INTEREST  OR  DIVIDENDS. 


$5,312,725 
1,260,000 
1,000,000 
2,264,000 
18,738,204 
1,501,000 
556,000 
8,000,000 
1,900,000 
200,000 
556,000 
640,000 
70,000 
1,000,000 
500,000 
491,200 
424,000 
1,906,000 
1,277,000 
680,000 
2,001,000 
880,000 
2,134,000 
750,000 
3.969,600 ' 
455,000 
1,100,000 
280,000 
1,000,000 
1,100,000 
21,405,000 
2,433,000 
349,000 
14,752,000 
6,025,500 
800,000 
800,000 
7,000,000 
2,650,000 
800,000 
700,000 
4,000,000 
500,000 
5,000,000 
1,947,000 
300,000 
1,000,000 
2,794,800 
5,320,600 
977,550 
5,643,000 
1,517,300 
769,920 
1,668,000 
53,000 
1,451,207 
(!) 
700,000 
1,800,000 
1,040,000 
330,000 
500,000 
15,000,000 
5,000,000 
3,000,000 
284,000 
573,000 
4,991,000 
4,321,000 
1,025,000 
6,575,295 
1,000,000 
1,100,000 
4,700,000 
300,000 
1,512,000 
1,837,000 
206,000 


7 

7 

7g. 

2 

8 

8 

7 

8 

8 

8 

8 

8 


2I3 

8 

8 

8 

8 

8 

8 

8 

7 

31a 

7  g. 

7g. 

7g. 


8 

"e'g. 

7g. 

!'■ 

8 

7 

7 

6g. 
10 
10 

8 

4 

2'i!g. 

"8 

6g. 

7g. 

8 

8 

?«• 

7 

!«• 

7g. 

313 

7 

7 

7 

7 

7 

7 

7 

1 

4 

6 

7 

6 

3 

7 

6g. 


M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
M.  &  N. 
J.  &  J. 
M.  &  N. 
A.  &  O. 
M.  &  N. 
M.  &  N. 
J.  &  J. 
M.  &  S. 
J.  &  J. 
M.  &  N. 
M.  &  N. 
J.  &.  J- 
M.  &.  N. 
M.  &  S 
J.  &  J. 
J.  &  D. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
M.  &  N. 
A.  &  O. 
J.  &  J. 

&"j. 
.i  D 

Various 
A.  &  O. 

M.  &  N. 

f.&A. 
J.  &  J. 

M.  &  N. 
mont'ly 
M.  &  N. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
J.  &  J. 


N.  Y.,  E.  T.  Wilson  &  Co. 
do  do 

do  do 

New  York  and  Boston. 

Boston  Ottice. 

do 

N.  Y.,  Farm  L.  &  T.  Co. 


Bonrfs— Princi- 
pal, when  due. 
/S(o«fr«— Last 
Dividend. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


New  York  and  Boston. 

N.  Y.,  Farm.  L.  &  T.  Co. 

do  do 

do  do 

N.Y.,Winslow,  L.  &Co. 

N.Y.,Merch.  Exc.  N.Bk. 

N.  Y.,  S.  S.  Sands  &  Co. 

Philadelphia,  P.&  R.Co. 

New  York. 

do 

do 

New  York. 

do 


N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

do  do 

do  do 


N.  Y.,  Comi>any'8  Olfice. 

do  do 

do  do 

St.  Louis. 

N.  Y.,  Company's  Offlce, 

New  York. 

Boston,  Co.'e  offlce. 

do  do 

N.  Y.,  Nat.  Gty  Bank. 


N.  Y.,  DrexeY,"M.  &  Co 


Q-M. 

»I.  ii  N. 
M.  &  N. 
M.  &  N. 
J.  &  J. 
U.  ft  N. 
M<>ich 
J.  in.  J. 
F.  &  A 
M.  &  8. 
M.  &  S. 
J.  &  D. 

Q-J. 
J.  &  J 
M.  &  N. 
F.  &  A. 
J.  &  J. 
F.  &  A. 
A.  &  O. 
J.  &  D. 

A.'&b. 

J.  '&"j. 
J.  &  J. 
J.  &  J. 

J.  &  D. 
J.  &  J. 
A.  &  O. 


New  York. 

New  York  and  London. 

Mobile. 

London. 

New  York  and  London. 

Mobile. 

do 

New  Y'ork  or  London. 
New  York,  Co.'s  Offlce. 

do  do 

N.  Y.,  G.  Opdyke  &  Co. 

do  do 

N.  Y.,  Union  Trust  Co 
N.  Y.,  Del.,  Lack  &  W. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Miiy  1, 1880 
Jan.  1,  1885 
Jan.  1, 1916 
Junel,  1878 
Oct.  1, 1882 
Oct.  1,1882 
May  1, 1902 
Jan.  1,1890 

1890 
April  1, 1883 
Nov.  1, 1890 
Nov.  1, 1890 
July  1,  1886 
July  1, 1879 

Jan.,  1878 
May  1,1902-3 

1902 

July  1,  1885 

May  1, 1890 

Sept.  1, 1891 

1889 

Dec, 1901 
June  1, 1895 

Jan..  1878 
Jan.  1,  1907 
Feb.  1,  1927 
Jan.  1,  1907 
April  1,  1902 
July  1,  1902 

Jan!,' 1899 
June,  1903 
1901-1906 
April  19,  1911 
May,  1890 


Aug.,  1888 

July,  1891 

May   1,  1892 

Feb.,  1885 


Oct.    1,  1893 

•Ian.  1,  1899 

April  15. 1890 

Jan.,  1889 


Feb.   7,  187» 


Dec.  1, 1883 
Nov.  1, 1883 
1876  and  '83 

1883 

1901 


1877-1882 
Jan.  1, 1904 


New  Y'ork  &  Nashville. 
N.  Y.,  V.  K.  Stevenson. 


N.  Y.,  V.  K.  Stevenson, 
New  York. 


N.  Y.,  Drexel,  M.  &  Co, 
Nashville,  Co.'s  Offlce. 


March  1, 1886 
June  1,  1900 

1890 
Jan.  2,  1878 

1914 

1891 

1900 

1889 

Oct.,  19ei 

June  1, 1915 

Apriri,'i878 
1881  and  '91 


July  1,  1913 
Jan.  1,  1917 

June,  1S78 

July  1, 1900 

Oct.,  1887 


,  Maryland  i  Delaware.— This  line  was  leased  by 
the  New  Jersey  Southern,  to  form  part  of  the 
through  route.  Lately,  decree  of  foreclosure  was 
made.     (V.  22  p.  567,  615;  V.  25,  p.  374,  593.) 

Memphis  <t  Charkiton—ttaa  road  was  leased  in 
June,  1877,  to  thcE  Tenn.  Va.  &  Ga.  ER,  Co.  An  im- 
portant nt-gotiatiou  was  also  made  in  the  eame  fiscal 
year,  placing  ihe  company  in  a  much  better  financial 
condition.  See  full  account  in  V.  ati,  p.  115.  Of  the 
new  conFol.  mortgage  $1.400  0,10  is  secured  by  old 
Tenn.  State  hen  for  $1,7311,906,  assigned  to  a  trus- 
tee, and  enough  is  reseivid  to  take  up  1st  and  3d 
mortg.iges.  (V  33,  p.  804;  V.  24,  p.  519,  565;  V.  25, 
p.  2S5:  V.  26,  p.  115.) 

Michigan  Central.— The  fiscal  year  will  hereafter 
end  with  Dec  31.  For  seven  month--,  June  Dec, 
1877,  net  earnings  on  main  line  and  branches  were 
$1,312,498.  Floating  debt  has  been  paid  off.  The 
Jackson  Lansing  &  Saginaw  debt  is  assumed  by 
Michigan  Central,  which  also  pays  #70,000  per  year 
on  the  stock,  one-third  nf  which  it  owns;  the  pro- 
-  ceeds  of  Jackson  Lansing  &  Saginaw  lands  go  to 
payment  of  bonds.  Interest  was  passed  on  the 
Detroit  &  Bay  City  bonds,  not  guaranteed,  Nov., 

1875.  D.  &  B  C.  net  earnings  in  1877  were  S9:,3S1. 
(V.  24,  p.  18,  468;  V.  25,  p.  11,  332;  V.  S6,  p.  417.) 

Michigan  Lake  5Aore.— Defaulted  1872.  and  in 
receiver's  hands.  Noticed  for  sale  June  19,  1876. 
(V.  26,  p.  470  ) 

Mi'waukee  &  Northern.— Two  coupons  were  paid 
in  stock,  but  cash  p.Hyment  was  resumed  in  .July, 

1876.  It  is  leased  to  Wisconsin  Central.  (V.  22, 
p.  23:3.) 

Milwaukee,  Lake  Shore  <t  Westem.-SoiA  in  fore- 
closure for  ♦2,509,788,  Dec.  10,  1875,  and  purchased 
by  landholders,  who  made  this  new  first  mortgage 
for  $760,000.  Net  earnings,  1876.  $17,479.  (V.  SI, 
p.  277,  Sill ;  V.  25,  p.  .308.) 

Mine  mil  dt  Schuylkill  ^ot«n.— Leased  to  Phila- 
delphia &  Reading,  May  186),  for  999  years;  8  per 
cent  dividends  on  stock. 

Minne'jpotis  £  St.  LouSs.—Thlf  road  was  com- 
pleted in  i877.  The  bends  of  the  $1. 100,000  mort- 
gage, BBmbered  from  1,101  to  1,400,  fur  jSOJeach, 


i$150.000  in  all)  are  guaranteed  by  the  Burl.  C.  E.  & 
Northern  Railroad.  The  bonds'  on  the  16  miles 
were  issued  by  the  Minneapolis  &  Dnluth  RR. 

Mississippi  eft  Tennessee. — Gross  earnings  1876-7, 
$4.3:1,440;  net,  $212.7(i8.  All  th«  debt  is  consolidated 
in  the  mortgage  of  1377,  consisting  of  series  "A," 
preferred,  and  series  "B,"  2d.  The  debt  to  State 
of  Tenn.  is  paid.  (V.  23,  p.  621;  V.  S5,  p.  154,  617; 
V.  SO,  p.  39.) 

Missouri,  Kansas  &  7<'a:flW.^Tho  latest  report  was 
given  in  the  Chronicle,  V  26.  p  865.  Gross  earn- 
mgB  1877,  88,197,331;  net,  $1,048,604,  against  $1,371,- 
883  in  1876,  and  $l,3fi0,ia3  in  1875.  Net  income  n 
1877  over  taxes  $952,811.  Annual  Interest  charge 
now(under  adjustment)  is  $776,398.  gold.  The  IVt.  K. 
&  T.  bonds  nnassentej  are  only  $145,000.  and  U.  P. 
S.  Br.  bonds  only  $7(i,000.  Land  grant  is  about 
4,565,143  acres.  ;V.  24,  p.  442;  V.  26,  p.  !51,  ;87; 
V.  26,  p.  365,  392,  470.) 

ifwsoun /Vici/ic.— Gross  earnmgs  in  1877,  ^3,981.- 
442;  operating  expenses,  $2,321,355;  net  $1.660,0f  6. 
Reorganized  after  the  sale  of  the  road  under  3d 
mortgage,  Sept.  6, 1S76,  for  $3,000,000.  Stockholders 
of  old  company  brought  suit  to  annnl  the  sale. 
Default  was  made  on  Carondelet  Branch  bonds,  Oct. 
1, 1877,  and  compromise  bonds  at  50  per  cent  were 
offered  Jan.,  1878.  (V.  23,  p.  16,  Rfi,  206,  856,  279, 
304,  .3.30,  354,  428,  451,  525,  676;  V.  24,  p.  16,  ti4,  118, 
13f>,  421;  V.  ii5,  p.  235  ;  V.  S6,  p  41.) 

Missouri  River,  Fort  Scott  A  Gutf.—lntexesi  pai'sed 
Oct-,  lb73,  and  subsequently.  Cow  ons  overdue 
Jan.  1, 1878,  $2.!a7,-50.  Receiver  appointed  April, 
1878.  Gross  receipts  in  1877,  from  road  and  land', 
Jl,004..14  ;  nit,  $-,63.89i.  (V.  24,  p.  403.  565;  V. 
25,  p.  308;  V.  26,  p  31-',  3»1.) 

Mobile  it  6'irarrf.— The  Central  Railroad  of 
Georgia  endorses  these  bonds,  and  holds  the  4  per 
cent  mortga'.-e  bonds  for  advances  made.  (V.  33, 
p.  .'549:  V.  24,  p.  542.) 

Mobile  A  Montnomery.SoM  in  foreclosure,  No- 
vember, 1874,  and  slock  issued  to  old  bondholders. 
Old  mortgage  debt  vet  out.  $275,000.  Gross  earn'  8, 
1877.  $66h,037;  net,  $J24,S60.  (V.  84,  p.  180,  495; 
V.  26,  p.  418.) 


Mobile  A  OAio.— Foreclosure  pending.  Plan  of 
adjustment  (see  V.  23,  p.  451).  Gross  earnings  year 
ending  Aug.  1,  1877.  $2,083,278;  net,  $189,486.  (V. 
25,  p.  17,  424,  811,  524,  530,  5  2,  618;  V.  26,  p.  166, 
256,  844,  496.) 

Monldair  A  Greemoood  Xafe.— Re-organization  of 
old  Montclair  road  sold  in  foreclosure.  Receiver 
appointed,  October,  1877.  (V.  25,  p.  808,  c35,  407,, 
619;  V.  26,  p.  67.) 

Montgomery  A  Eufaxla.-Ta  be  sold  in  foreclosure 
Nov.  12,  lo77.    (V.  •«,  p.  183;  V.  24,  p.  590;  \  .  35,  p. 

MonliceOo  A  Fori  Jdrti*.— Defaulted  in  1873.  Sold 
July  7,  1875.    (V.  20,  p.  35»,  38:);  V.  21,  p.  3i),  593.) 

Morris  A  Essex. — Leased  in  perpetuity  to  the 
Delaware,  Lackawanna  &  Western.  The  lessees 
assum '  ail  liabilities  and  pay  7  per  cent  on  stock. 
Report  for  1876,  V.  24,  p.  3',t0;  for  1877,  V.  26,  p. 
191. 

Hash.,  Chatl.  A  St.  i.— Gross  earnings  of  1876-7, 
$1,632,276;  expenses,  $926,234;  net  earnings,  $706,.- 
042.  The  following  payments  wtre  made  in  addi- 
tion to  the  operating  expenses  : 

Interest  on  bonded  debt  for  the  year J)38,13(l 

Interest  on  floating  debt  and  exchange '''2J 

Taxi's  in  Tennessee ^^-    « 

Taxes  in  Alabama ^'^io 

Two  dividends  of  IX  per  cent,  each 19^,03» 

Difference  m  coft  of  steel  over  iron  rails, 

2jpercenton  $123871 30,967 

Cottof  extra  ties  used  in  laying  32  miles 

steel  lail,  600  to  mlleextia...     6, "60 

Cost  I  f  new  bridges  built  in  excess  of  ordi- 
nary repa  re 11,768 

Total $723,012 

Cumberland  &  O.  road  is  leased,  with  a  guar- 
antee of  bonds.  The  debt  to  U.  S.  and  bonds  en- 
dorsed by  Tenn.  are  secured  by  deposit  of  Ist  mort. 
bonds.  (V.  23,  p.  86,  18  I ;  V.  24,  p.  321 ;  V.  26,  p. 
357.  476,  482.) 

Nashville  A  Decatur. -Z,esLfeA  May  4, 1871,  to  Lou- 
isville &  Nashv.  Co.  for  thirty  years,  lease  guarantee- 
ing iaterest  on  bonas.  and  6  per  ct.  yearly  on  stock 
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Sobaorlbera  will  eonftr  •  crekt  IkTor  br  kItIiik  Immediate  notice  of  anr  error  dIeeoTered  In  tbeae  Table*. 


DESCRIPTION. 


For  cxplitiiittlon  of  onliiinn  boadtiiini,  &o.,  ««e  not 
at  tbo  head  of  tlnit  page  of  tables. 


Kashua  i£  LotteU — Stock 

Bunds  for  frolKht  dopot  (gold) 

Smujalurk—Stook 

Iffbruska—CmiHol.  mort.,  Kiiar 

Kfsqttrhon  ing  Yatley — 8t4»cK 

Kewurk.  Snmersel  rf  SIraUm.,  O. — Ist  mortgage 

Neipeatlle  <*  Beaver  Valley— Stock 

Keir  Haren  <t  Derby— li\t  A  2d  mortKngOH 

New  Haven  tt  \orthamp.  (caiiul  RR.)— Stock 

Mortgage  bonds,  couiwn 

Bonds  convtirtiblo,  tax  froc,  coupon 

Holyokt!  &  Wojfttliild  RR.  leased,  1st  niort 

y.  J.  Mulland—lat  mort.,  g'ld,  guar,  by  N. Y.it  O 

'2d  mortgage,  currency 

A'eir  Jerseu  <«  Kew  I'orfc— Ist  mort.  (for  $l,500,000i 

y.  J.  So iimwu— Ist  mortgage 

Kew  Jersrii  West  Line—\&t  mortgage,  gold 

Hew  London  Northern — Stock 

Ist  mortgago  bonds 

*2d  niurtgage 

A'.  O.  (t  Moliile.—lat  mortgage  

Ifeie  Orleans,  St.  L.  d  Ohic.— 1st  M.  (N.  O.  J.4  G.  N.) 

2d  morlu'ivgo,  (N.  O.  J.  &  O.  N.) 

1st  nioitgage,  (Mississippi  Central) 

2d  mortgage,  do  

N.  Y;  Iloslnii  ^  Montreal— 1st  mortgage,  ffOld 

N.  r.  <*  C'OHarfn— iHt  M.,  sterlin,?,  guar.  V.&  H.  Can. 
New  York-  Central  di  Hudson  lUver— Stock 

Premium  bonds (N.  Y.  Central) 

Bonds,  B.  &  N.  F.  stocklioldors  do  

Bonds  railroad  stock  do  

BoHds  real  cstat«  do  

Renewal  bonds 

2d  mortgage,  sinking  fund  (Hudson  River) 

New  mort^aceJ  *30,000,000  I  coupon  or  regis- 

iNCW  mortgage  ^    j}o_ooo,ooo  J            tered. 
N.  T.  City  Klcvnted.— Stuck 

Ist  mortgage  (for  $12,000,000)  $  or  £ 

Seie  York  <t  llarletn—Coiamoa  stock 

Consol.  mort.,  co'iip!  or  reg."  (for  $12,66o,()(J6) . ! ! ! 

Sinking  fund 

S.  Y.  Housalonie  *t  Northern — Ist  mortgage 

N.  Y.  <t  New  England  (Bost,  Hartf.  <t  iVfe)— Stock. 

Ist  mortgages,  old 

Ist  mortgage,  new 

Sew  York,  New  Haren,  dt  Hartford — Stock 

Harlem  &  Portchester,  1st  mortgage  guaranteed. 

A".  Y.  dt  Oswego  ilitlland—lat  mortgage,  gold 

S  .Y.,  Prov.  li  i!<M(o»—(atoalngtou)— Stock 

ist  mortgage 

Extension 

General  mortg.".go  ($1,000,000  authorised) 

Sorth  Carolina— SVock,  common 

Preferred  stock 

MortiraN'e  bonds 

Nortliettslem  (»S.  C.)— Stock,  common 

Pref .  stock  (8  per  cent)  excUaugeable  for  2d  mort. 

Ist  mortgage,  new 

2d  mortgage,  new 

North  I'ennsylvania— Stock 

Ist  umrtgago 

2d  mortgage 

General  mortgage  bonds 

Northern  Central— Stack 

Ist  mortgage,  State  (Maryland)  loan 

2d  mortgage,  sinking  fund,  coupon 

3d  mortgage,  sinking  fund,  coujion 

Consolidated  mortgage,  gold,  coupon 

do  do  do       registered 

Consol.  mortgage,  gold,  s.  fund,  coup.,  $  or  £. 

2d  general  mort.,  "A,"  coupon 

do  "  B,"  couiwn,  convertible 

Northeni,  N.  /T.— Stock 

Northern  of  New  Jersey— Stock 

1st  mortgage 

Northern  i'oci/ic— New  preferred  stock 


Miles 

of 
Road, 


54 


57 
13.3 
10>fi 
44 
15 
13 
100 
92 

"I'O 

80 

80 

37 

78 

15 

100 

lOO 

100 

140 

20tJ 

224 

185 

185 

350 

112 

1,000 


840 
840 


132 
i'32 

60 
139 

86 
139 
141 
I214 
334 

62 

62 

62 

223 

223 

223 

102 

102 

102 

102 

58 

56 

56 


317 
138 
138 
138 
138 
138 
138 
138 
138 
82's 
21 
21 
550 


Date 

of 

Bonds. 


S'';«;<"-      Amount 
Value.  jOutst^indlug 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


1873 

1877 

1869 

68Ji70 

l'869 

1870 
1870 
1871 
1873 
1869 
1870 

1865 
1872 
1871 
1856 
1860 
1854 
1863 
1869 
1874 

18.53 
1854 
1853 

1854 

1873 
1873 

1876 


1872 
1861 
1872 

1864 
1876 

1873 
1869 

1863 

58-'60 

1869 


67-'68 


1869 
1869 


1855 

1865 

1868 

1868 

74-'75 

1876 

1876 


$100 

ioo 
1,000 

50 

500  &c. 

50 

500  &c. 

100 

1.000 

1 ,000 

1.000 

100  &o. 

100  &c. 

1,000 

1,000 

ioo 

100  &c. 

500  &c. 

1.000 

1,000 

1.000 

500  &c. 

100  &e. 

1.000 

*100>te 

100 

500  &o. 

500  &c. 
1.000 
1,000 
1,000 

1,600 
1,000 

1,000 

50 

50 

1,000 

500  &c. 

500  &c 


1,000 
100 

100  Ac. 

100 

1,000 

1,000 

1,000 

100 

100 

500 

50 

50 

500 

500 

50 

500  &c. 

500  &c, 

"50 

500  &.C. 

500  &e 
1,000 
1,000 
1,000 
1,000 
1,000 
100 


100 


$800,000 

200,000 

2,000.000 

1,836,000 

1,300,000 

800,000 

605,000 

525,000 

2,460,000 

1,294,000 

885,000 

200,000 

3,000,000 

1„500,000 

916,000 

2,120,000 

1,800,000 

1,500,000 

300,000 

387,500 

4,000,000 

2,941,000 

1,500,000 

898,500 

1,997,000 

6,250,000 

4,000,000 

89,428,300 

6,632,900 

74,500 

592,000 

162,000 

2,391,000 

1,794,000 

18,465,000 

9,733,333 

1,500,000 

1,730,000 

7,500,000 

1,550,000 

10,300,000 

107,704 

1,500,000 

5,685,000 

928,000 

376,000 

15,500,000 

2,000,000 

8,000,000 

3,000,000 

76,000 

250,000 

837,000 

3,000,000 

1,000,000 

210,000 

899,350 

88,000 

820,000 

234,000 

3,978,150 

1.930,.500 

1,500,000 

2,035,000 

5,842,000 

1,500,000 

1,490,000 

1,126,000 

2,599,000 

205,000 

4,518,000 

3,000,000 

1,000,000 

3,068,400 

1,000,000 

400,000 

41,910,976 


2 

eg. 
5 

7 
5 

7g. 

2'a 

7 

3 

7 

6 

7 

?«• 

?«• 
7g. 
1>4 
6 
7 

8or7  g. 
8 
8 
7 
8 

6 
6 
6 
6 
6 
7 
7 
6g. 

7  or  6  g. 
3  ex. 
3  ex 

7 
7 
7«. 

"7 
7 
5 
6&7 
7g. 
2I3 
6 
6 
7 
3 
3 
8 

■4" 

8 
B 

a 
7 
7 
3 

6 
6 
6 

I- 

6 

2-30 

2 

7 


Wben 
Payable 


M.  &  N. 
F.  &  A 
J.  &  J. 
A.  A  O. 
M.  &  S. 
M.&  N. 
Q.-J. 
Various 

J.  i'j. 
A.  &  O. 
A.  &  O. 
F.  A  A. 
F.  &  A. 
M.  &  S. 
M.  &  N. 
M.&.  N. 

Q.-J. 
A.  &  O. 
J.  &  D. 
J.  <fe  J. 
J.  &  J. 
A.  &  O. 
M.&  N. 
F.  &  A. 
F.  &  A. 
M.  &  N. 

(i.-J. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
J.  &  D. 
J.  &  D. 
J.  &  J. 
J.  &   J. 

.T.  '&']. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
A.  &  O. 

M.&'S. 
J.  <fc  J. 
J.  &  J. 

J.  '&'j. 
Q.-J. 
F.  &  A. 
M.  &  N. 
J.  &  J. 
M.  &  S. 

M.  &  a. 

M.  &  N. 

M.'&N. 
M.  &  S. 
M.  &  S. 
P.  &  A. 
J.  &  J. 
M.  &  N. 
J.  &  J. 
M.  &  N. 
Q.-J. 


Boston  &  Nashua. 

Boston. 

Bridgeport,  Conn. 

Boston. 

i'hiladelphia,  Co.'s  office 

N.  Y.,  Unlim  Trust  Co. 

Newcastle,  Penn. 

N.  Haven,  E.S.  Soranton 

New  Haven. 

do 

do 

do 

N.  Y.,  Co.'s  Office. 

do  do 

New  York  and  Tx>ndon. 

In  default. 


Now  London,  OfBoe. 
N.  Y.,  B'k  of  N.  America 

do  do 

New  York,  Co.'s  Ofllce. 

New  Y'ork,  Co.'s  Office. 

do  do 

do  do 

do  do 

In  default. 

London,  Baring  Bros. 

N.Y^.,  Gr.  Central  Dopot. 

do  do 

do  do 

do  do 

do  do 

N.Y„  Grand  Cen.  Depot. 

do  do 

do  do 

London. 


J.  & 
A.  & 
J.  & 
A.  & 
J.  & 
J.  & 
J.  & 


J.  &  D. 
J.  &"j, 


Where  Parable,  and  by 
Whom. 


Mai-    1,  1878 

Aug.  1,  1893 

Jan.    1,  1878 

0<^t.    1,   1896 

M.h.  1.  1878 

Nov.  1,  1889 

April,  1878 

1898  to  1900 

Oct.,   1874 

Jan..  1899 

April  '80  &  '82 

AprU  1,  1891 

1B95 

1881 

March  1, 1898 

Nov.  1,  1889 

May  1,    1900 

April  1,  1878 

Sept.,    1885 

July,     1892 

Jan.    1,   1915 

July  1,  1886 

Oct.  1, 1890 

Nov. '74, '79 '84 

Nov.   1,   1886 

May  1.1889 

May  1. 1904 

April  15. 1878 

May  1,1883 

May  1,1883 

May  1, 1883 

May  1,1883 

Dec.  15,  1887 

June,  1885 
Jan.    1,  1903 
Jan.    1,  1903 


New  York. 

N.Y.,  Gr.  Central  Depot, 

do  do 

do  do 

ao  do 


Boston. 

do 

N.Y.,  Grand  Cen.  Depot 


In  default. 
N.  Y.,  M.  Morgan's  Sons, 
do  do 

do  do 

do  do 

Company  Shops,  N.  C. 
do  do 

do  do 


Charleston, 
do 
Phi1a<Ielphla  Office, 
do  do- 

do do 

do  do 

Baltimore  &  Fhiladel. 

Annapolis. 

Baltimore,  1st  Nat.  Bk, 

do 

do 

do 

Limdon  &  Baltimore. 

Baltimore,  Ist  Nat.  Bk, 

do  do 

Boston,  Office. 


J.  City,  Hudson  Co.  B'k, 


iloni/*— Prlno!> 

pal,  When  Due. 

Sloekt—lOLKt 

Dividend. 


Jan.  1,  1906 
April  1,  1878 
April  1,  1878 

May,  1900 
Jan.   1,  1881 

Oct.,  1902 


1884 

Jan.,  1905 

Jan.   2,   1878 

1993 
July  1,  1894 
Mav  10,  1878 
Aug  1,  1878 
1878  &  1881 
July  1,  1899 
Mar.  15- 1878 
Mar.  15,  1878 
Nov.,  1888 


May,  1875 
Sept.  1,  1899 
Sept.  1,  1899 
Feb.  25,  1878 
Jan.  1,  1885 
May  1,  1896 

1903 

April  1,  1876 

Irredeemable. 

July,  1885 

April,  1900 

July,  1900 

July,  1900 

July  1,  1904 

Jan.    1,  1926 

Jan.   1,  1926 

June  1,  1878 

1876 

1878 


k 


Nashua  dt  Lowell.— 'Set  earnings  in  1876-7,  ♦B6,3S9. 
Notes  outstanding  are  S23>,nua.    (V.  24.  p.  664.) 

Naugatuck.—  'Set  earaings  1876-7,  t227,»27.  (V. 
83,  p.  628:  V.  25,  p.  6160 

A'eftrosAa.— Formerly  Midland  Pacific.  The  old 
bonds  WL-re  to  be  exchanged  for  these  guar,  by  the 
Bur.  &  .Mo.  in  Neb.,  to  which  the  Nebraska  road  Is 
leased.    See  V.  S.'-,  p.  'iVi,  641. 

Nesr/iiehonlng  Kei/tey— Leased  to  the  Lehigh  Coal 
&  Navigation  Co.  at  a  yearly  rental  of  10  per  cent 
dividend  on  the  capital  stock. 

Newark  Srmerttet  dh  Straitsv. — Leased  to  Sandusky 
Manslluld  &  Newark.    Guaranteed  ny  Bait.  &  Ohio. 
New    CaslU   <ft  Beaver    VjUey.— Leased  to  Pitts- 
burgh, Fort  Wayne  &  Chicago,  and  lease  transf  jrred 
to  Penn.  Company. 

New  Hiven  A  Derb'j-'Set  earnin»^9  1876-7.  $4),-l7.'. 

New  Uaven  city  gaarantecs  the  $3'i3,000  2d  m.  bonds. 

New   Haven    cfe    Northampton.— GcoBa    earnings, 

1876-7,  $561, %6;  operating  expenses,  $3).3,13i:   net 

earoings.  $'J3I.2M.    (V.  26.  p.  IT.) 

New  Jersey  A  New  I'ort.— Consolidation  of  the 
Backcnsack  &  N.  Y.  and  Ilackensack  Extension. 
The  old  bonds  are  abont  S^uO.OOO.  Uackensask 
branch  noticed  for  sale  May  S,»,  1S78.  (V.  *l,  p.  138, 
158.  249,  299,  3J1:  V.  25,  p.  a.'jS.i 

New  Jers-y  .Vi'/Zan*— Defaulted  after  the  panic  of 
1873  and  funded  coupons.  The  bondholders  funded 
coupons,  but  default  was  again  made,  and  receiver 
appointed.  (V.25.P.  114.337,30j;  V.  26,  p,Ha.29).) 
Aiw  Jersey  .So«^A'n.— Foreclosure  pending.  "Tliere 
were  also  siaiJ.OOO  bonds  00  Toms  River  nr.,  and 
$1,030,000  Sd  mort..  and  $5.300,OOJ  consol.  mort.  Net 
earnings.  1875,  tl09,276.    (V. 25,  p.511,  592.) 

New  Jersey  West  Line.— In  foreclosure.  (V.  19, 
p.  640;  V.  2.1.  p.  38:1:  V.  2J.  p   35!.  400.) 

New  l/)ndon  iVortVrn.— Operated  under  lease  till 
1891  ty  Vermont  Central  for  tl.W.noo  a  year;  in- 
come of  Co.,  in  1876-7.  t2l2,3:)4.  Not  earnings  of 
to-ari.  $187,312.     (V.  2.3,  p.   KOil.) 

.V«(  Orleans.  Mo')U:  A  Texas.— The  Wi  stem  Di- 
virion  was  sod  Nov.  t8,  1874.  and  this  is  oinrate  I 
by  th.  mortiiage  trustees.  Interest  In  default  since 
1b72,    Gross  earnings,  1577,  $;3J,01U;  net.  tasO.Sij; 


and  net  over  extraordinary  expenses,  $158,450.    (V. 
23.  p.  :J79;  V.  24,  p.  370;  V.  2ii,  p.  34  I,  ;J9i.) 

Jv.  O.  ^.  L,  rfc  Chic. — Operated  as  a  connecting  line 
with  Illinois  Cent.  Receiver  appointed  Mar..  '76,  and 
Jackson  road  was  sold  .Mar.  17.  1877,  for  $1,050,000,  in 
foreclosure  of  consol.  mort,  by  III.  Cent.  RR.  Mis^. 
Central  was  sold  under  consolidated  mort- 
gaae  August  ii,  IstT.  (V.  23.  p.  IS,  160.  622:  V.  24, 
p.  40,  158,  204,  275,  .565;  V.  25,  p.  212,  :308, 4:K,  458.  53 !.) 

N.  y.,  Bo><.  A  Montreal.— \*TO\i09ed  consolidation 
of  several  roads  from  N.  V.  to  Rutland.  Foreclosure 
pending.  (V.2J, p. 447, 471, 545, 568, 611;  V.23.p.  160; 
V.  25,  p.  5!I2.) 

New  York  A  Caiadn.  -The  bonds  are  guaranteed 
by  the  Delaware  St,  Hudson  Canal  Co.  Koad  opened 
through  Oct..  1875.    (V.  24,  p.  180;  V.  25,  p.  615.) 

New  York  Central  A  Hudson  River.— The  inort- 
gags  loan  for  $40,00,000  was  to  retire  prior  debt, 
and  the  balance  for  third  and  fourth  track,  Ac. 
The  Harlem  RU  was  leascd.^prll,  1873.  The  follow- 
ing is  a  compariion  of  earnings,  Ac  ,  for  five  years; 
Gmss  Net  Funded   Costofr'd 

Receipts.  Receipts.  Debt.  &  equip't. 
1876-7.  $iH,57;l.08->  $ll,63),n24  $I0,33,S,4I5  $9il.l4i.408 
1875  6.  2S,04B,,\88  11,922,417  40,401,263  97,822,811 
1874-5.  19,0*7,218  11.765,111  40,00:3,667  96,:»5.774 
187:J-».  3I,6')0,:i88  13,262,089  88,)8I,74J  92,.506,M8 
1872-3.  29,126,851  Jl.tai.SM  27.725,lj.3:j  78.014,954 
(V.  22,  p.  4 1,  '.91 ;  V,  23,  p,  :«9,  698;  V.  24,  p.  542; 
V.  25.  p.  640;  V.  28,  p  31.5.1 

N.  r.  City  E'ev;Ued—SemfMe»  admitted  to  N, 
Y.  Stock  Board  Jan.,  1877.  Bonds  are  piyable  after 
1397  at  1115.     (V.  24.  p.  41.) 

New  York  A  //orfem.— Leased  to  N.  Y.  Central 
at  8  per  cent  per  annum  (payable  J.  dt  J.)  on  stock, 
and  interest  on  bonds.  The  Fourth  avenue  horse 
railroad  and  real  estate  wa-*  retained,  and  an  extra 
dividend  made  In  Apnl  is  frosi  profits  of  this  line. 

Ne^o  York,  Housatonic  A  .VortA*m.— Foreclosure 
pending.     (V.  21.  p.  ,"49;  V.  2:).  p.  549.) 

.V.  Y.  A.  X.  Knyland.'Vnrmery  Host.  Ilartf.  &  E. 
Convoyed  to  the  m'w  conr.)  iiiy  in  Jnlv,  1875.     Net 
I  lncoiB.1.  i37i-7,  $23::  15:.    iV.«3,  p.  590;  V.  «»,p. 
>U',  415) 


New  York,  New  Haven  A  ffar(ft>rd.—yel  Income 
1S76-7.  above  Interest  charges,  i;i,601,683.  (  V.  24,  p. 
63;  V.  2.5,  p.  640;  V.  26.  p.  290.) 

New  York  A  Oswego  JfiaVa/irf.— Foreclosure  sale 
postponed  indefinitely.  Receivers'  certificates  have 
been  Issued  to  a  considerable  amount.  There  are 
also  $4,000,000  2d  mortgage  bond*,  $1,800,000  3d 
mortgage  equipment,  and  $1,'20],000  consolidated 
moitgage.  (V.  21,  p.  411, 542;  V.  25,  p.  61  i ;  V.  26, 
p.  29...) 

New  York,  Providence  A  Bolton.— Annual  report 
for  fiscal  year  ending  Sept.  1.  1877,  showed  net  earn- 
ings $3;8,997,  leaving  a  balance  of  $8s,B51  carried 
to  new  account,  against  $11.3,536  brought  forward 
in  1676.     (V.  23,  p.  6il;  V.  25,  p.  S91 .) 

North  Carolina.— Lenaed  September,  1871.  to  Rich- 
mond &  Danville  Railroad  at  $261,000  p<r  annum. 
In  March,  1875,  the  gan','e  was  chanced.  Dividends 
of  6  p.  c,  are  paid  on  stock,  of  which  the  State  of  No. 
Car. holds  $.3,000,00).    (V.  21,  p.  39  J;  V  24,  p.  566.) 

Northeastern,  S.  C— Gross  earnings  in  1876-7. 
»320.07: :  net.  $128,032.  (Reports  V.  21,  i).  88,  and 
V,  25.  p.  617.) 

North  Pennsylvania.— Gtom  receipts  In  year  1876-7, 
$1.48.'.75;  net,  $562,046.  {V.  22,  p.  134;  V.  »4, 
p.  6'i.) 

Norther.^  Cmlral.—The  annual  report  for  1877 
shows  gross  earn'gs,  $4,*70,387;  expenses.  $2,745,914; 
net,  $l,324,4!i2.  The  total  net  Income  In  1S77  was 
$1,515,047;  $1,513,342  was  paid  for  interest  and 
rentals,  leaving  a  balance  of  $61,705.  ITndrr  the 
general  mortgai;o  of  137S,  $l,000,0ti0  more  may  bo 
Issued,  as  sones  "C."  (V.  22, p.  207;  V.24,  p.  »i9, 
4J1,  4s»;  V.  26.  p.  814.) 

Northern  N.  HampsUre.-'Set  Income  fiscal  year 
1876-7  was  $103,41.'.,   (V, 22,  p.  586:  V.24.  p,  64I.) 
Northern  c^f  N.  7«r«y.— Operated  by  Erie  at  33  p.  c. 
of  gro?s  earnings,  which  In  1875-6  were  $25  ',SJl. 

NorOurn  /W^c— Sold  Aug.  12.  t'C5.  for  «IGJ.nao, 

and  pref.  stock  Is.^u-d  to  bimtlholder.'  at  tl.c  rate 

of  $1.4  Kl  for  each  $1. on)  bond.     This  stock  is  ex- 

ch:tngeable  for  land  at  its  par  valne.    t  'oni.non  btoek 

!   MU-rt  is«1.3.'.5-.,5J0.    (V.  25,  p.  SOJ,  178,6111;  y.  <s, 

I   p.  18,  4«.) 
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Siibsc'lber*  will  courer  a  sreat  tavor  by  glTins  liniuediate  notice  of  tkiiy  error  dlocoTered  in  theve  Tables. 


DKSC^RIPTION. 


For  explanation  of  column  headiuRS,  iic,  see  notes 
at  tlie  bead  of  ttrst  page  of  tables. 


Norwich  <fi  Woreester—StocTi — 

Now  bonds,  coupon 

Ogdensburg  <t  Lake  Champlain—Stoc^ 

Prefeneu  stock 

Equipment  bonds 

SinkiHK  fund  bonds - 

Mortgage  bonds  for  $600,000  (sinking  fund) 

Ohio  <t  'MississipiH—atvcii,  common 

Preferred  stiKk  (7  p.  c.  yearly,  cumulative) 

Income  and  funded  debt  bonds 

Ist  consolidated  mort.  ($3,478,000  are  s.  f .) , 

Consolidated  mortgage,  sterling 

2d  consolida ted  sinking  fund  mortgage 

Debenture  sinking  fund  bonds  (for  $1,000,000) . . 

Spring.  Div.  (Sp.&  lU.  SE.)  1st  M.  (for  $3,000,000) 
Old  Colotiy— Stock 

Bonds 

Bonds • 

Bonds 

Bonds 

Bonds 

Omaha  i'Norihtc.—himd  gr  gold  bds  (for  $cio,b66) 

Orange  <t.  JVcicarfc— Ist  mortgage 

Oreqonit  CaliforHia—lst  mortgage 

OtiJcego  <t  Kome— 1st  mortgage  guaranteed 

Income  mortgage  bonds 

Ostcego  d  Si/racuse— Stock,  9  per  cent  guar 

Mortgage  bonds 

Consol.  mortgage  (guar.  D.  Ij.  &  W.) 

Paducah  rf  Elizubelhtown  -1st  mortgage 

2d  mortgage,  income 

Panama— Stock ■  ■axa.-ax,:. 

General  mortgage,  sterlmg,  (£1,000,000) 

Parte  <e  2>aKpiHc.— 1st  mortgage,  gold,  sinking  fuiul 
Parts  <6  Decatur,  (Ills.)— 1st  mort.,  g"d,  sink.  f'd. . 

Pekin,  Lincoln  A  Decatur— ls,t  mortgage 

Pennsylvania — Stock 

Ist  mortgage v.-v Vt^ 

Gen.  M.,  Ph.  to  Pitts.,  coup.,  J.  &  J.;  reg.,  A.  &  O. 

State  lien  (pay 'ble  in  annual  inst"*in'ts  of  $460,000) 

Consol.  M.,  coup.  J.  &  D.,  &  reg.  Q.— M.  is.  f .  1  p.  c.) 

Navy  Yard  bonds,  reg 

Car  Trust  bonds  (sinking  fund  10  per  cent) 

Pennsylvania  Co.— Common  stock 

Preferred  stock 

Ist  mortgage,  e.  f..  (lield  by  Pennsylvania  RR.). . . 

Reg.  bds  (for  $3,200,000)  sec.  l)y  P.F.W.&C.sp.st'k 
Pennsylvania  <«  Uetoioarc— Ist  mortgage 

2d  mortgage 

Pennsylvania  <t  New  I'orA:— Ist  mort.,  guar 

Ist  mortgage,  guaranteed 

Peoria  <*  Hureaii  Valley—Stock 

Peoria,  Pckln  <£•  Jackson  jllle-  Ist  mortgage 

2d  mortgage 

Perfciomeu- 1st  mortgage v  ■  •  v  • 

Consol.  mort.,  gold,  guar.  P.  &  R.,  (smk.  fund)  — 
P««er»6urj7— Stock • 

Ist  mort.  bonds  (payable  $25,000  yearly) 

2d  mortgage ■  • 

Philadelphia  <£•  Bait-  Central— lat  mort.  (Pa) 

2d  mortgage  (Pa.) 

1st  mortgage  (Md.) 

Philadelphia  <«  i'l-ic— Stock,  common 

"Ppftffti'i'pfi  fit"ook  ,,.,*,..••-,------••■*•*••• 

Ist  mort.,  Sunbury&E.  (extended  20  yoai-s  In  '77). 

iBt  mortgage  ($3,000,000  are  sterling) 

2d  mortgage •  ■ 

2d  mort.,  gold  (for  $20,000,000),  guar  by  Pa.  R... 
PhUadclph  la  <t  Reading— Stock,  common 

Preferred  stock 

Mortgage  loans  inconvertible 

Loan  mortgage,  convertible 

do  do        sterling 

do  do  do      

Loan  mortgage,  sterling.    (Extended  In  1877.) . . . 

Loan  debeutiu-e 

Loan  mortgage 


Miles 

of 
Road. 


66 
122 
122 


118 
393 
393 
148 
393 
393 
393 

228 
2G9 


40 
9 
200 
28I3 

"35 
35 

i86 

186 
47 
47 

103 

75 

67 

1669 

355 


39 
39 
105 
105 
46 
83 
83 
38 
38 
82 
82 
82 
36 
36 
10 
287 

"46 

287 
287 
287 


779 
779 
779 
779 
779 

779 


Date 

of 
Bonds. 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


1877 


1869 
1870 
1877 


1802 
1868 
1868 
1871 
1873 
1874 

1871 
1860 
1874 
1875 
1876 
1877 
1871 

1870 
1865 
1866 

58iS!()4 
1876 
1877 
1877 

1867 
1873 
1872 
1871 


1870 

1873 
1875 
1877 


1877 
1877 
1873 
1873 
1866 
1866 

1864 
1870 
1867 
1873 


1859 
1869 
1866 


1857 
1861 
1868 
1860 


1843-9 
1857 
1836 
1843 
1867 
1868 
1868 


$100 
1,000 
100 
100 
1,000 
1,000 

'  i'o'o 

100 
1,000 
1.000 
£200 
1,000 
1,000 
1,000 

100 
500  Ac. 

1,000 


1,000 


1,000 

1,000 

50 

500  ic 

1,000 

1,000 

1,000 

100 

£200 

1,000 

500 

1,000 

50 

1,000 

1,000 

i',6(io 


50 

50 

1,000 

1,000 


1,000 

1,000 

100 

;ioo  &c, 

1,000 
100 

1,000 
100 


100  &c. 

100  &c. 

100  &e. 

50 

60 

1,000 

1,000 

1,000 

1,000 

50 

50 

1,000 

1.000 

£100 

£500 

1,000 

100  &C. 

1,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


When 
Payable 


$2,004,400 

400,000 

3,077,000 

2,000,000 

154,000 

302,000 

446,000 

20,000,000 

4,030,000 

174,000 

6,545,850 

112,000 

3,864,000 

140,000 

1,915,000 

6,733,800 

390,000 

150,000 

1,692,000 

500,000 

1.100,000 

1,450,000 

CO 

546,000 

10,950,000 

350,000 

200,000 

1.320,400 

124,000 

338,000 

210,000 

1,200,000 

7,000,000 

3,905,000 

2,500,000 

1,200,000 

1,076,000 

68,870,200 

4,970,000 

19,999,760 

4,572.110 

29.250,000 

1,000,000 

3,000,000 

3,000,000 

8,000,000 

7,000,000 

1,. 500,000 

1,083,000 

519,000 

1,500,000 

1,. 500,000 

1.200,000 

1,000,000 

1,000,000 

621,000 

1,200,000 

1,324,200 

500,000 

300,000 

800.000 

400,000 

300,000 

6,053,700 

2,400,000 

976,000 

5,000,000 

3,000,000 

8,680,000 

32,726.375 

1,551,800 

1,510,500 

79,000 

182,400 

967,200 

134,400 

1,135,300 

2,700,000 


3'a 
7 
7 

6g. 
7 
7 
6 
3 
7 
6 
7 
6 
6 
6 
7.30  g. 
6 

Vg. 
7 
7 

4I3 
7 
7 
8 
7 
3 

?«• 

?«• 
1>2 

6 
6 
5 
6 
G 
«5  g- 

"3' 

6 
6 

7 
7 
7 
7 
4 
7 
7 
6 

8 


Where  Pavable,  and  by 
Whom. 


J.  &  J. 

M.  &  S. 

J.  &  J. 

A.  &  O. 

J.  &  J. 

M.  &  8. 

J.  &  J. 

M.ii's. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
M.  &  N. 
Ist 
J.  &  J. 
Various 
A.  &  O 
M.  &  8. 
J.  &  D. 
M.  &  S 
F.  &  A. 
J.  &  J. 
M.  &  N. 
A.  A  O, 
M.  &  N 
F.  &  A. 
F.  &  A. 
M.  <te  N, 
M.  &  8 
F.  &  A 

April. 

Q.-J. 
A.  &  O 
J.  &  J. 
J.  &  J. 
F.  &  A. 

Q.-F. 
J.  &  J 

Q.-J. 
A.  &  O 

Q.-M. 
J.  &   J. 


A.  &  O. 

F.  &  A. 

F.'&  A. 
A.  &  O. 
J.  &  D. 
J.  &  D. 
F.  &  A. 
J.  &  J. 
A.  &  O. 
A.  &  O, 
J.  &D 
J.  &  J 
I.   &  J 


New  England  Trust  Co. 

Boston,  N.  E.  Trust  Co. 

Boston,  OtHce. 

do 

do 

do 

do 


lifnids — Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Jan.  8,  1878 

March  1,    1897 

July  10, 1876 

Apr.  1,  1878 

Jan.,  1879 

Mar.,  1890 

1897 


New  York,  OfHce. 

do  do 

do  do 

London. 

New  York,  Offlce. 

do  do 

coup,  due  Nov.,  '77 

Boston,  OtHce. 

do 

do 

do 

do 

do 

do 

N.  Y.,  Kountze  Bros. 

Newark,  Otlice. 

Frankfort  O.  M. 

N.Y.,Farmers'  L.AT.Co, 

do  do 

N.  Y.,  Del.,  L.  &  W.  RR, 

do  do 

do  do 

New  York. 

do 

New  York,  Offlce. 

London. 

New  York,  Otflce. 

New  York  and  Ijondon 

N.  Y.,  T.  W.  &  W.  RR. 

Philadeli)hia,  Olhce. 

do  do 

Philadelphia  &  Iiiuidon 

Philadelphia. 

Philadelphia  &  London 

Philadelphia,  Offlce. 


Pittsburgh,  Co.'s  Offlce. 
Philadelphia. 


Philadelphia,  Offlce. 

do  do 

Phila..  B'k  N.  America. 

do  do 

N.Y.,Chic.,R.  I.  &Pac. 

N.  Y.,  Imp.  &  Trad.  B'k, 

do  do 

Phila.,  227  S.  4th  st. 

do  do 


8 

7 

J.  &  J. 

7 

J.  &  J. 

6 

J.   &  J. 

■4" 

J.  &'j. 

7 

A.  &  0. 

6(fe6g. 

A.  &  0. 

7 

J.   A  J. 

6  g. 

J.   &  J. 

2>3 

Q.— J. 

3>s 

Q. — J. 

6 

J.   &  J, 

6 

J.   &  J. 

5  g. 

,L  &  J. 

6 

J.   &  J. 

7 

I.   &  J. 

6 

J.   &  J. 

7 

A.  &  0. 

N.Y.,  Lancaster,  B.&Co. 

do  do 

Philadelphia,  Offlce. 

do  do 

do  do 


Phlladelpliia,  Pa.  RR. 

do  do 

Phila.,  Pa.  Life  &  T.  Co 

do  do 

Philadelphia  &  London 

Philadelphia,  Oiace. 

do  do 

do  do 

do  do 

London. 

do 

do 

Philadelphia,  Offlce. 

do  do 


Mar.  1,  1875 

April. 1,  1882 

Jan.   1,  1898 

Jan.   1,  1898 

April,  1911 

May  1,   1883 

Nov.  1,  1905 

Jan.    1,  1878 

1881 

Oct.  1,  1880 

March.    1894 

Junel,  1895 

Sept.  1,  1896 

Aug.  1,  1897 

Jan.,  1901 

Apriri,'"l890 

Mav,  1915 

Feb.,  1891 

Feb.,  1878 

1880  &  1885 

1907 

Feb.  1.  1897 

Feb.  1,  1897 

May  1,  1878 

Oot.10,1884-97 

Jan.    1,  1903 

Julv  1,  1892 

Feb.,  1900 

May    29,    1877 

Jan.,  1880 

1910 

Annually. 

June  15, 1905 

1881 


Oct.,  1873 


July  1, 1903 

July  1,  1903 

June  1,  1896 

June,  1906 

Feb.,  1878 

July  1,  1894 

Oct.   1,    1900 

Apr.   1,  1897 

June  1,  1913 

Jan.,  1872 

Jan.,  1879-'98 

1902 

Jan.,  1879 

Jan.,  1900 

Oct.,   1891 


Oct.    1,  1897 

March  31, 1881 

July  1,   1888 

Julv,  1920 

Jan.  25, 1876 

Julv  25, 1876 

July,  1880 

July,  1886 

Julv.  1880 

Julv.  1880 

July  1,  1882 

July  1,  1893 

Oct.    1,  1893 


Norwich  &  Worcester.— Ixaeei  February,  1S69,  to 
Boston,  Hartford  &  Erie  for  KG  years  at  lis  per  cent 
per  annum  on  cost.  Dividends  paid  of  10  per  cent 
perannum.  Gross  receipts  in  1876-7,  t717,0U;  net, 
$264,795.    (V.  21,  p.  5»0;  V.  23,  p.  548.) 

Ogdensburg  eft  Like  Champlain.—'LfasfA  in  March, 
1870,  to  Vermont  Central,  but  lease  failed  and  prop- 
erty reverted  to  owners  April,  1S77.  (V.  23,  p.  279, 
396,  600;  V.  »4,  p.  299,  322;  V.  25,  p.  39,  237,  433.) 

Ohio  eft  Miseissippi— There  are  also  J97,000  of  old 
let  mortgage  79,  W.  Div.,  yet  out.  The  company 
purchased  the  Springtlekl  Road,  March,  1875,  for 
$2,000,000  in  bonds  secured  on  that  road.  Nov.  17, 
1876,  receivers  were  appointed,  and  afterwards  Mr. 
Kin"  was  made  sole  receiver.  Keceivcr's  last  re- 
port in  V.  2f,  p.  214.  Interest  or.  Ist  mortgase 
18  paid  about  six  months  aficr  it  comes  due.  (V. 
24,  p.  t:4,  89,  136,  158.  227.  370,  386,  421.  46!1,  642, 
690;  V.  25,  p.  17.  64.  154,  187,  237.  H08,  385,  358,  331, 
407,  669;  V.  i6,  p.  133,  l-«,  2  1 4,  265,  368,  392,  496.) 

Old  Colony.— "Set  income  over  operating  ex- 
penses and  iulerest,  $407,435  in  1876-7,  a.'amst 
$406,835 in  1875-5.  (V.23,p.  86,  SOU;  V.25,  p.  48-i.) 

Omaha  eft  iVor^Awes^.— Passed  interest  1874.  Some 
bonds  and  coup's  exchanged  for  lands.  (V.  22,  p.  79; 
V.  23,  p  175.) 

Oregon  <ft  California— .Mler  default  in  1S73,  propo- 
sition offered  by  Ben.  Holkday,  Prest.  Gross  eirn- 
in"B  1S;6,  $576,791;  net,  $210,090.  In  1876  2  per 
cent  was  paid  ou  bonds.  (V.  24,  p.  421 ;  V.  26.  p.  3  io.) 

Oswego  <ft  iioww— Operated  by  the  Rome,  Water- 
town  &,  Ogdensburg  at  8  per  cent  on  $30  i.OOO  stock, 
and  Interest  on  first  mortgage  bonds. 

Oswego  eft  5yra«w«.— Leased  to  Del.  Lack.  &,  West, 
for  Interest  on  bonds  and  9  per  cent  ou  stock. 

Paducah  eft  Elizabtth'oion.—TM*  road  organized 
after  sale  of  Louisville  Paducah  &  S.  W. ;  has  bonds 
outstanding  as  above. 

Panoma.— L«6t  statement,  V.  2«,  p.  341.  (V.  24, 
p.  3*»,542i  V.  26, p.  217,  841.) 


Paris  <fe  Danville.— Ot  these  bonds,  $45D,00O  were 
given  for  coal  mines  at  Danville,  which  are  covered 
(1,230  acres)  by  the  morteage.  In  1876-7  net  earn- 
ings were  $9,289.    (V.  24^  p.  17.) 

Paris  eft  Z)e<;i(!«c.— Consolidation.  Now  Illinois 
Midland.    (V.  19,  p.  331:  V.  21,  p.  613.) 

Pekin,  Lincoln  eft  Oeca^ar.— Leased  to  Toledo, 
Wabash  &  Western.  Sold  in  foreclosure  June  10, 
1876,  and  reorganized.  In  1876-7  net  earnings  were 
$54,142.    (V.  22,  p.  at7;  V.  -23,  p.  100;  V.  26,  p.  290.) 

Ftnnsflvania.—The  report  for  1877  is  given  in  V.  26, 
p.  2.S8,  and  shows  eurplas  mt  income  of  $1,0*.- 
3tl8  after  paying  all  possible  charges  and  3!4  per 
cent  dividends.  In  1874,  by  the  report  of  the 
Investigating  Committee,  the  liability  as  a  guarantor 
of  principal  and  interest  was  on  t.3:l,9<3,600  bonds; 
annual  liability  additional,  on  guarantee.^ of  interest 
or  rentals,  $13,862,319,  and  probably  there  has  been 
no  great  cltange  since.  A  scheme  to  l)uy  up  the 
company's  guaranteed  securities  with  $100  OjO  per 
month  from"  earnings,  and  issue  a  4  per  cent  scrip  to 
stockholders  for  til  -  cash  so  used,  was  adopted  by 
stocklioMers  on  March  26,  1878.  The  following  is  a 
statement  for  two  years  on  all  lines  east  of  Pitts- 
burgb: 

Grops  Net 

Earnings.  Earnings. 

1877 $31,117,146  $10,134,417 

1876 3D,t91,060  '    12,834,385 

(V.  24,  p.  222,  2.J8,  347.  397,  421,  493,  542;  V.  26, 
p.  133,  335,  349, 374.  383,  433.  5;H;  V.  26,  p.  18,  95,  16ti, 
217,  23s,  265,  277,  315,  420.) 

Pennsylvania  Company. -^The  Pennsylvania  Com- 
pany is  a  corporation  distinct  from  the  Penn.  Rail- 
road, and  operates  all  th«  leased  lines  west  of  Pitts- 
burg. The  stock  is  owned  by  the  Penn.  Railroad. 
In  1877  the  net  income  over  rentals,  interest,  &c., 
was  $'185,095,  and  advances  to  railroads  charged  off 
$354, H25.  The  registered  bonds  are  secured  by  de- 
posit of  $l,00a,000of  Pitts.,  Fort  Wayne  &  Chicago 
special  stock,    (V,  35,  p.  «61.) 


Pennjrylvania  eft  Delaware. — The  lease  of  this  road 
to  the  Pennsylvania  Railroad  was  ratifled  la  1874. 
Previously  operated  under  temporary  lease.- 

Pennsylvanin  eft  New  FwA.— Operated  in  close 
connection  with  the  Lehigh  Valley.  Net  earnings 
1875-6,  $898,101.  Dividend  of  10  per  cent  paid  on 
preferred  stock  of  $3,500,000;  common  stock  is 
$1,061,700.    (V.24,  p.  »10.) 

Peoria  eft  Burein  VaUey.-hcascd  perpetually  to 
Chicago,  Rock  Island  &  Pacific  at  $125,000  per  year. 

Peoria  Pektn  eft  Jacksonvil'e.—Jji  year  ending  Juno 
30,  1877,  tliere  was  a  deficit  in  earnings  of  $2,518. 
Receiver  appointed  April,  1878. 

Perkiomen. — Incased  to  Philadelphia  &  Reading. 
Int.  on  consol.  nio.tg.,  paid  one-half  in  scrip  of  P. 
&  R.  Company. 

Petersburg. — Receiver  appointed.  May,  1877.  (V. 
22,  p.  135:  V.  21,  p.  445;  V.  S6,  p.  41.) 

Philadelphia  eft  Sal/imore  C«n'rat— Operated  for 
some  time  past  in  Pennsylvania  by  trustees  of  first 
mortgage  bondholders.  Phil.,  Wil.  &  Bait,  largclj 
interested.     (V.  23,  p.  .')20.) 

Philadelphia  eft  .EH«.— Leased  February,  1862,  for 
999  years  to  Penn.  Railroad,  but  without  any  guar- 
ante*  of  bonds.  Gross  eamings.  1877,  $3,172,992; 
ne'.  eamings,  $1,12 '.36-5.  Net  deficit  after  paying 
interest,  Ac,  $261,185.  (V.  22,  p.  2u6;  V.  24,  p. 
136,  248;  V.  2b,  p.  166,  241 .) 

PhUadeiphla  eft  Headtng.—The  report  for  1876-7,  Is 
given  at  length  In  V.  26,  p,  65.  President  Gowen 
reviews  the  year  1877,  and  gives  the  facts  hearing 
upon  the  Company's  financial  condition  and  pros- 
pects. The  trustees  of  the  gcnorai  mortgage  hold 
the  mortgage  of  the  Coal  &  Iron  Company,  la 
March,  l677,  propositions  were  made  and  accepted, 
by  which  hoid.rs  of  general  niortirage  boiids  and 
Perkiomen  guaranteed  bonds  receive  one-half  their  J 
coupons,  for  three  years,  in  five-year  6  per  cent 
scrip;  and  holders  of  convertible  and  debenture 
bonds  take  6  per  cent  scrip  in  payment  of  ihoir  i 
coupons  for  five  years.    The  scrip  is  convertible 


Mat  23,  1978.] 


RAILROAD  STOCKS  AND  BOND: 


xxvn 
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DESCRIPTION. 


For  explanation  of  coliinin  lu^iullnorH,  Ac.  soe  notOA 
at  tliu  livad  uf  Hrnt  1>UK»  ot  lableH. 


rhilmlfl/ihia  rf  lUafUHii—fConUnuedi — 

CuuDollilutt'U  niort.,  dolliir  loan.i  <»i|Hm  or  reg.... 

do  do      Kold,  $  or  £,  roup 

i(0'  do      dollar  loan.  Kold.Koiip.  or  roK 

Debenture  loan  (oonvortllilo  lH7(i!)2),  coup 

Iinprovem't  niort,.  $or  JB,  Hlnk'n  funil,  coup 

Oen.  niiu-t..  $  anil  £  (sink,  fund  1  p.  o.  yearly) 

Income  niortKaitc  ( for  .1!  1 0,()00,(K)0) 

Delicntuic  and  nuar.  ImndH.  (!  percent  our'cy  uerlp 

Ocu.  mort.  and  I'erkiouicu  l>  pel' lent  BterV  Horlp 

Coal  &  Iron  Co.,  Kuar.  niort.  (for  !tt:IO,000,000) .  .. 

do  dttbenturt^fl.  ^tuiraiiteed 

Philatlrluh ia  <*  rcoi/oii— .Stock 

Phitadflitftia.  ilprmantown  t£  Norriittotnn — .Stock 

Philailtlphia,  Wiliiiinglon  it  HalliinoreSlock 

l8t  ntortKaKn,  convertible 

Plain  l>oud8.  loan 

do  do  

do  do  

Pilttb.  it  Connellsi'ille.— 1st  inortRatfe 

l8t        do         Turtle  Creek  division 

Consol.  niort.,  Kuar.  B.  4  O.  (8. f.  £7,200  pr.  yr.) . . 
puis.,  V.  dC  SI.  Ij.—lHt  m.,  cons,  (for $10,000,000) 

2d  niort  ^a^e 

Ist  niortnaK'c.  Sfeubonvillc  ic  Ind.,  reorganized... 

Col.  (fit  Newark  DlviHlon  bonds 

PitMurg,  ft.  Wayne  it  Chicago— Stoc\i,  guar 

Special  iniprovvnieut  stock,  guaranteed 

1st  niortRage  (series  A) 


Ist 
1st 
1st 
Ist 
1st 
2d 
2d 
2d 
2d 
2d 
2d 
3d 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 

B 

do 

C 

do 

D 

do 

K 

do 

F 

do 

» 

do 

H 

do 

I 

do 

K 

do 

I. 

do 

M 

Bonds     all   cou- 

t)on,  but  may 
>o  made  paya- 
ble to  order. 


PlttsbnrK,  Ft.  Wayne  A  Chic,  construction  bunds 

Eguipniunt  bonds  (renewed) 

PMsIj.  Tilum-illf.  it  Buff.—Ul  mort.  (W.  &.  F.RR.).. 

1st  ni(>rtKa«e  (Oil  Creek  RK.) 

let  niorltfaKc  (Un.  &  Titusvillo  RR.) 

New  niortKiitfe   (Pitts.  T.»&  B.) 

Fundin;<  income  bonds  (F.  T.  &  B.) 

Pittsb.,  Vit.  it  ilhnrtegtou ~lAt  moitga^e,  gold 

Portland  it  ()grte>isl>.—\Ht  niort.,  E.  D.,  gold 

New  mortgaKe  (for  .$;t,300,000) , 

Ist  mortKiijje,  Vorniont  Div.,  gold 

Portl.  it  Kochesler—lst  mort.,  s.  f.  (Portl.  loan)  "A". 

1st  mortgage,  equal  lien 

2d         do         (Portland  loan)  siukiiig  fund,  "B" 
Pi>:'tiand,  Saco  it  i'ortsmouth — Stock 

1st  mortgage,  gold 

Port  Royal  (S.  O.)— ist  mortgage,  convertible,  gold 
Porifmouth,  Gt.  Falls  it  Co»«jaM— Stock 

Binds  (not  mort.)  guaranteed  by  Eastom  BB 

Pnmltlence  iC  IKorce»ter— Stock 

First  mortgage  l)ond.'* 

New  tioiids 

Kaleigh  it  Oaslon—lat  mortgage 

Reading  <t  Columbia — 1st  mortgage,  coupon 

2d  nH>rtgage,  coupon 

Heading  <t  Lehigh— lai  mortgage  (Berks  Co.  RR.).. 
Rensselaer  it  Saratoga — Stock 

1st  mortgage,  consolidated  (for  $2,000,000)... 
Richmond  if:  Vanville — Stock 

8tat<!  sinking  fund  loan 

Bonds,  guarantci^d  by  State 

3d  inortgaife.  consolidated,  coupon  or  registered. 

New  geiierai  mort.,  gold  (for  $l5,000,000) 

Piedmont  branch,  1st  mortgage 

Northwestern,  N.  C.^lst  mort., guar.. 

Rich'd,  t rederiekslmrg  it  .?o(owiac— Bouds,  ster. . 

Dollar  loan 

Couiwn  bonds  of  1881 


Miles 

ot 
Road. 


770 
779 

779 

71.'i 
750 


26 
34 

'hi 


Date 

of 
Bonds 


149 
10 
149 
200 
200 
117 
33 
408 
468 
408 
4<>H 
4IW 

4(;- 

4li,-> 
408 
468 
468 
468 
468 
468 
468 
468 


50 
38 
25 

i'26 
30 
90 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


80 

52  >a 

52 19 

621s 

52 

52 

111% 

71 

71 

07 

44 

'97 
39 
39 
41 

181 
79 

190 

16 

ii'-i 

49 
29 


1871 
1871 
1871 
1873 
1873 
1874 
1876 
1877 
1877 
1872-4 
1872 


1858 
1867 
1872-4 
1875 
1868 
1859 
1876 
1868 
1873 
1864 
1864 

1871 
1862 

1K(1'2 

I  ^IVS 
I  -^IVI 

1862 
1862 
1862 
1862 
1862 
18«;t 
1862 
1862 
1857 
1874 
1865 
1802 
i870 
1876 
1876 

1870 
1871 
1871 
1807-9 
1870 
1871 

1870 
1869 

1872 

1870 

1877 
1873 
1862 
1864 


1871 


1867 

1874 


1873 


$1,000 
1.000 
1,(XM) 
1.000 
1.000 
1.000 
1.000 

10  Ac. 

90  Ac. 
1,000 

iiio 

50 

.50 

.500 

1.000 

1.000 

1.000 

1.000 

100  Ac. 
£200 
1 ,000 

1,000 
1.000 

1,000 
100 
100 

.■>00  Ac. 

.-.00  Ac. 

:.(io  Ac. 

.>o(>  Ac, 

.'lOO  Ac, 

."■00  Ac, 

.'>00  Ac, 

.'".00  Ac, 

.->00  Ac 

.lOO  Ac, 

.■)0()  Ac 

.■)0()  Ac 

.^00  Ac 

1,000 

1,000 

1,000 

1,000 

500  Ac 

100  Ac 

100  Ac 

1,000 


100  Ac, 
500  Ac. 
500  Ac. 
500  Ac. 
100 

1,600 

100 

500  Ac, 

100 

i,eoo 


100  Ac. 
1,000 

ioo 

1,000 
100 


1,000 


$10,649,000 

0,999,000 

9«8,0O0 

10,499,900 

9,361,000 

19,686,000 

1 ,803,000 

2,820,000 

1,708,000 

13,O36,.50O 

1.731.000 

I.2.->i'.loo 

2.'j:il,!)oo 

11, .If;  !,■.;,-.() 

26.5,000 

1,000.000 

700,000 

800,000 

4,000,000 

326,600 

6,500,000 

6,222,000 

2,500,000 

3,000,000 

775,000 

19,714,235 

5,504,327 

875,000 

875,000 

875,000 

875,000 

875,000 

875,000 

860,000 

860,000 

860,000 

860,000 

860,000 

860,000 

2,000,000 

100,000 

1,000,000 

1,500,000 

580,000 

500,000 

1,1.55,000 

31.5,933 

1,583,000 

800,000 

1,577,960 

2,300,000 

700,000 

350,000 

450,000 

1,. 500 ,000 

500,000 

2,500,000 

770,000 

486,000 

2,000,000 

500,000 

650,000 

658,000 

6.50,000 

350,000 

1,.500,000 

7,000,000 

1,925,000 

4,000,000 

508,486 

124,200 

1,767,500 

1,472,000 

500,000 

500,000 

67,778 

299,917 

450.000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


7 
g«- 

6 

««• 

6 

0 

7 

7 

2>a 

3 

4 

6 

6 

6 

6 

6 

««• 

7 
6 
7 
l^H 

7 
7 

7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
8 
7 
7 
7 
7 
7 
7g. 

It 

%'■ 

7 
6 
3 

6 

2 
6 
(! 

7 
7 
7 

"4' 

7 

6' 
6 
G 

!«• 

6-70 

6  A  f' 

8 


When 
Payable 


J.  ic  D. 
J.  A  D 
.1.  &  ' 

A 

A 

A 

A 

A 

A 

Various 
M.  A  8 
Q.-J. 
Q.-M. 
J.  A  J 
J.  A  J. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
P.  A  A. 
J.  A  J 
F.  A  A. 
A.  A  O. 
M'nthly 
J.  A  J. 

J.  A  J, 
F.  A  A 

M.  A  8. 
A.  A  O 
M.  A  N 
J.  A  D. 
■T.  A  J 
P.  A  A. 
M.  A  8, 
A.  A  O, 
M.  A  N. 
J.  A  D 
A  O 
A  J 
A  8, 
A  A 
A  O 
A  J. 
F.  A  A. 
F.  A  A, 
A.  A  O. 
J.  A  J. 
M.  A  N. 
M.  A  N, 
J.  A  J. 
A.  A  O. 
Various 
J.   A  J. 


M.  A  N. 

J.  A  J. 
A  D, 
A  J. 
A  J 


M.  A  S. 
J.  A  D. 

J.  A  J. 
M.  A  N. 

J  a" J. 
J.  A  J, 
H.  A  N. 


A.  A  O. 
.1.  A  J. 
Various 
J.  A  J 


Where  Payahln,  and  by 
.Whom. 


Philadelphia,  Onice. 

Philudelphia  A  I^ndon. 

PliMadeli.hla,  Office. 

do  do 

Philadelphia  or  I.rf>ndon 

I^ondon  A  Philiulelphia. 

Philadelphia,  OtHce. 

do  do 

London  A  Philadelphia. 

do  do 

Philadelphia,  Olllco 

Philadelphia,  Ottioe. 

Phila.,  Treasurer  of  Co. 

Philadelphia  A  Boston 

do  do 

do  do 

PUIl'delphla,  Co.'s  Office 

do  do 

Bait.,  Bait.  A  Ohio  RR. 
Pittsb.,  First  Nat.  Bank 
Loudon,  J. S.MorganACo 
Phlla.,  Pa.  RK.  Office. 

do  do 

N.  Y.  Agent,  57  B'way. 
Phlla.,  Pa.  KR.  Office. 
N.  Y.,  Winsiow,  L.  A  Co 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Fhlladelplila,  Office, 
do  do 

do  do 

do  do 

do  do 

Philadelphia. 

Boston,  First  Nat.  Bank 
do  do 

New  York  and  Boston. 

Boston,  Columbian  B'k. 

do  do 

do  do 

Boston,  Office. 

do  do 

New  York  and  London. 

Best.,  Eastern  KR.  Co. 

do  do 

Providence,  Office. 

do  do 

do  do 


N.  Y.,  Union  Nat.  Bank. 
Columbia,  First  Nat.B'k 


N.  Y.,Nat.B'kCom'rce. 
N. Y.,  Del.A  a.Canal  Co. 


Richmond,  Office. 

do 

N.Y.,  City  Nat.  Bank. 

do  do 


New  York  or  Richmond 

London. 

Richmond,  Office. 

do 


*on3»— PflDoK 

pal.  When  Due. 

Sloeks-Latt 

Dlvldeii«l, 


Jime,  1911 

June,  1011 

June,' 1911 

Jan.    1,  1893 

Oct.    1,   1897 

July  1.   1908 

Dec.    1,  1806 

July.  1882 

July,  1882 

1892  to '94 

1802 

April   9,  1878 

June  3.  1878 

Jan.  2,  1878 

July,  1884 

April,  1887 

Oct.    1,  1892 

April  1,  1900 

July.  1998 

Aug.  1,  1882 

Jan.   1,  1926 

Aug.    1,  1900 

April  1,  1913 

May,  1884 

Jan.,  1890 

April,   1878 

April,  1878 

July  1,  1912 

July  1,   1912 

July   1,  1912 

July  1,  1912 

July  1,   1912 

July  1,  1912 

July  1,   1912 

July  1,   1912 

July  1.  1912 

July  1,  1912 

July  1,   1912 

July  1,  1912 

July   1,   1912 

Jan.   1,  1887 

Mch.  1,   1884 

Feb.   1,   1896 

Apr.  1,  1882 

July  1,  1890 

Fob.   1,  1896 

Feb.  1,  1896 

April  1,  1902 

Jan.,  1900 

Nov.,  1901 

May,  1891 

July   1,   1887 

Oct.    1,   1837 

Sept.  1,   1891 

Jan.  14,  1878 

Nov.  IjlSSO 

July  1.5,  1873 

Deo.  1,  1892  ' 

Jan.   1,  1878 

July  1,  1880 

1897 

Jan.,   1898 

Mcb.  1,  1882 

June.  1884 

Nov.,  1902 

Jan.  1,  1878 

Nov.,  1921 

1880 
Jan.  1, 1875 
1878  to  '90 

1888 

1875 

1878 

1881-'90 


Into  Income  mortgage  bonds.  (See  V.  ai,  p.  299.' 
A  comparliton  of  statlatica  for  three  years  is  as 
follows: 

1874-5.         1875-«.        1878-7. 
Gross  earnings..  .  $lii,660.!r27  $l'j,227,511  tlA>4tl.U10 
Op.  expenses 8,130,159      8,510,3S0      7,79l,(i99 


Neteamings $4,S30.7(<>   $3,117,161    $4,391.81: 

(V.  «5,  p.  592,  641;  V.  36.  p.   65,  84,   166,2:7,318, 
893,  415,  49B.) 

Philadelphia  il  TVeiton.— Leased  to  Pennsy'.vanI* 
Railroad  with  ITnitod  New  Jersey  companies  at  10 
per  cent  on  stock. 

PhU-ide'phia,  Germanloum  <t  .Vorrfotoim.— Leased 
for  999  years  to  Philadelphia  A  Reading  at  Hi  per 
cent,  on  stock. 

Phliadslphia,  unimlngtotut  B<i//imor<.— Net  earn- 
ings, year  ending  Oct.  31,  187r  (l,U.3,42>i,  leavings 
surplus  income  of  $98,V21  above  payment  of  all 
charges  and  8  per  cent  dividends.  Last  snnnnl 
report  in  V .  Ii6,  p.  1 9 1 .     (V.  25,  p.  183.) 

PUMurg  A  ConnellsvlVe.—Oa  Jan.  1, 1876,  a  trans- 
fer  was  made  by  City  of  Baltimore  to  Baltimore  A 
Ohio  Railroad  for  $1,0(XI,OOG,  and  the  consolidated 
mortgage  made  for  £2,2UO,000,  and  guaranteed  by 
B.  A  O.  Gross  earnlnKS  1878-7,  $1,388,484;  net 
$406,418.    (V.  24,  p.  I S5.) 

PUisburg,  Cincinnati  db  St.  Zoub.— This  company 
leases  several  roads  and  Is  Itself  controlled  by  the 
Pennsylvania  Co.,  which  holds  a  majority  of  the 
capital  stock.  Common  stix-k,  $2.508.(XIO;  1st  pref., 
$3,928,6(X):  2d  pref.,  $3,IX)0,000.  (iross  earnings  in 
18n  of  road  proper  $3,097,Br>>;  nci,  $1,075,049:  sur- 

Jilus  over  Inti-rest,  Ac,  ♦.30J,141.  Loss  on  leaed 
Ines,  Ac,  $43.'),950.  iV.  2\  p.  619;  V.  86,  p.  JO.', 
415,  49«.) 

FittMturg,    Fort  Wagne  A   Chicago.— niB  rood 


was  leased  July,  18611.  for  999  years,  to  Pennsyl" 
vania  liallroad,  at  a  rental  eqiiivulfnt  to  interest, 
sinking  fund  of  debt,  and  7  per  cent  on  tl'.'.714,28() 
stock,  whl'h  was  increased  at  that  time  from 
$1 1.500.IXX).  The  le  ise  was  transferred  subsequently 
to  the  Pennsylvania  Company.  The  lessees  to  keep 
the  roa'l  in  repair,  and  alao  pay  tsxes,  expenses, 
etc.  Pittiibnrg,  Fort  Wayne  &  Chicago  leases  the 
Newcastle  A  Beaver  Valley  and  the  Lawrence  roarts: 
which  In  turn  are  leased  again  by  Pennsylvania  Com- 
pany.  New  stock  of  $5,504,31?7,  i-ssued  to  i'enn. 
Railroad  for  Improvements,  Ac  is  under  article  16 
of  lease.  Net  earnings,  1876.  $3.(>6«,«87;  proflt  to 
lessee,  $120,730.  Sinking  fund  fr.;  b  .i.de  amounts  to 
$1,962,689.    (V.  22,  p.  580;  V.  21.  p.  Sl«.) 

Pittsburgh  TUmfille  *  BiflTo/o.— This  was  the  Oil 
Creek  A  Allegheny  Itivcr  road.  Sold  in  foreclosnre 
and  re-organized  Dec.  29,  1875.  (V  21.  p.  40,  iOa;  V. 
22,  p.  16, 185,  a 7 »,  399;  V.  25,  p.  39.) 

Pitttburg  Virginia  <t  CaaW«<on.— Of  these  bonds 
the  Pennrylvanla  Railroad  owns  $900,000,  Net  earn- 
ings, 1877,  $84,610. 

Portland  *  Ogdembiirg.—ribe  two  ("I'l'lons  were 
consolidated  March,  187S,  as  one  company.  In 
March,  1876,  Company  passed  the  Interest  on 
its  bonds,  and  funding  proposals  were  offered.  Re- 
ceiver appointed  October,  1877,  and  foreclosure  suit 
IspHndiDg.  (V.  S8,  p.  86;  V.84,  p.  180,469.  49.); 
V.  25,  p.  138,  298,  385,  408,  683,  592;  V.  86,  p.  41, 
81,  94.) 

Portland  *  ,BocA«^«r— Interest  In   deftolt,  and 

receiver  appointed  in  January,  IH77.  The  report 
for  ycur  enilini:  Au::u-t  31.  1877,  shows  gross  earn- 
ings, 1188.898;  expenses,  $11I.8^>.  (V.  !8,  p.  354, 
877;  V.  24,  p.  IJO;  V.  2.5.  p.  333.) 

Portland,  tiaco  <t  Portsmouth— iMtaetl  March  18. 
1371,  to  Sastcrn  Mn^s.  Railroad  fc.r  nil  years  at  10 
per  cent  per  annoin ;   mudlfled  Dec .  167 J.  to  6  per 


cent  for  two  years.    (V.  81.  p.  372,  484,  804;  V.  M.  D. 
668;  V.  84.  p.  445,  5«2.) 

Port  Jlottol.—The  Georgia  Railroad  gnaranteee 
$V)0,0O0  of^tiiese  bonds;  sale  in  foreclosnre  to  be 
made  June  6,  1878.  (V.  23,  p.  5«6;  V.  24,  p.  90,  186; 
V. '«,  p.  9J;  V.  ««,  p.  95,  496.) 

Portsmouth,  Great  Fails  A  Conway.— Onened  In 
1872,  and  Is  leased  by  Eastern  Railroad,  Mass  ichn- 
sotts.    (V.  25,  p.  583.) 

Providence  dt  Worcester.— Jfet  earnings  year  end- 
ing September  30,  18T,  $239,695;  noies  panble, 
$1,418,000.  Mortgiigo  bonds  for  $2,000,000  au- 
thorized. (V.  23,  p.  548;  V.  25,  p.  476;  V.  86,  p. 
94.) 

Reading  dt  Colum'Aa.-'Thlt  road  is  operated  and 
controlled  by  the  Philadelphia  A  Reading  Railroad. 
Floating  debt.  $1,093,494. 

Beading  *  Lehigh.— Thi»  was  the  Berks  Coun^ 
road;  sold  ont,  and  leiscd  to  PhlladelphU  i 
Reading,  March,  1875,  for  99  years.  Forcclusura 
suit  bctfun  in  Feb.,  1878.  Of.  20,  p.  63,  267;  V.  *6, 
p.  286.) 

Rensttlatr  <t  Saratvga.—Leaaei  May  1.  1871,  to 
ciaware  A  Hudson  Csnal  Company,  wnlchpays  In- 
terest on  bonds  and  8  per  cent  on  stock.    (V.  25,  p. 


Delaware  A  Hudson  Canal  Company. 

terest  ^     ■       •        •  - 

016.) 

Richmond  dk  DanvUls.—Oiom  earnings  1878-7. 
tSO».317;  net,  $292,591.  This  company  leases  tha 
North  Carolina  Railroad  and  the  Piedmont  Railroad, 
and  forms  a  through  route  with  the  Atlanta  A  Rich- 
mond Alrl.lne.  'fiie  Pcnn.  Itallroad  look  ♦l.nno.OOO 
of  the  nw  bond'.  (V.  2S.  p  I  80;  V. '^,  p.  ■jsg 
.;7.>;  V.  26,  p.  115.) 

nichmonil.  FretJertetshvrg  *  /VoflM'.  —  Gro-a 
earnings  PC-'rt.  $Sifr.»«;  expenses.  »177.7».:  net 
ismlngs,  $l'»,175.    (.V.  81,  p.  S14;  V.  n,  p.  6    t.) 
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BAILROAD    STOCKS    AND    BONDS. 
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Kabscrlbers  will  confer  a  great  Tavor  bjr  glvlus  Immediate  notice  ot  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  lieadinES,  &c.,  ece  notes 
at  tlie  head  of  first  page  of  tables. 


Bichmond  rf  Petersburg— lit  mortgage  coupon. . 

New  mortgage 

Some,  Waterloicn  <£•  0(/(f«ns6«rflr— Stock 

Ist  sinking  fund  niort.,  Wat.  <fe  K 

General  mortgage,  sinking  fund 

2d  mortgage 

Consol.  mort.,  convert,  till  July,  '79,  coup 

BuUand— Stock,  common 

Preferred  stock 

£<juipment  mortgage  bonds 

do  do  

New  general  mortgage 

St.  Joseph  <£•  WcsUrn— 1st  M.  St.  Joseph  &  Pacific 

Kansas  <fe  Nebraska,  Ist  mortgage 

Bt.  Louis,  Alton  (t  Terre  JTaiile—Stovli 

Preferred  stock  (7  per  cent  ycaily,  cunuUatlTC) 

let  mortgage  (scries  A)  sinking  fund. .  ]  -g    ^.if 

Ist  mortgage  (scries  B)  sinking  fimd..  I  j=  S*^  E 

2d  mortgage,  preferred  (series  C) 

2d  mortgage,  preferred  (scries  D) 

2d  mortgage,  income 

Eouipmeut  mortgage ,  _ 

S^  Louis,  Iron  Mountain  d-  Sot((Aeru— Stock 

Ist  mortgage,  coupon 

2d  mortgage,  gold,  coupon,  may  be  registered 

Cons.  M.  gold  (s.  f.  after  1880),  coup.,  may  be  reg. 

Arkansas  Brancli,  Ist  mortgage,  gold,  land  grant 

Cairo  Ark.  <fe  Texas,  Ist  mort.,  gold,  coup  or  reg. 

Cairo  &  Fulton,  1st  n  ort.,  gold,  or  road  and  land 
St.  L.  Knnsas  City  <£•  AT.— StocJc  ($12,000,000  pref.) 

1st  mortg.age  (North  Mlesomi) 

Real  estate  and  railway  2d  mort 

St.  L.it  S.Praneisco.— 1st  M.  (So.  Pac),  g.,  (I'd  gi-ant) 

2d  mortgage  bonds,  A 

do  do     B,  gold 

do  do     C,  gold 

Land  debentures 

St.  Louis  <t  Snulheustern— 1st  M.,  gold. conv.  s.  fimd 

Consolidatcil  mortgage,  gold,  sinking  fund... 

Evansville  Henderson  &  Nashville,  Ist  mort 
St.  Louis  VaiKlalia  <£•  Terre  Haute— 1st  M.  s.  f.  guar 

2d  mort.,  sink,  fund  ($1,600,000  guar.) 

St.  Paut  <t  Paeific-Pirst  Division— 

g  f  IstM.,  10  miles,  St.  P.  to  St.  Anthony 

a     2d  M.,  St.  Paul  to  Watab.  (,$700,000) 

t-     3d  M.,  land  gi't,  St.  P.  to  Watab.  ($1,200,000) 

«  I  Consol.  laud  gr't  do  ($2,800,000) 

J  fist  M.,  St.  Anthony  to  l.'iO  miles  west 

a     2dM.,&l6tl.g.,8t.A.tol50m.W.($3,000,000) 

3  I  3d  M.,  1.  gr.  on  150m.  W.  of  St.  A.  &  Ist  M.  on 

a  \     60m.  more  with  1.  gr.  ($0,000,000) 

«    4th  M.,  St.  P.  to  Breckenrldge,  2d  on  I'd  gr., 

S  [     150m.  ($3,000,000) 

St.  PouJifi'flcWc— 1st  mortgage  bonds 

St.  Paut  <£■  Hioux  C— Pref .  stock,  (Div.  on  $475,000) 

Common  stock  

Saginaw  Valley  <(•  St.  Louis.— 1st  mortg.,  coup 

Sandusky  Uansfleld  it  iVeioarfc—KeK)rgauiied  stock 

Ist  mortgage,  new 

Savannah  tt.  Charleston— C.  &  S.„  guar,  by  8.  C 

Funded  int.  bonds,  S.  &  V.  RR.,  guar,  by  S.  Car... 

Ist  mortgage,  Savannah  &  Charleston  RR 

Savannah  tt  Memph  is—1  st  mortgage 

Schenectady  (t  Duanesbury— 1st  M.,  guar.  D.  &  H  . 

Schuylkill  Valley— Stock 

Scioto  Valley— lut  mortgage 

Seaboard  <£■  7/on«oA'e— Stock 

Ist  mortgage 

Selma  <«  6'ii//— 1st  mort.,  guar,  by  Alabama 

Setma  Marion  d-  Memphis — 1st  mort.,  end.  by  Ala.. 
Selma  Rome  d-  Dallon — 1st  mortgage 

2d  mort.,  Alabama  <fe  Tenn.  River  RR 

General  iiioitgagc  for  $5,000,000 

Shamokin  Valley  d  Pottsvilte — Stock 

let  msrtgagc,  gold,  on  road  and  lauds 

Sheboygan  d  Pond  du  Lac — Ist  mortgage 

1st  mortgage  extension 

Shenango  d  Alleghany— 1st  mortgage 


Miles 

of 
Road. 


25 

409 
97 
190 
190 
360 
120 
120 
120 
120 
120 
115 
115 
207 


686 
210 
210 
686 
100 
72 
300 
525 
354 
3.54 
293 


210 
420 

98 
158 
158 

10 
76 
70 
76 
150 
150 

210 

220 

140 

121 

121 

341a 

116 

116 

101 

ib'i 

60 
I4I3 
11 
98 
80 
80 
40 
50 
100 
100 

"28 

28 

78H 

781a 

32 


Date 

of 
Bonds 


1870 
1875 

1855 
1861 

1872 
1874 


1870 
1870 
1872 
1876 
1876 


1864 
1864 
1864 
1864 
1864 
1870 

1867 
1872 
1874 
1870 
1872 
1870 

1865 
1874 
18GS 
1876 
1876 
1876 
1874 
69-71 
1872 
1867 
1867 
1868 

1862 
1863 
1862 
1865 
1864 
1864 

1868 

1870 
1871 


1872 

1869 
1853 
1868 
1869 
1870 
1874 

isV'c 
issi 

1870 
1869 


1871 
1864 
1871 
1869 


Size,  or 
Par 
Value. 


$1,000 

ioo 

100  &c. 

500  &c. 

1,000 

1,000 

100 

100 

100  &c. 

100  &c. 

100  &e. 

100  Ac. 

100  &e. 

100 

100 

1,000 

500  &c. 
1,000 
1,000 

500  &c. 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
1,000 
1,000 

500  &c. 

100  &c. 

500  Ac. 

500  &c. 

1,600 
500  &c. 
1,000 
1 ,000 
1,000 

1,000 
1,000 

250  cSie. 

250  &c. 
1.000 

250  &c. 

250  &c. 

1,000 

1,000 

100 

1,600 

50 

1,000 

500 

100  &c. 

500 

1,000 

100  &c. 

50 

166 
1,000 
1,000 
1,000 


50 

500  &e. 

1,000 

506"  '<fcc. 


Amount 
Outstanding 


$175,000 

31,000 

3,147,600 

366,007 

975,107 
1,000,000 
4,260,000 
2,479,700 
4,168,700 

500,000 

500,000 
1,212,000 
1,900,000 
1,900,000 
2,300,000 
2,468,400 
1,100,000 
1,100,000 
1,400,000 
1,400,000 
1,700,000 

300,000 
21,028,761 
4,000,000 
5,927,000 
4,.128,000 
2,500,000 
1 .500,000 
8,000,000 
24.000,000 
6,000,000 
3,000,000 
7,194.500 

293,200 
2,476,000 
2  295,000 

350,000 
3,250,000 
5,145,000 
1,000,000 
1,899,000 
2,600,000 

120,000 
366,000 
1,096,000 
1,114,000 
1,500,000 
1,700,000 

5,700,000 

1, .500,000 
15,000,000 

2,081,800 

2,400,000 
446,000 

1,050,356 

2,301,000 
505,000 
111,800 
500,000 

2,423,000 
500,000 
576,050 
680,000 

1,350,400 

210,000 

16,000  p.  m. 

16,000  i>.m. 

838,500 

241,000 

3,000,000 
869,450 

1,994,000 
750,000 
850,000 
874,500 


INTEREST  OR  DIVIDENDS. 


Rate  per   When    Where  Payable,  and  by 
Cent.     Payable  Whom, 


8 
7 
3 

7 
7 
7 
7 

"siss 
7 
8 
8 

7 
7 


7 
7 
7 
7 
7 
10 

■j- 

7g. 
7g. 

7  6. 
■■j- 

7 

2  &c. 

2  &c. 

10 

l«- 

7 
7 

8 
7 
7 
7 

7 
7 


7 
7 
2 
8 
8 
2 
7 
6 
7 
7 

2I2 

7 

31a 

7 

8 

8 

7 

8 

7 

3 

8 

7 


Richmond,  Office. 

do  do 

.  Y.,  Farm.  L.  &  T.  Co. 
do  do 

do  do 

do  do 

do  do 


Boston,  Ti'easnrer. 
do  do 

do  do 

do  do 

New  York. 


N.  Y.,  OHice  12  Wall  st. 
do  do 

dc>  do 

do  do 

do  do 

do  do 


A.  &  O 

M.  &  N, 
J.  &  J, 
M.  &  S, 
J.  &  D 
J.  &  J, 
A.  &  O 

T.'&A. 
M.&  N, 
M.&  8. 
M.&  N. 
J.  &  J. 
J.   &  J, 


J.  &  J. 
A.  &  O 
P.  &  A, 

M.  &  N, 
M.  &  N. 
M.  &  8. 

F. '&  A. 
M.  &  N. 
A.  &  O. 
J.  &  D. 
J.  &  D. 
J.    &  J. 

J.  &  J. 

M.  &  6. 
J.  &  J. 
M.  &  N. 
M.  &  N. 
M.  &  N. 

Q-J. 
M.  &  N. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
M.  &  N. 


M.  &  S.  N.Y.,J.S.  Kennedy*  Co. 
J.  &  J.  do  do 

J.  &  D.  In  default. 

J.  &D.  do 

F.  &  A.  do 

M.  &  N.  do 


Bojirfs— Princi- 
pal, when  Due, 
S(ocA-«— Last 
Dividend. 


N.Y.,Oftice  20  Nassau  st 

New  York  or  London 

do  do 

New  York,  Co.'s  Office, 
do  do 

do  do 


N.Y., 


Nat  Bk  of  Com'rce 
do  do 

N.  Y.,  Trask  &  Stone, 
do  do 

do  do 

do  do 

do  do 

N.  Y.,  G  Opdyke  &  Co. 
do  do 

do  do 

N.  Y.,  Third  Nat.  Bank, 
do  do 


M.  &N. 

J.  &D. 

J.  &  J. 

Q.-J. 

J.  &  J. 

M.  &  N. 

.1.  '&'j. 
M.  &  S. 
M.  &  S. 
J.  <fe  J. 
M.  &N. 
M.  &  S. 
J.  &  J. 
J.  &  J. 
M.  &N. 
F.  &  A. 
A.  &  O. 
M.  &  S. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
F.  &  A. 
J.  &  J. 
J.  &D. 
A.  &  O. 
A.  &  O. 


do 

do 

do 

St.  Paul,  Office. 

New  YorkiothNat.  Bk 
IstN.  Bk.,  Sandusky,  O. 
N.  Y.,  Union  Trust  Co. 
Charleston,  Ist  Nat.  Bk. 
New  York, 
do 

N.Y.,Lanca8ter,B.&  Co. 

Del.  &  Hud.  Canal  Co. 

Philadelphia,  Office. 

Philadelpliia. 

Phil.,Townsend,W.&Co. 

do  do 

New  York. 

New  York. 

New  York,  Office. 

do  do 

do  do 

Philadelphla.Treasurcr. 

do  do 

N.  Y.,  (In  default.) 

do  do 

N.Y.,  N.Bk.of  Coin'rcc. 


1880  to  '86 
May  1,  1915 
July  15, 1875 
Sept.  1, 1880 
Dec.  1,  1891 
Jan.  1, 1892 
July  1, 1904 

Feb.  2,1875 
May  1,  1880 
Sept.  1,  1880 
Nov.  1, 1902 

19— 

19- 

Fcb.l,'i878 
1894 
1894 
1894 
1894 
1894 
1880 


Aug.  1,  1892 
May  1,  1897 
April  1,  1914 
June  1,  1897 
Juno  1,  1897 
Jan.  1,  1891 


1895 
1904 
1888 
1906 
1906 
1906 
1884 
1894 
1902 
1897 
1897 
1898 


July  1. 

Sept.  1, 

July, 

Nov.  1. 

Nov.  1, 

Nov.  1, 

Jan.  1, 

Nov., 

Aug.. 

July  1, 

Jan.  1. 

May  1, 


1881 
1892 
1892 
1892 
1894 
1894 

1393 

1900 

1901 

Oct.,  1876 


May  1,  1902 

Oct.  1,  1875 

July,  1902 

March  1,  1877 

Sept.  1,  1899 

Jan.  1,  1889 

May  1,  1890 

Sept.  1,  1924 

Jan.,  1878 

Jan.  1,  1896 

May  1,  1878 

Aug.,  1880 

Jan.  1,  1890 

Sept.  1,  1889 

Jan.  1,  1872 

Jan.  1,  1864 

April  1,  1887 

Fell.,  1878 

July,  1901 

June,  1884 

October,  1896 

April  1,  1889 


Siehmond  &.  Petersburg.— InJan.,  1878.  2  per  cent 
dividend  made  on  stock  of  $1,008,60'.  Gross  earn- 
ings year  ending  Sept.  30,  1877.  $137,116;  net, 
$47,271.    (V.  21,  p.  IS;  V.  24,  p.    62.) 

Some,  Waterlown  dt  Ogdensburg  —The  last  report 
shows  gross  earnings  in  18T6-7  of  $1,255,271;  ex- 
penses, $91i,134;neteamings,$343,'36.  Default  was 
made  on  coupons  cnnsol.  bonds  Apri',  1878.  (V.  22, 
p.  493;  V.  26.  p.  334.) 

iJutfomf.- Leased  January,  1871,  to  the  Vermint 
Central.  Terms  modified  in  July,  1874.  Default 
■lade  on  rental,  and  lease  again  modlHed.  (V.  22,  p, 
209;  V.  2.3,  p.  110;  V.  25,  p.  137.) 

St.  Joseph  tt  Wettem.—Tbe  St.  Jo.  and  Denver 
City  was  sold  in  foreclosure  Nov.,  1S75,  and  re- 
organized. Bonds  were  to  be  issued  in  addition 
to  above  first  mortgages  of  $1,200,000  second  mort- 
gage on  each  road.  The  interest  is  payable  only 
if  earned,  during  the  first  five  years.  The  land 
grant  of  300,f  OO  acres  is  In  hands  of  trustees,  for 
the  bent-fit  of  the  holders  of  the  land  scrip  of  $2.- 
260,000;  this  scrip  m»y  be  exclianged  for  lands,  at 
the  rate  of  ten  dollars  per  acre,  until  May,  1878. 
Gross  earnings  of  road  in  1877,  $537,888;  operating 
expenses.  $37-1.906;  rentals,  &c.,  and  taxes,  f  140,415. 
(VrS4,  p.  322,  469;  V.  «,  p.  289.) 

St.  Louis,  Alton  <t  Terre  I/aule.—Tbe  main  line— 
Terre  Haute  to  R .  St.  Louis  and  Alton  Branch— wus 
leased  June,  1867,  for  90  years,  to  Indianao.  &  St.  L 
atSOper  cent  of  gross  earnings  up  to  $*2,000,OCO(but 

?S45O,U00  per  year  guaranteed).  In  1877  gross  earn- 
ngs  were  $95i,570,  against  $1,074,403  in  1876.  The 
Bdleville  Branch  and  Extension  earned  net  in  1S77, 
$131,540.  Sinking  land  holds  t578,5>0  of  the  Ut 
mortgage.    (V.  24,  p.  -ZOT.  V.  M,  p.  41T.) 

St.  Louis,  Iron  Jtountain  tt  Southern.— There  are 
also  t66S,000  of  Cairo  <&  Fulton  Income  bonds. 
Gross  earnings,  1877,  $4,500,422:  net,  $2,131  BOl.  In 
1875,  the  company  funded  tnree  coupons  on  all 
bonds  except  the  old  firsts,  but  when  coupons  fell 
due  Nov..  1876,  they  were  paid  only  in  part,  and 
sfter  April,  1877,  defaulted  altogether,  until  October, 
when  part  intereat  WM  paid  on  aome  of  the  bsads. 


The  net  earnings  have  been  applied  to  floating  debt 
in  the  Interest  of  stockholders,  rather  than  to  pav 
bonded  interest.  A  suit  is  nendiug  in  the  U.  S. 
Circuit  Court  of  Missouri.  (V.  2»,  p.  227,  250,  297, 
322,  344,  347,  397.  421,  469,  495,  S4i,  5(»;  V.  85,  p. 
Ill,  138,  188,  229.  309,  355;  V.  26,  p.  287,  342.  368.) 

St.  Louis,  Kansas  City  tt  .VorMern.— Half  the  stock 
IS  pref.,  10  per  cent  yearly,  but  not  cumulative. 
Gross  earnings  in  1877,  $3  l!7,I73;  net,  $1,250,773. 
Floating  debt  partly  retired  with  second  mortgage 
bonds.    (V.  24,  p.  90.  374;  V.  26,  p.  68,  288,471.) 

St.  Louis  <fe  Han  Francisco.— This  is  the  re-orffani- 
zation  of  the  Atlantic  &  Pacific,  sold  in  foreclosure 
Sept.  8,  1876.  The  Atlantic  &  Pacific  was  a  consoli- 
dation, in  1870,  of  the  Atlantic  &  Pac.  and  So.Paciflc. 
The  land  grant  amounts  to  some  1,000,000  acres. 
The  interest  on  bonds  "B"  and  "  C"  is  2  per  cent 
for  2  years,  3  for  3  years,  4  for  1  year,  5  for  1  year, 
and  6  afterward.  In  1877  gross  earnings  were  $1.- 
3)3,913;  net,  $7.39,1-J6,  against  $1)75,047  in  1876.  (V. 
24,  p.  543:  V.  25,  p.  582,  457;  V.   26,  p.  H  1.) 

St.  Louis  t&  South^astern.-lw  hands  of  receiver. 
Annual  report,  V.  2li,  p.  263.  (V.  J3.  p.  549;  V.  24, 
p.  203,  322;  V.  2i,  p.  288,  304.) 

St.  Louis,  Vandaiia  <6  Terre  Ilaute —The  com. 
•tock  is  82,.383,315;  pref.,  $1,451,700.  This  road  is 
leased  to  Terre  Haute  &  ludianapolis  at  30  per  con: 
of  gross  can. ings.  In  187rgros8  earnings,  $1,118,470. 
Bonds  guaranteed  by  Terre  Haute  &  Indianapolis, 
by  Columbus.  Chicago  &  Indiana  Central,  and  Pitts- 
burgh, Cincinnati  &  St.  Louis.  (V.  24,  p.  110;  V. 
26,  p.  165.) 

St.  Paid  tt  Padtic,  IXrst  Division.— The  Sd  mortg. 
of  $6,000,00(1  has  the  additional  eecnrity  of  the 
$1,SO?,000  first  mortgage  bonds  held  by  its  trustees. 
Interest  in  default  since  June,  1872,  on  all  the  issues 
except  the  first  and  second  mortgages  on  Branch 
Line,  but  certain  payments  made  in  May,  1877. 
Suits  of  foreclosure  are  in  progress,  and  the  rail, 
road  has  been  in  possession  of  the  trustees  under 
the  mortgage  deeds.  An  Important  negotiation  for 
taking  up  the  bonds  has  been  consummated.  (V. 
24.  p.  170,  227,  421,  510;  V.  25,  p.  114, 154,408,  iSH, 
408,  641;  V.  26,  p.  266,  316,  S42,  420.) 


St.  Paul  it  Paclftc.—Tae  road  is  in  hands  of  Re- 
ceiver of  U.  S.  Court,  and  the  bonds  are  all  held  in 
Holland.  The  mortgage  is  being  foreclosed.  (V.  23, 
p.  2:33,  428;  V.  24,  p.  510;  V.  26,  p.  316,  342,  420,  436.) 

St.  Paul  tt  Sioux  nty.—This  company  has  756,437 
acres  of  land  unsold.    See  annual  report  V.  24,  p.  ■ 
298.    (V.  22,  p.  4T«;  V.  24,  p.  298.) 

Saginaw  Valley  itSt  Louis.— U&b  a  traffic  guar- 
antee by  Michigan  Central.  Net  earnings,  1876, 
$48,855. 

Sandusky,  Mansfield  tt  Newark,— This  road  is 
leased  to  the  Central  Ohio,  and  the  lease  guaranteed 
by  Baltimore  &  Ohio.    (V.  19,  p.  584;  V.  i6,  p.  290.) 

Savannah  <j6  Charleston.— Ro&d  in  hands  of  recelv 
er  and  decree  of  sale  made.    (V.  22,  p.  615.) 

Sav'innah  it  Memphis. — Defauited  after  the  crisis 
of  1873.    Net  earnings,  1875-6,  $16,118. 

Sehenec'ady  it  Duanesburg.—CHySt&X  stock  is 
owned  by  the  D.&H.  Canal Co.jWhich  runs  the  road. 

Schuylkill  Fo/fey.- Leasedto  Philadelphia  &  Read- 
ing, with  5  per  cent  dividends. 

Scioto  Valley.— This  new  road,  from  Columbus  to 
Portsmouth,  reports  grosn  earnings  of  $116,853,  and 
net  $58,376,  from  March  5  to  Dec.  31, 1877. 

Seaboard  it  Roanoke.— THet  earnings  year  ending 
March  1,  1878,  $167,928.    Report  V.  21,  p.  276. 

Selma  it  (?«{/'— Interest  in  default.  Foreclosnre 
sale  attempted  Nov.  19,  1877,  bat  no  bids  mad<u 
(V,  24,  p.  899;  V.  25.  p  335,  S93.) 

Selma,  Marion  it  iftmpftis.— Defaulted  1872.  Rs- 
celver,  May,  1^76.    (V.  19,  p.  368;  V.  22,  p.  487.) 

Selma,  Rome  <t  Dallon— Th\s  was  formerly  the 
Alabama  &  Tennessee  River.  Interest  in  deiaolt, 
and  road  to  be  sold.    (V.  34,  p.  566.) 

Shamokin  Valley  it  iWteri'te.— Leafed  Febmarn 
1863,  to  Northern  Ccntral.at  7per  cent  on  bonds  and 
6  per  cent  on  stock. 

Sheboygan  it  Fon  du  ioe.-Defanlted  1873.  Gross 
earnings,  1877,  $100,011;  net,  $12,204.  (V.  24,  p. 
198,  34s.) 

Shenango  tt  ASeghany.-LeAsei  to  Atlantic  * 
Great  Western,  and  "  rental  trust  bonds  "  issued. 
Gross  esrnings  1875,  $201,039;  net,  $114,699. 
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J)i:8CKIiTION. 


For  ozplanatlnn  of  (-oliiniii  b»iuUnKH,  ite., 
nt  lioud  uf  Urxt  i<miv  of  iul>lcn. 


Shore  Line  (  Cohh J— Stock , 

iBt  niort^afrc,  rnnntnirtlon  t)ondfl 

Sioux  City  i£  /*«r*/ir— 1st  inort^a^e..-. .. 

2d  iiicii'tK'iK''  (Biivcniinrtit  sulwldy).. 
Sioux  t'ily  it-  i<l.  I'tiul—lut  iiiDrtiiiiKO,  gold,  I'd  grant 

l9t  iiiorltjasi',  ciirrciiipy,  for  $2,100,000 

Somertel—  1  «l  im>rl);it(;c,  gold 

South  Caroiiiia—HtocJk 

1st  mortgiifii',  storliiiiT  loan 

do  (liillar  lioiidH  (L) 

2d  nioit/raKi-  (for  ifKJ.OOO.OOO) 

Doiiu'stii'  lioiiilH  (I) 

Doiuostiir  bomlH  (K) 

So.  rf  So.  Alulmma—lKt  M.,  eiidorncd  by  Alabnuia 

Sterling  niort.,  s.  fund,  Riiar.  by  I..  &  N  

Soulhcnt  of  LoHfi  Island -1st  inortKaRO  (S.  Side).. 

2d  mortcuec  S.  Side  (InI  iiiortK.  «.  fuud) 

Mortf-'iific  Iiuii<l8,  Soiitlioni  of  L.  I , 

Southern  Centritl  (S.  }'.>— Ifit  mortgage 

2d  iiKUt.  gold  ($400,000  end.  by  U^ilRh  V.  RR.) 

Southern  liiirit  if-  Cellar  Itapitls—lHt  uiort.,  gold 

Sottlhern  Minnesttta— 1st  nM>rtgago,  t'onstnictiou 
Southern  I'avijic  (C'«/.)— iBt  mort.,  gold,  laud  gr. 

Southern  I'ennsyleania — l8t  mortgage,  gold 

Southteeslern  f  <r'«.J— Stock,  guarant'il  7  per  auaum 

Comiiuny  bonds,  convertiblo  into  stock  at  par, 

Spartauhiiry  i£-  Ashecille—lst  nmrigage,  gold 

Sprinyjirltl  Athol  <t  If.  A'.— Ist  mortgiigc 

Slerliny  Moiiiiliiin  (.V.  V.)— Ist  mortgage 

" "■      ' .P.) 


Stockton  <f-  Copmroitolis—lst  mort.,  (guar,  by  C. 
Syracuse  liiH'jhumton  tt  N.  1'.— Stock 

2d  mortgage  (now  first) 

Conaol.  mortgage  (guar.  D.  L.  &  W.) 

Summ  it  Jlranch  (i'«.)— Stock 

l8t  mortgage  bond.s 

Terre  Uuule  d  Inilianapoli*—BU)uV 

let  mortgage 

Bonds  ot  1873  (for  $1,000,000) 

Texas  <*  .V.  Orleans  of  '7.1— Ist  mortg.  hmdgr.,  coup 
Texas  d-  Facific— 1st  mort.,  gold,  coup.($8.(K)0  p.m.) 

2d  mort.,  oonsol.,  gold,  coup.  ($17,000  p.  m.) 

Income  and  land  mort.,  reg.  (7,600,000  acres) 

Texas  HVs(f»H— (Narrow  g.)— let  M.,  1.  gr.,  gold 

Toledo,  Veoria  <*  irar»a«>— Stock 

1 Bt  preferred 

2d  preferred 

Ist  mortgage  (W.  Div.) 

l8t  mortgage  (E.  Div.) 

2d  mortgage  (W.  Div.)  cou  vcrtible 

Consolidated  niortgiige  (for  $<i,200,000) 

l8t  mortgage  ( Burlington  Div.) 

Troy  it  Boston— atoQk 

■  let  mortgage,  consolidated 

Convertible  bonds r 

Troy  Union— 1st  mortgage,  guaranteed,  Troy  City. 
Union  Pacifio— Stock 

l8t  mortgage,  gold,  on  road  and  equipment 

2d         do        (government  subsidy) 

3d  do         on  road  (2d  on  land),  sinking  ftmd. 

Land  grant  bonds  on  10,764,iH7  acres 

Omaha  bridge  bds,  st'g,  's.f.  about  $50,000  yrly) . 
Union  Pacific,  Central  llranch— 1st  mort.,  gold 

2d  inert  gage  (government  subsidy) 

United  N.  J.  Rli.  rf  Canal  Companies — Stock 

General  mortgage,  gobl,  ctuipon 

United  Co.'s  mortgage,  Kinking  fund,  registered., 
do  sterling  loan  mortgage,  sinking  fund 

do  do        do        do  do 

do  dollar  loan,  mortgage 

do  bond  to  State  of  New  Jersey 

Joint  Co. '8  mortgage,  sterl'g,  8.  fd.  («138,500). 

do  plain  Iwuds 

do  do         

do  consol.  mort.  (slnk'g  fund  after  1880) 

N.  J.  RR.  <fe  T.  Co.,  2d  loan  (now  1st),  plain 

do  do     3d  loan  duo  State  of  N.  J 

Utah  Central— Btocli 

Ist  mortgage,  gold 


Miles 

of 
Road. 


60 

50 

105 

122 

124 

23 

242 
242 
242 


183 

183 

57 

67 

69 

114 

114 

87 

170 

712 

24 

257 

'30 

48>3 

71-2 

30 
81 
81 
81 
20 
20 
113 
73 

ibe 

444 
444 
444 
50 
247 
247 
247 
116>a 
110% 

116>2 

227 
10 
53 
35 

"iie 

1,042 
1,038 

1,038 


100 
100 

379 


36>s 


Date 

SiKC,  or 

of 

I'ar 

Bonds 

Value. 

$100 

1865 

100  Ac 

1808 

500  &o. 

500  Ac. 

1871 

1,000 

1871 

1,000 

1871 

100 

1868 

Various 

1868 

aoo 

1872 

1866 

.•400 

1868 

100 

1870 

1,000 

1873 

1867 

500  Ac. 

1870 

500  <feo. 

1874 

500  Ac. 

1869 

1,000 

1872 

100  &c. 

1870 

1868 

1,000 

1875 

500  &c. 

ioo 

1876 

iodic. 

1871 

100  .fee. 

1865 

1,000 

1875 

500  &c. 

1875 

100 

1867 

1,000 

1876 

1,000 

.... 

.  50 

.... 

50 

1869 

1,000 

1873 

1875 

1,(K)0 

1875 

1,000 

1875 

1,000 

1875 

1,000 

1876 

.... 

100 

100 

100 

1866 

1,000 

1864 

1,000 

1866 

1,000 

1870 

1,000 

1871 

1,000 

100 

1874 

1,000 

.... 

500  &c. 

ioo 

1866-9 

1,000 

1,000 

1874 

1867-9 

1,000 
£300 

1871 

1866 

1,000 

'66-7-8 

1,000 

100 

1871 

1,000 

1871 

1871 

1871 

1871 

1871 

1834-7 

1862 

1868 

1,000 

1868 

1870 

i",6bo 

Amount     tj,...,  „„_ 
OuUtandlng  «^^'„{'*'^ 


INTKRI'><T  OR  DIVIDKNDH 

When 
Payable 


$1,000,000 

200,000 

1,629,000 

1,(528,020 

500,000 

1,240,000 

4,'>0,000 

5,819,275 

1,482,666 

1,051,. '500 

1,206,500 

1,067,500 

63,500 

391,000 

5,211,810 

750,000 

1,500,000 

405,050 

1,. 500,000 

600,000 

1„500,000 

3,332,000 

29,300,000 

625,000 

3,892,300 

399.000 

400,000 

448,000 

350,000 

500,000 

2,004,000 

270,000 

1,750,000 

4,125,000 

800,000 

1,988,150 

800,000 

800,000 

1,050,000 

3,552,000 

7,548,000 

5,533,000 

10,000  p.m 

3,000,000 

1,700,000 

1,000,000 

1,800,000 

1,600,000 

1,300,000 

1,500,000 

250,000 

1,609,000 

1,384,000 

650.000 

680,000 

36,745,000 

27,232,000 

27,232,000 

14,017,000 

7,174,000 

2,179,000 

1,600,000 

1,600,000 

19,890,400 

5,300,000 

2,000,000 

1,846,000 

1,800,000 

154,000 

600,000 

497,310 

1,700,000 

866,000 

5,000,000 

450,000 

100,000 

676,005 

1,000,000 


4 
7 
6 
6 

I'- 
7g. 

I'- 

7 

7 

6 

8  g. 

6g. 

7 

7 

7 

7 

7  g. 

?«• 

6  g. 

7  S- 
3Hl 
7 

I'- 

7 

5 

4 

7 

7 

3 

7 

6 

7 

7 

7 

6g. 

7 
7g. 


7 
7 
7 
7 
7 
4 
7 
7 
6 
2 

8 

7 

8g. 

6g. 

6 

2>2 

6g. 
6 

6g. 
6g. 
6 
7 

6g. 
6 
6 
6 
6 
7 
10 

eg- 


J.  &  J. 

M.&  S 
J.  &  J. 
J.  A  J. 
M.  &N. 

M.  A  N. 
J.  &  J. 
Q.-F. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
A.  <t  O. 
J.  &  J. 
J.  &  J. 
M.  &N. 
M.  &  8. 
M.  &  N. 
M.  A  N. 
F.  &  A. 
M.  &  8.' 
M.  &  N. 
J.  &  J. 
A.  &  O. 
M.  &  8. 
J.  <fcD. 
Various 
J.  &  J. 
J.  <fc  J. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
J.  &D. 
A.  &  O. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
A.  &  O. 

F.  &"a. 
M.  &  S. 
J.   &  D. 

July. 
J.   &  J. 


F.  &  A. 
J.  &  D. 
A.  &  O. 
M.  &  N. 
J.  &  D 
F.  &  A. 
J.  &  J 
M.&  S. 

Q'.-J. 
J.   &  J. 


Where  PayHl>le,  and  by 
Wliom. 


N.  H.,  Nat.  N.  H.  Bank. 

do  do 

N.  Y.,  Nat.  Park  Bank. 
U.S.  Treas.,  at  maturity 
N.  Y.,  Mctrojiol.  N.  Bk. 

do  do 


Charleston,8.W.RR  Bk 

Jjondon. 

New  York. 

do 

Charleston. 

do 

N.  Y.,  Drexel,  M.  A  Co: 

Ix>naon,  Baring  Bros. 

N.  Y.,  (iailatiu  Nat.  B'k 

do  do 

do  do 

N.  Y.,  Vermllye  A  Co. 

do  do 


N  Y.,  Company's  Oflice. 
N.  Y.,  C.  P.  Huntington. 


Savannah.CentRR.  Ga. 

Macon. 

CharlcstonA  New  York. 

Boston,  EliotNat.  Bank 

New  York. 
N  Y.,  Central  Paciflc. 
N.Y.,D.  L,.A  W.  BR.  Co. 
do  do 

do  do 

Philadelphia  A  Boston. 
Boston,  N.  Y.  A  Phila. 
N.Y., Fanners  L.A  T.Co. 
do  do 


/(<mrf*— Prtntl- 

pal.  When  Doe. 

Btoekt—IJM 

Dividend. 


Jan.  5,  1878 
Sept.  1,  1880 
Jan.  1,  1898 
Jan.  1,  1808 


Nov.,  1901 
July,  1891 
May,  1871 
1878  to  '88 
1878  to  '88 
Oct.  1,  1902 
April,  1891 
1880  and  1892 
Jan.   1,  1890 


New  York,  Co.'s  Ofliec. 
Pbila.,  N.York  ALondon 

do  do 

New  YorkA  Pbilad'phia 

N.  Y.,  Farm.  L.  A  Tr.Co 


M 

A  8. 

A. 

A  (). 

A. 

A  <). 

M 

A  N. 

q[.-j. 

M 

A  H. 

A. 

A  (). 

M 

A  H. 

M 

A  8. 

F. 

A  A. 

Due  90 

P. 

A  A. 

F. 

A  A. 

J. 

A  D. 

M. 

A  N. 

P. 

A  A. 

A. 

A  O. 

J.   A  J. 


Now  York,  Co.'s  office, 
do  do 

do  do 

do  do 

do  d« 

Troy,  Ck>mpany'8  Office. 

N.  Y.,  Nat.  B'k  of  Com. 
do  do 


New  York  and  Boston 

do  do 

U.S.  Treas.,  at  maturity 

New  York  and  Boston 

New  York  and  Boston. 

London,  L.  A  8.  Fr.  Bk, 

N.  Y.,  Company's  Oilice 

U.S.  'Treas.,  at  maturity. 

Phila.  and  N.  Y.  Offices. 

Philadelphia,  Office. 

do  do 

London. 

do 

Philadelphia. 

days  after  demand. 

Ix>ndon. 

Philadelphia  Office. 

Princeton,  N.  J. 

Philadelphia  Office. 

N.  Y.,  B'k  of  Commerce. 

do  do 


Salt  Lake  City. 


Mar.  1,  1887 
May  1,  190O 
Nov.  1,  1879 
Aug.  1,  1899 
Mar.  1,  1882 
May  1,  190O 

1888 
April  1,  1906 
Miir.  1,  1900 
Dec.  20, 1877 

1886 

Jan.  1,  1897 

Julyl,'83to'93 

1885 
January,  1905 
Dec.  lo,  1875 

June,  1887 

Oct.  1,  1906 

Aug.  16.  1876 

Jan.  1,  1901 

Jan.,  1878 

July,  1879 

1893 

Aug.  1,  1905 

March  1,  1905 

June  1,  1905 

Jan.  1,  1915 


Jan.,  1870 


Feb.  1,  1896 
Dec.  1,  1894 
Aprii  1,  1886 
May  2,  1910 
June  1,  1901 
Feb.  1,  1878 

1894 

1882 


April  1,1878 
1896  to  1899 


Mch.  1,  1894 
1887  , 
April,  1896 
May  1,  1895 
1896, '97,  '98 
Apl.  10,  1878 
Mch.  1,  1901 
Oct.  1,  1894 
Mch.  1,  1894 
Mcb.  1,  1894 
Feb.   1,  1888 


1880  .. 
Feb.  1,  1883 
Jan.  1,  1889 
Nov.  1,  1889 
Aug.  1,  1878 
Overdue- 

Jan.   1,  18&0 


Shore  Line.—  Leased  to  New  York  &  New  Haven 
at  $100,000  per  year.  Old  stock  was  exchanged  for 
new  in  July,  1873.  Gross  earnings,  1816-7,  $342,374 ; 
net,  $49  869.    (V.  2J,  p.  63.) 

S'u>ux  aiy  dk  Paciflc— Vly.  of  Z)i  on  prcf.  stock 
paid  April,  18  For  year  ending  June  30,  \STG.  gross 
earnings  were  $292,4^9,  and  net  earnings  $28,^1. 
(V.  ri.  p.  M.\  599.) 

Sioux  City  <*  St.  Paul.— There  arc  also  $502,000  id 
mort.  bonds,  $14!i,000  cqaipment.  and  |i2W,6aO  in 
come  bonds.  Lands  sold  m  1:77,  40,664  acres.  (V. 
85,  p.  212;  V.  S6,  p.  290,  471,  494.) 

Somerset.— Th\a  road  is  leased  to  Maine  Central. 

South  Catolina.—Qro^e  earnings  in  IS?:,  $1,020,- 
664;  operating  expenses,  $593,75);  net  earnings, 
$426,91i>.  A  prop'^eal  is  made  for  concessions  by  id 
mortg.  bondholders.  (V.  86,  p.  217,  342,  393,  418, 
«i»,  4.1 ) 

South  &  Sorth  Alabama— Tb\e  road  is  operated 
by  the  Louisv.  &  Niit^hv.,  whirU  hold*  a  majority  (  f 
the  St,  ck,  and  guarantees  the  bonds  and  holds 
$1,000,000  uf  2d  mortg.  bonds,  taken  for  advances 
made.    Prcf.  stock,  $a,0OO,00O. 

Southern  of  Long  Inland. -This  is  snccessor  of 
South  Side,  and  is  leased  to  L.  I.  Railroad.  There 
>re  also  <HO,000  6  p.  c  mortg.  bonds  on  Rockaway 
Br,  and  $r!<,:)00  7  p.  c  an  Southern  Hempstead  Br. 
(V.  26,  p.  171.) 

Southern  Central. — Forms  an  extension  into  New 
York  8t  ite  for  Lehigh  Valley,  which  company  ea- 
dorsas  $400,000  of  second  mortgage  bonds. 

SoiM  Iowa  (t  Odar  Itaplds.— la  progress.  Ot- 
tnmwato  Cedar  Rapids,  la. 

Southern  Minnesota.-i^old  nndcr  2d  mortgage  and 
re-organizcd  March,  1677,  stock  being  issued  for 
bonds.  Land  grant  Is  about  1,790,000  acres.  The 
lit  mortgage  interest  is  paid  J.  A  J.  at  7  per  cent, 
though  originally  A.  A  O.  at  8  per  cent,  (V.  84,  p. 
11, 198,  227;  V.  Z\  p.  %3li,  403.) 

Southern  Pacific  (Co/.)— This  road  Is  controlled 
liy  Central    Paciflc    parties.     The   bonds  arc    in 

erlMA,  B,C«adD,o(  vrlucb"A"  iadudes  $13,- 


000.0(0,  part  in  #5(0  bonds,  all  the  others  are  $1,000 
each.  A  sinking  fund  of  $100,000  per  annum  begms 
in  1^2,  and  proceeds  of  land  sales  also  go  lo  pay 
bonds.  The  land  grant  is  12,830  acres  per  mile, 
and  attaches  now  to  5ao  miles  built.  To  June,  1877. 
192,661  acres  had  been  sold  for  $790.74').  The  stock 
paid  in  is  $36,7(i£,9(.0.  In  187()-7lhc  gross  earnings 
were  $i,5^005  gold,  and  net  earnings,  $1,828.^) 
gold.    (V.  24,  p.  aw,  38(i,  445,  519;  V.  26,  p.  209,  318.) 

Southern  Pennsylvania.— T\i\a  is  a  mining  and  rail- 
road  company,  re-organizcd  In  1872  after  foreclosure 
under  s  cnnd  mortgage.  The  road  la  leased  by  the 
Cumberland  Valley. 

Southwestern  Georg'to-— Leased  to  Central  Georgia. 
Dividends  8  a  year  to  every  10  per  cent  on  Ctntral 
Georgia  stock,  but  7  per  year  guaranteed,  '"Tri- 
partite"  bonds  issued;  sec  Central  Georgia. 

flprinytleld,  Athd  d  Nor:heaslern.—(\ .  84,  p.  108.) 

Sterling  Mountain.— Vo^i  ot  road  and  equipment, 
$502,468.     Net  earnings  lN',2-3.  $15,673. 

Stockton  <t  Co/ipfro/jo'i".— Defaulted  Jnly,  1874, 
and  old  bonds  of  $1,(KI0,(XIU  exchanged  for  present. 
(V.  21,  p.  169.  16(1.  316.) 

SyrttcuMjilnghamlon  d-  New  Fori.— Operated  by 
Del.  L.  A  W.,  and  bonds  guar,  by  that  Co.  Ijist 
dividend  on  stock  (In  l.'>75)  4  per  cent.  (V.  26,  p.  316.) 

Summit  Branch. — Ihis  is  a  coal  road,  and  leases 
Lykcns  Valley.  Net  earnings  in  1876,  $151,665.  (V. 
25.  J>.  113.) 

Terre  Baute  <*  Indianapolis.— Anntui  report,  V 
24,  p.  442.  Gross  earnings,  187.5-6.  $1,088,450;  ex- 
penses. $721,(09;  net  earnings,  $3n,4JU. 

Tixat  dfe  Ifew  Orleatu  of  1874.— The  company  has 
a  land  grant  of  875,000  acres  timber  and  agricultural 
lands. 

Texas  <t  Axst/lc.— Annual  report  In  Chronuxk, 
V.  25,  p.  aiO.  Gross  earnings,  1876  7,  $8,043,453; 
operating  expenses.  $l,.352,445;  net  earnings,  $691,- 
OOT.  or  old  land  bonils  $1  561,000  are  yet  out. 
(V.  S3,  p.  160,  a06,  279;  V.  25,  p.  162,  aiO;  V.  S6, 
p.  31H.) 

Texas  W««<m.— This  narrow-gauge  road  Is  in 
piogicas.    (See  Y.  S3,  p.  49, 153,  Wi.) 


ToleJo.  Peorit  *  Warsaw.— Interest  in  default, 
December,  18r3.  Passed  into  receiver's  handis 
Febmarj',  1874.  Foreclosure  pending.  IiI876-7.net 
earnings  were  $56,415  (V.  23,  p.  i56;  V.  24,  p.  566; 
V.  25,  p.  115,  138  237;  V.  S6,  p.  (,8,  316.) 

Troy  <t  Soelon.—Wnh  leased  roads  forms  a  hue 
from  'Tioy,  N.Y.,  to  North  Adams,  Mass.  In  1876-76, 
gross  earnings  were  $5K6,5;i9;  (  petatingexpenses, 
$293,334.  There  are  $119,000  of  old  1st  and  2d 
mortgage  bonds  yet  ontsiandir.?. 

Tny  Union.-A  short  road  in  Troy  city.  Bonds 
Issued  by  city  and  guaranteed  by  several  roads,    . 

Union  Pacific. — Gross  earnings  in  1877  weie 
$18,473,2>3,  at;ainst  $12,886,858  in  1S76;  net  earn- 
ings, $7,U'.',7sv,  against  $7,618,617.  The  per- 
centage of  operating  expenses  lo  gross  earn- 
ings was  42'28  per  cent  m  I8;7.  Land  sales  in 
1877,  6!i,015  acres  at  $t  98  tier  acre,  or  $143,768. 
l^nd  contracts  and  cash  on  hand,  January  i,  1878, 
$3,41,5, 162.  Abstract  of  last  reports  V.  26,  p.  241. 
'Tbeannual  report  gives  no  general  balance  sheet  nor 
income  account.  The  United  Sta:  es  Attorney-General 
has  a  suit  pending  for  $1,040,056  against  the  com- 
pany as  5  per  cent  of  its  net  earnings.  (V.  24,  p. 
226,  5S1;  Y.25,  p.  408;  V.  26,  p.  241,  266,  368, 

i7n 

Union  pKiclUc  Ctntral  Broncft.— This  was  formerly 
the  Atchison  A  Pike's  Peak  road.  Interest  in  default 
since  Novemblir,  1873.  Gross  earnings  1875-76,  $114,- 
414;  expenses,  $131,600.  (V.  83,  p.  :.'j'J;  V.  25,  p.  276.) 

UniUd  New  Jerttv  Railroad  A  Cai\al  Compania. 
— Ihe  C'amden  A  Araboy  Railroad  and  bmncbes, 
Delaware  A  Karitan  ('anal,  and  New.Icrsev  Railroad 
form  the  United  Companies  of  New  Jcrsr-y.  They 
were  leased  to  Pennsylvania  Railroad,  (Jet.  20,  187], 
at  10  per  cent  on  stock  and  a8.-umption  of  all  Ii*. 
bilitles.  In  1877  the  grofs  earnings  were  $8,960,696; 
net  Income,  $2,954,521,  leaving  a  deficit  for  leaieea 
of  $1 .43.3  b  8  after  paying  interest  and  dividends. 
(V.  24,  p.  516;  V.  fc,  p.  849,  483,  458,476;  V.H,  Pw 
216,301.) 

Utah  Central.SaM  like  to  Ogden.  In  yrar  end- 
ing April  .3(1,  1176.  net  earnings  were  $J3i.737,  and 
dlTldendt  amoanllDS  to  W  pw  cent  «ei«  pttd. 
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Subvcrlbers  ivlll  confer  a.  great  favor  bjr  giving  Immediate  notice  ot  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  column  lieadings,  &c.,  see  notes 
at  the  head  of  lii-st  page  of  tables. 


Utiea  <t  Black  Biver—8toc]i 

Ist  mortgage  bonds  of  July,  180b 

Mortgage  bonds,  2d  issue 

UtuM  Vhenangoit  Susq^iehanna  VaHcj/-- Stock — 

mica,  Ithaca  i£  Elmira—lat  mortgage,  sterling 

Termont  <t  Ca  nada— Stock 

Bonds,  giianintccd  by  Vermont  Central 

MissLsauoi  Railroad  bonds -- 

Vermont  Central— 1st  moitgaee.  consolidated 

2d  mortgage,  consolidated 

Equipment  loans 

Stanstead,  S.  &  Chambly  bonds .... 

Income  and  extension  bonds  (to  pay  float  g  debt) 
Vermont  <t  Massaclmsetts-Stock 

Ist  mortgage  (sinking  fund  $7,000  per  year) 

Convertible  bonds 

do  do    

Ticksburg  d  Meridiayi—lut  series  (red  endorsed) . . . 

2d  scries  (lilue   endorsed) 

3d     do    (black  endoracd) 

4tli    do    (not  endoi-sed) 

Special  loan,  funding  mortgage 

TTooosft— Stock 

Ist  mortgage  (Toledo  &  Illinois ~' 

Xst  mortgage  ( Lake  Erie,  WabasU  &  St.  Louis) . . . 

1st  mortgage  (Great  Western  of  1859) 

Ist  mortgage  (Ouincy  &  Toledo) 

Ist  mortgage  (Illinois  &  Southern  Iowa) 

•Jd  mortgage  (Toledo  &  Wabash) 

2d  mortgage  (Wabash  &  Western) 

2d  mortgage  (Great  Western  of  1859) 

Ccnsol.  niort.,  (on  all  but  Decatur  &  E.  St.  L.)... 

Ist  mortgage,  (Decatur  &  East  St.  Louis) 

Funded  debt  bonds  and  scrip  ($943,950  at  7)  ... 
Warren  (A"./.)— Stock 

2d  mortgage 

1st  cousol.  mortgage. - .... 

Washington  City,  Va.  Mul.  <t  Gt.  Southern— Stock... 

2d  mortgage,  O.  &  A.  RK 

Ist  and  3d  mortgage,  O.  i  A.  RK 

4th  mortgage.  O.  Jt  A .  RR 

Funded  interest,  O.  &  A.  RR 

Ist  mortgage,  O.,  A.  &  M.  RR 

Gen  niort.,  gold,  Wivsh.  C,  Va.  Mid.  &  Ot.  South'u 

Lyni'lil)ur«  &  Danville,  Ist  mort.,  guar.,  coup.. 
VTeslclieslcr  <£  Ph  iladeljihia—FreSertod  stock 

Ist  mortgage,  new 

West  Jersey-Stuck .................... 

Loan  of  1883,  guaranteed  by  Camden  &  Amboy.. 

Ist  mortgage  loan. 

Ist        do        consolidated 

Cai»  May  &  Millville 

West  lVi«co»»in— 1st  mort.,  gold,  s.  fd.,  1.  gr.,  conv. 

Ist  mort.  gold,  South'u  extension,  coup,  or  regis. 

Consol.  bonds,  gold 

Western  <t  A  tlantic  ( 0«)— Income  Bonds 

Western  (Ala.)— l%t  mortgage  (Mont.  &  W.  P.) 

Western  KR.  bonds,  before  consolidation 

2d  niort..guar. byCent. of  Ga.and  Ga.RR.&B.Co. 
Western  Man/land— 1st  mort.,  endorsed  Bait.  City 

1st  mortgage,  imcndorsed. .     .     

2a         do         eurtoi-sed  by  Baltimore 

2d        do         endorsed  by  Washington  Comity 

2d  preferred  mortgage,  unendorsed 

3d  mortgage,  guaranteed  by  Baliimore 

4th       do         for  Baltimore  City  stock 

Western  Pennsylvania— 1st  movtia,ge 

Ist  mortgage,  Pittsburg  Branch 

General  mortgage 

Williamslon  d:  Tarhoro—lut  mortgage 

WUmingloit,  Co/«m6ia  «C- Anffiista— 1st  mortgage... 
Income  bonds 

Wilmington  dt  Weldon— Stock 

Sterling  bonds 

do         do 

Blnking  fund  bonds,  gold ,•  j  •  v  ■  •  i : 

Wisconsin  Oentral—lw,  mortgage,  gold,  laud  grant 


Miles 

of 
Road. 


168 
75 
87 
98 
72 
73 


80 
77 
80 

140 
140 
140 
140 

(il9 

75 

107 

180 

33 

29 

75 

1(37 

180 

490 

109 

"is 

18 

18 

310 


Date 

of 
Bonds. 


336 

OS's 

"27 

128 

60 

38 

63 

41 

172 

32 

204 

138 

116 

44 

160 

90 

90 

90 

90 

90 

90 

90 

57 

28 

"i 

188 

179 
179 


325 


1868 
1871 

1872 

1871 
1871 
1866 
1860 
1800-0 
1867 
1872 

1865 
1869 
1872 
1866 
1866 
1866 
1866 
1871 

1853 
1853 
1863 
1865 
1862 
1858 
1858 
1859 
1867 
1869 

1855 
1870 

1875 
1871 
1855 
1858 
1860 

1867 
1873 
1871 

1871 

1861 
1866 
1869 

1871 
1872 

1873 
1860 

1868 
1870 
1858 

1867 

1868 
1870 
1872 
1803 
1805 

1870 
1870 


1871 


Size,  or 

Par 
Value. 


Ontstaiulinir   Rate  per    ^Vhen    Whore  Payable,  and  by 
ouistanaing      f^^^      Payable  Whom. 


$100 

ioo 

1,000 

500  &c. 
500  &c. 
100  &c. 
100  &e. 
500  &c. 
100  &c. 

1,000 

100 

100  &c. 

500 

1.000 
500  ,&c. 

1.000 

1,000 
100  Ac. 
100  &c. 

1,000 
1,000 
1.000 
1,000 
1.000 

250  &c. 

100  &c, 
1,000 
1,000 
1,000 

ioo 
ioo 


500  &c, 

100  &c. 
50 
500  Ac, 
500  &c. 
500  &o. 

500  &c 
1,000 

1,000 


INTEREST  OR  DIVIDENDS. 


Amount 


1,000 


500  Ac, 
100  &c. 


500  <Ssc 

ioo 


$1,770,720 

200,000 

912,000 

4,000,000 

1,500,000 

3.000,000 

1,500,000 

500,000 

3,000,000 

1,500,000 

1,500,000 

444,100 

1,508,000 

2,800,000 

550,000 

200,000 

150,000 

719,500 

850,000 

145,000 

1,164,700 

217,400 

16,000,000 

900,000 

2,500.000 

2,495,000 

500,000 

300,000 

1,000,000 

1,500,000 

2,500,000 

2,610.000 

2,700,000 

3,015,950 

'  1,800,000 

750,000 

600,000 

2,692,539 

1,200,000 

654,000 

700,000 

578,859 

1,650,000 

1,500,000 

526,.'300 

821,300 

1,100,000 

1,359,750 

400,000 

1,000,000 

1,000,000 

500.000 

3,413,000 

640,000 

1,500,000 

920,000 

750,000 

600,000 

1,200,000 

200,000 

400,000 

300,000 

300,000 

600,000 

875,000 

1,000,000 

800,000 

1,000,000 

1,200,000 

350,000 

3,200.000 

000,000 

1,450,200 

618,700 

221,400 

749,000 

8,250,000 


2 
7 
7 
3 

I'- 

8 

7 

7 

7 

8 

7 

8 

2-H 

6 

7 

7 

7 

7 

7 

7 

8 

"7' 

7 
7 
7 
7 
7 
7 
7 
7 
7 

"3>3 

7 
7 

'0' 
6&8 

8 

"7" 

7g. 

"4' 

7 
3 
C 
6 

7 

■7g. 
7  g. 
7g. 
10 
8 
8 
8 
6 
6 
6 
0 
6 
0 
6 
6 
6 
7 
8 
7 

"'313 
Gg. 

7  g. 
7g. 
7g. 


&  S. 
&  J. 
&  J. 
&  N. 
&  J. 
&  D. 
&  J. 
&  J. 
&  N. 
&  D. 
&  N. 
&  J. 
&  N, 
&  O. 
&  J, 
&  J. 
&  J. 


HoJirfs— Prlnci 

pal.  When  Due. 

Stocks — Last 

Di\idend. 


Utica. 
Utica  and  New  York. 

do  do 

N.  Y.,  D.  L.  &  W.  RR. 
London,  U.S.  King  &  Co. 
Boston,  E.  Blake  &  Co. 
Boston, Nat.Bk. of  Rcdm 
Boston,  Glolie  Nat.  Bk. 
Boston.Nat.Bk  of  Redm 


&  O. 
&  J. 


& 


F. 
F, 
F.  & 
M.  & 
F.  & 
M.  & 
M.  & 
M.  & 

F.  ■& 


do 
do 
do 
do 
Boston, 
do 
do 
do 


do 
do 
do 
do 
Oflice. 
do 
do 
do 


Phila  ,  Girard  Nat.  B'k. 
do  do 

Phlla.,  Girard  Nat.  B'k. 
do  do 

do  do 


N.  Y.,  Metropolitan  B'k, 


A.  &  O. 

A.  &  O. 
M.  &   S. 

J.  &  J. 

M.  &  N. 
M..&   S. 

J.  '&'j. 
M.  &  N. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
F.  &  A. 
M.&  S. 
J.  &  J. 
A.  &  O. 

J.  &  J. 
J.  &  J. 

(j-j. 
.1.  &  J. 
A.  &  O. 
A.  &  O. 
J.  &  J 
J.  & 
J.  & 
J.  & 
J.  & 
J.  & 
J.  & 
A.  &  O. 
J.  &  J. 
A.  &  O. 
M.  &  N. 
J.  &  D, 

J.  &"d. 
J.  &  J 
M.  &  N. 
J.  &  J 
J.  &  J. 


N.Y.,  Del., 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


L.  &  W.  RR 
do 
do 


Bait.,  R.  Garrett  &  Sons 

do  do 

do  do 


Bait.,  R.  Garrett  &  Sons 

do  do 

do  do 

Philadelphia,  OfBce. 

do  do 

Phila.— Pa.RRCo.  Office 
do  do 

do  do 

do  do 


New  York  and  London. 
New  York,  Office  of  Co 


Atlanta,  Co.'s  Office. 

New  York  &  Savannah 
do  do 

do  do 

Bait.,  N.  Mechanics'  B'k 
do  do 

do  do 

Hagerstown. 

Balt.,N.  Mechanics'  B'k 
do  do 

do  do 

Philadelpliia,  Office, 
do  do 

do  do 

New  York,  .7.  M  Pickrell 

Bait.,  Safe  Deposit  Co 


London, 
do 

N.Y.,  Nat.  B'k  Republic 
Boston,  Office. 


Mar.  26, 1878 
July.  1878 
July,  1891 
May  1,  1878 
Jan.  1,  1902 
Juno  1,  1872 
July  1,  1891 
Jan.  1,  1891 
Nov.  1.  1886 

1891 
1870  to  1889 
Jan.  1,  1887 

1902 
April  8,  1878 
July  1,  1883 
July  1,  1879 
July  1,  1885 
Jan.  1,  1890 
Jiin.  1,  1890 
Jan.  1,  1890 
Jan.   1,  1890 

1880 


Aug.  1, 

Aug.  1, 

Aug., 

Nov.  1, 

Aug.  1, 

Nov.  1, 

Nov.  1, 

May  1, 

Feb., 

Aug., 


1890 
1890 
1888 
1890 
1882 
1878 
1878 
1893 
1907 
1889 


April.  1878 
1900 
1905 


Jan.  1,  1875 
May  1,  1873 
Sept.  1,  1880 


Mch.  1,  1882 

May  1,  1903 

April  1,  1896 

Jan.  10, 1878 

April  1.  1891 

Aug.  15,  1877 

Mch.,  1883 

Jan.,  1896 

Oct.,  1890 


Jan.  1,  1886 
1902 


Oct.  '77  to  '91 

July, '78  (t '81 

Oct.  1,  1888 

Oct.  1,  1890 

Jan.  1,  1890 

Jan.  1.  1890 

Jan.,  1890 

Jan.,  1890 

Jan.,  1895 

Jan.,  1900 

Jan.,  1902 

April  1,  1893 

Jan.  1,  1896 

Oct.  1,  1901 

May  1,  1900 

June.  1900 


Jime,  1877 

1881 

1886 

1896 

July  1,  1901 


mica  dt  Bl'ick  River.— Grom  receipts  )ST6-7, 
»453  676;  expenses,  $-a3,568;  net  earuinga,  $220,010. 
(V.S2,  p.  2"7;  V.  36.  p.  141.) 

niict  Chenango  &  Saquehanna  Valley  —Road  is 
leased  to  Del  Lacli.  &  West.  Railroad  at  6  per  cent 
per  annum  on  stock. 

Utica,  Ithaca  <fc  ^ffteira.— The  road  was  completed 
November,  Ib75,  and  sold  in  foreclosure  May,  ISIS. 
(V.  53,  p.  16;  V.  21,  p.  591;  V.  26,  p.  217,  415.) 

Valleu  (7a.).— This  road  was  built  chiefly  by  sub- 
B^ription  of  Bait.  &  Ohio  KR.,  Baltimore  city,  and 
Virginia  counties.  Operation  of  the  road  by  Balti- 
more &  Ohio  was  discontinued,  and  temporary  lease 
made  to  Shenandoah  Valley  Railroad.  (V.  '20,  p.  16, 
«3;  V.  SI,  p.  396;  V.  22,  p.  463,  569,  591,  607.) 

Tfrmont  &  Canada.— Vaiex  lease  to  Vermont 
Central.    (V.  24,  p.  421,  556;  V.  25,  p.  476,  641.) 

Termont  Central.— In  1872  the  Company  went  to 
default  on  Interest,  and  has  since  been  in  nnmerous 
complications.  A  new  corporation  under  the  name 
of  Central  Vermont  was  formed,  with  $2,000,01)0 
naid-uu  capital,  and  assumed  obligations  of  the  old 
Vermort  Central.  Foreclosure  pending  on  2d  mort- 
e&™  (V.22,  p.  110,  559;  V.  as,  p.  40,  3T0,  623;  V. 
l4,'p.  413,  666;  V.  25,  p.  431.) 

yfrmont  *  Vassachusetts.—ThltTouAia  leased  to 
the  Fitchburg  RR.  Co.  for  999  years,  commencing 
Jan  1  18T4;  "tliey  paying  interest  on  the  debt  and  4 
Bor  cent  on  the  stock  for  the  first  two  years,  5  per 
bent  the  next  two  years,  and  6  per  cent  for  the  re- 
mainder of  the  lease,  exclusive  of  all  taxes. 

Vicksbura  <t  3feridian.— Net  earnines  year  end- 
Ins  March  1,  1876,  were  $194,099.  Coupons  are  paid 
Soer  cent  cash,  balance  scrip.  Coupons  of  July, 
1874  and  April,  1815,  were  passed.  (V.  20,  p.  69 1 ; 
V.  2I,P.«>'';  V.  as,  p.  6i.) 

WoftOiA.— This  is  the  Toledo  Wabash  &  Western 
re-organized  after  the  sale,  June  10,  1876,  under 
consolidated  gold  mortgage  of  18;3.  New  litigation 
eommonced  in  May,  1878.    Ther»  is  a  debt  of  $560,- 


00)  due  the  Equipment  Company,  payable  856,000 
per  year.  The  scheme  for  funding  conpors  under 
new  plan  was  given  in  V.  24,  p.  80,  and  modification 
V.  25,  p.  107.  Operations  for  1877  showed  |:4,585.iil4 
gross  earuinirs  and  actual  net  earnings  of  $1,060,- 
398.  (V.  24,  p.  40,  8).  275.  29U,  495;  V.  25,  p.  64,  89? 
V.  26,  p.  215,445,471,  496.) 

Warren  (iV.  7.).— Leased  to  Delaware,  Lackawanna 
&  Western  at  7  per  cent  on  stock  and  bonds.  Net 
earnings  in  1875,  $241,066. 

y/askington  City,  Virgin,  a  iRdland  <6  Oreal SoiM- 
em.— Gross  earnings  year  ending  Sept.  30,  1875, 
$1,0-33.980;  expenses,  $672,367;  net  earnings,  $401, 
612.  The  company  has  been  as.sisted  by  Bait.  &  O. 
The  1st  and  3a  mortgages,  placed  together,  were 
originally  $400,000  Ist  6s,  and  t60i),000  3d  8s, 
some  of  whicli  have  been  exchanged  for  general 
mortgage  bonds,  but  are  deposited  in  escrow  only. 
The  president,  Mr.  John  S.  Barbour,  was  appointed 
receiver  in  July,  1876.  Interest  in  default,  but  re- 
ceiver ordered  o  make  certain  payments*.    See  V. 

25.  p.  41.    (V.  22,  p.  15,  591;  V.  2  i,  p.  550.) 

Westchester  it  PhUadelphia.—Gi  oss  earnings,  1876- 
'77,  $3.32,274;  net,  $112,964.  (V.  22,  p.  304;  V.  24, 
p.  62;  V.  26,  p.  116.) 

West  Jersey.— Gtoss  earnings,  1877,  $.595,023:  ex- 
penses, $391,430;  net,  $20:1,594.  Net  profit  above 
interest  and  rentals,  $10,:358.    (V.  24,  o.  *49;  V. 

26,  p.  263.) 

West  lV5*<»nrfn.— The  company  defaul'ed  on  inter- 
est due  Jan.  1.  1875,  and  funded  nine  coupons  from 
that  date.  Earnings,  1876,  $842,.528;  operating  ex- 
penses, $631,  l.'i2;  net  earnings,  8211,075.  Tlie  land 
grant  is  about  l,0CO,000  acres.  Sold  In  foreclosure 
March,  1878,  and  re-organized.  (V.  24,  p.  54:1;  V. 
25,  p.  41,  115;  V.  86,  p.  446.; 

Western  <t  jfamtic—fhls  touA  is  owned  by  State 
of  Georgia,  and  leased  at  $300.0M  per  annum. 
Lessees  have  issued  the  income  bonds.  (V.  22,  p. 
136.) 


Western  Alabama.— So\i  in  foreclosure,  April  19, 

1875,  and  bouglit  by  Central  Ga.  and  Georgia  Rail- 
roads, for  whose  account  it  is  operated.  (V.  20,  p. 
398,  405,  445;  V.  25,  p.  456.) 

Western  Maryland. — This  company  was  largely  as- 
sisted by  the  city  of  Baltimore,  which  has  also 
bought  Its  overdue  coupons.  The  bonds  remain- 
ing in  default  for  interest  to  tiieir  holders  were 
the  second  preferred  unendorsed  and  on  those 
payment  was  made  of  coupons  due  July,  1873, 
and  January,  1874,  in  January,  1877.  The  July  1877, 
interest  on  unendorsed  bunds  was  not  paid  till 
January,  1878.  Annual  report  for  last  fiscal  year,  to  ' 
September  .30,  1877.  showed  gross  receipts,  $332,0,S5; 
expenses,  $219,040;  net  receipts,  $112,145.  (V.  25,  • 
p.  41,  293,  40b;  V.  26,  p  84,  471.) 

Western  PennKT/lttania.-l'he  Pennsylvania  I!IJ., 
lessee,  owns  $ii72,650  stock  out  of  the  total  amount 
of  $1,022, 4ij0,  $148,000  of  branch  bonds,  and  .."  of 
$l,20P,OOO  general  mortgage    bonds;   net   earnings 

1876,  $225,498.    (V.  22,  1>.  a06.) 

Williamslon  dt  Tarborc—Uond  in  progress.  No 
recent  financial  Information. 

Wilmington     Columbia    <t    Augusta.— In    1875-6 
earnings  were  $116,633  net.    There  are  cerliflcates  ' 
of  indebtedness  for  $3:36,000.  (V.  -ii,  p.  1 5;  V.  S6,  p. 
863, 393.) 

Wilmington  <t  Wddon. — Formerly  leased  to  Wil- 
mington, Columbia  &  Augusta  road,  but  in  Dec, 
1577,  default    was  made  by  leasee    and   pjoiierty' 


reverted,    (V.  22,  p.  16; 


,  p.  68,  420,  496.) 


Wisconsin  (7«n<ra/.— Defaulted  July,  187.5,  and' 
funded  9  coupons.  Afterwards  built  a  considerable 
length  of  road.  In  year  ending  Sept.  30,  1^76,  gross  • 
earnings  were  $709,935;  expenses.  t412,201;  net 
earnings,  $297,733.  Paid  rent  of  Mil.  &  North- 
ern RH.,  leased,  $li)7,404.  Land  grant  is  over 
800,000  acres.  The  Philips  &  Colby  Construction 
Company  onerati*  c  this  road  became  embarrassed 
In  Dec.  1657.    (V-  »3,  p.  478;  V.  26,  p.  18.) 
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Sabserlbers  nrlll  eoufer  a  creat  nivor  bf  sIvIdk  Inimedlate  notlos  of  anf  error  dlacohrered  in  Ibeae  Tables. 


DESCRIPTION. 


For  explanation  of  column  headlnKS,  A-o.,  sec  notes 
at  the  lioad  of  first  page  of  tables. 


Woreettrr  <t  .Va*Aiea— Stock 

BomlK  ($125,000  are  7  per  cents) 

Bon<la 

BoiidH 

Nasliua  <]c  Roi-lic«tei'— Stoclt 

do  do  Istiu.,  guar,  (for  $700,0001 

Ohesapeal.-e  <t  Bclmnnrt — Stock 

Ist  nioitKaKO  (originally  $2,800,000) 

OhesaiKiike  <£  OAw— Stock 

Maij  hiiul  liian.  islnkin^  fund 

Uuaraiitcid  steilinKloan.- t 

Bonds  liavinp  next  preference 

Dttaware  DUisionSlock 

l8t  uiortyaKe 

Dttaware  <£■  Hudson — Stock 

iBt  mortgage,  registered 

do  do  

Mortgage  loan  of  ISiM,  coup  and  rog 

tthigh  Uoat  <C-  A'rtri(/«(iou— Stock 

Loan,  conv.,  coup. .gold  (ajssumed  L.  A  W.Coal  Co) 

Ist  nKM'tgage.  rcgisterert 

Ist  mortgage,  ivnistcnd,  railroatl 

Mort.  loan.  g.  ($2,310,000  assumed C.  KR.  of  N.J.) 

Loan 

Loan  extension,  convertible  till  December,  1877. 

Consolidated  mortgage  loan 

GreenwoiKl  uiortgnge,  reg.     Ilxtended,  1877 

Jlonontfafitta  Siicigatioii  Vo. — Stock 

Morris — Slock,  oousolidated 

Preferred  stock 

New  mortgage  (for  $1,000,000) 

Boat  loan 

Preferred  stock  scrip  dividend 

Pcans(//i'«aia— Stock 

General  mortg.,  Interest  guar'd  by  Penu.  RB 

Bchuytkill  A'arioafioii— Stock,  common 

Preferred  stot*K 

3  St  mortgage,  extended 

2d  mortgage 

Mortgage  bomls,  coup,  (payable  by  P.  &  R.) 

Improvement  bonds 

Boat  and  ear  loan 

Boat  and  car  loan 

Busquehanna — Stock 

Maryland  loan,  2d  mortgage 

Buequelianna  Canal,  common  bonds,  3d  mort 

do     pref.,  3d.  T.  W.  priority  b'ds.. 

do     bondsof  1872 

Union— Ist  mortgage 


*11 

=  £3 


91 


48 
48 


14 
14 


60 
60 

148 
148 
148 

i53 


83 
103 
103 
103 
103 

327 
327 
108 


45 


85 


Date 

of 
Bonds. 


1873 
1875 


1874 


18S6 


1858 

1869 
1871 
1874 


1872 
1871 
1872 


1876 
1865 
1869 

1870 


1870 
1863 
1864 

1839 

1859 

1841-4 

X872 


Size,  or 

Par 
Value. 


$100 


500  &c. 


50 

Vftrio's 

25 


50 
1,000 
100 
1,000 
1,000 
1,000 

50 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


50 

100 

100 

1,000 

various. 

various. 

50 

1,000 

50 

50 

1,000 

1,000 

i',6bo 

1,000 

1,000 

50 


Amount 
Outstanding 


$1,780,800 
350,000 
250,000 
400,000 
1,185,000 
700,000 


1,880,800 

1,997,872 

8,220,594 

2,000,000 

4,375,000 

1,699,500 

1,633,3.50 

800,000 

20,000,000 

3,500,000 

6,434,000 

4,750,000 

11,193,550 

771,000 

5,381,963 

2,000,000 

4,658,.500 

508,520 

41,550 

1,369,259 

717,000 

1,004,300 

1,025,000 

1,175,000 

780,000 

220,000 

103,164 

4,480,405 

3,000,000 

909,236 

3,175,900 

1,709,380 

3,990,392 

1,200,000 

260,000 

756,650 

628,100 

2,002,746 

1,000,000 

1,320,000 

325,310 

250,000 

3,000,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


2 
6&7 

7 
7 
3 
6 


6 
5 

6 
4 
6 
4 

7 
7 
7 

1>3 
%'■ 

6 

%'■ 
6 

7 
7 
4 


7 
7 
7 

"e' 

70c. 
$1  40 
6 
6 
6 
6 
6 
7 

"e' 

6 
6 

7 
6 


J.  &  J. 
Various 
A.  &  O. 
F.  &  A. 
A.  <fe  O 
A.  &  O. 


J.  A  D. 
J.   &  J. 

J.  <fe  J. 

F.  &  A. 
J.  &  .1. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
A.  &  O. 

Q-M. 
M.  &  8. 

Q-J. 

Q-F. 
J.  &  D. 
J.  &  D. 
J.  &  D. 
J.  &  D. 
F.  &  A. 
J.  &  J. 
F.  &  A. 
F.  &  A. 
A.  &  O. 
A.  &  O. 
F.  &  A. 

J.  &  "j. 
F.  &  A. 
F.  &  A. 
M. 
&  J. 
J.  &  J. 
M.  &  N. 
M.  &  N. 
M.  &  N. 


Worcester,  Office. 

do  do 

Bost.,  Globe  Nat.  Bank. 

do  do 

Worcejttc",  Office. 

Boat.,  Globe  Nat.  Bank. 


Philadelphia,  OlTlce. 
do  do 


?.•: 


J.  &  J 

J.  &  J. 

J.  &  J 

J.  &  J 

M.  &N. 


Bmuti—miaoi- 

pal.  When  Dae. 

«tor/r«— Last 

Dlvidsad. 


Bait.,  A.  Brown  dc  Sons 

London. 

Bait.,  A.  Brown  &  Sons. 

Philadelphia,  Office. 

do  do 

N.  Y.,  Bk.  of  Commerce. 

do  do 

do  do 

N.  Y.,  office   71  B'way. 

Phila<lelphia,  Otfloe. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Philadelphia,  Office. 

do  do 

Pittsburg,  Office. 

Leh.  Val.  KR.  Co.,  Phila 

do  do 

do  do 

do  do 

do  do 


Philadelphia,  Office. 

Philadelphia,  Office, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Phila.  and  Baltimore. 

do  do 

do  do 

do  do 

Philadelphia,  Office. 


July  1.  1876 
1881  &1887 

Aprill,   1893 

Feb.  1,  1805 
April,  1878 

April  1,  1894 


Juno,  1873 
July,  1888 

1870 

1890 

1885 

Feb.  4, 1878 

July  1,  1878 

Aug.  1,1876 

1884 

1891 

D-94 

Sept.  2,  187« 

1894 

1884 

1897 

1897 

'79-  80-'81-'8a 

1882 

Jmio  1, 1911 

1892 

» 

Feb.  4, 1878 

Feb.  4, 1878 

April  1,  1906 

Oct.,  1886 

Feb.,  1889 

JulyVioiO 

Aug.  22,  1877 

Aug.  22,  1877 

March,  1897 

1882  to  1007 

1895 

May,  1880 

May,  1913 

May,  1915 

Jan.,  i885 
Jan.  1,  1878 
Jan.,  1894 
Jan.,  1902 
May  1, 1883 


Worcester  dt  A'a^Atw.— Guarantees  the  stock  and 
bonds  of  Nashua  A  Rochester,  leased.  For  year 
ending  September  30,  1877,  gross  income  was 
SSiS,^,  and  expenses,  Including  interest  and 
rental,  J5»J,301.  (V.  22,  p.  546;  V.  24,  p.  188;  V.  25, 
p.  430.) 

CANAL. 

CKeeapealu  dt  Delaware.— Belawaie  City  to  Chesa- 
peake dty,  Md.    (V.  18,  p  582). 

Clusapeake  <t  OAio.— Gross  receipts,  1875,  »473,210; 
net,  1254,175.  Paid  on  bonds,  $233,940.  (V.  24,  p. 
869.) 

Delaware  ZMr.— Leased  to  Leh'gh  Coal  &  Naviga- 
tion Co.,  at  interest  on  bonds,  and  8  per  ccat  a  year 
on  stock. 

Del.  <C  Hudson  Canal.— This  Co.,  which  Is  among 
the  largest  miners  and  carriers  of  coal,  leases  the  Alb. 


&  Susq.  and  Renss.  &  Sar.  Railroads.  Also  endorses 
bonds  of  N.  Y.  Si  Canada  RR.  The  annual  report  for 
187i  is  given  in  V.  28,  p.  208  and  p.  541;  and  com- 
mittee's report.  V.  25,  p.  161.  (V.  24,  p.  179.  227, 
444;  V.  85,  p.  161,  615;  V.  26,  p.  208,  842,  495.) 

Lehigh  Coal  tt  Navigation.— Gross  receipts  In  1877, 
$9!M,Kt5;  expenses  and  int.,  $1,189,.321;  excess  of 
the  latter,  $194,655.  The  Central  R.It.  of  N.  J. 
a88um3s  (m  purchase  of  equipment),  $2,310,000  of 
the  gold  loan  due  1897,  and  leasee  the  Lehiph  & 
Susquehanna  Railroad.  The  Lehigh  &  Wilkes- 
Barre  Coal  Co.  assumes  $500,000  of  the  gold  loan 
due  1897,  and  t7n,000  (all)  of  the  convertihle  gold 
loan  due  1891,  and  bas  also  leased  the  coal  lands 
of  the  company.  (V.  22,r.a'!9;  V.  24,  p.  H7, 
445;  V.  25,  p.  4i2.) 

Morumgahela  Navigation  Cbmparev.— Receipts, 
1B75,  $196,576;  expenses,  $80,487;  dividends,  $90,387. 


JforH«.— Leased  April,  18  1,  to  Lehigh  Valley  Rall- 
roid  for  999  years.  The  lessees  assume  bonds  and 
scrip,  and  pay  10  per  cent  per  annum  on  preferred 
stock,  and  4  on  consolidated  stock.  (V.  12,  p.  714). 

Pennsylvania  CjnaJ.— Worked  in  interest  of  Penn. 
RR,  which  guarantees  interest  on  bonds.  An  old 
mortgage  of  »yO,000  is  due  in  1887. 

Schuylkill  Navigation  Compiny.—Ijeasied  from 
June  1,  IS/O,  to  Philadelphia  &  Reading  for  999 
years,  at  annual  rent  of  $655,000,  including  ''ertaln 
real  and  personal  nroperty  conveyed  to  Philadelphia 
&  Reading.  The  (lividend  of  Aug.  23,  1877.  was  pay- 
able in  Phil.  &  Reading  RR.  scrip.  (V.  S2.  p.  493; 
V.  ae.  p.  418.) 

Snsf/whanna  <t  Tide  Water. — Leased  and  operated 
by  Philadulphia  &  Reading  Railroad  for  interest  on 
bonds  and  tialf  of  net  earnings. 

Union  Cono.'.— Stock,  $2,907,850. 
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INVESTORS'  SUPPLEMENT. 


[Mat  25,  1878. 


JOHN     B.    MANNING, 


P.  O.  Box  4310. 


mEmBER    N.    Y.    STOCK    EXCHAKOE. 
14 


WALL     S'l'ItEET,     IVEW"    ^V^ORIi. 

I  Lave  made  d«aUags  ia  SoutUern  Sef.uritiea  a  specialty  for  the  last  twenty-twj   years.     Buy  and  ssll  at  the  Stock  BxcUange  or 
at  private  sale,  all  classes  of  Southern  Stocks  and  Bonds,  including — 

State    Bonds, 

CDity    Bonds, 

0>-ei"d.vie     Coni^ons, 

B-ailroad  &  IVIiscellaneoixs  Securities. 

Also  buy  and  sell  on  commiBjion,  either  at  the  Stocfc  Eichange  or  over  the  counter,  all  clag3es  of 

INVESTMENT    SECURITIES. 

Particular  attention  will  be  !<ivea  to  invjstmsnt  orders,  and  to  deilings  in  that  Urge  class  of  Stocks  anl  Bjals  nit  sold  at  the 
Stock  Exchange,  and  to  Railroad  and  other  bonds  la  default  for  interest. 

ai^OTATIOXS    ARE    MADB    AS    FOLLOWS,    I»IAY    23. 


STATE    BONDS 

Alabama  State  .^8,  I8e3  SB J&J 

do  8s,  18S«-8-i I&J 

do  88,  .Ma.  &  Chatt.  RR 

do  Ci  nsols,  class  A 

do  do  do    B.  .. 

do  do         do    C .  .  . 

Arkansas  State  6b,  F.  D.,  1899 J&J 

do             78,  railroad,  1900.... A&O 
do  7s,  levee,  1901 J&J 

Connecticut  State  63  ,  1831-84 J&J 

do  exempts,  1885  ..A&O 

Qeorg:ia  State  68,  various F&A 

do  63,  due  188'l 

do  7s,  new,  188(i J&J 

do  78,  gold,  1890-93..   ..A&O 

do  78,  endorsed 

do  88 

Illinois  State  66,  1878 J&J 

do  6s,  1880 J&J 

towa  State  7s,  1881  J&J 

Kansas  State  7»,  1899 J&J 

Kentucky  State  6s,  varioDs 

{^oulfiiana  State  6s,  old,  various 


do 
do 
do 
do 
do 


6s,  new,  various   . . 
78,  Penitentiary,  1899  M&S 

63.  levee,  l'J07 M&N 

t8,  levee,  1898 M&S 

7s,  consolidated  . . 

Maine  State  68,  various 

Maryland  State  68,  defense  18S3  . . .  .J&J 
do  6s,  exeraiJt.  1837....J&J 

do  53.  sterling 

Massachusetts  State  5s,  gold,  various,. . 

Michife-an  State  t;8,  1878 J&J 

do  63,  18*1 J&J 

,    ,  do  78,1890 M&.\ 

.Minnesota  State  7s  RR.,repnd't'd,'8J.  J&J 

..Kiasouri  State  68,  1877-78  J  &J 

do  68,  long  bds,  1880-90.J&J 

do  69,  funding,  189'J-»4.  J&  I 

do  68,  Asylum  &  U.,  '92.  J&J 

do  63,  funding  5-30  bonds  . . 

do  68,  H.  &  St.  J.,  '81^87. J&J 

New  Hampshire  State  68.  various. . 

New  Jersey  State  68.  various JA J 

New  York  State 6s,  canal,';7-78.J,A,.J&0 
do  68,  gold,  188)  .J,  A,  J&O 

do  6s,  gold,  18S7..J,  A,J&0 

do  6s,  gold,  '91-93.J,A,  J&O 

North  Carolina  Statu,  6s,  old J&J 

do  68,  N.C.RR....J&J 

do  68,  Fund.  A.,'6l)-68.J&J 

do  6s,  new  bonds. J&J 

do  68,  special  tax 

Ohio  State  63,  18^1 J&J 

do  83.  exempt,  1886 J&J 

PennsyWania  State  58,  rg.  ore,  var.F&A 
do  63, 10-15  reg.,  1877  8S.F&A 

do  68,  15-«reg.,  188S-92.F&A 

Qhode  Island  State  6s,  1882. .  M&5 

do  68,  l"!i3 J&J 

do  Us,  1894 F&A 

£oath  Carolina  State  68.  old,  var J&J 

do  6s,  Fund.  A.,  1P86 

do  68,  landC.,'H8.J&J 

do  68,  nou-fund. ..J&J 

do  consols J&J 

Texas  State  lOa.  pension . .  J  &  J 

do  103,  funding J&J 

do  7s,  gold 

Tennessee  State  6s,  old J&J 

do  6s,  new J&J 

do  new  series J&J 

Virginia  State  6s,  old J&J 

do  68,  new J&J 

do  68,  consols 

do  6s,  cx-matured  coup.  J&J 

do  68,  consol ,  gd  series 

do  63,  deferred J&J 

Virginia  tax  receivable  coupons  . 

CITV     BONDS. 
Albany,  N.  Y.,  63,  Railroad,  1S95...M&N 
do  7s,  municipal  ....  Various 

Augusta,  Ga.,  78,  various ,,. 

Baltimore,  Md.,  63,  1834 M&N 

do  6s,  1890.  ...  J,  A,  J  &0 

Boston.  Mass  ,  5s,  gold,  various 

do  68,  currency,  various 

Brooklyn,  N.Y.,  68,  water,  1881-1908.  J&J 
do  68,  Park,  1915-24 .   .  J&J 

do  68,  Bridge,  1901-24.. J&J 

do  79,     do     190;-21...J&J 

do  7s,  Park,  1915-24. ..J&J 

do  78.  Improvement,  var 

BaSalo,  N.  T.,  Ts,  water,  various 

do  7e,  funded  debt,  various.. 

Coicago,  III.,  68,  water  loan,  188).. ..J&J 

do         79,         do  1895..  .J&jI 


Bid.  Ask 


43 
4:1 
7 
44 

72 
44 
20 

5 

4 
107 

iia 
100 
ICO 

108 
i07 
iOT 
103 
101 
101 

lor 
:03 
101 

65 

55 

55 

55 

5.^ 

'6H 
110 
108 
110 
100 
lOJ 
100 
101 
108 

15 
102 
101 
108 
105 
106 
103 
110 
107 
101 

no 

113 

12: 

17 

75 
9 

8X 
2 
105 
108 
101 
103 
1:3 
107 
103 
112 

■12 

30 

42 
2 

67 
103 
100 
109 

39H 

86 

33 

27 

27 

72 

61H 

33 
4 

8i 

103 
110 
95 
105 
109 
110 
114 
103 
106 
105 
114 
116 
105 
109 
103 
100 
100 


45 
45 

le 

45 

i  74 

45 

25 

8 

7 

112 

116 

101 


103 


112 


3'/j 
75 


62 

40 

5 

84 

108 

ic5' 

108 
110 

lis' 

107 


111 


104 
104 


Chicago,  I II.,  78,  sewerage,  1895 J&J 

Cook  County,  III.,  7s,  rarious 


Cincinnati,  Ohio,  6s,  various 

do  78,      do      

do  7  .3-10,  municipal 

do  7  310,  railroad.  . 

Cleveland,  Ohio,  68,  various 

do  7s,     do      

Detroit,  Mich.,  7s,  water 

Elizabeth.  N.  J.,  7s,  improvera't,  various 

Elizabeth,  N.  J.,  coneol.,  1898  A&O 

Grand  Itapids,  Mich.,83,  water.   ...A&O 

Hartford,  Conn  ,  63 

Indianapoiis,  Ind..  73-10,  1891-93..  .J&J 

Jersey  City,  N  J.,  68, water,  1895  ....J&J 

do  7s,       do  'aO-1913,J&J 

do  78,  Irapr.,  various. 

Louisville,  Ky..  6s,  water,  various.  . 

do         78,  municipal,  various 

do         Is,  railroad,  various.. 

Memphis,  Tonn,  68.  1900 J&J 

do  63,  gold,  1900 M&N 

Milwaukee,  Wis.,  79,  water,  1902 ... .  T&J 

Mobile,  Ala.,  Ss,  1899 J&J 

do         68,  COUS0I9 M&N 

Newark,  N.  J.,  68,  various 

do  7s,  various 

New  Orleans,  La.,  Os.  cons,  dfbt,  *92  . . 
do  7s,  fund.  I'n,  1894-95 

do  7  J  lOs,  impr.,  '80.  J  AD 

do  78,  gold.  1922  ...Q— J 

do  5s,  premium 

New  Y'ork  City  58,  various 

do         68,  various 

do         68,  gold,  Cf  nsoi . 

do         78.  consol _     . . 

Philadelphia,  Pa,  6s,  old,  reg.,  var. . .  J&J 

do  6s,  new       do     J&J 

Pittsburah,  Pa  ,  58    J*J 

do  6s,  various 

do  78,  water  loan 

Providence,  R.  I.,  59,  gold,  1900  . . .  .J&J 
Rochester,  N.  Y.,  78,  water,  1901. ...J&J 
Savannah,  Ga.,  78,  various. . 
St.  Joseph,  Mo.,  7s,  various 

do  lOs,  bridge,  1891... J&J 

St.  Louis,  Mo.,  63,  currency,  various  .... 

do  6s,  gold,  water,  1887.  J&D 

St.  Paul.  Minn.,  6s,  railroad,  1898. ..JAD 

do  78,  various MAN 

do  88,  various 

Toledo,  O.,  7  3108  

do        8s 

BAII.ROAD  BONDS, 
Ala.  &  Chatt.,  Ist  M..83,  g.,guar.,'99.J&J 
Alch.  &  Pike's  P.,  1st  M.,  6s,  189.-.. M&N 
Atchison  &  Neb.,  Ist  M  , 8s,  1891  MA-. 
Atch.  Top.  &  S.  Fe.  IstM.,  7s,g.,'99  J&l 
do  Land  Gr.  78,  g.,  1902.A&O 
Atlanta  &  Richm.  A.  L.,  Ist, 8s,  1900.J&J 
Atlantic  &  Gt.  W.,  1st  M.,  7s,  g.,1902.J&J 
do    Ohio  div.,  1st  M.,7s,'76  A&O 

Atl.  &  Gulf.  1st  cons,  7s,  1897 J&J 

Atlantic  &  Pacillc,  laiidgr.,  6s,  18S8.  .J&J 

lieloit  &  Mad..  Ist  M.,  78,  1888 J&J 

Boston  Ilartfoi-d  &  Erie,  Ist,  7s,  1900J&J 

Buriington  C.R.&  N.,  Ist  5s 

Buri.  &  Mo.  Riv.  Land  M.,  78,  '93. A&O 
do  conv.  M.,  8s.  1878.  .J&J 

Burt.  &  Mo.  (Neb.l,  Ist  M..  8s,  1894  J&J 
Cairo  &  Fulton,  Ist  76,  g.,  1891 .  .  .  .J&J 
California  I'acinc,  1st  79,  g.,  1S89.  ...J&J 
Canada  Sontlicrii,  1st  "s,  g.,  1906. ...J&l 
Cedar  Rap.A  Mo.  Kiv.,  1st,  79,  '91-4.F&A 

Central  Iowa,  Ist  M..  7s,  g 

Chesapeake  &  Ohio,  1st  6s,  g.,  1899.  M&N 


Bid.  Ask 


100 

lOii 

91 

103 

106 

101 

103 

106 

109 

15 

78 

100 

104 

105 

100 

lf5 

105 

97 

100 

100 

30 

35 

106 


do  do       2dM.,';8,g.,  1902.J&J 

Chicago  &  Canada  So.,lst  M.,78,1902A&O 
Chic.  Clinton  &  Dnb.,  let  M.,88,  '96.J&D 
Chic.  Dubuque  &  ,M..  Ist  M.,8.',1896.J&D    20 
Chic.  &  Gt.  Eastern,  IstM.,  7s,'93-5A&0   45 


35 
107 
110 

3'i 
85 

.35' 
31 
!O0 
108 
108 
IH) 
106 
112 
81 

16'i' 
105 

47' 
35 
50 
101 
101 
85 
95 
102 
100 
101 

7 
3( 

20 
99 
98 
3U 
20 

65' 

10 

96 

11 

09 
110 
110 

lor 

68 
93 
73 
lOJ 
82 
25 
5 
15 
20 


Chic.  &  Mich.  L.  S.,  let  M  ,8s,  var.. J&J 

Chic.  &  Southwest.,  1st  M.,T3.  1889.M&N 

Cincinnati  H.  &  Day  ,  Ist  M.,78,'80.M&N 

do  2dM.,  76,1885., J&J 

do  cons.  sink,  fund 

Cincinnati  &  Ind.,  It  M.,  7s,  1S9!  .J&D 
Cin.  Richm.  &  Chic,  Ist  M.,  "s,  '95  .J&J 
Cin.  Richm.A  Ft.W.,  lst,7s,  g.,  1922. J&D 
Col.  Sprln^f.&  Cin.,  1st  M.,78,  1901. M&S 
Cleve.&  Mahoning  V.,  Ist,  7s,  g.,'93.P&A 
Col.  Chic.  &  lud.  C.,  l9t  M.,  7s,M18  A&O 
do  2d  M,  7s,  1890  If&A 

Col.  &Ind.  Cent,  IstM,  7s,  1901  ..J&J 
Col.  &  Hocking  V.,  1st  M.,  79.  1897.  A&O 
Connecticut  Val ,  1st  M.,  79,  1901.  ..J&J 

Conn.  We9tern,  l9t  M.,  Ts.  190! J&J 

Council  Bl.  &  St.  J.,  1st  M.,  79,  1830.J&J 
Danv.  V.B.  A  Pekin,  Ist,  78.  g..  1909AAO 


6 
90 
lOJ 
95 
90 
93 

4.5' 
30 
90 
42 
15 
65 
100 
50 
20 
90 
21 


103 
111 

85 
65 

m 
10  i 

114 

166' 

103 
103 
40 
45 

26' 
47 
110 
115 
40 
37 
60 


109 
70 
95 

75 


105 


85 


Denver  Pacinc,  1st  M,,  78  g.,  1S99.M&N 

Detroit  i.an9.&  L.  M.,  Ist  M..  8s,'96.A&0 

Detroit  &  Milw.,  1st  M.,  78.  1873.. ..M&N 

East  Tenn.  Va.  &  Ga.,  1st  M.,78,1900  !  &J 

Erie  &  Pittsburgh,  1st  M.,  78, 1832. .  .J&J 

do  con9.,  7s,  1898...  J&J 

Kvansv.&  Crawfordsv  ,  Ist,  7s,  1887. J&J 

Kvan8V.T.H.&  Chic  .Ist,  78,g  ,19D0.M&N 

Flint  &  Holly,  Ist  mort..  lOs,  18S8..M.tN 

Flint  &  Pere  Mar.,  IstSs.  L.  G.,1883  M&S 

do  Cons,  f^s,  1mO)...M&N 

Galveston  Hous  &  H.,  1st,  7s,  g  ,'90.J&J 

Gr.Rap.&  Ind.,  L.G..gtd  ,l8t,7s,g.'99J&J 

do  L.  G.  lat,  7s,  1893  ....A&O 

do        ex  L.  G.,  ist,  7a,  1899. A&O 

Grand  River  Val.,  Ist  M.,  88,  1886. .  J&J 

Green  Bay  A  Minn.,  Ist, 7s,  g.,  1900  F&A 

Greenville  &  Co', ,  1st  M.,  guar.,  78 

Holly  Wayne  &  M  ,  1st  M.,  7r,  1901  J&J 

Uoust.  &  Gt.  North  ,  let  78,  g.,  1«)0.  J&J 

do  cons.,  88,  1892. F&A 

Houst.  &  Texas  Cent.,  1st,  7s,  g.,  '91.J&J 

do      W.Div.,l8t,  7s,g.,190:i.J&J 

do  cons.  M.,  88,  1912.A&0 

Ind'polls  m  &  West ,  Ist  7s,  g.,191!9.A&0 

do       exten  ,  1st  78,g.,1912.J&J 

do  ad,  8s,  1890 J&J 

Indianapolis  &  Cin.,  Ist  M.,  78,  '8S.A&0 
Ind.  Cin.  &  Lafay  ,  Ist  M  .  78  1897. F&A 
Indianapolis  &  Vin.,  Ist  M.,  7s,  1908F&A 
Indianapolis  &  St.  L  ,1st  M  ,  7s,1919.  Var 

International,  IstM.,  7e,  1911 A&O 

Ionia  &  Lansing,  Ist  M.,  8s.  1889. ...J&J 
Iowa  Falls  &  S  City,  l8t  M  ,7s,1917,A&0 
Jackson  Lan.  &  Sag.,  Ist  M.,8s,1885.J&J 

Jeflfcrson,  Ist  mortgage,  79,  1837 J&J 

Jefferson  Mad.  &  Ind;,  1st,  7e,  1906.A&O 

Kansas  Pacific,  Ist  M.,  68.  g.,  1895.. F&A 

do  IstM  ,6s,  g.,  1896  ..J&D 

do  Ist  M.,  78,  g.,  1899  .M&N 

do  L.  G.  78,  g,  18-0 J&J 

do  No.  11,  7s,  U96....M&N 

do  No.  16,  78.  1916 M&S 

Keokuk  &  Des  M  ,  Ist  M.,  78,  1904.  A&O 
Leavenw.  L.&  Galv.,  IstM  ,108,1899. J&J 
Little  Kk  &  Ft  S  .  L.G.,  1st,  7s,  l!l«>  J&J 
Logansp.  Cr.  &  S.W.,  1st  88,  g.,1900.(i-F 
Macon  &  Aug  ,  Ist  M.,  78,  1307  ..  ..J&J 
Macon  &  Brunswick,  End.,  1st,  78,'83J&J 
Marquette  &  Ont.,  1st  M  ,  88,  189i.J&D 
Memphis  &  Charleston,  Ist,  7s,  'tO.M.tN 
Moniphia  &  L  Rock,  Ist  M.,  88,'90.M&N 
Midland  Pacific,  Ist  M.  7s,  g.,  1899.. F&A 
Milw.  &  Norihern,  1st  M.,  fs,  1890. .J&D 
Mississippi  Cent.,  1st  M.,  7s,  1884.. M&N 
do  2d  M.,  8s,  1836  ..F&A 

Missouri  Val  ,  Ist  M.,  78,  1893  . . .  F&A 
Mo.  Kans.  &  T.,con8.,l8t,  Is,  g..l901F&A 

Mobile  &  Ohio,  £,  1683 M&N 

do  Interest  88,  1883. .M&N 

do  2d  raurt.,  8s,  variou 

Montg.  A  Euf.,  end.,  1st,  78,  g, '86.  .M&S 
Newark  S.  &  Straltsv.,  l3t,7s,g.,'99.M&N 
N.  J.  MIdlaud,  Ist  M.,  78,  g.,  1893... F&A 
N.  O.  Jackson  &  Gt,  N.,  lat,  8s,  '86  J&J 
do  2d,  88,  1;90  A&O 

New  Orleans  J.  &  Gt.  Northern,  Consol. 
N.  O.  Mobile  &  Chatt.,  Ist,  8s,  1915.. J&J 
Northern  Pacific,  1st,  7  3-10  g.,  1900  J&  I 
Omaha  &  Southwest'n.,  Ist,  83,  '90. J&D 

Orange  &  Alex.,  Ist  mort.,  6s M&N 

do  2d  mort.,  6s        J&J 

Orange  Alex.  &  Man.,  Ist  M.,  7s,'82.  J&J 
Peoria  P.  &  Jacksonv.,  1st  M..78,'94.J&) 
Peoria  &  Rock  Isl.,  1st,  7a,  g.,  1900. F&A 
I'iltsb.  Cin.  &  St.  L  ,  Ist  M.,  78,  '80  F&A 
Pt.  HuronA  L.  Mich.,  1st,  7s,  g.,'il9M&N 
Portl'd  &  Ogdensb.,  Ist,  68,  g  ,  1900.J&J 
do  Vt.  DIv.,  1st,  6s,  g.,'91.M&N 
Quincy  &  Palmyra,  Ist  M.,  Hs,  189J.F&A 
Sandusky  MUns.  &  N,  Ist,  78,  1909.. J&J 
Savannah  &  Char  ,  1st  M..  78,  188't.  .J&J 
Selma  &  Gulf,  end.,  Ist  M.,  88,  U90  A&O 

Sioux  C.  &St.  P.,  1st  mort ,  88 M&N 

South  Pacific,  L.  G  ,  lat,i;s,  g.,  1838. .J&l 
Sonth.  Minnesota  Ist  M.,  8s,  1888.  ..J&J 
Steubcnv.&  Indiana  Ist  M  ,  69,  1884. Var 
St.L.&  Iron  M..Ark  Br.,l8t.79,g.'95.J&D 
St.  L.  &  Southeast.,  1st  M.,  7s,  1894.M&N 
do  cons.,  M.,  78,  190J.F&A 

St.  Paul  &  Pacific,  1st  mort..  various 

Susp.  Bridge  &  Erie  June,  1st  7s 

Texas  Pnciflc,  1st,  L.  G.  M.,  79,  I9.2J&J 
"Ifcil  Canada  So.&  Det.lst  78,  g.,190«J&J 
Tol.  Logansp't  &  Buri.,  1st  78,  18(M.F&A 
Union  &  Logansp.,  Ist  M.,  78,  1905. A&O 
Vn.  Pacific  So.  Br.,  IstM.,  68,g.,'99.J&J 
W.  Wisconsin,  1st,  L.  G.  7s,  g.,  1887.  J&J 
'     M.,  78,  » 


Bid.  Ask. 


38 
25 
99 
97 
75 
101 
50 
50 


60 

50 
15 
87 
80 
65 
19 
4 
1 
90 
60 
75 
75 
60 
50 
t8 

102 
60 
95 

102 
95 
70 
80 

ir 

17 
55 
20 
35 

95' 
100 

96' 
35 
40 
30 
97 
96 
55 
42 
.55 


WIsconsIu  Cent.,  let  1 


Tool...  J&J 


100 

105' 
•id' 


65 


B5 
70 


91 
105 


loo 


25 
45 

7 
98 
103 

166" 
45 


43 


40 


25 

112 


40 
25 
103 
92 


55 


xmmt 
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Financial. 


THE 


National  Bank-Note  Co., 

(INCORPOEATED  NOVEMBER,  1859.) 
OFFICE,  No.  1  WALL  STREET, 

NEW  YORK. 


IKQBATEB3   Or  THE  '^ 

Onlted  States  Bonds,  Notes,  Currency 
and  National  Bank  Notes. 

Enorattno  akd  Pbistiiio  or 
BtNK-NOTES,   STATE  AND  RAILBOAD  SONDS, 

POSTAOE  AND  REVENUE  STAMPS, 
OKBTIFICATES,  DRAFTS,  BILI.S  OF  EXCHANQE, 

AND  COMMERCIAL  PAPERS, 
in  the  highest  «tyl«  of  the  art  with  ipteial  taf*- 
ovards  devised  and  patented,  to  prevent  connter 
teitiog  and  alterations. 

This  Company  engraTes  and  prints  bonds,  postags 
ilamps  and  paper  money  for  Tarioas  foreign 
Jovernments  and  Banking  Institntiona— South 
American,  European,  West  India  Islands,  Japan,  &c. 

LommunleaUona  may  6«  addretted  to  thU 
Comipanff  4»  any  language, 

J.  H.  TAN  ANTITERP,  PresH. 
J.  iriACDONOUGH,  Vlce-Pres'U 
A.  D.  SHEPARD,  Treasurer. 
JNO.  E.  CUBBI£B,  Secretary. 

A»i  P.  PoTTiK,  Preat.     Sax'l  Pbii-lips,  Csshler^a 

Maverick  National  Bank, 


Financial. 


Jesup,    Paton  &  Co., 

BANKERS, 

53  William  Street,  New  'Tork. 

Accounts  and  Agency  of  Banks,  Corporations, 
Arms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  coupons 
and  dividends,  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  boifts  negotiated. 

Funds  carefully  Invested  In  Western  farm  mort- 
gages, and  the  Interest  collected. 

R.T.Wilson  &  Co.  ~ 

BANKERS  AND    COMMISSION   MERCHANTS, 
2  Exchange  Court,  Kevr  ITork. 

J.  H.  HAAB.       J.  hbnostler.        c.  f.  kukhsemundt 

Haar  &   Co., 

BANKERS    AND     BROKERS, 

45  WALL  STREET. 
DKALER8    IN   SPKCIE    AND    UNITED    STATES 
SECURITIES.    Buy  and  sell  Stocks,  Bonds,  and  Gold 
lor  cash  or  on  margin.    Sixclal  attention  paid   to 
orders  for  investments. 

ORDERS    EXECUTED   AT    THE   PHILADELPHIA 
AND  BOSTON  STOCK  EXCHANGES 

Grant  &   Company, 

BANKERS    AND    BROKERS, 
33      irAI.1.      STREET, 


BOSTON 


Oapltal, 
Surplus, 


$400,000 
'     200,000 


Special  attention  given  to  COLLECTIONS,  and 
prompt  remittances  made  on  day  of  payment. 

Boston  business  paper  discounted.  Correspondence 
IttTlted. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
66    BROADWAY,    NEW    YORK, 

DZALEBS IN 

Flrst-CIass   luTestment    Securities. 

GOVERN.MENT   BONDS.   STATE,  CITY,  COUNTY, 

RAILROAD  &  MISCELLANEOUS  SECURITIES 

Bought  and  Sold  on  CommlssloB. 

Virginia  Tax-Receivable   Coupons  Bought. 

SOUTBERlf   SECURITIES    A    SPEdALTY. 

LOANS    NKGOTLATED. 


A.  H.  Brown  &  Co., 

BANKERS   AND   BROKERS, 
7  WaU  St.,  Cor.  New,  New  York. 

INVESTMENT  SECURITIES. 
Special  attention  to  business  of  country  banks. 

Charles  G.  Johnsen, 

SIERCHANT    AND    BASTKEB, 

166  OaAYIER  STBEKT 
HB-nr     ORI.EANS,     LA 


N  o 

TRANSACT    A   GENERAL   BANKING    BUSINESS. 
STOCKS    BOUGHT    AND  SOLD  ON   .    'MMISSION. 
INTEREST  ALLOWED  ON  DEPOSITS. 
P.  SETDijt  Gbakt,  G.  St.  John  Sbbf'  kld. 

J.  N.  Pbttt.  8.'B.  Bostwick, 

Member  N.  Y.  Stock  Exchange. 

Petty  &  Bostwick, 

13    BROAD   STREET,    NEVT    YORK. 

Stocks,  Bonds,  Gold  and  Government  Securities 
bought  and  sold  for  cash  or  on  margin. 

Southern  and  Western  State,  Municipal  and  Rail, 
road  Securities  made  a  specialty. 

Mining  Stocks  bought  and  sold  at  New  York  and 
Ban  Franolsco  Exchanges. 

Correspondence  solicited. 


Financial. 


NEW  YORK, 
IM  Pearl  Street. 


BOSTON. 
70  SWte  Street. 


GOSSLER    &    Co., 

OOBBESI'ONDENTS    OF 

Imteruatlonal  Bank  of  Hambars  and 
liOUdon,  (Limited.) 

HOUSE     IN     EUROPE, 

JOHN  BERENBERG,  G08SI.ER  dc  CO 

HAMBURG. 


Hilmers,McGowan  &  Co 

BROKERS    IN 

FOREIGN   EXCHANGE    AND    GOLD, 

63   WtkU  Street,  New  York. 

eP.  O.  BOX  2,847.) 
Special  aMeitlon  paid  to  the  negttlatlon  ef  Com 
merdal  kills. 


The     Nevada    Bank 

OF    SAN    FRANCISCO. 

New  York  Agency,  62  Wall  Street. 

Capital,  paid  up....  $10,000,OUO  Gold. 
Surplus,    (invested  in 
U.S.  Bonds) 2,500,000       " 

C.  T.  CHKISTENSEN,       i 
CHARLES  W.  CHURCH,  I  Agents. 

Issue  Commercial  and  Travelers'  Credits  available 
iQ  any  part  of  the  world.  Draws  Exchasge,  Foreign 
and  Inland,  anl  makes  Trans  ers  of  -Money  by  Tele> 
graph  and  Cable.  Gives  sped  ,1  attention  to  Gold  and 
Silver  Bullion  and  Specie,  and  to  California  CoUee 
tlons  and  Securities  ;  and  arrctnges  to  pay  Dividends 
on  such  securities  at  due  ^atcs. 
Bankers,  London,  SMITH,  PAYNE  A  SMITHS. 

do  do  UNION  BANK  OF  LONDON. 

d«    New  York,  The  BANK  of  NEW  YORK,  N.B.A. 

The  Bank  of  California,  San  Francisco. 

Capital,  Paid  up  is  Gold,  $5,000,000. 

WM.ALVORD,  President.  THOMAS  BKOWN,  Cssh'T. 

B.  MURRAY,  Jb.,  Asst.  Cashier 

Laidlaw  &  Co., 

BANKERS, 

AGENTS  FOR   THE  B.VNK  OF  CALIFORNIA, 
No.  12  Pine  St.,  New  York. 

Receive  deposits  and  transact  a  general  banking 
business ;  execute  orders  at  the  N.  Y.  Stock  Exchange 
for  Stocks,  Government,  State,  Municipal  and  Rail- 
road Bonds  and  Gold. 

Particular  attention  «^Ten  to  the  pur* 
chase  and  sale  of  ininlne  Stocks  in  Sam 
Francisco,  for  which  we  have  the  best 
Aicllitles;  al^o  all  other  California  Securities. 

Issue  Bills  of  Exchange.  Letters  of  Credit  and  rele> 
graphic  Transfers  on  London,  Yokohama,  Shanghai, 
Hong  Kong,  Honolulu,  Virginia  City  and  San  Fran- 
cisco. 


Gilman,  Son  &  Co., 

BANKERS, 

62    CEDAR    STREET, 

In  addition  (o  a  General  Banking  Business,  buy  and 
sell  Government  Bonds  and  Investment  Securities. 

Gwynne  &  Day, 

[Established  18M.]  No.  16  ITall  Street. 

Transact  a  general  banking  and  brokerage  buslnen 
In  Railway  shares  and  bonds.  Government  Seourltle* 
and  Gold. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 

Kountze    Brothers, 

BANKERS, 

13    WALL    STREET,  NEW    YORK, 

Issue  Letters  of  Credit,  arallable  Is  all  parts  of  ths 
world;  also.  Time  and  Sight  BlUs  on  the  UNION 
BANK  OF  LONDON.   Cable  Xranif en  made. 


u 
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Foreign    Exchange. 


Drexel,  Morgan  &  Co., 

WALL    STKBET, 

CORNER   OF   BROAD,    NEW   YORK. 

Drexel  &  Co.,      Drexel,  Harjes  &  Co 

No.  34  South  Tbikd  St..    31  Boulevard  HauBsmanc 

Pbiladelpbia.  Paris. 

DOMESTIC  AND  FOREIGN  BANKERS. 
DepositB  received  subject  to  Dratt.  SecurUies.  Gold. 
&c.,  bought  and  eold  on  Cornmisf  ion.  lnlere»t  allowei- 
on  Deposits.  Foreign  Kxchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  In  all  parts  of  the  world. 

Attornkts  akd  Agkntb  oy 
nessrs.    J.  S.  MORGAN    &.  CO., 

No.  22  OLD  BROAD  ST..  LONDON. 

Brown  Brothers  &  Co., 

No.    S9    lITALIi    ST.,    N.    V., 

I8«ue,  against  cash  deposi I' d,  or  satisfactory  guaran. 
tee  of  repayment,  Circular  Credits  for  Travelers,  In 
dollars  for  use  In  the  United  States  and  adjacent 
eouDtrles,  and  in  pounds  sitrlivg  for  use  In  any  part 
of  the  world. 

THEY  ALSO  ISSUE  COMJtERCIAL  CREDITS 
MAKE  CABLE  TliANSFERS  OF  MONEY  BE- 
TWEEN THIS  COUNTRY  AND  ENGLAND,  AND 
DRAW  BILLS  OF  EXCHANGE  ON  GREAT 
BRITAIN  AND  IRELAND. 

S.  G.  &  G.  C.  Ward,' 

AGENTS    FOR 

BARING   BROTHERS  &   COMPANY, 

62    WALL    STREET,    NEW    YORK. 
28    STATK  STREET,    BOSTON. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SMITH,    PAYNE    &    SMITH'S, 

BANKERS,    LONDON  ; 
MANCHESTER    &    COUNTY    BANK, 

"LIMITED"; 
JOHN   STUART   &    CO.,    Bankers, 

MANCUESTER,  PAYABLE  IN  LONDON; 
ULSTER    BANKING    COMPANY, 

BELFAST,    IRELAND 

AND  ON  THE 

NATION.1L    BANK    OF   SCOTLATVD. 

ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


J.  &  W.  Seligman  &  Co., 

BANKERS, 
S9    EXCHANGE    PLACE, 

CORNER   BROAD   STREET,   NEW    lORK. 

Issue  Letters  of  Credit  for  Trayelers, 

Payable  In  any  part  of  Europe,  Asia,  Africa,  Anstralls 
And  America. 

Draw  Bills  of  Excliange  and  make  telegraphic  trans. 
ferB  of  money  on  Enrone  and  Oallforpia. 


Canad'an   Bankfi. 


John    Munroe    &    Co., 

No.  8  TVall  Street,  New  York, 
No.     4     Post    Office    Square,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE    &    CO.,    PARIS. 

STERLING    CHEQUES    AND    BILLS    AT     SIXTY 

DAYS'  SIGHT  ON 

ALEXANDERS    &    CO.,    LONDON. 

CiBCtntAK   Notes   and    Credits   fob  Teatelebb. 

Knoblauch 

&   Lichtenstein, 

BANKERS, 

39  TViniam  St.,  cor.  Exchange  Place, 

NEW    YORK. 
Make  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issue  Letters  ol  Credit 
all  principal  cities  of  Europe. 

SPECLAL   PARTNER, 
DEUTSCHE    BANK.    Berlin. 


AGEXCy     OF    THE 

Bank  of  British 

North   America, 

No.    52    WALL    STREET. 

Commercial  Credits  Issued  for  use  In  Europe,  China, 
Japan,  the  Ea«t  and  West  Indies,  and  South  America. 

Demand  and  Time  Bills  of  Exchange,  payable  In 
London  and  elsewhere,  bought  and  sold  at  current 
rates;  also  Cable  Transfers. 

Demand  Drafts  on  Scotland  and  Ireland,  also  on 
Canada,  British  Columbia  and  San  FranclBco.   Bills 
Collected  and  other  Banking  Business  transacted. 
D.  A.  MACTAVlSH.i  ._..,. 
G.  M.  MORRIS,  <  -aKeniB. 

The  Canadian 
Bank  of  Commerce, 


No.    50    AVALL    STREET. 


Capital, 
Surplus, 


$6,000,000  Gold. 
$1,900,000  Gold. 


Buys  and  Sells  Sterling  Exchange,  and  makes  Cable 
Transfers  of  Money, 
issues  Commercial  Credits  available  everywhere. 


G.   Amsinck'  &   Co., 

ISO  Pearl  Street,  New  York, 

AeSNTB  FOB  THB 

IiONDON  AND    HANSEATIG    BANK, 

(LlKiTSO.-LOKOOir. 


J.  U.  HARPER,   j  .»pnt8 
.1.  H.  GOADBY.  (  ^*^°"- 


Merchants'    Bank 

OF 

CANADA. 

Capital,    -    -    ■    $6,200,000,  Paid  Up. 

President,  the  Hon.  JOHN  HAMILTON, 

Vice  President,  JOHN  McLENNAN,  Esq. 
HEAD    OFFICE,    MONTREAL. 

GEOKGE  HAGUE,  General  Manager. 

WM.  J.  INOUAM,  Afst.  General  Manager. 

BANKESS. 
LONDON,  ENG  —The  Clydesdale  Banking  Co. 
NEW  YOl-.K— The  Bank  of  New  York,  N.  B.  A. 
National  Bank  of  tbe  UepuuUc. 

The  New  York  Agency  buys  and  sell.  Sterling  Ex- 
change, Cable  Trauafers  and  Gold.  Issues  Credits 
available  in  all  parts  of  the  world,  makes  collections 
In  Canada  nnd  elsewhere,  a.id  Issues  Drafts  payable 
at  any  of  tbe  offices  of  the  bank  In  Canada  Demand 
drafts  Issued  payable  In  Scotland  and  Ireland,  and 
every  description  of  foreign  banking  buslaess  under- 
taken. 
New  York  Agency,  No.  52  IVllllam  St., 

with  Metsrs.  JESUP,  PATON  &.  CO. 


Canadian    Banki. 


Bank    of   Montreal. 


CAPITAL,     - 
SURPLUS,    - 


$12,000,000,  Gold. 
5,500,000,  Gold. 


GEORGB  STEPHEN,  Presifient. 

R.  B.  ANQU8,  General  Manager 

^EW  YOKK  OFFICE, 

No*.  59    tc   61    \YALL   STREET. 

C.  F.  Smititees,     )  .„.„,. 
Walteb  Watbon,  i  ■*B«''"- 

Buy  and  fell  Sterline  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Cred- 
its, available  in  any  part  of  the  world  ;  issue  drafts 
on  and  make  collections  in  Chicago  and  thtonghont 
the  Dominion  of  Canada. 

London  Office,  No.  9  Blrcbin  Lane. 


Exchange    Bank 

OF    CAXADA. 

Capital  Paid  Up     -    ■    -     $1,000,000. 

HEAD    OFFICE,    MONTREAL. 

M.  H.  GATJLT,  Pres't.  C.  K.  MURP^AY,  Cashier. 

BliASCHES: 

Haidltox,  ONT.;  Atlmeh,  Oi»T  ;    Pake  En.!,  Oht.; 

Bedfoed,  p.  Q. 

AOENTS: 
QUEBEC  (CITY) .-Owen  Murphy. 
NOVA  SCOTIA.— Mcrohants'  Bank  of  Halifax. 

FOKEWy  AGENTS : 
LONDON.— The  Alliance  Bank  (Limited). 
NEW  YORK.-^The  National  Bank  of  Commerce. 
Messrs.  HUmers,  McGowan  &  Co. 
CHICAGO.— Union  National  Bank. 
BUFFALO.— Bank  of  Buffalo. 

Sterling  and  American  Exchange  bought  and  Bold. 
Interest  allowed  on  Deposits. 

Collections  made  promptly  and  remitted  for  at  low- 
est rates. 


Imperial  Bank  of  Canada 

Capital,   $1,000,000. 

H.  S.  HOWLAND,  President ;  D.  i\.  WILKIE,  Caahlel 
HEAD   OFFICE,   TORONTO. 

Beanohes:— ST.  CATHERINES,  PORT  COLBORNfi, 

ST.  THOMAS,  INGERSOLL,  WELLAND. 
Dealers  In  American  Currency  and  Sterling  Exchange* 


AgrentB  In  London: 

BosANguKT,  Salt  &  Co., 

93  Lombard  street. 


Agents  In  New  Yorfc: 

Bane  of  Montreal, 

59  Wall  street. 


Promptest  attentloa  paid  to  collections  payable  In 
any  part  of  Canada. 

ApDrovcd  Canadian  business  paper,  payable  In  gold 
or  currency,  discounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  by 
gold  or  currency  draft  on  New  York. 


The  Bank  of  Toronto, 

CANADA. 

Capilal,  $2,000,000.     Resem,  $1,000,000. 

HEAD    OFFICE,    lORONXO. 

Duncan  Coulson,  Cashier  ;   Ilcon  Leach.  Asst.  Cash 
Branches  at  Montreal,  Peterboro.  Cobourg,  Port  Hope 
Barrle,  St.  Catharines,  ColUngwood. 
B  A  N  K  E  K  S : 
LONDON,  England.— The  City  Bank. 
Mo-nr  T-rtoB-  i  National  Bank  of  Commerce. 
HKW    1 OBK.  j  (.  p  Sralthers  and  W.  Watsun. 
Collcctlonsmade  on  the  best  terms. 


Foreign    Bankers. 


Ban que 
Centrale     Anversoise, 

Antwerp. 

Paid-Up  Capital,  ■  •  9,000,000  Francs. 


BOARD    OF  DIRECTORS: 
FiLTx  Gri8*r.  President. 

ALFRED  Maquinay  (GraffA  Maqulnav).  Vlce-Pres. 
J.  B.  Von  teb  Becke  (B.  Von  der  BeckeJ. 
Otto  Gunther  (Cornellle-Davld). 
Kmiie  de  Gottal. 
&T>.  Frank  (Frank,  Model  &  Cle.) 
AVG.  NoTTEBoHM  (Sottcbohm  Frcrcs). 
Fb.  Dhanis  (MicUlels-Loos). 
JoH.  Dan  Fuhbm^nn,  .1r.  (Joh.  Dan.Fuhrmann), 
LouiB  Webkb  (Ed.  A  eber  &  Cle.) 
JuLxs  Rautenbtbacch  (C.  Schmld  &  Cle.) 

TRANSACTS     A 
GENERAL    BANKING     BITSINESS. 

Adolph  Boissevain  &  Co. 

RANKERS 

and 

CO.TIM  ISSION    MERCHANTS, 

AMSTERDAM,   HOLLAND 

N.  T.  Cor.-espondentB.— Messrs.  BLAKE  BROS.  &■  CO 

Henry  S.   King  &   Co., 

BANKERS, 

46  Pall  mall,  LonAou,  England. 

Issue  CIUCULAR  NOTES  />•«<<!/ cAarje,  available 
in  all  parts  of  the  world. 

Grant  COMMERCIAL   CUKDIT8  for  use  agalMt 
ConslRnmenta  of  Merchandise. 

Execute  Orders  on  the  London  Stock  Eichange. 
Make    Collections  on  all   PolnU.     Recelye  Depoall 
and  Current  Accounts  on  favorable  terms,  and  do 
General  London  and  Foreign  Baaklng  Buslcesi. 
KING,  BAILLIE    &    CO,,    Liverpool. 

NEW   YORK    CORRESPONDENTS, 
Messrs.    WARD,  CAMPBELL    *   CO, 


Boston    Bankers. 


Brewster,  Basset  &  Co., 

BANKERS, 

No.    35     CONGRESS    STREET, 

Boston,   Mass. 

Dealers  lo  Btocka,  Bonds,  Oold  and   Commercial 

paper. 
Orders  executed  on  CommlsBlon  at  Brokers    Board 

Auctions,  and  Private  Sale. 
InvcBtmest  Securities  constantly  on  h&nc. 


Jdnk  1.  1878J 
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Bowton  Bankers. 


U>0.   Vin.  B^LLOV.  UlOBOX  B.  IIOLT, 

Member  N.  7.  Stock  Exchange. 

Oeo.Wiii.Balloii&Co 

8  WALL  STIJEET.        ',i  DEVONSHIRE  ST., 
New  Vork,  BoMou, 

BANKERS  AND   DEALERS  IN 

Municipal    Bonds. 


Chas.  A.  Sweet  &  Co., 

BANKE«S 

40   STATE   STREET,    BOSTON. 

DEALERS  IN  GOVERXMENT  SECU.UTIES,  Gold, 
Btate,  City,  County  and  Ilallroad  Bonds. 

Parker  &  Stackpole, 

BANKERS,    78    OKVONSBIBK    BTBBE'l' 
BOSTON, 

Bnr    and    Sell     Western     City     and 
Conutr  Bonds. 


Phila.  Sc  Baltimore  Bankers. 

Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTIICORE. 

LNYE5TMSNT  and  VIRGINIA  SECURITIES  a 
ipeclalty. 

Correspondence  solicited  and  information  far- 
aiebed. 

N.  \.  COBER8PONDKNT8— McKlm  Brothers  &  r^. 


•J.   Bell    Austin, 

STOCK    BROKER, 

a03    WALNUT  PL.\CE  (316    WALNUT    ST.), 

PHILADEIiPIIIA. 

Orders  in  Stocks  and  Bonds  promptly  executed  at 
tie  Philadelptiia  and  Nev  If ork  Boards. 


Southern    Bankcr^i. 


THOS.  P.  MILLKB,     R    «.  WIILIAV9.     JNO.  W.  HILLKB 

Thos.  P.  Miller  &   Co., 

BANKERS, 
IlfOBILE*    Al^ABAiriA. 

Special  atteatiOD  paid  to  collections,  with  prompt 
remittances  at  current  rates  of  excliantie  ou  day  of 
jaymeBi. 

Correfipondenta.  —  Qermau  American  Bank,  New 
fork;  Loalilaua  National  Bank. New  Orleans ;  Bank 
af  Liverpool,  Liverpool 

B.  B.  BURRU88,  Pres't.       A.  K.  WaXsKkr, Cashier. 

First  National   Bank, 

WILniNUTON,  N.  C. 

CoUcctlona  nude  on  all  parts  of  the  United  Statee 

Adams    &     Leonard, 


BANKEBB, 
DAI.I.A J,  I TBXAP. 

NA7  ToTlcCnrresttondent Moodrft  Jemlsrn 

THE    CITV    BANK    OF    HOUSTON, 

Capital,    $500,000, 

Houston,      Texas. 

We  give  special  attention  to  collections  on  all  acces- 
sible points. 

DiRKCTORs.— Benjamin  A.Botts.  Preset:  C.S. Long- 
cope,  W.  .1.  llut:blns.  F.  A.  Rice,  C.C.  Baldwin,  W.  B 
Botts,  I'.ob't  lirewster.         BKNJ.  A.  BOTTS,  Prest. 

B.  F.  WEKMS.  Cashier. 


M^estern  Banks. 


C.  F.  FIXZKL,     5     STATE  BANK,     )  C.  T.  Walkxb 
I^esldent.        ( Incorporated  iaiS. )       Cashier. 

German    Bank, 

lilTTLE    ROCK,    ARK. 

CAPITAL  (Paid-im) $75,000. 

SoiiPLCB 35,000. 

Prompt  attention  given  to  all  baslness  In  our  line. 
N.  T.  C«BBKsroxDBN-is,  Donncll.  Lawson  A  Co.  aod 
Ui«    etropolttan  National  Baak. 


Western   Banks. 


Anglo-Californian  Bank 

(LIMITED), 

LONDON,  Head  Office,  3  Angel  Court. 

SAN  FRANriSCO  Office,  422  California  St. 

NEW  YORK  Asonts,  J.  i  W.  Selutman*  Co. 


Authorized  Caitltul,    • 
Paid-up  aud  Reserve, 


$6,000,000. 
1,550,000. 


Transact  a  general  Baiiklng  baslness.  Issne  Com 
mcrclal  Credits  and  Bills  of  Exchange,  available  In  all 
parts  of  the  worltl.  Collections  and  orders  for  Bonds. 
Stocks,  etc.,  executed  noon  the  most  favorable  terms. 

FRED'K  K.  LOW  t  u.n.osr. 

lONATZ  STKINUART.J**'""*''"- 
P.  N.  LILIENTHAL,  Cashier. 


Bunkers    and   Brokers. 


J.   S.   Kennedy  &   Co., 

BJNKERS  AND   mERCHANTS, 

4 1  CEDAR,  COR.  WILUAM  ST., 
Ne^v  fork. 

Bny  and  sell  Railroad  Investment  Securities.  Col- 
ect  Coupons  and  DlvlLlends.  Negotiate  Loans  and 
draw  Bills  of  Exchange  ou  London. 

AgenU  for  the  sale  of  STEEL  KAILS  made  by  the 

Cambria   Iron  Company, 

JOBXSTOWtf,    PEXN., 
AND    THS 

Edgar  Thompson  Steel  Co.  (Limited), 

PITISBUKOB,  FENX. 
All  baslness  relating  to  the  Construction  and  Equip- 
ment ot  Railroads  undertaken. 


WALSTON  H.  BROWK. 


FBXD.  A.  BROWK. 


Walston  H .  Brown  &  Bro. 

BANKERS, 

34    Pine   Street,    New  ITork. 

SPECIAL  ATTENTION  GIVEN  TO  THE  SEGOTIA- 
TION  OF 

RAILROAD    SECURITIES. 


Trask    &    Francis, 

BANKERS    AND    BROKERS, 
TO  Broadway  &  15  New  St.,  New  York 

Transact  a  General  Banking  Business. 

STOCKS,  BONDS  and  GOLD  Bought  and  Sold  on 
Commission,  and  carried  on  Margins. 

Deposits  Received  and  Into- eat  Allowed. 

tv  Accounts  of  Country  Banks  and  Bankers  re 
celred  on  favorable  terms. 

McKim  Brothers  &  Co., 

BANKERS, 

47  Wall  Street,  New  York. 

Hatch  &    Foote, 

BANKERS,  No.   12   WALL    STREET, 

BTTT    ANT»    BXLL 
GOVERNMENT     BONDS,    GOLD,     STOCKS      AND 
MISCELLANEOUS   SECURITIES. 

CKj  Co. 

BANKERS, 

COR.  OF  WALL  STREET  AND   BROADWAY, 

New    York. 

Transact  a  General  Banking  Business,  Including  the 

purchase  and  sale  of    STOCKS,  BONDS  and  GOLD 

for  cash  or  on  a  margin. 

Investment  Securities  For  Sale. 

p.  O.    BOX  2,W7. 

A.M.  KtODBB.      C.  W.MoLBLUjr,  Jb.  W.  TbasK 

J.   Alden  Gaylord, 

^3  Wall  St.,  New  York, 

T>EALt*B   IX 

ST.  LOUIS  CITY  d:  COUNTY  BONDS 

AND  AT.I.  r'I.AS8KS  OF 
INVESTMENT  &  MISCM.LANEOI'S    SECURITIES 
Kefers  by  permission  to  W.  S.  Nichols  A  Co.,  Bankers 


Pnbiieationi. 


THE 

Financial   Review, 

(ANNUAL.) 
1   8  7'  8  . 

A   YEAR   BOOK 

OF 

FINANCIAL    INFORMATION. 

CONTENTS. 
Retrospect  of  1877." 
mercantile  Failures. 
Banking  and  Financial- 
United  States— Nalion,->l   Bank  Figures    and 

Carrency  Movements. 
New  York  City— Bank  Rulnrns,  *c. 
London— Money  Market  and  Bank  Retoms. 
Commercial- 
United    States  —  Foreign    Commerce,    Trade 
Balance,  U.  S.  Exports  and  Imports,  Leading 
Articles,  Tonnage  of  Trunk  Railroads  and 
Canals. 
Tlie  Money  Market- 
Influences  in  New  York,  and  Prices  of  Call 
Loans  and  Commercial  Paper  since  1870. 
Gold  and  Silver- 
Production,  Exports  and  Imports  of  Gold  and 

Silver  in  the  United  States. 
The  Silver  Question. 

Prices,  Movement,  &c.,  in  London,  1833-1877.. 
Prices  of  Gold  in  New  York,  from  1668  to  1877. 
Foreign  Exchange- 
Methods  of  Quoting. 
Prices  in  New  York,  1370-1877. 
Investments  and  Speculation- 
Principles  Relating  to  Investments. 
Investments  of  Financial  Corporations  in  item 

York  City. 
Compound  Interest  Table,  Shoving  Accama- 

lations  of  Money  in  a  Series  of  Years. 
Table  Showing  the  Rate  Per  Cent  realized  on 

Securities  Purchased  at  difl'erent  prices. 
Stock  Specalation  in  New  York. 
Table  Showing  the  Interest  Cost  of  Carrying 
Stocks. 
United  States  Debt  and  Securities- 
Debt  of  the  United  States;  Terms  of  Payment, 

&c. 
Prices  of  U.  S.  Bonds,  I9C0  to  1877. 
State  Debts  'and  Securities — 

State  Debts  and  Immunity  from  Prosecation. 
Prices  of  Slate  Securities.  1860-1377. 
Railroads  and  their  Securities— 
Railroads  of  the  United  States. 
Railroad  Earnings. 
English  Railroad  Laws. 
Prices  of  Railroad  Bonds,  1872-1877. 
Prices  of  Railroad  Stocks,  1860-1877. 
The  Investors'  Supplement— 

The  I.svESToBs'  Sdpplkmsnt  which  gives  a 
•  complete  exhibit  of  Slate,  City  and  Railroad 
Sccniliea,  is  famished  dnring  the  year  only 
to  regular  subscribers  of  the  Chroniclb,  and 
no  single  copies  axe  sold.  One  number  of  the 
SiTPPLBUENT,  however,  is  bound  np  In  the 
FiKANciAL  Review,  enabling  parties  to  pur 
chase  a  single  copy  in  this  form. 

Price  In  Cloth $S  00 

"      To  Subscribers  of  the  Coxxxboul  I ..  qa 

&  Fl:<ANCIAL  Chbonicus f  *   "" 

WILLIAM    B.    DAKA    &    CO., 

PUBLISHERS, 

79  k.  81  William  Street,  N.  T. 

HENRY    HERBERT,' 

5  AUSTIN  FRIARS,  OLD  bROAD  ST.,  LONDOX 
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A.    C.    Burnham, 

[Eetablished  1861.]       CHAMPAIGN,    ILL., 

OFFERS    FOR    SALE 

REAL    ESTATE   FIKST  MORTGAGE 
COUPON     BOMJS, 

In  amounts  of  »1,000  ami  upwards,  yielding  F.IGHT  to 
TEN  per  cent  semi-annual  Interest,  and  negotiated 
through  the  houses  of 

BVRXHAM.  TRBVKTTA  MATTIS,  Champaign,  III. 
BVRMIAM  <k  TULLEYS,  Council  ttluffa,  Iowa. 
BUliSHAM  it  BKYKU,  Grinnell,  lomi. 
DUKXIIAM,  oRilSUY  it  CO.,  Emmetsburg,  Iowa. 

All  thene  loans  are  carefully  made,  after  personal 
Inspection  of  the  security,  by  members  of  the  above 
firms,  who,  living  on  the  ground,  know  the  actual 
value  of  lands  and  the  character  and  responsi- 
bility of  borrowerp,  and  whose  experience  In  the  husl- 
neSB  for  the  past  SI.XTKliX  VEAIiB  has  enabled  them 
to  give  entire  satisfaction  to  Investors. 

A  SoHd  Ten  Per  Cent. 

OLD    AND   TRIED. 

Bonds,  Stocks,  SAVINGS  BANKS  EVEN,  prove 
brittle  reeds.  The  old  UENTKAL  ILLINOIS  LOAN 
AGENCr  stands  unmoved  amidst  the  storm.  If  you 
wish  Investments  AHbOLUlELY  SAFE  IN  ANY 
CONTINGENCY,  address,  for  circular-"  Actuary  of 
KANSAS,  MISSOUIU  &  CENTRAL  ILLINOIS  LOAN 
AGKNUy."  Jaoksontillk.  III. 

Wanted    Money 

TO    LOAN    ON    APPROVED    SECURITY    IN 
lO^VA,  NEBRASKA    AND   DAKOTA. 

10  TO  14  Pbe  Cent  Guabanteed. 
FOR   S  1 LE. 
A  Choice  lot  of   Lands  In  different  parts  of  the 
West.   Also,  Wostern  Securities.     A  Choice  Invest- 
ment.   Address,  for  full  particulars, 

D.    H.    TALBOT, 
General  Land,  Scrip  anl  Warrant  Broker, 

Slonx  City,  loiva. 
Reference.— First  National  Bank,  Sioux  City,  Iowa. 


Defaulted    Bonds. 

Special  attention  given  to  Compromlnlng.  Funding, 
Buying  or  Selling  Allssourl  County,  Township  and 
Municipal  Defaulted  Bonds. 

Holders  and  dealers  would  consult  tlieir  tnteresta  by 
conferring  wltti  ua.  Kellable  information  cheerfully 
furnished. 

P.    F.    KELEHER    Sc    CO., 
BANiiERS  AND  BROKEitS, 
ST.    I.OU1S. 
References.— Messrs.  Clarfc,  Dodge  A  Co.,  Pneyer  & 
Co,,  New  York  ;  E.  W.  Clark  &  Co..  Philadelphia. 

Geo.    H.   Prentiss, 

Koom  23.  30   BROAD    STR2ET. 

GAS    ST OCK  S 

A    SPECL&J>TT. 
Bronklf-n  Seciiritle«  Bonshtand  Sold 


E.     S.     Bailey, 

7    PCNE    ^TRKET. 

Dealings  In 

Insurance     Stocks 

A    SPECIALTY. 

Cash  paid  at  once  for  tbe  above  Securities ;  or  tney 
will  be  sold  on  commission,  at  seller's  option. 

Albert   E.   Hachiield, 

18  WALL  STREET,  NEW  YORK, 

DXALS     IN 

First-Class   Investment    Securities, 

ClXr    BONDS   OF   ALL    KINDS, 
Railboad  Bonds  and    SournKKN    Skoubitiks  or 

ALI.    DEaCBIPTIONS. 

W^ANTED. 

Southern  Railroad  Bonds,  all  kinds. 
Toledo  Logansport  &  iiurllngton  Bonds. 
Kansas  Facltlc  Itallroao  bonas. 
Union  St,  Log;innport  Bonds. 
Indianapolis  &  Vincennea  Bonds. 


Financial. 


UNION  TRUST   CO. 

OF    NEW    YORK, 
No.  73  Broadway,  Cor.  Rector  St. 

CAPITAL,    -    .    -^  .    ■   81,000,000. 

HAS  SPECIAL  FACILITIES  FOR  ACTING  AS 

Traii^ifer  Agent  and 

Registrar  of  Stocks. 

Authorized  by  law  to  act  as  Executor,  Administra- 
tor, Guardian,  Kecelver,  or  Trustee,  aad  Is  a 

LEGAL  DEPOSITORY  FOR  mONElf. 

Interest  allowed  on  Deposits,  which  may  be  made 
and  withdrawn  at  any  time. 

N.  B.— Checks  on  this  Institution  pass  through  tne 
Clearlne-House.  EUWAKD  KINU,  PreaitleM. 

J.  M.  MoLkan,  \st  Vice-I^-e^ident. 
W«.  WniTKWRionT,  2<l  I'fM  President. 

KXECUTIVE    COMMITTEE. 
J.  M.  McLkan,  Samckl  Willbts, 

AUGUSTtIS  SCHELL,  Wjl.  WhiTKWRIGHT, 

E.  B.  WE8LKT,  Oio.  Cabot  Waed, 

G.  G.  Williams,  Tbkodoee  Uoosevelt. 

jr.  H.  OGILVIE,  Secretary. 

The  Brooklyn  Trust  Co. 

Cot.  of  Montat'ue  &  Clinton  sti.,  Brooklyn,  N.  Y. 

Tills  C'.'mp»ny  is  authorized  byBpeclal  cbrtrler  tdftt 
w  receiver,  truetee,  guardian,  execu  or  or  adinlLli- 
tratur. 

1*  can  act  as  agent  In  the  eale  or  management  of  real 
i«liite, collect  inte'-est  or  uividends.  roceive  reclftii-y 
mc"  iranfiferbooks,  or  tiuike  purcbaBt  and  Bale  of  Gov- 
arnr,  tuv  aid  oinersecurlliet. 

Beligiou?  and  charitaMo  lustitmionp,  and  persont 
■anftccuatowied  to  the  trar.sactlou  of  bupiiiefip,  will  find 
ihlB  Company  a  rafe  «ih!  cnriVHUicut.  dujioKitory  for 
noucy.  itlFLKV  Jii>PKS.  rreBldcnt. 

CHA.S.   U    MAKVIN,  Vlce-Freb'l. 

■/IPGAK  M.  CrLLKN,  Counsel. 

TUl'S'l  KKS: 
J.  S.  Kockwell,        Henry  Sanger,      Alex,  MoCue, 
(nhu  P.  U«lfe.        Chan.  K.  Marvin.  A.  A.  Low. 
rhi.Hii'^s  Sullivan,  Ai'Ki.  K.  naylle,    Henry  K.S-heldoD, 
a.K.  Pierrepont,    Dan'I  ('hauncey,  John  T.  Martin. 
Alex.  M.  White.     -ToPlah  U.  Low,     Kipley  Kones. 
Austin  CcD'n.      Kdmund  W.  Corlles. 

Wm.  R.  RUNKRU.  Secretary 


H.    L.   Grant, 

No.     145      RROADWAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &    BONUS 

BOUGHT   AND    SOLD. 
See  quoutlons  of  City  Railroads  In  this  paper 


FOR     SALE. 

A  COMPLETE  SET  OF  THE 

Commercial  &  Financial 
Chronicle. 

A  full  set  of  the  CHRONICLE  from  July  1, 1865,  to 
date,  embracing  26  bound  Tolumes,  Is  offered  for  aale 
at  a  very  moderate  price. 

N.    C  .    WHITE, 

42  Cedar  Street, 

THIRD  FLOOR. 


1¥.\N'rED. 

Northern  Pacific  BR.  Preferred  -tock  and  Bonds. 

Oregon  Steam  Navigation  Co.  Stock. 

Claims  on  .Jay  Cooke  &  Co. 

Tfxas  I'ailflc  RK.  Land  Grant  Coupon  Bonds. 

JefTiTson.  Madison  &  Ind.  KR.  1st  and  2d  Mort.  Bonds 

Sandusky  Mansfield  &  Newark  BK.  Bonds. 

City,  County  and  Town  lioiuls  of  Ohio,  Iowa  &  Wis. 

Lolli^vHle&NaBhvl  le  Kl!.  Stock. 

Fort  Wayne  Jack.  &  Saginaw  UK.  Bonds. 

Interest-paying  Bonds  of  Southern  Railroads. 

Cairo  &  Fulton  R'<.  Bonds,  all  Issues. 

Kansas  Pacific  liallroad  Bonds,  all  Issnes. 

FOR     SzlLE. 
Jersey  City  and  New  Brunswick  7  per  ct-  bonds.  1897. 
wm.    tt.    UTLEY,  31  Pine  St.,  N.  V. 

'  WAIVTED : 

Alabama,  Sontli  Carolina  Sc  Louisiana 

State  Rond«; 

Neiv  Orleans  Jackson  Ac  Gt.  Northern, 

Mississippi  Central,  and  mobile 

ic  Ohio  Railroad  Bonds  ; 

City  of   Neiv  Orleans  Bonds. 

LEVY    ic    BORG, 

38  WALL  STREET. 

STOCKS  and  BONDS 
At   Auction. 

The     nnderBigned    hold    REGULAR    AUCTION 
SALES  of  all  classes  of 

STOCKS    AND     BONDS, 

ON 

WKDNESDATS   AND   SATUHDAYS. 
ADRIAN   II.    iniJLLER    &.   SON, 

No.  7    PINE  STREET,  NK#  yOKK. 


G.  T.  Bonuer  &  Co., 

BANKERS   AND  BEOKEES, 
No.  20  Broad  Street,  New  Ifork. 

AVANTKD : 

Detroit  &  Milwaukee  i;u.  1st  and  3d  Mortgage  Bonds. 
Atchison  &  Pike's  Peak  UK.  1st  Mortgiigc  lionde. 
Keokuk  &  Des  Molnt's  RR.  Ist  Mortgage  Bonds. 
Chicago  City  6  and  7  Per  Cent  Bonds.  # 

FOR    SALE: 
Loulvllle  City  G  and  "  Per  Cent  Bonds. 
LouL^lana  StMe  7  Per  Cent  Consol.  Bonds. 
Kansas  Pacific  RK.,  Learenworth  ISranch  Bonds. 
Mobile  &  Ohio  Kallroad  SterUng  Bonds, 


Financial. 


Dakota  Southern  RR. 

FIRST    mORTGAGE    7    PER    CENT 
GOLD  SINKING  FUND  RONDS. 

Original  Issue,  $600,0UO.  Cancelled  by  the  Sinking 
Fund,  Hi.OCO.  Amount  now  Outstanding  ilSi,iMO, 
being  at  tfie  tote  of  t9,0J0per  mile  of  road. 
The  Dakota  Southern  Railroad  runs  from  Sions 
City,  Iowa,  to  Yankton,  the  capital  of  Dakota,  a 
distance  of  62  miles.  The  road  has  beon  com- 
pleted and  running  five  years;  and  during 
these  years  of  business  depression  tke  net  eafningg 
over  all  expenses  have  each  year  exceeded,  by  more 
than  fifty  per  cent,  the  amount  required  to  pay  the 
interest  on  its  First  Mortgage  Bonds,  while  th» 
net  earnings  for  1877  were  two  and  a-half  timet 
greater  than  the  interest  on  its  entire  bonded  debt. 
The  $558,000  first  mortgage  bonds  are  the  only  in- 
debtedness of  the  company.  We  have  sold  during 
the  past  four  months  over  $500,010  of  these  bonds. 
The  company  is  entirely  free  from  fljaling  debt. 
We  have  a  fnvt  bond;  remaining  for  sale  at  95  and 
accrued  interest. 

W.\LSTON    H.    BllOWN    &  BRO., 
34    Pine    Street. 

CHICAGO  &  ALTON  RAILR0.4D 

»Ix  Per  Ct.  Gold  fluking  Fund  Bonds, 

UNITED  STATES  TRUST  CO.,  Trustee. 

Free  of  all    Tuzeji,  impoyed  or  to  he  iittpo.s€d. 

Bonds  due  I'Ati.    Interest  payable  May  1  and  Nov.  I- 

These  bonds  are  a  direct  nbllgatlon  of  the  Chicago 

A  Alton  RK.,  and  have  a  first  Hen  over  the  Chicago 

Kanras  City  &  St.  Louis  RR.— 162  miles— In  l-IIssourl. 

They  are  recommended  as  a  safe  and  desirable  la- 
ve^tment. 
For  sale  at  par  and  Interest. 

JEMJP,    PATON    &    CO., 

No.  5a  WILLIAM  STREET,  NEW  YOKli. 

Texas   Bonds. 

STATE,    RAILROAD,  COUNTY    AND 
mVNICIPAL    BONDS, 

B  CVOHT     AND     SOLD. 

TEXAS  LANDS  .\ND  LAND  SCRIP  FOR  BALE. 

Correspondence  Solicited. 

J.    C.    CIIEIV,    29    Broadway. 


ryHE    UNDERSIGNED   WILL   PUR- 
CHASE, at  par  and  accrued  Interest  to  date,  the  fol 
lowing  coupons  due  January  1, 1878  : 
Columbus  &  Isdianapolls  RR.  Co.  Ist  Mortgage. 
Columbus  &.  Indianapolis  RR.  Co.  2d  Mortgage. 
Columbus  &  Indiana.  Central  Railway  Co.  1st  Mort. 
A.  ISELIN  &  CO.,  48  Wall  street. 
New  York,  May  24, 18;8. 


BURLINGTON  CEDAR  RAPIDS  Sc 
NOKTHERS  RAILWAY  COMPANY.— Coupons 
of  this  Company  and  those  of  the  MINNEAPOLIS  & 
ST.  LOUIS  R.\1LWAY  COMPANY  (guaranteed  by 
this  Company),  due  June  1st,  will  be  paid  on  and  after 
that  date  at  the  Continental  National  I'ank. 

ALEX.  TAYLOR,  Treasurer. 
_^__ ^ ^ 

MINNEAPOLIS  &  ST.  LOUIS  RAIL- 
WAY COMPANY.— The  Coupons  of  this  Com- 
pany, due  June  1st,  will  be  paid  on  and  after  that 
date  at  the  Continental  National  Bank. 

W.  D.  WASHBURN,  President. 

/^FFICE    OF    THE    CHICAGO    AND 

NORTHWESTERN  RAILWAY  CO.,  No.  52  WaU  St., 
New  York,  May  16,  I87S.— A  Dividend  has  been  de- 
clared of  3>i  Per  Cent  on  the  Preferred  Stock  and  3 
Per  Cent  on  the  Common  Stock  of  this  Company,  pay- 
able at  this  office  on  THURSDAY,  June  27,  prox.,  to 
stockholders  of  record  at  the  closing  of  the  books  on 
the  ISth  of  June  next.  The  transfer  books  will  re 
open  on  SATURDAY,  June  39, 1578. 

M.  L.  BYKES,  Jr.,  Treasurer. 

N.  T.  Beers,  Jr., 
Brooklyn      Stocks, 

GAS    STOCKS, 

_.„       «  X      W  A  L  L""S  T  B  E  E  T  , 
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LEGAL  TENDERS  RE-ISSUED. 
As  we  anticipated  in  car  article  of  last  week,  the 
Senate,  on  Tuesday,  passed  by  a  very  decided  vote  the 
bill  previously  introduced  by  the  Finance  Committee  for- 
bidding the  further  cancellation  of  legal  tenders  and 
directing  their  re-issue  as  redeemed.  The  act  in  full  is  as 
follows  : 

r,'  it  enacted,  dc.  That  from  and  after  tlie  passage  of  this  act  it  shall 
not  lie  lawful  for  the  Secretary  of  the  Treasury,  or  other  officer  under 
him,  to  caucel  or  retire  any  more  of  the  United  States  Icgal-tciulcr  notes, 
nud  when  any  of  said  uotes  may  bo  redeemed  or  be  received  into  the 
Treasury,  under  any  law,  from  any  source  whatever,  and  shall  belong  to 
the  Uuited  States,  they  shall  not  he  retired,  canceled  or  destroyed,  but 
they  shall  he  re-issued,  and  paid  out  again  and  Icept  iu  circulation ;  pro- 
vided that  nothing  herein  shall  prohibit  the  cancellation  and  destruction 
ot  mutilated  notes  and  the  issue  ot  other  notes  of  like  denomination  In 


their  stead  as  now  provided  hy  law.    All  acts  and  parts  of  acts  in  conflict 
herewith  are  hereby  repealed. 

We  see  no  reason  for  modifying,  in  any  particular, 
our  opinions  expressed  with  regard  to  the  effect  and 
operation  of  this  law.  It  would,  certainly,  be  very  dis- 
turbing if  it  were  to  be  executed  according  to  its  intent, 
for  the  constant  reissue  of  the  notes  as  redeemed  would 
necessarily  enforce  suspension  again,  and  acting  in 
connection  with  the  Silver  bill,  would  finally  result  in  a 
currency  with  a  silver  basis  and  value.  But  fortunately 
there  are  practical  difficulties  which  are  likely  to  inter- 
fere with  the  intended  working  of  the  measure.  We 
allowed,  for  instance,  last  week  that  there  can  be  no 
re-issue  of  a  legal  tender  after  it  is  redeemed,  unless  in 
payment  of  some  specified  demand  against  the  Govern- 
ment, since  all  current  demands  are  otherwise  provided 
for; — receipts  from  taxes  [covering  all  Government  ex- 
penses and  bond  subscriptions  meeting  bond  redemptions. 
Furthermore,  there  can  be  little  doubt  of  the  nature  of 
the  decision  of  the  Supreme  Court  as  to  the  legal  tender 
quality  of  the  re-issued  greenback,  if  the  question  be 
properly  brought  before  it.  We  trust  that  this  matter 
will  receive  early  attention.  It  is  very  important  that  a 
case  should  be  made  up  and  presented  as  soon  as  practi- 
cable, and  the  power  of  the  Government  to  force  its 
paper  upon  the  people  in  time  of  peace  be  put  forever 
at  rest. 

Of  course,  if  the  re-issue  of  the  greenback,  after  being 
redeemed  in  gold,  is  not  feasible,  the  provision  of  the 
above  act  forbidding  the  further  canceling  and  retiring 
of  these  notes,  is  quite  immaterial.  The  first  effect  is 
evidently  to  keep  the  notes  at  their  present  amount  until 
redemption  begins.  When  the  time  for  that  arrives  the 
fact  that  there  are  more  legal  tenders  o  itstanding  than 
there  would  have  been,  had  not  the  law  been  changed, 
will  result  only  in  a  larger  volume  being  presented  for 
redemption.  Mr.  Sherman,  therefore,  will  be  com- 
pelled to  provide  himself  with  sufficient  gold  to  meet 
this  further  demand — as  he  undoubtedly  will  do — and  as 
they  are  redeemed  they  will  virtually  be  retired.  We  do 
not  see,  therefore,  that  either  provision  of  this  act,  as  it 
now  stands,  can  affect  resumption  plans  or  interfere  with 
their  success. 

The  weak  point  in  the  situation  is,  however,  as  we 
stated  last  week,  the  Silver  bill.  But  we  have  great 
confidence  that  when  our  currency  has  been  established 
on  a  gold  basis,  and  the  resulting  evils  that  have  been 
predicted  do  not  come  upon  us,  our  people  will  see  the 
folly  of  that  law  and  repeal  it.  Certainly  it  can  then  bo  to 
the  advantage  of  no  one  to  pursue  a  policy  that  must 
eventually  end  in  making  our  dollar  worth  only  ninety 
cents, 
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THE  PROCESS  OF  RECOVERY. 

We  noticed  two  weeks  since  some  of  the  more  prom- 
ising aspects  of  the  present  commercial  situation.  Our 
improved  credit,  unprecedented  and  increasing  exports, 
immense  crops,  and  enlarged  cultivation,  rising  values 
of  farm  lands,  and  remarkable  movement  to  occupy  new 
territory,  with  a  very  decided  increase  in  railroad  earn- 
ings, were  mentioned  as  the  distinguishing  features. 
Of  coarse  to  conclude  from  such  facts  that  complete 
recovery  will  be  immediate,  and  is  inevitable,  would  be 
against  reason.  We  only  threw  out  the  suggestions  as 
evidence  that  forces  were  at  work  which  in  the  end 
must  effect  a  cure;  but  whether  those  forces  shall  in  the 
future  act  quickly  and  vigorously,  or  feebly  and  slug- 
gishly, is  a  point  of  the  inquiry  upon  which  we  wish 
to-day  to  add  a  few  words. 

And  in  the  first  place  it  seems  to  us  that  a  slow 
recovery  is  not  in  the  nature  of  things  a  necessity.  We 
know  there  are  very  many  weeping  philosophers  in  our 
day  and  generation  who  can  look  at  the  future  only 
through  their  tears;  to  them  a  revival  of  business 
activity,  however  slow  in  coming,  would  be  a  surprise. 
Another  class,  however,  with  more  reason,  claim  that  as 
the  disease  has  been  malignant  the  recovery  must  be 
slow,  and  they  point  to  the  experience  of  1842  and  1857 
as  further  confirmation  of  their  belief.  There  is  the 
appearance  of  force  in  these  suggestions.  We  have 
suffered  under  two  of  the  most  wasteful  agencies  any 
country  ever  survived ;  first  a  prolonged  and  peculiarly 
destructive  civil  war,  and  second,  a  speculation  made 
doubly  prodigal  through  the  fictitious  values  fostered  by 
currency  inflation.  These  two  agencies  left  us  over- 
whelmed with  debt,  national.  State,  municipal,  corporate, 
and  individual.  We  admit  all  this,  but  we  claim  simply 
that  we  have  already  been  producing,  economizing,  and 
liquidating  for  four  and  a  half  years,  and  now  the 
evidences  of  a  decided  recovery  are  becoming  apparent. 

Then,  again,  in  comparing  the  present  situation  with 
any  previous  similar  period,  as,  for  instance,  1842  or 
1857,  too  little  importance,  we  think,  is  given  to  a 
remarkable  change  which  has  taken  place  in  the  agencies 
existing  for  recovery.  Even  in  1857  the  cost  of  moving 
farm  products  was  so  great  that  a  bushel  of  wheat  was 
consumed  in  coming  from  Chicago  to  New  York  ;  now 
9c.  per  100  lbs.  is  the  charge.  Then  we  had  25,000  miles 
of  railroad  ;  now  we  have  80,000  miles.  One  does  not 
require  to  be'  told  that  the  Western  farming  interest 
cannot  be  kept  depressed,  under  present  surroundings, 
the  same  length  of  time  that  it  could  be  when  it  was 
chiefly  confined  to  its  own  neighborhood  for  consumers. 
Now  the  producer  is,  at  a  trifling  cost,  in  absolute  con- 
nection with  not  only  all  parts  of  this  country,  but  with 
all  the  markots  of  the  world  ;  and,  furthermore,  instead 
of  furnishing  those  markets,  as  he  then  did,  with  only 
one  product,  and  that  in  a  very  limited  way,  he  finds 
that  everything  the  farm  yields  has  for  it  an  export 
demand  which  the  modern  freights  permit  him  to  supply. 
The  increased  recuperative  force  expressed  in  this  simple 
change  is,  we  might  almost  say,  immeasurable,  and  to 
compare,  therefore,  the  Western  condition  of  to-day 
with  that  of  1857  is  to  show  an  entire  want  of  apprecia- 
tion of  this  change. 

These  considerations,  then,  explain  the  facts  we  recited 
two  weeks  since: — large  crops  with  ready  markets 
working  out  their  recuperative  result  at  the  very  point 
where  we  should  expect  such  a  movement  to  begin,  and 
from  that  centre  the  circle  of  influences  gradually  widen- 
ing until  the  remoter  effects  become  manifest.  The 
process  by  which  th^ie  ends  were  reached  has  been 
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something  like  this:— first,  the  great  losses  suffered,  from 
the  causes  mentioned,  compelled  universal  economy  in 
living  and  production;  the  same  influence  forced  many 
idle  hands  into  the  farming  districts,  and  led  to  enlarged 
production  everywhere;  as  a  result  we  have  had  abund- 
ant and  increasing  harvests,  and  the  quick  returns  secured 
have  afforded  the  means  for  supplying  the  waste  of  pre- 
vious years;  a  rise  in  the  value  of  farms  in  the  older  sec- 
tions naturally  followed,  furnishing  an  additional  induce- 
ment to  occupy  new  lands  made  available  by  the  late 
extension  of  our  railroad  system  and  culminating  in  the 
hegira  now  in  progress.  Since  we  last  wrote,  railroad 
repor;s  other  than  those  we  then  had  received  have  come 
in,  and  the  following  summary  prepared  from  them  pre- 
sents a  better  indication  than  we  could  at  that  time  give 
of  the  growth  of  this  movement : 

, 1878. , 

January  to  April,  four  months.       Acres. 

A'chison  Topeta  &  Santa  Fe 

Union  Pacific 108,418 

Bnrl.  &  Mo.  River  in  Nebiaska  ...  196,091 

Grand  Rapids  &  Indian i.  15,7E4 

Missouri  Kansas  &  Texas 38,541 

Fl  nt  &  Pere  Marquette  4,720 

II  inois  Central 4,811 

Kansas  Pacific 1-27,271 

St.  Paul  &  SioaxCity 33,226 

Sioux  City  &  St.  Paul 22,787 

Northern  Pacific 165,564 

Denver  Pacific ,..., 18,500 

Little  Rock  &  Fort  Smith 39,438 

St.  Paul  &  Pacific 162,060 

Total 867,151       $3,991,091        26,601       $534,121 

Here  is  pictured  one  result  of  the  recuperative  pro- 
gress made,  and  the  promise  of  far  greater  results  in  the 
future.  But  enlarged  cultivation  means  not  only  a 
greater  production,  but  also  increased  labor  employed 
upon  the  raising,  moving,  and  handling  of  these  larger 
crops;  and  all  this  again,  as  we  stated  on  a  previous 
occasion,  has  led  to  the  greater  earnings  by  railroads 
for  freight  and  passenger  trafl5c,  and  these  to  a  renewal 
of  dividends  and  interest  payments  before  suspended, 
which  in  turn  permit  a  further  consumption  of  all  pro- 
ductions by  the  holders  of  such  stocks  and  bonds.  We 
showed  two  weeks  since  that  our  railroads,  judging 
from  those  reported,  had  increased  their  earnings  ten 
per  cent  in  four  months.  When  we  remember  how 
largely  the  running  expenses  have  been  economized 
within  the  past  two  years  we  can  more  easily  measure 
the  recuperative  force  involved  in  these  figures.  What 
industry  will  not  feel  it  ?  To  develop  the  same  thought 
further  we  have  compi'ed  from  the  New  York  Stock 
Exchange  list  the  actual  rise  in  value  since  January  1 
of  the  railroad  stocks  and  bonds  on  that  list.  Tak- 
ing that  result  as  representing  the  railroad  property  of 
the  country,  it  would  show  that  such  securities  have  a 
money  power  now  which  they  did  not  possess  at  the 
beginning  of  the  year  of  250  millions  of  dollars.  Of 
course  this  is  a  very  rude  estimate,  and  besides  we  may 
suppose  some  of  the  actual  rise  is  speculative;  but  the 
statement  serves  to  indicate  an  important  truth,  for 
there  is  a  decided  improvement,  and  it  is  in  the  main 
based  upon  income,  and  to  that  extent,  therefore,  gives 
to  each  possessor  the  ability  to  command  new  capital  for 
any  enterprise.  All  these  facts  demonstrate  not  only 
that  recovery  from  our  long  depression  is  actually  ia 
progress,  but  is  being  developed  very  rapidly,  and  if 
unchecked  by  outside  influences  promises  in  the  future 
a  development  not  to  be  measured  by  any  previous 
experience. 

The  same  conclusion  is  also'reached  from  another  and 
very  different  starting  point.  For  none  the  less  clear 
and  marked,  if  we  would  observe  it,  is  the  progress,  and 


Jdhb  1,  1878.] 


THE   CHRONICLE. 


535 


the  changed  character  of  that  progress,  in  our  manufac- 
turing industries.  In  1857,  revival  of  those  interests  must 
have  come  almost  wholly  through  a  renewed  purchasing 
power  very  slowly  developed  within  ourselvep,  for  home 
requirements  were  the  only  consumption  we  could  claim. 
Now,  however,  our  exports  show,  and  the  facts  which 
may  be  gathered  at  every  mill  show,  that  the  manufacturer 
in  almost  all  departments  can  produce  nnd  is  producing  so 
as  to  meet  a  foreign  demand,  and  is  thus  securing  capital 
which  he  never  could  secure  before.  Of  course,  this  for- 
eign consumption  cannot  yet  make  up  for  the  loss  in  the 
home  demand  so  as  to  give  the  needed  impulse  to  these 
industries.  But  we  have  only  to  wait  until  the  rapidly 
advancing  wave  from  the  West  and  South  shall  meet 
this  movement  thus  begun  in  the  East,  and  we  may,  it 
seems  to  u?,  I'-'ok  for  a  prosperity,  both  in  volume  and 
rapidity  of  development,  never  before  possible. 


THE  "  OLOVE"  CASE  AND  ITS  SUGGESTIONS. 
The  seemingly  chronic  trouble  between  the  importers 
and  the  General  Government,  in  the  latest  phase  it  has 
taken,  well  illustrates  the  favilty  theories  upon  which 
the  collection  of  duties  is  practically  conducted.  The 
facts  are,  that  the  Custoro-IIouse  officials,  on  the  ground 
that  the  goods  were  invoiced  below  their  foreign  market 
value,  detained  two  cases  of  kid  gloves,  as  long  ago  as 
the  8th  of  April;  this  detention  was  then  extended  to  all 
cases  of  kid  gloves,  and,  until  within  teu  days — when  the 
simple  suggestion  was  at  last  adopted  that  the  parties 
in  interest  be  allowed  to  take  their  goods  on  giving  full 
security  for  all  the  differences  claimed  by  the  Govern- 
ment— the  port  has  been  practically  blockaded,  so  far  as 
concerns  this  class  of  imported  goods.  The  difficulty 
originates  in  ad  valorem  duties,  as  it  does  in  nearly  every 
case  of  alleged  undervaluation.  The  law  prescribes 
that  such  duty  shall  be  computed  upon  the  actual  market 
value  or  wholesale  price  of  the  particular  article  at  the 
time  and  place  of  exportation  in  the  principal  markets 
of  the  foreign  country,  with  certain  charges  and 
commissions  added.  •  In  determining  this  market 
value  practical  difficulties  necessarily  arise,  and  those 
difficulties  are  increased  by  two  facts:  that  a  large 
portion  of  the  finest  quality  of  kid  gloves  brought  to 
this  country  are  made  expressly  for  the  purpose  and  are 
consigned  by  the  manufacturers  to  their  own  special 
commission  agents  here,  so  that  for  these  goods  there 
is  no  current  quotation  at  the  place  where  they  are 
produced;  furthermore,  that  in  respect  to  finish  and 
quality,  there  are  such  differences  between  the  gloves  of 
different  makes  that  the  value  of  similar  goods  at  the 
exporting  place  does  not  furnish  a  precisely  accurate 
stand.ird  by  which  to   judge  them. 

Now  it  is  easy  for; the  most  inexpert  person  to  under- 
stand that  differences  must  arise;  that  it  is  also  no 
easy  task  to  discriminate  between  apparently  similar 
good-;  that  it  is  not  only  no  hardship,  but  is  a  necessity, 
that  the  Custom  House  should  dispute  valuations;  and 
that,  furthermore,  fraudulent  undervaluations  are  pos- 
sible, because  tbey  are  largely  profitable  when  success". 
ful.  All  this  nobody  disputes;  the  difficulty  all  arises 
in  the  manner  of  deciding  these  differences,  which  are 
as  natural,  and  may  be  precisely  as  honest,  as  those 
which  arise  hourly  between  buyers  and  sellers  about  the 
quality  and  value  of  goods.  Why  should  they  not  be 
settled  as  peaceably  and  as  fairly  as  those  other  differ- 
ences are?  Waiving  entirely  for  the  present — as  being 
a  minor  injustice  growing  out  of  the  application  of 
wrong  rules — the  methods  employed  for  ascertaining 
the  correct  value  of  these   gloves,  we  consider  simply 


the  rules  themselves,  which  are  all  the  worse  and  more 
powerful  because  not  formulated,  but  only  a  long-rooted 
habit  of  action.  Upon  the  tacit  assumption — which  is 
generally  correct,  because  the  revenue  is  to  look  after 
its  own  side  for  itself — that  the  importer  will  consider 
his  own  interests,  giving  himself  the  benefit  of  all 
honest  doubts,  and  that  consequently  the  revenue  must 
be  represented  by  persons  as  expert  as  himself,  there  is 
an  array  of  appraisers;  upon  the  further  assumption 
that  the  importer  will  cheat  if  he  gets  opportunity,  and 
that  appraisers  are  not  enough,  the  "special  agent" 
comes  in,  and  it  is  quite  in  the  nature  of  things  that  he 
very  often  first  assumes  that  there  is  cheating,  and  then 
goes  to  work  to  ferret  it  out.  Unlike  the  ordinary  attor- 
ney, whose  clients  are  changing  and  who  is  not  con- 
demned if  he  loses  cises,  the  special  agent  has  only  one 
client,  and  he  is  beset  with  the  thought  that  if  he  does 
not  justify  his  work  by  finding  out  something,  his  place 
will  become  insecure.  Ilis  habit  of  mind  becomes  one 
of  thinking  his  client  perpetually  the  victim  of  con- 
scienceless importers,  and  hence  an  excess  of  zeal,  under 
which  the  idea  that  they  can  be  honest  in  any  differences 
of  valuation  can  hardly  get  lodgment  with  him,  is  per- 
fectly natural.  It  is  almost  certain  that  he  will  bring 
up  any  testimony  he  can  get,  without  much  considera- 
tion of  its  real  value,  because  he  never  can  lose  the 
impression  that  the  value  of  his  own  services  is  one 
issue  on  trial,  and  of  course  the  one  which  concerns 
him  most.  This  could  not  well  be  otherwise, 
even  upon  a  system  of  exclusively  salary  com- 
pensa'ion,  and  although  it  does  not  prove  him  void  of 
conscience,  it  comes  as  near  proving  that  as  the  occur- 
rence of  these  differences  in  valuation  does  to  proving 
all  importers  dishonest;  what  it  does  prove,  however,  is 
that  the  Treasury  Department,  which  is  removed  above 
all  such  considerations,  should  weigh  his  methods  with 
most  scrupulous  fairness  and  always  receive  his  testi- 
mony with  proper  allowances. 

The  customs  administration  more  specifically,  errs  in 
three  ways  :  in  always  assuming  that  the  Government  is 
right  and  the  importer  wrong,  as  to  the  facts;  next,  in 
harsh  dealing,  which  practically  inflicts  a  penalty  in 
advance  of  conviction ;  thirdly,  in  so  generally  assuming 
in  its  treatment  of  importers  that  they  are  knavish  as  a 
class,  and,  if  Bot  to  blame  to-day,  only  suffer  penalty 
for  yesterday  or  to-morrow.  Even  if  all  men  were 
honest,  the  importer  could  not  live,  as  matters  are,  if  he 
did  not  pay  duty  on  the  lowest  valuation  consistent 
with  law  and  fact;  but  the  Custom  House,  which  arbi- 
trarily makes  its  own  interpretation  of  the  law,  is  as 
likely  to  be  wrong  about  the  facts  as  the  importer  is; 
the  Government  should  strive  to  hold  itself  aloof  as  an 
unprejudiced  third  party,  no  more  making  a  presumption 
than  a  court  makes  one,  but  recognizing  merely  that  a 
difference  exists  and  then  proceeding  to  fairly  ascertain 
which  is  right.  Government  must  decide,  and  Govern- 
ment is  an  interested  party;  so  much  has  to  be  allowed; 
but  Government  should  sedulously  try  to  keep  in  check 
the  necessarily  one-sided  and  habitual  zeal  and  partisan- 
ship of  its  own  servants.  Secondly,  the  infliction  of 
penalty  prematurely  is  a  positive  outrage.  We  do  not 
refer  here  to  what  was  done  under  the  "moiety"  and 
"seizure"  .-ystem  as  executed  by  Special  Agent  Jayne, 
but  to  detention  of  imported  goods,  as  when  these  dis- 
puted gloves  were  kept  from  their  owners  for  weeks, 
until  the  season  for  selling  them  had  nearly  passed.  If 
undervaluation  had  been  made,  the  law  was  ready  to  do 
what  has  actually  been  done — raise  the  valuation  and 
impose  a  fine  besides  i  but  on  top  of  it  all,  and  befor 
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determining  the  issue,  the  importers  were  mulcted 
heavily  by  being  deprived  of  their  goods.  If  they  were 
innocent  of  wrong,  it  was  an  undeserved  punishment ;  if 
guilty,  it  was  a  cumulative  one;  it  left  no  practical 
redress;  and  it  was  a  flat  violation  of  every  idea  of 
justice,  civilized  or  barbarian,  for  no  plea  can  be  made 
that  detention  was  necessary  to  protect  the  revenue,  the 
merchants  being  well  known  and  of  ample  responsibility 
as  well  as  ready  with  any  surety  required. 

But  worst  of  all  is  the  third  error  of  treating  im- 
porters as  if  they  were  prima  facie  knaves.  If  this 
were  well-founded,  the  Government  would  be  in  the 
extraordinary  misfortune  of  having  to  collect  the  greater 
part  of  its  revenue  from  a  dishonest  class,  but  it  is  ab- 
surdly untrue.  The  saying  attributed  to  Secretary  Bout- 
well,  that  there  is  an  irreconcilable  conflict  of  interests 
between  the  Government  and  the  importers,  was  as 
■unfortunate  as  it  was  ill-founded;  there  is  no  such  con- 
flict. The  hostility  between  them  is  no  more  than 
between  Government  and  any  class  of  tax-payers;  the 
antagonism  which  arises  is  the  same  as  exists  between 
buyer  and  seller,  except  that  Government  has  the  power 
to  enforce  as  well  as  decide  in  its  own  favor,  and  seldom 
takes  the  trouble  to  repair  the  wrongs  it  inflicts.  All 
this  is  unstatesmanlike,  for  it  is  a  continual  assault  by 
revenue  upon  the  sources  which  supply  revenue.  It  is 
demoralizing,  for  it  would  be  strange  indeed  if  men  who 
are  habitually  treated  offensively  and  as  if  their  very 
business  were  one  whose  existence  is  sufi^erable  only  by 
making  it  as  uncomfortable  as  possible  should  in  time 
lose  somewhat  their  regard  for  the  public  welfare;  Gov- 
ernment becomes  a  debauching  force  if  it  publicly  prac- 
tices any  injustice,  and  it  is  exceedingly  dangerous  to 
give  forth  an  impression  that  cheating  is  likely  to  pay 
best,  and  to  live  honestly  incurs  the  risk  of  bankiuptcy; 
a  Government  which  treats  men  as  dishonest  and  is  not 
careful  to  deal  justly  itself,  does  much  to  make  men  dishon- 
est. This  course  is  violative  of  truth,  for  importers  are  as 
honest  as  any  class  of  men  in  the  country,  and  it  is  incon- 
sistent, for  why  complain  of  dull  times  while  harassing 
the  business  of  the  class  who  contribute  most  largely  to 
the  public  revenue?  Lastly,  the  duty  of  Government  in 
these  matters  is  positive  as  well  as  negative.  While 
avoiding  a  slack  administration  of  revenue  laws,  it  should 
give  the  individual  rather  than  itself  the  benefit  of  honest 
doubts,  because  it  has  the  greater  power  and  will  suffer 
the  least  if  wrong  is  done.  It  is  very  easy  for  an  official, 
either  here  or  in  Washington,  to  carelessly  order  deten- 
tion of  goods  or  some  other  arbitrary  exercise  of  power  ; 
it  inflicts  no  loss  on  him  and  subjects  him  to  no  penalty, 
but  it  may  ruin  the  individual.  A  harsh  administration 
therefore  is  contrary  to  both  justice  and  magnanimity, 
inflicting  a  great  wrong  upon  a  person  in 
order  to  avoid  a  slight  one  to  the  community, 
and  striking  a  blow  at  commercial  prosperity  ; 
in  the  purely  economic  sense,  it  is  an  assault  by  Govern- 
ment upon  its  own  supporters.  Our  tax  system,  full  as 
it  is  of  crudities,  enors,  and  mischievous  effects,  will 
"  never  be  really  reformed  until  its  underlying  idea  is  so 
changed  that  the  constant  rule  is  this :  to  take  the  least 
that  is  necessary,  from  such  industries,  at  such  times  and 
in  such  a  manner  that  it  shall  hurt  the  least  possible. 
At  present,  our  tax  methods  resemble  those  of  a  fruit 
gatherer  who  cuts  the  trunk  and  breaks  the  limbs  in 
order  to  get  the  fruit  from  the  tree. 


THE  CONFERENCE  AND   THE  PROSPECT  OF 
PEACE. 
The  improvement  in  the  relations  between  England 


and  Russia  is,  it  appears,  due  to  the  influence  of  Ger- 
many. Prince  Bismarck,  of  course,  stands  boldly  out 
in  the  foreground;  and  although  he  had  the  active 
assistance  and  co-operation  of  the  Crown  Prince,  the 
presumption  is  that  but  for  his  experience  and  tact  the 
barriers  which  lay  in  the  way  of  a  Conference  would 
still  have  remained.  The  obstruction  was,  as  is  well 
known,  the  San  Stefano  treaty.  It  was  the  determina- 
tion of  Russia  that  that  treaty,  which  was  already  an 
accomplished  fact,  and  which  in  her  judgment  concerned 
herself  and  Turkey  alone,  should  not  be  submitted  to  a 
Congress.  It  was  the  determination  of  England  that 
that  treaty,  which  was  made  in  open  vio'alion  of  the 
international  law  of  Europe  and  in  the  face  of  treaties 
still  binding  upon  the  nations,  should  be  brought  up,  in 
all  its  entirety,  before  the  Congress.  While  such  were 
the  sentiments  of  the  two  rival  Powers,  a  Conference, 
with  both  represented,  was  impossible.  To  get  over 
this  difficulty — to  remove  this  obstruction — was,  it  must 
be  admitted,  no  easy  task.  The  difliculty,  however,  has 
been  got  over,  Russia  not  being  unnecessarily  humili- 
ated, and  England  not  being  exposed  to  any  unnecessary 
risk. 

Russia  has  consented  to  submit  the  entire  treaty  to 
the  Congress.  She  has  already  modified  many  of  her 
demands;  but  it  is  understood  she  does  not  pledge 
herself  to  abide  by  the  decisions  of  the  assembled 
diplomats,  if  such  decisions  should  not  be  in  harmony 
with  her  own  interests.  England,  on  the  other  hand, 
has  consented  to  regard  the  treaty  of  San  Stefano  as  the 
measure  of  Russia's  wishes  respecting  only  those  points 
on  which  there  is  no  dispute;  and  to  that  extent,  no 
further,  the  terms  of  that  treaty  will  be  considered  in 
relation  to  the  treaties  of  1856  and  18V1.  Stripped  of 
all  diplomatic  drapery  and  disguise,  the  simple  truth 
seems  to  be  that  Russia  feels  that  it  is  not  wise  for  her 
to  attempt  to  carry  out  the  arrangements  of  the  treaty 
of  San  Stefano  without  the  consent  of  Europe,  and  that 
when  the  representatives  of  the  different  Powers  shall 
meet  in  Congress  it  will  be  their  duty  to  take  into 
consideration  the  altered  condition  of  Europe,  and  to 
frame  a  new  international  treaty  which  shall  be  binding 
on  all  the  nations  of  Europe,  and  which  shall  take  the 
place  of  the  treaties  of  1856  and  1871.  It  is  a  great 
point  gained,  however,  that  a  Conference  is  to  be  held; 
and  the  thanks  of  the  world  will  be  due  to  Prince 
Bismarck,  if,  as  the  result,  peace  shall  be  established  on  a 
sure  and  lasting  basis. 

It  is  not  to  be  denied  that  both  Russia  and  Great 
Britain  have  gained  what  each  is  entitled  to  regard  as  a 
victory.  Russia  has  already  practically  undone  the  work 
of  1856  and  revenged  herself  for  the  Crimean  war.  She 
has  compelled  the  nations  of  Europe  to  admit  that  the 
treaty  of  1856,  even  with  the  modifications  of  1S71,  ia 
neither  just  to  her  nor  suited  to  the  times,  and  that  it 
must  give  place  to  another.  This  is  undoubtedly  a 
great  victory.  It  is  a  victory  over  both  England  and 
France,  and,  in  a  sense  also,  over  Italy.  On  the  other 
hand,  it  must  be  admitted  that  Great  Britain,  in  com- 
pelling Russia  to  submit  the  whole  treaty  of  San  Stefano 
to  a  Congress  of  the  Powers,  has  placed  herself  before 
the  world  in  a  proud  and  enviable  light.  Single  handed 
she  has  stepped  forward  and  asserted  the  sacredness  of 
treaties.  At  the  critical  moment,  and  when  the  priae 
was  about  to  be  clutched,  she  prevented  Russia  from 
seizing  the  fruits  of  victory.  It  was  a  daring  act  ;  and 
there  were  many  who  feared  that  the  British  lion  would 
be  punished  for  his  temerity.  It  has  been  far  otherwise. 
England  has  compelled  Ru*ia  to  abandon  her  proud 
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preteasions ;  and  she  has  proclaimed  to  the  world  the 
truth  that  treaty  arrangements  between  nation  and 
nation  are  not  to  be  violated  with  impunity.  The  British 
people  have  reason  to  feel  proud  of  the  policy  pursued 
by  the  Government.  A  less  warlike  policy — the  policy 
advocated  by  the  opposition  leaders — would  most  cer- 
tainly have  failed.  Russia  would  have  carried  out  her 
purpose  ;  and  the  prestige  of  Great  Britain  would  have 
seriously  suflfered.  As  it  is,  she  iias  reasserted  her  right 
to  a  proud  place  in  the  front  rank  of  the  nations.  For 
the  result  which  has  been  achieved,  not  a  little  credit  is 
due  to  her  spirited  Premier.  Lord  Beaconsfield  has  done 
well  by  his  country;  and  for  the  courage,  ingenuity  and 
fertility  of  resource  which  he  has  displayed  throughout 
this  whole  affair,  history  will  accord  him  a  place  among 
the  greatest  ministers  of  the  British  Crown. 

It  would  be  unsafe  as  yet  to  predict  what  will  be  the 
result  of  the  deliberations  of  the  august  body  of  men  who 
are  so  soon  to  assemble  in  Berlin.  It  may,  we  think,  be 
taken  for  granted  that  Russia  will  very  largely  abate 
her  pretensions.  It  is  certain  that  her  plans  for  the 
extension  of  Bulgaria  to  the  yEgean  Sea  will  have  to  be 
abandoned.  She  will  probably  be  willing  to  content 
herself  with  a  smaller  portion  of  Armenia  than  that  for 
which  she  has  stipulated.  Nor  will  it  be  wonderful  if 
she  consents  to  a  considerable  reduction  of  the  war 
indemnity  which  she  demands  from  Turkey.  But  she 
will  insist  on  greater  freedom  and  larger  privileges  on 
the  Black  Sea  and  in  the  Dardanelles ;  and  it  will  be 
difficult  for  England  to  carry  the  Congress  with  her 
if  she  should  oppose  Russia  in  this  matter.  Greater 
privileges  obtained  in  the  Black  Sea  and  in  the  Dar- 
danelles may  induce  Russia  to  consent  to  the  per- 
manent occupation  of  Bosnia  by  Austria,  and  to  the 
permanent  occupation  of  Egypt  by  England.  An  Eng- 
lish protectorate  of  Asiatic  Turkey  is  already  spoken  of 
as  one  of  the  probabilities  of  the  future  ;  and  such  a 
protectorate  would  be  attended  with  the  less  difficulty, 
if  England  had  Egypt  for  a  permanent  base  of  opera- 
tions. The  British  Government  has  also  pledged 
itself  to  attend  to  the  interests  of  the  ttreeks  ;  and  it  is 
not  unreasonable  to  conclude  that  a  portion  of  that  ter- 
ritory which  Russia  would  have  permanently  added  to 
Bulgaria,  will  be  annexed  to  the  Greek  Kingdom.  One 
certain  result  of  the  Congress  will  be  to  transform 
the  maps  of  Europe  and  Asia,  probably  Africa  as  well. 
It  will  be  well  if  the  transformation  shall  be  accom- 
panied with  such  changes  in  the  conditions  of  the  peo- 
ples as  shall  conduce  to  prosperity,  contentment  and 
peace. 


THE  COAL  TRADE. 

The  money  article  of  the  Philadelphia  Ledger  one  day  last 
week  reported  the  following  Bumuiary  :  "  The  leading  coal  car- 
rying companies  make  the  following  reports  of  their  tonnage  for 
the  week  en  ling  on  May  18,  and  for  the  year  to  the  same  date, 
compared  with  their  respective  amoanta  carried  to  the  same 
time  last  year : 

Week.       18:8.  1'77.         Difference. 

Reading  Riillroad  200,5.27    2,'.89,08«    2,6t8  475    Dec,  45<i,:i69 

Schuylkill  Navigatioii 86.688       121,6«3       178,052    Dec,    66,883 

Lehiijh  Valley 71.828    l,4.j8,13J    1,825,100    Dec,  3ti6,9t,7 

Delaware  Lackawanna  &  Western..     3;j,030       6il,4H       881,387    Dlc,  JSS.SH 

Shamokin 13,478       133,T9»       179,749    Dec,    45,929 

Ccutral  of  New  Jersey 47,127       651,405    1,041.374    Dec,  38»,!.(>8 

DnitedR  R.  ofNcw  Jirsey 10,166       864,330       348,I9i    Dec,    83,861 

Pennsjlvanla  Uoal 21,245       190,Bfi8       868,971    Dec,  178,404 

Delaware  &  lladson  27,787       739,654       795,818    Dec,    5'i,166 

Iluntiii'-dnn  &  Broad  Top 4,848         83,'>40       101,869    Dec,    21.829 

Pci.n^vlvauia  &  New  York 31,451       40S,881       516,067    Dec,  107, 18'; 

Clearfltld,  i-cna 21,531       458,956       50i,460    Dec,    55,474 

"The  Anthracite  Board  of  Control,  through  its  accountant, 
reports  shipments  of  anthracite  coal  during  tbe  week  ending  May 
18,  1878,  and  total  for  year  to  date,  compared  with  the  corres- 
ponding time  last  year: 

IntercBls.  Week.  1878.  1877.  Difference. 

Readlnc  Railioad  191,316  1,345,416  1,983,086  Dec,     687,670 

Leblah  Vall.:y  Railroad 61.765  1,073,219  1,486,455  Dec,     418,2)2 

Central  of  New  Jersay 4»,t,70  625,164  1,082,796  Dec,     407,631 


1878. 
819,575 
711, Ml 

38fi,t.S2 
«4»,il5 

1877. 
781,871 

rtffm 

447,487 
181,883 

DIflereoee. 
Deo,,     ni,79» 
Dec,      8«,M1 
Dec,      86,894 
Dec,     184,087 

Interest*.  Week. 

DeUwaro  Lack.  A  Westtm..  88,080 

Delaware  A  Hudnou  Canal...  25.78* 

l*ent)i*ylvHnIa  Kailroad 88,166 

Pennsylvania Cual  Company.  19,678 

Total  481,416        5,007,886        «,9ei,578    Dec,  1,894,847 

"  Tbe  tonnage  for  the  week  on  this  statement  is  approximated 
from  the  weekly  returns  of  the  transportation  companies,  and  is 
subject  to  adjustment  each  month  to  conform  to  the  returns  made 
by  each  interest  to  the  Board  of  Control. 

"  For  the  week  ending  May  18,  the  total  anthracite  production, 
as  reported  by  the  several  carrying  compauies,  amounted  to  393,- 
132  tons,  against  504,195  tons  in  tbe  corresponding  week  last  year, 
a  decrease  ut  111.063  tons.  The  total  amount  of  anthracite  mined 
for  tbe  year  is  4,715,768  tons,  against  6,531,796  tons  for  the  same 
period  last  year,  a  decrease  of  1,816,028  tons.  The  quantity  of 
bituminous  coal  sent  to  market  for  tbe  week  amounted  to  63,884 
togs,  against  69,676  tons  in  tbe  corresponding  week  last  year,  % 
decrease  of  5,793  tons." 


IMPORTS  AND  EXPORTS  FOR  APRIL,  1878. 

Statement,  by  Customs  Districts,  showing  the  values  of  mer- 
chandise imported  into,  and  exported  from,  the  United  States 
during  the  month  of  April,  1878: 


Cnetoiss 
Districts. 

Imports 
t 

. — Bxpo 
Dom'tlc 
$ 

rts. — 

For'n 

$ 

Cnstoma 
Districts. 

Imports. 
2,592 

. KijKirts , 

Domes  tlclFor'n. 

$    1      * 

Alaska,  A.T. 

.Mobile,  Ala... 

962,996 

Al'mrle,  NC. 

.... 

Montana,  &c. 

.... 

... 

.■•• 

Al'xdria.Va. 

.... 

Nantucket.Ms 

.... 

An'poli9,  .Md 

..a  . 

... 

Natchez,  Miss 

.  -•• 

Ap'chcola,  F 

1,800 

Newark.  NJ.. 

22,647 

.... 

Aroo9t'k,Me 

1,400 

N  Bedford,  Ms 

58,872 

.... 

.... 

Baltimore  .. 

1,875,93:1 

3,933,.358 

3,677 

Nburyport,Ms 
Nw  Haven,  Ct 

-... 

Bangor,  Me. 

8,940 

i;4,i)93 

5,720 

..>• 

B' stable,  M's 

19,329 

N  London,  Ct 

19,303 

4S 

Batli.Me.   .. 

296 

l,OU0 

N  Orleans,  La 

700,000 

9,450,181 

2,905 

Beaufort.NC" 

Newport.  R.I. 

670 

. 

Beaufort.  SC 
Belfast,  Me. 

108,461 

NewYork.NY 

21,964.751 

27,278,746 

923,090 

100 

476 

Niagara,  N.T. 

107.458 

1,.^40 

14,:J76 

Boston,  Ms.. 

3,189,799 

4,189,684  29,902 

Norfolk,  Va.. 

624 

811,081 

Brazo?,  Tex 

Not 

reported 

Oregon.  Or... 

1,051 

Bridget'nNl 

.... 

.... 

O'gatchie,  NY 

T?,839 

38,038 

18 

Br'l&W'n  UI 

.... 

Oswego,  NY.. 

99,1,58 

5,944 

Brunsw'kGa 

157,35i 

Pamlico.  NC. 

1,765 

1,705 

.  ••> 

BuffCrk,NY 

212,998 

16,394 

712 

P  del  Norte,  T 

5.915 

,     , 

Barl'ton,  NJ 

P'nuoddy,  Me 
P.  River,  Miss 

13,091 

160,049 

46r 

CVinc't.NV 

30,710 

8,060 

.... 

11,616 

•  ■* 

Castine,  Me. 

1.9.i4 

Pensacola,  P.. 

415 

2a'5,-.45 

..*. 

Chmpl'n.NY 
Charlstu,  SC 

65,398 

194,746 

2,740 

P.Amboy,  NJ. 

13,851 

.*  >• 

1,6.3d 

1,044,721 

.... 

Pcteisbiirg.Va 

.... 

.... 

Ch'stone,  Va 

... 

Philadelphia.. 

1,510,459 

4,218,963 

565 

Chicago,  111. 

5,019 

247,858 

5,531 

Plymouth.  Ms 

.... 

Corpus  Cliris 

Portland,  Me.. 

143,5i6 

427,900 

6,294 

Cuyatioga,  0 
Duliiware,  D 

.3,008 

42,984 

Po'moutu,  NH 

lOJ 

3 

88,002 

Providence.  RI 

9,9)6 

•  ••  • 

Detroit,  M'h 

113,718 

123,250 

1,274 

Pt.  Sound,  WT 

.925 

39,i38 

.... 

Dulnth,  Min 

4,188 

2,44i 

.... 

EUcbmond,  Va 

97,147 

.  .*> 

Dunkirk  NY 

94 

.... 

Saco,  Me 

EastDist,Md 

8.  Harbor,  NY 

.. 

Edi'art'n,M8 

Salem,  Mass.. 

241 

1,500 

... 

Erie,  Pa.... 

758 

3aluria,  Tex.. 

4,817 

38,164 

83 

Fairfleld.  Ct 

364 

.... 

San  Die?o,  Cal 

19,004 

8,453 

KO 

P.  Riv.  Mass 

.... 

Sandusky,  0. 

3,033 

761 

Fernaiidina. 

2,974 

32,499 

S.Francisco.C 

2,830,483 

1,617,083 

91,575 

F.  liay.  Me. 

840 

Savannah,  Ga 

655 

1,684,399 

.-.. 

Galvest'n,  T 

15,773 

439,2.38 

700 

S.  Oregon,  Or 

.  •* 

Qenesee.NY 

15,663 

31,890 

198 

St.Augtine.F 

11 

.... 

Gcorge'n.DC 

6 

..a. 

StJohn  s.  P.. 

6,7&8 

■  •.. 

Geor"e'n,8  C 

St.Mark's,  P.. 

18 

.... 

Glouner,  Ms 

3,633 

5,086 

St.Mary's,  Ga 

18,899 

...a 

OtEIIar.NJ 

Stonington  Ct 

.... 

Huron,  .Mich 

90,188 

679,021 

4,477 

8uperior,Mich 

3,991 

3,786 

.... 

Kennebk,Me 

Tap'nock,  Va 

■  a. a 

Key  West,  F 
L  E  Bar,  NJ 

72,003 

40,391 

Teche,  La    .. 

500 

.... 

Vermont,  Vt. 

238,219 

114,144 

...a 

Machias.  Me 

Vickeb'gMiss 

.... 

..•• 

Mar'head,  M 

Wal'boro,  Me 

19.840 

...a 

Miami,  Ohio 

83 

88,710 

Willamette.O. 

7.ii4 

1S9,848 

...a 

Mic'C'in,  Mh 

27 

1,620 

VVilm'ton.  NC 

8,712 

223,443 

M'town,  C"t. 

.... 

1  Wiscasset,  Me 

. .  . 

...a 

Milwauk,  W 

3!.80O|    .  ..lYork,  Me... 

.>>• 

•  ••■ 

.■•■ 

Min'sota,  M. 

9.776 

132,3481     495|Yorktown,Va 

..•• 

The  following  are  the  totals  for  the  month  of  April: 
Imports. ..#35,448,011  I  Domestic  exports. $69,211,563  |  Foreign  exp'ts.tl,0S9,604 
Specie  value  of  domestic  exports,  $58,881,478. 

Comparative  statement  of    the  imparts  and  exports   of   the 
United   States    for  the  month  ended    April   30,    1878,    and  for 
the  ten  months   ended  the  same,    compared  with   like   data  for 
the  corresponding  periods  of  the  year  immediately  preceding: 
SPECIE  VALUES .—C&rrecte*  to  Hay  28,  1878. 

. 187a ,  . 1877. > 

Month  10  Mo8. 

of  ended 

April.  Apr.  80. 

$43,373,063  $503,734,831 

1,041,461       10,96:1.465 


Month         10  Mos. 

of  ended 

MerchandUt.  April.  Apr.  SO. 

Exports-Domestic  $58,869,478  $581,528,881 

Foreign 1,089,604      11,660,471 

Total  $59,959,082  $698,187,29J    $14,411,520  $514,617,789 

Imports,.'..  ■ 35,445,011    365,661,851      42.6;6.:i5:a    358,183,681 


Excess  of  exports  over  imports  $21,511,071  $227,625,441 

ExcOfS  of  imports  over  exiKjrts       ........ 

Gold  <t  Silver  (coin  <£  bullion). 

Exports— Domestic $2,927,5t7    $21,808,111 

Foreign 1,084,225       5,275,801 

Total $4,011,822   $27,077,914 

Imports 6,951,157      25,794,400 

Excess  of  exports  over  Imports    $ $1,288,514 

Excess  of  imports  over  exports      1,989,835         

Total  Mochandise  and  Specie.  „ 

Exports-Domestic $61 ,797,075  $803,828,934 

Foreign 2,173,82J      16,988,278 

Total     $68,970,904  $620,865,206 

Imports 41,429,168    891,3',6,-.ai 

Exceas  of  exports  over  Imports  $32,541,736  $223,908,955 
Excess  of  imports  over  exports       


$1,738,176  $166,514,1(8 


$1,825,567  $26,156,587 

2,081,795  9,237,115 

$8,907,362   $35,893,718 

1,583,411  34,338,701 

$2,S;3,951       $ 

2,989,988 

$45,198,885  $589,890,891 

8,123,268  20,800,610 


$4S,32I, 891  $530,091,501 
44,859,764    396,516,322 

$4,068,127  $153,575,179 
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B4'riis  uv 

UVCHANGB  AT  LONDON 

AND 

ON  liONOUN 

AT  LATB8T  DATB8. 

itiUHAWOB  AT   LONDON- 

MAY  17. 

EXCHANGE  ON  LONDON. 

tATEST 

OH— 

TIXS. 

RATX. 

DATE. 

TIME. 

short 

RATE, 

Paris 

short. 

J5.15     02.i.« 

May  17. 

35.16 

Paris 

3  months. 

35..50     a25-35 

Berlin 

VO.58.  ©aO.bJ 

May  IT. 

short. 

20.43 

Hambnrg 

(• 

.0.58  aao.Bi 

May  17. 

3  mos. 

30.43 

Frankfort  .... 

*' 

■2058    @i0.6l 

May  17. 

'* 

20.42 

An'.werp 

'* 

•J5.35    ®S5.40 

May  17. 

" 

25.17>^ 

AmBterdam,.  . 

short. 

m}i®U.3ii 

May  17. 

'* 

13.18 

AmsterJam  ... 

3  mouthB. 

li.4>4@Ii.5>i 

Vienna 

** 

U.35     al-3-4l 

May  n. 

3  mos. 

181. SO 

Genoa 

*» 

■2S.12%&i8.nx 

May  17. 

short. 

J7.65 

«.12H@'38.n>, 

St.  Petersbnrg. 

" 

May  15. 

8  mos. 

23  1-16 

Madrid 

*' 

47  7-ieaiV  916 

May  15. 

" 

48.  SO 

Cadiz 

'* 

i-'/i&ii 

.... 

Lisbon 

90  days. 

51fi(a31K 

New  York.... 

May  17. 

60  days. 

4.85 

Riode  Janelio. 

Apr.  S4. 

90  days. 

23 

Peruarabiico. . . 

.... 

Apr.  2y. 

'* 

83 

Baenos  Ayres . 

.... 

Apr.  15. 

" 

49)t@i9« 

Lima 

A  or.  I  J. 

*' 

2Td.  per  ml. 

Bomoay 

63  days. 

U.  SKd. 

May  16. 

6  mos. 

U.  h%d. 

Calcutta 

** 

u.  iy,d. 

May  16. 

** 

U.  »Kd. 

Hong  Kong... 

.... 

May  14. 

Ss.VXd. 

Shan  (Thai  .... 

.... 

9 

May  !4. 

" 

it.  and- 

Aiexindri"*...  1      .... 

M.y  15. 

3  mos. 

9rx 

IFiom  oor  own  correspondent.] 

London.  Saturday,  May  18,  1878. 
Count  SchouvalofiE  is  expected  to  return  to  London  next  week, 
and  en  his  way  will  have  an  interview  with  Prince  Bismarck. 
During  the  week  just  closing,  political  affairs  have  been  exceed- 
ingly quiet,  but  the  public  have  been  anxious  to  know  the  result 
of  the  recent  negotiations.  It  is  very  evident  that  the  present 
State  of  afTairs  cinnot  last  much  longer,  and  it  is  the  very  general 
impression  that  a  Congress  or  war  must  be  decidtd  upon  in  the 
course  of  the  next  Jew  days.  Judging  from  the  state  of  the 
European  Bourses,  there  is  still  a  strong  belief  in  peace,  and 
yesterday  an  additional  stimulus  was  given  to  that  view  of  the 
situation  by  some  large  purchases  of  foreign  stocks  being 
contiacted  here  and  abroad  by  the  most  influential  capitalists  of 
Europe.  The  bad  state  of  our  trade,  and  the  want  of  indications 
of  any  speedy  improvement  as  long  as  we  are  threatened  with 
war,  naturally  produce  much  restlessness  and  anxiety,  and, 
consequently,  it  is  hoped  that  the  present  condition  of  political 
tension  will  soon  be  terminated. 

Events  of  an  alarming  character  have  b^ec  transpiring  in  the 
cotton  districts  of  Lancishire  this  week.  Unfortunately,  in  all 
large  towns  there  is  always  a  certain  proportion  of  roughs  and 
it  is  to  be  hoped  for  the  sake  of  the  fair  name  wJiich  the  cotton 
operatives  have  long  enjoyed  that  the  acts  of  violence  and 
incendiarism  can  be  traced  to  them.  To  break  windows  in 
factories  and  to  burn  the  mnnsions  of  the  employers  can,  in  no 
degree,  advance  their  cause,  but  can  only  injure  it  by  making 
the  conflic'.  more  vindictive,  and  by  'orfeiting  the  good  opinion  of 
the  general  public,  whose  aid  they  sorely  need  in  order  to  obtain 
assistance  at  a  time  when  so  much  distress  prevails.  It  is 
believed,  however,  that  the  dispute  is  on  the  eve  of  a  temporary 
settlement,  negotiations  being  in  progress  for  the  operatives  to 
return  to  work  at  ten  per  cent  reduction,  working  full  time,  the 
matter  to  be  re-considered  three  months  hence,  when  it  is  hoped 
that  trade  will  be  better,  and  that  an  increase  of  wages  will  be 
justified. 

Owing  to  the  scarcity  of  mercantile  paper,  and  to  the  very 
limited  requirements  of  the  community  for  financial  purposes, 
the  money  market  has  assumed  an  easier  appearance,  and  the 
rates  of  discount  have  had  a  downward  tendency.  The  position 
of  the  Bank  of  England  has  improved.  The  total  reserve  has 
been  aujjmented  by  £074,718,  and  its  proportion  to  the  liabili- 
ties of  the  establishment  is  now  3738  per  cent  against  3513  per 
cent  last  week.  At  this  period  last  year,  the  proportion  was 
40-2.5  per  cent,  and  it  1876, 49-22  per  cent.  There  is  a  falling  off, 
however,  of  £367,327  in  the  total  of  "other  securities,"  indicating 
Low  limited  is  the  demand  for  money ;  but  the  increase  in  the 
supply  of  bullion  is  smaller  tl-an  had  been  expected,  some 
rather  considerable  amounts  of  coin  having  been  sent  to  Scotland 
<Luring  the  week.  This  coin  will  soon  return,  but  there  are  still 
no  indications  that  the  position  of  the  Bank  will  be  strengthened 
from  foreign  sources,  as  all  supplies  of  bar  gold  are  absorbed  as 
soon  as,  and  even  before,  they  arrive.  Sovereigns,  however,  are 
being  returned  from  Egypt,  and  these  will  be  sent,  as  usual,  into 
the  Bank.    The  following  are  the  present  quotations  for  money  : 

Per  cent.  ]  Open-market  rates :  per  cent 

Bank  rate 3     j     4  months' bank  bills 2)i!a8« 

O-^en-marketrates:  I     6  months' bank  bills HHmH 

30  and  eo days' blllB SX@J«       4  and  6  months' trade  bUls.  3    m'a 

8  months' bills 2H&-i%\ 


The  rates  of   interest  allowed    by  the  joint-stock  banks  and 
discount  bouses  for  deposits  are  subjoined  : 

Per  ct. 

Joint-stock  banks 8 

Discount  houses  at  call 3 

Discount  houses  with  7  days' notice 2)4 

Discount  houses  with  14  days'  notice 2)J 

Annexed  is  a  statement  showing  the  present  position  of  the 

Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  Consols, 

the  average  quotation  for  English  wheat,  the  price  of  Middling 

Dpland  cotton,  of  No.  40's  Mule  twist,  fair  second  quality,  and 

the  Bankers'  Clearing  House  return,  compared  with  the   four 

previous  years : 


1574.         is:j. 

Circulation— inchiding       £  £ 

bank  post  bills 86.553,871    27,400.364 

Public  deposits li.7S5,152      6,412,644 

Other  deposits 18,188,691    17.029,569 

GoveniniL'nt  securities.  13;9i)5,4'il    13.588,116 

Other  securities 13,723.673    l",715,--n9 

Reserve  of   notes  and 

coin 10,468,605 

Coin    and   bullion   in 

both  departments  ... 
Proptrllon  rf  reserve 

to  liabilities 

Bank-rate 4  p.  c.      3}i  p.  c. 

Consols Via  SIX 

English  wheat.ar.price     68s.  Id.      42b.    8d. 
Mid.  Hpland  coiton...         8i^d.  7)id. 

No.  40'8  mule  twist.fair 

Sdquallty Is.  IJid.     1>.  OVd. 

Clearius  House  return.  111,751,000  119,503,000 


1876. 
£ 
88,213,477 
7.174,78! 
20.271,2.9 
14,545,?,6^ 
17,221,918 


1877. 
£ 
23.8U,510 
6,557,403 
81,20.3,571 
15.3d1,904 
19,36),ls2 


1878. 
£ 
25,019,777 
6,7-J6,485 
81,417,030 
15,556,483 
19,911,371 


9,159,093    13,663,419    11,514,653    10.C-J7,582 
1,61.\333    21,242,113    28,563,340    24,993,663    23.358,4-:7 


4922  4014 

2  p.  c.  3  p.  c. 

96  2-3  93>i 

45s.  Id.  653.  7d. 

6>id.  5Xd. 

llJid.  9Sd. 

105,872,1.00  108,173,000 


37-38 

8  p.  c. 

96!< 

528.  4d. 

6d. 

9><d. 
86,988,000 


There  has  been  no  German  demand  for  gold  during  the  week, 
but  our  importations  of  bars  and  of  foreign  coin  have  been 
absorbed  by  the  export  inquiry  on  French  account.  There  is, 
just  now  a  heavy  demand  for  the  means  of  remittance  to  French 
cities,  and  there  is  every  probability  of  the  demand  increasing  as 
the  season  advances.  The  silver  market  has  been  dull  and  the 
price  of  fine  bars  is  only  53id.  per  ounce.  Although  the 
weekly  sale  of  India  Council  bills  has  been  reduced  to  £400,000, 
no  improvement  has  been  apparent  either  in  the  rate  for  silver  or 
bills.  On  Wednesday,  only  Is.  8§d.  was  obtained,  being  the  same 
rate  as  in  the  previous  week.  The  prices  of  bullion  are  now  as 
follows: 

GOLD. 

Bar  Gold,  fine  per  oz.  slandarfl. 

Bar  Gold,  rcflnable per  oz.  standard. 

Spanish  Doubloons. per  oz.,  nominal. 

South  American  Doubloons peroz. 

United  States  Gold  Coin peroz. 

German  gold  coin peroz. 


d.       s.  d. 


11 


74  6    a  71  9 

73  6    @  .... 

76  4    ®   .... 

76  SHa  ■■■■ 


d. 

53,'i 
53Ji 
63 


d. 


& 


SILVER. 

Bar  Silver,  fine. per  oz.  standard,  nearesi. 

Bar  Silver,  con'ng  5  grs.  Gold per  cz.  standard,  nearest. 

MexiC'tn  Dol'ars per  cz.  nearest. 

Five  Fraiic  Pieces peroz. 

Quicksilver,  £7  Os.  Od.    D  scount,  3  per  cent. 

In  the  early  part  of  the  week,  the  Russian  exchange  experienced 
a  relapse  of  about  8  per  cent,  which  has  since  been  recovered. 
The  Continental  exchanges  were  almost  generally  less  favorable 
to  this  country  at  the  close  of  the  week. 

Annexed  are  the  current  rates  of  discount  at  the  principal 
foreign  markets  : 


P,iris  

Amsterdam . 

Herlin 

Hamburg  ... 
Frankfort . . 

Leipzig 

Genoa 

Geneva 

Brussels .... 


Bank 
rate, 
p.^c. 

3X 

4 

4 

4 

4 

9 

3 


Open  ] 
mark't.  ] 
p.  c.       I 

3)i 

8®3^(- 

3 


Bank 

rate. 

p.  c. 

4>i 

6 
6 


-Vienna  and  Trieste... 
Madrid, Cadiz  aud  Bar- 
celona   

Lisbon  and  Oporto 

St.  Petersburg 

New  York.  

Calcutta 4 

Copenhagen 4X®5      4>i^ 


Open 
mark't. 
p.  c. 
3Xa4 

6®7 

5 

5 
536 


The  stock  markets  during  the  week  have  been  decidedly  firm. 
There  has  been  some  influential  buying,  especially  of  Russian 
and  Italian  stocks,  the  value  of  which  has  decidedly  improved. 
The  market  for  United  States  Government  securities  has  also 
presented  a  firm  appearance,  and  the  quotations  have  had  an 
upward  tendency.  Atlantic  &  Great  Western  securities  have 
attracted  attention,  and  show  a  decided  improvement  in  value; 
and  most  of  tlie  other  changes  have  been  of  a  favorable  char- 
acter. There  is,  perhaps,  rather  less  buoyan"y  at  the  close  of 
the  week,  but  this  is  due  to  the  fact  that  speculators  are  taking 
their  profits. 

Annexed  are  the  closing  prices  of  Consols  and  the  principal 
American  securities,  compared  withthose  of  last  week : 

Hedm.      May  18.  May  II. 

Consols fi6?<®96X  957i®  96 

United  States 188!  109    @110  IOSW@)09J4 

Do       5-80 1885  105    ©10«  105    @106 

a.  8.1867,68   1887  108X@10fl  lDS«®la8=li 

Dofunded,5s 1831  10«>«®10;  106    iaiObX 

Do  10-40,58 1904  107Xiai'8«  *-07    @108 

D"  funded.  4X8,  issued  at  103)f IMi'ialOB  101\@in51t 

L  ul  :ana  Levee,  8s •.875  43    ©68  4a    @  52 

Do  6s 42    ®  52  4-i    @  52    , 

Ma  B  chasetts  58 , 1838  106    @108  100    @1M 

Do  5s 1894  106    ®103  106    ©103 

Do       5s 1900  103  laiio     10-1  mna 

Do  6e "i89    103    ®110       103    ®U0 
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Redm.  Hk 

Missachnactts  S( 1891  108 

I)o          51 18BJ  lOS 

Virginia  stock  Sa SO 

Do            6» 80 

Do          Newfandoi6s .  1905  6! 

AMBKIOAN  DOLLAR  BONDS  AND  eHARBA. 

Albanjr  A  Siifqnohnnna  cone,  raorl.  "«.  Nos.SOl 

to  l,5(m,  Inclusive. Kiiar. by  Del. &Hiid.Canal,. 1906 
AUauUc  Jb  Ureat  We«lerD  iHt  M.,  (1,000, 7s. ..1903 


Do 
Do 
Do 
Do 
Do 


Sd  mort.,il.of)0,7e..l90S 

Sdmort.,  $1,000 190a 

Trustees'  certificates 

do 

do 


1%&  78J4 
102    ®104 
98     a  98 


43    &  45 
lilH®12«« 

107  ©109 
&  3S 
®  81 

<a.  M 

@105 
a  96 


83 

aa 

as 

103 

05 


1st  mort.  Trustees'  certificates 3J 

ad      do  do  ....      18 

8d      do  do  ...        6 

Atlantic  Misslsi'lppl  A  Ohio,  Con.  mort.,  7g. . .  .1906     SI 

do  Committee  of  Bondholders' ctfs SI 

Baltimore  &  Potomac  (Main  Line)  ist  mort,  68.1911      83 
do  (Tunnell  Ut  mortK'ige,  6b. 

(Smar.  hy  PcnnsylvaniaifcNo.Ccnt.Rallway).1911      85 
Burl.  Cedar  Rapids  &  No.  RIt.  of  Iowa,  Ist  mort..      tO 

Central  of  New  Jersey  shares  aox®  21  ^ 

Central  of  New  Jersey,  cons,  mort.,  7s 1899      8J    &  81 

Do  ex  funded,  conp.  from  April  1,  1817, 

Do  to  July  1,  1^79,  Inclusive 70    @  72 

Central  Pacific  of  California,  Ist  mort.,  6« 189fl    108'/j®109« 

DoCalifor.,fcOregonDiv.lstmort.gld.bds,6s.l89J      94    ©94 

Do    Land  erant  bonds 1890      88    @  90 

Chicago  Burl.  &  Quincy  sinking  fund  bonds 92    ®  94 

DeL  &  Hud.  Can.  79 .' 99    ®101 

Detroit  &  Milwaukee  1st  mortgage,  7!i 1875      35    ©45 

Do  ad  mortgage,  89 1875      85    ©  45 

Brte  $100  shares UX©  13 

Do  reconstruction  trustees' assessm't,  $3  paid..        H    @  18 
Do  do  do         (4  paid...      16    @  17 

Do  preference,  7b 31    ©  33 

Do  reconstruction  trustees' assessm't,  $3  oald...      34    ©  3U 
Do  do  $2  paid...      33    ©  35 

Do  convertlhle gold  bonds.  79 1904      ©.... 

Do  reconstruction  trustees'  certificates,  Ts fiOM®  "I'/i 

Oalveston  Jb  llarrisburg,  1st  mortgage,  69 1911      8!    ©84 

Illinois  Central,  $100  shares 

Do  Bonds,  1st  mort.  Chic.  &  Springf.. 

Lehigh  Valley,  consolidated  mortgage,  69 192^3 

Marietta  &  Cincinnati  Railway,  "9 1891 

Missouri  Kansas  &,  Texas,  1st  mort.,  guar,  gold 

bonds,  English,  7s 1904 

New  York  Central  &  Hudson  River  mortg.  bonds. 7 

New  York  Central  $100  shares  

Oregon  &  California,  Ist  mort,  79  1890 

do       Frankfort  Commit'e  Receipts,  x  coup. 

Pennsylvania,  $50  shares  

Do.  Ist  mort.,  6s 1880 

Do.  con?ol.  siuK'g  fund  mort.  6a 1905 

Philadelphia  &  Reading  $50  shares 13X©  MX 

Pittsburg  Fort  Wayne  &  Chicago  equipment 
bonds  (guar,  by  Pennsylvania  R.  R.  Co.),  89  —     104 

Union  Pacific  Land  Graiit  Ist  mort.,  78 1889    105 

Union  Pacific  Railway,  1st  mortgage,  6'8 1898    108 

AHERICAN  STERLINO  BONDS. 

Allegheny  Valley,  guar,  by  Penn.R'y  Co 1910     93^4^  94'/i 

Atlantic  &  Qt.  Western  consol.  mort.,  Bischofl'. 

certB.(a),79 1892      ....© 

Atlantic  &  Gt.  W.  Re-organization  79 1S74 

Atlantic  &  Gt.W.,  leased  lines  rental  trust,  78.190* 
Do  do.  do.  1873,79.1903 

Do.  do.       Western  exten.,  8s 1876 

Do.  do.  do.  78,  guar,  by  Erie  R'y. 

Baltimore  &  Ohio,  6s 1895 

Do  69 190J 

Do.  6s 1910 

Do.  6s,  1S77 1927 

Cairo  &  Vincennes,  7« 1909 

Chicago  &  .\lton  sterling  consol.  mort,  ps.  ...1903 
Chicago  *  Paducah  Ist  mort.  gold  bonds,  79... 1902 
Cleveland,  Coiumbus,  Cin.  cS;  Ind.  con.  mort... 1913 

Eastern  Railway  of  Massachusetts,  69  1906 

Erie  convertible  bonds,  tis 1875 

Do.  1st  cons,  mort.,  78 1920 

Do.  ex  recons.  trustees'  ceriflcates  of  6  coup 

Do.  with  reconstruction  trustees'  cerilficale9  of  6 

coupons 92 

Do.  id  consol.  mort.  79 1894 

Do.  reconstruction  trustees'  certificates,  7s 62 

Illinois  &  St.  Louis  Bridge  Ist  mort.,  79  1900      82 

Do.  do.  2d  mort.,  7s 3S 

niinolB  Central,  sinking  fund,  5s...    1903     "" 

Do.  6s 1895 

Do.  59 1905 

Illinois  Missouri  ic  Texas  Ist  mortgage 1891 

Lehigh  Valley  consol.  mort.,  6s,  "A" 102 

'.x;u:sville  &  Nashville,  68 19ua      " 

Memphis  &  Ohio  1st  mort.  79  1901 

Milwaukee  &  St.  Paul.  1st  mort  7b 1902 

New  York  &  Canada  R'way.  guar,  by  the  Dela- 
ware &  Hudsun  Canal,  Bs. 1304 

N.  Y.  Central  &  Hudson  River  mort.  bds.,  6b. .1903 

Northern  Central  Railway  consol.  mort.,  68 1904 

Panama  general  mortgage,  7b 1897 

Paris  &  Becatnr 1892 

Pennsylvania  general  mort.  68 1910 

Do.  consol.  eink'g  fund  mort.  69 .1905 

Perkiomen  con.  mort.  (June  '73)  guar,  by  Phil. 

&  Reading,  69 1913 

Phil.  &  ErleUtmort.  (guar,  by  Penn.RR.)69..1881 

Do.        with  option  to  be  paid  In  Phil.,  69  . . . 

PhU.  &  Erie  gen.  mort.(guar.  by  Penn.  ER.)69.1920 

Phil.  &  Reading  general  consol.  mort  6s 1911 

Do.  lmp.mort,69 1897 

Do.  gen.  mort,  1874,  6'9 

Do.     Scrip  for  the  6  deferred  X  c  up 

Pittsburgh  &  Connellsville  Con.  Mort  Scrip, 

guar,  hv  Baltimore  &  Ohio  UR  Co..  6s... 95    ©97 

South  &  North  Alabama  bonds,  69 • 91    ©93 

St.  Louis  Tunnel  Ist  mort.  (guar,  by  the  lllinolB 

&  St.  Louis  Bridge  Co.)  9« 1888      .      ©.... 

Union  Pacific  Railway,  Omaha  Bridge,  89..  .   .1896    107    ©tCl 

UnitedNew  Jersey  Itail way  and  Canal,  69...  .1894    107    ©109 

Do.  do.  do.  do.  69 1901    103    ©110 


17 
2ii 
86 
106 
106 
104 
89 
28 
106 

so' 

72 

no 

101 
65 


93 
107 
99 


9a 

105 
105 

85 
114 

85 
107 

20 
107 


©'.06 
©107 
©110 


@  41 
©  50 
©  30 
©  30 
©108 
©108 
©106 
@  90 
©  .30 
©108 
.&  .... 
©  91 
©  7B 
©112 
©108 
®  67 

®  94 

.a.... 

@  63 
®  S7 
®  4-! 
©100 
©109 
©101 
©.... 
©104 
©  94 


©10! 

©  90 
@115 
@  S7 
©109 
©  .30 
©108 


95>ia  96X 


©  .... 

©101 

®101 

t87 
102 
&  81 
©  60 
&  73 


99 
99 
85 
ICO 
85 
58 
76 

95 


...      ®  .... 
103>i©109X 

92  ©  94 
89  ©  81 
91  ©  93 
97  ©  99 
35  ©  45 
35  ©  45 
UK®  13 
16  ®  18 
16  @  17 
30  ©  32 
33  ©  35 
82  ©  31 
....©  ... 
68  ®  M 
62  @  84 
78    ©  79 

102  aiai 

93  ®10O 
....©  .... 

44    ©  46 

I2i,!i®;a2)i 

107  @10>) 

33  ©  3S 

S7  ©  89 

28  ©  2:) 

lot  ©105 

95  @-  96 
UX&  ux 

103  ©105 
105  @I07 
1(8    ©110 

92X©  93X 


£8  @  40 
15  @  13 
36  ©  30 
26  ®  30 
115    ®107 

105  ©107 

103  ©105 
88><a  89.« 
•26    @  30 

106  ©108 
....©  .... 
SS    ©  90 
'2    a  7H 

108  @110 
lot  ©103 
....  ©.... 

101  ©103 
....&  ... 
60  ®  61 
60  @  85 
33  ®  42 
97    @  99 

1U7  @109 

9«  ®  98 
....®  .... 

102  ®104 
91  ©  93 

104  ©106 

105  ©107 

88  ©  90 

1:4  ©115 

8:3  ©  85 

107  ©109 
20  ©  .30 

ll>6>i©10TX 
95>i©  WX 


99  £.101 

9t  ®101 

85  ©  87 

100  ©102 

85  ©  87 

59  ®  61 

7?  ®  :9 


67 
,  91 


95 


106  1^108 

107  ®109 

103   ©no 

The  public  Bales  of  colonial  wool  were  commenced  on  Tuesday 
last.  The  total  arrivals  fiave  amounted  to  |315,119  bale?,  of 
which  about  10,000  bales  have  been  forwarded  direct  to  York- 
shire and  the  Conticent.  There  hag  been  fair  competition,  but,  as 
regards  Australian  wool,  prices  show  adecline  of  ^  d.  to  Id.  per  lb. 
There  has  been  no  change  in  the  value  of  cape  wool,  the  demand 
for  which  has  been  active. 
The  weather  during  the  past  week  has  been  very  unsettled. 


bat  it  has  beea  warm,  and  vefjetation  has  made  rapid  progreta. 
As  far  as  wheat  ia  concerned,  the  rainfall  has  been  too  copious, 
and  a  very  general  opinion  prevails  that  the  yield  will  not  be  so 
abundant  as  was  at  one  period  anticipated.  That  this  will  be 
the  cajae  on  heavy  soils  ia  almost  certain  ;  but  should  the  weather 
become  drier,  there  is  still  the  prospect  of  a  good  crop.  It  is 
well  known  that  wheat,  when  once  well  rooted,  requires  but  little 
moisture,  especially  when  it  begins  to  develope  into  ear.  So  far 
this  seaeon  the  weather  has  been  propitious,  and  were  wa 
dependent  upon  wheat  for  a  supply  of  food,  we  could  do  very 
well  without  rain  until  after  harvest.  It  is  said,  and  the  saying 
is  a  true  onti,  that  seldom  does  one  season  yield  abundant  crops 
of  cereals  and  cattle  feeding  stuffs.  The  weather  which  suits 
grasses  and  roots  does  not  tend  to  produce  large  crops  of  grain  ; 
and  a  dry  summer  is  favorable  to  cereals,  while  it  diminishes  the 
production  of  cattle  food.  We  all  know  that  it  is  not  difficult 
for  us  to  procure  adequate,  and,  indeed,  ample  supplies  of  foreign 
wheat  at  a  very  moderate  price.  The  charge  for  bread  is  now, 
even  after  three  bad  seasons,  only  5d.  to  8d.  the  4  lb.  loaf,  and 
the  tendency  at  the  present  time  is  for  the  price  to  decline.  A 
matter  of  more  importance  to  the  British  people  ia  the  price  of 
meat  and  dairy  produce.  A  deficient  wheat  harvest  is  always 
made  good;  but  scanty  pastures  cannot  be  made  fruitful;  and 
for  the  loss  of  a  summer's  growth  of  grass  and  a  scarcity  of 
cattle  food  it  is  not  easy  to  obtain  compensation.  Efforts  are 
being  made  to  furnish  this  country  with  increased  supplies  of 
meat,  but  everything  except  broad  is  very  dear,  and  there  seems 
to  be  no  prospect  of  abatement.  The  present  weather,  however, 
is  very  favorable  for  the  production  of  cattle  food.  There  will  be 
a  large  yield  of  grass,  and  it  ia  almost  certain  that  turnips  and 
other  roots  will  be  produced  in  large  quantities.  The  grass-land 
farmers  will  probably  have  a  good  season,  but  at  present  there 
is  no  reason  to  alter  the  opinion  that  the  wheat  crop  will  be  very 
satisfactory.  At  the  present  time,  the  crops  look  promising,  and 
there  will  be  an  excellent  result  should  the  summer  be  %ie. 

The  trade  for  wheat  during  the  week  has  been  dull.  The 
arrivals  of  home-grown  produce,  although  small,  show  an 
increase,  compared  with  last  year.  There  is  evidently  a  desire, 
and  rather  a  strong  one,  to  clear  out  last  year's  produce,  as  the 
course  of  the  markets  will  be  downwards,  should  the  weather 
continue  propitious.  It  is  therefore  judicious  to  realize  existing 
stocks  before  new  produce  arrives  at  market.  The  course  of 
prices,  must,  however,  be  regulated  by  politics  and  by  the 
weather,  both  of  which  are  just  now  very  uncertain. 

On  the  Continent  during  the  week,  the  trade  for  cereal  produce 
has  been  very  quiet.  Supplies  have  been  very  moderate,  but 
buyers  have  operated  with  caution,  and  former  prices  have  been 
with  difficulty  supported.  There  has  been  a  good  deal  of  rain  in 
France  of  late,  and  it  is  believed  that  the  harvest  prospect  is  not 
80  good.  A  very  different  result  may,  howtver,  be  reported,  if 
there  should  be  a  return  of  dry,  settled  weather. 

The  sales  of  home-grown  wheat  in  the  150  principal  markets 
of  England  and  Wales  amounted, during  the  week  ended  May  11, 
to  44,730  quarters,  against  32,689  quarters  last  year;  and  it  is 
estimated  that  in  the  whole  kingdom  they  were  nearly  179,000 
quarters,  against  131,000  quarters  in  1877.  Since  harvest  the 
sales  in  the  150  principal  markets  have  been  1,549,920  quarters, 
against  1,075,353  quarters  in  the  corresponding  period  of  last 
season;  while  in  the  whole  Kingdom  it  is  computed  that  they 
have  been  6,199,680  quarters,  against  6,700,000  quarters  in  1876-7. 
Without  reckoning  the  supplies  furnished  ex-granary,  it  is  esti- 
mated that  the  following  quantities  of  wheat  and  flour  have  been 
placed  upon  the  British  markets  since  harvest: 


1877-8. 
cwt. 

Importa  of  wheat 40,275,793 

Imports  of  flour 6.:A4,12) 

Sales  of  home-grown  produce 26.865,280 


Total 

Exports  of  wheat  and  floar. . 


....73,395.193 
.  .  1.403,499 


Result 71,994,6! 

iver.  price  of  Eng.  wheat  for  seaBon    52s.  7 


1876-7. 
cwt 

27.281,004 

4,581.840 

29,037.200 

€0,900,044 
718,465 

60,181,519 
609.  6d. 


1875-6. 

38,739,213 
4,738,8^2 
28,781,000 

72,859,105 
311.0t>9 

71,94^038 
45s.  50. 


1874-B. 

cwt, 

a7,573,SM 

5.023.174 

35,711,500 

71,305  695 
213,801 

71,069,588 
43s.  9d. 


The  following  figures  show  the  imports  and  exports  of  cereal 
produce  into  and  from  the  United  Kingdom  since  harvest,  viz., 
from  the  Ist  of  September  to  the  close  of  last  week,  compared 
with  the  corresponding  periods  in  the  three  previous  years: 


1877-8. 

Wheat cwt  40,275, lOI 

Barley 10,087,760 

Oats 7,'99,786 

Peas 1,256,748 

Beana 2,453,.328 

IndlanCora    13,628.499 

nour 6,254,185 


1876-7. 

1875-6. 

1874-5. 

»7.2S1,C04 

!8,7»9.2H 

87,57S,(»I 

10,314,806 

6,696,603 

10,664,S0» 

6,819,666 

7,711,938 

6,6s6,61t 

9I3.0» 

1,07<>,549 

1.2»7,«6» 

3,810.«9 

i.  606.612 

1,926,598 

83  173,««7 

18,481,941 

10,482  OSS 

4,581,840 

4,738,392 

5,02  J,  174 
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Wheat cwi.  1,817,614  687,873  Sgi.tQii  173,612 

Barley  40,985  43,785  21,Jo»  184,41S 

Oats 69,773  82,393  S4!,S59  53,784 

Peas    16,H;3  20,952  29,!i64  17,038 

Beans ^.  .  ..  18.957  21,717  6.599  !,8i7 

Iniian  Corn 18C,i27  377,651  34,53*  43,513 

Flonr 52,385  30,587  17,273  45.195 

Sir  Jolin  Lubbock  has  publialied  the  subjoined  statistics,  sbow- 
ing  the  working  of  tlie  Bankers'  Clearing-House  for  the  year 
ending  on  tlie  30tli  April,  1878,  wbich  is  the  eleventh  during 
which  these  statistics  have  been  collected.  The  total  amounts 
for  the  eleven  years  have  been: 

Total  for  On  Fourths    On  St'k  Exch'ge    On  Consols 

the  Tear.  of  the  Month,    j"  ccoant  Days.   Settl'g  Days. 

!6f7-1863  3,257,411,000  147,115.rOO  444,443,000  !32,293.010 

1669-1869 3,534,f39,0C0  161,861,000  550,6-22,(00  142,270,000 

18o9-I67e 3,720,6S3.0nO  168,523,(00  594,763,000  148,823,000 

lS70-18n 4,015,464,000  186,517,0:0  635,946,000  169,141,000 

1871-1872 5,359,722,000  2i9,629,U.O  942,44B,C0D  233,84S,C0O 

1872-1873 6,003,335,000  266,965,0:0        1,0^.2,474.0(0  243,561, MO 

1873-1874 5,993,586,000  273.841,000  97",945,(0)  280,072,000 

1874-1875  6,013,299,000  255,950,0(0         1,076,585,0  0  260.338.000 

1875-1876 5,407,243  000  3)0,807,003  962,1595,000  242,245,001 

1876-1877 4.873.O(M.O0O  2)1, 630,000  718,793,000  223,756,000 

lo7T-1878 5,066,63 j,000  224,190,000  745,665,000  2)3,385,0^0 

The  total  amount  of  bills,  checks,  &c.,  paid  at  the  Clearing- 
House  during  the  year  ending  30th  April,  1878,  shows  an  increase 
of  £193,533,000  as  contrasted  with  1877.  The  payments  on  Stock 
Exchange  account  days  form  a  sum  of  £745,665,000,  being  an 
increase  of  £36,873,000  as  compared  with  1877.  The  payments 
on  consol  account  days  for  the  same  period  have  amounted  to 
£333,385,000,  showing  an  increase  of  £9,639.000  over  1877.  The 
amounts  passing  through  on  the  fourths  of  the  month  for  1878 
have  amounted  to  £234,lC0,000,sbowing  a  decrease  of  £7,440,000 
as  compared  with  1877. 

Biislisb   narHet   Kcporta— Per   Cable. 

Thedaily  oloaingquotationsin  the  markets  of  London  and  Ll»trr- 
pool  forthe  past  week  have  been  reported  by  cable,  as  shown  in 
the  following  summary: 

liondon  Money  and  Stock  Market. — The  directors  of  the  Bank 
of  England,  at  their  meeting  on  Thursday,  fixed  the  minimum 
rate  of  discount  at  3^  per  cent. 

The  bullion  in  the  Bank  has  increased  £343,000  during  the 
week. 

Sat.  Mon.  Tnes.      Wed.  Thar.  Fn. 

Consols  for  money..  86  9-16      97  1-16      97  5-16  97  5-16  97  7-16  97  9-16 

"      acconnt..  96  9-16      97  1-16      97  5-16  97  6-16  97  7-16  97  9-16 

O.S.68(5-S0s)  1867....in9>i  lC9)i  \09ii      IWi  109Ji  109V 

n.s.io-40s imyt       Win        ic9>i     io9v,       logji        io9>i 

680fl881 lOTX         1('7X  107X      iO:y,         WX  107K 

New4>is 105X  1U6X  106H      lOoJi  106!4  105X 

Liverpool  Ootton  Marktt. — See  special  report  of  cotton. 

Linerpool  Breadstujfa  Market. — 

sat.  MoE.  Tucs.  Wed.  Thnr.  Frl. 

s.  d.  B.    d  B.    d.  a.    d.  s.    d.  s.    d. 

Floor  (extra  State) Sbbl  27    0  87    0  26    6  28    6  26    6  26    0 

Wheat  (R.  W.  spring),  ictl    96  96  90  90  8  10  8  10 

"   (Red  winter) "  U  3  11  3  11  0  11  0  10  10  10  10 

"   (Av.  Cal.  white)..  "  10  10  10  10  10  8  !0  8  10  6  10  6 

"      (C.White  club)...  "    11    0  11    0  10  10  10  10  10  10  10    9 

Corn  (new  W.  mix.)  <$  qnar.  21    9  24    9  24    3  24    3  24    3  23    9 

Peas  (Canadian)  «  anarter.  35    0  '35    0  35    0  So    0  35    0  35    0 

Livtrpool  Provisions  Market. — 

Sat.  Mon.  Tnes.  Wed.  Thnr.  Fr  . 

B.  d.  8.    d.  s.   d.  8.   d.  8.  (t.  ».  d 

Beef  (prime  mess)  ^>  tc.  ,..  77    8  77    6  77    6  77    6  :7  6  77  6 

Pork  (W't.  mess)... .^bbl  43    6  43    6  42    6  42    6  42  6  42  6 

Bacon  (I'g  cl.  m.)....  flcwl  23    3  23    0  23    6  2)    6  23  9  24  0 

Lard  (American)....     "       34    3  34    6  84    9  84    9  85  0  35  0 

CbeeBe (Am.  Sne)  new  "      SI   0  54   0  S3    6  52   6  51  0  50  0 

JAverpool  Produce  Market. — 

Sat.  Mon.  Tnee.  Wed.  Thar.     Krl. 

8.  d.  s.  d.  8.  d.  8.  d.  8,    rt.    s.  d. 

BOBin  (common)...  ficwt..     49  49  49  49  49       49 

"     (fine) "         10    0  10    0  10    0  10    0  10    0      10    0 

Petroleam(reflned)....¥E;al         95<        95i  iH  9X          9!i        9X 

*        (spirits) 'T            7  7  7  7              7            7 

TaUow(primeCity)..»  cwt .  37    3  37    0  37    0  37    0  37    0      37    6 

Spirits  tarpenttne "     23    6  23    6  23    6  23    6  23    6      M    6 

Cloverseed  (Amer.  red) 40    0  40    0  40    0  40    0  40    0      40    0 

London  Produce  and  Oil  Markets. — 

Sat.  Mon.  Tnes.  Wed.  Thnr.  Frl. 

£   s.  d.  £.  s.  d.  £    8.  d.  £  s.  d.  £    s.  d.  £    s.  d. 

LlnB'dc'ke(obl),^J  tt,  9    00  900  900  900  900  900 

Unseed  (Cal.)  $  qnar.     49   6         49  6  49    6  49    6  49    6  49    6 
8agar(No.l2D'chstd) 

onspot,  Vcwt 23   3         23  3  23  3  23    3  23    3  23    6 

Bpermoll Stun. .71    0    0  71    0  0  71    0  0  71    0    0  71    0    0  71    0    0 

Whaleoil "    .:5    0   C  35    0  0  35    0  0  35    0    0  35    0    0  35    0    0 

Linseed  oil. ...S  ton  .27    0    0  26  IS  0  26  15  0  25  10    0  26  10    0  35  10    0 


FOREIGN  IMPORTS  AT  NBW  YORK  FOR  THE   WEEK. 

1875.  1876.  1877. 

Drygoods 81,536,400  $967,152  t74t,260 

General  merchandise. . .        7,820,913  4,273,270  6,033,121 


t9,3i7,3l3 
143,579,945 


J5,210,4!2 
123,03?, 1J3 


86.782,681 
128,829,641 


1878. 
1846,949 
3,413,583 

f4,260,532 
112.722,137 


Total  for  the  week. 
Previously  reported.. .. 

Since  Jan.  1 fl53,937,233     t;3i,27i,545     tl35,612,3!5     8116,932,669 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 

of  dry  goods  for  one  week  later. 
The  following  is  a  statement  of  the  exports  (exclusive  of  specie) 

from  the  port  of   New  York  to  foreign  ports  for  the  week  ending 

.Vay  38  : 

EXPORTS  FROH  KEW  TORK  FOB  THE  WEEK. 

1875.  1876.  1877.  1878. 

Portheweek {6,030,816        ♦5,262,023        84,337,590  16.665,895 

Previously  reported....      89,251,510         91,4S2,53j       10;,8r2,011  133,703,070 

Since  Jan.  1 $95,302.3-32       896,714,581      8:06,699,601      8110,367,966 

The  following  will  show  the  exports  ot  specie  from  the  port  of 
New  Tork  for  the  week  ending  May  35,  1878,  and  also  a  com- 
parison of  the  total  since  Jan.  1,  1878,  with  the  corresponding 
totals  for  several  previous  years  : 

May  3:— Str.  Colon St.  Benito Mex.  silver  dels..       $7,200 

Aspinwall Amer.  gold  coin..  !0* 

May30-Schr.  L.  Bell Eieuthera Am.sll.^&X  dols  550 

May  25— Str.  Adriatic Liverpool Amer.  silver  bars.       4,5,000 

Amer.  gold  bars..         4,000 
Amer.  silver  bars 
(cont':;  8240g'd)        11,800 

May  25-8tr.  Hohenzo'lern       . . .  Southampt»n Mex.  silvercoin..        23,480 

Mex.  silver  bars..        13,073 

Total  for  the  week  ($99,563  silver,  and  81,740  gold). ... 
fteviously  reported  (83,760,l;i3  silver,  and  84,934,013  gold) 


tl04,3O3 
7,714,147 


Total  since  Jan.  1, 1878  ($2,879,695  silver,  and  $4,933,755  gold).. .  $7,818,450 


Same  time  In— 

1877 115,268,782 

1676 24.095.017 

1875 31,693,037 

1874 21,617,935 

1873 21,146,737 

1872 26,717.261 


Same  time  in— 

1871 $34,395,861 

1870 13.453,669 

1869 1-3,116,354 

1868 37,169,712 

1867 n.256,788 

18f.6 33,256,779 


$4. 

Iii4, 
12, 
3, 
2, 
5, 


The  imports  of  specie  at  this  port  during  the  same  periods  have 
been  as  follows  : 

May  30— Schr.  Wardwell    Berrhaom Amer.  silver.. 

May  2J— Str.  Hadji  St.  Thomas Amer.  silver.. 

Amer.  gold, ,. 
May  21— Bark  Cuiacoa Curacoa Amer.  silver.. 

Amer.  gold.. . 

May  23  —Str.  Niagara Havana Foreign  gold. , 

May  23— Str.  Alps Colon Amer.  silver.. 

Foreign  gold. 

Amer.  gold... 

Gold  dust 

May  31-Str.  Acapulco Aspinwa'I Amer.  silver.. 

Gold  dust  ... 

Mav  25— Str.  Clyde Aspinwali Amer.  gold... 

May  25-BrigTula Belize .'imer.  silver  ., 

Amer,  gold... 

Total  for  the  week  (-f  176,997  silver,  and  $33,851  gold) 

Previously  reported  ($7,439,812  silver,  and  $3,811,627  gold) 


0  0 
8J4 
,614 
,656 
435 
,000 
959 
,000 
,651 
,976 
790 
,2C0 
40O 
758 
,525 


..      1209,813 
..  11,331,469 


Total  since  Ian.  1, 1878  ($7,666,339  silver,  and  $3,871,473  gold) . .  1 1 1,541,317 

■       jiu— 


©mwmcvciaX  ami  ^XisctXXmxtons^tms. 


IMFOBTS  AND  EXPORTS  FOR  THB  Wbbk. — The  ImnortB  last 
week  showed  a  decrease  in  dry  goods  and  an  increase  in  general 
merchandise.  The  total  imports  were  $4,360,533,  against 
13,931,806  the  preceding  week  and  16,489,095  two  weeks  pre- 
vious. The  exports  for  the  week  ended  May  28  amounted  to 
16,665,896,  against  1,7,069,472  last  week:  and  $6,398,686  the  pre- 
vious week.  The  toUowing  are  the  Imports  at  New  York  tor 
week  endinc  (for  dry  goods)  May  33  and  for  the  week  ending 
(for  general  merchandise)  May  24: 


Same  time  1 

1871. 
1870. 
1869. 
1868. 
1867. 


Same  time  in- 

1S77 86,813.755 

1876 1,683,781 

1875    6,299916 

1874 2,230,641 

1873 ,    ....  1,787,431 

1872 703,633 

The  transactions  for  the  week  at  the  Sub-Treasury  have  been 
as  follows: 

. Receipts. % 

Customs.  Gold.  Currency. 

25 $177,000       $467,025  59_       8314,714  23 


$3,043,880 
6-967,090 
8-307.833 
3.241,313 
1,056,579 


-Payments. . 


May 


37.. 
28.. 
39.. 
30-. 
31.. 


349.000 
180,000 
301,000 


457,039  18 
275,959  61 
696,653  67 


259,000    25,599,H0!  06 


68:^,0:33  11 

1,1«5,268  23 

1,335,399  05 

. .  .Holiday. 

739,966  12 


Gold. 

$203,490  84 

169.920  97 

675,:«2  76 

95,596  72 


Currency. 

$325,698  88 
943,478  76 
530,895  82 
908,155  47 


14>(,234  79       700,847  41 


Total $;,2Ctf,0XI  $37.49o,435  01    $4,463,279  77  $1,395,616  08  $3,458,2(6  34 

Balance,  May  24 104,317,614  53    37,003,398  39 

Balance,  May  31 130,418,433  43    38,615,403  32 

From  the  Comptroller  ot  the  Currency,  Hon.  John  Jay  Knox, 
we  have  the  following  statement  of  the  currency  movement.s  and 
Treasury  balances  for  three  months  past : 

U.S.  Sonde  held  as  security  from  Nat.  B'ks.—  Feb.  28. 

Bonds  for  circulation  deposited $2,090,650 

Bonds  for  circulation  withdrawn 1,870,150 

Total  held  for  circulation 346.632,!5.50 

Bonds  held  as  security  for  deposits 13,693,000 

Legal  Tender  Notes.— 
Deposited  in  Treasury  under  act  of  June  20, 

1874 322,933 

Total  now  on  deposit,  Inclndingliquidating 

banks 11,636,790 

Retired  under  act  of  .January  14,  1875 493,400 

Total  retired  under  that  act  to  date .33,381,976 

Total  amount  of  greenbacks  outstanding..  348,618,034 

National  Bank  Circulaiton.— 

New  circulation  issned 615,500 

Circulation  retired 6.5.3,418 

Total  circulation  outstanding— Currency. . .  320,557.8ri 

Gold 1,433,120 

Notes  received  for  redemption  from — 

NewYork 3,737.000 

Boston 6,873,000 

Philadelphia 768,000 

— The  June  coupons  on  the  boncis  of  the  Minneapolis  &  St. 
Louis  Railway  Company  will  be  paid  at  the  Continental  National 
Bank  in  this  city. 

—The  June  coupons  on  the  bonds  of  the  Burlington  Cedar 
Rapids  &  Northern  Railway  Company  will  be  paid  at  the  Conti- 
nental National  Bank, 

—Attention  is  directed  to  the  card  of  Messrs.  R.  M.  Walera  & 
Co.,  wl-n  transact  a  banking  and  commission  business  in  cotton, 
m  kinf  •dirances  on  warehouse  receipts  and  consignments. 


March  31. 

$2,710,900 

3,027,200 

346,336,250 

18,453,000 


903,5.30 

12,182,963 

769,313 

34,151,288 

317,848,712 

961,640 

750,617 

3:0,161,394 

1,133,120 

3,356,000 
5,045,000 
386,(XX) 


April  30. 

83,638,000 

3-262,400 

347,711,860 

13,445,000 

412,480 

12,31.3,537 

l,16r,696 

.35,31,'^,964 

348,631,016 

1,459,620 

502,655 

321  709,659 

1,432,120 

7,711,000 

2,9  5,000 

924,000 


June  1,  1878.  j 
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The  United  States  Comptroller  of  the  Currency   (urniaheg  the 
following  atatemcDtof  National  Uanka  orfcaoized  the  paat  week  : 

S,S»l—Annvllle  National  Bank  of  Anuville.  Pi>.    Anthoiircil  capital,  |E(),Con; 

paid  in  capital,   $50,000.     .lolin  H.  Kinporls,  Piealdcnt;    Oi'orse  W. 

Stine,  Cannier.     Authorized  to  commence  bualncBj  May  n,  18;8. 
i,885— N(>rihnmpt{>n  County  National  Bank.  Eaaton.  Pa.      Authorlzcil  cipital, 

♦  lOii.OCO;  paid-in  capital,   JlnO.oiiO.    Joseph  Lanbach,  President;   Win. 

11.  Ilulton,  Cashier.    Authorized  to  commenco  biuinesj  May  'it,  1878. 


DIVIDENUti. 

The  foUotrlcz  dlvldende  bave  recentlT  been  annonnced  : 


Name  of  Coxpant. 


Pbb 
CaMT. 


Railroads. 

FItchburg 

Iowa  Falls  A  Sioux  City  (qaar.). 

IHlBcellaneous. 
Spring  Moontaln  Coal 


taso 

1 
3X 


Patablb 


July   1. 
June  1. 

.Tune  10 


Books  Closed. 
(Days  Inclusive.) 


FRIDAY,  MAY  31,  1878-6   P.  BI. 

The  money  Market  and  Financial  Situation. In  referring 

last  week  to  the  soveral  poiut.s  which  were  apparently  made  the 

ba.sis  for  an  upward   luovemeiit  in  stocks  and  bonds,  we  said 

"  the.'^e  are  among  the  general  influences  accepted  by  the  public" 
as  encouraging  the  idea  of  future  prosperity.  In  mentioning 
then,  as  fre(}uently  in  our  reports,  the  causes  which  seemed  to 
explain  certain  movements  in  the  market,  it  was  not  our  intention 
to  approve  or  disapprove  of  those  causes  as  being  a  sufficient  foun- 
dation for  tlie  course  of  prices,  but  simply  to  state  tliein  as  what 
appeared  to  be  the  principal  reasons  actuating  parties  who 
operated.  Wall  street  movements,  as  is  very  well  known,  often 
go  in  waves— now  in  buoyancy  and  now  in  depression— and  in 
each  period  there  are  subjects  uppermost  which  furnish  common 
topics  for  street  talk,  and  are  usually  much  exaggerated,  influ- 
encing to  a  greater  or  less  extent  the  action  of  those  whose  deal- 
ings form  an  important  part  of  the  total  stock  and  l)ond  transac- 
tions. 

The  present  week  has  been  broken  by  the  occurrence  of  Deco- 
ration day,  on  Thursday,  which  is  in  this  State  a  legal  or  bank 
holiday.  The  tone  of  last  week,  however,  has  been  well  sus- 
tained and  securities  were  strong  early  in  the  week,  and,  to- 
day, prices  were  well  kept  up  on  a  comparatively  moderate 
business.  The  money  market  has  worked  easily  at  3(33  per  cent 
on  governments  and  2i@4  per  cent  on  stock  collaterals.  Prime 
commercial  paper  is  in  demand  at  3i(ftH  per  cent. 

The  Bank  of  England  directors  on  Thursday  reduced  the  mini- 
mum discount  rate  to  2}  per  cent  from  3  the  previous  figure,  the 
open  market  rate  for  money  being  If  per  cent.  Bullion  iii  the 
bank  increased  £242,000  in  the  week,  and  the  percentao-e  of 
reserve  to  liabilities  was  40  1-10  per  cent,  against  38f  percent 
The  Bank  of  France  gained  9,063,000  francs  in  specie. 

The  last  statement  of  the  New  York  City  Clearing  House  banks. 
Issued  May  25,  showed  a  decrease  of  124,100  in  the  excess  above 
their  2>  per  cent  legal  reserve,  the  whole  of  such  excess  beino- 
114,104.675,  against  $14,128,775  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  Dreceding  years  : 


The  range  in  the  prices  since  Jan.  1,  1878,  and  the  amount  of 
each  clasB  of  lK>nda  outHtanduig  May  1,  1878,  were  as  foUowg: 


6»,  1881....CP. 
0«,B-20g,'05.cp. 
8s,6-208,'67.cp. 
68, 5-208,'68.cp. 

ft«,  10-tO«  ..<■!). 
."is,  funil.,'Hl.eii. 
•IHls,  IKOl  ..tp. 
4h,  1907  ....op. 
(in,  cur'ncy.reg. 


Kango  nlncn  Jan.  1, 1878. 


Lowest. 


irigliost. 


Amount  May  1. 


RcKlgt<irc<l. 


105>6  Feb.  25 

102'>8Jaii.  3[104^Api-.  5 
105  Feb.  0  107^  Apr.  « 
10e!li  Jan.  2  I  lOia  Apr.  2!) 
lOlfsMeli.  l!lic<34jan.  •_'(>, 
102^4  I'd).  2.1  Uh;:^  Jan.  21 
lOl^rt  Mfli.  1  1017,,  May  21 
100%Apr.  iai()2^  Jan.  1) 
117'4  Apr.    5ll22'8  May  251 


toe's  May  23!$1»<1,902,750 
49,)t92,U50 

103,»»3,750 
1  r>,'.):ui,!iOO 

^  t:i,iM>H,'M(> 

i:n,oi7,:).jo 

«3,.S2.^,10O 
04.023,512 


Coti]Min. 


$88,143,000 

57,103,100 

20«,022.5.'iO 

21,.V.i»(.H0O 
.'■)l,."p.'^7,350 

7H,O."j2,«0O 
20,324,000 


Closing  prices  of  securities  in  London  have  been  as  follows: 


U.  S.  (is,  5-208,  1867.  , 

U.  S.  58, 10-108 

5a  of  1881 

NewA'a  per  cents 


May 
17. 


May 

24. 


109     llOOig 
108%' 109 
106!li|107i2 
x04»8;105'b 


May 
31. 


109  >4 
IO912 
10714 
105>4 


Range  alnce  Jan,  1, 1878. 
Lowest.      I     nighest. 


105^  Jan.  2110938  May  29 
I04«!i  Fob.  25  109%  Jan.  26 
103%  Mch.  1  107»8  May  29 
102'e  Feb.  25ll05g8  May  29 


Loans  and  dis. 

Specie 

Circulation  .. 
Net  deposits  . 
Legal  tenders. 


1878. 
May  25. 


DifTer'nces  fr'm 
previous  week. 


$233,997,200]  Inc.  $874,600 

19,S'27.100  Dee.  3,203,100 

20.(>()."i.-<ou  IJec.  6,500 

19s.i>-<.->,3((0  Dec.  700,,800 

44,023,900|Inc.  3,003,800 


1877. 
May  26. 


$2.-)3,500,500 

21,348,700 

16,069,000 

22.5,432,600 

53,570,400 


1876. 
May  27. 


$231,492,700 

17,3t>S..^00 

16,059.200 

20S,97.S,T00 

49,290,400 


State  and  Railroad  Honda—Among  the  Southern  State 
bonds  Louisiana  consols  have  been  conspicuous  for  weakness, 
opening  to-day  at  74,  and  selling  down  to  72i  at  the  clo.se.  The 
July  interest  is  supposed  to  have  been  provided  for,  and  brokers 
hero  assign  no  better  rea.son  for  the  decline  than  free  sales  by 
parties  who  were  carrying  the  bonds  on  margins  in  New  Orleans. 
District  of  Columbia  3-65s  sell  actively  at  82S@8ii.  Virginia 
consol  bonds  are  in  demand  from  parties  in  the  State.  South 
Carolina  consols  ai)proved  numbers  are  quoted  at  84@87,  and 
rejected  numbers  of  the  best  class  at  65.372,  while  private  letters 
from  Charleston  say  that  it  is  the  opinion  among  lawyers 
there  that  the  law  establi.shing  the  Court  of  Claims  will  bt  held 
unconstitutional,  and  that  all  the  consol  bonds  will  be  held  good 
— but  the  result  of  law  suits  is  proverbially  uncertain. 

liailroad  bonds  in  this  market  are  sf'll  active  at  fair  prices.  In 
addition  to  the  demand  for  investment,  there  has  undoubtedly 
been  a  good  deal  of  buying  on  speculation,  as  the  low  prices  at 
which  bonds  were  selling  and  the  high  rate  of  interest  which 
they  paid  at  those  prices,  offered  an  inducement  to  purcha.se 
them  on  "margins."  So  far,  the  tide  has  all  set  in  one 
direction,  and  the  course  of  bonds  has  been  steadily  up- 
ward, so  that  considerable  profits  have  been  realized.  As 
Government,  State,  and  city  bonds  pay  low  rates  of  inter- 
est, and  western  real  estate  mortgages  have  been  less  In 
favor  since  the  silver  agitation,  attention  has  been  turned  again 
to  railroad  mortgages  by  the  large  increase  in  business  which  has 
followed  the  heavy  crops  of  1877.  A  number  of  issues  of  railroad 
bonds,  too,  are  payable  by  their  terms  in  "gold  coin,"  whereas 
United  States  bonds  only  read  payable  in  "coin,"  and  thus  the 
former  bonds  offer  an  opportunity  for  investment  to  those  who 
still  think  that  gold  may  hereafter  rule  at  a  considerable  pre- 
mium, as  compared  with  silver  or  legal  tenders  payable  in  silver. 

Messrs.  Adrian  H.  Muller  &  Son  sold  the  following  at  auction: 
Shai'es. 

10  Home  Ins IIOU 

52  Hauovcr  Flic  Ins 130'4 

12  Metropol.  Gaslight  Co.  .131% 
2,000    Ind.    Maiiuf.   Co.,  $25 


each,  $1  80  per  share. 
25  Brooklyn  City  Safe  De- 
po.sit    Co.,    $100    each, 
.f  7  50  for  lot. 


Shares. 

40  Hoffman  Fire  Iu8 90 

Bonds. 
$2,000  Indianap.  &  St.    Louis 

RR.  Co.,  2d  mort 35^ 

1,000  City  of  Savaii.  7  per 
cent  coupon  bonds,  due 
1890,  $500  each 55 


Closing  prices  for  leading   State  and  Kailroad  Bonds  for  two 
weeks  past,  and  the  range  since  Jan.  1, 1878,  have  been  as  follows: 


States. 


trmted  states  Bonds. -The  business  In  Governments  con- 
tinued active  in  the  early  part  of  the  week,  but  to-day,  slackened 
up  materially  in  consequence  of  the  bad  weather  and  the  lull 
following  a  holiday.  The  Syndicate  affairs  remain  substantially 
in  the  same  position  reported  last  week  ;  the  Iwnds  have  all  been 
sold,  except  the  $10,000.00)  in  London,  and  to-day  a  definite  call 
was  made  on  the  Treasury  Department  for  the  last  $15  000  000 
This  makes  the  entire  $50,000,000  contracted  for  on  April  1 1 ' 
taken  as  follows  :  ' 

ApTii  •-'«  (May'oi.Vion)  .■.■."."  .■.".".■.■.■.■.■.■;:.■.■.■;:;.".";; :::;:::: ^^  s'Jwo  olio 

May3(,Iiine  option) ^  0(> o  ool 

May  7  (July  option) ..V SOOOOm^ 

May  1 4  (August  and  September  options) '." i  o  000' noli 

May  3 1  (Oct.,  No V.  and  Dec. options) .■.".■.■.::■.:::::  Is'ooooOO 


Total. 


Closing  prices  at  the  Board  have  been  as  follows: 


.  $50,000,000 


68,1881 reg. 

68,18^1 coup, 

68,5-208,  1865... reg. 
68,  5-208, 1865 
68,  5-20S,  1807 
6s,  5-208, 1867 
68,  .5-20«,  1868 
6«,  S-20«,1868 

68,  KMOs 

58,  10-408 

5s,  fund.,  1881 
58.  fund.,  1881. 

4>sa.  1M91 

4Jaa,  1S91 

4s,  1907 


coup. 

•  reg. 
coup. 
..reg. 
coup. 
..reg. 
coup. 
..reg. 
(loup. 

-reg. 
coup. 
..reg. 


48.1907 coup.  ^. 

6a,  ciir'cy.  '9.5-99 .  reg.  I  J. 


May 
25. 


108^8 
108^8 
104  a» 
*104»8 
■IO7I2 
107-'8 
IO9I2 
109>2 
107."(i 

1071.2 
lo.-.^s 

10.i"« 
103% 

104T8 

101% 
IOII4 

122 


May 

27. 


108% 
108% 
*104i>8 
104  ag 
1071s 
10758 


M09% 

•1071a 

lO-ig 

105'8 

105% 
103% 
104% 
101% 
101% 
121% 


May 

28. 


*108% 
108% 

'104«8 
104% 

*107>a 
107>s 
109 12 

107 

107% 

105'8 

105% 

ia3% 

104^8 

♦lom 
101 14 

1211a 


May 
20. 


108% 
'108% 
104% 
104% 
107>2 
107»2 
109 
109  »4 
107 13 
*107»s 
105% 
105% 
103% 
104% 

101«2 

101% 
122 


•  This  is  the  price  bid;  no  tale  was  made  at  the  Board. " 


May 
30. 


=: 
o 

n 


May 
31. 


108% 
1081.3 
104% 
104% 
107% 
107% 

109% 
107  >a 
1071a 
10.5% 
105% 
103% 
104% 
101  'i 
101-% 
121% 


Louisiana  consols 

Missomi  6s,  '89  or  '90 

North  Ciiiolina  68,  old 

Teuncs.see  6s,  old 

Virginia  68,  consol 

do  do      2d  series.. 

Dist.  of  Columbia,  3-65s 

Railroads. 

Central  of  N.  J.  Ist  consol 

Central  Pacific  Ist,  6s,  gold. . 
Chic.  Bull.  &  Q.  console  78. .. 
Chic.  &  Northwest.  cp.,gold.. 
Chic.  M.&  St.  P.  cons.  s.  f.  78.. 
Chic.  R.  I.  &  Pac.  (is,  1917... 

Erie  1st,  78,  extended 

Lake  8.  &  M.  S.  1st  cou8.,  cp.. 
Micliigau  Central  consol.  78.. 

Morriw  &  Essex   Ist  iiiort 

N.  Y.  Cent.  &  llud.  lat.ci).... 
Ohio  ik  Miss,  eoiia.  sink.  fd. . 
Pitts.  Ft.  W'aynoi  Chic.  Ist.. 

St.  Ix>ni8  &  Iron  Mt.  1st  m 

Union  Pueifle  Ist,  6s,  gold 

do  sinking  fund 


May 
24. 


75% 
IO312 
*16% 
•39 
*70i8 
•30 

81 

80 
*10778 

102  >i 
102>a 
108% 
II2J2 
111>4 
109 
116 
*120»3 
99T8 
120»9 
109 
108 
100% 


May 
31. 


Range  since  Jan.  1,  1878. 


Lowest. 


72 14 
106 
.*17 
♦39 
*72 
*o9 

82>3 

82 
108 

10314 

102% 

*108i2 

112% 


109  la 

116>8 

1'20% 

100  "4 

12014 

106>2 

108 

100>s 


72>4May  31 

104i3Jan.     7 

15     Mch.  29 

33>3Jau.     4 


74     Apr.  12 

64i4Mch.  4 
103%  Jan.  15 
lot)     Jan.     2 

Ol'gJan.  14 

9118  Jan.  5 
106  Jan.  5 
110  Jan.  7 
109  Jan.  10 
10513  Jan. 
11513  Jan.  5 
118     Jan. 

95 'e  Feb.  20 
118  Feb.  8 
103  Apr.  5 
103%  Jan.     7 

92%  Mch.   6 


Highest. 


85     Feb.  11 

106     Feb.     6 

18     May  25 

39%  May  14 


83%  May  28 

82 13  May  20 

108  la  May  29 
112i4Mav  25 
103 14  May  31 
102%  May  25 

109  Mav  17 
1141a  Apr.  20 
112i4May  27 
llOiaApr.  27 

120  Apr.  29 

121  May  27 
lOOiaJan.  30 
121  Mav  -.'S 
109%  May  24 
108»4  May  27 
IOOI9  May  24 


*  This  Is  the  price  l>id ;  no  sate  was  made  at  the  Board. 

Railroad  and  Mlscellaneoua  Stock*. — The  stock  market 
has  been  strong  on  a  fair  amount  of  business.  The  tone  has 
simply  been  a  continuation  of  that  noticed  last  week  witliout  the 
development  of  any  essentially  new  feature.  The  earnings  of 
some  of  the  Western  roads  keep  up  to  high  figures,  and  the  grain 
receipts  at  Cliicago  have  been  without  a  parallel.  Taking  the 
twelve  months  ending  August  1,  1877,  which  were  particularly 
unfavorable,  and  the  twelve  months  ending  August  1,  18  8,  fol- 
lowing the  abundant  harvests  of  last  year,  and  we  shall  have  two 
years  from  which  to  strike  an  average  of  what  the  Western  grain- 
carrying  roads  ought  fairly  to  earn  in  an  ortlinary  season.  Erie 
has  come  in  for  a  share  of  the  advance,  and  as  the  price  now, 
with  assessment  paid,  is  about  21,  it  still  ranks  among  the  lowest . 
priced  of  the  speculative  favorites,  which  are  always  bought  more 
or  less  on  the  idea  of  a  possible  gain  and  the  impossibility  of  a 
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great  loss.  Last  year,  in  May,  St.  Paul  common  sold  at  17^, 
Northwest  common  at  19i,  Lake  Shore  at  47|,  Michigan  Central 
38i,  Jersey  Central  at  61,  and  Wabash  receipts  at  3i  ;  low-priced 
favorites  were  then  abundant,  but  now,  evidently,  tempora 
mutantur,  and  there  are  few  stocks  with  any  prospect  of  divi- 
dends for  some  years  which  are  selling  below  50.  At  the  close 
prices  were  strong. 

The  daily  highest  and  lowest  prices  have  been  as  follows: 


-Latest  earainRS  rfc;)ortcd.- 


Centralof  N..7.I  21 
Chic.  Burl.&  Q.  l(W/ 
C.  Mil.  &  St.  P. 

do  pref. 
Chic.  &  North. 

do  pref. 
C.  U.  I.&  Pac. 
Del.&  H.  Canal 
Bel,  Lack.*  W 

Erie 

Han.s  St.  Jo.. 

do  pi*ef, 
Illinois  Cent... 
Lake  Shore  ... 
Michigan  Cent 
Morris  &  Essex 
N.Y.C.&  H. 
Ohio  &  MISB. 
Pacific  Mai.. 

Panama 

Wabash 

Union  Paclttc. 
West.  tin.  Tei 
Adams  Exp... 
American  Ex.. 
United  states  . 
■Wells,  Far.!0.. 
Qnlcksll.'cr.... 

do        pref. 


WoekorMo.    1878. 

Louisv.  Cin.&Lox.April 64,701 

LouisvlUe&Nasli.April 360,000 

Michigan  Ceutral.March 578,432 

Minneap.  &  St.  L.March 31,520 

Missoui-i  Paciflc. April 334,535 

Mo.  KnxtK.  &  Tex  .  April 206,796 

Mobile*  Ohio. ...April 115,325 

Nashv.  Ch.&  St.L.  April 128,469 

Northern  Pacific  .  March ...  59,229 

Pad.*  Elizahetht  2(1  wk.May  5,610 

Pad.  &  Memphis. .2d  wk.May  4,375 

Phlla.  &  Erie April 215,090 

Pbila.  &  Rea<Ung.  March 695,334 

St.L.A.&T.H.  (Iir8)3d  wk.May  9,740 

St.  L.  Iron  Mt.  &  S.3d  wk.May  65,800 

St.  L.  K.  C.  &  No.  .3d  wk.May  66,820 

St.  L.  &  S.  Fran..  .1st wk May  21,219 

St.  L.  &  S.E.(St.L.)2d  wk.May  8,972 

do        (Ken.).2d  wk.May  6,892 

do      (Tcnn.). 2d  wk.May  3.938 

St.Paul&  S.  Cit.T. April 49,.579 

SiouxCity&St.  P-Aprll 28,974 

Southern  Minn. .  .April 59,900 

Tol.  Peoria  &  War. 3d  wk.May  32,840 

Waba«li Sdwk.May  80,209 


1877. 

72,997 
361,372 
534,213 

332',i'69 
221,6,57 

97,037 
126,372 

37,308 


225,827 

945,678 

8,030 

84,631 

57,286 

25,922 

9,900 

5,234 

2,960 

38,269 

21,579 

31,000 

18,892 

74,873 


Jan.  1  to  latest  date. 


1878. 

274,445 

1,705,200 

1,632,445 

102,395 

1,272,662 

841.489 

741,862 

605,303 

139,3X9 


1877 

306,570 

1,659,167 

1,510,737 


1,193,541 
941,503 
612,499 

564,908 

78,717 


75,147 
804.604 

1,894,724 
175,881 

1,547,234 

1,239.988 
382,735 
214,128 
120,498 
59,192 
1.80,248 
116,595 
238,667 
505,429 

1,737,040 


878,568 

2.4  66,527 

194,438 

1,600,146 

1,184,907 

441,569 

208,233 

103,387 

51,815 

129,471 

73,970 

133,494 

393,084 

1,597,897 


*  These  are  the  prices  bid  and  askel ;  no  sale  w  is  m  ido  at  the  Boarl. 

Total  sales  this  week  and  the  range  in  prices  since  Jan. 
were  as  follows: 


,  1877, 


Sales  of 
Week. 
Shares. 


Central  of  N.J 

Chic.  Biirl.&  Quiucy. 
Chic.  Mil.  JiSt.  P..  .- 

do  do   pref. 

Cliicago  &  Northw. . . 

do  do    pref. 

Chic.  Rock  Isl.&P.ac 
Del.  it  Hudson  Canal 
Del.  Lack.  &  Western 

Erie 

Hnmibiil  &  St.  Jo. 

do  do    pref. 

Illinois  Central 

Lake  Shore 

Michigan  Central. . . 

Morris  &  Essex 

N.  Y.  Cent.  &  Hud.  R 
Ohio  &  Mississippi . . 

Pacific  .Mail 

Panama 

Wabash 

Union  Paciflo 

Western  Union  Tel.. 
Adams  Express  — 
American  Express . 
United  States  Exp. . 
Wells,  Fargo  &  Co.. 

Qaicksilvor 

<lo pref 


Jan.  1, 1878,  to  date. 


Lowest. 


Highest. 


14,712  13i2Jan.     2 

5,000  99I4  Feb.  28 

52,7:W  36     Jan.     2 

19,885  6818  Jan.  30 

65,793  33I9  Feb.  11 

66,510  5911  Feb.     9 

11,189  9338  Jan.  15 

7,010  45     Jan.     5 

90,910  4638  1^1.    5 

70,685  7%  Jan.     5 

1,125  10     Feb.  28 

2,500  2158  Feb.  28 

3,.593  723s  Feb.  14 

93,000  3938  Jan.  13 

G,140  5812  Jan.     a 

18,170  6738  Feb.  28 

12,0.30  10334  Fob.  11 

7,200  I      7     Jan.  16 

14,000  I6I4  Mch.  16 

50  112     Jan.     5 

6,451  1238  May    9 

9.369  64-'8  Jan.     4 

50,992  7314  Feb.  13 

210  98     Jan.     8 

435  4714  Jan.  14 

130  46     J.au.  2: 

.50  82is  Jan.     ' 

300  I312  Jan.  26 

200  2934  Feb. 


Whole  year 

1877. 


Low. 


2(ii8  May  31 

106  Apr.  18 
3438  May  31 
81  May  31 
55 14  Apr.  17 
78I4  May  31 

11278  May  31 
5714  Apr.  16 
58  Apr.  16 
1538  May  31 
13%  Apr.  16 
31%  Apr.  16 
8438  May  29 
69 14  Apr.  15 
72i>8Apr.  18 
83     May  31 

llOHiMay  31 
llUApr.  13 
23'8Jan.  16 

131      Feb.   ^ 
2038  Apr. 
73     Mch.  20 
8414  Apr.  16 

104  May  10 
52I2  May  8 
5134  Fob.  25 
91 12  May  25 
19  3t  Feb  23 
341a  Apr.  16 


94 
11 

4078 

15 

3734 

8212 

25H! 

30'8 

458 

7 
17 
40 12 
45 
3558 

5114 

8514 

21a 

12Te 
80 

59% 

56 

91 

43 14 

36 

81 

13 

19'e 


High. 

37% 

118'8  , 
4216 
73 14 
43'8 
09 12 

IO5I3 
74I2 
77 
15 

1578 
3378 
79 
7338 

7414 

921.2 

IO914 

1138 

2614 

130 

■73" 

8458 
105 
60 14 
,39% 
90 
24  ■ 
43 


Tlie  Gold  Market.— Gold  has  been  more  in  demand  in  conse- 
quence of  the  government  bond  transactions  and  has  advanced 
to  lOli.  In  the  receipts  to-day  at  the  Sub-Treasury  in  this  city 
was  the  very  large  item  of  $35,599,807  in  gold,  but  how  far  this 
represents  actual  receipts  from  the  Syndicate  we  are  not  definitely 
informed.  On  gold  loans  the  borrowing  rates  to-day  were  1@3 
per  cent.  A  Washington  despatch  to  the  Keening  Post,  May  29, 
gave  the  following  table,  showing  the  workings  of  the  silver  law 
in  the  Treasury  Department,  remarking  that  while  nearly  6,000,- 
000  silver  standard  dollars  have  been  coined  since  the  passage  of 
the  silver  law  not  1,000,000  have  gone  into  circulation  : 

TRE^fUREu's  Office.  ( 

Treasury  Department,  May  2S,  1678. ) 

Standard  silver  dollars—  ._,.,_  ,„„ 

On  hand *^'^S^'?5i 

Paid  out  for  currency *''''*!;§ 

1 215,598 


Total  sales  of  the  week  in  leading  stocks  were  as  follows: 


North-      Lake 
west.      Shore. 

Wesfrn 
Union. 

St. 
Paul. 

^  .       1  Del.  L. 
Erie.    l&West. 

Ohio    & 

Miss. 

May  25.... 
"      27.... 
"      28.... 
"      29.... 
"      30 

8,530 
22,300 
12,600 

8,815 

19,700 

30,100 

19,100 

7,900 

14,140 

18,012 

3,920 

11,920 

....Iloli 

13,150 

15,225 

5,725 

7,820 

2,020 

1,810 

8,410 

23,150 

19,500 
18,300 
21,9.50 
13,450 

1,600 
2,200 
1,300 
550 
8,700 
1,530 

"      31.... 

13,550 

16,200 

;j,ooo 

10,810 

33,295 

17,710 

Total... 
Whole  stock. 

05,793 
151,031 

93,000 
494.665 

50,992 

337.874 

52,730 
134.042 

70,685 
780,000 

90,910 
524,000 

7,200 
200,000 

The  total  number  of  shares  of  stock  outstanding  is  given  in  the 
last  line  for  the  purpose  of  comparison. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to  latest 
dates  are  given  below.  The  statement  includes  the  gross  earn- 
ings of  all  railroads  from  which  returns  can  be  obtained.  The 
columns  under  the  heading  "  Jan.  1  to  latest  date"  furnish  the 
gross  earnings  from  Jan.  1  to,  and  including,  the  period  men- 
tioned in  the  second  column. 

-Latest  earnings  reported. — ,  Jan.  1  to  latest  date. 


393,306 

131,873 

13,498 

5,309 


Week  or  Mo.      1878 
Atch.  Top.  &S.F. 3d  wk.May    $69,,300 

Atl.  &  Gt.  West. . .  March 272,560 

Atlantic  Mlss.&  O.March 129,105 

Bur.  C.  Rap.  &  N.3<1  wk.May      35,193 
Cairo  &  St.  Louis. 2d  wk.May        5,200 

Central  Pacific. . .April 1,510,000  1,438,659 

Chicago  &  Alton.. 3d  wk.May      98,918       77,921 

Chic.  Burl.  &  Q... March 1,169,831 

Chic.  Mil.  &  St.  P. 3d  wk.May    184,000 
Clev.  Mt.  V.  &  D . .  2(1  wk.  May 

D.tkota  Southern .  April 

Deny.  &  Rio  Gr. .3d  wk.May 


1877.  1878. 

$41,514  $1,176,983 


6,889 
19,777 
20,417 
77,364 
23,275 
88,801 
160,377 
83,136 


Detroit  &  Milw...  April. 

DubnoHc  &  S. City. 3d  wk.May 

Gal.  H.  <fc8.  Ant. .March 

Grand  Trunk  .Wk.end.Mayl8 

Gr't  Western  .Wk.end.Miiy24 

Hannibal  &  St.  Jo.  Marcli 

Houst.  &  Tex.  C.  March 174,528 

111.  Cent.  (lU.llnc).  April 391,196 

ao     Iowa  lines.  April 118,438 

do   Springf.div. April 13,718 

Indlanap.  Bl.  AW. 3d  wk.May      27,516 

Int.  &  Gt.  North.  .3d  wk.May      17,324 

Kivnsas  Paciflo. .  .3dwk.May      60,784 


888,065 

131,165 

7,743 

18,806 

14,294 

76,636 

13,885 

78,072 

166,021 

77,019 

i66,il'i 
328,9,39 
101,598 

24,548 
19,776 
46,881 


832,491 

389,577 

644,018 

72,555 

4,833,410 

1,.546,031 

3,126,448 

3,379,000 

133,895 

67,305 

320,005 


18 

.$801,891! 

800.432 

379,849 

3:}3,122 

91,672 

4,799,818 

1,587,949 

2,636,668 

2,183,5.33 

129,403 

49,377 

226,746 


388,740 

265,039 

3,434,233 

1,822,814 
394,808 


288,477 

233,423 

3,376,853 

1,622,591 

353,431 


1,600,477  l,4l8,350 

501,479  409,088 

56,574         

497,822  461,608 

483,038  553,963 

1,128,797  1,021,138 


93,169 


Excliauged  for  golil. 
Paid  out  for  silver  bulliou. 

Total  coin ^^'^J?"^.^^ 

Silver  certificates— total  issue „      ',  , „ 

Received  biiok 313,140 

Actually  m  circulation $28,900 

Silver  in  London  is  quoted  at  53  5-lGd.  per  ounce. 

The  range  of  gold  and  clearingH  and  balances  were  as  follows  : 


Quotations. 


Open  '  Low. 


May     25 . 


29. 
"  30. 
"       31. 

Tills  week 
Prcv.  w'k 
S'ce  Jan.  1 


101     110078 

10078  10078 

101     !101 
lOlialOl 

ioi"|i'o'i 

101    |1007h 
100%  100% 

10278  10018 


Hlffli 


101 

101 
101 14 
101% 


101% 


10114 

101 
102 


C108. 


10078 

101 

101% 

101% 

idi' 


101 
101 

'sIlOl 


Gold 
Clearings. 


Balances. 


Gold.        Cnrrency. 


$14,701,000 
13,280,000 
12,038,000 
21,492,000 

..  Holiday.  .. 
12,885,000 


$2,224,500, $2,249,802 
1,520,261!  1,531,283 
1,679,062;  1,696,205 
2,185,262  2,228,490 

1,296,403 


$74,402,000 
81,729,000 


1,307,566 


$ 1$ 

1,240,200!    1,231,330 


The  following  are  quotations  in  gold  for  various  coins: 


Sovereigns .$4  85 

Napoleons 3  92 

X  X  Roichmarks.   4  74 

X  Gnildcis 3  90 

Span'hDuubloon8.15  75 
Mex.  Doubloons..  15  50 
Fine  silver  bars  . 
Fine  gold  bars. . . 


Si$4  90  Dimes  <fe  I2  dimes.  —  0~^ai  —  98I4 

®   4  00  Silver  14s  and  hin.  —  97ifl®  —  98I4 

®  4  80  Five  francs —  92i-2®  —  94ifl 

®  4  10  Jlcxicau  dollars..  —  92    ®  —  94 

al6  10  English  sil%-er 4  75    ®   4  85 

®15  70  Prns.  silv.  thalers.  —  63    ®  —  70 

II6I4®     116%  Trade  dollars —  98    ®  —  99=4 

par.®i4prem.  New  silver  dollars  —  99%®  —  par. 

ExcUange. — Business  in  foreign  exchange  has  been  dull, 
partly  in  consequence  of  the  increase*!  demand  for  gold.  To-day, 
however,  leading  drawers  advanced  their  rates  on  60  days'  sterling 
to  $4  84,  but  left  the  rate  unchanged  at  $4  86  on  demand  bills, 
as  money  in  London  is  easier  than  before. 

(In  domestic  bills  the  following  were  rates  on  New  York  to-day 
at  the  undermentioned  cities:  Savannah,  buying  par,  selling  i  pre- 
mium; Charleston,  very  scarce;  New  Orleans,  commercial  i@3-16, 
bank  i;  (;hicago,  25  premium;  Boston,  10  cents  discount;  and  St. 
Louis,  90  premium. 

Quotations  for  foreign  exchange  are  as  follows: 


May  31. 


Prime  bankers'  sterling  bills  on  London 
Good  b.ankors'  and  prime  commercial . . 

Good  commercial 

Documentary  commercial 

Palis  (francs) 

Antwerp  (francs) 

Swiss  (francs) 

Amsterdam  (guilders) 

Hamburg  (rclchmarks) 

Frankfort  (rclchmarks) 

Bremen  (rclchmarks) 

Berlin  (reichmarks) 


60  days. 


4.83i4®4.84 

4.82%®4.83i4 

4.81'2®4.82i3 

4.81    ®4.82 

5.1938®5.16i4 

5.1938®5.16i4 

5.1938®5.16i4 

3973®    40 

94%®    95 

9434®    95 

94%®    95 

94%®    93 


3  days. 


4.85ia®4  86. 

4.85    ®4.85ja 

4.83ia®4.84'2 

4.83    ®4.84„ 

5.17i2ff)5.14% 

5.17i4a5.142» 

5.17i2®5.14% 

40%®    40^4 

9538®    95  "8 

9538®    95'& 

9538®    95°9 

9338®    9559 


1878. 
May    6. 
May  13. 
May  as. 
May  27. 


Loans. 
t 

124.485,100 
123.879,400 
123,5>O,10O 
12-^,932,500 


Boston  UankH. — The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past: 

Specie.  L.  Tenders.  Deposits.  Circulation.  Agg.  Clear 

sett  > 

5,2S'i,300  3,445,600  48,357,900  25,539,500  4«,27:,046 

4,767,400  3,766.400  48,82),«rtO  S5,453,2i)0  42,539,78i 

4,119,100  3,657,600  49,3:)fi,900  2.j.099,40l)  4;.6-4,818 

3,9o9,S0a  4,-.6O,20O  48,693,500  25,ar',100  37,395,431 

PUlIadelptata  Banks.— The  toUls  of  the  Philadelphia  banks 
are  as  follows :  » 

Specie.  L.  Tenders.  Deposits.  Chrca'fltion.  Agg.  Clear. 

$  $  «  $  « 

2  082,533  ]1,531,7S1  44.154,801  11,1-23,033  30,.507,64O 
2  08.',914  11,574,516  43,987.69-J  11,125,930  2M)46.40» 
2  000,725  11,679,304  44,1.')9,418  11,109,920  .32  731,584 
2,002,175    12,831,928     43,830,408    ll,0e8,75>7      E0,1S6,^S 


1878. 
May    6. 
Mav  IS. 
May  20. 
May  27. 


Loans. 
S 

5'.I25,607 
57.741,781 
57,480,896 
67,106,350 
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Noiv  York  Clly  Bank*. — The  following  statement  shows  the 
coaditioD  of  the  Associated  Banks  of  New  York  City  for  the  week 
ending  at  the  commencement  of  business  on  May  25,  1878  : 


Baxkb. 


New  York 

MaiilinKan  Co.. 

MiTc'lunts  ILOuCOOO 

MeiliimlcB' .  8,0(10.000 

I'nton 

AmiTloa 

Ph.viilx 

City 

Trad  smeu^B.. 

Fulton 

Chcnrcal.. 

MLTihiints'  Esch.  1.0(10,000 

Gallatin  National  1,500,0.10 

ButclnTs'JcDrov.      500.1:00 

McclianiC'."  &  Tr      6'^O.OOJ 

Greenwich    ..    .. 

Leather  .Maniif  re 

Seventh  Ward.. 

SUto  of  N.  York. 

Americaa  Excb . 


Loans  and 
Cap'til.'Dlscounta. 


-AVKBAOK  AMOiraX   OF  ■ 


Legal 


8,00(i,0v0 
8,1  50.000 


...  l,SOO,O0U 
...  S.OOO.OSO 
...   1,00,000 

...  1,00000) 

...  I,r00.0.10 
60O,0(iO 
800  000 


sal 
Specie.  Tenders. 

$  «  t 

8,31P,8C0  8,893,000   l,rw,201 


SO^LCOO 
600,  rOO 
300,'iCO 
fOO.oflO 
5,000.000 


5,40:i.80)       781,400  1,0SI,1C0 

r,767,.1O0    1,018,400  1,809,801 

B,B36,90O      4.')9  0:0  701,800 

1.880,100      40!I.1CO  B(i7,50:) 

8.336.:0)   l,8«l,9CO  1,178.60) 

a,381,0M       3I\000  ISO.OCO 

4,917.800    1,48.5.100  8,S89,0i0 

3,193,10)     asaooo  isoooo 

1,4M5'10      877,100  6.38,700 

9  535.3  0    J,08-,>,100  1,8.55,3()0 

SlSil.IOO       SlS.t'OO  868,800 
808,000 
85,000 
40,00J 


Commerce  5,000,000 

Broadway 1.001,000 

Mercantile 1,000,000 

Pacille  41-3,700 

Eepnblic l.r.OO.COO 

Chairam 450,0H) 

PeoDle's  4I2,WJ 

North  .\merica..     700,000 

Hamiver     1,  01.000 

Irvin;,' S'JO.OOO 

Metroiiolitan  ..  .  S.OOI^.OOO 

Cit  z  US'  600,00) 

Nas-au     .    1,0)0,000 

Market l.iflO.OOD 

St.  N:cbo'a« 1,000,0  0 

Shoe  and  eather  l.OOO.iOi 
Com  Exchange  .  1,001,000 

Continenial l,-250,i«'0 

OrieLtal 800.000 

Marine 40).O0O 

ImporuTi'&Trad  l.SCO.OfO 

Park 2,000.0  0 

Mcch.  Bkg.  Asa'n     500.001 

Orocru'  800,000 

North  lliver 240.000 

East  Kiver  .  ...  350,000 
Manuf'rs' iS  Mer.  lOOOOO 
FouriD  National  3.5  0,0,0 
Central  National.  8,00,1.0(0 
Second  National.  300,iO) 
Ninth  National..  7M,r00 
Fir-t  National...  500,000 
Third  National..  1,00'',OCO 
N.  Y.  Nit.  Exch.  300,0(0 
Bowery  National.  250,000 
New  York  County  2  0,r03 
GermanAmeric'n     750.000 


3.765, 

1.388,100 

l.-iOO.COO 

•130.800 

2,210,S0O 

961.000 

1.498,701 

11,1.M,i)jO 

13,li8,800 

4,.W,I00 

3. 103.300 

2,1  2SO(10 

3.031. WO 

2,729.8')0 

l.2i18,400 

l,5a->,600 

4,l)9!),300 

2,035.300 

1  ■,0i  7.00) 

1,707,400 

l,f!80,U,>) 

2,406,903 

8,01 1'O) 

3  5T7,5l.l 

3.3-30.100 

G.6 18,800 

1,-3.'53.500 

a,092,«0O 

15.1-67.900 

11,841.3)0 

618.400 

510,500 

791,400 

71«,100 

372.800 

12,44 1. COO 

6,rs-<,ooo 

S,i'30.0i0 
3.311  400 
8,131.0  0 
5.375.800 
1,104.500 

i.or-,-jro 

1,032,100 
1,879.800 


481,10) 

138,41.-0 
IS.3,9  0 
6-i8,0)  i 
821.800 
71,10) 
S91.900 

:8.co) 

l-39,<0) 

818.600 
13,600 
87,000 

308,800 
7,1,600 

811,000 
965)0 
47,900 

109,400 

8', no 

8f;4,5'X1 

105.700 

84,6)0 

85,500 

11^,000 

941,100 

780,700 

2r,500 

1,300 

ai,'00 

70,4(0 

3.900 


510,8  0 
168,000 
215.0)0 
219,800 
.346,  KX) 
182,1500 
4S-3,IOO 
1,72),(-.00 
2  3r3.3C0 
491,800 
287.300 
510,10) 
41  ',000 
560,30) 
173,700 
231,000 
84!), -"OO 
415.4X1 
1,4  9  030 
417.5)0 
347.00.) 
400,530 
164.800 
4-28,OtO 
3;H,C0) 
701,2  O 
190.00) 
34:1,00  1 
3.ia3,i  00 
2,549,500 
11 '5.610 
121.!0) 
208,403 
84,0,X) 
119,500 


432  703    2,.50t,000 

286,000    1,168,000 

510.000 

577.400 

!, ,355,8-0 

l,0S5,i)C0 

180,101) 

28),000 

3-^,800 

39 -,803 


58.900 

1,033,930 

279,,300 

*',SIO 

7600 


119,703 


Net 
,  Deposits. 

8,990,900 

4,518.200 

7,163,8  0 

4,2*8,800 

8,919,800 

6.6iS,I0O 

2,030,0  0 

8.288,100 

1,891.500 

1,465,800 

9,491,903 

2..549,800 

2  164,-JOO 

999  too 

990.000 

849,6(0 

l,<i4l,3)0 

916,700 

1.461.000 

7.7i3,000 

7.0  i  3,800 

2,80!.a0) 

5,571,3-0 

2,023.::0() 

l.i'Oj.ODO 

2,6-23,4  0 

1.071,003 

1247.10) 

4, .59  .',800 

1  979,800 

>  ,97',).000 

1,80 -5,3,30 

1,724.000 

l,6Vl  400 

(■20,903 

2.478.800 

1.917,80) 

2,73l.5')0 

1,089  930 

1,114,000 

17,22  !,300 

12,>.94.700 

4W,C0) 

491,700 

■;5I,510 

502,700 

447,  no 

10.270,330 
6,748,000 
2.0«">,000 
2,884  400 
7,986,0X) 
5,i'31.600 
717,103 
805.100 
1,181,70) 
1,769,430 


Circula- 
tion. 
» 

40.CO0 
7.500 
107.700 
171,400 
135.020 
l.IOO 
843,103 

760,8.0 


618,300 
a'j5,300 
20,>.000 
194,000 
8,700 
86  1,600 

.S5,-:oo 
4'..oa) 

211.0,0 

1,934,80) 

893,000 

UO,IOJ 


450.  Olio 

3  (7,003 

5,400 


443,lro 

?J.1(0 

!.207,000 

831,f;oi 

3,000 
309.803 
4i'8,iJO0 
472,6-10 

4.700 
731,000 


318.000 

1,113,800 

54  I.'  00 

306,400 


9i,CO0 

l,04V.()0'i 
1,411.030 
i70,').O 
I  00,000 
450,.i(0 
792  OCO 
208.1(10 
S23,000 
180,0„0 


Total  e5,?23,2;o  231,&97,;03  19,827,100  41,021,900  198,985,300  20,005,8.0 

The  deviations  from  returns  of  previous  week  are  as  follows  : 


Loans Inc.     8874,600 

Sperio Dec.    3.800,1(0 

Lagal  tenders Inc  .    3,000,8  )3 


Net  deposits De 

Circulation Dec. 


$7(0,8(0 
6,EO0 


The  following  are  the  totals  for  a  series  of  weeks  pi-t: 


1877. 
Dec.  15. 
Dec.  iS. 
Dec.  89. 

1878. 
Jan.  5,. 
Jan.  13. 
Jan.  n. 
Jan.  20. 
Feb.  8.. 
Feb.  9,. 
Feb.  16. 
Feb.  23. 
Mar.  8  . 
Mar.  9,. 
Mar.  16, 
Mar.  83. 
Mar.  :10, 
Apr.  0,,. 
Apr.  13. 
Apr.  80.. 
Apr.  87 
May  4. . 
May  11. 
May  18. 
May  -85 


Loans. 
t 

237,5:34,(00 
839.764,80) 

239,173,930 

a39,-256,100 
a3ii,9.38,.3O0 
2)6.981,200 
833,404,300 
841, •875,501 
843,(-5;,S00 
242,859,900 
841,659,103 
216,456,200 
2)6,3-20,800 
24-3,978.90) 
8)l,5'i<'.703 
841.590,900 
240, '-,49, 100 
830,018,400 

f 38.113,400 
i.j,301.500 
219.936.400 
833,030,700 
233,182,600 
2:13.997,200 


Specie.    L.  Tenders.  Deposits.  Circulation.  Agg.  Clear. 
t                  t  t  *  S 

19,S|-|6.800    37,568,903  193.896,400    18,676,700    426,9J5.702 

■9,fi;4,M)0    8->,067,500  194.848,500     I •,1.29.3.900    41-8,401.646 

22,122,1.0    S5,,30O,500  197,711,800    19,657,800    384,336,660 


25,807,500 
27,093,800 
28.4r7,,i00 
30,193,600 
8l,83O.0ft1 
38.146,900 
3.3,011,^00 
32,319,400 
33,326,400 
37,116,900 
39„^45,100 
39,631.500 
38,767.600 
.-56.623,700 
35,4Sf),S00 
33.935,903 
3 ',58.5,100 
30,051,900 
87,460,500 
23.030.800 
19.82:.100 


34.612,000  301,981.500  19.787,109  412,7'89.S67 

34,804,000  20,3.086,00)  19,881.600  403,812,018 

37,189,300  80,j,9r8,:100  19,841,800  4„8,478.»74 

.37,-831.-30)  807,171,800  19.798,10)  3r8,019.77:j 

.37,,-16-2.-303  810,-101,7011  1!),76I.:103  340,814  14; 

34,377,000  211.113.003  19.687,100  .341,10.'),li,> 

34,845,600  81-8,132,00()  19.781,2)0  343,0T0,.3-24 

a3,97l»,0O0  810,891,600  19,808.900  289  48-.t:il 

33,1.37.900  213,933,400  19,8.38,503  400,609.6SO 

30,835,900  215,155,900  19,883,100  377.110,111 

30.326,^300  21,5,085.100  19,910,700  401,.593,977 

29.605,700  21I,9:1S,,500  19.»0r,,300  373,731,172 

29.123,400  210,378,400  19,9I2,3-»0  359,.353,3-i8 

26,6:K,0()0  2Ol,t,61,-2O0  19,911,600  4J1,44.',0.35 

83,666,100  201,986,603  19,959,200  3Sl,4l5.3-25 

38.1,36.()00  208,0.53,400  19,982,400  426,150.360 

34,933.801  800,875,(00  20,021,800  419.-3iil,-jil9 

38,4:15,300  199,074.000  19,993,3l'0  439,5-35..-,45 

33,612,000  31.1,038,000  20,03:!,100  .301,578  637 

41,020.100  199,«88,;00  30,012,300  38-3,688,684 

44,083,900  198.985..300  80.005,800  3)l,f164,165 


ftUOTATIfl.NS  !.N   BOSTOS. 

PHILADELPHIA  AND  OTHER  CITIES. 

B«CCBITI«S. 

Bid. 

Ask. 

•  lOnKITIM. 

Bid. 

Ask. 

BOSTON. 

0>dCo1ony,7s 

l'.2K 

:i3 

Maine  68 

do        H8  

New  Hampshire  68 

Om«ha  ft  8.  We«tern,  8s  .... 

110^ 

Vermont68 

* 

Pu'!bloft  Ark.  Valley,  78 

IKSJjl  w 

UutlanJ  Sj,;8t  mor  t.  

7.> 

lioston  6s,  currency 

Verui't  Cist  in.,7» 

.... 

14 

do     58,go]d  ... 

-•^ennont  ft  Canada,  new  8s.. 

Chicago  sewerage  78 

lOS 

VermontftMass.  itli.,6s  .... 

,... 

do       Munltlpans 

STOCKS. 

PortlsndSs  

Atchl-on  ft  Topeka 

SiTV 

2H 

Atcb.  ft  Tcpcka  l8t  nl.78 

l>M« 

102(<i 

Boptonft  Albauy 

U!1)S  <.81K 

i;^* 

76 
103 
1(W 

l^ll?^ 

do                2078 

Boston  ft  Maine. 

Boston  ft  i'rovldence 

do               lanninc.  8s.. 

.fr  ... 

Burlington  ft  Mo.  In  Neb 

Cheshire  preferred 

CIn  Sandusky  4  Cley 

V7« 
"»Hi 

do               es 

Boston*  Lowell 78 

Boston  &  .Maine  7s 

Burl.  &  Mo.,  land  irant  7s... . 

• 

Connecticut  River  

do         Keb.Ss,  1S91 

ill 

11IV( 

Conn,  ft  Passuujpsic 

40 

4:1 

do         .N-eb.8«,183i     .. 

lUHtj 

imt 

Eastern  (Mass.) 

TM 

H 

Conn.  4  I'aSBumpslc,7e,  139;. 
fltchhurglU!,* '. 

Eastern  (New  Hampshire)... 

10« 

114 
1.30 

do             7s 

Manchester  ft  Lawrence 

MW 

Kan.  Clly  Top.ik  W.,  "s,  1st 

lom 

86    |.... 

Nashua  ft  Lowell 

100 

do         do         78,  Inc.. 

New  York  ft  New  England... 

Kastero.  Mass., 3HS,  new.  ... 
Hartford  4  Erie  78,  new 

62^!  63 

Northern  of  New  Hampshire 

H7l< 

18U1    12U 

Norwich  ft  Worcester  

no 

Ogdensburg  ft  Lake  Ch.S8... 

....    1 

..  1 

C-igdensb.  ft  L.  Champlaln  ... 

aoK 

am 

BOSTON,    PHIClDELPHLtf,    Btc.-Contlaaed. 


SXCURITIKB. 


Oadensb.AL.Cliamprn,pref . . 

Old  Colony 

l*ortlan(l  Sico  A  Porttmoutti 

itaLiitiia.common 

do      preferred  , ., 

Verniont  ^Canada 

Vcrmout  Jk  Maasachuaetts  . 
WorceaterA  Nashua 


do 
do 
do 

do 


PHILADELPHIA. 

BTATE   ASU  CITY   BONDS. 

PoDna.  59,  K'd,  int  .reg.  or  cp. 

do     58,  car.,  re^ 

5s.  new.  reif.,13^tM9(K 
68,  lU-15.  reg-.l-TT-'S"^. 
68, 13-35.  rejf.,  139^'y2. 
6^lri.  Plane,  reg.,lS79 

Phltttdelplila,  Tjk  reg      

do  tis.old,reg  .... 

do  fi»,n.,  rg.,prlur  to'% 

do  6!»,n.,rg.,  S95*ovcr 

AlIeKheny  i;ounty  5*,  coup... 

Allegheny  City  7s.  reif 

Pltuburg  4s,  coup.,  1913 

do         53,  reg.  &  cp.,  19U. 

do        68,  gMd.reg 

do        "9,  w't'r  ln,rg.&c  >. 
"10  "8,  Ilr.iinp.,reii.,*i3-S6* 
N.  Jersey  68,  reg. and  coup... 
do       exempt,  rg.&coup. 
Catuden  County  68,  coup.... 
Camden  City  6jt,  coupon  .... 
do       78,  reg.  &.  coup 
Delawt»re  Bs,  coupon..     .,  ,. 
HarrUburg  City  bs.  coupon . 

RAII.KOAl)   STOCKS. 

CJtnden  &  Atlantic 

do             do        pref.  ... 
Catawlssa , 

do        pref 

do        new  pref 

Delaware  &  Bound  Hrook... 

East  Penusy  1  vanla. , 

ElnilraA  WUliamsport 

do  do  pref.. 

Har,  P.  Mt.  .Joy  A  Lancaster. 

Uuntlngdon  &  Broad  Top... 

do  do    pref 

Lehigh  Valley 

Little  Schuyltlll 

lilnehlll  

Neaquehonlng  Valley 

Norrlatown. 

Northern  Pacific,  pref 

North  Pennsylvania    .  

Pennsylvania 

Ph!la'telphla&  Krie 

Pnllndelphla  &  Head  ng 

Philadelphia  A  Trenton 

Ph  la.Wllmlng.  &  Baltimore. 

Pittsburg  TItuav.&  Buff 

United  N.  J.  Companies. 

West  Chester  cousol.  prof.... 

West  Jersey 

CAXAL  STOCKS. 

Chesipeake  &  Delaware 

Delawure  Division 

Lehigh  Navigation,..,, 

Morns 

do     pref 

PeRnsylvanla  .. 

Schuylkill  Navigation 

do                    pref... 
Susfiuehanna . 

RAILROAD  BONDS. 

Allegheny  Vai..  7  3-109,189'*  .. 
do  78.E.ext.,19lO 

do       Inc.  7s,  end..  *9I 

BelvldcreDeU.  'at  m.,6a,con, 
'^o  2d  m.  69. '8).. 

do  3i  m.  63, ':i7. . 

Camden  AAmboy  63,coup,'i3 
do  63,  coup.,  '89 

do      mort.6s, '89.  ... 

Cam.  *  All.  Ist  ni.  "s,  g.,  1913 
do        2i  in.,  7b.  cur.,*80 

Cam.  &  Burlington  Co.  6s.*97. 

Catawissalst,  <s,  conv., 'oa... 
do  chat,  m.,  lOs, '83  . 
do        new7B,  1900 

Connecting  68.  H)UM904 

Dan.  H.&  Wilk8..l8t..7a. '87*. 

Delaware  mort.,  6s,  various. . 

Dr-1.  &  Bound  Br.,  Ut.  7s.  1905 

East  Pt^nn.  ist  mort.  78,  '88 


Bid.  Aik. 


lOJW'lOIJ 
-      10j|« 


111 

loow 

113H 


loiJtj 


2<M 


1 
37 
41H 

48>.- 
45H 
(M 

33,, 

UH 
Vi'.ii 

.■.*>^ 


lijO 


iim 

Si 


lllW 

10«« 


.03H 


V 
3i« 
30 


8^4 


40H 


37  *t 
41« 
40}, 
46 1. 
Kd 
17 
34 
!!«)<. 
8 
14t< 
123 

"Wi 

■.2-2>i 


iHH 


dki 


ion 

21 
100 
100 

«3>4 
108« 


108 

108 

ioo«[ioi 

100      .... 


108 1< 

|U7 
10  Ih' 
K4H 
103;.i 

io*^ 


•tctriitTtis. 


105 
103 


'103H 


El.ft  W'nisport,  itt  m..  7s,  'oO. 

do  Ist  in.,  Ss,  perp 

Han Isburg  1st  mort.  Oi,  Si, 

H.  ft  li.  T.  Ut  ni.  7s,  g  )ld,  '90 

do       2d  ni.  7s,  gold,  '95, 

do        3d  ni ,  cons.  7s,  '05* . 

Ithacaft  Athens  1st  e  d,  la. ,'90 

Junction  1st  mort.  6s  *fti 

do       2d  mort.  6s.  19 JO  .. 

I..  Sup.  ft  Miss..  Isi  m.,  7',K.' 

Lehigh  Valley,  64,  co'jp..  ItJJ3. 

do  68,  reg.,  1891... 

do  7s,  reg.,  1910... 

do    con.  in.,6s,rg.,i943 

do         do     6s,'  p.. 19  3 

Little  Schuylkill,  lat  m.  7<.'-2 

North.  Penu.  \n  m.6s,  cp  ,'85. 

do  2d  m,  7s,cp,.  '96. 

do    gen.  m.  7s,  cp.,  l':03 

di    gen,  m.  7s,  reg,  190'? 

on  Creek  ist  m.  "s,  coup. ,'8:, 

rittsb.  rilusv.  ft  B,,7s,cp.,'96 

do  scrip 

Fa.4N.y,i:.&  KR.7s,'96  906. 
Pennsylvania,  Isl  m.,  cp.,'SiJ, 


10) 

»; 
lu3,Si 


_, !0'>a  icviji 

do       geu.m.6s,cp..l»;o  ;Ii«%  l(i9>v 


20  40 

.,.  110 

104  .... 

lOJ 

lib  \'.'.'.'. 
ua 

114 

MHi  i>'7>; 

100       ... 

i'>m\ ... 

:o»><,  :oj 


|U4>4 


Ul 

ibi 
lis-.* 


ua 

lM>.j 
48 

i':V 


do  een.  m.  6s,  ig.,19:o. 
do  cons.m.  6s  rg.,  190,'S 
do  cons.  m.  68.  cp.,  1905. 
do       Navy  Vard  6s,  rez.. 

Perklomen  1st  m.83,coup.?/7 

Phlla.ft  £rle  istni.6s,cp„'8l 
do         3d  m,7s,cp.,'% 

PhUt.  *  Read,  in  m.  6s, '43-'<«. 
do  da       '4S-.49, 

do  3dm.,7s, 'p  .'93 

do  dcben.,  cp.,  *93* 

do  do      cp.  off., 

do  scrip,  131-^. 

do  In.  in.7s,  cp,iS96 
do  cons.  m.  Is,  cp..t9i;. 
do  cons.  m.  7s,  rg..l9'.i. 

do  CO  s.m.6s,7.1.i9il 

do  conv.ts,rg.ftcp.!893' 
do  7s.  coup.  otr.  '93 
do  scrip,  18S J 

Phlla.ft  Ke^id.  Cft  1.  deh.  7s,|,2 
do  deh.  7b.  coup,  off 
do  scrip,  I6&i 


•  In  default  of  Interest. 


lo,-* 
ua 


ioa'4 
lua^ 


io«>. 


100 
104 


•.osi< 

103X 


90 


Phil.*".,  m. 7s,  reg.ftcp.'K-S 
I'hlla.Wllm.ftB.U.  68,^4  .. 
Pitts,  cm.  ft  Bt.  Louis  7s,  1<00 
ShamokiU  VJk  PotMT.78, 1«0I 
dtecbonr.  ft  Ind.  1st.  «a,  1881. 
Stony  Creek  Ist  m.  ;•  »J7... 
Sunburv  ft  KrIe  lat  in.  7s,  "n . 
Union*  Tliusr.  1st  m.  7s.  'SO. 
United  N.J.  cons.  ni.6a.'»4. 

Warren*  K.  I8tni.7s, 'W 

West  Chester  cons.  7s, '91.  .. 
West  .lerser  6s,  deb., coup. ,*8^ 
do  istm.  6«,  cp.,  ». 

do         Istm.  7s, '91  

Western  Penn.  UK,  6s,  1893, 
do  6s  p.  U.,'96 

CANAL  bonds: 
Chesap.  ft  Dela  6s,  reg.,  '86 
Delaware  Division  6,,  cp.,';s 
Lehigh  Navigation  »;  reg.,'8i 
do  BK.,  rg.,'»-, 

do      C01.V.  g.,  n  g.,'Ji 

do  goid, '97 

do  cons.  ra,78.  rg  ,191; 
Morris,  boat  loan,  reg.,  1385, , 
Pennsylvania  6s,  coup.,  :9:0. . 
Schuylkill  Kar.  1st  m.Us.  '97. 
do  2d  m.  68. 130 

do      68,  boat*  car,  1913 
d^      78,  boat  *  car.  19  ^ 
Susquehanna  63,  coup..  '.9.3  .' 

BALTIMORE. 

Maryland  ds,  d^fenee,  J.&  J., 
do  6»,  exempt,  1687  ... 
do  6',  1890.  (luartcrly., 
do  5s,  quarterly.  ..  . 
Baltimore  Gs.  1S8I,  quarterly. 

do     6s,  .886.  .t.ftj 

6s,  189J,  quarterly... 
6s,  park,  1890,  IJ.—M 
6s,  1893.  M. 4  S  .... 
6s,exempt,'.^i,M.&S. 

1900,.!.  ft  J 

190J,J.ftJ 

Norfolk  water,8s 

KAILROAD  STOCKS.     Par. 

Balt.ft  Ohio too 

do       Wash.  Branch.  100 
do       Parkersb'g  Br..50 

Northern  Central 50 

Western  Maryland 50 

Central  Ohio 50 

Pittsburg  ft  ConnellSvlile..50 

RAILROAD    BONDS. 

Ualt.  ft  Ohio  68, 1880,  J.ft.r... 

do  63,  I8S5.  A.ftO.     , 

N.  W.  Va.3d  m..guar.,'85.jftj 

PIttsb.ft  Couneirsv.'.s,'98,J*J 

Northern  Central  6s,  '35,  J&J 

do  6s,  1900,  A.ftO. 

do    63.  gld,1900,  J.ftJ, 

Cen.  Ohio  6s,  1st  in„'90,M.ft  S, 

W.  Md.  63. 1st  ra.,gr..'90,J.&J, 

do     1st  m.,  law,  J.&  J... 

do    2dm.,guar.,  J.ft  J 

do     21  m.,  pref 

do  •Mm.,gr.  by  W.Co.JftJ 

do   63. 8d  m..  guar.,  J. ft  J. 

Mar.  ft  CIn.  78,  •vl.  P.  i  A  ... 

do       2d,  M.4N  

do       8<, 3.1, J.ftJ 

Union  ItR,  1st,  guar.,  J.  4  J., 
do         Can  on  endorsed. 

HISCELLAXKOUS. 

Baltimore  Gas  certlUcates.. 
People's  Gas 


do 
do 
do 
do 
do 
do 


Bid.  AsK. 


go 


lOfi 
oex 


73 

I  as 

00 


60 

87 
S7H 


^ 


W 


7S 


10» 

•  UK 

109 

109' 

110 
WJ%  109« 
108 

liij 
111 
iiaK 

lo-j 

-« 

133 


CINCINNATI. 

Cincinnati  6s 

do         7s  

do         7'30s t 

do  South.  KB.  7'30s.t 

do  do     6s,  gold 

Hamilton  Co.,  O.,  6s.  long.. . 
do         78, 1  to5yrs..t 
do        7ft  7^30s.  long.t 
CIn.ft  Cov.  Bridge  st'k,  pref. 
Cln.  Ham.  ft  D.  1st  m.73,  '80 
do  id  m.  78,  '85 

Cln.  Ham.  ft  Ind.,  7a,  guar 

Clu.  4  Indiana  1st  m.73 

do  2d  m.  7s,  'ti. . 

Colum.  4  Xf  nia,  1st  m.  7s,  '90 
Dayton  ft  Mich.  Ist  m.  78.  '81. 
do  2d  m.7s.  *84. 

do  3d  m.  7s,  *88. 

Dayton  4  We3t.lstm.,'8i...-t- 
do  Ist  m.,  1905 

<do  latm.fs,  .905 

Ind.  Cln.  4  Laf.  1st  m.' 

do       (I.4C.)  1st  m.7s,'38 

Llltle  Miami  63,  'c3  

Cln.  Ham.  4  Dayton  stock. 
Columbus  ft  Xeala  stock... 
Dayton  4  Michigan  stock.. 

do         8.  p.c.  st'k, guar 
Little  Miami  stock 

LOUISVILLE, 

,oulsvllle7s t 

do        6s, '32  to  "87 t 

do        68,'9ao'9i t 

do  water  6s,'87  to  '89  t 
do  water  stock  6s,'97.t 
do  wharf  Cs.. 
do  spec'l  tax6aof '89.t 
Loul-viUe  Water6s.Co.  190;t 
Jeff.  M.ftl.lst  m.  (I4M)  7b,'811 

do        2Jm.,7s 

do        1st  m..7s,iaij«.  ..t 
Lonlsr.c.ft  Lex.  1st  m.  7s,'9i. 

ex  pi-t'-lue  c  rup^as ♦ 

Louis.ft  Fr°k.,Loulsv.ln,6<,'S 
Loulsv.  ft  Nashville— 

Leb    Br.  6s, '86 t 

1 81  m.  Leb.  Itr.  Ex.,7s,'80-85.t 
Lou.  In.       do         6«,  '>J.-.t 

Cousol.  1st  m.  78, ''J8  

Jefferson  .Mad,  ft  Ind  stork 
Louisville*  Nashville  stock 

ST.    LOUIS. 

St.  Louis  6s.  10"g — 
do      water  M,  gold 
do         do        do 
do      bridge  appr,_ 
do       reuewal,  gold,  6s. t 
00       sewer,  g.  6s,  '91-'i.3.t 
St.  LoDls  Co.  BOW  park, g.6<.t 

do         cur.78 t 

St.  L.4  San  F.  Itli.  bds,  sor's  A 
do         do  do  h 

do         do  do  C 

t  And  Intereat. 


:8« 


103 

104 

B-ix 

05 
110 

BS 

1.7 
108 

9< 
lOi 

50 
104 
UO 

h2 

2«U 

ia»« 

102)» 


UH 


95  100 
103  105 
106      108 


US 
94 


100 


»9)« 

85 

95 

too 
iin 

to 

K.Oii 
91 

1)5 
lU 

lot 

103 

U«i 

89 
100 

b7 

77 

bV 

97 

la 

98 

8< 

87,'4 


100 

9,-1 

97!. 

97^ 

l»7Mj 

97„ 

100 

»iH 
lOiM 


97] 

SJi. 

I03>, 
S7X 


iid::;::l 

new.f! 
..g.6af 


lOiM 

104 
IIWH 
lOIH 
lUM 

iiias 
VUH 

at 
20 


100« 
89 

104 
110 
70 

■97 
73 

106 
I03W 

98 

91 

■90 
78 

■«!« 

too 

15 

99 
35 

87 
88 


9-!< 
98)2 


fSW 
9lH 
101 


10«« 
100 


mi 

104 
33 


105 


47K 
SO 

ax 


544 
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QUOTATIONS    OF    STOCKS    AND    BONDS    IN    NEW    YORK. 
U.  S.  Bonds  and  active  BaUro%d  St-Miks  are  guatei  on  a  previous  paje.    Prines  represent  the  per  cent  value,  whatever  the  par  may  6«. 


STATE    BONDS. 


BXOUBri'UIB. 

iUsDMna  Sa,  1883 

do      58,1866 

do       8s.  1S86 

do       8a,  I8S3 

do       3b,  M.&E.  RR.. 
do       89,  Ala.  &C11.U 

do      Ssaf  ISK  

do       88  0*  1898 

Arkacoas  6b.  funded 

do  7s.  L.  R.  &  Ft.  8.  iBP 
do  73  Memnlils  &  L.R. 
do  7e,L.  «.P.  B.  &N.0 
do  IB,  MISB.  (>.  &  K.  li 
do    IB,  Ark.  Gent.  Rli... 

Connecticut  68 

Georgia  68 

do      7b,  new  bonds — 

do       7s,  endorsed.  ... 

do       7b,  gold  bondB. . . 

Illinois  6b,  coupon,  1879. . . 

do     war  loan 

Kentack768 


Bid. 

Aik. 

4H 

4.S 

«< 

ta 

fi 

21 

m 

a,^ 

ft 

ft 

ft 

ft 

ft 

1(W 

IIKI 

KIM 

KW 

1U7« 

KW 

Km 

10.i 

SKOUBITIKS. 


L>nl8lana  6b. 


do  6b,  new 

do  6s,  new  float^gdebt. 

d»  "8,  Penitentiary 

do  6b, levee 

do  3b,  do      

do  88,  do  1875    

do  88,  of  1910 

do  7b,  consolidated 

do  78,  small  

Michigan  68.  ;87;-79 , 

do  6b,  1883 

do  7b,  189U 

Missouri  6s,  due  1»78 

do  do      13«ior'li3.  .. 


154 
54 
54 
»i 
54 
54 
54 


do 
do 
do 
do 


do 
do 
do 
do 


1386.. 
18?7.. 
1838. 
1889  or '90.. 


Asylum  or  Un.,due  1892 

funding,  due  18M.S...    

San.  &Bt.  Jo8.,duelS86..  .. 
do  do  MiUn.. 


103 

101 

wi 

103 

105 

lOSH 

105H 

108 

;05!ij 

W-tyi 

lOlW 

104« 


BBOnSlTlBB. 


is, 
SS 

«3, 
S8, 


.1891.. 
1892.  . 
.1893... 


New  Torfc  State- 
is,  Canal  Loan,  1878 ... . 

48,  gold,  reg...  1837 

!8,    do   coup..  1887.  .. 
do  loan., 
do     do 
do     do   , 
do     do 
Vorth  Carolina- 

'>s,  old.  J.  &  J  

do        A.&O 

M.C.KR J.i  J 

do         ..  ..A.&O 

do  coup,  off,  J.  &  J... 
do    do    oS,  A.  &  O.. 

.'undlng  ant,  1866. 

do       1888  

<ew  bonds,  J.  A  J 

do  A.  &0...  ., 

Special  tax,  ClflBS  1 , 

do      Class '^ 

do      Class  3 

Ohlf>«e.i881 


Bid. 

ASK. 

114 

.>■* 

iao 

-.7 

18 

17 

70 

.... 

70 

50 

.... 

50 

V 

.... 

«« 

8 

■  ••. 

H 

•■^H 

,,,, 

2 

,, 

2 

3 

106 

107 

BBOUBITIKS. 


Ohto»8,l886 

R  lode  iBland  68 

S>uth  Carolina  Ss. 

Jan.  A  July 

A.prll&Oct 

FandlQ?  act,  1866 

LandC,  13S9,  J.&  J 

Land  C.  1839,  A.  &  O 

78  011888 

Non-fundable  bonds  

T  snnesseees.old 

do       68,  new 

do       6b.  new  series.. .. 
V-rginIa«8,  old 

«s,  new  bonds,  1S66 

«8,      do  isei 

Ss.consol.  bonds 

«B,  ei  matured  coup 

Bs.conaol.,  id  aeries 

«s,  deferre-l  bonds ,. 

Dlitrlctof  ColumbIa3-65B.  924 

do  small. 
do reglBtered 


1(H) 

30 
30 
30 
42 
42 
30 

2Js 
8» 
»5« 
35« 
23 
25 
25 
72 
59 1^ 
2U 

4K 
82» 


120M 


eo,i 

'M 


RAILROAD    AND    iniSCBLI^ANfiOlIS    STOCKS    AND     BONDS. 


Kallroaa  StocRs. 

(AcUveprenVustu  quoVd.) 
Albany  &  Susquehanna. . . 
Burl.  C.  Rap.  &  Northern. 

Central  Paclflc 

Chicago  a  Alton.    

do  pref 

Cleve.  Col.  Cln.&  1. 

Cleve.  &  Pittsburg,  guar.. 

Col.  Chic.  A  1.  Cent  

Dubuque  &  Sioux  City.  . 

Erie  pref 

Harlem 

Joliet&  Chicago 

Long  Island 

Missouri  Kaneas  A;  Texas. 
Kew  York  Elevated  Kit.. 
N.  Y.  New  Haven  &  Hart. 
Ohio  &  Mlo*ls8ippI,pref 
PItlB.  Ft.  "W.  &  Ch.,  guar., 
do  do      special. 

Reniselaer  &  Saratoga  . 
Rome  Watertown  &  0(r. 
Bt.LouisAlton&T.  H... 

do  do  pref. 

BeUevllle&So.Ill..pref. 
81.  L.  I.  M,  &  Southern..,. 
St.L.  K.  C.&  North'n.nref 
Terre  Haute  &  Ind'poUs. . 

UnltedN.  J.U.&  C 

niscel'ons  Stocks. 

Atlanllc&Fai%TeI 

Am.  District  Telegraph. . . 

Canton  Co.,  Baltimore 

American  Coal 

Consolldat'n  Coal  of  Md.. 
Cumberland  Coal  &  Iron. 

Maryland  Coal 

Pennsylvania  Coal  

Spring  Mountain  Coal.... 

Mariposa  L.  &.  M.Co 

do  do         pref. 

Ontario  Silver  Mining 

Railroad  Bouds. 

CStock  Exchamje  Prices.) 

Boston  H.  &  Erie,  Ist  m. . 

do  guar.  ... 

Bur.  C.  R  &  North.,  ist  5s . . 

Minn. ft  St.L., Ist  7s  gua. 
Chesa.  tt  Oiiic  bs.  Ist  m.. 
'lo  i»j;  oono 

Chicago  &  Alton  Ist  mort. 

do  Income. 

Jollet  Sl  Chicago, Ist  m. 

La.  ft  Mo.,  1st  m.,  guar.. 

St.L.Jack.ft  Chic, Ist  m. 

Chic.  Bur.ft  Q.  B  p.c.,i8tm 

do  consol.  m.  7s 

do  5b  8.  f 

Ch.Uk.I  &P.,B.f.lnc.6s,'W. 

6s,  1917, coupon, 

68. 1917,  reglsfd 

Ceniral  of  ^.  J.,  1st  m..  n 

do  do 

do  do 

do  do 

do  do 

Lehigh  ft  W.B.con.guur 

do  do     asseiitcd. 

Am.  Dock  ft  Imp.  bonds 

do  do     Mssenteil. 

Ch.Mll.&Sl.P.istm.Ss.P.D 

do         2d  m.  7  3-10,  do 

do         lst78,  |>g.,(;.Ii 

Ist  m..  La  CD, 

lBtm.,L&M.D 

Istm.,  I.  &  D. 

l8tm.,H.ft  D. 

iBt  m..  C.  &M, 

cousol.slnk.fd 

:idm 

Chic,  ft  N.  West.  sink,  fd  . 
do  Int.  bonds. 

do  consol.  bds 

do  ext'n  bds.. 

do  iBtmort.. 

do  cp.gld.bdn. 

do  reg.    do    \ 

Iowa  Midland,  :Bt  m.  8s. 
Galena  ft  Chicago  Ext  . 
Peninsula  1st  ni.,  conv. 
Chic.  &  MIlw.,  1st  mort 
Winona  ft  St.  P..  iBt  m. . 
do  2d  mort, 

C.C.C.&Ind'B  IBt  m.78,8K. 
do        consol.  m.  bds 
DeL  Lack,  ft  West..  iA  m 
do  78.  conv. 

do     mc  rt..  78, 1907 
Syr.  Blngh.&N.Y.  ut.Is 
Morris  ft  Essex,  ist.  m 
do  2d  mort. 

do  bonds,  19(K). 

do         construct'n 
do  7s,  of  1871 

do     iBt  con.  guar. 
Del.ftHud.Canal.  iHt  m.,'8^ 
do  do    189: 

do        coup.  7b.  :S94 
do  reg.  78, 1H94 

Albany  ft  Susq.  ist  bds 
do  .'d  do 

do  8d  do 

'^*^  iBt  cone,  (rii« 
Rens.  ft  Saratoga.  Utcp 
do  1st  re* 

Frle.  iBtmort..  extpndcd 


1st  consol 
tssented 
conv...  . 
asseuied. 


do 
do 
do 
do 
do 
do 
do 


f^ 


78 
100 
!i8 
SO 
4 
62 


8«>e 

75>4 
100 

12 


121H 

i2H 

lU 
15>i 
30 
2j 

Iftj 


38M 


12 

tso 

31H 

iVts 

}104 
110 
tU7 
105 
113)4 


28)4 

64 

148.)b! 


IfOHi 
20 


3 
13 

'"'iyi 

122H 
23 

"l? 


2Hi 

2W 

30k 


72« 


112>« 


108)i  109 
108^1109 
112>4|1U 
82       83 

72    I.... 

68     L... 

V!%    4U 

30      .... 

4tf       61 
t....     50 
130;H  121" 
10(1    atyTii 
iotiS4  ;.... 

lOOJi,  111 
105'.4  {106 
tl02 
102 
108 
102J< 
95 

tins 

108 
110 

ibo\ 
losH 
102>, 

•-06X 
112 

io7'« 
t... 

105 
102)4 
101« 
102 

n«)i 

10? 


92 
102 

wm 

99Ji 

noo 

HI 

101)4 

J»0 

tH3 

114 

114« 

\ViH 


:02J4 


103 
102Ji 


92 

lOHHi 
05 

t'.'.'. 

t  .. 


103 
103 
102 


lift- 


Erie,  iBt  mort.,  endorsed 

do     2d     do     7s,  1879 

do     3d     do      7s,  1883 

do     4th    do     78,1830 

do     5th    do     7s,  1888 

do     78,  cons.,  mort.,  g*d  bds  . 

do    Long  Dock  boHds 

Buff.  N.  Y.  ft  E.  iBt.  m.,  1916. . . 
Han.  ft  St.  Jo.,  8s,  conv.  mort. 
Illinois  Central— 
Dubuque  ft  Sioux  Clty.lst  m. 
do  do      2d  dlv. 

Cedar  F.  ft  Minn.,  Ist  mort.. 
Indlanap.  Bl.  ft  W.,  1st  mort.. . 
do  do  2d  mort... 

Lake  Shore- 
Mich  8.  ft  N.  Ind.,  8.F.,  7  p.c. 
Cleve.  ft  Tol.  sinking  fund., 
do  new  bonds  — 

Cleve.  P'vllle  ft  Ash.,  old  bds 
do  do       new  bds 

Buffalo  ft  Brie,  new  bonds.. . 

Buffalo  ft  State  Line  7b 

Kalamazoo  ft  W.  Pigeon,  Ist 
Det.  .Mon.  ft  Tol.,lBt  78,  1906. 

Lake  Shore  Div.  bonds 

do  Cons.  coup,.  iBt. 

do  Cons.  reg..  1st.. 

do  Cons,  coup., 2d.. 

do  Cons.  reg..  2d 

Marietta  ft  Cin.  Ut  mort 

Mich,  Cent.,  consol.  7s,  1902  .. 

do  1st  m.  8s.  :682,  B.f. 

do  equipment  bonds. 

New  Jersey  Southern  Istm.  7b 

do  do       consol.  7b 

N.  Y.  Central  6b,  1883 

do  6s,  1887 

do  68,  real  estate., 

do  6s,  BUbscrlptlon. 

do  ft  Hudson,  ist  m.,coup 
do  do       !8tm.,reg. 

Hudson  R.  7s,  2d  m.,  e.f.,  1885 
Harlem,  Ist  mort,  76,  coup. . . 
do  do  7s.  reg ... 

North  Missouri,  iBt  mort  

Ohio  ft  MlBB.,  consol.  sink.  fd. 

do  consolidated 

do  2d    do 

do  let  Spring.  dlT.. 

Pacific  Railroads- 
Central  Pacific  gold  bonds. . 
do    Sau  Joaquin  branch 
do    Cal.  ft  Oregon  1st    . 

do    Stite  Aid  bondB 

do    Land  Grant  bonds.. 

Western  Pacific  bonds...  J 

Southern  Pac.  of  Cat..  Ist  m. 

Union  Pacific,  Ist  mort.  b'de 

do  Laud  grants.  7b. 

do  Sinking  fund... 

Pacific  R.  of  Mo.,  Ist  mort... 

do  2d  mort 

do  income,  78.  . 

do  IstCaron'tB 

South  Pac.  of  Mo.,  1st  ra 

Penn.  KR— 

Pitts.  Ft.  W.  ft  Chic,  Istm. . 

do  do  2dm.. 

do  do  3d  m .  . 

Cleve.  ft  Pitts.,  consol..  B.f . 

uo  4lh  mort 

Col.  Chic,  ft  Ind.  C,  Ist  mort 

do  do  2d  mort] 

Rome  Watert'n  ft  Og..  con.  Ist 

St.  L.  ft  Iron  Mountain,  Ut  m, 

do  do  2d  m.. 

St.  L.  Alton  ft  T.  H. ,1st  mon. t 

do         2d  mort., pref.. 

do         2d  mort.  Inc'me 

Belleville  ft  S.  III.K.  ist  m.  Ss 

Tol.  Peoria  &  Warsaw,  E.  D... 

do  do        yf.Q.. 

do  .  do    Bur.  DIv. 

do  do    2d  mort.. 

do  do    con8ot.78 

Tol.  ft  Wabash.  iRt  m.  extend. 

do  ex  coupon 

do  '.Btm.St.L.  dlv. 

do         ex-matured  coup. 

do  i<\  mort 

do    Ex  ft  Nov.. '77,  coup. 

'to  «aulp'i  bondh. 

do  con.  convert... 

do    Ex.  Aug.,*78,&  prev'B 

Great  Western,  iBt  m.,  1888.. 

do  ex  coupon  .. 

do  2d  mort..  '93. 

do  Ex  ft  Nov.,'77,couii. 

Qnlncy  ft  Toledo,  Ist  m..  '9(t.. 

do    ex  mat.  ft  Nov.,'77,cou. 

Illinois  ft  So.  Iowa,  1st  mort 

do  ex  coupon. 

Han.  ft  Cent.  Missouri,  ist  ra 

Pekln  Linc'lnftDec't'r,lst  m 

Western  Union  Tel..  1900. cp... 

do  do  reg 

JTElBcellaneoua  List. 

iBrokers*  Qiioiatio jis,) 

CITIES. 

Albany,  N.  Y.,  6b,  long -, 

Buffalo  Water,  long t 

Chicago  68,  long  dates t 

do      7s,  Bewerage t 

do       78,  water t 

do      7b,  river  Improvem't  t 
Cleveland  TP.  long  


108« 

107 

1P4 

ioy>t 
iiijt 

105 
t20 


109^ 

HUH 

109 

105 

110 

110 

105 

ilOl 

I08>fci 

no  ■ 
112^ 

103%) 

81  i 
lOttK 

tioy  i 
iso 

107  H 

103^ 
laox 

i.SMi 

119 

\m%\ 

lUOU! 
100  j 
58 


93^1 

'%^ 

I  OS 
io« 
ioo« 

104)1,' 


82 

120)i 
114X 

14 
}30 
10»)4 

teo 

112)4 
J61 

'98 

98 

Hi 

}-!5 

tl20 
101)4^ 

ra 

89)4 

now 

t45 

}120 
99)4 
{79 

{70 
85 


n3« 

no 

94 


10WJ4 


11(1)4 

Wi 
101 

i09« 

no 


121 
120 
:06J4 

■59 


lOdM 
9v:)8 
95 


114 

108(4 
10«H 
lOOic 
105)4 
100 

■75 
t2>4 

1S2 
118 
105J4 


43 

18 

38 

10854 

iVs), 

89>j 


107 
108 


102 
109 
96 
101)4 
104)4 
101 
1108 


2S 
30 

•.01)4 
90 
731, 

mi 
70 

16 

ioo 

87 


106)4 
111 

m 

102)4 

1118 

Wi% 

108 


l»eiroIt  Water  worii»  78..,. 
KlUabeth  City,  1S80-1905.... 

do         1885-98 

Hartford  68,  various... 

Indianapolis  7*308 t 

Long  Island  City t 

Newark  City  7s  long t 

do       Water  7b,  long... 1 

Oswego  7b t 

Poughkeepsle  Water t 

lioimester  C.  Water  bds.,  1903+ 

Toledo  88. 1889-'94 t 

Toledo  5.306 

ronkers  Water,  due  1908 

RAILROADS. 
AtchlsonA  P.  Peivk,  6s.gold.. 
Boston  &  N.  Y.  Air  Line.  1st  m 
Bur.  &Mo.  Klv.,  land  m.  78... t 
do       convert.  8a.  var.  ser. 
C8lro&  Fulton,  Ist  7s,  gold.. 
California  Pac.  RR.,  7s,  gold  . 
do  6s,  l£dm.  g. 

Canada  Southern,  Ist  m.  coup 

Central  Paclllc,  78,  conv 

Central  of  Iowa  Istm.  78, gold. 


9CI 
sflt 


Keokuk  &  St.  Paul 
Carthage  &  liur.  8s  ..... 
Dixon  Pfcorlaft  Han.  Ss. 
O.  {>.  ft  Fox  R.  Valley  Ss 
Qulncy  &  Warsaw  8e  ... 
Ulliiofs  Grand  Trunk....  ^^ 
Chicago  &  Iowa  K.  Ss...  j  y*; 
Chic.  &  Can.  South  Istm.  g.  76. 
Chic,  ft  Eai>t.  111.  Ut  mort.,  6b. 

do  .2d  m.  Inc.  7b. 

Chic  ft  Mien.  L.  Sh,  1st  Hs.  '89. 
Chic,  ft  S'thwestern  78,  guar.. 
Cin.  Lafayette  ft  Chic,  let  m.. 
Col,  ft  Hock  V.  Ist  7s,  m  years. 

do  Ist  7b,  10  years, 

do  2d  7s,  20  years.. 

Connecticut  Valley  tb 

Connecticut  Western  istVs 

Dan.  Urb.  Bl.  ft  P.  let  m.  78,  g. 
Denver  Pac,  let  m.7e,  ld.gr.,g. 
Denver  &  Rio  Orande  78,  gold. 
Des  Moines  ft  Ft.  Dodge  Ist  7s. 
Detroit  ft  Bay  City  88,  end. .  .'t 
Erie  ft  Pittsburgh  let  7b 

do  con.  m. ,7s.. 

do  7s.  equip... 

Evansvllle  &  Crawf ordsv.,  tb.  . 
Kvansvllle  Hen.  ft  Nashv.78... 
Evansvllle.  T.  U.  ft  Chic  7s.  g. 
Flint  ftPere  M.  86, Land  grant. 
Fort  W.,  Jackson  ft  Sag.  Bb,  '89 
Uraud  U.ft  Ind.  '.Bt  7b.  l.g.,  gu. 

do      1st  .8,  l.g.,  not  gu. 

do  Ist  ex  1.  g.  78. 

Grand  River  Valley  ?*>,  ist  ra*. 
Houston  ft  Gt.  North.  1st  7s.  g. 
HouB.  ft  Texas  C.  1st  7b.  gold. 

do         West,  div 

do  AVaco. 

do  consol,  bds. 

Indianapolis  ft  St.  Louis  Ist  7s 
Indlanap,  ft  VIncen.  let 78,  gr.. 
International  (.Texas)  Istg... 

Int.  H.  ft  G.  N.  conv.  Ss 

Iowa  Falls  ft  Sioux  C.  1st  7b.  . . 

Jackson  Lane,  ft  Sag.  8s,lBt  mt 

lial.  Allegan.  &  G.  K.  Ss.  gr... 

KHlamazuo  &  South  H.  88,  gr.. 

Kansas  City  &  Cameron  iOe... 

Kansas  Pac  78,g.,ext.  M&N.*99 

do    78,  g.,  rdgr.,J&J,'8() 

do    78,  g.,     do     M&S.'86 

do    68,gold,J.&D.,  18% 

do    68,   do    F.&A.,  i89S. 

do    7s,  Leaven,  br..  *96.. 

do    Incomes,  No.  U 

do        do         No.  16 

do       Stock .. 

Keokok  ft  Des  Moines  Ist  7b.., 
do  funded  Int.  6b 

Long  Island  RR.,  Ut  mort 

Louisv.  ft  Nashv.  cons.  m.  7b. 

do  2dm.,  78,  g.. 

Michigan  Air  Line  88, 1890....* 

Montclair  ft  G.  L.ist  7b 

do    2d  m.  (S  

Mo.  K.&  Tex.  Ut  78,  g..  l904-*0e 
do  2d  m.  Income... 

N.J.Midland  Ut  78, gold 

■<,  Y.  Elevated  IlR.,Utm 

N.  Y.  ft  Osw.  .Mid.  1st 

do  receiv's  ctfa. (labor) 

do  do  (other) 

North.  Pac,  Utm.gld.  7  3-10.-.. 
Omaha  ft  Southwestern  UR.  ds 
Oswego  &  Rome  78,  guar  .... 
Peoria  Pekln  &  .1.  Ut  mort  ., 
Pullman  Palace  Car  Co.  stock. 
do  bds.,  8s.  4th  series 
St.  L.  ft  I.  Mt.  (Ark.  Br.)  78,  g. 
St.  L.  ft  San  F,,  2d  m.,  clans  A. 

do  do      class  B, 

do  do      class  C. 

St.  L.ftSo'east,  cons,7i,gold,'94 
St.  LoulB  Vandalla  ft  T.  H.  1st, 

do  2d,  guar 
Sandusky  Mans,  ft  Newark  7a. 
South  Side,  L.  1.,  1st  m.  bonds, 
do  sink.  fund... 
South.  Cent,  of  N.  Y.  78,  guar. 
Southern  Minn.  1st  mort.  Ss... 
do  7s.  Ut 


110 
70 
72 

104 

105 


lOG 
112 

99 
110 
110 
104 

99 
109 


40 

102 

no 
uo 

73  ^< 
93 
77 
72« 
103 
32    I  35 


78 
107 
107)4 

98 
110 
■  15 
101 
lllK 
112 
107 


45 

103 
11(()4 

111 

75 

97 
78 


100)4 

100), 

102 

IIU 

10H)4 

109)4 

82 

15 

55 

15 
175 

93 

70 
102 

98 

90 

48 

19)4 

25 

45 
■86)4 

10 

70 

99 

83 


101 

•'53 
•SO 

9'() 
79 
45 
t«7 
55 
90 
^1)4 
81)4 
6H)4 
«5 
78)4 


t89 

102)4 

H8 

t70 

tio; 

75)4 

95 

35 
10! 
10  i 

37 

17 

17 
7)4 

80 

86 

07 
103)4 

ibs 

30 

4 
43J< 

9 
22)4 

"4 
27 

20 
22 
110 


45 

20 
25 
101 
70 
85 
«5 
SO 
35 
88 
9S 


101), 
101)4 

iVi 

110)4 
110)4 

21)4 
59 


75 
104 
100 

50 
21 
30 

40)4 
88 


78 
105 

85 
85 

"vb 

81)4 
50 
100 
68)4 

'b3 
83 
70 


91 
105 
100)4 

101)4 

78 
100 

40 

101)4 
103)4 

40 

18 

18 
8)4 

05 

99 
104 

srji 

104 

45 
7 

44 

lOM 

25 

80 
8 

34 

25 

25 
111 


75 
93 
70 
48 
2J 
22)4 
35 
;05 
75 
i5 

35 
60 


Tol.  can.  80.  tt  l)et.  1st  7s,  g 

Union  &  Logansport  78 

Union  PacltTc,  So.  branch,  6s,p 

West  Wisconsin  7b,  gold 

Southern  Securitiea. 

IBfoker^'  Quotations.) 

STATES. 

Alabama  new  consols.  Class  A 

do  do  Class  B 

do  do  Class  C 

Georgia  6s,  lS78-'89 

S.  Carolina  con.  68  fgood  nos.) 
do    rejected  (  beat  sort)... 

Texas  «8,18»a  M.,4St 

do     7s,  gold,189'J-1910..I.&Jt 

do    7B,gold.  1901...J.&J...t 

do  10s,  pension, 1894..  J.i&Jt 

CITIES. 

Atlanta, Ga.,  7s 

do       88 

do       waterworks 

Augusta,  Ga.,  78,  bonds 

Charleston  stock  6s 

Charleston.  S.  C,  78,  F.  L.  bds 

Columbus,  Ga.,  7s,  bonds 

Lynchburg  68 

\facon  bonds,  7s 

Memphis  bondc  C 

do       bonds  A  &  B  

do       end.,  M.  &  C.  KK  ... 

Mobile  5s  (coups,  on) 

do    88  (coups,  on)  ... 
do         68,  iunde(l.... 

.Montgomery,  new  58 

do  new  Ss  ... 

KashTlUe  6s,  old 

do        68,  new 

New  Orleans  prem.  5b...  . 
do  consol.  6b.. 

do  riillroad,  6s. .     . 

do  wharf  Imp'ts,  7-30 

Sorfolk  6s 

Petersburg  68 

do  88  

Richmond  68 

Savennah  78,  old , 

do       78,  new 

Wllm'ton,  N.C.,  68,  gold )  coup 
do  8s, gold)  c~ 

RAILROADS. 
Ala.  &.  Chatt.  I8t  m.  88,  end 
do  liec'ver's  Cert's  (var.NoB) 

Atlantic  &  Gulf,  consol  

do  end.  Savan'h 

Carolina  Central  Ist  m.  68,  g.. 
Central  Georgia  consol.  m.  78 

do  stock 

Charlotte  Col.  *  A.  Ist  M. "a.. 
Cheraw  &  Darlington  8s 
East  Tenn.  &  iicorgla  68. . . .  . 
Kast  Tenn.  A  Va.  6s  end.  Tenn 
E.  Tenn.  Va.  &  Ga.  1st  m.  7s. 

do  do  stock 

Georgia  RIl.  7s 

do  68   

do         stock 

Greenville  A  Col.  78, 1st  mort. 

do  78.  guar, 

Macon  &  Augusta  boads... 

do  '.id  endorsed. 

do  stock 

Memphis  &  Charleston  Ist  78. 
do  2d  7s.. 

do  stock. 

Memphis  St  Little  Kock  1st  m 
.Mississippi  Central  1st  ra  78  . . 
do  2d  m.  OS  . 

do        'iA  ex  coupon<« 
M188.&  Tenn.  Ist  mort.  88,  "A" 
do  do        8s,  "B' 

Mobile  &  Ohio  sterling  88.  .. 
do  do  ex  cert.  6s 

do         8s, Interest 

do         2d  mort.  88 

N.  Orleans  &  Jacks.  Ist  m. 88. 

Certificate,  2d  mortg.  8s 

Nashville  Chat.  Jfc  St.L.  7s.... 

Nashville  &  Decatur,  1st  78.... 

Norfolk  &  Petersburg  Ist  m.8s 

do  do  78 

do  2d  m.  Ss 

Northeastern,  8.  C,  Ist  m.  Ss. . 

do  '.id  ni.  88.. 

Orange  St  Alexandria,  ists,  68. 

do  '.1.18,68.. 

do  3d8,8s. 

do  4tlis,  8b. 

Rlchm'd  &  Petersb'g  1st  in.  78. 

Klch.  Fre'ksb'g  &  Poto.  6s 

do  do  mort.  7s 

Rich.  St  Danv.  1st  consol.  68. . . 
Southwest  RR.  Ga  ,conv.7s,'s6 

Sjuthwestern,  Ga.,  stock 

8.  Carolina  RR.  Ist  m.  78 

do  7s,  llWi 

do  78,  nonmort.. 

bavannah  A  Char.  Ist  M.  78 — 

Charleston  &  Savan'h  68,  end 

West  Alabama  2d  m.88,  guar. . 

do  Istm. 88 

PAST  D0E  OOUPONS. 

Tennessee  State  coupons 

South  Carolina  consol  

Virginia  coupons 

do      consol.  coup 

MemniilB  Cl'v  rnivA-n- 


6'2)4 

58*4 

80 

56 

.... 

44 

45 

72)4 

73)4 

4414 

45 

101 

101)4 

84 

87 

85 

72 

101 

103 

110)4 

Hl)4 

III), 

113 

102)4 

103)4 

97 

101 

1114 

108 

9S 

102 

95 

98 

81 

83 

79 

971>4 

70 

HO 

\W< 

45 

36 

45 

35 

46 

104 
102)4 
6) 

to 


7)4 
20 
85 

■30 

105 

53 

70 
1U4 

85 

85 

99)4 

40 
1C7 

94 

60 

■35 


94 

83 
6 

35 

87 

97 

84 
107 

83 

65 

65 

40 

16 
110 
100 

98)i 

99)« 

99 

92 

88 
104 

90 

90 

70 

40 

16 
lUO 

85 

97)4 

70)4 
100 

83 


S 

S8 
05 
105 

20 
40 
2) 
80 

SO 


93 
98 
105 

■57 
67 

'85 


60 
(0 
40 
35 
108 
80 
74 


90 
101 

60 
109 

97 

70 

90 

37 

98 

i)7 

85 
8 

40 

98 

98)4 

87 
110 

86 

68 

58 

45 

20 
112 
103 

iod 

101 


78 
101 
87 
86 


10 
35 

107 
U7 


'  I'rice  nominal 


t  And  accrued  loterest. 


)No  prlca  to-day ;  those  are  latest  quotations  made  this  week. 
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NEW  YORK    LOCAL    SECURITIES. 


Bank   Slock  Llat. 


CoHFAitlX".         CUPITAL. 


Mtrk'd  thu»  (') 
are  not  N«v'l. 

Ami-rlc** 

Am.Kichange 

Ilowt-ry 

Bri'\vtr«'40r.» 

Brou'lwty 

Boll'»  He«<l'... 
|}utclierB',&  Dr. 

Central 

Cliato 

CliailisHi  

Chemlca' 

CltlZODS' 

City . 

Commerce  .... 
Continental  ... 
Corn  Eicu'ge". 

EaatKlvrr 

mil  Wa-d*... 

Fifth 

Fifth  Avriine' 
First     

3^;^■.•.•.•.•.•.•.■ 

Gallatin... 
German  Am.*. 
German  Exch.' 

Gernianla* 

Greenwich'.... 
Grand  Central' 

Grocers* 

Hanover 

Imp.ft  Traderi 


Sarplus 
at  Meat 
datei.S 


,4S1,700  J.*  J. 
,8S1,UOO  M.AK. 
I.*  J. 


Paioa. 


Period  187B.  1877. 


IttW 

Island  City' ... 
Leather  Manuf. 
Manhattan'..  . 
Mantif.ft  Mer.* 

Marine 

Market 

Mechanics' 

Mech.  -\BBoc'n. 
Mech'lcs  A  Tr. 

it',  rcantlle 

Merchants*.  .. 
Merchants'  Ex. 
Metropolis*. 
Metropolitan  .. 
Murray  Hill*.. 

Nassau* 

New  Yort< 

S.  V.ConntT.. 
N.  Y.  .V.  Excb. 

Ninth 

No.  America*.. 
North  River*. 

Oriental* 

PacIBc" 

Park  

Peoples'* 

fbenlx 

Produce* 

Bepabllc  

6t.  dlcUolaa... 
Seventh  Ward. 

Second  

Shoe  &  Leather 

Sliih  .. 

Bute  of  N.  V 

third 

Tradesmen's. 
Union  .  ..,, 
West  Side*... 


1.50().(KI0 
500,000 
100,000 
600.000 

2,050,000 
100,000 
400,000 

1,000,000 

«,000,000 


500,000 

600.000 

1,000,000 

.■J.ooo.ooo 

1,000,000 

600,000 

3.000,000 

200,000 

1,000.000 

3.000.000 

200,000 

300,000 

750,000 

700,000 

240,000 

300,000 

..      422,700 

100|2,000,000 

25l    412JS00 

20  1.000,000 

10(1     200,000 

100  1,500.000 

100  1.000.000 

100     300.000 

100    .smi.ooo 

100  1,000.000 
100  '^00,000 
,1100  800.000 
100  1,0110,000 
40,1,000,000 
50  1,''00.000 
100     200,000 


'.*  J. 

M.  AS. 
J.  4:  J 

.;.«  J 

J.'*".i. 
Bl.m'lj 

J.*  J. 

U.AN. 

r.A  J. 
.1.*  J. 

P.AA. 

).*  J. 
I.&  J. 
li— J. 


207,900 

900 

1,2I2,MXI 

1U,H00 

43,100 

:»2,700 

lii.400 

l«2,N0O 

3,08V.2OO 

15W.SU0 

1,523,300 

2.630,000 

283,600 

785,((00 

46.400 

11.500 

47,400 

186.900 

1.065,100 

901,700 

485,900 

651,300 

31,200 

49,800 

54.000 

18,000 

300 

23.000 

187,100 

l,»7»,IIOO 

124,4110 

8.100 

410,600 

,0:3,100 

8,100 

T5,J00 

284,600 

W3'f,500 

77,200 

122,800 

191,800 

815,400 

2-^4,000 

.14,400 

IJ5«',000 

4,400 

59,800 

692300 

87.700 

78,500 

20.190 

29.200 

70,900 

162,600 

210,900 

510,000 

117,300 

161,100 

nil 

267,500  F.*A. 
185300  F.4  A. 
.^7,)00i.I.*  J. 
67.400' J.*  J. 
241,100  1.4  J. 


Q-J. 
1.4  J. 
M.4N. 
A. 40. 
ir.AA. 

May. 

Mar. 
M.4N. 

r.'i'j! 
I.&  J. 

I.  4. 1. 
I.  4. 1 
J.  4  J. 
.( .  *  .J  . 
F.4  A 
.1.4  J. 
1.4  J. 
1.4  J. 
. .  4  J . 
.\I.4N. 
M.4f.. 
«  4S. 
J.*  J. 
■J.  4  J. 
.1.4  J. 
J.  4  J. 
A.4  O. 
U.4N. 
J.  4  J. 
.1.4  J. 
F.4  A. 
J.  4  J. 
1.4  J. 
J.  4  J. 
.1.4  J. 
Q-F. 
.1.4  J. 
1.4  J. 
.1.4  J. 


10 

8 

lb 
100 

8 
20 

7 

3 
10 

l« 
10 


50.700 
170,100 

nil. 
886,800 
664,80« 

77,400 


.1.4  J. 
M.4.N. 
J.  4. 1. 
.1.4  J. 
.VI. 4N. 
J.  4  J. 


12 

7H 
"6 


14 
10 

i'a 
9 

"5 

8 
10 
3 
9 

8 
8 
8 

lS« 

iS« 

4 

i« 

7 

18 
12 

10 
10 
7 


8 

5« 
12 

ie' 


List  Paid. 

J«n.,  •■}>,,  4 
May,  '78.  3 
J'o  ■  '78.  6 


^»»  .  '78.  8 
Sent.  •■K,  5 

8     jnly.  '77.  4 
8     Jan.,  '78.  3H 


ICO 
6H 

10 


10 
OH 


10 


12 

1§« 

7 

"e 

6 

7 


i»U.,  '78.  8 
M»y,  •78.15 
J«n.,  '78.  3 
May, 
Jan., 
.Ian., 
Feb., 
Jnly,  ... 
July,  '78.  3 
Oct.,   77.  2H 


'78.  6 
'78.  4 
'78.  3 
•78.  6 
77.  8 


Pl-,  "!■*.  3 

11'.,  '78.  Sii 

May,  '78.  5 

Apr, '78.  3W 

Feb.,  '74.  3 

May.  '78.  5 

.May,  '77.  1 

May,  '78.  3 


Bid   Ask. 


14W, 
101>, 


100  X 


200 
I95X 
75 
120 


220 
280 


7 
14 

8 

6X 
12 

8 


6 

^ 
8 
3 
6 

i'l 
12 

6 
10 

6 

¥ 

10 

10 

7 

7 

8 
9 

8 
8 


Jai}., 

Jan., 

Jan  , 

Jan., 

Jan., 

Jan., 

Feb., 

July. 

.lati., 

.'an.. 

Jan., 

May, 

Nov., 

May, 

.Ian., 

•Inlr, 

Jan., 

Jan., 

Oct  , 

May, 

Jau. , 

Ian.. 

Feb., 

Jan., 

July, 

July, 

Jan., 

May, 

Jan., 

Jan., 

Jan., 

Jnly, 

Feb., 

Aug. 

Jan., 

Jan., 

Jan., 

Jan., 

May, 

Jan., 

Jan., 

May, 

Jan., 


•;7.  3 

■78.  3H 

'78.  7 

'78.  4 

'78.  3 

'78.  6 

'7,-.  4 

'77.  2t< 
'77.  3>j 
'7r<.  3 
'78.  S\i 
'77.  3 
'78.  SH 
'78.  5 
'7n.  4 
'78.  2i< 
•78.  3ii 
'T8.  4^ 
•78.  4 
'77.  3 
•77.  3 
'74.  SH 
'78.  5 
'78.  2« 
'78.  3 
'78.  4 
'78.  8 
•74.  3« 
'78.  3 
'77.  2>i 
'77.  3 
'78.  5 
'78.  5 
'78.  3 

'78.  3 
'78.  4 
'78.  5 
'78.  4 


96 


230 


101 
202 


47)4 


80 


100 


iVsx 


94 

123 


76 


i  The  lleures  It  this  column  are  of  d»ie  May  1st  for  the  National  banlcs,  and  of 
date  Marcli  16th  for  the  ^tate  '  anks. 

Gaa  and  City  Railroad  Stocks  and  Bonds. 
[Gas  Quotations  by  George  H.  Prentiss.  Broker,  80  Broad  street.  I 


OXS  COKPAXIIS. 


Brooklyn  Gas  Light  Co 

Citizens' Gas  Co  (Bklyn)  

do  4ertlUcate8 

Barlem 

Jersey  City  4  Hoboken 

Manhattan 

Metropolitan 

do         certlUcatea 

do  bocdi 

Mttaal,N.  r 

do         bonda 

fVassau,  Brooklyn 

do  scrip 

Rew  York 

People^s  (Brooklyn) 

do  do       bonds 

do  do       certificates, 

Central  of  New  York  

Williamsburg 

do  scrip 

Metropolitan,  Brooklyn 

Munlrlpal  ...  .^^^^^^^.. 


Par. 


25 

20 

l.COO 

50 

20 

50 

100 

V-r. 

1,000 

100 

1,000 

25 

Va-. 

100 

10 

1.000 

Var. 

SO 

50 

Var. 

100 

100 


CQnotatlons  by  H.  L.  Gbakt.  Broker,  145  Broadway.] 


SUKkeT  St.it  FiiUonterri/slt. 

1st  mortgage 

troadway  <z  Stvenlh  Ace— stk.. 

1st  iiiortgage 

SrooHyn  CUy— slock 

Ist  mortgage 

Broadway  (Bro«A:fyn)— stock... 
Brooklyn  ift  ffiinter's  Pt — stock. 

Isl  mortgage  hon-ls 

Buikwlck  Av.  (/rtton)— stock.. 
Kntral  PI.,  .\.*  hf.  River— tXi. 

Consolidated  mortgage  boU'is 
1>ry  Uucl,  K.  B.  iHI'itttry—tlk. 

Ist  mortRRge,  cons'd 

Slghth  Ae«nu£— stock 

1st  mortstage  

•id  St.  .t  Grand  St  A«n*y-stock 

Ist  mortgage 

Central  CV<M»  'lown-  ator.k.  ... 

1st  mortgage 

Onuton.  VFeU  »l.ttPav.fy-*t1i. 

Istmortgage 

MCond  48enu^. — stock 

Sd  mortgatfe 

Coca.  ConvortUIc 

Ktenitlon 

*«1A  Arenue-  stock 

Isl  mortiCHge 

T\lrft  .4i'e  ta«— stock 

istmortgage  

IiAsiUict/lIra  Atreel— slocK 

ist  'n.%"tgag,. ^^ 


I.IKM, 
llHt 

1,0IJ<1 
100 

1,000 
100 
500 
100 

1,000 

1.000 
5004c. 

100 
1,000 

100 
1,000 

100 
1.000 


12 

95 

75 
102 
180 
110 
150 

85 
102 

75 

60 

:oo 

88 
102 

iio 

12s 
116 

50 

96 

24 

87^ 

66 
100 

9«X 

91W 
100 
115 
130 
108 
100 
106 


This  column  shows  last  dividend  00  Btock*,  but  the  date  of  maturity  of  bondt. 


Inaarance  Stock  List. 

[Qnomions  by  K.  8.  Hailst.  broker.  7  Pine  straet.] 


COMPAiriBi. 


Adriatic 

.^tna 

American... 

American  Ezcb 

Amity 

Arctic 

Atlantic 

nowory 

Hrewers^4M.. 

Hroaiway 

Brooklyn 

Cltliens'.  

City 

Clinton 

Columbia 

Commerce  Fire 

Commercial  ... 

Continental.... 

Kagle 

KmplreClty.... 

Emporium 

bxciiange.. 

Karragttt. . . 

Firemen's 

Firemen's  Fnnd 

Firemen's  Tr  .. 

Franklin 

Oebhard 

German-Amer. 

Germania 

Globe 

Greenwich 

Guaranty 

Guardian 

Hamilton 

Hanover 

Homnan 

Home 

Hope 

Howard 

Importer8'4T.. 

Irving 

.lefTerson 

KlngiCo.(Bkn) 
Knickerbocker 
Larayette(Bkn) 
Lamar. . 

Lenox 

Long  Isl. (Bkn.) 

LorlTlard   

Mannr.4  Butld. 

Manhattan 

Mecb.4Trad'rB' 
Mech'lcs'(Bkn) 
Mercantile.. 

Merchants' 

Montauk  (Bkn) 
Nassau  (Bklyn) 
National. 
N.T.  Equitable 
New  York  Fire 
N.  y.  4  Boston 
New  York  City 

Niagara 

North  Klver.... 

Pacific 

I'ark  

Peter  Cooper... 

People's 

Phenli  (Bklyn) 
Produce  Excb. 

Keller 

Kepnbllc 

Itesolute 

KIdgewood 

Rutgers' 

Sateguard 

St.lflcholaa.... 

Standard 

Star 

Sterling 

Stuyvesant 

Tradesmen's.... 
[Tnlted  States.. 
Westckeeter... 
VTllllamsb^g  C  . 


OAriTAL. 


Par.  Amount 


,25 

loo 

50 

100 

100 
20 
50 
25 

100 
25 
17 
20 
70 

100 
80 

100 
50 

100 
40 

100 

100 
80 
50 
17 
10 
10 

100 

100 

100 

5fl 

00 

25 

100 

100 

15 

50 

50 
100 

2S 

50 

50 
100 

SO 

20 

40 

50 
100 

26 

50 

25 
100 
100 

25 

50 

50 

50 

50 

50 

37)^ 

35 
100 
100 
100 

50 

25 

25 
100 

20 

50 

50 
100 

50 
100 
100 
100 

25 
100 

25 

50 
100 

00 

25 
25 
25 

10 
50 


200,000 
tOOfiOO 
400.000 
200,000 
200.000 
200,000 
200.000 
800,000 
200,000 
200,000 
1KI,000 
800,000 
210.000 
250.000 
.100,000 
•i<Xl,0(K> 
200,000 

i,n<K),ooo 

300,000 
200.000 
200.000 
200,000 
20<1,000 
204.000 
160,000 
150.000 
200,000 
200,000 

1,0(10.000 

5<«l.(HXl 

aoo.wK) 
aoo.iHio 
200,000 
200.000 

150,000 

500,000 

200,000 

3.000.000 

ir  0.000 
500,000 

2n<i,ooo 
200,000 

200,000 

1511.000 
280.000 
150.000 
200,000 
150,000 
200,000 
300,000 
200.000 
2."iO.000 
200.000 
J50.(HXI 
200.0<X1 
200,000 
200.000 
200,000 
200,flOO 
210.000 
200,000 
200.000 
200,0'iO 
500.000 
350.000 
200,000 
200.0(K> 
150,000 
150.000 
,000,000 
200,000 
200,000 
300,000 
200,000 
200,000 
200,000 
200,000 
200.000 
200,000 
200.000 
200.000 
200,000 
150,<XI0 
250,000 
300,000 
250,000 


*  Over  all  liabilities.  Including  re-insarance,  capital  and  ecrlp.     f  Ths  sarpiui 
represented  by  scrip  Is  deducted,   —'.shows  deficiencies. 

City  Secnrltles. 

(Qnotatlons  by  Dakul  a.  Morax,  Broker,  40  Wall  Street.  1 


NiV)  York: 

Water  stock 1S11-0S. 

do        I8&t-57. 

Croton  waterstock..lsi5-51. 
do  do       ..lS5-.i-«i. 

Croton  Aqued'ct8tock.l865. 
do      pipes  and  mains... 

lo      reservoir  bonds 

Central  Paik  bonds..  1S5&-S7. 
do        uo        ..18S3-M. 

Dock  bonds imO. 

do       1-75. 

Floating  debt  stock. . . .  ISW. 

Market  stock 1865-68. 

Improvement  stock —  1869 
do  00      ....lti6<. 

Consolidated  bonds var. 

Street  Imp.  stock var. 

do         do       var. 

New  Consolidated 

Westchester  County 


IMTKBXBT. 


5 
6 
7 
6 
6 
7 
6 
7 

I'- 

7 


Montbs  Payable. 

Feb.,  May  Aag.4  Not. 
do  do 

do  do 

do  do 

do  do 

May  4  November. 

Feb.,  May  Aug.4  Not. 

do  (fo 

do  do 

May  4  November. 


Feb.,May,  Ang.4  Not, 
May  4  Novcnbor. 
do  do 

do  do 

do  do 

do  do 

do  do 

January  4  Jnly. 
do  do 


Bonds 
fl  ne. 


1878-1880 
I87»-1878 

1880 
1883-1990 
1884-1911 
1884-1900 
1007-1911 
1878-1898 
1877-1896 

1901 

1886 

1878 
1894-1897 

1889 
1879-18M) 

1901 

1888 
1879-1882 

1886 

1884 


Psira. 


Bid.  Ask 


100 
100 

loiM 

108 
104 
109 
107 
101 

too 
lis 

106 

100 
117 
105 
108 
108 
108H 
108    I1P5 
irs     100 
106    1 107 


101 

108 

102X 

106 

103 

117 

1S6 

103 

107 

117 

100 

101 

118 

ice 

•A* 
lOU 
106 


rQnotatlons  hy  N.  T.  B«»ks.  Jr.,  Broker.  2H  Wall  st.1 


Brookltrn—ljocAX  Impr'em't- 

City  bonds 

do        

Prtrk  bonds 

Water  loan  bonds 

BrMfrebonds.... 

Waier  loan. 

city  bonds 

Kings  Co.  bond* 

do         do 

Park  bonds  

Bridg.' 

•  A 1 1  Brooklyn  bonds  flat. 


.'unary  4  July, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

May  4  NoTember. 
do  do 

January  *  Jnly. 
do  do 


1878-1880  101      104 

1881-1895.104      113 

1915-1924  lUM  119 
1903  ;il7»tlll9 
1916      |117^II9 

1908-1906;  108 

1881-18951104 

1880-1883  105 

1880-18861108 
1924       lO.S 

1907-1910  107H 


109 
107 
106 
106 
110 
109X 


[(^notations  by  0.  Zabbiskt».  47  Montgomery  St.,  Jeraey  City.] 


Jersey  tliy- 

Water  loan,  long 

do 186»-71 

Bewenc*  bonds ISM-O. 

AasesamcBt  bonds. .  .lg!0-71. 

ImproTement  bonds 

Bergen  bond* IMS-O, 


Jannary*  July. 

January  *  Jnly. 

do  do 

Jan.,  May,  July  A  Not. 

J.  4  J.  and  J  *  D. 

January  and  Jnly. 


1896  101 
1899  1902  108 
1877-1879^  100 
1891  lOT 
1>'06  107W 
1900     llOS 


10» 
10» 
lOt 

10s 
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STATE,  CITY  AND  CORPORATION  FINANCES. 


The  Investors' SapPLKMENT  is  published  on  the  last  Saturday 
af  each  month,  and  famished  to  all  reifular  sabscrlbers  of  the 
Chronicle.  No  single  copies  of  the  Supplement  are  sold  at  the 
office,  as  only  a  sufficient  number  is  printed  to  supply  regular 
Bubscribers.  One  number  of  the  Supplement,  however,  is  bound 
up  with  The  Financial  Review  (Annual),  and  can  be  purchased 
in  that  shape. 

ANNUAL    REPORTS. 

Boston  Concord  &  Montreal  Railroad. 

(For  the  year  ending  March  31,  1877.) 
The  annual  report  furnishes  the  following  statistics: 


EARNIN08. 

?rompaB8eng.ra 

From  freight 

From  mailj 

From  express 

From  miscellancong 


.  $357,465 

,     367,2;0 

16,322 

9,(K)0 


EXPENBITURES  OF  ROATt. 

Maintenance  of  way $139,256 

Maintenance  of  motive  power.    78,896 

Cost  of  working:  ro id 204,356 

Cost  of  management 16,689 


4,S13  I  Miscellaneous a3,97i 


$6>J,-27S  I 


$453,171 


I        Net  balance.    tS01,100 

The  gross  earnings  (or  the  year  ending  March  31,  1878,  have 
been  $051,272.  Thw  jrross  earnings  for  the  year  ending  March 
81,  1877,  were  $649,307.  The  expenses  for  the  year  have  been 
$453,171.  The  expenses  for  the  previous  year  were  $457,377. 
The  increase  of  gross  earnings  for  the  present  year  is  $4,984,  and 
the  increase  of  net  earnings  is  $9,169;  and  the  expenses  have 
been  reduced  $4,205. 

The  report  says  :  "  Our  rolling  stock  has  been  carefully  looked 
after,  aad  is  now  lu  good  condition.  The  roadway  has  been 
improved,  and  is  now  in  a  better  condition  than  one  year  ago. 
We  have  laid,  the  past  year,  84,887  sleepers,  and  600  tons  of  new 
rails  ;  have  taken  up,  mended  and  returned  to  the  track  573  tons 
of  rails,  and  have  put  into  the  roadbed,  in  various  places,  s^me 
C0,000 yards  of  ballasting,  and  have  generally  improved  the  build- 
ings, bridges  and  fences.  We  havepurchaeed  one  new  first-class 
engine,  and  have  rebuilt  sixteen  freight  cars.  Our  equipment 
now  consists  of  thirty  passenger  and  freight  engines,  twenty  five 
passenger  cars,  twn  drawing-room  cars,  fifteen  mail  and  baggage 
cars,  and  five  hundred  and  ei/jhty  freight  cars." 

The  old  contract  with  the  Southeastern  and  Passuinpsic  roads 
Iiag  been  closed,  and  all  matters  connected  with  these  roads  set- 
tled up  to  May  1,  1878,  and  new  contracts  with  th»  same  roads 
entered  into,  commencing  May  1,  1878,  for  the  term  of  ten  years. 

Since  the  last  annual  report,  new  contracts  for  the  term  of  five 
years  have  been  made  with  the  Concord  Railroad  and  with  the 
Boston  &L  Lowell  and  Nashau  &  Lowell  Railroads. 

A  portion  of  the  convertible  mortgage  bonds  due  July  1,  1875, 
to  the  amount  of  $217,000,  have  been  paid,  and  in  ordfr  to  carry 
these  and  also  $116,000  of  the  siuk'ng  fund  bonds,  which  are  the 
property  of  the  road,  the  notes  of  the  company  have  been  tem- 
porarily issued  until  such  times  as  sales  of  the  consolidated  bonds 
shall  be  sufficient  to  absorb  the  amount  so  outstanding.  Of  the 
$624,000  sinking  fund  lionds  which  appear  in  the  trial  balance  as 
outstanding,  the  road  holds,  as  before  stated,  $116,000,  and 
there  are  in  the  bands  of  the  trustees  $306,000,  leaving  the 
amount  of  sinking  fund  bonds  outstanding,  and  on  which  interest 
is  paid,  $202,000,  There  have  been  sold  of  the  consolidated 
mortgage  bonds  during  the  ye&r  $91,000,  and  this  amount  has 
been  applied  toward  payments  of  the  cost  of  the  branch. 

The  proposed  change  of  the  diflFerent  classes  of  stock  into  one 
of  consolidated  stock  has  not  been  carried  into  effect,  aa  had  been 
anticipated  This  result  is,  to  sjme  extent,  due  to  the  reluc- 
tance of  a  part  of  the  stockholders  to  subscribe  to  the  agreement, 
and  by  the  inability  of  the  officers  of  the  road  to  ascertain  into 
whose  hands  a  part  of  the  old  stock  had  passed. 

BALANCE  SHEET  HARCQ  31,    l!^78. 

Dr. 

Conetrnctioc $2,85",(XX1 

Wood,  oil,  &c.,  on  hand 58,761 

Stock,  &c,,  on  hind  for  repairs 97,218 

1870  bonds  on  band .   •• SCO 

Trustees  of  sinking  fund , 201,500 

Pemigewasset  House ln,O0O 

Joseph  A,  Dodge,  superintendent ' 7,00't 

Purchase  of  White  Mts.  (N.  n.)  Railroad .',00,000 

Extinsion  of  Wnitc  Mis.  (N.  H  )  Railroad 790,«01 

Branch  Railro;id  to  Mount  Washington 379,000 

Cash  on  hand  for  coupons  unpaid 10,073 

Cash  on  hand  tor  dividends  unpaid  9  414 

Ca^hand  bonds  on  hand  211,571 


Total $4,t3I,a49 

Or. 

Stock  (old.  dividends,  &c,)    $4li9  60(1 

Stock,  preferred SOO.CCO 

Stock,new 540,400 

J1,^0\000 

Bondsdnein  18  5 $76,000 

Bonds  due  in  1S75  350.0')O 

Bonds  due  in  1889 624,00,) 

Bonds  due  in  1893 .n 1,478,CU0 

a. 

Coupons  due  and  nnpaid     .  

Dividends  auoand  unpaid 

Dividends  dne  and  unpaid  s'nce  May  JO,  1867 

Profit  and  loss 

Total $4,931,349 


Northern  Railroad  (N.  H.) 

{For  the  year  ending  March  31,  1873.) 
The  annual  report  has  the  following : 

The  balance  of  income  per  last  report  was  $37,012 

The  earnings  for  the  year  ending  March  31,  1878,  are  as  follows  : 

Gross  income  $46I,C31 

Expenses $S8,^,4I2 

State  taxes 57,837 

Sew  rails 25,650—346,891 

$ii7,i.3n 
Balance  of  interest  account 55,135— 175,273 

S-On  287 
Paid  dividends {49!865 

Balance  of  income  account $69,422 

"The  property  has  been  kept  in  good  condition;  taxes  in  the 
aggregate  exceeding  one  per  cent  have  been  paid  to  the  State 
and  towns  ;  dividends  to  the  amount  of  five  per  cent  have  been 
made  to  the  ftockholders  ;  and  a  balance  of  $32,410  from  the  net 
earnings  of  the  year  has  iieen  added  to  the  income  account.  And 
the  affairs  of  the  road,  in  other  respects,  have  been  placed  in 
good  position." 

BALANCE  SUEET,   XARC  I  31,    1878, 


Cr. 

stock $3,0(8,400 

Income 59,422 

Contingent  fund 507,330 

Bondsdue  April  1,  1674 100 

Dividends  unpaid,...  $£,944 

Coupons  unpaid 1,914-      7.838 

Bills  payaijle  198,000 

Dividend,  June  1,  1878     ,..,        74,938 

$3,916,074 


Dr. 

Const  uction  $3,C63.4C0 

RhIs $30,32i 

Oil 1,126 

Waste 141 

Fue' 46,187 

Shop  stock 43.762—  121.541 

711  shares  No.  RR.  N.U.cost       37,708 

Contracts  64,7J3 

Cash .  ..        79074 

Agent's  department 2S,5f:0 

Bi  Us  receivable  2>il,S.')5 

Con.  &  Claremont  N.  H.  RR.      254,445 

83,91S,074 

Keokuk  &  Des  Moines  Railway. 

(For  the  year  ending  March  Zi,  1873.) 
Together  with  the  annual  report  of  this  company  cornea  the 
oflicera'  circular,  announcing  the  negotiation  of  a  lease  to  the 
Chicago  Rock  Island  &  Pacific  Riilroad  Company.  The  officers 
are  to  be  congratulated  on  this  successful  transaction,  which 
should  place  their  road  in  a  much  stronger  position.  The  circular 
says : 

"  It  is  proposed  to  elect  Mr.  David  Duws  the  Vice-President  of  th*^  Chicago 
Rock  Island  &  Pacific  Railroad,  as  one  of  th^  three  directors  to  be  chosen  at 
said  meeting  (June  6,  1878),  'I'he  Board  of  Directors. of  this  coiupiny  have 
ratified  a  contract  for  the  lease  of.its  road,  equipment  audotherappurteuances 
in  the  State  of  Iowa,  to  the  Chicago  Rock  Island  &  Pacific  Kiilroad  Company, 
for  the  period  of  forty-tive  years,  t  r  to  the  termination  of  its  charter,  with  an 
engagement  to  turn  over  to  the  lessees  a  controlling  number  of  the  tharea  of 
the  preferred  and  common  capital  stock,  to  be  paid  for  by  said  lessei-s  ai  tlie 
rate  of  one  dollar  per  share  for  the  preferred  stock  and  fifty  cents  per  share 
for  the  ommon  stock,  the  further  objec' being  to  make  the  balance  of  the 
stock  more  valuable  by  reason  of  the  association  with  said  lessees.  The 
other  terms  of  the  lease'are  main'y  these;  All  outstanding  bonfls,  sciip  and 
past  dre  coupons  of  this  company  are  to  be  retired  through  the  Farmers' 
Loan  &  Trust  Company  of  New  York,  and  a  new  mortgage  will  be  made 
covering  all  the  property  of  the  company  in  the  8tate  of  Iowa,  and  which  will 
be  a  first  and  only  lien  on  the  same  when  the  mortgages  s.'curiug  the  above 
issues  ar^  canceled  The  new  bonds,  an; oun ting  in  the  aggregate  to  $2,751,000. 
wil  date  from  October  1,  1878,  and  bear  interest  at  5  per  cent  per  annum,  and 
mature  October  1,  :;»21  Theiiiterestlobespeciflcallygnarauteedandenlorsed 
upon  the  bond  by  the  lessees  and  paid  bj  coupons  semi-annually  in  this  city.  A 
certain  percentage  of  thegross  earnings  of  ourroad  Is  to  beset  apart  annually, 
and  the  surplus  thereof,  after  payment  of  the  interest  on  the  bjuds,  will  be 
distributed  among  the  stockholders,  acC'irding  to  their  res,  ective  rights.  The 
stockholders  will  be  required  to  surrender  for  conveyance  to  the  lessees,  as 
herein  fir.^t  stated,  forty  per  cent  of  their  respective  holdings  of  preferred 
stock,  and  sixty  per  cent  of  their  respective  holdings  of  common  stock.  The 
contract  of  lease  must  be  ratified  at  the  annual  meeting  to  be  held  according 
to  this  notice,  June  6.  1-78,  by  a  majority  of  the  stockholders  and  voting 
bondholder.^,  and  it  is  extremely  importsnt  that  all  such  holders  -  ho  cannot 
be  present  personally  at  said  raeetinsr  at  Keokuk,  Iowa,  shoud  send  their 
proxies  without  delay,  and  as  per  blank  en  jlosed  herewith,  Xi  the  office  of  this 
comrany." 

From  the  report  we  extract  the  following: 

Prom —  EAKNINOS   AND   EXPE.S'SES. 

Freight $.350,651 

Passengers 182,653 

Mails  11,365 

Express 12, .'OJ 

Trackage 12.000 

Carmiicage    5,170 

Interest 600 

$576,211 
Operat.  expen.,  including  taxes  and  insurance,  equal  to  71  46-100  p.  c.    429,072 

Net  earnings $147,169 

The  anticipations  expressed  in  our  last  report,  and  which  were 
based  upon  the  promise  of  the  growing  crops  early  last  sumiinT, 
have  not  been  fully  realized.  Although  the  small  grains 
yielded  abundantly,  the  corn  crop,  our  principal  staple  and  main 
leliance,  was  so  seriously  itijured  by  the  rains  and  mild  weather 
as  to  be  practically  unfit  for  shelling  or  shipment,  and  resulted 
in  an  excessive  feeding  of  swine  and  cattle  and  a  great  quantity 
of  damaged  grain.  The  loss  of  tonnage  from  this  source  was  1  3 
(one-third)  that  of  the  crop  of  1875,  and  more  than  half  of  that  of 
1874,  and  affected  our  earnings  for  the  period  of  the  last  five 
months  to  an  average  of  $45,874. 

The  funded  debt  has  been  increased  the  sum  of  $145,600,  by 
funding  the  coup,)ns  of  October  1,  1877,  and  April  1st,  187,S,  aui 
the  past  due  coupons.  The  floating  debt.  March  31,  18T8,  was 
$133,868,  less  cash  and  cith  items,  $32,166,  or  a  net  of  $101,702.  , 

The  amount  paid  for  coupons  of  funded  interest  bonds  is 
$24,124. 

The  total  amount  expended  for  construction  work,  including  ,' 
Des  Moines  bridge  and  station,  ind  for  renewal  of  track,  bridges, 
fencJS,  machinery,  and  including   two  new  pa,33enger  coaches,  ' 
two   combination'  passenger  and  baggage   cars,    and   one  mail, 
express  and  baggage  car,  was  $124,249. 

Of  the  $452,000  of  first  mortgage  bonds  originally  reserved  in 
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the  treasury,  none  have  been  sold  daring  the  past  year,  and  there 
reinaiu  $220,000  of  said  bonds,  of  which  1 101, 000  are  pledged  as 
collateral  security  for  loans  auiounting  to  $50,500.  The  funding 
scheme  has  been  assented  to  by  about  ninety  per  cent  of  the 
holders  of  the  first  mortgage  bonds,  and  It  is  hoped  that  the 
remainder  will  not  long  continue  to  withhold  thtfir  approval. 


LiabilllUt. 

Capital  stock,  coinmoi t'J.^f''.''ffl 

do  nufetrtd....     1,5!M,6'0 

$'i  934,600 

l«t  mort  bds.,':  p.c,  due  1904  s',!).o',000 
Fnndcd  int.  bd>.  acd  »crlp, 

8p.  c.  duo  1884 ..  379,869 

Bills  p.ivable bXiOO 

Oatttnad's  bills  &  pajr  ro  la  84,907 
Other   roads     and     ml8'*-el- 

laneous  accounts  8,640 

Coupoa»,  not  funded 2,831 


Aftels. 

Road  and  (quipment (6,467,090 

HfBcrve  account,  Ut  roort. 
bocde 220,000 

Materials  and  fuel  on  band.         22  67i 

Caeh  at  U.  S.  Tnift  Co  ,N.Y.         18,662 

Cash  with  A»8  t  Treamrfr 
and  Pay  mnsterat  Keokuk         11,012 

Duo  from  rost-offlcc  Do- 
paiimcnt 8,0)1 

Other  roads  and  miscel- 
laneous accounts 3S,517 


se.'eg.ois 


$6,7e9,r48 

International  &  Great  Northern  (Texas.) 
(For  the  year  ending  Dec.  31,  1877.) 

The  main  line  of  this  company  extends  from  Longview,  Texas, 
to  Houston  and  Austin,  with  brauches  to  Mineola,  Huntsville  and 
Columbia. 

At  the  time  of  the  consolidation  of  the  Houston  &  Great  Nor- 
thern and  the  International  Railroad  Compauies,  Septemb  r  27, 
1873,  only  385  miles  of  road  were  in  operation.  The  lines  as 
now  existing  were  completed  near  the  close  of  1876. 

In  1875  the  bondholders  consented  to  fund  their  coupons.  The 
deferred  coupons  as  they  accrue  are  funded  in  ten  year  certificates 
bearing  7  per  cent  gold  interest,  payable  semi-annually,  April 
and  October,  and  ranking  in  preference  of  all  other  interest.  The 
property  was  placed  in  the  hands  of  a  receiver  April  1, 1878,  at 
the  suit  of  the  3nd  mortgage  trustees. 

The  company  have  40  locomotives,  23  pascenger,  11  baggage, 
mail  and  express  cars,  and  704  freight  cars. 

The  traffic  returns  for  the  last  four  years,  and  the  net  returns 
therefrom,  are  shown  in  the  iollowing  table: 


1874. 

416 
289,537 
4<8,l!65 
93,E20 
6,545.822 
11.3, 7  J8 


Miles  operated 

Passtnger  irain  miles 
Fre'ght  train  miles... 

PassenfftTs 

Passenger  miles 

Tonn.ige 

Tonnage  miles 22,340.610 

Passenger  earnings $2t3.705 

Freight  .-'arnings ...     1,033,193 

Mail  »nd  express 47,6S4 

Miscellaneous 207,799 


Total  ea-Dlngs  . 
Operat'ng  expenses. 


$l,57ir,38S 
8M,!I19 


18;5. 

459 

235,703 

t79  4)1 

66  877 

7,2;C,313 

I  7,811 

26,493,465 

*27!>,?55 

1,03.3,811 

62,462 

42,668 

$;,4O-.303 
7^3.339 


1677. 

3' 3,823 

51.1.691 

127,936 

9.008,230 

221.941 

3),il  09,691 

$347,366 

],i£0,%9 

64,149 

17,4t0 

$1,650,455 
1,0)4,207 


Net  traffic  receipts...     $747,4^8  $615,963  $591,873  8463,343 

It  would  appear  that  one  difficulty  has  been  low  rates  ;  for, 
while  the  passenger  traffic  hes  increased  by  93  per  cent,  and  the 
freight  traffic  by  135  per  cent,  the  sross  earnings  have  increased 
only  by  35  per  cent  since  1873.  The  operiilinif  expeeses  in  the 
meanwhile  have  increased  by  90  per  ct-n'.  Tlie  net  revenue,  on 
the  contrary,  has  decreased  by  2H  P^r  cent.  The  following  is  the 
general  balance-sheet  made  up  to  December  31,  1877  : 

Capiul  stock ..$5,500,000 

Funded  debt : 

First  mortgage  7i',  gold $7,848.0('O 

Second  mortgage  8s 2,!i07,OCO 

Convertible  bonds,  88 2,052,000 

12,307,0(0 

Funded  coupons,  7»,  gold 2.7S7,62n 

Bm8payab:e 531,989 

All  other  liabilities 319,512 


ToUl  liabilities $11,476  11:1 

Rai'road  and  '  quipment $lP,'i69,'59 


Stocks  and  bonds. 

Other  properties  and  assets. 

M.iterial8  and  fuel  

Cash  and  cash  items 

Profit  and  lose 


:.275,745 
274,718 
75,633 
56,129 

1,324,143 

Total  property  and  assets $21,476)119 

The  following  is  a  list  of  the  directors  elected  at  the  annual 
meeting  held  at  Palestine,  April  3,  1878:    Samuel  Sloan,  Moses 
Tavlor.  John  S.  Barnes,  T.  W.  Pearsall.of  New  York  ;  R.  S.  Hays, 
H.  .M.  Hoxie,  D.  S.  H.  Smith,  Ira  H.  Evans,  James  H.  Baker,  of 
Texas.     The   board   re-elected   Samuel   Sloan,  President ;    R.   S. 
Hays,  Vice-President ;  D.  S.  H.  Smith,  Treasurer ;  Ira  H.  Evans, 
Secretary  ;  Jacob  Wetmore,  Assistant  Secretary. 
GreenTille  &  Columbia  (S.  C) 
{Far  the  year  ending  Dee.  31, 1S77.) 
This  company  owns  186  miles   and  works  the  Blue  Ridge  road, 
making  21!)  miles  operated.     Arrangements   have  been  made  foi 
the  purchase  of  the  Blue  Ridge  road. 
The  comparative  earnings  and  expenses  were  as  follows  ' 

1677.  1870. 

Oross  f  arnings $881,910  $422,357 

EipeDses 201,295  216,279 


Net  ea'uings $180,614 

Per  cent  of  expenses 52"71 


$176,078 
t8-81 

The  reduction  in  business  was  made  up  of  a  decrease  of  f  2,456 
in  pacsenger  receipts,  $35,088  in  freights  and  |3.812  In  other 
earnings.  There  were  15,797  bales  less  of  cotton  carried  than 
in  1876. 

There  is  a  floating  debt  of  $585,000,  part  of  which  is  indorsed 
by  the  South  Carolina  Company;  and  the  President  advises  that 
tn  effort  should  be  made  ta  get  some  help  from  the  bondholders, 
and  that  they  should  be  asked  to  co  operate  in  gome  plan  for 
adjusting  the  debt. 


FaeiHc  Mall  Stcamsliip  Company. 

(For  tJie  year  ending  April  30,  1878.) 
At  the  annual  meeting  on  Wednesday,  the  foUoiving  was  the 
retult  of  the  election  for  directors  :  The  whole  number  of  votes 
cast  was  172,406,  of  which  Mr.  David  8.  Bibcock  received 
172,400;  Henry  Hart,  101,801;  John  Kiley.  101.201;  Samuel  L. 
Phillips,  101,801  ;  William  Rerasen,  03,601;  WiUon  O.  Hunt, 
89,101 ;  James.O.  ::;heldon,  89,201 ;  Charles  F.  Livermore,  94,401 ; 
John  H.  Mahoney,  89,201  ;  and  these  gentlemen  were  declared  to 
be  duly  elected  directors  for  the  ensuing  year.  Mr.  Clyde,  the 
late  President,  says  in  his  report:  "The  present  administration 
may,  I  think,  fairly  claim  to  have  brought  your  company  through 
great  embarrassments  and  difficulties,  and  they  return  it  to  you 
in  a  condition  in  which,  to  say  the  least,  its  prospects  are  mucb 
improved  and  the  development  of  its  resources  rendered  much 
easier  than  when  two  years  ago  you  placed  it  in  their  hands." 

The  following  statement   of    liabilities    and  assets  was  pre- 
sented : 

FINANCIAL  CONDITION  07    TUB  PACIFIC   MAIL  STEAMSHIP    COM- 
PANY,  APKIL  30,    1878. 
LiabUUiet. 


RilU  payable  

Unpaid  billH,  San  Frincisco 

Panama  Wailroad  Company,  loan 

Panama  Railroad  Company , 

Coal  freights 

Pa8-*?ip',  credits  and  orders 

Unclaimed  dlvidecds 

Due  steamship  companies 

Gillies  &  C.> 

Unpaid  bills.  New  York 

Coal  hills  at  Hong  Kong  not  charged  np 

McCflloch  &  Co.,  London 

New  York  taxes,  1874  (claimed  in  suit.  Int.  and  expenses) 

Isthmus  d'afls 

Charles  Clara  &  Co 

William  P.  Clyde  &  Co 

Asieii. 

Due  frrm  pursers 

Dae  from  agents 

Advanced  chargeB        

United  States  subsidy — 

Colin  McKenzie 

Due  from  tteam-hip  companies 

.Tohu  Elder  &  Co 

Owners  steamship  Mikado 

Due  from  railroads .- 

Due  from  Bri  ish  Colam^ian  and  Central  American  Mexi- 
can Governments 

G  R  Dibbe<fcCo 

Sundry  bills    

Insurance . 

Cash 

Ccal  OQ  hand  at  aget-cles,  April  3^,  1878,  30,358  63-103  tons. 
Outfits  and  supplies  in  store  ut  various  agencies 


$785,000 

99,06.3 

1,400,000 

262,825 

15,841 

5,3.86 

1,ii)4 

13.449 

41 

9?,  0,11 

14,40J 

7,279 

85.885 

5,811 

17 

3,273 


$2,789,6.32 


$14,083 

116  087 

13,995 

8),333 

792 

8i5 

9,463 

2,477 

73,88? 

120,615 
8.525 
1,131 
9,880 
6,411 
264,351 
S51,e0-J 


977,393 

$1,812,239 
Notes. 
Outstanding  freight  and  passenger  ■  arnirgs  earned,  but  not  entered 
up  to  April  30,  1378  are  not  included  in  the  above  statement  and 

are  about  $800,000 

Bills  payable  have  been  reduced  since  April  30  1878    1(H,000 

Unpaid  bills  at  New  Y.  rk  and  San  Francisco  have  been  reduced  by 

about 63,582 

Assets  have  been  reduced  by- 
Amount  collected  from  Mexican  Government  45,000 

Amount  ctUected  from  railroads 11,000 

The  World  eays:  "  Mr.  Henry  Hart,  who  made  up  the  ticket 
for  Pacific  Mail  directors  which  was  successful  yesterday,  is 
reported  on  good  authority  tD  have  promised  the  Panama  Rail- 
road people  to  make  three  vacancies  in  his  board,  to  be  filled  88 
they  sliould  prefer.  Thi  offer  wafl  declined.  The  Panama  Rail- 
road Company  expects  to  continue  in  harmonious  business 
relations  with  the  Pacific  Mail  Company,  but  is  not  disposed  to 
grant  it  any  indulgence  now  that  the  election  of  Pacific  Mail 
directors  was  managed  by  what  they  char,ge  to  be  an  abuse  of 
proxies.  The  Pacific  Mail  owes  the  Panama  Company  about 
1300,000,  for  some  time  overdue,  and  this  will  probably  have  to 
be  paid  without  delay,  as  will  other  instalments  of  debt  from 
time  to  time  maturing.  It  is  presumed  that  Mr.  Hart  is  prepared 
for  this,  as  otherwise  his  control  of  the  Pacific  Mail  election 
would  be  unmeaniag." 


QHNERAL   INVESTMENT    NEWS. 

Burlington  &  Missouri  in  Nebraska.— It  is  proposed  to  issue 
six  1  er  cant  consolidated  mortgage  bonds  to  the  amount  of 
$14,000,000,  into  which  tlie  eight  per  cent  bonds  due  in  1894  may 
be  exchanged,  at  the  rat«  of  $1,200  in  new  for  $1,000  of  the  old 
bonds.  The  company  has  no  bonds  maturing  in  1879  as  erro- 
neou.'ly  sta'.ed  in  a  recent  item  from  wliich  we  quoted.  Full 
particulars  of  tlie  new  bouds  and  the  terms  of  exchange  may  be 
obtained  by  addressing  Mr.  John  N.  Denison,  Treasurer,  Boston. 

Ciiicago  &  Illinois  River  Railroad.— The  Chicago  THbunt 
says:  A  motion  was  made  before  Judge  Drnmmond,  in  the  case  of 
John  B.  Dumont  ut.  the  Chicago  &  Illinois  River  Railroad  Co., 
for  an  injunction  to  prevent  the  proposed  sale  of  tlie  road  under 
the  first  mortgage.  The  petition  sets  out  that  the  road  was 
organized  in  1875,  and  made  a  first  mortgage  to  secure  $1,000,000 
on  its  property.  It  was  subsequently  leased  forever  to  the 
Chicago  &  Alton  Railroad  Company.  It  is  charged  that  the 
Illinois  River  road,  in  collusion  with  the  Chicago  &  Alton 
road,  has  caused  its  property  to  be  advertised  for  sale  on  the  Slat 
inst.  The  Massachusetts  Mutual  Life  Insurance  Company  is  the 
petitioner,  and  the  owner  of  a  large  amount  of  the  second-mort- 
gage bonds,  and  it  insists  that  the  trustee,  John  B.  Dumont,  has 
no  right,  after  filing  a  bill  to  foreclose  the  first  mortgage,  to 
attempt  to  foreclose  subsequently  under  the  powers  contained  in 
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the  mortgage  or  trust-deed.  Judge  Drummond  grHnted  the 
injunction,  saying  that  the  advertisement  asked  to  have  sold  the 
same  property  which  was  the  subject  of  the  litigation  in  the  suit 
pending  in  the  Court.  It  was  entirely  inconsistent  with  such 
fitigaiion  that  the  trustee  should  have  the  power,  under  a  clause 
in  the  mortgage  authorizing  a  sale  by  advertisement,  to  go  on 
and  sell.  A  bill  was  pending  to  determine  the  equities  between 
the  parties,  and  the  trustee  might  foreclose  the  equities  of  some 
rarties  who,  on  final  decree,  ought  to  have  their  cquitiesprotected 
t  is  expected  Judge  Harlan  will  hear  the  case  next  month. 

Dntcbess  &  Columbia. — Mr.  John  Crosby  Brown,  trustee,  gives 
notice  that  he  is  prepared  to  make  full  final  distribution,  of  all 
moneys  received  by  him  under  and  by  virtue  of  the  decree  of 
the  N.  Y.  Supreme  Court,  to  and- among  the;holders  of  the  first 
mortgage  bonds  of  the  Dutchess  &  Columbia  Railroad  Company, 
npon  presentation  of  the  said  bonds,  with  all  unpaid  coupons. 

Eastern  Railroad  (Mas?.) — Notice  is  given  to  the  holders  of 
the  bonds  of  the  Portsmouth  Great  Falls  &  Conway  Railroad 
Company,  that  on  the  question  of  the  power  to  pay  the  interest 
on  the  bonds  of  the  Portsmouth  Grrat  Falls  &  Conway  Railroad 
Company  no  decision  has  yet  been  rendered;  and  if  no  decision 
should  be  reached  by  June  1st,  the  Eastern  directors  will  repeat 
their  former  action,  and,  as  security  for  the  bondholders,  will  set 
aside  a  fund  equal  to  the  interest  accruing  June  1,  1878,  and  to 
be  appropriated  solely  to  paying  that  interest,  should  the  Court 
decide  in  favor  of  the  right  of  the  company  to  pay  it. 

Fitcliburg. — Notice  is  published  that  pursuant  to  vote  of  stock- 
holders, the  directors  of  this  company  have  issued  5,000  nharea  of 
new  stock,  and  offer  the  same  to  stockholders  of  record  April  8, 
1878,  at  par,  in  the  proportion  of  one  new  share  to  eight  old 
shares.  The  time  for  subscriptions  to  and  the  transfer  of  rights 
is  limited  to  June  1st  next,  and  all  shares  and  fractions  remaining 
unclaimed  or  unadjusted  after  that  date  will  b' forfeited.  The 
new  stock  will  participate  with  the  original  stock  in  dividends 
after  July  1,  ls73. 

Illinois  Law  Affecting  Mortgages.— A  recent  decision  of  the 
United  States  Supreme  Court  held  that  the  Illinois  State  law 
giving  a  mortgagor  twelve  months  and  his  judgment  creditors 
fifteen  months  to  redeem  property  after  a  sale  was  a  part  of  the 
contract  between  the  mortgagor  and  mortgagee,  and  that  the 
practice  of  the  federal  court  in  giving  a  deed  one  hundred  days 
after  sale  was  wrong.  Some  lawyers  in  Chicago  think  that  the 
decision  goes  back  for  only  two  years,  while  others  say  that  all 
sales  under  the  federal  court's  ruling  are  absolutely  void. 

Indianapolis  Bloomiugtou  &  Western.— Receiver  Wright's 
April  report  is  as  follows  : 

Balanci',  April  1  $48,887 

Eeceipts im.HZ 


Pennsylvania  Railroad.— A  statement  of  the  business  of  all 
lines  connected  with  the  Pennsylvania  Company  east  of  Pittsburg 
and  Erie  for  April,  1878,  as  compared  with  the  same  month  in  ' 
1877,  shows:  Increase  in  gross  earnings  of  $163,101;  decrease  in 
expenses  of  $133,640;  increase  in  net  earnings  of  $29-'),74-l.  The 
four  months  of  1878,  as  compared  with  the  same  period  in  1877, 
show:  Increase  in  gross  earnings  of  $261,523;  decrease  in  expen- 
ses of  $299,944;  increase  in  net  earnings  of  $561,467.  All  lines 
west  of  Pittsburg  and  Erie  for  the  four  months  of  1878  show  a 
deficiency  in  meeting  all  liabilities  of  $20,824,  being  a  gain  over 
the  same  period  in  1877  of  $327,839. 

Railroad  Land  Sales. — The  Riiilway  Age  gives  at  some  length 
the  reports  of  different  railroad  companies  of  their  recent  land 
sales,  from  which  the  following  is  condensed  : 


Total  $206,1S5 

DisbareementB 138,563 

Balance,  May  1 $61,566 

New  Jersey  West  Line. — This  railroad  is  to  be  sold  at  the 
Court-house  in  Newark,  June  29,  under  foreclosure  of  mortgage 
held  by  Senator  Randolph  and  Benjamin  G.  Clark,  as  trustees. 

N.  Y.  State  Savings  Bank  Law. — The  following  amendments 
to  the  general  savings  bank  law  in  this  State  were  passed  at  the 
recent  session  of  the  Legislature  ; 

It  shall  be  unlawful  for  any  savings  bank,  directly  or  indi- 
rectly, to  deal  or  trade  in  any  real  estate,  in  any  other  case  or  for 
any  other  purpose  than  as  authorized  in  section  twenty-nine  of 
this  act,  or  to  deal  or  trade  in  any  goods,  wares,  merchandise  or 
commodities  whatever,  except  as  authorized  by  the  terms  of  this 
act,  and  except  such  personal  property  as  may  be  necessary  in 
the  transaction  of  its  business  ;  and  it  shall  be  unlawful  for  any 
savings  bank,  or  for  any  oflScer  thereof,  in  his  regular  attendance 
upon  the  business  of  such  bank,  in  any  manner,  to  buy  or  sell 
exchange,  or  gold,  or  silver,  or  to  collector  to  protest  promissory 
notes  ci  time  bills  of  exchange ;  but  this  restriction  shall  cot 
prevent  savings  banks  from  selling  gold  or  silver  received  in 
payment  of  interest  or  principal  of  cbligations  owned  by  the  bank 
or  from  depositors  in  the  regular  course  of  business,  nor  from 
paying  regular  depositors,  when  requested  by  them,  by  draft 
upon  deposits  to  the  credit  of  the  bank  in  the  city  of  New  York, 
and  charging  current  rates  of  exchange  for  such  dr»fis  ;  and  no 
savings  bank  shall  make  or  issue  any  certificate  of  deposit  pay- 
able either  on  demand  or  at  a  fixed  day,  nor  pay  any 
interest,  except  regular  quarterly  or  semi-annual  dividends 
upon  any  deposits  or  balances,  nor  pay  any  interest  or  deposit  or 
portion  of  a  deposit,  or  any  check  drawn  upon  itself  by  a  deposi- 
tor, unless  the  pass-book  of  the  depositor  be  produced  and  the 
proper  entry  made  therein  at  the  time  of  the  transaction  ;  pro- 
vided, however,  that  the  board  of  trustees  may  by  their  bylaws 
provide  for  making  payments  in  cases  of  loss  of  pass-book  or 
other  exceptional  cases  when  the  pasp-bo  >k  cannot  be  procurfed 
without  loss  or  serious  inconvenience  to  the  depositor,  the  right 
to  make  such  payment  to  cease,  however,  when  so  directed  by 
the  Superintendent  of  the  Bank  Department  upon  his  being 
satisfied  that  such  right  is  being  improperly  exercised  by  any 
savings  uank  ;  and  provided,  further,  that  payments  may  be 
made  upon  the  judgment  or  order  of  a  court,  or  the  power  of 
attorney  of  a  depositor. 

It  shall  be  unlawful  after  the  passage  of  this  act  for  any 
savings  bank,  directly  or  indirectly,  to  receive  from  any  individual 
or  depositor  deposits  in  excess  of  $3,000,  but  this  lijiitatiou  shall 
not  apply  to  deposits  arising  from  judicial  .sales  or  trust  funds. 

No  person  shall,  alter  the  passage  of  this  act,  he  elected  trustee 
of   any  savings  bank  who  is  not  a  resident  of  this  State,  and 

removal  from  the  State  by  any  trustee  hereafter  elected  shall 
Vacate  his  o£9ce. 


Amount.  Av.  price. 

$65,028  $4-744 

60,018  4-945 

166,013  6089 

a6),387  5189 


UNION   PACIFIC. 

Sales  thus  far  this  year  as  follows  : 

Month.  Acres  sold. 

January 11,599 

February 1J,134 

March 3-l,61!l 

April 61,648 

Total 107,900  $:45,«7 

Total  land  sales  of  department,  acres 1,603  049 

ToUlamiunt $6,628,857 

Number  of  purchasers 11,480 

Average  af^re  8  to  each 130 

Total  land  grant, in  round  numbers,  12,000,000  acres;  amount 
of  agricultural  lands,  almost  exclusively  in  the  State  of  Nebraska, 
8,500,000  acres  ;  number  of  acres  sold,  agricultural,  1,400,000.  In 
addition  to  other  items  for  month  of  April,  number  of  purchaser.^, 
665  ;  average  acres  to  each,  77  51. 

GRAND   RAPIDS   &   INDIANA. 

The  sales  have  been  as  follows  : 


, 13:8- 


1,820  acres  $15,077 

4,81*<      "  70,CS0 

4,777      "  41,403 

6,336      "  113,541 


, 1877 . 

January 889  acres   $8,854 

February 2,471      "        24,381 

March 1,166      ■*        10,880 

April 2,180      "       23,S65 

Total 6,708  $67,322         15,754  $239,742 

Total  number  of  acres  disposed  ot  to  May  1,  1878,  183,386,  for 
sum  of  $2,324,327,  and  an  average  of  $12  68  per  acre. 

FLINT   &   PERE   MARQUETTE. 

Total  number  of  acres  of  P.  &  P.  M.  Railway  Land  Grant  sold  In 

January.  February,  March  and  April,  1877 

Total  number  of  acres  sold  In  January,  February,  March  and  April, 


9,369 

1878 ."...  4,7«) 

Total  number  of  acres  sold  from  the  grant,  to  and  including  Ap  11  30, 

1878 280,063 

Total  number  of  acres  in  original  grant 511,662 

Average  price  obtained  for  the  whole,  $8  31  2-3  per  acre. 
Average  number  of  acres  for  each  sale,  250  3-10. 

MISSOURI   KANSAS  &  TEXAS. 

The  following  is  the  number  of  acres  sold  in  four  months  : 

187T.  1878. 

January  4,4:»  6,E85 

February 3,214  8,4St 

March 6,788  9.t»M 

April 7,690  13,53$ 

Total » 22,131  38,51< 

The  total  number  of   acres   sold  by  our  company  from  com_^ 
mencement  to  May  1,  1878,  is  620,195,  at  an  average  price  of  $3  7^ 
per  acre.     The  sales  for  the  same  period  of  time  averaged  18$ 
acres  each. 

ILLINOIS  CENTRAL. 
Number  of  acres  sold  in  January,  February,  March  and  April,  1877.  2,36! 

Same  months  in  1878 3,515 

Total  number  of  acres  sold  by  the  company  in  all 2,311,688 

Average  price  obtained,  about $10  pr.  acr. 

Average  number  or  acres  to  each  purchaser 58 

BUBLINQTON  *  MISSOURI   BIVEB   RAILROAD  IN   NEBRASKA. 

Average 
Acres  sold.  " 

January 38.390 

February 43,375 

March 54,969 

April 65,':56 


For. 
$161, ?65 
2-26,93  •> 
820,407 
339,931 


per  acre. 
$t  71 

5» 

s  ea 

5  20 
$5  34 


1878. 
Acres. 
ll,86t 
27.su 

s9,in 

28,97S 


Total{4  months) !S6,091         $1,018,700 

The  net  sales  made  by  this  department  from  its  organization 
are  1,043,246  acres,  for  $6,593,079;  average  per  acre,  $6  33. 

KANSAS  PACIFIC.  1877. 

Acres. 

January 1,440 

February 1,120 

March... 7.629 

April  21,534 

Total 31,724  127,37t 

Many  of  the  immigrants  go  beyond  the  railroad  limits,  where 
they  can  get  Government  lands  at  the  minimum  price,  ot  160 
acres  under  the  homestead  law,  instead  of  80  acres,  which  is  all 
that  is  allowed  to  a  citizen  within  the  railroad  grants.  Our  salee 
average  about  160  acres  to  each  person. 

The  average  price  obtained  duiing  the  present  year  is  $3  39  | 
acre. 

ST.   PAUL   &   SIOUX   CITY. 

March, 
1378. 

Number  of  acres  sold 27,101 

Valueof  sale?  $16.5,868 

Averace  price  per  acre $)87 

Beceiptt. 

Landftock $151,076 

Land  contract  notee 25,638 

Cash 7,153 

General  statement. — Original  land  grant,  854,429  acres  ;  lands 
sold  (acres),  233,760  ;  average  price,  $6  33 ;  receipts— cash, 
$625,940;  interest  notes,  $390,494.;  land  stock,  $467,509. 


Tot.  since 
Jan.  1. '78. 

$6  91 

$lfio,iir 
55,081; 
14,41; 
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Land  stock  Issued,  |2,400,OOD  ;  land  stock  canceled,  $407,509  ; 
land  mock  outstanding,  |1,!)33,410  ;  land  contract  notes  on  band, 
$390,41)4  ;  number  of  acres  of  laud  for  sale,  (!'31,663. 

SIODX  CITY   &   ST.   PAUL. 

TntoUlncc 

Mar.,  '78.  Juu.  I,"i8. 

No.  of  acres  Kold 11,43a  52,787 

Value  of  salon $7S,(M3  $141,240 

ATerago  price  per  acre  $6  39  $>i  iO 

SeceipUi— 

Land  bonds     $37,130  $76,35S 

Land  contract  notes 17,431  ao,90i 

Cash 18,432  44,CO!l 

Qentral  Statement. — Original  o^rant,  535,000  acres ;  number  of 
acres  sold,  166,980  ;  average  price,  $6  28  ;  receipts — cash,  $92,450  ; 
contract   notes,   $70,410;    land    bouds,    $883,643;    land    bonds. 


account  town  lots,  $33,9")1. 

Land  bonds  issuHd,  $3,800,000 ;  land  bonds  canceled,  $906,504; 
land   bondj    outstanding,   $1,893,405;    land   contract   notis     on 


hand,  $70,410 ; 


number  of  acres  of  land  for  sale,  388,019. 
DENVER  PACIFIC. 


January  acres. 

Febraary *' 

March " 

April " 

Total acres. 

ATera£:e  price  per  acre 


1877. 

40 

116 

none 

636 

791 


1878. 
2,009 
3,118 
9,066 
•8,557 

15,7.51 
$5  3.5 


•  For  three  weeks  only. 

NORTHERN  PACIFIC. 

Mr.  J.  B.  Power,  Land  Commissioner,  furniahes  the  following  : 
The  rush  of  immigration  to  the  lands  ot  the  Northern  Pacific  road 
was  fairly  commenced  last  fall,  after  the  bountiful  harvest  had 
80  fully  demonstrated  the  richness  of  soil  and  its  extra  qualifica- 
tion for  profitable  cultivation  of  wheat,  and  it  continued  all 
through  the  winter  months  beyond  all  precedent. 

For  the  four  months  ending  April  30,  the  railroad  company  has 
sold  165,564  acres,  against  81,175  in  the  same  period  of  1877,  and 
the  United  States  land  otfices  in  the  same  districts,  through  the 
operation  of  the  pre-emption  and  homestead  laws,  074,560  acres. 
This  absorption  of  vacant  lands  has.  been  by  3,120  purchasers, 
showing  average  holdings  of  some  330  acres  each.  Total  sales  to 
May  1,  18^8,  1,493,736  acres  ;  average  price  per  acre,  $4  75  ;  total 
grant — Duluth  to  Bismarck— 450  miles. 

LITTLB   ROCK   &   FOUT   8 KITH. 

Sold  from  original  land  grant  of  1,009,396  acres  in  all,  166,640 
acres,  at  an  average  price  of  $4  41  per  acre.  The  statement  of 
comparative  sales  is  as  follows  : 

1877.  1578. 

Acres.  Acres. 

Januaiy 2,«0  19.4t2 

February  3,680  9,309 

March 6,178  6AM 

April 2,010  5,ai3 

Total ".3,069  39,4;1S 

Average  number  of  acres  to  each  sale 81 

ST.   PAUL  &   PACIFIC,  FIRST   DIVISION. 

Acres  sold  for  months  of  January,  February,  March  and  April,  1877. . . .     15,139 
Acres  sold  for        "  "  '•  "  '■       1878....    64.527 

Total  acres  sold 81  i.f;6 

Average  price  per  acre ....•     $;  iO 

We  have  sold  in  the  several  towns  along  the  line  of  read 
belonging  to  the  comcany  2,513  town  lots,  at  an  average  price  of 
$68  70  a  lot. 

CHICAGO  BURLINGTON  &  QUINCT  (IOWA). 

*  Acres. 

January 1,.500 

Febrnary 712 

March      !,»50 

April 1,851 

Total  four  monihs 5,817  $76,608  $14  40 

The  net  sales  made  by  this  deparlment  from  its  organization 
are  319,343  acres  for  $3,841,313  ;  average  per  acre,  $12  03. 

JACKSON   LANSING   &   SAGINAW. 

Land  Commissioner  O.  M.  Barnes  furnishes  the  following: 

Lands  patented  to  the  company,  acres ..,  550.315 

Total  number  or  acres  sold  to  May  1,  1878 114.007 

Total  number  of  acres  unsold  to  May  1,  1878  4:6,307 

Total  number  of  acres  sold  Jan.,  Feb.,  March  aad  April,  1877 7,499 

Total  number  of  acres  sold  Jan.,  Feb  ,  March  aud  April,  18T8 5,049 

Total  rcctints  for  Kind  and  limber  sales  to  May  1,  187i $995.7ri 

Average  price  per  acre  for  land  sold  $3  28 

Average  number  of  acres  bought  by  each  purchaser 349  65 

Average  price  per  acre  for  Jan.,  Feb.,  March  and  April,  1878 $9  18 

IOWA   RAILROAD  LAND  COMPANY. 

Total  amount  of  original  erants  to  the  Cedar  Rapids  &  Acre°. 

Missouri  River  R.  R.  Co.  (now  Iowa  H.R.  Lind  Co.).  1,160,776 

Sold  to  March  31,  1878 540,348  for  $-3,45J,891 

On  hand  March  31,  1878 6S0,4S9 

Sold  in  Jan.,  Feb.,  March  and  April,  1877 4,924 

Sold  In  .Ian..  Feb..  March  and  April,  1878        9,403 

Iowa  Falls  &  Sioiii  City  R.  R.  Co.  grant  by  the  Iowa 

R.  R.  Land  Co 643,503 

Sold  to  March  31.  1S78 S8I,Sit3  for  $1,920,9:0 

On  hsnd  March  31,  1878 361,610 

Bold  In  .I»n.,  Feb.,  March  and  April,  If77 1,964 

Sold  in  Jin.,  Feb.,  March  and  April,  1878  8,759 

Average  sales  per  settler,  about 90 

SUMMARY. 

The  following  figures,  condensed  from  the  above  tables,  show, 
so  far  as  given,  ti;e  number  of  acres  sold  in  the  first  four  months 
of  1878  and  1877,  the  total  sold  by  each  company  to  May  1,  and 
the  average  price  generally  for  this  year's  sales : 

Tot.  sold 
4  mos.         4  mo!.       by  Co.  to       Av.prlcq 
1878.  1877.  Mayl.         per  acre. 

Illinois  Central 3.515  8,328  J,811,668  $10  00 

Denver  PaciOc 15,762  792  5  35 


Av.  price 

Price. 

per  acre. 

$21,980 

$14  65 

8,812 

11  66 

18,766 

16  00 

27,610 

H  90 

Tot.  sold 

4  mos. 

by  Co.  to 

A V. price 

1877. 

Mayl. 

per  acre. 

*  •>. 

1,502.019 

4  41 

■  ■     * 

1,043,246 

6  8) 

6,709 

183,387 

18  68 

.... 

831,807 

600 

166.980 

S2C 

31.724 

,,,. 

3  39 

22,132 

680,195 

8  57 

3,269 

230,083 

6  81 

81.175 

l,4l)8,7a« 

4  75 

15,139 

618,176 

720 

.... 

319,843 

JJ03 

7,496 

114.008 

8  18 

6,839 

882,839 

".... 

4  mos, 

1878. 

Union  Pacific .197,900 

Burliniiton  &  Mo.  RIv.  In  Neb...;««,0«l 

Grand  Rapids  A.  Ind  15,755 

St.  Paul  &  Slonx  City 38,886 

Sioux  City  &  St.  Paul 28,788 

Kansas  Pacific  127,272 

Missouri  Kansas  &  Texas  38,542 

Flint*  Pere  Marquette 4,720 

Northern  Pacific 165,664 

St.  Paul  &  Pacific 64,588 

Chicago  Burl.  &  Qulncy  (Iowa). .     5,317 

Jhcksuu  Lansing  &  Sag. 5,049 

Iowa  Railroad  Land  Co 18,163 

Tutal  15  companies  in  4  m\bs.  .904,132 

Railroad  Leases  In  Connecticut.— The  following  law  wag 
passed  by  the  Legislature  of  Connecticut  at  its  Ust  session  : 

"  No  lease  of  any  railroad  hereafter  mide  shall  be  binding  on 
either  of  the  contracting  parties  for  a  period  of  more  tban  twelve 
montlia,  unless  the  same  shall  be  approved  by  the  stockholders 
ot  the  company  or  companies  that  are  parties  to  the  lease  by  a 
vote  of  two-thirds  of  the  stock  represented  in  person  or  by  proxy 
at  a  u.eeting  of  the  stockholders  called  for  that  purpose,  and  at 
least  one  month's  notice  shall  be  given  of  such  meeting  by 
advertising  twice  a  week  for  four  weeks  in  a  daily  paper  pub- 
lished in  tliia  state,  and  also  by  mailing  a  copy  of  the  call  and  of 
the  lease  to  each  stockholder,  and  said  notice  and  call  sball  state 
that  at  tbe  meeting  the  lease  will  be  submitted  for  the  approval 
of  the  stockholders." 

St.  Louis  City  Bonds.— The  proposals  for  593  bonds,  $1,000 
eacb,  to  redeem  maturing  bonds  were  opened  lately  at  the 
Mayor's  office  in  St.  Louis.  Tbe  principal  bids  were  as  follows: 
Donaldson  &  Fraley,  for  the  whole  loan,  593  bonds,  at  $1,036  67 
each ;  Kohn  &  Co.,  the  whole  loan,  593  bonds,  $1,031  46.  The 
loan  was  awarded  to  Donaldson  &  Fraley.  Tbe  bonds,  ready 
for  delivery,  were  received  by  Comptroller  Adreon  yesterday. 

Steel  Rails. — A  recent  report  says  that  for  some  time  past 
there  has  been  activity  in  all  the  great  s:eel-rolling  mills  in  the 
country.  The  demand  for  steel  rails  is  largely  in  excess  of  what 
it  was  last  year.  Many  of  the  mills  were  willing  for  the  corres- 
ponding period  in  1877  to  accept  orders  at  from  $38  to  $40  per 
ton,  although  the  large  corporations  did  not  make  any  contracts 
at  less  than  $41).  During  tbe  present  season  tbere  has  been  a 
gradual  advance,  until  now  the  large  mills  are  refusing  contracts 
at  $44  a  ton  at  the  works. 

Soiitliern  Maryland. — This  road  will  be  sold  at  auction  Jute 
5.     The  State  of  Maryland  subscribed  $163,000  to  its  stock. 

Wabash. — There  is  a  great  deal  of  discussion  which  really 
beclouds  the  main  points  in  regard  to  the  Toledo  Wabash  & 
Western  affairs.  Tbe  two  important  questions  which  the  public 
ask  of  the  present  board  of  directors  are  these :  1.  Were 
the  hollers  of  $600,000  equipment  bonds,  having  the  right  to 
exchange  them  for  consolidated  mortgage  bonds,  fairly  dealt 
with  in  the  re. organization  ?  Was  there  any  fairness  in  exclud- 
ing them  from  all  benefits,  whatever  the  legal  technicalities  may 
have  permitted  1  2.  Was  not  the  whole  plan  of  tbe  Seney  mort- 
gage arranged  for  the  purpose  of  giving  the  holders  of  floating 
debt  a  priority  over  bondholders?  This  to  be  accomplished  by 
paying  $300,000  per  year  of  the  Seney  mortgage,  which  would 
tbus  be  paid  off  long  before  the  other  bonds.  It  appears  that  the 
Wabash  complications  have  developed  the  same  old  familiar 
practice  in  another  form — namely,  tbe  plan  of  giving  to  parties 
holding  floating  debt  a  priority  over  mortgage  bondholders. 

On  Saturday  last  a  holder  of  Toledo  &  Wabash  second  mort- 
gage bond?,  and  of  Wabash  &  Western  second  mortgage  bonds 
served  a  formal  notice  on  ex-Governor  E.  D.  Morgan,  trustee  of 
the  separate  mortgages,  to  proceed  to  foreclose  the  properties 
under  the  mortgages.  It  was  also  said  that  Mr.  Knox,  of  St. 
Louis,  trustee  under  the  Decatur  &  East  St.  Louis  first  mortgage, 
bad  been  called  upon  by  bondholders  to  foreclose  that  mortgage, 
on  account  of  non-payment  of  Interest  due  on  the  bonds. 

A  member  of  tbe  executive  committee  of  the  company  stated 
that  tbe  provisions  of  the  Decatur  &  East  St.  Louis  mortgage 
required  formal  notice  from  one-third  of  tbe  bondholders  under 
tbe  mortgage  before  the  trustee  could  take  any  steps  in  fore- 
closure proceedings.  Under  the  provisions  of  the  Toledo  & 
Wabash  mortgage,  and  of  the  Wabash  &  Western  mortgage,  it 
required  notice  from  one-half  of  the  liondholders  before  any 
action  could  be  taken.  Governor  Morgan  or  Mr.  Knox  would  be 
unable  to  act,  even  were  they  so  disposed,  unless  these  provisions 
were  complied  with.  As  over  87  per  cent  of  the  bondholders 
under  all  of  these  mortgages  had  come  into  the  funding  scheme 
of  the  Wabash  Company,  there  could  be  no  danger  of  the 
trustees,  mentioned  above,  having  occasion  to  take  any  steps  in 
fo:e:loBure  proceedings, 

Wabash  &  Erie  Canal.— Judge  S.  B.  Gookins,  of  Terre  Haute, 
receiver  of  the  Wabash  &  Erie  Canal,  in  the  suit  of  Jonathan  K. 
Gapen  et  al,  vs.  the  trustees  of  the  canal,  has  filed  a  report  with 
the  United  States  Court  announcing  his  readiness  to  pay  to  the 
holders  of  stock  a  certain  dividend  out  of  the  moneys  in  his  hand, 
viz.:  $76,292.  The  Court  has  ordered  that  $15,000  of  this  sum  be 
reserved,  the  remainder  to  be  divided  among  the  stockholders  as 
follows,  being  8  4-10  per  cent  of  the  principal: 

Amount  of  stock.  Dividend. 

.las.  S.  King  &  Bona $4l8.1-.n  S3S,6«0 

J  K.Gapen...  126,1*3  10.5M 

Solomon  Claypool 178,968  15,082 

Claypool  &  Ketcbsm 9,851  786 


Total $736.59« 


$61,038 


550 
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A  close  holiday  Thursday  and  a  heavy  rain-storm  the  last  two 
days  have  interrupted  trade,  and  the  business  of  the  week  is 
•without  important  feature,  except  the  marked  decline  iu  bread- 
stufls,  details  of  which  are  given  in  our  special  report  on  another 
page.  An  auction  sale  of  domestic  cotton  goods  was  attended 
■with  a  good  degree  of  success.  But  general  trade  has  entered 
upon  the  period  described  as  "between  seasons," and  no  revival  of 
activity  can  be  expected  till  towards  the  close  of  July.  Crop 
prospects  are  generally  steady. 

The  recovery  in  the  market  for  pork,  noted  in  our  last,  has 
continued  though  without  much  activity  or  buoyancy.  Recent 
Bales  of  mees  for  future  delivery  include  June  at  $8  90  and 
August  at  $9  15,  but  held  higher  at  the  close.  Lard  has  also 
ruled  rather  firmer  and  closed  at  $6  73^(36  75,  spot,  June  and 
July,  ^G  82i  for  August,  and  |6  7U@6  72i  for  all  the  year. 
Bacon  is  more  firmly  held  at  5c.  for  Western  long  and  short  clear 
together.  Cut  meats  have  favored  hoMers,  except  pickled  rib 
bellies,  which  have  sold  largely  at  4j@5ic.  for  heavy  and  light 
weight.  Tierce  beef  has  been  taken  freely  for  export,  but  the 
close  is  quiet.  Butter  aud  cheese  have  materially  declined  under 
the  large  production  and  pressure  to  sell.  Tallow  closes  rather 
more  steady  at  7c.  prime.  Slearine  has  been  active  at  74c.  for 
prime.  The  following  is  a  comparative  summary  of  aggregate 
exports  of  hog  products  from  November  1  to  May  25,  inclusive  : 
I8VT-':8.  1876-77.  Increase.         Decrease. 

Pork,  Ihe 40,961,400  38,163,600 


O  O  T  T  O  N. 

Frid.vy,  p.  M.,  May  31,  1878. 
The  Movement  op  the  Ckop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (May  31),  the  total  receipts  have  reached  18,2i0 
bales,  against  19,733  bales  last  week,  30,097  bales  the  previous 
week,  and  34,353  bales  three  weeks  since,  making  the  total 
receipts  since  the  1st  of  September,  1877,  4,196,104  bales,  against 
3,905,643  bales  for  the  same  period  of  1876-7,  showing  an  increase 
since  Sept.  1,  1877,  of  290,461  bales.  The  details  of  the  receipts 
for  this  week  (as  per  telegraph)  and  for  the  corresponding  weeks 
of  five  previous  years  are  as  follows: 


Receipts  this  w'k  at 


Bacon  &  cut  meats,  lbs.  408,074,355 
Lard,  lbs 230,073,301 


3IO.643.3i8 
143,355,63) 


Increase. 

2,777,800 
S7,431,n?7 
8b,717.466 


New  Orleans 

Mobile 

Charleston 

Port  Royal,  &c 

Savaimah 

Galveston 

Indianola,  &c 

Tennessee,  &c 

Florida 

North  Carolina 

Norfolk 

City  Point,  &c 

Total  this  week  . . . 

Total  since  Sept.  1.14,196,104 


1878. 


3,561 

960 

297 

386 

3,317 

1,634 

3,57 


3,118 

842 


1877. 


1,996 

328 

499 

63 

1,389 
411 

2,266 
6 

398 
2,192 

121 


18,220 


9,609 


3,905,643 


1876. 


4,501 

943 

913 

185 

1,326 

1,002 

39 

3,109 

5 

309 

1,38: 

96 


13,810 


4,018,014 


1875. 


2,384 

445 

2,058 

2,041 

285 

95 

2,1 

11 

378 

1,921 

41 


11,789 


3,408,425 


1874. 


5,523 

838 

1,369 

1,878 

915 

133 

2,333 

7 

189 

3,987 

31 


17,203 


3,714,006 


The  exports  for  the  week  ending  this  evening  reach  a  total  of 
14,083  bales,  of  which  13,831  were  to  Great  Britain,  none  to 
France,  and  863  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  285,303  bales.  Below  are  the 
stocks  and  exports  for  the  week,  and  also  for  the  corresponding 
week  of  last  season : 


Total,  lbs 679.1C9,066         492,182,763       16«,'3«,293  

The  movement  in  tobacco  has  been  comparatively  small.  Of 
Kentucky,  the  sales  are  only  400  hhds.,  of  wi  ich  300  for  export 
and  100  lor  home  coneumption.  Prices  are  barely  sieady  ;  lugs, 
24@4ic.,  and  leaf  5i(al3c.  Of  seedleaf.the  sales  for  the  week 
are  only  607  cases,  as  follows-  200  cases  1876 crop.  New  England, 
ll@35c;  150  cases  1876  crop,  Pennsylvania,  p.  t.;  190  cases  1877 
crop,  Pennsylvania,  p.  t.;  247  cases  1376  crop,  Ohio,  Tic,  10c.  and 
p.  t.,  and  90  cases  1877  crop,  Ohio,  lie  I  he  movement  in 
Spanish  tobacco  was  about  as  usual,  covering  500  bales  Havana 
in  the  range  of  80c.@|l  10. 

The  business  in  Brazil  coffee  has  latterly  been  quite  limited, 
yet  no  important  changes  iu  prices  can  be  noted,  though  the  tone 
is  only  barely  steady.  Fair  to  prime  carfjoes  of  Itio  are  quoted  at 
16i@17ic.,  gold.  Stock  here  on  the  29. h  inst.,  50,130  bags. 
Mild  grades  have  sold  fairly  and  at  steady  figures.  Late  sales 
include  :  9,200  mats  Java,  5,173  bags  Maracaibo,  7,157  bags 
Lagusyra,  273  bags  Costa  Hica,  313  bags  Savanilla,  230  bags  Si. 
Domingo,  731  bags  African,  iu  lots  for  consumption  within  our 
range. 

Kice  has  a  sU  ady  jobbing  sale  at  late  prices.  Foreign  molasses 
is  rather  weak,  owing  to  increased  arrivals  ;  Cuba  5C-te6t  refining, 
35c.  New  Orli-ans  is  steady,  witii  fa  r  jobbing  pales,  at  37@48c., 
the  latter  price  for  choice.  Refined  sugars  are  in  moderate  sale 
and  about  steady  ;  standard  crushed,  9|e.  Riw  grades  have 
shown  weakness  ;  the  importations  are  liberal,  with  a  consider- 
able portion  direct  to  refiners,  thus  restricting  a  demand  from 
that  source ;  fair  to  good  refining  Cuba  quoted  at  7i@7ic. 

Hhds.  Boxes.  Bags.       Melado. 

Stcct  May  1,  1678 29,05J  12,941  33,114  271 

Receipts  since  May  1,  1878 76,336  4,54S  142,883  8,935 

Sales  tince  May  1.  1878 6S,794  4,804  62,775  2,451 

Stock  May  1.  lo7S 19,595  12,686  113,222  7J5 

Stock  May  31.  1877 64,612  14,007  174,874  988 

Ocean  freights,  both  berth  and  charter-room.  Lave  been  quite 
active  ;  at  times  rates  were  slightly  irregular,  but  in  the  main 
eatisfactory  figures  have  been  current.  Late  engagements  and 
charters  include  :  Grain  to  Liverpool,  by  steam,  8d.  per  bushel  ; 
cotton,  Jd.  per  lb.;  provisions,  30S40s.  per  ton  ;  flour,  3s.  9d.  per 
bbl.;  grain  to  London,  by  steam,  9d.;  flour,  2s.  6d ;  baron,  359.; 
grain,  by  sail,  8d.;  flour,  3s.;  grain  to  Bristol,  by  steam,  8|@9d.;flour, 
by  sail,  2s  4d.;  grain  to  Glasgow,  by  steam,  8id.;  flour,  S:'.;  cheese, 
408.;  grain  to  Antwerp,  by  steam,  9d.;  do.  to  Hull, by  steam,  91d.; 
do.  to  Cork  for  orders,  5s.  9d.@5s.  lO^d.  per  qr.;  do.  to  direct  Irish 
port,  5s.  4d.;  do.  to  Copenhagen,  53.  9d  ;  do.  to  Bristol  Channel, 
58.  6d.@3s.7d.;  do.  to  Bayonne,  6a.  3d.;  residuum  to  direct  port  in 
United  Kingdom,  43.  3d  ;  refined  petroleum  to  the  Baltic,  4s.  l^d  ; 
do.  to  London,  3s.  9d  ;  do.  to  Bremen,  3s.  4id.@3».  6d.;  do.  from 
Philadelphia  to  .\ntwerp  or  Bremen,  3s.  6f  I.  To-day,  business 
was  of  very  lair  proportions  and  rates  generally  steady ;  corn 
firm.  Grain  to  Liverpool,  by  steam,  8@Mid. ;  do.  to  London,  by 
steam,  9Jd.;  do.,  by  sail,  8d.;  do.  to  Glasgow,  by  steam,  9d.;  do. 
to  Copenhagen,  6s.  Hd.  per  qr.;  do.  to  the  Bristol  Channel,  5<.  6d. 
@63.7Jd.;  do.  to  Rotterdam,  5?.  7id.;  refined  petro'eum  to  the 
Baltic,  4s.  7id.@48.  9d.;  do.  to  Antwerp,  3'.  8id. 

In  naval  stores  a  somewhat  better  busines.i  has  befu  noted, 
mostly  on  export  account.  Rosins  are  now  quoted  quite  firmly  at 
$1  45@$1  52i  for  common  to  good  strained,  and  spirits  turpen- 
tine at  29ie.  bid  and  30".  asked.  Petroleum  also  has  shown 
more  activity  at  improved  prices:  crude, in  bulk,  7i(a7ic. ;  refined, 
in  bbla.,  at  Hie.  bid,  for  prompt  deliveries.  S:eel  rails  are  very 
firm,  with  the  production  well  sold  ahead  ;  quoed  here  at  |44  ; 
Bales  of  10,000  tons  for  California  consumption,  fall  delivery,  on 
private  terms.  Icgot  copper  was  again  quiet,  but  about  steady 
at  16J@16ic.  for  Lake.     Whiskey  nominal  at  |1  0*,  tax  paid. 


Week 
endiiiK 
May  31. 


N.  Orl'us 
Mobile . . 
Charl'fn 
Savau'h. 
Galv't'u- 
N.  York. 
Norfolk- 
Other*.. 

Tot.  this 
week 


EXTORTED  TO— 


Great 
Britain. 


7,727 

1,273 

918 
2,681 

1,22; 


13.821 


Tot.since 
Sept.  1.  2045,05li481,975i602,374 


France. 


Conti- 
nent. 


Total 

this 

Week. 


1S9 


673 


862 


7,916 

1,273 

918 
2,681 

1,895 


14,683 


3190,000 


S.imo 
Week 

1877. 


23,128 

830 
70 

10,119 

1,643 


35,790 


!83fi,779 


1878. 


1877. 


80,281 

7,389 

4,420 

5,901 

fll,514 

145,829 

4,971 

25,000 


285,303 


130,633 

19,606 

6,238 

5,481 

25,563 

185,281 

6,933 

34,000 


413,737 


•  Tlie  exports  tlils  week  under  the  head  oJ  -other  p>-ta"  mclnile.  trnm  Baltl 
more,  10  bales  'o  LlTerpool  and  fns  bales  to  Continent ;  from  Boston,  5.0  bales  to 
Liverpool ;  from  Plillaleipiila,  t92  bales  to  Liverpool. 

t  By  iictHal  fount.  .    ,        , 

In  addition  to  above  exports,  our  telegrams  to-niglit  also  give 
us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 
the  ports  named.  We  add  also  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert,  60  Beaver  street : 


On  Shipboard,  not  cleared— 

for 

Leaving 
Stock. 

May  31,  AT- 

Liver- 
pool. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

Now  Orleans 

Mobile 

16,250 
2,400 
None. 
4,596 
2,013 

9,250 
None. 
None. 
None. 
None. 

1.750 
None. 
None. 
None. 
2,208 

2,500 
800 

1,300 

239 

None. 

29,750 
3,200 
1,300 
4,835 

4,821 

50,500 
4,18£> 

Savannah 

Galveston 

New  York 

4,601 
6,679 

141,008 

Total 

25,859 

9,250 

3,938 

4,839 

43.906 

206,977 

From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresiK)ndiug  week  of  last  season,  there  is  an  decrease 
in  the  exports  this  week  of  31,107  bales,  while  the  stocks  to-night 
are  128,434  bales  teas  than  they  were  at  this  time  a  year  ago.  The 
following  is  our  usual  table  showing  the  movement  of  cotton  at 
all  the  ports  from  Sept.  1  to  May  24.  the  latest  mail  dates: 


POKTS. 


RECEIPTS  SINCE 
SEPT.  1.     ~ 


EXPORTED  SINCE  SEPT.   1  TO— 


1877. 


1876. 


Great 
Britain. 


1353,525  1164,786 


N.Oilns 
Mobile . 
Chiu'u 
Sav'h . 
Galv.* 
N.  York 
Florida 
N.  Cur. 
Norfk* 
Other.. 

This  yr.  4177,884 

Last  yr. 


407,443 
455,175 
581.442 
437,100 
139,935 
1-1,199 
110,313 
404,199 
154,323 


354,889| 
465,8671 
460,869' 
497,658 
119,496 
20,301 
127.434 
.541,490 
137,118 


765,401 
103,635 
129,458 
176,247 
180,515 
302,635 


I  Other 
Fiance.  Foreign 


313,829  299,074 
26,146|  31,566 
70,355.103,584 
36,351  138,748 


35,007 
154,684 

184,218 


26,971 
5,463 


1,780 
1,075 


11,291 
36,092 


19,890 

2,929 

18,338 


Total. 


1378,301 
161,347 
303,397 
351.346 
218,7 
344,195 


56,6 
158,688 


Stock. 


83,164 
8,377 
5,276 
6,465 

10,999 
149,808 


1,096 

«,38T 


202,580    23,000 


.'2031,830  481,975  661,512|3175,317  294,572 


3895.974  1977,190  426,183  397.616  2800,980  4.^3.249 
•  Unuer  tlie  head  of  cnarlt,ton  Is  Intluded  Port  Koyil.&o.;  under  the  head  of 
r!„li'eii.,m  l»  incluied  Indianola,  Ac;  u  ider  the  head  of  ^'orJ■oU:  Is  1  clu  .ed  cHr 

"'riiese  mail  returns  do  not  correspond  precisely  with  the  total 
of  the  telegraphic  figures,  because  in  preparing  them  it  is  alwaya 
necessarv  to  incorporate  every  correction  made  at  the  ports. 


JONF.  1,  1878.J 
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Thoro  Iium  bot-ii  diirinjf  tlie  past  week  a  Inrgrr  business  tliiin 
usunl  in  cottDn  on  the  spot,  aitliini^^li  yesterday  was  a  close  holiday. 
The  <Ieiiiiind  liius  been  mainly  for  home  consumption,  owinjj  no 
doubt  to  the  concentration  of  stocks  at  this  jMjint,  and  also  to 
some  extent,  probably,  to  efforts  to  make  this  market  more  attrac- 
tive to  buyers  of  s])ot  cotton.  Nearly  one-half  of  the  cotton 
remaining  in  this  country  is  now  in  our  warehouses,  and  most  of 
the  remainder  is  at  New  Orleans.  There  was  an'advance  of  l-lOc. 
on  Tuesday,  and  to-day  there  was  an  irregular  advance  as  follow.s: 
Ordinary  a<lvanced  7-  10c. ;  strict  ordinary,  gooil  ordinary,  strict  good 
ordinary  and  low  middling  advanced  ii-lCc.  Other  grades  l-16c. 
Midiiling  stained  advanced  |c.  .low  middling  Jc.  ,stri<;t  good  ordinary 
.Jc.,  good  ordinary  |c.  The  market  was  officially  reported  quiet,  but 
it  was  i>rivately  asserted  that  3.000  bales  were  sold  for  the  Conti- 
nent. For  future  delivery,  t\u:  market  opene<l  quite  buoyantly 
for  the  next  as  well  as  this  crop,  and  in  the  course  of  Saturday 
and  Monilay  an  advance  of  7  to  1 1  ])oints  was  established.  It  was 
notable  that  the  least  Improvement  was  in  July  and  August,  when 
stocks  may  be  naturally  expected  to  be  at  the  lowe.st  point.  The 
favorable  crop  rejxjrts  liad  no  effect  upon  the  next  crop,  because 
the  reduced  visible  supply  seems  to  indicate  that  any  probable 
increase  in  the  yield  will  not  create  a  suq)lus.  Foreign  advices 
have  been  pretty  generally  favorable,  yet  Tuesday  was  weak  and 
Wednesday  irregular  and  variable,  closing,  however,  quite  strong. 
Yesterday,  our  exchange  was  closed.  To-day,  Liverpool  reported 
an  active  and  firmer  market,  and  the  advance  here  was  8@11 
points.  We  were,  however,  already  too  much  above  the  parity 
of  that  market  to  fully  respond  to  the  improvement  there,  and 
the  greatest  strength  was  derived  from  the  course  of  prices  of 
cotton  on  the  spot. 

The  total  sales  for  forward  delivery  for  the  week  are  315,400 
bales,  including  —  free  on  board.  For  immediate  delivery  the 
total  sales  foot  up  this  week  7,741  bales,  including  548  for 
export,  5,934  for  consumption,  and  1.259  for  speculation.  Of 
the  above,  53  bales  were*  to  arrive.  Tlie  following  tables  show 
the  official  quotations  and  sales  for  each  day  of  the  past  week: 


Satiirdav,  May  25 
to  Friday,  May  31. 

UPLANDS. 

ALAB.\MA. 

N.  ORLE'NS 

TEXAS. 

Sat. 

raon 

Sat. 

mon 

Sat. 

IHon 

Sat. 

non- 

Ordiuarv ^  lb. 

Strict  Ordinary . . . 
Good  Ordinary.  .. 
Strict  UoodOrd... 

Ia)w  Mi.ldlin:.' 

Strict  Low.Mul.... 
MidiUini.'  .  .    .. 

8ifl 

914 

9% 

L0>4 

105b 

Ws 
Ills 
III3 

lll--!l8 
125,8 

1213,8 

8>a 

914 

9% 

lOH 

1058 
1078 
Ills 
III3 

125,0 
121.!, « 

8>a 

9 '4 

9% 

lOH 

1058 

1078 

11% 

III3 

1113,0 

125,8 

12l.H,« 

8I2 

914 

9% 
IOI4 
lO-'s 

1078 

Ills 
Ills 

1113,8 
125,8 

1213,„ 

858 

938 

978 
1038 
10% 
11 
III4 
1158 
1115,0 

127jo 

858 

938 

978 
1038 
10% 
11 
III4 
11=8 

}Ji°i« 

858 

9% 

978 
1038 
10% 
11 
III4 
1158 
1113,0 

12li,„ 

858 
933 

978 
1038 
10% 
11 
III4 
1158 
1115,8 

GoodMiiliilinsr.... 
Strict  lii.od. Mid... 

Middlms;  Fair 

Fair 

Taea 

Wed 

Xnea 

Wed 

Tnes 

Wed 

Tnes 

Wed 

Ordinary ^  B). 

8ti-ict  Oi-(]lnai-y .. 

Good  Or.lin.iiT 

Strict  (ioiid  Oi-d... 

Low  Miilillinff 

Stri<-.t  LowMid.... 
Miiiaiiiit' 

S'la 
95,0 

01*18 
105j8 
1011,8 
1013,8 
113i6 

8»18 

!>"18 

913,8 

105,8 

lOiiio 

1013,8 
113,„ 

89,8 
93,8 
913,8 
105,8 
1011,8 
1015,6 
113,8 
11»,8 
1178 
1238 

1278 

8»19 

9»,8 

913,8 

105,8 

1011,8 

113,8 

119,8 

1178 

1238 

1278 

811.0 

■•'10 

9i4,e 

107,8 
llll,8 

1212 

13 

811,8 
ll.i,8 

1212 

13 

811,6 

97,8 

107,0 
101.^,6 

12'a 
13 

811,8 

9li,o 

107,0 
1013,0 

GoodMiddlini;..  . 
Strict  Good  Mid... 

Mid<llinK  Fiiir 

Fair..... 

11»18    119,8 
117,       1178 
1238       1238 

1278       1278 

llil'/o 

121.3 

13 

Tb.  ;  Frt. 

Th. 

Frl. 

Th. 

Frt.    Th. 

Fri. 

Ordinary ^V). 

Strict  Ordinary... 

Good  Ordinar.v 

Strict  GondOrd... 

Low  Middling 

Strict  Low  Mid.... 
Miilillinir 

i 

X 

9 
9I3 

10 
10>a 

1078 
lUlB 

1114 

1158 
127,8   1 

121^,8' 

i 

0 

9 

9I3 
10 
lOig 

1078 

1158 
127i8 

12lJ,„ 

•a 

91s 

959 

lOis 

1058 

11 

11% 
121,8 

l><'l« 

i 

'c 

913 

958 

lOis 

1058 

11 

113,8 

1138 

11% 

121,0! 

131,8 

iUnn\  .Middling 

Strict  (ioodMid.  . 

Middling  Fair 

Fair 

STATXED. 


Good  Ordiiiar.v ^  B>. 

Strict  Good  Ordinary 

Ix>w  Middling 

MiddliiiK 


Sat. 


8»,8 

9-',  8 
911,8 

105,8 


Mon 


8»i« 
95,6 

10°18 


Tnes 


858 

9% 
9% 

1038 


Wed 


8-'>8 
938 

9% 

1038 


Th. 


Holi- 
day. 


Frt. 


9 

9I2 
10 
103, 


MARKET  AND  SALES. 


I 


SPOT  MARKET 
CLOSED. 


Sat..  Steady 

Moil..  Firm 

Tups..  1-iiiii,  higher 

Wed..  Finn 

Tliurs' 

Fri.  .'Quiet 


Total. 


SALKS  OF  SroT  AND  THANSIT. 


Ex-  I  Con- 
port., sump 


lOol  062 
110,1,2.53 
....  1,073 
138]1,3.80 

I  Deco 

200,1,560 


.SjMlC- 

ul't'u 


327 
201 
ii25 
402 
ratio 
14 


f>48  .5,931  1,2.')9 


Tran- 
sit. 


n  Da 


Total. 


1,0«9 
1,.564 
1,298 
2,010 
y-IIol 


Sales. 


36.000 
49,800 
49,700 
32,500 
Idav 


1,780    47,400 


Deliv- 
eries. 


200 
900 
900 


500 


•,7411215,100 1  2,500 


For  forward  delivery,  the  sales  (including  iree  on  board) 

have  reached  during  the  week  215,400  bales  (all  middling  or  on 
the  basi-"  of  middlinj^),  aud  the  following  is  a  statement  of  the 
sales  and  prices: 


For  May. 
Ualc.  ct.. 

200  <D.28lh  11-30 

200 1;  SS 

100.    U-M 

100. ll-ai 

»0<' ..  11-S7 

100 U-M 

100 u-40 

500 ,,-4l 

100 1142 

VM 11-43 

8,100 


For  JuD'. 
B»1e«.  Ct« 

BOO.; 11-83 

BOO 11-33 

SOO ll-»l 

noo 11-33 

1.500 11-3B 

1.400 ll-.fr 

500 ii-as 

1,700 11  8» 

2,400 11-40 

10<)8.n.Ht.  11-41 

3,800 11-41 

1,800 11-42 

1*00„ 11-43 


raie«.  rn.  I 

1,700 11-4* 

.SOO 11-45! 

200 11-40  1 

BOO 11-47 

500 lr4S 

100 11-40 


20,000 


For,IalT. 

1,»)0 11-43 

1.000 U-43 

1.200 11-44. 

4,700. U-49  Ul'.SOO 


p»'M  rt< 

6,400 11-40 

B,400.  ....  ..  11-47 

7.100 11-4S 

10.100 11-40 

8.:»l 11-50 

1,400 11-51 

1.500 nm 

800 11-53 

1,000 11-M 

000 11-55 

1,200-     1150 

100 !1-S7 


Fur 

n.iic  ■. 

AUgUAt. 

700 

1,100 

3,:iO0 

000 

aoo 

<;t«. 

.  ..  11-2:1 

ll-« 

11-25 

11-20 

11-27 

Ba'c«. 
5in>.  ... 

000 

HOO 

800.  .. 
000 

cu. 

losi 

.  ...loxa 
.  ...lo-*) 

.  ..  10  8B 
10-80 

Balei.               cu 

100 10-98 

1  000  . 

11-47 

BOO 

1.700. 

.  ..  11-48 
11-49 

4.W)0.. 

200  ., 

ll-  H 

.?!S.:::: 
100. 

10  87 

10-88 

10-89 

.  ...:o-90 

'0-91 

For  FebrtMrr. 

10.800.. 

11-50 

11-51 

11-52 

11-W 

600 

11-2!) 

5.000.. 
7,400.. 

48,200 

For  Oclo))«r. 

100 10-87 

SOO 10  H9 

200 11-00 

200. 11-03 

U.UOO  . 

«,ll».. 

ll.'il 

800."" 

lO'lM 

COJ 

5.400.. 
3,400.. 

1155 

11-50 

11-57 

7,800 

For  Decembr^r. 
100 10-70 

For  March. 
300                 11-00 

500.. 

1,200.  .. 
200 

10-90 

10-91 

1,»00. 

ll-!>8 

SIX)                    11-09 

200.. 

11-59 

11-80 

ptember. 

HOB 

ll-w 

1,000 

1,700 

...imn 
10-93 

(V)o irio 

2,200  . 

.SOO 

500 

1091 

... .10-95 

600 

....10-79 

«),900 

100  ... 

....10-80 

100                  11' 13 

too 

1090 

800 

ForS( 

800 

BOO 

10-97 

109H 

700 

....l(r«3 

1^500 

800.. 

800. 

....10-84 

100.. 

700  .... 

*)0 

For  April. 

1,100.. 

11-11 

11 12 

i;-i3 

11-14 

11-15 

1,200 

....11-00 

1,700.... 

100 

....I0-.S8 

1.900.. 

200 

....11-01 

4.900  . 

200 

....11-02 

i.hy). 

10-S8 

-  200    ...          11*15 

2.600. 

300 

800.. 

...ll-O.'! 
11-04 

500.... 
200    ... 

6,0)0 

For  Ja 

100 

100 

100 

....10-89 
...ilOOO 

luary. 
..  10-91 
...  10-92 
....10-94 

1,200 ll'lfl 

5,700.. 

1<X>                  11*18 

2,100. 

11-18 

11- -.7 

ember. 
....10-77 
..  10-79 
....10-80 

SiX)             11*91) 

7.100.. 

10,500 

For  Nov 

KX) 

200 

200 

400..       .     .  11*21 

4.S00.. 

11  IS 

4.900.. 
3  800... 
1..100... 
1,100.. 

11  19 

U-20 

11-21 

11-22 

2fiy) 

The  following  exchanges  have  been  made  during  the  week: 
-04p(lto  exch  100  July  for  Aug.  |  01  pd  t')cxch  100  June,  reg.,  for  >.n.  Ut. 

The  following  will  show  the  closing  prices  bid  for  future 
delivery,  and  the  tone  of  the  market  at  three  o'clock  P.  M.,  on 
the  several  dates  named: 


JIIDDLISO  UPLANDS— AMEIilCAX  CLASSIFICATION. 


Market- 


May 11-30 

June 11-32 

July 11-42 

August 11-4.") 

September 11-00 

October 10-86 

Xovenibcr 10-76 

December 10-76 

January 10-85 

Fi-liniary 10-92 

March 1100 

April 11-10 

Transfer  orders  1 1  -35 

Closed—  Steady. 

Gold 101 

E.xchango 4-8314 


Fri.         Sat. 
Hisber.  Higlicr. 


Mon.       Toes. 

Higher.  Lower. 

11-41      11-37 


Wed. 
Irreg. 
11-41 
11-41 
11-47 
11-50 
11-16 
10-94 
10-82 
10-81 
10-89 
10-99 
11.07 
11-17 
11-45 
Dull. 
101% 
4-81>3 


Tliura 

Fri. 

Closed 

High'r. 

11-53 

11 -.59 

11-63 

11-33 

11-06 

1 

10-94 

10-93 

11-00 

11-07 

1116 

11-26 

11-55 

Stead.v. 

lom 

4-82 

11-36 

11-38  11-43  11-39 

11-49  11-49  11-46 

11-53  11-53  11-50 

11-16  11-18  11-15 

10-94  10-98  10-94 

10-83  10-87  10-84 

10-83  10-87  10-82 

10-90  10-95  10-91 

10-97  11-02  10-99 

11-06  11-10  11-06 

11-16  11-20  11-15 

11-10  11-45  11-40 

Firm.  Steady.   Didl. 

10078  101  .IOII4 

4-83  4-8214  4-81ia 

The  Visible  Supply  of  Cotton,  as  made  up  by  cable  and 
telegraj)]!,  is  as  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening:  hence,  to  make  the  totals 
the  complete  figures  for  to-night  (May  3U,  we  add  the  item  of 
exports  from  the  United  States,  including  in  it  the  exports  of 
Friday  only: 

1878.  1877.  1870.  1875. 

Stock  at  Liverpool 866,000  1,155,000  1,051,000      970,000 

Stock  at  Loudon 12,000        49,500        57,500      10-2,000 

Totid  Great  Britain  stock 

Stock  at  H.avi-e 

SI  ot-k  nt  Mai-scilles 

Stock  at  Barcelona 

Stock  at  Hamburg 

Stock  at  Bremen 

Stock  at  Aui.itcrdam 

Stock  at  Rotterdam 

Stock  at  Aiitweri> 

Stock  at  other  continental  pts. 

Total  continental  ports 

Total  Euroi)ean  stocks..  .. 
India  cotton  afloat  for  Em-ope. 
Aiuer'n  cotton  afloat  for  Eur'pe 
Ki;yi>t,Brazil.Ac..a(lt  forE'r'pe 
Stock  iu  Unitt'd  States  ports  . 
Slock  in  U.  S.  interior  port.t.. 
United  States  exports  to-day. 

Total  visil)Ie  supply. bales.2,062,965  2,763,776  2,650,754  2,710,020 
Of  the  above,  the  totals  of  American  and  other  descriptions  ai-o  as 
follows : 
America}! — 

Liverpool  stock 668,000      743,000  626,000      585,000 

Contmental  stocks 373,000      401,000  335,000      197,000 

American  atloat  to  Europe....    227,000      2'27,<X)0  220,000      279,000 

United  Slate..;  stock 285,303      413,737  392,.i48      288.161 

United  States  interior  stocks..       23,912        39.289  54.806        35,859 

United  States  exports  to-day..         1,000          0,000  7.000          2,000 

Total  American bales.1,578,215  1,830,0-26  1,635.254  1,387.020 

East  iHiHan,  llrazil,  rfSc.— 

Livcriwol  stock... 198,000 

London  stock 12.000 

Contiuental  stocks 63.7.50 

India  afloat  for  Euroiic 192,000 

Ksypt,  Brazil,  &c.,  afloat 19,000 


878,000 

1,204,500 

l,108,.5O0  1,072,000 

233,000 

223,250 

133,750 

156,250 

6.500 

14.000 

8,000 

9,000 

46,000 

61,000 

89.750 

85,750 

7,500 

15,000 

14,2,50 

14,250 

44,500 

72,750 

54.7.50 

42,250 

60,750 

62,750 

58,250 

43,000 

12,000 

11,750 

17.250 

10,000 

6,.500 

6,750 

18,750 

4,500 

20,000 

17,000 

23,250 

14,000 

436,750 

484,250 

468,000 

379,000 

1,314,750 

1,688,7.50 

i,576„500  1,451,000 

192,000 

360,000 

368,000 

586,000 

227,000 

227,000 

220,000 

279,000 

19.000 

29,000 

32,000 

68,000 

285,303 

413,737 

392,448 

288,161 

23,912 

39,289 

54,806 

35,859 

1,000 

6,000 

7,000 

2,000 

385,000 
102,000 
182,000 
586,000 
68.000 

Total  Ea.st  India,  &c 484,750      933.7.50  1,015,500  1,323,000 

Total  American 1,578,215  1,830,026  1,035,254  l,:s87,020 


412,000 
49„500 
83,250 

360,000 
29,000 


425,000 

57,500 

133,000 

368,000 

32.(K)0 


Tot!»l  visible  supply 2,062,065  2,703,776  2,650,754  2,713,020 

Pi-ice  Mid.  Ujil.,  Liverpool....        63,gd.  S'sd.  Od.        7l3,8d. 

I!^~  The  very  large  decrease  in  the  American  afloat  last  week 
and  again  this  week  is  to  us  surprising.  Wo  give  the  figures  aa 
cabled  to  us,  but  will  hare  to  wait  for  the  mail  reports  to  explain 
them. 

These  figures  indicate  a  defrease  in  the  cotton  in  sight  to-night 
of  700,811  bales  as  compared  with  the  same  date  of  1877,  a 
decreate  of  537,789  bales  as-compared  with  the  corresponding  date 
of  1876,  and  a  decrease  of  647, 05S  bales  as  compared  with  1875. 

At  the  Interior  Ponxs  the  movement— that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  tha 
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corresponding  week  of  1877 — is  set  out  in  detail  in  the  following 
statement: 


Augusta,  Ga 

Columbus, Ga 

Macon,  Ga 

Montgomery,  Ala 

Selma,  Ala 

Merapliie,  Tenn.. 
MashviUe.Teun.. 

Total,  old  ports. 

Dallas,  Texas 

Jefferson,  Tex.  . . 
Slireveport,  La  . . 
Vicksburg,  Miss.t 
Columbus,  Miss. . 

Eufaula,  Ala 

Griffin,  Ga 

Atlanta;,  Ga 

Borne,  Ga 

CUarlotte,  N.  C... 

St.  Louis,  Mo 

Cincinnati,  O 


Total,  new  p'rts 
Total,  all 


Week  en<ling  May  31,  '78. 


Receipts  Sliipm'ts    Stock. 


740 

82 

21 

605 

204 

2,126 

204 


1,622 
231 
405 

1,812 
233 

3,619 
438 


3,982 

20 

75 

422 

350 

19 

155 

4 

127 

519 

260 

1,075 

4,439 


7,405 


11,447 


8,380 

30 

218 

597 

443 

37 

362 

31 

1,109 

113 

141 

1,898 

5,368 


10,347 


18.727 


4,901 
1,347 

*1,495 
2,278 
1,699 

11,400 
792 


23,912 

85 

200 

201 

300 

182 

565 

374 

1,674 

986 

398 

4,932 

5,216 


15,113 


39.025 


Week  ending  June  1,  '77. 


Receipts  Sliipm'ts   Stock. 


213 
33 
23 
62 
40 

683 
45 


I 


1,476 

451 

79 

97 

102 

5,364 

129 


1,099 


213 

201 

13 

20 

3 

351 
10 
39 

272 
2,458 


7,698 

60 
121 
811 
235 

7 


214 

125 

43 

4,572 

1,973 


3,609       8,233 


4,708  I   15,931 


5.175 
4,289 
2,556 
2,045 
692 
21,497 
3,035 


39,289 

160 

851 

1.020 

1,296 

215 

699 

136 

1,788 

896 

286 

10,295 

10,855 


28,497 


67,786 


*  Actual  count.  t  Estimated. 

The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  4,398  bales,  and  are  to-night  15,377 
bales  less  than  at  the  same  period  last  year.  1  lie  receipts  at  the 
same  towns  have  been  2,883  bales  more  than  the  same  week  last 
year. 

Receipts  fbom  the  Plantations. — Referring  to  our  remarks 
in  a  previous  issue  for  an  explanation  of  this  table,  we  now  bring 
the  figures  down  one  week  later,  closing  to-night: 

BECBIPTS    FROU    PLANTATIONS.  •• 


Week 

Receipts  at  the  Porte. 

Stock  at  Inter'r  Ports] 

Rec'ptefromPlanfne 

ending- 

1876. 

i67r. 

1ST8, 

1876. 

1877. 

1878. 

1876.      1877. 

1878. 

Mar.   2. 

88,215 

68,615 

94,349 

1»5,596 

ir3.178 

210,935 

S3.248    68,315 

78,699 

"      9. 

78,380 

60,742 

90,947 

194.465 

161,291 

192,485 

77,249 

46,855 

72,477 

"    16 

65,441 

44,537 

62,261 

177,351 

165,747 

169,636 

48,32; 

40,993 

59,435 

"    83. 

62,933 

32,366 

75,723 

163,28C|158,0« 

146,653 

48,862 

S4  660 

52,740 

"    30 

59,912 

30,.397 

t5,470 

145,00l[l51,199 

131,795 

41,633 

23,555 

50,618 

April  5. 

55,804 

26,287 

59,886 

1 132.495 

140,619 

119,991 

43,295/  15,737 

48,083 

"    13. 

41,6-20 

21,183 

51,391 

130,1M 

133,8ftS 

108,6.33 

39,289 

13,897 

40,033 

"    19. 

30,9J0 

18,010 

39,016 

127,296 

128.411 

95,979 

28,052 

13,058 

26,862 

'•    26. 

59,858 

26,641 

38,336 

120,826 

117,074 

89,142 

23,383 

15,304 

32,019 

May    3. 

26,00-2 

16,560 

31,196 

115,076 

107,534'  75,550 

20,232 

7,020 

17,604 

•'    10. 

26,411 

lr,309 

24, -25; 

106,301 

97,696    65,770 

17,686 

7,471 

14,472 

"    17. 

19,995 

16,288 

20,097 

99,966 

86,376 

66,433 

13,650 

4,968 

10,760 

"    24. 

16,330 

12,147 

19,732 

93,916 

79,009 

46,305 

9,330 

4  7;0 

9.604 

"    31. 

13,810 
613,361 

9,669 
130,751 

18,220 
711,399 

87,711 

67,786 

39,035 

8,t05 
,502,809 

10,940 

Total. 

( 

286.613 

32:3,739 

This  statement  shows  us  that  although  the  receipts  at  the  ports 
the  past  week  were  18,830  bales,  the  actual  from  plantations 
were  only  10,040  bales,  the  balance  being  drawn  from  stocks  at 
the  interior  ports.     Last  year  the  receipts  from  the  plantations 

for  the  same  week  were  bales,  and  for  1876  they  were  8,005 

bales. 

We.vther  Reports  by  Telegraph. — Our  reports  this  week 
are  everywhere  favorable.  At  the  points  where  excessive  rain 
was  complained  of  last  week,  the  weather  has  been  since  then 
satisfactory,  and  the  general  statement  now  is  that  the  crops  are 
doing  well  and  at  many  points  unusually  well.  In  lower  Texas 
coflon  is  very  forward  and  first  bales  are  expected  early  in  July. 

Oaivestoii,  Texas. — We  have  had  showers  on  two  days  this 
week,  the  rainfall  reaching  thirty  hundredths  of  an  inch.  The 
thermometer  has  averaged  80,  the  extremes  having  been  67  and 
88.  The  crop  is  developing  proiaisingly,  the  best  for  twenty 
years.  Blooms  and  bolls  are  aljundant.  Corn,  wheat  and  fruit 
are  excellent.  The  rainfall  during  the  month  of  May  has  been 
three  and  ninety  hundredths  inches. 

Indianola,  I'exas. — It  has  rained  (showers)  on  two  days,  the 
rainfall  footing  up  eighty-six  hundredths  of  an  inch.  Crops  are 
magnificent  and  the  season  is  unprecedentedly  early.  Will  prob- 
ably have  a  few  bales  of  new  cotton  the  first  week  in  July. 
Average  thermometer,  79;  highest  86,  and  lowest  68.  We  have 
had  a  rainfall  during  the  month  of  three  inches  and  eighty-three 
hundredths. 

Corsicana,  Texas. — We  have  had  a  rainfall  during  the  week 
(rain  on  one  day,  hard)  of  one  inch  and  forty-seven  hundredths. 
We  are  having  too  much  rain.  No  serious  damage  has  been  done, 
but  dry  weather  is  wanted.  Average  thermometer,  77;  highest 
91,  and  lowest  61.  The  rainfall  for  May  is  five  and  seventy-five 
hundredths  inches. 

DaUas,  Texas. — Rain  has  fallen  on  one  day  to  a  depth  of 
ninety-five  hundredths  of  an  inch.  All  crops  are  prosperous. 
Average  thermometer,  76  ;  liigliest  90,  and  lowest  60.  The  rain- 
fall during  the  past  month  has  been  four  inches. 

BrenlMin,  Texas. — We  have  had  a  splendid  rain  this  week  on 
two  days,  just  as  needed.  Crops  are  the  best  ever  known.  The 
thermometer  has  averaged  83,  the  extremes  being  74  and  91. 
The  rainfall  during  the  week  has  been  two  inches,  and  during  the 
month  three  inches  and  thirty-six  nundredths. 

New  Orleans,  Louisiatui. — It  has  rained  on  one  day  of  the  week, 
with  a  rainfall  of  ninety  hundredths  of  an  inch.  Average  ther- 
mometer 79.  The  rainfall  for  the  month  of  May  is  ten  inches  and 
twenty-five  hundredths. 


Slireveport,  Louisiana. — The  prospects  for  heavy  crops  con- 
tinue favorable.  During  the  early  part  of  the  week  the  crop  was 
severely  threatened  by  the  heavy  rain,  which  greatly  retarded 
cultivation.  A  few  daj-s  more  of  dry  weather  will  place  crops 
beyond  present  danger  of  grass.  The  thermometer  has  ranged 
from  90  to  66,  averaging  78.  We  have  had  a  rainfall  of  one  inch 
and  thirty  hundredths. 

Vicksburg,  Mississippi. — The  thermometer  has  averaged  78,  the 
highest  point  touched  during  the  week  having  been  93,  and  the 
lowest  65.  It  has  rained  on  one  day,  the  rainfall  reaching  forty- 
eight  hundredths  of  an  inch.    Cotton  and  com  look  very  promising. 

Columbus,  Mississippi. — There  has  been  no  rainfall  here  during 
the  week. 

Little  Rock,  Arkaiuas. — The  past  week  has  been  dry  and 
pleasant,  excepting  a  light  rain  on  Sunday  morning.  Crop 
prospects  show  an  improvement  with  the  dry  weather.  The  river 
has  created  considerable  uneasiness  during  the  week,  but  is  now 
receding  without  doing  any  damage.  Average  thermometer  74, 
highest  87  and  lowest  62.  We  have  had  a  rainfall  during  the 
week  of  fifteen  hundredths  of  an  inch,  and  during  the  month, 
eight  inches  and  nine  hundredths. 

Nashville,  Tennessee. — During  the  week  just  closed  the  days 
have  been  warm  but  the  nights  have  been  cold.  It  has  rained  on 
three  days,  the  rainfall  reaching  forty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  74,  tlie  highest  being  84  and  the 
lowest  64. 

Memphis,  Tennessee. — It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  sixty-three  hundredths  of  an  inch,  but  the 
balance  of  the  week  has  been  pleasant.  Good  progress  is  being 
made  in  eleariiig  the  fields  of  weeds,  and  the  crop  is  developing 
promisingly.  There  is  less  cotton  and  more  corn  planted  this 
year  than  last.  Average  thermometer  76,  highest  91,  and 
lowest  63. 

Our  last  week's  telegram  should  have  read-  rain  on  three  days, 
with  a  rainfall  of  one  inch  and  forty-six  hundredths.  Ther- 
mometer— highest  86,  lowest  63,  and  average  77. 

Mobile,  Alabama. — We  have  had  a  heavy  rain  on  one  day 
during  the  week,  but  the  remaining  six  days  have  been  pleasant. 
The  crop  is  developing  finely.  Average  thermometer  80,  highest 
97,  and  lowest  68.  The  rainfall  for  the  week  is  one  inch  and 
thirty-two  hundredths. 

Montgomery,  Alabama. — We  have  had  delightful  showers 
during  the  week,  and  the  indications  are  that  they  extended  over 
a  wide  surface.  It  has  rained  on  three  days,  the  rainfall  reaching 
one  inch  and  fifty-nine  hundredths,  but  the  rest  of  the  week  has 
been  plea.sant  and  warm.  The  thermometer  has  averaged  78,  the 
highest  point  touched  having  been  94,  and  the  lowest  66.  The 
crop  is  developing  promisingly. 

belma,  Akdiama. — It  has  rained  during  the  week  on  two  days. 
The  thermometer  has  averaged  78.  The  crop  is  developing  prom- 
isingly. 

Madison,  Florida. — We  have  had  rain  on  two  days  this  week, 
the  rainfall  reaching  two  inches  and  sixty  hundredths.  The 
thermometer  has  ranged  from  80  to  70,  averaging  75. 

Macon,  Georgia. — Rain  has  fallen  on  one  day,  the  rainfall 
reaching  thirty-three  hundredths  of  an  inch.  The  thermometer 
has  averaged  79,  the  extremes  having  been  73  and  96.  The 
weather  and  crop  prospects  continue  very  favorable. 

Columbus,  Ocorgia. — It  has  been  showery  two  days  of  the  week, 
the  rainfall  aggregating  fifty-six  hundredths  of  an  inch.  The 
thermometer  has  averaged  81,  The  cotton  plant  looks  strong 
and  healthy. 

Savannah,  Georgia. — We  have  had  a  very  light  rain  on  one  day 
this  week,  the  rainfall  reaching  four  hundredths  of  an  inch.  The 
rest  of  the  week  has  been  pleasant,  the  thermometer  ranging 
from  68  to  98,  and  averaging  fc3. 

Augusta,  Georgia. — The  weather  during  the  weefi  has  been 
pleasant.  We  have  had  delightful  showers  on  two  days,  the 
indications  being  that  they  extended  over  a  wide  surface.  The 
crop  is  developing  promisingly  and  accounts  are  more  favorable. 
Average  thermometer  84,  highest  100  and  lowest  64.  The  rainfall 
for  the  week  is  forty  hundredths  of  an  inch,  and  for  the  month 
four  inches  and  twenty  hundredths. 

Charleston,  South  Carolina. — Rain  has  fallen  on  two  days  of  the 
week  (showers),  the  rain  fall  reaching  four  inches  and  seventy  - 
four  hundredths.  Average  thermometer  79,  highest  94  and  low- 
est 69. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
May  30.  We  give  last  year's  figures  (May  31,  1877,)  for  com- 
parison : 

May  30,  '78. 
Feet.  Inch. 

New  Orleans Below  high-water  mark  . .      4         0 

Memphis Above  low-water  mark...    25  2 

Nashville Above  low-water  mark...       5  9 

Slireveport Above  low-water  mark...    20         6 

Vicksburg Above  low-water  mark...    38         4 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  10,  1874,  which  is  6-lOths  of  a  foot  abov» 
1871,  or  10  feet  above  low-water  mark  at  that  point. 

COMPARATtVE  PORT  RECEIPTS  AND  DAILT  CUOP  MOVEMENT. — 

A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may  coa- 
fltantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  First  we  give  the  receipts  at 
each  port  each  day  of  the  week  ending  to-night. 


May  31,  '77. 

Feet.  Inch. 

3  8 

21        11 

3  4 

21  0 

40       10 


I 
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rORT 

KKCKIITS  KHOM  SATIIRI>.\Y,  MAV  25 

'78,  TO  FRIDAT  MAT 

31,  -78. 

D'ys 

Now 
Or- 

Mi)- 

Clinr- 

Siivau- 

Oal- 

Nor- 

Wil- 
iiihiK- 
ton. 

All 

we'k 

leans. 

bilu. 

lestoii. 

nult. 

vcHt'n. 

folk. 

others. 

Sat.. 

8.-J0 

283 

37 

442 

197 

303 

150 

810 

3.058 

Moil 

1,'-'19 

412 

37 

302 

200 

025 

80 

831 

4,072 

Tues 

569 

44 

85 

416 

203 

611 

111 

671 

2,800 

Wed 

200 

142 

37 

633 

333 

480 

8 

1,353 

3,192 

Thiir 

178 

42 

60 

991 

382 

503 

24 

373 

2,553 

Fri.. 

559 

37 

41 

533 

103 

290 

9 

913 

2,545 

TofI 

3,. 561 

9G0 

297 

3,317 

1,634 

3,118 

382 

4,951 

18,220 

The  mo 

vement  eacli  month  since  Sept.  1  has  been  as  follows: 

Monthly 
Keeelpts. 

Year 

Beg:iiinlug  September  1. 

1877. 

1876. 

1875. 

1874. 

1873. 

1872. 

Scpt'mb'r 

98,491 

236,868 

109,077 

134,376 

115,2.55 

184,744 

October. . 

578,533 

675,260 

610,316 

536,968 

355,323 

444,003 

NoTenib'r 

822,403 

901,392 

740,116 

676,295 

576,103 

530,153 

Decemb'r 

900,119 

787,769 

821,177 

759,036 

811,008 

524,975 

January  . 

689,610 

500,080 

637,007 

444,052 

702,108 

569,430 

February. 

472,054 

449,686 

479,801 

383,324 

482,088 

462,552 

Mareli . . . 

340,525 

182,937 

300,128 

251,433 

332,703 

309,307 

April  ..  .. 

197,965 

100,194 

163,593 

133,598 

173,980 

218,879 

May 

96,314 

68,939 

92,000 

81,780 

127,340 

173,693 

Tot.My31 

4,196,104 

3,903,725 

4,013,875 

3,400,802 

3,077,240 

3,417,730 

Pcrc'tagc 

3f  tot.  port 

receliits 

May  31... 

96-67 

95-77 

97'25 

90-66 

9300 

This  statement  sbowg  that  up  to  June  1  the  receipts  at  the 
ports  this  year  were  292,379  bales  more  than  in  1876  and  181,229 
bales  more  than  at  the  same  time  in  1875.  By  adding  to  tlie 
above  totals  to  June  1  the  daily  receipts  since  that  time,  we  shall 
be  able  to  reach  an  exact  comparison  of  the  movement  for  tlie 
different  years. 


Tot.Ap.30 
Eec'pts — 
May  1.... 

"    2.... 

"    3.... 

"    4.... 

"    5.... 

"    6.... 

••    7.... 

"    8.-.. 

"    9.... 

"  10.... 

"  11.... 

■'  12.... 

"  13.... 

"  14.... 

"  15.... 

"  16.... 

"  17.... 

"  18.... 

"  19.... 

"  20.... 

"  21.... 

"  22.... 

'•  23.... 

"  24.... 

"  25.... 
•  26.... 

"  27.... 

"  28.. 

"  29.. 

"  30.. 

"  31.. 


4,099,790  3,834,780 


1877-78. 


1876-77. 


4,145 
2,707 
7,101 
2,032 

8. 
5,104 
4,002 
3,851 
4,2.57 
4,880 
2,925 

S. 
4,324 
3,390 
3,019 
3,232 
2,007 
2,703 

8. 
4.140 
2,696 
•2,915 
2,129 
5,149 
3,058 

8. 
4,072 
2,800 
3,192 
2,553 
2,545 


Total 4,196,104 

Percentage  of  total 
port  receipts .  ■ . 


2,013 
3,501 
1,675 
4,512 
2,032 

8. 
5,243 
4,187 
2,435 
1,794 
3,5 
2,489 

8. 
4,167 
2,644 
2,075 
2,895 
3,634 
1,304 

S. 
2,927 
2.750 

894 
1,843 
2,385 
1,171 

8. 
1,503 
1,791 
1,930 
1,504 


1875-70. 


3,921,275 

3,097 
3,551 
4,906 
3,098 
4,701 
4,094 

S. 
7.008 
2,484 
4,642 
3,478 
3,594 
2,882 

S- 
6,189 
2,786 
2,902 
2,039 
3,841 
1,775 

S. 
4,394 
2,427 
3,850 
2,779 
2,285 
1,519 

S. 
4,062 
1,999 
1,552 


3,903,725  4,013,875 


96-67 


95-77 


1874-75. 


3,549,894  3,244,043 


1873-74. 


1872-73. 


3,319,082 

2,501 

S. 
7,347 
5,874 
2,117 
2,584 
2,948 
2,275 

S. 
5,161 
2,945 
3,371 
3,415 
3,683 
4,405 

8. 
3,054 
2,130 
2,051 
1,.584 
3,429 
3,154 

S. 
2,885 
3,484 
2,100 
1,575 
2,249 
1,875 

8. 
2,258 


3,400,802 
97-25 


4,399 
4,970 

8. 
6,694 
5,570 
2,918 
3,298 
5,915 
2,971 

S. 
9,842 
3,378 
4,274 
3,741 
4,311 
3,824 

8. 
9,71 
4,672 
4,600 
3,042 
4,728 
4,791 

8. 
6,415 
3,842 
4,821 
3,922 
4,816 
2,713 
3,090 


3,677,240 
90-00 


4,328 

10,719 

8,190 

8. 
9,901 
0,594 
9,100 
5,260 
0,099 
6,261 

S. 
9,899 
0,739 
4,000 
0,900 
0,007 
5,394 

S. 
8,224 
4,489 
7,385 
3,707 
5,800 
4,930 

S. 
8,100 
5,984 
4,700 
3,658 
4,960 
4,901 


3,417,736 
9300 


This  Statement  shows  that  the  receipts  since  Sept.  1  up  lo 
to-night  are  now  292,379  bales  more  than  they  were  to  the  same 
day  of  the  month  In  1877,  and  182,229  bales  more  than  they 
were  to  the  same  day  of  the  month  in  1876.  We  add  to  the  last 
table  the  percentages  of  total  port  receipts  which  had  been 
received  May  81  in  each  of  the  years  named. 

BosfBAY  Shipments. — According  to  our  cable  despatch  received 
to  day,,  there  have  been  4,000  bales  shipped  from  Bomljay  to 
Qreat  Britain  the  past  week  and  30,000  bales  to  the  Ck)ntinent; 
while  the  receipts  at  Bombay  during  this  weeli  have  been  35,000 
bales.  The  movement  since  the  Ist  of  January  is  as  follows. 
These  are  the  figures  of  W.  Nicol  &  Co. ,  of  Bombay,  and  are 
brought  down  to  Thursday,  May  30: 


1878 
1877 
1876 


Shipments  this  -week 


Gr<mt    Conti-  _  .  , 
Brit'n.    nent.    Total. 


4.000  30,000 
10,00(1  11,000 
48,0O0i'.i2.0OO 


34,000 
21,000 
70,000 


Shipments  since  .Tan.  1. 


Great     Contl- 
Britaln.    nent. 


230,000 
304,000 
403,000 


324,000 
337,000 
255,000 


Total. 


554,000 
041,000 
058,000 


Receipts. 


Tilts 
Week. 


35,000 
34,000 
71,000 


Since 
Jan.  1. 


since  January  1  shows  a  deereau  in  shipments  of  87,000  bales, 
compared  with  the  corresponding  period  of  1877. 

GuNNT  Bags,  Baooino,  Etc.— Bagging  has  not  changed  in 
price  during  the  week,  and  the  encjuiry  is  still  light,  though 
there  is  morn  disposition  shown  to  operate,  and  holders  are  steady 
in  tlieir  ideas  regarding  price,  and  still  ask  9^0.  for  light  weight, 
and  10@10ic.  for  standard  qualities.  The  feeling  among  dealers 
is  that  an  active  market  may  be  looked  for  in  the  near  future. 
Butts  still  continue  to  rule  quiet  in  a  largo  way,  though  a  fair 
trade  is  doing  for  small  lots  for  present  wants.  The  market  is 
steady  at  3  ll-16@8^c.,  according  to  quality  and  terms.  Cables 
just  to  hand  report  an  increased  activity  in  Calcutta,  with  advanc- 
ing prices,  coupled  with  a  large  demand  for  England.  Stocks  in 
New  York  at  this  date  about  16,500  bales,  and  in  Boston,  794 
Imles. 

The  Exports  of  Cotton  from  New  York  this  week  show  a 
decrease,  as  compared  with  last  week,  the  total-  reaching  2,681 
bales,  against  8,845  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  Sept.  1,  1877;  and  in  the  last  column  the  total 
for  the  same  period  of  the  previous  year: 

Bzpor(aolC»ttan<balca)rroinNeiv  York  since  Sent. I  ■  ISTT 


693,000 
881,000 
852,000 


From  the  foregoing  it  would  appear  that,  compared  with  last 
year,  there  has  been  an  increase  of  13,000  bales  in  the  week's  ship- 
ments from  Bombay  to  Europe,  and  that  the  total  movement 


ToUl 

to 
date. 

Same 
period 

May 

8 

8,434 

May 
15 

May 
2-1. 

May 
it. 

3,681 

prev'ai 
year. 

Liverpool     

8.119 

8,498 

303.953 

8,063 

30A,01S 
18,355 

Other  British  Ports 

Total  to  Gt.  Britain 

Havre 

8,434 
320 

8,119 

8.498 

318 
29 

8,e81 

305,316 

5,t53 
115 

334,368 
8,-266 

Other  French  porti 

Total  Prencli 

320 
S64 

200 
"150 

5,488 

1?,S76 
4,986 
10.333 

6,366 

Bremen  and  Hanovei 

Kambarg     . .   

13,949 
3.S36 

6,171 

Totml  to  N.   Europe. 

Bpuln.Oporto&OibraltarAr 
Allotberi 

261 

350 

3n 

8,845 

"a^tsi 

33,694 
3i393 

31,946 

1,140 
ISO 

Total  .Opalii.  Ac 

3,398 

1,890 

Brand  Toial 

9.P3i 

8,469 

316.876 

356,3:o 

The  following  are  the  receipts  of  cotton  at  New  York,  Boston, 
Philadelnhiaand  Baltimore  for  the  nast  week,  and  since  Sept.  1,'77. 


BicK'Te  raoH 


Hew  Orleans. 

Texas 

Savannah 

Mobile 

riorlda 

S'th  Carolina 
.-('th  Carolina 

Virginia 

North' rn  Port; 
renneseee,  Ac 
Foreign 


HSW   TGBK. 


Total  this  year 
Total  last  year. 


This 
week. 

3,-213 

3,W-3 
i.6-J3 


7:9 
6M 

765 

li696 


13,403 
6,727 


Since       This    SiLce 
Sept.   1     week.  Sept.1. 


179,r26' 
^6,9-!4 
23    '.5i' 


5,W5^ 
tf  4,-268! 
t3,413 
160,3-9 
13,796 
141,531 
4,.i97 


87ti,560  !     3,76 


493 


491 
1,791 

989 


863,30011     4,366 


18,804 
N:il0 

If,:3i-4 

3-i46 

2.- hi 

911 

.'6.^06 
94,767 
105,436 


PB11.A1>KU''IA 


This    Since 
week.  Sept.1. 


4,660 
31,4!« 


119,461 


313.5C3 


493 


493 
1.143 


16 


40,648 


66,761 


57,189 


BALTIMOU. 


This  [Since 
week.iSept.! 


840 


331 
£81 


81,375 


19,120 
18.863 
i9,S58 

9'730 


1.492138,375 
1.043:111,154 


Shipping  News. — The  exports  of  cotton  from  thb  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
32,280  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
The  Chronicle,  last  Friday.  With  regard  to  New  York,  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week.  .r„t„  bai,,. 
New  YoBB— To  Liverpool,  per  steamers  Russia,  100 City  of  Mon- 
treal, 1,002  ...Montana,  1,579 a.Ml 

Nbw  Orleans — To  Liverpool,  per  steamer  Persian,  4,900 per 

ships  General  Shepley,  2,259...  Rock  Terrace,  6,658 13,847 

To  Havre,  per  ship  John  Patten,  3,951 3,951 

To  Bremen,  per  steamer  Bracnschwelg,  3,066 per  ship  Matara, 

3,050 5,116 

MoBn.li— To  Liverpool,  per  ship  George  Hnrlbut,  3,427 3,417 

Baltihobe— To  Liverpool,  per  steamers  Emiliauo,  388. ...Nova  Scotian, 

1.063  and  S2  bass 1,473 

Boston— To  Liverpool,  per    steamers    Palestine,    1,346...  Bohemian, 

596...  Pembroke,  443 «,S85 

Pbiladblphia— To  Liverpool,  per  steamer  Lord  Cliye,  500 500 

Total 3-3,380 

The  particulars  of  these  shipments,  arranged  in  oar  usaal  form, 
are  as  follows : 

Liverpool. 

New  York 2,»i81 

New  Orleans 13,847 

Mobile 3,437 

Baltimore 1,473 

Boston S,285 

PhUadelphia _ 500 


Havre.     Bremen, 


8,951 


Total. 
3,681 
5,116  11,914 
S.4S7 
1,478 
«886 
600 

Total 33,313  8,951  5,116         S»,»80 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  etc.: 

FOBEST  Bellb,  bark  (Br.),  Scott,  from  Galveston,  May  9,  for  Liverpool,  pat 
back,  as  the  vessel  would  not  steer.  She  was  to  di8ch«rgo  part  of  her 
cargo,  take  on  ballast,  reload,  and  proceed  on  her  voyage. 
Lois,!  bark  (Br.),  Sheldrake,  at  Afiisterdam  from  Mobile,  which  tfok  fire 
while  dlschargine,  had  a  cargo.of  3,800  bales  of  cottoa.  The  fire  was 
extinguished  by  throwing  a  great  qaantity  of  water  Into  the  nolo  bj 
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ihe  floaii  g  pleara  fire  eryine.  after  cat  ing  open  \\ii  deck.  There  were 
etil!  3,2i0  balefl  of  cotton  on  board  when  the  ctipiulty  haopsiied.  The 
damage,  principaKy  from  water,  w  11  be  very  serioia.  The  discharge 
of  cotton  was  proceeding  May  11,  and  the  biles  would  b;?  put  in  an 
open  place. 

Cotton  freights  the  past  week  have  been  as  follows; 


f—  -Liverpool.' 
Steam.        Sail. 


II. 
Saturday.  —©Si 
Monday..  — aJ< 
Tuesday.  — ©Si' 

XCaA''^ar      fi%  LC 


d. 

15-64  coiup. 
15-64  comp. 
lE-54  comp. 


.  -Havre.- — ,  . — Bremen.- 
Steam.   Sail.   Steara.      Sail. 

c.  C.  C.  c 

%  cp.  ~-&'i  11-16  cont'.  > 

Ji  cp.  — @?i  11-lK  comp.  '/ 

3^  cp.  —&}i  l:-16  comp.  J. 

3i  cp.  —ftii  11-16  comp.  ). 

irnrafinn  "H-tv — .ITnliitflv 


*— Hambart-— 
Steam.    Sail. 
c.  c 

X  comp.  — 
^  comp.  — 
^  comp.  — 
Ji  comp.  — 


xaesaay.  —fum      ic-fl*  couip.      ^  cp.  — 'atyt  i.   lo  i;w 
Wed'day.  — aj<     15-64  comp.      3i  cp-  — aji  11-16  coi 

Thnr'dy..  Decoration  D.iy— Holiday . 

Friday... —®if     13-64  comp.      Ji  cp.  — (S^  H-IB  cump.    >f      Jf  comp.  — 

Liverpool,  May  31 — 3.30  P.  M.— Bt  Cable  rnOM  liivEU- 
POOL. — Estimated  sales  of  the  day  were  12,000  bales,  of  which  3,000 
bales  were  for  export  and  speculation.  Of  to-day's  sales  0,o00 
bales  were  American.     The  weekly  movement  is  given  as  follows : 


Sales  of  the  week bales. 

Forwarded 

Sales  American 

Of  which  exporters  took 

Of  whicli  speculators  took.. 
Total  stock 

Of  which  American 

Total  import  of  the  week 

Of  which  Amcricau 

Actual  export 

Amount  afloat 

Of  which  Amerioan 


May  10.    May  17.      May  24.     May  31. 


51,000 

10,000 

42,000 

4,000 

3,000 

890,000 

078,000 

70,000 

G4,000 

8,000 

261,000 

171,000 


(iC.OOO 

8,000 

54,000 

fi.OOO 

8,000 

883,000 

601,000 

51,000 

37,000 

5,000 

2S7.000 

203,000 


80,000 

10,000 

61,000 

7.0(K) 

9,000 

888,000 

671,000 

85,000 

69,000 

5,000 

244,000 

166,000 


76,000 

9,01)0 

52,000 

6.000 

13,000 

S6(i.OO0 

668.(100 

51,000 

47.(100 

8,(1(1(1 
210,(1(10 
129.000 


The  following  table  will  show  the  daily  closing  prices  of  cotton  for  the 
■week: 

Spot. 

Saturd'.v. 

Monday. 

Tuesday. 

Wedn'sdy 

Thursd'y 

Friday. 

Mid.  Upl'ds 
Mid.  Orl-ns. 

...®63,8 

...®63ifl 
...®638 

...®63,8 

...®638 

...®63ie 
...S!63e 

...®63,6 
...®638 

...®()3,8 

...a63s 

Futures. 

These  sales  arc  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

Saturday. 
Delivery.       d. 

Aug.-Sept 6932®  ^ 

8e.pt.  Oct 61I32 

Nov.,  new  crop... 6^32 
Shipments. 

April,  sail (Pie 

Monday. 
Deliver!/. 

Oct.-Nov 65,8 

,Tulv-Aug 6";i2 

Sep't.-Oot.  ...65,8®ll32 
JulV-Au^' 6318 

8ept.-Oct 6=16 


Delivery.      d. 

JJay G's 

June-July 6^8 

July- Aug 63i8 

Aug.-Scpt 6'4 

Sept.-Oct 65i8 


I  Shipments,     d, 

I  Oct.-Nov.,n.  crop, 

sail 6732 

Nov.-Dec,  n.crop, 

sail 63,8 


Delivery. 

May O's 

May-June 6I9 

.Tune-July 6% 

July- Aug 63,8 

Aug.-S0pt.6932®  '4®''32 
Bept.-Oct <iH 


Delivery. 

May 6832 

June-July 6^8 

July-Aug 6532®3i6 

Aug.-8ept '  J* 

Delivery. 

June-July fi'is 

July-Ang 6% 

Aug.-Sept 03,0 

Sept.-Oct 09.-i2 

May OI18 

May>Iuue 6I16 

'~-  Delivery. 

May. 0332 

May-June 6332 


Tuesday. 
Delivery. 

May- Jime 6832 

June-July 6^x2 

Aug.-Sept 6732 

Jay- Aug 6533 

Wednesday. 
Delivery. 

Sept.-Oct 6>4 

Aui.'.-Sept 6732 

Sept.-Oct 6»..52 

Oct.-Nov 6»4 

Shipments. 

April,  sail 6^6 

Thursday. 
I  Delivery. 

I  Sept.  Oct 69.32 

I  Oct.-Nov 6'4 


Shipments. 
Oct.-Nov.,  n.  crop, 

sail 6732 

Nov.-Dec,  n.  crop, 

sail «3,8 

Ai>ril,  sail 63,8 


June-July 6832    I  Jtme-July O's 

July-Aug 6032   1  July-Aug 63,6 


Aug.-Sept. 


..-.6732 


Delivery. 

June-July 6632 

July-Aug 6732®'4 

Aug.-Sept 69,2 

Sept.-Oct 638®ll32 


Aug.-Sept 6I4 

Friday. 
Delivery. 

June-July e-iig 

Aug.-Sept 6016 

I  May -June 6632 

I  July-Aug 6732 


Delivery. 

Aug.-Sept 6I4 

Sept.-Oct 6933 

Shiomeni. 
April,  sail 63,8 

I  Sliiptnenfs 

I  Apr. -May,  sail 6>8 

Oct.-Nov.,  n.  crop, 

sail 6ie 

Nov.-Dec,  n.  crop, 
sail G>8 


I  Delivery. 

Oct.-Nov 6932 

Shipment. 
Nov.-Dec,  u.  crop, 
sail 6ie 


Delivery. 

Aug.-Sept 6932 

Shipment. 
Nov.-Dec,  n.  crop, 
sail 63,8 


EOROPSAN  GoTroN  .Makkbts. — In  reterence  to  these  markets, 
our  correspondent  in  London,  writing;  under  the  date  of  May 
18,1878,  states: 

LlYBBPOOL,  May  16. — The  following  are  the  current  prices  of 
American  cotton  compared  with  those  of  last  year : 

.—Same  date  181".- 
Mid.  Pair.  Good. 
18  20 


,-Ord.&  Mid—  ^Fr.&  G.Fr.-, 


Seal8lacd..lS 
Florida  C0..12X 
Ord. 

Dpland 5  1-16 

Mobile.  ...6  1-16 

Texas 5H 

Orleans...  5X 


14 
Q.O. 

5  6-16 

6  6-:6 
iH 

S  T-16 


18« 
16 


17'/. 

15 

L.M.     Mid. 

5  1 1»16  6 

5  11-16  B 

53i  6X 

5>i  6\ 


— a.*  Fine — , 
20  84 

ISX        13 
G.M.    Mid.F. 

6H  (>% 
W  6Ji 
S  7-16    6% 

6X  7}* 


15  17 

Mid.      H.M. 
5  13-16  6)i 
5  18-16  6>i 

5  15-16  6X 

6  bJi 


S3 
19 
M.F. 

ex 

6Ji 


8ince  the  commencement  of   the  year  the   transactions   on 
speculation  and  for  export  have  been  : 

.—Actual  erp.from       Actual 
Ltv.,  Hnll  s,  other  exp'tfroro 


I— Takra  on  spec,  to  this  date— ^      ontports  to  date— « 


1878. 
bales. 


American 
Brazilian 


38,2  :o 

.250 

5,670 

ndia,  &c.         40 

B.  India,  *c.    3,9?0 


KL'yptlan,  Ac, 


Total. 


..  4M50 


1877. 
bales. 
87,190 
13,.310 
S8.0.30 
110 
33,6.30 

1-16,2;0 


1876. 
bales. 

75,-;oo 

610 
11,190 

400 
18.9:J0 


isrg. 

bales. 

53,117 
1,011 
9.7  2i 
3,3.W 

36,eiC 


1877. 
bales. 
3;  ,705 
2.451 
3.827 

a,rs3 

69,096 


101,160         lt9,358         105,502 


U.K. in 
1871. 
balet. 

116,460 
H,i30 
S-J,4!0 

l3,8in 
sr-j.9(i0 

437,430 


The  following  statement  sliowa  the  sales  and  imports  of 
C'.tton  for  the  week  and  year,  and  also  the  stocks  on  hand  on 
Thursday  evening  last,  compared  with  the  corresponding  period 
of  last  year : 


bales,  etc..  op  all  dbscbiptiomb. 


Trade. 
Aiue.icin..balef  5'.9M 

Brizilian 10,(100 

B^'yptian 3,TSn 

S'uyrna  &  Greek  I  ^pn 
West  Indian....  1  ■"'" 
East  Iiidian 2,'80 


Sales  this  week. , 

Bx-   Specula- 
port     tlon.   Total 
P,9.10 
250 


5,340 

;oo 

4!0 

190 

8:810 


6'J 
40 
440 


60,560 

10,330 

4,190 

490 

6,2o0 


Total 
this 
year. 

•:s?,c:o 

89,69J 

9.1,800 

I         280 

j    1\890 

92,(30 


Same      Average 
period  weekly  sale*. 


1877.  187f 
718,830  41.410 
131.080  2,40J 
108,6  0    6,660 

u,r7o[  ^^ 

ISi.iOJ    3,T90 


1877. 
39,160 
6,110 
6,530 

70O 
5,310 


Total 68,950    5.830      6,730     81.553  l.COT.S'.O  1,149,380  63,950   56,310 


This 
week. 

American bales    37,2SI 

Brazilian 1,759 

Egyptian 1,139 

Smyrna  and  Greek 63 

Test  Indian 

East  Indian 11,167 


— Im  ports. - 
To  this     " 
date 
1878. 
1,3)4.021 
75,343 
103,  i37 
1,012 
1?,037 
133,874 


To  fnme 
date 

1877. 

,306,331 

819,061 

1J0,.567 

9:6 

8\848 
173,984 


This 
day. 
6'>1,480 
57.610 
75,910 
600 
17,310 
69,730 


-StOCES, 

Same 

date 

1877. 

747,590 

ltiS,040 

142,480 

MO 

20,990 

S»,7W 


Dec  31, 

1877. 

213,500 

31,360 

94,760 

!•  16,010 


31,930 


Total. 


...   51,411    1,656,674    1,8!4,703      832,610  1,163,900    387,550 


BREADSTUFFS. 

Fridat,  p.  M..  May  31,  1878. 

There  has  bcea  an  important  decline  in  fiour  in  the  past  week, 
owing  to  excessive  supplies,  favorable  crop  prospects  and 
declining  foreign  markets.  On  Tuesday,  several  thousand  bbls. 
of  common  shipping  extras  were  taken  for  (ireat  Britain  at 
$4  35@4  40,  with  prime  to  choice  at  §4  75@5  50,  and  on  Wed- 
nesday renewed  depression  was  developed.  Rye  flour  and  corn 
meal  have  also  favorer!  buyers.  To  day,  the  market  was  dull 
and  depressed,  with  $4  25  about  the  best  that  could  be  realized 
for  lines  of  common  shipping  ex'.ras. 

The  wheat  market  has  a'so  bean  greatly  depressed.  The  con- 
tinued l.irge  receipts  at  the  Western  markets,  the  accumulating 
stock",  the  favorable  prospects  of  the  nect  crop,  now  near  at 
hand,  the  increased  probabilities  that  peace  will  be  maintained 
between  Great  Britain  and  Rassia,  have  not  encountered  one 
counterbalancing  iuflaence.  Tbe  decline  has  been  more  decided 
for  June  and  July  delivery  than  on  the  spot,  a  considerable  por- 
tion of  current  receipts  having  been  sent  to  store.  To  day,  there 
was  a  further  decline,  with  large  sales  at  $1  08@l  09  for  No.  3 
Milwauke",  |1  10@1  11  for  No.  1  si-ring,  $1  13@l  14  for  No,  3 
red  winter,  $1  31  for  No.  1  white;  aiso,  No.  3  spring  for  July  at 
|1  Ooi. 

Indian  corn  has  declined  very  much.  No.  3  mixed  dropping 
to  47^@4Sc.  on  the  spot,  40346ic.  for  June,  and  46|(a47c  for 
July  ;  but  at  these  prices  the  demand  became  very  active,  causing 
some  re-action.  To-day,  there  was  a  further  decline  to  45(g45Jc, 
for  No.  3  mixed  and  43^@44c.  for  steamer  do.,  with  No.  3  mixed 
selling  largely  for  July  at  45}(S46c. 

Rye  has  been  dull,  drooping  and  unsettled.  Today,  there  were 
buyers  of  prime  Western  at  65c.  Barley  was  lower,  with  sales 
of  Western  leeding  at  44a45ic. 

Oats  gave  way  sharply,  and  large  lines  of  No.  3  Cliioago  sold 
for  export  at  39J@30j.  To  day,  the  market  was  active,  and  No.  2 
graded  was  quoted  at  38Jc.  for  mixed  and  30,;.  for  white,  with 
50,000  bushels  No.  2  Cbicago  sold  at  ZOim(i\c. 

The  following  are  closing  quotations  : 


FLOtTR. 

No.  2 ^bbl.$S  2c@  3  OO 

Superfine  State  &  West- 
ern   S  35!*  4  00 

Estra  State,  &c 4  25®  4  SO 

Western    Suring   Wheat 

extras..." 4  n@  4  50 

doXXandXXX 4  65^6  55 

do  winter  X  and  XX. . .  4  40®  6  35 

do  Minnesota  patents. .  6  1K).(J  8  00 

City  shipping  extras 4  25®  5  50 

City   trade   and     fami  y 

brands 5  75®  6  25 

Southern  bakers'  and  fa- 
mily brands 5  CO®  6  50 

Southern  shipp'g  extras.  4  JO®  4  85 

Rye  flour,  superfine 3  00®  3  50 

Corn  meal— Western, &c.  2  01'18  4I 


Graim. 
Whe«t— No.Sspring.bash  $1  on®  1  03 

No.  2  spring 1  05®  1  09 

No.  1  spring 1  10®  1  ;2 

RedWinter 1  033  1  18 

White 

Corn — West'n  mixed..  . 
do  steamer  grade. 

Southern  yellow,  new. 

Southern,  white  

Rye 

Oats— Mixed  

White 

Barley — Canada  West.. .. 

State,  2-rowed 

State,  4. rowed 

Barley  Malt— State 

Cinadian 1  00®  1  10 

Peas— Cduada  bondifcfree       8)@      95 


1  15®  1  25 

42® 

46 

43X® 

44 

49® 

5« 

62® 

54 

6-® 

68 

2o@ 

31 

2-i@ 

31 

77® 

87 

ES® 

65 

03® 

75 

6>® 

86 

Corn  meal— 3r  'wine.ctc.    2  SO®  8  90 

The  movement  in  breadstuEFs  at  this  market   has   been 
follows : 

^-RECrlPTB  AT  NEW  YORK.— ,  . EXP.tRTS  FROM   NEW   YORK. 1 

, 1878 ,       Same    . 1878. .. IS77. 1 

For  the       Since          time  For  the      Since     For  the      Since 

week.       Jan.  1.         1877.  week.       Jan.  I. 

Flonr.bbls.     71,470    1,680,497    l,08i,346  44,102    1,010.116 

C.meal,  "         10,130          88,769        109,ft33  3..375          86,386 

Wheat,bn8.1,653.674  19,631,930    1,:49,105  1,035,615  18,550,183 

Corn.      "    1,0!»5,5C8  11..354,1I9    6,161,619  901,84149,429.4.36 

Rye,       "      107,394    1,399,3*5       289,536  57,930    1,750.103 

Barley,   "      VAUe  »i,09:).O73  »1,343,].',2  5I,4ia    1,441,870 

Cats,      "      M9,418    ?,67:,«9S    J,869,188  87,477      586  36 J 


as 


we<  k,  Jan.  I. 

81.955      4'i5,658 

■:,310  98,905 

83  9%  3,.330,623 

301,827  7,9,10,775 

50.960  490,.565 

81, -179  811,874 

in  6'i,«5J 


JcKK  1,  1378.] 
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RKCEIl'TS   AT   LAKE   AND   RIVEK    POUTS    FOR  THE   WEEK   ENDING 
MAY   25,    187a,   FllOM    DEC.    31   TO    MAT  25,    AND    FIOM 
AUGUST   1    TO  MAY  25. 
Flour,      Wheat,       Corn,  Oats,     Barley,       Rye, 

bhia.         bash.         bu>h.         hueh.       bunh.         ba^b 
AT—  (IWilb^)     OOIb*,)     (SBlb«.^    (S2  Ibs.l    (48  lbs.)    (t6  lbs.) 

ailcago JJ.tfil       BJ4.12I    2,081,157       SOl.BOl       2'..n41i       51.183 

Milwaukee 46  103       5)1,90)        4 ',490       1H,0.'>0       ^5,361       S9.9i;0 

To!edo 1,455        61,903       817.H8         16,107  ....         1,5S8 

Detroit 4.f99       119,139  2.953         lil,42)  883 

CieTeland* 1,786        SUO)        18,C0l         14,000  

St.  Louis 80.045       l»,i,031       29!,8j5       10!,0«6       ll.DBJ       11,726 

Peoria 1,4^)0  8»8       2i4,0«         92,550       10,800       24,650 

DulutB 4,500       Ul,Ui  ....  

Total K6,763    1,5()9,075    3,0:37,951     1.10).7!)7        18,161      119,r(l 

Previous  week 111.718    1,491,20)    i,391,78l       816..3S9       76,235     ISO.Wb 

Correap'ng  week.'TT.  74.380  289,56S  1,329,-9'i  547,3:5  110,310  17,404 
Corresp'ng  wcek,'76.  112,142  .1,061,908  1,48J,648  626,636  70,436  39,06s 
Tot.Dec.  31  to  date.  1,391,642  24,r8),997  83  030,279    9,51)0,733  8.606,8f6  1,817,224 

Hametlmel677 1,699.8S1    6,8(5.606  27,3.39,505    6,5-'5.ai5  S,l.W.2!-3     8PO.M1 

Same  tlmo  1876 8,0)8.918  H,0!3,5((i  ^4,515.573    7,813,-2.5:i  2,61j.0r;0      537,21:) 

Same  time  18:5 1,790,081  17,Ci2j,550  18,.346,C0a    7,i93,27d  1,4T5,!-5J     4i4,3.0 

Tot.  Auk.  1  to  date.. 5,151.0.36  68,16«,a8S  '8.119,195  2a.012,?>0  9.a«5  1U6  .3,621.011 

Same  time  1877 4,85:),S53  3e,2.-,8,Mji  66,23s406  17,57l,f;0:  8,204,94)  2.B58.0SS 

Same  time  1876 4,.3-13,829  5.3,906.*)i  4.5.074,215  v2,4ii5,885  7,29,S,t,68  1,747,06) 

Same  lime  1875 4,4r3,8l9  52,467,931  17,576,50)  19.2i.3,033  5,403,  88  1,140,940 

«IIIPMENT8   OF    FLOUR    AND     GRAIN   FROM   WESTERN     LAKE  AND 
RIVEK  PORTS  FROM    DEC.    31   TO   MAY   25. 

Flour,      Wheat,        Corn,         Oat?,       Barley,       Rye 
bbl?.         bnsh.         bbls.  bbls.         bbls.         bbl.s. 

Tot.  Dec.  31  to  date..3.S6:J,2!l  16,9.33,682  27,141,170  6,3I8,oM  1,452,720  ],2:-3,S96 

Same  time  1877 1,69:).196    6.1fi3.4f.2  19,862,747  4,95\.'!09  1,6'5,5C8     540,2-21 

Same  time  1876    .  ..«,202,563  14,136,3)5  21, 52.',.5I0  5.9.V4,2' 6  1,1.30,-01     48',n3 

Same  time  1675 1,905,460  10,i09,-20a  11,911,9S5  4,6i0,968     i3l,540     244,-i66 

RAIL   SHIPMENTS   OF   FLOUR   AND    GRAIN  FROM   WESTERN    LAKE 
AND   RIVER   PORTS. 

Week  Flour,  Wheal,  Com,  Gals,  Barley,  Rye, 

ending—  bbls.  bush.  bu?h  bush.  bush.  bush. 

May25,  1N78 73,979  369,983  900,705  6;0.S20  27,018  88,3-i5 

May  26,  1-77 52,213  74,4-3  385,-265  268,470  72,629  11,505 

May27,  1876 8.'5,653  303,071  1.104,628  S.W.eW  22.117  30,9-20 

Mayas,  1875 59,925  37-2,835  271,363  313,:!67  8.100        7,677 

RECEIPTS   OB   FLOUR  AND  GRAIN  AT   SEABOARD   PORTS   FOR   THE 

WEEK  ENDED  MAY  25,  1878,  AND  FROM  DEC.  31  TO  MAY  25. 

Flour,  Wheat,  Corn,         Oat-,       Barley,      Rye, 

At—                          bbls.  bu-b.  bush.         bush.        bu*h.       bush. 

New  York 70,473  1,341,884  842,914       417.«4       28,2:M       95,?.3i 

BoBton 21,870  68,8C0  2)5,860         sO,7.30         6,300            ilQ 

Portland.  4,-M  3,000          2,?,00          1,500          

Montreal M,0S4  211,342  46ii,426        1-2,7-6         l,-230 

P'liladelphla 14,370  184,:i00  927,40)        9i,:i00        3,000 

Baltimore 14,701  108.60)  688,400         14,000          ....         2.500 

NewOrleans 8,4i5  4,5)2  13;J,:Jf5         17,313          ....       (3,t00 

Total 148,60J    1,9^5,613    :;,-iP6,89.J  634.5-22       88,760  161,-282 

Previous  week 174,i)98    2,0.31,960    8.592,349  53S,693       55.747  14-).5'I3 

Corresp'ng  week,-77.    1:4,548       304,r0j    2 ',48.772  3")9,u:;8       3'J,'.82  65.0i8 

Tot.  Dtc.  31  todute. .3,390,177  28,(56,703  43,656,683  6.573  915  2,136,277  1,797,421 

Same  time  1877 2,73»,lo2    2,.'5.5(>,79:3  3-J.9.3.5.548  6,153,743  1,1.34,053  51^661 

Same  time  1676 3.5:37,5.'50  12,1(«,.305  30,686,961  7.356,402  1.8B1,'231  i03,-59 

Sametimele75 3,487,385    9,-214, 190  2-2,088,804  6,1-39,0:36     301,i33  96,149 

EXPORTS   FROM     UNITED    STATES     SE.\.BOARD     PORTS   AND     FROM 
MONTREAL   FOR   WEEK   ENDED   MAY  25,    1878. 

Flour,  Wheat,         Corn,  Oats,         Eye,       Peas, 

From —                          bbls.  bash.          bush.  bush.       bu^h.       'Dush 

New  York  .     51,240  1,0,9,9>2  9  8,889  86,916       89,434        3,726 

Boston. 1-2,647  129.897  219,078            

Portland 8,8:39            ...              17,361 

Montreal ll.ceo  10>,70J  194,r;65  93,575          ....       5,267 

Philadelphia 5,359  888.68-2  815,369            

Baltimore 12,5:6  240,746  593,5:7            

To' al  for  week..      92,85-3    1,801.763    3.53;,378       185,511       69.414       72,334 

Previous  week 69,5-3       918,051    2.604.513       114,841     21.3,871       44  48-3 

Two  weeks  ago 61.366    1,605.520    l,623,-203       190,0:8       71,430        2,4.J6 

Three  weeks  ago....      90,e02    1,376,673    2,25:3,362       118,2:30       S.-,601       80,453 
From  New  York— 63,474  bush,  barley.    From  Montreal^0,021  bush,  barley, 
51.267  bush.  peas.     From  Portland— 17,36!  bush.  peas.    From  New  Orleans-- 
109  bbls.  flour,  28,779  bui-h.  wheat,  103,01,9  bush,  corn,  and  63,500  bush.  rye. 

The  Visible  Supply  of   Grain,  comprising  the  stocka  in 

granary  at   the   principal  points  of   accumulation  at   lake   and 

seaboard  ports,  and  in  transit  by  lake,  canal  and  rail,  May  25, 
1878,  was  as  follows  ; 

Wheat,  Com,  Oats,  Barley,       Rye, 

In  Stohh  at—  bush.  busb.  bu-h.  bnsh.       bush 

New  York. I,ls8,561  304,137  532,-388  177,169      39,695 

Albany 800  15,100  57,000  53,500      63,000 

Buffalo 92,900  172,900  10,  OO  7  663      10,956 

Chicago   726.031  909,101  218.555  307  647      32,8',5 

Milwaukee 621,155  61,514  51,696  377,759      21, HO 

Duluth 161,031  ....  ...             

Toledo 402,885  548,533  127.199  ....        1,848 

Detroit ,  230,312  h53  30,819  2,9:2 

Osnexo 80,100  110,00)  6,000  45.0CO      68,000 

St.  Louis 206,5:6  333,957  80.556  6,866      49,936 

Boston 79,810  193,9j-J  93,752  617           413 

Toronto 461,610  3C9  11.933  75,610 

Montreal 883,958  150,147  19,427  19,890        1,034 

Philadelphia 150,422  400,561  ....  .... 

Peoria 2.258  97,557  71,9-i3  ....       17,885 

IndiinapoIIs ; 19,381  64,000  ....  ....           432 

KansasOity 40,338  66,022  3,1>;8  ....        1,123 

Baltimore 115,835  1,21-2,914  ...              

Rtll  shipments,  week 369,933  9  0,766  60,920  27,018     83,365 

l,ake  shipments,  week 9;o,691  1,831,823  151,116  1,792     65,152 

On  canal  (25th) 1,^21,000  1,609,000  197,L00  55,0l;fl    107,000 

ToUl 7,507,564  8,982,241  8,801,349  1,159,042  507,728 

May  18,  1878 7,549,665  8,-2-J6,712  2,157,643  1.809,5.59  573,489 

May  11, 1878 8,045,649  9,008,502  2.087. Iii4  1,394.488  600,4.53 

May   4.1878 8,394,f83  9.53.3,192  2.063.3a3  1,46-2,506  559,96.) 

April  27,  1878 7,921,488  9,768,366  1,769,920  1.675,855  569,S52 

April -;0,  1878 7,721,565  10,184,933  1,990,19^  1,878,184  582,31: 

April  13,  1878 6,428,8.4  8.310,3-,0  3,l-iJ,3fl9  •2.086,456  64U,i'lll 

Mayi6,ld77 5,1S1,0;0  10,)26,9-24  8,-202,046  849,696  664,560 


THE  DRY  GOODS  T3ADE. 

Fbidat,  P.  M.,  May  81,  18:8. 
The  chief  feature  of  interest  in  the  dry  (;(xxls  market  the  past 
week   hag   betu  a  large  trade  sale  of  domestic  goods,  which 


attracted  a  great  many  package  bayers  from  all  parts  of  the 
country.  The  tale  embraced  over  11,000  packages  of  staple  cot- 
ton goods,  dress  goods,  printed  cambrics,  skirtings,  coatings, 
white  goods,  &c.,  manufactured  by  the  following  corporation!  . 
Pepperell  Manufacturing  Co.,  Laconia  Co.,  Bates  Manufacturing 
Co.,  Otis  Company,  Columbian  Manufacturing  Co.,  Thorndike  Co. 
Franklin  Co.,  Androscoggin  Mills,  Continental  Mills,  Palmer  Mills,' 
Cordis  Mills,  Boston  Duck  Co.,  Warren  Cotton  Mills  and  Oriental 
Print  Works.  The  competition  was  brisk  throughout  the  sale, 
and  all  the  goods  offered  were  disposed  of,  together  with  numer- 
ous duplicates.  The  prices  obtained  for  the  most  staple  goods 
were  fully  up  to  expectations,  but  dress  fabrics,  cheviots  and 
skirlings  sold  low.  On  the  whole,  the  tale  was  a  very  satisfac- 
tory one  and  it  wa^  the  means  of  j  lacing  goods  worth  about 
$1,500,000  in  the  channels  of  distribution. 

Domestic  Cotton  Goods.— As  anticipated,  the  exports  o£ 
cotton  gr.ods  were  very  heavy  the  past  week,  and  further  large 
orders  arn  still  in  process  of  execution.  From  this  port  the  ship- 
ments were  5,918  packages,  the  larger  quantities  of  which  were 
sent  to  the  following  markets:  China  4,130  packages,  Great 
Britain  1,140,  U.  S.  of  Colombia  159,  Brazil  113,  Danish  West 
Isdies  71,  Porto  Kico  67,  New  Zealand  51,  Argentine  Republic  47, 
Ven  zuela  28,  &z.  Cotton  goods  ruled  very  quiet  in  first  hands, 
owing  to  the  trade  sale  alluded  to  above,  but  prices  were  fairly 
maintained  because  of  the  advance  in  cotton.  Print  cloths 
remained  quiet  but  firm  at  3fc.,  less  1  per  cent,  cash,  and  3fc.@ 
3  7-16c.,  30  days  for  64x64s),  and  |3c.  bid  to  3  116c.  asked  for 
58x603.  Several  of  the  Fall  River  mills  have  temporarily 
stopped  production,  owing  to  the  dulness  in  print  cloths  and  the 
heavy  stocks  on  hand.  Prints  were  as  a  r\ile  ve"y  quiet,  but  a 
few  large  transactions  were  stimulated  by  low  figures.  Ging- 
hams were  less  active  and  C3tton  dress  goods  remained  dull  and 
wealj. 

Domestic  Woolen  Goods. — There  was  a  moderate  movement 
in  heavy  woolens  on  account  of  back  orders,  but  new  transactions 
were  light  and  unsatisfactory.  Worsted  coatings  are  generally 
we'.l  sold  up,  but  fancy  cissimeres  are  in  large  supply,  and  there 
is  apparently  a  surplus  stock  of  certain  makes  of  overcoatings. 
B'ack  cloths  and  doeskins  were  in  very  light  demand,  aside  from 
Union  cloths,  for  which  there  was  a  moderate  inquiry.  All-wool 
and  cotton-warp  beavers  moved  slowly,  but  fancy  overcoatings 
were  taken  in  small  lots  to  a  fair  aggregate.  Kentucky  jeans 
continued  dull,  and  black  and  mixed  satinets  were  almost 
neglected,  but  there  was  a  fairly  sustained  demand  for  printed 
satinets.  In  flannels  and  repellents  there  has  as  yet  been  no 
movement  of  importance,  and  carpets  were  lightly  dealt  in- 
Dress  buntingswere  in  steady  request,  but  other  worsted  dress 
fabrics  remained  sluggish. 

Foreign  Goods. — There  was  a  very  light  demand  for  Imported 
goods  at  first  hands,  and  the  season  for  the  sale  of  spring  and 
summer  fabrics  may  be  regarded  as  practically  closed.  Jobbers 
effected  a  moderate  distribution  of  seasonable  goods,  but  there 
was  very  little  spirit  in  the  demand,  and  selections  were  mostly  of 
a  hand-to-mouth  character. 

We  annex  prices  of  a  few  articles  of  domestic  dry  goods: 

Domestic   Gluslisnia. 


Alamance 10     I  Miami i  Balrd. 


Amoskeag^ 


Bates « 

Glasgow  fancy. 
Gloucester,  n.  s 
Mohawk 


9>i  I  Lar  caster 9 


Amerlc.tn 

Amoskeag 

do       fancy 
Bates  Cheviot.. 
Belm'nt  Chev't 
Clarendon  do 
Creed  moor  do 
Cherwell     do 
Century 33 


9-10 
IIX 

uy, 

S)i 
14 
V.H 


Amoskeag 

do       AM. 

Boston 

Beaver  Cr,AA. 

do     BB. 

do      CO. 

Columb'n  h'ybro 

do  XXX  bra 


Amoakcas 

Androscog'n  eat. 
Canoe  River.... 

Clarendon 

IlalloweU  Imp. 

do       brown 
Hamiltca  


16H 
15 
8X 
13X 
12 

U% 
16X 


I  Namaske . 

I  Plunkelt 

I  Randalmon 

I  Renfrew  dr'ss  style 

Stripes. 

Century 27 

Cordis  awning . 

Columbian 

Bvereit  Cheviot 
Everett  heavy.. 

HamiUon 

Lew'u  AA.Chev. 

do         A  ... 

Massabesic 

Denims. 

Carlton 

Everett 

Lcwiston 

Otis  AXA 

do  BB  

doCC 

Pearl  River..  . 
Palmer 


Belfast 

8V  ;  Shirley  

9     IWhiteMfgCo 9 

9     I  Carleton 

....  I  Johnson  Mfg  Co...  13X 


...    lOtisBB 10 

....  I  Park  Mills  Ch't.         1«V 
9       TborndikeA....llK-lSK 

10X1         do        B 

12)<  I  Uncasvllle  A.. .    8V-9K' 
nX  do         UCA.     10-11 


11 


to 

14 
12X 
11 
16 


I  Whittenton  AA 
do  B... 
do  fancy  XX 


10 
9 


Corset  Jeans. 


8)<IInd.0rch.Imp..         7X 

9     I         do        sat 

6)^  I  Eearsarge,  sat. . .         9 
6a  1     do    brwnJtblk         9yi 

B     I  Laconia 8)t 

....  I  Manchester 8 


Empcror6 20 

Pisdletoa  6 30 


Cotton  Tarns. 

I  Saltan t    6  to  12..    20 
1  Fonienuy     do 


Thorndike  A.. 

lOK 

Uncasv'e  DCA. 

i«5 

York 

i« 

Warren  AXA.. 

14 

do      BB... 

mx 

do     CC.  .. 

11 

Gold  Medal... 

«X 

Haymaker.... 

•  ••* 

Nanmkeag  sat.. 

s 

Newmarket     . . . 

.... 

Pepperell,  blea.. 

»w 

do        sat... 

»>t 

Rockport 

SuBofk 

IX 

rXL  6tol« 

.    M 

XXX  do      

.    M 

556 
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Importations  or  Urr  Goods. 

The  importations  o(  dry  goods  at  this  port  for  the  week  ending 
May  30.  1878,  and  (or  the  correspoadingf  weeks  of  1877  and 
18TC,  have  been  a8  follows  : 

SHTBBID  TOB  CONBUIIFTIOM  fOB  TBB  WEBK  BHDlNe  MAT  30,   IS'S. 

, 187ti ,      . 18T7 ,       . 1813 

Pkgs.    Value. 

$SO,80D 

1H,140 

•in,'i-2 

10J,8-4 
«,9i'9 


MannfactareBOf  wool.. ..  248 
do  cotton..    465 

do  silk -2S3 

do  flax 559 

Ultcellaneoas  dry  goods.    143 


Pkgs. 

Valne. 

PkBS. 

Valnp. 

226 

tTD.BIS 

175 

»6!,349 

529 

149,S38 

500 

13:,)80 

aso 

173,257 

f53 

192.012 

690 

13!,  608 

336 

79,219 

3,102 

83,214 

113 

3i,209 

Total..- 1,697      $6;8,"70      4,327      |6St,335        1,432      J50:,219 

WITHDB^Wll   VBOM  WABBHOUSB  AND  THHOWN  INTO  THE  MAHEKT  DUBINO  TBI 
SAME  PERIOD. 


Manafactareeof  wool....  212 

do               cotton..  251 

do                 silk 87 

do                flax 247 

Miscellaneons  dry  goods.  513 


J93,S30 
62,794 
58,814 
63,670 
18,778 

$292,78') 
678,170 


Total 1,310 

Addent'dforconsampt'n  1,697 

Total  thrown  nponm'k't   3,007      1871,556      5,596      $831,358  '   3,413     $685,6!3 


142 

161 

.35 

314 

67 

769 
4,827 


».55,.350 
42.575 
29.656 
65,185 
14,287 

$207,0  !3 
B24,£35 


156 

lO". 

56 

1M8 

1,416 

1,931  • 
1,.462 


'63,703 
28,2!)3 
41.082 
39, 127 
13,354 

tl81,4i;i 
504,219 


ENTERED  rOR  WARBHOUSINS  DtTRIHS  SAKE  PERIOD. 


Hanaf actares  of  wool — 
do  cotton .. 

do  silk 

do  flax 

Hiscellaneonsdr;  goods. 


193 
!51 


S8i,772 

11,907 

51,463 

24,804 

■;.488 

1181,439 
578,770 


•^30 
310 

86 
335 

46 

1.0(9 
4,827 


$36,965 
72,26') 
68,189 
69,102 
12,931 

ta99,5-,6 
624,335 


139 
54 
53 
!95 
35 

476 
1,4J2 


S58.043 
1-1.(175 
2(,303 
42.821 
11,735 

$151,977 
504,119 


Exports  of  Leading  Articles  from  yew  York. 

The  following  table,  compiled  trom  Custom  House  returns, 
shows  the  exports  of  leading  articles  from  the  portof  New  York 
to  all  the  principal  foreign  countries  since  .Jan.  1,  1878,  the 
totals  for  the  last  week,  and  also  the  totals  since  Jan.  1,1878 
and  1877.  The  last  two  lines  show  total  values,  including  the 
value  of  all  other  articles  besides  those  mentioned  in  t)ie  table. 


??  iO  ■«■  .*  "v  :D  c;  ■?»  O  '-••  -H  '.^  .- 


Oi:co;s;C.  0:D'-.n— "t..-,*-).^ 


o  la  :o 


«o:oO 


tn:£>       .-.  r^  »- 


rr  ^  o  us 


p  COCW 


:S 


"^  'iK^^'0<Zi  ^-rr^Oi -J^  Si  tribe's} 'ri-^tnrn'!* 


3 


^■v  — -f*  ro 


Wif 


Petal     471 

iddont'dtorconsumpt'E  1,697 

Total  enterad  »t  the  port.  2,168     $760.'i03     5,876      $92.3,991       1.P58     $656,156 
Imports  of    beading  Articles. 

The  following  table,  compiled  from  Custom  House  returns, 
shows  the  foreign  imports  of  leading  articles  at  thid  port  t^ince 
January  1,  1378  and  for  the  same  period  iu  1877: 

[The  quantity  la  s;iven  la  pacaaijes  wnen  not  otherwise  specilled.J 


Since 

Same 

Jan.  1,'73 

time  1877 

China,  Qlass  and 

Earthenware— 

China 

4,748 

4.539 

Karthenware... 

15,660 

15,110 

Glass 

1C0,522 

131,647 

Glassware 

8,673 

7,772 

Qlass plate 

2.515 

3,601 

Buttons 

8,980 

2,783 

Ooal,  tons 

39,406 

10,419 

Oocoa  bags 

8,693 

10,034 

OoflTee,  bags 

Ootion,  bales 

614,?95 

868,429 

1,661 

1,354 

Drags,  Ac- 

Bark,  Pernvlan.. 

10,2e9 

3,157 

Blea.  powders... 

12,143 

12,529 

Cochineal 

89S 

930 

Cream  Tartar... 

Gsmbier 

5,976 

22,718 

Gum,  Arabic 

1,440 

1,602 

Indigo  

Uadder&Ext.of 

3,600 

2,751 

1,410 

2,238 

Oil,01iTe 

'.6,793 

13.965 

Opinm 

.362 

2,i5 

Soda,  bi-carb.... 

12,501 

9,439 

Soda,  sal 

23.130 

31,173 

Sodaash 

28,330 

Sa,190 

Flax  

1,641 
3,414 

838 

1,807 

2,307 

Qanny  cloth 

3,703 

Hair 

1,797 

996 

Hemp,  bales 

90,853 

75,167 

Hides,  Ac- 

645 
1,917 

937 
2,630 

Hides,  dressed.. 

India  rahber 

19.705 

S6,253 

Ivory 

595 

300 

Jewelry,  Ac- 

Jewelry  — 

1,018 

1,268 

Watches 

239 

170 

Unseed 

145,610 

148,168 

Molasses 

25,704 

39,053 

Metals,  Ac— 

Cutlery 

Hardware 

Lead,  pigs 

Spelter,  lbs 

Steel 

Tin,  boxes 

Tinslabs.lbs... 

Paper  Stock 

Sugar,  hhds,  tcs.  & 

bbls 

Sugar,  bis  A  bags. 

Tea .. 

Tobacco 

Waste. 

Wines,  Ac— 

Champagne.bkt^. 

Wines 

Wool,  bal  3s 

Articles  reported  by 

value— 

Cigars 

Corks 

Fancy  goods 

Fish 

Fruits,  Ac- 
Lemons  

Oranges 

Nuts . 

Raisins 

Hides,  undressed . . 

Rice 

Spices,  Ac— 

Cassia 

Ginger 

Pepper 

Saltpetre 

Woods — 

Cork 

Fustic 

Logwood 

Mahogany 


Since         Same 
Jan.  1, '78  time  1877 


1,751 

247 

3  835 

666;659 

i;,673 

399.99' 

5,27.1,453 

5;,570 

301,542 

854,96 

470.705 

25,732 

236 

.34,09; 
61.316 
12,557 

( 

607,033 

16.319 

308,3-9 

153,730 

43!,335 

l,130,S8c; 

336,817 

S51.312 

4,917.903 

63.079 

100,0.38 
25.526 

193,993 
78,495 

194.095 
16.071 

351,310 
31,150 


1,.501 

3u3 

n.52>! 

322,0.55 

19,769 

36%079 

8,675,928 

75,809 

227,190 

1,363.329 

365,3-1 

25,630 

263 

34,777 
46.292 
16,005 

t 

490,99S 
26,090 
301.746 
145,702 

231,818 
912.182 
391,674 
661,463 
5,557, 3Ui 
113.837 

35,94  ■) 
43,401 
163.579 
2ll,3-,'3 

151,669 
15,625 

211.402 
ir,£17 


Receipts  or   Domestic    Produce. 

The  receipts  of  domestic  produce  since  January  1,  1878,  and 
for  the  same  period  of  1877,  have  been  as  follows: 


Ashes pkgs 

Breadstufis— 

Flour bble. 

Wheat bush 

Corn " 

Oats " 

Ryo " 

Barley&malt " 
Grains  seed. ..bags 

Beans bbls. 

Peas bush. 

Corn  meal.. bbls. 

Cotton bales. 

Hemp " 

Hides No. 

Hides bales. 

Hops bales. 

Leather sides. 

Molasses hhds. 

Molasses bbls. 

Maval  Stores— 
Crnde  tnrp..bbls. 
Spirits  turp    " 

Boaln " 

Tar " 


Since 
Jan.  1,'78 


1,914 

l,6i;0.497 

19,681,990 

11,354,119 

3,6;8,-29» 

I,39»,.3S5 

8,030,079 

116,905 

84,402 

411,127 

82.769 

428,287 

1.917 

77,073 

56,713 

43,679 

1,748,671 

1061609 

1,7-36 
24,110 
130.469 
11.193 


Same 
time  1877 


8,407 

1,084,346 

1.149,105 

8,161,619 

3,369,428 

289,586' 

1,343,152| 

73,118 

39,726 

141,376 

109,033, 

306,56r 

2,422 

94,130 

1,692,025 

28,107 

1,681,312 

363 

04,928 

865 
22,357 
117.800 
13.069' 


Pitch bbls. 

Oil  cake pkgs, 

Oil,  lard bbls. 

Peanuts bags. 

Provisions — 

Butter pkgs. 

Cheese " 

Cuttneats ..    " 

Eggs " 

Pork " 

Beef " 

Lard. . . , 
Lard..., 

Rice 

Starch.... 

Stearine.. 

Sugar . . 


Since 
Jan.  1,'78 


...kegs. 
..pk^s. 

(t 
.'.'.bbls. 

Sugar hhds. 

Tallow pkgs. 

Tobacco. 
Tobacco. 
Whiskey 
Wool.. 


hhds. 
.bbls. 
bales. 


Dressed  hogs . .  No. 


781 

205,700 

6,4-7 

34,931 

375,507 
450.95" 
584,627 
259.323 
1 16,320 
89,060 
402,548 
17,117 
1-2,306 
171,132 
10,590 
474 
10,466 
35.667 
69,037 
88,291 
80,206 
19,281 
19,807 


Same 

time  1877 

1,958 

1-4,466 

6,073 

53,485 

412,.366 

235,677 

408,016 

271,399 

9!,!.35 

81,343 

183,148 

20,172 

16,516 

148,340 

9,524 

165 

11,445 

30,728 

80,1(4 

21,388 

73,645 

11.087 

59,048 
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UKNBKAL 

►'MU.'SS  OLJftKRiNT 

PoI.tntlCIl V  ».        4V» 

11  tSAOarUKI'S— 8eo»!iflC1»lrapurt. 
BUILUINU  MATKItlALS— 

^lc4:i— Cummon  aaril,>aoal..V  M    fi^  «    6  00 

Crocon ;  uu  0    t>  (U 

PbtlsdelphU W  (HI  a  '^7  UO 

(;<m<nl— li 'seiKime V  bbl.       VO  a    .... 

6<m«— Stale  common V  bbl.      ",i  a    ... 

sue,  iiuiiniiiK   SO  a   .... 

LumDer-Pine.g'ito  ex.dry  «i  M  It.  40  DO  a  S?  00 

Pinr.thlapluK  box 1«  90  a 'fl  00 

do    tally  boards,  com.to  c>i.*>«ch.       25  ®       :^3 

oak *  M,  It.  3-.  1)0  a  40  00 

A«h,good 33  00  a  3<i  00 

Black  WKlnat 15  00  al-'5  00 

4r>rucQ  boardB  A  ptauks*  each 23  a       '^7 

Hemlock  boards,  each IS  a       17 

Maple V.M.ft.SOOO  a  35  OO 

«a(W— :0<a6itd.c.-m,fen.*  8h.()i  keg    2  40  a    'i '0 

OllQCb,  IH  to  3ia.Alonger 4 '.25  a    5-23 

3dan«... a    <  95 

Cutsptkes.allslzes a    '^  8^ 

f  a(nM— Ld.,  wh.Aiii.p  ire.  In  oil  *  tt        S)0 

Lead, wn. ,  Amer., pure  dry TV-S 

Sine.  wh.,Amer.  dry.  No.  1 5  a 

Elnc,  vh.,  Amer.,No.l,ln  oil fi  a 

Paris  white.  Er.4.,  gold...  V  lOO  ft.    170  a 
BOTTKR— (Wholesale  Prices)— 

Tubs. eooi^  to  choice  StaieCiiew)  V  lb,       J5  a 

Wes'.'n  cr'ain  ry<Mtocli 


9 

6 

9 

,  75 

13 
18 
17 
13 


Welsh,  State,  gd  to  choice      '      "  14 

Western  da  ry,  (air  to  pr,       **      "  10 

CHKKSB— 

State  factory, prime  tocholce....1i«i        7    a         8 
Western  factory. K*d  to  cho!ce,.     "         8   a       .... 

COAL- 

LlverpoolKae  cannel a    8  fiO 

Liverpool  housenannel     12  OOa  '3  00 

ANTHRACITE— The   following  win  show    prices  at 
last  aactlon  or  pr<^ceut  t^ctieduie  rat^^S" 


St'mb, 
Grate, 
Rt(g  ■ 


Peiin. 
Bched. 
New- 
burir," 
.  »3  15 
3  45 

3  eu 


Stove...  3  99 
Cti'nut..  3  40 


o.&u. 

Bched. 

N.  Y. 

Harbor. 

tS  60 

3  60 

3  71 

4  10 
3  60 


e.An.  L. ftw. 

Sched. 

Port 

JohQ%i*n. 

(  ... 


ft. 


i«x* 

16X4 

17X3 

20  a 
15  e 
IS  a 
isHi 
13    (« 

13  a 
13  m 
IS  a 
i4Ha 


....a 

...  lA 

....a 
i6sa 

Hi* 
17  a 
uxa 

■   e 


3  75 


14« 

nx 

is 
18 

;«x 

16 

17 

16 

19H 

HX 

18 


11 
23 
3H 


....8        IIX 
1  15    a     I  23 
.&  21  23 
8 


D.L&W 

Auction. 

May  2». 

Hoboken. 

»3  I^S 

3  tS 

3  55    a3  60 

3  73 

3  •» 

>  50  ceatB  per  ton  a'idlUonal  lor  delivery  at  New 
York. 
U-jt  r  UK— 

Uio,  ord.  car.tOandilCdays.gld.fi 

doialr,         do       gold.    •• 

'lo^ood,       do        irold.    *• 

lo  prime,     do        ., — gold.    " 

Java,  mats gold.    " 

Satlve  (Jeyion goic     " 

Mexican gold.      " 

'Jamaica gold.     *' 

Maracaibo   gold,     ** 

Laguayra gold       " 

St.  L>otningo gold.     ** 

Sav4i;IIla  gold.     " 

Costarica    void.     * 

0  JTTON— riee  special  report. 
UOPPKK— 

Dolts V 

Saeithmg,  new  (over  12  ot)  

dr  Alters '(over  18  oz.) 

American  Ingot,  Lake 

DKUU3  &   DVKS- 

Alnm,  lump.  Am V  ft  car, 

Argols, crude gold. 

AfgolB.redned '* 

Arsenic, powdered " 

Bicarb,  soda, Newcastle. fi  100  ft  ** 

BIchro.  potash Vftcnr. 

Bleaching  powder V  UO  ft.   " 

Brimstone,  2q<s  &3r(lB,per  ton. gold. 

Brimstone,  Am.  roll Vtft.,car. 

Camphor    refined *• 

Uastorol),B.I.Inbond.  «igal..gold. 

UauBtlc  soda *  100  B 

Cilorate  potash " 

Cjchlneal, Honduras,  silver... 

Cjchlneal .  .Mexican 

Create  tartar,  powdered cur, 

Cubebs,  Rast  India " 

Catch gold. 

Gambler  per  ICO  lbs.     •• 

Olnseng ..  -cm. 

Glycerine,  American  pure " 

Jalap " 

Licorice  paste,  Calabria ** 

Licorice  paste. Sicily *' 

Ucorice  paste, Spanish, solid.,  .gold 

Madder,  Dutch '• 

M»dder, French,  B.X.F.F •• 

Nutg!ills,hloe  Aleppo cnr, 

O  ;  vitriol  fee  Brimstone) " 

Opium,  Turkey  (In  bond),  gold.   8  50 

Prusslate  potash, yellow.  Am. .cur.       2'£    a 

Qalcksllver gold.      47xa 

cJulnlne cnr.  3  75   a 

Khnbftrb,  China, good  to  pr '•  50    a 

-iModa,  Newcastle..*  100  ft,  gold     1  15    a 

Shr-'I  Lac,  2d*  Ist  English. .Va.cur.       17    a 

Soda  ash »i  100  ft.  gold 

Bagar  of  lead,  white. prlme,Vftcar. 

_V;trlol,  bine, common " 

Fisa- 

Br'dBk.ft  leorge's  (new)ood.»qtl.   2  23    a    i  00 

Mackerel,  No. 1,U.  shore pr.bbi,  18  00    (I  22  00 

Mackerel,  No.  1,  Bay..    ®  20  00 

'lackere^No.J  Mass. shore  9  00    *  ""    " 

Mackerel,  No.  2,  iiay 12  50 

ruuiT- 

Ralslss.Seeaiess perSOlb.frall    3  30 

do     Layer, new 

do     Loose,  new nom, 

do     Valencia,  new 

Carrants,  new 

Citron 

Prunes, Turkish  (new) 

do       French 

fates  ....•  

Figs,  layer 

Canton  Glnger.wb.ft  hf.pots.  V  case. 

dardlne^,  f  half  box 


90 

3  60 

-,8  CO 

bS 

50 


25xe 
a 
5x<a 


4  (0 

IS 

21 
2« 
29 

it 


'xa 
»  a 
22  a 
ixa 


3  M) 
I-l  50 

59 

2SX 
•i 

5H 

4  10 
1  20 

18 

27" 

28 

23 
7X 
5X 


•■h 


1  50 


43 

1  m" 

1  20 

22 
1  63 

10 
7X 


1  to 


a 
....a 

4Ha 
u  « 

>xa 
:3  a 

4  a 
10  a 

6  50   a 

19  a 


a  11 00 
a  13  00 


3  3? 

1  65 

2  15 

7X 

1?^ 
.?'' 

it"" 

8  00 


Sariiliiea,  V  quarter  box M'A® 


Ma^^.^ronl.  Italian. ^ 
Dom&tti^  DrUd— 
Apples,  Sonthem.sllcod.,,, 

do  do         quarters 

do      State, sliced 

do        do     quarters,  

Peaches,  pared,  Ua.,  good  to  choice 
do      unpare^,  halves  and  qrs... 

Blackberries  

Kaspheirles 

Cherries,  dry  mixed 

rmiEs,  Stat 


12XO       M 


•   f^U.",   ^LOtC •••■  ^1 

whorileberrles,,,, „.., 10 


4  a 

8  a 
i  a 
4  a 

4  a 

3Xa 
axa 
26  a 
20  a 
11   o 


« 

4 

< 

27 
^2 
13 
U 


GUNNIUB.— See  r;port  under  Cotton. 
North  Hirer  shinp'ur V  lOU  ft       a    a 


60 


UKMP  AND JUIK- 

Amerlcan  dressed VrtoD.  170  00    al95  00 

A:nerlcaL  undressed a    ,•*, 

Kusala, clean go1d.2C0  00   a    ..,. 

Italian "    970  00    a?79  00 

Manila fift    "  (xa         7 

Blsal •'  SXS         8X 

Jute "  4Xa  6X 

HIDKE- 

i>rv-Buenos  A]ires,selected.VftiCol«  20   a 

Montevideo,                 do..,,  ■"  19xa 

Corrlentes,                   do "  18    a 

KIo  Grande.                   do..,.  "  17X9 

Orinoco,                         do....  *'  17Xtt 

Calll'ornla,                     do....  "  18    & 

Mutamoras.                   do  ..  **  16Ha 

ire<5ai!«d-Bacn.  Ay,  selected    "  »   a 

Para,                             do...,  '*  7    a 

California,                   do....  •'  3Xa 

Texas,                          do cnr.  Sxa 

£. /.«locil:—Cal.  kips,  tlaught,  gold  13    a 

Calcutta  kips,  dead  green..  *•  10   a 

Calcutta, baffalo ■■  8Va 


HOPS— 
New  Torks.  com.  to  med..  ,• 
do        good  to  prime  ... 

Eastern    

Wisconsin 

Old 

Yearlings 


INDIA  KUBBKK- 

Para,  flue 

Para,  coarse 

Usmaralda,  prebsed,  strip,, 
Guayaquil,  p'-essed,  strip. 

Panama  strip 

Carthagena,  pressed 

Nlcari^gua,  Mheet 

Nicaragua,  scrap ' 

Mexican,  sheet 

Honduras,  sheet 


36    a 


20X 

JO 

19 

13 

H 

18,'^ 

nx 

9X 

J« 

10 

11 

9X 

9 
11 
i 


47X 

34 

37 

33 

34 

33 


SI    a 

38    ® 

S4    <»        .... 

® 

33    ®        34 

IRO^-- 

Plg. American.  No. 1 V  ton.  16  SO   a  13  00 

Pig,  American, ho. 2 15  50    «  !7  10 

Pig,  American.  Forge 14  60    iS  16  00 

Pig,  Scotch 23  30    @  24  JS 

Store  P}-icefi, 
BBr,SwedeB,ordlnary8lieB..*ton.l30  00   ai32  50 

Scroll *  lb.    2  5-10®        5 

Hoop,  :'(..t.No.22tol&;Xx  iS&U    "  5    a    2  S-IO 

Sheet,  KuRSla gold.fift       U'H&       II 

Sheet,  single. doable  &  treble,  com.        3xa        4 

Ralls,  American ?  ton,  car.  32  00    a  36  00 

Steel  rails,  America  I .  43  in    a  44  00 


l8;ad— 

Ordlnarylorelgn »  100 lbs,  gold 

Domestic,  common cnr. 

Bar  (discount.  10  p.  c.) V  ft. 

Sheet      '•  "       

LKATHEK- 
Hemlock ,  Bnen.  A'rea,  h.,m.&  l.Vft. 

**       California,  h.,  m.  &  1 

"       common  lilde.h.,  m.  &1 

"       rough 

Slaughtercrop 

Oak.  rough 

Texas,  crop 

UULASSES— 

Cuba,  clayed V  gal. 

Cubs,  Mna.,refln.gTM8,50l  est.      " 
do       do    grocery  grai'cs.      " 

Barbadoes ** 

Demerara •• 

Porto  BIco " 

N.  O..com.  toi'rime " 

NAVAl,  8TOKE8- 

Tar,  Washington *  bbl. 

Tar,  Wilmington " 

Pitch,  city " 

Spirits  turpentine V  gal. 

Rosin,  strslned  to  good  strd.V  bbl. 
••     low  No.  1  to  good  No.  1    " 
"     low  No.  2  to  good  1^0  2    " 
*•     low  pale  to  extra  p 'ic,.    ** 

■•      wlndowglass " 

N  UTS- 
Almonds,  Jordan  shelled V  lb. 

Brazil  

Flliierts,  Sicily  ..., 

Walnuts,  Naples 

Pecan 

OAK  OU— Natt.U.S.  Nary  &  best  V  ft. 

OILS— 

Cotton  seed,  crude V  gal, 

Olive,  in  casks  VI  gall ** 

Linseed,  casks  and  bbls ** 

Menhaden,  crnde  Sound *' 

Neatstoot.  No.  1  toextra " 

Whale, bleached  winter " 

Whale,  crude  Northern •• 

Sperm, crude " 

Sperm,  bleached  winter " 

Lard  oil,  Nos.  I  and  2 ** 

OIL  CAKK- 
City,  thin  oblong, bags,  gold,  »  ton. 
Western,  thin  oblong  (Dom.)car   '* 

PETROLEUM— 

Crnde,  In  bulk V  gal. 

Cases " 

Reflned •' 

Naphtha, City,  bbls " 

PK0V1810HS— 

Pork,  mess, spot V  bbl. 

Pork,  extra  prime *• 

Pork,  prime  mess.  West " 

Bi.'el,  family  mess " 

Beef,extra  mess ** 

Beef  haiiis, Western " 

Bacon,  West,  long  clear *  ft 

Hams, smoked  ** 

Lard,  City  steam. ** 

KICK- 

Carollna.falrtoprlme V  ft. 

Louisiana,  lair  to  prime " 

Rangoon,  In  bond  ,...     ** 

Fatna.  amy  paid " 

SALT- 

Turk's  Island <>  bath. 

St.  Martin 

Ltreroool ,  Asbton's  fine V  sack, 

SALTPETRE- 

Kellned,pnre W 

Crude per  100  Ib.gold 

Nitrate  sod* "  " 

SILK- 

Tsatlees,  No.  2 

Tavsaams,  No.  I 

Ke-reeled  Tsatlees.  best 

Re-reeled  Coogoun,  Mo.  1 
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4  35 
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4«X 

BEKDB- 

Clover,  Western ,....f  ft.         'Va 

CloTcr,  New  York  SUtc 7Sa 

Timothy «i  tiasb,    1  »J    « 

Canary,  Smyrna 1  «0   a 

Uanaty,  Sicily 

Canary.  Dutch , 

Hemp,  forelgJ 

Flrtxser-d,  ,\merlcan.  rougli 

Linseed,  (Jalcuila fi  56  ft.  rol'.    1  77> 

LIutecd  Bombay V  ((  >    (>l'i.    ,,.     a 

8PKLTKR- 

Forelgn 100  ft.gold,  3  S7X« 

Domestic,  commoo car.   4  75    e 

SPICES- 
Pepper,  BatavU V  ft, gold 

do        Singapore 

do         white...., 

Cassia,  China  LIgnea 

do       Batavla 

Ginger,  African 

do     Lialcutta 

Mace  

N  utmegs ,  Batavla  and  Penang 

Pimento,  Jamaica .  ... 

Cloves ., 

do    stems  ,-.. 

SPIRITS-  , 

Brandy,  foreign  brand <>  gai:. 

Kum—Jara,,4tb  proof *• 

St.  Croix,  3d  proof •• 

Gin •• 

Whiskey,  Scotch " 

do        Irish " 

Domestic  liquors^ 

Alcohol Vgall. 

Whisker   " 

Brandy  (Cal.)  dellr.  In  N,  Tl ....     " 

8TBKL— 
English,  cast, 2d&lBt  quality  V<  ft  gold 


1  40 

1  90 
1  7S 
I  8S 
I  4S 

1  N 


English,  snrlng,2d  &  l  st  quality. 
English  blister,  2d  &  Is  t  quality.,  " 

Encllsb  machinery " 

English  German, 2d  &  1st  quality  " 

American  blister car. 

American  cast.  Tool 

American  cast  spring 

American  machinery 

American  ^lerman  soring 

SUGAR- 
Inferlor  to  commonreflnlrg... ,  V  ft. 

F«Ir       " 

Good  refining... " 

Prinie " 

Porto  I'.lco.  refin  .  fair  to  prime  " 

Boxes,  clayed,  Nos.  i0@12 •• 

Centrifugal,  >os.  7®13 •' 

Melado - '* 

Manila,  sup.  and  ex.  sup " 

Batavla.  Nos,  l'J@12 •• 

Brazil.  N08.9®11  ■■ 

if^;Jn«d— Hard,  crashed " 

Hard,  powdered " 

do    granulatel " 

do    cut  loaf  •• 

Coffee,  A,  standard " 

do      ofl  A •■ 

WhlteextraC .., " 

FxtraCilo " 

Yellow  C •• 

Other  Yellow , ..  " 

Molasses  sugars •• 

lALLOW- 

Prime  city. w  a. 

Out-of-town    •' 

TEA— 

t4yi?uu.Commoh  to  fair cur.  V ft 

do     Superior  to  flue 

Jo     Extra  line  tr.  finest 

do      Choicest 

Voong  Hyson, Con.. to  fair 

do         Super. to  flue 

do      Ex. Qneto  finest 

do       Choicest 

tiunpuwder, com  to  fair 

do  Snp.toflne 

do    Ex.  fine  to  finest 

do   Choicest 

Imperial, Con). to  fair 

(.0        Sno.to  fine 

no         Kxtrafine  toflnest 

Hyson  Skln.&Twan,  com.  to  fair. 

do  do      Sup. to  fine 

do         do      Kx.  fine  to  finest 

Uncolored  Japan, Com. to  lair 

ao         Sup'rtodne 

do         Ex.flnetofinest 

Oolong,  Common  to  lalr,*««* 

do     Superior  toflne 

do     Ex  flneto  finest 

do     Choicest 

Bouc.ft  Cong.,  Com.  to  fair 

do  Snp'rto  fine 

do  Rx.flnetoflnest 

do         Choicest 

TIN- 

Banca gold.  V  ft 

Straits *• 

English, reflned ■• 

Plates, I.e.,  coke fibzg  d. 

Plates.char.terne •• 

TOBACCO- 

Kentncky  lugs,  hearr *» 

•*  leaf,        '•       com.  to  fine. 

Seed  leaf— New  Eng.wrapper»'7«-'",7 
•'  do  flllerb,  '76-'77  . 

Pa.  assorted  lots,  '78- "77  

Yara,  1  and  II outs,  assorted 

Havana,  com.  to  fine 

Mannfac'd.ln  bond,  black  work 

*'  "    bright  work 

WOOL- 

Amerlcan  S  .\ fl  ft 

American.  Nob.  1  A  2 

American, Combing 

Extra  J'nUe! 

No, 1,  Palled 

California.  Spring  Clip- 
Superior,  unwashed .,. 

Fair 

Inferior 

Barry .• 

S)ath  Am.MerInc,  nnwashed 

Gape  Good  Rope,  unwashed 

Texas,  fine.  Eastern 

Texas,  memnm,  Eaetern 

Smyrnk.aniraslied gold. 

KREIGHT8—  r-tTMAH . 

ToLlTSBPOOL:  $.d.    ».   d. 

Corou *».  ..,•  X 

Flour,,... V  bbl.  2  9   ».... 

Heavy  goods.  .V  ton.  Vl  i    i4'J0 
Com.btkAbn.Vbo.         8   a.- 

Wheat. biilK* bags..  8    «.... 

Beel Vice.  90   a  9  8 

Folk *bt>I 30   ast 
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Commercial    rard§. 


Russell   &   Co., 

C  OM  MISSION      MERCHANTS 

AND    SHIP   AGENTS, 

Bong  Kong,  Canton,  Ainoy,  Fooclioiv, 

Suauglial  and  Hankow,  Cblna. 

Boston  Agency,        1  Ilepre>entetl  by 
J.  MUKKAY  FORBES,  J     S.  W.  PONJEKOT  JB.,__ 


HO  Ckntral  Street. 


105  Watee  St.,  N  Y 


Hong  Kong  &  Shanghai 
Banking  Corporation, 

Head  Office,  Hong  Kong. 

liepresented  by 
8.  W.POMEROY  Jb..  105  Wateb  St.,  K.  Y. 

Charles   E.    Parker, 

COMMISSION    MERCHANT, 

14  Excbange  Place,  BOSTON. 

Post  Office  Box  8.634. 

Olyphant   &    Co., 

COMMISSION    MERCHANTS, 

Kong  Kong,  ^Iianglial,  Foocbow  and 

Canton,   China. 

bepbksknted  by 

OLilTPHANT    &    CO.,  of  Cblna, 

104  "W^all  St.,  New  York. 

John  Dwight  &  Co., 

MANUFACTURERS  OF 
SUPE  R-C  ARBOIV  ATE 

OF 

SODA. 

No.    1 1    Old    Mlp,    New    York. 

The  Jobbing  Trade  ONLY  Snpplied. 

Brinckerhoff,    Turner 
&    Co., 

Marufaciurers  and  Dealers  lo 

COTTONSAILDUCK 

And  all  kinda  of 

COTTON  CANVAS.  FELTING  DUCK,  CAR  COVEI! 

LNG,  BAGGING.  RAVENS  DUCK,  SAIL  TWINKS 

*C.    "ONTARIO"  SEAMLESS  BAGS, 

"AWNING  STRIPES." 

Also,  AKOntt 

United  States  Banting  Companr. 

A  fall  supply  all  Widths  and  Colors  always  In  stock. 
No.  109    nnany    strpfft. 

E.R.Mudge,Sawyer&Co 

AGENTS     FOR 
Washlngtoit  .Tllllo,  Olilcopee  3irg  Co., 

Burlington  AVooleu  Co., 
EUertoi>  New  miilii, 

Atlantic  t'oiton  mills, 

Saratoga   Victory   IMfg  Co., 

AND 

Hosiery,    Slilrts  and    Draivers 

From  Various  Mills. 
NKW  YORK.  BOSTON, 

&  45  White  Street.  15  Cbaunoit  St, 

PHILADELPHIA, 
J    W.  DAYTON.  230  Chkhtktt  Strfkt, 


Insurance. 


JOSEPH   GILLOTT'S 
STEEL   PENS. 

Sold  by  alt  dealers  throughout  the  H^orid* 


OFFICB    OF    THE 


Insuritiiec. 


ORGANIZED  APRIL  IZT?  1842        ^„ 


« 


fffgSic. 


UsijrFS.WINSTON.PRESIDENT  j  nf 
.  ''tS  E\/ERY  APPROVED  DESCRIPTlOn 

IIFEXnB  ENDOWMENT  POLICIES 

tmrsRhts  as  favorable asthose ofany otherco. 

':ash7[ssetsmr$80.ooo.ooo. 


ATLANTIC 

Mutual    Insurance    Co. 


New  Tobk,  January  23. 1878. 
The  Trustees,  in  conformity  to  the  Charter  of  the 

Company,  submit  the  following  Statement  of  its 

affairs  on  the  3l8t  December,  18T7  : 

Premiums  received  on  Marine  Risks 
from  1st  January,  1877,  to  31st  De- 
cember, 1877 K710,665  83 

Premiums  on  Policies  not  marl^ed  off 
Ist  January,  1877  2,040,363  61 

Total  amount  of  Marine  Premiums.  $6,751,028  44 

No  Policies  have  been  issued  upon  Life 
Rlske,  Bor  upon  Fire  disconnected 
with  Marine  Risks. 

Prtmiums  marked  off  from  Ist  Janu- 
ary, 1877,  to  31st  December,  1877. . . .  {4,902,331  08 

Losses  paid  duiing  the 
earae  period 1^,565,890  37 

Returns  of  Premiums  and 
Expenses... t947,9S3  86 

The  Company  has  the  following  Asseta,  viz.: 

United  States  and  State  of  New  York 
Stock,  City,  Bank  and  other  stocks. $10,565,958  00 

Loans,  secured  by  Stocks  and  other- 
wise      1,163,8;0  00 

Real  Estate  and  claims  due  the  Com- 
pany, estimated  at 617,436  01 

Premium  Notes  and  Bills  Receivable.     1,764,39-3  63 

CashinBank 255,36102 

Total  amount  of  Assets $14,366,351  66 

Six  per  cent.  Interest  on  the  outstanding 
certificates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after 
Tuesday,  the  5th  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1874 
win  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tues- 
day, the  5th  of  February  next,  from  which  date  all 
Interest  thereon  will  cease.  The  certificates  to  be 
produced  at  the  time  of  payment  and  cance'ed 
Upon  certificates  which  were  issued  for  gold  pre- 
miums, the  payment  of  interest  and  redemption 
will  be  In  gold. 

A  Dividend  of  Forty  per  Cent,  is    de. 

clared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  December,  1877,  foi  which 
certiflcatea  will  be  issued  on  and  after  Tuesday,  the 
7th  of  May  next. 

By  order  of  the  Board, 

J.  H.  CHAPJTI.1N,  Secretary. 


TRITSTEESi 


S.  D.  Jones, 
W.  H.  H.  Moore, 
Charles  H.  Russell, 
David  Lane, 
Daniel  S.  Miller, 
Joeiah  O.  Low, 
Royal  Phelps, 
C.  A.  Hand, 
William  H.  Webb, 
Francis  Skiddy, 
Adolph  Lemojme, 
Charles  H.  Marshall, 
Robert  L.  Stuart, 
Frederick  Chauncey, 
Horace  Gray, 
John  Elliott, 
William  H.  Fogg, 
Thomas  B.  Coddington, 


Charles  Dennis, 
Lewis  Curtis, 
James  Low, 
Gordon  W.  Bumham, 
William  Sturgis, 
William  E.  Dodge, 
Thomas  F.  Votings, 
John  D.  Hewlett, 
Charles  P.  Burdett, 
Alexander  V.  Blake, 
Robert  B.  Mintum, 
George  W.  Lane, 
James  G.  DeForest, 
Charles  D.  Lcverich, 
Edmund  W.  Corliee, 
William  Bryce, 
Peter  V.  King, 
Horace  K.  Thurber. 


J.  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  H.  n.  MOORE,  «d  Vice-P»esident. 
A.  A.  RAVEN,  3d  Vice-President, 


Iii§urance. 


North  British  and  Mer- 
cantile Ins.  Co., 

OF 

LO>JDO!V  AND  EDINBURGH. 

Incorforated    in    1809. 
UyiTED   STATES    BRANCU : 

54  William  St.,  Cor.  Pine,  New  York. 

Established   December,  1866. 

Called-in  &  paid-up  Capital  (gold)  tl,a;o,000  00 
Reserve  for  all  fire  liabilities.  In- 
cluding re-insurance 3,425,978  97 

Net  File  Surplus  and  Reserve 4,281,557  49 

Cash  and  Invested  Assets  fKold).$7,900,536  46 

Subscribed  Capital,  for  which  ttie 
Stockholders  are  personally  lia- 
ble, nois'et  cilled  in $8,750,000  00 

Reserve  for  total  Liabilities,  in- 
clnding  re-insurance,  in  the  U.S.  $765,658  51 

Net  surplus  in  the  United  States.  945.406  75 

Fire  Assets  held  in  the  U.  8...$  1,710,964  29 

The  above  does  not  Include  the  Life  and  Annuity 
Funds,  which,  by  act  of  rarllameiit,  are  In  a  distinct 
and  separate  department,  for  which  the  surplus  and 
reserve  of  the  rire  Insurance  Department,  named 
above,  are  not  liable. 

CHAS.  E.  WHITE,      SAM.  V.  BLADGEN, 
Manaoeks. 


Steaiiisliips. 


Direct  Line  to  France. 

The  General  Trans-Atlantic  Company's 
Mail  Steaiusliipg, 

BETWEEN 

NEW    YORK    AND    HAVRE. 

Calllnfr  at  Plymouth  for  tlie  landinz  of  Passengers. 

Tue  8plel2dla  vessels  on  tills  favorite  route,  for  the 
Contlntut — caolns  provided  with  electric  Ijells— will 
sail  fi-oni  I'ler  No.  4;i  North  Klver.  foot  of  Morton  St., 
as  follows : 
•VILLE  OE  PAKI8,  SantelU  ..  Wed..  .Tune  5.  9  A.M. 

•ST.  LAIIKENT,  Lachesi.ez  Wed..  .June  li,  3  P.  M. 

L  A  (iKADDK,  Sm.gller- , Wed..  .Juno  19.  9  A.  M. 

PRICE  OF  I'ASSAllE  IN  GOLD  (lucludtng  wine): 

To  Havre— First  cabin,  $H)0;  second  cabin,  f  5;  ttiird 
cal)In,  ¥35 ;  steerage,  |:j&— Including  wine,  bedding  and 
utensils. 

To  Plymouth,  London  or  any  railway  station  In 
England— First  cabin,  $90  to  #1U0,  according  to  accom- 
modation ;  second  cal>in,  $'5;  third  cabin,  $35,  steer- 
age. *a7,  Including  evorytlilng  as  above. 

Keturn  tickets  at  very  reduced  rates,  available 
through  England  and  France.  Steamers  marked  thus 
(•)  do  not  carry  steerage  pissengers. 

For  passage  and  freight  apply  to 

liOUIS    DEBEBIAN, 

Agent)    55    Broadiray. 


Atlas  Mail  Line. 


Bl-MONTHLV  SKP.VICE  TO  JAMAICA.  HATTI 
CHLO-MlUAand  ASIMNWALl,.  and  to  PANAMA  and 
SOUTH  PAt:lKlC  POUTS  (via  Asplnwall.) 

Fiist-class,  full-poweted.  Iron  screw  steamers,  from 
Pier  No.  11.  Vorth  lilver. 

For  Kingston  (Jam.)  and  Haytl. 

ATLAS  ...  June   6  I  ETNA  June  S7 

For  Uaytl,  Colombia,  Isthmus  of  Panama  and  South 
Pacific  Ports  (vih  Asnlnwai  ). 

ALPS I  AILSA June  13 

bupenur  ursL-ciHst,  passengei  a4:coinmoUHticn. 
PIM,  FOKWOOD  *  (;i>.,  Agents, 
No.  56  Wall    treet. 

THE    OLD    RELIABLE 

Stonington    Line 

FOR      BOSTON, 

AND    ALL   POINTS    EAST. 

Not  a  Trip  Missed  in  7  Consecutive  Years. 

THE    ELEGANT   STEAMERS 

STONINCTON  and  RHODE  ISLAND. 

5PM    '^"'•y  f ''°"'  PI'-'''  33,  North  lUver,  foet  of 

'  •  Jay  street. 
Hereafter  the  STEAMBOAT  EXPRESS  TRAIN  WILL 
LEAVE  STONINGTON  AT  4:3U  A.  M. 
State-rooms  and  tickets  secured  at8t>3  Broadway  and 
at  all  otlices  of  Westcott  E.vpress  Company  In  New 
York  City  and  Brooklyn.  Also  tickets  for  sale  at  all 
hotel  ticket-otllces. 

PROVIDENCE    LINE. 

FREIGHT  ONLY    FOR 

Providence.    ^Torcester,    Nashua   and 

all  Points  North, 

steamers  leave. 
5  V>   IH    Dally  from  PIi  r  29  North  River  (foot  of 
Warren  street.) 
Freight  taken  via  either  line  at  lowest  rates. 

D.  !>.  BAHCOCK,  President. 
L.  W.  FILKINS.  Geniiral  Passenger  Agent. 

George  A.  Clark  &  Bro., 


iniLW^ARD'S    HELIX    NEBDLBS*^ 

400    BROADWAY,    NEW  YOBK. 


June  1,  1878.] 
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COTTON 


FKOM 


SEED     TO     LOOM 

1  S  -r  S  . 


NOW    READY. 

The  contents  of  this  book  are  as  follows: 

31A.I*     Ol^    IINI3IA. 

We  Lave  prepared  a  large  Map  of  India,  showing,  among  other  things,  all  of  the 
cotton  districts  oftUat  country.  The  map  Is  made  np  from  original  sources  and  will, 
we  think,  be  found  very  useful. 

CHAPTER    I. 

Introductory — Showing  the  Object  and  Scope  of  the  Book. 

CHAPTER    II. 

History  of  Cotton  in  the  United  States  from  the  date  of  its  earliest  production, 
tracing  the  progress  from  year  to  year,  with  the  inventions  which  gave  the 
impulse  to  that  progress;  also  a  table  of  receipts  and  exports  at  each  out-port  of 
the  United  States  from  the  earliest  records  down  to  1877,  &c.,  &c. 

CHAPTER     I  If. 

India  production  of  Cotton  Goods  from  Earliest  Dates— Interesting'  Review  of  the  India 
Export  Trade  in  Goods  from  before  the  Cliriatian  Era  to  the  Present  1  ime,  &c. — 
The  Monsoons  and  their  effect  upon  and  relation  to  the  Cotton  Crop — Also,  the 
past  Production  of  Cotton  in  India  and  the  present  supply,  with  a  detailed 
description  of  each  Cotton  District  from  which  the  present  supply  comes — Several 
wood-cuts  and  full  Statistics  of  the  Trade,  &c.,  &c. 

CHAPTER    IV. 

Acreage  in  the  United  States — Yield  and  Acreage  by  States  since  1869 — Possibilities  of 
Crops  with  Acreage  given — Growth  in  Acreage  illustrated  and  proved — Percentajje 
of  Production  and  Acreage  in  Each  State,  &c.,  &c. 

CHAPTER    V. 

Planting — Cultivation  from  January  tj  June — How  Land  Prepared  and  Seed  Planted — 
Old  Lands  being  Reclaimed — Early  Growth  of  Plant — Chopping  Out — Securing 
a  Stand — Cotton  Plant  very  tender  in  Early  Life  and  tough  afterwards — Its  Early 
Enemies  and  Diseases — Crab  Grass — Wet  May  and  June — Rainfall,  Tliermometer, 
ClinoNiCLE  W  eather  Reports  and  Agricultural  Bureau  Reports,  from  Jauuary  to 
June,  for  1870  to  1877 — Very  important  deductions  from  the  weather  data,  &c.,  &c. 

CHAPTER    VI. 

Summer  and  Fall  Growth — Formation  of  the  Bad,  its  Shape,  &c. — The  Blossom,  how  it 
changes  its  Color  and  Shuts  and  Falls — Formation  of  Boll— Habits  of  Blossom  and 
Plant  in  Relation  to  Sun — Definition  of  Bottom  Crop,  Middle  Crop  and  Top  Crop — 
Cotton  Enemies  in  Summer,  Lice,  Rust,  Shedding,  Boll- Worms,  Caterpillars,  &c. — 
Number  Bolls  to  JIake  a  Pound,  &c. — Rainfall,  Thermometer,  Chronicle  Weather 
Reports  and  Agricultural  Bureau  Reports,  from  July  to  December,  for  1870  to  1877 
— Tables  showing  Date  of  Frost  and  End  of  Picking  Season  at  a  number  of  points 
in  each  Southern  State  for  Seven  Years  Past — Important  deductions  from  this 
Review  and  Analysis   of  Weather  for  past  Season?,  &c.,  &c. 

CHAPTER    Vir. 

Gathering  and  Marketing  of  Crop — The  Influfnces  affecting  Market — When  and  why 
a  Crop  will  be  Marketed  Early — An  Analysis  of  the  Movement  to  the  Port*  of  Each 
Crop  from  1870  to  1877,  and  tbe  Reasons  tor  Delays  and  for  Haste — Tables  Showing 
at  Several  Points  in  Each  State  the  Date  of  the  Receipt  of  First  Bales,  Arrivals 
New  Cotton  to  September  1,  &c.,  &c. — Also,  Height  of  Rivers  for  a  Series  of 
Years.  All  these  facts  are  so  arranged  as  to  enable  the  reader  to  form  a  correct 
opinion  of  the  future.  This  chapter  closes  with  the  daily  receipts  and  percentages 
of  past  receipts  for  a  series  of  years,  &c.,  &c. 

CHAPTER    VIII. 

Prices  of  Spots  and  Futures,  for  a  Long  Series  of  Years,  at  New  York  and  Liverpool — 
Cotton  Movement  at  New  York,  &c.,  &c. 

CHAPTER    IX. 

Consumption  of  Cotton  in  Europe  and  the  United  Slates— Some  Thonehts  on  this 
Subject  which  may  be  Suggestive— Also,  full  Tables  and  Statistics  Showing  Past 
Consumption,  &c.,  &c. 

This  is  a  very  brief  summary  of  the  contents  of  this  book.  It  is  a 
large  octavo  volume  of  over  three  hundred  pages,  containing  everthing  the 
trade  needs  for  reference,  and  drawing  conclusions  from  the  experience  of 
the  past,  which  ought  to  make  crop  estimates  in  the  future  less  difficult 
and  uncertain. 

Price,    ------     Three    Dollars. 

Will  bs  mailed  to  any  address  pott-paid  on  receipt  of  price. 

Wm.  B.  Dana  &  Co.,  79  &  8  i  William  St.,  N.  Y. 

HEVRT  HERBERT,  5  AuUiii  Friurs,  Old  Broad  St.,  London. 


Cotton. 

Henry  Hentz  &  Co., 

GENERAL 
KOimSMION     IflKUCHANTS, 

174  A.  176  Pearl  St  ,  New  Y*rk. 

Advances  made  on  Conalgnm^nta  to 
Rleaar*.   JAlflFS    FIKLAY    X    CO., 

LIVKUPOOL,  LONDON  ASD  GLASGOW. 

Alio  execute  orders  for  Merct-Andtse  tbroni^b 

'    nessrs.   FINLAY,   MCIR   ic   CO., 

CALCCTTA    AND    BOMBAY. 

FtTTURK  CONTRACTS  FOB  COTTON  boDKht  anO 
gold  on  i;ommtna1on  In  Nflw  Yorll  and  Ltverpool. 

W.  C.  Watts  &  Co., 

ai  Broivn's  Bulldlncs, 

LIVERPOOL, 

eoUclt  cosslgnmenu  of  COTTON  and  orden  (or  t!  e 
pnrebase  or  Bale  of  future  sMpmenu  or  dellverlcs.- 
AdTancee  made  on  consiKninents,  and  all  Infonnatloo 
afforded  by  our  (rtends,  Meten.  D.  WATTS  A  Co.,  51 
Stane  street,  New  York,  and  Messrs.  D.  A.  OIVKN  * 
S JN,  64  Baronne  Street,  New  Orleans. 

Sawyer,  Wallace  &  Co., 

I  OTTON  FACTORS  &  COMMISSION  MEKCB  AUTft 
47  Rroad    Street,  Nemr  York. 

Geo.    Copeland, 

COTTON    BROKER, 
136    PEARL    STREET.  NEW  YORK. 

Dennis   Perkins  &   Co.,. 

COTTON    BROKERS, 
HT    Pearl   Street,    New   Y'ork. 

E.   O.    Richards, 

(SnccesEor  to  A.  L.  IJICHARDS) 
Shipping  and   Commission  MercliaKt 

No.    39    BROAD    STREET,    NEW  YORK. 

D.  W.  Lamkin   &   Co., 

Cotton  Factors, 
VICKSBVRG,    MISS. 

Orders  to  Farcliase  Cotton  In  our  market  solicited 

Refer  to  Messrs.  THOMAS  J.  BLAUGHTKK,  New 

York; _^ 

McAlister  &  Wheless, 

CO  rTON 
C  O  in  ra  I  S  S  I  O  N    lU  E  K  C  H  A  N  T  S, 

NASHVILLK,  TENNKS8EK. 

Special  attention  given  to  Spinners'  orders.  Corro 
spontlp.iice  Bollcued.  .   „     .. 

Rkp BR axois.— Third  and  Fonrtn  National  Bank; 
and  Prnr**-'  'tor,  of  Thw  rwwAvTm.^ 

H.  J.  Baker  &  Bro., 

215    PEARL  STREET,   NEW  YORK, 

LMPOUTERS   AND   MANUFACTUREIM    OF 
Prime    i^nalltr    Chemical    nfaaares. 

Chemicals  for  the  Vllle  formulae,  for  all  Crops 

Chemicals  for  the  Stockbrklge  formulas. 

Dissolved  Uone— Sulphalt^  Ammonia,  Nitrate  FotasD 
Nitrate  Soda,  Sulphate  of  Potash.  Muriate  of  Potash 
40  per  cent  actual  Potash.  Super-phosphate  LlmA 
Also,  strictly  pure  (jround  Bone. 

Our  descriptive  circulars  mailed  free.  The  materia 
f  .ir  ppcrla!  isrtlll7.ers  for  particular  crops 

Smith's  Umbrellas. 

GINSHAM,  any  »ize.... 81  00 

GUANAOO.  patented   ..    2  00 

SILK,  paragon  frame 2  50 

Fine  Silk  Umbrellas  In  great  variety. 
I'mhrcllas  and  Parasols  to  order  &  repaired. 
36  Fulton  Street,  near  Pearl  Street. 

150  FnltoD  Street,  near  Broadway. 

1«4  Broadway,  near  Pine  street, 
1188  Broadway,  near  JSith  street. 

405  Broadway,  near  Canal  street. 

Established  A.D.  1802 


Tl 
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miscellaneous. 

MANCHESTER 

Locomotive      Works, 

MANUFACTURERS    OF 

liocomotlves    and    Amoskeag    Steam 
Fire  Engines, 

MANCHESTER,  N.  H. 

ARESTAS  Bl,OOD,  W.  O.  MEANS, 

Superintendent.  Treasurer, 

Manchester,  N.  H. 40  Water  street,  Boflton 

Henry  Lawrence  &  Sons, 

MANUFA0TUSER8  OF 
niNILA,  SISAL,  JUTE  &  TARRED 

CORDAGE, 

FOR  EXPORT  AND  DOITIESTIC  USF. 

BANGS  OF    RIGGING  MADE  TO    ORDER. 
19i  FKONT    STREET,  NEW  YORK. 

HOME 

Insurance  Company 

OF    NEW    VORK, 

OFFICE,    No.    135    BROADWAY. 

Forty-Ninth  Semi-Animal  Statement) 

SHOWING   THK 

Condition  of  tlie  Company  on  tbe  first 
day  of  January,  l87S. 

CASH  CAPITAL  $3,000,000  00 

Reserve  for  He-Insurance 1,836,432  31 

Reserve  for  Unpaid  Losses  ana 

Dividends 356.391  42 

NetSurplus ...    1,016,7U3  02 

TOT.^L  ASSETS  $(>,I09,526  75 

SDMMARY    OF    ASSETS. 

Cash  In  Banks |16I,72"  5« 

Bonds  and  Mortgages,  hclnz  first  Hen  on 

real  estate  (wortli  »J,29S,2(X)) 2,016,903  00 

United  States  stocks  (market  value)   3,016,875  00 

Bank  Stocks  (market  value) 254,190  00 

State  and  City  Bonds  (market  value) 124,628  00 

Loans    on   Stocks,    payable   on   demand 

(market  value  of  Securities,  M2T,098)...  314,215  47 

Interest  due  on  ist  of  January,  1:^78 6ri,2;2  39 

Balance  in  hands  of  Agents !35,201  13 

Keal  estate  12,500  00 

Premiums  due  and  uncoHected  on  Policies 

Issued  at  this  office 7,871  20 

ToWl $6,109,526  75 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 

^TNA 

Insurance  Company 

OF    HARTFORD. 

INCORPORATED    IN    1819. 

Total  Assets,  January  1,  1877 87,115,6J»  42 

Capital $3,000,000  00 

Re-insurance  fund.  .   .     1,741,273  43 
Unpaid  losses  &  other 
claims 429,114  82—    5,170,888  24 

NET  SURPLUS,  Jan.  1, 1877.. $1,945, 236  18 
BRANCH    OFFICE: 

No.   173   Broadway,  Kcw  York. 
JAS.   A.    ALEXANDER,    Agent. 

Liverpool  &" 
London  &r  Globe 

Insurance  Company^ 
4-5  William  St, 

J.    E.    PULSFORD, 

Resident  Manaoeh. 

LyOfnmercial 
(union  Ins.  L^o. 

{OF  LONDON), 

ALFRED    PELL, 

Resident  Manager,  ' 

37  &  S9  Wall  Street, 


Cotton. 


Woodward   &  Stillman, 

SEAMEN'S  BANK  BUILDING, 
Nos.   74   &   76    Wall   Street, 

NEW  YORK. 

OENERAL  COMMISSION  MERCHANTS 

LOANS    MADE  ON    ACCEPTABIiE 
SECURITY. 

Liberal  advances  made  on  Consignments, 
Special  attention  paid  to  the  execution  of  orders  for 
toe  purchase  or  sale  of  contracts  for  future  delivery 
of  cotton. 

Ware,   Murphy    &   Co., 
Cotton    Factors 

AND 

OENERAL  COMMISSION  MERCHANT& 
COTTON  EXCHANGE  BUILDING. 

NEW     YORK. 

Special  attention  paid  to    he  execnlion  of    orders 

for  the  purchase  or  sale   of    contracts   for  future 

delivery  of  cotton.    Liberal  advances  made  on  con* 

algnment-w. 

Wm.  Felix  Alexander, 

COTTON    BROKER, 
AUOUSXA,     GEORGIA. 

Entire  attention  gtven  to  purchase  of  COTTON  on 
ORDER  for  SPINNERS  and  EXPORTERS. 

COERESPONDBNCK  SOLICITED. 

References  :— Nntlonal  Bank  of  Augusta,  Georgia ; 
Henry  Hentz  &  Co.,  Commission  Merchants,  New 
York;  William  B.  DanaA;  Co.,  Proprietors  Commke 
ciAL  AND  Financial  Chronicle,  and  other  New 
York  HouBea. ^ 

E.  S.  Jemison  &   Co., 

{Successors  to  IIOOLY    &    JEMISON), 
BANKERS,    COTTON    FACTORS 

AND 

GENERAL  COMMISSION  MERCHANTS. 

No.  123  Pearl  Street,  Nevr  Ifork. 

Advances  made  on  Consignments.  Future  Con- 
tracts for  Cotton  bought  and  sold  on  Commission,  in 
New  Yorg  and  Liverpool. ^__ 

Knoop,  Hanemann  &  Co 

COMMISSION     MERCHANTS, 

sa  bIohanqb  place,  new  york. 

HOUSSB  TS 

Mancbeiiter  and    Liverpool, 
DE     JERSEY      &.      CO. 


Cotton. 


Pirn,  Forwood&  Co., 

GENERAL  COMMISSION  MERCHANTS, 

P.  O.  BOX  613,  P.  O.  BOX  4964, 

Nenr  Orleans,  La.  Nenr  York. 

Execute  orders  for  Future  Contracts  In  New  Yorfe 
and  Liverpool,  and  make  advances  on  Cotton  and 
other  produce  consigned  to 

LEECH,    HARRISON    ic    FOR  WOOD, 

LIVEEPOOL. 

Also,  execute  orders  for  Merchandise  In 

England,  Cblna,  India  and  Singapore. 

UNDERWRITERS    IN   NEW   ORLEANS 

for  the 

Brltisli  &  Foreign  Marine   Insurance 

Company  of  Liverpool, 

Bennet  &   Foulke, 

GENERAL 
COMMISSION      MERCHAINTS, 

131  Pearl  Street,  Neur  York. 

Special  attention  given  to  the  execution  of  orders 
for  the  purchase  Of  sale  of  Contracts'  for  Future 
Delivery. 

BLOSS  &  INCHESr 

COTTON    FACTORS 


GENERAL  COMMISSION  MERCHANTS 
14a  Pearl  Street,  New  YorK. 

B.   R.  Smith  &  Co., 

COTTON 
€OiriI?IlSSION     mCRCHANTS, 

125    PEARL  STREET,  NEW  YORK, 

AND 

44  Broad  Street,  Boston. 

Liberal  advances  made  on  consignments.   Prompt 

Bersonal  attention  paid  to  the  execution  of  orders  for 
le  purchase  or  sale  of  contracts  for  future  delivery.' 


H.  W.  &  J.  H.  Farley, 

COTTON   FACTORS, 

COMMISSION     MERCHANTS. 

AND 

FINANCIAL,    AGENTS, 

132   Pearl  Street, 

P.  O  Box  3,909.  New  York. 

Advances  made  on  ConsIgBments. 

Special  personal  attention  to  the  purchase  and  sale 

of  *'  CONTRACTS  FOK   FUTUKE  DELIVERY  "  OF 

COTTON. 


R.  M.  Waters  &  Co., 

64  BROAD  ST.,  NEW^  YORK. 

ADVANCES  made  on  warehouse  receipts  and 
consi^'nmeuls  of  cotton. 

BUY  AND  .SELL  cotton  contracts  and  flrct- 
clasB  iavestment  Becurit'es. 

H.  Tileston  &  Co., 

COTTON  BUYERS  &  COMMISSION  MERCHANTS 

60  Stone  Street,  Neir  York. 
OrdWB  la  Futures  executed  at  N.  Y.  Cotton  Exchange 


Waldron    &    Tainter, 

(Successors  to  NOURSE  &  BROOKS), 

GENERAL  COTTON  MERCHANTS, 

97  PEARL   STREET,    NEW  YOKE. 
Future  orders  promptly  executed. 


Macaulay  &   Co., 

COMMISSION    MERCHANTS, 

22  WILLIAM  STREET,  NEW  YOBK. 
Future  Contracts  for  Cotton  bought  and  Bold  on 
Commission  in  New  Yorls  and  Liverpool. 

WALTER  &  KROHN, 


COTTON    BROKERS, 
63  BEAVER  STREET,  NEW^  YORK. 

James  F.  Wenman  &  Co., 

COTTON    BROKERS, 
No.  146  Pearl  Street,  near  Wall,  N.  1. 

Established  (in  Tontine  Building)  1941. 

Edward  H. Skinker  &  Co. 

COMMISSION  AND  COTTON  MERCHANTS. 
97  Pearl  Street,  New  York. 


L.   F.   Berje, 

COTTON  BUYER  AITO  COMMISSION  MERCHANT 
NEWT     ORLEANS,    LA. 


J.  C.  Johnson  &  Co., 

COTTON    BUrERS    FOR    MANTJFACTtJHERS 
MEmPVfl.v,    TEVN. 


Wire     Rope 


JOHN   W. 


STEEL  AND  CHARCOAL 
IKON  of  superior  quality 
suitable  for  MINING  AND 
HOISTING  PURPOSES,  In- 
clined  Planes,  TransmisBlon 
i0f  Power,  &c.  Also  CMU- 
ivanlzed  Charcoal  and  BBfor 
(ships'  Rigging,  Suspension 
Uridges,  Derrick  Guys,Ferry 
liopes,  &c.  A  large  stocK 
constantly  on  hand  from 
wliich  anv  desired  length 
are  cut.  FLAT  STEEL  AND 
IKON  HOPES  for  Mining 
purposes  manufactured  to 
order. 
MASON    &    CO.c 


43  Broadway,  New  York. 


xmm 


HUNT'S    MERCHANTS'     MAGAZINE. 

Ji  ^c« HI jj  P«w^ papier, 

REPRKSENTING    THE  COMMERCIAL  AND    INDUSTRIAL    INTERESTS    OF  THE    UNITED  STATES 


VOL.  26. 


NEW   YORK,  JUNE   8,  1878. 


NO.  676. 


Financial. 


THB 


National  Bank-Note  Co., 

CmCORPOEATED  NOVEMBEB,  1859.) 


OFFICE,  No.  1  ^iVALL.  STREET, 

NEW  YORK. 

EKOEITEKS    Or   THB  " 

Oalt«d  States  Bonds,  Notes,  Carrenoy 
and  National  Bank  Notes. 

B.veBATiNa  AND  Pbixtiko  op 
&INK-NOTES,   STATE  AND  RAILBOAD  BONDS, 

POSTAUE  AND  KETENUE  STAMPS, 
CEBTIFICATES,  DRAFTS,  BILL2  OF  EXOHANOX, 

AND  COMMERCIAL  PAPERS, 
In  the  highest  etyle  of  the  art  with  tpteial  taf*- 
mmrdi  derised  and  patented,  to  prevent  counter 
leiting  and  alterations. 

This  Company  engraves  and  prints  bonds,  poetag* 
itamps  and  paper  money  for  varioos  foreign 
v-tovemmeuts  and  Banking  Institutions — South 
American,  European,  West  India  Islands,  Japan,  &c. 

Communieations  may  be  addretted  to  thl* 
4*ompany  in  any  language, 

J.  H.  VAN  ANTlf  ERP,  Prefs't. 
J.  laACDONOUGU,  Vlce.Pres'U 
A.  D.  SHEPARD,  Treasurer. 
JNO.  B.  ODBBEBB,  Secretary.  ' 

Asa  p.  Pottkb,  Prest.     Sam *l  Phillips,  Cashier. 

Maverick  National  Bank, 

BOSTON. 
Capital,    .........    $400,000 

Snrplns,     .........    300,000 

Special  attentlOB  given  to  COLLECTIONS,  and 
prompt  remittances  made  on  day  of  payment. 

Boston  business  paper  discounted.  Correspondence 
Invited. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKEHS, 
66    BROADWAY,    N£W    YORK, 

DKALK    S  IN 

FIrstKJIass   lUTestment    Secnrltles. 

OOVEKNMENT   BONUS,    STATE,  CITY,  COUNTY, 

KA.1LKOAD&  MISCKLLANE')!  8  SECCR1TIE8 

BoaglitHnd  Sold  on  Commission. 

Virginia  J'ax- Receivable  Coupons  Bought. 

SOUTUERN   SECURITIES    A    SPECIALTY. 

LOANS    NKiOTIATED. 


A.  H.  Brown  &  Co., 

BaNKEK.-«    and    BROKERS, 
1  Urall  St.,  Cor.  New,  New  York. 
DfVE-TMENT  SECUUITIES. 
Special  attention  Co  business  of  country  banJcs. 


Charles  G.  Johnsen, 

9IER€1IA.\T    AJ«D    BANKER, 

166  ORAVIER  8TREBT 
NKW     OKI«BANS        LA 


Financial. 


Jesup,    Paton   &  Co., 

BANKERS, 

62  Wltllaiu  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
flrraa  and  Indhiduals  received  upon  favorable  terms. 

Dividends  and  Interept  collectGd  and  remitted. 

Act  as  agents  for  corporations  In  paying  coupons 
and  dividends,  also  as  transfer  agents. 

Bonds,  fetocka  and  BecurUles  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Funds  carefully  Invested  In  Western  farm  mort- 
gages, and  the  Interest  collected. 


Wood  &  Davis, 

BANKEiiS    AND   BROKERS, 
No.  31  PINE  STREET,  NE^V  YORK. 

GOVERNMENT  BJNDS,  MUNICIPAL  AND  RAIL- 
ROAD SECURITIKS  BOUOHT  AND  SOLD  ON 
COMMISSION. 

C.  D.  Woof-.  Sah'l  D.  Davis. 


R.  T.  Wilson  &  Co., 

BANKERS  AND    COMMISSION   MERCHANTS, 
2  Exchange  Court,  Nenr  York. 


J.  n.  HAAK.  J.  HE.VG8TLKR.  C.  F.  KU£HNEMUNnT 

Haar  &   Co., 

BANKERS    AND     BROKERS, 

45  WALL  STREET. 
DRALEHS    IN   SPECIE    AND    UNITED    STATES 
SECUKITIES.    Buy  and  sell  Stocks,  Bonds,  and  Gold 
for  ca.sh  or  on  margin.    S,)t  clal  attention  paid   to 
orders  for  Investments 

UHDEKS    EXI-CUTED    AT    THB   PHII-ADELPHLA 
AND  BOSTON  STOCK  EXCHANGES 

Grant  &   Company, 

BANKERS    AND   BROKERS, 
No.    33      l.VAIiI.      STREET, 

TRANSACT    A   GENERAL   BANKING    BUSINESS. 
STOCKS    BOUGHT    AND  SOLD  ON   .     MMISSION. 
INTEREST  ALLOWED  ON  DEPOSITS, 
if.  S?VD\ii  Gbakt.  O.  St.  Jobh  Sbsv  ild. 

J.  N.  PZTTT.  8.'B.  BOSTWICI. 

Member  N.Y.  Stock  Exchange. 

Petty  &  Bostwick, 

13    BKOAB    STREET,    NEIV    YORK. 

Stocks,  Bonds,  Gold  and  UOTernment  Secarltles 
bought  and  sold  for  cash  or  on  margin. 

Southern  acd  West.rn  Stale,  Maolclpftl  and  Rail* 
roads-ecurltles  made  a  specialty. 

Milling  Stocks  bought  and  sold  at  New  York  and 
San  Francisco  Exchanges. 

Correspondence  solicited. 

Ge  T.  Bonner  &  Co., 

BANKEIta   AND   BROKEliS. 
No.  20  Broad  -Street,  New  York. 

ITANTED: 

D^tro't  ft  Mllwftuke".  11  -'.  Ist  an  ■  2d  Mortgage  Bonds. 
Atchison  ft  I'lke*!*  Peiik  ''•  .  1st  \lor  g'ge  Bonds. 
Keukuk  A  Des  Mol'^eH  Kit.  Inb  Mortgage  Souds. 
Chicag  >  Cl.y  0  ana  7  Per  Cent  lionds. 

POR     SAL,Et 

Lool  vllle  City  «  and  7  i  er  lent    onds. 
LoulKlana  -t.ie  7  Her  Cent  Con  nl.  Uonds. 
Kansas  Pacific  Kit.,  i  ciivfnwonb    ntnch  Bonds. 
MobUe  ft  uhlo  luillruad  SterltaK  Bonds. 


Financial. 


The     Nevada    Bank 

OF    SAN    FRANCISCO. 

New  York  Agency,  62  WaU  Street. 

Capital,  paid  up....  $10,000,000  Gold. 
Surplus,    (invested  in 
U.S.  Bonds) 2,S00,000       " 


C.  T.  CHKISTENSKN,       i 
CHARLES  W.  CHURCH,  1 


Agents. 


Issue  Commercial  and  Travelers'  Credits  available 
In  any  part  of  the  world.  Draws  Excha■^ee,  Foreign 
and  Inlani.anl  makes  Trans  ers  of  .Money  by  Tele- 
graph and  Cable.  Gives  sped  .1  attention  to  Gold  and 
tUver  Bullion  and  Specie,  and  to  California  Collec 
tlons  and  Securities ;  and  arranges  to  pay  Dividends 
on  such  securities  at  due  dates. 
Bankers,  London,   SMITH,  PAYNE  ft  SMITHS. 

do  do  UNION  BANK  OF  LONDON. 

d«    New  York,  The  BANK  of  NEW  YORK,  N.B.A. 

Tlic  Bank  of  California,  San  Francisco. 

Capital,  Paid  up  in  Gold,  15,000,000. 

WM.  ALVOKD,  President.  THOMAS  BROWN,  CasbV. 

B.  MURRAY,  Jb.,  Asst.  Cashier 

Laidlaw  &   Co., 

BANKERS, 

AGENTS  FOR  THE  BANK  OF  CALIFORNIA, 
No.  12  Plue  St.,  New  York. 

Receive  deposits  and  transact  a  general  banking 
business ;  execute  orders  at  the  N.  Y.  btock  Exohanga 
for  Stocks,  Government,  State,  Municipal  and  Itall- 
road  Bonds  and  Gold. 

Particular  attention  given  to  tbe  pnr> 
ckase  and  sale  of  ITIInlHs;  Stocks  in  ^an 
Francisco,  fur  wblck  we  have  the  best 
racilitles;  atvo  all  other  California  Securities. 

Issue  Bills  of  Exch  in^e.  Letters  of  Credit  and  Tele- 
graphic Transfers  on  London,  Yokohama.  Shanghai. 
Hong  Kong,  Honolulu,  Virginia  City  and  San  Fran- 
cisco. 


Oilman,  Son  &   Co., 


62 


BANKERS, 
CEDAR    STREET, 


In  addition  lo  a  General  Ba'  king  Eutinrss,  buy  and 
tell  Government  Bonds  and  Investment  Secnrltles. 

Gwynne  &  Day, 

[Establi.'lied  18M.]  No.  16  Wall  Street. 

Transact  a  general  banking  and  brokerage  business 
In  liallway  shares  and  bonds,  Oovcrnmeut  Securltlei 
and  Ool  1. 

Interest  allowed  on  deposits. 

Investments  caretnlly  attended  to. 

Kountze    Brothers, 

BANKERS, 

12    \rAI.I.   STREET,  NEIV    YORK, 

Issue  Letters  of  Credit,  available  in  all  parts  of  tbe 
world :  also.  Time  and  Sight  Kills  on  the  CnnOB 
BANK  OF  LONDON.   Cable  Transf  era  rnada. 
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Foreign   Exchange. 


Orexel,  Morgan  &  Co., 

WALL    STREET, 

CORNER   OP   BROAD,    NEW   YORK. 


Drexel,  Harjes  &  C« 

81  Boulevard  HauBBmann 
Paris. 


Drexel  &  Co., 

No.  »4  South  Third  St., 
Pbiiadelplila. 

DOMESTIC  AND  FOREIGN  BANKERS. 

Deposits  received  subject  to  Draft.  Becurlties,  Gold. 
Ac.  bonglit  aurt  sold  on  Commission.  Interest  allowed 
on  Oepollts.  Foreign  Exchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  In  all  parts  of  the  world. 

Attobnits  and  Agbntb  of 
neasra.    J.  S.  MORGAN   &  CO., 

No.  53  OLD  BROAD  ST..  LONDON. 


Canadian    Banks. 


AGEKCS     OF    THE 

Bank  of  British 

North   America, 

No.    Sa    WAIili    STREET. 

Commercial  Credits  Issued  for  use  In  Europe,  China, 
Japan,  the  East  and  West  Indies,  and  South  America. 

Demand  and  Time  Bills  of  Exchange,  payable  In 
London  and  elsewhere,  bought  and  sold  atcui-rent 
rates;  al«o  Cable  Transfers. 

Demand  Drafts  on  Scotland  and  Ireland,  also  on 
Canada,  British  Columbia  and  San  Francisco.    Bills 
Collected  and  other  Banking  Business  transacted. 
D.  A.  MacT.WISH.J  ._„ntg 


Brown   Brothers  &  Co., 

No.  59  W^AIit  ST.,  N.  ¥., 
Issue,  against  cash  deposi  I  <d,  or  satisfactory  guaran. 
tee  of  repayment.  Circular  Credits  for  Travelers,  In 
dollars  for  use  In  the  United  States  and  adjacent 
countries,  and  In  pounds  tuning  (or  use  In  any  part 
of  the  world.  

THET  ALSO  ISSUE  COMJIERCTAL  CREDITS 
MAKE  CABLE  TRANSFERS  OF  MONEY  BE- 
TWEEN THIS  COUNTRY  AND  ENGLAND,  AND 
DRAW  BILLS  OF  EXCHANGE  ON  GREAT 
BRITAIN  AND  IRELAND. 

^.  G.  &  G.  C.  Ward,' 

AOBNTB    FOB 

BARING  BROTHERS  &   COMPANY, 

52   WALL    STREET.    NEW    YORK. 
28    STATK  STREET,   BOSTON. 

'jT~&  J.  Stuart  &^o., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SMITH,    PAVNE    A:    SMITH'S, 

BANKERS,    LONDON  ; 
MANCHESTER    4:    COUNTY     BANK, 

"LIMITED"; 
JOHN   STUART   &    CO.,   Bankera, 

MANCHESTER,  PAYABLE  IN  LONDON  ; 
ULSTER    BANKING    COMPANY, 

BELFAST,    IRELAND 

AND   O!^  THE 

NATIONAI.    B.INK    OF   SCOTI-AND. 

ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 

J.  &W.  Seligman&  Co., 

BANKERS, 
69    EXCHANGE    PliACB, 

CORNER  BROAD  STREET,  NEW  lORK. 

Issue  Letters  of  Credit  for  Trayelers, 

Fayable  In  any  part  of  Europe,  Asia,  Africa,  Australia 
tad  America. 

Draw  Bills  of  Excliange  and  mate  telegraphic  trans- 
ters  of  money  on  Enrobe  and  California. 

John    Munroe    &    Co., 

No.  8  Wall  Street,  New  York, 
No.    4    Poat    Office    Square,    Boaton. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE    &    CO.,    PARIS. 

STERLING    CHEQUES    AND    BILLS    AT     SIXTY 

DAYS'  SIGHT  ON 

AI.EXANDERS    &    CO.,    LONDON. 

ClECntAB    NOTBS     Airo     CBBDIT8    FOB    TRATltLBnS. 


The  Canadian 
Bank  of  Commerce, 

No.    SO    AVAIil.    STREET. 


Capital, 
Surplua, 


$6,000,000  Gold. 
$1,900,000  Gold. 


Canadian    Baiik§. 


Imperial  Bank  of  Canada 

Capital,  $1,000,000. 

H.  S.  ROWLAND,  President ;  D.  li.  WILKIE,  Cathie: 
HEAD   OFFICE,    TORONTO. 

Bbanohbs:— ST.  CATHERINES,  PORT  COLBORNi., 

ST.  THOMAS,  INGERSOLL,  WELLAND. 
Dealers  In  Afnerlcan  Currency  and  Sterling  Exchange- 


Agents  In  London: 

B08ANQUET,  SALT  &  CO., 

93  Lombard  street. 


Agents  In  New  Yort: 

Bank  of  Montreal, 

59  Wall  street. 


Promptest  attention  paid  to  collections  payable  la 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In  gold 
or  currency,  dlst-ounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  bj 
gold  sr  currency  draft  on  New  York. 


Buys  and  Sells  sterling  Exchange,  and  makes  Cable 
Transfers  of  Money. 
IBSues  Commercial  Credits  available  everywhere. 
i  I.  "g^ISH^^.J  Agents. 

Merchants'    Bank 

OF 

CANADA. 

Capital,    -    •    -    §6,200,000,  Paid  Up. 

President,  the  Hon.  JOHX  HAMILTON. 

Vice  President,  JOHN  MCLENNAN,  Esq. 
HEAD    OFFICE,    MONTREAL. 

GEOUGE  HAGUE,  General  Manager. 

W.\l.  J.  INGRAM,  Asst.  General  Manager. 

BANKERS. 
LONDON,  ENG  — The  Clydesdale  Banking  Co. 
NEW  YORK— The  Hank  of  New  York,  N.  li.  A. 
National  Bank  of  the  Republic. 

The  New  York  Agency  buys  and  selH  Sterling  Ex- 
change, cable  Transfers  and  Gold.  Issues  Credits 
available  In  all  parts  of  the  world,  makes  collections 
In  Canada  and  elsewhere,  and  Issues  Drafts  payoble 
at  any  of  the  offlces  of  the  bank  In  Canada  Demand 
drafts  Issued  payable  lu  Scotland  and  Ireland,  and 
every  description  of  foreign  banking  huslaess  under- 
taken. 
New  Y'ork  Agency,  No.  52  William  St., 

witli  Mesara.  JESUP,  PATON  &  CO. 

Bank    of   Montreal. 


The  Bank  of  Toronto, 

CANADA. 

Capilal,  $1,000,000.     Reserve,  $1,000,000. 

HEAD   OFFICE,   1 ORONTO. 

DCNCAN  COCLSON,  Casliler  ;   Hoon  Leach,  Asst.  Cash 
Branches  at  Montreal,  Peterboro,  Cobourg,  Port  Hope 
Barrie,St.  Cath.irlncs, CoUtngwood. 
BANKERS: 
London,  England.— The  City  Bank. 
M.„   ^.„„„  !  National  Hank  of  Commerce, 
New  \  ORK.  j  (;  p.  sminiers  and  W.  Watson. 
Collectlonsinade  on  the  best  terms. 


Foreign    Bankers. 


CAPITAL, 
SURPLUS, 


$12,000,000,  Cold. 
5,500,000,  Gold. 


Banque 
Centrale     Anversoise, 

Antwerp. 

Paid-Up  Capital,  ■  ■  9,000,000  Francs. 

HOARD    OF  DIRECTORS  : 
FxLTX  Grtbir,  President. 

alfebd  llAQtnsAY  (Graft &  Maqulnay). VlcePres. 
J.  R.  Vontek  Bhcke  (B.  Yonder  Becke). 
Otto  Gdsther  (Cornellle-Davld). 
EMIIE  DE  GottaL. 
AD.  Frank  (Frank,  Model  &  Cle.) 
Afo.  NoTTEDouM  (Sottebohm  Freres). 
Fb.  Dhanis  (Mlchlels-Loos). 
JoH.  Dan  Fuubminn,  .Ib.  (Joh.Dan.  Fuhrmann). 
Louts  WEBsa  (Kd.  «eber&  Cle.) 
Jules  RAUTENaTRAtcii  (C.  Schmld  &  Cle.) 

TRANSACTS     A 
GENERAL    BANKING    BUSINESS. 


GEORGE  STEPHEN,  President. 

R.  B,  ANGUS,  General  Manager 

^Vi'lC  YORK  OFFICE, 
No».  59    A:   61    WALL   STREET. 


C.  F.  Smituers, 
Walter  Watson 


,  I  Agents. 


Knoblauch 


&   Lichtenstein, 

BANKERS, 

89  ■WUUam  St.,  cor.  Exchange  Place, 

NEW    YORK. 
Make  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issue  Letters  of  Credit 
all  principal  cities  of  Europe. 

SPECIAL   PARTNER, 
DEUTSCHE    BANK.    Berlin 


Bny  and  eell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Cred- 
its, available  in  any  part  of  the  world  ;  issue  drafts 
on  and  make  collections  in  Chicago  and  throughout 
the  Dominion  of  Canada. 

London  Office,  No.  9  Blrchln  Lane. 


G.   Amsinck  &   Co., 

150  Pearl  Street,  New  York, 

AeXHTS  FOE  THB 

LONDON   AND    HANSEATIC    BANK, 

(UjUT«D).-LO»DOS. 


Exchange    Bank 

OF    CANADA. 

Capital  Paid  Up     -    ■    ■     $1,000,000. 

HEAD    OFFICE,    MONTREAL. 

M.  H.  GAULT,  Pres't.         C.  B.  MURRAY,  Cashier. 

BRAXCHES: 

Hahilton,  Ost.;  Atlmeb,  Ont.;   Pabk  Hni,  OsT.j 

Bedfobd,  p.  Q. 

ABEXTS: 
QUEBEC  (CITY).— Owen  Murphy. 
NOVA  BCOTLA.-Merchants'  Bank  of  Halifax. 

rOREIOX  AOENTS : 
LONDON.— The  Alliance  Bank  (Limited). 
NEW  YORK.— The  National  Bank  of  Commerce. 
Messrs.  HUmers,  McGowan  &  Co. 
CHICAGO.— Union  National  Bank. 
BUFFALO.- Bank  of  BuBalo. 

Sterling  and  American  Exchange  bought  and  sold. 
Interest  allowed  on  Deposits. 

Collections  made  promptly  and  remitted  for  at  low- 
est rates. 


Adolph  Boissevain  &  Co. 

BANKERS 

AND 

COMMISSION     MERCHANTS, 

AMSTERDAM,   HOLLAND 
N.  Y.  Correspondents.— Messrs.  BLAKE  BROS.  &  CO 

Henry  S.   King  &   Co., 

BANKERS, 

45  Pall  Mall,  London,  England. 

Issue  CIRCULAR  NOTES  ft-e«  «/ cAoiye,  available 
In  all  parts  of  the  world. 

Grant  COMMERCIAL   CREDITS  for  use   agalnsl 
Consignments  of  Merchandise. 

Execute  Orders  on  the  Loudon  Stock  Exchange. 
Make   collections  on  all  Points.    Hocelvo  DepoBll 
and  Current  Accounts  on  favorable  terms,  and  do 
General  London  and  Foreign  Banking  Business. 
KING,  BAILLIE    &    CO.,    Liverpool. 

NEW   YORK    CORRESPONDENTS, 
MeBsrs.    WARD,  CAMPBELL    &    CO. 

Western  Banks. 


C.  F.  PBNZEL.     (  ,  STATE  BANK      )  C.  T.  WAL>t.B 
President.        J  Incorporated  16.5.  f       Cashier. 

German    Bank, 

LITTLE   ROCK,    ARK. 

CAPITAL  (P.n.-u.) n|,«00; 

SnwLDS ' 

Prompt  attention  given  to  all  business  In  our  line. 

N.  Y.  COBBESPONDENTB,  Donuell.  Lawson  *.  CO.  ana 
Uic  MeUopollUn  National  Bank. 
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^VoMtcrii   Bankt. 


TUB 

Anglo-Californian  Bank 

(LIMITED), 

LONDOV,  Head  Office,  S  ADgcl  Coatt. 

SAN  FHAKCISCO  Office,  4U  California  St. 

NEW  YORK  Agents,  J.  ib  W.  Seuirnian  &  Co. 

Autliorlzcd  Capital,    •    •    $6,000,000. 
Paid-up  and  l{c»erve«    -      l,550,UUO. 

TraDsacl  a  general  Bauklng  Butlneas.  Itsue  Com 
merclal  Credits  and  Bills  of  Exchange,  available  In  all 
parts  of  tJie  worM.  Collections  and  orders  for  Bond? . 
Stocks,  etc..  executed  upon  the  most  fayorable  term'. 

FKED'K  F.  LOW,  i  Man.oers 

10NATZ  STKIXHAKT,!  "*""*""• 
P.  N.  LLIKNTIIAL    Cashier. 


Financial. 


Financial. 


OFFICE  OF  THE  ONTARIO  SILVER 
MINING  CO.MPAN'Y,  31  Broad  street,  New  York, 
Jaue4, 13;S. 

DIVIDEND  K   .  :7. 

The  BeKular  Monthly  Dividend  of  FIFTT  CENTS 

per  share    has  been  declared  for  May,  payable  at 

the  office  of  the  tran'fer  agents,  Wei  8,  Fargo  &  Co., 

66  Broadway,  on  thd  15th  Instant. 

Also,  an 

EXTRA  DIVIDEND  (No.  S3) 
of  same  amount  has  been  declared,  payable  at  the 
same  time  and  plac-?. 
Transfer  books  close  on  the  10th  Inst. 

H.  U.  PAIISONS,  Assistant  Secretary. 

'T-'HE    GOI.D   COUPONS  FROM  THE 

-I-  FH'.ST  MORTO.VGE  BONDS  OF  THE  HOUSTON 
&  TEXAS  CENTRAL  KAILWAT,  due  July  1st,  will 
be'pald  for  the  Company  on  presentation,  less  rebate 
of  five  per  cent  per  annum,  by 

JOHN  J.  CISCO  &  SON,  59  Wall  street. 


A.    C.    Burnham, 

[Eetablished  18«!.]       CH.4MPAIGN,    ILI..., 

OFFERS    FOR    SALE 

BEAIi   ESTATE  FIRST  MOBTG.ACE 
COUPON    BONDS, 

m  amounts  of  H.OOO  and  upwards,  yielding  EIGHT  to 
TEN  per  cent  semi-annual  interest,  and  negotiated 
through  the  houses  of 

BUny/fAif,  TRKVKTTA  JfATTI^.  Champaign,  III. 
BVKSHAil  it  rULLEYS,  Council  Bluff's,  Jowa. 
BURSHAM  it  BEYER,  Oriiuif".  Iowa. 
BVRXHAM.  URUSUY  A-  CO,  EmmeUburg,  Joioa. 

All  these  loans  are  carefully  made,  after  personal 
Inspection  of  tUe  security,  by  members  of  the  above 
firms,  who,  living  on  the  ground,  know  the  actual 
value  of  lands  and  the  character  and  responsl- 
blUty  of  borrowers,  and  whose  experience  In  the  busi- 
ness for  the  past  SI.\TEEN  YEARS  has  enabled  them 
to  give  entire  satisfaction  to  Investors. 

A  Solid  TenPer  Cent. 

OLD    AND   TRIED. 

Bonds.  Stocks,  8.\VINGS  BANKS  EVEN,  prove 
brittle  reeds.  The  old  CENTRAL  ILLINOIS  LOAN 
AGENCY  stands  unmoved  amidst  the  storm.  If  yon 
wish  Investments  AUiOLUlKLY  SAFE  IN  ANY 
CONTINGENCY,  address,  for  circular—"  Actuary  of 
KANSAS.  MISSOURI  &  CENTRAL  ILLINOIS  LOAS 
AOJUICY.*'  Jaoesontiixk.  III. 

Texas   Bonds. 

STATE,    RAILROAD,  COUNTY    AND 
nUNICIPAL  BONDS, 

BCVOHT     AXD     SOLD. 

TEXAS  LANDS  AND  LAND  SCRIP  FOE  BALE. 

Correspondence  Solicited. 

J.    C.   CHEAV,    20    Broadway. 

"  waxtedI 

Alabama,  South  Carolina  &  Lonislaua 

State  Bonds; 

New  Orleand  Jacknon  &.  Ut.  Northern, 

lUlsHlitNlppl  Central,  and   ITIoblle 

ic  Ohio  Railroad  Bonds  ; 

€lty  of   New  Orleans  Bonds. 

I.EVY    &    BORG, 

S«  WALL  STREET. 

W.ANTED. 

Northern  Pacific  RR.  Preferred  Mock  and  Bonds. 

Oregon  Steam  Navigation  Co.  Stock. 

Claims  on  Jay  Cooke  dt  Co. 

Texas  Pa(  lllc  RR.  Land  Grant  Coupon  Bon'Is. 

Jefferson.  Madison  &  Ind.  HH.  let  and  2d  Mort.  Bonds 

Sandusky  Manstleld  &  Newark  Rii.  Bonds. 

City,  County  and  Town  Bonds  of  Ohio,  Iowa  ft  Wis. 

Loul.vlilc  &  NasbTl  le  KR.  Stock. 

Fort  Wayne  Jack.  &  Kaglnaw  RR.  Bonds. 

Interest-paying  Bonds  <>t  Southern  Rallroadi. 

Cairo  &  Fu)ton  Rk.  Bonus,  iill  Issues. 

Kansas  Pacific  Itallruad  B<jn'is,  all  Issues. 

FOR    S.VLE. 
Jersey  City  and  New  Brunswick  7  per  ct  bonds,  1897. 
Will.    xt.    UTLEY,  31  Pine  St.,  N.  V. 

McKim  Brothers  &  Co., 

BANKEBS, 

47  Wall  Street,  New  York. 


ARENTS  &  YOUNG, 

No.    9    NEW    STREET, 
KEW    YORK. 

Dealers    in 
Southern  State  Bonds, 
City   Bonds, 
Railroad  Bonds, 
Overdue  Coupons. 

We  Pay  the  Higliest  Marlcet  Rates  for 

Atlantic  <fc  Gulf  Consolidated  Bonds. 

Central  Georgia  Consolidated  Bonds', 

Columbia  &  Angastn  First  Mortgage  Bond^ 

Georgia  Railroad  Bonds, 

Greenville  &  Columbia  Guaranteed  Bonds, 

Mobile  &  Ohio  Sterlings, 

Macon  &  Augusta  Firsts  Endorsed, 

Memphis  &  Charleston  Firsts  and  Seconds, 

Mississippi  Central  Firsts  and  Seconds, 

Mississippi  &  Tennessee  A  and  B  Bonds, 

Montgomery  &  West  Point  Firsts, 

New  Orleans  &  Jaclf  son  Firsts  and  Seconds 

Northeastern  Railroad  of  South  Carolina, 

South  Carolina  Railroad  Firsts, 

Western  Railroad  of  Alabama  Bonds, 

Alabama  Old  Bonds, 

South  Carolina  Approved  Consols, 

South  Carolina  Old  Bonds, 

Louisiana  Old  Bonds, 

Virginia  Consols, 

Virginia  Tax-Receivable  Coupons, 

Memphis  City  Bonds  and  Conpons, 

New  Orleans  City  Bonds, 

City  of  Savannah  Bonds  and  Conponj. 

FOR    SALE: 

Alabama  Class  A  Bonds, 
Sontb  Carolina  Consols, 
Louisiana  Consols, 
Mobile  City  Bonds. 

Stocks  and  Bonds  bought  and 
Sold  on  Commission  for  Casli  or 
on  INIargin. 

CORRESPONDENCE  SOLICITED  AND 
QUOTATIONS  FURNISHED. 


Finiiiiclul. 


Delaware  and     Hudson 
Canal   Company 

FIRST     nORTOACiE,      4C.VEAB,      7 
PER    CENT    BONOS. 

pxxNSYLrAsrA  Dirisioy. 

PRINCIPAL   DUE    1911  ;    INTEREiT,    MARCH 

AND   BEPTEMBER;    COUPON    BONDS 

OF  ll.OO)  EACH  ;    HEGISTERBD 

BONDS  OF  $5,000  EACH. 

UNION   TRaST   CO.  OF  N.  Y.,    TRUSTEES. 

THESE  BONDS  ARE  SECCRED  BY  A  FIRST 
AND  ONLY  MORTGAGE  ON  ALL  THE  PROP- 
ERTY OP  THE  CO.MPANY  IN  THE  8T.VTE  OF 
PENNSYLVANIA,  INCLUDING  THE  CANAL, 
RAILROADS.  MINES,  COiL  AND  OTHER 
LANDS,  ROYALTIES,  ROLLING  STOCK, 
LEASES,  CONTRACTS,  Ac. 
AT  THE  STOCIvHOLDERS'  MEETING  IN  1877, 
Messrs.  JOHN  V.  L.  PRUYN, 

ADOLPHUS  HAMILTON, 
H.  M.  OLMSTED, 
HENRY  H.  FARNAM  and 
E.  B.  GRANT 
were  appointed  a  fpecial  committee  to   make   a 
thorough  examination  of  the  entire  property  and 
condition  of  the  company.    This  committee  va'ued 
the  property  pledged  to  scnre  this  issue  of  bonds 
at  MORE    THAN    DOUBLE   the  amount  of  this 
mortgage  of  $10.OOO.COO. 

One.hilf  of  this  i  sue  is  reservtd  to  provide  for 
the  debentures  ma  uring  In  1894. 

Having  negotiated  \\ith  the  company  for  a  por. 
tion  of  the  remainder  of  this  issue  cf  bonds,  we 
now  offer  them  for  sale  at 

PAR  AND  ACCRUED  INTEREST. 
We  recommend  these  bond*  to  investors  desiring 
a  security  of  undcubted  character. 

DREXEL,  inOBGAN  &.  CO., 

Corner  Wall  and  Broad  Sts. 
TVINSLOW,  L.ANIER  Sc  CO., 

Corner  Nassau  and  Cedar  Sts. 

CHICAGO  &  ALTON  R.VILROAD 

Six  Per  Ct.  Gold  Slnhlug  Fund  Ronds, 

UNITED  STATES  TRUST  CO.,  Tecstee. 

Free  f>f  all    Taxes,  tiuponed  or   to  be  tmpofieA. 

Bonds  due  1903.    Interest  payable  .May  1  and  Nuv.  1. 

These  bonds  are  a  direct  obligation  of  the  CnlcaKO 

&  Alton  Rlt..  and  have  a  first  Uen  over  the  CnlcaKo 

Kanras  City  &  St.  I.ouls  KR.— 162  miles— In  Missouri. 

They  are  recoininended  as  a  safe  and  desirable  In- 
ve-tnient. 
For  sale  at  par  and  interest. 

JESUP,    PATON    &    CO., 

No.  52  WILLIAM  STREET,  NEW  YORK. 

Scioto   Valley    Railway 

OF     OHIO 

FIRST  MORTGAGE  SI  \KmO  FU^fD 

SEVEN  PERCEIKT   BOKDS 

(Issue  limited  at  S!3,000  per  mile) 

FOR  SALE  BY 

WINSLOW,  LANIER  &  CO., 
Corner    Nassau     and     Cedar     Streets, 

NEW  YORK. 


J^  1  o  o,o  o  o 

8   Per   Cent  Ohio  First 
Mortgage  Bonds, 

RIJ.VXIXG     FIVE    YE.4RS. 

Secured  by  Tmst  Deeds  of  well-Improved  Farms, 
sitnated  In  the  richest  agricultural  counties  of 
Ohio,  and  which  can  be  sold  for  three  or  four  times 
the  amonut  we  have  loaned  on  each. 

Interest  payable  semi-anaually  at  oar  office  In 
Boston  or  New  York. 

Bonds  J50O  and  $1,101,  Ccupon  and  Registered, 
on  hand  for  immediate  delivery.  The  security  Is 
absolutely  perfect. 

GEO.  nn.  BAEEOU  &.  CO., 

BANKERS, 

8    WALl.    STREET,    NEW    YOBK, 
7-2  DEVONSHIRE  STREET,  BOSTON. 
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[Extract  from  tUe  Fourth  Edition  of  "  Memoranda 
Concerning  OoTernmcnt  Bonds,"  publislicd  by 
Fisk  &  Hatch  for  the  information  of  Investors.] 

The  inquiry  is  constautly  made:  "WMch  issue  of  Omernment  Bonds  is  the 
beet  to  buy  for  investment?" 

This  question  cannot  be  answered  with  absolute  certainty,  for  the  reason 
that,  with  the  exception  of  the  Currency  Sixes,  the  Oregon  War  Loan,  and  the 
first  series  of  the  Sixes  of  1S8I,  all  of  ths  Bonds  are  payable  at  the  option  of 
the  Government  after  certain  periods  named,  and  the  time  of  their  redemption 
is,  therefore,  uncertain;  and  for  the  reason  that  the  annual  income  which  a 
Bond  will  yield  on  the  amount  of  money  invetted  in  it,  when  bought  at  a 
premium  above  par,  or  at  a  discount  below  par,  depends  upon  the  length  of 
time  for  which  it  may  run;  or,  in  other  words,  upon  the  number  of  years  over 
which  the  loss  of  the  premium,  if  bought  above  par,  or  the  gain  of  the  discount, 
if  bought  below  par,  is  to  be  distributed. 

Our  answer  to  the  above  inquiry,  therefore,  is  : 

(1.)  There  is  no  diflerence  between  any  of  the  issues  of  Government  Bonds 
as  to  the  absolute  safety  of  the  investment,  all  being  equally  desirable  in  this 
respect. 

(3)  There  are  some  minor  differences  as  to  the  time  and  manner  of  paying 
interest,  in  respect  to  whi.h  investors  can  judge  for  themselves  which  will  be 
most  sat  sfactory  to  them  ;  and  there  are  also  some  differences  in  the  terms 
of  the  different  Loan  Acts  as  to  the  kind  of  money  in  which  the  bonds  shall 
be  payable,  and  their  exemption  from  taxation,  all  of  which  are  distinctly  set 
forth  in  the  foregoing  pages. 

(3)  There  ar3  important  differences  to  be  considered  a?  to  the  liaie  for 
which  the  different  issues  may  be  expected  to  run. 

It  may  be  assumed  as  certain  that  all  the  Six  per  Celt  Bonds  (except,  per- 
haps, the  Currency  Sixes,  which  have  definite  periods  of  maturity  from  1895 
to  1399),  will  be  called  in  for  redemption  before  any  of  the  Five  per  Cent 
Bonds  (Fives  of  1881  and  Ten-Forties)  will  be  disturbed.  Of  the  Six  per  Cent 
Bonds,  exclusive  of  the  Currency  Sixes,  there  are  now  outstanding 
$738,667,500. 

The  three  issues  of  Five-Twenties,  amoantlngto  $414,986,450,  are  redeem- 
able at  any  time  at  the  pleasure  of  the  Government,  and  wonid  become  abso- 
lutely payable  in  1885, 1837  and  1881  respectively.  The  Sixes  of  lt81,  Firtt 
Series,  amounting  to  $18,415,030,  which  should  be  called  "  Sixes  if  18i0,"  will 
be  payable  tbsolntely  on  Ihe  3l9t  day  of  December,  If 80.  The  Sixes  of  1881, 
Second  and  Third  Series,  will  be  red.emable  at  the  pleasure  o'.  the  Govern- 
ment after  Juno  30th,  1881,  and  have  no  fixed  time  of  absolute  maturity  The 
Oregon  War  Loan  Bonds  will  be  payable  absolutely  July  1,  13B1. 

Under  existing  laws,  the  calling  in  and  redemption  of  the  Six  Per  Cent 
Bonds  depends  mainly  upon  the  sale  of  Four  Per  Cent  Bonds,  except  to  ihe 
ex'.ent  that  the  Four-and-a-ha"f  Per  Cent  Bonds  authorized  by  law  and  re- 
maining unsold  may  be  used  for  that  purpose. 

At  the  rate  of  $100,000,OOJ  per  annum,  or  an  average  of  $8,000,000  per  week, 
it  would  require  about  seven  years  and  a-half  to  redeem  all  the  Six  Per  Cent 
Bonds  above  named,  and  about  four  years  and  a-half  to  redeem  all  the  Five  • 
Twenty  Bonds  of  1865,  1=67  and  1868. 

While  at  intervals  since  the  passage  of  the  funding  Acts  of  Jnly  14,  1870,  and 
January  20,  1S71,  the  sales  of  Five,  Four  and  a-half  and  Four  Per  Cent  Bonds 
have  been  much  more  rapid  than  at  the  rate  above  named,  the  average  for  the 
whole  period  has  not  varied  materially  from  it.  The  sale  of  the  Five  Per  Cent 
Bonds  of  1881  was  commenced  in  March,  1871,  and  during  the  seven  years  to 
March,  1878,  the  sales  of  Bonds  for  funding  and  redemption  purposes  had 
amounted  to  about  $760,000,000,  divided  as  follows,  viz. : 

Five  Per  Cent  Bonds  of  1881 $508,440,350 

Four  and  a  Half  Per  Cent  Bonds 200,000,000 

do.    (say) 80,000,000 


Four 


do. 


J788,14O,S50 
or  at  the  rate  of  about  $112,500,000  per  annum. 

During  the  same  period,  Five-Twenty  Bonds  were  called  in  to  the  amount  of 
$674,797,100,  the  balance  of  the  proceeds  of  sales  having  been  appropriated  to 
the  accumulation  of  coin  for  resumption. 

The  amounts  called  in  for  redemption  in  each  year  have  been  as  follows,  viz: 

In  1871 $140,000,000 

In  1872 none. 

In  1=73 90,000,COO 

In  1874 61,000,000 

In  1875  , 138,682,550 

Inl8"6 50,000,000 

Inl877 195,114,550 

Total. $674,797^ 

As  a  large  proportion  of  the  bonds  sold  during  this  period  were  Five  per 
Cent  Bonds,  it  is  reasonable  to  assume  the  above  as  a  liberal  average  rate  for 
the  sale  of  Four  per  Cent  Bonds  for  a  series  of  years;  although  at  times, 
while  business  depression  and  general  distrust  continue,  as  at  present,  or 
under  the  influence  of  other  special  canses,  the  proc«Sfl  of  funding  may  be 
much  more  rapid. 
The  loriginal  ^Act  of  Congress  under  which  the  funding  bonds  are  being 


issued  expressly  provides  as  follows :  "  That  the  Secretary  of  the  Treasury  is 
hereby  authorized  to  se'.l  and  dispose  of  any  of  the  bonds  i.^sued  under  this 
Act  at  not  less  than  their  par  value  for  coin,  and  to  apply  the  proceeds  thereof 
to  the  redemption  of  any  of  the  bonds  of  the  United  States  outstanding  jfcnwifra 
as  Five-  Twenty  Bonds,  at  their  par  value,  or  he  may  exchange  the  same  for 
such  Five  Twenty  Bonds,  par  for  par;  but  the  bonds  hereby  authorized  shall  be 
used  for  no  other  purpose  whatsoever.^^  Subsequently  the  Resumption  Act  was 
passed,  which  authorizes  the  Secretary  of  the  Treasury  to  dispose  of  any  of 
the  bonds  authorized  by  this  Act  for  the  purpose  of  resuming  specie  pay 
ments,  but  does  not  otherwise  extend  the  authority  for  their  use. 

The  use  of  these  bonds  for  funding  purposes,  as  now  authorized  by  law, 
being  thus  restricted  to  the  redemption  of  "Five-Twenty  Bonds,"  it  may  be 
assumed  that  ell  of  the  Five-Twenties  will  be  called  in  and  redeemed  before 
the  Sixes  of  1881  will  be  disturbed. 

The  Six  per  Cent  bonds  (except  those  which  will  become  absolutely  payable 
at  specific  dates,  as  abovedesignated,)  will  therefore  be  called  in  and  redeemed 
in  the  following  order,  and  probably  within  aboiii  the  periods  named,  viz.: 

(1)  Five-Twenties  of  1865  (now  being  called  in)  ;  in  from  three  to  twelve 
months. 

(2)  Five-Twenties  of  1867  ;  in  from  one  to  four  years. 

(3)  Five-Tweniies  of  1868 ;  in  from  three  to  five  years. 

(1)  Sixes  of  1881  (Second  and  Third  Series);  af  ,er  all  the  Five-Twenties  have 
been  redeemed;  or  in  from  five  to  eight  years. 

It  will  be  feen  that  the  above  estimates  are,  in  the  main,  based  upon  the 
assumed  average  of  J100,00 1,000  per  annum  as  the  rate  (f  redemption,  with 
allowances  for  probable  periods  of  more  rapid  funding  at  times,  but  with  no 
material  allowance  on  the  other  side  for  possible  obstructions  and  delays 
whicii  may  occur  to  retard  its  progress. 

Unforeseen  events  may  caute  the  actual  results  to  materially  vary  f.on  any 
estimates  that  can  now  be  made;  but  the  foregoing  arc  the  suggestions  of  our 
best  judgment  from  the  indications  of  the  present  and  the  experience  of  the 
past. 

It  is  more  difficult  to  conjecture  in  what  order  tbe  twoclasses  of  Five  per 
Cent  Bonds,  viz. ,  the  Ten-Forties  and  Ihe  Fives  of  1881,  may  b ;  paid  off,  as  there 
is  no  (gal  requirement  now  existing  to  govern  the  action  of  the  Treas  :ry 
Department  in  that  respect. 

The  custom  heretofore  established,  and  so  far  invariabl.y  pursued  in  Ihe 
redemption  of  bonds,  the  redemption  of  which  had  become  optional  with  the 
Government,  of  redeeming  them  in  tlie  order  in  which  the  option  viatures* 
would  point  to  the  Ten-Forties  as  the  first  of  the  Five  per  Cent  Bonds  likely 
to  be  called  m. 

It  is  also  diflicult  to  estimate  when  the  Government  will  be  in  a  position  to 
commence  the  redemption  of  either  of  tbe  issues  of  Five  per  Cent  Uonds. 

It  is  not  Improbable  that  by  the  time  the  Six  per  Cent  Bonds  have  all  been 
redeemed,  if  not  before,  the  revival  of  business  and  returning  confidence  in 
the  stability  and  productiveness  of  the  legitimate  enterprises  of  commerce, 
manufactures,  transportation  and  building  may  once  more  attract  the  now 
timid  and  idle  capital  of  the  country  into  these  channels  to  such  an  extent 
that  it  will  be  impracticable  for  the  Government  to  borrow  money  to  any 
considerable  amount  at  a  lower  rate  of  Interest  than  five  per  cent. 

We  think,  therefore,  that  the  holders  of  Five  per  Cent  Bonds  may  safely 
calculate  upon  the  continuance  of  their  investment  undisturbed  for  a  long 
term  of  years;  and  that,  in  estimating  the  relative  desirability  of  the  various 
issues  of  Government  Bonds  for  new  purchases,  investors  mayassumi  that 
neither  the  Fives  of  1881  nor  the  Ten-Forties  are  likely  to  be  redeemed  in 
less  than  from  ten  to  fltteen  years. 

From  all  the  indications  uow  available  as  guides  to  judgment  or  conjecture 
we  would  class  the  several  issues,  for  desirability  of  investment,  at  fieir  rela- 
tive prices  a',  this  date,  as  follows,  viz.: 

„.    .       I  Fives  of  1S81. 

^'^^'-     i  Sixes  of  1881. 

Second:    Teu-forties. 

Third:      Four  and  a-half  Per  Cent  Bonds. 

Fourth:    Four  Per  Ce^t  Bonds. 

Fifth:       Five-Twenties  of  1865. 

S.xOi:      Five-Twenties  of  lt67. 

Seventh:  Five-Twenties  of  1863. 

Tbe  Currency  Sixes,  having  fixed  periods  to  run  of  from  seventeen  to  twenty 
one  years,  with  no  option  on  the   part  of  tbe  Government  to  ca.l  them  in 
before  maturity,  are,  for  this  reason,  especially  desirable  for  long  inveitment- 
fur  estates,  trust  funds  and  banking  purposes. 

The  Third  Edition  of  our  "  Memoranda  Concekninq  Govbbnmen  t  Bonds" 
being  exhausted,  and  the  applications  for  information  on  the  subject  still 
being  constant,  we  have  issued  a  Foubth  Edition,  copies  of  which  will  be 
mailed  to  any  address,  or  can  be  had  on  application  at  our  oflice,  free  of 
charge. 

On  account  of  the  peculiar  state  of  the  times,  the  difBcnlty  of  deciding  on 
safe  investments  outside  of  Government  Bonds,  and  the  timidity  of  the  peo- 
ple in  reference  to  almost  all  other  forms  of  investmeut,  we  look  for  a  large 
and  increasing  demand  for  Government  Bonds. 

The  book  is  designed  to  fully  answer  all  inquiries  on  the  subject  which 
investors  may  have  occasion  to  make. 

Several  pages  of  new  matter  have  been  added,  which  we  trust  will  give  it  a 
new  interest  and  value,  even  to  those  who  are  already  familiar  with  its  princi- 
pal contents;  and  it  is  accompanied  with  a  carefully-prepared  index  which 
will  render  it  more  convenient  for  frequent  reference  as  a  handbook  for  the 
desks  of  bankers,  brokers  and  officers  of  financial  corporations. 
Very  respectfully, 

FISK    &    HATCH, 
Bankers  and  Dealers  in  Government  Securities, 

•"  2^^S!.6    NASSAU    STREET. 
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NINETY  CENTS  OR  A  DOLLAR. 
The  refusal  of  the  Senate  on  Thursday  by  a  vote  of 
35  to  23,  to  take  up  the  bill  repealing  the  resumption 
law,  and  the  very  largely  increased  voluntary  subscrip- 
tions for  our  4  per  cents,  amounting  on  the  same  day  to 
|1, 173,350,  are  extremely  gratifying  indications,  bearing, 
we  think,  a  close  relationship  to  one  another.  When  the 
Syndicate  contract  was  signed  our  credit  was  at  so  low 
a  point  that  there  were  no  takers  for  these  bonds  and 
our  legislators  were  loud  in  their  condemnation  of  the 
resumption  act.  Now,  note  the  change: — the  people 
see  that  we  have  virtually  reached  resumption,  and  their 
representatives  in  Congress  begin  to  feel  the  influence  of 
a  changed  opinion  among  their  constituents.  There  is  a 
teaching  in  these  facts  which  should  enable  us  to  look 
into  the  future  with  decided  hopefulness. 


It  would  be  vain,  however,  to  disguise  the  fact  that 
at  present  some  uneasiness  prevails  in  this  and  the 
Eastern  States  with  regard  to  the  permanency  of 
resumption.  Of  course  this  feeling  is  mainly  caused 
by  a  fear  of  the  adverse  action  of  the  Silver  bill. 
The  argument  is  two-fold: — first,  that  silver  being 
the  cheaper  metal,  it,  and  not  gold,  must  necessarily 
be  the  standard  when  sufficient  silver  has  been  issued 
for  commercial  purposes;  and  secondly,  as  soon  as  the 
variation  in  the  value  of  legal  tenders  begins,  and  the 
slightest  difference  is  established  between  them  and 
gold  (one  quarter  of  one  per  cent  will  be  as  effective  as 
ten  per  cent),  many  ways  will  easily  be  found  for  draw- 
ing out  and  shipping  the  Secretary's  ace  imulations. 

We  do   not   share   this   anxiety  to  any  considerable 
extent,  though  the  conclusion  seems  to  be  clear  enough 
if  we  were  to  grant   all   the   premises.     But   there   are 
several  steps  in  the  descent,  at  any  one  of  which  it  may 
be  possib'e  for  the  unfavorable  progress  to  be  arrested. 
As  the  first  of  these,  the  honest  silver  advocate  would 
mention   a  recovery  in   the   value   of  silver.     We   are, 
however,  not  optimist  enough  to  find  much  rest  or  com- 
fort in  that  hope.    When  the  Silver  bill  was  passed,  54^d. 
was  about  the  ruling  price;  now,  after  a  few  months  of 
our  demand  for  coinage,  and  an  increase  in  the  Eastern 
demand,  the  price  has  fallen  below  53^d. ;  at  that  rate  of 
progress  it  looks  to  us  as  if  it  would  take  a  long  time 
to  reach  its  old  equivalent.     To  be  sure,  another  year  we 
shall  need  a  million  more  a  month,  but  is  not  that  too 
trifling  an  amount  to  have  any  very  decided  effect  upon 
a   supply   which  every  people   in  Europe  seem  intent 
on   augmenting.     In   fact,   this    disposition   to   discard 
or  change  off  silver  for  gold  is  so  manifest  that  very 
little  hope  can  be  felt  even  through  the  proposed  inter- 
national congress.     Unfortunately  and  unnecessarily  we 
have  put  ourselves  at  a  disadvantage  on  that  question, 
for  now  we  are  in  the  position  of  suppliants,  whereas 
we  might  have  forced  our  conferrees  there.     Possibly, 
however,  as  a  mark  of  courtesy,  all  the  nations  invited 
may  consent  to  be  represented;  but  the  temper  in  which 
our  proposition  will  be  finally  received  by  the  leading 
country   of  the  Latin  Union   may  be  illustrated  by  a 
sentence  from  a  recent  letter  of  M.  de  Parieu,  the  chief 
author  of  that  Union,  and  late  Minister  President  of 
the  Council  of  State.    "  If,"  he  observes,  "  it  be  proved 
"  to  us  that  America  invites  us  to  an  absolute  rehabili- 
"  tation  of  depreciated  silver  in  order  to  gain  us  over 
"  as  customers  for  the  metal  she  produces,  may  we  not 
"suspect  the  possibility  of  being  her  dupes?"     Wo 
cannot,  however,  at  this  time  discuss  this  point,  but  we 
think  every  one  who  has  attempted  to  inform  himself 
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on  the  subject  is  pretty  well  satisfied  that  there  is  no 
prospect  of  establishing  anew  through  the  proposed 
congress  the  old  equivalent  or  the  American  equivalent 
for  silver.  And  yet,  if  the  conference  meets,  there  is 
reason  to  believe  that  some  practical  good  will  result. 

But  though  we  see  little  present  hope  of  restoring 
silver  to  its  old  place  and  price,  we  think  the  conclusion 
that  the  legal  tender  will  therefore  speedily  depreciate 
from  its  gold  value  after  resumption,  on  account  of  the 
presence  of  silver  dollars,  by  no  means  follows.  That 
the  simple  presence  of  a  large  proportion  of  silver  as  a 
mixed  basis  of  the  curi-ency  is  not  necessarily  disturb- 
ing to  the  value  of  the  currency,  is  proved  by  the  history 
of  France.  The  Bank  of  France,  for  illustration, 
according  to  the  official  paper  of  the  French  Treasury — 
Mulletin  de  Statistique — had  outstanding,  January  1st, 
1878,  circulation  to  the  amount  of  2,547,044,000f., 
against  a  cash  reserve  of  2,042,500,000f.,  which  cash 
reserve  was  made  up  as  follows: 

Gold— French  coin francs.     909,600,000 

Foreign  Ingots,  Ac francs.     267,500,000 

Total  gold francs.  1,177,100,000 

SiLVsn— French  coin francs.     865,400,000 

Total  gold  and  silver francs.  2,012,500,000 

This  Statement  shows  that  the  proportions  of  gold  and 
silver  in  the  reserve  when  the  Bank  resumed,  Jan.  1,1878, 
were  57  per  cent  gold  and  43  per  cent  silver,  and  yet 
the  notes  were  then  and  had  been  for  a  long  time,  and 
are  still  and  will  continue,  at  par  with  gold.  Hence, 
must  we  not  admit  that  the  argument  is  incomplete 
which  concludes  from  the  simple  presence  of  43  per 
cent  of  silver  and  57  per  cent  of  gold,  that  notes  based 
upon  the  two  metals  will  partake  of  the  value  of  the 
cheaper  metal. 

Furthermore,  and  in  confirmation  of  the  same  thought, 
it  must  be  admitted  that  the  opponents  of  the  Silver 
bill  have  been  agreeably  disappointed  in  seeing  legal 
tenders  unaffected  thus  far  by  the  operation  of  that  act. 
The  question  therefore  arises,  why  is  this  ?  Why  are 
legal  tender  and  Bank  of  France  notes  at  par  of  gold 
when  the  only  offer  is  to  pay  them  in  gold  or  silver  or 
both  ?  In  the  case  of  the  Bank  of  France  we  think  the 
obvious  answer  is  the  confidence  felt  in  the  will- 
ingness and  in  the  ability  of  the  Bank  to  pay  gold  if 
demanded.  And  is  not  the  same  feeling  the  controlling 
influen  e  in  our  own  case  too  ?  We  have  just  seen  how 
easy  it  was  for  the  Government  to  increase  its  gold  reserve 
within  a  few  weeks  fifty,  million  of  dollars.  We  knew  it 
■was  possible  even  before  this  last  experiment;  but  more 
especially  since  then,  by  a  very  easy  transition,  we  infer 
that  as  the  same  power  still  exists,  if  need  arises  it  will 
again  be  used :  hence  our  confidence.  There  is,  however, 
a  very  important  point  in  which  we  differ  from  France. 
When  silver  lost  its  old  position  the  nations  in  the  Latin 
Union  stopped  coining  it.  It  is  known,  therefore,  that 
their  slock  of  legal-tender  silver  is  not  increasing.  But 
we  are  putting  it  through  our  mint  as  rapidly  as  we  can, 
and  as  the  law  now  stands  we  propose  to  continue  this 
process.  A  difference,  then,  between  us  is,  that  France 
has  actually  stopped  injecting  the  cheaper  metal,  while 
we  have  not.  Still,  this  difference  at  present  is  of  no 
moment;  later  on,  if  continued,  it  must  have  a  decided 
influence. 

These  facts  suggest  the  reason  for  the  truth  which  is 
admitted  now,  that  originally  in  forecasting  the  effect  of 
the  Silver  bill  the  length  of  time  necessary  for  its  action 
was  given  too  little  importance.  Very  many  hastily  con- 
cluded that  the  passage  of  that  bill  was  to  be  followed 
almost  'mmediately  by  decided  evidences  of  harm  done. 


Experience  has  since  taught  that  such  a  conclusion  was 
unwarranted.  Consequently  we  now  find  not  a  few  falling 
into  the  opposite  error,  of  considering  the  measure  wholly 
innoxious.  What  has  been  said,  however,  would  indicate 
that  we  shall  only  feel  its  effect  when  we  reach  a  point 
where  confidence  weakens  in  our  ability  and  determina- 
tion to  make  the  legal  tender  interchangeable  with  gold. 
We  haveseen  thatin  tue  case  of  an  organization  like  the 
Bank  of  France,  with  power  unlimited  lodgerl  in  its  ofii- 
cers,  that  the  presence  of  42  per  cent  of  silver  in  its 
reserve  and  a  very  large  silver  currency  among  the 
people  with  which  the  notes  of  the  Bank  are  interchange- 
able, were  not  sufficient  to  affect  the  value  of  the  note. 
This,  however,  is  not  proof  that  like  conditions  here 
would  be  attended  with  as  little  risk.  That  institution 
has  always  exercised  a  quiet  yet  absolute  control  over 
its  reserve  possessed  apparently  by  no  other;  while 
the  Bank  of  England  uses  for  its  protection  the  dis- 
turbing method — disturbing  to  all  commercial  inter- 
ests— of  raising  its  rate  of  interest,  the  Bank  of  France 
never  gives  any  evidence  of  its  method  or  purpose  except 
in  result.  Besides  this,  the  French  have,  as  already  stated, 
stopped  the  coinage  of  silver,  and  we  have  not;  and,  fur- 
thermore, there  are  also  differences  between  the  Govern- 
ments and  people  of  France  and  the  United  States,  which 
make  a  comparison  between  them  with  regard  to  the  cur- 
rency imperfect.  We  do  not,  therefore,  cite  the  facts 
and  conditions  mentioned  as  furnishing  a  parallel  in  all 
respects  for  ourselves,  but  simply  as  indicating  that 
with  good  management  at  Washington,  consider.ible 
time  will  probably  elapse — more  than  many  have 
anticipated — during  which  silver  coinage  may  progress 
as  rapidly  as  proposed,  without  giving  signs  of  disturb- 
ing effects. 

And  in  this  fact  our  great  hope  lies.  Tempus  omnia 
revelat ;  and  as  our  people  are  especially  teachable,  we 
have  the  utmost  confidence  that  time  will  reveal  to  them 
the  evil  effects  of  which  the  Silver  bill  is  capable,  and 
that  it  will  be  changed.  Of  this  truth,  the  events  of 
the  past  week  serve  as  an  illustration.  We  are  now 
virtually  on  a  gold  basis.  Let  us  once  reach  that  con- 
dition and  continue  in  it  for  a  time  without  the  disasters 
demagogues  are  predicting — or  rather,  we  should  say, 
with  prosperity  developing  on  every  side  which  is  sure 
to  fo'low  the  event — and  we  have  little  fear  for  the 
result.  Our  people  are  too  shrewd  to  give  a  dollar  for 
ninety  cents. 


RAILROAD  JEARNmaS   IN    MAY   AND    FROM 
JANUARY!   TO  MAY  31. 

Our  monthly  statement  of  railroad  earnings  is  com- 
piled one  day  earlier  than  usual,  as  it  would  necessarily 
be  delayed  until  June  15,  unless  published  in  this  issue. 
The  weekly  and  monthly  reports  of  earnings  are  now 
watched  more  clostly  than  usual,  and  in  the  present  con-  [ 
dilion  of  the  stock  and  bond  markets  it  would  be  iiiad-  ' 
visable  to  postpone  the  publication  of  these  tables  for 
another  week,  in  order  to  obtain  the  returns  of  a  few 
more  roads,  which  will,  in  fact,  appear  then  in  our 
weekly  statement  of  earnings. 

The  salient  points  presented  by  the  tables  this  month 
are  not  widely  different  from  those  noticed  in  the  April 
reports.  The  large  inerejise  in  gross  earnings  has  been, 
as  a  rule,  on  the  grain-carrying  roads  of  the  West.  The 
receipts  of  corn  and  wheat  at  Chicago  and  Milwaukee 
were  large  for  a  great  part  of  the  time,  and  on  some 
days  the  arrival  of  loaded  cars  at  Chicago  was  beyond 
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precedent,  even  in  the  history  of  that  extraordinary 
city.  The  Grand  Trunk  and  Great  Western  roads  of 
Canada  show  a  falling  off  in  earnings  as  compared  with 
May,  1S77,  and  it  is  much  regretted  that  we  have  no 
reports  from  such  roads  as  Lake  Shore,  Michigan  Cen- 
tral, Fort  Wayne,  New  York  Central  &  Hudson  and  the 
Erie,  which,  to  a  certain  extent,  are  competitors  with  the 
Canada  lines  for  through  traffic.  By  way  of  London,  we 
have  just  found  out  what  the  Erie  earnings  were  for 
January  and  February,  as  published  elsewhere. 

Freight  rates  by  rail  from  Chicago  to  New  York 
remain  nominally  unchanged  at  20  cents  per  100  lbs.  on 
grain.  Lake  rates  are  quoted  at  1|  to  2  cents  per  bushel 
for  corn  from  Chicago  or  Milwaukee  to  Buffalo,  and  2J 
to  2^  cents  for  wheat.  Canal  rates  closed  at  5^  cents 
per  bushel  for  wheat  and  4J  cents  for  corn  from  Buffalo 
to  New  York.  Rates  from  Chicago  to  New  York  by 
lake  and  canal  have  been  8  cents  for  wheat  and  7^  cents 
for  corn,  against  12  cents  for  wheat  and  11-2  cents  for 
corn,  through  by  rail. 

In  consequence  of  the  absence  of  Mr.  Vanderbilt  and 
other  managers  of  Western  railroads,  the  meeting  which 
was  to  hive  been  held  this  week  in  New  York  in  relation 
to  the  important  matter  of  arrangements  for  east-bound 
freight  was  postponed  to  June  11,  the  date  on  which  the 
present  compact  will  expire. 

The  Chicago  «fc  Alton  increase  in  earnings  was  made 
chiefly  in  the  last  half  of  the  month.  A  report,  not  offi- 
cial, gives  the  earnings  of  the  Chicago  &  Northwestarn 
road  for  May  as  8460,000  larger  than  those  of  the  same 
month  last  year. 


OBOSS  EARSIKSS  IH  MAT. 

1877. 


1878. 
$201,400 

U%iM 

Central  Pacific 1,574,000 


Atchison  Topeka  it  Santa  Fe. . 
Borl.  Cedar  Raplda  &  Nortliern 


Chicago  A  Alton 'awiSeS 

Chicago  Milwaukee  &  St.  P... .  799,000 

Denver  &  Rio  Grande 8«,i)40 

Grand  Tronic  of  Canadat 6!7,43S 

Great  Western  of  Canadat  ...  318,037 

Illinois  Central  (main  line) ....  444,285 

dj        (Iowa  leised  lines).  138,187 

IndUnapolia  Bl.  A  Western* . .  71.570 

International  A  Gt.  Northern*  63,196 

Kansas  Pacific 281,491 

Hlssonri  Kansas'^  Texaa ao«,7S7 

St.  L  uia  Alt.  *  T.H.  (br'chs)*  27,570 

8t  L'Dis Iron Mt.  .fed juth'n  *  9i'3,(m 

St.  LonU  Kansa-i  C.  &  No  lb. .  258,132 

St.  Louis  £  S.  E  —St  L.  dlv.«  31,519 

<fo               Ken.  dlT.*  21,866 

do               Tenn.dl»»  11,960 

Toledo  Peons  «  Warsaw 111,839 

Wabash 400,i5J 


$I8'J,915 

71.605 

1,554,653 

811,266 

607,111 

t8.053 

692,7U 

384.198 

8«9.4  5 

95.0i9 

71,611 

53,3?S 

216,552 

281,307 

28,258 

2  1,S5J 

227,178 

30.484 

17,291 

9.091 

85,011 

3)7.469 

$5,834,578 


Inc. 

$10I,4S5 
67,8M 
19.3(7 
4'i,099 
191,859 
18,887 


14, 780 
S7,?89 


34,939 


30,354 

1,093 

4,472 

«.8»3 

26  3^8 

42,761 

$702,312 
554,241 


Dec. 


75,473 
16,111 


3,041 
182 


24,559 
23,759 


$148,151 


•  Three  weeks  only  '  I  May  la  each  year. 
t  For  ihe  four  weeks  ended  May  25. 
t  For  the  four  weeks  ended  Slay  24. 

sBoss  lABKwas  raox  jahdabt  l  to  hat  31. 

1378. 

AtchUon  Top<  ka  Si  Santa  Fe .  $1,!47.3SS 

Borilnai'nC.  Rap.*  Northern.  692.516 

Central  Piicific 6  4)7.410 

Chicago  &  Alton 1,616.534 

Chlcazo  .MU.  A  St.  Paal 3,621,000 

Denver  &  Rio  Grande 317,204 

Grand  Trunkt 3,586,191 

Great  WettemJ 1,822,611 

Illinois  Cent,  (main  line) 2,OM,732 

do          (la.  leased  lines) .  6)3.:46 

Indianap.  Bloom,  it  Western*  497,«2i 

International  &  Gt.  Northern*  480,079 

Kansas  Pacific 1.210,111 

Mlseonrl  Kansas  <fe  Teza*.  . . .  1,0)8,240 

St.  Loals  Alt.  *  T.  II.  (br'chsi*  175.881 

at.  LonlsIronMt.  ^.Sonth'n*.  1.547.384 

St.  Loni^  Kansas  C.  A  North. .  I,:i01 442 

St.  Lonia  &  8.  E.— .St.  L.  dlT*  225.141 

do              Ken.  dir..*  Ii7.080 

do               T«nn.diii.*  62.954 

Toledo  Peoria  A  Wanaw 536,  l!8 

Wabaah 1,893,980 

„    Total..  $31,158l«0  $28,11l7n5    iii^.'flse 

Net  IncreaM 3,026,845 


1377. 

Inc. 

$!>50.94O 

$396,443 

.)59,.92 

333,224 

6,a>4,47l 

62,939 

1,6:2,760 

2.3H9,921 

1,251.071 

S4'<,t)85 

93,569 

8,f3»,l2T 

52,067 

1,622,591 

901,2-28 

1,7«7.»45 

256,887 

:04.1I6 

129.630 

411,603 

36,214 

555.963 

•  •  ■ 

1,012,.193 

117,718 

1,172,510 

191,438 

1.600,141 

1,240.611 

63.881 

218.709 

6.432 

111.793 

15  282 

54.817 

8,137 

4!?.493 

117,662 

1.7OT,2i3 

183,657 

Dec. 


26,224 


75,984 


124,964 
18.547 
52.912 


$293,141 


•  Three  weeki  only  of  May  In  each  year.  - 

t  From  January  1  to  May  2i. 

(  From  January  1  to  May  21. 

The  earnln"!  of  the  Sprlnzlleld  Divisioa  of  the  lUIool*  Csntral  Railroad 
ar.t  i\'  t  Included  in  the  fi:mres  ciren  in  the  tables  above.  They  wat»:  $17  616 
in  Mav  1378.  and  $74,220  from  January  1  to  May  !!1. 1873.  ' 

E.irniDg8  0f  the  Oubnqne  A  Sioux  City  Rillroad  dorlof;  May,  sod  for  the 
flv,!  m'liith'*  ending  May  31,  were  as  follows;  theje  flznrea  are  Incluied  in 
those  of  he  lowi  leas.Kl  lines  ziven  above:  Hay.  $^.651  In  187S  sad  $57,545 
in  ^6. : ;  .1  iiui  y  1  ;o  May  31.  $«'0,S7r  in  1373  aid  $;0>.CO3  in  1977. 

The  (o  10*  U.I  c  jmptnie)  have  bit  re:«atly  reported  their  earalost*  forAp:U. 


Atlantic  A  Great  Western. 
Cairo  &  Ht.  I/onls. 


Clilcago  lliirlliigton  A  Qnlncy . 
CIcv.  Mt.  Ver.&Dcl.A  brcha. . . . 

Dakota  Southern 

Detroit  A  .Milwau<ee 

Louisville  Clnrlnnatl  A  Lex. . 

Louisville  A  Nashville 

Mobile  .fe  Ohio 

Nashville Chatt.  <fe  St.  Lonu.. 

Paducah  A  Kl  Izahcthtown 

I*.iducah  &  Memphis 

Fhiia<lilijh'a  A  llcadlng 

Phllail(l|iliia  A  Erie 

St.  Paul  A  Sioux  City 

Sioux  City  A  St.  Paul 

Southern  Minnufota 

Worthington  &  Sluux  Fall... 


■ABHIMSI 

1878. 

27«,8:2 
18,190 
1.118,786 
82,332 
19,777 
n.HM 
64,761 

860,000 

I15.82-. 

128,4'W 
22.841 
14,10:* 

991,029 

215.090 
49,5:9 
28,974 
59,900 
7,336 


la  APRIL. 

18TJ. 

803,142 
19,460 

960.198 
81,  iM 
18.806 
76,686 

361,872 
97,037 

126.372 

25,«!4 

12,272 

1,340,119 

225,327 
38,969 
21,579 
81,1^00 
1,506 


Incresfa. 


Me,S38 
7»« 
971 
728 


Decrasa*. 
26.770 
1,3;0 


18,283 
2,097 


1,837 


11,810 
7,395 

28  900 
4,820 


8,IW 

1,873 


2,773 

349,096 
10,737 


Total $3,6CO,204 

Net  decrease 


$8,764,772        $235,630 


OBOSS  lAHHIHOB  rBua  JANITABT  1  TO  AP8IL  30. 


Atlantic  A  Gre  t  Wesiern' 

Cairo  &  St.  Louis 

Chicago  Burlingt"n  A  Qulncy . 
Clev.  Mt.Ver.&  Dcl.&  brchs... 

Dakota  Soutlwrn 

Louisville  CInclnnali  A  Lex. . 


1678. 

1,103,883 

60,953 

4.245,184 

120  413 

67.805 

274,445 


Louisville  &  Naehv.lle 1,705,200 

Mobile*  Ohio. 74l,«62 

Nashville  Chatt.  A  St.  Louis.  tO>,ii93 

Pidncah  A  .Memphis 64.732 

Philadelphia*  Itcadlng 2,835,753 

Philndc  Dhitt  A  Erie 8)4,6'J4 

St.  Paul  A  SiuuxCity 180,248 

Sioux  City&  St.  Paul 116,596 

Southern  Minnesota 233,667 

Worthing  on  &  Sioux  Falls...  23,739 


1877. 

1,103  574 

80,424 

3,596.8'i6 

113,137 

49,377 

806,670 

1,659,167 

612,499 

564,906 

57,275 

3,8U6,«46 

873,568 

129,411 

73,970 

135,491 

5,592 


Increase. 

6,289 


648.318 

7.306 

17,928 

46,038 
99,3i>3 
40.H95 
9,157 


$400,24S 
164,568- 

Oecreaar. 

i9i4W- 


S>,12& 


Total $13,2:8,901    $13,203,533 

Net  increase 


50,777 
42,625 
108,171 
21,147 

$1,091,811 
45,363 


920,893 
78,964 


$1,046,418 


0B09S  EARN1H08,   EXPENSES   AND  NET   EABNINOS. 

The  Statement  below  gives  the  gross  earnin^J,  oi>eratlng  expenses  and  net 
earnings  for  the  month  of  April,  and  from  .January  1  to  April  .10,  of  all  the 
roads  tnat  will  furnish  statements  for  publicatloo: 

— April. ,  . — Jan.  1  to  April  30.-, 


1878.  18T7.  1878. 
Burl.  Cedar  Rapids  A  North.— 

Gross  earnings $115,277  $72,485  $553,026 

Operating  exp'stB  and  taxes.          90,!  13  64,334  876,774 

$25,164  |"l3,C51  $178,252 


Net  earnings 

Cblrago  Burllugl'n  A  Qnlncy 

Grocs  earnings $1,118,736 

Expenees 670,030 


$960,198 
515,232 


$4,245,181 
2,482,563 


137: 

$287,687 
223,99» 

$63i6^ 

$3,.596,66» 
2,172,121 


Nete^rnings 

Clev.Mt.Ver.&Dcl.and  Brcha— 

Gross  earnings  

Operating  exp'eee  and  taxes. 

Net  earnings 

Dakota  Southern  — 

Gross  earnings 

Operating  expenses 


Net  earnings 

Denver  A  Klo  Grande— 

Gross  earnin£;8 

Expenses 


$443,666        $414,966     $1,762,621     $1,424,-37 


$32,.362 
24.487 

$7,875 

$19,777 
9,262 

$10,515 

$80,772 
46,863 


$31,5^6 
22,ii55 

$8,611 
$18,806 


$49,323 
!i7,859 


Neteamingi $33,901 

Esneas  Pacific- 
Gross  earnings $231,601 

Expenses 201,6:0 


$21,961 

$218,193 
144,166 


$120,443 
94,120 

$28,323 

$67,305 
»i',787 

$87,J68 

$260,264 
169,25<i 

$91,003 

$K8,620 
651,265 


$180,583 
102,809 

$n,'.73 

$»«S,8|1 
498,704 


Netesrninga 

Loal'ViUe  Cin.  A  Lexington— 

Grosseamngs      

Oper.  exp.,  taxes  A  rentsls.. 


$80,091        $lll,ail        $277.3  5        $347,137 


$61,761 
56,065 


$72,997 
6I,'«7 


$274,445 
221,567 


$306,570 
252,868 


$8,691  $11,070         $62,881         $53,703 


Net  earnings 

Louisville  A  Nashville— 

Gross  earning') *$36O.O0O        $801,372     $1,705,200     $1659,167 

t/p.ratlngixpen«e» 2it,479  263,/i28       1,W2,614       1.081,611 


Net  ( arnlngs 

Misconri  Kansas  A  Texas- 
Gross  earnings. 

Oper.  expenses  and  renewals 


$97,521  $96,044        $612,656        $577,653 


$206,796 
182,4;i3 


$221,f57 
161,925 


$841,489 
709,968 


$941,603 
610,468 


Neteamlntrs 

Nashville  Chatt.  A  St.  Louis— 

t'Oross  earnings $12^,469 

Oper.  expenses,  Incl.  taxes. . .        t32,402 


$2I,!68         $59,732        $131,521        $331,035 


$126,372 
81.404 


$606,S8 
378,810 


$564,908 
33%611 


Net  earnings 

Padncah  A  Memphis — 

Gross  earnings 

Operating  expenses. . . . 


$36,C67 

$14,109 
12,960 


$11,968        $t2«.8e3        $228,297 


$1,149 


Net  earnings  

Philadelphia  A  Erio- 

Grosseamlngs 1  $215,090 

Openting  expenses 149,278 


$H,272 
9,669 

~  $2,703 

$225,827 
163,241 


$8«,7S2 
61,196 

$15,936 

$804,604 
547,«76 


$17,275 
46,168 


$11,107 

$878,568 
629.271 


Neteamtn^ 

St.  Louis  Iron  Mt.  A  South.— 

Grosseamlngs $283,101 

Operat.  and  general  expenses        21 1,599 


$66,817  (62,586        $346,728        $t49,2n 


$287,908 
188,760 


$1,844,133 
894,867 


$l,868,2«0 
771,884 


Net  earnings 

8t  L.ASontheast.-St.L.Div.— 

Grosseamlngs 

Operating  expenses 

Net  esmlncs 

St.  L.  A  Soothestt.- Ky.Oiv.— 

Qrosseamings 

Operatinc  ezpemes 

Netesmlnirs 

St.  L.2fc  Sonih'sL— Tenn.Dlv.- 

Gross  eaminn 

OperalLng  expenses 


Net  esmlogs. 
*  Estima'ed. 


$71,502        $104,153        $^19,271        $096,964 


$IM31 
38,957 


$9,174 


$193,880 
154,120 


$198,238 
140,947 


$11,173         $89,4(0         $47,376 


$26,636 
22,632 


$30,838 
20,730 


$109,129 
86,877 


$4,004 

$18,173 
9,997 


$1(8         $18,7U 


$10,029 
9.918 


$60,926 
39344 


$94,503 

84,691 

$>,813 

$4S,t2a 
40,49& 


$113         $11,062 


$5,231 


1 1  clndcs  $10,000  spent  for  new  cars,  bridges,  Ac . 
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St.  Paul  &  Sioux  City- 
Gross  earnings 

Operating  expenses. 


Net  earnings 

Sioux  City  *  St.  Paul- 
Gross  earnings 

Operating  expenses. . . . 


. April.- 

1878. 

81,703 


t.  7,876 

t;8,974 
88,  03 

$5,971 


1877. 
83S,ati9 
2y,101 

$9,165 

$21,579 
17,5  r4 

$i,005 

$■=83,683 
£71,974 


^-Jan  1  to  April  80  — , 


1878. 

$190,243 

113,081 


1877. 
$129,471 
103,296 


$67,167  $2H,175 


Net  earnings 
■Wabash— 

Gross  earnings $411,365 

Operating  expenses 294,633 

Netearnings $116,612        $110,716 

The  following  March  figaro^  have  but  recently  come 
March 


$116,595 
82,754 

$33,841 

$1,49!,027 
1,019.646 


$73,'70 
63,342 

$10,628 

$1,. 347,7)4 
1,094,238 


$413,981         $253,496 
to  hand: 
■>  ,— Jan.  1  to  March  31 


International  &  Gt.  Northern  -  1878.              1877.  1878. 

Gross  earnings $100,155        $112,668  $.347,740 

Expenses 76.801          114,102  223,3U 

$23,324  def  $1,446  $121,409 


Net  earnings 

Grand  Trunk- 
Gross  earnings £'.5M'''8       £U3,)07 

Expenses 123,715  120,871 


£46'1,058 
368,003 


1877. 

$42.3,'  60 

351,553 


£430,713 
363,436 


Net  eaminge . 


£30,770         £32.536         £95,065         £67,2;7 


FINANCIAL  REVIEW  OF  MAY. 
The  general  course  of  aflfairs  during  May  was,  rela- 
tively speaking,  satisfactory.  The  prevailing  tone  ■was 
one  of  buoyancy,  and  the  volume  of  business  at  the 
Produce  and  Stock  Exchanges  was  large,  with  prices 
drooping  at  the  former,  but  advancing  materially  at  the 
latter.  There  appeared  to  be  a  very  decided  falling  off 
in  the  number  of  mercantile  failures,  although  the  defi- 
nite reports  of  the  mercantile  agencies  covering  this 
period  ill  not  be  issued  till  July,  and  a  comparison  with 
previous  months  is  therefore  impossible.  The  principal 
events  of  the  month  directly  affecting  the  markets  were 
the  continued  heavy  receipts  of  breadstuffs  at  "Western 
cities  and  the  favorable  reports  of  the  growing  crops, 
the  prospect  of  a  peaceful  solution  of  the  difficulties  in 
Europe,  the  e-ttraordinary  success  of  the  Syndicate  here 
n  closing  out  the  whole  $50,000,000  of  the  4J  per  cent 
can,  and  the  increased  railroad  earnings  and  common 
talk  of  the  prospective  return  to  specie  payments.  On 
the  other  hand,  the  depressed  prices  of  grain  and  pro- 
visions without  the  hope  of  immediate  recovery,  and  the 
passage  by  Congress  of  a  law  prohibiting  the  further 
cancellation  of  legal  tenders,  and  leaving  the  amount  to 
be  kept  out  at  the  present  figures,  $340,681,016,  may 
be  mentioned  as  among  the  unsatisfactory  features. 

The  following  summary  shows  the  condition  of  the 
New  York  City  Clearing-House  banks,  the  premium  on 
gold,  rate  of  foreign  exchange,  and  prices  of  leading 
securities  and  articles  of  merchandise,  on  or  about  the 
first  of  June  in  each  year,  from  1875  to  18V8,  inclusive  : 

STATISTICAL   SUMMARY,    JUNE    1,    1675  TO   1878. 


New  York  City  Banks- 
Loans  and  discount'..  $ 

8p«cie      $ 

C'lru  aiion $ 

Net  A'  post's  $ 

Legal  tenders     $ 

Snrp.  reserve  (over  25  J0$ 
Call  loans,  i  rime  pk  per 

Gold       

Silver  in  London.  !p  az. 
Prime  slt^r  i-.i:  bi  Is  60  d»ys 
V.  8.  !•  20  ho'uls,  '67,  c  up. 

tj.  s.  6p,  currency 

U.  S.  10-408  c  up-m 

U.  S   4X8.  1891,  cnnpin.. 
N.  Y.  <:.•  t  &  Hud.  htoc 
Cbic  Rk.  I'-i.  <&  I'uc.  slock 

Jllifioisfp'  tr«l  sl^wk 

I.ak<'  S  &  Mich  So  sto  k 
Dei.  1  ack  &  W.  st.  stock 
t  entr  1  (if  N  J   sioik.     . 

Coitiin,  Mi  I  Up.  ^  lb 

Wool.  .\m.  XX  W  lb  .  . . 
Iron,  Am  pin  .Sii.  1.19  tn., 
Whta'  No.asir 'B,?!  tt.. 
Corn,  We»i.  mi.i,  ^  l)U.  .. 
Pork  mes  .  ^     i  i. 


1873. 


254,019.406 

17,  01.400 

19.M41  00  1 

199,867,900 

4r,24'*,(l(0 

14,82,2-i5 

3-4)i 

ll>l 

53Hd. 

4  83)i-i84>i 

107>4 

!(.»« 

1121^ 

88X 

liVi 

t6>i 

26 

IIX 

82-38 

16  5'-i8nO 

1  07-  1  lis 

42  46 
9  10-  »  2-1 


1877. 


25',7S4,400 

19,f44,  00 

16.143,700 

2S3  4-1,6  0 

65.899.7'  0 

19  873,  Ou 

8V4-4X 

lO'X 

S3Hd. 

4  87-4  88 

in 

1-J2)< 
112)i 
107 
8'.4X 
9i!< 
53 
48V 
8!i!i 

115  16 
.')5-45 
8  rO-l»  00 
1  65-  1  7S 

5 1 -.'.8 
14  20-1    40 


1876. 


128,817.200 

1,843  8i  0 

22.835,  00 

62.419,100 

7,28;<,0i10 

16.4.56.150 

4-5 

1  2X 

52d. 

4  87>»-4«!4 

K\% 

121^ 


no 

lO'i'i 
96 

116]^ 

83  Ji 

12 

3^  44 

S2u)-23r0 

1  16-  121 

51-60 

18  23-1-  60 


1875. 


2-1.391,500 
11,482,5110 
19  921.100 
232.t-9fl  900 
63,.371.900 
!■■,' 31,775 
4-6 
116^ 
56X(I. 
4  8«5t-4  87>i 
12i« 
122 
118X 


10>tf 

lOOX 

100  J4 

67 

117 

108>/i 

16 

47-r.5 

56  (10-28  no 

118-112 

76-83 
19  60-2n  00 


\^.  POEEION   TRADE    OP  TUB    UNITED    STATES. 

I  The  foreign  trade  movement  for  the  whole  country 
bas  been  rep  rted  by  the  Bureau  of  Statistics  up  to  the 
close  of  April.  The  excess  of  exports  over  impor  s 
for  the  month  of  April  was  $22,541,736,  specie  and 
merchandise  both  included,  against  an  excess  of  $4,062,- 


127  in  April,  1877;  the  total  cvcess  of  exports  for  ten 
months  of  the  fiscal  year  from  July  1,  1877,  to  August 
1,  1878,  was  $228,908,955,  against  a  similar  excess  of 
$153,575,179  in  the  same  period  of  1876-T.  The  follow- 
ing is  a  summary  of  the  movement  of  both  specie  and 
merchandise,  all  in  specie  values. 


EXPORTS   AKD  IMPORTS   OF  TUB   UNITED   STATBF. 


Merchandise-  April. 

Exports . .  $59,959,082 

Imports 35,448,011 

Excess— exports..  $24,511,071 

Excess — imports 

Specie- 
Exports $4,011,822 

Imports 5,981,157 


1878. , 

Ten  Mnnlhs. 

$5'J3,187,292 

365,561,851 


AprU. 

$14,414,529 

42,676,35:3 


-1377 


Ten  Hontht. 

$51 1,697,789 

358,183,621 


$227,625,441 


$1,738,176        $156,514,168 


$27,077,914 
25,794,400 

$1,283,514 


Excess — exports..    $ 

Excess— imports..      1,989.335  

Total  Merchandise  and  Specie- 
Exports $63,97'',901         $620,265,206 

Imports 41,429,168  391,356,i51 

Excess— exports..  $22,511,736 
Excess— imports 


$3,907,362 
1,583,411 

(2,323,951 


$3-5.393,7]a 
38,332,701 


$-J23, 908,955 


$18,3-21.891 
44.2o9,764 

$4,062,127 


$2,(138,939 

$550,091,601 
t,96,51  ,322 

$153,575,179 


May  i. 

May  11. 

May  18. 

Loans  and  discounts. . 

$229,936,100 

$232,li:».700 

$233,  i22  603 

Specie        

30,(51,9110 

27,46:1.500 

21,030,200 

Circulation 

.       19,998.3l'0 

20  033.100 

20  0  2  800 

.Net  deposits 

199,074,000 

2111.038.000 

199,6S6  100 

[iCgil  tenders 

.       86,4-?5.300 

3,<,61i.000 

41,11211.100 

Surplus  resert  e  over  25 

■;      16,718,700 

15,8-J2  000 

11.128,775 

Range  of  call  loans. . . 

3    @5 

3    35 

3    @4 

Hate  on  prime  paper. 

.         4«@5>^ 

4    ®5X 

4    @5>tf 

HANK  MOVEMENTS  AND  THE  MONEY  MARKET. 

The  Statements  of  the  New  York  City  Clearing-House 
banks  were  chiefly  conspicuous  for  a  decline  in  the 
specie  line  from  $30,051,900  on  the  4th  to  $19,827,100 
on  the  25th,  while  in  the  same  time  the  legal-tenders  had 
increased  from  $  !6,435,300  to  $44,023,900.  The  changes 
were  attributed  to  the  sales  of  United  States  bonds  and 
accumulation  of  gold  in  the  Treasury.  The  money 
market  worked  quite  easily  throughout,  and  in  the 
latter  half  of  the  month  showed  a  tendency  towards  the 
low  rates  usually  prevalent  in  the  summer  months,  call 
loans  being  current  at  2@4  per  cent  and  prime  commer- 
cial paper  at  3j(@4i  per  cent. 

KKW  TORS  CITY  BANK  STATEMENTS   IN  MAY. 

May  26. 
$■«  1,997,200 
1».bJ7,10O 
20,005,800 
198.985,800 
44,023,900 
14,104,675 
2     ©4 

3>fia5 

INVESTMENT    SECURITIES. 

United  States  bonds  were  remarkably  active,  in  conse- 
quence of  the  Syndicate  transactions;  and  the  success  in 
closing  out  so  rapidly  the  entire  $50,000,000  of  4^  per 
cent  bonds,  on  which  their  options  extended  up  to  the  end 
of  December,  was  the  theme  of  general  comment.  Sales 
of  4  per  cents  were  also  freely  made  by  the  Treasury,  and 
against  these  five-twenty  bonds  were  ca  led  in. 

Eailroad  bonds  met  with  a  large  demand,  both  for 
investment  and  speculation,  and  the  movement  was  very 
buoyant  and  active.  Prices  advanced  sharply  and  nearly 
all  the  well-known  bonds  on  the  Stock  Exchange  list 
participated  in  the  upward  movement. 

CLOSING  PRICES  OP  GOVERNMENT  SKCtTRITIES  IN  MAT,    1878. 

^-68, 1881^  ^5  20s,  Coupon^, — 10-408 — ,  .58,'Sl.  ^-4J48,'91-^   4s,     68. 

May         reg.  coup.    '65 n.  1867.    1868.  rrg.    coup.  coup.   reg.  coup.  cou.     cur. 

1 107X  107H  1033i(  106J,'         ..    106      105J<  Xl04>t  IftJ','  101)<      ....    119X 

2 H17V4  107X  103J<  106!«  1093^  106      10554  I04>»   10)>i  103X 

8 107X     ....  103J<     lOJJi  lOl^t  103><  1(H>,-  lOOW  119 

4 107X  lOSX  106X    l"5Ji  lOlH     ....  103X     ....  119!< 

5 S 

6 107^  107X  10.3^  lOex     ....  lOSJi     ....  lOIH  103«  103X     

7    lorx  107J4     ....  10i>s  105J,-     ....  106      104X     ....   103X     ....  1I9V 

8..   .   ..107>i   107>i  10)^  106«     ....   106      105r4  lOlX   103X      •■       KOJi      .... 
9 10~H  103Ji  K'63i     ....  lCHi<  lOfiX  lOlX  H'SX  103X  li  0^  119V4 

10 107K  103Ji        ..     ..    I06>i  108      1('4X  xl02M10.iJ<  lOox     .... 

11 107H  1U3«  106X     106>4  104X  Il'2V   M3>i     


12.. 

13 )07K 

14 107X 

16 103 

16 

17 108 

18 lOsX 

19 

80 W« 

21 1'8X 

a. 10«S' 

83. 108H 

24 119 

». 108J4 

K\'.'.".'.'m% 

29'. .'.'".;!  108k 

80 

31 108V 

OpenlnglOTX 
Hlghist.l  9 
Lowest..  1 07?; 
Uoslng.lOSX 


107X 

107X 

ll'7Ji 

108 

108 

103X 

losji 

108H 
1U8X 
108H 

loesK 

lC8Ji 


WV4  l(63i 
104  10«K 
...  1I6X 
104  li«'?< 
....  10«3i 
104K  M 


lOtH  107X 
104  «t  1<'7!4 
104!i  i07>j 
104^  107!i 
....  H7H 
....  107  ,H 


108  Jj 


1C8X 

107  X 

108  J4 
107S 
108X 


10l«i  107< 
lOlH  l''7W 
104\  107;* 

lOlV  I'-iJi 
103V  10614 
104V  107»S 
lOtV  IO614 
iOl\  lU7ii 


....  106)4  106!i 

109^  idfiii  106!^ 
1'6X 

lOtiV 
..     10«X   106« 

.  .   s  ...^..  .►. 

109Sf      ....   107 
109"4    

....  107H     . 

....  m\     ... 
3 


im%  locx  ii9;< 

....  10234  103>4     

I04;4  lO-'X  II 3X  100J4     .... 

105  112V  101  ...  !19>4 

....  1113  104}4  101      n\)% 

10j>4  103i4  194)4    


I05V         io4<i    ....  non 

105V  103)4  lOli^  101)4 
10.^)4  lO.iv  104H'      ..    120X 
105V  10  %  1U4H  10l>i    MX 

i"5V  ia3v  loiv  10  li  111 
lO'^i  losv  ioi;4  luiii  122 


I 


i(9u  mn 

..  Holiday 

109  V  19' >4  "'"H 
10 IV  106  I05»4 
10  V  lO'V  107H 
1  !i'4  10'>?4  105'4 
119.^  10.  H  lu;X 


....  106V  108V   Ift4V  101)4     ••.. 

107)4  11654  lOSX  104V     

106X  lUifi  tOiS  lOlK  ii* 


105)4     ....  lf4S4  1'1I)4  ••• 

lOIK  103)4  103)4  10)4  1'9)4 

1  5'4  xlO!VlOi->  liilV  122 

1  4,'4  xio.v  108)4  lOOv  119 

106)4  nioJM  104M  101^  an 


Junk  8.  1878.  j 
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IND  0 

.  i.  ■BODRimS  AT  LO!n>ON  IX  MAT. 

Consols 

II  8, 

1 

Conmls 

U.S. 

Date. 

for 

V«0, 

l(M(i 

(•of  New 

Date. 

for 

5-»l, 

10- 10 

Baof 

Wew 

Money. 

IS87. 
tMl 

M7V 

lb81.4Xii. 

Money. 

1867. 

lOSW 

l8^l 
10(1% 

4X«. 

U»7    I 

ilij  iW 

96  << 

10l« 

"     i 

»4  IVU 

lOU 

"     M 

96K 

109 

lOiK 

m 

105 

"     t 

93  i-m 

ICMV 

li>7^4 

"     » 

9«    7-1(1 

109 

I08K 

106% 

I01« 

"     4 

9i  1-ie 

I0«<^ 

107  X 

106H,104H 

"   sa 

96  11-16 

IO«X 

108« 

IWJi 

I06X 

"     I 

a.... 

.  .  

"     M 

96  ll-l(t 

109X 

1U9 

:o7ii 

105V4 

"     « 

»5X 

10«X 

una 

106     104X 

"     S8 

«6    »-lfl 

lOU^ 

10.IH 

107X 

lOJ)^ 

"      7 

3s  1-ie 

HWH 

}W% 

lOd     lOS 

"     S6 

H. 

"      8 

9i    9-lli 

lOili 

107H 

:o«    105 

"   «r 

97    I-I6 

109X 

109H 

I07H 

105H 

"      9 

96  lfr-16 

1U^H 

107H 

I06t<  lOiX 

"     98 

»?  6-ie 

1U9X 

109 1« 

107)4 

lUS^ 

"    10 

96 

lltHS 

MRS 

106X  106H 

•'     »9 

97    6-ln 

lO«)< 

lOUX 

:o7x 

lOSH 

"    11 

»  15-16 

lOrtj; 

107 )» 

106X  lOOX 

"    to 

97    7- 111 

li9!t 

109X 

lOtH 

105X 

"    IS 

s 

1 

"     81 
Open.  . 
Illgheat 

97    9-16 
M  18-16 

10.), 
109 

10»« 
1075t 

lorx 

106X 

lll6]i 

"    IS 

96 

108  )i 

107  J( 

m^.m'ii 

104H 

"    u 

36 

IW^ 

1UH4 

106>4 

lUSV 

97    9-111 

1U9S 

ma 

I07X 

X6X 

"    18 

96    1-lb 

108  ti 

tors 

iO«H 

I06H 

Lowest 

9<  18-16 

!UHi4 

1U7X 

106 

x«)f 

'•    18 

9«V 

l'«H 

i<i4 

106X 

MX 

Closing 

»7    9-l« 

lOHX 

wtn 

107)4 

X6K 

"    17 

KH 

KM 

IWiH 

106K 

104K 

n". 

"    18 

96    T-IC 

:u» 

108H 

lOtiV 

io4ir 

aa.  B 
£4    L 

97    9-16 

109H 

mn 

107X 

105K 

•'    J9 

8.  .. 

94    6-16 

1063i 

104X 

ma 

lUiX 

KAILROAD    AND    MISCELLANEOUS    STOCKS. 

The  stock  market  was  decidedly  strong,  and,  with 
some  exceptional  fluctuations,  the  tide  was  all  in  the 
direction  of  higher  prices.  The  enormous  grain  move- 
ment and  continued  increase  in  railroad  earnings  at  the 
West,  together  with  the  prospect  of  a  large  business 
after  the  harvest  of  187 -,  should  the  crop  yield  even 
fairly,  were  the  principal  reasons  alleged  by  the  bulls  in 
stocks  iis  forming  the  basis  for  a  higher  standard  of 
prices.  The  coal  combination  also  worked  harmoniously, 
with  higher  prices  for  anthracite,  and  the  market  was 
not  subject  to  any  depressing  influence  from  that  quar- 
ter. The  success  of  the  New  Jersey  Central  reorganiza- 
tion scheme  was  announced  and  the  stock  and  bonds  made 
a  large  advance. 

The  following  table  will  show  the  opening,  highest, 
lowest  and  closing  prices  of  railway  and  miscellaneous 
stocks  at  the  New  York  Stock  Exchange  during  the 
months  of  April  and  May: 


BANOE  or  STOOK8  IN  APRIL  AND  HAT. 


( 


Railroad  Slocks.  Open. 

Albany  &  Susquehanna.     75}i 
Bar.  C.  too.  &  North..     30 
Central  of  Kew  Jersey. .    1634 

Chicago  &  Alton 73>i 

do  pref...      'J9^ 

Chicago  Bnrl.  &  Quincy  101^ 

Chicago  Mil.  &  St.  PanI .    4J)i 

do       do  pref.    72Ji 

Chicago  &  Nsrthwest. . .    45 

do  pref.    TOJi 

Chicago  &  Rock  Island.  103X 
Cle»e.  Col.  Cin  A  Ir.d. . .  SO 
Cleve  &  Pittsburg,  giiar.  77 
Colnmb.  Chic.  &  Ii  d.  C.  4 
Del.  Lack.  A  Western. . .  56 
Dubuque  &  Sioux  City..    60 

Erie...  \Oii 

do  oref 24^4 

Hannibal  &  St.  Joseph..    11)^ 
do  do         pref.    26M 

Harlem...  149 

Illinois  Central 74)^ 

Kansas  Pacific  S% 

Lake  Shored  Mich.  So.     65 

Michigan  Central K5X 

Mo,  Kansas  &,  Texas.. . .      4 

Morris  &  Essex T8 

New  Jersey 120 

New  Jersey  Sonthem.. . .      1 
N.  Y.  Cent.  &  Uud.  RIv.  106>tf 
N.  T.  N.  Haven  &  Hart.  1S6 
Ohio  Ik  Mississippi 9 

do  pref..     l.^JK 

Panama 127>4 

Pitts.  P.  W.  A  Chic,  guar    93 
Bensselacr  &  Saratoga. .    96 
St.  L.  Alton  &  T.  H.  prf    12 
8t.  L.  Iron  Mt.  &  Soutb.      7>i 
Bt.  Louis  Kans.  CAN.      5 

do  do     pref.    93 

St.  L.  A  San  Francisco. .      2^i 

Stonington  12J 

Union  I'acUlc 69 

Wsbash 18)4 

Warren 72 

nisccllaneoas. 

Pacific  .Mail 80X 

Amcr  lean  District  Tel 

Atlantic  A  Paciflc Tel...  SOX 

Gold  A  Stock  Telegraph    

Western  Union  Tel Vl)i 

American  Coal ....         .  . 

Consol.  Coal 84v 

Maryland  Coal lO 

Penn.  Anthracite  Coal. .  73>4 

Pennsylvania  Coal    

Spring  Mountain  Ciial.       

Mariposa  L.  A  .M 2jif 

do       prf. 834 

Ontario  Silver  Mining..  85)4 

Quicksilver. ]8>4 

do         pr.;f 31 

Adam.s  Express    101  Ji 

American  Express 48J4 

United  States  Express..  61 

Wells  Fargo  Express....  88 


Hieh.  Low.    Cios. 


78 
34>4 
18 
75K 

ICO 

106 
51>4 
75)4 
^5)4 
76 

107K 
32li 
77  J4 
4X 
58 
60 
18« 
27  J4 
13 'i 

3i« 
149 
76>4 
9 
69)4 
Tifi 

80)4 
120 
1 
lOiX 
15P 

2) 

127>4 
98« 
96 
11 

8J4 

6 
28 

a« 

120 
72J4 
SOX 

78 


75(4 

29 

15)4 

72 

99)4 
101)4 

43)4 

71)4 

45 

69)4 
101)4 

23  J4 

74H 
3 

50« 

60 

10)4 

23!4 

IW 

25)4 
149 

74)4 
6)4 

61Ji 

65X 
«.K 

76 
119^4 

1 
105X 
158 
8!4 

15J£ 

las 

90 
96 
18 

7>4 

4 
20)4 

120 
67« 
»X 
72 


22X  nx 

22)4  so" 

MJi  78i4 

25"  2iJ4 

!0  9J< 

78>4  78>4 


3 

37 


I'/i 
35 


«>4  16)4 

34i4  30>4 

102!4  101>4 

4li,<4  4814 

61  60 

90  89 


•;7 

29)4 

16 

73 

99>^ 
10354 

49)4 

73)4 

51)W' 

71 
105 

87 

76 
4)4 

51J4 

60 

12)4 

2:)4 

11>4 
2634 
148 
76 
SH 
6;j4 
68)4 
3 
77>4 
180 
I 
I06X 
15S>4 
8X 
17>4 
186 
90J4 
96 
12 
7X 
4J< 
80J4 
2,'4 
120 
6094 

72 
21 

«i>i 

86J4 

»■■ 

10 

;s!4 


1** 
*x 

35  J4 
16M 
DM 
108)4 
49^ 
80)4 
3»X 


Open. 
77 
89 
17 

1-iH 
lOJ 
104 
49)4 
73>i 
5134 
71)4 
104)4 
26 
76 
3)4 
SIX 
60 
12)4 
88)4 
IIX 
86)4 
148J4 
76 
8 

6134 
6S)4 

3 

77)4 
120)4 
IX 
106 
159 
8)4 
15H 
lai^i 
90 
98 
U 
7)4 
4« 
20 

ny. 

8934 
15 


May. 

High.  Low. 

77 


27 

1634 

70 


33)4 
26X 
7J 

101 

105X  100 

643i  4') 

81  7234 

MM  49)4 

78)4  703i; 

11231  104)4 

2!1)4  25)4 

SIX  74)4 


5 
56X 
61  !4 
15X 
82 
12X 


3X 
61X 
60 
IIX 
86X 
IIX 


29)4      28X 
148X    147 
e4X      76 


8X 
63X 
7114 

3 
8S 


7 

61)4 

6)X 

2)4 

77X 


120)4  120)4 

IX  1 

llOX  10.1  iK 

160X  159 

9X  7M 


17 
124X 
97X 
100 
13 
7X 
5X 
22 
?X 


15X 
118 

90 

98 

113f 
6X 
4X 

20 
1« 


ClOB. 

83 
32X 

asx 

78M 

ICl 

105 
53X 
80X 
53X 
■7X 

112)4 
28 
81 
454 
56X 
61)4 
15)4 
32 
UK 
27X 

147)4 
63)4 
7)4 
63)4 
66X 
2)4 
8»X 

120M 
1 

llOX 

160X 
9 
16)4 

118 
97)4 
98 
IIX 
6M 

4y, 

aix 

IX 


72X      68X      69X 
15X      12X      18X 


81 

22 

21M 

62 

80X 

30 

l6" 

155" 
50 


16X 
33 

102)4 
49 
50 
89X- 


21 X  17X 

22  18 

23M  21 

62  — 


S3X 
80 


10 


79X 
28 


1«X 

19 

83 

68 

83X 

28 


10  10 

188"  lis"  isis" 

50         50  50 

IX        iH  IX 

MM  x3SJ4  x36J4 

16X      16  16 

31         30  34 

104  101  102M 

62)4      48X  49 

60          16X  4?X 

91)4      89M  91 X 


Del.  A  Hud.  Canal., 

Canton 

Pullman  >'alace 

Union  Trnst 


April.— 

Open.  High.    Low. 

...     81)4      6734      51 
..     15)4      16  14 

...    74)4      7rx      78' 


. May. , 

Opon.  Uigli.    LOW,  Cios. 

6614      61X  86 

IS         16  16 

77  x7i)i  xn»% 

lis  lis  116 


GOLD    AND    EXCn.VNOE. 

Under  the  influence  of  the  large  sales  of  Government 
bonds  and  the  withdrawal  of  gold  into  the  Treasury,  the 
premium  advanced  to  101,^  and  closed  at  101. 

Foreign  exchange  was  drooping,  and  the  nominal 
rates  of  prime  drawers  fell  o£F  from  4"87  for  sixty  days' 
sterling  at  the  opening  to  4"8li  at  the  close,  while 
demand  bills  declined  from  4 '89^  to  4*86.  The  absence 
of  any  demand  from  importers  of  bonds  and  the  large 
exports  of  produce  were  the  principal  features. 

OOUBSE  or  GOLD  IN  MAT,    1878. 


Date. 


I 


Wednesday. . .  1 

Thursday 2 

Friday « 

Saturday 4 

Sunday 5 

Monday 6  lOO?; 

Tuesday  ..  ..  tIiODi^ 
Wednesday...  8,100^ 
Thursday.  ...  U  IU0.!4 

Friday Hi|lonv, 

Saturday  ...  .11  100)4 

Sunday 12 

Monday 13 

Tuesday 14 

Wednesday...  15 

Thursday Iti 

Friday 17 

SaturtMy 18 

Sunday 19 

Monday 20 

Tuesrlay  .        21 
Wednesday... '.2  -^^y^ 
Thursday...   .a3ll00!» 

Friday i4  lOOX 

Saturday 25  101 


lOOX 
lOCX 
lOOX 
lOO'i 


lOOXi 
llOX 
100  X 

loox 

10.IX 
lOOX 


icox 

lOOX 
10034 
iOOX 


loox 

IOOX 

lOiiX 
!'JOX 


100,'i'lOOX 

I(K),v;10iM 
100J4,li0J4 
lOIXKWX 
IOOX  10i<!4 
100>4  loox 


IOOX 
IOOX 
100  Ji 


lO^M 
IOOX 
lOiX 
IOOX 
IIIOV 
IOOX 


IOOX 
1C0« 
lO'lX 
IOOX 
IOOX 


IOOX 
lOflX 
IOOX 
IOOX 

IOOX 
10034 


IOOX 
lOiix 
10034 

IOOX 

101 


IOOX 
IOOX 

IOOX 

ICOX 

iooxj 
loOMi 

IOOX 
l(iOi« 
100)4 
100)4 

ioox 
IOOX 
IOOX 
IOOX 
IOOX 
10034 


Date. 


IOOX 

101 


Sunday 26 

Monday 27 

Tuesday 28 

Wednesday. ..29101X 

iThursday 30!..  .. 

Friday SlilOl 


IOOX  1 100 


IOOX 

iimx 
IOOX 

IOOX 

101 

IOOX 


May,       1878 

1877. 
"  1876. 

"  1875. 

"  1874. 

"  1873. 

"  1872 

1871, 

1870. 
'•  1869. 

1868. 

1867. 

1866. 

1865. 

"  1864. 

"  1863. 

"  1864. 

Since  Jan.  1,  "i 


IOOX 
106X 
Uax 
115X1 
ll»xl 

..  mx 

..jll2X 

..'IIS.X 
134X 
131IX 
l:»X 
12oX 
H5X 
177 
151 
102X 

8  102X 


lO'iJi 

101 
lul 
lloli 
lUl 


IOOX 
106^4 
112X 

:i-) 


101 
101 X 
loiX 
d-y.. 
lOlX 


101 

lOlX 

lOlX 


101 


101 
06X 


10154 

I07X 

"8!i,112K 

116X|116X 
lli;<  113X,112J< 
116X111  X  118X 


ll'X 

111 

I13X 

131M 

i3l)X 

1.35 

125X 

I28X 

168 

145X 

102X 

IOOX 


!14X 

112X 

115X 

14«X 

140X 

138X 

141 X 

145X 

190 

I54X 

lOiX 

:02X 


114X 

111« 

114X 

13934 

189X 

188X 

140X 

137 

190 

145 

10»X 

101 


bankers'    STEBLINa  EXOHANOE  rOR  HAT,    1878. 


My 


60  days. 
l.,4,8Si4@4 
•■  2.  4. .'■6  ©4 
"  3..4.85X@4 
"     4..4.85X@4 

"     5 

"  6..4.85xa4 
"  7..4.85;t(a4. 
"  8,.4.8iX®4 
"  9  ,4.S6X@4 
"  10..4.85X@4 
"   II. .4. 85X84 

"  12 

"  13..4.85X04. 
"  14. .4  8>X@4 
"  15,  4.85  S4 
"  16. .4.85  @4. 
Bangs 


87  4 

88X  4, 

88X  4 

86)4  4 


3  days, 
.89    134. 89X 
.8i>4ia4.89 
88    ®4.89 
.88    @4.89 


86M 
86X 
86X 
8«M 
8«X 
86X 
.8. 


S8  ©4.89 

88  ®4,89 

38  ®4,89 

88  ©4.89 

88  (^,89 

88  @4.8') 


86M  4, 

36  4 

8SX  4. 

88)4  4 


88    ®4,88M 

srxia4.88 

87X®4.88 


May  17 

"  18. 

■'  19. 

•'  20. 

"  21. 

"  21. 

"  23. 

"  84. 

"  25. 

"  26. 

"  27. 

"  28. 


60  davs, 
.4.85X®4,I 
,4.86X®4.! 


.4,85X@1 
.4.85X(a4. 
4.84X^1 
.4.8I.X®4. 
,4.81X@4. 
4.8434a4. 


.  S 


3  days. 

4.87X®(.83M 

4.8734®4.883< 


85X 
86'/, 
86M 
86)4 


1.87xa4.3SM 

4.87X@4.8S)4 

4  87X04.88 

4,87X94.88 

4.87X®4.S8 

4.87X^.38 


,4  85X"4.84X  4,86X(a4,87 
.4.82X(%4.SaX  4.85X'<i4.86 
.4.82X®t.8ax    4.E5X®4.86 

30 Holiday       

31. .4  83X'@4.8i       4.85X®4.86 

4.82X@4.87       4.85X®4.89X 


TH£    DEBT  STATEMENT  FOR   MAY,    1878. 

The  following  is  the  official  statemeat  of  the  pttblic  debt  M 
appears  from  the  books  and  Treasurer's  retarns  at  the  close  of 
business  on  the  last  day  of  May,  1878 : 

Debt  bearing  Interest  tn  Coin. 


Character  of  Issue. 


69  Of  18.58 

68  of  1881 

lis,  Oregon  War 

6s  of  18-il 

6s  of  1881 

58,10'40's 

68,  6-2U8  of  1865,  new, 

6s,  6-208  of  1867 

6s,5-20sof  1888 

5s.  Funded  Loan,  1881 
4XS,       do.  1891 

48,  do.  1907 

Aggregate  of  debt  bearing  interest  In  coin. 


Bonds  Ontstandlng. 


Registered.      Coupon. 


4260.000 
13,85),000 

126',788.'7()0 

5«,2i  0.55 1 
144,-i21,0^ 

51,326,860 
105,861,800 

15,960.000 
232,149,800 
148,35',  too 

66,739.860 


$959,71  .600 


4,562.00« 
946.a0« 
62,6S2,65* 
80,799,484 
50,345,869 
55.527.800 

201,755,000 
21,616,300 

276,290.560 
86,640,900 
26,110,180 


$809.084.080 


*  Conpons  sf  $50  and  $100  bonds  are  paid  annually  In  March. 

The  sizes  or  denominations  of  each  issue  of  bonds  are  as  follows:  (a)  ConpoB, 
*1,000,  registered  {5,0)0.  (*)  coupon  $1,000,  registered  $1,000,  $5,000,  $10,000, 
(<;)  $.50,  $1U0  and  $500.  (<f)  coupon,  $50,  $100,  $500  and  $1,000,  registered,  same 
and  also  $,5,00ij  and  $10,000, 

On  the  above  issues  of  bonds  there  Is  a  total  of  $4,586,2i7  of  Interest  orer-dae 
and  not  yet  called  for.   The  total  current  accrued  Interest  to  date  is  $26,277,693w 

Debt  Bearine  Interest  In  Laivtal  Idoner* 


I  Principal.  Interest 


38,  Navy  pension.  Act  July  23, '68,  Int.  appl'd  only  to  pen9"n»l$14,000,OOo|$n5,00« 


Debt  on  Which  Interest  Has  Ceased  SInee  natnrltr* 

There  is  a  total  amount  of  over-due  debt  yet  outstanding,  which  haa  never 
been  presented  for  payment,  of  $6,141,600  principal  and  $S19,3(i8  Interest  Of 
this  amount,  $5,3.^2,8  JO  are  on  the  "  called''  five-twenties. 
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Debt  Bearing  no  Interest. 


Character  of  Issue. 


Old  demand  notes.  ..A 

Legal-t«nder  notes  ...< 
Certificates  of  deposit.. 
Fractional  currency. .  < 


Coin  certificates... 
Silver  certificates . 


Authorizing 
Acts. 


July  17, 
Feb.  12, 

Fel).  25, 
July  11, 
Mar.    3, 


•611 
'62  f 


Issues. 


June    8,  '72. 


Prior  to  1869 
Series  of  1889 
Series  of  1874 
Series  of  1875 
Series  of  1878 


July  17, 
Mar.  8, 
June  30, 

Mar.  3, 
Feb.  23, 


r 

65  I 
68^ 
64  1 


78. 


First.... 
Second  . 
Third... 
Fourth.. 
Fifth... 


Amount. 


$19,483,397 

148,933,432 

3S,300,6;K 

137,111,155 

2,408,400 


4,335,151 
3,111,907 
3,015,486 
4,031,8)9 
2,3i)8,294 


Aggregate  of  debt  bearing  no  interest $451,930,6.52 

Unclaimed  interest  7,267 


Total. 


$62,897 


346,681,016 
35,705,000 


16,651,698 

53,431,600 

343,010 


Recapitulation. 


Debt  bearing  Interest  in  Coin — 

Bonds  at  6  per  cent 

Bonds  at  5  per  cent 

Bonds  at  4>^  per  cent 

Bonds  at  4  per  cent 


Total  debt  bearing  interest  in  coin 

Debt  beari.vo  Interest  in  Lawful  Monkt — 

Navy  pension  fund  at  3  per  cent  

Debt  on  which  Int.  has  ceased  since  Maturity. 
Debt  bearing  no  Interest— 

Old  demand  and  legal  tender  notes 

Certiflcates  of  deposit 

Fractional  currency 

Certificates  of  gold  deposited 

Total  debt  bearing  no  interest..- 

Unclaimed  interest , 


Amount 
Outstanding. 


$735,619,000 

70i,i66.650 

8-35,000,000 

91,S50,000 


$1,763, 

14, 

6, 

$316.' 
35, 
16, 
52, 


735,650 

000,000 
143,500 

743,313 

~05,00i: 
,658,698 
,8M,64a 


$451,930,652 


Interest. 


Total $2.240  809,802 

Total  debt,  principal  and  interest,  to  date,  Including  interest  due 

not  presented  for  payment 

Amount  in  the  Treasury — 

Coin 

Currency 

Currency  held  for  the  redemption  of  fractional  currency 

Special  deposit  held  for  redemption  of  certiflcates  of  deposit 
as  provided  by  law 

Total 

Debt,  less  amount  in  the  Treasury,  June  1,  1878 

Debt,  less  amount  in  the  Treasury,  May  1,  1878 


Decrease  of  debt  during  the  past  month. 
Decrease  of  debt  since  June  30, 1877 .  


$80,803,732 

175,000 
319,358 


7,867 

$31,335,417 

8,872,145,280 

189,708,0  1 
8,091,718 
10,000,000 

35,705,000 


}-:38,507.769 
2,033,ti37,450 
2,03S707,C48 

$8,070,198 
26.520,772 


Bonds  Issued  to  tUe  Pacific  Railroad  Companies, 
Payable  In  liaTVlul  money. 

Interest 

Character  of  Issue. 

Interest 
Amount       paid  by 
Outstand'g.  United  St's 

Interest 
repaid  by 
tr  nsp't'n. 

Balance  of 
Int.  paid 
by  U.  S. 

Central  Pacific 

$25,885,120 
6,303,000 
27,236,512 
1,600,000 
1,(70,560 
1,688,820 

$14,910,465 

4,049,313 

15,969.801 

1,021,808 

1,017,:^64 

926,951 

$2,,3-28,303 

1,532,497 

5,41.3,749 

67,493 

9,.367 

71,160 

$18,582,161 

8,516,845 

10,526,051 

954,309 

1,008,597 

855,791 

Kansas  Pacific 

Union  Pacific 

Central  Branch,  Union  Pacific. 

Western  Pacific 

Sioux  City  and  Pacific 

Total 

$64,623,512  $37,896,331 

$9,453,517 

$28,443,757 

18*8 
$3,094,748  47 

10,000,COO  00 


The  Pacific  Railroad  bonds  are  all  issued  under  the  acts  of  Jnly  1, 1868,  and 
<fnly8,  1864;  they  are  registered  bonds  in  the  denominations  of  $1,000,  f  5,000 
and  $10,000;  bear  6  per  cent  interest  in  currency,  payable  January  1  and  July  1, 
and  mature  30  years  from  their  date. 

The  following  is  a  comparison  of  the  condition  of  the  Treasury 
June  1,  1877,  and  June  1, 1878: 

Balances.  1877. 

Currency $4,515,515  47 

Special  fund  for  the  redemption  of  fractional 

currency  7,71.8,87100 

Special  dt-positof  legal  tenders  for  redemp- 
tion of  certiflcates  of  deposit 46,510,000  00  35.705,0  )0  00 

Coin  108,137,.i83  33  189,708,03110 

Coin  and  silver  certiflcates 45,407,600  OO  53  828,610  00 

Coin,  less  coin  and  sliver  certificates 63,729.583.33  136,831,381  10 

Outstanding  called  bonds 14,105,400  00  5  39-2,800  00 

Other  outstanding  coin  liabilities 8,003,^70  S3  5,019,8-24  41 

Outstanding  legal  tenders 360.412,530  00  346,631,016  00 

Outstanding  fractional  currency 21,806,930  23  16.658,698  58 

Outstanding  silver  coin 32,773,7 14  O'i  33,954  118  34 

Total  debt,  less  cash  in  Treasury 2,063,377,843  37  2,033,637,450  61 

Beductlouof  debt  for  May H,9il,374  88  8,070  198  03 

Reduction  of  debt  since  July  1 •36,063,003  62  2-,5S0,772  63 

Market  value  of  gold 106  37  101  12 

Import?  (1-2  months  ending  April  30) 429..s54,9b3  00  458,7il.356  lO 

Exports  (12  months  ending  April  30) 602,9r,341  00  681,143,525  00 

*  This  reduction  includes  $9,553,800  Geneva  award  bonds  canceled. 
— Messrs.  Drexel,  Morgan  &  Co.  and  Winslow,  Lanier  &  Co. 
are  oflFering  the  first  mortgage,  40  year,  7  per  cent  bonds  of  the 
Di-l.  &  Hudson  Canal  Company.  These  bonds  are  secured  by  a 
first  and  only  lien  on  the  property  of  the  C»mpany  in  Pennsylva- 
nia, including  the  canal,  railroads,  mines,  coal  and  other  lands, 
rolling  stock,  leases,  &c.  The  price  ia  placed  at  par,  and  it  is 
understood  that  Messrs.  Drexei,  Morgan  &  Co.  negotiated  lor 
the  bonds  some  time  ago  when  everything  was  depressed,  and  are, 
therefore,  able  to  offer  them  now  at  this  price. 

— The  bonds  of  the  Dakota  Southern  Railroad  Company,  which 
have  been  offered  in  our  market  by  Messrs.  Walstou  H.  Brown  & 
Brother,  have  all  been  successfully  placed.  The  original  issue 
of  these  bonds  was  $000,000,  of  which  $42,000  had  been  canceled 
by  the  sinking  fund;  the  remainder,  $.558,000,  sold  by  this  firm, 
are  at  the  rate  of  only  $9,000  per  mile  of  road.  Tiie  company 
has  fully  extinguished  its  floating  debt,  and  the  increasing  net 
earnings  are  at  the  present  writing  over  50  per  cent  in  excess  of 
the  amount  required  to  pay  the  interest  on  its  bonded  debt. 


^ouctavuKiJommcvclalgtiQtisTx^cxaB 


RITBS  OP  B.^CHAirGB  AT  I.ONOON  AND  ON  I.ONUON 
AT  LATEST  DATES. 


KXUHANQK  AT  LONDON- 
MAY  85. 

EXCHANGE  ON  LONDON. 

latest 

OH— 

nics. 

RATE. 

DATE. 

TIHE. 

bate. 

Paris 

J5.12.!fa25-23X 
■25.31)     625.35 
•20.56    <a20.b0 
20.56    S20.60 

May  21. 

May"  24. 
May  24. 

25.15 

Paris      

i  months. 

3mos. 

Berlin 

20.43 

aambnrg 

20.42 

Frankfort  .... 

** 

•20.55    ©20.60 

May  24. 

short. 

20  12 

Antwerp 

(i 

25.35    ©•25.40 

May  •24. 

'* 

85.17X 

Amsterdam..  . 

short. 

12.2!<@I2.3)i 

May  24. 

*• 

12.12 

Vienna 

3  months. 

n.-iixenii-six 

May  24. 

3mos. 

121.10 

Genoa. 

*' 

37.92  ii@27.93X 

May  24. 

short. 

S7.60 

Naples 

'• 

•.i7.93H@'37.97>i 

.... 

Madrid 

iC 

iTA&n>i 

May  iO, 

3mos. 

48.  SO 

Cadiz  

'* 

47Ji@48 

.... 

.... 

Lisbon 

90  days. 

515i@517-j 

.... 

8t.  Petersburg. 

3  months. 

!l3"»®23>i 

May  20. 

3mos. 

23  19-32 

Sew  York.... 

May  21. 

60  days. 

4.M« 

Rio  de  Janeho. 

Apr.  24. 

90  days. 

33tf. 

Pernambuco. . . 

Apr.  28. 

•' 

23d. 

Buenos  Ayrea  . 

.... 

Apr.  15. 

49H@49« 

Lima    

60  days. 

1».85i<j'.'#'r'pee 

Aor.  12. 
May  22. 

a  mos. 

27d.  per  sol. 

Bomoay 

is.  BVrf- 

Calcutta 

l«.8X<i.^r'pee 

May  22. 

" 

1*.  SKd. 

Hong  Kong... 



May  23. 

" 

»s.V.>id. 

Shanghai 

May  20. 

" 

6*.  t'^d. 

Alexandria 

.... 

May  22. 

3  mos. 

97% 

LFrom  our  own  correspondant-l 

London,  Saturday,  May  85,  1878. 
As  we  approach  the  summer  months,  the  money  market 
assumes  an  easier  appearance ;  and  the  present  indications  are 
that  the  directors  of  the  Bank  of  England  will  not  be  able  to 
maintain  their  present  minimum,  of  3  per  cent.  The  renewed 
ease  of  the  market  is  due,  not  so  much  to  an  actual  increase  of 
capital,  as  to  a  constant  diminution  in  the  demand  for  loans  and 
discount  accommodation.  The  increase  in  the  supply  of  capital 
is  thus  more  relative  than  actua),  and,  consequently,  should  there 
be  an  improvement  in  our  trade — at  the  present  time,  unfortu- 
nately, very  doubtful — the  effect  would  be  more  speedy  than  if 
money  was  accumulating  rapidly  on  the  London  market.  The 
supply  of  mercantile  paper  is  now  steadily,  if  not  rapidly,  dimin- 
ishing, and  it  is  certainly  the  fact  that  the  commercial  prospect 
is  very  unpromising.  Financial  enterprise  also  shows  no  indica- 
tions of  revival,  and  should  there  be  no  resuscitation  of  the 
export  demand  for  gold,  there  seems  to  be  nothing  calculated  to 
prevent  a  downward  movement  in  the  value  of  money.  The 
question  of  reducing  the  rates  of  interest  allowed  for  deposits 
has  been  under  discussion,  and  an  announcement  has  been  made 
by  the  discount  houses  to-day,  reducing  the  rate  to  the  extent  of 
\  per  cent.  The  directors  of  the  Bank  will  not  be  long  iu 
making  a  change,  unless  Count  Schouvaloff's  journey  to  St. 
Petersburg  has  been  attended  by  so  happy  a  result  that  all 
apprehensions  of  war  are  removed.  The  belief  is  that  the 
mission  has,  to  a  certain  extent,  been  successful,  but  the  fear  is 
that  the  necessity  for  protracted  negotiations  at  a  Congress  exists, 
and  whilst  they  are  in  progress  the  public  mind  is  certain  to  be 
sufficiently  agitated  to  prevent  that  improvement  in  trade  which 
is  so  much  to  be  desired.  As  regards  the  harvest,  the  prospect  is 
still  satisfactory.  There  has  been  a  much  lower  temperature 
during  the  week,  and  the  weather  has  been  unsettled.  Should 
June,  however,  be  a  fine  month,  we  shall  secure  a  large  crop  of 
grass,  and  in  due  course  there  will  be  an  abundant  yield  of  roots. 
The  wheat  crop  will  also  be  a  fair  one;  but  the  impression  is  that, 
owing  to  the  late  rains,  it  will  not  be  so  abundant  as  had  been 
anticipated.  The  summer  may,  nevertheless,  be  dry,  and,  if  so, 
there  will  be  an  abundant  yield  of  most  descriptions  of  agricul- 
tural produce.  Should  this  be  the  case,  it  is  to  be  hoped  that  if 
one  effect  be  to  produce  ease  in  the  money  market,  another  will 
be  to  give  some  stimulus  to  trade.    The  following  are  the  presen.. 

quotations  for  money  : 

Per  cent.  I  Open-marKet  rates :  Per  cent. 

Bankrate 3     1     4  months' bank  bills 2>i®2X 

Oten-marketrates:  I     6  months' bauk  bills 8X@'2>t 

30and  60 diys' bills 2    @2)i(  I     4  and  6  months' trade  bills.  2ii(33 

3months'bilIs 8    ©^Ji  ! 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
discount  houses  for  deposits  are  subjoined  : 

Per  ct. 

Joint-stock  banks j^ 

Discount  houses  at  call j^ 

Discount  houses  with  7  days' notice JX 

Discount  houses  with  14  days'  notice 1* 

Annexed  is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  the  Bauk  rate  of  discount,  the  price  of  Consols, 
the  average  quotation  for  English  wheat,  the  price  of  Middling 
Upland  cotton,  of  No.  40's  Mule  twist,  fair  second  quality,  and 
the  Bankers'  Clearing  House  return,  compared  with  the  lour 
previous  years : 
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1S71.  iSr.i.  18T*. 

circulation— IndndiDff       £  £  £ 

bank  noil  bllla M.'.aMIS    «T,19l.S01    S7,6T0,7M 

Public  (Icpoalta 7,0*i,»98      5,58S,»87      :,6H8,*)7 

Other  di-piwiti! 11,g9.l,471    19, •116,559    80,614,'«5 

GoviTiim.nt  mcurltlea.  13.905,4(11    13.588,116    M,54.%S6^ 

Other  8.'ciirlilo< 19.«00.419    19,068,M4    16,9(10,74« 

Reserve  of   notes  aud 

coin 10.989,440    10,814,873    14,712,432 

Coin    and   bullion   la 

both  dopartmonta  ...  iSI,7li9,a3S    93,196,642    J7,09J,3}2 
Propirtfon  <  f  reseive 

to  lltthllitiea 81'55 

Bank-rate 3;<  p.  c.      8X  p.  c.      Si4  p.  c. 

Consols W«  OIX  »S>f 

Eiisliiili  n'hcat,av.price     69a.  id.      iU.    Od,      443.  lid. 
Mid.  Upland  cotton...         iHi.  7>fd.  6yid. 

No.  40V  ninle  twl8t,rair 

id  quality la.  l!<d. 

Clearinc  House  return.    83,7J5,U00 


llVid. 
8I.7T9,lC0 


18T7. 
£ 
•29.35.3.781 
tl.41»,S39 
ii,ltt7,8n 
15.864.904 
19,817,891 

11,789,443 

24,851,497 

40-83 

3p.  C 

91^ 

68a.  9d. 

6Xd. 

9Kd. 


1879. 
£ 
25.757,136 
«,?5ii,';S7 
21,486,501 
15,556,489 
19,398,2:0 

10.739,617 

23,209, 79-i 

38-43 
8  p.  c. 

«tiX 
528.  Id. 

6«d. 

!>Xd. 


84,a3;,UOO  106,120.000 


1".  OVd. 
91, -297.(03 

The  demand  for  gold  for  export  has  been  upon  a  very  moderate 

scale.     No  imporis  of  bar  gold  al-e  reported,  but  sovereigns  are 

arriving  from  Egypt  and  other  places  and  these  are  sent  into  the 

Bank.     Silver,  owing  to  the  fact  that  there  is  no  Indian  demand, 

remains    dull,  and  prices  have  further  declined.     The  Eastern 

demand  for  the  means  of  remittance  is  met  by  the  Council  drafts. 

Mexican  dollars  are  cheaper.     The   following  are  the  present 

quotations  for  ballioo  : 

SOLD. 

Bar  Gold,  fine per  oz.  standard. 

Bar  Gold,  retlnable ....  per  oz.  standard. 

hpanish  Doubloons per  oz.,  nominal. 

South  .American  Doubloons per  oz. 

United  States  Gold  Coin per  oz. 

German  tjold  coin « ptr  oz. 

SILVER. 

Bar  Silver,  fine per  oz.  standard,  nearest. 

Bar  Silver,  con'ng  5  grs.  Gold per  oz.  standard,  nearest. 

Mexican  Dollars , per  cz,  nearest. 

Five  FraMc  Pieces peroz. 

Quicksilver.  £7  Os.  Od.    Discount.  3  per  cent. 

£400,000  in  India  Council  bills  continue  to  be  offered  at  the 
Bank  of  England.  The  rate  obtained  last  Wednesday  was  Is.  8f  d., 
at  nbich  price  large  allotments  were  made. 

Annexed  are  the  current  rates  of  discount  at  the  principal 
foreign  markets  : 


77 
7: 
71 
73 


76 
d. 

53  X 
53;s 
52X 


d.       B.  d. 

9  ®  .... 

11  @  .... 

6  ®  74  9 

9  ®  .... 

4  @  .... 
3>f(»  .... 


Pans  

Amsterdam , 

Berlin 

Hamburg  

Frankfort 

Leipzig 

Genoa....  _.. 

Geneva iH 

Bmssels 


Bank    Open 
rate.    markH. 
p.  c.     p.  c. 
2         1% 
3X  3!<@.3>i 
4         3 
4         2>^ 
4      2}<'a23li 

4  3 

5  4 


Vienna  and  Trieste... 
Madrid. Cadiz  and  Bar- 
celona   

Lisbon  and  Oporto. . . . 

St.  Petersburg 

New  York 

Calcutta 

Copenhagen 4Jia5     4X@: 


Bank 
rate. 

Open 
mart't. 

p.  c 
4X 

p.  c. 

6 
6 
6 

4jkr®<Ji 

4S5>i 

The  stock  markets  have  been  buoyant  during  the  week,  the 
the  prominent  feature  being  a  demand  for  Egyptian  Government 
securities,  which  have  experienced  a  marked  improvement  in 
price.  To-day,  however,  there  has  been  less  buoyancy,  and  the 
quotations  are  weaker.  The  American  market  has  been  firm 
and  prices  have  had  an  upward  tendency. 

Annexed  are  the  closing  prices  of  Consols  and  the  principal 
American  securities,  compared  with  those  of  last  week : 


Redm. 

Consols 

United  States ISsi 

Do       5--20 1885 

U.S.  1867,  6s ; 1887 

Do  funded,  58....      1881 

Do  10-40,58 1904 


May  18. 
96Ji©96>tf 
lOit  @110 
105  fil06 
t0eK®109 
106XS10J 
107i«iail8X 


Do  funded.  4Xs,  Issued  at  103>i. lOiKitLUS 


IiOoislana  Levee,  8s J875     4; 

Do  68 42 

Massachusetts  58 Iftjg  106 

go  58 1894  106 

go  5s 1900  103 

Do  5s 1889  108 

Massachusetts  58 1891  108 

Do  58 18S5  lOS 

Virginia  stock  58 30 

Do  68 .30 

Do  New  fundej  68 1905  61 

AHBRIOAN  DOLLAR  BONDS  AND  8BARB8. 

Albany  &  Susquehanna  cons.  mort.  "s.  NoB.5fll 

to  1,500,  Inclusive,  guar,  by  Del.&Hud.Canal.. 1906  96 

Atlantic  a,  Great  Western  Ist  M.,  fl.OOO.  7e...l902  30 

Do  2d  mort.,  11.000, 78.. 1902  13 

Do  3d  mort.,  $1,000 1902       6 

Do    let  mort.  Trustees'  certificates 31 

Do    Sd      do  do  13 

Do    3d      do  do  6 

Atlantic  Mississippi  &,  Ohio,  Con.  mort.,  7i 1905  22 

do  Committee  of  Bondholders' ctfs 22 

Baltimore  &  Potomac  (Main  Line)  Ist  mcirt,  6s.  1911  83 
do            (Tunnel)  Ist  raortguee,  68. 

(guar,  by  Pennsylvan  la  &  No.  CentRai  Uvay).  191 1  85 

Burl.  Cedar  Rapids  &  No.  KR.  ,>f  Iowa,  Ist  mort..  f:6    ,,»  «, 

Central  of  New -Jersey  shares  -20>i(a  Slii 

Central  of  New  Jersey,  cons.  mort..  7s 1999  82    a  81 

Do  ex  funded,  coup,  from  April  I,  )8i7, 

„     .    ,„    ,     to  .July  1,  1«9,  Inclusive 70    @  73 

n'!S' ,,?"'''£  °'  California,  1st  mort.,  68 1896  In8«ai0«« 

Do Callfor.& Oregon  Dlv.lstmort.gld.bd8,«e.l89i  92    a  91 

""    Lajid  grant  bonds 1890  8S    ^90 


@  52 
&  53 
®108 
eiOB 
®110 

tllO 
no 

®110 
®  35 
®  35 
®  63 


®  M 
®  83 
®  15 

a   7 

@  33 
®  15 
@  7 
@  87 
@  57 
®  85 

©  87 
®  68 


May  55. 
98W®  9ir, 
IU9!4@nO"4 
105    ®1C6 

iosjiai(i<ijc 

107Si@107Ji 

:o3jr®iofl)4 

1C5  ©10534 
©  62 
®  62 
©108 
©103 
©110 
@110 
®U0 
©110 
©  32 
©  28 
©  61 


42 
106 
106 
lOH 
108 
103 
108 
28 
34 
59 


©  99 
©  31 
©  13 


5H®    6H 


32 
@  14 

©  7 
©  27 
©  -27 
©  85 


85    a  S7 
66    ©  68 
2:X@  23>i 
81    ©  83 


Do 


Chicago  Burl.  AQuincy  sinking  fund  bonds .'.'.  ...  93    ©  94 

Del.  &  Hud.  Can.  78 99    aiot 

Detroit  &  Milwaukee  1st  mortgage,  7» 1875  85    ©45 

B,i..«im   K  2d  mortgage,  8« 1875  S«    ®  45 

Srle  1100  shares ...  .  1'2)<©  13 

Do  reconstruc-.ion  trustees'  aeaetsm't,  $?  paid.' ' '  11    ffi  13 

g°       .  do  do         $4  paid...  "    -     " 

Do  preference.  7s 

Do  reconstruction  trnstees'  asieesm't,  $3  oald  " 
2°  «o  *3  paid".'.' 

Do  convertible  gold  bonds.  7a ....1904  »b 

Do  reconstruction  trustees'  certlflcates,  78 SOJia'eiii 


l( 
31 
H 
33 


^  33 
©  36 
©85 


68>i®  l^X 


May  18. 

-■     ~  84 


Redm. 

Galveston  A  narrlsburg,  1st  mortgage,  ea 1911      81    . 

Illinois  Central,  $100  xharos 17^4; 

Do  Bondsi.  1st  mort.  Chic.  A  Springf..    —    ' 

Lehigh  Valley,  con!«)li(lated  mortgage,  6fl 1^ 

Marietta  A  Cincinnati  Railway,  7s 1891 

Missouri  Kansas  &  Texas,  Ist  mort.,  gnar.  gold 

bonds,  English,  7s 19C4 

New  York  Central  <fc  Hudson  River  mortg.  bonds. 7 

New  York  Central  $100  shares  

Oregon  &  California,  let  mort.  78  1890 

do       Frankfort  I  ommlt'e  Receipts,  i  coup. 

Pennsylvania,  $50  shares  28 

Do.  Ist  mort.,  6b J880    ICJ 

Do.  con^ol.  sinii'g  fund  mort.  68 1905      tfj     .,  __ 

Philadelphia  cS;  Reading  $50  shares 13X©  \*)i 

Pittsburg  Fort  Wayne  &  Chicago  equipment 

bonds  (guar,  by  Pennsylvania  R.  R.  Co.),  88  104    ffllOB 

Union  Paciflc  Land  Grant  1st  mort...  7s 1889    105    ©:W 

Union  Pacific  Railway,  1st  mortgage,  6's 1898    1C3    ©110 


May  25. 


103 

99 


43 

my, 

107 
83 
21 


AMERICAN  STKRLINe  BONDS. 


93J4a  94H 


Allegheny  Vallev.  guar,  by  Penn.  R'y  Co 1910 

itlantlc  St,  Gt.  Western  consol.  mort,  Bischoff. 

certs  (a)  7s  1892 

Atlantic  AGt.  W.'Re-oVgan'izatio'n  V's'..' .'.'.'.  .'.'.".1874 

Atlantic  &  Gt.W.,  leased  lines  rental  trust.  7s. 1902 

Do  do.  do.  1873,78.19*3 

Do.  do.       Western  eitcn.,  8s .1876 

Do.  do.  do.  78,  guar,  by  Erie  R'y. 

Baltimore  &  Ohio,  6s 1895 

Do  68 1902 

Do.  6s 1910 

Do.  6?,  1877 19-27 

Cairo  &  Vincennes,  7s 1909 

Chicago  &  Alton  sterling  consol.  mort,  68. 190-3 

Chicaoo  <S;  Paducah  Ist  mort.  gold  bonds,  78. ..1902 
Clevelund,  Coiumbus.  Cin.  &  Ind.  con.  mort. -.191-3 

Eastern  Railway  of  Massachusetts,  64  1906 

Erie  convertible  bonds,  68 1875 

Do.  1st  cons,  mort,  7s 1930 

Do.  ex  recons.  trustees'  cerificates  of  6  coup 65 

Do.  with  reconstruction  tru^'tees'  certificates  of  6 

coupons 92 

Do. -Jd  consol.  mort.  7s 1894 

Do.  reconstruction  trustees'  certificates,  7s 63    ®  63 

Illinois  &,  St  Louis  Bridge  1st  mort,  78  1900      82    @  57 

Do.  do.  2d  mort,  7s 

Illinois  Central,  sinking  fuud,5s 1903 

Do.  68 1895 

Do.  68 1905      _.    __, 

Illinois  Missouri  iSi  Texas  Ist  mortgage 1891  ....    ©.. 

Lehigh  Valley  consol.  mort,  6s,  "A" 102    ©104 

LG-»-3vilIe  &  Nashville,  68 19u2     92    ©94 

Memphis  &  Ohio  1st  mort  78  1901    '""     

Milwaukee  St,  St.  Paul.  1st  mort  7s 1902 

New  York  &  Canada  R'way,  guar,  by  the  Dela- 
ware &  Hudson  Canal,  fis 1904 

N.  Y.  Central  &  Hudson  River  mort.  bds.,  68. .1903 
Northern  Central  Railway  consol.  mort,  68.  ...19C4 

Panama  general  mortgage,  7s. . .   1897 

Paris  &  Decatur 1892 

Pennsylvania  general  mort-  63 1910 

Do.  consol.  sink'gfund  mort  6s 1905 

Perkiomen  con.  mort.  (June  '73)  guar,  by  Phil. 

&Reading,  6s  1913 

Phil.  &  Erie  1st  mort  (gnar.  by  Penn. RR.)  68..  1881 

Do.         with  option  to  be  paid  in  Phil.,  68  . . . 

Phil.  &  Erie  gen.  mort(guar.  by  Penn.  RR.)68. 19-20 

Phil.  &  Reading  general  consol.  mort.  68 1911 

Do.  Imp.mort.,6s 1897 

Do.  gen.  mort,  1874,  6'8 

Do.     Scrip  for  the  6  deferred  ^  coup 

Pittsburgh  <fc  Connellsville  Con.  Mort  Scrip, 

guar,  by  Baltimore  St,  Ohio  RR.  Cd..  6s 

South  St,  North  Alabama  bonds,  63 • 

St.  Louis  Tunnel  Ist  mort.  (guar,  by  the  Illinois 

&St.  Louis  Bridge  Co.)  9s 1838 

Union  Pacific  Railway,  Omaha  Bridge,  8s 1896 

United  New  Jersey  Railway  and  Caiial,  68 1894 

Do.  do.  do.  do.  68 1901 

The   strike   in    Lancashire 
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continuec.    In  order  to   test   the 

feeling  of  the  operators,  it   was  agreed  that  there  should  be  a 

ballot  on  Mr.  Alderman  Plckop's  proposal  that  the  men  should 

return  to  work  on  the  masters'  terms,  viz.,  ten  per  cent  reduction 

and  full  time.    The  number  of  votes  recorded  was  14,817,  and  of 

these  no  fewer  than  13,935  were  against  the  proposal  submitted. 

The  remaining  883  were  in  favor  of  resuming  work  temporarily 

at  the  ten  per  cent  reduction. 

The  Manchester  Guardian  of  to-day  has  also  the  following 
with  regard  to  the  strike  and  lock-out  in  the  cotton  trade  ;    •  • 

In  consequence  of  the  result  of  the  ballot  taken  on  Thurs- 
day, the  meeting  of  the  Central  Committee  of  the  Employers' 
AssocialioB,  which  was  to  have  been  held  yesterday,  was  indefi- 
nitely postponed.  It  yet  remains  to  be  seen  whether  Mr. 
Alderman  Pickop's  mediation  is  absolutely  to  fall  through;  but 
it  is  asserted  on  the  part  of  the  employers  that  every  outside 
effort  to  bring  the  parties  to  terms  only  renders  a  sbttlemeat 
more  difficult.  It  is  widely,  but  erroneously,  believed  among  the 
operatives  that  Mr.  Pickop's  action  has  been  stimulated  by  thn 
employers;  and  it  is  said  that  this  feeling  should  be  taken  into 
account  in  estimating  the  Importance  of  Thursday's  ballot.  The 
employers  are  quite  resolved  not  to  trouble  themselves  further  in 
the  matter  until  some  application  is  made  to  them  by  the  opera- 
tives, or,  in  other  words,  until  .their  terms  are  accepted.  They 
feel  that  tbere  is  something  more  than  a  trade  dispute  now  rest- 
ing on  their  shoulders,  and  that  it  would  be  a  sacrificing  of  the 
public  interest,  if  they  made  concessions  in  tlie  present  state  of 
fteliog  in  the  district.  It  follows  by  the  postponement  of  the 
meetioir  of  the  Central  Committee  that  the  appeal  made  by  the 
spinners  of  Preston  for  the  re-opening  of  the  mills  in  that  town 
reaiaias  unconsidered. 

The  same  journal  also  says  : 

From  I-iiverpool  we  learn  that  orders  have  been  received  there 
to  pnrcliase  and  ship  American  cotton  for  consamption  in  the 
mills  of  Bombay.  It  is  intended  with  this  material  to  com- 
mence the  manufacture  of  shirtings  and  other  medium  clastes 
of  cloth  in  India.     This  cotton  will  pass  into   India  duty  free. 
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whilst  the  goods  made  from  the  same  kind  of  cotton  in  this 
country  will  pay  an  import  duty  of  5  per  cent. 

Some  important  failures  are  now  taking  place  throughout  the 
country,  and  the  woolen  trade  of  Yorkshire  is  now  suffering 
heavily.  The  Bradfoi'd  Observer  has  announced  the  suspension 
of  Mr.  Matthew  Mirfield,  of  that  towp.  It  observes  thai  it  has 
caused  the  utmost  surprise  and  consternation  in  the  wool  trade. 
It  is  probably  not  too  much  to  say  that  the  amounts  owing  to 
Bradford  traders  under  this  failure  are  greater  than  under  any 
previous  failure  in  the  history  of  the  trade,  and  the  circumstances 
■under  which  it  has  occurred,  and  the  suddenness  with  which  it 
has  become  known,  have  contributed  to  the  startling  effect  it 
has  produced.  Mr.  Mirfield's  business  was  that  of  a  top  maker, 
and  as  a  top  maker  pure  and  simple  we  believe  hia  was  the 
largest  business  in  the  trade.  Few  men,  if  indeed  any,  were 
larger  buyers  of  wool  in  the  Bradford  market.  The  firm  was  an 
old  one,  and  for  many  years  had  been  prosperously  and  honorably 
conducted;  consequently,  Mr.  Mirfield  was  in  the  very  best  credit, 
and  up  to  the  moment  of  his  suspension  might  have  operated 
largely  without  causing  any  misgiving.  No  breath  of  rumor  had 
diminished  the  general  feeling  of  trust  in  his  commercial  stability 
np  to  the  afternoon  of  Tuesday;  and,  indeed,  even  now,  some  of 
his  creditors  believe  that  no  ultimate  loss  will  result  to  them. 
The  liabilities  have  not,  of  course,  been  ascertained,  and  we  can 
get  no  authentic  information  on  this  point;  but  from  the  best 
surmises  that  we  can  gather  it  may  be  safely  predicted  that  they 
will  not  fall  short  of  £150,000.  This  calculation  includes  direct 
liabilities  only  and  not  bills  receivable,  of  which  we  have  no 
knowledge. 

The  weather  has  been  wet  and  unsettled  and  rather  cold.  The 
Scottish  hills  have  been  covered  with  snow  and  it  ia  now  thought 
that  we  have  had  an  ample  supply  of  rain.  The  agricultural 
prospect  is,  nevertheless,  regarded  as  encouraging,  especially  as 
regards  roots  and  grasses.  Fruit  and  hops  also  promise  well. 
The  trade  for  wheat  during  the  week  has  been  dull,  and  former 
prices  have  been  with  difficulty  supported.  British  farmers  are 
Btill  realizing  on  the  remainder  of  last  year's  crop  freely;  but  the 
chief  cause  of  weakness  is  the  active  export  movement  from  the 
United  States.  Should  the  next  two  mouths  be  fine,  and  should 
the  Congress  which  now  seems  likely  iead  to  peace,  the  present 
price  of  wheat  will  certainly  not  be  maintained. 

The  weekly  deliveries  of   home  grown   wheat   still  show   au 

increase  compared  with  last  year,  the  total  sales  in  the  150  prin- 

upal  markets  of  England  and  Wales,  during  the  week  ended  May 

18,  having  amounted  to  41,222  quarters,  against  37,196  quarters 

last  year.     In  the  whole  kingdom  it  is  computed  that  they  were 

165,000  quarters,   against   148,800   quarters.     Since  harvest  the 

deliveries   in   the   150   principal    markets    have  been   1,591,142 

quarters,  against  1,713,449  quarters;  and  it  is  estimated  that  in  the 

whole  Kingdom  they  were  6,364,600  quarters,  against  6,848,000 

quarters  in   the   corresponding  period   of  last  season.     Without 

leckoning  the  supplies  furnished  ex-granary,  it  is  computed  that 

the  following  quantities  of  wheat  and  flour  have  been  placed  upon 

the   British  markets  since  harvest: 

1877-8.          18J6-7.  1875-6.  1874-B. 

cwt.              cwt.  cwt.  cwt. 

Imports  of  wheat 41,239,588  23.259,46)  39,-229,939  23,541,881 

Imports  of  floar 6,400,123      4,780,472  4,801, !)5«  5.143.fi9B 

Sales  of  home-grown  produce 87.580,u00  29,673.000  29,621,000  39,559,100 


...75,239,711    C2,;iJ,937    ;3,55',a93    73,241,377 
.  .   1,423,175         73J,0U         392,595         219,398 


Total 

Xxports  of  wheat  and  flour. . . . 

Result 73,816,536    61, 975,925    73,ltiO,403    73,224,987 

Aver,  price  of  Ens.  wheat  for  season     51s.  3d.       503.  lid.       45s.  6d.        433.9a. 

The  following  figures  show  the  imports  and  exports  of  cereal 

produce  into  and  from  the  United  Kingdom  since  harvest,  viz., 

from  the  1st  of  September  to  the  close  of   last  week,  compared 

■with  the  corresponding  period  in  the  three  previous  years: 


Wheat. 
Barley. 
Oats..., 
Feas... 


1877-8.  1876-7. 

cwt.  41,'J59,fR8  28.2.^9,465 

10,304,162  10,46-2,691 

...     8,09.3,951  7,067,162 

1,297,621  96.3.523 

2,48-2,953  8,371.8-23 

Indian  Com    23,134.8)4  24  007,2' 9 

floor 6,400,123  4,730,478 

BXPOKTS. 

Wheat cwt.    1,368,224  701,833 

Barley  41,122  43.877 

OatB 67,728  82,821 

Peas   17,05  81,60b 

Beans 17.171  25.189 

Indian  Com 186,462  S81,1.30 

Konr 54,951  35.178 


1875-6.  1874-5 

39,-22!).939  28,541,251 

6,832,.W7  10,8i7,627 
8,00:j,441  6,211,6-22 

1,097,385  1,-255,676 

2,691  371  1,986,715 

17.0.2,040  11,279,337 
4,801,959  5,143,986 


374,778 
21,741 

2t2,943 

29,863 

7,419 

35,200 

17,818 


173,812 
181,197 
53,193 
17,.3T3 
1,8-27 
42.573 
45.680 


BuKlliib  inarKet   Reports— Per  Cable. 

Thedaily  closing  qaotatione  in  the  markets  of  London  and  Liver- 
pool for  the  past  week  have  been  reported  by  cable,  as  shown  in 
the  following  summary : 

London  Money  and  Stock  Market. — The  bullion  in  the  Bank  of 
England,  has  decreased  a203,000  during  the  week. 


Bat.             Mod.        Taee.       Wed.          Thur.  Fii 

Consols  for  money..  97  11-16x96  6-16      M  5-16  95  15-16      96  1-16  95  15-16 

"      account..  97  11-18x96  7-16      96  5-16  96  1-16  96X  96    l-:8 

0.8.68(5-208)  1867...,  109Ji          109K            lOSJi      1091^  109>>  109>< 

0. 8. 10-40e 109«         109!4           ir9X      109V.  109X  109« 

SsofieSl lD73f         107%           107X      107«  107Ji  107K 

New4)i8 1D5V         lOSH           lOSJt       lOoV  105Ji  106Ji 

Liverpool  Ootton  Xarktt. — 8ee  special  report  of  cotton. 
lAverpool  Breadstufis  Market. — 

Sat.  Mon.  Toes.  Wed.  Thnr.  Prt. 

s.  d.  8.    d  8,    d.  e,    d.  8.   d.  s.    d. 

?ioar  (extra  Siate) ^>bbi  -26    0  26    0  26    0  26    0  26    0  26    0 

Wheat  (R.  W.  spring). iJctl    8  10  8  10  8  10  8  10  8  10  8  10 

"       (Red  winter) "     10  10  10  10  10  10  10  10  10  10  1010 

"      (Av.  Cal.  white)..  "    10    6  10    6  10    6  10    6  10    5  10    5 

"      (C.  White  club)...  "    10    9  10    9  10    9  10    9  10    8  10    8 

Corn  (new  W.  mix.)  ^  qnar.  -23    9  2J    3  23    0  23    0  23    0  23    3 

Peas  (Canadian)  «  anarter.  35    0  35    0  35    0  35    0  85    0  35    0 


lAverpool  Provisions  Market. — 


Tnes. 
s.  d. 
77  0 
42  6 
25  0 
34  9 
47    0 


Wed.  Thar.  Pr  ■ 

8.    d.  8.  d.  B.  d. 

77    0  17    0  77  0 

42    6  42    6  42  6 

25    3  25    6  86  0 

35    0  35    3  35  6 

47    0  47    0  47  0 


Sat.  ,Mon, 

8.  d.  's.    d. 

dee( (prime  mess)  {I  to.    ..  77    6  77    0 

Pork  (W't.  mess).... ^bbl  42    8  42    6 

Bacon (I'g cl.  m.)....  t^cwi  24    0  24    6 

Lard  (American)  ...     "       34    9  34    9 

Cheese  (Am.  flnc)  new  "       49    6  43    0 

Liverpool  Product  Market. — 

Sat.       Mon.      Tues.  Wed.  Tnar.     rrl. 

8.  d.      8.  d.  8.  d.  8.  d.  s.   d.    s.  d. 

Bo8tn(  common)...  ft  cwt..     49       49        49  49  49       49 

"     (fine) "         10    0      10    0  10    0  10    0  10    0      10    0 

Petroleum(reflned)....»ga!         9K         9X  Hi  9X  93f         9X 

'         (spirits) "777  7  77 

TaUow(prlmeCity)..»cwt.  37    6      37    6  37    9  87    9  37    8      87    8 

Snirits  taroentlne "     83    6     23    8  83    8  23    8  88    6      28    6 

Cloverseed  (Amer,  red) 40    0     40    0  40    0  40    0  40    0      40    0 

London  Produce  and  Oil  Markets. — 


Sat. 


Mon.       Tues. 


£    8.  d.    £.  8.  d.  £   s.  d.     £  s.  d. 


Wed.       Thur. 


Frl. 


8.  d.     £    s.  d. 


Un8'dc'ke(obl).V  tc.  9    00  900  900  900  900  900 

Unseed  (Cal.)  ^  qnar.     48  6  4S  0         43    0  48  0  48  0         48  0 
Sagar(No.l2  D'ch  8td) 

on  spot,  S  cwt 23  6  23  6           23  6  23  6  23  8         23  6 

Spermoil «  tun. .71    0  0  71     0  0  71    0  0  71    0  0  71    0  0  71    0  0 

Whaleoil "    .:^5    0  0  35    0  0  35    0  0  35    0  0  15    0  0  .S5    0  0 

Linseed  oil....*  ton  .28  10  0  -26  10  0  26  10  0  83  10  0  26    5  0  26    5  0 

®jo  Mxmcr  clal  and  |H  tscetXjtuc0Us  |l^ctt>s. 

IMPORTS  AND  EXPORTS  fOR  THB  Webs. — The  imnorts  last 
week  showed  a  decrease  in  dry  goods  and  an  increase  iu  general 
mercbandise.  The  total  imports  were  ^5,517,360,  against 
f4,2G0,532  the  preceding  week  and  f8,931,806  two  weeks  pre- 
vious. The  exports  for  the  week  ended  June  4  amounted  to 
$5,139,5.53,  against  16,665,890  last  week  and  '^7,069,473  the  pre- 
vious week.  The  following  are  the  imports  at  New  York  tor 
week  ending:  (for  dry  goods)  May  30  and  for  the  week  ending 
(for  general  merchandise)  May  31: 

FORSIQN  IMPORTS  AT  KBW  YORK  FOB  THB  WBKK. 

1875.  1876.  1877.  1878. 

Drygoods Jl,274,899  8760.209  $923,991  t65S,!96 

(Jeneral  merchandise...        4,689,703  3,3-27,459  5,416.335  4,361,164 


Total  for  the  week.     $6,904,607 
Previously  reported. . . .    152,937,238 


$4,(87,668 
'.31.277,545 


86,8 10,376 
135,612.325 


$5,517.;j60 
116,9a2,689 


Since  Jan.  1 tl.W,841,893     $137,365,213     $141,95-2,701     $132,500,089 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 

of  dry  goods  for  one  week  later. 
The  following  is  a  statement  of  the  exports  (exclusive  of  specie) 

from  the  port  of   New  York  to  foreign  ports  for  the  week  ending 

June  4- 

BXFORTS  FROM   NEW   TORK  FOR  THB  WBBK. 

1875.                    187S.                    1877.  1878. 

Fortheweek $4,263,084         |5,-22),430         $6,-3,M.5i3  $5,139,652 

Prevloasly  reported....      95.302.3;i2         96,744,661        106,699,601  110,367,966 

SinceJan.  1 "$99,570,396     S;01,963,991      $112,951,134     $145,507,518 

The  following  will  show  the  exports  of  specie  from  the  port  of 
New  York  for  the  week  ending  June  1,  1878,  and  also  a  com- 
parison of  the  total  since  Jan.  1,  1878,  with  the  corresponding 
totals  for  several  previous  years : 

May  29-Str.  Acapulco  Acpinwa"! Amer.  gold  coin..       $5,000 

June  1— Str.  Briuunic Liverpool Amer.  silver  bars.        11,000 

Mex.  silver  coin..        81,551 

June  1— St'.  Mosel Sonthamptsn Mex.  silver  coin..      123.172 

Mes.  silver  bars..  9C0 


Total  for  the  week  ($168,62!  filver,  and  $5,000  gold) ...     $171,6-23 

Previously  reported  ($2,879,695  silver,  and  $4,933,755  gold) 7,816,450 

Total  since  Jan.  1,  1878  ($3,016,318  silver,  and  $4,943,755  gold). . .  $7,990,073 
Same  time  in— 

1877 $15,731,782 

1876 -25,03-2,710 

1875 35,11)510 

1874     23,9;0,169 

1873! 28,305,577 

1872 30,499,900 


Same  time  lu- 

1871 $35,918,429 

1870 14,296,493 

1869.   1.8,643,596 

1868 40,735.308 

1867 20.(88,211 

1866 37,477.538 

The  imports  of  specie  at  this  port  during  the  same  peri.ods  have 
been  as  follows  : 

May  27— Brig  Tula Belize Amer.  gold 

May  27— Str.  City  of  Mexico. ...  Vera  Cruz Amer.  goH 

May  27— Str.  Tybee  Porto  Plata. .  .      Amer.  silver 

May  27— Str.  Acapulco Aspiuwall Amir,  silver 

Mav  31— Sir.  Atlas Port-au-Prince...  Amor,  silver 

Foreign  gold 

May  81— Str.  Saratoga Havana Amer.  silver 

May  31  -Str.  Bermuda St.  Thomas Amer,  silver 

Foreign  gold 

Amer.  gold 

May  SI— Str.  City  of  Merido Vera  Cruz Amer.  silver ..... 

■*  Foreign  (liver... . 

Amer.  gold 


$270 
2,438 

41,882 
280 

83,264 
3,653 
1,200 

50,721 
9,716 
1,360 
892S 

48,046 
400 


Total  for  the  week  ($231,8-21  pllver.  and  $1.3,794  gold) ,,♦?!?•',!? 

Prevlonely  reported  ($7,666,839  silver,  and  $3,674,478  gold) 11.641,317 

ToUl  since  Jan.  1, 1878  ($7,901,160  Bllver,  and  $3,888,272  gold).  ..$11,789,432 
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Same  time  lu— 

:8n I«,87».6r6 

187(1 I,T4S,3lil 

1876    .       e.Sri.'Jl;! 

1874 8,««1,S81 

1878 «,5S0,SIII 

i87« -.w.ssg 


Suae  time  lu— 

1871 $3,049,794 

1870 6.988.M7 

18«» 8.868.(150 

186(J.... 8.89'i.t)31 

1867 I,S;3.BS8 


The  tranftactions  tor  the  week  at  the  Sub-Treasury  have  beon 


KB  folio w<: 

Customs. 

Juno     I t«63.000 

*'       4 8IM.000 

"       4 140,000 

.    "       8 916.000 

8 8S3.O0O 

7 381,000 


. Rccel  pte. 


Qold 
t39j,.%2fl  00 
S'5,510  16 
140,060  41 
688,723  77 
41i,701  34 
442,910  33 


. Paymcnte. 


Total »l,69ti,0.0    »a,481,815  01    J6,^-!«,96i  43  J8,651.085  19  t4,lfl8,80-J  73 

Balance.  May  31 130,418,483  45    38,615,403  3!! 

Balance.  June  7 121,238.613  42    39,999.55!  02 

From  the  Comptroller  of  the  Currency,  Hon.  John  Jay  Koox, 
we  have  the  following  Btatement  of  the  currency  movements  and 
Treasury  balances  for  three  months  past : 


U.S.  Bonds  held  as  teeurily  from  Nat.  B'ks.- 

Boiids  for  circnliidon  deposited 

Bonds  for  circulation  withdrawn 

Total  lield  Tir  circulation 

Bonds  beld  as  security  for  deposits 

Legal  Tender  Notes.— 
De(io?iled  in  TreaMiry  under  act  of  June  50, 

1874 

TotHl  now  on  deposit,  Including  liquidating 

banlcs 

Retired  under  act  of  January  14,  1875 

Total  retired  ui;der  that  act  to  <late 

Total  amount  of  greenbacks  outstanding. . 

National  Bank  Circulation. — 

New  circulation  issued 

Circulation  retired     . 

Total  circulation  outstanding^Currency. . . 

Gold 

Notes  received  for  redemption  f  rom— 

New  York 

Boston 

Philadelphia...  

Cincinnati    

ChiC'iEO 

ftliscellaneona 


-March  31. 

t2,710,<K)0 

3,na7,JOO 

346,.33«,.i50 
18,463,001) 


903,530 

18,18S,9fi2 

769,312 

34,151,488 

347,848,712 

961,640 

750,617 

3:0,'B1,.394 

l,4:i2,120 

3,356.000 

5,045,000 

386.000 

158,000 

1S7,0C0 

2,8M,0CO 


April  .30. 
$3,638,000 
2.2«-J.4!)0 
347,711.850 
13,448,000 


May  31. 

$i.23.'i,ono 

2,780,400 

349.166,450 

13,868,000 


37,000 
11,550,903 
!6,3i8,9S4 


412.480 

12,313,537 
1,16T,696 
r:5,31^9t'4 
348,681,0,6  346,6Si;016 

1,459,620  2,007,6-20 

502  665  1,140,121 

321  709,559  322,555,965 

1.433,120  1,432,1-30 


7,711,000 

2,9  5,or« 

924.000 

747,000 

49 1,0(0 

2,'.  06,C00 


10,757.000 
5,122,000 
1,276,000 


6,922,000 


Total $12,026,000   $15,753,000   *24.077.000 

Treamry  Movements.— 

Balance  in  Treasury— Coin 138,357,606 

Currency 751,851 

Currency  held  for  re- 
demption of   frac- 
tional currency. . .      10,000,000 
Coin  and  silver  certificates  ontstandina 57,683,400 


U-6.r37,236 
1,163140 


10,000,000 
55,044,500 


189,708,021 
3,094,748 


10,000,000 
f2,823,640 


Massachusetts  Central  Railroad.— A  special  meeting  of  the 

stockholders  of  the  Massachusetts  Central  Railroad  was  held  at 
the  office  of  the  company.  No.  10  Pemberton  square,  at  one  o'clock 
yesterday,  the  President,  Silas  Seymour,  in  the  chair.  The  atten- 
dance was  quite  large,  and,  after  soire  discussion,  it  was  voted 
that,  whereas,  the  road  had  cost  up  to  the  present  time  a  sum 
greatly  in  excess  of  its  market  value,  in  order  to  cover  the  loss 
80  far  as  practicable  and  place  the  company  in  a  position  to 
compleie  the  road  within  two  years,  the  holders  of  capital  stock 
shall  transfer  the  same  to  a  trustee  till  the  expiration  of  the  two 
years,  when,  if  the  road  is  completed  fir  trains  its  entire  length, 
three-fourths  in  amount  of  said  stock  shall  be  subject  to  the  order 
of  the  directors  of  the  road  upon  the  trustee,  who  shall  by  such 
order  deliver  the  remaining  one-fourth  of  s^iid  etosk  to  the 
present  holders;  the  right  to  vnte  upon  the  whole  of  the  stock 
shall  remain  with  the  present  owners  during  the  continuance  of 
said  trust. 

Beso'ved,  That  the  above  arrangement  is  spprored  by  the  stockholders,  and 
that  thej  will  execute  any  or  id!  transfers  that  may  be  nec»8sary  to  complete 
the  same  whenever  called  upon  to  do  so. 

It  was  also  voted  that,  as  it  was  important  that  prompt  action 
should  be  taken,  the  President  and  Messrs.  Brigham  and  Coltinn 
be  a  committee  to  bring  the  matter  to  the  immediate  notice  of  the 
stockholders,  and  to  such  persons  in  the  towns  along  the  road, 
that  town  meetings  may  be  held  for  the  proper  action  of  the 
towns  hoidiog  stack.     The  meeting  adjourned  sine  die. 

Montijomery  &  Enfanla. — An  address  to  the  first  mortjjage 
bondholders  is  issued  by  the  trustees,  Messrs.  J.  Milbank  and  J.  C. 
Gray,  in  which  they  say  :  "  Immediately.upon  their  appointment, 
the  trustees  proceeded  with  the  discharge  of  their  dutes.  Of 
the  11,280,000  of  these  bonds  outstanding,  $1,168,000  of  them 
have  been  surrendered  to  the  selected  depositary — the  Union 
Trust  Company.  The  bonds  nov  surrendered  belong  to  persons 
who  are  absent  (rom  the  country  or  who  cannot  be  found.  The 
trustees  forthwith  caused  proceedings  to  be  had  in  the  courts  of 
Alabama,  under  which  a  decree  was  entered  for  the  sale  oa  Nov. 
13,  1877,  ot  the  railroad,  and  all  the  property  affected  by  our 
mortgage,  in  the  interests  of  the  reorganization  scheme.  In  thi'i 
decree  of  sale  it  was  explicitly  provided  that  the  sale  should  be 
made  sui  ject  to  the  claim  or  lien  of  the  South  &  North  Alabama 
Railroad  Cojipany,  amounting,  with  interest  to  the  present  da'e, 
to  about  |64,0CO,  as  it  might  be  eventually  determined,  upon  the 
appeal  taken  from  a  judemeut  theretofore  bad  in  favor  of  tbftt 
company.  The  South  &  North  Railroad  Company,  however,  took 
an  appeal  to  the  United  States  Supreme  Court  that  neces.sarily 
postponed  the  gale  until  that  court  shall  render  its  decision. 
While  your  trustees  regret  the  delay  in  the  sale  of  the  Moat- 
gimery  &  Eulaula  liailroad  has  occurred,  tlirv  are  able  to  s'.ate 
that  thus  far  no  serious  disadvantage  has  resuited,  nor  is  any 
likely  lo  occur  there:rom;  indeed,  should  the  tiual  decree  of  the 
court  call  for  the  payment  by  the  Montgomery  &  Eufaula  Rail- 
road Company  of  the  entire  sum  claimed    bv  the   South  &  North 


Railroad  Company,  now  amounting  to  about  $64,000,  that  woald 
be  an  inconsiderable  sum  to  be  arranged  for.  Pending  the  deter- 
mination of  the  United  States  Supreme  Court,  the  properties  ot 
the  company  remain  in  the  possession  of  A.  J.  Lane,  Esq., — one 
of  your  trustees,  as  receiver, — and  have  been  efflclenily  operated 
and  cared  for  by  him.  The  receiver,  at  a  recent  meeting 
of  the  trustees,  stated  that  the  road  was  in  excellent  running 
order  and  well  equipped  for  business,  and  further  reports 
that  the  earning  capacity  of  the  road  has  been  largely  increased 
by  certain  connections,  and  promises  to  be  yet  more  enlarged  at 
no  very  distant  f'ay.  The  receiver  has  during  the  past  six 
mouths  paid  off  all  the  receiver's  certificates,  principal  and  Inter- 
est, amounting  to  $54,318,  gold.  These  certificates  were  issued 
in  September,  187^,  and  onstituted  a  prior  lien  to  the  first  mort- 
gage bonds." 

Sionx  City  &  St.  Faal. — This  company's  statement  for  the 
four  months  ending  April  30  is  as  follows  : 

Freleht $77,925 

Passengers 28,458 

Express,  mall,  etc 9,7J0 

Total    $116,104 

Expenses eS,7M 

Netearnings $33,349 

Rents  received ....  440 

Total $.58,789 

Rents,  taxes  atiH  int>nrance $12,496 

luterciet  ai-d  sinking  fund 15,036 

27,582 

Surplus $>>,257 

Interest  includes  only  that  paid  on  equipment  bonds  and  float- 
ing debt.  Compared  with  1877,  there  is  an  increase  of  $42,928 
in  gross,  and  of  $23,515  in  net,  earnings. 

The  Land  Department  reports  for  the  four  months  sales  of 
-9,509  acres  for  $160,687,  an  average  of  $6  12  per  acre.  Receipts 
were  $83,539  in  bonds,  $45,409  in  notes,  and  $56,688  in  cash. 
Tiiere  are  now  $1,885,444  land  bonds  outstanding,  to  offset  which 
the  company  has  $89,967  in  land  contract  notes  and  381,298  acres 
of  land  unsold. 

— Messrs.  Fisk  &  Hatch,  of  5  Nassau  street,  have  been  con- 
spicuous for  many  years  past  for  their  heavy  busiuess  in  Govern- 
ment bonds.  I*,  may  fairly  be  paid  that  no  other  prominent  firm 
of  bankers  in  New  York  gives  such  exclusive  attention  to  the 
dealings  in  Government  securities.  Now  that  the  sales  of  4^  per 
cent  bonds  by  the  Syndicate  have  ceased,  and  bonds  must  be 
purchased  through  dealers,  Messrs.  Fisk  &  Hatch  are  able  to 
offer  every  facility  to  buyers,  both  large  and  small,  in  this  city 
or  elsewhere.  For  the  purpose  of  giving  full  Information  about 
all  the  issues  of  United  States  bonds,  and  enabling  investors  to 
form  an  opinion  of  the  best  class  of  bonds  to  take,  the  firm  has 
issued  an  interesting  pamphlet,  which  is  very  complete  in  its 
details.  In  addition  to  the  standard  facts  about  each  issue  of 
bonds,  this  little  pamphlet  assists  buyers  by  a  clear  and  compre- 
hensive calculation  of  the  rate  of  interest  each  bond  will  pay,  on 
the  assumption  that  it  will  rema'n  outstanding  for  a  certain  num- 
ber of  years  as  specified.     This  table  we  quote  as  follows: 

"  As  the  bonds  are  quoted  and  sold  flat,  that  is  to  say,  with  the 
accrued  interest  in  each  case  included  in  the  price,  and  as  the 
value  of  the  accrued  interest  on  the  different  issues  at  any  given 
time  varies  according  to  the  rate  of  interest  which  the  bonds 
carry,  and  the  time  that  has  elapsed  since  the  last  payment  ot 
interest  on  each  respectively,  it  is  necessary,  in  making  a  correct 
comparison,  tu  allow  for  the  accrued  interest,  and  to  give  the  Bet 
prices  for  the  principal." 

Prices  fox 


Es.imated 

Present 

Value  of 

Present  PriiiCipal 

Average 

Market 

Accrued 

Market 

at  which 

time 

Prices 

interest 

Price  of 

they  will 

to  rnn. 

(June  l.)to  June  1. 

Prir  cipal.pay  4  p.c. 

Flvc-twentiefl of  1865  ... 

1     year. 

104X 

2)4 

101>i 

101-94 

1-67.... 

iH  years. 

mx 

ax 

106 

104-71 

1868.... 

4         " 

109X 

2^ 

106X 

107-33 

Sixes.  1881 

en    •• 

108« 

2X 

lf6 

111-35 

Ten-forties 

10 

107>f 

IK 

1(6^ 

1C81S 

Fives.  1881 

12 

11 5X 

■46 

1:5-04 

lC9  4a 
1(5-60 

Four  and-a-half  p  c.  bds 

15 

ir3>i 

None. 

I03>< 

Currency  sixes 

I8X      " 

12  S 

8X 

119)^ 

125-97 

Much  other  information  will  be  found  on  the  fourth  page  of 
The  Chronicle. 

— The  banking  house  of  Messrs.  Geo.  Wm.  Ballon  &  Co.,  of 
this  city  and  Boston,  have  been  well  known  in  connection  with 
thtir  dealings  in  municipal  bonds.  They  have  recently  giveu 
attention  also  to  mortgage  loans,  and  now  ofi'er  to  invfstors 
$100,000  eight  per  cent  L-onds,  secured  by  first  mortgages  on  Ohio 
farms.  These  bonds  are  for  $500  aud  $1,000  each,  mature  in  five 
years,  interest  payable  semi-annually,  either  at  their  New  York 
or  Boston  ofBca.  The  firm  claim  that  the  loans  are  made  with 
great  care,  never  exceeding  one  third  the  presentcash  value  of  the 
I  roperly,  and,  if  desired,  the  bonds  can  be  registered.  Ohio  is  a 
prosperou-*  State,  and  has  a  much  better  lecord  on  municipal 
loans  than  some  of  her  Western  sisters. 

— Messrs.  Winslow  Lanier  ii  Co.  are  offering  the  first  mortgage 
7  per  cent  bonds  of  the  Scioto  Valley  Railway  Company  of  Ohio. 
These  bonds  are  limited  to  $13,000  per  mile,  and  the  road  is 
completed  from  Columbus,  Ohio,  to  Portsmouth,  100  miles.  In 
the  three  months  ending  June  1  the  earnings  were  $63,477,  and, 
allowing  50  per  cent  for  expenses,  the  net  earnings  would  be 
about  $31,700. 

—  The  gold  coupons  of  the  first  mortgagn  bonds  of  the  Houston 
&  Texas  Central  railways,  due  July  1,  will  be  paid  for  the  com- 
pany on  presentation  to  John  J.  Cisco  &  Sons,  No.  59  Wall  street, 
less  a  rebate  of  5  per  cent  per  annum. 
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No  National  Banks  organized  during  the  past  week. 

DlVtUKNSN. 

The  foUowlcz  dividends  bave  recently  been  announced  : 


Name  op  Company. 


Railroads. 

Evansville  &  Ter  e  Haute 

Geo  g  a  

New  York  Ni:w  Haven  &  Hartf  rd 


Per 
Cent. 


When 
Payable 


2X 
3 

5 


July  ;5. 
July    1. 


Books  Closed. 
(Days  Inclusive.) 


■Tune  4  to  July  5. 


FRIDAY,  JUNE  7,  18T8-5  I*.  M. 
The  Mouey  Market  and  Financial  Situation. — The  tone  of 
buoyancy  in  the  financial  markets  has  been  well  maintained,  and 
at  the  present  moment  it  is  unusual  to  meet  with  any  parties, 
except  those  of  a  constitutionally  bearish  tendency,  who  prophesy 
evil  things.  We  have  called  attention  frequently  to  the  several 
circumstances  in  the  situation  of  the  country  which  are  accepted 
in  Wall  street  as  a  promise  of  better  times,  but  among  these 
hopeful  influences  it  is  impossible  to  include  the  possibilities  of 
legislation  in  Congress.  It  is  not  worth  while  to  review  here  the 
general  course  of  affairs  since  Congress  met  in  October  last  up  to 
the  present  time,  but  it  may  not  be  improper  to  remind  our 
readers  that  silver  has  been  voted  a  legal  tender,  that  the 
moderat(i  cancellation  of  greenbacks  has  been  stopped,  although 
money  is  superabundant  and  there  has  not  been  the  slightest 
stringency  to  good  borrowers  since  the  year  1873,  and  that  a  bill 
is  pending  to  postpone  the  period  for  resumption  of  specie  pay- 
ments, even  in  silver.  Possibly  at  the  next  session  more  judicious 
counsels  may  prevail,  and  these  laws  maybe  modified  or  repealed ; 
and  possibly  no  tariff  bill  will  be  agitated,  keeping  Importers  in  a 
state  of  utter  uncertainty  as  long  as  it  is  pending.  At  all  events, 
our  people  are  generally  inclined  to  take  hopeful  views,  and  the 
undercurrent  of  feeling  js  an  unlimited  confidence  in  the  ulti- 
mate prosperity  of  the  country,  either  by  the  help  of  Itgislatiou 
or  in  spite  of  it. 

The  money  market  has  worked  more  easily  than  ever,  and  on 
Government  collaterals  we  have  heard  of  a  large  block  of  money 
taken  at  1|  per  cent,  but  this  was  exceptional,  and  the  quotations 
for  call  loans  are  2(33  per  cent  on  governments  and  'ii@i  per  cent 
on  stock  collaterals.  Prime  commercial  paper  is  in  demand  at  3J 
(34-J  per  cent. 

The  Bank  of  England  statement  on  Thursday  showed  a  decrease 
of  £302,000  in  specie  for  the  week,  and  the  reserve  was  37|  per 
cent  of  liabilities,  against  40  1-16  the  previous  week.  The  discount 
rate  remains  at  2^  per  cent,  while  money  in  the  open  market  is 
about  IJ  per  cent.     The  Bank  of  France  gained  13,700,000  francs. 

The  last  statement  of  the  New  York  (  ity  Clearing  House  banks, 
issued  June  1,  showed  an  increase  of  $177,550  in  the  excess  above 
their  25  per  cent  legal  reserve,  the  whole  of  such  excess  being 
$14,283,235,  against  $14,104,675  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  nreceding  years  : 


Loans  and  dls. 

Specie 

Circulation  .. 
Net  deposits  . 
liCgal  tenders, 


187!?. 
June  1 


Diffcr'nccafr'iuj 
previous  week. 


1877. 
June  2. 


!34.0 19,400  Inc.  $52,200  $250,754,400 

17.001. -.'Od  Dec.  2,825.9001      li».844,.5O0 

lll.lill.doii  Dec  (!4,80O      10,143,700 

iysl,S(J7.!»00|Iuc.  882, (iOO    223,481,000 

47,248,0001  Inc.  3,224,100      55,89l),700 


1S7G. 
June  3. 


$250,(;7n,500 

17,4xs;.K00 

15,94:i.K00 

211,I1H>,()00 

51,700,500 


United  States  Bonds. — The  business  in  Government  securi- 
ties has  been  quite  active  and  the  purchasers  include  both  private 
investors  throughout  the  country  and  the  financial  institutions. 
Among  the  buyers  here  we  have  heard  this  week  of  two  of  the 
most  prominent  and  soundest  of  our  financial  corporations,  in 
whose  hands  a  large  amount  of  money  has  been  waiting  for 
investment.  Nothing  new  is  heard  of  any  further  negotiations 
with  the  Syndicate,  and  in  the  meantime  sales  of  4  per  cents  by 
the  Treasury  go  on  at  a  moderate  rate  and  five-twenties  are 
called  in. 

The  Secretary  of  the  Treasury  has  issued  the  fifty -ninth  call  for 
the  redemption  of  5-20  bonds— consols  of  1805.  The  call  is  for 
$5,000,000,  of  which  $2,500,000  are  coupon  and  $2,500,000 
registered  bonds.  The  principal  and  interest  will  be  paid  at  the 
Treasury  on  and  after  5th  September  next,  and  the  interest  will 
cease  on  that  day.     The  following  are  the  bonds  called  in : 

Coupon  bonds  dated  July  1,  18fi5,niimcly :  $50.  Nos.  59.001  to  (10,000, 
both  inclusive;  $100,  Nos.  101,001  to  103,000,  both  inclusive;  $500,  Nos. 
69,001  to  72,000,  both  inclusive ;  $1 ,000,  Nos.  125,001  to  130,000,  both 
inclusive.    Total  coupon  bonds,  $2,500,000. 

Registered  bonds,  rcdcciiiiilili'  at  the  pleasure  of  the  United  States 
after  July  1, 1870,  as  follows:  $50.  Nos.  2,051  to  2,100,  both  inclusive ; 
$100,  N9S.1G,001  to  17,150,  l)oth  inclusive;  $500,  Nos.  9,701  to  10,000, 
both  inclusive;  $1,000,  Nos.  32,201  to  33.100,  both  inclusive;  $5,000, 
Nos.  8,701  to  8,900,  both  Inclusive;  $10,000,  Nos.  16,251  to  16,750,  both 
inclusive.    Total  registered  bonds,  $2,500,000.    Aggregate,  $5,000,000. 

Closing  prices  of  securities  in  London-have  been  as  follows: 


M.ay 
24. 

May 
31. 

June 

7. 

Kaiige  since  Jan,  1, 1878. 

Lowest. 

Highest. 

U.  8.  68,  5-20S.  1867 

V.  8.  58,  10-408 

IO919 
109 
IO7I2 
1051a 

109 14 
IO912 
IO714 
105  J4 

109 12 

10938 
107% 
IO5I9 

105''4  Jan.     2 
104 12  Feb.  25 
103:<8Mch.    1 
10218  Feb.  25 

109i<!.Iuno  7 
109 -Ti  Jan    20 

58  of  1881 

107'8  May  29 
105'''8  Mav  29 

New  41a  per  cents 

Closing  prices  at  the  N.  Y.  Board  have  Ijeen  as  folloivs: 


69,  1881 rcg. 

63, 1831 coup. 

68,  5-20S,  1865... rcg. 
6s,  5-20s,  1865  .coup. 
6s,  5-20S,  1807... rcg. 
6.S,  5-20S,  1867  .coup. 
6s,  5-20S,  1868... veg. 
Oa,  5-20»,  1868  .coup. 

5s,  lO-lOs reg. 

58,  10-408 coup. 

58,  fund.,  1881. ..rcg. 
58,  fund.,  1881. .coup. 

4123,  1891 rcg. 

4  "as,  1891 coup. 

4s,  1907 reg. 

48, 1907 coup. 

69,  cur'c.v,  '95-99 .  reg. 


June  June 
4.    5. 


10538, 
108 12 
101=8 
10458 

104 
IO714 
105  lo 
109 
107 14 
'107ie 
105  V2 
105^8 
103 13 
103 12 
lOlis 
lOlie 
119% 


June  June 
6.    7. 


10512 
10813 

10158 
10458 

'IO414 
1071a 
106^1 

'109%i 

>107iei 
'IO7181 
105=8 
1051-il 
103%; 
IO312I 

10138 

'101 14I 
119%l 


100 
100  i 
102%; 
105  1 
•1041a 
10734 

107 

lOOis 

107^8 

107^ 

105'Vl 

105^8 

10358 

103  "8 

10114 

'  101 14 
12014 


106% 

109 

102 

104T, 
105 
10773 
■IO6I3 
110 
107% 
107% 
1057, 
1055s 

10353 
■10353 
101% 
1013g 
120 


*  This  is  the  price  bid;  no  sale  was  made  at  the  Board. 

The  range  in  the  prices  since  Jan.  1,  1878,  and  the  amount  of 
each  class  of  bonds  outstanding  June  1,  1878,  were  as  follows: 


6s,  1881 cp. 

6r,  5-20s,'05.cp. 
6s,,5-20«,'67.cp. 
6s,  5-208,'68.cp. 
58,  10-40s...cp. 
.58,  fund., '81. cp. 
4%.8,  1891  ..cp. 
4s,  1907  ....cp. 
68,  cur'iicy.rcic. 


Range  since  Jan.  1.  1878.   |  Amount  June  1. 

Lowest.      I      Highest.      |  Kegistered.    '    Coupon. 


105%  Feb.  25109     June    6  $194,842,250 

10258  Jan.    3|  105%  June    Ol  51.328,2.50 

105     Feb.     (!  108     June    7  105,861,300 

106%  Jan.     2  110%  Apr.  23|  15,950,000 

103'aMch.    l!l083i  Jan.  261  144,221,0.50! 

10234  Feb.  25!106:<8  Jan.  24!  232,149,8001 

lOl'^sMch.    l!l04''8May  24  148.3.59,100 

100%  Apr.  13  10234  Jan.     9;  66,739,850 

II714  Apr.    5:122%  Mav  25'  64.623,512 


.$87,894,100 
55,527,'<00 

204,755,000 
2i;515,300 
50,345.250 

276,290,5,50 
86.640,900 
25,110,150 


State  and  Railroad  Bonds.^Louisiana  consols  are  weaker 
and  sold  to-day  at  70.  The  bonds  are  coming  here  from  New 
Orleans  and  it  is  still  reported  that  the  July  interest  will  be  paid. 
An  advertisement  of  the  new  State  bonds  to  the  Pacific  Railroad 
appears  in  New  Orleans.  Alabama  consols  are  in  demand  from 
parties  at  home  at  44i  for  class  "  A."  South  Carolina  con- 
sols, approved  numbers,  have  sold  at  85,  and  rejected  numbers 
of  the  iiest  class  at  08.  District  of  Columbia  3-6ds  are  active  at 
84(384^.  Tennessee  bonds  are  stagnant  and  meet  with  no  demand 
at  home. 

Railroad  I>ouds  are  finnly  held,  on  a  smaller  volume  of  business 
than  last  week,  speculation  in  stocks  having  drawn  of^  some  of 
the  attention  from  bonds  ;  in  some  cases  prices  have  fallen  off 
slightly  from  the  highest  point  reached. 

Messrs.  Adrian  H.  Muller  &  Son  sold  the  following  at  auction. 


Shares. 
20  Commercial  Fire  Ins.  Co-133 
20  Guardian  Fire  Ins.  Co  ...   65 

10  Ui  solute  Fire  Ins.  Co 45 

10  C":nmercc  Fire  Ins.  Co...   62% 

76  AiticFircIn8.Co.,oldst'k  62% 

200  Firemen's  Fund  Ins.  Co..    51% 

150  Great  Western  Ins.  Co.80®85i4 

100    La    Grange     Hydraulic 

Mining  Co $8  per  share. 

20  San  Francisco  Laud  Asho- 

ciation $1  25  per  share. 

10  Lenox  Water  Co 50 

200   Srtutheru   KR.    Secui-itv 

Co $8  for  lot. 

50  Nassau  Bank 70 

300  Miincheater  Mills 123 

400  Manhat'n  Real  Kst.  Asso.lOO 
900  N.  Y.  Real  Estate  A8.SO...IOO 

75  Metropolitan  Bank 115% 

(16  Cc-iilial  National  Bank...   98 

63  Ilciwatil  Ins 106»105% 

10  :Mctr"i)olitan  Ins 2% 

8  K<-piililic  Fire  Ins 70 

6  Coiiunerco  Fire  Ins 62% 

75  Union  Ferry  Co.  of  Bklyu. 116 
10  Home  Ins 1  OS 

24  L.  Shore  &  Mich.  RR.  Co., 

guaranteed  10  p.  c.  st'k.l2S% 

25  Gt.  West.  (Marine)  Ins.  ..   87% 
SOStuyvesant  Fire  Ins 131 

1  N.  Y.  Society  Library. ...$64 


Shares. 

1  Lake  Side  Club $1,400 

48  Citizens'  Ga«-Llght  Co  of 

Brooklyn 76% 

19  Cent.  Bank  of  Westchester 

Co.,  White  Plaius 80 

25  Taylor  Iron  Works  of  N.J .  25 

60   Harlem  Bridge,  ]Morris- 

ania  .k  Fordhain  RR....   20 

9  Chcsa.  &  O.  RR.  nMU'gani- 

zation  ctfs.,    issued    by 

the  Central    Trust    Co., 

$10,000  each 20®21'f8 

Vontls. 
$532  Pnc.  Ins.,  scrip  of  '68.   46 

940  Pac.  Ins.,  scrip  of  '69.  41% 
1,340  Pac.  Ins.,  scrip  of  '70.   39 
50,000  Houston  &  Tex.  Cent. 
RR.   (main    line)    Ist 
mort.    7s,    gold,    due 

1891 89  n  8914  and  Int. 

6,000  Houston  &  Tex.  Cent. 
RR.  (main  line)  Ist 
mort.    78,    gold,    due 

1891 90%  and  int. 

27,000  Receipt  of  Farmers' 
Loan  &  Trust  Co., 
(asses'mt  %  p.  c.  paid) 
N.  J.  South.  RR.  Co. 

1st  mort.  bond 25% 

6,000  B'way  &7th  Ave.  RR., 

78,  due  1884 IOII4 


The  following  were  also  sold: 

$20,000  bonds.  Port  Royal  RR.    Co.,    gold  bonds,  due  Jlay  1,  1879, 
Coupons  on,  from  and  including  May  1,  1874,  15i4a'15%. 

Closing  prices  for  leading   State  and  Railroad  Bonds  for  two 
weeks  past,  and  the  range  since  Jan.  1,  1878,  have  been  as  follows: 


States. 


Louisiana  consols 

Mis8(nui  6s,  '89  or  '90 

North  Ca  rolina  68,  old 

Tennessee  68.  old 

Virginia  68,  c(m80l 

do  do      2d  scries.. 

Dist.  of  Columbia.  3-658 

Railroads. 
Central  of  N.  J.  Ist  consol  — 
Central  Pacific  1st,  6s,  gold.. 
Chic.  Burl.  &  Q.  con.sol8  7s. .. 
Chic.  &  Northwest,  cp.,  gold. . 
Chic.  M.&  St.  P.  cons.  8.  f.  7s- . 
Chic.  R.  I.  &  Pac.  6s,  1917. . . 

Erie  1st,  7a.  extended 

Lake  S.  it  M.  S.  Ist  eons.,  cp. . 
Michigan  Central  consol.  78.. 

Mori'is  &  Essex  Ist  mort 

N.  Y.  Cent.  &  Hud.  Ist,  cp. . . . 
Ohio  &  Miss.  cons.  sink.  fd. . 
Pitts.  Ft.  Waync&  Chic.  1st.. 

St.  Ixmis  &  Iron  Mt.  Ist  in 

Union  Pacific  1st,  6s,  gold . . . . 
do  Riukingfnnd 


May 
31. 


72 14 
*106 
*17 
*39 
•72 
*29 

82% 

82 
108 

10314 

10258 
•108% 
•112% 

'i09% 
*116% 
•120?»i 
*100i4 
♦I2OI4 
♦106% 

108 

100% 


Juno 


70 
•107 
*16% 
•36 
*70 
•25 

84% 

-83 

108% 

113 

x99% 

102 
'109% 

113 
■113 

109% 
■116 
►121 
•100% 
•120% 


108 
1013, 


Range  since  Jan.  1, 1878. 
Lowest.  Highest. 


70     June   1 

104%  Jan.     7 

15     Mch.29 

33%  Jan.     4 


74     Apr.  12 

64>4Mch.  4 
10358  Jan.  15 

109  Jan.  2 
OlTaJan.  14 
91%  Jan.    5 

100     Jan.    5 

110  Jan.  7 
109  Jan.  10 
105%  Jan.  5 
115%  Jan.  5 
118     Jan.     7 

9578  Feb.  20 
118  Feb.  8 
103  Apr.  5 
10358  .Ian.     7 

92%  Mch.    6 


85      Feb.  11 

106     Feb.    6 

18     May  25 

39=8  May  14 


"  This  ia  the  prico  bid ;  uo  sale  was  made  at  the  Boai'd. 


84%  June   4 

84  Juno  5 
108%  May  29 
113  .Tunc  7 
10314  May  31 
102%  May  25 
109 '4  Juno  3 
114%  .\pr.  20 
112i4May  27 
110%  Apr.  27 

120  Apr.  29 
121%,Iuno  5 
10058  Jnne   6 

121  Mmv  25 
109%  Mav  24 
IO8I4  May  27 
101%  Juno    6 


June  h,  1S78.| 
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BaUroatf  >nd  Rllscallaneous  Stoeka. — Tko  stock  market 
has  bi'i'ii  cli-oidfiUy  .strong  uuii  tiili-ralily  active.  The  jfroat  point 
of  the  wchIc,  and  that  which  h'nt  a  su|>|«>rt  to  tlio  whole  market, 
wa.s  thc>  rcsiiliilion  a<loi)te(l  by  the  Uock  Inland  directors  looking 
towards  "an  apportionment"  of  the  capital  whicli  has  been 
expended  withont  an  increase  in  stock  or  bonds,  in  the  shape  of  a 
scrip  dividend  to  st')cklioIders.  Thirty  per  cent  is  talked  of,  Ijut 
the  committee  appointwl  to  considt^r  the  subject  has  not  yet 
reported.  The  very  fact  of  a  return,  even  in  a  single  case,  to  tlie 
custom  of  scrip  dividends,  has  been  a  boosting  inthience  in  the 
market.  The  result  of  the  railroad  elections  in  Rock  Island  and 
Northwest  did  not  materially  affect  prices.  The  coal-road  stocks 
have  been  very  strong,  particularly  Delaware  Lackawanna  & 
\Vestern,  which  closes  at  53J  after  selling  to-day  above  59,  and 
Morris  &  K.ssex  at  88.  Lake  Shore  was  <me  of  the  most  active 
stocks  to-duy,  selling  at.  64J  on  the  talk  of  a  3  per  cent  August 
dividend,  and  the  return  soon  of  Mr.  Vanderbilt  to  this  city. 
Railroad  earnings  for  May  and  for  the  five  months  from  January 
1  to  May  1  will  bo  found  on  another  page. 

The  daily  highest  and  lowest  prices  have  bean  as  follows: 


Central  of  N.-I. 
Chic.  Hiirl.&  l>. 
C.  MI1.&  St.  P. 

do  pref. 
Chic.  &  Xdrth 

do  pref. 
C.  I!.  I.  &  Pac. 
Del.*  H.  Canal 
Del,  Lack.«  w 

Erie 

Han.*  St.  Jo.. 

da  pref. 
llIlnGle  CcDt... 
Lake  Shore  . 
Michigan  Cent 
Morris  A  Essex 
N.Y.C.  4  H.  •  . 
Ohio*  .MI88  .. 
PaclOcMall.... 

Panama 

Waba»h 

rnton  Paclftc. 
West,  Un.Tei 

Adam^  Exp 

American  Ex.. 
United  states  . 
Weill",  Vario.. 
Qulcktll.cr... 

do        pref. 


Saturday,    Monda 
.Itino    1. 


'  Those  are  the  price.'*  bid  and  askod :  uo  sale  was  made 
Total  .sales  this  week  and  the  range  in  prices  since 
■were  as  follows: 


at  the  Board. 
Jan.  1,  1877, 


Sales  of 
Week. 
Shares. 


Centralof  N.  J 

Cliic.  Burl.&  Qiiincy- 
Chic.  Mil.  &St.  P 

do  do   pref. 

Chicaso  it  North  w. . . 

do  do    pref. 

Chic.  Roek  Isl.  &  Pac. 
Bel.  &  Hudson  Canal 
Hv\.  Ijiek.  &  Western 

Erie 

Hauiiibal  &  St.  Jo.  .. 

do  do    pref. 

niiniiis  Central 

I,jike  shore 

Mkliiu'iin  Central 

Jtorris  ,.\;  J-:fisex 

N.  Y.  (Viit.Arllud.  R. 
Ohio  \-  .M  is~is..iiin>i , . . 

Pacitic  Mail 

Panama ' 

Wal>a.ih 

Union  Pacific 

Western  Union  Tel... 

Adam.<i  E.xnress 

American  Express.. 
United  States  E-xp. . . 
Wells,  Farffo  «fe  Co... 

QuicksilviT 

d(>         pref 


34,079 

11,4.->S 

«2,300 

14,:l!»0 

5,5.01.5 

39,475 

31,(>4i) 

13,353 

10i),!)20 

260,810 

1,870 

2,t(00 

1.305 

117,397 

10,442 

17,290 

10,831 

14,510 

15,525 

6S 

17.058 

2.133 

50,672 

645 

230 

113 

465 

200 

600 


Jan.  1, 1878,  to  date.       p^'''|''s*VJ'f"'' 


Lowest. 


I312  Jan. 
99 14  Feb. 
36  Jan. 
68 's  Jan. 
33%  Feb. 
59%  Feb. 
98%  Jan. 

45  Jan. 
46%  Mch. 

7  •'9  Jan. 

10     Feb. 

2108  Feb. 

72%  Feb. 

59%  Jan. 

58 's  Jan. 

L  67%  Feb. 

103%  Feb. 

7     Jan. 

IfiU  Mch. 
112     Jan. 

12%  May 

(U-'s  Jan. 

7514  Feb. 

98     Jan. 

4714  Jan. 

46  Jan. 
82i£  Jan. 
15I2  Jan. 
29%  Feb. 


Highest.        Low.  High. 


37% 

llS's 
42% 
73  >4 
43''s 
6912 

105  la 
74 12 


32 

108 
.54% 
81 
.55 14 

ll,)l2 

58 14 
.59% 

17-'8 
13% 
31% 
H4% 
39I4 
72% 
88iii 
111% 
III4 

23T8 

131 
20% 
73 

84T8 
104 

.52 13 

51% 

95 
.19% 

34 12 


June  4 
June  7 
Mav  31 
May  31 
Apr.  17 
May  31 
June  7 
.Fniie  7 
June  7 
June  5 
Apr.  16 
Apr.  16 
May  -29 
Apr.  1.5 
Apr.  18 
Juno  7 
June  7 
.\pr.  15 
Jan.  16 
Feb.  25 
Apr.  5 
Mch.  20 
Jnno  5 
May  10 
May  8 
Feb.  25 
Jane  5 
Feb  25 
Apr.  16 


6 
94 
11 
40''e 
15 
37% 
82% 
25% 
30.8 

4% 

7 
17 
40% 
45 
35% 
51 14 
85 14 

2% 
1278 
80 

5i)% 

56 

91 

43 14 

36 

81 

13 

lO^s 


15 

1578 

33^8 
79 
73% 
74 14 
92% 

IO9I4 
11% 
26  >4 

130 

"73"' 
81% 
105 
60 14 
59% 
90 
24 
45 


Total  sales  of  the  week  in  leading  stocks  were  as  follows: 


North- 
west. 


June 


1  .. 
3.. 
4.. 
6.. 
6.. 
7  .. 


11,310 

7,000 

5,905 

12,200 

11, .500 

7,700 


Lake 
Shore. 


6,320 
10,100 
24,125 
25,370 
16,120 
35,362 


West'rn 
Union. 


2,455 
15,390 

9,555 
12,712 

4,8.50 
5,710 


Total..-!   .55.615  117,397    50,672    62,300  260,816:109,920    34,079 
Whole atoek.ll51.031  494.665  337.874  154.042  780,000  .524,000'206,(M)0 


St. 
Paul. 


9,300 

7,500 

4,200 

12,700 

20,100 


Erie. 


Del.  L. 
&  West. 


20,880  14,900 

29,783  15,000 

60,045  8,032 

55  408  5,950 

■17,9<X)  16,5(!0 


8,500|  46.800    49,478 


Central 
of  N.J. 


6,515 
9,119 
6,782 
2,780 
5,723 
3,160 


The  total  number  of  shares  of  stook  outstanding  is  given  in  the 
last  lin'3  for  the  purpose  of  comparison. 

The  latest  railroad  earnings  an<l  the  totals  from  Jan.  1  to  latest 
dates  are  given  below.  The  statement  includes  the  gross  earn- 
ing of  all  railroads  from  which  returns  can  be  obtained.  '  The 
columns  under  the  heading  "Jan.  1  to  latest  date"  furnish  the 
gro.ss  earnings  from  Jan.  1  to,  and  including,  the  period  men- 
tioned in  the  second  column. 

— Latest  carniiiffs  reported. — ,  ^Jaii.l  to  latest  date.^ 
E.VUNING8.         Week  or  Mo.      1878.  1377.  1878.  1877. 

Ateh.Top.  &  8.  F, Month  May  $291,400  .$189,915  $1,247,383     .$8.50,940 

Atl.A  fit.  West...  April 276.372      :J03,142     1,108.863     1,103.574 

Atlantic  .Miss.A  O.March 129,105      131,87:t        389.577       379.819 

Bur.  C.  Kap.  \- N-May 139,490       71,605        692,516        359.292 

Cairo  &  8t.  I»uis. 2d  wk.May         5,200  5,.30.1  72,555  91,672 

t;ciitral  Pacitic... May l,.574,O0O  1,. 554,6.53    0,407,410    0,354,471 

Chicago  .\;  Alton. .May 3.57,365     311.266    1.616,536    l.<i72,760 

Chic.  Rurl.  A:  Q... April 1,118,736      960,198     4,215,184     3,596.866 

Chic.  Mil.  it  St.  P.May 799,000     607,141    3,621.000    2,369,929 

Clev.Mt.  V.  it  D  .2dwk.May         0,889  7,743        133,895        129,403 

Dakota  Southern. AprU 19,777       18,800         67,309         40,377 


Week  or  Mo. 

Denv.  &  Rio  a...May 

Detroit  it  Mllw...  April 

DiiliiiiiHe  it  S.CIty.May 

tJal.  II.  &S.  Am.. March. 


-Latest  earnhiKS  rtported.- 


1S78. 
96,040 
77,364 
86,950 
88,801 
151.9.59 
83,136 


Grand  Trunk .  Wk.end„May25 
Gr't  Western  .Wk.end..Mav24 

Haniiilml  it  St.  Jo .  March 

Hotist.  it  Tex.  C.  March 174,528 

111.  Cent.  (111. line). May 444.2.55 

do     Iowa  lines. May 132,207 

(h)   .SprliiKf.  div.May 17,640 

Indlanap.  HI.  itW.3d  wk.May  27,510 

Int.  &  Gt.  North. .3d  wk.May  17,324 

Kansas  Pacitic..  .May 281,491 

Loui8V.Clii.it  Lex. April 64,761 

I»ni.sville  it  Nash. April 360,000 

MIehiKan  Central. March 578,432 

Mlnneap.  it  St.  L.March 31,520 

Missouri  Paeille.Amil 33.4,.5.35 

Mo.  K.ans.  &  Tex  .  May 206,757 

Mobllcit  Ohio. ...April 115,325 

Nashv.  Ch.&  St. L.April 128.469 

Nortlieni  I'acitic  .  March . . .  59,229 

Pad.A-  Elizabetht.2d  wk.May  5,619 

Pad.  it  Mempliis.. 2d  wk.May  4,375 

Pliiia.  &  Erie April 215,090 


1877. 
08,053 
76,630 
57,545 
78,072 
157,274 
77,010 

l'66',i'u 

369,405 

05,028 

24,548 

19,776 

240,552 

72,007 

301,372 

534,213 

332,  ido 
231,307 

07,037 
126,372 

37,303 


Jan .  1  to  latest  date. 
1878.     1877. 
317,204   248,639 


410,877 

265,030 

3,.586,194 

1,822,814 

304,808 


300,009 

233,423 

3,534,127 

1,622,.501 

353,431 


2,044,732 

033,740 

74,220 

407,822 

480,079 

1,210,111 

274,445 

1 ,705,200 

1,632,445 

102,395 

1,272,662 

1,048,240 

741,862 

605,30:) 

130,310 


1,787,845 
504,116 


461,608 

555,063 

1 ,0«»2,303 

306,570 

1,650,167 

1,510,737 


1,193.541 

1,172,810 

642,499 

564,908 

78,717 


Phlla.  it  ReailiiiK.  April 

St.L.A.itT.H.  (br»)3d  wk.May 
St.  L.  Iron  Mt.  it  8.3il  wk.May 

St.  L.  K.  C.  &No..May 

St.  L.  &  S.  Fran. . .  IstwkMay 
St.  L.&S.E.(St.L.)3d  wk.May 

do         (Ken.).3dwk.Mav 

do      (Tenn.). 3d  wk.May 

St.  Paul  &  S.  CItv.  April 

Sioux  City  itSt.  P.  April 

Scioto  Vallev May 

Sonthern  Minn..  April 59,900 

T(d.  Peoria  it  War.  May 1 11,339 

Wabash May 400,253 


225,827 


991,029  1,310,110 


9,740 

05,800 

258,132 

21,219 

11,013 

6.582 

3,762 

49,579 

28,974 

24,289 


8,030 

84,631 

227,178 

25,922 

10,476 

6,411 

3.002 

38,269 

21,579 

'31,006 

85,011 

357,489 


75,147 

804.604 

2,885,753 

175,881 

1,547,234 

1,304,442 

382,735 

225,141 

127,080 

62,954 

180,248 

116,595 


878,508 

3,800,040 

194,438 

1,600,140 

1,240,611 

441,569 

218,700 

111,798 

54,817 

129,471 

73,970 


238,667        135,494 

536,155       418,493 

1,893,880    1,705,223 


The  Gold  Market.—Gold  is  quite  steady  at  101.  The  rates  on 
gold  loans  to-day  were  1@4  per  cent  per  annum  for  borrowing  and 
1-04  per  diem.     Silver  in  London  is  quoted  at  53j(g53id.  per  oz. 

The  range  of  gold  and  clearings  and  balances  were  as  follows  : 


June 


1.. 
3.- 

4.. 
"  5.. 
"        C. 

7.. 

This  week 
Prev.  w'k 
S'ce  Jan.  1 


Quotations. 


Open  I  Low.  I  High  Clos. 


101  llOOTsUOl  lOO^s 
10O''8'l00%i  100  ■'81100% 
100%  100%  KWs  100''8 

ioo'8 100^8  ioo%!ioo''8 

100^8  lOO^^s  101      101 
101     ilOl      101      101 


101     100%  101 
101     llOO's  101 14 
102T8l00%ll0278 


101 
101 
101 


Gold 
Cleaiin){S. 


Baliinces. 


Gold.        Cnrrcncy. 


$16,095,000  $1,918,200  $1,964,551 


12,608,000; 

10,129,000 
7,946,000 
8,887.000 
9,053,000 


$64,718,000 
74,402,000 


1,0:J9.648| 
l.KHi.OOOi 
1,382,413) 
1,030,0321 
l,o;J3,875 


970,470 
1,177.490 
1,390,629 
1,038,636 
1,014,279 


u 


1,206,463    1,307,566 


The  following  are  quotations  in  gold  for  various  coins : 

Sovereigns .$4  87 

Napoleons 3  90 

X  X  Reichmarks.   4  74 


X  Guilders 3  90 

Spau'h  Doubloons. 15  70 
^lex.  Doubloons..  15  50 
Fine  silver  bars  ..     117 


■n) 

!4  90 

® 

3  97 

® 

4  80 

•3) 

4  10 

'fij 

6  00 

Til 

15  70 

® 

117% 

® 

i4preiu. 

Dimes  &  %  dimes.  —  97    ®  —  98% 
Sliver  I4S  and  %s.  —  97%®  —  98% 

Five  francs —  93    '3  —  94% 

Mexican  dollars..  —  93    ■S  —  94 

English  silver 4  75    ©4  85 

PruH.  silv.  thalers.  —  68    ®  —  70 

Trade  dollars —  98    a  —  99H 

New  silver  dollars  —  90%®  —  par. 


Fine  gold  bars 

Exchange, — The  nominal  price  of  sterling  bills  was  advanced 
to-day  i  i)oint,  while  the  actual  rates  for  business  are  about  4.84J 
@4.8il  for  60  days,  and  4.86i(34.86f  for  demand. 

In  domestic  bills  the  following  were  rates  on  New  York  to-day 
at  the  undermentioned  cities:  Savannah,  buying  j)ar,  selling  J  pre- 
mium; Charleston,  finncr,  3-16  premium,  i  premium;  New  Or- 
leans, commercial  1-16@4.  bank  J;  St.  Louis,  $1  premium;  Boston, 
13-J  cents  discount;  and  Chicago,  par. 

Quotations  for  foreign  exchange  are  as  follows  : 


June  7. 


Prime  bankers'  sterling  bills  on  I.<oiidon. 
Go<)d  bankers'  and  prime  coiumereial... 

(tood  commercial 

Documentary  commercial 

Paris  (francs) 

Antwerp  (francs) 

S wiss  (francs) 

Amsterdam  (guilders) 

I lambnr.g  (reichmarks) 

Frankfort  (reichmarks) 

Bremen  (reichmarks) 

Uerlin  (reichmarck*) 


60  days. 


4.84%®4 

4.84    ®4, 

4.82%®4 

4.82    ®4, 

5.18%®5, 

5.18%®5, 

5.18%®5. 

40    a 

05    ® 

05    ® 

95     ® 

95    ® 


,85% 
84% 
83% 
83 
I6I4 
I6I4 
ICI4 
40>8 
05 14 
05 14 
05 14 
05 14 


3  days. 


4.86%®4.87% 

4.86    ®4.86% 

4.84%®4.85% 

4.84    ®4.85 

5.16''8®5.14% 

5.1678®5.14% 

5.10''8®5.14% 

4014®    40% 

95%®       " 

05%® 

95%® 

95%® 


95% 
05% 
95% 
05% 


Boston  HaukM. 

banks  for  a  series 
Loans. 
X 

1S4,2I)-,S00 
ISS.OiO.lOO 
l-W,  140,1 00 
12.-),299,S00 
12->,234  TO) 
124.485,100 
123.873,4(X) 
1*3,5»,1C0 
m,H.?2.'(10 
lS!,9r3,3(X) 


— The  following  are  the  totals  of  the  Boston 
of  weeks  past: 
Specie.  L.  Tenders, 


S 

«,47-2,2ipO 
6.5n,-J00 
»t,701,5lW 
6.5')7.400 
5,716,801) 
5,8«^,300 
4,';  ((7, 400 
4,  lift,  100 
S.M.W,  0) 
3,418,liO0 


t 

4.4':7,noo 

4,4«,«iM 
8,:9I,8'I0 
3,3*4,000 
3,677.500 
3,415.600 
.'i,T<)6.40) 
8,857,600 

4,-;ao,S(X) 

5,«6),.00 


Deposits,  Circnlatlon. 
«  » 

4S,9?5,900    !85,S(»7,40) 
50.fl'J9.3OO    25,488.500 


41,803,400 
4«,374,800 
4'i.3l3,800 
48,357,»0O 


25,417,300 

as,48«,ioo 

2V436,3'X) 
SJ.539,400 


48,8J1,«0")  »5,4!)3.2.)0 

4»,3I6,900  23.099.400 

48,893,800  25,S7',I0O 

50,115,800  28,44 i.»00 


AKg.  Clear 

38.34T,453 
41,0S1,'«7 
40,'>Ot.403 
4S,436,607 
41.632,590 
46.277,046 
4«,5S!',787 
4.>,6'>4,818 
87,895.431 
33,S;5.446 


Banks.— The  totals  of  the  Philadelphia  baoks 


1877. 
Apr.  1. 
Aor.  8. 
Apr.  15. 
Apr.  22. 
Apr.  29. 
May  6. 
May  13. 
Vay  ae. 
May  27. 
Jane  3. 

Philadelphia 

are  as  follows : 

Loans.  Specie.  L.  Tenders.  Deposit*.  Clrcalatton.  Agg.  Clear . 

Apr."'L.  5«197,173  8.359,!l-8  11,45.5,B67  43,703,83.5  11,07I,S«8  «8,»»6,ri7 

Apr.    9.  88.971,9(7  2,367,819  I0,38S,46)  43,'S5,^8I  11.107,272  W.1».'.MJ 

Apr.  18.  69.008,4'.ll  2,2J:,293  10,9C«,6.i7  44,0  8..53^  11,121,T«  Jl-SS.}'* 

Apr.  22.  68,703.684  2,rt*J.5-7  11,0M,6J1  44.1:18.730  11.151,56  g.gj-lf? 

Apr.  29.  5j,10l.043  2,001,690  11,700,672  44,-J8S.SS7  n,I»8.M^  S'SJ'S?^ 

May    6.  B«.1S3,.S07  2082,5*1  11,531,7S1  4I.154,S0I  11,133,083  MBOT.UO 

May  13.  57,741,781  2,08J,»14  11,M4,5I6  4«,987,69J  11,ia,M0  «;-2«.J2» 

M»y  20.  57.180,895  2.000,725  11.679.304  44,139,418  11.109,910  n,nt,S|l 

Miy27.  57.106,350  2,002.175  12,231,928  48,8.30,408  11,0^,797  |0,l«Mm 

June  8.  57,141,428  1,957,813  12,723,700  44,901,«9  11,069,120  a6,800,6IM 
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New  TTork  City  Banks. — The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  Tork  City  for  tbe  week 
ending  at  the  commencement  of  business  on  June  1,  1878  : 


Banbb. 


New  Tork 3,000,0C0 

Manhattan  Co. . . .  2,1 50,000 

Merchants 3,Ot»,OO0 

Mechanics'.. 8,000.000 


Loans  and 
Capital.  Discoante. 


-AVKKAGE   AMOUNT   OP  - 


Union  .. 
America  .... 

Phoenix 

«y 

Tradtsmen'fl. 
Fulton 
Chemical.. 
Merchants'  Exch. 


1,200,000 
8,000,000 
1,0:0,000 
1,000  001 

i.foo.ooo 
600,000 

300  000 
1,000,000 


Gallatin  National  l,5CO,oafl 


Butchers' &Drov. 
Mechanics'  &  Tr 
Greenwich 
Leather  Manuf'rs 
Seventh  Ward.. 
State  of  N.  Ytirk. 
American  Exch 


600.1100 
6"0.00:l 
200,COO 

eoo,roo 

300,'l00 
600,000 
5,000,000 


Legal 

Specie.  Tenders. 

£  S  S 

8,399,000  2,007,600  1,853,600 

5,079.30;)  617,800  1,931,600 

7,tl6,100  751,300  i!,835,;00 

6,194,300  349  100  1,1S6,800 

3.813,300  S06,:lC0  600,600 

8,581.603  1,193,310  1,175.300 

2,314,0a0  24  ,000  170,01,0 

5,228,900  1,336.900  3,380,0(i0 

3,ii3a,301  849,500  232,700 

1,3I'2,9II0  116,200 

9,162,210  871,>i00 

3,251,900  216,700 

3,8-39,500  243,100 

1,361.000  85,000 

1,395.100  41,10J 


324.100 

1S9,100 
270,300 
613,00.1 


Commerce 5,000,000 

Broadway 1,000,000 

Mercantile 1,000,000 

Pacific  422,700 

Eepublic 1.600,000 

Chatham ^SO.OOO 

People's 4I2,.V"iO 

North  America..      7C0,000 

Haaover    ..    1,  00,000 

Irving....    500,000 

Metropolitan.  ..  .  3,000,000 

Citiz-ns' 600,000 

Nas-au.  .    1,0(0,000 

Market  1,1:00,000 

St.  Nicho'as 1,000,00 

Shoe  and  .  eather  1,000.10) 
Corn  Exchange      1,000,000 

Continenial 1,2J0,(K)0 

Oriental 300,000 

Marine 40,1.000 

Imporiers'&Trad  1,500.000 

Park 8,000,o;i0 

Mech.  Bkg.  Aes'n     500.000 

Grocers' 30u,000 

North  River 240,000 

East  Itiver  .  ...  850,000 
Manuf're'  &  Mer.  100,000 
Fourin  National.  3,5  0,000 
Central  National.  5,000,000 
Second  National.  300.(  00 
Ninih  National..  75ii,r00 
Fir.-t  National...  600,000 
Third  National..  l.OOi'.OOO 
N.  Y.  Nat.  Exch.  300,000 
Bowery  National.  250,000 
New  York  County  21 0,0Oa 
German  Americ'n     750,000 


819,300 
2,081,400 
373,.300 
345,ii00 
102,000 
206,900 
165,700 
314,100 
1 -.4.700 
420,600 
1,795  liOO 


974,900   2,917.500 
b6,000       65i,500 


Net 
Deposits. 

8,060,600 
4,857  500 
7,445,800 
4,877,:j00 
2,849.200 
6,717,500 
l,s89,000 
6,4a2,o00 
1,909,000 
1,41«,000 
9,614,800 
2,404,600 
1,992,200 
96.',UO0 
980.000 
79ii,0.0 
1,902,800 
929,000 
1,562,300 
7,'61,000 


Circula- 
tion. 

* 
40,000 
7,500 
106,500 
170,OiO 
135,000 
1,100 
24:j,10J 

7;5,2C0 


613,000 

874,000 

292,000 

198,000 

2,700 

261,000 

35,600 

4.2,000 

20  i.OlO 


216,.3O0 

20,500 

169,200 

196,600 

14.500 

57,000 

162,100 

83,!i00 

709,000 

90.810 

3J,700 

47,700 

82,8,0 

258,:100 

93,900 

34,000 

56,200 

122,000 

812,000    3,5i8,40O 
5:38,200   2,5:J8,0CO 

85.U00 

165.60J 
138,903 
107,200 
99,400 
2,193,100 
1,641,000 

41,9,000 

65.900  850,:-;00 
605,600  2,253,500 
241,100  1,005,000 


4,50,600 
637,203 
520,600 
4S5,603 
171,100 
261,000 

1,01  ,400 
3S9.300 

1,723:000 
411,000 
211,200 
419,80.) 
115.200 
331,700 
175.C03 
801,400 
190,00) 
374,00 ) 


8,2r0,100    1,923,100 
2,132,903       890,900 


2,661,600 
8,033.700 
1,636,6.10 
2,608,000 
1,086,903 
1,391  90 ) 
4,571,400 
1,9:7,000 


160,C0J 


450.000 

3;)5,000 

5,400 


443.1C0 
77,3iO 


(',490,000   2,'82,000 
1,8157.500      230,601 


18,i00 
1,200 
20,900 
71,900 
4.000 
902,700 
246,000 


1,6:16,700 
1,669.J00 

7,-5,700 
2,311,000 
1,151,1)00 
3,166,100 

1,090  300        

1, ■39,000  316,000 
16,456,200  1,109,400 
12,849,400       64),' 01) 

416,503       305,300 

516,800         

722,000         

573,600 

421,2i'0 
10,569,000  1.046,101 
5,946,000  l,89),O0O 
2,014,000       a70,l)t0 


3,900 
308,701) 
481,500 
481,200 

4,700 
715,700 


97,300 


26,000 
7,000 


143,203 


153,100 
220,000 
30  1,800 
329,100 


3.147.800 
7,8ii0,0J0 
4,890,300 
TO  1,700 
760,000 
1,137,70) 
1,749,500 


1 00,000 
450,.,l'0 
792  700 
267.4')0 
ii24  000 
180,0j0 


Total 65,.^25,8^0  834,049,400  17,001 ,800  47,848,i  00  199,867,900  19,94 1,0C0 

The  deviations  from  returns  of  previous  week  are  as  follows  ; 

Loans Inc.      $52,200  I  Net  deposits Inc..     $882,600 

Specie Dec.    2,825,900    Circnlaiion Dec.        64,800 

Lagal  tenders Inc  .    3,224, 100  | 

The  following  are  the  totals  for  a  series  of  weeks  pvst: 

Loans.         Specie.    I..  Tenders.    Deposits.  Circulation.  Agg.  Clear- 
S  t  C  C  t  S 

2.35,764,20D    19,674,500    36,067,500    194,842,500    10.893,900    412,404,646 
239,173,900    28,122,400    35,300,500    197,711,800    19,657,800    324,336,660 


1877. 
Dec.  22 
Dec.  29 

1878. 
Jan.  5 
Jan.  12 
Jan.  19 
Jin.  26, 
Feb.   2 


239,956,100  85,307,500  84.612,000  801,981,500  19.787,100  412,729,867 

23!),!)36,.300  87,093,200  34,804,000  203,666,000  19,861.600  403,812,618 

2:i6.i)81,200  28,4r7,.)00  37,189,300  205,972,300  19,841,800  408,472.874 

238,404,300  30,193,600  37,2:11,200  207,171,200  19,798,103  3i8,019,77:3 

241,275,500  31,230,00il  37,362,200  210,301,700  19,761,300  340,814  147 

Feb.    9.    243,051,.300  32,146,900  34,877,000  211.713.000  19,687,100  344,105,462 

Feb.  16.     842,869,900  33,011,000  34,845,600  212,132,000  19,781,200  843,070,324 

Feb.  S3.    241,059,100  92,319.400  33,978,000  210.891,600  19,806.900  289  487,491 

Mar.    3.    816,456,200  33,328,400  33,137,900  813,933,400  19,838,500  400,609  630 

Mar.    9.    846,320,600  37,116,900  30,0.^5,900  215,155,900  19,885,100  377.110,111 

Mar.  16.     242,978.900  39.545,900  30,326,200  215,085.100  19,910,700  401,592,977 

Mar.  23.     241,5I)H,700  39,687,500  89,606,700  211,938,500  19,906,300  373,7.11,078 

Mar.  30.     241,590,000  38,767,600  89,425,400  210,378,400  19,912,300  359,353,328 

Apr.    6.     840,>.49,100  .36,630,700  26,6:17,000  204,66:1,200  19,944.600  411,442,0.55 

Apr.  13.     236,018,400  35,486,500  28,666,100  201,926,600  19,959,800  381,415,325 

Apr.  80.     838.113.400  35,935,900  82,186,000  202,053,400  19,982,400  486,1SO,.360 

Apr.  27,     23v,301.500  3i^85,100  34,933,800  200,875.000  80,021,800  419,201,399 

May     4.     229.936,400  30,051,900  36,4:J5,303  199,074,000  19,998,300  439,525,545 

May  11.     832,030,700  27,469,500  38,612,000  31,1,038,000  80,033,100  361,572  687 

May  18.     2.33,122,600  23,030,200  41,020.100  199,686,100  20,012,300  382,688,684 

May  25.    8.38,997,800  19,881,100  44,023,900  198,985.300  20.00.5,800  3)1,364,165 

June   1.    231,1149,400  17,001,200  47,218,003  199,867,900  19,911,000  339,022  452 


ftUOTATIOiNS  IN   BOSTON.  PHILADELPHIA  AND  OTHER  CITIES. 


SEOUBITIKB. 


BOSTON. 

Hatnees 

New  Haul pehlre  6b 

Vermont  68 

JitasMchuaetts  58,  gold 

ISoaton  6s,  currency 

do      Ss.gold 

Chicago  sewerage  7s 

do       Municipal  7s 

Portland  68 

Atch.  &.  Tcpcka  let  m. 78... 

do  land  grant  7b 

do  2d  78 

do  land  Inc.  Ss.. 

Uoaton  &  Albany  7s 

do  6b 

BoBton  &  Lowell  78 

Boston  &  Maine  78 

Borl.  &  Mo.,  laud  erant7a.... 

do         Neb.  88, 1891 

do  Neb.  8a,  1883 


Conn.  &  Passumpslc,  7k,  1897. 
ritchbnrg  KU.,  69 


do  7s 

Kan.  City  Top.A  W.,  7b,  Ut 
^       do  do  78,  Inc.. 

Eastern,  Mass.,  3kB,  new,  ... 

Hartford  A  Erie  78,  new 

QgdenBhurg  Jtr.  r.Rkf*  Ch.Ss 


77 
1(6 
115 


100 

,101, 

108 
106 


104«, 


63 


101^ 
102 

108 


104i« 


BKornrTiEs. 


Old  Colony,  78 

do        68  

Omaha  &  S.  Western,  8s  .... 

Pueblo  &  Ark.  Valley,  Is 

Kutland  Ss.lst  mort 

Venn't  C.lst  m.,7B — 

-^•irmont  &  Canada,  new  88.. 
Vermont  &  Ma8B.  RK.,6s 

STOCKS. 

Atchison  &  Topeba 

Boston  &  Albany 

IJoston  &  Lowell 

ItoBtonA  Maine. 

HoBton  &  Providence 

Burlington*  Mo.  In  Neb 

CheBhIre  preferred 

Oln.  Sandusky  &  Clev 

Concord 

Connecticut  River  

Conn.  &  PaBBumpBic 

EaBterr.  (Mass.). 

Kastern  (New  Hampshire)... 

Fitchburff 

Mancliester  &  Lawrence 

Naslr.ia  A  Lowell 

New  York  &  New  England.. . 
Northern  of  New  llampBhlre 

Norwich  &  Worcester 

f,)(fi)ennn.  *  L.  (')minnlaln  ,,. 


Bid.  ABk 


110^ 
75 


31 


m 


115  I 
I3OS4' 
90 


80M 
2«V,J 


mi 
77 

14 


121 

ii)3 

36 

7ig 

'42 
iw 

131 
98 

"sin 

89 


BOSTON,   PHIt.A.DEliPHI.1,    Etc.-Coutlnned. 


SKCTTRITIES. 


Ogden8b.&L.Champrn,pref . . 

Old  Colony 

Portland  S«co  &  Portamouth 

iiatiaua.comnion 

do     preferred 

Vermont  &  Canada  

Vermont  &  MasBachusctts  . 
Worcesler&  Nashua 


110« 


PHIIiADELPHIA. 

BTATE   AND    CITY    BONDS. 

Pennft.  58,  g*d,  int,.reg.  orcp. 

do     58,  cur.,  reg 

do  53,  new.  reg.,189i-1902 
do  68, 10-15,  reg.,  l''7T-*8a. 
do  6s,  15-35,  reg.,1882-'92. 
do     63.  In.  Plane,  reg.,1379 

Phllttdelpula,  Ss  reg      

do  6s,  old,  reg  — 

do  68,n.,  rg.,prlorto*95 

do  6s,n.,rg..i895*over 

Allegheny  County  5i,  coup.. . 

Allegheny  City  7b,  rejr 

Pittsburg  49,  coup.,  1913 

do        5s,  reg.  &  cp.,  191:1. 

do        6s,g<''ld.  reg 

do         78,  w't'r  ln,rg.&c  ». 

ilo  78,  itr.lmp.,ree.,':i3-36* 

N.  Jersey  6s.  reg.  and  coup. . . 

do       exempt,  rg.  &  coup. 

Camden  County  68,  coup 

CamdenCity  63,  coupon 

do       78.  reg.  &  coup. 

Delaware  6s,  coupon 

HarrlBburg  City  6s.  coupon  .. 

BAILKOAD   STOCKS. 

C?mden  &  Atlantic 

do  do        pref ., 

CatawlBsa ,. .  . 

do        pref 

do        new  pref. 

Delaware  &Bounl  Brook... 

KaBt  Pennaylvania 

Klmlra&  WlUiamsport 

do  do  pref. 

Har.  P.  Mt.  Joy  &  Lancaster 
Huntingdon  &  Broad  Top., 
do  do    pref. 

Lehigh  Valley 

Little  Sch'jylkill 

Jilnehin  

Neaquehonlng  Valley , 

Norrlstown , 

Northern  Paclflc,  pref 

Norih  Pennsylvania 

Pennsylvania 

PhilanelphlaA  Erie , 

PnlUdelphIa  &  Head  ng 

Philadelphia  &  Trenton , 

PhUa.WlIinlng.  &  Baltimore, 

Pittsburg  Tltnav.*  Bufl 

United  N.  J.  Companies 

West  Chester  consol.  pref.... 
West  Jersey 

CANAL  STOCKS. 

CheBftpeake*  Delaware 

Delaware  Division 

Lehigh  Navigation., 

Morns 

do     pref  

Pennsylvania  .. 

Schuylkill  Navigation 

do                  pref.. . 
Susquehanna 

RAILROAD  BONDS. 

Allegheny  Vai.,  7  3-108, 1395  . 
do  78.E.  ext.,1910 

do       Inc.  7b,  end..  '94 
Belvldere  Dela.  1st  tn.,68,con. 
»lo  2d  m.  68.  '8i 

do  3d  m.  68,  '^7 

Camden  &Ainboy6a,coup,'83 
do  68,  coup., '89 

do      mort.  6s,  '89 

cam.  A  Atl.  1st  m,  78,  g.,  1903 

do        21  m.,  7b.  cur.,  'SO 

Cam.  &  Burlington  Co.  68.*97, 

CatawlBsa  Ist,  7s,  conv.,  'dH. . . 

do        chat,  m.,  108,  '88  ,. 

do       new  78  1890 , 

Connectlnsr  6s,  1900-1904 

Dan.  H.  &  Wilks.,  1st.,  78,  '37 

Delaware  mort.,  68,  various. . 

Del.  &  Bound  Br.,  1st,  7s,  1905 

East  Penn.  Ut  mort.  7s,  '88  . . 

E1.&  Wmsport,  ut  m.,  78,  'SO. 

do  iBt  m.,  58,perp. 

Harrleburg  Ut  mort.  6a,  '81. 

H.  &  B.  T.  l8t  m.  78,  gold,  '90. 

do        2d  m.  76,  gold,  '93. 

do        3d  m.  cons.  78,  '93*. 

Itbaea&  Athens  Ist  g  d,  ?8.,'90 

J  unction  1  St  mort.  6^,  '82 

do       2d  mort.  63, 19J0  ... 

L.  Sup.  &  Miss.,  Ut  m.,  7-J,  g.* 

Lehigh  Valley,  6a,  coup..  I89S. 

do  68,  reg.,189i. 

do  7s,  reg.,  1910., 

do     con.  m.,  6s,i'g.,I9^3 

do  do      68,'  p. ,19  S 

Little  Sclmylklll,  Ist  m.  78,*r^2 

North.  Penn.  Ist  m.  6e,  cp.,*85. 

do  2d  m.  78,cp.. '96. 

do    gen.  m.  7b,  cp.,  1903 

do    gen.  m.  7a,  reg.,  190"? 

Oil  Creek  ut  ra.  78,  coup.,'8i. 

rlttBb.  TltUBV.  &  B.,  78,  cp.,'96 

do  scrip 

Pa.&N.Y.C.A  RR.  78, '96-1906. 

Pennsylvania,  1st  m.,  cp.,'80.. 

do        gen.  m.68,cp..l9i0. 

do        geu.  m,  68,  ig.,  1910. 

do      cons.  m.  6-,  rg.,  1905, 

do      cons.m.  6b.  cp.,  1903. 

do       Navy  Yard  68,  reg.. 

Perktomen  ut  in.68,coup.,'d^ 

Phlla.&Eric  ut  ni.68,  cp.,*8i. 

do  2d  m.  78.  cp..'S8, 

Phlla.A  Read.  Ut  m.68,  '43- '44. 

do  do        '48..49. 

do  2dm.,78,  cp..'93 

do  dcben.,  cp., '93'" 

do  do       cp.  off. 

do  scrip,  l8Sa. 

do  In.m.78,  cp,1896 

do  cons.  m.  is,  cp.,l9U., 

do  cona.  m.  78,  rg..I9;i., 

do  CO   8.Tn.68,g.t.l9ll..., 

do  conv.7H.rg.&cp.!893' 

do  7s.  coup,  off,  *93 

do  scrip,  IHS2 

Phlla.&  Read.  C.&  I.deb.7a,y2 
do  deb.  78.  coup,  off, 
do  scrip,  18fi2 


•  In  dofmilt  of  Interest. 


loai* 

84>i 


103 
85 


HI 
32 


HI 

lOBJi 

:ia>4 

in« 

107 
114Ji 

104 

ibe 

118 

USM 

84 

'83 

101 

10.! 

S5 

2BM 
3 
34 


23 

42 
46 

t^ 

^^ 

63 


17H 

vii 
"s 


27 
9 


30 
40M 


5 

47 
46  S 


34 

8 
ISH 

63K 

123 


35 
17K 


ioaa 


lOsJ^ 


25 

102H 
101 

«3>» 
103 
101 
108 
108 
lOOk 
101 


104^  .... 
103     1... 

104  !';" 

DIM  100 
103.S,  .... 
106      .... 

io3i<' :". 

106      lOtf 


107)i  VMii 
108 


114 

■mi 

iiio 

1081, 

104 
104 

fO 

47H 

lid 

!0i« 
108}6 

o;i 

U3H 


lOOJi 

;04 
iio 

38 
20 

M 

ibo 

100 

'bo 

26}i 


114M 

D7M 


104,>t 
85 
48), 

im 

106Ji 
109>t 


103 
i04« 


lOOW 
100)1 


8KCrRITIK8. 


Bid.  ABk. 


PUll.&r;.,  m."8,  reg.ft  cp..'92.3 
Phlia.Wllm.A  Bult.  6s, '84  . 
PIttB.  CIn.  >t  St.  Louis  7b,  1900 
Shamokin  V.&  I'ottsv  7s,  1901 
Steubenv.  &  Ind.  Ist,  Gs.  ,884. 
Stony  Creek  iBtin.H  9J7.,, 
Sunbury  &  Erie  let  m.  7s,  '97  . 
UDlon&  TIiuBv.  1st  m  78,  'ao. 
tlDltedN.J.  cons.  m.  6s. '91.. 

Warren  &  F.  1st  m.  7b,  '9i 

West  Cheater  cons.  78, '91.  ... 
West  Jersey  6s,  deb,,  coup., '83 

do  :8t  m.6s,  cp., '96. 

do  Ist  in.7s,  '97  

Western  Penn.  KK.  6b,  ■.893.. . 
do  6s  P.  B.,'96. 

CANAL  BONDS. 

Chesan.  &  Dela  68,  reg.,  '86. . 

Delaware  Division  6fl,  cp.,'18. 

Lehigh  Navigation  6b,  reg.,*84 

do  Rl{.,  rg.,'9" 

do       coiiV.  g.,  rf  g..'m 

do  gold, 'y7 — 

do  cons,  in, 78,  rg., 191! 

Morris,  boat  loan,  reg.,  i88.T, . 

PennBylvanla  6b,  coup.,  ',910, 

SchuylKIII  Nay.  ist  m.  68,  '97. 

do  2dm.63,l'J0 

do      68,  boat  &  car,  1913 

do      78,  boat  &  car,  19  5 

SuBque))attna.68,  coup,.  '.9.8 ." 

BALXimORE. 

Maryland  68,  dt-feuse,  J.&  J. . 

do       6a,  exempt,  1^87  ... 

do        6-,  1890.  quarterly.. 

do       5s,  quarterly , 

Baltimore  6b,  iSSl,  quarterly. 

do    68,  ;8S«,  J.&,I 

do     6b,  189,',  quarterly. . . 
do     6s,  park,  1890,  IJ.—.M, 

do     6b,  1893,M,ftS  

do     68,exenipt,'JS,M.,fcS, 

do        19C0,.I.&J 

do        190i,J.&J 

Norfolk  water,  8s 

BAILKOAD  STOCKS.     Par, 

Balt.&OhIo  100 

do       Wash.  Branch.  100 
do       Parkersb'g  Br..50 

Northern  Central 50 

Western  Maryland 5t> 

Central  Ohio 50 

Pittsburg  &  Connellsvllle..50 

RAILROAD    BONDS. 

Bait.  &  Ohio  6b,  1880,  J.&.J 

do  6s,  1885,  A.&O, 

N.  W.  Va.  Sd  m..guar.,'a5,J4J 

Plttsb.*:  ConnellBV.-,6,'l)8,J&J 

Northern  Central  68,  '85,  J&J 

do  63, 1900,  .\.&0 

do    68,  gld,l900,  .l.&J. 

Cen.  Ohio  68,  Ist  in.,'90,M.,fe  ,s. 

W.  Md.  63.  ist  m.,gr.,'90,J.&J. 

do     Ist  m.,  ,890,,1.  &  J... 

do    2d  m., guar.,  J. &  J 

do    2d  m.,  pref 

do   2dm.,gr.  by  W.C0.J&.1 

do    6s.  3d  in.,  guar.,  J. &  J. 

Mar.  (t  Cln.  7s,  '93,  F.  &  .V  ... 

do        2d,  M.  &  N  

do        8s,3J,J.&J 

Union  KR.  Ist,  guar.,  J.  &  J., 
do         Can  on  endorBed. 

MISOKLLANKOUS. 

Baltimore  Uas  certlllcatcs., , 
People's  Gas  

CINCINNATI. 

Cincinnati  68  t 

do         7s —  t 

do         l-SOs. t 

do  South.  KR.  7-30s.t 

do  do      6s,  gold  t 

Hamilton  Co.,0.,  6s.  loug...t 

do         7s,  1  to  5yr3..t 

do        7  &  7-30S,  long.t 

Cln.&  Cov.  Bridge  st'k,  pref 

Cln.  Ham.  &  D.  Ist  m.  7s,  '80 

do  2dm.  78,  '85. 

Cln.  Ham.  &  Ind.,  78,  guar... 

Cln.  ft  Indiana  ;6tm.  78 

do  2d  m.7B,  '17,. 

Colum.  &  Xenia,  Ist  m.  7s,  '90 
Dayton  &  Mich.  1st  m.  7s.  '81. 
do  2d  m.76,  '81. 

do  3d  m.  76,  'Si. 

Dayton  &  West.latra., '8i...t 
do  iBt  m.,  1905  . 

do  iBtm.fB,  lUff) 

Ind.  Cln.  &  Laf.  ;st  m.  7s.,, 
do       (I.cSC.)  lstm.7B,'l 

Little  Miami  6s,  's3  

Clu.  Ham.  &  Dayton  stock. 
ColumbUB  &  XenIa  stock.. . 
Dayton  &,  Michigan  Block.. 

do           8.  p.c.  st'k, guar 
Little  Miami  stock 

I.OIJISVII.LS:. 

Louisville  7s 

do        68,  '82  to  '87. . . . 

do        6B,'97to'9S t 

do        watcr6s,'87to '89,t 
do        water  Btock  68,'97.t 

do         wharf  6s t 

do  spec'l  tax  63  of  '89. t 
LouUvllle  Water  63.  Co.  1901 1 
JefT.  M.&l.lstm.  (I*M)  7b,'8l1 

do         2d  m.,78 

do  ist  m., 7s,  19116,  ..t 
LouIsv.C.&Lex.  Islm.  7s,'9r. 

e.x  p.i%t-due  c  upoDS  * 

LoulB.ft  Fr'k.,LouIsv.ln,6s,'8! 
LoulBV.  &  Nashville— 

Leb.  Br.  6s, '86 t 

Ist  in.  Leb.  Br. Kx.,78,'80.S5.t 
Lou.  In.       do         68,  ';)3...t 


90% 


105 
»9H 


58 
8Z 


106 
9BH 


80 

103)8  104 
103)4  ■■'■ 

90 

U8 

70 


lOOH  110)i 
112)j!ll4 
109    1114 
100      105 


Consol.  1st  m.  78,  '98  

Jefferson  Mad.  &  Ind.  stock. 
Louisville  &  Nashville  stock. 


105 
109 
109 
108 

loa 

112 
110 
112 

110 

76 
135 

1 
141,5 

1 
23 

1 

103 

104 
9,1 
95 

100 

US 

98 
106 
100 
106 

111 
10,4).. 

ion 

p2 
21) 
13 

"sin 


14)4 


95 

103 
106 

9UH 

85 

95 
100 
104 

ioo.^s 

tfr) 

so 

02 

W 
104 
103M 

96 

88 
100 

B7 

78 

Ml' 


83 
8«;4 


98 

98 
08 
103)« 


ST.    I.OUIS. 

St.  LoulB  68,  long t  lOlX 

do       water6B,gold t  103)ii 

do  do        do     new.t  lt)3M 

do       bridge  appr.,g.  6a  tl  10  ()t 
do       renewal,  gold,  6s. t  103,)^ 
ao      sewer,  g.  6s,  '9:-'2-3.t  I03)s 
St.  Louis  Co.  Dew  nark, g.es.t  103S( 

do  cur. "is t 

St.L.ftSanF.  RK.bds,  ser'sA    44 
do  do  do   B    25 

do  do  do   C    2i 

t  And  Interest, 


108 
110 
110 
109 
118 
lis 
113 
115 
110)i 

77)« 
175 

5 
IjM 

5 
25 

5 

lot 

105 
103 

m 

108 
102 

96)i 

99 
110 
105 
110 

66 
106 
110 

83 

30 

13)i 

"^7H 


100 
105 
108 
IOO)i 


104 
110 
70 

97 
40 

■73 

106 

wmi 

98 
91 


100 


87 
87)a 


102H 

9S)< 

X8M 
VSit 


lOSk 
100 


102X 


105 
47X 
24    . 
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QUOTATIONS    OF    STOCKS    AND    BONDS    IN    NEW    YORK. 
U.  8.  Bondt  and  aetiv»  Railroad  Stoeks  arti  quotei  on,  a  preuioua  page.    Prinet  represent  the  per  cent  value,  whatever  the  par  ma]/  b  t. 

'~~        ~  STATE    BONOS. 


SX<n7Hl'<*lU. 


Alaoama  Si,  mi 

do  9>,  18!i« 

do  8a.  1B86.  ...    ... 

do  Bb,  1983 

do  Sa,  M.  *  E.  KR. 

do  Oh,  Ala.  *  Ch.  K 

do  Baaf  1393  

Jo  8a  of  1893. 


do 
do 
do 
do 
do 


A rwac^aafie. funded.  ... 

■      7s,  L.  k  ft  Ft.  8.  laa 

7.1  .M^iuplifa  ^k  L.K. 

Ja,  L.  !{.P.  B.*NA> 

7a,  Mlas.  U.  A  (i.  K. 

_„    7a,  Ark.  Ceut.UK... 

Connecticut  68 

tteorgla  (a 

do      78,  newbonda 

do       78,  endoraed.  ... 

do       78,  gold  boada... 

llUnola  6a,  coupon,  1879. . . 

do     Warloan 

Kentucky  (a 


UIJ.    AaV 


nox 


iSOITBITIRS. 


Linlalana  6a. 

do        68,  nev 


do 
da 
do 
do 
do 
do 
do 
do 


6a,  new  floatV  debt, 

J 8,  Penitentiary. ... 
a.loTee 

M,  do       

In,  do  1875    

u,ot  ma 

78,oonaolldated 

7a,  amall 


Ulchlgan  68,  :n3-7> . . 

do       68,1883 

do       78,  189U 

Ml8BourI6B,  due  1878. 


do 
do 
do 
do 
do 


Jo 
do 
do 
do 
do 


ISUor-na. 
1386.. 
1857.. 

lass. 

1889  or '90.. 


Aaylnm  or  Un.,due  189^.. 

Pandlng,  doe  18M-9.  .    . 

Han.  ABt.  JoB.,due  1336.. 

do  do  1887.. 


Bid.   Aak 


BO 
fiO 

eo 

M) 
50 
50 
50 

102W 
101 

imi 

103! 
106] 

106« 
107 

;06 

109 
105 
106 


15 

71M 


104H 
106H 


loex 


•aouBinu. 


New  rork  State— 

88,  Canal  Loan,  1878 

l»,go!'J,  reg....l88T 

<6,  do  coup..  1887.  .. 
H,  do  loan. ..1883.  .  . 
>a     do     do   .  1891.    .. 

Si,    do     do   .  1892 

6a,    do     do      1893 

•Jonh  Carolina— 

<B,old,  J.ft  J 

do       A.*0 

«.G.  KK J.*  J 

do        ,.  ..A.&O 

do  coup,  off,  J.  A  J... 
do     do    off,  A.  ft  O., 

'BDdlngant,  1866 

do       1868  , 

'?ew  bonda,  J.  ft  J , 

do  A.  fto 

Special  tax,  Claaa  1 

do      ClasB? 

do      ClaBsS 

Ohlo6a.l881 , 


Bid. 


lU 
lU 


70 
70 
50 

:o 

I'' 

a 

I** 

ibe 


3 
3 

10«H 


•■ouKiriat. 


Ohio  68,1886 

Rnode  laland  68 

Boath  Carolina  6a 

Jan.*  Joly 

Aprllft  Oct 

funding  act,  1864 

Land  C,  I3!<»,  J.  ft  J 

Land  C,  1889,  A.  ft  O.... 

7aof  1888..... 

_  Non-f  nndable  bonda  . . 

Tinneaaee  6<,old 

do      68,  new 

do      68.  new  aerlea. 
Virginia  6a,  old 

6a,  new  bonda,  1866 

6a,         do         1861 

6b,  conaol.  bonda  

6a,  ex  matured  coup 

6a,  conaol.,  2d  serlea 

6a,  deferred  bonda; 

D.  of  Columbia  S'6Sa,  1914. 

do  amall 

do     reglatered 


4 

8^ 


Bid.  Aak. 


low 
lie 
<s 

80 
SO 
30 
40 
40 
30 

^ 

8A 

35 

SO 

20 

ao 

70 


RAIIiROAD    AND    JVHSCELIiANEOUS    STOCKS    AND    BONDS. 


KAllroiKd  stocks. 

{AcUvepre'  VuHly  quoCd.) 
Albany  &  SUB^tiehauna.. 
Barl.  C.  Rap.  &  Norlhera. 

Central  Pacific 

Cblcago  A  Alton 

do  pref 

Cleve.Col.  CIn.  &  I. 

Cleve.  &  nttsburg.guar.. 

Col.  Chic.  &  I.  Cent 

Dubuque  St  Sioux  City.  . 

Erie  pref 

Earlem 

Jollet&  Chicago 

l^ng  IsUnd 

IcUsourl  Kansas  St  Texas. 
New  York  Elevated  RK.. 
N.  y.  New  Haven  &  Hart. 
OMo  &  Mi»'gl88'pi>l,prer 
PItU.  Ft.  W.  &  Ch.,  guar.. 
do  do      special. 

Reniselaer  &  Saratoga    . 
Rome  Watertown  &  Oi;. 
St.  Louis  Alton  &  T.  H . . . . 
do  do  pref. 

BeUevlHe&  So.  Ill.,pref. 
St.  L.  I.  Mt  &  Southern... 
St.  L.  K.  C.  &  North'n.pref 
Terre  Haute  it  ind'poUa.. 

United  N.. J.  K.&C. 

nii»cel'oiis  StoclEs. 

Atlantic  &  Pa-:.  Tel 

Am.  District  Telegraph... 
Canton  Co.,  Baltimore.... 

American  Coal 

ConBolldat'n  Coal  of  Md.. 
Cumberland  Coal  ft  Iron. 

Maryland  Coal 

Pdnnsylvanla  Coal  

Spring  Mountain  Coal 

Mariposa  L.  &  M.  Co 

do  do  pref. 

Ontario  Silver  Mialng.... 

Railroad  Bonds* 

{Stock  ICxchanae  Pficen.) 

boston  H.  &  Erie.  1st  m.. 

do  guar.  ... 

Bnr. C. R  &  North.,  Ut  59. . 

MInn.&  St  L.,Ut  7b  gu^ 

Cbesa.  &  Ohio  M,  Ist  m.* 

Ho  er  coun 

thlcs^o  &  Alton  Ist  mort. 

do  Income. 

Jollet  <&  Chlcago.lBt  m. 

La.  ft  Mo.,  iBt  ni.,  guar. . 

St.L.Jack.ft  Chlc.Ut  m. 

Cblc.  Bur.ft  Q.Sp.c..lBtm 

do  consol.  m.  7b 

do  Sss.f 

Ch.RI:.I  &P..8.f.Inc.6s,'85. 


28H 

«2 


H8« 


14 

69b  "in 


121      123 
23H    24Js 


16 


15> 


mi 


do 
do 
do 
do 
do 
do 
do 
do 


69, 19;7,  coupon... 

68,1917,  reglsfd     

Central  of  > .  J .,  iBt  m.,  n . 
do  do      Ist  consol 

do  do     LBsented. 

do  do      conv 

do  do     assen'ed. 

Lehigh  &  W.B.con.guar 

do  do     ass-^rited. 

Am.  Dock  &  Imp.  bonds 

do  do      I  ssenteil. 

Cli.Mll.&St.P.istm.88,P.D 

do         2dm.  7  310,  do 

lBt7B,$g.,K.D 

Ist  m.,  La  CD. 
tstm.,I.ft  M.D 
iBtm.,  I.  &  D. 
1st  m.,H.&  D. 
Istm..  C.  AM. 
consol.slnk.fd 

•Mm , 

Chic.  &  N.  West,  slnk.fd 

do  Int.  bonds. 

do  consol.  bds 

do  ext'n  bds.. 

do  latmort.. 

do  cp.gld.bds. 

do  reg.    do    . 

Iowa  Midland,  Ist  m.  8s. 

Qalenaft  Chicago  Ext  . 

Peninsula  Ist  m.,conv. 

Chic.  A  -Mllw.,  iBt  mort 

Winona  A  St.  P.,  Ut  m. . 

do  2d  mort. 

C.C.C.&Ind'a  Ist  m.78,8F 

do        consol.  m.  bds 

Del.  Lack.  A  We8t.,.M  m. 

do  7b,  conv 

do     mcrt..  78, 1907 

BjT.  Blngh.A  N.Y.  ift.lB 

Morris  A  Ksiiex.  ist.  m. . 

do  *dmort.. 

do         bonds,  1900. 

do         couBtruct'n 

do  7b.  of  187) 

do     Ut  con.  guar. 

Oel.AHad.Can&l,  Ist  m..'84 

I  do  do    1891 

do        coup.  !B.  !S94 
do  reg.  78. 1891 

Albany  A  Susq.  ist  bds. 
do  -d  do 

do  3d  do 

•\n  ini  cona.  ffua- 
Bens.  A  Saratoga,  Istcp 
do  Istree 

Brie,  Ist  mori.,  extended . 
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12 

69Hi 

83 

80 

t9\% 

lieu 

{104 
110 

ue 

103W 
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U18 
Vi 

}109>t 
10»>i 
109 

83 

7IH 

80 

67 

47 

SS 

90 


31 
32 
118K 


109J4 
US 

85 

78 


iSSH 


108 
100  J4|.... 
109    (113 
JlOSJi  lOOK 
102 
102 

'Mi 


loex 


louH 
lOOMi 


IOtH 


WH 


Erie,  latmort.,  endoreed 

do     iA    do     78,  isns 

do     3d     do     78,  13S3 

do     4th    do      78,1830 

do     5th    do      7b,  1888 

do     78,  cons.,  mort..  g'd  bda. 
do    Long  Dock  boHda.. 
Bull.  N.  Y.  &  E.  I8t.m.,ll>16.. 
Han.  &  St.  Jo.,  88,  conv.  mort 
Illinois  Central— 
Dubuque  &  Sioux  Clty.lat  m.| 
do  do      2d  dir. 

Cedar  K.  &  Minn.,  lat  mort,. 
Indlanap.  Bl.  &  W.,  Ist  mort.. 
do         do  2d  mort.. 

Lake  Shore— 
Mich  B.  &  N.  Ind.,  8.F.,  7  p.c. 
Cleve.  ft  Tol.  elnklng  fund.. 

do         new  bonds 

Cleve.  P'vllle  ft  Ash.,  old  bds 
de  do       new  bds 

Baflalo  ft  Erie,  new  bonds.. 

Buffalo  ft  State  Linens  

Kalamazoo  <b  W.rigeon,  Ist 
Det.  Mon.  &  ToL.lst  7s,  1906. 

Lake  Shore  Dlv.  bonda 

do  Cons,  coup.,  lat. 

do  Cons,  reg.,  lat.. 

do  Cons,  coup., 'id.. 

do  Con8.reg.,2d 

Marietta  ft  Cln.  Ist  more 

Mich.  Cent.,  consol.  7s,  1902... 

do  1st  m.  8s.  .832,  a. f. 

do  equipment  bonds. 

New  Jersey  Southern  Ist  m.  7s 

do  do      consol.  78 

N.Y.Ccntral  68,1883 

do  6a,  1887 

do  68,  real  estate.. 

do  6s,  subscription, 

do  ft  Hudson,  Ist  m.,  coup 
do         do       1st  m..  reg. 
Hudson  R.  7s,  2d  m.,  s.f .,  ISK 
Uarlem,  1st  mort.  7s, coup... 
do         do         7s.  reg . . . 

North  Missouri,  1st  mort  

Ohio  ft  Miss.,  consol.  sink.  td. 

do  consolidated 

do  2d    do 

do  Ist  Spring,  dlv.. 

Pacific  Railroads- 
Central  Paciac  gold  bonds  . 
do    San  Joaquin  brajich 
do    Cal.  ft  Oregon  1st    . 

do   Stnte  Aid  bondB 

do    Land  Grant  bonds. 

Western  Pacific  bonds 

Sonthern  Pac.  of  CaL.lBt  m. 

Union  Pacific,  Ist  mort.  b'ds 

do  Land  grants,  7b. 

do  Sinking  fund... 

Pacific  R.  of  Mo.,  Ist  mort.. . 

do  2d  mort 

do  Income,  7s.  . 

do  iBtCaron'tB 

South  Pa^.  of  Mo.,  1st  m 

Penn.  KR— 

Pitta.  Ft.  W.  ft  Chic,  Istm. 

do  do  2d  m. 

do  do  Sd  m. 

Cleve.  ft  Pitts.,  consol.,  a.f . 

(io  4Lh  mort 

Col.  Chic,  ft  Ind.  C,  Ist  mort 

do  do         2d  mort 

Rome  Watert'n  ft  Og.,  con.  lat 

St.  L.  ft  Iron  Mountain,  1st  m. 

do  do  2d  m.. 

St.  L.  Alton  ft  T.  H..lst  mon. 

do        2d  mort.,  pref. . 

do         2dmort.  Inc'me 

Belleville  ft  S.  lll.R.lst  m.  8b 

Tol.  Peoria  ft  Warsaw,  E.  D. . 

do  do       W.  U., 

do  do    Bur.  Dlv 

do  do    2d  mort. 

do  do    consol. 7s 

Tot.  ft  Wabash,  1st  m.  extend. 
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do  ex  coupon 

do  Istm.Si.L.  dlT. 

do        ex-matured  coap. 

do  it\  mort 

do    Ex  A  Nov., '77.  coup. 

io  equlp*i  bondti. 

do  con.  convert... 

do   Ex.  Ang.,*78,A  prev'B 

Great  Western,  Ist  m..  1888.. 

do  ex  coupon.. 

do  2d  mort.,  '93. 

do  Bx  A  Nov.  .Tl-coap , 

Qutncy  A  Toledo,  Ut  m.,'9U.. 

do    ex  mat.  A  Nov.,*n,cou. 

Illlno!!^  A  So.  Iowa,  Ist  mort 

do  ex  coupon.. ... 

Han.  A  Cent.  Missouri,  tst  m 

Pekln  Llnc'lu  A  Dec't'r.lst  m 

Western  Union  Tel..  19W),cp... 

do  do  reg 

raiscellaneons  List. 

{.Brokers*  (^uotationa.) 

CITIES. 

Albany,  N.  Y..  6s.  long 

Buffalo  Water,  long 

Chicago  Sa,  long  datea 

do      7a,  sewerage 

do      7a.  water 

do      7a,  river  improvem't  . 
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94 
108X 


104H 
99 


120)ii 
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1055<  ., 
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30 


60 
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195 
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85 

«8 
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43 
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iw 

70 
67 


102 

lOS 
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101« 

I04H 
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«,iong nt'te 


43 
15H 
88 
109 
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90 
66 


41M 


100 

tie 
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[Detroit  Water  Works  78 ItllO 

Elizabeth  City,  1880-1905 17i 

do         1885-9S.  -  - 
Hartford  6s,  various 
Indianapolis  7-30s 

Long  Island  City 

Newark  City  7s  long 

do       Water  78,  long,... 

Oswego  7b 

Poughkeepsle  Water 

Rochester  C.  Water  bds.,  1J03. 
Toledo  88. 1889-'94 

Toledo  ^.SOs.  .;  

Tonkers  Water,  due  19S3 

HAILROADS. 

Atchison  ft  P.  Peivk,  6».  gold.. 

Boston  &  N.  Y.  Air  Line.  Ist  m 

Bur.  ft  Mo.  Hlv.,  land  m.  7b 

do       convert  8a.  var.  her. 

Cairo*  Fulton,  1st  7b, gold... 

California  Pac.  RR.,  7s,  gold  . . 

do  6b,  2am.  g. 

Canada  Southern,  1st  m.  coup. 

Central  Pacific,  7b,  conv 

Central  of  Iowa  Istm.  78, gold. 

'it 


IIIM 'Tol.Can.S.ft  Det  ut7B,g. 

78    I  Union  ft  Logansport  7b.  , 

Un.  Pacific,  So.  Br  ,6s.  ir.. 

West  Wisconsin  7s,  gold.. 

Sonth'n  KccuritleiB 

iBrolcerfi'  iiimtrttions.) 

STATES. 

Alabama  new  consols.  A.. 

B .... 

O .. 

Georgia  6b,  187&-'89 

s.  Carolina  con.  68  fgood;. 
Rejected  (bt-Bt  sort) 

Texas's,  1892 M.4S. 

78,  gold,I89i'I91U...J.&J. 

78,  gold.  1901 ..J.4J. 

IOb,  pension,  1894..  J.ftJ 

CITIES, 

Atlanta,  Ga.,  7s 


Keokuk  &  St.  Paul  8s 

Carthage  ft  Bur.  8s  ... . 

Dlxon  Pcorlaft  Han.  88,. 

O.  ().  ft  Fox  K.  Valley  8s. 

Oulney  &  Warsaw  8s  ..  . 

Ill liiofs  Grand  Trunk 

Chicago  ft  Iowa  R.  Ss..  .J5t 
Chic.  &  Can.  South  Istm.  g.  7s 
Chic,  ft  East.  111.  1st  mort",  6s 
do  .2d  m.  Inc.  78. 

Chic  ft  Mien.  L.  Sh.  1st  ss.  '89. 
Chic.  &  S'thwestern  7s,  guar 
Cln.  Lafayette  &  Uhlc,  1st  m  ' 
Col.  ft  Hock  V.  Ist  7s,  39  years, 
do  lat  7s,  lU  years, 

do  2d  7b,  20  years.. 

Connecticut  Yalley  7b 

Connecticut  Western  1st  7b 
Dan.  Urb.  Bl.ft  P.  Istm.  78,  g 
Denver  Pac,  Ist  m.7B,  ld.gr.,g. 
Denver  ft  Rio  Grande  7s,  gold. 
Ues  Moines  ft  Ft.  Dodge  1st  7s. 
Detroit  ft  Bay  City  88,  end 

Erie  ft  Pittsburgh  Ist  7s ' 

do  con.m.j  78.. 

do  7a,  equip... 

Evansvllle  ft  Crawfordsv.,  78.. 
Evansvllle  Hen.  &  Nashv.  7s.. 
BvansvlUe,  T.  H.  ft  Chic.  7s.  g. 
Flint  ft  Pore  M.  Bs.Land  grant 
Fort  W.,  Jackson  ft  Sag.  8s,  W 
Grand  R.ft  Ind.  '.st  78,  T.g.,  gu. 
do  Ist'tS,  1.  g.,  notgu. 
do  letexl.g.is. 

Grand  River  Valley  ?s,  Ist  m*. 
Houston  &  Gt.  North.  1st  Ts,  g. 
Hous.  ft  Texas C.  1st  7s,  gold.. 
do         West.  div.... 

do         Waco 

do  consol.  bds.. 

Indianapolis  ft  St.  Louis  lBt7e 
Indlanap,  ft  Vlncen.  Ist78,  gr., 
International  ^Texas)  Istg... 

Int.  H.ft  G.  N.  conv.  88 

Iowa  Falls  &  Sioux  C.  Ist  7s, , , 
Jackson  Lans.  ft  Sag.  S8,l8tm. 
Kal.  Allegan,  ft  G,  R.  Ss,  gr. . . 
Kalamazoo  &  South  H,  88,  gr,. 
Kansas  City  ft  Cameron  iOs... 
Kansas  Pac.  7s,  g..eit.  MftN.'99 
do  "8,  g.,  l'dgr.,J&J,'80 
do  78,  g.,  do  MftS,'8« 
do  6s,  gold,  J.ftD.,  1896 
do  68,  do  F.ft  A.,  1895. 
do    7s,  Leaven,  br.,  '96. , 

do    Incomes,  No,  i\ 

do        do         No.  16 

do      Stock  

Keokuk  ft  Des  Moines  l&t  78.  . 
do  funded  Int.  8e 

Long  iBland  KR,,  1st  mort,  , , . 
Loulsv.  ft  Kaahv.  coub.  m.  78. 
do  2dm..  7s.  g.. 

Michigan  Air  Line  8b,  1890 

MontclalrftO.  L.lst  7b 

do    2dm. Vs  

Mo.  K.&  Tex,  lat  78,  g.,  1904- '11« 
do         2d  m.  rncome... 

N.J.  Midland  lat  7a,  gold 

S.  Y.  Elevated  RR.,  iBt  m 

N.  T.  ft  Caw.  Mid.  l8t 

do  recelv'8  ctfs.dabor} 
do  do  (other; 

North,  Pac.  Ist  m.  gid.  7  3-lu-.. 
Omaha  ft  Southwestern  RR.  tjt 

Oswego  ft  Rome  7s,  guar    

Peoria  Pekln  ft  J.  Ist  mort  ... 
Pullman  Palace  Car  Co.  atock. 
do  bds,,  88,  4th  scries 
St.  L,  ft  I.  Mt.  (Ark.  Br,)  7b,  g 
3t.  L.  ft  San  F.,  2d  m,,  claims  .\ 
do  do  class  B 
do  do  class  C. 
St.  L.ftSo'easI .  cona.78,gold,'M 
St.  LoulB  Vandalla  ft  T.  H.  lat, 
do  2d,  guar 
Sandasky  Macs,  ft  Newark  78. 
South  Side,  L.  1.,  lat  m.  bondi. 
do  alnk.  fand,. 
South,  Cent,  of  N.  Y.  la,  guar. 
Southern  Minn,  lat  mort.  Sa,., 
do  78,  lat 


«>g. 

u.  7e 


Waterworks 

„,.   ilAugusta,  Ga,,  78.  bonds,. 

•'*?*   Charleston  stock  68 

;,.     I  ICharlcBton.  S.  C,  7b,  F.  L, 
.i^?**!  Columbus,  Ga,,  7b,  bonds 

JxffJ    Lynchburg  6s 

^"->8  ,  Macon  bonds,  7s 

Memphis  bondi  C 

Konds  A  and  B 

Endorsed,  .M,  &  C.  RK.. 

Mobile  &s  (coups,  on) 

88  (coupoi'S  on)  

6b,  fnnded 

.Montgomery,  new  ^n 

New  as 

Nashville  6b,  old 

6b,  new 

New  Orleans  prem.  Ss 

CoHEo'Idatedes 

Kitllroad,  68 

Wharf  improvem'ts,  7.30 

Norfolk  68 

Petersburg  6b.,.. 

88  

Richmond  68 

Savsnnah  7b,  old. 

7s,  new 

Wtlm*ton,N.G.,6s,g.  t  coup 

8a,  gold t  on. 

RAILROABS. 
Ala.  ft  Chatt.lst  m.  Sa.end 
Recelver'a  Cert'a  (var'a) 
Atlantic  ft  Gulf,  conaol. . 
Consol,.  end, by  Savan'h 
Carolina  Cent.  Ist  m.  68, ' 
Cent.  Georgia  conaol.m. 

Stock 

Charlotte  Col.  ft  A.  Ist  7s. 
Cheraw  ft  Darlington  Ss.. 
East  Tenn.  ft  ueorgla  6s. . 
K,  Tcnn,&V8,  6F,end,TeuD 
K.  Tenn.  Va.  &  Oa.  1st.  7a. 

Stock 

Georgia  RR.  78 . 

68 

^t0Ck 

Greenville  ft  Col.  7a,  lat  m. 

ta.  guar.  

Macon  ft  Auguata  bOJda. 

2d  endorsed 

Stock 

Memphis  ft  Cha'Bton  lat  78 

lOlH  I    2d  18 

-•■     '    ftock 

Mempii.  ft  Little  Kock  lat 
Mlss'.t^slppl  Cent,  lat  m.  7i 

2d  mort.  08 

^d  mort.,  ex  coupons.... 
Mlsa.  ft  Tenn,  1st  m,  88,  A. 

iBt  mort..Ss.B 

Mobile  ft  Ohio  sterling  88 

Stopling  ex  cert.  68 

88, Interest 

2d  mort.  88 

,N,  o,  ft  Jacka.  lat  m.  8«. . 

Certificate,  2d  mort.  Sa.. 
Nashville  Chat,  ft  St.  L.  it 
Naahvillc  ft  Decatur  1st  7s 
Norfolk  ft  Petersb.tst  mJ6a 

lat  mort. 78.... 

2dmort.88 

Northeast.,  B.C.,  lat  m.  Sa. 

2d  mort.  88 

Orange  ftAlex'drla,  Int8,68 
J8,68 

SJa.Sa 

itha,88 

Rlcum'd  ft  Peterao.lat7a.. 
Ulch.  Fred,  ft  Potomac  te. 

mort. 78 

Rlcti.ft  Danv.  lBtconBOI.6» 
douthwest.,Ga  .conv  7a, "(6 
Southwestern,  Ga.,  stock. 
S.  Carolina  KR.  lat  m.  la., 

78,  ms 

7s,  Don  mort 

davannah  ft  Char.lal  m.  7b 

Cha'atoo  ft  Sav.  6t,  end. 
West  Ala.  2d  m.M,  guar, . 

latmort.  8a 

PAST  DCB  OOUFOMS 
Tenneasce  State  couposa.. 
South  Carolina  conao'.  ,. 
00     I  Virginia  coupons 

Consol.  I'oiif) 

Memphia  City  conpona,. . 
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t  And  accraed  interest. 


}No  price  to-day ;  the  e  a:  e  lateat  qaotaUoas  made  ibla  week. 
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NEW  YORK    LOCAL    SECURITIES. 


Bank  Stock  lilst. 


COMPANlBa. 


Mart'd  tlins  (•) 
are  not  Navl. 

America* 

Am. Exchange. 

Bowery 

Krewer8'&  Gr.* 

Broadwaj 

Bull's  Head*... 
BntcherB'.ft  Dr. 

Central 

ChaFC 

Cliathani. 

Cliemlca' 

Citizens' 

City 

Commerce 

Contlaental  — 
Corn  Exci  'ge'. 

EastKlver 

llih  Ward'.... 

Fifth 

Fifth  Avi  nue*. 

First 

Fourth 

Fulton  

Gallatin... 
Gtrman  Am.*. 
German  Exch.» 

Gerniania* 

Greenwich* 

Grand  Central' 

Grocers* 

Hanover 

Imp, &  Traders' 

Irving 

Island  City* ... 
Leather  Manuf. 
ManliHttau*.. 
Manuf.  AMer 

Marine 

Market 

Mechanics' 

Mecli.  Assoc'n. 
Mech'lcs  &  Tr. 

M-rcantlle 

Merchants'.  ., 
Merchants' Ex. 
Metropolis*.    . 
Metropolitan  .. 
Miinay  Hill* ,. 

Nassau* 

New  Yorj. 

>).  Y. County.. 
N.  Y.  N,  Excli. 

Ninth 

No.  America".. 
North  Klvei*. 

Oriental* 

Paclllc-...    ... 

rark  

Peoples'" 

» heuu..... 

Produce*....,.. 

Kepuhllc  

St.  iMlcholas... 
Seveuih  Ward. 

Second 

Shoe  &  Leather 

Sixth 

State  of  N.  Y. 

Third 

Tradesmen's  .. 

Union 

West  Side- 


Surplus 
at  latest 
dates. § 


100  s.oon.noo 


100 


100 

100 

25 

10 

27, 

100 

100 

2S 

100 

25 

100 

100 

100 

100 

25 

25 

100 

100 

100 

100 

30 

511 

100 

100 

100 

25 

25 

40 

100 

100 

50 

.'0 

too 

60 

no 

100 
100 
25 
tiO 
25 
100 
50 
50 
100 
100 

;on 

100 
100 
100 
100 
100 
70 
50 
25 
50 
100 
25 
20 


5,000,000 


230,000 

leo.ooo 

1,000,000 

200,000 

500,000 

2,000.000 

300,000 

450,(X)0 

800,000 

600,000 

1,000,000 

5,000,000 

1,250,000 

1,000,01X1 

350,000 

100,000 

150,000 

100,000 

500,000 

3,500,000 

600,000 

1,500,000 

750,000 

200,000 

200,000 

200,000 

100,000 

800,000 

1,000,000 

1,600,01  Ki 

500,000 

100,000 

800,000 

2,050,000 

100,000 

400,000 

1,000,000 

2,000,000 

600,000 

600,000 

1,000,000 

1,000,000 

1 ,000.000 

800,000 

3,000,ll(Kl 

200,000 

1,000,000 

3,000,000 

200,000 

300.000 

750,000 

700,000 

240,(»0 

300,000 

422,700 

2,000,000 

412,500 

1,000,000 


lOOl  200.000 
100  1,1)00,00  I 
100  1,000,1'flO 
100,  800,001) 
100  800,000 
100  1,000,CK)0 
100  200,000 
100  8«l,000 
100  1,01^,000 


1,000,000 

1,'00,000 

200,000 


,451,700 

,211,000 

207,200 

900 

,212,500 

19,M0 

43,100 

3e2,700 

12,400 

102,800 

,08U,200 

15  •„SCO 

,628,300 

,630,1X10 

2«3,(XK) 

725,000 

40,400 

!  1,500 

47,400 

133,900 

,005,100 

901,700 

435,900 

651,300 

31, '200 

49,300 

54.000 

18,000 

300 

23,000 

167,100 

,876,900 

124,400 

8,100 

410,800 

,0:3,100 

8,100 

75,'100 

284,800 

«3«,o00 

77,200 

122,800 

191,800 

815,40' 

284.000 

34,400 

859,000 

4,400 

69,300 

692,300 

87,701 

73.500 

20,100 

•29,200 

76,900 

182,000 

210,901 

510,000 

117,301: 

161,100 

nl 

297,600 

135,31«) 

67,100 

67,400 

241 ,100 

50,700 

170,100 

nil 
83n,SO0 
664,8014 
77,400 


Period  1870,  1877.    Last  Paid 


.1.4  J. 
M.4N. 
I.&  J. 

i'.'&j! 
M.  &  S. 
.J.&  J. 
J.&  J. 

T. ■&■.!. 
Btm'ly 
J.&  J. 
M.&N. 

I.&  J. 

I.&  J. 
F.&A. 

1.&  J. 

I.&  J. 

(4- J. 

Q-JV 
.J.&  J. 
M.&N. 
A.&O 
F.&  A 

May. 

May. 
M.&N. 

.lV&  J. 
I.&  J. 
.!.&  J. 
.I.&.l 
J  &J. 
J.&.J, 
F.  &A 
,!.&  J. 
.J.&  J, 
,1 .  &  J  . 
J.&  J 
M.&N 
M.&N 
M.&N. 
.J.&  J. 
,1 .  &  .1 
.).&  J. 
.1 .  &  J  . 
A.&  O. 
M.&N. 
J.&  J. 
.I.&  J. 
K.  &  A, 
.1 .  &  J . 

I.&  J. 
J.&  J. 
.1 .  &  J , 

Q-F. 
,1  &  J, 
,!.&  J, 
.J.&  J, 

F.'&A. 
F,&A, 
,J.&  J. 
.).&  J, 
,!.&  J. 
.J.&  J 
M.&.N 
J.&.l 
J.&  J 
M.&N 
.J.&  J 


10 

8 

i'o 
100 

8 
20 

7 

3 
10 

7J. 

6 
10 


6H 
12 

ie 

■"8 
8 

"0 
ICO 

6« 
10 

0 

lb 
o« 

id 

12 

OH 
10 

7 


8 

8 
14 
10 

12 
9 

"5 

8 
10 

3 

9 

8 

8 

8 

i3« 
4 

3« 
6 


.Ian., 
May, 
Jan  , 


Jan  , 
Sept. 
■July. 


an.,  '78.  3!^  .... 

Ian., 
May, 
.Ian  , 
May, 
Jan., 
Jan., 
Feb., 
July, 
July, 
Oct., 


14 

8 

on 
12 

8 


'78.  4 
'78.  8 


'78.  8 
'75.  5 
■T7.  4 


141 
102H 


'pl., 

May, 
Apr., 
Feb., 
May, 
Mhv. 
May, 

■laD., 

Jan., 
■Jan  , 
Jau., 
Jan., 
Jan., 
Feb., 
July. 
Jan., 
Jac, 
Jan., 
May, 
Nov., 
May, 
Jan., 
.lulv, 
Jan., 
Jan., 
Oct  , 
May, 
Jau  , 
Jan., 
Feb., 
Jan., 
July, 

Jan., 
May, 
Jan., 
Jan., 
Jan., 
July, 
Feh., 
Aug. 
Jan., 
Jan., 
Jan., 
Jan., 
May, 
.Jan., 
Jan., 
May, 
Jan., 


■78.  3 
'78.15 
'78.  3 
'IS.  5 
'78.  4 
'76.  8 
'78.  5 
'77.  3 
'76.  3 
•77.  2H 

'•■ii'.  s' 

'78.  Sii 

•78.  5 

'78.  sa 

'74.  3 

'78.  5 

'77.  6 

•78.  3 

•:7."  3 
'78.  Sii 
'78.  7 
'78.  4 
'78.  3 
'78.  0 
'7H.  4 

'75.  an 

'78.  5 

'78.  3)i 

'78.  4 

•77.  2H 

•77.  8« 

•78.  3 

'78.  3H 

'77.  8 

-M.  an 

'78.  5 
'75.  4 

•78.  2^4 
'78.  sa 
'78.  4 
'78.  4 
'77.  3 
•77.  3 
'74.  ?i 
'7x.  5 
'78.  2H 
'78.  3 
■78.  4 
•78.  3 
'74.  31, 
'78.  3 
'77.  2^, 
'77.  8 
'7S.  5 
•78.  5 
'78.  3 
'78.  3Hi 
'78.  3 
'78.  4 
•78.  5 
'78.  4 


200 
117 
75 

120 


'8 
160 
110 


101 
200 


143 
136 


130 
60 


110 
'3 


70 


145 
103 


85 
1071^;  108 


129 

93J4    (;4 
1:0     -  — 

80 


§  The  figures  !■»  this  column  are  of  dite  May  Ist  for  the  National  binks,  and  of 
date  March  teui  tor  the  ,-tate    anks. 

Oas  aud  City  Railroad  Stocks  and  Bonds. 

[Gu*  quotations  l>y  George  H.  Preutlss,  Broker,  30  Broad  Street.  I 


Gas  Coupanies. 


Brooklyn  Qas  Light  Co 

Citizens' Gas  Co  (Bklyn)  

do  4ertitlcates 

Harlem 

Jersey  City  &  Hoboken 

Manhattan 

Metropolitan .. 

do         certificates 

do  bocd) 

Mutual,  N.  T 

do  bonds 

nrassau,  Brooklyn  

do  scrip 

New  York    

People's  (Brooklyn) 

no  do       bonds 

do  do       c^rttacatts. 

Central  of  New  York  

Williamsburg 

do  scrip, 


Metropolitan,  Brooklyn. 
Munl'-lpi  ■ 


■ipal 


Par. 

"25 

SO 

l.COO 

50 

20 

50 

100 

V  r. 

1,000 

100 

1,000 

26 

Va  . 

100 

10 

1.000 

Var. 

50 

60 

Var. 

100 

100 


Period 


2,000,000 
1,200,(K10 

8'ao,ixio 

1,850  tHXI 

S8<,IHX) 

4.000.000 

'.j..'')Oo,mio 

l.OOll. 

5OO.l>00 
5,000,000 
1,000,000 
1,000,(100 

Ton.dOd 

4,11011,11110 

1,11011. 

aa5,i>oo, 

300,1X10, 
486,1X10 1 
1,(X)0,000 
1,000,001) 
1,000,000 
1,600,000 


Var. 

Var. 
A.&O 
F.&A. 
J.&  J. 
J.&  J. 
VI. &  8. 
M.&S. 
1 .  &  J . 

Quar. 
F.&  A, 

Var 
M.&N. 
M.&N 
J.&  J 
C'.&A 
J.  &J. 
F.&  A 

Qnar, 
J.&  J, 
M.&N 


S      Date. 
K  * 


5 

5 

ait 
SH, 

SHg 

h 

3« 
3)^ 

3ts 
2H 


Apr  , 
Jan., 
Apr., 
Feb,, 
Jan , , 
Feb  , 
Feb., 
Feb., 


Apr., 
Keb., 
Jan. , 
May, 
May, 
Jan. , 


Jan. , 
Feb., 
Jan., 
Jan., 
Nov., 


Bid. 

:40 

76 

95 

85 
160 
194 
128 
lOOx 
100 

70 

93 

70 

9S 

98 

2.5 

90 

75 

75 

90 

95 

60 

94 


Ask 

145 
80 
100 
8i 
170 
196 
13i 
102- 
103 
75 
102 
80 
97 
102 
30 

85 
95 

100 
67 
97 


[Quotations  by  H.  L.  Grant.  Broker,  145  Broadway.] 


BleKker  A'i.tft  FtiUonl'erfy'-sDi. 

Ist  mortgage 

Broadway  <fc  Seventh  ,4ce— stk., 

lat  mortgage 

Srooklijn  ttey— slock 

Ist  mortgage 

Broadway  (Sroojtii/ra)— stock., 
BrooJclyji  Jt  ffuntet'^s  Pt— stock. 

Ist  mortgage  bonds 

Bushwick  Av.  (/?'A7wH)—&tock  . 
ventral  «,,  .V..t  A.  fiftiet-— sik. 

Consolldited  mortgage  bon  s 
Dry  Dock,  K  B.  itBiUtery—stk 

Ist  mortpagp,  cons'd 

Eighth  4n«nw«— stock 

Ist  mortgage  

i^dat.  A  Grand  St  /erri/— stock 

Ist  mortgage 

Central  Cronn 'iown- s\.oo\i.  .. 

1st  mortgage 

HouiUm,  West  st.itPav.F^y—sik 

Istmortgage 

Second  Avenuf. — stock.    

3d  mortgage 

C<in8.  Convertl,)lc 

ExtenfloD 

Stxth  Anenue-  stock 

1st  mortgage 

Third  A  r  e  I  tte^aiock 

Istmortgage 

2irent//-tfiira  Street~~9locK...  . 
1st 


100 
1,000 

100 

1,000 

10 

1,000 

100 

100 
1,IXX) 

100 

KXl 
I.IXIO 

100 
500&C 

100 
1,000 

lix) 
1,000 

100 
1,000 

IIW 

5IX.) 

100 
1,000 
l.OtX) 
tOO&c. 

100 
1,000 

100 
1,000 

100 
1,000 


900,000 

694,(X)0 

2,100,000 

1,600,000 

,000.000 

;i(  10.111  III 

2110.(1110 

doo.ixio 

300.000 

600,000 

1,800,0(X) 

1,200.000 

l,'.;0ll,OO( 

91 10.111 1( 

1,000,000 
203.01X1 
748,lXX> 
236,000 

eOo.ooii 

800.(X)0 

2,50,000! 
500.000 

1,199,600 
150,000 

1,050,000 
200,fMlo 
730,0(X1 
415,000 

2,000,000 

V,(MX1.000 
600,001 
250.000 


J.&  J. 

Q-J. 
J.&D. 

Q-F. 
M.&N. 

Q-J. 
A.  &  O, 
J  .  &  J  . 

.jV*j 

J.&D 
Q-F. 
J.&D 
I .  &  .1 . 
J.&  J. 
M.&N. 
A.&O. 


M.&N, 

j.'&'j! 

Q.-F. 
i.&O. 
M.&N. 
A.&ll, 
M.&N. 
J.&  J. 
Q-F. 

,;:&j. 

I  &  J 


8 

J'iy,1900  90 
Apr.,  '78  70 
June, '84  100 
Mav,  '78  175 
Nov.,  '801104 
'8  135 
76 
100 
65 
60 
95 
»■> 
100 


100 
120 
105 
40 
91 
13 
85 
60 
95 
90 
85 


3 

Apr., '78 

8 

Oct.,  '76 

7 

1888 

3 

Jan..  '7? 

7 

1902 

2 

May,  '78 

'^ 

Jui  e,'93 

6 

Jan.,  '78 

V 

Jan.,  '84 

5 

May,  "78 

'* 

Apr., '93 

Xov.1904 

.luij-;  '94 
Apr., '-8 
Apr  ,'86 
May, 
Oct. 

Mny,  '77 
July,  '90. 105 
Mav,  '78  120 
July,  '90;i00 
Feb.,  '78l  95 
,Mhv,  '93  100 


1)41    ,,^nrT,,.,,i»p ^  1  ,OOV  gJJO.VHF"      ',-rei',  I  ,'■  .»,t  ,       v    *'"' 

'  Tuis  column  •hows  last  dividend  on  stocks,  but  the  date  of  maturity  of 


12 

95 

75 
102 
180 
110 
150 

85 
102 

73 

80 
-.00 

88 
102 

iib 
Via 

115- 

50 

98 

24 

88 

I'O 
100 

fi2H 

90 
100 
115 
130 
102 
100 
105 


Insnrance  Stock  List. 

[Quotations  by  K.  B.  Mailby.  broker.  7  Fine  -Street.] 


COHPlniBB. 


Adriatic 

iEtna 

American 

American  Exch 

Amity 

Arctic 

Atlantic 

Bowery 

Brewers'  &  M.. 

Broa-lway 

Brooklyn 

Citizens'.    ...  . 

City 

Clinton 

Columbia 

(Commerce  Fire 
Commercial  ... 
Continental.,.. 

Kagle  

Empire  City.... 

Emporium 

Exciiange 

Farragut 

Firemen's  

Firemen's  Fund 
Firemen's  Tr  ., 

Franklin  

Gebhard 

German-Araer. 

Germauta 

Globe 

Greenwich 

tiuaranly 

Guardian 

Hamilton 

Hanover 

Hoflman 

Home 

Hope 

Howard 

Importers'&  T.. 

Irving 

Jefferson 

Kings  Co.(Bkn) 
Knickerbocker 
LafayettejBkn) 

Lamar..    ', 

Lenox 

Longl8l.(Dkn,) 

LorlTlard   

Manuf.&  Build, 

Manhattan 

Mech.&Trad'ra' 
Mecli'ics'(Bku) 
Mercantile,,     , 

Merchants' 

Montauk  (Bkii) 
Nassau  (Bklyn) 

National 

N.Y.  Equitable 
New  York  Fire 
N.  Y.  &  Boston 
New  York  City 

Niagara 

North  Blver... 

Paclllc 

Park  

Peter  Cooper... 

People's 

Phenli  (Hklynl 
Produce  Exch. 

Keller 

iiepubllc 

Resolute 

Kldgewood 

itutgers' 

Saleguard 

St.  Nicholas 

Standard 

Star 

Sterling 

Stuyvesant 

Tradesmen's 

United  States.. 
Westchester.., 
Wllllamsb'gC 


Capital. 


Par.  Amount 


23 

loo 

50 

loo 
loo 

20 

50 

25 
100 

'25 

17 

20 

70 
100 

30 
100 

50 
100 

40 
100 
100 

30 

50 

17 

10 

10 
100 
100 
UK) 

50 

.'50 

25 
100 
100 

15 

50 

50 
100 

25 

60 

50 
100 

.30 

20 

40 

60 
100 

25 

50 

25 
100 
100 

25 

50 

50 

.50 

50 

50 

37l|S 

.35 
1(X) 
100 
100 

50 

25 

25 
100 

20 

50 

50 
100 

60 
100 
100 
100 

25 
100 

25 

60 
100 
!00 

25 

25 

25 

10 

60 


200,000 
200,0(X) 
400,000 
200,000 
200,000 
200,000 
200,000 
800,000 
200,000 
200,000 
153,0<X) 
800,000 
210.000 
260,000 
800,000 
200,000 
200,000 
,000,000 
.300,000 
200,000 
200,000 
200,000 
200,000 
204,000 
150,(XK) 
150,000 
200,000 
200,000 
,000,000 
500,000 
200,0(X) 
200.000 
200,000 
200,000 
150,000 
500,000 
200,000 
,000,000 
1?0,(XX) 
500,000 
200,000 
200,000 
200,000 
160,000 
280,1X)0 
150,IXX) 
200,1XX) 
150,000 
200,IXX) 
300,000 
200,IXX) 
2.50.000 
2(XI,000 
150,0(X) 
SOO.IXX) 
200,000 
200,000 
200,000 
200,000 
210,IXX) 
200,000 
200,000 

2oo,oi;o 

500,000 
360,000 
200,000 
200,000 
1.60,0<X) 
150,0IX) 
,000,000 
200,000 
200,000 
300,000 
200,000 
200,0(X) 
200,000 
200.0[:0 
200,000 
200,000 
200,000 
200,000 
200,000 
150,000 
250,000 
300,000 
2.50.000 


Ffiob. 


14,484 
160  044 
128,752 

52,184 
146,386 
168,584 
228,643 
221,1X)3 
408,142 


114 

SOO 


■  Over  all  liabilities.  Including  re-Insarance,  capital  and  tcrlp.     t  Thi  surplus 
re,ireseuted  by  scrip  is  deductei.    —  shows  deficiencies. 
CItr  Securities. 
[Quotations  by  DAyiBL  A.  Moran.  Broker,  40  Wail  Stra'-t.l 


ytw  York; 

Water  stock lMl-63, 

do         ll&t-57, 

Croton  water  stock . .  1845-51 . 
do  do       ..185'J-60, 

Croton  Aqued'ctstock.1865, 
do       pipes  aud  mains... 

io       reservoir  bonds 

Central  Paik  bonds.. 1853-5". 
do        uo        ..1853-65. 

Dock  bonds 1870. 

do       li^'S, 

Floating  debt  stock 1860. 

Market  stock 18IH-68, 

improvement  stock —  1869 
'^  do  (.0      ....1869. 

Consolidated  bonds var. 

Street  Imp.  stock var. 

do  do        var. 

New  Consolidated 

Westchester  County 


INTKRKST. 


6 
6 
6 
6 
6 
7 
6 
5 
6 
7 
6 
8 

6 

7 

7 


Months  Payable 


Feb.,  May  Aug. &  Nov. 
do  do 

do  do 

do  do 

do  do 

May  &  November. 

Feb., May  Aug. i&  Nov. 

do  (*o 

do  Uo 

May  &  November. 


Feb.,May,  Aug.&  Nov 
May  &  Noveulber. 
do  do 

do  do 

do  do 

do  do 

do  do 

January  &  July, 
do  do 


Bonds 

due. 


1878-1880 
1878-1879 

1890 
1883-1890 
1884-1911 
1,8,S4-19(M) 
1907-1911 
1878-1,898 
1877-18U5 

1901 

1898 

1878 
1894-1897 

18,89 
1879-1890 

1901 

1888 
1879-1,882 

1,896 

1894 


Bid.  Ask 


100 

100 

lOlW 

103 

104 

109 

1('7 

101 

too 

116 

106 

1110 

117 

105 

1(12 

108 

102U 

102 

US 

108 


101 

102 

102X 

105 

109 

117 

108 

103 

107 

117 

108 

101 

118 

1C6 

;14 

109 

105 

115 

109 

107 


[Quotations  by  N.  T.  Brkhs.  .Ir..  Broker- '2s  WhU  st.1 


^roo(tif/7i— Local  impr'em't- 

City  bonds ..  

do 

Park  bonds 

Water  loan  bonds 

Bridgebonds 

Waler  loan 

City  Donus 

Kings  Co.  bonds 

do  do    

Park  bonis  

Brldg- ... 

•All  Brooklyn  bonds  Hat. 


t'muary  &  July, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

May  &  November 
'In  do 

January  &  July, 
do  do 


I 


1878-1880 
18S1-1.S95 
1915-1924 
1903  I 
1915  ( 
1  ■■102-1 903 
1881-1895 
l,s,sO-Isss 


-1^ 


j        19' 
1907-1910, 


101 
103 

lis 

118 
118 

108 

104 
103 
l(l'.i 
nil 
Ui8 


104 

113 

119H 

119^ 

1191^ 

109(1 

107 

108 

106 

110 

UOJi 


[Quotations  by  C.  ZvnRi.°KiB,  41  Montgomery  St.,  Jersey  City.] 

Jersey  Vtty— 
Watei  loan,  long., 
do 


18e»-71 

Sewerage  bonds 1866-69. 

Assessnient  bonds.  ..1870-71. 

Improvement  bonds  

Bergen  bonds 1868-69. 


January  &  July. 

January  &  Juiy. 

do  do 

Jan.,  May,  July  A  Nov. 

J.  &  J.  and  J  &  D. 

January  and  July. 


1,805  101 
1899  idoalio-! 
1877-1879  lUO 

1891      1 10' 

1105 

1900 


102 
109 
101 
108 


107H  10S« 
105    1106 


June  8,  1878.J 
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Juxjcstmcuts 


STATE,  CITY  AND  CORPORATION  FINANCES. 


The  Investors' Supplement  Is  publiahed  on  the  last  Saturday 
of  each  montb,  and  furnished  to  all  reirular  Bubscribers  of  the 
Chronicle.  No  sIukIb  copies  of  the  Scpplemknt  are  sold  at  tlic 
3tfice,  as  only  a  sufficient  number  is  printed  to  supply  regular 
subscribers.  One  numbar  of  the  Supplement,  however,  is  bound 
up  with  The  FiN.\NCiAL  Review  lAnnual),  and  can  be  purchased 
in  that  shape. 

ANNUAL    REPORTS. 

Kentucky  Cciilral. 

{For  the  year  ending  ApiU  SO,  1878.) 
The  following,  (rom  the  annual  report   of   this   company,  may 
prove  more  interesting  from  the  fact  that  little   information  has 
ever  been  furnished  iu  regard  to  its  affairs  : 

EXPENSES. 

Road  expensee $110,901 

Truin  expenses  133,537 

Utlonsand  o nice  expenses.      6'>,215 


REOEIPTa. 

Passenzeis $1S7,68S 

Frelgllt 418,417 

Express 1S,7J1 

United  States  mail 13,881 

Other  lourcca 


Looses  and  damages . 


8,?0S 

l,63«iTaxe8 ." B,873 

i  nepnirs M,4S8 

Total $648,34*    Renewals 30,798 

I        Total $401,643 

Balance  for  the  yt'ar  $2!6,t)M 

Deduct  for  coupon  interest 78,150 

Net  profits  for  the  year $173,£4» 

The  receipts  have  been  $53  133  less  than  thoie  of  the  year 
ending  April  30,  1877. 

The  Cincinnati  Southern  Railway  was  opened  for  business  to 
Somerset  on  the  21st  d-ty  of  July,  1877,  and  tbe  Kentucky  Central 
Railroad  ceased  to  operate  the  road  from  Lexington  to  Nicholas- 
ville.  The  freight  to  and  from  tbat  point  and  its  vicinity, 
destined  for  Cincinnati,  was  then  diverted  from  the  Kentucky 
Central  Railroad,  and  since  tbat  time  tbe  competition  for  frelRhts 
to  and  from  LsiingLon  has  been  a-tive.  The  report  of  the 
general  freight  agent  says  that  a  close  examination  will  show  that 
while  the  loss  of  the  Nicholaaville  roid  and  the  competition  at 
Lexington  have  caused  to  some  extent  tbe  diminution  of  earn- 
ings, the  general  stagnation  of  business  and  tbe  depressed  cor,di- 
tion  of  all  the  industrial  interests  of  the  country  have  also 
worked  efficiently  in  that  direction. 

MATSVILI.E  &  LEXINGTON   RAILROAD. 

Earnings  of  the  Northern  Division,  for  the  past  year,  have  been 
f  92,034.  Tbe  freights  contributed  by  that  road  to  the  Kentucky 
Central  Railroad  have  realized  |43,344. 

The  extension  of  the  Covington  Flemingsbarg  &  Pound  Gap 
Narrow-guage  Railroad  will  add  to  the  business  of  the  Maysville 
road,  and  thus  increase  its  value  as  a  feeder. . 

The  General  Assembly  of  Kentucky,  at  its  last  session,  granted 
a  charter  to  the  Maysville  &  L-'xington  Railroad,  Nonliern 
Division,  which  was  accepted  at  a  meeting  of  the  owners  and 
bondholders,  and  thereupon  the  organization  under  the  gen- 
eial  law  was  superseded  by  an  organization  under  this  act  of 
organizition. 

Since  the  last  annual  report  there  have  been  issued,  under  the 
terms  of  the  compromise,  fifteen  shares  of  the  preferred  stock, 
and  ftventy-three  shares  of  the  common  stock. 

The  amounts  provided  by  the  compromise  were  five  thousand 
shares  of  the  preferred  stock  at  a  par  value  of  $500,000,  and 
forty-five  thousand  shares  of  common  stock  at  a  par  value  of 
$4,500,000.  The  suit  which  attacked  the  compromise  is  still 
pending  in  the  Court  of  Appeals.  Daring  tbe  past  year  twenty- 
eight  thousand  shares  of  the  stock  of  the  Maysville  &  Lexington 
Railro  d  Company,  Southern  Division,  have  been  purchased, 
leaving  outfctanding  only  one  hundred  and  forty  shares,  of  the 
par  value  of  $7,000. 

The  surveys  to  London  from  Lexington,  and  there-surveys  of  a 
portion  of  the  route  to  Richmond  from  Paris,  have  been  comple- 
ted, and  a  full  and  final  report  has  been  submitted  by  Mr.  Gunn, 
the  engineer  in  charge.  Much  valuable  lEformation,  not  only  as 
to  the  route  and  con  of  construction,  but  of  the  resources 
and  prospects  of  the  coun'ry,  has  been  collected.  The  Board, 
however,  is  not  at  this  time  prepared  to  make  any  recommenda- 
tion for  the  action  of  the  stockholders. 

The  general  subject  of  extension  to  the  seaboard  is  very 
important,  and  is  commended  to  'he  thoughtful  consideration  of 
the  stockholders  and  of  all  other  parties  who  are  interested. 

The  reduced  receipts  of  the  past  year  have  stimulated  tbe 
closest  economy  in  tbe  management  of  the  road.  A  committee  of 
the  Board  examined  the  force  and  the  methods  emp'oyed  in 
every  department  of  the  roaJ. 

Wherever  it  was  practicable  rrtrenchment  of  expenses  was 
made.  Salaries  have  been  cut  down,  the  working  force  has  been 
reduced,  the  materials  and  supplier  have  been  purchased  with 
great  care.  The  repairs  and  renewals  have  been  made  with 
reference  solely  to  the  proper  maintenance  and  the  safe  and  effi- 
cient operation  of  tlte  road. 

The  General  Assembly  of  tbe  State  of  Kentucky  at  its  last 
session  pjissed  an  act  entitled  '  An  >ct  to  amend  the  charter  of 
tbe  Kentucky  Central  Railroad  Company,  approved  April  0,  1878, 
being  chapter  911."  The  Board  recommends  to  tbe  stockholders 
to  reject  said  amendment. 

SECRETAIiV's   REPORT. 

The  financial  condition  of  tbe  company  at  the  close  of  the  year 
is  as  follows : 


Conttrtftlon  and  equipment $8,t4S,0'0 

MaysvllleALexInKtori  Kailrosd.  8.  D....  800,000 

Stock  in  Muyaville  vib  Lexington  Ril  road,  S  D t,6M 

Dnu  from  agents  and  other  sonrccs B.WO 

Cash  In  hands  of  rruHsurcr W,4tB 

Due  from  Adams  Express  Company.... 1,090 

Due  from  United  Slates,  for  mail     I.IM 

Kalancc  duo  from  Maysville  i&  Lexington  RTiilroad,  8.  D ie,8ii> 

Unsettled  book  accounts 4,004 

Cost  of  surveys  for  extension 15,ftV3 

Materials  at  I  ailroad  shsps 8,098 

ToUI »»ri88,«W 

LlabillHes.  " 

Capital  stock $5,000,000 

Bonds  payable 1,019,000 

Wages  for  April 15,865 

Unclaimed  dividend t73 

Due  to  Mnysvlile  &  Lexington  Riilroad,  N.  D S,483 

Unsettled  back  expense  accounts ?,548 

Coupon  interest  not  claimed 2,5SS 

Total $«,0«8,!K3 


Leaving  balance  of  assets  over  liabilities  of $119,732 

Balarco  to  credit  of  profit  and  loss  account.  May  I,  1377,  as  per  last 

report,  near $156,631 

Profits  for  year  lb;? 173,5H 

Total $380,175 

Deduct  for  paymen  s  made  during  the  year  of  fonr  dividends  aud 
sinking  intd  U87e) ZH,i1& 

Result $115,13* 

There  ts  now  due  on  the  Sinking  Fund — 

Balance  <.n  187(1 $18,000 

Ass.forlS;?.  30,000—     48,000 

Leaving $67,732 

The  following  directors  were  elected  :  Hon.  Qeorj;e  H.  Pendle- 
ton, Hon.  J.  VV.  Stevenson,  William  Ernst,  Elliott  H.  Pendleton, 
Robert  B.  Bowler,  Charlton  Alexander  and  Peter  Zinn.  Nearly 
all  of  the  stock  was  represented,  4'^,350  shares  being  voted  out  of 
a  possible  48,054. 

Padiicali  &  Eliznbetlitotrni 

(  For  year  ending  Jan.  31,  1S78. ) 
The  directors  submit  a  report  from  their  general  manager. 
General  Adna  Anderson,  upon  the  operations  of  the  load  for  the 
first  year  of  its  ownership  bj-  this  company.  "  Thi<i  company 
took  possession  of  its  property  February  1,  1817,  by  virtue  of  its 
purchase  thereof  at  a  foreclosure  sale  made  to  satisfy  tbe  claims 
of  the  holders  of  the  main  line  bonds  of  the  former  Louisville, 
Paducah  &  Southwestern  Railroad  Company.  It  is  to  be  regret- 
ted tbat  at  the  sale  in  question  it  was  not  possible  lo  acquire  also 
the  branch  from  Cecilia  to  Louisville,  which  passed  to  the 
ownership  of  the  Louisville  &  Nashville  Railroad  Company. 
Tbe  railroad  of  the  Paducah  &  Elizabethtown  Railroad  Company 
became  consequently  entirely  dependent  for  access  to  Louisville 
upon  the  Louisville  &  Nashville  Railr  >ad  Company,  and  it  is 
gratifying  to  the  directors  to  report  tlat  entirely  harmonious 
relations  have  subsisted  and  continue  between  the  two  com- 
panies." Of  the  original  3,000  Elizibethtown  &  Pr.ducah  Rail- 
road bonds  2,853  joined  in  the  purchase  and  reorgau  zition,  and 
the  holders  are  now  owners  in  the  new  company.  Of  tbe  remain- 
ing 147  it  is  believed  th>t  the  greater  number  have  since  col- 
lected their  dividend  from  the  fund  in  court. 

The  earnings  and  operating  expenses  were  as  follows: 


Earnings. 

From  ff ei:;Ut 8314,1« 

From  passengers 85,942 

From  malls  1J.5JS 

From  express .         5,4  J7 

From  miscellaLeons 2,'j33 


Total 1340,265 


Operailng  extwm". 

For  freight  transporiutiou. ..  $11,45! 

For  passenger  tran-portati'm  9,926 
Ft  maintenance  of  way  and 

structures  116736 

Fur  motive  power  and  cars.. .  9  i,8J0 

For  general  expenses !3,i61 


Total $a8i,197 

Net  earnings,  $58,067;  per  cent  operating  expenses  to  earn- 
ings, 82-9:  length  o  road  operated,  185-7  miles;  earningB  per 
mile  o!  road,  $1,832;  operating  expenses  of  road,  $1,519;  net 
earnings  of  road,  $312. 

"  The  net  earnings  of  the  year  were  $58,007,  from  which  there 
have  to  be  paid  Interest  and  sinking  fund  upon  the  company's 
first-mortgage  b.mds  amounting  for  the  year  to  $22,150,  leaving  a 
balance  ot  $35,917  available  to  pay  taxes  and  for  interest  on  the 
company's  income  bonds. 

"  The  claims  actually  made  oy  the  State  and  the  counties  for 
taxes  would  more  than  absorb  this  entire  balance.  The  General 
Assembly  has,  however,  passed  an  Act  which  it  is  hoped  will 
secure  a  more  equitable  assessment  in  tbe  future,  and  negotia- 
f.ons  are  now  pending  for  a  o  mpromisa  or  adjustment  ol  the 
taxation  for  the  past  year.  LTntil  these  are  brought  ta  a  resalt 
the  directors  are  unable  to  divide  any  bilauce  by  way  ot  dividend 
upon  the  income  bonds." 

Since  the  termination  of  the  first  fiscal  year  the  directors  have 
sold  an  additional  amount  of  $30,000  tir.-<t  mortgage  bonds  to 
cover  expenditure  upon  capital  accoua'.  shown  in  the  accounts 
annex-d  hereto.  The  probable  requirements  for  expenditure  on 
capital  acojunt  for  the  current  year,  so  nearly  as  can  be  uow 
foreseen,  are  as  under: 

Excess  exnenrtllnre  of  first  year  not  covered..  .  *i'?2J 

Cost  of  two  locomotives  purchased  In  February  °'522 

Claims  already  paid  for  r.i/lit  of  way,  etc ,2S 

Additions  to  shops  and  new  machinery f'SSi 

Additional  side-tracks ;---A"  *»**' 

Purcha-e  of  100  roal  and  S5  box-cars  now  rented  from  Kentucky  Car 

Compiny 16,395 


Total. 


(46,174 


and  to  meet  this  outlay  tbe  directors  propose  to  sell  from  time  to 
time  further    first    mortgage    bonds.    It  should,   however,  be 
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■remembered  that  the  foregoiDg  estimate  is  only  approximate,  and 
■circumstances   may  render  necessary  an  increased  outlay. 

The  amount  of  $5,003  has  beeu  paid  over  to  the  trustees  of  the 
first  mortgajje,  and  a  drawing  to  select  five  bonds  for  payment 
will  take  place  during  the  month  of  June.  The  numbers  of  the 
-drawn  bonds  irill  be  announced  by  advertisement. 


O-ISNERAI.   INVESTMENT    NEv7S. 

Atchison  Topeka  &  Santa  Fe.— Topeka,  Kan.,  June  3. — 
A  special  dispatch  to  the  Commonwealth  says  that  the  great  rail- 
road war  that  has  been  raging  in  Colorado  for  the  past  two 
months  has  been  brought  to  a  practical  termination  by  a  concur- 
rent decision  rendered  Saturday  by  Judges  Dillon  and  Hollett. 
The  controversy  has  been  between  the  Denver  &  Rio  Grande 
Company  and  the  Atchison  Topeka  &  Santa  Fe  Company,  over 
the  posession  of  the  grand  canyon  of  the  Arkansas  River  for  the 
purpose  of  connecting  their  res  ective  lines.  The  canyon  is  very 
narrow  and  its  walls  very  high,  so  that  practically  but  one  road- 
bed can  be  built  through.  Judges  Dillon  and  Hollett  decide  the 
prior  right  of  occupation  is  with  tlie  A.  T.  &  S.  Fe  Co.,  and  that  the 
D.  &  R.  G.  Co.  acquired  no  particular  way  through  the  canyon. 
The  former  company  is  now  in  possession  of  the  disputed  ground, 
with  a  large  force  ol  workmen  grading  an  extension  of  its  line  to 
Leadville.     The  D.  &  R.  G.  have  quietly  withdrawn  their  forces. 

Buffalo  N.  Y.  &  Plllla. — Messrs.  Gates  and  Jewett,  represent- 
ing the  Buftalo  New  York  &  Philadelphia  Railroad,  have 
purchased  a  controlling  interest  in  the  Pennsylvania  Division  of 
the  Olean  Bradford  &  Warren  Railroad,  and  the  two  roads  will 
herealter  be  operated  under  one  management. 

Canada  Soatheru. — The  election  for  directors  was  held  at  St. 
Thomas,  Ontario,  June  5,  resulting  as  follows:  W.  H.  Vanderbilt, 
Cornelius  Vanderbilt,  Augustus  Schell,  E.  D.  Worcester,  Sidney 
Dillon.  W.  L.  Scott,  E.  A.  Wickes,  J.  Tillinghast  and  S.  F.  Barger. 
Tbe  election  for  president  will  take  place  in  New  York  this 
month.  It  is  said  to  be  beyond  doubt  that  the  Vanderbilt  interest 
has  secured  control  of  the  Michigan  Central,  and  that  Vanderbilt, 
after  the  annual  meeting  of  the  Micbigan  Central,  about  the  end 
of  tliis  month,  will  tane  the  presidency  of  both  roads. 

Central  of  New  Jersey.— The  directors  of  the  Central  Rail- 
way of  New  Jersey  appointed  John  S.  Kennedy,  J.  Edgar  Johnson, 
of  Brown  Brothers,  and  J.  D.  Vermilye,  president  of  the 
Merchants'  Bank,  trustees  of  the  new  funded  mortgages,  in 
accordance  with  the  provisions  of  the  plan  of  adjustment.  J.  S. 
Barnes,  G.  G.  Haven  and  F.  A.  Potts  were  elected  trustees  in 
place  of  Franklin  A.  Comly,  Richard  J.  Dobbins  and  Henry  Lewis, 
resigned.  Another  meeting  will  be  held  on  Wednesday,  June  12, 
when,  it  is  said,  the  entire  success  of  the  reconstruction  plan  will 
be  announced,  80  per  cent  of  all  tbe  securities  having  already 
assented. 

Chicago  &  Northwestern. — The  annual  election  was  held  in 
Chicago  on  Thursday.  The  directors  whose  terms  expired  were 
Jay  Gould,  William  L.  Scott,  Harvey  Kennedy,  S:  M.  Mills,  John 
Bloodgood  and  J.  L.  Ten  Have.  Messrs.  Gould,  Ten  Have  and 
Scott  were  re-elected,  and  Messrs.  D.  P.  Morgan,  Frank  Work 
and  V.  J.  Osborne,  all  of  New  York,  were  elected  in  place  of  the 
others.  J.  H.  Howe  and  H.  H.  Porter,  whose  terms  had  not 
expired,  handed  in  tneir  resignations,  and  Perry  H.  Smith,  of 
Chicago,  was  elected  to  the  pUce  vacated  by  Porter,  and  David 
Jones,  of  New  York,  was  elected  to  succeed  Mr.  Howe.  The  new 
board  organized  and  re-elected  Albert  Keep  President  and  M.  L. 
Sykes,  Jr.,  Secretary  and  Treasurer,  with  S.  0.  Howe  as  Assistant 
Secretary  and  Treasurer  in  New  York,  and  J.  B.  Redfield,  Assis- 
tant Secretary  in  Chicago.  Marvin  Hughitt  will  remain  General 
Manager.  The  new  Executive  Committee  is  composed  of  Jay 
Gould,  David  Dowe,  W.  L.  Scott,  D.  P.  Morgan  and  Frank  Work. 
The  World  despatch  says:  "  The  total  number  of  sbares  voted  was 
811,008  out  of  a  possible  416,478.  That  is  to  say,  of  a  total 
capital  of  $41,647,800,  $31,00i1,000  were  represented.  It  is 
reported  tbat  of  this  the  Gould-Dillon  party  voted  some  $13,000- 
OOO  and  Ihe  Amsterdam  Dutch  the  remainder." 

Chieago  Rock  Island  &  Pacific— At  the  meeting  of  stock- 
holdnrs  held  in  Chicago,  June  5,  the  old  board  of  directors  was 
re-elected,  A  committee  of  directors  was  appointed  to  carry  out 
the  instructions  of  the  following  preamble  and  resolution,  which 
were  adopted  by  the  stockholders  : 

Whereas,  By  economical  management,  this  company  has  in  a  long  series  of 
years  accumulated  a  surplus  amuuuting  to  several  millions  of  doljars;  and, 
whereas,  a  larce  portion  of  i^uch  surplus  has  been  invested  in  connecting  lines 
of  railway  which  form  a  part  of  the  railway  system  of  this  ompany,  while 
they  are  owned  by  separate  corporations  having  separate  capital  stock,  which 
stock  is  now  under  control  of  'he  company;  and, 

W/iereas,  It  is  the  judgment  of  the  stockholders  that  the  capital  which  has 
been  so  invested  should  Be  apportioned  to  the  capital  stock  of  this  company  ; 
therefore, 

Sesolved,  That  the  Boanl  of  Directors  is  hereby  instructed  to  mnke  some 
lawful  arrangement  f.r  such  apportii  nment  of  the  capital  stock  which  roprc- 
Srnts  such  connecting  lines  as  will  euiitie  thj  stockholders  of  this  company  to 
receive  such  dividends  as  may  be  applicable  thereto. 

fbe  annual  report  is  said  to  show  net  earoin2:s  of  $3,511,356; 
gross  earnings,  $7,895  870;  an  incease  over  last  year's  gross 
earnings  of  $41,303. 

Columbus  Chicago  &  Indiana  Central.- At  tbe  annual  meet 
ing  of  stockholders  held  in  Columbus,  O.,  June  5.  the  folloning 
persons  were  elected  directors  :  Adrian  Iseliu,  F.  R.  Fowler, Henry 
Morgan,  John  Bloodgood,  J.  W.  Kirk,  Alexander  Taylor,  jr.,  John 
Thompson  and  B.  Thompson,  of  New  York  ;  J.  T.  Thomas,  of 
Philadelphia ;  J.  N.  Converse,  John  S.  Newmaij,  and  Omar  New 
man,  of  Indiana;  B.  E.  Smith,  John  Gardner,  William  Jameson 
Jind  Ralph  D.  Smith,  of  Ohio. 


Delaware  &  Hudson  Canal  Leased  Railroads.— A  statement 
from  the  Secretary  of  the  Del.  &  Hud.  Canal  Co.  has  just  been 
published  in  London,  showing  that  the  business  of  the  railroads 
owned  and  leased  by  the  company  was  for  the  first  three  months 
of  1877  and  1878,  as  follows: 

18;7.  Earning,-'. 

Janca  y    ..$2(3,150 

February 264,137 

March 239,483 

Total $796,769 

1878 

Janunry $287,533 

5'ebruary 2?1,7S6 

March 254,094 


Exoenses.  Net  Ern'ge. 

$224,198  $16,951 

1»2,S1)4  71,-J4a 

183,4-23  10<),0S8 


$600,515 

$203,97J 
166,110 
153,309 


$196,251 

$83,261 
103,645 
100,785 


Total... $813,083  $5-J3,391  $!89,691 

Increase  in  net  earnings  for  three  months  over  corresponding 
period  last  year  $93,440,  or  over  47  per  cent.  The  earnings  and 
expenses  of  the  Albany  &  Susquehanna  Railroad  were  for  the 
same  period  ag  follows  : 

1877.  Earnings. 

January $63,826 

February 67,272 

March 77,391 


Total  $;08,489 

1878. 

January $74,6S5 

February 6',619 

March 65,376 


Expenses.  NetEm'gs. 

$6.3.375  $&1 

49,541  17,731 

44,781  32,609 


$6^79^ 


$157,697 

$4!..017 
3-2,963 
36.183 


$35,668 
27,651 
29,193 


Total $200,680  $118,168  $82,512 

Increase  in  net  earnings  for  three  months  over  corre-'ponding 
period  of  last  year  $31,731,  or  over  62  per  cent. 

Detroit  &  Milwaukee.— The  Secretary  of  the  London  Com- 
mittee of  the  Detroit  and  Milwaukee  bondholders  intimates  that 
out  of  a  total  of  $4,500,000  of  mortgage  bonds  assents  have 
already  been  received  to  the  agreement  with  the  Great  Western 
Railway  of  Canada  to  the  amount  of  $1,318,000  held  in  America 
and  Canada,  and  $8,594,000  held  In  E  igland,  making  a  total  of 
nearly  87  per  cent  of  the  old  debt. 

Great  Western  Railway  of  Canada.— At  a  general  meeting 
of  the  ihareholders  held  in  London  April  30,  1878,  it  was 
resolved — 

"  That  the  report  and  accounts  for  the  half-year  ended  January  31,  187;i,  this 
day  submitted,  be  received  and  adopted,  ana  toat  a  dividend  on  the  prefer- 
ence 8to(kat  the  rate  of  5  per  cent  ptr  annum  b-j  now  declared,  and  on  the 
ordinary  l^hare8  ai  the  rate  of  a  per  cent  per  aunum  for  the  half  year,  payable 
in  London  on  the  8th  May." 

Also — 

"That  the  directors  be  and  they  are  hereby  authorized  to  c  irry  out  the 
arrangements  between  this  company  and  th  Gall  &  Guelph  Railway  Company, 
referred  to  in  paragraph  15  of  the  report,  whereby  this  company  is  to  pay  the 
sum  of  $14.(0 ',  in  con.-idcr<ition  of  wh'cli  the  Gaiiand  Quelph  (Jompany  are  to 
surrender  the  whole  of  the  thares,  and  satisfy  all  outstanding  lial)iiitie8." 

The  meeting  was  then  made  special. 

It  was  moved  and  resolved  that  the  proposed  arrangements 
with  the  Detroit  &  Milwaukee  Railroad  and  its  bondholders  be 
sanctioned  and  approved. 

Illinois  Central. — The  annual  meeting  of  the  shareholders  ol 
the  Illinois  Central  Railroad  Company  was  held  at  the  office  of 
the  President,  in  Chicago,  recently.  There  were  only 
five  shareholdeis  present.  Sol.  Smith  acted  as  chairman, 
and  J.  0.  Welling  performed  the  duties  of  secretary. 
The  amount  of  stock  voted  was  1.53,000  shares,  out  of 
a  total  of  390,000.  The  Dutch  proxies  were  voted  by 
President  Ackerman,  and  represented  $6,413,900.  Messrs.  W. 
H.  Gebhard,  A.  R.  Van  Nest  and  John  Elliott,  of  New  York,  the 
thrfe  directors  whose  terms  of  office  expire  this  month,  were 
reelected  to  serve  until  May,  1881.  The  acts  of  the  board  of 
directors  since  the  last  annual  meeting  were  formally  approved. 
The  annual  report,  which  was  published  through  the  press  and 
otherwise  in  February  last,  was  also  approved  but  the  three  thou- 
sand shareholders  having  been  provided  with  copies  of  it,  the 
reading  of  the  document  was  dispensed  with. 

A  memorandum  was  submitted  by  President  Ackerman,  showing 
that  the  gross  earnings  of  the  road  for  the  present  year  to  date 
have  been  $411,000  in  excess  of  the  total  for  the  corresponding 
period  last  year.  The  total  gross  earnings  down  to  the  third 
week  in  May  footed  up  $3,556,000.  The  President  stated  that 
the  same  careful  attention  to  the  expenses  of  operating  the  line 
that  had  been  observed  by  the  different  heads  of  departments 
during  the  previous  year  had  resulted  in  a  greatly-increased 
revenue  thus  lar  within  the  present  year.  He  also  stattd  that  a 
considerable  portion  of  last  year's  crop  still  awaited  shipment. 
This,  coupled  with  the  present  condition  of  the  growing  crops, 
both  in  Illinois  and  Iowa,  gave  promise  of  an  increased  traffic  for 
the  remainder  of  the  year.  The  condition  of  the  road  has  been, 
he  said,  considerably  improved  since  the  fir.st  of  the  year,  and  the 
equipment  in  all  respects  properly  maintained. 

Louiniana   !!»tate   Donds  to    Mexican    Gulf  Canal.— The 

Supr  me  Court,  at  New  Orleans,  has  decided  that  the  Louisiana 
State  Bonds,  issued  in  aid  of  the  Mexican  Gulf  Canal, are  not  legal 
obligations  and  cannot  be  funded.  The  question  arose  in  a  suit 
brought  by  the  New  York  Guaranty  &  Indemnity  Company  to 
compel  the  State  to  funl  $250,000  of  these  bonds.  The  decision 
reverses  a  former  decision  of  the  same  court  by  which  $210,000 
of  the  bonds  have  already  been  funded.  The  ground  of  the  last 
decision  is  that  tlie  coniitions  imposed  by  the  act  under  which 
the  bonds  were  issued  were  not  complied  with,  and  that  the 
bonds  were  therefore  null  and  void,  even  in  tbe  hands  of  iaaocent 
third  purchasers. 

Michigan  Central  &  Canada  Southern.— The  Detroit  Tribune 
says  :  "  The  Michigan  Central  &  Canada  Southern  management 
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will  remain  substantially  as  thpy  are  now.  Tbe  employes  will 
be  undisturbed.  H.  C.  Wentwortli  will  be  (;;eneral  pansengwr 
agent  of  the  line  and  Franli  E.  Sdow  will  be  bis  axsislant.  But 
one  up'towQ  oillco  will  be  maintained,  and  that  will  be  in  tbe 
new  board  of  trade  buildini?  a.d  will  ba  in  charge  o(  C.  A.  War- 
ren. Tlio  line  btftween  Detroit  and  Buffalo  will  be  shortened 
twenty-four  miles  by  building  a  spur  Irora  Sandwich  to  Essex 
Centre,  a  distance  of  about  fifteen  miles.  This  road  would  strike 
Detroit  river  about  opposite  the  Michigan  Central  yards,  and 
thus  shorten  the  distance  for  ferriage,  and  at  the  same  time 
afford  the  shortest  route  for  the  tunnel.  Tlie  establishment  at 
Grosse  Isle  will  bo  retained  for  Toledo  and  Wabash  business. 

Now  that  William  H.  Vanderbilt  has  got  control  of  the  Michi- 
gan Central,  it  is  In  order  to  inform  the  public  what  is  going  to 
be  done  under  the  new  regime.  In  the  first  place,  there  will  be 
no  sadden  or  extreme  change  of  policy.  Things  will  go  on  just 
about  as  thr y  have  been  going  on  for  tbe  past  two  or  three  years. 
The  Michigan  Central  will  preserve  its  friendly  relations  with  all 
connecting  lines.  Of  course  the  bulk  of  its  business  will  be 
given  to  to  the  Canada  Southern,  and  tbu  Great  Western  will 
have  10  depend  a  little  more  on  its  own  resources  for  picking  up 
business,  irhich  it  is  preparing  to  do  by  getting  tbe  Detroit  & 
Milwaukee  Road,  acd  thus  opening  8  sharp  competition  at  Mil- 
waukee, and  by  a  steamship  lino  from  Grand  Haven  to  Chicago." 

New  Orleans  Mobile  &  Texas  (Western  Division).— This 

road  was  sold  in  New  Orleans,  May  31,  by  the  United  StatPS 
Marshal,  for  $350,000,  to  L.  H.  Terry,  representing  a  committee  of 
the  first  mortgage  bondholders,  Jos.  Seligman",  E.  D.  Morgan, 
Henry  Morgan,  George  Bliss  and  Harrison  Uurkee.  That  portion 
between  Morgan  City  and  Vermillionville  was  not  sold,  as  in  the 
suit  of  Morgan's  Kailroad  Company  the  order  to  sell  was  revoked. 

New  York  Central  &  Hudson.— At  tbe  election  of  directors 
held  in  Albany,  June  5,  $64,000,000  of  stock  out  of  $90,000,000 
was  voted  on,  and  the  following  were  elected  directors : 

William  H.  Vanderbilt,  Cornelius  Vanderbilt,  William  K.  Van- 
derbilt,  Frederick  W.  Vanderbilt,  Augustus  Schell,  Samuel  F. 
Barger,  Joseph  Barker,  Chauncey  M.  Depew,  Jolin  E.  Burrell, 
James  II.  Ruiter,  all  of  New  York  City  ;  Cheater  W.  Chapin, 
Springfield,  Mass.;  George  J.  Wbimey,  Kocbester ;  James  M. 
Marvin,  Saratoga  Springs. 

For  Inspectors  of  Election — Sidney  T.  Faircbild,  Cazenovia; 
Henry  R  seboom,  Rochester;  Francis  S.  Pruyn,  Albany. 

New  York  City  Funded  Debt  Bill.— Governor  Robinson  has 
signed  the  bill  known  as  the  Sew  York  City  Funded  D^bt  Bill. 
This  will  enable  Comptroller  Kelly  to  undertake  tbe  important 
work  of  consolidating  the  city  debt  into  a  long  bond  at  a  low  rate 
of  interest. 

N.  Y.  Lake  Erie  &  Western  (Erie).- President  Jewett  has 
issued  his  executive  order  No.  1,  as  president  of  this  company,  in 
which  he  announces  that  the  present  officers,  agents  and  em- 
ployes of  the  receiver  of  the  Erie  Railway  shall  continue  to  dis- 
charge the  duties  of  their  respective  positions  for  ihe  new  com- 
pany until  otherwise  ordered. 

The  work  of  laying  a  third  rail  from  Waverly  to  Jersey  City — 
a  distance  of  3.'56  miles — is  going  on,  and  the  company  expects  to 
have  it  completed  in  two  months.  A  third  rail  is  already  laid 
from  Waverly  to  Buffalo,  167  miles;  and  when  the  entire  length 
of  the  road  has  received  itj  third  rail,  Mr.  Jewett  says  tb"»t  the 
old  rolling  stock  of  tbe  company  will  be  utilized  on  the  present 
guage,  and  thai  new  cars  and  locomotives  will  be  built  as  they 
are  needed. 

The  Erie  reconstruction  trustees  in  London  have  lately  issued 
tbe  following  comparative  statement  of  earnings  and  working 
expenses  of  the  Erie  Railway  for  January  and  February,  1877  and 
1878  :— 

Jantiary,  IfflT.       Jannary,  1678. 

Gross  earningi  tl,05a,71J  $1,804,018 

Working  expenses  I,Wl,6';i  959,793 


J.  McCook,  Wm.  H.  Rhawn  and  Wm.  8.  8hurtleff,  has  issued  a. 
circular,  in  which  they  give  the  following  slatement  of  indebt- 
edness : 

First  mortnge  bond  a tl.SOO.0O0 

Preforredoondi 4tO,0CO 

Coapoos  claimed  by  Falrbanka  4  Co ,'.  S83|mI 

Land  damager,  pay-rolls,  Bopplles  and  working  expense* 104JM1 

ITuadJuatod  claims 81  MS 

General  Indebtednesa  9S,896 

Falrbanki  A  Co.,  financial  agents 6S1,US 

ToUl |8,W7,*n 

Tbe  earniogg  of  the  road  for  six  years  have  been : 

Earnings.  Expenses. 

1872  $53,141  $«S,488 

1878 63.813  77,828 

1874 81,914  81,307 

1S7S 80,680  79,71* 

1878 ]04,lf8 

1877 118,785 


105.806 
117,310 


Net  or  deficit. 

Bet.  $13,841 

Met  5,610 

Net.  807 

Net.  7t,7 

Def.  1,700 

Def.  4,575 


Def.       $11,881 


Net  earnings $11,041 

Febrniry,  1877. 

Gross  earn! rga $1,039,300 

Working  expenses  857,844 


$314,8^4 

Febtmry,  1818. 

$1,121,411 

804,847 


$316,564 


Netearnlngs : $181,456 

The  net  earnings  of  the  five  months  of  the  financial  year  ex- 
ceed those  for  the  game  period  last  year  by  $797,935. 

Philatlelphia  &  Reading.— The  following  is  the  official  com- 
parative statement  of  the  Philadelphia  &  Heading  Railroad  Co., 
showing  the  grof^s  receipts  (tonnage  and  passenger)  during  April, 
and  for  five  mouths,  Dec.  1  to  April  80  : 

April 


Grofs  Receipts.  1877. 

Railroad  traffic $1,160,898 

Canal  traffic  lot, 325 

Steam  cr<lliers  (j3,076 

Richmond  coal  barges 12,821 


1878. 

$903,-65 

56.699 

2<>.ll« 

2,S48 

$991,028 


Decrease. 

$251,133 

47,726 

33,95't 

10,273 

$3I9,<I91 


Total $1,340,119 

And  the  following   gives  the  grosa  receipts   for  the   current 
year  to  May  1 : 

, Five  Months, 

Gross  Rerelpts.  1571. 

Railroad  Iraflic $4,-2«)7Jl 

Canal  tr  (Be 138,098 

Steam  colliers    aSH.ISl 

Richmond  coal  barges 27,250 


Total $4,658,960 


1878. 

$3,862,198 

76.394 

224,390 

28,776 

$4,189,758 


Decrease. 

$338,563 

6:.701 

62,461 
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Portland  &  Ogdensbnrg   (Yenuont  DiTlsion).- 

olders'   committee,    consisting   of     Messrs.    Louis 

eorge  E.  B.  Jackson,  Charles  W.  Hassler,  Henry  D.  Hyde,  John 


$463,102 

The  bond- 
Fitzgerald, 


Six  years $515,913  $538,445 

Most  of  the  time  the  road  has  been  in  an  unfinished  condition. 
The  committee  finally  agreed  upon  a  compromise  plan,  which  is 
substantially  as  follows : 

Tbe  committee  are  constituted  trustees  to  represent  the  bond- 
holders' interests,  and  in  case  of  foreclosuro  or  sale  by  a  strict 
foreclosure  a  new  company  is  to  be  formed,  which  shall  issue 
$1,250,000  new  6  per  cent  bonds,  and  such  amount  of  6  per  cent 
preferred  and  common  stock  as  may  be  necessary.  To  holders 
of  preference  bonds  62|  per  cent  of  the  amount  of  their  holdings 
will  be  given  in  new  bonds;  to  holders  of  first  mortgage  bonds 
who  did  not  assent  to  the  preference  mortgage  51  per  cent,  and 
to  those  who  did  assent  41  per  cent  of  their  present  holdings. 
All  bondholders  to  receive  preferred  stock  for  the  balance  of 
their  present  bonds  and  interest,  except  that  when  bonds  were 
hypothecated,  not  sold,  the  amount  of  the  loan  shall  be  taken, 
instead  of  amount  of  bonds.  Preferred  stock  to  be  issued  also 
for  other  lien  claims.  Common  stock  to  be  issued  lor  all  unse- 
cured  claims.  The  agreement  to  become  binding  when  signed 
by  holders  of  a  majority  of  all  tiie  bonds,  and  bonds  are  then  to 
be  deposited  with  tbe  Union  fl'ruit  Company  of  New  York.  All 
parties  signing  tbe  agreement  to  pay,  when  required,  an  assess- 
ment of  not  more  than  1  per  cent  on  their  bonds  or  claims,  to 
defray  expenses.  Interest  on  the  new  bonds  for  three  years  to 
be  funded  in  interest-bearing  certificates. 

Port  Royal  Railroad. — This  railroad  was  sold  under  fore 
closure,  June  6,  at  Port  Royal,  S.  C,  and  was  purchased  by  the 
Union  Trust  Company  of  this  city  for  $500,000. 

St.  Panl  &  Pacific. — Davenpout,  Iowa,  June  1. — Judge 
Dillon  to-day  is.sued  an  order  to  J.  P.  Farley,  receiver  of  the  St. 
Paul  &  Pacific  Railroad,  to  extend  the  main  line  to  Cemina,  65 
miles,  and  the  branch  line  from  Melrose  to  Fergus,  81  miles.  The 
grade  of  both  extensions  was  built  prior  to  1873,  when  a  receiver 
was  appointed.  Tlie  sum  of  $500,000  is  to  be  borrowed  to  tie, 
iron  and  bridge  the  extensions. 

Selma  Marion  ic  Memphis.— Notice  of  the  sale  of  this  road  at 
Marion,  Ala.,  on  July  8,  is  advertised.  The"notice  says  :  "There 
will  also  be  sold  a  few  bonds  and  coupons  on  Pickens  County  in 
this  State.  Terms  of  sale:  All  the  property  will  be  sold  together 
for  not  less  than  $75,000;  $10,000  in  cash,  and  the  balance  to  be 
paid  at  such  time  as  the  Court  shall  direct,  in  money  or  in  such 
State  indorsed  bonds  of  the  Company  as  shall  be  allowed  by  the 
Register." 

Sontliern  Maryland  Railroad.— The  gale  of  thig  railroad, 
advertised  to  take  place  June  5,  was  again  indefinitely  post- 
poned. 

Toledo  Peoria  &  Warsaw. — The  Purchasing  Committee  of  the 
Toledo  Peoria  &  Warsaw  Railway  Company  will  pay  at  the  Farm- 
ers' Loan  and  Trust  Company  on  and  after  June  6,  a  sum  equal 
to  tt  e  quarterly  interest  due,  April  1,  1878,  on  the  first  mortgage 
bonds  of  the  road,  as  provided  in  the  agreement  for  reorganiza- 
tion dated  June  13,  1877. 

Union  Paclflc  and  Other  Roads.— The  New  York  TVitmne 
says:  An  important  combination  of  railroad  interests  west  of  the 
Missouri  River  is  reported,  by  which  the  Union  Pacific,  Kansas 
Pacific,  Denver  Pacific,  Colorado  Central,  Denver  &  Rio  Grande, 
St.  Joseph  &  Denver  City,  and  St.  Louis  Kansas  City  &  Northern 
railroad  companies  are  to  work  in  harmony.  "  Recently,"  said  a 
Union  Pacific  director,  "the  Kansas  Pacific  road  required  financial 
aid.  A  large  amount  of  notes  indorsed  personally  by  some  of 
its  directors  was  assumed  by  the  Union  Pacific  Railroad  Com- 
pany, and  the  latter  company's  notes  were  substituted  in  the 
Boatmen's  Savings  Bank  at  St.  Louis.  During  the  past  week,  an 
agreement  has  been  entered  into  by  which  all  the  interests  of  the 
Union  Pacific,  Kansas  Pacific,  St.  Louis  Kansas  City  &  Northern, 
Colorado  Central,  Denver  Pacific,  St.  Joseph  &  Denver  City  and 
the  Denver  &  Rio  Grande  railroads  will  be  consolidated,  and  will 
pass  substantially  into  th  control  of  Jay  Gould.  Sidney  Dillon 
and  Jay  Gould  are  to  meet  the  managers  of  the  roads  mentioned 
at  Kansas  City,  Mo.,  where  the  details  of  the  combination  are  to 
be  settled  and  the  necessary  legal  papers  executed." 

This  combination  will  place  under  the  control  of  the  managers 
of  the  Union  Pacific  road,  including  leased  lines,  the  following 
miles  of  road  : 


Union  Pacific I,r38 

Kansas  Pacific (Pi 

Menver  Paclilc 1C6 

Denver  &  Klo  Grand* 8S0 

Total 


Colo  ado  Central 

St.  Joseph  A  Denver  City 127 

St.  LoQls  Kan.  City  A  Nortta'n        '^ 


Of  thig,  3,957  miles  of  road  are  built  and  in  operation. 


an 
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COMMERCIAL  EPITOME. 

Friday  Night,  June  7,  1878. 

General  trade  is  very  quiet.  Nearly  all  the  life  to  business  is 
in  the  export  movement  and  the  speculation  in  staples  of  agri- 
culture aud  manufactures  whicli  the  extreme  low  prices  current 
are  calculated  to  promote.  Eecuperation  from  the  prolonged 
depression  which  has  prevailed  in  commerce  and  manufactures 
seems  to  have  fairly  begun,  but  as  yet  it  makes  slow  progress. 

The  following   is  a  statement  of  the  stocks  of  leading  articles 

of  domestic  and  foreign  merchandise  at  dates  given : 

1877.  1878.  1878. 

June !.  Jane  1.  May  1. 

Beef tcs.andbbls.  fH-i  3,831  4,213 

Pork bbls.  60,.37J  94,166  7?, 678 

Lard tea.  4),403  55.6C0  69,116 

Tobacco,  foreign ..,    bales.  2,1,661  23,S05  2),35S 

Tobacco,  domestic hhds.  31,693  S8,a61  81,106 

Cofl'ee,  Rio ...bags.  94,S.36  84,.5t8  61.326 

Coffee,  other bags.  58,415  2f,491  85,250 

Coffee,  Java,  &c mats.  5.nC0  5,677  31,664 

6ugar hhds.  63,906  51,139  28,6'(2 

Sugar boxes.  11,205  None.  13,728 

Bugar bags,  etc.  152,000  106,000  33,764 

Melado hhds.  6:0  9.38  3;i 

Molasses,  foreign hhds.  S,-228  4,922  3,U7 

Molasses,  domeslic ..bbls.  9,000  8.000  3,0(0 

Hides No  95,300  171,000  135,000 

Cotton bales.  165,0i  0  158,503  164,664 

Rosin bbls.  3S,.331  18,169  83,612 

Spirits  turpentine bhls.  1,741  1,667  2,562 

Tar bbls.  2,565  2,1M  1,790 

Rice,  E.  I bags.  4,7Jil  1,125  3,7(^0 

Rice,  domestic bbls.anrttcs.  1,^50  386  1,900 

Linseed  bags.  96,263  134,900  180,S0O 

Saltpetre bags.  16,500  6,930  7,30'1 

Jute bales.  4,640  3,ii30  4.U6 

Jtttebutts bales.  10,600  17,294  1&.200 

Manila  hemp...  bales.  37,794  53,7^0  39,320 

There  has  been  a  further  advance  in  mess  pork,  with  consider- 
able speculative  activity,  and  sales  to-day  at  .$10  on  the  spot ;  also 
2,500  bbls.  for  future  delivery  at  |10@10  05  for  July,  |10  05@ 
10  10  for  August,  and  $10  20@10  25  for  September.  Lard  has  also 
materially  improved,  with  a  large  speculative  demand,  mainly  on 
Western  account ;  the  sales  today  were  at  $6  97|@7  024^,  spot  and 
July  ;  |7  05@7  10  for  August,  and  $6  97i  for  all  the  year.  Bacon 
is  higher,  with  some  revival  of  demand ;  Western  long  and  short 
clear  together  quoted  at  54@aic.  Cut  meats  are  up  4@lc.  per  lb. 
Beef  is  quiet,  but  beef  hams  show  further  improvement.  Tallow 
is  higher  at  7^0.  for  prime.  Stearine  has  been  activp  and  closes 
higher  at  7i@7|c.  for  prime.  Butter  declined  to  1.5(a20c.  for 
prime  to  choice,  and  6@12c.  for  inferior  to  fair,  but  the  close 
is  firmer.  Cheese  sold  lower,  but  closes  firm  at  6@9c.  for  (air  to 
choice  factories. 

Tobacco  has  been  more  active  for  all  grades  of  domestic  growth. 
The  business  for  the  week  in  Kentucky  is  800  hhds.,  of  which 
650  for  export  and  150  for  home  consumption.  Prices  are  with- 
out variation  ;  lugs  quoted  at  2j@44c.,  and  leaf  5|@13c.,  as  in 
quality.  The  movement  in  seed  leaf  has  been  quite  active,  and 
sales  for  the  week  are  2,988  cases,  as  follows :  200  cases,  1877 
crop.  New  Eng.,  seconds  and  fillere,  10@6c.:  300  cases,  1876  crop. 
New  England,  lOi  to  30c. ;  1,750  cases,  1876  crop,  Pennsylvania, 
9|  to  20c. ;  124  cases,  1876  crop,  Ohio,  10c. ;  200  cases,  1877  crop, 
Ohio,  private  terms  ;  374  cases,  1878  crop.  State,  5  to  lie.  ;  40 
cases,  1877  crop,  VVisconsin,  private  terms ;  and  100  cases 
sundries,  5  to  18c.  Spanish  tobacco  was  quiet,  aud  the  sales  were 
only  450  bales  Havana,  at  80c.@$l  10. 

There  has  been  a  fair  business  in  Rio  grades  of  coffee;  prices 
declined  early  in  the  week,  but  latterly  a  steady  and  satisfactory 
tone  prevails.  Fair  to  prime  cargoes  are  quoted  at  16@17c.  gold. 
Mild  grades  have  sold  in  a  s'eady  jobbing  way,  with  previous 
prices  retained.  Rice  is  quite  firm  and  in  s'.eady  sale.  Molasses, 
both  foreign  and  domestic,  has  been  quiet;  the  former  is  in  more 
liberal  supply  and  quoted  somewhat  easier;  .")0  best  Cuba  refining, 
35c.  Refined  sugars  have  been  fairly  active  and  steady  at  9fc. 
for  standard  crushed.  Raw  grades  liave  met  with  a  fair  and 
steady  sale  at  more  regular  figures  ;  fair  to  good  refining  Cuba, 
7i@7ic. 

There  has  latterly  been  a  liberal  movement  in  ocean  freights  ; 
tonnage  has  been  offered  less  liberally,  and  all  rates  are  firmer, 
particularly  those  for  charter  room.  Engagements  to-day 
included  :  Grain  to  Liverpool,  by  steam,  7|d.  per  50  lbs.  and  S^d. 
per  60  lbs.;  flour,  23.  6d.@2s.  9d.  per  bbi.;  cheese,  408.  per  ton ; 
cotton,  lo-64d.  per  lb.;  grain  to  London,  by  steam,  9id.  per  60 
lbs.;  flour,  3s.;  grain  to  Hull,  by  steam,  9id.  per  00  lbs.;  flour, 
38. 6d.;  grain  to  Havre,  by  steam,  22c.,  gold.;  do.  by  sail,  5s. 9d. 
per  qr.;  do.  to  Copenhagen,  68.3d.;  refined  petroleum  to  the 
Baltic,  4s.  Od.;  do.  from  Philadelphia  to  the  Baltic, 5s,;  do.  in 
cases  froai  Philadelphia  to  Gibraltar  for  orders,  28c.  gold. 

There  has  been  little  or  noth'ng  of  importance  going  on  in  the 
market  for  naval  stores  ;  at  the  close,  however,  prices  were  firm 
and  spirits  turpentine  higher,  owing  to  similar  advices  both  from 
London  and  Wilmington;  quoted  at  SO^c;  common  to  good  strain- 
ed rosin  $1  45@$1  52^.  Petroleum  has  continued  quiet  and  un- 
changed, at  7ic.  for  crude,  in  bulk,  and  11  Jc.  for  refined,  in  bbls. 
Lead  is  very  weak  and  lower,  at  ajc.  currency  for  domestic,  with 
liberal  ofierings  and  little  business.  Ingot  copper  is  somewhat 
more  steady,  with  150,000  lbs.  sold  at  ICfc.  for  Lske.  Hides  have 
latterly  been  more  active  and  steady  ;  the  eales  today  included 
3,100  dry  Montevideo  at  19c.,  gold,  4  montLs.  Whiskey  closes 
»t  |1  07^,  tax  paid. 


O  O  T  T  p  N . 

Frid.^t,  P.  M.,  June  7,  1878. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (June  7),  the  total  receipts  have  reached  12,380 
bales,  against  18,220  bales  last  week,  19,732  bales  the  previous 
week,  aud  20,097  bales  three  weeks  since,  making  the  total 
receipts  since  the  1st  of  September,  1877,  4,208,484  bales,  against 
3,915,033  bales  for  the  same  period  of  1876-7,  showing  an  increase 
since  Sept.  1,  1877,  of  293,451  bales.  The  details  of  the  receipts 
for  this  week  (as  per  telegraph)  and  for  the  corresponding  weeks 
of  five  previous  years  are  as  follows: 


Receipts  this  w'k  at 

1878. 

1877. 

1876. 

1875. 

1874. 

New  Orleans 

Mobile 

2,G55 

935 

445 

68 

1,755 

1,417 

7 

2,1<J3 

.596 

2,115 

284 

2,593 
268 
319 
120 

1,386 
207 

1,353 

6 

129 

2,936 

07 

4,484 
575 
584 
150 

1,177 
753 

1,564 

116 

1,004 

49 

1,775 

271 

827 

32 

2,811 

827 

66 

4,201 

7 

■338 

2,G73 

41 

3,501 
669 

807 

1,218 

513 

93 

2,549 

6 

245 

3,303 

53 

Charleston 

Port  Eoj-al,  &c 

Galveston 

Indianola,  &c 

Tennessee,  &o 

Florida. 

North  Carolina 

Norfolk 

City  Point,  &c 

Total  this  week '. . . 
Total  since  Sept.  1. 

12,380 

9,390 

10,456 

13,860 

12,962 

4,208,484 

3,915,033 

4,028,470 

3,422,294|3,727,987 

The  exports  for  the  week  ending  this  evening  reach  a  total  of 
29,679  bales,  of  which  24,787  were  to  Great  Britain,  3,820  to 
France,  and  1 ,072  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  254,223  bales.  Below  are  the 
stocks  and  exports  for  the  week,  and  also  for  the  corresponding 
week  of  last  season: 


Week 

EXPORTED  TO— 

Total 
this 

S.ame 
Week 

STOCK. 

ending 
Juno  7. 

Conti- 

Britain. 

France. 

nent. 

Week. 

1877. 

1S78. 

1877. 

N.  Orl'ns 

13,188 

3,738 

930 

17,856 

16,620 

60,801 

112,169 

Mobile.. 





7,607 

18,362 

Cbarl't'u 

1,204 



],204 

2.156 

4,748 

Savan'h. 







3,607 

5,694 

Galv'fn- 

4,739 





4,739 

6,550 

24,137 

N.  York. 

3,315 

82 

142 

15,346 

146,751 

156,274 

Norfolk- 

2,341 

4,751 

6,324 

Other*-. 

2,341 

2,341 

4,280 

22,000 

35,000 

Tot.  this 

week.. 

24,737 

3,820 

1,072 

29,679 

36,252 

251,223 

362,708 

Tot.since 

Sept.  1. 

2070.391 

485,795 

662,773 

3218,9,59 

2869,867 



•  The  exports  IhlB  week  under  the  liead  of  ••  other  pi."-t8"  incluue.  from  Baltl 
more,  ^,75  bales  'o  Liverpool ;  from  Boatoo,  I,5"i0  bales  to  Liverpool;  from  San 
Francisco,  146  bales  to  Liverpool. 

In  addition  to  above  exports,  our  telegrams  to-night  also  give 

us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 

the  ports  named.     We  add  also  similar  figures  for  New  York, 

which'are  prepared  for  our  special  use  by  Messrs.  Carey,    Yale  & 

Lambert,  60  Beaver  street : 


On  Shipboaid,  not  cleared— 

tor 

JCSE  7,  AT— 

Liver- 
pool. 

France. 

Other 
Foreign 

Coast- 
wise. 

Total. 

Lejvving 

Stock. 

New  Orleans 

10,000 

■     2,750 

None. 

None. 

3,700 

7,000 
None. 
None. 
None. 
None. 

2.000 
None. 
None. 
None. 
5,965 

2,500 
1,000 
800 
None. 
None. 

21,. 500 

3,750 

800 

None. 

9,665 

39,250 
3,857 

Savannah 

Giilvestou 

New  York 

2,807 

6,550 

137,08« 

Total 

16,450 

7,000 

7,965 

4,300 

35,715 

189,550 

From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  a  decrease 
in  the  exports  this  week  of  6,573  bales,  while  the  stocks  to-night 
are  108,485  bales  less  than  they  were  at  this  time  a  year  ago.  The 
following  is  our  usual  table  showing  the  movement  of  cotton  at 
all  the  ports  from  Sept.  1  to  May  31,  the  latest  mail  dates: 


KECEIl'TS  SINCE 

EXPORTED  SINCE  SEPT.   1  TO— 

Ports. 

Stock. 

1877.    1    1876. 

Brita'in.   France. 

Foreign 

Total. 

N.Orlns  1357,08o|ll66,7S2 

773,004313,829 

299,263 

1386,096 

80,281 

Mobile. 

408,403 

355,217 

103,635 

26,146 

31,566 

161,347 

7,389 

Cli.ir'n* 

455,858 

466,429 

130,731 

70,355 

103,584 

304,670 

4,420 

Sav'h . . 

585.159 

468,258 

176,247 

36,351 

138,748 

351.346 

5,901 

Galv.* . 

439,036 

498,069 

181,433 

26,971 

11,291 

219,695    11,514 

N.  York 

141,531 

119,826 

305,316      5,468 

36,092 

346,876  145,829' 

Florida 

14,199 

20.367 

N.  Car. 

140,86!> 

127.832 

35,007 

1,780 

19,890 

56.677          60a 

Norfk* 

498,159 

543,809 

154,684 

1,075 

2,929 

158.688      5,9ia 

Other.. 

155,804 

139,054 

185,547 

18,338 

203.885    23,500 

This  yr. 

4196,104 

|2045,604  48 1,975  661,701  j3189,280  285,347 

Lastyr. 

b905.643'l995.905  43fi,334'401,376'2833.015  4lS,774 

•  Unaer  tlie  head  of  (JliarU^ton  Is  Included  Port  Koyal.  &c.:  under  the  Iiead  of 
Galveston  is  included  Indianola,  &c.;  under  the  head  of  Norfolk  Is  Ircluled  City  ^_ 
Foint,  &c.  <| 

These  mail  returns  do  not  correspond  precisely  with  the  total  «l 

of  the  telegraphic  figures,  because  in  preparing  them  it  is  always 

necessary  to  incorporate  every  correction  made  at  the  ports. 
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Thore  lins  boon  somo  furtlior  ndvanco  in  cotton  on  the  spot  tho 
jiiust  wp«k.  Quotiitionn  wero  on  Siiturday  marked  up  Jc,  to  ll|c. 
for  middling  uplands,  and  at  tho  same  timo  it  transpired  tliat  the 
huainess  for  the  ("outi'nont  (referred  to  in  our  last  as  privately 
reported)  amounted  to  about  3,000  bale.f  of  medium  and  gcxKl 
grades  to  I{eval.  Besides  this,  the  export  business  was  small, 
but  the  demand  from  home  spinners  -was  very  good.  Yesterday, 
however,  the  market  became  dull.  To-day,  the  market  was 
quiet,  but  ordinary  was  advanced  ic. ,  and  strict  ordinary,  good 
ordinary  and  strict  good  ordinary  ic. ;  stained  ^c.  higher  for  all 
grades  except  middling.  For  future  d<divery,  prices  rather  tended 
upward  to  tlie  close  of  Wednesday's  business,  but  with  a  fever- 
ish time  and  wide  and  frequent  Uiictuations.  Monday  was  notably 
weak  after  some  advance  on  the  two  previous  business  days. 
Tuesday  and  Wednesday  showeil  an  advance,  which  was  mostly 
lost  on  Thursday.  Many  of  the  bulls  have  been  selling  to  realize 
l)rofit,s  and  close'  accounts.  Somo  of  the  more  conservative  oper- 
ators thought  the  time  had  arrived  when  a  re-action  might 
naturally  be  expected.  The  second  attempt  upon  the  life  of 
Emperor  William,  of  Germany,  and  the  excitement  which  it 
caused  on  the  Continent,  had  a  disquieting  influence.  A  feature 
of  the  week  has  been  the  greater  strength  of  the  next  crop,  as 
compared  with  the  present,  and  it  will  lie  noticed  that  at  the 
close  last  evening  there  was  an  advance  of  3@5  points  from 
October  to  Aoril  over  the  previous  Friday,  but  a  decline  of  1@3 
points  from  June  to  September,  inclusive.  Unusually  large  sup- 
])lies  of  the  new  crop  are  expected  in  August,  and  even  thougli 
the  crop  should  be  5(a5i  million  bales,  it  is  argued  that  the 
increase  will  not  more  than  compensate  for  the  deficiency  of  other 
countries;  and,  besides,  it  is  claimed  that  European  political 
affairs  will  soon  be  more  peaceful.  This  is  the  current  talk  of 
the  street,  and  we  give  it  as  such.  To-day,  the  market  opened 
weak,  in  sympathy  with  the  early  Liverpool  report,  but  that 
market  improved,  and  we  recovered  part  of  the  decline  of 
yesterday. 

The  total  sales  for  forward  delivery  for  the  week  are  390,700 
bales,  including  —  free  on  board.  For  immediate  delivery  the 
total  sales  f(X>t  up  this  week  11,2-44  bales,  including  3,893  for 
export,  6,388  for  consumption,  and  963  for  speculation.  Of 
the  above,  —  bales  were  to  arrive.  The  following  tables  show 
the  official  quotations  and  sales  for  each  day  of  the  past  week: 


Saturday,  June  1 
to  Friday,  June  7, 


Ordinary ^  lb. 

Strict  Onliu.iry  . . . 
Good  Ordinary.  .. 
Strict  Goi id  Ord... 

Lo-vf  MiddliuK 

Strict  Low  Jlid 

Mlddliut; 

Good  Middlins 

Strict  Goo<lMid... 

Middling  Fair 

Fair 


UPI.AXDS. 


Sat. 


9% 

9=8 

lOig 

lOiSs 

11 

U3i8 
11% 
llSl 

12116 

12»16 

131,6 


mean 


91s 
9=8 

lOis 
ID'S 
11 

113i9 

1138 

11% 

I2I1O 

129l6 

131, « 


AL.\BAMA. 


Sat. 


91a 

959 

loia 

10=8 

11 
113ie 

1138 

11% 

121,8 

129,6 

131,6 


mon 


919 

9^8 

10i« 

lO^B 

11 

113,6 

11% 

11% 

121,6 

12»,6 

131,6 


N.  ORLE'NS 


Sat. 


914 
9% 

IOI4 

1034 
1118 
11^16 
III2 

Ifs 

123,6 

I21I16 

133,6 


mon 


914 

9% 
IOI4 
10% 

llie 

115,6 
III3 

11^8 

12li,6 

133ie 


TEXAS. 


Sat. 


914 

9% 

10 14 

10% 

llig 

115,6 
III2 
11% 
123,, 


IHon. 


914 

9% 

IOI4 

10% 

11% 

115,3 
III4 

11T8 
123,6 
211, 


1211,6  V.:",6 
133,9  1133,6 


Tnes  JXreA  Tnes  'Wed  Tnes  Wed  Tnes  'Wed 


Ordinary ^  lb. 

Strict  Ordinary . . 

Good  Oriliniu-.v 

Strict  (4o(h1  Oi-d... 

Low  MifUlliiifir 

Strict  Low  Mid 

Middling 

Good  Middlins..  . 
Strict  Good  Mid... 

MiddUue  Fair 

Fair 


9% 

9=8 

IOI9 

1058 

11 

113,6 

1138 

11% 

121,6 

12»,6 

131,6 


9I8 

958 

IOI9 

lO-'s 

11 

ll-'',o 

11% 

11% 

121,8 

12»16 

131,6 


fllS 
958 

10  la 

10=8 

11 

113,8 

11% 

11% 

121,6 

129,6 

131,6 


9I8 

958 

10% 

1058 

11 

ll-3l8 
11% 
11% 
121,6 
129,8 
131,8 


9% 

10J4 

10% 
Ills 

115,8 

1112 

11^8 
123,6 
1211,6 
13-3,6 


Ordinary ^  lb. 

Btrit-t  Onlinary... 

Good  Onliiiarv 

Strict  GcMiilOrd... 

Low  Middliujt 

Strict  Low  Mid.... 

Middliiijf 

Good  .MidilliiiK.... 
Strict  (Joi.rlMid.  . 

Midilliiij;  Fair 

Fair 


Tb. 


9% 

958 

1019 

1058 

11 

113,6 

11% 

11% 

121,8 

129,6 

131,8 


Frl. 


9% 

9% 

lOH 

10% 

11 

113,6 

11% 
11% 

121,8 
129,8 
131,8 


TH. 


9% 

958 
10% 
1058 
11 

113,6 
11% 
11% 
121,6 
12»16 
131,6 


Frl. 


9% 

9% 

1014 

10% 

11 

113,0 

11% 

11% 

121,8 
129,6 


131 


il 


Th. 


914 

93l 
lOH 
10% 
11% 

ll^ie 
Ills 
It's 
123,J 

1211,6 
133,8 


9I4 

9% 

1014 

10% 

11% 

115,6 
llli! 

11~8 

12lil6 
133,8 


9I4 

9% 

1014 

10% 

11% 

115,8 
11% 

Ifs 

123,6 

1211, 


914 

9% 

IOI4 

10% 

11% 

115,0 

11% 
ll's 

123,6 

—     .>,il2l'l, 

133,6    Il33,8' 


Fri. 


9% 

9'8 
10% 

1078 
11% 
115,6 
11% 

ll'^a 

123,6 

12ll,6 

133,8 


Th.     Fri 


914 

9% 
IOI4 
10% 
11% 

11516 

11% 

11*8 

123,6 

1211,6 

133,6 


9% 

9^8 

10% 

10^8 

11% 

115,6 

11% 

11 '8 

123,8 

1211,8 

133,«'' 


STAINED. 


Good  Ordinary Ig  D) 

Strict  (limd  Ordinary 

I/)w  Middliiij; 

Hlddliii;,' 


Sat. 


9% 

958 

10% 
lO's 


mon  Tnes  Wed 


9% 

958 

10% 
lOTe 


9% 

968 

10% 

10^8 


9% 

958 

10% 
lO's 


Tb. 


9% 

958 

10% 
lO^s 


Frl. 


914 

9% 

I014 


UAItKET  AND   SALES. 


Sl'OT  MARKET 
CLOSED. 


S.it .  .[Quiet,  liif;licr 

Moll..  Qnict,  uucli.  quo.. 
Tuc.-f..  .-ilciiily,  tiueli.  quo. 

Wed..  Kinii 

Tliuis  Dull,  uuch.  quo... 
Fri .  . iQuiot,  revls.  quo. . 

Total.' 


SALES  OP  SPOT  AND  TRAK8IT. 


Ex-    Con- 


port,  sump  ul't'n 


3,5281    187 

200,2,09.5 

....I    747 

100  1,629 

3.5|     824 

30     90(i 


Spec-  Tran 


361 

160 

39 

208 
107 

28 


3.893  (i,3«8'     9(i3 


git. 


Total. 


4,076 

2,455 

786 

1,997 

966 

964 


11,244 


Sales. 


48,800 
61,600 
36,600 
37,600 
55,300 
50,800 


Deliv- 
eries. 


2,000 
900 
900 
4.'50 

1,100 


290,70ol   5,350 


For  forward  delivery,  the  sales  (including  free  on  board) 

have  reached  during  the  week  290,700  bales  (all  middling  or  on 
the  basis  of  middlinj^),  and  the  following  is  a  statement  of  the 
Bales  and  prices: 


For  June. 
Bftles                CtA 

Balei.               rt.. 

7CK) 11-49 

iriOin.lOihll-SO 

800 11-80 

8.B00 11-81 

Bales. 
700 

Ct». 
11-58 

Bales. 

1,300 

100 

23,600 

For  July 
600 

C't«. 
11-«1 

100  i.n.^Oth  11-48 
100  s.n.Stli. 1146 

2.7I10-  -.. 

2,7i» 

1,1(» 

....11-S« 

11-57 

....  11-8H 

11-82 

1,800 U-47 

8.B00 11-82 

l.SOO..... 
1,000  ... 

.  ...11-59 

u-eo 

900 H-48 

1,300 11-53 

.U-4U 

B»'<!« 

1.100. 

l.HOO. 
2,W)0.. 

700.. 

(100.. 

rt<. 

.  .  .     11-80 

11-81 

11-82 

IIBII 

11-54 

11-88 

Pales.              rti. 

0,400 11-8B 

15,400 11-70 

8,900 11-71 

8,000 u-n 

109,800 

For  September. 

600 11-28 

900 11-26 

500 11-27 

1,000 11-.8 

900 11-29 

Bales.               Cts. 
3.200 11  H 

iftnn 11-13 

900 11-14 

aoo 11-18 

BOO. 11  '8 

1,800 ...11-17 

1,800 11-18 

1,800 11-19 

flOO 11-20 

19,700 
For  November. 

Bales.              Of ' 
l,HO»' 11-04 

100 11-06 

:600 ll<M 

S4,4C0 

S.200.. 
B.800.. 
7,000.. 
8.100.. 

11-SH 

11-57 

11-58 

11-50 

11-80 

Ffr  Ja-<ui7.  ' 

BOO llOO 

100 11-09 

200  ....  ...11-04 

100 11-C8 

11-81 

800 IVM 

1.700.. 
4)«00. 
8.400.. 
7,800.. 
1,0<X>.. 
1,800. 
2  100 

11-82 

11-83 

1I-B4 

11-61 

11-C6 

11-67 

11-88 

1,»0J 

2.400 

2,300 

8  200 

8,800 

3  000.     .. 
1.800.... 

....11-81 
....11.32 
....11-83 
...11-34 
....11.35 
....11-38 

800.  . 

10-96 

200 

1,600 

4,300 

200 

400.  .. 

200..  .. 

10-1*7 

....1098 

ll-OO 

11-01 

11-02 

11-08 

11-04 

F  ir  Fcbroarr.  -^ 
100 11-J9 

100 

August. 
11-53 

57,300 

8,000.  ... 

....lis* 

....11-M 

For  Ma-ch. 
600 H-8S 

For 

2,700 

4.200 

2,4(H) 

..11.39 
....11-40 
....11-41 

7,700 

For  December. 
200 :o-«o 

500 

2  llX) 

11-54 

11-55 

1,800 

....11-42 

For  April. 

1,000 11-43 

45,200 

For  October. 

100 1104 

400                 1 1  -05 

SOO 11-85 

2,200.. 

11-57 

II-5H 

1,200 

800.... 
1,700.... 

5,100 

4  91X> 

10-92 

lo-ra 

10-94 

-....10-95 
10-96 

M)o ii-ao 

200 11-28 

1,300.. 
14.CO0.. 
10.400.. 

7,500.. 

::;.;;;. 11-59 

11-60 

11-61 

11-62 

11-83 

200 11-81 

100 11-84 

200 11'35 

200.  .. 

.  ...10-97 

100 U-S8 

700 

11-OtJ 

1,9(X) 

10-98 

2,000. 
9,000.. 

s.:im.. 

4,800.. 
8.100.. 

!!';".."ll-64 

11-85 

11-66 

11-67 

11-68 

1,300... 

2,200 

800 

....11-07 
...1108 
....11-09 

....11  la 

1,700 

2,500 

KW 

1,000.... 
1,000 

10-98 

11-00 

1101 

11-02 

....  11-03 

1,100 

For  May. 
100 -.11-38 

1,200 

....11-11 

100 

Fri.         Sat.         Mon.       Tues.       Wed.     Tlmrs.      Fri. 
Lower.  Firmer.  Firmcr.Lower.  Var'ble. 
11-52      11-57      11-59      11-51      11-56 
11-65 
11-69 
11-40 
11-19 
11-06 
11-05 
1111 
11-19 
11-27 
11-37 
11-45 
11-60 


11-03 
11-67 
11-38 
11-12 
11-00 
10-99 
11-03 
11-14 
11-21 
11-31 

ii-e'd 

Dull. 

100^8 

4-82 14 


11-58 
11-62 
11-34 
11-09 
10-97 
10-96 
11-03 
11-09 
11-17 
11-29 
11-35 
11-55 


11-63 
11-67 
11-39 
11-16 
11-03 
11-01 
11-07 
11-16 
11-24 
11-32 
11-38 
11-60 


11-55 

11-59 

11-30 

11-11 

10-96 

10-96 

11-01 

11-11 

11-21 

11-29 

11-40 

11-55 

Easv.  Steady.  Steady. 
10073       101         101 
4-82       4.82%     4-82% 


11-61 
11-65 
11-38 
11-18 
11-05 
1105 
11-09 
1116 
11-27 
11-37 
11-44 
11-60 


The  following  will  show  the  closing  prices  bid  for  future 
delivery,  and  the  tone  of  the  market  at  three  o'clock  P.  M.,  on 
the  several  dates  named: 

MIDDLING  UPLANDS— AMEIilCAN  CLASSIFICATION. 

Fri.         Sat.         ""  ""    '       "' 

Market—   Higher.  Higher. 

June 11-53      11-57 

July 11-59 

August 11-63 

September 11-33 

October 1106 

November 1094 

Docciubor 10-93 

January 1100 

February 11-07 

March 11-16 

April 11-26 

May 

Transfer  orders    11-55      ^- 

Closed—     Steady.     Dull.    Steady.  Stealy. 

Gold 101%      100^8      10034      100^8 

E-xchange 4-82         4-8214     4-8214  4-82i4 

The  Visible  Supply  of  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Gieat  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals 
the  complete  figures  for  to-night  (June  7),  we  add  the  item  of 
exports  from  the  United  States,  including  in  it  the  exports  of 

Friday  only:  

•^  1878.  1877.  1876.  1875. 

Stock  at  Livcniool 832,000  1,109,000  1,049,000  1,002,000 

Stock  at  London 12,000        48,500        54,250      100,7oO 

Total  Great  Britain  stock  .  844,000  1,157,500  1,103,250  1,108,750 

Stockat  Havre 232,750  217,250  196,750  151.000 

Stock  at  Marseilles 5,750  12,000  8,000  8.500 

.Stock  at  Barcelona 50,000  57,000  89.7o0  82,250 

Stock  at  Ilanilmrg 7,000  16,500  15,500  13,750 

Stock  at  Ittciiicn.. 43,500  72,2.50  .56.000  43,000 

Stock  at  Amsterdam 64,000  61,500  61,500  42,250 

Stock  at  Kottcrdam 11,250  15,500  15.500  10,000 

Stock  at  Antwerp 6,500  6,750  17,500  4,2a0 

Stock  at  other  conti'nt.il  ports.  21,000  17,000  28,250  15,000 


Total  continental  ports....    441,750      475,750     483,750      370,000 
Total  European  stocks..  ..1,285,750  1,633,2.50  1,587,000  1,4'78,'750 


320,000 
214,000 

25,000 
354,528 

50,947 
8,000 


569,000 
245,000 

65,000 
262,767 

28,717 
2,000 


India  cotton  afioiit  for  Europe.  220,000  337,000 

Ajiiei-'neottnu  afloat  for  Eiir'pe  212,000  218,000 

Egj-pt,Brazil,&c.,afltforE'r-i)e  15.000  27,000 

BiiiA  In  United  States  ports  . .  2.54,223  362,708 

StockinU.S.  interior  ports..  .  20,640  34,722 

United  States  exports  to-<lay..  5,000          8,000 

Total  visible  supply. bale8.2,012,613  2,620,680  2,559,475  2.651,234 

Of  the  above,  the  totals  of  American  and  other  descriptions  are  as 
follows : 
American — 

Liverpool  stock 645,000  711,000      614,000 

Continental  stocks 378,000  395,000      347,000 

Aiiiiricaii  afloat  to  Europe..-.  212,000  218,000      21-4,000 

United  States  stock 254,223  362,703      3o4.528 

United  States  interior  stocks..  20,640  34.722        50,94-7 

United  States  exports  to-day..  5,000  8,000          8,000 


600,000 
190,000 
245,000 
262,767 
28.717 
2,000 


Total  American balo8.1,514,863  1,729,430  1,588.475  1,328,484 

Enst  Indian,  lirazil,  <te. —  .„_  .„„ 

Li verimol  stock 187,000  398,000  435,000 

Lomlonstock 12.000  48,500  54,250 

Contiiiciilal  stocks 03,7,50  80,750  136,7.50 

India  afloat  for  Eiu-opo 220,000  337,000  320,000 

Egypt,  Brazil,  &c.,  afloat 15.000  27,000  2j,000 


402,000 
106,750 
180.000 
569,000 
65,000 


Total  Ea«t  India,  &0 497,750      891,250      971.000  1 .322,750 

Total  American 1,514,863  1,729,430  1,588,475  1  ..128,484 


Total  visible  supply 2.012,613  2,620,680  2,559,475  2.051.234 

PriceMid.UpL.  Liverpool...        6>4,d.  6d.  6d.  7»8d. 

Tliese  figures  indicate  a  deereate  in  the  cotton  in  sight  to-night 
of  008,007  bales  as  compared  with  the  same  date  of  1877,  a 
decrease  of  546,862  bales  as  compared  with  tho  corresponding  data 
of  1876,  and  a  decrease  of  033,031  bales  as  compared  with  18. a. 

At  the  Interior  Pouts  tho  movement— that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  tonight,  and  for  the 
corresiwnding  week  of  1877— is  set  out  In  detail  m  the  foUowmft 
statement: 


578 


THE   CHUONICLE. 


[Vol.  XXVI, 


Augusta,  Ga 

Columbus,  Ga 

Macon,  Ga 

Montgomery,  AIji 

Selraa,  Ala 

Memphis,  Tenn.. 
Nashville,  Tenn.. 

Total,  old  ports. 

Dallas,  Texas 

Jeflerson,  Tex.  .. 
Slireveport,  La  . . 
Vicksljurg,  Mies. 
Columbus,  Miss. . 

Eufaula,  Ala 

Griffin,  Ga 

Atlanta,  Ga 

Eome,  Ga 

Charlotte,  N.  C... 

St.  Louis,  Mo 

Cincinnati,  O 


Total,  new  p'rts 
Total,  all 


Week  ending  Jime  7,  '78.    Week  ending  June  8,  '77. 


Receipts  Sliipm'ts    Stock. 


48.5 

1,376 

123 

374 

14 

54 

234 

540 

131 

280 

1,232 

3,362 

575 

80 

2,794 

28 

62 

175 

250 

13 

125 

"95 

50 

190 

858 

3,310 


6,066 

55 

66 
257 
246 

20 
165 

24 

234 

714 

263 

1,479 

3,232 


5,156   6,755 


7,950  I  12,821 


4,010 
1,096 
1,455 
1,972 
1,550 
9.270 
1,287 


20,640 

58 

196 

119 

•  304 

175 

525 

350 

1,535 

322 

325 

4,311 

5,294 


13,514 


34,154 


Receipts  Sliipm'ts  Stock. 


134 
33 
17 

121 
57 

605 

134 


820 
1,069 

712 

138 

93 

2,654 

182 


1,101 


15 

183 

202 

5 


58 

87 

22 

385 

2,441 


5,668 


324 

487 

735 

28 

"7 

80 

300 

33 

4,134 

.  2,977 


3,395   9,105 


4,496  I  14,773 


4,489 
3.253 
1,861 
2,02s 
656 
19,448 
2,987 


34,722 

160 
542 
713 
763 
192 
699 
129 

1,766 
683 
275 

6,546 
10,319 


22,787 


57,609 


The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  3,273  bales,  and  are  to-night  14,082 
bales  less  than  at  the  same  period  last  year.  I  he  receipts  at  the 
same  towns  have  been  1,693  bales  more  than  the  same  week  last 
year. 

RECErPT-!  PROM  THE  PLANTATIONS. — Referring  to  our  remarks 
in  a  previous  issue  for  an  explanation  of  this  table,  we  now  bring 
the  figures  down  one  week  later,  closing  to-night; 

BBCEIPTS    FROU    PLANTATI0X8. 


Week 

Receipts  at  th( 

!  Forts. 

1878, 

Stock  at  InterV  Ports 

Rec'ptsf  rom  Planrne 

•nding- 

1876. 

1677. 

1876. 
105,,')96 

1877. 
173,178 

1878. 
210.935 

1876. 
83.248 

1877. 
68,315 

1878. 

Mar.    2. 

86,215 

68,615 

94,34a 

73,699 

"      9.- 

78,3S0 

60,742 

00,947 

194,165 

163,291 

192,465 

77,249 

46,855 

72,477 

"    16 

65,441 

44,537 

82,264 

177,336 

166,747 

169,^36 

48,,?8; 

40,993 

59,435 

"    83. 

63,93S 

32,366 

75,723 

163,880 

158,011 

146,653 

48,863 

24  660 

68,740 

"    30 

59,912 

30,397 

£5,470 

145,001 

151,199 

131,795 

41,633 

23,565 

50,618 

April  5. 

66,804 

86,287 

69,886 

1.32.495 

140,619 

119,991 

43,895 

15,737 

48,082 

"    13. 

41,620 

21,183 

51,991 

130,164 

133,363 

108,633 

39,289 

13,897 

40,033 

"    19. 

80,920 

18,010 

39,016 

127,296 

128,411 

95,9-9 

28,052 

13,058 

26,862 

"    28. 

S9,85S 

26,641 

38,856 

120,826 

117,074 

89,148 

23,388 

15,304 

38,019 

Ha;    3. 

26,008 

16,660 

31,196 

116,076 

107,534 

76,550 

20,252 

7,020 

17.604 

•'    10. 

26,441 

17,309 

24,252 

106.301 

97,696 

65,770 

47,666 

7,471 

14,413 

'•    17. 

19,995 

16,888 

20,797 

99,966 

86,.376 

56,433 

13,660 

4,968 

10,760 

"    24. 

18.:530 

18,147 

19,732 

92,916 

79,009 

46,305 

9,230 

4,7<0 

9.604 

"    31. 

13,810 

9,669 

18,880 

67,711 

67,786 

39,(25 

8,t,05 

10,940 

Jane  7. 

10,456 
621,117 

9,390 
400.141 

12,380 
723,77^ 

82,669 

67,503 

34,154 

5,314 

508,123 

2S6.613 

7,539 

Total. 

531,848 

This  statement  shows  us  that  although  the  receipts  at  the  ports 
the  past  week  were  12,380  bales,  the  actual  from  plantations 
were  only  7,509  bales,  the  balance  being  drawn  from  stocks  at 
the  interior  ports.     Last  year  the  receipts  from  the  plantations 

for  the  same  week  were  bales,  and  for  1876  they  were  5,314 

bales. 

Weather  Reports  by  Telegraph. — In  most  sections  the 
weather  has  continued  very  favorable  during  the  past  week,  but 
at  some  important  points  it  has  been  too  rainy.  Very  heavy  rain 
has  fallen  at  Dallas,  Texas,  and  more  than  desirable  at  Corsicana, 
in  the  same  State  ;  but  our  correspondents  think  the  harm  done  is 
mainly  confined  to  the  wheat  crop.  At  Shreveport,  also,  the  rains 
have  been  quite  heavy.     Dry  weather  in  those  sections  is  needed?- 

Galveston,  Texas. — The  weather  during  the  week  has  been 
warm  and  dry.  Crops  are  magnificent  and  fully  three  weeks 
earlier  than  last  year.  The  thermometer  has  averaged  86,  the 
extremes  having  been  77  and  90. 

Indianola,  Texas. — We  have  had  no  rainfall  during  the  week 
just  closed.  The  thermometer  has  ranged  from  76  to  92,  averag- 
ing 84.  Prospects  are  as  good  as  can  be,  but  there  are  rumors  of 
the  appearance  of  the  cotton  moth. " 

Corsicana,  Texas. — It  has  rained  hard  on  two  days  during  the 
week,  the  rainfall  reaching  twoinchesand  sixty-nine  hundredths. 
We  are  having  too  much  rain,  and  it  is  feared  that  much  damage 
has  been  done  to  wheat  ;  otherwise  it  is  thought  that  no  serious 
damage  has  been  done,  but  dry  weather  is  wanted.  Average 
thermometer  78,  highest  93  and  lowest  65. 

Dallas,  Texas. — Rain  has  fallen  on  three  days,  enormously,  to 
a  depth  of  six  inches  and  fifteen  hundredths,  and  much  damage 
has  been  done,  especially  to  wheat  in  stacks.  Roads  are  badlv 
washed  and  streams  are  out  of  banks.  Average  thermometer  77, 
highest  92  and  lowest  64. 

BrenJiam,  Texas. — The  weather  has  been  warm  and  dry  all  the 
week  and  all  crops  are  prosperous.  The  cott  on  plantlooks  strong 
and  healthy,  and  the  fields  are  clear  of  weeds.  Average  ther- 
mometer 85,  highest  04  and  lowest  81. 

New  Orleans,  Louisiana. — We  have  had  no  rainfall  this  week. 
The  thermometer  has  averaged  79. 

Shre'ceport,  Louisiana. — The  weather  during  the  week  has 
been  damp  and  cloudy.  The  recent  heavy  rains  have  materially 
affected  the  cotton  prospect.     The  uplands  are,  however,  not  ag 


much  damaged  as  the  lowlands.  Grass  is  fast  becoming  master 
in  many  fields.  Blooms  are  observed  in  places.  Average  ther- 
mometer, 80,  highest  92,  and  lowest  69.  The  rainfall  for  the 
week  is  one  inch  and  ninety-four  hundredths,  and  for  the  month 
of  May  seven  and  four  hundredths  inches. 

Vieksburg,  Mississippi. — 'Ihe  thermometer  has  ranged  from  95 
to  68  during  the  week,  averaging  80.  Rain  has  fallen  on  two 
days,  the  rainfall  reaching  one  inch  and  thirty -seven  hundredths. 

ColumMis,  Mississippi. — Telegram  not  received. 

Little  Rock,  Arkansas. — It  was  cloudy,  with  light  rains,  on 
Monday,  Tuesday,  Wednesday  and  Thursday,  although  the  re- 
maining three  days  have  been  fair  and  pleasant.  The  thermom- 
eter has  averaged  74,  the  extreme  range  being  87  and  64.  The 
rainfall  has  reached  thirty-six  hundredths. 

Nashmlle,  Tennessee. —  The  days  have  been  warm  but  the  nights 
have  been  cold  during  the  week,  the  thermometer  averaging  74 
and  ranging  from  64  to  84.  It  has  rained  on  two  days,  the  rain- 
fall reaching  thirty  hundredths  of  an  inch.  We  have  had  a  rain- 
fall during  the  month  of  two  inches  and  thirty-three  hundredths. 

Memphis,  Tennessee. — Rain  has  fallen  on  two  days  this  week, 
the  rainfall  reaching  nine  hundredths  of  an  inch,  and  it  is  raining 
to-day.  The  cotton  plant  looks  strong  and  healthy  and  the  crop 
is  developing  promisingly.  The  thermometer  has  ranged  from  64 
to  93,  averaging  79. 

Mobile,  Alabama. — It  has  rained  lightly  on  one  day  and  on 
Tuesday  we  had  a  thunder  and  hail  storm,  the  hail-stones  weigh- 
ing from  half  an  ounce  to  an  ounce.  The  balance  of  the  week 
has  been  partially  cloudy.  Accounts  from  the  interior  are  con- 
flicting, but  the  crop  appears  to  be  developing  ])romisingly.  The 
thermometer  has  averaged  83,  the  highest  having  been  ii8  and  the 
lowest  72.  The  rainfall  for  the  week  is  one  inch  and  seventy- 
seven  hundredths,  and  for  the  month  four  inches  and  ninety  hun- 
dredths. 

Montgomery/,  Alabam,a. — It  has  been  showery  one  day  of  the 
week,  the  rainfall  reaching  six  hundredths  of  an  inch.  The 
remaining  six  days  have  been  pleasant  but  hot.  The  cotton  plant 
looks  strong  and  healthy,  and  both  cotton  and  corn  are  developing 
promisingly.  The  thermometer  has  touched  67  and  95  and  averaged 
83.  We  have  had  a  rainfall  during  May  of  four  inches  and  six 
hundredths. 

Sehna,  Alabama. — We  have  had  no  -rainfall  this  week.  The 
weather  has  been  warm  and  dry,  the  thermometer  averaging  83. 

Madison,  Florida. — It  has  rained  on  two  days,  the  rainfall 
reaching  thirty-six  hundredths  of  an  inch.  The  thermometer 
has  averaged  87  during  the  week,  the  extremes  having  been  90 
and  84.     'J  he  cotton  plant  looks  strong  and  healthy. 

Macon,   Georgia. — Telegram  not  received. 

Columbus,  Oeorgia. — The  thermometer  has  averaged  84  during 
the  week.     We  have  had  no  rainfall. 

Savannah,  Oeorgia. — It  has  rained  on  three  days  of  the  week, 
with  a  rainfall  of  two  inches  and  fifty-six  hundredths  ;  but  the 
rest  of  the  week  has  been  pleasant.  The  thermometer  has  aver- 
aged 79,  the  highest  being  93  and  the  lowest  65.  Crop  reports 
are  generally  good. 

Augusta,  Oeorgia. — The  earlier  part  of  the  week  the  weather 
was  clear  and  pleasant,  but  during  the  latter  portion  it  has  rained 
on  three  days,  the  rainfall  reaching  one  inch  and  thirty -three 
hundredths.  The  thermometer  has  ranged  from  64  to  94,  aver- 
aging 79..  The  crop  is  developing  promisingly  and  accounts  are 
good. 

Charleston,  SoutJi  Carolina. — It  has  been  showery  one  day  this 
week,  the  rainfall  reaching  sixteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  78,  the  highest  point  touched  having 
been  90,  and  the  lowest  64. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  8  o'clock 
June  6.  We  give  last  year's  figures  (June  7,  1877,)  for  com- 
parison : 

June  6,  '78. 
Feet.  Inch. 

New  Orleans Below  high-water  mark  . .      4         0 

Memphis Above  low-water  mark. . .    22         1 

Nasliville Above  low-water  mark...      4         2 

Slireveport AlJDve  low-water  mark...    22         4 

Vieksburg Above  low-water  mark. . .    39         5 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  Iti  feet  above  low-water  mark  at  that  point. 

COMP.ARATIVB  PORT  RECEIPTS  AND  DAILY  CROP  MOVEMENT. — 

A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may  coa- 
atantly  have  baforo  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  First  we  give  the  receipts  at 
each  port  each  day  of  the  week  ending  to-night. 

PORT  RECEirrS  FROM  SATUKIJAY,  .TUNE  1,    '78,  TO    FRIDAY  JUNE  7,    '78, 


June  7,  '77. 
Feet.  Inch. 


3 

18 

2 

21 

38 


D-ys 

of 

we'k 

New 
Or- 
leans. 

Mo- 
bile. 

Char- 
leston. 

Savan- 
nah. 

Gal- 
vest'n. 

Nor- 
folk. 

Wil- 
ming- 
ton. 

All 
others. 

Total, 

Sat.. 

565 

285 

102 

484 

205 

359 

56 

213 

2.269 

Mod 

488 

262 

57 

436 

252 

521 

38 

305 

2,359 

Tues 

741 

148 

37 

218 

474 

294 

53 

431 

2,396 

Wed 

261 

23 

34 

109 

40 

264 

8 

504 

1,243 

Thuc 

28 

80 

204 

300 

323 

437 

29 

303 

1,704 

Fri. . 

572 

137 

11 

208 

123 

240 

46 

1,072 

2,409 

Tot'l 

2,655 

935 

445 

1,755 

1,417 

2,115 

230 

2,828 

12,380 

June  8,  1878.] 
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The  movement  each  month  elnco  Sept.  1  has  been  a*  follows: 

^fonthly 
Uccclpts. 

Year  Beginning  Soptenibrr  1. 

1877. 

1876. 

1875. 

1874. 

1873. 

1872. 

Sppfmb'r 

98,491 

236,868 

169,077 

134,376 

115,255 

184,744 

October. . 

578,533 

673,200 

010,310 

536,968 

355,323 

444,003 

Novcmb'r 

822,493 

901,392 

740,110 

676,295 

570,103 

530,153 

Dccciiib'r 

900,119 

787,769 

821,177 

759,036 

811,668 

524,975 

January  . 

089,610 

500,680 

637,067 

444,052 

702,168 

569.430 

Fcbniiiry. 

472,054 

449,680 

479,801 

383,324 

482,688 

402,552 

Mareli .  . . 

310,525 

182,937 

300,128 

251,433 

332,703 

309,307 

April  ..  .. 

197,965 

100,194 

163,593 

133,598 

173,986 

218,879 

Muy 

96,314 

68,939 

02,600 

81,780 

127,346 

173,693 

Tot.My31 

4,196,104 

3,903,725 

4,013,875 

3,400,862 

3,677,240 

3,417,730 

Pero'tage  of  tot.  port 

receipts  May  31... 

90-67 

95-77 

97-25 

96-66 

9300 

This  statement  shows  that  up  to  June  1  the  receipts  at  the 
ports  this  year  were  292,379  bales  more  than  in  1876  and  180,329 
bales  more  than  at  the  same  time  in  187,5.  By  adding  to  the 
above  totals  to  June  1  the  daily  receipts  since  that  time,  we  shall 
be  able  to  reach  an  exact  comparison  of  the  movement  /or  the 
differi-nt  years. 


1877-78. 

1876-77. 

1875-76. 

1874-75. 

1873-74. 

1872-73. 

Tot.MySl 

4,190,101 

3,903,725 

4,013,875 

3,400,862 

3,677,240 

3,417,736 

Reo'pta— 

Jimel.... 

2,269 

1,351 

1,962 

2,784 

3,090 

8. 

"    2.... 

8. 

1,254 

2,084 

2,861 

2,627 

3,609 

"    3.... 

2,359 

S. 

1,578 

2,003 

2,614 

4,300 

"    4.... 

2,396 

2,821 

8. 

2,562 

2,978 

3,310 

"    5.... 

1,243 

2,309 

2,714 

1,570 

2,074 

3,000 

"    0.... 

1,704 

1,812 

1,110 

8. 

2,442 

4,096 

"    7.... 

2,409 

1,247 

1,925 

3,028 

S. 

3,017 

Total..  .. 

4,208,484 

3,914,519 

4,025,248 

3,415,670 

3,693,665 

3,439,134 

Pcrcentag 

0  of  total 

port  reo< 

)ipt8 

96-94 

96-04 

97-07 

97-09 

94-19 

■zports  Of  CottonCbklM)  rrooa  N«ir  York  •inee  saot.  I 

•  ISTt 

■zpoans  *o 

wwa  nrona 

ToUI 

to 
date. 

Sam* 

May 

15 

May 
2i. 

May 

S'J. 

3,681 
S,681 

Jnno 
5. 

550 

3,315 

82 

proVas 
year. 

Uvorpool 

8.119 

8.498 

306.018 
S,613 

308,631 

5,415 
115 

311,903 
97,006 

Other  British  Ports 

Total  to  Gt.  Britain 

Havre 

8,119 

8.498 

818 
89 

3I7 

338,908 
8,933 

Other  French  ports 

Xotal  Prench 

300 
150 

81 
141 

8,650 

18,!18 

4,986 

■10.3« 

33,836 
8;898 

8,338 
13,549 

Bremen  and  Hanover 

Other  ports 

6,171 

Total  to  N.   Europe. 

SpBln-OportoAQlhra'tarftc 
tllothcre 

850 

HI 

S2,580 

1,140 
760 

Total  Spain,  &c 

2,398 

1,890 

Grand  Total 

,8.469 

8,845 

2.681 

3.539 

350.415 

371,716 

The  following  are  the  receipts  of  cotton  at  New  York,  Boston, 
Philadelnhiaand  Baltimore  for  the  oast  week,  and  since  Sept.  1,  '77 


This  statement  shows  that  the  receipts  since  Sept.  1  up  lo 
to-night  are  now  293,905  bales  more  than  they  were  to  the  same 
day  of  the  uiontb  in  1877,  and  183,336  bales  more  than  they 
were  to  the  same  day  of  the  month  in  1876.  We  add  to  the  last 
table  the  percentages  of  total  port  receipts  which  had  been 
received  June  7  in  each  of  the  years  named. 

India  Cotton  Supply. — Messrs.  Wallace  &  Co.,  of  Bombay, 
under  date  of  May  6,  after  stating  that  the  exports  from  that 
port  would  not  exceed  600,000  bales  for  the  half  year,  add  that 
the  latest  advices  from  the  M  ndras  side  (that  is  from  Madras, 
Cocomada  and  Tinnevelly)  made  it  necessary  to  modify  the 
estimates  current  there  at  the  commencement  of  the  year.  Owing 
to  the  attack  of  insec  a  and  want  of  rain,  the  yield  of  Madras  j 
otton  will  be  but  a  poor  one,  ar.d  instead  of  an  out-turn  of 
100  000  bales,  not  m')re  than  from  50,000  to  70,000  can  be 
looked  for.  Cocomada  will  also  be  short,  the  prevailing  estimate 
now  being  from  20,000  to  25,000  bales.  TinntVflly,  however, 
though  late,  is  still  reported  favorably,  aud  the  original  estimate 
of  70,000  bales  is  still  adhered  to. 

Bo.MBAV  Shipments. — According  to  our  cable  despatch  received 
to  day,  there  have  been  30,000  bales  shipped  from  Bombay  to 
Great  Britain  llie  past  week  and  10,000  bales  to  the  Continent; 
while  the  receip  s  at  Bombay  during  this  week  have  been  36,000 
bales.  The  movemsnt  since  the  1st  of  January  is  as  follows. 
These  are  tlie  figures  of  W.  Nicol  &  Co.,  of  Bombay,  and  are 
brought  down  to  Thursday,  June  0: 


insw  TOBK. 

1       BOSTOH. 

1 

Fmi.AOEIJ-'lA 

BAL-naoBB. 

This 

Since 

This 

Since 

This 

Since 

This 

Since 

week. 

Sept.   1. 

week. 

Septl. 

week. 

Septl. 

week. 

Septl 

Sow  Orleans.. 

8,978 

18-2,499 

\ 

18.804 

_ 

Texas 

2,S99 
1,754 

^8,5-23 
13!),506 

8,110 
88,302 

4,660 
21,895 

Savannah 

'468 

i.im 

52,374 

HobUe 

3.-246 

Florida 

5.6f5 

1 

2,-9i 

j'tb  Carolina 

1,^-11 

105,i8;i 

... 

914 

18 

159 

19,279 

S'th  Carolina. 

34') 

63,  12 

j 

49 

18.911 

Virginia 

638 

160,997 

;     30J 

57,208 

1,091 

40,479 

Sorth'rn  Portu 

•i 

13,797 

1     l.luS 

95,875 

renneesee,  4c 

911 

H2.Ui          641 

106,07.1 

298 

10,916 

^ 

9,730 

Foreign 

200 

4,597 

1      .... 

Total  this  year 

10,617 

887,207 

8.054 

13:  .521 

756 

67,517 

2,898 

140,773 

Total  last  year. 

6,648 

609,948  1     1,450 

314,958 

991    58,180 

1.799 

115,953 

Shipments  this  week 

Shipments  since  Jan.  1. 

Receipts. 

Great 
Brit'u. 

Conti- 
nent. 

Total. 

Great     Conti- 
Brltaln.     nent. 

Total. 

This 
Week. 

Since 
Jan.  1. 

1878  30,000 
1877   11,000 
1876  25,000 

10,000 
1.5,000 
19,000 

10,000 
-iH,000 
44,000 

200.000  334,000 
.115,000  30-2,000 
l28,00O''i74,00O 

594.00(1 
007,000 
702,0011 

,16.000 
il.OOO 
19,000 

729,000 
912,000 
901,000 

From  the  foregoing  it  would  appear  that,  compared  with  last 
year,  there  has  been  an  tnrrease  of  14,000  bales  in  the  week's  ship- 
ments from  Bombay  to  Europe,  and  that  the  total  movement 
since  January  I  shows  a  de  ■reimt  in  shipments  of  63,000  bales, 
compared  with  the  corresponding  period  of  1877. 

GoNNY  Bags,  B.aooino,  &c — Bagging  has  been  in  better 
demand  during  the  past  week,  and  a  good  inquiry  is  to  be  noted 
from  consumers,  with  holders  showing  rather  more  firmness  as 
to  i)rices.  There  have  been  no  lots  taken  as  yet,  but  an  active 
demand  is  now  looked  for,  and  higher  prices  may  be  anticipated 
with  the  expected  trade.  Prices  are  now  9i'Dii3c.  for  2  lb.  qual- 
ity, and  for  standard  grades  I  'iitlOJc.  isdemanded.  Butts  have 
been  in  fair  demand,  though  no  large  sales  are  reported.  Prices 
'  ontinuesttiady  in  tone,  with  sales  of  parcels  to  the  extent  of  5o0 
iiales,  paper  quality,  at  J  ll-lOc,  cash,  and  a  few  parcels  of  better 
quality  at  'i  13-  lie,  time.  The  feeling  at  the  close  is  steady,  with 
holders  quoting  2l;d-.'|c.,  cash  and  time. 

Tug  tOxpuKTs  or  CorroN  from  New  Vork  this  week  show  an 
increase,  as  compared  with  last  week,  the  total  reaching  3,,539 
bales,  against  2.631  bales  last  week.  Below  we  give  our  uku^  1 
table  showing  tbe  exports  of  cotton  from  New  York,  and  then 
direction,  for  each  of  the  last  four  weeks;  also  the  total  eiportf 
and  direction  since  Sept.  1,  1877;  and  in  the  last  column  the  toul 
for  the  same  period  of  the  previous  year: 


Shipping  News. — The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
14,880  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
Thb  ChbONICLE,  last  Friday.  With  regard  to  New  York,  wa 
include  the  manifests  of  all  vessels  cleared  up  to   Wednesday 

night  of  this  week.  m  •  ,  u  ■ 

^  Total  ba  03. 

Nbw  Yoag— To  Liverpool,  per    steamers  Britt&nic,    455 Helvetia, 

313  ...Celtic,  ;00  ...8-ythia,  700  ...Wisconsin,  797 

To  Hall,  ec,  per  steamer  Hindoo,  510 

To  London,  per  steamer  Holland.  10 

To  Hivr, ,  per  steam- r  Ville  de  Paris,  82  

To  Bremi-n.  per  steamer  Mosel,  142 

New  Orleans— To  Liverpool,  per  steamers  Mnrlel,  3-20 Haytlan, 

8,1'8  ..  Agia  Sofia,  4,-2.S4  

To  Barcelona,  per  sti-amer  Vidal  Sala.  189 

CuiRLESTON— To  C-  rk,  for  orders,  per  bark  Carl  Georg,  1,873  Upland.. 

Texas— To  Liverpool,  per  bark  Neptun.  H18 

Baltihorb— To  Liverpool,  per  steamer  Ba'tlmore,  (,73 

Boston— To   l.lverpDol,  per  steamer  Iberian,  430 


8,765 
540 
10 
82 


7,66« 
188 

1,273 
918 
673 
480 


Bre- 

Bar- 

men. 

celona. 

Total. 

lii 

3.»8t 

.... 

189 

7,851 

••" 

1,873 
918 
(.73 

.... 

480 
146 

•?AN  f  RAScisco— To  LlverpoJ,  per  ship  Enos  Soule,  116(forel2n) 146 

Total 14,880 

The  particulars  of  these  shipments,  arranged  in  our  uaaal  form, 
are  as  follows : 

Liver-        Hull, 

pool.  etc.    Lond'n.    Cork.     Havre. 

New  York...  8,766  540  10         ...  82 

N.  Orleano...  7,662 

Charleston. . .     1,273         

Teia- 918  

Baltimore.  .     673 .... 

Boston       ...       430         

SanFri'eco..      146         

Total.. ..12644  540        "  10       1,873  38        ~i4«         l89      14,830 

Below  we  give  all  news  received  to  date  of  diaasters  to  vessels 
carrying  cotton  from  United  States  ports,  etc: 

Idaho,  str.  (:).13J  tons  register,  bnllt  at  Jarrow-on-Tyne.  Kng.,  in  1869,  and 
belonging  to  the  Gaim  Line),  Captain  Holmes,  with  1,8^7  bales  and  47 
bags  c  tton.  ^ail  d  irom  New  Yo<k.  May  81  lor  Liverpool,  arrived  at 
Queenstow  n  at  1  P.M  June  1,  and  proceeded  for  Liverpool,  struck  on 
tUeOirigmoe  rocks  off  Saltee  Island  at  1:10  AM  of  tbe  -id.  and  sank 
In  twenty  luinntei*.  The  mast^  of  the  steamer  were  observable  at 
eiuht  f.  ei  ab  v.^  wati-r  at  l"w  tide  Juno  3. 

McBiB  ,  (tr.  (Br.).  Gnllf  ^y  e,  f  om  New  Orleans  for  Live-pool,  grounded  May 
28,  9  in1le.-«  below  New  Orleaua.  She  came  off  slightly  damaged  but  pro- 
ceeded on  her  vi»ybge  v^  h. 

8t  Laubknt,  str.  (Fr.).  arrived  at  B^vre,  May  20,  from  New  York,  and 
rep.rii-:  Wus  In  connci  diirlnga  den^e  foi»  on  the  af'-ornuon  »f  M»y  9 
witb  a  large  three-masted  vessel,  bark  W.  T.  Ha  wnrd.  Tbe  s  earner 
susta'rid  so'i.o  rltybt  1  jury  I  '  upper  woik*.  and  ha  1  forevwrds  broK'-n. 
The  other  ve-sel  it«  believed  to  have  rec.  ived  damave  to  spars  only,  but 
could  not  be  fon  d  by  the  »  ean'or  alter  they  parted 

St.  Micuaki,  brig  (Br),  (of  Chatham,  N.  B. ),  Forbeo.  from  Fentaa- 
dit<a.  May  14,  with  37  Itags  Su>  Islind  c  tt'>n.  &c  ,  for  QiieunsUiWii.  aa 
dii<ma>ied  In  »  tale  n  the  :i3d;  ema-h  d  ho'ts,  ft  run.:  a  leak,  and  w*» 
abaiidined  on  the-2;lh  ..n  account  <if  Inibilitv  10  r  g  Juryinast  for  want 
of  material.  The  captain  and  crew  were  landed  at  Bermuda  May  21  by 
bark  Piiiress  r  Schwelgaa  11  (No  .).  and  Iheace  took  pa-sage  on  aleamer 
Aiph  ,  whi,  h  arrived  at  Ualiiaz  May  31. 

Cotton  freights  the  past  week  have  been  as  follows: 


, — Havre. — >  , — HttmsD.- 

— , 

/-Hambarg-t 

Steam.         Sail. 

Steam.   Ball.   Staan.     Sail. 

Steam.    SaU. 

d.             d. 

c.            c,           e. 

e. 

e.           c. 

Saturday. 

-laW       15-64  comp. 

ii  cp.  —HH  11-18  conp. 

X 

X  romp.  — 

]A"Uua>.. 

—  iHi      15-64  comp. 

\  cp.  —&%  11-16  cump. 
J»  cp.  — ®J<  1  -16  comp. 

vt 

ii  comp.  — 

Tuesday. 

—&H      15-64  cx>mp. 

a 

ii  cump.  — 

WodMaj. 

— t(»)i      15-04  comp. 

X  cp.  —inH  11-16  comp. 

M 

JW  tomp.  — 

ThurMy.. 

—^K      15  61  comp. 

M.  CD.  — ®X  ll-lx  comp. 

M 

X  comp.  — 

Friday... 

— ®li      15-61  cump. 

M  cp.  — u>i  I'-ii^  Cbmp. 

a 

a  comp.  — 
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LiVKurooi,  .Iiine  7 — 1.30  P.  M.— Hv  Caui.e  kuom  LtVKU- 
rooL. — Estimntid  sales  of  the  day  were  12,000  bales,  of  wliich  3,000 
Vales  were  for  export  and  speculation.  Of  to-day's  sales  !),500 
bales  wore  American.     The  weekly  movement  is  given  as  follows: 


Sales  of  tlio  wook boles. 

ForwartUiil 

Sales  Aineilean 

Of  which  exporters  took 

Of  wlileh  KiH>euhitors  took.. 
Total  Hloi'k 

Of  which  Anierleau 

Total  liiipiirt  of  the  week 

Of  which  Amorlonn 

Actual  export 

Auiouut  atloat 

Of  which  Auu>rlc«u 


May  17.      May  24.     May  31.     Juno  7, 


fiO,0(K> 

8, 0(H) 

B4,0lH) 

(i,<H>0 

S,0(M) 

88:<,0(H> 

06l,0<)0 

51,IHK) 

37,0«0 

.■^,0001 

2«T.(HK) 

2oa,ooo 


80,000 

10,000 

(il.OOO 

7.(KKI 

il.OIH) 

8S-J.(1(>0 

C.Tl.OdO, 

^■..0(Hi 

lill.OdO 

5,(H)0 
211.0(H) 
lOO.OOO 


76.000 
i),OtK) 

r>2,(>oo 

ti.(MHI 

l;i.(K)0 

S(i(i.OO( 

tlCS.dOO 

.M.lHIO 

•IT.IHKI 

8,000 

210,0(K> 

120,000 


02,000 
li.OOO 

fi  0,000 
!>.(1(I0 

17.O0O 
<;!'J.(10(I 

i;  L'l.doo 
■lii.ddo 
3;t.ooo 

.'..(XK) 

2;t.'),ooo 

130,000 


The  following  talilc  will  show  tlio  dally  dosing  prices  of  cotton  for  tlio 
'woek: 

Spot. 

Saturd'y. 

Monday. 

Tiiowbiy. 

WtMln'sdj- 

Thurad'y 

l^ldoy. 

Mid.  llpl'ils 
Mill.  Orl'us. 

...ai6>4 

...®01,8 

...»a7,« 

...*8'»i» 

...«6>* 
...»ff',8 

...»0T,8 

...aO',8 

lUhirtt. 

These  sales  are  on  the  basis  of  Uplands,  Low  Middling  clause,  unless 
otherwise  stated. 

8ATCRHAY. 
Delirery.      d. 
June-July 67,9 


Delivery,      d. 

JnneJuly 6»ia 

July-Aug GM 

Aug. -Sept tt»i« 

Sept  .-Oct 6% 

Oot.-Nov Ol'aa 

Velivery. 

June GU 

June-July GM 

Jul,V-AUR 66|8 

Aug. -Sept G^e 

8ept.-Oet 61  j8 

Ocl.-Nov Gt3sa 

IMif^ry. 

Jnly-A«g GU 

Aug. -Sept «»i« 

Sept. -Oct 6^ 

Juue-July 6''i«a>''sa 


Delivery.  I 

June-July  .O^aSga®)*  | 
Jly-Aug.(i»i«»n»s8'*i«  I 
Aug.-Scpt.«JSe»>3Ma>S8 

8epl.-Oct OT,o 

Sept.  Oct...  G»B.i2*'i8 
Oct-Nov 0i»3sl 


Delirery. 

June (>"»» 

JuuivJuly G»sa 

July-Aug 6»t8 

Aug. -Sept G% 


July-Aug 6»3a 

Aug.-Sept Gi  i-is 

Sopt.Oet OiSaa 

Monday. 

Delietry. 

June Gtaa 

Juue-July G'sa 

Julj--Aug (lO.sa 

Aug.-8<>pt Gt 'sa 

SciS.-Oet Gl»s8 

TCKSDAT. 

Delitery. 

June G'i«®''39 

July-Aug GOsa 

Sept.-Oet 6i!4(j 

June-July G^iatsa 

Aug.-Sopt Gllja 

Wehnksday. 

Delirery. 

June 6i':i2 

Jnuc-July G«.-)3 

Nov.-Dee G»ia 

Shipments. 
Oct. -Nov.,  u.  crop, 

sail 00,5 

TlU'RSDAY. 

7>e/ir«ry. 

Sept.-Oct G"ia 

Nov.-Dee ti^ia 

Junc-Julj- GVW.ia 

July-Aug G»ja 

Aug.-Sopt C'so 

Friday. 

Delirery. 

Juno-July GTsj 

July-Aug 6»sa 

Aug.-Sept eiiJa 

Sept.-Oct GiSja 


Delieery,      d. 

Oot.-Nov 638 

Sltipment. 
Nov.-Dee.,  u.  crop, 
sail G>4 


S/iipments. 
Oot.-Nov.,  n.  crop, 

sail G^io 

Nov.-Deo.,  u.  ei\>p. 

sail G>4 


Delivery. 

Oot.-Nov G^s 

Shipment. 
Nov.-Dee.,  n.erop, 
sail G>4 


Shipments. 
Nov.-Dcc,  u.  crop, 

sail 6*18 

Nov.-Deo.,  u.orop, 

sail 6833 


Oct.-Nov 63*) 

Shipment. 
Nov.-Dee.,  u.  crop, 
siUl C»sa 


-Imports.- 


TothlB 

Thie  date 

week.  1ST8. 

American bales    69,IJ7  1,403.1(3 

llrazllian a,M(>  ir,5«9 

Egyptian 519  103,88t> 

Smyrna  and  Greek 1,011  9Hi 

^"e8t  Indian MS  1«,685 

Eaotlndlan  12ti7  14S,»91 


To  fame 

date 

1877. 

1,350,1184 

921,111 

1)2,197 

IS  I 

2t,.M5 

195,785 


This 
day. 

671,410 
.^5.780 
';0,3tiO 
600 
16,990 
7»,810 


-Stocks. 
Same 
date 

1877. 

757,370 

169,180 

141,480 

HO 

81,630 
100,490 


Dec.  31, 

1877. 

213,(00 

31,660 

94,7&0 

\  16,010 
31,930 


ToUl... 


31.567    1,750,241    1,918,583      8Ji,46a  1,19'J,K0    387.550 


Shipments 
May-June,  u.crop, 

soil 65,8 

Nov.-Dee.,  n.erop, 

sail G\i 


Delivery. 

Junc<Iuly 6^18 

July-Aug 6*4 

Aug.-Sopt GR18 

Sep^.-Oot G^ 

BOROPBVM  Cot  COS  Mvrssm.— Iq  reterence  to  those  markets 
our  oorrespoodeat  in  Londoa,  writlag  under  the  date  of  May 
35,  1878,  states : 

LlVRRPOOL,  May  23,— The  foUowinjr  are  the  current  prices  of 
AiuericiQ  cotton  compared  with  those  of  last  year: 

r-Same  date  1817.- 
^Ord.*  Mld-..-Fr.*a.Fr.-> — Q.JbFine — .Mid.     Fair.  Good. 


B«tlBUi:d..l5 
Florida  ua..l3>{ 
Ord. 

Upland 5W 

llobUe.  ...iH 
Texas....    B  6-16 
Odeans 5  5-16 


14 
Q.O. 

BK 
B  9-16 


17«        ISH 
IS  16 

L.M.     Mid. 
6  13-16  6',- 

5  13-16  6X 
J«  6V 

6  6  5-16 


M 

G.lf. 

6X 

I  !l-16 
6X 


24 
18 
Mld.F. 


7 

7 

7M 

8inee  the  commenoement  ol    tbe  year  the 
■peculalioa  and  for  export  have  been  : 

•—Actual  exp.from 


18  30 

15  17 

Mid.      U.M. 
5  13-16  5),' 
5  13-16  6X 

5  1&-16  i^ 

6  6,V 

transactions 


SS 

19 

M.F. 
6X 
6X 
hX 
1,V 

OD 


lan 

bale*. 

Axaerlcan 45,860 

Brasilian 540 

Bi;yptUn.  Ac.  5,810 
W.  iDdla,  Ac.  TO 
B.  India,  Jtc.    M30 


>-Taken  on  spec  to  this  date-. 


1877. 
bales. 

88,330 
13,310 

110 
>4,«30 


1ST6. 
bales. 
77,600 
640 
IKBIO 
400 
19,210 


,     Actnal 

Li  v.,  Hull  ck  Other  exp'tfrom 

ontporte  to  date-,  U.K.  in 

ISfs.            1877.  1877. 

bales.          bales.  bale*. 

60,731            41,283  116,(50 

1,011             2,451  li.tSO 

10.SJ9             3.93)  22,(10 

3,461             2,743  13,370 

SS.ISJ           65,296  27i,9(i0 


Total 57,470         148,260         109,420         114,225         115,691  437,420 

The  following  statement  shows  the  sales  and  imports  ol 
cotton  for  the  week  and  year,  and  also  the  stocks  on  hand  on 
Thursday  evening  last,  compared  with  the  corresponding  period 
of  last  year : 


SALKS.  STO.,  or  AU.  DSSCRITTIORS. 


American.. balM  Sfi,»30 

Braalllan 4,080 

Bgyptlan 5,030 

Smyrna  *  Greek  I  »^ 
West  Indian....  t  ™^ 
But  Indian 7,0(0 


.  Salet  this  week.  > 

Ex-  Specula- 
Trade,    port.     tlon.  Total. 


Total. 


7S,N<) 


1,950 

"30 
170 

3,350 

6,500 


7,650 
290 
.2(0 

SO 

1,150 


67,530 
4,370 
5,263 


9S0 
11.590 


TouU 
this 
year. 

820,050 
44,060 

104,610 
I  2i0 
1    17,8:0 

ioe,4io 


■    703 
3,940 
9,320     89,703  1,037,760  1,192.510  54,930  56,150 


Same 
period 

1877. 
74?,'jOO 
117.390 
:i  1,310 
7T« 

14,510 
189,  COO 


Arerage 
weekly  sale*. 
1878.  1877. 
42.150  88.770 
2.430  t.810 
5,630      5,410 


570 
6.290 


BRE  ADSTUPFS. 

Pb(dat.  p.  M  ,  June  7,  18T8. 

Tlie  Hour  market  ia  without  recovery  from  the  decliu?  noted  in 
our  last  ;  in  fact,  a  further  slight  reduction  is  necessary  to  some 
of  our  figures  ;  business  was  on  a  moderate  scale  only,  except  on 
Tuesday,  when  several  tliousand  bbls.  of  comiuou  extras  were 
taken  for  export  at  f4  20@4  25,  with  latterly  more  buyers  and 
sellers  at  these  figures.  Choice  extras  for  the  West  Indies  sold 
to  a  considerable  extent  at  $5  40((i'5  50,  but  general  trade  has 
been  quiet.  Supplies  continue  large.  Rye  fiaur  is  steadier  and 
corn  meal  fairly  active.  To-day,  the  flour  market  was  more 
active,  and  common  shipping  extras  were  5@10c.  higher. 

The  wheat  market  has  been  fairly  active,  and  prices  have 
rather  gaiued  strength,  though  there  is  no  abatement  of  the 
excessive  supplies,  and  crop  accounts  continue  favorable.  There 
have  been  large  sales  on  the  spot  and  for  June  arrival  at  |1  GO 
@f!l  lOi  for  No.  3  Milwaukee,  |1  t2@$l  14  for  No.  1  sprinff, 
II  13ia$l  15  for  No.  3  red  winter,  $1  21i@|l  22}  for  No.  1 
white  and  |ll  24@|1  26  for  extra  white  Michigan ;  but  for  fulare 
delivery  the  speculation  has  been  tame  at  §1  OTiigf  1  08  for  No, 
spring,  July.  Today,  there  was  some  improvement,  with  sales 
of  No.  3  Milwaukee  at  f  1  12;  but  business  rather  slow. 

Indian  corn  has  been  active,  advancing  early  in  the  week  and 
8ubse(iuently  declining.  Supplies  continue  exceptionally  largft 
at  all  points.  Yesterday,  there  was  a  large  business  on  the  spot 
at  45i@45Jc.  for  No.  3,  or  sail  mixed,  and  43c.  for  steamer  ;  and 
for  fnture  delivery  a  quarter  millioa  bushels  of  No.  2  were  sol4 
at  45}@45ic.  for  June, 47c.  for  July,  and  4Sc.  for  August.  Straight 
parcels  of  yellow  and  of  white  are  scarce  and  bring  relatively 
high  figures.  To-dny,  spots  were  unchanged,  but  futures  deareri 
No.  3  selling  at  47ic.  for  July  and  48i34Sic.  for  August. 

Rye  has  been  more  active  at  63(^G5c.  for  Western,  includiim 
No.  3  for  June  at  GS^c,  and  a*.  63367c.  for  Sute.  Tc-iay,  theM 
was  a  fair  demand. 

Oats  were  active  at  the  extreme  low  prices  quoted  in  our  last* 
No.  3  CUicago  selling  at  291((^3Cc.  in  store  and  afloat,  and  prim* 
white  at  31@33c.,  followed  by  a  charp  recovery.  No.  2  Chicago 
bringing  83c.;  but  the  close  Is  again  weaker.  Tc-lay,  the  market 
was  firm.  No.  3  graded  closing;  at  29|(a30c.  for  mixed  and 
Zli33\ic.  for  white. 

The  following  are  closing  quotations  : 

Floor. 

No.  2  |»  bbl.  $1  23®  3  OO 

Sueerflne  Sute  &  West- 
ern      3  SOU  4  00 

Extra  Bote,  £c 4  25®  4  (0 

Western    Suring   Wheat  While .  .     

extras 4  209  4  51    Corn— WesCn  mixed 

do  etearaer  grade. 
Si)nthern  yellow,  new. 
Sontberu,  white 

Rye 

Oats— Mixed 

^Vh^te 

Barley— Canada  West.... 
State,  2-rowed . 
State,  4.iuwed . 
3  60  I  Barley  Malt— Sute. 


Grain. 

Wheit-No.3«pring.bash  $1  Oia  1  01 

No.  2  uprintt 1  0'@  I  12 

No.  1  spring 1  HjJ  1  15 

RedWinter 1  liK»  1  19 

1  17*  1  23 


do  XX  and  XXX 4  65&  6  35 

do  winter  X  and  XX...  4  40^  6  2S 

do  Minnesoup>ttenU..  ^(I0;>  8  00 

City  shipping  extras 4  25®  5  50 

Cily    trade   and     tami  y 

brands 5  75®  6  3S 

Southern  bakers*  and  fa- 
mily brands. 5  CO®  8  60 

Southern  rhipp'e  extras.  4  iOA  4  85  ; 

Kve  (tour,  superfine 3  10®  i 

Cornmeal—     cstern,.fcc.  2  03®  2  4)  I     Canadian 1  iX>3  1  10 

Corn  meal- Br'wine,  &c.  2  8(^  2  8'i  I  Peas-Canada  bondAfree       80®     95 

The  movement  in  breadstuff's  at  this  market  has  been   as 
follows : 

Kxr^RTS  raoM  sew  tork.- 
1878. ,  , 1677.- 


iJii 

46 

■i-."^a 

43 

i;,a 

60 

.■■:? .  i 

55 

(•  i-  ( '.. 

67 

■~'.iS) 

32 

2:Ui 

36 

T7,a 

87 

■'sa 

65 

.;.s3. 

75 

®     8J 


r-BIC(IPT8  AT  NBW  YORK .  . 

. 1878. .       Same    ^- 


Forthe       Since          time       For  the      Since  For  the     8laH 

week.       Jan.  1.         1877.       wek.       Jan.l.  week.      Jai  " 

Flour,  bbls.     72,290    l,75-',787    1,127,0«       27,213    1,057.389  23.126     « 

C.meal,  "         8,562        85,531       113,808        4.651         90,037  5,493     lOi 

Wheat,bna   9(1.969  JP.64S.959    1,4S7,223     7n,6i5  19.2:7,317  :i23.a79  S,( 

Corn.      "    1,328,540  12,IJS2,6i9    9,2S3,24i     59(,4(9  10,02.3,843  684,050  8,51 

Rye,        ••       138,940     l,^3-,3e       .325,974       6(,08«    l.«114.:91  6.000     (I-., 

Barley,"     *1 17,829 'J.*  7,403  •1.4W,755       13.747    1,4>S,017  5i\152     S»ljl 

Oats,      "      416,212    4,121.510    3,720,301       73,755       t>«J,115  5,562      ajft^ 

*  Including  malt. 
RKCKIPTS  AT  LAKE   AND  RIVER    PORTS   FOR  THE   WEEK   KXDIXO 
JDNB  1,    187S,   FROM  DEC.    31   TO  JUNE   1,   AND   FR3M 
AUGUST   1   TO  JUNE   1. 

Flonr,      Wheat,       Corn,          Oats,  [Barley,       Bye,  ( 

bhle.        bush.         bufh,        hush.  busb.        hush.' 

AT—                    (19filbs.)     (roibs.)     (56  lbs.)    (SS  Iba.)  (48  lbs.)   (£6  lbs.) 

>*•>  Kto        Knfi  r%A     Q  ,eo  IKI         .lar  orn  ai  nttt        M  iir 


Chicago 3i,548 

Milwaukee 41.GS: 

Toledo 75i 

DcU^it. 4.s;o 

Clereland* 2,i00 

St.  Louis 15.5  0 

Peoria. 1,955 

Duluth 4»jO 


506.756 

3,(68,151 

637,870 

21,016 

S;6.5'i7 

55,510 

70,670 

15,503 

58,996 

239,324 

16,817 

98,281 

7,m 

9,786 

!,373 

18.000 

19,00) 

15,000 

73.412 

276,295 

7J,IOi 

B,t9n 

2.4  0 

217,325 

6?,150 

11,103 

120,000 

,... 

8«,41V' 

19,7S(I 

43J 
8',54( 


Total 103.542    1.844,442    4,;82.936       8i6,401       57,SS2      '5,j:' 


Jff.vB  8.  1878.J 
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Prrvloui  week 

Coneap'Dg  week, '77 
Curresp^ng  week, '76. 
Tot.  Dee.  SI  to  Junel 

fc}Bin<«  lime  1877 

Bwiie  Mmu  1h:6    

Bamo  tluo  18iB 

Tot.  Auk.  1  to  Jnncl, 

8*mc  time  1877 

Bunotlme  1876 

B»mc  lime  1873 


Flonr, 
bbU. 

,  ii:«,7M 

.  BO.ilO 
116, 9n 
.1,4«.18« 
1,>B0,4I)1 
tlAS.lW 
1,003,370 
B,»8",873 
4,401,(1*3 
4.4«1,0«1 
4,S7;2,138 


Wheat, 
boeb. 

1,509.078 
■.!18.44S 

7.0iH,0'il 
Ib.OM,!  88 
IS,Si8,SS8 
fi9,4IO,880 
86,457,036 
83,8116,784 
S3,6'/T,«»7 


Cora, 

bnrh. 

S,orJ7,9.M 

1.901,V73 

i.Tii.fS 

S!a\».2V) 
W,«4I,180 
S7,Ma.a61 
19,  ill, 831 
71,401,8)1 
68,19l,>!81 
47,7»3,633 
8?,441,5iO 


OaU, 

boeb. 

1.184.7OT 

618,845 
1.003,408 
10,487,184 
7,I44.«60 
S.81H,6«1 
1,Hflt,977 
aS,8l>8,>i9l 
1<|,1»0,4U> 
38,47l,tlt'l 
19,731,634 


B«rl«jp, 

bnib. 

M,g«l 

70,460 

14I,»8 

1.661.183 

!l,20tt,743 

t,:MS\a 

1,497,617 

9.143.018 

8,8:6,391 

7,<40,II11 

6,4SI,8») 


Hy, 

bu«b, 

119,116 

«8,«1I 

73,3« 

1,711,638 

816.48S 

601,336 

437,1  r 

3,69JI,3M 

«,66t.0OI 

1,8»2,«H5 

1,153,7«7 


•  Estimated. 
SHIPMEiJTS  OP    FLOUR    AND    OKAIM   FROM   WESTERN    LAKE  AND 
KIVER  PORTS  FROM   DEC.    81  TO  JUNE  1. 

Flonr,      Wheat,       Corr,        Oat»,      Barley,       Rye 

bbla.        bnah.         bblt.         bblt.        bbla.         bbla. 

Tot.  Dec.  31  to  Janel.  2.467,878  17,968,76 1  80.8rtS,9S1  B,148,MO  1,465,655  I.83!t,;  14 

Same  time  1977 1,7S7.«88    6,617,674  81,0i(7,6l8  6,120,077  1,750,917     6*4,817 

Same  time  1876  2,317,311  1S,93;,8'M  2>),'^!ii'(.0O3  6,494.101  1,110,168     633,349 

Same  time  1875 2,007,936  11,799,65:13,161,107  3,1^,243     (35,066     253,393 

BAIL  SUIPMENTS  OF  FLOUR  AND    ORAIN  FROM   WESTERN    LAKE 
AND  RIVER   PORTS. 

Week  Flour,  Wheal,  Cora,  Oale,  Barley,  Rye, 

ending—  bbli*.  bueh.  bueh  bush.  bueh.  bneh. 

Juue  I,  l^78 74,387  293,013  1,056,609  611085  10,148  13.133 

June  2,  H77 4.%633  l»i|,8K1  338,271  330,313  21,496  18,001 

June  s,  1876 88,235  43%15t  881.42'  422,134  9.4>>9  47,111 

Jane  5,  1875 61,431  451,6(9  109,911  8a6,323  13,t2S  8,531 

BECEIPTS   OF   FIX)Un  AND  ORAIN   AT   SEABOARD   PORTS   FOR   THE 
WEEK  ENDED  JUNE  1,  1878,  AND  FROM  DEC.  31  TO  JUNE  1. 


Flour, 
At—  ^     bbla. 

New  York 68,141 

Boeton I'<,6t4 


Portland  . 

Montreal 

Philadelphia. 

Baltimore 

Mc'W  Orieana. . 


2,900 
17,879 
13,09Q 
U,Ki 

i>,788 


Wheat, 

bnrb. 

1,189,431 

106,800 

167,069 

2B2,8i10 

178,000 

87,103 


Cora, 

ba»b. 

1,411,1^ 

1311.6(10 

2,900 

lM,«i3 

1,124.200 

761,400 

103,876 


Barley, 
bu^h. 
5 ',350 
4,200 


Oat', 

buth. 

6r.3,»ll 

99,bS0 

1,000 

l,r'40 

1-33,800 

21,000 

80312 

833,718  79.870 
631.511  88,764 
4' 4,7:3       98,630 

7,457,628  »,26«.147  i 
6JSF8,496  1.231,708 
8.0*i7,30l  1,181,511 
6,155,613     3(1,683 

EXPORTS   FROM     UNITED    STATES     SEABOARD     PORTS   AND 
MONTREAL    FOR   WEEK   ENDED  JUNE   1,    1878. 
Flour,     Wheat,         Corn,         Oatf, 
bbla.       buab.  hash.         buab 

!6^,6«1 
17,428 


Total 146,680    1,9!<1,604    3,688.147 

PreTioutweek ItS.nOi    1,W'5,618    3.2«6,88S 

Correap'cg  wei-k,'77.    117,629       4^1,920    2.201.0S7 
Tot.  Dec.  31  to  Jnne1.3,636,8S7  80,048,307  47,3M,730 

game  time  18?: 2,845,98'i    3,1133,716  85.136.575 

Hame  lime  1676 3,701,7I>6  11.764,734  82,881,139 

Isame  time  1s75 3,885,914  11,311,883  21,fmfit2 


Frosi- 
New  York  .... 

Button -. . 

Portland 

Montreal 10,155 

Pbilatielpbia 1,800 

Baltimore 20,131 


26,901 

1,  60 

141 


«»0,4« 
1S6.0.;9 
1.33,1*7 


Corn, 

ba»h. 

6  2,767 

1t,0iil 

100 

115,S07 

ii4,o:o 

751,i(.5 


13,085 


Rye, 
buh. 
B3,1.5 


49,42) 

'stia 


Rye, 

buah. 
152,466 


1.400 
!0,015 

1  '3,941 
161,181 
[53,215 
1,001,362 
5'9,8')6 
40«,1M 
b7.(93 

FROM 

Peaii, 
Duah 
2,457 

60,395 


To' al  for  week.,      61,090    1,394.488  2.200.1:3       111,973       63,2'5       62,852 

Previona  week »2,^.52    l,801.76i  2.53<,318       185,511       81.4 H       ';S,3'i4 

Twoweekaaso WSSa      9ts.951  2,5'i4,543       114,341     213,871       44  4f» 

Three  weeka  ago....     61,366    1,603,520  1.6»,1DS       190,073       71,430        i.iS 

From  New  York— 13,9*7  bu»b.  barley.  From  New  Orieana-  l, 581  bblt.  flour, 
60,075  bueh.  rye,  34>9<l  bnrh.  wheat  aLd  l.S6,tt52  bueh.  corn. 

The  Visible  Supply  of  Urauj,  comprisioi?  the  Btocks  in 

granary  at   tUe   principal  points  of   accumulation  at   lake   and 

seaboard   portK,   and   in  transit  hy  lake,  canal  and   rail,  Jane  1, 

1878,  was  as  follows  : 

WTieat,  Cora, 

In  Stobe  at—                        bnab.  boab. 

Hew  York. l>)fl,«4  IW,1J0 

Albany 800  20,800 

Buffalo 57,400  161,neo 

Chicago 863.705  1,971,789 

Milwaukee 629,100  84.300 

Dulath  (May  25) 16',a)l 

Toledo !lS4,0«0  876,600 

Detroit 233,081  y,147 

Os-ego ...       78.000  144,005 

St.  Lou  a.    14»,»8  3^7»4 

Boeton. 1»,810  193,931 

Toroiiln iMftm  3(8 

Monlrfal St8.4S0  180.561 

Pbiladelpbia. 20,«44  4«9,468 

Peoria 2.085  85,116 

Indi  napolia. 17,«70  57,684 

KsoeaaCitT.. SiJtSi  136,011 

Baltimore.     _ 237,966  »J^,i^ 

i  Bt.il  fbtpmentf ,  week 293/03  1,066,609 

1  liriu  ablpmeDU,  week 742,085  2,064Jil> 

lOncanal tTSMO  1,719,000 

ToUl •.975,914  1.J.398484 

[Jlay»,187i 7^-7,564  8.982,244 

Vay  18,  1878 7,649,685  8.215,7» 

.May  11.  1878 8,045,647  9.008^508 

[lUy   4.1878 S,m*Jtei  •.983,1»t 

I  A4>ril  i7.  1878 7jtn.«a  9,7t«,ata 

,  April.O,  1678 7,721,665  10,1M.»* 

linne  1,1877 4,374,007  9,447,SCO 


Oat", 

Barley, 

Rr*. 

burb. 

buab. 

btt^b. 

n9,469 

178.977 

111,.577 

46,000 

177,000 

46,000 

240.45? 

6  8M 

9,9:6 

291990 

6t.4M 

83.800 

3<I3,7U) 

1,4C0 

147.000 

..  . 

30,153 

2,425 

6,000 

».000 

48,oro 

80.141 

9,274 

61,041 

98,7(2 

817 

412 

10,6C9 

65,8f.2 

16,4r8 

20,893 

1,0  i4 

44.720 

3,16} 

631,'(i86 
198,335 
154.(.(» 

1,187,356 
2,811, 349 
2.157,048 
2.081,164 
2.06.3.308 
1,769,1130 
1.<(!I0,I»3 
2,3i'J,8<a 


1,955 


10,148 

2,7«7 

28.0UI 

1,1CS,9« 
1.580,012 
1J09,539 
1,8»4,488 
1,482,506 
I,«7535S 
l,8i8,184 
740,Ki5 


25,Vil 

m 

353 

iiisis 

33,133 
98,000 

5;6,0  3 
VK.IIS 
173.489 
(00,463 

su,Ma 

660,851 
610.747 


THE  DRY  GOODS  TRADE. 

Fbidat.  p.  M..  Jane  7,  18:8. 

The  past  week  bas  witoeaaed  a  slairgiah  movement  in  nearly 

F  «11  descriptloDi  of  domeatic  and  foreign  goods  from  fir<t  lunds, 

I  and   the  jobbing  trade   waa  generally  qoiet,   as   nsoal   at  this 

advanced  period  of  the  aeaaon.     Package  bnyera  from  remote 

parts  of  the  interior  were  in  some  cases  dispoaed  to  forward  con- 

'  ^erable  Iota  of  low-priced  cotton  goodf,  hosiery,  &c.,  by  water 

transportation,  in  order  to  aare  freigUta,  bat  such  instances  were 

exceptional,  and,  as  a  rale,  pnrcbaseg  were  governed  by  immediate 

trade  requirements.     The  demand  for  woolen  goods  was  mach 

leas  active   than  expected,  and  the   Fall   trade  in  men'c-wear 

woolens  baa  opened  so  inaaspicicnsly  that  many  mannfactaxera 


have  already  stopped  production  and  others  are  about  doing  so. 
Values  have  undergone  no  material  change,  but  the  advancing 
tendency  of  the  cotton  market  has  imparted  more  strength  to 
such  cotton  fabrics  as  are  not  in  over  supply  ;  and  a  slight  Im- 
provement in  prices  in  the  near  fature  Is  not  improbable. 

Domestic  Cotton  Goods. —The  export  demand  for  drills, 
sheetings,  Jcc,  has  continued  fair,  but  shipments  from  this  port 
were  relatively  light  during  the  week  ending  June  4,  footing  up 
only  037  packages,  which  were  sent  to  the  (ollowlug  markets: 
830  packages  to  United  States  of  Colombia,  233  to  Haytl,  100  to 
Ureat  Britain,  104  to  Argentine  Republic,  91  lo  Dutcli  West 
Indies,  43  to  Australia,  3(1  to  British  Honduras,  &c.  Brown  sheet- 
ings were  in  moderate  demand,  with  mort  relative  activity  la 
four-yard  makes,  on  some  of  which  time  Inducements  wer9 
offered  in  order  to  enable  interlo'  buyers  to  avail  themselves  of 
cheap  transportation  by  canal,  &c.  Bleached  cottons  and  wide 
sheetings  remained  quiet,  but  there  was  a  steady  moderate 
movement  in  denims,  ticks  and  dyed  ducks,  and  grain  bags  were 
in  fair  request.  Cotton  warps  and  yarns  were  moderately  actlro 
and  firm  because  of  the  late  advance  in  the  staple.  Print  clothfl 
ruled  quiet  but  firm  at  3|c.,  cash,  bid,  to  3  7-16c.,  less  one-half  of 
1  percent,  cash,  and  S^c.,  30  days,  asked  for  (UxOls,  and  8;, 
canh,  to  3  l-lOc,  80  days,  for  SOxSOh.  Prints  continued  dull  and 
ginghams  were  quiet,  aside  from  staple  checks,  which  were  in 
fair  request. 

0OUE8TIC  Woolen  Goods— There  was  an  Irregular  demand 
for  men's-wear  wooleos,  and  while  a  few  popular  makes  met 
with  considerable  sales  the  general  movement  was  slow  and 
disappointing  to  holders.  The  best  makes  of  heavy  all-wool  fancy 
casslmeres  and  suitings  were  held  with  relative  steadiness,  bat 
price  concessions  were  in  some  cases  offered  on  Union  caasimeret, 
without  giving  mach  impetus  to  their  distribution.  Worsted 
coalings  were  in  fair  request,  as  were  cotton-warp  worsteds,  bat 
overcoatings  movtd  slowly,  especially  Moscow  and  cotton-warp 
beavers,  which  were  very  dull.  For  black  cloths  and  doeskins 
tliere  waa  a  light  hand-to-mouth  inqalry,  and  cheviot  suitings 
were  in  irregular  request.  Kentucky  jeans  ruled  very  quiet  until 
nearly  the  cio«e  of  the  w.  ek  when  some  fair  sales  were  reported. 
Satinets  were  lu  light  dt-mand,  and  reiwIIcDta  wcie  almost 
neglected.  Tlie  general  demand  for  flannels  has  not  yet  set  In, 
but  small  parcels  were  disposed  of  to  the  shirt  trade.  Worsted 
dress  goods  were  lightly  dealt  in  and  shawls  continued  dull. 

Foreign  Goods. — There  was  ^ery  Utile  animation  in  any 
particular  class  of  imported  fabrics,  and  selections  wer^  restricted 
to  small  lots  of  spe;ialiles  and  staple  gools  required  for  keeping 
np  assortments.  Black  tilks  and  trimming  velvets  were  In  fair 
request,  but  colored  and  fancy  silks  ruled  quiet.  Dress  goods 
moved  slowly,  and  there  was  only  a  limited  demand  for  linen  and 
white  goods,  laces,  embroideries  and  hosiery.  The  aactioa 
season  is  almost  over,  and  the  public  offeilngs  daring  the  week 
were  meagre  and  unimportant. 

We  annex  pricea  of  a  few  articles  of  I'omestic  dry  goods- 
Oomestie  Olnsbaiiis. 


Alamance 10 

Amoakeag;      iff 

Bates 9 

Olaagow  fancy 9 

Gloucester,  n.  a....    9 
Mohawk 9 


Miami iBalrd. 

LarcasUr 9     j  Belfast 

Namaake 8  !i  ;  Shirley 


American 

Amoakeag 

do       fancy 
Bates  Cheviot.. 
Belm'nt  Cber't 
Clarendon  do 
Creedmoor  do 
Cnierwell     do 
Cenlory 33 


9-10 
IIX 

i'.fi 


Plunkett 

Randaimoe 

t  Renfrew  dr'aa  etyle 

Stripes. 

Century 27 

0>r<lia  awning . 

Columbian 

Everett  Cberiot 
Everett  besry.. 

Uamllioo 

Lew'o  AACbCT. 

do        A  ... 

Maaeabealc 

DcBlms. 


9 
12X 

11^ 


White  Mfg  Co.... 

I  Carleton 

I  JotanaoaMfg  Co.. 


i 

iiii 


lOtlaBB 10 

I  Kirk  Milla  Cb'L         l*^ 
I  Tboradike  A- . .  1 1  %-IMft 

I         do        B 

lUDcasvllle  A...    »)t-*)i 
'        do  UUA.     10-11 


Amnsksag, — 
do       AM. 

Beaton 

Beaver  Cr.AA. 

do     BB. 

do      CC. 

Ojlamb'D  b'ybro 

do  XXX  bra 


Aaoakcac 

Androacog'naat. 

Canoe  RiTer 

Clarendon 

Uallowell  Imp. 
do 


16K    Carlton 


15 

UH 

U 

lOK 

16H 

MX 


Everett 

Lewl»ton 

Otii  AXA.... 

do  BB  

dot-C 

Pearl  River. . 
Palmer 


It 

20 
14 

11 
U 


Cora«t  Jeans. 


SH  llDd.Orcb.Imp.. 
9  do       sat.... 

if(  Kf*nir%e,mt... 
bii       do    brwakb.'k 

Laconia 

Maocbester_.... 


7H 
'i" 


'  WbittentoD  AA 
I  do         B... 

I  du  fancy  XX 


Thorndlke  A.. 
Docaav'e  VCA, 

York 

Warren  AXA.. 

do     BB... 

do  CC-  -. 
ao\d  Medal... 
Haymaker.... 


Kaomkeac  sat. 
Newmarkc*  . . . 
Pepperell,  blca,. 
do        sat. .. 


Boekpoft.. 
SaOolk.... 


* 


lOH 
»H 
14 
14 

12X 
II 
»X 


American It  00 

Amoakeag 1(00 

Atlantic 1«  00 

(^aaco nie 

Lewlaton MOO 

FrankHDvUle..  » 00 

Montaop 


Oracger 

OnurioA 

do      B 

do     C 

PowbattaoA.. 
do  B.. 
do         C 


MOO 
»00 
17  to 
S!SO 
21  00 
K  00 
WOJ 


PbilaA MOt 

do  B trie 

do  C MM 

SiarkA MM 

do    caboak  MM 

do     ts  boat  27  M» 


=582 
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Impartatloiia  ot  Dry  Uoods. 

The  Importatlone  ot  dry  goodB  at  this  port  lor  the  wees  euniLgr 
June  6.  1878,  and  for  the  corresponding  weeks  of  1877  an'l 
1876,  have  been  as  follows  : 

XHTSnED  FOB  OONRDHPTIOK  FOB  THB   WBBK  BHDINS  JDNE  6,    1S18. 

, 187S ,  , 1877 ,  . 1878 

Pkes.  Value.  Pkes.  V»lne.  Pkes.  Value. 

Humfactareeotwool....    183  $73,511  829  $82,636         809  $6S,774 

do                   cotton..    498  131,39J  493  147,667           650  1:9,1.30 

do                 silk 307  203,975  280  160,  li7           E07  203.143 

do                flax 406  80,936  SS  111,030  2,465  139,661 

lllBcellaneonB  dry  goods.    206  82,150  1,107  55,931  1,027  31,8'i8 

Total  1,594     $570,961      2,985     $857,391       4,558     $601,176 

WITHDBAWH  FBOX  WABBHO09B  AND  THKOWM  IKTO  THB  MABKKT  DOBINO  THB 
SAHB  PSKIOD. 

Mannfactnresof  wool....  252  $101,132  113  $44,198  116  •45,862 

ao                cotton..  225  r.9,8';3  91  27,761  2<3  41,857 

do                  silk 74  68,t9t  59  63.224  57  48.807 

■■Bdo                  flax 472  102,836  215  51,8S4  185  28,163 

tOseellaneoae  dr;  goods.  129  17,6.33  477  13.79S  094  80,119 

ToUl  1,758      $353.1ii8         965      $193,865  692      $187,807 

Addent'dforconsnmpt'n  1.534       570,964     2,935         551,291      4,65S        601,776 

Total  thrown  upon  m'k't.  3,346      $924,132      3,910      $T5J,1.56      5,250     $78^,583 

BHTEBBO  FOB   WABBHOasINe  DOBISS  SAHB  PSRIOD. 

Itannfactnresof  wool....  213  $84,364  214  $8^,047  162  $61,922 

do                cotton..  !44  47,863  118  37,851  173  43,ri8 

do                  silk 50  40,656  54  38,830  75  60,272 

do                 flax.     ..  287  63,052  463  73,268  155  32.850 

Ktscallaneons  dry  goods.  55  2i.935  618  15,327  S,C6l  58,090 

Total  .  ...~^9     $248,430       1,467      $247,633       2,626     $256,.332 

Addent'd'forconenmpfr,  1,694       570,964      2,935        5.W,291      4,556       601,776 

Total  entered  at  the  port.  2J43     $819,394     4,452      $601,914      7.1S4     $858,103 
Imports  of    Ijoadtae  Artlclea. 
The   following  table,   compiled  from   Custom  House  returns, 
shows  the  foreign  imports  of  leading  articles  at  this  port  since 
January  1,  1878  and  for  the  same  period  in  1877: 

[The  quantity  is  given  in  pacsaijes  when  not  otherwise  specified.] 


Since 

Same 

Since 

Same 

Jan.  1,'76 

time  1877 

Jan.  1, '78 

time  1877 

O^lna,  Qlaes  and 

Metals,  Ac- 

Earthenware— 
China 

1,840 
271 

1,551 

5,006 

4.926 

Hard  ware 

Sll 

Earthenware.... 

16,29( 

15,757 

Lead,  pigs 

Spelter,  lbs 

3,835 

50,377 

QlasB 

1C0,536 

132  240 

666,650 

377,159 

Olassware 

_a'a88  plate 

Buttons 

9,3C6 
2,639 

8,336 
3,703 

Steel 

^10.056 

80,988 

Tin,  boxes 

390,919 

4,06' 

3,901 

Tinelab8,Ib8. 

5,314,!)70 

4,135,164 

Coal,  tons 

30,62( 

10,829 

Paper  Stock. 

60,528 

77,913 

Oocoa  bags...     .. 

9,292 

10,460 

Sugar,  h  has,  tC8.  & 

Ooff'ee,  bags 

Ootton,  bales 

633,Hi 

930,7C1() 

bbls.. 

833,466 

246,318 

1,946 

1,354 

Suganbxe&bags. 

875,.31!i 

1,114,3;0 

Drngs,  <Sc— 
Bark,  Peruvian.. 

12,669 

3,238 

479.365 
27,139 

894  232 

Tubacco 

26,805 

Blea.  powders... 

12,233 

IS.Sf^ 

Waste 

265 

254 

Cochineal. ,;..,. 

eo£ 

9t;o 

Wines,  &c— 

Cream  Tartar... 

Champagne.bkts. 

33,058 

35,202 

Qambier 

5.97« 

22,7i8 

Wines 

57,249 

47,462 

Qnm.  Arabic... 

1,440 

1,727 

Wool,  bales 

13.136 

16,733 

ludleo  

Madder  &  Kxt.of 

S.60S 

2,952 

Articles  reported  by 

1,451 

2,335 

value— 

t 

t 

Oil, Olive 

17,011 

15  175 

Cigars 

640,779 

511,369 

Opiam 

368 

260 

Corks 

16.819 

26,569 

Soda,bi-carb.... 

:  2,901 

9.439 

Fancy  goods 

320,49j 

333,173 

Sods,  sal 

24.915 

31,666 

I?'i8h..f. 

154,305 

147,573 

Sodaash 

29,753 

28,901 

Fruits,  Ac- 

Flax  

1,713 

1,838 

Lemons  

473,360 

230,363 

2,515 

2,490 

Oranges 

Nuts 

1,156.017 
.349,633 

annny  cloth 

888 

3,708 

401,089 

Hair 

1.886 

1,028 

Raisins 

370,477 

f61,463 

Hemp,  bales 

100,476 

75,997 

Hides,  undressed.. 

6,174.761 

5,6;7.999 

Hides,  Ac- 

Rice 

67.064 

117,272 

698 
1,978 

6S5 
2,713 

Spices,  Ac— 
Cassia 

100,038 

.3.5,948 

Hides,  dressed.. 

India  rubber 

ao;62;< 

27,84! 

Ginger 

21,541 

53,902 

Ivory 

aio 

316 

Pepper 

193,995 

U8,579 

Jewelry,  Ac- 
Jewelry  

1,088 

1,295 

Saltpetre 

78,495 

2l».603 

Woods- 

Watches 

232 

182 

Cork 

194,543 

152.682 

Linseed 

145,510 

136,163 

Fustic 

16.553 

16,275 

Molasses 

32,383 

42,855 

Logwood 

363,119 

213.1158 

Mahogany 

35,580 

17,617 

Receipts  «r   Domeatic    Produce. 

The  receipts  of  domestic  produce  since  January  1,  1878,  and 
for  the  same  period  of  1877,  have  been  as  follows: 


Ashes pkgs. 

Breadstuils- 
Flour...    ..bbls. 

Wheat bush. 

Com " 

Oats...  .  .    " 

Rye " 

BarleyAmalt" 
Grass  seed... bags 

Beans bbls. 

Peas bush. 

Corn  meal.,  bbls. 

Cotton bales. 

Hemp ' 

Hides No. 

Hides bales 

Hops bales. 

Leather sides. 

Molasses hhds. 

Molasses bbls. 

Naval  Stores- 
Crude  turp..bbl8. 
Spirits  turp    " 

Boeln " 

Tm " 


Since 
Jan.  1,'78 


2,011 

1,768.737 

30,643,959 

12.682,659 

4,124,610 

1,538,386 

2,207,408 

117,989 

65.157 

421,055 

85,331 

436,624 

1.985 

86,101 

61,278 

41,291 

1,808,846 

18 

107,230 

1.738 
25,158 
134,339 
11.2191 


Same 
time  1877 


3,600 

1,127,063 

1,487,223 

9,233,24- 

3,720,301 

325,974 

1,493,755 

73,318 

40,671 

147,033 

11.3, 808 

813,267 

2,473 

96,711 

69,431 

29,321 

1,757,685 

363 

66,956 

865 
SS,165 
185,336 
13.884 


Pitch bbls, 

Oil  cake pkgs. 

Oil,  lard bbls. 

Peanuts bags. 

Provisions — 

Butter pkgs. 

Cheese... 

Cutmeats 

Eggs 

Pork  .... 

Beef 

Lard 

Lard 

Rice 

Starch 

Stearlne... 
Sugar  .... 

Sugar 

Tallow  ... 
Tobacco. . 
Tobacco. . 
Whiskey. 
Wool.. 


Since 
Jan.  1,'78 


...pk^, 

.'.■.'.bbls. 
...hhds. 
...pk^s. 

.'.'.'hhds. 
...bbls. 
..bales. 
Dressed  hogs. .No. 


Same 
time  1877 


793 

211,934 

6,613 

35,996 

410.177 

534.739 

600,154 

268.835 

148,192 

29.274 

411,549 

17,719 

12,499 

180,023 

10,896 

474 

10,566 

36,878 

63,811 

41,733 

83,735 

21,843 

19,807 


2,003 

127,353 

6,663 

56,C83 

436,882 

293,232 

418,685 

281,668 

93,333 

81,817 

188,137 

20,545 

18,653 

136,600 

9,675 

165 

11,775 

33,147 

81,563 

24,349 

77,136 

21,076 

69,048 


JBxports  •>(  Leading  Articles  I'rom  New  ITorli. 

The  toUowing  table,  compiled  trom  (Justom  House  return. , 
shows  the  exports  of  leading  articles  from  the  port  of  New  Yori 
to  all  the  principal  foreign  countries  since  Jan.  1,  1878,  the 
totals  for  the  last  week,  and  also  the  totals  since  Jan.  1,1878 
and  1877.  The  last  two  lines  show  total  values,  including  the 
value  of  all  other  articles  besides  those  mentioned  in  the  table. 
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UENBKAL 


PrtiOKS  OLiaicKNT 


Pol.enticrl lift. 

SKKAHsrilCKS— 8a»«paol>lrfl*orl. 

BUTTKlt— (Whole»ale  ITlcet)— 
Tabs.KOOti  to  cboloe  Scate(uew>  V  ft . 
Wul'u  oreatnvrT  ('d  to  ch.     "      " 
Welsh.  SUte,  gd  to  choice     *      " 
Woatern  dairy,  ftir  to  pr.      "      ■' 

CUKEHK- 
8t»te  (sctory. prime taeholce....li» 
Weitorn  factury.g'a  to  choice.,     '• 

oTTal- 

Llviirpoolgac  oannel 

Liverpool  hotiBPnannel    

AirrnsAoiTK— The   following  will  show 
iMt  auction  or  prcitent  Hchedultj  rateB: 


4!<a 


*X 


17 
18 
l< 

a 

8W 


...«    8  IW 

13  ooa  ^aou 
prices  at 


Pann.  'D.L&W.  D.4U.  P.*  K.    L.  *  W, 

Sched.  Auction.  Sched.  Sched. 

New-  May ».  N.  Y.  Port 

barir.*  Hoboken.  Harbor.  John^t'n. 

■t'inb..tS45  %m>\  tStO  ....           18(0 

Urate...  3  45  3  it  3  60  ....              3  Gil 

Ekk..  .SNI  3  55    «3  CU  3  7.1  ...              8  75 

Store...  3  15  3  .5  4  10  .,..              4  10 

Ch'unt..  3  40  3  23  3  90  ...              3  5U 

■  50  ceata  per  ton  additional  for  delivery  at  New 
York. 

OOFFUU- 
Uio.ord.  car.eUsiid9Cdays.Kld.VB 


do  I'alr. 

Uo  Kood,      fj 

do  prima,     d 

Java,  mate  ... 

Native  Ceylon 

liexlcan 

Jamaica 

Maracaibo  ... 

Lag:aayra.. 


KOld. 

cold, 

gold. 

gold, 

golfl. 

gold. 

gold. 

gold. 

..gold 


8t.  UOTQlDgO gold 

Bava&llia  gold.     " 

Costa  Rica    gold.     ' 

COTTON— dee  special  report. 
OOrPEK- 

Bolts V  K. 

Blieatbini<,  new  (overi3  oz;  

Braziers*  (over  l6oz.) 

American  ingot.  Lake 

D.tUUS  A    lIllKS— 

Alam,  lamp.  Am V  lb  cor. 

Argols, crude gold. 

ArgolB  .refined " 

Arsenic,  powdered ** 

mcarb.soda.Newcaatle.VlOUB  " 

Btobro.  potash VHb  cnr. 

BUacblng  powdPr V  100  ft.  " 

Brimstone,  ia'i  &  3r(ls,per  ton, gold. 

Brimstone.  Am.  roll «>tt..cur. 

Camphor   refined ** 

Castor  all, K.I.lnboud.  VgaL.goId. 

Cittstlc  joda »  lUO  t>      •• 

Clloratc  potaeli "         "      j 

CJChlnaal.HoudurAs,  silver...      »• 

CJChloeai.  Mexican '    , 

Cream  tartar,  powdered cnr. 

Cabebs,  Kasi  India " 

Citch gold. 

Giinbler per  100  lbs.     •• 

Qlnseng ..    cm. 

Glycerine,  American  pare *• 

Jalap vv-. ". 

Licorice  paste,  Calabria 

L'corlce  paste, Sicily " 

wcorlce paste, Spanish, solid.,  .gold 

Midler,  Dutch " 

Maddar, French,  K.X.F.F " 

NntgallB.blne  \leppo cnr. 

Oil  vitriol  r«6  Brimstone) ■' 

Opium,  Turkey (In  bon'l),ROld. 

PrusBlate  potash, yellow.  Am. .car. 

Qalcksllver ; gold. 

Quinine cnr. 

Khubarb,  China, good  to  pr....    •* 
^^1  soda,  Newcastle. .V  UK)  lb,  ffOld 
^^in  Lac, 2d  &  1st  English,  va.cnr. 

^0\ash V  lUOtt.  gold 

>ig^  of  lead,  white,  nrlme.Vlbcnr. 
'  "•'"    bine. common •• 


14  » 

....a 

20  a 

13  e. 

15  a 
13H  , 
13  « 
18  .,. 
13  O 

13  e 
i4>sa 


iiii 
n  <t 

i  e 

3  75    9 

1  15    S, 
....& 

...  a 
9U  a 

3  tU 
8  CO 

56 

50 


16 
i«H 
17 
■i3 
S 

!«« 
U 

n 

18 
13K 

1<X 

18 


26 
•li 

16X 


19 
33 

iix 

I  20 
2<!  23 


';trlo. 
-  1- 
lir'dBk.  . 


3 

a 
« 
e 

a  e 

SViiS 

4  (0  a 
7f  a 
17  a 

21    9 

26  a 
25  e 
a  <i 
'xa 
5  a 
n  a 
ixa 
8  so  3 
rt  a 
47xa 

3  7!   a 

50  a 

1  !2xa 
n  a 

1  so  a 
...a 
7  a 


3  !5 

r*  so 

S9 

m 

t 
5X 

4  10 
1  20 

18 

27" 

23 

2i 
7X 
5X 


•■X 


4S 

1  so" 

1  20 

■ii 
1  S7X 

ID 
7X 


,       ,  •Jeorge's  fnew)  coa.v  gtl. 

Mackerel,  Jo.'.M.ahore pr.Bbl. 

Mackerel,  !v,.  >.  jiay 


shore  . 


Mackerel,  No 

Mackerel,  No.  i.Uay 
UfBOIT- 

Balsl&StSeeaiess.  .. 

40     Layer,  new 

Ac     Loose,  new nom 

00     Valencia, new 

girrants,  new 
tron .- 
ones,  Turkish  (new) 

do       French 

i>atas 


3  to 
14  00 


»D0  a 


B  I  00 

It  ii  00 

a  '<!0  0!> 

~  11  00 


...  12  50    a  15  00 
per  to  1,.  (rail 


3  8U    ^ 

iw-2 


8  35 

1  65 

2  15 


4M« 

5«) 

14    « 

16 

ma 

.^.^ 

:»  » 

n 

4    • 

10  a 

13 

6  50   a 

3  00 

u  a 

nx® 

12KO 

14 

4    • 

« 

«    » 

4 

<  a 

< 

<  a 

4H 

4  • 

* 

>  • 

4X 

^t 

1(1 

27 

IS  a 

» 

'.1  • 

IS 

10  « 

12 

NAVAL  STOKICB— 

Tar,  Washington V  bbl. 

Tar,  Wilmington  •• 

Pitch,  city " 

Spirits  turpentine .Vgal. 

KoHin,  Btrnlned  to  goodstrd.V  bul. 
"     low  No.  1  to  good  1(0.  1    " 
••     low  No.  2  to  good  I'D  2    " 
'•     low  pale  to  extra  p  ilc  .    *' 

■      wlndowglass •■ 

OAKUM— Navy ,U.8.  Havy  A  best  •». 

OILB- 

Cottonsaad.crnde 

Olive,  in  casks  •  gall 

Linseed,  casks  and  bbis 

Menhaden,  crnde  Round  ... 
Neatsloot,  No.  I  to  extra..,. 
Whale, bleached  winter — 

Wbale,  crude  Northern 

Sperm, crude 

Sperm,  bleached  winter 

Lard  oil,  Nos.  1  and  2 


2  0(1 

3  OO 
200 

29 
I  45 
1  75 

1  53 

2  SP 
8  75 

SXS 


.Vfial. 


39 
I  10 
58 
81 
«0 
S« 
45 
«l 


45  a 


2  25 

■i  .'S 
2  I3H 
>»X 
I  5i« 


4  OU 

IPS 

8j 
I  15 

99 

82 

DO 

67 

47 

9) 
1  12 

52X 


OIL  CAKK- 
Clty.  thin  oblong.bags,  KOld,  fi  ton.  33  OO   a  35  00 
Western,  thin  oblong  (Dom.)cur  •'   80  00    a  30  90 


PSTBOLKnM- 

Grade,  In  bulk 

Cases 

Refined 

Napb'ha,Clty,  bblt.,.. 


.  »_fal. 


...  e 
14X* 
iixa 
«  a 


7H 
15H 


PHOVIBlOnS- 

Pork,  mess, spot Wbhl.    9  7J    d    9  e7X 

Pork, extra  prime "  ...     a    — 

Pork. prime  mess,  West "         «     — 

Beel, plain  mes "'  !U  00   (a;il  M) 

Beef,  extra  mess  "  1175    «  12  "0 

Beef  hai.u.Wcutern "  l»  5U    a  20  OJ 

Bacon.  West,  long  clear *  ft  ..,«        iX 

Hams. smoked  . "  9   a        9X 

Lard.  City  steam, "  6-853       — 


KICE— 

Carolina, fair  to  prima *». 

Louisiana,  lair  to  prime " 

Rangoon,  In  bond  ** 

Fatoa.  amy  paid " 

8DGAB- 
Inferlor  to  common  refining...  .V  lb. 

Fair    " 

Good  refining ** 

Prime  " 

Porto  Klco.  refln  ,  fair  to  prime  " 

Boxes,  clayed,  Nob.  10O12 " 

Ceatrlfngal,  Nos.  7013  ..  " 

Melado " 

Manila,  sup.  ant  ex.  sap " 

Batavla,  Nos.  lu^U " 

Brazil,  V0S.9OU •■ 

i?^ned— Hard,  crashed " 

Hard,  powdered *' 

do    granulatel " 

do    cut  loaf  •• 

Coffee,  A.  standard  " 

do      off  A •' 

White  extra  C " 

KxtraC'io  " 

Yellow  C.  •• 

Other  Yellow " 

Molasses  sugars ** 

TALLOW- 

Prlineclty 9  ». 

Oo^o^town    •■ 


....a 
....a 

....a 

6Xll 
'•Hi 
..    » 

....a 

7xa 
'•\» 

5)i«t 
7    » 

>yB 

9X-« 
9X3 

I'M  4 
>V« 

exa 

l!X» 

1X'» 
7X* 

'at 


7  si?, 
7  7-16 
7  9-16 

IX 

1% 
tH 

6H 

•a 
[i'i 


9 

SX 
ex 
7X 

V* 


,a  7  :-i6 


WOOL— 

American  X  .X ^H 

American,  Nus.  1  A  2 

American, Combing 

Extra,  PuUeil 

No. 1,  Pulled 

California,  Spring  Cup— 

Superior,  unwashed 

Fair 

Inlertor. 

Burry  

S>ntb  Am.Merlnc,  unwashed 

Cape  Qood  Rope,  unwashed 

Texas,  Gne,  Eastern 

Texas,  medium.  Eastern 

Smyrna. nnwashed  gold. 

KKBlGUTb—  ^-sTXAii . 

loLiTBBPOOi.:  t.  d.   «.  d. 

Coron •  ».  ...a  X 

Flour •bbl.  2«   ».... 

Ueav;  goods.  .*  ton.  10  0    i4U  0 
Corn.blkAugs.  vim.         TK     Hi 

Wbeat.btklE  A  bags..  !s    e_.. 

Seel. ...•tee.  5  6    "..., 

I  Poik  .        »'>h    ...  3  9  a  ... 


Coinmcrciul    Cards. 


a gs,  layer .. 
nton  Gin  ger.wh.A  hf.pots.V  case. 

<arJlne',  V  hiK  box 

Aardlne-.  •  quarter  box 

Bacaronl,  Italian V  ft 

XhmvtUc  Dried— 

Applei,  Southern. sliced V  % 

do  do         qaart*frs 

do      State, sliced 

do        do     qa<irteTs 

feacbes,  pared,  Ga.,  gold  to  choice 
do      unpare-.  halves  and  ^rs... 

Blackberries  ..     

Baspberrles 

Cherrle',  dry  mixed 

Pinms,  S'ate 

Vnifi't.leberrles 

UNNIKS,— See  r^sport  under  Cotton. 
HAY- 
North  River  sniop<i:z V  iOU  B       :o    a       55 

I110.N-- 

Pig, American, No. 1 V  ton.  1«  SO   «  18  00 

Pig,  American.  t,o. '4 15  90    a  17  1V) 

Pie,  American,  Forge 14  SO   a  16  00 

Pig,  Scotch 23  50    a  21  25 

Start  Pricen, 
Bar,  swedes  .ordinary  tiles,.  V  ton. ISO  00  ai32  SO 

-    oil »lb.    2S-10«        5 

lor,  XX'>!o.£!tOlA:Xxl3A14    ■■  5    9    2  £-10 

eet.KuasIa gold.**      lOXa       II 

oeet.tingle.doable  A  tr*ble,com.       S)(a        4 

'Ills,  American ;•  ton,  qar.  32  OO   a  3«  CO 

eel  rails,  American 43  10    a  41  OO 

DLASBKS— 

Oaba,clayed V  gal •       .... 

OBha,  Mas.,reOn.gr'ds,50tesl.     ■*  K   9      M 

_  do      do    grocery  graiies.      **  ,...•       .... 

Barbadocs "  Nominal. 

Oemerara "  Nominal. 

Forte  KlRo "  82  a      so 

>•  0., com.  to  rrlme ,  .,.    "  i9   it      49 


Commercial  Cardi. 

Russell  &  Co., 

O  Om  niSRION      aiBRCHANTS 

AND   SHIP    AGENTS. 

HonK  Kone,  Canton,  Amoj,  Fooctaoir^ 

SbauKhal  and  Hankow,  China. 

Boston  Agcnry,         i  Kepresentcd  by 
MURRAY  K)KBK8,|     S.  W.  P<)MERf)Y  .lE.,_ 


J,  MURRAY  KORBKe, 
iC  CXNTBAL  STBXIT. 


lOS  Watse  St.,  N.  T 


Brinckcri..^^    Turner 
&    Co., 

llADufactarerB  aod  Dealers  la 

COTTONSAILDUCK 

And  all  kinds  of  . 

COTTON  CANVAS.  FELTING  DOCK,  CAK  CU\  ER 

INO  BAOOING.KAVENSDCCK,  SAIL  TWINES 

AC.    "  ONTARIO  '  SEAMLESS  BAGS, 

•  AWNJNG  STRIPES.' 

Also,  Agenu 

United   States  Bantlnx   Company* 

A  fall  supply  all  Widths  and  Colors  always  In  stock. 

No.  109    Dnane   Street. 


Hong  Kong  &  Shanghai 
Banking  Corporation, 


Head  Ofllcc,  Hong;  K'one. 

ReprcHcnted  by 
B.  W.PO.MKIiOV  .Jb..  :0S  WaT«e  St., 


N.T. 


Charles   E.    Parker, 


COMMISSION   MERCHANT, 


14  Exchange  Plane, 

Post  Office  Box  2.634. 


BUSTON.- 


Olyphant   &    Co., 

COMMISSION    MERCHANTS, 

Kong  Kons,  Shanghai,  Foochoiv  and" 
Canton,   China. 

BSPBESSNTED    BT 

OLYPHANT   &   CO.,  of  China, 

104  iraU  St.,  New  ITorfc^ 

John  Dwight  &  Co., 

MANUFACTURERS  OF 

SI7PE  R-CARBOXATE 

or 

SODA. 

No.    11    Old    »llp.    New    York. 

The  Jobbing  Trade  ONLY  Supplied. 

George  A.  Clark  &  Bro., 


ON.T 


miLWARD'S    IIKLIX     NBEDLKS.^ 

400    BROADWAY,    NEW  YOEK. 

Financial. 

UNION  TRUST   CO. 

OF    NEW    YORK, 
No.  73  Broadwajr,  Cor.  Rector  St. 

CAPITAL,    -    .    rT  .    .   $1,000,000. 

HAS  SPECIAL  FACILITIES  FOR  ACTING  AS- 

Transfer  Agent  and 

Registrar  of  Stocks,. 

Authorized  by  law  to  act  as  Executor,  Administra- 
tor, Ooardlan,  Itecelver,  or  Trustee,  aad  Is  a 

LEGAL  DBPOSITOifY  fUKff  tiayl>e  made 
EXECUTIVE    COMMITTEE. 


E.R.Mudge,Sawyer&Co 

AGKNTS     FOU 

Waablnztoii  iillll*,  rhicopee  Mfg  Co., 

BiirltnKton  Woolen  Co., 
Bllerton  New  Mlll«»  _,„. 

Atlantic  Cotton  HIIIIb, 

Saratoga  Victory  nltg  Co., 

HoiIerr«  Sto*'*;  and   Drawer* 

From  Various  Mills.  „„„.,„„ 
NKW  YORK.  BOSTON, 

A  £  WHITE  STBE«rr.  15  CHAtniOET  ST. 

PHILADKLPHIA, 
J,  W.  PAYTOH,  aO  Ch«8I1IUT  BmiT. 


BaHTEL  ■WIU.ETS, 

Wu.  WniTEWRionT, 
Geo.  CxBer  Waed, 

TlUtODOBE  BOOSETKLT. 


J.  M.  IoLeas, 
AtrerfftTs  Soheli., 

K.  B.  VE8LET, 
G.  G.  VlIXIAMS, 

a.  H.  001I.VIB<  Sceretary. 


The  Brooklyn  Trust  Co. 

C«r.  of  M.ntague  A  Clinton  sis.,  Brooklyn,  N-  Y. 


as  receiver 
trator. 


rastee,  guardian. 


Tt^n  act  ai  a«ent  In  the  sale  or  niana«emcntof  rwi 

sSSS,^r'.°«^.:i^'.-^^- 


an"^StSmeltotn?tr.a.«tlono«b"'neM^ 
IhlsCompanja  safe  wd  c^Te3^ent_dejK>suory  lor 

««»*«^-W"»"iiSraTKE8: 


Henry  Sanier,     -.--•  ---■ 
Cbas.  B.  Marrln,  A.._AjMW. 


J.  B.  Rockwell,       HmrrBanier,     Alex.McCne, 
John  P.  Helfe, 
Tbomas  SulllTan, 
a.  E.  Pierrepont, 


Aba.B.BaylU, 
Dan'l  Cbaancey, 
Joiiata  O.  Low, 


Ben  ryK. Sheldon, 
John  T.  MarUn. 
Kipley  Ropea. 
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Financial. 


Hilmers,McGowan  &  Co 

BROKERS    IN. 
FOREIGN    EXCHANGE    AND    GOLD, 

63    Xfall  Street,    Neiv   York. 

(P.  O.  BOX  2,S47.) 
Special  atteatlon  paid  to  tbe  negotiation  of  Com 
merclal  bills. 


Wanted    Money 

TO    LOAN    ON   APPROVED    SECUKITT    IN 
lO^TA,   NEBRASKA    AND    DAKOTA. 

10  TO  12  Per  Cent  Guaranteed. 
rOR    StLE, 
A  Choice  lot  of   Land^  In  different  parts  of  the 
"West.    Also,  Weatern  Securities.     A  Choice  Invest- 
ment.   Address,  for  full  particulars. 

D.    H.    TALBOT, 

General  Land,  Scrip  and  Warrant  Broker, 

Sioux  City,  Iowa. 

Reference.— First  National  Bank,  Sioux  City,  Iowa. 


Defaulted    Bonds. 

Special  attention  given  to  Compromising.  Funding. 
Buying  or  Selling  Missouri  County,  Township  and 
Municipal  DefauUed  Bonds. 

Holders  and  dealers  would  consult  their  loterestB  by 
conferring  wltb  us.  Reliable  Information  cheerfully 
furnished. 

P.    F.    KEIiSHER    Sc    CO., 

BANKitnS  ANO  BHOKEKS, 

ST.   Loi;is. 

References.— Messrs.  Clark,  Dodge*  Co.,  Speyer  A 
Co..  New  York  ;  E.  W.  Clark  &  Co.,  Philadelphia. 


Trask    &    Francis, 

BANKERS    AND    BROKERS, 
70  Broadway  &  15  New  St.,  New  York 

Transact  a  General  Banking  Business. 

STOCKS,  BONOS  and  GOLD  Bought  and  So«d  on 
Commission,  and  carried  on  Margins. 

Deposits  Kecelved  and  Interest  Allowed. 

jy  Accounts  of  Country  Banks  and  Bankers  re 
ceVved  on  favorable  terms. 

E.     S.     Bailey, 

7    PINE    STREET. 

Dealings  In 

Insurance     Stocks 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  Securities ;  or  they 
wtll  be  sold  on  coinmlaBlon.  at  seller's  option. 

"Albert  E.   Hachfield, 

18     WAI.Ii     STREET,    NEAV    YORK, 

DEALS     IX 

Pirst-Class   luvestiuent    Securities, 

CITY    BONDS   OF   ALL    KINDS, 
Ri.xi.BOAD  Bonds  aa'd    SorxHERx    Ssoubitibs  of 

ALT.    DESCKIPTIONS. 

waStkd. 

Southern  Railroad  Bonds,  all  kinds. 

Toledo  Loganspurt  &  Burlington  Bonds. 

Kansas  I'acitlc  Kailroa^i  Kontls. 

TJnIon  &  L">gaus)>oi  t  Bonds. 

ludlanapells  &  \i ucennes  Bonds. 


N.  T.  Beers,  Jr., 
Brooklyn      S  t  oc  k  s  , 

i  >i      WALL      S  T  K  E  ET. 


STOCKS  and  BONDS 

At   Auction.  , 

The    undersigned    hold    REGULAR    /UCTION 
SALES  of  all  classes  of     i 

7SD    BOjirDS, 


Bankers   and  Brokers. 


J.   S.    Kennedy  &   Co., 

BJNKERS  AND    ITIERCHANTS, 

41  CEDAR,  COR.  WILLL&.M  ST., 
Newr  Ifork. 

Buy  and  sell  Railroad  Investment  Securities.  Col- 
ect  Coupons  and  Dividends.  Negotiate  Loans  and 
draw  Bills  of  Exchange  on  London. 

Agents  for  the  sale  of  STEEL  KAILS  made  by  the 

Cambria   Iron  Coiupany, 

JOBSSTOWN,    PENN., 
AND    THE 

Edgar  Thompson  Steel  Co.  (Limited), 

PITISBUKGH,   PENX. 
All  business  relating  to  the  Construction  and  Equip, 
ment  of  Hallroads  undertaken. 

Hatch  &    Foote, 

BANKERS,  No.   12    IVAIiI.   STREET, 

BUT    AND    SEU; 
GOVERNMENT     BONDS.    GOLD,     STOCKS     AND 
MISCELLANEOUS    SECURITIES. 

CKJ  Co. 

BACKERS, 

COR.  OP  WALL  STREET   AND   BROADWAY, 
Ne^v    York. 

Tiansact  a  General  Banking  Business,  Including  the 
purchase  and  sale  of  STOCKS,  BONDS  and  GOLD 
for  cash  or  on  a  margin. 

lATeatmeiit  Securltle.  For  Sale. 


A.  M.  KiDDSB. 


p.    O.    BOX   2,W7. 
C.  'W.McLellan.  Jb. 


Geo.    H.   Prentiss, 


Room  23. 


BROAD   STBSET. 


CAS    STOCKS 

A    SPECIALTY. 
Brooklyn  Securities  Boiigbt  and  Sold 


NEW  YORK, 
134  Pearl   Street. 


BOSTON. 
70  Sute  Street. 


GoSSLER    &    Co., 

COBBESPOXDENTS    OF 

International  Bank  of  Ilanibnrg  and 
Ijoudon,  (.Limited.) 

HOUSE     IN     EUROPE, 

JOHN  BERENBERG,  GOSSL.ER  Sc.  CO 

HAMBURG. 


WALSTON  H.  BBOWN. 


PRED.  A.  BBOWN. 


Walston  H.  Brown  &Bro. 

BANKERS, 

..etr  fork. 
34  Pine  s»r:_-. 

»r£CfAi  ATTENTION  GIVEN  TO  THE  NEGOTIA- 
TION OF 

RAILROAD    SECURITIES. 


Boston  Bankers. 


STOCKS  a: 


WEDNESDAYS  AND    SATURI^TS. 
ADRIA]V  n.    MULCER   (k   S02V, 

No.  7    PINE  STREET.  NEW  TfOBK. 

H.   L.   Granti 

No.     145      BROAD  Wat, 

NETV    YORK. 

CITY  RAILROAD  STOCKS  &    BONDS 

BOUGHT  AND  BOLD. 
aMflaotatlone  of  City  Rallroadj  In  this  paper 


J.   Alden   Gaylord, 

33  Wall  St.,  New  York, 

DEALER   Mi 

ST.  LOUIS  CITY  A;  COUNTY  BONDS 

AND  ALL  CLASSES  OF 

INVESTMENT  &  MISCELLAXEOUS    SECUT.ITIES 
Refers  by  permission  to  W.  S.  Nichols  &  Co..  Bankers 


UEO.  Wm.  Balloc.  Geobgb  H.  Holt, 

Member  N.  Y.  Stock  Exchange. 

Geo.  Will. Ballou&Co 

S  WALL  STREET,       73  DEVONSHIRE  ST., 
Nenr  York,  Bo»ton, 

BANKERS  AND   DEALERS  IN 

Municipal    Bonds. 
Chas.  A.  Sweet  &   Co., 

BANKERS 

40   STATE   STREET,    BOSTON. 

DEALERS  IN  GOVERNMENT  SECU.IITIES,  Gold, 
Stale,  City,  County  and  Railroad  Bonds. 

Parker  &  Stackpole, 

BANKERS,    78    DEVONSHIRE    STRKK'f 
BOSTON, 

Bay  and  Sell  AVestern  City  and 
County  Bondx, 

Phila.   &  Baltimore  Bankers. 

Wilson,  Colston  &  Co., 

BANKERS    AND    BROKERS, 
BALTIX.ORE. 

INVESTMENT  and  VIRGINIA  SECUKITIK8  > 
ipecialty. 

Correspondence  solicited  and  Inforueatlon  fun 
aished. 

N.  1 .  CoKCESpoNDBNTS— McKlm  Brothers  &  *^3. 

J.   Bell    Austin, 

STOCK    BROKER, 

203    WALNUT  PLACE  (316    WALNUT    ST.), 

PHILADELPHIA. 

Orders  in  Stocks  and  Bonds  promptly  executed  at 
he  PniladelnUla  and  New  Vork  Boards. 

Soiillicrn    Blinkers. 

THOS.  P.  UtLLER,     B    B.  WIILIAMS.     JSO.  W.  MILLZB 

Thos.  P.  Miller  &   Co., 

tANKERS, 
mOBILE,    .IL.tKA.TI.*. 

Special  atteui.ou  paid  to  collect  Ion;*,  with  prompi 
remittan  :es  at  current  rates  of  exchange  on  day  of 
laymeat. 

Correspondents.  —  German  American  Bsnk,  New 
fork;  Loaislan.H  Natlonv.l  Bank.  New  Orleans;  Bank 
>f  LI  .xrpool.  Liverpool 

S.  E.  BBBRU88,  Preo't.       A.  K.  WALKER,'0a8l«et. 

First  National  BanA:, 

WILMINGTON,  N.  <7. 

Collections  made  on  all  parts  of  ""e  Buited  BtatM 


Boston    Bankers. 


Adams    5o     Leonard, 


B  A  N  i  E  R  S  , 
DALLJ J,  I  TEXAS. 

SewXorltCorresporfenf Moodyft  Jemlion 

THE    CITY    BANK    OF    HOUSTON, 

Capital,    $500,000, 

Houston,      Texas. 

We  cive  special  attention  to  collections  on  all  accee- 
slble  points. 

DiRKCTOE".— Benjamin  A.  Bolts.  Pres't:  C.  S.  Lonf 
cope,  «'.  .1  Hut;hlna.  F.  A.  Hire.  C.  C.  Baldwin.  W.Bt 
tfotlB,  RoV't  Browster.        BEXJ.  A.  BOTTS.  Pres't. 

B.  F.  V'KEMS.  Cashier. 


Insurance. 


Brewster,  Basset  &  Co., 

BANKERS, 

No.    35     CONGRESS    STREET, 

Boston,  mass. 

Dealers  In  Stocks,  Bonds,  Gold  and  Commercial 
paper. 

Orders  executed  on  Commission  at  Brokers  Board 
Auctions,  and  Prlyate  Sale. 

Inyestment  Securities  constaatlyoc  taani:. 


ISsi,   F.S.WINSTON, PRESIDENT    ,  of 

"tS  EVERY  APPROVED  DESCRIPTIOH 

LIFEXnB  ENDOWMENT  POLICIES 

OHTSnMS  AS  FAVORABLE  AS  THOSE  OFANY  OTHEFICO. 

-ASHASSETS Mr  $80,000,000. 


~  ■  f 
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AT  L  AN  TIC 

Mutual    Insurance    Co. 


New  York,  Jarnary  S3, 18<«. 
The  Trneteee,  In  conformity  to  tbo  Charter  of  the 

Company,  enbmlt  the  following  Statement  ot  its 

affaire  on  the  Slat  December,  1877 : 

Premlams  received  on  Marino  Risks 
from  let  January,  J877,  to  31et  De- 
cember, 16™  84,710,665  83 

Prcminme  on  Policies  not  marked  oS 
let  January,  1377  2,040,362  61 

Total  amonnt  of  Marine  Preminms.  $6,751,028  44 

No  Policies  have  been  issued  upon  Life 
Sieke,  nor  upon  Fire  disconnected 
with  Marine  Risks. 

Preminms  marked  off  from  1st  Janu- 
ary, 1877,  to  31st  December,  1877. . . .  $4,902,831  08 

Losses  paid  during  the 
same  period $2,565,890  27 

Returns  of  Premiums  and 
Expenses..  .$947,923  86 

The  Company  has  the  following  Assets,  viz.! 

United  States  and  State  of  New  York 
Stock,  City,  Bank  and  other  stocks. $10,565,938  00 

Loans,  secured  by  Stocks  and  other- 
wise      1,163,2C0  00 

Real  Estate  and  claims  due  the  Com- 
pany, estimated  at...  617,436  01 

Premium  Notes  and  Bills  Receivable.     1,764,393  63 

CashinBank 255,364  02 

Total  amount  of  Assets    $14,368,351  66 

Six  per  cent.  Interest  on  the  outstanding 
certiflcaics  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after 
Tuesday,  the  5th  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1874 
wi'l  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tues- 
day, the  5th  of  February  next,  from  which  date  all 
interest  thereon  will  cease.  The  certificates  to  bo 
produced  at  the  time  of  payment  and  canceled 
Upon  certificates  which  were  issued  for  gold  pre- 
miums, the  payment  of  interest  and  redemption 
*I1  be  in  gold. 

*X>lTldend  of  Forty  per  Cent,  is   de. 

dared  t.n  v,«  ^^ t  earned  premiums  of  the  Company 
for  the  ytar  en«„,  3,5^  December,  1877,  for  which 
certificates  will  be  isbu,^  „„  ^^  ^ttet  Tuesday,  the 
7th  of  May  next. 

By  order  of  the  Board, 

J.  H.  CliAPHtAN,  Secretai, 


TR  VSTEES: 


i.  D.  Jones, 
W.  H.  H.  Moore, 
Charles  H,  Russell, 
David  Lane, 
Daniel  S.  Miller, 
Joeiah  0.  Low, 
Royal  Phelps, 
C.  A.  Hand, 
William  It.  Webb, 
Francis  SIciddy, 
Adolpb  Lcmoyne, 
Charles  U.  Marshall, 
Robert  L.  Stuart, 
Frederick  Chauncey, 
Horace  Gray, 
John  Elliott, 
William  H.  Fogg, 
Thomas  B.  Coddlngton, 


Chailes  Dennis, 
Lewie  Curtis, 
James  Low, 
Gordon  W.  Bnmham, ' 
William  S'nrgls, 
William  E.  Dodge, 
Thomas  F.  Tonngs, 
John  D.  Hewlett, 
Charles  P.  Burdett, 
Alexander  V.  Blake, 
Robert  B.  Mintnmi 
George  W.  Lane, 
James  O.  DeForcst, 
Charles  D.  Leverich, 
Edmund  W.  Corliet, 
William  Bryce, 
Peter  V.  King, 
Horace  K.  Thurber. 


IiiHiiranco. 


North  British  and  Mer- 
cantile Ins.  Co., 

OF 

LONDON  AKD   EDIJVBURGH. 

iNCOnrORATED     IN     1800. 

VNITSD   STATES    BRANCH: 

54  William  St.,  Cor.  Pine,  New  York. 

ESTABLIBHED     DECEMBER,     1866. 

Called-in  &  paid-up  Capital  (gold)  $1, 210,000  00 
Reserve  for  nil  tire  liabilities, In- 

cludlni;  re-insurance 2,428,978  97 

Net  Fire  Surplus  and  Reserve....  4,82! ,517  4'J 

L'ash  and  Invested  Assets  (gold).  $7,000, 536  46 

Subscribed  CHpital,  for  which  ttie 
Stockholders  are  personally  lia- 
ble, notyetcilledin $8,750,000  00 

iteserve  for  'otAl  Liabiliiies,  in- 
cluding reinsurance.  In  the  U.S.  $765,556  54 

Set  surplus  in  the  Cnited  States.  945.4'J5  75 

Fire  Acspts  held  in  the  U.  9...  $1,7 10,064  SO 

Tbe  al)ove  does  not  Include  tlie  Life  and  Annuity 
Funds,  wlilcli,  by  act  of  Parliament,  are  In  a  distinct 
and  separate  department,  for  which  the  surplus  and 
reserve  of  the  hire  Insurance  Department,  named 
above,  are  not  liable. 

CHAS.  E.  WHITE,      SAM.  P.  BLADGKN, 

MANAGBitS. 


Stcaiiiihipg. 


Cotton. 


O  IV  1.  I 

Direct  Line  to  France. 

The  Hcnrrnl  TranK-.\tlantic  Company'.- 
Mail  Steamsliips, 

nETWEKX 

NISW    VORK.    AND    HAVKE. 

CalUnK  at  Plymouth  for  the  landing  of  Passengers. 

The  splecdia  Tcssels  on  this  favorite  route,  for  the 
Contincnt^-Crtblns  provided  with  electric  bells— will 
aall  from  I'ler  No.  i'i  North  Klver.  foot  of  Morton  St., 
as  followB; 
■ST.  LAUliENT,  Laohesccz    .  ..Wed..  June  li,  3P.  M. 

L  \MKADOH,Sal.glicr Wed.,  .lune  19,  9.\.M. 

UANAI'A,  F  angcul Wed..  .June  «, 2  P.  M. 

PKICE  or  PAbSAOE  in  gold  (Including  wine): 

To  Havre— First  cabin,  $100;  second  cabin,  $  5;  tulrc 
cabin,  135  ;  steerage,  1^6— Including  wine,  bedding  and 
MtcnBlIs. 

To  Plymouth,  London  or  any  railway  station  in 
Englanil- First  cabin,  fao  to  f  l(Xi,  nccor'llng  to  accoin- 
inodatlon  ;  second  cabin.  ^fiS;  third  cabin,  |3o,  steer- 
age, $27,  Including  everything  as  above. 

lieturn  tickets  at  very  reduced  rates,  available 
:hrough  England  and  France.  Steamers  marked  thus 
(■)  do  not  (arry  eteeritge  passengers. 

For  passage  and  frelijht  apply  to 

LOCIS    ne,  BEBIAN, 

Agent,    5  5    Broad nray. 


Atlas  Mail  Line. 


BI-MONTHLY  SERVICE  TO  JAMAICA,  HATTI 
COLOMBIA  and  ASPINWALL.  and  to  PANAMA  and 
SOUTH  PACIFIC  POKTS  (via  Asninwall.) 

Fii»I.-eIass,  full.poweied,  Iron  screw  stetuners,  from 
fler  No. "il.  North  Klver. 

For  Kingston  (,1am.)  and  Haytl. 
ETNA   June  i7  I  ATLAS     ' 


J.  D.  JONES,  President. 
CHARLES  DEXXIS,  Vice-President. 
W.  H.  H.  MOORE,  3d  Vice-President. 
A.  A.  RAVEN,  3d  Vice-Preaideot. 


For  Uaytl,  Colombia,  Isthmus  of  Panama  and  South 
Paclflc  Ports  (•■»  A.Mmwni  ;. 

AIL8A ...June  13  I  ALPS 

superior  Urst-clsss  piissengei  aTcoiiiinodxtu  n. 
PIM.  FOKWOUD  4  CI'..  Agents, 
No.  5ii  Wall    trect. 

TIIE    OLD    RELI.VBLE 

Stonington    Line 

FOIl      BOSTON, 

AND    ALL    POINTS    EAST. 

^^~   -  Trip  SIi^fed  in  7  Consecutive  Years. 

*"  ...    ELECi.*  *""   cTc  a,\ixrrya. 

STONIIVGTOTS    ..,j  RHODCl  bo.  ,^„ 

1   M    1*1    I>ally  tromPii..  m  };orth  Klver,  to. t  ul 
"    '  •  "'•  Jay  sireet. 

Hereafter  the  STEAMBOAT  EXPRESS TRKIN  WILL 
"  LKAVE  blONlNGTON  AT  4:30  A.  M. 

State-rooms  and  tickets  secured  at  363  Broadwiy  and 
at  all  oHlces  of  Westeott  Express  Coinpany  In  New 
York  City  and  Brooklyn.  AUo  tlckew  for  sale  at  all 
hotel  tlcket-ofllces.         

PROVIDKXCE    LINE. 

KKEIOHT  ONLV    FOR 

Providence,    Worcester,    Nashua  and 

all  Points  NortU. 

Steamers  leave. 
<l  I»    Hf    fally  from  I'lerS)  ^orth  Ulver  (foot  of 
•»   ■  •  "*•  Warren  street.) 

Freight  Uken  via "''■J^ ""f.lV^ScK.'miident. 

L.  W.  FILKINS,  General  Passenger  Agent. 


JOSEPH   GILLOTT'S 
STEEL   PENS. 

Sold  h  aU  Jealtrt  t/traugkout  tJu  Wartd.     jl 


Henry   Hentz  &   Co., 

GENERAL 

coniai8«ii4»N   jnEnoiiANTs, 

174  ac  176  Pearl  St  ,  New  y*rk. 

Advances  made  on  Conalfrnmesta  to 
nessrs.    JAinRS    FIMLAV    &    CO., 

LIVUltPOUL,  LONDON  AND  OLASOOW. 
Also  execute  orders  for  Merchandise  tbroufcb 
nessrs.   FINL.AY,   nVltL    A.    CO., 

CALCUTTA    AND    BOMBAY. 

FOTUKB  CONTKACTS  FOB  COTTON  boUKht  Ul(> 
gold  on  iromml.atnn  in  Vpw  Vortr  Jind  Liverpool. 

W.  C.  Watts  &  Co., 

31  Broivn's  BulldluK't 
I.ITERPeOIi, 

Solicit  conslgnmenls  of  COTTON  and  orders  for  tt« 
purchase  or  sale  of  future  shipments  or  dellTerlcs. 
Advances  made  on  consignments,  and  all  Informatloa 
afforded  by  our  friends,  Messrs.  D.  WATTS  A  Co.,  51 
Stone  street,  New  York,  and  Messrs.  D.  A.  GIVKN  A 
S  JN,  84  Baronne  Street.  New  Orleans. 

Sawyer,  Wallace  &  Co., 

OTTON  F.1CT0RS  &  COMMISSION  MERtJH  ANTS 
47  Broad    Street.  New  York. 

Geo.    Copeland, 

COTTON    BROKER. 
136    PEARL    STREEr.  NEW^  YORK 

Dennis   Perkins  &   Co., 

COTTON    BROKERS, 
117    Pearl   Street,    New    York. 


E.   O.    Richards, 

(Successor  to  A.  L.  RICHARDS) 
SUlpplng  and   Commission  merchaBt 

No.    39    BROAD    STREET,    NEW   TOKK. 


H.  J.  Baker  &  Bro., 

215    PEARL  STREET,   NEIV  YORK, 

IMPORTERS   AND    MANDFACTUREfiS    OF 
Prime    Ctnallty    Chemical    Mannres. 

Chemicals  for  the  Vtlle  formulas,  for  all  Crops 

Chemicals  for  the  Stockbrklge  formulas. 

Dissolved  Bone— Sulphate  Ammonia,  Nitrate  Potasb 
Kltrate  Soda,  Sulphate  of  Potash,  Muriate  or  Potasb 
40  per  cent  actual  Potash.  Super-phosphate  Lime 
Also,  strictly  pure  ground  Bone. 

Our  descriptive  circulars  mailed  free.  The  materia 
f  dr  special  tertlllzers  for  particular  crops 

D.  W.  Lamkin   &  Co., 

Cotton  Factors, 

VICKSBURG,    iniSS. 

Orders  to  Purchase  Cotton  In  our  market  solicited 
Refer  to  Messrs.  THOMAS  J.  SLAUOHTEB,  New 
York. 

COTTON 
COMMISSION    MERCHANTS 

NASHVILLE,  TENNESSEE 
Ipoclal  attention  given  to  Splnncra'  orders.    Corre 

"SrnithTUrnbrellas. 

GirOHAM,  any  tize 8'  0** 

GOiNAOO,  p:itontcd    • "    2  00 

SILI.  paragon  frame 2  OO 

Tl^  silk  umbrellas  in  great  variety. 
fm^rellas  and  Para.ols  to  order  *  repair,^. 
3*  Fnltou  Street,  near  Pearl  Street 

15»  Fulton  Street,  near  Broadway. 

104  Broad  way,  near  Pine  streeL 

EslabUshedA.D.1802 
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Cotton. 


Woodward   &  Stillman, 

SEAMEN'S  BANK  FULLDING. 

Nos.  74    ic    76    Wall   Street, 

NEW  YORK. 

4JENERAL  COMMISSION  MERCHANTS 
xoANS  mAnE  ojr  acceptable 

SECURITV. 

liberal  adraDces  made  on  ConBlgnments. 

Special  attention  paid  to  the  execution  of  orders  for 
"♦he  purchase  or  sale  of  contracts  for  future  delivery 
-of  cotton. 


Cotton. 


Ware,   Murphy    &   Co., 
Cotton    Factors 

AND 

«eENERAL  COMMISSION  MERCHANTS 
tlOTTON  EXCHAN(SE  BUILDING. 

NEW     YORK. 
Special  attention  paid  to    he  execudoa  of    ordert 
•tor  the  purchase  or  sale  of    contractd   for  futnr« 
delivery  of  cotton.    Liberal  advaLcej  made  on  col- 
■■Igninentg. 

Wm.  Felix  Alexander, 

COTTON    BROKER, 
AVOrSTA,     GJCORGIA. 

Entire  attention  given  to  purchase  of  COTTON  on 
-OKDEK  for  SPINNERS  and  EXPOKTERS. 

COKRESPONDENCR  SOLICITED. 

References  :— National  Bank  of  Augusta,  Georgia; 
"Henry  Hentz  &  Co.,  Commission  Merchants,  New 
York;  William  B.  Dima&  Co.,  I^roprletors  Commer 
ciAL  AND  Financial  Chbonicle,  and  other  New 
York  Houses. 

E.  S.  Jemison  &   Co., 

(Successors  to  !!001)T    &   JEMISON), 
BANKERS,    COTTON    FACTORS 

AND 

•GENERAL  COMMISSION  MERCHANTS, 

No.  123  Pearl  Street,  Nenr  York. 

Advances  made  oa  Consignments  Future  Con- 
'  tracts  for  Cotton  bought  and  sold  on  Commission,  In 
NewYorw  and  Liverpool. 


Knoop,  Hanemann  &  Co 

CO-n.^lSSlON     niERCIIANTS, 

•«a   rX^HAUGK    PLACE,    NEW    YORK. 

HOUBBB  IN 

Ttttuibexter  and    Liverpool, 
»  r,     I  E  K  S  E  1'      &      CO. 

IL  W.  &  J.  H.  Farley, 

COTTON   FACTORS, 

■  ••"^^'Axy«f:HANTS, 

PIIVAIVCIAL    AGENTS, 

ISa   Pearl   Street, 

P.  O  Box  3,9(19.  jjew  Iforlc. 

Advances  made  on  Consignments. 

»peclfll  personal  attention  to  the  Durchftse  andiRnlfi 


Pirn,  Forwood&  Co., 

GENERAL,  COMMIS.SION  MERCHANTS 
P.  O.  BOX  613,  P.  O.  BOX  4964, 

NeTV  Orleans,  La.  Neiv  York. 

Execute  orders  for  Future  Contracts  In  New  Yora 
and  Liverpool,  and  make  advances  on  Cotton  and 
other  produce  consigned  to 

LEECH,    HARRISON    &.    FORWOOD, 

LIVERPOOL. 

Also,  execute  orders  for  Merchandise  In 

England,  Cblna,  India  and  Singapore. 

UND3R  .\  RITERS    IN    NEW   ORLEANS 

for   the 

Brltlsb  &.  Foreign  Marine   Insurance 

Company  of  LiTerpooI. 

Bennet  &   Foulke, 


GENERAL 

coirmiSNiON    niER  chants, 

131   Pcurl  Streei,  New  Vork. 

Special  attention  given  to  the  execution  of  orders 
for  the  Durchase  ov  sale  of  Contracts  for  Future 
Delivery. 

BLOSS  &  INCHESr 

COTTON    FACTORS 

AND 

«ENETIAL  COMMISSION  MERCHANTS 
142  Pearl  Street.  New  VorH. 

B.    R.  Smith   &   Co., 

COTTON 

commission    inEitciiANTS, 

125  PEARL  STREET,  NEW  YORK, 

AND 

44  Broad  Street,  Boston. 

Liberal  advances  made  on  consignments.  Prompt 
personal  attention  paid  to  the  execution  of  orders  for 
the  purchase  or  sale  of  contracts  for  future  delivery. 

Macaulay  &   Co., 

COMMISSION    MERCHANTS, 

22  WILLIAM  STREET,  NEW  YOEK. 
Future  Contracts  for  Cotton  b<»ught  and  sold  on 
Commission  In  New  York  and  Liverpool. 

WALTER  &  KROHN, 

COTTON    BROKERS, 
53   BEAVER  STREET,  NEW  YORK. 

James  F.  Wenman  &  Co., 

COTTON    BROKERS, 
No.  146Fearl  Street,  near  WaU,  N.  Y. 

. Established  (In  Tontine  Building)  1841. 

Edward  H .  Skinker  &  Co. 

COMMISSION  AND  COTTON  MERCHANTS. 
97  Pearl  Street,  New^  York. 


9Ii§ceIlaneou8. 


MANCHESTER 

Locomotive      Works, 

MANUFACTURERS   OF 

Locomotives     and     Amoskeag    Steam 

Fire  Engines, 

MANCHESTER,    N.   U. 

ARE«TAS  BLOOD,      W.  G.  MEANS, 
Superintendent,  Treasujer, 

Manchester,  N.  H. 40  Water  street,  Boston 

Henry  Lawrence  &  Sons, 

.manufactuskks  of 

n  tNILA,  SISAL,  JUTE  &  TARRED 

CORDAGE, 

FOR  EXPORT  A^D  DOMESTIC  CTS»  . 

GANGS  OF    RIGGIN(J  MADE  TO    ORDER. 
192  FRONT   STRfiKT,  NEW  YORK. 

HOME 

Insurance  Company 

OF    NEW^    YORK, 

OFFICE,    No.    135    BROADWAY. 

Forty-Ninth  Semi-Aiiniial  Statement) 

SHOWING  THE 

Condition  of  tlie  Company  on  the  first 
day  of  January,  1878. 

CASH  CAPITAL  $3,000,000  00 

Reserve  for Re-lnsurauce 1,836,432  31 

Reserve  lor  Unpaid  Losses  ana 

Dividends 256  391  42 

NetSurplus 1,016.703  02 

TOTAL  ASSETS  $«, 109,^6  75 

SDMMARY    OP    ASSETS. 

Cash  In  Banks fiei,^^  56 

Bonds  and  Mortgages,  being  first  Hen  on 

real  estate  (wortk  t4,29-',200) 2,016,903  00 

United  States  stocks  (mai-ket  value)    3,016,873  00 

Bank  Stocks  (market  value) 25t,t»0  00 

State  and  City  Bonds  (markfit.  value) 124,628  00 

Loans    on   Stocks    payable   on   demand 

(market  value  of  J-ecurltlo«,  t42T.098)...  311,213  47 

Interestdue  on  .st  of  .January,  ld78 6">,2'2  39 

Balance  In  bands  of  Agents 185,204  13 

Ileal  estate      12,500  00 

Premiums  due  and  uncoHected  on  Policies 

Issued  at  this  office 7,871  30 

Total »6,109,526  15 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 


^TNA 

Insurance  Company 

OF    HARTFORD. 

INCORPORATED     IN    1819. 

Total  Asset?,  January  1,  187T $7,115,654  48 

Capital  $3,000.000  00 

Re-iupurancefund.  .   .     1,741,273  42 
Uijpaid  losses  &  other 
claims...     ...       «9,1U  82—    6,170,388 '■« 

NET  &UR°LUS,  Jan.  I,  1877.  $1,945,23''  18 
BRANCH    OFFICE: 

No.   173    Broadway,  !»i-«v  Vork. 

JAS.    A.    ALEXA"-*"^**'    Agent. 


R.  M.  Waters  &  Co., 

54  BROAD  ST.,  NEW  YORK, 
con-U-mtfcM^Tcufo'  °°  ™«'^'>'-»*'  leceiplssnd 

H.  Tileston  &  Cd, 

COTTON  BUYKliS  &  C0.MMIS810N   MKI{^ 
60  Stone  Street,  Now  Yorki 

Or^»r.  In  ffnti.re ,  eteentPd  at  N.  Y  Cotton  jjehange 

Waldron    &    Tainter, 

(Successors  to  NOURSE  &  BR()(J|{S) 

OENEMAL     COTTON    MKRfUANTS, 

))7   I'KAHL    SIRKEP.    NIJW  Y.iIlK 
Future  order.  prompUy  e«cuS<t 


COTTOII  BUYEP  -J^D  COMMISSION  MERCHANT 
JfEW     ORLEA  N  S  ,    LA. 

J.  C.  Johnson  &  Co., 

COTTON    BUYERS    FOB    MANCFACTURERb 
MEWFHIls,    TEVN. 


Wire     Rope. 


JOHN     W 


STEEL  A^iJ  CHARCOAL 

IRON   of    superior  quality 

sultaljle  for  MINING  AND 

HOISTING  PDliPOSES     D- 

cllned  Planes,  TransnilssioD 

lof  Po*er.  &c.     Also  l»»i. 

Ivan  Ved  Chnrcoal  and  BB  lor 

(blips'  Rigging.  Suspenslou 

Mrldges,  liLTrlckGuyi., Kerry 

lupcB.  &c.      A   large  «toc< 

oiiatuntly   on    hand     from 

wlili^h  any   desired  length 

are  cut.  tT-AT  BTEKL  AND 

IHON    ItOfK.S    for    Mining 

purposes   manufactured   to 

'>cder. 

MASON     &    CO 


48    Broadway,  New  York. 


Li7}erpool  & 
London  (f^  Globe 
Insurance  Company^ 
45   William  St^ 

J,    E.    PUESFORD, 

Resident  Manager. 

LyOmfnercial 
(jnion  Ins.  L^o. 

(S>F  LONDON), 

ALFRED    PELL, 

Resident  Manager, 

Sr  &  39  Wall  Street. 


w 


M 


xmdt 


Hi;  NT'S    MERCHANTS'    MAGAZINE.. 

gi  ^^U (Jill jj  §invi8iir ape r, 

REPRESENTING    THE  COMMERCIAL  AND    INDUSTRIAL    INTERESTS   OF  THE     UNITED  STATES 


YOL.  26. 


NEW   YORK,  JUNE   15,  1878. 


NO.  677. 


Financial. 


THB 

National  Bank-Note  Co., 

(INCORPOBATKD  KOVEMBEE,  1859.) 
OmCE,  No.  1  WAUL  STREET, 

^  NEW  YORK. 

EKQBATZBS   OP  THE  "^ 

IJnited  States  Bonds,  Notes,  Cnrrenoy 
and  National  Bank  Notes. 

ESOBAVIKQ  AlTD  PbINTTNO  OF 

BANK-NOTES,   STATE  AND  KAILKOAP  BONDS. 

POSTAGE  AND  BEVENtTE  STAMPS, 
OKBTIFICATES,  DBAFTS,  BILL3  OF  EXCHANGE, 

AND  COMMEBCIAL  PAPEBS, 
In  tbe  highest  etyl«  of  the  art  with  tpeciat  suft' 
<ruar(l>  devised  and  patented,  to  prevent  coonter' 
teitiog  and  alterations.  : 

Thi?  Company  engraves  and  prints  bonds,  postage 
uamps  and  paper  money  for  various  foreign 
vJovemmeuts  and  Banking  Institutions — South 
American,  European,  West  India  I:ilands,  Japan,  iSse. 

ijoinmunieationa  may  he  addretaed  to  tM4 
Company  in  any  language. 

J.  H.  VAN  ANTWERP,  PresH. 
J.  MACDONOlfill,  V'Ice-Prcs't. 
A.  D.  SHKPAKD,  Treasurer. 
JNO.  E.  CUItRIBB,  Secretary. 

Aba  p.  Pottek,  Preat.     Sam'l  Phillips,  Cashier. 

Maverick  National  Bank, 

BOSTON. 


$400,000 
.     200,000 


Capital,    ....... 

Snrplns,    ....... 

Special  attention  given  to  COLLECTIONS,  and 
prompt  remittances  made  on  day  of  payment. 

Boston  business  paper  discounted.  Correspondence 
Invited. 

.R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
66    BROADWAY,    NEW    YORK, 

DZALERS IN 

Flrst-Class   Investment    Secnrltlea. 

GOVERNMENT  BONDS,   STATE.  CITT,  COCNTT, 

BAILR0AD4  MISCELLANEOUS  8EUCR1TIE8 

Bought  and  Sold  on  Commission. 

nrylnia  Tax-BeceiToUe  Coipont  Sought.. 

SOUTHERN  SECURITIES    A    SPECIALTY. 

LOANS    NEGOTIATED. 


A.  H.  Brown  &  Co., 

Bankers  and  brokers, 
7  Wall  St.,  Cor.  New,  New  York. 

INVESTMENT  SECURITIES. 
Special  attention  to  business  of  country  banks. 

Charles  G.  Johnsen, 

nCRCUANT    AJMD    BANKER, 

166  QRAYISR  BTRBST 
NEW     ORLEANS       I«A 


Ffnaiielal. 


Jesup,    Paton  &  Co., 

BANKERS, 

52  irilliam  Street,  New  ITork. 

Accounts  and  Agency  of  Banks,  Corporations, 
flrras  and  Individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  in  paying  coupons 
and  dividends,  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Funds  carefully  Invested  In  Western  farm  mort- 
gages, and  ths  Interest  collected. 


Wood  &  Davis, 

BANKERS    AND   BROKERS, 
No.  31  PINE  STREET,  NEW  YORK. 

GOVERNMENT  BONDS,  MUNICIPAL  AND  RAIL- 
ROAD SECURITIES  BOUGHT  AND  SOLD  ON 
COMMISSION. 

C.  D.  Wooo.  Sam'l  D.  Davis. 


R.T.Wilson  &  Co., 

bankers  AND    COMMISSION   MERCHANTS, 
2  Exchange  Court,  New  Y^ork. 


J.  H.  HAAII.  J.  HENGSTLKR.  C.  F.  KTJEHNEMTJXDT 

Haar  &   Co., 

BANKER  SAND     BROKERS, 

45  WALL  STREET. 
DE.^LERS    IN    SPECIE    AND    UNITED    STATES 
SECUKITIES.    Buy  and  sell  Stocks,  Bonds,  and  Gold 
for  cash  or  on  margin.    Sptclal  attention  paid   to 
orders  for  Investments. 

UUDEUS    EXECUTED    AT    THE   PHILADELPHIA 
AND  BOSTON  STOCK  EXCHANGES 

Grant  &   Company, 

BANKERS    AND    BROKERS, 
No.    33      W^  A  li  I.      STREET, 

TRANSACT    A   GENERAL   BANKING    BUSINESS. 
STOCKS    BOUGHT    AND  SOLD  ON   >,:  MMISSION. 
INTEREST  ALLOWED  ON  DEPOSITS. 
B.  Sbtd  i«  Grant.  O.  St.  Jou.v  Suef'  eld. 

J.  N.  Pettt.  8..B.  BosTwiCK, 

Member  N.Y.  Stock  Exchange. 

Petty  &  Bostwick, 

13    BROAD   STREET,    NEW^    YORK. 

Stocks,  Bonds,  Gold  and  Government  Securities 
bought  and  sold  for  cash  or  on  margin. 

Southern  and  Western  Slate,  Municipal  and  Ball- 
road  Securities  made  a  specialty. 

Mining  Stocks  bought  and  sold  at  New  York  and 
Ban  Francisco  Exchanges. 

Correspondence  solicited. 


Financial. 


G.  T.  Bonner  &  Co., 

BANKERS   AND   ^OKEBS, 
No.  20  Broad  Street,  New  York. 

W^  ANTED: 

Detroit  A  Mljwauket-  RR.  1st  and  2d  Mortgage  Bonds. 
Atchison  ft  Pike's  Peak  KK.  1st  Mortgage  Bonds. 
Keokuk  A  Dcs  .Molnrs  RR.  1st  Mortgage  Bonds. 
Chicago  City  6  and  7  Per  Cent  Bonds. 
FOR    SALE: 
Louisville  City  6  and  7  Per  Cent  Honds. 
Louisiana  State  7  Per  Cent  Consol.  Bonds. 
Kansas  Paclhc  RR.,  Leavenworth  Kranch  Bonds. 
Moble  t  Ohio  Railroad  Sterling  Bonds. 


J.   S.    Kennedy  &   Co., 

BANKERS  AND    mERCHANTS, 

41  CEDAR,  COIt  WILLIAM  ST., 
New  York. 

Buy  and  sell  Railroad  Investment  Securities.  Col. 
ect  Coupons  and  Dividends.  Negotiate  Loans  and 
draw  Bills  of  Exchange  on  London. 

Agents  for  the  sale  of  STEEL  RAILS  made  by  the 

Cambria   Iron  Company, 

JOHNSTOWN,    PENN., 
AND    THE 

Edgrar  Thompson  Steel  Co.  (Limited), 

PITISBURGH,  PENN. 
All  business  relating  to  the  Construction  and  Equip- 
ment of  Railroads  undertaken. 

WALSTON  H.  EEOWN.  FRED.  A.  BBOWy. 

Walston  H.  Brown&Bro. 

BANKERS, 
34   Pine  Street,   New  York. 

SPECIAL  ATTENTION  GIVEN  TO  THE  NEGOTIA- 
TION OF 

RAILROAD    SECURITIES. 


NEW  TORK, 
m  Pearl  Street. 


BOSTON. 
70  sute  Street. 


GoSSLER     &    Co., 

COBRE8POXDEXT8    OF 

International  Bank  nf  Hamburg  and 
London,  (Limited.) 

HOUSE     IN     EUROPE, 

JOHN  BERENBERG,  GOSSLER  8c  CO 

HAMBURG. 


Hatch  &    Foote, 

BANKERS,  No.   12   ^TALL   STREET, 

BCT    AND    SELL 
GOVERNMENT     BONDS,    GOLD,     STOCKS     AND 
MISCELLANEOUS   SECURITIES. 

Gilman,  Son  &  Co., 

BANKERS, 
62    CEDAR    STREET, 

In  addition  lo  a  General  Batklng  Butlneu,  bay  and 
sell  Government  Bonds  and  Investment  Securities. 

Gwynne  &  Day, 

[EsUbllehcd  1854.]  No.  16  Wall  Street. 

Transact  a  general  banking  and  brokerage  buslnen 
In  Railway  shares  and  bonds.  Government  Secoritlei 
and  GoH. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 

Kountze    Brothers, 

BANKERS, 

12    WALL    STREET,  NEW    YORK, 

Issue  Letters  of  Credit,  available  in  all  parts  of  the 
world;  also.  Time  and  Sight  Bills  on  the  UKIOH 
BANK  OF  LONDON.   Cable  Transfers  made. 
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Foreign    Exchange. 

Orexel,  Morgan  &  Co., 

WAIiIj    stkeet, 

COKNER  OF  BROAD,  NEW  YORK. 


Drcxel,  Harjes  &  C< 

31  Boulevard  HHUsBmfinii 
Paris. 


Uiexel  &  Co., 

No.  8»  SODTH  TUIED  St. 

Philadelphia. 

DOMESTIC  AND  FOREIGN  BANKERS. 
Deposits  received  subject  to  Draft.  Secnrttlea,  Gold. 
Ac,  bought  and  sold  on  ConimlsEion.  lDteref»t  alloweo 
on  Deposit-.  Foreign  Kxchauge.  Commercial  CreditB. 
Cable  Transfers.  Circular  Letters  for  Travelers, 
available  in  all  parts  of  the  world. 

ATT0BJJKT8  AND  AGENTS  OF 

nessrs.    J.  S.  moRGAN   &   CO., 

No.  32  OLD  BROAD  ST.,  LONDON. 

Brown   Brothers  &  Co., 

No.    59    WALI.    ST.,    N.    ¥., 

lesne,  agalHstcash  deposfh  d,  or  satisfactory  gaaran. 
tee  of  repayment,  Circular  Credits  for  Travelers,  In 
dollars  for  use  in  the  United  States  and  adjacent 
countries,  and  In  pounds  Stirling  for  use  in  any  part 
of  the  world. 

THEY  ALSO  ISSUE  COMMlERCTiL  CREDITS 
MAKE  CABLE  TliAN^fEBS  OF  MONEY  BE- 
TWEEN THIS  COUNTRY  AND  ENGLAND,  AND 
DRAW  BILLS  OF  EXCHANGE  ON  GREAT 
BRITALN  AND  IRELAND. 

S.  G.  &  G.  C.  Ward,' 

AGENTS    FOE 

BARING  BROTHERS  &   COmPANT, 

52    WALL    STREET.    NEW    YORK. 
28    STATK  STREET,   BOSTON. 


J.  &  J.  Stuart  &  Co., 

33    NASSAU    STREET. 

BILLS    OF    EXCHANGE    ON 
SMITH,    PAYNE    &.    SMITH'S, 

BANKERS,    LONDON  ; 
MANCHESTER    &    COUNTY    BANK, 

"LIMITED"; 
JOHN   STVART   &    CO.,    Bankers, 

MANCHESTER,  PAYABLE  IN  LONDON  ; 
VltSTER    BANKING    COMPANY, 

BELFAST,    IRELAND 
AND  ON  THE 

NATIONAL    BANK    OF   SCOTLAND. 

ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


J.  &  W.  Seligman  &  Co., 

BANKERS, 
59    EXCHANGE    PLACE, 

CORNER   BROAD    STREET.    NEW    SORK. 

Issne  Letters  of  Credit  for  Trarelent, 

Payable  in  any  part  of  Europe,  Asia,  Africa,  Anatralls 
ftnd  America. 

Draw  Bills  of  Exchange  and  make  telegraphic  trans- 
lere  of  money  on  Europe  and  Cftllfomia. 


John    Munroe    &    Co., 

No,  8  Wall  Street,  Netv  York, 
No,     4    Post    OlBce    Square,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE    &    CO.,    PARIS. 

STERLING    CHEQUES    AND    BILLS    AT     SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS    Sc    CO.,    LONDON. 

CiECTXAB   Notes   and    Ceedits   fob  Tratei,bb8. 


Knoblauch 


&  .Lichtenstein, 

BANKERS, 

S9  WlUlam  St.,  cor.  Exetaanse  Place, 

NEW   YORK. 
Make  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  lasae  Letters  Of  Credit 
all  principal  cities  of  Europe. 

SPECIAL   PARTNER, 
DEUTSCHE    BANK.    Berlin. 


G.   Amsinck  &   Co., 

ISO  Pearl  Street,  New  York, 

AQXITTB  FOB  THS 

LONDON  AND   HAN8EATIC   BANK, 

(LumD).— LONDOBi 


Canadian    Banks. 


AOI^KCS     OF    THE 

Bank  of  British 

North   America, 

No.    52    W^ALL    STREET. 

Commercial  Credits  issued  for  use  In  Europe,  China, 
Japan,  the  East  and  West  Indies,  and  South  America. 

Demand  and  Time  Bills  of  Exchange,  payable  in 
London  and  elsewhere,  bought  and  sold  at  current 
rates;  also  Cable  Transfers. 

Demand  Drafts  on  Scotland  and  Ireland,  also  on 
Canada,  British  Columbia  and  San  Francisco.  Bills 
Collected  and  other  Banking  Business  transacted. 

Agents. 


D.  A.  MacTAVISH, 
G.  M.  MORRIS, 


The  Canadian 
Bank  of  Commerce, 


No.    50    WALL    STREET. 


Capital, 
Surplus, 


$6,000,000  Gold. 
$1,900,000  Gold. 


Buys  and  Sells  Sterling  Exchange,  and  makes  Cable 
Transfers  of  Money, 
issues  Commercial  Credits  available  everywhere. 
iS:"Gl,'lS'B'V.  I  Agents. 


Merchants'    Bank 

OF 

C  A  K  A  D  A. 

Capital,    -    -    -    $6,200,000,  Paid  Up. 

President,  the  Hon.  JOHN  HAMILTON. 

Vice  President,  JOHN  MoLENNAN,  Esq. 
HEAD    OFFICE,    MONTREAL. 

GEOhGE  HAGUE,  General  .Manager. 

WM.  J.  INGUaM,  Asst.  General  Manager. 

BANKERS. 
LONDON,  ENG  —The  Clydesdale  Banking  Go. 
NEW  YORK— The  Bank  of  New  York,  N.B.  A. 
National  Bank  of  the  Republic. 

The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change. Cable  Transfers  and  Gold,  issues  Credits 
available  In  all  parts  of  the  world,  makes  collections 
in  Canada  iind  elsewhere,  a;id  issues  Drafts  payable 
at  any  of  the  otHce*  of  the  bank  in  Canada  Demand 
drafts  Issued  payable  in  Scotland  and  Ireland,  and 
every  description  of  foreign  banking  business  under- 
taken. 
New  York  Agency,  No.  52  IVtlllani  St., 

with  Messrs.  JESUP,  PATON  &.  CO. 

Bank   of   Montreal. 


CAPITAL, 
SURPLUS, 


$12,000,000,  Gold. 
5,500,000,  Gold. 


OEOROB  STEPHEN,  President 

R.  B.  ANGUS,  General  Manager 


Nos. 


NEW  YORE  OFFICE, 
59    &   61    WALL   STREET. 


C.  F.  Smitreks, 
Waltke  Watson, 


Agents. 


Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Cred- 
its, available  in  any  part  of  the  world  ;  Issue  drafts 
on  and  make  collections  in  Chicago  and  thronghoat 
the  Dominion  of  Canada. 

London  Office,  No.  9  BIrcliIn  Lane. 


Exchange    Bank 

OF    CANADA. 


Capital  Paid  Up 


$1,000,000. 


HEAD    OFFICE,    MONTREAL. 

M.  H.  GADLT,  Pres't.         C.  B..MUREAY,  Cashier. 

BRAJfCHES: 
Hamilton,  Out.!  Atlmeb,  Out.;   Fabk  Bnx,  Our.; 

BXDFOBD,  P.  Q. 

AOEyTS: 
QUEBEC  (CITY).— Owen  Murphy. 
NOVA  SCOTIA.— Merchant*'  Bank  of  Halifax. 

FOREIGN  AGENTS; 
LONDON.— The  Alliance  Bank  (Limited). 
NEW  YORK.— The  National  Bank  of  Commerce. 
Messrs.  Hllmers,  McGowan  &  Co. 
CHICAGO.— Union  National  Bank. 
BUFFALO.- Bank  of  Buffalo. 

Sterling  and  American  Exchange  bonght  and  sold. 
Interest  allowed  on  Deposits. 

Collections  made  promptly  and  remitted  (or  at  low- 
est rates. 


Canadian    Banks. 


Imperial  Bank  of  Canada 

Capital,   $1,000,000. 

H    S.  HOWLAND,  President ;  D.  li.  WILKIE,  Cashlc. 
HEAD   OFFICE,    TORONTO. 

BBANcnES :— ST.  CATHERINES,  PORT  COLBORNR, 

ST.  THOMAS,  INGEBSOLL,  WELLAND. 
Dealersln  American-Currency  and  Sterling  Exchange- 


Agents  In  London: 

Bopanqukt,  Salt  &  Co., 

93  Lombard  street. 


Agents   in  New  Yorkr 

Bank  of  Montreal, 

69  Wall  street. 


Promptest  attention  paid  to  collections  payable  In 
any  part  of  Canada. 

Apnroved  Canadian  business  paper,  payable  In  gold 
or  currency,  di^ounted  on  reasonable  terms,,  and 
proceeds  remitted  to  any  part  of  the  United  States  by 
gold  or  currency  draft  on  New  York. 


The   Bank  of  Toronto, 

CANADA. 

Capiial,  $2,000,000.      Reservf,  $1,000,000. 

HEAD   OFFICE,   1 0RONTO. 

Duncan  Coulson,  Cashier  ;   Hugh  Lkacd,  Asst.  Cash- 
Branches  at  Montreal,  Peterboro,  Cobourg,  Port  Hope- 
Barrie,  St.  Catharines,  Oolllngwoort. 
BANKERS: 
London,  England.— The  City  Bank. 
K-,^T..   vnoir  i  National  Bank  of  Commerce, 
^  ^™    '  ORE.  j  (.  J.  un^itiiers  and  W.  Watson. 
Collections  made  on  the  best  terms. 


Foreign    Bankers. 


Banque 
Centrale     Anversoise, 

Antwe  rp. 

Paid-Up  Capital,  -  -  9,000,000  Francs, 

BOARD    OF  DIRECTORS : 
Felix  Geisvb,  President. 

ALFRED  Maqctnay  (Graff  &  Maquinay),  Vlce-Pres. 
J.  B.  Von  rEK  Becke  (B.  Von  der  becke). 
Otto  Guntuer  (Cornellle-Davld). 
Ehiie  dk  Gottal. 
AV.  Kbank  (Fr.ank,  Model  &  Cle.) 
AUG.  Nottebohm  (Nottebohm  Freres). 
Fh.  Dhanis  (.Mlcbiels-Loos). 
Jou.  Dan  Fuiirmvnn,  Jr.  (Job.  Dan.  Fuhrmann). 
Louis  Webbk  (Ed.  w  eber  &  Cle.) 
Jules  Rautenstbal-ch  (C.  Schmld  &  Cle.) 

TRANSACTS     A 
GENERAL    HANKING     BUSINESS. 

Adolph  Boissevain  &  Co. 

if  A   N    K    ■<:   K   » 

AM* 

COMMISSION     .TIER«»Si\Isi, 

AMSTERDAM,    HOLLAND 
N.  Y.  Cor.-espondent8.— Messrs.  BLAKE  BROS.  A  CO 

Henry  S.   King  &  Co., 

BANKERS, 

45  Pall  lUalN  Loncf.on,  England. 

Issue  CIRCULAR  NOTES  /y«  «/ cAari;*,  available- 
In  all  parts  of  the  world. 

Grant  COMMERCIAL    CREDITS    (or    use   agaln»> 
Consignments  of  .Merchandise. 

Kxec;ite  Orders  on  the  London  Stock  Exchange.- 
Make   Collections  on  all  Points.     RecelTS  DeposIV 
and  Current  Accounts  on  favorable  terms,  and  do 
General  London  and  Foreign  Banking  Business. 

KING,  BAILLIE    ic   CO.,    Liverpool. 

NEW   YORK    CORRESPONDENTS, 
Messrs.    WARD,  CAMPBELL   ic  CO, 


Boston   Bankers. 


Brewster,  Basset  &  Co., 

BANKERS, 

No.   8S    CONGRESS    STREET, 

Boston,  Mass. 

Dealers  In  Stocks,  Bonds,  Gold  and  Gommerolal 
paper. 

Orders  executed  on  Commission  at  Brokers  Boant 
Auctions,  and  Private  Sale. 

Isyestmeat  Securities  constastl;  on  baud. 
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Boston  Banker*. 


«Io.  Wh.  Ballod.  Oiorsc  H.  Holt, 

Member  K.  T.  Stock  Kxchange. 

<]leo.Wiii.llalloii&Co 

$  WALL  STREET,       Vi  DBVOSSHIUK  ST., 


>e\v  York, 


Boston, 


KANKKRS  AND    DEALERS  IN 

Municipal    Bonds 


Chas.  A.  Sweet  &  Co., 

UANKEIiS 

40    STATB    STKBKT,    BOSTON. 

PKALKIIS  IN  GOVKRXMKNT  SECO.UTIKS,  Gold, 
9uie.  CUy,  County  ard  Itallroad  Bonds. 

Parker  &  Stackpole, 

BiNKKH".    79     OKVCNSHIKK    STBSKT 
*•(!}     AUd    -Hcil      1%  eiilvru      4'ltf      aind 


Pliila.  &,  Baltimore  Bankers. 

Wilson,  Colston  &  Co., 

BANKK1»    AND    BUUKKUb. 
BAI.TI.T.OBK. 

VN '.  K>TMKNT    and     VlKlilKlA    8l!:CUKITIK^    » 

t.  nrrt^iiroudeiice    «oliclted    and    toformailou    far 
a'. '.111. 
■^ .  \  .  t*OBRR»p«>NT»ttNT»— MrRlni  Brother*  &  ''> 

J.   Bell    Austin, 

STOCK  BROKER, 

t03    WAL^■■|•  PLACE  (316    WALNUT    ST.), 

1'  HII.AI>EIiPHIA. 

Orders  In  bLorkc  and  Bonds  promptly  executed  at 
iie  Pbiladel'    '"  tnd  New  Ifork  Boards. 

Southern    Bankers. 


TflOS.  P.  K11.LKR,     H     V.  W1IT.IAHB.     JNO.  W.  lllLLBr, 


CUA8.  B.  XtLLSB. 


Thos.  P.  Miller  &   Co., 

b  ANK  1£RS, 
nOBILE,     AKAKA.ni. 

bpeciHi  alieDliOD  palu  tu  collecUoof,  with  prunipt 
Tpnilttan  ;ee  al  curreut  raleB  of  exchange  on  day  of 
Mymefit. 

CuiTf><*po» dents.  —  tiermaii  AuierlcaQ  Bank,  New 
fork;  Loolaiana  NallonAl  Bank.  Nf;w  Orleans;  Bank 
M  U.'erpool,  Liverpool 

^    K    bi5RBr88,  Prep't.       A.  K..  WiLKSK^Cashlei 

First  National   Bank, 

WIL..niN«iT<UN,  N.  €. 

CoUecItons  nuwo  on  all  parts  of  the  United  States 

Adams    &     Leonard, 


(BANK  EBB, 
DALLAS,     TEXA9. 

Kew  York  Correspondent .MoodT  A  Jemlson 


THE    CITY    BANK    OF    UOVSTON, 

Caplua,    $600,000, 

Houston,      Texas. 

We  Rive  special  attention  to  coUecttona  on  all  accea- 

DiBKOTORS.— Benjamin  A.  Botts.  Pres't :  C.  8.  Long- 
cope.  W..I.  Hntjhins.  F.  A.  Rice,  C.C.Baldwin,  W.B. 
Botta.  Rnl>'t  Ilrcwster.        BENJ.  A.  BOTTB,  Prest. 

B.  F.  WliKMS.  Cahhier. 


"Weslern  Banks. 


V.  V.  PINZRL,     j     STATE  BANK,    )  C.  T.  WaUOEB 
President.        (Incorporated  Wa.i      Cashier. 

German    Bank, 

I.ITTI.E   BOCK,    ARK.: 

CAPITAL  (Paid-im) $75,000. 

SCBPLCS 2S,000. 

Prompt  attention  glyen  to  all  bnslnesa  In  our  line. 

N.  Y. CoBBX8POTrDZ!rrs„Donnell,  Lawaoa  ft  Co.and 
Uie  MeUopoUUn  National  Baolc 


Western   Banks. 


THK 

Anglo-Californian  Bank 

(LIMITED), 

LONDON,  Head  Office,  3  Angel  Coart. 

SAN  FRANtmSCO  Office,  413  California  St. 

NKW  YOHK  AgcnUi,  J.  A  W.  Selunnan  &  Co. 

$6,000,000. 
1,550,000. 


Autborlzed  Capital,    • 
Paid-up  aud  Reserve, 

Transact  a  general  BaukloK  Dullness.    Isaufl  Com 
merclal  Credits  and  Bills  of  Kxctianee,  available  In  all 
pa^ts  of  the  world.    Coliectlous  aud  orders  for  Bonds. 
Stocks,  etc..  executed  upon  the  -'lOht  laroraMe  term* . 
FliKD'K  K.  LOW,  t  Uanaepr. 

IGNATZ  8TE1N11AKT,  f*"'""*''"- 
P.  N.  L'LIKNTUAL  Cashier. 


The     Nevada    Bank 

OF    SAN    FRANCISCO. 

New  York  Agency,  62  Wall  Street. 

Capital,  paid  up $10,009,0:,0  Gold. 

Surplus,    (invested  In 
U.S.Bonds) 3,500,000       " 


C.  T.  CHKISTENSEN,       ) 
CHARLES  W.  CUURCn,  (  ^Seote. 
Issue  Commercial  and  Travelers'  Credits  available 
In  any  part  of  the  world.    Draws  Excbasge,  Foreign 
and  Inlan  1,  an  I  makes  Trans  ers  of  Money  by  Tele- 
graph  and  Cable.   Gives  sped  .1  attention  to  Gold  and 
iSllver  Bullion  and  Specie,  and  to  California  Collec 
tlons  and  Securities ;  atid  arrdoges  to  pay  Dlrldends 
on  such  securities  at  due  dates. 
Bankers,  London,  SMITH,  PAYNE  &  SMITHS, 
do  do  UNION  BANK  OF  LONDON, 

do    New  York,  The  BANK  of  NEW  YORE,  N.B.A. 


The  Bank  of  California,  San  Francisco. 

Capital,  Paid  up  in  Gold,  $5,000,000. 

WM.  ALVOKD,  President.  THOMAS  BROWN,  Cash'r. 

B.  MURRAY,  Jr.,  Asat.  Cashier 

Laidlaw*&   Co. , 

BANKERS, 

AGENTS  FOR  THE  B.\NK  OP  CALIFORNIA, 
No.  12  Pine  St.,  New  York. 

Receive  deposits  and  transact  a  general  banking 
business ;  execute  orders  at  the  N.  T.  Stock  Exohange 
for  Stocks,  Government,  State,  Municipal  and  Rail- 
road Bonds  and  Gold. 

Particular  attention  given  lo  the  pnr- 
chase  and  sale  of  Mlnlns  Stocks  In  San 
Francisco,  for  which  «re  have  the  best 
facilities;  also  all  other  California  Securities. 

Issue  Bills  of  Exchange.  Letters  of  Credit  ani  f  ele- 
graphic  Transfers  on  London,  Yokohama,  Shanghai, 
Hong  Kong,  Honolulu,  Virginia  City  and  San  Fran- 
cisco. 


Bankers   and   Brokers. 


CAJ  Co. 

BANKERS, 

CQR.  OF  WALL  STREET  AND   BROADWAT, 

Neur    York. 

Tf  anaact  s  General  Banking  Business,  Including  the 

purchase  and  sale  of   STOCKS,  BONDS  and  GOLD 

for  cash  or  on  a  margin. 

Investment  Securities  For  Sale. 

P.   O.    BOX   2,647. 
A.  M.  KiDDSB.     C.  W  JIcLbllah.  Jb.         W.  Tbabe 

McKim  Brothers  &  Co., 

BANKERS, 

47  IVall  Street,  New  York. 


J.   Alden  Gay  lord, 

33  IVall  St.,  New  York, 

DXALXB    IM 

ST.  LOUIS  CITY  dc  COUNTY  BONDS. 

AND  ALL  0LA88ES  OP 
INVESTMENT  A  MISCELLANEOUS    8ECUP.ITIES 

Beteia  by  permlulou  to  W.  S.  Mlchola  ft  Co,.  Baukera 


Bankers   and    Brokers. 

Hilmers,McGowan  &  Co 

BROKBBS    IN 
FOREIGN    EXCHANGE    AND    GOLD, 

63    Waai    Street,    New    York. 

(P.  O.  BOX  3,8«.) 
Special  attestlon  paid  to  ths  neKctUtlon  «<  Coat 
merclal  hills. 

Trask    &    Francis, 

BANKERS    AND    BROKERS, 
70  Broadway  Ac  IS  New  St.,  New  Tork 

Transact  a  General  Banking  Bnslneas. 

STOCKS,  BONDS  and  GOLD  Bought  and  Bold  on 
Commission,  and  carried  on  Margins. 

Deposits  deceived  and  lnt«'c8t  Allowed. 

%W~  Accounts  of  Country  Banks  and  Bankeri:  re 
celved  on  favorable  terms. 

E.     S.     Bailey, 

7    PINE    STREET. 

Dealings  In 

Insurance     Stocks 

A    SPECIALTY. 

Cash  paid  at  once  for  tht.*  ihove  Securities ;  or  Loef 
will  be  sold  on  commlsslou,  at  seller's  option. 

Albert   E.   Hachfield, 

18     WALL     STREET,    NEW    YORK, 

DEALS    IX 

Flrst-Class   Investment    Securities, 

CITY    BONDS   OF   ALL    KINDS, 

Railboad  Boxds  and    Southbbn    SBOtJBiTncs  or 

ALL  Descriptions. 

W  A  SITED. 

Southern  Itallroad  Bonds,  all  kinds. 
Toledo  Lognneport  &  Burllogton  Bonds. 
Kansas  PaclQcItailroa :  Bonus. 
Union  &  Logiinsport  Bonds. 
Indianapolis  &  ViuccniikH  Bond?. 


Commercial   Cards. 


Russell   &   Co., 

c  on  nissioN     jherciiants 

AND    SHIP   AGENTS, 

Song  Kong,  Canton,  Amoy,  Foocliow, 

Shanghai  and  Hankoiv,  China. 

Boston   .Agency,        i  Uepresentcd  by 
J.  MUBltAY  FORBES.V     S.  W.  POMEUOT  Jb., 
aO  Cestbal  Street.   S 106  Water  St.,  N.  Y 

Hong  Kong  &  Shanghai 
Banking  Corporation, 

Head  Office,  Hong  Kong. 

Represented  by 
S.  W.POMEUOY  Jb..  106  WaTEB  St..  N.  Y. 


Charles  E.    Parker, 

COMMISSION   MERCHANT, 

14  Exchange  Place,  BOSTON. 

Post  Office  Box  J.SS4. 


Olyphant   &    Co., 

COMMISSION    MERCHANTS, 

Kong  Kong,  Shanghai,  Foochow  and 
Canton,  China. 

BEPBE8EKTED    BT 

OLYPHANT   dc   CO.,  of  China, 

104  W^aU  St.,  New  York. 

John  Dwight  &  Co., 

MANUFACTURERS  OF 

SUPC  R-CARBON  ATE 

OF 

SODA. 

No.   11    Old    SUp,    New    York. 

The  Jobbing  Trade  ONLY  Supplied. 

MANCHESTER 

Locomotive      Works, 

MANUFACTURERS   OP 

Locomotives    and    Amoskeag   Steam 
Fire  Engines, 

MANCHESTER,    N.   H. 

ARESTAS  BLOOD, 

Superintendent, 
Manchester,  N.  B. 


■W.  G.  nBANS, 

Treasurer, 


iO  TVaier  atreet,  Botto  " 
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UNION  TRUST   CO. 

OF    NEW    YORK, 
No.  73  Broadnray,  Cor.  Rector  St. 

CAPITAL,    -    •    -"T  .    .   $1,000,000. 

HAS  SPECIAL  FACILITIES  FOR  ACTING  AS 

Transfer  Agent  and 

Registrar  of  Stocks. 

Aatborlzed  by  law  to  act  as  Executor,  Administra- 
tor, Quardian,  Receiver,  or  Trustee,  aad  Is  a 

EiEGAIi  DEPOSITORY  FOR  inONEIf. 

Interest  allowed  on  Deposits,  which  may  be  made 
and  withdrawn  at  any  time. 

N.  B.— Checks  on  this  institution  pass  through  the 
Clearlng-House.  EDWAUD  KING,  President. 

J.  M.  McLean,  Ist  Vice-Pi-estdent. 
Wm.  Whitkwbight,  2d  Vice  Pt'estdenl. 

EXECUTIVE    COMMITTEE. 

J.  M.  McLean,  Samuel  Willetb, 

ArorsTus  Scuell,         Wm.  Whitewriqht, 
E.  B.  Wesley,  Geo.  Cabot  Ward, 

G.  B.  Williams,  Theodobe  Roosevelt. 

jr.  H.  OGIEiVIE,  Secretary. 


The  Brooklyn  Trust  Co. 

Cor.  of  MoDtagfue  &  Clinton  sts.,  Brooklyn,  N.  Y. 

ThlB  Company  Ib  authorized  by  special  charter  to  act 
A8  receiver,  truBtee,  guardian,  execuior  or  admlnU- 
trator. 

It  can  act  aB  agent  In  the  sale  or  management  of  real 
estate,  collect  interest  or  {llvldenUs.  receive  registry 
anc!  transfer  books,  or  inHkepurctiasfcanasaleof  Gov- 
ernn.  ent  aid  ether  securities. 

BeltgiouB  and  charitable  institutions,  and  persons 
unaccustomed  to  tne  transaction  of  business,  will  tind 
this  Company  a  safe  and  convt-iiieut  depository  foT 
money.  KiPl^EV  Ut>PKS,  President. 

CHAS.  K-  MAKYIK,  Vlce-Pres  t, 

Sdsab  M.  Ctjllbn.  Counsel. 

TiiUSTKES: 
J. S. Rockwell,       Henrv  Baofcer,      Alex.  McCne, 
John  P.  K»lfe,        Chas.'K.  Marvin,  A.  A.  Low. 
Thomas  Sullivan,  Aiim.  B.  Baylis,    Henry  K.S-heId(.n 
M.E.  Plerrepont,    Dan'!  Chauncey,  John  T.  Martin, 
Alex.  M.  White.     Joslah  O.  Low.     Ktpley  Ropes. 
Austin  Corb'n.     Kdtnund  W.  Corlles. 

Wm.  R.  BUNKBR.  Secretary 

A.    C.    Burnhanij 

[BBtabli8hed  1861.]       CHAIUPAIGIV,    ILIi., 

OFFERS    FOR    SALE 

RKAI^   ESTATK  FIRST  I?IORTGAGE 
COUPON    BONDS, 

In  amounts  of  $1,000  and  upwards,  yielding  EIGHT  to 
TEN  per  cent  seml-aanual  Interest,  and  negotiated 
through  the  houses  of 

BURNHAM,  TREVETT&  MATTIS,  Champaign,  III. 
BURN  HAM  it  TULLEYS,  Gotincll  Bluffs,  Iowa. 
BURMIAM  (fe  BEYER,  Grlnnell,  Iowa. 
BURNHAM,  ORMSBY  dc  CO.,  EmmetHhtirg,  Iowa. 

All  these  loans  are  carefully  made,  after  personal 
inspection  of  the  security,  by  members  of  the  above 
firms,  who,  living  on  the  ground,  know  the  actnal 
value  of  lands  and  the  character  and  responsi- 
bility of  borrowers,  and  wliose  experience  in  the  busi- 
ness for  the  past  SIXTEEN  YEARS  has  enabled  them 
to  give  entire  satisfaction  to  Investors. 


A  Solid  Ten  Per  Cent. 

OLB    AND   TRIED. 

Bonds,  Stocks,  SAVINGS  BANKS  EVEN,  prove 
brittle  reeds.  The  old  CENTRAL  ILLINOIS  LOAN 
AGENCy  stands  unmoved  amldHt  the  stonn.  If  you 
wish  Investments  AliSOLUl'ELY  SAFE  IN  ANY 
CONTINGENCY,  address,  for  circular—"  Actuary  of 
KANSAS,  MISSOUlil  &  CKNTiiAL  ILLINOIS  LOAN 
AGENCx,"  Jacksonville,  III. 

Wanted    Money 

TO   LOAN    ON   APPROVED    SECURITY'    IN 
lOW^A,  NEBRASKA    AND   DAKOTA. 

.    10  TO  12  Per  Cent  Guaranteed. 
FOR    SALE. 
A  Choice  lot  of  Lands  In  different  parts  of  the 
"West.    Also,  Western  Securities.    A  Choice  Invest- 
ment.  Address,  for  full  particulars, 

D.    H.    TAI^BOT, 

General  Land,  Scrip  and  Warrant  Broker, 

Sioux  City,  Iowa. 

IJeference.— First  National  Bank,  Sioux  City,  Iowa. 


Defaulted    Bonds. 

Special  attention  given  to  Compr.imlslng,  Funding, 
Buying  or  Selling  Missouri  County,  Township  ancl 
Municipal  Defaulted  Bonds. 

Holders  and  dealers  would  consult  their  Interests  bv 
conferring  with  us.  Reliable  Information  cheerfully 
fornlshed. 

P.    F.    KEIiEHER    &.    CO., 

BANKERS  AND  BROKERS, 

ST.    I.OIJIS. 

Beferences.— Messrs.  Clark,  Dodge  &  Co.,  Speyer  & 
Co.,  New  York ;  E.  W.  Clark  &  Co.,  Philadelphia. 

H.   L.   Grant, 

No.     146      BROADWAY, 

NEW    YORK. 

CITT  RAILROAD  STOCKS  &   BONDS 

BOUGHT  AND    BOLD. 
.  8M  qootatlonB  Of  Cltj  Ballroadi  Id  thlg  paper 


Financial. 


First  Mortgage 
Seven   Per   Cent    Bonds 

op  THE 

ROCHESTER    *.  STATE    EIXE 
RAILWAY  COMPANY. 

Tlie  Rochester  dk  State  Line  Railway  runs  from  the 
City  of  Rochester  to  Salamanca,  in  the  State  of  New 
York,  a  diitance  of  about  103  miles.  It  paesee 
through  the  rich  valleys  of  the  Genesee  and 
Wyoming,  a-  d  forms  the  connecting  link  between 
the  New  York  Central  and  the  Atlantic  &  Great 
Western,  making  it  the  shortest  and  most  direct 
route  for  all  the  Mew  England  business  coming 
from  the  Southwestern  States.  A  pipe  line  for 
transporting  petroleum  oil  has  been  constructed 
from  the  Bradford  Oil  Regions  to  Salamanca,  and 
upward  of  65  cars  <  f  oil  per  day  pass  over  the 
road.  The  company  is  under  the  same  control  as 
the  New  York  Central,  and  is  already  earning  a 
surplus  over  the  interest  on  its  bonded  debt.  The 
City  of  Rochester  invested  a  large  amount  in  the 
Capitsil  Stock  of  the  Company  at  par,  in  order  to 
secure  a  shorter  line  for  a  coal  supply,  and  upward 
of  one  hundred  thousand  tons  of  coal  per  annum 
will  pass  over  this  road  to  the  city  of  Rochester 
alone.  The  local  business  is  very  large,  as  the  road 
passes  through  thirty  towns  between  Rochester 
and  Salamana,  in  which  there  arc  eleven  flouring 
mills  besides  various  other  manufactories.  Th 
bonds  are  a  flret  mortgage  lien,  at  the  rate  of  $30,000 
per  mile,  upon  the  road  and  its  equipment.  We 
offer  for  sale  a  limited  amount  of  these  Bonds  at  90 
per  cent  and  accrued  interest. 

WALSTON    H.    BROWN    &  BED., 

34    Pine    Street. 

Texas   Bonds. 

STATE,    RAILROAD,  COUNTY    AND 
mUNICIPAIi  BONDS, 

BOUGBT     AND     SOLD. 
TEXAS  LANDS  AND  tAND  SCRIP  FOB  SALE. 
Correspondence  Solicited. 
J.    C.    CHEW,    29    Broadway. 

WAITED: 

Alabama,  Sontli  Carolina  Sc  Louisiana 

State  Bonds; 

Ne^v  Orleans  Jaclisoii  Sc  Ct.  Nortliern, 

misslssippl  Central,  and  lfIoI>iie 

Sc  OIilo  Railroad  Bonds  ; 

City  of   New^  Orleans  Bonds. 

liEVY    &    BOR<i, 

86  WALL  STREET. 

AY.iNTED. 

Northern  Pacific  KR.  Preferred  stock  and  Bonds. 

Oregon  Steam  Navigation  Co.  Stock. 

Claims  on  .Jay  Cooke  &  Co. 

Texas  Paclflc  KK.  Land  Grant  Coupon  Bonds. 

Jefferson.  Madison  &  Ind.  KK.  1st  and  2d  Mort.  Bonds 

Sandusky  Mansfield  &  Newark  HU.  Bonds. 

City,  County  and  Town  Bonds  of  Ohio,  Iowa  &  Wis. 

Loulkvlile  *  Nashville  Rli.  Stock. 

Fort  Wayne  Jack.  &  Saginaw  KR.  Bonds. 

Interest-paying  Bonds  of  Southern  Railroads. 

Cairo  &  Fulton  RK.  Bonds,  all  Issues. 

Kansas  Pacific  Railroad  Bonds,  all  Issues. 

VOR    SALE. 

Jersey  City  and  New  Brunswick  7  per  ct.  bonds,  1897. 

IVItt.    R.    UTLEV,  31  Pine  St.,  N.  Y. 

STOCKS  and  BONDS 
At   Auction. 

The    undersigned    hold    REGULAR    AUCTION 
SALES  of  all  classes  of 

STOCKS    AND    BONDS, 

OH 

WEDNESDAYS   AND    SATURDAYS. 
ADRIAN   II.    mVLLER    &.   SON, 

No.  T    PINE  STREET,  NEW  YORK. 

Geo.    H.   Prentiss, 

Room  83.  30   BROAD   STREET. 

OAS    STOCKS 

A    SPECLALTT. 

Brooklyn  Secnrttle*  Bonebt  and  Sold 
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Delaware  and     Hudson 
Canal   Company 

FIRST     MORTGAGF,     4C-YE.4R,      T 
PER    CENT    BONDS. 

PENNSYLVANIA  DIVISION. 

PRINCIPAL   DUE   1917  ;    INTEREST,    MARCH 

AND    SEPTEMBER;    COUPON   BONDS 

OF  tl  OOO  EACH;   REGISTERED 

BONDS  OP  $5,000  EACH. 

UNION   TRUST    CO.   OF  N.  Y.,    TRUSTEES. 

THESE  BOSDS  ARE  SECURED  BY  A  FIRST 
AND  ONLY  MORTGAGE  ON  ALL  THE  PROP- 
ERTY OF  THE  COMPANY  IN  THE  ST.^TE  OF 
PENNSYLVANIA,  INCLUDING  THE  CANAL, 
RAILROADS.  MINES,  COAL  AND  OTHER 
LANDS,  ROYALTIES,  ROLLING  STOCK, 
LEASES,  CONTRACTS,  &c. 
AT  THE  STOCKHOLDERS'  MEETING  IN  1877, 
Messrs.  JOHN  V.  L.  PRUYN, 

ADOLPHUS  HAMILTON, 
H.  M.  OLMSTED, 
HE.\RY  H.  FARNAM  and 
E.  B.  GRANT 
were  appointed  a  special  committee  to   make  a 
thorough  examination  of  the  entire  property  and 
condition  of  the  company.    This  committee  valued 
the  property  pledged  to  secure  this  issue  of  bonds 
at  MORE   THAN   DOUBLE  the  amount  of  this 
mortgage  of  glO.OOO.OOO. 

One-half  of  this  i-eue  is  reserved  to  provide  for 
the  debentures  ma'uring  in  1894. 

Having  negotiated  with  the  company  for  a  por. 
tion  of  the  remainder  of  this  issue  of  bonds,  we 
now  offer  them  for  sale  at 

PAR  AND  ACCRUED  INTEREST. 
We  recommend  these  bonds  to  investors  desiring 
a  security  of  undoubted  character. 

DREXEL,  mORGAN  &  CO., 

Corner  Wall  and  Broad  Sts. 
AVINSLOW,  LANIER  &  CO., 

Comer  Nassau  and  Cedar  Sts. 

CHICAGO  &  ALTON  RAILROAD 
Six  Per  Ct.  Gold  Sinking  Fund  Bonds, 

UNITED  STATES  TRUST  CO.,  Tecstee. 

Free  of  all    Taxes,  imponed  or  to  be  imitosed. 

Bonds  due  1903.    Interest  payable  May  1  and  Nov.  I. 

These  bonds  are  a  direct  obligation  of  the  Chicago 

&  Alton  RR.,  and  have  a  first  lien  over  the  Chicago 

Kansas  City  &  St.  Louis  RR.— 162  miles— In  Missouri. 

They  are  recommended  as  a  safe  and  desirable  In- 
vestment. 
For  sale  at  par  and  interest. 

JESUP,    PATON    ^k    CO., 
No,  52  WILLIAM  STREET,  NEW  YORK. 

Scioto   Valley    Railway 

OF     OHIO 

FIRST  MORTGAGE  SISKING  FUND 

SEYEN  PER  CENT  BONDS 

(Issue  limited  at  S13,D00  per  mile) 

FOR  SALE  BY 

WINSLOW,  LANIER  &  CO., 
Corner    Nassau     and     Cedar     Streets, 

NEW  YORK. 

ESTERN     UNION     TfLEGRAPB 

CCMPANY,  Tekasubee's  Office,  New  Yobk, 

June  v.,  1873. 

DIVIDEND  No.  44. 

The  Board  of  Directors  have  declared  a  Quarterly 
Dividend  of  ONE  AND  ONE-HALF  PER  CENT  upon 
the  Capital  Stock  of  this  Company,  from  the  net  earn- 
ings of  the  three  months  ending  June  30,  Instant, 
payable  at  the  office  of  the  Treasurer  on  and  after  the 
15th  day  of  July  next,  to  shareholders  of  record  on 
the  20th  day  of  Jnne. 

The  transfer  books  will  be  closed  at  3  o'clock  on  the 
af  ternron  of  the  20th  Inst,  and  opened  on  the  mornlns 
of  the  16th  of  July. 

R.  H.  ROCHESTER,  Treasurer. 

'7'<IIE    GOLD   COUPONS  FROiTI  THE 

-•-  FIRST  MORTGAGE  BONDS  OF  THE  HOUSTON 
&  TEXAS  CENTRAL  RAILWAY,  due  July  1st,  will 
beipald  for  the  Company  on  presentation,  leas  rebate 
of  five  per  cent  per  annum,  by 

JOHN  J.  CISCO  &  SON,  59  Wall  Street. 

N.  T.  Beers,  Jr., 
Brooklyn      Stocks, 

GAS    STOCKS, 

2X      WALL      8TBKBT. 
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THE  INTERNA  TIONAL  MONETARY  CONGRESS. 
It  seems  that  we  were  right  in  our  intimation  last 
■week  that  the  invitations  sent  out  by  Mr.  Evarts  for 
the  International  Silver  Congress  would  be  generally 
accepted.  A  telegram  was  received  in  Washington  this 
week  announcing  that  France  and  Italy  had  replied 
favorably,  and  previously  Russia,  Holland  and  Greece 
had  given  a  similar  answer.  Austro-Hungary  will  also, 
it  is  believed,  send  representatives.  The  English  Cabinet 
are  reported  to  be  divided  in  opinion  as  to  the  advisa. 
bility  of  accepting.  There  is  a  strong  presumption, 
however,  that  before  the  time  and  place  are  agreed  upon 
for  the  meeting,  the  consent  of  England  to  take  part  in 
the  proceedings  will  also  have  been  obtained.  We  have 
it  on  what  we  think  is  good  authority  that  the  Earl  of 
lieaconsfield  is  likely  to  favor  the  Congress;  and  M'e 
know  that  the  British  Premier,  who  is  fond  of  just  such 


surprises  as  such  a  Congress  may  effect,  is  not  easily 
driven  from  his  purpose.  Mr.  Evarts,  therefore,  has 
good  reason  for  considering  the  holding  of  a  Congress  a 
certainty. 

It  is  further  believed  that  the  meeting  will  not  be  held 
in  Berne,  as  at  first  proposed,  but  probably  in  Paris,  or 
in  some  other  large  centre  of  capital  and  industry.  This 
Monetary  Conference,  therefore,  may  be  scarcely  second 
in  importance  to  the  Congress  which  has  this  week  been 
opened  in  Berlin.  The  interests  involved  in  the  one  are 
not  superior  to  those  involved  in  the  other.  The  welfare  of 
communities,  and  even  of  nations,  in  these  later  days,  is 
as  dependent  upon  correct  views  in  the  use  of  the  instru- 
ments of  commerce  as  upon  the  intrigues  of  the  states- 
man or  on  the  caprices  of  monarchs.  And  if  in  the  one 
Congress  we  have  gathered  together  the  august  repre- 
sentatives of  the  greatest  of  the  European  Powers,  in 
the  other  we  shall  have  the  most  learned  in  economic 
science  in  consultation  with  regard  to  the  basis  of  all 
international  exchanges. 

But  notwithstanding  Mr.  Evarts'  invitations  are  being 
so  generally  received  with  favor,  we  are  not  over  san- 
guine that  the  conclusion  to  the  deliberations  will  be 
acceptable  to  this  country.  The  rehabilitation  of  depre- 
ciated silver  is  much  less  easy  of  accomplishment  than 
the  rectification  of  boundaries.  In  spite,  therefore,  of 
wisdom,  integrity  and  good  intentions,  it  may  be  found 
impossible  to  do  more  than  merely  interchange  opinions. 
We  certainly  have  no  hope  that  it  will  establish  anew 
the  old  equivalent  or  the  American  equivalent  for  silver. 
As  we  said  last  week,  we  shall  enter  the  Congress  at  a 
disadvantage.  We  have  placed  ourselves  in  the  position 
of  suppliants.  We  are  the  inviting  party.  Our  purpose 
is  well  known.  It  certainly  would  have  been  much  bet- 
ter for  us — we  should  unquestionably  have  had  a  greater 
chance  of  success — if  wo  had  played  our  part  more 
adroitly  and  taken  our  place  as  the  invited  party.  As  it 
is,  we  are  on  the  wrong  side,  and  our  motives  are  liable 
to  be  suspected. 

And  yet  we  feel  satisfied  that  this  Congress  will  effect 
some  practical  good.  It  is  not  possible  but  that  bene- 
ficial results  will  flow  from  a  free  and  full  interchange  of 
ideas.  It  is  an  old  saying  that  the  face  of  a  man  sharp- 
eneth  that  of  his  friend;  and,  brought  face  to  face  with 
each  other,  freely  giving  expression  to  their  peculiar 
experiences,  the  financial  experts  of  the  New  World  and 
the  financial  experts  of  the  Old  World  may  learn  much 
from  each  other.  This  itself  will  be  a  great  gain.  Fur- 
ther than  that,  we  have  a  hope  that  some  acceptable 
basis  may  be  reached  by  the  Conference  for  the  general 
use  of  the  two  metals. 
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THE  LATEST  FAILURE  IN'  FREIGHT  COMBI- 
NATIONS. 
In  March  last  a  compact  for  the  pooling  of  tonnage 
on  east-bound  freights  was  made  by  the  Western  rail- 
roads ;  this  having  expired  by  limitation,  a  meeting  of 
the  managers  was,  as  our  readers  are  aware,  held  in  this 
city  during  the  past  week  for  the  purpose  of  continuing, 
or  of  modifying  it.  It  is  unnecessary  either  to  state  or 
to  discuss  the  details  of  the  expired  arrangement.  It 
was  not  without  precedent,  having  a  general  resemblance 
to  that  of  the  Pennsylvania  coal  carriers  and  to  that 
made  last  October  by  the  Eastern  roads  on  west-bound 
freight.  As  Commissioner  Fink  was  to  that.  Commis- 
sioner Guilford  was  to  this;  the  idea  of  that  compact, 
to  wit,  an  apportionment  of  its  share  of  tonnage  to  each 
road,  was  the  idea  of  this,  and  in  the  arrangement  were 
included  rates  of  freight  which,  as  was  hoped,  might  be 
maintained.  In  practice,  the  apportionment  of  tonnage 
has,  perhaps,  been  carried  out  with  tolerable  faithfulness, 
but  the  compact  as  to  rates  has  notoriously  not  been 
kept,  "  cutting  "  having  frequently  been  reported.  And 
now  the  task  of  apportioning  the  tonnage  has  been 
unsuccessful  and  the  managers,  by  their  request,  were 
discharged  from  further  consideration  of  the  subject. 
Under  the  circumstances,  nothing  remained  but  to 
adjourn  sine  die,  and  the  members  dispersed,  in  a  mood 
of  mii'gled  disappointment,  obstinacy  and  disgust. 

The  difficulty  with  the  committee  who  attempted  to 
arrange  the  tonnage  was  the  difficulty  with  the  roads. 
The  aggregate  percentages  of  freight  demanded,  it  is 
said,  exceeded  100,  thus  presenting  an  insuperable  mathe- 
matical difficulty  ;  and  while  each  road  professed  to  be 
willing  to  have  the  compact  renewed,  it  was  unwilling 
to  concede  anything,  so  t'lat  the  arrangement  failed  on 
the  very  difficulty  which  nearly  frustrated  the  present 
compact  of  the  coal  roads.  Just  what  will  follow  now 
remains  to  be  seen.  The  compact  of  the  Eastern  roads 
on  west-bound  freight,  as  patched  up,  about  February  1 
last,  by  a  simple  agreement  to  submit  everything  to 
Mr.  Fink  as  arbitrator,  exists  yet,  but  the  pool  on  east- 
bound  freight  has  broken,  and  a  renewal  of  the  war  in 
rates  may  follow.  Two  conclusions  are  plain  :  one,  that 
the  arrangement  now  broken  wa?  not  satisfactory,  for 
it  was  not  kept,  and  some  of  the  participators  in  it  de- 
manded more  than  it  allotted  them  ;  the  other,  that  very 
little  value  was  set  upon  the  compact,  for  the  roads  pre- 
ferred to  do  the  best  they  can  without  trammel  rather 
than  concede  anything  for  the  sake  of  renewing  the 
truce.  We  are  not  disposed  to  regret  this,  however  any 
renewal  of  cut-throat  competition  may  be  deprecated  ; 
for  inasmuch  as  competition  is  and  always  must  be  the 
rule,  in  the  carrying  business  as  in  all  other,  why  not 
admit  it  at  once,  and  let  everybody  look  out  for  himself 
on  a  fair  field  ?  We  are  quite  tired  of  following  and 
recording  the  movements  of  a  railroad  war,  which  is 
always  open  to  the  suspicion  of  being  at  bottom  a  huge 
stock-jobbing  operation,  which  satisfies  nobody,  but  is 
an  injury  all  round.  There  is  no  sincerity  in  the  suc- 
cessive compacts  ;  not  only  are  they  contrary  to  busi- 
ness principles,  but  so  totally  wanting  are  good  faith 
and  trust,  that  each  road  breaks  them  secretly,  feeling 
sure  that  if  it  does  not  the  rest  will  all  the  same,  and  it 
will  thereby  be  the  loser  by  playing  a  fair  game  while 
the  others  cheat.  So  an  open  war  is  followed  by  a 
truce,  the  terms  of  which  are  professedly  but  not  really 
carried  out,  until  the  farce  becomes  too  broad,  and  the 
war  is  renewed. 

We  have  so  often  discussed  the  general  subject  that  it 
may  be  briefly  passed,  Of  course,  the  underlying  trquble 


is  that  there  is  not  business  enough  to  employ  all  the 
carriers,  for  if  there  were  all  would  be  busy  and  satisfied; 
then  arise  compacts  for  putting  them  on  an  equality  by 
apportioning  to  each  its  share,  but  this  is  as  futile  as  to 
try  to  make  more  of  a  thing   by   breaking   it   into  a 
greater  number  of  parts;  the  share  of  each  is  less  than 
it  needs,  and  so  it  at  last  prefers  to  take  its  chances  in 
trying  for  all  it  can  get.     That  there  is  no  real  gain  to 
the  producer  or  to  the  consumer  is  a  fact  which  might  be 
better  understood  than  it  is  ;  on  any  large  scale  it  is  not 
possible  to  profit  by  others'  misfortunes,  and  although 
there  is   a   temporary  advantage  from  low   rates,  the 
injurious  effects  of  fiuctuations  and  uncertainty  outweigh 
it.     And  while  railroading  is  business  and  not  feeling, 
railroad  managers  are  human  and  are  liable  to  be  swayed 
by  indignation  at  the  bad  faith  or  the  greediness  of  one 
another,  or  by  the  desire  to  "  get  even  with  "  some  com- 
pany or  to  demonstrate  the  possession  of  power.     Influ- 
enced   in    ways    like    this,    competition    may   become 
cut-throat,  business   being  done   at   a   loss,   out    of  an 
unwillingness  to  yield  or  a   determination  to  see  who 
can  stand   hurts   the  longest.      Any  i-etaliatory  action 
is  not   only   directly   injurious   to   the  roads   engaged 
in  it  and    indirectly   to   the   general   public,  but   is, — 
whether  the   intention    is    to    drive    into    bankruptcy 
or  not  the  roads  at  which  it  is  aimed, — a  course  really  cal- 
culated to  ultimately  produce  a  result  the  opposite  of 
what  is  desired,  and  to  re-act  with  great  force  upon  the 
apparently  successful  participant.      This  is  because  a 
competition  as  to  rates  between  a  solvent  road  and  an 
insolvent  one  is  a  very  unequal  contest,  in  which  the 
disadvantages  lie  against  the  former.     The  solvent  road 
works  under  rigid  conditions,  because  it  has  its  interest 
to  meet,  and  therefore  it  cannot  cut  its  receipts  below 
a  fixed  minimum  without  self-destruction;  the  insolvent 
one,  having  got  past  interest-paying,  has  only  its  oper- 
ating expenses   to  look  out  for,  and   can  afford   to  be 
'indifferent  about  what  rates  it  accepts;  it  is  financially 
calloused,  while  its  opponent  is  still  sensitive.     A  bank- 
rupt road,  therefore,  as  Erie  has  thoroughly  shown,  is 
the  worst  competitor  and  the  worst  member  to  manage 
in  a  compact.     Obviously,  the  tendency  of  railroad  war- 
ring is  to  pull  all  the  participants  down  to  a  common 
level  of  financial  independence,  to  wit,  of  bankruptcy; 
for  it  will  be  found  true  that  in  the  long  run  it  takes  a 
receivership  road  to  fight   a  receivership  road.     Is  not 
fighting,  in   the   present   condition    of   things,  akin   to 
fighting  while   crossing   a   dangerous   ford?      Nobody 
needs   to  be  reminded  that,  aside  from  the  disturbing 
general  effects  of  further  bankruptcies  among  railroads^ 
we  have  enough  roads  already  in  receiverships,  and  the 
wiser  policy' is  to  bear  and  forbear,  live  and  let  live  si 
well   as  possible,  instead  of    indulging  in    a    course, 
intended  or  not  to  have  that  result,  likely  to  push  any 
more  roads  over  the  financial  edge. 


THE  FISHERIES  A  WARD  BILL. 
The  questions  of  the  Canadian  fisheries  and  the  award 
adjudged  by  the  Halifax  Commission  still  continue  tO 
command  the  attention  of  Congress,  and,  indeed,  of  the 
country  at  large.  The  bill  recommending  that  the 
requisite  appropriation  be  made  and  placed  in  the 
President's  hands,  to  enable  him  to  meet  the  obligation, 
was  brought  up  in  the  Senate  on  Saturday  last,  and, 
having  undergone  some  unimportant  modification,  was 
read  for  the  third  time,  and  passed  without  a  roll- 
call.  The  bill,  however,  has  yet  to  come  before  the 
House  of  Representatives;  and  there  is  some  fear  that, 
notwithstanding  the  larishness  with  which,  for  some 
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purposes,  money  \a  being  voted,  the  appropriation  which 
this  particular  bill  advises  and  recommends,  will  be 
grudgingly  made,  if  made  at  all.  In  explaining  the 
resiilution  on  Saturday,  and  in  offering  his  amendment, 
Mr.  Hamlin  gave  expression  to  a  very  general  feeling, 
when  he  said  tliat  there  was  a  possibility— indeed,  a 
probability — that  the  bill  would  fail  in  the  House  of 
Representatives.  We  shall  be  glad  if  the  result  shall 
show  that  Mr.  Hamliu  has  overstated  the  case.  The 
Senate  has  honored  itself  by  the  ourse  which  it  has 
taken;  and  the  House  will  do  well  to  follow  the  example. 

When  we  last  called  attention  to  this  subject  in  these 
columns,  we  showed  that  the  duty  which  devolved  upon 
us  as  a  nation,  in  consequence  of  this  a  ard,  was  plain, 
and  that  there  was  no  honorable  way  by  which  we  could 
escape  from  the  obligation.  By  every  motive  of  honor, 
by  every  high  sense  of  duty,  we  are  bound  to  comply 
with  the  decision  of  the  Commission,  and  to  pay  the 
award.  If  the  position  in  which  we  find  ourselves  is  a 
false  one,  we  cannot  say  it  has  been  forced  upou  us.  It 
is  one  of  our  own  choosing.  We  agreed  to  the  terms  of 
the  Treaty  of  Washington.  Out  of  that  treaty  grew  the 
Geneva  Conference,  which,  in  the  form  of  an  award, 
gave  us  fifteen  millions  of  dollars.  Out  of  that  treaty 
grew  also  the  Halifax  Commission.  Article  2  of  the 
Washington  treaty  provides  that  whatever  sum  of 
money  the  Commission  may  award  shall  be  paid  by  the 
United  States  Government,  in  a  gross  sum,  within 
twelve  months  after  the  award  shall  have  been 
given.  The  result  of  the  deliberations  of  the  Commis- 
sioners was  announced  on  ihe  23d  of  November  of  last 
year.  The  sum  agreed  upon,  as  an  equivalent  for  the 
80-called  privileges  accorded  to  American  fishermen  in 
Canadian  waters,  was  five  million  five  hundred  thousand 
dollars.  The  twelve  months  within  which,  according  to 
the  Treaty  of  Washington,  the  money  must  be  paid, 
will  expire  on  the  23d  day  of  November  of  this  year.  It 
is,  therefore,  necessary,  if  we  would  abide  by  our  obli- 
gations, that  the  requisite  appropriation  be  made  before 
the  close  of  the  present  session  of  Congress. 

It  would  not  be  dlfiicult  to  multiply  reasons  why  the 
appropriation  should  be  made  at  once  and  without 
further  comment.  It  is  not  to  be  forgotten  that  the 
Halifax  Commission  and  the  Geneva  Arbitration  Con- 
ference both  had  their  origin  in  the  same  treaty,  and  that 
they  sprang  from  a  common  cause — a  desire  on  the  part 
of  two  great  nations  to  put  out  of  the  way  all  outstanding 
difliculties.  The  Geneva  Conference  decided  in  our 
favor,  awarding  us  fifteen  millions  of  dollars.  The  Halifax 
Commission  has  decided  against  us  to  the  extent  of  five 
million  five  hundred  thousand  dollars.  We  did  not 
object  to  receive  the  larger  sum.  We  object  to  pay  the 
Bmaller.  However  just  we  may  be  in  our  complaint 
that  the  award  far  exceeds  in  value  the  privilege  secured, 
we  shall,  if  the  appropriation  is  withheld,  be  placed  in 
a  false  and  undignified  position  before  the  world.  This, 
however,  is  not  all.  We  have  shown  from  the  com- 
mencement an  apparent  disposition  to  be  unreasonable. 
Improper  motives  were  unjustly  attributed  to  one 
of  the  Commissioners;  and  charges  which  have 
since  been  proved  to  be  without  foundation  were  made 
against  the  mode  and  manner  of  his  appointment.  Our 
failure  to  fasten  our  misfortune  on  Mr.  Delfosse  ought 
to  be  suflicient  reason  for  our  standing  on  our  dignity 
now  and  abandoning  all  further  petty  objections.  In 
his  elaborate  communication  which  accompanied  the 
President's  address  on  the  subject,  Mr.  Evarts,  although 
he  was  evidently  of  opinion  that  the  treaty  should  be 


as  well  as  its  jurisdiction,  and  saw  no  way  of  escape 
from  the  obligation.  These  opinions,  in  spite  of  some 
determined  opposition,  have  latterly  prevailed  in  the 
Senate;  and  they  are  the  opinions  of  the  great  mass  of 
unprejudiced  and  right-thinking  men  in  the  community. 
There  is  yet  another  reason  on  which  it  is  impossible  to 
lay  too  much  stress.  By  the  Washington  treaty  and  by 
the  Geneva  Conference  we  set  the  world  a  noble  example. 
We  showed  how  great  and  perplexing  international 
questions  could  be  settled  without  appealing  to  the 
sword.  If  we  refuse  to  abide  by  the  decision  of  the 
Halifax  Commission,  we  shall  be  going  back  upon  that 
example.  We  shall  be  doing  worse  than  even  that — we 
shall  be  encouraging  the  sentiment  that  treaties  are 
sacred  only  up  to  the  point  of  convenience.  For  all 
these  and  such  like  reasons  we  can  see  no  honorable 
course  for  the  nation  to  follow  but  to  pay  the  award 
within  the  time  appointed.  It  is  therefore  the  duty  of 
the  House  of  Representatives  to  place  the  requisite  funds 
at  the  disposal  of  the  President. 

It  is  not  contended  that  because  we  are  in  honor 
bound  to  pay  the  award,  we  are,  therefore,  under  obliga- 
tions to  allow  the  treaty  to  run  its  course.  If  there  is 
manifest  injustice  in  the  treaty  arrangements,  we  ought 
not  to  rest  contented  until,  in  a  proper  and  legitimate 
way,  we  have  called  the  attention  of  the  British  Govern- 
ment to  the  matter.  From  the  date  of  signa'ture  the 
treaty  was  to  be  binding  for  twelve  years.  Seven  years 
from  the  present  time,  unless  it  shall  have  been  abolished 
or  modified  in'the  interval,  it  will  be  necessary  to  recon- 
sider the  whole  treaty,  and  to  determine  whether  or  in 
what  form  it  shall  continue  as  binding  upon  both 
nations  ;  and,  as  Mr.  Evarts  remarked  in  his  communi- 
cation, if  the  feeling  of  dissatisfaction  which  already 
exists  on  this  side  of  the  Atlantic  is  nourished  during 
that  period,  it  may  be  found  impossible,  because  of  the 
embittered  state  of  public  feeling,  to  maintain  friendly 
relations  between  the  two  countries.  Better,  therefore, 
for  both  to  have  the  whole  question  reconsidered  at 
once.  The  relations  between  this  country  and  the  New 
Dominion,  in  a  commercial  sense  at  least,  are  capable  of 
being  vastly  improved.  A  properly  constructed  recip- 
rocity treaty  would  be  a  great  advantage  to  both  peoples. 
With  regard  to  the  conclusions  arrived  at  by  the  Hali- 
fax Commission,  we  have  no  desire  to  pronounce  a 
judgment.  We  do  say,  however,  that  in  the  opinion  of 
many  well  qualified  to  judge,  there  is  a  disproportion 
between  the  value  of  the  privileges  secured  by  the 
American  fishermen  and  the  value  of  the  award,  or  the 
money  to  be  paid  for  them.  Rightly  or  wrongly,  this 
feeling  prevails  in  the  community  generally.  While, 
therefore,  we  advise  the  prompt  payment  of  the  award, 
we  would  at  the  same  time  recommend  the  opening  of 
negotiations  between  the  two  governments — those  of  the 
United  States  and  of  Great  Britain — with  a  view  to  a 
reconsideration  and  readjustment  of  the  terms  of  the 
treaty.  In  fulfilling  our  obligations  we  are  not  bound  to 
be  oblivious  to  our  rights. 


TJIi:  GOVERNMENT  AND  THE  SUGAR  TRADE. 
The  troubles  growing  out  of  the  Customs  duties, 
recently  referred  to  in  these  columns,  of  the  Government 
and  the  glove  trade,  are  not  more  chronic  than  those  of 
the  sugar  trade.  The  latter,  however,  are  larger  ia 
volume,  and  differ  from  the  former  in  that  Government, 
and  not  the  importers,  seems  to  come  off  second  best. 
The  sugar  case,  moreover,  although  in   all  its  details 


unlike  the  glove  case,  is  as  well  worth  narrating  as  the 
reconsidered,  admitted  the  competency  of  the  tribunal,  *  other  was,  as  illustrating  the  extent  to  which  unwise 
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legislation  multiplies  and  intensifies  the  practical  difficul- 
■*  ties  of  collecting  Customs  duties. 

As  is  generally  known,  only  a  small  quantity  of  sugar 
imported  is  pure  enough  to  go  at  once  into  consumption, 
but    nearly   all   has    first   to    undergo   refining.       The 
duties  are  If  cents  on  sugar  not  above  No.  ';  "  Dutch 
standard";  Nos,  8  to  10,  2  cents;  11  to  13,  2^  cents;  14 
to  16,  2f  cents;  17  to  20,  Si  cents;  but,  practically,  the 
schedule  goes  no  further  than  No.  13,  which  is  the  lowest 
grade  fit  for  use  unrefined,  and  is  the  highest  imported. 
Of  course,  the  question  of  grade  thus  becomes  one  of 
importance,  and  the  practical  difficulty  of  determining  it 
is  made  greater  by  the  fact  that,  on  the  sugar  planta- 
tions, the  hogsheads  stand  open  during  the  process  of 
packing,   the  upper   layers  all  the  time   draining  into 
the  lower,  so  that  each  hogshead,  when  received  here, 
contains  two  to  four  grades,  the  "  head  "  calling  for  one 
rate  ef  duty  and  the  "foot"  for  another.     The  just 
course  is,  therefore,  to  take  a  sample   all   through  the 
mass,  and  from  that  to  determine  the  average  grade. 
This  is  presumably  the  intent  of  the  law,  and  ordinarily 
this  is  carried  out,  subject  to  the  inevitable  difficulties  of 
getting  the  work  performed   at  once  competently  and 
honestly,  in  case  of  sugar  which    goes  into  the   public 
stores. 

But  a  conflict  has  arisen  between  the  sugar  importers 
proper,  whose  business  is  to  sell   to   the   refiners,   and 
a  small  number  of  refiners  who  do  their  own  import- 
ing ;  the  former  allege  that  a  very  different  habit  has 
grown   up   with  regard   to   these   heavy  importations. 
Under  a  special  privilege,  cargoes  imported  by  the  few 
heaviest  refiners,  or  bought  "  afloat"  by  them,  go  at  once 
to   their  own    private   docks,  which   are   close   to   the 
refineries,  meeting  there  only  a  sampler  and  a  weigh- 
master  from  the  Custom  House,  and  being  removed  from 
the  scrutiny  of   all  third  parties.     This  course  is  per- 
mitted for  the  convenience  of  the  refiner,  and  the  cargo 
is  supposed  to  remain  intact  until  the  sampler  has  taken 
his  sample  of  the  average  contents  and  has  carried  this 
to  the  appraiser,  and  the  appraiser  has  determined  there- 
from the  grade  and  the  duty.     Obviously,  the  work  of 
the  sampler  becomes   all-important.     He  can  take  his 
samples  from  the  "  foots,"  or  he  can  accept  any  samples 
furnished   him   for   the  purpose.     Neither  he  nor   the 
weigh-master  is  so  well  paid  as  to  be  put  beyond  the 
power  of  temptation,  and  nothing  could  more  power- 
fully tempt  them   to   act  in  the  refiner's  interest  than 
being   thus  stationed   on  the   latter's  premises    where 
nobody  can  see  what  is  done.     Furthermore,   it  is   dis- 
tinctly charged  that  the  taking  of  the  sample,  correctly 
or  not,  concludes  the  whole  matter,  that  the  cargoes  have 
been  "dumped"    at   once   into  the  refineries,  and  the 
hogsheads    themselves   steam-cleaned    and    broken    up 
before  the  appraiser  had  had  opportunity  for  doing  his 
work;  this  would  leave  no  evidence  of  the  transaction, 
and  it  would   be  of  little   account  whether  any  sample 
bad  been  taken  at  all,  for  the  presumption  is  that  the 
lowest  grade  would  always  be  reported  for  duty. 

During  the  last  three  years  the  importers  say  that 
an  honest  collection  of  duties  on  our  imports  of  sugar 
would  have  brought  the  tfovernment  $40,000,000  a  year, 
whereas  the  annual  amount  has  averaged  only  about 
three-fourths  of  that  ;  in  proof  of  their  allegations  they 
show  that  the  average  duty  received  is  but  a  trifle 
above  If  cents  per  pound  (which  is  the  lowest  imposed), 
and  that  therefore  three-fourths  of  the  sugar  must  have 
been  entered  at  the  lowest  grade.  The  weigh-master — 
whose  temptation  through  opportunity  is  similar  to  the 
sampler's — is   said  to  connive,  on  his  part,  at  fraudu- 
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lently  reporting  the  weights  of  hogsheads  at  le^s  than 
the  truth.     Another  charge  relates  to  the  "  drawbacks  " 
allowed  upon  sugar  which  has  paid  duty  in  the  raw 
state,  and  is  afterwards  re-exported  as  refined.    Here, 
again,  is  a  varying  rate,  3-18  cents  per  pound  on  hard' 
sugar,  2-48  on  soft  refined  sugar  above  No.  20  Dutch 
standard,  and   2-8   cents  on  that   below  No.  20.     Evi- 
dently there  is  the  same  temptation  to  raise  the  reported 
grade  for  re-export,  as  to  lower  it  on  the  original  import. 
The  exports  of  refined  sugar  have  increased,  following 
the  advance  made  in  drawback  rates— in  March,  1875— 
from  61,243,000  pounds  in  1875   to  62,200,000  in  1876, 
and  85,400,000  in  1877,  on  about  five-sixths  of  this  the 
highest  rate  of  drawback  having  been  allowed  ;  but  it  is 
said  that   "dummy"  barrels  have  been  found  in  out- 
going cargoes  on  which  a  drawback  for  refined  sugar 
had  been  received,  and  that  the  sampler  has  opportunity 
to  play  tricks  on  the  refined  as  on  the  raw  article.    Con- 
sequently the  importers  do  not  believe  the  proportion 
just  named  is  the  honest  one. 

There  seems  to  be  no  reason  for  questioning  the  sub- 
stantial parts  of  these  allegations;  at  least  that  relating  to 
the  private  dock  and  the  special  privilege.     Why  such  a 
privilege  is  granted  and  such  an  exception  made,  in  case 
of  one  particular  interest,  is  a  matter  which  certainly 
admits    no    satisfactory   explanation.      Ordinarily,    all 
dutiable  merchandise  whatever  passes  first  into  the  cus- 
tody of  the  Government  on  arrival,  and  no  consideration 
for  the  importer's  convenience  or  for  the  need  he  may 
have    of   obtaining  his  goods   promptly  is  suffered   to 
hurry  the  Custom-House  in  its  work  of  satisfying  itself, 
first  of  all,  what  the  duty  is.     How  rigorously,  harshly, 
and  with   even    flagrant   injustice,   this  Avork    is    per- 
formed is   matter   of    notoriety;    and   if  lots    of    dry- 
goods  should  be  sent  at  once  to  an  importer's  store,  there 
meeting  only  an  appraiser,  and  should  then  go  imme- 
diately into  his  stock,  the  transaction  would  be  an  unpre- 
cedented one,  and  would  cause  great  astonishment.     Yet 
there  is  scarcely  any  sort  of  merchandise  which  could  not 
afterwards  be  traced  out,  re-examined,  and  re  appraised, 
if  such  a  course  were  pursued,  more  easily  than  a  cargo 
of  sugar  can  be  after  its  identity  is  lost  by  being  mixed 
with  other  sugar  or  being  put  into  vats,  the  very  vessels 
which  conta'ned  it  being  destroyed.  This  exception  to  the 
general  rule  that  the  Government  ascertains  the  duty  to 
its  own  satisfaction,  taking  its  own   time  for  doing  so 
before  releasing  merchandise  from  its  custody,  is  made 
all  the  more  striking  by  comparison  with  the  course  with 
glove  importations  recently,  when   all   cases  whatever 
were  held  for  alleged  undervaluation  during  six  weeks 
or  so,  regardless  of  the  loss  to  the  owners  by  keeping 
them  out  of  sale,  and  notwithstanding  offers  of  adequate 
botds,  until  at  the  last  these  offers  were  accepted,  and 
finally  a  large  increase  of  valuation  and  a  penalty  were 
arbitrarily  added.  There  can  be  no  creditable  exjilanation 
of  these  differences;  nor  is  there  any  reason  which  one 
likes  to  accept  why  importations  of  dry  goods  are  treated 
with  such  suspicious  harshness,  while  large  importations 
or  raw  sugar  go  directly  into  private  control  and  the 
duties  thereon  are  virtually  put  under  the  same  control. 
Such  a  course,  whether  intended  for  fraudulent  ends 
or  not,  must  necessarily  beget  fraud.     The  importers 
have  been  laboring,  first,  to  defeat  the  Wood  tariff  bill, 
and,  next,  to  get  the  existing  rates  changed.    The  Wood 
bill  provided  for  the  exclusive  use  of  the  polariscope 
test,  which  is  generally  condemned  as  inaccurate,  and  is 
pronounced  by  some  experts  an  encouragement  to  fraud. 
What   the  importers   want   is   a  change   of  rate  to   a 
simple  specific  charge  of  2^  cents  up  to  No.   16,  and 
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4^  cents  on  all  above  that;  practically,  this  would  be 
but  one  single  rate,  and  would  thus  put  an  end  to 
all  possibility  of  frauds  by  sampling,  because  nothing 
but  the  quantity  would  ordinarily  need  to  be  deter- 
mined in  order  to  determine  the  duty.  Tests  by  color, 
by  the  polariscope,  and  by  sampling,  with  rates  of  duty 
varying  according  to  the  grade,  are  clearly  inferior  in 
simplicity  and  safety  to  a  uniform  rate  on  one  or  two 
classes,  based  upon  the  average  quality  imported.  At 
present,  the  importers  say  that  in  respect  to  sugar  the 
sampler  is  virtually  the  Collector  of  this  port.  How- 
ever this  may  be,  the  collection  of  revenue  on  sugar  evi- 
dently needs  reforming,  as  the  collection  on  most  other 
avtielos  does. 
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IFrom  oar  own  correspondent-l 

London,  Saturdav,  June  1,  1878. 
Althongh  about  £120,000  in  United  States  jjold  have  been  with- 
drawn from  the  Bank  during  the  week,  the  directors  have  decided 
upon  reducing  their  minimum  quotation  for  money  to  2J  per  cent, 
and  had  it  not  been  for  the  uncertainties  which  have  again 
arisen  respecting  the  future  of  the  bullion  market,  ii,  is  quite 
possible  that  a  return  to  2  per  cent  would  Iiave  been  agreed  to. 
For  some  days  past,  the  demand  for  money  for  mercantile 
purposes  has  been  diminishing,  the  decrease  in  the  total  of 
"other  securities"  having  fallen  off  considerably,  the  total 
now  held  being  not  more  than  £19,070,370.  At  the  same  time, 
trade  is  in  so  unsatisfactory  a  state  that  any  Improvement  in  the 
mercantile  inquiry  for  money  seems  out  of  the  qneslion:  conse- 
quently, while,  on  the  one  hand,  the  renewed  demand  for  gold 
for  export  tends  to  check  the  downward  movement  in  the 
quotations,  the  scarcity  of  bills,  on  the  other  hand,  tends  to 
produce  great  ease.  , Fortunately,  the  weather,  which  during  the 
greater  part  of  last  month  was  unpropitious,  owing  to  a  very 
copious  rainfall,  has  during  tjie  last  two  days  become  much 
warmer  and  more  settled.  Should  it  continue  favorable,  there 
will  be  an  abundant  yield  of  agricultural  produce,  and  especially 
of  cattle-feeding  stuffs.  Bread  will  also  be  cheap;  our  importa- 
tions of  cereals  of  all  kinds  will  cost  us  less,  and  the  effect  should 
be  to  keep  the  money  market  easy,  and  to  give  some  stimulus  to 
trade.  The  belief  held  by  the  greater  part  of  the  community 
that  there  will  be  a  Congress  of  the  European  Powers,  and  that 
the  deliberations  of  the  delegates  will  lead  to  peace,  may  be  too 
sanguine;  but  if  Austria  is  earnest  in  her  intentions  to  protect  her 
own  interests,  and  to  enter  upon  a  war,  should  they  be  tbreatened< 
a  paciHo  result  will,  no  doubt,  be  attained.  Russia  would  clearly 
be  unable  to  contend  against  England,  Austria  and  Turkey,  and 
t  he  Czar  and  his  advisers  may  come  to  the  conclusion  that 
discretion  is  the  better  part  of  valor.  Unfortunately,  perhaps 
the  Russian  people  may  consider  that  their  country  will  not  gain 
BufHcient  for  the  sacrifices  which  have  been  made,  and  much 
discontent  will  undoubtedly  prevail.  The  Congress  will,  it  is 
hoped,  however,  endeavor  to  frame  such  a  treaty  as  will  settle 
for  a  long  time  to  come  the  vexing  Eastern  Question,  and  thus 
conclude  an  enduring  peace.  Europe  is  sadly  in  want  of  a  lasting 
peace;  the  vast  armies  of  the  Continent  are  proving  to  be  ruinous; 
but  thjre  appears  to  be  no  hope  that  the  military,  who  are  the 


governing  powers,  will  relax  the  hold  they  have  obtained.  Some 
■ay,— perhaps  the  public  discontent  may  show  itself  In  a  manner 
not  altogether  unlocked  for. 

Apart  from  the  reduction  in  the  Bank  rate  to  2^  per  cent,  the 
only  feature  in  the  money  market  baa  been  an  increase  in  the 
demand  for  short  loans,  owing  to  a  heavy  Stock  Exchange  settle- 
ment. The  complaints  about  the  scarcity  of  mercantile  paper  are 
very  great,  and  we  ran  expect  no  improvement.  As  showing  in 
some  degree  how  slack  is  our  trade,  it  may  be  mentioned  that 
the  importers  of  wool  have  decided  not  to  hold  any  public  salea 
from  Wednesday  next  to  Tuesday  week,  inclusive.  Wednesday 
will  be  the  "  Derby  Day  "  which  is  always  observed  as  a  holiday, 
as  Yorkshiremen  and  Frenchmen  are  great  patronizers  of  the 
turf.  Monday  week,  too,  will  be  Whitmonday,  and  a  Bank 
holiday;  but  there  are  several  intermediate  days  on  which,  were 
a  fairly  active  trade  to  exist,  sales  would  be -held.  It  may  be 
thought  possible  that  something  political  may  transpire  before 
the  sales  are  resumed  on  the  11th  of  June,  and  that  nearly  a 
week's  recess  may  prove  to  be  advantageous.  Other  branches  of 
business  remain  la  the  same  stagnant  state.  The  strike  and 
lock-out  in  the  cotton  trade  continues,  and  there  is  no  branch  of 
business  in  which  activity  is  not  altogether  wanting.  The 
quotations  for  money  are  now  as  follows ; 

Per  cent.  l  open-market  rates :  Per  cent. 

Bank  rate 2>^  |     4  months' bank  bills 1\®1^ 

Open-market  rates:  I     6  months' bank  bills 1^®2 

SOandeodiys' bills V^®,\%\     4  and  6  months' trade  bills.  2    <8,i)i 

3  months' bills l!S®l>i  I 

The  rates  of   interest  allowed    by  the  joint-stock  banks  and 

discount  houses  for  deposits  are  subjoined  : 

Per  ct. 

Joint-stooKbanks \}( 

Discount  houses  at  call  IjJ 

Discount  houses  with  notice IX 

Annexed  is  a  statement  showing  the  present  position  of  the 

Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  Consols, 

the  average  quotation  for  English  wheat,  the  price  of  Middling 

Upland  cotton,  of  No.  40's  Mule  twist,  fair  second  quality,  and 

the  Bankers'  Clearing  House  return,  compared  with  the   four 

previous  years : 

1875.  1876.            1877.  1878. 

£  £                  £  £ 

27,775.871  28,049,556  28.210,318  2;,884,717 

6,028,t)0fl  7,755,817  6,523,808  6,713,142 

21,626,040  2O.eO9,.504  22,141,497  51,295,865 

13.588,075  14,575,661  15,.361,904  15,556,188 

21,976,309  17,077,551  19,032,728  19,070,370 


1S74. 
Circulation— Including       £ 

bank  post  bills 26.423,512 

Piiblfc  deposits 8.047,544 

Other  deposits 17,487,6«4 

Government  securities.  18,901.108 

Other  securities 18,338.146 

Reserve  of   notes  and 

coin 11,!49,.!03 

Coin    and   bullion   in 

both  departments  . . .  22,331,896 
PropcTt'on  of  reserve 

to  liabilities 

Bank-rate « 

Consols 

English  wheat,av. price 
Mia.  Upland  cotton. . . 
No.  40's  mule  twlBt,rair 

quality Is.  li^d 


10,376,198 
22,484,393 


3  p.  c. 

92K 

62i.  2d. 

8«d. 


S)i  p.  c. 

Jrt2H 

41s.  lOd. 

7>id. 

Is.  OJ^d. 


11,816.2» 

!7,6C0,672 

51-S9 

2  p.  c. 

xi)4 

453.  3d. 

6d. 


12.058,767 
23,009,187 

3  p.  c. 

68s.  6d. 
5  ll-16d. 


11.333,103 

23,451,882 

40-06 

2H  PC 

97>i 

618.  2d. 

6  a-16d. 


Clearing  House  return.  129,634,000  114,046,(0) 


lid.  9^d.  9Hd. 

92,709,f00    79,810,000    75,873,000 

This  week's  Bank  return  is  more  satisfactory.  The  reserve 
has  been  augmented  by  £598,485,  and  its  proportion  to  the  liabili- 
ties of  the  establishment  has  risen  to  rather  more  than  40  per 
cent. 

Gold  continues  in  demand  for  export,  and  all  importations 

have  been  absorbed.     £168,000  in  sovereigns  have  been  sent  into 

the  Bank  from  foreign  sources ;  but  £220,000  in  American  gold 

coin  and  sovereigns  have  been  withdrawn,  chiefly  for  New  York. 

Silver  is  unaltered  in  value;  but,  owing  to  more  liberal  arrivals, 

a  larger  business  has  been  done.     This  week's  steamer  to  the 

East  takes  out  £54,000  in  bar  silver  to  India  and   £47,000  to 

China.      Mexican  dollars  have  risen  ^d.      £138,250   have   been 

shipped  this  week   to  China  and   the  Straits.      The  following 

prices  of  bullion  are  from  Messrs.  Pixley  &  Abell's  circular: 

GOLD.  s.    d.       B.  d. 

BarGold,  fine per  oz.  standard.     77    9    ®  77  9>4 

Bar  Gold,  refinable per  oz.  standard.     77  11^®  •••• 

bpanish  Doubloons per  oz.,  nominal.    74    6    ^74  9 

South  American  Doubloons per  oz. 

United  States  Gfold  Coin peroz. 

German  gold  coin i>c  r  oz. 

SILVER. 

Bar  Silver,  fine . : per  oz.  standard,  nearest. 

Bar  Silver.  con'ngSgrs.  Gold peroz.  standard,  nearest. 

Mexicxn  Dollars per  oz.  nearest. 

Five  Franc  Pieces .  peroz ®  ... 

Quicksilver.  £7  Os.  Od.    D'scount.  3  per  cent. 

Annexed  are  the  current  rates  of  exchange  at  the  principal 

foreign  markets  : 


74 

78  0  Q  ... 
76  4  ®  ... 
78  3X®  ... 
d.  a, 

S3  5-16  ®.., 
53  11-1^-  ' 


Bank    Open 

rate,  mork't. 

p.  c.  p.  c 

Pjns  2  1X®1X 

Amsterdam 3)i      iH 

Berlin 4         8 

Hamburg 4         iH 

Frankfort 4         »« 

Leipzig 4         8 

Genoa 5         4 

Geneva, 8         8 

Brussels .... 


Vienna  and  Trieste. . . 
Madrid.Cadlzand  Bar- 
celona   

Lisbon  and  Oporto. . . . 

8t.  Petersburg 

New  York. 

Calcatta. 


Bank    Open 
rate,   mark't. 
p.  c 
3»04 


Copenhagen 4X®5     4>i®S 

The  supply  of  bullion  held  at  the  present  time  by  the  principal 
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banks  abroad  is  as  follows  :— Bank  of  France,  £83,603,000; 
Imperial  Bank  of  Germany,  £35,558,000 ;  Austrian  National 
Bank,  £13,745,000;  Netherlands  Bank,  £9,533,000;  National 
Bank  of  Belgium,  £4,173  000;  22  Swiss  Concordat  Bank?. 
£1,186,000;  and  New  York  Associated  Banks,  £3  968,000. 

According  to  tbe  Gazette  returns  for  28  days  of  May,  the 
imports  of  gold  into  the  United  Kingdom  amounted  to  £1,820,119, 
and  the  exports  to  £795,774.  The  imports  of  silver  were  £477,- 
349,  and  the  exports,  .£500,804. 

The  stock  of  bullion  at  the  Bank,  which  at  the  close  of  last 
April  was  £22,763,583,  is  now  £33,451,883,  while  the  reserve  has 
increased  from  £10,050,547  to  £11,338,103;  "other  seeuritie«"  have 
declined  from  £30,338,068  to  £19,070,870.  Tlie  proportion  of 
reserve  to  liabilities  has  increased  during  the  month  from  33o7 
to  40  06  per  cent. 

The  Clearing-House  returns  for  the  month  (38  days)  give  a 
total  of  £363,719,000,  against  £359,399,000  last  year. 

Tenders  were  received  at  the  Bank  of  England  on  Wednesday 
for  £400,000  in  India  Council  Bills,  £840,000  being  allotted  to 
Calcutta  and  £60,000  to  Bombay.  Tenders  on  Calcutta  at  Is  8fd. 
received  about  61  per  cent  and  above  in  full.  Tenders  on  Bom- 
bay at  Is.  8|d.  were  entertained  in  full. 

The  Indian  Government,  according  to  an  advertisement  dated 
Simla,  May  37,  propose  to  borrow  £3,500,000  on  promis.sory 
notes,  bearing  interest  at  the  rate  of  4^  per  cent  per  annum. 
Tenders  for  the  whole,  or  part,  will  be  received  In  Calcutta  until 
Monday,  June  24. 

The  result  of  the  tenders  for  the  issue  of  £1,843,000  in  Treas- 
ury Bills  is  as  follows  : — Tenders  for  bills  at  six  months  at  £99 
Is.  8d.  in  full;  do.  at  three  months  at  £99  133.  about  86  per  cent; 
no  allotment  below.  This  is  equivalent  to  a  discount  rate  of  IJ 
per  cent  for  the  six  months'  paper,  and  nearly  If  (£1  ISs.)  per 
cent  for  the  three  months'  bills.  The  amount  applied  for  was 
£10,419,000.  The  allotments  were :— Bills  at  three  months, 
£1,147,000;  do.  at  six  months,  £695,000. 

Tenders  will  be  received  at  the  Bank  of  E  igland  on  Monday 
nest  for  a  New  Zealand  Government  five  per  cent  10-40  deben- 
ture loan  to  the  amount  of  £3,500,000.  The  issue  price  is  £100 
per  cent,  interest  commencing  June  16th.  The  debentures, 
which  are  secured  on  the  general  revenues  of  the  colony,  are 
issued  for  public  works  and  immigration  purposes, the  redemp- 
tion of  £1,000,000  short-dated  debentures,  and  the  discharge  of 
certain  provincial  liabilities. 

On  the  Stock  Exchange,  speculation  during  the  week  has  been 
active,  and  prices  have  experienced  a  further  decided  improve- 
ment. Consols,  Egyptian,  Turkish  and  Russian  Government 
securities  have  been  steadily,  indeed,  rapidly,  advancing  in  price; 
and  the  value>»  of  most  other  classes  of  security  have  had  an 
upward  tendency.  In  fact,  tbe  securities  of  several  British  rail- 
way companies  have  risen  in  value  to  an  important  extent,  and 
the  markets  still  present  a  good  appearance.  In  the  market  for 
American  Government  and  railroad  securities  there  has  been 
considerable  activity,  and  a  further  advance  in  prices  has  taken 
place.  Annexed  are  the  closing  prices  of  Consols  and  the  priu- 
cipal  American  securities,  compared  with  those  of  last  week : 


Redm.      June  1. 

Console 97j^©9rji 

United  States., .138:  in!.>s;@I  10'^ 

Do       5-aO ...1885  105    ,aiO« 

U.S.  1867,  68 1887  in8'4@109S4; 

Do  fanded,  5s....      1881  107ii:aiOt5i 

Do  10-40,59....     1904  109    alio 

Do  funded,  4JfB,  isBued  at  103X in5if@105J< 

Do.  4perceiit        '.907  10l>i@10iJi 

Loaislana  Levee,  8s .875  42    @  52 

Do  68 43    @  52 

MasBachnsetts  58 18S8  106    @108 

Do  5s 1894  106         "~ 

Do  5s 1900  103 

Do  6b 1889  108 

MasBachueetts  5e 1891  108 

Do  58 1883  103 

Virginia  stock  53 S8 

Do  68 24 

Do  New  funded  68 1905  69 


May  35. 

96H@  96X 

105    @106 

ios=^aiii9)i- 

107it@1075i 
:03>i@109X 

1C5  mo&x 


fiedm.       June  1. 

Chicago  Burl.  &  Quincy  sinking  fund  bonds 9.3    @  05 

Del.  &  Hud.  Can.  79 " lOO    @IOJ 

Detroit  &  Milwaukee  Ist  mortgage,  7s 1875      35    ©45 

Do  «d  mortgage,  Ss .1876      3n    @  ;5 

Brie  $100  shares HX@  loM' 

Do  reconstruction  trustees' asBcssru't,  $5  paid..        19    @  iO 
Do  do  do         $4  paid...      18    @  19 

Do  preference.  78..    i-i    @  31 

Do  recoostruciiou  trustees'  assessm't,  $3  paid...      34    (^.36 
Do  do  $2  paid...      33    @  35 

Do  convertible  gold  honds.  7s 1904      @.., 

Do  reconstruc'ion  trustees'  certJIicates,  78 61^@  62*4 

Qalveston  &  Ilarriaburg,  1st  mortgage,  68 1911      3!    1^81 

Illinois  Central,  $100  shares ..        85    1^86 

Do  Bonds.  Ist  mort  Chic.  &  Springf..  101    ®I03 

Lehigh  Vallev,  consolidated  mortgage,  68 Vi'ii  97    ©99 

Marietta  &  Cincinnati  Railway,  78 1891      @  ... 

Sliasouri  Kansas  &  Texas,  Ist  mort.,  guar,  gold 

bonds,  English,  7b 19C4      45    ©47 

New  York  Central  &  Hudson  River  mortg.  bonds. 7  Vii    @li3 

New  York  Central  $100  shares  109    ©111 

Oregon  &  California,  let  mort.,  7s  1890      35    ©40 

do       Frankfort  <-'ommit'e  Receipts,  X  coup.      30    ©-32 

Pennsylvania,  $50  shares  ...„ 3 'M©  81>f 

Do.  Ist  mort.,  68 1880  103    ©105 

Do.  con^ol.  sinK'g  fund  mort.  6s 1905      ae    ©97 

Philadelpliia  &  Reading  $50  sliares ISX©  16X 

Pittsburg  Fort  Wayne  &  Chicago  equipment 

bonds  (guar,  by  Pennsylvania  i{.  K.  Co.),  8s  101    @:C6 

Union  Pacific  Land  Grant  1st  mort,  7s 1889  107    ©09 

Onion  Pacific  Railwav,  Ist  morti;age,6'8 1898  1(9    (§111 

AHCmCAN  STBRLINO  BONDS. 

.Allegheny  Vallev,  guar,  by  Pcnn.  R'y  Co .1910 

Atlantic  &  Gt.  Western  consol.  mort.,  Bischofif. 

certs,  (a),  78 1892 

Atlantic  &  Gt.  W.  Re-organization  7s 1874 

Do.  do.       leased  lines  rental  truit,  78.11102 

Do  do.  do.  1873,78.1903 

Do.  do.       Western  exten.,  8s  1876 

Do.  do.  do.  7s,  guar,  by  Erie  R'y. 

Baltimoie  &  Ohio,  6s 1895 

Do  6s 190S 

Do.  68 1910 

Do.  6s,  1377 1937 

Cairo  &  Viucennos,  78 1909 

Chicago  &  Alton  sterling  consol.  mort,  iis.  . .  .1903 
Chicago  &,  Paducah  Ist  mort.  gold  bonds,  78... 1908 
Cleveland,  Columbus,  Cin.  &  Ind.  con.  mort. ..1913 

Kastern  Railway  of  Massachusetts,  6s  190fi 

Erie  convertible  bonds,  68 1875 

Do.  Ist  cons,  mort.,  78 193(J 

Da.  ex  recona.  trustees'  ceriflcates  of  6  c  lup 35 

Do.  with  reconstruction  trustees'  certificates  of  6 

coupons 94 

Do.  2d  consol.  mort.  78  1894 

Do.  reconstruction  trustees'  certificates,  78 *''9Hi®  64>tf 

Illinois  &  St.  Louis  Bridge  Ist  mort.,  7s  1900      80    @  .S5 

Do.  do.  2d  mort.,  78 3 

Illinois  Central,  sinking  fund,  53 .....1903 

Do.  68 1895 

Do.  .58 1905 

Illinois  Missouri  &  Texas  Ist  mortgage 1891 

Lehigh  Valley  consol.  mort.,  6s,  "A" 

L.-u:3ville&  Nashville,  68 1902 

Memphis  &  Ohio  Ist  mort.  78  1901 

Milwaukee  &  St.  Paul,  1st  mort.  78 1902 

New  York  &  Canada  K'way,  guar,  by  the  Dela- 
ware &  Hudson  Canal,  Os 1304 

■  N.  Y.  Central  &  Hudson  River  mort.  bds.,  6a. .1903 

I  Northern  Central  Railway  consol.  mort.,  6s 19G4 

Panama  general  mortgage,  78 1897 

Paris  &  Decatur 1892 

Pennsylvania  general  mort.  68 1910 

Do.  consol.  sink'g  fund  mort.  68. ..   .1905 

Perkiomen  con.  mort.  (June  '73)  guar,  by  Phil. 

&Reading,  68  1913 

Phil.  &  Erie  Ist  mort.  (guar,  by  Pei,n.RR.)6s..l881    100 

Do.         witti  option  to  be  paid  in  Phil.,  68  ...     101 

Phil.  &  Erie  gen.  mort.(guur.  by  Penn.  RR.)63.1920      8'1 

Phil.  &  Reading  general  consol.  mort.  68 1911      99 

Do.  imp.mort.,63 1897      87 

Do.  gen.  mort.,  1874,  6's 61 

Da.     Scrip  fur  the  6  deferred  X  cup 78 

Pittsburgh  &  Connellsville  Con.  Mort.  Scrip, 

guar,  by  Baltimore  &  Ohio  RR.  Co.,  6s 96 

South  &  North  Alabama  bonds,  68 • 91 

St.  Louis  Tunnel  Ist  mort.  (guar,  by  the  Illinois 

&  St.  Loul3  Bridge  Co.)  98 1888     .. 

Union  Pacific  Railway,  Omaha  Bridge,  8s. .      .1896    109 
United  New  Jersey  Railway  and  Canal,  6s  ..   .1894    107    _ 
Do.  do.  do.  do.  6s 1901    103    ©110 


May  25. 
93  @  95 
99  ©101 
35  ©  45 
35  ©  45 
13X@  13K 
16  ©  18 
©  17 
©  32 
©  35 
©  34 


16 

80 


32 

Bl    ©  84 
f3X©  64iS^ 
103    ai05 
97    ©  99 
.  ..©  .... 

45  ©  47 
12iX@!22K 
107  ©109 
35  ©  40 
30  ©  32 
29Xa  80>i 
lO.i  ©105 
96  -  — 
14 


101 
105 

118 


a  15 


©107 
©110 


93!4a  9T!4      94>ia  95>i 


42 
17 
26 
26 
107 
107 
105 
87 
26 
108 

87' 
72 
110 
103 


©  62 
@  62 


©110 
©110 
©110 
©110 


93  ©100 
23  ©  80 
11  ©  13 
5«@  6H 
29  ©  31 
©  11 


©  S8 
©  61 

AHEKICAH  DOLLAB  BONDS  AND  8HABK8. 

Albany  &  Susquehanna  cons.  mort.  78,  No8.501 

to  1,500,  inclusive,  guar,  by  Del. c&Hud.Canal.. 1906 

Atlantic  &  Sreat  Western  let  M.,  $1,000,  7s...  1902 

Do  2d  mort.,  $1,000, 78.. 1902 

Do  3d  mort.,  $1,000 1902 

Do    1st  mort.  Trustees'  certiflcates 

Do    2d      do  do 

Do    3d      do  do 

Atlantic  Mississippi  &  Ohio,  Con.  mort.,  78 1905 

do  Committee  of  Bondholders' ctfs.. ... 

Baltimore  &  Poiomac  (Main  Line)  Ist  mort,  68.1911 

do  CTunnel)  1st  mortgage,  68. 

(guar,  by  Pennsylvania  &  No.  CentRailway).  1911 

Burl.  Cedar  Rapids  &  No.  RR.  of  Iowa,  Ist  mort. . 

Central  of  New  Jersey  shares  

Central  of  New  Jersey,  cons.  mort..  7s 1899 

Do  ex  funded,  coop,  from  April  I,  1817, 

to  July  1,  1379,  inclusive  

Central  Pacific  of  California,  Ist  mort.,  6s 1896 

Do Callfor.A Oregon  Dlv.lst  mort.gld.bdB,6s.l892 
Do    Land  grant  bonds 1890 


42 
42 

106 

106  ©108 

103  ©110 

108  ©110 

lO'i  ©110 

108  ©110 

28  ©  32 

24  ©  28 

59  ©  61 


©  46 
@  iO 
©  30 
@  .30 
©109 
§109 
©107 
@  f9 
©  30 
©109 
©  .... 
©  89 
@  76 

&ni 

©105 
©  87 

©  96 
.©.... 


©101 

©no 
a  99 
©  ... 

©lOi 
©  93 
©105 
©110 


89  @  91 
114>4@I16)i 

86  ©  36 
106    ©118 

20  ®  .30 
109    ©110 

97>,-5>98>^ 


©  ... 
©102 
(mi02 
©  91 
©101 
©  S) 
&  63 
@  30 

©98 
®  93 


99 
103 
97 

'iw 

93 
10.! 
108 


40  ©  42 
17  ©  20 
26  @  30 
26  ©  30 
117  ©109 
108    ©108 

104  !aifl6 
89^  a  9)>i 
■'6    ©  30 

107;.;@106V4 
....©  .... 
90  ®  92 
72  a  76 
110  ©112 
103  ©105 
83    ©  85 

93    ©  95 

...©     ... 
6J'/,@  61« 
82    ©  67 
38    ©  42 
93    ©100 

lll7  ©109 
99  ©101 
....©  .... 

10!  ©104 
92    ©  94 

105  ©107 
107     


©111 


88  ©  90 
lU'^ailSJ* 

86  ©  88 
lo:    ©109 

20  a  30 
US    ®!09 

96X©  r,x 


m  &101 

91  ©101 

87  a  89 

100  ©102 

85  ®  87 

68  ©  60 

76  ©  :8 

95  ©  97 

91  ©  9J 


108    ©110 
107     ©109 

103  ©no 


The  following  were  the  highest  and  lowest  prices  of  American 
securities  in  May  this  year,  and  for  the  whole  of  1877  : 


12 
6 
25 

25 
85 


©  SO 
@  SD 
@  87 


19    ©  31 

.:  ©  M 
5K,a  6« 
"  ®  32 
@  14 
©  7 
®  27 
©  27 
©  85 


12 


87    ©  89 
66    ©  68 

26>4®  -ny, 

82    ©  81 


69    ©71 

liWH©110Ji 

94    ©  96 

92    ®  94 


85  ©  S7 

66  ©  68 
2:>i®  23X 

81  ©  83 

69  ®  71 

109  ©110 

94  ®  96 

93  ©95 


Al'eghany  Valley,  guar,  by  Penn.  C  nt.  sterling..  . 

AUantic  &  Great  VVestern  Ist  mort 

Do.  2d  mort 

Baltimore  &  Ohio,  190!,  sterling    

Dii.  1910,  sterling 

Bait.  &  Pot  (m.  line)  1st  g.  bds,  gu.  Pen,  &  N.  Cen. 

Baltimore  &  Potomac  Tunnel  gold  bonds 

Central  Pacific  of  Caliiornia,  Ist  mort 

Central  of  New  Jersey  consol.  mort.,  18S9 

Chicago  &  Alton  sterling  consol.  mort 

Erie  Riilway  sterling  bonds,  1875 

Do.  Conso  idated  mort.  bonds.  1920  ... 

Do.    Second  do.  do.  1891.... 

Erie  shares,  $10  paid  

Do.         Preference,  $100  paid 

Illinois  Centra,  $10)  p. id         

I  llnots  &  St.  Louis  Bridge  Ist  mort.,  1900,  Bteriing. 

Lehigh  Valley,  consol.  mort  "A."  sterling 

Memphis  &  Ohio  let  mort.,  IsOl,  sierling  

New  York  &  Can.,  guar,  by  Del.  &  Hud  Canal.ster. 

New  York  Central  &  Hudson  River,  sterling 

Do.  do.  Mort.  Dotds... 

Pennsylvania  $50  shares 

Do.        Consol.  bonds  sinking  fund,  sterling. 

Do.         General -nort.,  latO,  sterling 

Phila.  &  Erie,  1st  ra.  '81,  guar,  by  Penn.  RR.,  Bter., 
Do.  General  mort.,  do.  Bter.. 

Philadelphia  &  Reading  *60  thai'cs 

Do.  Gen'l  consol.  mort.,  Bter. .. 

Do.  Improvement    do.    do — 

Do.  General  do. '74  do.... 

Pittsh.  &  ConnellsT.  C.  Mort.  gn.  by  B.  &  O    do. . . . 

United  New  Jersey  E'y  and  Canal,  sterling 


During 

May. 

High.  Low. 

9714      91H- 


30;^ 

UH 
108 
lO'i 

85J4 

87 
110 

83« 


S4>< 
12 

10414 
[03H 
81/, 
85 
108 
_  7.!i 
lOfX  1  7« 
111  109"4 
104X     101^4 


15X 

as% 

86  Ji 

83 
104 
107 

9) 
115 

iHK 

30Ji 
98 

109 

lOOV 
90>, 
16>i 

lUS 
87X 
61V 
96  Ji 

lesx 


12 
i9% 
77X 
81X 
lOlX 

ma 

89 
114 

12IX 
23 
9lJi 

106!/, 
9)ii 
84« 
13X 
99« 
82 
51X 

S'5>i; 
iinx 


187 
High. 
loix 

2«« 

n% 

ni)i 
iiiH 
94 

9IX 
10734 
82V 

ma 

92 

62!4 
50 
14-4 
25  J< 
79X 
97  >< 

101 

106 
99V4 

114 

lilX 
47X 

101 

103H 

102J< 
9(V 
!9.Vf 

10 :% 
91 
68« 

102% 

111. 


Low. 

S6X 

17 

8 

103 

102 

81X 

S  H 
101 X 

60 
lOlJi 

75« 

72 

833( 
!>H 

14 

40Y 

92 

91M 

97 

88 
104 
llOV 

25>(f 

87« 

96X 

95 

62 

lox 

86^ 
61 
57 
91 
103 
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The  WBatlier  during  the  greater  part  of  the  past  w  ek  has  been 
unsettled,  and  it  seems  now  to  be  admitteJ  that  our  wheat  crop 
cannot  bo  a  large  OQO.  Even  were  the  preeeat  and  succeeding 
months  to  be  very  piopitious,  thera  will  not  be  the  abundant 
yield  of  wheat  which  the  country  anticipated  bix  weeks  ago.  It 
is  a  well-known  fact  that  the  wlieat  plant,  whea  once  we  I-rooted, 
requires  but  little  additional  moisture  during  late  spring  and  the 
summer  months;  but  this  peason  the  fall  of  rain  has  been 
copious,  tilt)  night  temperature  has  on  many  occasious  been  low, 
and  the  complaint  is  that  the  wheat  plant  will  produce  much 
straw,  and  a  corresponding  decrease  in  the  quantity  of  grain.  It 
has  often  been  remarked  that  an  abuuJunt  yield  of  cereals  and  of 
grasses  and  roots  is  seldom  harvested  in  one  scas.Tn.  What  is 
good  for  one  is  unfavorable  to  the  other,  and  tl^e  present  reason 
indicates  tbat  the  saying  is  once  more  to  prove  true.  It  is  not  to 
be  inferred  from  this  that  because  the  crops  of  grasses  and  of 
roots  are  likely  to  be  very  abnndant  that  the  yield  of  cereals 
must  necessarily  be  very  bad;  but  it  is  well  known  that  our  finest 
crops  of  cereals  have  been  raised  in  seasons  of  unusual  dryness— as 
in  1808  and  1870 — and  when  the  pastures  were  dried  u  .  There 
may,  nevertheless,  be  seasons  of  fair  average  abundance  as 
regards  cereals,  and,  at  the  same  time,  of  more  than  an  average 
abundance  of  roots  and  grasses.  The  presen'  season  may  possibly 
bring  about  such  a  result,  but  of  course  everything  depends 
upon  the  wea'.ber.  At  one  period  this  week,  there  was  reason  to 
believe  that  we  had  at  length  entered  upon  real  summer  weather; 
butpuch  a  belief  has  since  been  slinken.  In  spite,  however,  of 
the  doubts  which  are  entertained  regarding  the  weather,  the 
trade  (or  wheat  has  been  dull,  and  holders  have  been  compelled 
to  submit  to  a  further  reduction  in  prices.  The  decline  quoted 
is  Is.  to  28.  per  quarter;  and  ss  there  is  a  large  sup- 
ply of  wheat  afloat,  viz.,  1,260,000  quarters,  which  is 
in  etcess  of  the  corresponding  period  of  last  year,  buyers  are 
reinctant  to  purchase  in  excess  of  their  actual  requirements.  If 
with  unsettled  weather  in  this  country  and  in  other  parts  of 
Europe  the  tendency  of  prices  is  downwards,  and  in  a  distinct 
degree,  it  is  obvious  that  fine  weather  would  bring  about  a  fall 
of  considerable  importance. 

On  the  Continent,  the  trade  for  cereal  produca  has  continued 
dull,  and  a  further  decline  in  prices  has  taken  place.  The  sup 
plies  of  native  produce  offering  in  France  and  Germany  have  been 
very  moderate,  but  the  pressure  shown  to  sell  on  the  part  of  the 
United  States  and  Russia  has  exercised  considerable  influence, 
and  has  necessitated  a  very  cautious  policy  on  the  part  of  buyers. 
In  the  more  northern  districts  of  the  Continent  the  harvest  is 
being  delayed  by  unpropilious  weather. 

During  the  week  ended  May  25,  the  sales  of  home-grown  wheat 
in  the  150  principal  markets  of  England  and  Wales  amounted  to 
35,55-t  quarters,  against  29,573  quarters  last  year;  and  it  is 
computed  that  they  were  in  the  whole  kingd  )m  142,300  quarters, 
against  120,000  quarters.  Since  harvest  the  deliveries  in  the 
principal  markets  have  been  1,626,098  quarters,  against  1,742,021 
quartert;  while  it  is  estimated  that  they  have  been  in  the  who!e 
Kingdom  0,506,800  quiitrrs,  against  6,9J8,000  quarters  in  the 
corresponding  period  of  1876-7.  Without  reckoning  the  supplies 
furnished  ei-granary,  it  is  estimated  that  the  following  quanti- 
ties  of  wheat  and  flour  have  been  plac.d  upon  the  British  markets 
wince  harvest: 


18T7-8. 
cwt. 

Imports  of  wheat 

Imports  of  floar 

Sales  or  bume-growQ  produce 14,197^ 


18:6-7.  1875-6.  1874-6 

cwt.  cwt.  cwt. 

.42,Mg,n)3    29,4S9,164  3!I,SV,U2  39,i03,193 

6.4i9,2)»      5,03'),67)  4,8*1.434  5.M5.157 

W)    30,195,01)0  30,J2ti,000  40,413,500 


V\io  uily  olo<ila,.'i|aoiationsinth«  markeliof  Loadon  »nd  Liver- 
pool (or the  past  week  have  been  reported  by  enble.  M  thowD  la 
the  following  summary: 

Liondon  Money  nnd  Mock  SfitrkH. — The  bullion  in  the  Bank  of 
England   has  increased  .t48S,009  during  the  week. 


Total . 

Bxporte  of  wbeat  and  flour. . . 


.76,6i5,JI6    61,7C0.8;i9 


1,435,419 


74.3,5;  4 


70,011.676 
451.666 


Result  ..  T5,-J19,877 

Aver,  price  of  Enjr.  wheat  for  season     5  ;6.  3d. 


63,«5r,2o5     74,562,010 
61a.  4d.       45s.  5d. 


74,891  830 
235,163 


"4,656,257 

43a.  81. 


The  following  figures  show  the  imports  and  exports  of  cereal 
produce  into  and  from  the  United  Kingdom  since  harvest,  viz. , 
from  the  1st  of  September  to  the  close  of  last  week,  compared 
with  the  corresponding  period  in  the  three  previous  years: 

UfPOBTS. 

1877-3. 

Wneal ewt.4«,009,l]»i 

Barley 10,457,241 

Oata 8,«30,B58 

Peas ],8-»,8;;3 

Bean? 2,',0'<,08-l 

ladiaDCom    38,891.636 

Plonr  6,49J,vt4 


Bat            MOD. 

Toe*.       Wea.          Thof. 

Fil 

jonso'B  for  money..  96  15-16 

95  ll-lt  95  9-lS       95  9-16 

95    7-l« 

"      accoant..  96  1-16        J- 

95  18-16  95  i: 

-16      <ti% 

15  9-:» 

J.a.h»(5-10«)  1867....10»,«i             -S 

mfi     1C9X 

WJS 

mn 

J.  S.  I0-40S  ID9K             3 

11 9X      109  « 

K9X 

lOHH 

5«ofl881 io:>i          a 

\mx     I07j« 

107« 

101 X 

Now4«8 105« 

lOSif       lOiW 

105X 

105K 

Liverpool  (Jotttn  Hnrkit.—A«t,  special  report  of  cotton. 

Liverpool  Bread»tufis  Market. — 

Sat. 

Mon.      Taes. 

Wed 

Thor 

Fn. 

s.  d. 

s.    d        a.    d. 

8.    d.  - 

s.  d. 

S.    d. 

floar  (extra  3  lato) S^bl  «6    0 

:           ;!«    0 

26    0 

26    0 

25    « 

W^taoaKR.  W.  spring). «ctl    8  10 

■A           8  11 

8  II 

e  11 

8  ID 

•      iRedwln(er)...   .    "    ID  10 

.§           10  10 

10  10 

10  10 

10    8 

■'      (Av.  fal.  white)..   "    10    5 

3           10    5 

!0    5 

10    5 

10    3 

"      (C.  White  club)...  "    10    8 

M           <0    8 
*=".           2.1    3 

10    8 

10    8 

10    « 

.•orn(new  W.  mix.)  ^  qaar.  «    3 

23    » 

93    3 

22    6 

r'cas  (Canadian)  «  uaarter.  35    0 

:            35    0 

35    0 

35    0 

35    0 

Liverpool  Provitiona  Market. — 

8at. 

Mon.      Tnea. 

Wed. 

Tbnr 

rn. 

8.  d. 

!.    d.        a.  d. 

«.   <t 

B.  d. 

r.  d. 

iJeef  (prime  raees)  tl  tc.    ..  "    0 
Pork  (W't.  me88)....S  bbl  42    6 

^          77    0 

77     6 

;7    6 

75    0 

a            42    6 

42     6 

43    6 

42    6 

Bacon (I'g cl.  m.)...  #  cwl  is    6 

2            27    « 

26    9 

86    9 

86    « 

Lard  (American)  ...     "       35    6 

o            26    0 

35     N 

35    6 

35    0 

Cheese  (Am.  fine)  new  "        Vi    0 

a       4s  0 

43     0 

48    0 

48     0 

Liverpool  Produce  Market. — 

Sat. 

Mon.       Tnea. 

Wed. 

Tanr 

.     Fr-. 

8.  d. 

».    d.       8.    d. 

B.  d. 

8.   d. 

s.  d. 

ao»lii(Commonj...  ^cwt..     4    9 

:           t    9 

4    9 

4    9 

4    » 

"     (fine) "         10    0 

>,         10    0 

10    0 

10    0 

10    0 

Petroleaifl(reflned). . . .  V  la!         9H 
;«plrlte) '^            7 

.g                 »« 

9X 

9ii         93f 

«                 7 

7 

* 

7 

Tallow(primeClty)..»  cwt.  -37    6 

S          37    6 

37    B 

37    3 

S7    3 

Sotrlts  tarpentlne "     83    6 

".         2:3    6 

S3    6 

38    6 

■^3    0 

Cloverseed  (Amcr.  red) 40    0 

:         40    0 

40    0 

40    0 

40    0 

[jOndon  Produce  and  Oil  Markets.— 

Sat.         Mon. 

Toes.        Wed.       Thnr. 

Frl. 

£  s.  a.    £.  8. 

d.  £   e.  d.     e 

s.  d.    S 

8.  d. 

£   8.  d. 

Uns'dc'ketobl).^  tr.  9    0    0           : 

9    0    0      9 

0    0     9 

0    0 

9    0    0 

Unseed  (Cal.)  $  quar.     48   0          >, 

45    0 

48    0 

49    0 

49    0 

iagar(No.l9D'cbstd)                     5 

on  spot,  W  cwt 23   6         3 

23  6 

23    6 

■23    8 

23    6 

Sperm  oil Stun.. 69    0   0         B 

Whale  oil "    .:S    0  0        "■ 

69    0  0    69 

0    U    61 

0    0 

69    0    0 

35    0  0    35 

0    0      5 

0    0 

,35    0    0 

Linseed  oil       %  ton  .26    5    0            '. 

•26  10  0     2S  10     0    27 

0    0 

27    0    0 

Commcvctiil  and  2>XisccUitneo\vs  Jtcurs. 

iMPtBTS  AND  Exports  for  van  Wkbk. — The  imDorts  last 
week  showed  an  increase  in  dry  goods  and  a  decrease  in  general 
merchandise.  The  total  imports  were  <4,69o,355,  against 
^5,517,300  the  preceding  week  and  f 4,260,532  two  weeks  pre- 
vious. The  exports  for  the  week  ended  June  11  amounted  to 
16,677,743,  against  *5,139,5.53  Inst  week  and  16,665,896  the  pre- 
vious week.  The  following  are  the  imports  at  New  York  tor 
week  endinir  (tor  dry  goods)  June  6  and  for  the  week  ending 
(for  general  merchandise)  June  7: 

rOBBIeN   IMPORTS  AT   NBW  YORK  FOR  THB  WBRK. 

1875.                    187B.                     1877.  1878. 

Orygoods $i,2o5,2?0           $811,394            t8il,9l4  *853,108 

Qeneral  merchandise...        5,001,5*5           5,088,058           5,721864  3,817,8« 


Total  for  the  week.      t6, 586.815 
Previously  reported. . ..    1.^8,841,895 


$5,307,450 
137,365,n3 


$6,5i9.778 
141,951,101 


14,695.355 
l*J.500,Oi9 


SlnceJan.  1 |16J,IS3,T10     t'.43.272.G63     iHS,131,l7)     $137,195,334 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 

of  dry  goods  for  one  week  later. 
The  following  is  a  statement  of  the  exports  (excluMve  of  specie) 

from  the  port  of  New  York  to  foreign  ports  lor  the  week  ending 

June  11- 

EXPORTS  FROM  NBW   YORK  FOB  THB    WBBK. 

1875.  187,1.  18T7. 

Portheweck 15,593, ;09         f5.5ri,.3n         $'i,oa3.9:.7 

Previously  reported....      99,510,390       101,968,991        112,9)1,134 


18^8. 
»6.6J7,71S 
146,507,518 


1876-7. 

39.489,161 

10,714,874 

7,517,165 

990.ii55 

8,411,718 

21.731,807 

S,0Sl,b75 


1875-8. 

39,897.342 
7,00.5,177 
8,09.V^81 
1,111,891 
1.71)1.118 

17.64.'i,ai4 
4,891,134 


1874-5. 

ao.jiis.ig) 

I0,9Bil,8S4 
6,1.'j9,459 
l,290.';i96 
2,012.0 1'J 

ll,i6l,01<j 
5,245,151 


v^'tieai cwi.  I,3fti,li8  707.393  431,420  !79,S25 

B-irley  41,880  44.215  31,861  181.85 

Oats 67,741  81,450  281,051  5).7i.5 

Peas    17,!8»  31,658  80,031  11, 43b 

Beans  ..  17.171  25.12i  7.70!"  !,BJ7 

Indian  Corn 185,:r6  o8J,9:4  3.5,418  4385 

Ploar 55,801  3^,r.9  !8,2i6  45,738 


Since  Jan.  1 «105.16i,505     »10r,5l3.:Mi     tltS,975,091     |163,l85,-26« 

The  following  will  show  the  exports  of  specie  from  the  port  of 
Sew  York  for  the  week  ending  June  8,  1878,  and  also  a  com- 
parison of  the  total  sin-ie  Jan.  1,  1878,  with  the  corresponding 
totals  for  several  previous  years : 

Jnne5— Str.  City  of  Houston ....  Ilavana Span,  gold  coin...     $-1,840 

Jnne  6— St'.  Canlma Hamilton For'n  gold  coin  ..  96« 

Jnne  8— Str.  Oaer Soathampt«n JUner.  silver  coin.         5,C00 

Amor,  silver  bars.       40,1(0 

For'n  silver  coin..       27,000 

.Tnno  8— Bark  Rocket  Lagnsyra..  Am . r.  gold  coin . .         8.000 


Total  for  the  week  (873,000  silver,  and  $87,606  gold)... 


$159,606 


Prevloaaly  reported  ($3,04'i,3l8  silver,  and  $4,943,735  gold)  7,990,018 

Total  Bince  Jan.  1. 1878  (|:<,1I8.3!8  silver, and  $!,n3;,381  gold).. .  $S,U9,67» 

Same  time  In— 

1877 117.331.918 

1876 15  608.131 

1815 40.187.Ho 

1874  25.648,160 

1878 81.891.4J8 

1973 33,653.680 

The  imports  of  specie  at  this  port  durini;  the  same  periods  have 
been  as  follows : 

Jane  8-Str.  Crescent  City Aaplbwall Amer.  silver. $^980 

Amer.  KoH 4,000 

Silver  bar* t,!00 

Gold  burs 740 

Qnlddost «,1(0 

Jnno K— Brig  Alclra PaertoCabello...  Amer.  gold 1,200 


Same  time  In- 

1871 $87,308,910 

1870 15.182.941 

1889 14,048,830 

1868 48.10e,«OT 

1887 S».878,li4 

1868 43,181,218 
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Janee— Schr.  G.  T.  LiUlefleld...Na88aQ ...Amer.  sliver  . 

Amer.  gold.. 

June  ■?— Brig  Manuel  Ferrer Lagaavra Amer.  silver.. 

June 8~Str.  AUsa .BaranquUla.. .  .  Amer.  gold.. 

Gold  dust 

Junes— Str.  Germanic Liverpool Amer.  gold.. 


son 

SOO 

1,600 

1,105 

7,380 

484,217 


Total  for  the  weeb  (tIO,S80  silver,  and  $500,94-2  gold) 1511,823 

PrevlouBly  reported  ($7,901,160  silver,  and  $3,683,-37a  gold) 11,-89,434 

Total  since  Tan.  1,  1878  ($7,912,010  silver,  and  81,389,211  gold)... 1 12,301,251 


Same  time  In— 

!8T! $6,956,915 

1876 1,812,173 

1875     8,487,3.32 

1874 2,330,791 

1873 2,591, Sll 

1872 713,327 


Same  time  in— 

1871 $3,16.5,2-21 

1870 7.016,2-20 

18«9 8.904,110 

1868 3,754,046 

1667 1,554,989 


The  traneactionB  for  the  week  at  the  Sub-Treasury  have  been 
as  follows: 

-Receipts ,  , ^Payments. 


Jane 


Customs. 
8 $109,000 


10.. 
11.. 
18.. 
13.. 
14.. 


853,000 
166,000 

sra.ooo 

224,000 
£69,000 


Coin. 
$755,786  21 
293,518  31 
3ia,4Sl  -34 
400,884  73 
38-2,21  a  86 
273,017  69 


Currency. 

$1,949,9M  83 

1,779,787  15 

3,786,819  00 

358,228  96 

536,355  49 

870,468  01 


Coin. 
$153,374  98 
•207,449  35 
124,149  09 
836,390  84 
245,058  19 
83,758  73 


Currency. 

1454,372  60 

1,924,441  22 

3,35<),879  20 

5.93,3 -5  46 

662,336  45 

375,240  37 


Total $1,3S7,0;0    $2,417,931  2-)    J9,-381,563  44  $1,619,181  18  $7,209,641  30 

Balance.  Jane  7 121,238,613  42    39,999,558  OJ 

Balance,  June  14 125,006,963  50    42,071,477  16 

From  the  Comptroller  of  the  Currency,  Hon.  John  Jay  Knox, 
we  have  the  following  statement  of  the  currency  movements  and 
Treasury  balances  for  three  months  past : 


U.S.  Bonds  held  ae  security  from  Nat.  B'ks.~  March  31. 

Bonds  for  circulation  deposited $2,740,900 

Bonds  for  circulation  withdrawn 3,027,200 

Total  held  for  circulation 346,3.36,260 

Bonds  held  as  security  for  deposits 13,453,000 

Legal  Tender  Notes.— 
Deposited  in  Treasury  under  act  of  Jane  JO, 

1874 

Total  now  on  deposit.  Including  liquidating 

banks 12,18-2,962 

Retired  under  act  of  January  14, 1875 769,312 

Total  retired  under  that  act  to  date 34,161,288 

Total  amount  of  greenbacks  outstanding. .  347,848,712 

National  Bank  Circulation.— 

New  circulation  issued 961,640 

Circulation  retired 750,617 

Total  circulation  outstanding— Currency. . .  320,761,394 

Gold 1,432,120 

Notes  received  for  redemption  from— 

New  York 3,356.000 

Boston 5,046,000 

Philadelphia  386,000 

Ciiicinnali  — 168,000 

Chicago 187,000 

Hiscellaneous 2,894,000 


April  30.  May  31. 

$3,6.38,000  $4,236,000 

2,262,400  2,780,400 

347,711,850  349.166,450 

13,448,000  13,868,000 


903,530  412,480 


12,313,537 

1,167,696 

.36,31H,984 

346,681,016 


27,000 
11,550,903 


86,318,984 
346,6S1,016 


1,459,620  2,007,650 

602,655  1,140,124 

321,709,659  322,555,965 

1,432,120  1,432,130 


7,711,000 

2,9  5,000 

924,000 

747,000 

49 1,0C0 

2,<;08,000 


10,757,000 
5,122,000 
1,276,000 


6,922,000 


Total $12,036,000   $16,755,000   $24,077,000 

Treasury  Movements.— 


Balance  in  Treasury— Coin 138,367,608 

Currency 751,851 

Currency  held  for  re- 
demption of  frac- 
tional currency 10,000,000 

Coin  and  silver  certificates  outstanding 57,883,400 


156,037,236 
1,163,140 


10,000,000 
55,044,500 


189,706,021 
3,094,748 


10,000,000 
52,823,640 


Central  of  New  Jersey.— The  directors  of  the  Central  Rail- 
road Company  o(  New  Jersey  have  adopted  a  resolution  re- 
questing the  receiver  of  the  company  to  obtain  authority  from 
the  Court  of  Chancery  in  New  Jersey  for  holding  an  election  for  a 
new  Board  of  Directors  on  the  10th  of  July. 

Paris  &  Danyille.— This  road,  extending  from  Danville,  111,, 
to  Lawrenceville,  111.,  103  miles,  is  to  be  sold  July  10,  by  order  of 
United  States  Court. 

Union  PaeiHc,  Kansas  Pacific  &  Colorado  Central.— The 

latest  report  concerning  the  alliance  between  these  companies  is 
said  to  be  correct.  It  is  substantially  as  follows:  That  the 
arrangement  embraces  only  the  Union  Pacific,  Kansas  Pacific, 
Colorado  Central,  and  the  Omaha  Bridf^e  Company,  and  not  the 
Denver  &  Kio  Grande,  St.  Joseph  &  Denver  City,  and  St.  Louis 
Kansas  City  &  Sfortbern.  The  Gould  party  have  secured  control 
of  the  Kansas  Pacific,  assuming  its  indebtedness.  The  Colorado 
Central,  consisting  of  about  1 7.5  miles  of  road,  is  owned  and  opera- 
ted by  the  Union  Pacific  Company.  These  three  roads,  com- 
prising a  total  length  of  nearly  2,000  miles,  according  to  a  N,  Y. 
Times  dispatch  have  been  consolidated  and  the  agreement  has 
been  signed  by  the  proper  officials  of  the  Union  Pacific,  Kansas 
Pacific  and  Colorado  Central.  It  is  stated  that  the  gist  of  the 
agreement  entered  into  by  the  separate  corporations  is  to  this 
effect:  The  entire  gross  earnings  of  the  three  roads  are  to  be 
consigned  to  a  common  purse  ;  the  division  of  the  whole  is  to  be 
made  on  the  following  basis:  The  Union  Pacific  to  receive  71 
per  cent,  the  Kansas  Pacific  19  per  cent,  the  Colorado  Central  0 
per  cent,  and  the  Omaha  Bridge  Company  the  other  4  per  cent. 
It  is  expressly  stipulated  in  the  agreement  that  the  officers  of  the 
Union  Pacific  shall  extend  their  authority  over  the  Kansas  Paci- 
fic and  the  Colorado  Central,  and  that  the  heads  of  departments 
on  the  two  last-named  lines  shall  at  all  times  be  subject  to  the 
orders  of  the  officials  in  charge  of  the  corresponding  departments 
on  the  Union  Pacific. 

Union  Pacilic  Railroad.— A  decision  has  been  rendered  by 
the  Court  of  Claims,  in  Washington  in  the  suit  of  the  Union 
Pacific  Railroad  Company  against  the  Government.  The  Court 
decided  that  the  Government  is  entitled  to  recover  5  per  cent  of 
the  railroad's  net  earnings  from  November  6,  18G9,  to  November 
5,  1874,  amounting  to  the  sum  of  $1,367,716,  and  that  the  com- 


pany is  entitled  to  recover  $593,637  as  one-half  of  the  compensa- 
tion due  from  the  Government  for  services  rendered.  A 
judgment  is  rendered  in  favor  of  the  Government  for  the  differ- 
ence, amounting  to  $774,089.  It  will  be  remembered  that  the  | 
main  point  at  issue  in  this  suit  was  the  question  as  to  the  date 
when  the  road  was  completed  and  the  charge  of  5  per  cent  on  the 
net  earnings  commenced  to  run. 

Wabash. — The  argumentH  on  the  motion  for  the  sppointment       i 
of  a   receiver   were   made   in  Chicago   this   week.     Mr.   C.    W, 
Hassler  and    others    appeared    for    the    bondholders,  who    are        ' 
complainants, and  Judge  Green  of  New  York  and  General  Swayne       ' 
for  the  company. 

Western  Union  Telegrapli.— The  report  just  issued  for  the 
quarter   ending   June  30,    1878,   gives    the    following:     In   the 
report  presented  by  the  Executive  Committee  at  the  last  quarterly 
meeting  of  the  board,  held  March  13,  1878,  the  net  profits  for  the        , 
quarter  ending  March  31  (February   being  partially  and  March       j 
wholly  estimated),  were  stated  at  $713,475.     The  official  returns       I 
for   the   quarter  (ending  MarcU   31)   showed   the   profits   to  be        I 
$791,514,   or   $79,039   more   than   tlie  estimate.    The  following      -1 
revised  statement,  based  upon  complete  returns,  will  show  the        I 
condition  of  the  company  at  the  close  of  the  quarter  ended  March       ( 
31,  1878  :  ■. 

Surplus  January  1, 1878,  as  per  last  quarterTy  report $83,199        1 

Net  profits,  quarter  ended  March  31,  1878 79i,514 

$879,718 
From  which  deducting — 

Dividend  of  1>^  per  cent,  paid  April  15,1878 $525,938 

Interest  on  bonded  debt  for  quirter 107,160 

Interest  on  amount  due  for  purchase  of  Atlantic  &  Pacific  '' 

stock  for  quarter 3,885                        " 

Sinking  fund  appropriations  for  quarter 19,970 

Construction  account  for  quarter 1:3,381 

Purchase  of  sundry  telegraph  stocks,  patents.etc, for  quarter  20.533 —  690,864 

There  remained  a  surplus,  April  1, 1878,  of $188  859 

The  net  proSts  for  the  current  quarter,  ending  June  30,  insc,  based 
upon  official  retarns  lor  April,  nearly  complete  returns  for  May,  and 
estimating  the  business  for  June,  reserving  amount  sufficient  to 
meet  the  claims  of  the  Atlantic  <fc  Pacific  Telegraph  Company 
under  existing  agreements, -will  be  about $867,018 

Add  surplus  April  1,  as  above 188,859        i 

$1,055,878        ] 
From  which  appropriating — 

One  quarter's  interest  on  bonded  debt $107,000  | 

One  quarter's  interest  on  purchase  of  Atl.  &,  Pac.  Tel.  stock.       3,000  , 

one  quarter's  construction,  purchase  of  stacks  of    leased  ' 

lines,  etc 4O,0C0  j 

One  quarter's  proportion  of  sinking  funds S0,0uO—  170,000  ' 

Leaves  a  balance  of $8i6,8"8 

A  dividend  of  1'^  per  cent  on  the  capital  stock  outstanding  requires.     5-25,936 

Deducting  which,  leaves  $859,942         . 

In   view  of  the  preceding  statements,  the  committee  recom- 
mend a  dividend  of  IJ  per  cent,  payable  July  15;  and  that  for  the 
purpose  of  sucli  dividend,  the  stock  books  of  the  company  be        ' 
closed  at  3  o'clock  on  the  afternoon  of  the  30th  June,  inst.,  and       " 
be  reopened  on  the  morning  of  the  16th  of  July  next.  I 

At  a  meeting  of  tbe  Board  of  Directors,  Mr.  Hamilton  McK.        \ 
Twombly  was   elected   a  vice-president  in  room  of   Dr.  Norvin 
Green,  who  has  succeeded  the  late  Mr.  William  Orton  as  presi- 
dent of  the  company.    Mr.  Twombly  is  a  son-in-law  of  Mr.  Wm. 
H.  Vanderbilt. 

— The  Rochester  &  State  Line  Railway  Company  first  mortgage 
7  per  cent  bonds  are  offered  by  Messrs.  Walston  H.  Brown  &  Bro.        , 
at  90.     The  bonds   are  a  first   mortgage   ut.on  the  road  and  its 
equipment,  and  are  issued  at  the  rate  of  $30,000  per  mile  of  road        , 
The  road  runs  from  Rochester  to  Salamanca,  a  distance  of  about 
109  miles,  and  forms  a  connection  between  the  N.  Y.  Central  at 
Rochester   and    the    Atlantic   &   Great   Western.     The   road   is        j 
completed  and  running,  and  in  addition  to  the  large  business  in        ' 
coal  and  petroleum  from  Pennsylvania  northward,  it  is  expected       1 
to  have  a  strong  local  business  from  the  numerous  towns  on  its  •   1 
line.  1 

— Messrs.  Barbour,  Swords  &  Co.,  Bankers,  13  Wall  St.,  have  ' 
sent  us  the  July  number  of  their  "Monthly  Financial  Circular", 
which  gives  particulars  of  the  securities  called  at  the  New  York  | 
Stock  Exchange  and  prices  of  the  same  for  June.  The  circular 
is  conveniently  arranged  for  reference,  somewhat  similar  to  those 
issued  by  the  London  Stock  Exchange,  and  can  be  had  on  applica- 
tion. 

— Messrs.  Geo.  Wm.  Ballon  &  Co.,  of  New  York  and  Boston,  I 
have  on  hand  for  immediate  delivery  tight  per  cent  bonds 
secured  by  first  mortgages  on  productive  Ohio  farms,  in  denomina- 
tions of  $.500  and  $1,000  each.  These  bonds  mature  in  five 
years  and  are  reported- by  Messrs.  Ballou  &  Co.  as  a  safe  and 
profitable  investment.  1 

— Attention  is  called  to  the  card  of  Messrs.  Thos.  P.  Miller  &  Co.,         J 
Bankers,  Mobile,  Ala.     This  firm,  of  many  years'  standing,  trans-        t 
acts  all  the  ordinary  business  belonging  to  a  private  banking 
house,  giving  attention   to   collections,  and  remitting  promptly 
on  the  day  of  payment. 

— The  twelve  months'  notes  of   the  Houston  &  Texas  Central  i, 

Railroad  Company,  given   under  the    plan  of   liquidation,   and  i 

amounting  to   over  $80,000,  matured   June  4,  and   were  paid  by  ; 

the  treasurer  in  Houston.  i 

— The  Ontario  Silver  Mining  Company  announces  its  regular  | 

dividend  for  May,  and  an  extra  dividend,  making   one  dollar  per  , 

share  for  the  month,  payable  at  Wells,  Fargo  &  Co.  on  the  15th  , 
inst. 

V. 
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No  National  Banks  organizml  during  the  past  week. 


DIVIDENDd. 

Tbe  rolIowlDS  divldenda  hare  recently  bea&  anaoanced : 


Namk  of  Compant. 


Railroads. 

Boeton  &  Lowell 

Baltimore  &  Ohio  (Washington  Branch). 

Lehigh  Valley  (qaar  ) 

New  York  Central  &  Hudson  Riv.  (quar.) 

New  York  &  Harlem 

Philadelphia  Wllminston  &  Baltimore  .. 

iniiicellaiieoiia. 
Western  I'uioii  Telegraph  (quar.) 


Pbb       When       Books  Closbd. 
Cent.   Payable.  (Daya  iuciusive.) 


$10 

1 
2 
4 
4 

IX 


Jnly  1. 
June  24 
July  15. 
July  18. 
July  1. 
July    1. 

July  15. 


June  17  to  Jul  V  19 
June  15  lo  July  3 
June  16  to  July  4 

June  81  to  July  15 


FRIDAY,  JUNE  14,  1878-6  P.  in. 
The  money  Market  and  Financial  SItnatlon. — There  have 
been  two  princijial  toj)ics  of  interest  this  week  in  financial  circles, 
first,  the  IJreak  in  speculative  stocks,  anil  seconil,  the  passage  by 
the  United  States  Senate  of  the  act  making  customs  duties  payable 
in  greenbacks  and  authorizing  the  sale  of  4  per  cent  bonds  at  par 
for  greenlmcks,  the  same  as  coin.  The  text  of  the  bill  as  amend- 
ed and  passed  is  given  below,  and  it  is  thought  probable  that  the 
House  may  accept  and  pass  it  without  further  amendment.  The 
bill  reads  as  follows: 

An  act  to  make  United  States  notes  reccivjiblo  for  duties  on  impoits 
and  for  other  purposes. 

Se  ittnaetea,  Ac,  That  from  and  after  the  passajte  of  this  act  United 
States  uotes  shall  Ixs  receivable  the  same  as  coin  in  pavnient  for  the  4 

Sor  centum  bonds  now  authorizeil  by  law  to  be  issued;  and  on  and  after 
ct.  1,  lyTS,  said  notes  shall  be  receivable  for  duties  on  imports. 

The  money  market  is  unchanged,  and  on  government  securities 
2@2i  per  cent  is  an  ordinary  rate  for  call  loans,  while  on  stock 
collaterals  the  prevailing  rate  is  2J  to  3^  per  cent.  For  prime 
commercial  paper  running  60  to  90  days,  there  is  a  good  demand 
at  3}  to  4  per  cent,  and  for  four  months'  paper  at  4  to  4^  per  cent. 

The  Bank  of  England,  on  Thursday,  showed  a  gain  of  .£488,000 
in  specie  for  the  week,  and  a  reserve  of  39f  per  cent  of  the  liabili- 
ties, against  37f '  per  cent  the  previous  week. 

Tlie  London  I'lmes,  in  its  financial  article,  recently  said: 

The  Bunk  of  Eu^lnnd  has  resolved  henceforth  to  discontinue  the  use 
of  the  word  "mlnlumni"  in  announcing  the  discount  rate.  The  Bank's 
announcements,  therefore,  will  be  understood  to  mean  about  the 
medium  value  of  xood  bills,  but  the  Bank  is  free,  like  other  banks,  to 
charge  above  or  below  the  announced  rate  acoordinj?  to  circumstances. 
The  ultimate  result  will  be  that  the  open  market  rate,  not  the  Bank's, 
"Will  bec<»me  the  standard  for  money  contracts." 

The  Bank  of  France  gained  3,.'50O,OOO  francs  in  the  week. 

The  last  statement  of  the  New  York  City  Clearing  House  banks, 
issued  June  8,  showed  a  decrease  of  $233,475  in  the  excess  above 
their  2.5  per  cent  legal  reserve,  the  whole  of  such  excess  being 
$14,049.6.50,  against  $14,282,235  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  oreceding  years : 


Loans  and  (lis. 

Specie 

Circulation  .. 
Net  dejiosits  . 
Lejjal  tenders. 


1878. 
June  8. 


$23(!,132,!)00 

16,801,200 

1!),97!),C00 

202,271.800 

47,810,400 


Differ'nces  fr'm 
I>rcvious  week. 


luc  .$2,083,500 
Dec.  200.000 
Inc .  38,000 
Inc.  2.403,900 
Inc .      568,400 


1877. 
June  9. 


1876. 
June  10. 


$251,673,000  $249,370,700 

19,441,700       15,729,100 

10.162,000      15,S10.100 

223,7.38,500    210.s:t0,500 

55,078,100|      53,000,000 


United  States  Bonds. — There  was  an  active  Ira.siness  in 
governmentis  among  the  principal  dealers  until  'J'hursday,  when 
the  action  of  Congress  put  a  check  on  transactions.  The  l)ill  to 
make  greenbacks  receivable  for  customs  and  to  allow  the  4  per 
cents  to  be  sold  at  par  in  currency  instead  of  gold,  naturally  has 
the  effect  of  reducing  the  price  of  the  latter  bonds  which  had  been 
selling  at  nearly  1  per  cent  above  par  in  currency,  and  the  balance 
of  the  list  sympathizes.  The  character  of  the  Ijusiness  in  govern- 
ments has  been  much  the  same  as  that  recently  noticed,  the 
purchasers  including  both  private  investors  and  the  corporations, 
whose  takings  are  usually  of  larger  amounts. 

Closing  prices  of  securities  in  London  have  been  as  follows: 


U.  8.  6s,  .5-209, 1867 IO914 

U.  S.  5s,  10-408 109>a 

8»of  1881 ]107'4 

New  4'g  per  cents llOSk 


May 
31. 


J  une 

7. 


June 
14. 


1091310913 
10938;  109  ■« 
10738!  10758 
10538|l05Ja 


Range  since  Jgn,  1, 1878. 


Lowest. 


105'4  Jan.  2 
1041s  Feb.  23 
10339  Mch.  1 
10218  Feb.  25 


Highest. 


109=8  June  8 
109:14  Jan.  20 
107S8  May  29 
105»8  May  29 


Closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


6s,  1881 reg. 

Os,  1S81 coup. 

68,  .5-20S,  1805. .  .reg. 
6«,  5-20S,  1805  .coup. 
68,  5-20»,  1807... reg. 
68,  5-20S,  1867  .coup. 
68,  5-20S,  1868...rcg. 
68,  5-20S,  1868  .coup. 

5a,  IfMOs reg. 

68,  10-4f)s coup. 

68,  fund.,  1881. ..reg. 
6s,  fund.,  1881. .coup. 

4iss,  1891 reg. 

4IS8,  1891 coup. 

48,1907 leg. 

48,  11)07 coup. 

68,  cur'ey ,  '9.5-99 .  reg. 


Interest 
Period 


Juuc 

June 

June 

June 

8. 

10. 

11. 

12. 

106 

•106 

100 

100 14 

109 

109 

109 

'10918 

102 

•102 

noi^s 

'lOlTg 

104''8 

*104''8 

•104''9 

•10478 

104% 

*104''8 

104% 

10478 

107% 

107% 

10778 

107^8 

IOOI9 

•106'8 

•107 

110:'8 

'Wo 

11014 

•lioie 

IO7I2 

107»8 

•10712 

•107=8 

1071a 

*107ia 

107=8 

107=8 

io.-i% 

105% 

105% 

106 

l(r.:H 

105% 

105% 

lOSTg 

103% 

103V    103=8 

103% 

1031a    103's    IO3I3 

103=8 

10i:i8    X0038 

■10038 

10138    101  Hi 

'IOII4 

10138 

119^8 

120 

'1197e 

120 

June 
13. 


June 
14. 


10018, •1057a 
•lOfliijI  10878 
♦1017a  "lot's 
•10478'104=8 

1047g|    10478 

10778  10734 
•107    ;^107 

•110381*11014 

•107=8  IO7I9 
107=8>107^3 
106  10534 
106  105=8 
103=8'  1031a 


103=8 
100 14 
10138 
12018 


'  This  is  the  price  bid ;  no  taU  was  made  at  the  Board, 


10338 

100 14 
101% 
12038 


Tlie  range  in  the  prices  since  Jan.  1,  1878,  and  the  amotint  of 
each  class  of  bonds  outstanding  Juno  1,  1878,  were  as  follows: 


«8,  1881  ....cp. 
OS,  ,5-20«,'65.cp. 
Oa,  5-30«.'67.cp. 
68, 5-20s,'08.cp. 
.5«,  10-40s...cp. 
■5s,  fund. ,'81. cp. 
4ia.s,  1891  ..cp. 
4s,  1907  ....cp. 
Os,  cnr'ney.reg. 


Range  since  Jan.  1,  1878. 


Lowest. 


IO5I8  Feb. 
102=8  Jan. 
105  Feb. 
106%  Jan. 
10378  McU. 
102%  Feb. 
10178  Meh. 
10038  Apr. 
11714  Apr. 


Illglieet. 


25  109  Juno  6 
3^10518  Juno  6 
6 108  June  7 
llOifl  Apr.  23 
108%  Jan.  20 
106=9  Jan.  24 
10479  May  24 
102%  Jan.  9l 
I2219  May  25' 


Amount  June  1. 


Registered. 


$194 

51 

105, 

15, 

144, 

232, 

148, 

00, 

64, 


842,2.50 
,328,2.50 
,861,300 
,050,000 
,221,050 
,140.800 
,359,100 
,739,850 

023,512 


Coupon. 


$87,804,100 
55,527,800 

204,755,000 
21,515,800 
60.345,250 

276,290,5.50 
86,040,900 
25,110,150 


State  and  Railroad  Bonds— In  State  bonds  I.,ouisiana  con- 
sols have  recovered  materially,  and  after  selling  last  week  below 
70  have  sold  to-day  at  72J.  The  July  interest  is  said  to  be  mostly- 
provided  for  and  the  improvement  in  the  bands  is  accounted  for 
among  brokers  here  by  the  fact,  already  noticed  in  our  rejMjrts, 
that  too  large  an  amount  of  bonds  was  held  in  New  Orleans.  It 
is  estimated  that  some  $600,000  bonds  have  come  from  that 
market  in  the  past  three  weeks.  From  Tennessee  the  private 
advices  received  are  not  encouraging  as  to  the  sentiment  among 
the  people  on  the  subject  of  honoring  the  State  obligations. 
Alabama  bonds,  class  C,  have  sold  as  high  as  47;  South  Carolina 
consols  at  84,  and  the  rejected  numbers  of  best  sort  at  65. 

Railroad  bonds  are  finn  on  a  more  moderate  business.  Some  of 
the  bonds  sold  at  the  Board  most  actively,  and  in  which  there  is 
a  speculative  interest,  fell  off  with  the  decline  in  stocks,  but  the 
general  list,  in  which  the  investment  demand  constitutes  the  main 
business,  is  quite  firmly  held,  and  this  applies  also  to  the  numer- 
ous bonds  not  sold  at  the  Stock  Exchange. 

Messrs.  A.  H.  Muller  &  Son  sold  the  following  at  auction: 

Shares. 
27  New  York  Equitable  In8.192i2 
10  N.  Y.  c&  Boston  Fire  Ins..   60 

29  Merchants'  Ins 145 

5  Empire  City  Fire  Ins 110     | 

16  Peoples'  Fire  Ins 116     1 

10  Firenien's  Fund  Ins 40      ' 

0  Home  Ins Ill      I 

20  Third  ave.RR..) 
20  Sixth  ave.  ER..  i.$l,850forlot. 
$1,400      •'       scrip. ) 

500  Brooklyn  Citv  RR 150 

40  New  York  Gas-Llght  Co  .   98 13 
200  Peoples'  Gas-Light  Co.  of 

Hudson,  N.  J 110 

20  Broadway  Ins  19934 

100  Wiusbmgh  Gas-Llght  Co.   81 

The  following  were  also  sold  : 
Bonds, 
$1,000  Cliesa.  &  Ohio  RR.  1st 
mort.  Os,  gold,  coupons  on 
from  and  including  Nov., 
1873 30 


DQifl 


2ionds, 
$2,000  Atlantic  Dock  Co.,  1st 
niort.,  7s,  due  1882. 

5,(X)0  Dunkirk  Warren  & 
Pittsb.  RR.,  1st  mort., 
78,  gold,  due  1900, 
guar,  by  N.  Y.  Cent.  & 
H.  River  ER 109>4 

2,000  Troy  &  Bost.  RR.,  78, 

convertible,  due  1882.   85 

2,000  Indianap.  &  St.  Louis 

RR.,  1st  mort.,  78 69I4 

1,000  Brooklyn  Public  Park 

Loan,  Os,  due  1924. ...lim 

1,000  Masonic  Hall  and  Asy- 
lum Fund,  1st  mort.,  7 
per  cent  bond 90 


70'a 


Bonds, 
$5,000  Long  Island  City  cer- 
tificates of  indebtedness - 
Shares. 
40  National  Park  Bank OS's 

Closing  prices  for  leading   State  and  Railroad  Bonds  for  two 
weeks  past,  and  the  range  since  Jan.  1,  1878,  have  been  as  follows: 


States. 


Louisiana  consols 

Missouri  6s,  '89  or  '90 

North  Carolina  68,  old 

Tennessee  Os,  old 

Virginia  68,  consol 

do  do      2d  series.. 

Dist.  of  Columbia,  3-65s 

Railroads. 

Central  of  N.  J.  1st  consol 

Central  Pacific  1st,  Os,  gold.. 
Chie.  Burl.  A-  Q.  consols  7s. .. 
Chic.  &  Northwest,  cp., gold. . 
Chic.  M.&  St.  P.  cons.  s.  f.78.. 
Chic.  E.  I.  &  Pac.  6s,  1917... 

Erie  1st,  7s,  extended 

L,ake  8.  &  M.  S.  1st  cons.,  cp. . 
Michigan  Central  consol.  7s.. 

Morris  tSc  Essex  1st  mort 

N.  Y.  Cent.  &  Hud.  Ist.cp.... 
Ohio  &  Miss.  cons.  sink.  fd.. 
Pitts.  Ft.  Wayne  &  Chle.  1st.. 

St.  Louis  &  Iron  Mt.  1st  m 

Union  Pacific  1st,  6s,  gold.... 
do  sinking  fund — 


Juno 

Juno 

7. 

14. 

70 

72=8 

•107 

107 

'I6I3 

•16 

•36 

•36 

•70 

•70 

•25 

•25 

84I3 

84i« 

-83 

108% 

108 

113 

•11314 

x99i8 

9779 

102 

10118 

•IO9I9 

109 18 

•113 

•113 

•113 

109% 

•116 

•117 

•121 

121 

•100 13 

•10118 

•1201a 

•120=8 



•1051s 

108 

108 

•101% 

1011a 

Range  since  Jan.  1, 1878. 


Lowest. 


09%  Juno   8 

104 13  Jan. 

15     Mcb.29 

331a  Jan.    4 


74     Apr.  12 


OmMch. 
103=8  Jan. 

109  Jan. 
9178  Jan. 
91%  Jan. 

106     Jan. 

110  Jan. 
109  J.an. 
105%  Jan. 
1151a  Jan. 
118     Jan. 

9578  Feb. 
118  Feb. 
103  Apr. 
103=8  Jan. 

9239  Meh. 


Highest. 


85     Feb.  11 

107     Jimel4 

18     May  25 

39=9  May  14 


85     June  10 


84% 
108% 
113 
IO314 
102% 
109.i8 
114% 
II2I4 
110% 
120 
121% 
101% 
121% 
10938 
108 14 
103 


June  11 
May  29 
June  7 
May  31 
May  25 
June  12 
Apr.  20 
May  27 
Apr.  27 
Apr.  29 
Juno  5 
June  10 
June  13 
May  24 
May  27 
Juno  10 


•  This  is  the  price  bid ;  no  sale  wiw  made  at  the  Board. 

Kallroad  and  miscallaneous  Stocks. — The  upward  course 
of  the  stock  market  has  been  broken  by  a  sharp  reaction  in  prices. 
The  bull  movement  had  continued  for  a  long  time  with  hardly  a 
change  in  tone,  and  at  length  culminated  with  the  final  iiupetus 
given  by  the  resolutions  looking  to  a  scrip  dividend  on  Rock 
Island,  and  with  the  spurt  in  the  Vanderbilt  stocks,  which  was 
manoeuvred  just  on  the  arrival  of  Mr.  Vanderbilt  from  Europe. 
The  nominal  cause  alleged  for  the  downward  turai  was  the  refusal 
of  the  trunk-line  managers  to  continue  their  pooling  agreement 
on  east-bound  freights  from  Chicago,  and  the  falling  off  in  receipts 
of  grain  at  Cliicago  and  Milwaukee.  The  market  had  become 
almost  devoid  of  any  active  bear  influence,  and  only  on  the  break 
in  prices  on  Tue.sday  was  there  noticed  any  considerable  amount 
of  short  sales,  although  these  have  been  a  more  of  less  imiwrtant 
element  in  the  market  ever  since,  with  the  usual  tendency  of 
short  contracts  to  keep  up  fluctuations,  first  by  depressing 
prices  and  then  by  stiffening  them  on  purchases  to  cov^B^. 
As  to  the  general  outlook,  it  may  be  remarked  that  the  dis- 
continuance of  the  percentage  allotment  scheme  among  the 
trunk  lines  does  not  necessarily  mean  a  freight  war  in  rates,  and 
as  the  rate  on  grain  was  already  at  20  cents  per  100  lbs.  from 
Chicago  to  New  York,  there  is  little  room  for  reduction.  We  are 
unable  to  see  that  any  one  of  the  four  great  trunk  lines  would 
now  be  willing  to  enter  upon  another  "  war."  The  Pennsylvania 
and  Baltimore  &  Ohio  companies  are  neither  of  them  paying  cash 
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dividends,  the  Erie  is  in  a  delicate  transition  state,  and  Mr.  Van- 
derbilt,  with  additional  interests  in  the  Canada  Southern  and 
Michigan  Central  routes,  can  hardly  desire  to  lose  money  on  those 
as  well  as  on  his  other  lines.  Western  Union  Telegraph  has 
been  strong  on  the  quarterly  statement  of  earnings  and  dividend 
of  H  per  cent.  Nothing  more  has  been  heard  of  the  Kock  Island 
scrip  dividend.  Lake  Shore  will  earn  over  3  per  cent  on  the 
present  half  year,  if  the  last  three  months  are  about  equal  to  the 
same  months  in  1877,  as  the  report  in  May  stated  that  the  first 
quarter  of  this  year  already  showed  an  increase  in  net  earnings 
of  $784,800. 
The  daily  highest  and  lowest  prices  have  been  as  follows: 


Central  of  N..I. 
Chic.  uurl.&  Q. 
C.  Mil.  &  St.  F. 

do  pref. 
Chic.  &  North 

do  pref. 
C.  K.  I.  &  Pac  . 
Del.*  H.  Canal 
Del, Lack.*  w 

Erie 

Han. «  St.  .To.. 

do  pref, 
Illinois  Cent . 
Lake  Shore 
Michigan  Cent 
Morris*  Essex 
N.Y.  C.  *H.  . 
Ohio  AMISS... 
PaclttcMal... 

Panama 

Wabash 

Union  Paciflc. 
West.  Un.  Tei 

Adams  E.xp 

American  Ex.. 
United  states  . 
Wells,  Fario.. 
Quicksiher 

do        pref. 


inT« 


Monday,     Tucsdav,    Wedn'sd'y  Thursday,     FrI'l«T 
June  lb.      June  11.      June  33.      June  13.      June  11. 

10!^106M 
49H    blii 

nH  79 

49??  53 
7tii  75« 
H5«■.l^k 
5f4|  81% 
57>|  5.S'i, 
14H    15^ 


-IH'I  1 16H 
07!j    67H 


mi 


10B(|l06)i 
4m    5154 

77«  ma 

498    Sl^ 


'  These  are  the  prices  bid  and  asked :  no  sale  was  made  at  tlie  Board . 
Total  sales  this  week  and  the  range  in  prices  since  Jan.  1 ,  1877, 
were  as  follows: 


Central  of  N.  J 

Chic.  Burl.&  Quiney 
Chlc.  Mil.  &St.  P..  . 
do  do   pref. 

CMcago  &  Nortliw.  - . 

do  do    pref. 

Chic.  Rock  iBl.  &  Pac. 
Del.  &  Hudson  Canal 
Del.  Lack.  &  Western 

Erie 

Hannibal  Si.  St.  Jo.  . . 

do  do    pref. 

niiuuis  Central 

Lake  Slioic 

Michigan  Central 

MoiTis  (k  Essex 

N.Y.  Cent.  &  Hud.  R. 
Ohio  &  Mississippi .. . 

Pacific  Mail 

Panama 

Wabash 

Union  Pacific 

Western  Union  Tel. . . 

Adams  E.Kpress 

American  Express  . . 
United  States  Exp. . . 
Wells,  Fargo  <fe  Co... 

Quicksilver 

do         pref 


Sales  of 
Week. 
Shares. 


7,293 

4,600 

79,250 

15,216 

57,780 

29,200 

18,421 

13,375 

101,010 

147,865 

1,320 

1,300 

4,150 

268,360 

16,117 

8,370 

7,852 

24,500 

1,800 

50 

11,145 

2.138 

90,765 

285 

316 

91 

110 

500 

600 


Jan.  1, 1878,  to  date. 


Lowest. 


ISiaJan.  2 
99  H  Feb.  28 
30  Jan.  2 
08i«  Jan.  30 
33%  Feb.  11 
59^  Feb.  9 
98%  Jan.  15 

45  Jan.  5 
46=6  Mch.    5 

7=8  Jan.  5 
10  Feb.  28 
21%  Feb.  28 
72%  Feb.  14 
DH%Jan.  15 
58  "a  Jan.  y 
67%  Feb.  28 

103%  Feb.  11 

7     Jan.  16 

16>4  Mch.  16 

112  Jan.  5 
12%  May  9 
64%  Jan.  4 
7514  Feb.  13 
98  Jau.  8 
47     June  14 

46  Jan.  22 
82i£  Jan.  7 
14I2  Junel3 
29%  Feb.     5 


Highest. 


32     June    4 

108  June  7 
54%  May  31 
81  May  31 
55I4  Apr.  17 
78  >4  May  31 

njisJuno  7 
58I3  JunelO 
59%  JiinelO 
17°8June  5 
1334  Api-.  16 
31%  Apr.  16 
^5%  J  line  11 
j9i4Apr.  15 
72=8  Apr.  18 
89     June  10 

112  June  11 
IIJ4  Apr.  15 
23^8  Jan.  16 

131  Feb.  25 
20%  Apr.  5 
73  Mch.  20 
80%  June  14 

104  May  10 
521a  May  8 
51%  Feb.  25 
95  Juno  5 
19%  Fob  25 
35     Juno  12 


Whole  year 
1877. 


Low.  nigh. 


6 
94 
11 
40% 
15 
37% 
82I2 
251a 
30% 

4% 

7 
17 
4013 
45 

3558 

51 14 

85 14 

212 

1278 

80 

59% 

56 

91 

43 14 

36 

81 

13 

197e 


37% 

1187« 
4218 
73 14 
13% 
69 12 

IO5I3 
74 12 
77 
15 
1578 
3378 
79 
73% 
74 14 
92  la 

109 14 
11% 
26I4 

130 

"73"' 
84% 
105 
00 14 
50% 
90 
24 
45 


Total  sales  of  the  week  in  leading  stocks  were  as  follows: 


June  8 . . . 
"  10... 
"  11... 
"  12... 
"  13... 
"     14... 


North-     Lake   iWest'm 
west.      Shore.    Union. 


2,000  14,745' 
12,300:    35,2751 

6,700  39,570 
12,050  39,820 
12,700103,900 
11,530    35,0.50 


17,675 
14,185 
11,320 
11,950 
16,400 
19,235 


Total...     ij/j/oui: , „„,.„ , , I---, -^.^ww 

Wholestock.  15 1,03 11494.665  337,874  154,042  780,000  524,000  200,000 


St. 
Paul. 


4,800 
12,400 

4,700 
16,800 
22,400 
18,150 


Erie. 


I  Del.  L.  I 
,&  West. 


18,300, 
18,850 
23,950 
37,865 
30  100 
18.800 


10,500 
18,300 
12,200 
20,400 
22,310 
17,.300 


Ohio  & 

Miss. 

1,000 
5,950 
4,860 
8,090 
1,000 
3,600 


The  total  number  of  shares  of  stock  outstanding  is  given  in  the 
last  line  for  the  purpose  of  comparison. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to  latest 
dates  are  given  below.  The  statement  includes  the  gross  earn- 
ings of  all  railroads  from  which  returns  can  be  obtained.  The 
columns  under  the  heading  "  Jan.  1  to  latent  date"  furnish  the 
gross  earnings  from  Jan.  1  to,  and  including,  the  period  men- 
tioned in  the  second  column. 

— Latest  earnings  reported. — ,  ^Jan.l  to  latest  dntc-^ 


Week  or  Mo.  1878. 

Atoh.  Top.  &S.  F.lstwkJ'ne  $G0,')O0 

AH.  <fe  Gt.  West. .  .April 276,372 

Atlantic  Mi»s.&  O.April 126,931 

Burl.&  Mo.K.ln N. Apiil 146,362 

Bur.  C.  Kap.  &  JtlstwkJ'ne  21,725 

Cairo  &  St.  Louis. May 24,239 


1877.  1878. 

$39,719  $1,307,383 

303,142    1,108,863 


124,646 
68,978 
17,148 
23,333 


Central  Paciflc. .May 1,574,000  1,554,653 

Chicago*  Alton. .IstwkJ'no      81,885  76,719 

Chic.  Burl.  &Q... May 1,157,447  917,447 

Chlb.  Mil.  &  St.  F.lstwkJ'ne    147,000  144,187 

Clev.Mt.V.  AD.May 30,388  35,868 

Dakota  Southern. April 19,777  18,806 

Dcnv.  &  Rio  O...May 86,959  68,053 

Detroit  &Milw... April 77,364  76,636 

DulHKiHe&S.Clty.lstwkJ'ne      17,375  13,819 

Erie March 1,147,208  1,170,714 

eal.  H.  &S.  Ant.April 90,682  70,430 

Grand  Trunk  .Wk.end.J'ne    1     149,297  149,046 

Qr  t  Western  .Wk.end.MaySl      78,766  77.539 

Hannibal&st.Jo. March 

Houst.  &  Tex.  C.  March 174,528  166,iil 


516,508 

498,737 

714,241 

85,197 

6,407,410 

1.733,800 

5,402,631 

3,768,000 

150,791 

67,305 

317,223 


18 

.$890,659 

1,103,574 

504,495 

288,242 

376,440 

10:i,7.57 

6,351,471 

1.749,479 

4,514,313 

2,514,110 

149,005 

49,377 

•248,635 


428,252 
3,572,637 

355,721 
3,735,491 
1,901,580 
.    394,808 


319,828 
3,262,726 

303,853 
3,683,173 
1,700,130 

353,431 


— Latest  car 
Week  or  Mo, 
III.  Cent.  (Ill.line).M.ay 

ao     Iowa  lines .  May 

do   Spi-ingf.  rtl v.Ma V 

ludianap.  Bl.  &W.May 

Int.  &  t;t.  North.  May 

Kansas  Paciflc.  .IstwkJ'ne 

Loiiisv.Cin.ct  Lex.  April 

Ivouisville  *fc  Nash. April 

Michigan  Central. March 

Minneap.  &  St.  L.March 

Missouri  Paciflc. April 

Mo.  Kans.  &  Tex  Mav 

Mobile  &  Ohio April 

Nashv.  Ch.&  St.L.  April 

Northern  Paciflc   March. . . 

Pad.*  Elizabetlit.  Mar 

Pad.  <fc  Menipliis- .  Mav 

Phlla.  &  Erie .\pril 

Phil.t.  &  Reading.  April 

St.L.A.&T.H.  (I)r8)lstwk  J'ne 
St.  L.  Iron  Mt.  &  S.lst  wk  J'ne 
St.  L.  K.C.&  No..  IstwkJ'ne 
St.  L.  &  S.  Fran ...  1st  wk  J'ne 
St.  L.  &S.E.(St.L.)3dwk.May 
do  (Ken.). 3d  wk.May 
do      (Tenn.) .  3d  wk.May 

St.  Paul  &  S.  City. April 

Sioux  c:ity  &St.  P.  April 

Scioto  Valley IstwkJ'ne 

Southern  Minn . . .  April 

Tol.  Peoria  &  War.  1st  wk  J'ne 
Wabash 1st  wk  J'ne 


uings  rtMortcd. — ,      Jan.  1  to  latest  date. 


1878. 

444,255 

132,267 

17,646 

103,987 

80,706 

58,920 

64,761 

360,000 

578,4.32 

31,520 

334,535 

206,757 

115,325 

128,469 

59,229 

24,970 

19,336 

215,090 


1877. 

369,495 

95,028 

l67,.309 

82,010 

68,708 

72,997 

361,372 

534,213 

33'2',i69 

231,307 
97.037 

120,372 
:i7,308 
24,202 
16,424 

225.827 


1878. 

2.044,732 

633,74(5 

74,220 

530,239 

510,548 

1,259,031 

274,4 15 

1,705,200 

1,632,445 

102,395 

1,272,662 

1,048.246 

741,862 

605,303 

1.39,319 


1877. 

1,787,845 

501,116 


494,306 

584,59,5 

1,101,101 

;W6,.570 

1,6.59,167 

1,510,737 


1,19.3,.541 

1.172,810 

642,499 

564.908 

78,717 


991,029  1,340,119 


9,130 
72,900 
.50,185 
19,167 
11,013 

6,582 

3.762 
49,579 
28,974 

5,092 
59,900 
21,935 
80,117 


7,518 
72,512 
48,041 
19,273 
10,476 
6,411 
3,002 
38,269 
21,.579 

31,600 
19,036 
74,328 


86,068 
804.604 

2,885,753 
193,045 

1,685,165 

1,354,627 
473,953 
225,141 
127,080 
62,954 
180,248 
116,595 
95,230 
238.667 
558,090 

1,973,997 


73,699 

878,568 

3,806,646 

210,930 

1,730,489 

1,288,6.52 

534,036 

218,709 

111,798 

54,817 

129,471 

73,970 


135,494 

438,129 

1.779,551 


TUe  Cold  Market. -Gold  was  steady  at  100^  to  181  most  of 
the  week,  but  fell  ofE  slightly  on  the  Greenback  bill,  and  closed 
to-day  at  100}.  On  gold  loans  the  borrowing  rates  were  31@4  per 
cent  per  annum,  and  1-32  of  1  per  cent  per  day.  Silver  in  Lon- 
don is  quoted  at  ,53|(a53^d.  per  oz. 

The  range  of  gold  and  clearings  and  balances  were  aa  follows  : 


Quot.ation6. 

Gold 
Clearings. 

Balances. 

Open  1  Low. 

High 

Clos. 

Gold,      j  Currency. 

June    8 . . 
'•      10.. 
"      11.. 
"      12.. 
"      13.. 
"      14.. 

101    '10078 

10078  10078 
10078  10078 

101    ;ioi 

101      ,10078 
10078  100% 

101      100% 

101   lioo% 

10278  10018 

101 
101 
101 
101 
101 

10078 

101 
101 

10278 

10078 

1007e 

101 

101 

100% 

100% 

100% 

101 

100% 

$10,228,000 
7,807,000 
7,366,000 
8,780,000 
9,515,000 
16,532,000 

$1.3.50,544 

717,619 

1,071,500 

1,264,050 

1,508,300 

878,000 

$1,364,836 

724,587 

1,132,411 

1,277,002 

1,523,704 

888,708 

This  week 
Prev.  w'k 
S'ce  Jan.  1 

$60,228,000 

64,718,000 



$ 

1,033,875 

$ 

1,044,279 

The  f olloAving  are  quotations  in  gold  for  various  coins : 

Dimes  &  h  dimes.  —  97    S>  ■ 


Sovereigns $4  87  ®$4  90 

Napoleons 3  90  ®  3  97 

X  X  Reichmarks.   4  74  ®  4  80 

X  Guilders 3  90  ®  4  10 

8pan'hDoubloons.l5  70  ®]6  00 

Mox.  l>(>ubloon8..15  50  ®15  70 

Fine  silver  bars  ..     117  »     II712 

Fine  gold  bars par.®i4prem. 


98I3 


Silver  14s  and  i^s-  —  97%®  —  98ia 

Five  francs —  93    ■3  —  9413 

Mexican  dollars. .  —  93    '3>  —  9-4 

English  silver 4  75    ®  4  85 

Prus.  silv.  thalers.  —  68    ®  —  70 

Trade  dollars —  98    «  —  99'4 

New  silver  dollars  —  99%  a  —  par. 

Excbange. — Foreign  exchange  is  rather  firm  to-day  on  a  mod- 
erate business.  The  bond  importers  are  doing  nothing,  and  the 
demand  from  merchandise  importers  is  not  large  enougli  to  use 
up  the  supply  of  commercial  bills  made  by  the  exports  of  pro- 
duce. 

In  domestic  bills  the  following  were  rates  on  Wew  York  to-day 
at  the  undermentioned  cities:  Savannah,  buying  par,  selling  J  pre- 
mium; Charleston,  easier,  offerings  light,  y-l()@l-5  premium, 
1  premitim;  New  Orleans,  commercial  1-16,  bank  ^  ;  St.  Louis, 
1-10  premium;  Chicago,  50  premium;  and  Bo.ston,  par. 

Quotations  for  foreign  exchange  are  as  follows  : 


Jose  14. 


Piinie  bankers'  sterling  bills  ou  London. 
Good  bankers'  and  prime  commercial... 

Good  commercial 

Docuntcntary  commercial 

Paris  (francs) 

Antwerp  (francs) 

Swiss  (francs) 

Amst<?rdam  (guilders) 

Hamburg  (reichmarks) 

Frankfort  (reichmarks) 

Bremen  (rei  hmdrks) 

Berlin  (reichMarck.")  


60  days. 


4.84%®4.85i2 

4.84i4®4.84% 

4.83    ®4.84 

4.82i2®4.83i2 

5.18ie®5.15% 

5.18i8®5.15% 

5.18i8®5.15% 

40    ®    40% 

95    ®    95 14 

95    ®    95 14 

95    ®    9514 

95    ®    95 14 


3  days. 


4.86%a 

4.86    « 

4.85    ® 

4.841a  a 

5.I6I4S 

5.I6I4" 

5.I6I4* 

4014a 

95130' 

9512® 

95 12® 

9514® 


l.STia 

4.86% 

1.851a 

4.85 

5.13% 

5.13% 

5.13% 

40% 

95% 

95% 

95% 

95% 


Boston  UankK. — The  following  are  the  totals  of  the  Boston 
banks  for  a  series  of  weeks  past: 

Specie.  L.  Tenders, 


1878. 
Apr.  1 . 
Apr.  8. 
Apr.  15. 
Apr.  22. 
Apr.  29. 
May  (i. 
May  13. 
Vay  2«. 
Miiy  27. 
Jane  3. 
June  10. 


Loans. 
S 

134,Jh-,300 
125.0!0,i00 
Hi,  140,100 
12.-),299,S00 
12"i,234  70) 
12I,4R5,:00 

i'23.fira,4i'0 

ia3,5iO,100 
ias,'4.32,r,0O 
12<,9T3,-200 
125,010,400 


s 

6,472,200 
6,5i7,S00 
8,701,500 
6,5rl7,400 
5,716,800 
6,2(ii,300 
■1,767.400 
4,119,100 
3,9.-i9,  00 
3,4l8,fi00 
.3,21 1, 8J0 


$ 

4,4T7,(100 
4,4)3,800 
3,791,800 
3,364,000 
3, 677,  .^00 
3,415,600 
3,71.6.40) 
3,8.57,000 
4, -.60.200 
5,261,i,00 
5,7.10,100 


Deposits.  Circulation. 
t  t 

48,975,800  25,2(17,401 

50.099.300  2-1,453500 

4«,803.4:)0  S5,4i7,3llO 

49,374,300  25,48i,10(l 

43.343,800  2J,4t6,.3i0 

48,357,9,^0  2ft.5:)9,o0,) 

48,84f,20n  i(5.45;),2ilO 

49,3111,900  25,099.400 

48,893,500  2.5,a7<,10O 

50,ir.5,800  iSAi'.mt 

51,ii7is400  •^5,5>M,'.0O 


» 

3S,aiT,453 

4i.nii,aor 

40.101,403 
4-.4:i6,60r 
41.11.32,590 
4li,'i77,U46 
42.539,787 
4;,6i4,818 
87,395,431 
33. "■15.446 


PUiladelphia  Banks.. 

are  as  follows : 


-The  totals  of  the  Philadelohia  baakB 


1679. 
Apr.  1 . 
Apr.  8. 
Apr.  15. 
Apr.  22. 
Apr.  29. 
May  6. 
May  13. 
May  20. 
May  87. 
Jane  8. 
Jnne  10. 


Lo.in8. 

$ 
.'iS,  197, 273 
t8,97l,947 
59,008,491 
.^8,705.684 
5J,101.043 
5«.  125,807 

57.:4l,-:8i 

57,480,896 
67,106,350 
57,141,428 
67,380,687 


Specie. 

3,.S.59,978 
8,.367,819 
2,247,-293 
2,023,5^7 
2,001,690 
2  082,.^93 
2.08;,9I4 
2,000,:25 
2,002,175 
1,957,813 
1,948,651 


L.  Tenders. 
S 

ll,453,r,67 
10,:M  J,46 ) 
10.91 '3,687 
ll,028,8Ji 
11,700,672 
11, .131, 71-1 
II, .•,74,516 
11.679,304 
12,231,948 
12,72.3.700 
12,777,652 


Deposits.  Circalation. 


43,703,833 
43,!55,')31 
44,0  8.538 
44,198.730 
44,-i85,5S7 
44.154,K01 
43,987.692 
44,139,418 
43,S.30,40,S 
41,931, V.i9 
44,8!4,-241 


$ 

11,071,302 
11,107,271 
ll,131,7i2 
11,151,56) 
11,132,3311 
ll,li3,093 
11,125,930 
n,;0),9W 
11,08  •<,7-i7 
11,069,120 

ii,o;o,i4i 


Agg.  Clear 
$ 

28,5:6,717 
37,19 ',831 
31.635,152 
39,035,168 
28..'i21,063 
80,.5(I7,640 
2  .1146.409 
32,7a!  ;5S4 
.'^0,126.223 
26,80.),60« 
39.002,S2S 


jy 
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New  York  City  Banks. — The  following;  utatPiuentBliowi*  the 
condition  of  the  Associated  Banks  of  New  York  City  for  t'le  week 
ending  at  the  commoncemeut  of  business  on  June  8,  1878  : 


— ATEnAOE   AMDtl.NT   or 


Loanit  aud  Lrnil 

DiscoantB.    Specie.  TeDdera. 

8,4«7,50O  2,4«ll,800  8)^,800 

5,li2.80:)      608,400  2,611,0.0 

509,100  t,3l3,0Oi 

g'tJ.SfO  IM.SflO 

aOl.ICO  7l6,30i) 

939,3  0  1,331.000 

I99,(K]0  a47,0('0 

I,a73.2«)  8.29.1,0  0 

3S8,.500  800,800 

78,009  « 15,900 

77«,fcO0  1,623,6(10 

ISsi.SOO  4ti9,200 

842,500  .383,800 

85,000  215.01)0 

25,0:)()  -'30.0.10 

5,400  iia.soo 

257,703  318,liJ0 

118,700  174. K'O 

263,8110  659,500 

878,00)  i,r«n;o 


Daniu.  Capital. 

New  York 8,0(»,0.'O 

.MiHiliittaoC'o....  2,150,000 

.V.r.  hints  3,0;iO,003  8.030,000 

M.iliuuica" 2,000.000  6,45»,«00 

Uuloii         1,200,000  8.933,900 

America      .  3,(X)0.(KX>  8,3X2.203 

piiuiuii i,ox).ooo  a,a95,ojo 

OMy l.OCOCO)  5,448,'iOO 

Trad  sineo's 1,IC0,010  3,«5l,20i 

Fttlto 6  0.000  1,663  700 

Chem.cal..         ..      300000  9,;38.4  0 

MiTcliimls' Exch.  1.000,000  8,188.200 

Oiillaliii  National  1,500,OJO  3.789,000 

Butchor«'*Drov.     6OO.1OO  1,351,(00 

Mcclwiiic-'' &  Tr      e^O.OOl  1.403.(00 

Orccnwich         ..      SOO.OOO  876,400 

Leather  .Ma'.iif  rs     600, noO  2,4i5,B0O 

Sevuntli  Ward..       300,iK)0  978.300 

State  of  N.  Y..rl£.     t00,iK«  1,578.200 

American  Excb..  5,000.000  11,288,>K)0 

Commerce  5,000,000  14,839.000   1,064,000   2,536.1  0 

Broadway    1.00%000  4,"i3C,00        9!,40,)      892,2i)fl 

Mercantile 1,000,000  3.217.400      

Pacilic  422,700  2,ia7,000 

ncpiiblic  1,500,000  8,066.900 

Chatham 450,0W  2,740.500 

People's  412,500  1.210.90S 

North  America..     7CO,000  1,607,100 

Haaover     1,  W.OOO  5,190,900 

Irving 500,000  2,019.100 

M<aropoliUn.  ..  .  8.00(^,000  li,2tl,000 

Citizns' 800,000  1,76<,5C0 

NsD'an 1,01(1,000  1,896.10) 

Market 1.' 00,000  2,550,000 

St.  Nicho'as 1,000,0  0  1.904,200 

Shoe  and  i^ealher  l.'OO.iO)  3  42i,00) 

Corn  Exchange      l,0OJ,n00  3.4"3,i>00 

Continental l,:j0.(K)0  D.718  300 

Oriental    300,000  l,i48.900 

Marine 401.000  2,084,000 

Importers'&Trad  l,50O,0tO  15.276.000 

Park 2,000.0-'0  ll,l(i6,5)0 

Mcch.  Bkg.  Ass'n     500.000  6:a.fOO 

Grocira'  30 j,000  5 .3,300 

Norih  River 240.000  787.900 

East  Hive r    .    ...      850.000  USSOO 

Manuf'rs'  &  Mtr.     lUO.OOO  336.200 

Pourin  National    3.5  0,01)0  12,9.38  400 

Central  National.  8,00^.000  6,(>47,000 

Second  Niitiona'.     SOJ.iOO  a,C2J,0(iO         4>j9;ooo 

Ninth  National  .     7.5ti.('00  3.(42,000        ')7.600      761.600 

Pirt  National...      300,000  7.123.9i0      43f»,000   2,434,7. 0 

Third  National..  I,00',0i;0  5,21 1. 200      167,400    1,141,900 

N.  Y.  N»t.  Exch.     SOn.iKO  1.12i).2a0        29,800       ]58,s00 

Bowery  National       250,00J  1,078.300          6.000      230,000 

NewY'orkCounty     2  0,(0)  1,050.400        8M,800 

OetmanAmeric'n     750,000  1,902.700      122,40)      880,10J 


Net 
Ssiioalta. 

8,054,800 
5,531  600 
7,18  1,50 
4,637,400 
3,08i,000 
6,511,700 
l,»7ii,000 
6,6()5,.H00 
1,931.700 
1,408.700 
9,261,600 
2,41\4C0 
1,980,7(10 

97  ,1)00 
1,000.000 

796,500 
1,!);8.8'.)0 

9711,100 
1,703.900 
8.01,000 


Circala- 

tion. 

* 

40.(100 
7.000 
1  '4,^100 
168,0  0 
135,OiO 
1,100 
210,40J 

776l3r0 


612,100 
884.(100 
806.000 
198,000 
8,700 
861. JOO 
.•i4,70O 
4-.,000 
206.0(0 


8,018,500    1,980,40.1 

3,0  9.801      891,700 

180,(03 


8i8.600  573.700  a,938,70O 

33409  561,800  2,(24.0(10 

160,103  502,800  1,718.200  450.0(i6 

301,100  54'',900  8,62.5,0(0  313,700 

18,600  183,tO0  I,039,80J  5,400 

72,000  879,000  1  489  50 1 

101,200  1,069,400  4,730,400  415,0  0 

83,800  411.41X1  8,0S.3.300  73.3(.0 

613.000  1,673.000  l-,862.0fl0  2,  63,C(iO 

91.4)0  463.200  1,895  20!)  238,000 

4S800  2.6.300  l,664.91)i>  3  900 

45,300  891,500  1,056,^00  306,:iOJ 

88,2,0  193,700  755,10)  4ll5,-2O0 

.11,0110  441,(00  8,614,000  685,3)0 

79,900  210(01  l.'-8«,20J  4.7(10 

83,800  740.100  2,842.200  7  0,400 

aa,700  230,00J  1,130  lOO 

119,000  331,00:)  l,>.5-,0i)0  318,000 

811,800  3.401,200  16,181,);00  1,101.400 

717,900  2,567,800  18,806.000  54  i.  0  1 

20,900  83.300  4 .0.t»D  303  8 «) 

2,800  1S6.900  516,500 

21,600  123,600  721,.3>)0 

74,6CO  110,100  582,100 

3,800  114,400  482,6(0 

1,033  600  1,881,100  10.551,700  1,05141 

813,000  1,935,000  6,012,000  1  ?87.0i0 


97,100 


2.039,000 
3,169.300 
8,098,900 
4,843,400 
736,400 
802.(00 
1,198,701 
l.';36,700 


i70,0.  0 
1  00,0  0 
450,.  (0 
79 1.  COO 
269.200 
S24,000 
180,0.0 


Total 66,^25.^  10  236,1.32,603  16,801,200  47,816,400  208,871,800  I9,979,6C0 

The  deviations  from  returns  of  previous  week  are  as  follows  : 

Loans Inc .  88,088,500  I  Net  deposits Inc..  $3,401  9'0 

Spaiie..     Dec.       8( 0,000    Circulation Inc.        as'oOO 

Legal  tenders Inc.       688,400  1 

The  following  are  the  totals  for  a  series  of  weeks  past: 

Loans.         Specie.    I,.  Tenders.    Deposits.  Circulation.  A^g.  Clear 
t  t  t  t  *  S       ' 

239,173,900    22,122,400    35,300,500    197,711,800    19,657,800    384,336,660 


1877. 
Dec.  89. 

1878. 
Jan.  5. 
Jan.  18. 
Jan.  19. 
Jan.  28. 
Feb.  i 
Feb.  9. 
Feb.  16. 
Feb.  23. 
Mar.  2. 
Mar.  9. 
Mar.  16. 
Mar.  23. 
.Mar.  .30. 
Apr.  6. 
Apr.  13. 
Apr.  20. 
Apr.  87 
May  4. 
May  11. 
May  IS. 
May  25 
June  1 . 
June  8. 


839,856,400 
a3^),936.300 
2:36.1.81,800 
83S,404,:iOO 
211,87.5..W) 
843,(5;, 300 
242,859,900 
241,659, 101 
216,466,-300 
216,33 '."OO 
24-3,978.90) 
841,.5'l'S-,00 
211, .590,900 
240,^4'),100 
830,013,400 
238.113.400 
«.3.,,.3(  11.500 
289.1I.30.400 
233,0130,700 
233,133,100 
233,0I17,2.W 
a8l,(M9,400 
9<36.!38,90J 


34.612,000 

34,804,000 
37,189,300 
37,231,20) 
37,.363.200 
34,877,000 
34,845,600 
33,97 1-,000 


25,207,500 
27,093,200 
28.jr7,.)00 
30,193,600 
31.8.30,000 
3-3,146,900 

a3,oii,i;oo 

32,3W.4O0 
3.3,386,400 
37,116,900 
39.545,900 

39,687,500  29,')05,700 

38,;6;,600  29,425,400 

36,620,700  26,637,000 

35,438,500  88,666,100 

33,935,900  32,1S6.COO 

3;,585,100  34,933,80'J 

30,051,900  38,435.309 

27,469,500  38,613,000 

21,030.800  41,020.100 

19.827,100  44,033.900 

17,001.200  47,218.001 

16,801,200  47,816,400 


201,981,500 
203,666,000 
205,978,300 
807,171,800 
210,301,700 
211.;  13.000 
812.132,000 
810.891,600 


33,137,900    213,93:1,400 

30,fl'.5,900    215,155,900 

30,386,-300    215,085.100 

'  211,9:38,500 

210,378,40^1 

204,1.63,800 

201,926.(,OO 

208,05:3,400 

800,875.000 

199,0!4,000 

21.1,0.38,000 

199,(186,100 

198,985.300 

199,887,900 

208,371,800 


19,787,100 
19,881.600 
19,841,800 
19,798,10) 
19,761.300 
19,687,100 
19,781,200 
19,806.900 
19,838,600 
19,88,5,100 
19,910,700 
19,900,300 
19,912,300 
19,«44,BOO 
19,959,200 
19,982,400 
20,021,800 
19,998,:ili0 
20,033,100 
20,01-3,300 
80.005,800 
19,911,000 
19,979,600 


412,729,867 
403,812,818 
4.  8,472.874 
3:8,0 19.77:3 
340,214.14; 
344,105,468 
343,070,324 
289.487,491 
400,609.630 
377.110,111 
401,598,977 
373,7.31,072 
3,59,333,3-38 
44I,44-3,M6 
381,41,5,325 
4-3(i,KS0,.36O 
419.-30I,:3i)9 
439,5-35,545 
381,578.687 
388,688,684 
3.1,364,165 
839,a32.452 
374,239,182 


(lUOTATIO.NS  IS   BOSTON.  PUIL,4UEIPHIA  AJID  OTHER  CITIES. 


,acuBtTlX8. 

BoixON."" 

UalncSB    

New  HitMipshlreSa 

Vermont  OS 

Masaaeh'jaetts  58,  gold. . 

ilostoD  69.  currency 

do     58.  gold 

Chicago  ai'werage  7a..    . 

do      .Munlclpal78 

rortlaniKa  

Aich.  &  Tcpekalat  ra.7a 

do  land  grant  7a 

do  2(178 

do  land  Inc.  93.. 

Uoatoas  Albany  78 

do  68 

Boaton  ,'v  Lowell  7b 

Boston*  .Maine 7a  

Burl.  *  Mo..  Iandcrant7a.... 

do         Neb.88.1j91 

do  Neb.  8«,  188J     .. 

Co'in.  A  Paaanmpslu,  7>,  18S.. 

ritchbnrg  UK  ,  (fi 

do  7b 

Kan,  City  Ton,  &  W.,  78, 1st 

do         do         78,  Inc 
EEastern,  .MasB.,  3HB,  new.  ... 
Hartford  &  Krle  7b.  new 


Ogdenslmri;  ft  l.akii  Ch.'Sa!!!!.. 


112 


101)4 
104 


112^ 
116 


SaCOKfTIBS. 


Did. 


Ask. 


UidCoIony,7s 

do        68    103« 

Omaha  ft  8.  We«ern,8e  ....    UO'., 

Pueblo  *  Ark.  Valley,  7a Wi'ji  100 

Kutland  S9,:at  mort 77 

Verm't  C.  lat  m.,78 14 

'•^rniont  .V.  (lanada.  new  89 
Vermont  ft  Ma«3.  k  K.,  6s  . . . . 

STOCKS. 

Atcbl'On  ft  Topeka 

Bofcton  ft  Albany 

Boston  ft  Lowel! 

Boston  ft  Matue 

jBostonft  Providence 

Burllngtinft  Mo. In  Neb... 

iCheahtre  preferred 

'CIn  Sandusky  ft  Clev... 

Concord  

Connecticut  Klver    

Uonn.  ft  Paaaumpslc  

EaKerncMaaa.).  

Bastera  (New  Hampihlre) 

Fiiehburg  '113H  114 

jMaachesterft  Lawrence 1I88 

Naah'jaft  Lowell 

New  Vorlc  ft  New  Kngland... 
Northern  of  New  Hnmpsblre 

Norwich  ft  Worcester  

(^gdenab.  ft  L.  Champlain  ... 


3.3.W!.... 
121l«'121k 

75X'  .. 

...  lies 
..  .     1(2)4 

09)Jl  u»)2 

l:*8    1 187 


'^l 


:    8H 


BOSTON,   PHIL.1DRLPH1A,    Bte.-Oontlaned* 


8BC7VBIT1B8. 


181       ISlS 

aanl  33 


OKdenHb.ftL.Champrn.pref. 

Old  Colony 

FortlRnd  Hbco  &  rortAinouta 

itaiittua,  cuniiiioii. 

do      preferred    

Vermont  ft  Canada 

Vermuni<&  MuBBacbasetU  . 
WorceslerA  Nashua 

PHILADKLPHIA. 

8TATK   ANli   CITV   BONDS. 

Ponna.  5h,  g'd,  int.,  rcg.  or  cp 

do     58,  cur.,  retc 

do  5a,  new.  reg.,  l89i-19J^ 
do  68,10-15.  rog.,  l-77-'8-i. 
do  68,  lS-35,  reK-.  lS3^-'92 
do  6s  In.  Plane,  rcg.,1349 
PhlUilelphIa,  5s  rcfr 

do  6b.  old,  reg 

do  68,  n..  rg.,  prior  to '35 

do   6s,n.,rg..  895*  over 

Allegheny  County  5^,  coup... 

(\Ilegheuy  City  iH.  reif  

Pittsburg  49,  coup.,  1913 

do        5s,  reg.  &  cp..  191  {. 

do        ea.g'tld.  reg 

do        7a,  w't'rln,rg.&c  ■. 

tio  73.  itr.lmp..  re(E.,*^-36" 

N.  Jf-raey  68,  reg. and  coup...- 

do       exempt,  rg.  &  coup. 

Cajiiden  County  68,  coHp 

Camden  City  6i.  coupon 

do       78,  reg.  &  coup 

Dclawure  6b,  coi  pon 

H  rrlsburg  City  bs.  coupon  . 

RAILROAD  8TOCK8. 

C'mden  &  Atlantic ... 

do  do        pref 

Catawissa 

do        pref 

do        new  pref 

Delaware  .u  Bound  Brook..., 

East  Pen  .sylvanla 

Elmlra  ic  Wllliamsport 

do  do  pref. . 

Har.  P.  Mt.  ,Joy  ft  Lanfiaater. 

Huntingdon  &  Broad  Top... 

do  do    pref. 

Lehigh  Valley 

Little  SchuyjKin 

Silnehlll  

Nesquehoalng  Valley.  ..»,.. 

NorrlBtown 

Northern  Pacific,  pref 

Norih  Pennsylvania       

fyunsylvii'ila 

Philadelphia  A  Erie 

PuiUdelphIa  &  Head  ng 

Phlladelphlaft  Trenton 

Phlla.WUmlng.  ft  Baltimore. 

PlttBburKTItusv.ft  Buff 

United  N.  .1.  Compnnles. 

West  Chester  couuol.  pref.... 
West  Jersey.. 

CANAL   STOCKS. 

Chesapeake  ft  Delaware 

Delawnre  Division 

Lehigh  Navigation 

Morris 

do     pref  

Pennsylvania 

Schuylkill  Navigation 

do                     pref.. 
Suaquehnnna , 

RAfLRUAD  BOND8. 

Allegheny  Vai.,7  3-10s,  1398  . 

do  7a.E.ext.,1910 

do       iuc.  78.  end..  '94. 

Belvldere Delu.  ist  m..6s,con. 

''o  2d  m.  68,  "di., 

do  Sd  m.  6a. '57., 

Camden  *Amboy  6i,coap,'83 

do  6s,  coup.,*89 

do      mort.  6s.  'ds.  ... 

Cam.  A  .vtl.  lat  m,  7B.g.,19:)3 

do        2i  m.,  78,  cur..  '80 

Cam.  ft  Burlington  Co.  68.'97. 

Cat<iwl88a  iBt,  7a,  conv.,  'tfS. . . 

do        chat,  m.,  lOs,  '88    . 

do        new  7b   i89tl 

Connectlne  Gs,  1900-1904 

Dan.  H.ft  Wilk8.,lst.,78.'37.* 

Delaware  mort., 6h,  various.. 

D.'l.  ft  IJound  Br.,  I8t,  78.1905 

East  Penn.  iRt  mort.  78,  '88 

E1.&  Wrasport,  ut  m.,  78,  '60. 

do  iBt  m.,  5a,  perp. 

Harilaburg  Ht  mort.  Si,  'Si. 

H.  ft  B.  T.  Ifet  m.  7b,  g.nd,  '90. 

do        2d  m.  7a,  gold,  '95. 

do        3d  m.  cons.  7tf,  '95*. 

Ithacaft  Athena  lat  g  d.  7e.,'90 

Junction  Iflt  mort.  6',  '82 

do       2d  mort.  63, 19J0  ... 

L.  Sup.  ft  Miss.,  lat  m.,  7'',g." 

Lehigh  Valley,  6-^  coup..  1898. 

do  es,  reg.,189i... 

do  78,  reg.,  1910... 

do     con.  m.,  BA,rg.,l9i3 

do  do      6s,'  p. ,19  3 

Little  Schuylkill,  lat  m.  78,'"2 

North.  Penn.  Ist  m.6s,  cp.,*35 


Old. 


»3 


7« 
10 


30H 


107 


H4H 

VJIH 


103 
109H 

'7H 


108 


!0S 

iia^i 

113H 


no 


2dra.7B,cp.."%.jlU^i 


do 

do    gen.  m.  78,  cp.,  I'.tOS 

do    gen.  m.  7a,  reg.,  190^ 

on  Creek  xat  ui.  7a,  coup.,*8i 

i-Ulsb.  Tltusv.  ft  B.,  78,  cp.,'96 

do  scrip 

Pa.ftN.T.O.A  UU.7s.*96  ;906. 

Pennsylvania,  let  m.,  tp..'*.i. . 

do        gen.  m.6a,cp.,l9;o 

do       Ken.  m  6s,  ig.,i9:o. 

do      cons. m,  6-,  rg.,  1905 

do      cona.m.es.  cp.,  1905. 

do       Navy  Yard  68,  reg . . 

Perklomen  ist  m.$s,cuuif.,'ji 

PhllH.  jt  Eric  i8tm.6scp.,'8i 

do  2d  m  78. 1  p. ,'98 

Phlla.A  Uead.  t8tm.6s.'4i*44, 


1% 


1 

47>i 

93)^ 

16 

35 

'Myi 

7 

1S> 
l-.i3 

6 
123 


50 
121 


en 


86 

24 
1(« 
101 

M 

ita 

101  il02 
10,--)<|10« 
108    il08H 


8 
31).. 
32)i 


S 

■^ 
48. 
47 

a« 
su 

29^4 
8 
155(i 
124 

SH 
123Hi 


im 


•lOTJUTIM. 


Phll.ftlt.,  m.7a,  rei.ftcp  .'WJ 
PtiKa.wliin.*  Il.rt.as,'84 
Pitta.  CIn.  ft  Bl.  I.oula7a,'9(l0 
»ham<ilt,n  V.ft  Poltnr  78,  IWI 
Stncbenr.  ft  Ind.  at,  ta,  iil8t. 
atony  Creek  lat  in.  ;•    tJH.. . 
Suuburv  *  Erie  lat  ni.  7a,  '97  . 
Union  ft  Tliuav.  lat  in.  78,  'HO. 
United  N.. I.  cona.  in.  (M.'M 
Warren  A  F.  lat  ui. 7a,  *>.(... 
Wcat  Cheater  cona.  7a, '91    ., 
West  Jersey  6a,  dch.,  coup..'83 

do  laliu.ts,  cp.,'!M. 

do  lat  m.  7a,  '97 

Woatern  Penn.  KK.  6il  :8IIS.  . 
do  «•  P.  B.,'M 

CANAL  BOHDS. 

Che8ai>.  ft  Dels  ta,  reg.,  'M. . 
Delawa,'e  Division  6a,  cp.,';8. 
Lehigh  Navigation  6.1,  reg.,'>M 
do  Kli.,  rg.,'»: 

do       CO   V.  g.,  n  g..'i*J 
do  gold,  'irj. . . 

do  cona.  in  78,  rg.,19l 
Morris,  boat  io»u,  reR„  iliois. 
Pennaylvania  68,  coup.,  :9;0. 
Schuylkill  NaT.  lat  m.ea,  '97 
do  'jam.68.rxi 

do      68,  boaift  car,  13:3 
do      7s,  boat  ft  car.  19  5 
1  :us(iuehanna  68,  coup..  19.8 .  ' 

BALTIinORB. 

Harylaud  ba,  d-  fent-e,  J. ft  J. 
do  68,  exempt,  lb67  .. 
do  6-,  1890,  (luarterly. 
do  59.  Quarterly,  .  . 
Baltimore  6a.  IS9I,  quarterly 

do     *-  -""    '  -  • 

do 

do 

do 

do 

do 

do 


Bid. 


105 
IIOX 


108>i 


2S 


US 


101 

too 


105 
1(;3 


102 


lOSii 


104 
fc2 

loa.i^' 

107      108 


lO-J 
108X 
114 
U(l 


•M}J; 


108< 
109! 
114J« 

ti7 

08 


do 
do 
do 
do 
do 
do 


d )         '48-.49. 
2dni.,78.    p  .'Wi 
dcben.,  cp.,  '9.-1' 
do      cp.  1.17. 
acrip,  I8S2. 
In.  n..78,  cp.lSJd 
du  cona.  m.  -,h,  cp..l9i!. 
do  cona.  in.  7a,  rg.,i9.i. 

do  CO    B.'n.<>.,g.l.l9.i... 

do  oonv.7a,rg.ftcp.!t:93' 
do  78,  coup,  off, '(IS 
do  acrlp,  t8^ .  . 
Phlla.ft  tu»i.  C.ft  1.  dc :>.  Ta,  2 
do  deb.  7>.  coup,  off 
do  KTlp.liSl 


104 
10« 

lib 


107 
100)4 

85 

48 


:c»),!iio 
K6    ■- 

IS 


I     *  In  default  or  Interest. 


lO.-X 

101 

:04 

lib 
40 
20 
01 
fS 

loox 

100)4 

30 

'37 


105 
103 


01 


866,   J. ft.) 

68, 189.1,  quarterly... 
6a,  park,  1890,  Vt.—M 

6b,  1893,  M.  ft  S 

6a,exempt,'^.M.ftS. 

1900,,!.  ft  J 

ISOi,  J.ft  J 

Norfolk  water,  Sa 

RAILROAD  8TOCK8.     Par. 

Balt.ftOhlo  10(1 

do       Wash.  Branch. 1(XI 
do       Parkerab'g  Br, 

Northern  Central 

Weatern  Maryland W 

Central  Ohio SO 

PIttaburg  ft  Connellavllle..50 

UAILR  >AI>    BONnS. 

Bait,  ft  Ohlo68,  1880,  J,ftJ.... 
do  68, 1885,  A.ftO.    . 

N.  W.  Va.  Sd  m..guar.,'85,.)ft.I 
Pltteb.ft  Connell8v."ia,'98,.J&J 
Northern  Central  6s.  '8S.  .1,4 J 
do  6s.  I9(J0.  .\.ftO. 

do    6a.  gld,  1900,  .1.4.1. 
Cen.Oh(o6a,  1st  in.,'90.M.&s. 
W.  Md.  6s.  lat  in.,  gr..'9(l..I.&J. 
do     lat  ni.,  .890,  J.  ft  J  .. 
do    2d  m.,guar.,.;.&  J.I.. 

do    2.1  in.,  pref 

do  2dni.,gr.  by  W.Co.JftJ 

do    6b.  8d  in.,  guar.,  J. ft  J. 

Mar.  ft  cln.  7a,  '9i,  K,  ft  4  . . 

do        'id.  M.ft  N  

do        88, 8d,  J.  ft  J 

Union  RR.  lat, guar.,  J.  ft  J. 

do  Canon  endoraed 

UISCELLANK0U8. 

Baltimore  tiaa  certllicatea. . 

People'a  Oaa 

CINCINNATI. 

Cincinnati  68  -I 

do         7b ...1 

do         7-308 t 

do  South.  KR.  7-30B.t 

do  do     6a,  gold  t 

Hamilton  Co.,  <>.,  68.  long.,  .-f 
CO  7a,  110  5yra..-f 

do         7ft7-S08,loDg.t 
CIn.ft  Cov.  Bridge  at'k,  pref. 
Cln.  Uam.  ft  D.  lat  m.  7a,  'do 
do  2dm.  7a, 'oS.. 

Cln.  11am.  ft  Ind.,  Ta,  guar 

Cln.  ft  Indiana  i8tm.  7a 

do  2d  m.78,  '.7... 

Colum.  ft  Xcnla.  1st  m.  78,  '90 
Dayton  ft  Mich,  lat  ui,  7e,  *81. 
do  2d  m.7a,  '81. 

do  3d  m.  7a.  '8i. 

Dayton  ft  West,  lat  m.,  '8 1 . .  .t 
do  lat  m.,  19(JS 

do  latm.Ca,  :905 

Ind.  Cln.  ft  Laf.  lat  ra.  7a.  . 
do       (l.ftC.)  lstm.7B,' 

Little  Miami  6a,  'eS  

t;in.  Ham.  ft  Dayton  stock. 
Columbus  ft  Xenla  atock.. . 
Dayton  ft  Michigan  atock.. 

do  8.  p.c.  at'k,  guar 

Little  Miami  atock. 


10H)» 
10:)H 

iilM 


kl07 
XI 10 


>1(JS 

1107 

xlO-t 

108 

110 

113 

XUI9 

llOU 

no 

77 
lUO 


103 
104 
101 

04 

05J4 
100 

VS 

VV 
108 
100 
108 

to 

103 
108 

^^ 

27?i 

lax 
io2X 

100 
14 


I^OITISVIIiLE. 

Loulavll!e7B t  101 

do        6a,'B2to'S7 +    98 

do        6«,'97to'»a t    M8 

do        water  6a, '87  to '89  t 
do        water  atock  6«,'97.t    t'8 

do        wharf  68 ..1    MS 

do  apec'ltax6.iof '89.t  U8 
Loul-Tllle  Water  61.  Cs.l9U1t  101 
Jeir.M.ftl.latm.  (lftM)7k,'81t 

do        2d  m.,  78 86 

do  lat  in..78, 1906.  ..t  lOti 
Loulav. C.ft  Lex.  1st  in.78,'97. 

ex  p.i't-due  c.'Up.ma  ♦ 

Louls.ft  Fr'k.,Lo(il8T.ln,6s,'8! 
Loulav.  ft  NaahvlUe— 

Leh.  Br.  6a, '86 t    « 

:atni.Lcb.Br.£x.,7B,'ao.iS.t   IM 
Lou. In.      do        6«, 'ii3...t   08 

Consol.  I8tm.7>, '38  loan 

Jefferson  Mad.  ft  Ind.  stock 

Loulavtlle  ft  NaahTlle  stock.    87M 

ST.    LOUIS. 

St.  Loula  68.  lo.  g  t  101 

do      water  e».  gold 4  103 

do         do        do     new.f!luSK 
do      bridge  appr.,  g.Ga  TlOJ 
do      ren^rwa*,  aoid,  Sa.t'lt/S 
QO       sewer,  g.  6^,  '9. .2.^.1  103 
St.  Louis  Co.  I  ew  p.>rK,g.69.t  103X 

do         cur.  ,s     t 

St.L.ftSanP.  Kli.bda,  acr'sA    44 
do         do  do  B   W 

do         do  do  C   S4 

t  And  Interest. 


84 
103 

loe 

^4^ 

US 
100 
lUl 

'^^ 

iiO 

OS 

!0 
104 
1025< 

U« 

UO 
100 

^7 

78 

92 


ss« 


to 


107 
MM 


104X 
104 
96 

va 


08 


109 
118 


107 

10 

io»« 

108 

lis 

115 
112 
112 
111 

79 
185 

5 
16 

5 
25 

5 

101 
lOS 
103 

m 
'102 

U6 
100 
110 
105 

no 

06 
106 
110 

p2X 

28 

13 


lot 

16 


96 
106 
108 
lOOH 


108 
70 

loa 
w 
1*7 
97 
73 

106 
I03H 

88 

92 

■90 

82 

"us 

93H 
98W 


iojS 

I03S4 
100 

90 
89 
W 
101 

» 


io«H 

104 

104H 

104 

:04 

106 

47X 


596 
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QUOTATIONS    OF    STOCKS    AND    BONDS    IN    NEW    YORK 

U.  8.  Bonds  and  active  RaUroad  Stocks  are  quoted  on.  a  premous  page.    Prices  represent  the  per  cent  value,  whatever  the  par  may  be. 
state:   bonds.  '  "       " — - 


nomanxB. 


&l>oama  5>,  1833. 
do      Ss,  1S86.  , 


do       88, 

do       88,1S8S 

do       88,  M.  A  E.  RR. 
do       8s,  Ala.  &C11.K 

do       8b  of  1892  

Jo       88  of  1893 

ArksE^as  68,  funded 

do  Is.  L.  B.  &  Ft.  S.  188 
do  "3  Memnhl8  &  L.R. 
do  18,L.  K.P.  1?.  &N.O 
do  78,  M188.  O.  &  K.  R 
do    IB,  Ark.  Cent.  RR.. 

Connecticut  68 

Georgia  68 

do      78,  new  bonds. . . 

do      7b,  endorsed.  .. 

do       78,  gold  bonds.. 

Illinois  6b,  coupon,  1879. . 

do      warloan 

Kentacl£7Ss 


Bid. 

Ask. 

43^ 

^^ 

43H: 

435i 

10 

7 

20 

20 

22 

so 

5 

8 

5 

H 

5 

8 

5 

8 

5 

8 

108 

lOOii 

102 

110 

idsii 

ivs 

ini^ 

ioi 

1025 

eVOITRITISS. 


Louisiana  6s. 


do        6b,  new. 

do        6s,  new  float *f  debt, 

do        7b,  Penitentiary.... 

do        6s,  levee 

do        8s,  do     

do  Bs,  do  1875    

do  88,  of  1910 

do        7b,  consolidated 

do        7s,  small  

Michigan  6s,  1873-79 

do        68,1883 

do        78,  1890 

Missouri  68,  due  1878 

do  do        1882  or '83... 

do  do  1386 

do         do  1S?7 

do         do  1838.  .. 

do  do        1389  or '90 

Asylum  or  Dn.,due  189i 

Funding,  due  18M-5 

Han.  &  St.  J08.,duel886..  .. 
do  do  1887 


25 

■72U 


100 
I01hi 


SK0TTRITIS8. 


New  York  state— 

68,  Canal  Loan,  1878 

«B,  gold,  reg....  1887 

Ss,     do    coup..  1887 

»8,    do   loan. ..1883 

»8      do     do    .1891 

6s,     do      do    .  1892 

6s,     do      do      .1893 

Sorth  Carollnsr- 

6B,old.  J.ft  J 

do       A.&  o 

N.C.RR  J.&  J 

do         ..  ..A.40 

do  coup,  off,  J.  &  J 

do     do    0(1,  A.  &  o 

Funding  act,  1866 

do        1868 

Sew  )Jond8,  J.  &  J 

do  A.  &  o 

Special  tax.  Class  1 

do      Class  2  

„,  do      Class  3 

Ohlo6s.l8Sl 


Bid. 

Ask. 

iiV 

114 

'.'.'.'. 

ia) 

:a 

18 

16 

70 

70 

50 

£0 

«« 

10 

9 

mi, 

8 

8 

8 

8 

2 

2 

2 

3 

103 

BKCtJRITIKS. 


Kallroad  Stocks. 

(ActiveprerVualp  guoVd.) 
Albany  &  Susquehanna. . . 
Burl,  C.  Rap.  &  Korthern. 

Central  Paclflc 

Chicago  &  Alton 

do  pref 

Cleve.  Col.  Cln.  &  I 

Cleve.  &  Pittsburg,  guar.. 

Col.  Chic.  &  I  Cent  

Dubuque  &  Sioux  City.  . 

Erlepref 

Harltm 

Jollet*  Chicago 

Long  Island 

Missouri  Kansas  &  Texas. 
New  York  Elevated  RU.. 
N.  Y.  New  Uaveu  &  Hart. 
Ohio  &  Mississippi,  pref 
Pitts.  Ft.  W.  &  Ch.,  guar., 
do  do     special. 

Rensselaer  &  Saratoga    . 
Rome  Watertown  &  Ou, 
St.  Louis  Alton  &  T.  H  . . . 
do  do  pref. 

Bellevllleft  So.  Ill.,pref . 
St.  L.  1.  Mt  &  Southern... 
St.  L.  K.  C.  &  North'n.pret 
Terre  Haute  &  Ind'polls.. 

United  N.  J.U.AC. 

macel'ons  Stocks. 

Atlantic  ftPac.Tel 

Am.  District  Telegraph... 

Canton  Co.,  Baltimore 

American  Coal 

OonsoUdat'n  Coal  of  Md. . 
Cumberland  Coal  &  Iron. 

Maryland  Coal 

Pennsylvania  Coal 

Spring  Mountain  Coal... 

MarlpoBaL.  &  .M.  Co 

do  do         pref. 

Ontario  Silver  .Mining.... 
Railroad  Bonds. 
(Stock.  ExcfifiJit/e  J^'ices., 
tJoston  H.  &  Krie.  Ist  m.. 
do  guar.  .. 

Bur.  C.  R  &  North..  iBt  5s. 
MInn.A  St. L., ist  78  gna 
Cbesa.  &  Ohio  tis,  iBt  m.. 
•)«  ex  couT 

Lhlcago  &  Alton  Ist  mort. 
do  income. 

Jollet  &  Chicago,lst  m. 
La.  &  Mo.,  iBt  m.,  guar. . 
8t.L.Jack.&  Chic.lBt  m. 
Chic.  Bur.A  Q.  8  p.c.lstm 
do  consol.  ra, 

do  58  8.  f 

Ch.Rk.I  &P.,8.f.lnc.68,'95. 

6s,  19:7,  coupon 

6s,  1917,  reglet'd 

Centralof  >.  J.,  Istm. 

do  do     Istcohsol 

do  do     fissentcd 

do  do     conv...  . 

do  do     asscn'ed. 

Lehlgb  &  W.B.con.guar 

do  do     asseijted. 

Am,  Dock  &  Imp.  bonds 

do  do     I  seented. 

Ch.Mll.&St.P.lstin.8s,P.D 

do         2dm.  7  3.10,  do 

do         lBt7s,  fg.,H.D 

do         Istm.,  La  CD. 

do        l8tm.,I.&M.D 

do         Istm.,  I.  &D. 

do        l8tm.,H.&D. 

do        Istm.,  C.&M. 

do        consol.sink.fd 

do        2dm 

Ohlc.  *  N.  West.  sink,  fd 
do  int.  bonds, 

do  consol.  bds 

do  ext'ubds.. 

do  1st  mort. . 

do  cp.gld.bds. 

do  reg.   do    . 

Iowa  Midland,  ist  m.  8s. 
Galena  &  Chicago  Ext  . 
Peninsula  1st  m.,  conv 
Chic,  i,  Milw.,  1st  mort. 
Winona  &  St.  P.,  1st  m. 
do  2d  mort. 

C.C.C.AInd'8  ist  m.  7s,8F. 
do        consol.  m.  bds 
Del.  Lack.  &  West.,  2d  m. 
do  7s,  conv. 

do     mort..  Tb,  1907 
Syr.  Blngh.&  N.y.  ;»t,7e 
Morris  A  Essex,  1st.  m.. 
do  2d  mort. 

do  bonds,  1903. 
do  construct'n 
do  7b,  of  1871 

,,  .  .  .  <io     1st  con.  guar. 
Del.&Hnd.Canal,  l»t  m.,'8; 
do  do    1891 

do        coup.  ?8,  I89J 
do  reg.  78,189) 

Albany  &  Snsq.  ist  bds. 
do  Jd  do 

do  Sd  do 

^1  l«f  i*on«.  e\i» 
Reus.  &  Saratoga,  ist  op 
„..''"  ist  re* 

Brie,  Ist  mort..  extended 


RAILROAP    ANP    imSCELI^AKEOUS    STOCKS    AND    BONDS. 


Ohio  68,1886 

Rhode  Island  68 '. 

South  Carolina  68 

Jan.  ft  July 

April*  Oct 

Funding  act,  1B66 

LandC,  \SHi,  J.  db  J.... 

Land  C.  1889,  A.  &  O.... 

7b  of  1888 

Non-fnndable  bonds  .. 

Tennessee  6e,old 

do      68,  new 

do      68,  new  series. 
Virginia  6s,  old 

6s,  new  bonds,  1^66 

68,  do  1867 

6s,  consol.  bonds 

68,  ex  matured  coup 

68,  consol.,  2d  series 

68,  deferred  bonds 

D.  of  Columbia  3-658,  I9J4. 

do  small 

do registered 


116 
44 
SO 
30 
30 
40 
40 
30 

36 

35W 

20 

S3 

23 

70 

5"% 

25 

84 


i?^ 


79 

"isi 

S! 
62 


M<4 


OH 

23H 

"15 
28 


OX 
154 


14 
13 

69 

85 
}29 

i'lii 

tl04 

110 

103 
113 

iia« 


109 

tlOOWi 

113>t 

tVo 
t'.'" 


8- 
34 

im 
so 

S2 
4 


t'5>i 


24X 


12 


15 

14H 

69H 


Erie,  Ist  mort. 
do  2d  do 
8d  do 
4th  do 
5th  do 
s,  cons. 


do 
do 
do 
do 
do 


endorsed 

7s,  1879 

7b,  1883 

78,1830 


mort.,g'd  bds.. 


46 
36 
50 

122 
1(18 
10«« 
109K 
103 
}102 
101 

1005^ 
98 
ill 
100 
lOU^ 

ibo'w 

i:67'^ 

lib 

iVi 

ibsH 

tiOO 
1049^ 
102^i 
117 
]06Hi 
t83 
i83 
89 

»m 

1(12 
102' 
100 
100 
411 
10!9< 
90 

114W 


uau 


95 

ibo'k 

67^ 


123 

!10 

torn 


18?^ 


no 

88 


118 


102H 
103m 
lOOH 


Long  Dock  bonds 

Bull.  N.  Y.  &  E,  1st. m., 1916... 
Han.  &  St.  Jo.,  88,  conv.  mort. 
lllinolB  Central— 
Dubuque  &  Sioux  City,lst  m. 
do  do      2d  div. 

Cedar  F.  *  Minn.,  Ist  mort.. 
Indlanap.  Bl.  &  W.,  ist  mort.. . 
do         do  2d  mort. . 

Lake  Shore- 
Mich  S.  &  N.Ind.,  S.F.,7  p.c. 
Cleve.  &  Tol.  sinking  f und. . 

do  new  bonds 

Cleve.  P'ville  &  Ash.,  old  bds 

do  do       new  bds 

Buffalo  &  Erie,  new  bonds.. . 

Buffalo  &  State  Line  7s  

Kalamazoo  ,%  W.  Pigeon,  isl 

Det.  Mon.  &  Tol.,l8t  7b,  1906 

Lake  Shore  I>lv.  bonds  ...  . 

do  Cons.  coup..  1st. 

do  Cons,  reg.,  Ist.. 

do  Cons,  coup.,  2(1.. 

do  Cons,  reg.,  2d 

Marietta  &  Cin.  Ist  mort 

Mich.  Cent.,  consol.  76,  1902  .. 

do  1st  m.  8s.  j882,  s.  f. 

do  equipment  bonds. 

New  Jersey  Southern  Istm.  7s 

do  do       consol.  7e 

N.  Y.  Central  68, 1883 

do  68,  1887 

do  68,  real  estate.. 

do  6b,  subscription, 

do  &  Hudson,  Ist  m.,  coup 
do  do       Istm.,  reg. 

Hudson  R.  7s,  2d  m.,  s.f.,  1885 
Harlem,  1st  mort.  78, coup... 
do  do  7b.  reg... 

North  Missouri,  Ist  mort  

Ohio  &  Miss.,  consol.  sink.  fd. 

do  consolldatcc] 

do  2d    do 

do  1st  Spring,  div.. 

Paclflc  Railroads- 
Central  Paclflc  gold  bonds  . 
do    San  Joaquin  branch 
do    Cal.  &  Oregon  Ibt    . 

do    St'ite  Aid  bonds 

do    Land  Grant  bonds.. 

"Western  Pacific  bonds 

Southern  Pac.  of  Cal..  Ist  „.. 

Union  Paclflc,  Ist  mort.  b'de 

do  Land  grants,  78. 

do  Sinking  fund... 

Paclflc  R.  of  Mo.,  1st  mort.. . 

do  2d  mort 

do  income,  78.  . 

do  IstCaron'tB 

South  Pac. of  Mo.,  Ist  m 

Penn.  RK— 

Pitts.  Ft.  W.  *  Chic,  Istm. . 

do  do  2d  m. . 

do  do  3dm.. 

Cleve.  &  Pitts.,  consol.,  s.f. 

do  4th  mort 

Col.  Chic.  A  Ind.  C,  ist  mort 

do  do  2d  mort 

Rome  Watert'n  &  Og.,  con.  Ist 

St.  L.  &  Iron  Mountain,  Ist  m. 

do  do  2d  m.. 

St.  L.  Alton  £  T.  H.,l8t  mort. 

do         2d  mort.,  pref .. 

do         2d  mort.  Inc'me 

Belleville  &  S.  lll.lt.  Ist  m.  88 

Tol.  Peoria  &  Warsaw,  E.  D.. 

do  do        W.  D.. 

do  do    Bur.  Div 

do  do    2d  mort. 

do  do    Congo).  7i 

ToL  &  Wabaah,  let  m.  extend. 


103KI104 
l(:6>i  107 
104      104J 

loa 


109t^ 
107 

:'06}^ 
109 

92 

18k: 


tlOOJi 
IIIH 
U08 

;io5 

110 
110 
105 

ibsH 
no» 

7113 

noH 

100 

loox 

tib«>i 
iiox 


lioej 
lid 


110»: 

101-^ 
■00)4 


:o39i 
107^8  ios)a 

lO.-^S.... 

121      123 

7121        ... 

i,3«n4„ 

119    I.... 

loiHdom, 
loiH  loiH 

59       60>v 


Detroit  Water  Works  78..., 
Elizabeth  Olty,  I88O-1S05. . 

do         1885-93 

Hartford  6s,  various 

Indianapolis  7-30S 

Long  Island  City 

Newark  City  78  long 

do       Water  is, long. 

Oswego  78 

Pouehkcepsle  Water '. 

Rochester  C.  Water  bds.,  1903. 

Toledo  88, 18S9- '94 

Toledo  :-308 

Yonkers  Water,  due  1903 

RAILROADS. 

Atchison  &  P.  Peak,  6t.  gold.. 

Boston  &  N.  Y.  Air  tine.  Ist  m 

Bur.  A  Mo.  RIv.,  land  m.  7s 

do       convert  88.  var.  feer. 

Cairo  &  Fulton,  1st  7s,  gold.. 

California  Pac.  RR.,  7s,  gold  . . 

do  68,  2a  m.  g. 

Canada  Southern,  Ist  m.  coup. 

Central  Paclflc,  7b,  conv 

Central  of  Iowa  Istm.  78, gold. 

ICpnt-IlL*   *   «t      Punl   fia  V     .     , 


Keokuk  &  St.  Paul  88 

Carthage  &  Bur.  8s 

Dixon  Peoria  &  Han.  8s. . 
O.  O.  *  Fox  R.  Valley  8s. 
CJulncy  A  Warsaw  8s 
■  "     18  " 


tllo 

172 

t70 

104  k, 
tI(J6 

190 
tlOO 
1112 
t  88 
tllO 
tllO 
tl04 

88 

109 


78 
1('6 

io-j» 

B6H' 
110 
115 
101 
lllJi 
112 
107 
101 


Illinois  Grand  Trunk.! . 
Chicago  &  Iowa  R.  Ss., 


«3 


SE 


■  Jut 


do 
do 
do 
do 
do 


do 
do 


*  jrrice  nominal 


ex  coupon 

Istm.St.L.  div, 

ex-matnred  coup. 

2d  mort 

Ex  A  Nov. ,'77.  coup. 

eouip't   Oonds. 

con.  convert... 

__    Ex.  Aug.,'78,&  prev's 

Great  Wcsteru,  let  in.,  1888.. 

do  ex  coupon  .. 

do  2d  mort.,  '93. 

do  Ex  4  Nov..'(7.coup  . 

Quincy  A  Toledo,  Ist  m..  '90.. 

do    ex  mat.  A  Nov.,'17,cou. 

Illinois  A  So.  Iowa,  1st  mort 

do  ex  coupon 

Han.  A  Cent.  Missouri,  1st  m 

Pekin  LInc'ln  A  Dec't'r.lst  m 

Western  Union  Tel..  1900, cp... 

do  do  reg 

Miscellaneous  List. 

(Brokers'  QuoUtti07is,) 

CITIES. 

Albany,  N.  Y.,  6s,  long 

Buffalo  Water,  long 

Chicago  6s,  long  dates 

do      78,  sewerage 

do      78,  water 

do      78,  river  improvem't  . 
Cleveland  7«.  long    


108 
81 
82H 

;o7 

V2 
103% 

\o-:% 

W7U 
lOlJs 
104>« 


liOH 

114 

107)< 


38J4 
$12 
32 

tao 

UIX 


196 
}95 


t28« 


108,^ 

om 

K2)t 

94 
104 

84 
108 
107Ji 

i04« 
89H 


131H 
116: 


85H 
BOH 
91 


100'.< 

:'ji 

8:1 

z-i 

l-H 

80 

}6N 

11 

20 

4.') 

40 

.... 

101 

86 

dOki 

68 

}70 

60 

.... 

85 

.•■> 

t-5 

101 

t.... 

t  96K 

tlOlki 

tl04.kt 

tlOl 

tl06 


102 

112 

110 
T3it 
83 
77 

76 

103 

34 
tlOO)^ 
tlOOH 
tl02 
tllu 
t;08k 

109)< 

62 

15 

85 

15 
170 

93 

70 
102 

98 

90 

4) 

18 

25 

45 
•64 

10 
't70 

89 

83 

ibi 

40 
•50 

•so 

42 
92 
80 
45 
t87 
57k 
83 
85. 
84 

70),; 

66 

76k 

60 


107 
111 
98 

102k 
106 
102)4 
108 


t  And  accrued  interest. 


Chic.  A  Can.  South  1  st  m.  g 
Chic.  A  East.  HI.  1st  mort.,  lis 
do  .2d  m.  Inc.  78 

Chic  A  Mtcn.  L.  Sh.  Ist  ys. '89 
Chic.  A  S'lhwestern  7s,  guar 
Cln.  Lafayette  A  Chlc.  let  m 
Col.  A  Hock  V.  1st  7s,  39  years 
do  1st  78,  10  years, 

do  2d  7b,  20  years.. 

Connecticut  Valley  78 

Connecticut  Western  I8t78 
Dan.  Urb.  Bl.  A  P.  Ist  m.  7s',  g 
Denver  Pac,  1st  m.78,  Id.gr.,g 
Denver  A  Rio  Grande  76,  gold 
Des  Moines  &  Ft.  Dodge  Ist  7s 
Detroit  A  Hay  City  Ss,  end 

Erie  A  Pittsburgh  ist  7s ' 

do  con.  m.,  78,, 

do  78,  equip... 

Bvansvllle  A  Crawfordsv.,  .8 
Evansvllle  Hen.  A  Nashv.  76.. 
Evansvllle,  T.  H.  A  Chlc.  7s.  e. 
Flint  A  Pere  M.  SE.Land  grant 
Fort  W.,  Jackeon  A  Sag.  88,  '89 
Grand  li.A  Ind.  Ist  78.  T.g.,  gu, 
do  JStls,  1.  g.,  notgu. 
do  Istexl.  g.  7s. 

Grand  River  Valley  »b,  Ist  m*. 
Houston  A  Ot.  North.  Ist  78,  g 
Hous.  A  Texas  C.  Ist  78.  gold. 

do  West,  div 

do  Waco 

do  consol.  bds.. 

Indianapolis  A  St.  Louis  I8t7e 
Indlanap.  &  Vlncen.  Ist78,  gr.. 
International  vTexasj  Ist  g  .. 

Int.  H.  AG.  N.  conv.  8s 

Iowa  Falls  A  Sioux  C.  1st  7s. . .    t89 
Jackson  Lans.  A  Sag.  Ss, Istm.  tl02k 
Kal.  Allegan.  A  "G.  R.  88,  gr. . .       91 
Kalamazoo  A  South  H.  88,  gr..    t70 
Kansas  City*  Cameron  i(i»...  tlOOHJ 
Kansas  Pac.  78, g..ext.MAN.'99      73 
do    78,g.,l'dgr.,JAJ,'80      «7 
do    78,  g.,     do    MAS,'86      36 
do    6s,gold,  J.AD.,  1896        »eu 
do    6s,   do   F.A  A.,  1895.     103 
do    78.  Leaven,  br., '96..      35 

do    Incomes,  No.  n 16 

do         do  No.  16 16 

do      Stock  7 

Keokuk  A  Des  Moines  1st  78.  .      68 
do  funded  Int.  St      72 

Long  Island  RR.,  Ist  mort.  ...      87)4 
Loulsv.  A  Nashv.  cons.  m.  78.    104)4 
do  2dm..  7s,  g..      86)4 

Michigan  Air  Line  88.  1890 tlOS 

Montclair  A  G.  L.lst  78 li 

do    2d  ra.  Vs  4 

Mo.  K.ATex.lst7s,  g.,  19O4-'06      42k 
do         2d  m.  Incorae...        8)4 

N.  J.  Midland  1st  7s,  gold 24 

S.  Y.  Elevated  RR.,  Ist  m 80 

N.  T.  A  Osw.  Mid.  1st 4 

do  recelv's  ctfs. (labor)      27 
do         do         (otheri      20 
.N'orth.Pac.  Istm.gld.7  3-10H..      i2 
Omaha  A  Southwestern  RR.  8e    110)4 

Oswego  A  Rome  7s,  guar    

Peoria  Pekin  A  J.  1st  mort  . .      "20 

Pullman  Palace  Car  Co.  stock.      75k 

do        bds.,  8s,  4th  series      81k 

St.  L.  A  I.  Mt.  (Ark.  Br.)  78,  g.      67 

St.  L.  A  San  F.,  2d  m.,  class  A.      45 

do  do      class  B,      22k 

do  do      class  C.      20 

St.  L. ASO'east .  cons.7B,gold,'94      '25 

St.  Louis  Vandalla  A  T.  H.  Ist.    101 

do  2d,  guar      70 

Sandusky  Mans.  A  Newark  78.      87 

South  Side,  L.  1.,  Ist  m.  bonds.      S6 

do  sink.  fund..       30 

South.  Cent,  of  N.  Y.  7s,  guar.      35 

Southern  Minn.  Ist  mort.  8s...      72 

do  7s.  Ist 88 


45 
103 

75k  I 

87 

78 


Tol.Can.S.A  Det  18t78,g, 
Union  A  Logansnort  7s.. , 
Un.  Paclflc,  So.  Br  ,  68.  g.. 
West  Wisconsin  7b,  gold.. 
South'n  Securities. 

CBrokeri-  {liiotaliotis.) 

STATES. 

Alabama  new  consols.  A.. 

B,5.' .... 

C 

Georgia  6b.  18;8-'89 

S.  Carolina  con.  6s  (goodl. 

Rejected  (best  sort)... 
Texas's,  1892 M.AS. 

7s,  gold,  189'2-1910..J.&J. 

Ts.gold.  1904 J.AJ. 

108,  pension,  1894..  J.AJ. 
CITIES. 
Atlanta,  Ga.,  7s 


37 

101>ti 
lOlk 

iVi 

nok 
iiok 

6Tk 

21k 

59 
20 


75 
104 
100 

50 

20 
28 
48k 
66 


Waterworks 

Augusta,  Ga.,  78,  bonds. 

Charleston  stock  6s 

Charleston.  S.  C,  78,  F.  L 
ColumbuB,  Ga.,  78,  bonds 

Lynchburg  6s 

.^facon  bonds,  78 

Memphis  bond£  C 

Bonds  A  and  B 

Endorsed,  .M.  &  C.  RU,. 

Moblle58  (coups,  on) 

88  (counoi's  on)  

68,  funded 

Montgomery,  new  .^s 

New  Ss  

Nashvllle6s,  old 

6s,  new 

New  Orleans  prem.  5b 

Consolidated  68 

Riiilroad,  6s 

Wharf  imp rovem'ts,  7-30 

Norfolk  6s 

Petersburg  68 

88 

Itlchmond  68 

Savenuah  78,  old 

78,  new 

WIlni'ton,N.C.,68,g. )  coup 

88,  gold i  on. 

8  KAILROADS. 

105  Ala.  A  Chatt.lst  in.  Ss.end. 
Receiver's  Cert's  (var's) 
58  Atlantic  &  Gulf,  consol. . . 
"85  Consol.,  end. by  Savan'h 
Carolina  Cent,  ist  m.  6B,g. 
95      Cent.  Georgia consol.m.78 

8a         Stock 

50       Charlotte  Col.  A  A.  I8t7s. 
101)      Cheraw  A  Darlington  8b.. 
63      East  Tenn,  &  Georgia  6s 
9j      E.  Tcnn.AVa.  6s,end.Tenn 
88      K.  Tenn.  Va.  A  Ga.  Ist.  78. 

87  Stock 

71?i   Georgia  RR.  7b 

76  6s 

ttock 

Greenville  A  Col.  78,  Istm. 

25         7s.guar 

91      .Macon  A  Augusta  bojds.. 

105         2d  endorsed 

100)4      Stock 

Memphis  A  Cha'ston  1st  7s 

lOlk       2d78 

74k       stock 

99      Memph.  A  Little  Rock  1st 

38      MlssfbSlppl  Cent.  1st  m.  76 

97k      2d  mort.  08  

104         2d  mort.,  ex  coupons 

38       Mies.  A  Tenn.  Istm.  88,  A. 

18  l8tmort..88,B 

17  Mobile  A  Ohio  sterling  88 
7)4      Sterling  ex  cert.  68 

75         8s,  Interest 

2d  mort.  88 

100  N.  o.  A  Jacks.  1st  m.  88.. 
1045<       Certlflcate,  2d  mort.  88, 

88  Nashville  Chat.  A  St.  L.  76 
104      Nashville  A  Decatur  Ist  76 

45  Nortoik&Petersb.lBtmJis 
7         lBtmurt.78 .. 

48)^      2d  mort.  88 

10k   Northeast,  8.C.,  IBt  m. 

211         2d  mort.  88 

81  Orange  AAlex'drla,  lBts,66 
6  J8,6e 

34  818,88 

25  4th8,88 

25      RIchm'd  A  Petersb.lst  7s. . 

112      Rich.  Fred.  A  Potomac  6s. 

85  mort.  76 

40  RIcti.A  Danv.  lstconsol.6s 
7i5k  Southwest. ,Ga  ,conv.78,'^6 
84  jsoulhwestern,  Ga.,  stock, 
70       S.  Carolina  RR.  Istm.  Js.. 

48  7s,  1902 

25         7s,  non  mort 

'2'2k  Savannah  A  Char.lst  ra.  7s 
^  Cha'ston  A  Sav.  6s,  end. 
:05       West  Ala.  2d  m.  88,  guar. . 

75  Ist  mort.  Ss 

iS  PAST  UCE  OODPONS 
80      Tennessee  State  coupons.. 

35  South  Carolina  conso'.  .. 
50       Virginia  coupons 

Consol.  eonn 

...     ^Cemphis  CHy  coupons.. 


4-,! 
«3 
57k 
54 


44 

1(11 

,82 
62 
tlOl 
tllOk 
tlllk 
t!01 


88k 
104 
9S 
85 
61 


?6'* 
35 
35 
35 


36 

"82 

05 
104 
102)4 

5') 

E2 

'65 

8 
20 

s^k 
■31) 

105 

50 

70 
1114 

85 

85 
103k 

40 
1C7 

94 

68 


33 


88 

6 

34 

»•> 

87 

85 
109 

84 

£6 

56 

40 

15 
110 
100 

BDk 
100k 

9a 

94 

88 
105 

90 

80 

70 

40 

15 
100 

85 

97k 


45 

73)4 

47 

loix 

86 

70 
103 
l'.l« 
112 
102 


102 
106 
102 
88 
63 
79 

■99' 
86 
40 
40 
40 
'20 
20 
38 


34 
40 
38 

83 
88 
105 

'67 
58 


10 
60 
81 
40 
35 
106 
57 
74 


90 
102 
50 

leg 

97 
70 
80 
37 

ICO 

85 
8 

88 
ICO 

98)4 

90 
111 

87 

57 

57 

45 

20 
112 
103 
100 
101 
101 

'98 
107 

9S' 
74 


70^4 

71 )» 

l(K) 

101 

83 

87 

82 

86 

■  5 

"10 

28 

35 

lOfl 

107 

105 

K7 

20 

30 

40 

15 

S2 

84 

31) 

40 

X^o  price  to-day ;  theac  aie  lateai  (luotatioaii  made  ibis  week. 
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NEW  YORK    LOCAL    SECURITIES. 


Bank  SCoek  I.Ut* 


Mark'dthusf"} 
are  not  Nal'l. 


America* 

Am.Kxchange 

Bowery 

HrewerB'AGr.' 

Uroaiway 

Ball's  Head*... 
Butchers'.*  Dr 

Central 

Chase 

Chatham. 

Chemical 

Citlzena' 

City 

Commerce  .... 
Continental.... 
Corn  EiCi.'ge*. 

Ea«tUlver 

11th  Ward*.... 

Fifth  

FlOh  AviDue!. 

First- 

Fourth 

Fulton  

Gallatin...  . 
Herman  Am.*. 
i;erman  Kxch.* 

Gennaula* 

GreenwkhV... 
Grand  Central* 

Grocers* . 

Hanover 

Imn.&Tradera* 
Irving 
nd 


100l3,(X)0.flOO 
KPO  5,000,000 


Island  City" ... 
LeatlierManuf. 
Manhattan'..  . 
-Maniif.AMer." 

Marine 

-Market 

.Mechanics* 

Mech.  Assoc'n 
.Meth'Ics  &  Tr. 

Mrrcantlle 

M<^rchants'.  ... 
.Merchauls'  Ex. 
.Metropolis", 
Metropolitan  .. 
Murray  Hill'.. 

Naesan* 

New  Yorn.  .. 
N.  y. County.. 
N.Y.  N.  Ei&, 

Ninth 

No.  America*. 
North  ISlver*. 

Oriental- 

Paclflc 

Park  

Peoples'" .... 

Phenlx 

Produce'.  .. 
Repttbllc  .. 
St.  .Mlcholas... 
Seventh  tvard 

Second 

Shoe  &  Leather 

Sixth 

State  of  N.  y 
Third  ..  .. 
Tradesmen's..'. 

Union  

West  Side* 


100 
100 
100 
2S 
89 
100 
100 
100 
100 
SO 
SO 
100 
100 
100 
is 
89 
40 
100 
100 
50 

ro 

100 
50 
HO 

100 

100 
25 
50 
25 

100 
50 
60 

WO 

UK 

I:  IK 

101 
KKI 
100 
100 
100 
70 
50 
29 
50 


280,000 
IdO.OOO 

1,000.000 
200,000 
900,000 

8.000,000 
300,000 
450,000 
S00,000 
tlOO.000 

1,000,000 


Sorpliu 
«t  laten 
datu,} 


5,000,000 

1,250,000 

1,000,000 

390,000 

100,000 

190,000 

100,000 

900,000 

3,600,000 

eoo.ooo 

1,600,000 
750,000 
200,000 
200,000 
200.000 
100,000 
800,000 

1,000,000 

1,500,000 
500,000 
100,000 
600.000 

2,050,000 
100,000 
400,000 

1.000,000 

■i.wo.ooo 

500.000 

600,000 

1,000,000 

3,000,000 

1,000.000 

500,000 

s.fKio.noo 
a  K  1,000 

1,(H>0,000 
3,0(10,000 
200,000 
800,000 
780,000 
700,000 
240.000 
300.000 
422,700 
10012.000,000 
85  4I2„'5(KI 
20  1.000,000 
100  200,000 
\(m  1,5(H1,000 
100  1,000,000 
100  300,000 
100  300,000 
100  1,000,000 
100  200,000 
100  800,000 
100|l,0'i0,000 
40  1.000,000 
50  1,200,000 
100     200,000 


1.451,700 

l,231,0(Kl 

207  JWO 

UOO 

1,812,61'0 

10.800 

43,100 

362.700 

12.400 

1B2.SO0 

3.0SK.200 

19U,800 

1,929.800 

2,630,000 

2»3,600 

789,000 

46,400 

11,900 

47,400 

136,000 

1,069,100 

901.700 

4.19.900 

651,800 

81.200 

49,300 

.■M.OOO 

1X,0(10 

800 

23.000 

167.100 

1,S76,»00 

1-24,400 

f.lOO 

410,600 

1,093,100 

R,100 

^I5,<00 

2W,600 

931,500 

77,200 

128,800 

191,800 

815,400 

224,000 

84,400 

f5P,000 

4,400 

•lO^OO 

692.300 

87.7011 

73.500 

20.100 

29.200 

76.000 

162,800 

*  10,900 

510,000 

117,30<J 

161,100 

nr. 

297,500 
185,300 
57.MXI 
67.400 
241.100 
50.700 

no.ioo 

nil. 
8S6.SO0 
664,800 
77,400 


Period  1876.  1877, 


.1.*.;, 
M.AN 
J,.»  J 

•V.'*j. 

M.  AS. 
J.  A  J. 

J.&  J. 

.I.'*".!. 
Bl-m'ly 
J.ftJ. 
M.&N. 
,l.«c.l. 

.I.&J. 

P.AA. 
I.*  J. 
I,*  J. 


li-J. 
).  A:  J, 
M.ftN. 
A.«0 
F.&  A 

May. 

May. 
M.&'N. 


.J,&,J. 
r.&  J. 

.;.*  J. 

I.*.' 
J.  4  J. 
J.&.l. 
F.4  A 
J.  ft  J. 
J.  ft  J. 
.1 .  &  .1 . 
I.&.I. 
M.&N. 
M.&N. 
M  4N. 
J.  A  J. 
1.4  J. 
.1,4  J. 
J.  4  J. 
A.4  O. 
M.4N. 
J.&  J. 
.1.4  J. 
F,4  A. 
J. 4  J. 
1.4  J. 
J.  4  J. 
1.4  J. 
Q-F. 
1.4,1. 
1.4  J. 
J.  4  J. 

F.'i'X. 
F.4A. 
1.4  J. 
.J.&  J. 
J.  4  J. 
1.4  J. 
M.4.N. 
1.4.1. 
1.4  J. 
.M.ftN 
I.  4  J. 


10 

8 

lb 

100 

8 
20 

7 

3 
10 

10 

i2 

iS« 

7« 

"e 

7 
8 


8 
lE« 


10 
3 
9 

8 
8 
8 

if" 

4 

7 

i'2 

12 
10 
10 

7 


8 
8 

'o 

100 
1^ 

a 

id 

6« 

id 
iii 
ig« 

7 
"o 

6 

7 

"s 

7 
14 

8 

OH 

12 

8 


Lut  Paid. 


Jan.,  "Tji  4 
M»y.  '78!  It 
J""  •  '78.  6 


Jan  , 
Sept. 
July, 
Jan., 

'an!,' 
May, 
Jan  , 
May, 
Jan., 
Jan., 
Feb., 
Jnly, 
July, 
Oct., 

Vpi!,' 
iaii.. 
May, 
Apr., 
Feb., 
May, 
May, 
May, 

•Ian.. 
Jan., 
.Ian  , 
.Ian,, 
Jan., 
Jan., 
Feb., 
July, 
Jan., 
;aD., 
Ian., 
May, 
Nov., 
May, 
lau,, 
•lulv, 
Jan., 
Jan., 
Oct  , 
May, 
Jau  , 
Ian., 
Feb., 
Jan . , 
July, 
July. 
J  an , , 
May, 
Jau  , 
Ian., 
Jan., 
Jnly, 
Feh.. 
Aug. 
Jan., 
Jan., 
Jan., 
Jan., 
May, 
.Ian . , 
Jan., 
.May, 
Jan., 


'7H.  S 
•75.  6 
•77.  4 
'78.  3ii 

TS.'S 
'78.15 
'78.  3 
'78.  9 
'78.  4 
•76.  3 
'78.  9 
'77.  S 
'76.  3 
■17.  2M 

'78.  SH 
'78.  9 
'78.  3>, 
'74.  8 
'78.  5 
'77.  6 
"78.  3 

•77:  '3 
'78.  3« 
'78,  7 
•78.  4 
'78.  3 
'78.  0 
'7H.  4 
•75.  3H 
•76.  9 
'78.  3X 
•78.  4 
•77.  2W 
•77.  3H 
'7«.  3^ 
'7-<.  3H 
•77.  3 
';«.  Sii 
'78.  9 
'75.  4 
'7S.  2H 
•78.  3M 
•78.  4 
'78.  4 
'77.  3 
•77.  3 

'.li,- 1>» 

'7>i.  5 
'78.  2X 
•78.  3 
•78,  4 
'78.  3 
'74.  3!, 
'78.  3 
•77.  2H 
'77.  3 
•78.  5 
•78.  5 
•78.  3 
•78.  3H 
•78.  3 
'78.  4 
•78.  5 
'78.  4 


PatoB. 


Bid.  Ask. 


140 
102X 


201 
117K 
75 
120 


225 
2S3 


103H 


101 
2U2H 


160 
138 


131 

OH 


noH 
iiiH 


129 
80 
■73 

100 
140 


102^ 
205 


85 
133 


«0)i 
80 


(■'5 
108 


i  The  figures  In  this  column  are  of  djte  May  Ist  for  the  National  banks,  and  of 
date  March  icth  lor  ihe  State  banks. 

Can  aud  City  Railroad  Stocks  and  Bonds. 

[Gaa  tjnotatlons  by  George  H.  Prentiss.  Broker,  30  Broad  street.  1 


Gab  Companiks. 


Brooklyn  (Jas  Light  Co 

Cltlzens'Uas  Co  (Bklyn)  

„        do  4ertiiicate8 

Harlem 

Jersey  City  4  Uoboken 

Manhattan 

Metropolitan 

do         certificates 

do         botdi 

Mitual.N.  T ;. 

do         bonds 

iVassau.  Brooklyn  

do  scrip 

Sew  York    

People's  (Brooklyn) , 

do  do       bonds 

do  do       certificates, 

Central  of  New  York 

WllHamaburg 

do  scrip 

Metropolitan.  Brooklyn 

Municipal  ■■■  


25 
iO 

i.eoo 

50 

20 

50 

100 

V  r. 

1,000 

100 

1,000 

as 

V»'. 

100 

10 

1.000 

Var. 

90 

50 

Var, 

100 

100 


2,000,000 
1,200.000 

320.000 
1,850  000 

38^.000 
4.000.000 
2.SOO.0OO 
1.000,000 

600.000 
9.000.000 
1,000,000 
1,000,000 

700,000 
4,000.000 
1,000.000 

82S.0OO 

300.000 

486.000 
1,000.000 
1,000.000 
1.000.000 
1.500.000 


Period. 


Var. 

Var, 
A.  4U 
f.4A. 
J.  4  J. 
J.  4  J. 
M.4S 
M.4S. 
J. 4  J. 

Quar. 
F.4  A. 

Var 
M.4N. 
M.4N. 
I.  ft  J. 
F.4A 
J.  4  J. 
F.4  A. 

Quar, 
J.  4  J. 
M.  4N 


5 
3 

SH 
3 
9 
5 
5 

3!4 

3h 

IH 

3^g 

i« 


Bid. 


160 

80 
100 

8S 
170 

'.m 

133 

X  102 
108 
,  75 
(102 

80 

97 
100 

27 

T^ 

85 
95 
100 
67 
97 


[Qnotatlong  by  H.  L.  Gbaxt.  Broker,  145  Broadway.] 


BlMdcer  St.it  FiiUonJ'€rrt/—%tk, 

lat  mortKaito 

Broadwai/  »e  Seventh  Ave — atk.. 

lat  mortKage 

Broollijn  Ctiy— Block 

l8t  mortijajje 

Bro'trticat/  (BroQkls/n)—9tock.., 
Brooklyn  <ft  Hunter'n  Pt— atock. 

Ist  inortiraKe  bond? 

Bwthwlck  An.  (/."t/yn)— stock.. 
\^ntral  Pk.,  S.A  B.  /Wp«r— atk. 

CoQBoUdated  mortgage  bonds. 
Dry  Dock,  K.  B.  <t  Bfitttry~9t^. 

lit  mortiCRKe,  conii'd 

Eighth  Avenue — slock 

Ut  niorteaye 

%ldSt.  .ft  firarul  Si  /arry-etock 

l«t  mortgage 

Central  Cro««  town-  stork.  ... 

Ut  mortgage 

BoH^ton,  West  ^t.ttfav,F't/—»XX. 

lat  mortgage 

Second  Atf en ur.—Btoc)i 

3d  morcgaffe 

Cons.  ConrertlJlc 

Extension 

tUxifi  Anenae-  stock 

Ut  morteag) 

T%ird  At  en  aestoct. 

Ut  mortifagH 

I'mnlv-t/itra  Street— 910CIC 

Ut.r«-f".'"'     


100 

800.000 
694,000 

« 

8 

1.000 

J.4J. 

7 

J'ly.lOOO    90 

100 

2,100,000 

Q-J. 

"^ 

Apr.,  '78 

1.000 

1,600,000 

J.40. 

7 

.lune,'84 

100 

10 

8,000,000 

ir.4N 

3i4 

May,  '78 

.... 

1,000 

800,000 

7 

Nov.,  '80 

104 

100 

200,000 

Q-J. 

3 

Apr.,'7« 

US 

100 

400.000 

A.  4  0. 

3 

Oct.,  '78 

"76 

1,000 

SOO.IKK) 

J.  4  J. 

7 

1888 

00 

100 

,'yxi,(Kio 

65 

100 

1,800,000 

J.  4  J. 

8 

Jan..  '75 

65 

1,000 

1,200,1100 

J.4D. 

7 

1902 

95 

100 

1,200,1100 

Q-F. 

2 

May. '78 

5004c 

noo,iK>o 

J.4D 

7 

Jui,e.'93 

ibd 

100 

1,000,000 

J.4  .1. 

« 

Jan.,  ■•'b 

1.000 

2OS.000 

J.  4  J. 

7 

Jan.,  '84 

loid 

100 

748,0(» 

M.4N. 

5 

May,  '78 

120 

1.000 

288,000 

A.40. 

7 

Apr., '93 

105 

100 

600,000 

40 

1,000 

800.000 

ii.it  N, 

7 

NOT.1904 

91 

100 

250.000 

13 

500 

500,000 

j.iij. 

7 

July.  W 

89 

100 

1,199.500 

X:i?;-. 

2 

Apr.,  '78 

1.000 

150.000 

7 

Apr  ,  '85 

95 

1.000 

1,090.000 

M.4N. 

7 

May,  '88 

6004  c. 

800.000 

A.4  II. 

7 

Oct..  '83 

100 

750.000 

M.4N. 

5 

May.  '77 

.... 

1,000 

415.IKXI 

J.*  J. 

7 

July,  '90  105 

100 

2,0Of).00fl 

Q-F. 

1(1 

May,  '78  .... 
July,  -90' 100 

1,000 

■.(,00l>,000 

I.4J. 

7 

100 

600.(HX1 

J  4  J. 

4 

Feb., '78    90 

l.OOO 

250,000 

M.*>J. 

7 

««v.  '9S'l00 

12 
OS 
70 
102 
170 
110 
150 
85 
1 
5 

•-00 
88 
102 

iVd 

125 
115 
50 
98 


60 
190 
90 
90 

115 
130 
102 
100 
106 


Insurance  Stock  List. 

[Quotations  by  K.  8.  Bailbt.  broker.  7  Pine  street.] 


COMPASiat. 


This  column  shows  last  dlrldead  on  »tock>,  but  (he  date  of  inatanty  of  bonds. 


Adriatic. 

iEtna.  ... 

American.  .. 

American  Exch 

Amity 

Arctic 

Atlantic 

Bowery 

Brewers'  4M.. 

Broaiway 

Brooklyn 

Citizens* 

City 

Clinton 

Columbia 

(;ommerce  Fire 

Commercial  ... 

Continental.,.. 

Kagle  

KmplreClty.... 

Kmporluin 

Kxctiange 

Farragut 

Firemen's  

Firemen's  Fund 

Firemen's  Tr .. 

Franklin 

Oebhard 

German-Amer. 

Germania 

Globe 

Greenwich, 
Guaranty.. 
Guardian.. 
Hamilton  . 
Hanover... 
Hoffinan.., 

Home 

Hope 

Howard... 
Importers'4  T.. 

Irving 

Jefferson. 
Kings  Co.(Bkn) 
Kiiickerbocker 
Larayette(Bkn) 
Lamar..    , 

Lenox 

LonKl8l.(Bkn.) 

Lorlllard    

.Manur.4  Build. 

Manhattan 

Mech.&Trad'rs' 
Mech'lC8'(Bku) 
Mercantile..     . 

Merchants' 

Montauk  (Bku) 
Nassau  (Bklyn) 

National 

N.Y.  Equitable 
New  York  Fire 
N.  y.  4  Boston 
New  York  City 

Niagara 

North  Klver.... 

Pacific 

I'ark  

Peter  Cooper... 

People's 

Phenlx  (Bklynl 
Produce  Exch. 

Belief 

Kepnbllc 

Resolute 

Kldgewood 

Kutgers" 

Saleguard 

St. Nicholas 

Standard 

Star 

Sterling 

Stuyvesant 

Tradesmen's.... 
ITnlted  States.. 
Westchester... 
WllllamsbgC   1 


Par.  Amonnt 


loo 
50 

loo 
loo 

20 
50 
•25 

loo 

25 

17 
20 
70 

100 

30 

100 
50 

100 

40 

100 

100 

30 

60 

17 

10 

10 

100 
100 

100 

50 

50 

25 
100 
100 

15 

60 

50 
100 

25 

50 

50 
100 

30 

20 

40 

50 
100 

25 

50 

25 
100 
100 

25 

50 

50 

50 

50 

50 

371^ 

35 
100 
IfW 
100 

50 

26 

25 
ICO 

20 

50 

50 
100 

50 
100 
100 
100 

25 
100 

25 

50 
100 
100 

25 

25 

25 

10 

50 


200,000 
200.000 
400,000 
200,000 
200.000 
20<1,0fl0 
200.000 
300.0(K) 
200,000 
200,000 
153.000 
800.000 
210,000 
250,000 
.800,000 
200,000 

200,000 

i.ooo.otx) 

300.000 
200,000 
200,000 
200.000 
200.000 
204.000 
150,000 
150.000 
200,000 
200,000 

1,000,000 
500.000 
200.000 
200.000 
200,000 
200.000 
150.000 
500.000 
200.000 

3,000,0fl<l 
lfO,00*l 
500,000 
200,000 
200,000 
200,000 
150,000 
280,0(JO 
150,000 
liOO,(KXI 
180,000 
200.000 
300,000 
200,000 
250,000 
•200,000 
15f),000 
200,000 
200,000 
200,000 
200,000 
200,000 
210,000 
20O,flO0 
200,000 
200,0<'0 
500.000 
350,000 
200,000 
•2fKi.0(XI 
l.'iO.OOO 
150,IX)0 

1000,000 
200,000 
200.000 
300.000 
200.000 
200.000 
200.000 
200.000 
200.000 
200.000 
200,000 
200,000 
200,IK)0 
150,000 
250,000 
300,000 
•250,000 


Net 
Fnrplos, 
Jin,  1 

1878.* 

18.896 

'22.314 

t211,702 

72,177 

-9,613 

No  fig's. 

100,572 

892.121 

r'». 


OlTIDBSIM, 


1876.  1876,  1877,     Lut  Paid 


10 
14 
19 
10 

8 
10 
10 
30 

5 
80 
80 
20 
20 
•20 

;o 

10 
20 
9-80 
30 

14 

10 

15 

12« 

19 


S00.'4« 

204.888 

t320.870 

179.468 

188.119 

-17,877 

2,008 

1«4,80S 
tM»M,436 
41X1,781 

1(6,672 
-19,724 

111,728 
154,588 

97,688 
—13,406 

80,788 
4,978 
— 28,235 
«WI,951 
608,039 
118,152 
301,874 
No  fig's. 

'M,019 
1'2«.148 
653,808 

08,478 
1,016,703 

80,481 
134,1168 
104,159 

30,470 
tll«,S18 
195,000 

49,rj40 
IB  1,1193 
1'2«,!I19 

07,935 
tliM,946 

80,494 
192,806 
208,004 
268,204 
177,0'28 

49,042 
191,016 
114,916 
211,737 
103.519 
8'23,99« 
178,79: 
-26,013 
-8,314 
448,830 
r.i4.141 
424,88a 
1(12.661 
206.026 
108.888 
769,612 
3,256 

55,755 

t8,324 
-18,150|10 

60.747  11 
208.78n'20 
116,943  1-2^ 

14,484  10 
1»'i  044  11-6 
12S,7!)2  12)^ 

0'2,I84llO 
146,366120 
108,584  20 
2-^8,64.31 16 
221,003  10 
408,14220 


10 
89 
15 
10 
8 
10 
10 
20 
10 
20 
20 
20 
20 
20 
10 
10 
25 

11-45 
30 
14 
10 
20 
16 
15 
10 
18 

id" 

10 
30 
20 
40 

lo" 

20 
10 
10 
10 
10 
18 
18 
10 
10 
20 
10 
20 
10 
10 
80 
10 
11 
14 
30 
20 
10 
20 
20 
25 
16 
20 
20 

id" 

10 
12 
30 
20 
80 
20 
20 

10 

10 

10 

13 

25 

16« 

10 

n-55 

15 

10 

80 

25 

16 

10 

20 


10 
19 
19 
10 

4 

5 
10 
20 

5 
80 
20 
20 
17« 
18 

9 

9 
26 

1250 
20 
14 

3 
15 
15 
12 
10 
12 


July. 

Jan,. 
Jan.. 
Jan., 
Jan., 
Jan., 
Jan., 
Dec. 
Feb., 
Feb., 
Jan.. 
.Ian.. 
Feb.. 
Jan.. 
July, 
Jan.. 
Jan.. 
Jan., 
Apl,, 
Jan., 
Jan., 
Feb., 
Jan., 


10 
30 
20 
40 
5 
10 
20 
10 
10 
10 
10 
18 
12 
13 
10 
20 
10 
80 
10 
10 
80 
10 
12 
20 
30 
SO 
10 
20 
18 
80 
14 
20 
17 

id' 

12 
11 
20 
80 
80 
18 
80 

i3« 

10 

i2" 

80 

18 

10 

18  35 

17J^ 

10 

16 

20 

16 

10 

20 


luly. 
Jan., 

Aug.' 
Jan., 
Jan., 
Jan.. 
Jan., 
Jan.. 
Jan., 
Jan.. 
Jan.. 
Ian.. 
Jan.. 
Ian,, 
Jan,. 
Jan., 
Jan., 
Mar., 
Jan.. 
Jau.. 
Jan.. 
Jan., 
Jan.. 
Jan.. 
Jan., 
Jan.. 
Jan  . 
Jan., 
Jan  , 
Jan.. 
Jan., 
Jan.. 
Jan., 
Ian,, 
Jan  , 
Feb.. 

Jiiiyi 
Jan., 
Apr., 
Jan.. 
Jan.. 
Jan., 
.Ian  , 
Jan., 
Jnn., 
Jan.. 
July. 
July. 
Ian.. 
Jan., 
1  an  . 
Feb., 
luly, 
Jan.. 
Feb., 

Jan  , 
Jan., 
Jan., 
Jan., 
Jan., 


•77.  6 
'78.  9 
'78.  7 
'78.  9 
'77.  « 
•77.  8 
'78.  9 
•'7.10 
•77.  6 
•78.10 
•78.10 
'78.10 
'78.  9 
'78.  6 

'■:?'•  s 

'77.  9 
'7f.lO 
'78.6  86 
'78.10 
•78.  9 
'77,  3 
•78.  5 
•78.  7X 
•78  5 
•77.  9 
'7».  3 

''7(i."5  ■ 
'78.  5 
'78.16 
'78.  5 
•78.  7>, 
'77.  5 
'78.  3>, 
'78.10 
'78.  9 
'78.  5 
'78.  9 
'78.  9 
'78  9 
'78.  9 
'78.  9 
';8  9 
'78.10 
'7;..  6 
'78.  8 
'78.  5 
'78.  5 
'78.  8 
'78.  5 
'78.  6 
'78.  5 
'78,10 
'78.10 
•78,  5 
■78.  8 
•78.  7 
'78.10 
'78.  5 
'78.10 
'78.  7 

'77.  5  ' 
'78.  6 
'78.  6 
'78.20 
'78.  6 
'7810 
'Z-i.  6 
'78  10 
'77.  3X 
'78.  6 
'77.  5 
'7-'.  5 
'78.  5 
'78.10 
'78  8 
'78  4 
'77.6-23 
•78.  Tii 
•78.  9 
'78.  7 
'78.  9 
'78.  6 
'78.  5 
'78.10 


Paioa. 

Bid. 

Aak. 

no 

100 

1X9 

IM 

«S 

100 

w 

to 

lOfi 

185 

!KV 

190 

170 

170 

180 

115 

110 

60 

99 

IHB 

158 

lao 

190 

105 

117^ 

.... 

129 

KM 

no 

43 

90 

100 

110 

43 

60 

60 

60 

115 

ItiU 

160 

108 

1'2ft 

270 

140 
103 
90 
160 

i25 

luo 
leo 

159 

to 


102 
175 
130 
60 

lid 
110 
200 
105 
180 
110 
1'23 
60 


150 
110 
70 


120 
1-20 
126 
100 
199 


70 

i» 

100 

80 
110 
108 


175 
95 
160 
108 
96 

W 
140 
110 
175 

90 
153 
120 

id7 

195 
150 


115 
180 
240 


131 
70 

8S 
76 


80 
188 
113 

95 


114 
:00 


*  Over  all  llabllllles.  Including  re-Insurance,  capital  and  ECrlp.     t  The  surplus 
re.Tresented  by  scrip  Is  deducteJ.   —  shows  dcficieucle?. 

City  Securities. 

1  Quotations  by  DAmaL  A.  MoRAii.  Broker.  40  Wall  Street.)     


ffiW  i'ork: 

Water  stock 1811-63. 

do        ll«4-57. 

Croton  waterstock.. 1845-51. 
do  do       ..185-i^. 

Croton  A(ined'ct stock. 18te. 
do       pipes  and  mains... 

lo       reservoir  bonds 

Central  Pai  k  bonds. .  ISSS-S-?. 
do         00         ..185S-«5. 

Dock  boods 1870. 

do        1^75. 

Floating  debt  stock 1860. 

Market  stock 1865-C8. 

Improvement  stock 1869 

do  CO     ....186«. 

Consolidated  bonds var. 

Street  Imp.  stock var. 

do         do        Tar. 

New  Consolidated 

Westchester  Conntv 


I»TXRB6T. 


5 
« 
5 

n 

6 

7 

6 

5 

6 

7 

B 

B 

7 

6 

7 

6g, 

6 

7 

6g. 

7 


Months  Payable. 


Feb..  May  Aag.4  Not, 
do  do 

do  do 

do  do 

do  do 

May  4  November. 

Feb.,  May  Aug.4  Nov. 

do  do 

do  do 

May  4  November. 


Feb. .May.  Aug.4  Nov. 
May  4  NoTCnber. 
do  do 

do  do 

do  do 

do  do 

•lo  do 

January  4  July, 
do  do 


Bonds 
due. 


1878-1880 
1878-1879 

1890 
1883-1800 
18*4-1911 
18.t4-1900 
1907-1911 
1878-1898 
1877-1896 

1901 

1898 

1878 
1894-1807 

1889 
1879-1880 

1901 

1888 
1879-1882 

1806 

18»< 


Pbios. 


Bid.  Ask 


100 

lOO 

lOlJi 

103 

104 

109 

107 

101 

100 

lie 

106 

100 

117 

109 

1(18 

108 

108K 

102 

1(8 

108 


10  i 

103 

102H 

108 

108 

117 

108 

108 

107 

117 

lOti 

101 

118 

106 

:14 

100 

106 

IP5 

loa 

107 


[Quotations  by  N.  T.  Basaa.  Jr..  Broker,  3H  Wall  at.l 


ArooJr^i/a— Local  Dnpr'em'l— 

City  bonds 

do 

Park  bonds 

Water  loan  bonds 

BrlJf^ebonds 

water  loan 

City  bonds 

Kings  Co.  bonds 

do         do    

Park  bonds  

Brldg- 

'All  Bruotlyn  o..nds  Hat. 


.'inoary  4  July, 
do  do 

do  do 

do  do 

do  do 

ao  do 

4o  do 

May  4  NOTember. 
in  -to 

January  a  July, 
do  do 


1878-1880!  101 

1881-1809 

100 

1919-1924 

118 

1903 

118 

1915 

lis 

1908-1906 

108 

1881-1806 

104 

1880-1883 

103 

1880-1886 

108 

1984 

108 

1007-1910 

108 

lot 
lis 

107 
108 
US 
UO 


tQuotallons  by  C.  ZaBHisxis.  47  Montgomery  St.,  Jeraey  City, 


Jerwy  C'uy— 

Watei  loan,  long 

do       18e»-71 

Sewerage  bonds 1866-60. 

Assessment  bonds.  ,.1870-71. 

Improvement  bonds 

Bergen  bond* 1868-61. 


January  *  Jnly. 

January  4  Juiy. 

do  do 

Jan..  May.  July  4  Not, 

J.4  J.  and  J  *D. 

January  and  July. 


1896 
1880  1008 
1877-1870 

1801 

1906 

1000 


101     103 
IOC      100 

iu«  !ioi 

107      108 
107H  lOt-X 
106    ll06 


593 
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STATE,  CITY  AND  CORPORATION  FINANCES. 

Th«>  iNVBSTORB'SaPPLKMBNT  U  publinhed  on  tbe  last  Saturday 
«f  pnch  montli,  and  furniahed  to  all  regular  aubncriberfl  ot  the 
CHRONlCliB.  No  glntjlB  copies  of  the  Hupplrmknt  are  sold  at  the 
otiici,  as  ouly  a  HuHlcJHat  number  is  printed  to  supply  re)i;ular 
«abKcrib"rH.  One  number  of  the  Suppi-bmknt,  however,  la  bound 
np  with  Tub  Financial  Ubvibw  (Annual),  and  uan  be  purchased 
In  that  shape. 

ANNUAL    REPORTS. 

Boston  &  New  York  Air-Line  Raliroad. 

(For  the  year  ending  April  80,  187r<0 
In  the  annual  report,  the  Presldeut,  Mr.  E.  E.  Anderson,  says; 
The  railroad,  whm  taki'n  possepsion  of  by  the  present  manage- 
niunt,  was  in  nn  imomplete  conditi'in.  It  crossed  most  of  the 
declivities  and  valleys  ovor  which  it  passed  by  nipans  of  insecure 
voodcn  trestle-work,  its  grades  wore  faulty,  the  track  contained 
no  steel,  and  Its  rolling;  stock  was  very  scant.  Liens  to  the  extent 
of  188,068,  which  ill  part  affected  suoh  rolling  stock  as  it 
possessed,  and  for  tlio  rest,  represented  (>bli(;aliou8  incurre!  by 
the  trustees  of  the  second  mortgapre  duriufj  their  admlnlstraii.;  i. 
and  the  expenses  of  the  foreclosu  c,  were  recoifiiized  by  tlieCoun  , 
In  the  foreclosure  of  the  road,  on  behalf  of  tlie  present  manaan 
mout,  as  being  entitled  to  payment  before  pos.^ession  should  be 
given  to  us.  The  business  of  the  road  during  the  pastyri.r  has 
flteadily  increased. 

Tho  ({rn»8oarnini{8  from  May  1, 1876,  to  May  1,  18i7,  were $:74,855 

The  uporaling  I'lpenaos  for  aaueporlud  wore 196,731 

And  the  n«t  enrnlUKS |<T.n02 

Tho  KroBB  otti 111 r  ifa  from  May  1,  1877,  to  Way  I,  1878,  were 8ti5,l»«S 

Tho  operat.ng  expenses  for  tho  eame  period  wore 188,41) 

And  the  net  earnings $77,483 

There  has  been  a  very  largo  increase  in  the  freight  buslnetis. 
•nd  thi.s  has  been  chiefly  due  to  tlie  development  of  the  "all  rail  ' 
freight  train  between  New  York  and  Boston.  This  business  was 
commenced  in  March,  1877,  and  the  freight  now  carried  exceeds 
8,000  tons  per  month,  and  is  constantly  and  rapidly  increaning. 
WIiIIh  the  profit  derived  from  this  buMiness  is  small,  in  conse- 
quence of  the  low  rates  which  have  been  caused  by  the  active  com- 
petition  of  other  lines,  it  is,  nevertheless,  remunerative,  and 
promises  in  the  future  to  be  a  source  of  great  advantage  to  the 
Company. 

Up  to  the  l3t  of  June,  1877,  tbe  amount  expended  for  construc- 
tion account,  exclusive  of  equipment,  was  $203,882. 

During  the  past  year  the  administration  of  the  road  has  con- 
tinued to  apply  Itself  to  the  task  of  perfecting  the  road-bed  and' 
supplying  the  various  deficiencies  of  the  company.  We  have 
purchased  and  laid  300  tons  of  steel  rail,  costing  $13,699.  We 
Lave  constructed  at  Cedar  Ilill  Junction  an  engine-house  and 
«mill  machine-shop,  where  wo  now  keep  our  own  engines,  and 
do  all  our  own  ordinary  repairs,  the  total  cost  of  which  has  been 
about  $5,803.  We  have  also  pu'chased  a  new  engine  at  a  cost  of 
$8,000. 

During  the  past  year  tbe  Colchester  Railway  has  completed  its 
organization,  and  acquired  its  right  of  way  from  Colches'.er  to  its 
junction  with  our  road,  a  distaace  of  8J  miles.  Under  an  agree- 
ment between  that  company  and  our  company,  we  have  ballasted 
tho  road,  and  furnished  and  laid  the  superstructure ;  and  the 
road,  since  last  October,  has  been  operated  by  us.  Under  the 
agreement  between  the  two  companies,  we  have  received  from 
the  Colchester  Hallway  Company  their  entire  issue  of  first  mort- 
gage bonds,  amounting  to  $25,000,  and  we  have  also  received 
from  them  u  lease  of  their  road  for  999  years,  by  the  terms  of 
which  we  agree  to  operate  their  road,  as  part  ol  our  main  line, 
duting  tlie  term  of  the  lease. 

The  total  expenditure  for  construction  account    and    equip- 
ment during  the  past  year  has  been  $G2,O08. 

You  are  referred  to  the  table  at  the  end  of  this  report  for  the 
detailed  figures.  The  prospect  for  the  future  Is  full  of  encourage- 
ment, and  tbere  is  no  doubt  that  your  property.  If  pruiently  and 
■wisely  administered,  will,  in  time,  become  of  great  value.  It 
would  not,  however,  be  just  to  you  to  withliold  from  you  the  fact 
that  the  task  of  completing  the  load  Is  far  from  ended.  Much  has 
been  done  in  the  past,  but  much  still  remains  unaccomplished. 

For  the  complete  accomplishment  of  all  the  improvements  ther ) 
will  be  required: 

For  imp: ovement  of  grades (lis  000 

Forsticl  rails lOO.'ooO 

For  lirauch  road 75,000 

Total «300,000 

This  work  cannot  be  entirely  effected  from  the  surplus  earnings 
of  the  company,  unless  it  were  extended  over  a  long  period  of 
years. 

Connection  with  tide-water  would  free  us  from  the  heavy  pay- 
ments we  make  to  tbe  New  York  &  New  Haven  road  ;  would 
enable  us  to  largely  increase  our  coal,  lumber  and  other  items  of 
local  freight.  The  combined  result  would  during  the  first  year 
increase  our  net  earnings  over  $50,090.  We  are  satisfied,  in  view 
of  the  small  amount  of  your  first  mortgage,  that  $300  000  of  bonds, 
eecured  by  a  semi-annual  payment  ot  $10,000  on  account  of 
principal,  to  be  made  from  the  earnings  of  tlie  company,  could  be 
readily  disposed  of  at  par,  less  a  reasonable  comiulesiun.  Our 
fixed  annual  charge  for  into  est  would  be  as  follows: 


Interest  on  flrHt  inortgngu  bonds  .   ,  1 35  GOO 

Interest  on  $  J!  0,1100  nwuinie  bonds .'.'. .'. .'.'.'..'.' '.'.'. .'.'.'.'  .'. 1 4'oOO 

For  retb  mption  of  Income  bonds '*'  . . .V.'.V * "."  30*000 

Interest  on  Uolchoeter  bonds ......'...!!!..'...!!.      1750 

$70,760 

STATEMENT  OF  KABNIKOS   FOE  THE  TEAR  ENnlNO  APBIL  30,   1878. 

Y'eStCal $148,738 

PaKsongcrs 101800 

All  other  sources 15,889 

„    Total $J65^ 

Operating  expenses 188  443 

Netcarnlngs $77,483 


GENERAI.  INVESTMENT    NEWS. 

Kaltlmorc  &  Ohio.— The  stockholders  of  this  road  on  the 
10th  inst.  accepted  the  provisions  of  the  act  of  the  General 
AsBombly  of  Maryland  to  settle  the  pending  controversies  between 
the  State  and  the  compiny.  According  to  the  resolution  adopted 
by  the  directors,  April  10,  as  soon  as  all  the  arrangements  were 
perfected,  there  were  to  be  declared  five  semi-annual  dividends  of 
5  per  cent  on  the  stock  of  the  Washington  Branch.  Accordingly, 
the  company  has  declared  a  25  per  cent  dividend  on  the  s'ock  of 
the  Washington  Branch,  ami  as  the  State  holds  $5.50, O&O  of  stock 
In  that  road,  it  thus  gets  $137,500,  which  will  be  paid  into  the 
State  treasury  \\\  accordance  with  the  act  of  settlement.  There 
are  also  about  si  iO.UOO  of  the  Washington  Branch  sto;;k  held  by 
ii.  Uviduals,  the  ike  dividend  on  which  aggregates  $12,501.  Tao 
lalance  of  the  stock  in  tbe  Washington  Branch,  $1,000000,  Is 
held  by  the  BiUimore  &  Ohio  Company.  The  other  feitures  of 
tbe  settleii  ■  .it,  under  the  act  of  the  Legislature,  are  that  the 
company  pay  $100,540  04  in  money,  as  the  amount  of  the  gross 
receipts  tax  on  the  Main  5tem  &  Washington  Branch  up  to 
Janua'y  1,  1S78,  and  deliver  its  bouds  to  thi  amount  of  $J06,- 
370  fll(  to  the  State,  said  b  mds  to  run  ten  years  at  6  per  cent 
from  July  1,  1878,  in  lieu  of  the  capitation,  &c,,  to  January  1, 
1878. 

Itiiltimore  &  Potomac  Railroad.— The  annual    meeting  of 

t'lj  stockholders  of  the  B^illimoro  &  I'oioma:  Riilroad  company 
.^as  held  this  week  in  Baliiiuore,  Hon.  ()  ien  Biwi  ,  President, 
in  the  chair,  Mr.  John  Crmv,  secretaiy.  he  statement  of  the 
president  and  directors  for  1877  was  read 

The  gross  earnings  from  all  sources  were  $040  822,  of  which 
Waslil.igton  line  and  tunnel  were  $005,799,  and  Pope's  Creek 
line  $40,522,  showing  a  decrease  of  $76,102,  of  which  Washing- 
ton line  ani  tunnel  $73,094  and  Pope's  Creek  line  $:!,0G8.  The 
decrtase  is  by  comparison  with  the  Centennial  year,  when  the 
passenger  travel  was  large. 

Tho  total  expenses  were  $534,5.34,  of  which  Washington  line 
and  tunnel  $487,010  and  Pope's  Creek  line  $47,523,  a  decrease  of 
$65,070,  of  which  Washington  line  and  tunnel  $51,585  and  Pope's 
Creek  line  $11,085.     The  net  earnings  were  therefore  $111,788. 

The  riquiromeuta  of  the  service  have  been  amply  met,  bridges 
carelully  maintained,  roalbed  and  superstructure  improved,  and 
the  mileage  of  trackage  increased, chiefly  in  sidings,  wliich  aggre- 
gated during  the  year  4,340  feet,  at  the  moat  important  stations. 
Ol  the  58  miles  of  main  track,  single  and  double,  between  Balti- 
more and  Washington.  39  miles  are  laid  with  steel,  and  785  tons 
of  steel  rail-i  and  57,918  cross-ties  were  used  in  1877  for  repairs 
and  siding  extension.  It  is  In  contemplation  sh  rtly  to  replace 
the  bridges  on  the  Washington  line  with  iron  structures.  Liti- 
gation growing  out  of  the  tunnel  conatruclion  has  been  settled. 

The  loyalty  of  the  employes  of  tho  company  to  their  duties 
during  the  labor  troubles  ol  last  July  is  fittingly  complimented. 
The  report  says  :  "  True  t)  their  duties  then,  they  now  hold  the 
places  and  trusts  which  others  at  the  time  discarded  and  dishon- 
ored and  afterwards  vainly  sought,  and  had  withal,  in  cool 
moments  of  reflection,  the  approval  of  their  own  judgments." 

Directors  for  the  ensuing  year  were  elected  as  follows  :  A.J. 
Cassatt,  George  U.  Roberts,  George  Small,  B.  F.  Newcomer,  Wm. 
T.  Walters,  Dr.  Eli  J.  Henkle,  and  Samuel  Cox.  The  board 
re-elected  Oden  Bowie  President;  A,  J.  C'assatt,  vice-president ; 
John  Crow,  secretary  and  auditor  ;  John  S   Leib,  treasurer. 

Bnifiilo  Corry  &  Pittsburg.— Trains  have  been  stopped  on 
tills  road,  which  extends  from  Broclon,  N,  Y.,  to  Corry,  Penn., 
43  miles,  and  was  operated  by  the  Allegheny  Valley  Railroad.  Mr. 
A.  U.  Barney,  trustee  for  the  bondholders,  said  that  the  road  was 
sold  several  years  ago  to  the  Allegheny  Valley  R.iilroad.  and  a 
mortgage  was  given  for  a  part  of  tho  purchase  money.  Under 
foreclosure  of  this  mortgage  the  road  was  sold  April  19,  and 
bought  in  for  the  benefit  of  the  bondholders  for  about  $70,000. 
A  deficiency  judgment  was  obtained  for  uear'y  a  like  sum.  the 
mortgage  having  been  given  for  a  little  more  than  $150,000. 
The  parties  in  interest  in  these  suits  are  the  holders  of  the  mort- 
gage bonds  ot  the  road,  amounting  to  $700,000.  Nearly  $400,00'i  cf 
tUef.e  bonds  were  amocg  the  assets  of  the  old  firm  of  Wells,  Fargo 
S  Co.,  not  transferred  to  the  new  company.  It  is  understood 
that  operations  will  not  be  resumed  on  the  road  until  some  course 
of  action  shall  be  determined  upon  by  the  bondholders. 

linrliiigton  &  Missouri  River  Railroad  Company  in  Ne- 
braslia. —  The  statement  of  earnings,  expenses  and  net  earnings 
for  ilie  month  ending  April  30th,  1878.  and  for  four  months  of 
tbe  year  1878,  as  compar.  d  with  corresponding  time  last  year,  is 
as  follows : 

rOR  THE    MONTH  BNDINO  APnIL  30. 

1^78.  1871.  Incrosso.    Decrease. 

I'asi-onger $.16,B.'0  $*i,647  $15.9  S             $.... 

frelKht. 10r-,0»»  13,311  til,7U 

Mall  and  miscellaneous 4,786  5,019                iSS 

Oross  earninja U6,381  (18,978  77.3M 

Kxpin«es 81,3:8  :«  i  95  17.S4« 

Net  carniuKS 95,(»S  34,688  (10,140 


Junk  15,  1878.  | 
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Krelcat   861,141 

M.illV'd  ml  cellunennt  t0,886 

(iiMKi  carnlDi{« 498,787 

Kip'.-inc« I8»,I8« 

Ni'learnlugt 809,030 

Caiiiida  Soiithor.i. — Kotlce  In  (?lven  that  the  new  mortimfra 
for  if  M,U00,(XiO  liRH  become  a  HrBt  lien  on  the  property  of  lliis 
coiii|jaDy.  Hud  holdcrR  of  the  dnbrnture  cerliScates  ciin  exchaii;;ii 
them  for  bondn  isiiuetj  under  the  now  mort^agH  al  the  ofllce  of 
the  Union  Trust  Company  in  New  York.  Tlio  bond.n  are  all  for 
$1,000  each,  are  due  Janunry  1,  1908.  intereat  for  the  first  threo 
years  b?ing  8  per  cent,  and  thereafter  S  per  cent,  a  d  th-  X.  Y. 
Central  &  Iludson  Company  guarantees  the  paymaut  of  this 
Interest  for  the  first  twenty  years,  without  any  ftuarautee  of  the 
principal.  They  have  been  placed  on  the  N.  Y.  Stock  {Exchange 
list  after  N.  Y.  Central  &  liudson  bond.'. 

Ccntfal  Paclflc— From  London  newspaper.?  wo  learn  in 
regard  to  the  lands  of  this  company  that,  between  'he  1st  of 
May,  1877,  and  Die  1st  of  .May,  1878,  124,128  acre.?  wore  sold,  nt 
an  average  price  of  flSO'i  per  acre;  and  that  on  the  18ih  of 
May,  the  trustees  of  tho  Central  Pacific  Lind  Grant  bonds  held  in 
their  hands  $1,100,242  In  cash  and  |l,G0a,012  in  notes,  applicable 
to  the  payment  of  bonds.  Of  the  lands  sold  ta  above,  87,706 
acres  were  gold  from  Jan.  1  to  May  1  this  yeir,  against  0,227 
for  the  same  period  in  1877.  It  would  be  much  tmre  satisfactory 
to  liondholders  in  this  country  to  have  railroad  iuforiuation  of 
this  char.icter  Qrst  published  at  home  in  the  columns  of  tho 
Chronicle  and  go  abroad  in  that  shape,  r.ither  than  to  wait  a 
month  to  get  it  back  from  L'>ndoa. 

Chicago  &  Michigan  Lake  Shore.— The  holders  of  ov«r  the 
requisite  two-thirds  of  all  tlie  bonds  of  this  company  having 
assented  to  the  agreement  dated  May  10,  1877,  lor  the  reorganiza- 
tion ol  the  securities  of  this  company,  notice  is  given  that  it  is 
determined  to  proceed  to  a  sale  of  the  properly  at  once  Those 
bondholders  who  have  not  assented  to  the  agreement,  and  desire 
to  parliciptte  in  the  benefits  thereof,  can  send  their  address  to 
Charles  Merriam,  agent  of  the  committee  of  trustees,  20  Stars' 
Building,  Boston,  by  whom  lull  information  will  be  given. 

Chicago  Miiwaal(ec  &  St.  Paiii.— The  annual  meeting  wap 
held  in  Milnaukee,  June  8.  The  following  directors  were  elected 
without  opposition:  Alexander  Mitchell,  Milwaukee;  Julius 
Wadsworth,  New  York;  Selah  Chamberlain,  Cleveland;  John 
M.  Burke,  Walter  S.  Gurnee,  Peter  Gedde.s,  David  Diws,  J.  .Mil- 
bank,  and  Abraham  U.  Van  Neat,  New  York;  Georg«  W.  Weed, 
Boston;  John  P.  Plaiikinton  and  S.  S.  Merri  1,  Milwaukie  ;  J.  J. 
Bowman,  Kilbourn  City,  Wis.  Subsequently  the  directors  re- 
elected the  loUowirg  officers:  President,  Alexander  Mitchell; 
Vice-President,  Julius  Wadsworth  ;  Secretary  and  Treasurer,' 
R.  D.  Jenoiog.H ;  Qenernl  Manager,  S.  8.  Merrill. 

— A  dispatch  from  Milwaukee,  June  13,  says :  "The  old-time 
railroad  war  over  the  Lacrosse  &  Milwaukee  Compau}'s  bonds 
has  been  renewed  in  the  United  States  Court  of  this  district. 
William  Barnes  of  New  York  city  has  entered  suit  as  truHtee 
against  the  present  Milwaukee  &  tit.  Paul  Company,  and  there 
is  a  slight  prospect  that  the  case  may  come  to  trial.  Tbe  com- 
plaint covers  104  printed  pages,  and  the  claim  is  for  about 
$3,000,000.  Francis  Fellows,  of  Hartford,  Ct.,  John  K.  Porter  of 
New  York,  and  Joshua  Stark,  of  Milwaukee,  are  counsel  for 
Mr.  Barms." 

Chicago  Rocic  Isiaud  &  Paciflc— The  Evening  Pott  money 
article  says  of  the  recent  transactions  at  Chicago  :  We  find  the 
facts  respecting  the  proceeding]  of  the  stockholders  and  directors 
ol  the  Chicago  Uock  Island  &  Pacific  Railroad  Company,  at  their 
recent  meeting  in  Chicago  in  relation  to  the  cancelling  of  the 
company's  stock,  and  al»o  in  relation  to  giving  the  Btockholders 
the  benefit  of  the  company's  surplus,  to  be  as  follows: 

1.  At  the  meeting  of  the  directors  on  the  31  instant  a  repolu 
tion  was  pai'sed  direciing  the  |  resident  and  treasurer  to  cancel 
the  certificates  representing  the  forty  thousand  and  two  hundred 
( 40  200)  shares  of  the  stock  owned  by  the  company,  which  has 
heretofore  appeared  in  their  reports  as  an  asset. 

2.  At  the  meeting  of  the  stockholders  on  the  5th  instant  the 
preamble  and  resolutions  were  adoptei  [as  heretofore  published]. 

3.  At  a  subsequent  m  ^ting  of  the  directors  on  the  same  day  a  res 
olution  was  adopted  referring  the  matter  of  the  apportionment  ol 
sarplns  to  a  committee  consisting  of  the  president,  vice-president, 
treasurer  and  general  solicitor  of  the  company,  this  committee  to 
report  on  the  practicability  of  suchapportioument,  and  a  plan  for 
the  same,  to  the  directors  for  their  future  action.  This  committee 
have  not  yet  reported,  and  the  direclora  have  had  no  meeting 
since. 

As  the  laws  of  Illinois  strictly  prohibit  any  scrip,  stock  or  bonded 
dividend,  and  as  the  Rock  Island  company  cannot  part  wiih  the 
stock  in  which  the  surplus  has  been  invested  without 
losing  control  of  tbe  lines  which  the  stock  represents,  it  is 
evident  that  whatever  division  is  made  must  be  in  the  form  of 
cash  from  the  surplus  net  earnings  from  time  to  time  as  they 
•ccrun;  this,  in  all  probability,  will  be  added  to  the  regular  cash 
dividends  of  the  Chicago  Rock  Island  &  Pacific  company. 

Cincinnati  Hamilton  t  Dayton.— Some  of  tie  stockholders 
have  enjoined  tlie  wjrporation  from  paying  tho  int^ireot  on  the 
bonds  of  the  Cinciana  i  Hamilton  &  IndianapoliM  Junction  rail- 
road, and  had  asked  the  courts  to  foreclose  the  mortgage  deed 
given  on  theC.  H.  &  I.  railroad,  on  account  of  defaalt  in  payment 
of  interest. 

—The  annual  report  for  the  fiscal  year  ending  March  81  has 
the  following: 
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■  rc»i  on   the  |.'.900,nro  (,f  nonds  of 
'   ben  ptld,  ilif  l<i,.ii  I'l  npem'lng 
'   Ititlroad  would  bavu  biicn  tlOlL- 
263.  aaagaiiHt  $1«»,M7  for  llio  your  j,ruvluu». 

■I'lie  aggregate  operating  expeotes  of  all  the  lines,  for  tho  rear 
ending  M«rch  81,  1878.  were  0340  per  cent  of  the  earnlnus,  as 
against  72  per  cent  in  the  previous  year.     The  net  gain,  as  com- 
pired  with  last  year,  due  wholly  to  a  larne  decrease  In  expenses, 
is:  Cluclnnati  Hamilton  &  Dayton,  f40,715;  Dayton   &  Miclii(,'anl 
$!i2,5Sl;   Cincinnati   Richmond   &   Chicago,   |18,8sa;    Ciuciuuatl 
Ilamlllon  &  Indianapolis,  $177,782;  total.  $aOD,l)82. 
In  regard  to  tho  bonded  and  floating  debt  the  report  says  : 
TheuuMersof  tijird   mortgage   bonds  of  tills  company,  whiclr 
fell  due  June  1,  amounting  to   $8.51,001),  have  all   been  paid,  and 
the  mortgage  cancelled,  to  do  which  thorn  was  a  fund  of  .•iiI30,879 
on  hand  at  last  rep  irt.  which  hud   been  obtained  from  sale  of  tho 
company's  consolida.ed  murlgage  bonds,  and  the  balance,$323,iai, 
was  made  up  by  increasing  the  bills  piyablo  account,  whioli,  at 
the  clore  of  the   pres-nt  fiscal    year,    was   $372  885,  as   against 
$240,11)0   at   the   end  o'  tha' previous,  innking  an   apparent  in- 
creae  of  $120,6&5,  which,  deducted  from   tho  amount    borrowed 
for  the  above  purpose,  makes  an  actual  reduction  of  the  fioatinr 
debt  of  $90,424.  and  leaves  in  the  hands  of  the  compiny,  unsold, 
250  bonds,  less  5  put  into  the  sinking  fund.    Tbe  sinking  fund  of 
the  Cincinnati  Hamilton  &  Dayton   Railroad,  as   provided  in  the 
consolidated  mortgage,  has  been  paid  to  January  1,  1878. 

Clereland  City  Bonds.— The  city  of  Cleveland,  Ohio,  will 
receive  proposals  until  June  15,  at  noon,  for  a  loan  of  $200  000 
six  per  cent  bonde,  running  twenty  year.-",  principal  and  intert.st 
payable  in  Now  York.  No  bid  for  leas  than  par  will  be  con- 
sidered. 

Connecticut  Western.— The  defect  In  thif  Connecticut  West- 
ern  Railroaii's  mortgage  has  been  remedied  by  the  signatures  of 
the  President,  Senator  Baroum  and  two  witnesses,  who  woro 
present  at  the  signing  of  the  original  document. 

Delaware  &  Hndson  fnnal.— Of  the  $1,500,000  Delaware  & 
Hudson  Cnnal  (Joinpany's  7  pur  cent  bonds,  which  matured  Niv. 
I,  1877,  the  sum  of  $1,482,000  was  extended,  bv  agreement  with 
the  holders,  until  November  1,  1891,  the  extension  not  to  in  any- 
wise  impair  the  security  of  the  mortgage  dated  January  2,  1871. 
The  Stock  E  change  Committee  have  recommendel  that  thev  be 
restored  to  the  list  next  after  180l8,and  called  "  Delaw.iro  &  Hud- 
son Canal  first  mortgage  extended." 

Denver   &    Rio   Grande. — As  to  the  decision   rendered    by 
Judges  Dillon  and  Hillett   in  the  contest  between  tlifs  ompauy 
and  the  Atchison  Topoka  &  Sante  Pe,  for  the  righ'.  of  way  through 
the  grand  canon  of  the  Arkansas,  we  are  informed  by  connsei  of 
the  D.  Si  R.  G.  Company  that  tho  decision  was  on  a  preliminary 
motion,  and  does  not  afltect  the  real   merits  of  the  case.     "Tliere 
was  a  concurrent  right  in  two  rival  companies  to  constract  tlielr 
respective  roads  through  the  canon  and  to  "  nse  and   occupy  ihe 
canon"  for  that  purpose.     The   intent  of  Congress  as  expressed 
In  tho  second  aeciion  of  the  act  of  March  3,  1875,  is  that  canons 
and  defiles  in  the  public  domain  shall  not  be  monopolized  by  one 
company.     As    both   companie.i   cannot  go  on  with    the   work  of 
construction  at  the  same  time,  and  as  the  opponents  of  the  Denver 
&  Rio  Grande  were  prior  in  taking  possesaiou,  they  worn  allowed 
to  go  on  with  the  work  of  grading,  but  enjoined  from  laying  iron 
until  furtbf  r  orderi".     The  Denver  &  Rio  Grande  to  be  at  liberty 
to  ask  for  further  orders  on  showing  that  the  Atchison  "Topekn  it 
Santa   Fe   are   proceeding  improperly,  with   a   vi^w  nnfairly  to 
monopolize  the  entire  canon.     It  seemj  thui  that  the  Drinver  Sc 
Rio  Grande  Company  Is  not  precluded  from  constructing  through 
the  canon,  nnd  lis  friends  cinim  that   it  may  possibly  be  entitled 
to  the  exciuitive  right,  on  showing  that  prior  to  the  act  of  Congress 
of  March  3,  1875,  it  located  and  adopted   its   line  through  th» 
cjnon  by  corporate  acts. 

The  case  is  a  good  one  for  compromise,  as  neither  company 
rliould  apparently  be  excluded  from  a  right  to  run  through  tho 
canon. 

Detroit  tc  Milwankee.— A  decision  was  rendered  in  the 
Detroit  &  Milwauk  e  Railroad  foreclosure  suit  by  Judge  R<>illy, 
at  Detroit,  last  week.  The  holders  of  first  mortgage  Imnds 
claimed  that  their  mortgage  covered  the  entire  property  and 
franchise  of  the  road.  But  the  mortgage,  though  specifying 
right  of  way,  track,  bridges,  culverts,  buildings,  says  notbingr 
about  rolling  stock.  Judge  Reilly,  titerefore,  held  that  it  does 
not  cover  rolling  stock.  He  thinks  the  omission  to  mention 
rolling  stock  was  intentional,  and  was  so  understood  at  the  time 
tbe  mortgage  was  executed.  This  decision,  it  is  supposed,  will 
still  furtiier  strengthen  the  friends  of  the  Great  Western  scheme. 

District  of  Coiumbla.— The  following  is  the  full  text  of  th» 
provision  concerning  the  Di.strict  of  Columbia  8  0.5  bonds  as 
finally  agreed  upon  by  both  houses  of  Coigren  and  made  a  part 
of  tbe  Permanent  Government  bill,  which  goes  to  the  President : 

Hereafter  tbe  Beero'ary  of  the  TreMory  ahall  pay  tbe  intereit  on  tbaC'SS- 
bonds  of  the  Diatrlci  of  Columbia  luaed  In  piir-naDcc  of  ths  Act  of  Congress 
approved  Jane  20. 1H74.  when  tbe  fame  vhill  become  due  and  piyible.  and  all 
amoanta  lo  paid  shnll  be  credlied  as  a  part  of  the  spproprlaUun  for  tha  rnr 
liy  ih«  Unliid  Htaieii  towards  tbe  eipeiuea  of  tbe  OUtrlct  of  Colombui  as 
hereinbefore  provided. 

The  provision  referred  to  is  the  one  which  requires  CSongrcM 
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annually  to  appropriate  60  per  centum  of  the  approved  estimates 
of  the  amount  necessary  to  defray  the  total  expenses  of  the 
District  Government  during  the  ensuing  year. 

Freight  Rates — Trunk  Line  Agreement — The  managers  of 
the  trunk  lines  in  the  ■well-known  pooling  arrangement  met  on 
Tuesday  and  adjourned  after  referring  to  a  committee  the  ques- 
tion of  a  continuance  of  the  percentage  allotment  scheme.  The 
committee  on  Wednesday  reported  that  they  found  it  impossible 
to  agree  upon  any  percentages  among  the  several  roads.  A 
member  of  the  conference  said  afterwards  to  a  World  reporter 
that  the  Michigan  Central  had  demanded  35  per  cent,  the  Lake 
Shore  &  Michigan  Southern  30  per  cent,  and  the  Pittsburg  Fort 
Wayne  &  Chicago  Railroad  30  per  cent,  leaving  next  to  nothing 
for  the  Baltimore  &  Oliio.  When  it  was  found  that  the  Chicago 
committee  could  not  possibly  agree,  all  hope  of  effecting  the 
objects  of  the  conference  was  abandoned,  and  President  Ingalls, 
of  the  Indianapolis  Cincinnati  &  Lafayette  Railroad,  moved  to 
adjourn  sine  die.  Before  adjourning.  Pool  Commiesioner  Guilford, 
who  was  appointed  last  March,  tendered  his  resignation. 

Mr.  McCulloch  said  that  the  failure  of  the  jonference  to  accom- 
plish its  objects  leaves  the  various  lines  to  act  each  for  itself,  the 
three-months'  arrangement  entered  into  last  March  having 
terminated  on  Tuesday.  However,  the  manager  of  one  of  the 
lines  running  east  from  St.  Louis  said  that  the  present  indications 
are  that  the  St.  Louis  roads  would  continue  the  percentages 
agreed  upon  in  the  three-months'  arrangement.  Of  the  five  lines 
all  had  positively  consented  to  this  continuance  except  the 
Indianapolis  &  St.  Louis  Railroad.  A  representative  of  this  latter 
road  thought  that  it  also  would  favor  the  continuance.  After  the 
adjournment  of  the  conference  a  meeting  of  the  Western  execu- 
tive committee  was  held,  Mr.  McCulloch  presiding.  It  was 
resolved  to  continue  that  organization.  It  was  resolved  that  at 
the  call  of  the  general  freight  agent  of  the  Lake  Shore  & 
Michigan  Southern  Railway  a  meeting  of  as  man."-  of  the  freight 
agents  of  Western  roads  as  are  represested  in  New  York  be  held 
to  arrange  rates  east  of  Indiiinapol  s  and  Cincinnati  on  a  more 
renumerative  basis  than  the  present. 

The  I'ribune  says:  "  The  trunk  line  managers  and  the  execu- 
tive committee  met  yesterday  afternoon,  and  in  view  of  the  aban- 
donment of  the  east-bound  freight  pooling  compact,  it  was  de- 
cided to  arrange  the  trunk  line  percentage  on  a  basis  of  20  cents 
from  Chicago,  46  per  cent  to  be  divided  among  the  trunk  lines, 
and  the  Western  roads  to  be  left  at  liberty  to  regulate  their  east- 
bound  freights  as  they  pleased.  Complaint  was  made  that  the 
Canada  Southern  and  Michigan  Central  roads  had  withdrawn 
their  cars  from  the  lirie  and  North  Shore  line,  and  it  was 
charged  that  these  companies  desired  to  establish  an  inde- 
pendent line.  Another  question  discussed  was  the  charge  that 
the  Grand  Trunk  line  had  been  taking  ocean  freight  from 
Boston  to  the  West  much  below  the  agreed  tariff,  and  that  in 
other  respects  it  had  violated  the  apportionment  scheme.  Both 
these  matters  were  referred  to  Commiesioner  Fink." 

The  report  of  the  Chicago  shipments  for  the  period  from  March 
11  to  April  30  has  been  published,  showing  the  following  number 
of  tons  of  each  class  shipped  by  each  route  : 

• Class. , 

Route—  First.      Second.     Third.       Fourth.        Special.      Total. 

Michigan  Central..  Ii3  44  935  69  986  7,434     .     78  568 

Lake  Shore        ....   1,'3  S5  806  6i,851  5,815  69,630 

Pittsb.  Ft  W.  &  C .  103  30  l,aj8  33,839  7,663  48  533 

Pittsb.  C.&St.  L..       a  >i  «  82,346  3.33  88,682 

Baiamoie  &  Ohio..    87  7>^  31  13,193  437  ]S,703X 

Total    384  107         3,087X       207,680         81,918         233,110^ 

The  Railroad  Gazette  says  of  this  movement  .  "  Of  the  freight, 
0-16  per  cent  was  first-class,  O'Oo  second  class,  1-32  third-class', 
89'07  fourth  class  and  9'dO  per  cent  special.  The  three  upper 
classes  altogether  formed  but  1-53  per  cent  of  the  whole.  The 
proportion  shipped  by  each  road  was  : 

Mich'fran  Central .33  7  per  cent. 

Lake  Shore  &  Michigan  Southern 29*9  per  cent 

Pittsburg  Port  Wayne  &  Chicago. 20  8  percent' 

PiUsbnrg  Cincinnati  &  St.  Louis 9?percent 

Baltimore  &  Ohio BOpercent. 

Total 100  0  per  CBiit. 

"The  average  daily  shipments  (excluding  Sundays)  were  9 
tons  of  first  class,  2^  of  second  class,  71f  of  third  class,  4,828i 
of  fourth  class  and  509i  of  special  freight,  making  5,481  tons  in 
all — enough  to  load  18  trains  daily  of  30  cars  each. 

"On  this  business  a  difference  of  five  cents  per  100  lbs.  makes 
a  difference  of  $5,421  per  day.  or  about  $1,700,000  per  year,  in 
the  net  earnings  of  the  railroads. 

"  The  most  striking  fact  shown  by  these  reports,  of  which  that 
for  Chicago  ought  to  be  fairly  representative  of  Northwestern 
shipments,  is  the  utter  insignificance  of  the  higher  classes  of 
freights.  It  must  not  be  concluded,  however,  that  all  freight 
from  the  West  pays  only  the  lowest  rate.  lu  the  first  place,  live 
Btock,  which  now  pays  about  two  and  a  half  times  the  fourth-class 
rate,  is  not  included  in  the  business  reported,  the  division  of  that 
traihc  being  otherwise  provided  for.  Again,  in  the  special 
freights  are  included  the  fresh  meat  and  other  refrigerator-car 
freights,  cheese  and  some  other  articles  which  do  not  fig«re  in 
any  of  the  other  four  classes;  but  the  chief  exception  is  cured 
meats,  lard  and  other  hog  products,  which  form  an  enormous 
amount  of  freight  from  the  Northwestern  packing  cities,  and 
which  usually  pay  considerably  more— a  quarter  or  a  third  more — 
than  fourth  class  freight.  This  Is  not  the  case  now,  however; 
hog  products,  like  grain,  pay  the  lowest  rate— 20  cents  per  100 
lbs.  from  Chicago  to  New  York.  Now  the  Northwest  has  eub- 
etantially  all  its  freight,  except  live  stock,  carried  by  rail  to  the 
East  at  a  price  equal  to  044  per  cent  per  ton  per  mile  by  the 
Bhortest  route — a  rale  which  may  be  good  lor  the  shippers,  but  is 
eminently  disastrous  to  the  carriers." 


Lalve  &  Canal  Preiglils.— The  Buffalo  Commercial  says  :  The 
effect  of  a  long  navigation-season  and  strong  competition  from  the 
railways  is  seen  in  unusually  low  freight  averages.  The  follow- 
ing comparative  exhibit,  showing  the  average  rates  from  Chi- 
cago to  Buffalo  by  Lake,  for  the  month  of  May,  on  wheat  and 
corn,  and  also  the  average  from  Buffalo  to  New  York  by  canal,  on 
the  same  cereals,  tor  the  seasons  named  tell  their  own  story  of 
"hard  times"  lor  carriers: 

. Lake. ,  . Canal , 

Wheat.        Corn.  Wheat.       Conj. 

Cts.  CIS.  Cts.  Ct«. 

1E78 2-5  2-2  5-8  5-2 

1877 3-5  a»  5-8  60 

1876 30  87  6-7  BS 

187S , 3  9  3-7  7-4  66 

1874 4-5  40  11-7  IflS 

1873 7-4  65  11-8  lOe 

187a 8-0  7-4  18-8  118 

1871.  ..   .« 4-5  41  11-5  10-5 

1870 50  4-4  11-5  lO' 

It  will  be  observed  that  the  average  for  last  month  is  just  half 
that  for  May,  1870,  when  vessel-owners  supposed  they  had  got  ag 
low  as  they  could  and  live.  Nevertheless,  only  the  very  largest 
and  most  economical  vessels  can  be  operated  at  these  figures,  and 
there  is  no  money  in  them  even  then. 

Leayenwortli  Lawrence  &  Galveston.— The  sale  of  this  road, 
advertised  for  June  5,  has  been  adjourned  to  Wednesday,  July 
10,  1878. 

Missouri  County  Bonds.— A  meeting  was  held  at  Mexico, 
Mo.,  last  week,  composed  of  representatives  from  the  counties  of 
Scotland,  Ralls,  Boone,  Jackson,  Knox,  Sullivan,  Howard,  Lincoln, 
L'nn,  Cass,  Pike,  Franklin  and  Randolph.  The  object  of  the 
meeting  was  to  consider  terms  of  compromise  with  their  bond- 
holders. The  debts  of  the  counties  were  said  to  range  from 
$1,300,000  to  $79,000.  It  was  proposed  that  heavy  assessments 
should  be  levied  upon  all  candidates  for  office,  and  the  proceeds 
be  used  to  pay  attorneys  and  defend  the  suits  of  bondholders. 
The  speeches  were  violent  and  denunciatory,  and  it  was  claimed 
that  the  bonds  were  illegal.  The  following  preamble  and  reso- 
lutions were  adopted  : 

Whereas,  The  people  of  counties  and  townships  represented  in  this  conven- 
tion find  themselves  oppressed  by  overwhelming,  unjust  and  fraudulent  i 
bonded  indebtidness,  created,  as  we  believe,  without  authority  of  law; 
therefore,  fully  recognizing  the  fact  that  the  welf.-ire  of  all  good  citizens 
depends  upon  the  supremacy  of  law,  and  deiiounc'ng  with  scorn  ary  imputa- 
tion that  we  propose  any  violation  of  just  obligations,  but  realizing  the 
unquestionable  advantage  which  may  result  from  concert  of  action  in  resisting 
the  powerful  interests  which  have  been  corruptly  combined  against  the 
unfo.-tuiiate  taxpayers  of  defaultinK  counties  of  Missouri;  be  it  resolved- 
First— That  we  recommend  the  formation  of  a  State  organization  of 
counties,  townehips  and  other  communities  now  pursued  with  unjust  claims, 
and  the  immediate  lormation  of  proper  locil  organizations  in  order  effectually 
to  carry  out  the  objects  of  said  State  organization. 

Second — That  we  advise  the  appointment  of  a  central  committee  of  one 
member  from  each  county,  who  shall  organize  such  open,  lawful  resistance  aa 
may  be  deemed  advisable,  and  that  a  fund  of  at  least  $10,000  be  placed  in  their 
hands,  which  fund  shall  be  raised  by  voluntary  subscription  of  the  people  for 
the  purpose  of  accomplishing  legitimate  objects,  uot  including  fees  of  attor- 
neys or  other  expunges  which  the  respective  county  authorities  are  authorized 
to  provide  for. 

Third— That  a  committee  of  five  be  appointed  to  prepare  an  sddress  to  the 
people  of  Missouri;  and  that  this  convention  adjourn  to  meet  at  Macon  City 
on  the  fourth  Tuesday  in  August,  1878. 

Montclair  &  Greenwood  Lalie. — At  a  meeting  of  the  various 
security  holders  of  this  company,  the  following  were  appointed 
a  committee  to  prepare  a  plan  in  reference  to  the  sale  and  reorgan- 
ization of  the  road:  Cyrus  W.  Firld,  M.  K.  Jesup,  Edward 
Cooper,  Samuel  J.  Tilden,  Egbert  Starr  and  George  W.  Stanton, 
of  New  York  ;  A.  W.  Benson,  of  Brooklyn;  Arthur  B.  Elliott, 
of  Troy;  and  Henry  S.  Pierce,  of  Scranton,  Penn. 

New  Yorlj  Lalce  Erie  &  Western  (Erie).— A  comparative 
statement  of  earnings  and  working  expenses  of  the  Erie  Railway 
for  the  month  of  March,  1877  and  1878,  is  published  in  London 
by  the  reconstruction  committee. 

1677.  1873, 

Gross  earnings  $1,170,714  $1,147,207 

Working  expenses 797,114  SIS.0&) 

Neteamlngs  $373,569  $3il.838 

The  net  earnings  for  the  first  six  months  of  the  financial  year 
exceed  those  for  the  same  period  last  year  by  $746,204. 

—  The  directors  of  the  New  York  Lake  Erie  &  Western  Rail- 
road yesterday  adopted  a  resolution  to  lay  a  third  rail  front 
Waverly  to  Jersey  City,  a  distance  of  256  miles.  The  Executive 
Committee  was  instructed  to  act  with  the  General  Superintend- 
ent in  having  the  work  carried  on,  and  to  arrange  also  for  the 
purchase  of  the  necessary  equipment  for  narrow-gauge  service. 
The  line  from  Waverly  west  to  Buffalo,  and  portions  of  the  road 
between  Waverly  and  Jersey  City,  are  already  supplied  with  & 
third  rail,  so  that  only  about  200  miles  of  new  rails  are  necessary 
to  furnish  a  full  narrow-gauge  road  between  New  York  and 
Buffalo.  Bids  were  opentd  yesterday  for  Beesmer  steel  rails  for 
the  proposed  improvement  of  the  line,  which  average  $44  75  pet 
ton. 

Northern  of  New  Jersey. — Notice  is  given  that  the  holders 
of  the  first  mortgage  bonds  of  this  company  who  are  willing  to 
extend  the  payment  of  the  principal  of  their  bonds  for  ten  years 
from  July  1,  1878,  at  six  per  cent  interest,  will  please  call  witll 
their  bonds  at  the  office  of  the  company.  No.  197  Reade  street. 
New  York,  before  the  1st  of  July  next,  to  sign  the  extension,  and 
receive  new  interest  coupons. 

Those  holders  who  are  not  willing  to  make  the  extension  at 
the  reduced  rate  of  interest  will  be  paid,  according  to  the  terms  of 
the  mortgage,  at  the  office  of  the  company. 

This  is  a  good,  fair  arrangement,  and  bondholders  will  be  more 
likely  to  take  new  6  per  cent  bond^i  so  well  secured,  from  the 
very  fact  that  no  attempt  is  made  to  force  them  to  extend. 
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COMMERCIAL  EPITOME. 

fniDAT  NiOHT,  June  14,  1878. 

Jute  has  been  cold,  wet  and  unseasonable  till  trithin  the  past 
da;  or  two,  and  trade  that  depends  upon  warm  weather  has  con- 
sequently been  kept  much  in  abeyance.  An  improvement  in  this 
regard  may  now  be  expected.  Prises  the  past  week  have  gener- 
ally tended  downward.  The  speculation  in  breadstuffs  and 
provisions  has  been  followed  by  more  or  less  re-action,  and  in 
other  staples  reductions  in  quotations  have  been  made,  except  in 
cotton,  which  has  further  advanced,  but  with  a  fitful,  feverish 
market.  On  the  whole,  the  feeling  in  trade  circles  is  one  of 
depression,  which  is  not  a  little  contributed  to  by  the  CDnstant 
meddling  with  currency  questions  at  Washington. 

The  speculation  for  advance  in  pork  has  been  checked  and  the 
close  today  wag  nearly  nominal,  at  tlO  for  mess  on  the  spot  and 
the  next  two  months.  Lard  further  improved  early  in  the  week, 
but  closed  quiet  at  $7@7  05,  spot  and  July  ;  $7  10@7  12^  for 
August ;  and  f  7  all  the  year.  Bacon  is  firmer  and  was  lairly 
active  to-day  at  5J@5Jc.  for  Western  long  clear.  Cut  meats  have 
been  active  at  full  prices,  the  sales  being  liberal  of  pickled  rib 
bellies  at  5@5|c.  and  pickled  Western  hams  in  tierces  at  8i@9ic. 
Beef  and  beef  hams  are  without  essential  change.  Butter  slightly 
improved,  but  closes  dull.  Cheese  has  been  higher,  but  closes 
easier  at  7(a8ic.  for  good  to  choice  factory.  Stearine  is  firmer  at 
"i@7Jc.  for  prime  to  choice.  Tallow  is  dull  at  7  l-16@7ic.  for 
prijie.  The  following  is  a  comparative  summary  of  aggregate 
exports  from  November  1  to  June  8,  inclusive  : 

187(-':8.  1876-77.  Increase.  Decrease. 

Pork.  Ihs 43,566,800  40,359,000  3,2-26,800                   

Bacon  &  cut  meats,  lbs.  483,060,161  32J.23.i,41S  100,587,  ;.S9                 

Lard,  11)9 837,783.913  16«,659,739  85,130,174                 


Total,  lbs 704,436,861         615,231,161       169,184,713 


Boxes. 

Bags. 

1S,03S 

116,090 

773 

l.;4,S63 

8V.3 

118,640 

119t<2 

137,70-J 

14,67S 

Ut.SST 

Melado . 

9.8 

8  8 

713 

1.088 

1,378 


The  market  has  been  dull  for  Kentucky  tobacco,  and  the  sales 
for  the  week  were  only  350  hhds.,  of  which  50  were  for  con- 
sumption and  300  for  export ;  prices,  however,  remained  firm  ; 
lugs,  2J@4ic ,  and  leaf,  5^13c.  In  seed  leaf  the  movement  has 
been  unusually  large,  the  sales  exceeding  3,000  cases,  and  em- 
bracing a  large  line  of  new  crop  Ohio,  as  follows  :  124  cases, 
1877  crop,  New  England,  private  terms ;  100  cases,  1876  crop, 
New  England,  ll@I9c.;  630  cases,  1877  crop,  Pennsylvania,  9@ 
12c. ;  400  cases,  1876  crop,  Pennsylvania,  7i@30c  ;  2,335  cases, 
1877  crop,  Ohio.  7J@8c.;  and  43  cases,  1877  crop,  Wisconsin, 
private  terms.  The  movement  in  Spanish  tobacco  has  been  to  a 
fair  extent,  and  sales  included  600  bales  Havanaat  80c.@f  1  10. 

Brazil  grades  of  coffee  have  continued  quiet ;  early  in  the  week 
a  decline  took  place  to  15J@16ic.  for  fair  to  prime  cargoes  Rio  ; 
the  movement,  however,  kas  not  been  augmented  thereby.  Stock 
here  in  first  hands  on  12th  instant,  94,570  bags.  Mild  grades 
were  in  steady  sale  at  about  previous  prices.  Late  transactions 
include  :  9,000  mats  Java,  ex  "  Macassar,'  sold  before  arrival,  on 
private  terms ;  3,233  bags  Laguayra,  ex  "  B.  J.  Willard,"on  private 
terms,  and  7,(548  bags  Maracaibo,  213  bags  Laguayra,  187  Costa 
Rica,  and  610  Mexican,  in  lots  for  consumption  within  our  range. 
Rice  has  sold  very  fairly  and  at  good,  firmer  prices.  Molasses  lias 
continued  dull  and  nominal ;  50-te8t  Cuba  refining  quoted  at  'S'lc. 
Refined  sugars  have  latterly  been  quiet ;  standard  crushed  quoted 
at  94(a9}c.  Raw  grades  have  continued  quiet,  with  more  or  less 
weakness  noticeable ;  fair  to  good  refining  Cuba  quoted  at 
7i@7|c. 

Hhds. 

Stocfe  .Juno  1,  1878 51,139 

Receipts  since  June  1,  1878 87,831 

Sales  since  Jane  1, 1878 17,183 

Btock  June  18,  1878 61,782 

Btocii  June  13,  1877 84,868 

The  naval  stores  market  has  presented  more  tone  and  regular- 
ity during  the  past  week  than  for  some  time  previous;  the  export 
demands  have  been  better,  especially  at  the  Southern  ports. 
Spirits  turpentine  was  quoted  to-day  at  30@30ic.,  and  firm  ;  com- 
mon to  good  strained  rosins  at  %1  50@$1  55.  Petroleum  has 
been  rather  dull,  but  in  the  main  steady;  crude,  in  bulk,  quoted 
at  7ic.,and  refined,  in  bbls.,  at  ll|c.,  June  and  July  deliveries. 
The  business  in  pig  iron,  whether  American  or  Scotch,  is  at  a 
standstill,  and  all  prices  are  nominal,  with  a  tendency  toward  a 
lower  basis.  Rails  are  firm,  with  a  rumored  sale  of  20,000  tons 
steel,  deliverable  in  the  next  few  months  at  the  Erie  track,  at 
$44;  this,  however,  needs  confirmation.  Ingot  copper  was  quiet 
but  steady  at  16|@16ic.  for  Lake.  Hides  have  latterly  been  more 
active  and  steady;  sales  to-day  include  30,000  dry  Entre  Rios  and 
Concordia,  mostly  sold  in  Boston  for  this  market.  Whiskey  closed 
*'-  $1  08®$1  08i,  tax  paid. 

There  has  been  a  very  large  movement  in  ocean  freights,  both 
of  berth  and  charter  tonnage ;  all  rates  have  been  more  or  less 
steady,  except  that  for  the  latter  some  irregularity  has  been 
noticeable  at  times.  Late  engagements  and  charters  include : 
Grain  to  Liverpool,  by  steam,  7i@8id.  per  bush.;  cotton,  15-64d. 
per  lb.;  bacon,  SOs.  per  ton;  cheese  and  butter,  40s.  per  ton; 
clover  seed,  hy  pail,  25s.  per  ton  ;  grain  to  London,  by  steam.  9id.; 
flour,  3s.  6d  ;  grain,  by  sail,  8@8id.;  flour,  23.  3d.;  roa'n,  2j.  7id.;- 
grain  to  Avonmoulh,  by  steam,  8i@9d. ;  do.  to  Glasgow,  by 
steam,  9;39^d.;  fl)ur^to  Bristol,  by  steam,  3s.  9d.;  cheese,  459.; 
grain  to  Bremen,  by  sail,  8d.;  do.  to  Cork  for  orders,  5j.  lOJd.  per 
quarter.  To-day  rates. w,  re  about  steady,  with  a  fair  busin-S''. 
Grain  to  Liverpool,  by  steam,  8id.;  do.  to  London  by  steam, Jlid.; 
do.  sail,  8id.;  do.  to  Copenhagen,  Os.  3d.  per  qr.;  do.  to  Antwerp, 
5s.  9d.;  refined  petroleum  to  the  Baltic,  4s.  9d.,48.  10id.@5s.;  do. 
in  cases  to  Alexandria,  30c.  gold;  do  to  the  Levant,  Sl^c;  crude 
do.,  in  bbls.,  to  Havre  or  Bordeaux,  43.  6d. 


COTTON. 

FuiDAY,  P.  M.,  June  14,  1878. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (June  14),  the  total  receipts  have  reached  11,231 
bales,  against  13,380  bales  last  week,  18,2i0  bales  the  previous 
week,  and  19,732  bales  three  weeks  since,  making  the  total 
receipts  since  the  Ist  of  September,  1877,  4,219,715  bales,  against 
3,933,563  bales  for  the  same  period  of  1876-7,  showing  an  increase 
since  Sept.  1,  1877,  of  296,153  bales.  Tlio  details  of  the  receipts 
for  this  week  (as  per  telegraph)  and  for  the  corresponding  weeks 
of  five  previous  years  are  as  follows: 


Receipts  tills  w'k  at       1878. 


New  Orleans. -- 

Mobile 

Cliarlcston 

Port  Royal,  Ac. 

Savannah 

Galveston 

Indiauola,  &o. . . 
Tennessee,  &c.. 

Florida 

North  Carolina. 

Norfolk 

City  Point, &e.. 


2,146 

866 

361 

92 

2,068 

1,507 

11 

1,898 

276 

1,714 

262 


11,231 


1877. 


2,543 
181 
243 
231 

1,052 
480 

2,510 

107 

1,117 

62 


8,526 


1876. 


3,232 
607 
418 
313 
763 
333 

1,225 

7 

143 

1,376 

27 


8,4-44 


12,838 


12,163 


Total  this  week  . . 

Total  since  Sept.  1.  4,219,715  3,923,56214,037,057  3,435,134  3,740,150 


1875. 


1,031 
239 
996 

1,818 

171 

38 

5,836 

12 

498 

2,161 

38 


1874. 


3,828 

230 

1,063 

1,489 

642 

42 

1,588 

5 

237 

3,020 

5 


The  exports  for  the  week  ending  this  evening  reach  a  total  of 
19,103  bales,  of  which  9,216  were  to  Great  Britain,  7,354  to 
France,  and  2,632  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  217,096  bales.  Below  are  the 
stocks  and  exports  for  the  week,  and  also  for  the  corresponding 
week  of  last  season: 


Week 

ending 
Jimo  14. 


EXrOKTED  TO — 


Great 
Britain. 


1,683 


2,894 
2,003 
1,636 


9.216 


France, 


7,054 


200 


7,254 


Conti- 
nent. 


Total 

this 

Week. 


1,917      11,654 


N.  Orl'ns 
Mobile . . 
Charl'fu 
Savan'U. 
Galv'fu- 
N.  York. 
Norfolk- 
Other*  . . 

Tot.  this 
week.. 

Tot.since 
Sept.  1.  2079.648  493,049  665.505  3238,202  2925,679 


100 


615 


2,632 


3,194 
2,003 
2,251 


19,102 


Same 
Week 
1877. 


17,705 

5,22: 

1,066 

204 

7,790 

14,182 

4,108 


50,271 


1878. 


47,611 
5,695 
1,182 

-2,696 

5,548 

131,925 

2,439 

20,000 


217,096 


1877. 


92,113 

10,805 
2,834 
5,825 

15,484 

141,175 

6,305 

35,000 


309,541 


*  The  exports  this  weeK  under  the  Uead  of  "  other  p  >r&8"  Include,  from  Balti- 
more. *^15  hales  to  Cantlaent :  from  Beaton,  1,536  bales  to  Liverpool ;  from  Phlta- 
delphfa,  .UOiiales  to  Liverpool. 

In  addition  to  above  exports,  our  teleo-rams  to-night  also  give 

us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 

the  ports  named.     We  add  also  similar  figures  for  New  York, 

which  are  prepared  for  our  special  use  by  Messrs.  Carey,    Yale   & 

Lambert,  60  Beaver  street : 


June  14,  at- 


Now  Orleans. 

Mobile 

Savannah 

Galveston 

New  York 


Total 19.246 


On  Shipboard,  not  cleared— for 


Liver-     „  Other     Coast-      ™„j„, 

pool.      France,  porelsn    wise.       Total. 


13,000 
2,746 
None. 
None. 
3,500 


400 
None. 
None. 
None. 
None. 


400 


200 
None. 
None. 
None. 
2,764 


2,964 


1,000 
None. 
800 
None. 
None. 


1,800 


14,600 

2,746 

800 

None. 

6,264 


24,410 


Leaving 
Stock. 


33.000 

2,949 

1,896 

5,548 

125,661 


169,054 


From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  a  decrease 
in  the  exports  this  week  of  31,175  bales,  while  the  stocks  to-night 
are  93,445  bales  less  than  they  were  at  this  time  a  year  ago.  The 
following  is  our  usual  table  showing  the  movement  of  cotton  at 
all  the  ports  from  Sept.  1  to  June  7,  the  latest  mail  dates: 


Ports. 


RECEIPTS   SINCE 
SEIT.  1. 


1877.         1876. 


1359,741 
409,338 
456,371 
587.164 
440,460 
142,442 
14,199 
141,465 
500,558 
156,746 


N.Orlus, 
Mobile . 
Char'n' 
Sav'U . . 
G.alv.* . 
N.York 
Florida 
N.  Car. 
Norrk* 
Other.. 

This  yr.  4208,484 


1169,375 
355,485 
466,874 
469.644 
498,279 
120,041 
20,373 
127,961 
516,812 
140,192 


EXPORTED  SINCE  SEIT.   1  TO— 


Great     „  Other 

Britain.    France.  Foreign 


786.379 
103,635 
131,935 
176,247 
186,172 
308,631 


33,007 
154,684 

187,742 


Total. 


317,367  300,193 
26,146  31,566 
70,353  103,584 


36.351 

26,971 

5-,550 


1,780 
1,075 


138,748 
11,291 
36,234 


19,890 
2,929 

18,438 


1404,139 
161,347 
305,874 
351,346 
224,434 
350,415 


66,677 
158,088 
206,180 


Stock. 


60.801 
7,607 
2,156 
3,607 
6,550 
146,751 


407 

5,637 

20,300 


070,432  485,793  662,873j3219,100  234,016 


Lastyr 3915.036  2023.057  442.370  409.973  2875.402  350.092 


•  Unaer  the  head  of  CHarlalon  Is  Included  Port  Koyal.  Ac:  under  the  head  ot 
GalvetUin  Is  inclaJel  ludlanols,  &c.;  under  the  head  of  Aor/oU  Is  Icclnded  Cttj 
Point,  &c. 

These  mail  returns  do  not  correspond  precisely  with  the  total 
of  the  telegraphic  figures,  because  in  preparing  them  it  is  always 
necessary  to  incorporate  every  correction  made  at  the  ports. 
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There  was  a  strong  and  buoyant  market  for  cotton  on  tlie  spot 
early  in  the  week.  A  good  demand  for  home  consumption,  with 
some  business  for  export  and  speculation,  were  the  prominent 
features.  Quotations  were  advanced  1  -16c.  on  Monday,  and  again 
l-16c.  on  Tuesday,  to  ll^c.  for  middling  uplands.  But  at  this 
advance,  the  market  on  Wednesday  and  Thursday  ruled  quiet. 
To-day,  quotations  were  revised.  All  low  grades  were  advanced 
^c. — the  high  grades  were  advanced  l-lGc,  except  "  fair,"  which 
was  advanced  5-lOc. — low  middling  and  middling  remained  un- 
changed. The  market  was  active  for  export  and  consumption. 
For  future  delivery,  the  first  half  of  the  week,  the  specul:.uon 
was  nearly  at  a  standst'll,  owing  to  the  absence  of  advices  from 
Liverpool,  that  market  having  been  closed  for  the  Whitsuntide 
holidays.  Saturday,  however,  was  rather  dearer,  a  feature  being 
that  the  advance  was  only  for  the  summer  and  early  autumn 
months,  thus  reversing  the  recent  course  of  values  ;  but  on  Tues- 
day, the  winter  and  spring  months  again  showed  the  most 
strength.  On  Wednesday,  Liverpool  opened  active  and  buoyant, 
and  we  advanced  GfflS  points,  carrying  us  8(3)10  points  above  the 
close  on  the  previous  Friday ;  but  yesterday,  although  the  re- 
port from  Liverpool  was  again  favorable,  most  of  Wednesday's 
advance  was  lost.  The  bull  party  were  free  sellers  to  realize, 
and  by  many  of  the  more  conservative  it  was  doubted  whether, 
being  much  above  the  parity  of  foreign  markets,  we  can  safely 
continue  to  push  up  values.  Early  in  the  week  the  crop  reports 
from  the  Southern  Exchanges  were  published,  advising  a  slight 
increase  in  the  area  planted,  and  generally  favorable  conditions, 
but  some  parts  suffering  from  excessive  rains  ;  they  attracted, 
however,  very  little  attention.  The  first  report  for  the  season, 
from  the  Agricultural  Bureau  at  Washington,  is  expected  to-mor- 
row or  Monday.  To-day,  futures  were  variable,  but  generally 
slightly  lower  towards  the  close. 

The  total  sales  for  forward  delivery  for  the  week  are  207,900 
bales,  including  —  free  on  board.  For  immediate  delivery  the 
total  sales  foot  up  this  week  10,582  bales,  including  1,387  for 
export.,  8,305  for  consumption,  and  990  for  speculation.  Of 
the  above,  50  bales  were  to  arrive.  The  following  tables  show 
the  official  quotations  and  sales  for  each  day  of  the  past  week: 


Bale?.  rt". 

.SOO 11-64 

8.800 li-65 

8,300 11-66 

e.GOO 11-67 

10,700 11-68 

4,>i0fl 11-69 

17,600 ll-IO" 

15.600 U-71 

3,700 11-72 

4,400 11-78 

6.200 11-74 

5,600 11-75 

84,500 

For  September. 

500 11-86 

1,000 11-38 

1,000 11-S9 

4,800 1140 

2,600 11-41 

1,700 ll-'IZ 

1.300 11-43 

4.700 11-44 

8,900 11-46 

5,700 11-46 

4,700 U-47 

8,600 ..  11-48 

2,800 11-49 

400.       ...    11-50 
48,500 

For  October. 

100 11-16 


Balep.  Ct4. 

400    1117 

1,000 U-18 

700 11-19 

3,100 11-20 

2100 11-21 

600 ii-aa 

800 11-23 

l.ROO 11-24 

l.tKKl 11-25 

1.000 1126 

1.300.  ........11-27 

4.000...     11-, 8 

2.100 11-29 

100 11-80 

10,800 

For  Kovember. 

30O 11-03 

500 11-04 

1,400 11-05 

700 11  06 

400 11-07 

700 11-08 

600 11-09 

500 11-10 

l.SOO. 1111 

700 1112 

400 11-13 

900 11-14 

1,300 11-15 

9,700 


For  December. 

Fales.  ctB. 

200 11-02 

1,600 1103 

1,300 1104 

1,000 11-05 

700 11-06 

300. 11-07 

900 11  10 

600 11-11 

300 111^ 

500. 1113 

600 11-14 

8,000 

For  Ja:.uarv. 

500 1108 

100 1109 

200 ;i-io 

500 1114 

400 11-16 

300 U-18 

100 11-19 


For  FebruarT. 

100 11  14 

100 11-16 

11.0...-. 11-17 

2C0 1125 


For  Ma  (tl. 
ra'es,  Ct;, 

100 11-24 

100 11-30 

200: 11-34 

400 11-85 

100 11-38 

100 U-45 

1.000 


For  April. 

200 11-34 

400 11.38 

400 11-.16 

200 11-38 

100 1139 

100 11-43 

100 11-44 

100 11-45 

200 11-40 


500 


1,800 


For  Mny. 

100 11-47 

100 11-50 

100 11-52 

400 11-58 

"too 


8atu,-(l.ay,  June  S, 
to  Friday, June  14. 

UPLANDS. 

ALABAMA. 

N.  ORLE'NS 

TEXAS. 

Sat. 

nion 

Sat. 

Mon 

Sat. 

ITIon 

Sat. 

Mon. 

Ordinary ^  lb. 

Strict  Oi-ainiiry... 
Good  Ordinary.  .. 
Strict  Good  Ord,^. 

Ik>w  Middling 

Sti-iot  LowMid.... 
Middline    

9% 

934 

I014 

1034 

11 

113,6 

11% 

11% 

121,8 

129,8 

131,0 

9'',6 
913,6 
106,0 
101316 

lHui 

III4 

ll''l6 

111*16 

1218 

12% 

I3I8 

9% 

934 

IOI4 

1034 

11 

11-3,0 

11% 

11% 

121,6 

l?0l6 

ISiin 

013i6 
105io 
101310 
Il'l8 
III4 
ll''l8 
111310 

121a 
12% 
131s 

91a 

9^8 
10% 
lO'a 
Ills 
ll°io 

1178 
123,0 
1211,8 
133,0 

9!'l8 

1* 
11% 

ll»io 

llisie 

1214 

12% 

1314 

9% 

9^8 
10% 

lOTs 
11»8 
115i6 

llMs 

99l6 

9i»io 

107,0 

1015,0 

113,6 

11% 

n9,„ 

Good  Middling.... 
Strict  Good  Mid... 

Middling  Fair 

Fair 

UTg      jlllSio 
123,6     I2I4 
I21I1    12% 
133io     ISU 

The  following  exchanges  have  been  made  during  the  week : 
-15  pd.  to  exch.  400  Sent,  for  June.  I  -19  pd.  to  exch.  100  Sept.  for  Jan. 

The  following  will  show  the  closing  prices  bid  for  future 
delivery,  and  the  tone  of  the  market  at  three  o'clock  P.  M. ,  on 
the  several  dates  named: 

SIIDDI.ING  UPLANDS— AMERICAN  CLASSIFICATION. 

Fri.        Sat.        Mon.      Tues.      Wed.     Thura.      Fri. 
Market—  Var'blo.  Firmer.  Easier.  Firmer.  Higher.  Lower.  Lower. 


Tneii 


Ordinarv ^  lb. 

Strict  Ordinary . . 

Good  Ordinai-.v 

Strict  Good  Ord... 

Low  Middling 

Strict  LowMid 

Mlddlli]g 

Good  Middling. .  . 
Strict  Good  Mid... 

Middling  Fair 

Fnir 


978 

10% 

1078 

11% 

115,0 

111.2 

11^8 

l'23l6 

I2II10 

i:^3 


Wed 

Tnes 

Wed 

Tnes 

Wed 

912 

91.3 

912 

9% 

9% 

9'8 

978 

9 '8 

10 

10 

10% 

10% 

10% 

1013 

IOI2 

lO's 

1078 

lO's 

11 

11 

It's 

Ills 

llifl 

11 '4 

III4 

11  =  18 

11°I8 

11^18 

ll'l8 

ll''l6 

lllf! 

im 

lllfl 

11% 

11% 

1178 

11^8 

ll'^S 

12 

12 

123,6 

I2II16 

123,0 
I21I10 

lfi3,o 

12li,8 

125,6 

l'2iiie 

1213,0 

13;:,^ 

133,,, 

i:i3,„ 

135,„ 

1H5,; 

Tnes 

Wed 

9% 

9% 

10 

10 

IOI3 

IOI2 

11 

11 

III4 

III4 

11'', 6 

11'', « 

11% 

11% 

12 

12 

125,0 
1213,0 

125,0 

1213, „ 

11-38 
11-(J3 
11-67 
11-40 
1119 
11-03 
1104 
11-08 
11-15 
11-24 
11-35 
11-45 
11-60 


June 11-56 

July 11-61 

August 11-65 

September 1 1-38 

October 11-18 

November 11'05 

December 11 '05 

January 11-09 

February 1116 

Marcli 11-27 

April 11-37 

May 11-44 

Transfer  orders  1160 

Closed- 
Gold 

Excliange 4-82ia      4-82I2    4-82i3 

TuE  Visible  Supply  op  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals 
the  complete  figures  for  to-night  (June  141,  we  add  the  item  of 
exports  from  the  United  States,  including  in  it  the  exports  of 
Friday  only: 

1878.  1S77.  1876.  1875. 

Stock  at  Liverpool 858.000  1,004,000  1,026.000  1,003,000 


11-59 
11-64 
11-67 
11-41 
11-20 
1105 
1105 
11  09 
11-17 
11-26 
11-37 
11  •45 
11-60 

Steady.  Steady.   Quiet. 
101  101         10078 


11-38 
11-63 
11-68 
11-42 
11-21 
11-07 
11-06 
11-12 
11-19 
11-28 
11-39 
11-48 
11-60 
Steady. 

10078 

4-8:213 


11-64 
11-70 
11-75 
11-49 
11-29 
11-15 
11-14 
11-19 
11-25 
11-35 
11-45 
11-54 
11-65 
Firm. 
101 
4-8212 


11-59 
11-65 
11-70 
11-45 
11-26 
11-13 
11-12 
11-17 
11-25 
11-35 
11-45 
11-53 
11-60 
Quiet. 

1O078 
4.82I3 


11-56 
11-62 
11-67 
11-43 
11-24 
11-10 
11-09 
11-15 
11-21 
11-31 
11-41 
11-52 
11-60 
Quiet. 
100% 
4-8212 


Stock  at  Loudon. 


12,000        47,000        31,750      108,250 


Ordinary >|9  lb. 

Strict  Ordinary... 

Good  0,-dinar.v 

Strict  Good  Ord... 

Ixiw  Middling 

strict  LowMid 

Middling 

Good  Middling 

Strict  Good  Mid.  . 

Middling  Fair 

Fair 


Xll.  :  Fri. 


9I2 

978 

10% 
1078 
Ills 
115jo 

1112 

123,6 
1211,, 

133,6 


9% 

10 
lOli! 

1078 
11% 
'11^10 

Ilia 

1115,( 
I2I4 
I  12% 
13% 


Xll.  I  Fri. 


Oio 

97s 

10% 

107fl 

11% 

115i6 

11% 

1178 

123io 

121116 

133 


9% 
10 
10% 

1078 

11% 

115l6 

11% 

lllSjo 

I2I4 

12% 

13% 


Th. 


9% 
10 
10% 
11 
III4 
IHio 
11% 
12 

125,0 
1213i, 
13o,„ 


Fri.  I  Tb. 


9% 
10% 
10% 
11 
III4 
11",6 
11% 
121,8 
112% 
,127^ 
13% 


9% 
10 
10% 
11 
HI* 

ll''l8 
11% 

12 
125,0 

1213,0 

135 


Fri. 


9% 
10% 
10% 
11 
III4 
ll''l8 
11% 

12iie 
12% 

1278 
113% 


STAINED. 

Sat. 

Mon  [Tues 

Wed 

Th. 

Fri. 

Good  Ordinary 

Strict  Good  Ordinary. . 

...-tS  lb. 

914 

9% 

IOI4 

107g 

95,6 

91*16 
105j8 
10l5,„ 

9% 

978 
10% 
11 

9% 

9 '8 

10% 
11 

9% 
97s 

10% 

11 

9% 
10 

IjOw  Middling  .  ,    .... 

10% 

Middlinir 

11% 

MAUKET  AND   SAI/ES. 

SPOT  MARKET 
CLOSED. 


Sat . .  Steadier 

Mon..  Dull,  liiglicr 

TucR..  Fii-nier,  lilgUcr 

Wed..iFlini,  uucli.  quot. 
Tliui-s  Quiet,  uucli.  quot 
Fri.  .  Steady.rcvis.quot. 

Total 


SALES  OF  SPOT  AND  TRANSIT. 


Ex- 
port. 


Con- 
sump 


287 


1,100 


1,039 
810 
894 

1,906 
506 

3,030 


1.387:8.205 


Spec- 
nPt'u 


121 
188 
200 
481 


990 


Tran 
ait. 


Total. 


1,039 
810 

1.302 

2,094 
706 

4,631 


10,582 


Sales. 


34,700 
16,600 
16,100 
50,900 
49,800 
39,800 


207,900 


Deliv- 
eries. 


300 
500 
600 
400 
1,900 
800 


4,500 


For  forward  delivery,  the  sales  (including  free  on  board) 

have  reached  during  the  week  207,900  bales  (all  middling  or  on 
the  basis  of  middlinj^),  and  the  following  is  a  statement  of  the 
gales  and  prices: 


For  June. 
Balef.  cm 

100 11-58 

100  e.n.lith  11-56 

100.    11-56 

4C0  «  n.ljtli  11-57 

700 U-57 

8,800 ll-.^H 

100».n.lOthll69 


T  ales.  <'tf>. 

lOOp.n.ISlhl!  59 

1.100 11-59 

l.iW)  H-60 

500 11-61 

600 U-62 

2.100 ,..11-63 

1,600 11-64 

13,500 


For  July. 

Bales.  c:t«. 

1,100 n-eo 

700 11-61 

2,000 11-62 

3,100.    .  .       11-63 

3,100 11-64, 

5,800 ll-6i  ! 

2,100 11-161 

2,000 11-07 


Bales.  c;t« 

700 IT  B8 

l.riOO 11-69 

700 II  70 

22,800 

For  August. 

100 11-62  I 

1,800 11-83 


Total  Groat  Britain  stoclj  . 

870,000  1,111,000 

1,077,750  1 

,111,250 

230,000 

221,730 

187,000 

164.500 

SI  ock  at  Mai-seillcs 

6,500 

11,000 

8,000 

8.750 

Stock  at  Barcelona 

51,500 

54,000 

91.250 

81,250 

Stock  at  Hamburg 

7,000 

17,000 

15,000 

14,750 

Stoi-lv  at  ]U-cmcn 

41,750 

71,000 

55.500 

38,2.50 

Stock  at  Amsterdam 

66,000 

39,750 

79,500 

41, '2.50 

Stock  at  Kotti-i-dam 

12.250 

11,500 

15.500 

10,000 

Stock  at  Antwerp 

6,500 

8,2,50 

18.750 

4.230 

Stock  at  otlier  conti'ntal  ports. 

18,250 

16,000 

22,750 

15,000 

Total  continental  ports — 

439,750 

470,250 

493,250 

378,000 

Total  European  stocks..  -.1,300,750  1,581,250 

1,571,000  1,489,250 

India  cotton  afloat  for  Europe. 

183,000 

351,000 

445,000 

5(17.000 

Amer'ii  c(jttou  alUiat  forEui-'pe 

151.000 

220,000 

193.(XK) 

222,000 

Egypt ,Bi-azil,L'ic.,artt  tin- E'r'pe 

10.000 

24,000 

22,000 

67,000 

Stock  In  United  .States  ports  .. 

217,090 

309,541 

326,702 

2.50,858 

Stock  in  U.  S.  interior  iiorts..  . 

18,071 

31,380 

46,608 

25,606 

United  States  c:  p.>rts  to-<iay . . 

8,000 

11,000 

2,000 

2,000 

Total  visible  supply. bales.l, 896,917  2,528,171  2,606,310  2.653,714 

Of  tlie  above,  tlie  totals  of  American  and  otlier  descriptions  arc  as 
follows : 

American— 

Liverimol  stock 678,000 

Continental  stocks 377,000 

American  afloat  to  Europe 151,000 

United  States  stock 217,096 

United  States  interior  stocks..  18.071 

United  States  exports  to-day. .  8,000 


680,000 
381,000 
220,000 
309,541 
31.380 
11,000 


003,000 
343,000 
193,000 
326,702 
46,603 
2,000 


597.000 

I'.n.ooo 
222.000 

230,'^5S 

25.006 

2,000 


Total  American bales.1,449,167  1,632,921  1,516.310  1,288,464 

Eusl  Iiulia)),,  Brasil,  •£<;.- 
Liv.-i-pool  stock 1 80,000 


London  stock 12.000 

Continental  stocks. . . .-. 62,750 

India  afloat  for  Europe 1 83,000 

Egypt,  Briutil,  &c.,  afloat 10,000 


384,000 
47,000 
89,250 

351,000 
24,000 


421,000 

51,750 

1.50.250 

445,000 

22,000 


•106,000 
108.250 
1,^7.000 
5i)7,O00 
67,000 


Total  East  India,  &c 447.750      893,2.50  1,090,000  l,36.-),2.50 


Total  Ameri. 


1,449,167  1,632,921  1,516,310  1,288,464 


Total  visible  supply 1,896,917  2,528,171  2,606,310  2,653.714 

Price  Mid.  Upl.,  Livcriiool ... .        65iad.  e^igd.         &if^-         ''16^. 

These  figures  indicate  a  decrease  in  the  cotton  in  sight  to-night 
of  C31,'^54  bales  as  compared  with  the  same  date  of  1877,  a 
decrease  of  70S), 393  bales  as  compared  with  the  corresponding  date 
of  1876,  and  a  decrease  of  756,797  bales  as  compared  with  187o. 

At  the  Interior  Ports  the  movement— that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  to-night,  and  for  the 
corresponding  week  of  1877--is  sot  out  in  detail  in  the  following- 
statement  : 


.liiNB  1">.  1878.  J 


THK   CHRONICLK. 


iwr 


AiiKUXtn,  Oil 

Ciiliimhiis,  Uu 

Miicun.  0>\ 

MontpiiMory,  Ala 

Scliiiit,  AIn 

Mi'inpliiH,  Ttmii.. 
NiisliviUclVnu.. 


Week  ouiUiig  Juuo  11, '78.   Wcok  ending  Jimu  1.1, '77 


Reoelpta  Slilpra'to 


4SS 

1,204 

170 

245 

■21 

,59 

208 

208 

70 

870 

H97 

1,522 

2» 

194 

Total,  old  iioits.      1,882 


Dnlliis,  Toxaa 

JetlVrsoii.  'Vex.  .. 
Sliiivppoit,  I,n.* 
Vicksl>in>,',  Miss  . 
CoUiiiil)UH,  Miss. . 

Kufiuilii,  Aliv 

(irHllii,  Oiv 

Atlanta.  Ua 

Rome,  lia 

Chiiriotte.  N.  C...I 

St.  Ujiila.  Mo i 

Clucliiimti,  O I 


4;) 

34 

125 
253 

"28 

7 

140 

517 

06 

538 

1,011 


4,451 

20 

10 
144 
449 

30 
158 

62 
829 
465 

70 
1,090 
2,275 


Total, new  p'rts      3,368  |     5,638 


Total,  all. . 


I 


5,250  !   10,030 


Stopk. 

3,234 
1,021 
1,418 
1,892 
t750 
8,045 
1.121 


Receipts  Shlpm'tx  Stock, 


18,071 

72 
2'20 
100 
108 
136 
305 
205 
852 
374 
312 
3,750 
4,U30 


11,'J44 


29,315 


151 
23 
28 
18 
82 
301 
100 


301 
218 
147 
750 
34 
2,280 
285 


703 


14 

222 

200 

2 


43 

18 

131 

140 

3,271 


4,105 

14 
104 
312 
213 

40 


150 

147 

11 

1,177 

3,149 


4,009  I      5,323 


4,772  I      9,428 


4,249 
3.05H 
1,742 
l,29(i 
071 
17,559 
2,802 


31,380 

14(! 
452 
023 
750 
154 

129 

1,053 

552 

3K5 

5,309 

10,411 


20,- 


52,154 


Estimated.  t  Actual  count. 

The  above  totals  show  that  the  old  interior  stocks  have 
deeren^ed  during  the  week  2,569  bales,  and  are  to-night  13,300 
bales  k*s  tluiu  at  the  same  period  last  year.  I  he  receipts  at  the 
»ame  towns  have  been  1,110  bales  more  than  the  same  week  last 
fear. 

Receipt-  from  the  Pl.intations. — Referring  to  our  remarks 
In  a  previous  issue  for  an  explanation  of  this  table,  we  now  bring 
the  figures  down  one  week  later,  closing  to-night: 


BECKIPT9 

FROM    PLANTATIONS. 

Week 

Receipts  at  the  Ports.    |  jStock  at  Inter'r  Ports 

Rec'ptsfromPIant'ne 

entllng- 

1876. 

iS7r. 

1878, 

1876. 

132,495 

1877. 

1878. 

1870. 
4.3,295 

1877. 
15,187 

1!!78. 

April  5. 

55,804 

26,J87 

59,886 

140,619 

119.991 

48,082 

"    18. 

41,6i0 

21.183 

51,891 

130,164 

13:1.3&J 

108,633 

39,889 

13,897 

40.033 

••    19. 

30,920 

18.010 

89,016 

127.296 

128.411 

fl^Sig 

28,052 

13.058 

86,362 

"    26 

59,858 

26.641 

38,3J6 

liO,S26 

117,074 

89.142 

83,338 

15,384 

33,019 

Hay    3. 

26,002 

16,560 

31,196 

115,076 

117,534 

?6,5,-)0 

80,252 

7,020 

17.604 

•'    10 

26,411 

17,309! 

24,15  ; 

106.301 

97,696 

65,770 

17,666 

7,471 

14,412 

'■    17 

19.995 

16,288 

20,Tin 

99,966 

86,.'n6 

66,4:33 

13,660 

4,965 

10,760 

"    21. 

Ifi.iSO 

12,147, 

19,732 

92,916 

79,009 

46,305 

9,230 

4,7-0 

9.604 

"    31. 

13,810     9,669| 

18,220 

87,711 

6r,786 

39,02-> 

8,' 05 

10,940 

Jane  7. 

10,4o6     9,390 

12,.'!80 

8i,569 

67,503 

31,154 

5,314 

7.5  9 

"    14 

8,441j    8,586 

11,23'. 

76.054 

62,154 

29,315 

1,923 

3,171 

6,3a8 

Total. 

279.6*1  182,010 

326,957 

210,733 

85,406 

223.7:7 

This  statement  shows  us  that  although  the  receipts  at  the  ports 
the  past  week  were  11,231  bales,  the  actual  from  plantations 
.were  only  0,392  bales,  the  balance  being  drawn  from  stocks  at 
the  interior  ports.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  3,171  bales,  and  for  1876  they  were  1,929 
bales. 

Weather  RKroRTS  by  Tei.egkaph. — The  past  week  has 
been  rainy  all  over  the  South,  and  in  very  many  sections 
decided  complaints  are  made  of  too  much  rain,  and  in  some  that 
tlie  weather  is  too  cold.  We  do  not  believe  that  any  special 
harm,  except  in  limited  localities,  has  been  done  as  yet,  but  dry, 
warm  weather  is  certainly  very  desirable  now. 

Galteston,  Texan. — We  have  had  showers  on  four  days  this 
week,  the  rainfall  reaching  ninety-seven  hundredths  of  an  inch. 
We  are  having  too  much  rain.  No  serious  damage  has  been 
done,  but  much  damage  is  feare<l  if  the  showers  continue.  Aver- 
age thermometer,  81  ;  highest  90,  and  lowest  73. 

Tndiamila,  Texm. — It  has  rained  on  three  days  of  the  week, 
showers,  and  the  balance  of  the  week  has  been  mostly  cloudy, 
engendering  fears  of  cotton  worms.  We  hear  rumors  of  the 
apjiearance  of  caterpillars,  but  think  them  of  very  little  import- 
ance if  we  can  have  dry  weather.  The  thermometer  has  averaged 
80,  the  highest  being  91,  and  the  lowest  70.  We  have  had  a 
rainfall  of  ninety-five  hundredths  of  an  inch. 

Corsicana,  Texoa. — Rain  has  fallen  on  one  day  during  the  week, 
the  rainfall  reaching  eighty-seven  hundredths  of  an  inch.  We 
are  having  too  much  rain,  and  crops  are  getting  grassy.  Average 
thermometer,  77  ;  highest  97,  and  lowest  6.5. 

Dallas,  Tcias.— It  has  rained  hard  on  two  days,  the  rainfall 
rea<;hing  one  inch  and  fifteen  hundredths.  We  are  having  too 
much  rain  and  much  damage  has  been  done.  Weeds  are  growing 
80  fast  they  are  becoming  very  troublesome,  and  mu'ih  damage  is 
feared  unless  the  rain  ceases.'  Wheat  in  stacks  has  been  consid- 
erably injured.  The  thermometer  has  ranged  from  64  to  97, 
averaging  77. 

Bretiluim,  Texas. — We  hate  had  hard  rains  on  four  days  this 
week.  No  serious  damage  has  been  done,  but  dry  weather  is 
wanted;  otherwise  the  prospect  continues  good.  The  thermom- 
eter has  ranged  from  72  to  91,  averaging  81.  The  rainfall  has 
reached  three  inches  and  eighty  hundredths. 

New  Orleans,  Louisiana. — It  has  been  showery  five  days  this 
week,  the  rainfall  aggregating  two  inches  and  twenty-five  hun- 
dredths.    The  thermometer  has  averaged  79. 

Shreoeport,  Louisiana. — The  corn  crop  is  in  a  very  good  condi- 
tion, but  practical  planters  claim  that  there  is  too  much  rain  for 


cotton,  causing  it  to  weed  and  shod  forms.  Some  crops  »re  very 
foul,  but  if  dry  weather  sets  in,  the  prospect  will  Ix)  maUtrially 
brightened.  Average  thennomotcr  7H;  liighest  91  and  lowest  66. 
The  rainfall  has  been  two  inches  and  fifty-six  hundn^dths. 

Vic/csbur!/,  Mimii.nppi. — W(!  are  having  too  much  rain.  It  has 
rained  this  week  on  two  days,  the  rainfall  reaching  three  Inchon. 
The  thermometer  has  averaged  7.'),  the  highest  being  89  and  tho 
lowest  62.     The  cro])  Is  developing  promisingly. 

Oobimhus,  Mimmtijipi. — It  has  rained  heavily  on  five  days  of 
this  week,  doing  much  dnuiago  to  crops.  "Iho  rainfall  has 
reached  four  inches. 

Little  lioek.   Arknnsa*. — Telegram  not  received. 

NaiiliviHe,  Tennessee. — The  weather  during  tho  week  has  been 
too  cold,  the  thermometer  averaging  07  and  ranging  from  Hi  to 
77.  It  has  rained  on  four  days,  with  a  rainfall  of  forty-two  hun- 
dredths of  an  inch. 

Memphis,  Tennessee. — Rain  has  fallen  on  five  days  of  the  past 
week,  to  a  deptli  of  one  inch  and  eight  hundredths,  and  we  have 
had  a  lieavy  rain  to-day.  Tho  weather  has  been  too  cold,  the 
thermometer  ranging  from  •'>8  to  81,  and  averaging  70.  Crop 
accounts  are  less  favoral)lo,  and  grass  is  growing  fast.  It  has 
been  too  wet  to  work. 

Mobile,  Alahnmit.—  M  has  rained  on  six  days  and  one  day  has 
been  cloudy,  the  rainfall  for  the, week  aggregating  one  inch  and 
forty  hundredths.  Crop  accounts  are  less  favorable.  Some  sec- 
tions are  having  too  much  rain,  but  in  others  the  rain  is  proving 
beneficial.  Tho  thermometer  has  averaged  80,  the  extreme  range 
having  been  67  and  92. 

Montgomery,  Alahama.—Jinnng  the  earlier  part  of  the  week 
the  weather  was  clear  and  jflcasant,  lint  the  last  four  days  have 
been  rainy,  raining  yesterday  (Thursday)  very  heavily,  and  it  is 
sill  raining.  The  thennometer  has  averaged  77,  with  an  extreme 
range  of  91  and  63,  and  the  rainfall  has  reached  five  inches  and 
thirty-two  hundredths. 

Sehna,  Alabama. — We  are  having  too  much  rain.  Rain  has 
fallen  this  week  on  four  days  heavily,  the  rainfall  aggregating 
five  inches.     The  thermometer  has  averaged  76. 

Madison,  Florida. — It  has  rained  on  six  days  this  week,  the 
rainfall  reaching  two  inches  and  fifteen  hundredths.  The  ther-, 
mometer  has  averaged  71,  the  highest  being  72  and  the  lowest  70 
We  are  having  too  much  rain. 

Maeon,  Georgia. — The  earlier  part  of  the  week  was  clear  and 
plea.sant,  but  it  has  been  raining  on  the  last  two  days.  The  cotton 
plant  looks  strong  and  healthy.  The  thermometer  has  averaged 
79. 

Columbus,  Oeorgia. — There  has  been  too  much  rain  here  this 
week,  and  we  have  had  an  unusually  severe  storm,  with  the 
severest  hail  storm  ever  known  in  this  section.  Crop  accounts 
are  consequently  less  favorable.  The  thermometer  has  averaged 
80,  and  the  rainfall  has  reached  two  inches  and  seventy-one  hun- 
dredths. 

Savannah,  Georgia. — It  has  rained  on  four  days  this  week,  the 
rainfall  reaching  three  inches  and  thirty-two  hundredths,  and  tho 
rest  of  the  week  has  been  cloudy.  The  thermometer  has  ranged 
from  66  to  91,  averaging  77. 

Augusta,  Georgia. — "The  weather  during  the  week  has  been 
cool  and  cloudy,  with  heavy  and  general  rains  on  four  days,  the 
rainfall  reaching  one  inch  and  thirty-five  hundredths.  The  crop  is 
developing  promisingly,  and  accounts  are  more  favorable.  'The 
thermometer  has  touched  5S  and  92,  and  averaged  78. 

Charleston,  South  Carolina. — We  have  had  rain  on  three  days 
of  the  week,  with  a  rainfall  of  four  inches  and  sixty-seven  hun- 
dredths. The  thermometer  has  averaged  76,  the  highest  being  88 
and  the  lowest  66. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
June  13.  We  give  last  year's  figures  (June  14,  1877,)  for  com- 
parison : 

Juno  13,  '78.  June  14,  '77. 
Feet.  Inch.      Feet.  Inch. 

New  Orleams Below  higli-water  mark  . 

Memphis Above  low-water  mark. . 

Nashville Above  low-water  mark.. 

Shreveport Aliovo  low-water  mark. . 

V'iclCBburg Above  low-water  mark. . 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  10  feet  above  low-water  mark  at  that  point. 

Comparative  Port  Receipts  and  Daily  CROPMovEMEsfT. — 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  alatement,  that  the  reader  may  con- 
Biantly  have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  nimed.  First  we  giva  the  receipts  at 
each  port  each  day  of  the  week  ending  to-night. 

POBT  RECBIITS  FnO.M  SATCRDAV,  JDSE  8,   '78,  TO  FBID.VT  JDUE  14,  '78. 


3 

10 

4 

2 

20 

6 

24 

3 

4 

4 

5 

2 

23 

10 

19 

e 

38 

0 

38 

5 

D'ye 

of 

wc'k 

Kow 
Or- 
leans. 

Sat.. 

295 

Mon 

787 

Tuca 

456 

Wed 

246 

Thut 

54 

Fri.. 
Tot'l 

308 

2,140 

Mo-   1  Chai^ 
biio.    leston. 


129 

309, 

94| 

119, 

851 
70 


28 
72 
63 
116 
56 
26 


866   361 


Savan- 
nah. 


372 
440 
262 
312 
381 
301 


2,008 


Gal-   Nor- 
vest'n.  folk. 


165 
530 
271 
220 
118 
203 


181 
200 
113 
672 
220 
358 


1,507    1,744 


Wil- 
ming- 
ton. 


All 
others. 


60 
2 

66 
7 

10 

12 


157 


171 
286 
537 
228 
246 
914 


2,382 


Total. 


1,401 
2,686 
1,862 
1,920 
1,170 
2,192 


11,231 


^04 
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The  movement  each  month  since  Sept.  1  has  been  as  follows: 


Monthly 
Kecelpts. 

Year  Beginning  September  1. 

1877. 

1876. 

1875. 

1874. 

1873. 

1872. 

Sept'mh'r 

98,491 

236,868 

169,077 

134,376 

115,255 

184,744 

October. . 

578,533 

675,260 

610,316 

536,968 

355,323 

444,003 

Novemb'r 

822,493 

901,392 

740,116 

676,295 

576,103 

530,153 

Decemb'r 

900,119 

787,769 

831,177 

759,036 

811,668 

524,975 

January  . 

689,610 

500,680 

637,067 

444,052 

702,168 

569,430 

February. 

472,054 

449,686 

479,801 

383,324 

482,688 

462,552 

March .  . . 

340,525 

182,937 

300,128 

251,433 

332,703 

309,307 

April ..  .. 

197,965 

100,194 

163,.593 

133,598 

173,986 

218,879 

May 

96,314 

68,939 

92,600 

81,780 

127,346 

173,693 

Tot.My31 

4,196,104 

3,903,725 

4,013,875 

3,400,862 

3,677,240 

3,417,736 

Perc'tage 

of  tot.  port 

receipts 

May  31... 

96-67 

95-77 

97-25 

96-06 

93-60 

This  statement  shows  that  up  to  June  1  the  receipts  at  the 
ports  this  year  were  293,379  bales  more  than  in  1876  and  182,229 
bales  more  than  at  the  same  time  ia  1873.  By  adding  to  the 
above  totals  to  June  1  the  daily  receipts  since  that  time,  we  shall 
be  able  to  reach  an  exact  comparison  of  the  movement  for  tbe 
different  years. 


COTTON  EXCHANQK  REP0BT8   OP  ACREAGE, 


1877-78. 

1876-77. 

1875-76. 

1874-75. 

1873-74. 

1872-73. 

TotMy  31 

4,196,104 

3,903,725 

4,013,875 

^,400,862 

3,677,240 

3,417,736 

Rec'pts— 

Junel 

2,269 

1,351 

1,962 

2,784 

3,090 

8. 

"    2.... 

8. 

1,254 

2,084 

2,861 

2,627 

3,609 

"    3.... 

2,3.59 

8. 

1,578 

2,003 

2,614 

4,360 

"    4.... 

2,396 

2,821 

8. 

2,562 

2,978 

3,310 

"    5.... 

1,243 

2,309 

2,714 

1,570 

2,674 

3,006 

"     6.... 

1,704 

1,812 

1,110 

8. 

2,442 

4,096 

"    7.... 

2,409 

1,247 

1,925 

3,028 

8. 

3,017 

"    8.... 

1,401 

1,531 

1,312 

2,241 

4,161 

8. 

"    9.... 

8. 

1,186 

1,528 

3,107 

1,352 

2,614 

"  10.... 

2,686 

S. 

1,209 

2,921 

2,201 

3,176 

"  11.... 

1,862 

1,584 

S. 

2,946 

1,491 

2,501 

"  12.... 

1,920 

3,061 

2,149 

1,463 

1,892 

3,020 

"  13.... 

1,170 

1,385 

1,543 

8. 

1,642 

2,370 

"  14.... 

2,192 

610 

724 

3,845 

S. 

2,602 

Total.... 

4,219,715 

3,923,906 

4,033,713 

3,432,193 

3,706,404 

3,455,420 

Percentag 

e  of  total 

port  rect 

ipts 

97-17 

1     96-24 

98-14 

97-43 

94-63 

State?. 

Actual, 
1877-78. 

Estimate  for  1873-79. 

Increase. 

Decrease . 

Acres. 

5-7.220 

893,760 
1,612,620 

2-20,500 
1,981,350 
1,995,760 
1,S85,!;60 
1,444,300 
1,089,000 

725,200 

5  per  ct. 
2  per  ct. 

1  per  ct. 

2  per  ct. 

6  per  ct. 

1  per  ct. 

m  p.  c 
5  per  ct. 

571,448 

938,448 
1,644,873 

220,500 
2,001,163 
2,035,675 
1,565,972 
1,5.30,958 
1,089,000 

688,940 

South  Carolina 

Florida 

.Alabama 

Louieiana 

Arkansas 

Total 

11,824,960 

1-37  p.  c. 

11,986,976 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  295,809  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1877,  and  186,002  bales  more  than  they 
■were  to  the  same  day  of  the  month  in  1876.  We  add  to  the  last 
table  the  percentages  of  total  port  receipts  which  had  been 
received  June  14  in  each  of  the  years  named. 

Cotton  Exchange  reports  for  June. — For  the  convenience 
ot  our  readers,  we  have  prepared  the  following  summary  of  the 
results  of  the  Cotton  Exchange  reports  issued  this  week,  which 
reports  we  also  give  in  full.  Aa  is  well  knowa,  the  States  are  in 
several  cases  divided  up  between  two  or  three  Exchanges,  and 
hence  a  compilation  of  this  description  is  useful  in  helping  to 
interpret  tbe  average  result  : 

Nortli  Carolina.— Acreage  about  the  ^ame  as  lastyar.  Weather — 
Ooe-quarter  report  good,  three-quarters  rep^  rted  cold  and  wet.  St.,nds— 
One  quarter  good  and  three-quarters  bad.  Fertil'Zers— On  the  average, 
about  ihe  same  as  last  year. 

South  Carolina.— Acreage  6  per  cent  increase  from  last  year.  Weather, 
with  few  exceptions,  more  favorable,  and  plani  much  more  forward, 
estimates  from  6  to  30  days.  Stands  very  favorable  for  a  good  crop. 
Fertilizers  6  per  cent  iacreaf^e. 

Georgia.— AcREASE—Average  for  the  State  about  2  per  cent  increase  from 
last  year.  Weather  unusually  flee  and  favorable.  Stands  generally 
very  good,  and  the  crop  10  days  to  14  days  ahead  of  the  last.  Fertilizers 
10  (o  15  psr  cent  increas'. 

Florida.— Acreage  about  the  same  as  last  year.  Stancs  are  very  good 
and  probably  10  days  ahead  of  last  year.  First  bloom  this  year,  May  38; 
last  year,  June  13.  This  does  not  apply  to  Sea  Islands,  which  are  not  in 
good  c  ndition.    Fertilmers— Very  little  ever  used  in  this  Htate. 

Alabama.— AcREAOE—A  verage  for  State  inc  eased  about  1  per  cent.  Stands 
fair  to  very  good,  only  4  couuties  reporting  them  as  not  good.  Earlier 
by  an  average  of  10  days.  Fertilizers  in  upland  counties  f-how  a  slight 
increase,  and  none  are  used  elsewhere  in  the  Sta'e. 

MlKslsslppl.- Acreage— Avtrage  increase  aoout  2  percent.  Weather 
more  favorable  than  last  year.  Stands  from  fair  to  very  good.  Eablier 
by  about  10  days  to  14  days  than  last  jear.  Fertilizers  very  little  used, 
but  ircrease  in  domestic  manures. 

liOnlslana.— Acreage— Average  decrease  ab'  ut  1)^  per  cent  Weather 
more  favorable  than  last  year.  Stands  good.  Earlier  than  last  year  by 
10  days  to  two  weeks.  Fertilizers  are  in  very  limited  use— such  as 
have  been  used  are  principally  barnyard  scrapings  and  cotton-seed. 

Texas.— AoBEAGE-A  verage  intrease  6  percent.  Weathhk  generally  more 
favorable  than  latt  year,  but  many  nori  hern  coantiee  complain  of  too  much 
ra'n.  Stands  good,  except  in  6  counties,  2  cf  which  report  poor. 
Earlier  generally  from -i  to  4  weeks;  4  counlies  report  later.  Fertili- 
zers—None  used  in  Stale. 

Arkansas;— AcnEAGE  is  about  same  as  last  year,  the  New  Orleans  section 
reporting  1  per  rent  increase  ;  nd  the  Memphis  section  3  per  cent  decrease. 
Weather  generally  up  to  10th  May  too  miny,  hut  since  then  more  favora- 
ble. Stands  generally  good  to  very  good,  tho-gh  one-quarter  of  the 
Memphis  replies  repon  not  so  good  as  last  year.  Earlier  by  about5  to  10 
days  thun  last  year.  Fertilizers— None  are  used  except  domestic,  which 
are  receixing  increased  attention. 

Xennessee.—AcREAOE— Average  decrease  abeut  5  per  cent.  Stands  gener- 
ally good  to  very  good,  though  a  few  state  that  they  are  not  as  good  as 
last  year.  Earlier  by  about  7  to  14  days  than  last  year  Fertilizers— 
Very  liitle  used,  except  domestic,  which  are  receiving  increased  at  ention. 

From  the  foregoing  summary  we  may  reach  the  followiDg 

leeult  as  to  acreage  this  year: 


These  statements  show  that,  according  to  Cotton  Exchange 
reports,  there  is  this  year  an  increase  in  the  total  acreage  of 
about  1  37-100  per  cent,  and  that,  with  tbe  exception  of  North 
Carolina,  the  stands  are  generally  very  good  and  the  plant  from 
10  to  14  days  more  advanced  than  at  the  same  date  last  season. 

Detailed  Cotton  Exchange  Acreage  Reports  por  June 
1. — We  give  below,  in  full,  the  Cotton  Exchange  Acreage  Reports 
for  Junel.  Tlie  full  reports  for  last  year  will  be  found  in  The 
Chronicle  of  June  10,  1877,  page  570  : 

Norfolk  Department. 

The  Norfolk  Cotton  Exchange  (H.  S.  Reynolds,  Chairman;  W.  D.  Rountree, 
and  R.  P.  Barry,  Committee  on  Information  and  Statistics)  issues  the  following 
report,  covering  the  Slate  of  Virginia  and  the  following  Counties  in  North 
Carolina:  Rutherford,  Lincoln,  Catawba,  Rowan,  Davidson,  Iredell,  Biirke, 
Wilkes.  Caldwell,  Alexander,  Davie,  Forsythe,  Yadkin,  Stokes.  Surrey, 
Rockingham,  Caswell,  Person,  GranvlUe,  Warren,  FrankJin,  Nash,  Wake, 
Hyde,  Pitt,  Green,  Cartaref,  Craven,  Beaufort,  Tyrrel,  Washington.  Martin, 
Bertie,  Chowan,  Pasquotank,  Camden,  Currituck,  Gates,  Hertford,  Northamp- 
ton and  Halifax. 

North  Carolina  and  Virginia.— 38  replies  from  33  counties. 

Twenty-two  replies  report  about  the  same  area  of  land  planted  as  last  year* 
Thirteen  replies  report  an  Increase  of  5  to  10  per  cent,  while  three  replies 
report  the  decrease  in  area  to  be  from  6  to  10  per  cent  Nine  replies  report  the 
weather  equal  to  last  year  and  stands  good,  and  twenty-nine  replies  repo:t  the 
weather  not  so  favorable,  on  account  of  cold  and  wet  weather,  with  bad  stands. 
Fourteen  replies  report  the  crop  to  be  from  one  to  two  we-ks  earlier  than  last 
year.  Thirteen  replies  report  the  crop  about  the  same  ;  and  eleven  replies 
report  from  one  to  two  weeks  later  Labor  is  generally  reported  as  being 
plentiful.  Sixteen  replies  report  Increase  of  ferlilizcrs.  Seven  r^plios  report 
the  use  of  fertilizers  about  the  same,  and  fifteen  replies  report  a  decrease  in 
fertilizers.  With  the  present  cool  and  rainy  weather  cotton  is  not  looking 
very  good. 

Cliarleston  Department 

covers  the  State  qf  South,  Carolina,  and  is  prepared  and  issued  by  tlie 
Charleston  Cotton  Exchange,  through  their  Committee  on  Information  and 
Statistics,  composed  of  Robert  D.  Mnre,  Chairman,  L.  J.  Walker,  and  A.  W. 
Taft. 

Sontll  Carolina. — Condensed  from  77  replies  from  38  countiep. 

The  acreage  planted  shows  an  average  inrrease  over  last  year  of  five  per 
cent.  The  weather,  with  few  exceptions,  has  been  more  favt)rable  this  year 
tiian  last,  and  the  plant  much  more  forward,  the  estimates  varying  from 
five  to  thirty  days,  averaging  ten  days  earlier.  Labor,  as  a  general  rule,  l8 
abundant  and  more  efflcien'.  The  use  of  commercial  fertilizers  varies  con- 
siderably, several  counties  reporting  an  increase  and  others  a  dec-ease.  The 
average  shows  six  per  cent  increase.  Where  commercial  fertilizers  have 
decreased,  a  l.irge  increase  in  those  of  home  manufacture  is  reported.  Eleven 
counties  report  considerable  damage  from  cut  worms,  making  re-plantin/ 
necessa  y.  Upon  the  whole,  we  consider  the  reports  very  favorable  for  a  good 
crop. 

Sarannali  Department. 

This  report  covers  the  State  of  Georgia  and  the  State  of  Flm-ida.  The  report 
is  prepared  and  issned  by  the  Savannah  Cotton  Exchange,  through  their 
Committee  on  Information  and  Statistics,  composed  of  J.  H.  Johnston, 
Clavins  Phillips,  J.  J.  Wilder,  L.  G.  Young  and  K.  M  Oppenheimer. 

Georgia. — 147  replies  from  61  counties. 

The  area  of  land  planted  in  cotton  this  season  is  slightly  an  increase  over 
last  year,  say  two  per  cent.  The  weather  has  been  unusually  fine  and  favor- 
able for  the  plant,  the  stands  generally  very  good  The  crop  is  ten  days  to 
two  weeks  ahead  of  the  last.  Labor  about  the  same  as  last  year,  both  as  to 
numbers  and  efficiency.  Where  fertilizers  are  generally  used  the  increase 
has  been  10  to  15  per  cent  over  last  season.  The  present  condition  of  the 
crop  is  good.  The  spring  ^vas  eaFly,  the  preparation  of  the  land  for  planting 
was  better  than  usual,  the  fiells  are  clean  of  grass,  and  the  plant  is  growing 
oB  rapidly. 
Florida. — 33  replies  from  13  counties. 

The  area  planted  in  cotton  this  year  is  about  the  same  as  last  year.  The 
spring  was  cool  and  damp,  but  on  the  whole  the  weather  has  been  more  favor- 
able this  season  than  last.  The  stands  of  cotton  are  very  good.  The  crop  Ifl 
in  a  more  forward  state  than  the  last,  probab'y  as  much  as  ten  days  ahead. 
Labor  good,  and  about  the  same  in  numbers  as  last  year.  Lit'le  or  no  fertiliz- 
ers ever  u-ed  in  this  State.  The  present  condition  of  the  crop  most  promis- 
ing. Firs.,  blnom  in  this  State  May  28th,  last  year  June  13th.  The  condition 
of  the  Sea  Island  crop  is  not  as  good  as  usual,  less  la-d  «  as  planted,  and  the 
plant  in  appearance  ten  days  behind  what  it  was  at  this  date  last  year. 

Mobile  Department 

covers  the  State  of  Alabama  as  far  north  as  the  summit  of  the  Sand 
Mountains, and /Ae/o;^Oi^i?if7  counties  in  Mississippi;  Wayne,  Clarke,  Jasper, 
Lauderdale,  Newton,  Kemper,  Nesholso,  Noxubee, '  Winston,  Lowndes, 
Oktibiba,  Colfax,  Monroe.  Chlcasaw,  Itawamba,  Lee,  Pontotoc,  Prentiss, 
Alcorn  and  Tishamingo.  The  report  Is  prepared  and  issued  by  the  Mobile 
Cotton  Exchange,  through  tbeir  Committee  on  Information  and  Statis- 
tics, composed  of  T.  K.  Irwin,  chairmnn,  Julius  Buttuer,  A.  M.  Willujarth,  J. 
C.  Bush  and  S.  Hans. 

Alabama. — From  44  counties  93  replies. 

An  incresse  of  5  per  cent  Is  reported  in  Montgomery  county,  the  sam« 
acreage  in  12  prai  ie  or  bottom  land  counties,  and  an  average  increase  of  litf 
per  cent  in  ;-0  upland  counties.  The  weather  is  generally  reported  as  having 
been  more  favorable  than  last  year,  some  few  reporting  it  less  so.  The  stands 
are  fair  to  very  good,  only  4  counties  reporting  them  as  not  good— Clarke, 
Green,  Hule'and  Winston.  The  crop  Is  reported  to  be  from  the  same  to  two 
weeks  erlier  than  last  year.  The  average  is  about  ten  days  earlier.  Labor  is 
good  and  about  the  same  as  last  year.  In  Ihe  npland  counties,  where  fertil- 
izers are  used,  there  has  been  a  slight  increase.  The  present  cenrtitlon  of  the 
crop  Is  from  fair  to  very  good. 

Mississippi. — From  17  counties  34  replies. 

An  average  increase  in  acreage  of  3  per  cent  is  reported.  The  weather  has 
been  generally  more  favorable  than  last  year— two  counties  reporting  it  less 
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»o.  Tho  etanda  are  fair  to  very  good,  only  one  county  (Newton)  rcportine 
thfm  poor.  The  crop  Is  roportoi  to  be  from  tho  same  to  two  weeks  varlicr, 
the  average  being  about  10  aays  earlier.  Labor  Is  ^ood  and  about  the  same  as 
last  year.  Very  little  fertilizrra  have  been  used  In  this  State,  but  whoa 
applied  th. re  haa  been  a  fl'Kht  lucroise.  The  present  condition  of  the  crop 
lsgo:>d. 

Neir  Orleans  Department 

covers  that  part  of  the  Statt  of  MiasUfiDtH  not  apwrlloned  to  tho  Memphis 
and  Mobile  Cotton  Exchauges;  the  entire  State  of  LottlMana  and  the  State 
Of  Arkaii-'Of,  south  of  the  Arkansas  Klver.  Tlie  report  Is  prepared  and 
Issued  by  the  New  Orleans  C*»tton  Exchange,  through  their  Committee  on 
Information  and  Statistics,  composed  of  U'ni.  A.  Owyn.  Chairman,  L.  F. 
Berje,  Jesse  S.  Flower.  John  .M.  Witherspoou,  Cj'ras  liusscy,  Jules  Mazeiat, 
Otto  lliyn,  J.  M.  Frankenbush,  K.  L.  Moore. 

Louisiana.— From  37  parishes  we  have  received  87  replies ; 
average  date,  Ma;  31: 

The  area  of  land  planted,  compared  with  last  year,  la  reported  by  57  cor- 
reapondents  to  be  the  same,  while  11  estimate  an  increase  of  about  4  per  cent, 
and  11  a  decrease  of  10  per  cent.  The  average  decrease  Is  l>tf  per  cent.  The 
character  of  the  weather  has  been  more  faVorable  than  last  year,  and  the 
stands  of  cotti>n  good,  and  fiom  10  days  to  two  weeks  earlier  than  same  time 
last  year.  While  some  few  report  the  labor  less  In  number,  the  majority  ttato 
It  Is  about  the  same  and  much  more  efflolent  than  formany  j'ears.  The  use  of 
fertllizTS  has  been  very  limited;  such  as  have  been  used  consisted  princi- 
pally of  barn-yard  scrapings  and  cotton-seed.  The  condition  of  the  crop  is 
genernllj  good,  with  some  complaint  of  grass,  owing  to  too  mnch  rain. 

Mtesissippi. — 131  reports  from  35  counties,  dated  from  May 
86  to  June  4. 

66  answers  state  the  acreage  to  be  the  same  as  last  year ;  US  report  an  In- 
crease of  from  3  to  10  per  cent,  and  2  from  K  to  30  per  cent,  while  18  report 
a  decrease  of  from  i  to  10  per  cent  and  a  of  from  15  to  30  per  cent.  The  aver- 
age being  barely  one  per  cent  Increase.  Ttie  weather  has  been  very  favorable 
according  to  the  most  replies  received.  In  some  counties,  however,  the  heavy 
ra'ns  early  In  the  season  caused  plantini;  to  he  delayed,  whilst  In  others  the 
weather  in  the  fore  part  of  the  spring  was  very  good  and  as  favorable  for 
plantMit;  this  year  as  last.  Since  then,  there  has  been  too  much  rain  and  un- 
favorable weather  for  cultivation.  The  stands  are  generally  good,  and  where 
complaints  are  made,  the  causes  are  either  that  the  seed  was  defective  or  that 
the  weather  had  retarded  the  gr«wth.  With  but  a  few  exceptions,  cotton  is 
reported  to  be  about  two  weeks  earlier  than  last  year.  Labor  has  been  good 
and  efficient.  Commercial  fertilizers  havfc  not  been  used.  The  present  con- 
dition of  the  crop  is  very  encourging;  the  plant  looks  healthy  ana  is  growing 
rapidly. 

Arkansas. — Fittj-one  replies  from  23  counties  of  average  date 

o'.at  ultimo. 

Six  report  au  Increase  of  acreage  of  5  per  cent,  S  of  8  per  cent,  7  of  10  per 

ui,  and  31  ttesame  acreage  ;  1  reports  a  decrease  of  5  percent,  and  4  10  per 

:it.  the  average  of  ihe  whole  being  1  per  cent  increase.    The  weather  up  to 

..  ■  10th  ef  May  was  very  unfavorat)le,  the  crop  being  affected  by  heavy  rains 

anil  badly  in  the-  grass.    Since  then,  however,  the  «eather  has  been  d  y  and 

favorable.    The  stands  are  good,  and  Ihe  crop  Is  about  5  to  10  days  earlier 

itrui  last  season.    L^abor  is  universally  reported  as  good  and  efficient.    The 

-  'Sent  prospect,  compared  with  last  year.  Is  very  good.    No  commercial  fer- 

zers  have  been  used. 

Galveston  Bepartraent 

covers  Ihe  State  of  Texas,  and  was  prepared  and  issued  by  the  Galveston  Cotton 
Exchange,  through  their  Committee  on  Information  and  Statistics,  conip«)sed 
of  John  Focke,  Chairman,  J.  M.  King,  H.  I.  Anderaon,  Charles  Vidor  and 
H.  Dreier. 

Texas. — 108  replies  from  69  counties. 

Firft—The  area  of  land  planted  in  cotton,  as  compared  with  las;  year,  is  as 
follows:  Two  counties  report  anincrea-e  of  25  per  cent ;  five  counties,  30  per 
cent;  three  cou'-ties,  15  per  cent ;  fourteen  conntits,  10  per  cent ;  7  counties, 
5  per  cent;  twenty-nine  counties,  the  same  as  last  year;  three  counties  a 
decrease  of  31  1-3  per  cent ;  three  counties,  10  per  cent — making  an  average 
incr.-a-e  of  b  per  cent. 

SfO'iJ'l—The  charictcr  of  the  weather  has  been  favorable  in  fifty-six  coun-" 
tie'^.  uTifiivorable  in  thirteen  counties,  and,  as  compared  with  l»et  year.  Is  more 
favorable  in  fifty-six  couutiej  and  less  favorab"e  in  thirteen  counties. 

r* ()'(/— Sixty-three  counties  report  the  stand  of  cotton  good,  four  CDUntles 
not  so  :;ooi.  and  two  counties  poor, 

Fo">1h—Fv\i.T  coanlies  report  cotton  four  weeks  earlier,  twenty-three  coun- 
ties ttireo  weeks  and  twenty-eight  counties  two  weeks  earlier  thau  last  year; 
ten  counties  report  the  same,  and  four  conutles  two  weeks  later  than  last  year. 

Fiflh-Ltibor  is  "ood  and  efficient. 

Ste^A— No  fertilizers  are  used. 

Sttenth—The  prosjn'  cocdillon  of  the  crop  I« good  in  sLxty-one  counties, 
Ml  so  good,  backward  and  poor  in  eluht  counties. 

jBij/iM— Many  of  the  uortheru  counties  complain  of  too  much  rain. 

Masbville  Department 

vers  .Ifiddfe   TenMiset  east  of    the  Tennessee  Tiiver,  and  the  following 
"'/n(i!«  0/'  .4<a*anki.'— Lauderdale,    Franklin,    Colbert,  Lawrence,  Morgan, 
Limestone,  Madison,  Marshall,  Jackson,  DeKalb  and  Cherokee.    The  report  is 
prepared  and  issued  by  the  Nashville  Cotton  Exchange,  through  their  Commit- 
tee on  Statistics  and  Information. 

Middle  Tennessee. — 

Twenty-three  rep  i  es  report  a  decrease  of  23  per  cent  In  acreage,  6  report  a 
^dMrease  of  50  per  cent,  ai  d  'i  about  the  same  as  last  year;  19  report  weather 
favorable  and  4  less  favorable;  18  report  stands  very  good  and  5  not  so 
aa  last  year;  12  report  crops  as  two  week^  earlier,  5  one  week  earlier  and 
ittme  as  last  year;  19  report  labor  as  g<iod  as  last  year  and  3  better;  2'J 
'  rt  no  fertilizers  were  used  and  i  some  Increase  ;  35  report  present  condi- 
of  crop  very  good,  3  not  so  good,  2  much  rain. 

North  Alabama. — From  11  counties  22  reports. 

mneteen  report  same  area  planted  as  last  year,  8  a  decrease  of  25  per  cent ; 
^report  weather  mere  favorable,  3  report  weather  leas  favorable;  18  report 
"ids  very  good.  13  report  very  poor;  19  report  crops  from  2  to  3  weeks 
ler,  3  about  same  as  last  year ;  IB  report  labor  good,  i>  report  better  thau 
sst  year— report  no  fertilizers  ;  ;0  report  more  than  last  year  ;  19  report 
-^sent  condition  of  crop  very  good,  3  very  poor. 

Memphis  Department 

overs  the  State  of  Tennessee,  west  of   the   Tennessee  River,  and  the  fol- 

otciiio   counties   in    Mississippi:    Coahoma,    Panola,    Lafayette,    Marshall, 

\f  ^..■,.  Tanlca,  Benton  and  Tippah,  and  the  State  of  Arkansas  north  of  the 

-  Iliver.    The  report  Is  prepared  and  Issued  by  the  Meinphib  Cotton 

'-.  through  their  Committee  on  Information  and  Statistics,  composed 

- M.  Gates,  Chairman;  L.  llanauer,  J.  N.  Falls,  A.  M.  Agelaato,  Jas. 

,  Uav,  K.  F.  Phillips,  W.  F.  Taylor. 

West  Tennessee. — 36  responses. 

Acreage-^  report  increased  acreage  planted  In  cotton,  H  about  the  aame, 
'  a  decrease;  average  decrease,  2  lli-lOO  per  cent  Weatfur — 13  report  excea- 
■e  rains,  84  very  fovorable,  21  much  more  favorable  than  1857,  8  about  same, 
ess  favor  ible.  Stands— W  report  that  stands  were  never  better,  i2  very 
od,  3  moderately  good,  1  not  good  ;  SO  report  better  than  1S"7,  11  about  the 
me,  5  not  so  good.  Valeof  PlaiMng—^  report  earlier  planting,  2  about 
;!ue,  1  not  so  early  ;  average,  12  days  earlier  than  ISTi":  average  dite  of  com 
•tlon.  May  8.  Labor— Ihe  number  of  laborers  Is  wiihuut  change  ;  22  per' 
at  reported  working  for  wage*.  54  per  cent  for  crop  aharea,  24  per  cent  rent- 
's ;  efnciency  of  labor  better  than  last  year.  Fertilizers— tM  report  no  com- 
lercial  ferTiiizers  used,  but  a  marked  economizing  of  domestic  manures. 
onilitlon  cf  Cb  ton  CVojj— 27  report  clear  of  grass  and  weeds,  7  very  graaay,  8 
uie  {rasa,  but  not  serioua ;  29  report  crops  well  cultivated,  7  not  weJ.    Cot- 


ton Production  of  1877  compared  with  18*6—14  report  Inasuad  number  of 
baiea,  12  derreasc.  8  about  the  aune ;  aggregate  increaa«  of  1  per  cent  In  bale* 
over  1878;  1  88-100  of  the  crop  la  icported  yet  unmarketed.  Ptut  Teart' 
Advances  to  planters  by  merciianta— I  reporia  increaaed  advances  by  mer- 
chants the  past  season,  2(1  a  decrease,  9  about  tho  aame ;  aggrejate  decreaio,  8t 
per  cent.  A'ew  Land  and  Old—ia  report  acreage  of  new  land  brought  into 
cultivation  averaging  2  per  cent ;  18  report  old  land  put  to  rest,  mostly  bjr 
sowing  In  clover,  average  3  per  cent. 

North  Mississippi.— 41  responses. 

Acreage— i  report  Increased  acreage  of  cotton  planted :  21  abont  same;  5!a 
decrease;  average,  1  17-100  decrease.  Weather— i  report  excessive  rains;  W 
very  favorab'e :  37  report  much  more  favorable  than  last  year ;  8  about  samel: 
1  not  so  favorable.  Stands— i  report  better  stands  of  cotton  never  known  ;  29 
very  good  ;  4  moderately  i^ood  ;  none  bad  ;  34  better  than  1877  ;  6  about  same ; 
1  not  ao  good.  Dates  of  2'lanting—^9  report  earlier  planting  ;  1  abont  sam^; 
1  not  ao  early;  average  dale,  1.^  days  earlier  than  187; ;  average  data  of  com- 
pletion. May  8th.  Labor— H  report  inc  ease  In  numbers  ;  8a  decrease;  average 
decrease,  9-10  per  cent ;  24  per  cent  reported  working  for  wages  ;  54  per  cent 
crop  shares  ;  22  per  cent  renters.  FerHllztrs-KW  report  no  commercial  fer- 
tilizers used,  but  Increased  care  taken  to  utilise  domestic  manures.  Condition 
of  Cotton  C*ro/>— 25  report  clean  of  grass;  7  very  grassy;  9  some  gra's,  bnt  not 
serioua;  33  report  well  culilvated;  8  not  well  cuTtivated.  Production  of  1877 
compared  with  1876—17  report  Increased  production  In  1877;  17  a  decrease;  7 
about  same:  average  decrease,  2  1-5  per  cent ;  1  32100  of  crop  of  1617  reported 
unmarketed.  Past  Tear's  Advances  to  planters  by  merchants— 3  report  increas- 
ed facilities  furnished  ;  28  a  decrease;  10  about  aame;  average  decrease,  16  per 
cent.  A'*!*  ianrf  and  <?M— 21  report  an  Increase  of  new  mnds  cultivating;  " 
17  none  ;  average,  i  53-100  per  cent ;  2)  report  old  lands  put  to  rest ;  21  none 
average,  2  70-lOJ  per  cent. 

Arkansas— North  of  Arkansas  Birer— 44  responses. 

Acreage— i  report  Increased  acreage  ;  19  a  decrease,  30  about  same ;  aver- 
aging 3  per  cent  decrease.  Weather— i\i  report  excessive  rains  ;  15  very  favor- 
able weather;  1**  report  more  favorable  than  1877 ;  6  about  same;  19  less 
favorable.  Stands— \  reports  never  better;  23  very  good;  10  moderate'y  good; 
5  not  good  ;  13  report  better  than  187? ;  19  about  fame  ;  12  not  so  good.  Dots 
0^Ha/iitn(7— 27  report  earlier  plantlntr;  8  about  s&me  ;  9  later;  averaging  six 
aays  earlier ;  average  date  of  completion.  May  10.  Labor — 10  report  an 
increased  number  of  laborers ;  7  a  decrease  ;  37  about  aame  ;  aggregating  a 
decrease  of  =^  of  1  per  cent ;  32  per  cent  reported  working  for  wages,  46  crop 
shares,  22  renteis.  Sertitizers—M\  report  none  but  domestic  production, 
which  is  receiving  increased  attention.  Condition  of  Cotton  Crop—\^  report 
crops  clean  of  grass  and  weeds;  17  vciy  grassy;  14  some  grass,  but  not  serious; 
24  report  crops  well  cultivated;  20  not  well  cultivated.  Cotton  Production  of 
1877  compared  with  cop  of  187t) — 22  report  an  increased  production  ;  15  less  ; 
7  about  same  ;  aggregate  incre-se  In  1877  of  I>tf  per  rent  ;  1  52-100  of  crop  la 
reported  as  yet  unmarketed.  Advances  on  crop  of  I8t7— 2J  report  less  advan- 
ces made  by  merchants  than  in  1376  ;  21  about  same  ;  average,  14  per  cent  leas. 
\ew  Land  and  Otd—ii  report  increased  acreage  new  lands  ;  20  none  ;  aggie- 
gatlng  2^  per  cent  increased  acreage  ;  ly,  per  cent  of  old  lauds  put  to  rest. 

North  Alabama. — 8  responses. 

Acreage — 6  report  about  same  acreage  of  cotton  planted  ;  2  less  ;  average 
2}^  per  cent  leas.  Weather— Wl  report  weather  very  favorable  ;  5  more  favor- 
able than  1377 ;  3  abont  same.  Stands— 2  report  never  better ;  6  very  good  ;  5 
better  than  18  7;  3  about  same.  Vales  of  Plantina—Ktt  report  fmm  7  to  15 
days  earlier  planting,  averaging  11  days ;  average  date  of  completion.  May  2. 
Labor  is  without  change  In  numbers  ;  21  jier  cent  working  for  wages,  57  per 
cent  crop  share",  22  per  cent  renters.  Fertilizers —lAaixz  used  but  home  pro- 
duction, which  Is  receiving  better  attention.  Cotton  Production  of  1877, 
compared  with  c-oo  of  1876 — 6  report  increased  production;  2  about  same; 
aggregate  increase,  12  per  cent  over  1?76  ;  3  per  cent  of  crop  is  reported  luimar- 
keted.  Advances  on  crop  of  1877—7  report  receiving  less  advances  from  mer- 
chants than  in  1876,  1  about  same;  average  decrease,  22  per  cent.  New  Land 
and  Old— 5  report  increased  acreage  of  new  lands;  3  none;  increase,  2  per 
cent ;  l>i  per  cent  of  old  lands  have  been  put  to  rest. 
AGGREOATE — 121  Responses. 

1.  Cotton  Acreage :  19  report  increased  acreage  over  1877  planted  in  cotton, 
56  about  same,  47  a  aecrease ;  average  decrease,  1  57-100  per  cent. 

2.  Weather:  45  report  excessive  rains  during  planting  season,  76  report 
weather  very  favorable,  80  report  more  favorable  than  13(6,  12  about  same,  39 
less  favorable. 

3.  Cotton  S'ands:  19  report  better  stands  never  known,  79  very  good,  17 
moderaicly  good,  6  not  good ;  67  report  better  than  1877,  36  about  same,  18  not 
so  good. 

4.  Dates  of  Planting  :  99  report  earlier  planting  than  1877,  11  abont  same 
time,  It  later  ;  averaging  10  diya  eirller  than  1877  ;  average  date  of  comple- 
tion. May  9. 

5.  Labor:  17  report  increa-ed  number  of  laborers,  19  a  decrease,  85  aboat 
same  ;  averaging  47-10.  decrease  ;  26  per  ceut  reported  working  for  wages,  51 
per  cent  crop  shares,  23  le  rcent  are  renters.  ElUclency  is  reported  much 
better  than  last  year. 

6.  Fertilizers :  All  report  no  commercial  fertilizers  used,  but  a  alight 
increase  of  domeatic  Is  used. 

7.  Condition  of  Cotton  Crop  :  69  report  crops  free  from  grass  and  weeds,  31 
report  very  grassy,  31  some  grass  but  not  serious,  86  report  crop  well  culti- 
vated, 35  not  well  cnltivated,  owing  to  rains. 

8.  Production  of  Crop  of  1877  compared  with  1S16 :  55  report  the  yield 
greater  than  1876,  44  a  decrease,  22  about  the  same,  averaging  8-101  of  1  per 
cent  greater  than  1877.  Amount  unmarki.tcd  itay  3lBt  reported  to  be  1J<  per 
cent  of  crop. 

9.  Adv.inces  on  Crop  of  18T7  :  4  report  Increased  faclllfes  afforded  by  mer- 
chants, 77  a  (lecrease.  40  about  the  sam;,  averaging  17  per  cent  leas  than  I87S. 

10.  New  Laud  and  Old  :  1  6-lOJ  per  ctnt  new  lands  reported  In  cultivation, 
and  2  ns-MO  iier  cent  old  laud  put  to  rest,  mostly  In  grass. 

11.  Miscellaneous:  Under  this  bead  there  Is  simply  a  general  felicitation 
over  bright  proaptcta  for  cotton  and  all  growing  crops. 

First  Blooji  in  Alabama. — The  Mobile  Prices  Current  re- 
ports the  first  bloom  this  year  ia  that  State,  May  27,  in  Crenshaw 
County,  Alabama.  The  foUowiu^r  shows  dates  of  first  bloom  ia 
that  State  this  and  the  previous  four  years: 

In  1878,  from  Crenshaw  County. .  May  8T. 

In  1877,  from  Sumter  County June  0. 

In  1876,  from  Marengo  County June  9. 

In  187o,  from  Monroe  County  June  8. 

In  1874,  from  Lowndes  County June  8. 

Stock  of  Cotton  Shirtings  at  CALCUtTA. — The  ManehetUr 
Ouardian  has  received  from  an  East  India  merchant  the  follow - 
ng  estimate  of  the  stock  of  39  in.  8^  lb.  shirtings  ia  Calcutta  on 
the  let  last.  The  total  is  put  down  at  2,128,000  pieces,  or  nearly- 
equal  to  five  months'  coosumption  : 

Pieces. 

Actual  stock  Isi  .lannary ." ...  1,«11.000 

Imports  for  January  940,0CO 

IniDorta  for  February 570,000 

Imports  for  March 660,000 

liiiportafor  April '. 615,000 

Total  aupply S,83«,0C0 

Average  mouthly  conaumpiton  for   the   paal   three   years,   44i,000 
pieces,  at  which  rate  the  total  for  four  monthala 1,768,000 

Estimated  stock  May  1, 1S78 3,l»i,O0O 

Bombay  Shipments. — According  to  our  cable  despatch  received 
today,  there  have  been  20,000  bales  shipped  from  Bombay  to 
Oreat  Britain  the  past  week  and  18,000  bales  to  the  Continent; 
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while  the  receipts  at  Bombay  during  this  weeli  have  been  33,000 
bales.  The  movement  since  the  Ist  of  January  is  as  follows. 
These  are  the  figures  of  W.  Nicol  &  Co. ,  of  Bombay,  and  are 
brought  down  to  Thursday,  June  13: 


[Bliipnients  this  \Teck|    Siiipmcnta  since  .Tan.  1. 


Great 

Brit'u. 

1878'2O,00O 
1877  10,000 
18761  61,000 


Conti- 
nent. 


Total. 


18,00038,000 
lO.OOOl'iO.OOO 
10.00071,000 


Great     Conti- 
Britain.    ncnt. 


•280,0003,')2,000 
3 '2  5, 000 137 1,000 
489,000  284.000 


Total. 


632,000 
696,000 
773,000 


Receipts. 


This        Since 
Week.     Jan.  1. 


32.0001  761,000 
32,000!  911,000 
33,0001     934,000 


From  the  foregoing  it  would  appear  that,  compared  with  last 
year,  there  has  been  an  increase  of  9,000  bales  in  the  week's  ship- 
ments from  Bombay  to  Europe,  and  that  the  total  movement 
since  January  1  shows  a  decrease  in  shipments  of  6J,000  bales, 
compared  with  the  corresponding  period  of  1877. 

GuNNT  Bags,  Bagging,  &C. — Bagging  has  continued  in  more 
active  inquiry  than  for  some  time  past,  and  the  market  is  decid- 
edly firmer.  Some  holders  who  several  days  ago  were  willing 
sellers  are  now  not  disposed  to  sell  except  at  full  figures.  The 
inquiry  is  mostly  from  the  South,  and  a  good  trade  is  now  looked 
for  by  dealers.  Prices  are  becoming  firmer,  and  quotations  are 
91@10c.  for  light  weights  and  10f@10ic.  for  standard  qualities. 
In  Boston,  holders  are  quoting  9ic.  for  light  and  lO^c.  for  standard 
weights.  Butts  are  ruling  quiet  but  steady  in  price.  There  is  a 
better  demand,  and  the  sales  for  the  week  foot  up  1,800@8,000 
bales  at  2  ll-16@2ic.,  cash  and  time,  with  holders  asking  these 
figures  at  the  close. 

Flax  Tow  Baoging. — The  following  circular  issued  by  our 
Cotton  Exchange  explains  the  act  on  of  the  Exchange  on  this 
question  of  flax  baggi: 

New  York,  June  6,  1878. 

The  use  of  inferior  flax  tow  bagging,  as  covering  for  cotton, 
having  become  so  gentral  and  so  objectionable  to  buyers  and 
manufacturers  of  cotton,  the  Board  of  Managers  of  this  Exchange 
on  May  11,  1878,  passed  a  resolution,  tubject  to  future  amend- 
ment, that  on  and  after  September  3,  1878,  cotton  covered  with 
such  b»L  ginsr  should  be  deemed  unmerchantable,  and  not  good 
delivery  in  this  market. 

This  action  met  with  some  objection  on  the  part  of  the  flax 
tow  bagging  manufacturers  of  the  West  and  Northwest ;  a 
delegation  representing  them  arrived  in  this  city,  and  after  a 
conference,  which  took  place  between  them  and  a  special  com- 
mittee appointed  by  the  Board  of  Managers,  the  said  committee 
made  the  fo  lowing  report  to  the  Board  : 

New  Tobk,  toay  52, 1S78. 
To  the  Board  of  Managers,  New  York  Cotton  Exchange. 

Gentlemen  :  "The  special  committee  appointed  by  the  Board  on  the  90th 
instant,  report  that  they  have  carefully  considered  the  qiieetion  gubmiited  t.-* 
ihem,  and  have  had  an  interview  with  Messrs.  Torey  and  Hinde,  repres  nta- 
lives  from  the  West  of  the  '  flax  tow  '  raauufacturera  of  that  section,  i  i 
which  thdse  gentlemen  admit  that  all  bagging  k'.owa  as  '  flax  tow '  at  prese  .t 
manufactured,  is  open  to  the  seiious  objections  made  to  it  l)y  the  cotton  spi  i- 
nii  g  trade  of  the  country. 

"They,  however,  assure  the  committee  that  they  can  make  a  'flax  tow' 
bagiing  entirely  free  from  shives  aid  from  fibre  so  well  rotted  that  no  ttaia 
to  the  cotton  will  result  from  its  use,  and  as  the  shivos  are  easily  detected  in 
hogging,  by  the  eye,  as  is  also  the  color  of  bagging  made  from  ui. rotted  flax, 
the  committee  recommend  that  rtile  13  be  amended  to  read  as  follows  : 

*'  On  and  after  Monday,  September  2(1.  1878,  cotton  covered  with  '  flax  tow' 
bagging  containing  shives  (or  small  pieces  of  straw,)  or  manufactured  from 
nnrotted  or  imperfectly  rotted  flax,  shall  be  deemed  unmerchautabie,  and  shall 
not  be  good  delivery  in  this  market."  Respectfully  submitted, 

WILLIAM  H.  PRICE, 
Chairman  Special  CommMee. 

At  a  special  meeting  of  the  Board  of  Managers  held  May  33d, 
1878,  the  report  and  recommendation  of  special  committee  were 
read,  and  on  motion  adopted  unanimously,  and  the  amendment 
to  rule  13,  as  above,  ordered  posted  on  the  bulletin  10  days,  and 
1 1  be  in  full  force  and  effect  on  and  after  Monday,  Sent.  3d,  1878. 

D.  G.  WATTS,  President. 

Henry  Tileston,  Secretary. 

The  Exports  of  Cotton  from  New  Tork  this  week  show  a 
decrease,  as  compared  with  last  week,  the  total  reaching  3, 194 
bales,  against  3,539  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  Vork,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  Sept.  1,  1877;  and  in  the  last  column  the  total 
Ijt  the  same  period  of  the  previous  year: 

Bxport*  ol  Ootton(balea)  from  New  VorK  since  Sent.  1.  1877 


BZFOBTKI)  TO 

WIBS  IHDINS 

ToUl 

to 
date. 

Same 

May 
Hi. 

May 
2'J. 

8,681 

Jane 
5. 

2,765 
6&0 

June 
1« 

prev'as 
year. 

8,498 

2,894 

308,912 
8,613 

318,364 
3i.2a6 

Other  British  Peru 

Total  to  Gt.  Britain 

Havre 

8,498 

8,681 

3,315 

82 

2,894 
200 

311,5i!3 

5,6J5 
115 

350,590 

8,663 

Other  irisncb  ports 

Xotal  Pranch 

318 
39 

817 

.... 

Si 

SCO 
100 

6,750 

18,618 
4,986 
10,338 

8,()88 

13,949 
8,860 
6,171 

Bremen  and  Hanover 

Hambtirg 

Other  porta 

Total  to  N.  Bnrope. 

■paln,Oporto&  Gibraltar  Ac 
Allotnero 

HI 

10« 

33,936 
2^393 

82,980 

2,890 
750 

Total  Spain,  &o 

8,846 

2.681 

2,393 

8,610 

Grand  Total 

S.S39 

8.194 

8S3.6n9 

385,898 

The  following  are  the  receipts  of  cotton  at  New  York,  B 
Philadelnhiaand  Baltimore  for  the  oast  week,  and  since  Sept. 

OSlOD, 

1.'77 

MOBK 

skcb'ts  rnoH 

HEW  TOBK, 

BOSTOH. 

PHILADKU'li 

BALTl 

This 
week. 

Since 
Sept   1. 

This 
week. 

Since 
SepUl. 

This 
week. 

'8."4 
■444 

Since 
Sept.l. 

4^660 
22,699 

"ie 

4i;396 

Thit 
week, 

189 

'ii.i 
12 

643 

68.i 
'  1,513 

Since 

Sep.  1 

Sew  Orleans.. 

Texas 

Savannah 

Koblle 

Florida 

S'th  Carolina 
.'J'th  Carolina. 

Virginia 

North'rn  Portf 
Tennessee,  &( 
Foreign 

1,771 
624 
917 

l',68i 
11:2 
E05 
lUi 
121 
73 

184,276 
;9,I47 
1;0,'83 

5,665 

107,  no 

63,921 
161.i32 

13,899 

143,663 

4,170 

844 

'694 
1,821 

i,ua3 

18,804 
8,310 

59,146 

8.246 

2,792 

914 

,',7,902 
97,096 
107,103 

325,313 

;9.3S1 
18.923 
41,122 

9.7-M 

Total  this  year 

6,962 
9,323 

893,1  to 
879,570 

3.T92 
3,:;C8 

1,218 
6J1 

68,765 
58,801 

;4i,t:58 

Total  last  year. 

318,260 

117,466 

fiHiPPiNQ  News. — The  exports  of  cotton  from  tht  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
29,288  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
The  Chroniclk,  last  Friday.  With  regard  to  New  York,  we 
include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week.  t.,.,  ,,  ,, 

New  York — To  Liverpool,  j-er    steamers  Li  Place,  708       Spain,  969 

...  per  ship  Lancaster,  1,  in J, 894 

To  Havre,  per  steamer  St.  Lairent,  200  SOO 

To  Bremen,  p  r  steamer  Oder,  ICO lOO 

New  Okleans— To  Liverpool,  per  steamers  Enphrate',  l,93i Alice, 

1.948. .  per  ships    M  rie   Predrikke.  3,601 Colonial   Empire, 

3.6  1  ..  per  barK  Bengal,  3,066 13.168 

To  Havre,  per  ship  France,  3,733 .i,m 

To  Bremen,  per  thip  Constantia,  930 .  93) 

Charleston— To  Liverpoi)!,  per  bark  Rome,  961  Upland  and  213  Sea 

bland 1,204 

Texas— I'o  Liverpool,  per  barsa  Bangor,  2,283 Kilema,  2,451* 4,719 

Baltimore — To  Liverpool,  per  steamers  Guiliermo,  89 lliberuian,  586  675 

To  Bremen,  per  ship  Forest  Kagle,  100 )00 

Boston- To   l.iverpjol,  per  steamers  Massachusetts,  3'2  ...Batavia,  49 

...  Bulgarian,  377 Bavarian,  732 1,520 


*  Bark  F  rest  Belle  cleared  Mny  10  and  sailed  with  4.011  ba'e=,  but  returned 
in  distress,  taoa  out  100  bales,  re-ballasted  and  sailed  with  ,3,9il  bales  The 
100  bales  were  re-  hi,ped  by  the  Ki  eini,  makiu-^  that  vessel's  tot^l  i,551,  but 
the  run  ,i'ig  account  shows  only  2,451  for  the  reason  indicated, 

riie  particulars  of  these  shipments,  arranged  in  our  UHutl  forv  , 
»r«  »f  follows  : 

Liverpool. 

NewYrk    2.S94 

New  Orle^ins 13,1S8 

Ch'irle-ton 1,204 

T.xas 4  739 

Baltimore 676 

Bosion l,^■*0 


Havre. 

Bremen. 

Total. 

200 

100 

3,19  4 

3,7:J8 

930 

n,658 
l.iOt 
4.739 

... 

100 

775 

i,5;o 

Total 24,220 


3,938 


1,130 


y Below  we  give  all  news  received  to  date  of  disasters  10  vessels 
carrying  cotton  from  United  States  porta,  etc.: 

Tornado  ship  (Br.),  befor  ■  reported  damaged  by  Are  at  New  Orleans,  having 
been  condemned,  wcis  sold,  as  she  Jay,  at  auction,  March  30,  f,,»-  *,3,'<25  to 
M.  Schwartz  &  Bro.  and  Brady  &  McLelland,  each  one  half.  The  pur- 
chasers dismantled  her  and  the  hull  was  for  sale  June  6.  The  claims 
for  salvage  have  not  yet  been  settled  and  a  suit  is  also  in  progress  for  the 
recovery  of  the  freight  money. 

St.  Michael,  brig  (tir.J,  before  reported,  was  passed  on  June  Ist,  in  lat.  37'09, 
lou.  63' 10,  dismasted  and  abandoaed;  ma^ls  gone  at  the  decb;  boa!  stitve. 

Cbtton  freights  the  past  week  have  been  as  follows: 


, Liverpool. — 

Steam.        Sail. 


Saturday.  — @t^ 
Monday..  — aJi 
Tuesday.  — <aii 
Wed'day.  —^ii 
Thur'dy..  — @;i 
Friday...  — ijjf 


d. 

1.5-64  comp. 
15-64  comp. 
15-64  comp. 
15-64  comp. 
15-84  comp. 
15-61  comp. 


. — Havre.- — * 

Steam.   Sail. 

c.  c. 

%  cp.  -! 


, — Bremen. — , 

Steara.      Sail. 

c.  c. 

11-16  coniD. 


J4  cp.  — @'i  11-16  comp. 
ii  cp.  — ©K  11-16  comp. 
%  cp.  — ia??  11-16  comp. 
a  cp.  — @?i  U-IU  comp. 
X  cp.  —fJOii-i  11-16  comp. 


^Uambiirn-^ 

Steam.    Sail. 

c.           c. 

K 

comp,  — 

X 

comp.  — 

H 

comp.  — 

% 

comp.  — 

M 

comp.  — 

X 

comp.  — 

Liverpool,  June  14 — 3.30  P.  M.— B?  C.\ble  from  Liver- 
pool. — Estimated  sales  of  the  day  were  12,000  bales,  of  which  3,000 
bales  were  for  export  and  speculation.  Of  to-day's  sales  8,450 
bales  were  American.     The  weekly  movement  is  given  as  follows; 


,  bales. 


Sales  of  the  week. . 

Forwarded 

Sales  American 

Of  which  exporters  took 

Of  which  speculators  took.. 
Total  stock 

Of  which  American 

Total  import  of  the  week 

Of  which  American 

A  ctual  export 

Amount  afloat 

Of  which  American 


May  24.    May  31.     Jimo  7.    June  14. 


80,000 

10,000 

61,000 

7,000 

9,000 

888,000 

671,000 

85,000 

69,000 

5,000 

244,000 

166,000 


76,000 

9,000 

52,000 

6,000 

13,000 

866,000 

668,000 

51,000 

47,000 

8,000 

210,000 

129,000 


92,000 

6,000 

60,000 

9,000 

17,000 

832,000 

645.000 

43,000 

33,000 

5,000 

235,000 

130,000 


40,000 

4,000 

30,000 

3,000 

7,000 

858,000 

678,000 

66,000 

61,000 

5,000 

213,000 

90,000 


The  following  table  will  show  the  daily  closing  prices  of  cotton  for  UM; 
week ;  i 


Spot.        Saturd'y.  Monday.   Tuesday.  Wedn'sdy  Thursd'yl  Friday. 


Mid.  Upl'ds 
Mid.  Orl'ns. 


.Wliitstm 


tide  Holi  days 


..-S6I1 

..ai67i8 


...a)65iB 

...■2)6'a 


.®6»tg  ,' 


I 


Futures. 

These  sales  are  on  the  basis  ol  Uplands,  Low  UUddling  clause,  unleM 
otherwise  stated,  ' 

Satukday,) 

Monday,    S  Whltauntlde  Holidays. 
Xdesuay,   > 


Junk  15,  1878.  j 


THE  CllllOMCLE 


(JOT 


Fiituru. 

Delivery.      <f. 

Jum>-July 0'4 

July- Auk 6'ifl 

Aiii.'.  .ii'pt H'M 

.Sil.r.  Out (I"i9 

June  O'i 

Detirery. 

June 6»ts 

Jiuu'-July 6Bi« 

JuhAiiK 6V 

Si'Pt.Oct ....  GH'Si^ha 
Oct -Nov C'lo 

Detirtry. 

June 6*16 

June-July e^ia 

July- Aug Gllsa'aSs 

Oct.-N'ov «"l8 

June 61*32 

Aug. -Sept 67,e 


Wkdmesdat. 
Delitery.       d. 

Juno CB.iaaOia 

JuiKi-July..  .Gfaaaiie 

July-.\u»t Oi'sa 

AuK.-.Sei)t 6>»sil 

Soiit.-Oct 6i»3a 

Oct.-Nov 0»»32 

Thursday. 

Deliceni- 

July-AUK tiiiao®^ 

Aug.-Sept 07ig 

8ept.-Oct eia 

Shipmenls. 
Oct.-Nov.,  n.  crop, 

sail 6II32 

Friday. 

Velivcry. 

8ept.-Oct e>a 

Nov.-Uec 6% 

June-July 6'i32 

Shijimenls. 
Oct.-Nov.,  u.  crop, 
sail 6II33 


Shtpmenlt.     d. 
Oct.-Nov.,u.  crop, 

sail e'lB 

Nov.-Doo.,  n.  crop. 

»bU.-. 6*1(1 


SMpmenlg. 
Nrfv.-Doc,  n.crop, 

81»11 GII32 

Oct.,  n.  crop,  enll,  G% 


Sliipmeiilt. 
Oct.-Nov.,  n.  crop, 

sail 6^8 

No v.-Dcc. ,  u.  crop, 

sail UII33 


B  RE  ADSTUFPS. 

Fbldat.  p.  M  ,  Jnne  !4,  1878. 

There  was  a  moderately  active  flonr  market  early  In  the  week, 
and  the  bubinesa  in  shipping  extras  was  mainly  at  $4  25@$4  30 
for  common  Eaglish  brands  and  ^5  40@$5  50  for  good  West 
India  brands.  There  was  also  a  good  business  to  the  trade.  But 
latterly  the  market  has  shown  weakness.  The  demand  from  all 
quarters  has  diminished,  but  holdeis,  encouraged  by  reduced 
production,  have  refrained  from  pressing  sales.  Rye  flour  and 
corn  meal  were  in  good  demand  and  firmer.  To-day,  there  was  a 
further  decline  of  .5@10c.  for  common  extras,  and  business  dull  ; 
Southern  flours  firm. 

The  wheat  marki:t  has  been  dull  and  prices  have  slowly  but 
steadily  declined.  Foreign  advices  have  been  unfavorable,  and 
although  receipts  have  materially  diminished  at  the  West,  the 
offerings  have  exceeded  the  demand.  YesterJay,  prices  gave  way 
pretty  sharply,  leading  to  more  business",  the  sales  including  No. 
3  spring  at  |l@l  01,  No.  2  do.  at  f  1  09@1  09i,  No.  1  do.  at 
$1  11@1  12  ;  No.  2  red  winter,  |1  10@1  11  ;  No.   1  I'o.  $1  13@ 

1  14;  and  No.  1  white  at  fl  23i,  with  No.  2  spring,  for  July 
delivery,  at  $1  07@l  07J.  .  To-day,  prices  were  again  l@8c. 
lower,  trade  dull  and  the  close  very  unsettled. 

Indian  corn  has  also  materially  declined,  under  a  pressure  to 
sell,  Biimulated  in  a  measure  by  the  warmer  weather  and  the 
precarious  condition  of  much  of  the  stock  arriving.  Yesterday, 
No.  2  mixed  sold  at  47c.  for  prime  old,  43i@44c.  for  prime  new, 
42i@43c.  (or  steamer  do.,  and  41@41ic.  for  No.  3,  with  business 
for  future  delivery,  including  No.  2  or  prime  at  4.51c.  for  July, 
and  47ic.  for  August.  Receipts  at  the  West  have  materia  ly 
fallen  oS,  but  are  still  large.  To-day,  there  was  a  further  decjine 
of  i@lc.,  with  an  unsettled  closing. 

Rye  has  been  more  active  at  63i<g65^c.  for  prime  to  choice 
Western,  and  67@68c.  for  prime  State  and  Canada,  the  latter  in 
bond.  Barley  is  without  feature,  except  a  decline  in  Western 
feeding,  a  large  sale  having  been  made  at  40c. 

Oats  were  active  and  firm  early  in  the  week,  large  gales  of  No. 

2  Western  mixed  having  been  sold  at  31@31ic.  on  the  spot  and 
for  July  delivery,  but  prices  have  fince'declined,  especially  for 
mixed.  To  day,  the  market  wag  a  little  depressed,  No.  2  graded 
closing  at  29@29^c.  for  mixed  and  31c.  for  white  ;  No.  2  Milwau- 
kee sold  at  80c. 

The  following  are  closing  quotations  :  • 

Flocr. 

No.  i *  bbl.  tJ  33®  2  90 

Superane  StAte  &  West- 
ern     3  30(4  3  85 

Extra  Stite,  &c i  10&  i  iS 

Western    SuriDg  Wheat 

extras 4  00©  4  35 

do  XX  and  XXX 4  60»  6  S5 

do  winter  X  and  XX. . .     4  25®  6  23 
do  Minnesota  patents..    6  (X)(»  8  00 

City  shipping  extr,is 4  15®  5  SO 

City   trade  and     family 
brands S  15®  6  25 

Sontbern  bakers'  and  fa- 
mily brands 5  00®  6  50 

Soalhcrn  shipp'g  extras.    4  40A  4  85 


Kye  Hour,  superfine 3  10®  8  60 

Corn  meal— Wcstern,&c.    3  1.^  i  5) 


QaiiR. 
Wheat-No.3  spring.baeli  $    97®  1  00 

No.  ^spring 1  06®  1  08 

No.  1  spring 110^112 

RedWintcr 1  0>a  1  15 

White 1  IK®  1  27 

Corn— West'n  mixed..  .       39a     <'5 
do  steamer  grade.     

Southern  yellow 

Southern  white 

Rye— Western 

State 

Oats— Mixed 

While 

Barley— Canada  West.... 

State,  2-rowed 

State,  4.riiwed 

Western  feeding 

Peas— Canada  bond&free 


46® 
53® 
f2@ 
65'iS 
26® 
29  jf 

58^ 


40® 

89® 


Corn  meal— Br'wine,  &c.    2  80®  2  85 

The  movement  in  breadatufis  at  this  market  baa  been    as 
follows : 

,-BKCIIPTS  AT  inw  TOBK.-v  , IXPOBTS  TOOM  HIW  TORK , 

. 1878. .  Same    . 1378. ., 1S77. , 

For  the      Since  Ume  For  the      Since     For  the      Since 

week.       Jan.  1.  1877.  week.       Jan.  1.      week.       Jan.  1. 

Flonr,  bbls.     60,858    1,S13,U5  1,180,918  61,6b4    1,119,055       16.097     5' 6,0il 

C.mcal,  "          3,1)75        88,406  115,1)58  4,2»1         81,2-18        2,852     107,-MO 

Wheat.bns.    748,t>0J  21,31(2.559  l,76i,li9S  913,513  20,251  350      197,691  ^,^51.5'J3 

Corn.      "    l,8iJ4,24(  14,186.953  9,807,195  781,974  10,305,819     831,969  9,3?6.7«4 

Rye,        "        88,996     I,Bi7,3ai  328,999  90,3ii4     I.904.55>       4;!,20»     5.38,769 

Barley,   "      ^^\,^H  *J,2;9,12i  •1,M5,S80  13,849    l,471,88ff      85,963     3T7,.'te9 

Oats.      "      433,810    4,557,550  3,892,771  86,889       746,404         5,972       71,137 

,  Including  malk 


RECEIPTS  AT  LAKE  AND  niVEU    FO'tTS   FOR  THE  VBEK   K.'«DII(a 

JUNK  8,    I87d,  FHUM   DEC.    81   TO  JUNE  8,    AND   KR)M 

AUGUST   1   TO  JUKE  8. 

Flonr,  Wheal,  Corn,  Oats,  Barley.  Rye, 

bbls.  bnsh.  bn'h.  bosh.  baih.  bash 

_     AT—                    (198  lbs.)  COIbs.)  (5«  lb«.)  (38  lbs.)  «8lb».)  (8«  lbs.) 

Chicago J3,7S0  210.118.)  1,781,109  8i5,0l8  2M76  81,185 

Mllwaakeo 87,382  198,7'.0  2^.400  2'i,9SO  13,910  8,650 

Toledo in  58,993  239.3^4  19,817  

Detroit. 4,G;a  98,S81  7MI  9,786  1,873  487 

Oiereland* 2,185  18.903  12,001  8.&00  .     . 

St.Lonis 17.155  101,552  129,365  6),4iM)  iXiO  5,820 

Poorla 1,900  ....  154,125  84,729  8.5M  9 IJO 

Balutn 2,500  ...  ....  

Total  90,310       680,67!    J,3«,6BI       479.206       16,219       39,aM 

Previous  week 103.541    1,214,412    4,i82.9l6       836,401       57,882       75,314 

Corrc'Sp'ng  week,'77.  67,912  191,5:8  1,5.'1,96J  449.192  3',204  16,103 
Corrosp'ng  week,'76.  12j,7l4  2,167,141  2,957,031  85!,0-5  Si,3}3  80,195 
Tot.  Dec.31  to  Jnne  8.2,675,501  2fl,60»,llt  89.«53,88»  10,9C6,3I0  2.710,437  1.761,820 

.Sam    lime  1877 1,?S03,343    7,158,89  80,763,418    7,5H3.3ol  2,5il,7»7      842,553 

8ametimM876 2,283,8M  18,2-28,230  80,253.933    9,670,746  2,792,(71      6SJ,730 

Same  time  1875 2,007,551  19,2.1,318  19,878,2)0    8,261,132  1,507,775     446,715 

Tot.  Ang.lto.June8.  5,317,893  70,091,352  74,748.505  23,.377,897  9,189,267  .3,7.33,687 

Same  time  1877 4,16!,035  86,6)1,574  69,713,311  l''.»89,612  8.10',597  2,700  107 

Same  time  1876 4639,7:6  58,065,836  50,T5-2,657  a4,323,.373  7,4r9,S01  1,(^02,580 

Same  time  1875 4,67t;,319  51,66',787  39,107,929  20,193,889  5,435,003  1,163,«85 

•  Estimated. 

SHIPMESrrS  OF    flour    and    grain   PROM   WESTERN    LAKE  AND 
RIVER  PORTi  FROM   DEC.   31   TO  JUNE  8. 

Flonr,      Wheat,       Com,         Oats,       Barley,       Rye 
bbls.         bnsh.         bblc  bbls.         bbls.         hbls. 

Tot.  Dec.31  to  Jane  8. 2,562,393  18,915,215  33,167,300  6,73.3,9e«  1,490,839  1.420,.550 

Sametimel877 1,810.352    7,265,022  22,621,011  6,613,019  1,861,574     58),3S8 

Same  time  1876  2,1.37,576  17,617,951  a3.77?,937  7,2,'>7,569  1,160,162     635,0  8 

Same  time  1873 2,1 18,588  li,71;',556  13,151,422  5,606,206     813,216     261,287 

RAIL   SHIPMENTS  OF   FLOUR  AND    GRAIN  FROM   WESTERN    LAKE 
AND  RIVER   PORTS. 

Week  Flour,  Wheat,  Com,  Oals,  Barley,  Rye, 

ending—  bbls.  bush.  bnsh  bnsh.  bush.  bnsh. 

.luue    .^,1878 65,357  122,130  721.202  293,124  14,687  17,871 

June    9,  l-i77 40,661  127,651  231,400  233,«'J4  16,291  12,748 

June  10,  1876 89,882  468,437  1,09S,500  622,111  4.851  58,469 

June  12,  1875 41,183  4J?,8t6  173,140  256,970  7,331  7,596 

RRCEIPTS   OB   FLOUR  AND  GRAIN  AT   SEABOARD   PORTS   FOR   THE 
WEEK  ENDED  JUNE  8,  1878,  AND  FRO.M  DEC.  31  TO  JU.N'E  8. 

Flonr,  Wheat,  Corn,  Oats,  B»rley,      Rye, 

At—  bbls.  bush.  bnsh.  bush.  ba-<h.      bush. 

New  York 73,713  727,339  1,627,3J7  414,961  10,918       85,698 

Boston 2.3,417  145,200  346,900  138,300  5,OJ0         2,000 

Portland 2,500  ...  6,000  1,500          

.Montreal 16,-2S9  83,761  395,357  23,272  29,083 

Philadelphia 1.5,710  r,8,400  860.700  73,00  20J0        4,000 

Baltimore 14,509  125.003  623,400  21,000  ....          1,600 

NewOrleans 11,837  5,62i  lt;2,722  68,958          

Total 157,085    1,104,312    3,821,476  732,5-20       47,'06  93,193 

PreTiousweek 146,680    1,991,604    8.688.147  8,^3,713       79.870  2.3,941 

Corresp'ng  week,'77.    117,453       6M,171    1,939.127  42r.,8ia     292,556  12,836 

Tot.  Dfcc  31  to  June  8.3,693,942  31,262,619  51,166,-J06  8,190.148  2,31.3,153  2,074,656 

Same  time  1877   ..;.,  2,963, 445    3,316,887  37,075,702  6,995,5011,523,261  58-2,722 

same  time  1876 3.836,344  16,8  2,036  3.M84,041  8,684,731  l,S89,m  485,211 

same  time  lo7d 3,901,82113,119,005  23,674,373  7,173,692     303,121  106,899 

EXPORTS  FROM     UNITED  STATES  SEABOARD     PORTS   AND     FROM 

MONTREAL    FOR   WEEK  ENDED  JUNE  8,    1878. 

Flour,  Wheat,  Corn,         Oats,         Rye,        Peas, 

From —                          bbls.  bnsh.  bash.         bash         bu^h.       bash. 

New  York 60,777  931,886  953,923         86,6;  S       90,-3O4       S0,26J 

Boston    . 9,121  108,207        11 ',423            

Portland ....                               

Montreal 8,677  374,861  260,548        75,291           ....      181,212 

Philadelphia 1,152  141,757       61^9i9            

Baltimore 12,418  134,977       586,441             225          

To  al  for  week..      92,143    1.681,691    2,371,291       162,174       90,364     201,474 

Previous  week 61,090    1,394.488    2.200,173       111,973       63,255       62,852 

Twoweeksago 92,^52    1,801,763    3.532,378       185,511       81,414       72,364 

Three  weeks  ago. .. .     69  583    1,918.051    2,504,513       114,341     243,871       44,482 
From  New  York— 13,658  bush,  ba  ley.     Prom  Montreal— 4,961  bush,  barley. 
From  New  Orleans--l,146  bbls.  flour,  27,261  bush,  wheat,  100,219  bush.  corn. 

The  Visible  Supply  of  Grain,  comprising  the  gtocks  in 
granary  at   the   principal  points  of   accumulation  at   lake   and 

seaboard  ports,-  and  in  transit  by  lake,  canal  and  rail,  June  8, 
1878,  was  as  follows  : 

Wheat,  Com,  Oats,  Barley,       Rye, 

In  Store  at—  bosh.  busb.  bach.  bnsh.       bush. 

New  York 1,487,700  616,623  603,153  197,507    143,889 

Albany 800  25,600  64,000  4*,000      46,000 

Buffalo 62,678  17,153  62,192  15.6:8       9,902 

Chicago  700.i83  1,556,751  151.238  237315      61,259 

Milwaukee 893,940  51,742  14,7.9  873,541      13,469 

Dalutb 65,656  ....  ...            

Toledo 238,950  448,373  113,662  ....           453 

Detroit 146,495  sf,4J2  81,477  2,425 

Oswego* 57,000  181,003  12,000  21,000      49,000 

St.Loule 145,777  877.499  71.6i0  9,676     82,001 

Boston 148,965  849,702  101,792  1,427        1,119 

Toronto 406,339  ....  19,509  60,478 

Montrral  (1st) 268,469  180,561  16,468  20,393       1,0M 

Philadelphia* 2.086  780,000  

Peoria... 8,008  111,193  39,261  l,4li7      16,868 

Indlinapolis. 8,118  52,.571  1,»1 

KansasOlty 80,888  175,384  2,127  ....          61t 

Baltimore 237,433  1,057,840  ...              

KlU  shipments,  week 122,180  72i,102  293,121  14,687      17,371 

Lake  shipments,  week 824,368  2,181,117  291,581  9.997     63,465 

On  canal (8th>... _  1,000,098  1,357,000  317,(,00  48,0o0     69,000 

ToUl 6,815,973  10,367,648  2,503,207  1,103.514  521,817 

Jnne  1,1878 6,975,914  10.89S,!8iS  2,487,856  1,208.938  626,0  3 

May  25,  1873 7,6j7,664  8.982,214  2,811,349  1,580,042  807,728 

Majl8  1878  7,649,665  8,225,712  2,157.643  1.80J.559  573,489 

May  11,  1878 8,045,647  9,008,508  1,087,164  1,394,488  600,4SS 

May   4,1878 .  .  8,394,f83  9,583,1S2  2.083,801  1,482,808  U9,989 

April  27,  1878 7,921,483  9,7o8,888  l,l«»,!ia)  1.075,835  6«8,85t 

AnrilO.  1878 7.721,565  10,184,932  1,990,198  1,078,184  632.815 

Jane9, 1877 4,481,912  10,876,741  2,212,648  «»4,6J8  $68,118 

*£ttlmated. 


608 


THE   CHRONICLE. 


[Vol.  XXVI, 


THE   DRY  GOODS  TRADE. 

Fribat,  p.  M.,  June  14,  18:8. 

The  market  during  tlie  past  week  was  characterized  by  a 
continuance  of  the  dulness  noticed  for  some  time  past.  The 
package  trade  in  most  descriptions  of  seasonable  goods  was  of  a 
very  moderate  character,  and  operations  for  the  fall  were  almost 
entirely  restricted  to  heavy  woolens,  in  which  class  of  fabrics 
the  movement  was  much  less  active  than  expected.  The  jobbing 
trade  was,  as  a  rule,  very  quiet,  sales  of  summer  goods  having 
been  interrupted  by  the  prevalence  of  cool  and  unseasonable 
weather,  which  has  checked  the  consumptive  demand  to  some 
extent.  Values  continued  fairly  steady,  except  on  prints— some 
large  lots  of  which  were  closed  out  at  very  low  figures — and 
cotton-warp  cassimeres,  sales  of  which  were  stimulated  in  ex- 
ceptional cases  by  price  concessions. 

Domestic  Cotton  Goods. — The  leading  feature  of  the  cot- 
ton goods  market  was  the  large  export  movement.  The  ship- 
ments of  domestics  from  this  port  for  the  weeking  ending  June 
11  were  7,  289  packages,  which  were  sent  to  the  following 
markets:  China,  5,804  packages;  Great  Britain,  543;  Brazil, 
505 ;  Hayti,  191 ;  Danish  West  Indies,  58  ;  British  North  Ameri- 
can Colonies,  44 ;  British  West  Indies,  43 ;  Venezuela,  40,  &c.,  &c. 
Prices  were  fairly  maintained  by  agents  on  the  best  makes  of 
brown  and  colored  cottons,  but  certain  makes  of  bleached  shirt, 
ings,  cheviots  and  cottonades  were  dull  and  unsettled.  Grain 
bags  were  in  good  demand  and  firm,  owing  to  the  lightness  of 
the  supply,  and  cotton  warps  and  yarns  were  in  moderate  re- 
quest at  unchanged  prices.  Print  cloths  ruled  quiet,  and  the 
extreme  figures  of  the  previous  week  were  barely  maintained 
Extra  64x64  print  cloths  were  quoted  at  3|c.,  cash,  bid  to  3  716c., 
less  one-half  of  1  per  cent,  asked,  and  56x603  were  dull  at  3c. , 
cash,  to  31-16c.,  30  days.  Prints  were  quiet  at  regular  prices, 
but  some  large  sales  were  effected  by  agents  at  reduced  quota- 
tions. 

Domestic  Woolen  Goods. — There  was  an  irregular  and  on 
the  whole  unsatisfactory  demand  for  men's-wear  woolens.  All- 
wool  fancy  cassimeres  were  taken  by  the  clothing  trade  to  a  mod- 
erate amount,  and  worsted  coatings  continued  in  fair  request. 
Cotton-warp  cassimeres  dragged  heavily,  and  some  large  lots 
were  closed  out  by  agents  at  a  marked  reduction  from  opening 
quotations.  Moscow  beavers  and  cotton-  warp  beavers  were  lightly 
dealt  in,  despite  the  low  prices  prevailing  for  such  fabrics  ;  but 
fancy  overcoatings  met  with  moderate  sales.  Cloths  and  doeskins 
were  only  in  limited  demand,  but  cheviot  suitings  received  a  fair 
share  of  attention.  Kentucky  jeans  met  with  fair  sales,  but  the 
movement  in  such  fabrics  wa.^  irregular,  and  a  marked  preference 
was  given  to  the  best  makes.  Satinets  ruled  quiet,  aside  from  a 
few  printed  styles  which  were  sold  in  moderate  lots  to  a  fair 
aggregate.  Worsted  dress  goods  remained  in  light  request,  and 
shawls  were  almost  neglected. 

FOKEIGN  Dry  Goods.— There  was  a  very  light  demand  for 
imported  goods  at  first  hands,  and  jobbers'  sales  were  mostly 
confined  to  small  lots  of  spring  and  summer  goods,  dress  fabrics 
and  pilks.  Millinery  goods  and  ribbons  were  less  active,  except 
black  trimming  velvets,  which  were  in  fair  request.  Linen  and 
white  goois  ruled  quiet  and  steady,  and  liberal  sales  of  Hamburg 
embroideries  were  made  through  the  auction  rooms  at  fairly 
Eatisfactory  prices. 

Imitartatlans  of  Dry  Goods. 
The  importations  of  dry  goods  at  this  port  for  the  week  ending 
June  13,  1878,  and  for  the  oorregpondin£f  weeks  of   1877  and 
1876,  have  been  as  follows : 

SKTBBKD  FOB  OONSUHPTION  »OB  THB  WBBK  KNDIHe  JDNE  13,  18"8. 


lS7ti- 

Pkg8.  Value. 

Mannfactnree  Of  wool 234  $91,826 

do                cotton..    582  l.iJ,419 

do                silk 875  18i),891 

do                flax 600  100,517 

Ulscellaneoae  dry  goods.    234  G5,4SS 

Total.. 


, 1877 , 


Pkes. 

QOO 
6(3 
38S 
614 

2,380 


Valne. 

$69,356 
166,199 
169,610 
105,960 
61,193 


— 1878 
Pkes.   Valne. 
820       »73,805 
170,494 

nu.no 

101,133 
63,860 


64 1 
313 
531 
6S8 


...  1,925      $569,608      4,125     |568,213       3,396     $517,942 

ITBSBAWN  FBOM  WAaBHOOBS  AND  THKOWN  ISTO  TBI  MABKKT  DOBINS  TH« 
SAME  FEBIOD 


Uanafactaree of  wool... 

do  cotton. 

do  silk.... 

do  Sax 

UlBCellaneons  dry  goods 


187 
173 
68 
528 
608 


Total 1,463 

Add  ent'd  f  or  conBumpt'n  1,!)25 

Total  thrown  nponm'k't.  3,383 


$79,207 
66,233 
67,032 

1C6,344 
6,822 

$314,638 
669,603 


156 
126 
63 
162 
6S3 

1  149 
4,125 


$62,862 
33,721 
42.171 
36,666 
32,864 

$202,234 
668,213 


135 

55 

65 

284 

1,953 

2,482 
2,396 


$55,645 
15,585 
35,208 
35,581 
33,066 

$175,105 
577,942 


$884,243      6,274      $770,603      4,878     $763,047 


Uanotactores  o{  wool 

do  cotton ., 

do  silk 

do  flax 

HlBcellaneons  dry  goods. 


BSTCBXD  FOB  WABKHOUSrae  DDBINfl  BAHB  PBBIOO. 


127 
60 


2!0 
215 


$58,176 

23,728 

31,038 

86,373 

9.411 

J148.:S6 
5t:9,603 


Total... 648 

&dd  ent'd  tor  conBompt'c  1,985 

Tot^enterad  at  the  port.  2,573     $718,384     6,316      $777,t92      3.492     $"69,900 


120 
141 
51 
261 
1,527 

2.091 
4,125 


$60,150 
43,1183 
48,261 
37,773 
80,107 

$209,374 
668,213 


133 

88 

49 

201 

625 

I,C96 
2,386 


$53,699 
28,158 
82,396 
35.196 
46,809 

$191,258 
577,94i 


Exports  '>f  Iieadiug  Articles  from  New  York. 

The  following  table,  compiled  from  Custom  House  ret urnf, 
shows  the  exports  of  leading  articles  from  the  portof  New  York 
to  all  the  principal  foreign  countries  since  Jan.  1,  1878,  the 
totals  for  the  last  week,  and  also  the  totals  since  Jan.  1,  1878 
and  1877.  The  last  two  lines  show  total  values,  including  the 
value  of  all  other  articles  besides  those  mentioned  in  the  table. 
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iX 


UENKKAL 

PHICES  CLJRKENT 

ASHES— 

Poi.tnticrt V  B.       4Mtt 

BiiKADS  T  U  FFS-Sfis  iDOCtal  rs90rl. 
BUILDING  MATKKlALS— 
^ick^—Commoa  iiftra,adoKt.,V)  M    2  [0 

Croton :  UU 

Phllailelpbia )8  IX> 

(Xnuni— KoaeDdaia V  bbl.      DO 

Unu—mut,  common V  bbl.      *iA 

suie,  flaUblnii    to    _     ^ 

IwmXr- Flne,gM  to  M.dry  V  U  It.  40  IW   9  f,  Oil 

Pin«,  shlaplnK.  box ...  It  OP   c  21  00 

do   tally  boards,  com. to  c'a,A*ch.      23 

Oak V  M.lt.  31  00 

Ath.good 33  00 

Black  walnut 73  00 

Sprncc  boardiA  plankt,  eaeb 21 

Hemlock  boardt.  each IS 

Uaple VM.n.3000 

JTailo— luatOd.crm.ren.A  sta.li  keg    ... 

Cimch,i)<  to  9m.Alaager t '« 

Sdllna 

Cutsplkei.allilzei 

falfiM— Ld.,  wh.Aiti.para.  Inoll  V  * 

Lead, tro. ,  Amer., pure  dry II 

Zinc,  wb.,ATnor. 'Iry.  No.  1 5 

Klne.wh..  Amer..No.l,tnolt 6 

Parliwblte.  Kr.K.,  told....V  100  ».    110 
BtTTTBK-JWboletale  Prlcei)— 
Tabi.goad  CO  choice  8taie(new)  »».       15 
We«l'D  creamery  g'd  to  ch.     •'      '•  n 

Wel»li,8t»te.gM  to  choice     •      "  14 

Western  dairy,  fair  to  pr.      ••      ••  g 

OHKESK— 
State  factory. prlmetocholce....VB        7 
Weitern  factory, g'dto  choice..     '•  6 

OOAb- 

LlTerpoolgae  cannel 9    8  ISO 

lilTerpootboQBPCaDnel    12  UOa  18  OU 

AXTBRACiTK— The   following  will  ahow   prices  at 
lail  auction  or  prfnect  Fcnedule  ratei: 


•  9  21 
0  »  UU 
«  27  OU 

•  .... 

•  ... 


3 

a  40  OU 

•  3«  00 

am  00 

S        27 

•.  " 

«  39  00 

•  2  40 
9  ij 
4  39 
2  85 


a 


i 
I 

I  M 

18 
18 
17 
12 

8H 


Fenn. 

O.L.*W. 

Sched. 

Auction. 

New. 

Uay29. 

burir.* 

Hoboken . 

Sfmb. .  »3  15 

»3  1:H 

Orate...  3  49 

3  41 

Kk'e  ....  8  to 

3  53    ®3  60 

■^...  3  M 

8 -.3 

It..  3  40 

3  25 

U.*H. 

Sched. 

N.  T. 
Harbor, 

tS  01 
380 

3  75 

4  10 
3  90 


r.Jk  B.   L.  *  W. 

Sched. 

Port 

JohD»-t*n. 

tS  10 

3  C.) 

3  75 

4  10 
50 


cent)  per  tun  aUdltional  for  delivery  at  New 


OOKKKK— 
Klo,  ord .  car.  60  and  9C  days  .gld.i)  > 

do  fair,         do       gold.    " 

Jo  Kood,      do        gold.    " 

<lo  prime,     do        .gold.    " 

Java,  mats gold.    '* 

NAtlveCeylon gold.     '• 

M*-xlcan gold.     ** 

jAiualca gold.     " 

itaracatbo   gold.     " 

LagiiHj'ra goid      '• 

St.  tJ'uungo goldj     " 

8aVH:,ll:,  gold.     '• 

Co»t8Klca    goM.     ' 

JOPPKK- 

Bolts »  B. 

Sbeathinff.new  (overl2  oa;  

Braxlers'cover  18  0Z.) 

Amsrlcaa  Ingot.  Lake 

JOITON— See  apeclal  report. 

>i{(;us  Is  urss— 

Alum,  lamp.  Am V  100  lb  cur 

Argole, crude V  B>.  gold. 

Argots. retlned *• 

Arsenic, powdered •• 

Bicarb. soda, Kewcastle.VlOon  •• 

BIctaru.  potash V lb  cor. 

Bleaching  powder V  lio  B.  '• 

Hrltnitone,  2nis  &  3rds,per  ton.gold. 

Brimstone.  Am.  roll V»..cnr. 

Camphor   refined •• 

Castor  oil,  E.I.  In  bond.  Veal.. gold. 

Caustic  soda V  100  ft     " 

Chlorate  potash "         " 

Ochlneal.HondnrdB,  sliver,,,     *' 
Cochineal.  Mexican '* 

:'?am  tartar,  powdered cur, 

>'!ba,  Kast  India " 

•r^h gold. 

iijter  per  ICO  lbs,     •• 

^eng CQT. 

-»rlne.  American  pure " 

jrlce  paste, Calabria ** 

orlce  paste.Slclly " 

>rtce paste, Spanish, solid.,  .gold 

.  1  ler,  Dutch " 

.  Mer, French,  K.X.F,F •• 

■gulls, bine  Aleppo cnr. 

vltrioH66  Brimstone) ■* 

uplura, Turkey  ....(In  bond), gold. 
Prtisslate  potash, yellow.  Am.. cur. 

*?ilcksllver gold. 

■'itrilne cnr. 

'i'>arb.  China, good  to  pr....    •* 
'  40da,  Newcastle..  V  lUO  B,  gold 
11  Lac.  2d  8t  Itt  English.. TIS.cur. 

'a  ash <<  1(10  Ii.  gold 

>t\T  of  lead.whlte.prlme.Vlbcnr. 
r:oi.  blue, common " 


ur'd  Bk.k  ieorge's  (new)  cod.V 

lIsekerel,No.l,%f.  shore 

Mackerel.  No.  l.-Bay 

.-kerel,No.2  Mass. shore  . 
Herd.  No.  2,  Bay 


13    S 

....a 

isxa 
i<Ka 
2u  a 
n  e 
15  a 

\V** 

13  a 

14  e 

15  a 
18  a 
14  a 

....a 

...  a 
....a 

16XJ 


131< 

15X 

16 

1«X 

23 

'8 

:«X 

16 
17 
16 
13K 

n 

17 

28 
28 
■ii 

ISti 


2:i)  a 
17  a 

22Ka 

3  75    9 

....e 

t  19   « 

24  30    « 

2Xi 

24Xit 

90   a 

3  60    3 

7SCU  a 
56  a 
90  a 
fflxa 

8  a 

4 10  a 

70  a 

17  a 

21  a 
26  a 
29  a 
a  9 
•xa 

9  a 

22  a 
iKa 

saim 
22  a 
47xa 

8  so  a 
90  a 

ii2s<a 
17  a 

1 90  a 


19 
23 

I  20 


3  is" 

1«  90 
95 

it'X 

9S 

4  10 
1  15 

18 

27" 

28 
28 
7W 


43 

I  90" 
1  20 

22 
I  57X 

19 


qtU 
.bbl. 


11-- 


275  a     I  50 

14  00  O  »  00 

....  O  20  00 

•  00  a  II  w 

It  50  a  19  00 


.  per  so  lb.  frail 


.nom. 


■  ■aiit:ks, Seedless.  , 

do     Layers,  new 

io     Loose,  new 

''0     Valencia,  new.... 

'Grants,  new 

ron , 

3ea, Turkish  mew) 

ilo       French 

Oatos 

Hgs,  layer 

Canto u  <•  in ger,wh.ft  hf. pots. V  case, 

oardtn.'-.  |li  halt  box 

Saril' .-.  *  quarter  box _ 

Ua'-.an.ui.  Italian ... 

i   Dotnf^iic  Dried — 

Apples,  Southern,  sliced 

do  do         quarterg... 

do      State.sllced .,,,... 

do        do     quarters,  

rescher,  pared,  Ua,  good  to  choice 
o.—'l".,     ""P'rei,  halves  and  qrs.,. 

Blackberries 

Kaspberrlcs 

ijherrle",  dry  mixed ', "".' 

Plums,  State 

W»»rtleb«frle» Ii!."'.Ii 


3  85    9 

....a 
1  w  a 

ij^l 

eva 

'I 

10  a 

1 5u  a 
WMa 

it 

it 

it 

a  a 

»  a 

'•1  a 

10  a 


3  40 

1  66 

2  05 

7M 

ll^ 

a 

17 

is" 

B  00 
19 
12X 
14 

8 
4 
6 

4 
* 

4 
10 
21 

n 

13 
12 


(•UNNIU8.— See  report  nnder  Cotton. 

BAY- 
North  lllver  s>ilnp<B> V  too  »       43    a       S9 

ilKMP  AN1).ILI  IK- 

Amerlcan  druHMuU VtOD.  17C  «)0    ai93  00 

AmerlcaL  undressed a    .... 

Kuaala, clean (old.XOOO  a    .... 

Italian "    370  00    a279  On 

Manila f»    "  6^4         7 

81«al "  5H«         BH 

Jute "  4M«        eS 

HIDKB- 

i>rv-BaenoaAyres,selected.Vltgald  li   a  ItH 

Montevideo,                do,...     "  19   a 

Corrlentes,                   do....     "  Hlka  18W 

RIoOrandr,                 do,,..     "  llxa  ..r. 

Orinoco,                       do,.,.     "  17Ha 

California,                     do....      ■■  18    a  18.S 

Matamora*.                    do  ..       '*  18    a  U 

IPetAaUed-buen.  Ay,  selected    "  S  a  IK 

Para.                             do....     "  a   a  ..?■ 

California,                   do....     "  >   a 

Texas,                          do....    cnr.  9X4  10 

A. /.stact— (Jal.  kips.slaught.  gold  13   a  II 

Calcutta  kips. deadgreen..       *'  in   a  .... 

Calontts, buffalo •■  8    a  8H 

U0P8- 

New  Vorks.  com.  to  med...» 6  a  B 

do        good  to  prime  9  a  II 

Ka^tern  Q  i^  8 

Wisconsin 5  a  8 

Old I  ® 

Yearlings 2  ut  8 

INDIA  liUBBEft- 

Pars,fln« a  50 

Para,  coarse 81    a  3IS 

Ksmeralda,  prebsed,  strip 87>ia  

Guayaquil,  p^eseed, strip a  35 

Panamuatrip a  34 

Carthaifcna,  nresseil a  83 

Nicaragua, abeet 87   a  .... 

NIcaraena,  scrap SS    a  .... 

Honduras,  sheet 84-  ®  85 

Mexican, sheet a  .••• 

IBo^-- 

Plg, American,  No. 1 V  ton.  18  50   a  18  00 

Pig,  American, l<o.'4 15  90   a  17  w 

Pig,  American,  Forge 14  M)   a  16  00 

Pig,  Scolcb 22  75    a  J(  OC 

more  Prlcen. 
Bar, Swedes, ordlnarysIi.es..*'  ton. 130  00   ai32  50 

Scroll »lb.    2  5-lCa        5 

doop,Hx.No.22  to  lAIXx  18*14   -•  5   a   2  Mu 

Sheet,  Knssla gold  V Ik       lOKa       II 

Sheet,  single, doable  A  tr'^ble,  com.        Sna        4 

Rails.  American v  ton,  cnr.  82  00   a  36  OO 

Steel  rallr,  American 43  00    a  44  00 

LBAD- 

OrdluarrioreUn V  lOOIbs,  gold  6  y.H%    C  40 

Domestic,  common cur.  3  2'J    a       .... 

Bar  (discount,  10  p.  c.) VD a        4h 

Sheet      "  "       a        6 

LKATUER- 
Hemlock.Buen.A'rei, h.,m.*I.Vn.       19   a       2i 

"       Oallfornta,  h.,  m.  A  1 19    a       ViH 

**       common  I'tde.ti.,  m.  Al....        19    a       21 

**      rough il    a       25 

Blanghtercrop 2S   a       27 

Oak,  rough 26.  a      8U 

Texas. crop 25    a       26 

MOLASBBS— 

Cuba, clayed fl  gal A       

Cuba,  Mna.,refln.gT'ds,50tfSt,      "  35    a       38 

do      do    grocery  grades.      *'  a       .... 

Barbadoes **  Nominal. 

Demerara "  Nominal. 

Porto  Ulco I "  82   a      ftO 

N.  O.,  com.  to  prima ,  ...     "  M   a      45 

NAVAL  8TOKE8- 

Tar,  Washington V  bbl.  3  00    a    2  25 

Tar,  Wilmington "      2  00   a    2  ;!5 

Pitch,  city.. "      2  00  'a    2  12H 

Spirits  turpentine *gal.      30   a       SOH 

Roein,  strained  to  good  ttrd.V  bbl.    1  47H»    1  32X 
"     low  No.  I  to  good  Ho.  1    "       1  73    a 
"     low  No.  2  to  good  I'o  2    "       1  59    a 
**     low  pale  to  extra  pUc.    '*       2  50   a       .... 
**     windowglaas **        8  75    a    4  00 

NUTS- 

Almonds,  Jordan  shelled V  lb.  90  a  SE 

Brazil  4<ka  6 

Filberts,  Sicily •)<«  «J< 

Walonu, Naples....  12   a 

Pecan 4Sa  1) 

OAKUM— Navy.U.S.  Navy  A  best «».  8Ha  lOK 

OILB- 

Cotton  seed,  crnde V  gal.  35   a  8j 

Olive,  in  casks*  gall ^-  1  10   a  115 

Llnseed,caBksand  bbis "  57   a  98 

Menhaden,  crude  Sound "  81    a  81^ 

Neatsloot,  No.  1  toextra "  60   0  Ml 

Whale, bleached  winter **  56    a  97 

Whale,  crude  Northern "  45   a  47 

Sperm, crnde "  91    a  »J 

Sperm,  bleached  winter "  1  09   a  1  12 

Lard  OIL  Noe.  1  and  2 "  49   a  92X 

OIL  C&KK— 

City,  thin  oblong, bags,  golit,  V  ton.  ..     a  31  00 

Western,  thin  oblong  (Dom.)cur  "  80  00   ^30  30 

PBTBOLKdM— 

Crude,  In  bulk *  kaL  .,.  a  '\i 

Cases '  14M«  ViH 

ReHned •■  llKa 

Naphtha, City,  bbls "  6   a  tji 

PKOV1S10H8— 

Pork,  mess, spot V  bbl.  •  87Ha  13  CO 

Pork, extra  prime '*  ...     a  .... 

Pork,  prime  mess.  West "  ....    a  .... 

Buet,p!aln  mess "  10  00  0  110) 

Beef,  extra  mess  "  11  7S    a  12  00 

Beerhains.Weatern "      20  00   a  ... 

Bacon,  West,  long  clear «•  ....a  iM 

Hams. smoked  "  ....a  .... 

Lard.  City  steam "  6-93a 

BICE— 

Carolina, falrto  prime VB.  CXa  7 

Louisiana,  lair  to  prime "  ....a  ... 

Rangoon,  In  bond  ....     **  ....a  .... 

Fatna,  only  paid "  ....a 

8ALT- 

Tnrk'slsland «  bush.  M   a   28 

Bi.  MarUn 28   a    85 

Liverpool, Ashton's fine Vsaek.  2  90  a    .... 

SBSDS- 

Clover,  Western »  ».  7)«a  IX 

Clover,  New  York  SUto. 7Ka  8 

Timothy V  bnsli.  1  Hi   •  I  40 

Canary,  Smyrna IW  a  I  77H 

Canary,  Sidly ..    a  2  5; 

Cannry,  Duich a  I  75 

Hemp,  forelgu ,     a  195 

Flaxseed,  American,  rough....  ....  1  S3   a  143 

Linseed,  Calcmia V  3<  ».  gold.  1  90   d  1  99 

Unseed  Bombay VCBB    giM.  ...     •  .... 


SALTPKTRR- 
Keflned.pura . 

Crude 

Nitrate  sods... 


*• 

..pariooib.gold 


8W   S 


<«" 


SILK— 

Tsatlees,  No.  2 

Taysaama,  No.  I 

ite-reeled  Tsatlees,  best 

Re-realeJ  Caiigoao,Mo.  1 

8PBLTKB- 

Porelgn 100  a.fold. 

Domestic,  common ear. 


900 

«  19 


« 79  a     .... 

4  79    a    9  00 
4  73    •    4  B7M 


9  rxa  6  00 
«i3  a  tfiH 


SPICKS— 
Pepper,  Batavla V  ft, gold 

do        Slnaapora 

do         wlilte 

Uasslu,  China  LIgnea 

do       Ilatavla 

OInger,  African 

do     Calcutta 

Mace 

Nutmegs, Bstavlaand  Penang 

Pimento,  Jamaica 

Cloves 

do    stems 

SPIRITS— 

Brandy, foreign  brands V  gal!. 

Bum- Jam.,4thproot '• 

St,  Croix, 8d  proof •' 

(»ln •• 

Whiskey,  Scotch , •' 

do        Irish " 

Domestic  llquort-^ 

Alcohol V  gall, 

'  Whlskev  " 

Brandy  (Cal,)  dellv.  In  N,  1  „ ..     '• 

STKKL— 
English, cast,2dAlstquality  Vftgold 
KngllBh,8nrlnK,"id  A  Ist  quality,,  *• 
English  bllfiter,2d  A  Is  t  quality,,  " 

English  machinery " 

English  Qerman,2d  A  1st  quality  " 

American  blister cnr, 

American  cast.  Tool 

American  ca^taprlng 

American  inacbtnery , 

American  dermar  spring 

SriGAR- 
Inferior  to  common  re&niog.„,1l  A, 

F-lr    •• 

Good  refining ** 

Prime " 

Porto  Klco  rcfln  .  fair  to  prime  '• 

Boxes,  caytd,  Nos.  10ai2 " 

Centrifugal,  Nos.  7al3 " 

Melado ** 

Manila,  gup.  and  ex,  sup " 

Batavls.  Nos  l"ai2 " 

Brazil.  N08.9011  •• 

iJ^/lnefl— Hard,  crushed " 

Uard,powdered " 

do   granulated " 

do    cot  loaf  *' 

Coffee.  A,  standard '* 

do      off  A •• 

WlilteextraC,  •• 

KxtraC'io " 

Yellow  C •• 

Other  Yellow " 

Molasses  sugars " 

TALLOW- 

Prime  city »  ». 

Out-of-town    •' 

TIN— 

Banca gold.Vlk 

Straits " 

English, refined '* 

Plates. I.e..  coke ICbx  g  d. 

Plates.cbar.terne '■ 

Uyaon,  Common  to  fair cur.Vn 

do     Saperlor  to  fine 

do     Extra  fine  to  finest 

do     Choicest 

Young  Hyson. Com. to  fair 

(to         Super, to  fine 

do      Ex, fineto  finest 

do      Choicest 

9ttopowder.com  to  fair 

do  Snp.tofine 

do    Ex.flne  to  finest 

do   Choicest 

Imperial. Coin. to  fair 

(.0        Son.to  fine 

do        ExtraAnetoflnest 

Hyson  Skin.  A  Twan.com.  to  fair. 

do         do      Sup. to  fine 

do         do      Kx.  fine  to  finest 

Uncolored  Japan, Com. to  fair 

do         Sap*rtoilne 

do         Bz.flnetoflnest 

Oolong,  Common  to  talr^M* 

do     Superior  toflne 

do     Kxnneto  finest 

do     Choicest 

Bone.  A  Cong.,  Com.  to  fair 

do  Sup'rtofine 

do         KT.flnetoftneat 

do         Choicest 

lOBACOO- 

Kentncky  lues,  heavy *» 

•■  leaf,       "      com.  to  fine. 

Seed  leaf— Sew  Eng.wrapper»';»-''i7 

•'  do        fillers,  "76-77 . 

Pa.  assorted  lots,  76-T7  

Yara,land  Il'-nta,  aasorted 

Havana,  com.  to  fine 

Manufac'd.m  bond,  black  work 

"  "    bright  work 


..a 
,.a 
.a 

-a 


M 
20 
10 
20 

80 

eo 

IS 

as 
i< 


. gold.— — 

9  79  a  n  00 

4  to    a  8  OO 

8  so  a  4  00 

a  00  a  8  2( 

8  60    a  4U0 

860   a  890 


2  n.i 

I  C7S« 


204 

a  8w 


more  Pricet. 

l4Ha  16 

Bxa  6« 

9  a  14 

iSSI  S5^ 

....a  • 

....a  IS 

...a  • 

....a  10 


<xa 


14X3 


5  80 
9  73 


6Cf 


21    a        36 

23    a        8S 

89    a        4S 

Nominal. 

20  a     ''S 


BS 

w 

8U 
4S 

60 

93 
27 
40 

es 

18 


Nominal. 


43  • 

60  0 

8  a 

3  a 

to  a 

5  a 

8  « 

■n  • 

63  a 

u  a 

16  a 


» 
as 

eo 

27 
88 

so 

75 
2S 
40 
SS 

•a 


4X 
13 

as 

7 
10 

BH 
1  IS 
24 

a 


WOOL- 

Amerlcan  XX 

American.  Nos.  I  *  3 «.. 

American, Combing 

Extra, Pulled 

No. I,  Palled .„; 

California.  Spring  Clip— 

Saperlor,  onwaahed 

Fair -. 

Inlenor 

Barry  ■■■•• 

Bjnth  Am.Merlnc.  unwashed. 
Cape  Good  Hope,  unwashed.. 

Texas,  fine.  Eastern 

Texas,  medium.  Eastern 

Smyrna. nnwaahed  

KBKieHTb-  '- 

ToLithtool: 

Cor.on •  •  •• 

Flour •  bbl. 

Heavy roo<ls,  .•ton. 
Cora,bnkAbga.»ba. 


.*» 


32  a  88 

38  a  90 

87  a  44 

•9  a  40 

18  a  IS 


Wheat,  bblk  A  *>*{]■•• 


BMl 

rork 


.'Vbbl. 


gold. 

-aTBAIS. — . 

i.a.  s.  <f. 

J  6"a « iii 

37  •  9.40  0 
7K».... 
iX*.... 
96  •.... 
4  0  «... 


n 

3! 
19 
li 
'.'6 
*l 
'.» 
38 
16 


» 

21 
18 
19 
31 

to 

36 
36 

10 


a 

.— — sajL.-— ^ 

s.rf.         •.  d. 

1944  eomp. 

3  9    •    .... 
2S0   a    *D» 

7  a  .... 

7  a    .... 
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Commercial    Cards. 


Brinckerhofl',    Turner 
&    Co., 

UaQUfuctu:er9  and  Dealers  In 

COTTON  SAIL  DUCK 

A.nd  all  kinds  Df 

•COTTON  CANVAS,  FELTING  DUCK,  CAR  Cu\  Eli 

ING.BAOQING,  RAVENS  DUCK,  SAIL  TWINES 

SO.    "  ONTARIO  •  SEAMLESS  BAGS, 

"AWNING  STRIPES.' 

Also,  AKCEtS 

United   States  Bunting    Company. 

A  fall  supply  all  Widths  and  Colors  always  In  stock. 
No.  109    Dnane   Street. 

E.R.Mudge,Sawyer&Co 

AGENTS     FOR 
Waslilnictou  iTIIIIn,  <'lileopee  Tlfg;  f'o.. 

Uiirllnstou  Wooleu  Co., 
dlcrtoii  New  JlillK, 

AtlaiiUc  Co  toil  ItlllU, 

Saralosa    Victory    Mfs  <'i>,. 

AND 

Iloklerr.    Klilrttt  and     drawers 

From  Various  Mills. 
NEW  TORK.  BOSTON. 

A   i.'i   WeiTB  STRKftl.  IflCHAOHCJV    -1 

PHILADKLPHIA, 

.)     W.  IIATTi^N.  a.Kl<'HK8TNvr  Stskkv. 

<jeorge  A.  Clark  &  Bro., 


miLWARD'S    IIULIX     KEEDLBS. 

400    BR  )ADWAT,    NEW  YOBK. 

D.  W.  Lamkin  &  CoT^ 

Cotton  Factors, 

VICKSBURG,    miss. 

Orders  to  Fnrchase  Cotton  In  our  market  solicited 
Refer  to  Mossrs.  THOMAS  J.  SLAUGHTER,  Ne» 
York. 


Insurance. 


HOME 

Insurance  Company 

OF    NEW    YORK, 

OFFICE,    No.    135    BROADWAY. 


Forty-Niuth  Senii-Annnal  Statement, 

SHOWING  THB 

Condition  of  the  Company  on  tlie  first 
day  or  January,  1878. 

"CASH  CAPITAL $3,000,000  00 

Keserve  forRe-lnfiinnce 1,836,433  31 

Keserve  for  Unpaid  Losses  ana 

Dividends 256  301   42 

HetSurplus 1,016,71)3  02 

TOT.iL  ASSETS  $li, 109,526  7fi 

SUMMARY    OF     ASSETS. 

Cash  In  Banks 1161,72"  56 

Bonds  and  Mortgaees.  belnjf  first  Hen  on 

real  estate  (wortk  $l,29-,'«0) 2,016,903  Ot- 

United  States  stocks  (market  value)    3,016,875  Oti 

Bank  Stocks  (market  value) 251,190  00 

:8tate  and  City  Bonds  (market  value) 124,628  0(' 

Loans    on    Stocks,    payable   on   demand 

(market  value  of  Securities,  »42T,098)...  314,215  47 

Interest  due  on  ist  of  January,  1:178 65,212  39 

Balance  In  hands  of  Agents 135,'^04  1.^ 

Keal  estate  12,500  00 

^Premiums  due  and  uncoMected  on  PoUclea 

Issuedat  this  office 7,871  20 


Total $6,109,526 -.5 

CHAS.  J.  niARTIN,  President. 
J.  II.  IVASHBURN,  Secretary. 


ORGANIZED  APRILI2T>!  1842       ^, 


"ts  eVer,y  approved  description  " 

iifeXnE  endowment  policies 

4}ltTERMS  AS  FAVORABLE ASTHOSEOFANYOTHERCO. 

'«ASH]CSETSoyER$aO.OOO.OOO.. 


Insurance. 


OFFICE    OF    THE 


AT  L  AN  TIC 

Mutual    Insurance    Co. 


Nbw  York,  January  23, 1878. 

The  Trustees,  in  conformity  to  the  Charter  of  the 
Company,  snbmit  the  following  Statement  of  its 
affairs  on  the  31st  December,  1877 : 
Premiums  received  on  Marine  Rislcs 

from  Ist  January,  1877,  to  81st  De- 

.     cember,  1877 ; $4,710,683  83 

Premiums  on  Policies  not  marked  off 

Ist  January,  1877  2,040,362  61 

Total  amount  of  Marine  Premiums.  $6,751,028  44 

No  Policies  have  been  issued  npon  Life 
Risks,  Bor  upon  Fire  disconnected 
with  Marine  Risks. 

Primiuras  marked  off  from  1st  Janu- 
ary, 1877,  to  3l6t  December,  1877. . . .  $4,902,331  08 

Losses  paid  during  tlie 
same  period $2,565,890  27 

Returns  of  Premiums  and 
Expenses... $947,923  86 

The  Company  has  the  following  Assets,  Tiz.: 

United  States  and  State  of  New  York 
Stock,  City,  Bank  and  other  stocks. $10,565,938  00 

Loans,  secured  by  Stocks  and  other- 
wise      1,163,200  00 

Real  Estate  and  claims  due  the  Com- 
pany, estimated  at .^    ="fel7,436  01 

Premium  Notes  and  Bills  ReceiTable.     1,764,393  63 

CashinBank 265,364  02 

Total  amount  of  Assets    $1 4,366,351  66 

Six  per  cent.  Interest  on  the  outstanding 
certificates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after 
Tuesday,  the  5th  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1874 
will  bej-edeemed  and  paid  to  the  holder!  thereof, 
or  their  legal  representatives,  on  and  after  Tues- 
day, the  5th  of  February  next,  from  which  date  all 
interest  thereon  will  cease.  The  cerUflcates  to  be 
produced  at  the  time  of  payment  and  canceled. 
Upon  certificates  which  were  issued  for  gold  pre- 
miums, the  payment  of  interest  aud  redemption 
will  be  in  gold. 

A  Dividend  of  Forty  per  Cent,  is   de. 

clared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  December,  1877,  for  which 
certificates  will  be  Issued  on  and  after  Tuesday,  the 
7th  of  May  next. 

By  order  of  the  Board, 

J.  H.  CHAPMAN,  Secretary. 


TRUSTEES: 


Steamships. 


3.  D.  Jones, 
W.  H.  H.  Moore, 
Charles  H.  Russell, 
David  Lane, 
Daniel  S.  Miller, 
Josiah  O.  Low, 
Royal  Phelps, 
C.  A.  Hand, 
William  H.  Webb, 
Francis  Sldddy, 
Adolph  Lemoyne, 
Charles  E.  Marshall, 
Robert  L.  Stuart, 
Frederick  Chauncey, 
Horace  Gray, 
John  Elliott, 
William  H.  Fogg, 
Thomas  B.  Coddington, 


Charles  Dennis, 
Lewis  Curtis, 
James  Low, 
Gordon  W.  Bumham, 
William  Sturgis, 
William  E.  Dodge, 
Thomas  F.  Yot;ngs, 
John  D.  Hewlett, 
Charles  P.  Burdett, 
Alexander  V.  Blake, 
Robert  B.  Minium, 
George  W.  Lane, 
James  G.  DePorest, 
Charles  D.  Leverich, 
Edmund  W.  Corlles, 
William  Bryce, 
Peter  V.  King, 
Horace  E,  Thuiber, 


J.  D.  JONES,  President. 
CHAKLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-President. 
A.  A.  RAYBH,  3d  Yic«-Preeldeiit. 


J^JS^  O  .\  L,  1' 

Direct  Line  to  France. 

Tlie  Gecciral  Trans-Atlantic  Company'ii 
Mail  Steamships, 

BKTWHEN 

MEW    YORK    AND    HAVRE. 

Calling  at  Plymouth  for  the  landing  of  Passengers. 

The  splendid  vessels  on  this  favorite  route,  for  the 
Uoutinfc&t — cabins,  provided  with  electric  bells— will 
sail  from  i'ler  No.  42  North  Ulvcr.  foot  of  Morton  St., 
as  follows : 

L  xKRADUR.SaLgller Wed.,  June  19,  9  A.M. 

CANADA,  F.augeul Wed.,  June  26.  2  P.  M. 

•PEREIKE,  Danrc Wed..  July  3.  8  .\.M. 

PRICE  OK  PASSAGE  IN  GOLD  (Includlug  wine): 

To  Havre— First  cabin,  JlOO;  second  cabin,  t  5;  tnlrd 
'jabin,  f:^  ;  steerage,  |;26 — Including  wine,  bedding  and 
utensils. 

To  Pl\-mouth,  London  or  any  railway  station  la 
p:ngland— First  cabin,  *90  to  f  100,  accor^Ung  to  accom- 
Miodatlon;  second  cabin,  $f>5;  third  cabin,  $Sj,  steer- 
age, $27,  Including  everything  as  above. 

Return  tickets  at  very  reduced  rates,  available 
through  England  and  France.  Steamers  marked  thus 
(■)  do  not  tarry  i>tecr.tge  pi8sen.ger8. 

For  passage  and  freight  apply  to 

LOUIS    DEBEBIAN, 

Agent,    55    Broadfvay. 


Atlas  Mail  Line. 


dl-UON  iHLT  8ERVICK    TO  JAMAICA,  HATTI 
OLOMKIAand  ASPlNWALL.aud  :.o  PANAMA  and 
iOlITU  PAilFIC  PORTS  (via  Asplawall.) 

f'tist-clas",  full-powered.  Iron  screw  steamers,  from 
i'ler  No.  11.  North  River. 

For  Elngston  (Jam.)  and  Haytl. 

KTSA June  i7  I  ATLAS 

Kor  Haytl,  Colombia,  Isthmus  of  Panama  and  South 
Pacific  Ports  (^iirt  A«muwah). 

AILSA June  13  I  ALPS 

Superior  first-class  passenger  accommodation. 
PIM,  FOBWOUD  &  CO.,  Agents, 

No.  56  Wall  treet. 


THE    OLD    RELIABLE 

Stonington    Line 

FOR      BOSTON, 

AND   ALL    POINTS    EAST. 

Not  a  Trip  Missed  in  7  Consecutive  Years. 

THE    ELEGANT   STEAMERS 

STONINGTON   and  RHODE  ISLAND. 

■>    l»    IW    Dally  from  Pier  33,  North  River,  foet  of 

Hereafter  the  STEAMBOAT  EXPRESS  TRAIN  WILL 
LEAVE  STONINGTON  AT  4:30  A.  M. 
State-rooms  and  tickets  secured  at363  Broadway  and 
at  all  offices  of  Westcott  Express  Company  In  New 
York  City  and  Brooklyn.  Also  tickets  for  sale  at  all 
hotel  tlcket-ofilces. 

PROYIDEIVCE    L,INE. 

FREIGHT  ONLY    FOR 

Providence.    Worcester,    Nashua  and 

aU  Points  North. 

Steamers  leave. 
5  p    n    Dally  from  Pier  29  North  River  (foot  of 
•        '  Warren  street.) 
Freight  taken  via  either  line  at  lowest  rates. 

D.  S.  BABCOCK,  President 
L.  "W.  FILKINS,  General  Passenger  Agent. 


Publications. 


ESTABLISHED    1868. 

THE 

Manufacturers'    Review 
&  Industrial  Record,    j 

A  MtONTHLY   JOURNAL, 

DETOTBD    TO    TUB    TECHNOLOGY    Ofl 

TEXTILE  ARTS   AND   DYEINO  IN 

ALL   TMErS  BRANCHES. 

The  Recobd  is  the  oldest  and  best  publication  of 
ts  class  in  the  English  languago,  and  has  a  most 
extended  circulation  among  woolen,  cotton  andj 
silk  manufactJrers  and  operatives  in  the  Unlte^  1 
States  and  Canada  and  in  Europe.  Li 

The  Supplement,  also  published  montlily,  001 
tains  designs  and  weaving  directions  for  all  wo( 
fabrics,  ginghams,  and  prints  from   the   news* 
foreign  samples,  and  of  original  conceptio*. 
samples  of  and  recipes  for  standard  new  and  ntlTt 
efl'ects  in  dyes  and  colors.    It  is  IndiepensabU  " 
weavers,  designers  and  dyers. 
The  terms  of  Subscription  are  as  follows : 

Recobd $1  SOperannuBL 

Supplement 3  60 

Both  Publlcationa 5  00       " 

Address 

THE  INDUSTRIAL  RECORD  CO.) 

18  EXCHAHQB   PLACE. 
P.  0.  Box  1,396.  New  York. 
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COTTON 


FROM 


SEED     TO     LOOM. 


NOW    READY. 


The  contents  of  this  book  are  as  follows: 

1MA.F     OK-    I1NI3IA. 

We  have  prepared  a  large  Map  of  India,  showing,  among  other  things,  all  of  the 
•otton  districts  of  that  couniry.  The  map  is  made  up  from  original  sources  and  will, 
we  think,  be  found  very  useful. 

CHAPTER    I. 

Introductory — Showing  the  Object  and  Scope  of   the  Book. 

CHAPTER    II. 

History  of  Cotton  in  the  United  States  from  the  dale  of  its  earliest  froduction, 
tracing  the  progress  from  year  to  year,  with  the  inventions  wliich  gave  the 
impulse  to  that  progress;  also  a  table  of  receipts  and  exports  at  each  out-port  ol 
the  United  States  from  the  earliest  records  down  to  1877,  &c.,  &c 

CHAPTER     i  II. 

India  production  of  Cotton  Goods  from  Earliest  Dates — Interestinji  Review  of  the  India 
Export  Trade  in  Goods  from  before  the  Christian  Era  to  the  Present  'lime,  &c. — 
The  Monsoons  and  their  efftct  upon  and  relation  to  the  Cotton  Crop — Also,  the 
■past  Production  of  Cotton  in  India  and  the  present  supply,  with  a  detailed 
description  of  each  Cotton  District  from  which  the  present  supply  comes — Several 
wood-cuts  and  full  Statistics  of  tlie  Trade,  &c.,  &e. 

CHAPTER    IT. 

Acreage  in  the  United  States — Yield  and  Acrf  age  by  States  since  1869 — Possibilities  of 
Crops  wlh  Acreage  given — Growth  in  Acreage  illustrated  and  proved — Percentage 
of  Production  and  Acreage  in  Each  State,  &c.,&c, 

CHAPTER     V. 

Planting— Cultivation  from  January  t  >  June — How  Land  Prepared  and  Seed  Planted — 
Old  Lauds  being  Reclaimed — Early  Growth  of  Plant — Chopping  Out — Securing 
a  Stand — Cotton  Plant  very  tender  in  Early  Life  and  tough  afterwards — Its  Early 
Enemies  and  Diseases — Crab  Grass — Wet  May  and  June — Rainfall,  Thermometer, 
Chronicle  W  ealher  Reports  and  Agricultural  Bureau  Reports,  from  Jauuary  to 
June,  for  1870  to  1877 — Very  important  deductions  from  the  weather  data,  &c.,  &c. 

CHAPTER    VI. 

Summer  and  Fall  Growth — Formation  of  the  Bud,  its  Shape,  &c. — The  Blossom,  how  it 
changes  its  Color  and  Shuts  and  Falls — Formation  of  Boll— Habits  of  Blossom  and 
Plant  in  Relation  to  Sun — Definition  of  Bottom  Crop,  Middle  Crop  ajid  Top  Crop — 
Cotton  Enemies  in  Summer,  Lice,  Rust,  Shedding,  Boll- Worms,  Caterpillars,  &c. — 
Numbf r  Bolls  to  Make  a  Pound,  &c. — Rainfall,  Thermometer,  CnnoKioi.E  Weather 
Reports  and  Agricultural  Bureau  Reports,  from  July  to  December,  for  1870  to  1877 
— Tables  showing  Date  of  Frost  and  End  of  Picking  Season  at  a  number  of  points 
in  each  Southern  State  for  Seven  Years  Past — Important  deductions  from  this 
Review  and  Analysis   of  Weather  for  past  Season?,  &c.,  &c. 

CHAPTER    VII. 

Gathering  and  Marketing  of  Crop — The  Influences  affecting  Market — When  and  why 
a  Crop  will  be  Marketed  Early — An  Analysis  of  the  Movement  to  the  Ports  of  Each 
Crop  from  1870  to  1877,  and  tlie  Reasons  tor  Delays  and  for  Haste — Tables  Showing 
at  Several  Points  in  Each  State  the  Date  of  the  Receipt  of  First  Bales,  ArrivaJs 
New  Cotton  to  September  1,  &c.,  &c. — Also,  Height  of  Rivers  for  a  Series  of 
Years.  All  these  facts  are  so  arraHged  as  to  enable  the  reader  to  form  a  correct 
opinion  of  the  future.  This  chapter  closes  with  the  daily  receipts  and  percentages 
of  past  receipts  for  a  series  of  years.  &c.,  &c. 

CHAPTER    VIII. 

Prices  of  Spots  and  Futures,  for  a  Long  Series  of  Years,  at  New  York  and  Liverpool — 
Cotton  Movement  at  New  York,  &c.,  &c. 

CHAPTER    IX. 

Consumption  of  Cotton  in  Europe  and  the  United  States — Some  Thouehts  pn  this 
Subject  which  may  be  Suggestive — Also,  full  Tables  and  Statistics  Showing  Past 
Consumption,  &c.,  &c. 

This  is  a  very  brief  summary  of  the  contents  of  this  book.  It  is  a 
large  octavo  volume  of  over  three  hundred  pages,  containing  everthing  the 
trade  needs  for  reference,  and  drawing  conclusions  from  the  experience  of 
the  past,  which  ought  to  make  crop  estimates  in  the  future  less  difficult 
and  uncertaui. 

Price,    ------     Three    Dollars. 

Will  be  mailed  to  any  address  post-paid  on  receipt  of  price. 

Wm.  B.  Dana  &  Co.,  79  &  8i  William  St.,  N.  Y. 

HENRT  HERBERT,  5  AuHln  Friars,  Old  Broad  fit.,  London. 


Cotton. 


Ware,  Murphy   &  Co., 
Cotton    Factors 

GENERAL  COMMISSION  MERCHANTS 
COTTON  EXCHANGE  BUILHINf;. 

NEW     YORK. 

Special  attentloQ  ptld  to    be  ezeculloa  of   orfien 

for  tbe  purchase  or  (ale  of    contract,   for  future 

dellTery  of  cotton.    Lttwral  adTRLce*  nia'te  od  cod* 

«lgnmenta. 

E.  S.  Jemison  &   Co., 

(Sncceseors  to  MOODY  A  .JEMISON), 
BANKERS,    COTXON    FACTORS 

AND 

GENERAL  COMMISSION  MERCHANTS, 

No.  123  Pearl  Street,  New  York. 

Adrancea  made  on  Consignments  Future  Con> 
tracts  for  Cotton  bought  and  sold  on  Commission,  la 
New  Yoru  and  Liverpool. 


Knoop,  Hanemann  &  Co 

.i    SX7HAN!iE     n.AlE.     -SKW     TOUE. 

lO'-SR.'    IK 

71aut-lxe»ier  »tid     Ltverpo.*!. 
OE     lERSCr      A      CO. 


McAlister  &  Wheless, 

OOIWMINSION     'nKKCHAI\''S 

JIASHVILLE.  TENNESSEK 

Bptjuul  huvuhoi.  itiv*.!-  lu  Hi,iuii»T*'  oru«r>.  Corre 
s^jonilTicB  solicl'e  ' 

Rkfitr^^juks.— '^htro  «n'i  tuut  n  Natlor.-  Bank  I 
aid  Pr"M'l  •*rtr«  n*  T..n  rc^  »vi". 


Miscellaneous. 



JOSE 

Soil  fy  ad 

PH   GILLO 
rEEL  PEN 

'1  dealer t  throttghout  tK 

TT'S 

s. 

I  World. 

Wire     Rope. 


JOHN   \r. 


STEEL  AND  CHARCOAI. 
mON  of  superior  quality 
suitable  for  MINING  ASI> 
HOISTING  PURPOSES,  in- 
clined Planes,  Transmlsaion 
of  Powrer.  &c.  Also  Ua:- 
[van 'zed  Charcoal  and  BBfor 
^hlps*  Klgging,  Suspension 
Bridges,  Derrick  Guys,FerT>' 
Hopes,  Ac.  A  larKO  stocK 
constantly  on  hand  from 
which  anv  desired  length 
are  cut.  FLAT  STEEL.AND 
IRON  ROPES  for  MlnlnR 
purposes  manufactured  to- 
order. 
IVIASON    »c  ,CO., 


43   Broadway,  New  lfork» 

Smith's  Umbrellas. 

GINGHAM,  any  flzo.... SI  00 

GUANAOO,  patented   ..    2  CO 

SILK,  paragon  frame 2  SO 

Flue  Silk  IJmbrellaa  In  great  Tarlety. 
Cmbrellas  and  Paraaolato  order  &  repaired. 
36  Fnlton  Street,  near  Pearl  Street 

150  Fnlton  Street,  near  Broadway. 

104  Broadway,  near  Pine  street 
1188  Broadway,  near  39th  street 

405  Broadway,  near  Canal  street. 

Establishe(rA.D.1802 
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Cotton. 


Woodward  &  Stillman, 

SEAMEN'S  BANK  BUILDING, 

Nob.  74   &   76    \faU   Street, 

NEW  YORK. 

e^ENSRAL  COMMISSION  MERCHANTS 
LOANS  jhade:  on  acceptable 

SECCRITF. 

Liberal  advances  made  on  Consignments. 

Bpeclal  attention  paid  to  the  execution  of  orders  for 
the  purchase  or  sale  of  contracts  for  future  delivery 
of  cotton. 

Henry   Hentz  &   Co., 

GENERAL 

conniissioN   iherchants. 

174  &  176  Pearl  St  ,  New  Verk. 

Advances  made  on  Conslgnrnffnts  to 
RIesars.   JAmRS    FINLAY    Sc    CO., 

LIVERPOOL,  LONDON  AND  GLASGOW. 

Also  execute  orders  for  Merchandise  through 

niessrs.  FINLAV,   KIIJIR    &    CO., 

CALCUTTA    AND    BOMBAY. 

FOTUBB  CONTRACTS  TOR  COTTON  boueht  anr 
■old  on  Commission  In  New  York  and  Liverpool. 

Dennis  Perkins  &   Co., 

COTTON    BKOKERS, 
117    Pearl   Street,   New   York. 

Wm.  Felix  Alexander, 

iJPTTQJ^    BROKER, 

AUGtrSTA,     GEORGIA. 

Entire  attention  given  to  purchase  of  COTTON  on 
ORDER  for  SPINNERS  and  EXPORTERS. 
COEEESPOSDENCE  SOLICITED. 

References  :— National  Bank  of  Augusta,  Georgia ; 
Henry  Hentz  &  Co.,  Commission  Merchants,  New 
York;  William  B.  Danaft  Co.,  Proprietors  Commek 
oiAL  AND  FiNAKOiAL  Cbsohiole,  and  other  New 
York  Houses. 

E.   O.    Richards, 

(Successor  to  A.  L.  RICHARDS) 
Shipi>lus  and   Coiumlsslon  McrcIiaBt 

No.    89    BROAD    STREET,   NEW  YORK. 

H.  W.  &  J.  HTl^rley, 

COTTON   FACTORS, 

COMMISSION     MERCHANTS, 

AND 

FINANCIAL,    AGENTS, 

133    Pearl   Street, 

P.  O  Box  3,909.  New  York. 

Advances  made  on  Conslgaments. 

Special  personal  attention  to  the  purchase  and  sale 

of  ''  CONTRACTS  FOE   FUTURE  DELIVEltY"  "  OF 

COTTON.  


Geo.    Copeland, 

COTTON    BHOKBK, 
136    PEARL    STREET,  NEAV  YORK 


H.  Tileston  &   Co., 

COT  TON  BUYERS  &  COMMISSION  MERCHANTS 
60  Stone  Street,  Ne«r  York. 

Orders  In  Futures  executed  at  N.  Y.  Cotton  Exchange 


Waldron    &    Tainter, 

(Successors  to  NOURSE  &  BROOKS), 
GENERAL     COTTON    MERCHANTS, 

97  PEAEL   STREET,    NEW  YORK. 
Future  orders  promptly  executed. 


H.  J.  Baker  &  Bro., 

215   PEARL  STREET,  NEW  YORK, 

IMPORTERS   AND   MANUFACTURERS    OF 

Prime    Qnallty    Cliemlcal   Idanureii. 

Chemicals  for  the  Ville  formulas,  for  all  Crops 

Chemicals  for  the  Stockbrklge  formulas. 

Dissolved  Bone— Sulphate  Ammonia,Nltrate Potash 
Nitrate  Soda,  Sulphate  of  Potash,  Muriate  of  Potash 
40  per  cent  actual  Potash.  Super-phosphate  Limn 
Also,  strictly  pure  ground  Bone. 

Our  descriptive  circulars  mailed  free.  The  materia 
t«r  Bpeclal  tsrtlUzers  (or  particular  crops 


Cotton. 


Pirn,  Forwood&  Co., 

GENERAL  COMMISSION  MERCHANTS. 

P.  0.  BOX  613,  P.  O.  BOX  4964, 

Neiv  Orleans,  La.  Hew  York. 

Execute  orders  for  Future  Contracts  In  New  York 
and  Liverpool,  and  make  advances  on  Cotton  and 
other  produce  consigned  to 

LEECH,    HARRISON    ic    FOR  WOOD, 

LIVERPOOL. 

Also,  execute  orders  for  Merchandise  In 

England,  Clilna,  India  and  Singapore. 

UNDERWRITERS    IN   NEW   ORLEANS 

for  the 

BrltisU  Sc  Foreign  marine   Insurance 

Company  of  Liverpool. 

Bennet  &  Foulke, 

GENERAL 

coninissiON    merchants, 

121  Pearl  Street,  New  York. 

Special  attention  given  to  the  execution  of  orders 
for  the  Durchase  or  sale  of  Contracts  for  Future 
Delivery. 


BLOSS  &  INCHES, 

COTTON    FACTORS 

urn 

GENERAL  COMMISSION  MERCHANTS 

142  Pearl  Street,  New  York. 


B.   R.  Smith  &  Co., 

COTTON 
PQraMlSSION     MERCHANTS, 

laS  PEARL  STREET,  NEW  YORK, 

AN1> 

44  Broad  Street,  Boston. 

Liberal  advances  made  on  consignments.   Prompt 

Sersonal  attention  paid  to  the  execution  of  orders  for 
le  purchase  or  sale  of  contracts  for  future  delivery.' 


Macaulay  &   Co., 

COMMISSION    MERCHANTS, 

22  WILLIAM  STREET,  NEW  YORK. 
Future  Contracts  for  Cotton  bought  and  sold  on 
Commission  In  New  Y'ork  and  Liverpool. 

Sawyer,  Wallace  &  Co., 

OTTON  FACTORS  &  COMMISSION  MERCHANTS 
47  Rroad    Street,  Nrw  York. 

WALTER  &  KROHN, 

COTTON    BROKER!^, 

S3   BEAVER  STREET,  NEW  YORK. 


James  F.  Wenman  &  Co., 

COTTON    BROKERS, 
No.  146  Pearl  Street,  near  AVall,  N.  1. 

Established  (In  Tontine  Building)  1841. 


Edward  H .  Skinker  &  Co. 

COMMISSION  AND  COTTON  MERCHANTS, 
97  Pearl  Street,  New  York. 


L.   F.   Berje, 

COTTON  BUYER  AND  COMMISSION  MERCHANT 
NEW     ORLEANS,    LA. 


J.  C.  Johnson  &  Co., 

COTTON    BUYERS    FOR    MANUFACTURERS 
MEMPHIS,    TEVN. 

Henry  Lawrence  &  Sons, 

MANUFAUTUXERS  OF 
MANILA,  SIS4L,  JVTB  ^k  TARRED 

CORDAGE, 

FOR  EXPORT  AND  DOMESTIC  USF. 

GANGS  OF   RIGGING  MADE  TO   ORDER. 
192  FBONT  STREET,  NEW  YORK. 


Cotton. 


W.  C.  Watts  &  Co., 

ai  Brown's  Buildings, 

LIVERPOOL, 

Solicit  consignments  of  COTTON  and  orders  lor  lie 
purchase  or  sale  of  futnre  shipments  or  dellverKa. 
Advances  made  on  consignments,  and  all  Information 
afforded  by  our  friends,  Messrs.  D.  WATTS  &  Co.,  51 
Stone  street,  New  York,  and  Messrs.  D.  A.  GIVEN  <k 
SON,  64  Baronne  Street.  New  Orleans. 


R.  M.  Waters  &  Co., 

54  BROAD  ST.,  NEIV  YORK. 

ADVANCES  maie  on  warehouse  receipts  and 
consi^Timents  of  cotton. 
BUY  AND  SELL  cotton  contracU  and  flrct- 

claes  investment  securit  es 


ln§urance. 


North  British  and  Mer- 
cantile Ins.  Co., 

OF 

LONDON  AND  EDINBVRGH. 

Incorfoeated    in    1809. 
UNITED   STATES    BRANCH: 

54  William  St.,  Cor.  Pine,  New  York. 

Established   Becember,  1866. 
Called-in  &  paid-up  Capital  (gold)  $1,250,000  00 
Reserve  for  all  fire  liabilities,  in- 
cluding re-insurance 9,428.978  97 

Net  Fire  Surplus  and  Reserve, , . .  4,221,557  49 

Cash  and  Invested  Assets  (gold). $7, 900, 536  46 

Subscribed  Capital,  for  which  the 
Stockholders  are  personally  lia- 
ble, not  yet  ciUed  in $8,750,000  00 

Reserve  for  total  Liabilities,  in- 
cluding re-iusurance,  in  the  U.S.  $765,558  54 

Net  surplus  in  the  United  States.  945.406  75 

FlreAssetsheldinthe  U.S. ..$1,710,964  29 
The  above  does  not  Include  the  Life  and  Annuity 
Funds,  which,  by  act  of  Farllament,  are  In  a  distinct 
and  separate  department,  for  which  the  surplus  and 
reserve  of  the  Fire  Insurance  Department,  named 
above,  are  not  liable. 

CHAS.  E.  WHITE,      SAM.  P.  BLADQEN, 
Manageks. 


^TNA 

Insurance  Company 

OF    HARTFORD. 

INCORPORATED    IN    1819. 

Total  Assets,  January  1,  1877 87,115,621  42 

Capital J3,000,000  00 

Re-iufurance  fund,  . . .     1,741,273  42 
Unpaid  losses  &  other 
claims 429,114  82—    5,170,388  24 

NET  bUR'^LUS,  Jan.  I,  1877.. $1,945,336  18 

BRANCH    OFFICE; 

No.  173   Broadway,  New  York. 

JAS.    A.    ALEXANDER,    Agent. 


Liverpool  & 

London  (jT  Globe 

Insurance  Company, 

45  William  St, 

J.    E.    PULSFORD, 

Residkst  Manager. 

K^omfnercial 
(union  Ins.  Ca 

(OF  LONDON), 

ALFRED    PELL, 

Resident  Manager, 

3r  &  39  Wall  Street. 


ramae 


HUNT'S    MERCHANTS'     MAGAZINE. 

|i  ^^ufely  gew  151  iJ aire », 

REPRESENTING    THE  COMMERCIAL  AND    INDUSTRIAL    INTERESTS   OF  THE     UNITED  STATES 


VOL.  26. 


NEW   YORK,  JUNE   22,  1878. 


NO.  678. 


Financial. 


THB 

National  Bank-Note  Co., 

ONCORPOEATKD  KOVEMBKR,  1859.) 

OFFICE,  No.  1  WALL  STREET, 

NEW  YORK. 

EHSB^TEBS   01*  THK  "^ 

Onited  States  Bonds,  Notes,  Cnrrenoy 
and  National  Bank  Notes. 

BNSRATiNa  AHD  PsiN'mia  or 
BiNK-NOTES,   STATB  AND  RAILROAD  BONDS. 

POSTAOE  AND  BETENtTB  STAMPS, 
CERTIFICATES.  DRAFTS,  BILLS  OF  E.10HANGI, 

AND  COMMERCIAL  PAPERS, 
in  the  highest  stylo  of  the  art  with  tpteiat  t(i^t' 
tPMrda  deviBed  and  pattnttd,  to  prerent  counter 
leitiag  and  alterations.  < 

This  Company  engraves  and  prints  bonds,  postaga 
Itamps  and  paper  money  for  various  foreign 
Uovcmments  and  Banking  Institutions — South 
American,  European,  West  India  Islands,  Japan,  &e. 

CotnmunieaHona  may  beaddretteii  to  thtt 
Company  in  any  language, 

J.  H.  VAN  ANTW  ERP,  Pres't. 
J.  MACDONOIGH,  VIce-Pres'U 
A.  D.  SHEPARB,  Treasurer. 
JNO.  E.  GURBIBB,  Secretary. 

Asa  F.  Fottzb,  Frest.     Sah'l  PniLLips,  Cashier. 

Maverick  National  Bank, 


BOSTON 


Capital, 
Surplus, 


$400,000 
'     300,000 


Special  attention  given  to  COLLECTIONS,  and 
prompt  remittances  made  on  day  of  payment. 

Boston  business  paper  discounted.  Correspondence 
Invited. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS, 
6G    BBOADAVAV,    NEW    YOBK, 

DZALER8  IN 

First-Class   Investment    Securities. 

GOVERNMENT  BONDS.   STATE.  ClTT,  COUNTr, 

RAILROAD  &  MlSCELLANEOrs  SECI7RITIE8 

Bonght  and  Sold  on  Commission. 

Virginia  Tax-ReceitabU  Covpons  Bought. 

sovruEns  securities  a  specialty. 

LOANS    NEGOTIATED. 


A.  H.  Brown  &  Co., 

Bankers  and  brokers, 

7  \KaXl  St.,  Cor.  Neiv,  New  Ifork. 

INVESTMENT  SECURITIES. 
Special  attention  to  boalness  of  country  banks. 

Charles  G.  Johnsen, 

:nERCUA>T    AJiD    BAXKER, 


166  onAVIKR  STREET 
NBW     ORLEANS        IiA 


Financial. 


Jesup,    Paton  &  Co., 

BANKBRS, 

53  William  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporatloas, 
firms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  coapons 
and  dividends,  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  and  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Funds  carefully  invested  In  Western  farm  mort- 
gages, and  the  Interest  collected. 

Wood  &  Davis, 

BANKEKS    AND   BROKERS, 
No.  31  PINE  STBEET,  NEW  YORK. 

GOVERNMENT  BONDS,  MUNICIPAL  ANDRAII^ 
ROAD  SECURITIES  BOUGHT  AND  SOLD  ON 
COMMISSION. 

C.  D.  Woon.  Sak'l  D.  Davis. 


J.  H.  HAAB. 


J.  HKNOSTLKB.  C.  7.  KtTKBNEUUNDT 


Haar  &   Co., 

BANKERS    AND     BROKERS, 

45  WALL  STREET. 

DEALERS  IN  SPECIE  AND  UNITED  STATES 
SECURITIES.  Buy  and  sell  Stocks,  Bonds,  and  Gold 
for  cash  or  on  margin.  Sptclal  attention  paid  to 
orders  for  Investments. 

OltDEKS    EXKCLTED   AT    THE   PHILADELPHIA 
AND  BOSTON  STOCK  EXCHANGES 

Grant  &   Company, 

BANKERS    AND    BROKERS, 
No.    33      IV  A  I.  I.      STREET, 

THANSACT    A   GENERAL    BANKING    BUSINESS. 
STOCKS    BOUGHT    AND  SOLD  ON   ."MMISSION. 
INTEREST  ALLOWED  ON  DEPOSITS. 
P.  SciDiM  Gbaht.  O.  St.  Jobs  Suev  eld. 

J.  N.  Petty.  8/B.  Bostwice. 

Member  N.T.  Stock  Exchang:^. 

Petty  &  Bostwick, 

13    BROAD   STREKT,    NEYT    TORK. 

Stocks,  Bonds,  Gold  and  Government  Securities 
bought  and  sold  for  cash  or  on  margin. 

Southern  and  WestGrn  State,  Municipal  and  I^aU- 
road  Securities  made  a  specialty. 

Mining  Stocks  bought  and  sold  at  New  York  and 
San  Francisco  Exchanges. 

Correspondence  solicited. 

HilmerSjMcGowan  &  Co 

BROKERS    m 

FOREIGN    EXCHANGE    AND    GOLD, 

63   Wall  Street,   New   York. 

(P.  O.  BOX  U.S47.) 
Special  attcRtion  paid  to  the  negstlatloB  «f  Com 
merclal  kills. 


Hatch  &    Foote, 

BANKERS,  No.   13   W^ALL    STREET, 

Binr  Ajro  sell 
OOVKRNMENT     BONDS,    GOLD.     STOCKS     AND 
MISCELLANEOUS   SECURITIES. 


Financial. 


J.    S.    Kennedy  &   Co., 

BANKEBS  AND    IQEBCHANTS, 

41  CEDAR,  C(JR.  WILLLAM  ST., 
New  York. 

Buy  and  sell  Railroad  Investment  Securities.  Col- 
ect  Coupons  and  Dividends.  Negotiate  Loans  and 
draw  Bills  of  Exchange  on  London. 

Agents  for  the  sale  of  STEEL  KAILS  made  by  the 

Cambria   Iron  Companj, 

JOBNSTOWN,  PESN., 

AND    THE 

Edgar  Thompson  Steel  Co.  (Limited), 

P1T7SBVH0H,  PENX. 
All  business  relating  to  the  Construction  and  Eqnlp- 
raent  of  Railroads  undertaken. 


R.  T.  Wilson  &  Co., 

BANKERS  AND   COMMISSION    MERCHANTS, 
2  Exchange  Court,  Neiv  York. 


WALSTON  B.  BEOWS. 


rBKD.  A.  BBOWII. 


Walston  H.  Brown&Bro. 

BANKEBS, 

34    Pine   Street,   New^  York. 

SPECIAL  ATTENTION  GIVEN  TO  THE  NEGOTIA- 
TION OF 

RAILROAD    SECURITIES. 


NEW  YORK, 
lai  Pearl   Street. 


BOSTON. 
TO  State  Street. 


GOSSLER    Sc    Co., 

OOBBE9POXDENT8    OF 

International  Bank  or  HambDrg  and 
London,  (Limited.) 

HOUSE      IN     EUROPE, 

JOHN  BEBENBERG,  GOSSLER  Sc  CO 

HAMBURG. 


Gilman,  Son  &  Co., 

BANKERS. 
63    CEDAR    STREET, 

Tn  addition  lo  a  General  Ba-  king  BuMncss.  buy  and 
sc'.I  Government  Bonds  and  Investment  Securities. 

Gwynne  &   Day, 

[Established  1394.]  No.  16  Wall  Street. 

Transact  a  general  banking  and  brokerage  business 
In  Railway  shares  and  bonds.  Government  secnrltlei 
and  Gola. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 

Kountze    Brothers, 

BANKEBS, 

13    WALL    STREET,  NEW    YORK, 

Issue  Letters  of  Credit,  available  in  all  parts  of  tha 
world  :  also.  Time  and  Sight  Bills  on  the  UNIOK 
BANK  OF  LONDON.   Cable  Transfers  made. 


McKim  Brothers  &  Co., 

BANKEKS, 

47  WaU  Street,  New  VorK. 
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Foreign   Exchange. 

Drexel,  Morgan  &  Co., 

WAI.Ii    STREET, 

COKNEB  OF  BROAD,  NEW  YORK. 


Drexel  &  Co., 

No.  31  South  Thibd  St., 
Philadelphia. 


Drexel,  Harjes  &  Co 

31  Boalevard  HaaBsmanc 
Paris. 

DOMESTIC  AND  FOREIGN  BANKERS. 

Deposits  received  BUbject  to  Draft.  Securities,  Gold. 
Ac,  bought  and  sold  on  Commiseion.  Interest  allower 
on  Oeposits.  Foreign  Exchange.  Commercial  Credits 
Cable  Transfers.  Circular  Letters  for  TraTelers. 
available  In  all  parts  of  the  world. 

Attornktb  and  Agents  of 
RlesRrs.    J.  S.  inORGAN   &   CO., 

No.  82  OLD  BROAD  ST..  LONDON. 

Brown  Brothers  &  Co., 

N*.  59  W^ALI.  ST.,  N.  ¥., 
iMue,  against  cash  deposit,  d,  or  satisfactory  guaran- 
tee  of  repayment.  Circular  Credits  for  Travelers,  in 
dollars  for  use  in  the  United  States  and  adjacent 
countries,  and  in  pounds  Stirling  for  use  In  any  part 
of  tlie  world. 

THEY  ALSO  ISSUE  COMWKERCIAL  CREDITS 
MAKE  CABLE  TRANSFERS  OF  MONET  BE- 
TWEEN THIS  COUNTRY  AND  ENGLAND,  AND 
DRAW  BILLS  OF  EXCHANGE  ON  GREAT 
BRITAIN  AND  IRELAND. 

S.  G.  &  G.  C.  Ward,' 

AGENTS    FOB 

BARING  BROTHERS  &.   COJTIPANV, 

62  WALL  STREET.  NEW  YORK. 
28  STATE  STREET,  BOSTON. 

^^  J.  Stuart  &  Co., 

33    NASSAV    STREET. 

BILLS    OF    EXCHANGE    ON 
SnilTH,    PAYNE    Sc    SlttlTH'S, 

BANKERS,    LONDON  ; 
raANCHESTER    &    COUNTIT    BANK, 

■•  LIMITED" ; 
JOHN  STUART   &.    CO.,    Bankers, 

MANCHESTER,  PAYABLE  IN  LONDON  ; 
ULSTER    BANKING    COmPANT, 

BELFAST,    IRELAND 
AND  ON  THE 

NATIONAL    BANK    OF    SCOTLAND. 

ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


Canadian    Banks. 


Bank    of   Montreal. 


CAPITAL, 
SURPLUS, 


•    $12,000,000,  Gold. 
5,500,000,  Gold. 


J.  &  W.  Seligman  &  Co., 

BANKERS, 
59     EXCHANGE    PLACE, 

CORNER   BROAD    STREKT,   NEW    lORK. 

Issue  Letters  of  Credit  for  TraTelers, 

Payable  in  any  part  of  Europe,  Asia,  Africa,  Australia 
and  America. 

Draw  Bills  Of  Exckange  and  make  telegraphic  trans* 
fers  of  money  on  Europe  and  CalHornia. 


John    Munroe    &    Co., 

No.  8  "Wall  Street,  New  Vork, 
No.     4     Post    Office    Square,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

raUNROE    &    CO.,    PARIS. 

STERLING    CHEQUES    AND    BILLS    AT    SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS    &    CO.,    LONDON. 

CiBOirLA.It  N0TS8  Ain>   Gbsdits  fob  Tbatzlxbs. 

Knoblauch 

&  Lichtenstein, 

BANKERS, 

89  William  St.,  cor.  Exchange  Place, 

NEW   YORK. 
Make  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issue  Letters  of  Credit 
all  priiicipal  cities  of  Europe. 

SPECIAL   PARTNER, 
DEUTSCHE    BANK.    Berlin. 


G.  Amsinck  &   Co., 

IfiO  Pearl  Street,  Nenr  Tork, 

ASXNTB  FOB  TH» 

■tONDON  AND    HANSEATIC    BANK, 

OiiianD),— LONDON. 


QEOBQE  STEPHEN,  President. 

R.  B.  ANGUS,  General  Manager 

NEW  YORK  OFFICE, 

Nos.  59    &,   61    TTALL    STREET. 

C.  F.  Smitheks,      )  A  „„,. 
Waltee  Watson,  J  -a-genis. 

Bay  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers;  grant  Commercial  and  Travelers'  Cred- 
its, available  in  any  part  of  the  world  ;  issue  drafts 
on  and  make  collections  in  Chicago  and  throughout 
the  Dominion  of  Canada. 


London  Office,  No.  9  Blrchln  Lane. 
AGEIVCK     OF    THE 

Bank  of  British 

North  America, 

No.    52    WALL    STREET. 

Commercial  Credits  Issued  for  use  In  Europe,  China, 
Japan,  the  East  and  West  Indies,  and  South  America. 

Demand  and  Time  Bills  of  Exchange,  payable  In 
London  and  elsewhere,  bought  and  sold  at  current 
rates;  also  Cable  Transfers. 

Demand  Drafts  on  Scotland  and  Ireland,  also  on 
Canada,  British  Columbia  and  San  Francisco.   Bills 
Collected  and  other  Banking  Business  transacted. 
D.  A.  MacTAVISH.J  ..„.ts 
G.  M.  MORRIS,  }  Agents. 


Canadian    Banks. 


The   Canadian 
Bank  of  Commerce, 

No.    50    \rALL    STREET. 


Capital, 
Surplus, 


$6,000,000  Gold. 
$1,900,000  Gold. 


Buys  and  Sells  Sterling  Exchange,  and  makes  Cable 
Transfers  of  Money, 
issues  Commercial  Credits  available  everywhere. 

.l".  h'.  GOADB^.  }  Agents. 

Merchants'    Bank 

OF 

C  A  Sf  A  D  A. 

Capital,    -    -    -    $5,461,790,  Paid  Up. 

President,  the  Hon.  JOHN  HAMILTON. 

Vice  President,  JOHN  McLENNAN,  Es<J. 
HEAD    OFFICE,    MONTREAL. 

GEORGE  HAGUE,  General  Manager. 

WM.  J.  INGKAM,  Asst.  General  Manager. 

BANKERS. 
LONDON.  ENQ— The  ClydPsdale  Banking  Co. 
NEW  YORK— The  bank  of  New  Yorn,  N.  B.  A. 
National  Bank  of  the  liepuullc. 

The  New  YorK  Agency  buys  and  sells  Sterling  Ex- 
change, Cable  Transfers  and  Gold,  Issues  Credits 
available  lu  all  parts  of  the  world,  makes  collections 
in  Canada  iind  etsewbere,  aid  issues  Drafts  payable 
at  any  of  the  ottlces  of  the  bank  In  Canada  Demand 
drafts  Issued  payable  In  Scotland  and  Ireland,  and 
every  liescrlptlon  of  foreign  banking  busluess  under- 
taken. 
New  'Tork  Agency,  No.  52  W^llllam  St., 

with  racftsrs.  JESUP,  PA  TON  Sc  CO. 

Exchange    Bank 


OF    CANADA. 


Capital  Paid  Up 


$1,000,000. 


HEAD    OFFICE,    MONTREAL. 

M.  H.  QAULT,  Pres't.         C.  R.:MURRAY,  Cashier- 

SRUfCHES: 

Hajoltoh,  Ojtt.;  Atlmke,  Out,;   Pabk  Hill,  Oirr.; 

Bbdfoed,  p.  Q. 

AGENTS: 
QUEBEC  (CITY)  .-Owen  Murphy. 
NOVA  SCOTIA.— Merchants'  Bank  of  Halifax. 

FOREION  AGENTS : 
LONDON.— The  AJliance  Bank  (Limited). 
NEW  YORK.— The  National  Bank  of  Commerce. 
Messrs.  Hllmers,  McGowan  *  Co. 
CHICAGO.— Union  National  Bank. 
BUFFALO.-Bank  of  Buffalo. 

Sterling  and  American  Exchange  honght  and  sold. 
Interest  allowed  on  Deposits. 

Collections  made  promptly  and  remitted  tor  at  low- 
est rates. 


Imperial  Bank  of  Canada 

Capital,   $1,000,000. 

H.  S.  HOWLAND,  President ;  D.  A.  WILKIE,  Cashiel 
HEAD   OFFICE,    TORONTO. 

BeaKCHBS  :-ST.  CATHERINES,  PORT  COLBORNE, 

ST.  THOMAS,  INGERSOLL,  WELLAND. 
Dealers  in  American  Currency  and  Sterling  Exchange- 


Agents  in  London: 

BosANQtmT,  Salt  &  Co., 

93  Lombard  street. 


Agents  In  New  York: 

Bank  of  Montreal, 

59  Wall  street. 


Promptest  attention  paid  to  collections  payable  in 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  in  gold 
or  currency,  dlst^ounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  by 
gold  or  currency  draft  on  New  York. 


I 


The  Bank  of  Toronto, 

CANADA. 

Capital,  $2,000,000.     Reserve,  $1,000,000. 

HEAD   OFFICE,   1 0RONTO. 

DtiNOAN  CouLsoN,  Cashier ;  Hugh  Lbach,  Asst.  Cash 
Branches  at  Montreal,  Peterboro,  Cobourg,  Port  Hope 
Barrie,  St.  Catharines,  CoIIlHgwood. 
BAN  KEKS: 
London,  England.— The  City  Bank. 
KT,„  ■[-„„,,  i  National  Bank  of  Commerce, 
NBW  YoEK.  j  ^.  p  sniithers  and  W.  Watson. 
Collections  made  on  the  best  terms. 

Foreign    Bankers. 


Banque 
Centrale     Anversoise, 

Antwerp. 

Paid-Up  Capital,  •  ■  9,000,000  Francs, 


BOARD    OF  SIBECTORS : 
FiLix  GmsAB,  President.  ,  „,      „ 

ALRKKD  JiAQtiiNAY  (Graffl&  Moqulnav),  Vice-Prcs. 
J.  B.  Von  tek  Becke  (B.  Von  der  Becke). 
Otto  Guktuee  (CoruelUe-David). 
Ehue  de  Gottal.        ,  ,  .   „,    , 
Ad.  Feank  (Frank,  Model  &  Cle.) 
Atio.  Nottebohm  (Nottebohm  Freres). 
Fb.  Dhanis  (MlcblelsLoos).  . 

Jon  Dan.  FnuKMiNN,  Jr.  (Joh.  Dan.Fuhrmann). 
Loots  Webes  (Ed.  vieber&Cle.) 
Jules  Ractknsteai.  ch  (C.  Schmid  *  Cle.) 

TRANSACTS     A 
GENERAL    BANKING    BUSINESS. 


Adolph  Boissevain  &  Co. 

BANKERS 

AND 

COMMISSION    MERCHANTS, 

AMSTERDAM,   HOLLAND. 
N.  Y.  Correspondents.— Messrs.  BLAKE  BROS.  &  CO 

Henry  S.   King  &  Co., 

BANKERS, 

45  Pall  Mall,  Loudon,  England. 

Issue  CIRCULAR  NOTES  /»•«<!  ij/ cAarff«,  STailablo 
in  all  parts  of  the  world. 

Grant  COMMERCIAL   CREDITS   for   use  agalntl 
Consignments  of  Merchandise. 

Execute  Orders  on  the  London  Stock  Exchange. 
Make   Collections  on  all  Points.     Receive  Deposit 
and  Current  Accounts  on  favorable  terms,  and  do 
Qeneral  London  and  Foreign  Banking  Business. 
KING,  BAILLIE    &.   CO.,    Liverpool. 

NEW   YORE   CORRESPONDENTS, 
Messrs.    WARD,  CAMPBELL   Sc  CO. 

Boston   Bankers. 


Brewster,  Basset  &  Co., 

BANKERS, 

No.   36    CONGRESS    STRERT, 
Boston,   Mass. 

Dealers  in  Stocks,  Bonds,  Gold  and  Commercial 
paper. 

Orders  execnted  on  Commission  at  Brokers  Board 
Anctlons,  and  Frlvote  Sale. 

InyestmeBt  Securities  constantly  on  hand. 
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Botilon  BankerN, 


Oco.  Wu.  Utixou.  Uxonei  H.  Holt, 

Member  N.  T.  Stock  Kzchange. 

«eo.\Viii.Balloii&Co 

8  WALL  STRKKT,        «  DEVONSHIllK  ST., 


New  York, 


Boston, 


BANKKRS  AND    DEALBRS  Qt 

Municipal    Bonds. 
Chas.  A.  Sweet  &  Co., 

BANKKKS 

40   STATE   STREET,    BOSTON. 

•DKALBB8  IK  QOVEBKMENT  BECU.UTIES,  Gold, 
f  tale.  City,  Coanty  acd  Railroad  Bonds. 


Parker  &  Stackpole, 

a      N'KKri>i.    7«     UKVON8HIRK    STRKKl' 
•tOSTOiS, 

Kor    and    Sell      Weateru     City     and 
Co  It  II  ty  BoiidM. 


Phila.  St  Baltimore  Bankers. 

Wilson,  Colston  &  Co., 

BANKKKS    AND    BROKERS. 
HALTIIT.OltE. 

INVK8TMKNT  and  VIRGINIA  aKCUKITlBU  a 
■ipectalty. 

Correspondence  solicited  and  Inforntatlon  far 
«l  i.ed. 

N.  '^.  CoBssfiPONDSNTs— McRliD  Brotherft  A  ^3. 

J.   Bell    Austin, 

STOCK    BROKER, 

303    WALNV   PLACE  (316    WALNUT    ST.), 

P  .1  ILAOEI^PHIA. 

OrderR  to  BcockM  and  Bondi)  promptly  ezeotited  at 
he  PhUadelpt'--i  and  New  York  Boards. 


Soulliern    Bankers. 


-THOS.  p.  ^ri.I.«R,  W  ^.  ■WITT.tAM*.  JNO.  W.  XILLXF, 
CHAS.  B.  HILLZR. 

Thos.  P.  Miller  &  Co., 

BANK  BRS, 
MOBILE,    ALABArni. 

Special  atreDlion  paid  to  coUecttonA,  with  prompt 
nmlttanoee  at  cnrreut  rates  of  exchange  od  day  of 
:«ftjineBt. 

CorrettpondentB.  —  Gennau  American  Bank,  New 
York ;  Loi4ataQa  National  Bftnk.  New  Orleans ;  Bank 
of  Liverpool ,  Liverpool 


B.  B.  BvBRir&s,  Pree't.      A.  E.  Wai^kxb, Cashier. 

First  National  Bank, 

CoUectloni  made  on  lU  part*  of  the  United  States 

Adams    &     Leonard, 


[BAKKBBS, 

DALLAS,     TEXAS. 

Kev  York  Correspondent Moody  A  Jemlion 


THE    OITir    BANK    OF    HOUSTON, 

Capital,    9500,000, 

H  o'u  STON,      Texas. 

We  give  special  attention  to  coUectlons  on  all  acces- 
sible polnu. 

DiBBOTOBS.— Benjamin  A.Botts.  Preset:  C.S.Long* 
eope.  W.  J.  Hntshlns.  F.  A.  Rice,  C.  C.  Baldwin,  W.  B. 
Botts.  Bob't  Brevster.       BENJ.  A.  BOTTS,  Presl. 

B.  F.  WGEMS.  Cashier. 


Western  Banks. 


•C.  F.  PkhZZL,     }     STATE  BANK,     J  C.  T.  WaUCXB 

f resident.        (Incorporated  ua.f      Cashier. 

German    Bank, 

"     I  LITTLE   BOCK,   ABK.: 

CAPITAL  (PAm-iH) $75,000. 

BuBPLCB afi,000. 

Prompt  attention  given  to  all  hnalness  In  onr  line. 
M.  T.  CoBBB8Po:n>ZN-T8,  Donnell,  Lawsoa  A  Co.  and 
tte  MetropoUtu  National  Baolc. 


Western    Banks. 


THE 

Anglo-Californian  Bank 

(LIMITED), 

LONDON,  Ucad  Ofllco,  3  Angel  Conrt. 

SAN  FRAN  CISCO  Office.  432  Callfomia  St. 

NEW  YORK  Agents,  J.  AW.  Scli^man  £  Co. 

Anthorlzed  Capital,    •    -    $6,000,000. 
Paid-up  and  Reserve,    -      1,55  0,000. 

Transact  a  general  Banking  Dullness.  Issne  Com 
merclBl  Credits  and  lllllt  of  Exchange,  arailable  In  all 
pa^ts  of  the  worM.  (;otiect1ons  and  orders  for  Bonds. 
Stocks,  etc..  exei;ntftd  npon  the  Miost  favorable  term*. 

FRK1>'K  K.  LOW,  (  M»na»<.rs 

lONATZ  STKI NH ART,  1  "*■"•""• 
i".  N.  L'LIENTHAL   Cathler. 


The     Nevada    Bank 

OF    SAN    FRANCISCO. 

New  York  Agency,  62  Wall  Street. 

Capital,  paid  up....  $10,00.^,0^0  Gold. 
Surplusi,    (invented  in 
U.S.BonUs) 2,500,000       " 


}^g' 


gents. 


C.  T.  CHR1STENSE^J, 
CHARLES  W.  CHURCH, 
Issue  Commercial  and  Travelers'  Credits  available 
In  any  part  of  the  world.    Draws  Exchajige,  Foreign 
and  InlanJ,ani  makes  Trans  ers  of  Money  by  Tele- 
graph and  Cable.   Gives  specUl  attention  to  Gold  and 
Silver  Bullion  and  Specie,  and  to  California  CoUcc 
tlone  and  Securities ;  and  arranges  to  pay  Dividends 
on  such  securities  at  due  dates. 
Bankers,  London,  SMITH,  PAYNE  &  SMITHS, 
do  do  UNION  BANK  OF  LONDON. 

d»    New  York,  Tllc  BANK  of  NEW  YORK,  N.B.A. 

The  Bank  of  California,  San  Francisco. 

Capital,  Paid  up  is  Gold,  t5,(X)0,000. 

WM.  ALVOKD,  President.  THOMAS  BROWN,  Cash'r. 

B.  MURRAY,  .IB.,  Asst.  Cashier 

Laidlaw  &   Co., 

BANKERS, 

AGENTS  FOB  THE  BANK  OF  CALIFORNLA, 
No.  li  Pine  St.,  New  York. 

Receive  deposits  and  transact  a  general  banking 
business ;  execute  orders  at  the  N.  Y.  Stock  Exchange 
for  Stocks,  Government,  State,  Municipal  and  Rail- 
road Bonds  and  Gold. 

Particular  attention  given  to  the  pur- 
chase and  sale  of  ininlns;  Stocks  In  San 
Francisco,  for  wblch  we  bave  the  best 
facilities;  abo  all  other  California  Securities. 

issue  Bills  of  Exchin^e.  Letters  of  Credit  and  Tele- 
graphic  Transfers  on  London,  Yokohama,  Shanghai, 
Hong  Kong,  Honolulu,  Virginia  City  and  San  Fran- 
cisco.    


Bankers  and  Brokers. 


'sV 


cG  Co. 

BACKERS, 

COR.  OF  WALL  STREET  AND   BROADWAT, 

New   York. 

Transact  a  General  Banking  Business,  including  the 

purchase  and  sale  of   STOCKS,  BONDS  and  GOLD 

for  cash  or  on  a  margin. 

Investment  Secnrltles  For  Sale. 

p.   O.    BOX   2,641. 
A.  H.  KlODBB.       C.  W.MCLZLU.N,  Jb.  W.  TBABZ 

Albert  E.  Hachfield, 

18     WALL     STREET,    NEW    YORK, 

nzALs  nt 
Flrst-Class  Investment    Seenrltle*, 

CITY   BONDS   OF  ALL   KINDS, 
Bailsoad  Bosss  axd    Bohtiibbx   Szovsmzs  or 

ALI.    DZSOBIPTIOHS. 

WANTED. 

Sonthem  Railroad  Bonds,  ail  kinds. 
Toledo  LogaoBpprt  *  Burlington  Oon<l. 
Kansas  PaoUIOKailroa:  uonds. 
Union  A  Lognnsport  Bonds. 
IndunaptUs  A  viacennei  Bonds. 


Financial. 


UNION  TRUST   CO. 

OF    NEW    YORK, 
No.  T8  Broadtvay,  Cor.  Sector  St. 

CAPITAL,    -    .    -~T  .    .   $1,000,000. 

HAS  SPECIAL  FACILITIES  FOR  ACTING  AS 

Transfer  Af^ent  and 

Registrar  of  Stocks. 

Authorized  by  law  to  act  as  Executor,  Adintnlstra- 
tor.  Guardian,  Receiver,  or  Trustee,  aid  Is  a 

LEGAL  DEPOSITORY  FOR  MONEY. 

Interest  allowed  on  Deposits,  which  may  be  made 
and  withdrawn  at  any  time. 

N.B.— Checks  on  this  Institution  pass  through  ttie 
Clesrlng-Housc.  EOWARI)  KINO,  PrutHenl. 

J.  M.  MoLkan,  Uf   Vice-Pre^t^ent. 
Wjc.  Whitzweiout,  2d  Vice  Prett  lent. 

EXECUTIVE  COMMITTEE. 

J.  M.  MCLZAN,  Sahukl  Willbtb, 

Augustus  Scnztr.,  Wm.  WiiiTZWRionT, 

E.  B.  Wksley,  Geo.  Cabot  Wabo, 

G.  G.  WU^LIAXS,  TlIZODORE  ROOSEVELT. 

J.  H.  OGILVIE,  Secretary. 

The  Brooklyn  Trust  Co. 

Cor.  of  HoDtag:tie  St  Clinton  sts.,  Brooklyn.  N.  Y. 

This  Cempany  Is  anthorlzed  by  special  cbarit<r  to  act 
aa  receiver,  trustee,  guardlac,  execaior  or  admlnt** 
trator. 

U  can  act  as  agent  In  the  sale  or  manaBement  of  real 
estate,  collect  Interest  or  dlrldends,  receive  registry 
ant!  transfer  books,  or  make  purcbaae  and  sale  of  Qot* 
emn.  ^nt  aid  etber  securities. 

Keligioae  and  charitable  tnatltutions,  and  persons 
anaccuBtomed  to  tne  transaction  of  bualuess,  will  find 
this  Company  a  safe  and  convenient  depository  for 
money.  RIPLEY  ROPES.PresIdent. 

CHAS.  R    MARVIN.  vice-Pres  t. 

B!j>ga.b  M.  Cullsk,  Counsel. 

TROSTEEfl: 
J.  8.  Rockwell,        Henrv  Sanger,      Alex.  McCnn. 
John  P.  R»Ife,        Chas.'R.  Marvin,  A.  A.  Low. 
Thomas  SulllvHO,  A'>m.  R.  Baylls,    Henry  K  .i^^held. in 
tf .  K.  Pierrepont.    Dan']  Chauncey,  John  T.  Mnrtln, 
Alex.  M.  White.     Jo»lRh  O.  Low.     Ripley  Rones, 
Austin  Corbin.     Edmund  W.  Corlles. 

Wm.  R.  BnNKKR.  8«.-rpUr» 


A.    C.    Burnham, 

[EstabliBhed  1861.]       CHAMPAIGN,    ILIi., 

OFFERS    FOR    SALE 

REAI.   KSTATE  FIRST  ITIOBTGAOB 
COUPON    BONDS, 

In  amounts  of  $1,000  and  upwards,  yielding  EIGHT  to 
TEN  per  cent  semi-annual  interest,  and  negotiated 
through  the  bouses  of 

BURNHAM,  TREVtCTTit  HATTIS,  Champaign.,  lU. 
BURNHAM  <t  TULLEYS,  Council  BluJTs,  Joira. 
BURMIAM  (ft  BEYER.  GrinneU,  loica. 
BURNHAM,  ORMSBY  it  CO.,  Emmetuburg,  loxoa. 

AH  these  loans  are  carefully  made,  aft«r  peraonftl 
Inspection  of  the  security,  by  members  of  the  above 
firms,  who,  living  on  the  ground,  know  the  actual 
value  of  lands  and  the  character  and  responsi- 
bility of  borrowers,  and  whose  experience  In  the  busi- 
ness for  the  past  SIXTEEN  YEARS  has  cnablod  them 
to  give  entire  satisfaction  to  Investors.  

A  Solid  TenPer  Cent. 

OLD    AND   TRIED. 

Bonds,  Stocks,  SAVINGS  BANKS  EVEN,  prove 
brittle  reeds.  The  old  CENTRAL  ILLINOIS  L,OAN 
AGKNCY  stands  unmoved  amidst  the  storm,  if  you 
wish  Investments  AltcOLUiELY  SAFE  IN  ANY 
CON'TINGENCV,  addresf*.  for  circular—"  Actuary  of 
KANSAS,  MISSOURI  *  CENTRAL  ILLINOIS  LOAM 
AQKNCT,"  Jaoksoitville.  III. 

Trask    &    Francis, 

BANKERS    AND    BROKERS, 
70  Broadway  &  15  New  St.,  New  York 

Transact  a  Oener&I  Banking  Business. 

STOCKS,  BONUS  and  GOLD  Bought  and  Sold  OD 
Commission,  and  carried  on  Margins. 

Deposits  Kecelved  and  Inteicst  Allowed. 

%W  Accounts  of  Country  Banks  and  Bankers  ra 
celved  on  favorable  terms. 


N.  T.  Beers,  Jr., 
Brooklyn      Stocks, 


«x 


GAS    STOCKS, 

WALL      STREET, 


Geo.   H.   Prentiss, 

Room  23.  80  BROAO  STBSBT. 

GAS    STOCKS 

A    SFECIALTY. 

Brooklrn  Securities  BouBbt  and  Sol4 


J.   Alden  Gaylord, 

33  W^aU  St.,  New  York, 

DBALZB    IX 

ST.  LOriS  CITY  tc  COUNTY  BONDSj 

AKD  ALL  CLASSBa  OF  

INVESTMENT  *  MISCELLANEOUS   8KCU1UT1KS 

K«(er>  by  |i«rmliiloB  to  W.  S.  Niclioli  *  Co,  Bankan 
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THE  HANOVER  NATIONAl,  BANK 
OF  THE  CITY  OF  NEW  YORK.  Kew  York,  June 
)8,  1878.-DIVIDEND.— The  Board  of  Directors  have 
this  day  declared  a  Dividend  of  THREE  AND  A  H  ALF 
PER  CENT,  free  of  tax,  payable  on  the  let  of  July 
next.  The  transfer  books  will  be  closed  on  the  20th 
Inst,  and  will  be  rc-opened  on  July  1, 

GEO.  W.  PE1JKIN8.  Cashier. 


MEXKOP01.ITAN  NATIONAl,  BANK, 
New  York,  June  21,  1818 -DIVIDEND.- The 
Directors  of  the  Metropolitan  National  Bank  have 
this  day  declare  I  a  Seml-Annual  Dividend  of  FIVE 
(5)  PER  CENT  out  of  the  earnings  of  the  current  six 
months,  payable  en  the  first  Monday  of  July  next, 
until  which  tlnie  the  transfer  books  will  remain 
closed.  GEO.   J.  McGOURKEY', 

Cashier. 


rpHE  BINK  OF  NEW  YORK,  NA- 
TIONAL BANKING  ASSOCIATION,  New  York, 
June  21, 1878.— The  Board  of  Directors  have  this  day 
declared  a  Dividend  of  THREE  AND  A  HALF  PER 
CENT,  free  from  tax,  payable  on  and  after  July  1. 
The  transfer  books  will  be  closed  from  24th  June 
until  July  6.  R   B.  FERRIS,  Cashier. 


rpHE  ORIENTAI<  BANK,  New  York, 

Jane  IS,  187B.— DIVIDEND.-A  Dividend   of    FIVE 
PER  CENT  (")  has  this  day  been  declare:,  payable 


Ju*y  1,  free  of  all  tax. 


C.  W.  STARKEY,  Cashier. 


rpRABESMEN'S    NATIONAL   BANK, 

New  York,  June  20,  1873.-A  Dividend  of  THEBE 
AND  ONEHALF  PER  CENT  (3>i),  free  of  tax,  will 


be  paid  on  Monday  July  1. 


A.  IIALSEY,  Cashier. 


WESTERN     UNION     Titl^EGRAPH 
COMPANY,  Tebascekk's  Offick,  New  Tobk, 
June  n,  187..       j,i^„,Ej,„^<,.«. 

The  Board  of  Directors  have  declared  a  Quarterly 
Dividend  of  ONE  AND  ONE-UALF  PER  CENT  upon 
the  Capital  Stock  or  this  Company,  from  the  net  earn- 
ings of  the  three  months  ending  June  30,  Ini^tant, 
payable  at  the  office  of  the  Treasurer  on  and  after  the 
15th  day  of  July  next,  to  shareholders  of  record  on 
the  20th  day  of  June. 

The  transfer  books  will  be  closed  at  3  o'clock  on  the 
aftemcon  of  the  20th  Inst,  and  opened  on  ihe  morning 
of  the  16th  of  July. 


R.  H.  ROCHESTEK,  Treasurer. 


T<HE   GOtD   COUPONS  FROjn  THE 

A  FIRST  MORTGAGE  BONDS  OF  THE  HOUSTON 
b  TEXAS  CENTRAL  RAILWAY,  due  July  1st,  will 
be  paid  for  the  Company  on  presentation,  less  rebate 
of  five  per  cent  per  annum,  by 

JOHN  J.  CISCO  A  SON,  59  Wall  street. 


TO    INVESTORS. 

The  safest  place  to  Invest  your  money  Is  In  trust 
deedd  on  tlrst  class  Improved  UUdoIs  Farms,  at  one- 
third  lowefet  cash  value  ;  teml-annual  coupon  notes 
bearing  Interest  at  8  and  9  per  cent.  Abstracts  of  title 
accompany  all  notes.  We  give  best  of  references  as 
to  our  standing.   Address 

TROWEK,   WAGGONER    &    COCHRAN, 

LOAN  AGENTS,  SOLLIVAN,  ILLS. 

E.     S.     Bailey, 

7    PINE    STREET. 

Dealings  In 

Insurance     Stocks 

A    SPECIALTY. 

Cash  paid  at  once  for  the  above  Securities ;  or  tney 
will  ^e  bold  on  coinmUslon.  at  seller's  option. 

Defaulted    Bonds. 

Special  attention  given  to  Compromising,  Funding, 
Buying  or  Selling  Missouri  County,  Township  and 
Municipal  Defaulted  Bonds. 

Holders  and  dealers  would  consult  their  Interests  by 
conlerrlDg  with  us.  Reliable  information  cheerfully 
furnished. 

P.    F.    KEIiEHER    &    CO., 
BANKB.RS  AND  BROKERS, 
ST.    I.OUIS. 
References. — Messrs.  Clark,  Dodge  &  Co.,  Spcyer  & 
Co.,  New  York  ;  E.  W.  Clark  &  Co.,  Philadelphia. 


Financial. 


H.   L.   Grant, 

No.     145      BROADTTAY, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &    BONDS 

BOUGHT   AND    SOLD. 
Bee  qnotatlone  of  City  Railroads  In  thlt  paper 


First  Mortgage 
Seven   Per   Cent    Bonds 

OF  THE 

ROCHESTER    &.  STATE    EI.\E 
RAILWAY  COMPAKY. 

The  Rochester  <fc  State  Line  Raihoay  rnns  from  the 
City  of  Rochester  to  Salamanca,  in  the  State  of  New 
York,  a  distance  of  about  103  miles.  It  passes 
throueh  the  rich  valleys  of  the  Genesee  and 
Wyoming,  a-d  forms  the  connecting  link  between 
the  New  York  Central  and  the  Atlantic  &  Great 
Western,  making  it  Ihe  ehorte-t  and  mos'  direct 
route  for  all  the  i^ew  England  business  comirg 
from  the  Sonthweetern  States.  A  pipe  line  for 
tiansporling  petroleum  oil  has  been  cons.ructed 
from  the  Bradford  Oil  Regions  to  Salamanca,  and 
upward  of  65  care  i  f  oil  per  day  pass  over  the 
road.  The  company  is  under  thl  same  cortrol  as 
the  New  York  Central,  and  is  already  earning  a 
[urplns  over  the  interest  on  its  bonded  debt.  The 
City  of  Rochester  invested  a  large  amount  in  the 
Capitil  Stock  of  Ihe  Company  at  par,  in  order  to 
secure  a  shorter  line  for  a  coal  supply,  and  upward 
of  one  hundred  thousand  tons  of  coal  ycr  annum 
will  pass  over  tliis  road  to  the  city  of  Rochester 
alouc.  The  locjil  business  is  very  large,  a?  the  road 
passes  through  thirty  towns  between  Rochester 
and  Salaman  a,  in  v  hich  there  arc  eleven  flouring 
mills  besides  various  other  manufactories.  The 
bonds  are  a  first  morlgage  lien,  at  the  rate  of  (20,OC0 
per  mile,  uj-on  the  road  and  its  equipment.  We 
offer  for  sale  a  limited  amount  of  these  Bonds  at  90 
per  cent  and  accrued  interest. 

W ALSTON    H.    BROWN    &  BRO-, 

34    Pliie    Street. 

^    1    00,000 

8   Per   Cent  Ohio   First 
Mortgage   Bonds, 

RlJXiVIXG    FIVE    YEARS. 

Eecnred  by  Trust  Deeds  of  well-improved  Farms" 
situated  In  the  rxhest  agricultural  counties  of 
Ohio,  and  which  can  be  sold  for  three  or  fonr  times 
the  amount  we  have  loaned  on  each. 

Interest  payable  sjmi-annnal'y  at  our  offce  In 
Boston  or  New  York. 

Bonds  $500  and  Jl.OW,  Coupon  and  Registered, 
on  hand  for  immediate  delivery.  The  security  is 
absolutely  peifect. 

GEO.    Wm.    B4LLOI;    &    CO., 

BANKERS, 

8  ^VALl,  STREET,  NEW  YORK, 

72  DEVONSHIRE  STREET,  BOSTON. 

Texas   Bonds. 

STATE,    RAII^ROAD,  COUNTY    AND 
MUNICIPAI.  BONDS, 

B  C  U  OBT     AND     SOLD. 
TEXAS  LANDS  AND  LAND  SCKIP  FOR  SALE. 
Correspondence  Solicited. 
J.    C.    CHEW,    29    Broadway. 


WANTED : 

Alabama,  Sontli  Carolina  k.  Iioulsiana 

State  Bouds; 

New  Orleans  Jackson  Sc  fit.  Northern, 

MIsalsslppI  Central,  and  mobile 

6c  OIilo  Railroad  BondH  ; 

City  of   New  Orleans  Ronds. 

liEVY    &,    BORG, 

36  WALL  STREET. 

Wanted    Money 

TO   LOAN    ON    APPROVED    SECURITY    IN 
IOWA,  NEBRASKA    AND   DAKOTA. 

10  TO  12  Per  Cbnt  Guaeanteed. 
FOR   SHE. 
A  Choice  lot  of   Lands  In  different  part*  of  the 
West.    Also,  Western  Securities.     A  Choice  Invest- 
ment.   Address,  for  full  particulars, 

D.    H.    TAI.BOT, 
General  land.  Scrip  and  Warrant' Broker, 

Sioux  City,  lonra. 
Reference.— First  National  Bank,  Sioux  City,  Iowa, 


Financial. 


Delaware  and     Hudson 
Canal   Company 

FIRST     OTORTGAGF,      4C-YEAR,      7 
PER    CENT    BONDS. 

PENNSTLYASIA  DIVISIO.V. 

PRINCIPAL   DUE   1917  ;    INTEREST,    MARCH 

AND    SEPTEUBER;    COUPON   BONDS 

OF  tl.OOO  EACH  ;    REGISTERED 

BONDS  OP  $5,000  BACH. 

UNION    TRUST    CO.   OF  N.  Y.,    TRUSTEES. 


THESE  BONDS  ARE  SECURED  BY  A  FIRST 
AND  ONLY  MORTGAGE  ON  ALL  THE  PROP- 
ERTY OF  THE  COMPANY  IN  THE  ST.\TE  OF 
PENNSYLVANIA,  INCLUDING  THE  CANAL, 
RAILROADS.  MINES,  COAL  AND  OTHER 
LANDS,  ROYALTIES,  ROLLING  STOCK, 
LEASES,  CONTRACTS,  &c. 
AT  THE  STOCKHOLDERS'  MEETING  IN  1877, 
Messrs.  JOHN  V.  L.  PRUYN. 

ADOLPHUS  HAMILTON, 
H.  M.  OLMSTED, 
HENRY  H.  FARNAM  and 
E.  B.  GRANT 
were  appointed  a  special  committee  to   make   a 
thorough  examination  of  the  entire  property  and 
condition  of  the  company.    This  committee  valued 
the  property  pledged  to  secure  this  issue  of  bonds 
at  MORE   THAN    DOUBLE  the  amount  of  this 
mortgage  of  $10,000,000. 

One-half  of  this  i  sue  is  reserved  to  provide  for 
the  debentures  ma  uring  in  1894. 

Having  negotiated  with  the  company  for  a  por. 
tion  of  the  remainder  of  this  issue  of  bonds,  we 
now  offer  them  for  sale  at 

PAR  AND  ACCRUED  INTEREST. 
We  recommend  these  bonds  to  investors  desiring 
a.  security  of  undoubted  character. 

DREXEL,  MORGAN  &  CO., 

Corner  Wall  and  Broad  Sts. 

W^INSLOW,  IiANIER  &  CO., 

Comer  Nassau  and  Cedar  Sts. 


CHICAGO  &  ALTON  RAILROAD 
six  Per  Ct.  Gold  MnMug  Fund  Ronds, 

UNITED  STATES  TRUST  CO.,  Trdstee. 

Free  of  all    Taxes,  imposed  or   to  be  i77ipoited. 

Bonds  due  1903.    Interest  payable  May  1  and  Nov.  1. 

Tliete  bonds  are  a  direct  obligation  of  the  Cnlcago 

&  Alton  Ki:.,  and  have  a  first  lien  over  the  Cnlcago 

Kansas  City  &  St.  Louis  KP..— 162  miles— In  l-llsspurl. 

They  are  recommended  as  a  safe  and  desirable  In- 
vestment. 
For  cale  at  par  and  Interest. 

JESVP,    PATON    &    CO., 
No.  M  WILLIAM  STREET,  NEW  YORK. 

STOCKS  and  BONDS 
At   Auction. 

The    undersigned    hold    REGULAR    AUCTION 
SALES  of  all  classes  of 

STOCKS    AND    BONDS, 

o> 

WEDNESDAYS   AND    SATURDAYS. 

ADRIAN   H.    MLLLER    &   SON, 

.       No.  7    PINE  STREET,  NEW  YORK. 


IV -ANTED. 

Northern  Paclllc  ER.  Preferred  Stock  and  Bonds. 

Oregon  Steam  Navigation  Co.  Stock. 

Claims  on  .lay  Cooke  &  Co. 

Texas  Paeltlc  P.R.  Land  Orant  Coupon  Bonds. 

Jefferson.  Maolson  &  Inrt.  Kit.  1st  and  2d  Mort.  Bonds 

Sandusky  Maneflelrt  &  Newark  KK.  Bonds. 

City,  County  aud  Town  Bonds  of  Ohio,  Iowa  &  W  Is. 

LouUvIUe*  Nashvl  le  UK.  Stock. 

Fort  Wayne  Jack.  &  faglnaw  KK.  Bonds. 

interest'jiaylng  Bonds  of  Soulhcrn  Kallroads. 

Cairo  &  Fulton  KM.  Bonds,  all  Issues. 

Kansas  i-acllic  Uallroad  Bonds,  all  Issues. 

FOR    SALE. 
Jersey  City  and  New  Brunswick  7  per  ct  bonds,  1897. 
WOT.    a.    Uri-El',  31  Pine  St.,  N.  V. 

gTi'.  Bonner  &  Co,, 

BANKERS  AXD   BROKERS. 
No.  20  Broad  Street,  New  YorK. 

WANTEDS 

Petroit  &  Milwaukee  KU.  1st  and  2d  Mortgage  Bonds. 
Atchison  &  Pike's  Peak  liU.  Ist  Mortgage  Bonds. 
Keokuk  &  Des  Moines  Kli.  Ist  -Mortgage  Bonds. 
Chicago  City  6  and  7  Per  Cent  Bonds. 
FOR    SALE: 
LouiiVille  City  6  and  7  Per  Cent  Honds. 
Louisiana  SUte  7  Per  Cent  Consol.  Bonds. 
Kansas  Pacific  BU.,  Leavenworth  Branch  Bonds. 
Mobl  e  &  Ohio  Kallroad  Sterling  Bonds, 
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i^'  The  Business  Department  of  the  Curoxicls  is  represented  among 
Financial  Interests  in  New  York  City  by  Mr.  Fred.  W.  Jones. 


THE  ANNUAL  CONVENTION  OF  THE  BANKS. 
In  consequence,  we  presume,  of  the  recent  agitation 
relative  to  our  banking  system  both  in  and  out  of 
Congress,  the  annual  Convention  of  the  American 
Bankers'  Association  is  to  be  held  this  year  earlier  than 
usual.  We  have  received  the  announcement  of  the 
committee  fixing  the  meeting  for  the  7th  of  August  at 
the  Town  Ilall  at  Saratoga.  Three  days  are  expected 
to  be  taken  up  with  the  discussions,  which  will,  no  doubt, 
receive  considerable  attention,  especially  at  the  West 
and  South,  where  the  Association  is  peculiarly  active  and 
strong.  Their  Convention  last  year  was  held  in  this 
city,  and  an  elaborate  discussion  was  allowed  of  both 
sides  of  the  silver  question  and  of  several  other  promi- 
nent fi-.ianci.ll  topics.  Among  these  were  the  refunding 
of  the  national  debt,  the  restrictions  which  sho  Id  be 
placed  upon  the  issue  of  municipal  bonds,  and  the  con- 


ditions for  the  safe  resumption  of  specie  payments.  It 
is  expected  that  these  questions  will  be  brought  up  at 
the  Saratoga  Convention,  and  in  the  light  of  the  new 
facts  developed  during  the  year,  the  opinions  expressed 
will  possess  a  new  interest.  The  recent  changes  in  the 
usury  laws  are  also  mentioned  as  likely  for  the  first  time 
to  be  brought  into  prominent  notice  at  the  Convention. 
Governor  Baldwin,  of  Michigan  ;  the  Hon.  John  W, 
Daniel,  of  Virginia  ;  General  Echolls,  of  Virginia  ;  the 
Hon.  John  A.  New,  of  Indianapolis,  are  mentioned  with 
other  distinguished  lawyers  and  bankers  as  likely  to 
address  the  Convention.  The  time  chosen  and  the  place 
of  meeting  are  very  auspicious,  and  more  than  six  thou- 
sand invitations  have,  we  learn,  been  sent  out.  For 
obvious  reasons  a  large  attendance  is  expected,  and  the 
leading  banks  in  every  State  of  the  Union  are  to  be 
represented  by  authorized  delegations. 

Two  great  classes  of  topics  will  be  presented  by  the 
various  speakers,  the  first  affecting  the  public,  and  the 
second  concerning  the  banks  and  their  internal  relations 
to  each  other  and  to  their  respective  oflicers,  sharehold- 
ers and  dealers.  Under  the  second  head  will  be  consid- 
ered the  safeguards  and  the  risks  of  banking,  the  latter 
being  now  so  heavy  as  to  involve  losses  to  our  6,000 
banks  throughout  the  nation,  reported  at  more  than 
$35,000,000  a  year.  The  regulations  relative  to  the 
bonds  of  bank  officers,  the  prevention  of  defalcations, 
the  economy  of  expenditure,  and  a  variety  of  other 
technical  matters  will,  no  doubt,  claim  a  considerable 
share  in  the  attention  of  a  grave,  earnest  assembly  of 
capitalists,  economists  and  b  inkers,  such  as  will  be  drawn 
together  by  this  meeting.  A  more  important  class  of 
topics,  so  far  as  the  public  is  concerned,  will,  however, 
be  those  of  the  fiist-mentioned  class,  which  are  of  a 
more  general  nature.  Indeed,  it  appears  that  to  these 
the  chief  attention  of  the  Association  is  to  be  just  now 
directed.  At  least,  the  circular  before  us  is  almost 
wholly  devoted  to  them,  as  is  seen  in  the  following 
extract: 

In  introducing  the  Tario::s  discussions  during  our  three  days'  sessions, 
addr<  sses  wiH  probably  be  given  en  the  history  of  our  banking  system  in  ihe 
United  States,  with  a  compaiison  of  its  chief  features  with  incse  of  foreign 
banking  sj  stems  ;  on  the  agency  of  the  banks  here  and  abioid  in  negotiating 
government  bonds  and  in  the  refunding  of  public  debts;  on  the  relations 
of  our  banks  to  IheTiia^ury  under  the  existing  lows  of  the  United  States; 
and  on  other  subjects  llluslrdtine  the  present  economic  state  and  pros- 
pects of  the  nation,  the  growth  or  decadence  of  wealth  and  productive  power, 
the  influence  of  bants  upon  public  and  privaie  crtdit,  the  true  principles  or 
currency  reform,  and  the  ilnancial  evlli  which,  by  weakening  the  fi-unaationa 
•f  the  banking  system,  Inflici  weakness  upon  all  klcda  of  Industry,  commerce 
and  material  piogress  tbrongbont  the  country. 

The  subject  of  usury  penalties  will  of  course  claim  a  place  in  our  discu». 
fion",  and  the  recent  Important  decision  of  Mr.  Jns'icc  Strong  in  the  U.  S. 
Circuit  Court  for  ihe  Western  District  of  PcnnsylTania.  will  receive  due  atten- 
tion with  the  Judicial  and  Legi^'lative  'proceedings  on  the  subject  in  other 
Slates  during  the  year,  and  the  changes  In  theststnsof  our  banks  and  hankers 
as  rctnltlng  tberefrom.  Since  the  war,  the  banks  have  been  singled  out  for 
heavy,  Invldions  and  mischievous  taxation.  In  1665,  when  the  correspondiug 
war  titxes  on  other  interests  were  removed,  the  war  t^xes  of  Ihe  banks  ougM 
also  <o  have  been  taken  off.  We  are  informed  by  Congressmen  ot  influence, 
that  1  f  we  had  appealed  to  Congress  with  the  other  snffeting  Interests  wa 
should,  with  them,  have  obtsioed  lelief.     We  neglected  to  do  so;  isd  tb« 
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federal  taxes  on  the  bankc,  which,  throuijh  Ihem,  do  the  business  commnnity 
BO  much  harm,  are  almost  the  r  nly  surviving  relics  of  those  special  taxes  whicb 
an  enlighieiitd  fiscal  reform  designed  to  sweep  away  at  the  close  of  the  war 

Besides  thli  question  of  tax  repeal,  wliich  is  so  vital  to  the  prosperity  of 
business,  and  to  the  very  existence  of  many  bsnlis  in  certain  parts  of  the 
country,  thLXe  are  other  praciicil  subjects  which  have  been  suggested  for  the 
attention  of  the  convention  Among  these  is  the  unrestrlrtcd  power  to  issue 
municipal,  county  and  oth>r  bonds,  by  which  heavy  burdens  of  taxation  are 
Being  foisted  upon  the  people.  These  burdens  are  now  so  sallicg  as  to  be  a 
frcquint  menace  to  our  public  credit  at  hume  and  abroad.  It  is  to  be  feared 
that,  unless  judicious  ri-slrictions  stop  the  reckless  issues  of  bonds,  the  out- 
cry for  repuOlatior  may  gain  strength  ;  alihough  it  is  evident  that  the  issuers 
of  such  bonds  lire  the  men  who  should  be  punished,  and  not  the  honest  holders 
who  have  given  their  money  in  good  faitb  forthem.  Thetimehas  arrived  wh  n 
our  banks  and  bmkers  must  recognize  the  necessity  of  acting  together,  and 
of  cultivating  a  closer  union  for  great  common  objects,  conducive  alike  to  the 
revival  of  business,  the  improvem'-nt  of  public  and  private  credit,  the  sta- 
bility of  our  financial  system,  and  the  general  prosperity  of  the  country. 

We  find  in  this  comprehensive  list  of  topics  abundant 
evidence  that  the  meeting  this  year  is  intended  to  be 
attractive  in  its  character,  practical  in  its  aims,  and  use- 
ful in  its  results.  The  usury  discussion  will,  it  is  hoped, 
be  suiBoiently  complete  to  give  at  least  two  important 
questions  adequate  elaboration.  The  first  is  as  to  the 
present  status  of  the  nalional  banks  in  relation  to  the 
usury  regulations  imposed  by  the  Legislatures  in  various 
States.  A  paper  giving  a  condensed,  lucid  statement  of 
the  facte,  and  grouping  the  several  States  into  two  or 
three  classes,  would  be  of  great  service.  It  might  be 
condensed  within  the  ordinary  limits  of  such  essays,  if 
the  work  were  confided  to  a  competent  hand.  Secondly, 
the  various  steps  by  which  the  usury  laws,  in  some  of 
the  States,  such  as  New  York  and  Pennsylvania,  have 
gradually  been  modified  by  the  operation  of  the  National 
Currency  act  of  ]  864,  and  by  the  privileges  conferred 
in  that  statute  upon  the  national  banks.  We  have 
frequently  directed  attention  to  these  questions  as  they 
were  brought  before  the  public  by  passing  events  and 
by  cases  in  the  courts.  A  careful  compilation  of  all  the 
facts  will  be  of  value,  and  the  present  time  of  monetary 
ease  is  peculiarly  favorable  for  the  purpose,  the  more  so 
because  the  discussion  can  be  approached  without  excit- 
ing in  the  publij  mind  those  prejudices  which  are  easily 
awakened  when  the  money  market  is  tight  and  the  rates 
of  interest  rule  high. 

It  is  believed  that  a  number  of  prominent  foreign 
bankers  and  bank  oflicers  will  be  present  in  the  Conven- 
tion at  its  various  sessions.  Such  of  these  gentlemen  as 
are  visiting  the  United  States  for  the  first  time  will  be 
not  a  little  surprised  to  learn  that  in  a  country  where 
capital  is  so  scarce  and  the  field  for  its  employment  so 
vast,  where  the  banks  are  so  needful,  and  the  facilities 
they  are  able  to  confer  are  so  indispensable,  there  is  a 
growing  popular  antagonism  to  our  banking  system, 
which  creates  hostile  legislation  both  in  the  States  and 
by  Congress,  and  prevents  the  efficiency  of  our  banking 
machinery  from  growing  as  the  work  grows  which  it  has 
to  do.  In  the  United  States  the  pressure  upon  our  bankg 
is  becoming  more  severe  year  by  year,  and  although  an 
enlightened  public  policy  would  dictate  that  the  banks 
should  be  strengthened  to  aid  the  commerce  and  industry 
of  the  country,  it  is  found  that  here,  more  than  any- 
where else  in  the  world,  mischievous  legislation  is  con- 
tinually proposed,  which  agitates  and  disturbs  not  only 
the  banks  but  the  whole  business  community.  The  fall 
elections  will  soon  be  held,  when  the  people  will  be 
called  to  act  for  or  against  the  principles  of  sound 
finance.  If  the  Convention  at  Saratoga  can  set  the  facts 
and  principles  with  which  they  are  familiar  in  a  clearer 
light,  and  can  duly  impress 'Ijhem  on  the  public  mind, 
they  can  scarcely  fail  to  do  a  great  and  timely  service  to 
the  nation. 


WHAT    CONGRESS   DID    NOT  DO. 
"  The  long  session  "  of  Congress  ended  Thursday,  and 
although  some  days  must  pass  before  what  was  done 
during  the  hurly-burly  of  the  last  days  can  be  knowQ}  it 


is  not  too  soon  to  note,  with  satisfaction,  some  things 
which  were  permitted  to  fail  of  accomplishment.  The 
disturbing  effects  of  the  session  are  too  fresh  to  need 
more  than  the  briefest  mention. 

When  Congress  assembled,  last  October,  an  improve- 
ment in  the  tone  and  volume  of  business  was  generally 
admitted;  but  instead  of  accepting  that  fact  as  a  happy 
augury  for  the  future,  an  end  was  promptly  put  to  it  by 
beginning  a  long  series  of  financial  experimenting,  of 
which  the  passage  of  the  Silver  bill  and  the  partial  pas 
sage  of  the  Resumption  Act  repeal  were  the  fi"rst  steps. 
The  latter  bill,  as  is  well  known,  early  passed  the  House 
by  an  overwhelming  vote,  but,  after  a  long  rest  in  the 
hands  of  the  Senate  Committee,  reappeared  in  the  form 
of  the  compromise  or  substitute  which  was  accepted  by 
the  House  a  few  days  ago,  just  as  the  Silver  bill  in  its 
final  shape  was,  as  the  best  (worst)  which  could  be  got. 

The  currency  legislation  of  the  session  thus  consists  of 
innumerable  and  divers  threatenings,  all  of  which 
culminated,  however,  in  the  passage  of  only  three 
acts:  the  Silver  bill,  an  unnoticed  and  unimportant 
bill  prohibiting  the  further  coinage  of  20  cent 
silver  pieces,  and  the  bill  just  referred  to,  which 
prohibits  the  further  retirement  of  leg  d-tenders  and 
directs  that  all  hereafter  reaching  the  Treasury  in 
any  manner  shall  be  paid  out  again  and  kept  in  circula- 
tion. Of  the  first  of  thepe  bills  nothing  new  can  be 
said;  the  second  is  of  a  negative  character;  of  the  third 
we  have  already  expressed  the  opinion  that  it  will  prob- 
ably prove,  like  the  first,  much  less  mischievous  in  prac- 
tice than  (viewing  it  from  the  standpoint  of  sound  mon- 
etary principles)  it  was  intended  to  be.  Disagreements 
between  the  two  branches  of  Congress,  rather  than  any 
clear  financial  ideas  in  the  minds  of  any  considerable 
number  of  members,  saved  the  country  from  the  passage 
of  several  other  bills  which  would  have  heightened  the 
confusion  of  the  financial  situation.  The  Senate  bill 
making  greenbacks  immediately  receivable  for  the  4  per 
cent  bonds  and  receivable  for  Customs  after  October  1 
failed  in  the  House,  the  two-thirds  necessary  for  its 
passage  under  suspension  of  the  rules  not  being  obtained; 
the  House  bill  embodying  only  the  latter  of  these  two 
aims,  p9,S8ed  on  the  last  day  of  the  session,  but  was 
not  acted  upon  by  the  Senate,  for  want  of  time; 
and  a  fact  which  is  significant  enough  to  be  worth 
especial  mention  is  that  the  sweeping  two-thirds  vote 
which,  early  in  the  session,  was  ready  in  the  House 
to  unhesitatingly7pass  atiything  that  abhorred  gold 
and  had  irredeemable  paper  in  it,  had  so  dwindled  that, 
on  the  last  day,  not  even  a  majority  could  be  obtained 
for  a  bill,  reported  by  Mr.  Buckner  of  Missouri  from  the 
Committee  on  Banking  and  Currency,  which  proposed 
the  substitution  of  greenbacks  for  national  bank  notes 
and  was  wild  enough  to  attract  the  support  of  the  most 
reckless  inflationist.  Only  the  month  of  December  now 
remains  as  the  gauntlet  of  Congressional  interference  to 
be  run  by  the  Resumption  Act,  and  it  is  more  than 
probable  that  before  that  time  the  object  of  the  act  will 
have  been  attained. 

In  general  legislation,  the  most  remarkable  feature  is 
the  failure  of  all  |subsidy  schemes.  Senator  Thurman's 
Pacific  Railroad  bill  also  passed,  notwithstanding  deter- 
mined opposition,  as  well  as  his  bill  creating  an  audi- 
tor of  railroad  accounts,  to  whom  Pacific  roads  are 
required  to  furnish  such  reports  as  may  be  needed ;  the 
House  also  passed  a  bill  under  which  C.  F.  Adams, 
Albert  Fink,  and  Thomas  M.  Cooley  are  to  constitute  a 
board  of  Pacific  Railroad  commissioners,  with  genera 
supervisory  powers.    On  the  other  hand,  the  Senate  w» 
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as  bad  as  the  House  in  its  log-rolling  treatment  of  that 
most  abominable  of  jobs,  the  Fliver  and  Harbor  bill,  and 
the  appropriation  bills  have  been  shoved  through  at  the 
last  with  saoh  haste  that  it  is  almost  impossible 
to  state,  just,  yet,  what  they  do  or  do  not  contain. 
In  the  "Sundry  Civil"  or  "Omnibus"  Appropriation 
bill,  into  which,  as  the  reprehensible  custom  is,  every 
member  of  Congress  thrusts  whatever  little  draft  upon 
the  Treasury  he  thinks  of  the  most  vital  consequence  to 
himself,  appears  to  be  included  the  payment  of  the 
fisheries  award  of  the  Halifax  Commis-^ion;  this  may 
count  one  on  the  right  side,  but  on  the  other  side  must 
be  counted  a  large  number  of  items  for  extravagant 
and  unnecessary  work  on  public  buildings  all  over  the 
country,  and  we  fear  that  one  of  the  most  objectionable 
measures  of  all — the  appropriation  for  a  building  for 
use  of  the  Bureau  of  Engraving  and  Printing — will  be 
found  at  last  to  have  been  retained. 

As  to  appropriations,  it  is  becoming  very  clear  that 
the  practice  of  making  a  general  grab  at  the  public 
money  for  the  benefit  of  local  interests,  under  the  name 
of  improvements  in  navigation  or  of  erecting  public 
buildings,  will  sooner  or  later  compel  the  adoption  of 
*  some  measure,  perhaps  of  a  strict  constitutional  amend- 
ment, for  putting  an  end  to  it.  Notoriously,  these 
expenditures  have  passed  far  beyond  public  needs  and 
public  advantage;  they  are  intended  in  part  to  gratify 
local  pride,  but  mainly  to  help  local  interests,  and  are 
favored  especially  by  Congressmen  just  before  going 
home  to  canvass  for  re-election;  they  are  naked,  disgust- 
ing plunder,  each  section  being  determined  not  to  be 
over-reached  by  the  rest.  The  Senate,  not  being  a 
"popular"  body,  might  be  expected  to  kill  these 
schemes;  but  it  cannot  be  trusted  to  do  so,  and  often 
votes  with  the  House  as  if  public  money  came  magi- 
cally into  the  Treasury  and  could  be  drawn  out  to  an 
unlimited  extent  by  simply  making  appropriaiionp.  Ttiere  ' 
seems  to  be  no  understanding  of  the  plain  faot  that  the  ' 
nation,  like  an  individual,  must  get  money  from  some  ' 
source  before  spending  it;  ami  while  other  increase  of 
taxation  is  not  popular.  Congress  votes  to  expend  as  if  it 
were  impossible  for  the  Government  to  run  short  of 
money  and  for  deficiency  bills  to  become  necessary. 

The  most  notable  failures  of  the  past  session  are 
in  its  treatment  of  the  tariff  and  the  bankrupt  law.  The 
defects  of  the  latter  were  plain,  and  there  ought  to  have 
been  ability  enough  in  a  body  largely  made  up  of 
lawyers  to  make  a  sincere  attempt  to  cure  them  ;  yet 
the  subject  was  temporarily  disposed  of  by  repealing  the 
law.  The  need,  and,  as  must  be  admitted,  the  difiiculty 
also,of  tariff  reform  were  never  plainer  than  now ;  yet  noth- 
ing was  done  beyond  framing  a  bill  which  was  so  compre- 
hensive and  sweeping  in  its  changes  and,  withal,  was  so 
rigidly  insisted  upon  by  its  author,  that  it  was  at  last 
decapitated  without  coming  to  vote,  whereas  a  milder 
and  more  conciliatory  measure  might,  perhaps,  have 
met  better  success.  In  revenue  reform  it  is  quite  useless 
to  try  to  introduce  a  wedge  with  the  thick  end  first. 

As  usual,  measures  of  real  importance  were  made  sub- 
ordinate to  those  of  political  intent,  and  Congress  dallied,  \ 
and  talked,  and  explained,  and  adjourned,  and  passed 
time  to  little  purpose,  until  the  session  was  far  spent; 
then  the  appropriation  bills  are  taken  up,  like  a  "  hard  " 
page  in  arithmetic  which  the  reluctant  school-boy  turns 
to  at  the  last  moment;  and,  in  continuous,  "  hilarious '' 
sessions,  prolonged  through  the  night,  items  calling  for 
the  expenditure  of  millions  are  rushed  threugh  with 
such  little  attention  that  not  even  Congressmen  are 
quite  sure  what  has  been  done,  until  they  make  a  leis- 


urely search  after  adjournment.  Very  naturally,  in 
this  way,  the  expenditure  which  ought  to  bo  made 
is  likely  to  be  lost  among  the  bnffetings  in  coc» 
ferenco  committee,  while  the  one  which  ought  to 
fail  is  likely  to  stay  in  the  bill  ;  and  then  the  sleepy 
law-makers  adjourn  with  a  hurrah,  and  the  country 
draws  a  long  sigh  of  relief.  Perhaps  each  Congress 
is  no  worse  than  the  last;  but  surely,  in  the  fact  that*we 
feel  gratefijl  to  each  for  the  little  good  it  does  and  the 
great  evil  it  somehow  refrains  from  doing,  and  that  we 
count  its  adjournment  a  joyful  matter,  there  is  food  for 
serious  reflection  about  the  causes  which  put  the  business 
of  law-making  into  the  hands  of  men  whom  the  country 
can  never  trust  while  they  are  engaged  in  it. 


TJIS  BERLIN  CONGRESS, 

The  Congress  which  began  its  sessions  in  Berlin  last 
week  has  been  one  of  the  great  features  of  this  week. 
It  commands  attention  alike  from  the  illustrious  person- 
ages of  whom  it  is  composed  and  from  the  importance 
of  the  work  which  it  is  expected  to  perform.  Since 
the  celebrated  congresses  which  were  held  in  rapid  suc- 
cession after  the  downfall  of  the  First  Napoleon — those 
of  Vienna,  Troppau,  Laybach  and  Verona — no  such 
gathering  of  illustrious  personages  has  been  witnessed 
in  Europe  ;  that  of  Paris  in  1856  is  not  to  be  named  in 
comparison  ;  while  the  treaties  to  which  it  may  give 
birth  are  of  the  widest  influence. 

It  is,  however,  scarcely  time  as  yet  to  speak  of  its  work. 
What  will  be  the  full  measure  of  that  work  it  may  take 
many  days  to  determine.  It  would  seem,  however,  from 
what  we  know  of  its  proceedings  hitherto,  that  it  is  but 
little  likely  to  fail  of  its  purpose.  In  a  business-like 
manner  it  has  commenced  with  the  questions  which  were 
most  beset  with  difficulty,  and  the  progress  which  has 
been  made,  although  suggestive  of  difference  of  opinion 
on  the  part  of  the  different  representatives,  encourages 
the  hope  that  its  labors  will  result  in  the  establishment, 
not  only  of  a  lasting  peace,  but  of  a  more  satisfactory 
state  of  things  among  the  populations  of  Eastern 
Europe  and  Western  Asia. 

It  is  already  manifest  that  the  policy  pursued  by  Lord 
Beaconsfield  will  secure  substantial  triumphs  for  Great 
Britain.  Kussia  may  be  allowed  to  resume  possession  of 
Bessarabia,  of  which  she  was  robbed  by  the  Crimean 
war;  but  she  is  not  to  be  permitted  to  crush  the  rising 
hopes  of  the  Greeks,  by  carrying  out  her  cherished  plan 
of  extending  Bulgaria  south  of  the  Balkans  to  the  waters 
of  the  .(Egean  Sea.  It  will  not  be  at  all  wonderful  if 
the  preponderating  influence  of  Great  Britain  should  be 
still  further  revealed  by  the  joint  offer  of  the  Bulgarian 
crown  to  the  Duke  of  Edinburgh.  Such  an  arrangement 
is  certainly  not  to  be  excluded  from  the  probabilities  of 
the  early  future.  After  her  vast  expenditure  of  blood 
and  treasure,  Kussia  should  receive  compensation  ;  and 
the  effort  will  be  to  grant  it  without  too  radical  a  change 
either  in  territory  or  in  privilege.  Her  privileges  on  the 
Danube  and  in  the  Dardanelles  will  remain  qualified  aa 
before;  and  it  would  appear  now  as  probable,  that  with 
the  acquisitions  of  Bessarabia  and  of  a  portion  of  north- 
ern Armenia,  she  will  be  compelled  to  content  herself. 

It  is  still  doubtful  whether  the  Congress  will  consent  to 
give  Antivari  to  Montenegro.  If  such  a  favor  is  granted 
to  the  little  principality,  it  seems  certain  that  Austria 
will  have  to  be  pacified  by  compensating  privileges  in 
Bosnia  and  Herzegovina.  Such  an  extension  of  Mon- 
tenegrin territory  is  as  little  desired  by  Italy  as  by 
Austria;  and  it  will  not  be  wonderful  if  the  provisions 
of  the  Treaty  of  San  Stefano  in  this  particular  should 
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also  be  set  aside.  It  is  not  desired  by  any  of  the 
Powers,  if,  perhaps,  we  except  Germany,  that  Russia 
■should  have  an  outlet  to  the  Mediterranean;  and  there 
are  many  who  clearly  see  that  to  give  Antivari  to  Mon- 
•tenegro  would  be  only  an  indirect  way  of  giving  it  to 
Russia.  It  is  just  possible,  however,  that  by  satisfying 
Austria  and  Italy,  Montenegro  may  be  extended  so  as  to 
include  Antivari  and  the  adjoining  coast. 

The  weight  of  British  influence,  it  is  already  manifest, 
ds  to  be  used  in  the  interests  of  the  Greeks — those  of 
the  provinces  as  well  as  those  of  the  kingdom.  It  is 
•not  probable  that  the  boundaries  of  the  kingdom  will  be 
immediately  enlarged;  but  the  presumption  is  that  such 
an  arrangement  will  be  made  with  Thessaly  and  Epirus, 
■and  probably  also  with  Macedonia,  as  well  as  with  Crete 
and  some  of  the  larger  islands,  that  annexation  will  be 
rendered  both  certain  and  easy.  Such  annexation,  if 
the  purpose  of  the  British  Government  is  carried  out, 
may  be  regarded  as  merely  a  question  of  time.  Greece 
revived  and  enlarged  will  be  the  most  effective  bulwark 
against  Russian  aggression  in  the  direction  of  the 
Mediterranean. 

On  the  whole,  there  is  fair  reason  to  conclude  that  the 
■doings  of  the  Congress  will  be  a  gain,  not  alone  to  the 
peoples  immediately  interested,  but  to  the  cause  of 
humanity  generally. 

.ST.    LOUIS    ALTON    <£•     TERRE    HAUTE— ITS 
LEASE  AND   GUARANTORS. 

The  following  letter  has  been  ehown  us  by  a  bondholder  o  f  the 
St.  Louis  Alton  &  Terre  Haute  Railroad  Company,  as  explaining 
■the  present  situation  of  that  company  as  regards  the  lease  of  its 
main  line.  It  was  written  by  a  director  of  the  company  to  one  of 
4b«  largest  holdera  of  its  income  bonds  : 

New  York,  June  19,  1878. 

Dear  Sir :  The  facts  of  Ihe  St.  Louis  Alton  &  Terre  Haute 
Railroad  case,  as  known  to  u?,  are  as  follows  :  In  September, 
1807,  the  main  line  and  Alton  branch  were  leased  for  ninety-nine 
years  to  the  Indianapolis  &  St.  Louia  Kailroal  Company  for 
30  per  cent  of  the  gross  receipts  up  to  $3,000,000,  with  a  6xed 
minimum,  in  any  event,  of  $450,000  per  annum.  The  stock  of 
the  Indianapolis  &  St.  Louis  Railroad  is  owned  one-half  by  the 
Pittsburg  Fort  Wayne  &  Chicago  Railroad  and  one-half  by  the 
Cleveland  Columbus  Cincinnati  &  Indianapolis  Railroad  Company. 
The  lease  to  the  extent  of  the  minimum  rental  of  $450,000  per 
annum  was  guaranteed  eeverally,  but  not  jointly,  by  the  Indi- 
anapolis Cincinnati  &  Lafayette  Railroad  Company,  as  parties  of 
the  first  part  ;  the  Pittsburg  Fort  Wayne  &  Chicago  Railroad 
Company,  as  parties  of  the  second  part;  and  the  Cleveland  Colum- 
bus Cincinnati  &  Indianapolis  Railroad  Cjmpany  and  Lake  Shore, 
as  parties  of  the  third  part. 

They,  moreover,  guaranteed  us  severally,  but  not  jointly, 
against  any  default  on  the  part  of  either  of  the  three  guarantors. 
The  parties  of  the  first  part,  the  Indianapolis  Cincinnati  &  Lafay- 
ette Railroad,  withdrew  from  the  arrangement  in  1867  or  1868, 
and  have  never  paid  anything  to  the  guarantee  fund.  The  other 
two  parties  to  the  guarantee  have  always,  to  date,  paid  the 
deficiency  between  the  earnings  and  the  guaranteed  minimum. 
Last  week  the  parties  of  the  second  and  third  parts  met  in  New 
York  and  requested  a  conference  with  us.  They  t'len  and  there 
claimed  that  they  were  only  responsible  for  their  separate  guar- 
antee of  $150,000  each,  and  requested  a  modification  of  the  lease 
to  conform  to  a  minimum  guarantee  of  $300,000,  instead  of 
$450,000.  On  behalf  of  the  St.  Louis  Alton  &  Terre  Haute  Rail- 
road, we  stated  that  we  felt  bound  to  exhaust  our  rights  as 
against  the  Indianapolis  &  St.  Louis  Railroad.  If  they  failed  to 
pay  us  30  per  cent  of  the  gross  receipts,  with  a  minimum  of 
$450,000,  then  we  should  look  to  the  guarantors— parties  of  the 
second  and  third  parts — on  their  separate  guarantee  of  $150,000 
each,  and  also  to  their  guarantee  for  damages  on  account  of  the 
failure  of  the  parties  of  the  first  part  to  keep  up  to  their  propor- 
tion of  the  guarantee. 

Our  claim  is  that  they  are  each  liable  for  an  additional  half  of 
$150,000 ;  or  at  least  for  one-third  of  that  amount.  In  any 
event,  we  claim  that  the  minimum  guarantee  for  which  the  i 


parties  of  the  second  and  third  paits  are  severally  liable  cannot 
be  less  than  $300,000  as  to  each.  The  conference  ended,  and  we 
have  not  rece.ved  any  official  notice  of  their  intentions  as  to 
future  action,  but  trust  that  the  next  rental  note  will  be  paid  aa 
promptly  as  iu  the  past.  The  lease  of  the  St.  Louis  Alton  & 
Terre  Haute  Railroad  main  line  and  Alton  branch  was  <  arefuUy 
drawn  up  by  Governor  Tilden.  He  has  repeatedly  stated — as  we 
are  informed — that  it  cannot  bo  broken.  It  is  hardly  necessary 
to  state  that  his  reputation  as  a  railroad  lawyer  is  preeminent, 
and  we  propose  to  stand  on  his  opinion  and  work. 

The  guarantors  are  perfectly  solvent,  and  abundantly  able  to 
meet  their  engagements;  and  we  feel  great  confidence  that  they 
will  do  nothing  to  forfeit  their  reputation  for  honest  dealing,  or 
to  throw  discredit  upon  railroad  leases.  Our  construction  of  the 
lease  has  been  followed  by  them  without  proti-st  since  1867. 
Veiy  truly  yours,  Thomas  Dknky. 


UNITED  STATES  TREASURY  STATEMENT. 

The  following  statement  from  the  office  of  the  Treasurer  for 
May  SI  has  been  issued  this  week.  It  is  based  upon  the 
actual  returns  from  Assistant  Treasurers,  depositaries  and  super- 
intendents of  minis  and  assay  ofiBces.  The  delay  in  issuing  it 
arises  from  the  time  taken  in  getting  returns  from  distant  offices. 
The  figures  for  March  and  April  will  be  found  in  Chronicle 
of  May  35,  on  page  509  : 

LIABILITIES,  KAT  31. 

Coin.  Currency. 

Fund  for  redemption  of  certificates  of  deposit,  $  ( 

Junes,  18!2 37,190.000  00 

POBt-offlceDrpartmen  account 1,870,953  00 

Disbursing  offlcers'  accounts— 

T,„„. „„„.  (      $892,S13  3r  coin,        892,413  37 

Treasurycfflces -j    n'ggglga,  74  cur.!  I  14  604  6«  82 

National  banks  3.^10,715  08  cur.,  f n,m;i,oj(  sx 

Fund  for  redemption  of  notes  of  national  baiks 
"failed,"  "in  liquidation,"  and  "reducing  circu- 
lation"      10,497,622  00 

Five  per  cent  rrdemttion  fund- 
United  States  notes 82,984,014  581 

Nalional  bank  notes    9,150,625  67)  

Secretary's  special  deposit  account    26  36 

Currency  and  minor  cuin  redemption  account 

Interest  account  338,86150 

Interest  accnunt.  Pacific  ^  ailroada 

C  mp:rolier  of  tlie  Currency,  agent  for  creditors...  78,287  11 

Treasurer  United  State.',  agent  for  paying  interest 

on  3'b5  D.  C.  bonds 

Treasurer's  transfer  checks  outs'andlng- 


12,134,640  25 

16,669  80 

8.981  57 

150  00 

5,S20  00 

615,864  95 

9,316  23 


Gold *'^|;??^3U     237,33132 


Silver 

Currency . . 

Repaving  Pennsylvania  avenue 

Inierest  account,  L  &  P.  Canal  Company 

Fund  for  redemption  of  national  bank  gold  notes,. 
Treasurer's  general  account— 

Special  fund  for  redemption  of 
fractional  currency $10,000,000  00 

Outstandiug  draft? 1,764,413  51 

Balance 5,074,097  06 


1,440,573  5)    1,440,573  50 

■/.■.'.'■.'.'.    seo'oo 

1,730  00 


Treasurer's  general  account — 

Interest  due  and  unpaid  $4,526,537  09 

Cal  ed  bonds  ai:d  interest      5,600,315  41 

Coin  certiticaes 52,823,M0  00 

Outstanding  drafts  16,965  49 

Balance,  including  bullion  fund.. 129,941,883  44 

19!,91-i,03;  43 


16,838,509  57 


$191,50  ',489  fS  $95,263,563  69 


ASSETS,    HAT  3 

Gold  coin  and  bul  ion..    $1 

Gold  cars 

S  atidard  silver  dollars 

Silver  coin  and  bullion 

Gold  certificates  

Silver  certificates 

Old  demand  notes 

National  ba- k  golrt  notes 

Fractional  currency  redeemed  in  silver  — 

Quarterly  interest  checks  paid . 

Coin  coupons  paid 

Kegistcred  interesr,  raid 

Unclaimed  interest  paid 

Beficits,  unavailab  e  funds 

Dutositsheld  by  national  bank  depositaries 

United  States  notes    

U.  S.  notes  (special  fund  for  ridemption  of 

fractional  currency) 

National  bank  notes 

Silver  coin  received  iu  lieu  of  currency.... 

Fractional  currency 

Nickels  and  minor  coin* 

New  York  and  San  Francisco  exchange 

One  and  two  year  notes 

Compound  interest  notes    

Interest  on  3-66  District  of  Columbia  bonds 

.Speaker's  certificates,  45th  Congress 

Redeemed  certif's  of  deposit,  June  8, 1S73. 

Pacific  Railroad  interest  paid 

73-lOnotes  purchased 

Coupons,  L.  &  P.  Canal  Co 


Coin. 

2-2,917,907  88 

'5,2*4  265"  44 

13,100,736  35 

31,235,300  00 

314,710  00 

iireooo 

93,392  08 

37,160  71 

99,318  59 

863,362  60 

38,168  85 

6,703  86 

21,107,218  22 


Currency. 


636,2)6  00 


$194,500,489  98 


722.49i  28 
10,484,257  29 
56,695.832  66 

10,000,OCO  00 

14  19.5,708  59 

893,696  18 

75,S7!)  25 

1,219.711  74 

114,000  GO 

10  BO 

57389 

'2'i6',666'60 

"s^'Tw'si 


$95,21)5,663  69 


Pittsburg  Cincinnati  &   St.  tonis.— The  following  is  an 
approximate  statement  for  the  first  five  months  of  this  year  : 

Gross  earnings,  January  1  to  June  1,  1678  *''cSI'n?2 

Expenses  for  same  period 8^7,014 

Neteamings *Ji?,'il2S 

The  interest  on  the  bonds  for  the£e  five  months  la .<ia,U7» 

Surplus $195,36T 


June  23,  1878.] 
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R1TB9UP  8KOHANSK  AT  LONDON  AND  ON  LONUON 
AT  LATKMT  OATKS. 


JIXUUANUK  AT   LUNDON— 
JUNE  7.    . 


OK— 

TIM. 

Paris 

(hort. 

i  montba. 

Berlin 

HambarR 

Frankfott  ... 

'* 

Antwerp 

'* 

AmftorUmn..  . 

ahort 

Ameterdam.  .. 

3  months. 

Vienna 

** 

Bt.  Peterebnrjr. 

Genoe 

»* 

Madrid 

" 

Cadiz 

" 

New  York... 

, 

Riode  Janelto. 

.... 

Pernambnco. . . 

Uauritlna 

Bomba; 

60  days. 

CalcntU 

'* 

Hong  Kong... 

.... 

Shancbal 

.... 

AJezacdrlt .... 

.... 

iO.SS  @30..'9 
30.53  ^iOS'J 
80.55  ®ao.5« 
as.8iH®95.3~X 

it.os  (aii.03 

liMH^li  OIV 
ia;10   ®13  15 
e24X 

@47.';o 

®27.70 

t47X 
48 


84 

87.65 
■i~.6i 
47X 


U.  8Kd. 
it.  fHd- 


BXCHAMQK  0^4  LONDON. 


LATBST 
DAT!.         TIKI. 


Jane  T. 

Jnne  7. 
Juno  1. 
Juue  7. 
Jnne  7. 
Jnne  7. 

Jnne  7. 
Jnne  4. 
June  7. 

Jane  4. 

Jane  7. 
Hay  9. 
May  14. 
May  28. 
Jane  6. 
Jane  6. 
Jane  4. 
Jane  4. 
Jane  5. 


•hort. 

abort. 
Smos. 
short. 


Smoe. 

short. 

Smog 

80  days. 
SO  days. 

6  mos. 
Smog. 


iS.lii 

to. 43 
30.42 

a5.n>i 
la.u 

lidieo 

«4Ji 

8".  so 
is.ib 

]«.  9H<1- 
U.  B\d. 
1«.   8  13-16(/. 

»».  r.Kd. 

5«.   tHd. 
»7H 


IFrom  oar  own  correepondent.! 

London,  Saturday,  June  8,  1878. 

The  European  Powers  which  were  parties  to  the  treaties  of 
1656  and  1871  have  at  length  agreed  to  meet  in  Congress  at  Ber- 
lin on  the  13. h  inst.,  and  Europe  is  now  buoyed  up  with  the  hope 
that  before  another  month  has  elapsed  the  difficulties  which  have 
for  BO  long  threatened  to  assume  serious  proportions  will  be  plain 
matters  of  history,  and  will  cease  to  disturb  the  mind  of  the  mer- 
cantile and  financial  world.  And  yet  those  who  take  more  than 
a  superficial  view  of  things  are  anxious  about  the  future.  It 
may,  it  is  contended,  be  true  that  all  the  Powers  want  peace;  but 
the  questions  to  be  settled  are  delicate  and  dangerous,  and  it  may 
be  that  jealousies  will  crop  up  which  will  frustrate  the  most 
benevolent  designs.  As  far  as  the  people  of  this  country  are 
concerned,  the  desire  is  that  the  peace  to  be  concluded  shall  be  of  a 
dnrable  character.  It  is  right  that  Russia  should  rec9ive  the 
compensation  due  to  her  for  the  heavy  sacrifices  she  has  made; 
but  Europe  desires  that  her  acquirements  shall  not  trespass  upon 
its  rights.  So  far,  the  triumph  of  the  Biitish  Government  seems  to 
be  complete,  and,  for  the  sake  of  Europe,  it  is  to  be  hoped  that 
we  shall  in  a  brief  period  hear  the  last  of  the  Eastern  Question 
This,  however,  can  only  refer  to  Its  most  serif  us  aspect,  as  there 
is  no  doubt  that  Turkey  must  be  taken  in  hand  and  educated  in 
the  ways  of  modern  government  and  civilization. 

There  is  a  very  general  opinion  that  some  pressure  has  lately 
been  brought  to  bear  upon  Russia  by  Germany  and  Austria. 
The  socialistic  movement  in  Germany,  which  has  assumed  alarm- 
ing proportions,  and  the  opposition  which  has  existed  for  some 
time  past  with  regard  to  Prince  Bimarck'a  domestic  policy,  have 
made  the  German  Government  very  desirous  of  doing  its  best  to 
prevent  a  war  in  Europe.  There  is  every  reason  to  believe  that 
in  the  army  much  discontent  prevails,  the  long  period  of  service 
being  ruinous  to  the  youth  of  the  nation.  The  country  is,  in 
fact,  suffering  from  increasing  poverty,  and  it  is  to  this  slate  of 
things  that  the  socialistic  movement  is  to  be  attributed. 

Notwithstanding  that  the  indications  of  peace  have  of  late  become 
more  distinct,  there  is  not  at  present  any  tendency  to  improve- 
mett  in  the  money  market.  Commercial  bills  continue  very 
scarce,  while  for  financial  purposes  the  demand  is  very  limited. 
Th  is  week's  Bank  return,  however,  is  less  satisfactory,  the  pro- 
portion of  reserve  to  liabilities  having  declined  from  rather  more 
than  40  to  37  41  per  cent.  The  circulation  of  notes  has  increased, 
and  there  has  also  been  a  diminution  in  the  supply  of  bullion. 
The  result  is  that  the  total  reserve  has  fallen  oS  to  the  extent  of 
£487,808.  The  Government,  owing  to  the  heavy  expenditure 
now  being  incurred  at  the  dockyards  and  arsenals,  appea's  to  have 
been  a  borrower  of  nearly  jk:  1 ,000,000,  and  there  has  also  been  a 
slight  increase  in  "  other  securities,"  which  is,  however,  insuffi 
cient  to  justify  the  remark  that  a  better  demand  for  money  has 
prevailed.    The  present  quotations  for  money  are  as  follows  : 

rer  cent.  1  Open-marHet  rates  :  Per  ceni. 

i)i\     «  months' bank  bills IS&Di 

I     t  months' bank  bills iii&i 

mi     4  and  «  months' trade  bills.  2    ^iX 
IX  ! 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
discount  houses  for  deposits  are  subjoined  : 

Perct. 

Joint-stocKbanks i)t 

Olsconnt  honses  at  call  1)< 

Discount  hoases  with  notice lf( 


Bank  rate 

Onen-market  rates : 

30  and  eo  days' bUls. 

3  months' bills 


Annexed  Is  a  statement  showing  the  present  position  of  the- 
Bank  of  England,  the  Bank  rate  of  discount,  the  price  of  Consols, 
the  average  quotation  lor  English  wheat,  the  price  of  Middling 
Upland  cotton,  of  No.  40's  Mule  twist,  fair  second  quality,  and 
the  Bankers'  Clearing  House  return,  compared  with  the  four 
previous  years : 


1S74.  1875. 

Circnlatlon— InclndlDg       £  £ 

bank  post  bills S«,8S4,8T7    «7,»n.fl64 

Public  deposits 7,691,188     6,808,114 

Other  deposits 17,847,699    »0,078.649 

Goverijment  securities.  13,906,154    13,716,691 

Olher  securliles 17,999.«S1    40,039,574 

Reserve  of   notes  and 

coin 11,686,791    11,061,988 

Coin    and   balllon   In 

both  departments  . . .  iJ,C-a,716    S8,58n,e97 
Proporlfon  cf  reserve 

lo  liabilities. 

Bank-rate 3  p.  c. 

Consols MV 

English  whcat,av. price  6l8.  8a. 
Mia.  Upland  coiton...  8  5-160. 
No.  40's  mule  twl8t,ralr 

Sd  quality Is.  Id. 


SX  p.  c. 

93 
4U.  l!d. 
7«d. 


1876. 
£ 
98,056,978 
8,»71,4jT 
10.048,«30 
14,675,818 
17,484,651 

14,867.171 

!7,647,181 

50-07 
2p.  C 

46s.  4d. 
6d. 

lid. 


1877. 
£ 
28.288.381 
7.248,543 
31,703,673 
15,314,.U» 
19,379,635 

13,189.8:6 

35,236,001 

4123 

3p.  e. 

MX 

6Cs.  lid. 
SJJd. 

9Xd. 


1878. 
£ 
r. 635,963 
6.961,473 
31,763,850 
lK,.-5a,441 
19,3C8,6B3. 

10,850,794 

232I9,5M 

87-41 

iH  p.  c. 

96X 

50s.  4d. 

6J<d. 


i!ood 


Is.  OVd. 
ClearinuHonse  return.  93,832,000    93,950,t03    8l.320,t00  106,763,000  116,883,1 

A  fairly  active  demand  for  gold  for  export  has  prevailed,  and, 
in  the  absence  of  liberal  arrivals,  a  moderate  quantity  has  been 
withdrawn  from  the  Bank.  The  Nepaul  has  arrived  with 
£682,943,  of  which  £483,000  consists  of  sovereigns.  The  bar  gold 
has  been  purchased  for  export,  but  the  sovereigns  will  be  sent 
into  the  Bank.  I'he  supply  of  silver  offering  is  quite  limited, 
and  the  price  has  shown  some  improvement,  notwithstanding  that 
there  is  scarcely  any  Indim  demand.  This  week's  steamer  for 
the  E.:st  took  out  only  £33,000  for  Bombay.  Mexican  dollars 
have  risen  Jd.  to  ^d.  per  ounce.  The  following  prices  of  bullion 
are  from  Mesers.  Pixley  &  Abell's  circular: 

eoLD. 

Bar  Gold,  fine  per  oz.  standard. 

Bar  Gold,  reflnable per  oz.  standard. 

Spanish  Doubloons per  oz.,  nominal. 

South  American  Doubloons per  oz. 

United  States  Gold  Coin per  oz. 

Germau  Qold  coin per  oz. 

SII.VER. 

Bar  Silver,  flue per  oz.  standard. 

Bar  Silver,  con'ng  5  grs.  Gold per  oz.  standard. 

Mexican  Dollars per  oz. 

Five  Franc  Pieces peroz ®  ... 

Quicksilver,  £7  Os.  Od.    D'scount.  3  per  cent. 

The  weekly  sale  of  bills  on  India  was  held  at  the  Bank  of 
England  on  Wednesday.  The  amount  allotted  was  £400,000 — 
£311,146  being  to  Calcutta,  £71,400  to  Bombay,  and  £17,^54  to 
Madras.  Tenders  on  Calcutta  and  Madras  at  Is.  8|d.  received 
about  7  per  cent,  and  at  that  price  on  Bombay  in  full.  An 
increased  demand  for  the  means  of  remittance  to  the  East  is  thu» 
indicated. 

Annexed  are  the  current  rates  of  exchange  at  the  principal 
foreign  markets  : 


a. 

d.       8 

<L 

77 

9H((  >:7 

10 

78 

0   ii  . 

... 

74 

6    it' 

1  » 

73 

S    S^  . 

... 

76 

4  i^  . 

76 

3XS1  . 

..- 

d. 

d. 

53 

7-16  a 

... 

53  13-16®. 

-  .■ 

5SK       (a. 

... 

Puns  

Amsterdam 

Berlin , 

Hamburg  

Frankfort , 

Leipzig 

Genoa,... 

Geneva 

Brussels 

The  Board  of  Trade  returns  for 
ended  May  81  were  issued  yesterday, 
results : 


Bank 
rate. 
p.^c. 

3X 

4 

4 

4 

4 

5 

3 


Open 
mark't. 
p.  c. 

!X 

3X 

«X 

8X 
SX 
4 


Bank 

rate. 

p.  c. 

4X 


I  Vienna  and  Trieste... 
I  Madrid, Cadiz  and  Bar- 
I     cclona 

ILisbcn  and  Oporto.... 
St.  Petersburg 
NewYork.  3^05 
Calcutta 4 

I  Copenhagen 4X®5     4H9S 


Open 
mark't. 
PC 

4 

6®7 

6®T 
4H 


May  and  the  five  months 
They  show  the  following- 


1876. 

£ 

39,405.133 


1»77. 

£ 

31,647,682 


1378. 

£ 

31,038.763 


TmportainMay 

Imports  in  five  months 156,760,730  165,638,033  160,986,751 

ExportsinMay 17,086,504    17,461,1.39    16.16S,07S 

Exports  In  five  months 83,361,79«    79,928,471    79,568,762 

During  the  week  the  stock  markets  have  been  very  buoyant, 
and  a  further  rise  of  considerable  importance  has  taken  place  in 
prices.  The  announcement  that  a  Congress  is  to  assemble  at  Berl|a 
on  the  13th  inst.,  and  the  belief  that  peace  will  be  the  r<>8ult  of 
its  deliberations,  together  with  the  easy  c  ndition  of  the  money 
market,  have  stimulated  speculative  buying,  and  home,  as  well  as 
Egyptian  and  Turkish  stocks,  have  experienced  a  marked 
improvement  in  value.  The  rise  in  Egyptian  Government  securi- 
ties has  been  very  rapid,  and  there  has  also  been  a  decided 
advance  in  British  railway  shares,  especially  in  London  and 
Brigbtoj,  South  Eastern  and  North  Eastern.  The  Russian  mar- 
ket, however,  has  not  participated  in  the  buoyancy  which  baa, 
otherwise,  been  so  distinct,  and  this  may  be  attributed  to  the  fact 
that  even  if  there  be  peace  the  Russian  Government  will  have  to 
face  a  past  expenditure  which  will  demand  the  serious  attention 
of  her  financiers.  Considering,  however,  that  the  expenditure 
or  Russia  has  for  a  long  time  past  been  very  heavy,  the  market 
for  Russian  bonds  must  be  regarded  as  remarkably  firm.  In  th» 
American  market  a  considerable  amount  of  buoyancy  haa  pre- 
vailed, and  several  descriptions  of  railroad  bonds  have  been 
steadily  rising  in  pric*.      There  has  not  been  much  movement  in 
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Qovemmeat  bonds,  but  the  tendency  has  been  favorable.  The 
markets,  partly  owing  to  the  holidays  and  partly  to  the 
desire  which  is  shown  to  secure  profits  after  so  important  a  rise  as 
has  recently  takeu  place,  close  with  less  buoyancy  ;  but 
they  are  still  inherently  strong.  Fine  weather  and  a  pacific 
termination  to  the  deliberati  )n9  of  the  Plenipotentiaries  attending 
the  Congress  will,  it  is  thought,  aid  a  Jurther  upward  movement. 
Consols  have  this  week  realized  98  with  dividend,  which  is  the 
highest  point  reached  for  20  years.  Annexed  are  the  closing 
prices  of  ConsolK  and  the  principal  American  securities,  compared 
with  those  of  last  week : 

Redm.      Jnne  1. 
Consols 91H®97% 


United  states  6" 1S8: 

Do        5-208 1885  105     ®106 

Do       1867,69 1887  108!i@1095i 

Do       funded,  58 1881  107><:®10:^ 

Do       10-408.58 1904  109    aiin 

Do       funded,  4X8 18''1  losiraicsx 

Do       is 1907  10'.)imOi}i 

LonlBlana  Levee,  8s 1875  42    @  5? 

Do  6s 48    @  68 

Maesaclineetts  58 1838  106 

Do  6b 1894  106 

Do  58 1900  103 

Do  58 1889  108 

Do  53 1891  108 

Do  58 ISSJS  105 

Virginia  stock  5s S3 

Do  68 24 

Do  New  funded  68 1905  59 


@110 
®110 
@110 
®110 
@  85 
@  38 
®  61 


June  8. 
95%&  98 
109H@)IO« 

105  @106 
lOQVaiOflX 
107Ji@1075i 
109    ®110 

ics^fitinsx 

101X@1C2^ 
42    &  52 
42    @  52 

106     

106 
IDS 
108 
101 
108 

28 
25 
59 


AUBRIOAN  nOLLAB  BONDS  AMD  SHARKS. 


Albany  &  Sasqwchanna  cons.  mort.  78.  No8.501 

to  1,600,  inclusive,  guar,  by  Del. c&Hud.Oanal  ..1906 

Atlantic  A  Qrcat  Western  l8t  M.,  $1,000,  7s...  1903 

Do  Sd  mort,  $1.000, 7s.. 1904 

Do  3d  mort.,  $1,000 1902 

Do    let  mort.  Trustees  certificates 

Do    2d      do  do  

Do    3d      do  do 

Atlantic  MlssisMppi  &  Oliio,  Con.  mort.,  78 1905 

do  Committee  of  Bondholders*  ctf s. . , . . 

Baltimore  &  Potomac  (Main  Line)  let  mort,  69. 1911 

do  (Tunnel)  Ist  mortgage.  69. 

(guar,  by  Pennsylvania  &  No.  CentRailway8),1911 

Burl.  Cedar  Rap.  &  No.  RR.  iif  losa,  let  mort 

Central  of  New  Jersey  eliares  

Do  cons.  mort..  78 1899 

Do  ex"  funded  coups,  from  April  1. 

18^7,  to  July  1,  1879.  inclusive 

Central  Pacific  of  California,  Ist  mort.,  6s 189(i 

Do Califor.A  Oregon  Div.l8tmort.gld.bds,fl8.1892 

Do    Land  grant  bonds,  69 1890 

Chicago  Burl.&  Quincy  sinking  fund  bonds,  58  ... 

Del.  A  Hud.  Can.  mortgage  bonds,  78 

Detroit  &  Milwanliee  1st  mortgage,  7s 1875 

Do  2d  mortgage,  8s 1876 

Brie  $100  shares 

Do  reconstruc-ion  trustees'  assessm't,  $5  paid.. 
Do  do  do         $4  paid... 

Do  preference.  78 ... 

Do  reconstruction  trustees'  assessm't,  $3  na'd... 
Do  do  $2  paid... 

Do  convertible  gold  bonds,  7s 1904 

Do  reconstruction  trustees'  certificates,  7s 

Galveston  &  liarrisburg,  1st  mortgage,  68 1911 

Illinois  Central.  $100  shares - . . 

Do       Bonds.  Ii9,  l9t  M.  Chic.  A  Spr  gf..l698 

Lehigh  Vallev,  consolidated  mortgage,  6s 1923 

Marietta  &  Cin.  Railway,  let  mort.,  guar.,  78.  1891 
Missouri  Kansas  &  Texas,  Ist  mort.,  guar,  gold 

bonds,  English,  7s.... 19C4 

New  Yoi:k  Centra!  &  Hud.  Riv.  mort.  b'ds,  7s  ... 

New  York  Central  $100  shares  

Oregon  &  California,  1st  mort.,  7s  1890 

do    Frankfort  *  'ommit'e  Receipts,  x  coup 

Pennsylvania,  $."0  shares  

Do.  Ist  mort.,  68 1880 

Do.  con«oi.  sinK'g  fund  mort.  6s 1905 

Philadelphia  &  Reading  $50  shares 

Pittsburg  Fort  Wayne  &  Chicago  equipment 
bonds  (guar,  by  Pennsylvania  R.  R.  Co.),  8s  — 

Onion  Pacific  Land  Grant  l9t  mort.,  7s 1889 

Union  Pacific  Railway,  1st  mortgage,  6'6 1898 

AMBniCAN  STKBUMQ  BONDS, 

Allegheny  Vallev.  guar,  by  Penn.  R'yCo 1910 

Atlantic  &  Qt.  Western  consol.  mort.,  Bischofi^. 

certs,  (a),  78 1892 

Atlantic  &  Gt.  W.  Re-organization  7s 1874 

Do.  do.       leased  lines  rental  trust,  78.1902 

Do  do.  do.  1873,78.1903 

Do.  do.       Western  exten.,  Ss .1876 

Do.  do.  do.  7s,  guar,  by  Erie  R'y. 

Baitlmoie  &  Ohio,  6a 1895 

Do  68 1902 

Do.  6s 1910 

Do.  58,1877 1921 

Cairo  &  Vincennes,  78 1909 

Chicago  &  Alton  sterling  consol.  mort,  6e.  . .  1903 
Chicago  &  Paducah  Ist  tiiort  gold  bonds,  7s... 1902 
Cleveland,  Coiumhus.  Cin.  &  Ind.  con.  mort. ..1913 

Eastern  Railway  of  Massachusetts,  64  1906 

Brie  convertible  bonds,  68 1875 

Do.  Ist  cons,  mort,  7s.. 1920 

Do.  ex  recons.  trustees'  certificates  of  6  coups 

Do.  with  reconstruction  trui-tees'  certificates 

of  6  coupons,  funded 

Do.  2d  consol.  mort.  78  .. 1894 

Do.  reconstruction  trustees'  certificates 

Illinois  &  St  Louis  Bridge  Ist  mort.,  7s  1900 

Do.  do.  2d  mort,  7s 

nilDOie  Central,  sinking  fund,  5s 1903 

Do.  6s 1895 

Do.  6s 1905 

Illinois  Missouri  ,te  Texas  Ist  morlgaQ:e,  78 1891 

Lehigh  Valley  control,  mort.,  6s,  *'A" 

Louisville  &  Nashville,  6s 19(iS 

Memphis  &  Ohio  1st  mort  7s  1901 

Milwaukee  &  St.  Paul.  Ist  mort  7s 1902 

New  York  &  Canada  K'way,  guar,  by  the  Dela- 
ware &  Hudson  Canal,  tis 1934 

N.  Y.  Central  &  Hudson  River  mort.  bds.,  6s.. 1903 
Northern  Central  Railway  consol.  mort,  6s.  ...1%4 
Paaama  general  mortgajje,  7s. . . 1897 


93    @|100 

28  @  30 

11  @  13 
5k&    6W 

29  @  31 

12  ®  14 


®  80 
@  87 

@  89 


87 
66 

26>i@  ny, 
m  ®  84 

69    ©71 

io<i!/,aiio« 

94  ®  96 

92  a  94 

98  ©95 

100  ©102 

85  ©  45 

39  ©  45 

UK©  lov 

19  ©  20 
®  19 
©  34 
@  36 
©  35 


18 


6!'/,®  62^ 
8!     ©  84 
85    ©  S6 
104    ©106 
97     ©  99 


45 
122 

109 
33 


©  47 
©123 
©111 
©  40 


3i«@  3.x 
103    ©105 
»e    ©  97 
15X@  16>f 

101  ®;o6 

107    ©:u9 
109    ©111 


©lOS 
(KIlO 

©no 

©110 

©110 

©32 
©  30 
®  61 


©:oi 

©  31 
©  13 
©  7 
©  32 
®  13 
®  7 
®  31 
©  31 
©  88 


35 
17 
31 
SO 
31 
35 


£8     ©  90 
63    ®  70 
SOX©  31)< 
85    ©  87 

72    ©  74 

100'/,ailOMi 

94     ©  96 

93  @  S5 

94  @  96 

100  ©102 
35    ©  45 

a  45 
©  17^ 
@  3) 
@  21 
@  34 
©  3" 

34  ©  36 
....©  ... 
61  @  62 
84  ©  84 
85X®  f6>^ 

101  ai56 

97  @  99 

...a  .... 

45    ©  47 
122>i@!S3)^ 
no    ©112 

35  @  40 
83  @  35 
SOX®  3!« 

lot     ®105 

98  @  99 
lexa  17 

104  ©106 
107  ©109 
109    ©111 


•  Redm. 

Paris  &  Decatur 1892 

Pennsylvania  general  mort.  6s 1910 

Do.  consol.  sink'g  fund  mort  69 1905 

Perkiomen  con.  mort.  (June  '73)  guar,  by  Phil. 

&Reading,  6s 1913 

Phil.  &  Erie  1st  mort.  (guar,  by  Penn.RR.)  6s. .  1881 
Do.  with  option  to  be  paid  in  Phil.,  6s  . . . 
Do.         gen.  mort(gnar.  by  Penn.  RR.)68.1920 

Phil.  &  Reading  general  consol.  mort  68 1911 

Do.  imp. mort, 68 1897 

Do.      gen.  AI.,  1874,  (is,  ex  deferred  coup  . . . 

Do.     Scrip  for  the  6  deferred  }^  c  ups 

Pittsburg    »&    Connellsville  con.    mortgage, 

guar,  by  Baltimore  &  Ohio  RR.  Co.,  69 96 

South  &  North  Alabama  bonds,  6s • 91 

St.  Louis  Tunnel  Ist  mort  (guar,  by  the  Illinois 

&  St  Louis  Bridge  Co.)  9i 1838      . 

Union  Pacific  Railway,  Omaha  Bridge,  88. .      .189*    109 

United  New  Jersey  Rail  way  and  Canal,  68 1 894    107 

Do.  do.  do.  do.  6s 1901    103 


9S«a  97% 

....&  .... 
....©  .... 
42  ®  46 
17  ®  SO 
2ri  ®  30 
SO  ®  30 
107    ©109 

107  a  109 
105    ©111? 

87  @  f9 
26    ©  30 

108  ©109 
....©  .... 
87    ©  89 
72    @  76 

110  ©112 
103  ©105 
86    @  87 

94    ®  96 

...  a.... 

63H©  M>4 

80  ©  35 

81  ®  37 
99    ©101 

103  ©110 

97  ©  99 

...  &.... 

100  ®102 

93  ©  93 

103  ©105 

108  ©110 

89  @  91 
114>((@I15X 

86  @  S8 
106    @1C8 


96>tf©  97X 


42  ©  46 

17  @  20 

26  ©  30 

86  ©  30 

1(8  ©no 

108  ©110 

105  ©107 

87  a  89 
28  @  30 

108  ©109 
....©  .... 

87  ©  89 

74  a  77 

110  ©112 

103  ©105 

84  @  86 

94  ©  96 

...©     ... 

63  ©  64 

80  ©  86 

82  ©  3T 

99  ©101 

108  ©110 

97  a  99 
....@  .... 

100  ®I0-! 

93  ©  95 

108  ©105 

IC'8  ©110 

90  ©  92 

115  ©lie 

86  @  83 
106    ©108 


June  1. 
20    ©  80 

lo'j  ©no 

97>i.a  98X 


© ... 

©102 
©102 
©SI 
©101 
©  8) 
©  ti3 
©  50 


June  3. 
20  ©  30 
110  ©111 
98>j®  99)i 


100 
lOD 
8'1 
99 
87 
61 
78 


65 
100 
100 
90 
99 
87 
61 


©  60 
©1(H 
©102 
©92 

©101 
©  89 


78    ©  80 


©  98 
@  93 


@111 
©109 
©110 


97 
91 


109 
107 
103 


©  93 


©111 
®109 
©110 


The  decline  in  the  price  of  grain  has  contributed  towards 
increasing  the  dulness  of  the  corn  trade,  and  the  value  of  [all 
cereals  has  had,  this  week,  a  downward  tendency.  The  weather 
during  the  week  has  not  been  as  propitious  as  desired;  but  it 
has  now  a  more  settled  appearance.  Dry  weather  until  the  crops 
are  harvested  ia  now  very  necessary.  Should  the  weather  be  fine 
during  the  next  two  months,  the  season  w;ll  be  a  very  satisfac- 
tory one,  as  there  will  be  an  abundant  yield  of  feeding  stuffs;  but 
the  wheat  crop  will  not,  under  any  circumstances,  be  so  large  as 
the  favorable  autumn,  winter  and  early  spring  induced  us  to 
ant'cipate. 

According  to  the  official  return,  the  sales  of  home-grown  wheat 
in  the  150  principal  markets  of  England  and  Wales,  during  the 
week  ended  June  1,  amounted  to  33,548  quarters,  against  36,376 
quarters  last  year,  and  it  is  computed  that  in  the  whole  Kingdom 
they  were  134,200  quarters,  against  105,500  quarters.  Since  har- 
vest the  deliveries  in  the  150  principal  markets  htve  been 
1,660,344  quarters,  against  1,768,397  quarters  ;  and  in  the  whole 
Kingdo.u  it  is  estimated  that  they  have  been  6,641,000  quarters, 
against  7,073,500  quarters  in  the  correspondin,j  period  of  last 
season.  Without  reckoning  the  supplies  furnished  ex-granary, 
it  is  computed  that  the  following  quantities  of  wheat  and  flour 
have  been  placed  upon  the  British  markets  since  harvest  : 


1877-8.  18:6-7.  1875-6. 

cwt                cwt  cwt 

Imports  of  wheat 42,942;oi7  3\48i.'lll  40,797,203 

Iiuporta  of  flour 6,8.'>4,005  5,2ri,8il  4,99i,ii8j 

Sales  of  home-grown  produce 'i8,777,700  30,S32.iiuO  30,«61,500 

Total     78.S7!,722  66,409.9)7  76,757,391 

HxportB  of  wheat  and  flour .1,456,043        74;,852  631.132 


65,660,095 
51s.  4d. 


76.1?3,2sa 
46s.  5(1. 


1874-6 

cwt. 

30,141,614 

5.:i37,813 
41, 19), 400 

76,514,812 
226,980 

76,3(7,862 

43s.  81. 


Result 76,917,671 

Aver,  price  oT  Eng.  wheat  for  season     bla,  3d. 

The  following  figures  show  the  imports  and  exports  of  cereal 

produce  into  and  from  the  United  Kingdom  since  harvest,  viz., 

from  the  Ist  of  September  to  the  close  of   last  week,  compared 

with  the  corresponding  period  in  the  three  previous  years: 


ATheat cwt.  42,942,01 

Barley 10,803,887 

Oats 8,^70,801 

Peas 1,3.53.173 

Beans 2,537,2.12 

IndlanCom    24.960,128 

Flour 


mPOBTB. 

1877-8.  1876-7. 


6,654,  U05 

BZPOBTB. 


30.186,113 
10,'66,4i9 
7,844,813 
1.021,515 
3,631,1-89 
25,70J.494 
5,271,834 


1875-6. 

40.797,2(10 
7,144.108 
8,2.-i8,90') 
l,142,^80 
2.857.485 

1S,^«2,4J9 
4,995,688 


565,382 
2i,491 

26',682 

30,214 

7,709 

36,997 

13,759 


1874-5. 

80,041,621 

11,211,278 

7,131,150 

1,393,496 

2,089,470 

12,037,793 

5,.37;,818 


181,124 
185,009 
61,415 
17,615 
3,288 
4.3.041 
45.856 


vVheat  cwt.  1,393,971  713.277 

Barley  41,617  44.274 

Oats 76,074  8i,450 

Peas    17,t4:  21,787 

Beans 18,642  25.78i 

Indian  Corn 1W,171  394,684 

Flour 62,014  36,575 

The  following  return  shows  the  extent  of  our  importations  of 
flour  and  wheat  into  the  United  Kingdom  since  harvest,  viz., 
from  September  to  May,  inclusive,  compared  with  the  three  pre- 
ceding seasons,  togetlier  with  the  countries  whence  those  sup- 
p'ies  were  derived  : 


Rus'ia  

United  States 

British  North  America, 

(lermany 

France 

Chili 

Turkey,        Moldavia       and 

Wallachia 192,685 

Egypt 482,085 

British  India 3,631,834 

Other  countries 912,226 


WHKAT 

1877-78. 

Cwt. 

5,986,  :^94 

32,625,190 

2,813,603 

6,145,110 

61.103 

182,r,96 


1876-77. 

Cwt. 

6,241.314 

12,701,426 

995,505 

2,i81,24T 

978,007 

165,973 

787.232 
1,297.470 
3,137.038 
1,001,638 


1875-76. 

Cwt 
7,218,524 
16,1  2,S55 
3,1H.0.32 
3,824,812 
l,00i.630 
710,733 

1,492,013 
2,3,7,100 
1.923,2;8 
2,671,013 


1874-75. 
Cwt. 

5,913.04t 
15,963,877 

1,413,307 

2,946,750 
466,743 
497,094 

629,828 
190,180 
241,723 
5;6.201 


Total 42,052,616       19,389,617        39,410,4t4       29,026,748 


ITLOnR. 

Germany 1,807,680  841,907 

France 8J;,633  l,47n,464 

UnitedStates 2,55M4)  1,440,202 

British  North  America 256.988  146,897 

Other  countries 1,856,436  1,350,232 


721,711 
1,072,41*8 
l,ti06.»42 

193,146 

9J.3,7r"8 


610,897 

1,401.477 

1,735.879 

98,741 

506,458 


Total 6,704,780         6, -255,752  4,835,055  4,298,847 

Annexed  is  a  return]  showing  the  value  of  the  grain   and  flour 
imported  into  the  United  Kingdom  during  the  fir.-t  nine  month* 
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of  the  present  season,  compared  with  the  correspoodinn  period  in 

the  three  previous  seasons: 

IKT-TS.           1876-17.           l37y-76.  1874-75. 

£                      £                      £  £ 

WhMt «6,848,0(»       17,110,ata       Sl.SW.SW  15,0  0,'26 

Barloy 4,79',878         «.«48.7»a         «.9«,li05  4,ii97,2.0 

Oatii I.l»7,ai0         8.24!.S(H         S.MO.'.Bl  4,l.^l.u2r 

Peas BM.HS            4S9.8S7            5«i,601  68H.()  3 

Beans 97S,Bt9         I,SJ»,«S2         1,217,1-55  977,0:'.l 

IndlanCom 8,151,0)1         7,9)l,6i«        6,-Sl,887  4,«87.0li 

Floor  e,136,e01         4,S«4,iaO         3,90i,40S  3,<I09,-!8S 

ToUl...  49,107,*74       88,815,101       89,831,334  83,6»!!,50» 

Our   imports  of  cereals   are   estimated  to   have   cost    us   this 

season,  therefore,  nearly  £11,000,000  more   than  in  1876-7.     The 

increase  in  wl-eat  is  £8,730,000  and  in  flour  £1,360,000. 


Sifxilcli    tlarKet   Keporta— Fer  Cable. 

TheJaily  olosiQi^qaotatiousinthe  marketeof  London  and  Liver- 
pool for  the  past  week  have  been  reported  by  cable,  as  shown  in 
the  followini;  summary : 

London  Money  and  Stock  Xtirket. — The  bullion  in  the  Bank  of 
England  has  increased  £181,000  during  the  week. 

Sat.  Mod.       Toes.       Wed.         Tlinr.  Fri. 

Consols  for  money..  95  7-18      95  7-16    95  7-16    93  7-16       94  7-16      95    7-16 
"      accoant..  tS  9-18      95'^         95  7-16    95  7-16       95  7-16      95    7-16 
D.8.6s(5-Ms)  1867..xl0bJt         VH\%  106X      lC65i         106^  107 

D.S.10-4a8 1U9H         109X  W9X       109«  109J<  10»Ji 

5«ofie8I 10;j<         lu7>f  107X      lOTX  107J<  108 

New4>i8 105>f         105X  105X      van  \ai%  106 

Uvtrpool  UoUon  Xarktt. — dee  special  report  of  cotton. 

Liverpool  Breadatu^s  Market. — 

Sat.  Mon.  Taes.  Wed.  Thnr.  Frl. 

s.  d.  s.   d  s.    d.  s.    d.  a.   d.  a.    d. 

riODf  (extra  Siate) VbbI  «S6i5S  250  25    0  250  230 

Wheat  (R.  W.  spring).*  cU    8  10  8  10  8  10  8  10         8  10  8  10 

"      (Red  winter) "    10    3  10    8  10    0  10    0  10    0  10    0 

"      (Av.  Cal.  wliito)..  "    10    3  10    3  10    1  !0    1  10    1  10    0 

"      (C.  White  club)...  "    10    6  10    6  10    6  10    6  10    6  10    4 

Oom(new  W.  mii.)»  quar.  «    6  3!    6  82    0  22    0  Si    0  22    9 

Peas  (Canadian)  V  anarter,  35    0  35    0  35    0  35    0  35    0  35    0 

Liverpool  Provitions  Market. — 

Sat.  Men.  Tnes.  Wed.  Thnr.  Fri 

8.  d.  8.    d.  8.  d.  s.   d.  s.  d.  8.  d. 

Beef  (prime  mess)  f  tc.    ..  75    0  74    0  74    0  74    0  74    0  72    0 

Pork  (W't.  mess),... » bbl  42    6  42    6  42    6  42    «  43    0  43    0 

Bacon (I'g cl.  m.)...  ^cwi  2B    6  26    6  36    6  86    6  86    6  87    0 

Lard  (.American)  ...     "       35    0  35    0  35    3  35    6  35    9  36    0 

Cheese  (Am.  dne)  new  "       48    0  47    0  47    0  47    0  46    6  16    0 
Liverpool  Produce  Market. — 

Sat.       Hon.  Taes.  Wed.      Thar.     trri. 

8.  d.     '8.  d.  s.  d.  s.  d.  s.   d.    8.  d. 

BoslD  (common)...  ^cwt..     49       49  46  46         49       49 

"     (fine) "        10    0     10    0  10    0  10    0  10    0     10    0 

Petroleuai(reflned) Ve&i         9ii         9X          9X  9X           9>f         9ii 

i«piiit8) "77              7  7              6>i         6)4 

Tallow(primeClty)..»  cwf .  37    3     37    8  37    3  37    3  37    3      37    3 

Snlrits  taroantine "     83    0     23    0  23    0  23    0  83    0      ■J3    0 

CnoverseedCXmcr.  red) 40    0      40    0  40    0  40    0  40    0      40    0 

London  Produce  and  OU  Market). — 

Sat.  Mon.  Taes.  Wed.  Thnr.  Frl. 

£    8.  d.  £.  s.  d.  £    8.  d.  £  8.  d.  £   8.  d.  £    8.  d. 

Uiu'dc'ke(obl).V  tc.  9    00  900  900  900  900  900 

Unseed  (Cal.)  $  quar.     49   6  49  6  49    6  49    6  49    6  49    6 
8ns:ar(No.l2  D'ch  std) 

onepot,  Vcwt 23   6  22  6  23  6  23    6  23    6  23    « 

Spermoil ytaD..69    0    0  69    0  0  69    0  0  69    0    0  6^    0    0  69    0    0 

Whaleoll "    .:)5    0   0  35    0  0  35    0  0  35    0    0  «    0    0  85    0    0 

Linseed  oil. ...«  ton    27    0    0  27    5  0  27  10  0  27  10    0  27  10    0  27  10    0 


June  t5-8tr.  Donan Soothampten Foreign  •liver...,       t7,(8t 

June  15— Str.  Qermanlc Liverpool  Foreign  silver....      800,699 

Amcr.  silver  bare.         8,840 


ToUl  for  the  weak  (|849,128  silver,  and  tM,000  sold).... 
Prevlonsly  reported  ($3,118,318  sliver,  and  |5,031,3«I  gold) 


t88t,l.>8 
6,149,(79 


Total  since  Jan.  1, 1878  (f 3,467,446  silver,  and  (},06S,3«1  gold).. .  18,583,907 
Same  lime  In—  i     Same  time  lu— 

1877 117,913,238  I  1871 139,787.180 

1878 26.711,441  I  1870 1«,'IM.080 

1875 47,021  525    1869 14,U7.7» 

1874 27,389,285(1368 44,59.1.159 

1878 25.759.J27  I  1867 23,4'.5,56l 

1372 33,116.821 1  18r6 44,948,51)4 

The  imports  of  specie  at  this  port  during;  the  same  periods  have 

been  as  follows  : 

Jane  10— Str.  Ailsa Aspinwall  A mer.  sliver fSOO 

Amer.  unld 74S 

Q^lddust 5,120 

.lane  10- Bark  nornct    .   PnertoCaliello...  Amcr.  gold 30,0<0 

Jnne  11— Str.  NiHgara Havana AmerRpH 1,000 

June  12— Str.  Vera  Cruz  Vera  Cruz Amer.  silver 1,850 

Foreign  sliver....  3.16,709 

bllverbars 400 

Foreign  gold 4,500 

Amer.  KOid 1,925 

Jane  14— Str.  Colon Aspin-jrall Amer.  silver 28,272 

Amcr.  gold 2,810 

Silver  bars 6,018 

(iold  dust 850 

Jnne  14— Str.  Alaska Acapa'co Amcr.  silver 90O 

Total  for  the  week  (f  880,949  silver,  and  $«,98n  goirt) t42r,929 

PrevloasiT  reuorted  ($7,912,040  silver,  and  $1,389,214  gold) 13,301,251 

Total  since  Ian.  1, 1878  ($?,292,989  silver,  a[;d  $1,436,191  gold).. .112,729,188 


Same  time  lu— 

1871 $8,167,507 

1870 7.047,878 

1869 9.594.678 

1868 3.951.234 

1867 1,689,019 


Same  time  m— 

'.877 $7,243,409 

1876 1,'j20,564 

1876     6.734,059 

1874 2,4-38,359 

1873.... 2,594,115 

1872  782.4?5 

The  transactions  for  the  week  at  the  Sub-Treasury  have  been 
as  follows: 

, Receipts. ,  . Payments. . 

Coin.  Cnrrency.  C<.ln.  Currency. 

$18!),tta8  89       $9h3,377  .35     $145,^61  26  $1,074,642  (0 


Cnstoms. 
June  15 $176,000 


17.. 

18... 

19... 

20... 

21.. 


2f4  000 
197,000 
210000 
243,000 
il8,000 


270,297  03 
500,833  76 
3.13,111  5S 
269,5<ll  50 
227,670  86 


169,027  71 
1,047,090  85 
1,781, ■i97  65 

637.971  91 
'.,683,768  84 


62.05;)  02 
124.6Sti  12 
887,481  97 

h8,2?6  61 
173,9t,2  49 


1,145.116  U 
759,877  93 

1,1(3,-71  47 
4<  3.406  04 
894,325  98 


(C^cimuvcvcliilau(l|^\iscclUvuco\(sJXcxus. 


Imports  and  Exports  for  thb  Wbbk. — The  imoorts  last 
week  showed  a  decrease  in  dry  goods  and  an  increase  in  (reneral 
mercliandise.  The  total  imports  were  $6,2d2,076,  againet 
14,695,355  the  preceding  week  and  f5,517,360  two  weeks  pre- 
vioos.  The  exports  for  the  week  ended  June  18  amounted  to 
16,352,760,  against  t6,677,748  last  week  and  15,139,553  the  pre- 
vioas  week.  The  following  are  the  imports  at  New  Tork  tor 
week  endinir  (for  dry  goods)  June  13  and  for  the  week  ending 
(for  genera   merchandise)  June  14: 

rORKlOM  IMPOBTB  AT  MBW  TORK  FOB  THB  WXKK. 

Dry  goods.... 

General  merchandise.. . 


1875. 
$n9l,0ii9 
3,789,8a2 


Total  for  the  week.      $4,683,961 
Prevloasly  reported 163,123,710 

Since  Jan.  1 .,$169,812,671 


1876. 
$718,334 
5.01 ',,399 

$5,783,733 
'.43.872,663 


1877. 
$777,492 
7.62i»,418 

$8,297,910 
1 43, 41  i,  179 


1878. 
$769,800 
5,512,876 


J6,2«2,(i76 
127,195.334 


$156,780,389      $1.33,4(7.460 


$149,006,396 

In  our  report  of  the  dry  goods  trade  will  be  found  the  imports 
of  dry  goods  for  one  week  later. 

The  following  is  a  statement  of  the  exports  (exclusive  of  specie^ 
from  the  port  of.  New  York  to  for^gn  ports  for  the  week  ending 
June  18: 

BZrOBTS  rBOM  MBW   TORK  FOB  THB  WEBK. 

1877  1813 

$4,820,173         $6.8.52,760 
118,tl75,091        15_2,I85.'J66 

Since  Jan.  1 $  1 10,836, 32  4 


1875. 

For  the  week |5,6;2,8;9 

Previously  reported....     105.163,605 


$114,056,634      $^23,7g5,2>i4      $158,438,086 

The  following  will  show  the  exports  of  specie  from  the  port  o( 

New  York   for  the  week  ending  June  15,  1878,  and  also  a  com. 

parison  of  the  total  since  Jan.  1,  1878,  with  the  corresponding 

totals  for  several  previous  years : 

Jnne  10— Sir.  Crescent  City Asniiiwall Amer.  gold 

June  12— Sir.  St.  Laurent Havre  Amer.  silver  coin. 

T        .o    c.    „      ,    .  •A'n  r.  gold  coin.. 

Jnne  is— btr.  San  Jacinto Nassau Amer.  gold  coin.. 

T        ..    „.    „,,         -  Amer.  silvir  coin. 

JnneU— Str.  City  nf  Brussels... .Liverpool Amer.  silver  bars. 

JunelS— atr.  Wletosd Hamburg Amer.  gold  coin . . 


$5,000 
bOO 

20U00 
4,010 
2,437 
8.850 
5,0UO 


Total $:,30S,OJO    $1,781,163  tO   $6,831,6i3  71  $1,462,321  47  $5,381,240  68 

Balance,  Jane  14 •  125,006,9fi3  50    43,071,477  16 

Balance.  June   21 125,325,810  50    43,571,869  91 

New  Orleans  City  Bonds. — A  decision  was  recently  rendered 
by  Judge  Billings,  of  tbe  United  States  Court,  in  the  district 
of  Louisiana,  in  the  suit  of  Vignier  against  the  city  of  New 
Orleans.  The  suit  was  brought  upon  a  judgment  previously 
obtained  against  the  city  upon  the  coupons  of  come  of 
.  the  consolidatad  bonds  of  1853. 

The  complainant  askud  for  a  mandamua  to  iasuf;  against  the 
j  Common  Council,  directing  it  to  levy  the  tax  in  accordance  with 
the  provisions  of  the  act  of  1853.  The  defense  was  interposed 
that  the  act  permi'ting  the  issue  of  tiie  bouda  was  unconstitu- 
tional, and  therefore  void,  because  of  a  defect  in  the  title  of  the 
act.  It  was  also  claimed  that  section  37  of  the  act  was  void, 
because  it  violated  a  provision  in  the  constitution  which  requires 
that  all  property  should  be  taxed  equally. 

Upon  these  points  the  judge  decides  that  the  bondj  are  legal, 
and  that  the  act  of  1853  is  not  unconetitutiouat  by  reason  of  any 
defect  in  the  title,  but  he  pronounces  the  provisions  of  the  act 
directing  the  manner  in  which  the  tax  shall  be  levied  unconsti- 
tutional and  \roid.  The  reason  given  is  that  the  tax  provided  is 
not  equal  and  uniform,  as  required  by  the  constitution.  This 
fact  is  evident  from  the  public  records  and  archives,  which  will 
show  that  no  tax,  under  the  provisions  of  the  act  of  1853,  has 
been  levied  since  1856. 

The  opinion  copcludes  as  follows:  "  Whether,  therefore,  the 
case  be  put  upon  the  iii  validity  of  section  37  of  the  act  of  1853,  or 
upon  the  doctrine  of  the  acquiescence  on  the  part  of  the  relator 
and  those  similarly  situated  in  the  act  of  1856  and  the  subsequent 
acts,  it  follows  that  the  bonds  and  coupons  either  sprang  into 
existence  and  were  put  in  circulation  without  any  valid  means  of 
taxation  being  provided  for  their  payment,  or  that,  a  valid  means 
having  been  provided,  it  has,  by  the  consent  of  the  contracting 
parties,  been  put  aside,  and  another  substituted. 

Upon  tiiese  grounds  the  application  for  a  mandamus  was 
denied.  The  effect  of  the  decisioo  is  apparently  to  place  the  con- 
solidated bonds  on  an  equality  with  other  bonds  which  have  no 
special  provisions  of  taxation  for  their  payment. 

— Messrs.  Jesup,  Paton  &  Co.  have  sent  us  a  copy  of  the 
annual  report  of  the  Merchants'  Bank  6t  Canada — the  first  issued 
since  the  reduction  of  its  capital  and  change  in  the  management, 
which  were  made  to  plac^  it  on  the  safest  and  most  conservative 
basis.  After  the  rigid  examination  into  the  affairs  of  tbe  Mer- 
chants' Bank  and  the  writing  off  of  every  bad  and  doubtful  debt, 
it  is  generally  regarded  as  one  of  the  soundest  of  the  Canadian 
banks.  From  the  annual  report,  we  see  that  the  capital  has  been 
reduced  by  one  third,  and  now  stands  at — paid  up,  $5,161,790; 
contingent  fund,  $530,000;  rest,  $475,000.  The  profits  of  the 
bank  during  the  past  year  have  been  $403,203,  or  8)  per  cent  on 
the  capital,  out  of  which  a  dividend  of  7  per  cent  has  just  been 
paid.  The  balance  of  contingent  fund  will  probably  be  trans- 
ferred to  rest,  or  reserve,  and  raise  this  to  nearly  $1,000,000. 
The  Clydesdale  Banking  Company  are  the  foreign  agents  upon 
whom  the  i-tfrling  bills  are  drawn,  and  the  New  York  agency  is 
with  Jesup,  Paton  &  Co. 

— Tbe  Oriental  Bank  has  declared  a  semi-annaal  dividend  of 
five  per  cent  free  of  all  tax,  payable  on  and  a/ter  July  1. 
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NATIONAL  BANKS  ORGANIZED.        "~~~" 
The  United  States  Comptroller  of  the  Currency  f  urnlBhes  the 
foUowin;:  Btatement  of  National  Banks  organized  the  past  week  : 

2,386— National  State  Bank  of  Bloomin!»toB,  Illinois.  Authorzed  capital, 
tl(X',000;  paid-in  capital,  $100,000.  Frank  Hoblit,  President;  A.  B. 
Hobiit.  Cashier.    Authorized  to  commence  business  June  5,  1^78. 

2,387— First  National  Bank  of  Cannon  Falls,  Minnesota.  Authorized  capital, 
$50,00(1;  paid-in  capital.  »50,OCO.  .President;  L.  S.  FoUett,  Cash- 
ier,   Authorized  to  commence  basiness  June  10,  1S78. 

DIVIDKNUM. 

The  followlc2  dividends  have  recently  been  announced  ; 


Kahb  op  Compant. 


RaUroads. 

Connecticut  River 

Kentucky  Central  com , 

Kentucky  Central  pref 

Old  Colony * , 

Providerce  &  Worcester    

Richmond  &  Petersburg 

Rome  (Ga.)  

United  New  Jersey  (quar.) 

Banks. 

Bank  of  'merica 

Bank  of  N.  T.,  Nat.  Banking  Ass'n 

Fourth  National , 

Hanover  Nat. 

Importers'  &  Traders'  Nat 

Merchants' Nat , 

Metrooolitan  Nat 

Nat.  Citizens' 

National  Park , 

Nat.  Shoe  &  Leather 

Oriental .      , 

Insurance. 

Hamilton  Fire 

^niiicellaneoaa. 

Central  Trust  Co 

Wells,  Fargo  Express 


When      Books  Closed. 
Cent.    Payable.  (Days  inclusive.) 


4 

1 

3 

3 

2 

2 

2X 

2% 

4 

3X 

3 

3^4 

7 

8 

5 

3 

s 

5 

8 

4 


July  1. 
June  28 
June  88 

July  1. 

July  1. 

July  1. 
Ou  dem. 

July  12. 

July  1. 

July  1. 

July  I. 

July  1. 

Only  1. 

July  1. 

July  1. 

July  1. 

July  1. 

July  2. 

July  1. 

July  1. 

July  1. 

July  15. 


June  23  to  June  30 

.JuneSl  to  JuneSO 

June  22  to  July  8 
June  i2  to  Ju.y  4 
June  2  6to  June  30 
June  31  to  June  30 
■June  20  to  June  30 

June  2«  to 

June  22  to  July  7 

June  19  to  June  30 
June  2J  to  July  1 


June  31  to  JaneSO 

June  21  to  June  20 
July  6  to  July   15 


KRIUAV,  JUNE  31,  1878—5   P.  in. 

The  :TIoney  market  and  Financial  Situation. The    event 

of  this  week,  overshadowing  all  others  in  the  importance  of  its 
bearing  upon  husintss  interests,  was  the  adjournment  of  Con- 
gress. The  National  Legislature  terminates  its  session,  and  the 
financial  and  commercial  interests  of  the  country  heave  a  sigh  of 
relief.  It  is  not  desirable  that  Congress  should  come  to  be  looked 
upon  as  a  bete-noir,  and  its  sessions  dreaded  a«  a  calamity  to  the 
business  community,  and  how  does  it  happen  then  that  we  find  it 
so  nearly  in  this  position?  Perhaps  no  better  answer  can  be 
found  to  this  inquiry  than  in  the  general  reply  that  Congress 
shows  an  ignorance  of  or  indifference  to  the  wants  of  those 
engaged  in  commercial  or  financial  pursuits.  The  truth  must  be 
squarely  faced  that  the  National  Legislature,  made  up  of  dele- 
gates from  all  parts  of  the  country,  is  and  will  be  composed  of 
members  who  represent  agricultural  and  other  interests  far  more 
largely  than  they  represent  constituents  engaged  in  trade  or 
finance.  And  in  looking  for  the  principal  causes  which  account 
for  the  votes  of  the  average  Congressman  (aside  from  mere  pol- 
itical party  questions),  we  may  place,  first,  a  supreme  regard  for 
the  local  interests  of  his  own  district,  and,  second,  a  profound 
ignorance  of  the  general  measures  in  jmlitical  economy  which 
would  contribute  to  the  prosperity  of  the  whole  country,  even 
including  his  own  district. 

The  money  market  continues  quite  easy,  as  heretofore,  and  on 
call  loans  the  range  on  government  and  miscellaneous  securities 
has  been  3(g3  per  cent.  For  prime  commercial  paper  there  is  a 
good  demand  at  3i@4  per  cent,  with  some  transactions  in  excep- 
tionally choice  60  days'  paper  at  3  per  cent. 

The  Bank  of  England,  on  Thursday,  showed  in  its  weekly  state 
nient  a  gain  of  £181 ,000  in  specie,  and  its  reserve  was  40  9-lC  per 
cent  of  liabilities,  against  39|  per  cent  the  previous  week.  The 
Bank  of  France  showed  an  increase  of  17,900,000  francs  in  specie. 

The  last  statement  of  the  New  York  fity  Clearing  House  banks, 
issued  June  15,  showed  an  increase  of  fl, 113,150  in  the  excess 
above  their  35  per  cent  legal  reserve,  the  whole  of  such  excess 
being  $15,161,S00,  against  $14,049,650  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  comparison  with  the  two  preceding  years  : 


Loans  and  dis. 

Specie 

Circulation  .. 
Net  deposits  . 
Legal  tenders. 


1878. 
June  1.5. 


^234.639,100 

17,103.200 

19.981,900 

205,783,200 

49,502,900 


Differ'nces  f  r'm 
previous  week. 


Dec.$l  ,493.800 
Inc .  304,000 
luc .  3.300 

luc.  3.513,400 
Inc.  1,086,300 


1877. 
Jime  16. 


^230,687,500 

18,332,100 

13,971,000 

222,665.800 

56,363,600 


1876. 
June  17. 


$246,862,100 

15.318,200 

15.646.400 

208,603,000 

54,360,200 


Vnitrd  states  Bonds. —There  has  been  an  active  demand  for 
governments,  and  the  leading  dealers  have  been  kept  well  occu- 
l)ied.  The  demand  has  come  from  all  parts  of  the  country,  and 
the  amount  of  bonds  sent  to  New  England  is  particularly  heavy. 
One  firm  also  sent  about  $000,000  to  Philadelphia  during  the 
week,  which  was  considered  a  large  transaction  in  that  direction. 
It  looks  very  much  in  this  market  as  if  some  of  the  foreign 
bankers  had  sold  bonds  short  early  in  the  season,  and  having 
borrowed  them  for  delivery,  purjwsing  to  buy  lower  in  London  or 
here,  will  be  disappointed  in  their  expectations. 

The  Secretary  of  the  Treasury  has  issued  the  sixtieth  call  for 
the  redemption  of  5-30  bonds,  and  the  interest  on  these  will 
cease  Sept.  20.     The  following  is  a  description  of  the  bonds: 

Coupon  bonds  dated  July  1,  1865,  namely:  $50,  No.s.  60,001  to  62.000. 
l)oth  incliiKive;  $100.  Nos.  103,001  to  106,000,  both  iMclusivc;  $300,  Nos. 
72,001  to  74,000,  both  inclusive ;  $1,000,  Nos.  130,001  to  135,000,  both 
iueliisivc.    Total  coupon  bonds,  $2,300,000. 

Registered  bonds,  ri^deemablc,  at  the  pleasure  of  the  United  States 
after  July  1,  1870,  as  follows:  $30,  No9.  2,101  to  2,200,  both  Inclusive: 
#100,  N»8.17,151  to  17,600,  both  Inclusive;  $500,*Nos.  10,001  to  10,200, 


both    incluaive;    $1,000,  Nos.  33,101  to  33,700,  both  inclusive;  $5,000, 
Nos.  8,901  to  9,100,  both  inclusive;  $10,000,  Nos.  16,751  to  17,100,  both 
inclusive.    Total  registered  bonds,  $2,500,000.    Aggicgate,  $5,000,000. 
Closing  prices  at  the  N.  Y.  Board  have  been  as  follows: 


Os,  1881 reg. 

6s,  1881 coup. 

08,  5-20S,  1865...reg. 
6s,  5-20S,  1«65  .coup. 
6s,  5-20S,  1867... leg. 
08,  5-208,1867  -coup. 
Os,  5-208,  1868... reg. 
68,5-208,1868  .coup. 

58,  lO-lOs reg. 

38, 10-40a coup. 

58,  fund.,  1881. ..reg. 
Ss,  fund.,  1881. .coup. 

4ia8,  1891 reg. 

4''28,  1891 coup. 

48,  1907 reg. 

48, 1907 coup. 

68,  cur'cy,  '9.5-99-reg. 


Interest   June    June    June    June    June    June 
Period       15.        17.        18.        19.        20.        21. 


103^8 

nose's 

•10158 

10434 

*1043i 

107^8' 

107 

'•IIOI4, 

'1071-2 

*107ia 

*  105  58 

•103=8 

*10338 

103 '2 

10014 

101  ig 
120»4 


106% 
109 

'10158 

10408 
'104!% 
1077e 
106^8 
>110i4 
107  ifi 
IO7J2 
103^ 
105% 

10338 
10338 

'100% 

'101 

'120>4 


10618 
10933 
lOl^s 
104% 
105 
108 
106% 
'IIOI4 
IO7I2 
107=8 
105% 
lOS'a 

103L! 
10338 

'100  Is 
'lOlig 
1201s 


106=8 

109=8' 

102 

105 

105 

10818 

IO718 

'11038 
107% 
•107% 
'loss's 
106 
1031a 
103 12 
IOOI4 
101  % 
120% 


106=8*10634 

109=8    10934 
102%  *101 '8 


105 
105% 

108% 
107=8 
'110% 
108% 


'104''8 
IO314 
108% 

10738 

110% 

108% 


108%;*108% 
106%  *106% 
106%    106% 


103=8 
103% 
10014 
IOII4 
120% 


103=8 
•103% 
*100% 

noi% 
120% 


•  This  is  the  price  bid ;  no  sale  was  made  at  the  Board. 
The  range  in  the  prices  since  Jan.  1,  1878,  and  the  amount  of 
each  class  of  bonds  outstanding  June  1,  1878,  were  as  follows: 


6s,  1881....  cp. 
6s,5-20.s,'65.cp. 
6s,  3-208,'67.cp. 
68, 3-20s,'68.ep. 
.58,  10-408...  cp. 
58,fimd.,'81.cp. 
4%8, 1891  ..cp. 
48,  1907  ....cp. 
68,  cur'ncy.reg. 


Range  Bince  Jan.  1. 1878. 
Lowe8t.  Highest. 


105%  Feb. 
102=8  Jan. 
105  Feb. 
10634  Jan. 
10378  Meh. 
102%  Fob. 
loin's  Meh. 
10038  Apr. 
II714  Apr. 


109% 
105% 
108% 
110% 
108% 
10638 
104'8 
102% 
122% 


Amotmt  June  1. 


Registered. 


Jime  21 
June  6 
Juneli) 
Apr.  23 
Jan.  26' 
Jan.  24l 
May  24i 
Jan.  9 1 
May  251 


$194 

51 

105 

15 

144 

232 

148, 

66, 

64 


842.230 
328,230 
861,300 
950,000 
,221,050 
,149,800 
,359,100 
,739,850 
623,512 


Coupon. 


$87,894,100 
35,527,800 

204,755,000 
21,513,300 
50,343,250 

276,290,350 
86,640,900 
25,110,150 


Closing  prices  of  securities  in  London  have  been  as  follows: 


June  June 
7.       14. 


U.  8.  68,  5-208, 1867 1109%  109% 

U.  S.  58, 10-408 [10938109% 

58  of  1881 110738;  107=8 

New  4%  per  cents ilOSSgl  105% 


June 
21. 


xl07 
lOO^s 
108 
106 


Range  since  Jan,  1, 1878. 
Lowest.  Highest. 


IO514  Jan.  2 
104%  Feb.  25 
10338  Meh.  1 
102%  Feb.  25 


109=8  June  8 
1(J9~8  June21 
108  June  21 
106     June  21 


State  and  Railroad  Bonds. — Louisiana  consols  have  con- 
tinued their  upward  movement  an'l  sold  to-day  at  79f,  which  is  • 
about  10  per  cent  higher  than  the  lowest  price  made  in  their  late 
decline.  It  is  estimated  that  this  market  has  taken  altogether 
about  $1,000,000  Ijonds  from  New  Orleans,  and  this  has  so  much 
relieved  the  parties  who  were  loaded  up  with  them  that  the 
cause  for  depression  has  ceased.  South  Carolina  bonds  are 
pretty  firmly  held,  and  the  January,  1878,  coupon  on  the  "good" 
consols  will  be  paid  in  July. 

Railroad  bonds  have  been  fairly  active  at  prices  generally 
stronger.  St.  Louis  Alton  &  Terre  Haute  income  bonds  have 
declined  to  36,  and  the  second  mortgage  bonds  were  quoted  to- 
day at  70@74|,  in  consequence  of  tlie  threatened  reduction  of 
guaranteed  rental. 

Messrs.  A.  H.  Muller  &  Son  sold  the  following  securities  at 
auction : 


Shares. 
41  United  RR.  &  Canal  Cos. 

of  N.  J 123 

34  Third  Ave.  RR.  Co 109% 

23  Sixth  Av.  RR.  and  $1,750 

scrip  for $2,650 

70  Third  Ave.  BR 110 

430  Eureka  Fire  Hose  Co.$l  persh. 

Bonds. 
$5,000  Third  Ave.  RR.  7s,  due 

1890 100  and  int. 

1,000  Inrtianapolia  &  St.  L. 
RR.   1st  M.  78,  scries 

A,  due  1919 68 

3,000  Atlantic  Dock  Co.  Ist 

mort.  78,  due  1882...  98% 
500  Long  Island  RR.  Atlan- 
tic Ave.  Improv.  7  per 


Bonds. 
$11,000  Dunkirk  Warren  &.  P. 
RR.  1st  mort.  73,  gold, 
due  1900,  guar,  by  N. 
Y.  Cent.  &  Hud.l07®107% 
370  Pacific  Mutual    Insur- 
ance   scrip  of  1872  ..   30 
360  Pacific  Mutual   Insur- 
ance scrip  of  1875  ..   30 
760  Pacitlc  Mutual  Insur- 
ance scrip  of  1876  ..    25 
2,000  Towu     of      Southftsld 
(8tatenl8l'd),N.  Y.,7 
per  et.  drainage  bds, 
due  Oct.  9,  '78,  April, 

1874,  coupons  on 5 

10,000  Kans.A  Nebraska  Rail- 
way Ist  mort.  78,  due 
1905 19 


ct.  certificate,  duo  '79  25 
The  following  were  also  disposed  of  auction: 

Shares.  I  Bonds. 

5  Manhattan  Life  Ins.  Co 325     |  1.000  New  York  &  Rock- 

Bonds.                                         away    Railroad     1st 
$16,000  Jerse.v  City  78. ..108  &lnt.  I  mort.  78 50 

Closing  prices  for  leading   State  and  Railroad  Bonds  for  two 
weeks  past,  and  the  range  since  Jan.  1,  1878,  have  been  as  follows: 


States. 


Louisiana  consols 

Missouri  6s,  '89  or  '90 

North  Carolina  6s,  old 

Tennessee  Os,  old - 

Virginia  Os,  cousol 

do  do      2d  series. 

Dist.  of  Columbia,  3-65s 

Railroads. 
Central  of  N.  J.  Ist  consol . . . 
Central  Pacific  Ist,  6s,  gold. 
Chic.  Burl.  &  Q.  cousol8,7s  . 
Chic.  &  Northwest,  cp.,  gold. 
Chic.  M.&  St.  P.  cons.  a.  f.  7s. 
Chic.  R.  I.  &  Pac.  6s,  1917.. 

Erie  Ist,  78.  extended 

liake  S.  &  M.  S.  1st  eona.,  cp. 
Michigan  Central  consol.  7s. 

MojTis  &  Essex  1  st  mort 

N.  Y.  Cent.  &  Hud.  lat,  cp. . . 
Ohio  &  Miss.  cons.  sink.  fd.. 
Pitts.  Ft.  Wayne  &  Chic.  Ist. 
St.  Louis  &  Iron  Mt.  Ist  m... 
Union  Pacific  1st.  68,  gold. . . 
do  sinking  fuud... 


June 
14. 


72=8 
107 
♦16 
*36 

'70 
•25 
84% 


108 
■II314 
97  ■'a 
101% 
109% 
113 


117 

121 
•101% 
'120=8 

105% 

108 

101% 


June 
21. 


7938 

■^107 
*16i4 
•36 
•72% 
•25 
•83 

"85 

108 

113 
99 

101% 

109% 

113% 

114 
•IIOI4 
•117 
•121 

101% 
'121 

108% 

108 
'103 


Range  since  Jan.  1, 1878. 


Lowest. 


69%  June    8 

104%  Jan. 

15     Meh.  29 

33%  Jan.    4 


74     Apr.  12 

64i4Mch.  4 
103=8  Jan.  15 

109  Jan.  2 
gi'sJan.  14 
91%  Jan.     " 

106     Jan.     5 

110  Jan.  7 
109  Jan.  10 
105%  Jan.  5 
1 15%  Jan.  5 
118     Jan.     7 

OS'fs  Feb.  20 
118  Feb.  8 
103  Apr.  5 
103=8  Jan.     7 

9238  Meh.    6 


Highest. 


85     Feb.  11 

107     Jiuio  14 

18     May  25 

39=8  May  14 


85     Juno  10 

8314  June  19 
108%  May  29 
113%  June  15 
I0314  May  31 
102%  May  25 
109%  June  17 
114%  Apr.  20 
112i4May  27 
110%  Apr.  27 
120  Apr.  29 
121%  Juno  5 
101%  JuuolO 
121%  JnnolS 
10938  May  24 
108 14  Mav  27 
103     June  10 


*  This  Is  the  price  bid ;  no  sale  yra»  made  at  the  Board. 
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Hallroad  and  UlUoallaneous  Stoeka.— The  Htock  ninrkot 
lias  bocn  soiiK'whnt  unsettled  and  variable  in  tone.  One  of  the 
principal  features  has  l>een  the  weakness  in  I..ake  Shoro  stock 
under  free  sales,  and  as  this  movement  commenced  soon  after 
Mr.  Vanderbilt's  return  from  Europe,  rumor  has  naturally  attri- 
butini  tho  sales  to  him,  althoufrU  wo  are  not  aware  of  any  (food 
foundation  for  such  a  report.  The  Northwest  stocks  have  declined 
since  they  sold  ex -dividend,  as  many  expected  they  would. 
Western  Union  Telegraph  has  been  among  the  firmest  of  the 
leading  speculative  stocks,  on  account  of  its  favorable  exhibit  on 
the  last  quarterly  statement.  The  price  of  Cleveland  &  Pittsburg 
stock  has  declined  to  78@79,  probably  affected  l)y  the  action  of 
the  Pennsvlvania  Company  in  regard  to  tho  rental  of  the  St.  I^ouis 
Alton  &  'ferre  Haute  Itailn)ad ;  jjoasibly  also  bj-  the  fact  that 
nothing  ha,s  been  openly  done  or  announced  yet  as  to  the  opera- 
tion of  the  famous  Pennsylvania  liailroad  trust  scheme,  under 
which  $100,000  per  month  was  to  be  used  in   the  purchase  of 

guaranteed  stocks  and  bonds.     Upon  the  whole,  the  stock  market 
as  a  very  fair  outlook,  and  tho  volume  of  freight  to  be  carried  in 
tho  country  during  the  next  twelve  months  will  probably  be  very 
larae. 
Tiie  daily  higliest  and  lowest  prices  liave  been  as  follows: 


C'entral  of  N..) . 
Ctllc.  Kurl.&  6. 
C.  Wll.&St.  P. 

do  pref. 
Chtc.  &  North. 

do  pref. 
C.  K.  I.  &  Pac. 
Del.&  H.  Canal 
Del,  Lack.ft  W 

Erie 

Han.  *  St.  Jo.. 

do       pref, 
IlUnalsCent... 
Lake  Shore  .. 
illchiffiin  Cent 
Morris .«  Essex 

K.y.c.  1 11. 1 . 

OhloA  Miss... 
PaciacMail.... 

Panama 

Wabash  

Cnion  Paciftc. 
West.  Un.Tei. 

Adam?  K.\p 

American  cix.. 
United  states  . 
WellJ.  Far«o.. 
Qnlcksllrer.... 
do        pref. 


Saturday, 
•Tune  to. 


Monday, 
June  17. 


Tuesday.  Wedn'^Jd'y  Thursday,     Friday, 
Jane|8.     June  10.      Juoe20.     Jnne21. 

31     31^ 
106)^  lOM 


^^ 


47j, 


83U    8-1^ 

5««  sayi 


'  These  ;ire  the  i)rioe.'*  bid  and  asked:   no  sale  wa.s  made  at  tlie  Board. 
Total  sales  this  week  and  the  range  in  prices  since  Jan.  1,  1877, 
were  as  follows: 


Central  of  N.J 

Chic.  Burl.&  Quiucy. 
Clue.  Mil.  ,fcSt.  P..  .. 

do  do    pref. 

Chicago  &  Nortliw. . . 

do  <1()    pref. 

Chic.  Rook  Isl.  &  Pac. 
Del.  &  Hudson  Cniial 
Del.  Lack.  &  Westeni 

Eric 

Hannibal  &  St.  Jo.  .. 

do  do    picf. 

minois  Central 

Lake  Shore 

Mlehisrau  Central 

Morri.^  &  EHsex 

N.  Y.  Cent.  &  Hud.  R. 
Ohio  >fc  MlKKinsippi . . . 

Pacilie  Mail 

Panama 

Wabash 

Uuidu  Paclllc 

Western  Union  Tel. . . 

Adiiiiis  ExiireiW 

Ameriian  Express . . 
United  States  Exp... 
Wells,  Farjro  &  Co... 

Qiueksilver 

do         pref 


Sales  of 

Week.    I 

Shares.         Lowest. 


Jan.  1, 1878,  to  date. 


8,084 
1.5.50 

82,910 
5,925 

5(>,460 

17,:j'2l) 

15,470 
4,441 

81,092 

88,250 

700 

1,000 

2,080 

283,031 

11,100 
2,600 
4,905 
9,775 

37,805 
75 

11,012 
3,055 

54,495 
215 
145 


30 


2.300 


I3I3 

99 14 

3fi 

R8i8 

33I8 

59% 

98^ 

45 

4(>38 
7=8 
10 
2158 
72  ■)8 
58^8 
581-2 
67% 
103% 

1458 
112 
12U 
64=8 
75 14 
98 
47 
46 
8212 
141a 
29% 


Jan.  2 
Feb.  28 
Jan.  2 
Jan,  30 
Feb.  11 
Feb.  9 
Jan.  15 
Jan.  5 
Mch.  5 
Jan.  5 
Feb.  28 
Feb.  28 
Feb.  14 
June  21 
Jan.  y. 
Feb.  28 
Feb.  11 
Jan.  16 
June 21 
Jan.  5 
June  21 
Jan.  4 
Feb.  13 
Jan.  8 
June  14 
Jan.  22 
Jan.  7 
June  13 
Feb.     5 


HiRliest. 


Whole  year 

1877. 


32     Jimo   41 

108  June  7', 
54%  May  31 
81  May  31 
55I4  Apr.  17 
78 14  May  31 

lliJiaJuue  7 
5812  June  10 
59%  June  10 
17=8  June  5 
13%  Apr.  16 
31%  Apr.  16 
i5%  Jimcll 
J914  Apr.  15 
72=8  Apr.  18 
89     June  10 

112  June  11 
III4  .\pr.  15 
23^8  Jan.  16 

131  Feb.  25 
20%  Apr.  5 
73  Mch.  20 
86%  Juno  14 

104  May  10 
.5212  May  8 
51%  Feb.  25 
95  June  5 
19%  Feb  25 
37     June  15 


Low.  High. 


37% 

11878 

4218 
73 14 

4378 
6912 

1051a 
74I2 
77 
15 
1579 
337a 
79 
73% 
74 14 
921a 

IO914 
11% 
26I4 

130 


6 
94 
11 

4078 

15 

37% 

82% 

251a 

30-8 

4% 

7 
17 
4OI2 
45 
35=8 
51I4 
8514 

21a 

12'8 

80 

59% 

56 

91 

43I4 

36 

81 

13 

197rt 


73 
84=8 
105 
()0i4 
59% 
90 
24 
45 


Total  sales  of  the  week  in  leading  stocks  were  as  follows: 


North- 

Lake 

West'm 

St.          „  ,         Del.  L. 

Pacific 

west. 

Shore. 

Union. 

Paul.       Erie.     &  West. 

Mail. 

June  15 

8,000]   12,570 

8.120 

9.475    32,930!   10,900 

50 

"      17.... 

11,050;   63,485 

5.210 

12,<i0ol    20,2751      8,700 

2.975 

"      18.... 

6,105    54,060 

21.165 

9,325]    10,450    14,325 

2,200 

"      19.... 

.5.205    77,419 

7.7.50 

I7.210I   12,235|   17,700 

8,650 

"     20.... 

9,800,   41,670 

6.100 

7,.500^      5  5.50    10.400 

12,8(KI 

"      21.... 

16,300,   33,827 

6,1.50|  26,800j     6.810|   19,067 

11,130 

Total .  . . 

56,460  283,031 

54,495 

82.910I   88.250I   81,092 

37,805 

Whole  stock. 

151.031  494,665 

337,874  1.54.012  780,00O'524,OOOl2O0.O0O 

The  total  number  of  shares  of  stock  outstanding  is  given  in  the 
last  line  for  the  purpose  of  comparison. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to  latest 
dates  are  given  l)elow.  The  statement  includes  the  gross  earn- 
ings of  all  railroads  from  which  returns  can  be  obtained.  The 
columns  under  the  heading  "Jan.  1  to  latest  date"  furnish  the 
gross  earnings  from  Jan.  I  to,  and  including,  the  period  men- 
tioned in  the  second  column. 

-Latest  earnines  reported. — .— Jau.l  to  latest  date . 


Week  or  Mo.      18 
Atcli.  Top.  &  9.  F.  1st  wk  J'no    $(i0,0f)0 

Atl.  &  (it.  West... April 276,372 

Atlaiiti<Mist<.&  O.April 126,931 

B\irl.&  .M<i.R.inN'. April 146.362 

Bur.  C.  Rap.  At  N.2dwk  J'no      25,048 

Cairn  &  St.  Louis. -May 24,2.39 

Central  Pacine....May 1,574,000  1,554,653 

Chit  ago  A  Alton .  .3d  wk  J'no      94,959       96,860 
Cfflc.Bnrl.  &  Q.May 1,157,447     017,447 


1877.  1878. 

$:«),719*I  .307,383 


303.1  li 

124,646 

68,978 

14,901 

23,333 


l,TD8.8e3 

516,.508 

498,737 

739,289 

85,197 

6,407,410 

1.828.765 

5,402,631 


1877. 

$890,659 

1,103,574 

,501,49.^ 

288.212 

391,311 

103.757 

6,354,471 

1.846,339 

4.514,313 


-I<atest  oarninKX  r(.:)ortcd. — .      Jan.  1  to  latent  date. 


Week  or  Mo.    1878 

Chic.  Mil.  &  St.  P.2dwk  J'no  141.000 

(■lev.  Mt.  V.  ik  I>    May 30,388 

Dakota  .Southern  .\pi-il 19,777 

Deiiv.  A  P.lo  (!  ...Istwk  J'lie       18,507 

Detroit  &  Mllw . .  April 77,364 

Dubii(iHei<t».CIIv.l.''twk  J'no       17,.375 

Erie ". .  .March 1,147,208  1,170,714 

(Sal.  II.  &S.  Ant.  April 90,682       70,4.30 

Grand  Tntnk.Wk.end.J'ne    8  1.53,.")79     155,335 
Gr't  Western  .Wk.end.J'ne  14      71,.578       73,851 

111.  Cent.  (Ill.llne) .  May 444,255 

rto     Iowa  lines  May 132,267 

do   Sprbuff.  dlv..Mav 17,646 

Iiidlauap.  Bl.  &W.  Ist  wk  J'ne  22,015 
Int.  A  Gt.  North..  1  St  wk  J'ne  15,188 
K.an.sas  Pacitle..  .2dwk  J'ne      51,528 

Lonisv.Cln.&I-cx.Aprll 64,761 

I>oiii.svillc&Nasli.  April 360,000 

Michigan  Central. March 578,432 

Mliineap.  &  St.  L.March 31,520 

Missouri  Pneltlc. April 334,535 

Mo.  Kaus.  &  T«x  .May 206,757 

Mobile&  Ohio. ...April 115,325 

Nashv.  Ch.&  St. L.  April 128,469 

N(ntheru  Pacific  .March . . .  59,229 

Pud.J;  Elizabetht.-May 24,970 

Pad.  k  Memphis. . May 19,336 

Phila.  &  Erie April 215,090 


1877. 
12»,70fl 
.')5,808 
18,806 
12,.'»00 
70,636 
13,819 


369,495 
95,028 

'2i',739 
15.781 
53,281 
72,997 
,361,372 
534,213 

332,169 

231,307 
97,037 

126,372 
37,308 
24,202 
16,424 

225,827 


1878. 

3,»O9.0()O 

1.50,791 

07,.3O5 

305,730 


1877. 

2,643,822 

149,005 

49,377 

201,135 


428,252 
3,572,037 

3.55,721 
3,8H0.O7O 
2,052,799 
2,044,732 

633,746 
74,220 

552,2.54 

525,736 
1,310,559 

274,445 
1,705,200 
1,632,445 

102,395 
1;272,662 
1,048.246 

741,862 

605,303 

139,319 


319,828 
3,262,720 

303,8,53 
3.838,.508 
1,840,728 
1,787,845 

504,116 


516,045 
600,376 

1,214,382 

306,570 

1,6.59,167 

1,510,737 


1,193,.541 

1.172,810 

642,499 

564,908 

78,717 


Phila.  &  Readiup. April 991,029  1,340,119 

St.L.A.&T.H.(br8)lstwk  J'uo  9,130  7,518 

St.  L.  Iron  Mt.&S.lstwk  J'ne  72,900  72,512 

St.  L.  K.  C.  &  No.  .2d  wk  J'ne  55,260  32,705 

St.  L.  &  S.  Fran..  .2d wk  J'ne  17,966  22,840 

St.  L.&S.E.(St.L.)May 46,021  44,418 

do         (Ken.).MBy 29.036  22,697 

do       (Tenn. I.May 18.071  12,695 

St.  Paul  &  8.  City.  April 49,579  38,269 

SlouxCitv&St.  P-Aprll 28,974  21,579 

Scioto  Valley 2d  wk  J'ne  6,066 

Southern  Minn. ..April 

Tol.  Peoria  A:  War.  1st  wk  J'ne 
Wabash 2d  wk  J'ne 


86,068 
804,604 

2,885,753 
193,645 

1,685,165 

1,409,887 
491,919 
239,601 
134,165 
68,997 
180,248 
116,595 
101,164 
238.667 
558,090 

2,047,922 


73,699 

878,568 

3,806,646 

210,930 

1,730,489 

1,321,357 

556,876 

232,641 

1 17,201 

58,421 

129,471 

73,970 


59,900  31,000  238.667  135,494 
21,935  19,636  558,090  438,129 
73,925        82,974    2,047,922    1,862,525 

The  Gold  Market. _(3lold  has  declined  again  since  the  failure 
of  the  last  Greenback  bill  in  Congress,  and  sold  to-day  at  100|. 
On  gold  loans  the  borrowing  rates  were  3  per  cent  to  flat.  Silver 
in  London  is  quoted  at  53d.  per  oz. 

Tlie  range  of  gold  and  clearings  and  balances  were  as  follows  : 


June  1.5.. 
'•  17.. 
"  18.. 
"  19.. 
"  20.. 
"      21.. 

This  week 
Prey,  w'k 
.S'ce  Jan.  1 


Quotations. 


Open  I  Low.  High  CIos. 


100%  100% 
100%  100% 
100%  100% 


1007hIiOO% 
100%  100% 
100%  100% 


100%  ioo%iioo%!ioo% 


100%  100%!  100% 

100%  100%  100% 


100%' 100% 
101  1100% 

10279 10019 


10078 
101 

10278 


100% 
100% 

100% 
100% 
100% 


Gold 
ClcarinKS. 


Balances. 


Gold.      I  Cnneuoy. 


$12.014.000iiill..^S3, 025  $1,597,085 
14,929,000;  1,314,828  1,328,072 
ll,394,000i       981,50()|       991,752 


10,tJ03,000 

10.091,000 

8,377,000 


$67,408,000 
60,228,000 


1,325,166 
992,050 
923,000 


$878,000 


1,421,422 

1,000,376 

979,934 


$888,708 


Dimes  &  ^  dimes.  —  OSia®  —  98% 
Silver  14s  and  las.  —  98ia®  —  98% 

Five  francs —  93     a  —  94>a 

Mexican  dollars..  —  92ia®  —  93 

English  silver 4  75     ®  4  85 

Prus.  silv.  thalers.  —  GS    ®  —  70 

Trade  dollars —  98i<>®  —  98% 

New  silver  dollars  —  99%a  —  par. 


The  following  are  quotations  in  gold  for  various  coins: 

Sovereigns $4  87    ®.$4  90 

Napoleons 3  92    ®  4  00 

X  X  Reichmarks.   4  75    ®  4  81. 

XCiiiilders 3  90    -a)  4  10 

8i)an'hDoubloon8.15  70  -316  00 
Mcx.  Doublo<ms..l5  50  ®15  70 
Fine  silver  bars  . .  1151^®  116 
Fine  koUI  bars par.^Uprem. 

Exchange. — Foreign  exchange  has  been  very  dull,  and  to-day 
there  was  hardly  anything  doing  for  to-morrow's  steamers. 
Bankers  do  not  care  to  draw  as  they  cannot  replace  their  bills  by 
the  purcliase  of  commercial  exchange  according  to  their  usual 
custom.  Sterling  bills  to-day  were  quiet  and  steady  at  4  84l@4 
8.5  for  bankers'  60  days' ,  and  4  86i@4  87  for  demand. 

In  domestic  bills  the  following  were  rates  on  New  York  to-day 
at  tho  undermentioned  cities:  Savannah,  buying  \,  selling  J  pre- 
mium; Charleston,  easy,  offerings  light,  3-16@l-5  premium, 
i  premium;  New  Orleans,  commercial  1-16,  bank  J  ;  St.  Louis, 
$1  premium;  Chicago,  .50  premium;  and  Boston,  12^  premium. 

Quotations  for  foreign  exchange  are  as  follows  : 


JCSE  21. 


Pi'inie  bankers'  sterling  bills  on  Ix>ndon. 
(ioD.l  bioikiis'  and  prime  commercial... 

( ioiuX  coimiiercial 

Dociimeutary  commercial 

Paris  (francs) 

Antwerp  (francs) 

Swiss  (francs) '. 

Anistenlam  (guilders) 

Hamburg  (lelchniftiks) 

Frankfort  (reichmarks) 

Bi*emen  (reichmarks) 

Berlin  (reJchmarcks)     


60  days. 


4.^1 
4.-<l 
4.-^:i 

5.1 

5.1 

5.18 
40 
95 
95 
95 
95 


i  a  I 

I"  1 

a  \ 

1.J  a  1 

•-  //  ."> 
1^  //  .". 
1-  .  ■  '■ 


.851a 
Sl% 
si 

xaij 

!•'«% 

ir>% 


3  days. 


•a 


!t.-.'4 
05  H 
95 14 


4.86%»4.87i3 

4.86    94.86\ 

4.85    ®4.85»s 

4.84«aa>4.85 

5.16i4®5.13% 

5.16i4®5.13% 

ri.l6i4®5.13% 

1014S    40% 

'.)5iga    95% 

95>aa    95% 

95i«®    95% 

95133    95% 


Boston  Uank*. 

banks  for  a  series 
Loans. 
% 
181.486.100 
1*3.87»,400 
1'«,5W,1C0 
liS,«32,»00 
1S1,973,900 
1M,010,400 
125,TM,;0« 


'. — The  toUowiog  are  the  totals  of  the  Boston 
of  weeks  past: 
Specie.  L.  Tenders.  Deposits.  Circulation.  Aug.  Clear 


% 

b,36'S,3O0 
4,767.400 
4.11(1,100 
3,»5»,  00 
3.418,600 
8,S1!,8..'0 
3.890,900 


« 

3,415.600 
.%;ii6.40) 
3,6»r.60O 
4,-.60.i!00 
5.26 '.'00 

s.r.'w.ioo 

«,4:4,l»3 


« 

48,857,900 
48,81-i,3l» 
49,31fi,»on 
48.893.900 
50,lKS,8aO 
Sl.if7il,400 
51,57«,!kO 


% 

9S.5.'i9,501 
S5,4.Vi,'2  0 
S.-).099.40O 
S5,S7M(X) 
«.44-l.300 
SS,5M.tOO 
85,5a7,60J 


% 

4H.«n,n46 
42,5311,187 
41,6>4,818 
37,386,411 
!n,<i;6.446 
43. 131.304 

4e,8n,s:5 


Banks. — The  totals  of  the  Philadelokia  banks 


1878 
May  6. 
May  13. 
.Vay  28, 
May  27. 
Jane  -1. 
Jane  10. 
Jane  17. 

Philadelphia 

are  as  follows : 

Loans.  Specie.  L.  Tenders.  Deposits.  Clrcnlatlon.  Agg.  Clear 

1873.               S                 t  S  t  S  t 

May    6.      5».125,807  2  082,53.1  11,MI.7*1  44.1.'i4,K0!  11,153,033  30,507,610 

May  11        57,741,:8I  2.08;,914  11,M4,516  43,987.692  11,145.980  2  .046,400 

May  20        5-,480,89'>  2.0(X),:-2S  11,»>TS.3(M  44,1.W,«18  ll.lO'i.SlU  3S7^I,6M 

May  27.      57,106,350  2,001.175  I2,23I,9M  43,8.'»,4W  1I.08«.7!n  fO.lMJSS 

June  3.      57.141.428  1.957.813  ».7«S.7flO  4i.9aM.7«  lI,0«9,tW  ».80a,aOS 

Jane  10.      57.380,l!8r  1,948.851  12,777,652  44,814,241  ll,0;0,141  S9.00S.ttS 

Jane  IT.      5;,5«2,83J  1.810,S«S  12.GI4,iS95  41,900,053  11,049,673  81,067,892 
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New  York  CUy  Banks. — The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the  week 
ending  at  the  cominencemeat  of  business  on  June  15,  1878  : 


Banes. 


Capitil. 
S 

3,000,000 
2,i  60,000 
3,0.0,000 


LoauB  aud 
Discounts. 

t  « 

8,<lb",5CO   8,947,200 

5,2;«.5O0       489,800 

7,833,400 

6,340,900 

3.941,!t00 

8,ai5.603 

2,361,000 

5,41",5O0 

3,l''e,503 

l,834,»i)0 

9,866,iJ.0 

3,164.000 

3,831,600 

1,:J4»,000 

1,402,100 

862.900 
2,.308,IOO 

935,600 
1,6;  7,400 

n,4c6,ooo 

14,751,400 


ATERAGK  AMOUNT   OP 

Legal  Net 

Specie.   Tenders.    Deposits. 


4, 77  i, 400 

3,433.600 

1,9>2,300 

3,079,800 

2,795.100 

1,219,300 

1,561,500 

5,0)0,100 

2,029,000 

1V,16I,000 

l,8!5,!K)0 

1,897,100 

2,492,800 

1.945,800 

3.538,00;> 

3.815,700 

a,515300 

l,i51,100 

2,035,000 

16874,500 

10,710,100 

6C6,50O 

54^,300 

776,500 

•■.81,300 

345.500 

12,7.4,100 

6,915,000 

S,048.0l!0 

3..321,3i)0 

6.208,9(0 

5,03 -,90O 

1,119,100 

1,055.500 

1,071,400 

l,h9r,400 


6>l,-2no 
193,0  0 
S31,5J0 
503,0.0 
185,000 
83.i,.30O 
284,000 

82,100 
767,000 
177,500 
217,600 

8K,OU0 

•'•,600 

260,EO0 

89,000 

881,0.10 

834,000 

1,367,200 


60,400 
227.700 

28.400 
195,'.;00 
131,300 

17.200 

iro.ooo 

133,S00 
83,600 


S 

1,4-8,300 

2,519, 41.0 

8,696,3011 

841,800 

637,400 

1,290.300 

3;9,000 

3,480,0.0 

167,800 

497,000 

1,484,000 

564,700 

442,300 

141,000 

236,0.10 

187,f,00 

369,800 

211,600 

465,000 

1,766  000 

2,499.5.'0 

6i5,000 

503,400 

6;8,I00 

484,100 

54.',  103 

217,700 

286,000 

995,100 

396.500 


Circula- 
tion. 
$ 

40,000 
7.500 
in4,400 
167,0.0 
135,0P0 
1,100 
240,000 


483.000    1,862:000 
88,700      382.500 


New  York.  ... 
Uanhattan  Co, 
Merch.mts' . . . 

Mechanics'.. 2,000.000 

Union 1,200,000 

America    3,000,000 

Phcenix 1,0  0,000 

City 1,000000 

Tradismen's l,i  00,0.10 

Pulton        6  0,000 

Chemxal..  ..  300  000 
Merchants'  Exch.  1,000,000 
Gallatin  National  l,6C0,OJ0 
Butchers' *Drov.  SOO.'OO 
MechanlC^'  &  Tr  e^O.OOO 
Greenwich  ..  200,000 
Leather  Man  uf'rs  600,f'00 
Seventh  Ward..  300,000 
State  of  N.  T<irk.  600,000 
American  Exch..  5,000.000 

Commerce 5,000,000 

Broadway 1,000,000 

Mercantile 1,000,000 

Pacific 423,700 

Republic 1..500,fl00 

Chatham 450,000 

PeCDle's 412,.5O0 

North  America..      700,000 

Ha»over     1,  00,000 

Irving....  500,000 

Metropolitan.  ..  .  3.000,000 

Citiz  -ns' 600,000 

NaB.=aa l,Oio,ooO 

Maiket  1.(00,000 

St.  Nicho'as 1,000,0  0 

Shoe  and  .  eather  1,(100.101 
Com  Exchange      1,COO,000 

Continemal. 1,-ioO.iHIO 

OricEtal  ..  300,000 

Marine 40n.000 

Importers'i&Trad  1,500.0(0 

Park 8,0(X),Oi'0 

Mech.  Bkg.  Ass'n     500.000 

Grocers' 30u,0«0 

Norlh  Kiver 840,000 

East  Kiver  ...  850,000 
Manuf'rs'  &  Mer,  luO  000 
Four(h  National  3.5  0,000 
Central  Nutional.  2,0'):j,M0 
Second  National.  ,300,(  00 
Ninth  National,.  75i,(00 
Fir.-t  Natioi  al . . .  600,000 
Third  Nuti.iual..  1,00',0('0 
N.  Y.  Nnt.  Exch.  .300,(1(10 
Bowery  Nali.mal,  250,000 
New  York  County  2  0,(0J 
German  Amer.c'n     750,0(X) 

Total 66,."'8;,20O  234,639,101 17,103,200  49,502,900  205,783,200  19,98 1,9;0 

The  deviations  from  returns  of  previous  week  are  as  follows  : 

Loans Dec.  $1,493,830 

Specie Inc.       3' 1,000 

Legal  tenders Inc .    1 ,666,600 

The  following  are  the  totals  for  a  series  of  weeks  past: 

Loans.         Specie.    li.  Tenders.    Deposits.  Circulation.  Agg.  Clear, 


39,800 

S9.900 

89,9:0 

.308,100 

91,100 

23,800 

2(1,400 

109,000 

807,^00 

580,400 

22,000 

1,200 

80,700 

74,7i  0 

3,900 

grj.ooj 

1(7,000 


87.700 
6i3,3n0 
188,600 

33,700 
5,000 


146,300 


234,000 

450,- 0(1 

181,700 

.390,100 

826  C03 

685,801) 

250,00) 

496,00  I 

3,540,800 

3,119,200 

108,:J00 

170,!  00 

181,200 

94,000 

124,9,)0 

2,147,500 

1,561,000 

501,000 

656,300 

9,483,0110 

1,497,-300 

1 19,000 

829,000 

33<,800 

403,200 


s 

9,100,400 
6,671.100 
7,858,300 
4,.'>29,  00 
2,921,300 
6.805,700 
8,049,000 
6,744,700 
1,813,400 
1,87(1,500 
9,1147,300 
2,4;0,6CO 
8,041,500 

90  ,000 
1,011,000 

821,600 
1,916,100 

915,000 
1.728,500 
8.338,000 
9,2  i7,.300 
3.232.103 
3,0S3,600 
1,962,1(10 
1,812,800 
2,615,500 
1,13-', 100 
1504  301 
4,591,100 
1,980,400 
f, 921, 000 
1,892  300 
1,667.200 
1,636,700 

788,000 
2,651,100 
1,7)5,300 
2,.374,300 
1, 144.100 

2,017,000  324,000 
16,217,100  1,101,800 
12,580,800      541,  00 

436,000       304,500 

518,300        

706,600 

583,900        95,300 

434,9,0 
10,73 ',800    1,068,500 
5,951,000    1,3(16,000 


776,7CO 


6r9,800 

384,:i00 

311,000 

198,000 

2,700 

258,800 

34,400 

4'.,000 

201.0,  0 

1,903,800 

896,600 

160,(03 

45b'.6fl6 

3!)-,50ll 

5,400 

440,3'6 
.  8-3,9  0 
a, '83,000 

231, nun 

3  900 
301.300 
181.7(10 
510,310 

4.700 
766,400 


1.085,000 
2,960,600 
8,026,200 
5,078,600 
722,500 
812,(100 
1,8-39,303 
1,896,400 


270,0.0 
( 00,0110 
450,.  (0 
793  300 
266.830 
•;25,000 
180,000 


N^t  deposits. ,' Inc..  $3,513,400 

Circulation Inc..         6,.300 


1878. 
Jan.  5. 
Jan,  12, 
Jan.  19. 
Jan.  86. 
Feb.  i. 
Feb.  9. 
Feb.  16. 
Feb.  23- 
Mar.  3. 
Mar.  9. 
Mar.  16, 
Mar,  83. 
Mar.  30. 
Apr.  6. 
Apr.  13. 
Apr.  20. 
Apr.  87, 
May  4. 
Hay  11. 
May  18. 
May  85, 
Jime  1. 
June  8. 
Jun.  15. 


239,2.56,100  25,307,500 

23ii,«36,300  27,093,200 

836.^81,800  28,477,.)00 

238,404,300  30,193,600 

24I,275,.50O  31,330,000 

243,(-5;,300  33,146,900 

242,859,900  33,011,1.00 

24t,6.-9,100  S2,3J9.400 

246,456,200  33,326,400 

216,3311,800  37,116,900 


243,978,903 
241,,WH,7O0 
241,590,900 
240,i;49,100 
236,018,400 
233.113.400 
2.3^,,801„500 
829,',)36,400 
232,030,700 
23-3,122,600 
833,997,200 
231,049,400 
2-i6.:33,N03 
234,139,100 


39.-')45,90O 
39,687,500 
38,767,600 
.36,620,700 
35,486,900 
33.935,903 
3. ',385,  too 
30,051,900 
27,469,600 
23,030,200 
19.821,100 
17,001,800 
16,801,300 
17,105,8.0 


t 

31,613,000 
34,8114,000 
37, 189,300 
87,331,203 
37,362,300 
34,877,000 
34,845,600 
33,9711,1100 
33,137,900 
30,0.15,900 
.30,336,300 
29,605,700 
29,48.5,400 
26,637,000 
28,666,100 
32,186.000 
34,933,800 
38,435.300 
.33,613,000 
41,020,100 
44.033,900 
47,248,003 
47,816,400 
49,502,900 


t 

201,981,500 
203,666,000 
205,973,:300 
207,171,200 
210,301,700 
211,713,000 
213,13'2,000 
210,891,600 
213,9*3,400 
215,155,900 
813,085,100 
211,938,500 
810,378,400 
204,661,200 
301,986,600 
202,053.400 
200,875,000 
199,0J4,000 
81.1,0.38,000 
199,686,100 
198,985.300 
199,867,900 
202,271,600 
205,785, -.00 


( 

19,787,100 
19,861.600 
19,841,800 
19.798,10) 
19,761.300 
19,687,100 
19,781,200 
19,806,900 
19,838,,500 
19,883,100 
19,910,700 
19,90(1,300 
19,912,300 
19,944.600 
19,959,200 
19,983,400 
20,021,800 


412,729,867 
403,812,618 
408,472.874 
378,019,773 
340,214,147 
344,105,463 
343,070,334 
289.487,491 
400,609,6,30 
377.110,111 
401,593,977 
373,731,072 
359,833,328 
4»1,442,0,)5 
.381.41.5,335 
436,1,80,360 
419,3(11,399 


19,998,300  439,525;545 

20,033,I(K)  .361,573,687 

20,012,300  38-2,688,684 

20,00.\800  3-1,364,165 

19,941,1100  339,022.4.52 

111.979,600  374,239,182 

19,984,900  393,9.13,811 


QUOTATIONS  IN  BOSTON. 

PfllLADElPniA  AND  OTHER  CITIES. 

SICmEITlltB. 

Bid. 

Ask. 
118 

ioin 

105J6 
85  hi 
108 

iVfl 
111 

■  ■ 
ibb 

SECtTBITIKS. 

Bid. 

Ask.' 

BOSTON. 

Maine  68 

New  Hampshire  6b 

VermonttiB 

tlartford  &  Erie  78,  new 

Dgdensburg  i,  Lake  Ch.Ss... 

OrdColony,7B 

do        68 

IS-H 

10^ 

lOOH 
75 

40W 
121i< 

74H 
11 '3 
108 

7?« 
138 

:«;« 

X    ... 

131 

15« 
:i'3 

Maaaachusette  Ss,  gold 

Oraaha  &  S.  Western, 88  .... 
Pueblo  &  Ark.  Valley,  7b 

UoBton  6s,  currency 

K7H 
tl5« 

110 

101 

Chicago  sewerage  "78 

do       Muulelpans 

Portland  69 

Atch.  &  Tcpcka)stm.7« 

do                land  grant  7b 
do               2d  7b 

Verin't  C.  lat  m.,  78 

"Vermont  A  (Janada,  new  Bs.. 
Vermont&MasB.  UH.,68 

STOCKS. 

Atchison  &  Topeka 

Boston  &  .'Vlbauy 

Boaton  &  Lowell 

Bo8ton&  Maine 

Boston  &  Providence 

Burlington  &  Mo.  In  Neb 

14 

40% 
12H, 
X75 

do              land  Inc.  88.. 
Boston  «  Albany  7b 

do              6a 

l'2U 
107« 

Boston  &  Lowell  78 

Boston  &  Maine  7b  

liostcn  &  Lon  ell  68       

Cin.Sandusky  &  Clev 

Concord 

3H 

BoBion  &  Providence  7*    .... 

ll's'.^ 

noH 

108 

Bnrl.  &  Mo.,  land  erant.  78. .. . 

do         Seb.88,l»9l 

do          Neb.  8s,  1883    ... 

Conn.&  PaBsumpslc 

lEastern  (Mass.) 

Conn.  &  PassumpBlc,  It.,  189?. 
ruchburg  KK  ,  6.» 

EaBtern  (New  Hampshire)... 

Manchester  &  Lawrence 

Nashua  &  Lowell 

Kan.  City  Top.*  W.,  78,  Ist 

107 

00         do         7b.  Inc 
BMtern,Mas8..8w«.n.-w      .. 

New  York  A  New  England... 
Northern  of  V,.w  INmn^hlro 

•  <*• 

.... 

BOSTON,   PHII<ADEIiFUIA,    Etc.-Coatlnaed. 


8KCUBITIE8. 


Norwich  &  "Worcester 

Ogdcuso.  &  L.  Champlaln 

do  pref.. 

Old  Colony 

Portland  Saco  &  Portsmouth 

naciana,  common 

do     preferred 

Vermont  &  Canada  

Vermont  &  Massachusetts 
Worcester  &  Nashua 


PHIIiADEI<PHIA. 

STATE  AND  CITY  BONDS. 

Penno.  58,  g'd.  Int.,  reg.  or  cp. 

do     5s,  cur.,  reg  

do  53,  new.  reg.,  1892-1903 
do  6s,  10-15,  reg.,  l'77-'82, 
do  6s,  15-35,  reg-,  1882-'92 
do     6s,  In.  Plane,  reg.,18i9 

Philadelphia,  58  reg 

do  66,  old,  reg... 

do  6s,  n.,  rg.,  prior  to '95 
do  63,  n„rg,,  895&over 
Allegheny  County  5s,  coup.. 

.Allegheny  City  78,  reir 

PlttsDurg  43,  coup,,  1913 

do        5s,  reg.  &  cp.,  19U. 
do        6s,g'.ld,  reg  ..,  . 
do        73,  w't'r  In.rg.  &c 
.10  78,  3tr.imp..re«.,'S3-S6* 
N.  Jersey  6s,  reg.  and  coup ..  - 
do       exempt,  rg-  &  coup. 

Camden  County  6b,  coup 

Camden  City  63,  coupon 

do       7b,  reg.  &  coup. 

Delaware  68,  coupon 

llarrlsburg  City  is,  coupon  -  - 

RAILROAD  STOCKS. 

C  mden  &  Atlantic 

do  do       pref 

Catawlssa 

do        pref 

do        new  pref 

Delaware  &  Bound  Brook.... 

East  Pennsylvania 

ElinIra,Si  Wllliamsport 

do  do         pref.. 

liar.  P.  Mt-  Joy  &  Lancaster. 

Uunllngdoa*  Broad  Top.-- 

do  do    pref- 

Lehlgh  Valley 

Little  SchuylKlU 

>vlnehlll  

Neaquehonlug  Valley 

Norrlstown 

Northern  Pacific,  pref 

North  Pennsylvania 

Pennsylvania 

Phlla.ielphta*  Erie...;    .... 

Piillsdelphla  &  Kead  ng 

Phlla'lelphla  &  Trenton 

Ph'la.Wllmlng.  &  Baltimore. 

Pittsburg  Tltusv.  &  Buff 

United  N.  J.  Companies 

West  Chester  cousol.  pref — 
WestJersey 

CANAL  STOCKS. 

Chesapeake  4  Delaware 

Delaware  Division 

Lehigh  Navigation 

Morns 

do     pref  

Peansylvanla  .. .. 

SchuylKlU  Navigation 

do                  pref... 
Susquehanna 

RAILROAD  BONDS. 

Allegheny  Vai.,  7  3-lOs,  1895. . . 
do  78,E,ext.,1910 

do       Inc.  7s,  end.. '94. 
Belvldere  Dcla.  1st  in.,6s,19(l3. 
.10  2d  m.  68. '8i.. 

do  31  m.  6s, '«.. 

Camden  AiAmboy  63,coup,'83 
do  63,  coijp.,  '8S 

do      mort.  6a,  '89 

Cam.ft  Atl.lat  ra,  7s,  g.,  1903 

do        21  m.,  7b,  cur., '80 

Cam.  &  Burlington  Co.  68. '97. 

Catawlssa  1st,  'Ts,  conv.,  '82. . , 

do        chat,  in.,  IO9, '88  .. 

do        new  7s  1890 

Connectlns  68,  1900-1904 

Dan,  H.&  Wilks.,lBt.,78,  ■37.' 

Delaware  mort.,  63,  various, . 

D.'l-  &  Bound  Br„  1st,  78.1905 

EastPenn.  Ist  mort.  78, '88 

E1.&  Wmsport,  Ibt  m.,  78,  '80, 

do  53,perp  ...     -,, 

flarilsburg  Ist  mort,  63,  '83. 

H.  &  B.  T.  Itt  m.  7e,  g)ld,  '90 

do        '3d  m.  7s,  gold,  '95. 

do        3d  in.  cons.  78, '95*. 

IthacaA  Athene  Ist  g  d,  78.,'90 

Junction  l6t  mort.  6s  '83.  . 

do       2d  mort.  68, 19J0 

I..  Sup.  &  Miss.,  181  m..  7s  g.* 

Lehigh  Valley,  lst,63,  cp..  1895 

do  doreg.,189J. 

do  2  I  m.,"s,  reg.,  1910 

do     con.  m.,63,rg., 1923 

do         do     6s,'p.,I9S 

Little  Schuylkill,  Ist  m.  7s,'f2 

North.  Penn.  1st  m.  6s,  cp-,'85 

do  2d  m.  78,cp,. '96. 

do   gen.  m.  7s,  cp.,  111O3 

do    gen.  m.  78,  reg,,  190- 

011  Creek  ist  m,  7b,  coup.,'8i 

rlttsb.  TIl.usv.  &  B„  7s,  cp.,'9(j 

do  scrip — 

Pa.&N.T.C.i  RP..  7s, '96-1906, 

Pennsylv,,  Ist  m.,  6b,  cp.,  '80.. 

do       gen.  m.  6s,  cp. ,1910 

do       zen.  m  6s, '  g.,  19:0. 

do      cons,  m .  6  -,  rg.,  19U5 

do      cons.  m.  6s,  cp.,  1905, 

do       Navy  Yard  6a,  rg,'*l 

Perklomen  1st  m.  83,  coup., 'iJ 

Phlla.  &  Eric  1st  m  -  63,  cp.,'8i 

do  2d  m  73,  cp-.'SS 

Phlla. &  Bead,  let  m. 6s,  '43-'44. 

do  do       '48-,49. 

do  2d  m,,  "8, .  p. ,'93 

do  debeu.,  cp.,  '93" 

do  do       cps,  off. 

do  scrip,  18S2. 

do  In.  111.7s,  cp,1896 

do  cons,  m.  Is,  cp.,19t!. 

do  cons,  ni,  78,  rg.,I9',l-. 

do  con3.m-«3,g-l.i9il.... 

do  conv,  79,  !a'J3* 

do  78,  coup,  off, '93 

do  scrip,  18&2 

Pblla.A  Reait.  C.&  1.  deb.  7b, 

•  In  default  nf  Interest. 


Bid,  Ask 


S3M 
101 
XIOO 

85M 


10 
111 
30K 


10ti«i 


112J! 
118* 


lOi-M 

60 


34 

2.'« 


15« 


4^ 
123}: 


101 

85M 


35 

30« 


4 
5 

38« 
44 
49 
47 

^■« 

8 
15^ 


5« 
123  J« 


1714 


05 


87 

34 
104 
101 

94 
103 
101 
10»i^  110 
108 
3015<  102!^ 
lOlH  102>t 


108 
103 


104 

98    '100 

lO-i.Sil.... 

107      ... 

lo^iiio 


1-8 


114 
98 
MS 

:09« 
1"H 

107 
fO 
48 

il 


103 

Wl'4 

-.05 

lid 

40 

20 

62 

101 
101 

60 
30 


110 


103 
lOfl 


10 


SKCUBITIB8. 


!  Bid,  Ask. 


Phll.SR.C  &I  deb.  7s.  cp3  .off 

do  scrip,  l.*i2 

do  mort,,  78,  1892-3 

Phlla.Wllm.  sB.lt,  6s. '84  ., 
Pitts.  CIn.  *  St.  Louis  78, 1900 
Shamokln  V,&  Pottsv  78, 1901 
St.iubenv,  &  Ind,  1st,  6s,  1884, 
Stony  Creek  Ist  m.  7b  .907,,. 
Sunbarv<fc  Erie  l8lm.78,  '97.. 
Un(on&  TlLusv.  Ist  m  7b,  '90. 
United  N.  J .  cons.  m.  68.  '94. , 

Warren  &  F.  Ist  m. 73,  '9^ 

West  Chester  cons.  78, '91.  .. 

West  Jersey  63,  deb.,  coup-,'B: 

do  Ist  m.  6s,  cp., '96, 

do  Ist  m.  7s,  '99  

Western  Penn.  KR.  6s,.-n.l89i 
do  68  P.  B.,'96 

CANAL  BONDS. 

Chesan.  &  Dela  Istes,  rg,,'8( 

Delawa-e  Division  68,  cp.,  78. 

Lehigh  Navlga  m.,  6s,  reg., '84 

do     mort.  KR..  rg..'9: 

do  m.  CO  v.  g,,  I-.  g,,'ill 

do    mort.  gold, '97 

do  cons.  in. 78, rg., 1911 

Morrl8.  boat  loan,  reg.,  .835. 

Pennsylvania  6s,  coup,,  ',910, 

SchuylK.  Nav.lst  m,iis,rg  ,'97, 

do       2d  m.  63,  reg.,  IW. 

do  6s,  boai&car,rg.,1313 

do  7s,  boat&car,rg.,19  5 

Susquehanna  63,  coup,,  ,9,8  .* 

BALTIMORX:. 

Maryland  6s,  d-fense,  J-&  J- 

do       6s,  exempt,  1887  -- 

do        6",  ,890,  quarterly, 

do       5s,  quarterly .... 

BaUlmore  6s,  iSSI,  quarterly. 

do     68,1886,  J.&J 

do     6s,  189,1,  quarterly... 
do     6s,  park,  1890,  li.—M 

do     68,  1893,  M. AS 

do     6a,exempt,'93,M,&S 

do         1900,J.&J 

do         190i,J.aJ 

Norfolk  water,  88 

RAILROAD  STOCKS.     Par. 

Bait.*  Ohio  100 

do       Wash.  Branch. 100 
do       Parkersb'g  Br..50 

Northern  Central 50 

Western  -Maryland., .  f.    . ,  ,50 

Central  Ohio 50 

Pittsburg  &  Connell8vllle..50 

RAILR.)AD    noNDS. 

Bait.  &  Ohio  68,  1830,  J, &J.,. 

do  6s,  18B5,  A-&0.    . 

N.  W.  Va.  Sd  m.,guar-,'S5,J&J 

Plttsb.A  Connellsv-",s,'98,J&J 

Northern  Central  6s,  '85,  J&J 

do  63, 1900,  A,&0. 

do    6s,  gld,1900,  J,&J, 

Cen,Ohlo6s,  l9tui„'90,M,&8 

W,  Md,6s,  lstm„gr.j'90,J.&J, 

do     1st  m.,  .8»,  J.&  J... 

do    2dm.,guar.,  J.&  J 

do     3d  m.,  pref 

do  2d  ra.,gr.  by  W.Co.J&J 

do    63, 3d  m,,  guar.,  J, &  J. 

Mar.  &  CIn.  7s,  '92,  t".  *  A,  ... 

do        ^d,  M.  *N  

do        83,  3d,  J.  A  J 

Union  RR.  Ist,  guar,,  J,  &  J,, 
do         Can  on  endorsed. 

mSCKLLANKOUS. 

Baltimore  Gas  certlilcates.. . 
People's  Gas 

CINCINNATI. 

Cincinnati  6s  t 

do         78 t 

do         7-308 t 

do  South.  RR.  7-308. t 

do'  do     6s,  gold  t 

Ilamllton  Co.,  O.,  68.  long.,  .t 

do  7s,  1  to  5  yr8,,t 

do        7&7-80S,  long.t 

Cln.ft  Cov.  Bridge  st'lt,  pref. 

CIn.  Ham.  &  D.  1st  in.  78,  '80 

do  2d  m.  7s,  '85.. 

CIn.  Ham.  &  Ind,,  78,  guar. ... 

Gin.  &  Indiana  1st  m.  73 

do  2d  m.  7s,  '17... 

Colum.  &  Xenia,  Ist  m.  7b, '90 

Dayton  &  Mich.  Ist  m,  Is,  '81, 

do  2(1  m,7s, '84. 

do  3d  m.  78,  '88. 

Dayton  &  West.  Ist  in.,  '31 .  ..t 

do  1st  m.,  1906  . 

do  Ist  m.rs,  1903 

Ind.  CIn.  &  Laf.  let  m.7B 

do       (l.&C.)  lstm.7s,'8l 

Little  Miami  6s,  'as  

Jin.  Ham.  &  Dayton  stock. 

Columbus  *  Xenla  stock 

Dayton  &  Michigan  stock... 
do  8.  p.c.  Bt'k.gua' 

Little  Miami  stock 

LOITISVIIiLE. 

LoiUsvlUe  78  1 

do        6s,'82to'87 1 

do        68,'97to'9S t 

do        water63,'87to  ■89,t 
do        water  stock  68,'97.t 

do         wharf  68 

do  Bpec'l  tax6<of '89.-t 
Loul  vine  Water  6a,  Co.  1907 1 
Jeff.  M.&l,lstm-  (1«M)  7b,'8l1 

do        2d  in.,7s 

do  Ist  m., 78, 1906-.- -t 
Loulsv.C-A  Lex.  1st  in.  78,'97 

ex  pa^t-due  c  upons ( 

L0UI8.&  Fr'k.,Loul8V-ln,63,'8 
Loulsv.  &  Nashville— 

Leb.  Br-  6s, '86 t 

Ist  m-  Leb.  Br.Ex.,78,'80-s5.t 
Lou- In.       do         6s, 'l)3.,-t 

t;onsol- lstm.7s, ''.18 

Jefferson  Mad.  <!k  Ind  stock 
Louisville  &  Nashville  Block. 

ST.  iiOiris. 

St.  Louis  6s,  loi.g t 

do       water  6b,  gold t 

do  do        do     new.f 

do       bridge  appr..g.  69  t 
do       reu'-'wal,  gold,  6,3-t 
no       sewer,  g.  68,  '9;.2.3.t 
St.  Louis  Co.  new  parb,g.63.-t 

do  cur.  78 t 

3t.  L.&  San  F.  Rli.  bds,  scr's  A 
do  do  do   B 

do         do  do   C 


103 
81 


9«W 


104      IMii 
104      104H 


90 
37« 


107  110 
110  112 
106    |110 


05 

105 
105 
10:*  S, 
1081^ 


105 
108 
lot) 
108 

lis 


low  1 112 

110  115 

108  118 

109  1113 


SO 

110 

1 

13« 

33 
1 

103 
104 
101 

OlM 
10-5*4 
100 

95 

19 
108 

ao 

108 
00 
103 

111 

81 
28 


85 
130 

5 
14^ 

5 
25 

5 

104 
105 
104 
DiH 

ioi" 

96 

99K 
112 
105 
112 

85 
106 
112 

S2 

89 


12>s     13 


-f  *„rt  t 


93 

103 
106 

van 

95 
100 
101 

ibo-H 

V^ 

SO 

Oo 

lO 
104 
103 

00 

00 
100 

87 

78 

■93 
«8>i. 


83 
87 

100 
97)^ 
97>s 
97Hi 
«7H 
«7>i 

101 

105 
103H 


07  >s 
103H 

37 

101 

103 

1031-i 

101 

i03 

103 

103 

104>t 

44 

25 

23 


08 
105 
108 
100« 

88 

102 
108 

70 
103 

97 

37 

07 

7a 

106 
1Q3M 

98 

98 

'90 
88 
•  ••• 

US 
9SX 

"m 

88 

102 
98 
US 
98 
98 


80 
103H 

lO-t^ 
100 


98 
98 
104 

ma 

104 

ibV 

04 
103>< 


47X 

27 

•23X 
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QUOTATIONS    OF    STOCKS   AND    BONDS    IN    NEW    YORK. 
U.  S.  Bonds  and  aetvce  Railroad  Stocki  am  quoted  on  a  previous  page.    PrireB  represent  tTie  per  etnt  value,  lehateter  the  par  may  be. 


state:    B0NO9. 


UaDADit  Si,  1883.  .,, 
ilo      Sa,  18St.  ... 


do 
do 
do 
do 
do 
Jo 


8s.  isat. 

8«,1988 

8a,  M.  «  B.  KR. 
ea,  Ala.  A  Ch.  li 
8a  or  18K 
8a  or  18M 


ft rk.a7*aa da,  tuoded. . . . . 
do  >.  L.  R.  A  Ft.  8.  Ia> 
do  7.1  Msmphta  A  L.R. 
do  ta.  L.  K.P.  B.  *N.() 
do  7a,  MlM.  O.  A  R.  R 
do    7>,  Ark.  Cent.  Ull... 

Connecticut  68 

Qeorgla  08 

do      7s,  new  bonda.... 

(10       7a,  endorsed.  ... 

do      78. gold  bonda... 

lit  Inols  68,  coupon,  1879. . . 

do     WArloan 

Kontackyte 


Bid. 

Ask. 

44 

41 

44 

44 

ViM 

7 

£0 

SO 

83 

... 

S 

5 

S 

ft 

5 

108 

lOlM 

103K 

loevt 
losS 

111 

1<I8 

iviiM 

lOSH 

102X 

;:■; 

aXOITRITlBB. 


L?al8tana  68 

no        6a,new 

do        6a,  new  tloatVdebt, 

da        7a,  Penitentiary 

do        ta,leTee  

do        8a,  do      

do        to,  do  137S    

do        8a,  of  1910 

do        7a,  consolidated 

do        7B,8mall  

Ml-^hlgan  68,  1873-79 

do        6s,  1883 

do        7a,  1890 

Mlaaonrlts,  due  1878 

do         do       18«ior'es 

do  do 
do  do 
do  do 
do         do 


1386 

K'ri 

1888.  ... 
9or'9J.... 

Asylum  or  Un.,due  189^ 

randlng,  due  18M-9 

Han,  A  St.  Jos.,  due  1886 

do  do  il«7 


Bid.    Aak 


S8 
6i 
S3 

ta 
ta 

M 

iOS!M 
101 

110 

103K 

104 

loew 
io»S 

106)t 
107 

:07 

IIIU 

ion 

108 


103 


lOS 


loam, 


aaouaiTiia. 


New  Vork  Btaie- 

M,  Canal  Loan,  1878 

la,  go!a,  re«....l887 

la,    do  coup..  1887.  ... 

<a,    do  loan...lS88.  ... 

ft     do     do    .1891..  ., 

6a,    do     do   .1893.  ... 

68.    do     do      1898 

Vjrth  Carolina— 

18,  old., I.  ft  J  

do        A.4  O 

<I.C.RR  J.*  J.... 

do  ..  ..A.&O 

do  coup.  OR,  J.  A  J., 
do     do    Off,  A.  ft  O. 

.<andlng  ant,  1866 


do 


''ew  bonds,  J.  ft  J  .., 

do  A.  ft  O., 

Special  tax,  Class  1... 

do      Clssa^.., 

do      Class  3... 

OhliBs.lfBI 


Bid.   Aak. 


■■otTBiTiaa. 


(>hlola.ie86 

Kiude  Island  6a,  cp.,  '93-4 
Soath  Carolina  aa 

Jan.*  Jnlj 

Apnift  Oct 

Fnndlnc  act,  1868 

Land  C,  1389,  J.*  J 

Land  C,  1889,  A.*  O,... 

7aof  \Baa ..    

Non-f nndable  bonds  . . 

T'Oneaaae  6a,  old 

do      6a,  new .. 

do      6a,  new  aerlea. 
VrglBla6a.  old 

6s,  new  bonds,  1S66 

6a,         do         I8(< 

68,  conaol.  bonda 

6a,  ex  matured  coup 

6a,con80I.,  Sdserloa 

6a,  deferred  bonda 

D.  of  Columbia  3'65e,  I9!4. 

do  amall 

do  refflstered 


Bid.    Aak 

m 
ne 

44 

80 
80 
SO 
40 
40 

ao 

36 
8S 
HO 
28 
2« 
7S« 

'^^ 

4 


RAILROAD    AND    MISCELIiANBOUS    STOCKS    AND    RONDS. 


Kallroail  siocRSc 

(Active  pre fV unit/  guoCd.) 
A,lbAny  &  Susquehanna... 
Burl.  C.  liap.  .v  Northern. 

Central  Pacific 

Chicago  &  Alton 

do  pref, 

Cleve.  Col.  Cln.  &  I. 
Cleve.  &  Pittsburg,  guar.. 

Col.  Chic.  A  I.  Cent  

DubuQueAi  SIouz  City.  . 

Eriti  pref 

Barli^u 

Jollet&  Chicago 

LoDf?  Island 

lIlHsourl  Kansas  A  Texas 

New  York  Elevated  RIt.. 

N.  Y.  New  Haven  A  Hart. 

Oh'.o  &  Mlo-^lssfppl.pref  . 

Pitts.  Ft.  W.  A  Ch.,guar.. 

do  do      special. 

Benitelaer  A  Saratoga    . 

Borne  War«»rtown  A  0.f. 

St.  Louis  Alton  A  T.  H  ... 

do  do  pref. 

BellevllleASo.  IIL.pref. 

St.  L.  I.Mt  A  Southern... 

8t.  L.  K.  C.  A  North'n.pref 

Terre  Haute  A  lud'polU  . 

United  li.J.R.  AC^ 

ni«cel'oii«  Stocks. 

Atlantic  A  Fa-.  Tel . 

Aiii.  IMstrtcl  Telegraph... 
Canton  Co.,  Baltimore. . . . 

American  Coal 

Oonaolldat'u  Coal  of  Md. . 
Cumberland  Coal  A  Iron. 

M?trylaiid  Coal 

P.-nusylvanla  Coal  

SjOr.ng  Mountain  Coal.... 

Mariposa  L.  A  M.  Co 

do  do  pref. 

Ontario  Silver  Mining.... 

Railroad  Bouds. 

(Stock  Exchan-ie  I^ricefs.) 

Boston  H.  A  Krle,  Ist  ra.. 

do  guar.  ... 

Bur.C.R&Nort]i..l3r5s.. 

Mlnn.A  &t.L.,lst  is  gua 

ChOBu  &  oniu  tis.  lat  m. 

•io  ex  cour 

C  tlca^o  A  Alton  1st  mort. 

do  Income. 

Jollet  A  Chlcago.lst  m. 

La.  A  Mo.,  Ist  m., guar.. 

St.L.Jack.A  Chiclet  m. 

Chic.  Bar.A  Q.  9  p.c.,lBtin 

do  coneol.  ni.7B 

do  5s  sink,  fan  1 

Ch.Rk.I  AP..8.f.lnc.68,*«. 

6s,  19:7, coupon 

Ss»19n,  reglBt'd    

Central  of  >.  J..  Ist  m., '90 
do  do  Istconsol.. 

do  do     bssenied. 

do  do  conv  

do  do     asBCD'cd. 

Lehigh  A  W.B.con.guar 

do  do     ass'-rted. 

Am.  Dock  A  Imp.  bonds 

do  do     '  ssente  I. 

Ch.Mll.A  St.P.'.st  m.88,P.D 

do         2dm.  7  310,  do 

I8t78.  |ig  ,I1.D 

Ist  m.,  La  CD. 

lstm.,I.AM... 

Istm.,  I.  AD. 

l8tm.,H.A  D. 

Istm.j  C.  AM. 

consol.alnk.fd 

2dm 

Chic  A  N.  West.  sink,  fd 

do  Int.  bonds. 

do  consol.bde 

do  ext'n  bds.. 

do  let  mort., 

do  cp.gld.bds. 

do  reg.    do    . 

Iowa  Midland,  ist  m.  Ss. 

Galena  A  Chicago  Ext  . 

Peninsula  'at  m.,  conv. 

Chic.  A  Mllw.,  Ist  mort. 

Winona  A  St.  P.,  1st  m. 

do  2d  mort. 

C.C.C.Alnd's  I8t  m.78,8F. 

do       consol.  m.  bds 

Del.  Lack.  A  West.,  iA  m 

do  7a.  conv 

do     mrrt.  79,1907 

8/r.  Blngh.A  N.Y.  .vt.ie 

Morrts  A  Kssex,  ist.  m.. 

do  2a  mort. 

do  bonds,  19UQ. 

do        construct'n 

do  78,  of  1871 

do     tst  con.  guar. 

l>el.A  H  ud.Caiia).  1  «t  ni.,'8; 

do  do    <89 

do       1st  ext.^nd  d 

do  coup.  J8,    >di 

do  reg.  78.^^9. 

Albauy  A  Susq.  .ta  hds. 
do  d  do 

do  3d  <io 

'*•'.  IM  rnn*.  truA 

Rens.  A  Saratoga,  istcp 
do  '•*.  'oy  I 


do 
do 
do 
do 
do 
do 
do 
do 


100 


134 

"via 

ibd 
... 

4 

"ex 
viia 

'lb 


10 
154 


1 
86« 


tI4H 
13 

eo 

27 

iVo 

tl04 
110 
971 
lOM 
llSsi 
113 

lOTK 
lOK), 
109Wi 

71 

'eo 

49 
30 


183« 

10» 

108H 

10»H 

10% 

lom; 
lol« 

ioi« 

109 

lo.^H 
9u 

mi 
l:07)< 
ho 

100 


106X 

loe 

\?^ 

10t>« 

{(H 

J9'^ 
102 

losix 


tioi 

111 

tioa 

$90 


'^ 


23 

mi 


12« 

bo 


ISK 
15 


98X 


10»K 
I089< 
115 

7l'W 

68 
49>^ 

55 


112 

103V< 

102H 

109 
01« 

liIH 
ll'oH 


99 
»9M 
107 


90 

>(8X 
.90 
107 
103 

103^ 

118 

lOBJi 

89 
100 

H5 
las 

wm 

101 « 
lOuS 


Erie,  18t  uiurt.,  extended 


107 
93H 


90 

:109>i 
ill 


111 
111 
1U5 


11U>1 
111 
100) 
10 

V. 

tso' 

IIOX 


:o4« 

105 
1<M 
104 
121 

liVo'ji 


loeji 
1111'^ 

IIHM 


do     2d     do     78,  1879 

do    Sd     do     7s,  1888 

do     4tll    do      Is,  1890 

do     Stb    do      7b,  1888 

do    78,  con8.,-mort.,  K*d  bds 

do    Lone  Dock  bonds 

null.  N.  Y.  ft  E,  Ist.  m.,  191S. . . 

Han.  ft  St.  Jo.,  88,  conv.  mort 

lUlnota  Central— 

Dubuque  ft  Sioux  Clty.lst  m. 

do  do      2d  diT. 

Cedar  K.  ft  Minn.,  Ist  mort.. 

Indlanap.  Bl.  ft  W.,  1st  mort.  . 

do         do  2d  mort. 

Lake  Shore- 
Mich  8.  4  N.  lad..  8.F.,  7  p.c. 
Cleve.  ft  Tol.  sinking  fund.. 

do  nv.vi  bonds 

Cleve.  P'vllle  ft  Asli.,  old  Dds 

do  do       new  bds 

Buffalo  ft  Erie,  new  bonds.. . 

Buffalo  ft  State  Line's  

Kalamazoo  •%  W.  Pigeon,  ist 
Det.  Mon.  ft  ToL.lst  '8,  1906 

Lake  Shore  DIv.  bonds 

do  Cous.  coup..  1st. 

do  Cons,  reg.,  Ut, 

do  Cons,  coup., 2d.. 

do  Cous.  reg.,  2d 

Marietta  ft  Cln.  let  mort.  .  .. 
Mich.  Cent., conso).  76, 1902... 
do  Istm.  88.  :882,  s.f. 

do  equipment  bouds. 

New  Jersey  Southern  Istm.  78 

N.  Y.  Central  68,1888 

do  6b,  1887 

do  6b,  real  estate., 

do  6s,  subscription, 

do  ft  Hudson,  Ist  m.,  coup 
do  do       Istm.,  reg. 

Kudson  K.  "is.  2d  m..  s.f.,  IBSS 

Canada  South.,  Ist  guar 

Harlem,  lat  mort.  is, coup... 
do         do         78.  reg... 

North  Missouri,  1st  mort  

Ohio  &  Miss.,  consol.  sink.  fd. 

do  cousolldatcd 

do  2d    do 

do  Ist  Spring,  dlv.. 

Pacific  Railroads- 
Central  Pacific  gold  bonda 
do    San  Joaquin  brarcti 
do    Cal.  ft  Oregon  Ibi    . 
do    Stnte  Aid  bonds.  ... 
do    Laud  Grant  bonds.. 

Western  PacUlc  bonds ;    104 

Southern  Pac.  of  Cal..  I6t  m. 

Union  Pacific,  ist  mort.  b'de 

do  Land  grants,  '.i. 

do  Sinking  fund... 

Pacific  R.  of  Mo.,  ist  mort.. . 

do  2d  mort 

do  Income,  7b.  . 

do  IstCaron'tB 

Sonth  Pa*. of  Mo.,  Ist  m 

Pennsylvania  KR— 

Pltts.  Ft.  W.  ft  Chic,  istm. . 

do  do  2d  m. . 

do  do  3d  m.  . 

Cleve.  ft  Pitts.,  consol.,  s.f. 

<Io  4tli  mort..  . 

Col.  Chic,  ft  Ind.  C,  iBt  morl 

do  do         2d  mon 

Kome  Watert'n  ft  Og.,con.  Ist 

St.  L.  ft  Iron  Moutitaln,  l8t  m. 

do  do  2d  m.. 

St.  L.  Alton  ft  T.  H.,lBt  mort. 

do         2d  mort.,  pref .. 

do         2d  mort.  Inc'me 

Belleville  ft  S.  Ill.R.  Ist  m.  8s 

rol.  Peoria  ft  Warsaw,  Ist  E.D 

do  do         W.  u. 

do  do    Bur.  Ulv. 

do  do    'Minort.. 

do  do    consul.  7s 

Tol.  ft  Wabaah,  ist  m.  extend. 

do     ex  coupon 

do     iBtm.St.L.  dlv 

do     ex-matnred  coup.. ., 

do     2d  mort 

do     Ex  ft  Nov.,*??,  ccur 

do     enuin'i  bondt 

do    con. convert 

do    Ex.  Aug.,'78,ft  prev'a 
Great  Western,  Ist  m.,  1888,. 

do  ex  coupon      96?t 

do        2d  mort.. '93 X  .a 

do  Ex  ft  Nov.  ,'77,couiJ .     "2 


118    1 

lot      104H 

lOTHlKi'M 

{114    |104)t 

no««  ... 

ibSji'iVo 


102 
10ii« 


9m 


:iox 


U4U  110 
t1l4«li....     I 


Quincy  ft  Toledo,  1st  m..  '90.. 
do    ex  mat.  ft  Nov.,'17,con. 
Illlnots  ft  So.  Iowa,  lat  mort 
do  ex  coupon.  .. 

Han.  ft  Cent.  Mlasourl,  ist  m 
Pekln  Llnc'lnftDec't'r.lat  m 
We.tern  Union  Tel..  I900,cp.  . 
do  do  rec...  . 

mscellaneons  I.i>i. 
iBrokeri'  (^wttfitiotin.) 
CITIES. 

Albany,.';  v.,  6a,  Irng 

Bulfalo  Wurer.  long.., 

Chlcagrtfis  longdates 

do    '■  7^,  sewerage 

do      7b,  water 

do    •  78,  r4ver  Improvem't  . 

Olf'velan'l  7^.  lonr 


m 

92H 

07 

k5 


I  OS 
107JS 
103 
\MH 
98 
t50 

■84« 

121 

114 

1114 

1103 

10 


las 

70 
33 

80 
t»7 

128 

72)4 

11 
;45 


104k 
105)i 

104W 
121>i 

112 
79?4 

121 
:U7)t 

ioi'.< 

5»« 


lUetrolt  Water  WorKs  Is.. 

KUaabeth  city,  1880-1905. 

do         1885-93.... 

Hartford  6a,  various 

Indlanapolla  7-308 

Long  Island  City 


1903. 


Newark  city  78  long 

do       Water  18,  long.. 

Oswego  7a 

PonghkeepHle  Water..  . 
Rochester  C.  Water  bds 
Toledo  88.  1889- '94 

Toledo  ;.3(i8 

Yonkers  Water,  due  1908 

RAILROADS. 
Atchison  ft  P.  Peuk,  6s,  gold. . 
Boston  ft  N.  y.  Air  Line,  1st  m 

Bnr.  ft  Mo.  RIv.,  land  m.  7s 

do      convert  8s.  var.  t-er. 

Calroft  Fulton,  Ist  7a,  gold... 

California  Pac.  RR.,  7b,  gold  . . 

do  68, 2a  m.  g. 

Canada  Southern,  lat  m.  coup. 

Central  Pacific,  Ts,  conv 

Central  of  Iowa  Istm.  7s,gold. 

^1 


Keokuk  ft  St.  Paul  88  .... 

Carthage  ft  Bur.  Ss    

Dixon  Peoria  &  Han.  88. . 
O.  O.  ft  Fox  K.  Valley  8s. 

Sulncy  &  Warsaw  8s  , 


oE 


tlfl 


84)» 

ioS 

108 


101 

t.... 

fist** 


108!«i 
91« 
93 

104>, 
«4 

108)i 
lOSH 

104 
«9)« 


121« 

lie 

lOSH 


12 
3B 
109 

lis 

1*H 

30 

88 


*  iTice  nominal 


t  A.ia  accraed  lalereat,     *" 


108X 


107 
111 
Bs 
102»i 
106 

losK 


llnofs  Grand  Trunk. 
Chicago  A  Iowa  R.  Ss.,  .^  ._,„ 
Chic,  ft  Can.  South  Istm.  g.  7b 
Chic,  ft  East.  111.  lat  mort:,  6s 
do  .2d  m.  Inc.  78. 

ChIc  ft  Mien.  L.  Sh.  lat  ,^s.  '89. 
Chic,  ft  S'thwestern  7s,  guar 
Cln.  Lafayette  ft  Chic,  Ist  m 
Col.  ft  Hock  V.  1st  "s,  39  years 
do  Ist  7s,  10  years, 

do  ad  7s,  20  years., 

Connecticut  Valley  7b 

Connecticut  Western  I8t76  . 
Dan.  Urb.  Bl.  ft  P.  lat  m.  7b,  g 
Denver  Pac,  Ist  m,78,  ld.gr..g, 
Denver  ft  Rio  Grande  7s,  gold 
Des  Moines  ft  Ft.  Dodge  Ist  78. 
Detroit  A  Bay  City  8s,  end  ... 

Erie  ft  Pittsburgh  lat  7s 

do  con.  m.,  7a. 

do  7s,  equip.,, 

Evansvllle  ft  Crawfordsv.,  78. 

Kvanevllle  Hen.  ft  Nashv.  78., 

Evansvllle,  T.  U.  ft  Chic.  7s.  g 

fllntft  Pore  V.  Ss.Land grant. 

Fort  W.,  Jackson  ft  Sag.  88,  "81 

Grand  U.&  Ind.  '.at  78, T.g.,  gn, 

do     1st  .8,  l.g,,  notgti 

do  let  ex  I.  g.  ;a. 

Grand  River  Valley  ?h,  Isfm*. 

Houston  ft  Ot.  North.  1st  is,  g 

Hous.ft  Texas  C.  lat  7s. gold.. 

do         West,  dlv 

do         Waco 

do  consol.  bds,, 

Indianapolis  ft  St.  Louis  Ist  7b 
Indlanap.  &  Vlncen.  Ist  7s,  gr.. 
international  iTexas)  :stg  .. 

Int.  H.  ft  O.  N.  conv.  88 

Iowa  Falls  ft  Sioux  C.  1st  7s,.. 

Jackson  Lana.  ft  Sag.  S8,l8tm. 

Kal.  Allegan,  ft  G.  K.  8s,  gr. , , 

Kalamazoo  ft  South  H.  88,  gr.. 

Kausaa  City  ft  Cameron  iOs . , . 

Kansas  Pac.  78,  g..ext.  MftN.'99 

do    18,  g.,  rdgr.,JftJ,'80 

do    78,  g.,     do     M4S,'86 

do    68,  goldiJ.ftD.,  1896 

do    6s,    do   F.ft  A..  1895. 

do    78,  Leaven,  br.,  '96. , 

do    Incomes,  No.  u 

do        do         No.  16 

do       Stock  

Keoknk  ft  Des  Moines  lat  7s.  , 

do  funded  Int.  8p 

Long  Island  RR.,  tst  mort.  , , , 

Lonlsv.  ft  Nashv.  cona.  m.  78. 

do  2dm..  7a.  g,, 

Michigan  Air  Line  8s,  18'JO 

Montclalr  fto.  L.i8t  78 

do    3dm.  IS  

Mo.  K.ft  Tex,  Ist  78,  g.,  1901- '06 

do  3d  m.  incnnie,.. 

N.J.  Midland  Ist  7s,R0ld  ,,., 

«.  Y.  Elevated  UK.,  1st  m 

N.  y.ft  Oaw.  Mid.  I8t....   

do  recclv's  ctfa.Oabor) 

do  do  (ottierj 

North.  Pac.  Ist  m.  gld.  7  310  ., 

Omaha  ft  Southwestern  HR.  of 

Oswego  ft  Home  7s,  guar    , .  . 

Peoria  Pekln  ft  J.  iBt  mort    , 

Pullman  Palace  Car  Co.  stock, 

do        bds.,  88,  4th  aerlea 

3t.  L.  ft  I.  Mt.  (Ark.  Br.)  7a,  g. 

it.  h-  ft  San  K.,  2d  m.,  cla^s  A. 

do  do     class  B 

do  .do      class  C, 

St.  L.ftSo'easl.  cons.7s,g«>ld,'9t 

St.  Louis  Vaudallt  ft  T.  U.  Isi. 

do  2d,  gua, 

i^aiidusky  Mans,  ft  Newark  ,8, 

Soutli  Side,  L.  1.,  lat  m.  bond'. 

do  alnk.  fund.. 

Sonth.  Cent,  of  N.  V.  78,  guar. 

Southern  Minn,  lat  mort.  8a.. . 

do  Ts  1st 


tllo 

172 
170 
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77 
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62 

15 

65 

15 
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93 

70 
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98 

90 
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18 

25 

45 
•84 
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100 
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40 
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94 

80)4 

45 
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80 

95 

S8 

87 

76 
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77 

87 
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110)4 
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no 

97 
36 
97 
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35 
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«8 
72 
97>» 
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!03 
16 

4 
41 

7 
24 
80 

4 
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20 
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P 
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63 

0i>i 

PI 

HO 


Tol.  can.S.  ft  liet  Ut78,g, 
Union  ft  Logansport  7b.  , . 
Un,  Pacific,  So.  Br  ,68.  g.. 
West  Wisconsin  7s,  gold., 
8outb'u  Secnrltles, 

iBl-oktrn'  QuotaUortS.) 

STATES. 

AHtbama  new  consols.  A.. 

B,5s 

Qeorgia"68.'  isfi^^t.'.'.'.".'. '. '. 

3.  Carolina  con.  6a  tgood^ 
Rejected  f best' sort!  ., 

Texas  «8,  1892 M.ftS. 

78,  gold,  189M910..J.ftJ, 

78,  gold.  I9W J.4J, 

108,  pension,  1894. .  J.ftJ 
CITIES. 

Atlanta,  Ga.,  7s 


70 


1!5 

91 
IIJ6 
100)4 

73 
99 
83 
98 

104)i 
38 
17,^ 

76 

100 
104H 
88 
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45 

7 
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Waterworks 

Afagusta.  Ga.,  78.  bonds. 

Charleaton  atock  68 

Charleston,  S.  C,  7s,  F.  L. 
Columbus,  Ga.,  Ts,  bonds 

Lynchburg  68 

Macon  bonds,  7s 

Memphis  bonde  C 

Konds  A  and  B 

Endorsed,  .M.  ft  C.  KK. 
Moblle^a  (coups,  on),... 

8b  (coupoi'.b  on)  

68,  funded 

Montgomery,  new  58 

New  3s 

Nashville  6a,  old 

6s  new 
New  Orleans  prem.  5fl.! , '. . 

Consolidated  6b , 

K'lllroad,  6s , 

Wharf  improvem'ts,  7-» 

Norfolk  Bs 

Petersburg  6s 

8a 

Richmond  6s 

Savennah  7b,  old .. 

78,  new .. 

Wllm'ton,N.C.,6s,g.  >  coup 

88, gold    I  on. 

RAILROADS. 
Ala.  ft  Chatt.lst  m.  Ss.end. 

Receiver's  Cert'a  (var's) 
Atlantic  ft  Gulf,  consol.. 

Consol.,  end. by  Savan'h 
Carolina  Cent.  Ist  m.  68,g. 
Cent.  Georgia consol.m.7e 

Stock 

Charlotte  Col.  ft  A.  lat  78. 
Cheraw  ft  Darlington  os.. 
East  Tenn,  ft  iieorgla  6s. . 
E.  Tenn.&  Va.  6s,end.Tenn 
K.  Tenn.  Va.  ft  Ga.  let.  78. 

Stock 

Georgia  BR.  78 

6s 

^tock 

Greenville  ft  Col.  7a,  1st  m. 

is.  guar 

Macon  ft  Augnataboada,. 

2d  endorsed 

Stock 

Memphis  s  Cha'aton  lat  7> 

2d  78 

rtOCk . 

Mempn.  ft  Little  Keck  Isl 
MlSBlaalppl  Cent.  1st  m.  Is 

'2d  mon.  OS  

2d  mort.,  ex  coupon'.... 
Ml",  ft  Tenn.  1st  m.  8s,  A, 

latraort..8<,B 

Mobile  ft  Ohio  sterling  Sa 

sterling  ex  cert.  6a  

as.lntereat 

2d  mort.  8a 

N.  u.  ft  Jacka.  lat  m.  8a.. 

Certificate,  3d  mort  Sa. 
Nashville  Chat,  ft  St.  L.  It 
Nashville  ft  Decatur  lat  Ts 
.MorfoikftPeierab.l8tm.8a 

Istmort.Ts. 

2d  mort.S8 

Northeast.,  S.C,  1st  m.  88 

2d  mort.  8a 

Orange  ftAIex'drla,  ieta,6t 
di.lt 

8da,8a 

iUis,8a 

Itlcnin'd  ft  reierab.l8t7a.. 
Illch.  Fred,  ft  Potomac  «s, 

mort.  78 

Rich. ft  Danv.  lat  con801.6r 
Southwest., Ga  .conv  ■b,'>6 
^<o  uth western,  Oa.,  stock. 
S.  Carolina  lUS.  lat  m.  J».. 

78, 19(B 

7a,  non  mort 

savannah  ft  Char  .lat  m.  7» 

Cha'aton  ft  Sav.  Ca,  end. 
West  Ala. 3d  ra.sa,  guar.. 

lat  mort.  8i     

PAST  DPE  OOUrONS 
Tooncaate  Slate  coupons.. 
Sooth  Carolina  cooao'. 
Virginia  ooupons 

Consol.  rrtni, 

Mamp'-la  Clly  rouponw. 


4ii 
83 


44 

Ii« 

101 
84 
80 

tii;2 

tllOK 

tiii)i 
tioi 


99 
104 
9<4 
95 
61 


65 
35 
35 
36 


85 


H2 

95 
104 
102H 

57 

£,7 

'85 

8 
20 

8.»), 


46 

70 
103 
lllW 
112M 
IOS 


101 
106 
109 
98 


98 
IOS 


10 
«0 
91 
40 
35 
106 
57 
74 

93 
103 
50 
100 
97 
79 
90 
40 

Si 


»0 

ino 

84 

6 

a 

37 

45 

99 

lUl 

97 

VbH 

85 

90 

109 

111 

84 

87 

t6 

67 

SS 

67 
46 

15 

20 

III 

118 

100 

108 

lOOk 

lOOiJ 

101 

lOlX 

99 

101 

94 

88 

93 

105 

107 

90 

^ 

90 

96 

70 

7t 

40 

16 

90 

ICO 

8^ 

.... 

vm 

70S 

71W 

lOU 

101 

SS 

87 

89 

8« 

5 

"lO 

SO 

40 

109 

107 

IOS 

117 

30 

80 

40 

16 

t.Nu  prtoe  tiMUty  ;  tbeae  s.e  latest  qaotatloaa  nude  (Ills  w««K. 
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NEW  YORK    LOCAL    SECURITIES. 


Bank   Stock  I.Ut. 


COMPANJBS. 


Mark'dthusm 
are  not  Nat'l. 


America* 

Am. Exchange 

Bowery 

Brewer6'&Gr.* 

Broadway 

Boll's  Head*.. 
ButclierB',&  Dr. 

Central     

Chaee 

Chatha-H  

Chemica' 

Citizens' 

City . 

CoDcmerce  — 
Continental  .. 
CornExci.*ge'. 

Eaat  River 

nth  Ward'.... 

Fifth 

Fifth  Avt  nne*. 

First  

Fourth 

Fulton  

Gallatin... 
German  Am.*. 
German  Exch.* 

Germanta* 

Greenwich* 

Grand  Central* 

Grocers* 

Hanover 

Imp. &  Traders' 

Irvine 

Island  City* ... 
Leather  Manuf. 
Manhattan*..  . 
Manuf.  &Mer.* 

Marine 

Market 

Mechanics' 

Mech.  Assoc'n. 
Mech'lcs  <Ss  Tr. 

M  rcantlle 

Merchant!*'.  .. 
Merchants'  Ex. 
Metropolis". 
Metropolitan  .. 
Murray  Hill*. 

Nassau* 

NewYorit.  .. 
J».  y. County. 
N.  Y.  N.  Excb 

Ninth 

Ko.  America*. 
North  River*. 

Oriental* 

Paclflc- 

Park  

Peoples'* 

Phealx 

Produce*.  ... 

Republic  

St.  Nicholas... 
Seventh  iVard 

Second 

Shoe  &  Leather 

Sixth 

State  of  N.  T 

Third 

Tradesmen's  , 
Union       .  . 
Meat  side*.... 


Amount 

3,000,000 
5,000,000 
250,000 
160,000 
1.000.000 
200,000 
600,000 
2,000,000 
300,000 
450.000 
300.000 
600,000 
1,000,000 
s,000,000 
1,250,000 
1,000,000 
350,000 
100,000 
150,000 
100,000 
500,000 
3,500,000 
600,000 
1,600,000 
750,000 
200,000 
200,000 
200.000 
100,000 
300,000 
1,000,000 
1,600,000 
500,000 
100,000 
600,000 
2,050,000 
100,000 
400,000 
1,000,000 
2,000,000 
500,000 
600,000 
1,000,000 
i,0OO.00O 
1,000,000 
£00,000 
3,000,000 
200,000 
1,000,000 
3,000,000 
200,000 
300,000 
760,000 
700,000 
240,000 
300,000 
422,700 
2,000,000 
412,500 
1.000,000 
200,000 
1, . 600,00- 
100  1,000,000 
100!  800,000 

100    aoo,ooo 

100  1,000,000 
100  200,000 
100,  800,000 
100      ' 

40 

50 
100 


Surplus 

at   latest!' 

dates.  § 


riTIPENDS, 


1,000,000 

1.000,000 

1,200,000 

200,000 


,451,700 

,231,000 

207,200 

900 

,212,.^C0 

10,800 

43.100 

362,700 

12,400 

162,800 

l,08i(,200 

15j,800 

.,622,3«0 

1,630,000 

293,(«X) 

725,900 

46,400 

11,500 

47,4"0 

136,900 

,065,100 

901,700 

436,900 

651,800 

81,200 

49,300 

54.000 

18,000 

300 

23.000 

167, '00 

,876,900 

124,4!)0 

8.100 

410,600 

,053. '00 

8.:(X) 

75,  00 

284,600 

«3«,.ino 

77,800 

122,800 

191,800 

815,400 

224,000 

84,400 

659,000 

4,400 

69,300 

692,300 

87,70(r 

73.500 

20,100 

29,200 

75,900 

182,600 

210,900 

510,000 

147.300 

161,100 

nr. 

297,500 
lS5..'iOO 
67,100 
67.100 
241.100 
50,700 

i';o,ioo 

fil. 
886.'-O0 
B64,80H 
77,400 


,!.&  J. 
•J.&  J. 

y.'&j. 

M.  4  S. 
J.&  J. 
.J.&  J. 

•T.'&J. 
Bl-m'ly 
J.&  J. 
M.&N. 
J.&  J. 
I.&  J. 
F.&A. 
J.&  J. 
].&]. 
li-J. 

Q-J'.' 

r.&  J. 

M.&N. 

>L.&  O 

f.ft  A. 

May. 

May. 
M.&N. 


Period  1878.  18' 


I.&  J. 
I.i  J. 
r.&  J. 
T.A  .1 
J.  &  J. 
■).&■). 
F.&  A 
J.&  J. 
J.&  J. 
I.&  J. 
.!.&  J. 
.M.&N. 

^^.&^. 

\1  &N. 

1.  &  J. 

I.&.T, 

I.&  J. 
.J.&  J. 

A.*0. 
U.&N. 
J.&  J. 
•I.*  J. 
F.&A. 
J.«  J. 
f.&  J. 
J.  &  J. 
I.&  J. 
Q-F. 
J.&  J. 
I.&  J. 
I.*  J. 

F.'i'A. 
F.&A. 

r.4  J. 
I.&  J. 
I.&  J. 
I.&  J 

M.&  N. 
!.&,!. 

M.&N 

;.4  J. 


10 

8 

Vo 

100 

8 
20    ■ 

7 

3 
10 

10 

12 

7)< 
10 
7H 


10 
3 
0 

8 
8 
8 

1?^ 

1^ 
4 

7 

12 
12 
10 
10 

7 


10 
9 

8    I 


ii« 


9 
100 

1^ 


10 

id 

12 

iS^ 

7 

"e 

6 

7 


July, 
May, 
Jan., 

Jan  , 
Sept. 
July. 
Jan., 

'an., 
May, 

inly, 
May,' 
Jan., 
Jan., 
Feb., 
July, 
July, 
Oct., 

PU' 
July, 
Msy, 
.\pr  , 
Feb., 
May, 
May, 
May, 


3 

7 
14 

8 

6>t 
12 


'7S.  4 
'7*1.  3 
'78.  6 

'78.  8 
'75.  5 
'77.  4 
'78.  3ii 

'78. '3 
'78.15 
'78.  3 
•78.  6 
'78.  4 
•76.  3 
'78.  5 
'77.  3 
•76.  3 
'77.  2H 

•'7s!  3 
■78.  3 
■78.  5 

'78.  5 
'77.  fl 
■78.  3 


la"., 
July, 
my, 
.Ian., 
Jan., 
Jan., 
Feb., 
July. 
Jan., 
Jan., 
Jan., 
May, 
Nov., 
May, 
Ju  y, 
.lulv, 
Jan., 
July, 
I  ret  , 
May, 
July, 
lau., 
Feb., 
Jan., 
July, 
July, 
July, 
May, 
July, 
Ian., 
^an., 
July, 
Feb., 
Aug. 
Jan., 
Jan., 
Ju  y, 
Jan., 
May, 
Jan., 
Jan., 
May, 
Jan., 


-.7.  3 

■78.  8« 

78.  7 

78.  4 

'78.  3 

78.  6 

'7-'.  4 

75.  SH 

76.  5 
78.  3ii 
78.  4 
'77.  2« 
'77.  3>j 
7'i.  3 
'78.  3 

77.  3 
'76.  3« 
'78.  5 
•7\  4 
'78.  2K 
'78.  3}4 
'78.  4 
'78.  4 
'77.  3 
'77.  3 
'74.  8iv 
'7«.  5 
'78.  2W 
'78.  8 
'78.  4 
'78.  8 
'74.  3« 
'78.  S 
'77.  2>, 
'77.  3 
'78.  5 
'78.  5 
'78.  3 
'78.  3Hi 
'78.  8 
'78.  4 
'78.  5 
'78.  4 


140 
102  5f 


118}i 


225 

188 
98 


100 
193 


130 
111 

ii'i^ 

82 

loaji 


141 


200 


60 

iis 

84 
107 


93 

85M 


107 
i45 


$  The  figures  In  this  column  are  cf  dite  May  1st  for  the  National  hanks,  and  of 
date  March  16th  for  the  State  banks. 

Gas  and  City  Railroad  Stocks  and  Bonds. 

[Gas  Quotations  by  George  H.  Prentiss.  Broker,  30  Broad  Street.  1 


Gas  Companies. 


Brooklyn  Gas  Light  Co 

Citizens 'Gas  Co  (Bklyn)  

do  «erttncates 

Harlem 

Jersey  City  &  Hoboken 

Manhattan 

Metropolitan 

do         certificates...., 

do         boLd. 

Mntual.N.  Y 

do  bonds    

Nassau.  Brooklyn 

do  scrip 

New  York 

People's  (Brooklyn) 

do  do        bonds 

do  do        Ctirtiflcates, 

Central  of  New  York  

WUliamsburg 

do  scrip 

Metropolitan,  Brooklyn 

MUQlcipal  ...  


Par. 


25 

20 

1,000 

50 

20 

50 

100 

V  r. 

1,000 

100 

1,000 

25 

Va  . 

100 

10 

1,000 

Var. 

50 

50 

Var. 

100 

100 


2.000,000 
1,200,000 

820,000 
1,850  000 

38  •',000 
4,(KX1.000 
'i,500,000 
1,000,000 

600,000 
5,000,000 
1,000,000 
1,000,000 

700,000 
4,000,000 
1,000,000 

826,000 

300,000 

466,000 
1,000,000 
1, 000,00:  i 
1,000,000 
1,600,000 


Period, 


Var. 

Var. 
A.40 
/.AA. 
J.&  J. 
I.&  J 
vl.&S 
M.&S 
J. 4  J. 

Quar. 
F.&  A. 

Var 
M.&K. 
.SI.&N. 
J.  4  J. 
F.*A. 
J.  &  J. 
F.«  A. 

Quar. 
J.*  J. 
M.  &N. 


5 
3 
3H 

3 
5 
5 
5 

3H 

Si, 

1« 

3^g 

3hi 


Date. 
* 

Apr  ,  '71 
Jan.,  '7( 
Apr.,  '7* 
Feb.,'7i 
Jan  ,'7( 
Feb  ,  '7; 
Feb., '7! 
Feb.,'7f 


Apr., 
Keb., 
Jan . , 
May, 

May, 
Jan.  , 

Jan. , 
Feb., 
Jan., 
Jan., 
Nov., 


140 

72 

9S 

85 
155 
110 
130 
100  X 
100 

70 

95 

70 

93 

9S 

li 

90 

70 

75 
95 


IfO 

80 
100 

88 
165 
•96 
135 
102 
103 

75 
102 

80 

97 

98 

26 

96)i 

80 

85 

82 
100 

60 


85    I  98 


[Qnotatlons  by  H.  L.  Grant.  Broker,  145  Broadway.] 


Bleecicer  8t.<t  FuUon.l?erri/-~%i)L. 

Ist  mortgage 

Sroadwat/  (C  Seventh  Ave — stk.. 

Ist  mortgage 

Brooklyn  (?ity— stock 

1st  mortgage 

Broadioai/  (JSrootii/n)— stock... 
Brooklyn  (t  Hunter^s  /•»— stock. 

let  mortgage  bontls 

Sunhtoick  Av.  (/?'-t7i'«.)~stock.. 
\,entral  Fk.,  .V.ift  t\  River—slK. 

Consolidated  mortgage  bon  8. 
Dry  Dock,  E.  B.  <tBaCteri/—»lk. 

Ist  mortgage,  cons'd 

Eighth  4penMe— stock 

Ist  raortcage  

ildSt.  (fc  Cfrand  St  /erry— stock 

Ist  mortgage 

Central  Cross  3ou?rt- stock,  ... 

Istmortgage 

Sovston,  West  at.ttPav^F'y—st'k. 

Ist  mortgage 

Second  Aoeniirt— stock.    .  . 

3d  raortgau'e 

Cons.  Convei*ll:)lc 

Extension 

Sixth  Avenue-  stock 

Ist  morteraga 

7%ird  Avenae^stock 

Ist  mortga^ 

3  tennty-lhira  £l(re«e— fltocjc. 
1st  T'^.-tffaff'*. . 


100 
1,000 

100 

1,000 

10 

1,000 

100 

100 
1,000 

100 

100 
1,000 

100 
5004O 

100 
1,000 

100 
1,000 

100 
1,000 

100 

500 

100 
1,000 
1.000 
800&C 

100 
1,000 

100 
1,000 

100 
1,000 


900,000 

694,000 

2,100,000 

1,500,000 

2,000,000 

300,000 

200,000 

400,000 

300.000 

500.000 

1,81X1,000 

l,2flO,000 

1,200.000 

900,000 

1,000,000 

203,000 

748,000 

236,000 

600,000 

200,000 

250,000 

600,000 

1,198,500 

150,000 

1,050,000 

200,000 

760,000 

415,000 

2,000,000 

■/ ,000,000 

600,000 

250,000 


J.&  J. 

Q-J. 
J.4D. 

Q-F. 
M.4N. 

Q-J. 
A.  4  0. 
J .  4  J . 


J.  &J. 
J. 41). 
Q-F. 
J.4D 
.1 . 4  .1 . 
J.  4  J. 
M.4N. 
A. 40. 


M.4N. 


J.  4  J. 
Q.-F. 
\.40. 
M.ftN. 
A.4(>. 
M.4N. 
J.  4  J. 
Q-F. 
1:4  J. 
J  4  J 


7     J'Iy,19flO    90 
2H.>pr., '78, 


June, '84  100 
Mav,  '73|.... 
Nov.,  '80  104 
Apr., '7811.16 
Oct.,  '78  78 
100 
65 
60 
95 


let.,  '78 
1888 


Jan..  '7s 

i»02 
M  ay,  '78 
Ju  e,  '93 
Jan.,  "78 
Jan.,  '84 
May,  '78 
Apr., '93 

Nov.i904 


July,  '04 
Apr.,  '^8 
Anr  ,  '85 
May,  '88 
Oct..  '83 
May.  '77 
July,  '90 
Mav,  '78 
July,  '90 
Feb., '781  90 
M'y,  '93  100 


100 

120 

105 

40 

91 

IS 


95 


105 

no 

100 


12 

95 

70 

102 

160 

110 

150 

85 

102 

75 

65 

'.00 

88 

102 

iVd 

125 
115 
50 
96 
24 
88 
60 
100 
90 
90 

115 
120 
102 
100 
105 


.  "'"""'t'^a'"' 1,000       250,000  M. 4*^.     7      <<»'■,  '93  IQQ     105 

•  This  column  shows  last  dividend  oa  slocks,  bat  the  date  of  maturity  of  bonds 


Insarance  Stock  List. 

[Quotations  by  K.  8.  Bailby.  broker,  7  Pine  street.] 


COKPANIBS. 


Adriatic. . 
^tna.  ... 
American 
American  Exch 

Amity 

Arctic 

Atlantic 

Bowery 

Brewers'  4M 
Broaiway — 

Brooklyn 

Citizens* 

City 

Clinton 

Columbia 

('ommerce  Fire 
Commercial  ... 
Continental.... 

Kagle  

Empire  City — 

Emporium 

Exchange 

Farragut 

Firemen's  

Firemen's  Fund 
Firemen's  Tr  . . 

Franklin  

Gebhard 

German-Araer. 

Germanla 

Globe 

Greenwich 

Guaranty 

Gnardlan 

Hamilton 

Hanover 

Hofihian 

Home 

Hope 

Howard 

lmporters'4  T.. 

Irving 

Jefferson 

Kings  Co. (Bkn) 
Knickerbocker 
Lat"ayette(Bkni 

Lamar..    ; 

Lenox 

Long  Isl. (Bkn.) 

Lorlllard    

Manur.4  Build. 

Manhattan 

Mech.&Trad'rs' 
Mecli'ics'(Ukn) 
Mercantile..     . 

Merchants' 

Montauk  (Bki  ) 
Nassau  (Bklyi  ) 

National 

N.Y.  EqnltaKio 
New  York  Fire 
N.  y.  &  BostO' 
New  York  Liij 

Niagara 

North  P.lver.... 

Paciac 

Park  

Peter  Cooper... 

People's 

Phenlx  (Mklynj 
Produce  Exch. 

Belief 

Republic 

Kldgewood 

Rutgers' 

Sateguard 

St.Nlcholas.... 

Standard 

Star 

Sterling 

Stuyvesant 

Tradesmen's 

Dnlted  States.. 
Westchester... 
wmiamab'gC. 


Capital. 

Par, 

Amount 

25 

loo 

200,000 

200,000 

bo 

400.000 

loo 

200.000 

loo 

200.000 

20 

200,000 

50 

200,000 

25 

300,000 

200,000 

25 

200,000 

153,000 

20 

800,000 

210.000 

100 

250,000 

30 

300,000 

200,000 

200,000 

100 

1,000,000 

40 

800,000 

100 

200,000 

100 

200,000 

30 

200,000 

60 

200,000 

204,000 

150,000 

150.000 

100 

200,000 

200,000 

1,000,000 

500,000 

50 

200,000 

25 

200.000 

100 

200,000 

100 

200,000 

15 

150,000 

50 

600,000 

60 

200,000 

100 

3,000,000 

25 

IfO.OOO 

50 

500,000 

50 

200,000 

100 

200,000 

30 

200,000 

20 

150,000 

40 

280,000 

50 

160,000 

100 

200,000 

25 

150,000 

50 

200,000 

25 

300,000 

100 

200,000 

100 

250,000 

25 

200,000 

50 

160.(XI0 

50 

200,000 

50 

200,000 

60 

200,000 

50 

200,000 

371^ 

200,000 

35 

210,000 

100 

200,000 

100 

200.000 

100 

200,000 

50 

500,000 

26 

350,000 

26 

200,000 

100 

200,000 

20 

150,000 

50 

160,000 

50 

1,000,000 

100 

200,000 

.lO 

200,000 

100 

300,000 

100 

200,000 

25 

200,000 

100 

200,000 

25 

200,000 

50 

200,000 

100 

200,000 

100 

200,000 

25 

200,000 

25 

150,000 

25 

'A5O,00O 

16 

300,000 

50 

250,000 

1875.  1876.  1877.     Last  Paid. 


128,919  10 

57,936  10 

tl34,946  16 

80,494  10 

192,806  10 

208,004  14 

268,204  80 

177,028  10 

49,942  10 

191,016  20 

114,918  20 

211,787  20 

108.619  12 

323,996  20 

178,79ri  20 

-26,018  .... 

-8,314  10 

448,880  10 

124,141  12 

424,88-1  30 

102,661  20 

206,028  20 

108,888  20 

789,812  15 

S,25fl    5 

.55,756  10 

t8,824  10 

60,747  11 

208,786  20 

116,948  12J< 

]4,4S4  10 

16-1  044  11-e 

]2«,7!ja  12J< 

52.184  10 

146,366  20 

168.584 120 

228.643  18 

221,003|10 

408,142|20 


ian., 
Feb.. 
,lan., 
July, 
Jan., 
Jan., 
Jan., 
Apl., 
Jau., 
Jan., 
Feb., 
Jan., 
Jan., 
July, 
Jan., 

Aug., 
Jar., 
Jan,, 
Jan.. 
Jan., 
■Jan.. 
Jaa., 
Jan., 
Jan., 
■tan., 
Jan., 
Jan,, 
Jan., 
Jan., 
Jan., 
Mar., 
Jan., 
.Tail  , 
Jan., 
Jaa., 
Jan., 
Jan., 
Jan.. 
Jan., 
Jan  , 
Jan., 
Jan  , 
Jan., 
Jan., 
Jan., 
Jan.. 
Jan., 
Jan  , 
Feb., 


Jan., 
Jan  , 
Jan., 
Jnn., 
Jan., 
July, 
Jan., 
Jan., 
•an., 


190 
170 
170 
130 
110 

55 

55 

156 

190 
105 

ii'7'w 

125 
103 

40 
100 

45 

50 
115 
150 
108 

'50 
60 
135 

130 

90 
107 

106 
104 


102 
175 
130 
50 

lid 

110 
200 
105 
180 
110 
125 
50 


180 
ISO 


110 
60 

110 
60 
60 


1'25 
270 


135 
100 

'so' 

110 
108 
90 

i'75 
95 
160 
HO 
95 

■90 
140 
110 
175 

■90 
152 
120 

107 
195 
150 


115 
120 
240 


131 
70 


75 
100 


80 
128 
112 

95 


114 
200 


*  Over  all  liabilities,  including  re-lusarance,  capital  and  ECrlp,     t  The  suiplui 
re,^resenLed  by  scrip  is  deductei.   —  shows  deflcleocles. 

City  Securities. 

IQuotatlons  by  Danibl  A.  MoRAN,  Broker,  40  Wall  Street.! 


NiW  York: 

Water  stock 1841-63. 

do         l.SM-57. 

Croton  water8tock..l&15-51. 
do  do       ..135'J-60. 

Croton  Aqned'ct stock.  1885. 
do       pipes  and  mains... 

io       reservoir  bonds 

Central  pai  k  bonds . .  1853-57. 
do         ao         ..1853-65. 

Dock  bonds 1870. 

do        11^75. 

Floating  debt  stock. . . .  1860. 

Market  stock 1865-68. 

Impi  >vement  stock —  1869 
do  1.0      ....1869. 

Consolidated  bonds var. 

Street  Imp.  stock var. 

do         do       var. 

New  Consolidated 

Westchester  County 


INTEBKST. 


7 
6 
7 

7 


Months  Payable. 


Feb.,  May  Ang.4  Nov. 
do  do 

do  do 

do  do 

do  do 

May  &  November. 

Feb.,  May  Ang.&  Nov. 

do  (Io 

do  do 

May  &  November. 


Feb.,May,  Aug.4  Nov. 
May  &  Novc'nTier. 
do  do 

do  do 

do  do 

do  do 

flo  do 

January  4  July, 
do  do 


1878-1880 
1878-1879, 

1890 
18S8-1,S90 
1884-1911 
1884-1900 
1907-191 li 
1878-1898, 
1877-1893 

1901 

1898 

1878   I 
1891-1897 

1889 
1879-1890 

1901 

1888 
1879-1882 

1898 

1894 


100 

100 

1»1« 

103 

104 

109 

107 

101 

100 

116 

108 

100 

117 

105 

102 

108 

102J4 

102 

If  8 

106 


101 

102 

I02H 

105 

103 

117 

108 

103 

107 

117 

lOS 

101 

I!8 

1C» 

114 

10» 

105 

105 

109 

107 


[Quotations  by  N.  r.  Brurr.  .(r..  Broker. 'iw  wall  st.l 


Brooklyn— hoc&l  Impr'em't— 

CItv  bonds 

do         ..       

Pnrk  bonds 

Water  loan  bonds 

Bridge  bonds.. 

■vValer  loan 

City  bonds 

Kings  Co.  bonds .. 

do         do    

Park  bonds  

Bridg" 

•All  Brooklyn  bonds  flat. 


.'  mnary  4  J  uly, 
do  do 

do  do 

do  do 

do  do 

ao  do 

do  do 

May  4  November. 
■  In  do 

January  &  July, 
do  do 


1878-1880  101 
1881-18951105 
I915-19241118 

1903  118 
-  1915  118 
1902-1905  108 
I881-1.S95]I04 
1880-1S8;!;108 
lSSO-1885  102 

1H'.>4  108 
1907-19101 108 


<04 

113 

119W 

1193 

1193 

109^ 

107 

108 

106 

110 

IIOX 


[Quotations  by  C.  Zabriskib.  4:  Montgomery  St.,  Jersey  City.] 


Jersey  City— 

Watei  loan,  long 

do        1869-71 

Sewerage  bonds 1866-68. 

Assessment  bonds. .  .1870-71. 

Improvement  bonds  

Bergen  bonds 186S-69. 


January*  July. 

January  4  Juiy. 

do  do 

Jan..  May, .lulv  A  Nov, 

J.  4  J.  and  J  4  O. 

January  and  July. 


1895  101  108 
1899  1902  108  10« 
1877-1879'lOe  108 
1891  107  109 
ll'OS  107>ilOI 
1900     1 105    ilOS« 
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STATE.  CITY  AND  CORPORATION  FINANCES. 


The  iNVEBTOUB'SoprLKMENT  Is  pabUshed  On  the  last  Saturday 
of  each  month,  and  furnished  to  all  regular  sabscribers  ol  the 
Chtioniclb.  No  single  copies  of  the  Supplemknt  are  sold  at  the 
office,  as  only  a  sufficient  number  is  printed  to  supply  ref^ular 
subscribers.  One  number  of  the  Supplement,  however,  is  bound 
up  with  Thk  Financial  Kevibw  (Annual),  and  can  be  purchased 
in  that  shape. 

ANNUAL    REPORTS. 

Cliicogo  Kock  Island  &  Faciflc  K.  B.  Co. 

(For  the  year  ending  March  31,  1878.) 
The  annual  report  furnishes  the  following  :  The  property  form- 
erly known  as  the  Chicago  &  Southwestern  Railway,  now  Iowa 
Southern  &  Missouri  Northern  Railway,  passed  fully  under  the 
control  of  your  company  at  the  beginning  of  the  present  fiscal 
year,  and  the  earnings,  operating  expenses,  and  interest  paid  on 
account  of  the  guarantee  of  Chicago  &  Southwestern  bonds,  are 
all  included  in  the  (ollowing  s'atement  of  the  operation  of  your 
road,  for  the  year  ending  March  31,  1878.  The  property  owned 
or  controlled  under  lease  t>y  the'Chicaeo  Rock  Island  &  Pacific 
Railroad  Company,  comprises  the  following  lines  and  branches  : 

Miles. 

Chicago  to  Conncll  Bluffs  (main  line) 500!4 

Peoria  &  Bareau  Valley  R.  K.  Branch  (leased). 46ii 

South  Chicago  Branch 9 

Wilton  to  Kuoxville  (Oskaloosa  Branch) 12-i 

Des  Uoint'S  to  Indianola  and  Winttrse:  (Branch) ii 

Iowa  Southern  &  Uissonri  Northern  Railway,  extending  from  Wash- 
ington, lows,  to  Leavenworth,  Kansas STl 

l.COJ 

KoTE. — Where  comparieons  are  made  in  this  report,  the  earnings  or  expen- 

ditnres  of  the  Chicago  &  Sonthwestt'rn  RaUway,  lor  1876,  have  hcen  add(d  to 

theamonnt  reported  for  the  Chicago  Rock  Islaiid  &  I^ific  Railroad  for  the 

tame  year. 

EOUBCES  OF  REVENUE. 


1876-7. 

From  parsenger  transportation $3,023,604 

From  freight  transportaiioa 5,.».3,779 

From  mail  transportation...  163,970 

From  express  tranFporlalion 109,^39 

From  rents,  interest,  &c 161,845 

Prom  mileage  of  cars (4,951 

From  telegraph  line 6,976 

Total »;,854,5«« 

EZPEHniTURES. 

Operating  expense {4,256,601 

Taxes 848,6(1 

Net  earnings $S,349,;64 

Percentage  uf  operating  expenses  to  gross  earn- 
ings       5). 19 

Percentage  of    operating   expenses — taxes   In- 
cluded—to  gross  earniijgs 57.36 


1877-8. 

$1,8:6,653 

6,5;5,733 

150,763 

109,800 

134,486 

71,004 

8  089 


$7,895,670 

$4,137,113 
947,400 

$3,511,356 

S«.40 

S5.53 

Out  of  the  net  income  for  the  last  year  there  w?re  paid  the  fol- 
lowing: 

Interest  on  mortgage  bonds $5X54fi 

Interest  on  income  bonds        57,780 

Interest  on  Chicago  &  Southwestern  bonds SSO.OuO 

Income  bond  sinking  fund ; 40,0  0 

Rental  of  Peoria  <te  Bureau  Valley  Railroad 125,000 

Four  quarterly  divideuds,  2  per  cent  each 1,678,334 


Total $2,845,709 

Leaving  surplns $665,647 

COVPARATIVE  SUXXABT. 

1876-71.  1677-78. 

Nnmber tons ftelght carried  onemile.  337,135,6&J  3"0456,S3a 

Number  passengers  carried  one  mile 68,669,516  68,098,47^ 

Barnicgs  per  mile  I UD,  on  freight $1  d2  $1  2i 

£xpenses  per  mile  run,  inc.  leg'il  expenses  and  taxes.              '716  *70 

Percentage  of  operating  expenses  to  earnings 67'67  65't3 

Percentage  of  expenses  to  eartiings,  loss  taxes 54"51  52*40 

Amount  receivt  d  per  ton  per  mile 1  61- 100c.  1  56-lOOc. 

Amoont  received  per  passenzer  per  mile 2  947-lOOOc.  2  974-10O"c. 

Cost  of  fuel  per  mile  run..     7 6  89-lOOc.  6  69-lOOc. 

The  passengers  carried,  compared  -with  the  previous  year, 
decreased  41,439,  or  2  6-10  per  cent.  The  movement  of  passen- 
gers one  mile  decreated  9  56  100  per  cent,  while  the  earnings 
arising  from  passenger  traffic  fell  off  $176,951,  or  8  74100  per 
cent.  The  average  distance  traveled  by  each  passenger  was 
three  miles  less  than  last  year,  and  the  rate  per  mile  per  passen- 
ger 27-1000  of  a  cent  more. 

The  general  depression  of  most  business  interests  throughout 
the  country,  and  the  reaction  following  the  unusually  large 
travel  of  the  Centennial  year,  sufficiently  account  for  tie 
diminished  earnings  from  this  source.  Tonnage  movement  of 
freight  increased  over  the  previous  year  10  85  100  per  cent  ;  but 
as  the  average  rate  per  ton  per  mile  decreased  one  mill,  the 
increase  in  freight  earnings  was  only  4  146  1,000  per  cent.  The 
difference  of  one  mill  per  ton  per  mile  on  all  the  freight  hauled 
daring  the  year,  amounts  to  $3.57,259;  or,  in  other  words,  if  the 
average  rate  of  the  previous  year  could  have  been  maintaned, 
the  increase  of  freight  earnings  would  have  been  $357,259 
greater,  or  nearly  1|  per  cent  dividend  on  the  capital  itock  of 
the  company.  It  may  not  be  out  of  place  here  to  state  that  the 
Legislature  of  the  State  of  Iowa,  at  its  last  session,  modified  the 
law  enacted  in  1874,  known  as  the  "  Granger  law,"  repealing  the 
section  that  prescribed  fixed  maximum  rates  for  carrying  freight  ; 
and  while  this  change  may  not  result  in  any  material  increase  of 
reyeniie,  it  is  gratifying  as  further  evidence  that  a  more  liberal 
spirit  is  beginning  to  pervade  the  public  sentiment  of  the  West 
toward  railroads  and  their  management. 


The  Land  Comminioner  report!  the  sales  of  lands  for  the  year 
at  12,961  acres,  for  the  sum  of  $108,663,  being  an  average  of 
about  $8  88  per  acre. 

Interest  receipts  for  the  year  amounted  to  $.57,863.  Payments 
on  contracts  reduced  bills  receivable  from  $823,950  to  $791,409. 
Taxes  paid  on  account  of  lands  owned  by  the  company,  and 
remaining  unsold  November  1, 1877,  $46,890,  it  being  ao  average 
of  about  m  cents  per  aci eon 822,800  acres.  $l.'iO,000  have  been 
remitted  to  the  Commissioners  of  the  Sinking  Fund  durlag  the 
year,  making  a  total  remitted,  up  to  the  31st  of  March,  of  $770,- 
000.  The  distance  of  the  bulk  of  the  company's  lands  from 
railroad  facilities,  and  the  persistent  effort  on  the  part  of  a  few 
squatters  and  their  attorneys  to  create  distrust  as  to  the  validity 
of  the  company's  title  to  lands  lying  more  than  twenty  miles  from 
their  line  of  road,  has  operated  to  deter  purchasers  and  defeat 
sales  ;  but  it  is  expected  that  the  construction  of  a  branch  rail- 
road, the  present  season,  and  the  recent  defeat  sustained  by  the 
homestead  claimants  in  the  State  courts,  will  remove  tbe  obsta- 
cles that  have  hitherto  retarded  sales. 

BONDED  DEBT. 

According  to  the  plan  proposed,  $8,838,000  of  the  bonds  draw- 
ing 7  per  cent  interest  have  been  exchanged  by  the  company  or 
redeemed  by  the  sinking  fund — leaving  only  $163,000  of  the 
bonds  of  that  issue  still  unpaid  ;  and  as  these  outstanding  bonds 
have  been  regularly  drawn  for  payment  through  the  sinking 
fund,  and  have  ceased  to  draw  interest,  it  is  probable  that  they 
will  soon  be  presented  for  payment.  Tlie  total  expense  in  mak- 
ing this  exchange  for  a  bond  drawing  6  percent  interest  has  been 
borne  by  the  sinking  fund ;  and  $4,S).50,()00  of  the  total  issue  of 
$9,000,000  were  purchased  and  paid  off  through  that  source — 
leaving  $3,888,000  which  were  voluntarily  exchanged  by  their 
holders  for  the  new  bonds.  The  annual  esving  of  interest  to  the 
company  will  be  $90,000  from  this  source,  the  bonded  debt  of 
the  company  remaining  the  same  as  per  the  last  report.  The  7 
per  cent  sinking  fund  bonds,  amounting  to  $4,050,0(K1,  redeemed 
by  the  sinking  fund,  as  above  stated,  have  all  been  delivered  to 
this  company,  and,  together  with  those  exchanged,  $3,888,000 
have  been  canceled  and  lodged  with  the  United  States  Trust 
Company,  excepting  two  bonds,  which  are  still  in  the  possession 
of  this  company.  "The  company  told  to  a  Syndicate  $3,128,000  of 
the  6  per  cent  bonds  at  a  premium,  and  also  gave  them  the  right 
to  exchange  any  of  the  income  sinking  fund  6  per  cent  bonds, 
which  are  now  included  in  tbe  same  mortgage,  for  the  bonds  of 
the  new  issue,  upon  their  adjusting  the  difference  of  interes' ; 
and,  under  this  contract,  $84,(100  of  the  income  bonds  have  been 
exchanged,  and  the  income  bonds  canceled  and  delivered  to  the 
United  States  Trust  Company,  in  conformity  to  the  provisions  of 
the  deed  of  trust. 

DISPOSITION  MADE  OP   SURPLUS   EARNINGS. 

In  view  of  the  resolution  in  regard  to*a  division  of  surplus 
passed  at  the  recent  annual  meeting,  the  following  statement  in 
the  report  is  of  interest: 

Cott  of  road  and  equipment,  including  Oskaloosa,  Sooth  Chicago 

and  Port  Leavenwiirth  branches , $32,951,594 

Cost  of  railroad  bridge  at  Rock  Island 158,536 

Total  construction  account $S:V>10,1S0 

Capital  stock  issued $2n,9eo,''CO 

Bonds  Issued 9,998,0-0—30,978,000 


Sarplus  absorbed  in  construction $2,739,120 

Cash,  materials  on  hand  and  balances  dne  from  other  railroads,&c.      1,.347.992 
Capital  stock  In  connecting  roaas,  and  bonds 4,9i!9,653 


$9,019,768 
Less  balances  dne  commls'ers'  sink,  fsnd, suspense  and  other  ac'cts.        748,734 

Total  surplns  account $8,896,0iS 

There  will  be  added  to  the  abave  surplns,  as  soon  as  the  balance 
of  the  outstanding  seven  (7)  per  cent  bonds  are  all  canceled  (at 
this  date,  June  5,  $124,000),  the  sum  now  due  the  commissioners 
of  the  sinking  fund,  $716,428 ;  also  the  avaUs  of  the  contracts  for 
lands  already  sold,  as  reported  by  the  commissioner  of  the  land 
department,  at  $791,495  ;  also  the  current  receipts  for  future  sales 
of  land. 

The  following  is  the  balance  sheet  of  the  company  March  31, 
1878: 

LIABILITIES. 

Capital  stock  fixed.  $a5,000,CO\  amount  Issned" $20,979,800 

Fractional  scrip  convertible  into  stock    .  200 

Six  per  cent  mortgage  bonds $8,910,000 

Six  per  cent  income  bonds 916,f00 

Seven  per  cent  mortgage  bondst.  163,000 

9,999,  OeO 

Fractional  agreements  convertible  Into  bonds 100 

Commi'sionersof  sinking  fand  ....     n6,418 

Suspense  account 1,641 

Income  bond  sinking  fund M4 

Profit,  balance  of  Income  account 8,atS,0n 


Total. 


.$S>,99T,1M 


Assrrs. 
Cost   of   rood  and   eanlpment,  Inclndlng  Oskaloosa  and  other 

branches  $S»,«6I,6»4 

Cost  of  bridge  at  Rock  Island •  iS.'iS 

Capital  stock  In  connectlig  rai  roads •    ,'SS 

Six  per  cent  mortgsge  bonds  on  hand.      ■ tJ^*^Z 

Loans  piyable  on  :iemand  anil  cash  In  New  York ^'J* 

Due  from  1' 'St  Office  Departmetit .32'™ 

Stock  of  material,  fuel.  &c,  on  hand 18a,»J0 

Cash  and  balance  dne  from  other  roads  in  band*  of  local  treaaorer, 

Chicago •  ..__»£«8 

Total  $39,997,764 

•  The  certificates  represenilne  40.200  shares  of  the  capital  stock  of  this 
company,  heretofore  represented  In  tbe;uble,  have  by  resolatlon  of  tbs  board 
of  directors  been  canceled.  ,   .  ^  •       . 

t  $2,0:0  In  addition  of  the  7  per  cent  bonds  have  been  canceled,  but  not 
exchanged  at  the  date  of  this  report. 
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Cincinnati  Hamilton  &  Dayton  Bailroad. 

{Fw  the  year  ending  March  31,  1878.) 
The  following  is  from  tbe  report  just  issued  ; 

INCOME   IN   1817-8. 

Sources.  C.  H.  &  D.    D.  &  M.    C.  B.  &  C 

Passengers,  local $373,858 

"          througli 67,334 

Freight,  local 350,301 

"       through H2,3tl 

Mails 8.8T7 

Express n,fl84 

Beats,  track  and  reai  est..  2i,73S 

Use  of  cirs  &  locomotives.  12,331 

Interest  41,687 

Toledo  elevator      

Indianapolis  pool 3,419 

HiscelUneons 


199.589 

815,:07 

46,018 

15,559 

181.983 

61,923 

79,951 

62,055 

16,469 

3,651 

18,777 

6,301 

4,889 

152 

5,390 

$940,357 
3,8  ;4 


18,161 
2,066 


Paid  Dayton  pool,... 
Total  receipts $936,433     $866,549 

EXPENSES. 

For                     C.H.  &D.  D.  &M. 

Trannnortatiou  $561,965  $6:8,773 

Hues , 47,998  51.526 

IniB.ebi, 807,514  184,760 

Dividend  on  common  stock         ....  35,230 

Dividend  on  pret.  stock 102,888 


Totals, 

$620,196 

147,603 

1,059,347 

33(1,178 

34,729 

41,7H7 

30,282 

15,333 

42,687 

18,164 

17,0.32 

7,416 

$2,366,716 
3,824 


$195,088     $364,521    $!!,362,891 


133 


C.H.&I. 

$101,440 
18,596 
166.139 
61,8i9 
5,780 
4,732 
2,573 


13.478 


C.  E  &C. 

$123,837 
4,964 
43,341 


C.  H.  &  I.      Totals. 
$959,966     $1,474,542 


11.191 
*116.125 


Total  expenses $817,608     $904,168     $172,113 

$22,954 
4^062 


Profit $118,924 

Loss —  . .  — 

Proflt,1677 78,103 

Lots,  1877 


8 
37,819 


118,683 

518,7i.l 

35,230 

102,68S 


2S6    $2,  80,107 
$53,784 


69,901 


$.... 
21,765 

199",547 


147,177 


Netgain $40,715       $32,531       $18,882     $177,782       $260,962 


*  Six  months'  Interest  due  Janua^  1st,  1878,  and  unpaid,  amounting 
600,  not  included  in  this  item.  H'd  that  been  paid,  the  loss  in  operr 
Cincinnati  Hamilton  &  Indianapolis  Bailroad  would  have  bee:.  $10J. 

EABKIHQS,   EXPENSES   AND  PROriTS. 

Exp.  incld'g 
Earnings,     interest  and      Profit. 


Ciu.  Ham.  &  Dayton $936,433 

Dayton  &  Michliiaa 866,849 

Cln,  Kich.  &  Chicago 195  088 

Cin,  Ham.  &  Ind.... 364,521 


interest  and 
taxes. 

$8:7.C08 
901,168 
172,143 

*38tt,286 


•  ■  j87,- 
•i  the 
■  J  25. 


Loss. 


$118,924 


32,944 


37,319 
2i',765 


Total $2,362,891      $2,280,10?  $82,784  

•  This  item  Includes  but  six  months'  interest  on  the  $2,500,000  of  bonds  of 
this  company.  Had  the  full  year's  inleret  been  paid,  the  loss  in  operating 
tbe  C.  H.  &  I.  E.  B.  would  have  been  $109,265,  as  against  $199,547  for  the  year 
previous. 

From  the  President's  report  tlie  following  is  condensi^d  : 
'■  As  compared  with  tbe  previous  year,  tliere  has  been  a  falling 
off  of  gross  earnings  of  $68,983.  Yet  it  is  somewliat  encour- 
aging to  know  that,  by  careful  and  economical  management, 
there  has  been  much  more  than  a  corresponding  diminution 
in  the  working  expenses  of  the  lines — the  saving  in  this  respect 
having  been  $276,933,  showing  a  net  saving  for  the  year  of 
$207,1151,  which,  with  the  diminution  in  interest  and  taxes, 
makes  a  total  saving  of  $269,963  as  compared  with  the  previous 
year. 

"  Ihe  average  rate  per  ton  per  mile  of  freight  was  1'564  cents, 
against  1-539  cents  the  previous  year.  Tlie  average  rate  per  pas- 
senger per  mile  was  2'331  cents,  against  3  459  cents  last  year. 

BONDED  AND  FLOATING  DEBT. 

"  The  balance  of  third  mortgage  bonds  of  this  company,  which 
fell  due  June  1,  1877,  amounting  to  $351,000,  have  all  been  paid, 
and  the  mortgage  canceled.  To  do  this,  tliere  was  a  fund  of 
$129,^79  on  hand  at  last  report,  which  had  been  derived  from  the 
Bale  of  the  company's  consolidated  mortgage  bonds,  and  the  bal- 
ance, $233,130,  was  made  up  by  increasing  the  bills  payable 
account,  which,  at  the  close  of  the  premnt  fiscal  year,  was  $373,- 
885,  as  against  $346,190  at  tlie  end  of  the  previous  year,  making 
an  apparent  increase  of  $126,695,  which,  deducted  from  the 
amount  borrowed  for  the  above  purpose,  makes  an  actual  reduc- 
tion of  the  floating  debt  of  $96,424,  and  leaves  in  the  bands  of 
the  company,  unsold,  350  bonds,  less  5  put  into  the  sinking  fund. 
The  sinking  fund  of  the  C.  H.  &  D.  R.  R.  as  provided  in  the 
consolidated  mortgage  has  been  paid  to  January  1,  1878." 

CONDENSED  BALANOE  SQEET,  HABCH  SI.   1S78. 


Construction $3,828,066 

Equipment 1,121,250 

Eeal  estate 871,543 

Fuel  and  materials 88,391 

Iron  rails  account 55,135 

Woodlands 3,565 

Bills  receivable 4,408 

Stock  and  bonds. ''967,121 

Due  from  f oft-offlce  Dep't. .  8,7(16 

Due  from  Railroad  Go's 51,721 

Due  fiom  individuals 47,629 

Daniel  McLaren,  Trustee. ..         86,924 

C.  B.  &  Ft.  w  BK.  Co 141,325 

Dayton  &  Mich.  RR.  lessors       623,740 

Cin.  Eich.  &  C.  KB.  lessors 

Cin.  H.  &  Indianap.  BK.  Co.       995.793 

United  States  Trust  Co 

Cash  and  cash  assets 139,566 

$8,431,901 
•  This  account  represents  the  following  secnrlUes.  viz.: 

Par  Value. 
700  CiBclnnali Hamilton  &  Indianapolis  bonds.. ..     $700,000 

26  C.  R.  &  C.  first  mortgage  bonds 36,CO0 

65  C.  K.  &  C.  second  mortgage  bonds 65,1  Ori 

7,502  shares  C.  E.  &  0  stock 37>,100 

47,962  shares  D.  &M.  slock ...   1,31)8.100 


LiabUitUs. 

Capital  stock $3..100,000 

P'  rsL  mortgage  bonds 1,215,"'  0 

Second  mortgage  bonds 494,000 

Consol.  mortgage  bonds  ...       9v,6,000 

Third  mortgage  bonds 

Surplus  earniiiga 1,446.550 

Interest  on  bonds 63,696 

Dividends  unclaimed 

Due  railroads 112.511 

Due  individuals  76;5'>1 

D.  <fc  M.  pref.  dividends.  ..  25,916 
D.  &  M.  com  dividends....  19.481 
Cin.Rich.  &  Chic.  HE.  losses        18,738 

I'ay-roilB 7J,23-i 

Billsp.yaWe 372,88) 


260  shares  Cincinnati  Elevator  Co.  stock. 

138  shares  C.  H.  &  D.  Railroad  stock 

36  Income  boids  D.  &  U.  Bailroad 

81  shares  common  st  ck  D.  &  VS.  Bailroad  . 
56  ehsrea  preferred  stock  D.  &  U.  Bailroad . 


25,1  00 
2,800 

36,1  00  1 
4,050  > 
2.900  ) 


$2,634,850 


Nashua  &  Lowell. 

{For  the  year  ending  March  31,  1878.) 
Prom  the  recent  annual  report  of  the  directors,  we  condense  the 
following:  It  is  now  over  twenty  years  since  the  Nashua  & 
Lowell  Corporation  parted  with  the  immediate  control  of  its 
railroad  and  the  collection  of  its  earnings,  and  united  with  the 
Boston  &  Lowell  Railroad  Corporation  in  placing  the  roads  of 
'ooth  corporations  in  the  hands  of  one  managing  agent,  to  be 
operated  by  him  for  the  joint  account  of  both  parties,  under  a 
contract  for  that  purpose,  which  assigned  31  per  cent  of  the 
earnings  to  the  Nashua  &  Lowell  Co.,  and  69  per  cent  to  the 
Boston  &  Lowell  Co.  This  contract  will  expire  by  its  own  limita- 
tion on  the  first  day  of  October  next.  The  Nashua  &  Lowell  R.  B. 
was  operated  separately  by  its  own  officers  for  many  years  until 
1857,  and  daring  all  that  time  it  earned  and  paid  regular  semi- 
annual dividends,  averaging  833  per  cent  per  annum,  against  an 
average  on  the  Boston  H  Lowell  Railroad  for  same  time  of  7'1 
per  cent  per  annum.  For  'he  eighteen  years  next  succeeding 
the  adoption  of  the  joint  contract  of  January,  1857,  the  regular 
dividends  to  stockholders  of  this  company  averaged  8  8  per  cent 
per  annum,  or  including  an  extra  dividend  of  30  per  cent  in 
shares,  they  averaged  10  per  cent  per  annum.  After  a  4  per  cent 
dividend  mad"  in  October,  1874,  until  October,  1876,  no  dividends 
were  made.  A  dividend  of  3  per  cent  was  made  in  October,  1876, 
and  a  like  dividend  of  3  per  cent  has  been  since  made  semi- 
annually to  the  present  time.  It  is  tbe  belief  of  a  majority  at 
least  of  the  directors  that  this  company  has  not  received  its  quota 
of  tbo  net  earning  assigned  to  it  by  the  joint  contract  at  any  time 
since  July,  1872,  :ind  that  the  amount  of  such  net  earnings 
received  by  this  company  since  that  time  has  been  about  one 
third  less  in  r-.ijunt  than  is  provided  by  the  contract  itself. 
TEBMINATI  J--(  OF  JOINT  CONTKACT  AND  PE0P08ITI0N  FOB 
RENEWAL   OF   SAME. 

Anticipating  the  necessity  soon  to  arise  of  making  some  new 
provision  for  operating  your  road  after  the  first  day  of  Outober 
next,  your  directors  have  conferred  with  the  directors  of  the 
Boston  &  Lowell  Co.,  with  a  view  of  ascertaining  upon  what, 
terni.'i  some  new  arrangement  could  be  made  with  that  company 
A  '  roposition  was  finally  submitted  to  this  company  on  the  part 
'  1  the  Boston  &  Lowell  Railroad  Co.  for  a  continuance  of  tbe 
joint-traffic  contract,  so  modified  as  to  take  7  per  cent  from  the 
net  earnings  allotted  to  the  Nashua  &  Lowell  Co.  as  its  share  by 
the  old  contract,  and  to  add  a  like  amount  to  the  share  of  the 
Boston  &  Lowell  Co.,  or  fixing  upon  34  per  cent  and  76  per  cent 
as  the  new  ratio  of  division  of  net  earnings  in  place  of  31  per 
cent  and  69  per  cent  as  heretofore;  each  party  in  future  t>  pay 
its  own  rental  charges  from  its  own  sliare  of  profits,  and  that 
resort  be  had  to  arbitration  in  case  the  above  division  of  earnings 
were  not  satisfactory  to  your  directors. 

We  think  that  all  the  economical  advantages  of  such  joint- 
traffic  combinations  can  be  obtained  equally  well  from  a  contract 
for  the  operation  of  your  road  at  a  fixed  rate  or  cost  to  you,  and 
that  before  listening  to  any  proposition  for  another  joim  traffic 
or  pooling  arrangement  nf  any  kind,  you  should  first  ascertain 
on  what  terms  as  to  cost  your  road  can  be  operated. 

The  terms  proposed  as  above  by  the  Boston  &  Lowell  Co. 
would  in  our  judgment,  if  accepted,  yield  you  at  present  less 
than  5  per  cent  on  your  capital  stock. 

INCOME   AND    EXPENSE  ACCOUNT. 

The  following  statement  shows  the  income  and  expenses  of  the 
Nashua  &  Lowell  Railroad  for  the  year  ending  March  31,  1878 : 
Ii.come. 

Net  income  from  joint  management  $78,217 

Rents  for  hall,  stor  8,  etc 1,917 

Boston  &  Lowell  BE.  on  account  of  error  in  apportionment  of  taxes. .     16,624 

$»6,759 
Expenses. 

Interest  on  $200,000  gold  bonds : $12,497 

Interest  on  floa  ting  debt,  less  interest  received  9,907 

Wilton  Bailroad   in  full  for  the  year,  being  6  per  cent  on  capital, 

$221,000,  and  $150  for  organization 13,530 

Taxes  and  insurance 2,125 

Office  expenses  (ordinary) $1,601 

Amount  charged  and  withheld  by  the  late  Trea8ur,r  on  account 

of  his  claim  for  salary  and  other  tervices 6,900—  8,501 

Miscel.aneous  expenses 1,888 

Advertising  and  slationery  101 

Dividends  Nos.  75  &  76 ^''?'? 

Carried  to  contingent  fund 16,258 

$96,769 

GENERAL  INVESTMENT  NEWS. 

Alexaiidria  &  Predrlcksbnr,?. — The  sale  of  this  road  adver- 
tised recently  did  not  take  place.  A  petition  was  filed  in  the 
Circuit  Court,  Alexandria,  by  judgment  creditors  of  Ihe  road, 
claiming  that,  as  the  deed  of  trust  under  wbiob  the  sale  was 
advertised  was  made  before  the  time  at  which  the  right  to  make 
a  road  beyond  Alexandria  was  granted  to  the  company,  the  deed 
of  trust  did  not  include  that  portion  of  the  road  lying  beyond  this 
city.  After  argument  on  the  subject.  Judge  Keith  withheld  his 
decision,  and  the  sale  was  postponed  until  after  this  question  is 
adjudicated. 

Ceulral  of  New  Jer.'^ey.— Tbe  stgreement  which  creditors  are 
invi  ed  by  the  receiver  to  sign  is  as  follows  : 

That  we  will  accept,  in  full  pav-nent  and  satisfaction  of  all  sums  severally 
due  to  us.  liicom.'  bonds  of  the  said  company,  of  the  is-ue  described  in  the 
agreement  for  ihe  equitable  adjn-tment  of  the  affairs  thorenf,  dated  February 
i-,  1878,  equivalent  at  par  to  the  amount  of  said  sume,  and  to  be  delivered  on 
the- first  day  of  July,  1578.  ,,    .      ,  ,  .     .,        .      . 

Or  50  per  cent  of  said  suras  in  cash,  paynble  in  three  equal  ii  stalments,  at 
six,  1  ine  and  twelve  months  from  said  day,  during  which  period  ihe  time  for 
payment  of  said  sums  is  exttnded;  provided,  however,  that  in  the  Utter  case 
our  option  to  take  such  obligations  in  lieu  of  bonds  shail  be  nollflod  to 
$967,121    said  receiver  la  writing  before  said  day. 


$8,434,901 


On  Books. 

$61)5.  ICO 
18,'lhn 
69,730 
100,97ii 
58,  55 
25,000 
2,800 

6,800 
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On  reealpt  of  payment  a<  aroriKSld.  w    wl'l  •arrondor  all  evldenccg  of 

S.ti  ''"'''  ^^  "*  ">Pf«»«utinK  Iho  "aid  mim*  dno  to  ni. 

ThiB  agn  amrnt  rha  1  bo  void  npon  fullure  of  Mid  receiver,  upon  demand. 

to  del  ver  .a:d   l>ond«  or  pay  rAid  instalments  within  ten  dayt  after  the  time 

herflnbtfori-  llm  ted. 

Chesnpcake  &  Ohio.— Notice  in  given  that  all  bondlolderj 
who  desire  tu  join  in  ilie  rMOrgaMizition,  and  have  not  vet  depoa- 
Ited  ilieir  bonds  with  the  Ccn'ral  Trust  Company  in  New  York, 
must  do  BO  before  July  1,  ai<  the  I'urchasing  Committee  la  re- 
quired to  make  a  settlement  by  that  date. 

Grnnd  ISapids  &  Iiulinna.— A  Ptatement  of  sales  of  lands 
belonging  to  the  land  grant  of   thia  company  is  as  fol  ows  : 

i8:r. 

$14,751 


Month  of  May .  tWCSS 

Five  mom  hs  of  year. !'..".     319  830 

Increase !.!.*"'.  !'.*.'.'.'!  *.'.   .'.     19V 741 

Ilniiiiibal  &  St.  Joseph.— This  company  last  year  created 
|1,500,000  of  third  mortgage  sinking  fund  bonds,  which  were 
used  only  as  collateral  for  loans.  The  company  has  finally  canceled 
the  entire  issue,  which  was  burned  and  destroyed  in  presepcci  of 
a  committee  represeniing  the  railroad  company  and  the  Union 
Trust  Company.  Of  the  bonds  lecured  upon  the  land  contracts 
the  third  lot  of  |2."),()00  since  January  has  been  drawn  for' 
redemption  and  cancellation.  The  whole  amount  of  these 
authorized  waj  f  1,000,000.  and  the  officers  of  the  railroad  company 
state  that  ^S.iO.OOO  of  the  bonds  bave  been  sold  at  95  and  accrued 
interest,  and  that  the  company  has  paid  off  a  floating  debt  of 
$300,000. 

Indianapolis  Cincinnati  &  Lafayette.— Mr.  M.  E  Ingalls, 
receiver  of  this  road,  in  his  report  for  the  month  of  May,  has  the 
following : 


CASH    RECEIPTS. 

Balance  en  hand  Apr.  S",  187iJ.  $8,-256 

From  renta 1,728 

From  loans 50,000 

From  agents  and  con'lnctors, ,  101,056 

From  other  railr'd  companies.  li,:!8i 

From  ezpros  goods        2,O0S 

From  sale  of  SLfap,  &c 5,80n 

From  interest 605 

From  mlfcellaneons  sources..  1,31 1 

Total $191,047 


OASU  DISBtJBSEMENTS. 

Loans 833,025 

Salaries  and  wages 44,760 

Legal  ixpenses ni 

Taxes        4,379 

Bond  interest 24,855 

Ace mnt  fteel  rails 13,780 

Interest  934 

Kenis 11,757 

For  supplies ;9,C3a 

Railroad  hilances 23,165 

lUiscel.  bills  and  vouchers ii,e4« 

Balance  on  hand  May  31,  1878.  4,729 

...  „  .  ,  Total $191,017 

Louisiana  Consols.— A  letter  from  Messrs.  Townsend  & 
Lyman,  of  New  Orleans,  says  that — 

"Kach  year's  reienue  is  also  only  applicable  to  that  year's  disbursements 
Now,  as  nginds  cdnsnls,  the  .'vJi  mills  has  eaciedly  to  be  put  aside  f.  r  the 
Inteiestof  the  resp  ctlve  year,  for  which  collected— 1378  c^nni)t  touch  the 
fund  of  I877nor  13.5.  nor'7D  that  of  1877.  Each  year's  collections  go  to  pay  the 
Interest  of  that  year  and  no  <.ther.  1  here  will  be  no  year  when  at  least  three- 
quarters  uf  the  entire  coupois  of  that  year  cannot  be  paid;  couequerf  y 
even  If  onc-haif  of  one  coupon  per  year  shou  d  go  unpaid,  there  wouldstill  be 
at  80,  a  6>i  per  cent  per  annum  luvef  tmeni." 

In  regard  to  this  and  all  other  QDancial  laws,  it  may  be 
remarked  that  their  importance  to  bondholders  depends  chiefly 
npon  the  manner  in  which  they  are  carried  out. 

Missouri  Kansas  &  Texas.— A  petition  will  be  presented  in 
Supreme  Court,  Chambers,  by  Levi  Parsons,  for  an  order  against 
the  Missouri  Kansas  &  Texas  Railway  Company,  to  show  cause 
why  the  petitioner  should  not  be  admitted  as  a  director  of  the 
company.  The  petitioner  states  that  he  owns  9,108  shares  of  the 
Stock  and  a  large  amount  of  the  first  and  eecond  mortgage  bonds, 
and  at  the  election  of  thirteen  directors  of  the  company,  held 
May  15,  at  Parsons,  Kansas,  he  was  duly  elected  one  of  the 
Board ;  that  at  ihid  meeting  there  were  represented  172,000 
shares,  which,  under  the  Kansas  law,  were  entitled  to  cast  as 
many  votes  in  the  eggregate  as  should  equal  the  number  of  shares 
multiplied  by  the  number  of  directors,  in  this  instance  makiug 
3,236,000  votes.  That  at  this  meeting  fourteen  persons  were 
voted  for.  N.  L.  McCready  received  273,537  votes,  the  petitioner 
21'2,628  votes,  and  the  others  133,019  votes  each.  Notwithetan^ 
ing  this  vote,  he  is|refu8ed  recognition  as  a  member  of  the  Board 
of  Directors. 

Montdair  &  GreenTrood  Lalie.— This  road  is  advertised  to 
be  sold  under  foreclosure  August  17. 

New  Yorli  Lake  Erie  &  Western  (Erie).— At  the  meeting  of 
bondholders  held  in  London,  June  4,  the  reconstruction  trustees 
presented  a  report.  The  trustees  stated  that  the  assents  to  the 
plan  included  |15. 932,000  out  of  116,656,000  first  consolidated 
bonds  and  |24,305.00U  out  of  $25,000,000  second  consolidated 
and  gold  convertible  bonds ;  assessments  bave  been  paid  on  49,151 
out  of  85,369  shares  preferred  and  318,648  out  of  780,000  shares 
common  stock,  and  many  mure  stockholders  are  expected  to  come 
in.  The  amount  available  for  improvements  of  the  road  is  esti- 
mated at  $3,750,000  from  stock  asfessments  an<i  $2,250,000  from 
income  saved  by  funding  coupons,  or  $6,000,000  in  all.  Tlie 
report  was  accepted  and  a  committee  appointed  to  fix  the  com- 
pensation to  be  pa  d  to  the  trustees  for  their  services. 

Ohio  &  Mississippi.— The  Times  reports,  in  regard  to  the 
rumors  of  a  settlement  by  wh  ch  the  road  would  be  taken  out  of 
the  receiver's  hands,  that  the  rumor  is  stated  to  have  been  untrue, 
and  the  facts  are  given  as  follows:  An  arrangement  was  su  ^ 
gested,  and  preliminary  1  apers  were  drawn  uii  and  signed  by  the 
proper  persons.  Among  the  signers  were  Sii  Heniy  Gait,  of  Canada, 
and  Mr.  John  Bloodgood,  of  this  city.  The  luiier  represents  the 
holders  of  what  are  known  as  the  Springfield  bunds.  Before  the 
scheme  of  re-organization  was  approved,  a  request  was  made  o 
Mr.  Bloodgood  to  modify  the  terms  affecting  the  Sprini>fiel  I 
bondF.  He  refused  to  do  so,  and  Messrs.  King  and  Garret  Tltlt  .1 
this  city  to  con-ul'.  with  him.  He  informed  those  gentleme..  that 
the  scheme  of  re-organization  was  not  altogether  satisfoeinTv  to 
the  interest  he  represented,  but  that  it  would  be  adhered  to. 
There  is  as  yet  no  indication  of  the  speedy  re-organizaiion  of  the 
Ohio  &  Mississippi  Road. 


Panama  Railroud-Paciflc  Mall.— The  TrUmne  reports  tb»t 
the  Pacilic  Mail  St«amshii>  Company  has  receive!  a  detailed 
statejient  of  its  Indebtedness  to  the  Panama  Railroad  Cunpiaj 
which  shows  that  Instead  of  being  $1,663,125,  as  given  i..  the 
annual  statement  of  April  30,  it  ia  in  excess  of  $2,000,000.  Th* 
officers  of  the  I'acific  Mail  Steamship  Company  declined  to  fnr- 
nish  the  statement  or  any  direct  Information  concerning  ii,  but 
from  a  trustworthy  source  the  following  figures  were  obtained 
as  approximate  amounts  :  -..utMM-:.—  ''^Mf^ 

Two  loans  by"Panama  Kailroad  Co ai  7150  (wm 

Balance  due  on  contract  to  May  25... lilLO^ 

Notes  not  matured 1.^0000 

Earnings  for  May,  due  June  25 ......'. SS'ooS 

Estimated  oatnluis  for  one-half  of  Jane '..'.'         iijSn 

Total (2.8tO,00 

Per  contra  : 

Vaturcd  and  pa'd  S60  OOO 

Nt  t  due  for  fourteen  years i.il.'.*.'!  .     1690000 

Intertst  paid  to  June  1    ...,.!.         tOOOO 

„  .Total.      $1,810,000 

Net  indebtedness 490.(00 

President  Park  said  ;  "  The  Pacific  Mail  owes  our  company 
now  over  $2,000,000.  Latt  week  we  requested  the  payment  of 
$150,000.  It  was  not  a  demand,  but  simply  a  notification  that 
we  needed  that  amount.  We  loaned  the  steamship  company 
$500,000  a  long  time  ago,  and  subsequentlv  we  loaned  an  addi- 
tional $1,000,000.  When  the  rompany  was  short  of  funds  we 
took  notes  and  had  them  discounted.  The  steamships  of  the 
Pacific  Mail  Company  are  all  in  the  name  of  the  Panama  Railroad 
Company.  We  have  no  intention  of  instituting  proceedings  for 
a  receiver,  as  r  ported.  In  case  of  default  we  could  run  the 
vessels  of  the  Pacific  Mail  for  its  benefit.  The  relations  of  the 
two  companies  are  friendly,  and  will  probably  continue  so." 

St,  Loais  Alton  &  Terre  Haute- The  main  line  of  the  St. 
Louis  Alton  &  Terre  Haute  Railroad  was  leased  June  1,  1867,  to 
the  Indianapolis  &    St.  Louis   Railroad   Company^for  99  years. 
The  principal  conditions  of  this  lease  are  that  the  lessee  shall  f  ay 
30  per  cent  of  the  gross  earnings  of  the  line  up  to  $2,000,000  per 
annum,  or,  failing  that,  not  less  than  $4-50,000,"  per  annum.     The 
Indianapolis  Cincinnati  &  Lafayette,  the  Pittsburg  Fort  Wayne 
&   Chicago    and   the  Cleveland   Columbus   Cincinnati  &  lndi:nj 
apolis    Railroad    Companies    guaranteed    this    rental.      By    the 
terms  of  the  contract  they  were  to  make  up  to  the  St.  Louis  Alton 
&  Terre  Haute  Company  any  deficiencies  in  the  payments  by  the 
Indianapolis  &  St.  Louis  Company.    Very  soon  after  the  agree- 
ment, however,   the   Indianapolis   Cincinnati  &  Lafayette   Road 
withdrew  and  refused  to  continue  a  party  to  the  guaranty,  and 
deficiencies  in  the  payments  by  the  lessee,  for  the  past  nine  years, 
have  been  supplied  by  the  two  remaining  guarantors.     The  report 
of  the  IndianapDlis  &  St.  Louis  Company  lor  1876  showed  that  it 
was  able  to  pay  the  St.  Louis  Alton  &  Terre  Haute  only  $209,000 
in  that  year,  and  that,  consequently,  the  guarantors  of  the  lease 
had  to  make  good  a  deficit  of  $241,000.     The  deficiency  in  the 
payments  in  1877  is  said  to  have  been  as  high  as  $300,000.     Since 
1876  the  deficiencies  have  been  made  good  every  two  months  and 
notes  given  by  the  guarantors.     Two  notes  were  thus  given  by 
the  guarantors  to  the  lessor'on  June  3,  and  now  the  makers  of 
the  notes  have  notified  the  holders  that  they  will  not  pay  them  at 
maturity,  unless  the  terms  on  which  the  road  is  leased  are  modi- 
fied.    Thev  have  not  stated,  however,  what  modifications  would 
be  acceptable  to  them. 

It  was  reported  on  "'the  Street"  that  a  new  lease,  under  which 
they  would  not  have  to  pay  more  than  they  would  have  had  to 
pay  if  the  I.  C.  &  L.  Company  had  continued  to  be  one  of  the 
guarantors,  would  be  satisfactory  to  them.  This  is  also  the 
opinion  of  the  officers  of  the  St.  L.  A.  &  T.  H.  Company.  The 
legal  question  at  is?ue  seems  to  be  simply  whether  the  two  com- 
panies guarantee  two-thirds,  or  $300,000,  of  the  $450,000  renta) 
fixed  in  the  lease,  or  whether  they  are  jointly  and  severally  bound 
for  the  whole  $450,000.  The  officers  of  the  Terre  Haute  Road 
say  that  if  the  courts  should  decide  this  question  in  favor  of  the 
guaranteeing  roads,  they  will  be  unable  to  meet  the  interest  on 
all  o.  their  bonds.     This  annual  interest  is  as  follows: 

On  Srst  mortgage  bonds $1SI,C00 

On  second  mortgage  bonds 196,000 

On  income  bonds ll!i,00O- 

On  equipment  bonds 30,0C0      . 

Sinking  fund... 2>.000 


Totol $521,000 

The  Bources^of  the  income  of  the  company  last  year  were: 
Rental  of  main*'line,  $450,000;  the  Belleville  Branch,  owned  and 
operated  by  the  compsi-y,  and  the  leased  Belleville  &  Southern 
Illinois  road,  $130,000.  After  the  interest  and  the  construction 
account  were  paid  out  of  this  aggregate  of  $580,000,  the  Terre 
Haute  Company  had  a  surplus  of  $47,000. HHS__3 

J^St.  Loiils  A  Iron  Mountain.— The  case  of  the  Union  Trust 
Company,  6f  New  York,  against  the  St.  Louis  Iron  Mountain  & 
Southern  Railwsy  Company,  pending  in  the  United  States  Circuit 
Court,  was  finally  submitted  on  briefs  and  printed  arguments  of 
counsel  at  St.  Louis  this  week.  The  case  was  formally  argued 
before  Judges  Dillon  and  Treat  in  March  last,  but  further  time 
till  June  15  was  given  all  parties  to  prepare  b  iefs  and  sabmit 
authori  ies.  The  suit  is  for  the  foreclosure  of  the  consolidated 
mortcage  and  the  sale  of  the  load.  No  decision  will  be  'endered 
until  the  next  term,  beginning  on  the  third  Monday  in  Septem- 
ber next. 

Savannah  City  Bonds. — The  following  is  the  substance  of  a 
proposition  made  by  the  authorities  of  the  city  to  bondholders, 
for  their  assent:        ygtf        qapMfi^)        ZPI^tttt  "^  9:^^^!^ 

1.  Bondholders  to  receive  in.exchange,  for  the  present.bosaB 
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new  bonds  for  same  amounts,  having  thirty  years  to  run  from 
first  day  of  Feb.,  1879,  with  quarterly  coupons  for  interest  at  five 
per  cent  per  annum,  all  of  which  bonds  and  coupons  shall  be 
exempt  from  taxation  and  be  received  by  the  City,  as  they  mature, 
at  their  face  value  as  cash,  for  all  taxes  and  debts  of  every 
description  (due  and  to  become  due)  to  the  City,  or  paid  in  cash, 
at  the  option  of  the  holder. 

2.  To  receive  in  full  payment  of  all  interest  and  coupons  (and 
fractional  parts  thereof)  to  Feb.  1,  1879,  fifiy  eight  per  cent  of 
their  face  value,  at  which  rates  they  are  to  be  received  for  one- 
half  of  any  tax  or  debt  due  the  City,  and  paid  in  cash  in  the  order 
of  their  maturity,  as  rapidly  as  practicible,  until  June  1,  1879, 
and  after  that  date  on  presentation. 

The  third  and  fourth  points  of  agreement  relate  to  the  option 
of  registering,  and  'o  the  authority  to  be  procured  from  the  State 
lor  the  new  issue,  and  to  the  sinking  fund  provisions.  The  fifth 
point  is  as  follows: 

5.  That  all  bonds  for  which  this  compromise  is  accepted  be 
Stamped  in  accordance  with  terms  hereof,  and  until  holders 
representing  one-half  of  all  bocds  now  outstanding  join  in  settle- 
ment herein  proposed,  the  same  shall  not  be  binding  beyond  July 
1,  1880,  on  which  day,  unless  one  half  of  the  holders  shall  agree 
to  this  settlement,  those  who  have  agreed  shall  be  relieved  from 
the  same. 

Southern  of  Long'  Island.— The  bondholders'  committee  has 
agreed  to  report  in  favor  of  scaling  down  the  second-mortgage 
bonds  to  60  per  cent  and  the  third-mortgage  bonds  to  40  per  cent 
of  their  present  amount.  A  meeting  of  the  bondholders  is  called 
for  June  25,  at  which  the  report  will  be  presented. 

Union  Pacific,  Kansas  Pacific  and  Colorado  Central.— The 

Chicago  Tribune  of  June  14  published  in  a  special  dispatch 
from  Leavenworth,  Kan.,  the  full  text  of  the  contract  between 
these  companies,  of  which  an  abstract  was  given  in  the  CiiKON- 
ICLE  last  week. 

The  agreement  is  executed  in  quadruplicate  between  the 
Union  Pacific  Railroad  Company,  the  Colorado  Central  Railroad 
Company,  the  Kansas  Pacific  Railroad  Company  and  Henry 
Villard  and  Carlos  S.  Greeley,  receivers  of  the  Kansas  Pacific 
Railroad  Company.  It  is  agreed  between  the  parties  as  fol- 
lows: 

1.  That  the  railroads  of  the  parties  hereto  Bhall,  under  the  general  direction 
of  the  UEion  Pacific  Railroad  Company,  be  managed,  operated  and  controlled 
ae  one  property. 

•2.  That  to  this  end  all  the  tolls,  Income,  rents,  issues  and  profits  arising  from 
the  freleht,  passengir  and  all  oiher  traffic  of,  over  or  from  the  said  railroads, 
incUiding  the  existing  branches  of  the  Kansas  Pacific  Rail'-oad  Company 
hereafter  referred  to,  as  gross  earnings  of  the  parties  hereto,  including  the 
bridge  of  the  parly  of  the  first  part  over  the  Missouri  River,  between  Omaha, 
in  Nebraska,  and  Council  Blufl's,  in  Iowa,  shall  constitute  a  common  fund  or 
pool. 

3.  That  the  gross  earnings  contributed  by  the  parties  hereto  fhall  be  appor- 
tioned, divided  and  remitted  monthly  to  the  proper  oflicers  of  the  resptctive 
parties  hereto,  as  follows— i.  #.,  to  the  party  of  the  first  part,  for  its  main  line, 
7£'e58  per  cent;  to  the  party  of  the  first  part,  for  Its  Omaha  bridge,  a'776  per 
cent ;  t  >  the  party  of  the  second  part,  4'B73  per  cent ;  to  the  party  or  the  third 
part,  19-693  per  cent  These  percentages  having  been  arrived  at  by  mutual 
agreement,  tiie  earnings  of  the  propjrtits  of  the  parties  hereto  for  the  preced- 
ing year  being  treated  as  thj  basis  of  this  apportionment,  the  said  earnings 
for  the  preceding  year  having  been  agreed  to  have  been  as  follows,  viz. : 

Of  the  party  of  the  first  part  tor  its  main  line $i3,873,'i03 

Of  the  party  oi  the  first  part  for  its  Omaha  bridge. 475,273 

Of  the  party  of  the  secona  part 800,000 

Of  the  party  of  the  third  part 3,371,301 

Aggregate  gross  earnings  for  the  preceding  year $  17, 1 19,777 

Provided,  however,  that  If  the  contributions  of  either  of  the  parties  hereto 
for  gross  earnings,  for  any  momh  shall  be  In  ticess  of  its  distributive  share  of 
the  gross  earnings,  on  the  basis  of  this  article,  then  there  shall  be  retained  by 
Buch  party  out  of  the  aggregate  gross  earnings  the  sum  of  50  per  cent  of  such 
excess  on  freight  earnings,  such  sums  to  be  allowed  to  such  party  as  n  com- 
pensation for  the  coat  if  conducting  the  transportation  of  freigat  by  It,  but 
not  to  be  allowed  for  the  transportation  of  passengers. 

i.  That  within  thirty  days  of  the  expiration  of  the  first  year  after  the  execn. 
tion  of  this  agreement,  and  within  thirty  days  of  the  expiration  of  each  suc- 
ceeding year  of  the  pet  lod  covered  by  this  agreement,  a  readjustment  ot  the 
above-named  percentages  shall  be  made-on  the  application  ofi-Ither  of  the 
parties  hereto,  if  they  be  not  otherwise  an-reed,  in  the  following  manner: 
The  patty  of  the  Irat  part  shall  nominate  two  dlTlnterested  experts,  one  of 
whom  shah  he  charged  with  the  duty  of  representing  and  acting  in  the  inter- 
est of  the  Omaha  bridge,  the  other  of  whom  shall  be  charijed  with  the  duty  of 
representing  and  acting  In  the  interest  of  the  main  li^  e  of  the  party  of  the 
flrst  part,  and  the  pirtles  of  the  second  and  third  parts  shall  each  nominate  a 
disinterested  expert,  each  of  whom  shall  be  charged  with  the  duty  of  repie- 
Bentingatd  acting  In  the  Interest  of  the  second  and  third  parties  respectively; 
and  if  the  expert'  n»minated  shall  unanimously  agree  upon  a  decision  of  the 
matters  and  questions  submitted  for  their  determination,  fuch  decision  s-hall 
I  hi  final  for  the  succeedir  «;  year;  but  if  they  shall  not  agroe  upon  a  unanimous 
decision,  said  experts  shall  agree  upon  a  fifth  expert,  and  a  decision  of  a 
majority  of  said  five  experts  upon  the  matters  and  questions -ubmilted  shall 
be  final  lor  the  succeeding  year ;  and  It  sliall  be  the  duty  of  said  exoerts.  in 
considering  the  matters  and  questions  submitted  for  their  determination,  and 
in  forming  their  decision,  to  give  careful  and  due  regard  to  the  natural  and 
legitimate  growth  of  local  freight  and  passenger  trafllc  of  the  railroads  and  of 
the  parties  h ereto ;  that,  iu  determining  the  percentiges  of  the  respe:tive 
parties  hereto,  the  railroad  of  each  of  the  parties  hereto  shall  receive  due 
allowance  for  the  earnings  from  freight  and  passenger  trafllc  naturally  belt  ng- 
Jng  to  said  railroads  re«|iec  ively;  and  it  shall  also  be  the  duty  of  said  experts 
to  give  full  force  and  effect  to  the  spirit  and  intention  of  this  agreement, 
which  is  hereby  declared  to  be  to  operate  the  railroads  of  the  parties  hereto  as 
one  property,  and  In  such  a  manner  as  to  produiie  and  to  assure  the  greatest 
financial  benefits  to  them  as  a  uuited  interest. 

5.  That  the  accounts  of  gross  receipts  of  all  freight,  passenger  and  other 
trafllc  of  the  railroads  or  the  parties  hereto  shall  be  kept  by  the  proper 
officers  thereof,  and  all  of  said  receipts  shall  be  remitted  to  the  joint  treasurer 
of  siiid  companies  at  Boston,  under  such  rules  and  regulations  as  the  managers 
shall  direct. 

6.  That  each  of  these  parties  hereto,  when  It  can  consistently  be  done  without 
especial  difficulty  or  Injury  to  itself,  will  be  required  to  accommodate  either  of 
the  other  parties  hereto  with  materials  and  supplies  used  in  operating  said 
lines  of  railroads  at  the  same  rates  charged  to  itself,  by  whom  the  same  may 
be  furnished,  and  that  the  rate  of  transportation  of  such  materials  and  sup- 
plies shall  be  1  cent  per  ton  per  mile 

1.  That  this  agreement  shall  cjntinue  operative  and  controlling  upon  the 
parties  hereto  for  fifty  years  from  date  of  its  inception,  which  last-named  date 
shall  be  within  thirty  days  from  the  making  hereof 

8.  That  this  agreement  is  subject  to  the  ratification  of  the  United  States 
Circuit  Court  for  the  District  of  Kansas,  iu  the  suit  of  A.  Muir  ot  al.,  vs.  The 
Kansas  Pacific  Railway  Company  et  al. 


In  witness  whereof  the  parties  hereto  have  caused  the  same  to  be  executed 
by  their  executive  officers  this  Ist  day  of  June,  1878.  the  receivers  signing  the 
same  with  their  own  proper  hands  : 

The  Union  Pacific  itailway  Company,  by  Sidney  Dillon,  President. 

Kansas  Pacific  Railw  ly  Company,  by  Robert  E.  Carr,  President. 

Colorado  Central  Railroad  Company,  by  W.  A.  H  Loveland,  President ;  per 
J.  P.  Usher. 

C.  S.  Greeley,  Receiver ;  Henry  Villard,  Beceirer. 

Witness  :  D  II.  H.  Clark. 

Wabash. — A  synopsis  ot  the  balance-sheet  of  the  Wabash 
Railway  Company,  as  kept  by  its  treasurer,  Mr.  W.  B.  Corneau, 
according  to  his  testimony  given  in  the  suit  of  Tysen  against  the 
company,  is  pubished  in  the  American  Exchange,  as  follows  : 

OPERATIONS   OP  THE   EAILWiY  TOB  1877. 

Gross  earnings  for  1877 $4,585,914 

Dividends  on  Mississippi  and  Illinois  telegraph  stock '259 

Sale  of  directors' car 6,000 

$4,592,173 
......   ..    $.3,200,919 

12S,881-3..329,801 


Less  operating  expenses  and  renewals.... 
Less  taxes  and  insurance 


Deduct  other  expenses,  as  below: 
Construction  and  improvement $195,714 


$l,S68,3n 


Leased  track  C  B.  <Ss  Q 

Leased  track  T.  P.  &  \v" 

Rental  Han.  &  Naples  ...- 

Rental  Wabash  equip.,  cars  

Purchase  Wabash  equip.,  cars 

Purchase  Kdwardsviile  Railroad. 

Expenses  of  organization 

Han.  &  Naples  account  received 

Cout^ns  prior  to  1S77 

St.  Louis  millers'  contract  


Deduct  Seney  mortgage: 
Principal 

Senev  mortgage  interest 


31,8i3 

12  503 

17,500 

27,500 

56,000 

11,983 

139,186 

7,753 

3,143 

10,617—  513,846 

$748,525 


$20  H.  555 
35,77U- 


Available  for  coupons 

Coupons  payable  in  1877 

Deficit 

But  beside  coupons  payable  in  1877.  the  balance-sheet  shows  pay- 
ment of  other  coupons  In  settlement 


212,325 

$506,199 
808,797 


Actual  deficit  In  income  account 

Balance-sheet  shows  further  supplies  on  hand  Jan.  1, 1877. 
Balance-sheet  shows  further  supplies  on  hand  Dec.  31, '77. 


$3J2,563 
191,421- 


Maling  total  deficit  for  year  1877  of. 


LIABILITIES. 

Unpaid  vouchers $-330,984 

Unpaid  pay  rolls 153,428 

Unpaid  hills  payable 3,400 

Unpaid  Edwardsville  Railroad 1.436 

Unpaid  coupons  of  18(7 115,003 

Due  other  companies  and  individuals 96,466 

Han.  Bridge  Company  (unadjusted) 1,096 


$701,820 


DEDUCT  ASSETS. 

Due  from  Port  Office  Department $35,333 

Duo  from  U.  S.  Ex.  Company     1,890 

Due  from  other  companies  and  individuals 149,126 

Due  from  uncollected  earnings. 85.080 

272,710 

Excess  of  liabilities  over  assets $429,100 

The  assets  of  $^4.5,075,  coupon  fund,  was,  in  fact,  applied  be- 
fore December  31,  1877,  in  paying  off  Seney  mortgage,  interest 
and  account,  and  was  not  available  on  December  31,  1877,  for  any 
other  purpose.  The  assets  of  a  bond  settlement  fund,  |129,340, 
is  the  paid  obligation  of  the  company,  and  not  an  asset. 

Tbe  only  casli  available  on  December  31,  1877,  for  payment  of 
debts  appears  to  be  : 

In  treasurer's  hands $13,622 

In  paymaster's  hands 7,684-^$21,306 

with  which  to  pay  |439,109  balance  due  on  liabilities,  if  all  the 
assets  arising  from  the  road's  operations  were  collected  and  ap- 
plied, leaving  a  cash  deficit  of  $407,803.  The  statement  shows 
still  further  a  receiver's  liability  of  1107,958.  The  unconverted 
assets  of  former  receivers  appear  to  be  refuse  bonds  and  stocks, 
of  small  real  value  and  no  commercial  value  whatever  for  debt 
payment.  This  liability  being  adiied  makes  a  total  deficit  of  cash, 
or  cash  assets,  to  meet  the  actual  liabilities  oE  the  company  on 
December  81,  1877,  of  |515,791. 

The  testimony  showed  that  the  unpaid  pay-rolls,  dues  to  com- 
panies and  voucher  account  on  December  31,  1877,  amounted  to 
nearly  $000,000.  The  entire  operating  expenses  ot  October, 
November  and  December  were  stated  to  be  : 

October $291,928  1  December $225,778 

November 242,549  1  

Total $760,256 

The  two  statements,  compared,  show  that  in  order  to  gather 
together  the  funds  to  keep  it  from  default  on  January  1,  1878,  on 
its  mortgages,  the  company  paid  practically  nothing  at  all  on 
the  actual  operating  expenses  of  the  last  quarter  of  the  year,  and 
lacked  more  than  $400,000  at  the  close  of  the  year  to  meet  its 
obligations,  without  taking  into  account  the  receiver's  liability 
of  $107,968  in  addition. 

Western  Union  Telegraph.— Judge  Van  Brunt,  of  the  New 
York  Supreme  Court,  has  given  his  decision  in  the  suit  brought 
by  Charles  E.  Benedict  against  the  Western  Union  Telegraph 
Company  and  the  Atlantic  &  Pacific  Telegraph  Company  to  set 
aside  the  pooling  arrangement  between  the  two  companies.  The 
arrangement  was  claimed  to  be  illegal,  first,  because  proper 
notice  Jbad  not  been  given  of  the  meetingof  stockholders  at  which 
the  arrangement  was  consummated ;  second,  because  it  was 
beyond  the  legal  powers  of  the  company,  and,  last,  because  such 
an  agreement  was  against  public  policy.  Judge  Van  Brunt 
d«^cideB  in  favor  of  the  defendant  upon  all  these  points  and  dis- 
misses tbe  complaint. 
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CO M  M E RC! lA L  E Prf O^K 

fRlDAT  NiOHT.  June  21,  1878. 

The  ailjournment  of  CongreHs  without  passing  any  meaaare 
materially  affectini;  the  public  Bnancea  or  tlie  basis  ot  values  is 
regarded  with  much  saiisfaotion  by  the  business  community, 
coupled,  as  it  is,  with  more  seasonable  weather  for  the  growing 
crops  and  for  local  trade.  The  next  few  months  are  felt  to  be  at 
lea-t  secure  to  legitimate  iuHuences.  The  only  disturbing  ele- 
ment remaining  is  the  Berlin  Conference,  rsgardini;  which  hopes 
are  high,  but  confidence  somewhat  impaired  by  the  reports  re- 
ceived by  cable.  Failures  continue  numerous,  many  parlies  desir- 
inpf  to  take  advantage  of  the  National  Bankrupt  Law  before  its 
repeal  takes  effect. 

There  has  been  some  revival  of  speculation  in  pork,  with  re- 
cent sales  of  mess  at  $10  35@10  30  for  August,  and  $10  85  for 
September.  Lard  has  also  advanced  from  the  same  cause,  prime 
Western  sellinir  to  day  at  |7  3.5,  spot  and  July,  $7  30@7  33t  for 
August,  and  $7  43^  for  October.  Bacon  has  been  in  better 
demand  and  is  higher,  closing  at  o}@5|c.  for  Western  long  and 
short  clear,  together.  Cut  meats  also  show  some  further  ad- 
vance, but  are  quieter.  There  has  been  an  important  advance  in 
awine  at  the  West.  Beef  and  beef  hams  are  quiet.  Butter  has 
been  steadier,  and  cheese  was  in  demand  at  8i@8ic.  for  prime 
London  color,  but  the  close  is  quieter.  Tallow  is  only  moderately 
active  at  7c.  for  prime.  Stearine  has  advanced  to  7i@8c.  for 
prime  Western  and  city.  The  following  is  a  comparative  sum- 
mary of  agregate  exports  from  Nov.  1  to  June  15,  inclusive: 

IST'-IS.  1876-77.  Increase.  Decrease. 

Pork,  Ihs 45,(63.000  4i,8?4,800  8,li8.400                 

Bacon  Acut  meats,  lbs.  489,416,080  323.695,181  100,7Sa,3!.9                 

Lard.lbs S4J.597.:62  155,561,849  87,032,877                 

Totol.lbe 717,138.812         5a6,U4,«66       193,994,176  "  

Kentucky  tobacco  has  been  more  active  ;  the  sales  of  the  week 
amounted  to  900  hhds.,  of  which  700  for  export  and  200  for  home 
consumption.  Prices,  however,  are  without  important  variations; 
lugs  quoted  at  3J@4^c.,  and  leaf  5i@14c.  Spanish  tobacco  in 
fair  request,  and  sales  are  450  bales  Havana  ai  80c.@$l  10,  and 
154  bales  Yara  at  73c.  Seed  leaf  has  continued  active,  the  sales 
of  the  week  being  3,591  cases,  including  1,730  cases  new  crop 
Ohio,  at  7i®7ic.;  other  sales  were  •  175  cases,  1876  crop.  New 
England,  ll|c.  to  25c.;  450  cases,  1877  crop,  Pennsylvania,  10c.  to 
17c.;  147  cases,  1876  crop,  do.,  private  terms  and  7ic.;  45  cases, 
1876  crop,  State,  5c.;  and  44  cases,  1877  crop,  Wisconsin,  private 
terms. 

The  business  in  coffees,  whether  Rio  or  otherwise,  has  been 
very  limited  during  the  past  week ;  some  irregularity  in  prices 
has  been  noticeable,  but  the  actual  declines  are  not  very  marked. 
Rio,  fair  to  prime  cargoes  quoted  at  15i@16ic. ,  gold  ;  stock  in 
first  hands,  89,945  bags;  mild  grades  are  quoted  as  of  late  ;  sales 
of  3,093  bags  Maracaibo  for  consumption.  Rice  has  sold  steadily 
and  fairly  at  firm  prices.  Foreign  molasses  has  been  in  better 
request,  with  Cuba  50-te8t  refining  quoted  slightly  higher  at  3.5@ 
35ic.  Nsw  Orleans  continues  in  jobbing  sale  a».  25(347c. ,  the 
latter  for  choice.  Refined  sugars  have  remained  steady,  wi'  h  a 
Steady,  moderate  trade  ;  standard  crushed  quoted  at  9|c.  Raw 
grades  have  been  rather  quiet,  but  late  values  have  been 
retained ;  fair  to  good  refining  Cuba  quoted  at  74@7f  c. 


Bhda. 

Block  Jane  1,  1878 51,139 

Becelpia  eince  June  1,  1878 44,6'23 

Sales  einr.e  June  1, 1878 23,376 

Stock  June  19, 1878 63,386 

Stock  Juue2l,  1877 101,12y 


Boxes. 

Baffa. 

12,032 

116,090 

2,219 

161.295 

2,165 

132,519 

12,036 

144,866 

18,<  93 

8J4.80.-i 

Melado. 

9i8 
1,103 
1,750 

6'il 
2,095 


There  has  been  little  of  importance  transpiring  in  the  naval 
store  market,  yet  late  values  have  remained  steady ;  spirits  tur- 
pentine quoted  at  the  close  at  29i(^30c.;  common  to  good  strained 
rosin  at  $1  50@|1  55.  Petroleum  has  latterly  shown  more  firm- 
ness, owing  to  improved  export  demands  ;  crude,  in  bulk,  quoted 
at  7c.,  and  refined,  in  bbls  ,  at  Hie  Steel  rails  must  be  written 
quiet  at  the  moment,  though  the  rumored  sale  of  20,000  tons  to  the 
Erie  road  is  now  fully  confirmed,  at  an  average  price  of  |44,  de- 
livered in  the  immediate  future  at  the  track,  i  he  pig  Iron  mar- 
ket is  dull  and  depressed  ;  the  supplies  are  full,  and  increasing  lo 
each  an  extent  that  it  is  proposed  to  extinguish  one-third  of  the 
furnaces  now  in  blast.  Ingot  copper  continues  quiet  but  steady  at 
16|c.  for  Lake.     Whiskey  today  sold  at  $1  07i,  cash. 

In  ocean  freights  there  has  been  some  weakness  and  irregular- 
ity in  the  rates  for  berti  room  ;  but  for  charteied  tonnage  full 
figures  have  t)een  obtained,  owing  to  the  reduced  offerings  and 
more  limited  arrivals.  On  the  whole,  business  has  been  very 
good.  Late  engagements  and  charters  include  :  Qrain  to  Liver- 
pool, Ly  steam,  8d.  per  00  lb.  per  bushel  ;  bacon,  30s.  per  Km  ; 
cheese,  35(«$40s.  per  ton  ;  flour,  3s.  9d.  per  bbl. ;  do.  by  sail,  2s. 
3d.;  grain  to  London,  by  steam,  9d.,  CO  lbs. ;  flour, 28.  6d.@2s.  9d.; 
provisions,  35(a45s.  per  ton  ;  grain,  by  sail.  8ii.,  60  lbs.  ;  flour, 
Ss.  3d.(u:2s.  6d.  ;  wheat  to  Havre,  by  sail,  5j.  9d.  per  qr. ;  do.  to 
Bremen,  by  sail,  8d.;  provitions  to  Bristol,  by  sieam,  40@4)s.  ; 
flour,  3s.  3d.;  cheese  and  butter  to  Qlasgow,  by  steam,  42s.  6d. ; 
flour,  2s.  9d.@33.  Grain  to  Cork  for  orders,  6s.  3d.  per  qr.  ;do. 
to  Brest  or  Dunkirk,  Os.  8d.;  do.  to  Marseilles,  6s.  8d. ;  do.  to 
Rotterdam,  63.  l^d.@68.  3d. ;  do.  to  a  Danish  port,  7s. ;  do.  to 
Havre,  63. ;  do.  to  Belfast,  5s.  lOJd.  To-day,  rates  were  steadier, 
with  business  moderate  ;  grain  to  Liverpool,  by  steam,  8id  ;  do., 
by  Bail,7@7id.;  flour  to  London,  by  sail,  2s.  6d.;  grain  to  Havre, 
by  steam,  7a.  5^d.  per  qr.;  do.  to  Cork  for  orders,  68. 6d.;  do  to 
Dublin.  5s.  lO^d.;  crude  petroleum  to  Bremen,  3s.  lO^d.;  refined 
do.  to  Bremen,  3s.  9d.;  do.  in  cases  to  Corf  a,  32c.;  do.  to  Odessa, 
S3ic.,  gold. 


O  OTTO-N. 

Friday,  P.  M.,  Jane  31,  1873. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  (Juno  21),  the  total  roceipt.s  liave  reached  10,721 
bales,  against  11,231  bales  last  week,  12,380  bales  the  previous 
week,  and  18,220  bales  three  weeks  since,  making  the  total 
receipts  since  the  Ist  of  September,  1877,  4,230,438  bales,  agiUnst 
3,932,137  bales  for  the  same  period  of  1870-7,  showing  an  increase 
since  Sept.  1,  1877,  of  298,299  bales.  The  details  of  the  receipts 
for  this  week  (as  per  telegraph)  and  for  the  corresponding  weeks 
of  five  previous  years  are  as  follows: 


Receipts  this  w'k  at       1878. 


New  Orleans... 

Mobile 

Charleston 

Port  Royal,  <Scc. 

Savaunali 

Galveston 

Iixf  tanola,  (tc 

Tennessee,  &o.. 

Florida 

North  CaroUua. 

Norfolk 

City  Point, &c.. 


Total  this  week  . . . 
Total  since  Sept.  1. 


1,777 

iio7 

247 

82 

2,372 

1,134 

12 

1,680 

29 

673 

.1,030 

999 


10,721 


4,230,436 


1877. 


1,855 
609 
208 
110 

l,77.'i 
615 

2,719 

58 

517 

60 


8,526 


1876. 


4,067 
575 
445 
301 

1,257 
818 

1,330 

151 

1,428 
121 


10,493 


3,932,137:4,047,550 


1875. 


.1,599 
152 
448 

1,044 

1,638 

58 

3,439 

11 

209 

1,002 

108 


1874. 


2,765 

465 

1,213 

1,505 

552 

41 

1,955 

8 

379 

3,261 

286 


9,708        12,430 


3,451,826:3,752,566 


The  exports  for  the  week  ending  this  evening  reach  a  total  of 
19,535  bales,  of  which  12,448  were  to  Great  Britain,  none  to 
France,  and  7,137  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  195,724  bales.  Below  are  the 
stocks  and  exports  for  the  week,  and  also  for  the  corresponding 
week  of  last  season: 


Week 

eudin»^ 

June  21. 


EXPORTED  TO— 


Great 
Britain. 


8,741 


2,947 
760 


12,148 


France. 


Conti- 
nent. 


Total 

this 

Week. 


30 


8,771 


7,107 


N.  Orl'us 
Mobile . . 
Cliarl't'u 
Savau'h. 
Galv'fu- 
N.  York. 
Norfolk- 
Other*  .. 

Tot.  this 
week.. 

Tot.slnee 
Sept.  1.  2003.164  493,049  672,542  3258,755  2946,200 


7,137 


10,034 
760 


19,585 


Same 
Week 

1877. 


18,546 

3,306 
3,603 
2.151 


27,606 


1878. 


38,914 

5,092 

781 

2,743 

3,937 

124,213 

2,044 

18,000 


195,724 


1877. 


75,616 

11,488 

2,681 

2,556 

1,443 

130,561 

5,941 

33,000 


263,291 


*  Ibe  exports  tbls  week  uDder  tbe  tieaa  or  'ociier  p  jrts"  mclade,  rroiu  Balti- 
more. 530  haleH  'o  Liverpool;  from  .Boatoa,  124  bales  to  Liverpool;  from  Phlla- 
de.phia,  lUO  Dales  to  Liverpool. 

In  addition  to  above  exports,  our  telegrams  to-night  also  give 
us  the  following  amounts  of  cotton  on  snipboard,  not  cleared,  at 
the  ports  named.  We  add  also  similar  figures  for  New  York, 
which  are  prepared  for  our  special  use  by  Messrs.  Carey,  Yale  & 
Lambert,  60  Beaver  street : 


On  Shipboard,  not  cleared^ 

for 

JDNE  21,  AT— 

Liver- 
pool. 

Fraucc. 

Other 
Forei>?n 

Coast- 
wise. 

Total. 

Leaving 
Stock. 

Now  Orleans 

Mobile 

10,000 

2,748 

None. 

None. 

63 

800 
None. 
None. 
None. 
None. 

700 
None. 
None. 
None. 
4,861 

900 
None. 

900 
None. 
None. 

12,400 

2,748 

900 

None. 

»10,524 

26,500 
2,344 

Savannah 

Galveston 

New  York 

1,843 

3,937 

113,689 

Total 

12,811 

800 

5,561  1     1,800 

26,572 

148,313 

*  Included  in  this  amount  there  are  5,600  bales  at  Presses  for  foreign 
port-s,  the  dcstiuatiou  of  which  we  cannot  learn. 

From  the  foregoing  statement  it  w^U  be  seen  that,  compared 
with  the  corresiwnding  week  of  last  season,  there  is  a  decrease 
in  the  exports  this  week  of  8,021  bales,  while  the  stocks  to-night 
are  67,507  bales  less  than  they  were  at  this  time  a  year  ago.  The 
following  is  our  usual  table  showing  the  movement  of  cotton  at 
all  the  ports  from  Sept.  1  to  June  14,  the  latest  mail  dates: 


Ports. 


RECEIPTS   SINCE 
SEPT.  1. 


1877. 


1876. 


EXPORTED  SINCE  SEPT.   1  TO— 


Great     „  I  other 

Britain.   France,  yorelgm 


Total. 


Stock. 


N.Orlns 
Mobile. 
Char'n* 
Sav'h . . 
Galv.*  . 
N.York 
Florida 
N.  Car. 
Norfk* 
Other.. 

This  yr.  4219,715 


1361, 
410 
456, 
589, 
441, 
142, 
14, 
141, 
502 
158 


,887 
204 
824 
532 
978 
503 
199 
,741 
,564 
,223 


1171,918| 
355,666 
467,348 
470,696 
498,759 
120,414 
20,373 
128,068 
547,091 
142,378 


789,930  324,621  302,110  1416,661  47,011 


103,635 
131,935 
176.247 
186,172 
311,525 


35,007 
156,687 
189,578 


26,146 
70,355 
36,351 
26,971 
5,750 


1,780 
1,075 


31,566 

103,584 

138,748 

11,291 

36.334 


19,890 

2,929 

18,953 


161,347 
305,874 
351,346 
224,434 


5.695 
1,182 
2,696 
5,548 


353,609  131,925 


56.677  433 
160,691  3,272 
208,531  19,000 


2080,716  493,049,665,405,3239,170  217,352 


Laatyr. 3923.611  2052,777  443,919  421.898  2918.594  309,338 

•  Unoer  the  head  of  Vharlaton  Is  Includcil  Port  Kojral.  *c.:  under  the  head  ot 
fialvtJiton  Is  included  Indlanola,  4c.;  uadcr  the  head  of  Sor/Olk  Is  tocloiM  Cltj 
PulQt,  Ac. 
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These  mail  returns  do  not  correspond  precisely  with  the  total 
of  the  telegraphic  figures,  because  in  preparing  them  it  is  always 
necessary  to  incorporate  every  correction  made  at  the  ports. 

The  market  for  cotton  on  the  spot  has  been  much  less  active. 
Scarcely  anything  was  done   for  speculation  or  export,  and  the 
business  for  home  consumption   much   smaller  than  last  week. 
Quotations  were  on   Tuesday  reduced  l-16c.,  to  11  7-16c.  for  mid- 
dling uplands.     To-day,  there   was  more  doing  for  home   con- 
sumption, and  prices  were   unchanged.     For  future  delivery,  the 
depression  noted  at  the  close  of  our  last  was  continued  from  day 
to  day  until  the  close  of   Tuesday,  when   the   aggregate   decline 
from  the  close  on  Friday  was  from  9  to   12  points,   the  autumn 
months  showing  the  most  depre.ssion,  owing  to  the  belief  that 
the  new  crop  will  be  unusually  early  and  marketed  rapidly.     On 
Wednesday  there  was  some  reaction,  but   only  in   the   summer 
months,  and  yesterday  was  in  the  early  dealings  nearly  a  repetition 
of  Wednesday,  but  the  close  was  weak,  and  the  next  crop  slightly 
cheaper.     The  decline  early  in  the  week  was  due  to  a  subsidence 
of  speculative  confidence.     On  Monday  the   Bureau   report  was 
made  public,  but  seems  to  have  been  without  influence  here,  though 
the  political  intelligence  from  Berlin  was  regarded  as  rather  dis- 
quieting.    The  reaction   on  Wednesday  was  mainly   caused  by 
reports  of  continued  rains  at  the  South,   and   speculative   orders 
based  upon  the  apprehension  of  damage  to  the  growing  crop  from 
that  cause.     Parties  having  out  contracts  for  delivery  in  the  sum- 
mer months  were  pretty  free  buyers  to  fill  them,  apprehending  a 
scarcity  for  delivery,  the  effect   of   which  was  felt  most  in  ])rices 
for  June,  which  were  last   evening  higher  than  on  the  previous 
Friday,  while  July  and  August  were  slightly  cheaper  than  then, 
and  the  next  crop  13@14  points  (about  Jc.)  lower.     To-day,  under 
a  weak  report  from  Liverpool,  and  continued   favorable  weather 
at  the  South,  there  was  a  pretty  uniform  decline  of  8@1 1  points. 

The  total  sales  for  forward  delivery  for  the  week  are  aTjS.aOO 
bales,  including  —  free  on  board.  For  immediate  delivery  the 
total  sales  foot  up  this  week  5,377  bales,  including  170  for 
export,  5,089  for  consumption  and  118  for  speculation.  Of 
the  above,  —  bales  were  to  arrive.  The  following  tables  show 
the  official  quotations  and  sales  for  each  day  of  the  past  week: 


For  June. 
Bales.  Cts 

800 11-44 

400 11-45 

100 11-48 

200  8.11.22(1. 11-50 
20O8D.<4ihll-5O 

100 11-50 

lOOf.n.n  hll  51 
100  a.a. '.8th  11-51 

100 11-51 

SOO 1152 

600 1153 

100 11-55 

100 11-66 

500 11-57 

300 11-59 

100  11-60 

300 11-61 

600 11-62 

300 ll-(« 

5,800 

For  Ju'y. 

700 11-48 

1,500 11-49 

2,300.       ...    11-50 

100 11-51 

1.200 11-52 

l.'-OO 11-53 

5,300 11S4 

4,800 11-55 

1,600 use 

1,700 11-57 

2.500 11-58 

1,800.  11-59 

1,500 11-60 

400 11-61 

500 11-62 

800.  ..  .       11-83 

2,800 11-64 

4,300 11-6) 

1,700 11-16 

200 11-07 

37,500 

For  August. 

300 11-52 

B.500 1153 

9,600.  ..  ...  11-54 

3,000 11-56 

7,200.... ....... 11-56 


Pales.  ''t". 

16.000 11-57 

9.500 11-58 

6,400 11-59 

1,700 11-60 

4.400 11,-61 

2,300 11-62 

8900 11-83 

fl,800.  ....  11-84 

6.800 11-65 

2.200 11-66 

4.300 11-87 

7,400 11-68 

3,800 n-69 

104,700 

For  September. 

1.900 11-28 

7,-.'00 11-24 

5,700.  11-25 

3,000 11-26 

.500 1127 

1,500 11-  8 

1,400 11-29 

800 11-30 

2.000 11-31 

1.900 11-32 

7.5(K) 11-33! 

5,400 11-34 

3,500 11-36 

3,900 11-36 

3,700 11-3" 

700 11-38 

4,200 1140 

1,800 11-41 

3,200 11-42 

1,400 11-43 

1.300 11-44 

62,600 

For  October. 

1,900 11-04 

1,800 11-05 

4(X) 11-08 

700 11-07 

800 11-08 

1,500 11-10 

500 11-11 

100 Ill' 

800 IVIS 

2,000 11-14 

1.300 11-15 

1,000 11-16 


Saturday,  June  15, 
to  Friday,Jimc  21. 


Ordinary $  B). 

Strict  Ordinary  . . . 
Good  Ordiuai-y.  .. 
Strict  Good  Old. . . 

Low  MiddliiiK 

Strict  Lo-w  Mid 

Middling 

Good  Middling? 

Strict  Good  Mid... 

Middling  Fair 

Fair... 


UPLANDS. 


Sat. 


9=8 
10 
lOia 
We 
Ills 

115l6 

llli! 

lllSj 

12>4 
12% 

la's 


mon 


9% 
10 

1013 

1078 

1113 

111*16 

lll<i 

1116,, 

1214 

12% 

1312 


ALABAMA. 


N.  ORLE'NS 


Sat. 


958 

10 
lOia 

lO's 

Ills 

11B18 

1113 

lllSj, 

1214 

12% 

1313 


mon 


868 
10 
IOI9 
10^8 
1118 
11°16 
III2 
1115j6 
I2I4 
12% 
I3I3 


Sat. 


9% 
lOia 

10=8 

11 
11>4 

lfl8 

11=8 

I2I16 

12% 

1278 

1308 


mon 


9% 
lOis 

lOBs 

11 

11  >4 

IHlfl 

11»8 

121,6 

12% 

1278 

1308 


TEXAS. 


Sat. 


Tllon. 


9% 
lOia 

10»8 

11 
III4 

117,8 

U^S 

121,8 

12% 

1278 

13% 


9% 
10% 
10% 
11 
1114 
U'lO 
11% 
121,8 
12% 

1278 

13% 


Palo. 

ct«. 

300 

11-19 

1,100 

11-20 

2,100 

.  ...11-21 

600.  .. 

ll-?2 

500.... 

11-23 

100.  ... 

....11-24 

700 

.  ..11-25 

17,000 

For  November.     I 

100  ... 

.  ..  10-01 

I.SOO  ... 

....  10  92 

2,200.?.. 

10-93 

300.... 

....10-H4 

1,000 

..  .10  95 

300.... 

.  ..  10-H7 

300.... 

10  98 

300.... 

1099 

800.... 

11-00 

700.  .. 

.  ..  li-Ol 

1,100.    . 

11  02 

200..-. 

11-03 

100.... 

....  11-04 

400... 

..  .,  1108 

400.,.. 

11-09 

1,100.  .. 

.     u-io 

1300.  .. 

....11-11 

700... 

11-12 

12,700 

For  December 

100.... 

10-90 

1,800.... 

10-91 

1,800  ... 

10-92 

2,300... 

)  0-1-3 

100  ... 

10-94 

400  ... 

10-95 

100.... 

10-98 

500.... 

1099 

4,000.... 

....  11-00 

1,200.  .. 

11-01 

2,000.  ,. 

11-02 

600.,. 

11-03 

400... 

11-06 

210,  . 

11-06 

100... 

11-07 

500    . 

11-08 

1,100... 

11-09 

2,700.  . 

11-10 

3,500.. 

11-11 

23,300 

!  been  made  durii 

1    -02  pd 

to  cxch. 10 

For  .laauary. 
Balef>.  eta. 

100. 10- 

200 11-06 

400 .  1X07 

100 11-12 

500 1114 

100 11-lB 

1,400 

Ftr  February. 

100 11-04 

100 IMS 

100 11-14 

20 11-16 

100 11-18 

100 11-21 

700 

For  Ma'-cb. 

100 ..11-14 

200 11-24 

200    11-27 

100 11-29 

IW) 11-31 

700 

For  April. 

400 11-22 

100 11-23 

100 11-24 

500 11-25 

200 11-30 

1,200 11-32 

600    11-83 

300 11-84 

100., 11-37 

400 11-40 

"3300' 

For  Mav. 

900 11-31 

700 11-32 

100 11:3 

200 1142 

500 11-49 

500 11-50 

200 11-51 


-03  pd.  10  exch.  900  July  for  Ausus'. 
The   following  will   sho%v  the  closing  prices  bid   for  future 
delivery,  and  the  tone  of  the  market  at  three  o'clock  P.  M.,  on 
the  several  dates  named : 

JIIDDI.INO  ITI.ANDS— AMKRIC-VX  CLASSIFICATION. 


Tnes  Wed 


Ordinary ^  lb. 

Strict  Ordinary  . . 

Good  Ordinary 

Strict  (Tood  Old... 

iow  Middling 

Strict  Low  Mid 

Middling 

Good  Middling..  . 
Strict  Good  Mid... 

Middling  Fair 

Fair 


90. 


9"^ 
10]  91618 

107,8     107,6 

10i:!,8  101" 


'16 

91*,«' 


1H16 

11  "4 

ii'ie 

11^8 

12lt„ 
137,6 


III16 
III4 

ii'ia 

1178 

123,8 

1211,, 
137,6 


Tnes 


TTed 


9S,6 

915l6 
107,6 
1013,6 
III18 
III4 
ll''l8 

117a 

123,6 

12"  16 
137 


Tnea 


9816 
91^16 

107^8 

101^16 

III16 

IIH 

IflB 

1178 

12lt,6 
137 


911l6 
lOho 
109j8 
1010,6 
113,6 
11% 

13»,6 


91116 

101,6 
10»18 

18 
113,, 
11% 
110,1 
12 
125 


Ordinai-y ^  lb. 

Strict  Ordinary... 

Good  Ordinary 

Strict  Good  Old... 

Low  Middling 

Strict  Low  Mid 

Middling ;.. 

Good  Middling 

Strict  Good  Mid.  . 

Middling  Fair 

Fair 


Th.  ^  Frl.     Til. 


18 


91-- 


09,8        09, 

91*18     91.',6, 
107,0    !107,6     107,6 
10I3i6'1013i6  lOl:!,, 

111,8  ilHie  llliie 
1114   tllH   I1114 

117,6   ^117,8    117,6 
1178       1178     11178 
123,8    123,8  tl23,6 
12llie  1211,611211,6 
137,6    1.37,6  1137,6 


Frl. 


99l6 
9IS16 
107,61 
1013i8 
lUlS 
III4 

ii'^ie 

ifs 

128,6 

I2II16 

137 


Th. 


911i( 
IOI18 
10»j8 
lOlS,, 
113,6 
11% 
ll»16 
12 
I2B18 

121311 
139,6 


TOed 


Tae*  Wed 


9iii8i  91I16 

101,6  |101i8 
109j6  109,6 
10l4,6'lOl8,6 


Frl.  Sat.  Mon. 

Market —    Lower.  Lower.  Lower. 

June 11-56  11-52  11-49 

July 11-62  11-57  1155 

August 11-67  11-63  11-61 

September 11-43  11-40  11-37 

October 11-24  11-20  1118 

November 11-10  11-08  11-07 

December 11-09  11-07  11-06 

January 11-15  1112  11-11 

February 11-21  11-17  11-18 

MareU 11-31  11-28  1127 

April 11-41  11-38  11-36 

May 11-52  11-48  11-46 

Transfer  orders    1160  11-55  11-50 

Closed—      Quiet.  DiUI.  Quiet. 

Gold 10P%  10034  100% 

Exchange 4-82i2  4-8213  4-82i3 


Tucs.       Weil.     TUiirs.      Fri. 
Lower.  Higher.  Irreg'r.  Lower. 
11-47      11-56      11-59      11-50 


11-53 
11-57 
11-31 
11-13 
11-00 
11-00 
11-05 
11-12 
11-20 
11-30 
11-10 
11-50 
Dull. 
100% 
4-82ia 


11-60 
11-63 
11-32 
11-14 
11-02 
11-01 
11-05 
11-13 
11-21 
11-30 
11-40 
11-00 

Strong. 
100% 

4-S3I4 


11-61 

11-51 

11-64 

11-.53 

11-31 

11-21 

11-11 

11-02 

10-99 

10-89 

10-98 

10-89 

1103 

10-93 

11-10 

1101 

11-20 

11-11 

11-29 

11-20 

11-38 

11-29 

11-60 

11-55 

Weak. 

Easy. 

100% 

100% 

-4.8314 

4-8314 

113 
11%" 
119,8 
12 

12r>i6 


12lS,6l2l3,6 

139,6   |139,« 


113 

11%" 

119l8 

12 

126,6 

1213,8 

139,6 


Frl.     Th.  I  Frl. 


911,6    911,6' 
101,6   |101i8 
109,8     109,0 
10"i,o'l016,6 
113,6   1113,6 
11%       11% 
119,6     119,6 
12         12 
125,6    125,6 
1213,61213,8 
139,6     139,6 


911,6 
101 16 
109,6 
1016,6 
113,6 
11% 
119l0 

12 

125,8 

1213,8 

139,6 


The  Visible  Supply  op  Cotton,  as  made  up  by  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals 
the  complete  figures  for  to-night  (June  311,  we  add  the  item  of 
exports  from  the  United  States,  including  in  it  the  exports  of 
Friday  only: 

1878.  1877.  1876.  1875. 

Stoct  at  Liverpool 837,000  1,030,000  1,028.000     991,000 

Stock  at  Loudon 12,500       45,750       51,000     107,300 


STAINED. 


Good  Ordinary ^  lb. 

Strict  Good  Ordinary 

Low  Middling 

Middling 


Sat. 


912 
10 
IOI2 
llifl 


inon  Tae« 


912 
10 
lOifi 
Ills 


9''l6 
91=10 

107i6 

ll'ie 


\red 


97,6 

91^,6 
1(17,6 
lUlG 


Th.     Frl 


O'le 
916,, 

107i6 

lUls 


91*16 
107i8 

lUie 


MAKKET  AND  BALB8. 


Sat. 

Mon 

Tues 

Wed 

Tliurs 

Frl.  . 

Total 


SPOT  MARKET 
CLOSED. 


Easier 

Dull,  easier . . 
Quiet,  lower. 

Quiet 

Quiet 

Steady  


SALES  OF  SPOT  AND  TRANSIT. 


Ex-  I  Con- 
port,  sumxi 


170 


1,351 
892 
180 
693 
334 

1,639 


Bpec- 
ul't'n 


35 
20 


63 


Tran- 
sit. 


Total. 


1,386 
912 
350 
693 
334 

1,702 


170  5.O,'(!)l     llfti 


.1 


Sales. 


35,200 
30,900 
47,200 
65,400 
50,000 
44,.-)00 


5,377  27:1,200 


Deliv- 
eries. 


1,600 
600 

2,600 
300 

1,600 

1,700 


S.4  00 


For  forward  delivery,  t  i^  sales  (including  iree  on  board) 

have  reached  during-the  week  273,200  bales  (all  middling  or  on 
the  basis  of  middling),  aud  the  following  ia  a  statement  of  tlie 
Bales  and  prices: 


Total  Great  Britain  stock  . 

849.500  1,075,750  1,079,000  1,098,500 

Stock  at  Havre 

223,250 

223,2.50 

182,750 

171.500 

SI  oek  at  Marseilles 

6,500 

10,000 

8,000 

8,250 

Stock  at  Barcelona 

50,000 

52,000 

90.250 

83.250 

7,000 

17,000 

15,000 

16,500 

Stock  at  Bremen 

47,750 

70,250 

52.500 

42,750 

Stock  at  Amsterdam 

62,500 

58,500 

63,000 

39.500 

Stock  at  Kotterd.aui 

12,250 

11,500 

1.5.500 

10,000 

6,500 

7,750 

18,750 

4,250 

Stock  at  other  couti'utal  ports. 

26,250 

16,000 

25,500 

18,000 

Total  continental  ports. . . . 

442,000 

466,250 

471,250 

394.000 

Total  European  stocks..  ..1,291,500 

1,542,000 

1,550,250  1,492,1500 

India  cotton  atloat  for  Europe. 

236,000 

312,000 

437,000 

032.000 

Amer'ii  cotton  afloat  forEiu-'i,c 

135,000 

240,000 

194,000 

212,000 

Egypt,BraziI,&c.,aflt  forE'r'pc 

13.000 

24,000 

26,000 

43,000 

Stock  In  United  States  ports  . . 

195,724 

263,291 

305,141 

216,763 

Stock  ill  U.  S.  Interior  ports..  . 

15,307 

26,254 

40,438 

20.206 

United  States  e.\ parts  to-day.. 

200 

4,000 

2,000 

1,000 

Total  visible  8Upply-bale8.1,886,731  2,441,545  2,554,829  2,617,469 
Of  the  above,  the  totals  of  American  and  other  descriptions  are  .1« 

follows : 
American — 

Liverpool  stock 668,000 

CoiJtiiii-iit;il  Hlocks 380,000 

Aimrii-aii  alloat  to  Europe 135,000 

Uiiiliil  StaU'K  Klock 19.j,724 

United  Mates  interior  stocks. .       15.307 

United  States  e.>:port8  to-day. .  200 


057,000 

603,000 

598,000 

382.000 

337,000 

192.000 

240,000 

191,000 

212.000 

263,291 

305,141 

216,703 

26.254 

40,438 

20.206 

4,000 

2.000 

1,000 

Totiil  American bales.  1,394,231  1,572,545  1,481,579  1.239.909 
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E«at  hitUnn,Jiraeil,(te.—  1878.  1877.          187fi.          187.''.. 

Llvcrpocl  stock 169,000  373,000     42.'5,000      SIW.OOO 

London  Ntoc'k 12,500  4.^,750        51,000      107,.'J0O 

Clint  huntal.stock» 62,000  84.250      134,2.'50      202,000 

In.ll.i  iitUuit  for  Etiroiio 230,000  342,000      437,000      032,000 

Eg.vpt,  Briizil,  &c.,  nAoat 13,000  24,000        26,000        43,000 

Total  Ea»t  Iiiillii,  io 492,500  869,000  1,073,250  1,377,500 

Total  American 1,394,231  1,.572,545  1,481,579  1,239,969 


Total  visible  supply 1,886,731  2,441,545  2,554,829  2,617,409 

Price  Mill.  Upl.,I-lvcrpool....         G\ia.         63i6<l.         OSiod.         T'lad 

These  figures  indicate  a  decreane  in  tlio  cotton  in  sight  to-night 
of  554,814  bales  as  compared  witli  tlio  same  date  of  1877,  a 
den-eme  of  G08,O98  bales  as  compared  with  the  corresponding  date 
of  1876,  and  a  decrease  of  730,738  bales  as  compared  with  1875. 

At  the  Interior  Ports  the  movement — that  is  the  receipts 
and  shipments  for  the  week,  and  stocks  tonight,  and  for  the 
corresponding  week  of  1877 — is  set  out  in  detail  in  the  following 
statement: 


Angusts,  0» 

Colinnbus,  Ga 

Macon,  Oa 

Montfconiory,  Ala 

Si-lnia,  Ala 

Mcnipliis,  Tenn..! 
Na.<livme,Tcua.. 


Week  ending  Juno  21,  '78.  Week  ending  June  22,  '7' 


Receipts  SUipm'ts   Stock. 


509 
196 
113 
383 
142 
924 
136 


775 
292 
242 
552 
141 
2,881 
284 


Total,  old  ports.      2,403 


Dallas,  Texas 

JcflVrson,  Tex.  .. 
Slircveport,  \A  ., 
Vicksljurft,  Miss . 
Columbus,  Miss. . 

Eufaula,  Ala 

Grlffln,  Qa 

Atlanta,  Ga 

Borne,  Ga 

Caiarlotte,  N.  C... 

St.  Louis,  Mo 

Cluclnnati.O 


Total,  now  p'rta 
Total,  all 


5,167 


37 

49 

3 

146 

176 

159 

272 

211 

12 

25 

29 

62 

10 

190 

210 

446 

399 

433 

](K) 

84 

3,52 

1,358 

B84 

2,385 

2,284   5,548 


4,687  I  10.715 


2,96^ 
925 

1,289 

1,713 
751 

6.688 
973 


15,307 

60 

77 

117 

169 

123 

362 

115 

616 

340 

328 

2,744 

2,929 


7,980 


23,287 


Bccoipts 


292 
101 
30 
37 
66 
519 
31 


Shipm'ts 


1,o;h3 

595 

547 

62 

67 

3,658 

240 


1,076   6,202 


6 

24 

118 

26 


1 

46 

61 

25 

110 

1,771 


7 
106 
322 

87 
4 

■54 
60 

135 
40 

743 
2,535 


2,388   4,063 


3,464  I  10,265 


Stock. 


3,508 
2,564 
1,225 
1,271 
673 
14,420 
2,.-}93 


26,254 


145 
370 
419 
815 
1.50 
490 
76 
,039 
478 
3,50 
876 
707 


19,515 


45,769 


The  above  totals  show  that  the  old  interior  stocks  have 
decreased  during  the  week  3,764  bales,  and  are  to-night  10,947 
bales  less  than  at  the  same  period  last  year.  The  receipts  at  the 
same  towns  have  been  1 ,327  bales  more  than  the  same  week  last 
year. 

Receipt  from  the  Plantations. — Referring  to  our  remarks 
In  a  previous  issue  for  an  explanation  of  this  table,  we  now  bring 
the  figures  down  one  week  later,  closing  to-night: 

BECaiPTS    FROM    PLASTATIONS. 


Week 

Receipt  8  at  the  Forts. 

Stock  at  Inter'r  Ports 

Rec'pts  from  Planl'ne 

enJlng- 

1876. 

1677. 

1878. 

1876. 

1877. 

1878. 

187B. 

1877. 

lt78. 

April  5. 

6:>,804 

26,287 

S9,SS6 

132.495 

1)0,619 

119,991 

43,39i 

15,737 

48,082 

"    12. 

4i,6;o 

21.183 

51,391 

1.30,164 

ia3,363 

108,633 

39,289 

13,897 

40.033 

••    19. 

30,9!0 

18.010 

89,016 

U7.296 

128.411 

95,9-9 

58,062 

18,058 

26,862 

'■    26. 

2fl,85S 

26,641 

88,3)8 

120,826 

117,074 

89,142 

23,338 

15,304 

32,019 

May    3. 

28,002 

16,560 

81,196 

115,076 

li.7,."i34 

75,550 

20,232 

7,020 

17.604 

"    10. 

26,4)1 

17,309 

24,35; 

106.301 

97,696 

6J,770 

17,666 

7,471 

14,4:2 

"    17 

18.993 

16,288 

20,797 

99.966 

86,376 

66,433 

13,660 

4,969 

10,760 

"    44. 

16  .330 

12,147 

19,732 

92,916 

79,009 

46,305 

9,230 

4,7:0 

9.6(14 

"    .31. 

13,810 

9,669 

18,220 

87,711 

67,786 

39,''2') 

8,105 

10,940 

one  7. 

10,4)6     9,390| 

12,380 

8!,569 

57,503 

3),1G4 

5,314 

7,5  9 

"    14 

8,44),     8,526 

11,23! 

76.054 

52,154 

29,315 

1,929 

3,171 

6,392 

"    21. 

10.493|    8,W5 

10,721 

67.712 

45,769 

23,2  7 

2,131 

2,141 

4,693 

Total. 

2W.173I  190,536] 

337,67811 

i2l2.884 

87,M7l228.470 

This  statement  shows  us  that  although  the  receipts  at  the  ports 
the  past  week  were  10,7il  bales,  the  actual  from  plantations 
were  only  4,093  bales,  the  balance  being  drawn  from  stocks  at 
the  interior  ports.  Last  year  the  receipts  from  the  plantations 
for  the  same  week  were  2,141  bales,  and  for  1876  they  were  2,151 
bales. 

Weatrkr  Repobts  by  Telegraph. — Better  weather  has 
prevailed  this  week  in  much  of  the  South,  and  yet  very  import- 
ant sections  continue  to  have  too  much  rain.  We  do  not  believe 
any  considerable  harm  has  yet  been  done;  but  especially  in  Texas, 
portions  of  Louisiana  and  Arkansas,  dry  weather  is  extremely 
desirable.  With  ten  days  now  of  freedom  from  rain  we  could 
probably  rejoice  in  having  as  promising  a  prospect  for  a  good 
yield  as  we  ever  had  at  this  date. 

Oaheston,  Texas. — We  have  had  showers  on  five  days  this 
week,  the  rainfall  reaching  two  inches  and  sixteen  hundredths. 
We  are  having  too  much  rain.  No  serious  damage  has  been 
done  yet,  but  there  is  great  danger  from  caterpillars  unless  the 
daily  showers  cease.  The  thermometer  has  ranged  from  74  to  98, 
averaging  84. 

IiidianoUi,  Texas. — It  has  rained  on  one  day  of  the  week,  and 
the  balance  has  been  generally  cloudy  and  favorable  to  the  propa- 
gation of  insects,  which  are  now  greatly  feared.  Dry,  hot  weather 
is  wanted.  Otherwise  prospects  are  good.  Average  thermometer 
88,  highest  9&  and  lowest  79.  We  have  had  a  rainfall  during  the 
week  of  forty-five  hundredths  of  an  Inch. 

Corsicana,  Texas. — There  has  been  rain,  showers,  on  two  days, 
with  a  rainfall  of  one  inch  and  sixty  hundredths.  The  rain  is  not 
wanted,  but  reports  of  damage  are  much  exaggerated.     Crops  are 


a  little  grassy,  but  all  will  be  well  if  we  have  dry  weather  soon. 
The  thermometer  has  averaged  81,  the  extremes  being  69  and  06. 

Dallas,  Texas. — We  have  had  a  shower  on  one  day  this  week, 
with  a  rainfall  of  twenty-five  hundredths  of  an  inch.  Avera^ 
thermometer,  80  ;  highest  96,  and  lowest  70.  Good  progress  U 
being  made  in  clearing  the  fields  of  weeds,  but  they  Btul  need 
work  and  dry  weather.  Wheat  has  been  much  injured  here, 
having  been  carelessly  stacked.  If  we  have  no  rain  for  the  pres- 
ent, we  may  be  able  to  get  out  of  grass  soon.  Otherwise  mnch 
damage  is  feared.     Streams  are  up. 

Brenham,  Texas. — Rain  has  fallen  on  one  day  this  week,  a 
shower.  The  prospect  is  as  good  as  can  be  if  it  only  keeps  dry 
for  ten  days.  Wo  hear  rumors  of  the  appearance  of  caterpillars, 
but  think  them  of  very  little  importance.  Average  thermometer, 
87  ;  highest  96,  and  lowest  83.  We  have  had  a  rainfall  of  thirty 
hundredths  of  an  inch. 

New  Orleans,  Lotiisiana. — Rain  has  fallen  on  two  days,  the 
rainfall  reaching  eighty  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  83. 

Shreeeport,  Louisiana. — Great  uneasiness  is  felt  regarding  the 
safety  of  crops,  caused  by  the  long  spell  of  rainy  weather. 
Cotton  is  going  too  much  to  weed,  but  if  favored  with  dnr 
weather,  the  grass  could  soon  be  subdued  and  the  crop  redeemed. 
The  thermometer  has  ranged  from  92  to  70,  having  averaged  81. 
The  rainfall  has  been  two  inches  and  twenty-three  hundredths. 

Vicksburg,  Mississippi. — The  thermometer  has  ranged  from  70 
to  92  during  the  week,  averaging  79.  It  has  ra'ned  on  five  days, 
the  rainfall  reaching  three  inches  and  eighty-four  hundredths. 

Columbus,  Mississippi. — Rain  has  fallen  during  the  week  on 
four  days,  the  rainfall  reaching  four  inches  and  eleven  hun- 
dredths. 

Little  Rock.  Arkansas. — We  have  had  rain  on  Saturday,  Sunday, 
Monday,  Tuesday  and  Thursday  of  this  week,  the  rainfall  reach- 
ing two  inches  and  forty-seven  hundredths.  The  weather  is 
variable,  having  fair  mornings  with  rain  in  evenings  and  nights. 
Had  quite  a  storm  on  Monday  night  in  some  parts  of  the  country, 
accompanied  by  a  fall  of  ice.  It  came  in  irregular  lumps,  and 
did  much  damage  in  two  localities.  The  thermometer  has  aver- 
aged 76,  with  an  extreme  range  of  67  and  86.  Last  week  we  had 
rain  on  Sunday,  Wednesday  and  Thursday,  the  remainder  of  the 
week  having  been  fair.  Average  thermometer  83,  highest  71  and 
lowest  59.     The  rainfall  was  ninety-three  hundredths  of  an  inch. 

Nashville,  Tennessee. — It  has  rained  during  the  week  on  two 
days,  the  rainfall  reaching  one  inch  and  thirty-four  hundredths. 
The  thermometer  has  averaged  73,  having  touched  80  and  66. 
The  fields  are  clear  of  weeds  and  the  crop  is  developing  prom- 
isingly. 

Memphis,  Tennessee. — We  have  had  rain  on  three  days  this 
week,  the  rainfall  reaching  two  inches  and  sixty-two  hundredths, 
and  it  rained  last  night.  The  grass  is  growing  so  fast  it  is  becom- 
ing very  troublesome;  nevertheless  the  crop  is  developing  prom- 
isingly. The  thermometer  has  averaged  77,  the  highest  point 
touched  having  been  88,  and  the  lowest  66. 

Mobile,  Alabama. — There  has  been  rain  here  on  four  days,  but 
tfie  rest  of  the  week  has  been  fair.  The  rain  has  extended  over 
all  sections,  and  very  much  damage  has  been  done  in  the  low- 
lands and  some  in  uplands.  Weeds  are  growing  fast  and  becom- 
ing very  troublesome.  Average  thermometer,  81 ;  highest  95,  and 
lowest  74.  The  rainfall  has  reached  two  inches  and  seventy-four 
hundredths. 

Montgomery,  Alabama. — It  has  been  showery  two  days  the 
earlier  part  of  the  week,  with  a  rainfall  of  forty-seven  hun- 
dredths of  an  inch,  but  the  latter  part  has  been  clear  and  pleas- 
ant.    The  thermometer  has  ranged  from  68  to  91,  averaging  77. 

Selma,  Alabama. — It  rained  the  first  five  days  of  the  week,  with 
a  rainfall  of  one  inch  and  twenty-five  hundredths,  but  the  last 
two  days  have  '  een  clear  and  pleasant.  The  crop  is  developing 
promisingly.     Average  thermometer,  77. 

Madison,  Florida. — We  have  had  rain  on  five  days  this  week, 
the  rainfall  reaching  three  inches  and  ten  hundredths.  The  ther- 
mometer has  averaged  77,  the  highest  being  85  and  the  lowest  69. 
The  weather  has  been  warm,  sultry  and  wet.  Crops  are  looking 
fine  and  prospects  are  better  than  last  year. 

Macon,  Georgia. — Telegram  not  received. 

Columhits,  Georgia. — It  has  rained  here  on  four  days,  and  the 
rest  of  the  week  has  been  cloudy.  Much  damage  is  feared.  The 
weeds  are  growing  so  fast  that  they  are  becoming  very  trouble- 
some. The  rainfall  has  reached  two  inches  and  twelve  hun- 
dredths, and  the  thermometer  has  averaged  80. 

Savannah,  Georgia. — Rain  has  fallen  on  three  days  of  the  week, 
but  the  remaining  four  days  have  been  pleasant.  The  thermom- 
eter has  touched  66  and  i>9,  and  averaged  76.  The  rainfall  has 
been  seventy-nine  hundredths  of  an  inch. 

Augusta,  Georgia. — The  weather  during  the  week  has  been 
pleasant.  It  has  been  showery  two  days,  general  and  very  bene- 
ficial to  the  crops.  Accounts  are  good.  Average  thermometer  76 
highest  89  and  lowest  63.  The  rainfall  has  been  seven  hun- 
dredths of  an  inch. 

Charleston,  South  Carolina.— 'We  have  had  light  showers  on 
three  days  this  week,  the  rainfall  amounting  to  thirty-six  hun- 
dredths of  an  inch.  Tlio  thermometer  has  averaged  76,  the 
highest  point  reached  having  been  87  and  the  lowest  67. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
June  20.  Wo  give  last  year's  figures  (June  21,  1877,)  for  com- 
parison: 


New  Qrleaas Below  hlgU-water  mark  . 

Memphis. Above  low-water  mark. 

Naslnille Above  low- water  mark . . 

Slircveport Above  low-water  mark . . 

Vicksburg Above  low-water  mark. . 


rune  20,  '78. 

Jime21, '77. 
Feet.  Inch. 

Feet.  Inch. 

4         G 

4         4 

22         3 

26         4 

3         2 

9          0 

25      •    7 

21          4 

35          6 

40         0 
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New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  which  is  6-lOths  of  a  foot  above 
1871,  or  Hi  feet  above  low-water  mark  at  that  point. 

Comparative  Port  Receipts  -vnd  Daily  CbopMotbment. — 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
M  the  weeks  in  different  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may  con- 
stantly have  before  him  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  First  we  give  the  receipts  at 
each  port  each  day  of  the  week  ending  to-night. 

PORT  RECErPTS  FROM  SATURDAY,  JDNE  15,  '78,  TO  FRIDAY  JUNE  21,  '78. 


D'ye 

of 

we'k 


Sat.. 
Hon 
Tues 
Wed 
Thur 
Fri. . 

Tot'l 


New 
Or- 
leans. 


366 
300 
518 
258 
171 
164 


1,777 


Mo-      Char- 
bile,    leston. 


Savan- 
nali. 


6 

242 

28 

96 

30 

255 


657 


48 
14 
61 
4 
69 
51 


247 


Gal- 
vest'n. 


368 
521 
68 
556 
505 
354 


2,372 


Nor- 
folk. 


257 
273 
213 
136, 

124! 
131| 


200 
150 
198 
230 
147 
125 


1,134    1,050 


Wil- 
ming- 
ton. 


AU 
otliers. 


144 

1 

96 

26 

27 

2 


296 


116 
778 
178 
275 
137 
1,704 


3,188 


Total 


1,505 
2,279 
1,360 
1,581 
1,210 
2,786 


10,721 


The  movement  each  month  since  Sept.  1  has  been  as  follows: 


MontMy 
Receipts. 


Bept'mb'r 
October. . 
Novemb'r 
Decemb'r 
January  . 
February. 
Marcb . . . 
April ..  .. 
May 


Year  Ecgianiug  Beptembcr  1. 


1877. 


98,491 
578,533 
822,493 
900,119 
689,610 
472,054 
340,525 
197,965 

96,314 


Tot.My  31  4,196,104 

Perc'tage  of  tot.  port 

receipts  May  31 


1876. 


236,868 
675,260 
901,392 
787,769 
500,680 
449,686 
182,937 
100,194 
68,939 


3,903,725 


96-67 


1875. 


169,077 
610,316 
740,116 
821,177 
637,067 
479,801 
300,128 
163,593 
92,600 


4,013,875 
95-77 


1874. 


134,376 
536,968 
676,295 
759,030 
444,052 
383,324 
251,433 
133,598 
81,780 


1873. 


3,400,862 
97-25 


115,255 
355,323 
576,103 
811,668 
702,168 
482,688 
332,703 
173,986 
127,346 


3,677,240 
96-66 


1872. 


184,744 
444,003 
530,153 
524,975 
569,430 
462,552 
309,307 
218,879 
173,693 


3,417,736 
93-60 


This  statement  shows  that  up  to  June  1  the  receipts  at  the 
ports  this  year  were  292,379  bales  more  than  in  1876  and  182,229 
bales  more  than  at  the  same  time  in  1875.  By  adding  to  the 
above  totals  to  June  1  the  daily  receipts  since  that  time,  we  shall 
be  able  to  reach  an  exact  comparison  of  the  movement  for  tlie 
different  years. 


Tot.My31 
Reo'pts— 
Junel 

"    2.... 

"    3.... 

"    4.... 

"    5.... 

"    6.... 

"    7.... 

"    8-... 

"    9.... 

"  10.. 

"  11.. 

"  12.. 

"  13.... 

"  14.... 

"  15.... 

"  16.... 

"  17.... 

".18.... 

"  19.... 

"  20.... 

"  21.... 


1877-78.     1876-77.    1875-76.    1874-75.    1873-74.'   1872-73. 


4,190,104 

2,269 

S. 
2,359 
2,396 
1,243 
1,704 
2,409 
1,401 

8. 
2,686 
1,86 
1,920 
1,170 
2,192 
1,505 

S. 
2.279 
1,360 
1,581 
1,210 
2,786 


3,903,725  4,013,875  3,400,862  3,677,240  3,417,736 


Total 4,230,436 

Percentage  of  total 
port  receipts . . . 


1,351 
1,254 

8. 
2,821 
2,309 
1,812 
1,247 
1,531 
1,186 

8. 
1,584 
3,061 
1,385 

640 
1,121 
1,186 

8. 
1,075 
1,837 
1,375 

607 


3,931,107 


97-35 


1,962 
2,084 
1,578 

8. 
2,714 
1,110 
1,925 
1,312 
1,5: 
1,209 

8. 
2,149 
1,543 

724 

719 
1,586 

784 

S. 
3,107 
1,614 
1,165 


4,012,688 


96-46 


2,784 
2,861 
2,003 
2,562 
1,570 

8. 
3,028 
2,241 
3,107 
2,921 
2,946 
1,463 

8. 
3,845 
1,987 
1,899 
2,034 
2,115 
2,146 

8. 
2,676 


3,090 

S. 

2,627 

3,609 

2,614 

4,360 

2,978 

3,310 

2,674 

3,006 

2,442 

4,096 

S. 

3,017 

4,161 

8. 

1,352 

2,614 

2,201 

3,176 

1,491 

2,504 

1,892 

3,020 

1,642 

2,370 

8. 

2,602 

3,571 

8. 

1,684 

4,301 

2,351 

3,793 

1,701 

2,240 

2,643 

2,009 

2,704 

2,014 

8. 

3,386 

3,445,050  3,721,058 


98-51 


97-81 


Acreage  and  Condition  Report  op  the  Agricultukal 
Department. — The  June  report  of  the  Agricultural  Department 
was  issued  on  Monday  of  this  week.  There  was  an  evident 
inaccuracy  in  the  acreage  figures  as  published,  which  we  pre- 
sume occurred  after  they  left  Mr.  Dodge's  hands,  either  through 
the  telegraph  or  in  copying,  or  in  some  other  similar  way.  Not 
knowing  whether  the  inibtake  was  in  the  total  or  in  the  per- 
centages of  the  States,  we  wrote  to  the  Department  (or  a  correc- 
tion, and  have  received  the  following  reply: 

Dbfartmsnt  op  Agriculture,        * 
Washington,  D.  C,  June  SO,  :8"8.  ( 
Messrs.  W.  B.  Dana  &  Co. 

Gentlemen  ; — Yonre  of  19th  inst.  received.    The  acreage  as  given  by 
each  State  is  correct,  according  to  our  most  reliable  data. 
Very  reepectf  oily, 

Wm.  G.  Le  Doc,  Commissioner. 

Accepting  this  correction  a^  meaning  that  the  State  percent- 
ages are  right,  we  find  the  following  as  the  result  of  the  depart- 
ment's report : 


3,473,163 
95-12 


This  statement  shows  that  the  receipts  since  Sept.  1  up  1o 
to-night  are  now  299,329  bales  more  than  they  were  to  the  same 
day  of  the  month  in  1877,  and  187,748  bales  more  than  they 
■were  to  the  same  day  of  the  month  in  1876.  We  add  to  the  last 
table  the  percentages  of  total  port  receipts  which  had  been 
received  June  21  in  each  of  the  years  named. 

Our  Acreage  Report. — We  shall  publish  next  week  our 
acreage  report,  and  shall  eLdeavor  to  make  it  more  complete 
than  for  any  previous  year.  Besides  the  usual  features  of  these 
reports,  it  will  contain  a  detailed  statement  of  the  rainfall,  the 
thermometer  (average,  highest  and  lowest),  acd  other  special 
conditions  of  weather  for  the  first  six  months  of  each  of  the  last 
five  years,  together  with  such  results  of  those  years  as  will  help 
the  reader  in  interpreting  correctly  this  season's  conditions.  We 
shall  also  issue  this  report  in  circular  form  of  eight  pages,  ancl 
can  furnish  it  to  our  friends  by  the  quantity,  with  their  cards 
inserted,  on  reasonable  terms. 


State?. 


North  Carolina. . 
Sonth  Carolina. 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Tennessee 


ToUl 11,824,960 


Actual 
Acreage,  '77. 


577.820 
898,760 
620 
500 
350 
760 
,-50 
,3J0 
,000 
,300 


1,612, 
220, 
1,981, 
1,995, 
1,285, 
1,444, 
1,081, 
725, 


Ettimated  Acreage  for  1378. 


Increase.  Decrease.  Acres,  '78. 


1  per  ct. 

3  per  ct. 

2  per  ct. 
unch'ged. 

4  per  ct. 
unch'ged. 

1  per  ct. 
6  per  ct. 


1-75  p.  c. 


unch'ged. 
unch'ged. 


2  per  ct. 
2  per  ct. 


582,99a 

920,578 
1,644,872 

•220,500 
2.060,604 
1,995,760 
1,-298,102 
1,530,958 
l,0b7,2'3a 

710,696 


12,032,276 


By  this  it  appears  that  the  increase  in  acreage  is  1'75  per  cent, 
instead  of  "  fully  three  per  cent,"  as  the  telegraph  reported. 

As  to  condition,  the  Bureau's  figures  are  as  follows.  We  give 
previous  years  for  comparison. 


States. 

North  Carolina. . . 
Souih  Carolina... 

Georgia 

Florida 

Alabama 

Mississippi 

Lonislana 

Texas 

Arkansas. 

Tennessee 


1878. 

1877. 

1876. 

1875. 

1874. 

1878. 

\&72. 

87 

82 

101 

92 

89 

85 

96 

99 

91 

98 

97 

81 

88 

92 

101 

89 

103 

91 

80 

94 

f6 

96 

92 

82 

94 

90 

102 

95 

101 

90 

94 

101 

82 

93 

103 

98 

91 

62 

100 

78 

93 

100 

98 

88 

89 

95 

70 

94 

104 

104 

91 

90 

96 

90 

86 

100 

98 

94 

95 

90 

90 

93 

98 

97 

94 

93 

95 

85 

90 

101 

90 
92 
82 
103 
63 
84 
90 
93 
83 
90 


If  the  reader  will  observe  the  statements  for  previous  years,  he 
will  find  that  the  present  averages  represent  a  very  favorable 
condition  of  the  crop.  We  add  the  concluding  remarks  of  the 
Commissioner  : 

Tlie  general  average  of  condition  is  99.  The  stand  is  generally 
good.  In  limited  districts  it  is  imperfect,  in  coneequence  of  the 
planting  of  seed  of  impaired  vitality.  The  season  is  earlier  than 
the  last  by  an  average  of  ten  days.  In  some  districts  the  crop  is 
no  further  advanced  tbari  usual  at  this  date.  In  a  few  localities 
a  difference  of  from  three  to  four  weeks  is  claimed  in  favor  of  the 
present  crop.  The  comparatively  low  condition  in  North  Caro- 
lina is  due  to  wet  weather  and  cool  nights.  In  South  Carolina 
and  Georgia  planting  was  unusually  early,  with  seasonable 
weather  until  the  first  week  in  May,  since  which  time  there  haa 
been  little  rain,  and  drouth  is  generally  reported.  In  several 
districts  in  Georgia  the  best  prospect  for  many  years  is  claimed. 
In  Mississippi,  Louisiana  and  Arkansas  rains  have  been  frequent, 
and  in  some  districts  injuriously  heavy.  Very  favorable  weather 
has  been  enjoyed  in  Texas.  Few  insects  are  reported.  The  cut- 
worm was  a  partial  cause  of  defective  stands  at  many  points  on 
the  Atlantic  coast,  and  plants  are  beginning  to  be  infested  with 
lice  in  limited  areas  west  of  tbe  Mississippi.  The  injury  has- 
been  very  slight.  Fields  are  unusually  clean  in  culture,  and 
labor  is  increasing  in  efficiency.  William  G.  Le  Due, 

June  17,  1878.  Commissioner  of  Agriculture. 

India  Cotton. — There  are  three  interesting  points  to  be 
noticed  in  the  India  cotton  movement  at  this  time. 

1.  According  to  our  cable  figures  the  weekly  receipts  at  Bom- 
bay have  now  turned  again  in  favor  of  this  year.  The  change 
began  with  the  report  for  June  1st,  when  the  week's  total  was 
this  year  35,000  bales,  against  34,000  bales  in  1877 ;  for  the 
present  week  the  total  is  31,000  bales,  against  15,000  bales  last 
year.  As  the  Dharwar  and  Coompta  crops  are  mainly  available- 
after  the  monsoon,  and  are  believed  to  be  good  both  in  quantity 
and  quality,  may  we  not  expect,  especially  in  the  light  of  the 
past  few  weeks'  receipts,  that  tbe  Bombay  movement  the  last 
half  of  the  year  Will  be  considerably  in  excess  of  the  same  sis 
monthB  of  la^tyear? 
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2.  A  very  considerRhle  a'ditlon  is  made  this  week  to  the 
India  afloat  in  our  visible  supply.  Aa  the  shipments  from 
Bombay  are  only  16,000  bales  during  this  week,  it  is  evident 
from  the  change  in  the  total  afloat  that  an  increased  movement 
at  the  other  India  ports  has  begun.  We  all  know  that  mors 
cotton  is  expected  this  year  from  these  other  India  sources  than 
last  year.  As  that  movement  is  to  a  great  extent  during  the 
last  half  of  the  year,  it  would  seem  to  furnish  another  reason  for 
anticipating  that  the  shipment  from  India  during  the  next  six 
months  will  be  in  excess  of  the  same  six  months  of  1877. 

3.  The  other  fact  which  deserves  attention  is  the  decreased 
amount  Bombay  spinners  appear  to  be  taking  this  season  from 
the  Bombay  stock.  The  total  receipts  at  Bombay  this  year  thus 
far  are  167,000  bales  less  than  for  the  same  time  last  year,  and 
yet  the  shipments  to  Europe  are  within  64,000  bales  of  what  they 
were  up  to  the  same  date  a  year  ago.  As  there  is  very  little  dif- 
ference in  the  stocks  remaining  on  hand  in  Bombay  for  the  two 
seasons,  it  would  therefore  appear  that  spinners  have  taken  about 
100,000  bales  less  than  t'  ey  did  last  year.  We  do  not  know  the 
explanation  of  this.  So  far  as  it  is  the  result  of  a  decreased 
consumption,  the  same  falling  oS  will  be  observable  the  next 
six  months  ;  but  if  it  has  arisen  in  great  part  from  stocking  up 
less  during  the  early  half  of  the  year,  of  course  a  greater  draft 
will  come  on  the  supply  during  the  balance  of  the  year. 

However  this  may  be,  do  not  these  facts  suggest  the  possibility 
that  the  India  supply  for  the  next  few  months  has  been  under- 
estimated ? 

BoMB.^Y  Shipments. — According  to  our  cable  despatch  received 
to-day,  there  have  been  12,000  bales  shipped  from  Bombay  to 
•Great  Britain  the  past  week  and  6,000  bales  to  the  Continent; 
while  the  receipts  at  Bombay  during  this  week  have  been  31,000 
bales.  The  movement  since  the  Ist  of  January  is  as  follows. 
These  are  the  figures  of  W.  Nicol  &  Co.,  of  Bombay,  and  are 
brought  down  to  Thursday,  June  20: 


Shipments  thia  week 


Great   Conti-  „  .   , 
Brit'u.    nent.    Total. 


1878il2,000  4.00016,000 
1S77J  7,000  9,000  16,000 
18761   1,0001 19.000l20,000 


8hipmcnt.s  since  Jan.  1. 


Great     Conti- 
Britain.    nent. 


292,000 
332,000 
490,000 


356,000 
380.000 
303,000 


Total. 


Receipts. 


This  I     Since 
Week.     Jan.  1. 


648,000 
712,000 
793,000 


31.000     792,000 

15.000  959,000 

20.000 1  954,000 


From  the  foregoing  it  would  appear  that,  compared  with  last 
year,  there  has  been  an  increase  of  bales  in  the  week's  ship- 
ments from  Bombay  to  Europe,  and  that  the  total  movement 
since  January  1  shows  a  denreaM  in  shipments  of  04,000  bales, 
compared  with  the  corresponding  period  of  1877. 

Gunny  Bags,  Bagging,  &c. — Bagging  has  become  more  active 
since  our  last  report,  and  there  are  sales  reported  of  parcels  to  the 
extent  of  3,500  rolls  at  OJc.  for  If  lbs.,  Ofc.  for  2  lbs.,  and  lOJc. 
for  lOJ  lbs.  The  improvement  still  continues  and  there  is  a 
firmer  tone  to  the  market,  and,  with  the  increasing  demand,  the 
prospects  are  good  for  an  advance  before  long.  At  the  close 
holders  are  finn,  and  quoting  9|@104c.,  as  to  quality.  Butts  have 
not  changed,  and  the  market  continues  to  rule  steady  in  tone. 
There  have  been  sales  to  the  extent  of  1,200  bales,  part  from 
-Store,  at  2i@2|c.  cash  and  time,  and  at  the  close  the  feeling  is 
firm,  with  holders  quoting  2  ll-16c.  cash  and  2Jc.  time. 

The  Expohts  of  Cotton  from  New  York  this  week  show  a 
increase,  as  compared  with  last  week,  the  total  reaching  10,054 
bales,  against  3,194  bales  last  week.  Below  we  give  our  usual 
table  showing  the  exports  of  cotton  from  New  York,  and  their 
direction,  for  each  of  the  last  four  weeks;  also  the  total  exports 
and  direction  since  Sept.  1,  1877;  and  In  the  last  column  the  total 
for  the  same  period  of  the  previous  year: 

Sxportsof  Gotton(balea) from Neiv  TorlcalDceSeot.la  ISTf 


■XFOBTXI)  TO 


Iilverpool 

other  Uritieb  Porta 

Total  to  Gt.  Britain 

Havre 

OtberFrenchporW 

Total  Frencb 

Bremen  and  Hanover 

Hamborg 

Other  porta 

Total  to  N.  Europe. 

Bpalo.OportoJtQibraltarAc 
Allothcra 

Total  Spain,  &c... 

Grand  Total 


WUR  BIVDXRtt 


May 
29. 

2,881 


2,681 


2.881 


June 
5. 

2,:8o 
&60 


3,316 


8i 
14) 


142 


Jane 
12 


2,sei 

300 


200 

ICO 


100 


8.539        3.1M      10,054 


June 
19. 


2,9n 


2,917 


900 
6,267 


7,107 


Total 

to 
date. 

311.659 
a,«13 

814,47J 

5,6;,5 
113 


8,750 

19.518 
■l,9S8 
16.539 


41,043 


2,393 


2,393 


3«3.693 


Same 
period 
prev'ai 

year. 

318,841 
35,434 


854,075 
8,683 


6,b88 

14.049 
S.S78 
6,171 


53,098 

2,890 
780 


8,010 
889,501 


The  following  are  the  receipts  of  cotton  at  New  York,  Boston, 
Philadelphia  and  Baltimore  for  the  past  week,  and  since  Sept.  1 ,  '77 


BSOi'Ta  raoM 

nw  TOBK. 

1       BOCTOX. 

PHn^DBLT'U 

BALTOIOBB. 

Thia       Since 

ThlB  1  Since 

1  Thia    Since 

Thia 

Since 

week. 

Sept.   1. 

i  week. 

SepUl. 

;  week. 

8opt.l. 

week. 

Septl 

New  Orleana.. 

8,315 

189,6J1 

18,804 

Tezaa      

78^ 

^9,m83 
H1,8J6 

8.310 
89,146 

4,6«0 
28,184 

Savannah 

l,4«i3 

'488 

1,C0» 

sa,su 

MobUe 

8.346 

•  >. 

Plortda 

11 

6,«7« 

2.79i 

.... 

8'th  Carolina 

4S6 

107,656 

814 

•  .0 

It 

ii« 

19,817 

erth  Carolina. 

261 

81,185 

•  ■■. 

86 

18.969 

Virginia 

3C6 

161.7 '8,;       281 

5M88 

•  **. 

.     •• 

841 

41,468 

North'rn  Porta 

8 

18,908ii     1,(82 

98,748 

Tenneeaee,  Ac 

47 

142.6101 1     1,143 

108,248 

«M 

41,689 

.... 

9,780 

Foreign 

4,t70||       .... 

.... 

.... 

Total  this  year 

8,616 
7,615 

901,787 
886,915 

;    3,076 

388,389 

754 

83,519 

1,522 

143,180 

Total  laat  year. 

!     7,948 

3-W,208 

805 

59,607 

484 

117,950 

Shipping  News. — The  exports  of  cotton  from  thfc  United 
States  the  past  week,  as  per  latest  maU  returns,  have  reached 
26,061  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
Thb  Chboniclb,  last  Friday.  With  regard  to  New  York,  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week.  ^^^^^  ^^^ 

New  York— To  Liverpool,  per    atcamers  Pascal,  889...  Baltic,  S9.... 

GermanlcSO       Wyoming,  530 Norrox,  876  ...Bothnia,  481..  .    2,94T 

To  Bremen,  per  steamer  Donau,  900 goo 

To  Keval,  per  str.  Consolation,  3,140  ...per  bark  Marie,  3,067 5,307 

New  Orleans— To  Liverpool,  per  steamers  Cordova,  1,351 Orator, 

1,331 2,68! 

To  Havre,  per  ahip  Expounder,  3,914 per  bark  Relne  da  Uonde, 

3,119 7,054 

To  Bremen,  per  bark  Monark,  1,415 1,415 

To  Vera  Cruz,  per  steamer  City  of  New  York,  502  S0> 

NORFJLK— To  Liverpool,  per  bark  Weeer.  2,003 8,003 

Baltimore — To  Bremen,  per  steamer  Berlin,  fl5.. gig 

BostoN- To  Liverpool,  per  steamers  Illyrian,  679  ...Victoria,  SgS.... 

Siberia,  32 ],586 

PHiLADELPmA— To  Liverpool,  per  steamer  City  of  Limerick,  .300 800 

Total 26,061 

The  particulars  of  these  shipments,  arranged  in  oar  osnal  form, 
are  as  follows : 


New  Ycrk.  .. 
New  Orleans. 

N..rfolk 

Baltimore 

Boston 

Philadelphia.. 


Liverpool. 
2.947 
2,682 
.      2,003 

'.       1>'36 
300 


Havre. 


Bremen. 

900 

1,415 

'515 


Reval. 
6.207 


Vera  Cruz. 
'502 


Total. 

10,054 

11,653 

2,0a3 

515 

1,536 

300 


Total. 9,488 


7,054  2,830  6,207  502  36,061 

Below  we  give  all  news  received  to  date  of  disasters  to  vessels 
carrying  cotton  from  United  States  ports,  etc.: 

Marie  Fbederice.  atr.,  (Nor.,  late  Alraora),  Dlesen,  from  New  Orleana  Jane 
7,  with  3,t)01  ba'es  cotton.  2,000  bbls.  rosin  and  8,400  staves,  for  Liver- 
poo!,  puc  into  Key  West  on  the  17th,  leaking  badly,  having  st:ack  in  the 
South  West  Pass. 

Cotton  freights  the  past  week  have  been  as  follows: 


Steam 
d. 
Saturday,  —(^'i 
Monday..  — aJi 
Tuesdav.  — ©i 
WedMaJ.  —(^X 
Thur'dy..  — ai!< 
Friday...  — aJi 


•  -Liverpool. - 


Sail. 

d. 
15-64  comp. 
15-64  comp. 
15-64  comp. 
15-64  comp. 
15-8i  comp. 
15-64  comp. 


. — Havre. — ,  . — Bremen , 

Steam.    Sail.   Steara.      Sail. 
c.  c.  c.  c. 

a  cp.  — aJi  11-16  coroo.  '/i 
U.  cp.  — @;i  11-16  comp.  H 
%  cp.  — @Ji  1 1-I8  comp.  a 
X  cp.  — <a%  11-16  comp.  X 
Ji  cp.  — ®'i  11-16  comp.  !4 
34  cp.  — f(J>i  11-16  comp.    Ji 


.— Hambsrg-, 
Steam.    Sail, 
c.  c. 

>i  comp.  — 
\  comp.  — 
%  comp.  — 
X  comp.  — 
%  comp.  — 
X  comp.  — 


Liverpool,  June  21 — 4.00  P.  M.— Br  C.vble  from  Liver- 
pool.— Estimated  sales  of  the  day  were  7,000  bales,  of  which  1,000 
bales  were  for  export  and  speculation.  Of  to-day's  sales  5,500 
bales  were  American.     The  weekly  movement  is  given  as  follows: 


Sales  of  the  week bales. 

Forwarth.'d 

Sivle.-i  Ainericaii 

Of  wliich  exporters  took 

Of  which  speculators  took. . 
Total  stock 

Of  which  American 

Total  import  of  the  week 

Of  which  American 

Actual  export 

Amount  afloat 

Of  which  American 


Maj-  31.     June  7.    June  14.    June  21 


76,000 

9,000 

52,000 

6,000 

13,000 

866,000 

068,000 

51,000 

47,000 

8,000 

210,000 

129,000 


92,000 

6,000 

60,000 

9,000 

17,000 

832,000 

645,000 

43,000 

33,000 

5,000 

235,000 

130,000 


40.000 

4,000 

30,000 

3,000 

7,000 

858,000 

678,000 

66,000 

61.000 

5,000 

213,0001 

90,000 


43,000 

6,000 

35,000 

4,000 

8,000 

837,000 

668,000 

29,000 

23,000 

7,000 

217,000 

86,000 


The  following  table  will  show  the  daily  closing  prices  of  cotton  for  the 
week: 

Spot. 

Saturd'y. 

Monday. 

Tuesday. 

Wedu'sdy 

Thursd'y 

Friday. 

Mid.  Upl'ds 
Mid.  Oil'ns. 

...a65,6 
...®6Jfl 

...»63i8 

...®61Si8 

...®6«a 

...«6>4 

...■a)67ia 

...®6'4 
--.®6'i8 

...■a6J4 

...®07,g 

Futures. 

These  sales  are  on  the  basis  of  Uplands,  Low  Middling  clause,  imlesa 
othcr\Tise  stated. 


Dellmry.      d. 

June 6»i8®i'32 

Jun&Jiily 6II32 

July-Aug 63a 

Aug.-Scpt..  .61»3.ja)7jg 

Juno 6*33 

July-Aug 6^18 

Aug.-Sept esa 

S(n>t.-Oct 67|6 

June-July 6»3.j 


Satubdat, 
Delivery.      d. 

Oct.-Nov 6i532ai'a 

June b^ia 

June-July 6Ji8 

July-Aug 6II32 

MOSDAY, 

Delitei^y. 

Oct.-Nov 6^8 

Nov.-Dco 6*18 


Jnly-Aug... .. — 6*ji 

Aug.-S.'pt 6lS^ 

Sept.  Oct eiSsi 


Delivery.      d. 
Ang.-Scpt ....  61 332®  % 
Sept.-Oct 6IS3J 

iihipmeni. 
Nov.-Dec.,n.cp.a'1.6tl3a 

Shipntentt. 
Nov.-Dcc,  n,  orop, 

sail 6Bi« 

Nov.-Dec.,n.crop, 

sail 65* 


632 
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Futures: 

Dchtery. 

Juno 6H 

.luno-July 6H 

July-Aug 6I4 

Aug.-Sept 6»ie 

Delivery. 

June 6732 

June-July 6732 

July-Aug 6732 

Aug.-Sept 6832 

Sept.-Oct 6II32 

June-July 63xg 

Delivery. 

June 6732 

June-July 6732 

July- Aug 6i4®732 

Ang.-Sept 6»33 

Delivery. 

Juno 63ia 

June-July 63i8 

July-Aug 63i8 


Tdesday. 

Delivery. 

Sept.-Oct 6% 

Oct -Nov.... 6616 

Nov.-Deo... 6»32 

Sept.-Oct 6"32 

WEDNE8DAT. 
Delivery. 

Aug.-Sept 6M 

Sept.-Oct 65i8 

Oct.-Nov 6832 

June e^ie 

Jime-July..  .G^igSTgj 

Thdbsdat. 
Delivery. 

Sept.-Oct 6II32 

July-Aug 6^ 

Oct.-Nov 6B16 

Friday. 

Delivery. 

Aug.-Sept 6M 

Sept,  Oct...  6il32®5,j 
Oct.-Nov 6I4 


Shipment. 
Nov  .-Dec,  n.orop, 
sail 6'4 


Shipments. 
Nov.-Dec. ,  n.  crop, 

sail 6732 

Oct.-Nov.,  n.  crop, 

saU 63ie 

Nov.-Dec. ,  n.  crop, 

sail 63i8®732 

Shipment. 
Oct.-Nov., n.  crop, 
sail 6732 


Shipjnents, 
Oct.-Nov. ,n.cp.8'1.63i8 
Nov.-Dec,  n.  crop, 
saU e^ig 

BOROPBAN  Cotton  H arsbts. — In  reterence  to  these  markeie, 
our  correspondent  in  London,  writing  under  the  date  of  June 
8,  1878,  states : 

Liverpool,  June  7. — The  following  are  ihe  current  prices  of 
American  cotton  compared  with  those  of  last  year : 

,-same  date  1817.- 
^-Grd.iMid^^Fr.&Q.Fr.-. — Q.*Fine — .Mid.     Fair.  Good. 


Bea  Islacd 

..15 

I6itf 

1714 

181i 

20 

54 

18 

20 

2.1 

Florida  110 

..lifi 

14 

15 

16 

IS)4 

18 

15 

17 

19 

Ord. 

Q.O. 

L.M. 

Mid. 

G.M. 

Mld.P. 

Mid. 

G.M. 

M.F. 

Opland... 

.6?i 

6  11- 

16  6 

6X 

6S 

7 

6 

8  V16 

«'-< 

Mobile.  .. 

.5Ji 

B  11- 

16  6 

63<r 

«»ii 

7 

6 

6  5-16 

6'< 

Texas.... 

5  7-16 

64f 

6  1-16 

«H 

6  U- 

16  7 

6K 

6?i 

(i'< 

Orleans. . . 

.5  7-16 

5  12- 

16  6  3-16 

6  7-16 

67< 

7X 

6  3-16 

6« 

TV 

l!!ince  the  commencement  of    the  year  the   transactions   on 


speculation  and  for  export  have  been  : 


,— Actual  ezp.rrom       ActaaJ 
Iiiv.,  Hull  Jb other  exp'tfrom 


1878. 
bales. 

American 63,430 

Brazilian i,9i0 

Buyptian,  &c.  11,550 
W.  India,  &c.  1,100 
B.  India,  &c.    9,440 


,— Taken  on  spec,  to  this  dat*->       ontports  to  date—, 


1877. 
bales. 

95,f,60 
13,820 
S2.1C0 

no 

26,410 


1876. 
bales, 

81,280 
630 

11,800 
400 

19,690 


1878. 
bales. 
67,633 

1,011 
10.35.3 

3,^93 
45,079 


1877. 

bales. 

48,564 
2,451 
8.»S7 
3,025 

75,414 


U.K. in 
1877. 
bale&. 

116.450 
W.J30 
22.410 
13,3T0 

27-i,9(i0 


ToUl 87,440         158,030         116,850         123,080         138,822  487,420 

The  following  statement  shows  the  sales  and  imports  of 
cotton  for  the  week  and  year,  and  also  the  stocks  on  hand  on 
Thursday  evening  last,  compared  with  the  corresponding  period 
of  last  year : 


BAUIS,  KTO.,  or  ALL  DBSOBIPTIONS. 


Trade. 
Aiueiican.. bales  51,3.30 

Brazilian 3,650 

Egyptian 8,990 

Smyrna  &  Greek  I  ,  oqn 
West, Indian....  l''^" 
East  Indian 4,330 


Sales  this  week. , 

Ex-  Specula- 
port      tion.   Total. 
2,790    10,010 
710 
530     3,500 


380 
5,330 


930 
2,000 


61,660 
4,31)0 
11.083 

3,510 

11,6S0 


Total 

this 

year. 

932,650 

51,300 

128,850 

J         2M 

1    22,890 

131,3J0 


Same      Average 
period  weekly  aalet-. 
1877.     1878.      1877. 
827.910  42,?20 
140.190    2,550 
122,6:0    6,903 

15,530  i     ''^^ 
210,9iO    4,020 


38,730 
6,060 
6,J70 

633 

6,520 


Total 71,080    9,C 


56,310 


This 
week. 

American bales    32,311 

Brazilian 2,i)73 

Egyptian 971 

Smyrna  and  Greek 64 

West  Indian 834 

East  Indian  6,065 


Total 


42,793    1,844,019    2,006,236      831,933  1,109,160    387,550 


BRE  ADSTUFFS. 

Fbibat.  p.  M,,  Jane  21,  1878. 

The  depression  in  our  flour  market,  which  prevailed  last 
■week,  and  noted  in  our  last  report,  was  continued  without 
relief,  until  $4@$4  10  as  a  range  of  prices  was  accepted  for 
large  lines  of  common  extras  for  shipment  to  Great  Britain. 
From  these  figures  there  was  slight  recovery  on  Wednesday, 
with  a  sale  at  f 4  20,  but  it  wag  not  fully  sustained  on  Thursday. 
There  was  a  pressure  to  sell  the  low  grades,  owing  to  the  d:inger 
of  their  souring  from  the  warmer  weather.  Straight  brands  and 
patents  were  less  depressed.  Rye  flour  and  corn  meal  were 
without  esBeotial  change.  To-day,  the  market  was  steady,  and 
the  medium  grades  fairly  active. 

There  was  some  further  decline  in  wheat,  leading  to  more 
activity  on  the  spot  and  for  early  arrival,  including  No.  3  spring 
at»97@98o. ;  No.  3  do.  at  H  05@1  06 ;  No.  1  do.,  |1  08@1  10 ;  No. 
8  red  winter,  $1@1  03  ;  No.  3  do.,  $1  10@1  11  ;  No.  1  do.,  $1  12® 
1 13,  and  No.  1  to  choice  white,  $1  32@1  36,  with  No.  3  spring 
for  July  delivery  at  |1  OSiOl  04,  and  No.  3  red  winter  for  July 
|l   10.      There    was,    subsequently,  some    recovery,  which ' 


at 


checked  business.  Weather  reports  from  the  West  are  rather 
more  favorable,  but  receipts  hive  become  comparatively  small 
and  stocks  are  not  large  ;  besides,  some  speculation  has  been 
stimulated  by  the  reports  from  the  Berlin  Conference.  To-day, 
there  was  a  firm  but  quiet  market. 

Indian  corn  declined  early  in  the  week  to  41@4lic.  for  steamer 
mixed,  and  43i@44c.  for  No.  2  do.,  spot  and  June  ;  and  for  July, 
No.  3  at  46e.,  and  for  August  at  47 Jo. ,  but  there  has  since  been  some 
recovery  ;  No.  3  going  at  45@45Jc.,  spot  and  June,  46i@46}c.  for 
July,  and  48@48ic.  for  August.  Yellow  corn  sold  at  46@48c.  for 
Western  and  Southern,  and  white  at  53@56c.  Receipts  at  the 
West  have  materially  decreased.  To-day,  the  market  was  dull 
and  scarcely  so  firm,  but  prices  were  without  quotable  decline. 

Rye  has  been  active,  prime  Western  selling  at  65@f)5ic.,  and 
State  and  Canada  67@57ic.,  on  the  spot  and  (or  future  delivery; 
also,  last  evening,  40,000  bushels  No.  2  Western,  for  the  last  half 
of  iugUBt,  at  63c.  To-day,  there  was  a  fair  demand  and  a  firm 
market.  Barley  is  quite  nominal,  and  Canada  peas  are  lower, 
selling  to-day  at  75^0.  in  bulk. 

Oats  have  been  active  and  buoyant,  prices  improving  from  day 
to  day,  until  a  material  advance  has  been  established.  The  business 
has  been  larjjely  for  export,  with  some  speculation.  To-day,  the 
market  was  easier,  No.  2  graded  closing  at  31c.  for  mixed  and 
33ic  for  white. 

The  following  are  cloeing  quotations  : 


Flour. 

No.  2 ^  bbl.  $2  23®  2  90 

Superflne  State  &  West- 
ern    3  SO^  3  85 

Extra  Stite,  &c 4  10®  4  25 

Western    Surmg   Wheat 

extras..." 4  03:^4  35 

do  XX  and  XXX 4  50^6  25 

do  winter  X  and  XX. . .  4  2i@  6  25 

do  Minnesota  patents..  6  00 (S  8  00 

City  shipping  extras 4  15®  5  25 

(.ity    trade   and     fami  y 

brands 5  50®  6  25 

Southern  bakers'  and  fa- 
mily brands ...  5  CO®  6  50 

Southern  ehipp'e  extras.  4  40®  4  85 

Ry-j  flour,  anperflno 3  13®  8  M 

Corn  meal— We8tern,&c.  2  l.ia  2  51 

Corn  mjal— Br'wine,  &c.  2  80a  2  8> 


.  Grain. 

Wheat-I^o.3spring,bueh  $    97®  1  00 

No.  2  spring 1  Oft®  1  08 

No.  1  spring 1  10®  1  12 

Red  Winter 1  OJiJ  1  16 

White 1  16®  1  26 

Corn— West'n  mixed..  .        40®      45 
do  steamsr  grade.    42)^®      43 

Southern  yellow. 

Southern  white  

Rye— Western 

State 

Oafs— Mixed  

White 

Barley— Canada  West.... 

State,  2-rowed 

State,  4  rowed 

Western  feeding 

Peas-Canada  boad&rrce 


46® 

18 

53® 

55 

62® 

65 

el*  67>f 

28® 

32 

31® 

37 

77® 

87 

!i8® 

65 

OS® 

75 

40® 

... 

75® 

90 

The  movement  in  breadstufiTs  at  this  market   has  been    as 
follows : 


EXPORTS  PROM  NEW  YORK. . 

1878.  — -^  . 1677. , 

For  the      Since      For  the      Since 


.-RECEIPTS  AT  NEW  YORK.— 

, 1878. ,       Same 

for  the       Since  time 

week.       Jan.  1.         1877.        week.       Jan.  1.  week.       Jan.  1 . 

Flour,  bbls.     64,586    1,373,031    1,227,711       53  923    1,177,976  26,799     531,830 

O.meal.  "         2,833        .<)1,239       123,0S1         5,02!         93,2a9  'l,«3     111,678 

Wheat.bns.    716  40122,103,959     1,912,0!3      76ti,399  81,01-;,749  2(9,313  3,900,941 

Cum.       "    1,(93,747  15,582,700  10,251.971  l,069,t.40  U,3r.';,459  394,907  9,7Tt,701 

Rye,        "        7I,«4     l,I01,ti55       38r,4i2       49,13j    1,9>3.B»1  16,971      555.740 

Barley,    "       *31,59I  •2.3')0,719  •1,686,230         5,813    1,4:7,706  98,611      4i6,000 

Oats,      "      360,893    4,9  8,143    4,0i2,4l4     193,036       936,410  2,150       7ii,337 

•  Inclndlng  malt 

RECEIPTS  AT  LAKE  AND  RIVER    POHTS   FOR  THE  WEEK  ENDING 

JUNE   i-5,    1878,   FUO.M   DEC.    31   TO  JUNE   15,  AND    FR31t 

AUGUST   1   TO  JUNE   15. 


Flonr, 
bbls. 
AT—  (190  lbs.) 

Chicago 21,818 


Milwaukee.  . 

To'erto 

Detroit . 

C.eveland* 

St.  Louis 

Peoria 

Duluth 

Total 

Previous  week 

Corresp'Dg  week,'77. 
Co/resp'ng  week,'76. 
Tot.Dec,31  to  Junet5. 

Sametlme  1877 

Same  tima  1876 

Same  lime  18*5 

Tot.Aug.l  to.rnel5. 

Same  time  1877 

Same  time  1876 

Same  time  1875 


•31,601 

9ii2 

5.316 

2,203 

15.207 
1.9J5 
8,000 


Wheat, 

bash. 

(60  lbs.) 

172.281 

2 10,033 

35,S61 

103,081 

12,803 

K9,15S 

400 

7,824 


Corn, 

bu'h. 

(56  lb'.) 

1,034  527 

10.800 

323,438 

6,010 

30,001 

103,  H3 

109,475 


Oats, 
bush. 
(32  lbs.) 
197.3-0 
22,030 
13,9;6 
9,8)1 
12.230 
72,5167 
24,750 


Barley, 

bush. 

(48  lbs.) 

I),5i3 

7,545 

2^960 

■  499 
5,720 


Rye, 

bush. 

(£6  lbs.) 

23,'i40 

5,938 

477 
4,500 


90,:)  20 
53,642 
142,564 
,2,663,713 
1,858,'I85 
2,426,438 
2,283,874 
5.433.10; 
4,5n,C-! 
4.8:32,319 
4,7i2,575 


651,497 

6^0,672 

211,481 

2,063,012 

27.2i7,60i 

7,470,1)72 

20,286,212 

18,223,230 

70,712,849 

36,S63,0.7 

63.128,'43 

65,862,401 


l,t8?,433 

2,315,664 

l,.3r«,051 

2,87^,536 

41,216.322 

32,139,491 

3.3.1:31, i4l 

a0,2>3,9S5 

7n,335,938 

71,939,395 

.=.3,6)0,213 

39,860,690 


350,214 

479.206 

4:i5,183 

921,311 

11,316,  W4 

3,0.'9,0'7 

10,.M2,060 

9,6:0,746 

2,3,7i8,HI 

19,074,S27 

a.5,-.'41,6'l2 

20,723,776 


30,262 

16,219 

3T,8,33 

46,958 

2,7tO,(i99 

2,579,600 

2,8ffl.'.69 

2,792,711 

9,2I9,,"59 

8. tie, 150 

7,.",2o,i67 

5,411,911 


40,593 

89,242 

16.218 

83,0:6 

1,802,418 

85S,777 

7h5,816 

682,730 

■3,7;9,2S5 

2.716326 

1,<:  85,656 

l,t6"^519 


*  Estimated. 


RECEIPTS  OE  FLOUR  AND  GRAIN  AT  SEABO.VRD  PORTS  FOR  THE 
WEEK  ENDED  JUNE  15,  1878,  AND  PROM  DEC.  31  TO  JUNE  15. 


Flour, 

At—  bbls. 

New  York. 72,229 

Boston 18,391 

Portland...  2,500 

Montreal 14,028 

Philadelphia 11,736 

Baltimore. 14,074 

New  Orleans 10,871 


Wheat, 

bn^h. 

641,700 

52,6t0 

1,210 

300,219 

106,000 

96.003 

2,340 


Corn, 

bush. 

1,4«I,S02 

136,1 03 

5,500 

82(1,143 

613  200 

4i3,400 

155,221 


Oats, 

bush. 

36.',643 

96,485 

1,200 

9,799 

26,900 

18,000 

51,740 


Birley, 
bush. 
80,100 
11,100 

ll',934 


Rye, 

bnsb. 

94,263 

1,600 


1,000 


Total    143,827    1,102,259    3.16.'i,866 

Previonsweek 157,085    1,204,:«2    ■3,821.478 

Corresp'ng  week,'77.      96,952       291,023    1,021.S39 
Tot.D6c.31  to  J'ne  15  3,8.37,769  32.331,873  54,331,.572 

Same  time  1877 3,059,,-,97    3,947,910  38,0*7,541 

Same  time  1876 4,091,397  18,23 1..163  33,026,212 

Same  time  li!76 4,12J,2Jt  14,697,108  24,333,811 


666,709  53.634  96,868 

732.5-20  47,r03  93,393 

254,747  81,037  5,632 

8,7.^6  837  2.366.787  2,171,523 

7.1.50.0  >l  I  1.609.331  588,351 

9,333  314  1,898,^24  629,838 

7,516,318  331,331  117,«?9 
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EXrOUTB   FROU    UNITED    STATES  SEABOAHD    PORTS  AND    FROM 

MONTREAL    FOR   WEEK  ENDED  JUNE   15,  1878. 

Flonr,     Wheat,  Corn,  0«t!,  Rj'e,        Pe«», 

FuoM—                          bbi8.       bush.  bush.  bash.  bu»h.       bash 

New  York Bl,S-.6       717,«iil  8.'<9,0I1  133  888  130,571       l«,18i 

Boston    8,4i6        »7,481  l5J,5t.8  10,«5»          

Portlatid 55            —  ....  ....           .... 

Montreal    10,093       121.587  155,:nj  19,550  ....      181,801 

Philadelphia 8,681       150.b7»  65S,t!5  ....  5,788 

Baltimore I,ni6       155,189  4t.7,901  480          

To  al  for  week..      69  627    1,188,92)  a,2a.'i,Sii3  2211,505  iaii,359     146  636 

Previous  week  9S,14S    l,(i8I,691  2,S74,<94  lfi2,|-4  90,364      201,474 

Twoweeksago 61,090    l,ii»4.488  2.201.173  Hl,973  68,2.5       62,852 

Three  weeks  ago....     92,-«2    1,801.763  3,53^878  185,511  8S.4W       72,884 
From  Philadelphia— 1,015  bash.  bar:oy.      From  New  York— 5,482  ba;h.  bar- 
ley.    From  New  Orleans-  S15  bbls.  Hoar,  28,733  bush,  wheat,  65,670  bush, 
corn. 

The  VisinLE  Supply  of  Grain,  comprising  the  stocks  in 

granary  at   tlie   principal  points  of   accumulation  at   lake   and 

seaboard  ports,  and   in  transit  by  lake,  canal  and  rail,  June  15, 
18T8,  was  as  follows  : 

Wheat,  Corn,  Oati",  Barley,      Hye, 

In  Stobb  at—                        bush.  bush.  bath.  bash.       bush. 

NcwYork 1,650,499  91(,9I7  707,041  200,490    12:,450 

Albany 800  SH.OOO  49,S00  40,500      4li,000 

Buffalo 48,70  28',00l)  e.'OJ  14.700        6,1:66 

Chicatio  487.931  828.S8!  103.S95  238  044      S7,l!i3 

Milwaukee.. 255,449  69,431  18,452  3)5,847       6,763 

Duluih *),493  ....  ...            

Toledo 1^6,000  874,010  lOI.OOJ            

Detroit 88,S-.0  5,046  32,146  1,865 

Oswego* ...       70.000  82i,00J  12,000  21,000     51,0r0 

St.Louis 11.1,927  £81.831  70.:i62  6,991      17,765 

Boston 77,0:6  86J,703  69,734  1,284        1,029 

Toronto 373,724  ....  20,509        57,2R3         

Montreal 807.203  228,880  34,710  29,637 

Philadelphia 219,t9J  692,444 

Peoria 1,042  85,.li  33,352  76       8,676 

Indi  napolis 6,520  54,'91  435  ....           401 

Kansas  Ulty..  2!t,577  171,993  2,7 ;0  ....           460 

Baltimore.     109,627  907,702  ...              

Rcil  shipmonu,  week 34»,t)28  83',4'>2  168,793  8,948      S1,Ik52 

Lake  stalpmentD,  week 809,943  1,702,614  244,009  681      40,.582 

On  canal 1,181,000  1,165,000  308,100  18,0tj0      59,000 

Total 6,254,490  8,707,025  2,003,693  1,'^4I,78«    41«,'J42 

June  8,  1878 6,315,973  10,357,648  2,-;0S,a07  1,103.514    521,217 

June  1,1878 6.975,914  10.398,83  2,137,856  1,203,953    5-6,0  3 

May  25,  1873 7,5  7,.564  8.982,2)4  2,811, f49  1,580,042    507,728 

May  18,  1818  7,519,665  8.2;5,7I2  2,157,643  1,309,55:1    573.439 

Mayll.1878 8,li4\M?  9,008.502  1.087,164  1,394,488    600,45.3 

May    4.1878 8,.394,883  9,.533,t<i2  2,063,30!  1,462,506    559,969 

April  27,  1878 7,9il,483  9,7o8,.866  l,(69,!t30  1,675,855    5t)9,»5i 

June  16,  1877 4,0i4.5»l  10,775,026  2,411,833  635,i'73    638,709 

*  Estimated. 


THE  DRY  GO  IDS  T  iADE 


,  18:8. 


but  selections  were  mostly  restricted  to  the  best  makes  of  heavy 
doeskins.  Printed  satinets  were  in  fair  request,  bat  biackc  and 
mixtures  remained  quiet.  Tliere  has  as  yet  been  little  inquiry 
for  flannels,  except  by  the  ahirt  trade,  and  repellents  were  almost 
neglected.  Worsted  dress  goods  were  in  light  demand,  and 
shawls  continued  dull. 

Foreign  Goods. — The  demand  for  foreign  goods  was  almost 
wholly  conSned  to  such  sma'l  lots  as  were  found  necessary  for 
the  renewal  of  assortments,  and  sales  were  light  in  the  aggre* 
gate.  Values  of  the  most  staple  fabrics  were  steadily  main- 
tained, but  fancy  dress  gioda,  and  some  descriptions  of  millinery 
goods  were  offered  at  a  considerable  reduction  from  quotations 
current  a  short  time  ago.  Tha  auction  rooms  presented  no 
important  oGTeriags.  and  some  of  the  leading  auctioneers  have 
discontinued  their  sales  for  the  season. 

We  annex  prices  of  a  few  articles  of  domestic  dry  goods- 
Bleacbed  Sheetlne"  and  Sblrtlns*. 


Width.  Price. 
Amoskeag  A.  36         8 

do        ..Z  33        &H 

do  ..43       10 

do  ..  46       11 

do  .  6-4 

do  .10-4 

Audroscog'n  L.36 

do        AA  36 

do        ...8-4 

do       ....9-4 

do       ...10-4 

Anbnrn  A 86 

Allendale 6-4 


.7-4 

8-4 

9-4 

....10-4 
....11-4 


do 
do 
do 
do 
do 
do 


82 


36 


45 
45 


Friday,  P.  M.  Jane  21 
Business  has  continued  light  during  the  past  week  with  the 
package  houses,  and  the  usual  midsummer  dulness  pervaded  the 
jobbing  trade.  Tuere  was  a  moderate  movement  in  heavy  wool- 
ens from  agents'  hands,  but  the  demand^was  much  less  spirited 
than  expected,  and  staple  and  fancy  cotton  fabrics  were  taken  in 
strict  accordance  with  actual  requirements,  as  is  usually  the  case 
at  this  period  of  the  season,  when  jobbers  are  on  the  eve  of  stock- 
taking and  closing  up  the  business  of  the  half-year.  The  Com- 
m'ssioners  of  Indian  Affairs  have  opened  bids  for  Indian  supplies 
for  the  fiscal  year,  and  some  descriptions  of  dry  goods,  such  &b 
printed  calico,  &a.,  have  been  offered  to  them  at  remarkably  low 
prices.  The  suspension  of  Messrs.  Rodger,  Wardrobe  &  Co., 
Importers  of  dry  goods,  was  announced  in  the  trade,  but  the 
amount  of  their  liabilities  has  not  been  ascertained. 

Domestic  Cotton  Goods. — The  exports  of  domestics  from 
thL?  port  daring  the  week  ending  June  18  were  1,765  packages, 
the  principal  quantities  of  which  were  shipped  to  the  following 
mirkets:  Great  Britain,  743  packages;  U.  S.  of  Colombia,  357; 
Venezuela,  146;  Hiyti,143;  Argentine  Republic,  121;  British  West 
Indies  59;  British  North  American  Colonies,  55;  Cuba,  41;  Mexico, 
31,  &c.  The  market  was  fairly  steady,  and  the  best  corporation 
makes  of  brown  cottons,  ducks,  ticks,  denims  and  grain  bags 
were  relatively  firm.  Bleached  Cottons  continue  in  excessive 
supply,  and  prices  are  so  unsatisfactory  that  a  movement  having 
in  view  the  curtailment  of  production  is  meeting  with  some 
success.  Print  c'oths  were  very  dull  on  the  basis  of  3  7-16c.,  less 
1  per  cent  cash,  tor  61x643,  and  3c.,  less  1  per  cent  cash,  for 
66x60s.  Prints  remained  quiet,  and  ginghams  were  only  in 
moderate  request,  while  cotton  dress  goods  were  exceptionally 
dull;  bat  there  was  a  fair  demand  for  light  printed  fabrics,  such 
as  lawns,  organdies  and  corded  jaconets. 

Domestic  Woolen  Goods. — There  was  an  irregular  and  on 
the  whole  anfatisfactory  demand  for  woolen  goods.  Worsted 
coatings  and  cheviots  were  taken  in  moderate  lots  to  a  fair  aggre- 
gate by  the  clothing  trade,  but  fancy  cassimeres  continued  slug- 
gish, and  price  concessions  were  in  some  cases  offered  in  order  to 
accelerate  their  movement.  Bough-faced  and  fancy  overcoatings 
Trere  moderately  active  in  a  few  of  the  most  popular  makes,  but 
all-wool  and  cotton  warp  beavers  dragged  heavily,  and  cloths  and 
doeiAins  ruled  quiet.    Kentucky  jeana  were  a  trifle  more  active, 


do 
do 
do 
d> 

do 

Amazon . 

Ballardva'e...  36 

Bellows  Palls  36 

Barker's  .vt ills. 36 

BartlettsA...  36 

do        XX  36 

Ballon  &  Son.. 86 

do  .33 

Bay  Mills  ....  38 

Blackst'neAA  86 

iSoott  R. 

do    G.. 

S3 

E.. 

3.. 

S... 

w.. 

X  . 

Boston.  7-1 

do    8-4 

do    9-4 

Chestnut  Hill. 36 

Crescent. 36 

Cabot 7-8 

do     4-4 

do  9-8 

do 5-4 

Canoe 27 

Chapman  X..  36 

Conway 86 

Davol 36 

do   5-1 

do    10-4 

Dwight  I)...  40 
do  Stars.  35 
do  AA  36 
do  Anchor  30 
do  Star..  42 
do  do  ..  45 
Ellerton  imp  9-4 
do  do  10-4 
Fruit  of   the 

Loom 36 

do  ..  S3 

00  ..43 

do  ..5-4 

do  ..6-4 

do       100s  36 
do  camb'c  .. 

American 

Amoskeag 

do        fancy 
Bates  Cheviot., 
Belm'nt  Chev't 
Clarendon  do 
Creeflmoor  do 
Cherwell     do 
Century 33 

Amoskeag 

do       AM. 

Boston 

Beaver  Cr.AA. 

do     BB. 

do      CO. 

Colnmb'n  h'ybro 

do  XXX  bra 


9 

18 
30 

an 

7 

15 
17 
SO 
iZ 

an 

80 
9 

ioji 

7« 
9 

'ox 

5X 

9 

7>i 

5'^ 

6 

7 

6X 

1% 

7X 


17 

19)^ 

21X 

6 

■6>i 

7 

9)i 
10V4 

4 

6/, 

7>i 
10 


11 

8 

7 

ll>i 
13 
24 
27 

8« 
8X 

12i4 

14 

17 

IIX 

ua 

9-10 

IIX 

IIW 

8 
14 
V.H 


1W, 

15 

8 

13X 
12 
lOH 
15 
16 


Fearless...     .  86 

Fitchville 36 

Forestdale ...  36 
Gem  of  the  Spin- 
dle   36 

Greenville  ei.  83 

Green  G  86 

Gold  Medal. 

do 
Q.-'t  Falls  Q. 

do        8. 

do       M. 

do  A. 
Gilded  Age. 
HallowellQ 


Width.  Price.  I 


Width.  Price. 


as 


Hill's  S.  Idem  .33 
do  36 

do  42 

Howe 36 

Hope 39 

Ind.  Orch.  ...  36 

do       DW.  36 

King  Phillip  .  36 

do     camb.  36 

Knight  cambr  86 

Laconia 8-4 

do    9-1 

do    10-4 

Langdon,  76  .  33 
do        do  ..  36 

do      42 

do      46 

do      GB..  36 
Lily  of  Valley  36 

Lliiwood 86 

Lyman  camb..  36 

Lonsdale 86 

do   cambric  86 
Masonville.. .  36 

Maxwell 36 

Methnen 27 

Merchants  ...  80 
Nashua  B...  86 

do      8^ 

do      9-4 

do      ....  10-4 

NewmarketXX.36 

do  H.  3b 

N.  Y.  Mills. . .  36 

do         ...8-4 

do         ...9-4 

do         ..10-4 

Pacific 86 

Peabody 36 

do    S3 

Peoperell 6-4 

do    7-4 

do    8-4 

do    9-4 

do    10-4 

do    11-4 

Pequot 5-4 

do    6-4 

do    7-4 

do        .  ...8-4 
do    9-1 

Strlpca. 

Century 37 

Cordis  awning . 

Columbian 

Everett  Cheviot 
Everett  heavy.. 

Hamilcon 

Lew'nAA.Chey. 
do         A  ... 

Massabesic 

Denlmit 

Carlton 

Everett 

Lcwiston 

Otis  AXA 

do  BB   

doCC 

Pearl  River..  , 
Palmer 


6 

6X 

6 

8>f 
6>4 
7K 

io" 

7K 

9Ji 

8 

7X 

9« 

9X 

8X 

12 
8H 

14.K 

16 

30 


11 
13 
11 

8 

7X 
UH 

8 
liX 

9 

"fiii 
si" 

26 

■7" 
IIX 

an 

25 
37>^ 


13!^ 

14 

15 

20 

22>i 

35 

13 

16 

18X 

3: 


8>i 
lOJi 
13X 
li;< 


16 
30 

nn 

lOH 
16 


Peqnot. 10-4 

do     tI-1 

Pocasset  Can'  36 

do  F.  86 

do       PP.  .30 

Pride  of  Weit  36 

Red  Bank....  36 

do       ....  38 

Reynolds  AA.  86 

Sufifolk  L 86 

Seaside   36 

Standard.  ...  85 

do       33 

SlaterviUe....  86 
do       ....  33 

Social  L 36 

do    W 30 

do     Imiil..  36 

StarW 86 

TuscaroraXX  36 

Utlca 35 

do  ex  hvy.. 


Amoskeag 6}4 

Androscog'n  sat.        9 

Canoe  River iH 

Clarendon iii 

Hallowell  Imp.  8 

do       brown       >•*. 
Hamiltca 

American 19  00 

Amoskeag 19  00 

Atlantic 19  00 

Casco 33  60 

Lewiston SO  00 

Franklinville..  20  00 

lloutaop ..i. 


Corset  JTeana. 

Ind.  Orch.  Imp..         IH 

do       sat 

Kearsarze,  sat...         9 
do    brwn&bUt         9X 

LaconU iH 

Manchester. 8 

BaK*> 

Granger 20  00 

OnUrloA 33  00 


35 
83 
8>* 


18 
6 
6H 


do 
do 
do 
do 
do 
do 
do 


5-4 

6-4 

8-4 

9-4 

10-4 

heavy..  100 
Nonp..  86 

Winona 36 

White  Rock..  36 

Waltham 4-1 

do   hf  bl.4  4 

do       ....8-4 

do       ....9-4 

do  .  10-4 

W'msuttatwl  33 

do      OXX.  36 

doAAex.fln  36 

docambrle.  36 

do  dbl  warp  .. 

do       K  ..  9-3 

do       j;       5-4 

do       SJ..  5-4 

do 


do 
do 
do 
do 


do  ..6-4 
do  ..8-4 
do  ..9-1 
do  .10-4 
do  .11-4 
do  twilled..  45 
do  do  ..81 
do  do  ..90 
do    do      ..  9 J 

do  LS  90 

WanreganlMs  38 

do   water  tw.36 

do    No.  1 ...  36 

WhitinsvUle..  36 

do  33 

Wessac'mc'n.B36 

do       O  33 

do       H  31 

do   DW  36 

Warren  AA..  36 

do       B  ...  36 

WiUiamsvllle  36 


6 


6X 
11 

ibji 
le 

18 

22V4 

35 

82X 
IIH 

nx 
11 

19 
31 

1154 

14 

u% 

16 

16 

IC 

30 

37 

30 

32X 

31H 


II 

io" 

8 
7 
6X 


13 

lOX 
8 
lOX 


OlisBB 

Park  Mills  Ch't. 

ThorndikeA.... 

do        B.... 

UncasvUle  A... 

do        UCA. 

Whittenton  AA 

do         B... 

do  fancy  XX 

Thomdike  A.. 
Uncasv'e  CCA. 

York 

Warren  AXA.. 

do      BB... 

do  CC.  .. 
Gold  Medal... 
Haymaker .... 


Nanmkeag  sat.. 
Newmarket  , . . 
Fepperell,  biea.. 
do       sat... 


,1^ 
WX 

11>4 

10 

X-9X 

10-11 

10 


Rockport. 
Soflolk.... 


lOK 
123* 
16 
18X 

nn 


do     B. 

do     C 

PowbattanA., 

do        B.. 

4o        0.. 


37  50 
S3  50 
31  00 
35  no 
WOO 


PhilaA «4  oe 

do   B S750 

do  C 3J  60 

StarkA 33  50 

do    O  8  bush  83  00 

do     %)i  buh  tf 
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ImportatloikB  of   Dry  t«ooil». 

The  importations  of  dry  goods  at  this  port  tor  the  week  eodio^ 
June  20,  1878,  and  for  the  corresponding  weeks  of  1877  and 
1876,  have  been  as  follows  : 

BNTKBBD  rOB  OONgDHFTIOH  FOB  THB   WBBK   ■MDINe   JUKE   QO,    IB'8. 


, 

187ri , 

, 1877 , 

, 

1878 

PkeB 

Valne. 

Pksm.      Valne. 

PkuB 

Valne. 

Hanaf actnree  of  wool  —    ]  83 

J73.?6« 

«8       #71,758 

203 

174,275 

do               cotton . .    474 

121,895 

435         13^1,381 

641 

138,468 

do                silk 277 

158,6(5 

6-7         419,615 

ei3 

180,33!) 

do               flax 3% 

70,S88 

531           64,513 

600 

76,743 

MlBcellaneoQS  dry  goods.    186 

60,607 

134           13,^09 

140 

34,515 

Total..- 1,175     $478,355      1,953  J752,933  1,700  $504, !40 

ITm>BAWH    FROM  WARBHOOeB  AND  THUUWN  IHTO  TBB  MABKBT  DUBINO  THB 
BAHB  PERIOD. 

!58        $64,663          (<9  $44,899  157  •67,011 

161           43,704         128  40.278  57  15,338 

41           40,49!)           53  38.368  50  34.4J-1 

321          5',?6r        158  29,157  114  28,030 

145         21,480      1,421  21,0J4  9,915  41.157 


ICanofactaree  of  wool . . . . 

ao  cotton.. 

do  eUk 

do  flax 

Hiscellalieoae  dr;  goods . 


Total 716 

Add  ent'd  f  or  consampt'n  1,175 


}2J0,562      1,853 
476,355     1,953 


fl73,7J4 
752,9,13 


3,293      $185,983 
1,700        504,340 


Total  thrown nponm'k't.  2,191      $698,917      3,836      $926,657       4,993     $690,3i2 

BNTCBED  FOB  WABXHOasINS  DnBINS  SAHB  PBBIOD. 


Hanafactaresot  wool....     248  $116.4:8 

do                cotton..     153  34,803 

do                Bilk 71  46,372 

do                 flax 181  -39,310 

MlscellaneoiiBdr;  goods.     iSi  15  736 

Total... 1,116  $251,079 

Md  ent'd  f  or  conBnmpfii  1,475  478,355 


143 
132 

45 
261 

18 

602 
1.953 


$54,976 

37,753 

34,162 

41,686 

6,087 

$173,695 
762,938 


174 
111 
54 

103 
24 


$70,111 

40.641 

31,250 

21.225 

6,169 


466      $173,396 
1,700        504,310 


36 


ToUl  entered  at  the  port.  3,591      $729,434     3,555      $9J6,6S8      2,16'j     $6: 
ImportB  of    LeadInK  Artlclea. 

The  following  table,  compiled  from  Custom  House  returns, 
•hows  the  foreign  imports  of  leadintr  articles  at  this  port  since 
January  1,  1878  and  for  the  same  period  in  1877: 

[The  quantity  Is  given  In  pucsages  when  not  otherwise  specified.] 


Since        Same 
Jan.  1,'76  time  1877 


China,  Glass  and 
Barthenware— 

Uhlna 

Earthenware.  . 

QlasB 

Qlaesware 

Glass  plat^ 

Battens 

Ooal,  tons 

Oocoa  bags 

Ooffee,  bags 

Ootton,  bales 

Drags,  Ac- 
Bark,  PernTiac. 

Blea.  powders... 

Cochineal 

Cream  Tartar... 

Gambler 

Qnm,  Arabic... 

Indigo  

Uadder  &  Ext.of 

Oil, Olive 

Opiam .... 

Soda,  bi-carb.... 

Soda,  sal 

Soda ash 

Flax  

Fars 

Banny  cloth 

Hair 

Hemp,  bales 

Hides,  Ac- 
Bristles 

Hides,  dressed.. 

India  rubber 

Ivory 

Jewelry,  Ac- 
Jewelry  

Watches 

Linseed 

Molasses 


5,-»8 
17,752 
lC0,5',e 
9.491 
2,797 
4,340 
34,457 
10,7J-> 
759,594 
2,214 

16,915 
13,912 
1,019 

5.976 
1,677 
3,913 
1,607 
31,299 
423 

;3,".c 

25.643 

32,175 

1.801 

2,79.' 

tSb 

?,f'61 

108,041 

780 
2,141 

2i.2i6 
743 

1,145 

266 

168,3ti8 

37,053 


6.543 

17,075 

188.273 

8,eis 

4,086 

3,0S1 

17.422 

11,848 

1,002,77S 

:,4J9 

4,136 

11,413 

1,019 

22',7i8 
2,031 

3,630 

2,H7 

18,625 

476 

10.789 

32,6S» 

25,451 

2,147 

2,679 

8,783 

1,310 

80,659 

682 

2,916 

S9,6GK 

456 

:,357 

205 

189.338 

53,960 


Since         Same 
Jan.1,'78  time  1877 


HetalB,  Ac— 

Cutlery 

Hardwaie 

Lead, pigs 

Spelter,  TbB 

Steel 

Tin,  boxes 

Tin  slabs,  lbs... 

Paper  Stock 

Sugar,  hhds,  tcs.  & 

bbls 

Sugar,  bxs  A  bags. 

Tea 

Tobacco 

Waste 

Wines,  Ac— 

ChampagDe,bkt^. 

Wines 

Wool,  bales 

Articles  reported  by 

value  ^ 

Cigars 

Corks 

Fancy  goods 

Fish 

FrultB,  Ac- 
Lemons  

Oranges 

Nuts 

Haisins 

Hides,  undressed . 

Hlce 

SpiceSj  Ac. — 

Cassia 

Ginger 

Pepper 

Saltpetre 

^oods — 

Cork 

Fustic 

Logwood 

Mahogany 


1,931 

283 

4,380 

631,831 

2(1,13: 

462,733 

5,785,601 

64,90j 

364,878 

1,030,421 

432,178 

38,046 

266 

40,487 
65,912 
14,818 

$ 

687,898 
23.609 
319,191 
162,293 

516,773 

l,a28,.31 

359,996 

314,973 

5,  ■181,571 

89,983 

100,038 
30,436 

193,995 
92,229 

230.393 
19.S.32 

378,328 
36,404 


1,665 

399 

60,537 

432,277 

23,609 

451  853 

4,443,217 

83,699 

301,181 

1,513,211 

443,4-5 

28,470 

411 

39.426 
57,331 
18,417 

t 

561,972 
29,261 
S13,8« 
152,608 

306,970 
991,430 
431,733 
t61,.'j78 
6,06«,228 
140,343 

49,213 
61,212 

Its.  .579 
278,838 

207,891 
17,379 

218,846 
21,376 


Receipts  or   Uomeatlc    Produce. 

The  receipts  of  domestic  produce  since  January  1,  1878,  and 
for  the  same  period  of  1877,  have  been  as  follows: 


Since 

Same 

Since 

Same 

Jan.  1,'78 

time  1877 

Jan.  1,'78 

time  1877 

Ashes pkgs. 

2,212 

3,868 

Pitch 

..bbls. 

829 

2,053 

BreadstuSs— 

Oil  cake.... 

.■.hh?^: 

S3ri,609 

140,945 

Flour bbls. 

1,S:8.031 

1,527,741 

0:1,  lard... 

7,26? 

8,813 

Wheat bush. 

22,103,(159 

1.942,031 

Peanuts 

..bags. 

38,726 

63,393 

Com " 

16,532,700 

10,254.974 

Provisions — 

Oats  ...  .  .    " 

4,918,748 

4,032,414 

Butter.... 

•  pkgs. 

468,812 

498,531 

Rye " 

1,701,056 

627.493 

Cheese. . . 

742,25) 

481,933 

Barley*  malt" 

2,360,719 

],6b6,C80 

Cutmeats 

,,    *• 

639,450 

443,515 

Grass  seed...bags 

119,260 

74,021 

Eggs 

.    ** 

237.910 

S93,764 

Beans bbls. 

87,916 

48,296 

Pork  .... 

" 

154,925 

95,?95 

Peas bueh. 

435,309 

l57,roo 

Beef 

" 

80.642 

32,432 

Corn  meal.  .bbls. 

91,289 

120,079 

Lard 

" 

434,643 

195,817 

Cotton bales. 

455,617 

836,979 

Lard 

.kegs. 

19,162 

21,261 

Hemp " 

2.087 

2,.-.91 

Rice 

pkgs. 

1.3,685 

19,,378 

Hides No. 

91,628 

107,66J 

Starch 

197.266 

li  8,684 

Hides bales. 

69,201 

72,040 

•Stetirine.... 

•' 

11,539 

9.973 

Hops bales. 

45,601 

31,087 

Sunar 

..bbls. 

474 

608 

Leather sides. 

l,9jl,426 

1,931,66' 

Sugar 

.hhds. 

11,253 

11,953 

Molafses hhde. 

18 

361 

Tallow 

.pkfs. 

41.302 

33.826 

Molasses bbls. 

108,318 

C7,052  , Tobacco. .. 

70,.374 

92,247 

Naval  Stores — 

hTf)bncco.... 

.bhde 

.'.3,355 

.30,4(8 

Crude  turp..bbls. 

1,7.3B 

1.2S8,;  Whiskey  .. 

.bbls. 

92,51)8 

81,574 

Spirits  lurp    '* 

29,iJol 

29,632  Wool    

bales. 

31,607 

26.143 

EcBln " 

169,000 

1 40,681    Dressed  hogs . .  No. 

19,807 

59,048 

•"T       ...         " 

11.722 

13.f«.^ 

Kxportft  '>!*  Leading  A^rticles  I'rotu  Neiv  York* 

The  tollowing  table,  compiled  trom  Custom  House returnr, 
shows  the  exports  of  leading  articles  from  the  portof  New  York 
to  all  the  principal  foreign  countries  since  Jan.  1,  1878,  the 
totals  for  the  last  week,  and  also  the  totals  since  Jao.  1,1878 
and  1877.  The  last  two  lines  show  total  values^  including  the 
value  of  all  other  articles  besides  those  mentioned  in  the  table. 
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UENKKAL 

PRlCiiS  OLJRjtCENT 


ASHRft- 

Fot,  Crat  icit..  V  ft 

BKKAUSTO  PFS— Scmtpeclkl  report. 
BUILUINO  MATEIilALS— 

^icAm— Common  liArd, afloat. .V  H  2  ro 

Croton ;  uo 

Pblladolpbls 23  OU 

C'«m<!n<— ItiseuuHie 1^  bbl.       yu 

Zi('n«— State,  common V  bbl.      75 

tta'e,  llDls>ilDit    to 

i,«m6«r-pine.K'(lto  ex.dry  »  M  U.  40  UO 

PiDe.shl.->pl.iK  box IS  30 

do    tally  boardi.com.to  cn.Aach,       25 

Oak V  M.lt.  SI  OO 

Aib.good .  33  00 

Black  valDUt 73  00 

4pruce  boards  A  planks,  each 23 

Hemlock  boards,  eacb 15 

Maple fiM.n.  aooo 

*j<rt— :oawd.cfm.fen.*  >h.*i  keg    ... 

Clinch,  IH  to  3  ln.« longer 4  25 

Sdflns 

Cat6plke9,allBlzeB 

Fafnfs— Ld.,  wb.Aiii.pjre.  Inoll  V  b 

Lead. VQ. ,  Amer.,uure  dry 

Zinc,  wh.,Amer.  dry.  No.  I 

f  Inc.wh..  Amer.,No.l,ln  oil 

Parln  white.  Ki^i.,  gold...  »  100  ». 
BOTTKll— (Wholesale  Prices)— 

Tub,.i.eoot*  Co  choice  State(uew)  VIb, 

Weal'n  creamery  n'd  to  cli.     "       •• 

Wp|ah,8tate,g'd  to  choice      ■      " 

Wtrmurn  da.ry.faIrtopr.      "      •' 

Stale  f  actory, prime  to  choice... .V  lb 

Western  factory.g'a  to  cho:ce..     " 
COAL- 

LlTerpoolgae  cannel 

iilverpoolhonscnannel    

ANTUBACiTK— The   following  will  show    prices  at 
last  auction  or  present  tchedule  rates: 


4.V»        IX 


•  5  21 

a  » uu 

a  27  00 

a  .... 

•  •.. 

•  .... 

•  37  00 

a  21 00 
a  :s 
a  40  00 

•  3«  00 

aid  00 

a  27 
a     17 

a  35  OU 

«    ■ 
a 

a 

7X8 

5  a 

6  a 
I  70 


2  40 
5  23 
4  35 
2  81 


< 
9 

I  75 

19 
19 
17 

12 


7  a 


12  ooa  '3  00 


PoDn.  U.L*W. 

Sched.  Auction. 

New-  May  29. 

bnrir.*  Hoboken. 

8t'mb..(3  15  t»  iii\ 

erate...  3  15  3  43 

Bgg  ....  3  W  3  55    ®3  6U 

Stove...  3  95  i  75 

Ch'nat..  3  40  3  25 

"  50  cents  per  ton 
Tork. 
CUVFBK— 
ttlo,  ord.  car.  60 and  9C  days  .gld.v  t, 


D.4H.   P.a  B.  L.  *  W. 
Sched.  Sched. 

N.  y.  Port 

Harbor.  John-t'n. 

t3  60     ....  t3  10 

3  60     ....  S  CJ 
S7S     ....  3  73 

4  10      ....  4  10 
3  50      ....              3  50 

dltlonal  for  dellyery  at  New 


do  fair 
do  good, 
do  prime, 
Java,  mats 
Native  Ueylon 

Mexican 

Jamaica 

Maracalbo 
Lagnayra 


do 
do 
do 


gold. 

gold. 

gold. 

gold. 

gold. 

^ gold. 

gold. 

gold. 

gold 


13    3 

15  a 
13X« 

16  a 
20  a 
15  e 
19  a 
isx* 
13  a 


St.  Uomingo gold. 

Bavanllia , gold. 

CoetaRlca    gold.    ' 

COPPBK- 

Bolt V  B. 

Sbeatbini;,  nev  (overU  ob;  

tfrazlers' Coyer  16  oz.) 

American  Ingot.  Lake 

COTTON— dee  special  report. 

DRUGS  ft  OIBS- 

Alam,  Inmp.  Am V  100  lb  cnr 

Aloes,  Cape V  n.  gold. 

Aloea.  tarbido  8  •• 

Araenlc, powdered •• 

Ul carb.  soda, Newcastle. V  lOU Si  ■■ 

Blchro.  potash Vtt  cur. 

Bleaching  powder if  ICO  lb. 


» 


....a 
...  u 

....a 
le-^a 


2  21  a 

•OH  9 

2u  a 
ix» 


3>< 
15X 
15X 
I6« 
23 

;8 
'•>H 

16 
17 

16 
lax 
17 
17 

28 
2< 
29 
1«X 


13 
2S 
2X 


.3 


1  15 


26J<8 
8    a 

5Ka 
4  CO  a 


iix 

-      -     1  20 

Brimstone,  2n  Is  &  Srds.per  ton.gold.24  uu    1%  26  00 

Brimstone,  Am.  roll 9ift..cur.        UXi       .... 

Camphor  refined ■■         21    e       «iu 

Cutoroll.E.I.lnbond.  VKaL.gold.      SO   a 

Clastic  soda f>  100  lb      ■■       3  6U    a    3  !5 

Cnlorate  potash "        "     18  GO   a  is  50 

Cochineal, HondurdB,8ilyer...     **  55   a       56 

Cochineal ,  Mexican '*         43    a 

Cream  tartar,  powdered cor.      ~ 

Cabobs,  East  India " 

Catch gold. 

Gimbler per  100  lbs.     •• 

Qiaseng cnr. 

Qlycerlne,  American  pure "  17   a 

Jalap ■•         21    a 

Licorice  paste,  Calabria **         26   a 

Licorice  paste, Sicily "         29   a 

Llcorlcepaste, Spanish, solid.,  .gold      26   a 

Midder,  Dutch •'  "xa 

Madder.French,  E.X.F.F "  5    a 

Nntgalls, bine  Aleppo cnr,      22   a 

or.  Tltriol(86  Brimstone) •'  IXa 

Oplnm,  Turkey (In  bond),  gold.  3  3:xa 

PrnsBlate  potash, yellow.  Am. .cur.       22    a 

Qilcksllver gold.      47X9 

Quinine cnr.   3 '0   a 

Khabarb,  Uhlna,goo:l  to  pr....  "  50  a 
Balsoda,  Newcastle.. f)1UO  n,  gold  1  12^3 
Shell  Lac,  2d  &  Ist  English,  fill  .cur.       13    a 

Sodaash VloOB.gold    190   • 

Sugar  of  lead,  white, prime, Vlbcnr a 

Vitriol,  blue. common "  7    • 

KlSl- 
Or'd  Ilk.*  Oeorge's  (new)  cod.V  qtl.    2  73    ft 


27X 

•4 
«X 

4  10 

1  15 

18 


23 
23 

7W 
SX 


pr.bbl.  14  IX) 


.  Mackerel, No. 1,M.  shore. 

Mackerel,  No.  I,  Bay..    .  

Mackerel, No. 2  Mass. shore  

^lackerel.  No.2,  Uay 

K.UIIT  — 

I'.alslss, Seedless pertOlb.frall 

do     LayeiB.  new 

do     Loose 

(?o     Valeutia,  new 

Corrants,  new 

Citron 

Prunes,  Turkish  (new) 

do       French 

Jiatoa 

Klgs,  layer 

CiiutoaClnger.wh.&hf.pots.V  case. 

t-.ir^lne3,  ^  half  box. f. 

Sardines.  V  quarter  box 

Ma'^aronl,  Italian VI  lb 

DomfJilic  Dried — 

Apple',  Suuthern,  Bllcci V  lb 

do  do  quarters 

di      State, sliced 

do        do     quarters,  

Peaches,  pared,  Ua.,  go:)d  to  choice 
do      nnpare:!.  halves  and  qr«. . . 

Blackberries 

Kaspberrles 

r.Uerrlen.  dry  mixed 

Piams,  State 

WkorUeberrlcs 


43 

1  so" 

1  20 

25 
1  ilH 

19 


.  t  53 
«  22  00 
(i  20  00 


900  a 

11  00 

12  60   a 

15  00 

SS5   /» 

3  40 

....■» 

1  6S 

1  to  a 

2  09 

7W* 

'V 

4y« 

• 

14    0 

19 

cva 

9 

13  a 

17 

4  a 

4i« 

10  a 

13 

( so  a 

800 

13  xa 

19 

I'M  a 

1214 

uxa 

14 

<  a 

6 

2    ® 

4 

4  a 

6 

3  a 

4X 

4  a 

9 

8  a 

4 

9xa 

10 

25  a 

26 

19   • 

21 

11  • 

18 

10  • 

12 

OUNNIKS.— See  rjport  under  Cotton. 

HAT- 
North  lilytr  sMnp'nr V  100  B       45    •       19 

HUMP  AND JUIK- 

Amerlcan  dressed Vton.  17C  90    9193  00 

AmerlcaL  undressed a 

Kussia, clean gold.2C0')O  a 

!t»ll«,u ■•    270  M    ft275'6o 

"•■>,"■ »»    •'  6\a         7 

Slaal "  iS»         5X 

•»«« ••  4X*  5X 

HIOEB- 

i>rB— Buenos  Ayres.selected.tilbgold  19   a  I9X 

Montevideo,  do....  "  IBXd  19X 

Corrlentes,  do....  *'  18ua  isw 

Rio  Grande,  do....  ••  18    9  '.. 

Orinoco,  do....  *'  18   9 

California.  do,...  ■'  18   a  18x 

Matamoras.  do  ..  '*  16Xa  IIX 

ir<(/?a<(ed-Uoen.  Ay,  selected    •'  9   «  9V 

Para,  do....  "  8    9 

California,  do....  "  9   a  

Texas,  do....  cnr.  Sxa  10 

A. /. «Mct— Cal.  klps.slanght.  gold  13    a  II 

Calcutta  kips,  deadgreen..  *'  10   a  

Calcutta. bnffalo ■■  8   a  8X 

HOPS- 

New  Yorks.  com.  to  med..,,  6   @  8 

do        goodtoprlme  9   a  11 

KaAtern     5    ®  3 

Wisconsin 5   ®  8 

Old 1    ®  .  .. 

Vearlings 'i    ut  3 

INDIA  RUBBER- 

Para.flne a  50 

Para,  coarse 31    ®  Ht^ 

Esmeralda,  prebscl,  strip 87    @  40 

Guaydqiiil.  pessed,  strip @  35 

Panama8tr;p ...  @  34 

CarthaKena,  Dressed.... ...e  33 

Nicaragua,  nheet 37X®  .... 

Nicaragua,  scrap 35    ^  .... 

Honduras,  sheet 34    a  35 

Mexican,  sheet @  .... 

IROft-- 

Plg, American,  No. 1 »  ton.  16  50   a  18  00 

Pig,  American,  I.o. 2 15  50    «  !7  (ij 

Pig,  American,  Korge 14  50    a  16  00 

Pig.  Scolcn 22  75    a  21  00 

MorePt'tces, 
Bar, Swedes, ordinary  slies.,1>  ton. 130  00   ai32  SO 

Scroll »  lb.    2  5-lC@         5 

Hoop,  Xx.No.22tol&lXxl34!4    •■  5    ®    2  ?-10 

Sheet,  Kuasia gold.Kllb       U'Ka       II 

Sheet. single, doubled  treble, com.        3X9        4 

Rails,  American ;i  ton,  car.  32  00   a  36  no 

Steel  rallp,  American 43  00    a  )4  00 

LKAD- 

Ordlnaryforelen *  100  lbs,  gold  6  37X9    6  40 

Domestic,  ocnimon cur.  3  20    a       

Bar  (discount,  10  p,  c), V  lb &,        4h 

Sheet      •■  ''       a        6 

LEATHER— 
Hemlock. Bnen,A'rei,h.,m.&I.VIb.       19   a       ;; 

•       '•       Calirornia,  h.,  ai.&  1 19    e       jox 

common  lilde,h.,m.dBl....        19    a       21 

"       rough 2J    a       25 

Slaughtercrop 25    a        27 

Oak,  rough 26    a        SO 

Texas, crop 25    a       26 

MOLASSES— 

Cuba, clayed V  gal (^       

Cuba,  Mu8.,refln.gr'ds,50lest.     "  ....a       35 

do      do    grocery  graiios.      "  9       

Barbadoes ....     "  Nomliial. 

Demerara "  Nominal. 

Porto  Rico "  32   a      .liO 

N.  (>.,  com.  to  prime, ,.{.    ...     "  «&    a      45 

NAVAL,  STORKS— 

Tar,  Washington V  bbl.  1  90    »    2  12x 

Tar,  Wilmington •■       190    K    2  l.u 

Pitch,  citf "       2  00    3    2  i2H 

Spirits  turpentine V  gal.         .,.e       29X 

RosId,  strained  to  good  strd.V  bol.    1  50    ^    135 
"     low  No.  1  to  good  Ko.  I    "        1  73    a 
"      low  No.  2  to  good  I'O  2     "         1  60    a 

"     low  pale  to  extra  p  ilc  .    "        2  50    9       

"     wiudowglass •'        3  75    a    1  00 

N  UTS- 
Almonds,  Jordan  shelled V)  lb,       30    ®       35 

Brazil  4\@        5 

Flliierts,  Sicily VX*        9X 

Walnuts,  Naples 12    ® 

Pecan 4),a      12 

OAKUM— Navy  ,U.3.  Navy*  best*  lb .        8X9       lOX 

OILS— 

Cotton  seed,  crude V  gal.      35   a      3j 

OUye,  in  casks*  gall r,  i  lo   a    1  15 

Linseed, cuRks  and  bbiB **  57    a       58 

Menhaden,  crude  Sound '•  BOXa       31 

Neatsloot,  No.  1  toextra "  60  a      90 

Whale, bleached  winter **  5S    a       57 

Whale,  crude  Northern "  )5    a       47 

Sperm, crude "  9J   a       91 

Sperm,  bleached  winter "  1  07   a    1  10 

Lard  oil,  Nos,  1  and  2 "  45    a       S2X 

Oil.  CAKE— 
City,  thin  oblong,  bags,  gold,  V  ton.     ..     a  31  00 

Western,  thin  oblong  (Dom.)Cttr   "  2]  00    a  30  00 

PETKOLEUM- 

Grude.inbulk V  gal.       ...  a        7 

Cases '^  lixa      15X 

Refined "  IIX*       

Naph'ha.Clty,  bbla "  6   a        6X 

PKOVISIOHS- 

Pork,  mess,  spot »  bW.  10  10   a  18  50 

Pork, extra  prime    -SI "  ...      a    .... 

Pork, prime  mess.  West "        a    -... 

3i;el,p  ain  mess "  10  00    ail.'/) 

Beef,exira  mess ,.,.    **  1175    a  12  00 

Beef  hams.  Western , "  21  00    4  22  50 

Bacon,  West,  long  Clear »i  »  5X»        5V 

Hams, smoked  "  10   a       IOh 

Lard, City ateam,,..  "  7'17H«    Via 

RICE— 

Carolina, falrto  prime V>,  6X%        7X 

Louisiana,  good  to  prime "  7   a        7X 

Rangoon,  in  bond  "  ....a       .... 

patua,  duty  paid "  — a       .... 

Turk'slsland V  boah.         27   a   38 

St.  Martin 27    •    £0 

Liverpool, Ashtoo'i line Visck.       2  30  •    .,.. 

SEEUft- 

Clover,  Weatern V  ».        7X«        7X 

Clover,  New  York  SUto. 7<K®        I 

Timothy V  bntb.  1  30   a>  1  40 

Canary,  Bniyrna 1  70   a  1  77X 

Canary, Slilly a  2  5J 

Canury,  Dutch a  1  75 

Hemp,  foreign a  1  55 

Flaxseed,  American,  rnugb.., 113   a  1  <5 

Linseed,  Calcutta V  S«  •.  gold.    I  gS   a  1  90 

Unseed  Bombay V  CI  >    g}l<t,    ...     a  .... 


8ALTPKTRB- 
Reflned,par6 ,,,, 

Crude 

Nitrate  ioda 


9» 

...p«r  lOOIb.fold 


81LK- 

Tsatlees,  No.  2 

Ta.vsaHms.  No.  I ]] 

Kc-reelcd  Tsatlees,  bc<!t 

Re-reeled  Congoun,  No.  1 

SPKLTER- 

Foreign 100  B.gold. 

Domestic,  common cnr. 

SPICES 

Pepper,  Batavla v  k.gold 

do        Slnaapore 

do        white 

Cassia,  China  LIgnea 

do       Batavla 

Ginger,  African 

do     Ualcatta 

Mace  

Nutmegs, Batavlaand  Penang 

Pimento,  Jamaica 

Cloves 

do    stems  , 

SPIRITS— 

Brandy,  foreign  brands V  gall. 

Hum— J  am, ,4th  proof •» 

St.  Croix, 3d  proof '• 

Gin •• 

Whiskey,  Scotch »• 

do        Irish •• 

Domestic  liquori-' 

Alcohol fi  gal), 

Whiflirey  '• 

Brandy  (Cal,)  delly.  In  K.  If..,.     " 

8TKKL— 
English, cast,2d&lBtqcallty  «4lbgold 
English, Bnrlng,2d  &  Ist  quality..  " 
English  blister, 2d&  istquaiity,.  " 

English  machinery " 

English  German, 2d  ft  1st  quality  " 

American  blister cnr. 

American  cast.  Tool 

American  cast  spring 

American  machinery 

American  (rermac  spring 

5DGAR- 
Infertor  to  common  refinlrg....*  It. 

F.lr    •' 

Good  refining •' 

Prime " 

Porto  HIco.  refin  .  fair  to  prime  " 

Boxes,  c'ayed,  N  08.  I0@12 *' 

Ceitiifugal,  Nos.  7@i3. •• 

Melado •* 

Manila,  sup.  an  1  ex.  sup •' 

Batavia.Nos  l'.'@i2 •* 

Brazil,  Nob.  9(311  •• 

i?frf««rf— Hard,  crushed " 

Hard,  powdered *• 

do    granulated " 

do    cutloaf  *• 

Coffee,  A.  Ptandard. " 

do       oil  A •• 

WhlteextraC " 

FxtraCrto •* 

Yellow  C... ■• 

Other  Yellow ..  " 

Molasees  sugars " 

TALLOW- 
Prime  City fi  a. 

TIN- 


SBO    • 

•  w" 

50O    • 
4  75    a 
4  79   a 

4  71  a 

i  in" 

4  nx 

4  79   a 

•  00 

«"8 

....a 


...  • 

m"« 


w 

s 

9V 

80 
SO 

88 

14 


. gold.— 

S  79  a  17  00 
4  00  a  8  00 
890  •  4  OU 
800  a  8» 
8  60  a  400 

860  a  sto 

1  CO  a  2  01 
1  OS  «   1  rsx 
....  a  3  9'j 

Btore  frtcM, 

i4xa     i< 

6xa 

9  a 

9xa 
loxa 
....a 
....a 

...a 
....a 
.  ..a 


9y 

14 

lOX 

16 
« 
10 


6X9 

..  » 
....a 

7X9 

7's^a 

7X9 

:X9 
■  a 

nyiv 

:M9 

ma 
i  a 

8X» 

>x» 

7^4 
-'Hi 
•  X* 

....a 


7S 
7K 


»H 

8 

7X 

7X 

7 


StraltB 

KngllBh.renne* 

Plates. I.e.,  coke VbJ 

gi 
*ib 

14X3 

....a 

5  30    a 

573  a 

21    • 

-3  « 
33  a 

Norn 

20  a 
28  a 
45  a 
75  ® 

21  a 
33  a 
50  a 
80  a 

22  a 
30  a 
45  a 
17  a 

19  a 

Nom 

2c  a 

MS 

u% 

£S 

21    • 
SO  • 
45    • 

60    @ 

3  a 
s  a 
10  a 

12 

.12 

12  a 

16   • 

;o  * 
3-1  a 

13  a 

\l% 
2IS 

it: 

:6  • 
2S  a 

a>  • 

20  a 
16  a 

. saj 

>.  <<. 

19-6I 
28    • 

21  >  a 

7    4» 

5  50 
6C0 

M 
SS 
45 

T 

ilyBon.Commoeto  lair cnr 

do     Extraflne  t^^flnest 

'     *■ 

7oanK  HysoDsCom.to  fair 

25 
SS 

su 

do          Super. to  flue 

Imperial.  Coin,  to  fair 

.... 

n 

HysoD  Skln.A  Twan..com.  lo  fair. 

18 

do          do       ifix.flnetoaneflt 
Uncolored  Japan, Com. to  talr. 

sal. 

25 

as 

90 

n 

do'"8ttperlor  toflneT."  — 

do     Kxflneto  finest 

do     Choicest 

••'•■ 

S8 
7S 

2« 

40 

do         Kx.ftDAto  findst.. 

SS 

75 

T 

ORACOO- 

Kentactty  luce,  hoaw 

ne. 

-•77 

4X 

'*           leaf.        "       com.  to  1 

Seed  leaf— New  Enj-wrappern'V 

do          fillers,  *76-' 

12^ 
SS 
7 
10 

82  It 
1  IS 
24 
45 

37 
38 
4) 

81 

Uavana,  com.to  fine 

Manufac'd.ln  bond,  black  work 
'*    brUhtwork... 

roob— 

American  XX 

American.  Nob.  1  &  i 

American, Ccm'jlng 

•  » 

jjo  I  Pulled ., 

85 

Carifornla.  Sprinjr  Clip- 
Superior,  unwasbed 

Fair 

Interior. 

Bnrry  

Sjutb  Am. Merino,  nnwasbed,. 

;::: 

SI 
24 

18 
19 
21 
80 

27' 

Texas,  medium.  Eaatem 

Smyrna. unwashed g 

UBIGHTS—                      ,— »T«all 

ToLmsTOOL:             «.  d.    ». 

Cot* on V  9.          ...9 

old'. 

'a. 
X 

ji 

L.-  — * 

eomp. 

yjour »  bbl.       26   9. 

buavy  goods.  ,V  too.      2S  0    ;«S 

250 

Wueat,  bulk  «  bags,.            3    9, 

Beel *  ic«.       5  D    i>, 

roik »b(>l <0  • 

•  ••• 
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Commercial    Cards. 


Russell   &   Co., 

-c  on  missioN    merchants 

AND    SHIP   AGENTS, 

0ons;  Kons,  Canton,  Ainoy,  Foocboir, 

Snaugbal  and  Hankonr,  China. 

Boston  Agency,       )  Represented  by 
J.  MUKBAT  FORBES,  V     S.  W.  POMEROY  Jr., 


iO  OKNTEAL  STiftKT.    S 


105  Watbr  St.,  N  Y 


Hong  Kong  &  Shanghai 
Banking  Corporation, 

Head  Office,  Hong  Kong. 

Represented  by 
8.  W.  POMEROY  Jb.,  105  Watek  St..  N.  Y. 


Charles  E.    Parker, 

COMMISSION    MERCHANT, 

14  Excbange  Place,  BOSTON. 

Post  Office  Box  2.6ai. 


Olyphant   &    Co., 

COMMISSION    MERCHANTS, 

Bong  Kong,  Shanghai,  Foocbow  and 
Canton,   Cblna. 

KKPBESKNTKD    BT 

Ol,YPHANT   &   CO.,  of  China, 

104  Wall  St.,  New  ITork. 

John  Dwight  &  Co., 

MANUFACTURERS  OF 
SVPE  R-CARBON  ATE 

OF 

SODA. 

No.    11    Old    Mlp,    New    Vork. 

The  Jobbing  Trade  ONLY  Sopplled. 


Commercial    Cards. 


Brinckerhoff,    Turner 
&    Co., 

MftPufftcturerR  and  Dealers  lu 

COTTONSAILDUCK 

And  all  kinds  of 

COTTON    ,ANVA8,  FELTING  DUCK,  CAR  CO^EIS 

UiB,  BAGGING.  RAVENS  DUCK,  SAIL  TWINES 

*e     ■•  ONTARIO  '  SEAMLESS   BAGS, 

•  AWNING  STRIPES.' 

AJ8u.  At^ents 

Cnlted    Statex  Bunting    Company. 

A  full  supply  (11  widths  and  Colors  always  in  stock. 

No.  lOU    Dnane    Street. 


George  A.  Clark  &  Bro., 


[MltTrAR  •".«    HKLIX    NEEDLES. 

400    BROABWAT,    NEW  YORK. 

E.R.Mudge,Sawyer&Co 

AGENTS     FOR 
TPashlngtoii  ITIllU,  rlilcopee  nfg  Co., 

BurliiiKtnn  Woolen  Co., 
Bllertou  New  .^IIIIm, 

Atlantic  Coiton  milla, 

Saratoga  Victory  JWfg  Co., 

AND 

Hosiery,   Sbirtx  and    Dravrera 

From  Various  Mills. 
NKW  YORK.  BOSTON, 

*  46  White  Stekkt.  15  CnACSoiy  St, 

PHILADELPHIA, 
J.  W.  DAYTON,  lao  Chebtndt  Stbekt. 

MANCCIESTER 

Locomotive      Works, 

MANUFACTURERS   OF 

EtOcomotlTes    and    Amoskoag   Steam 
Fire  Engines, 

MANCHESTER,    N.   H. 

A.RESTAS  BLOOD,      TT.  G.  ItlEANS, 

Superintendent,  Treasurer, 

Ilaacbeeter,  N.  E.  40  WMer  etr«et,  Boston 


Wire     Rope. 

STEEL  AND  CHARCOAL 

IRON    of    superior  quality 

suitable  for  MINING  AND 

HOISTING  PURPOSES,  .n- 

cUned  Planes,  Transmission 

,of  Power,  &c.     Also  Ga.- 

Jvan'^ed  Charcoal  and  BBXor 

Jslilps'  Rigging,  Suspension 

I  Brlages,  Derrick  Guys,Ferry 

'  Uopce,  Ac.     A  large  stock 

constantly   on    hand     from 

which  any   desired  length 

are  cut.  IXAT  STEEL  AND 

IRON   ROPES   for    Mining 

purposes   manufactured   to 

order. 

JOHN    W.    IHASON    &    CO., 

43    Broadfvay,  New  York. 


Steamships. 


O  K  L  % 

Direct  Line  to  France. 

Th*  Qeccral  Tran^-Atlantic  Compnnj' 
Mail  Steamships, 

BETWEEX 

NEV7    YORK    AND    HAVRE. 

Calling  at  Plymouth  for  the  landing  of  Passengers. 

The  spleadld  vessels  on  this  favorite  route,  for  the 
Continent— cabins  provided  with  electric  bells— will 
sail  from  Pier  No.  42  North  River,  foot  of  Morton  St.. 
as  follows; 

CANAI>A,Fi8ngeul Wed.,  JuneS6.  2  P.M. 

•PiiRBlKK,  Danre Wed..  July  8,8  A.M. 

AMKRlQUE.Delord Wed.,  July  1',  2  P.M. 

PRICK  OF  PASSAGE  IN  GOLD  (Including  wincj: 

To  Havre— First  cabin,  $10O;  second  cabin,  S  5;  tftirt 
cabin,  $35 ;  steerage,  |26— including  wine,  beading  and 
utensils. 

To  Plymouth,  London  or  any  railway  station  in 
England— First  cabin,  $90  to  $100.  according  to  accom- 
modation ;  second  cabin,  $fi5;  third  cabin,  $35,  steer 
age,  $27,  Including  everything  as  above. 

Return  tickets  at  very  reduced  rates,  available 
ihrough  England  and  France.  Steamers  marked  thus 
(»)  do  not  tarry  «teer;-ge  passengers. 

For  passage  and  freight  apply  to 

LOUIS    DE  BBBIAN, 

Agent,    55    Broadn^ay. 

Atlas  Mail  Line. 


BI-MONTHLY  SERVICE  TO  JAMAICA,  HATT: 
UOLOMBIAandASPlN WALL,  and  to  PANAMA  an<^ 
SOUTH  PAv  IFIC  PORT^<  (via  Asplnwall.) 

Fiisl-class.  full-poweied.  Iron  screw  «teamert,  froui 
Pier  NcM.  North  River. 

For  Kingston  (Jam.)  and  Haytl. 
ETNA June    7  I  ATLAS 


For  Haytl,  Colombia,  Isthmus  of  Panama  and  South 
Pacillc  Ports  (v:„  Anninwai  }. 

AILSA I  ALPS 

Superior  flrst-class  nassengei  ^'-commodstlon. 
PIM,  FOR  WOOD  4  CO.,  Agents, 

No.  56  Wall  treet. 

THE    OLD    RELIABLE 

Stonington    Line 

FOR      BOSTON, 

AND    ALL   POINTS    EAST. 

Not  a  Trip  Miseed  in  7  Consecutive  Years. 

THE    ELEGANT    STEAMEIIS 

STONINGTON   and  RHODE  ISLAND. 

5PM    Daily  from  Pier  33,  North  River,  foot  of 

•  •  ,Iay  street. 
Hereafter  the  STEA.VIBOAT  EXPRESS  TRAIN  WILL 
LEAVE  Sl'ONINGTON  AT  4:30  A.M. 
State-rooms  and  tickets  secured  at  363  Broadway  .ind 
at  ali  ofllces  of  Westeutt  Express  Company  in  New 
Vork  City  and  Brooklyn.  Also  tickets  for  sale  at  all 
hotel  ticket-offices. 

PROVIOENCE    L.ISJE. 

FREIGHT  ONLY    FOR 

Providence,    Worcester,    Nashua  and 

all  Points  North. 

Steamers  leave. 

5  P.  M.  Pally  'rom  Pier  29  North  River  (foot  of 
"Warren  street.) 
Freight  taken  via  either  line  at  lowest  rates. 

D.  S.  BABCOCK,  President. 
L.  W.  FILKINS,  General  Passenger  Agent. 


Iiisiiraiicc. 


Usi,, F.S.WINSTON, PRESIDENT    -of 
"Es  E\?E:Ry  APPf^OVED  DESCRIPTION  " 

LIFE  XnB  ENDOWMENT  POLICITS 

OMTEnMS  AS  FAVORABU ASTHOSE OFANY OTHERCO. 

^ASHTiSSETSQVElSaO.OOO.OOO. 


InNiiraiicc. 


OFFICE    OF    THE 


AT  L  ANTIC 

Mutual    Insurance    Co. 


Nkw  York,  Janaary  23, 1878. 
The  Trasteee,  in  conformity  to  the  Charter  of  tha 

Company,  enbmit  the  fallowing  Statement  ot  ita 

aflalrs  on  the  31st  December,  1877 : 

Premiums  received  on  Marine  Bisks 
from  1st  January,  1877,  to  Slat  De- 
cember, 1877  $4,710,665  88 

Premiums  on  Policies  not  mariced  off 
1st  January,  1877  8,040,363  61 

Total  amount  of  Uarine  Premioms.  $6,751,Ce8  44 

No  Policies  have  been  issued  upon  Life 

Risks,  nor  upon  Fire  disconnected 

with  Marine  Rislu. 
Premiums  marked  off  from  Ist  Jaun- 

ary,  1877,  to  3l8t  December,  1877. .. .  $4,908,881  06 
Losses  paid  duiing  the 

same  period $2,565,8»0  87 

Beturcs  of  Premiums  and 

Kzpenses... $947,923  86 

The  Company  has  the  following  Assets,  viz, : 

United  States  and  State  of  New  York 
Stock,  City,  Bank  and  other  stocks. $10,566,958  00 

Loans,  secured  by  Stocks  and  other- 
wise      1,163,200  00 

Beal  Estate  and  claims  due  the  Com- 
pany, estimated  at 617,436  01 

Preminm  Notes  and  Bills  BeceWable.     1,784,383  63 

CashinBank 256,36)08 

Total  amount  ot  Asseti $1 4,366,351  66 

Six  per  cent.  Interest  on  the  outstanding 
certiflcates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after 
Tuesday,  the  5th  of  February  next. 

The  outstanding  certificates  of  the  Issue  of  1874 
will  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tues- 
day, the  5th  of  February  next,  from  which  date  all 
Interest  thereon  will  cease.  The  certificates  to  be 
produced  at  the  time  of  payment  and  canceled. 
Upon  certificates  which  were  Issued  for  gold  pre- 
miums, the  payment  of  Interest  and  redemptioa 
will  be  In  gold. 

A  Dividend  of  Forty  per  Oent.  is   de. 

clared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  December,  18*7,  foi  which 
certificates  will  be  issued  on  and  after  Tuesday,  the 
7th  of  May  next. 

By  order  of  the  Board, 

jr.  H.  CHAPniAN,  Secretarf. 


TRUSTEES: 


S.  D.  Jones, 
W.  H.  H.  Moore, 
Charles  H.  Bussell, 
David  Lane, 
Daniel  S.  Miller, 
Josiah  O.  Low, 
Royal  Phelps, 
C.  A.  Hand, 
William  H.  Webb, 
Francis  Sklddy, 
Adolph  Lemoyne, 
Charles  H.  Marshall, 
Bobert  L.  Stuart, 
Frederick  Chauncey, 
Horace  Gray, 
John  Elliott, 
William  H.  Fogg, 
Thomas  B.  Coddington, 


Charles  Dennis, 
Lewis  Curtis, 
James  Low, 
Gordon  W.  Bnmham, " 
William  Sturgis, 
William  E.  Dodge, 
Thomas  F.  Youngs, 
John  D.  Hewlett, 
Charles  P.  Burdett, 
Alexander  Y.  Blake, 
Bobert  B.  Mmtnm, 
George  "W.  Lane, 
James  G.  DeForest, 
Charles  D.  Leverich, 
Edmund  W.  CorlieS, 
William  Bryce, 
Peter  V.  King,      '  ^ 
Horace  K.  Thorber. 


"J.  D.  JONES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  H.  H.  MOORE,  2d  Vice-P*e8ide»t, 
A.  A.  RAVEN,  3d  Vice-President. 


JONK  23,  1878.] 
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COTTON 


FROM 


SEED     TO     LOOM. 


1  8  "T  8 


NOW    READY. 


The  contents  of  this  book  are  as  follows: 

IMLAF    OF    IINI>IA. 

We  liave  prepared  a  large  Map  of  India,  showing,  among  other  tilings,  all  of  the 
eotton  districts  of  that  country.  The  map  is  made  up  from  original  sources  and  will, 
we  think,  be  found  very  useful. 

CHAPTER    I. 

Introductory — Showing  the  Object  and  Scope  of  the  Book. 

CHAPTER    II. 

History  of  Cotton  in  the  United  States  from  the  date  of  its  earliest  production, 
tracing  the  progress  from  year  to  year,  with  the  inventions  which  gave  the 
impulse  to  that  progress;  also  a  table  of  receipts  and  exports  at  each  out-port  of 
the  United  States  from  the  earliest  records  down  to  1877,  &c.,  &e. 

CHAPTER    I  I  I. 

India  production  of  Cotton  Goods  from  Earliest  Dates — Interesting  Review  of  the  India 
Export  Trade  in  Goods  from  before  the  Christian  Era  to  the  Present  lime,  &c. — 
The  Monsoons  and  their  effect  upon  and  relation  to  the  Cotton  Crop — Also,  the 
past  Production  of  Cotton  in  India  and  the  present  supply,  with  a  detailed 
description  of  each  Cotton  District  from  which  the  present  supply  comes — Several 
wood-cuts  and  full  Statistics  of  the  Trade,  &c.,  &c. 

CHAPTER    IT. 

Acreage  in  the  United  States — Yield  and  Acreage  by  States  since  1869 — Possibilities  of 
Crops  with  Acreage  given — Growth  in  Acreage  illustrated  and  proved — Percentajje 
of  Production  and  Acreage  in  Each  State,  &c.,  &c. 

CHAPTER    V. 

Planting — Cultivation  from  January  t  j  June — How  Land  Prepared  and  Seed  Planted — 
Old  Lands  being  Reclaimed — Early  Growth  of  Plant — Chopping  Out — Securing 
a  Stand — Cotton  Plant  very  tender  in  Early  Life  and  tough  afterwards — Its  Early 
Enemies  and  Diseases — Crab  Grass — Wet  May  and  June — Rainfall,  Thermometer, 
Chronicle  W  eather  Reports  and  Agricultural  Bureau  Reports,  from  January  to 
June,  for  1870  to  IS?? — Very  important  deductions  from  the  weather  data,  &c.,  &c. 

CHAPTER    VI. 

Stunmer  and  Fall  Growth — Formation  of  the  Bud,  its  Shape,  &c. — The  Blossom,  how  it 
changes  its  Color  and  Shuts  and  Falls — Formation  of  Boll— Habits  of  Blossom  and 
Plant  in  Relation  to  Sun — Definition  of  Bottom  Crop,  Middle  Crop  and  Top  Crop — 
Cotton  Enemies  in  Summer,  Lice,  Rust,  Shedding,  Boll- Worms,  Caterpillars,  &c. — 
Number  Bolls  to  Make  a  Pound,  &c. — Rainfall,  Tliermometer,  Chronkxb  Weather 
Reports  and  Agricultural  Bureau  Reports,  from  July  to  December,  for  1870  to  1877 
— Tables  showing  Date  of  Frost  and  End  of  Picking  Season  at  a  number  of  points 
in  each  Southern  State  for  Seven  Years  Past — Important  deductions  from  this 
Review  and  Analysis   of  Weather  for  past  Seasons,  &c.,  &c. 

CHAPTER    VII. 

Gathering  sad  Marketing  of  Crop — The  Influences  affecting  Market — When  and  why 
a  Crop  will  be  Marketed  Early — An  Analysis  of  the  Movement  to  the  Ports  of  Each 
Crop  from  1870  to  1877,  and  the  Reasons  lor  Delays  and. for  Haste — Tables  Showing 
at  Several  Points  in  Each  State  the  Date  of  the  Receipt  of  First  Bales,  Arrivals 
New  Cotton  to  September  1,  &c.,  &c. — Also,  Height  of  Rivers  for  a  Series  of 
Years.  All  these  facts  are  so  arranged  as  to  enable  the  reader  to  form  a  correct 
opinion  of  the  future.  This  chapter  closes  with  the  daily  receipts  and  percentages 
of  past  receipts  for  a  series  of  years,  &c.,  &c. 

CHAPTER    VIII. 

Prices  of  Spots  and  Futures,  for  a  Long  Series  of  Years,  at  New  York  and  Liverpool — 
Cotton  Movement  at  New  York,  &c.,  &c. 

CHAPTER    IX. 

Consumption  of  Cotton  in  Europe  and  the  United  States— Some  Thouchts  on  this 
Subject  which  may  be  Suggestive— Also,  full  Tables  and  Statistics  Showing  Past 
Consumption,  &c.,  &c. 

This  is  a  very  brief  summary  of  the  contents  of  this  book.  It  is  a 
large  octavo  volume  of  over  three  hundred  pages,  containing  everthing  the 
trade  needs  for  reference,  and  drawing  conclusions  from  the  experience  of 
the  past,  which  ought  to  make  crop  estimates  in  the  future  less  difficult 
and  uncertain. 

Price,    ----.-     Three   Dollars. 

Win  be  mailed  to  any  addrets  pott-paid  on  receipt  of  price. 

Wm.  B.  Dana  &  Co.,  79  &  8i  William  St.,  N.  Y. 

HjENRT  HERBERT,  5  Austin  Frinra,  Old  Broad  (it,,  I^iidon, 


Cotton. 


Ware,  Murphy   &  Co., 
Cotton    Factors 

AMD 

GENERAL  COMMISSION  MERCHANTS 
COTTON  EXCHANOE  BUILDING, 

NEW    YORK. 

Special  attenMon  paid  to  be  execnllon  of  orden 
Cor  the  parctaaie  or  Bale  of  contractit  for  futaro 
delivery  of  cotton.  Liberal  adTaDce»  ma'le  on  con- 
■Ignmentg. ____^ 

Knoop,  Hanemann  &  Co 

OonmsSlON     niEHGHANTS, 

«a    KXTHANQK    PLACE.    NKW    TORK. 


TIOU8SS  t» 

nauclieKter  and    Liverpool. 
OE     JERSEY      Se.      CO. 


W.  C.  Watts  &  Co., 

■21  Brawn's  Bnlldlnc*, 

I.IVERPOOI., 

tollcUconglgnines>.a  of  COTTON  and  orders  tor  tte 
parehaae  or  sale  of  fnture  Rhlpmenta  or  deUverlfB. 
Advances  made  on  conBlg&ments.  and  all  Infonnstloa 
afforded  by  our  frlenna,  Messra.  D.  WATTS  A  Co.,  51 
Stone  »treel.  New  Tork,  and  Mesera.  D.  A.  ei  VKN  * 
8JN,64  Baronne  Street.  New  Orleans. 


L.   F.  Berje, 

COTTON  BDYEK  AND  COMMISSION  MERCHAHT 
N  E  W^     ORLEANS,    LA. 


J.  C.  Johnson  &  Co.,  , 

OOTI'ON     BUYERS    FOR    MANUFACTITRERS 
mEMPHIJ--,    TEVN. 


D.  W.  Lamkin  &  Co., 

Cotton  Factors, 

VICKSBCRG,    MISS. 

Orders  to  Furchase  Cotton  In  our  market  solicited 

Refer  to  Messrs.  THOMAS  J.  SI^UGHTER,  New 

York. 

McAlister  &  Wheless, 

(orxoN 
ooiamssioN  nEK(^HAi«'>s 

NASHVILLE,  TENNK8SKK 

Special  attention  given  to  Spinners'  oriier».  Corre 
spondence  solicited. 

KKFttRttNOBS,— Third  and  Konr:n  Ntttlonn  Bank  ; 
aid  Pronrl^rora  of  Tt:n  Crroniot.. 


JOSEPH   GILLOTT'S 
STEEL   PENS. 

SoU  fy  att  deakrt  tJtrimgkout  tlu  World. 


Smith's  Umbrellas. 


GINGHAM,  any  i-ize SI  00 

GUANAOO.  patoutcd   2  00 

SILK,  paragon  frame ISC' 

Fine  Silk  Umbrella*  In  great  Tariety. 
ITnibrella*  and  Paraaols  to  order  &  ropaii«d. 
36  Fulton  Street,  near  Pearl  Street 

ISO  FnltoD  Street,  near  Broadway. 

104  Broad*vay,  near  Pine  street. 
1188  Broadway,  near Mth street. 

405  Broadway,  near  Canal  street, 

EstablishedA.D.1802 
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Cotton. 


Woodward   &  Stillman, 

SEAMEN'S  BANK  BUILDING. 

Nos.  T4    4;    T6    Wall   Street, 

NEW  YORK. 

GENERAL  COMMISSION  MERCHANTS 

LOANS    laADE  ON    ACCEPTABI.E 
SECURITr. 

Liberal  advances  made  on  Consignments. 

Special  attention  paid  to  the  execution  of  orders  for 
the  purchase  or  sale  of  contracts  for  future  delivery 
of  cotton. 

Henry   Hentz  &   Co., 

GBNBRAL 
(COniniSSION    nESCHANTS, 

174  ^k  1T6  Pearl  St  ,  New  Yerk. 

Advances  made  on  Consignments  to 
Messrs.    JAITIRS    FINLAY    &    CO., 

tilVKKPOOL,  LONDON  AND  GLASGOW. 

^Iso  execute  orders  for  Mercbandlse  through 

messrs.  FINLAY,   inVIR   &   CO., 

CALCUTTA   AND    BOMBAT. 

FUTURE  CONTRACTS  FOR  COTTON  bought  and 
-■old  on  commission  In  New  York  and  Liverpool. 

Dennis  Perkins  &  Co., 

COTTON    BROKBRS, 
11 T    Pearl  Street,   New   York. 


H.  W.  &  J.  H.  Farley, 

COTTON   FACTORS, 

COMMISSION     MERCHANTS, 

AND 

FINANCIAL,    AGENTS, 

132   Pearl   Street, 

P.  O  Box  3,909.  Nenr  York. 

Advances  made  on  Consignments. 

Beeclal  personal  attention  to  the  purchase  and  sale 

»I  '•  CONTRACTS  FOR   FUTURE  DELIVERI  "  OF 

OOTTON. 

E.  S.  Jemison  &   Co., 

(Successors  to  JIOODY   &   JEMISON), 
BANKERS,    COTTON    FACTORS 

AND 

GENERAL  COMMISSION  MERCHANTS. 

No.  123  Pearl  Street,  New  York. 

Advances  made  on  Consignments  Future  Con- 
tracts for  Cotton  bought  and  sold  on  Commission,  In 
New  York  and  Liverpool. 

Tames  F.Wenman&  Co., 

COTTON    BROKERS, 
No.  146  Pearl  Street,  near  Wall,  N.  Y. 

Established  (In  Tontine  Building)  1841. 

E.   O.   Richards, 

(Successor  to  A.  L.  RICHARDS) 
Sililpplng  and   Commission  Merchant 

No.    89    BROAD    STREET,   NEW   YORK. 


Cotton. 


Pirn,  Forwood&  Co., 

GENERAL  COMMISSION  MERCHANTS, 

P.  O.  BOX  613,  P.  O.  BOX  4964, 

New  Orleans,  I.a.  New  York. 

Execute  orders  for  Future  Contracts  In  New  York 
and  Liverpool,  and  make  advances  on  Cotton  and 
other  produce  consigned  to 

LEECH,    HARRISON    &    FORAVOOD, 

LIVERPOOL. 

Also,  execute  orders  for  Merchandise  In 

England,  China,  India  and  Singapore. 

UNDERWRITERS    IN   NEW    ORLEANS 

for  the 

British  &  Foreign  Marine   Insurance 

Company  of  lilverpool. 


Bennet  &  Foulke, 

GENERAL 
COMMISSION      MERCHANTS, 

131  Pearl  Street,  New  York. 

Special  attention  given  to  the  execution  of  orders 
(or  the  Durchase  or  sale  of  Contracts  for  Future 
Delivery. 


Insurance. 


HOME 

Insurance  Company 

OF    NEIY    YORK, 

OFFICE,    No.    135    BROADWAY. 


Forty-Ninth  Semi-Annual  Statement) 

SHOWING  THE 

Condition  of  the  Company  on  the  first 
day  of  January,  IS 78. 

CASH  CAPITAL  $3,000,000  00 

Reserve  for  Re-Insurance 1,836,432  31 

Reserve  for  Unpaid  Loeeea  ana 

Dividends 256.391  42 

NetSurplus 1,016,703  02 

TOTAL  ASSETS  $6,109,526  75 

SUMMARY    OF    ASSETS. 

Cash  In  Banks 

Uonds  and  Mortgages,  being  first  Uen  on 

real  estate  (wortk  $-i,293,200) 

United  States  stocks  (market  value)   

Bank  Stocks  (market  value) 

State  and  City  Bonds  (market  value) 

Loans    on  Stocks,    payable  on   demand 

(market  value  of  Securities,  |42I,098) . . . 

Interest  due  on  1st  of  .lanuary,  ld78 

Balance  In  hands  of  Agents 

Keal  estate  

Premiums  due  and  uncoHected  on  Policies 

Issued  at  this  office 


1161,727  56 

2,016,903  00 

3,016,675  OO 

251,190  00 

124,828  00 

3U,215  « 
65,3:2  39 

185,204  13 
12,500  00 


H.  Tileston  &   Co., 

COTTON  BUYERS  &  COMMISSION  MERCHANTS 
60  Stone  Street,  Ne-w  York. 

Orrfers  In  Futures  executed  at  N.  Y.  Cotton  Exchange 

Waldron    &    Tainter, 

(Successors  to  NOURSE  &  BROOKS), 
OENERAL     COTTON    MERCHANTS, 

97  PEARL   STREET,    NEW  YORK, 
Future  orders  promptly  executed. 

Edward  H.Skinker  &  Co. 

COMMISSION  AND  COTTON  MERCHANTS, 
07  Pearl  Street,  New  York. 


BLOSS  &  INCHES, 

COTTON    FACTORS 

Aim 

GENERAL  COMMISSION  MERCHANTS 

142  Pearl  Street,  New  York. 

B.   R.  Smith  &  Co., 

COTTON 
COMMISSION     MERCHANTS, 

125    PEARL  STREET,  NEW  YORK, 

AND 

44  Broad  Street,  Boston. 

Liberal  advances  made  on  consignments.   Prompt 

Eersonal  attention  paid  to  the  execution  of  orders  for 
le  purchase  or  sale  of  contracts  for  future  delivery.' 

Wm.  Felix  Alexander, 

COTTON    BROKER, 
AVGUSTA,     GEORGIA. 

Entire  attention  given  to  purchase  of  COTTON  on 
ORDER  for  SPINNERS  and  EXPORTERS. 
COEEBSPONDKNCE  SOLICITED. 

References  :— National  Bank  of  Augusta,  Georgia ; 
Henry  Hentz  &  Co.,  Commission  Merchants,  New 
York;  William  B.  Danaft  Co.,  Proprietors  Commkb 
•lAL  AND  FlNANOlAL  Cheoniole,  and  Other  New 
York  Houses.  __^^  ,  _ 

Macaulay  &   Co., 

COMMISSION    MERCHANTS, 

22  WILLIAM  STREET,  NEW  YORK. 
Future  Contracts  for  Cotton  bought  and  sold  on 
Commission  In  New  York  and  Liverpool. 

R.  M.  Waters  &  Co., 

54  BROAD  ST.,  NETY  YORK. 

ADVANCES  maie  on  warehouse  receipts  and 
consignments  of  cotton. 

BUY'  AND  SEIiIj  cotton  contrac'iB  and  firtt- 
class  inve.atir.ent  securit  eg 


7,87130 

Total 16,109,526  75 

CHAS.  J.  MARTIN,  President. 
J.  H.  WASHBURN,  Secretary. 

North  British  and  Mer- 
cantile Ins.  Co., 

OF 

LONDOIV  AKD  EDINBURGH. 

Incorporated    in    1809. 
VNITED   STATES    BRANCH: 

54  TVllllain  St.,  Cor.  Pine,  New  York. 

ESTABLISHSD     DECEMBER,     1866. 

Called-in  &  paid-np  Capital  (gold)  $l,a£0,000  00 
Reserve  for  all  fire  liabilities,  tn- 

cludina  re-insurance 2,428,97«  97 

Net  Fire  Surplus  and  Reserve. . . .  4,221,557  49 

Cash  and  Invested  Assets  (gold). $7,900,536  46 

Subscribed  Capital,  for  which  the 
Stockholders  are  personally  lia- 
ble, not  yet  cilled  in  $8, 750,000  00 

Reserve  for  total  Liabiliiies,  in- 
cludinjjtre-insurauce,  in  thelJ.S.  $765,558  54 

Net  surplus  iu  the  United  States.  945.4lI5  75 

Fire  Assets  held  In  the  U.S. ..$1,710,964  29 
The  above  does  not  Include  the  Life  and  Annuity 
Funds,  which,  by  aot  of  Parliament,  are  In  a  distinct 
and  separate  department,  for  which  the  surplus  and 
reserve  of  the  Fire  Insurance  Department,  named 
above,  are  not  liable.  _ 

CHAS.  E.  WHITE,      SAM.  P.  BLADGEN, 
Managbes. 


Sawyer,  Wallace  &  Co., 

COTTON  FACTORS  *  COMMISSION  MEBCHANTS 
47  Broad    Street,  Nenr  York. 


WALTER  &  KROHN, 

COTTON    BROKERS, 
53   BEAVER  STREET,  NEW  YORK. 


Insurance. 


Geo.    Copeland, 

COTTON    BROKER, 
186   PBARIi    STREET,  NEW  YORK 


^TNA 

Insurance  Company 

OF    HARTFORD. 

INCORPORATED     IN    1819. 

Total  Assets,  January  1, 187T 87,116,684  42 

Capital $3,000,000  00 

Re-insurance  fund.  ...     1,741,273  42 
Unpaid  losatB  &  other 
claims 429,114  82—    5,170,388  24 


NET  faURPLUS,  Jan.  1,  1877.. $1,945,236  18 

BRANCH    OFFICE: 

No.  173   Broadway,  New  York. 

JAS.   A.    ALEXANDER,    Asent. 


Liverpool  & 

London  &  Globe 

Instcra^ice  Company^ 

45   William  St 

J,    E.    PULSFORD, 

Resident  Managek. 


Lyommercial 
Union  Ins.  L^o. 

(OF  LONDON-}, 

ALFRED    PELL, 

Resid'mt  Manager, 

3r  &  39  Wall  Street. 


Henry  Lawrence  &  Sons, 

MANUFACTURERS  OF 
MANILA,  SISAL,  JUTE  &  TARRED 

CORDAGE, 

FOB  EXPORT  AND  DOMESTIC  U8F. 

GANGS  OF    RIGGING  MADE  TO    ORDER, 
m  FRONT   STREET,  NEW  YORK. 


I 


fuksta' 


ttptant 


OP    THE 
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Bankers  and  Broken. 

J.   S.   Kennedy  &   Co., 

BANKERS  AND    mERCHANTS, 

41  CEDAR,  COB.  WILLIAM  ST., 
Newr  York. 

Bny  and  sell  Railroad  Investment  SecuTltlefl.  Col- 
ect  Coupons  and  Dividends.  Negotiate  Loans  and 
draw  Bills  ot  Exchange  on  London. 

AgenU  for  the  sale  o{  STKBL  KAILS  made  by  the 

Cambria   Iron  Company, 

JOBSSTOWS,  PEHN., 

I  AND    THS 

Ed^ar  Thompson  Steel  Co.  (Limited), 

PlTlSBUROn,  PENN. 
All  business  relating  to  the  Construction  and  Equip- 
ment  ot  Kallroads  undertaken. 

R.  T,  Wilson  &  Co., 

BANKERS  AND   COMMISSION   MERCHANTS, 
2  EKCbange  Court,  New  Ifork. 


Bankers   and    Brokers. 


I 


H.   L.   Grant, 

No.     145      BROADTTAT, 

NEW    YORK. 

CITY  RAILROAD  STOCKS  &   BONDS 

BOUGHT  AND    801^. 
See  quotations  of  City  Railroads  In  this  paper 


Grant  &   Company, 

BANKERS    AND    BROKERS. 
No.    33      WAI.I.      STREET, 

TRANSACT   A  GENERAL  BANKING   BUSINESS. 
STOCKS   BOUGHT    AND  SOLD  ON   .'^'MMISSIOS. 
INTEREST  ALLOWED  ON  DEPOSITS. 
F.  SBTDIM  Qbant.  G.  St.  Jobk  Shkf'  kuj. 

CA^  Co. 

BANKERS, 

COR.  OF  WALL  STREET  AND   BROADWAY, 

Neiv    York. 

Transact  a  General  Banking  Business,  including  the 

purchase  and  sale  of    STOCKS,  BONDS  and  OOLD 

for  cash  or  on  a  margin, 

InTestmeot  Securities  For  Sale. 

p.   O.    BOX    2,647. 
A.  M.  ElDDIS.      C.  W^MoLellah.  Jb.  yf.  Tbabi 


1.  H.  HAAB.  J.  BBSG8TLEB.  O.  r.  KOBHHBimirDT 

Haar  &   Co., 

BANKERS    AND     BROKERS, 

45  WALL  STREET. 

DEALERS  IN  SPECIE  AND  UNITED  STATES 
SECURITIES.  Buy  and  sell  Stocks,  Bonds,  and  Gold 
for  cash  or  on  margin.  S^itclal  attention  paid  to 
orders  for  Investments. 

URDEHS    EXECUTED   AT    THE   PHILADELPHLA 
AND  BOSTON  STOCK  EXCHANGES 

John  B.  Manning, 

BANKER    AND    BROKER, 

No.    14    yXaill    Street,  New  York  City. 

SOUTHERN    SECURITIES 

A   SPECIALTY. 

Stale,  Mnnlclpal  anl  Hallway  Bonds  and  Coupons 

bought  and  sold  at  best  market  rate?.    Investors  or 

dealers  wishing  to  ouy  or  sell  are  Invited  to  communl- 

Member  of  the  New  Torf^tock  Exchange. 


I       Albert  E.  Hachfield, 

18     WALIi     STREET,    NE\r    YORK, 

DXALB     IH 

Flrst-Cla»«  InTestment    Secaritles, 

CITY   BONDS    OF   ALL    KINDS, 
Railroad  Dohsb  aitd    Southkrx   Seottsitixs  or 

ALI.    DSSCRIPTIONS. 

^V  ANTED. 

Southern  Railroad  r.on<1s,  all  kinds. 
Toledo  Logansport  *  Burllnctoa  iJondJ. 
Kansas  Pacific  liatlruna  Honda. 
Union  8t  Logjinsport  Ronda. 
IndianapoUa  &  Vioccnnes  Bonds. 


J.   Alden  Gaylord, 

33  Wall  St.,  New  York, 

nitALKB   IV 

ST.  LOUIS  CITY  tc  COUNTY  BONDS 

AND  ALL  CLASSKS  OF 

raVKSTMENT  4  MISCELLANEOUS    SECURITIES 
Refers  br  permission  to  W.  B.  Nichols  *  Co.,  Bankers 


Bankers  and  Brokers. 


STOCKS  and   BONDS 
At  Auction. 

The    undersigned    hold    REGULAR    ADCTION 
SALES  of  all  classes  of 

STOCKS    AND    BONDS, 

OK 

WEDNESDAYS   AND   SATDRDAT8. 

ADRIAN  II.    ini;L.LER    &  SON, 

No.  T    PINE  STREET,  NEW  70BS. 


McKim  Brothers  &  Co., 

BANKERS, 

47  Trail  Street,  New  York. 


Wm.   Fisher  &   Sons, 

BANKERS, 

And  Dealers  In  Governments,  Coin,  Sc 

Investment  Securities, 

Opposite  Sboond  St.  2  SUUTU  STREET, 

BALTIinOBE,     inD. 

Purchase  and  sell  Governments  and  Coin. 

Gold  constantly  kept  on  hand  for  the  supply  of  Mer- 
chants, for  duties. 

Bonds  and  Securities  of  every  description  bought 
and  sold  on  Commission  Orders,  wlilch  have  direct 
personal  attention. 

Especial  attention  Is  given  to  Investment  Securities 
of  ttic  higher  grades,  quotations  for  which  are  fur- 
nished as  renurrcd. 

Correspondence  soUclteiJ 


BANKING  HOUSE  OF 

G.  W.  Norton   &  Co., 

CASH  CAPITAL  jaOO.OOO., 
I.OUISVIIiLE,    KENTUCKY. 

George    Eustis    &   Co., 


BROKERS, 


CINCINNATI,  OHIO. 


P.    F.   Keleher   &   Co.. 

BANKERS    AND    BROKERS, 
No.    305    OllTO    Street, 

ST.  LOUIS,  no., 

Bny  and  sell  Government,  State,  County.  Township 
and  Municipal  Bonds.  Coupons  collected.  Missouri 
Bonds  a  specialty.  Foreign  exchange  bough  and  sold. 

Swan  &  Barrett, 

BANKERS    AND    BROKERS, 

200  middle  Street, 

PORTLAND,    MAINE, 

Dealers  In  Government,  State,  County,  City  and  Rail- 
road Bonds,  Bank  Stocks,  Ac. 
Desirable  Investment  Secnrltlea  const«nU7  on  hud 


Foreign    Bankers. 

Banque 
Centrale     Anversoise, 

Antwe  rp. 

Paid-Up  Capital,  ■  -  9,000,000  Francs. 

BOARD    OF  DIRECTORS : 
FKLtx  Gbtbab,  President.  „ 

Alfbud  Maqci.vat  (GrafTA  Msqulnay),  vlcePres. 
J.  B.  Vox  TEB  Bkckb  (B.  Von  der  Becke). 
Otto  Gunthbb  (Cornellle-DaTld) . 

EHILB   DE  GOTTAL. 

AD.  Feank  (Frank,  Model  &  Cle.) 

Acq.  Nottedohm  (Nottebohm  Freres). 

Fb.  DHAN13  (MlchltULooe).       „       „  ,. 

JoH.  Dan.  FUUKM4N.V,  Jb.  (Joh.  Dan. Funnnana). 

Locis  Webbb  (Ed.  Weber  &  Cle.) 

Jnuta  ItAOTBHSTBAicn  (C.  Schmld  A  Cle.) 

TRANSACTS     A 
GENERAL    BANKING    BUSINESS. 

Adolph  Boissevain  &  Co. 

BANKERS 

ABS 

COMMISSION    MERCHANTS', 

AMSTERDAM,   HOLLAND. 
N.  T.  CorrespondenU.— Messrs.  BLAKE  BROS,  ft  CO 

Henry  S.   King  &  Co., 

BANKERS, 

45  Pall  Mall,  London,  EoElamd. 

Issue  CIRCULAR  NOTES  ftu  «/  c*ori7«,  »T»U«b!a 
In  all  paru  of  the  world. 

Grant  COHMBRCIAL  CREDITS  for  as*  a«aisst 
Consignments  of  Merchandise. 

Execute  Orders  on  the  London  Stock  Kxcluase. 
Make   Collections  on  all  PolnU.     BecelTS  Deposit 
and  Current  Accoonts  on  fayorable  terms,  and  do 
General  London  and  Foreign  Banking  Business. 
KING,  BAILLIB    dc    CO.,    Liverpool. 

NEW   YORK   CORRESPONDENTS, 
newrs.    IVARD,  CAMPBELL   dc   CO. 


II^VESTOKS'    SUPPLEMENT. 


[June  29,  1878. 


Boston   Bankers. 


Brewster,  Basset  &  Co., 


/ 


BANKERS, 


No.    35     CONGRESS    STREET, 
BostODi   Masa. 

Oealera  In  Stocks,  Bonds,  Gold  and  Commercial 
paper. 

Orders  executed  on  Commission  at  Brokers  Board 
A.QCtlons,and  Private  Sale. 

Investmeut  Securities  constantlv nn  hnnii. 

6B0.  Wm.  BALLotr.  Gkorsb  h.  Holt, 

Member  N.  Y.  Stock  Exchange. 

Geo.Wm.Balloii&Co 

8  WALL  STREET,       72  DEVONSHIRE  ST., 
NeTV  Vork,  Boston, 

BANKERS  AND   DEALERS  IN 

Municipal    Bonds. 


Chas.  A.  Sweet  &  Co., 

BANKEBS 

40   STATE    STREET,    BOSTON. 

DEALERS  m  GOVERNMENT  SECU.SITIES,  Gold, 
Btate,  City,  County  and  Railroad  Bonds. 


Parker  &  Stackpole, 

BANKERS,  78  DEVONSHIRE  STREET 
BOSTON, 

Bny   and   Sell     Weaterm    Cltf     and 
County  Bonds. 


Pliila.  &  Baltimore  Bankers. 

Wilson,  Colston  &  Co., 

BANKERS    AND    BKUKERS, 
BAI.TIK.ORE. 

INVESTMENT  and  VIRGINIA  BECURITIKS  a 
specialty. 

Correspondence  solicited  and  Information  fur- 
nished, 

N.  i.  COBBKSPOSDKNTB— McKlm  Brolhern  ft  fo. 

J.   Bell    Austin, 

STOCK  BROKER, 

303  WALNUT  PLACE  (316  WALNUT  ST.). 

PHILADEIiPHIA. 

Orders  In  Stocks  and  Bonds  promptly  executed  at 
he  Philadelphia  and  New  If  ork  Boards. 


Southern   Bankers. 


THOB.  P.  UlLLBE.  R  «.  -WULIAUS,  SSO.   W.  HILLSF, 
CHAS.  B.  MILLSB. 

Thos.  P.  Miller  &  Co., 

BANKERS, 
nOBILE,    AEiABAIUA. 

Special  attention  paid  to  collections,  with  prompt 
remittances  at  current  rates  of  exchange  on  day  of 
I»ayment. 

Correspondents. —  German  American  Bank,  New 
Tork;  Louisiana  National  Bank.  New  Orleans ;  Bank 
at  Liverpool,  Liverpool 

B.  B.  BsBBCse,  Pres't.      A.  E.  Walkxb,  Cashier. 

First  National  Bank, 

VriLSIINUTON,  N.  C. 

CoUectioDB  made  on  all  parts  of  the  United  Stated 

Adams    &     Leonard, 


BANKERS, 
DAI.I.A.S,     TEXAS. 

Hew  Tork  Correapondent Moody  js  Jemlson 


THE    CITY    BANK    OF    HOUSTON, 

Capital,    $500,000, 

Houston,      Texas. 

We  give  special  attention  to  collections  on  all  acces- 
Blble  points. 

DiBkcTOBs.— Benjamin  A.  Botts.  Pres't:  C.  S.  Long- 
eope,  W.  J.  Hutihlns.  F.  A.  Ulce,  CO.  Baldwin,  W.B. 
BottB.  Rob't  UrewBter.       BENJ.  A.  BOTTS,  Pree't. 

B.T.  WEEMS,  CasUer. 


'Western  Banks. 


Anglo-Californian  Bank 

(LIMITED), 

liONOON,  Head  Office,  3  Angel  Court. 

SAN  FRANCISCO  Office,  422  California  St. 

NEW  YORK  Agents,  J.  &  W.  Seli?man&  Co. 

AntUorized  Capital,    -    -    $6,000,000. 
Fald-np  and  Reserve,    -      1,550,000. 

Transact  a  general  Banking  hufiinesB.  Issue  Com 
mercial  Credits  and  Bills  of  Exchange,  available  in  all 
parts  of  the  world.  Coltecttons  and  orders  for  Bonde, 
Stocks,  etc..  executed  upon  the  most  favorable  termp. 

FKED-K  F.  LOW,  (  Manaoprs 

IGNATZ  STRIMIART,  i"*"**"'- 
P.  N.  LILIENTHAL.  Cashier. 


The     Nevada    Bank 

OF    SAN    FRANCISCO. 

New  York  Agency,  62  Wall  Street. 

Capital,  paid  up...  $10,000,OCO  Gold. 
Surplus,    (invested  in 
U.S.  Bonds) 2,500,000      " 


C.  T.  CIIKISTENSEN, 
CHARLES  W.  CHURCH, 


Agents. 


Issue  Commercial  and  Travelers'  Credits  available 
in  any  part  of  the  world.  Draws  Exchaage,  Foreign 
and  Inlaul.ani  makes  Trans. ers  of  Money  by  Tele- 
graph and  Cable.  Gives  special  attention  to  Gold  and 
Silver  Bullion  and  Specie,  and  to  California  Collec 
tlons  and  Securities ;  and  arranges  to  pay  Dividends 
on  such  securities  at  due  dates. 
Bankers,  London,  SMITH,  PAYNE  &  SMITHS. 

do  do  UNION  BANK  OF  LONDON. 

de    New  York,  The  BANK  of  NEW  YORK,  N.B.A. 

Tiie  Bauk  of  California,  San  Francisco. 

Capital,  Paid  vr  ra  Gold,  $5,000,000. 

WM.  ALVOUD,  President.  THOMAS  BROWN,  Cash'r. 

a.  MURRAY,  Jb.,  Asst.  Cashier 

Laidlaw  &   Co., 

BANKERS, 

AGENTS  FOR  THE  BANK  OF  CALIFORNIA, 
No.  12  Pine  St.,  New  York. 

Receive  deposits  and  transact  a  general  banking 
business ;  execute  orders  at  the  N.  Y.  Stock  Exchange 
for  Stocks,  Government,  State,  Municipal  and  Rail- 
road Bonds  and  Gold. 

Particular  attention  elveu  to  the  pur- 
chase and  sale  of  jninlns  Stocks  in  San 
Francisco,  for  wlilch  we  have  tlie  best 
facilities;  also  all  other  California  Secnrities. 

Issue  Bills  of  Exchange,  Letters  of  Credit  and  leie- 
graphlc  Transfers  on  London,  Yokohama,  Shanghai, 
Hong  Kong,  Honolulu,  Virginia  City  and  San  Fran- 
cisco. 


U.  F.  Pbnzel,     j     STATE  BANK,    )  C.  T.  WalkKB 
President.        (Incorporated  ISiS. (       Cashier. 

German    Bank, 

I.ITTI.E   ROCK,    ARK. 

CAPITAL  (Paid-in) $75,000. 

Surplus 25,000. 

Prompt  attention  given  to  all  business  in  our  line. 
N.  Y.  CoBEKSPONDENTS,  Donnell.  Lawson  &  Co.  and 
the  MetroDolItAn  National  Bank. 


Brinckerhoff^Turner  &  Co 

Manufacturers  and  Dealers  in 

COTTON    DUCK 


CAR    COVERING   AND    CAR    SEATS, 

14  to  150  INCHES  WIDE, 

And  all  kinds  of 

COTrON    CANVAS,    SAIL     DUCK,    FELTING 

DUCK,    BAGGING,    RAVENS   DUCK,    SAIL 

TWINES,  &c.      "ONTARIO"  SEAMLE-S9 

BAGS,  "AWNING  STRIPES." 

Also,  Agents 

IJnltcd  States  Bunting  jCompany 

A  fall  supply,  all  Widths  and  Colors  always 
In  stock. 

109  DUANE  ST.,  NETT  YORK. 

Elbert  A.  BniNCKKRnoFP,     J.  Spencer  Turnsb, 
Eei^by  D.  Folii£mus,  Special. 


Financial. 


UNION  TRUST   CO. 

OF    NEW    YORK, 
No.  T3  Rroadway,  Cor.  Rector  St. 

CAPITAL,    -    -    rr  .    .   $1,000,000. 

HAS  SPECIAL  FACILITIES  FOR  ACTING  AB 

Tran§fer  Agent  and 

Begistrar  of  Stocks. 

Authorized  by  law  to  act  as  Executor.  Administra- 
tor, Guardian,  Receiver,  or  Trustee,  and  is  a 

LEGAL  DEPOSITORY  FOR  MONEY. 

Interest  allowed  on  Deposits,  which  may  be  made 
and  withdrawn  at  any  time. 

N.  B.— Checks  on  this  Institution  pass  through  the 
Clearlng-House.  EDWARD  KING,  PresULent. 

-J.  M.  McLean,  \st  Vice-President. 
Wm.  Whitkwbioht,  2d  Vice  Pt-esident. 

EXECUTIVE    COMMITTEE. 
J.  M.  McLean,  Samxtbl  Willets, 

AUGCSTUS  SCUELL,  Wm.  WhITEWRIGHT, 

E.  B.  Wesley,  Geo.  Cabot  Ward, 

Q.  G.  Williams,  Theodobe  Roosevelt. 

X.  H.  OGII.VIE,  Secretarr. 

The  Brooklyn  Trust  Co. 

Cor.  of  Montague  &  Clinton  Bts.,  Brooklyn,  N.  Y. 

This  Company  is  authorized  by  special  c^arter  to  act 
is  receiver,  trustee,  guardian,  executor  or  admiuig- 
trator. 

It  can  act  as  agent  In  the  sale  or  management  of  real 
estate,  coliect  interest  or  dividends,  receive  registry 
inc'  transfer  books,  or  innke  purchase  and  sale  oi  Gov- 
ernr*.  t.u\  aud  other  securities. 

Keligious  and  charitable  Institutions,  and  persona 
anaccustomed  to  ttie  transaction  of  business,  will  find 
tale  Company  a  aafe  and  couvement  deiiository  for 
money.  KIPLEY  ROPES,  President. 

CHAS.  K.  MARVIN,  Vlce-Frefl  t. 
BDeA.K  M.CULLKK.  Counsel. 

TRUSTEES: 
Henrv  Sanger, 
Chae.'R.  Marvin, 
Ai>m.  B.  BayliB, 
Dan'lChauncey, 
JoeiflhO.  Low,         ,     , 
Austin  Corb'n,     Ediiiund  W.  Corlles. 

Wm.  R.  BUNKER.  Secretary 


I 


J.S.Roctwell. 
jonnp.  Kalfe, 
ThorartH  Sullivan 
hf.E.  Pierrepont. 
Alex.  M.  White, 


Alex.McCue, 
,  A.  A.  Low. 
Henry  K.Sheldon 
John  T.  Martin, 
Kipley  Ropes, 


The  Safe  Deposit   Co. 

OF    NEW    ¥ORK, 

(THE  FIRST  ESTABLISHED  IN  THE  WORLD.) 
FRANCIS  H.  JENKS,  Prcsd't. 

140, 143  &  146  BROADWAY,  COR.  LIBERTY  ST. 

RENTS  SAFES  In  its  BURGLAR-PROOF  VAULTS, 

Cf  15  to  $200  per  annum) ;  also 

RECEIVES    ON    SPECIAL    DEPOSIT 

UNDER    GUARANTEE, 

BONDS,  STOCKS,  MORTGAGES  WITH  THE  BOND, 
WILLS,  PLATE,  JEWELRY,  VALUABLE  PAPERS  ; 
$1  a  year  on  $1,000  of  Bonds,  or  a  tenth  of  one  pr.  ct. 

A.    C.    Burnham, 

[Established  1861.]       CHAITIPAIGN,    ILI.., 

OFFERS    FOR    SALE 

REAIi    ESTATE  FIRST  mORTGAGE 
COUPON    RONDS, 

in  amounts  of  $1,000  and  upwards,  yielding  EIGHT  to 
TEN  per  cent  semi-annual  Interest,  and  negotiated 
through  the  houses  of 

BURNHAM.  TRBVETTA  WATTIS,  Champaign,  III. 
BVRNHAUA  TULLEYS.  Council  Bluffs,  Iowa. 
BURNHAM  dk  BEYER,  Grlnnell,  Iowa. 
BURNHAM,  OEMSBY  dc  CO.,  Emmelsburg,  Iowa. 

All  these  loans  are  carefully  made,  after  personal 
Inspection  of  the  security,  by  members  of  the  above 
arms,  who,  living  on  the  ground,  know  the  actual 
value  of  lands  and  the  character  and  responsi- 
bility of  borrowers,  and  whose  experience  In  the  busi- 
ness for  the  past  SIXTEEN  YEARS  has  enabled  them 
to  give  entire  satisfaction  to  Investors. 

A  Solid  Ten  Per  Cent. 

OUD    AND    TRIED. 

Bonds,  Stocks,  SAVINGS  BANKS  EVEN,  prove 
brittle  reeds.  The  old  CENTRAL  ILLINOIS  LOAN 
AGENCY  stands  unmoved  amidst  the  storm.  If  you 
wish  Investments  ABSOLUl'ELY  SAFE  IN  ANY 
CONTINGENCY,  address,  for  circular—*'  Actuary  of 
KANSAS,  MISSOURI  &  CENTRAL  ILLINOIS  LOAN 
AGENCY,"  Jaokbonvills.  III. 

Wanted    Money 

TO   LOAN    ON   APPROVED    SECURITY   IN 
IOWA,   NEBRASKA    AND   DAKOTA. 

10  TO  12  Pek  Cent  Guaranteed. 
fOR  SI  IB. 
A  Choice  lot  of  Lands  In  different  parts  of  the 
West.   Also,  Western  Securities.    A  Choice  Invest 
ment.   Address,  for  full  particulars, 

D.    H.    TALBOT, 
General  Land,  Scrip  and  Warrant  Broker, 

Sioux  City,  lotra. 
Reference.— First  National  Bank,  Sioux  City,  Iowa. 
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COniHERCIAL  AND  FmAXCIAL  CURONICLE. 

PUBLISHED      ON     THE     LAST     SATURDAY     OF    EACH     MONTH 

Furnished  Gratis  to  all  Subscribers  of  the  Chronicle. 

[Entered  according  to  act  of  Conares!.  In  the  year  1878.  by  Wm.  B.  Dana  4c  Co..  In  the  offloe  of  On  Librarian  of  Coniress.  Waahlniton,  P.  C.l 


NEW    YORK,    J(  NE    29,    1878. 


INVESTORS'    SUPPLEMENT 

or  TBI 

Cnmnierriol  nnh  /inanrial  CljrDniclB. 


The  Supplement  ia  issued  on  the  last  Saturday  of  each  month,  containing 
a  complete  exhibit  of  the  Funded  Debt  of  States  and  Cities,  and  of  the  Stocks 
and  Bonds  of  Railroad  and  other  Companies. 

It  is  famished  without  extra  charge  to  all  regular  subscribers  of  Tuk 
Chboniclk;  no  single  copies  are  sold  at  the  office,  as  a  suiBcient  supply  is 
printed  for  subscribers  only.  One  number  of  the  SirFPLXKENT  is  bound  up 
with  the  PiSASCiAL  Review  (Annua!)  for  1878. 

Transient  advertisements  are  inserted  at  twenty-five  cents  per  line;  adver- 
tisements by  the  quarter,  six  months  or  year,  at  special  rates. 

TriI.I,IAM    B.    DANA    &    CO.,    Publlshera. 
79  <6  81  William  street. 


INVESTMENTS  IN  JUNE. 

Tlie  demand  for  governmeut  securities  has  been  well 
maintained.  Throughout  the  month  large  purchases 
have  been  made  from  the  leading  dealers,  to  satisfy  the 
prevailing  inquiry  for  government  sec  irities  in  all  parts 
of  the  country.  Added  to  the  demand  from  small 
investors  tbere  have  been  consideraBle  amounts  taken 
by  financial  institutions  and  other  parties  holding  accu- 
mulations of  money,  for  the  purpose  of  employing 
eafely  their  idle  funds.  The  bill  introduced  into  Con- 
gress to  make  customs  payable  in  greenbacks  and  for 
the  sale  of  4  per  cent  bonds  at  par  in  the  same  currency, 
had  a  slightly  prejudicial  effect  when  it  passed  the 
Senate,  but  as  the  bill  was  soon  defeated  in  the  House, 
its  injurious  influence  was  of  short  duration. 

In  State  bonds  there  is  little  new.  Several  States 
have  bonds  maturing  on  the  first  of  July  which  will,  so 
far  as  we  are  informed,  be  paid  off,  and  no  request  made 
for  extensions — among  these  are  Maine,  Massachusetts, 
Michigan,  Minnesota,  New  Hampshire,  and  New  York. 
It  is  a  good  sign  that  in  the  Northern  States  there  is  an 
inclination  to  extinguish  State  debts  and  not  to  issue  new 
loans  for  the  purpose  of  paying  maturing  bonds. 

City  bonds  are  very  little  changed,  and  the  best  issues 
of  6  and  7  per  cents  are  selling  much  above  pa*-.  Still 
there  is  comparatively  little  reduction  in  city  debts,  and 
this  difliculty  of  taking  a  step  backward,  as  well  as  the 
trouble  in  late  years  of  getting  a  remedy  in  case  of 
defaults,  can  hardly  fail  to  throw  a  little  new  light  on 
the  real  status  of  these  popular  bonds.  The  idea  is  sug- 
gested to  bondholders  that  in  all  State  and  city  bonds 
some  legal  and  practical  provision  should  be  inserted 
making  the  coupons  and  over-due  bonds  receivable  for 
taxes  on  specified  terms,  or  any  other  simple  and  con- 
stitutional provision  which  would  ensure  the  bondholder 
an  easy  remedy  in  case  of  default,  without  resorting  to 
litigation. 

As  to  the  principal  classes  of  investments  held  by  the 


people  of  France,  the  well-known  Brussels  financial 
p.iper,  the  Moniteur  des  Interels  Materieh,  published  in  a 
recent  number  a  short  table  showing  the  total  of  each 
sort.  It  is  hardly  necessary  to  say  that  any  such  com- 
pilation must  necessarily  be  a  mere  estimate,  but  the 
standing  of  the  journal  quoted  is  so  high  as  to  give  to 
this  tabulation  all  the  weight  which  it  could  under  any 
circumstances  have,  as  the  best  statement  of  its  sort. 
The  francs  of  the  original  being  converted  into  dollars 
at  the  rate  of  five  francs  to  a  dollar,  the  figures  are  as 
follows: 

Nature  of  Holding.                                Dec.  31,  1877.  Dec.  31,  1876. 

French  State  and  municipal  loans  $.3,8Srj,.M2,75.5  $3,796,630,125 

Do.     Railway  and  other  obligations 2.184,25~.5'5  2,i84,75?,6I0 

Do.     Banlj,  railwy  and  various  shares..     l,361,5l<<.-,'(5t)  1,418,666,73a 

Foreign  Slate  and  municipal  loans 6Sfl,4468'5  674,619,38) 

Do.     Obligations 293,346,990  582.699,885 

Do.     Shares 133,023,440  li7,2J8,H0 

Totals t8,SU,S36,oi5  $8,484,586,715 

Railroad  bonds  have  held  their  own  very  well  and 
there  has  been  a  steady  demand  from  in\(>-tors  which 
has  kept  up  prices.  The  first-class  7  per  cent  mortgage 
bonds  sold  at  the  Stock  Exchanges  in  this  and  other 
cities  are  nearly  all  above  par,  and  many  of  them  selling 
at  110  to  115.  The  table  of  "  Practical  Conclusions  for 
Investors"  is  continued  in  alphabetical  order  on  the  next 
page,  and  it  should  be  said  in  regard  to  this  compilation 
that  it  is  simply  intended  to  be  a  statement  of  facts, 
and  to  be  useful  for  investors  by  bringing  together  in  a 
continuous  list  all  those  railroads  which  have  earned  the 
interest  on  any  of  their  bonds  in  the  past  three  years, 
with  a  clear  surplus  balance  of  25  per  cent  or  more, 
above  such  interest  change.  The  rate  of  25  per  cent 
is  purely  arbitrary,  and  might  as  well  be  10  per 
cent  or  15  per  cent ;  or  the  net  earnings  might  as  well 
be  given  alone  as  they  appear  in  column  "  D"  of  the 
table,  without  any  deduction  whatever.  The  only  object 
in  reducing  the  net  earnings  by  throwing  off  25  per  cent, 
was  to  apply  what  would  generally  be  considered  a  crucial 
test,  and  thus  to  present  to  the  readers  of  the  Supplement 
the  names  of  all  the  railroads  that  came  within  this  arbi- 
trary limit.  If,  however,  any  parties  should  jump  at 
the  conclusion  that  each  and  all  of  the  bonds  meeting 
this  test  are  a  good  purchase  and  should  proceed  to  buy 
accordingly  without  discrimination,  they  would  draw  a 
conclusion  far  from  "  practical."  Repeatedly  we  bare 
urged  that  in  purchasing  railroad  bonds,  the  services  of 
a  well-informed  broker  should  always  be  obtained,  and 
all  the  statistical  information  which  can  be  furnished  will 
not  take  the  place  of  this,  ^"e  are  led  to  these  observa- 
tions by  a  little  friendly  criticism  that  the  table  might 
have  the  effect  of  inducing  parties  to  purchase  blindly 
any  of  the  bonds  favorably  represented  therein,  without 
taking  into  consideration  any  other  circumstances  than 
the  bare  fact  of  surplus  net  earnings. 

The  note  at  foot  of  the  table  should  be  thoroughly 
studied  to  make  clear  the  intent  of  the  figures  in  each 
column. 
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PRACTICAL,    COXCL,lJSIO»IS    FOR    INVESTORS.— Continued. 


(For  Explanations  see  Fooi-Note.) 


COMPANIES,  Amonnt  of 

AND   cnAKACTKRisTics  OP  BOSDS  Bonds   Out. 
OUTSTANDING.  etaudlng. 


Marq'tte  Hougbton  &  Ontonagon— 
J  Ist  moi-t.  (B.  do  N.  &  M.),  8s,'75 

2  Istmort.  (M.&O.),  88, 1892.. 

3  1 8t  mort.  (H.&0.),8s,1891.. 
«  Coneol.  mort.  (1.  gr.)  Ss,  1892.. 
B  Consol.  (conv.),  10s,  1903  .... 

MempbU  &  Cliarlestou— 

1  Istmort.,  7s,  1880 

2  2d  mort.,  78,  1885 

3  Consol.  mort.,  7s,  gold,  1912  . 
MicWgan  Central— 

1  Ist  mort.,  88,  1882 

2  Consol.  mort.,  7s,  1902 

3  Istmort.  (M.  A.-L.)88,  1890.. 

*  Equipment  mort.,  83,  1883 

B  Morts.  (leases),gnar.,88,'79-'03 

Mississippi  &  Tennessee— 

1  Ist  mort.,  8s  (A),  1902 

2  Istmort.,  88  (B),  1902 


Missouri  Kansas  &  Texas— 
J  1st  M.  (Teljo),  78,  gold,  1903  .. 

2  IstM.  (Han.&Ceut.Mo.)7s,'90 

3  lst(U.P.So.Br.)6s„e.,(4p.c.)'99 

*  l8t(M.K.&T.)78,g.(4p.c.)1904-6 
B  2d  mort.,  income,  6s,  1911 

Missouri  Pacitic— 

1  Istmort.  (Pae.ofMo.),6s,g.,'88 

2  2dM.(Pac.ofMo.).78,8ligfa.,'9l 

3  Depot  l)d.9  (Pac.of  Mo.);8s,'92. 

*  St.  LouiH  County  debt,7s,'1885 
B  l8tmort.(Carond.Br.),68,g.,'03 
6  3d  mort.  (Mo.  Pad,  78, 1906 

Mobile  &  Girard— 

1  l8t  mort.,  88, 1889 

2  Mort.  to  Cent,  of  Ga.,  48, 1927  . 

Mobile  &  Ohio— 
■      1  Convertible,  88, 1883 

2  Ist  mortgage,  sterling,  68,  '83 

3  Interest  bonds,  Ss,  '76  and  '83 
<  Interest  sterling  bonds,  6s,  '83 
B  Tennessee  subs.  7s,  gold,  1901 
6  1st  mortgage  CM.  G.  &  T.)  88. 
■?  2d  mortgage  8s.  1877-1882.. 

Morris  &  Essex— 

1  Ist  mort.  7s,  sink'g  fund,  1914 

2  2d  mortgage  7s,  1891 

3  Convertible  78, 1900 

*  Construction  78, 1889 

B  Eeal  estate  bonds,  78 

«  General  mort.,  7s,  *901,  guar 
1  Consolidated  mort.,  7s,  1915.. 

Nasliville  Cbatt.  &  St.  Louis— 

1  Ist  M.,end.  byTenn.(N.&C.)68 

2  2dM.toU.S.(N.&C.),48,'81&'91 

3  Con8.M.,7s($20,000p.m.,)1913 

*  Istmort.  (braucbes),  68,  1917. 
Nashville  &  Decatur— 

1  1st  M.  8kg.  f'd,78,  guar.,  1900. 

2  2d  mortgage  6d,  gold,  1887  ... 

New  Haven  &  Northampton- 

1  lstmortg.ago78,  1899 

2  Convertible  6s,  1880  &  1882.. 

3  Holyoke  &  Westflcld,  78, 1895 
New  London  Northern— 

1  1st  mortgage,  6s,  1 885 

2  ::d  mortgage,  7s,  1892 


New  York  Centr.al  &  Hud.  Eiv.— 

1  Debt  certificates,  68,  s.  f.,  1883 

2  Bonds  lor  stock,  &o.,  6s,  1883. 

3  Renewal  bonds,  6s,  1887 

«  2d  mort.  (Hud.  R.)  78,  s.  f.,'85. 
B  foTisnl  -sr  f''S,cun-ency,1903 
D  consol.  Jl.,  I  gg  sterling,  1903 
e  Sinking  fund  rHarl.)  78,  1881. 
1  Consol.  mort.  (H.arl.),  7s,  1900 

Hew  York  Providence  &  Boston— 

1  Istmort.,  6.8,  1878 

2  E.xtension  mort.,  63,  '78  to  '81 

3  Consol.  mortgage,  78, 1899 

North  Carolina— 

1  1st  mortgage,  Ss,  1878 

2  Istmort.,  8's,  1888 

3  Overdue  bonds,  8s 

Northeastern  (S.  0.)- 

J  Ist  mortgage,  8s,  1899 

2  2d  mortgage,  8s,  1899 


Northern  Central— 
J  Maryland  loan,  63,  irred'mable 

2  2d  mortgage,  6s,  s.  f.,  1885  . . . 

3  3d  mortgage,  Os,  s.  f.,  1890  ... 
*  Consol.  mort.,  6s,  gold,  1900.. 
B  Consol.  M.,  68,  gld<&  stg.,  1904 
B  General  mort.  (A),  5s,  1926  ... 
•7  General  mort.  (B),  6s,  1926  ... 

North  Pennsylvania — 

1  Debentures,  6s,  1885 

2  Debentures,  78,1896 

3  General  mortgage,  78, 1903.. . 
Norwich  &  Worcester— 

1  Ist  mortgage,  68,  1897 


A. 

150,000 

1,760,000 

2,000,000 

840,000 

706,000 

1,260,000 
1,000,000 
2,264,000 

2,535.000 
8,000,000 
2,100,000 
556,000 
8,498,000 

1,000,000 
1,100,000 


349,000 
800,000 

2,433,000 
14,752,000 

6,025,000 

7,000,000 

2,625,000 

800.000 

700,000 

500,000 

4,500,000 

300,000 
1,000,000 


977,500 
5,643,000 
1,517,300 

769,920 

1,668,000 

53,000 

1,451,207 

5,000,000 
3,000,000 
284,000 
573,000 
1,025,000 
4,991,000 
4,873,000 

1,100,000 

1,000,000 

4,700,000 

300,000 

1,837,000 
206,000 


1,294,000 
885,000 
200,000 

300,000 
387,500 


6,632,400 

828,500 

2,391,000 

1,731,000 

18,465,000 

9,733,333 

117,329 

10,500,000 

76,000 
250.000 
837,000 

160,500 

210,000 

38,000 

820,000 
236,000 


1,500,000 
1,490,000 
1,126,000 
2,804,000 
4,518,000 
3,000,000 
1,000,000 

1,930,330 
1 ,500,000 
2,569,500 

400,000 


Annual 

Interest 

Charge  on 

saidBonds. 

B. 

$ 

12,000 

140,800 

160,000 

67,200 

70,600 

C. 

1874 
1875 
1876 

88,200 

70,000 

158,480 

1875 
1876 
1877 

202,800 
560,000 
168,000 
44,480 
679,840 

1875 
1876 
1877 

80,000 
88,000 

1875 
1876 
1877 

24,430 

56,000 

97,320 

590,080 

If  earned. 

1875 
1876 
1877 

420,000 

183,750 

64,000 

49,000 

'   30,000 

315,000 

1875 
1876 
1877 

24,000 
40,000 

1875 
1876 
1877 

78,200 
338,580 
121,384 

46,195 

116,760 

4,240 

116,096 

1873 
1876 
1877 

350,000 

210,000 

19,880 

40,110 

71,7.50 

349,370 

341,110 

1875 
1876 
1877 

66,000 

40,000 

329,000 

18,000 

1875 
1876 

1877 

128,590 
12,360 

1875 
1,S76 

1877 

90,580 
53,100 
14,000 

1875 
1876 

1877 

18,000 
27,125 

1875 
1876 
1877 

397,944 

49,710 

143,460 

122,570 

1,292,550 

584,000 

8,213 

733,000 

1875 
1876 
1877 

4,560 
15,000 
58,590 

1873 
1876 
1877 

13,320 

16,800 

3,040 

1875 
1876 
1877 

65,600 

18,880 

1875 
1876 
1877 

90,000 

89,400 

67,560 

168,240 

271,080 

150,000 

60,000 

1875 
1876 
1877 

115,821 
105,000 
179,865 

1875 
1876 

1377 

21,000 

1875 
1876 
1877 

Net  Earnings. 


Total  Less 

Amount.    25  per  cent 


D. 

399,032 
311,474 
347,689 


183,495 
321,230 
317,523 

2,110,440 
2,0.34,188 
2,048,062 


211,332 

241,798 
212,768 

1,234,561 
1,334,276 
1,048,665 


1,660,086 


22,686 
36,901 
55,263 


170,609 
189,485 


1,473,714 
1,184,723 
1,222,507 


528,872 
728,176 
706,042 


206,215 
249,706 
262,845 

220,260 
180,035 
229,938 

127,983 
160,621 
160,653 

11,765,110 
11,922,416 
11,632,924 


434,647 
492,817 
358,997 

183,672 
175,901 
163,385 

175,442 
161,844 
128,033 

1,174,633 
815,456 
911,245 


512,192 
747,962 
562,046 

294,998 
311,065 
378,343 


E. 

id 
299,274 
233,606 
260,767 


137,621 
240,923 
238,142 

1,582,830 
1,. 525, 641 
l,536,0f7 


158,499 
181,349 
159,576 

925,921 

1,000,707 

786,499 


1,245,065 


17,015 
27,676 
41,447 


127,957 
142,114 


1,106,786 

888,542 
916,880 


396,654 
.546,132 
529,532 


154,660 
187,280 
197,134 

165,193 
135,026 

172,454 

95,989 
120,466 
120,490 

8,823,833 
8,941,812 
8,724,693 


325,985 
369,613 

269,248 

137,754 
131,926 
122,539 

131,582 

121,383 

96,025 

880,975 
611,592 
683,434 


384,144 
560,972 
421,535 

221,249 
233,974 
283,758 


Int'r'st  that  can 
be  paid  from 
net  earnings, 
less  25  per  ct. 


1&2      152,800 

162  152,800 

163  152,800 


1 

1&2 

ito4 

ItO* 

no* 


1 

all 
1 

ito4 
ito* 
Uoi 


88,200 
138,200 
158,200 

973,280 
975,280 
975,280 


80,000 

168,000 

80,000 

767,830 
767,830 
767,830 


all    1,061,750 


24,000 
24,000 


78,200 
78,200 


lto6  1,041,110 
itoB  691,740 
itoB     691,740 


1&2  106,000 
all  453,000 
all       453,000 


Balance  of 
total  net 
earnings 
over  said 
interest. 


all 
all 
all 

all 

1 

all 

all 
all 
all 


140,950 
140,950 
140,950 

1.57,680 

90,580 

157,680 

45,125 
45,125 
45,125 


all  3,333,447 
all  3,333,447 
all    3,333,447 


all 
all 
all 

all 
all 

all 

all 
all 
all 

ito8 
Ho* 
itoi 


78,1.50 
78,150 
78,150 

33,160 
33,160 
33,160 

84,480 
84,480 
84,480 

836.280 
415,200 
415,200 


1&2  220,821 

all  400,686 

all  400,686 

all  24,000 

all  24,000 

all  24,000 


G. 

$ 
246,232 

158,674 
194,889 


95,295 
163,030 
159,323 

1,135,160 

1,058,908 
1,072,782 


131,332 

73,798 
132,768 

466,731 
566,446 

280,833 


598,336 


22,686 
12,901 
31,263 


92,409 
111,285 


434,004 
492,983 
530,767 


422,872 
275,176 
253,042 


65,265 
108,756 
121,895 

62,580 
89,455 
72,258 

82,358 
115,496 
115,528 

8,431,063 

8,588,969 
8,299,477 


356,497 
414,667 
380,847 

150,512 
142,741 
130,225 

90,962 
77,364 
43,553 

338.353 
400,256 
496,045 


291,371 
347,276 
161,360 

270,998 
287,965 
354,343 


Remarks. 


I 


Own  lands.valuable  for  their 
lumber  and  minerals,  of 
423,000  acres.  Some  of  the 
bonds  have  been  in  default 
and  coupons  funded. 

Leased  June  30,  '77,  to  East 
Tenn.Va.  &  Ga.  Net  earn'gs 
as  rental. 

Close  of  year  changed  from 
May  31  to  Dec.  31.  Seven 
mos.netearn'gs,'77,.$l,312,- 
498,  against  $1,033,222  in 
1876.    Div.  Apr.,  '78,  2  p.  c. 

The  present  arrangement  of 
bonded  debt  completed 
after  close  of  fiscal  year  '77. 

By  the  agreement  of  '76  the 
issues  3  and  4  take  4  p.  c. 
int.  till  '79,  and  in  that  yr.;5 
p.e.  U.  P.  So.  Branch  bonds 
are  reduced  by  Land  sales. 

Financial  condition  after  sale 
of  the  road  Sept.  6,  '76,  and 
the  scaling  of  the  Carondelet 
bds  50  p.  c,  Jan.  1,  '78.  Net 
earn'gs,  '76-77,  for  1  yr.  and 
25  days  ending  Apr,  1,  '77. 

Tlie  4  p.c.bds. wore  issued '77 
for  advances  made  by  C.Ga. 


Foreclosure  and  re-organiza- 
tion pending.  A  consoli- 
dated mortgage  7s  gold,  for 
$15,000,000,  due  Jan.  1, 
1904,  to  take  the  place  ol 
existing  issues. 


Leased  lu  pei-petuity  to  D.L. 
&.  W.;  lessees  assuming  all 
liabilities  and  paying  7"p.  c. 
on  the  capital  stock  of  $15,- 
000,000.  Annual  charge  on 
bonds  is  $1,382,220,  and  on 
stock  $1,050,000. 

Cumb.  &  Ohio  ER.  leased  & 
bonds  at  the  r.ate  of  $10,000 
p.m.  guar.  Moderate  diva, 
have  been  paid  on  stock. 

Leased  for  30  yrs.  from  May, 
1871,  to  Louisv.  &  Nashv.; 
lessees  assuming  liabilities. 

Leases  Holyoke  &  Westf.;  les- 
sees paying  int.  on  b'ds  &  ^ 
gross  ear'ngs  over  $28,000. 

Leased  till  1891  to  Central 
Vermont,  at  $150,000  per 
annum. 

Has  paid  8  p.  c.  dividends  for 
last  10  years.  Leases  N.  Y. 
&  Ilarl.,  paying  therfor  in- 
terest on  bonds  and  8  p.  c. 
on  stock.  The  Harlem  is 
hero  included,  as  no  sep- 
arate report  is  made. 


The  P.  &  B.  boats  .arc  covered 
by  the  consol.  M.,  and  their 
net  receipts  are  here  lucl'd. 

Leased  to  Riclim.  &  Danv. 
Lease-rental  $200,000  pei- 
ammm.  Pays  6  p.  o.  on  st'k. 

Last  year  made  connection 
with  Sav.  &  Char.  RR.  by  a 
new  line  of  10  miles. 

The  lease  rentals  are  at  fixed 
rates,  while  revenue  is  de- 
pciulent  on  the  condition  of 
business;  and  the  depres.sion 
in  the  coal  trade  is  the  main 
cause  of  the  falling  off  in  not 
revenue  for  the  last  2  years. 

Forms  pait  of  through  route 
N.  Y.  to  Phlla.  Centennial 
year  pass'g'r  earu'gs  large. 

Leased  to  the  Bost.  Hart.  & 
Erie  at  10  per  cent  on 
stock. 


Note — ^Tliese  tables  are  intended  to  show  the  railroad  bonds  on  which  Interest  has  been  earned  by  the  roads  Ihemselees  on  which  the  bonds 
are  secured,  and  not  those  on  which  interest  is  paid  by  lessees  witliout  being  earned.  In  the  first  column,  giving  names  and  description,  the  small 
figures  at  the  left  are  simply  for  reference  in  the  subsequent  column  "  F."  In  the  first  colunm  of  figures,  "  A,"  the  total  oiitstaiuiing  amount  of 
bonds  oi  the  road  is  given;  in  the  column  "  B,"  the  annual  interest  charge  on  such  bonds;  in  the  column  "C,"  the  last  three  years  for  which 
earnings  have  been  reported  are  given,  tlie  fiscal  year  of  tho  company  in  each  ca«e  beiug  intended ;  tlie  coluinu  "D"  shows  the  total  amount  of 
true  net  earnings,  after  deducting  taxes,  "cxtraordin.ary"  expenses,  .and  all  such  as  arc  necessary  to  the  operation  of  the  road;  the  column  "E" 
shows  75  per  cent  of  such  net  eaniings,  which  is  as.sumed  as  a  purely  arbitrary  basis  which  will  make  tho  list  "gilt-edged;"  column  "F"  shows 
the  particular  classes  of  interest,  in  tho  order  of  their  priority,  which  cau  be  paid  out  of  tlie  75  per  cent  of  net  earnings  in  each  year ;  the  column 


particul  _  .  , 

"G"  sliowft  the  suT'Plns  of  tnta.t  -net  enrvhins  Mbose  jriven  in  cobimn 


I>").  nftpr  nn^'intr  the  cLnsses  of  interest  epccified. 


[To  be  Continued  in  next  "  Supplement."] 


STOCK   AND    BOND   TABLES. 


NOTES. 

These  tables  are  expressly  Intended  to  be  used  In  connection  with  tbo  lurormatlon  concemlng  Investment  matters,  pnbllsheo  from  week  to 
ireek  In  tbe  Chkoniclk— to  wblob  »u  index  is  furnlsbed  iu  the  reiuarlts  at  tbe  foot  of  tbo  tables.    Annual  reports  are  in  black-faced  flgures. 

A  full  description  of  U.  S.  Government  Securities  is  published  regularly  in  tbe  Chronioui  each  month,  as  soon  as  the  offloial  "Debt  State- 
ment"  is  issued.  * 

Prices  of  all  Stocks  and  BondA  are  quoted  weekly  in  tbe  Chroniclb. 

The  followinfc  will  icivo  oxplannMous  of  each  oolunin  of  the  tables  below : 

D«»crip«oH.— Riiilroads  leased  to  others  will  often  bo  found  under  the  lessee's  name.  The  following  abbreviations  frequently  occur,  viz.:  M.  for 
"mortKUKe."  s.  f .  for  ••  sluklug  fund,"  1.  gr.  for  "  land  grant,"  reg.  for  "  registered,"  coup,  for  "  coupon,"  Br.  for  "  Branch,"  guar,  for  "  guaranteed." 
end.  for  •■  endorsed." 

Jkile  o/  7(»nrf».— The  date  of  issue  on  the  face  of  the  bond  is  referred  to  in  this  column. 

itilei:  of  A'uik/.— Opposite  Stocks,  this  luetuis  tbe  miles  of  road  operated,  on  which  the  earnings  are  based ;  opposite  bonds,  the  miles  covered 
by  the  nidftKaKe. 

Siic  or  I'ur  Value. — These  figures  are  dollars,  showing  the  denominations  or  par  value.    The  figures  "  100,  &c.,"  signify  $100  and  larger. 

Jlale  Per  Oii<.— The  interest  per  annum  is  given  for  bonds,  but  tbe  per  cent  of  (a«(  dividend  for  stocks;  o  means  gold;  x,  extra;  »,  stock  or  scrip. 

^Yhtn  Payable.— J.  &  J.  stands  for  Jiin.  &  July ;  F.  &  A.,  Feb.  &  Aug.;  M.  &  S.,  March  &  Sept.;  A.  &  O..  April  &  Oct.;  H.&S.,  May  <&  Nov.;  J.  A 
D.,  Juno  &  Deo.;  Q.— J.,  quarterly  from  January;  Q.— F.,  quarterly  from  Feb.;  Q.— M.,  quarterly  from  March. 

Sonds,  prineipal  when  due :  Stoeh»,  last  dividend.— The  date  in  this  column  shows  the  period  when  the  principal  falls  due  of  Oondt,  but  the  time 
when  the  last  dividend  was  paid  ou  stock*. 

STATE    SECURITIES. 

Sab«crlher«  wrlll  confer  a  great  flivo''  by  giving  Immediate   notice  oj  anr  error  discovered  In  theae  Tables. 


DESCRIPTION. 


For  exi>lauation8  see  notes  above. 


.Ifnftamo— Substitution  bonds  (A)  ($7,000,000) 

SubeUtut'n  b'ds  for  RR.  (B)  (ifuVJti.OOO) 

do  for  Ala.  &  Cbatt.  (C)  ($1,000,000) 

Educational  funded  debt 

Funded  "  oblicalious  " 

^rA-OHKfw—Funilinir  bonds  of  1869  and  1870 

Funding  Bonds  1S70  (Ilolford) 

Levee  bouda  (or  warrants) 

Old  unfunded  debt,  Inoludiug  interest 

Ten  year  b'ds,  Act  May  2i).'74 

Secured  sinking  fund  bonds  (Act.  Dec,  1874) 

To  Menipbis  it  Little  Rock  Railroad 

To  Little  Rock  &  Fort  Smith  Railroad 

To  Little  Rock,  Fine  BlulTs  &  N.  Orleans  RR. . 

To  Miss.,  Ouachita  &  Red  River  Railroad 

To  Arkansas  Central  Railroad 

State  corii) 

Calif om I'li— Soldiers'  relief 

State  eapltal  bonds 

Funded  debt  bonds  of  1873 

CmmtcHcut—Viav  bonds,  20  year 1   Coupon 

War  bonds,  20y«ar >        or 

do  not  taxable,  20  year..  )  regist'd. 

New  bonds,  coupon,  10-20  year 

Dist.of  Columbia- Verm't  inip't, gold, coup — 

Pennaueut  improvement  bonds,  coupon 

Fund,  b'ds  (U.S.  guar.,Act8  Jime,'74&  Feb.,'75) 

Market  bouse  bonds,  coupon 

Water  stock  bonds,  coupon 

Wash,  fund'g,  gkl,($(i(;o,(>00  M.&N.,due  1902). 

Wasbjnjjton  ten-year  bonds  (Bowen) 

Other  Washington  debt,  reg.  stock 

Corporation  of  Georgetown,  registered  stock. 
F(ona«— State  bonds „ 

Consolidated  gold  bonds 

Loan  to  Jacksonville,  Peusacola  &  Mobile  RR. 
Georfiria— Atlantic  &  Gulf  Railroad  bonds 

Bonds,  act  of  Mar.  12,  '60  (renewal  W.  &  A.).. 

Quarterly  gold  bond.s,  act  of  Sept.  15, 1870. . 

Bonds,  act  of  Jan.  18,  '72 

Bonds  for  funding  (Act  Feb.  19,  '7,3) 

Bond.s  to  fund  coupons  ou  endorsed  bonds. .. 

Bonds  exchanged  for  endorsed  RR.  bonds — 
7Ki>iot«— Refunded  stock  bonds 

Normal  University  bonds 

Thornton  loan  bonds 

War  bonds 

/>i(?iaiia— Bonds,  short  loan 

Bonds,  short  loan 

School  fund  lionds  (non-negotiable) 

7oira — War  and  del'en.se  bonds 

£an«a«— Bond,s,  18(>1  to  '09,  funding,  &c 

Bonds  lor  various  State  purposes 

Military  loan 

LoMixiajin— Bonds  for  relief  of  State  Treasury  . 

Bonds  iu  aid  of  various  railroads 

Levee  bonds — Act  35  of  1805 

do  Act  115  of  1867 

do  special— Act  32  of  1870 

Bonds  funding  coupons 

do      to  Boeiif  <t  Crocodile  Navigation  Co. . . 
do     issued  to  State  Penitentiary 


Date  of 

Size  or 

Bonds. 

par 
Value. 

1876 

$10O&c. 

1876 

100  &c. 

1876 

100  &c. 

'isVi 

.... 

1869  to  '70 

1,000 

1870 

1,000 

1871 

100  &c. 

1838  to  '39 

1874 

1875 

1869 

1,000 

1870 

1,000 

1870 

1,000 

1870 

1,000 

1870 

1,000 

1803 

1863 

50O&C. 

1870  to  '72 

1873 

500  .fee. 

1863 

1,000 

1864 

1,000 

1865 

100  &c. 

1877 

1,000 

1872 

500  &c. 

1873 

1874 

50  &c. 

1872 

50  &c. 

1871  to  '73 

1,000 

1872 

100  Ac. 

1869 

1828  to  '68 

.... 

1871 

1873 

1.000 

1870 

1.000 

1858  to '66 

500 

1866 

500  Ac. 

1870 

1,000 

1872 

1,000 

1873 

250&C. 

1876 

1,000 

1877 

1,000 

1,000 

1,000 

1,000 



100  &c. 

1876 

1876 

'isei 



1861  to  '69 

100  &c. 

1861  to  '75 

lOO&c. 

1864  to  '65 

1853 

500 

1,000 

1806 

1,000 

1867 

1,000 

1870 

500 

1866 

100  &c. 

1870 

1,000 

1869 

1,000 

Amount 
Outstanding 


$6,216,600 

536,000 

515,000 

2,810,670 

1,000,000 

1.880,000 

1,316,000 

1,986,773 

1,985,955 

258,300 

375,000 

1,200,000 

1,000,000 

1,200,000 

600,000 

1,350,000 

1,353,120 

95,500 

500,000 

2,801,000 

877,000 

1,318,500 

1,741,100 

1,031,000 

4,000,000 

670,000 

13,743,250 

150,000 

431,000 

1,810,000 

279,000 

786,100 

251,500 

350.000 

923,100 

4,000.000 

800,000 

3,600.000 

2,097.000 

307,500 

800.000 

542,000 

2,298,000 

224,000 

23,000 

86,000 

142,300 

200,000 

510,000 

3,904,783 

300,000 

101,175 

739,000 

289.000 

03,500 

284,000 

57,000 

112,000 

49,000 

49,.500 

80.00« 

12,000 


INTEBE8T. 


Rate. 


2  im. 

5 
2  &c. 

"s' 

6 
6 

7 

i6' 

6 

7 
7 
7 
7 
7 
5&8 

I- 

6 
6 
5 
6g. 

7 
3-65 

7 
7 

%'■ 
5,  6,  7-3 
6 

7 

8  g. 
6 

7 

?«• 

8 
7 
6 
6 
6 
6 
6 
6 
6 
6 
7 
6 
7 
7 
6 
6 
8 
6 
8 
6 
8 
7 


When 
Payable 


J.  &  J 
J.  &  J 
J.  it,  J 

J.'&'j 
J.  &  J 

J. '&J. 


J.  &  J. 
A.  &  O. 
A.  &  O 
A.  &  O, 
A.  A  O. 
A.  <Sc  O. 

J.  '&"j. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
F.  &  A. 

J.  4  J. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
Various 
Q.-J. 

J.  &"j. 
J.  &  3. 
F.  &  A. 
J.  &  J. 

Q.-J. 
J.  &  J. 
A.  &  O. 
J.  &  3. 
3.  &  3. 
3.  &  3. 
3.  &  3. 
M.  &  S. 
J.  &  3. 
3.  &  D. 
A.  &  O. 
Various 
J.  &  J. 

July. 
J.  &  3. 
3.  &  3. 
3.  &  3. 
Various 
Various 
M.  &  N. 
M.  &  S. 
J.  &  3. 
3.  &  3. 
M.  &  S. 


Where  Payable  and  by 
Whom. 


New  York, 
do 
do 

Montgomery. 
N.  Y.,  Union  Trust  Co. 


do 


do 


New  York,  Latham,  A .  &  Co. 
N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

do  do 

do  do 


Sacramento,  Treasury, 
do  do 

do  do 

Hartford,  Treasury, 
do  do 

do  do 

do  do 

N.  Y.,  First  National  Bank 
do  do 

U.  S.  Treasury. 
Washington,  D.  C. 
do 

New  York  and  Washington 

Washington,  D.  C. 

do 

do 

N.  Y.,  Importers'  &  Tr.  B'k, 
do  do 


Principal  when 


clpa 
Du( 


July  1, 1906 
July  1,  1906 
July  1, 1906 


July  1, 1884. 
1899 
1900 
1900 


1884 

"iswr 

1900 
1900   , 
1900 
April,  190O 


N.  Y.,  Fourth  National  B'k, 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Am.  Exchange  Bank. 

do  do 

do  do 

do  do 

New  York. 

do 


N.Y., 


New  York,  Kouutzc  Bros. 

N.  Y.,  DonueU,  L.  &  Co. 

do  do 

do  •  do 

$15,000 


119,000 


80,000 


Amoimts  not 
fundable,  per 
report  of  Jan. 
1,  1878. 


1883 

1885 

1893 
Jan.  1,  1883 
Jan.  1,  1884 
Oct.  1,  1885 
May  1,  1897 
July  1, 1891 
July  1,  1891 
Aug.  1,  1924 
July  26,  1892 
Oct.  1, 1901  to  '03 
1892  &  1902 
Jau.  1,  1879 
At  pleasure. 
1879-'84 


Jan.  1, 1903 


1881  and  1886 

May,  1886 

Oct.,   1890 

Jidy,  1892 

April  1,1879  to '86 

Jidy  1,  1896 

Jan.  1,  1889 

Various 

Jan.,  1880 

Jan.,  1880 

Jan.,  1880 

Dec.  1, 1879 

April  1,  1879 

July  "iV  1831 

1883  to  '84 
1878  to  '99 

1884  to  '99 
July,  1893 

1872  to  1906 

1886 

May  1,  1907 

March  1, 1875 

1886.&'gS 

Jan. 1.  1890 

March  1, 1909 


Alabama.— The  State  Rives  30-year  bonds,  dated 
Jnly  1,  1876,  bearing  2  per  cent  for  5  years,  3  per 
cent  for  next  S  years,  4  per  cent  for  next  10  years, 
and  5  per  cent  for  last  10  years,  for  old  b(md^,  with- 
out  any  allowance  for  pa.«t-due  coupon"*.  Ala.  & 
Chat,  endorsed  bonds  are  exchanged  (for  $t,000,Ol>0 
of  the  new  bonds,  class  C,  which  bear  2  per  cent 
for  five  years  and  4  per  cent  for  remaining  2i  yeanj). 
For  railruad  endorsemenU  tbe  bonds  issued 
bear  5  per  cent.  An  analysis  of  tiie  debt  and  fund- 
ing operations  is  in  V.  i4,  p  88.  Tlicre  wore 
$;j,705.0(l  i  of  ridlroad  obllBaiions  nnprovidcd  for  in 
tlie  "adjustment,"  The  value  of  all  taxable  property 
18  about  (;ltiO.00O,0(X);  tax  rate,  7  mi. Is.  The  as- 
sessed valuation  of  real  estate  in  18To  was  $86,874,- 
812.     (V.  23,  p.  39,  40,  397,  CaS;  V.  ii,  p.  38,  4*0.) 

Arkantat.-Ti^te  of  taxation,  in  mills.  The  State 
is  in  default  f,.r  Interest,  excciit  on  the  ten  per  cents 
of  1b74  and  eccured  fcinkln;^  fund  bonds,  issnctl 
under  the  law  of  Decomber.  1M4.  Assessed  valua- 
tion of  taxable  property.  SBt.OO.-i.aiS.  The  total 
Interest  overdue  July  1, 1870,  was  |;4.127.68<,  making 
total  bonded  debt.  $l.'i,',iO-,:)10.  (V.  30,  p.  161;  V: 
a,  p.  174;  V.  S4,  p.  88,  42  •,  4(iii,  JIM;  V.  Si,  p.  161.) 

Cailfomia.—Tho  State  liolda  in  trust  for  School 
and  University  funds  the  f500,000  Capitol  bonds 
and  »iJ,0C:l,iino  of  bonds  ISM.  Total  valuation  of 
property,  1876  and  1877,  was  as  followt*;  Ki-al  estate, 
|ll.-t.8W.0a3  in  1877,  nirainst  $4->l,:i!)fl.:),"il  in  1876; 
personal  property,  $I9!l.*l3,'-'92  in  IK77,  agHln^t 
»139,3l7,69j   in    I'STC— to»»l,    $«18,083,315   in    1877, 


ajainst  $59.5,073,177  in  1876.  Tax  rate  for  1870-7, 
78>i  cents  per  $100. 

Connecticut.— Tta  debt  of  Connecticut  was  all 
created  originally  tor  war  purposes.  Assessed  valne 
of  real  and  personal  property.  1877,  »314,406,977; 
rate  of  taxation,  l>i  mills.    (V.  24,  p.  387.) 

District  of  Coi«m6io.— The  total  assessed  value 
of  taxable  real  ettate  in  1877  was  S97.60'.I,S!IO;  per- 
sonal property.  $2l,(;0O,O00.  The  interest  on  iho  3.65 
bonds  Is  provided  for  by  Congr.  s«.  See  law  of  1878, 
V.  2i.  p,  599.  (V,  2.',  p.  131;  V.  23,  p.  M3;  V.  24,  p. 
39;  V.  26,  p,  599.) 

/torWa.— Less tue sinking  fund  of  Sl.'W.TOO.and  J. 
P.  and  M.  lean,  the  total  debt  is  $1,384,100,  which 
does  not  Inrlndo  $132,000  bonds  of  1857,  held  by 
Indian  Trust  Fund.  Real  and  personal  property 
assessed  in  '77  at  $-30. 8' 18, 2 17;  tax  rate.  9  mills.  The 
Jackfonville  Pensacola  &  Mobile  RR.  is  in  litiga- 
tion.    (V.  23,  p.  576;  V.  25,  p.  212.) 

(?«or!7ia.— The  constitutional  amendment  in  1877 
declared  void  several  Usat;8  of  bonds  and  railroad 
end' rsements.  The  So.  Oa.  it  Florida  RR.  has 
t4&t.000  of  bonds  endorsed,  but  tbe  Company  pays 
interest  and  the  rood  is  estimated  to  be  nearly  worth 
the  bonds.  The  total  State  debt  is  $10,90J,SOO.  As- 
sessed value  of  property  in  1877  was  as  follows: 
Lands,  $88,833,514;  city  and  town  property,  $51.iiS9,- 
7:<6:  total, including  personal.  *3:l,'i. 65^.53),  ag^nst 
t:M5,8:)3.750  in  1876  and  $261. 75.5. aS4  In  1875;  rate  of 
tax  in  1877.  five  mills,  fJov^^rnor's  Messfure.  V.  24, 
p.  89.    (V.  24,  p.  89, 15?;  V.  25,  p.  188, 162.) 


7Z««ots.— There  is  also  about  $.300,000  of  Int. 
bonds  inscribed  stock,  due  Jan.,  1878,  yet  out. 
The  Illinois  Central  Railroad  charter  tax  on  earn* 
lugs  contributes  over  $;tuo,au0  per  year  to  the  State 
revenue.  For  1877  the  total  a^iseased  value  aa 
equalized  by  local  assessors  was:  lands,  $441,704,- 
!I8I;  town  and  city  lots.  $208,521,1*7:  total,  $892,4;2.- 
315;  total  as  equalized  by  State  asscssurs,  $981,- 
199,303.    State  tax  in  1876,  2'8  mills.    (V.  24,  p.  40.) 

/ndiana.— There  are  also  $1.39,000  of  6  per  cent 
war  loan  bonds.  There  has  been  soni..  qi:ustion  as 
to  Ihe  State's  obligation  to  pay  the  Wabash  &  Erie 
Canal  debt.  Valiiation,  1877,  of  all  taxable  prop- 
erty, $8i5,130,I2.5,  against  $861,720,410  in  1876  and 
$897,739,783  in  1875.  Tax  rate,  13  mills.  A  law 
permitting  towns  to  Issue  bonds  was  passed  iu  1875. 
A  similar  law  was  passed  for  counties.  (V.  19,  p. 
493,  52S;  V.  21,  p.  85;  V.  JJ,  p.  104,  209,  615.) 

./TanAM.— Kansas  has  but  a  small  State  debt,  bat 
the  issues  of  municipal  bonds  have  been  large. 
The  valuation  of  real  aud  personal  property 
in  18T7  waa  $136,019,113,  against  »132,14t,580  in 
1876.  Tax  rate,  5X  mills  for  State  purposes. 
State  funds  hold  $610,925  of  the  bonds.  (V.  20,  p.  14: 
V.  34,  p.  40.) 

Xoulnona.— The  funding  bill  passed  Jan.  24,  I8T4, 
scaled  the  debt  down  to  60  per  cent  of  the  face  value. 
Funding  was  resumed  May,  '77.  snbject  to  Supreme 
Court  decision.  (See  V.  24,  p.  619).  New  bonds  were 
v;.ted  forTex.  *  Pac.  HR.  in  1S7«.  and  their  validity 
is  affirmed  by  the  Supreme  Court,  but  the  Goreraor 
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Subscribers  vrlU  confer  a  great  tlivor  by  glvlns  Immediate   notice  ot   any  error  discovered  In  these  Tables. 


DESCEIPTION. 


For  explanation  see  notes  on  first  page  of  tables. 


Louisiana — (Continued) — 

Bonds  to  fund  floatiua  debt  of  State 

do     to  Mississippi  &  Mexican  Gulf  Canal., 
do      to  Nortlieru  Louisiana  &  Texas  ER.  Co. 
do     school  &,  seminars',  held  by  St.  Treaa. 
do     to  N.  Orleans,  Mobile  &  CUatt.  RR.  . . . 
do     to  N.  Orleans,  Mobile  &  Texas  RR 

N.  O.  Mob.  &  Texas  RR.  bonds,  end.  by  State 

Consolidated  funded  bonds 

Bonds  for  Tex.  &  Pacific  RK.  (.$2,000,000). . . . 
ifaiJic— War  loan  bonds 1    Coup. 

Bounty  loan  bonds I      or 

do  do  j   regis- 

Municipal  war  debt  assumed J  tered. 

Jf«»\i//fMirf— Baltimore  &  Ohio  Railroad,  sterlin; 

Chesapeake   &  Ohio  Canal,  sterling 

Kailroads  and  canals 

Eastern  Shore  Railroad 

Baltimore  &  Susquehanna  Railroad 

Chesapeake  &  Ohio  Canal 

Baltimore  &  Susquehanna  Railroad 

Annapolis  &  Elkrldge  Railroad 

Defense  Bounty  Loan 

Deaf  and  Dumb  Asylum  Loan 

Maryland  Hospital  Loan,  10-15  years 

Maryland  State  Loan 

Treasiu'y  relief  loan,  10-15  years 

ll«.ssoc/ii(se/?«— Back  Bay  Landd  Loan 

Coast  Defense  Loan 

Bounty  Fund  Loan 

Bounty  Fund  Loan 

do  do    sterling 

War  Loan,  sterling 

Troy  &  Greenfield  Railroad  loan,  sterling 

'do  do  home  

do  do  sterling 

do  do  sterling 

do  do  sterling 

do  do  dollar  bonds 

do  do  do 

Southern  Vermont  Railroad  Loan 

Boston.  Hartford  &  Erie  Railroad,  sterling 

Berber  Laud  Improvement  {5-*J0s) 

Danvers  Lunatic  Hospital 

Lunatic  Hospital,  Worcester 

New  State  Prisons,  sterliug 

Ific/i !(/«"— Two  Million  Loan 

War  Boimty  Bonds 

Sainte  Mane   Canal  bonds 

Jft»iHC5i>(rt— State  BuildingLoan 

St.ato  Building  loan,  coupon 

Railroad  Bonds  (not  recognized) 

IfissoKci— State   bonds 

Consolidated  bonds 

University  and  Lunatic  Asylum  bonds , 

State  BanK  stock  refunding , 

Bonds  to  North  Missouri  Railroad 

Bonds  to  Cairo  &  Fulton  Railroad , 

Bonds  to  Platte  County  Railroad , 

Bonds  to  Iron  Mountain  Railroad 

Pacific  Railroad  of  Missouri 

Southwestern  Branch  Pacific  Railroad 

Funding  bonds 

Renewal  bonds,  coup.,  5-20s,  (act  Mch.  29,  '71 ) 

HanuibiU  &  St.  Joseph  Railroad 

do                           do               renewal 
Ae6r«.sfc((— Bonds  (act  Feb.  14, 1877)  coupon. . . 
A^errtrfa— State  bonds 

Territorial  bouds 

Hew  nampshire—Vfar  loan,  coupon  bonds 

Municipal  war  loan 

State  bonds 

Kew  Jerseif—Vfar  loan  bonds,  tax  free 

War  loan  bonds,  tax  free 

do  do      taxable 

Keie  Tiorli— 


Canal  debt. 


Under  Art.  7,  Sec.  3,  of  Con-_ 
stltution,  and  Ai-t.  7,  Sec.  12. 


Date  of 
Bonds. 


1870 
18(S9 
1869 
1857 
1870 
1871 
1869 
1874 
1878 
1863 
1863 
1864 
1868 
18.S8 
1838 
Various. 
1839 
1837 
1870 
1839 
1839 
1868 
1870  &  '7- 

1872  &  '76 
1872 
1878 

1861  to  '62 
1863 
1863 
1864 
1864 
1869 

1858  to  '61 
1801  to '63 

1868 
1871 
1875 

1873  to  '74 
1875 
1860 

1868  to '69 

1874  &'76 
1874  & '76 

1875-'76 

1875 

1863 

1865 

1859 

1869 

1873 

1858 

1865  to '66 

1868 

1872 

1874 

1854  to '58 

1857  to '59 

1859  to  '60 
1854  to  '59 
1853  to  '59 
1857  to  '66 

1874 
1875-6 
1857  to  '75 
1874 
1877 
1871 
1872 
1864 
1872 
1873 
1801 
1863 
1861 
1875 
1872 
1873 
1873 
1874 


Size  or 

par 
Value. 


Amount 
outstanding. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100  &c 

500  &e, 

1,000 

500  &c 

100  &e 


100  &c. 


500 
1,000 
1,000 

500  &c. 

£100  &c 
£200 

£200  &c 

500  &c. 
£100 

200  Ac. 
£500 
1,000 
1,000 
5,000 
£200 
1,000 
1,000 
1,000 
£500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

100  &c. 

100  &c. 

100  Ac. 

100  &c. 

100  Ac. 

ai^  xt  . 


$6,000 

260,000 

10,000 

48,000 

70,000 

2,500,000 

875,000 

11,451,000 

(?) 

385,000 

307,000 

2,330,000 

2,820,900 

2,010,000 

2,502,.555 

155,615 

31,069 

269,000 

528,355 

298,435 

62,605 

3,326,750 

225,000 

465,000 

691,291 

500,000 

220,000 

888,000 

200,000 

4,379,500 

4,000,744 

999,944 

554,180 

966,500 

i2,952,400 

5,598.912 

1,497,980 

700,000 

1,300,000 

200.000 

3,599,024 

700,000 

1,350,000 

1,100,000 

1,292,280 

629.000 

357,000 

46,000 

50,000 

250,000 

2,275,000 

439,000 

2,727,000 

401,000 

104,000 

1,945,000 

392,000 

504,000 

1,528,000 

2,971,000 

784,000 

1,000,000 

3,805,000 

1,518,000 

1,482,000 

549.267 

160.000 

380,000 

600,000 

2,206,100 

500,000 

700,000 

900,900 

595,400 

473,000 

1,562,900 

847,500 

4,302,000 

2,000.000 


INTEREST. 


Rate 

When 
Payable 

6 

M.  &N. 

7-30 

M.  &   8. 

8 

A.  &  O. 

6 

Various 

8 

J.  &  J. 

8 

A.  &  O. 

8 

7 

J.  &  J. 

■■fi' 

M.&"S. 

6 

F.  &  A. 

6 

J.   &D. 

6 

A.  &  O. 

5 

g. 

J.   &  J. 

5 

g. 

J.   &  J. 

5 

Q.-J. 

5 

A.  &  0. 

3 

TT'l 

6 

6 

Q.-J. 

6 

A.  &  O. 

6 

J.   &  J. 

6 

J.   &  J. 

6 

J.   &  J. 

6 

6 

J.  &  J. 

5 

g. 

M.  &N. 

5 

g. 

J.   &  J. 

5 

g. 

J.   &  J. 

5 

R. 

M.  &N. 

5 

g. 

M.  &N. 

5 

g. 

J.   &  J. 

5 

g. 

A.  &  O. 

5 

g. 

A.  &  O. 

5 

g. 

A.  &  O. 

5 

g. 

J.   &  J. 

5 

g. 

J.   &  J. 

5 

K- 

J.   &  J. 

5 

g. 

.1.   &  J. 

5 

s. 

A.  &  O. 

5 

g. 

J.  &  J. 

5 

g. 

J.   &  J. 

5 

g. 

Various 

5 

g. 

Various 

5 

g. 

J.  &  J. 

6 

J.  &  J. 

7 

M.&  N. 

6 

J.   &  J. 

7 

J.   &  J. 

7 

J.   &  3. 

7 

J.  &  D. 

6 

.1.   &  J. 

6 

J.   &  J. 

(i 

J.   &  .1. 

6 

J.   &  J. 

« 

J.   &  J. 

6 

J.   &  J. 

6 

J.   &  J. 

6 

J.   &  J. 

6 

J.   &  J. 

« 

J.   &  J. 

6 

J.  &  3. 

« 

3.   &  J. 

6 

J.   &  J. 

6 

J.   &  J. 

8 

A.  &  0. 

91a  &  10 

Various 

9>3 

M.  &  S. 

6 

M.  &  S. 

6 

J.   &  J. 

6 

J.   &  J. 

6 

J.   &  J. 

6 

J.   &  J. 

6 

J.   &  J. 

6 

g. 

,7.   &  J. 

6 

g. 

J.   &  J. 

6 

g. 

J.  &  3. 

6 

g. 

3.   &  J. 

6 

g. 

A.  &  0. 

Where  payable  and  by 
whom. 


260,000 


48,000 

70,000 

2,500,000 

875,000 

N.  Y.,  Wiiislow,  L 


1  f 

Amounts  not 
I     fundable, 
'  lier  report  of " 
Oct.  1,  1877. 


&Co. 


Boston,  Suffolk  Bank. 

do  do 

do  do 

Augusta  and  Boston. 

London,  Baring  Bros. 

do  do 

Baltimore,  State  Agency. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Boston,  Treasury. 

do  do 

do  do 

do  do 

London,  Baring  Bros. 

do  do 

do  do 

Boston,  Treasury. 

London,  Baring  Bros. 

do  do 

do  do 

Boston,  Treasury. 

do  do 

do  do 

London,  Baring  Bros. 

Bostou,  Treasury. 

Boston,  Treasury. 

do  do 

London,  McCalmonts. 

N.  Y.,  Am.  Exchange  Bank. 

do       do 

do       do 

St.  Paul,  Treasury. 

do       do 


N.  Y.,  Bauk  of  Commerce. 


N, 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Y.,  B'k  N.  America. 

do       do 

State  Treasury. 

State  Treasury. 

do 

Concord  or  Boston. 

do  do 

do  do 

Trenton  and  Jersey  City. 

do  do 

do  do 

N.  Y.,  Manhattan  Bank. 

do       do 

do       do 

do       do 

do       do 


Principal  when 
due. 


May,  1910 

1899 

1909 

1897 

July  1,  1910 

April,  1911 

Jan.,  1914 


March  1, 1883 

Aug.  15, 1880 

June  1, 1889 

Oct.  1,  1889 

1890 

1890 

1880  &  1890 

1890 

1890 

1885 

1890 

1890 

1883 

1885  &  '89 

1887  &  1891 
1887 

1888  to  1893 
May  1,  1880 
July  1,  1883 
July  1,  1883 
May  1,  1894 
May  1,  1894 
JiUy  1,  1889 

Oct.,  1888  to  '90 

April,  1890  to  '94 

April,  1882 

July,  1891 

Jan.  1,  1895 

July,  1891  to  '94 

July  1,  1895 

April  1, 1890 

July  1, 1900 

Sept.  1, 1894-96 

J'lyl,'94-Sep.l,'96 

Mayl'95-Sep.l,'96 

Jau.    1,  1895 

Jan.  1,  1883 

May,  1890 

July,  1879 

July  1, 1879 

July  1,  1883 

Dec.,  1887 

1883 

1888 

July,  1892 


1877  to  '88 
1877  to  '89 
1889  to  '90 
1877  to '89 
1876  to  '87 

1876 
July,  1894 

1895-6 
1887  to  '95 


April  1,  1897 

1881  and  '82 

March,  1887 

Sept.,  1884  &  '89 

Jan.,  '92  to  1905 

July  1,  1879  &  '80 

Jan.,  1879  to '84 

Jan.,  1886  to '96 

Jan.,  '97  to  1902 

Oct.,    1893 

July,  1887 

Jan.  1, 1883 

July  1, 1891 

Oct.   1,  1892 


declined  to  sign  them  and  the  qneslion  of  a  manda- 
mus 10  compel  him  is  }et  pending.  The  assessed 
value  of  real  ejtate  m  1877  was  $138,1M,84:;  per- 
sonal, *.l5,4fi8,83">.  The  gross  revenue  in  1S77  was 
$S,60e,3.51,  and  expenses.  $-2,ri9,41-J.  State  tax  rate, 
14«  mills.  (V.  24,  p.  469,  519;  V.  SS,  p.  90;  V.  80,  p. 
315,  342,  40.3,  470,  523,  615.) 

3fain<!.— The  sinking  fnnds  (8911,436),  January, 
1S78,  reduce  the  total  debt  to  a  net  amount  of 
$4,962,41)4.  Valuation  of  total  taxablea  in  1875, 
$2.'>5,000.(X)0;  tax  rate  in  1877,  3  mills.  For  1878, 
treasmer  advises  'iX  mills. 

Maryland. — The  assessed  valaation  of  property  in 
1877  was  $4';8.468,l'2S,  on  which  the  rate  oft.ixation 
was  MH  cents  per  |;]00;  receipts  from  railroad, 
canal  and  other  stocks  owned  by  the  State  was 
$190,^56.  The  State  has  largely  assisted  canals  and 
railroads,  and  holds  $4,235,71.1  of  stocks  and  bonds 
ranked  as  productive,  leaving  $6,396,322  of  de'ot 
without  any  offset:  the  State  also  holds  $23,390,683 
in  unproductive  securities. 

MassachmetU.—AW  interest  on  the  funded  debt  of 
Massachusetts  is  p-dd  in  coin.  The  credit  of 
the  State  stands  high  in  London  and  at  home. 
During  1817  the  funded  debt  was  reduced 
$330,00.  The  sinking  funds  in  January.  1878, 
were  $10,885,691.  The  Hoosac  tunnel  has  cost  the 
atate  about  $I7,666,070,inclnding  interest  paid.  Real 
estate  assessed  m  May,  1877,  l;i,191,499,228,  against 
$1,263,142  386  in  \Sin;  personal,  including  bank 
shares,  $.W5,78i,5  4  in  1877,  against  $537,708,263 
in  187S.  Deposit-*  in  savings  banks,  November  1, 
1877,  $243,972,325;  corporation  property  above  real 
estate  and  machinery,  $72,636,016.  The  loan  to  B. 
H.  &  K.  Railroad  was  secured  by  deposit  of  $3,600,- 
000  "  Berdell  "  raortgaae  bonds,  afterwards  ex- 
changed for  N.  Y.  &  N.  E.  RR.  stock,  and  had 
a  sinking  fund  of  $1,027,879  January  1,  187 i.  (V.  23, 
p.  354;  v.  26,  p.  40.  i23.) 

JficAioan.— The  debt  has  been  largely  diminished 
in  the  fast  few  years.    Assessed  TalaaUoa  of  real 


and  personal  property,  1877.  $630,000,000.  and  tax 
rateSif  mills.  Surplus  reveuue  is  applied  to  pur- 
chase of  bonds. 

Minnesota.— Kn  the  State  bonds  arc  now  held  by 
the  pennanent>  school  fund.  Minnesota  has  refused 
to  recognize  the  "  State  Railroad  bonds  "  of  1858 
to  the  amount  of  $2,275,000.  A  proposed  constitu- 
tional amendment  in  1877  provided  for  a  settlement 
with  the  holder..,  but  was  defeated  by  a  large 
majority.  Taxnble  property,  1875,  $218,855,743.  of 
which  $45,162,467  was  personal ;  in  1876,  $218,8.'j0,744. 
of  which  $45,3I>2,4S5  was  personal;  in  1877,  $-.i20,925,- 
633,  of  which  $45,141,659  was  personal.  State  tax, 
2  mills:  tax  for  all  purposes  in  counties  averages 
V'A   mills.     (V.  22,  p.  63,  567;  V.  24,  p.  40,  170,  827.) 

Missouri. — The  equalized  valuation  of  all  real 
and  personal  property  in  1S77  was  $610,558,840. 
The  lax  rate  Is  40c.  per  $100.  To  provide  for  bonds 
maturiiii;  (S8.38,000  in  18:7  and  $490,000  in  1578)  a 
law  of  1875  authorized  the  sale  of  new  bonds.  The 
Hauuibal  &  St.  Joseph  Railroad  provides  for  its 
own  debt.  (V.  22.  p.  83,  591;  V.  23,  p.  13%  397, 
493;  V.  34,  p.  171,  32),  542.) 

Netira'ka.—Ot  these  the  State  school  fund  holds 
$42i,S67.  There  are  also  tSO.OOJ  10  per  C"nt  "Grass- 
hopper" bonds  of  1875,  due  Mar.  1,  1885,  interest 
paid  J.  &  J.  Real  estate  in  1677  assessed  at  $37,- 
97.5,987;  personal  at  $33,335,591;  tax  rate,  eji  mdls. 
(V.  21,  p.  204.) 

Nevada. — The  debt  of  Nevada  is  hardly  more  than 
nominal,  as  the  bonds  are  principally  held  in  State 
funds. 

New  Hampshire.— The  debt  of  New  Hampshire 
was  created  for  war  purposes,  and  is  being  gradually 
reduced.  The  Municipal  loan  of  1872  was  issued  to 
cities  and  towns,  the  proceeds  to  be  applied  to  their 
war  debts.  Total  valuation  in  1876,  $199,080,353. 
Tax  rate,  $2  per  $1,000. 

New  Jersey.— "The  debt  was  created  for  war  pur- 
poses, and  is  provided  for  by  sinking  funds, 
which  amounted  Jan.  1.  1878,  to  $1,453,435.  Of  the 
first    two   classes  of  bonds  the  principal  is  pay- 


able $100,000  per  year.  Valuation  of  real  property 
in  1877.  $119,729,400;  personal  $123,868,381;  total, 
$566,250,697,  against  $596,83:1,707  in  l'i76,  and  $612.- 
7.31,094  in  1875.    State  tax,  3X  mills. 

New  York. — The  following  were  valuations  and 
tax  rate  for  State  purposes  in  the  years  1859  and 
1865,  and  from  !870  to  1877  : 


Year.  Real  Estate. 

1859 $I,f)97,.564,524 

1865 l,1.58,.32r,:17t 

1870 ],5:j2, 720,907 

1871 1,599,9.30,166 

1872 1,044,379,410 

1873 1,692,523,071 

1874 1.7.50,69.8,918 

1875 1,960,352,703 

1S76 2,108,325,872 

1877 2,3T0,S52,178 


Personal. 
$307,349,155 
392,552.314 
431,281,278 
452,6  )7,r33 
147,248,035 
437,102,315 
418,608.955 
407,427,399 
867,911.401 
379,4-8,140 


State  tax. 

4  53-80 

7  41-150 

6  79-120 

9',' 

6  95-100 

1H, 

6 

3  11-24 

3    1-6 


The  general  fund  debt  will  be  paid  in  July,  1S78. 
and  ihe  cana!  debt  only,  of  about  $9,000,000.  will 
then  remain.  The  gross  St.te  debt.  Sept.  30.  1877, 
was  $1(1,957  on  and  town,  county,  and  city  debts  in 
December,  1875,  were  $241,079,859.  (V.  23,  p.  63, 
471;  V.  24,  p.  17,  49;  V.  26,  p.  13,  117.) 

North  Caro/jna.— North  Carolina  is  heavily  burden- 
ed with  debt,  in  proportion  to  her  taxable  property. 
Total  property  was  assessed  in  1.876-7  at  $148,- 
554,.';57;  1875,  $!5i,5l6,023;  1874,  $1:39.953,361;  1873, 
$143,723,813.  Interest  is  paid  on  bonds  issued 
to  Nortn  Carolina  Railroad  ($2,800,000),  as  the 
State  holds  $3,0(10.209  stock  and  receives  div- 
idends thereon.  Other  interest  in  default.  A  fund- 
ing bill  passed  the  Legislature  March,  1875,  (See 
Chronicle,  V.  20,  p.  ,336,)  but  nothing  was  done 
under  it.  In  New  York,  bonds  are  classified 
thus  :  "Old,"  being  those  Issued  prior  to  May  1, 
1S61,  coupons  on  from  Jan.  '69;  "N.  C.  E.  R." 
issue  of  !f3,800,000  to  that  road,  coups,  on  since 
Jan.  &  April,  '09;  fame  "coup,  off"  have  had  7 
coups,  paid;  -'funding  act  '06 ''  carry  coups.  Jan., 
'69;  "funding  act  ^68"  carry  coupons  April, 
'69.  "  New  "—authorized  before  war,  except  $1,.500,. 
000  ia  1868;  "Special  tax,  1st,"  carry  coup.  April 
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STATE   SEOUBITIES. 
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Siibaerlb«rs  mtUI  confer  a  sreat  Itevor  by  slvlaK  Immediate  notlee  of  anr  error  dlaoovered  In  tbeea  Table*. 


DESCRIPTION. 


Forexplnnntlons  sec  notes  ou  flrst  page  of  tnbleii. 

North  Camli II a— RR.  iiud  linprovciii't  bonds,  old 

Kullroiid  iind  lnii>ruvvnu'Ut  bouds,  old... 

KK.  and  luiiuov  t  bouds,  new  (not  8i>ei'inl  tax) 

do  do  do  do 

FundliiK  lionds,  since  war 

do  do  

ReRlstoicd  certificates  of  litemry  f nnd. . . 
Penitentiary  bonds,  act  Aug.  24,  1868... 

Special  tax  boinls 

O/iio— Ui'Kister'd  loan,  payable  after  June,  1881 
Refilstcred  loau,  payable  after  June,  1880. . 

Oreijnii  —  Itounty   bouds 

JIntloe  war  Itoinls 

Wlllaincltc  Caual  and  Lock 

PeniiKiilciiiiia—iie!:.  Iwuds,  tax  fr.,  (red'blo  '92). 

Inclined  plane  loan ; 

Coupon  loau  (except $53,000  reg.),  April  2... 

do  April  2 

Coupon  loan  (except  !iHl,000reK.)  «f  April  19. 

Stock  loau  of  Feb.  2  (registered) 

do  do       (coupon) 

do  do       (registered)... 

do  do       (registered) '.. 

do  do        (registered) 

Agricultural  College  land  scrip 

Rhode  Island— War  bouds 

War  bouds » 

do 

do      

Soxith  Carolina— State  stock 

State  House  stock 

do  boiula 

Funding  bonds  and  stock 

Blue  Kkige  Kailroad  bouds 

Funding  bills  receivable 

PajTiicnt  of  interest 

Funding  bank  bills 

Conveision  bonds  and  stock 

Laud  commission  bonds 

Fire  loau  bouds,  sterling 

do        stock,  domestic 

Bonds— Relief  State  Treasury 

Keduction  of  Pntilic  Debt  stock 

Consolidated  bouds,  coup.  (Fiuidlug  act) 

do  stock  (Fimiling  act) 

Railroad  endorsemeuts 

TennMsfc— New  fimding  bonds,  act  of  1873 

Bouds  registered,  act  of  1873 

Fundable  bouds  and  coup,  not  yet  presented  . 

Bonds,  registerabie.  not  presented 

Held  by  F.T.  University  (not  to  be  funded) . . . 
Texas— Funding  State  debt  (act  May  2,  1871)... 
Frontier  def'se, gold, act  Aug.5,'70(rcd'ljl6  '91) 
Revenue  detlcieucy  bonds,  act  Dec.  2, 1871. 
Bonds,  act  Mar.,  1874  (forpaying  Uoat'gdebt) 
Vet'n  Pension  bonds,  act  Apl.,'74,  (red'ble'79) 

Redemptiou  of  debt,  act  Aug.  6,  '76 

Termonl—  War  loau  bonds,  coupon 

War  loan  bonds,  registered 

Tiraitiia—OUl  bonds.  23  fundable,  coupon  . 

Old  bonds,  23  fimdable,  registered 

do  sterling,  not  required  to  be  funded 

Consol.  (Act  Mar.  '71)  coup,  tax  receivable 

do  do     •     reg.,  conv.  into  coup... 

do       (Act  1872)  "Peeler,"  cp.,not  rec'ble. 

do  do        reg.,  do  

Deferred  certificates  ( W.  Va.) 

Interest  ou  sterling  debt,  funded  (Act  1871). 
Interest  unpaid  Sept.  30,  '76,  ou  debt  proper. 


Date  of 
Bonds. 

Size  or 

pur 
Value. 

Amount 
outstundlog. 

INTEREST. 

Principal— When 
Duo. 

Rate. 

When 
Payable 

Wbere  Payable  and  by 
Wliom. 

$500*0. 

$1,738,800 

6 

J.  A  J. 

New  York. 

1868  to '98 

SOO&o. 

3,039,400 

6 

A.  &  0. 

do 

1868  to '08 

1,000 

2,383,000 

6 

J.  <fe  J. 

do 

1868  to 'Pd 



1,000 

1 ,6it5,000 

6 

A.  &  0. 

do 

1868  to '9S 

1860 

100  dco. 

2,417,400 

6 

J.  A  J. 

do 

Jan.,  1900 

1808 

100  &o. 

1,711,400 

6 

A.  A  0. 

do 

Oct.,   1898 

1867 

383,045 
44,000 

6 

J.  &  J. 

Raleigh,  Treasury. 

Indefinite. 

1868 

1,000 

6 

A.  &  0. 

New  York. 

Oct.,   1898 

...... 

1,000 

11,407,000 

6 

A.  &  0. 

do 

1898  to '09 

1800 

100  &c. 

4,072,640 

6 

J.  &  J. 

N.  Y.,  American  Exch.  B'k. 

July,  1881 

1850 

100  &0. 

2,400,000 

6 

J.  &  J. 

do                 do 

Jan.,  1887 

.... 

26,500 

7 

J.  &  J. 

State  Treasury. 

1884 



130,991 

7 

J.  &  J. 

do                 do 

1880 

1870 

160,000 

7 

J.  &  J. 

do                 do 

1880 

1877 

100  ic. 

8,000,000 

5 

F.  &  A. 

Phlla.,  Farm.  &  Mech.  B'k. 

Feb.  1, 1902 

1849 

400,000 

6  g. 

J.   &  J. 

do                 do 

April,  1879 

1852 

1,000 

395,000 

5g. 

J.   &  J. 

do                 d« 

-    July,  1882 

1852 

1,000 

87,000 

4'3g. 

J.   &  J. 

do                 do 

July,  1882 

1853 

1,000 

273,000 

5g. 

F.  &  A. 

do                 do 

Aug.,  1878 

1867 

50  &c. 

2,556,250 

6 

F.  &  A. 

do                 do 

Feb.,  1877  to '82 

1867 

500  &c. 

367,(KK) 

6 

F.  &  A. 

do                do 

Feb.,  1877  to '82 

1SG7 

50  &c. 

90,400 

5 

F.  &  A. 

do                 do 

Feb.,  1877-1882 

1867 

50  &c. 

9,251,850 

6 

F.  &.  A. 

do                 do 

Feb.,  1882-1892 

1867 

50  &c. 

723,950 

5 

F.  &  A. 

do                 do 

Feb.,  1882-1892 

1872 

500,000 

6 

Harrlsburg  Treasury. 
Providence,  R.  I.  H.  &  T.  Co. 

1802 

1,000 

975,000 

6 

M.  &  8. 

Sept.  1,  1882 

1863 

1,000 

200,000 

6 

A.  &  0. 

do                 do 

April  1,  1883 

1863 

1,000 

031,000 

6 

J.   &  J. 

do                 do 

July  1,  1893 

1864 

1,000 

738,000 

6 

F.  &  A. 

do                 do 

Aug.  1,  1894 

1794 

Various 

17,411 

3  g. 

Q.-J. 

Columbia,  State  Treasury. 

At  pleasure. 
1877  to  '86 

1836  to '61 

Various 

289,172 

6g- 

J.  &  J 

do                 do 

1853  to  '54 

1,000 

192,000 

6 

J.  &  J. 

do                 do 

1871  to '80 

1806 

50,&c 

238,933 

6  g. 

J.  &  J. 

Columbia  and  New  York. 

July  1,1887  to '97 

1854 

1,000 

469,000 

6g. 

J.  &  J. 

Colmubia,  Treasury. 
Colmubia  and  New  York. 

July  1,1 875  to '79 
July  1,  1888 

1868 

1,000 

72,000 

6  g. 

A.  A  0. 

1808 

1,000 

149,000 

6g. 

A.  &  0. 

do                 do 

Julv  1.  1888 

1808 

500,&c. 

242,350 

6g. 

J.   &  J. 

de                 do 

July  1,1889 

1809 

500,&c. 

451,000 

6g. 

J.   &  J. 

do                 do 

Julj-  1, 1882 

1809  to  '70 

500,&c. 

13,000 

6g. 

J.   &  J. 

do                 do 

1838 



481,944 

5  g- 

Q-J. 

London. 

July  1,  1868 

1838 



151,780 

6  g. 

Cl.-J. 

Columbia. 

July  1, 1868 

1809 

7,000 

7 

J.  &  J. 

Columbia  &  Fis.  Agon.  N.Y. 

1888 

Dec,  1873 
1873 

Various 

241,2.57 
4,023,000 

6 
6 

J.  &  J. 
J.  &  J. 

New  York  or  Columbia. 

July  1, 1893 

1873 

Various 

149,254 
4,797,608 

0 

J.  &  J. 

do                 do 

July  1, 1893 

1874 

1,000 

6,617,000 

0 

J.  &  J. 

N.  Y.,  Fourth  Nat.  Bank. 

July  1,  1914 
1873  to  1900 

Various. 

1,000 

10,194,000 

5&  0 

J.  &  J. 

do                 do 

Various. 

Various 

061,000 

5,  5>4,  6 

1900 

460,000 

5 

1875  to  1900 
Various. 

1,060 

390,000 

0 

J.  &  J. 

N.  Y.,   Fourth  Nat.  Bank. 

1872 

75,000 

0 

V.arious 

State  Treasuiy. 

1891 

1871 

1,000 

697,000 

7g. 

M.  &  a. 

N.Y.,  Donnell,Lawson&  Co. 

1911 

1872 

1,000 

500,000 

7g. 

J.   &  J. 

do                 do 

1892 

1874 

1,000 

1,000,000 

7g. 

J.   &  J. 

do                 do 

March  1,  1904 

1874 

100 

1,153,974 

10 

J.   A  J. 

State  Treasury. 

1894 

1876 

1,000 

1,564,000 

6  g. 

J.   &  J. 

New  York  &  State  Treasury. 

July,  1906 

1862 

500, &c. 

34,000 

6 

J.  &  D. 

Boston,  N.  B.  Mut.  Red'n. 

Dec.  1,  1878 

1862 

500,&c. 

137,000 

6 

J.  &  D. 

Montpeller,  Treasury. 
New  York. 

Dec.  1,  1890 

1851  to '60 

500&C I 
Vari's  J 

6,401,285 

I      6 

J.  &  J. 

1886  to  '95 

1851  to  'OG 

J.  &  J. 

Richmond,  Treasury. 

At  pleasure 

1851 

£100  &c 

2,331,2150 

5 

J.   &  J. 

London,  Baring  B.  &  Co. 

1886 

1871 

100,&c. 

18,740,800 

6    . 

J.   &  J. 

KichmoHd,  Treasury. 

1905 

1871 

100,&c. 

1,483,715 

6 

J.  &  J. 

do 

1905 

1872 

100,&c. 

2,185,100 

6 

J.  &  J. 

do 

1872 

100,&c. 

1,152,800 

6 

J.  &  J. 

do 

1871 

15,239,370 

6 

J.  &  J. 

Contingent 

1871 

Various 

212,833 

J.  &  J. 

London,  Baring  B.  &  Ci. 



4,188,141 





69;  "  8d  •'  conp.  of  Oct.  '89:  "  3d  "  coup,  April,  1870. 
(V.  21,  p.  570;  V.  S3,  p.  599,  615,  647;  V.  S!4,  p.  17, 326.) 

Oftio.—Ohio  has  a  very  email  State  debt,  bat 
large  locnl  debts,  amounting  in  15"  to  $39,328,5f.9 
against  $36,059,97^  In  18TB.  Vahiations  in  1877 
were :  Real  estate  in  cities,  &c.,  $:578,449.113;  other, 
$706,317,619;  personalty,  $490,5'J4,810.  Total  taxes 
levied  in  1877  14,5^1,23.5  for  t-tate  pm-poses,  i-9 
mills,  and  822,976,512  on  all  local  taxcJ.  (V.  21,  p. 
17.) 

Oregon. — The  debt  is  proWded  for  by  sinking 
funds,  payable  from  land  sales.  Taxable  property 
in  1875  was  assessed  at  841.197,149;  X  mill  tax 
was  laid  for  Relief  bonds  and  1  mill  for  Bounty 
bonds. 

Pennsylvania.— The  new  5  per  cent  loan  of  |8,000,- 
000  was  sold  to  take  np  maturmg  nonas.  Total  debt 
Nov.  SO,  'TT.  322,943,814;  available  assets.  $9,05J,910; 
net  debt,  S13,i'24.039.  No  tax  is  laid  for  State 
purposes  on  real  estate,  and  revenue  is  raised 
principally  from  corporations.  Taxes  are  levied 
on  personal  property,  which  was  assessed  In  1877 
at  1159,318,817,  and  the  tax  was  $574,817.  State 
expenses  have  lately  exceeded  revenue,  and  sinking 
fands  have  been  diverted  to  meet  the  deficiency. 
The  State  holds  $1,75I,SJ'.  in  stocks  and  $7,900,000 
of  railroad  bonds.  Interest  has  been  paid  in  gold  on 
tte  State  debt  issued  prior  to  1807,  but  the  bonds 
paid  off  in  1877  were  paid  in  currency.  Any  coupon 
bonds  may  be  changed  to  registered.  The  bonds 
due  in  18f7  are  payable  at  anv  time  till  IHtsi;  those 
of  188J  till  1892.  (V.  21,  p.  137;  V.  23,  p.  61;  V.  2*. 
p.  414,431,  469;  V. 26,  p.  IS.) 

S/uxU  Tgland.—'The  debt  was  all  created  for  war 
purposes  and  is  being  steadily  diminished.  The 
valnation  of  real  property  in  1870  was  $183, 159,818, 
and  personal,  $86,39^,928,  and  ta.':  rate  15  cents  on 
$100. 

SmUk  Carolina.— The  funding  law  approved  Dec. 
33, 1873,  provided  for  scaling  down  the  old  debt  by 


giving  new  bonds  to  the  extent  of  60  per  cent,  and 
declared  void  tiie  conversion  bonds  to  tlie  amount 
of  $5,%5,000.  The  interest  due  in  Jnly,  1876,  was 
only  paiii  in  part.  A  committee  to  investigate 
bonds  and  ascertain  what  consols  were  properly 
issued  was  appointt-d  in  1877,  and  reported  Jan- 
uary, 1878  (V.  26,  p.  143),  rejecting  certain  num- 
bers of  the  consolidated  bonds.  A  court  of  claims 
to  hear  the  bondholders  was  appointed,  and  met  in 
May,  1878.  Total  valuation  of  all  properly— in  1876, 
real  estate,  f  86,187,120;  personal.  $40,598,376;  rail- 
road propertv,  $6,347,1)2,  making  a  total  o(  ft.^.- 
13J,>i.38.,  In  1877  total  was  about  il35,73i,863.  Rate 
of  taxation  in  1877,  7  mills.  (44,  p.  199,  445,  495, 
543,  557;  V.  28,  p.  79,  611 ;  V.  26,  p.  68,  143,  232,  257, 
430,  463.) 

Tennessee.— Ttte  coupons  of  July,  1875,  together 
with  those  of  July,  1874,  and  January,  1873,  re- 
maining due,  were  paid  in  September,  1876. 
Tlie  debt  of  solvent  railroads,  January,  1877,  was 
$3,458,145,  and  total  debt,  less  that  amount, 
$24,8.53,011,  including  $139,020  outstanding  war- 
rants and  $2,088,746  past-due  interest,  against 
which  $95,63t*  is  owed  oy  solvent  railroads.  The 
State's  endorsements  for  railroads  are  $1,804,000,  of 
which  $1,660,000  Is  taken  care  of  by  the  roads. 
Bonds  to  amount  of  $75,000  were  over-due  in  1876, 
and  $80,000  more  fall  due  in  1877:  these  are  fund 
able  at  the  option  of  the  Lemslature.  Later 
statement,  V.  25,  p.  477.  Total  valuations  in  1877 
$8;6,OUO,0OO;  total  in  1876,  $278,030,534,  against  $388,- 
(■38,583  in  1875.  The  rate  of  taxation  was  reduced 
from  40  cent!  on  the  $100  to  10  cents  by  the  Legis- 
lature, in  March  1877.  Tennessee  bonds  sold  in 
New  York  as  "old,"  are  those  issued  before  1862; 
"New,"  Issued  since  1864;  " New  Series,"  the  new 
funding  bonds.  (V.  21,  p.  87,  818,  614;  V.  22,  p.  472; 
V.  23.  p.  16,  397;  V.  21,  p.  40, 112.  289.  519;  V.  S6,  p. 
458,  477,  685,  619,  633;  V.  26,  p.  68.) 

Texas.— FoT  all  bonds,  except  10s  of  1894,  the 
interest  and  2  per  cent  of  principal  yearly  are  pro- 


vided for  by  special  appropriations.  The  valuation 
of  taxable  property  in  1877  was  about  $316,000,000 
against  $257.ai2,0(0  in  1876.  Tax  rate,  50.  From  the 
last  Comptroller's  report,  for  the  flsciii  year  1875-6, 
we  have  the  following  statistics: 

Total  value  of  taxable  properly  assessed.  $457,832,009 

Statetax 1,288,249 

Poll  tax 211,034 

Miles  of  RR.  in  the  State  ass'd  for  taxes. . .  1,493 

Value  of  railroads,  &c $16,577,508 

55,9.50,038  acres  of  land  assessed  at 110,238,629 

Value  of  lots  assessed  in  the  State 45,674,101 

(V.  28,  p.  452;  V.  44,  p.  535;  V.  25,  p.  113.) 


rermonA— This  State  has  a  very  sinall  debt— all 
created  for  war  purposes.  Of  the  registered  bonds 
$135,500  are  held  for  Agricaltural  Gollege.  The 
sinking  fund,  Aug.  1.,  1876,  wag  $135,933. 

Virginia.— These  amounts  are  exclusive  of 
bonds  held  by  Literary  fund  and  Sinking  fund. 
The  Funding  act  of  1871  provided  that  coupons 
of  the  funded  bonds  should  be  receivable  for 
State  taxes.  For  two-thirds  of  the  old  bonds  a  new 
bond  was  issued,  and  for  the  other  «  a  deferred 
certificate  given  (as  the  proportion  due  by  West 
Virginia).  The  act  of  1872  amended  that  of  1871 
by  not  allowing  coupons  to  be  received  for  taxes. 
The  sinking  fund  holds  $5,143,271  of  State  bonds 
and  certiflcatcs.  All  interest  overdue  Septem- 
ber, 30,  1877,  was  $4,188,141,  and  the  total  principal 
of  debt  proper  $29,350,816.  Assessed  value  of 
real  estate  in  lb76  was  $242,756,548.  against  $251.- 
573,611  in  1673.  Personalty  in  1876,  $78,560,940. 
Tax  rate,  5  mills.  A  case  Involving  the  taxatloa 
of  consols  is  on  appeal  to.tho  U.  8.  Supreme  Court. 
A  new  funding  bill  was  passed  lo  1878.  which  will 
probably  never  be  earned  out.  (V.  S6,  p.  866 ) 
■'  ~  p.  B99;  V.  25.  p.  18H,  25«.  885:  V.  »,  p. «' 
—    ^ 850,  381,  420,  RM.) 


(V.  23, 
J 135,  181,  SOS,  2S2,  84S, 
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CITY   SECURITIES. 
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Subscribers  will-  confer  a  great  favor  by  gtring   Immediate  notice  ot  anjr  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanations  see  notes  on  first  page  of  tables. 

Albany,  N.  Y. — Albany  &  Northern  Railroad  I'n 

Relief  of  drafted  men 

Pureliaae  Congress  Hall  Bloclt 

Citj^  improvement 

Washington  Park 

New  Post  OHieo  site 

High  School 

Addit'nal  supply  ($i66i6oo  due  ii)o6^3  are  7a ) 

Western  Avenue  improvement  bonds 

Bonds  loaned  to  Albany  &  SusaueUanna  RR 

Augusta,  (>o.— Bonds  for  various  purposes 

City  bonds,  tax  free 

Battimove — Consolidated  loan  of  1890 

Loan  of  1877,  reg.  stock  redeem,  at  will ... 

Consolidated  bounty  loan 

Exempt  bounty  loan 

Public  parka  (Uruid  Hill) 

Park  imiirovoment  loan 

Five  million  loan  to  Baltimore  &  Ohio  RR. . 
One  million  loan  to  Pittsb.  &  Couuells vUle  RR 

New  City  IlaU 

do  do     

do  do     , 

Consolidated  loan , 

Court  house  loan 

Funding  loan 

do  

Western  Maryland  Railroad 

Jones'  Falls 

Valley  Riiilroiid 

Patterson  Park  extension 

Water  loan  (.$'203,000  only  are  5s) 

Endorsements  for  Western  Maryland  RR 

do  do     Union  Railroad 

Bangor,  31e.— City  debt  proper 

Municipal  loan 

Water  loan  bonds,  coup.    (Act  Feb.  22,  1875) 

European  &  North  American  Railroad 

Bangor  *fc  Piscataquis  Railroad 

Bath,  3fc.— Ci ty  notes 

,      Funded  debt 

Railroad  loan 

Andi'oscoggin  Railroad.     

Knox  &  -Lincoln  Railroad  ($23,750  each  year) 

do  do  

Boston — For  city  pui-poscs,  war  debt,  (So 

do  do  do  

Burnt  district,  sterling  loan 

Consolidated  street  improvem't,  sterling  loan. 

Roxbury  debt,  assumed 

Dorchester  debt,  aaaumed 

Charlestown    del)t,  assumed 

Mystic  water  debt,  assumed 

Brighton  debt,  assumed 

West  Roxbury  debt,  assumed 

Water  loau,  new  main.  Brookline  Reservoir. . . 

do  Chestnut  Hill  reservoir 

do        renewal  of  loan  due  '70-71,  all  reg. 

do  do  '72-73 

Water  works,  Roxbury,  coupon  and  registered 

do  Ro.xbury  &  Dorchester 

do  Dorchester,  all  rcjtistered. 

do  W.  Roxbury  &  Brighton,  all  reg 

do  do  reg 

A  ddltioual  supply  water 

Various  purpcses,  for  water  works 

Water  loan  bonds,  gold,  couiion  or  reg 

Public  park  and  school  buildings,  registered.. 

Improved  sc worago,  registered 

hrooklipi — Debt  of  AVilliamsburgh,  local  impr'l 

Brooklyn  local  improvement  loan 

Mount  Prospect  Square  loau 

Soldiers'  aid  fund  loan 

Third  street  improvement  loau,  local 

Gowanus  can:)  1  improvement  loan,  local 


Bushwick  avenue       do 
South  Seventh  street  do 


Union  street 
Foui'th  avenue 

do 
WaUabout  Bay 
Kent  avenue  bivsin 


do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 


New  York  Bridge  loan,  registered  and  coupon 
Bonds  for  N.  Y.  &.  Brooklyn  Bridge,  cp.  or  reg 


Date  of 
bonds. 

INTEREST. 

Principal— when 
due. 

par 
value. 

outstanding. 

Rate. 

When 

Payable 

Where  payable  and  by 
whom. 

1854 

$1,000 

$237,000 

6 

M.  &  N. 

New  York. 

May,  1879 

1804 

1,000 

40,000 

6 

J.  &  D. 

do 

June,  1880  to  '84 

1800 

1,000 

150,000 

6 

F.  &  A. 

Boston,  Merchants'  Bank. 

Feb.,  1885  to '94 

1870-'71 

1,000 

491,000 

7 

M.  &  S. 

New  York. 

March,'79  to  1900 

1870-'77 

1,000 

624,000 

6&7 

M.  &  N. 

do 

Nov.,  1910, 11,'12 

1874 

1,000 

118,000 

7 

M.  &  N. 

do 

1875 

1,000 

80,000 

7 

M.  &N. 

do 

May  1,1879  to '85 

1851  &  '52 

1,000 

250,000 

6 

F.  &  A. 

do 

Feb.,  1881 

1874-'77 

1,000 

900,000 

6&7 

P.  &  A. 

do 

Feb.  1,  1893-1912 

1877 

1,000 

165,000 

6 

F.  &  A. 

do 

Fob.  1,  1912 

1805 

1,000 

1,000,000 

6 

M.  &  N. 

New  York. 

1895-'97 

Various. 

250  &c. 

1,880,250 

7 

Various 

Augusta. 

1878  to  '89 

1876 

500  &c. 

128,500 

7 

A.  &  0. 

do 

1900 

Various. 

100  <fcc. 

7,300,546 

6 

Q.-J. 

Balto.,  Farm.  &  Plan.  Bank. 

July  1,  1890 

1877 

100  &c. 

5,000,000 

5 

M.  &  N. 

Balto.,  N.  Mechanics'  Bank. 

July  1,  1916 

1803 

100  &c. 

2,211,068 

6 

M.  &  S. 

do                 do 

Sept.  1,  1893 

1805 

100  &c. 

410,353 

6 

M.  &  S. 

do                 do 

Sept.  1,  1893 

1860 

100  &o. 

555,500 

6 

Q.— M. 

do                 do 

Sept.  1,  1890 

1863 

100  &c. 

185,723 

6 

Q.— J. 

do                 do 

Jan.   1,  1895 

1853 

100  &c. 

5,000,000 

0 

Q.-J. 

Balto.,  Farm.  &  Plan.  Bank. 

Jan.  1,  1890 

1853 

100  &c. 

1,000,000 

0 

J.   &  J. 

Balto.,  N.  Mechanics'  Bank. 

Jan.   1,  1886 

1808 

100  &c. 

1,000,000 

6 

C-J. 

Balto.,  Farm.  &  Plan.  Bank. 

July  1,  1884 
April  15, 1900 

1870 

100  &c. 

1,000,000 

6 

C . — J. 

do                 do 

1874 

100  &c. 

.500.000 

6 

q.— J. 

do                 do 

March  7,  1902 

1804 

100  &c. 

936,661 

5 

Ci.-J. 

do                 do 

1885 

100  &c. 

92,400 

5 

Cl.— J. 

Balto.,  N.  Mechanics'  Bank. 

At  will. 

1870 

100  &c. 

800,000 

6 

C  — J 

Balto.,  Farm.  &  Plan.  Bank. 

•  July  1, 1900 

1874 

100  &o. 

2,000,000 

6 

J.  &  J. 

Baltimore.Register'a  Ollice. 

Feb.  1,  1894 

1872 

100  &a. 

1,000,000 

6 

J.  &  J. 

Balto.,  N.  Mechanics'  Bank. 

Jan.   1,  1902 

1872 

100  &o. 

609,200 

6 

Q.-F. 

do                 do 

AprU  9,  1900 

1873 

1,015,300 

6 

A.  &  0. 

Baltimore.Registcr's  Offlce. 

Oct.  31,  1886 

1872. 

100  &0. 

200,000 

6 

M.  &  8. 

do                 do 

March  8,  1892 

1874 

100  &0. 

3 ,549,600 
1,375,000 

5&6 
6 

J.  &  J. 
J.  &  J. 

Bank. 

July  1,  1894 
Jan.  1  '90  *  1900 

Balto.,  N.  Mechanics' 

117,000 

6 

J.   &  J. 

Baltimore,  Franklin  Bank. 

Jan    1,1895 

1858  to  '72 

100  &c. 

156,000 

6 

Various 

Boston,  Merchants'  N.  B'k 

1878  to  '92 

1874 

1,000 

100,000 

6 

J.  &  J. 

Boston  or  Bangor. 
Boston,  Merch'ts'  Nat.  B'k 

Jan.  1,  1894 

1875 

500  &c. 

375,000 

0 

J.  &  J. 

July  1,  1905 

1869 

1,000 

1,000,000 

0 

J.   &  J. 

do                 do 

Jan.  1,  1894 

1869 

1,000 

814,000 

0&7 

A.  &  0. 

do                 do 

April  1, 1899 

Various 

104,588 

0 

Various 

City  Treasury. 

1878  to  1879 

Various. 

112,500 

0 

J.  &.  J. 

do 

July  1,   1887 
1883  to  1898 

Various. 

193,000 

6 

Various 

do 

Various. 

425,000 

6 

A.  &  0. 

City  Treasury  and  Boston 

April  1,   1891 

Various. 

475,000 

6 

J.   &  J. 

do                 do 

July  1, 1880  to  '99 
Feb.  1,  1902 

Various. 

243,000 

0 

F.  &  A. 

do                 do 

1852  to  '64 

1,000 

3,521,800 

5  g- 

Various 

Boston,  Treasurer's   Oflice 

1878  to  '87 

1804  to  '77 

1,000 

14,288,500 

0 

Various 

do                   do 

1878  to '97 

1873 

£100&i' 

4,997,003 

5g. 

A.  &  0. 

London,  Baring  Brothers. 

April,  1893 

1809 

£100&c 

3,449,199 

5g- 

J.  &  J. 

do 

July,  1899 

1800  to  '64 

1,000 

392,300 

5,  5^2,  6 

Various 

Boston,  Treasurer's  Ofilce. 

1878  to  '84 

1861  to '69 

Various. 

104,500 

7 

Various 

do                 do 

1878  to '81      . 

1862  to  '73 

500  &c. 

1,000,000 

5&0 

Various 

do                 do 

1882  to '93 

1862  to  '76 

1,000 

1,228,000 

5&  0 

Various 

do                 do 

1881  to '94 

1868  to '73 

Various. 

183,041 

0'3&7 

Various 

do                 do 

1878  to '81 

Various. 

410,000 

OI2&7 

Various 

do                 do 

1878  to '91 

i858 

1,000 

394,000 

5  g. 

A.  &  0. 

do                 do 

Oct.,   1878 

1807  to '71 

1,000 

2,040,000 

6 

Various 

do                 do 

1S80  to  1901 

1871 

688,000 

6 

A.  &  0. 

do                 do 

April,  1901 

1872 

£100  &c 

1,947,273 

5  g- 

A.  &  0. 

London,  Baring  Brothers. 

Oct.,   1902 

1808  to '70 

1,000 

700,000 

6 

Various 

Boston,  Treasm-er's  OIHce. 
do                 do 

1880  to  '99 

1871  to  '7-1 

1,000 

405,000 

6 

Various 

1901  to  1903 

1871 

375,000 

6 

J.  &  J. 

do                 do 

Jan.,   1901 

1875  to  "77 

370,000 

5&0 

Various 

do                 do 

1905  to  1907 

1876 

100,000 

5  g. 

A.  &  0. 

do                 do 

April,  1906 

1872  to '75 

1,000 

048,000 

6 

Various 

do                 do 

1902  to  1905 

1871  to  '74 

1,000 

366,000 

0 

Various 

do                 do 

1901  to  1904 

1875-'70 

1,000 

3,452,000 

5  g. 

A.  &  0. 

do                 do 

1905  &  1906 

1877-'78 

550,000 

4>S 

Various 

do                 do 

June  &  Oct.,  1887 

1877-'78 

143,000 

5 

A.  &  0. 

do                 do 

Oct.,   1897 

1859  to  '01 

1,000 

138,000 

6 

J.   &  J. 

Brooklyn. 

s 

1879  to '81 

1861 

1,000 

213,000 

7 

M.  &  N. 

do 

1891 

1857 

1,000 

90,000 

6 

J.   &  J. 

do 

S 

1887 

1865 

1,000 

552,000 

7 

J.   &  J. 

do 

t,a 

1885  to '94 

1867 

1,000 

302,000 

6 

J.   &  J. 

do 

1881 

1860 

1,000 

236,000 

7 

J.   &  J. 

do 

■iA 

1878  to  90 

1805 

1,000 

216,000 

7 

J.   &  J. 

do 

1878  to '90 

1800 

1,000 

258,000 

7 

J.   &  J. 

do 

1878  to  '90 

1807 

1,000 

200,000 

7 

J.   &  J. 

do 

1878  to '80 

1802 

1,000 

190.000 

6 

J.   &  J. 

do 

1878  to '95 

1807 

1,000 

200,000 

7 

J.   &.  J. 

do 

«:y 

1878  to  '95 

1867 

1,000 

198,000 

7 

J.   &  J. 

do 

yS 

1878  to  '90 

1809 

1,000 

427,000 

7 

J.   &  J. 

do 

p. 

1879 

1870 

1,000 

3,000,000 

7 

J.   &  J. 

do 

1901  to  '24 

1876-'78 

1,000 

3,150,000 

6&7 

J.   &  J. 

do 

0   I 

1907  to  1912 

jliiany.- The  loan  to  Albany  &  Susquehanna 
is  Becured  by  Ist  mortgage.  The  valuutiou  of 
property  in  Alb;tny  County  in  18:6,  by  local  as- 
sessment, was:  Real  estate,  $47,039,8-18  ;  personal, 
$5,.30 1,151;  total,  {53,340,049.  lu  1816,  total  equal- 
ized valuation  by  State  Board,  $58,460,770.  Tax 
rate,  S-49. 

Augusta. — Of  this  debt,  $600,000  was  issued  for 
railroads,  and  balance  for  canal  enlargement, 
water  works,  &c.  Most  of  the  debt  is  hold  at 
home.  Ta3al)le  valuation,  $14,401,000;  tax  rate, 
$1  58  per  $10J. 

Baltimore. — The  fiscal  year  of  Baltimore  ends 
now  with  December  31,  instead  of  Oct.  31.  The 
sinking  fund  for  Baltimore  &  Ohio  RR.  $5,000,000 
loan  l8$l.».'i3,6!3;  West.  Maryland  Riilioad  sink- 
ing fund,  $166,180;  and  the  total  of  all  the 
sinking  funds,  $8,'>t0,411.  The  B.ilt.  &  Ohio  RK. 
pays  interest  on  $5,000,000  loan ;  Water  loan  is  paid 
by  income  of  water  works,  und  Public  Park  by  City 
Passenger  Ra  Iway,  and  out  of  a  total  debt  of 
$31.09;J,965,  $19,741,853  is  dependent  on  the  tax 
levy.  The  net  debt  over  productive  assets  is  given 
at  f9,S5  ,44.j,  agamat  which,  are  held  *4, 889,77.;  of 
nnproductivi!  a^rsets.  The  Baltimore  Sun  eavs  of 
the  estimates  for  .878,  that  owing  to  the  change  in 
the  fiscal  year  Itiey  will  cover  14  mou  ths  instead  ttf 
12  mon  hs  as  formerly.  The  basis  of  taxation  is 
$355.0Ot,000.  The  amount  required  to  be  raised, 
including  the  a>  atiiig  debt,  is  ^4, 879,639.  Less  the 
floating  debt  (tl,l7:*,7i6)  the  amount  required  is 
$3,399,91!.  It  18  roc  immcnded  tofuud  $l,iiuO.OflO  of 
the  floating  dubt.  The  tax  rate  to  cover  fourteen 
months  is  increaged  from  $1  75  10  $1  90on  the  $1()0. 
Stite  taxes  having  teen  increased  from  ns^  cents 
to  \ti%  cents  on  the  ♦lOO,  the  total  is  therefore  in 
crcasprt  of  ritv  and  ^tnte  taxes  from  *1  02V  In  1877 
to  $3  08K  en  the  $100.  FoptUation  In  1870  was  267,- 


354.  against  213,418  in  1860.    (V.  2S,  p.  589;  V.  23,  p. 
514;  V.  31.  p.  12;  V.  25,  p.  137,  334.) 

Bangor,  Me. — The  valuation  of  real  and  personal 
property  is  $11,052,211;  rate  of  taxation,  2  50  per 
cent.  'The  loaus  to  European  &  North  American 
Railroad  and  to  Bangor  &  Piscataquis  Railroad  are 
Secured  by  first  mortgages  on  those  roads. 

Bath,  Me.—TouA  debt,  $1,730,688,  of  which 
$1,513,600  is  (m  account  of  railroads.  The  city 
liolds  u  •  rst  mortu'^ge  on  the  Androscoggin  road 
for  the  debt,  and  2d  and  3d  mortgages  on  the  Knox 
&  Linciiin  for  its  proporiiou  of  $895,0  lO  out  of  a 
t(!tal  of  $2,395,000  bonds  issued  by  several  cities  in 
aid  of  the  latter  road.  Unexpended  balauCL-s  of 
appropria'ious  and  3  per  cent  on  city  debt  are  ap- 
propriated annually  to  the  liquidation  of  the  pnnci- 
pal.  Tax  valuation,  1871,  f6,i69,480;  IS76,  $7,221,905. 

Boston.— T\\Q  population  of  Boston  in  187lt  was 
292,497,  against  177,3)0  in  1860;  in  1875  itwas,  ;141.919. 
Valuation  of  real  property  in  1877,  including  the  re- 
cent annexations,  was  $481,40!>,300.  against  $536,145,- 
700  in  1876;  and  oersonal,  $31)5,392,8110,  against  $222,- 
732,400;  upon  which  the  rate  of  taxation  is  |;13 10 
per  $1,000,  against  $13  70  per  $1,000  in  1875. 
The  total  funded  debt  April  30, 1S78,  was  $42.457,1 22, 
and  the  sinking  funds,  bonds,  mortgages,  &c., 
$16,297,24.).  The  following  is  a  comparison  of  the 
appropriations  granted  by  the  City  Council,  and 
income  to  be  received  for  the  fiscal  year  ending 
April  30,  1879,  compared  with  1S77-8: 

1877-8.  1878-9. 

Appropriations $10,267,358         $9,555,1-92 

Income •. 2,369,100  2,306,950 


Per  centaso. 


$7,893,158 
236,946 


$7,'!48,942 
217,468 


$8,135,104         $7,466,410 


Placing  the  tax  to  be  paid  to  the  State  at  $412,740 
the  tax  warrants  exhibit  the  following  result: 


1677-8. 

City  and  County $8,13),104 

State,  1877 619,110 


1878-9. 

$7,466,410 

412,710 


$8,754,314         $7,879,150 

If  the  assessed  valuations  are  reduced  to  $690,000,- 
030,  the  tax  rate  required  is  estimated  to  be  nearly 
the  same  as  in  1877,  when  it  was  $13'10  rcr  $1,C00. 
During  the  last  forty  years,  with  three  excep- 
tions, the  taxable  valuation  has  shown  an  annnal 
increase.    (V.  26,  p.  39.) 


5n»Wy7i.— The  above  bonds  were  outstanding 
.Tan.  1,  I8;8.  There  are  also  $27,000  7  per  cent. 
Nat.  Uuard  bonds  due  1880-81.  The  Mayor's 
mossago,  January  1,  1818,  made  the  whole  city  debt 
as  follows: 

Permanent  loans $28,113,500 

Sinking  funds 4,660,747 

Balance $23,452,752 

King's  Co.  debt  (City's  share) 3,«31,180 

Loans  chargeable  on  specified  property . .  10,92:),000 
Tax  certificates 2,500,000 

Total  net  debt $40,706,932 

— 'Hiedebt  increased  in  1876  $781,623,  and  in  1877 
$6u9.:«2.  Population  in  1S70,  396,200.  against  266,661 
in  1860.  Valuation  of  property  in  1877,  by  the  local 
assessment,  was  $216,461,801  for  real  estate,  and 
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Sabscrlbera  will  eonfor  a  sreat  taTor  by  kItIiik  limmedlate  notice  of  any  error  dla«OYere4  In  tbeee  Tables* 


^ DESCRIPTION. 

For  explftuationii  sec  notes  on  llrst  page  of  tables 

Brooklyn— (  Continued  )— 
ri<i»i>i<'t  I'ark  loan,  registered  ami  oouiion  ... 

rrospcct  Park  loan 

Iicll.niicy  boiiils 

Pennauent  water  loan 

do  do  

Sewerage  fund  bonds,  continuous,  local 

do  do   ,      8'th  K'klyn 

Assessment  fund  bonds,  routlniious,  local 

Central  and  Knickerbocker  av.  sewer  bonds.. 

Boiilc vard  bonds 

Tcniimrary  tax  certlHciites 

lliiffalii.  N.  v.— l''uudc<l  debt  bonds 

Huftalo  ,t  Janu'»t<cvn  Kallroad 

Bulla lo  New  York  .t  ruiladelidiia  Railroad... 

Water  works  bonds 

Wate  r  boiuls,  coupon 

Park  bonds  (Act  May  17, 1878) 

Tax  loan  bonds 

Tax  loan  bonds,  coup 

Cn»i6ri</f/eJ/a»».— City  bonds 

City  bonds 

do         

do         

do         

do         

Water  loan 

do         

do         

do         

do         

OharifstoH,  S.  O.—CTty  stock 

City  bonds,  coupon 

Fire  loan  bonds,  coupon 

Comersion  bonds,  to  redeem  past  due  debt... 

Chtlsea,  -Udx.?.— Funded  debt 

Funded  debt 

do         

Water  loan 

CAica#o— Water  loan 

Water  loan 

Sewerage  bonds 

do  

River  iiuproTeinent  bonds 

Municipal  bonds 

Muniei  pal  and  School  bond^ 

South  Park  loan  (secured  on  South.  Dlv.) 

West  Chicago  Park  (secux'ed  on  West.  Div.) . . . 

Cook  County  debt 

Cincinnati-  I^ans  to  Railroads.P.A,  G,H,I&  M 
Bonds  to  0.&  M.  RR.  to  purclia.sc  whf.  prop.N 

Bonds  for  erection  of  a  Workhouse 

Bonds  (or  Water  Works C2&C3 

Bonds  for  Common  School  purposes P 

Bonds  to  O.  &  M.  RR.  to  purchase  whf  .prop . .  N 
Bonds  for  oxt.  and  inipr.  Water  W.  .C,  D.  <fe  E 

Bonds  forfundin;;  floating  debt A'J 

Bonds  for  new  Hospital 8&S2 

Bonds  for  funding  floating  debt li 

Extension  and  improve.  Water  Works. .  .K  &F 
Bonds  to  purchase  Orxt'n  Asy  1.  gi-ds.  for  park.O 

Bonds  for  sewerage R 

Bonds  for  improving  Gilbert  avenue U 

Bonds  to  build  Eggleston  avenue  sewer B3 

Bonds  for  improvcraeut W 

Bonds  for  Water  Work  purposes C4iC.5 

General  improvement W2 

Cincinnati  Southeni  RR 

do  do  

do  do        ($3,142,000  are  gold  68) 

Floating  debt  bonds,  coupon 

Park  improvement 

Water-works  bonds .' Dl 

iro8i>it al  bonds ; 

Street  iniprovainent  bonds,  short 

O/ere/a/Kf— Water  works  ($225,000  are  6  p.  ct.). 

Funded  debt  ($100,000  are  6  p.  ct.) 

Lake  View  Park 

Canal  and  canal  lock 

School  ($294,000  are  6  p.  ct.) 

House  of  Correction 

Main  sewers,  special  assessment 

Street  improvem'ts    do  

Street  openings.  Ac.  do  

Infirmary  and  River  dredging 


Date  of 
Uouds. 


1800  to  '73 
1800  to  '72 

1872 

18.'i7  to  '72 

1872  to '75 


1870 

1873 

1876  to  '78 

18.'i3to'75 

1873  to  '75 

1871  to  '73 

1868  to  •70 

1876 

1870 

1876 

1877 

1858  to  "63 

1864 

1863 

1856  to '70 

1373-'74 

1874-5 

1866 

1866  to  '76 
1865 

1867  to '75 
1869-71 

1853  to  '54 
1866 


1870 

1863  to  '72 
1844  to  '54 

1855 

1868 

1868 

1860  to  '61 

1855 

1847  to  '50 

1847  to  '48 

1867-'68 

1853 

1853 

1858 

1869 

1869 

1869 

1871 

1871-'72 

1871 
1872-'74 
1874 
1876 
1874 
1875 
1875 
1876 

1854  to '75 
1854  to '74 
1872  to '74 
1874  to '76 

1864  to '71 
1868 

1860  to  '76 


187677 


Size  or  I     Anioimt 

par     joutstaudlng. 
Value. 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 
1,000 
1,000 

i',6oo 

1,000 
1,000 
1,000 

1,000 


500  Ac. 
1,000 
1,000 

500  Ac. 

500  &c. 

500  &c. 
1.000 

500  &c. 
1,000 
1,000 
1,000 


1,000 
1,000 
1,000 
1,000 

500,&c 
1,000 
1,000 

500  &c 
1,000 
1,000 

500  &c, 

1,000 

500  &c, 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  &c. 

500  &c, 
1,000 
1,000 
1,000 
1,Q»0 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  &c. 
1,000 

500  &c. 
1,000 
1,000 
1,000 


$8,017,000 

1,217,000 

3 1 9,000 

O,70(i,000 

1,510,500 

1,870,000 

200,(K)0 

4,744,000 

618,000 

842,000 

2,500.000 

2,147,250 

1.000,000 

750,000 

2,829,382 

100,000 

100.000 

199,493 

232,382 

106,000 

100,000 

150,000 

1,. '■'97,000 

689,000 

514,000 

1(H>,000 

698,000 

55,000 

485,000 

162,000 

3,898,454 

51,500 

266,800 

500.000 

149,000 

1,170,000 

100,000 

200,000 

880,000 

3,660,000 

87,000 

2,550,000 

2,621,000 

195,000 

3,408,000 

2,000,000 

640,000 

4,19I,.500 

1,002,000 

210,000 

250,000 

300,000 

99,000 

195,000 

397,500 

14(>,500 

750,000 

60,000 

175,000 

100,000 

150,000 

1,50,000 

100,000 

130,000 

450,000 

600,000 

700,000 

9,300,000 

6,000,000 

1,000,000 

50,000 

300,000 

50,000 

307,500 

1,700,000 

1,431,000 

315,000 

264,000 

409,000 

200,000 

647,259 

1,335,441 

1,010,463 

111,000 


INTEREST. 


Rate. 


When 
Payable 


7 

0 

7 

6 

7 
7  &  5 

7 
7&5 

7 

7 
0  Jc7 

7 

7 

7 

7 

6 

6 

7 

6 

5 

5 

5  g. 

6 

6 

6 

6 

6 

6 

6 

6 

6 

6 

7 

7 

51a 

6 

7 

6 

6 

7 

6 

7 

7 

6 

7 

7 

7 

7 

6 

6 
7  3-10 
7  3-10 

6 

6 

6 

6 
7  3-10 

6 

6 

6 
7  3-10 
7  3-10 
7  3-10 
7  3-10 

7 

7 

7 

7  3-10 

6g.  or  7-3 

7 

7 

7 

7 

e'&V 

6&  7 

7 

7 
6&  7 

7 
6&7 


J.  <fe  J. 

J.  A  J. 

.M.  A  N. 

J.  A  J. 

J.  A  J, 

J.  A  J. 

J.  A  J 

J.  A  J. 

J.  A  J. 

J.  A  J. 

Various 
Various 
Various 
Various 
J.  A  J. 
M.  A  8. 
J.  A  J. 
J.  A  J. 
Various 
A.  A  O. 
J.   A  J 

A  J 

A  J. 

A  O. 

A  J. 
.1.  A  J. 
F.  &  A. 
A.  A  O 
M.  A  N 
Q.-J. 
Various 
J.   A  J 

A.  a"o. 
Various 
F.  &  A 
F.  A  A. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J 
J.  A  J. 
J.  &  J. 
J.  A  J 
J.  A  J. 
J.  A  J. 
M.  A  N. 
Various 
M.  AN. 
J.  A  D. 
Various 
J.  A  J. 
M.  AN. 
A.  A  O, 
M.  AN, 
Various 
J.  A  J 
Various 
M.  A  S. 
M.  A  S. 
M.  A  S, 
A.  A  O, 
M.  A  S. 
F.  A  A. 
J.  A  D 
J.  A  J 
J.  A  J 
M.  A  N. 
M.  A  N 
J.  A  J 
F.  A  A. 
M.  &  N. 

Various 
Various 
Various 
Various 
Various 
J.  A  J. 
Various 
Various 
Vaiious 


Where  Payable  and  by 
Wliom. 


Principal— Wlien 


jlpaJ- 
Due, 


Brooklyn, 
do 
db 
do 
do 
do 
do 
do 
do 
do 


ill 

3  s" 


Buffalo  and  New  York. 

Buffalo. 

Buffalo  and  New  York. 

do  do 

N.  Y.,  Gallatin  N.  Bk. 

BufTalo  A  New  York. 

do  do 

do  do 

Boston,  Bank  Redemption. 

do  do 

Boston,  Trcmont  Bank. 

Boston,  Bank  Redemption. 

do       do 

do       do 

do       do 

do       do 

do       do 

do       do 

do       do 

Charleston. 

do 

New  Yoi*  City. 


3  years  from  dat«. 

3  years  from  date. 

3  years  from  date. 

1880 

1875 

1878-1881 

1878  to  1895 

1893  to  1805 

1881  to  1893, 

1878  to  1926     ' 

July  1,  1896     j 

Prior  to  1936     I 

July  I,  1878-'81 

July  1.  1879-'82 

1878  10  1882 

April  1, 1889 

Jan.  1,1893 

Jan.  1,1881  to '96 

Jan.  1,  1903-4-5 

Apr. A  Oct.  I,'84r5 

July  2,  1S86 
July  1,1881  to '96 

Aug.  1,  1883 

Apl.  t,  1887-1895 

May,  1889-1891 

1878  to  '98 

1883  to  '84 

1890 


Boston,  N.  Bk.  Redemption 
do  do 

do  do 

do  do 

New  York  and  Boston, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  and  Boston. 

N.Y.,  Greenbaum  Bros.  ACo 
N.  Y.,  Metropolitan  Bank. 

N.  Y.,  Am.  Exchange  Bank, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Cincinnati. 

N.  Y.,  Am.  Exch.  Nat.  Bk. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  Y'ork  or  London. 

N.  Y.,  Am.  Exoh.  Nat.  B'k. 

do  do 

do  do 

do  do 


N.  Y.,  Am.  Exch.  Nat.  B'k. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


1015  to '24 
1015  to '24 


1881  to  1008 


1879  to  1883 
1879  to  1895 
Feb.  17,  1883 

Aug.  l,1891-'97 
1878  to  '97 

Julyl,  '82  to  '96 
July  1, 1880 

1880  to  '95 
1890  to  '95 

July,  1895  A  '96 

1881  to '90 
1878to  '79 

1890 

May  1, 188O-'02 

1880  to  '84 

Nov.,  1885 

June,  1888 

1888  A  1889 

Jan.,  1890 

Nov.,  1890 

April  1,1895 

March,  1897 

1897 

Jan.,  1900 

June  A  Oct.,  1900 

March,  1908 

Sept.,  1899 

Sept.,  1899 

Oct.,   1899 

March  1,  1886 

Aug.,  1886-'97 

Dec.  1,1891 

July  1,  1902 

Julyl.  1902 

May  1,  1906 

May  15, 1904 

Jan.  1,  1896 

Aug.,'85, '90A'95 

May  1, 1906 


1879  to  '95 

1878  to '94 

1887  to '92 

1894  to '96 

1878  to '88 

1878,  '83  A  '84 

1878  to  '92 

-1878  to '84 

1878  to  '86 

1878-'87 


$13,111,215  for  pcnjonal;  total  real  and  personal, 
$429,693,016,  against  tJai,ni3,lJ.3  iu  18;6.  The  debt 
of  Kings  (,'oHnty,  separate  from  the  debt  of  Brook- 
lyn, Is  $4,181,821,  of  whleh  the  city  is  responsible 
for  nlnctccn-twcntieths.  Average  tax  rate  in  1877, 
$.3  ir  per  $100,  against  $3  a.5  in  1876.  (V.  34,  p.  68; 
V.  815,  p.  358;  V.  26,  p.  282.) 

Buffalo— The  funded  debt,  January  1,  1877,  was 

J4.1-.;B,S!5'',  exclueive  of  water  bonds,  and  floating 
cbt,  1*3."), i73.  In  1875  real  and  personal  pronerty 
were  assessed  at  $;5'),'J6S,  103;  in  18~ip  rule  of  valua- 
tion changed  and  assessment  was  $111,995,905.  In 
1877  real  estate  was  891.13(l.«70;  personalty,  $8,844,- 
705;  total,  $99,975,575.  Bnffilo  also  pays  7-10  (being 
$71i,3U0)  of  Eric  county  debt.  City  tax-rate,  1877, 
iViii  on  the  $l,0(.O.  Since  June  !.  18!7.  coupon 
bonds  have  been  exchangeable  for  tegisicred.  (V. 
22,  p.  233,  521 ;  V.  23,  p.  135.) 

Cambrldgt,  lf<M».— The  sinking  funds  amonntcd 
to  $711,.387.  December  1,  \Vt(>.  The  investments  are 
ncarljr  all  In  city  b.iiids  at  par  and  stamped  "  not 
negotiable."  Only  $52,100  debt  matures  before 
1881.  Tax  valoation,  1875.  $68,623,014;  1877,  $55.- 
000.800.  Total  debt,  $4,805,175.  Popolation,  1875, 
47,838. 

CharUtton,  S.  C— The  bonds  of  Charleston  are 
mostly  held  within  the  State  of  South  Carolina, 
The  assessed  value  of  real  estate  In  1877  was  $18,6«»,- 
623;  personal,  #7,92-J,155;  rate  of  tax,  $2  BO  per  $100. 
(V.  26,  p.  360.) 

Chetsta,  JfoM.— Sinking  fund,  $45,800,  and  $21,003 
to  be  added  annually.  Tax  valuaion,  187i),  $17  759,- 
530;  rate,  $1  70:  "Total  debt,  $1,729,4(XI.  Popola 
tion,  1875, 20,737.  •  *  .      .  v 


CTicOflio.— The  total  funded  debt  Jan.  1.  1878.  was 
$18,381,000.  Old  certificates  of  indebtedness, 
$435,513.  Revenue  time  warrants,  $a,7'<l,133. 
Assessed  value  of  real  propertv,  1877,  $113,6S4,- 
314;  personal, $34,715,F3l-total,  f  148, tO(i.U8.  Tax 
rate,  1877,  2-7114.  This  is  the  Illinois  State  valuation, 
and  the  ci'y  debt  Is  limited  toSpercent  of  that-  A 
decision  of  thtj  III.  Supreme  Court  In  Feb  ,  1878, 
held  the  certmcates  of  debt  issued  prior  tj  May, 
1877,  as  in  violation  of  this  and  void.  A  subse- 
qnent  decision  held  city  scrip  of  1877  valid.  Of  the 
ninded  delit,  $4,510,000  is  on  acconnl  of  the 
Water  Works,  which  last  year  yielded  an  income 
of  l,84a,33J. 

Yp..                        . Assessed  Value. ,  Tax 

Real  Estate.  Personal.  Rate. 

If6,3 $18,130,677  $3,711,154  $.... 

1R55 21.1^37,5110  5,855.393 

1P56 26.8!I2,30»  6,843,776 

18.0 31,19S.135  5855,877 

1SG2 31,587,545  6,552,300  15  00 

ISa-i 66,49.5,116  19,447,9^11  20  00 

1861 140,857.040  51,3.02,601  13  00 

1863 174,503,410  5.3,939,469  14  00 

1869 211,3  1,240  5l,6i3,640  15  00 

1870 ...    223,645,600  52,312,950  IS  00 

1871 2.36.898,650  68,8r,820  JO  00 

1872 239.154,390  45.042.540  15  00 

187S  262,969,820  49,103.175  18  00 

1874 2JS8,.'S49,3I0  45.155,830  18  (« 

m:5 l25,4«8,6iB  48.2!«,(i41  18  00 

18T6 131,222.460  86,815,711  18  00 

1677  11<,S843U  31,715,834 

Population  In  1870  was  336,605.  and  in  October,  1876, 
4Q7,6&1.  against  109.260  in  1860.  The  So.  Park.  W. 
Chicago  Park,   and   Lincoln  Park    loans  are   not 


debts  of  the  city,  bnt  of  distinct  corporations. 
(V.  23,  p.  622;  V.  24,  p.  443;  V.  26,  p.  192.  289, 
436,  522.) 

Cincinnati.— In  acldition  to  the  issues  above 
named,  there  remain  several  smaller  amounts,  as  fol- 
lows: $108,000  6s,  November,  18-i4;  J38,0C0  (YY2,  A 
O.)  68, 188frfl8;  $17,000  68  («.).  Nov.,  1890;  $27,000 
6s  (A.),  Mar..;.697;  $50,000  (112.),  Aug.,  1897;  ISO.OOO 
(Z.),  Nov..  1833.  Br  the  census  of  1870  population 
was  216,239,  against  161.044  In  1860.  Tax  rate  for 
1877,  $29  10  per  $1,060.  The  following  Ubie  from 
the  books  of  the  Auditor  of  Hamilton  County, 
Ohio,  exhibits  the  assessed  valuation  of  the  city  or 
Cincmuati  in  the  year  1860  and  from  18.0  to  18T7: 

Rata  tax 


Real 

Personal 

Year. 

estate. 

estate. 

1860. 

$61,620,904 

$31,411,812 

1870. 

78,736,483 

67,870.754 

1871. 

123,447.888 

66.9.34.0+4 

1872. 

119.621,H.56 

65,46i.410 

1873. 

121.47y,2-0 

64.16».460 

1874. 

123,231.790 

68,7  8,S84 

1^75. 

12.5,9.6.815 

58,521,780 

1876. 

127,143,900 

5S,80i.ll66 

1877. 

128,S20.270 

50.609,872 

Total 
valuation. 
$93,032,716 
136,107.286 
180.861,932 
175,084,  «9ii 
186.646.740 
181,«50,0ri4 
184.4<)8,865 
183,962.968 
179,480,142 


per 
$1,000. 
$17  4S 
SI  (0 
IS  SO 
SO  10 
23  08 
23  38 
2882 
87  04 
»  10 


—The  city  is  the  sole  owner  of  the  stock  of  the 
Cincinnati  Sauthcm  Railroad,  which  is  leased  toe 
company  formed  to  operite  K.  (V.  28,  p.  STB,  514; 
V.  24,  p.  11;  V.  25,  p.  16;  V.  26,  p  881, 489, 6M.) 

Ctaxiand.— The  valuation  of  property  for  taxation 
m  1877 was $51.732.029 real.  and$19.2<l«.122 personal; 
tax  rate,  1878, 17  17-20  mills,  of  which  8  1-5  mills  are 
levied  for  interest  and  sinking  fund.    The  sinkiog 
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DESCRIPTION. 


For  explanations  see  notes  on  first  page  of  tables. 


Date  of      Size  or 
bonds.     I     par 
j  value. 


Amount 
outstanding. 


INTEREST. 


x^oto        Wlien   ;     Where  payable  and  by 
*'*'*■     payable]  whom. 


Principal— When 
due. 


Cleveland— (  Continued  )—■ 
A'iaduct  (mostly  F.  &  A.,  A.  &  O.  and  J.  &  D.) 

Bonds 

Bonds 

Detroit,  Micti.-  Bonds  for  vjvrious  City  purposes 
Bonds  for  Water  Work  Co.,  on  city's  credit. . . 

Public  Building  stock  (City  Hall)  bonds 

Public  sewer  bonds 

Elizaheth,  If.  J^.— Improvement  bonds 

Funded  debt  bonds 

School  House  bonds 

Market  House  bonds 

Consolidated  improvement  bonds 

Fall  liiver,  Mass.— City  notes 

City  bonds 

do         

do         

Water  loan 

do         

do         

Fitchburg,  Jf ass.— City  notes 

City  bonds 

Water  loan 

do         

OaHesion,  Texas-  Bonds  for  various  purposes.. . 

Limited  debt  bond.'?  (sinking  fund  2  per  cent). 

.  Galveston  Coimty  bonds,  G.  C.  &  8.  F.  RR. . . . 

Bartfurd,  t'oHJt.— Water  bonds  ($50,000  due'81) 

Water  bonds 

do  

do  

City  bonds  (H.  P.  &F.  RR  ) 

Park  bonds  (4  of  these  bonds  are  for  $500  each) 

Funded  debt 

Cnpitol  bonds 

Eolyohc,  Mass.— City  notes 

City  bonds 

Water  loan 

•    Railroiwl  loan  ($60,000  are  J.  •&  J.) 

Indianapolit—BouAa  to  railroads 

Bonds  to  llii.  RR.  Transfer  Stock  Yard  Co.... 

Loan  bonds,  series  A 

do  do     B 

do  do     C 

do  do     D 

Purchase-money  bonds— Southern  Park 

School  bonds— By  Board  of  School  Comm'rs 

School  loan,  coup _ 

Jersey  C'Kj/— Water  loan  bonds,  mostly  coupon. 

Water  loan  bonds,  mostly  coupon 

do  do  do  

Forty-year  bonds 

Improvement  bonds 

do  do        

Morgan  street  dock 

City  bonds,  coupon 

Funded  debt  bonds 

Hudson  City  bonds 

Bergen  school  loan  bonds 

do      sewerage  bonds 

do      improvement  and  water  bonds 

do      bounty  loan 

Greenville  street  improvement  bonds 

Ten-year  bonds,  coupon  or  registered 

Lawrence,  Jinss.— Funded  debt 

Funded  debt 

do         

Water  loan 

Zewislon,  Jfc— City  bonds  ($25,000  each  year) 

City  bonds  ($50,000  each  year) 

do         ($110,000  due  18.S5,  $210,000  1891) 

Lewiston  &  Auburn  Railroad 

Water  boiuls 

Louisrille,  Ky. — For  Jefl'ersonville  RR.  stock... 

Subscription  to  stock  of  L.  <Si  N.  RR 

Waterworks 

do  

For  Improvement  of  streets 

Re-constructing  street 

Public  buildings  aud  institutions 

Public  school  and  school  houses 

Sewer  bonds 

do  

Elizabeth  &  P.  Railroad 

Wharf  property 


1873  to  '77 
1877 
1878 
1855  to  '59 
1855  to  '76 
1859  to '71 
1 872  to  '74 

1871  to  '74 
1870  to '75 

1872  to  '73 
1865  to '66 

1875-'76 


1860  to '74 

1877 
1876 


1871-'74 

1874 

1872 

1873 

1869  to  '70 

1877 

1873 

1874 

1874 

1875 

1874 

1873 

1877 

1852  to '67 

1869  to  '73 

1877 

1873 

1871 

1872  to  '74 

1870 

Various. 

1872 

Various. 

1869 

1869 

1869 

Various. 

Various. 

1876 

1859  to  '64 

1862  to  '75 

1874 

1873-'7o 


$1,000 
1,000 
1,000 

I'.OOO 


1,000 
1,000 
1,000 
1,000 
1,000 
Large. 
lOOO&c. 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 
1,000 
1,000 


1,000 
1,000 
100  &e. 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

1,000 

1,000 

500 

1,000 

1.000 

1,000 

1,000 

1,000 

500 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500  &0. 

1,000 

1,000 

1,000 

1,000 

Various 

l.OOOic 

l,000&c 

l.OOOic 

Various 

500  <fco. 

5066&C, 

5000&C 

1,000 

500  &c. 


1852 

1854 

1857  to '67 

1873 
1866  to  '67 

1873 
1871  to  '73 
1853  to  '70 
1868 
1871 
1868  &  '73 
'54,'62,3,8 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


$1,568,000 
213,000 
200,000 
141,400 

1,501,000 
600,000 
340,500 
729,500 
767,000 
90,000 
66,000 

2,477,000 
430,500 
268,200 
600,000 
400,000 
300,000 
372,000 
850,000 
50,000 
400,000 
300,000 
100,000 
505,500 
306,000 
414,000 
250,000 
125,000 
475,000 
202,000 
500,000 
130,000 
300,000 

1,000,000 
227,000 
243,000 
250,000 
226,500 
155,000 
500,000 
300,000 
300,000 
300,000 
200,000 
109,500 
100,000 
100,000 

1,163,000 

3,109,800 
255,000 
622,000 

1,866,000 

3,433,000 
125,000 
921,000 
500,000 
171,050 
150,000 
400,000 
152,000 
103,000 
249.000 
150,000 
91,700 
133,000 
262,000 

1,300,000 
50,000 
100,000 
320,000 
224,000 
500,000 
143,000 
392,000 

1,335,000 
76,000 
201,000 
600,000 
650,000 
202,000 
81,000 
425,000 

1,993,000 
293,000 


5,  6,  &  7 
6 
6 

7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
5,6,7 

%'■ 

6 

6 

6 

7 

6 

6 

6 
10 

8 
10 

6 

6 

6 

6 

6 

6 

6 

6 
6&  7 

6 

6 

7 

6 

6 

7-3 

7-3 

7-3 

7-3 

7-3 

8 

5 

6 

7 

6 

7 

7 

7 

7 
6&  7 

7 

7 

7 

7 

7 

7 

7 

7 

513 

6 

6 

6 

6 

6 

6 

6 

5 

6 

6 

6 

7 

6 

7 

7 

6 

6 

7 

7 

6 


Various! 
M.  &  S.I 

Various 
Various 
Various 
P.  &  A. 
Various 
Various 
Various 
Various 
A.  &  O. 
Various 
Various 
F.  &  A. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
F.  &  A. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
Various 
M.  &  S. 
J.  &  J. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
P.  &  A. 
J.  &  J. 
P.  &  A. 
J.  &  J- 
J.  &  J. 
Various 
A.  &  O. 
J.  &  J. 
A.  &  O. 
Jan. 
&  J. 
&  J 
<v  J, 
&  3 
&  J. 
&  J 
&  O 
&  O. 
&  J. 
Various 
J.  &  J 
J.  &  J. 
M.  &  N. 
Various 
J.  &  J 
Various 
J.  &  J. 
Various 
J.  &  J. 
J.  &  J 
J.  &  J 
Various 
J.  &  J. 
J.  <fcD. 
Various 
Various 
J.  &  J 
A.  &  O 
J.  &  J 
J.  &  D 
J.  &  J 
J.  &  J. 
A.  &  O 
A.  &  O 
A.  &  O 
Various 
M.  &  S 
Various 
J.  &  J 
Various 
Various 
J.  &  J 
J.  &  D. 
Vaiious 
Various 


N.  Y..  Am.  Exch.  Nat.  B'k. 

New  York. 

do 

N.  y..  Metropolitan  N.  Bk. 

do  do 

do  do 

do      *  do 

N.  Y.,  Farmers'  L.  &  T.  Co. 

do  do 

do  do 

do  do 

do  do 

City  Treasury. 

do 

Boston,  Revere  Bank. 

Boston,  Bauk  Redemption. 

do  do 

do  do 

do  do 

City  Treasury. 

Boston,  Merchants'  Bank. 

do  do 

do  do 

Galveston. 

do 

New  York. 

Merchants'  Bank,  Boston. 

do  do 

Phojnlx  Bank,  Hartford. 

City  Treasury. 

Suffolk  Bauk,  Boston. 

Merchants'  Bank,  Boston. 

City  Treasury. 

do 

City  Treasury. 

do 

do 

do 

City  Treasury. 

N.  Y.,  Wmslow,  L.  &  Co. 

do  do 

do  do 

do  do 

do  •         do 

do  do 

do  do 

do  do 

N.  Y.,  Merch.  Ex.  N.  Bank. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Boston,  Tremout  Bank. 

do       do 

do       do 

do       do 

City  Treasury. 

do 

do 

•   do 

do 

N.  Y.,  Mercautile  N.  Bank, 

do  do 

N.  Y.,  Bank  of  America. 

do  do 

Loiiisville. 

N.  Y.,  Bank  of  America. 

N.  Y.,  Bank  of  America. 

New  York  and  Louisville. 

Louisville,  City  Treasurer 

N.  Y.,  Bank  of  America. 

do  do 

Louisville  and  New  York. 


1893  &  1907 
Sept.  1,  '78,  to  '86 
1898 

1878  to  '89 
1878  to  1906 

1879  to '91 
1892  to '94 
1878  to '81 

1880  to '95 

1881  to '93 
1878  to  '86 
1885  to '96 

1878  to  1888 

1878  to  1891 

Aug.  1,  1894 

May  1,  1895 

Nov.  1,1878-1880 

Nov.  1, 1892-1900 

Aug.  1, 1899-1905 

Nov.  20, 1882 

July  1, 1893 

July  1,  1891 

July  1, 1895-1906 

1874  to '95 

1907 

1906 

Junel,  1879  & '81 

July  1,  1881 

July  1,  1890-'93 

Aug.  1,  1906 

June  1,  1891 

Aug.  1, 1882  & '81 

Jan.    1,  1893 

Jan.    1,  1897 

1878  to  1886 

Oct.  1, 1889 

Jan.  1, 1900 

Jan.&Apr.l,  1894 

Jan.  1,1889,  to '90 

Jan.  1.  1897 

July  1,  1893 

July  1,  1894 

July   1,  1894 

July  1,  1895 

Jan.   1,  1S99 

Oct.    1,  1878 

Oct.   1,   1882 

Jan.,  1879  to '95 

1899  to  1913 

July  1,  1907 

July  1, 1913 

May,  1891 

1892  to '94 

June  8,  1900 

Various. 

July  1, 1896 

Various. 

Jan.,  '98  to  1900 

July,  1889 

July  1,  1879  &  '89 

Various. 

Various. 

June  1. 1886 

1878-1884 

1878  to  1892 

July  1, 1894 

Oct.  1, '90,  to  1906 

July  1,  1878  & '82 

Jime  1,  1883  & '88 

July  1,1885&1901 

July  1,  '93-1913 

Oct.l,'97-1907-'17 

April,  1882 

April,  1883 

1887,  '89,  91 

March  1,  1883 

1886,'  96,  '97 

July  1,  1903 

1891,  '92  &  1903 

1883  to '89 

July,  1898 

Juno,  1901 

1888  &  1903 

1878  to  1898 


fnnd,  Jan. ,'76.  amonnted  to  $1,700,000,  market  value. 
The  sewer,  street  improvement  aud  street  opening 
bonds  are  for  specud  local  improvements,  and 
redeemed  by  assessments  on  the  property  bene- 
fitted. 

Detroit,  Mich. — The  amotmts  of  bonds  outstanding 
are  given  less  those  held  by  sinkinu  fund.  The 
population  in  1370  was  79.fi01 ;  in  1874,  by  State  cen- 
sus. lOl.OS.'!.  The  value  of  waterworks  is  $2,48.3,880, 
against  a  debt  of  $1 ,551.riO0.  The  water  works  bonds 
are  issued  on  a  pledge  of  the  city  credit,  and  $75,000 
per  year  collected  in  taxes  to  pay  interest  on  them. 
Assessed  valuation,  1877,  real  estate,  $71,359.G05; 
personal,  $2'J.349,770-total,  $93,709,375,  which  is 
made  on  the  basis  or  true  value,  but  prior  to  1876 
assessments  were  on  basis  of  30  per  cent  of  real 
Value.      Tax  rate,  $0  92  8-10  per  $100. 

Elizabeth,N.  /.—Total  debt  of  the  city  of  Eliza- 
beth Jan.  ],  1878,  was  stated  at  $.^,380,000,  as  fol- 
lows: General  debt,  $2,950,000;  assessment  debt. 
$2,430,000.  Estnnated  true  value  of  real  and  per- 
sonal property,  $32,000,000;  assessed  valuation, 
$16,000,000.  Tax  rate  is  $2  50  within  the  lamp 
and  water  district,  and  $2  10  outside.  Population 
In  1875.  25,000. 

Fall  River.  Jfoss.— The  sinking  fund  amounted  to 
$143,01 8,  January  1,  1877.  The  water  works  are 
now  completed.  Total  debt,  $3,537,047.  Popula- 
tion, 1676,  45,.340. 

Fitchlmrg,  Afa««.-^Sinking  fund,  $69,500.  Total 
debt,  tS94;99.3.  Tax  valuation,  1878,  $11,711,888. 
Bonils  all  coupon.    Population,  1875,  12,289. 

Galveston,  Texas.— The  total  city  debt  Sept.  1,  '77. 
was  $9BI.4()0,  of  which  all  are  10  per  cent,  currency, 
except  $35,0(jO  park  88,  due  18»M'J02,  and  tbelunited 
debt  bonds.    (V.  25,  p.  283.) 


Hartford,  Cbnn.— Total  ,debt,  April,  1878,  $3,050,- 
OOO;  net,  after  deducting  resources,  $2,152,100.  lax 
rate  in  1877.  9X  mills  for  city,  and  8Ji  for  town  pur- 
poses; fur  1878,  8>i  mills  for  city  is  recommended. 

Holyoke,  i/nss.— Bonds  all  coupon,  hut  can  be 
registered.  Sinking  fund,  $12,000.  Total  debt. 
$96 1,500.  Tax  valuation,  1S77,  $9,399,880.  Popula- 
tion, 1875,  16,260. 

Tndiinapolis. — The  assessment  of  taxable  prop- 
erty in  1877  was  $55,367,215;  taxes  for  that  year, 
$620,112,  or  a  levy  of  $1  12  per  $100.  The  bonds 
to  Union  ER.  Transfer  Stock  Yard  Co.  are  secured 
by  mortgage  on  the  property.  The  School  Board 
is  a  distinct  organizatiou  from  the  city,  created 
by  a  separate  act  of  the  Legislature;  levies  its 
own  tax,  which  is  coUectcd  by  the  City  Treasurer, 
but  is  included  in  tax  rates  and  amount  above 
given.  Tliere  are  a  few  other  small  isjuea,  amonnt- 
ing  in  all  to  about  $50,000. 

Jersey  Ci<y.— The  total  bonded  debt  of  the  city, 
April  I,  1877,  was  stated  at  $14,737,4.50.  The  sinking 
fund  was  $770,000.  Assessed  valuation,  1S77:  Jersey 
City,  real  $54581,869,  personal  $6,0  3,150;  Iloboken, 
real  $14,016,900,  personal  $l,4t'J,4C0;  Bayonne.  real 
$5,183,-2o5,  personal  $159,';7.\  Population  by  State 
census  in  1875  was  116,883.  against  85,000  by  U.  S. 
census  of  1870.    (V.  84,  p.  581.) 

Lawrence,  Mass.— To\ii\  debt,  $1,87J,6.50,  of  which 
$800,000  matures  iu  1877.  No  sinking  fund.  Tax 
valuation,  1876,  $83,903,598;  rate,  1-90.  Population, 
1875,  34,916. 

Lewhton,  Af«. -Total  debt,  $1,803,900;  assets, 
$118,507.  'The  railroad  bonds  wure  Ifsued  to  build 
the  Lewiston  &  Auburn  ER.,  which  is  owned  by 
the  cities  of  those  names. 


iouwiUfe.- The  funded  debt,  January  1,  1878, 
exclnsive  of  loans  pnyible  by  railroads,  was 
$8,182,000,  against  S^SSS.OJO  January  1,  1877.  Of 
the  $t<,  183,000  there  Is  payable  out  of  the  sinking 
fund  $3,6b4,tO0;  pivyable  by  special  tax,  $4,513,000. 
PopiiUiion  uy  census  of  IS'TOwas  103,750,  against 
68,033  in  I80O;  now  cstlnmted  upon  the  basis  of  7  to 
a  voter  makes  120.000.  Assessed  value  of  property 
was  highest  in  1874,  being  then  $7^^,2flr.,114;  in  187i  ft 
is  $63,194,487.  Rate  01  taxation  for  all  city  purposes 
in  1877  w«3  $2  25  on  $100  in  each  district.  The  fol  - 
lowing  figures  give  the  assessed  property  valuation 
for  the  past  nine  years.  For  1870,  $70,806,712;  IS71, 
$:6,845,9M;  1872,  $77,156,612;  1873,  $77,22.j,372;  1874, 
$78,295,114;  1815,  $75,536,812;  187>i,  $71,MI,77S;  l8;7, 
$68,522,947;  1378,  $63,1'.IJ,487.  In  order  that  this 
shrinkage  in  values  may  bo  better  understood,  the 
following  tab'.e  is  added: 

1874.  1876.  1S78. 

Oroand3&impr'ts.$62,918,92)  J5R,38:\«64  $48,770,596 

Merchandise 9,696  40!      8,%1,1.50      7,213,601 

Residuary 5,664,9:1)      B,8')7,733      6,614,321 

Personalty 714,860        509.9.5        5J5,909 

The  Mayor  in  his  raessaje.  May,  1S73.  says  that  the 
floatine  debt,  Jan.  1.  1878,  was  $1,0,18,654,  l-sa 
$:61,f:e3  of  available  tax  bills.  He  says  a'so:  "I 
deem  it  entirely  appropriate  to  state  hero  that  the 
bonded  deiit  is  really  $:115,000  less  than  the  amount 
above  quoted,  as  the  sinking  fnnd  has  purchased  to 
date  297  b  per  cent  and  18  7  per  cent  bonds,  in  all 
315  bonds  of  *l,O0O  each,  which  they  hold  as  an  in- 
vestment. This  wonld  in  reality  reduce  the  bonded 
debt  to  $7,867,000.  As  assets  asainst  this  liability 
ihe  city  owns  every  share,  except  two,  of  the  water- 
works; nearly  $1,0011,000  of  gas  ^tncK.  $1.00).000or 
Nashville  Rll.  stock,  at  $4i)c.,  or  $4aj,CO0;  wliaf 
property,  &c.,  &c." 


Junk  29,  187&J 


CITY  SECURITIEa 


Sobserlbera  will  oonttor  ■  arreat  MTor   by  sIvInK  Immediate  notice  of  anjr  error  dUeorered  In  these  Table*. 


DESCRIPTION. 


For  ezplRuatlona  see  notee  on  tlrst  page  of  tallies 


Louisrilirt  Ky.—( Vunlinued)— 

Jail  bonds 

For  old  UablllUe* 

do  do        

Louiavllle,  New  Albany  &  St.  L..  Air  Line  UR. 

CkanKK  of  gauge,  LoiifsT.,  Cln.  &  Lex.  RR 

Road  bed  do  do  

City  bonds  pny'ble  by  RRs.(mo8tly  L-ANash.) 
Lowell,  Jf(w».— City  notes 

Water  notes 

Water  bonds 

Lynn.  Mims.—City  notes 

Water  notes 

Water  iMinds 

Funded  debt 

t'ity  Hall  and  Scliool  House 

llanchetlrr,  !f.  /T.— City  bonds 

City  bonds  ($70,000  1884,  $10,000  1885).... 
do  

Water  bonds  ($100,000  each  year) 

do  do  do         

Sewer  bonds  ($8,000  1878,  '80,  '81,  '?3,  '85). 

Piineonk  Valley  Railroad 

Utmpliit,  TVnH.— Sobool  and  paving  bonds 

Post  bonds 

FimdiuK  loan,  gold 

MiBsi[i.sipi>l  Klver  Railroad  bonds  

Endorsement  Memphis  &  Little  Rook  RR 

Coiuproiriise  bonds,  coupon 

IfWifoiiA'**— Re-adfustment  bonds 

General  eity  bonds 

do  do  

Water  bonds,  coupon 

do  registered 

UinneapolU,  Minn.— City  bonds 

City  bonds 

do  

Western  division 

do  

do  

do  

do  

Jfo6»/e— Funding  bonds  (act  March  9,  1875). . . 
Xashtille.  rc/in.— Nashville  <k  Cliatt.  Railroad 

Various  eity  boiidn 

A'eioar*,-— Bonds,  eity  puri>ose9  (8.  fund  of  1859) 

War  bondu,  lloatiui,'  dcbt,<fcc.  (s.  fund  of  1864) 

Public  school  bonds 

Clinton  Hill  bonds,  coup.  &  reg.  (s.  fd.  3  p.  c). 

Sewer  and  improvement  bonds  (local  liens).  . 

Aqueduct  Board  bonds 

Tax  arreaiujre  boud.1 

Xew  Bctlfonl.  M/tss. — City  bonds 

City  iu'iprovement 

War  loan 

Water  bondf , 

do         

do         

.Veto  Hareii,  Conn.— Sewerage 

City  Hall 

City  railroad  ($20,000  payable  each  year) 

City  bonds  (10-20  bonds) 

2f.0r(eoH«— Consol.debt  (.$650,000  pay'ble  y'rly) 

Railroad  debt 

Waterworks  loan  of  1869 

Seven  per  cent  funding  loan  of  1 869 

Seven  i»er  eent  fundini;  loan  of  1870 

Jefferson  City  (debt  assumed) 

Wliarf  impr.  bonds  (assumed  by  lessees) 

Street  imiu'ovement  bonds 

Consol.  golil  bonds  (!<eu"l  and  drainage  series) 

Ten  per  cent  bonds,  detlcit  and  old  claim 

New  prtMuium  lionds  (in  exchange) 

\eirlon,  J/«*s.— City  bonds  and  notes 

Water  loan  ($600,000  (js,  balance  Ss) 

New  ror/r— Water  stock 

Water  stock 

Croton  water  stock 

New  Croton  Aqueduct  stock 

Additional  new  Croton  Aqueduct 

Ooton  water  main  stock 

Croton  Kiwervoir  bonds 

Croton  Aqueduct  bonds 

Croton  water  pi  pc  bonds 

Cent.  Park  fund  stock  ($275,000  only  due  '98) 

Improvement  bonds 


Date  of 
Bondi. 


1868 
1860 

1870  to  '74 
1871 
1871 

1871  to '73 

1851  to '63 

1852  to '75 
1871  to  '76 

1870 

1876^'3-'5 
1871-'4-'6 
1862  to  '76 
1857  to '67 


Size  or 

lar 

'alue. 


_I"> 

Vail 


1867  to '68 

1867,  '8,  '9 

1870 

i857 
1877 
1861 
1871 
1876 
1872 
1872 


1875 

1849 

1870  to '77 


1875 


1876-'77 

1861- '74 

1875 

iSiii 

1867  to  '76 
1872-'74 


1877 
1852 

1854-55 
1869 
1869 
1870 

57,  '67,'70 
1870 
1871 
1872 
1871 

1864' to '75 
1875 

1841  to  '63 
1872 

1846  to  '69 
186.5-6 

1870  to  '77 

1871  to  '77 

1865  to '74 

1866  to  '70 
1869 

1857  to  '59 
1874 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 

Ijirge. 

Large. 
1,000 

Large. 

Large. 
1.000 

500  &c. 
1,000 


500  Ac 
1,000 

1,000 

1,000 

500  Ac, 

1,000 

1,000 

1,000 

10,000 

1,000 

1,000 

500 

500 

500 

1,000 

500 

500 

500 

1,000 

100  Ac. 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 


10,000 
1,000 
l.CKM) 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 

1,000 

Various. 

i,oo6&o 

1,000  I 

100  Ac! 

100  Ac' 

100  Ac. 

100  Ac. 

.WO  Ae.' 

500  Ac' 

100  Ac.l 

,  100  Ac 

1 100  Ac. 

100  Ac. 

500 


Amonnt 
outstanding. 


$134,000 

86,000 

605,000 

500,000 

107,000 

3.50,000 

1,508,000 

521,000 

510,00(» 

1,300,000 

530,0<K) 

471,500 

450,000 

387,500 

44,200 

117,000 

80,000 

70,000 

200.000 

400,000 

40,000 

37,500 

•  1,300,000 

341,000 
60,000 
300.000 
900,000 
350.802 
242,000 
100,000 
429,000 

1,171.000 

250,000 

70,000 

50,000 

60,000 

124,500 

110,000 

115,000 

125,000 

1,785,122 
214,000 

1,155,000 
73,000 

1,890,000 
500,000 
400,000 

2,500,000 

3,030,000 
646,000 
170,000 
223,000 
148.000 
100.000 
400,000 
200,000 
499,000 
60,000 
200.000 
150,000 

4,392,250 
820,000 
323,900 
716,150 
451,200 


INTEREST. 


Rate. 


When 
Payable 


Where  Parable  and  br 
WTiom. 


^•; 


Lonlsrllle  and  New  York. 

do  do 

do  do 

N.  Y.,  Bank  of  America. 

do  do 

do  do 

New  York  and  Louisville. 

City  Treasury. 

do 

Boston,  Bank  Redemption. 

City  Treasury. 

do 

Boston,  Bank  Republic. 

Treas'y  A  Best.  Bk.  Repub, 

do  do 

City  Treasury. 

do 

Suffolk  Bank,  Boston. 

do  do 

City  Treasury. 

do 

do 

Memphis.  < 


Charleston,  8.  C. 

N.  Y.,  H.  Talmadge  A  Co. 

Milw.  and  N.  Y.,  A.  Ooettel 

do  do 

do  do 

do  do 

do      *  do 

New  York,  Park  Nat.  Bank. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Mobile,  Mob.  Savings  Bank 

New  York. 

New  York  and  Nashville. 

Newark,  City  Treasury. 

do        do 

do        do 

Newark  Mech.  Nat.  Bank. 

do        do 

do        do 

do        do 

City  Treasury. 

do 


Principal— When 


jlpal- 
Due 


Oct.  1.  1898 

1889 

1880,  '94  A  1901 

Sept.,  1891 

Feb.  1,1880 

July,  1901  A  1903 

1881  to '93 

1878  to  1894 

1880tolH94 

Nov.  I ,  I  H90 

]87«  to  IHllO 

1H7N  to  l-l'O 

July  1.  ■:M    !i1  '96 

1st:)  to  1  -'.Mi 

a8h2  t.i  l--i)6 

Jan.  1, 1880-1894 
Ai>ril  1,  1884-'85 

May   1,  1893 
.Inly  1, 1890-'95 
1887-'92-'97-1912 
July  1,1878  to '85 
Aug.  1,1878  to '87 
1873  to  1902 
1873  to  1900 
Nov.,  1900 


City  Tieasury. 

do 

do 

do 

New  Orleans. 

do 

do 

do 

do 

do 

do 

do 

New  York  or  London. 

New  Orleans. 


City  Treasury. 
Boston,  Comni'nwealth  Bk, 

Inter't  is  payable  at  City 
Comptroller's  OfBce, 
New  Court  House,  e.x- 
ce|>t  such  int.  on  the 
gold  bonds  as  Is  paid 
abroad,  and  that  is 
payable  at  Messrs. 
Rothschild's  in  Lon- 
don. 


July.  1872 

1907 
June  1, 1891 
Jan.  1,  1901 
Jnnel,  1896 
Jan.  1,  1902 
Jan.  1,  1902 
Dec.  2,  1892 
Feb.  2,  1894 
May  1,  1905 
1881  tol«85 

1886  to  1900 
July,'91-'96-1902 
Feb.  1, 1891  A  '99 

Nov.  1,  1901 
Nev.,  1905 
1875-77-79 
1870  to '96 

1877  to  '93 

1878  to  '91 
April,  1888,  to'  91 

July  1,  1895 

1879  to  '93 
1876  A  1892 

1886-'87 
1879  to  1889 
1891  to  1910 
1878  to  1884 
1900  to  1904 
1885  to  1909 
1883  to  1909 
Oct.  1,  '91  A  1901 

Julyl,  1881 
Oct.  1. 1877  to  '86 
July  1, 1887-1897 
July    1,  1892 
1874-5  A  1894 
Jan.    1,  1.899 
March  1,  1894 
June   1,  1895 

1887  to  1897 
Dec,  1880 

Aug.  1,  1911 
July  1.  1922 
April  1,  1881 


1879  to  1895 
July  1,1905 
IS'fOAlSSO 
Nov.  1,  1902 
1883  A  1S90 
Aug.  1,  1884 
Aug.  1. 1900 
Nov.  1,1900A1906. 
1907  to  1917 
1907  to  1911 

1880 
1887  A  1898 

1879 


Ltnoell^Mass.—AM  the  notes  held  by  favings 
banks.  Water  loan  sinkinL'  fund,  t«li,9fi7.  Tox 
valnatlon,  1876,  t39,s98,46n;  18TJ.  »8'i.34!>,a()B.  Total 
debt,  »2,:M1.000.    Population,  1875,49,6-8. 

Lynn.  .l/fwc-Total  debt,  t8  2o«.000.  Sinking 
fund,  $Iii<i.47'i.  Tax  valuation,  liJTO,  £a0,!-87,115. 
I'opniation,  1875.  32,t;(X>. 

.Vatichester,  S.  //.— Tolal  debt,  ;i,01'4,49l:  assets, 
JS3,:J6;. 

Memphis,  Twin.— The  city  hns  been  In  defanlt  for 
interest  since  Jan.  1,  1873.  The  total  lloatine  debt 
July  1,  1877,  was  $2,(X)5,974of  which  $745,4-30  was 
overdue  Inttrest.  and  there  were  nominal  ausets 
(nnpaid  taxes,  Ac  )  to  balance  this  of  8-2,113,690. 
The  circular  ef  July,  1877,  urging  the  city  cred- 
itors to  accept  the  prouosition  had  the  follow- 
ing: "The^e  new  bonds  are  e^pe.-ialiy  valuable, 
l8t,  bec.'.use  thi-y  ar.d  the  coupons  are  made 
receivable  in  payment  of  nil  tnxea  and  demands 
of  the  city,  auu  ihi-*  feature  is  expressly  made 
a  part  of  the  contract  with  the  bondholders; 
■Jd,  It  Is  part  of  the  contract,  and  irrepe.-ilable, 
that  the  citv  shall  not  issue  any  more  bonds. 
Thuananal  levy  <  f  taxes  for  all  iiurposes  will  of 
coarse  exceed  the  amount  cf  the  annual  interest 
coupons  on  thee  bonds.  Hence  the  interest  is 
as-ured  at  all  events,  even  if  by  inevitable  misfor- 
tune the  city  should  fail  to  pay. the  interest  in 
money.  The  proposition  is  to  issue  the  new  com 
promise  bonds  in  exchange  for  the  present  indi^bt- 
edness  (Including  interest  on  past  due  indehted- 
ness)  at  50  cents  on  the  dollar.  For  Jnclgrnents  the 
Legislature  autrhorizes  the  payment  of  t5  cents." 
To  April,  ^S,  $1,800,(100  old  bonds  had  been  funded. 
Assessed  valuation  of  real  estate,  1K75,  81'.i,.-i!i9.600; 
personal,  about  $6,500,000.  Tax  rate,  ii  per  $100. 
Population  in  1870,  40,230.  (V.  23,  p.  S79;  V.  %i,  o. 
387;  V.  25,  p.  114.)  "^ 


MUwrnikf^.—TXie  city  cannot  issue  debt  beyond  5 

Fer  cent  of  its  average  assessed  value  for  live  years, 
n  187«,  valuation  was  $.38,743,42;  real,  and  tI4,93I,- 
763  personal  property;  tax  rate  In  1875,  2^.(M  mills. 
Sinki"g  funds  are  provided  for  all  the  bonds. 
There  is  also  about  847,000  scnp  issued  to  settle 
old  railroad  bonds.  Population  by  State  census, 
1875,  101.000.     (V.  23,  p.  «22.) 

MlnneapoUf.  ilfinn.— Total  debt,  $971,500;  tax 
valuation,  1876,  $21,8.34,078;  bonds  all  coupon. 

>lfo*ife.— The  valuation  of  property  in  18T7  was  $11,- 
0-2-J,049  real  estate  and  86.118,462  personal  property; 
tax  rate.  1  6-10  per  cent.  Interest  was  in  default 
f  rota  July,  1873.  A  settlement  with  bondholders  was 
offered  by  Act  of  March  9.  1875,  w..:  $510  in  6  per 
cent  bond  for  $1,000  of  the  old  8  per  cent.  The  5 
per  cent  bonds  have  a  lien  on  city  revenue,  and 
exchanirc  for  these  was  offered  at  Vi  per  cent  of 
their  face.  Up  to  Jan.,  1878,  there  had  been 
settled,  of  old  bonds,  all  except  $12,10u  of  old 
bonds.  A,  B  A  C ;  $56,6  0  of  bunds  D.  E  A  F:  $3<4.- 
500  8s  of  1871 ;  $t-.!3,O0O  of  Mob.  A  Gt.  Northern  RR. 
Ss;  $16,000  wharves  8s;  $.30.0  0  Mob.  A  Ala.  Grand 
Trunk  Ss;  and  $151.00.1  Moh.  A  Northwestern  KK. 
8s.  Also  about  $14.*)  000  overdue  Interest  on  these 
issues.  A  mandamus  was  issued  from  the  U.S.  C)r- 
cu  t  Court,  and  the  Auditor's  report  says  that 
'*  unscnipuIi'US  bondholders  succeeded  in  grinding 
out  of  the  poverty  of  our  people  the  satisfaction  of 
their  claims'."  Population  about  38,00«.  (V.  20,  p. 
302.) 

NaehviUe,  Ttnn.—Kt  the  close  of  the  fiscal  year, 
Sept.  30.  1877,  there  were  $121,800  of  past^due  bonds 
and  $I70.C0O  nnpaid  coupons.  The  total  debt  was 
81 .671. .360.  Assessed  valuation  of  all  property,  about 
$12.0CO.00O;  tax  rate.  1877.  2  per  cent. 

JVewart.— The  bonds  in  the  flrst  line  in  the  table 
are  payable  out  of  the  sinking  fund  of  18G9,  which 


amounts  to  $113,663;  those  In  second  line  out  of 
sinking  fund  of  1864,  $1,013,623;  public  school  bouda 
out  of  public  school  fund,  $141,911;  Clinton  Hill 
bonds  by  sinking  fund,  $40,(:3l;  tax  arrearage, 
$165,000;  against  local  Improvement  bonds  the 
city  holds  $z,074,'j13  of  assessments  nnpaid  and  a 
lien  on  the  property.  Temporary  loan  bonds,  Jan. 
1.  1878,  were  $1,192,000.  Valuation  of  real  and 
personal  property,  1876,  $97,116  004.  Tax  rate  for 
all  purposes,  1877,  $1  96  per  $100,  against  $1  90  In 
1876.    Population  in  1870,  105,059. 

Xew  Be<(ford,  Jfa«».— To'al  debt,  tl,;50,6'0.  No 
sinking  fund.  Tax  valuation,  187P,  $^,91^,014. 
Population,  1875,  25,895. 

Xew  Haven,  CJmn.— Total  debt.  * 939^.  Sinking 
fund  on  City  Hall  loan,  $47,969  73.  The  city  has 
made  a  "  special  loan"  of  $75,000  to  the  New  Haven 
A  Derby  RR  .  and  "guaranteed"  $245,000  of  Its 
second  mortgage  bonds,  on  which  the  city  has  been 
obliged  to  pay  the  interest,  and  on  $Su,000  of  the 
special  loan.  I  nter  st  advanced  to  the  road,  $82,890. 
Population,  1870,  50,640. 

A"««7  Ort«o/M.— The  funded  debt.  Feb..  1878,  was 
ae  above,  and  floating  debt.  Jan.  1,  1878,  $1,841,928. 
The  assessed  valuation  of  property  for  187^  Is 
$111. 123,6'>5.  real  and  personal  State  tax,  UX  mills; 
city  tax.  15  mills:  total  tax,  |9X.  A  scheme  for 
settling  the  debt  by  a  bond  premlnm  drawing  plan 
IB  In  practice,  and  drawings  take  place  Jannarj  81, 
April  15,  Jnly  81,  and  October  I&.  Population  In 
187»,  191,418:  In  18K0.  lSI^67a     (V.  26,  p.  486.  617.) 

Keiclon.  ifau.  -Total  debt,  %\,ta,mL  Tax  vain- 
atlon,  lt77,  $2«,«45,M8;  rate,  1'36.  Popolation,  1675, 
16.'05. 

Xew  York  CWy.— The  total  debt  of  New  York, 
Jan.  1,  1378,  was  $I4'<,821.057 ;  the  amonnt  of 
sinking  funds  $31,080,007.    The  following  sutement 
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CITY    SECURITIES. 


[June  29,  1878, 


snbarrlbers  wrlll  confer  a  ereat  favor  br  glrins  Immediate  notice  of  any  error   discovered   In  these  Tables. 


DESCRIPTION. 


For  explanations  see  notes  on  first  page  of  tables 


Date  of 
1     Bonds. 


Ifew  York— ( Continued)— 
Thin!  Avenue  improveiuent  bonds  (23d  ward) 

Central  Park  fund  stock 

Central  Park  improvement  fund  stock 

Dock  bonds 

Market  stock 

City  Cemetery  stock 

City  improvem't  st'k  (part  red'mable  after  '96) 

do  do  

Lnnatic  Asylum  stock 

Fire  Department  stock 

Fire  tc.lcfriapli  bonds ^ 

Tax  relief  bonds 

do  do     coupon 

N.Y.Bridgebds(.$l,D00,O0Ored.afterJuly,'96) 

Accumulated  debt  bonds 

Street  improvemen  t  bonds 

Street  onioning  and  improvement  bonds 

Ninth  District  Court-house  bonds 

Department  of  Parlss  improvement  bonds 

Assessment  bonds 

City  parks  improvement  fund  stock 

Normal  school  fund  stock 

Public  school  building  fund  stock 

Additional  Crotou  water  stock 

Bewer  repair  stock 

Consolidated  stock 

do  20-50  (redeemable  July  '96/ 

Museum  of  Art  and  Natural  History  stock 

Third  District  Court-house  bonds 

Armories  and  drill-rooms 

Liquidation  of  claims  and  Judgments 

Central  Park  conmiission  Improvement  bonds 

County  Coiu't-house  stock •. 

do  do        No.  3 

de  do        No.  4&5 

Soldiers'  bounty  fund  bonds 

Soldiers'  subs,  and  relief  red.  bonds 

Soldiers'  bounty  fund  bonds.  No.  3 

Soldiers'  bounty  fund  red.  bonds,  No.  2 

Eiot  damages  red.  bonds 

do  indemnity  bonds 

Assessment  fund  stock 

do  do  -     

do  do       

Repairs  to  biiildings  stock 

Const »lid;itr<l  stock,  gold,  coupon 

Accumulated  debt  bonds 

N.  Y.  iiiid  Wistcliester  Co.  improvement  bonds 

Consi  ilidii  I  c(  1  s  t  (ick 

For  State  sinking  f und deticiency 

Debt  of  Westchester  towns  annexed 

Norfolk.  Fa.— Kegistered  stock 

Coupon  bonds  ($20,000  due  '94  are  (is  J.  &  J.) 
Trust*  paving,  coup,  (pav'g,  $189,300,  J.&J.) 
Coupon  bds,  water  (a  mort.  on  water  works.). 

Korwich,  Conn. — City  bonds 

City  bonds 

do        

Water  loan  ($50,000  1890,  $250,000, 1898) . . . 

Court  House 

Paterson,  N.  .7. — School  bonds 

Funded  debt  bonds 

Improvement  bonds 

Sewer  bonds  ($125,000  are  M.  &  S.) 

War  bounty  bonds 

Funding  l)onds,  "A" 

Kcnewal  bonds,  "B" 

Philadelphia — Bonds  prior  to  consolidation 

Bouds  for  railroad  stock  subsidy  suiiscript'us 

do     for  water  works 

do     for  bridges 

do     for  park  and  Centennial 

do     for  war  and  bounty  purposes 

do     mimicipal,  school,  sewer,  &c 

Guaranteed  debt,  gas  loans 

Peoria,  7Ws.— School  loan 

Water  loan  ($50,000  each  year) 

Water  loan 

do         

,  Bounty  loan  ($2 1 ,000  each  year) 

Peoria  &  Iloek  Island  Kailroad 

P»/(«6«>Y//i— Water  cxten.  loan  (coup,  or  reg.)... 

Funded  debt  and  other  municipal  bonds 

Compromise  railroad  bonds  (coup,  and  reg.).. 
Bonds  impr.  Penn  .av..  Ac.  (local  assessment). 


1877 

1856 

1858  to '71 

1870-'78 

1865  &  '68 

1869 

1876 

1870-'73 

1869-'70 

1869- '70 

1870-'73 

18(>9 

1870 

1869-'77 

1869-'70 

1874-'77 

1871 

1871 

187-^'77 

1874-'78 

1871-'78 

1871 

1871 

1871-'78 

1872 

1874 

187G 

1873-'76 

1874 

1877 

1875-6 

1876 

1862  to '68 

1871 

1872 

1864 

1864 

1865 

1865 

1864 

1864  to '72 

1868  to  '72 

1873 

1875 

1870 

1871  to  '72 

1869  to '70 

1870 

1874 

1874 


1870-'74 

1872-'73 

1871 


1858-'73 
1862-'71 
1869-'71 
1869-'77 
1863-'65 

1877 
1877-'78 

1855 
1855  to '71 

1859  to  '70 
1868  to  '70 
1862  to  "65 

1860  to '70 


1868  to '74 

1845  to '72 

1863 

1871  to '73 


Size  or 

par 
Value. 


Amount 
outstanding. 


$500 
100  Ac. 
100  &e. 
500  iSiC. 
100  &e. 
100  &c. 
500  &e. 
500  (fee. 
100  &e. 
100  &e. 
100  &c. 
100  &c. 
500  &c. 
500  &c. 
100  &c. 
100  SiC. 
100  &c. 
500  &c. 
500  &c. 
500  &c. 
500  &c. 
500  &c. 
500  &c. 
500  &c. 
500  &c. 
500  &c. 
500  &c. 
500  &c. 

500  &c. 
500  &e. 
500  &c. 
100  &c. 
100  &c. 

lo'o"  '&c. 
100  &c. 
100  &e. 
100  &c. 
100  &c. 
100  &c. 
100  &o. 
100  &c. 
100  &c. 
100  &e. 
500  &c. 
100  &e. 
100  &c. 
100  &c. 
100  &c. 

ioo 

100 
100 
100 

1,000 

1,000 

l,0t)0 

1,000 

1,000 

500 

500 

500 

500 

.500 

100  Ac. 

500 


$24,000 

399,300 

3,849,800 

6,095,000 

296,000 

75,000 

2,025,900 

7,269,400 

700,000 

521,953 

597,586 

2,767,000 

3,000,000 

3,000,000 

6,500,000 

3,661,7.39 

1,000,000 

300,000 

3,498,000 

12,376,500 

5,650,000 

200,000 

636,000 

1,125,000 

265,000 

8,779.700 

2,058,3.50 

925,000 

398.000 

332,316 

488,475 

1,240,000 

2,140,000 

600,000 

519,600 

4,000,000 

946,700 

745,800 

376,600 

500,000 

855,204 

1,719,400 

492,700 

900,450 

100,000 

14,702,000 

6,000,000 

30,000 

1,680,200 

3,509,545 

1,250.000 

1,027,287 

222,000 

415,800 

500,000 

125,000 

50,000 

160,000 

300,000 

164,000 

130,000 

140,000 

38,000 

353,000 

433,500 

100,000 

90,000 

6,630,021 

1,725,000 

6,500,000 

4,853,.500 

8,701.600 

11,6.50,000 

15,509,750 

5,599,400 

94.500 

100,000 

195,000 

155,000 

42,000 

100,000 

4,413,400 

2,241,000 

2,179,469 

5.028,800 


INTEREST. 


Bate. 


I  When 
'payable 


5 

6 

6g.,5,6,7 
6&  7 

7 
5&  6g. 

7 
6&7 

6 

6 

7 

7 
5i&6 

7 
5,  6&7 

7 

7 
5,  6  &  7 
5,  6  &  7 
5,6,7&Gg 

6 

6 
5,  6&  7 

6 
6&  7 
5&  6 
5&  6 
5&  6 

5 

5 

6 

6 

7 
5&  6 

6 

6 

7 

7 

6 

6 

6 
6&7 

6 

6 

««• 
6 
7 
7 


6&8 

8 

8 

7 

7 

5 
6&7 

7 

7 

7 

7- 

7 

7 

6 

6 

5  &6 
6 

6 

6 

6 

6 

6 

6 

7 
10 

7 

7,6g.A7; 

10 

7 

7 

6  &7 
4  <Sc5 

7 


Where  payable  and  by 
whom. 


M.  &  N. 
Q.-F. 
Q.-F. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N 
M.  &  N 
M.  &  N 
M.  &  N. 
M.  &  N, 
M.  &  N 
Various 
M.  &  N 
M.  &  N. 
M.  &  N, 
M.  &  N. 
M.  &  N. 
M.  &  N 
M.  &  N. 
M.  &  N., 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
iM.  &  N. 
M.  &  N. 
J.  <S  D. 
M.  &  N. 

J.  &"j. 
M.  &  S. 
A.  &  O. 
M.  &  N. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
J.   &  J. 

&  J. 

&  D. 

<fc  D. 

&  D. 

&  I). 

&  D. 

&  D, 


J. 
J. 
J. 
J. 
J. 
J. 
J. 
Various 


4) '3 


©  o 


e-s 

04J 


Si 

P 

52 


to  o 


Principal— When 
due. 


1880 

July  1, 1898 

1887  &  1895 

Nov.  1, 1901  to  'S 

1894  &  1897 

18S8 

'89,'92,'96  &  1926 

1889  &  1892 

1889 

1899 

1884 

1879  . 

1890 

1905  &  1926 

1884  to '88 

1878,  '82,  &  '88 

1879  to  '82 
1890 

Nov.  1,1878  to '82 

Nov.  1,1878  to '82 

1901-1904 

Nov.  1,  1891 

Nov.  1,  1891 

Nov.  1, 1891 

Nov.  1, 1882  &  '8D 

1894  to  '96 

May  ,'97,  1916-'26 

1903 

Nov.  1, 1890 

Jan.  10, 1880 

July  1,1878  to '79 

Nov.  1,1878  to '80 

1878  to '92 
1884  to  "88 

1894  to  '98 

1883  to '90 

1880  to  "81 

1895  to  '97 
1891 
1879 
1882 
1887 
1903 
1910 

1884  to '88 
1896  to  1901 

1884  to  '88 
1891 
1896 

1879  to '86 


Norfolk,  Treasurer's  Otflce, 

do  do 

Norfolk,  Cit.  &  Peop.  Banks 
New  York,  Park  N.  Bank. 
Boston,  Bank  Republic, 
do.  do 

do  do 

do  do 

do  do 

City  Hall,  by  Treasurer, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

J.  PUla.,  Far.  &  Mech.  N.  B'k 
J.  do  do 

J.  do  do 

J.  do  do 

J.  do  do 

J.  do  do 

J.  do  do 

J.  do  do 

Various  City  Treasury. 

M.  &  N.  do 

J.  &  D.  do 

Various  do 

M.  &  a.  do 

J.  &  J.  do 

A.  &  O.  Philadelphia. 

Various  Pittsburg,  Phila.  &  N.  Y. 
I  J.  &  J.  New  York,  B'k  of  America. 
1  Various  Philadelphia. 


1878  to '85 

Sept.,  1890 

Apl.,  '92;  July ,'93 

May,  1901 

Oct.  1,  1893 

Jan.    1,  1898 

April  1,  1907 

Jan.  1,  1890  &  '98 

Jan.    1,  1905 
Dec,  1878-1904 
Dec.,  1879-1900 
Dec.,  1878-1886 

1882-1902 
Dee.,  1878-1900 
June,  1887 
1901-1904 
1878  to  '85 

I   1878  to  1903 


\   1878  to  1905 

1883  to  1905 

1878  to  1890 

May  15,  ]879&'81 

June  1, 1888 

1889-1891 

Mch  1,  1882  &  '83 

July  1,  1888 

1893  to  '98 

1877  to  1912 

1913 
1883  to  '85 


shows  the  details  of  funded  debt,  and  the  amount 
in  the  city  eiukiiig  fund  at  the  dates  named: 
Description.      Jan.  1, '77.     Jan.  1, '78.  May  1, '78. 


Funded  debt. . . 
Sinking  funds. 
Net  debt... 


$119,631,31.')  $121,440,133 
28,179,103      31,080.107 


.  ..  _  91,4,52,5!11  ^(J,3B0,lw(j  »0,2-W,»S3 
Temporary  debt.  3-2.371,400  21,329,.50O  20.809,000 
Revenue  bonds..  t),104,S44  6,061.4it  4,915,766 
The  population  of  New  York  by  the  U.  S.  census 
in  1870  was  922,531,  against  805,658  in  1860.  Since 
Jan.  i,  1»61,  the  valuation,  rate  of  taxation,  and 
net  funded  debt  at  end  of  year,  have  been  as  fol- 
lows: ^Ratetaxp. 

Rea'         Personal  $1,000.^  Net 

Year,  estate.  estate.    State.    City.  debt. 


IB  .36 
13  45 

16  08 

17  29 


$  $ 

1861. .406,955,665  174,621,306  .3  62 

1862..399,556,404  172,416,1131  3  87 

1888..402,187,:i82  191,967,161  4  i7 

1864..410,774,4;i5  22.i.920,605  5  31 

1865..437,360,8S4  18:, 42.3.471  4  96    24  94 

18a6..47s9!l4,931  2.57,994,974  3  91     19  06 

1867..555,447,062  376.339,451  4  67 

lS68..62:l,2:36,.5.-)5  285  199,972  6  13 

l.%9..68t,18:i,918  281^142,696  2  73 

1870..742,lfl3,(T75  305,285,374  2  70 

1871..769,3:ia,2,5fl  .306,947,2:13  4  43 

1872..79r,148,665  .306,949,422  5  80 

1873..8.36,8'.l3,3-(:l  39i.5'.':*643  5  41 

1874.. 881,547.995  272,4il,181  6  95 

187.5..8a.3.64.3.,')45  21  r,:jl«),154  ' — 29  40 

1876..893.438,l(i5  218  636,178  ' — 28  00—^ 


f   20,087,.301 

21,695,.506 

I    26,185,190 

1-  33.769,601 

3  .35,97:),5:rr 

i   33,6.54,683 

-   .32,914,421 

--c  3.5,983,647 

=   47,791,840 

i  73,.37:l,563 

17  90  -3  88,:169,:j86 

33  81  «  95,.58J,  153 

19  59  Sl06,:J6!,471 

21  05  >J  115.187,969 

116,77:3,721 

119.811,310 


22  03 

30  17 
19  9S 
19  80 


1877..89.).9.'«.9.)3  206,088,100  ■ — 26  60-^  [117,741,0.50 
The  tax  rat(!  for  1817  has  been  placed  at  $26  .50,  to 
raise  $29.17.^.940.  By  an  act  of  1874  the  towns 
of  West  Farms,  Morrlsania  and  Kingsbridge,  em- 
bracing about  12,000  acres,  were  annexed  to  New 
York.  The  report  of  Comptroller  Kelly  to  August 


1,  1877,  is  given  at  some  length  in  V.  25,  p.  193. 

Mayor  Ely  in  hisme?6age  Jan.  1878,  remarks  :  The 
pist  year  {1"77)  will  be  memorable,  I  hope,  as  the 
beginning  of  a  newepocli  in  the  tlaauclal  history  of 
our  city  government.  For  -iO  years  previous  our  city 
debt  had  been  steadily  increasing.  From  an  in- 
debtedness of  about  $18,000,000  on  Dec.  31, 1857,  at 
the  expiration  of  ten  years,  namely,  Denember31, 
1867,  the  amount  had  increase!  to  $38,914,421  26. 
This  covered  the  period  of  the  war,  during  two 
years  of  which.  186:)  and  1814,  more  than  $18,000,000 
was  added  to  the  debt.  From  1867-8  may  be  dated 
the  accession  of  the  corrupt  administration  known 
as  "the  Ring"  to  full  coutrol.  This  dynasty  con- 
tinued in  power  for  nearly  five  years,  until  1872, 
during  which  period  the  aggregate  debt  of  the  city 
incr'asedasf.il'ows:  tSO-i,  $3o,983,6t7  ;  1869,  847,- 
791.811;  1870,  $73,373,1553  :  1871,  $88,369,3-6  ;  1878. 
$95,582,153.  Then  followed  an  almost  entire  chancre 
of  administration,  and  many  sincere  efforts  to  econ- 
omize expenditures  and  diminish  the  increase  of 
the  public  debt.  But  such  efforts  were  only  to  a 
limited  degree  successful,  as  the  following  table 
of  its  increase  from  IR73  to  1876  will  show: 

1873 $106,318,171  I  1875  $116,77.3,734 

1874  114,9:9.969  I  1876  119.811,310 

The  outstanding  assessment  bonds  (payable  out 
of  local  assessments  on  propertv  benefitted)  are 
represented  by  advances  to  contractors,  advances 
on  Boulevard  work,  and  uncollected  local  assess- 
ment.-<.  (V.  22,  p.  63.  .563;  V.  2i.  p.  135,  160;  V.  84 
p.  40,  1.58;  V.  25.  p.  17.  198,  :358,  458;  V.  26,  p.  41.5 

Morfom.— The  "Trust"  bonds  dne  April,  1892, 
are  secured  by  deed  of  trust  on  city  property. 
Coupons  of  1st  series  are  payable  at  Oitizen?'  IJaiik; 
coupons  of  2d  series  at  Peoples'  National  Bank. 
Tax  rate,  $1  60;  water  tax,  40  cts.,  (special);  total 
rate,  2  per  cent. 


Philadelphia—The  total  funded  debt,  January  1 , 
1878,  was  $55,733,141;  L'Uaranteed  debt,  $5,999,400; 
floating  debt,  $11,893,810.  Sinking  funds,  $12.8:13,367. 
■Total  disbursements  of  the  city  for  1877  were 
$15,785,15S,  classified  as  follows:  Judgments.  iSsc, 
$609,168;  interest  on  city  loan,  $3,761,968;  interest 
on  city  warrants,  $653,181;  sinking  funds,  $80a.345; 
warrants  of  previous  years,  $^,377,305;  amount  paid 
on  loan  warrants.  $t3i.^53:  erection  of  public 
buildings,  $-280,379;  cash  for  the  departments, 
$46.',461 .  The  following  table  exhibits  the  assessed 
valuation  and  tax  rate  in  the  city  since  1870: 

-  -  ■       Rate  Tax 

per  $1,000 
$18  00 

80  80 

21  .50 

22  00 

81  60 

21  SO 

22  50 
21  50 

There  is  no  large  amount  of  city  debt  matnrln"  in  the 
next  five  years.  Assessed  valu.atiOnB  of  re  d  estate 
for  1878  are:  Full  city  property,  $529,663,758;  tax 
rate.  $2  15;  suburban  property,  t37,H13,»01;  tax  rate, 
$1  43K;  farm  property,?  19,5H,4.-i8;  lax  rate,  $1  07X. 
Population.  1810.  h74,022.  against  .565.5-29  in  1860. 

Peoria.  Ill  —Total  debt,  $713,60J;  tax  valuation, 
1876,  $14,574,105.  .,   ,     „ 

PULiburah.—See  remarks  upon  the  city  s  flnan 
cial  condition  V.  34,  p.  591.  Cash  valuation  in 
1876:  RoHl  property,  »130,371,76',1;  uer-onal,  only 
$8,570  404,  according  to  Comptroller's  report; 
•'Occu|)ation,-'  $15,-27:),0i0.  Sinkinir  funds,  $473,'277. 
Tax  rate,  1877,  8X  mill-.  Poonlation  about  140.000. 
Interest  defaulted  April,  1877.  (V.  24,  p.  519,691; 
V.  36,  p.  159,  181,363,471.) 


Real 

Personal 

Year. 

Estate. 

Estate. 

1S71.... 

...  $491,814,098 

$8,592,786 

1872... 

...     502,415.863 

8,608,819 

1873.... 

...     518,3:i4,568 

8,930.700 

1874.... 

...     5.39,00:1,602 

9,239,983 

1875.... 

...    685,849,095 

9,434,873 

1876.... 

...     58.5,408,705 

10,004,673 

1877,... 

...     593,313,5,32 

9,755,000 

1873.,.. 

. . .     536,968,097 

M 
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CITY  SECURITIES, 


Zlll 


Subaorlbom  tvlll  confer  a  (reX  fUror  bjr  KlTlnic  ImmedlMe  notlee  of  anjr  error  diaeorered  In  llieee  Tables. 


DESCRIPTION. 


For  oxplanatlonssco  notes  on  flrst  p»RO  of  tablox. 


Portlantl.  ,W«.— Ixian  to  Atl.  &  St.  Liiwroiico  RU. 

lioun  to  I'ortlaud  &  Koclicstcr  liuUrouU 

(to  do  do  

do     Portland  •&  Ogdensburg '. 

Mnnicipal— proper 

ItiiiUUiiir  loan  hoiiils 

ProrUleiice,  A". /.— Bonds  for  public  Improvem't* 


Date  of 
Boudj. 


Kconiitinf;  and  bounty  bonds. 
~ old 


Water  luuu  bonds,  gold,,  coupon  and  reg. 
do  do  do 

do  ■  do  do 

City  Hall  *  Bcwer  loan  l)'d.s,  sterling,  cp.  orrcc 
Prov.  A  SprincHold  UK.  bonds,  guaranteed.. 

Brook  Street  District  notes 

Koehesler,  AM'.— To  Genesee  Valley  Railroad  . 
To  Koch,  it  State  L.  anil  R.  N.  &  P.  Railroads 

For  various  city  Improvements 

Water  works  loan,  coujiou  and  registered 

FundiBj;  loan 

Hockland.  J/e.— City  bonds 

Railroad  loon 

do  

do  ■. 

SI.  Joseph,  Jfo.— Bonds  to  St.  Jo.  &  Den  City  RR. 

Bonds  to  Mi8.souri  Valley  Railroad 

Bonds  for  various  purposes ., 

Brldfre  bonds 

SI.  Louis — Renewal  and  floating  debt  bonds 

Real  estate,  buildinirs  and  general  purposes. 

Street  improvement  l>ond8 

Water  work  bonds  (old) 

Tower  Grove  Park  bonds  (gold) 

Sewer  bonds 

Harbor  and  wharf  bonds 

New  water  work  bonds  (gold) 

do  do  do    

Renewal  and  sewer  bonds  (gold) 

Renewal  piu'poses,  gold  or  sterling 

Renewal,  Ac.,  bonds,  gold,  .$  and  & 

Renewal,  <Sic.,  bomas.  gold  or  sterling,  coupon. 

Bridge  approach  bonds  (gold) 

St.  Louis  ('ounty  bonds  assumed- 
Renewal  bouus,  coupon 

Bonds  to  railroads,  coupon 

Insane  Asylum 

County  Jail 

General  pni-poses,  gold 

Renewal,  «old 

Park  Iionds,  eouiwn,  gold 

County  bonds 

St.  Paul,  J/mH.— Revenue  bonds 

Preferred  bonds 

8  per  cen t  bonds 

J  ,ake  Superior  &  Mississippi  Railroad 

St.  Paul  it  Cliieago  Railroad 

Pul>lic  Park  (Como.) 

Balem,  .V««».— City  debt 

City  debt 

Water  loan 

do         

San  tYanciseo—  Bonds  of  1858,  coupon  (gold) 

Judgment  bonds,  coupon  (gold) 

Central  Paeitlc  Railroad,  coupon  (gold) 

Western  PaciUo  Railroad,       clo        do    

School  bouds,  do        do    

Judgment  bonds,  do        do    

School  boiuls 

School  bftnds 

Park  improvement  bonds 

Hospital  bonds 

House  of  Correction  bonds 

Citv  Hall  eimstniction 

Widening  Dupont  St.  (Act  March  4,  1876).. 
BataHHU/i,  (Ja.— Construction  of  waterworks 

Improvement  of  Savannah  River 

Savannah.  Albany  &  Gulf  Railroad , 

FmHllng  coupons  and  other  purposes 

Redemption  of  bonds 

do  do        

Bonds  for  city  improvements 

Ha ilior,  &c. .  improvemen ta 

For  tloatlng  indebtedness 


'Gfl.'CO.'TO 
1807  to  'oy 
1872 
1872 
1852-75 
1807 
1855 
1803 
1872 
1874 
1870 
1875 
1872 
1877 


1875 


1800  to '69 
1869 

1858  to  '69 
1871 

1846  to '71 

1840  to  '68 

1851  to  '66 
1856  to '58 

1868 
1855  to  '69 

1852  to  '68 
1867  to  '70 

1872 
1871  to  '73 
1873 
1875 
1874 
1872 

1867  to  '71 

1853  to  '55 

1867 

1868 

1872 

1873  to  '76 

1875 

1875 


8lr.o  or 

par 
Value. 


$1,000 
500  dee 


600  &c 
1,000 

lOOO&e. 

lOOO&c, 

lOOO&c. 

lOOOitc. 

lOlWitc. 
£100 

1,000 

1,000 

lOOOitc. 

Vark)U8 

lOOO&o. 


1868 


1877 
1858 


500 

500 

100  &c. 

500 

Various 

Various 

Various 

Various 

1,000 

1,000 

Various 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500 

1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,000 

Various 
Various 
Various 
500  &e. 
1,000 

100 '&c. 

100  &c. 
1,000 
1,000 

500  <fec 


Amount 
outstanding. 


1863  to  '64  500  <fcc. 


1864 

1865 

1866  to  '67 

1867 

1870  to '72 
1874 

1872  to  '75 

1871  to  '73 
1874 

1875  to '76 
1876 
1853 
1853 
1853 
1866 
1869 
1870 
1870 
1872 
1873 


500  &c. 
500  &c. 
500  &o. 
500  &c. 
500  &c. 
500  &c. 
500  <tc. 
500  &c. 
500  &c. 
500  &c. 

500 

500 

500  Ac. 

100  &c. 

1,000 

500 

1,000 

1,000 

500  &c. 


$787,000 

700,000 

450,000 

1,350,(K)0 

2,195,'.'()0 

608,000 

600,000 

300,0(H) 

2,000,0(X) 

2.000,000 

1,500,000 

1,397,250 

500,000 

700.000 

168,000 

750,000 

901,(!S0 

3,182,000 

410,000 

101,125 

400.000 

150,000 

205,000 

431,500 

150,000 

299,400 

500,000 

1,922,000 

1,223,000 

106,000 

330,000 

340,000 

885,000 

1,143,000 

3,950,000 

1,250,000 

681,000 

1,074.000 

707,000 

2,072,000 

461,000 

300,000 
1,180,000 
100,000 
500,000 
600.000 
550,000 
2,300,000 
500,000 
499,927 
67,210 
203,125 
200,000 
100,000 
100,000 
112,000 
300,000 
500,000 
398,.500 
542,000 
435,500 
377,000 
250,000 
197,000 
246,000 
385,000 
200,000 
475,000 
210,000 
150,000 
750,000 
915,000 
198,000 
04,500 
937,500 
368,800 
117,000 
349,500 
534.000 
500,000 
400,000 


INTEREST. 


Wnta        When       Where  Parable  nnd  by 
Kate,      pay-bie  Whom. 


5  &e 
e 

6 

6 
5&0g. 

5  g- 

"5' 

7 

7 

6ife7 

7 

6'&'6 

6 

6 

6 
6&  7 

7 

10  &  6 

10 

6 

6 

6 

6 

^- 

6 

6g. 

6g. 

6g. 

«g. 

6g. 

6g. 

6g. 

7 

««• 

7 

6g. 

0  g. 

Og. 

0  g. 
12  &  7 

7 
8 
6 
6 
7 
5&6 
6 
6 
5 

7  g. 
7  g. 

l^- 

1  s- 

Og. 
6  g. 
0  g. 

l«- 

§«• 

?«• 

7 

7 

7 

7 

7 

7 


M.  A  N 
J.   &  J 


m'nthly 
J.  &  U. 
M.  &  8. 
J.  A  J. 
J.  &  J. 
J.  &  J 
J.  &  J. 
J.  A  J. 

M.'ij'fi. 
J.  A  J 
F.  A  A 
Various 
J.   A  J 

8emi-an 
J.  A  J 
F  A  A. 
M.  A 

Various 
M.  A  N. 
Various 
J.  A  J. 
Various 
Various 
Various 
Various 
F.  A  A. 
Various 
Various 
J.  A  D. 
A.  A  O. 
Various 
M.  A  N. 
M.  A  N. 
J.  A  J. 
J.  A  D. 

J.  A  J. 
J.  A  J 
J.   A  J. 

M.  A  S. 
J.  A  D. 
J.  A  J 
A.  A  O. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
Various 
J.  A  D 
J.  A  D. 

J.  a'j 

J.  A  J, 
A.  A  O. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
M.  A  N. 
A.  A  O. 

A  O. 

A  D. 

A  J. 

A  J. 
M.  A  N. 
J.   A  J. 

J.  a" J. 
F.  A  A. 
M.  A  N. 
J.  A  D. 
J.  A  J. 
M.  A  N. 
J.  A  J. 
M.  A  N. 
J.  A  J. 
J.   A  J. 


Boston,  Blaekstono  N.  B'k, 
Boston,  Cuiumbiau  Bank. 


Boston,  Blaekstone  N.  B'k, 

Boston  and  Poitlaud. 

do 

Providence. 

do 

Boston.  Prov.  nnd  I^ndon. 

N.  Y.,  N.  City  Bank,  A  Prov. 

do  do 

London,  Morton,  Rose  A  Co 

Providence. 

TrenMurj'. 

N.  Y.,  Mctroiiolltan  N.  Bk. 

Now  Y'ork  and  Rochester. 

do  do 

N.  Y.,  Union  Trust  Co. 

do  do 

City  Treasury. 

Boston,  First  National  Bk. 

do  do 

do  do 

N.  Y.,  Nat.  B'k  Commerce. 

do  do 

St.  .Io.s<iph  and  New  York. 

N.  Y.,  Nat.  B'k  Commerce. 

N.  Y.,  Nat.  Bank  RepnbUc 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  and  St.  Louis. 

N.  Y.,  Nat.  B'k  Commerce. 

do  do 

New  York  or  London. 

do  do 

do  do 

N.  Y.,  Nat.  B'k  Commerce. 

N.  Y.,  Nat.  Bk.  Commerce, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,  Kountze  Brothers, 
do  do 

do  do 


PrlDclpal— When 
I>ue. 


N.  Y..  Kountze  Brothers. 

do  do 

City  Treasury. 

Boston,  Merchants'  Bank. 

do  do 

do  do 

San  Francisco. 

do 

do 

ds 

do 

do 

do 

do 

do 

do 

do 

do 

do 

New  Y'ork  and  .Savannah. 

do        do 

do        do 

do        do 

do        do 

do        do 

do        do 

do        do 

do        do 


Nov.,  1880,'87,'88 

July,  1887 

July  1,  1897 

Sept.  1, 1907 

1877  to '91 
June  1, 1877  &'87 

Sept.,  1885 

Jan.,  1893  • 

Jan.,  1900 

Jan.,  1900 

July  1,1900 

July  1. 1895 

1892 

Sept.  1, 1880-'84 

1879  to  1903 

1893 

1878  to  1902 

Jan.  1, 1903 

1905 

1877  to  1897 

1878  to  1899 
1878  to  1890 

1878  to  1899 
1880  to '89 
Nov.,  1889 

1878  to '89 
1891 

1879  to '91 

1879  to  1906 

1879  to  '86 

1880  to '83 
Aug.,  1898 

1878  to  '89 

1879  to '88 
June,  1887,  to  '90 

April  1, 1892 

1891  to '94 
Nov.  1,  1893 
May  1,  1895 
July  1.  1894 
Dec.  10, 1892 

1879  to  1881 
1879  to  1880 
July  1,1887 
Sept.  1,  1883 

June.  1892 
1893  to  1896 
Anril  1, 1905 
May  1,  1895 

1878  to '90 

1878  to '86 
1889,  '90,  '96 

1888  A  '98 
1900 


1879  to  1889 

Jan.  1,  1891 

Apl.  1,  1883-1898 

JiUy  1, 1904 

Jan.  1,  1883 

Oct.  1,  1883 

July  1,  1894 

Mayl,  1895 

April  1,1881 

Oct.  1,  1887 

June  1,1882  to '90 

July  1,  1894 

1897  A  1904 

Nov.  1,  1891 

JiUy  1,  1894 

1899 

1896 

Feb.,  1878 

Nov.,  1883 

Dec,  1888 

Feb.,  1886 

Nov.,  1879 

Juno,  1890 

Nov.,  1900 

Jan.  1    1902 

July  1,  1903 


•  PorUana,  He.— The  slnkin?  fund  March  31. 1877, 
was  tBttl.SlW.  The  city  is  protoctod  by  mortgages 
on  Allan.  A  St.  Lawrence,  Portland  A  Roches- 
ter and  Portland  &  Ogdeiisburg  Railroads.  As- 
sessed value  of  real  estate  in  1876.  was  818,703,500; 
?Br8onnl,  tll,95l,85i.  Tax  rate,  $8.5  per  $l,Oi):i. 
opnlation  in  1870,  31,413,  against  2«,341  in  1860. 
(V.  a4,  p.  5iJ.) 

Protidenee,  R.  A— The  principal  debt  of  Providence 
has  been  created  since  1H72  for  water  works,  sewer, 
age  an:l  new  City  Uall.  I'he  floating  debt  at  close  of 
fiscal  yi-ar  Sept.  30,  lh77,  was  tJ.497,lflO.  hiclurting 
above  Brook  ^^t^eet  notes  ond  $  00.0  0  HIljIi  ScIhk)! 
notes.  The  a.-tsesscd  valuations  of  all  proi)erty  in  1877 
were:  real  estate,  $83,';,S',I.8  0;  personal,  Sa.OSJ.OOO. 
Rate  af  tax,  |I4  50  per  JI.OiX).  The  sinking  fund 
for  bond"  due  In  188.5,  $4r9,*i7;  sinking  funds  of 
1893.  ♦17fi.55«;  '95,  $78,204;  IWO-8,  «9<,(M5.  Popula- 
tion by  U.  S.  census, '  ;ii,  t).S901 ;  by  State  census,  '75, 
1(»,800. 

BocA«<er.— The  bonds  of  Genesee  Val.  RR.  loan. 
(168.000,  are  provided  for  bv  net  receipts  from  a 
lease  of  said  road  to  Erie  Railway  Coinjiany  after 
paying  the  interest  ont  of  said  rccelptn.  R.;al  prop- 
erty assc'sed.  $48  IXM.OIIO;  personal,  ta,0JO,000. 
Bate  of  tax,  l!j77,  $3  per  $100. 

Socklnni,  if«.— Total  debt,  $985,298.  We  are 
compelled  to  omit  the  dLtails  as  to  months  when 
debt  matures,  as  the  necessary  information  coald 
Dot  be  ob.ained  of  the  treasurer. 

St.  Jomih,  J/b.— Population  In  1S70  was  IS.nes, 
against  8,932  in  1860.  Assessed  valuation  of  property. 


811.000,000;  rate  of  tax,  -23  mills.  (V.23,  p.  135,  175; 
V.  25,  p  408.) 

SI.  £oui.«.— Popniation  by  the  U.  S.  census  in  1370 
was  310,81)4,  again.it  160,773  in  1860.  The  city  and 
county  were  merged  by  law  in  1877  and  city  as- 
Biimed  the  connty  bonds.  In  the  last  fiscal  year 
the  resources  were: 

Balance  April  11,  1877 $691,273 

Interest  revenue 1,7:11,670 

Municipal  revenue  collections giKll.e'S 

Special  collections 822,416 

Proceeds  of  anticipation  notes 7i.5,000 

Proceedj  of  renewal  bonds 351.00 

$6,544,417 

The  cxpendllarcs  were $5,900,941 

Unpaid  warrauts  ou  hand  April  II,  1878..        40,441 

$.5,859,9:16 

Balance  in  treasury  April  10, 1873 $651. 131 

The  Comptroller  gives  the  following  in  his  re- 
port to  April,  1878:  The  liabilities  appear  as  follows: 
The  bonded  debt  at  the  close  of  fiscal  year  (April  9, 
1878),  was  $l.5,»96,n00;  the  bunded  debt  of  the  late 
county,  assampd  by  the  city.  fis'Sg.O'K).  Othor 
liabilities— claim  of  St,  Louis  OaMight  Co.  for  gas 
furnished,  with  Interest,  $685,000.  The  sinking 
fund  is  as  follows:  Assets  of  this  fnnd  at  com- 
mencement of  the  present  fl9c.11  year,  85W.095. 
Ttie  resources  available  thisfiiical  yeitr  will  be  about 
$110,000.  Assessed  valuation  of  property  In  Wit", 
In  old  limits.  $1.59,351,840;  in  new  limits,  $14,416,- 
400;  total  taxable  valuation  in  city,  $173,771,210. 


Tax  rate  for  city  purposes  In  old  limits,  $1  75;  In 
new  limits,  80  50.  (V.  25,  p.  201:  V.  26,  p.  290,  35i), 
436.) 

St.  Paul,  .Tfinn.— Popnlalion  in  ISTO  was  20.030; 
in  187.5,  by  State  census,  31.2i7.  Assessed  valuation 
of  taxable  property,  $27,75.5,926.  or  about  one-half 
of  the  actual  value.  (V.  15,  p.  626.) 

Salem,  ilitts.—'VXw  sinking  fnnd  amonn's  to 
$173,06),  and  the  bonds  are  v.lucd  at  par;  $1,146,- 
000  of  debt  coupon;  balance  rcgisterea;  total, 
$1,452.87.''.  Population,  18;.5. 15.938.  Tax  valuation, 
18:5,  $28,.312,2r2;  1S77,  $25,810,600. 

San  i'ronel**).- Population  by  the  U.  S.  oeosns 
of  1870  was  149.4&i,  against  56,802  !n  1860.  Reel 
estate  for  the  fiscal  year  endinz  Juno  30.  1877,  it 
as.sessed  at  $190,'^),003;  personal  property  at  $70,- 
011,340.  About  $54,000,000  of  mortgages  are  now 
omitted  from  asseiement.  Sinking  funds  raised 
annually  amount  to  $263,500.  Tax  rate  In  1S76-7  la 
$2  12;^  per  $100,  against  $1  60,Si  in  1875-6. 

Savannah,  (7a.— Default  was  made  on  interest  due 
Nov.  1,  1876,  in  consequence  of  yellow  fever  and 
non-cnllection  of  taxes.  The  latest  prcpo.«al  for 
compromise  is  giveu  lu  V.  2:1,  p.  6i5,  by  which  new 
.5  per  cent  b  'uas  ard  to  be  exchanged  for  the  face 
of  old  bna(l<.  and  for  interest  up  to  Feb  1,  1»79,  66 
per  cent  of  the  face  value  in  similar  bonds. 
Assessed  val'te  of  real  estate,  $1 1,(>00,000:  per- 
sonalty. $4,200,000;  tax  rate,  IX  per  cent.  Popa- 
latton  in  187  >,  2H,2»,  against  2i,2s)2  in  1860.  (V. 
24.  p.  4-14,  5 12;  V.  25,  p.  41,  80,  38!,  593;  V.  2i,  p.  18, 
626.) 
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CITY  SECUHITIES— MISCELLANEOUS  STOCKS  AND  BONDS. 


[June  29,  1878. 


^nb<criber■  ivlll  conTdr  a  great  favor  by  giving  Immediate  notice  of  any  error  dincovered  In  tUese  Tabtrti, 


DE8CKIPTION. 


i'or  explanations  see  notes  on  first  page  of  tables. 


Date  of 
Bonds. 


Size  or 

par 
Value. 


Amount 
outstanding. 


INTEREST. 


Bate. 


When 
Pay'ble 


Wliere  Payable,  and  by 
Wliom. 


Bonds — Principal, 

Trhcn  Due. 
Stocks— Ijusi  Divi- 
dend. 


Bomerville,  Mass.— City  debt 

City  debt 

do         

do         

do         

do         

Part  &  wat'r  ($170,000  A.&O.;  $155,000  J.&J.) 

Water  loan 

Springfield,  Mass.— City  notes 

City  bonds 

Water  loan  ($200,000  are  6  per  cents) 

Railroad  loan 

Railroad  notes 

Toledo,  O.— Gen'l  fund  and  deficiency  bonds,  cp. 

Toledo  &  WoodviUe  Railroad,  coujion 

Various  City  purposes,  coupon 

do  do  do      

do  do  do      

Water  works 

Short  bonds,  chargeable  on  special  assessm'ts 
Worcester,  Mass.— City  debt,  coup,  .and  regist'd. 

City  debt,  registered 

do  flo  (5  pieces,  $100,000  each) 
do  ($220,000  reg.,  $580,000  coupon). 
do  reg.  ($100,000  J.&J.,  .$90,000  A.&O.) 
Sewer  loan  ($92,000  are  J.&  D.,  balance  J.&J.) 
Water  I'n  ($150,000  ,ire  J.&J.,  balance  J.&D.) 
do        registered 


•70,'71,'76 

1870 

1859-'65 

1859-'74 

1869  &  '76 

1873  &  '74 

1874-'77 


Large. 

Various, 

Large. 

Various, 

Large. 

lOOO&c. 

Large. 

Large. 

Large. 

1,000 

1,000 

1.000 

Large. 


I-arge. 
Large. 

500  &c. 
500  &c. 
Various. 
100  &e. 
500  &c. 


.$65,000 
461,000 
165,000 
115,000 
140,8.54 
200,000 
325,000 
320,000 
177.000 
223,000 
1,200,000 
300,000 

75,000 
544,500 
453,000 

42,355 
594,500 

90,000 

1,000,000 

723,300 

55,000 
340.000 
500,000 
800,000 
190,000 
201.800 
327.400 
100,000 


7 

6J3 
6ifl 
6 

5 

6I3 
5i2.6,6i2 
512,6 

6 
6&  7 

7 

6 

8 

7-3 

6 

8 

7 

8 
7&8 
5,6 

7 

6 

6 

5 

6 

6 

5 


A.  &  O. 
A.  &  O. 
J.  &  J. 
Various 
Various 
Various 
VarioUB 
Various 
Various 
Various 
A.  <k  O. 
A.  &  O. 
Various 
A.  &  O 
M.  &  N 
F.  &  A 
Various 
Various 
Various 
Various 

A.  &"o, 
J.  &  J, 
A.  &  O, 
Various 
Various 
Various 
J.  &  D 


Boston,  Nat.  Security  Bank 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

City  Ti-easury. 

Boston,  First  National  B'k. 

do  do, 

do  do' 

City  Treasury. 

Imp.  &  Trad.  N.  Bk 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


N.  Y., 


City  Treasury. 

do 

C.  Treas.&  Bost.  Mchts.'  Bk 

Boston,  Merchants'  Bank. 

do  do 

do  do 

do  do 


Oct.  1,  1878-'79 
April,  1879  to  '84 
July  1,  1880  to '84 
Oct.'81-'4,July,'85 
July, '84,  Apl.,'95 
Apl.,  '95,  July,  '96 
1881  to  1884 
1880  to  1906 
1879  to  1884 
1878-1890 
Apl.  1,  '94,  to  1905 
Apl.  1,  1879-1893 
1878  to  1881 
1878  to  '88 
May,  1900 
1878  to '84 
1878  to  '89 
1878  to  '86 
June,'93&Sep.,'94 
1878  to  '82 


Apl.  1,  1878-1879 
Jan.  1, 1881 
April  1,  1892 
1887  &  1905 
1878  to  1881 
1878  to  1890 
Dec.  1, 1906 


I 


mSCELLANEOITS  STOrK<i  &  BONDS. 

Adam.i  Express  Company — Stock 

American  .Express— Stock 

American  Coal  (Maryland)— Stoe\i 

Atlantic  c4  Pacific  Telegraph—  Stock 

Boston  Water  Power 

Mortgage  bonds  (for  $3,800,000) 

Canton  Improvement  Compa ny — Stock 

Sterling  lionds  (siuk.f'd  oue-nfth  of  land  sales) 

Mortgage  bonds,  gold,  sixes  (for  $2,500,000). 

Un.  RR.,  Ist  M.,  end.  (s.  t.,  rents  on  $220,163) 

do  2d M.,g.,end.,(8.f.gr'ndr'nts on $144,800) 

Consolidation  Coal  of  Marylcind — Stock 

1st  mortgage  (convertible) 

1st  mortgage,  consolidated,  convertible 

Cumberland  Coal  and  Iron— 1st  mortgage  — 
do  do  2d  mortgage..  .. 

Cumberland  Coal  <t  Iron  Coinpani/— Stock 

Jhinleith  it  Dubuque  Uridge—Bonaa  sink.  fund. 
Illinois  (C  St.  Louis  Bridge — 1st  M.,  coup.,  s.  f . . . 

2d  mortgage,  coupon 

3d  mortgage,  coupon 

4th  mortgage 

St.  Louis  Tunnel  RK.— 1st  mort.,  sterling,  s.  f. 

do  do  2d  mortgage 

Iou>a  RR.  Land  Co.— Stock 

Mariposa  Land  rff  Ssining  Company — Stock — 

Preferred  stock 

Mortgage  bonds  (for  $500,000) 

Maryland  Ooa(— Stock : 

Ontario  Sitter  Mi)iing—Btocii 

Pacific  Mail  Steamship  ComjHiny-StocTi 

Pe7insylvania  Coal — Stock 

Ist  mortgage  bonds 

Pennsylvania  Anthracite  Coal — Stock 

1st  mortg.ige  (east  side)  bonds  on  1,053  acres 

1st  mort.  (west  side)  on  400  acres  &  550  leased 
Producers'  Consolidutctt  L'd  i£  Petroleum-  Stock 
Pullman  Palace  far— Stock 

Bonds,  2d  series 

Bonds,  3d  series 

Bonds,  4tli  series 

Bonds,  sterling  debenture,  convertible 

Bonds,  dcl>enture 

Quicksilver  Mining  Company — Common  stock.. 

Preferred  stock 

Mortgage  bonds,  gold 

Southern  tC-  Atlantic  Te^— Guaranteed  stook 
Spr'g  Mountain  Coal — Stock, guar.7  p.c.by  L.V. 

Un  ited  States  Express— Utoui 

XTititcd  Stales  Rolling  Stock— Staves. 

Wells,  Fargo  i£  Company  Express — Stock 
Western  Vn  ion  Telegraph— &toe-k 

Real  estate  bonds,  gold,  sinking  fund. 


1874 


1873 
1874 


1864 
1872 
1852 
1869 

1868 
1871 
1871 
1874 
1875 
1873 
1875 


1875 


1861 


1872 
1872 


1875 


Bonds, coup  or  reg.,conv.till  M.ay,'S5,  s.f.lp.c. 
Sterling  bonds,  coup,  (s.  f.  Ip.c.  per  annum) .. 


1872 
1875 
1875 


100- 

100 

25 

100 

100 

1,000 

25 

£200 

1,000 

500  &c. 

500  &c. 

100 

1.000 

1,000 

1,000 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
£200 

"ioo 

100 
100 
1,000 
100 
100 
100 
50 


1,000 

1,000 

100 

100 


£100 

ibo 

100 

"25 

50 
100 

'ioo 

100 

1,000 

1,000 

£100&c 


12,000,000 

18,000,000 

1,500,000 

15,000,000 

4,000,000 

1,740,000 

1,107,500 

578,000 

923,000 

783,000 

600,000 

10,250,000 

387,000 

363,000 

137,000 

498,000 

500,000 

400,000 

3,7,56,000 

2,000,000 

2,492,000 

1,000,000 

1,000,000 

1,000.000 

7,620,000 

10,000,000 

5,000,000 

(?) 

4,400,000 

10,000,000 

20,000.000 

5,000,000 

481,500 

2,000,000 

1,000,000 

500,000 

2.500,000 

5,938,200 

298,000 

432,000 

816,000 

218,000 

603,000 

5,708,700 

4,291,300 

400,000 

948,000 

1.500,000 

7,000.000 

5,000,000 

5,000,000 

(?) 

1,498,000 

3,959,000 

991,440 


2 

1^2 

21a 

16"  B. 

7 

"e'g. 
6g. 

6 

6  g. 
2I3 
7 

6 
6 
6 
6 
8 
7g. 

7  g. 
7  g. 

10 

9g. 
10 

1 


l"* 

■3' 
3 

7 

'7' 
7 
6 
2 
8 
8 
8 


1% 
31a 
2 

■4" 
lia 

7g. 

6  g. 


Q.-M. 
J.  &  J. 
M.  &  S. 


J.  &D. 

J.  '&"j. 
J.  &  J. 
J.   &  J. 

M.  &  N. 
M.  &  S. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
F.  &  A, 
A.  &  O, 
M.  &  N, 
A.  &  O. 


J.  & 
M.  & 
J.  & 
J.  &. 
J.   & 


Q.-F. 


J.   &  J 


Q.-F. 
F.  &  A. 

J.  '&'d. 

J.    &  1>. 

Q.-J. 

Q.-F. 
M.  &  N. 
F.  &  A. 

Q.-F. 
A.  &  O. 
A.  &  O. 


J.  &  J. 
A.  <feO. 
J.   &  D. 


J.   &  J. 
Q.-J. 

M.  &  N. 
M.  &  N, 
M.  &  S. 


N.  Y.,  Company's  Office. 

do  do 

New  York,  Office. 


Boston,  Office, 
do 


London,  Brown,  S.  &  Co 
New  York  or  London. 


London. 

N.Y.,Co.'s  Office,  71  B'y. 

do  do 

do  do 

do  do 

do  do 

New  York,  Otflce. 

N.  Y.,  at  111.  Cent.  BR. 

New  York  and  London. 

do  do 

do  do 

St.  Louis. 

Lond.,J.  S.Morgan  &  Co. 

St.  Louis. 
Boston,  Treas.'  Office. 


New  York. 

St.  Louis. 

N.  Y.,  iii' Broadway, 
do  do 


N.  Y.,  4th  National  Bk. 


New  York,  Office. 
N.Y.,  FanuL.  &  T.  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 


N.  Y.,  Company's  Office. 

N.Y.,  West.  Union  Tel. 

N.  Y.,  Comp.any's  Office. 

New  Y'ork,  Office. 


New  York,  Office. 

New  York,  Office. 
N.  Y.,  Union  Trast  Co. 
N.  Y.,  Treasurer's  Office 
London,  Morton,  R.&  Co 


June  1.  1878 
Jiily  1.  1878 
Sept.  10,  1877 

1872 

Nov.  12,  1872 

June,  1884 

Jan.  i',  "l904 
Jan.   1,  1904 

1966 

Jan.  2,    1877 

Jan..   1885 

Jan.    1,  1897 

1879 

Feb.,  1879 

Oct.  15,  1875 

Nov.,  1893 

1900 

July   1,   1901 

Mar.  1,  1886 

Jan.  iV  1888 

May'lVi878 

Jan.  i','i886 
Jan.  31,    1876 


Sept.,  1869 
Mav  1.  1878 
Aug.  1,  1881 

June  i,  1892 
June  1,  1892 

1877 
Miiy  15.  187S 
May  15.  1881 
Feb.  15,  1887 
Aug.  15,  1892 
April  1.1885 
Oct.  15,  1878 


1879 

Oct.,   1877 

June  10. 1878 

Nov.  15.  1876 

(!) 

July  lo,  187S 

July  15.  187* 

May,  1902 

May,   1900 

March  1.  1900 


SomenUle,  Mass.— Tot&i  debt,  Sl,771,8,i4;  sinking 
fund,  $45,131;  tax  va'ualion,  1»76,  S86,5T3,4(X).  Ex- 
cept $140,000  .^8  in  tl,O0O  pieces,  al.  bonds  are  in 
$8,000  lo  150,000  pieces. 

Sprlnofleld,  ilass.—'Votil  dcbn  $2.007,T8fi ;  cash 
assets,  $3  J4,'159.  The  railroad  debt  falls  due  g'ii','  00 
each  year.  No  registered  bonds.  Tax  valuatioD, 
18rO,|'35.i;l4,060;  18'6,$35,10!),45(i;  1877,  $30,697,770. 
Rate,  VZi.    Population  in  \Si:>.  31,053. 

Toiedo—Tots.\  debt,  Jan.,  1873,  was  $),-78,849.  Of 
this  the  debt  payable  by  special  assessments  was 
$723,:)0J,  and  the  certiftcatcs  of  indebtedness,  11102.- 
200.  Taxable  valuation  of  property,  18.7,  $19,538,  fSO; 
tax  rate,  $3  19  per  $100. 

Worcester,  Mass.—T!oX,a\  debt,  |2,4S4,2(X)-reg., 
$944,000;  coup.,  8I,54l',9ao.  Cash  assuts,  $121.ii51, 
iucluding  $44,875  40  sinking  fand.  Population, 
49,817  in  1875.  Tax  valuation,  1870.  ^34,018,450; 
1876,  $48,233,397;  1877,  $45,6*2,695;  rate,  1-52. 

iaiSCEI.I.ANEOUS  STOCKS  &  BONDS. 

Adams  Express  Company.— t^  reference  to  the 
suit  of  Dinsmore  and  others  in  V.  19,  p.  270. 

American  Coal.— The  report  for  1876  showed  gross 
receipts,  $531,333;  net,  $25,399.  (V.  22,  p.  180;  V. 
24,  p.  248.) 

Atlantic  A  Pacific  Telegraph.— Tools  with  West- 
ern Union  their  grogs  receipts  on  the  basis  of  87>^ 
to  the  W.U.  and  12X  per  cent  to  A.  &  P.  Expenses 
were  arranged  at  13'14>i  per  cent  to  A.  &  P.  and 


•8514  to  W.  V.    (V.  85,  p.  16,  115, 
11 ;  V.  26,  p.  3)4,  43t!,  41)9,  6iM  .) 


1, 188,  .355,  374, 433, 


591 

Boston  Water  Power  Co. — Annual  report  in  V.  84, 
p.  396.    (V.  *3,  p.  183;  V.  21,  p.  Ill,  396.) 

Canton  Improvement  Co.. — The  annual  lepoij.  for 
year  ending  May  31,  1877,  is  in  V.  24,  p.  613.  Of  the 
$2;500,000  mortgage  $600,000  is  reserved  to  pay  scer- 
ling  loan.  The  Company  owns  the  stock  of  the 
Union  Railroad  CompMuy  and  guarantees  its  bonds. 
(V.  83,  p.  6 1  3 ;  V.  24  p.  6 1 3.) 

ConsoHdatioti  Coat. — Annual  report  for  1877  in  V 
26,  p.  2t)3,   sliowing  gross   receipts.  $1,475,55*;  ex- 

E eases,  $1,810,644;  net,  $223,911.  Consol.  mortgage 
onds  arc  held  to  retire  old  bonds.  Guarantees  also 
bonds  of  the  Cumberland  &  Penii.,  and  assumes 
$13.5,000  Un.  Mining  Co.  bonds.  (V.  24,  p.  181,  486, 
248;  V.  86,  p.  202.) 

Illinois  16  St.  Louis  Bridge.— \n  hands  of  tnistees. 
Foreclosure  pending.  Net  receipts,  1875-7,  $480,140 
(V.  23,  p.  21 1;  V.  2!i,  p.  420,  524.) 

Iowa  Railroad  Land  Co.— This  company  manages 
the  land  grants  of  five  distinct  organizations.  The 
total  lam  owned  was  530,817  acres,  March  31, 1877. 
In  1876-7,  84,032  acres  were  sold  for  $576,818,  and 
601  town  lots  for  $►»•-', 962.  The  cash  c,  1  ec  ions 
were  $772,6('5,  and  dividends  4'/,  per  cent.  (V.  86, 
p.  519.) 

Mariposa  Latid  tfc  Mining  Co.— Afisessmentsmade 
on  the  shares  from  time  to  time.  (^^  23,  p.  112,  389; 
V.  84,  p.  188;  V.  25,  p.  858;  V.  26,  p.  :90.) 


Maryland  C'oaJ- Balance  sheet,  V.  21,  p.  220; 
V.  26.  p.  95 

Pacific  Mail  Steamship  Co.— Purchase  of  Panama 
Trans  t  Co.  given  in  V.  '86,  p.  il7.  A  reference  to 
the  i)age8  below  referred  to  ij  necessarv  to  get 
deflnite  infonnation.  ^V.  8!,  p.  3  ^S,  517;  V.  86, 
D.  217,  533,  54T,  65.) 

Pennsylvania  CMi.— Liabilities  at  a  minimum  and 
dividends  are  piid. 

Pennsylvania  Anthracite  Coai.— This  Company's 
stock  and  bonds  admitted  to  N.  Y.  Stock  lioard 
Feb.,  1877.     (V.  84,  p.  118.) 

Pullman  Palace  Car  Company.— Tha  sterling 
bunds  of  1875,  of  which  the  whole  issue  authorized 
Is  $1,000,000.  are  convertible  into  stock  from  April 
1,  1878.  10  April  1. 1S81.  Annual  reports  have  been 
published  ttio  last  two  years  in  V.  23,  p.  402;  V. 
85,  p.  308.    (V.  86,  p.  217.) 

OuicksUver  Mining  Company.- Annual  report  for 
1S76,  with  balance  sheet,  &c.,  in  V.  85.  p.  15.  (V. 
82,  p.  833.  K03;  V.  8<,  p.  507;  V.  85,  p   IS.  358.) 

Spring  Mountain  Coal  Company.— tlws  is  gua> 
anteed  7  per  year  till  1885  bv  Lehigh  Valley  RR. 

United  Stales  Express.— t^evr  stock  of  $1,000,000 
issued.    {V.  8J,  p.  159;  V.  23,  p.  87.) 

U.  S.  Rol'hig  Stock  Co.— See  report  V.  2C.  p.  289. 
Western  Union  Telegraph.— T\e  company  held, 
June  .30,  '77,  $7,855. .335  of  its  own  stock,  making  tha 
total  $41,073,410.  In  May,  '76,  purchased  control  of 
South.  &  At  I.  Co.,  and  leased  it.  Pools  eainings: 
see  A  &  P.  lei.  (V.  85,  p.  18S,  2'il,  355,  433, 
478,  593,  619;  V.  86.  p.  186,  866,  304,  698,  626.) 
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RAILROAD  STOCKS  AND  BONDS. 


Subacrlbera  vrlll  confer  a  srcat  favor  bf  kItIdk  Immedlal*  notice  or  any  error  dUcovered  In  theae  Table*. 

~~~~     '  Bnnd»—Pr\nel- 

pal,  Wben  Dne. 
Bloeht—lMit 


DESCRIPTION. 


For  oxplauatlon  of  colniiin  beadlngB,  dkc,  boo  notes 
ou  ttrst  pnge  of  tnbles. 


Alabamit  Ceiilral—(9cUna  &  Morld.)— Ist  iiinrt.. 
^/n.rf  W. Soil /A'n.— Receiver's  ccrtlHc.ofAlii.AClmtt 

lAtiuortKiige,  new,  (for  *  1,750,000) 

Albany  <*  Sutqitehattna — Stock 

l»t  mortgage 

Albany  City  loun  (sinking  fund,  1  i>er  ct.  yearly) 

2(1  niorl  (tagn 

8(1  iiiortptge,  dlnkliig  fun(l 

Consol.  niort.  (giinr.  D.  <fcH.)  coup.,  may  bereg... 
Allegliaiii/  V«Wcj/— Stoek 

OcneriU  irKirtgiiEO  (Kiv.  Dlv.) 

BoinU  to  State  I'».  (endorsed)  2(1  niort.,  East  ext. 

lat  niorl..  Kast'n  Ext<<n.,  gtiar.  by  Pa.  RR 

Fundiiii,'  liu'diiie  bonds,  witli  trainc  guaruutee. 
Ashlnbnld.  Yoiinr/slowii  af  i'i<(«.—l8t  mortgage. . 

2(1  moil v'liKc.  Income 

Alch  isott  tt'  Xebraska — Ist  mortgage 

Atchison.  To/teka  (t  Santa  Fe—lut  mort.,  gold 

Land  grant  inort.,  gold,  (2,289,186  acres  unsold). 

Consol.  bonds,  gold 

Notes 

I>nnd  income  bonds 

Pottawat tonile  bonds  (contingent) 

Wichita  &  Southwest.  (leased)  ist  M.,  gold,  guar.. 

Kuns.  C'itvTop.  &  West,  (leased,)  1st  M.,  gold 

Pueblo  it  Arlc  Valley,  (leased,)  1st  M.,  gold 

Atlanta  it  (7inW«((e.— New  pref.  mort 

Mort gnjte  )>onds 

Atlanta  i*  West  Po»»(— StocK 

Atlantic  it  (ireal  )re«<«r«— Stock  (total  $40,000,000) 

Preferred  stock 

Old  1st  niortj^age  l)ond8,  Ohio  Division 

1st  general  mortgage  ($18.000,000) 

2d       do  do       (.$12,000,000) 

3d       do  do        (^!2<>,000,000) 

Leased  lines  rental  gold  Imnda  (Ci.  <t  M.)  

do  do      (P.  P.,  P.  V.  andS.  .&  A.)...... 

Western  Extension  certificates  (CI.,  Col.,  Ciu.  &  I.) 

do  do  do  bonds 

Atlantic  ti  Gulf— Common  stock 

Guaranteed  stock 

Consolidated  1st  mortgage 

Sav.  Albany  A  (iulf  KR.  mortgage  bonds 

Southern  (Korgia  &  Florida,  Ist  mortgage 

do  do        2d  mortgage 

Allanlie,  Hiss,  it  OAio— Stock,  (com'n,  pref.  &.  guar.). 

1st  mort.  consolidated,  gold  (for  $l.'j,000,0()0) 

2d  mort.  to  the  State  (no  interest  till  1880) 

Norfolk  ifc  Petcraljurg— 1st  mortgage 

do  do  1st       do       

do  do  2d        do        

South  Side— 1st  preferred  consolidated  mortgage 
do  2d         do  do  do 

do  3d         do  do  do 

Vir^nla  i  Tennessee— Enlarged  mortgage 

(lo   ,  do  4th  mortgage 

do  do  Registered  certificates 

do  do  Interest  hmding  Ijonds 

Atlantic  it  St.  iaicrejwc- Stock,  currency 

Stock.  SI erling 

Portland  citylronds,  Ist  mort.,  sinking  fund 

2d  mortgage,  sterling,  5-20  years 

3d        do  do  do        

Sterling  bonds,  not  mortgages 

Angitsta  it-  .S'araiinnA— Stock , 

Bal<l  Eagle  Tnffe//— 1st  mort.,  s.  f.  (1^,000  per  year). 

2d  mort;.'ace  (.$3,000  per  year) 

Baltimore  <t  Ohii>— Stock 

Preferred  stock 

Wushiiii-'ton  branch 

Loan,  l^r»0 

Loan,  1  w.'iH 

do     1870, sterling,  £800,000,  sink,  fund 

Baltimore  loan,  1855-'90,  sink,  fund 

Debeut II res,  sterling 

Sterling  mortgage,  sinking  fund 

Sterling  mortgage,  sinking  fund 


Miles 

of 
Road. 


81 

296 

201 

142 

142 

142 

142 

142 

262 

132 

110 

110 

262 

62  >9 

62>a 

1.50 

470 


27'2 

05 

148 

265 13 

265 14 
87 

507 
567 

460 
460 
400 


350 

286 

"58 

58 

428 

428 

428 

81 

81 

81 

133 

133 

133 

214 

214 


150 

150 

150 

150 

150 

150 

53 

51 

51 

595 

30 


411 
421 


Date 

of 
Bonds 


1871 

1878 

1863 
1865 
1865 
1869 
1876 

1866 
1870 
1871 
1874 
1871 
1874 
1871 
1869 
1870 


1872 
1875 


1877 


1871 
1871 
1871 
1872 
1873 
1873 


1867 

1868 
1869 

1871 
1871 
1857 
1857 
1868 
1866 
1866 
1866 
18.54 
1865 
Var*us 
1869 


1868 
1864 
1871 
1853 

1861 
1864 


1850 
1853 
1870 
1855 
1874-5 
1872 
1874 


Size,  or 

Par 
Value. 


1,000 

100 

1,(M)0 

1,000 

1,000 

500  &c. 

1,000 

60 

1,000 

1,600 

100<J:c, 

1,000 

1,000 

1,000 

500.&C, 

500  &c. 


1,000 
1,000 

I'.OOO 

1,000 

100 

100 

100 

500  lie 

500  Ac 

500  .fcc 

1,000 

1,000 

500 

ioo 

100 
500  <&c. 


500  &c. 

500  (fee. 

1,000 

1,000 

200  (fee. 

200  &c. 

1,000 

1,000 

Various 

100  (fee. 

100 

£100 

1,000 

£100 

£100 

£100 

100 

100  (fee. 

1,000 

100 

100 

100 


£200 
£100 
£200 


Amount 
Outstanding 


$1,600,000 

(I) 
2<i3,000 

;i.."()(i,()()o 

1, (KM), (100 

<j:i3,()00 
2,000,000 

253,000 

1,593,000 

2,166,500 

4,000,000 

3,200,000 

10,000,000 

0,220.400 

1,500,000 

400,000 

3,750,000 

7,041,000 

3,306.000 

3,349.000 

466,411 

480,500 

439,000 

412,000 

650,000 

1,779,000 

500,000 

4,250,000 

1,232,200 

24,795,298 

9,876,2.50 

2,416,300 

15,165,200 

11,989,680 

28,783,000 

5,355,000 

3,568,000 

2,060,000 

1,748,500 

3,693.200 

782,976 

1,666,000 

300,000 

464,000 

•  200,000 

6,921,900 

5,470,000 

4,000.000 

306,000 

157,000 

458.000 

684,000 

621,000 

452,500 

990,000 

969,000 

84,190 

226,900 

28,600 

4,970,680 

787,000 

1,500,000 

713,000 

484,000 

1,022,900 

330,900 

100,000 

13,144,200 

4,599,578 

1,650,000 

579,500 

1,710,000 

3.146,956 

3,041,579 

2,074,000 

8.8.57.352 

9,340,500 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


8 
o'g. 

3H» 

7 
6 

7 

7 
7 


7-30 

8 

7or6g 
7g. 

7 

8 

7g. 

7g. 

7  e- 

7 

12 

7 

7g. 

7g. 

7g. 

7 

7 

4 

"7 

7g. 

7g. 

7g. 

7g. 

7g. 

8 

7 

31s 

7 

7 
7 
7 

"7'g. 

"8 
7 
8 
8 
6 
6 
6 
8 
8 
8 
3 

i«- 

6g. 

6  g. 

6g. 

3>a 
•  6 

7 

4  8. 

3 
25 

6 

6 

6 

g«- 
6  g. 

s«- 

Cg. 


When 
Payable 


J.  &  3. 

.1.  i'j. 
.1.  &  J. 
J.  (fe  J 
M.  (fe  N. 
A.  &  O. 
M.  &  N. 
A.  &  O. 

J.  AJ. 
.lan'arv 
A.  (fe  O. 
A.  &  O. 
A.  <&  O. 
J.  (fe  J. 
M.  A  S. 
J.  (fe  J. 
A.  &  O. 
A.  (fe  O. 
J.  (fe  J. 
J.  (fe  J. 
M.  (fe  N. 
J.  (fe  J. 
J.  (fe  J. 
J.  (fe  J. 
A.  (fe  O. 
J.  *  .1. 
J.    (fe   J. 


A.  &  O. 
J.  (fe  J 
M.  (fe  S. 

M.  &y. 
J.  (fe  J 
J.  (fe  J. 
J.  (fe  J 


M.  (&N. 
M.  (fe  N. 

A.&0. 

J.  (fe'j. 
J.  (fe  J. 
J.  &  J. 
J.  (fe  J, 
J.  (fe  J 
J.  &  J. 
J.  (fe  J. 
J.  (fe  J. 
J.  (fe  J. 
J.  (fe  J. 
F.  (fe  A. 
M.  (fe  8. 
M.  (fejf. 
A.  (fe  O. 
M.  ,fe  N. 
M.  (fe  N. 
J.  (fe  D. 
J.  (fe  J. 
J.  (fe  .1. 
M.  (fe  N. 
J.  (fe  J. 
A.  (fe  O. 
J.  (fe  J. 
A.  (fe  O. 
M.  .&  S. 
J.  (fe  J. 
J.  (fe  J. 
M.&  8. 
M.  (fe  N. 


Wlion  Parable,  and  by 
Whom. 


Dlrldend. 


N.Y.,Fnmicni'  L.  AT.  Co 
N.  Y.,  B'k  of  Commerce. 
N.Y.,nol.  (fellud.Can.Co 
do  do 

do  do 

do  do 

do  do 


N.  Y.,Wlnslow,  L.AC0. 
Harrisburg,  Treasury. 
Philadelphia  or  Lontfon 

Pittsburgh. 
N.  Y.,  Winslow,  L.  &  Co. 
Pittsburgh,  Pcnn.  Co. 

Boston,  at  Olfice. 
N.  Y.,  G.  Opdyke  &  Co 
Boston, 
do 
do 
do 
do 
do 
do 
do 
New  York ,  Office, 
do 
Atlanta,  Ga.,  atTreas'y 


New  York  and  London 
do  do 

do  do 

do  do 

do  do 

London,  Co.'s  Office, 
do  do 


Savannah. 


N.  Y.,  Perkins,  L.&  Post 

do  do 

do  do 


N.  Y.,  First  Nat.  Bank, 


N.  T.,  Perkins,  L.  &  P. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Lynchburg  Office. 
N.  v.,  Perkins,  L.  &  P. 

Portland. 
Londoii,  Gr.  Trunk  Rw. 

Portland. 

London,  Gr.  Trunk  Rw. 

do  do 

do  do 

Savannah. 

PhUa.,  Farm.  &  M.  Bank 

do  do 

Baltimore  Office. 

Bait.,  Merchants'  Bank. 

Baltimore  Office. 

Bait.,  Merchants'  Bank. 

Baltimore  Office. 

London. 

Baltimore  Office. 

London,  Naylor  &  Co. 

London. 
London,  Spcyer  Bros. 


June,  1901 


Jan.  1,  1003 
July  1, 1878 
July,  1888 
Nov..  1895 
Oct.,  1885 
May,  1881 
April  1,  1906 


March  1, 1896 

$100,000  y'rly 

Oct.,  1901 

1894 

1901 

1904 

Sept.  1,  1896 

July,  1899 

Oct.  1,  1000 

1903 
77,'78,'79  &'82 


July  1,  1902 
July  1,  1905 

1905 
April  1, 1897 
Jan.  1, 1907 
Feb.  1.  1878 


Oct.  1,  1876 
Jan.,  1902 
Sept.,  1902 
Nov.,  1902 
Jan.,  1902 
Jan..  1903 

July  1,  1876 


July.  1897 

1879 

Nov.  1.  1888 

May  1,  1889 


Oct.  1,  1901 


Jan.  1,  1877 
Jan.  1,  1877 
July  1,  1893 
Jan.  1,  '84-'90 
Jan.  1,  '84-'90 
Jan.  1,  '86-'90 
July  1,  1884 
Mch.  1,  1900 
Jan.  1,  1875 
July  1,  1880 
Feb.,  1878 
Mch.  15,  1878 
May  2,  1886 
Oct.  1,  1884 
Oct.  1,  1891 
Nov.  1,  1878 
June,  1878   ' 
July  1,  1881 
July  1,  1884 
May  15,  1878 
Jan.  1,  1878 
June  24. 1878 

1880 

1885 

1895 

1890 
Jan.  1,'80&'81 
Mch.  1,  1902 

1910 


Alabama  Central.— Jn  default  since  January,  1872. 
Negotiations  pending  for  a  new  adjustment. 

Alabama  <t  Great  .'ion' hern. —This  Is  the  Alabama 
&  Chaitanooixa  reor^Jinized  afier  sale.  (V.  25,  p. 
40,  186;  V.   ■.'6,  p.  17,  39,  84,  SCI.) 

ABxmy  it  Susquehanna.— Tb\s  road  was  leased  for 
150  years  from  1870  to  Delaware  &,  Hudson  Canal 
Co.,  at  7  per  cent  per  annum,  on  stock  and  bonds. 
Important  change  in  term?  made  in  1876.  Consol. 
mort|.'age  is  for  $10,030,000,  of  which  t3,4.'5O,0OO  is 
to  retire  old  bonds,  and  balance  for  a  part  of  olil 
Block  and  to  lessee  for  improvements,  which  np  to 
April,  1876,  were  $1,978,672.  (V.  ii,  p.  399,  495;  V. 
33,  p.  101,  M7\  V.  25,  p.  615.) 

Atteghany  VaUey.—TnU  road  was  embarra°Bed  in 
1874,  and  compromised  with  creditors.  Net  earn- 
ings in  1877.  $1,144,971.  Of  income  bonds,  $2,851,- 
40()  are  held  by  individuals,  and  pay  inteieat  in  cash; 
$.3,^.'  9,000  held  by  railroads  draw  interest  in  lionds. 
Abstract  of  operations  in  1875.  187i>  and  1877  in 
annual  reports,  V.  28,  p.  3i3,\  V.  84,  p.  4»3,  and 
V.  26,  p.  493. 

Ashtabu'a,  Toungttown  <*  Plttt.—U  Is  leased  and 
operated  by  Pennsylvania  Co.  at  cost.  Net  earnings 
paid  to  lessor,  but  lessee  guaranteed  Interest  ua 
Ist  mortgage  to  Jan.  1,  1877.  Defaulted  October, 
1877.    (V.  -JS,  p.  431;  V.  S6.  p.  HI,  4%.) 

Atchison  (6  A'(*raf/l-a.— Gross  eamlns?,  1876, 
$410,825:  net,  $47,147;  nnpaidcoupons  to  .Jan.,  1877, 
$l,a'>i),000.  Plan  of  re-orgsnizatloD,  V.  2^,  p.  510, 
by  which  $1.12-^ono  bonds  and  |3,387.000  stock  are 
to  be  given  for  old  bonds  and  overdae  coupons. 
(V.  82,  p.   39il;  V.  44,  p.  442;  V.  23.  p.  510.) 

AlchUtn,  Topeta  *  Santa  .Rj. -Capital  stock 
$8,615,000.  Net  earnings,  1877,  $1,819,681;  soeanaual 
report.  y.S6,  |I^468.  Interest  is  paid  on  $976,000 
of  tlic  2d  consol.  mor'ga.-c  bonds,  but  on  the  balance 
of  that  issue  coupons  were  funded  to  Oct.    1878 


and  were  then  paid,  half  in  cash  and  half  in  ten-year 
scnp.  Coupons  of  1877,  on  notes  of  1882,  paid  half 
in  cash  and  half  in  scrip  dne  IS+i.  The  K  C.  T.  .fe 
W.  is  lea!»ed  at  3)  per  cent  of  gross  earnings,  rising 
to  31  per  cent  in  1880  and  thereafter.  (V.  24,  p. 
466;  V.  35,  p.  380;  V.  26,  p. 3li7.  468, 469, 532, 574.) 

Atlanta  dt  Charlotte.— The  Ailanti  &  Richmond 
Air-Line  was  sold  In  foreclosure  December,  1876. 
(V.  23,  p.  378,  575;  V.  24,  p.  180,  20:1,  389.) 

Atlanta  <ft  West  Point.— Orcas  earnings,  1876-7, 
$111. I5S;  net  earuing*,  $106,949.  There  are  $83,000 
bonds  outsUnding.  (V.  23,  p.  303;  V.  A  p. 
137.) 

Atlantic  <t  Oreat  Western.— TY^  road  was  leased 
to  the  Erie  for  99  years  from  May  1,  1874,  but 
the  lease  was  contested.  Shortly  after  (in 
July,  1874)  default  was  made  on  its  bonds.  Pro- 
ceedings looking  to  reorganization  are  in  progress, 
and  a  consideraole  amount  of  securities  lias  been 
deposited  by  holders  with  the  London  Committee. 
There  has  been  liiigation  as  to  postponing  the  pay- 
ment of  the  old  Ohio  Division  bonds.  In  .Jan., 
1878,  £4  per  bond  was  paid  on  the  coupons  of  .Tan., 
I8T1'..  of  the  leased  line  rental  bonds  of  1872.  Gross 
earnings  in  1875,  $8,97:i  878;  net  income  over 
rentals,  .fee.,  $l.'i4,!70.  (V  86,  p.  16,  334,  510, 
591,  640;  V.  -.6,  p.  66,  95,  214,  444.) 

Atlantic  A  Outf.—The  Company  also  has  $834,000 
of  old  sectional  mort.  b'ds  ontstandiAg;  $500,0(X)  10 

Eer  cent  coupon  notes:  $45,000.1  unction  Branch  RK. 
onds,  and  $58,500  Bainbrldge  Kxt.  bonds.  Inter- 
est on  sectional  mortgages,  prior  liens  to  the 
consolldnte().  Is  paid  by  receivers,  and  on  consoli- 
dated bonds  6  mo8.  in  arrears.  In  New  York,  July, 
'(7,  $1.000,C002<  mortgage  bonds,  held  as  collateral, 
were  sold  at  auction  at  S)>'®8<<.  (V.  S8,  p.  469; 
V.  24,  p.  39,  181,  203,  368 ;  V. »,  p.  57,  407.) 

Atlantic,   Mississippi   S    Ohlo.—QrotB    eoralngs  I 


year  ending  June  30,  1877.  $1.8(8,281;  expenses, 
$1,331,41-2;  net  earnings.  $470,8:w.  The  divisional 
bonds  matured  and  maturing  up  to  July.  1880,  have 
been  extended  for  ten  years  by  order  of  the  Court 
and  new  sheets  of  coupons  are  issu  -d  to  the  holders. 
Interest  on  the  divisional  bonds  Is  paid.  A 
final  d(  croe  of  sale  under  the  consolidated  mort- 
gage is  expected  in  October.  18.8.  A  scheme  of 
re-organization  approved  by  the  consolidated  mort- 

fage  bondholders  (mostly  iii  London)  will  probably 
e  carried  out.  In  the  estimate  of  Mr.  John  Collin- 
son,  of  the  English  Committee,  for  the  year  ending 
September  .30,  137j.  he  places  the  gross  receipts 
from  a  I  fources  at  $2,117,848,  and  expenses  the 
same,  including  $'>73, 115  for  interest  im  divisional 
bdbds,  and  $aoi,750  for  extraordinary  eipi^nses. 
(V.  24,  p.  808.  2J6;  V.  25,  p.  261,  532;  V.  26,  p. 
141,  842,  414,  iii.) 

Atlantic  db  St.  iawreno!.— Leased  for  999  years, 
from  July.  1853,  to  Grand  Tmuk  Railway  of 
Canada.  Annual  rent,  6  per  cent  on  bonds  an* 
stock. 

Augusta  (t  SawinnaA.— Leased  to  Central  of  Geor- 
gia tor  $73,000  per  annum ;  has  surplus  fund  of 
about  $50,000. 

B<Ud  EagU  r(i/t*y.— Leased  to  Pennsylvania  Rail- 
road at  40  per  cent  of  gross  receipts.  In  1877  grosa 
earnings  were  *136.968.  The  Pennsylvania Baiuoad 
holds  ul  the  2d  mortgage  bonds. 

Baltimore  <t  (?Aio.— Annual  report  for  1878-7  In 
V.  85,  p  509.  The  gross  earnings  of  the  "Main 
Stem."  Ac,  and  llnanclal  condition  of  B.  A  O. 
Co.  for  four  years  were  as  follows : 


Gross 

Earnings. 

1876-7... 

.    $8.«68.(>«'S 

1R75-6.. 

..    9,882,361 

1874-5... 

..  lO.M  1,178 

1S73-4... 

..  11,693,955 

1872-3  .. 

..  12,258,844 

Net 

Earnings. 

SS.65<<,'93 
4.815.  SM 
4,332,206 
8,018,060 
4,934,796 


Stock  and 
Debt. 

% 

47,311,000 
47,173,000 
4^S78,II00 
18,567,000 
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RAILBOAD  STOCKS  AND  BONDS. 


[JtiNE  29,  1878. 


Subscribers  ^vIU  confer  a  great   favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  eolumn  headings,  &e.,  see  notes 
on  fli'st  page  of  tables. 


BaUlmore  <t  Ohio— ( Continued j— 
PurcliaseoIConncUsv.  RE  (payable  $40,000 y'ly) 

Loan.,  ster.,  (s.  f.  £7,500)  lien  on  Cliic.  line  bonds. 
KortUwestern  Virginia,  3d  mortgage,  1855-85  . . . 

Bonds  to  State  o(  Maryland 

Baltimore  a Fotomae—lstM.  (tunnel)  gold,  s.  f.  1  p.  c. 

Ist  mort.,  gold,  tax  free,  coup.,  e.  1. 1  per  cent 

2d  mortgage,  income,  main  line  and  tunnel,  reg.. 

Bellenille  ct  South.  111.— 1st  M,.  sink'g fund,  guar 

Belvidere Del.— 1st  movt.  due  1877,  extended,  guar. 

2d  mortgage  bonds  of  1854  (guar,  by  C.  &  A.) 

3d  mortgage  bonds  of  18D7  (       do       do     ) 

Consol.  mortgage  of  187G 

Berlcshire— Stack 

Boston  (£  Albantf—Stocli • 

Dollar  loan 

Loan  of  1875,  coupon  or  registered 

Boston,  Barre  <£•  Qanlner. — 1st  mortgage 

Bost.,OHn.d:  Fitclib.it  N.B.— Stock  ($1,750,000 pref.) 

1st  mortgage.  Agricultural  Branch 

Mortgage  bonds  1869-70 

Bonds 

Equipment  notes 

N.  Bedford  Railroad  bonds  (.$400,000  are  78).. 
Boston,  Concord  <£■  J/o)«<rcai— Preferred  stock... 

Com.  stock  (for  old  dividends*  new  stock) 

Sinking  fund  bonds  ($054,000).   

Consolidated  mortgage  bonds  (for  $2,000,000) 

Boston  <£•  Lowell — Stock 

Mystic  wharf  purchase  bonds 

Bonds 

Bonds 

New  bonds 

Boston  <£■  Jf (line— Stock 

Bonds,  coupon  and  registered 

Boston  d-  New  YorJc  Air-Line— 1st  mortgage 

Boston  <t  Trovidencc— Stock 

Bonds  to  purchase  branches,  coupon  or  registered 

Ten  year  notes  for  $800,000 

Buff.,Brad.<!tPUIs.—Qcn. M.,(incl.  10,000  ac.  I'd). . . . 
Buffalo.  New  York  d-  .Erie— Stock 

Now  mortgage 

Buffalo,  N.  1.  d-  Philadelphia— IstxnOTt.,  gold 

2d  mortgage  (for  $1,000,000) 

BarlinuUm,  0.  Kapids  d  Northern— Ist  mortgage  . . . 
Burl.aMo.Rit>.— 1st  M.on  r'd&400.000ao'sl'd  1  Cp. 

Income  b'ds,  con  v.  C.  B.  &  Q.  st'k  (4th  ser.)  [may 

let  mortgage,  conv.  do.  on  or'ch  (5th  ser.)  i   bo 

Convertible  bonds,  C.  B.  &  Q.  st'k  (6th  ser.) )  i-eg. 
Burl.  <£■  Mo.  in  iV^c6.— 1st  M.,  conv.,  laud  gi'. .  )  Coup 

Bonds,  convertible  till  Jan.,  1882 V  may 

Omaha&S.  W.,  Ist  mortgage,  guar Jberg. 

Burl.  <t  Soxcthwest.-lHt  mort.,  cp.,  maybe  reg 


Miles 

of 
Road. 


203 


98 
98 
56 
04 
67 

"84 

21 

321 


3813 

151 

29 

43 


166 


Cairo  &  St.  Louts — 1st  mortgage 

Cairo  d  Vincennes— 1st  mortgage,  gold. 


Caiy'ornia  Paciflc-lst  mortgage,  gold. 

2a  mortgage,  endorsed  by  Central  Pacific 

3d  mort.,  guar,  by  C.  P.  ($1,000,000  are  3  p.  c.) 
Camden  d  Atlantic— Stack  ($838,150  of  it  pref.)... 

1st  mortgage  (extended  20  years  in  1873) 

2d  mortgage 

Camden  d  Burlington  Co.— 1st  mortgage 

Can.  South.— :Scv/  mort.,  int.  guar. (for  $14,000,000) 
Carolina  Central — 1st  mortgage,  gold,  coupon 

Income  bonds,  coupon 

Oaiaicissa- Common  stock 

New  preferred  stock 

Old  prefen'cd  stock 

1st  mortgage  bonds 

Chattel  mortgage  bonds 

New  mortgage 

Cauuga  <£■  Sustmehanna — Stock 

Cedar  Falls  d  Jfiim.- Bonds  on  1st  div.  sink.  fund.. 

Bonds  on  2d  division,  sinking  fund 

Cedar  Rapids  d  Missouri — Common  stools 

Preferred  stock,  7  per  cent 

lat  mortgage 

do 

do  


160 

82 


204 


52 
66 


26 
142 
140 
121 
121 
367 
281 

"40 

i'gi 
"49 

181 

144 

156 

139 

139 

139 

67 

60 

60 

31 

291 

242 

242 

92 


Date 

of 
Bonds 


Size  or 

par 
Value. 


Amount 
Outstanding 


Rate  per    When   Where  Payable  and  by 
Cent.      Pay'ble  Whom. 


1875 

1877 
1855 
1878 
1871 
1871 
1875 
1806 
1877 
1854 
1857 
1876 


1871-i 
1875 


1854 

69-'70 

1876 

'61-'74 


1858 
1873 


1872 
1875 
1876 

1873-4 
1875 

1873 


1876 
1871 
1873 
1876 
1863 
1869 
1869 
1870 
1869 
1873 
1872 
1870 
1871 
1871 
1869 
1871 
1875 

1853 
1855 
1807 
1878 
1873 
1874 


100 
65 


100 


14 
61 

274 


70 

58 

146 


1872 


1864 
1866 


1861 
1863 
1866 


iB200 


1,000 

1,000 

1,000 

1,000 

1,000 

500 

500 

1,000 

100 

100 

1,000 

1,000 

100  &c. 

1,000 
1,000 

1,600 

500  &c. 
100 
100 

100  &0. 

100  &c, 
500 


100 

500  &c, 

1,000 

100 


1,000 

100 

1,000 

500  &c. 

100  &c. 
50  &c. 

500  &c. 

500  &c. 

500  &c. 

500  &c. 

500  &c. 
1,000 
1,000 

1,600 

1,000 

1,000 

500 

50 

1,000 

1,000 

500  &c, 

1,000 

1,000 

1,000 

50 

"50 

1,000 

1,000 

1,000 

100 

500  &c. 

500  &c. 

100 

100 

500  «tc, 

500  &c, 

500  &c 


INTEREST  OR   DIVIDENDS. 


$880,000 

8,000,000 

140,000 

366,370 

1,500,000 

3,000,000 

1,133,000 

1,100,000 

1,000,000 

499,500 

745,000 

1,200,000 

600,000 

20,129,282 

5,000,000 

2,000,000 

400,000 

3,047,700 

400,000 

799,600 

5 -.'8, 000 

870,000 

571,500 

800,000 

1,000,000 

202,000 

1,478,000 

3,250,000 

200,000 

999,500 

500,000 

425,000 

6,921,274 

3,500,000 

500,000 

4,000,000 

500,000 

(?) 

580,000 

950,000 

2,380,000 

2,582,000 

905,500 

6,650,000 

4,638,250 

289,500 

279,000 

370,500 

5,715,000 

600,000 

1,034,000 

1,800,000 

2,500,000 

3,500,000 

2,250,000 

1,600,000 

3,000,000 

1,215,550 

490,000 

497,000 

350,000 

(?) 

3,000,000 

3,000,000 

1,159,500 

1,000,000 

2,200,000 

230,500 

209,850 

1,300,000 

589,110 

198,000 

1,334,000 

6,850,400 

769,600 

700,000 

582,000 

2,332,000 


6 

6 

6g. 

6g. 

6 

8 

6 

6 

6 

7 

1% 

4 

7 

6 

7 

"6 

7 
7 
8 
6&7 
3 

"6 
0&7 

2 
6 
7 
7 
6 
3 
7 
7 
3 
7 

■■j- 

3I3 
7g. 
6  g. 
10 
5 
7 
8 
8 


8 
8 
7 

7b. 
7  g. 
6  g. 
3  &  6 
2 

7g. 
7 
6 
3 

««■ 

"sia 
313 

7 

"7' 

433 

7 

7 

1 

2I3 

7 

7 

7 


J.  &  J. 
J.  &  D. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
J.  &  D. 
M.  &  S. 
F.  &  A. 
J.  &  J. 
Q.-J. 
M.  &  N. 
F.  &  A. 
J.  &  J. 
A.  &  O. 
M.  &  N. 
J.  &  J 
J.  &  J 
J.  &  D. 
A.  &  O. 
J.  &  J 
M.  &  N, 


J.  & 
A.  & 

J.  & 
A.  & 
A.  & 
M.  & 
,T.  & 
M.  & 
J.  & 
P.  & 
M.  & 
J.   & 


Baltimore. 

Lon.,  J.  8.  Morgan  &  Co. 

Bait.,  Mech's  Nat.  Bank 

Baltimore. 

Baltimore  or  London. 

do  do 

Baltimore. 

N.  Y.,  Russell  Sage. 

Philadelphia. 

do 

do 

Treasurer,  Trenton.N.  J. 

Boston,  Kidder,  P.  &  Co 

Boston  OlHce. 

do 

do 

Worcester,  City  Nat.  Bk. 

Boston  Olflcc. 
Boston,  Boston  N.  Bank 
do  do 

do  do 

do  do 

Boston,  Suffolk  N.  Bank 
Boston  Office. 


JJoji  (7s— Princi- 
pal, When  Due. 
SiocA-s- Last 
Dividend. 


1879-1900 
June  1,   1927 

1885 
July  1,  1888 
July  1,  1911 
April  1,  1911 
Jan.  1,  1915 
Oct.    1,  1896 

1902 

1885 

1887 
Jan.  1,  1916 
Apl.  1,  1878 
May  15,  1878 
Feb.  1,  1892 
July  1,  1895 
Ai)rill,  1893 


July  1,  1884 

1889  &  '90 
June  1,  1896 

81, '82, '83, '85 

July,  1881&  94 

May  13,  1878 


J.  &  J 
J.  &  D. 
J.  &  D. 
J.  &  J 
J.  &  J 
J.  &D. 
A.  &  O 
A.  &  O. 
J.   &  J. 

&  J. 

&  J. 

&  J, 

&  D, 
M.  &  N, 
A.  &  O 
A.  &  O 
J.  &  J. 
J.  &  J 
,T.  &  J. 

q.-j. 

J.  &  J. 
A.  &  O, 
F.  &  A 
J.  &  J 
J.  &  J. 
A.  &  O. 

M."&  N. 
M.  &  N. 
F.  &  A. 
F.  &  A. 
F.  &  A. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
Q.-F. 
F.  &  A. 
F.  &  A. 
F.  &  A. 
M.  &  N. 


Boston  Oftlco. 
do  do 

Boston,  at  Office, 
do  do 

do  do 

do  do 

do  do 

Boston,  at  Office. 

do  do 

New  York. 

Boston,  at  Office, 
do  do 


New  York,  Erie  RR. 

N.  Y.,  Erie  Railway. 

do  do 

N.  Y.,  Fai-m.  L.  &  T.  Co. 

do  do 

New  York. 

Boston  and  New  Yoik 

do  do 

do  do 

do  do 

Boston  Office. 

do 

do 

Boston,  Go's  Office. 


New  York  and  London. 

N.  Y.,  Nat'l  Park  Bank. 

do  do 

New  York. 

Camden,  Co.'s  Otflce. 

Phila.,  Farm.  &  M.  B'k, 

lio  do 

Phila.  and  Mt.  Holly. 

N.  Y.,  Union  Trust  Co. 

N.  Y.  Office,  4  Broad  st 

do  do 


1889 

1893 
July  1,  1878 
Oct.  1,  1879 
April  1.  1892 
March  1, 1895 
July  1,  1896 
May  15,  1878 
Jan.,  1893  &94 
Aug.  1, 1895 
May  15, 1878 
July  1,  1893 


Philadelphia. 

do 

do 

Philadelphia. 

do 

New  York.  44  South  St. 

N.Y.,J.  8.  Kennedy  &  Co 

do  do 

Boston,  Treasurer. 

do  do 

N.  Y.,  Nat'l  Park  Bank. 

do      do 

do      do 


Jan.  1,  1896 
Dec.  1,  1877 
June  1,  1916 
July  1,  1896 
July  1,  1893 
Sept.  1,  1906 
Oct.  1,  1893 
April  1,  1879 
July  1,  1894 
July  1,  1889 
July  1,  1894 
Jan.  1,  1883 
Jime  1,  1896 
May  1,  1895 
Oct.  2,  1901 

Oct.,  1909 

Jan.  1,  1889 

1891 

July,  1905 
Jan.  15,  1877 

Jan.,  1893 

Oct.,  1879 

1897 

Jan  1,  1908 

July  1,  1923 

April  1,  1914 


May  15,  1878 
May  15, 1878 
Feb.  1,  1882 

1888  to  '89 
Feb.  1,  1900 
Jan.  2,  1878 
April  30,  1884 
Jan.  2,  1907 
May  1,  1878 
Feb.  1,  1878 
Aug.  1,  1891 
Aug.  1,  1894 

May,  1916 


The  gross  earnings  of  the  main  and  all  leased  lines 
in  1876-77  were  $13,-.O3,860,  ana  net  eaniings, 
$4,983,805,  including  earnin";8  of  Pittsburgh  Division. 
Div.  of  S5  per  cent  on  Wash.  Branch  stock  in  June, 
1878.  (V.  25,  p.  62,  107,  60  9,  532;  V.  26,  p.  889, 
367,  593.) 

Baltimore  iH  Potomac.~1hia  is  the  line  of  the 
Penn.  Railroad  from  Baltimore  to  Washington.  The 
bonds  arc  guaranteed  by  Penn.  RR.  and  Northern 
Cent.  Net  earnings.  1877.  I;ill,7c8  (V.  22,  p.  588; 
V.  24,  p.  5»i3;  V.  26,  p.  598.) 

Bellevilie  <fe  Southern  Illinois. — Leased  and  operated 
by  St.  L.  Alt.  &  T.  H.  Co.  on  a  percentage  of  gross 
earnings.    (V.  24,  p.  297;  V.  26,  p.  41 7.; 

Belmdere  Belaioare.-Siock  is  $995,150.  Leased  to 
United  Co.'s  of  N.  J.,  and  lease  assigned  to  Penn.  KR. 
Net  earnings  go  to  lessor.  In  1877  net  earnlugsof  B. 
D.  were  $12),566.  Floating  debt,  $171,702. 

Berkshire. — Leased  to  Housatonic,  at  7  per  cent 
per  year  on  stock,  but  \X  per  cent  is  nsually  applied 
for  taxes,  &c. 

Boston  *fe  Albany. — As  this  is  the  principal  West- 
ern trnnk  line  from  New  England,  its  yearly  reports 
show  the  courfe  of  business  on  that  class  of  rail- 
roads. In  past  four  years  tlie  following  has  been 
its  exhibit:       Gross  Net  Total  Stock 

Earnings.         Earnings.         and  Debt. 

1876-7 86.77a,610         $2,10B,S44        82J,870,5C9 

1875-ti 7,074,758  2,891,:61  27,129,282 

1874-5 7,684,139  2,362,147  26,478,282 

1873-4  ....     8,963,128  2,4U,916  25,4'.>2,100 

(V.  23,  p.  477  ;  V.  24,  p.  204;  V.  25,  p.  430;  V.  26, 
p.  166.) 

JSoston  Parre  d;  Gardner.— Income  in  1S76-77 
showed  a  deficit  of  $44,42',i  nuder  interest  ( harge. 

Bost.  Clinton  Filclib  it  N.Bedrd. -This  was  acon- 
Bclidation  in  May,  18;6.  of  the  B.  C.&  F,  and  the  N. 
Bedf.  roads.  M  .  y  1, 1878,  there  were  $719,792  notes 
outstanding.  (V.  23,  p.  62 1 ;  V.  24,  p.  1 34,  518.) 

Boston,  Concord  <& Montreal.— Grois  carninEts  for 
the  year  ending  with  March,  1878,  were  $654,272 ; 
net  earnings,  $201,100.    There  are  also  $76,000  old 


bonds  due  in  1665,  and  $350,000  due  in  1875.    (V.  !r' 
p.  516;  V.  26,  p.  546.) 

Boston  <fc  Xow«77.— Operated  with  the  Nashna  & 
Lowell,  which  receives  31  per  cent.  There  are 
$407,090  notes  ontstanding.  (V.  23,  p.  600;  V.  25, 
p.  IB;  V.  2ti,  p.  39.) 

Boston,  (fi  Maine.— i^et  income,  1876-7,  8f;60,964 
against  $846,653  in  1875-6.  (V.  22.  p.  280;  V.  21,  p. 
50(1;  V.  25.  p.  531.) 

Boston  <&  N.  Y.  Air  Zin«.— Formerly  N.  Haven 
Middletown  &  WU.  Road  cost  about  $6,000,001), 
represented  now  by  $3,000,000  preferred  stock  and 
$1,000,000  common.  Gross  earnings  18-7-8,  $265,925; 
net, $77,482.  (V.22,p.567;  V.24,p.S89;  V.v6,p.598.) 

Boston  iS> Providenee.—'Vhe  bonds  and  al-o  $791,000 
notes  have  been  issued  for  purchase  of  branch 
roads.  In  November,  1877,  $800,010  ten-year  notes 
were  authorized,  to  take  up  others  falling  due.  (Y. 
23.  p.  547;  V.  25,  p.  531.) 

Buffalo,  Bradford  (E  Pittsburgh— Vn&cr  perpetual 
lease  to  Ei  ie  at  $40,6tiO  plt  year. 

Bufalo,  New  York  &  £He.— Leased  to  Brie  in 
1863,' for  490  years,  at  7  per  cent  on  stock  and  interest 
and  sinkingfund  on  bonds.  (V.  23,  p.  646;  V.  24,  p. 
316;  V.  25,  p.  16.) 

Buffalo,  New  York  t6  Phttaddphia.—Th\s  is  the 
connecting  line  of  the  Philadelphia  <fc  Erie  with 
Buffalo.    (V.  26,  p  571.) 

Burlington  Cedar  Rapids  <*  Northern.— The  stock 
is  for  $in,no  1,(00,  (f  which  $5,500,.500  lias  been 
issued.  Tliis  company  guarantees  $150,r00  Minne- 
apolis &  St.  L.  RR.  bonds.  (V.  24,  p.  518;  V.  25,  p. 
260.  510.) 

Burlington  eft  Missouri  Siver.—An  asreement  of 
consolidation  and  a  perpetual  lease  to  Chicago,  Bur. 
&  Quincy,  was  made  in  Oct.,  1672.  In  August,  ]675, 
stock  of  Chic.  Burl.  &  (J.  was  issued  in  phice  of 
stock  of  this  C.>.  and  for  convertible  bond-*.  Annual 
report  V.  20,  p.  335.    (V.  20,  p.  139;  V.  22,  p.  87.) 

Burlington  <&  Missouri  in  Nebraska.— 1\\e  stock  ie 
$8,583,750.    Has  a  valuable  land  grant.    A  proposal 


is  made  to  issue  new  6  per  cent  bonds  for  8s  matur- 
ing In  1879.  Omaha  &  s.  W.  is  leased.  (V.  23, 
p.  159;     V.  26,  p.  192,  494,  :48,  588.) 

SurHngto-.i  &  Southiaestern.-  Defaulted  Nov.,  1673. 
Foreclosure  in  progress.    (V.  21,  p.  159,  441.) 

Cairo  <S  St.  iouts.- Defaulted  In  1873  by  failure 
to  receive  town  and  county  bonds.  Receiver  ap- 
pointed Decemoer,  1877.  Deficit  in  eamin;8  1876-7, 
$30,115.    (V.  22,  p.  3.52;  V.  25,  p.  511,  569.) 

Cairo  <ft  Wflcennes.- Defaulted  in  1874.  In  hands 
of  receiver.  Deficit  in  earnings  18T6-7,  $11,747. 
(V.  22,  p.  446.) 

California  Pacific.  -Gross earn 'gs, '76-7,  $1,326,632; 
not,  $441,026.  Extension  bonds  of  $3,600.0«i  and  in- 
comes of  $1,000,000  were  in  default,  and  the  new 
bonds  of  1875,  guaranteed  by  Cent.  Pacific,  were 
issued  iu  place  thereof.  (V.  43,  p.  62;  V.  24,  p.  274, 
4(j8,  1.05.) 

Camden  <ft  Atlantic.— Gtoss  earnings,  1877,  $477,- 
483;  net,  $177,041.  Interest,  &c.,  $92,379.  Divi- 
dend, 2  per  cent. 

Camden  <b  Burlington  Co.— Leased  fc)  United 
Companies,  at  6  per  cent  on  $852,000  stock. 

Canada  Southern.— These  bonds  have  interest 
guaranteed  tor  20  years  by  New  York  Central,  at 
3  per  cent  for  3  years  and  5  per  cent  for  27  years, 
but  no  guarantiee  of  princip  J.  (V.  24.  p.  512;  V. 
85,  p.  283,  308,  375;  V.  26,  p.  i67,  391,  574.) 

Carolina  Central.— Uice'ner  appointed  Becembcr, 
1876.    Passed  interest  January,  1876.    (V.  S3,  p.  682.) 

Ca^awisM.- Leased  to  Phila.  &  Read.,  Get.,  1872, 
New  preferred  stock  dividend  to  be  7  per  cent 
in    1875-6  and   afterwa  d.    (V.  20.  p.  ,381.) 

Cayuga  <fc  Susquehanna.— l^AseA  in  perpetuity  to 
Del.  Lack.  &  West.    Dividends,  9  per  year. 

Cedar  Falls  tt  Mlnnesota.—Lcased  toDnb.&  Sioux 
City,  and  sublet  to  HI.  C.  at  $1,50(1  per  mile  yearly, 
and  a  per  cent  of  all  earnings  over  $3,500  per  mile. 

Cedar  Rapids  S  Missouri.— heufcA  to  Chicago  & 
Northwestern  at  (700  of  first  $1,500  gross  earnings 
per  mile;  one-third  of  the  next  $8,000  per  mile,  ana 
one-fifth  of  all  above  that.    (V.  a.',  p.  163.) 
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Snbaerlbera  nrlll  confer  «  icreat  (aror  by  Blvtns  Immediate  notice  or  anjr  error  dUcovered  In  three  Table*. 


DESCRIPTION. 


For  ozplanatlon  of  coluuiu  lioiuUuga,  iio.,  see  notes 
on  tlret  puge  of  tabloB. 


HUcs 

of 
Road. 


Dnte 

of 
Bonds 


Size,  or 

pnr 
Value. 


Anionnt 
OuUttaudlng 


1NTERI08T  OH  DIVIDENIW. 


Rate  per    When    Where  poynblo,  and  by 
Gent.     Payable  Wlioin 


/(i)irt»— iTincl 

iiiil,  w'huii  Due 

Sloekt—ZjMt 

IJlvldcod. 


Central  R.  K.  <t  Hank,  Oa.—StocV 

GeniTal  niort.  "trliinrtlto"  biU  ($3,000,000)  coup. 

MiM'on  A  WoMtorn  bonds 

Central  nf  7oioa—lNt  iiiortgage  gold,  coupon 

lid  miiit»tiiKe,)jnUl,$.1.0()O  per  mile 

Otnlral  of  l^rw  Jcrsry— Stock 

MortiTiiKP  bondH. 

BoudH  (convertible  Nov.,  1875  to  1877) 

Con»Mlid:itcd  uiortKiigo  (for  $25,000,000) 

New  KcucrnI  iiiort»;ai;o  ("  blanket ") 

Newark  <fc  Now  York,  1st  niortgaso 

Lehigh  &  Wilkesbarru  Coal  ( -o.,  1  st  niort.  guar. . . . 
do  do  Consol  m.,  coup.  guar. 

Ain.I)ock<.tImp.Co.  bonds,  guar.  Ceut.of  N.J — 
Central  Oliin — Common  stock 

Pi-cferred  stock 

l»t  morlKiiKc  iHmds /. 

Central  /Vici/fc— Stock 

Istmort,  gold,  (2  sinking  hinds,  $50,000  each).. 

California  State  aid,  g(il(f  (s.  fund,  .'f'SO.ooo) 

Bouds,  formerly  con V.  into  U.  S.  lids(8.t.,$33,000) 

Ist  mortgage  on  San  JoiMiuin  Valley  Branch,  gold 

U.  8.  Loan,  (2il  lion  on  certain  terms) 

Western  PaoiUc,  Ist  mortgage,  gold 

do  Government  lien 

Cal.  &  Oregon,  1st  mortgage,  gold  (guar  by  C.P.) 

C.  P.  bonds,  mortg.  on  C.  &  O.  Br.  ($7,200,000  g.) 

San  Francisco  O.  &.  A.,  Ist  mortgage  ($1,500,000) 

Land  bonds  on  11,722,100  acres 

Charlotte  Columbia  <£■  Aitffiista—lst  mort.  consol. . . 

2d  Mortgage 

OAar(ii;s— Ist  mortgage 

Olurrij  Valleji  Shar.  it  Al. — 1st  mort.,  conTert... 
Chesapraht  if  Oh  jo — stock 

Ist  mortgage  sinking  fnnd  gold 

1st  mort.  oxten.  (2d  on  427  miles)  coup,  or  regd 

DobcntnroB  convertible  Into  2d  mortgage 

Ist  mortgage,  (Va.  Cent.  R.  R.,)  guaranteed  by  Va. 

3d  mortgage,         do.       do.       coupon 

Income  niorlgage,  (Virginia  Central  R.  R.,)  coup. 

Funded  interest.  coui)on  bonds 

Income  bonds  (for  funding) 

OAcsAirc— Stock,  preferred 

Bonds,  not  mortgage 

Chester  Vutleu—  1  si  mortgage 

Ohicano  i£  A  Iton — Common  stock 

Preferred  sfck  (7  p.  c.  y'rly  not  cumulative)  .... 

General  mortgage,  sterling,  for  £90o,OOO 

Ist  mortgage 

Income  bon<l8 

JoUet  &  Chicago,  7  per  cent,  stock 

do  do       1st  mortgage,  sinking  fund 

8t.  Louis  Jack.  &  Ch.,  Ist  mortgage 

do  do  Ist  mort.  guar,  by  C.  &  A. . . 
do  do  2d  mort.  giiar.  by  C.  &  A... 
do  do        2d  mortgage 

Loul.siana  &  Missoiu-i,  1st  mortgage 

do  do        new  mortgage  for  $300,000 

Chicago  &  111.  Ri v.,  Ist  mort.  ($474,000  guar.) . . . 

Bonds  secured  by  K.  C.  St.  L.  ,t  C.  bonds 

Chicago,  Hurtington  rf;  Qtiina/  —Stock 

Ist  mortgage,  sinking  fund,  (trust) 

Consolidated  mortgage  coupon,  (for  $30,000,000) 

Northern  Cross  R.  K.  2d.  mortgage,  gold 

Trust  mortgage  (Burlington  to  Peoria) 

Plain  bonds  (coupon  or  registered) 

Bonds  of  \*i~'y,  (sinking  fund  $13,800  per  year).. 

Carthago  tfc  Burlington,  1st  mort..  ] 

Dixon  Peoria  &  Hannibal,  Ist  m...       Coupon, 

Ottawa,  Oswego  Ix.  Fox  Ri  v.,  Ist  m  ^  but  may  be 

Illinois  GraTuI  Trunk,  1st  mort registered. 

guincy  &  Warsaw,  1st  mortgage  . .  I  I, 

eokuk  it,  St.  P.,  Ist  M.  (Coup.,  but  may  bo  reg.) 
B'ds  for  St.  L.  R.  I.  &  C.  (sink,  fund  $.'jO,000)  coup. 
<^uincy  Alton  &  St.  I.iOuis,  1st  mortgage,  coupon.. 

Ohieuf/o  it  Canada  Smilhern— 1st  mort.,  gold 

Chicago,  Cincinnati  it  Louiscille — 1st  mort 


708 
020 


202 
202 
350 

74 

07 

"i 


137 

137 

137 

1213 

742 

50 

138 

146 

742 

1.58 

123 

152 

152 

20 

195 
195 
23 
21 
427 
427 


88 


1872 
1870 
1809 
1871 

1860 
1872 
1874 
1876 
1807 
1874 
1875 


1865-8 
1864 
1862 


$100 
1,000 

500  like. 
1,000 
100 
1,000 
1,000 
1,000 

500*0. 

£200 

1,000 

1,000 

50 

50 

1,000 

100 

1,000 

1,000 


211a 

677 

649 

322 

220 

220 

38 

38 

150 

37 

37 

l.'iO 

101 

28 

1620 

466 

825 

100 

96 


32 
40 
70 
44 
40 
43 

270 
46 

6718 
73 


1870 

1,000 

1809 

1,000 

1868 

1,000 

1872 

1,000 

1870 

1,000 

1870 

1,000 

1869 

1872 

1,000 

1871 

1,000 

1869 

500  &c. 

I'seb 

100 '&o. 

1872 

1,000 

1872 

1,000 

1874 

'.'.'.'. 

100 

.... 

500  &c. 

.... 

ioo 

100 

1873 

1,000 

1863 

1,000 

1862 

500  &c. 

100 

1857 

1,000 

1864 

1,000 

1864 

'  1,000 

1868 

1,000 

186R 

1,000 

1870 

1,000 

1875 

.... 

1878 

1,000 

100 

1858 

1,000 

1873 

1,000 

1872 

i',6oo 

1875 

1,000 

1869 

500  &c. 

1869 

500  &c. 

1870 

1,000 

1870 

500  &c. 

1870 

1,000 

1869 

500  &c. 

1876 

1,000 

1876 

1,000 

1872 

1,000 

1867 

500  <&c. 

$7,.500,000 

3,500,000 

117,000 

3,700,000 

925,000 

20,60(»,0OO 

5,000,000 

4,400,000 

15,000,000 

3,278,000 

600,000 

1,680,000 

ll,.'iOO,000 

3,000,000 

2,437,9.50 

411,550 

2,500,000 

54,275,500 

25,883,000 

1,500,000 

1,483,000 

6,080,000 

25,885,000 

2,616,000 

1,970,000 

6,000,000 

2,000,000 

500.000 

8,704.000 

1,810,500 

500,000 

500,000 

300,000 

15,898,401 

15,000,000 

5,426,000 

66,000 

100,000 

902,000 

300,000 

160,500 

1,220,331 

2,153,300 

836,400 

500,000 

10,005,300 

2,425,400 

4,379,8.50 

2,383,000 

1,087,000 

1,500,000 

306,000 

2,365,000 

564,000 

188,000 

360,000 

2,120,000 

(1) 

1,000,000 

3,000,000 

27,644,916 

2,715,000 

11,521,000 

841,000 

661,000 

1,632,475 

423,000 

260,000 

546,500 

1,079,000 

890,500 

720,000 

317,000 

2,467,000 

840,000 

2,571,3.50 

1,000,000 


21a 

7 

7 

?«• 

21a 

7 
7 
7 

■j- 

V' 

2 
3 
0 

7  g. 
7g. 

!«• 

^- 
6g. 

!'■ 
««• 

7 
7 
7 

l^- 

I'- 

6 

8 

8 

7 

1 

6 

7 

312 

3I3 

««• 
7 

1% 
8 

7 
7 
7 
7 
7 


4 

8 

7 

7 

5 

8 

8 

8 

8 

8 

8 

5 

5 

7g. 

7 


J.  A   D. 

J.  &  J. 
A.  &  O. 
J.  &  J. 
A.  &  O. 

Q.-J. 
F.  Jit  A. 
M.  &  N. 

Q.-J. 

J.  i'j. 
M.  &  N. 
Q.-M. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
M.  (fe  S. 
A.  &  O. 
.1.  &  J. 
J.  &  J. 
J.  &  J. 
V.  &  O 
T.  &  J 
J.  &   J 

.r.  '&"j 
J.  &  J 

J.  A  J. 
A.  &.  O 
J.  &   J. 

A..'&'0. 
J.  &D. 


M.  <fe  N 
J.  &  J 
J.  <fe  J 
&  J 
&  J 
&  J 
&  3. 


J.  &  J, 
J.  &  J, 

M.  &  N, 

M.  &  e, 

M.  &  8. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
(J.-J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
F.  &  A. 

M.  &'S. 
M.  &  N. 
M.  &  S. 
J.  &  J 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
J.  &  D. 
M.  &N. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
F.  &  A. 
A.  &  O. 
J.  &   J. 


Rarnnnah,  On. 

Now  York  A  Savannah 

Macon,  (ia. 

New  York,  Onicc. 

do  do 

New  York,  at  offlce. 

do  do 

do  do 

do  do 

do  do 

do  do 

I/>ndon. 

N.Y.-Cent.BR.ofN.J. 

do  do 

Bait.,  at  B.  <t  O.  otflcc. 

do  do 

Bait.,  West.  Natl.  Bank. 
N.  Y.  it,  San  Francisco. 
N.  Y.,  Flsk  &  Il.atch. 
Sacram'o  State  Troas. 
N.  Y.,  E.  Kelly  &  Co. 
N.  Y.,  Fisk  &  Hatch. 

U.  S.  Treasury. 
N.  Y„  Fisk  A  Hatch. 

U.  8.  Treasury. 

N.  Y.,  Fisk  A  Hatch. 

New  York  A  I^iudou. 

N.  Y.,  Flsk  A  Hatch. 

do  do 

N.Y.,M.K.Jesup,P.4Co, 


Jan.  2,  1878 

Jan.    I,  1803 

Oct.,  1880 

July  15, 1899 

April  15,  1001 

April  10,  1870 

1890 

Nov.,  1902 

July  1.  1809 

188G 

1887 

Feb.   1,  1809 

June  1,  1900 


Jan.  31,1878 

Jan.  31, 187S 

8<^pt.,   1890 

Oct.,  1877 

1895  to  '98 

July  1,  1884 

Jan.    1,  188S 

Oct.    1,  X900 

1895  to '98 
July  1,  1809 

1899 
Jan.  1,  1888 
Jan.  1,  1892 
Jidy  1,  1890 
Oct.  1,  1890 
1895 


Philadelphia,  Pcnn  R.R. 
N.  Y.,  SletropoUtau  Bk. 


Oct.  1,  1901 
Dec.  15,  1899 


N.  Y.,  Flak  A  Hatch, 
do      do 
do      do 

N.  Y.,  Am.  Exeh.  Bk. 
do     do 
do      do 
do      do 


Boston. 

do 

Philadelphia. 

N.Y.,M.K.Je8up,P.A  Co. 
do      do 

Lond'n.J.S.MorganACo. 

N.Y.,M.K.Je8up,P.A  Co. 

do      do 

N.  Y.  U.  8.  Trust  Co. 

N.Y.,M.K.Jeeup,P.ACo. 
do  do 
do  do 
do  do 
do  do 
do      do 


N.Y.,M.K.Jesup,P.ACo. 

do  do 

N.  Y.,  Bk.  of  Commerce. 

do  do 

N.Y.N.  Bk.of  Com.  ABost 

Fi-ankfort. 

N.Y.,  N.  Bk.  of  Com'rce. 

Boston,  Co.'s  office. 

Boston,  Co.'s  Oftice. 

N.Y.,  N.  Bk.  of  Com'rce. 

do  do 

New  York  and  Boston. 

Boston. 
New  York  and  Boston. 
Boston, 
do 
Boston,  C.  B.  A  Q.  BR. 
N.  Y.,  Union  Trust  Co. 
N.  Y.,  Farm.  L.  A  T.  Co. 


Nov..  1899 

July  1,  1902 

Julyl,'77to'93 

1880 

1884 

1876 

1877 

1893 

Jan.  15,  1878 

July  1, '80  A '90 

May,  1872 

Mar.  8,  1878 

Mar.  8,  1878 

July  1,  1903 

Jan.,  1893 

Jan.,  1883 

July,  1878 

July.  1882 

April.  1894 

April  1,1894 

July,  1898 

July,  1898 

Aug. ,  1900 


March  1, 1908 

May    1,  1903 

Mar.  15.1878 

Jan.    1,  1883 

July  1,  1903 

July  1,  1890 

Oct.    1,  1890 

Jan.  1.    1896 

June  1,  18&9 

May,  1879 

July,  1889 

July,  1900 

Oct.,  1890 

July,  1890 

April,  1879 

Oct.    1,  1901 

Feb.   1,  1896 

AprUl,  1902 

Jan.,  1887 


Central  liaUroad  <ft  Bank,  Oa.— Leases  several 
roads,  and  guarantees  bonds.  In  April,  1875.  pur- 
chased one-half  interest  in  Western  Railroad  of 
Alabama  at  foreclosure  sale.  The  "  tripartite" 
bonds  arc  issued  jointly  by  this  Company,  the  Macon 
A  West.,  and  Southwestern.  Gross  earnings  year 
ending  Aug.  31,  1877,  (2,109,092;  net,  $8«,9J5.  (V. 
S8,  p.a53,  498;    V.  25,  p.  430.) 

Central  of  /»Mia.— Sold  in  foreclosare,  July  IS, 
1877,  nndtT  Ist  morigage.  Gross  earnings,  1877. 
$7*3,818;  net,  »i01.190.  (V.  83,  p.  159,417;  V.  24, 
p.  135,561;  Y.  25,  p.  62,  237,431,  581;  V.  86,  p. 
215.) 

Central qf  Kew  Jertey—K  full  abslract  nf  the  re- 
organization scheme  now  pending  was  published  in 
the  CuKONici.E,  V.  56,  p.  215  with  a  brief  8t»t.ment 
of  earuings  in  18?';  and  probable  future  earnings. 
Net  earnings,  1817.  after  paymeut  of  Lehigh  A 
Snsq  rental,  were  |il,838,*15.  The  report  of 
Committee  con^olUlaled  mortgage  bondholders  was 
given  la  V.  S4,  p.  4W;  and  on  Lehigh  AWilkcs- 
barre  Coal  Company  in  V.  2S,  p.  63.  The  Central 
of  New  Jersey  assumes  (2,310,100  of  Lehigh 
Coal  &  Navigation  Company's  debt  and  $215,7113 
of  the  Railroad  Car  Trnst  Company.  The  -Ameri- 
can Uock  A  Improvement  Co.  executed  a  mortgage 
for  $«,00<i,DO(',  in  18T7.  to  secure  iU  bonds.  The 
following  table  shows  the  receipis,  expenses  and  net 
earnings,  including  Lehigh  A  Sa?queh»nna  Divi- 
sion: 


1874 
1875. 
1876. 
1871. 
(V.   2) 


Receipts. 
...$8.689,iHl 
...  7,«1,6S7 
...  «,»46,OIO 
. . .    5,659,0<J7 


Expenses.  Neteam'gs. 

$4,140,601  $4,44»,0:0 

4,128 'i7  3,'J8!.fllO 

8,684,ili«  3,262,000 

8,209,697  2,449,071 


.  63,  111,  135,  156.  204.  426.  »4»,  274,  275, 
29»,  396,  430,  415,  494,  S  1  T,  590,  604:  V.  85,  p.  68,  457. 
591;  V.  S6,  p.  40,  60,  95,  111.  216,  815,  391,  495,  574, 
592,624.) 

Central  OAk>.— Leased  to  Baltimore  A  Ohio  RR. 
in  1866  for  21  years;  rent  85  percent  of  gross  re- 


ceipts for  five  years,  and  40  after.     Pays  6  per  cent 
dividends. 

Central  RKi/fc.-In  1876  a  part  of  the  Sonthem 
Paciflc  line)  was  leased.  An  abstract  of  the 
annual  report  for  1876,  inclnding  the  land  agent's 
report,  also  gross  and  net  earnings  to  June  30,  1877, 
was  viven  In  the  CJuronicle.  V.  25,  p  800.  Gross 
caminL'S,  lS7fi,  $18,146,944,  cnrrency;  expenses. 
88,732,074;  net  caniings.  S9.4l4,«a9.  The  policy  of 
makihE8  per  cent  dividends  yearly  was  declared 
in  1875^  Trustees  of  land  mortgage  held  in  May, 
I8T8,  $1,109,242  m  cash,  a::d  »:,t93,9l2  ii  n<  te.-, 
against  the  land  grant  bonds.  (V.  25,  p.  200,  2:j6, 
375,  380;  V.  SO,  p.  3J?.) 

Charlotte,  Columhia  *  jlu7i«<a— Stock  is  $J,579,- 
000,  and  $189,500  of  old  Col.  A  Aug.  bonds  are  yet 
outstanding.  Net  earnings  in  the  year  ending  Sep- 
tember 30,  1B7T,  $2)2,488,  against  $203,327  the  pre- 
vloas  year.    (V.  24,  p.  62;  V.  26,  p.  95.) 

Chnr'leri.—ljcaseA  to  Pitts.  Cin.  A  St.  Lonis.  and 
operated  by  Penn.  Co.  Net  earnings  go  to  lessor — 
in  18-7,  $^,406.  (V.  22,  p.  610;  V.  31,  p.  419.) 

Cherry  V-'Oeti,  Shar.  ct  Xf.— Transferred  to  Dela- 
ware A  Ilndson  Canal  Co.,  April,  1875.  Interest 
unpaid  in  December,  1875.    (V.  29,  p.  404.) 

Chesapeake  <8  OAio.— Sold  In  forf^losure  April  2. 
1878,  for  $2,75'J,000.  A  complete  statement  of  oat- 
standing  llabililles  and  the  plan  of  re-organization 
were  given  in  V^,  21,  p.  569.  List  anudal  report 
with  earninss,  expenses,  Ac.  In  V.  26.  p.  17.  Net 
earnings  1876-7.  $319,307.  (V.  22,  D.  42.87.134. 
38<i,  375.  398.  589;  V.  81,  p.  Ill,  635;  V.  24.  p.  02. 
299,  330;  V.  85,  p.  !."«,  Ml;  V.  88,  p.  17,  .342,  522, 
6U.) 

Che»hir«.-ffet  Income,  IST-V^?.  $78, 156.  New  6 
per  cent  bonds  for  $.')8«,0. 0  authorized,  to  red. em 
bonds  of  1K80,    (V,  23.  p.  548;  V.  86.  p.  495.) 

Chetter  VaUeif.—lD  hands  of  trastoea  and  leased 


to  Philadelphia  A  Reading.    Conpons  dne  1880,  paid 
May,  1876. 

Chicago  <S  AUon—The  report  for  1877  Is  given  al 
length  in  V.  2.'i,  p.  213.  and  snows  gross  earnincs  of 
t4.464,:i4.3,  and  net  c.iminss  of  $2.1tr7.33T,  against 
$2,269,46"  in  1876.  Joliet  A  Chicago  KH.  is  leased  for 
interest  on  stock  and  bonds.  St.  L,  Jack.  A  Chic. 
Railroad  leased  at  $'21i\000  per  year.  Louisiana  A 
Mis.-ouri  Railrcnd  operate<i  nnder  contrscl.  New 
extension  to  K  ms-is  city  bail-  in  1878.  and  a  mort- 
gage on  that  line  (K.  V.  iSt.  L.  A  Chlc  RR.)  I* 
deposited  in  trust  ss  srcnrity  for  C.  A  A.  gold  6s  of 
1878.  Chic.  A  111.  River  was  to  have  tieensold  May 
31.  1878.  b'lt  sale  enjoined.  (V.  2J,  p.  4i8;  V.  *S,  p. 
.95,  IM,  213,  289,  416,  547.) 

Chicago  Burlington  it  Ouiruy.— Purchased  in  Oct., 
1876,  St.  L.  Rockls.  A  Chic,  road,  for  tl.570,000  In 
gold.  Gro!>s  earnings  for  1877  were.  $12,5"iO,>i75:  ex- 
penses, $7,3  9,' 06;  net  earnings.  $5.221, 1C6;  interest 
charge.  $2,139,9  1.  The  C.  B.  A  Q.  leases  Dnmerons 
branch  roads,  giving  1  hem  a  traftir  gnarantce  (nsoally 
40  or  50  p.  ct.)  for  purchasing  their  bonds.  Leases 
ia  perpetttity  the  Q.  A.  A  81.  Liuls  at  $42,000  per 
annum.  Enough  of  the  C.  B.  A  Q.  consolidated 
moitgage  is  rcserv  .1  to  take  up  prior  debts.  In 
August,  1875,  Bto<  k  of  thi."  Company  was  issued  In 
exchange  for  Burlin,'ton  &  Missouri  River  Railroad 
stock,  and  the  same  is  alsr  given  for  the  convertible 
bonds  of  BurllMiiton  *  Mtssonri  River  Railroad. 
The  bonds  of  1878,  for  purchase  of  St.  Louis  Rock 
lal.  A  C.  Railroad,  are  plain  bonds  of  Chicngo  Bor- 
lingtou  .t  (fuincy,  but  offset  by  7  per  cent  mortgage 
bonds  of  like  amount,  •erured  on  St.  Louis  Rock 
Island  A  Chicasro  lond.  and  deposited  with  trasteee. 
(V.  21  p.  *!,  Ill,  202,  874;  V.  8^  p.  138;  V.  M,  p. 
100.  548.1 

Chlcaoo  I*  Canada  Southern Connection  of  Can- 
ada Southern.  Interest  In  defaolt  and  amoont 
overdue  .lanusry  1. 1317.  $628,180,  Deflcil  on  opera- 
tions In  1876,  $23,811.    (V.8J,  p.  881.) 

Chicago,  Cincinnati  A  LcndnUU.~Vo  Icfonua- 
tlon  furnished. 
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Subscribers  will  confer  a   great  favor    by  givtns  Immediate  notice  of  any  error  dlscoTered  In  these  Tables. 


DESCRIPTION. 


For  explanation  of  columu  headings,  &c.,  see  notes 
on  flrst  page  of  tables. 


t>.o 

ag 


Q.2 


Okie.  itJSast.  IH.— Istmort.,  gold,  sinking  fund 

Indiana  extcn.,  1st  luoit.,  gold  (2dmort  on  H4in) 
Chicago  (C  Iowa — Istmort.,  coup.,  may  be  reg. 
Chicago,  Iowa  it  i^e6rasA-a— Stock 

2d  mortgage  (now  1st) 

3d        do        (now2d) 

Chic,  a  L.  ffxro?!— Peninsular,  1st  M.,gold,  s.  i. 

Port  Huron  &  L  Mich.,  Ist  mortgage 

C}iic.<tMich.L.S?Mre— 1st  M.,  New  Buff,  to  St.  Jo. 

1st  mortgage,  main  line 

1st  mortgage,  on  branches 

Ist  mortgage,  on  Muskegon  &  Big  R.  Branch 
Chicago,  Milwaukee  li  SI.  Paul— Com.  stock... 

PrefeiTed  st'ck  (7  p.  c.  y'rly,  not  cumulative). 

Consolidated  mortgage  (for  $35,000,000) 

1st  mortgage  ^Lacrosse  Div.) ' 

2d  mortgage 

Ist  mortgage  (Iowa  &  Minnesota) 

Ist  mortgage  (Minnesota  Central) 

Ist  mortgage  (Iowa  &  Dakota) 

Ist  mortgage  (Prairie  du  Chien) 

2d  mortgage  (Prairie  du  Chien) 

Milwaukee  &  Western 

St.  P.  &  Chic.  1st  M.  (Riv.  Div.)  $  &  £(conv.) 

1st  mortgage,  Hastings  &  Dakota 

Ist  mortgage,  Cliicago  <fe  Mil.  line 

Western  Union,  Ist  mortgage 

Chicago  iC-  Norlliwestam— Common  stock 

Preferred  st'ck  (7  p.  c.  y'rly,  not  cumulative) 

Bonds,  pref.  (siuk'g  fimd),  1st  nmrt..  Chic,  to  Osh. 

Interest  bonds,  funded  coup.,  2d  m.,  Cliic,  to  Osh 

Ist  mort.,  general,  3d  niort..  Chic,  to  Oshkosh 

Applcton  exten.,  1st  mort.  on  23  miles  and  laud 

Green  Bay  exten.,  1st  mort.  on  20  miles  and  land 

Ist  mort..  Galena  &  Chicago  Un.  RR.  extended. . . 

Mississippi  River  Bridge  b'ds,  lien  on  net  eamiugs 

Istmort.  (Peninsular  RR.)  on  roads  and  lauds... 

1st  mortgage  (Beloit  &  Madison  Itiiilroad) 

Cousol.  snik'g  f'd  M..  (all  above  coiivi-it.  intothis) 

Madison  extension,  Ist  mort.,  sinlting  fund,  gold. 

Chicago  &  Milwaukee,  Ist  mortgage,  2d  lien 

Menominee  extension,  Ist  mortgage,  gold 

Gen.  cons  mort.,  gold,  coup,  or  reg.  (.$48,000,000) 

Winona  &  St.  Peter,  1st  mort.,  guar  by  Chlc.&NW. 
do  2d  mort.,      do  do 

do  1st  M.  exten,  gld,  land  gr.,  a.  t. 

Iowa  Midland,  1st  mort.,  guar,  by  chic.  &  N.  W-. 

Northwestern  Union,  Ist  mortgage,  gold 

Chicago  <e  Pari  ucah — Ist  mortgage 

Chicago,  I'ekiii  <t  Soulhwestem — Ist  mortgage 

2d  mortgage 

Chicago,  Hock  Island  d  Pacini— Stock 

Branch  bonds  (sinking  fuiid  $40,000  per  yr.)  

1st  mortgage  (for$12,50O,000)  coup,  or  reg 

Chic.  <t  S'wfsterrt— 1st  Jl.g.  (g'd  in  cur.  by  C.E.l.&P.) 
Oincinnati,  Jlumillon  <t  Dayton— Stock 

Ist  mortgage  of  1853 

2d  do  1865 

Consol.  mort.  (for  $3,000,000),  sink,  fimd  1  p.  c 

Cln.  Ham.  &  I,  (Junction)  RR.,  1st  mort.,  guar... 
Oineinnali,  La  fai/elte  d;  Chicago — 1st  mort.,  gold 

Consolidated  mortgage 

Cincinnati (t  ilushinguin  VaUey—lat  mortgage 

Oin.,  Richmond  <*  C/«c.— 1st  mort.,  guar.  C.  H.  &  D. 

2d  mortg.agc,  guar,  and  owned  by  C.  H.  &  D 

Cin.  Richmond  it  Ft.  T7.— Ist  mort.,  gold,  guar 

Cincinnati,  Sandusky  d)  Cleceland— Stock 

Preferred  stock 

Mortgage  bonds,  Sandusky,  Da3'ton  &  Cincinnati 

do  Sandusky  city  &  Ind 

do             Cincinnati,  Sandusky  &Cleve... 
€linei7mati  <t  Springfield— l»t  mortgage,  guar 

2d  mortgage 

Cin.,  Wab.  A  Mich — 1st  mortgage 

Cleveland,  Columbus,  Cincinnati  tt  Ind.— Stock 

l8t  mortgage  (C,  C.  &  C.  RR.)  $25,000  a  year.... 
do  (Bel.  &  Ind.)  exch.  for  new  mort... 
do  C.,C.,C.&  I.  sinking  fund 

Consol.  M.  for  $7,500,000  (sink,  fund  1  per  ct.)  .. 


Miles 

of 
Road. 


108 
21 
80 
82 
82 
82 

166 
66 


52 
1,412 
1,412 

370 

370 

220 

49 

235 
235 

130 

75 

85 

197 

1,459 

1,459 

193 

193 

193 

23 

26 

248 

"74 

46 

779 

126 

85 

120 

1,058 

137 

137 

175 

75 

62 

156 

70 

04 

732 

636 

271 

60 

60 

60 

60 

98 

56 

56 

148 

36 

36 

90 

3  88 

1,38 


80 
48 
114 
471 
138 
202 
390 
390 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

1869 

$1,000 

1872 

1,000 

1871 

1,000 

100 

1860 

100  &c. 

1863 

500  &c. 

1869 

1870 

1,000 

1869 

1,000 

1870 

1,000 

1871 

1,000 

1872 

1,000 

100 

100 

1875 

1,000 

1863 

1,000 

1804 

1,000 

1867 

1,000 

1864 

1,000 

1869 

1,000 

1868 

1,000 

1868 

1,000 

1861 

1,000 

1872 

1872 

1,000 

1873 

1,000 

1866 

1,000 

100 

100 

1859 

100  &e. 

1862 

100  &e. 

1859 

100  &c. 

500  &c. 

1862 

500  &e. 

1853 

1,000 

1,000 

1863 

1,(X)0 

1863 

1,000 

1865 

1,000 

1871 

500  &c. 

1.000 

1871 

500  &c. 

1872 

500  <&c. 

1870-1 

1,000 

1871-1 

1.000 

1871 

100  Ac. 

1870 

1,000 

1872 

500  Ac. 

1873 

1,000 

1871 

1.000 

1871 

1,000 



100 

1875 

1,000 

1877 

l,OO0&c 

1869 

100  &c. 

100 

1853 

1,000 

1805 

1,000 

1875 

1,000 

1873 

1,000 

1871 

1,000 

1874 

1,000 

1870 

1,000 

1866 

1,000 

1869 

1,000 

1871 

1,000 

50 

50 

1866 

1852 

1867 

1871 

1,000 

1872 

1,000 

1871 

1,000 

100 

1800 

500 

1864 

1,000 

1869 

1,000 

1874 

1,000 

Amount 
Outstanding 


$2,500,000 

1,500,000 

1,750,000 

3,916,200 

568,200 

211,500 

3,600,000 

1,000,000 

477,000 

3,523,000 

1,350,000 

1,280,000 

15,404,261 

12,279,483 

5,861,000 

6,600,000 

000,000 

3,810,000 

190,000 

640,000 

3,674,000 

1,315,000 

234,000 

4,000,000 

213,000 

2,500,000 

3,500,000 

15,103,145 

21,690,334 

1,230.500 

729,600 

3,539,400 

139,000 

251,000 

1,691,000 

181,000 

285,000 

271,000 

4,455,000 

3,150,000 

1,700,000 

2,700,000 

12,343,000 

2,750,000 

1,050,000 

4,375,000 

1,350,000 

3,.5O0,000 

2,901 ,000 

700,000 

300.000 

20,979,800 

916,000 

9,000,000 

5,000,000 

3,500,000 

1,246,000 

494,000 

1,500,000 

1,846,000 

1,120,000 

471,000 

1,.500,000 

560,000 

65,000 

1,800,000 

4,005,7.50 

429,037 

750,000 

350,000 

1,100,300 

2,000,000 

651,000 

1,824,000 

14,991,800 

175,000 

429,000 

3,000,000 

2,422,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When 
Cent.     Payable 


7  g. 

I'- 
5 

7 
7 
7g. 

I'- 
8 


7  8. 

3I3 

7 

7 

7 

7 

7 

7 

8 

7-3 

7 

7 
7 
3 
3>fl 

7 
7 
7 
7 
7 
7 
7 
7 
7 
7 

?«• 
7g. 

?«• 
7 

7g. 
8 

?^- 

8 

8 

2 

6 

6 

I'- 

7 

7 

7 

7 

7g. 

V- 
7 
7 

7g. 
10s. 
3 
6 
7 
7 
7 
7 

7g. 
3 
7 
7 
7 
7  or  0  g. 


A.  &  O. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
F.  it  A. 
M.  &  N. 
M.  &  N. 
M.  &  S. 
J.  &  J. 
M.  &  N. 
M.  &  8. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
A.  &  O, 
J.  *  J. 
J.  &  J. 
J.  &  J. 
F.  &  A. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
J.  <fe  J. 
J.  &  J. 
F.  &  A. 
J.  &  D. 
J.  &  D. 
F.  &  A. 
M.  &  N. 
F.  &  A. 
F.  &  A. 
F.  &  A. 
P.  &  A. 
J.  &  J. 
M.  &  S. 
J.    &  J. 

Q.-F. 
A.  &  O. 
J.  &  J. 
J.  &  D. 
J.  &  D. 
J.  &  J. 
M.  &  N. 
J.  &  D. 
A.  &  O. 
M.  &  S. 
J.  &  J. 
F.  &  A. 
A.  &  O. 

Q.-F. 
P.  &  A. 
J.  &  J. 
M.  &  N, 
.\.  &  O. 
M.  &  N, 
J.  &  J. 
A.  &  O. 
J.  &  J. 
.M.  &  S. 
J.  &  J, 
J.  &  J. 
J.  &  J. 
J.  &  J. 
J.  &  D. 

M.&  N. 
P.  &  A. 
M.  &  8. 
r.  &  D. 
A.  &  O. 
J.  A  J. 
J.  &  J. 
P.  &  A. 
J.  &  D. 
J.  &  J. 
M.  &  N. 
J.   &  D. 


Where  Payable,  and  by 
Whom. 


New  York,  Co.'s  Office, 

do  do 

New  York  and  Boston, 

Boston,  by  Trcisurer. 

Boston,  Merchants'  B'k, 

New  Y'ork,  Park  Bank, 

New  York. 

do 

Best.,  Treasurer's offloe, 

do  do 

do  do 

do  do 

New  York,  Office. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York,  Office. 

London  aud  New  York. 

New  York,  Office. 

do  do 

N.  Y.,  Mil.  St.  Paul  RR. 

New  York,  Co.'s  Office. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


N.  Y.,  Farm.  L.  &  T.  Co. 


New  York,  Co.'s  Office. 

do  do 

do  do 

N.Y.,  Chic.  R.  I.&  P.RR. 

N.  Y.,  Wuislow,  L.  &  Co. 

do  do 

do  do 

do  do 

do  do 

N.Y. ,  J.S.Kennedy  &  Co. 
do  do 

New  York,  Morau  Bros. 

N.  Y.,  Wuislow,  L.  &  Co. 
do  do 

N.Y.,Winslow.  L.  &Co. 

Boston,  Office. 

do  do 

do  do 

do  do 

N.  Y.,  Union  Trust  Co. 

N.  Y.,  U.  8.  Trust  Co. 

do  do 

Wabash,  Indiaua- 

N.  Y.,  U.  S.  Trust  Co. 

do  do 

do  do 

do  do 

New  York  or  Loudon. 


Bonds— Princi- 
pal, when  Due. 
S(ocAs— Last 
Dividend. 


April,  1909 
April,  1912 
July  1,  1901 
July  1,  1878 
July  1,  1888 
Aug.  15, 1892 

May,  1889 

May  1,  1900 

Sept.  1889 

July,  1890 

Nov.,  1891 

Sept.  1,  1892 

Jan.,  1871 

Apl.  10,  1878 

July   1,  1905 

1893 

1884 

1S97 

1894 

189!) 

lSi»8 

1S08 

1891 

Jan.,  1902 

1902 

1903 

Feb.    1896 

June  27,  1878 

June  27,  1878 

Aug.  1,  1885 

May,  1883 

Aug.  1,  1885 

Aug.  1,   1885 

Aug.  1,  1885 

1882 
Jan.   1,  1884 
Sept.  1,  1898 

Jan.,  1888 
Feb.   1,   1915 
April,  1911 
July  1,   1893 
Jime  1,  1911 
Dec.   1,  1902 
Jan.    1,  1887 
Nov.  1,  1907 
De«.   1,  1916 
Oct.,   1900 
June  1,  1915 
July  1,  1903 
Aug.  1,  1901 

1891 

May  1,  1878 

Aug.  1,  1895 

July  1,  1917 

Nov.,  1890 

April,  1873 

May  1,  1880 

July  20,  1885 

(X-t.,  1905 

Jan.,    1903 

Mch.  1901 

Nov.  1,  1914 

Jan.,  1901 

July    1895 

Jan.   1,  1889 

June,  1921 

1872 

May  1,  1878 

Aug.  1,  1900 

Sept.  1,  1877 

Dec.   1,  1890 

April  1.  1901 

1902 

July   1,   1891 

Feb.    1,  1876 

June,  '75  to  '84 

Until  1899 

Mav,  1899 

Jmie    1,1914 


Chlcaao  &  Eael  IMnois.—The  Chic.  Danv.  &  Vine. 
was  Bold  in  forticlosure  Feb.  7  and  8,  1877,  and  both 
Divisions  were  re  organized.  (V.  2.5,  p.  40,  334, 
366,   431,   618;  V.  26,  p.  S(i4,  815,  419,) 

Chicago  <f  Iowa.— lUs  a  trafllc  guarantee  of  Chic, 
Burlington  &  Quiiicy  40  percent  for  purchase  of 
bonds,  told  March  9,  1878,  in  foreclosure  of  2d 
mortgage  of  $1,150,000.  Net  earnings  1876-7, 
$114,366.    (V.  25,  p.  138,  307;  V.  26,  n.  ib6,  264.1 

Ghicago,  Iowa  dk  Nebt'oska.— Leased  in  perpetuity 
to  Chic.  &  Northw.,  at  37X  per  ct.  of  gross  receipts. 

Chic.  &  Lake  Huron. — Thia  was  a  consolidation 
of  the  Peninsular  Railroad  and  Port  Huron  &  Lake 
Mich.  To  be  sold  in  foreclosure  under  the  sectional 
mcirtgages.  (V.  24,  p.  275;  V.  S5,  p.  90,  812,  283: 
V.  26,  p.  116,) 

Chic,  cfc  Alich.  Lake  Shore.— In  default  since  July, 
1873,  except  on  the  $477,000.  Foreclosure  pending. 
(V.  24,  p.  493;  V,  26,  p.  •195.  699.) 

Chic.  Mil.  it  St.  I'aul.—'Nvt  earnings  1377,  $8,574,- 
460;  1876,  t3,100,847;  18T5,  $3,085,389.  The  earnings 
were  reduced  in  1874  and  1875  by  the  lower  freight 
rates  imposed  by  the  Wiaioiisin  railroad  law.  The 
law  was  modified,  and  wilh  April,  1876.  higher  rates 
again  took  effect.  Annual  report  for  1877,  V.  26,  p. 
364.  The  followmg  i.s  a  comparison  for  three  years 
of  operations,  and  financial  condition  at  the  close  of 
year: 

!97S. 
I,:i99 
$27,673,744 
27,129,000 
8,255,743 
5,170,:J54 
j.,„„  ™.u.„g=.       „,„,,,,„..  „,,w,u,..  8,085,389 

Of  coflsol.  oonds  of  1875  enough  are  reserved  to 
take  up  old  debt.  Dividends  have  been  paid  since 
1869— on  pref.  stock— in  1878  7  cash,  in  1877  3!4 
cash,  in  18"6  14  per  cent  in  bonds,  and  3H  per  cent 
in  cash;  in  1874  7  in  bonds,  1873  7  cash,  1872  7,  1371 
7,  1870  7  and  3  scrip;  on  common  stock  in  1871  7 
scrip,  1870  3  cash  and  7  scrip.  (V.  22,  p.  280,  4  21, 
B67;  V.  2.3,  p.  Ill;  V.  24,  p.  105,  111,  395;  V.  25,  p. 
188, 481;  V.  26,  p.  117,  264,  599.) 


187T. 

1876. 

MUes 

1,412 

1,899 

Stock 

$27,f81,744 

$27,673,744 

Debt    

89,954,.500 

30.010,500 

Earnings.    , . . 

8,114,894 

8,054,171 

Op.  expenses. 
Net  earnings. 

4,540,4.33 

4,9!«,321 

3,674,460 

3,100,847 

Chicago  dk  Northwest.— The  fiscal  year  ends  with 
May.  The  last  annual  report  will  be  found  in  the 
Chronicle,  V.  25,  p.  160.  The  net  surplus  of  the 
year  on  the  Chic.  &  Northwest,  lines  proper,  after 
paying  interest,  was  $1,835,018,  and  on  the  whole 
system,  including  proprietary  roads,  $1,078,226. 
'The  net  deficit  on  proprietary  roads  was  $756,791, 
including  the  interest  on  their  bonds.  For  six 
months,  June  1  to  Dec.  1,  1877,  gross  earnings  were 
♦7,758.167.  against  $7,641,766  m  1876;  net,  profit 
over  ii,t., rentals,  &c.,'$l,.379,583,  against  $1,0^7,752  in 

1876.  Lands  of  the'  company  are  2,153,074  acres 
unsold.  Operations  of  the  C.  &  N.  W.  proper,  for 
three  years,  compare  as  follows: 

Gross  Expenses  Net 

earnings.        and  taxes.         earnings. 
1876-77...   .  $11,S77,.50,)         $6,517,680         $5,829,819 

1875-76 12.77.3,711  7,408,857  5,364,8':3 

1874-75  ....     12,707,726  7,984,694  4,r23,l'31 

AH  other  bonds,  including  those  of  proprietary 
roads,  to;-ether  aggregating  $35,849,000,  may  be 
absorbed  by  the  gold  loan,  and  that  amount  is 
reserved  from  the  $48,000,000.  Dividends  have  been 
paid  na  follows:  June,  1878,  3;<?  on  prer.,3  on  com,; 
Dec,  1877,  3,!^  on  prof,;  Dec.  1876.2'^  on  pref. ;  July, 
18T3.  ZX  on  pref. ;  Dec  .  1872,  3>^  on  both;  June,  1872, 
3>fon))ref.;  Dec,  1871,  .S^on  pref, ;  June,  1871,  S 
or.  both;  Dec,  1870,  5on  both;  June,  :870,  2onpr(:f,; 
Dec,  1869,  5  on  pref.,  4  on  com.;  June,  1869,  Son 
both ;  Dec,  18t;8.  5  on  both.  (V.  25,  p.  1 60, 441,  532; 
V.   86,  n.  469.  674  ) 

Chicago  dk  Paduch.—QmsB  eatnlogs  1876-7,  $271,- 
370;  net,  $'.8  294.    (V,.  23,  p.  427.) 

Chic.  Pek.  dkSoulhw^n. — Receiver  appointed  June, 

1877.  Net  earn'gs  1876-7,  $58,241.  (V.  25,  p.  16,  H18.) 
Chicago  Hock  IsVd  dt  Pacift;.- The  mortg.  of   1917 

covers  all  the  road  and  equipment  and  takes  up  all 
the  prior  b'ds.  In  1877-8  gross  receipts  wer.'  $7,895,- 
870;  net  receipts,  $:j.51I,35<i;  dividend  payments  (8 
p.  c.)  $1,678,354;  surplus  for  the  year,  $665,647.  Con- 
trol of  Peori.a  &  Rock  I.  road  has  b,.'en  purchased. 
Keokuk  &  Des  Moines  RU.  was  leased  Mav,  1878. 
(V.  26, p.  15,  2S0,  476;  V.  28,  p.  B74,  899,  623.) 


Chicago  <t  Southwestern.— This  Company's  first 
mort  is  guar,  by  Chic.  R.  I.  &  Pacific,  which  fore- 
closed and  sold  the  road.  Foreclosure  ou  Atchison 
branch  was  made  Oct.  16,  1877.  (V.  24,  p.  396;  V. 
25,  p.  15,  186,  380;  V.  26,  p.  ]6<.) 

Cine.  Ham.  c£  Dayton. — Net  income  in  1877-8 
$83,784  after  payment  of  interest.  Defaulted  on 
C.  H  &  I.  guarantee  in  1877.  (V.  2.5,  p.  186,  569, 
591;  V.  26,  p.  117,599,624.) 

Citidmiali,  Lafayette  dk  Chicago.— Gross  earnings 
in  1876-7,  $:i28,172,  net,  $116,159.    (V.  20,  p.  568/) 

Cincinnati  &  Muskingum  Tle^^j'.  — Is  leased  for  09 
years  from  1873  to  Pittsb.,  Cin.  &  St.  Louis  fiir  net 
earn'gs,  but  bon<led  interest  is  guaranteed.  Net  earn- 
ings, 1877.  $25.885— total  loss  to  lessee,  $79,114.  (V. 
22,  p.  fl  19,  614) 

Cincinnati,  Richmrmd  cfe  CAica(70.--Leased  to  Cin., 
Ham.  &  Dayton,  which  owns  most  of  the  stock.  Net 
income  aliove  interest,  1875-6,  $8,229.  (V.  21,  p.  02.) 

Cincinnati,  Richmond  eft  Fort  tTayw^,— Leased  to 
Grand  Rajiids  for  99  years.  Interest  guaranteed  by 
Gr.  Bap.,  Cin.  Ham.  &  Dayton,  and  by  Pennsylvania 
Co.  (V.-n,  p.  532;  V.  *4,  p.  563.) 

Cinciinmti,  Sandusky  dk  Cleveland. — In  the  year 
ending  June  :^0,  1877,  gross  earnings  were  $655,420; 
expenses,  $5W.677;  net  caniiugs.  $121,743.  Diftlcul- 
ties  about  receiver  in  1877,  auTl  funding  of  coupons 
proposed.  (V.  24,  p.  321.  346.  363,  3i.6,  420.  443, 
468,  564;  V.  25,  p.  380,  407,  430,  510,  5)1;  V.  '26, 
p.  116,  141.) 

Cincinnati  dk  S^tHngfleld. — Leased  m  perpetuity 
to  Clev.  Col.  C.  &  I.,  with  guarantee  of  interest : 
on  flrst  mortgage,  half  of  interest  is  also  suaranteed 
by  Lake  Sh.  &  M.  S.    (V.  23,  p.  232 ) 

Cincinr.ali,  Wabash  ift  Michigan.— Some  bonds 
held  by  L.  Sli.  &  Mich.  So'n.  but  no  indorsement  by 
that  company.  Went  into  trustees'  hands  Jan  ,  1878. 
(V.  26,  p.  40,  166.  192,  867.) 

Cleveland,  Columbus,  Cincinnati  &  Indianap.~ 
Annual  report  in  V.  26,  p.  287.  Net  earnings  1877, 
»4S,<,778,  against  $702. i^l?  in  1876.  (V.  21,  p.  249, 
SaO;  V.  25,  p.  610;  V.  26,  p.  287.) 


June  89,  1878.] 


RAILROAD  STOCKS  AND  BONDS. 
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itubscrlbeni  will  eoaOr  >   Kreat  lavor  bjr  kIvIus  Imiaediata  notice  of  itajr  error  dUeorered  In  theae  Tablaa. 


DESCRIPTION. 


For  explnuatlon  of  colmnn  hc^iltniTii,  &c.,  see  uotos 
uu  tlrst  imgc  of  tHbles. 


OUrrlaiiil  •(■  Mnhmiing  FnHty— Stock 

Ixt  in(irt»;iiKi'.  rxtendcd 

New  iKnidrt 

Nllcx  tV  New  LIhIioii,  Int  mortgage 

VIereluntI,  Mt.  Vrriioji  it-  i>f2.—lgf mortgage,  gold 

l»t  iiii>rtKa(.'e,  Columbus  Extension 

lucdiiu^  inortKii^o 

Olcrrliiiiil  iC-  rilishnrg/i — Guaranteed  stock 

4th  iiKuiiruK*'  tnovf  Ist) 

Coiisiilidatcd  Biiiklm;  fuiKl  iiiort.  for  $.1,000,000.. 

Const nictUni  ami  I'tniipiiiciit   boiuls 

Clfrilttntf,  Tiisc(tr(tirtts  Viilley  t£  Wheeliny — Ist  lu... 

Colehrtmktf(tte — 1  Ht  iiu»rtK)').:o 

Colonido  Ceiilr(tl—l»t  inorljrajte,  convertible 

Coltnnhits  i£  Hocking  V'rt//f.y— Stock 

l8t  uiortKasc  siuklusfurid  bonds 

1st  iiiorttraKt'.  Logan  AStrattsviUe  Brnuob 

2d  niortjiajfo  bonds 

OotumbuSt  Chicago  d:  Imiinna  Central — Stock... 
let  .M  (eon9ol.)'Coluinbii.«.  Cliic.  vt  Ind.  Central .. 
do  CUic.  i  G't  Kast.  (Cbio.  to  IxiKauHport).  . 
do  Col.  &  IniriMilia  Cent.  (Col.  to  Ind's  &  br.) 
do  Union  &  Losaiisp't  (U'n  City  to  I^ogansp't) 
do  Tol.  LoKan«p't  ife  Bnrl.tLonansp.  to  111  line) 
do  Col.  A  Ind.  Ist  &  2dpiot.(Col.  to  U'n  City) 
do  Ciiiu.  Si  Cliic.  Air  Line(Kiihin'd  to  I.x>KanH.) 
2d  .M.  Col.  ik  Ind'polis  Cent.  (Col.  to  Union  City). 
do  Indiana  Central  (Indianapolis  to  Ohio  line 
do     C'liie.  &  Ct  Kast.  construe.  (Cliie.  to  Kicli'd) 

do     Columbus,  ChicaRO  it,  Ind.  Central 

Income  oonv.    do  do  do 

Income  (Toledo,  Lojtansport  &  Burlington) — 
O itunihua.  Spring  fteld  <t  C»ncin»ia(i— Ist  mort.. 
Columlius  <e  Toledo— lat  mortgage,  coupon,  s.  f . . 

Oolumbiis  A  A'ertia— Stock 

1st  mortgage 

Concord — Stock 

Concord  <£•  i'oc/«»ioH(A— Stock,  guaranteed 

Connecticut  tt  Passumpnic — Stock 

New  moitgage  (for  $1,500,000) 

Notes,  e()upon 

Massawippi  st'k,  guar,  same  div.  as  Conn.  &  Pass. 

do  bonds,  guar,  by  Conn.  &  Pass 

Connecticut  Ccn/raf— Ist  mortgage  for  $iOO,000... 

Connecticut  Hirer — Stock 

Ist  m.irtgage  (sinking  fund  $20.^),624; 

Connerlicul  Valley— \»t  mortgage 

Connecting  Ci'Ai/fir.;— 1st  mortgage 

Cumliertnnd  it  I'ennsi/lrania— lat  mortgage 

2d  miu-tgagc.  sinking  fund,  (guaranteed) 

Cumberland  l'rt//ei/— Stock  ($184,900  preferred) .... 

Ist  mortgage 

2d  mortgage,  sinking  fund  guaranteed 

Common  bonds 

Dakot'ih  Southern— lat  mortgage,  coup.,  s.  fund... 

Danbun/  iC  Xorwalk — Stock 

1st.  2il  and  3d  mortgages 

Danrille.  I'rbana,  Ill'ton  <C  Fek-i)i—l»t  M.,  gold 

Dai/toH  cC-  Michit/an— Com.  stock  (Siaguar.  C.H.&D.) 

Preferred  stoek,  (8  percent,  guar.  C.  H.  &D.) 

1st  moi(i,';i:,'e,  siuHing  hmd,  $30,000  per  year 

2dmmti.M;.'e 

3d  mortgage 

Toledo  depot  (cost  .$3.53,940)  1st  and  2d  mortgage 

Dayton  <t  ircs/erH— 1st  M.,  guar.  L.  M.  &  C.  &  X 

I>eluir((rc  liailrwid — Stock 

Extension  mortgage 

Mortu-ai-'e  lionds.  eouvertlble,  guar.  P.  W.  &  B 

Dtlaicarc  <t  Hound  Brook— lat  mortgage 

DtUi'care,  Lackawanna  it  Western — Stock 

2d  mortgage  (Delaware,  Lackawanna  &  Western) 
Mortgage  on  roads  and  equlpni't  (for  $10,000,000) 

Bond.i  (convertible  June  1,  1875  to  '77) 

Lackawanna  &  Bloomsb.,  1st  mort.  (extension). . 

do  do  2d  mortiiage 

Denver  <t  Boulder  Valley— Vlortii&^K  bonds,  coup.. 
Denver  Paeiflc— lat  mortgage,  gold,  land  grant. . 


Miles 

of 
Road. 


80 
67 
07 
3!i 
145 


22.5 
10(1 
100 

idi 

18 

78 

89 

7« 

13 

80 

S88 

588 

117 

208 

93 

01 

102 

107 

102 

72 

224 

587 


45 
118 

55 

55 
141 

41 
140 
110 

3g 

"50 
50 
44 
7 
38 
38 

110 
52 
52 

Ofia 
33 

m 

142 
142 
142 
142 
142 

"ii 

85 
13 

85 

27 

195 

115 

288 

"eo 

25 

22 

106 


Date 

of 
Bonds 


1873 
1876 
1870 
1870 
1871 
1875 

1802 
1807 
1873 

1808 
1870 

1807 
1870 
1872 

1868 

1864 
1865 


1857 


1871 
1875 


1873 
1871 


1869 
1875 


1858 
1871 


1860 
1808 


1874 

'60-'"72 
1809 

i8'7i 
1850 
1807 
1809 

6i&e4 

1805 

1859 
1875 
1875   , 

18.50 
1877 
1872 
18.59 
1858 
1870 
1809 


Size  or 

par 
Value. 


$50 

500  Ac 

500  Ac 

600  Ac 

1,000 

1.000 

500  Ac 

50 

1,000 

1,000 

1.000 

1,(K>0 

100  Ac, 

1,000 

50 

500  Ac. 

1,000 

1,000 

100 

1,000 


500  Ac. 


1,000 

1,000 

50 

1,000 

50 

100 

100 

100  Ac 

100  Ac, 

100 

1,000 

'ioo 

500  Ac. 
1,000 

i',6oo 

1.000 

50 

500  Ac. 

500  Ac. 

100  Ac. 

1,000 

50 

100  Ac. 

1,000 

50 

50 

1,000 

1,000 

1,000 

500  Ac. 

1,000 

50 

1,000 

"50 
500  Ac. 

i",6oo 

100  Ac. 

100  Ac. 
1,000 
1,000 


Amoimt 
Outstanding 


$2,759,200 
630,000 


,500,000 

1,3.50,000 

950,000 

009,000 

11,243,730 

1,104,844 

2,700.000 

1,330.000 

2,180,(X)0 

584,000 

1,272,000 

2,011,000 

1,. 500,000 

300,000 

700,000 

13.938,972 

10,428.000 

451,000 

2,032,000 

775,000 

531,500 

313,000 

217,750 

821.000 

000.500 

341,400 

3,092,000 

3,847,000 

74,024 

1,000.000 

2,343,000 

1,786,200 

302,000 

1,. 500,000 

350.000 

2,173„500 

l,180,,50O 

123,000 

400,000 

400.000 

202,.5OO 

2,100,000 

250,000 

1,000,000 

990,000 

803,500 

594,000 

1,777,850 

101,000 

109,500 

81,800 

558,000 

000,000 

500,000 

2,000.000 

2.395.350 

1.280,100 

1,870,000 

420,000 

356,000 

105,500 

614,000 

1,430.210 

100.000 

650,000 

1,500,000 

20.200,000 

1,033.000 

1,49.5,000 

600,000 

370,900 

209,000 

550,000 

2,410,000 


INTEREST  OR  DIVIDENDS. 


Bate  per 
Cent. 


31s 

?«• 

7 

?«• 
?«■ 

1% 
6 

7 
7 
7 
0 

2«' 

4  s. 

7 
7 

7 

"i' 

7 
7 
7 
7 
7 
7 
7 
10 
7 
7 
7 
7 
7 
7 
2 
7 
5 

313 
2 
7 
7 
2 

««• 

4 
0 
7 
6 
6 
6 

2I3 
8 
8 
6 

7g. 
1>3 
7 

7g. 
1% 
2 
7 
7 
7 
7 
6A7 
3 
6 
6 
7 

2Jfl 
7 
7 
7 
7 
7 

7  g. 


When 
Pay'ble 


A  N. 
A  A. 
A  8. 


A  S. 
— M. 
A  J. 
A  N. 

A  J. 

A  D. 
A  D. 
A  A. 
A  O. 
A  J. 
A  J 


Wtiero  Payable  and  bj 
WDom. 


Cleveland  Office. 
N.  Y.,Ward,C.  ACo. 


N.  Y.,  Union  Trust  Co. 
N.'/.,Wln8low,  L.  ACo 


N.Y., 


do 
do 

Farm 
do 
do 
do 
Cleveland,  Ohio, 
Phlla.,  Co.'B  Otflce. 
Boston,  Treus.'s  Ofllco, 


do 

do 

A  T.  Co, 

do 

do 

do 


N.  Y.,  St.  Nich.  Nat.  B'k 
do  do 

do  do 


A.  A  O. 
Various 
J.  A  J. 
A.  A  O. 
F.  A  A 
J.  A  J, 
Various 
M.  A  N. 
J.  A  J. 
J.  A  J. 
F.  A  A. 
F.  A  A. 
F.  A  A. 
M.  A  S. 
F.  A  A. 

Q.-M. 
JTA  S. 
M.  A  N. 
J.  A  J. 
F.  A  A. 
A.  A  O. 
Various 
F.  A  A. 
J.  A  J. 
A.  A  O. 
J.  A  J 
M.  A  S. 
J.  A  J 
M.  A  8. 
M.  A  S. 
M.  A  N. 

Q.-J. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
F.  A  A. 

Q.-M. 
J.  A  J. 
A.  A  O. 
A.  A  O. 

Q.^r. 

J.  A  J. 
M.  A  S. 
A.  A  O. 
M.  A  S. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
F.  A  A. 
Q.-J. 
M.  A  S. 
M.  A  8. 
J.  A  D. 
M.  A  S. 
A.  A  O. 
M.  A  N. 
M.  A  N. 


N.  Y.,  A.  Iselln  A  Co. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


N.  Y.,  A.  Iselln  A  Co. 
N.  Y..  Union  Tiust  Co. 

New  York. 

Columbus  Treasury. 

N.  Y.,  Am.  Kxch.  N.  B'k 

Boston,  Tower,  G.  A  Co. 

Boston. 

Boston  Otflce. 

do 

do 

do 

do 


ilomto— Pnoel 

pal,  When  One. 

sioek»-U»t 

Dividend. 


1877 

Ang.  1,  1893 

Sept.,  1906 

Jan.,  1890 

Jan.    1,  1900 

Jan.    1,  1901 

Jan.    1,   1905 

June  1,  1878 

Jan.,  1802 

Nov.  1,   1900 

Jan.    1,  1913 


June  1,  1898 
June  1,  1800 
Feb.,  1878 
Oct.  1,  1897 
July  1,  1880 
Jan.    1,  1892 


Apiil 
1893 
Nov., 
Dec., 
Fcl)., 
Do<\. 
1886 
Nov., 
Jan., 


1908 
to '95 
1904 
1905 
1884 
1883 
to '90 
1904 
1882 


Feb.,  1800 


Boston,  Best. A  Alb.RR. 

Boston,  Globe  Nat.  B'k. 

N.  Y.,  Am.  Exch.  N.  Bk. 
Philadelphia. 

New  York,  Co.'s  Office, 
do  do 

Phila.  and  Carlisle,  Pa, 

Phila.,  T.  A.  Biddle  A  Co 

do  do 

do  do 

New  York. 

New  York  and  Daubury 

Now  York,  84  Broad  w'y 

N.  Y.,  Farm.  L.  A  T.  Co. 

CSuclnnati,  C.  H.A  D.Co. 

N.  Y.,  Wlnslow,  L.  A  Co. 
do  do 

do  do 

do  do 

do  do 

N.  Y.,  Am.  Exch.  N.  B'k 
Dover,  Co.'s  Oftlee. 

Phlla..(iirard  Nat.  Bank 

Phil.,  Fid'iity  I.T.A.8.C0 
Philadelphia. 
New  York  Office, 
do  do 

no  do 

do  do 

do  do 

do  do 

N.Y'.,  Loud.  A  Frankft. 

N.  Y.,  Bk.  of  Commerce. 


Sept.  1,  1901 
Aug.  1.  1905 
June  9,  1878 
Sejit.  1,  1890 
May  1,  1878 
Jan.  1,  1878 
Feb.  1,  1878 
April  1,  1893 
Jan.  1, 1881 
Feb.  1,  1878 
July   1,  1889 

Oct.,  1895 

July   1,  1878 

Sept.  1,  1878 

Jan.    1,  1901 

1900-'l-'2-'3-'4 

March  1,  1891 

May    1,  1888 

April  1,   1878 

April  1,  1904 

Aiirll  1,   1908 

Jan.    1,   1884 

Feb.  1,  1894 

Mar.,    1878 

1880,  '90, '92 

April,  1909 

April,  1878 

July,  1878 

JiUy,  1881 

Sept.,  1887 

Oct..   1888 

Mar., '81  A  '94 

Jan.    1,  1905 

July  2,  1878 

Jan.    1,  1880 

Jidv   1,   1895 

August,  1905 

July  20, 1876 

March  1, 1881 

Sept.  1,  1907 

June,  1892 

March,  1885 

April  15, 1880 

Nov.  1,  1000 

May   1,  1899 


Cleveltind  A  ?^afwnlng  Valley. — Is  leased  to  At- 
lantic &  Great  Western.  (V.  20,  p.  85,  139;  V.  23, 
p.  23J.  40 i.) 

Clevfbin't,  Jfount  Vernon  ct  7)«/awar«.— Defaulted 
Jnly,  1874,  and  coupons  due  then  and  one-liaif  of 
coupons  from  Jim.  1.  1875,  to  and  including  .July  1, 
187",  were  postponed  to  Jan.  1, 1885.  and  the  remain- 
ing half  to  be  p«ld,  bnt  this  failed  Jnly,  1877.  and 
negotiations  are  pending.  Gross  earnings  1877, 
$3(W,,S'J6;  expenses,  $307,171;  net,  881,124.  Interest 
charge,  tl21.98«.    (V.  v2,  p.  350;  V.  21,  p.  248.) 

(^^eland  dt  Pittsburgh.- -heaaed  to  Peunsyivania 
Railroad  at  7  per  cent  on  stock,  bellies  expenses 
and  interrst,  and  transferred  to  Pennsylvania  Co. 
In  1877  there  was  a  net  dcHclt  of  12/I.Ul  to  lessee. 
(V.  S4.  p.  tlS  ;  V.  2t;,  p.  67,  287.) 

CUrelarnt.  Tiwraraioat  VaBey  <t  ir!l«(iny.— This 
rond  was  sold  under  a  2d  mortgage.  Jan.  27. 1H75,  and 
re-org,inized.  Gross  earnings,  1377,  $19'.483;  net, 
$181,52'.    (V.  24,  p.  5«3;  V.  2«,  p.  289.) 

Cbfo*nwt'/n/<.— Leased  to  Philadelphia  ifc  Read- 
ing.   No  dividends  paid  on  stock. 

Colorado  ('»n,'ro/.— Built  mainly  by  Union  Pacific, 
which  holds  the  bonds,  t5,270,S!t8  in  all.  (V.  23,  p. 
188;  V.  20.  p.  f.2«.l 

Ool*m/iu»  <e  HocHng  Valley.—Otom  eammgs, 
1817.  tSjS.SiW;  net.  t:«7,755,  against  $896.83)  in  187ii. 
(V.  «.|,  p.  395;  V.  25.  p.  90:  V.28.  o  390.) 

Co'iirnbiu,  Chicago  ct  Ii.diana  Central.— On  Jan. 
J2,  ISmi,  it  was  leased  (amended  Feb.  1.  18;i',)  by 
the  I'ittsbargh  Cln.  A  8t.  Lonis,  guaranteed  by 
Penn.  Railroad.  'The  amended  lease  giuirantced 
interest  on  $15,S31,000  ol  first  and  second  bonds. 
Aug..  '74.  default  was  made  on  the  $5,000,000  seconds. 
April  1.  1875,  defaulted  on  Ut  mort.  The  guarantee 
of  Interest  was  absolute,  but  the  Pennsylvania  Rail- 
road claims  that  the  C.  C.  .t  I.  0.  Co.  did  not  fulfil 
all  its  part.  Bondholders  claim  that  no  such  failure 
after  bonds  had  been  sold  with  the  guaranty  coald 
prejadicc  their  rights.  Suit  is  pending  against 
Pennsylvania  RR.  Interest  on  most  of  the  old  prior 
bonils  has  been  taken  uo.  (V.  23,  p.  40,  254,  547: 
V.  24,  p.  157  440,  .589";  V.  'iS,  p.  «.',  113,  4D5;  V. 
26,  p.  161,  3S9,  52S,  574.) 


Colum'nie  <t  Tole  to.  -  Gross  earnings.  '77,  first  year 
of  opmation.  ta'i0,f^82;  net,  $119,602.  (V.  26,p.39i>.) 

Colttmbus  ct  A>/*ia.— This  road  Is  leased  to  the  Lit- 
tl  Miami  Co..  and  l)Oth  roads  for  99  years  to  Pitts- 
burg Cinn.  A  St.  Lonis  Co.;  the  lease  is  guaranteed 
by  Pennsylviinia  Railroad,  and  the  terms  are  8  per 
cent  on  stock  and  interest  on  boiids. 

C\»i<».'rf.— Net  receipts  in  \6'i7-V,  $310,453.  (V. 
24,  p.  641;  V.  26,  p.  5'il.) 

Conmr'l  <t  ftir(»wiow(4.— Leased  to  Concord  RR. 
at  $25,000  per  year. 

Conne<:ticut  -t  PMmmpeie  —K^'axM  report  tc 
June,  877.  shov/ed  net  earnings  for  year  $244,310. 
arainst  $240.:»54  in  1875-6.  The  new  mortgage  of 
$1,500  000  will  retire  previoui  issues.  (V.  2;),  p.  301 , 
M7;  V.  V5,  p.211,131;  V.  26,  p.  «67.) 

Connect'Kut  C'«n</a(.— Leased  to  Connecticnt  Val- 
ley at  a  rental  covering  interest.  Net  earnings, 
1876-1,  $l-.',3!)0.    (V.  32,  p.  a09.) 

Cannxtieut  flicw'.— Net  earnings  137i)-7.  $301,931, 
against  $217,780 in  1875-«.  (V.2:j,i).500;  V.it.,p.94.) 

Ooruuclieut  f  alley.  In  default  and  surrendered 
to  State  Treasurer  as  trustee  for  bondholders. 
Net  earnings,  187.i-7,  I59,(il9.  (V.  21.  p.  40,  575, 
622;  V.25.  p.616;  V.  a6,p.  18,40.) 

(7*nn«rrtnff.— Leased  to  Plilladelphui  A  Trenton, 
and  operated  by  Pennsylvania;  terms,  6  per  cent  on 
$1.2:8,.3X)  stuck, and  interest  on  the  bonds. 

Cumbeilanit  t  Ptnanulvanla.—OvineA  and  oper 
atcd  by  Consolidation  Coal  Co.,  which  guarantees 
ad  mortg^'e.    Stock  $1,800,000.    (V.  22.  p.  4I5.> 

Cumbertand  Vallet/.—Tbe  stock  is  owned  in  iargt 
part  by  Pennsylvania  Railroad  Co.  Net  earnings 
1877,  $254,253.  Large  advances  have  been  made  to 
branch  roads.    (V.  S4,  D.  135;  V.  2>1,  p.  493.) 

Dakotah  *'oufA«r».— The  earnings  of  the  road  arc 
rcporred  at  $'J07,000  In  1677,  and  net  earnings  $IOiJ,- 
000.  Second  morlK,  bonds  for  $600,000  were  can- 
celled and  pref.  stock  Issued.  S  fund  is  4  p.  c.  m 
';9  and  5  p.  c.  afterwards.  (V.  S5,  p.  609;  V.a6,p.834.) 

Danhury  tt  flTorwa!*.- -Gross  earnings,  187ti-n, 
$lfi5,2lS;  expenses,  $114,96'(;  net  earnings, 
$50,275.    (V.  »t.p.  141.) 

DantnlU,  Vrba^a,  B.oomington  d  AUn.  -This  11 


a  part  of  the  Indianapolis  Bloomington  A  Western, 
now  in  defaul  t.    Sec  I.  B.  A  W. 

Dayton  <fc  .l/if/j if/an.— Leased  In  pcrp<-tnity  to  Cln. 
Uara.  &  Diiyton,  which  pays  Interest  on  bonds,  and 

tuarantees    dividends    on     stock,    holding    itself 
1.308,100  of  the  common.    (V.  21,  p.  02  1 

Dayton  dt  Western.  Leased  to  Little  Miami,  and 
with  that  to  Pittsb.  Cln.  A  St.  L.  About  $90,000  of 
old  ext.  mortg.  bonds  of  1881,  are  yet  out,  which 
will  be  retired  shortly. 

Delaware. — Leased  by  Phila.  Wilmington  A  Balti- 
more for  6  per  cent  on  stock  and  bonds,  hut  if  .10 
per  cent  of  gross  earnings  does  not  pay  tiiat.  the 
balance  is  ciiarged  annually  to  Del.  RR.  In  1877,  80 
p.  c.  WHS  $125,941.    (V.  26,  p.  141.) 

Delaware  A  Bound  Brook.— Vntl  of  the  new  route 
between  N.  Y.  and  Phila.  Gro  s  earnings  1817, 
$235,466;  net.  *h7.044.  Floating  debt,  $2B9,0tn. 
(V.  ti,  p.  200,  257;  V.  2(5,  p.  8«.) 

Delaware  iMckawanna  it  Western.  —Operations 
consist  largely  of  coal  mining  and  transportation. 
No  annnai  report  Is  made,  except  that  required  to 
the  Stale  nnthoritles  of  Penn.  For  18^  the  Income 
account  is  given  'bn- : 

Net  earninirs  from   r.nsportatlon $4,401,858 

Less  lues  in  Coal  1  epartment,  Ac I,«t«.g60 

Balance  of  rariuogs $2,479,197 

Irterestonbo  ds $S0I,IIS7 

ReutaU  for  1S37 S,18S,*a— 3,387,«9 

Loss  for  yen  r' 877 SMtOSt 

The  mortgage  anihorixcd  fir  $10,000,000  Is  to 
take  op  prior  bonds  with  $2,^20,000,  and  the 
balance  for  ush  resources.  The  Morris  A  BsMZ 
Itailroad  is  leased  and  some  of  its  bonds  guar. 
antecd.  (V.  21,  p.  1 8 1 ,  605;  V.  M,  p.  457;  V.  Ss,  p. 
191.) 

Denver  A  Boulder  Valley.— Thlt  road  is  leaaed  to 
the  Denver  Pacific. 

illsntwr /a.jffi;.— Land  grant.  1,100,000  acres.  In 
1876  gtMs  earnings  were  $881,145:  net  earninn, 
$165,887.  Receiver  appointed  AprlL  1878.  (V.W, 
p.  62, 4':8;  V.  16,  p.  842.  *.«,  414,  519.); 
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Subscribers  vrlll  confer  a  great  favor  by  glvIiiK  Immedlato  notice  of  any  error  discovered  In  these  Tables. 


DESCRIPTION. 


for  explanation  of  column  beartinss,  Ac,  see  note' 
at  the  head  of  first  page  ot  tables. 


Miles  I  Date 

of         of 
Road.  I  Bonds 


Denver  <f-  liio  wande — 1st  mort.,  gold,  sink,  fd 

Ai'kansas  Valley,  1st  mortgage 

Ves  Moines  <£■  Fort  Dodge — 1st  mortgage,  coupon 

Detroit,  Lansing  f£  North, — 1st  mortgage 

Ionia  &  Lansing,  Ist  mort.,  coup.,  may  be  reg — 

do  2d  mortgage       do       do       

Detroit  <£•  Milicankee — 1st  mortgage  bonds 

2d  mortgage,  April  28,  1836 

1st  funded  coupons,  Nov.  15,  1860 

2d  funded  coupons.  Not.  13,  1863 

Bonds  of  June  30,  1866  (conditional) 

Sterling  (Oak,  &  Otta.  KK.)  Oct.  1, 1853,  gold.... 

Dollar ^Oak.  &  Otta,  KK.)  bonds,  Oct,  1, 1853.... 

1st  mort.  (Detroit  &  Pontiac  RK.),  April  1,  1851. 

3d  mortgage  (Detroit  &  Pontiac  RR.),  Feb.  1854. 

2d  mortgage,  (Detroit  &  Pontiac  RR.),  Jan.  1853. 

Bonds  of  Sept.  1,  18(56,  (Limit  $300,000) 

Bonds  &  mortgage  on  Detroit  real  estate 

Dtibuqne  <£■  Sioux  6'i(i/— Stock 

Ist  mortgage,  1st  division 

1st  mortgage,  2d  division  (for  $1,400,000) 

D^ibnque  Soitthn-rslern — 1st  mort.,  pref.,siuk.  fd 

1st  mortgage,  Oct.  1,  1863 

Dunkirk,  AUeyh.  Valley  <t  llttsburg—lBt  mort.,  gold 

2d  mortgage 

3d  mortgage 

East  Broad  Top. — Ist  mortgage,  registered 

Mast  Pennst/lvan  io— Stock 

1st  mortgage 

t!ast  Tennessee,  Virginia  if:  Oe/>rgia — Stock 

1st  mortgage  sinking  fund  bonds 

East  Tenn.  &  Georgia  (.$5)2.000  are  endorsed)  . . . 

Ea^t  Tennessee  and  Virginia  (endorsed) 

2d  mortgage  to  U.  S.  Goverament 

Eastern  (Mass.) — Stock 

Kssex  RR.lst  mort.  (extended  for  20  years) 

Old  loans  exchangeable  (int.  ceased  Sept., "76)... 

Mortgage  f imding  certificates 

Eastern  Shore,  (JW.)— 1st  mortgage,  convertible. . . 

2d  mortgage,  convcrtilde 

Elmira  Jeff.  <f-  Canandait/ua. — Stock 

Elmira  <* ' Wiltiamsport—htock  common 

Preferred  stock 

Ist  mortg.ige  bonds 

Income  bonds,  999  vears  to  run 

Brie  <t  Pittsburg— StocTi 

Ist  mortgage,  convertible  into  consolid.  mort... 

2d  mortgage,  convertible 

Consolidated  mortgage  free  of  State  tax 

Equipment  bonds 

Burop'n  it  iV..l »:.— 1st  M.,  Bang'r  to  Winn.,Ban^'r  I'n 

Land  grant  1st  mort.  (2d  mort.  Bangor  to  Wmn.). 

Bangor  &  Piscataquis,  Bangor  loan,  1st  mortg... 

1st  mc^t..':af^e,  sterling,  on  N.  Brunswick  road 

Evansv.  i£  Teh'c  Haute.— Ifit  m.,  Ev.  &  111.,  s.  f 

1st  mort.,  sinking  fund  (EvansvUle  to  Terre  H,) 

Rockvillo  extension 

Evanmlle,  Terre  Haute  ct  C7ii«.— Ist  mort.,  gold... 

2d  mortgage,  gold 

fY/cA6iii'(/— Stock 

Bonds,  coupons  ($4,000,000  authorized) 

Flint  <£-  iv™  JZ«ri/««((e— Stock 

Consolidated  mortgage,  sinking  fund 

1st  mort.,  land  grant,  3d  series 

Flint  &  Holly  RR.  (siuk'g  fund  $25,000  per  year). 

Bay  City,  E.  Saginaw,  1st  mort.,  guar  by  lessees. 

Bay  County,  issued  in  aid,  guar  by  lessees 

Construction  bonds 

Holly,  Wayne  A  Monroe,  Ist  mort.,  sinking  fund. 
Flushing,  Northshore  <£•  C7c>»(.— 1st  mort.  (Fl.  &  N.  S.) . 

2d  mortgage  (Fl.  &  N.  S.) 

Central  of  L.  I.,  Ist  mortgage '. 

do  do     Extension  1st  mortgage 

Fonda,  Johnstonun  it  Oloversnlle—lBt  mortgage 

Fori  VTagne,  Jackson  it  Saginaw — Ist  mort.,  coup. . . 

2d  mort.  and  equiitment  bonds,  coupon 


262 
42 
88 

182 
59 
59 

189 


143 

100 

43 

55 

55 

90 

90 

90 

30 

36 

36 

270 

242 

112 

130 

282 


39 
39 
47 
75 
75 
75 


Size,  or 

Par 
Value. 


100 

sma 
815a 

8112 

"56 

58 
49 
91 
51 

109 
23 
55 
55 

189 

283 

283 

190 

17 

13 


65 

58 


10 
100 
100 


187C 
1870 
1874 
1877 
1869 
1870 
1855 
1856 
1860 
1863 
1866 
1853 
1853 
1851 
1854 
1853 
1866 


1863 
1864 
1863 
1863 
1870 
1870 
1870 
1873 

1858 

1870 
50-'56 
1856 


1856 

1876 
1860 
1866 


1860 
1863 

1862 
1865 
1868 

1869 
1869 
1869 
1867 
1852 
1854 
1860 
1870 
1873 

1874 

1872 
1868 
1868 
1867 


1871 
1869 
1870 
1872 
1873 
1870 
1869 
1871 


$500&c. 
1,000 
1,000 

500  &c. 
1,000 
1,000 

250  &c. 

500  &(i. 

Various 

Vaiious 

500  &c. 

100  &c 

500  &c. 
1,000 
1,000 
1.000 
1,000 

Various 
100 
500 

500  &e. 
500 
1,000 
1,000 
1,000 
1,000 
1,000 
50 

100  &c. 

100 

1.000 

1,000 

1,000 

ido 


100  &c. 

100  &c. 

100 

50 

50 

1,000 

500 

50 

100  &c. 

100  &c 

1,000 

I'.obo 

500  '&c. 
£200 
1,000 
1,000 

500  &c. 

1,000 

1,000 

100 

1,000 

100 

1,000 

500  &c. 

500  &c. 

500 

i',6oo 

500  &c 
1,000 
500  &c 
500  &c 
100  &e 
1,000 


INTEREST  OR  DIVIDENDS. 


Amount 


$5,400,000 

7g. 

1,040,000 

Vg- 

2,200,000 

6 

1,897,000 

7 

770,000 

8 

81 ,000 

8 

2,500,000 

7 

1,000,000 

8 

628,525 

7 

377,115 

7 

1,702,519 

6<t  7 

150.866 

6  g. 

51,000 

7 

150,000 

7 

250,000 

8 

100,0001 

7 

110,000 

7 

103,266 

10 

5,000,000 

3 

296,000 

7 

586,000 

7 

81,500 

7 

450,000 

7 

2,000.0005 

Vg. 

1,000,000, 

7 

200,000; 

1 

500,000 

7 

1,309,2001 

3 

495,900 

7 

1,968,274 

3 

3,019,000 

7 

862,400 

6 

147,000 

6 

190,000 

4 

4,997,600 

3 

194.400 

6 

760,038 

12,522,338 

3i2g 

400,000 

6 

200,000 

C 

500,000 

S 

500,000 

2>3 

500,000 

3>a 

1,000,000 

7 

570,000 

5 

1,998,400 

1% 

291,700 

7 

92,300 

7 

2,193,000 

7 

745,000 

7 

1,000,000 

6 

2,000,000 

6g. 

814,000 

6&  7 

1,986,000 

«g- 

281,000 

7 

611,000 

7 

125,500 

7 

775,000 

7g. 

325,000 

7g. 

5,000,000 

3>s 

500,000 

7 

3,298,200 

.... 

3,242,000 

8 

2,058,000 

8 

386,500 

10 

100,000 

10 

75,000 

10 

47,405 

8 

1,000;000 

8 

800,000 

7 

400,000 

7 

1,000.000 

7 

200,000 

7 

300,000 

7 

1,500,000 

8 

500,000 

8 

iJojirfs— Princi- 
pal, When  Due. 
Stoc/.-s— Last 


r.,Vtitn^,ii„<,'Kate  per   When    Where  Payable,  and  byl    Stoc/.-s— Lai 
outstanomg     (^^^j.      payable  Whom.  Dividend, 


M.  &  N 
M.  <fe  N. 
J.  &  J. 
J.  &  J 
J.  &  J. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
J.  &  J. 
M.  &  N 
J.  &  J. 
M.  &  N 
M.  &  N. 
A.  &  O. 
F.  &  A 
J.  &  J. 
M.  &  S. 
Various 
A.  &  O 
J.  &  J 
J.  &  J. 
J.  &  J 
A.  &  O. 
J.  &  D. 
A.  &  O, 
A.  &  O. 
J.  &  J. 
J.  &  J 
M.  &  8. 
A.  &  O 
J.  &  J 
J.  &  J. 
M.  &  N. 

J.  &"j. 
M.  &  S. 

M.'&'S. 
J.  &  J. 
A.  &  O. 

Sept. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
Q.-M. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
M.  &  .S 
A.  &  O. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
F.  <t  A. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
A.  &  O. 

M.'&N. 
M.  &  S 
M.  &  N 
J.  &  J 
M.  &  8. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
M.  &N. 
M.  &  S. 
M.  &  N. 
J.  &  J. 
J.  &  J. 
A.  &.  O. 


N.  y.,  Rutten  &  Bonn 
do  do 

New  York. 
Boston,  Co.'s  office, 
do  d9 

do  do 

N.Y.,M.K.Jesup,P.i&  Co. 

do  do 

do  do 

do  do 

New  York  &  Detroit. 

New  York  &  London. 

N.Y.,M.K.Jesup,P.&  Co. 
do  do 

do  do 

do  do 

do  do 

Detroit  office. 
,M.K.  Jesup,P.&  Co. 
do  do 

do  do 

N.Y.,M.K.Jesup,P.&  Co. 
do  do 

N.Y.,  N.Y.  Cent.  &  Hud. 
do  do 

do  do 

Philadelp  a,  Co.'s  OfBce, 
Pbila.,  by  P.  &  R.  RK. 
PhUa.,  P.  &  R.  office. 

N.  Y.,  R.  T.  Wilson  &  Co. 

N.  Y.,  Gallatin  Nat'lB'k 

N.  Y.,  R.  T.  WUson  <t  Co 
do  do 


N.Y. 


Nov.  1,  1900 
Nov.  1,  1900 
Jan.  1,  1904 
Jan.  1,  1907 
JiUyl,  1889 
May  1,  1880 
May  15,  1875 
May  15,  1875 
Mavis,  1875 
May  15,  1875 
July  1,  1886 
Nov.  15, 1873 
Nov.  15, 1873 
AprUl,  1878 
Feb.  15, 1883 
Jan.  1,  1878 
Sept.,  1  1886 

Various. 

April  15,  1878 

1883 

1894 

July,  1883 

Oct.,  1883 

June,  1890 

Oct.    1,  1890 

Oct.    1.   1890 

Julv   1,  1903 

Jaii.  17,  1878 

Mar.  1,  1888 

April  1,  1876 

July  1,  1900 

1880  to  1886 

May  1,  1886 


Boston, 
do 


Boston  and  London. 
Phlla.,  Guard  Nat.  B'k. 

do  do 

Baltimore, N.  Cent.  RR. 
Phila.,  Penn.  R.  R.  Co. 

do  do 

Phila.,  Penn.  Trust  Co. 

Phila.,  Penn.  R.  R.  Co. 

N.  Y.,  Union  Trust  Co. 

do  do 

do  do 

do  do 

do  do 

Boston. 

New  York  and  Boston. 

Boston,  Second  N.  Bank 

London. 
N.Y.,Farm.  L'an&  T.Co. 
do  do 

do  do 

N.Y.,Farm.L'an  &.  T.Co. 
do  do 

Boston  Office, 
do 


N.Y.,  Merch'uts'Ex.B'k. 

N.  Y.,  Mechau.  Nat.  B'k. 
do  do 

Newark,  N.  J.,  Sav.  Ins. 
New  York. 

do  I 

N.  Y.,  Mech.,  Nat.  Bank. 

N.Y.,  Chatham  Nat.  Bk. 

do  do 

do  do 

do  do 

N.  Y.,  St.  Nich.  Nat.  B'k. 

N.  Y.,  Farm's.  L.&  T.  Co. 
do  do 


July  15, 1873 
Sept.  15,1896 


Sept.,  1906 
Jan.  1,  1880 
Apl.  1.  1886 
March,  1878 
May,  1878 
Jidy,  1878 
Jan.  1,  1880 
Oct.  1,  2862 
June  10,  1878 
July  1,  1882 
April  1,  1890 
July  1,  1898 
Oct.  1,  1890 
Jan.  1,  1889 
Mar.  1,  1899 
April  1,  1899 
July  1,  1897 
Jan.  1,  1887 
Nov.  1,  1887 
Aug.  1,  1880 
May  1,  1900 
Jan.  1,  1903 
July  1,  1878 
April  1,  1894 


1902 
1888 
1888 
1882 
1887 
1876 
1901 
1889 


May, 
Sept.  1, 
May  1, 
July  1, 
Sept.  1, 
Jan.  1, 
Jan.  1 , 
May   1, 


Mar.  1,  1902 
May  1,  1903 
July  1,  190O 
July  1,  1889 
Oct.,  1891 


Der.ver  S  Rio  Cran(7«.— Narrow-gnage  road  (three 
feet).  The  whole  line  as  projected  is  875  miles. 
Divides  coraijetitive  e;irnin:8  with  Kansas  Pacific 
and  Atch.  Top.  &  S  F.  Defaulted  011  coupons  May, 
1877.    (V.  a4,  p.  444;  V.  26,  p.  E9i(.; 

Dee  ilolnes  <ft  Fort  Dodge.— Tn.'%  is  part  of  the 
Des  Moines  Valley,  reorganized  after  fiireclosure. 
Of  the  bond?,  fl,  lui',000  are  income?.  Cjupoufe  of 
J(;n.,  1877,  were  funded.    (V.  21,  p.  483.) 

Detroit  Lansing  cfc  North.— The  old  road  was 
sold  in  foreclosure  December  14,  1816,  and  new 
company  organized  by  bondholders,  who  issued 
$1 ,874,6(X)  common  ttock  and  $2,504,000  pref.  stock. 
Net  ..aruinois  !W7,  $882,946.  ^V.  S3,  p.  5'Jli;  V.  88, 
p.  288.) 

Detroit  Jk  Milwaukee.— ThXa  road  was  operated  by 
the  Great  Western  of  t^anido,  but  defaulted  in  '.87.'), 
and  is  10  be  re-orgauized;  see  V.  2K,  p.  232.  Of  the 
bonds  of  June,  IWiti,  $1,2  if.c  00  are  in  the  hands  of 
the  Merchants'  Bank  of  Canada.  The  Detroit  & 
Pontiac  interest  has  been  paid.  In  1877  gross  earn- 
ings were  t<t25,12J;  net,  il31.30:i.  (V.  25,  p.  334, 
881;  Y.  26,  p.  117,  233,  ^42,  367,  391,  419,574, 
599.) 

Dubuque  <4  Smtx  (My.—1.e&s&&  to  Illinois  Cen- 
tral, in  lti67,  for  20  years,  at  35  per  cent  of  gross  earn- 
ings first  ten  years,  and  36  afterwards.  In  1810  gross 
earnings  were  $97(j,279. 

^Dubuque  So'ith  :;i«s^Tn— Farley  to  Cedar  Rapids,  In. 
Gross  earnings,  187t,  $105,312;  expenses,  897,216. 
(V.  26,p.i64,  459.) 

WDankirk  Attegh.  Valley  &  Pittsburg.— t^  consoli- 
dation, Doc.  1,  1874.  Road  leased  and  bonds  mostly 
held  liy  New  York  Ceutial  &  Uudson,  which  pays 
Interest  as  rental. 

"  KoKt  Bread  Top.— M&m\y  a  coal  road,  carrying  I 
bitiuttlnoQs  coal.    On  line  of  road  are  Rockhlll  Iro  n 


&  Coal  Comnany's  fnrnaces  (2),  with  a  capacity  of 
20,000  tons  pig  iron  annually. 

East  Pennsylvania.— JjeaaeA  to  Philadelphia  & 
Reading.     Dividends  are  6  per  cent  per  annum. 

East  Tennessee  Virginia  it  Georgia.  — Lenses 
Memphis  &  Charleston  Railroad  for  its  own  account 
and  risk,  paying  over  net  earnings.  Gross  earn- 
ings year  endin,'  Jnne  .30,  1877,  were  $1,010,079:  ex- 
penses. $668,93.'i,  and  net  earnings,  $341,156.  See 
annual  report  in  V.  25,  p.  408.  (V.  23,  p.  402;  V. 
26,  p.  40b.) 

Eastern  (J/a««.).— Company  embarrassed  1875. 
A  general  mortgage  was  made  to  fund  the  old  issues 
of  deht,  bearln','  S'/j  per  cent  for  three  years,  4  per 
cent  for  three  vears,  and  6  for  balance  of  term.  In 
1876-77  net  earnings  were  $799,317,  against  $683,594 
in  1S75-6.  The  Eastern  in  N.  n.,a  separate  cor- 
poration, is  leased;  see  V.  25,  p.  40.  (V.  24, p.  IS 7, 
604;  V.  S5,  p.  S90,  618;  V.  26,  p.  548.) 

Eastern  SAorc— Formerly  leased,  but  now  oper- 
ated on  own  account  since  December.  1869.  (V.  32. 
p.  297.) 

Elmiri  Jeff.  <(■  Canandaigua.—OnpnaWy  leased 
to  the  New  York  &  Eric  Railroad  Co.  and  operated 
by  it  nnti!  May  1,  ISee,  when  the  lease  was  trans- 
f.rred  to  the  Northern  Central  Railway  Co.,  by 
which  it  has  tince  been  operated. 

Elmira  <i  WUtiamsport.—Lc&seA  in  1863  to  North 
em  Central  for  999  years.  Rent  amounts  to  $165,000 
per  year. 

Erie  cfc  Pi<fa6M'».— Leased  in  perpetuity  to  the 
Pennsylvania  Railroad  and  transferred  to  Penn.  Co. ; 
the  terms  guarantee  7  per  cent  per  annum  on  stock 
and  debt.  Net  euruiugs,  1876,  *  190,892.  (V.  20,  p 
426.) 


Buropfwi   c£    North    American.  —  Defaulted    la 

1875.  A  complete  statement  of  debt,  including 
bonds  pledged  for  loans,  was  made  in  V.  21,  p.  315. 
(V.  24,  p.  468;  V.  25,  p.  113;  V.  26,  p.  18,  142,  413.) 

EvansvUle  *  Terre  flaute.— This  was  the  Evaas- 
ville  &  Crawfoidsville.  Common  stock  is  $1.- 
OiO,.307:  preferred,  $100,000.  Net  earnings  1877, 
$145,711.  The  company  paid  2X  per  cent  dividend 
June,  1878.    (V.  23,  p.  499;  V.  25,  p.  45  6.) 

F.vansvVle,  Ttrre  Haute  it  Chicago.— Orofs  earn- 
ings, 1876-7,  $203,371;  net,  $70,923.    (V.  21,  p.  136.) 

Fllchburg.—TxSLOfia  Vt.&  Mass.  Net  income,  1876-7, 
above  rental  and  Interest.  S2.-i6,75'J.  Nntesoijtstand- 
in"  Sept.  30,  1877,  were  $B(i3,000.  (V.  26,  p.  94,  117, 
391,  548.) 

F7int  t6  Pere  Marquette.— Qross  earnings  1877, 
$997,965;  net  earnings,  $416,679,  against  $31)6,074  in 

1876.  The  lands  are  in  five  trast*:  sales  in  1877,  8.508 
acres,  for  $93,984;  total  net  sales  to  Jan.  1,  1878, 
27.i,7ai  acres,  for  $2,277,436;  lands  yet  unsold. 
2.35  779  acres.  Coopers  on  consol.  bonds  piieed 
Nov.,  1875,  and  part  were  funded.  (V.  24,  p.  29  T; 
V.2ii,  p.  41'(,54S.) 

Flushing.  Northshore  *  Central.— ^ow  leased  to 
L  I  KR.  There  are,  in  addition  to  above,  *ia5,n0O 
N.  Y.  &  Flushing  RK.  7s;  $149,i)00  North  Shore  7s; 
and  5,9-3.000  Wliitestone  &  Westchester  78.  Com- 
pany embarrassed,  Sept.,  1877.  (V.  25,  p.  334,  452; 
V.  16,  p.  409.) 

Fonda,  Johnstown  ifc  OloversvUle.—'^el  earnings 
1873-!),  $36,161. 

Fbrt  Wai/ne,  .Tackson  16  Sng^naic— Trafflc  guaran- 
tee 40  per  cent  from  .Mich.  Cent.  Interest  was  paid  in 
18;7  of  »t)5,000,  coupon  due  Jan.,  1S77.  on  1st  mort., 
and  $5.0.10  as  third  payment  of  $10  on  2d  mort. 
coupon  of  Oct.,  !875.  Gross  earnings,  18i7,  $354,- 
S34;  net,  $109.6';9.    (V.  20,  p.  204.) 
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RAILROAD  STOCKS  AND  BOKDS. 
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Subaorlbers  will  oaiirer  a  icroat  fkvor  b]r  bIvIqs  linmedlate  notice  of  any  error  dlaeovered  In  Iheae  Taklea. 


DICSCKIPTION. 


For  oxplitiiittioii  of  ooliiran  liotuUngs,  Ac,  see  notes 
at  llie  Uuud  of  Urst  page  oi  tables. 


Fori  Wai/nr,  Uuneie  it  Giiu:tnnali—latmort.,go\<i.... 

•2ti  iiioftKnKO 

Fi'tiiniitj/ham  it  f^oieelt — Int  inortf;a^  boiula 

Ofttpi^ston,  llarrisb,tl- S.A ntonio — Iflt mort, *;<»1<1, l.gr. 

Oalreston,  llousinn  it  Ueiul.  0/1S71— lat  iiioH 

OeniTii,  It/iiira  it  Sai/re—lut  mort.,  s.  t.,  gold 

Oeori/in  Railroad  it  Ranking  (7o.— Stock 

BoikIh,  uo t  luoi-tKngo 

ilo  do         

Grand  Uapitlsit  Iniliana—Stouk 

l9t  inoi-t.,  laiKl  srant,  cold  (guar,  by  Pa.  UKJ 

Ist  inoi-t.,  Kcild,  (:fi2.l(i9,000  ari^land  Kraut) 

lucoiiio  iii(Ut>.'ii>;«  liDiids,  for$10.(KM),000 

Grand  Trttn/K  (Canada)— CousoiidatKtl  stock 

Now  stock  f«tr  £10,000,000 

Debnuturo  stock  for  £8,000,000  (act  of  1874).... 

CanniUan  doticiituros 

£quipiu('iit  mort.,  lat  on  all  roUliiK  stock 

do  2d       do  do  

Postal  bonds,  &e.,  secured  by  Rov't  business 

Ist  pref.  bonds,  couv.  into  l.st  pref.  stock 

2d  do  do        2d  do        

3d  do  conv 

Great  TTe.ilem  (Canada}— Common  stock 

Preferred  5  per  cent,  convertible  into  common.. . 

DelM'ntures 


New  houda.  coupon 

Short  l)ou(ls  exenaugod  for  bonds  duo  76,  '77,  '78. 
Orecnvillc  it  C'«/u/"6i«— Ist  inort.,guar.by  State  .  ,. 

Bonds  not  giiarantoed.' 

New  niin-tgagc  (for  !f2,500,(X>0) 

Ban n thai  it  Si.  Joseph — Common  stock 

Preferred  stock (7 p. c.  yearly, not  cumulative)... 

Missouri  State  U)an 

Briiuls  1S70,  convertible 

B'ds  m  .000.000)  secured  by  $2,500,000  I'd  notes 

1st  mortgaiti^  (CJuincy  &  Palmyra  RR) 

1st  mortgage  (ivausas  City  c\:  Cam.  RR.) 

Barrisb.,  Forlsm'lh,  ill.  Joy  it  ianc— Stock 

Ist  luortRago 

Hartr.,  Prov.  <£•  Fishkilt— 1st  m.  (R.  I.)  (renewed) . . . 

1st  uiort.  (Conn.)  (renewed 

Botisatonic—Stoc\i. . .  * 

Preferred  stock 

1st  mortgage 

2d  uKirt.  bonds  of  1869 

Equipment  lionds  of  1873 

Bouston  it  I'exas  Cent. — 1st  M.,  (main)  gold,  l.gr.,s.f . 

1st  raort..  West  div.   (Hempstead  to  Austin) 

Ist  M.,  gold.  Waco  &  N' west  (Bremond  to  Waco) 

Consol.  mort.,  1.  gr.  (coupon,  but  may  be  rcg'd) . . . 

Income  aud  indemnity  b«nds 

Bunlingrton  it  Broad  Top — 1st  mort.,  gold 

2d  mortgage,  gold 

3d  mortgage  ,cousolidated 

Sciip  for  past  due  coupons 

Illinois  Ventral — .Stock 

Kcdemption,  1  st  and  2d  series 

Mortgage  bonds,  .sterling 

Sterling  bonds,  (sinking  fimd  £20,000  yearly) 

Mortgage,  sterling 

1.  C.  bonds,  coup.  ($2,000,000)  M.  onCh.ASp.RR. 
Tndianapolis,  Blooinington  it  West. — 1st  mort.,  gold. 

2d  mortgage 

Ind..  lilooiM.,  &  W.,  Extension,  1st  mort.,  gold 

Indian' imlis  liec.  it  Sur.— Ist  M.,gld  (for  $1,800,000) 

2d  mort.,  (ineiune  bonds  only  till  July,  1881) 

Indianapolis,  Cincinnati  it  Lafayette-— Stoii]i 

Preferred  sto<k  (i.s.sued  for  funded  debt  bonds)... 

iudiiiiiapolis  \'  CiTieinnati  of  18.58 

Indianapolis,  Cincinnati  i  Lafayette 

do  do  do        

Fi\ndtd  interest  bonds,  coupon .' 

Equipment  bonds,  registered 

Gin.  &  Ind.,  1st  mortgage 

do    2d  M.,  guar.  ($1,000,000  due  '77  ext.  to  '92) 


Mites 

of 
Road. 


100 

100 
26 

215 
60 
35 

232 


Date 

of 
Bonds 


3.'!  2 
332 
332 
332 
1,390 


495!tl 
350 
3.50 

145 

143 

i43 
296 


15 

53 

54 

54 

26'9 

96 

120 

120 

74 


343 

118 

47 

461 

"58 
58 
58 

707 


112 
202 
202 
217 

83 

184 
184 
90 
151 
179 


20 
20 


1869 
1871 
1871 
1873 
1872 
1870 


1877 

1869 
1809 
1875 

1873 
1875 


'38-'78 
1871-2 
1877 


1876 


1853-7 
1870 

1878 

1867 

1853 
1876 
1876 


1869 
1873 
1866 
1870 
1873 
1872 

1854 
1857 
1865 


1864 
1875 
1874 
1875 
1877 
1869 
1870 
1872 
1876 
1876 

18715 
1838 
1867 
1869 
1873 
1873 
1862 
1867 


Size,  or 

Par 
Value. 


$1,000 
1,000 

I'.oo'o 

1,000 

100  &c, 

100 

500 

1,000 

i',6oo 
1,000 

1,000 

£25 

£100 


£2013 
£100 

iioo 


Various 

'ioo 

100 
1,000 

I'.OOO 


50 

SOOifec 


Amount 
Outstainllng 


100 
100 


1,000 
1,000 
1,000 
1,000 

'500 

500 

1,000 

ido 

500  &c. 
£200 
£200 
£200 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
50 
100 

500  &c. 
1,000 
1,000 

150  &c. 

500  &c. 
1,000 
1,000 


$1,800,000 

500,000 

500,000 

4,200,000 

1,493,000 

000,000 

4,200,000 

522,500 

399,000 

2,800,000 

■1,000.000 

3,D49.()00 

510,000 

£3,486,787 

7..">00.(M)0 

2,360,000 

3,  111, .500 

500,000 

500,000 

1,200,000 

3.218,149 

2,:t27,S08 

7.160,910 

£6,037,991 

303,733 

2,16.5,830 

1,000.000 

500,000 

1,413,071 

632,237 


9,168.700 

3,083,024 

3,000.000 

4,0(K).000 

300,000 

500.000 

1,200,000 

1,182,5.50 

700,000 

481,000 

1,374,000 

820,000 

1,180,000 

100,000 

300,000 

150,000 

6,227,000 

2,305,000 

940,000 

3,292,000 

1,339,300 

416,000 

367,500 

1,383,000 

97.907 

29,000,000 

2,300,000 

2,300,000 

4,398.000 

1.000,000 

l,(i00,000 

3,000.000 

1,300,000 

5,300,000 

38,000 

2,6t!7.00(> 

3,387,1.50 

1,419,400 

1 ,600.000 

2,800,000 

1,767,000 

446.300 

3.53,000 

500,000 

1,497,000 


INTEUTOT  OK  DIVIDENDS. 


Rate  per 
Cent. 


I'- 

7 

6g. 

7g. 

I'- 

7 

0 

■7'g. 
7k. 

7 


6g 

6  g. 
Various. 

S  •* 
5  g 

4g. 
.5-16 

2»2 

S 
6 

7 
7 


7 
6 
8 
7 
8 
10 
3>a 
6 
7 
7 

"2 

7 
6 

7 

?^: 
I'- 

7 

6&7 
3 
6 

I'- 

I'- 
7  g. 
7  g. 
7 


When  (Where  Payable,  and  by 
Payable  Wliou. 


A.  ii  O 
A.  A  O. 
A.  &  O. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
J.  &.  J. 
j:  &.  J. 
J.   &  J. 


7 
7 
7 
7 
10 
7 
7 


J.  &  J. 
A.  &  O. 
M.  &  8. 


A.  A  O. 
J.  &  J. 
F.  &  A. 
J.  &  J. 
J.  &  J. 
.1.  &.  J. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
J.  &  D. 


J.  &  J 
M.  <b  8. 
J.  &  J. 
F.  &  A 
J.  &  J 
&  J 
&  J 
&  J 
&  J 


Q.-J. 
F.  &  A. 


J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 

A.  &  O. 
F.  &  A. 
A.  &  O. 

F.  &  A. 
A.  &  O. 
A.  &  O. 
A.  &  O. 
J.  &  D. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.    &  J. 


A.  &  O. 
F.  &  A. 
J.  &  D. 
M.  &  8. 
M.  &  6. 
J.  <fe  D. 
|j.   &  J. 


I 


Boston,  Office. 

do 

Boston. 

Rost.  &  I/indon. 

N.  Y.,  F.  P.  James  &  Co 

N.  Y.,  Metrop.  Nat.  B'k, 

Augusta,(;a.,  RR.  Bank, 

do  do 

do  do 


N.  Y.,  Wluslow,  L.  4Co, 
do  do 

do  do 


London,  at  Co.'s  Office, 
do  do 

do  do 

do  do 

do  do 

do  do 

London  A  Montreal, 
do  do 

London  JolutStockB'k. 

do  do 

do  do 

Columbia,  Co.'s  Offlce. 

do  do 


N.  Y.,  B'k.  No.  America. 

do  do 

N.  Y.,  Farm.  L.  &  T.  Co. 

N.  Y'.,  B'k.  No.  America. 

do  do 

Phila.,  Co.'s  Office. 

do  do 

Hartford,  Am.  Nat.  B'k. 

do  do 


Brhlgeport  A  Boston. 

Bridgeport  and  Boston. 

do  do 


N.  Y.,  Nat'l.  City  Bank, 
do  do 

do  do 

N.  Y.,  J.  J.  Cisco  &  Son. 


Pliiladelphia,  OBice. 

do  do 

do  do 

do  do 

N.  Y.,  Co.'s  Office. 

N.  Y.,  Co.'s  Office. 

London. 

London, Morton  R.&  Co. 

do  do 

N.  Y.,  Co.'s  Offlce. 

New  York. 

do 

do 

New  York,  Co.'s  Office, 
do  do 


jtou'iH—l'i-inol' 

pul,  When  Due. 

aitirhs—lMtl 

Dividend. 


Oct.,  1889 

April,  189« 

April  1,  1891 

1910 
July  1,  1902 
July  1,  1890 
July  15,  1878 
J-carly  to  1890 
July  1,  1897 


1809 
1800 
1908 


April,  1877 

Jan.,  1920 

Perpetual. 

Irredecmaltle, 

Irredeemable.  I 

Irredeemable. 

April,  1878 

April.   1878 

Peri)etual. 

Dec, 1890 

Oct.,  1880-82 

1881  to  1S86 


Aug.,  1870 

1884-1887 

Mar..  1885 

Jan.  1, 1888 

Jan.,  1892 

Jan.,  1886 

July  1,   1878 

July  1,  1883 

Jan.   1,  1880 

Jan.   1,  1880 


April.  15, 1878 

1885 

1889 

1883 
July  1,  1891 
July  1,  1891 
July  1,  1903 
Oct.   1,  1912 


Oct.  1,  1890 
Feb.  1,  1-895 
Aprlll,  1895 


Mch.  1,  1878 

April  1,  1890 

April  1,  1895 

Aprlll,  1903 

Dec.   1,  1905 

Jan.    1,  1893 

Oct.,   1909 

Oct.,   1890 

1912 

Jan.   1,  1906 

July  1,   1908 


N.  Y.,  Amer.  Ex.  Bank, 
do  do 

do  do 

do  do 

do  do 

do  do 

New  Y^ork  and  Boston. 


April,  1888 
Feb.,  189V 
.Tune,  1899 

Sept.  '78,'80,'83 

Sept.  1,  1883 

Deo.,  1892 

Jan. '82, '87, '92 


Fori  Waum,  Muncie  it  Cincinnati. — Receiver 
appointed  November,  1874.    (V.  23,  p.  396.) 

Framingham  ik  Lowell.  -Leased  to  Boston,  Clin- 
ton A  Fitchbiirg;  has  also  |;350,(XXI  8  per  cent  notes 
due  in  ltf8J-3.    (V.  26,  p.  166.) 

Oalveston,  llarHsburg  A  San  Antonio.  — Qtoa» 
earnings  1W7,  81.()5'3,.568;  ex;)ense3.  |:Wi:,J01 ;  net 
earnings.  »69i.a63.  A  sinkit  g  fimd  of  1  per  cent 
begins  in  I.SsO.  The  company  has  IH  sections  of 
hind  per  mile.    (V.Sii,  p.  386.) 

Oalveston,  Uwislon  <t  //«nd<rm»i.— Net  earniags 

1876.  $:»0,116.    (V.  21,  p.  135, 181.) 

Qetuva,  Ithaca  it  Sayn;.— Sold  Sept.  2,  1876,  and 
re-orgsniKcd,  this  mort.  being  the  old  1.  &  A.  mort. 
(Sec  V.  2;),  p.  256,  304,  451 ;  V.  84,  p.  110.) 

Oeorgia  Railroad  <t  Banking  tympany  —The  an- 
nual report  for  the  last  fiscal  year,  cndmg  April  1, 
1878,  was  published  In  V.  26,  p.  488.  A  comparative 
statement  for  three  years  was  as  follows: 

1875-6.  1876-7.         1877-8. 

Tot.  gr.  camg'B...  $1,1!M,S24  $1,113,12S  $1,01.3,712 
Operat'g  expenses.       611,677         643,110        Tjr.'O) 

Net  earnings 652,6*6         50ii,017        286,012 

In  May,  1875,  this  company,  with  the  Central  Oe-rgia, 
D^irchttsed  at  forecloBure  sale  the  Western  Itailroad 
of  Alabama.  (V.  24,  p.  466,  468,  493;  V.  25,  p.  90; 
V.26,  p.  408.) 

Grand    Itapidt     <t     /ndlond.— Gross   earnings 

1877,  $1.0:<7.h.7;  not,  $348,745,  against  $316,5J7  in 
1876.  UnL'Uiiranleed  Imnds  are  secnrcd  by  the 
same  morttfagc  as  the  gnsranteed  on  the  land  grant. 
"  Ex.  Lund  Grant  Bonds"  to  the  amount  of  $1,080.- 
(XK)  wore  a  part  of  the  original  Sl.OOO.i  00  unguaran- 
teed bonds;  they  were  redeemed  andaro  no  longer  a 
lien  on  the  land,  though  still  a  m  r  ^^viq  on  the  road. 
Since  Dec  ,  187.5,  Ist  mortgage  bonds  rcd-emed  by 
ginkinz  fuud  are  rep  accd  by  Income  bonds  issnid 
to  Continental  Improvement  Co.  The  Peon,  rail- 
road virtually  buys  the  coupons  paid  by  It.  and 
holds  thnm  (V.  S4,  p.  SB  ( :  V.  35,  p.  334;  V.  26, 
!«,  9,5.  Wi,  239,  443,  MS,  bsS.) 


Grand  Trunk  ( Canada).— "Vhe  above  figures  reore- 
sent  pounds  ster.-ing.  Net  earnings  in  half  year 
er.diug  Jan.  1, 1878,  £23!),441.  Interest,  rentds,  &c., 
£190,190.  (V.  24,  p.  396,  407:  V.  25,  P-  '150,  510, 
618;  V.  26,  p.  265,  443.) 

Great  Western  (Canada).— The  above  llgcres  arc 
given  In  pounds  sterling.  Company  operates  several 
roads  in  Canada,  amounting  to  3-3  miles,  and  the 
Dot.  &  .Milw  ,  189  miles.  For  the  half  year  ending 
Jan.  31,  1878,  th«  gross  receipts  were  £167,-.;3?; 
working  expenses,  £317  601:  net  earnings,  £149.63). 
(V.  •«,  p.  113, 186,  617;  V.  28,  p.  S65,  443,  574  ) 

Greenvitte  <t  CWumAta.— This  rompany  defaulted 
bat  compromised  with  its  bondholders.  Net  eani- 
Inga  1877,  $180,614.    (V.  22,  p.  110;  V.  26,  p.  547.) 

Hannibal  ct  St.  Joseph.— The  company  has  ahont 
*2,50O,i001n  land  notes,  and  about  100,oiK)  acres  yet 
unsold.  In  187r  gross  earnings  were  $1,931,365;  net, 
|7!»-).4:8.  Interest  chirge,  $0'iO,00(l.  The  bonds 
secured  on  land  notes  have  a  sinking  fund  of  $2.%OOo 
per  year.  (V.  25,  p.  162, 186,  237,  881,  407,  432,  592; 
V.  26,  p.  243,  300,  625.) 

TTarristmrg  Portsm.  lit.  .loy  (ft  Lanrast^.—  I,e»sed 
to  Penn  RH.,  which  owns  a  majority  of  the  stock. 

Hartford,  Providence  it  Fishkill.-'Vhia  road  forms 
a  part  of  the  proposed  line  of  the  N.  Y.  &  New 
England  Railroad.  Gross  earnings  1876-7,  $897.H44; 
net,  $213,938.    (V.  2i,  p.  87,  304;  V.  24,  p.  156.) 

ITotuatonlc.-he&sci  Berkshire  Railroad,  Stock 
bridge  &  PitUfleld,  and  West  Stockbrhlge.  Gross 
earnings  In  l.<n6--  were  »5-0,407;  net,  $154,630.  (V. 
2J,  p.  232;  V.  24,  p.  274.) 

nouston  <l  Texas  Central.— Oton  earnings  for  ten 
monlhs  euding  Feb.,  1878,  were  $-1,350.41!;  net, 
$!»3r,7«7.  Company  owns  6,}40,000  acres  land 
against  first  nnd  consol.  mortc^ages,  and  other  lands 
iiud  lots  against  income  bonds.  (V.  26,  p.  857;  V. 
j6,  p.  4),  -itfJ,  331.1 

Huntingdon  eft  Broad  Top.  -  Capital  stock  la  $2,- 


Net 

Interest, 

Earnings. 

«c. 

$2,.546.5fll 

$588.M0 

8,141,776 

616.792 

2  670,(«il 

661.088 

2,775,362 

413.C10 

032,800.  Gross  earnings  in  1876  were  $270,441;  net. 
tl43,8l5.  Interest  passed  on  3d  mortgage  bonds. 
(V.  22,  p.  200;  V.  84,  p.  369.) 

Illinois  Central.— The  general  mortg.  of  1874  pro- 
vides for  all  bonds  outstanding.  It  is  limited  to 
$15,000,000.  The  Company  has  become  Interested 
in  the  purchase  of  the  N.  O.  Jack.  &  Gt.  North,  oa 
foreclosure,  and  has  a  similar  interest  In  the 
Missirslppi  Central,  sold  under  consolidated 
mortgage.  In  .Inly,  1S"7,  took  the  Chic.  &  S|.ring. 
under  lease,  ard  Issned  the  bonds  secured  oo  that 
road.  The  annual  report  for  1877  (V.  26,  p.  164)give« 
causes  for  decrease  in  earnings,  prospects,  Ac,  Tbo 
following  is  a  coni|iarisoa  for  four  years: 

Gross  "  ' 

Year.  Earnings. 

1377 $6,6.'!9,ft4« 

1878 7,0»0.»ii9 

1875 7,^03.5.'S« 

1871 7,'K>J,?.J1 

(V.  24,  p.  Ill,  1 :»  I,  158,  368,  444,  5:8;  V.  45,  p.  43i, 
4:8;  V.26.  p.  104,  548,5r4.1 

Inaiar^pnils,  Itloominnton  <t  ir«if«m— Default  wa« 
first  made  .Jnly.  1874.  and  decree  of  foreclosure  made 
In  May,  1877.  Receiver's  certificates  issued  to  cod^ 
siderable  a  noiint.  'ihc  Danville,  Urhaua.  Bloom- 
Ington  A  Pckin  Is  part  of  this  road.  Net  earainga 
of  m.-iin  line  in  8;b-7,  $849,&e7.  Weftem  extendoa 
deficit  on  B|)cratlons.  $45,106.  (V.  «S.  p.  62, 163,  Wt, 
40;,  511 ;  V.  26,  p.  67,  1 90,  420,  470,  518.) 

Indianapnlli,  (Hnclnnati  <t  to/iiiyiW*.— The  com- 
pany defsultid .Inly,  1S76.  and  Mr. Ingalls, President, 
wso  appointed  receiver.  Gross  earnings  187*-T, 
$1,311,803;  expenses.  $775,426;  net  earnings.  $SS6,- 
783.  (V.  24.  p.  181,273;  V.  »5,  p.  ISi.  SSO;  V. 
86.  p.  265-  6-.'5.) 

Indlanapjtl',  Decatur  <t  SprinoHM—'ma  vat- 
braces  the  former  Indiana  Jt  ultnois  Central.  Ths 
second  mortgage  is  Issued  to  holders  of  old  \,A  I.C. 
firsts,  and  till  July.  1S8I,  Interest  Is  payable  oat  of 
net  earnings  only,  if  salBclent.  Gross  esmlngs. 
ls7e-7,  $101,103;  net,  $n,7«».    (V.  SB,  p.  511.) 
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BAILROAD  STOCKS  AND    BONDS. 


[JcTNE  29,  1878. 


Sabscrlbers  will  confer  a  great  lavor  by  giving  Immediate  notice  ot  any  error  discorered  In  these  Tables. 


DESCRIPTION. 


For  explanation  ol  column  headings,  &c.,  see  note' 
at  the  head  ol  first  page  oi  tables. 


Miles 

of 
Eoad. 


Itidianapolis  c*  St  Louis— Xst  mort.,  in  3  series 

2d  mortgage 

Equipment  bonds 

Indianapolis  £  Fijicennes— 1st  mortgage,  guar 

2d  mortgage,  guaranteed 

International  £  Qreat  Xorthern—Con»o\.  stock 

International,  let  mortgage,  gold 

Houston  &  Great  Northern,  Ist  mortgage,  gold... 

International  2d  mortgage 

Houston  &  Gt.  Northern  2d  mortgage 

Funded  coupon  bonds 

loica  Falls  <£•  Sioux  City— Stock 

let  mortgage,  April  1,'69 

Jacksonv.jFens.ii Mob. — Florida  State  bonds,  gold.. . 
Jefferson  (Pa.)— 1st  &  2d  morts.  (Hawlcy  Branch) . . 

let  mortgage  (Su.squehauua  to  Carbondale) 

J effersonvitlei Madison  rf-  Indianapolis — Stock 

Indianapolis  ife  Madison,  1st  mortgage 

Jeff.,  Mad.  &  Ind.,  1st  M.  (8.  f .  $15,000  per  year) . 

do  do       2d  mortgage 

Joliet  <t  Northern  Indiana— 1st  mort ,  guar  by  M.  C. 

Junction,  Philadelphia^-lst  mortgage 

2d  mortgage 

Kansas  City,  St,  Joseph  <£  Council  Bluffs — Stock 

1st  mortgage.  Council  Bluffs  &  St  Joseph 

Kansas  City,  St.  Jo.  &  C.  Bl.,  mortgage 

do  do  iucome  oouds,  reg. . . 

Kansas  Pacific— Stocli 

Ist  mort.,  gold,  coup.,  on  140  miles  west  Mo.  Eiv. 

Ist  mort.,  gold,  140th  to  393d  mile 

2d  mort  (to  U.  8.  Gov.)  on  3',l4m.  -west  Mo.  River. 
l8t  M.,  394th  to  e3Slth  mile,  I'd  gr.,  3,000,000  ac'e 

Ist  mort.,  coup.,  (Leavenworth  Branch) 

Income  bonds,  coupon,  3d  mortgage  on  427  miles. 
Ist  land  b'ds,  cp,  or  reg.,  gold,  on  '2,000,000  acres 
2d  land  mort.,     do  do  do 

Consol.  f imdiug  mortgage 

June.  C.  &  Fort  K..  Ist  mort.,  gold,  laud  gr.,  guar 

Kentucky  Cen(ra^— 2d  mortgage 

3d  mortgage 

Keokuk  d-  Des  Moines— 1st  moitga^e 

Funded  interest  bonds 

Knox  &  iiHco/n— 1st  mortgage 

Jjafayetie  Bloom  in<iton  <£•  Miss.— 1st  mortgaee 

Lafayette  Mancic  oE-  Bloominf/ton— 1st  mortgage 

Lake  Shore  (^  Michigan  Southern — Stock 

Guaranteed  10  per  cent  stock 

Consol.  1st  mort.,  (sink,  fund,  1  per  cent)  coupon. 

do  do  do         registered 

23  mortgage,  do.  (for  $25,000,000)  coup,  and  reg 

Income  bonds,  coupon  or  refxistered 

Mortgage  bonds  of  Oct.,  18G9,  sinking  fund 

Ist  mortgage,  sinking  fund,  M.  S.  &  N.  I 

2d  mortgage  (C,  P.  &  A.  RR.)  registered  bonds.. 

3d  mortgage  do 

Lake  shore  dividend  bonds,  April,  1 869 

1st  mortgage  (C.  &  Tol.  RK.)  sinking  fund 

2d  mortgage  do  

Buffalo  &  Erie,  mortgage  bonds 

do  do  

do  do  

Det.  Monroe  &  Tol.,  1st  mort.,  coup.,  guar 

Kalamazoo  &  White  Pigeon.  1st  mortgage 

Schoolcraft  &  Three  River.  1st  mortgage 

Kalamazoo  &  Schoolcraft,  l.st  mortgage 

Kalamazoo,  Allegan  &  Gr.  Rapids,  1st  mortgage 
do  do  '         stock,  6  iier  ct.  guar. 

Jamestown  &Franklin,l8t  mortga  ge 

do  do  2d  mortgage 

Lawrence — Stock 

1st  mortgage 

Leavenworth  4.tch,  iC  N.  ir.— 1st  mort.,  guar 

Leaven.,  Laio.  <£■  Ga/p.— 1st  mort.,  l.gr.  .s.f .,  conv 

Kansas  C.  &  Santa  Fe,  1st  mort.,  guar 

Southern  Kansas,  1st  mort. ,  guar 

Lehigh  t£  Laclcaicanna — 1st  mortgage 

Lehigh  Valley — Stock,  common  and  pref 

Ist  mortgage,  coupon  and  registered 

2d  mortgage,  registei  ed 


71 
71 

117 
117 
519 
204 
255 
204 
255 


184 

250 

9 

38 
226 

86 
159 
159 

44 

41j! 

274 

52 

274 

673 
140 
253 
394 
245 
34 
427 


33>i 
99 
99 

162 

"49 

82 

37 

1181 

864 
864 
864 

864 

451 

95 

95 

258 

162 

162 

88 

88 

88 

62 

37 

12 

13 

58 

"bi 

51 

22 

17 

21 

145 

32 

10 

15 

301 

101 

101 


Date 

of 
Bonds 


Size  or 

par 
Value. 


Amount 
Outstanding 


Bate  i)er  When 
Cent.   Pay'ble 


1869 
1870 

1871 


1871 

1872 
1874 
1874 
1876-8 

1869 

1870 
1867 
1869 

1862 
1866 
1870 


1866 

1877 

1877 

1865 
1866 
1865-7 
1869 
1866 
1866 
1870 
1871 
1876 
1873 
1853 
1855 
1874 
1874 
69-'7'. 
1871 
1871 


1870 
1870 
1873 
1872 
1869 
1855 
1859 
1867 
1869 
1855 
1866 
1862 
1866 
1868 
1876 
1869 
1867 
1867 
1868 

1863 
1869 

1865 
1870 
1869 

1870 
1872 
1867 


1868 
1870 


$1,000 
J. 000 
1,000 

500  &c. 
1,000 

I'.OOO 
1,000 
1,000 
1,000 

"ioo 

500  &c. 

I'.odo 

1,000 

100 

500  &c. 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

1,000 

100  <&c. 

100 

100 

1,000 

1,000 

i',6do 

1,000 

50  &c. 

250  &c. 

1,000 

I'doo 

1,000 
1,000 

lOO&c. 

100  &c. 

1,000 
1,000 
100 
100 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 

500  &c. 
1,000 
1,000 
1,000 
1,000 

500  &c 
1,000 


1,000 
1,000 
50 
1,000 
1,000 
1,000 
1,000 


50 
1,000 
1,000 


INTEREST  OR  DIVIDENDS. 


$2,000,000 

917,000 

500,000 

1,700.000 

1,450,000 

5,500,000 

3,264,000 

4,084,000 

2,052,000 

2,907,000 

2,787,620 

4,625,000 

2,900,000 

4,000,000 

300,000 

2,000,000 

2,000,000 

397,000 

2,409.000 

2,000,000 

800,000 

500.000 

300,000 

2,789,413 

500,000 

4,493,428 

2,488,000 

10,000,000 

2,240,000 

4,003,000 

6,303,000 

6,404,000 

600,000 

4,275,3.50 

1,605,250 

1,500,000 

1,500,000 

600,000 

844,000 

237,000 

2,300,000 

254,800 

2,395,000 

1,300,000 

660,000 

49,466,500 

533,500 

I  7,925,000 

9,206,000 

3,204,000 

888,000 

5,256,000 

1,000,000 

1,000,000 

1,393,000 

1,595,000 

849,000 

200,000 

300,000 

2,844,000 

924,000 

400,000 

100,000 

100,000 

840,000 

610,000 

422,000 

500,000 

450,000 

341,000 

600,000 

5,000,000 

720,000 

160,000 

300,000 

27,228,855 

5,000,000 

6,000,000 


7 
7 
8 
7 
6 

"7'g. 

I'- 
8 


Various 
A.  <fc  O. 
J.  &  J. 
F.  &  A. 
M.  &  N. 

A.  &  O. 
J.   ct  J. 

F.  &  A. 
F.  &  A. 


7 
7 
6 

"e'g. 
%'■ 

7  k. 

7 
7 

7  g. 
7g. 
10 

.?«• 

7 

7 

8 

6 

7  g. 

7  g. 

2 

5 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

7 

8 

8 

8 

3 

7 

7 

2^3 

7 

7 
10 
10 

8 

7 

1 

6 

7 


Where  PayaMe  and  by 
Whom. 


1 

Q.-M. 

7 

A.  &  O 

R 

J.  &  J 

7 

J.  &  J 

7 

J.  &  J 

1% 

Q.-P. 

7 

M.  &  N 

7 

A.  &  0 

7 

J.   &  J 

7 

J.  &  J 

6 

J.  &  J 

6 

A.  it  O 

£oHffs— Princi- 
pal, When  Due. 
;S(OfA-s— Last 
Dividend. 


N.  Y.,  Union  Tnist  Co. 
do  do 

do  do 

N.  Y.,Farm.  L.  &T.  Co. 
do  do 


N.Y.,  National  City  B'k 

do  do 

do  do 

do  do 


N.  Y.,  Nat.  Park  Bank. 

New  York. 
Honcsdale  Nat.  B<ank. 
N.  Y.,  by  Erie  R,ailroa<l, 
N.  Y.,  Farm.  L.  &  T.  Co, 
do  do 

do  do 

do  do 

N.  Y.,  Farm.  L.  &  T.  Co 
Philadelphia  Oflice. 
do  do 


J.  &  J. 
J.  &  J. 
A.  &  O. 

F. '&A 
J.  &  D. 
Payable 
M.  &  N. 
M.  &  N. 
M.  &  8. 
J.  &  J. 
M.  Ac  S. 
A.  &  O. 
A.  &  O. 
M.  &  S. 
J.  <fe  D. 
A.  &  O. 
A.  &  O. 
Various 
F.  &  A. 
F.  &  A. 
P.  <fe  A. 
F.  &  A. 
J.  &  J. 

Q.-J. 
J.  &  D. 
A.  &  O. 
A.  &  O. 
.M.  &  N. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
M.  &  S. 
A.  &  O. 
F.  &  A. 
J.  &  J 
J.  &  J 
J.  &  J 
J.  <fe  J 
A.  &  O. 
J.  &  J. 
J.   &  D. 

Q.-J. 
F.  &  A. 

A.  &  O. 
J.  &  J. 
M.  &  N. 

F.  &"a. 

Q.— J. 

J.  &  D. 

M.  &  8. 


Boston,  at  Office, 
do  do 

do  do 


July  1,  1919 
Oct,  1,  1900 
July  1,  1881 

1908 

1900 


April  1,  1911 
Jan.  1,  1900 

Feb.,  1904 
Feb.  1,  1904 


June,  1878 
April  1,  1899 

1900 
1887  &  1889 
Jan.    1.  1889 

May,  1878 
May   1,  1881 
Oct.    1,  1906 
July  1    1910 


JiUy   1,   1882 
April  1,  1900 


Jan.  1,  1880 
Jan.  1,  1907 
Jan.  1,  1907 


N.  Y.,  Bk  of  Commerce 

do  do 

hi  I'y  transportation. 
N.  Y.,  Loud.  &  Ftankft. 
N.  Y.,  Bk  of  Commerce. 

do  do 

N.  Y.,  Loud.  &  Frankf't. 

New  York. 

do 

New  Y''ork. 

N.  Y.,  Bank  of  America. 

do  do 

New  York  Offlce. 

do  do 

Bath,  First  Nat.  Bank. 

New  York. 


N.  Y.,  Chase  &  Atkir  8. 
do  do 


CEI  s  fl  O 


Pittsburs  Office. 
N.  Y.,  Winslow,  L.  &  Co 
N.  Y.,  B'k  of  Commerce. 
New  York  and  Boston. 
Boston  Oflice. 
do 


Philadelphia  Offlce. 

ReK.atofflce,  cp.B'kN.A 

Philadeli)hla  Office. 


Aug.  1,  1895 

June  1,  1896 

1895  to  '97 

Miiy   1,  1899 

Jan     1,  1896 

July   1,  1916 

July   1,  1880 

Sept.,  1886 

Oct.,  1879 

April  1,  1903 

March,  1883 

June,  1885 

1904 

1884 

1880-1902 

Aug.,  1901 

Aug.,  1901 

Feb.   1,  1878 

Feb.    1,  1878 

July  1,  1900 

July   1,  1900 

Dec.   1,  1903 

Oct.    1,  1883 

Oct.    1,  1879 

Mar   1,  1885 

Jan.    1.  1880 

Oct.    1,  1892 

April  1,  1899 

July   1.  1885 

April  1,  1886 

July   1,   1882 

Sept.  1,   1886 

April  1,  1898 

Aug.  1,  1906 

Jan.    1,  1890 

July  1,  1887 

July  1,  1887 

July   1,  1888 

April  1.  1878 

Var.toJuly,'97 

June  1,  1894 

Julv,   1878 

Aug.,  1895 

Oct.    1,  1889 

Julv,  1899 

Mav,  1890 

1892 

Feb..  1897 

April  15, 1878 

June,  1898 

Sept.,  1910 


Indianajwiis  <fc  *i!.  Louis.— Ot  the  let  m'  rtea?e 
bonds  series  "A"  are  1  &  1. ;  eenej  "  B,"  M.  &  S. ; 
series  "  C,"  M.  &  N.  The  stock,  $600,000,  is  owned 
by  Pennsylvania  Co.  aud  CI.  Col.  Cln.  &  lurt.  This 
company  forms  part  of  the  Pennsylvaniu  system,  and 
leases  the  St. Louis,  Alton  &.  Terre  Haute.  In  i8rn-7. 
net  earnings  were  $.91,432.  (V.  24,  p.  495;  V.  26, 
p.  95.) 

Indianapolis  eft  Vincerines. — Is  contro'ledby  Penn. 
Co  ,  through  stock  ownership,  and  interest  is  guar- 
anteed by  Penn.  Railroad.  Net  earnings  in  1S75 
were  $.38,708.    (V.  20, p.  426.) 

International  &  Great  Northern  ( 7Va;a«).— A  con- 
Bolidatiou  of  the  International  and  the  Houston  & 
Great  Northern.  Interest  passed  aud  funded  in  187  , 
and  funded  coupon  bonds  are  now  52  T87,6  0.  H-iS 
a  land  grant.  Receiver  appoint'ul  April.  1878.  Net 
earnings,  1377,  8406.24S.  (V  23,  p.  403;  V.  21,  p. 
293;  V.  26,  p.  342,  S47). 

Iowa  Falls  ift  Sioux  C(<y.— Leased  to  Ilhnois  Cen- 
tral at  35  per  cent,  on  earnings. 

Iron  Mountain,  Chester  eft  Eastern.— '^tAs  was  for- 
merly the  Chester  &  Tamaroa.  Bonds  are  in  de- 
fault since  1873,  and  foreclosure  sale  ordered.  (V. 
82,  p.  614.) 

Jacksonville,  Pensacola  <ft  J/oJife.— This  ro.id  is 
mortgaged  for  a  like  amouat  of  Florida  State  bonds. 
and  18  held  by  the  State  ar.d  noticed  for  sule  April 
2, 1877.  (V.  iSl,  p.  158;  V.  2i,  p.  63,  256,  676;  V.  24, 
p.  40,  204;  V.  25,  p.  212.) 

Ji5/risr«)n.— Leased  to  the  Erie  Railway  Company, 
which  pays  interest  on  the  bonds.    (V.  14,  p.  628.) 

J^fersonville,  Mouiso'i  <ft  Indiamtpolis.-LGmeU 
Jan.  1,  1873,  to  Penn(,ylvania  Company  for  interest 
and  sinking  fund  of  bonds,  and  7  per  cert,  a  year 
on  stock.  Lease  guaranteed  by  Penni.  Railroad. 
In  1877,  gross  earnings  were  $1,177,976;  net  earn- 
ings, $109,033.    (V.  26,  p.  192.) 

Joliet  ffc  Nortfiern  Indiana. — Mich.  Central  offered 
to  extend  with  a  6  per  cent,  bond,  but  court  decided 
tbat  total  rent  must  be  applied  to  principal  and 


interest  of  bonds;  still  in  litigation.  In  Jan..  1878, 
a  7  per  cent  bond,  guaranteed  by  M.  C,  offered. 
(V.  21.  p.  667;  V.  24,  p.  445;  V.  25,  p.  592;  V.  26,  p. 
40.)     ■ 

,7«w<;^ion(P/ii;.>— Owned  by  connectingcompanies. 
Cost  of  road  $898,321;  paid-up  stock,  $185,000. 

Kansas  City,  St.  Joseph  <t  Council  Bluffs— The 
above  statement  is  made  of  the  securities  as  issued 
since  re-orsanization.  Aiinual  report  of  operations 
in  1876,  and  outline  ot  plan  for  issue  of  securities 
in  V.  25,  p.  62.    (V.  22,  p.  2.33,  495;  V.  20.  p.  39i>.) 

Kansas  Pac— In  1877 gross ear'ngs  were $3,2S4,7'4, 
and  uetearnings  $1,367,77",  against $l,2g(i,46T  in  18'6 
and  $1,575,880  in  1875.  'I  he  earnings  made  on  each 
mortgage  division  are  shown  in  V.  26,  p.  192  Tiie 
land  grunt  is  m  two  trusts,  2,(i00,000  acres  in  the  first, 
from  the  1st  to  the  380th  mile  (on  which  t708,371 
rotes  for  lands  sold  were  outstanding  April,  '78),  and 
3.000,000  acres  in  the  second,  i  rom  3:0th  mile  wost- 
waid,  on  which  about  J.375.0O0  land  notes  wereh-  Id. 
The  company  paid  half  tlie  interest  on  its  bonds,  (ex 
cept  incomes),  after  defaulting  in  1873,  up  to  No 
veinber,  187(>.  and  then  went  into  hands  of  re 
ceivere.  Important  negotiations  for  coLtrol  by  Union 
Pacific  mai"e  in  May,  1878.  (V.  25,  p.  407,  450,  569: 
V.  26,  p.  192,  391,  4.0,  470,  519,  62').) 

Kentucky  Central. — This  was  formerly  Covington 
&  Lexington.  The  company  nurchased  the  Mays- 
ville  &  Lfxiugton  road.  In  June,  18^8,  it  paid  a 
dividend  of  3  per  cent  on  prefeired  stocl;  of  $500,000 
and  1  per  cent  on  common  stock  of  $4,500,(H)O. 
Gross  earnings  1877-8  t618,312;  net,  $246,694.  (V. 
24,  p.  495;  V. '.iO,  p.  6  73.) 

Keokuk  tft  Des  Moines.— The  stock  is  $1,. 524,000 
nref.  and  $1,400,000  common.  Coupons  due  Oct.  1, 
1877.  and  April  1,  1878,  funded  into  scrip.  In  May, 
IS  6.  leased  to  Chic.  Rk.  I.  &  Pacific  on  Oasis  of  a 
guarantee  of  new  bonds  at  5  per  cent  (V.  24,  p. 
617;  V.  25,  p.  212;  V.  26,  p.  470,  58:3,  646.) 

Knox  eft  Lincoln.— In  1877  net  earnings  were  $48,- 


Mi'es 

Gross  earnings. , 
Operat'g  exp  es. 

Net  earnings 

Stock. 


943.    Interest  is  paid  on  bonds  by  cities  and  towne. 
Annual  report  for  1876,  V.  22,  p.  304. 

Lafayette  Bloominqton  eft  lfj,«s.— Formerly  leased 
to  Tol.  Wab.  &  W.;  now  to  Laf.  Muncie  &,  Bloom. 
(V.  23,  p.  353;  V.  24,  p.  44,5,  468,  518.) 

Lafayette  ilunce&  Bloominf/ton.— la  hands  of 
receivers.    (V.  '24,  p.  46S,  518.) 

Lake  Sfiore  <ft  Michigan  Southern.— The  bonds,  as 
above  given,  ore  the  amounts  actually  outstanding 
after  deductin2  those  in  sinkinc  funds.  The 
annual  report  fo  Dec.  31,  1877,  is  in  V.  26,  p.  4(2. 
The  following  shows  a  summary  for  the  years  named : 
1875.  1876.    '  18T7. 

1,175  1,176  1,176 

$14,434,198    $13,949,176    $1.1,505,158 
10,531,500        9,574,885        8,963,965 
3,90'i,697       4,374,341        4.541,193; 
50,000,000      50,000,000      50.000,000 

Total  debt 37,774,000      87,524,000      37,'274,000 

l\.  23,  p.  33,  254,  622;  V.  24,  p.  16,  418;  V.  25,  p. 
ie,  63,  S30,  510;  V.  26,  p.  442.) 

i,Oi«r«n(;«.— Leased  to  Pittsb.,  F.  Wayne  &  Chic. 
at  40  per  cent  on  gross  earnings.  Lease  transferred 
to  Pennsylv'aCompanv.  Net  earnings,  1875,  <;64,n7. 
Sinking  fund  has  $14,000  bonds.    (V.  20.  p.  425.) 

Leavenworth  Atch.&  N.  IK-Operated  by  Missouri 
Pacific. 

Leavenworth,  Laicrence  &  ©(rfw^ton.— Defaulted 
on  interest  July,  1373.  Noticed  for  sale  iu  for. clos- 
ure June  5,  1878.    (V.  26,  p.  '265,  420,  6i'U.) 

Lehigh  tft  iac*(!t»a«rao.— Operated  by  Central  of 
New  Jersey  as  a  coal  road. 

Lehigh  Vol.— This  company's  earnings  are  chiefiy 
from  anthracite  coal.  'The  gross  iucome  from  all 
sources,  in  1876-7,  was  $7,liio.2'.8;  net  $:l,',i-3r,396. 
The  Co.'s  report  (rives  no  general  balance  sheet, 
nor  the  cost  or  value  of  its  miscellaneous  invest- 
ments.   Of  ihe  E.  &  Amboy  mort.,  $6,000,000  have 


June  20,  1878.] 
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BESCRIPTtON. 


For  explanntlou  of  column  headlnn,  Ac,  aee  uotoH 
at  tlio  Load  of  tint  page  of  iablos. 


Lehiah  Valley— (Coal inueri) 


C'oiisol.  iiinrt.,  K<)l(i,  $  A  £  (8.  fil.  1  p.c.  v'ly)  Cp.&  i 
Kiistiiii  ii  Amlioy,  lat  iiiortKage  (for  $10,000,0 
Dehino  Ijiiul  Coiiipuiiy  bona!),  endoraol 


oob) 

Lewiibuiy  Ventre  <t'Spniee  Creek— lit  mortgage. 
Little  Jf  in  in  i— atock,  coiiiiuou 

1st  iiiiirtKuKO 

Street  ooiiiK«\tioii  M»  (jointly  wltU  Cln.it  Ind.KK.) 
LtUle  Kofk  a:*Vir/S»ii/A -Now  stock 

IstM.,  UlKr't(750,OOOnes)9.fund(for$3,000,000) 
Xitlle  /Schiiylkill—liUwk 

Ist  niortKaKii,  sinking  fund,  extended  1877 

Loffaimj/I,  Vrwrrortliv.  <t  3.  W.  of  Ind.—l»t  mort.,  g. 
ioHj/  /«/n)irf— Stoek 

Isi  nioittr.iRe, extension 

Ist  inortuiiKe,  OlencovcBr. ... 

1st  iniirtKax'e.  iniiln 

Nowtown  ,V:  I'luslUnj?,  guar.  .. 

New  York  A-  Iloekaway.  gnar 

Sniithtowu  A;  I'mt  Jetlinson.. 
Louisr.Chi.  J-  /,(x.— Loulsv.  l'n(tolK>ulsv.<&FrBnkf.) 

Louisville  I'ineinnuti  &  I.*xlngton,  Ist  mort 

New  inortKiij-'e,  roupon.  for  $1,000,000 

Louigfillr  <t  .V((.s7in7/e-Stoek 

Louisville  loan,  main  stem  (no  mortgage) 

Lebanon  luaneb,  Louisville  loan 

Lebanon  lii'ani'li.  1st  mortjfage 

do       exten.sion,  LouisvilTo  loan 

Consolidated  1st  mortj,'a>,'e  for  .$8,(XK),000 

2d  mortirn^'e  boiuls,  Kold,  eoup 

Memphis  *  Ohio,  1st  mort.,  storliug,  guar 

Memphis  it  Clarksvillo  br.,  Ist  mort.,  sterling 

Lowell  d-  Lu  wrcnce — Stock 

Lukens  \ alley— Htoek 

Macon  d-  A  uf/Hifta—lst  mortgage 

2d  mort.,  endorsed  by  Oeorgia  Railroad 

Ma<lison  <£  l*orUuje — 1st  mort.,  gold 

Mahon  ing  Coal. — 1st  mortgajre,  coupon 

Manchester  <e  iairceHfe— Stock 

Uamc  Ccn tral—atoe^ 

1st  mortttaKO,  cimsolidated 

Bonds  (*1, 100,000  loan)  A.  &.K.RR 

Extension  bonds,  1870.  gold 

Maine  Central  loan  for  $1,100,000 

Leeds  iV  Farminiton  Riiilroad  loan 

Androscoggin  Railroad,  Bath  City  loan 

Portliiud  &  Kennebec,  1st  mort.,  extended 

do  do  consolidated  mortgage 

Belfast  ct  Mooschead.  1st  mort^xage 

\[ansficld  £  Framintjhain — 1st  mortgage 

Marietta  £■  Cincinnati — 1st  mortgage,  dollar 

Ist  mortfrage,  sterling 

2d  nnut  yago 

3d  niort  gage 

4th  mortgage  for  $1,000.000 

Scioto  A  Hocking  Valley  RR.,  Ist  mortgage 

Bait.  Sbort  Line,  stock,  8  p.  c.  guar  by  M.'&  C... 
do  do         Ist  mort.,  guar,  by  M.  &  (3 

Cincinnati  &  Baltimore  RR.,  stock 

do  do  Ist  mortgage 

MarifHctte,  H.  it  O— 1st  mort.,  I'd  gr.,  M.  &  O.,  coup. 

1st  mort.,  I'd  gr.,  H.  &  O.,  coup 

2d  mort.,  land  grant,  M.,  H.  &  O.,  coup 

3d  mort.,        do  do  do 

Memphis  t£  Charleston — stock 

1st  mortgage,  convertible 

2d  mortirage 

New  eonsol.  mortgage,  gold  (tor  8(4,700,000) 

Mic.hu/an  Central — stock 

Ist  mortgage,  convertible,  sinking  fund 

Ist  mort i;age,  convertible 

Consolidated  mortgage  (for  $10,000,000) 

Michigan  Air  Line  mortgage 

Miehigan  Air  Line  Ist  mort.,  assumed  by  M.  C 

Equipment  bonds.  

Kalamiizoo  &.  South  Haven,  1st  mort.,  guar 

do  do  2d  mort.,  guar 


MUes 

of 
Road. 


2^2 
UO 

"l9 

lOti 

81 

i'23 

123 

31 

31 

92 

158 


95 

4 

10 

19 

6.5 

175 

175 

737 


302 
392 
130 

83 
12 
20 
77 
77 
39 
43 
26 
355 
355 

19 

'38 

"72 

33 

22 

188 
188 


30 

51a 

"50 

44 

94 

109 

292 


292 

ibo 

284 
284 
284 
103 
10 

"39 
39 


Date 

Size,  or 

of 

Par 

Bonds. 

Value. 

1873 

$1,000 

1877 

1872 

1,000 

.... 

50 

1853 

1,000 

1804 

1,000 

1875 

1,000 

50 

1877 

500  Ac. 

1870 

lOO&c. 

50 

I860 

500 

1864 

1868 

500 

1873 

500 

1871 

500 

1871 

500 

1851 

1,000 

1807 

1,000 

1877 

100  &e. 



100 

1856 

1,000 

1863 

1,000 

1863 

1,000 

1868 

1,000 

1873 

1,000 

1871 

£200 

1872 

iJ200 

.... 

100 

1867 

1,000 

1869 

1,000 

1870 

1,000 

1872 

1,000 

.... 

100 

100 

1872 

100  &c. 

1860-1 

.... 

1870 

1868 

1871 

1861 

1863 

100 

1865 

100 

1870 

500  &c 

1869 

1861 

1861 

1866 

1870 

1873 

1860 

100 

1869 

1,000 

1872 

i',6oo 

1871 

1,000 

1872 

1,000 

1873 

1,000 



25 

1877 

1,600 

1,000 

.... 

1,000 

1872 

1,000 

1869 

1,000 

1,000 

1874 

1,000 

1870 

1,000 

1870 

1,000 

Amount 
Outstanding 


$13,301,000 

Ueld  by  L.V. 

1.697,000 

l,nt.'5,000 

4,608,000 

l.'^OO.OOO 

525,000 

5,000,000 

2,650,000 

2,616,100 

492,000 

1,500,000 

3,300,000 

175,000 

1,50,000 

1,121,500 

106,500 

250,000 

600,000 

100,000 

3,000,000 

» 

0,003,218 

849,000 

225,000 

77,000 

333,000 

7,070,000 

2,000,000 

3,500.000 

2,336,730 

200,000 

600,000 

400,000 

370,000 

600.000 

1,480,000 

1,000,000 

3,620,120 

3,898,000 

1,100,000 

496.500 

756,800 

633,000 

425,000 

217,300 

1,166,700 

150,000 

300,000 

2,450,000 

1,050,000 

2,500,000 

3,000,000 

2,004,000 

300,000 

1,125,000 

750.000 

1,200,000 

500.000 

1,910,000 

2,000,000 

840,000 

700,000 

5,312,725 

1,260,000 

1,000,000 

2,264,000 

18,738,204 

1,. 501, 000 

556,000 

8,000,000 

1,900,000 

200,000 

556,000 

640,000 

70,000 


INTERrar  OR  DIVIDENDS. 


Rate  per 
Cent. 


%'■ 

7 
7 
2 
6 
6 

"7' 
3 

7 
8g. 

"f 
0 

7 

7 

7 

7 

6 

7 

7 

1^3 

6 

6 

7 

6 

7 

?«• 

V- 
2H 

7 
7 

?«• 

5 

"7' 
6 

««• 

6 
6 
6 
6 

%'■ 

7 

?«• 
8 
8 
7 
4 
7 
4 
7 
8 
8 
8 
10 

"7" 

7 

8 
8 
7 
8 
8 
8 
8 
8 


When 
Payable 


J.  &  D. 

J.  Hi. 
il.&  y. 
Q.— M. 
K.&.  M. 
Various 

r.  &  J. 
J.  &  J 
A.  &  O 
Q.— F. 

F.  &"a. 
.\I.  &  N 
M.  &  N. 
M.&  N. 
A.  ,5c  O 
il.&  S. 
J.  &  J 
J.  &  J. 
A.  &  O, 
F.  &  A. 
A.  &  O. 
Various 
M.  &  N. 
A.  &  O. 
A.  &  O. 
M.  &  N. 
J.  &  D. 
F.  &  A. 
A.  &  O. 
Q.-F. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
J.  &  J. 
M.  &  N. 

\.'&"o. 

F.  &  A. 

&  O 
J.  &  J. 
J.   &  J 

&  J 
A.  &  O. 
A.  &  O. 
M.  &  N. 
.1.  &  J. 
F.  &  A. 
F.  &  A 
M.  &  N. 
J.  &  J 
A.  &  O. 
M.  &  N 
J.  &  J. 
J.  &  D. 
M.  &  N 
J.  &  J. 
J.  &  D 
J.  &  J. 
F.  &  A. 
M.  &   8 

M.'&N. 
J.  &  J. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
A.  &  O. 
M.  &.  N. 
J.  &  J. 
M.  &  N. 
A.  &  O. 
M.  &  N. 
M.  &  N. 


Where  Payable,  and  by 
Whom. 


PUllodelpbla  Ofllco. 
Philadelphia  °  Oiflce. 


/(wii(/«— Prliiol- 

pal.  When  Duo. 

,S'o<-A»— Last 

Dividend. 


1893  tc  1023 


Cincinnati. 

N  Y.,  Bank  of  America. 

Cincinnati. 


Boston. 

Philadelphia  Ofllce. 

do 

N.  Y.,  Jones  &  .Schuyler. 

Company's  OBlce. 

N.Y.,8t.  Nicholas  N.Bk. 

do  do     - 

do  do 

do  do 

do  do 

Drcici,  Morgan  <&  (3o. 

N.  Y.,  Bank  of  America. 

do  do 


Louisville. 

N.  Y.,  Droxel,  M.  <fc  Co 

do  do 

Louisville. 

do 

X.  Y.,  Drexel,  M.  &  Co. 

New  York. 

London,  Baring  Bros. 

do  do 

Boston. 

Phii.adelphia. 

N.Y.,M.K.  Jesup.P.&Co, 

do  do 

New  York. 

N.York, Union  TrustCo. 

Manchester  and  Boston. 


Bost.,  Nat.  B'k  Com'rce 

Bost.,  N.  Bk.  Commerce 

do  do 

do  do 

Portland. 

Bost.,  Nat.  B'k  ComTce 
Portland,  Me. 

Bost.,  Nat.  B'k  Coni'rce. 
Belfast  and  Boston. 

Boston,  Bost.  Nat.Bank. 

Bait.,  R.  Garret  &  Sons. 
London. 

Bait.,  R.  Garret  &  Sons, 
do  do 

do  do 

do  do 

do  do 

Bait.,  Mercb.  Nat.  Bank 
do  do 

do  do 

N.  Y.,  Company's  office, 
do  do 

do  do 

do  do 


N.Y.,R.T.  WlUon&Co. 

do  do 

do  do 

New  York  and  Boston. 

Boston  Office. 

do 

N.  Y.,  Farm.  L.  &  T.  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 


Jan.,  1892 
May    1,    1902 
June  9,  1878 

Mar,  1883 
1804 


July   1,  1895 

July,  1878 

Oct.,   1882 

Aug.,  IBOO 

1873 

1890 

1884 

July,  1899 

May,  1903 

April,  1901 

Sept.,  1901 

Jan.,  1881 

Jan.,  1897 

1907 

Feb.  11,    1878 

1886  &  1887 

1886 

Nov.,   1880-'85 

Ont,  1.5,  1893 

April,  1898 

Nov.   1,  1883 

Dec,  1901 

Aug.,  1902 

Apl.  2,  1878 

May,  1878 

1887 

1879 

Oct.,  1890 

Jan.,  1902 

May  1,  1878 

Apriri,"l912 

1890  to  1891 

Oct.,   1900 

July,  1898 

July,  1901 

July,  1891 

April  1,  1883 

Oct.    1,  1895 

May  15,  1890 

July  1,  1889 

Aug.  1,  1891 

Aug.  1,  1891 

May  1,  1896 

July  1,  1890 

April,  1908 

May  1,  1896 

Jan.,  1878 

Dec.    1,  1904 

Nov.  1,  1877 

Jan.    1,  1900 

June  1, 1892 

July  1, 1891 

Aug.  1, 1892 

Sept.  1. 1903 

MayiVl830 
Jan.  1, 1885 
Jan.  1, 1916 
June  1,  1878 
Oct.  1, 1882 
Oct.  1, 1882 
May  1,1902 
Jan.  1, 1890 

1890 
AprU  1, 1883 
Nov.  1, 1890 
Nov.  1, 1890 


been  Issued  to  L,  V.  Company.     A  comparative 
statement  for  three  years  is  as  foHows: 

1874-5.        1875-6.        1876-7. 
•Coal  (tons)  moved...   3,277,.»,27    3,951.M«    4.364.184 

Gross  earnings $6,016,49.5  $7,049,646  $S,4S  j.036 

Operating  expenses..  3,262,861    a,»42,750   3,16J,82J 

Net  earnings $-J.783.633  «3,201,S96  $3.:!«,214 

Capital  stock 2r,(  Q-a.MT  ST,  128,9^)  «.228,8.5.5 

Funded  debt  82,12U,(XKI  84,186  000  »4,.301,0(X) 

Floatingdebt 480,208       B.i5,813 

*  Antliracile.  (V.  84,  p.  110;  V.  85,  p.  8S3; 

V.  26,  p.  6T,  340.) 

Little  Miami— Thin  company  leases  the  Columbus 
A  Xenia,  and  both  are  leased  to  Pittsburg,  Cincin- 
nati &  St.  Lonis,  guaranteed  by  Penn.  RR.,  lessees 
assuming  interest  paiinent  on  iMinds  and  8  per  cent 
on  stock.  Net  earnings,  1876,  (L.  M.  &  O.  &  X.) 
tJ86,565.    (V.  20,  p.  4*7;  V.*»,  p.  420.) 

iWfe^0(5t<fc.R)rt5»u/A.— Foreclosed  Dec.  10, 1874. 
Be-organized  and  stock  issued  for  old  bonds.  Net 
recelDts.  1876.  ♦51,044;  In  117?,  «114,li6.  (V  25,  p. 
63;  V.  26,  p.  549.) 

Little  Sch'iylkill.—heaeei  and  operated  by  Phila- 
delphia &  Reading.    Dividends,  7  per  c.nt. 

Logansport,  Craw/ordsvitle  <t  5.  IF.  qf  /«<*.— De- 
cree of  sale  made.  The  total  liabilities.  September 
1875,  reported  at  »l,09r,nOO,  of  which  *;32.',000  were 
receiver's  cerllflcates.    (V.  22,  p.  63;  V.  23,  p.  428.) 

Long  Mand.—OmsB  earnings,  year  ending  Sept. 
80,1876.  $1,131,753;  net  earnings,  $888,608  (luchuling 
leased  lines  from  May  1);  Interest  and  rentals, 
1276,331.  Xeleaminga  for  three  years  before,  were: 
1874-5,  $21.S.50i;  1871-1.  $317,831;  1872  3,  $.365,".3S. 
In  Jan.,  IS76.  a  sale  of  stock  was  made  to  M^  Pop- 
penbasen,  and  this  road  aflcrwird  leased  the  Flush 
log  No.  Shore  Jk  Central,  and  the  So.  of  L.  I  .  and 
went  into  Receiver's  hands  October,  18".  (V.  23 
p.  112;  V.  25,  p.  831,  432,  510;  V.  26,  p.  290,  898.) 


Loulwille,  Cincinnati  <t  Lexington.  —  So\A  in 
forecio-sure  Oct.  1,  '77.  for  #731,000  to  2d  mort.  bond- 
holders, subject  t')  above  liens.  New  co.  organized 
with  $2,100,000  stock.  (V.  24,  p.  170,  469,  565;  V.  25, 
p.  16,  335,  35  »,  43:3,  5)8.) 

LouUvUle,  XeiD  Albany  c£  8t.  Louis  Air-line.— 
This  road  is  projected  from  Louisville  to  St.  Louis, 
and  has  28  miles  built.  To  be  sold  Ir.  foreclosure. 
(V.  20,  p.  16,  357,  453;  V.  21,  p.  86;  V.  22,  p.  3a8.) 

Louisville  db  yoihvUle. -In  1876-7  surplus  above 
int.  and  rentals  was  $350,00).  For  six  months  end- 
ing Dec.  81  net  earnings  were  $1,316,895  In  Hi7, 
against  $1.13">,;95  In  1816.  Gross  earnings  of  miin 
stem, branches  and  lessed  lines  In  1876-7,  $5,315,326; 
net,  $2,140,520.  Nashv.  &  Dec.  Is  leased,  and  liabili- 
ties tor  the  S.  &  N.  Ala.  are  assumed.  (V.  23.  p. 
•279.  376,  473;  V.  21,  p.  Ill;  V.  25,  p.  41,  33^, 
356;  V.  26,  p.  142.) 

Lowell  db  Lawrence.-Leeisei  to  Boston  &  Lowell. 
(V.  25,  p.  857.) 

Lyken*  Fa&y.— Leased  to  Summit  Branch  Rail- 
road at  $82,500  per  annum.    (V  25,  p.  113.) 

Macon  A  Augusta. — Leased  and  operated  by  the 
Georgia  Railroad,  which  guarantees  all  the  bonds 
except  $IOO,0(X)  of  first  mortgage.  Gross  earnings, 
1377-8,  $;)9,T87;  expenses,  $l(Jl,t)Cr.  (V.  '26.  p.  408.) 

Madison  <*  R)r<<jff«.— Controlled  bv  Chic.  Mil.  ife 
St.  Paul.  Gross  earnings,  1876,  $81,898.  (V.  26,  p. 
459.) 

Mahoning  Oxii.— This  coal  road  runs  from  An- 
dover.  O  ,  to  Young»town,  O  ,  and  is  leased  to  the 
Like  Shore  &  .M.  sT  for  25  years  froui  May,  1873,  at 
40  per  cent  of  gross  earnings. 

Manehester  dt  £<j«7r«n«.— Formerly  operated  with 
the  Concord  RR.  as  one  line.  Net  earnings  1876-7. 
$100,4.35  against  $100,686  In  ISn^.    (V.  «,  p.  39.) 

Malm  UentTJ-l.—The  total  earnings  for  the  year  1877 
wero$l,654.'237;  operating  expenses.  $1,003,588:  net 
earnings,  $65 1.1.9 j—sufliclent  to  iiay  $6as,5l9  for 
interest  and  rents,  and  leive  a  balauce  of  $47,179 
There  were  aoltt  $1,011,030  of  consol.  bonds  in  the 


year  to  pay  floating  debt.    (V.  28,  p.  860;  V.  '24,  p. 
344;  V.  25,  p.  187;  V.  28,  p.  341.) 

Mansfield  <t  Framingham. — Leased  to  Bostos, 
Clinton  &  Fitihbcig,  at  85  per  cent  of  gross  earn- 
ings. Consolidation  made  June,  1875.  (V.  20,  p, 
6U.) 

Marietta  db  Cflneinnjfi.— Capital  stock  Is  $14,000, 
rOO.  Gross  earnings  for  the  year  1876  were  $1,6.37,- 
052;  expenses,  $1,291,870;  not  earnings,  $845,181, 
against  $.371.4I;M  net  earnings  in  1875.  The  Balti- 
more &  Ohio  Railroad  made  large  advances  for 
construction,  &c.  Default  was  made  in  1877  and  a 
receiver  was  appointed  in  suit  to  foreclose  the  4ttt 
mortgage.  'I'he  flr:*t  m-  rtgasre  bondholders  com- 
plain  of  the  piyment  of  Intereft  on  guarantees 
which  are  inferior  liens  to  their  own.  (V.  24,  p. 
224;  V.  25,  p.  808,  333,  5(9;  V.  86,  p.  216,  342,  496.) 

Marq'utte.  Uoughlon  db  Ontonagon.— Thia  is  a 
consolidation  of  .Marquette  A  Ontonason  and 
Houghton  &  Onton^on,  and  operates  88)<  miles. 
Lands  amount  to  425,000  acres,  chiefly  timber  and 
m'nsral.  Stock,  $2,306,600.  Net  earrings,  liTIli 
$347,687. 

Memphis  <ft  OharMon—'mt  road  was  leased  In 
June,  1877,  to  the  G  Tenn.  Va.  &  Oa.  RR.  Co.  An  im- 
portant negotiation  was  also  made  in  the  same  fiscal 
year,  placing  ihe  company  In  a  much  better  flnanclal 
condition.  See  full  account  In  V.  28,  p.  115.  Of  the 
new  consol.  mortgage  $1.400  000  Is  secured  by  old 
Tenn.  SUte  lien  for  $l,*.3s,908,  assigned  to  a  tms- 
tee,  and  enough  is  reserv  d  to  take  up  Ist  and  ad 
mortgages.  (V  23,  p.  304;  V.  24,  p.  519,  564;  V.  SB, 
p.  835;  V.  86,  p.  lis.) 

MioMqan  Cm/raf.— The  Bscal  year  wUl  hereafter 
end  with  Dec  31.  For  seven  month*,  Juoe-Dec, 
1n77,  net  earnings  oc  main  lino  and  branches  were 
$1,812,498.  Flua'.'ng  debt  has  been  paid  oS.  The 
Jackson  h.&  S.  debt  is  assumed  by  Xlch.  Cent, 
wUch  also  pays  $70,000  per  year  on  the  stock,  one- 
third  of  which  it  owns;  Ihe  proceeds  of  J.  L.  A  8. 
lands  go  to  pay  bonds.    (V.  36,  p.  519.)  Interest  wa* 


ZZIT 


RAILROAD    STOCKS   AND    BOND^ 


[June  29,  1878. 


Subscribers  ivUI  cuiifer  a  great  faror  by  glvlnji  iinniediute  notice  of  aujr  error  discovered  lu  these  Tables. 


DESCRIPTION. 


For  explanation  of  colunin  lieartiiigs,  &c.,  see  notes 
at  tlie  head  o(  first  page  of  tables. 

MicMgan  Central— ( Continued)— 

Graud  Elver  Valley,  1st  mort.,  guar.  5 

do  do  2d  mort.,  guar 

do  do  stock,  guar 

Detroit  &  Bay  City  l.st  mortgage,  eudorsed 

do  do       mortgage  (not  guar  M.C.) 

Jackson,  Lansing  &  Saginaw  Ist  mort ■!  coup. 

do  1st  mort.  (N.  of  Win.),  conv.  V  may 
do    Cons.  ra.  on  whole  line  (300m.)  J  ber'g 

Michigan  Lake  Shore— lat  mortgage 

Milwaukee  <C-  Korlhern— 1st  mortgage 

Milwaukee,  Lake  Shore  t£-  Tres(e™— let  m„  gold 

Mine  Hill  •£  Schuylkill  ifapeii— stock 

Minneapolis  &  St.  i.— Ist  M.,  Min.  to  Sioux  C.  June. 

Ist  mortgags,  Sioux  City  June,  to  Iowa  line 

1st  mortg.,  Minneapolis  to  White  B.  Lake,  guar.. 
Mwsissipin  <£•  Tennessec—\&t  mortgage,  series  "A". 

1st  mortgage,  series  "  B, "  (a  second  lien) 

Missouri,  Kansas  tt  Texas— stod 

1st  m. ,  gold,  sink,  fund,  on  road  and  land  (U.P.S.Br) 

Ist  mortgage,  gold  (Tebo.  &  Neosho) 

Consolidated  mortgage,  gold,  on  road  and  laud. . . 

2d  mortgage,  income  (for  #10,000,000) 

Hannibal  &  Central  Missoui'i,  1st  mortgage 

Missouri  Paci/(c— Stock 

1st  mortgage,  gold 

2d  mortgage  (sinking  fimd  $50,000  per  annum) . . 

Real  estate   (depot)  bonds 

Debt  to  St.  Louis  County  (no  bonds) 


Miles 

Date 

Size,  or 

of 

of 

Par 

Eoad. 

Bonds 

Value. 

84 

1866 

$1,000 

81 

1869 

1,000 
100 

118 

1872 

118 

1872 

116 

1865 

1,000 

1870 

1,000 

236 

1871 

1,000 

57 

1869 

126 

1870 

50  &c. 

127 

1875 

1,000 

140 

50 

27 

1877 

1,000 

93 

1877 

500  &c. 

15 

1877 

1,000 

100 

1877 

1,000 

100 

1877 

1,000 

786 

100 

182 

1868 

1,000 

100 

1870 

1,000 

786 

1871-3 

1,000 

786 

1876 

500  &c. 

70 

1870 

1,000 

299 

100 

283 

1868 

1,000 

283 

1871 

1,000 

1872 

500  &c. 

Amount 
Outstaudlug 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Whom 


3d  mortgage.     

Carondelet  Branch,  1st  mortgage 

Missouri  S.,  Fort  Scott  <£  ChUf—lsi  m.  I.  gi-.  a.  f 

2d  mortgage,  coupen,  may  be  registered 

Mobile  a  Oirard-'Za  mort.,  end.  by  Cent.  Ga.  EE.. 

Mortgage  bonds  issued  to  Central  E.  E.  Ga 

Mobile  <t  Montg— Stock,  (Authorized  $3,022,517.). 

Mobile  a  Ohio— Stock 

Convertible  8  per  cent  bonds 

Ist  mortgage,  sterling 

Interest  bonds , 

Interest  bonds,  sterling 

Tennessee  subs.,  1st  mortgage,  sterling 

Special  mortgage  (Mississippi,  Gainesville  &  Tex.) 

2d  mortgage 

Consolidated  mortgage,  gold  (for  $15,000,000) 

Montciair  d  O.  Lal:e.— 1st  mort,  new  ($700,000) 

2d  mort.  (issued  for  old  firsts) 

Montgomery  <£  Eufaxila-t  mort.,  end.  by  Alabama 

1st  mortgage,  not  endorsed 

Monticello  rfJ  Port  Jervis — 1st  mortgage 

Morris  A  Essex— stock 

1st  mortgage,  sinking  fund 

2d  mortgage 

Convertible  bonds .^. 

Construction  bonds 

Gen.  m.  &  Ist  on  Boonton  Br.  &c.  (guar.  D.L.&W.) 
C-onsol.  mort.  (for  $25,000,000)  guar.  D.  L.  &  W 

Special  real  estate  mortgage 

Nashmtle,  Chattanooga  <£■  A7.J.oKts— stock 

Bonds  to  U.  S.  government,  2d  mort 

Bonds  endorsed  by  Tenn 

New  1st  mort.  (for  $6,800,000)  coup.,  rcg'ble  . . 

1st  mortgage  on  branches _  _ 

Nashville  <t  Decatur— Stock,  giu^r'd  6  p.  c.  by  L.  it  N. 

Ist  mort.  guar.  s.  f 

2d  mortgage 

Nashua  d-  Lowell— Stock 

Bonds  for  freight  depot  (gold) 

JfaHgatuck— Stock 

Nebraska— Consol.  mort.,  guar.; 

NesQuehoHing  Talley— Stock 

Newark,  Somerset  <£■  Straitso.,  0. — 1st  mortgage 

Newcastle  <t  Bea  eer  Vallei/— Stock 

New  Haven  <£■  T)erbii—lsi  &.  2d  mortgages 

New  Haven  <t  Norlhamp.  (canal  EE.)--Stock. . . 

Mortgage  bonds,  coupon 

Bonds  convertible,  tax  free,  coupon 

Holyoke  &  Westfield  EE,  leased,  1st  mort... 


299 
15^2 
161 
161 
85 

186 
516 


21 


40 

"so 

80 

23 

137 

84 
84 


34 
137 


345 


340 

75 
122 
122 
122 

54 

"57 
133 

16>3 

44 
15 
13 
100 
92 

io 


1876 
1873 
1869 
1870 
1869 
1877 


1873 
1853 


1871 

1871 

1874 
1875 

1867 
1870 
1870 

1864 
1866 
vari'us 
1871 
1871 
1875 


1871 

1873 

1877 

1870 
1867 

1873 

1877 

1869 

68&70i 

I'seb 

1870 


1,000 
1,000 
1,000 
500  &c 
1,000 

'i®o 

100 
1,000 
£225 

lOO&c. 

£100&c 
1,000 

lod&c. 

1,000 

100  &c. 

100  &c. 

1,000 

1,000 

1,000 

50 

250 

500  &c. 

1,000 

1,000 

1,000 

1,000 

"25 


1,000 
1,000 

1,000 
500 
100 

ido 

1,000 

50 

500  &c. 

50 

500  &c. 

100 

1,000 

1,000 

1,000 


$1,000,000 
500,000 
491,200 
424,000 
1,906,000 
1,277,000 
680,000 
2,001,000 
880,000 
2,134,000 
750,000 
3,969,600 
455,000 
1,100,000 
280,000 
1,000,000 
1,100,000 
21,405,000 
2,433,000 
349,000 
14,752,000 
6,025,.500 
800,000 
800,000 
7,000,000 ' 
2,600,000 
800,000 
700,000 
4,500,000 
250,000 
5,000,000 
1,947,000 
300,000 
1,000,000 
2,794,800 
5,320,600 
977,550 
5,643,000 
1,517,300 
769,920 
1,668,000 
53,000 
1,451,207 
(!) 
700,000 
1,800,000 
1,040,000 
330,000 
500,000 
15,000,000 
5,000,000 
3,000,000 
284,000 
573,000 
4,991,000 
4,321,000 
1,025,000 
6,575,295 
1,000,000 
1,100,000 
4,700,000 
300,000 
1,512,000 
1,837,000 
206,000 
800,000 
200,000 
2,000,000 
1,836,000 
1,300,000 
800,000 
605,000 
525,000 
2,460,000 
1,294,000 
885,000 
200,000 


8 

2l2 


7 
3^ 

Vg- 
7g. 
7  g. 


8 

"eg. 

7g. 

I'- 
7g. 

"eg. 

7 

8 

7 

7 

6g. 
10 
10 

8 

4 

2l2g. 

"s 

6g. 

8 

6e. 

7  k. 

8 

8 

?«• 

7 

8 

3I3 

7 
7 
7 
7 
7 
7 
7 
1 
4 
6 
7 
6 
3 
7 

i^S- 

t'- 

7 


J.  &  J. 
M.  &  S. 
J.  &  J. 
M.  &  N. 
M.  &  N. 
J.  &  J- 
M.  &  N. 
M.  &  S. 
J.  &  J. 
J.  &  D. 
J.  &  D, 
J.  &  J. 
J.  &  J. 
J.  &  D. 
M.  &  N 
A.  &  O 
J:   &  J. 

J.  &"j. 
T     p-  D 

Various 
A.  &  O. 

M.  &  N. 


Z!o)w/s— Princi- 
pal, when  due. 
A70C/.-S— Last 
Dividend. 


N.  Y.,  Farm.  L.  &  T.  Co. 
do  do  ■ 

do  do 

do  do 

Now  York  and  Boston. 

N.  Y.,  Farm.  L.  &  T.  Co. 
do  do 

do  do 

N.  Y.,  Winslow,  L.  &  Co. 

N.Y.,  Merch.  Exc.  N.Bk. 

N.  Y.,  S.  S.  Sands  &  Co. 

Philadelphia,  P.&  E.Co. 

N.y.,  Contlneutiil  N.Bk. 

do  tlo 

do  do 

N.  Y.,  Central  Trust  Co. 
do  do 


N.  Y.,  Union  Trust  Co. 
do  do 

do  do 

do  do 

do  do 


Jidy  1, 1886 
July  1, 1879 

July,  1878 
May  1,1902-3 

1902 

July  1, 1885 

May  1,  1890 

Sept.  1, 1891 

1889 

Dec, 1901 
June  1, 1895 

July,  1878 
Jan.  1,  1907 
Feb.  1,  1927 
Jan.  1,  1907 
April  1,  1902 
July  1,  1902 

Jan!,' 1899 
June,  1903 
1904-1906 
April  19, 1911 
May,  1890 


V.  &  A.  N.Y.,  Company's  Oftlco. 
J.  &  J.  do  do 


M.  &  N. 
mont'ly 
M.  &  N. 
A.  &  O. 
J.  &  J. 
A.  &  O. 
J.   &  J. 


do  do 

St.  Louis. 

N.  Y.,  Company's  Office. 

New  York. 

Boston,  Co. '8  office. 

do  do 

N.Y.,  Nat.  City  Bank. 


N.  Y.,  Drexel,  M.  &  Co. 


Q-M. 
=1.  ii  N. 
M.  &  N. 
M.  &  N, 
J.  &  J 
M.  ft  N. 

Mwoh 
J.  &  J, 
F.  &  A. 
M.  &  S. 
M.  &  S. 
J.  &  D. 

Q-J. 
J.  &  J. 
M.  &  N. 
F.  &  A. 
J.  &  J. 
F.  &  A. 
A.  &  O. 
T.  &  D. 

A.'&  O. 

J.  &"j. 
J.  &  J. 
J.  &  J. 
J.  &  D. 
J.  &  J. 
.A.  &  O 
M.  &  N 
F.  &  A 
I.  &  J. 
v.  &  O, 
M.  &  S. 
M.  &  N 
Q.-J. 
Various 

I.  '&"J. 
\.  &  O. 
A.  &  O. 


Aug.,  1888 

July,  1891 

May   1,  1892 

Feb.,  1885 


Oct.    1,  1893 

Jan.  1, 1899 

April  15.  1890 

Jan.,  1889 


Feb.  7,  187& 


New  York. 

New  York  .and  London. 

Mobile. 

London. 

New  Y'ork  and  London. 

Mobile. 

do 

New  York  or  London. 

New  Y'ork,  Co.'s  Office. 

do  do 

N.  Y.,  G.  Opdyke  &  Co. 

do  do 

N.  Y.,  Union  Trust  Co. 
N.  Y.,  Del.,  Lack  &  W. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

New  York  &  Nashville. 
N.  Y.,  V.  K.  Stevenson 


Dec.  1, 1883 
Nov.  1, 1883 
1876  and  '83 

1883 

1901 


I 


1877-1882 
Jan.  1,  1904 


N.  Y.,  V.  K.  Stevenson. 
New  York. 


March  1, 1886 
June  1, 1900 

1890 
July  2,  1878 

1914 

1891 

1900 

1889 

Oct.,  1991 

June  1, 1915 

Apriri,'i878 
1881  and  '91 


N.  Y.,  Drexel,  M.  &  Co 

Nashville,  Co.'s  Office. 

Boston  &  Nashua. 

Boston. 

Bridgeport,  Conn. 

Boston. 

Philadelphia,  Co.'s  oftice 

N.  Y.,  Union  Trust  Co. 

Newcastle,  Penn. 

N.  Haven,  E.S.  Scranton 

New  Haven. 

do 

do 

do 


July  1, 1913 

Jan.  1,  1917 

June,  1878 

July  1, 1900 

Oct.,  1887 

May  1,  1878 

Aug.  1,  1893 

Jan.  1,  1878 

Oct.  1,  1896' 

Mch.  1,  1878 

Nov.  1,  1889 

July,  1878 

1898  to  1900 

Oct.,  1874 

Jan.,  1899 

April  "80  &  '82 

AprU  1,  1891 


passed  on  the  Detroit  &  Bay  City  bonds,  not  guar- 
anteed, Nov.,  1875.  D.  &  B.  0.  net  earnings  in  18T7 
were  897,2S1.    (V.  84,  p.  18,  468;  V.  25,  p.  1),  332; 

V.ae,  p.  417,5:4.) 

Michigan  Lake  <SAor«.— Defanltcd  1873.  and  in 
receiver's  hands.  Noticed  for  sale  June  19,  I818. 
(V.  26,  p.  470.) 

Milwaukee  &  Northern. — Two  coupons  were  paid 
in  stock,  but  cash  ptymeut  was  res'umtd  in  ,luly, 
1876.  It  is  leased  to  Wisconsin  Central.  (V.  23, 
p.  233.) 

Milwaukee,  Lake  Shore  <6  Western.— So\ii  in  fore- 
closure for  S2,509,"!>8,  Dec.  10,  1675,  an  1  purchased 
by  bondholders,  who  made  this  new  first  mortgage 
for  $750,000.  Net  earnings,  187ti,  857,471).  (V.  21, 
p.  277,  5:11 :  V.  25,  p.  808.) 

Mine  mil  db  Sc'imilkill  ffiicw.— Leased  to  Phila- 
delphia &  Reading,  May  1«64,  for  'JSJ9  years;  S  per 
cent  div  dends  on  stock. 

Minneapolis  <fc  St.  Louis. — This  road  was  com 
pletedin  1877.  The  bonds  of  the  $l.liiO,000  nion- 
gage.  Euml)cred  from  1.101  to  1,4)0,  f.ir  *!)01each, 
($150,000  in  all)  are  guaranteed  by  the  Burl.  C.  R.  & 
Northern  Railroad.  The  bonds  on  the  15  miles 
were  issued  by  the  Minneapolis  &  Duhitli  Rli. 

Mississippi  eft  Tenuesse£.—Qvoss  earnings  1876-7. 
$433,440;  nut,  $212.T(i8.  All  the  debt  Is  coiisolidated 
in  the  mortgage  of  In'i",  consisting  of  series  "A 
preferred,  and  series  "  B,"  2d.  The  debt  to  State 
of  Tenn.  is  paid.  (V.  23,  p.  621;  V.  25,  p.  IM,  01  7; 
V.  26.  p.  39.) 

Missouri,  Kansas  &  Texas.— IjtAf  it  report,  V.  26, 
p.  865.  Gross  earnings  18",  $<,:97,3ai;  net,  Jl,048,- 
<j64,  against  $l,:iri,8S3  in  13;f,  and  *l.3ti0.103  in  18",5. 
Net  income  in  1877  over  taxes  8''f2,.ll.  Annual 
interest  charge  now  (under  adjustment)  is  $770, Sii", 
gold.  The  M.K.&  T.  bonds  aid  U  P.  S.  Br.  bmiis 
oraw4percent  in  1878  and  5  'n  1S79-H-.  Land 
grant  Is  about  4,565,142  acres.  'V.  24,  p.  44'^  ;  V. 
25,  p.  154,  187;  V.  Hie,  p.  36-'.,  392.  -170.  5M,  5C,  625.) 

Missouri  Paeific.-QTOfse&nnni^m  1877.  '8,9S4.- 
442;  operating  expenses,  l«a,82i,3.56;  net  $!.660,0f6. 
Keorganized  after  the  sale  of  the  road  under  3d 


morigage,  Sept.  6, 1876,  for  $3,000,000.  Stockholders 
of  old  company  brought  suit  to  annul  the  sale. 
Default  was  made  on  Carondelet  Branch  bonds,  Oct. 
1,  1877,  and  compromise  bonds  at  50  per  cent  were 
offered  Jan.,  1878.  (V.  24,  p.  16,  64,  U2, 136,  421; 
V.  85,  p.  235  ;  V.  26,  p.  41.) 

Missouri  River,  Fort  Scott  <fe  ff«i^. —Interest  pansed 
Oct.,  1873,  and  subsequently.  Coupons  overdue 
Jan.  1,  1878,  $2.t'i7,550.  Receiver  appointed  April, 
1878.  Gross  receipts  in  1877,  from  rnad  and  land', 
81,004,54  ;  net,  $i63.89l.  (V.  21,  p.  493,  665;  V. 
25,  p.  308;  V.  26,  p.  342,  391.) 

Mobile  <fc  (?irarA— The  Central  Railroad  of 
Georgia  endorses  these  honds,  and  holds  the  4  per 
cent  mortga'.:e  bonds  for  advances  made.  (V.  23,. 
p.  549;  V.  24,  p.  542.) 

Mobile  cE  Montoomery.—Sold  in  foreclosure.  No- 
vember. 1S74,  and  slock  issnid  to  old  hondholdf-rs. 
Qldmai-tgage  debt  vet  out.  £275,000.  Gross  ca-n'  s, 
re77,  $ti6;'.037;  net,  $224,560.  (V.  S4,  p.  180,  495; 
V.  26,  p.  418.) 

Mobile  cE  Ohio. — Foreclosure  pending.  Plan  of 
adjustment  (see  V.  23,  p.  451).  Gross  earnings  year 
ending  Aug.  1,  1877.  $2,083,27'8;  net,  $189,485.  (V 
25,  p.  17,  424,  511,  524,  530,  592,  618;  V.  ill,  p.  166, 
256,  S44,  496.) 

Montciair  <S:  Greenwood  Lake. — Re-organization  of 
old  Montciair  road  sold  in  foreclosure.  Receiver 
appointed,  October,  1877.  (V.  25,  p.  308,  t35,  4li7, 
619;  V.  2H,  p.  67,  liO'i,  625.) 

Montgomery  tfc  Bufauta. — Was  to  have  been  sold 
in  foreclosure  Nov.  12.  lo7",  but  postponed  by  an 
appeal.    (V.  2b.  p.  17;  V.  i6,  p.  5i7.) 

MonlicethxtrortJeriis.—DetmneA  in  1873.  Sold 
July  7,  1875.    (V.  SO,  p.  35^,  383;  V.  SI,  p.  39,  592.) 

Mon'is  (fi  Essex. — Leased  in  perpetuity  to  the 
Delaware,  Lackawann:i  &  Western.  The  lessees 
assuiu  '  all  liabilities  and  pay  7  per  cent  on  stock. 
Report  for  1870,  V.  24,  p.  320;  for  1577,  V.  26.  p. 
191. 

Nash.,  Chatt.  tt  St.  i.— Gross  earnings  of  1876-7. 
$1,632,278;  expenses,  $920,231;  net  earnings,  $706.- 


042.  The  following  payments  were  made  in  addi- 
tion to  the  operating  expenses  : 

Interest  on  bonded  debt  for  the  year 8*38,120 

Interest  on  floating  debt  and  exchange 16,627 

TaxfS  in  Tennessee 21,827 

Taxes  in  Alabama 1,913 

Two  dividends  of  IX  per  cent,  each 193,033 

Difference  in  cost  of  steel  over  iron  rails, 

23  per  cent  on  $123  871 30,967 

Cost  of  extra  ties  u.«ed  in  laying  32  miles 

steel  rail,  600  to  mile  extra  5,760 

Cost  <  f  new  l>ridges  bulU  in  excess  of  ordi- 
nary repairs  11,763 

Total $723,0ia 

Cumberland  &  O.  road  is  leased,  with  a  guar- 
antee of  boniis.  The  debt  to  U.  S.  and  honds  en- 
dorsed by  Tenn.  are  secured  by  deposit  of  1st  mort. 
bonds.  tV.  23,  p.  86,  18  I ;  V.  24,  p.  321;  V.  25,  p. 
357,  478,  482;  V.  2i,  p.  E23.) 

Nashville  &  Decatur.  -  Leased  May  4, 1871,  to  Loti- 
isville  &  Nashv.  Co.  for  thirty  years,  lease  guarantee- 
ine  interest  on  bonus,  and  8  per  ct.  yearly  on  stock. 

Nashua  &,  Lowell.— t^ct  recei  ti  in  1877-8,  $96  759. 
Notes  out  are  $22.),000.  (V.24,p.564;  V.26.p  624.) 

Namatack.—  '^et  earnings  1376-7,  $227,927.  (V. 
2.3,  p.  022:  V.  25,  p.  610.) 

Nebraska.— VormevXj  Midland  Paeiflc.  The  old 
bonds  were  to  be  exchanged  for  these  guar,  by  the 
Bur.  &  .Mo.  in  Neb.,  to  which  the  Nebraska  road  is 
leased.    See  V.  2.i,  p.  3:is,  641. 

Ntsquehonlng  Fa/fey— Leased  to  the  Lehigh  Coal 
&  Navigation  Co.  at  a  yearly  rental  of  10  per  cent 
dividend  nn  the  capital  stock. 

Newark  Smerset  tS  Straitsv.—heAnei  to  Sandusky 
Mansfield  &  Newark.    Guaranteed  oy  Bait.  &  Ohio. 

New  Ca-itle  *  Benver  Fc&j'.— Leased  to  Pitts- 
burgh, Fort  Wayne  &  Chicago,  and  lease  transferred 
to  Penn.  Company. 

New  Haven  <lc  Derby— fie\  earnings  187(>-7,  $46,475. 
New  Haven  city  guarantees  the  $235,000  2d  in.  bonds. 

New  Haven  &  Norfha?npton. — Gross  earnings, 
1876-7,  $584,366;  operating  expenses,  8333,12i;  ueV 
earuiuijs,  8231, '244.    (V.26,  p.  17.) 


JoNH  29,  1878.J 


RAILROAD    STOCKS    AND    BOND  5. 


XXV 


Snbaerlbers  will  eonftor  ■  great  fkvor  hj  tlrtnz  Immediate  notlee  of  anj  error  dlaeorered  In  these  Table*. 


DESCRIPTION. 


For  explnnatlon  of  c.nliimn  bendlnira.  Ao.,  see  notes 
lit  Mio  livud  of  lli'st  page  of  tables. 


tr.  J.  UUIUmd—lttt  mort.,  g'ld,  guar,  by  N.Y.&  O 

2d  miirlKHKi'.  currency 

ITew  Jtrscu  it  New  Yorh-lat  mort.  (for  $1,.'>00,000( 

H.  J.  iSfiKfArni—lat  mortgage 

Kew  Iionilnn  A'oWAerH— Stock 

Ist  iHortgaffo  bonds 

•Jd  mortffiiifo 

N.  W.  •£■  J/ofciVc— Ist  mortgage  

St\e  Orleans,  SI.  L.  <«  Chie.—  lst  M.  (N.  O.  J.&  G.  N.) 

2d  niorttaijo,  (N.  O.  J,  &  (».  N.) 

1st  moitKHjif,  (MlssUsipi)!  Central) '. 

2d  mort  Kane,  do  

W.  y.,  Hoslon  it-  Jfon/reaJ— Ist  mortgage,  gold 

N.  Y.  it  Vuuada—lat  M.,  sterling, guar.  !).&  II.  Can. 
tfew  York  Cenlrat  it  Uiulson  Ktrer— Stock 

Pronilum  bonds (N.  Y.  Central) 

Bonds.  B.  &  N.  F.  stockholders  do  

Bonds  rallroiid  stock  do  

Bonds  roul  estate  do  .... 

Renewal  bonds 

2d  mortgage,  sinking  fund  (Hudson  River) 

Now  mortffncc  5  $3<>."<>0.01X>  l  coupon  or  regls- 

«ew  mortgagt|    £2.000,000  J            terod. 
y.  Y.  Cili/  Klecaletl. -Stork 

Ist  mortgage  (for  $12,000,000)  $  or  * 

New  York  rf*  Harlem — Common  stock 

Preferred  stock 

Consul,  mort.,  coup,  or  reg.  (for  $12,000,000) 

Sinking  fund 

N.  Y.  Ilousalonicii  Northern — 1st  mortgage 

X.  Y.Luke  Erie  (£•  Wett.  f  Erie)— Stock,  common. 

Preferred  stock  (7  p.  c.  y'rly,notcumnlative).- 
lst  mortgage  (extended  in  1867  to  1897) 

2d  nnn-tgagc,  convertible  (extended  to  1879).. 

3d  mortgage 

4th  mortjra^e,  convertible 

5th  mort;,'uge,  convertible ' 

Buffalo  Hrancli  Bonds 

Long  Dock  Co.  mortgage 

Sterling  bonds,  convertible,  £1,000,000 

Ist  consolidated  mortgage,  gold  (for  $30,000,000) 

ad  consolidated  mortgage,  5-20,  (for  ^0.000,000) 

Now  bonds  (debentures)  convertible  till  1883 

JIT.  y.  <t  New  England  i  Boat.,  Uarlf.  it  £rie)— Stock 

Ist  mortgages,  old 

Ist  mortgage,  new 

Sew  York,  New  Ilaeen,  d:  Harlford — .Stock 

Harlem  &  I'ortclieater,  1st  mortgage  guaranteed 

N.  Y.  it  Osicet/o  Midland — 1st  mortgage,  gold 

N.  T.,  Pror.  it  J?o»tou—(Stouington)— Stock 

Ist  mortgage 

Extension 

General  mortgage  ($  1 ,000,000  authorized) 

Sorth  Carolina— Sitook,  common 

Preferred  stock 

Mortgage  bonds 

SorthcHslern  {S.  C.)— Stock,  common 

Prof.  stiK'k  (8  iwr  cent)  exchangeable  for  2d  mort. 

1st  nu>rt  gage,  new 

2d  mort ga  g(!,  new 

North  Pen nsijleania — Stock 

1  St  mortgage 

2d  mortgage 

General  mortgage  bonds 

Northern  Central — Stock 

1st  mortgage.  State  (Maryland)  loan 

2d  mortgage,  sinking  fund,  coupon 

3d  mortgage,  sinking  fund,  coupon 

Consolidated  mortgage,  gold,  coupon 

do  do  do       registered 

Consol.  mortgage,  gold,  s.  fund,  coup.,  $  or  £ 

2a  gencnil  mort.,  "A,"  coupon 

do  "B,"  coupon,  convertible 

Northem.  N.  H^.— Stock 

northern  of  Neto  Jersey— Stock 

Ist  mortgage,  new 

Northern  /V«:i/ic— Now  preferred  stock 


Miles 

of 
Road. 


Date 

ot 
Bonds. 


80 

80 

37 

78 

lOO 

100 

100 

140 

20(1 

221 

18.i 

185 

350 

112 

1,000 


840 
840 


132 
132 


60 
959 


459 
459 

13!) 

86 

139 

141 

I214 

334 

62 

62 

"62 

223 

223 

223 

102 

102 

102 

102 

58 

56 

56 

317 
138 
138 
138 
138 
138 
138 
138 
133 
82  »3 
21 
21 
550 


1870 
1871 
1873 
1869 

1865 
1872 
1871 
18.56 
1860 
1851 
186,'i 
1869 
1874 

18.53 
1854 
1853 

1854 

1873 
1873 

1876 


1872 
1861 
1872 


1847 
1849 
1853 
18.57 
1858 
1861 
1863 
1865 
1870 
1874 
1873 

1864 
1876 

1873 
1869 

1863 

58-'60 

1869 


67-'68 


1809 
1869 


1855 
1865 
1868 
1868 
'74-'75 
1876 
1876 


1878 


Size,  or 

Par 
Value. 


Amonnt 
Outst^indlUR 


$100iS[0. 

100  .bo. 

1,000 

1,000 

100 

100  Ac. 

500  4c. 
1,000 
1,000 
1,000 

500  &c 

100  Ac. 
1,000 

£100J£C 
100 

500  &o. 

500  Ac. 
1,000 
1,000 
1,000 

1,600 
1,000 

1,000 

50 

50 

1,000 

500  Ac. 

500  Ac 

100 

100 

1,000 

1,000 

1,000 

1,000 

500  Ac 

100  Ac. 

1,000 

£200 

1.000 

1,000 

1,000 


1,000 
100 

100  Ac. 

100 

1,000 

1,000 

1,000 

100 

100 

500 

50 

50 

500 

500 

50 

500  Ac. 

500  Ac. 

"50 

500  Ac. 

500  Ac, 
1,000 
1,000 
1.000 
1,000 
1,000 
100 


100 


$3,000,000 

1,500,000 

916,000 

2,120,000 

1,600,000 

300,000 

387,500 

4,000,000 

2,941,000 

1,500,000 

898,500 

1,997,000 

6,250,000 

4,000,000 

89,428,300 

6,632,900 

74,500 

592,000 

162,000 

2,391,000 

1,794,000 

18,465,000 

9,733,333 

1,500,000 

1,730,000 

7,500,000 

1,550,000 

10,500,000 

107,704 

1,. 500,000 

78,000,000 

8,536,910 

2,483,000 

2,174,000 

4.852,000 

2,937,000 

709,.500 

182,600 

3,000,000 

4.4.57,714 

12,076,000 

14,400,000 

10,000,000 

5,685,000 

928.000 

376,000 

15,500,000 

2,000,000 

8,000,000 

3,000,000 

76,000 

230,000 

837,000 

3,000,000 

1,000,000 

210,000 

899,3.50 

88,000 

820,000 

234,000 

3,978,150 

1.930.500 

1,500,000 

2,035,000 

5,842,000 

1,500,000 

1,490,000 

1,126,000 

2,599,000 

205,000 

4,518,000 

3,000,000 

1,000,000 

3,068,400 

1,000,000 

J 

41,910,076 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  Wnom. 


?«• 

l"* 
6 

7 

8  or  7  g. 
8 
8 

7 
8 

0 
6 
6 
6 
6 
7 
7 
6g. 

7  or  6  g. 
4 
4 
7 
7 
7g. 

3>9 

7 
7 
7 
7 
7 
7 
7 
6g. 

2«- 
7  g. 

7g. 

"7" 

7 

5 

6  A7 

7g. 

2>2 

6 
6 
7 
3 
3 
8 

'4' 
8 
8 
2 
6 
7 
7 
3 
6 
0 
6 

g«- 

6g. 
5 
6 
2-30 
2 
6 


F.  A  A. 
F.  A  A. 
M.  A  S. 
M.  A  N. 

Q.-J. 
A.  A  O. 
.1.  A  D. 
J.  A  J. 
J.  A  .1. 
A.  A  O. 
M.  A  N. 
F.  A  A. 
F.  A  A. 
M.  A  N. 

Q.-J. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
J.  A  U. 
J.  A  D. 
J.  A  J. 
J.  A  .1. 

J.  a" J. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
J.  A  J. 
A.  A  O. 

J.  A  J. 
M.  A  N. 
M.  A  S. 
M.  A  8. 
A.  A  O. 
.T.  A  D. 
J.  A  J. 
J.  A  D. 
M.  A  S. 
M.  A  8. 
J.  A  D. 
d.-J. 

M.AS. 
J.  A  J. 
J.  A  J. 


N.  Y.,  Co.'a  Office. 

do  do 

New  York  and  Ix)ndon. 

In  dofanlt. 

New  Ix>ndon,  OfTlcc. 

N.  Y.,  B'k  of  N.  America 

do  do 

New  York,  Co.'s  omcc. 

New  York,  Co.'s  OIHco. 

do  do 

do  do 

do  <K> 

In  default. 

London,  Baring  Bros.. 

N.Y.,  Or.  Central  Depot. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

London. 


J.  A  J, 


New  York. 

N.Y.,  Gr.  Central  Depot. 

do  do 

do  do 

do  do 


N.  Y.,  Cio.'s  office. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

London. 

New  York  and  Loudon 

London. 

do 


Boston. 

do 

N.Y.,  Grand  Cen.  Depot. 


J.  A  .7. 

In  default. 

Q.-J. 

N.  Y.,  M.  Morgan's  Sons. 

F.  A  A. 

do              do 

M.  A  N. 

do              do 

J.  &  J. 

do              do 

M.  A  S. 

Company  Shops,  N.  C. 
do              do 

M.  A  S. 

M.  AN. 

do              do 

M.  A  N. 

M.  A  8. 

Charleston. 

M.  A  8. 

do 

P.  A  A. 

Philadelphia  Office. 

J.  A  J. 

do              do 

M.  A  N. 

do              do 

.r.  A  J. 

do              do 

.\I.  A  N. 

Baltimore  A  Philadel. 

Q.-J. 

Annapolis. 

T.   A  J. 

Baltimore,  1st  Nat.  Bk 

A.  A  0. 

do 

J.  A  J. 

do 

A.  A  0. 

do 

J.   A  J. 

I^ndon  A  Baltimore. 

J.  A  J. 

Baltimore,  Ist  Nat.  Bk 

J.  A  J. 

do              do 

J.  AD. 

Boston,  Office. 

J.  City,  Hudson  Co.  B'k 


i<on</«— Pnuoi- 

pal,  when  Due. 

Block*— LoMt 

Dividend. 


1S06 

ISSt 

March  1, 1893 

Nov.  1,   1889 

Ai.ril  1,  1878 

^Pt.,    1885 

July.     1892 

Jan.   1,  1915 

July  1,  1886 

Oct.  1,1890 

Nov. '74, '79 '84 

Nov.   1,   1886 

May  1,1889 

May  1, 1904 

July  15, 1878 

May  1,1883 

May  1, 1883 

May  1,1883 

May  1,1883 

Dec.  15,  1887 

June,  1885 
Jan.    1,  1903 
Jan.    1,  1903 


Jan.    1 
July  1 


Jolv  1 

Jan.  1 
Oct., 
Oct.  1, 
Oct.  1 
May  1 
Sept.  1, 
Mar.  1 
Oct.  1 
June  1 
July  1 
Jan., 
Sept.  1 
Sept.  1 
Mar.  2, 
Jan.  1 


190S 
1878 
1878 
1900 
1881 

1902 
1873 
1873 

,  1897 
1879 

,  1883 
1880 
1888 

,  1891 

1893 

.  1875 
1920 

:,  1894 

,  1903 


1884 

Jan.,  1905 

July  1,  1878 

1903 
July  1,  1894 
May  10, 1878 
Aug.  1,  1878 
1878  A  1881 
July  1,  1899 
Mar.  15'  1878 
Mar.  15. 1878 
Nov.,  1888 


May,  1875 
Sept.  1,  1899 
Sept.  1,  1899 
Fel).  25, 1878 
Jan.  1.  1885 
May  1.  1896 

1903 

April  1,  1876 

Irredeemable. 

July,  1885 

April,  1900 

July,  1900 

July,  1900 

July  1,  1904 

Jan.    1,  1926 

Jan.   1,  1926 

Jimo  1,  1878 

1876 

(?) 


New  .fers  y  J/Ji/on'i.- Defaulted  after  the  panic  of 
1878  and  funded  coupons.  The  bondholders  funded 
coupons,  bat  default  was  again  made,  and  reciivor 
appointed.  (V.8o,p.  114,237,305;  V.28,  p.l42,v90.) 

New  Jersey  tt  New  For*.— ConsolldMlon  of  the 
Hackcnsack  A  N.  Y.  and  Hackensack  Extension. 
The  old  bonds  arc  about  JiUO.OOO.  Hackeusack 
branch  tioiie  d  for  sale  May  2.'),  1878.  (V.  ii.  p.  136, 
158,  84!).  -m,  %i\:  V.  25,  p.  255.) 

Nr-xv  .Jersey  ."tof/AY'n.— Foreclosure  pending.  There 
were  also  Si2D,0D0  bonds  on  Toms  RWr  IJr.,  and 
$1,0 M),(X)0 2d  mort.,  aid  85.300,00)  conso'.  mort.  Net 
earnings.  1875,  $109,276.    (V.25,  p.51l,  692.) 

New  London  Xorlhern.—i^pemted  under  lease  till 
1831  by  Vermont  Central  for  4;I50,009  a  year:  in- 
come of  Co..  in  l»76-7.  $212,314.  Not  earnings  of 
toad,  *lb7,812.    (V.  23,  p.  ftOO.) 

jV<!w  Orleans,  MobUt  *  7'«»m.— The  Wi'stcm  Di- 
llon was  sold  Nov.  18,  1874,  and  the  East.  Div.  is 
oporatcd  by  the  mort.  trustees.  Int.  in  default  since 
18T2.  Gross  earnings,  1877,  $?30,010;  net.  $3!JO,6"5; 
and  loss  extruordmary  expenses,  iH58,4,'0.  (V.  23. 
p.  379;  V.  21,  p.  370;  V.  2(>,  p.  341,  39,',  575.) 

N.  0.  SI..  L.  *  CAio.— Operated  as  a  connecting  line 
with  Illinois  Cent.  Receiver  appointed  Mar..  '7fi,  and 
Jackson  rotd  was  sold  .Mar.  17.  1S77,  for  $!  ,051,000.  In 
foreclosure  of  consol.  mort.  by  III.  Cent.  RR.  Mis*. 
Central  was  so'd  under  consolidated  mort- 
gage August  23,  1817.  (V.25,  p.  212,  303,  432,  4.'>3, 53!.) 

N.  T.,  Bos.  <t  Jf0ft(r«<rf.— Proposed  consolidation 
of  several  roads  from  N.  Y.  to  Rutlani.  Foreclosure 
pending.  (V.  %t,  p.  447, 471,  M5, 568, 6I:;  V.  23.  p.  160; 
V.  25,  p.  WIS.) 

New  York  tt  Ca-'adn.—Tbo  bonds  are  guaranteed 
by  the  Delaware  A  Hudson  Canal  Co.  Koad  onened 
through  Oct..  1875.    (V.  24,  p  18'J;  V.  ii,  p.  615.) 

New  York  Central  <*  liaison  ffitwr.— The  mort- 
gage loan  for  $4  J,  (lO.tXM  was  to  n  t  re  prior  debt, 
ana  the  balance  for  third  and  foirlh  irack,  4c. 
ThellarlemRR  was  leased  April.  1873.  The  folio  v. 
tog  is  a  comparijon  of  earnings,  Ac  ,  for  five  ycara: 


Gross  Net  Funded   Costofr'd 

Recelpt.s.  Receipts.  Debt.  Aeqnip't. 
1876-7.  $J6,57'),0S-.  tll.63\!m  $40,3.35,415  $99,141,408 
1875  <i.  28,016,588  11,922,417  40,401,263  97,822,811 
1874-5.  i9,l)27,al8  lI.VBi.lU  40,0a3,ti67  96,:«6.774 
18rJ-«.  31,(il0,!86  13,282,089  88,181,742  »2,506,.V)8 
1872-3.  29,126,851  11.484.863  27,7i'>..53-l  78.014,954 
(V.  «,  p.  4  1,  ',91;  V.  23,  p.  329.  598;  V.  24,  p.  542; 
V.  25.  p.  640;  V.  26.  p  .11.5,  r.7)  ) 

y.  Y.  Citi/  E'fvUeU.—SccmMea  admitted  to  N. 
Y.  Stock  Board  Jan.,  1877.  Bouds  are  payable  after 
1397  at  1115.     (V.  S4.  p.  41.) 

NetP  York  dk  //arfwn.— Leased  to  N.  Y.  Ceniral 
at  8  percent  per  annum  (payable  J.  &  J.)  on  stock, 
and  interest  on  bonds.  The  Fourth  avenue  horse 
railroad  and  real  estate  was  retained,  and  an  extra 
dividend  made  In  April  is  trom  prnflts  of  this  line. 

New  Tori,  nousatonw  <t  .VorW«m.— Foreclosure 
pending.    (V.  21,  p.  ftlH;  V.  23,  p.  549.) 

N.  T.  takt  Erie  *  YYesl.  (&!«).— Foreclosure 
of  the  Erie  Railway  took  place  April  21,  187^, 
under  the  second  consolidated  mortgage,  and 
the  road  was  piirchiv^ed  by  E.  D  Morgan,  J. 
l.owber  Welsh  and  David  A.  Wells  for  t6,  pOO.OOO, 
on  behalf  of  the  Lonlon  commUtee,  and  re.or- 
gani/.ed  as  "New  York  Lake  E  lo  A  Western." 
The  following  comparison  is  for  the  years  ending 
Sept.  :».  Iho  net  ro-ult  in  1816-7  was  a  nomiiml 
deficit  of  $l,.301,084,  afior  charging  off  full  Interest 
on  the  debt,  and  rentils.  Ac;  a  similar  deOcii  of 
(1,229,610  in  1875  6,  and  $1,653,166  in  lb74-5: 

Gross  Net  Interest. 

Eaminzs.         InCbme.     Rentals.  Ac. 

1876-7 $14.7118,889        $4,686,717        $.1,937,801 

1875-6 15,852,461  4,808,563  5,IW8.1M 

1874-5 18,876,858  4,698.615  6.351,781 

(V.  25,  p.  113,  ;62,  2S7,  881,876,808,  «1,  457,  511, 
.i3l>.  .512,  618,  641;  V.  '26,  p.  95,111.192,265,290, 
315.  312,  .3i7  8)1.  419,  444,  461.  4i.'>,  .75,  600,  Ii25.) 

..V.  Y.  <t  N.  Ki^/ofKf.- Formerly  Bost.  Ilartf.  A  E. 
Conveyed  to  tlio  new  comp:iny  in  July.  1875.  Net 
Income,  1376-7,  $23C,o52.  (V.25,  p.  590;  V.  26,  p. 
67,  445.) 

Stw  York,  Ntw  Haven  <*  B(jr(ford.—1Xel  income 


1S76-".  above  interest  charges,  |;1,601,683.  (V.84.P. 
63;  V.25,  p.  640;  V.  86.  p.  290.) 

New  York  dt  Oswego  .J/lrftanrf.— Foreclosure  sale 
postponed  indefluite'.y.  Receivers'  certificates  have 
been  issued  to  a  large  amount.  'There  are 
also  $4,000,000  2d  morlgige  hond<,  $1,800,000  Sd 
mortgage  tquipm^-ni,  and  $l,f0J,0Oi)  consolidated 
moitgage.  ( Y.  24,  p.  411,  M2;  V.  25,  p.  61  .i ;  V.  86. 
p.  89.1.) 

New  York,  Providence  <t  Boston.— KnnvaX  report 
for  fiscal  year  ending  Sept.  1,  1877,  showed  net  earn- 
ings t3.'8,9»7.  leaving  a  balance  of  $8-!,65I  carried 
to  now  account,  ogain.st  $11.3,538  brought  forward 
in  1878.     (V.  •.8,  p.  611;  V.  25.  p.  691.) 

North  Comiina.- Leiwed  September,  1871.  to  Rich- 
mond A  Danville  Railroad  at  $26:>,000  per  annum. 
In  March,  187.5,  the  ganije  was  changed.  Dividends 
of  6  i>.  c.  are  paid  on  stock,  of  which  the  Slate  of  No. 
Car.holds  $3,000,001.    (V.  21.  p.  303;  V  24,  p.  668.) 

NorUuMtern,  S.  C— Gross  earnings  in  1876-7. 
$330,071;  net.  $128,032.  (Reports  V.  »t,  p,  88,  and 
V.  »5.  p.  617.) 

.North  Pennsyltaaia.—aToeB  receipts  in  year  1876-7, 
tl.4S1.7'5;  net,  $582,016.  (V.  22,  p.  134;  V.  X4, 
p.  6'J.) 

Norther.-i  Cerilral.— The  annaal  report  for  1877 
shows  gross carn'gs,  $1,*70,.'J37;  expenses.  $2,745,9*4; 
net,  $1,324,462.  The  total  net  income  in  1277  was 
$1,575,017;  $1,51.1,311  was  paid  for  interest  and 
rentals,  leaving  a  balance  of  $61,7115.  Undir  the 
general  mortgage  of  187^.  $1,000.00  more  maybe 
issued,  as  series  "  C."  (V.  82,  p.  S07;  V.  24,  p.  238. 
4:11.  4 'H;  V.  U.  p.  314.1 

Northern  N.  /lainpsMre.—yet  Income  fiscal  year 
1877-8  was  $117,13).  (V.  24.  p.  54  I:  V.  26.  p.  6  46.) 

Northern  <tf  l*-  Jersey.— OfmXea  by  Erie  ondrr 
lease.  Qron  earnings  in  1877  were  $23:^,498.  (V. 
26.  p  600.) 

Northtm  Aic^— Sold  Ang.  12,  tS7S.  for  $l(».00O. 
and  prcf.  stock  isemd  to  bondholdera  at  llie  rata 
of  $1,400  for  each  $1,000  bond.  This  stock  is  ex- 
changeable for  land  at  its  par  value,  t'onimon  btock 
isBOpd  Is  $18  '55.800.  (V.  25,  p.  SOT,  47».  JW;  V.  $«, 
p.  13,  415,  519.) 
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Subscribers  will  confer  a  great  favor  by  glvlns  Imiuedlato  notice  of  any  error  diocorered  In  lUese  Xables. 


DESCRIPTION. 


For  explanation  of  column  lieatliiijQ:fl,  &c.,  see  notes 
at  tlie  head  of  first  page  of  tables. 


Narvnch  <t  TVorcestsr— Stock 

New  bonds,  coupon 

Ogdensbnra  <e  Lake  Chamjilain— Stock 

Preferred  stock 

Erpiipiueut  bonds 

Sinking  fund  bonds 

Mortgage  bonds  for  $000,000  (sinking  fund). 
Chio  dH  Mississippi— Block,  common. 


Preferred  stock  (7  p.  c.  yearly,  cimiulative) . 
Income  and  funded  debt  bonds. 


Ist  consolidated  mort.  ($3,478,000  are  a.  f .) 

Consolidated  mortgage,  sterling 

2d  consolidated  sinking  fund  mortgage 

Deijenture  sinking  fund  bonds  (for  $1,000,000). .. 

Spring.  Div.  (Sp.&IU.  SE.)  IstM.  (for  $3,000,000) 
Old  Colony— Stock 

Bonds 

Bonds 

Bonds 

Bonds 

Bonds 

Bondt 

Omaha  a  JforfAw.— Land  gr  gold  bds  (for  $6i0,000) 

Orange  <«  Newark — Ist  mortgage 

Oregon  <t  California— 1st  mortgage 

Osivego  (t  Mome— 1st  mortgage  guaranteed 

Income  mortgage  bonds 

Oswego  <t  Sijracuse— Stock,  9  per  cent  guar 

Mortgage  bonds 

C'onsol.  mortgage  (guar.  D.  L.  <t  W.) 

Tudueah  <£•  Elizubethtown— 1st  mortgage 

2d  niortga  go,  income 

Panamo— Stock 

General  mortgage,  sterling,  (£1,000,000) 

Pons  (£■  Z>f(«ri7/e.— 1st  mortgage,  gold,  sinking  fund 
Paris  <0  Decatur,  (Ills.)— 1st  mort.,  g'd,  sink.  I'd. . . 

Pekin,  Lincoln  <C  Decatur— 1st  mortgage 

Pennsi/lcau  m— Stock 

1st  mortgage 

Gen.  M.,  Pli.  to  Pitts.,  coup.,  J.  &  J.;  reg.,  A.  &  O. 

State  lien  (pay'ble  in  annual  inst'lm'ts  of  $400,000) 

Consol.  M.,  coup.  J.  &  D.,  &  reg.  (J.— M.  (S.  f .  1  p.  c.) 

Navy  Yard  bonds,  reg 

Car  Trust  bonds  (sinking  fund  10  per  cent) 

Pennsj/hania  Co.— Common  stock 

PrefeiTcd  stock 

1st  mort irage,  s.  f.,  (held  by  Pennsylvania  RR.)... 

Reg.  bds  (for ,$3,200,000)  sec.  by  P.F.W.&C.sp.st'k 
Pennsi/traiiia  <£  ZleJawarc-lst  mortgage 

2d  mortgage 

Pennsj/lran  ia  <£■  New  Yorfc- 1st  mort.,  guar 

1st  mortgage,  gu.aranteed 

Peoria  <£■  llureau  Tallei/— Stock 

Peoria,  Pekin  it  Jaelcson  jille-  1st  mortgage 

2d  mortgage 

Perk iomen— 1st  mortgage 

Consol.  mort.,  gold,  guar.  P.  &  R.,  (sink,  fund) .... 
Pe(€ra6«(v/— Stock 

1st  mort.  bonds  (payable  $25,000  yearly) 

2d  mortgage 

FhilatleiplnaiC  Ball.  Oentral—lstmort.  (Pa) 

2d  mortgage  (Pa.) 

1st  nioitgage  (Md.) 

Ph  iladelph  ia  it  iVie— Stock,  common 

Preferred  stock 

Ist  mort.,  Sunbury&  E.  (extended  20  years  in  '77) 

Ist  mortgage  ($3,000,000  are  sterling) 

2d  mortgage 

2d  mort.,  gold  (for  $20,000,000),  guar  by  Pa.  E... 
Philadelpli  ia  it  Reading— Stocki,  common 

Preferred  stock 

Mortgage  loans  inconvertible 

Ix>an  mortgage,  convertible 

do  do        sterling 

do  do  do      

Ijoan  mortgage,  sterling.    (Extended  in  1877.) 

Loan  debenture 

Loan  mortgage 


Miles 

of 
Road. 


Date 

of 
Bonds. 


66 
122 
122 


118 
393 
393 
148 
393 
393 
393 

228 
269 


40 

9 

200 

28^ 

"35 
35 

iSG 

186 
47 
47 

103 

75 

67 

1669 

355 


39 
39 
105 
105 
46 
83 
83 
38 
38 
82 
82 
82 
36 
36 
10 
287 


40 

287 
287 
287 


779 
779 
779 

779 
779 


79 


1877 


1869 
1870 

1877 


1862 
1868 
1868 
1871 
1873 
1874 

1871 
1860 
1874 
1875 
1876 
1877 
1871 

1870 
1865 
1866 

58isi64 
1876 
1877 
1877 

1867 
1873 

1872 
1871 


1870 

1873 
1875 

1877 


1877 
1877 
1873 
1873 
1860 
1866 

1864 
1870 
1867 
1873 


1859 
1869 
1866 


1857 
1861 
1868 
1869 


1843-9 
1857 
1836 
1843 
1807 
1808 
1868 


Size,  or 

Par 
Value. 


$100 
1,000 
100 
100 
1,000 
1,000 

ido 

100 
1,000 
1,000 
£200 
1,000 
1,000 
1,000 

100 
500  &c. 

I'.odo 


1,000 


1,000 
1,000 
50 
500  ifcc. 
1,000 
1,000 

1,000 

100 
£200 
1,000 

500 

1,000 

50 

1,000 

1,000 

1,000 


50 

50 

1,000 

1,000 


1,000 
1,000 

100 

liOO  &c. 

1,000 

100 
1,000 

100 


100  &c. 

100  &c. 

100  &c. 

50 

50 

1,000 

1,000 

1,000 

1,000 

50 

50 

1,000 

1,000 

£100 

£500 

1,000 

100  &c 

1,000 


Amount 
Outstandini 


$2,004,400 

400,000 

3,077,000 

2,000,000 

154,000 

392,000 

446,000 

20,000,000 

4,030,000 

174,000 

6,545,850 

112,000 

3,864,000 

140,000 

1,915,000 

6,733,800 

390,000 

150,000 

1,692,000 

500,000 

1,100,000 

1,450,000 

(») 

546,000 

10,950,000 

350,000 

200,000 

1,320,400 

124,000 

338,0tX) 

216,000 

1,200,000 

7,000,000 

3,905,000 

2,500,000 

1,200,000 

1,076,000 

68,870,200 

4,970,000 

19,999,700 

4,572.110 

29.250,000 

1.000,000 

3,000,000 

3,000,000 

8,000,000 

7,000,000 

1.500,000 

1,083,000 

519,000 

1,. 500,000 

1,500,000 

1,200,000 

1,000,000 

1,000,000 

021,000 

1,200,000 

1,324,200 

500,000 

300.000 

800.000 

400,000 

300,000 

6,053,700 

2,400,000 

976,000 

5,000.000 

3,000,000 

8,080,000 

32,720.375 

1,551,800 

1,510,500 

79.000 

182,400 

907,200 

134,400 

1,135,300 

2,700,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 

Wlien 

Cent. 

Payable 

5 

J.  &  J. 

6 

M.  &  S. 

2 

J.  &  J. 

4 

A.  &  0. 

8 

J.   &  J. 

8 

M.  &  8. 

6 

J.   &  J. 

S-a 

M.&'S. 

7 

A.  &  0. 

7 

J.  &  J. 

6  g. 

J.  &  J. 

7 

A.  &  0. 

7 

M.  Si  N. 

6 

1st 

3 

J.   &  J. 

7 

Various 

6 

A.  &  0. 

7 

M.  &  S. 

6 

J.   &  D. 

6 

M.&   8. 

6 

F.  &  A. 

7.30  g. 

J.     cfe    J. 

6 

M.  &  N. 

7  g. 

A.  .t  0. 

^  7 

M.  &  N. 

7 

F.  &  A. 

413 

F.  &  A. 

7 

M.  &,  N. 

7 

M.  &   S. 

8 

F.  &  A. 

7 

April. 

3 

Q.-J. 

7  g. 

A.  &  0. 

7 

.1.   &  J. 

7  g. 

J.  &  J. 

7 

F.  &  A. 

I'fl 

Q.-F. 

6 

J.  &  J. 

6 

Q.-J. 

5 

A.  &  0. 

6 

(3.-JI. 

6 

J.  &   J. 

ag. 

.... 

3 

A.  &  0. 

6 

F.  &  A. 

0 

7 

F.  &  A. 

7 

A.  &  0. 

7 

J.  &  D. 

7 

J.  &  D. 

4 

F.  &,  A. 

7 

J.  &  J. 

7 

A.  &  0. 

6 

A.  &  0. 

0  g- 

J.   &  D. 

3 

J.  &  J. 

8 

J.   &  J. 

8 

7 

J.   &  J. 

7 

J.   &  J. 

6 

.1.   &  J. 

■4" 

J.  &"j. 

7 

A.  &  0. 

6&6g. 

A.  &  0. 

7 

J.   &  J. 

6  g. 

.1.   &  J. 

21s 

(3.-J. 

31a 

Q.-J. 

6 

J.   &  J, 

6 

J.   &  J. 

-  5  g. 

J.  &  J. 

6 

J.   &  J. 

T.   &  J. 

6 

J.   &  J. 

7 

A.  &  0. 

Bonds — Prinol 
pal.  When  Due. 
Where  P.ayable,  and  by     iSfocte— Last 
whom.  Dividend. 


New  Eagliind  Trust  Co. 
Boston,  N.  E.  Trust  Co. 
Boston,  OlHce. 

do 

do 

do 

do 


New  York,  Office. 

do  do 

do  do 

London. 

New  Y'ork,  Office. 

do  do 

coup,  due  Nov^  '77 

Boston,  OtBce. 

do 

do 

do 

do 

do 

do 

N.  Y.,  Kountze  Bros. 

Newark,  Olfice. 

Frankfort  O.  M. 

N.Y'.,Farmer8'  L.AT.Co, 

do  do 

N.  Y.,  Del.,  L.  &  W.  RR. 

do  do 

do  do 

New  Y^ork. 

do 

New  York,  Office. 

London. 

New  York,  Office. 

New  York  and  London 

N.  Y.,T.  W.  &W.  KR. 

Philadelphia,  Office. 

do  do 

Phil.adclphia  &  Ixjndon. 

Philadelphia. 

Philadelphia  &  London. 

Philadelphia,  OQiee. 


Pittsburgh,  Co.'s  Office. 
Philadelphia. 


Philadelphia,  Office. 

do  do 

Phila.,  B'k  N.  America. 

do  do 

N.Y'.,Chic.,R.  L&  Pac. 

N.  Y.,  Imp.  &  Trad.  B'k. 

do  do 

Phila.,  227  S.  4th  St. 

do  do 


N.Y.,  Lancaster,  B.&Co. 

do  do 

Philadelphia,  Office. 

do  do 

do  do 


Philadelphia,  Pa.  RR. 

do  do 

Phila.,  Pa.  Life  <fe  T.  Co. 

do  do 

Philadelphia  &  London. 

Philadelphia,  Office. 

do  do 

do  do 

do  do 

London. 

do 

do 

Philadelphia,  Office. 

do  do 


July  8,  1878 

March  1,   1897 

July  10, 1876 

Apr.  1,  1878 

Jan.,  1879 

Mar..  1890 

1897 


Mar.  1,  1875 

April.l,  1882 

Jan.   1,  1898 

Jan.   1,  1898 

April.  1911 

May  1,   1883 

Nov.  1,  1905 

July   1,  1878 

1881 

Oct.  1,  1880 

March,    1894 

June  1, 1895 

Sept.  1,  1896 

Aug.  1,  1897 

Jan.,  1901 

Apriri,"'l890 

May,  1915 

Feb.,  1891 

Feb.,  1878 

1880  &  1885 

1907 

Feb.  1,  1897 

Feb.  1,  1897 

May  1,  1878 

Oct.lO,18Sl-97 

Jan.   1,   1903 

July  1,   1892 

Feb.,  1900 

May    29,    1877 

Jan.,  1880 

1910 

Annually. 

June  15, 1905 

1881 


Oct.,  1873 


July  1,  1903 

July  1,  1903 

June  1,  1896 

June,  1906 

Feb.,  1S7S 

July  1,  1894 

Oct.   1,    1900 

Apr.   1,  1897 

June  1,  1913 

Jan.,  1872 

Jan.,  1879-'98 

1902 

Jan.,  1879 

Jan.,  1900 

Oct.,  1891 


Oct.    1,  1897 

March  31,  1881 

July  1,   1888 

July,  1920 

Jan.  25, 1876 

July  25, 1876 

July,  1880 

July,  1886 

July,  1880 

July,  1880 

July  1,   1882 

July  1,   1893 

Oct.    1,  1893 


Norwich  *  TVor««te''.— Leased  February,  1369,  to 
Boston,  Hartford  &  Erie  for  II  0  years  at  W  per  cent 
per  annum  on  cost.  Dividends  paid  of  10  per  cent 
per  annum.  Gross  receipts  in  1876-7,  $717,018;  net, 
$864,795.    (V.  21,  p.  5U0;  V.  S3,  p.  b48.) 

Ogdensburg  &  Like  Champlain. — Leased  in  March, 
1870,  to  Vermont  Central,  but  lease  failed  and  prop- 
erty reverted  to  o\vners  April,  ls77.  (V.  i^i,  p.  879, 
396,  500;  V.  SI,  p.  899,  33i;  V.  85,  p.  39,  237,  433.) 

OhUxb  3fM.«t»sJOT)i.— There  are  also  $97,000  of  old 
1st  mortgage  Ts,  W.  Div.,  yet  out.  'The  company 
purchased  the  Springfield  Road,  March,  1875,  for 
$8,000,000  m  bonds  secured  on  that  road.  Nov.  17, 
1876,  receivers  were  appointed,  and  afterwards  Mr. 
King  was  made  sole  receiver.  Keceivtr'a  last  re- 
port in  V.  86,  p.  314.  Interest  or.  let  mortgage 
18  paid  about  six  months  after  it  comes  due.  (V. 
25,  p.  17,  64,  154,  387,  237.  :«»8,  .OSo,  358,  381,  4U7,  569; 
V.  :z6,  p.  135,  in,  214,  SOS,  3t8,  392,  496,  5«,  <25.) 

Old  Colony. — Net  income  over  operating  ex- 
penses and  interest,  $407,485  in  1876-7,  a.'amst 
$406,835 in  1875-5.  (V.aS.p.  86,  5oU;V.25,  p.  48a.) 

Omaha  A  I^orthivest. — Some  bonds  and  coupons 
exchanged  for  lands.  Road  in  foreclosure.  (V.  22, 
p.79;V.  23,  p.  175.) 

Ortgon  A  California — After  default  in  1S73,  propo- 
sition offered  by  Ben.  Holladay,  Presr.  Gross  earn- 
ings 1876,  $576,791;  net,  $2vO,090.  In  1876  8  per 
cent  was  paid  on  bonds.  (V.  24,  p.  421 ;  V.  26,  p.  3j8.) 

Oswego  <ft  Jioms — Operated  by  the  Rome,  Water- 
town  &  Ogdensburg  at  8  per  cent  on  $30 1,0()0  stock, 
and  Interest  on  first  mortgage  bonds. 

Oswego  eft  Syracuse. — Leased  to  Del.  Lack.  &  West, 
for  interest  on  bonds  and  9  per  cent  on  stock. 

Paducah  &  Elizabit/i'oivn.— Thin  road  organ'zcd 
after  sale  of  Louisville  Paducah  &  -^.  W  ;  has  bond< 
o  ut^tanding  as  above.  Net  cannings  1877-^,  tS8,u67. 
(V.26,  p.  673.) 

I'mama.— Last  statement,  V.  26,  p.  341.    (V.  24, 

a»»  &12;  V.  26,  p.  217,  341,6  5.) 


Paris  <6  Danville.— Ot  these  bonds,  $45'3,000  wer« 
given  for  coal  mines  at  Danville,  which  are  covered 
(1,230  acres)  by  the  mortcage.  To  be  sold  July  10, 
1878.     (V.  86,  p.  692.)       " 

Paris  c6  Decttur. — Consolidation.  Now  Dlinois 
Midland.    (V.  19,  p.  351;  V.  21,  p.  613.) 

Pekin,  Lincoln  cfe  Z>wa/«r.— Leased  to  Toledo, 
Wabash  &  Western.  Sold  in  foreclosure  June  10, 
1876,  aud  reorganized.  In  1876-7  net  earnings  were 
$54,148.    (V.  22,  p.  247;  V.  23,  p.  100;  V.  26,  p.  290.) 

Pennsylvania. — The  report  for  1877  is  given  in  V.  86, 
p.  238,  and  shows  surplus  net  income  of  $1,0W,- 
308  after  paying  all  possible  charges  and  3^  per 
cent  dividends.  In  1874,  by  the  report  of  the 
Investigating  Committee,  the  liability  as  a  guarantor 
of  principal  and  interest  was  011  $33,933,600  bonds; 
annual  liability  additional,  on  guarantees  of  interest 
or  rentals,  $13,868,319,  and  probably  there  has  been 
no  great  change  since.  A  scheme  to  buy  up  the 
company's  guaranteed  securities  with  $100,000  per 
montti  from  earnings,  and  issue  a  4  per  cent  scrip  to 
stockholders  for  tht;  cash  so  used,  was  adopted  by 
stockholders  on  March  26,  1878.  The  following  is  a 
statement  for  two  years  on  all  lines  east  of  Pitts- 
burgh: 

Groca  Net 

Earnings.  Earnings. 

1877 $31,117,146  $10,184,417 

1876 36,t91,060  1'2,834,385 

(V.  24,  p.  283,  248,  347.  .397,  481,  495,  548;  V.  85, 
p.  133.  :«5,  349, 374,  .382, 433.  53  i;  V.  26,  p.  18,  95,  166, 
817,  238,  265,  2n,  315,  42',  549.) 

Pennsylvania  Company.— Iha  Pennsylvania  Com- 
pany is  a  corporation  distinct  from  the  Penn.  Rail- 
road, and  operates  all  thtt  leased  lines  west  of  Pitts- 
burg. The  stock  is  owned  by  the  Penn.  Railroad. 
In  18(7  the  net  income  ov.-r  rentals,  interest,  »fcc., 
wa^  $  185,0 1'),  and  advances  to  railroads  charged  off 
$354,' 25.  The  regbtered  bjnds  are  secured  by  de- 
posit of  81,<0i,0i0of  Pitts.,  Fort  W:iyne  &  Chicago 
special  stock.    (V.  2'',  p.  2il.) 


Penn^jlvania  &  Deiaware.—TUe  lease  of  this  road 
to  the  Pennsylvania  Railroad  was  ratified  in  1874. 
Previously  operated  under  temporary  lease. 

Pennsylvania  cfc  New  York. — Operated  in  close 
connection  with  the  Lehigh  Valley.  Net  earnings 
1875-6,  $608,101.  Dividend  of  10  per  cent  paid  on 
preferred  stock  of  $3,500,000;  common  stock  is 
$1,061,700.    (V.24,  p.  110.) 

Peoria  A  Bureau  Fa^^.— Leased  perpetually  to 
Chicago,  Rock  Island  &  Pacific  at  $125,000  per  year. 

Peoria  Pekm  <t  JaxksonvU'e.—\-a  year  ending  June 
30,  1877,  there  was  a  deficit  in  earnings  of  $8,518. 
Receiver  appointed  April,  1878. 

Perkiomen. — Leased  to  Phihadelphia  &  Reading. 
Int.  on  consol.  mortg.,  paid  one-half  in  scrip  of  P. 
c&  B.  Company. 

Petersburg. — Receiver  appointed.  May,  1877.  (Y. 
28,  p.  135:  V.  24,  p.  445;  V.  26,  p.  41,  523.) 

Philadelphia  A  Baltimore  Onfrai.— Operated  for 
some  time  past  in  Pennsylvania  by  trustees  of  first 
mortgage  bondliolders.  Phil.,  Wil.  &  Bait,  largely 
interested.     (V.  83,  p.  .')26.) 

Philadelphia  A  Ei-ie.—Lc&seA  February,  1862,  for 
999  years  to  Penn.  Railroad,  but  without  any  gnar- 
aiite«  of  bonds.  Gross  earnings,  1877,  $3,172,992; 
ne'.  earnings,  $1,12 '.365.  Net  deficit  after  paying 
interest,  &c.,  8264,181.  (V.  22,  p.  206;  V.  84,  p- 
136,  248;  V.  8b,  p.  166,341.) 

Philadelphia  A  Reading, -The  report  for  1875-7,  i» 
given  at  length  in  V.  26,  p.  66.  President  Gowen 
reviews  the  year  1871,  and  gives  the  facts  bearing 
upon  the  Company's  financial  condition  and  pros- 
pects. The  trustees  of  the  general  mortgage  hold 
the  mortgage  of  the  Coal  &  Iron  Company.  In 
March,  1877,  propositions  were  made  and  accepted, 
by  which  ho.d,Ts  of  general  mortgage  bonds  and 
Perkiomen  guaranteed  bonds  receive  one-half  their 
coupons,  for  three  years,  in  five-year  6  per  cent 
ecrip;  and  holders  of  convertible  and  debenture 
bunds  take  6  per  cent  strip  in  payment  of  iheir 
coupons  for  five  years.    The  scrip  is  convertible 
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DESCRIPTION. 


For  explanation  of  column  beadlnn,  dko.,  aee  noti;* 
at  the  hca<l  of  flrat  page  of  tables. 


PhilmUtnhinit  Heailing—fConlinueill— 

Oousolfdated  niort.,  (lollnr  loiin,  coupon  or  rog 

do  do      Kold,  $  or  X,  I'oup 

do  do      (lollur  loan,  xold.cuup.  or  rog 

Deltoiitui'O  loan  (convt»rtiI>U!  lS7*»-92),  cniip 

luiproveiu't  luort.,  $  or  £,  Hink'g  fund,  nouii 

Ocn.  niort.t  $  and  £  (sink,  fund  1  p.  c.  yearly) 

looonii'  moitKatf «  (for  .HIO.OOO.OOO) 

Delicnini'c  and  jtiinr.  liiindH,  6  prri'cut  <'ur'cy  »crip 
OtMi.  uiort.  and  PLMklonicn  0  iwr  cent  ster'g  twilp 
Coal  A  Iron  Co.,  guar.  mort.  (for  #30,000,000) 

do  debentures,  guaranteed 

Philatlrliifiiait  rroi/on— Stock , 

PkiUtflchthia,  (Irrniftntown  <*  Xorristown — Stock 
Phihulrliihia,  WUmiiujlim  it  Baltimore — Stock.. 

li*t  nun'tj^atft',  iMmvcrtiblo 

.  Fluln  l>oud8,  lo.iu 

do  do  : 

do  do  ' 

Pillsb.  dc  ContulUville.—lKt  mortgage 

l8t        do        Turtle  Creek  division 


Consol.  mort.,  guar.  B.  A  O.  (a.  f .  £7,200  pr.  yr.) . . 

Pi«ji.,  C.  rf-  SI.  L.—lat  m.,  cons,  (for  $10,000,000) 

2d  mortgage 

Ist  mortgage,  Stoubenvillo  &  Ind.,  reorganized... 
Col.  ifc  Newark  Divl.slon  bonds. 


Pilliburg,  Fl.  Wayne  i*  Chirnr/o — Stock,  guar. 
Siiooial  iraproveini'iit  stock,  guaranteed.... 


let 
let 

l9t 

Ist 
1st 
2d 
2d 
2d 
2d 
2d 
2d 
3d 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


(series 
do 

A) 

B 

do 

C 

do 

D 

do 

E 

do 

F 

do 

O 

do 

H 

do 

I 

do 

K 

do 

L 

do 

M 

Bonds  all  cou- 
pon, but  may 
be  made  i>aya-' 
ble  to  order. 


Miles 

ol 
Road. 


779 
770 
770 

715 
750 


26 
34 

'¥0 


Date 

of 
Bonds 


Pittsburg,  Ft.  Wayne  &  Chic,  construction  bonds. 

Equipment  bonds  (renewed) 

PitM.  TiliLstiUe  <t  iJi(#.— iBt  mort.  (W.  &  F.RR.).. . . 

1st  mortgage  (Oil  Creek  RR.) 

Ist  mortgage  (Un.  &  Titusvillo  RR.) 

Kew  mortgage   (Pitts.  T.  Jit  B.) 

Funding  iueonie  bonds  (P.  T.  Ss,  B.) 

Piltgh.,  Va.  tt  C'haiieslim—l»t  mortgage,  gold 

Porlltoul  it  Oiidrtish.—\»X  mort.,  E.  D.,  gold 

New  mort  sage  (for  $3,300.000) 

lat  mortgage,  Vermont  Uiv.,  gold 

Po'-O.  it  Kochesler—lsit  mort.,  a.  f.  (Portl.  loan)  "A". 

1st  mortgage,  eijnal  lien 

2d  do  (Portland  lo.an)  sinking  fund,  "B". 
Portland.  Saco  it  Porlanututh — Stock 

1st  mortgage,  gold 

Port  Koi/al  {S.  C.)— 1st  mortgage,  convertible,  gold. 
Po-Hsmoiilh,  01.  Falls  it  OoMirMu— Stock 

B3nd8  (not  mort.)  guaranteed  by  Eastern  RB 

ProruUnce  it  Worcester — Stock 

First  mortgage  bonds 

New  bonds 

Jtaleigh  it  flaslon— lat  mortgage 

Reading  <t  Columbia — 1st  mortgage,  coupon 

2d  mortgage,  coupon 

Beading  it  Lehigh— 1st  mortgage  (Berks  Co.  RR.).. 
Rensselaer  d-  Saratoga — Stock 

1st  mortgage,  consolidated  (for  $2,000,000) 

Richmond  it  ban  ri7/c— Stock 

State  sinking  fund  loan 

Bonds,  guaranteed  by  State 

3d  nuirtguge.  consolidated,  coupon  or  registered. 

New  general  mort.,  gold  (for  $»),(X)0,000) 

Piedmont  l)nineh,  1st  mortgage 

Northwesteni,  N.  C,  Ist  mort.,  guar 

Sich'd,  t  redericksburg  it  Potomac— Buuila,  ster 

Dollar  loan 

Coupon  bonds  of  1881 


149 
10 
149 
200 
200 
117 
33 
468 
468 
468 
463 
468 
468 
468 
468 
463 
468 
468 
463 
468 
468 
468 


50 
38 
25 

126 
30 
90 


80 

52  >a 

52  Ja 

521a 

52 

52 

111% 

71 

71 

67 

44 

"97 
39 
39 

41 
181 

79 
199 

"16 

i42 
49 
29 


1371 
lt*l 
1871 
1873 
1873 
1874 
1876 
1877 
1877 
1872-4 
1872 


1853 
1867 
1872-4 
1875 
1868 
18.59 
1876 
1863 
1873 
1864 
1864 

1871 
1862 
1862 
1862 
1862 
1862 
1862 
1362 
1862 
1862 
1862 
1863 
1862 
1862 
1857 
1874 
1865 
1862 
1870 
1876 
1876 

1870 
1871 
1871 
1867-9 
1870 
1871 

1876 
1869 

1872 

1870 
1877 
1873 
1862 
1864 


1871 


1867 
1874 


1873 


Size,  or 

Par 
Value. 


$1,000 
1,000 
1,000 
1,(H)() 
1,000 
1.000 
l.tKK) 

10  Ac. 

90  Ac. 
1,000 

ioo 

50 

50 

500 

1,000 

1,000 

1,000 

1,000 

100  &0. 

£200 

1,000 

1,000 

1,000 

1,000 

100 

100 

500  Ac. 

.WO  &c. 

500  &c. 

500  &c. 

500  Ac. 

500  Ac, 

500  Ac, 

500  Ac, 

500  Ac, 

500  Ac, 

500  Ac, 

500  Ac, 

500  Ac, 

1,000 

1,000 

1,000 

1,000 

500  Ac 

100  Ac 

100  Ac 

1,000 


100  Ac, 
500  Ac, 
500  Ac, 
500  Ac, 
100 

1,600 

100 

500  Ac, 

100 

1,600 


100  Ac 
1,000 

'ioo 

1,000 
100 


1,000 


Amount 
Outstuudlug 


$10,040,000 

o,ooi),(>oo 

968.000 

10..|il!».i>00 

'.I, :iti  1.0(H) 
l'.i.t;sti,ooo 

1,H03,(MH) 

3,820,000 

1,708,000 

13,03«,.500 

1,731,000 

1.259,100 

2,231,900 

11, .56 1.250 

265,(X)0 

1,000,000 

700,000 

800,000 

4,000,000 

326,600 

6,500,000 

0,222,000 

2,500,000 

3,000,000 

775,000 

19,714,285 

5,669,327 

875.000 

875.000 

875,000 

875,000 

875,000 

875,000 

860,000 

860,000 

860,000 

860,000 

860,000 

860,000 

2,000,000 

100,000 

1,000,000 

1,500,000 

530,000 

500,000 

1,155,000 

315,933 

1,583,000 

800,000 

1,577,960 

2,300,000 

700,000 

350,000 

450,000 

1,500,000 

500,000 

2,500,000 

770,000 

486,000 

2,000,000 

500,000 

650,000 

658.000 

650,000 

350,000 

1,500,000 

7,000,000 

1,925,000 

4,000,000 

.508,486 

124,200 

1,767,.500 

1,472,000 

500,000 

500,000 

67,778 

299.917 

450,000 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


7 
g«- 

6 

I 
0 

6 

7 

7 

21a 

3 

4 

6 

6 

6 

6 

7 

6 

««• 

7 
6 

7 

1\ 
1% 
7 

7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
8 
7 
7 
7 
7 
7 
7g. 

7 

6 
3 

I'- 

6 

2 
6 
6 

7 
7 
7 

"i' 

7 

6' 
6 
6 

i«- 

6-70 

elf 

8 


When 
Payable 


J.  A  D. 
J.  A  D. 
J.  A  D. 
J.  A  J. 
A.  A  O. 
J.  A  J. 
A  D. 
J.  A  J. 
J.  A  J. 
Various 
M.  A  8. 

Q.-J. 

Q.-.M. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
F.  A  A. 
J.  A  J. 
F.  A  A. 
A.  A  O. 
M'nthly 
J.  A  J. 

q.-j. 
Q.-.r. 

J.  A  J. 
F.  A  A. 
M.  A  S. 
A.  A  O. 
M.  A  N. 
J.  A  D 
.T.  A  J 
F.  A  A. 
M.  A  a 
A.  A  O. 
M.  A  N. 
J.  A  D. 
A.  A  O. 
J.  A  J. 
M.  A  8. 
F.  A  A. 
A.  A  O. 
J.  A  J. 
F.  A  A 
F.  A  A. 
A.  A  O. 
J.  A  J. 
M.  A  N 
M.  A  N. 
J.  A  J. 
A.  A  O. 
Various 
J.   A  J. 


M.  A  N. 
J.  A  J. 
J.  A  D 
J.  A  J. 
J.   A  J. 


M.  A  S, 
J.   A  D. 

J.  a" J. 

M.  A  N. 

J    A  J. 
J.  A  J, 

M.  A  N. 


A.  A  O. 
.T.  A  J. 
Various 
J.  A  J. 


Where  Payable,  and  by 
Whom. 


Philadelpliia,  Odlie. 

Philiidelplila  A  I.ondon. 

Philadelphia,  Otilce. 

do  do 

Philadelphia  or  London 

I»ndou  A  Philadelphia. 

Philadelphia,  Ulllco. 

do  do 

London  A  Philadelphia. 

do  do 

Philadelphia,  Ofllce. 

Philadelphia,  Otilce. 

Phlla..  Treasurer  of  Co. 

Phlla<lelphia  A  Boston. 

do  do 

do  do    ■ 

Phll'delphla,  Co.'s  Office 

do  do 

Bait.,  Bait.  A  Ohio  RR. 
PIttsb.,  First  Nat.  Bank 
London,  J.S.MorganACo 
Phlla..  Pa.  RR.  Office. 

do  do 

N.  Y.  Agent,  57  B'way. 
Phlla.,  Pa.  RR.  Office. 
N.  Y.,  Wiuslow,  L.  A  Co, 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Philadelphia,  Office, 
do  do 

do  do 

do  do 

do  do 

Philadelphia. 

Boston,  First  Nat.  Bank 
do  do 

New  York  and  Boston 

Boston,  Colmubiau  B'k. 

do  do 

do  do 

Boston,  Office. 

do  do 

New  York  and  London. 

Bast.,  Eastern  RR.  Co. 

do  do 

Providence,  Office. 

do  do 

do  do 


N.Y.,  Union  Nat.  Bank. 
Columbia,  First  Nat.B'k 


N.  Y.,  Nat.  B'k  Com'ree. 
N.Y.,  Del.AH.CaualCo, 


Richmond,  Office. 

do 

N.Y.,  City  Nat.  Bank. 

do  do 


Sow  York  or  Richmond 

London. 

Richmond,  Office. 

do 


Kofut*— Prtncl- 

psl.  When  Dne. 

aioek»-hut 

Dlridend. 


Jime,  1911 

June,  1011 

June,  1911 

Jan.    1,   1893 

Oct.    1.   1897 

July  1,  1008 

Dec.   1,  18»« 

July,  1882 

July,  1882 

1892  to  '94 

1892 

.fuly   9,  1378 

June  3,  1373 

July   2,  1378 

July,  1884 

April,  1887 

Oct.    1,  1392 

April  1,   1900 

July,   1898 

Aug.  1,  1382 

Jan.   1,  1926 

Aug.    1,  1900 

April  1,  1913 

May,  1884 

Jan.,  1890 

July  2,   1878 

July  1,  1878 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

July  1,  1912 

Jan.   1,  1887 

Mch.  1,  1884 

Feb.   1,  1896 

Apr.  1,  1882 

July  1,  1890 

Fob.   1,  1896 

Feb.  1,  1896 

April  1,  1902 

Jan.,  1900 

Nov.,  1901 

May,  1891 

July  1,   1887 

Oct.    1,  1837 

Sept.  1,  1891 

Jan.  14, 1878 

Nov.  I,"l889 

July  15,  1873 

Dec.  1,   1892 

July  1,   1878 

July  1,  1880 

1897 

J.an.,   1893 

Mch.  1,   1882 

June,  1884 

Nov.,  1902 


ruly  ]. 
Nov., 


1921 


1880 
Jan.  1, 1875 
1878  to  '00 

1888 

1875 

1375 

1881-'90 


Into  income  mortgage  bonds.  (See  V.  84,  p.  299 ) 
A  comparleou  of  statistics  for  three  years  is  as 
follows: 

l«r4-5.        1875-8.       lSia-7. 
Gross  earnings..  .  $I2.680.H27  $14,227,511  tl.',i49,910 
Op.  expenses 8,i:M,l.W     8,510,3.'i0     7.161,6'^^ 

Neteamlngs  ....  $4,530,7t>«  $3,117,161  t4,:i91,2K 
(V.  S5.  p.  SOU,  (Ml;  V.  8<).  p.  85,  S4,  166,  2.7,  316, 
avS.  445,  4»ii,  515.) 

Philadelphia  <t  TVs tton.— Leased  to  Fennsy'.vania 
Railroad  with  United  New  Jersey  companies  at  10 
per  cent  on  8to4:k. 

PhUnde'phia,  Germantown  d  .Vorri^toicn.— Lessed 
for  999  years  to  Phihidclpliia  A  Reading  at  VI  i>ei 
cent,  on  stock. 

Phitade'pMa,  WUmlnoton  it  Baltimore.— ^et  earn- 
ings, year  ending  Oct.  81,  187r  $1,113,426,  leavings 
sarplus  Income  of  $98,931  above  payment  of  all 
charzes  and  8  |>er  cent  dividen(<s.  Last  annual 
reportinV.  26,  p.  191.     (V.  25,  p.  133.) 

PUlsburg  <8  Connellsville.— On  Jan.  1, 1876,  a  trans- 
fer was  made  by  City  of  Baltimore  to  Baltimore  A 
Ohio  Railroad  for  $1.0X),nOG.  and  the  consolidated 
mortgage  made  for  £2,200,000,  and  gnarantccd  by 
B.  A  <5.  Gross  earnines  1876-7,  $1,888,434;  net 
$406,418.    (V.  24,  p.  136.) 

PlUsiurg,  Cincinnati  dk  St.  Zoufa.— This  company 
leases  several  roads  and  is  Itself  controlled  by  the 
Pennsylvania  Co.,  which  holds  a  majority  of  the 
capital  stock.    Common  stock,  $2,508,000;  Ist  pref., 

f 2,928,600;  8d  pref.,  $3,000,000.  Gross  earnings  In 
877  of  road  proper  $3.()'J7,9«-';  net,  ♦1,075,(M9:  snr- 
plns  over  IntTcst.  Ac.  $.10J,HI.  Losi  on  leased 
fines,  Ac.  $483,926.  (V.  25,  p.  619;  V.  28,  p.  200, 
415,  466,  52ii.) 

FUtsiurg,  Fort  Wayne  <t   Chicago.— "ma  toad 


was  leased  July,  1869.  for  999  years,  to  Pennsyl- 
vania Railroad,  at  a  rental  equivalent  to  interest, 
sinking  fund  of  debt,  and  7  per  cent  on  $t!',714,2!i6 
stock,  whi'h  was  increased  at  that  lime  frem 
$1  l,5U0j000.  The  lease  was  transferred  subsequently 
to  the  Pennsylvania  Company.  The  lessees  to  keep 
the  roai  in  repair,  and  also  pay  taxes,  expenses, 
etc.  Pittsburg,  Fort  Wayne  &  Chicago  leases  the 
Newcastla  A  Ifcaver  Valley  and  the  Lawrence  roads : 
which  in  turn  are  leased  again  by  Pecnsylvania  Com- 
pany. New  stock  of  $5,6'.9,327,  Issued  to  Pcnn. 
Railroad  for  improvements,  Ac.  is  under  article  16 
of  lease.  Net  earnings,  1877,  $2,966,146;  prottt  to 
lessee,  $154,022.  Sinking  fund  fo:  b..fidE  amounts  to 
$J,15-,753.  (V.  22,  p.  588;  V.  24,  p.  51«;  V.  S6. 
p.  513.) 

Pittsburgh  TitufviUe  it  Bufalo.—Tb'.B  was  the  Oil 
Creek  A  Allegheny  River  road.  Sold  in  foreclosure 
and  reorganized  Dec.  29,  1875.  (V  21,  p.  40,  402;  V. 
28,  p.  16, 135,  279,  399;  V.  25,  p.  39.) 

Pittsburg  Virginia  et  Charleston.— Ot  these  bonds 
the  Pennsylvania  Railr»ad  owns  $500,000.  Net  earn- 
ings, 1877,  $34,640. 

Portland  it  Ogdensburg.—'The  two  ('l"i«tons  were 
cnnsoUdated  March,  1875,  as  one  company.  In 
March,  1876,  Company  passed  the  interest  on 
its  b'>nds,  and  funding  proposals  were  offered.  Re- 
ceiver appointed  October,  1877,  and  foreclosure  suit 
Is  pending.  Report  of  committee  and  plan  of  rc« 
organization,  V.  26.  I>.  575.  (V.  25,  p.  138,  898,  335, 
406,  533,  592;    V.  26,  p.  41,  81,  94,  575.) 

Portland  it  Rochester— tntertn  In  defanlt,  and 
receiver  appointed  In  January,  1877.  The  report 
for  year  enilmg  August  31,  1877,  shows  gross  earn- 
ings, «I3.3,89«;  expenses,  »111,820.  (V.  S3,  p.  854, 
8*7;  V.  24,  p.  170;  V.  25,  p.  333.) 

Portland,  Saco  it  ftwyjmoi/W— Leased  March  18. 
1871,  to  Eastern  Mass.  Railroad  for  99  years  at  10 
per  cent  per  annom;  modllled  Dec.,  1878,  tot  per 


cent  for  two  years.    (V.  81,  p.  372,  434,  891;  V.  22,  p. 
668;  V.  24,  p.  445,  5i3.) 

Pert  Roiiot'.—The  Georg  a  Railroad  gnaranteea 
$500,000  of  these  bonds;  "ale  in  foreciosnru  was 
made  June  0,  1878,  to  Union  I  rust  Co.  f  r  $501000. 
(V.  25,  p.  9J;  V.  a»,  p.  9>,  49?.) 

Portsmouth,  Great  Falls  it  Cbaway.— Opened  In 
1872,  and  is  leased  by  Eastern  Railroad,  Massicha- 
setts.    (V.  85,  p.  533.) 

Providence  it  Worcester.— flet  earnings  year  end- 
ing September  30,  1877,  8839,695;  notes  payable, 
$1.4^,iXX<.  Mortgage  bonds  for  S2,00O,0uO  an- 
thorized.  (V.  83,  p.  518;  V.  25,  p.  478;  V.  88,  p. 
94.) 

Reading  db  OjtumMa.—'Vhla  road  ts  operated  and 
controlled  by  the  Philadelphia  A  Reading  Railroad. 
Floating  debt.  $l,093,4iM. 

Reading  <t  ZeMgh.—Thit  was  the  Berks  Coontr 
road;  sold  out,  and  leised  to  Philadelphia  i 
Reading.  March.  1875,  for  99  yean.  Foreclosure 
suit  begun  In  Feb.,  18ra  (V.  80,  p.  88,  S67;  V.  86, 
p.  866.) 


&ira<u0a.— Leased  ICar  I,  1871,  to 
Ison  Canal  Company,  whlcbpin In- 
terest on  bonds  and  8  per  cent  on  stock,    (V.  15,  p. 


Renuttatr  <t 
Delaware  A  Hadson  Canal  Company, 


615.) 

Richmond  <t  Danrille.—Gtou  earnings  I8>8-7. 
$809.31;;  net,  $29'>.591.  This  comBany  leases  the 
North  Carolina  Riilroad  and  the  Piedmont  Railroad, 
and  forms  a  tlirough  route  with  the  Atlanta  A  Rich- 
mond Air-Line.  'The  Punn.  Railroad  too^  $1,000,000 
of  the  new  bonds.  (V.  88,  p.  1 80;  V.  «,  p.  398. 
370;  V.  26,  p.  1 1 5.) 

Richmonl.  FredericMurf  dk  Momae.  —  Grot* 
earnings  187i-76,  $367,968;  expensea.  $177,7*8;  net 
e■Ining^  $190,175.    (V.31,  p.  613;  Y.S3,  p.  eil.) 
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Sabscrlbers  Avill  confer  a  great  favor  by  givliis  Immediate  notice  ot  any  error  discovered  In  these  Tables. 


DESCKIPTION. 


for  explanation  of  column  headings,  &c.,  see  notee 
at  tlio  head  of  llrst  page  of  tables. 
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Etehmond  <t  Petersburg— 1st  mortgage  coupon 

New  mortgage 

Mome,  Watertoini  &  Ogdensburg — Stock 

1st  sinking  fund  mort.,  Wat.  <fc  R 

General  mortgage,  sinking  fund 

2d  mortgage , 

Cousol.  mort.,  convert,  till  July,  '79,  coup...* 

BuUand — Stock,  common 

Preferred  stock 

Equipment  mortgage  bonds 

do  do  

New  general  mortgage 

Bt.  Joseph  *£  Weslcrn—lsX  M.St.  Josepli  &  Paciflc. . 

Kansas  &  Nebraska,  1st  mortgage 

St.  Louis^  Alton  cC  Ten'c  Bautc—Hto(tk 

Preferred  stock  (7  per  cent  yearly,  cumulative) . . 

Ist  mortgage  (series  A)  siukuig  fund..  1  S     t-J^ 

Ist  mortgage  (scries  B)  sinking  fimd.. 

2d  mortgage,  prefeiTed  (series  C) 

2d  mortgage,  preferred  (series  D) f  p,  s  S 

2d  mortgage,  mcome §  S  Sj'§ 

Eguipmeut  mortgage J  o     S  e 

St^  LouiSt  Jron  Mountain  t£  Southern — Stock 

let  mortgage,  coupon 

2d  mortgage,  gold,  coupon,  may  be  registered 

Cons.  M.  gold  (s.  f.  after  1880), coup.,  inaybe  reg. 

Arkansas  Bi-aiicli,  1st  mortgage,  gold,  land  grant 

Cairo  Ark.  &  Texas,  1st  moi-t.,  gold,  coup  or  rcg. 

Cairo  &  Fulton,  1st  n  ort.,  gold,  or  road  and  land 
St  L.  Kansas  City  <t  JV.— StocOc  ($12,000,000  pref.) 

Ist  mortgage  (North  Missouri) 

Real  estate  and  railway  2d  mort 

St.  L.<t  S.Francisco.— iRt  M.  (So.  Pao.),  g.,  (I'd  grant) 

2d  mortgage  bonds,  A 

do  do     B,  gold 

do  do     C,  gold 

Land  debentures 

SI.  Louis  it  Southeastern— lat  M.,  gold.  conv.  s.  fimd 

Consolidated  mortgage,  gold,  sinking  ftiud 

Evansvillc  Ilcnderstm  tV  Nashville,  1st  mort 

St.  Louis  Yandatia  rC-  Terre  Uante— 1st  M.  8.  f.  guar 

2d  mort. ,  sink,  finid  (.$1  ,()00,000  guar.) 

i8(.  Paul  it  raciflc— First  Division— 

'  f  Ist  M.,  10  miles,  St.  P.  to  St.  Anthony 

2d  M.,  St.  Paul  to  Watab.  ($700,000) 

sa  M.,  land  gi-'t,  St.  P.  to  Watab.  ($1,200,000) 
Cousol.  laud  gi-'t  do  ($2,800,000) 

Ist  M.,  St.  Anthony  to  ITjO  miles  west 

2d  M.,&lst  l.g.,  St.  A.  to  lijOm.W.  ($3,000,000) 
3d  M.,  1.  gr.  on  150m.  W.  of  St.  A.  &  Ist  M,  ou 

60m.  more  with  1.  gi-.  ($0,000,000) 

4th  M.,  St.  P.  to  Breckenridge,  2d  on  I'd  gr., 

150m.  (.$3,000,000) 

St.  Paul  <£  Pacirt'c— 1st  mortgage  bonds 

St.  Pant  a  Sioux  C— Pref.  stock,  (Div.  on  $175,000) 

Common  stock  

Saginaw  Valley  <C-  St.  Louis.— 1st  luort^'.,  coup 

Sandusky  Mansfield  id  .Vcwar/i— Ro-orgauized  stock 

1st  mortgage,  new 

Savannah  <£■  Charleston— C.  &  S.„  guar,  by  8.  C 

Funded  int.  bonds,  S.  &  C.  RR.,  guar,  by  S.  Cai'.. 

1st  mortgage.  Savannah  &  Charleston  RR 

Savannah  d-  Memphis — 1st  mortgage 

Schenectad}/  <C-  Duauesburg — 1st  M.,  guar.  D.  &  H. 

Schuylkill  'Valley— Stof^ 

Scioto  Valley — Ist  mortgage  ($13,000  per  mile) 

Seaboard  <C  Roanoke — Stock 

1st  mortgage 

Selma  <t  Out f— 1st  mort.j  guar,  by  Alabama 

Sehna  Marion  it  Memphis— Ist  mort.,  end.  by  Ala. 
Selma  Rome  it  Dalton— 1st  mortgage 

2d  mort.,  Alabama  &  Ti>nn.  River  RR 

General  mortgage  lor  $.">,000,000 

Shamokin  Valley  i£  Potlsville — Stock 

1st  m«rtgagc,  gold,  on  road  and  lands 

Sheboygan  it  Fond  dn  Lac — 1st  mortgage 

Ist  mortgage  exteii  sion 

Shenango  it  Alleghany— 1st  mortgage 


a 

•s 


Miles 

of 
Road. 


25 

409 
97 
190 
190 
360 
120 
120 
120 
120 
120 
115 
115 
207 


686 
210 
210 
686 
100 
72 
300 
525 
354 
354 
293 


210 
420 

9S 
158 
158 

10 
76 
76 
76 
1.50 
150 

210 

220 

140 

121 

121 

34I2 

116 

116 

101 

ioi 

60 

14I2 

11 

98 

80 

80 

40 

50 

100 

100 

"28 

28 

7812 

78^2 

32 


Date 

of 
Bonds 


1870 
1875 

1855 
1861 
1872 
1874 


1870 
1870 
1872 
1876 
1876 


1864 
1864 
1864 
1864 
1864 
1870 

1867 
1872 
1874 
1870 
1872 
1870 

1865 

1874 
1868 
1876 
1876 
1876 
1874 
69-71 
1872 
1867 
1867 
1868 

1862 
1863 
1862 
1865 
1864 
1864 

1868 

1870 
1871 


1872 

1869 
1853 
1868 
1869 
1870 
1874 

1876 

iss'i 

1870 
1869 


1871 
1864 
1871 
1869 


Size,   or 

Par 

Value 


$1,000 

"ido 

100  &c. 

500  &c. 

1,000 

1,000 

100 

100 

100  &c. 

100  &c. 

100  <fcc. 

100  &c. 

100  &c. 

100 

100 

1,000 

500  &c. 
1,000 
1,000 

500  &c. 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
1,000 
1,000 

500  &e. 

100  etc. 

500  &c. 

500  &c. 

1,000 
500  &c. 
1,000 
1,000 
1,000 

1,000 
1,000 

250  &c. 

2.50  &c. 
1,000 

250  &c. 

250  &c, 

1,000 

1,000 

100 

i',6do 

50 

1,000 

500 

100  &c. 

500 

1,000 

100  &c. 

50 

"ido 

1,000 
1,000 
1,000 


50 

500  &c. 

1,000 

500 '&c. 


Amount 
Outstanding 


$175,000 

31,000 

3,147,600 

366,007 

975,107 
1,000,000 
4,250,000 
2,479,700 
4,168,700 

500,000 

500,000 
1,212,000 
1,900,000 
1,900,000 
2,300,000 
2,468,400 
1,100,000 
1,100,000 
1,400,000 
1,400,000 
1,700,000 

300,000 
21,028,761 
4,000,000 
5,927,000 
4,428,000 
2,500,000 
1,500,000 
8,000,000 
24,000,000 
6,000,000 
3,000,000 
7,194.500 

293,200 
2,476,000 
2  295,000 

350,000 
3,250,000 
5,145,000 
1,000,000 
1,899,000 
2,600,000 

120,000 
366,000 
1,096,000 
1,114,000 
1,. 500,000 
1,700,000 

5,700,000 

1,500,000 
15,000,000 

2,081,800 

2,400,000 
446,000 

1,050,356 

2,301,000 
505,000 
111,800 
500,000 

2,423,000 
500,000 
576,0.50 
680,000 

1,350,400 

210,000 

16,000  p.m. 

16,000  p.m. 

838,500 

241,000 

3,000,000 
809,450 

1,994,000 
750,000 
850,000 
874,500 


INTEREST  OR  DIVIDENDS. 


Rate  per   When    Where  Payable,  and  by 
Cent.     Payable  Whom. 


8 
7 
3 

7 
7 
7 
7 

"sias 

7 
8 
8 
7 
7 


7 
7 
7 
7 
7 
10 

'7' 

7g. 
7  g. 
7g. 
7  g. 
7g. 

"7' 

7 

eg. 

6 

2  &c. 

2  &c. 

10 

7g. 


7 
7 
2 
8 
8 
2 
7 
6 
7 
7 

I'- 

212 

7 

312 

7 

8 

8 

7 

8 

7 

3 

7g. 

7 

8 

7 


A.  &  O. 
M.  &  N. 
J.  &  J. 
M.  &  S. 
J.  &  D. 
J.  &  J. 
A.  &  O. 

P.  "&'a 

M.  &  N 
M.  &  8 
M.  &  N. 
J.  &  J, 
J.   &  J. 


J.  &  J. 
A.  &  O, 
F.  &  A. 

M.  &  N. 
M.  &  N 
M.  &  S. 

F.  &"a. 
M.  &  N. 
A.  &  O. 
J.  &  D 
J.  &  D, 
J.    &.  J. 

J.  '&"j 

M.  &  S. 
J.  &  J 
M.  &  N. 
U.  &  N 
M.  &  N. 

Q-J. 
M.  &  N 
F.  &  A. 
J.  &  J 
J.  &  J 
M.  &  N. 

M.  &  8. 
J.  &  J. 
J.  &  D. 
J.  &D. 
F.  &  A. 
M.  &N. 

M.  &  N. 

J.   &  D. 
J.  &  J. 
Q.-J. 
J.   &  J. 
M.  &  N. 

.1.  '&'j. 

M.  &  S. 
M.  &  S. 
J.  (fe  J. 
M.  &  N. 
M.  &  S. 
J.  &  J. 
J.  &  J. 
M.  &  N. 
F.  &  A. 
A.  &  O. 
M.  &  S. 
J.  &  J. 
J.  &  J. 
A.  &  O. 
F.  &  A. 
J.  &  J. 
J.  &D. 
A.  &  O. 
A.  &  O. 


Richmond,  Office, 

do  do 
N.  Y.,  Farm.  L.  &  T.  Co 

do  do 

do  do 

do  do. 

do  do 


Boston,  Treasurer, 
do  do 

do  do 

do  do 

New  York. 


KY.,  Otflcel2WaU  st. 
do  do 

do  do 

do  do 

do  do 

do  do 


N.Y., Office  20  Nassau  St 
New  York  or  London. 

do  do 

New  York,  Co.'s  Office 

do  do 

do  do 


N.Y.,Nat  Bkof  Com'rce 
do  do 

N.  Y.,  Trask  &  Stone, 
do  do 

do  do 

do  do 

do  do 

N.  Y.,  G  Opdyke  &  Co. 

do  do 

do  do 

N.  Y.,  Third  Nat.  Bank, 
do  do 

N.Y.,J.S.  KennedyA  Co, 

do  do 

In  default. 

do 

do 

de 

do 

do 

do 

St.  Paul,  Office. 

New  York,'  9th  Nat.  Bk 
IstN.  Bk.,  Sandusky,  O. 
N.  Y.,  Uuiou  Trust  Co. 
Charleston,  1st  Nat.  Bk. 
New  York, 
do 
N.Y. , Lancaster,  B.&  Co 
Del.  &  IIiul.  Canal  Co. 

PliUadelphia,  Office. 

N.Y.,  Winslow,  L.  &  Co. 

Phil.,Towusend,W.&Co. 

do  do 

New  York. 

New  York. 

New  York,  Office. 

do  do 

do  do 

Phlladoli)liJa,Treasurer. 

do  do 

N.  Y.,  (In  default.) 

do  do 

N.  Y.,  N.Bk.  of  Com'rce. 


Jiojirfs— Princi- 
pal, when  Due, 
Stocks — Last 
Dividend. 


1880  to  '86 
May  1,  1915 
July  15, 1875 
Sept.  1,  1880 
Dec.  1,  1891 
Jan.  1,  1892 
July  1, 1904 

Feb.  2,1875 
May  1, 1880 
Sept.  1,  1880 
Nov.  1, 1902 

19— 

19— 

Feb.l,'i878 
1894 
1894 
1894 
1894 
1894 
1880 


Aug.  1,  1892 
May  1,  1897 
April  1,  1914 
June  1,  1897 
June  1,  1897 
Jan.  1,  1891 


1895 
1904 
1888 
1906 
1906 
1906 
1884 
1894 
1902 
1897 
1897 
1898 


July  1, 

Sept.  1, 

July, 

Nov.  1, 

Nov.  1, 

Nov.  1, 

Jan.  1, 

Nov., 

Aug., 

JiUy  1, 

J.an.  1. 

May  1, 


1881 
1892 
1892 
1892 
1894 
1894 

1898 

1900 

1901 

Oct.,  1876 


May  1 

Oct.  1 

Jul}', 

March  1 

Sept.  1, 

Jan.  1, 

May  1, 

Sept.  1, 

Jan., 

Jan.  1 

May  1, 

Aug., 

Jan.  1, 

Sept.  1, 

Jan.  1, 

Jan.  1, 

April  1, 

Feb., 

July, 

June, 

October, 

April  1, 


1902 

1875 

1902 

,  1877 
1899 
1889 
1890 
1924 

1878 

.  1896 

1878 

1880 
1890 
1889 
1872 
1864 
1887 

1878 

1901 

1884 
1896 
1889 


RitAmond  <t  Petersburg.— In  Jalj,  1878,  2  per  cent 
dividend  made  on  stock  of  $l,f<)S.60J.  Gross  earn- 
ings year  ending  Sept.  SO,  1877,  $137,116;  net, 
$4T,S71.     (V.  22,  p.  IS;  V.  24,  p.     6^.) 

Some,  Watertown  ik  Ogdeiuburg  — The  last  report 
shows  gross  earnings  in  187G-7  of  $1,255,271;  e.^- 
pcn8ee,$91i,l;j4;net earnings, $31.3,'3t).  UefuuU  was 
made  on  coupons  cunsol.  bOLds  Apr!',  1878.  (V.  22, 
p.  493:  V.  SO.  p.  334.) 

i?««artd.— Leased  January,  1871,  to  the  Verm"nt 
Central.  Terms  modilied  in  July.  1874.  Default 
made  on  rental,  and  le:if^e  again  modified.  (V.  22,  p. 
209;  V.  23,  p.  liO;  V.  23,  p.  137.) 

St.  Josepli  *  We4eni.—'n\^  St.  Jo.  and  Denver 
City  was  sold  in  foreclosure  Nov.,  1875,  and  re- 
organized. Bonds  were  to  be  issued  in  addition 
to  above  first  morlgages  of  $l,2J(',O0il  second  mort- 
gage on  each  road.  ''J  lie  iiuerest  is  payable  only 
if  earned,  during  the  first  five  years.  The  land 
grant  of  30n,(,00  acres  is  in  liands  of  trustees,  for 
the  bent  fit  of  ihe  holders  of  the  land  scrip  of  $2.- 
250,0(X);  this  scrip  m.ty  be  exclianged  for  lande,  at 
the  rate  of  ten  dollars  per  acre,  until  May,  1878. 
Gross  earnings  of  road  in  1877,  $537,^8'!;  operating 
expenses.  $a7.i.!iOo;  rentals,  itc.,  and  taxes,  ^140,415. 
(V.  S4,  p.  323,  489;  V.  2S,  p.  23».) 

St.  Louis,  Alton  ct  Terre  Haute. — The  main  line — 
Terre  Haute  to  E.  St.  Louis  and  Alton  Branch— was 
leased  June,  18li7,  for  9!)  years,  to  Indianau.  &  St.  L. 
at  30  per  cent  of  gross  earnings  up  to  $i,0iJO,0C0  (but 
$45(»,000  per  year  to  be  a  minimum).        his  waB 

fuaranteed  by  thiea  other  companies,  see  V.  2fi,  p. 
14.  In  1877,  gross  earnings  were  $9.'j3,57o,  against 
$1,072,403  in  '16.  The  Belleville  Br.  and  E.vten8ion 
earned  net  in  IS"?,  $131,540.  Sinking  fund  1  o  ds 
»578,5  n  of  the  1ft  mortgage.  (V.  24,  p.  297;  \. 
86.  p.  4ir,fil4,62S.) 

St,  Louis,  Iron  Mountain  li  Southern.— There  are 
also  *66-<,iini)  of  Cairo  &  Fulton  Income  bonds. 
Gross  earnings,  1877,  ?4,5(K),422;  net,  $i,131.90I.  In 
1875,  the  company  funded  three  coupons  on  all 
bonds  excei)t  the  old  lirsis.  but  when  coupons  fell 
dne  Nov.,  1876,  they  were  paid  only  m  part.  Ila'f 
iBtorust  only  is  paid  ou  ihe  m. rig.  bonds,  except 


the  Ist  mortg.  St.  L.  &  I.  M.,  which  is  paid  in  full. 
The  net.  earnings  have  been  applied  to  fioating  debt 
rather  than  to  pav  bonded  interest.  A  suit  is  neud- 
ing  in  the  U.  S.  Circuit  Court  of  -Missouri.  (V.  25, 
p.  Ill,  138,188,  'i20,  S09,  333;  V.  26,  p.  287,  343, 
308,  625.) 

St.  Louis,  Kansas  City  <£  .VorWsrn.— Half  the  stock 
IS  prcf.,  10  per  cent  yearly,  but  not  cumulative. 
Gross  earnings  in  187i,  t3  l!7,t73;  net;  $1,250,773. 
Floating  dubt  partly  retired  with  second  mortgage 
bonds.    (V.  24,  p.  9i).  272;  V.  26,  p.  63,  288,  471.) 

<S'.  Lmiis  cfe  6'a/i  Franci:tco.— This  is  the  re-organi- 
zation  of  the  Atlantic  &  Paciflc.  sold  in  foreclosure 
Sept.  8,  I8;(i.  The  Atlantic  &  Pacific  was  a  consoli- 
dation, in  1870,  of  the  Atlantic  &  Pac.  and  So.I'acific. 
The  laud  grant  amounts  to  some  I.UOO,iiOO  acres. 
The  interest  on  bonds  "  B  "  and  "  C  "  is  2  pi  r  cent 
for  2  .years, ;;  for  3  years,  4  for  1  year,  5  for  1  year, 
and  tt  afterward.  In  1877  gross  earnings  were  $1,- 
8-!3,913;  net,  $739,liB,  against  ti>7.5,047  in  1876.  (V. 
24,  p.  643;  V.  25,  p.  282,  457;  V.    26,  p.  2-11.) 

St.  Louis  <fc  Sout/ieastern. — In  nands  of  receiver. 
Annual  report.  V.  36,  p.  263.  (V.  i3.  p.  519;  V.  21, 
p.  21)3,  322;  V.  2ii,  )).  a<i3,  304.) 

Si.  Louis,  Vandiuia  &  Terre  Ha'.de. — The  com. 
?tock  is  $2,383,315;  pref.,  J>1.451,700.  This  road  is 
leased  to  Terre  Haute  &  ludianapolis  at  30  per  cent 
of  gross  can  ings.  In  1877griiss  earnings,  .tl, 118.470. 
Bonds  guaranteed  by  Terre  Uante  &  Indianapolis, 
by  Columbus.  Chicago  ..it  Indiana  Central,  and  Pitts- 
liurgh,  Cincinnati  &  St.  Louis.  (V.  24,  p.  1 1 0 ;  V. 
26,  p.  165  1 

81.  Paul  &  Pacific,  First  Division.— The  3d  mortg. 
ot  J6,iJ0i),O:«)  has  the  additional  security  of  the 
$1.50i,',0('0  first  mortgage  bonds  held  by  its  trustees. 
Interest  in  default  since  June,  1872,  on  all  the  issues 
excetit  the  first  and  second  mortgages  on  Branch 
Line,"  but  certain  payments  made  In  May,  1877. 
Suits  of  foreclosure  are  in  progri'ss,  and  the  rail- 
road has  been  in  possession  of  tfie  trustees  under 
the  mortgage  deeds.  An  iniporttnt  negotiation  for 
taking  up  the  bonds  h's  been  consummated.  (V. 
2.-1,  p.  lU,  l.'vl, 408,  424,  458,611;  V.  2ii,  p.  266,  SH, 
342,  420,  575  ) 


St.  P^ul  <fc  Pacific —The  road  is  in  hands  of  Re- 
ceiver of  U.  S.  Court,  and  the  bonds  are  all  held  in 
Holland.  The  mortgage  is  being  foreclosed.  (V.  24, 
p.  510;  V.  26,  p.  316,  343,  420,  436,  675  ) 

St.  Paul  <t  Sioux  (Aty.—TMa  company  has  7.56,437 
acres  of  land  unsold.  See  annual  report  V.  24,  p. 
298.    (V.  22,  p.  470;  V.  24,  p.  298 ;  V.  26,  p.  618.) 

Saginaw  Va'ley  it  St  Louis.— lla.a  a  traffic  guar- 
antee by  Michigan  Central,  Net  earnings,  1876, 
$■18,855. 

SaniJuskt/,  Mansfield  cfi  Keivark.— This  road  is 
leased  to  tiie  Central  Ohio,  and  the  lease  guaranteed 
by  Baltimore  &  Ohio.    (V.  19,  p.  584;  V.  i6,  p.  290.) 

Savcin'-ah  cfe  Charleston. — Road  in  hands  of  receiv- 
er and  decree  of  sale  made.    (V.  22.  p.  615.) 

Sav  rnriah  it  Memphis— Det:m'ituii  after  the  crisis 
of  I8;3.    Net  earnings,  1875-6,  $16,118. 

Sehenec'ady  <fc  Uuanesburg.-Vn^ntsX  stock  is 
owned  by  the  D.&  II.  Canal  Co.,wliich  runs  the  road. 

Schuylkill  Fa/fcy— Leased  to  Philadelphia  &  Read- 
ing, with  5  per  cent  dividends. 

Scioto  Valley. — '1  his  new  road,  from  Columbus  to 
Portsmouth,  reports  gross  earnings  of  $116,853,  and 
net  $53,.376,  from  March 5  to  Dec.  31, 1877. 

Seaboard  &  lioanoke.—liet  earnings  year  ending 
March  1,  1878,  $167,928.    Report  V.  21,  p.  276. 

Sdma  it  Gulf -Interest  in  default.  Foreclosure 
sale  attempted  Nov.  19,  1877,  but  no  bids  mada. 
(V  24,  p.  299;  V.  25.  p  335,  593.) 

Sdma,  Marion  it  Memphis.— Vet aaWeS.  1872.  To 
be  sold  Jnly  3,  1878.    (V.  26,  p.  575.) 

Selma,  Rome  it  Dalton— This  was  formerly  the 
Alabama  &,  Tennessee  River.  Interest  iu  default, 
and  road  to  be  sold.    (V.  24.  p.  56b.) 

Shamokin  Valley  it  PoUsvi:le.—Le&scA  Februarj^ 
186 ),  to  Northern  Ccntral,at  7  per  cent  on  bonds  and 
6  per  cent  on  stock. 

Shfhoygan  <£  Fin  da  iac— Defaulted  187.3.  Gross 
earnings,  1877,  $10;',011;  net,  $12,201.  (V.  21,  p. 
198,  34.'.;  V.  26,  p  521.) 

Shenango  tfc  Alleghany.— tie&sed.  to  Atlantic  * 
Great  Western,  and  ■' rental  trust  bonds"  issued - 
Gross  earnings  1375,  $201,039;  net,  $114,699. 
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KAILROAD  STOCKS  AND  BONDS. 
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Sab*«rib«m  will  eonftr  a  grreat  Ikvor  by  BrlTlns  Immediate  notice  of  any  error*  dlecovered  in  these  Tables. 


DESCRIPTION. 


For  explanation  of  rohimn  bondlnin,  Ac,  Bce  notes 
at  lieurt  of  llr»t  page  of  tiiblOB 

Shore  Line  (('"'"'•>— Stock 

l»t  iiimti;nK<\  contttriu'tlon  honds 

Siimr  Villi  it-  l'<tHJir—l»i  niorlKaKO 

2<l  iniiiiiniicc  (ttovm-nnu'iit  8ul)8l<Iy)..  . 
Sioux  cilii  '!■  St.  /'(ih/— 1st  mnit«a);o,  (told,  I'd  grant 

1st  iiiiiil^'iiL'i',  ourriMioy,  for  ijii, 100,000 

Somerset— li*t  inortcaxcOi  gold 

South  (.'(irii/i'dK— Stock 

1st  moiijju^'c,  slorlinir  loan 

(In  dulliir  bonds  (L) 

2d  moitRnse  (for  $3,000,000) 

Domestic  bonds  (I) 

Doincstl*^  bonds  (K) 

So.  <f  .Vo.  /l/rt6n»irt— l8t  M.,  endorsed  by  Alabama. 

SloiliiiK  mort.,  s.  fnnd,  gnnr.  by  I,.  &N  

Southern  of  Long  hUinil  —Int  niorturtgo  (8.  Side)... 

2(1  iiiiU'tjiuKc  S.  Side  (1st  luortg.  s.  fund) 

M(H't^ajj(' l)on<ls,  Soutli(M"n  of  L.  I 

Southern  Central  (N.  F.;— 1st  niort«age 

2(1  iiiovt.  gold  (ij!  100,000  end.  by  U-high  V.  RR.). 

Southern  Iowa  J-  Cedar  Jtapiils—lat  mort.,  gold 

Southern  Minnesota— lul  mortgage,  construction... 

Southern  I'aei/le  (fVi/.)— 1st  mort.,  gold,  laud  gr 

Southern  I'ennsi/lraniit—lst  niortiragc,  gold 

Southuestern  rOo.;— Stock,  gnarant'd  7  per  annum 

Company  bonds,  convertible  into  stock  at  iiur. 
Simrtanburj/it:  .Isherillc—lut  UKU'igage,  golif. ... 
SprinylleM  Athol  d-  .V.  E.— Ist  mortgage 
Slerlimi  Mountain  (.V.  1'.)— 1st  mortgage 


Stoi-hton  d-  Cnpperoimlis—lat  mort.,  (guar,  by  O.  P.) 
Sj/rtteuse  JUnf/naniton  (£  X.  Y. — Stock. 


2d  mortgage  (now  tlrst) 

Consol.  mortgage  (giuir.  D.  L.  &  W.) 
Summit  Ilranrh  (i'n.)— Stock 

Ist  mortgage  lionds 

Terre  Haute  d-  Indianapolis— Stoc^  — 

Ist  mortgage 

Bonds  ot  1873  (for  $1,600,000) 

Texas  d:  ,V.  Orleans  of  '74— Ist  niortg.  land  gi\,  coup 
Texas  d-  Paeijie—lst  mort.,  gold,  coup.(.$8.000  p.m.) 

2d  mort.,  consol.,  gold,  (!Oup.  ($17,000  p.  m.) 

Income  and  laud  mort.,  rcg.  (7,600,000  acres) 

Texas  ll'e</«T>i— (Narrow  g.)— 1st  M.,  I.  gi-.,  gold — 
Toledo,  Peoria  <t  Warsnw— 1st  mortgage  (W.  Dir.).. 

1st  mortgage  (E.  IJiv.) 

2d  mortgage  (W.  Div.)  convertible 

Consolidated  mortgage  (for  $6,200,000) 

Ist  mortgage  (Burlington  Div.) 

Trou  d-  Bo.s(<»i— Stock 

Ist  mortgage,  consolidated 

Convertible  bonds 

Troy  I'luoH— Ist  mortgage,  guaranteed,  Troy  City. 
Vn  ion  i*ac*/*o-Stoek 

Ist  mortgage,  gold,  on  road  and  eauipment 

2d  do         (government  subsidy) 

3d  do        on  road  (2d  on  land),  sinking  fund. 

I>and  grant  bonds  on  10,764.917  acres 

OniaUa  bridge  bds,  st'g,  (s.f.  about  $50,000  yrly). 
Union  Pacific,  Central  Urancli^lut  mort.,  gold 

2d  mcrtgage  (government  subsidy) 

Vnitrd  .V.  J.  RR.  <t  Canal  Companies-^tock 

(jeneral  mortgage,  gold,  coupon 

United  Co.'s  mortgage,  sinking  finid,  registered.. 
do  sterling  loan  mortgage,  sinking  fund 

do  do       do        do  ao 

do  dollar  loan,  mortgage 

do  bond  to  State  of  New  Jersey 

Joint  Co.'s  mortgage,  sterl'g,  s.  td.  (£138,500). 

do  plain  bonds 

do  do         

do  consol.  mort.  (sink'g  fund  after  1880) 

N.  J.  RR.  &  T.  C;o.,  2d  loan  (now  Ist),  plain 

do      do  3d  loan  due  State  of  N.  J 

Utah  Central— Block 

Ist  mortgage,  gold 

F(nA  Houlhcrn— let  mortgage,  coupon 

Utica  d:  Black  River— Stock 

1st  mortgage  bonds  of  July,  186S 

Mortgage  bonds,  2d  issue 


Miles 

of 
Road, 


60 

SO 

105 

122 

12.1 

23 

242 
242 
2-12 


183 

183 

57 

57 

69 

114 

114 

87 

170 

712 

24 

257 

'30 

481a 
7>a 
30 
81 
81 
81 
20 
20 

113 
73 

i'oo 

444 

444 

444 

50 

II6J3 

110% 

1161a 

227 

10 

53 

35 

"218 

1,042 
1,038 

1,038 


100 
100 
379 


361a 
75 

168 
75 

87 


Date 

of 
Bunds 


1805 
1868 

1871 
1871 
1871 

1868 
1868 
1872 
1866 
1868 
1870 
1873 
1867 
1870 
1874 
1869 
1872 
1870 
1868 
1875 


1876 
1871 
1865 
1875 
1875 
1867 
1876 


1869 
1873 
1875 
1875 
1875 
1875 
1876 
1866 
1864 
1866 
1870 
1871 

1874 


1866-9 

1874 
1867-9 
1871 
1866 
'66-7-8 

1871 
1871 
1871 
1871 
1871 
1871 
1834-7 


1862 
1868 
1868 

1870 
1871 

1868 
1871 


Size,  or 

Par 
Value. 


$100 

100  Ac. 

500  &o. 

500  (&o. 

1,000 

1,000 

ioo 

Various 

600 

'5do 

100 
1,000 

500  Ac. 
500  &c. 
500  (5:e. 
1,000 
100  &c. 

1,600 
500  .fee. 

ioo 

100  &e. 

100  (fee. 

1,000 

500  itc. 

100 

1,000 

1,000 

50 

"50 

1,000 

1,600 

1,000 
1,000 
1,000 

I'ob'o 

1,000 
1,000 
1,000 
1,000 
100 
1,000 
500  i&c. 

"ioo 

1,000 
1,000 

1,660 

£200 
1,000 
1,000 
100 
1,000 


1,000 


1,000 

1,000 

100 


Amount 


INTEREST  OR  DIVIDENDS 


Outata  dliiff'K"t®  !«"•    ^hcn 


$1,000,000 

200,000 

1,629,000 

1,628,020 

500,000 

1,240,000 

4.')0,000 

5,819,275 

1,182,6(16 

1,051,500 

1 ,206,500 

1,0(>7,.500 

63,600 

391,000 

6,211,810 

750,000 

l,50<t,(X)0 

405,050 

1,5(K),000 

6()0,(HM) 

l,n()o,(K)0 

3,332,000 

20,3CK),000 

625,000 

3,892,300 

399,(X>0 

400,000 

448,000 

350,000 

500,000 

2,004,000 

270,000 

1,750,000 

4,125,000 

800,000 

1,988,150 

800,000 

800,000 

.  1,050,000 

3,552,000 

7,548,000 

5,.533,000 

10,000  p.m 

1,800,000 

1,600,000 

1 ,300,000 

1,500,000 

250,000 

1,609,000 

1,384,000 

650.f)O0 

680,000 

36,745,000 

27,232,000 

27,232,000 

14,047,000 

7,124,000 

2,179,000 

1,600,000 

1,600,000 

19,890,400 

5,300,000 

2,000,000 

1,846,000 

1,800,000 

154,000 

500,000 

497,310 

1,700,000 

866,000 

5,000,000 

450,000 

100,000 

676,005 

1,000,000 

1,500,000 

1,770,720 

200,000 

912,000 


4 
7 
6 
6 

7 
7 
G 

7 

7 

7 

7g. 

?«• 

6g. 
7g. 
31a 

7 

?«• 

7 

5 

4 

7 

7 

3  ■ 

7 

6 

7 

7 

7 

Og. 

««• 

?«• 

7 
7 
7 
7 
4 
7 
7 
6 
2 

6g. 
6 

8 
7 
is- 

21a 

if: 

6 
7 

6g. 
6 
6 
6 
6 
7 
10 

««• 
2 

7 

7 


Payable 


J. 

dE   J. 

M 

A  H. 

J. 

A  J. 

J. 

A  J. 

M 

AN. 

M 

AN. 

J. 

A  J. 

t; 

.-F. 

.r; 

A  J. 

J. 

A  J. 

A. 

A  0. 

A. 

A  0. 

J. 

A  J. 

J. 

A  J. 

M 

A  N. 

M 

A  H. 

M 

A  N. 

M 

AN. 

r. 

A  A. 

M 

A  H. 

M 

A  N. 

,1. 

&  J. 

A. 

A  0. 

M 

A  8. 

J. 

A  I). 

Various 

J. 

&  J. 

J. 

A  .1. 

J. 

A  J. 

.1. 

A  J. 

J. 

AD. 

J. 

A  I). 

A. 

A  0. 

K. 

A  A. 

J. 

A  J. 

J. 

A  J. 

A. 

A  0. 

F. 

A  A. 

M 

A  8. 

J. 

A  I). 

July. 

J. 

A   .1. 

F. 

A  A. 

J. 

A  D. 

A. 

A  0. 

M 

A  N. 

J. 

A  n. 

K. 

A  A. 

J. 

&  J. 

M 

A  8. 

Q.-J. 
J.  A  J. 

M.  a"s. 
A.  A  O. 
A.  A  O. 
M.  A  N. 

qi.—j. 

M.  A  8. 
A.  A  O. 
M.  A  8. 
M.  A  8. 
F.  A  A. 
Due  90 
F.  A  A. 
F.  A  A. 
J.  A  D. 
M.  AN. 
F.  A  A. 
A.  A  O. 

J.  A  J. 
J.  A  J. 
M.  A  8. 
J.  A  J. 
J.  A  J. 


Where  Parable,  and  by 
-  Whom. 


N.  H.,  Nat.  N.  II.  Bank. 

do  do 

N.  Y.,  Nat.  Park  Bank. 
U.S.  Treas.,  at  nuttiiilty 
N.  y.,  Metropol.  N.  Bk. 

do  do 


CharloBton,S.W.RR  Bk 

London. 

New  York. 

do 

Charleston. 

do 

N.  Y.,  Drexel,  M.  A  Co. 

Ixmdon,  Baring  Bros. 

N.  Y.,  Gallatin  Nat.  Vk 

do  do 

do  do 

N.  Y.,  Vcrmllyo  A  Co. 

do  do 


N.  Y.,  Company's  Offlc*. 
N.  Y.,  C.  P.  Huntington. 


Savannali,C<nt.RR.  Ga. 

Ma<*(m. 

CharlcstonA  New  York. 

Boston,  Eliot  Nat.  Bank 

New  York. 

N  Y.,  Central  Pacific. 

N.Y.,D.  L.AW.KK.  Co. 

do  do 

do  do 

Philadelphia  A  Boston. 

Boston,  N.  Y.  A  Phlla. 

N.Y., Farmers  L.A  T.Co. 

do  do 


New  York,  Co.'s  Office. 
PhUa.,  N.York  &I..ondou 

do  do 

New  YorkA  Philad'plila 
N.  Y.,  Farm.  L.  A  Tr.Co 
New  York,  Co.'s  ofHoe. 
do  do 

do  do 

do  do 

do  do 

Troy,  Company's  Ofllce. 
Nat.  B'k  of  Com. 


Troy, 

N.  Y., 


JtfmtlM—Vriiivl 

pal.  When  Due. 

Sloeks—lMtt 

Dividend. 


July 

n. 

1878 

tievt. 

I 

1880 

Jan. 

1, 

1898 

Jan. 

1, 

1808 

Nov.,  1901 
July,  1801 
May,  1871 
1878  to  '88 
1878  to  '88 
Oct.  1,  1902 
AprU,  1891 
1880  and  1893 
Jan.  1,  1890 


Mar.  1,  1887 
May  1,  1900 
Nov.  1,  1879 
Aug.  1,  1809 
Mar.  1,  1882 
May  1,  1900 

1888 
April  1,  1905 
Mar.   1,  1900 
June 20, 1878 

1886 

Jan.  1, 1897 

July  1, '83  to '93 

1885 

January,  1905 

Dec.  15,  1875 

June,  1887 

Oct.    1,  1906 

Aug.  16,  1876 

Jan.  1, 1904 

Jan.,  1878 

July,  1879 

1893 

Aug.  1,  1905 

March  1,  1905 

June  1,  1905 

Jan.  1,  1915 


do 


do 


New  Y'ork  and  Boston. 

do  do 

U.S.  Treas.,  at  maturity. 

New  Yoi'k  and  Boston. 

New  York  and  Boston. 

London,  L.  A  8.  Fr.  Bk. 

N.  Y.,  Company's  Otflce. 

U.S.  Treas..  at  maturity. 

Phila.  and  N.  Y.  Offlcos. 

Phllatlelphla,  Office. 

do  do 

London. 

do 

Philadelphia. 

days  after  demand. 

London. 

Phila<lelphia  Office. 

Princeton,  N.  J. 

Pliiladelphia  Office. 

N.  Y.,  B'k  of  Commerce. 

do  do 


Salt  Lake  aty. 
N.  Y.,  K<mntze  Bros. 

Utica. 

Utica  and  New  York. 

do      do 


Feb.  1,  1896 
Dec.  1,  1894 
April  1,  1886 
May  2,  1910 
Juno  1,  1901 
Feb.  1,  1878 

1894 

1882 


April  1, 1878 
1896  to  1809 


Mch.  1,  1894 
1887 
April,  1896 
May  1,  1895 
1896. '97,  '98 
July  12,  1878 
Mch.  1,  1901 
Oct.  1,  1894 
Mch.  1,  1894 
Mch,  1,  1894 
Feb.   1,  1888 

isso" 

Feb.   1,  1883 

Jan.   1,  1889 

Nov.  1,  1889 

Aug.  1,  1878 

Ovenlue. 

(») 

Jan.    1,   1890 

July  1.  18911 

Mar.  26, 1873 

July,  1878 

July,  1891 


Shore  Line.—  Leased  to  New  York  &  New  Haven 
(t  $100,000  per  year.  Old  stock  was  exchanged  for 
new  In  July,  1873.  Gross  earnings,  1876-7,  Sa4  J,374 ; 
net.  J49  8-)9.    (V.  St,  p.  83.) 

/Sioux  City  <t  Paclfte.—Vlv.  of  8)i  on  pret.  stock 
paid  April,  '18  For  year  ending  Jane  30,  1876.  gross 
earnings  were  $292,459,  and  net  earnings  $28,291. 
(V.  M.  p.  515.  599.) 

Sioux  City  A  St.  Paul.— There  are  also  $302,000  2d 
mort.  bonds,  $144,000  equipment,  and  $:'M)i,600  in 
come  bonds.  Lands  sold  m  isTT,  40,BC4  acres.  (V. 
S6,  p.  113;  V.  56,  p.  290,  471,  494,  6«),  5«7.) 

Somerset.— T\i\a  road  Is'  leased  to  Maine  Central. 

South  Carolina.— Otois  earnings  in  1877,  $1,020,- 
684;  operating  expenses,  $593,TM;  net  earnings. 
$426.91'!.  A  proposal  Is  made  for  concessions  by  vd 
mortg.  bondholders.  (V.  86,  p.  217,  312,  393,  418, 
430,  4:1 ) 

South  &  Vorth  Alabama.— TMs  road  is  operated 
by  the  Loaisv.  A  Nashv.,  which  holds  a  majority  of 
the  St  ck,  and  guarantees  the  bonds  and  holds 
$1,000,000  of  2d  mortg.  bonds,  taken  for  advance:) 
made.    Pref .  stock.  $2,000,000. 

aou'hern  of  hong  Island.— \je»x«A  to  L.  I.  RR. 
There  are  also  $60,000  a  p.  c.  mortg.  bonds  on 
Rockaway  Branch.  It  Is  proposed  to  "scale"  all 
bonds  except  Ut  South  Side.    (V.  2(i,  p.  4TI,  6iC.) 

Southern  Cenlrat.— Forma  an  extension  into  New 
York  St  ite  for  Lehigh  Valley,  which  company  en- 
dorses $400,000  of  second  mortgage  bonds. 

South  Iowa  <t  Cedar  Rapids.— la  progress.  Ot- 
tumwa  to  Cedar  Rapids.  la. 

So)ltheraMans^ota.—So^dnnlier2<i  mortiageand 
rc-organized  March,  1877,  slock  being  issued  for 
bonds.  Land  grant  is  about  1,790,000  acres.  The 
1st  mortgazc  interest  is  paid  J.  &,  J.  at  7  per  cent, 
thou2h  originally  A.  &  O.  at  8  per  cent.  (V.  84,  p. 
11,  198,  2.'7;  V.  2.i,  p.  23.";,  403.) 

Southern  PaAKc  (Co/.)— This  road  is  controlled 
by  Central  Paciflc  parties.  The  bonds  are  in 
series  A,  U,  C  and  D,  of  which  •'  A"  includes  $15.- 
OCO.OlO,  part  in  ISiO  bonds,  all  the  others  are  $1,000 
e  acb.    A.  sinking  fund  of  $100,000  per  annum  begms 


In  1882,  and  proceeds  of  land  (ales  also  go  to  pay 
bonds.  The  land  grant  is  12,830  acres  per  mile, 
and  attaches  now  to  5B0  miles  built.  To  June,  1 877. 
192,R61  acres  had  been  sold  for  $790.74").  The  stock 
paid  in  is  $36,7i;s,9t  0.  In  1876-7  the  gross  earnings 
were  $f,S53,003  gold,  and  net  earnings,  $1,63S.8:W 
gold.    (V.  24,  p.  299,  386,  445,  519;  V.  26,  p.  209,  313  ) 

Southern  Penmylvai)ia.—Tbia  is  a  mining  and  rail- 
road company,  re-organized  in  18*2  after  foreclosure 
under  s.'C  )nd  mortgage.  The  road  is  leased  by  the 
Cumberland  Valley. 

Southwestern  Oeoryia.— Leased  to  Central  Georgia. 
Dividends  8  a  year  to  every  10  per  cent  on  Central 
Georgia  stock,  bnt  7  per  year  gunranteed.  "Tri- 
partite" bonds  issued;  see  Central  Georgia. 

SptlngAeld,  Athol  it  Nbrllteaetern.—{y .  24,  p.  198.) 

Stirling  Uounlain.-Coft  of  road  and  equipment, 
$5(B,468.    Net  earnings  1872  3.  $15,673. 

Stockton  <S>  Copperopolis.—DetnuXteA  July,  1874, 
and  old  bonds  of  $1,000,000  excbiuiged  for  present. 
(V.  21,  p.  169. 16(1.  :j!tl.) 

Syraeuse^lnghamlon  <t  New  For*.— Operated  by 
Del.  L.  A  W.,  and  bonds  guar,  by  that  Co.  iM^t 
dividend  on  ftiick  (in  I6'5i4  per  cent.  (V.  2t>,  p.  :ilii.) 

Summit  BrancA.— 1  his  is  a  coal  road,  and  leani-s 
Lykons  Valley.  Ncl  earnings  hi  1876,  $151,6(i5.  (V. 
25.  p.  113.) 

Terre  Haute  *  /n<fian<i;)oa«.— Annual  report,  V 
34,  p.  443.  Gross  earnings,  lS75-«.  $1,033,450;  ex- 
penses, $721,C09;  net  earnings,  $317,410. 

Ttxas  <*  Ifew  Orleans  of  1874.— The  company  has 
a  land  grant  of  875,000  acres  timber  and  agricultural 
lands. 

Texas  <t  Pa<:i/f<;.— Annual  report  In  Curosici-c, 
V.  25,  p.  aiO.  Gross  earnings,  1876-7,  $2,043,453; 
operating  expenses,  $1.. 352,415;  net  earnings,  $I>»1,- 
007.  Of  Ola  land  bonds  $1,581,000  are  yet  ont. 
(V.  23,  p.  100,  206,  279;  V.  35,  p.  168,  210;  V.  88, 
p.  Slii.) 

Texas  Western.— Thia  narrow-gange  road  Is  In 
projross.    (See  V.  S8,  p.  49, 152,  536.) 

Totedn.  Peoria  A  IVarsaw.— Passed  Into  receiver's 
hands  Febmary,  1874.    Foreclosoro  pending.    In 


1876-7.  net  earnings  were  $36,415.  (V.  85,  p.  115, 138, 
237:  V.  26,  p.  18,  ai6,  575.) 

Trou  <6  Boston,— "Viati  leased  roads  forms  a  hne 
from  Troy,  N.Y.,  to  North  Adams,  Uass.  In  1876-7J, 
gross  earnings  were  $51)6,5.39;  upeiiting expenses, 
$29?.3:14.  There  are  $119,000  of  old  1st  and  Sd 
mortgage  bonds  yet  ontstandicg. 

Troy  Ohion.- A  short  road  m  Troy  city.  Bonds 
Issued  by  city  and  guaranteed  by  sevi  ral  roads. 

Union  Pad/fc.— Gross  earnings  in  1W7  weie 
$12,47.1,203.  ai^ainst  $13,886,863  in  1S76;  net  earn- 
ings. $7,i:):',7s;,  against  $7,618,617.  In  1:78  the 
funding  bill  was  passed  iu  Congress;  the  Court  of 
Claim.-  decide!  against  the  com;  any  as  to  the  S  per 
cent  of  not  earnings;  an  Important  contract  was 
made  with  Kansas  Pacific;  the  July  dividend  was 
pa-sed.  Land  sale-  in  1877,  6'),015  acres  at  $4  98  per 
acre,  or  $i43,7G3.  Land  contracts  snd  cash  on  hand, 
January  I,  1878,  $3,415,153.  Abstract  of  last  reporU 
V.  26,  p.  241.  (V.  24,  p.  2a«,  B91;  V.  85,  p.  408; 
V.  26,  p.  241.  266,  368,  471,  548,  682.  688  ) 

Union  c\uiilc  Ikntral  Branch,— TtAt  was  formerly 
the  Atchiaon.t  Pike's  Peak  road.  Interest  in  defanit 
fince  November.  1873.  Gross  earnings  1875-76,  $114,- 
414:  expenses,  $131,500.  (V.  88,  p.  :&»;  V.SS,  p.  «».) 

United  Sew  .lerten  Railroad  A  Canat  Ctompoaks. 
-The  Camilen  *  Amboy  Railroad  and  branches, 
Delaware  *  Raritan  Canal,  and  New  Jorsev  Railroad 
form  the  United  Companies  of  New  Jersey.  They 
were  leased  to  Pennsylvania  Railroad,  Oct.  SO,  187), 
at  10  per  cent  on  stock  and  assumption  of  all  li». 
bilities.  In  1877  the  gross  earnings  were  $8,(60,696; 
net  Income,  t3,i>54,52l,  leaving  adeficit  for  l6«see« 
of  $1,433  11 8  after  paying  Interest  and  divldrada. 
(V.  «,  p.  6 1 6;  V.  S5,  p. »»,  433,  4S8,  ««;  v.  86,  p. 
315,301.) 

Utah  Centra'.— SM  Lake  to  Ogden.  In  yntrand- 
Ing  April  30,  1S76.  net  earnings  were  $08,737,  md 
dividends  amonnitng  to  80  per  cent  were  paid. 

Utah  Southern.— Otom  earnings  1817,  $278,691; 
net.  914S,7S1     Stock  Is  $1,500,000. 

CTfca  <t  Black  .Bfwr.— Gross  receipts  187B-7, 
t4.v<  576;  f.'rrv^n»«w.  «j3^,vtH-  net  earnings,  $&Ul01^ 
(V.»,P.»07;V.!»,P.141.)  —*«• 
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RAILKOAD  STOCKS  AND  BONDS. 
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Siibvcrlbers  will  confer  a  great  favor  by  girlas  Immediate  notice  ot  any  error  discovered  In  tKese  Tables. 


DESCRIPTION. 


For  explanation  of  column  lieadiugs,  Ac,  see  notes 
at  the  liead  of  first  page  of  tables. 


Ullca  Chenango  a  Susquehanna  ValleyStoek.. 
Teiinout  <t  Canorfa— Stock 

Bonds,  guaranteed  by  Vermont  Central 

Missisquoi  Railroad  bonds 

Vermont  Central— 1st  mortgage,  consolidated  ... 

2d  mortgage,  consolidated 

Equipment  loans 

Btanstead,  8.  &  Cliambly  bonds 

Income  and  extension  bonds  (to  pay  float'g  debt) . 
fermotil  it  Mussach iisf«s— Stock 

Ist  mortgage  (sinking  fund  $7,000  per  year) 

Convertible  bonds 

do  do    

Ticlshnrg  d-  MerUlian—lat  series  (red  endorsed)  — 

2d  series  0)liie   endorsed) 

3d     do    (l)lack  endorsed) 

"ttli    do    (uot  endorsed) 

Bpecial  loan,  fmiding  mortgage 

irafcos/i— Stock 

Ist  mortgage  (Toledo  &  Illinois) 

Ist  mortgage  (Lake  Erie,  Wal>a8h  &  St.  Louis)  — 

Ist  mortgage  (Great  Western  of  1859) 

1st  mortgage  ((3uincy  &  Toledo) 

Ist  mortgage  (Illinois  &  Soutliern  Iowa) 

•Jd  mortgage  (Toledo  <fc  Wabash) 

id  mortgage  ( Wabasli  &  Western) 

2d  mortgage  (Groat  Western  of  1859) 

Consol.  niort.,  (on  all  but  Decatur  &  E.  St.  L.) 

1st  mortgage,  (Decatur  Ji  East  St.  Louis) 

Funded  delit  liuuds  aud  scrip  ($943,950  at  7)  .... 
War7-eH  ( X.J. )— Stock 

2d  mortgage 

Istconsol.  mortgage 

Washini/ton  City,  Ya.  Mid.  <£•  Gt.  Southern— Stook... 

2d  mortgage,  O.  &  A.  RR 

Ist  aud  3d  mortgage,  O.  &  A.  RR 

4thmortgage.  O.  &  A.RR 

Funded  iuterest,  O.  &  A.  RR 

1st  mortgage,  O.,  A.  &  M.  KK 

Gen.  mort.,'gold.  Wash.  C,  Va.  Mid.  &  Gt.  South'u 

Lynchburg  &  DanviUe,  1st  mort.,  guar.,  coup 

Westchester  <t  iViWnrfe/p/iia— Preferred  stock 

Ist  mortgage,  new 

WeM  Jersei/— Stock 

Loan  of  1883,  guaranteed  by  Camdeu  &  Amboy. . 

1st  mortgage  loan 

Ist        do        consolidated 

Cape  May  &  Millville 

West  11  ixcoiisin— 1st  mort.,  gold,  s.  fd.,  1.  gr.,  conv.. 

1st  mort.  gold,  South'u  cxteusion,  coup,  or  regis. . 

Consol.  bonds,  golil 

Western  d:  Atlantic  (Go)— Income  Bonds 

Westei-n  (a/n.)— Ist  mortgage  (Mout.  &  W.  P.) 

Western  RR.  bonds,  before  consolidation 

2d  mort..  guar,  by  Cent,  of  Ga.  and  Ga.  RR.  &  B.  Co. 
Western  Marylan<l—lstmovt.,  endorsed  Bait.  City.. 

1st  mortgage,  uneudorsed 

2d         do         endorsed  by  Baltimore 

2d        do         endorsed  by  Washington  County  . . 

2d  preferred  mortgage,  unendorsed 

3d  mortgage,  guaranteed  by  Baltimore 

4tb       do         tor  Baltimore  City  stock 

Western  Pennsylvan I'a— 1st  mortgage 

1st  mortgage,  Pittsbm-g  Brauch 

General  mortgage 

Willitimslon  <t  I'arboro—lut  mortgage 

Wilmington,  Columbia  <t  Atigusta—\st  mortgage... 

Income  bouds 

Wilmington  <t  Tt'eft/oii— Stock 

Sterling  bonds 

do        do    

Sinking  fund  bouds,  gold 

Wisco>isin  Oen(roi— 1st  mortgage,  gold,  land  grant. 
Worcester  tt  Nashua— Stoak 

Bouds  ($125,(X)0  are  7  per  cents) 

Bonds 

Bouds 

Nashua  at  Rocliester— Stock 

do       do     Istm.,  guar,  (for  $700,000) 


Miles 

of 
Road. 


73 


80 

77 
80 

140 
140 
140 
140 

649 

75 

167 

180 

33 

29 

75 

167 

180 

490 

109 

"is 

18 

18 

310 


336 
651a 

"27 

123 

60 

38 

63 

41 

172 

32 

204 

138 

116 

44 

100 

90 

90 

90 

90 

90 

90 

90 

57 

28 

"4 

188 

iV'j 

179 


325 
94 


48 
48 


Date 

of 
Bonds. 


1871 
1871 
1866 
1866 
1866-9 
18C7 
1872 

1865 
1869 
1872 
1866 
1866 
1866 
1866 
1871 

1853 
1853 
1863 
1865 
1862 
1858 
1858 
1859 
1867 
1809 

1855 
1870 
1875 
1871 
1855 
1858 
1860 

1867 
1873 
1871 

1871 

1861 
1866 
1869 

1871 
1872 

1873 
1866 
1868 
1370 

1858 

1867 

1868 
1870 
1872 
1863 
1865 

1870 
1870 


1871 


1873 
1875 


1874 


Size,  or 

Par 
Value. 


$100 

500  &c. 
500  &c. 
100  &c. 
100  &c. 
500  <fcc. 
100  &c. 

1,000 

100 

100  &c. 

500 

1.000 
500  &c, 

1,000 

1,000 
100  &c, 
100  &c. 

i",6oo 

1,000 
1,000 
1,000 
1,000 
250  &c 
100  &o, 
1,000 
1,000 
1,000 

"ioo 
ibo 


500  &0. 

100  Ac. 
50 
500  &c. 
500  &e. 
500  &c. 

500  &c. 
1,000 

i^obo 


1,000 


500  &c, 
100  &c. 


500  Ac, 


100 


100 


500  Ac. 


Amount 
Outstanding 

$4,000,000 

3,000,000 

1,500,000 

500,000 

3,000,000 

1,500,000 

1,500,000 

444,100 

1,508,600 

2,860,000 

550,000 

200,000 

150,000 

703,500 

850,000 

145,000 

1,180,600 

217,400 

10,000,000 

900,000 

2,500.000 

2,495,000 

500,000 

300,000 

1,000,000 

1,500,000 

2,500,000 

2,610,000 

2,700,000 

3,015,950 

1,800,000 

750,000 

000,000 

2,092,539 

1,200,000 

654,000 

700,000 

578,859 

1,650,000 

1,500,000 

526,500 

821,300 

1,100,000 

1,359,750 

400,000 

1,000,000 

1,000,000 

500,000 

3,443,000 

640,000 

1,500,000 

920,000 

750,000 

600,000 

1,200.000 

200.000 

400,000 

300,000 

300,000 

600,000 

875,000 

1,000,000 

800,000 

1,000,000 

1,200,000 

350,000 

3,200.000 

600,000 

1,456,200 

648,700 

221,400 

749,000 

8,250,000 

1,789,800 

3.50,000 

250.000 

400,000 

1,183.000 

700,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.     Payable  W  hom. 


3 
4 

8 

7 

7 

7 

8 

7 

8 

2% 

6 

7 

7 

7 

7 

7 

7 

8 

"7 
7 
7 
7 
7 
7 
7 
7 
7 
7 
3&7 
3»s 
7 
7 

"6 

6&8 
8 

"7 
7g. 

"4' 

7 
3 
6 
6 

7 

7g. 

I  ^■ 
7  g. 
10 
8 
8 
8 
0 
6 
6 
6 
6 
6 
6 
6 
6 
7 
8 
7 

"sis 
6g. 

7g. 
7  g. 

I'- 
6  A7 
7 
7 
3 
0 


&  N. 
&  D. 
&  J. 
&  J. 
&  N. 
&  D. 
&  N. 
&  J. 
&  N. 
&  O. 
&  J. 


J. 

J. 

J. 

J. 

J. 
&  O. 
&  J. 


N.  Y.,  D.  L.  &  W.  RR. 
Boston,  E.  Blake  &  Co 
Bostou.Nat.Bk.of  Redm 

Boston.  Globe  Nat.  Bk. 
Bostou,Nat.Bk  ot  Redm 


do 
do 
do 
do 
Boston, 
do 
do 
do 


do 
do 
do 
do 
OfBce. 
do 
do 
do 


F.  &  A. 
F.  &  A. 
F.  &  A. 
M.  &  N. 
F.  &  A. 
M.  &  N. 
M.  &  N. 
M.  &  N. 
Q.-F. 
F.  &  A. 

A.&O. 
A.  &  O. 
M.  &  8. 

J.  &"j, 
M.  &  N. 
M.  &  S 

J.  &'j. 
M.  &  N, 
A.  &  O. 
J.  &  J 
A.  &  O 
F.  &  A 
M.  &  8 
J.  &  J. 
A.  &  O 

J.  '&'j, 
J.   &  J, 


Phila  ,  Girard  Nat.  B'k. 
do  do 

Phila.,  Girard  Nat.  B'k. 
do  do 

do  do 


N.  Y.,  Metropolitan  B'k 


Q-J. 


&  J. 

&  O. 

&  O. 

&   J. 

&  J. 

&  J. 

&  J. 

&  J. 

&  3. 

&  3. 

&  O. 

&  J. 
A.  &  O. 
M.  &  N. 
J.  &  D. 


J.  &  D. 
J.  &  J. 
M.  &  N. 
J.  &  3. 
J.  &  J. 
.1.  &  3. 
Various 
A.  &  O. 
F.  &  A. 
A.  &  O 
A.  &  O. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


N.y.,  Del.,  L.  &  W.  EB, 
do      do 
do      do 


Bait.,  R.  Garrett  &  Sons 
do  do 

do  do 


Bait.,  E.  Garrett  &  Sons 

do  do 

do  do 

Philadelphia,  Office. 

do  do 

Phila.— Pa.RRCo.  Office 
do  do 

do  do 

do  do 


New  York  and  London. 
New  York,  OlBce  of  Co. 


Atlanta,  Co. '3  Office. 

New  York  &  Savannah. 

do  do 

do  do 

Bait,  N.  Mechanics'  B'k 
do  do 

do  do 

Rsigpratown. 

Bait.,  N.  Mechanics'  B'k 
do  do 

do  do 

Philadelphia,  Office. 
do  do 

do  do 

New  York,  J.  M  Pickrell 

Bait.,  Sale  Deposit  Co. 


Londuu. 

do 

N.  Y.,  Nat.  B'k  Republic 

Boston,  Office. 

Worcester,  OlHce. 

do  do 

Bost.,  Globe  Nat.  Bank. 

do  do 

Worceste-,  Office. 

Boat.,  Globe  Nat.  Bauk. 


Bonds — Princi 

pal.  When  Due. 

Stocks — Last 

Dirideud. 


May  1,  1878 
Jmio  1,  1872 
July  1,  1891 
Jan.  1,  1891 
Nov.  1,  1886 

1891 
1876  to  1889 
Jan.   1,  1887 

1902 
April  8,  1878 
July  1,  1883 
July  1,  1879 
July  1.  1885 
Jan.  1,  1890 
Jan.  1,  1890 
Jan.  1,  1890 
Jan.   1,  1890 

1880 


Aug.  1, 

Aug.  1, 

Aug., 

Nov.  1, 

Aug.  1, 

Nov.  1. 

Nov.  1, 

May  1, 

Feb., 

Aug., 


1890 
1890 

1888 
1890 
1882 
1878 
1878 
1893 
1907 
1889 


Ainil,  1878 
1900 
1905 


Jan.  1,  1875 
May  1,  1873 
Sept.  1,  1880 


Mch.  1,  1882 

May   1,  1903 

April  1,  1896 

Jan.  10,  1878 

April  1,  1891 

Aug.  ID,  1877 

Jleli.,  1883 

Jan.,  1896 

Oct.,   1890 


Jan.   1,  1886 
1902 


Oct.  '77  to  '91 

July,  '78  A  '81 

Oct.  1,  1888 

Oct.   1,  1890 

Jan.    1,   1890 

Jau.    1,  1890 

Jan.,  1890 

Jan.,  1890 

Jan.,  1895 

Jan.,  1900 

Jau.,  1902 

April  1,   1893 

Jan.    1,  1896 

Oct.    1,  1901 

May   1,   1900 

June,  1900 


June,  1877 

1881 

1886 

1896 
July  1,  1901 
July  1,  1876 
1881  &1887 
April  1,  1893 
Feb.  1,  1895 
April,  1878 
AprUl,  1894 


Ulica  Chenango  dk  Susquehanna  Valley  — Boad  is 
Ifased  to  Del  Lacl<.  &  West.  Railroad  at  6  per  cent 
per  aiiLum  on  ttock. 

Val'ey  iVa.).— This  mad  was  built  chiefly  by  sub- 
scription of  Bait.  &  Oliio  RR.,  Baltimore  city,  and 
Virginia  counties.  Operation  of  the  road  by  Balti- 
more &  Ohio  was  discontinued,  and  temporary  lease 
made  to  Shbn.indoah  Valley  liailroad.  (V.  20,  p.  16, 
453;  V.  21,  p.  39(i;  V.  2-2,  p.  463,  559,  591,  t07.) 

Vermont  dt  Canada.— Under  lease  to  Vermont 
Central.    (V.  24,  p.  421,  5ti6;  V.  25,  p.  4T6,  641.) 

Vermont  Centra'.— In  1872  the  Company  went  to 
default  on  Iuterest,  and  has  since  been  in  numerous 
complications.  A  new  corporation  under  the  name 
of  Central  Vermont  was  foimed,  with  $2,00|),OK) 
paid-up  capital,  and  assumed  obligations  of  the  old 
Vermort  Central.    Foreclosure  pending  on  2d  mort- 

ta^e.    (V.  22,  p.  110,  5S9;  V.  S3,  p.  40,  370,  623;  V. 
4,  p.  413,  666;  V.  85,  p.  431.) 

ffrmont  <fe  Va.'!sac!iusetts.—Thl»  road  is  leased  to 
the  Fitchburg  RR.  Co.  for  999  years,  commencing 
Jan.  1,  1874;  they  paying  interest  on  the  debt  and  i 
per  cent  on  the  stock  for  the  first  two  years,  5  per 
cent  the  next  two  years,  and  6  per  cent  for  the  re- 
mainder of  the  lease,  exclusive  of  all  taxes. 

VicJctburg  dt  iferidian.—Jiet  camines  1877  8, 
$123,364.  The  only  coupons  paid  since  April,  1876, 
were  those  matutiiig  Jan..  1878,  and  the  special  loan 
coupons  of  Jan.,  1877.    (V.  21,  p.  207;  V.  S.3,  p.  62.) 

Waf)ash.—This  is  the  Toledo  Wabash  &  Western 
re-organized  after  the  sale,  June  10,  1876,  under 
consolidated  gold  mortgage  of  18:3.  New  litigation 
commenced  iu  May,  1378.  There  is  a  debt  of  $560,- 
000  due  the  Equipment  Company,  payable  $56,000 
per  year.  The  "Seney"  mor  .  included  in  funded 
dcbtbonaBis  for  JI.i  OO.OPfl,  payable  8500,000  per 
year.  Operations  for  1877  showed  $4,585,914  gross 
earninsrs  and  net  earnings  of  $1,060,398.  (V.  S5,  p. 
64.  89:  V.  i6,p.    216,445,411,  496,  524,  519,  592, 


Warren  (iV. ./.).— Leased  to  Delaware,  Lackawanna 
&  Western  at  7  per  cent  on  stock  and  bonds.  Net 
earnings  m  1875,  $2i  1,056. 

Vfyshington  City,  Virgbva  Midland  dk  Great  South- 
ern.— Gross  earnings  year  ending  Sept.  30,  1875, 
$1,03:3.980;  expenses,  t67i,:i6r;  net  earnings,  $401, 
612.  The  company  has  been  assisted  by  Bait.  A  O. 
The  1st  and  :3a  mortgages,  pJaced  together,  were 
originally  $400,000  Ist  68,  and  ^600,000  3d  8s. 
some  of^^  whicli  have  been  exchanged  for  general 
mortgage  bonds,  but  are  deposited  in  escrow  only. 
The  president,  Mr.  John  S.  Barbour,  was  appointed 
receiver  in  July.  1876.  Interest  in  default,  but  re- 
ceiver ordered  o  make  ctTtai'i  payments,    t^ce  V. 

25.  p.  41.    (V.  22,  p.  IS,  591;  V.  2i,  p.  550.) 

Westchester  dt  PhUad^phia.-~Gi08s  earningf=,  1876- 
'7r,  t3:K,-i74;  het,  $112,iKil.  (V.  22,  p.  304;  V.  21, 
p.  tti;  V.  26,  p.  116.) 

West  Jertey. — Gross  earnings,  1877,  8.'>95.C23:  ex- 
penses, $391,430;  net,  $203,594.  Net  profit  aboie 
interest  and  rentals,  $10,3:8.    (V.  24,  d.  !i49;  V. 

26,  p.  263.) 

West  Wisconsin. — The  company  defaulted  on  inter- 
est due  Jan.  1.  1875,  and  funded  nine  coupons  from 
that  date.  Earnings,  1876,  $812,538;  operating  ex- 
penses, $631,4.'j2;  net  earnings,  $211,075.  The  land 
fraut  is  about  1,000,000  acres.  Sold  in  foreclo:?ure 
larch.  Ib78,  and  re-organized.  (V.  24,  p.  543;  V. 
25,  p.  41,  115;  V.  26,  p.  4-!6.) 

Wtistern  <fc  Atlantic — This  Eoad  is  owned  by  State 
of  Georgia,  and  leased  at  $:500.090  per  annum. 
Les^ee8  fiave  issued  the  income  bouds.  (V.  22,  p. 
136.) 

Western  Alabama. — Sold  in  foreclosure,  April  19, 
1875,  and  bought  by  Central  Ga.  and  Georgia  Rail- 
roads, for  whose  account  it  is  operated.  (V.  20,  p. 
398,  405,  445;  V.  25,  p.  4S6.) 

Western  Maryland— TWib  company  was  largely  as- 
sisted bv  the  city  of  B  dtimore.  which  has  also 
bought  it9  overdue  coupons.     The  bonds  remain- 


ing in  default  for  interest  to  their  holders  were 
the  second  pref.-rred  imcndorsed.  and  on  those 
payment  was  made  of  coupons  due  July,  1873, 
and  January,  1874,  in  January,  1877.  The  July  1877, 
interest  on  unendorsed  b.mds  was  not  paid  til 
January,  1878  Annual  report  for  l.nst  fiscal  year,  to 
September  30,  IST".  showed  gross  receipts,  $aj2,085 ; 
expenses,  $219,940;  net  receipts,  $112,145.  (V.  25 
p.  41,  29j,  4l>6;  V.  i6,  p  84,  471.) 

Western  Pennsylvania.— The  Pennsylvania  RR., 
lessee,  owns  $972,650  stock  out  of  the  total  iimount 
of  $1,022,450.  $148,000  of  branch  bonds,  and  ;.;:  of 
$l,20O,(X)O  general  mortg!-.ge  bonds;  net  earnings 
1876,  8225,*)8.    (V.  22,  p.  a06.) 

Wil  latnstoi  <8  Tarboro.—Ro&d  in  progress.  No 
recent  finauciol  information. 

Wilminytoii  Columbia  d:  Augusta.— In  1875-6 
earnings  were  $116,0:33  net.  There  are  ceriiflcates 
of  indebtedness  for  $336,000.  .V.  22,  p.  1 6;  V.  86.  D. 
86,',  3!'3.)  ^ 

WUminglon  dk  TTifMon.— Formerly  leased  to  Wil- 
mington. Colunihift  *  Augusta  road,  but  in  Dec, 
1677,  default  was  made  by  leasee  and  p.opcrty 
reverted.    ^V.  22,  p.  16;  V.  26,  p.  68,  420,  496.) 

Wisconsin  C«ft<ra;.— Defaulted  July,  1875  and 
funded  9  coupons.  Afterwards  built  a  considerable 
lei'gih  of  load.  In  y.'ar  ending  Sept.  30, 1876.  gross 
earnii.gs  were  $709,9:35;  expenses.  $412,'201;  net 
earnings,  $297.7:33.  Paid  rent  of  Mil.  &  North- 
ern KR ,  leased,  $167,404.  Land  grant  is  over 
800,000  acres.  The  Philips  &  Colby  Construction 
Company  opeiatii  a  this  road  became  embarrassed 
In  Dec.  U77.    (V.  23,  p.  478;  V.  2B,  p.  18.) 

Worcester  dt  A'aMua.— Guarantees  the  stock  and 
bonds  of  Nashua  <£  Rochester,  leased.  For  year 
ending  September  30,  1877,  gross  inc»me  was 
$528.88:3,  and  expenses,  including  interest  and 
rental.  «.524,.301.  (V.  22,  p.  545;  V.^,  p.  158;  V.  25, 
p.  430.). 
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CANAL  STOCKS  AND  BONDS. 
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Sabscrlbers  will  eonrtr  a  sreat  mror  br  slvlox  Inime4iata  notice  of  anr  error  dieeorered  In  (heee  Tables. 


DESCRIPTION. 


For  explanation  of  column  headlBss,  Ao.,  soo  notes 
at  Mie  hcatl  uf  Mrst  pufse  of  tables. 


Chcsaptakr.  it  Delatcan— Stock 

let  iiiortpiKO  (m-lglnally  *2,80O,0O0) 

Chesopftike  <C  Oh  to — Stot^ 

Man  land  Inan.  HinkliiK  fund 

Giiaiaiilcoil  BttMliiifiluau 

Bonds  having!' next  proferonoe 

Deiaictire  DitUion — Stock 

1st  niortKaW 

Pettticitre  tf  Hudson — Stock 

iBt  moitpitre  iwlonded 

1st  nuiitgat'c,  iTKiHtured.... 

du  do  

Delicnture  loan  of  1894,  coup  and  re»t 

1st  M..  roup.  &  rt'g.,  on  Penu.  Dlv.  ($10,000,OOU) 
Lfhiyh  i'mtl  <e  yapif/atinn — Stock - 

Luau.  rouv.,  coiip..K<>Ul  (assumed  L.  lic  W.  Cool  Co) 

1st  moii),'agc.  rt'giatoied 

1st  mortgage,  rcgl8tcre<l,  railroad 

Mort.  loan.g.  ($2,310,00Oa8SumcdC.KR.of  N.J.) 

Ix)an 

Loan  extension,  c(mvertil>lo  till  December,  1877. 

Consolidated  niiirtgago  loan 

Greenwood  mortgage,  rcg.     Extended,  1877 

Hoiiomjahela  yu  cigation  Co. — Stock 

iforcis— StiKk,  consolidated 

Pref encil  stock 

New  mortgage  (for  $1,000,000) 

Boat  loan 

Preferred  stock  scrip  dividend 

Pen  nsi/lvitn  in — Stock 

General  mortf.'.,  interest  gimr'd  by  Penu.  RR 

Sehiij/IKilt  S'avigulioH — Stock,  common 

Preferred  stot* 

1  St  mortgage,  extended 

2d  mort  gage 

Mortgage  Ijonds,  coup,  (payable  by  P.  &  R.) 

Improveraeut  bonds 

Boat  and  car  loan 

Boat  and  car  loan 

6utqneh(tn  (in— Stock 

Maryland  loan.  '2d  mortgage 

Bus<iuelianna  Canal,  common  bonds,  3d  mort 

do  pref.,  3d.  T.  W.  priority  b'ds.. 

do  bonds  of  1872 

JT}lion — Ist  mortgage 


Miles 

of 
Canal. 

14 

14 


60 
60 

148 


148 
148 


153 


83 
103 
103 
103 
103 

327 
327 
108 


45 


85 


Date 

of 
Bonds. 


18S6 


1858 


1869 
1871 
1874 

1877 


1872 
1871 
1872 


1876 
1865 
1869 

1870 


1870 
1863 
1864 

1839 
1850 
1841-4 
1872 


Size,  or 

Par 
Value. 


J  ISO 
o'a 
25 


50 

1,000 

100 

i',6oo 

1,000 
1,000 
lOOO&c 
!S0 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


50 

100 

100 

1,000 

various. 

various. 

50 

1,000 

50 

50 

1,000 

1,000 

I'.OOO 

1,000 

1,000 

50 


Amount 
Outstanding 


91,880,800 
1,997,872 
8,229..'>94 
2.0{K),000 
4,37.'J,(H)0 
l,(>i»9,500 
l,«t:l3,3.'50 
800,000 

20,000,000 
1,482,000 
3,500,000 
0,434,000 
4,750,000 

ii, '103,550 

771,000 

5,381,963 

2,000.000 

4,658,500 

508,520 

41,550 

1,369,259 

717,000 

1,004,300 

1,025,000 

1,175,000 

780,000 

220,000 

103,164 

4,480,405 

3,000,000 

9(19,236 

3,173,900 

1,709,380 

3,1190,392 

l,'J00.O(XI 

260,0CK) 

750,650 

028,100 

2,002,740 

1,000,000 

1,320,000 

325,310 

250,000 

3.000.000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When 
Cent.     Payable 


J.  AD. 
J.  A  3. 


6 
5 

u 

6 

J.  <b  J. 

4 

F.  A  A. 

6 

J.  *  J. 

4 

F.  A  A. 

7 

M.  &  N. 

7 

J.  &  J. 

7 

J.  *  J. 

7 

A.  &  O. 

7 

M.  &  H. 

0  g. 

Q-M. 

»r&  8. 

6 
6 

U: 

Og- 

J.   &  D. 

0 

J.  &  D. 

6 

J.   &  D. 

7 

J.   &  D. 

7 

F.  &  A. 

4 

J.   &  J. 

2 

F.  &  A. 

5 

F.  &  A. 

7 

A.  &  O. 

7 

A.  &  O. 

7 

F.  <Si  A. 

"6 

J.   AJ. 

7ec. 

F.  A  A. 

$1  40 

F.  A  A. 

Q.-M 

J.   A  J. 

J.  A  J, 

M.  A  N. 
M.  A  N. 

M.  AN. 

J.  'a  J. 
J.  A  J. 
J.  A  J. 
J.  &  .1. 

M.  &  N. 


Where  Parable,  and  by 
Whom. 


FUladelpUa,  Offlco. 
do  do 


Bait.,  A.  Drown  A  Sona. 
London. 

Bait.,  A.  Brown  A  Bon«. 

Philadelphia,  Office. 

do  do 

N.  Y.,  Bk.  of  Commerce, 
do  do 

do  do 

do  do 

N.  Y.,  office   71  B'way. 
do  do 

Philadelphia,  Office, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Pittsburg,  Offlco. 

Leh.  Val.  RR.  Co.,  Phila 

do  do 

do  do 

do  do 

do  do 


Philadelphia,  Office. 

Philadelphia,  Office, 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


B<mrf»— Princi- 
pal, When  Dae. 
Sloekt—Latt 
Dividend. 


Phlla.  and  Baltimore. 

do  do 

do  do 

do  do 

Phihidelphia.  Office. 


June,  1873 
July,  1886 

1870 

1890 

1885 
Feb.  4, 1878 
July  1,1878 
Aug.  1, 1876 
Nov.  1, 1891 

1884 

1801 

1894 

1917 
Sept.  2,  W76 

1894 

1884 

1897 

1897 
70-8O-'81-'82 

1882 
June  1, 1911 

1892  , 

? 

Feb.  4, 1878 

Feb.  4,  1878 

April  1,  1906 

Oct.,  1885 

Feb.,  1889 

JulyVioiO 

Aug.  22,  1877 

Aug.  22, 1877 

March,  1897 

1882  to  1907 

1895 

May,  1880 

May,  1913 

May,  1915 

Jan.,  1885 
Jan.  1, 1878 
Jan.,  1894 
Jan.,  1903 
May  1, 1883 


CheiapealU  <t  Dttaware.—VeXtmaie  City  to  Chesa- 
peake City,  Md.    (V.  18.  p  S82). 

auxtptakedk  OAto.— Gross  receipts,  1875, 1473,210; 
net,  $254,175.  Paid  on  bonds,  $353,940.  (V.  U,  p. 
869.) 

Delaware  Z>ir.— Leased  to  Leh'gh  Co.il  &  Naviga- 
tion Co.,  at  Interest  on  bonds,  and  8  per  cent  a  year 
on  stock 

Del.  <*  Hudson  Canal.— Title  Co.,  which  is  among 
the  largest  miners  and  carriers  of  coal,  leases  the  Alb. 
&  Siisq.  and  Renss.  &  Sar,  Railroads.  Also  endorses 
bonds  of  N.Y.  A  Canada  RR.  The  annual  report  for 
1877  is  given  in  V.  36,  p.  306  and  p.  24J;  and  com- 
mittee's report.  V.  35,  p.  16].  (V.  34.  p.  179,  227, 
444;  V.  25,  p.  161,  615;  V.  26,  p.  208.  842,  495  584, 
574,  599.) 


Lehigh  Coal  db  Navigation.— Oross  receipts  in  1877, 
t994,6ij5;  expenses  and  int.,  $1,189,331;  excess  of 
the  latter,  $194,655.  The  Central  R.R.  of  N.  J. 
assumes  (in  purchase  of  equipment),  $3,810,000  of 
the  gold  loan  due  1897,  and  leases  the  Lehigh  & 
Susqnchanna  Railroad.  The  Lehigh  &  WUkes- 
Barre  Coal  Co.  assumes  $500,000  of  the  gold  loan 
duo  1897,  and  $711,000  (all)  of  the  convertible  gold 
loan  due  1894,  and  ias  also  leased  the  coal  lands 
of  the  company.  (V.  23,  p.  279;  V.  24,  p.  247, 
445;  V.  35,  p.  4:13.) 

Hcnwngahela  Navigation  Qwinanv.— Receipts, 
1875,  $196,576;  expenses,  $80,487;  dividends,  $90,387. 

ilform.— Leased  April,  181 1,  to  Lehigh  Valley  Rail- 
road for  999  years.     The  lessees  assume  bonds  and 


scrip,  and  pay  10  per  cent  per  annum  on  preferred 
stock,  and  4  on  consolidated  stock.  (V.  12,  p.  714). 

Pennsi/lvania  C'anai.— Worked  in  interest  of  Penu. 
RR.  whicii  guarantees  interest  on  bonds.  An  old 
mortgage  of  f'W.OOO  is  due  in  1887. 

Schuylkill  Navigation  Vomp^.my.—'LeSLBed  from 
June  1,  1870,  to  Philadelphia  &  Reading  for  999 
years,  at  annual  rent  of  $655,000,  including  certain 
real  and  personal  property  conveyed  to  Philadelphia 
A  Reading.  The  aividend  of  Aug.  32, 1877,  was  pay- 
able in  Phil.  A  Reading  RR.  eciip.  (V.  82,  p.  493; 
V.  26,  p.  418.) 

Susqmhanna  <t  TiiU  TTo/^'r.— Leased  and  operated 
by  Philadelphia  A  Reading  Railroad  for  interest  oo 
bonds  and  half  of  net  earnings. 

Union  Cana/.— Stock,  $2,907,850. 
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INVESTORS'  SUPPLEMENT. 


[JnNE  39,  1878. 


Insurance. 


OFPICB''OF    THB 


AT  L  AN  TIC 

Mutual    Insurance    Co, 


Nbw  Tobk,  January  28, 1878. 
The  Trasteee,  In  conformity  to  the  Charter  of  the 

Company,  enbmit  the  following  Statement  of  Its 

aSalis  on  the  31st  December,  1677 : 

Premlnms  received  on  Marine  Bisks 
from  let  January,  1877,  to  31»t  De- 
cember, 1877 84,710,665  83 

Premiums  on  Policies  not  marked  off 
lat  January,  1S77  2,040,363  61 

Total  amount  of  Marine  Premlnms.  $6,751,033  44 

No  Policies  have  been  Issued  upon  Life 
Kisks,  nor  upon  Fire  disconnected 
with  Marino  Risks. 

Premiums  marked  off  from  1st  Janu- 
ary, 1877,  to  31st  December,  1877. .. .  $4,903,331  08 

Losses  paid  duiing  the 
same  period $2,565,890  >7 

Returns  of  Premiums  and 
Bxpenses... $947,923  36 

The  Company  has  the  following  Assets,  viz. : 

United  States  and  State  of  New  York 
Stock,  City,  Bank  and  other  stocks. $10,565,958  00 

Loans,  secured  by  Stocks  and  other- 
wise      1,163,800  00 

Real  Estate  and  claims  due  the  Com- 
pany, estimated  at 617,436  01 

Premium  Notes  and  Bills  Receivable.     1,764,393  (3 

CashinBank 255,36102 

Total  amount  of  Assets $14,366,351  66 

Six  per  cent.  Interest  on  the  ontstanding 
certificates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and  after 
Tuesday,  the  6th  of  February  next. 

The  ontstanding  certificates  of  the  insne  of  1874 
will  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tues- 
day, the  5th  of  February  next,  from  which  date  all 
interest  thereon  will  cease.  The  certificates  to  be 
produced  at  the  time  of  payment  and  canceled 
Upon  certificates  which  were  Issued  for  gold  pre- 
miums, the  payment  of  interest  and  redemption 
will  be  in  gold. 

A  Dividend  of  Forty  per  Cent,  is   de. 

clared  on  the  net  earned  premiums  of  the  Company 
for  the  year  ending  31st  December,  18^7,  foi  which 
certificates  will  be  issued  on  and  after  Tuesday,  the 
7th  of  May  next. 

By  order  of  the  Board, 

J.  H.  CHAPmAN,  Secretary. 


TRUSTEES: 


J.  D.  Jones, 
W.  H.  H.  Moore, 
Charles  H.  Russell, 
David  Lane, 
Daniel  8.  Miller, 
Josiah  O.  Low, 
Royal  Phelps, 
O.  A.  Hand, 
William  H.  Webb, 
Francis  Skiddy, 
Adolph  Lcmoyne, 
Charles  H.  Marshall, 
Robert  L.  Stuart, 
Frederick  Chauncey, 
Horace  Gray, 
John  Elliott, 
William  H.  Fogg, 
Thomas  B.  Coddington, 


Charles  Dennis, 
Lewis  Curtis, 
James  Low, 
Gordon  W.  Bumham, 
William  Sturgis, 
William  E.  Dojge, 
Thomas  F.  Yocngs, 
John  D.  Hewlett, 
Charles  P.  Burdett, 
Alexander  V.  Blake, 
Robert  B.  Minturn, 
George  W.  Lane, 
James  G.  DeForest, 
Charles  D.  Leverich, 
Edmund  W.  Corliee, 
William  Bryce, 
Peter  V.  King, 
Horace  K.  Thurber. 


J.  D.  JOKES,  President. 
CHARLES  DENNIS,  Vice-President. 
W.  II.  H.  MOORE,  2d  Vice-President, 
A.  A.  KAVBN,  Sd  Vice-President. 


Insurance. 


North  British  and  Mer- 
cantile Ins.  Co., 

OF 

LONDON  AND  EDINBURGH. 

Incobforated    in    1809. 
UNITED   STATES    BRANCH : 

54  TVilliain  St.,  Cor.  Pine,  New  York. 

KaTABLISHED    Deoehber,  1866. 

Called-in  &  paid-up  Capital  (gold)  $1,2;0,000  00 
Ret.         ■  .   -:'  hi  "i"bilities,  in- 

cluaing  re-lnsnrance 2,428,978  97 

Net  Fire  Surplus  and  Reserve 4,221 ,557  49 


Cash  and  Invested  Assets  (gold). $7,900, 536  46 

Subscribed  Capital,  for  which  the 
Stockholders  are  personally  lia- 
ble, not  yet  called  In $8,T50,000  00 

Reserve  for  lotal  Liabiliiies,  in- 
cluding re-insurance,  in  the  U.S.  $765,658  54 

Net  surplus  in  theiUnited  States.  945.405  16 


FireAssetsheldinthe  U.  S... $1,710,964  89 
The  above  does  not  Include  the  Life  and  Annuity 
Funds,  which,  by  act  of  Parliament,  are  In  a  distinct 
and  separate  department,  for  which  the  surplus  and 
reserve  of  the  Fire  Insurance  Department,  named 
above,  are  not  liable. 

CHA8.  E.  WHITE,      SAM.  P.  BLADGEN, 
Managxbs. 


OFFICE    OP    THE 

ORIENT 

Mutual     Insurance    Co. 

-^  New  York,  18th  January,  1878. 

The  following  Statement  of  the  affairs  of  this 
Company  on  the  3l8t  day  of  December,  IS77,  is 
published  In  conformity  with  the  provisions  of  its 
Charter : 

Premiums  unearned  31st  Dec,  1876 $195,916  72 

Net  Premiums  received  during  the  year 

ending3l8t  December,  IS" 755,078  89 

Total  Premiums $950,993  61 

Earned  premiums  of  the  year $820,258  65 

Losses  and  expenses 526,539  81 

Ue-ina  ranee  and  return  premiums 182, 173  08 

ASSETS, 
31ST  December,  1877. 

Cash  in  Banks $251,729  43 

United  States  Stock 478,-343  75 

Stocks  of  Corporations 106,038  58 

Real  Estate 549,455  53 

Subscripiion  Notes,  Bills   Receivable 

and  Uncollected  Premiums 453,507  74 

Unsettled  Accounts 19,876  40 

Total  amount  of  Assets $1,561,951  ,54 

By  order  of  the  Board, 

CHARLE3  IRVING,  Secretary. 

TRCSTEES: 


Georgi!  Moslo. 
Honry  Dc  IJ.  Roulh, 
Henry  R.  Kuhnhardt, 
Lawrence  Wells, 
Alexander  Hamilton, 
Carl  L.  Rccknagel, 
Carl  Victor, 
Arthur  B.  Graves, 
Alex.  M.  Lawrence, 
John  D.  Dix, 
Walter  Watson, 
Henry  E.  Sprague, 
Theodore  J.  Ralli, 
C.  L.  F.  Rose, 
F.  Consincry, 
George  H.  Morgan, 


Edward  F.  Davison, 
E.  II.  R.  Lyman, 
Hugh  Aucliindoss, 
William  Pohlraaun, 
Constantin  Menelas, 
W.  F.  Gary,  Jr., 
Ramsay  Crooks, 
H.  L.  Charles  Renanld, 
Frederick  G.  Foster, 
Charles  MuDzinger, 
Ernesto  G.  Fabbri, 
Juhu  Welsh.  Jr., 
Theodore  Fachiri, 
Williams.  Wilson, 
Gustav  Schwab, 
L.  M.  Calvocoressi, 


EUGENE  DUTILH,  President. 

ALFRED  OGUEN,  Vice-President. 
Cn.\RLES  IRVING    Secretary. 
ANTON  METZ,  Assistant  Secretary. 


Publications. 


THE 

Financial  Review, 

(ANNUAL.) 
1   S  T-  S  . 

A   YEAR   BOOK 

OF 

FINANCIAL    INFORMATION. 

CONTENTS. 

Retrospect  of  1877.1 
Mercantile  Failures. 
Bauklng  and  Financial- 
United  States— National  Bank  Figures   and 

Currency  Movements. 
New  York  City— Bank  Returns,  &c. 
London— Money  Market  and  Bank  Returns. 
Commercial- 
United    States  —  Foreign    Commerce,    Trade 
Balance,  U.  S.  Exports  and  Imports,  Leading 
Articles,  Tonnage  of  Trunk  Railroads   and 
Canals. 
The  money  Market- 
Influences  In  New  York,  and  Prices  of  Call 
Loans  and  Commercial  Paper  since  1870. 
Gold  and  Silver- 
Production,  Exports  and  Imports  of  Gol*  and 

Silver  in  the  United  SMtes. 
The  Silver  Question. 

Prices,  Movement,  &c.,  in  London,  1833-1877. 
Prices  of  Gold  in  New  York,  from  1862  to  1877. 
ForeIg;n  Excliange- 
Methods  of  Quoting. 
Prices  in  New  York,  1670-1877. 
Investments  and  Specnlatlon— 
Principles  Relating  to  Investments. 
Investments  of  Financial  Corporations  in  New 

York  City. 
Compound  Interest  Table,  Showing  Accumu- 
lations of  Money  in  a  Series  of  Years. 
Table  Showing  the  Rate  Per  Cent  realized  on 

Securities  Purchased  at  different  prices. 
Stock  Speculation  in  New  York. 
Table  Showing  the  Interest  Cost  of  Carrying 
Stocks. 
Cnlted  States  Debt  and  Secnrltlea— 
Debt  of  the  United  States;  Terms  of  Payment, 

&c. 
Prices  of  U.  S.  Bonds,  1860  to  1877. 
State  Debts  and  Secnrltles— 

State  Debts  and  Immunity  from  Prosecution. 
Prices  of  Slate  Securities.  1860-1877. 
Railroads  and  their  Securities- 
Railroads  of  the  United  States. 
Railroad  Earnings. 
English  Railroad  Laws. 
Prices  of  Railroad  Bonds,  1872-1877. 
Prices  of  Railroad  Stocks,  1860-1877. 
Tlic  Investors'  Supplement— 

The  Investors'  Supplement  which  gives  a 
complete  exhibit  of  State,  City  and  Railroad 
Sccuiities,  is  furnished  during  the  year  only 
to  regular  subsciibers  of  the  CmioincLB,  and 
no  single  copies  are  sold.  One  number  of  the 
Supplement,  however,  is  bound  up  in  the 
Financial  Review,  enabling  parties  to  pnr 
chase  a  single  copy  in  this  form. 

Price  m  Cloth $8  00 

"      To  Subscribers  of  the  Commerclal  1  i  on 
&  FixANCLAL  Chronicle ) 

WILLIAM    B.    DANA   A;   CO., 

PUBLISHERS, 

79  Sc  81  William  Street,  N.  T. 

HENRr    HERBERT,: 

5  AUSTIN  FRLARS,  OLD  UBOAD  ST.,  LONDON 


Qfinantlai; 


HUNT'S    MERCHANTS'    MAGAZINE, 

REPRESENTING   THE  COMMERCIAL  AND    INDUSTRIAL    INTERESTS  OP  THE    UNITJED  STATES 


VOL.  26. 


NEW   YORK,  JUNE   29,  1878. 


NO.  679. 


Financial. 


THB 


National  Bank-Note  Co., 

(INCORPORATED  NOVEMBKE,  1889.) 
OFFICE,  No.  1  WAUL  STREET, 

NEW  TORK. 


EBOBATZBB  Or  THB  ^ 

Oalted  States  Bonds,  Notes,  Cnrrenoy 
and  National  Bank  Notes. 

Bnoratiko  anb  PBDmHO  or 

BANK-NOTES,   STATB  AND  BAILBOAD  BONDS, 

POSTAGE  AND  BETBNTIB  STAMPS. 

■CEBTinCATES,  DRAFTS,  BILLS  Or  EiOHANOB. 

AND  COMMEBOIAL  PAPEBS, 

in  the  highest  etyla  of  the  art  with  tpeeial  ufft' 

qvard»  devised  and  pateated,  to  prevent  conntsr' 

telling  and  alterations.  > 

This  Company  engrsTes  and  prints  bonds,  postage 
stamps  and  paper  money  for  varloos  foreign 
Uoremments  and  Banl£ln°^  Institutions — Soatb 
American,  European,  West  India  Islands,  Japan,  &c. 

Ijonimunlcationa  may  be  addreiied  to  ttUt 
ijompany  in  any  language, 

J.  B.  TAN  ANTTVERP,  PresH. 
jr.  SIACDONOVCiH,  Vlce-Pres'U 
A.  D.  SHEPARD,  Treasurer. 
JNO.  E.  C17BBIBIt,  SecretaiT. 

Asa  p.  Pottxb,  Prest.     Bax'l  Pbillifs,  Cashier. 

Maverick  National  Bank, 

BOSTON. 
Capital,    .........    $400,000 

Sorplns,     .........    300,000 

Special  attention  (tlven  to  COLLECTIONS,  and 
prompt  remittances  made  on  day  of  payment. 

Boston  business  paper  dlaconnted.  Correspondence 
invited. 

R.  A.  Lancaster  &  Co., 

BANKERS  AND  BROKERS. 
66    BROADU'AV,    NEW    YORK, 

nsALKRS  IN 

Plrat.CIass   luvestmeiit    Securities. 

GOVERNMENT   BONDS,   STATE,  CITT,  COITNTT, 

RAILROAD  &  MIBCELLANEOl:s  SECC7KITIEB 

Bought  and  Sold  on  Commission. 

Virginia  Tax-ReceitabU  Coupons  Bought, 

SOUTBEHN  SECUBITIES    A    SPECIALTY. 

LOANS    NEGOTIATED. 


Financial. 


A.  H.  Brown  &  Co., 

Bankers  and  brokers, 

1  Wall  St.,  Cor.  New,  New  York. 

INVESTMENT  SECURITIES. 
Special  attention  to  business  of  country  banks. 

Charles  G.  Johnsen, 

inERCHA.VT    AND    BANKER, 

166  GRAVIRR  STREET 
HBW     OBI.BAII8       I.A 


Jesup,    Paton  &  Co., 

BANKEBS, 

52  lirUUam  Street,  New  York. 

Accounts  and  Agency  of  Banks,  Corporations, 
Arms  and  Individuals  received  upon  favorable  terms. 

Dividends  and  Interest  collected  and  remitted. 

Act  as  agents  for  corporations  In  paying  coupons 
and  dividends,  also  as  transfer  agents. 

Bonds,  stocks  and  securities  bought  aticl  sold  on 
commission. 

Sound  railroad  and  municipal  bonds  negotiated. 

Funds  carefully  Invested  In  Western  farm  mort- 
gsgcs,  and  the  Interest  collected. 


Wood  &  Davis, 

BANKERS    AND   BROKERS, 
No.  31  PINE  STBEET,  NEW  YOBiK. 

GOVERNMENT  BONDS,  MUNICIPAL  AND  RAIL- 
ROAD SECURITIES  BOUGHT  AND  SOLD  ON 
COMMISSION. 

C.  D.  Wooo.  Sak'l  D.  Davis. 

J.  N.  P«TTT.  S.  B.  BOBTWTOK, 

Member  N.T.  Stock  Exchange. 

Petty  &  Bostwick, 

13    BROAD    STREET,    NEIT    TOBK. 

Stocks.  BoDds,  Gold  and  Government  SecarltlC8 
bought  and  Bold  for  cash  or  on  margin. 

Southern  acd  VTegturn  State,  Municipal  and  Ball- 
road  Securities  made  a  specialty. 

Mining  Stocks  l)aught  and  sold  at  New  York  and 
S&n  Francisco  Exchanges. 

Correspondence  solicited. 


Trask    &    Francis, 

BANKERS    AND    BROKERS, 
70  Broadway  SclS  New  St.,  New  Ifork 

Transact  a  General  Banking  Business. 

STOCKS.  BONDS  and  GOLD  Bought  and  Sold  on 
Commission,  and  carried  on  Margins. 

Deposits  Received  and  Inte'  est  Allowed. 

tW  Accounts  of  Country  Banks  and  Bankers  re 
ceived  on  favorable  terms. 

Hatch  &    Foote, 

BANKEBS,  No.   12   lirAI<L    STBEET, 

BUT    AXD    eSLL 
GOVERNMENT     BONDS,    GOLD,     STOCKS     AND 
MISCELLANEOUS    SECURITIES. 


WALSTON  H.  BBOWK. 


raSD,  A.  BSOWK. 


Walston  H.  Brown  &Bro. 

BANKEBS, 

34   Pine   Street,   New  York. 

SPECIAL  ATTENTION  GIVBN  TO  THE  NEGOTLA- 
TION  OF 

BAILBOAD    SECDBITIES. 


Kountze    Brothers, 

BANKERS, 

12    ITALI.    STREET,   NEW    YORK, 

Issue  Letters  of  Credit,  available  In  all  part*  of  the 
world ;  also.  Time  and  Sight  Bills  on  the  UNION 
BANK  OF  LONDON.    Cable  Trsnsfera  made. 


Financial. 


NEW  YORK. 
134  Pearl  Street. 


BOSTON. 
70  State  Street. 


GOSSLER    &    Co., 

COBRKSrONDESTS    OP 

International  Bank  or  Hambnrs  and 
London,  (Eilmlted.) 

HOUSE     IN     EUROPE. 

JOHN  BERENBERO,  GOSSI.EB  tc  CO 

HAMBURG. 


Oilman,  Son  &  Co., 

BANKERS, 
62    CEDAB    STBEET, 

In  addition  to  a  General  Bar  king  Batineaa,  bay  sad 
sell  Government  Bonds  and  Investment  Securities. 

Gwynne  &  Day, 

[EsUUUIicd  1854.]  No.  16  \^'all  Street. 

Transact  a  general  banking  and  brokerage  buslneM 
In  Railway  shares  and  bonds.  Government  Secorltlei 
and  Gola. 

Interest  allowed  on  deposits. 

Investments  carefully  attended  to. 

Hilmers,McGowan  &  Co 

BROKERS    IN 
FOREIGN   EXCHANGE    AND    GOLD, 

63    W^all   Street,   New   York. 

fP.  O.  BOX  2,sn.) 
Special  attention  paid  to  the  negotiation  of  Com 
merclal  Mils. 


E.     S.     Bailey, 

7    PINE    STBEET. 

Dealings  In 

Insurance     Stocks 

A    SPECIAXTT. 

Cash  paid  at  once  for  the  above  Securities;  or  Ui«r 
vlll  he  sold  CD  commlsfllon,  at  seller's  option. 


N.  T.  Beers,  Jr., 
Brooklyn      Stocks, 

GAS    STOCKS, 

8X      WALL      8TRKKT. 

Geo.   H.   Prentiss, 


Room  23. 


BROAD  STRSSr. 


CAS    STOCKS 

A    8PKCLALTT. 
Brooklyn  Securities  Boncht  and  SoM 

G.  T.  Bonner  &  Co., 

BANKERS  AND   BROKERS, 
No.  30  Broad  Street,  Nevr  York. 

WANTED  I 

Atchison  &  riko'a  Peak  Kli.  Ist  Mortgage  Boodi. 
Keokuk  A  Des  Moines  KIE.  Bonds. 
DsKVlJlo  Urbana  i«.  *  Pekin  RK.  Bond*. 
Mobile  *  Ohio  Kall7oad  Stock. 

FOB    SALS  I 
Mobile  *  Ohio  Railroad  Sterllajt  Bondf. 
Toledo  ft  Wabash  Equipment  Bonds. 
Flint  *  Pere  .Marquette  UK.  Couol  boniU. 
LitUe  M  jiml  BsUrcad  Stock.  < 
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Foreign   Exchange. 


Orexel,  Morgan  &  Co., 

WAI.I.     STREET, 

COKNHR   OP   BROAD,    NEW   TOEK. 


Drexel  &  Co., 

No.  34  SOCTH  Thied  St., 
Pbiladeipliia. 


Drexel,  Harjes  &  Co 

31  Boulevard  HausemanD 

Paris. 

DOMESTIC  AND  FOREIGN  BANKERS. 
DepoaltB  received  subject  to  Draft.  Securitiea.GoM, 
&c.,  bought  and  sold  on  CommisEion.  Interest  allowed 
on  Deposits.  Foreign  Exchange.  Commercial  Credits. 
Cable  Transfers.  Circular  Letters  (or  Travelers, 
available  in  all  parts  of  the  world. 

Attornbys  and  Asrwts  of 
messrs.    J.  S.  inoRCiAN   Sc  CO., 

No.  88  OLD  BROAD  ST..  LONDON. 

Brown  Brothers  &  Co., 

No.    S9    AVALL    ST.,    N.    V., 

Isene,  against  cash  deposlU'd.  or  satisfactory  guaran. 
tee  of  repayment,  Circular  Credits  lor  Travelers,  In 
dollars  for  use  In  the  United  States  and  adjacent 
countries,  and  In  pounds  sterUnff  for  use  in  any  part 
of  the  world. 

THEY  ALSO  ISSUE  COMMlERCTAL  CREDITS 
MAKE  CABLE  TRANSFERS  OF  MONEY  BE- 
TWEEN THIS  COUNTRY  AND  ENGLAND,  AND 
DRAW  BILLS  OF  EXCHANGE  ON  GREAT 
BRITAIN  AND  IRELAND. 

'S.  G.  &  G.  C.  Ward,' 

AGENTS    FOB 

BARING   BROTHERS  &   COMPANY, 

Si   WALL    STREET,    NEW    YORK. 
28    STATK  STREET,    BOSTON. 


J.  &  J.  Stuart  &  Co., 

33    NASSAV    STREET. 

BILLS    OF    EXCHANGE    ON 
SiaiTH,    PAYNE    Sc    SMITH'S, 

BANKERS,   LONDON  ; 
MANCHESTER    &    COUNTY    BANK, 

*■  LIMITED" ; 
JOHN  STUART   &    CO.,   Bankers, 

MANCHESTER,  PAYABLE  IN  LONDON ; 
VI^STER    BANKING    COMPANY, 

BELFAST,    IRELAND 
AND  ON  THK 

NATIONAL    BANK    OF    SCOTLAND. 

ALSO, 
CABLE  TRANSFERS  AND  LETTERS  OF  CREDIT 


J.  &  W.  Seligman  &  Co., 

BANKERS, 
69    EXCHANGE    PLACE, 

CORNER   BROAD   STREET.    NEW    TORK. 

Issue  Letters  of  Credit  for  Trarelers, 

Payable  In  any  part  of  Europe,  Asia,  Africa,  Aostralla 
and  America. 

Draw  Bills  of  Exckange  and  make  telegraphic  trans- 
fers of  monev  on  Knrnn*^  and  CaMfornla. 


John    Munroe    &    Co., 

No.  8  TTall  Street,  New  York, 
No.     4     Post    Office    Sqnare,    Boston. 

CHEQUES  AND  CABLE  TRANSFERS  ON 

MUNROE    &    CO.,    PARIS. 

STERLING    CHEQUES    AND    BILLS    AT     SIXTY 
DAYS'  SIGHT  ON 

ALEXANDERS    &    CO.,    LONDON. 

CiEonLAB   Notes   and   Cbxdits  roB  Tbatsisbs. 

Knoblauch 


&  Lichtenstein, 


BANKERS, 

39  TYlUlam  St.,  cor.  Exchange  Place, 

NEW  YORK. 
MaKe  Telegraphic  Money  Transfers. 
Draw  Bills  of  Exchange  and  Issue  Letters  oi  Credit 
all  principal  cities  of  Europe. 

SPECIAL   PARTNER, 
DEUTSCHE    BANK.    BerUn. 


G.   Amsinck  &   Co., 

ISO  Pearl  Street,  New  York, 

asbitts  fob  thb 

LONDON  AND   HANSEATIC   BANK, 

(Liimii>).-LONso]sr. 


Canadian    Banks. 


Bank    of   Montreal. 


CAPITAL,     - 
SURPLUS,    - 


$12,0Oi>,000,  Gold. 
5,500,000,  Gold. 


QEOBQE  STEPHEN,  President. 

R.  B.  ANGUS,  General  Manager 

NEW  YOBK  OFFICE, 

Nos.  69    &  61    WALL   STREET. 

C.  F.  Smithees,      )  »„„,, 
Waltke  Watson,  J  ■*«™™- 

Buy  and  sell  Sterling  Exchange,  Francs  and  Cable 
Transfers ;  grant  Commercial  and  Travelers'  Cred- 
its, available  in  any  part  of  the  world ;  issne  drafts 
on  and  make  collections  in  Chicago  and  throaghoat 
the  Dominion  of  Canada. 

London  Office,  No.  9  Bircliln  Lane. 
~  AGEMC*     OF    THE 

Bank  of  British 

North   America, 

No.    52    WALL    STREET. 

Commercial  Credits  Issued  for  use  In  Europe,  China, 
Japan,  the  East  and  West  Indies,  and  South  America. 

Demand  and  Time  Bills  of  Exchange,  payable  In 
London  and  elsewhere,  bought  and  sold  at  current 
rates;  also  Cable  Transfers. 

Demand  Drafts  on  Scotland  and  Ireland,  also  on 
Canada,  British  Columbia  and  San  Francisco.   Bills 
Collected  and  other  Banking  Business  transacted. 
D.  A.  MacTAVISH,)  .„.,. 
WM.  LaWSON,        }  Agents. 

The   Canadian 
Bank  of  Commerce, 


No.    50    AV.ILL    STREET. 


Capital, 
Surplus, 


$6,000,000  Gold. 
$1,900,000  Gold. 


Buys  and  Sells  Sterling  Exchange,  and  makes  Cable 
Transfers  of  Money. 
Issues  Commercial  Credits  available  everywhere. 

:',:S:'^Gl>'iSif.l^«en«. 


Merchants'    Bank 

OF 

C  A  IW  A  D  A. 

Capital,    -    -    -    $6,461,790,  Paid  Up. 

President,  the  Hon.  JOHN  H4MILT0N. 

Vice  President,  JOHN  MoLENNAN,  Esq. 
HEAD    OFFICE,    MONTREAL. 

GEORGE  HAGUE,  General  Manager. 

WM.  J.  INGUaM,  Asst.  General  Manager. 

BANKERS. 
LONDON,  ENG  — The  Clydesdale  Banking  Co. 
NEW  Y01;K— The  Bank  of  New  yorl£,N.  B.  A. 
National  Bank  of  the  Republic. 
The  New  York  Agency  buys  and  sells  Sterling  Ex- 
change, cable   Transfers   and   Gold,  Issues   Credits 
available  in  all  parts  of  the  world,  makes  collections 
In  Canada  tind  elsewhere,  aid  Issues  Drafts  payable 
at  any  of  the  offices  of  the  bank  In  Canada     Demand 
drafts  Issued  payable  In  Scotland  and  Ireland,  and 
every  description  of  foreign  banking  business  under- 
taken. 

New  York  Agency,  No.  62  William  St., 
with  Messrs.  JESUP,  PATON  &  CO. 


Exchange    Bank 

OF    CANADA. 


Capital  Paid  Up 


$1,000,000. 


HEAD    OFFICE,    MONTREAL. 

M.  H.  GAULT,  Pres't.         C.  R.jMURRAT,  Cashier- 

BSA2/CES,S; 

Biim/ros,  Ont.;  Avxheb,  Ont.;   Pabe  Hiu,,  OHT.; 

Bedfobd,  p.  Q. 

AOSyrS: 
QUEBEC  (CITY)  .-Owen  Murphy. 
NOVA  SCOTIA.— Merchants'  Bank  of  Halifax. 

FOSEJGJf  AGENTS: 
LONDON.— The  Alliance  Bank  (Limited). 
NEW  YORK.— The  National  Bank  of  Commerce. 
Messrs.  Hilmers,  McGowan  &  Co. 
CHICAGO.— Union  National  Bank. 
BUFFALO.— Bank  of  BuHalo. 

Sterling  and  American  Exchange  bought  and  sold. 
Interest  allowed  on  Deposits. 
~:  Collections  made  promptly  and  remitted  for  at  low- 
eat  rates. 


Canadian    Banks. 


Imperial  Bank  of  Canada 

Capital,   $1,000,000. 

H  S.  HOWLAND,  President ;  D.  R.  WILKIE,  Cashlei 
HEAD   OFFICE,    TORONTO. 

Bbakchks:- ST.  CATHERINES,  PORT  COLBORNE. 

ST.  THOMAS,  INGERSOLL,  WELLAND. 
Dealers  In  American  Currency  and  Sterling  Exchange- 


Agents  In  London : 

BoBANQrKT,  Salt  &  Co., 

93  Lombard  street. 


I   Agents   In  New  York: 
I     Bank  of  Montbkal, 
I  59  Wall  street. 


Promptest  attention  paid  to  collections  payable  la 
any  part  of  Canada. 

Approved  Canadian  business  paper,  payable  In  gold 
or  currency,  discounted  on  reasonable  terms,  and 
proceeds  remitted  to  any  part  of  the  United  States  by 
gold  or  currency  draft  on  New  York. 


The  Bank  of  Toronto, 

CANADA. 

Capital,  $2,000,000.     Reserve,  $1,000,000. 

BEAD   OFFICE,    TORONTO. 

Duncan  Coulson,  Cashier ;  Hugh  Lkach,  Asst.  Cash, 
Branches  at  Montreal,  Peterboro,  Cobourg.  Port  Hope 
Barrle,  St.  Catharines,  CoiilHgwood. 
BANKERS: 
LONJ>ON,  England.— The  City  Bank. 
W--..T  Vrtor  S  National  Bank  of  Commerce, 
NEW   YORK,  j  ^.  J,  s,Qiti,er8  and  W.  Watson. 
Collectlonsinade  on  the  best  terms. 


Cotton. 


Knoop,  Hanemann  &  Co 

COMMISSION     mEKCtiANTS, 

»!*  ex::hange  flack,   hz^'   tore. 

srtuSKS  I> 

manclieBler  aud    Liverpool^ 

OEJERSEV      &.      CO. 


W.  C.  Watts  &  Co., 

21   Uruwu^K  Bulldlnes, 

LIVKKFOOL, 

toUcItconstgnmen.s  of  COTTON  and  orders  tor  Ue 
purchase  or  sale  of  future  shipments  or  deliveries. 
Advances  made  on  cousi^-aments.  and  all  Information 
afforded  by  our  frienas,  Messrs.  D.  WATTS  &  Co.,  91 
Stone  stre-^t.  New  Fork,  and  Messrs.  D.  A.  GIVEN  <k 
SON,  64  Baronne  Street.  New  (.irleaus. 


J.  C.  Johnson  &  Co., 

COrrON  BUYERS  FOR  MAXUFACTURERS 


McAlister  &  Wheless, 

COrTON 
OOMMISSION    MEHCHAN7S 

NASH\T:LLE,  TENNESSEE. 

Special  attention  given  to  tipinuers'  orders.  Corre 
spondeuce  solicited. 

Refbkknoes.— Third  and  Fonrtn  National  Bank  t 
and  Pronriatora  of  Tub  Ckkoniol* 


IflisceUancons. 


JOSEPH   GILLOTT'S 
STEEL  PENS. 

Sold  fy  all  dealtrs  througlumt  the  V^orld, 


Ouvrages   sur  la   Bourse 

d'Alph.  COURTOIS  FIL3 

Tratte  elementalre  des  Operations  de  Bourse  et  d 
Change. 
6e  edition,  remanlee  et  augmentee.  1  vol.  In-lS,  4  fr. 
Manuel  des  Fontis  publics  et  des  Socletes  par  actlone^ 

7e  edition,  completeraent  refondue,  1  voi.ln-18,8fr. 
Tableaux  des  plus  hauts  et  plus  has  cours  meiisuels  dos 
Kentea    francalses,   et    annuels   des  nrlnclpalea 
valeurs  cotees  a  Farls,  Lyon  et  Marseille,  de  1797  a 
1877. 
Atlas  cartennc,  15  f  r.  ,     , 

Hlfitolre  de  la  Banque  de  France  et  des  princlpaiee  In- 
etlmtlona  f rancalses  de  credit  depuls  1716. 
1  vol.  Brand  ln-8o,  7  f r.  K). 

Chez  Garnler  freres,  edlteurs,  6,  rue  des  Saints- 
Peres ;  Gulllaumln  et  Ce,  edlteurs,  14,  ruo  de  Richelieu, 
ou  Chez  J'Attieur  rue  Nollet,  No.  l. 
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Steamstalps. 


O  N  L  1 

Direct   Line  to  France. 

The  Hencral  Trann-Atlantlc  Coinjmnjr'." 
Mail  Steamships^ 

nETWKKN 

NRW    VOUK    AND    HAVUB. 

OaHlnir  At  Plymouth  for  the  landtnir  of  Pasflenserfi. 

The  ppleudlq  vcbsgIh  on  this  favorite  roate,  for  the 
ContlneQt— «M.oln8  provided  with  electric  betU— wltl 
•all  f rum  IMer  No.  u  North  Hlvcr.  foot  of  Morton  at., 
ax  fnllows : 

•  I'KK K 1  KKVlHnre Wed..  July  3.  8  A .  M. 

AMKUIQIF-Delord Wed..  July  it».  2P,  m. 

•VILLK  1>K  PAKI8,  S-mteUl.-Wed.,  July  17,  7:90  A.  M. 

PKlCK  ttt  PAbSAOK  in  G0L1>  (tnctudlute  wine;: 

To  liiivr'*  -First  cabin,  f  :00:  fiecond  cahln, «  5;  tftlrc 
caMn,  $35 ;  Bt«eraKe.  |26— Including  wine,  beading  and 
utenBlls. 

To  I'lyniotith,  I^ondon  or  any  railway  station  In 
England-"Ktri!t  cabin,  |90  to  $100,  accor-llng  to  accom- 
modation :  second  cabin,  $^5;  third  cabin,  $35,  itccr* 
age,  $27.  Including  everything  as  above. 

lieturn  tickets  at  very  reduced  rates,  available 
:hroagh  England  and  France.  Steamcnt  marked  tbns 
<*)  do  not  carry  Mteer«<ge  pjsfiengers. 

For  passage  and  freight  apply  to 

LOUIS    DEBEBIAN, 

A  sent,    55    Broadw^ay. 


Atlas  Mail  Line. 


BI.MONTHLT  8KUVICE  TO  JAMAICA,  HATTl 
COLUMBIA  SDdASPlNWALL,  and  to  PANAMA  and 
SOUTH  PACIFIC  POKTS(rla  Asplnwall.) 

Pll§l-cla«s,  fuU-powtired,  Irou  screw  ilflamerB,  from 
Pier  No.  11.  North  Klver. 

ForKingBton  (.Jam.)  and  Flaytl. 
ATLAS 1  KTSA 


For  Hajrtl,  Colombia,  Iiittinms  of  Panama  and  South 
PacJflc  Port*  (vm  Asplnwali). 

ANDES June  29  I  ALPS jQly  13 

bupenor  nr))i-cii)i>kj>ii0eeQ>;c!  a..cuiiimou)itH  n. 
PIM,  FORWOUD  *  CO.,  AKenU, 

No.  H  Wall  treet. 


THE    OLD    RELIABLE 

Stonington    Line 

FOR      BOSTON, 

AND   ALL   POINTS    EAST. 

Not  a  Trip  .Mi»8cd  in  7  Consecntive  TearB. 

TUE    ELEGANT    STEAMERS 

STONINOTON   and  RHOBE  ISLAND. 

5   P.  ]fl    Dally  from  Pier  33,  North  Blver,  f o»t  of 

Jay  street. 
Hereafter  the  STEA.MBOAT  EXPRESS  TRAIN  WILL 
LEAVE  STONl.VGTOy  AT  4;30  A.  M. 
State-rooma  and  tickets  secured  at  363  Broadway  and 
at  all  offices  of  Westcott  Express  Compiiny  la  New 
Tork  City  and  Hrooklyn.  Also  tickets  for  ealc  at  all 
hotel  ticket-offices. 

PROVIDENCE    LINE. 

FREIGHT  ONLY    FOR 

Prorldencp.    Worcester,    Nashua  and 
all  Points  North. 

steamers  leave. 

5  P.  M .  I'ally  from  Pier  29  North  River  (foot  of 
Warren  street.) 
Freight  uken  via  either  line  at  lowest  rates. 

D.  S.  BABCOCK,  President. 
L.  W.  FILKINS.  General  Passenger  Agent. 


Commercial   Cards. 

Wire     Rope. 

t  STEEL  AND  CHARCOAL 
IKON  of  superior  quality 
suitable  for  MININO  AND 
HOISTING  PURPOSES,  in- 
clined Planes,  Transmlsnoo 
of  Power,  ftc.  Also  Oa.- 
van'.zed  Charcoal  and  BBlor 
■ihlps'  Rigging,  Suspension 
Hrlflges.  Derrick  (luys.Ferry 
Hopes,  &c.  A  large  stock 
constantly  on  hand  from 
which  any  desired  length 
are  cut.  JXAT  STEEL  AND 
IKON  ROPES  for  Mining 
purposes  manufactured  to 
order. 
JOHN    TT.    inASON    &    CO., 

43    Broadway,  New  York. 

Smith's  Umbrellas. 

GINGHAM,  any  (Ize 81  00 

GUANACO,  patented   2  00 

SILK,  iiaragon  frame 2  50 

Fine  Silk  Umbrellas  in  great  variety. 
Vmbrcllas  and  Parasols  to  order  &  repalrtd. 
36  Fulton  Street,  near  Pearl  Street. 

160  Fnlton  Street,  near  Broadway. 

164  Broadivajr,  near  Pine  street. 
1188  Broadway,  near  29th  street. 

405  Broadw^ay,  near  Canal  street. 

Established  A.D.I 802 


Commercial   Card*. 


Russell  &  Co., 

€  OKI  MISSION       nBROHANTS 

AND   SHIP    AQKNTS. 

HonK  KonK,  Canton,  'Amny,  Fooeboir, 
SnauKhai  and  llankotv,  Clilua. 

Boston  Agency,        1  itepresented  by 
J.  MUKRAY  >t)RBKB,J     8.  W.  PO.\IKR0r  Js.. 
M  C«NTKAL  BTKIllT.     1 106  WaTSB  BT.,  N.  T 

Hong  Kong  &  Shanghai 
Banking  Corporation, 

Head  Office,  HonK  Konc. 

Repreunted  by 
8.  W.POMEKOY  Jf..  105  Watss  St.,  H.  Y. 

Charles  E.   Parker, 

COMMISSION    MERCHANT, 

14  Exchange  Place,  BOSTON. 

Post  Office  Box  2.<S4. 


Olyphant   &    Co., 

COMMISSION    MERCHANTS, 

Kong  KonK,  Shanghai,  Poocho'W  and 
Canton,   China. 

BKPRESKKTED    BT 

OLYPHANT  &   CO.,  of  China, 

104  IVall  St.,  New  York. 


John  Dwight  &  Co., 

MANUFACTURERS  OF 
SIJPE  R  -CARBONATE 

OF 

SODA. 

No.    11    Old    Mlp,    New    York. 

The  Jobbing  Trade  ONLY  Supplied. 


Brinckerhoff,    Turner 
&    Co., 

MiiCnfiiCluterB  and  UealerR  In 

COTTONSAILDUCK 

And  all  kinds  of 

COTTON  CANVAS,  FELTING  DCCK,  CAB  COVER 

l^&,  BAGGING.  RAVENS  DUCK,  SAIL  TWINES 

HO.    ••  ONTARIO  '  SEAMLESS   BAGS, 

'  ATVNING  BTKIPKS.- 

Also,  Agents 

f'nlted    !<tBte«  BontinK    Company. 

A  fall  supply  all  Widths  and  Coloi-s  always  In  stock. 

No.  109    Daane    Street. 


George  A.  Clark  &  Bro., 


iniLlVARD'S    HELIX    NEEDLES. 

400    BROADWAY,    NEW  YORK. 


E.R.Mudge,Sawyer&Co 

AGENTS     FOR 
Washlnstoii  KIIIIk,  Cblcopee  Mfg  Co., 

ItiirliiiKtoii  %%'ooleu  Co.', 
Ellertoii  New  in II Is, 

Atlantic  Coiton  mils, 

Saratoza  Victory  mfg  Co., 

AND 

Hosiery,    Shirts  and    Draivers 

From  Various  Mills, 

NKW  YORK.  BOSTON, 

A  49  Wbitc  Stribt.  is  Cbauhozt  St. 

PHILADELPHIA, 
J.  W.  DAYTON,  aSO  CHKaTNtrr  8TE»«t. 

niANCHESTER 

Locomotive      Works, 

MANUFACTURERS   OF 

Locomotives    and    Atnoskeag   Steam 
Fire  EnKinos, 

MANCHESTER,    N.   H. 

ARESTA8  BLOOD,      "W.  G.  IflEANS, 

Superintendent,  I         Traainrer, 

Manchester,  N.  H.  40. Water  street,  Botton  < 


Financiul. 


First  Mortgage 
Seven   Per   Cent    Bonds 

or  THE 

ROCHESTER    Ot  STATE    LINE 
RAILWAY  COnPANV. 

Tlu  Socheiltr  <t  StaU  Un*  Jtailway  runs  from  tb« 
Oily  of  Rochester  to  Salamanca,  in  the  SUte  of  5ew 
York,  a  dl«tance  of  about  lOt  mllei.  It  pastw 
through  the  rich  valleys  of  the  Oeneses  sad 
Wyoming,  a  d  forms  the  tonnectinx  Unit  between 
tke  New  York  Central  and  the  Atlantic  A  Orest 
Western,  making  it  the  shortest  and  most  direct 
route  for  all  the  Mew  England  business  coming 
from  the  Sonthweateru  States.  A  pipe  line  for 
ttaosporiing  petroleum  oil  has  been  constructed 
from  the  Bradford  Oil  Regions  to  Salamanca,  and 
upward  of  65  cars  <  f  oil  per  day  pass  over  the 
road.  The  .company  is  nnder  the  same  control  M 
the  New  York  Central,  and  la  already  earning  a 
surplus  over  the  interest  on  its  bonded  debt.  The 
City  of  Rochester  nvested  a  large  amount  in  the 
Capittl  Stock  of  the  Company  at  par,  la  order  to 
secure  a  shorter  line  for  a  coal  f  npjily,  and  upward 
of  one  huLdred  thousand  tons  of  cral  per  annum 
will  pass  over  this  road  to  the  ciiy  of  Rochester 
alone.  The  local  buEiness  is  very  large,  as  the  road 
passes  through  thirty  towns  between  Rochester 
and  Salaman  a,  in  r  hich  there  are  eleven  flouring 
mills  besides  various  other  manufactories.  The 
bonds  are  a  flrst  mortgage  lien,  at  the  rate  of  120,000 
per  mile,  npon  the  road  and  its  equipment,'  We 
offer  for  sale  a  limited  amount  of  these  Bonds  at  90 
per  cent  and  accrued  interest. 

WALSTON    H.   BKUWN   &  BRO., 
34    Pine    Street. 


CHICAGO  &  ALTON  RAILKOAD 
»lx  Per  Ct.  Gold  »lnhln-;  Fund  Bonds, 

UNITED  STATES  TRUST  CO.,  TkCstee. 

jFVec  0/  all    Tazex,  imposed  or  to  be  imposed. 

Bonds  due  1903.    Interest  payable  May  1  and  Nov.  1. 

These  bonds  are  a  direct  obllgaMon  of  the  Chicago 

A  Alton  RR.,  and  have  a  first  lien  over  the  Chicago 

Kansas  City  &  St.  Louis  RR.— 16a  miles— In  .'Ilssourl. 

They  are  recommended  as  a  safe  and  desirable  In- 
vestment. 
For  sale  at  par  and  Interest. 

JESVP,    PATON    &    CO., 
No.  52  WILLIAM  STREET,  NEW  YORK. 

Defaulted    Bonds. 

Special  attention  given  to  Compr  nit-islng,  Fandliff. 
Buying  or  Selling  Missouri  County,  Townahip  ana 
Municipal  Defaulted  Honds. 

Holders  ana  dealers  would  C'>n*uU  their  Interests  by 
conferring  with  us.  Reliable  information  cheerfully 
furnluhed. 

P.    F.    KELBHKR    Ac    CO., 

BANKB,KS  A\U  UKOiUi^US, 

hX.    LOUIS. 

References.— Messrs.  Clark,  Dodge  &  Co.,  Speyer  A 
Co.,  New  York  ;  E.  W.  Clark  &.  Co.,  Philadelphia. 

WANTKD.  ~ 

Northern  Pacific  KR.  Preferred  ttock  and  Bondl. 

Oregon  Steam  Navigation  Co.  Stock. 

ClalmB  on  Jay  Cooke  A  Co. 

Texas  Paclllc  RIJ.  Land  Grant  Coupon  Bonds. 

Jefferson.  Madison  &  Ind.  liR.  \»l  and  tid  Mort.  Bonds 

Sandusky  Mansfield  &  Newark  Rli.  Itonds. 

City,  County  and  Town  Hoods  of  Ohio,  Iowa  ft  Wla. 

Louitvliie  &;  Nashvl.Ie  liK.  Stock. 

Fort  \Vayne  Jack.  &  Saginaw  HR.  Bonds. 

Interest-paying  lionds  of  Southern  Railroads.       ■ 

Cairo  A  Fultoa  UK.  Bonds,  all  Isi^ues. 

Kansas  Paclflc  Railroad  Bonds,  all  Usaes. 

FOR    SAI.R. 
Jersey  City  and  New  Brvnswick  ■;  per  ct.  bonds.  1897. 
Win.    a&.    UXJLUY,  31  i»iu«  St.,  N.  Y. 


ORGANIZED  APRIL  I2T?  1842 

"HE:* 


ISsi.XS.WINSTON. PRESIDENT    . of 

lifeXnB  endowment  poucies 

OMT£RhlS  AS  FAYOfiASUASnOSeOfAHYOne/iCa, 

lASHASSETSllR  $80,000,000. 


D.  W.  Lamkin   &   Co., 

Cotton  Factors, 

TICKSBURO,    mSS. 

Orders  to  Fnrchase  Cottos  In  our  market  solicited 
Refer  to  Msnrs.  THOMAS  J.  BLAUGBTEB,  New 

York. 
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THE    INTBBE8T  AND   DIVIDBNDS 
ON  THE  FOLLOWING  BONDS  AND  STOCKS 
ARE  PAYABLE  AT  THE  BANKING  HOUSE  OF 

Winslow,  Lanier  &  Co., 

No.  36  Nassau  Street, 

ON  AND  AFTER  JULY  IST,  1878: 

Allegheny  Valley  KK.  7  3  10  per  cent  bonds. 

Allegneny  City,  Penn,,  Compromise  bonds. 

Andert-on,  Indiana.  boLds. 

AngUlze  County,  Ohio,  bonds. 

Cincinnati  Klchmond  &  Chicago  Ist  mortgage 
bonds. 

Danville,  Indiana,  School  bonds. 

Dayton  &  Michigan  Ist  mortgage  bonds. 

Frankfort,  Indiana,  School  bonus.  ^ 

Grant  Couniy,  Indiana  bonds.  ' 

Howard  County,  Indiana,  bonds,  called  in. 

Indianapolis.  Indiana,  bonds.  Various  issues. 

Indlauapo  is,  Ind'ana,  Car  Company  bonds. 

Indianapolis,  Indiana,  Water  Work-^  Co.  Gold  bonds. 

Logan^porr,  Indiana,  Water  Loan  bonds. 

Marlon,  Indiana,  Water  Works  bonds. 

Massillon  &  Cleveland  RK.  Ist  mortgage  Gold  bonds. 

Mercer  County,  f)hlo,  bonds. 

Pittsburg  Fort  Wayne  &  Chicago  liallway  1st  mort- 
gage bonds. 

Pittsburg  Fort  Wayne  &  Chicago  Railway  2d  mort- 
gage bonds. 

Pitiaourg  Fort  Wayne  &  Chicago  Railway  Construc- 
tion bonds. 

Scioto  Valley  Railway  Ist  mortgage  7  per  cent  bonds. 

8cloto  County,  "hio.  bonds,  Various  ihsues. 

8t.  Johns  Hallway,  Florida.  lU  per  cent  bonds. 

Terre  Haute,  Indiana,  bonds,  Issued  to  £.  T.  H.  &  C. 
KK. 

■Wheeling,  Wett  Virginia,  Compromise  bonds. 

Pittsburg  Fort  Wayne  &  Clilcago  Railway  Special 
Quaraateed  Stock,  Quarterly  Dividend  of  IX  per 
cent. 

Ecml-annual  Dividend  of  5  per  cent  on  Stock  of  the 
Louisiana  National  Bank  of  New  Orleans. 

ALSO 

On  2d  Inst.  Regu'ar  Quarterly  Dividend  of  13^  per  cent 

on  the  Pittsburg  Fort  Wayne  &  Chicago  Guaranteed 

Stocki 
On  15th  Inst.  Rlcbmond,  Indiana,  8  per  cent  bonds. 
On   2oth   Inst.   Cincinnati   Hamilton    &   Daytoa  2d 

mortgjge  bonds. 
On  26th  Inst,  city  of  Fort  Wayne,  led.,  S  ptr  cent 

bonds. 

NEW  YORK,  June  27, 1878, 
I^OTICB.-COUPONS   OF  THE  FOI.- 

LOWING  Bonds,  maturing  July  1, 1378,  will  be  paid 

on  and  after  that  date  at  the  office  of  Messrs.  JESUP, 

PATON  &  CO.,  No. 52  William  street,  New  York: 

Chicago  &  Alton  Railroad  First  Mortgage. 

St.  Louis  Jacksonville  &  Chicago  Railroad  Second 
Mortgage. 

Joliet  &  Chicago  Railroad  First  Mortgage. 

Dubuque  &  Sioux  City  Railroad  First  Mortgage. 

Charlotte  Columbia  &  Augusta  Railroad  Flnt  Mort- 
gage. 

Columbia  &  Augusta  Railroad  First  Mortgage. 

Dubuque  Southwest.  KK.  P.-efcrred  First  Mortgage. 


T^AST  TENNESSEE  &  GEORGIA 
RAILROAD  COMPANY.— The  Coupons  of  this  Com- 
pany due  July  1,  1S7S,  will  be  paid  en  and  after  2d 
proximo  by  K.  T.  WILSON  &  CO., 

2  Exchange  Court. 


Financial. 


XpAST     TENNESSEE     VIRGINIA     & 

GEORGIA  RAILROAD  CCMPAN  Y.-The  coupons  of 
this  Company  due  July  1,  1878,  will  be  paid  on  and 
after  2d  proximo  by 

OALLATIS  NATIONAL  BANK. 

IT^NOXVILIiE    &    OHIO   RAILROAD 

COMPANY.— The  Coupons  of  this  Company  due  July 
3, 1S78,  will  be  paid  on  and  after  3d  proximo  by 
R,  T.  WILSON  &  CO., 

2  Exchange  Couit. 


\f  EmPUIS  &  CHAULESXON  RAIL- 

nOAD  COMPANY.— The  Coupons  of  this  Company 
doe  JOly  1, 18T8,  TlUlbe  paid  on  and  af  Cer  2d  prox.  by 
E.  T.  WILSON  &  CO., 

2  Exchange  Court. 


TTNION  TRrsr  COOTPANlf  OF  NEW 

York,  73  Broadway,  corner  of  Rector  street.  New 
York,  June  22,  1878.— The  Union  Trust  Company  of 
New  York,  Trustee,  will  pay  on  and  after  July  1, 1378, 
Twenty  Dollars  In  Gold  upon  the  coupons  maturing 
July  1, 1878,  on  the  Bonds  of  the  Union  Pacific  Rall- 
Vay,  Southern  Branch,  which  have  been  stamped, 
subject  to  the  agreement  of  March  1, 1876.  Coupons 
inusi  be  left  over  night  for  examinatioa. 

EDWARD  KINO,  President. 


lyOTICE  IS  HEREBY  GIVEN  THAT 

the  iradersigned,  as  Trustees  and  Receivers  of  the 
COLUMBUS  CHICAGO  &  INDIANA  CENTRAL 
RAILWAY  COMPANY,  will  pay  on  behalf  of  the  said 
company,  on  presentation  at  the  office  of  A.  ISELIN 
&  CO.,  No.  43  Wall  street.  New  York  City,  coupons 
due  Jan.  1, 1878,  on  the  .following-named  mortgage 
bonds  secured  on  portions  of  «ald  company's  rail- 
road line,  viz.,  on 

Columbus  &  Indianapolis  Railroad  Company's  pre- 
ferred first  mortgage. 
Columbus  &  IndiiinapoUs  Railroad  Company's  com- 
mon first  mortgage. 
Columbus  &  Indianapolis  Railroad  Company's  second 

mortgage. 
Columbus  &  Indianapolis  Central  Railway  Company's 
first  mortgage. 

JAMES  A.  ROOSEVELT, 
WILLIAM  R.  FOSDICK, 
Trustees  and  Receivers  of  C.  C.  &  I.e. KB.  Co. 
New  Yokk,  June  28, 1878. 

QFFICE    OF    THE    CENTRAIi    PA- 

^'^CIFIC  RAIROAD  CO.,  No.  9Nas8iu  Street,  New 
York,  June  27,  187S.— The  COUPONS  of  the  First 
Mortgage  Bonds  of  the  Central  Pacific  Railroad  Com- 
pany, the  Western  Pacific  Railroad  Company  and 
tbe  California  &  Oregon  Railroad  Company,  due 
July  1,  1373,  will  be  paid  lu  go  d  at  the  office 
or  FISK  &  HATCH,  No.  5  Nassau  street.  Holders 
presenting  ten  or  mora  coupons  will  leave  them  for 
examination.  In  which  case  a  receipt  will  be  given 
and  payment  made  on  ihe  following  day. 

C.  P.  HUNTINGTON,  Vice-President. 


r^HICAGO  ROCK  ISIi AND &: PACIFIC 

V^KAILRUAD  CUMPaNV.— The  usual  quarterly  div- 
idend of  Two  per  Cent  on  the  capital  stoclt  of  this 
company  has  been  declared,  payable  on  the  th  5 1st  day 
of  August  next,  a  dividend  of  Two  per  Cent  on  the 
capital  stock  of  the  lewa  Southern  &  Missouri  North- 
ern Railroad  Company,  held  in  trust  for  the  share- 
holders of  this  company,  will  al-o  be  paid  at  the  same 
time.  The  last-mcntloneJ  dividend  wl  I  be  equal  to 
Fifty  Cents  per  share  on  ihe  capital  stock  <»t  this 
company.  The  transfer  books  will  close  on  the  3d 
day  of  July  proximo. 

F.  H.  TOWS,  Treasurer. 

MISSOURI  PACIFIC  RAILWAY 
COMPANY  Office,  No.  5  Bowling  Green,  New 
York,  June  28,  is;8.— The  Coupons  due  July  1,  1878, 
on  the  Second  Mortgage  Bonds  of  the  Pacific  Rail- 
road Company  (of  iUssourl',  will  be  paid  on  and  after 
that  date  at  this  office. 

C.  K.  GARRISON,  President. 

THE  HOUSTON  &  TEXAS  CENTRAL 
RAILWAY 

FIRST  MORTGAGE  GOLD  COUPONS, 

DUE  JULY  1, 

WILL  BE  PAID  BY 

JOHN  J.  CISCO  &  SON,  59  Wall  Street. 
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NOTICE.— OFFICE  OF  THE  SCIOTO 
VAi.t^EV  RAILWAY  (SO.,  Criumbus,  O.June  17, 
IS78. -The  Coupons  Numbers  of  the  First  MortgHge 
Bonds  of  the  Scioto  Valley  Hallway  Co.,  maturing 
Jalyl,1878,  will  be  paid  on  and  after  that  date  upon 
presentation  at  the  banking  house  of  WIN&LOW, 
Li.ANlEU  &  Co.,  cornel'  or  Cedar  and  Nassau  streets. 
New  Toik.  JAMES  P.  UUKRY,  Secretary. 


MA^HATTAN    SAVINGS    IJiSTITUTlOIv, 

NEW  YORK,  June  27,  187J. 
5Sth   Seml-Aunual   Dividend. 

The  Trustees  of  this  Institution  have  declared  the 
Fifty-fifth  Semi-Annual  Dividend,  at  the  rate  of  FIVE 
PER  CENT  per  annum  on  sums  of  1500  and  under, 
and  FOUR  PER  CENT  per  annum  on  sums  exceeding 
$500,  remaining  on  deposit  during  the  three  or  six 
months  ending  July  1,  In  accordance  with  the  pro- 
visions of  the  by-laws.  Payable  on  and  after  the 
tWrd  Monday  In  July  next. 

EDWARD  SCHBLL,  President. 

C.  F.  Alvobd,  Secretary. 


METROPOLITAN  NATIONAL  BANK, 
New  York,  June  21,  1878 —DIVIDEND.- The 
Directors  of  the  Metropolitan  National  Bank  have 
this  day  declare  1  a  Semi-Annual  Dividend  of  FIVE 
(5)  PER  CENT  out  of  the  earnings  of  tue  current  six 
months,  payable  on  the  first  Monday  of  July  next, 
until  which  time  the  transfer  books  will  remain 
closed,  GEO.  J.  MCGOUBKEY, 

Cashier. 


NATIONAL  BANK    OF   COMOTIRCE 
IN    ISKW    YOKK — A    Feral  annual    dividend    of 
FOUR  PhR  CENT  has  been  declared  upon  the  capital 
stock  of  this  bank,  payable  on  and  after  July  8, 1S78. 
RICHARD  KING,  Cashier. 


rpHE  CHATHAM  NATIONAL  BANK  . 

No.  196  Broadway,  New  York,  June  22, 1878. 
FORTY-FIFTH  DIVIDEND. 
The  Directors  have  this  day  deolared  a  Semi-Annual 
Dividend  of  THREE  (3)  PER  CENT.,  free  of   tax 
payable  on  and  after  July  1. 
Tue  transfer  books  will  be  closed  until  that  date. 
HP.  DOREMUS,  Cashier. 

•pHE  HANOVER  NATIONAL  BANK 

OF  THE  CITY  OF  NEW  YORK.  New  York,  June 
18,  1878.-DIVIDEND.— The  Board  of  Directors  hare 
this  day  declared  a  Dividend  of  THREE  AND  A  HALF 
PER  CENT,  free  of  tax,  payable  on  the  1st  of  July 
next.  The  transfer  books  will  be  closed  on  the  20tU 
Inst,  and  wH  be  rc-opened  on  July  1, 

GEO.  W.  PERKINS,  Cashier. 

q^HE  BANK  OF  NETV  YORK,  NA- 
TIONAL BANKING  ASSOCIATION,  New  York. 
Juno21, 1878.— The  Board  of  Directors  have  this  day 
declared  a  Dividend  of  THREE  AND  A  HALF  PER 
CENT,  free  from  tax,  payable  on  and  after  July  I. 
The  transfer  books  will  be  closed  from  24th  Juno 
until  July  5.  R.  B.  FERRIS,  Cashier. 

'pHE  ORIENTAL  BANK,  New  Yorh, 

June  15,  1818.— DIVIDEND.— A  Dividend  of  FIVE 
PER  CENT  (■)  has  this  day  been  declared,  payable 
July  1,  free  of  all  tax. 

C.  W.  STARKBY,  Cashier. 
rpRADESmEN'S    NATIONAL  BANK, 
New  York,  June  20,  1873.— A  Dividend  of  THREE 
AND  ONE-HALF  PER  CENT  (3K),  free  of  tax,  will 
be  paid  on  Monday  July  1. 

A.  HAL8EY,  Cashier. 

WESTERN     UNION     TELEGRAPH 
COMI'ANr,  Tekasdkkb's  Office,  New  Yobk, 
June  !■;,  1873. 

DIVIDEND  No.  44. 
The  Board  of  Dire:^tors  have  declared  a  Quarterly 
Dividend  of  ONE  AND  ONE-HALF  PER  CENT  upon 
the  Capital  Stock  of  this  Company,  from  the  net  earn- 
ings of  the  three  months  ending  June  30,  Instant, 
payable  at  the  office  of  the  Treasurer  on  and  after  the 
15th  day  of  July  next,  to  shareholders  of  record  ott 
the  20th  day  of  June. 

The  transfer  books  will  be  closed  at  3  o'clock  on  the 
afternron  of  the  20th  lust,  and  opened  on  the  morning 
of  the  16th  of  July, 

B..  H.  ROCHESTEH,  Treasurer. 

Delaware  and     Hudson 
Canal   Company 

FIRST     raORTGAGF,     4C.YEAR,     7 
PER    CENT    BONDS. 

PRINCIPAL   DUE   1917;    INTEREST,    MARCH 

AND   SEPTEMBER;    COUPON    BONDS 

OF  tl, 000  EACH;    REGISTERED 

BONDS  OF  $5,000  EACH. 

ARE  SECURED  BY  A  FIRST  AND  ONLY 
MORTGAGE  ON  ALL  THE  PROPERTY  OF  THE 
COMPANY  IN  THE  STATE  OF  PENNSYL- 
VANIA. 

FOR  SALE  AT  101  AND  INTEREST. 
We  recommend  these  bonds  to  investors  desiring 
a  security  of  undoubted  character. 

DREXEL,  inORGAN  &  CO., 

Corner  Wall  and  Broad  Sta. 
^VINSLOW^,  LANIER  &  CO., 

Corner  Nassau  and  Cedar  Sta. 

Texas  Bonds. 

STATE,    RAILROAD,  COUNTY    AND 
mUNICIPAL  BONDS, 

BOUGHT     AND     SOLD. 

TEXAS  LANDS  AND  LAND  SCRIP  FOR  SALE. 

Correspondence  Solicited. 

jr.    C.    CHEW,    29    Broadway. 

WANTED : 

Alabama,  Sontli  Carolina  &,  Louisiana 

State  Bonds; 

New  Orleans  Jaokson  &  Gt.  Nortbern, 

msslsHlppl  Central,  and  ITIoblle 

6c  Oufo  Ballroad  Bonds  ; 

City  of   New  Orleans  Bonds. 

LEVY    &    BORG, 

36  WALL  STREET. 
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RAILROAD  STRATEGIES  AND  COMBINATIONS. 
The  return  of  Mr.  Vanderbilt  from  his  recent  Euro- 
pean trip  has  been  followed  by  several  interesting  move- 
ments in  the  game  which  the  railroad  managers  seem  to 
be  playing  for  the  control  of  the  business  which  is  not 
sufficient  to  employ  all  their  carrying  facilities.  Rumor 
ascribed  his  trip  to  an  intention  to  arrange  more  com- 
pletely for  connection  with  a  prominent  European 
steamship  line,  and,  on  the  other  hand,  to  secure  the 
control  of  the  Atlantic  &  Great  Western  line,  which  is 
practically  an  English  i)roperly;  the  object  of  the  latter 
part  of  the  plan,  .iceonlirg  to  the  reports,  was  to  make 
available,  in  a  certain  competitive  sense,  the  recent  com- 
pletion of  the  Rochester  &  State  Line  road  to  its  junc- 
tion with  the  road  just  referred  to.  The  disruption  of 
the  east-bound  freight  pool,  by  a  failure  to  agree  upon 
terms  of  renewal  just  at  the  beginning  of  the  active 


grain-carrying  season — an  event  upon  which  we  have 
already  commented — was  the  next  step.  Soon  after  that 
has  come  the  Michigan  Central  election,  which  has 
placed  that  important  road  openly  and  formally  in  the 
Vanderbilt  control;  this  change  is  certainly  some  basis 
of  fact  for  rumor  to  work  upon,  and  the  significance  of 
these  movements  and  counter  movements  is  an  interest- 
ing subject  for  inquiry. 

The  fact  upon  which  the  whole  turns  is  thaf,  while 
general  traffic  is  dull  we  have  an  enormous  yield  of  grain 
yet,  a  ready  customer  for  it  in  the  Eastern  States  and 
Europe,  and  therefore  a  necessity  for  large  transporta- 
tion in  one  line  of  freights.  Still,  it  is  a  small  line  of 
business  compared  with  the  carrying  capacity  of  the 
roads,  and  therefore  the  grain  trade  is  the  stake  for 
which  this  game  is  played,  and  Chicago  is  the  objective 
point  to  be  reached.  Across  this  State  Vanderbilt  owns 
the  principal  line;  between  this  State  and  Michigan  he 
controls  the  Lake  Shore  on  the  American  side,  and  the 
Great  Western  and  Canada  Southern  on  the  Canada  side; 
across  Michigan,  he  had  the  Southern  road  already,  and 
has  now  acquired  the  Michigan  Central,  which  is  the 
connecting  link  of  tlie  two  Canada  roads.  North  of 
these  latter  two  is  the  Grand  Trunk,  which,  like  the 
Great  Western,  has  two  termini — one  at  the  Southern 
end  of  Lake  Huron  and  the  other  at  Detroit,  connecting 
at  the  latter  with  the  Michigan  Central.  Other  than 
by  the  last-named  road,  the  Grand  Trunk  has  at 
present  two  ways  of  reaching  across  Michigan :  one 
is  by  the  Detroit  &  Milwaukee  road,  which, 
however,  is  subject  to  the  three  disadvantages  of  not 
reaching  Chicago,  of  not  being  all-rai',  and  of  being 
closed  in  winter;  the  other  is  by  the  Chicago  &  Lake 
Huron  line,  which  reaches  Chicago  at  present  by  using  a 
short  piece  of  the  Fort  Wayne  road  for  its  western  end. 
The  Lake  Huron  road  is  in  foreclosure,  and  the  rumor  is 
that  Vanderbilt  will  or  may  get  control  of  that  also, 
thus  cutting  off  the  Grand  Trunk  from  an  uncondi- 
tional connection  with  Chicago  and  giving  him  virtually 
the  control  of  ail  the  Western  routes  north  of  the  lakes. 

It  is  unsafe  to  take  for  granted  any  railroad  move- 
ments in  advance  of  their  becoming  publicly  accom- 
plished facts;  but,  supposing  this  step  were  contemplated, 
what  would  be  its  probable  object  ?  A  rancorous  and 
revengeful  feeling,  although  it  may  qualify  somewhat 
the  action  of  a  railroad  manager  in  some  minor  matter, 
such  as  whether  ho  shall  take  this  or  that  position  in 
respect  to  a  pool  combination,  for  the  sake  of  punishing 
a- rival,  cannot  become  the  permanent  controlling  power; 
managing  a  road  with  the  final  object  of  hnrting  a  rival 
woulil   be  too  preposterous   to   be  possible.     Hence,  it 
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seems  clear,  such  an  acquirement  of  control  as  is  above 
supposed  can  have  but  one  of  the  following  objects: 
to  bankrupt  one  or  all  of  the  other  three  trunk 
lines;  to  punish  them  into  submitting  to  reduced 
rates;  or  to  induce  them  to  raise  rates  or  to  maintain 
a  uniform  schedule.  In  the  first  place,  no  man  of  sense 
could  suppose  that  the  Grand  Trunk  can  be  actually 
cut  off  from  a  Chicago  connection.  In  the  next  place, 
to  bankrupt  the  Pennsylvania  and  the  Baltimore  roads 
is  an  undertaking  rather  too  large  for  even  Mr.  Van- 
derbilt's  most  sanguine  estimate  of  his  own  powers; 
and,  furthermore,  he  is  the  last  man  who  should  desire 
the  bankruptcy  of  either  of  them,  for  the  specific  reason 
we  have  already  urged.  Remembering  the  peculiar 
character  of  the  Vanderbilt  roads  (in  which  they  have 
no  parallel  in  the  world),  namely,  that  they  carry  the 
great  bulk  of  the  Vanderbilt  interest  in  respect  to  prop- 
erty, name,  and  family  pride,  it  is  as  certain  as  anything 
in  human  action  can  be  that  every  effort  will  always  be 
put  forth  to  keep  those  roads  out  of  insolvency.  But 
as  soon  as  any  one  of  the  four  trunk  lines  breaks  down 
financially,  it  becomes  a  vastly  worse  competitor  than 
before ;  it  becomes  dead  weight  for  the  others  to  carry. 
All  rumors  of  impending  "  wars,"  which  have  for  their 
object,  on  his  part,  the  bankruptcy  of  any  of  his  rivals, 
may  be  treated  as  unfounded. 

An  intention  to  coerce  the  other  roads  into  a  reduction 
of  rates  is  also  unlikely,  because  the  rates  are  unremu- 
nerative  now.  The  most  probable  solution  of  the  Van- 
derbilt attempt  to  control  all  the  roads  across  Michigan 
— supposing  such  an  attempt  is  in  his  plana — is  that  he  has 
not  abandoned  what  was  the  Commodore's  determined  aim, 
the  maintenance  of  uniform  rates  to  all  the  sea-board 
cities.  In  this  view  he  might  say  to  his  rivals,  "Let  us 
now  stop  destroying  one  another,  and  let  us  make  the 
best  of  the  situation  by  establishing  and  maintaining 
rates  by  which  we  can  live."  This  view,  at  least  as 
respects  the  subject  of  living  rates,  is  fully  borne  out 
by  his  letter  just  made  public  (and  which  we  give 
in  full  in  another  column),  wherein,  with  excellent 
sense,  he  urges  (as  these  columns  have  often  urged)  that 
in  the  long  run  unremunerative  rates  hurt  everybody, 
even  the  shippers  and  producers,  who  temporarily  gain 
by  them.  He  argues  that  pools  cannot  make  rates 
exorbitant;  that  rates  are  now  unremunerative  and  are 
lower  than  any  legislature  would  venture  to  prescribe; 
that  the  division  of  tonnage  is  the  best  plan  yet  tried) 
and  that  "  stability  of  prices,  fair  rates  for  transporta- 
"tion,  equitable  dealings  with  shippers,  and  general 
"prosperity,  can  be  had  only  through  some  form  of 
"  understanding  embraced  in  what  is  generally  styled  a 
"pool." 

This  may  be  taken  as  the  answer  to  reports  that  be 
will  endeavor  to  break  up  the  existing  pool  on  west- 
bound freight.  Even  if  the  writer  of  these  timely  words 
were  wholly  insincere  in  them,  they  would  be  none  the 
less  true.  The  connection  between  railroads  and  all 
industry  is  intimate,  and  neither  can  have  any  real  and 
permanent  prosperity  at  the  expense  of  the  other. 
"  Live  and  let  live"  is  the  soundest  motto,  and  it  is  quite 
time  to  earnestly  try  to  conserve  railroad  property. 


COTTON  ACREAGE  AND  STAND  IN  1878. 
"We  have  often  remarked,  in  giving  our  annual  acreage 
reports,  that  we  did  not  claim  to  be  able  to  state  with 
perfect  accuracy  the  increase  or  decrease  in  the  planting  of 
any  section.  Such  an-  investigation  as  we  make,  can,  how- 
ever, be   always    relied    upon    as   reflecting   truly   the 


tendency,  and  in  some  measure  to  guago  that  tendency. 
But  when  one  attempts  to  measure  the  change  in  a  county 
or  State  by  a  percentage,  it  becomes  quite  another  problem, 
calling  for  exact  information  which  could  only  be  acquired 
by  means  of  an  annual  census. 

It  is  quite  essential  that  this  fact  be  kept  in  mind  every 
year  to  ensure  a  correct  interpretation  of  acreage  reports. 
Futhermore,  and  for  a  like  purpose,  it  should  be  remem. 
bered  that,  whatever  the  fluctuations  from  season  to  season, 
there  is  progress  in  this  industry  as  well  as  in  all  others  in 
this  country.  Some  years  there  is  no  advance  in  the  plant- 
ing, and  occasionally  a  season  will  show  even  a  retrograde 
movement  ;  but  every  period  of  five  or  ten  years  discloses 
a  constant  growth,  which  is  well  illustrated  by  a  simple 
statement  of  the  total  crops  raised  since  1828. 

TOTAL  OBOPS  OF  THE  CNITED  STATES. 


Years. 

Quantity. 

Years. 

Quantity. 

Years. 

Quantity. 

Bales. 

Sales. 

Bales. 

1827-28... 

720.593 

1843-44... 

2,108,579 

1859-60... 

4,823,770 

1828-29... 

857,744 

1844-45... 

2,484,682 

1860-61... 

3,826,086 

1829-30... 

976,845 

1845-46... 

2,170,537 

1861-65... 

»- 

1830-31... 

1,038,847 

1846-47. 

1,860,479 

1865-66... 

2,228,987 

1831-32... 

987,477 

1847-48. 

2,424,113 

1866-67... 

2,059,271 

1832-33... 

1,070,438 

1848-49... 

2,808,596 

1867-68... 

2,498,895 

1833-34... 

1,205,394 

1849-50... 

2,171,706 

1868-69... 

2,439,039 

1834-35... 

1,254,328 

1850-51... 

2,415,257 

1869-70... 

3,154,946 

1835-36... 

1,360,725 

1851-52... 

3,090,029 

1870-71... 

4,352,317 

1836-37... 

1,425,575 

1852-53... 

3,352,882 

1871-72... 

2,974,351 

1837-38... 

1,804,797 

1853-54... 

3,035,027 

1872-73... 

3,930,508 

1838-39.  . 

1,363,403 
2,181,749 

1851-55... 

2,932,339 

1873-74... 
1874-75... 

4,170,388 

1839-40... 

1855-56... 

3,645,345 

3,832,991 

1840-41... 

1,639,353 

1856-57... 

3,056,519 

1875-76... 

4,669,288 

1841-42... 

1,688,675 

1857-58... 

3,238,962 

1876-77... 

4,485,423 

1842-43... 

2,394,203 

1858-59... 

3,994,481 

tl877-78... 

4,750,000 

*  Years  of  Civil  War ;  no  record  of  crop. 
t  Estimated. 

Evidently  these  figures  teach  progress.  Since  the  war, 
for  instance,  there  was  a  time  when  the  planting  was  such 
that  a  minimum  crop  was  2  million  bales,  and  a  maximum 
was  2^  millions  ;  then  it  rose  so  that  the  minimum  became 
3  million  and  the  maximum  4  million  ;  and  now  the  mini- 
mum has  become  4  million  and  the  maximum  5  million  and 
upwards.  Even  had  there  been  no  acreage  reports  pub- 
lished, every  person  reading  these  figures  would  find  in  them 
clear  proof  of  a  pretty  regular  and  very  decided  growth  in 
cotton  planting. 

"With  the  help  then  of  these  suggestions — the  application 
of  which  we  shall  see  more  fully  as  we  proceed — we  are 
prepared  to  study  the  special  facts  respecting  this  season's 
acreage,  drawn  from  the  reports  we  have  obtained.  We 
first  present  the  details  with  regard  to  each  State. 

NouTH  Cabolina. — Tlie  season  opened  early.  In  fact,  the 
weather  was  so  satisfactory  that  in  a  considerable  district  the  seed 
was  in  the  ground  by  the  first  of  April.  March,  April  and  May 
were  very  favorable  months,  except  a  want  of  rain  in  some  sec- 
tions in  April,  and  an  excess  of  rain  in  May.  Still,  notwithstand- 
ing these  complaints,  the  average  condition  of  the  crop  was  on 
May  1st  decidedly  better  than  last  year,  and  fully  a  week  to  ten 
days  earlier.  June  has  been  rainy  thus  far,  with  heavy  local 
hail-storms,  but  our  observations  show  no  more  rain  or  damage 
than  in  June  last  year;  but  of  late  it  has  required  in  some 
important  counties  active  work  to  keep  down  the  grass,  and 
warm,  dry  weather  just  now  is  very  desirable.  There  is  an 
increase  in  acreage  in  the  more  productive  cotton  counties,  of 
say  three  or  four  per  cent,  but  in  those  counties  where  cotton  is 
less  largely  raised,  wheat  or  tobacco  is  given  the  preference  this 
year.  Of  commercial  fertilizers  no  particular  change  in  the 
amount  used  is  reported,  but  a  very  decided  advance  in  home- 
made manures  is  noticed  almost  everywhere. 

South  Cakolina. — This  State  has  had  a  double  impulse  given 
to  production  the  present  season.  First,  the  continued  hard  times 
have  produced  a  natural  tendency  all  over  the  country,  in  the 
Northern  States  as  well  as  in  the  Southern,  to  go  to  work  and  raise 
crops.  Very  seldom,  if  ever,  in  our  history  has  there  been  a  time 
when  men  were  so  generally  forced  into  acting  upon  the  belief  that 
only  in  the  sweat  of  thy  face  shalt  thou  eat  bread.  A  necessity 
so  urgent  could  not  fail  to  result  in  an  increased  planting  of 
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cotton,  and  in  fact  is  the  special  cauRn  for  the  season'B  progress 
in  that  direction  in  all  the  Southern  States.  But  besides  this,  in 
South  C'nrolina  there  hafi  been  an  additional  inducement,  and  that 
is  the  good  government  which  has  been  established  during  the 
year,  and  the  remarkable  improvement  in  the  laboring  cla.s». 
Such  rhanged  conditions  are  synonymous  with  new  hope,  new 
confidence;  and  these  find  expression  in  the  renewed  industry 
which  is  everywhere  observable.  It  is  impossible  to  accurately 
measure  the  result  of  all  this  in  adding  to  the  acreage.  From 
the  reports  received,  and  the  known  infiuences  at  work,  we  should 
be  inclined  to  place  the  increase  above  any  of  the  es  imatcs  we 
have  seen;  but  we  call  it  only  5  per  cent,  as  that  is  the  conclusion 
of  the  Charleston  Cotton  Exchange,  and  is  certainly  an  inside 
figure.  With  regard  to  condition  little  need  be  said;  rains  have 
been  more  frequent  than  desirable  during  June,  and  the  temper- 
ature lower;  but  with  those  exceptions  the  surroundings  have 
been  very  favorable  all  through  the  season,  and  to-day  the  plant 
is  much  more  advanced  than  last  year,  and  more  promising. 
Fertilizers  are  in  increased  use,  both  commercial  and  home-made. 
Ueoroia. — Probably  better  progress  has  been  made  in  Georgia 
than  in  any  other  Southern  State  in  the  matter  of  reorganizing  its 
industries.  In  this  work  the  evident  attempt  of  late  years  has  been 
to  diversify  crops,  and  the  tendency,  in  the  interest  of  economy, 
towards  food  products,  so  that  cotton  planting  during  that  period 
has  rather  retrograded  than  advanced.  As  a  consequence  the 
planting  interest  of  the  State  has  been  surely  getting  into  a  much 
better  condition.  To  an  extent  this  latter  fact  is  true  of  the 
whole  South;  but  Georgia  has  reaped  greater  advantages  from  its 
earlier  start,  and  now  (1)  with  a  common  impulse  the  country 
over  to  increase  acreage  in  everything,  she  adds  (2)  an  enlarged 
ability  to  do  it,  ensuring  the  result  which  is  found  to  exist,  to 
wit,  an  increased  area  in  cotton  and  all  other  important  crops. 
To  illustrate  this  we  give  the  following  from  Mr.  Janes'  (the  Com- 
missioner of  Agriculture  for  the  State)  report  for  April  of  the 
acreage  in  crops,  compared  with  last  year.  Of  course,  100  is  the 
unit  of  comparison,  so  that  104  means  4  per  cent  greater  in  1878 
than  in  1877,  &c. 


Acreage  inl878, 
compiircdwltli 

e 

s 

1 

a 
1 

3 
s 

V 

> 

o 

1 

1877. 
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North  Georgia. . 

104 
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108 
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87 
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Middle  Georgia. 

100 

104 

106 

102 

102 

82 

108 

103 

101 

125 

S'wcst  Georgia  . 

103 

107 

146 

99 

109 

93 

105 

87 

132 

East  Georgia. .  . 

106 

112 

112 

97 

111 

80 

107 

119 

145 

8"ea«t  Georgia.. 

108 

107 

.... 

105 

117 

.... 

111 

150 

107 

General  average 

103 

108 

118 

101 

109 

85 

107 

102 

103  1  128 

Here  is  growth  everywhere.  With  regard  to  cotton,  however, 
our  reports  show  a  more  decided  progress  than  the  above.  We 
think  the  loss  in  area  of  two  years  since  has  been  more  than  recov- 
ered, and  that  the  Georgia  cotton  acreage  is  now  in  excess  of  1875. 
Still,  we  put  the  increase  at  only  5  per  cent  over  last  year,  so  as  to 
have  an  inside  figure.  As  to  the  stand,  it  is  excellent;  the  condi- 
tion ^except  in  some  places  where  the  late  rains  have  not  given 
time  to  keep  the  grass  down)  is  clean  and  very  promising;  and  in 
development  it  is  the  most  forward  crop  within  our  record.  Early 
receipts  must  be  large. 

Alabama  and  Mississippr. — These  two  States  report  conditions 
very  similar  to  one  another  this  season.  In  both  of  them  we  find 
a  disposition,  and  with  few  exceptions  quite  jreneral,  to  make 
more  cotton  than  last  year.  We  have  averaged  tlie  increased 
acreage  at  4  per  cent  in  each  State.  It  is  surprising  after  a  year 
of  svich  low  prices  to  find  an  increa.se  also  in  fertilizers  used,  and 
in  these  States  especially,  where  heretofore  so  little  has  been  done 
in  that  direction.  Of  course  it  is  only  from  the  upland  counties 
that  such  reports  come;  but  this  tendency  is  coupled  with  a  dispo^ 
sition  to  use  more  thoroughness  in  cultivation  and  to  give  increased 
attention  to  domestic  manures.  The  stand  in  both  States  is  excel- 
lent, and  the  condition  (before  the  late  rains,  which,  by  the  way, 
have  done  no  considerable  harm)  as  good  as  it  ever  is,  with  the 
crop  we  should  say  as  early,  if  not  earlier,  than  any  in  our  record. 

Louisiana. — Although  there  isadecidedly  new  courage  and  new 
zeal  manife.8t  throughout  Louisiana  in  all  productive  enterprise, 
and  a  more  efficient  condition  of  the  labor  class,  there  does  not 
appear  to  have  been  any  large  in'irease  of  the  cotton  area.  In  the 
counties  where  sugar  can  be  raised,  the  disposition  is  to  turn  the 
attention  more  and  more  in  that  direction  as  the  better  paying 
crop.  Still,  in  some  counties  there  is  very  decided  progress  in 
cotton  raising  and  on  the  average  for  the  State  probably  some 
increa.«e  ;  but  as  it  is  in  any  event  small  we  leave  the  figures  the 
same  as  last  year.  The  stand  the  first  of  this  month  was  excel- 
lent and  the    crop  two  weeks  earlier  than  last  year  and  very 


promising,  but  in  some  important  sections  the  Ut«  raina  hAre 
caused  anxiety,  though  we  do  not  learn  that  they  have  done  any 
harm  which  two  weeks  of  good  weather  would  not  cure,  except 
that  the  forwardness  of  the  crop  may  have  been  to  some  extent 
lost. 

Trxas. — As  usual,  this  State  shows  a  rapid  Increase  in  the  pro- 
duction of  all  crops,  corresponding  to  the  increase  in  lal>or  and  la 
capital.  We  wonder  that  a  census  has  not  been  taken  by  the 
authorities  there,  furnishing  more  definite  data  than  we  now 
have  on  the  general  subject  of  acreage  and  production.  Judging 
from  the  Texas  cotton  crop  of  this  year,  after  the  pull-backs  It 
suffered,  one  cannot  but  incline  to  the  opinion  that  the  area 
planted  is  even  now  understated.  When  we  revised  our  acreage 
figures  in  1876,  we  found  less  official  Information  in  Texas  to  help 
us  than  in  any  other  Southern  State.  According  to  the  best  esti- 
mate wo  can  make,  there  is  an  increase  this  year  bf  from  6  to  10 
per  cent,  and  we  rather  incline  to  the  latter  figure,  but  put  the 
average  at  8  per  cent.  There  never  was  a  season  since  our  record 
began  when  the  condition  of  the  crop  was  so  promising  as  it  was 
on  the  first  of  June.  In  the  lower  half  of  the  State  it  was  unpre- 
cedentedly  early,  blooms  and  bolls  being  abundant  at  that  time. 
Since  then  there  has  been  too  much  rain;  but  if  the  weather  turns 
warm  and  dry  now,  we  may  look  for  very  early  cotton  and  an 
excellent  yield  in  the  State. 

Arkansas. — There  is  but  little,  if  any,  change  in  the  acreage 
under  cultivation  throughout  the  southern  half  of  Arkansas,  as 
compared  with  last  year.  The  same  can  be  said  of  the  north- 
eastern quarter  of  the  State.  The  western  central  portion,  and 
the  northwestern  quarter,  and  along  the  Arkansas  Uiver  Valley, 
from  Little  Kock  northward,  is  constantly  increasing  its  acreage 
and  population,  and  a  general  spirit  of  thriftiness  and  enterprise 
appears  to  pervade  the  entire  people  of  that  section.  We  average 
the  increase  for  the  State  at  three  per  cent.  The  condition  of  the 
crop,  taken  as  a  whole,  is  from  fair  to  excellent,  though  all  sec-' 
tions  have  had  more  rain  than  needed,  and  many  localities  are 
suffering  for  want  of  sunshine  and  dry  weather.  This  is  gener- 
ally the  case  through  the  entire  northern  half  of  the  State,  and 
particularly  in  the  extreme  northeast  and  northwest  points.  In 
'the  latter  the  wheat  has  been  greatly  damaged  by  continued  rains 
and  dampness,  since  cutting.  The  northeastern  portion  produces 
much  grain,  but  its  chief  resource  is  cotton.  This  would 
prove  a  very  full  crop  if  it  could  only  receive  the  work 
now  needed  ;  the  grass  and  weeds,  however,  are  reported  as 
becoming  troublesome.  The  southern  half  of  the  State  can  be 
reported  upon  quite  favorably.  Good  stands  are  universal,  and 
the  crop  generally  is  much  advanced  in  comparison  with  1877 — 
three  weeks  at  least — and  the  general  condition  is  good,  though. 
in  some  counties— only  a  few,  however— too  much  rain  has  fallen. 
Taken  as  a  whole,  the  general  prospects  of  crops  for  the  season 
are  very  flattering,  and  never  before  raised  with  so  small  an  out- 
lay of  cash.  At  present,  some  apprehensions  are  being  had  by 
planters  upon  the  Arkansas  River,  owing  to  fears  of  an  overflow. 

Tennessee. — The  principal  cotton  counties  in  this  State  show 
in  the  average  no  very  material  change  in  acreage.  In  however 
the  sections  where  comparatively  little  cotton  is  ever  raised,  still 
less  has  been  put  in  this  year.  Taking  the  State  tog-ether,  then, 
there  may  be  a  slight  decrease,  but  it  is  less  than  one  per  cent, 
and  we  therefore  leave  the  figures  unchanged.  The  stand  and 
condition  are  reported  excellent,  very  many  saying  never.better, 
and  fully  ten  days  earlier  than  last  year.  Increasing  thrift  is 
observable  among  producers,  and,  without  doubt,  this  crop,  if  the 
yield  is  good,  will  cost  the  planter  less  per  pound  than  any  pre- 
vious one. 

CONCLUSIOire. 

From  the  foregoing  we  reach  the  following  results  : 
first — That  the  tendency  this  year  is  towards  an  in- 
creased acreage,  due  generally  to  the  neces-sities  of  the 
times,  with,  in  some  of  the  States,  other  inducements  added. 
Under  such  circumstances  it  is  especially  difficult,  as  we 
said  in  opening,  to  measure  the  increase  with  exactness, 
but  we  have  endeavored  to  understate  it  in  every  case  and . 
believe  we  have.  This  is  our  usual  custom.  We  fear, 
however,  that  last  year  we  erred  too  gi-eatly  in  that  direc- 
tion ;  that  is  to  say,  judging  from  the  yield,  the  increased 
acreage  must  have  been  much  larger  for  that  year  than 
estimated.  This  is  explained  further  on.  We  now  give 
the  following  as  the  basis  for  this  year's  calculations  as  to 
yield  : 
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States. 


North  Carolina  . 
Soutli  Carolina  . 

Georgia 

Florida 

Alabama 

Mississippi 

liOiialaua 

Texas 

Arkansas 

Tennessee 


Total 11,824,900 


Actual 
Acreage,  '77. 


577,220 

893,760 
1,612,620 

220,500 
1,981,350 
1,995,700 
1,285,250 
1,444,300 
1,089,000 

725.200 


Estimated  Acreage  for  1878. 


Increase.      Decrease.     Acres,  '78 


2  per  ct. 
5  per  ct. 
5  per  ct. 

unclianged. 

4  per  ct. 

4  i)er  ct. 
unchanged. 

8  per  ct. 

3  per  ct. 
unchanged. 


3  75  perct. 


unchanged, 
unchanged, 
unchanged. 


588,704 

938,448 
1,693,251 

220,500 
2,060,604 
2,075,590 
1,285,250 
1,.559,844 
1,121,670 

725,200 


12,269,121 


This  shows  an  average  increase  in  acreage  for  the  whole 
South  of  3-75  per  cent.  The  acreage  and  production  of 
each  State  for  the  previous  three  years  have  been  as 
follows: 


1873 


1870 


States. 

N.  Car. 
8.  Car. 
Qa.... 
Fla.  .  . 
Ala.-.. 
Miss.  . 
La..  .. 
Texas. 
Ark... 
Tenn.. 


Total. 


1876-77. 


Total 
Acreage. 


607,600 

931,000 
1,581,000 

220,500 
1,887,000 
1,919,000 
1,212,500 
1,313,000 
1,089,000 

740,000 


Product'u 


Total 
Bales. 


11,500,600  4,485,000 


225,000 
315,000 
478,000 
55,000 
560,000 
639,000 
578,000 
735,000 
590,000 
310,000 


1875-76. 


Total 
Acreage. 


620,000 

950,000 
1,700,000 

225,000 
1,850,000 
1,900,000 
1,2.50,000 
1,300,000 
1,100,000 

740,000 


11,635,000 


Product'n 


Total 
Bales. 


260,000 
330,000 
420.000 
60,000 
600,000 
070,000 
650,000 
690,000 
050,000 
339,000 


4,669,000 


1874-75. 


Total 
Acreage. 


.591,000 

806,000 

1,650,000 

220,000 

1,800,000 

1,880,000 

1,150,000 

1,175,000 

950,000 

700,000 


10,982,000 


Product'u 


Total 
Bales. 


273,000 
360,000 
400,000 
55,000 
520,000 
550,000 
520,000 
535,000 
400,000 
160,000 

3,833,000 


The  yield  per  acre  each  year  since   1809-70  are  below. 
Of  course,  the  figures  of  this  season  cannot  be  known  until 
September;  but  those  given  are  useful  as  a  guide  to  crop 
estimates: 


April  cold  and  dry.  Ifai/,  first  two  weeks  favorable  CTcrywliore, 
but  last  two  weeks  rainy,  more  especially  In  coast  halt  of 
States.  June,  too  rainy  in  about  same  half  of  the  Atlantic  and 
Gulf  States,  but  upper  half,  and  almost  all  of  Arkansas  and  Ten- 
nessee, favorable. 

1874  J.]>rU,  like  March,  w.as  very  rainy.    All  rivers  overflowed.    Worst 

flood  for  30  years.  May,  a  severe  drought  in  almost  all  the  South, 
except  Atlantic  States.  June,  more  favorable,  especially  last 
half  of  mouth ;  but  planting  in  the  flooded  district  of  the  Missis- 
sippi Valley  and  its  tributaries  not  completed  till  after  June  1. 

1875  Ajml,  like  March,  was  all  of  it  too  cold,  especially  the  first  week ; 

otherwise  the  month  favorable,  the  temperature  gradually  mod- 
erating. Mat/  continued  cold  the  first  two  weeks,  but  subsequently 
was  warmer  and  otherwise  very  favorable.  June,  fine  growing 
weather  nearly  everywhere. 
Ai>ril,  cxccs.sivc  rains  in  the  Western  and  Gulf  States  early  part  of 
month,  eatising  rivers  to  overflow,  but  they  quickly  receded  in 
good  part;  last  twenty  days  generally  favorable.  May  very 
favorable  almost  cverjwhcrc,  except  heavy  local  showers  at  few 
point.-i;  fields  well  worked.  ./»ac,  some  very  heavy  showers,  but 
almost  wholly  confined  to  the  counties  near  the  Atlantic  coast; 
elsewhere  favorable. 

1877  April  opened  with  seasonable  weather,  but  after  the  first  week 

heavy  rains  flooded  lowlands,  and  suspension  of  planting  wai 
reported  in  portions  of  nearly  all  the  States;  later  conditions 
favorable,  but  temperature  low.  May,  first  half  too  rainy,  but 
balance  of  month  decidedly  more  favorable,  so  that  crop  gen- 
erally well  cleaned.  June  showery,  with  very  heavy  rains  at 
some  places;  in  most  cases  quite  local,  however.  Arkansas  over- 
flowed first  of  month. 

1878  April,  like  March,  was  satisfactory  for  getting  in  the  crop  and 

securing  a  good  start.  May  was  also  generally  extremely  favor- 
able, so  that  the  plant  made  splendid  progress;  more  rain  than 
needed  was  reported  at  a  few  points,  but  the  general  condition  at 
close  of  montli  was  excellent.  June,  too  much  rain  in  parts  of 
all  the  States,  but  especially  in  the  Southwest;  otherAstiso  gener- 
ally favorable ;  but  the  latest  reports  show  little  damage  done 
anywhere  that  diy  weather  cannot  repair,  and  the  later  weather 
decidedly  improved. 

With  such  early  conditions,  the  history  of  each  year 
may  be  briefly  stated  as  follows: 


Year. 


STATES. 


North  Carolina. 
South  Carolina. 

Georgia , 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas , 

Arkansas 

Tennessee 


163 
148 
133 
109 
130 
146 
209 
246 
238 
184 

Total 171 


Pounds  per  Acre. 


cc 


185 
153 
109 
117 
143 
155 
229 
234 
260 
202 

177 


00 


203 
183 
122 
110 
127 
129 
199 
200 
185 
100 


154 


00 


194 
177 
129 
105 
140 
156 
204 
220 
194 
188 


00 


176 
136 
139 
165 
151 
167 
226 
231 
227 
190 


00 


169  177  147 


171 
140 
101 
122 
155 
146 
181 
140 
159 
171 


00 


223 
170 
152 
173 
180 
172 
240 
195 
200 
213 


CO 


204 
160 
115 
140 
154 
134 
203 
157 
198 
184 


191  158 


Second. — As  to  condition  cultivation,  and  maturity 
of  the  plant,  we  can  add  but  little  to  what  we  have 
said  ia  our  analysis  of  the  States.  Evidently  the 
crop  is  far  more  forward  than  last  year,  and  much  of 
it  in  advance  of  any  crop  for  many  years.  "Without 
doubt  the  early  receipts  of  new  cotton  will  be  large. 
We  expect  to  see  a  good  movement  even  in  August  and  in 
September  "a  remarkably  full  movement.  Before  the  late 
rains  the  plant  was  almost  everywhere  strong  and  healthy, 
and  the  fields  clean  and  well  cultivated  ;  now,  in  a  consider- 
able section,  there  is  work  to  be  done,  but  the  changed 
weather,  if  it  continues  for  a  time,  will  permit  speedy 
recovery  and  give  us  an  unusual  promise.  For  the  sake 
of  comparing  the  early  conditions  with  previous  years,  we 
have  prepared  the  following  epitome  of  tlie  weather  : 

1871  Ai>ril  was  more  favorable  than  the  last  halt  of  March,  the  whole 
of  March  being  cold  and  rainy.  May  very  cold  and  rainy,  except 
Texas,  wliere  there  was  very  little  rain.  Jtme  very  rainy  every- 
where, except  a  portion  of  the  interior. 

187«  April  very  favorable,  except  the  second  week,  when  there  was  a 
severe  storm, making  the  rivers  overflow.  May.tivst  thiec  weeks' 
too  dry,  but  the  last  week  splendid  showei-s  everywhere.  June, 
fine  month  for  growtli  and  cultivation.  Tlio  last  week  some  eom- 
f  laints  of  too  much  rain. 


1870. 


Stand. 


Stand  excel- 
lent, very 
cleau  and 
strong. 


July  to  Sept. 


Favorable  aiul 
complaints 
few,  except 
shedding. 


1871. 


Sickly ,weak  Raiuf'l  general 


and  very 
grassy  ev- 
erywhere. 


ly  an  average 
but  drought 
very  harmful. 


Oct.  to  Dec. 


Favorablt'  weather 
Jvilliiig  frosts  from 

Oct.  20  to  Nov.  20. 
PickingclosedDeo. 

5  to  25. 


Years'  Results. 


Yield,  4,352,000. 
Increased  crop 
37'94  per  cent. 

Increased  acreage 
13-90  per  cent. 


Favorable  weather 
Killing  frost   Nov. 

10  to  18. 
Piekiugclosed  Nov. 

15  to  Dec.  10. 


Yield,  2,974.000. 
Decreased  crop 
31'66  per  cent. 

Decreased  acreage 
10-75  per  cent. 


1873. 


1873. 


Good,  clean 
and  stroug 
almost  ev- 
erywhere. 


Two -thirds 
good  and 
one-  third 
poor    and 

grassy. 


Drought  at 
some  points 
and  excessive 
rains  at  otljei-s. 
Shedding,  &a. 


Favorable. 
Killing   frost    Oct. 

14  &  Nov.  13  to  18. 
Picking  closed  Doc. 

15  to  31. 


Too  much  rain 
on  the  coast. 
Caterpillars  in 
Ala.  and  Ga. 
Sliedd'g  badly. 


Favorable  weather 
Killing   frost   Oct 

28  to  Nov.  20. 
Piekiugclosed  Dec. 

1  to  31. 


1874. 


Verj- Irregu- 
lar and  im- 
perfect,but 
clean  and 
well  culti- 
vated. 


Great  drought 
in  Tennessee, 
Arkansas,  &c., 
with  high  tem- 
perjiture. 


1875. 


stand  excel- 
leut  and 
clean  ev- 
erywhere ; 
never  bet- 
ter. 


1876. 


1877. 


Stand  good 
and  cleau; 
not  quite 
as  perfect, 
though,  as 
year  pre- 
vious. 


Aug.  to  Dec, 
rains  very 
excessive  at 
many  points. 
Shcdd'g  badly. 


Favorable  weather 
Killing   frost    Oct 
13  to  31. 
Picking  closed  be- 
fore Dec.  10. 


Yield,  3,930,500. 
Inereased  crop 
3213  per  cent. 

Increased  acreage 
975  per  cent. 


Yield,  4,170,000. 

Increased    crop 

6-09  per  cent. 

Increased  acreage 

10-59  per  cent. 


Yield,  3,833,000. 
Decreased  crop 

8-08  per  cent. 
Increased  acreage 

1-54  per  cent. 


Excessive  rain. 
Killius   frost   Oct. 

12  tfi  Dec.  18. 
Pioliing  closed  Dee. 

15  to  31. 


Yield,  4,009,000. 
Increased  crop 
21-Sl  per  cent. 

Increased  acreage 
595  i>or  cent. 


Caterpillars  in 
Alabama..  Jlis- 
sis.sipi>i  and 
Tex.  Drouglit 
in  Northern 
Texas. 


Favorable.  Yield,  4,485,000. 

Kil ling  frost  Oct  1     Decreased  crop 

to  8,  except  m  At-      „  „ ,  . 

lautic  States.  3-91  per  cent. 

Picking  closed  Deo.  Decreased  acreage 

lot"  25.  1-16  per  cent. 


Stand  good 
but  unusu- 
ally late; 
fields  clean 
and  well 
cultivated. 


Weather  favor- 
able and  sum- 
mer growth 
fairly  satisfac- 
tory; crop  Sept. 
1  in  good 
condition,  but 
late. 


Oct.,  Nov.  ii  Doe., 
unusually  sevei-c 
rains  in  Western 
and  Southwestern 
States. 

Killing  frost  Nov. 
12. 

Piekiugclosed  Dec. 
25. 


Yield,  »4,750,000 

Inereased  crop 
5-58  per  cent. 

Increased  acroivgo 
2-8  per  cent. 


*  E,stimited. 

■  The  foregoing  will  be  of  increasing  interest  as  the  season 
advances.  But  the  facts  thus  far  developed  are — an  increased 
acreage  of  3-75  per  cent;  the  stand  as  near  perfect  as  any 
year  in  our  record  ;  the  crop  unusually  early  and  promis- 
ing. With  these  conditions  as  the  basis  of  our  calculation, 
we  shall  all  know  how  to  apply  subsequent  reports  and 
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and  beavy  ralnit.    ffovember,  Rtormit  and  min  oontlniicd  rroqaent 

and  aevero  flrat  half  o(  montb ;  *abw(|uvDt  weather  mora  aeoaon- 

nUIo.    December,  weather  aooaonablo  and  more  favorable  than 

the  average.  * 

To  convey  an  idea  of  the  extent  of  the  rainfall  tho  latter 

part  of  1877,  wo  give  the  following  statement.     Had  we 

left  out  from  this  table  August,  the  record  against  1877 

would  have  been  much  more  marked,  for  August  1875 


was  an  unusuauy  ra 
kainfamj  by  sections- 

my  mo 

-AtlffUtt 

nin. 

lo  December,  tneluiire. 

(flte  m 

onUm. 

ST.VTIONg. 

1872. 

1873. 

1874. 

1875. 

1876. 

1877. 

Noi-folh,  Va Tnohos. 

WllmliiKton,  N.C.      " 
Clmrlcston,  H.  C.      " 
Savaniiuh,   G»...      " 

24-28 
19-37 
25-76 
24-40 

27-65 
28-05 
33-21 
19-99 

16-83 
20-35 
•20-62 
20-35 
78-15 

20-00 
17-46 
21-14 
18-04 

22-41 
17-17 
15-20 
15-8il 

20-37 
32-31 
37-88 
24-62 

33-38 
48-31 
24-62 
26-90 

Total " 

Au^gta,  Ga " 

Atlanta,  Ga " 

ColunihuH,  Ga 

Macon,  Ga " 

93-81 

14-17 
15-44 

108-90 

18-57 
14-27 

70-73 

16-17 
19-15 
24-24 
17-90 

115-18 

18-11 
1504 
18-50 
16-22 

132-27 

23-60 
14-92 
17-16 

18-87 

Total " 

Mobile,  Ala " 

New  Orleans,  La     " 
Galveston,  Tex..      " 
Indiiuiola,  Tex...      " 

29-01 

15-96 
21-71 
20-17 
13-24 

71-08 

16-29 
15-14 

1  i'5-"2"i 

12-46 
12-53 

32-84 

26-47 
21-12 
29-11 
23-48 

76-64 

12-54 
13-42 
21-65 

22-18 

77-46 

25-98 
30-53 
41-67 
24-32 

67-87 

26-20 
18-80 
19-93 
17-99 

74-55 

•34-21 

36-44 

45-14 
26-77 

Total " 

MontRonici-y,  Ala     " 
Shrcvepoi-t,  La..      " 
Fayette,  Mis.s. ...      " 
VieksburK,  Miss.      " 
Cohiinbus,  Miss..      '* 
T/ittIc  Koek,  Ark.      " 
Nashville,  Tenn..      " 
Memphis,  Tenn..      " 
Corelcana,  Tex..      " 

100-18 

13-27 
21-33 

i2-43 

18-73 
21-06 

69-79 

11-35 
15-67 
17-20 
14-22 

i9-58 
17-00 

122-50 

23-89 
31-12 
29-40 
30-32 
31-03 

id-Yg 

22-85 
18-91 

82-98 

15-01 
13-63 
14-80 
15-08 
16-36 
13-56 
14-09 
15-40 
9-00 

142-66 

1619 
26-94 

'  '24-97 
33-52 
29-35 
19-59 
23-32 
22-16 

Total " 

71-63 

86-82 

95-02 

203-71 

128-43 

196-04 

changes  of  weather.     But  to  assist  tho  reader  in  making  | 
tho  comparison,  we  add  a  fuller  record  than  in  the  above  I 
tabic  of  tho  weather  from  July  to  Decern Iwr  during  pre- 
vious years. 

1871  July,  weather  npiiarontly  very  favotablo.  AiigusI, also  very  favor- 
able, with  limited  exceptions,  yet  plant  Hlie<I(lln){  bndly  overy- 
wlicro.  September  to  December,  weather  favnniblo  but  plant 
sheds  and  little  fruit  ripened.  Silliita  frosl  November  16  and 
18.    Picking  closed  about  November  15  to  December  10. 

1872 /n/y,  too  rainy  in  about  ornvthird  the  South.  Alabanui  rivers 
overflow :  rest  favorable.  August,  di-ought  complained  of  In  all 
but  a  portion  of  Atlantic  States,  where  there  was  too  much  rain ; 
bad  shedding  reported  in  extensive  districts.  Septemlier,  unfav- 
orable reports  continued,  but  weather  fairly  favorable.  October 
lo  December, teXr\y  taxorahlo;  horse  disease  delays  crop.  Kitting 
frotl  was  delayed  everywhere,  except  in  TcnneBsee,  till  November 
13th  to  18th.  Picking  closed  from  December  15  to  31,  though  at 
some  points  earlier.  - 

1873  July  quite  favorable.     August,  too  much  rain  on  the  coast   at 

Charleston,  Mobile,  New  Orleans  and  Galveston,  elsewhere 
fairly  satl.sfactory ;  catcrpillai-s  did  ii^ury  In  Central  Georgia  and 
lower  half  Alabama ;  shoddins  baily  in  some  districts.  Septem- 
ber, except  on  the  very  coast,  no  more  rain  than  desirable. 
October  to  December  fairly  favorable.  Killing  froal  in  the  Gulf 
and  Western  States  October  28  and  29,  and  in  the  Atlantic 
States  November  5  and  20.  Picking  closed  from  December  1  to 
31,  though  at  a  few  points  earlier. 

1874  July  fairly  favorable,  except  severe  local  storms  on   the  coa«t 

and  drongbt  in  Memphis  district.  August,  Memphis  drought 
continued  and  extended  until  taking  in  all  Tennessee,  Arkansas, 
northern  portions  of  Louisiana,  .\labama,  Mississippi  and  Texas; 
shedding  very  profuse.  September,  fine  rains  everywhere  and 
weather  favorable.  October,  killing  frost  at  Memphis  and  Nash- 
ville October  13  and  14,  and  almost  everywhere  else  at  close  of 
montb.  ^or«»i!icr  and  Defemftci- favorable.  Killing  frost  gener- 
ally November  1.    Picking  closed  generally  before  December  10. 

1875  /iiJy  fairly  favorable,  though  rains  were  more  abundant  at  some 

points  than  needed.  August,  rains  very  excessive  at  many  points, 
and  Mississippi  overflowed  at  Memphis;  shedding,  &c.,  widely 
and  strongly  complained  of.  Septcml>er,  less  rain,  except  in 
Texas  (mainly  the  coast)  and  pai-ts  of  Alabama  and  Georgia. 
Octofier  to  Deccinfier— Excessive  rains  in  November  and  Decem- 
ber in  Mississippi  Valley  and  Gull  States,  and  the  weather  turned 
quite  cold  in  December.  Kilting  frosl  at  Memphis  and  Nashville 
October  12,  and  elsewhere  from  November  10  to  December  18 
Picking  closed  from  about  December  15  to  31 . 

1876  Jitly  fairly  favorable,  though  the  i-ains  in  consider.able  sections 

were  more  abnndant  than  needed.  August,  caterpillars  reported 
to  have  done  great  harm  in  lower  third  of  Texas,  parts  of  Ala- 
bama and  Mississippi,  and  rains  excessive  in  some  sections, 
though  not  in  the  Alabama  and  Mississippi  caterpillar  districts. 
Septem6«',  caterpillars  did  great  hai-m  In  Texas;  severe  drought 
In  northern  part  of  Texas ;  excessive  rains  on  the  Atlantic  coast; 
otherwise  favorable.  October,  killing  frost  In  Mississippi  Valley 
October  2d ;  di-ought  in  Northern  Tcxtis  continued :  othei-wlse 
favorable.  Notember,  quite  favorable,  except  closed  cold.  De- 
cember, cold.  Killing  frosl  in  the  West  and  Southwest  from 
October  1  to  8,  elsewhere  November  8  and  10.  Pic&titf^  closed 
from  December  10th  to  25th. 

1877  July  generally  very  favorable  for  development  of  crop,  though 

temperature  was  low.  Texas  coast  counties  west  of  Colorado 
River  reported  gi-eat  Injury  from  caterpillars.  August  very 
favorable  with  few  exceptions ;  coast  of  North  Carolina  and  in 
Memphis  too  much  rain;  In  i>arts  of  Atlantic  and  Gulf  States, 
especially  north  of  Texas,  reports  of  harm  from  drought ;  shed- 
ding and  i-nst  widely  complained  of.  Caterpillars  doing  harm  all 
through  the  lower  third  of  Texas.  September  weather,  though 
considerable  rain  fell,  was  fairly  favorable  for  maturing  and 
gathering  crop,  except  third  week,  when  there  was  a  very  severe 
storm  In  Gulf  States ;  also  more  rain  in  North  and  South  Carolina 
than  desirable.  October,  first  half  generally  favorable  for  picking, 
Ac.,  except  tornado  on  the  7th  in  northern  and  northeastern  sec- 
tions of  Texas.    Balance  of  month  remarkable  for  severe  storms 

RAINFALL   AND    TEMPEKATURK    FROM    JANUARY    TO   JUNE. 

In  confirmation  of  the  conclusions  reached  above  with  regard  to  the  present  condition  of  this  year's  cotton  crop,  we 
give  in  the  following  comparative  table  tho  rainfall,  number  days  of  rain,  highest,  lowest  and  average  thermometer,  for 
each  of  the  last  five  months  for  four  years.  These  figures  are  in  all  cases,  whore  the  Grovernment  has  a  station,  obtained 
from  the  Signal  .Service  Bureau ;  in  all  other  cases,  they  are  the  records  of  our  own  instruments  kept  by  our  corre. 
spondents  for  us. 


Third. — The  possibilities  of  the  crop  can  be  easily  de- 
termined. For  previous  years  the  annual  total  of  acres 
planted  and  the  yield  per  acre  and  total  yield  may  be  stated 

briefly  as  follows  : 


i 

Bales 

Net 

YEARS. 

Acres 

Crop 

Is, 

in  the 

wel^t 

planted. 

poimds  net. 

crop. 

per 

Si 

bale.* 

1869-70 

8,766,653 

1,369,200,000 

158 

3,154,946 

434 

1870-71  

9,985,000 

1,906,300,000 

191 

4,352,317 

438 

1871-72  

8,911,000 

1,305,700,000 

147 

2,974,351 

439 

1872-73  

9,780,000 

1,729,400,000 

177 

3,930,508 

440 

1873-74 

10,816,000 

1,830,800,000 

169 

4,170,388 

439 

1874-75  

10,982,000 

1,682,700,000 

154 

3,832,991 

439 

1875-76 

11,635,000 

2,035,800,000 

177 

4,669,288 

436 

1876-77 

11,500,600 

1,945,600,000 

171 

4,485,423 

436 

1877-78 

11,824,960 

2,080,500,000 

181 

(4,750,000 

438 

'These  are  the  net  weights  of  American  cotton ' Imports  Into  Llver- 
IMol,  according  to  the  Liverpool  Cotton  Brokers'  annual  circular. 

t  Estimated. 

This  statenieut,  taken  in  connection  with  the  unfavorable 
features  of  last  year's  growth  (especially  its  late  maturity, 
catei-pillars  in  Texas  and  very  stormy  and  rainy  fall),  would 
tend  to  show  that  the  acreage  planted  in  1877  was  under- 
estimated ;  for  it  does  not  seem  possible  that  with  such 
conditions  the  yield  per  acre  should  have  been  larger  than 
that  of  any  season  since  1870-71.  Of  course,  however,  if 
last  year's  planting  was  underestimated,  this  year's,  which 
is  based  upon  it,  must  also  be  ;  and  in  making  calculations 
as  to  this  year's  crop  allowance  will  have  to  be  made  for 
that  fact. 


stations. 

JANUABY. 

FEBRUARY. 

MARCH. 

APRIL. 

MAY. 

1878. 

1877. 

1876. 

1875. 

1878. 

1877. 

1876. 

1875. 

1978. 

1877. 

1876. 

1875. 

1878. 

1877. 

1876. 

1876. 

1878. 

1877. 

1876. 

1875 

Norfolk— 

Rainfall-Inches 

Number  days  of  rain.. 

Thermometei^— HIgh'st 

Lowest 

"              Av'ngc. 

6-02 
16 
62-0 
180 
40-4 

3-85 
14 
730 
16-0 
39-0 

1-37 

7 
75-0 
21-0 
47-7 

5-89 
18 
54-0 
14-0 
36-2 

2-06 
12 
700 
29-0 
44-2 

1-47 

5 
66-0 
27-0 
43-0 

3-90 
11 
73-0 
19-0 
45-0 

2-95 
10 

76-0 
9-0 

37-9 

1-21 

9 
78-0 
30-0 
53-8 

4-85 
16 
77-0 
29-5 
47-4 

4-10 

9 
73-0 
190 
46-5 

809 
19 
740 
26-0 
46-7 

4-50 
14 

86-0 
42-0 

«o-i 

9-98 
17 
830 
38-0 
550 

2-72 
14 
83-5 
37-0 
55-3 

2-24 
12 
80-0 
270 
52-2 

6-01 
16 
89-0 
44-0 
86-2 

2-84 
13 
96-0 
43-0 
631 

4-42 
11 
89-0 
38-0 
68-7 

2-20 

8 
98-0 
4S-0 
60-2 

Wll.MlNOTON— 

1          1 

I           1 

1 

Rainfall-Inches 

7-52 

2-.37 

0-52 

5-52 

4-57 

1-65 

304 

1-97 

2-33 

4-52 

4-54 

4-55 

2-41 

6-61 

2-82 

3-92 

4-80 

2-36 

3-44 

2-84 

Number  days  nf  rain.. 

13 

10 

6 

18 

8 

6 

10 

9 

6 

12 

11 

19 

7 

11 

S 

11 

10 

10 

9 

8 

Thermometer— Hlgh'st 

67-0 

76-0 

70-0 

710 

77-0 

78-0 

84-0 

75-0 

75-0 

87-0 

87-0 

89-0 

95-0 

93-0 

90H> 

"             Lowest. 

21-0 

t.57-0 

20-0 

21-0 

31-0 

»43-0 

24-0' 

16-0 

34-0 

f.SO-O 

22-0 

28-0 

40-0 

t49-0 

SS-O 

28-0 

43-0 

t47-d 

38-0 

43« 

"             AT'age.  46-1 

■16-1    51-9143-3 

51-2 

48-1 

51-1 

45-9 

59-3 

53-4 

52-6 

54-4 

63-6    60-1  1  60-8  1 .58-5 

68-9     64-5  1  67-3  1  68-4 
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station.'. 

JANUARY. 

FEBRUARY. 

MARCH. 

APKIL. 

MAY. 

1878.jl877. 

1876.'l875. 

1 

1878.  1877. 

1876. 

1875. 

1878. 

1877. 

1876. 

1875. 

1878. 

1877. 

1876. 

1875. 

1878. 

1877. 

1876. 

1875 

Chakleston- 

' 

1 

Ealafall— IncLis 

7-83    4-44 

0-63 

7-77 

3-15 

2-96 

2-43 

4-27 

1-94 

7-86 

2-54 

6-37 

908 

15-00 

4-93 

4-56 

6-32 

2-71 

3-77 

8-51 

Number  days  of  rain.. 

15       11 

7 

18 

12 

8 

6 

10 

8 

12 

11 

16 

10 

12 

9 

10 

8 

9 

10 

10 

Thermometer— Higli'et 

69-0    710 

760 

670 

67'0 

700 

78-0 

73-0 

830 

74-0 

7(>() 

730 

840 

85-0 

83-0 

820 

94-0 

90-0 

88-0 

86-0 

"             Lowest. 

30-0    26-0 

28-0 

300 

320 

350 

310 

28-0 

410 

32-0 

28-0 

350 

460 

43-0 

460 

39-0 

530 

50-0 

47-0 

50-0 

"            At 'age. 

50-4    51-2 

55-4 

47-3 

52-2 

51-7 

54-6 

49-2 

62-4 

56-8 

56-6 

57-1 

67-3 

630 

64-3 

60-8 

74-1 

68-8 

71-4 

71-7 

AUGCSTA— 

Rainfall— Inches 

Number  days  of  rain. . 

Thermometer— nigh'st 

"  Lowest. 

" Av'age. 


4-19 
13 
71-0 
24-0 
45-6  I 


4-76 

15 

780 

20-0 

48-4 


1-20 

6 
78-0 
22-0 
53-6 


6-77 
17 
68-0 
26-0 
44-9 


2-24 
10 
71-0 
29-0 
49-8 


4-30 

7 
73-0 
32-0 
49-5 


2-98 
12 
78-0 
250 
.52-3 


5-17 
9 

78-0 
22-0 
46-9 


0-75 

7 
85-0 
33-0 
620 


5-98 
11 
790 
31-0 
560 


2-96 

10 

81-0 

25-0 

54-8 


11-88 
15 
76-0 
33-0 
55-4 


2-37 

8 
89-0 
45-0 
67-3 


5-63 
15 
85-0 
42-0 
64-1 


4-72 

8 
85-0 
42-0 
63-9 


4-71 
10 
83-0 
35-0 
609 


3-63 

9 
100-0 
52-0 
75-3 


1-18 

8 
940 
42-0 
70-2 


1-97 
12 
95-0 
43-0 
72-1 


1-10 

6 
910 
49  0 
73-0 


Atlanta— 

Rainfall- Inches 

Numl)er  days  of  rain . . 

Thermometer— High'st 

"  Lowest 

'' Av'age 


5-97 

8 
62-0 
18-0 


4-45 
13 
65-0 
10-0 
530 


3-32 

6 
71-0 
20-0 
56-0 


5-60 
11 
630 
11-0 
44-0 


3-00 

9 
59-0 
25-0 


2-17 

4 
66-0 
310 
56  0 


5-37 

9 
74-0 
16-0 
51-0 


6-92 

7 
670 
14-0 
460 


5-35 

7o'o 
24-0 
56-0 


5-91 

6 
74-0 
220 
55-0 


10-27 
11-0 
76-0 
32-0 
56-0 


3-15 
6 


64-6 


8-14 
13 
80-0 
46-0 
67-0 


6-01 

7 
SO-0 
42-0 
66-0 


4-79 

7 
78-0 
320 
65-0 


2-25 

3 
940 

72-3 


0-95 
6 

88-0 
46-0 
76-0 


5-00 
10 
86-0 
46-0 
75-0 


1-84 

5 
92-0 
.50-0 
770 


Savannah— 

Eainf all— Inches 

Number  days  of  rain.. 

Thermometer— High'st 
"  Lowest 
"              Av'age 

2-99 
13 
74-0 
260 
51-2 

2-63 
10 

78-0 
27-0 
54-1 

2-39 
6 

78-0 
27-0 
56-8 

8-84 
17 
74-0 
33-0 
49-7 

2-25 
11 
75-0 
31-0 
53-9 

1-71 

7 
72-0 
35-0 
52-5 

2-21 

9 
80-0 
290 
56-5 

3-50 

9 
80-0 
300 
50-7 

1-47 

8 
840 
38-0 
63-9 

4-25 

12 

79  0 

310 

58-5 

2-71 

9 
80-0 
30-0 

58-7 

6-88 
12 
81-0 
390 
59-2  1 

600 

7 
88-0 
470 
69-4 

8-82 
14 
85-0 
42  0 
65-1 

5-74 

9 
86-0 
46-0 
66-7 

5-11 

8 
84-0 
40-0 
63-5 

1-11 

7 
98-0 
56-0 
76-9 

204 

8 
940 
48-0 
70-0- 

2-25 

9 
94-0 
50-0 
74-0 

13-20 
12 
900 
.54-0 
72-9 

Columbus,  Ga.— 

Rainfall  —Inches 

Number  days  of  rain 
Thermometer— High'st 
"  Lowest 
" Av'age 


5-80 

6 
63-0 
25-0 
45-0 


6-80 

8 
71-0 
18-0 
46-0 


4-63 

4 
700 
25-0 
52-0 


5-88 
19 
75-0 
36-0 
47-0 


3-50 
6 
73-0 
270 
500 


3-99 

2-42 

5-57 

8 

5 

8 

<!5-0 

73-0 

62-0 

37-0 

22-0 

220 

49-0 

52-0 

49-0 

1-75 

2 
78  0 
34-0 
64-0 


10-17 

7 
700 
35-0 
55-0 


7-90 

9 
78-0 
26-0 
500 


14-44 

12 
76-0 
32-0 
57-0 


4-62 

8 
80-0 
46-0 
68-0 


7-96 

8 
80-0 
46-0 
65-0 


919 

7 
82-0 
44-0 
64-0 


3-47 

8 
80-0 
400 
62  0 


3-28 

1-00 

4-45 

5 

2 

7 

93-0 

92-0 

88-0 

65-0 

49-(> 

460 

75-0 

720 

730 

3-68 

5 
96-0 
56-0 
760 


Jacksonville— 

Rainfall— Inches 

Number  days  of  rain.. 

Thermometer— High'st 

**  Lowest 


314 

5 

74-0 

330 


Av'agcl  53-3 


0-61 

SO-O 
300 
59-0 


4-48 

so'-o 

40-0 

56-4 


5-32 
10 
740 
32-0 
56-7 


305 

83-6 
36-0 
60-2 


8-93 

82-6 
32-0 
65-4 


2-27 

8 
86-0 
39-0 
6S-4 


5-41 

82-6 
31-0 
60-9 


1-80 

85-6 
39-0 
640 


5-38 

8 
87-0 
50  0 
71-3 


7-89 

88-6 
47-0 
68-8 


2-98 

86-6 
440 
66-6 


1-52 

8 
98-5 
55-0 

78-2 


1-86 

95-6 
54-0 
76-0 


9-08 

94-0 
52-0 
74-9 


Saint  Marks— 

Rainfall- Inches 

'Numl)er  days  of  rain.. 

Thermometer— High'st 

"  Lowest 

" Av'age 


2-95 

2-14 

9-75 

3-07 

1-41 

3-32 

^8-65 

8-63 

7-31 

7-65 

.5-1 1 

5-98 

2-41 

1-58 

10 

9 

18 

8 

15 

12 

8 

8 

12 

6 

5 

6 

9 

6 

68  0 

760 

75-0 

71-0 

77-0 

77-0 

82-0 

77-0 

78-0 

84-0 

860 

80-0 

94-0 

92-0 

29-0 

27-0 

340 

29-0 

30-0 

28-0 

34-0 

32-0 

36-0 

47-0 

43-0 

37-0 

53-0 

47-0 

470 

55-9 

55-9 

52-6 

56-7    53-1  1 

61-9 

5(i-9 

61-5 

68-2 

65-6 

62-6 

73-8 

73-6 

3-25 

9 
92-0 
53-0 
73-, 


MONTGOMEKY—  I 

Rainfall— Inches 5-39 

Number  days  of  rain..  13 

Thermometer— High'st  705 

"  Lowest  25-5 

" Av'age  46-4 


6-67  3-70 
15         9 

74-0  77-0 

16-0  27-0 

49-5  54-8 


6-71 

2-59 

2-68 

5-07 

7-86 

2-64 

7-17 

7-33 

11-56 

5-91 

21 

7 

K 

12 

16 

8 

9 

9 

16 

8 

74-5 

73-0 

68-0 

78-0 

78-5 

83-5 

76-0 

77-0 

78-5 

88-0 

18-0 

29-0 

31-5 

24-0 

22-0 

37-5 

27-0 

2H-0 

34-5 

45-5 

47-2 

50-2 

52-3 

54-5 

49-6 

63-1 

55-3 

54-6 

57'4 

67-8 

10-36  10-99 

3-54 

4-06 

0-82 

6-55 

16         9 

9 

7 

3 

14 

82-0    89-0 

8G-0 

94-0 

940 

92-5 

46-5    450 

39  0 

52-0 

480 

46-5 

64-4    65-4 

62-6 

74-6 

72-0 

73-5 

1-67 

7 
98-0 
510 
74-5 


Mobile— 

Rainfall— luches 

Number  days  of  rain.. 

Thermometer— Higli'st 
"  Lowest 

"   Av'age 


4-.57 

6-30 

3-14 

5-79 

3-40 

1-40 

4-32 

7-15 

4-33 

5-94 

8-01 

8-39 

4-09 

8-40 

3-88 

7-51 

4-90 

T68 

4-33 

8 

16 

6 

12 

8 

5 

11 

9 

9 

9 

9 

13 

10 

11 

10 

6 

*' 

3 

6 

72-0 

70-0 

720 

720 

70-0 

72-0 

75-0 

74-0 

83-0 

76-0 

76-0 

78-0 

8G-D 

83  0 

82-0 

77-0 

98-0 

94-0 

89-0 

28-0 

190 

32  0 

25-0 

30-0    35-0 

28-0 

280 

42-0 

33-0 

31-0 

370 

50-0 

49-0 

42-0 

41-0 

55-5 

51-0 

48-0 

48-4 

501 

56-6 

49-8 

52-3    53-4 

55-3 

50-9 

64-5 

57-5 

55-8 

60-2 

69-7 

65-9 

66-2 

63-2 

75-3 

72-8 

700 

1-46 

5 
910 
560 
75-3 


New  Okleans— 

Rainfall— Inches 

Number  days  of  rain.. 

Thermometer— High'st 

"              Lowest 

"              Av'age 

5-36 

8 
73-0 
33-0 
51-0 

5-30 
16 

149-5 
53-7 

4-43 

7 
77-0 
38-5 
60-3 

8-44 
22 
75-0 
28-5 
54-2 

3-50 

6 
720 
37-0 
55-5 

0-98 

8 

t36'-6 

55-9 

8-20 
16 
78-0 
36-0 
59-0 

13-85 

9 
770 
32-5 
55-9 

4-63 

7 
82-0 
46-0 
66-4 

4-94 
10 

t380 
60-7 

11-32  10-84 

11        15 
79-0    79-0 
36-5    38-0 
59-9    63-5 

1-51 

6 
840 
50-0 
71-5 

4-79 
14 

t25'6 
68-6 

6-41 

8 
82-5 
53-5 
691 

805 

8 
79-5 
49-5 
65-3 

8-11 

9 
89-0 
60-0 
75-5 

1-48 
8 

t36'6 
73-5 

7-10 

15 

86-0 

540 

74-8 

2-53 

8 
88-5 
65-0 
76-2 

Fayette,  Miss— 

Rainfall— Inches 

Number  days  of  rain . . 

Thermometer— High'st 

"  Lowest 

" Av'age 


3-40 

5-10 

4-00 

510 

2-70 

3-10 

6-40 

12-10 

5-06 

7-20 

12-50 

6-10 

7-90 

10-30 

5-10 

4-30 

4-20 

2-50 

5-80 

7 

14 

4 

8 

6 

6 

8 

8 

4 

8 

10 

9 

4 

9 

5 

9 

7 

4 

10 

70-0 

710 

76-0 

72-0 

700 

70-0 

78-0 

73-0 

81-0 

77-0 

77-0 

80-0 

84-0 

800 

82-0 

800 

88-0 

90-0 

85-0 

22-0 

17-0 

28-0 

130 

27-0 

28-0 

24-0 

220 

38-0 

31-0 

26-0 

32-0 

44-0 

46-0 

450 

40-0 

520 

47-0 

47-0 

44-1 

44-3 

53-2 

43-3 

48-3  1  49-3 

53-1 

48-5 

62-1 

56-5 

53-5 

.57-1 

66-2    62-4 

64-2 

59-1 

70-2    69-6 

691 

3-90 

7 
88-0 
54-0 
70-1 


VICKSBUKG  — 

1 

( 

1 

,           1 

Rainfall— Inches 

4-10 

3-61 

3-81 

5-48 

2-49 

3-26 

5-18 

701 

5-24 

4-83 

11-21 

14-51 

7-13 

8-88 

4-89 

5-07 

4-57 

0-69 

6-24 

1-69 

Number  da vs  of  rain . . 

11 

18 

6 

16 

8 

12 

8 

13 

5 

12 

14 

17 

10 

16 

10 

8 

6 

4 

12 

11 

Thermometer— High'st 

71-0 

73-0 

79-0 

75-0 

71-0 

73-0 

77-0 

760 

85-0 

79-0 

81-0 

78-0 

86-0 

79  0 

85-0 

83-0 

930 

95-0 

89-5 

940 

"              Lowest 

24-0 

16-0 

28-0 

10-0 

32-0 

31-0 

24-0 

21-0 

43-0 

29-0 

27-0 

33-0 

49-0 

470 

47-0 

430 

490 

460 

49-0 

51-0 

"              Av'age 

47-7 

45-6    56-1 

42-9 

51-3  1  51-8 

55-4 

50-0 

651 

57-2 

54-2 

58-4 

68-9 

64-1 

660 

61-8 

73-9 

72-9 

72-8    74-6 

Shkeveport— 

Rainfall— Inches 

Number  days  of  rain.. 

Thermometer— High'st 

"  Lowest 

'' Av'age 


5-29 

2-84 

7-26 

3-93 

2-67 

8 

4 

14 

20 

7 

67-0 

72-0 

78-0 

75-0 

71-0 

25-0 

190 

300 

13-0 

28-0 

46-6 

440 

54-0 

41-0 

50-4 

2-48 

72-0 
35-0 
52-0 


2-68 

2-67 

5-70 

3-87 

11-67 

4-94 

5-64 

5-42 

5-83 

3-46 

7-04 

1-24 

9-47 

8 

14 

7 

12 

14 

16 

7 

16 

10 

11 

9 

8 

12 

80-0 

78-0 

87-0 

83-0 

79  0 

890 

88-0 

83-0 

88-0 

900 

91-0 

93-0 

90-0 

24-0 

220 

45-0 

31  0 

26-0 

27-0 

44-0 

48-0 

470 

39-0 

53-0 

47-0 

47-0 

55-0 

50-0 

64-5 

580 

540 

57-0 

69-0 

65-0 

67-0 

63-0 

73-9 

74-0 

730 

0-91 

5 
101- 
48-0 
75-0 


Nashville— 



Rainfall  —Inches 

3-34 

4-05 

5-16 

6-15 

2-11 

1-06 

2-32 

3-06 

3-48 

4-95 

5-70 

8-14 

6-88 

9-47 

2-86 

4-25 

2-33 

1-25 

4-94 

2-03 

Number  davs  of  rain. . 

13 

12 

10 

15 

12 

5 

5 

12 

10 

12 

11 

15 

16 

14 

9 

13 

16 

5 

11 

10 

Thermometer— High'st 

60-0 

66-0 

73-0 

600 

670 

66-0 

73-0 

75-0 

78-0 

76-0 

74-0 

83-0 

800 

80-0 

80-0 

920 

900 

89-0 

"               Lowest 

7-0 

—7-0 

170 

—2-0 

25-0 

25-0 

9-0 

9-0 

31-0 

156-6 

140 

24-0 

390 

38-0 

37-0 

25-5 

410 

154-0 

420 

40-0 

"              Av'age 

38-8 

37-0 

47-3 

33-7 

43-4 

45  0 

4C-2 

38-2 

56-2 

47-4  1  46-6 

49-1 

63-3  1  59-2 

60-5 

56-3 

69-2 

67-3 

70-3 

68-3 

Little  Rock— 

Rainfall— Inches 

2-72 

200 

9-40 

2-08 

2-10 

1-61 

6-23 

4-46 

9-05 

10-33 

13-25 

5-10 

8-09 

()-7() 

4-70 

Number  days  of  niin.. 

5 

6 

8 

5 

4 

4 

7 

4 

9 

12 

7 

6 

7 

4 

8 

Thermometer  -  High'st 

82-0 

82-0 

74-0 

840 

87-0 

5B-0 

83-0 

80-0 

63-0 

82-0 

73  0 

74-0 

88-0 

910 

75  0 

"              I>itwcst 

3-0 

8-0 

250 

22-0 

26-0 

42-0 

360 

21-0 

53-0 

40-0 

54-0 

590 

48-0 

45-0 

690 

"              Av'age 

460  1  45-0 

510 

51-0 

55-0 

49-0  1  .... 

600 

56-0 

51-0 

64-0 

60-0 

63-0  1  ....  ! 

690 

68-0 

71-0 

Memphis— 

1 

Rainfall— Inches 

4-11 

4-31 

7-65 

7-45 

5-08 

1-54    1-33 

3-34 

3-80 

4-24 

11-03 

8-60 

11-93 

13-90 

4-51 

3-48 

3-66 

1-81 

8-49 

4-21 

Number  days  of  rain  . . 

12 

17 

6 

16 

11 

9 

4 

13 

10 

17 

14 

19 

14 

17 

6 

10 

14 

8 

9 

12 

Thermometer— High'st 

C2-0 

69-0 

730 

680 

690 

67-0 

75-0 

72-0 

800 

79-0 

78-0 

79-0 

830 

80-0 

85-0 

81-0 

910 

920 

88-0 

91-0 

"               Lowest 

14-0 

7-0 

23-0 

20 

300 

30-0 

17-0 

130 

380 

230 

18-0 

260 

44-0 

400 

44-0 

350 

46-0 

44-0 

48-0 

44-0 

Av'age 

40-8 

39-3 

47-9 

341 

45-4 

46-1 

48-6 

40-2 

59-7 

50-0 

47-4 

50-6 

65-2    59-3 

63-2 

57-7 

71-3 

705 

70-9 

68-6 

Galveston— 

Rainfall— Inches 

Number  days  of  rain.. 

Thermometer— High'st 

"  Lowest 

"  Av'age 


4-66 
10 
690 
34-0 
52-2 


4.53 

8 
64-0 
26-0 
50-7 


1-49 

7 
75-0 
43-0 
60-9 


4-31 
13 
70-0 
24-0 
48-3 


3-88 

4 
71-0 
38-0 
56-3 


1-12 
5 

68-0 
40-0 
56-2 


4-79 

8 
740 
350 
600 


2-94 
10 
74-0 
35-0 
55-3 


1-03 

3 
80-0 
52-0 
66-2 


1-35 

5 
75  0 
390 
62-1 


5-91 

9 
76-0 
300 
61-0 


3-51 

9 
78-0 
34-0 
62-1 


3-50 
3 

85-0 
530 

71-7 


8-36 

9 
82-0 
54  0 

68-8 


2-65 

6 
84-0 
55-0 
69-7 


2-55 

8 
SO-0 
48  0 
65-9 


3-90 

11 

890 

650 

76-7 


1-80 

5 
91-0 
59-0 

74-8 


10-27 

8 
89  0 
54  0 
761 


1-50 
4 
91-0 
62-0 
77-0 


/  Range. 
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Stntloiis. 


INDIANOI.A— 

Rainfall— I110I108 

Number  days  of  rain . . 

Tliermoractci— nitfli'st 
*'  Lowest 

"  Av'nge 


JANUARY. 


1878 


3-71 

7 
730 
33-0 
53-0 


1877. 


1876. 


-- 


0-91 
9 


t3G-0 
190 


1-30 

8 
780 

4a-o 

61-5 


1876, 


117 

8 
730 
170 
460 


FEBRUARY. 


1878, 


303 

6 
730 
410 
570 


1877. 


1-58 

7 
720 
45-0 
S70 


1876 


1-80 

9 
790 
33  0 
600 


1878. 


2-23 

8 
800 
33-0 
56-4 


HARCn. 


1878, 


2-51 

.■5 
870 
520 
67-9 


1877. 


2'74 
10 


128  0 
63-6 


1876, 


5-86 

6 
800 
410 
62-9 


1875, 


1-02 

6 
800 
370 
63-4 


APRIL. 


1878. 1877.  1876.  1878. 


3-52 

4 
900 
510 
730 


1-64 
6 


(210 
701 


0-32 

2 
850 
510 
69-4 


281 

6 
820 
320 
66-4 


MAY. 


1878.  1877.  1876.  1875 


8-39 

U 
90-0 
620 

77-7 


2-30 
8 


t20-0 
8-3 


0-82 
3 

870 
58-0 
75-5 


1-48 
4 

800 
590 
76-3 


0OB8IC.VSA— 
RiilnfiiU— Inches .... 
Nuinber  ilay«  of  rain 
Tl»ernioinct«r— Hlgli'st 
"  Lowest 

"  Av'OKO 


4-41 

106 

3-46 

1-98 

2-85 

684 

1-84 

0-70 

1-52 

4-81 

3-61 

2-33 

2-92 

601 

3-96 

2-20 

8-75 

4-75 

4-50 

9 

12 

13 

11 

5 

9 

5 

10 

7 

12 

9 

11 

11 

14 

5 

8 

9 

12 

12 

710 

74  0 

770 

730 

760 

72'0 

7H<) 

790 

870 

Hl-0 

HHO 

900 

900 

87-0 

930 

950 

950 

17-0 

150 

2fi() 

•  30 

270 

360 

210 

190 

410 

t66-6 

250 

240 

420 

t.vio 

410 

330 

500 

470 

430 

45-4 

400 

32-2 

36-8 

51-3 

51-3 

551 

49-5 

Oil 

58-1 

53-9 

55-8 

08-9 

63-5 

670 

01-3 

73- 1 

713 

71-8 

203 

9 
930 
430 

72-9 


Dallas—  i  I  '  I 

Rainfall— Inches I  391  |  0-33  :  G-19  I 


2-05  I  2-77  I  305 


I  0-80  I  2-87    1-82 


13-83 


6-05  I  0-84  I 


I  4-00  I  4-35  I  0-83  I 


t  Range. 
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RA-rKI  OF   M  ktJHAiVAB  A.T  LONDON  AND  ON  LONDON 
4-r   I,ATRi«X   0«TBD. 


lUC'UANtiB  AT  LONDON- 
JUNK  14. 


Paris 

Paris 

Berlin 

Haxibori; 

Frankfort  .... 

Antwerp 

AmsttTJam.,  . 
Amsterdam.  .. 

Vieaua 

Qenos, 

Naples 

Madrid 

Cadiz  

Lisbon 

New  York.... 
Rio  de  Janeho. 
Pernambuco. . . 

Bombay 

Calcutta 

Hong  Kong... 

Shanghai 

Alexandria.... 


short. 
3  months. 


short. 
3  months. 


60  days. 


«.lUii23.->lK 
ii.r,}4(i2i.i2S 
iO.U    030.68 
MM    S»a.5i 
iOM    ®30.58 
S5.33H(a-!5..37K 

u.oixaiaoiH 

11.9}    (^!2  0l) 
87.50    @4;.65 

i}.to  @«;.85 

47  7-16a4r  9-16 
47;t®48 


1».  SHd. 


EXCHANGK  ON  LONDON. 


LATXST 
DATS. 


Jane  11. 

Jane  14. 
Jane  14. 
Juue  14. 
Jane  14. 
Jane  14. 

Jane  14. 
Jane  14. 

Jane  11. 


Jane  14. 
May  24. 
Hay  18. 
Jane  ID. 
Jane  10. 
Jane  10. 
Jane  10. 
Jane  12. 


short. 

short. 
3mos. 
short. 


3  mos. 
short. 


3  mos 


60  days. 
90  days. 


3  mos. 


SS.liJ 


20.42 
M.43 
20.42 
25.  n« 
12.10 

27.20 
48!  80 


4.65« 
23d. 

U.    S\d. 
1».    81.S-16<i. 
8».  V.fid. 
it.    bHd- 
97% 


IFrom  onr  own  correspondent.1 

London,  Saturdav,  June  15,  1878. 
The  CoogreBS  hsa  at  lengtb  assembled  at  BerliD,  and,  according 
to  diplomatic  usage.  Prince  Bismarck  has  been  elected  President. 
On  Thursday,  the  first  meeting  was  held,  but  it  was  only  prelim- 
inary, the  inauguration  of  the  actual  deliberations  having  been 
Teserred  for  Monday  next.  As  the  stock  markets  plainly  indicate, 
a  very  sanguine  view  is  held  witli  regard  to  the  result,  but  it  is 
etill  to  be  borne  in  mind  that  there  are  weighty  matters  to  be 
considered  and  decided,  and  that  Russia,  after  the  heavy  sacrifices 
she  has  made  in  men  and  money,  will  not  be  content  without 
some  substantial  gain.  If  what  is  published  be  true,  it  cannot  be 
thought  that  an  independent  Bulgaria  north  of  the  Balkans,  even 
'  if  it  be  under  Russian  infiueuce,  and  the  acquisition  of  Kars  and 
Batoam,  are  worth  the  sacrifice  of  at  least  100,000  men  and 
£100,000,000  of  money;  but  the  people  of  Russia  must  thank 
Oeneral  Ignatieff  and  the  military  party  for  the  policy  which  has 
entailed  such  losses,  and  from  which  there  is  no  commensurate 
gain.  Perhaps,  however,  the  abrogation  of  the  odious  Treaties 
of  1856  and  1871,  is  thrown  into  the  calculation.  Possibly,  also 
the  people  of  the  Continent  may  begin  to  see  more  clearly  how 
necessary  it  is  to  diminish  their  armaments,  and  to  throw  off  the 
military  yoke  which  is  making  them  poorer  as  the  time  advances. 
A  discussion  of  this  sort  may  not  be  amongst  the  duties  of  the 
Congress ;  but  if  the  Plenipotentiaries  now  assembled  at  Berlin 
are  able  to  settle  the  Eastern  Question  upon  something  like  a 
satisfactory  basis,  a  final  discussion  on  the  expediency  of  reduc- 
ing the  military  fprces  of  Europe  would  be  by  no  means 
inappropriate.  Unfortunately,  each  Power  has  been  in  the 
habit  of  excusing  itself,  and  perhaps,  there  will  be  no  end  to  the 
existing  state  of  things  until  the  people  have  themselves  enforced 
it.  Poverty  is  a  powerful  incentive,  and  the  increasing  discontent 
in  Germany,  is  causing  the  German  Government  much  anxiety. 
The  greatness  of  the  German  army  no  one  disputes.  The 
German  Nation  is  undoubtedly,  as  proud  of  it  and  of  its  achieve- 
ments, as  the  British  Nation  is  proud  of  its  fleet.  But  the  cost  is 
a  heavy  one,  not  only  on  account  of  the  actual  outlay,  but  also 
because  the  best  blood  of  the  nation  is  to  a  very  great  extent 
unproductive.  Adam  Smith  and  John  Stuart  Mill  say  that 
soldiers  and  sailors  are  the  most  unproductive  of  unproductive 
laborers,  and  this  is  the  key  to  the  increasing  poverty  of 
Germany.  Were  any  real  doubts  to  exist  with  regard  to  a  pacific 
termination  to  the  Congress   they  might  be  removed  when  we 


call  to  mind  the  fact  that  Europe  longs  for  peace.  To  Germany, 
it  is  a  necessity,  owing  to  internal  discontent ;  to  Italy,  It  is 
equally  necessary,  as  Italy  has  little  to  gain,  and  the  sinews  of 
war  are  wanting;  to  Aus'.ro-Hungary,  for  the  same  reasons,  it  is 
almost  imperative,  while  to  Russia,  it'  is  certainly  more  than  a 
matter  of  expediency,  as  a  protracted  war  with  this  country 
would  bring  about  an  amount  of  financial  disturbance,  from 
which  she  could  scarcely  recover  this  century.  Her  prospects  of 
gain  would  be  remote,  and  the  Czar  and  Prince  Gortschakoff  may 
consider  it  judicious  to  be  content  with  the  acquisitions  to  which 
Europe  consents.  The  position  of  Russia  is  certainly  by  no 
means  an  enviable  one ;  but  to  my  thinking,  she  has  acted  an 
unwise  part  in  taking  active  measures  in  a  matter  which 
concerned  Europe  as  much  as,  if  not  more  than,  herself.  If  the 
Turks  were  troublesome  neighbors  to  Russia,  they  were  equally 
so  to  Austria  and  Hungary,  and  probably  a  satisfactory  result 
might  have  been  attained  without  bloodshed,  had  the  Russian 
Government  not  amassed  800,000  men  on  the  banks  of  the  Pruth 
previously  to  the  Conference,  and  had  the  Bulgarians  been 
persuaded  to  remain  quiet,  and  not  rise  in  revolt.  With  regard 
to  France,  M.  Waddington's  speech  is  clear  npon  the  point.  The 
li'rench  Government  desires  that  treaties  shall  be  respected,  but 
is  not  unwilling  that  they  shall  be  modified  in  accordance  with 
altered  circumstances.  Hence,  it  sends  a  representative,  whose 
mission  will  be  entirely  in  favor  of  peace.  As  regards  this 
country,  it  is  well  known  that  Lord  Beaconsfield  and  the  Marquis 
of  Salisbury  will  adhere  to  the  British  Manifesto,  not  perhaps  in 
every  particular,  as  a  compromise  on  minor  points  may,  in  some 
cases,  be  necessary.  But  siill,  the  British  Government  perceive 
that  it  is  necessary  that  British  and  not  Russian  influence  must 
be  paramount  in  European  and  Asiatic  Turkey,  and  viewed  in 
this  light,  our  relations  with  the  Porte  may  cause  us  some 
diplomatic  trouble  for  many  years  to  come. 

It  is  with  much  satisfaction  I  can  mention  that  the  strike  in 
the  cotton  trade  in  Lancashire  is  about  to  terminate.  During 
this  week,  several  mills  have  been  re-opened  on  the  masters' 
terms,  viz.,  10  per  cent  reduction,  working  full  time,  and  as 
the  support  afforded  to  the  families  of  the  men,  either  from  the 
Union."!,  or  from  private  charity,  will  be  withdrawn  from  those 
who  will  not  work,  no  al  ernative  will  present  itself-to  the 
operatives  but  to  return  to  their  emiloyment.  The  men  will 
certainly  find  it  necessary  to  produce  freely  and  cheaply,  in  order 
to  compete  agains"  foreign  manufacturers,  and  they  may  set 
aside  the  notion  that  they  can  regulate  the  markets  to  their  own 
liking.  The  advice  of  their  leading  men  has  already  cost  them 
a  heavy  sum,  and  it  applies  to  most  industries.  Professor  Leone 
Levi  has  addressed  a  letter  to  the  operatives  on  the  question 
which  concerns  them  so  deeply.  While  sympathizing  with  the 
operatives  in  their  efforts  to  prevent  a  reduction  of  wages,  he 
pronounces  absolutely  against  the  wisdom  o(  a  strike,  and 
demolishes  the  arguments  by  which  the  leaders  have  endeavored 
to  substitute  short  time  for  reduced  wages.  Short  time,  meaning 
reduced  production,  would,  as  he  points  out,  decrease,  rather 
than  diminish,  the  existing  depression  of  trade.  This  may  be 
considered  as  arising  from  two  causes,  the  one  being  the  depres- 
sion, and  consequently,  the  decrease  in  purchasing  powers 
existing  at  present  among  consamsrs  in  all  parts  of  the  world  ; 
the  seeond  from  foreign  competition.  Decreased  production 
would  mean  increase  in  prices  ;  it  would  consequently  place  oar 
products  still  farther  beyond  the  reach  of  consumers,  and  would 
increase  to  a  still  further  extent  the  advantages  posseased  b/ 
foreign  competitors.  Lowness  of  price  Is  the  sole  means  which 
can  revive  trade,  and  lowness  of  price  is  obtainable  only  by  low 
wages,  and  by  getting  the  greatest  possible  amount  of  work  oat 
of  the  machinery— that  is,  by  full  work  and  long  hours. 

There  has  been  no  material  change  In  the  state  of  the  money 
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market.  Owing  to  the  settlement  on  the  Stock  Exchange,  which 
is  more  than  usually  heavy.  There  has  been  an  increased 
demand  for  short  loans,  but  the  mercantile  inquiry  for  money  is 
Btill  very  limited.  The  Bank  rate  remains  at  2^  per  cent,  and 
the  quotations  for  paper  having  various  periods  to  run  are  as 

follows : 

Per  cent.  ]  Open-maruet  rates  :  Fer  cent. 

Bank  rate 5X       4  months' bank  bills 1K@1J4 

Open-market  rates:  6  montlis' bank  bills ^%®i 

SOandeOdiys' bills 15i@l?<       4  and  6  months' trade  bille.  4    (ga>i 

3  months'bills 1X31% 

The  rates  of  interest  allowed  by  the  joint-stock  banks  and 
discoont  houses  for  deposits  are  subjoined  : 

Per  ct. 

Joint'StocK  banks IJi 

Discount  houses  at  call  1,V 

Discount  nouBes  with  7  days  notice 1?^ 

Discount  houses  with  14  days  notice, IjJ 

The  Bank  return  published  this  week  is  more  satisfactory,  the 
proportion  of  reserve  to  liabilities  being  39'33  per  cent,  against 
37'41  per  cent  last  week,  and  4444  per  cent  last  year.  A  smaller 
demand  for  money  is  indicated,  and  there  is  an  increase  of 
£395,503  in  the  total  reserve. 

The  directors  of  the  Bank  of  England  have  decided  upon 
discounting  the  bills  of  customers  under  their  recognized 
minimum,  at  those  periods  when  the  state  of  the  money  market 
justifies  such  a  course.  The  joint  stock  banks  have  held  a 
meeting  on  the  subject,  which  has  been  adjourned  with  a  view  ft> 
seek  tlie  co-operation  of  the  private  banks.  If  the  private  and 
joint  stock  banks  consider  that  the  fixing  of  a  Bank  rate  has  been 
virtually  abolished,  it  is  diflicult  to  see  what  arrangement  can 
alter  the  present  state  of  affairs.  Frequently  of  late,  they  have 
worked  considerably  below  the  ofiicial  minimum,  and  they  have 
lowered  their  rates  of  interest  for  deposits  irrespective  of  a 
reduction  being  made  in  the  Bank  rate.  It  must,  however,  be 
borne  in  mind  that  Bank  rate  is  the  authorized  charge  (or  interest 
upon  many  transactions  outside  commercial  circles,  strictly  so 
called,  and  it  would  be  unfair  that  in  that  circle,  any  loss  should 
be  sustained  by  borrowers.  It  would  appear,  however,  that 
there  are  growing  indications  of  the  present  system  being  abol- 
ished, and,  perhaps,  under  the  altered  condition  of  affairs,  the 
change  will  be  a  desirable  one.  The  Bank  of  England  directors 
can  scarcely  be  desirous  of  retaining  a  system,  which  perpetually 
leads  to  much  adverse  criticism  in  reference  to  their  policy. 

Annexed  Is  a  statement  showing  the  present  position  of  the 
Bank  of  England,  ttie  Bank  rale  of  discount,  the  price  of  Consols, 
the  average  quotation  for  English  wheat,  the  price  of  Middling 
Upland  cotton,  of  No.  40'8  Mule  twist,  fair  second  quality,  and 
the  Bankers'  Clearing  House  return,  compared  with  the  four 
previous  years : 


1S74. 

1875. 

1876. 

1877. 

1878. 

Circulation— including 

£ 

£ 

£ 

£ 

£ 

bank  post  bills 

Public  deposits 

•26.925,057 

26,788.723 

27,607,52^ 

28.999,421 

2;.:7i,i97 

8,1.34,3« 

6,919,420 

8.6,'>9,129 

7,914,651 

7,181,754 

Other  deposits 

18,486,119 

19,'4'>,351 

21,396,232 

81,1)8,081 

21,126,279 

Government  secarities. 

13,91.%774 

13.754,729 

14,594,223 

15,814,SE9 

16,207,691 

Other  securiiies 

17,792.274 

18,334,0i9 

17,008,986 

16,663,592 

18,754,247 

Reserve  of   notes  and 

coin 

18,995,734 

12,131,623 

16,292,405 

13  031  796 

11,246,  J97 

Coin    and   bullion   in 

both  departments  ... 

33,6-25,631 

23,843,093 

28,949,020 

25,76  i, 456 

23,737,417 

PropfTi'on  cf  reserve 

to  lUbllities  

53-84 

41-44 

39-33 

Bank-rate 

a«  p.  c. 

SX  p.  c. 

2  p.  c. 

3  p.  c. 

2X  p.  c. 

Consols 

«s« 

9.3 

ViH 

94'^ 

95X 

Bnglish  wheat,av. price 
Mid.  TTpland  cotton... 

61s.  4d. 

4Is.  l!d. 

4rs.  4d. 

65s.  Od. 

499.  Od. 

8«d. 

7  ll-16d. 

6d. 

6d. 

6>ii- 

No.  40'8  mule  twist.fair 

2d  quality 

Is.  GKd. 

Is.  Cd. 

lid. 

lOd. 

S'/jd. 

Clearinfi  House  return. 13rt,S69,000  125,S97,C0a 

79,423,lC0 

84.052,000 

79,778,000 

A  prospectus  has  been  issued  by  Messrs.  Hambro  &  Sou,  of  a 
new  Swedish  loan  for  .£1,.500,000.  The  price  of  issue  is  88  per 
£100  bond,  and  the  rate  of  intererest  is  4  per  cent. 

A  new  dutch  loan  has  also  made  its  appearance  at  Amsterdam, 
The  amount  is  about  £3,500,000,  the  price  of  issue  being  98|, 
being  equal  to  about  97f  under  rebate.  The  rate  of  interest 
offered  is  also  4  per  cent. 

The  demand  for  gold  for  export  has  been  upon  a  very  moderate 
scale,  and  a  considerable  supply  of  sovereigns  having  arrived 
from  Australia  and  elsewhere,  there  has  been  an  increase  iu  the 
supply  of  gold  held  by  the  Bank.  The  silver  market  was  firm  at 
one  periodof  the  week,  and  the  price  of  fine  bars  rose  to  53  7-16d., 
but  the  quotation  is  now  53f  d.  per  ounce. 

The  weekly  sale  of  bills  on  India  was  held  at  the  Bank  of  Eng. 
land  on  Wednesday,  the  usual  allotment  of  £400,000  being  made, 
£306,800  being  to  Calcutta,  ,$86,200  to  Bombay,  and  £7,000  tn 
Madras.  Tenders  on  all  Presidencies  at  Is.  8f  3.  received  about  7 
per  cent  and  above  that  price  In  full.  No  materia)  change  is  thus 
apparent  in  the  state  of  the  demand  for  the  means  of  remit- 
tance to  the  East. 

The  following  are  the  supplies  of  bullion  held  at  the  present 
time  by  the  principal  foreign  banks:  Bank  ot  France,  £64,253,- 
000;  Imperial  Bank  of  Germany  £25,912,000  ;  Austrian  Naliouai 
Bank,  £13,745,000 ;  Netherlands  Bank;  £9,533,000;  Bank  of  Spain, 


£7,512,000;  and  New  York  Associated  Banks,  £3,360,000.  The 
amount  of  discounts  and  advances  is  as  follows  :  Bank  of  France, 
£25.116,000  ;  Imperial  Bank  of  Germany,  £18,358,000  ;  Austrian 
National  Bank,  £12.111,000;  Netherlands  Bank,  £9,189,000; 
Bank  of  Soain,  £13,548,000  ;  and  New  York  Associated  Banks, 
£47,226,000". 

Without  including  supplies  from  the  Baltic,  it  is  estimated  that 
the  quantity  of  wh-'at  now  afloat  to  the  United  Kingdom  is  1,120,- 
600  quarters,  against  908,000  quarters  last  year.  The  quan- 
tity of  barley  afloat  is  calculated  to  be  219,500  quarters  against 
100,000  quarters  ;  and  of  Indian  corn  870,600  quarters  against  336,- 
900  quartern  in  1877. 

Annexed  are  the  current  rates  of  discount  at  the  principal 
foreign  markets  : 


Puns  

Bank 
rate, 

....  V- 

Open 

mark't. 
p.c. 

3.^ 

ax 

8« 
3 
4 
3 

Vienna  and  Trieste... 
Madrid.Cadizaud  Bar- 
celona   

Lisbon  and  Oporto.... 

St.  Petersburg 

New  York 

Calcutta 

Copenhagen  

Bank 
rate. 
p.c. 

iX 

6 
6 
6 

4X®5 

Open 
mark't. 

p.^C. 

3>i 

Berlin 

.     .        4 

414@5 

Hamburg 

Frankfort 

4 

4 

Leipzig 

Genoa , 

4 

5 

3 

Brussels 

The  stock  markets  were  firm  in  the  early  part  of  the  week,  and 
a  further  rise  in  prices  took  place;  but  during  tlie  last  two  days, 
there  has  been  less  buoyancy,  an  increased  desire  to  realize 
having  been  evinced.  Prices  have,  in  consequence,  declined;  but, 
considering  how  important  has  been  the  recent  improvement, 
the  relapse  has  not  been  serious.  There  has  been  a  considerable 
amount  of  speculation  in  Erie  shares,  and  prices  have  experienced 
a  further  advance.  Notice  has  been  given  by  the  Erie  Railway 
Reconstruction  Trustees  that  on  and  after  the  19th  instant  the 
London  and  County  Bank,  will  receive  assessments  on  preference 
and  ordinary  shares,  and  give  open  receipts  for  such  payments, 
applicable  to  any  shares,  on  receipt  of  a  form  of  assent  signed  by 
tlie  bolder.  Also  the  receipts  and  tickets  for  past  payments  can 
be  presented  with  the  proper  share  certificates,  at  the  company's 
oflSce,  No.  1,  Queeu  Victoria  street,  and  on  written  application  by 
the  holder  will  be  stamped  so  as  to  make  them  available  for  any 
Erie  share  certificates,  when  brought  in  for  conversion  into 
shares  of  the  new  company,  and  not  merely  for  the  specific  shares 
in  respect  of  which  they  were  originally  issued. 

The  rainfall  has  again  been  copious,  and  even  in  early  distriots, 
farmers  are  unable  to  mow  their  grass.  The  situation  seems  to 
be  ciiiical,  as  we  are  now  approaching  the  longest  day,  and  at  pres- 
ent there  are  no  indications  of  harvest.  Unless  there  be  a  speedy 
cliange,  the  harvest  will  certainly  be  late,  and  even  under  the 
best  circumstances,  there  is  very  little  hope  of  a  full  average 
crop  of  wheat.  The  recent  favorable  prospect  as  regards  cereals 
has  quite  disappeared,  and  unless  we  have  fine  dry  weather  soon, 
the  crops  of  roots  will  be  damaged.  In  some  of  the  country  mar- 
kets during  the  week,  there  has  been  a  tendency  for  wheat  to 
improve  in  value  ;  but  at  the  outports,  owing  to  liberal  arrivals, 
the  trade  remains  dull,  at  about  pr.vious  4Uoiations. 

During  the  week  ended  June  8,  the  sales  of  home-grown  wheat 
in  the  150  principal  markets  of  England  and  Wales  amounted, 
according  to  the  ofiicial  return,  to  30,984  quarters,  against  26,775 
quarters  last  year,  and  it  is  estimated  that  in  the  whole  Kingdom, 
they  were  124,000  quarters,  against  107,100  quarters  in  the  corre- 
sponding period  of  1877.  Since  harvest  the  sales  in  the  150 
principal  markets  have  amounted  to  1,691.228  quarters,  against 
1,795,170  quarters,  while  it  is  computed  that  they  have  been  in 
the  whole  Kingdom  6,765,000  quarters,  against  7,180,600  quarters 
in  the  corresponding  period  of  last  eeason.  Without  reckoning 
the  supplies  furnished  ex-granary,  it  is  estimated  that  the  follow- 
ing quantities  of  wheat  and  flour  have  been  placed  upon  the 
British  markets  since  harvest  : 

1877-8. 
cwt. 

Imports  of  wheat 43,541,-242 

Imports  of  flour 6,758,442 

Sales  of  home-grown  produce '29,316,003 


1876-7. 

31,619,365 

5,159,029 

81,lll),O0O 


.79,617,664    68,094,391 
.  1,460,436         755,827 


1875-6. 
cwt. 

4!,801,S88 

.■i.Oil.TSS 

31,663,500 

78,5)7,146 
715,835 


1874-6. 

cwt. 

31,022,116 

6.440,152 

41,4S2,10fl 

78,301.868 
83  S,  608 


Total 

Exports  of  wheat  and  flour. . . . 

Result 78,157,548    67,!38,5W    77,821,261    78,078,760 

Aver,  price  of  Sng.  ^eat  for  season     5l8. -2d.        52s.  Id.       45s.  6d.       43s.  7d. 

The  following  figures  show  the  imports  and  exports  of  cereal 
produce  into  and  from  the  United  Kingdom  since  harvest,  viz., 
from  the  1st  of  September  to  the  close  of  last  week,  compared 
with  the  corresponding  period  in  the  three  previous  years: 


1877-8. 

Wheat cwt.  43,E4l,-242 

Barler 11,031,262 

OatB 9,024,742 

Peas 1,861,425 

Beans S,54'2,328 

Indian  Corn   ' 25.776,365 

Plour 6,758,112 

Wheat cwt.    1,396,707 


Barley 

Oats 

Peas   

Beans 

Indian  Corn 

Plonr 


15,935 
76,086 
18,(159 
18.8!J8 
2  15,240 
63,429 


1876-7. 
31,619,865 
11,(27,515 
8,221,491 
1.061,893 
3,715,973 
26,485,047 
5,159,029 

BTS. 

718,899 
44,417 
84,348 
21,911 
28,;28 

410,613 
36,929 


1875-6. 

41.80I,8?8 
7,2611,829 
8,G90,.'i04 
1,172,289 
2.956,V01 

19,6:9,349 
5,071,758 

696,334 
22,6'i5 

28i,131 

30,361 

7.713 

37,177 

19,581 


1874-5. 
31,022,116 
11,331,001 
7,234,868 
1,4S1,8(3 
2,199,218 
12,185  969 
5,4i0,152 

186,6.38 
185,166 
63,652 
17,787 
3,211 
44,352 
46,970 


— At  the  regular  meeting  of  the  trustees  of  the  Manhattan 
SavioffS  Institution,  held  in  May  last,  the  resignation  ot  Presi- 
dent E.  J.  Brown  was  prese.-ited  and  accepted,  and  a  resolution 
unanimously  adopted  expressing  the  high  appreciation  in  which 
his  services  were  held,  and  the  regret  that  Mr.  Brown's  health 
compelled  him  to  retire  from  business. 


JONB  20,  1878.J 
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NATIONAIi  BANKS  OnOANIZBDT  ""~" 

Tbe  United  Slattts  Comptroller  of  the  Currency   farnisheB  the 
followlDg  Btatomunt  of  National  Banks  organized  the  past  week : 

J,383— Vlrst  National  Bfttik  of  Wllllinantlc.  Connecticut.  Authori/.ud  capital, 
$100,0110;  pald-lu  capital.  »50,(jOO.  W.  (,'.  TUlson,  Pro-ldont;  O.  U.  K. 
Kislev,  Cuahlur.    AuilMrl»»l  lo  commence  bnalneaa  June  90,  1878. 

)e,3SJ— Uubhard  National  Bank,  Uubbard,  Ohio.  Authorized  caplul.  tSO.a'^O: 
paid-in  capital,  •90.000.  Alex.  M.  Jewdl,  Preeidunt;  Robert  U.  Jewell, 
Caibler.    Authorized  to  commeDce  bnslneu  June  21,  1878. 

DIVIDENDS. 

ThatollowICK  divldeDds  hare  recently  beoD  announced : 


Ma>e  op  CoxpAirr. 


Rallroada. 

Attlcboro'  Branch 

Chtcaxo  Iowa  A  Nc  raDka 

Chicago  Reck  Island  &  PaclflC  (qnar.). .. 

Concord  &  Portsmouth  

UouBaloulc  pref.  (guar.) 

l.ak'j  Shore  &  Michigan  Southern. ^  .... 

Palcrsdu  &  Hudson  Iliver 

Putt'r.'<m  &  Kamaim 

Pitts.  Ft.  W  &  Chic.  guar,  (quar.) 

Norwich  &  Worcc.-tor 

Bauks. 

Bowery  National 

Central  National 

Chatham  National 

Eet  Hiver  National 

Irvini;  National 

Leather  Manofactnrera'  National 

Ma*ket  National 

Mechanics' National 

Murray  Hill 

Natioual  Bank  of  Commerce 

National  Broadway 

People's... 

Phenix  National 

lusnraiice. 

Niagara  Fire ,...  

Park  I'ire 

I'cpirs  Fire ..'. 

Ki  (1  i;f  w  ood 

Bafegnard  Fire 


PcB        Wbicn       Books  Clodiid. 
Cknt.    Patablb.  (Days  InclnslTe.) 


B 
2» 

4 

5 

i« 
3H 
4 
5 

ti 

4 

8 
4 
3 

S 
8 
6 
5 

8 


July  1. 

July  1. 

Aug.  1. 
June2B. 

July  15. 

Aug.  1. 

Ju^  8 

July  3. 

July  8 

July  6. 

July  1. 

July  1. 

■Inly  1. 

July  1. 

■Inly  1. 

July  I. 

July  1. 

July  I. 

July  1. 

July  8. 

July  1. 

July  I. 

July  1. 

July  1. 

July  1. 

Jnly  1. 

July  1. 

•July  1. 


July  i  to. 


July  5  to  Jnly  11 
July  6  to  Aug.  4 


Jnno  a  to  July  7 
June23taJunc.3J 

JuneSl  toJuneSO 


JnDeS2to  JnncSO 
June  ^  to  June  30 


June  22  to  June  30 


•  Also  2  per  cent  on  the  stock  of  the  Iowa  Bonthera  and  Missouri  Nonhera 
Railroad,  wh  ch  la  equal  to  SO  cents  per  share  on  stock  of  Rock  Island. 


FRIDAY,  JUNE  28,  1878-S    P.  HI. 

The  Money  Market  apd  Financial  Situation. There  have 

been  few  new"event«  in  Wall  Street  this  week.  If  two  points 
were  to  be  selected  which  have  attracted  more  attention  than 
»ny  others,  -we  should  refer  to  the  sharp  demand  for  Oovernment 
bonds,  and  the  weakness  in  Lake  Shore  stock,  following  Mr. 
Vanderbili's  manifesto,  at  Chicago,  and  the  declaration  of  a  semi- 
annual dividend  of  ]  per  cent.  Both  of  these  are  referred  to  more 
at  length  under  their  respective  departments  below. 

Money  on  call  has  loaned  at  easier  rates  than  at  any  previous 
time  this  season,  and  on  Government  Ixinds  rates  have  even  been 
quoted  as  low  as  1@1^  per  cent,  while  on  miscellaneous  stock  col- 
laterals the  tenns  were  3@3  per  cent.  Prime  commercial  paper 
sells  at  3@4  per  cent,  with  some  exceptional  transactions  in  verj- 
choice  60  days  paper  at  3  per  cent. 

The  Bank  of  England  on  Tliursday  showed  a  decrease  in  specie 
for  tlie  week  of  £480,000  in  consequence  of  the  flow  of  specie 
towards  Paris,  and  the  percentage  of  reserve  to  liabilities  was  36 
against  40^  the  previous  week.  The  nominal  discount  rate  was 
advanced  to  3  per  cent,  from  2^  the  previous  figure.  The  Bank  of 
France  showed  an  increase  in  specie  of  23,800,000  francs  in  the 
week. 

Tlie  la.si  statement  of  tlie  New  York  City  Clearing  House  banks, 
issued  June  32,  showed  an  increase  of  $1,028,775  in  the  excess 
above  their  25  per  cent  legal  reserve,  the  whole  of  such  excess 
being  |16,190,575,  against  $15,181,800  the  previous  week. 

The  following  table  shows  the  changes  from  the  previous  week 
and  a  cojiipari.son  with  the  two  oreceding  years  : 


Loans  and  dis. 

Specie 

(^rculutiou  .. 
Net  dcitoeits  . 
Legal  tenders. 


1878. 
June  'i'2. 


Differ'ncoft  fr'iu 
pfcvious  week. 


$23i.7V.i,7im  Inc. .  $7  l.GOO 

l.'i,0t>!).7(HI  Due.  2,0:i,">..')00 

19,".)0i),i)00{  Doc.  7.J.000 

205,:t«I.l()0|l)cc.  401,100 


1877. 
Jimo  23. 


1876. 
June  24. 


$2.~)0,416,.50O  $218,397,400 
16,209,000  11,900,400 
l.'>,7(i.i,<iOO       10,60.1.500 

-    223,316,100     208,7.'>1,800 

52,4()(i,90Oluc.   2,964,000       58,255,600J      ,54,204,100 

Cnltcd  States  Bonds—There  has  been  a  very  large  demand 
for  Government  bonds,  with  a  sharp  advance  in  prices.  The  prin- 
cipal dealers  have  been  crowded  with  orders,  mostly  from  parties 
in  this  city  and  State  and  in  New  England.  Savings  banks, 
national  banks,  insurance  companies  and  private  Investors  are  all 
included  among  the  purchasers.  The  large  movement  at  this 
time  is  accounted  for  by  the  fact  that  many  have  waited  to  pur- 
chase until  Congress  adjourned,  that  the  demand  is  stimulated  by 
the  lower  prices  as  compared  with  former  years,  and  that  the 
accumulation  of  money  and  theditficultyof  employing  it  profitably 
in  busineas  induces  some  merchants,  as  well  as  corporations,  to 
buy  governments  as  a  temporary  expedient  to  get  4  per  cent  on 
their  money.  The  steady  sales  of  4  per  cent  Ixinds  and  the  calling 
in  of  five-twenties  also  lead  to  a  good  deal  of  changing  by  those 
who  have  been  holding  the  latter  i)onds. 

Closing  prices  of  securities  in  Ijondon  have  been  as  follows: 


I  June 
14. 


r.  8.  e»,  5-208, 1867 1091s 

U.S.  5a,  10-40B a09>a 

5H0f  1881 |107»8 

New  4'a  per  centw I  IDS'! 


June  June 
21.       28. 


xl07 

logTs 

108 
106 


10738 
110 
lOSKs 
105^8 


Range  since  Jan,  1, 1878. 


Lowest. 


10514  Jan.     2 

104  "2  Fell.  25 
lo:i%M(^h.  1 
10'.Ji8  Fell.  25 


UIgbest. 


10»°8JunD  8 
110>4  June27 
10808  June  28 
106     Jime21 


(loglng  prices  at  the  N.  Y.  Board  h»Te  been  as  followR: 


6»,  1881 reg. 

6a,  1M81 roup. 

6h,  5-20S,  lM65.,.reg. 
6h,  5-20»,  imVS  .oonp. 
(is,  5-208, 1807... reg. 
68,  5-20B,  1807  .coup. 
68,  6-20»,  1868...rog. 
0«,  5-20«,  1868  .coup. 

5s,  10-Khi rog. 

58, 10-408 coup. 

58,  fund.,  1881. ..reg. 
58,  fund.,  1881. .coup. 

4>i(«,  1891 reg. 

4>«8, 1891 cotip. 

4»,  1907 reg. 

48,  1907 coup, 

6«,  cur'oy,  '9.5-99.  rog. 


Intereat 
Period 


Juno 

22. 


June 
24. 


:?. 


dc 

& 

& 

A 

& 

& 

&. 

& 
.A 

&  8. 

•Feb 

Feb.  -lOO's 

Mnr.  ion's 
-Mnr.  loaog 
-Jan./ IOC's 

Jan.  noils'  101  >4 

&  J.'  120?i.M20^ 


loeT,,  io«'» 

lOO^U  lOfl^ 
101  MOI'm 
10«'h  MOI'b 
105>.|  105>4 
10Kl«     10H«.i 

107  "a  107»» 
IlO'a    1105» 

108  I'lOHis] 
I08'»|-I08>e! 
106 'h    106141 

106'4 
103% 
103^ 
10016 


Juno 
25. 


107 
lOO'g 
■101 's 

104  i«i 

105  ift 
108 14 
1071s 
llOSg 
108 14 

ioh:% 

106^ 
lOli^lB 
10:1:11 
10:)% 
lOOis 
101 14 
1203s 


June 

June 

28. 

27. 

107 14 

107% 

llOig 

110% 

102 

102>* 

106 !« 

•lOS 

•105*4 

105% 

108% 

108% 

108 

•I07T» 

'1 1079 

HI 

108% 

108% 

•1081s 

1087, 

'100  Is 

•106% 

loaeg 

106% 

104 

104% 

'10378 

104  le 

100 14 

100 1« 

101 19 

101 14 

120% 

120% 

Jane 

28. 


107% 
110% 
'102l« 
'10&1« 
■105% 
108% 
107% 
llltt 
108% 
■108% 
107 
107 
104% 

10  rs 

1(MJ"4 
101'4 
120% 


*  This  is  the  price  bid;  no  »ale  wax  mude  at  the  Board. 

The  range  in  the  prices  since  Jan.  1,  1878,  and  the  amount  of 
each  cla.ss  of  bonds  outstanding  .June  1,  1878,  were  as  follows: 


68, 1881....  cp. 
68, 5-208,'65.cp. 
6s,5-20»,'67.cp. 
68, 5-208,'68.cp. 
5s,  10-10»...cp. 
5k,  fund. ,'81. cp. 
4148,  1891  ..cp. 
4r,  1907  ....ci). 
68,  cur'ncy.reg. 


Range  since  Jan.  1,  1878. 


Lowest. 


105i«  Feb. 
102%  Jan. 
105  Feb. 
106^  Jan. 
lOS^B  Mch. 
102%  Feb. 
loin's  Mch. 
100%  Apr. 
117 '4  Ayr. 


Highest. 


llO^i 

105% 

108% 

11114 

lOS'fs 

107 

104  ■'8 

102% 

122 1« 


June  27 
June  6 
June  27 
Juno  28 
June  27 
June  28 
May  24! 
Jiiu.  0! 
May  25! 


Amount  Jime  1. 


Kogistcrcd.        Coupon, 


$104,842,2.50 

51,328,250 

105,861,300 

15,9.50,000 

144,221,0.50 

232,149,800 

148,3.59,100 

66,739,850 

64,623,512 


$87,804,100 
55,527,800 

204,755,000 
21,515,300 
.50,345,250 

276,290,550 
86,640,90" 
25,110,15 


I 


State  and  Railroad  Bonds.— The  principal  activity  in  Stal 
bonds  has  been  in  the  Louisiana  consols,  which  sold  at  one  time 
above  83  and  back  again,  closing  to-day  at  81.  This  fluctuation 
on  large  transactions  is  accounted  for  by  speculative  sales,  as  the 
interest  due  July  1  is  noticed  for  payment  in  this  city.  Virginia 
consols  meet  with  some  demand  from  parties  at  home. 

Railroad  bonds  have  generally  been  strong  and  tolerably  active. 
St.  Louis  Alton  &  Terre  Haute  second  mortgage  bonds  declined  to- 
day to  71J.  Nearly  all  the  well-known  first  mortgage  bonds  are 
selling  considerably  above  par.  Of  the  Columbus  Cvmcago  &  In- 
diana Central  first  mortgage  bonds  it  is  reported  that  their 
advance  is  due  to  the  announcement  that  an  application  in  about 
to  be  made  to  tlie  Court  to  have  the  receiver  apply  what  money 
lie  has  in  his  possession  tow^ards  the  payment  of  interest  on  these 
bonds,  and  also  that  the  bondholders'  suit  is  positively  set  down 
for  the  first  Monday  in  August,  when  the  argument  will  be  held 
before  Associate  Justice  Harlan,  either  in  this  city  or  Newport. 
Interest  is  overdue  ou  these  bonds  since  April,  1875,  and  this 
forms  part  of  tlie  claim  against  the  Pennsylvania  Kail  road. 

The  following  stocks  and  bonds  were  sold  at  auction  : 


Shares. 

25  Franklin  Fire  Ins 50 

200  Erie  KU.  <Miniinoit  stock, 
with  $4  gold  per  gliuro  as- 
sessment i)ald;  $100  ej»...   17ia 
60  Third  Av.  Rli 109% 


Hondii. 
$1,200  Chesa.  &  Ohio  RR.  Co. 

1st  niort.  6  p.  e.  bonds 28 13 

5.000  liroailwiiy  &  bcventh 
Av.  RR.  l8t  mort.  7h,  due 

1884 100 

2,000  N.  Y.  &  Oswego  Mid- 
land RR.  2d  mort.  7s $10 

-  Kallroad  and  miscellaneous  Stocks, — The  stock  market, 
after  vacillating  somewhat  during  tlie  week,  closes  at  a  material 
decline  on  Lake  Shore  and  Michigan  Central,  which  are  now  both 
of  them  Vanderbilt  stocks.  At  the  close,  Lake  Shore  fell  off  sharp- 
ly on  the  announcement  of  a  semi-annual  dividetid  of  1  per  cent, 
based  on  the  company's  statement  issued  to-day,  which  may  l>e 
conden^d  as  follows : 

Earnings  ami  E-rpenseii— January  1  lo  June  30. 

1878.  1877. 

(3ro88  eaniings  (June  partly  estimated* .$6,663,318        $6,431,166 

Operating  exi>en8cs  and  tuxes  (June  partly 
estiioatlid).. 4,292,105  4,628.119 

Per  cent  of  cmenses (64is)  (71%) 

Netcarnings $2,371,213  $1,838,047 

Interest,  rents  and  dividends  on  guaranteed 

stock : 1,380,000  1.387,800 

Balance $991,213  $145,247 

From  the  balance  for  1878  there  have  been  paid  $200,000  lor  a  sub- 
Rcriptiou  for  that  aiiioiint  of  the  8tO(tk  of  the  Pittsburg  it  Lake  Erie  Rull- 
lo.iil  Contpanv  aiul  $80,000  for  lands  in  Chicago.  The  fornier  was  toaid 
in  the  constnictiou  of  a  line  from  Pittsburg  via  Youngstowu.  running 
over  the  Mahoning  Coal  Railroad,  l(iisc<l  by  this  conipuiiy,  and  rcachiiig 
tills  conipauy's  line  at  Ashtabula  and  the  watiT-fnmt  and  docka  at  Ash- 
tabula Harbor.  The  land  at  Chieagii  has  long  been  oonBldcred  nee<'«8ary 
for  the  convenient  and  economical  transaction  of  the  conipany'a  busi- 
ness. Some  yours  ago  negotiations  for  Its  purchase  at  $130,000  were 
carried  on.  About  live  thousand  tons  of  stool  mils  have  been  laid  (lur- 
ing tho  six  tuonths,  and  the  excess  of  cost  over  old  rails  tjikcn  up  has 
boon  charged  to  operating  expenses.  During  the  six  months  $70,000 
was  paid  ou  acoouut  of  tho  Ashtabula  accident— all  claims  for  whlca, 
except  five  or  six,  uro  now  disposed  of.  There  Is  no  floating  debt,  nor 
any  outstanding  obligations  in  that  natm-e. 

the  Board  resolved  to  appropriate  tho  balance  for  the  six  montlu  or 
1 873  as  follows :  »,«,««« 

HInktiig  fund,  six  months *  to'JKJ 

Payments  made  on  Ashtabula  accidout --•• „I2'xS!!J 

Subscription  to  stock  In  Pittsburg  &  Lake  Erie  RaUrosd  Co....  200,000 
Purchase  of  laud  at  Chicago 80,000 

Maklug      $475,000 

Dividend  of  1  iwr  cent,  payable  l8t  August  next ♦194,66.5 

L<;avlug  surplus  of '''•■^'*''  -jg  jlS 

$991,213 

As  the  increa.se  in  net  earnings  for  the  six  months  of  1878  over 

the  same  time  in  1877  is  about  ij;533.000,  as  shown  by  this  sUte 

inent,  and  as  the  company  had  made  an  increase  of  $784,000  on 

the  first  three  months  of  tho  year,  it  follows  th»t  in  the  last  three 
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months  the  loss  of  net  earnings,  as  compared  with  the  same  time 
in  1877,  has  been  about  $250,000.  Still  there  is  a  strong  belief 
among  many  of  Mr.  Vanderbilt's  friends  that  he  is  placing  him- 
self in  a  position  to  command  more  thoroughly  than  ever  his 
father  could  the  northern  lines  to  Chicago,  and  that  he  will  then 
virtually  be  able  to  dictate  terms,  and  that  he  will  insist  on  pay- 
ing rates ;  and  by  no  means  enter  upon  any  war  which  would 
bankrupt  the  other  trunk  lines,  as  this  ■would  be  a  fatal  policy  for 
himself. 

The  coal  stocks  have  been  fortified  by  another  harmonious 
meeting  of  the  combination  managers  and  a  further  advance  in 
anthracite.  Rock  Island  declares,  in  substance,  a  2^  per  cent 
quarterly  dividend,  making  it  in  the  roundabout  way  of  a  2  per 
cent  dividend  on  the  stock  of  its  leased  line.  The  Northwest  and 
St.  Paul  stocks  have  at  times  been  more  firmly  held,  but  closed 
heavy,  in  sympathy  with  the  rest  of  the  market. 

The  daily  highest  and  lowest  prices  have  been  as  f ollo%vs : 


Central  of  N.J . 
Chic.  Burl.4  Q. 
C.  Mil.  &  St.  P. 

do  pref. 
Chic.  &  North. 

do  pref. 
C.  R.  I.  &  Pac. 
Del.A  H.  Canal 
Del,  Lack.  A  W 

Brte 

Han. «  St.  Jo.. 

do  pref, 
Illinois  Cent... 
Lake  Shore  .. 
Michigan  Cent 
Morris  *  Essex 
N.T.C.  &H.  1  . 
Ohio  &  Miss... 
PacldcMall.... 

Panama 

Wabash 

Union  Pacific. 
West.  Un.  Tel. 

Adams  Cxp 

American  Ex. . 
United  states  . 
Wells,  Fareo.. 
Quickslh-er 

do       pref. 


Saturday,    Monday,     Tuesdar,   Wedn'sd'y  Thursday,     Friday, 
June  2i.      June  24.      June  25.      June  28.      June  27.      June  ^8. 


31M    31H 
lOfljl  VXHi 

117H  H8?^ 
55Ji    50 
b6U    5» 


57?^ 
66 
82« 
lOgWl 

lis 


86 

83 
109 


iiif^ 

1   115^ 
i    59 


;o3« 


106i<i 
519« 

HI 

ili'* 

•28 

s« 

MH 
83 
lOSW 

1«^ 

•i2r 

14M 


108^ 
•47W 
•47)^ 
•93 


•  These  are  the  prices  bid  and  asked ;  no  saU  was  made  at  the  Boi 
Total  sales  of  the  week  in  leading  stocks  were  as  follows: 


34% 
107 
S2H 
82 
48V 
73>| 

sm 

Tig 

83W 
5Sii 
onu 
83>| 
108)^ 
7H 
17« 

i5« 
65« 

87>| 
103j| 

47>4 
95 
16 
35 


ivrd. 


Korth- 

Lake 

West'rn 

St.             .      1  Del.  L.  1  Pacific 

west. 

Shore. 

Uuiou. 

Paul. 

Jine. 

&  West. 

Mail. 

June  22 

5,500 

27,550 

38,3.50 

8,425 

4,625 

22,000 

1,600 

"     24.... 

7,800 

81,420 

26,235 

13,100 

5,900 

12,100 

1,870 

"      25 

5,935 

36,510 

3,181 

7,400 

7,600 

15,519 

6,660 

"      26 

3,500 

26,770 

2,460 

9,960 

1,022 

25,000 

1,7.50 

"      27.... 

6,300 

27,750 

1,800 

10,129 

5.240 

16,900 

7,960 

"      28.... 

7,900 

67,454 

7,950 

7,010 

3.500 

11,700 

6,495 

Total... 

36,935  267,454 

79,976 

56,024 

27,8.S7ll03,219 

26.335 

Whole  stock. 

151,03l'494,665  337,874 

154,042 

780,000  524,0001200,000 

The  total  number  of  shares  of  stock  outstanding  is  given  in  the 
last  line  for  the  purpose  of  comparison. 

The  latest  railroad  earnings  and  the  totals  from  Jan.  1  to  latest 
dates  are  given  below.  The  statement  includes  the  gross  earn- 
ings of  all  railroads  from  which  returns  can  be  obtained.  The 
columns  under  the  heading  "Jan.  1  to  latest  date"  furnish  the 
gross  earnings  from  Jan.  1  to,  and  including,  the  period  men- 
tioned in  the  second  column. 


-Latest  earnings  reported.- 


WeekorMo.    1878. 

Atch.  Top.  &  S.  F.  2d  wk  J'ne  $67,000 

Atl.  &Gt.  West... April 276,372 

Atlantic  Mis8.&  O.April 126,931 

Bui-l.A  Mo.R.iu  N.April 146,362 

Bur.  C.  Rap.  &  N.3d  wk  J'ne  24,519 

Cairo  &  St.  Loais- 1st  wkj'nc  5,365 

Central  Paciflc. . .  May 1,574,000  1,554,653 

CMpaKO  <fe  Alton..  3d  wk  J'ne  84,998      108,271 

Chic.  Burl.  <&  Q... May 1,157,447      " 

Chic.  Mil.  &  St.  P.3d  wk  J'ne  152,000 

Clev.  Mt,  V.  &D..2dwk  J'ne  7,149 

Dakota  Southern. May 19,039 

Dcnv.  &  PJo  G...2dwk  J'ne  18,715 

Detroit  &  Milw. .  .April 77,364 

DubuqHe&S.City.lstwkJ'ne  17,375 

Erie March 1,147,208  1,170,714 

Gal.  H.  &  8.  Ant..  April 90,682       70,430 

Grand  Trunk  .Wk.ciid.  J'ne  15  152,407 

Gr't  Western  .Wk.cnd.J'ne  14  71,578 

111.  Cent.  (lU.line) .  May 444,255 

do     Iowa  lines. May 132,267 

do   Spriiifrf.  di V.May 17,646 

Indianap.  Bl.  &W.2dwk  J'ne  18,909       19,697 

Int.  &  Gt.  North..  2d  wk  J'ne  16,419        16,302 

Kansas  Pacirtc.  .3dwk  J'ne  44,015       64.085 

Louisv.  Cin.&Lex.April 64,761       72,997 

Louisville  ANash.May 393,000     384,942 

Missouri  Paciflc. April 334,535     332,169 

Mo.  Kans.  ATex.May 206,757     231,307 

Mobile*  Ohio.... May 104,231       95,401 

Nashv.  Ch.&St.L.May 124,837     128,047 

Pad.AElizabctht.2dwk  J'ne  5,552          5,268 

Pad.  &  Memphis..  2d  wk  J'ne  3,574          2,555 

Phila.  &  Erie May 238,024     260,591 


Jan.  1  to  latest  date. 


1877.  1878. 

.$39,948  $1,374,383 
303,142    1,108,863 


124,646 

68,978 

15,781 

5,408 


917,447 
134,736 
8,166 
16,347 
12,241 
76,636 
13,819 


151,184 
73,851 

369,495 
95,028 


516,508 

498,737 

763,808 

90,562 

6,407,410 

1.913,763 

5,402,631 

4,061,000 

164,662 

86,344 

384,492 


1877. 

$930,607 

1,103,574 

504,495 

288,'242 

407,122 

109,165 

6,354,471 

1.954,610 

4,514,313 

2,778,558 

165,753 

65,724 

273,376 


428,252 
3,57',!,637 

355,721 
4,041,477 
2,052,799 
2,044,732 

633,746 
74,220 

571,163 

542,155 
1,354,574 

274,445 
2,099,713 
1,272,662 
1,048.240 

846,093 

730,140 


319,828 
3,262,720 

303,853 
3,989,692 
1,849,728 
1,787,845 

504,116 


535,742 

616,678 

1,278,467 

306,570 

2,044,109 

1,193,541 

1,172,810 

737.900 

693,555 


Phila.  &  Reading. May 1,286,015  1,387,329    4,171,768 

St.L.A.&T.H.  (brs)2dwk  J'ne      10,410  8,909       204,055 

St.  L.  Iron  Mt.  &  S.2d  wk  J'ne  59,300  82,869  1,744,465 
St.  L.  K.  C.&No..3dwk  J'ne  49,884  47,629  1,459,690 
St.  L.  &  S.Fran...  2d  wk  J'ne  17,966  22,840  491,919 
St.  L.&S.E.(St.L.)lstwkJ'ne  12,673  10,898  2.52,274 
do  (Ken.).lstwkJ'ue  8,031  5,735  142,196 
do      (Tenn.).  1st  wk  J'ne        3,.574         2,640         72,571 

St.  Paul*  8.  City. May 58,131       37,827       238,379 

Sioux  City  ASt.  P.May 33,215       18,108       149,810 

Scioto  Valley 3d  wk  J'ne        6,233      107,397 

Southern  Minn... April 59,900       31,000       238.667       135,494 

Tol.  Peoria  &  War.  Istwk  J'ne      21,935       19,636       558,090       438,129 

Wabash 3d  wk  J'ne      74,370       85,581    2,122,292    1,948,106 

Worth'gt'n  &  S.  F.May 10,019  1,524         36,757  7,116 

The  Oold  Market — Gold  has  been  dull  at  100|  to  lOOf.  Gold 
loans  at  the  close  were  made  flat.  In  London,  silver  is  quoted  at 
52J@52id.  per  oz.,  having  sold  as  low  as  53ia. 


79,133 
1,139,159 
5,193.975 
219,839 
1,813,358 
1,367,741 
556,876 
243,539 
122,936 
61,061 
167,298 
92,078 


The  range  of  gold  and  clearings  and  balances  were  as  follows  : 


Quotations. 

Gold 
Clearings. 

Balancea. 

Open  1  Low. 

High 

Clos. 

Gold,      j  Cnrrency. 

June  22.. 
"      24.. 
'■      25.. 
"      26.. 
"      27.. 
"      28.. 

100=8100=8 
100=8  100=9 
100=8  100=8 
100=8  100=8 
100=8  100=8 

100=8  100=8 

100=8  100=8 
100^100=8 
102^8  lOOifl 

100=8 
100=8 
100=8 
100=8 
100% 
100% 

100=8 
100=8 
100=8 
100=8 
100  5t 
100% 

$10,174,000 

10,998,000 

12,188,000 

8,291,000 

9,465,000 

10.120^00 

$1,652,953 

7.52,600 

902,500 

1,188,505 

1.500,843 

1,260,000 

$1,790,406 

759,179 

919,724 

1,196,166 

1,509,015 

1,269,699 

This  week 

100%ll00% 

$61,236,000 
67,408,000 

Prev.  w'k 
S'ce  Jan.  1 

lOO'e 
10278 

100=9 
100% 

$923,000 

$979,934 

The  following  are  quotations  in  gold  for  various  coins: 


Sovereigns $4  88 

Napoleons 3  92 

X  X  Reichmarks.   4  75 

X  Guilders 3  90 

Span'hDoubloons.15  65 
Mex.  Doubloons. .15  50 
Fine  silver  bars  . . 
Fine  gold  bars 


®$4  92 
®  4  00 
@  4  81 
®  4  10 
@]5  80 
®15  70 
1141s®  II513 
par.®i4prem. 


Dimes  &  13  dimes. 
Silver  J4saud  %s. 

Five  francs 

Mexican  dollars.. 

English  silver 

Prus.  silv.  thalers. 

Trade  dollars 

New  silver  dollars 


—  OSH®-  98=* 

—  98»2®  —  98% 

—  93    ®  —  9413 

—  91>2®—  921a 
4  75    -31  4  85 

—  68    ■0)  —  70 

—  9812®—  98% 

—  99%®  —  par. 


Ezcbange. — Foreign  exchange  is  dull  on  00-days  sterling 
bills,  but  relatively  more  active  on  demand.  The  withdrawal  of 
gold  from  London  to  Paris  and  the  advance  in  the  Bank  of  Eng- 
land rate  has  had  some  little  influence.  No  great  amount  of 
commercial  bills  appears  to  be  making  here.  Rates  to-day  on 
actual  business  were  about  4  85i  for  60  days  and  4  88  for  demand 
sterling. 

In  domestic  bills  the  following  were  rates  on  New  York  at  the 
undermentioned  cities  to-day:  Savannah,  buying  ^,  selling  J 
premium;  Charleston,  none  to  be  had,  3-16@l-5  premium,  J  pre- 
mium ;  New  Orleans,  commercial  ^,  bank  J ;  St.  Louis,  1-10 
premium;  Chicago,  75c.  premium;  and  Boston,  IS^c.  premium. 

Quotations  for  foreign  exchange  are  as  follows  : 


June  28. 


Prime  bankers'  sterling  bills  on  London. 
Good  biinkers'  .and  prime  commercial... 

Good  eorauiercial 

Documentary  commercial 

Paris  (f raucsj 

Antwerp  (francs) 

Swiss  (francs) 

Amsterdam  (guilders) 

Hamburg  (reichmarks) 

Frankfort  (reichmarks) 

Bremen  (reichmarks) 

Berlin  (reichmarcks)  


60  days. 


4.84%®4.85is! 

4.84H®4.84% 

4.83    ®4.84 

4.82i2®4.83i2 

5.18i«®5.15=8 

5.18i8®5.1558 

5.18ie®5.15=8 


40 
95 
95 
95 
95 


4018 
®  9514 
®  9514 
®  9514 
®    95 14 


3  days. 


4.86%®4.87ia 

4.80    ®4.86% 

4.85    ®4.85ia 

4.84ifl®4.85 

5.16i4®5.13% 

5.16i4®5.13% 

5.16i4®5.13% 

4014®    40% 

951^!® 

95I3® 

95I2® 

95I3® 


95% 
95% 
95% 
95% 


New  TTorlt  City  Banks. — The  following  statement  shows  the 
condition  of  the  Associated  Banks  of  New  York  City  for  the  week 
ending  at  the  commencement  of  business  on  June  23,  1878  : 


Bakks. 


Loans  and 
Capital.  Discoants, 

$ 


-AVBRAGK   AMOUNT    OF - 


New  York .3,000,000 

Manhattan  Co....  2,(50,000 


Merchants' 
Mechanics',, 
Union  ..  .. 
America  ... 
Phcenix  . . . , 


3.000,000 
...  2,000.000 
...  1,200,00(1 
...  3,000,000 

1,030,000 


City 1,000  000 

Tradtsmen'B 1,000,000 

Fulton •  600,000 

Chemical 300  000 

Mel-chants' Exch.  1,000,000 
Gallatin  National  1,500,000 
Butchers'&Drov.  SOO.IiOO 
Mechanics'  &  Tr      61O.OOO 

Greenwich   200,000 

Leather  Mannf'rs  600,000 
Seventh  Ward..  300,000 
State  of  N.  York.  800,000 
American Kxch..  .5,000,000 

Commerce 5,000,000 

Broadway. 1,000,000 

Mercantile 1,000,000 

Pacific 4'J8,700 

Republic 1.500,000 

Chatham 460,000 

People's 412,500 

North  America..     700,000 

Hanover   1,' 00,000 

Irving 500,00c 

Metropolitan.  . .  .  3,000,000 

Citizens' 600,000 

Nassau 1,O.W,000 

Market  1.000,000 

St.  Nicholas 1,000,010 

Shoe  and  Leather  l,n00,(0i 
Com  Exchange  .  1,000,000 

Continental 1,250.0(10 

Oriental  ..  300,000 

Marine  40il.000 

Importers'&Trad  1,500.000 

Park 2,000,000 

Mech.  Bkg.  Ass'n     500,000 

Grocers' 300,000 

Norlh  River 240.000 

East  Uiver 350,000 

.Manuf'rs'  &  Mer.  lOO.OOO 
Founn  National.  8,5i  0,000 
Central  National.  2,0(X).0()0 
Second  National.  300,000 
Ninth  National..  75(1,000 
Fir^t  National...  500,000 
Third  National..  l,00li,000 
N.  Y.  N»t.  Exch.  300,000 
Bowery  National.  250,000 
NewYorkCoanty  2(0,000 
GeimanAmeric'n     750.000 


Legal 

Specie.  Tenders. 

d.      «  tt 

9,179,000  2,776,000  1,161,800 

"  1:33,500   415,000  2,686,900 

776,000  8,734,200 

105.0(0  l,s»l,800 

846,700  755,000 

68i,2C0  l,73i,100 

171,000  274,000 

673,700  3,683,010 

■283,900  158,300 

69,200  616,300 

705,300  1,700,000 

176,500  722,800 

851,600  537,200 

86,000  148,000 

20,000  244.000 

6,400  203,400 

241,100  437,400 

71,300  183,900 

851,200  566,500 

877,000  1,344.000 

810,900  3,(J9I,7C0 

33,300  771,400 

836.200  452,900 

SllaOO  681, 90J 

247,300  478,500 

40,500  701,-.(0] 

21,600  223,700 

80,000  232,000 

143,600  911,600 

68,800  403.600 


7,467,500 

6,216,900 

3,846,400 

7,803,403 

2,360,000 

5,297,400 

3,109,403 

1,533.800 

9,921 ,3(;0 

3,'.'49,100 

3,739,900 

l,:]3J,U0O 

1,418.000 

853,900 

2,327,100 

962,500 

1,683,200 

11,765,000 

15,343,700 

4,905,900 

3,421,500 

1,927,700 

2,964,600 

2,809,200 

1,228,600 

1,614,900 

4,852,800 

1,949.100 

12,106,000 

1,708,900 

1,918,200 

2,441,500 

1.939,1  03 

3,698,000 

8,170,800 

3,51!l,000 

1,282,600 

2,009,000 

15.274,900 

11,361,300 

618,000 

655,200 

766.500 

■;  24,300 

342.200 

12,507,800 

7,006,000 

S,046.0(iO 

,3,801,600 

6,132,5C0 

4,94,S,O0O 

1,144,500 

1,0''1,900 

1,103,700 

1,809.100 


390.000   2,802,000 
73,000      403, 100 


Net 
Deposits. 

S 
9,467,600 
5, 407,11 00 
7,481,1(0 
4,7:9,600 
2,930,(  00 
6,041,200 
1,985,000 
6,798,400 
1,741,000 
1,294,900 
9,137,600 
2,733,800 
2,071,700 

927,000 
1,027.000 

817,100 
1,979,600 

919,100 
1,786,800 
8,400,000 
9.965,900 
3,2i3,400 
3,0.11,600 
1,955,600 
1,722,300 
8,705,  lliO 
l,14:3,CO0 
1,444  301 
4,338,800 
1,893,100 


Circula- 
tion. 
t 

40,000 
7,500 
103,400 
171,000 
135,000 
1,100 
238,600 

774, 2C6 


6C2,10O 

389,200 

807,000 

198,000 

2,700 

857,200 

33,900 

45,000 

199,  OCO 

1,880,800 

878,600 

180,000 

4so,im 

394,000 
5,400 


441,300 
83,500 


36,700 
50,800 
81,81.0 
296,000 
113,700 
28,000 
21,300 
112,000 


279,500 
501, -00 
216,500 
417,000 
352,000 
644,900 
230,001 
403,00 1 


9,339.000   3,160,000 
1,8(15.100      230,200 


l,70t,000 
l,6r9,400 
796,700 
2,831,000 
1,843,000 
2,665,0(J0 
1,166,100 
1,921,000 


3,900 
293,300 
492,600 
519,500 

4,700 
760,000 

3'24',666 


695,100   3,451,600    15,896,200    1,113,800 
630,500    2,870,000    12,917,600      540,(00 


22,100 

1,800 

21,700 

67,3C0 

4,100 

1,024,500 


lOr.800 
168.600 
151,400 
101,600 
I38,0U0 
1,956,500 


884,000  1,1.30,000 

....  503,000 

63.000  875,800 

288,000  8,302,800 

233,300  l,t2?,500 

41,500  1311,700 

8.000  235,000 

327,800 

138,60J  601,200 


440,300  895,800 

533,300        

727,600        

586,900 

426,200 

10,27M,300  1,053,200 

5.669,000  1,374,000 

2,0(,3,000  270,0(.O 


96,800 


3,115..300 
7,912,500 
6,833,000 
737,800 
820,000 
1,203,90J 
1,873,400 


100,000 
460,0CO 
793.800 
•368,400 
823,900 
180,000 


Total 65,585,200  234,713,700  15,069,700  62,166,900  205,364,100  19,909,930 

The  deviations  from  returns  of  previous  week  are  as  follows  : 

Loans  Inc.      $74,800  I  Net  deposits Dec.     $401,100 

Specie' Dec.    2,(3.5,500 

Legid  tenders Inc.    2,964,000  | 


Cu-culatlon JJec. 


76,000 
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GENERAL    QUOTATIONS    OP    STOCKS    AND    BONDS. 

Qaotntlona  In  New  York  represent  the  por  cent  vnluo,  wbatovor  the  par  may  be ;  other  quotation*  are  f roqitentlr  made  per  iihare. 
The foUowluK abbreviations  are  often  usod,  viz.:  "  M.,"  for  niortmiKe;  "  g.,"  for  gol4 ;  "  g'd,"  for  guaranteed ;  "end.,"  for  endorsed; 
for  oonsolldnted ;  "  eonv.,"  for  convertible ;  "  e.  f .,"  for  sInkInK  fiiml ;  "  1.  g.,"  for  laud  grant. 
Quotations  In  New  York  are  to  Tbursduy ;  from  other  cities,  to  late  mall  dates. 

8nbarrlbera  wUI  conftr  m  fkTor  by  glvlag  notice  of  aajr  error  dlMSorered  in  tbe*e  Qnotatlona. 


'eona.,' 


United  States  Bonos. 


UNITED  STATES  BONDS. 

6e,  1881 rcg..J  &  J 

6a.  1881 coup. .J  &  J 

Called  lionds reg 

d»  coup 

6s,  ,V20a,  laO.'S,  new reg.  J  A  J 

6«,  5-20(»,  1865,  new...  coup..  J  &  J 

6«,  S-'JOs,  1867 reg. -J  &  J 

6«.  5-20«,  1867 coup. .J  &  J 

68,  5'-'0»,  1868 reg. .J  <t  J 

68,5-20.1.1868 coup.. J  ii  .1 

56,10-408 rog..M&  S 

88,10-408 COUP..M&  S 

58.  fuiHkd,  1881 reg..  Q— F 

Sb,  finidid,  1881     coup..  Q— F 

4i«8, 18i)l reg..Q— M 

4>98, 1891 COUP..Q— M 

4s,  11I07 reg 

4e.  1007 coup 

48,  small coup     ... 

68,  Currency,  1895-'99.. reg.. J  &  J 


Bid. 


107«>. 
llOUp 


102 

105 

lOryhl 

1081-2 

107^ 

111 

108=8 

108^ 

1063i 

I0(>^< 

104% 

104 

100  >8 

101i« 

101^8 

laoiss 


Ask. 


108 
110% 


STATE    SECITftlTIES. 

Alabama— 5s  and  Ss,  fundable . .  Var.    44 

8»,  Alii.  &  Chut 7 

88  of  1892 J  &  J     20 

2sof  1906,  funded  "A" J&  J    44is 

5s  of  1906,  funded,  KR.  "B" 72i2 

Class  ••C" 46 

Arkuu.sas— 68,  fuiulod,  1899  . .  J  &  J  22 
78,  L.  K.  &Ft.  8.is8ue,1900.A&O  5 
7s,  Memphis  A  L.  K.,  1899. .A  &  O  5 
78,L.  K.P.B.&N.O.,  1900..A&O  5 
78,Mi8s.O.  &R.  Riv.,1900..A&O  5 
7a,  Ark.  Central  KU.,  1900. A  &  O  5 
78.  Levceof  1872 5 

California— 68, 1874 g.l04 

Connecticut— 5s t105 

68 109 

Delaware— 6s JAJ  100 

Florida-Consol.  gold  6s J  &  J    80 

Georgia— 6s F&  A  101  »2 

78,  ucw  bonds J  &  J  log's 

7s,  endorsed 108^2 

7s,  gold  bonds Q-J  108 

88, '76, '86 A&O  109 

Illinois— 6s, coupon,  1879...  .J  &  J  102»a 
War  loan,  1880 J  &  J  102% 

Kansas— -8,  '76  to  '99 J&J  1  100 

Kentucky— 68 102% 

Louisiana— Old  bonds.fundable.Var.    52 

8s,  non-fundable Var.    52 

New  consol.  7s,  1914 J  &  J    81>4 

Maine— Bounty,  68,  1880 F&A  103 

War  debts  assumed,  6s,'89.A&  Ot  II2I2 
War  loan,  68,  1883 M,!t8  106 

Maryland— 6s,  defcuce,  1893.. J&Jt  108 

68,  exempt,  1887 J&Jt  110 

68,  Hospital,  1882-87 J&Jt  108 

68,  1890 Q— J  107 

5e.  18S0-'90 Q— J  100 

MassacluiRctts— 5s,  1878,  gold.J&J  I  lOO^a 

5«,  gold,  1883 JifeJ  104% 

5s,  gold,  1894 Var.t  110% 

5s,  g.,  sterling,  1891 J&J  •  108 

do  do      1894 M&N;  106 

do  do      1888 A&O:  106 

Michigan-6s,  1878-79 J  &  J  102% 

68, 18S3 J  &  J  104 

78,1890 M&N  109»s 

Minnesota— 7s,  RK.  repudiated '20 

Missouri— 6b,  1878 J  &  J  102''8 

Fundiiitt  bonds,  1894-95  ....J  &  J  108 

Long  bils,  '82  to  '90 J  &  J  100 

Asylum  or  University,  1892.  J  &  J  106 

Hannil>al  &  St.  Jo.,  1886.... J  &  J  106 

do  do      1887....J  &  J  106 

N.nami)8hire— 68, 1892-1905..  J&J  I  112>9 
War  loan,  Gs,  1884 MAS  106 

New  Jersey— 68, 1897-1 902.... J&J*  106 
68,  exempt,  1877-1896 J&J    106 

New  York— 

68,  Canal  lo.in,  1878 J&J 

68,  gold,  reg.,  1887 J  &  J  112 

6b,  gold,  coup.,  1887 J  &  J  115 

68,  gold,  1883 J  &  J 

6s,  gold,  1891 J  &  J  118 

6s,  gold.  1892 A&O  118 

6s,  gold.  1893 J  &  J  117 

North  Carolina— 

68,  old,  1968-'98 J  &  J    16 

6«,old A&O    16 

6»,NC.RR J&J     70 

68,      do        A&O    70 

6»,     do       conp.  off J&J    51 

6s,      do       coup,  off A&O    51 

68,  Funding  act  of  1866 J  &  J       OJs 

6s,  do  1868 A&O.... 

68,new  bonds J&J      8 

68,       do  A&O       8 

68,  special  tax,  class  1 A&O      2's 

68,         do  clii»»2 A&O       2 

6s,         do  clossS A&O       2 

Ohio-«s,1881 J  &  J  104 

6s,  1880 ,..J  &  J  107 

Pennsylvania— 58,  gold,  '77-8.P&A*    

5s,  cur.,  reg.,  1877-'82 PAA* 

58,  new,  reg.,  1892-1902. ...F&A.  Ill 

68.  lO-l.-j,  reg.,  1877-'82 F  &  A  107 

Os,  15-25,  reg.,  1882-'92 F&A  114 


102  >4 
105>4 
1050b 
108»8 


Statb  Skcdrities. 


lOS's 

109 

107 

lOO'e 

104 14 

104 14 

100% 

10m 
10114 
120'e 


45  »a 

74 
48 


106  >fl 


85 


111 


112 
103H 


103 


81% 
104 
113    I 
107 
108  >s^ 
112 
112 
112 
105 
101 
10514 
111 
110 
108 
108 
103 


Rhode  Island— 68, 1882 MA8I 

«8,1894 F&A 

South  Carolina— 68 J  &  J 

6s A&O 

6s,  fimdlng  net,  1806 J  &  J 

6s,  Land  C, '80 J  &  J 

6s,  Land  C.  1889 AAO 

7s  of  1888 

68,  non-fundable  bonds Var. 

68,  consols,  1893 J  &  J 

Tennessee— 6s,  old, '75-1900.. J  &  J 
68,  now  bonds,  1875-1900.  ..J&J 
6s,  now  series,  li)14 J  &  J 

Texas— «8,  1892 M  &  8 

7s,  gold,  1892-1910 M&S 

7s,KOld,1904 J  &  J 

10s,  pension,  1894 J  &  J 

Vermout^Os,  1878 J  &U 

Virglnia^Os,  old,  1886-'95....J  &  J 
68,  new  bonds,  1886-1895... J  &  J 

6s,  consol.,  1905 J  &  J 

68,     do       ex-eoup.,  1905...J  &  J 

6s,  consol.,  2d  series J  &  J 

68,  deferred  bonds 


Bid. 


CITIT  SECURITIES. 

Albany,  N.  Y.— 6s,  long Various 

7s Various 

Allegheny,  Pa. — Is J&J 

6s,  1876-'90 J&J 

Wharf  78,  1880 J&J* 

Allegheny  Co.,  58 J&J* 

Atlanta,  Ga.— 78 

Do.     88 

Waterworks 

Augusta,  Me.— 68, 1887,  mun..F&At 

Augusta,  Go— 7s Various 


105 
115 

30 

30 

30 

40 

40 

30 
2 

65 

36 

35 

35 
101 
IIOI3 
114 
101 
IOOI4 

20 

20 

72 

60 14 

25 
4 


102 
106 


100 

90 

97 
104 

98 
103 12 


35 
104 


113 

107 


18 

17>9 


10 
91a 


113 
108 
tl4ls 


.Q-J 


Austin,  Texas— 10s 

Baltimore — 

68,  City  Hall,  1884 

68, Pitts.  &  Con'v.RK., 1886..  J&J 

6s,  consol.,  1890 Q— J 

68,  Bait.  &  O.  loan,  1890 Q— J 

6s,  Park,  1890 Q-M 

6s,  bounty,  1893 M&S 

68,       do      exempt,  1893. ..M&  8 

5s,  funding,  1894 J&J 

68,1900 J&J 

68,  West.  Md.  RB.,  1902  ....  J&J 

5s,  consol,  1 885 Q— J 

6s,  Valley  RB.,  1886 A&O 

5s,  new  1916. 

Bangor.  Me.— 68, BB.,1890-'94. Var.t 

6e,  water,  1905 J&Jt 

68,  E.&  N.A.  Railroad,  1894. .J&Jt 
6s.  B.  &  Piscataquis  RB..'09.A&OI 

Bath,  Mo.— 6s,  railroad  aid Var  I 

5s,  1807,  municipal 

Belfast,  Mc— 6s,  railroad  aid,  '98. 

Boston, Mass. —6e,cur,long,1905Vart 

68,  currency,  short,  1880 Var.t 

58,  gold,  1905 Var.t 

Sterling,  5s,  gold,  1893 A&O; 

do  5s,gold,1899 J&J 

do  58,  gold,  1902 A&O, 

BrookljTi,  N.Y.— 78,  '77-80.... J  &  J 

78,1881-95 J  &  J 

78,  Park,  1915-24 J  &  J 

7s,  Water,  1903 J  &  J 

78,  Bridge,  1915 J  &  J 

6s,  Water,  1902-5 J&J 

68,  Park,  1900-1924 J  &  J 

Kings  Co.  7r,  1882-'89 M&N 

do         68, 1877-'86 M&N 

Buffalo,  N,  Y.— 7s,  1876-'80. . . .  Var. 

7s,  1880-'95 Var. 

78,  water,  long Var. 

6s,  Park,  1926 M&S 

Cambridge,  Mass.— 5s,  1889. . . A&Ot 
6s,  1894-96,  water  lo.an J&JI 

Camdeu  Co.,  N,  J.— 68,  coup. 

Cauiden  City,  N.  J.~68,  coup 
78, 1'cg.  .and  coup 

Charleston,  S.C— 6s,  8t'k,'76-98..Q-J 
78,  (Ire  loan  bonds,  1890.... J  &  J 
■78,  non-tax  bonds 

Chelsea,  Mass.- 6s,  '97,waterl.F*At 

Chicago,  111. — 6s,  long  dates J&J  t 

78,  sewerage,  1892-'95 J&Jt 

7s,  water,  1890-'95 J&Jt 

7s,  river  Impr.,  189<>-'95 J&Jt 

7s,   1890-'95 J&Ji 

Co<Jk  Co.  7s,  1880 M&NI 

do       78,1892 M&N 

Lake  View  Water  Loan  7s t 

Lincoln  Park  78 

South  Park  78,  1876-'79....J  &  J 
West  Park  78.  1890 

ancinnati,  O— 68, long... Var.t 

6s,  short.... Var.t 

7-308 Var.f 

7s Var.t 

Southern  RR.  7-308, 1902... J&Jt 

do  7-30S,  new ( 

do  Os^g.,  1906.. M&N 

Hamilton  Co.,  0.,68 

do  78,  short t 

do  long  78  &  7-308.  t 

Cleveland,  O.— 6s.  long Various. 

30-year  58 

6s,  short Various. 

7s,  long Varloust 

7s,  short Variousf 

SiMJcial  78, 1876-'8 1 Yearly  t 


100 

106 

107 

108 

108 

1081a 

109 

113 

103 

109 

IO914 

100 

107 

IO4I4 

102 

IO6I2 

101  li 

IOII2 

100 
98 
99 
114 
1031s 
110 
105 
106 
105 
101 
105 
117 
117 
117 
106 
106 
109 
105 
100 
103 
109 
100 
102 
112% 


Ask. 


107 


3 

75 

3914 

36 

36 
103 
111 
115 
102 
100 12 


CITT  BECDRITIX*. 


60% 


1061a 


96 
102 
106 
102 
1041a 


105 

113 

53 


109% 

97 
IO3I2 

06 

103 12 
103  la 
100 

103 13 
100 

90 
96 
95 
93 


106 
103 
991a 


184 

95 

100 

104 


102 

107 

109>4 

1081a 

1081a 

110 

114 

114 

1031a 

111 

111 

101 

110 

105 

I0214 

106% 

102 

102 

101 

100 

100 

1141a 

104 

HI 

107 

108 

107    ' 

106     I 

112     I 

119     ' 

119    I 

119    I 

109 

109 

112     j 

107 

104 

110 

111 

103 

1021a 

113 


Columbia,  B.C.— Os,  bonds 

Colnmbus,  Ga.— 7s,  Various Var. 

Covington.  Ky.— 7.30« t 

88 f 


116 

60 

79 

92 
110 

99 

104 1« 
IO714 
IOII3 
104  H) 

lom 

104 13 


108 
105 
100 


80 


102 
108 


Dallas,  TexRa—88,  1004... 

108,1883-96 

Dayton.  O.— 8s I 

Detroit,  Mich.— 7s,  long Var.l 

7r,  water,  long Var.t 

Dl8t.  Columbia — 

Consol.  3-658, 1924,  eoup F  &A 

do  reg .% 

Perm.  Imp.  6s,  guar.,  1891.... J&J 

Perm.  Imp.  7s,  1891 JAJ 

Washington— 10-year  6s,  '78..Var. 
Fund,  loan  (Cong.)  6b,  g.,'92  Var. 
Fund,  loan  ( Leg.  )«B,g.,  1902  Var. 

East  Saginaw,  Mich.- 8s 

Elizabeth,  N.  J.— 7s,  short t 

7s,  funded,  1880-1905 Var. 

78,  consol.,  1885-98 A&0 

Fall  River,  .Mass.— 68, 1904. .  .F&  At 

5a.  1894,  gold PAAt 

Fitehburg,  Mass.- 6s.  '91,W.L. .  JAJt 

Fredericksburg,  Va.— 7s MAN 

Galveston,  Tex.— lOs,  '80-'95  ..Var. 

Galve.st'u  County.lOs,  1901.J  &  J 
Georgetown,  D.C.— See  Dlst.  of  Col 
Harrisburg,  Pa.— Os,  couiwn . . .  Var.' 
Hartford,  Ct.— City  6s,  various 

Capitol,  untax,  68 

Hartford  Town  bonds,6s.  untax. . . 
Haverhill,  Mass.— 68, '85-89..  AAOt 
Houston,  Tex.— lOs 

68,  f muled 

Indianapolis,  Ind.— 7-30s,'93-99.  JAJ 
Jersey  City— 

68,  water,  long,  1895..  .. 

78,      do      1899-1902 JAJ 

7s,  sewerage,  1878-'79 J  A  J 

78,  assessment,  '78-79.  J  A  J-MA  N 

•78,  improvement,  1891-'a4 Var. 

78,  Bergen,  long J  &  J 

Hudson  County,  68 A&O 

do  7s.M&SandJAD 

Bayonue  City,  7s,  long J&J 

Lawrence,  Mass. — 68, 1894.  ..A&  Ot 

Long  Isliind  City,  N.  Y t 

Louisville,  Ky.— 78,  longdates.  Var.t 

78,  short  dates Var. 

68,  long Vor.  t 

68,  short Var.  t 

Lowell,  Mass.— 6s,  1894 MAN! 

Lynchburg,  Va.— 6s J  A  J 

8s J  A  J 

Lynn,  Mass.— 6s,  1887 FAAt 

Water  loan,  1894-96 JAJ 

58,1882 MANt 

M.acon,  Ga.— 7s 

Manchester,  N.  H.— 5s,  1882-'85. . .  f 

68,  1894 t 

Memphis,  Tenn.— 6s,  old,  C. . .  J  A  J 

6s,  new,  AAB J  A  J 

68,  gold,  ^md.,  1900 MAN 

68,  end.,"M.  &  C.  BR 

6s,  consols JAJ 

Milwaukee,  Wis.— 58, 1891.... J  &  D 

•,8,  1896-1901 Var. 

78,  water,  1902 J  &  J 

Mobile,  Ala.— 8s J  &  J 

58 J  A  J 

6s,  funded M&N 

Montgomery,  Ala.— 8s J  A  J 

Nashville,  "renn.- 6s,  old. . . 

Gs    DC W      .........•...-•••••-••----- 

Newark— 68,  long Var. 

7s,  long Var. 

7s,  water,  long Var.t 

New  Bedford.  Mass.— 68,  1893 

N.  Bnmswick,  N.  J.— 7s 

Newburyport,  Mass.— 6s,  1890 t 

N.  Haven,  Ct.— Town,  6s,  Air  Line.. . 

Town,  Os,  war  loan 

do     6s,  Town  Hall 

City,  7a,  sewerage 

do     63,  City  Hall 

NewOrleans.lJi.— Premium  bonds. 

Consolidated  68,  1892 Var. 

Itaili-oiul  issues,  68,  '75  A  '94..Vnr. 

Wharf  impr.,  7-30s,  1880.. . .  J  A  D 
New  York  City— 

68,  water  stoek,  1876-80. 

6s,         do  1877-79. 

5s,         do  1890..  .. 

6s,         do  1883-90. 

6s,  aqueduct  stock. '84-1911.  . 

7s,  pii>e8  .and  maine.  1900.. M&N 

6s,  reservoir  bonds.  1907-'ll  .ti— F 


Bid. 


35 


82li 
95 


83)4 


104 
105 
100 
103 
103 


76 

70 

72 

109% 
103 
1091s 
102 


104 
115 
103 
106»» 


A«lr. 


45 

err 


8» 

100 


83>» 


107 
llO 
101 
lO."* 
105 


84 

76 

78 
110 
103  »« 
110 
103 


18 
105 

101 
108 
100 
100 
107 
105 
102 
107 
101 
110 

102" 
100 

96 

97 
IIOI4 

98 
115 
107 
IIOI4 
101 


Ss!  Ceut.  Park  bonds,  '77-98.  .Q  -^ 
68,  do  "77-95..  Q-. 

78,  dock  bonds,  1901 M&  N 

6s,         do  1905 M&N 

68,  floating  debt  8tock.1878.Q-F 
78,  market  stock,  1 894-97  ..M&N 
6s,  Improvem't  stock.  1889.M  A  N 
7s  do         1879-90. .MAN 

6s,  gold,  cons,  bonds,  1901.  M&N  1 
68  street  Impr.stock,  1888. M  &  N 
78^        do  do       '79-82.MAN 

6s,  gold,  new  consol.,  1896 

7s,  Westohester  Co.,  1891 

Newton-«8,  1005 J&J 

5s,  1905 JAJ 

Norfolk.Va.— 68,r8g.etk,'78-85.  .JAJ 

88,  conp.,  1890-93 ..Vor. 

8s,  water,  1901 MAN 


101 
100 13 

35 

35 

35 

35 

62 

95 

1041a 
108 


33 


80 

80 
102 
106 
112 
111 
103 
1091a 
106 
103 
103 
112 
103 

32 

36 

36 


107 
116>« 
1041* 
lO?!* 


25 
lO?!* 

102 
10» 
101 
101 
108 
106 
103 
108 
102 
110>« 

98 
104 
101 

98 

98 
110% 


108 
110% 

101  >a 


102 
110 
45 
45 
45 
45 

65 
100 


20 
20 
38 


loa 
100 
100 

103 
103 
115 
108 
101 
100 

lie 

107 
IOI>a 
116 
104 
101 
111 
102  >a 
104 
107 
106 
112 
103 
04 
107 
110>« 


90 

90 
105 
110 
115 
112 
104>s 
110 
108 
105 
105 
115 
105 

34 

40 

38 


103 
103 
102 
106 
106 
118 
100 
103 
IDS 
117 
lOS 
103 
IIT 
10» 
114 
113 
106 
107 
109 
107 
113 
104 
08 
111 
112 


'  Price  nominal ;  no  late  transactions. 


t  Purchaser  also  pays  accrued  Intareat. 


)  In  London. 
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GENERAL  QUOTATIONS  OF  STOCKS  AND  BONDS— Coxtinukd. 

For   Explanations   See  Notes   at   Head  of  First   Page  of  Quotations. 


City  Secorities. 


Bid.    ABk, 


Norwich,  Ct.— 5a,  1907 A.&0 

Orange,  N.  ,1.— 7s 

Osweso,  N.  Y.— 78 

Paterson,  N.  J.— 78,  long Var 

Petersburg,  Va.— 6s J&J 

88 J&J 

8s,  special  tax 

^hilaslclpliia.  Pa.— 5s,  res J<feJ 

Cs,  old,  rcK J&J 

■6s,  new,  reg J&J 

Pittsburg, Pa.— 4s,  coup., 1913.. J&J 

5s,  reg.  and  coup.,  1913 J&J 

7s,  water,  rcg.&  cp.,'93-'98 .  ..A&O 

78,  street  imp.,  reg,  '83-86 Var 

Fortlaud,  Me.— Gs,  Municipal... Var 

Eailroad  aid Var 

PorLsnioutli,  N.  H.— 6s,  1893,  RR.. 

Fouglikcepsie,  N.  Y. — 78,  water 

Providence,  R.I.— 5s,  g.,1900-5. J&J 

6s,  gold,  1900 J  &  J 

6s,  1885 M&  S 

Kicbmoud,  Va.— 68 J&J 

88 J  &  Jl 

Eocbestcr,  N. Y.— 6s,  '76  -1902 .  Var.  [ 

7s,  water.  1903 J  &  J[ 

Eockland,  Me.— 68,  '89-99, RK.1'"&.\ 
Sacramento,  Cal.— City  bonds,  6s  . . 

Sapramenfo  Co.  bonds,  68 i 

Salem,  Mass.— 68,  long A&o! 

58,  1904,  W.  L J&J 

St.  Josopb,  Mo.— 78 Var.' 

Bridge  10s,  1891 J  &  J 

St.  Louis,  Mo. — 

6s  cur.,  long  bonds Var. 

Bs,  short Var. 

Water  6s,  gold,  1887-90..  J  &  D 
do         do    (now),  1892. A&  O 

Bridge  approach,  6s 

Eenewal,  gold,  6s Var. 

Sewer,  6s,  gold,  1891  -'93 Var. 

St.  L.  Co.— Park,  Os,  g.,1 903.A  &  O 

Currency,  7s.  1887-'8S....Var. 

St.  Paul,  Minn.—  68,  '88-'90.-J  &  D 

78,  1874-90 M&N 

8s,  1889  96 Var.  [ 

B.  Francisco— 78,  g.,City  &  Co .  .Var.  1 
Savannah,  Ga. — 78,  old Var. 

78,  new Var.i 

Sonierville,  Mass.— Ss,  1895. .A&O 

68,  1885 J&J 

6>s8, 1884 A&oi 

Springticld,  Mass.— Os,  1905.. A&O i 

78,1903 A&O 

Stockton,  C»l.— 88 

Toledo,  O.— 7-30s,  RR.,  1900. M  &  N 

88,  1877-89 Var. 

8s,  water,  1893  & '94 Var. 

Washington,  D.C.—Sce  Dist.  of  Col. 
Wilmington,  N.C.— 68,  gold,  cou.  on 

8s,  gold,  con.  on 

Worcester,  Mass.— 6s,  1892... A&O 
Yenkers,  N.  Y.— Water,  1903 


103 

ioi' 


Eailkoad  Bonds. 


flOl 
t 

fl<)41.2| 
1041-2 
lOlifi! 


112 
103 


65 
103 


'UKjii'ioiii 


90 
104 


100 
107 
108 


75 

tlllifl 

109 


Byl.Il.RO.lD  BONDS. 

Ala.  Cent— IstM.,  Ss.  g.,  1901.  J&J 
Ala.&Chiitt.— lst,88,g.,g'd,'99.J&J 
78,  receivor'a  certs,  (var.  Nos.)... 
Ala.  &  Tcnn.  Riv.— 1st,  7«  .  . 
Alb'y  &  Susti.- 1st  M.,  7s.  '88.. J&J 

2d  mortgage,  7s,  1835 A&O 

3d  mortgage,  7s,  1881 M&N 

Consol.  mort.,  78,  1906 A&O 

AUegh.  Val.— Gen.  M.,7  3-108..J&Ji 

East,  oxten.  M.,  7s,  1910 A&O 

Income,  78,  end.,  1894 A&O 

Amor'n  Cent.- Ist  M.,  8s, '78.. J&J 
Ark.  Cent.— 1st  M.,  8s,  g.,  '91.  .J&J 
Atch'n&  Pikes  P.— l8t,6s,g.'95M&N 
Atch'n  &  Nel>.— lst,78,  1907.. M&.8 
Atch.  Top.&  8.  P.— 1  St,  7s,  g.,'99.  J&J 

Laud  grant,  7s,  g.,  1902' A&O 

Consol.  mort.,  7s,  g.,  1903. ..A&O 

Land  income,  8s J&J 

Atl'ta  &  Rich'd  A.  L.— 1st,  8s.. J&J 
Atlantic  &  Gt.  Western— 

lat  mort.,  78,  gold,  1902 J&J 

2d  mort.,  78,  g.,  1902 M&S 

3d  mort..  7s,  g.,  1902 M&NJ 

Leased  L.  rental,  78,  g.,  1902.J&J  I 

do  do    78,g.,  1903.J&JJ 

West.  ext.  certifs,  8s,  1876.. J&J 

do  do      7s,  guar.  Erie 

Atlantic  &  Gnlf— Cons.  78, '97.  J&J 

Consol.  M.,  7s,  end.  Sav 

Ist  mortgage,  7a,  end J&J 

S.  Ga.  &  Pla.,  Ist  M.  7s.  1889.M&N 
At.Miss.&Ohio.— Con8.,g.  1901.A&O 

Com.  bondholders  certs 

Atl.  &  St.  Law.— St'g  2d,  68  ,g.  A&O 
Bald  Eagle  Val.— IstM., (is,'81.J&J 
Baltimore  &  Ohio— 6s,  1880. ..J&J 

6s,  1885 A&O 

Sterling,  68, 1895 M&9 

Sterling  mort.,  6s,  g.,  1902.  .M&S 

do  6s,  g.,  1910.  M&N 

Bait.  &  Pot'c— Ist,  68,  g.,  1911 .  J&J 

1st,  tunnel,  6s,  g.,  g'd,  1911.  A&O 

BoUev.&S.Ill.— lat,8.B\8s,'96.A&0 

Bclvidere  Del.— l.st,6s,c., 1902.  J&D 

2d  mort.,  6s,  1885 M&S 

3d  mort.,  68, 1887 F&A 

Boston  &  Albivny— 78, 1892-5. F&A 

08,1895 J&J 

Best.  Cliut.& F.— 1  st  M., 68,'84. J&J 

1st  M.,  78, 1889-90 J&J 

N.  Bedford  RR.,  7s,  1894.... J&J 
Bost.Conc.&Mou.— .S.F.,6s,'89.J&J 

Consol.  mort.,  78, 1893 A&O 

Boat.  nart.A  K.— Ist,  7s,  1900.  J&J 
Ist  mort., -78,  guar J&J 


32 


lllifl 

102 

90 


108 

87 

23 

tlOO 


35 

70 
1104  Is 
110313 

i87i8 
tl07 

30 

128 

;ii 

t42 
tl7 
♦26 
126 
89 


88 

97I3 
+29 
129 
}10fi 


103 14 
1041a 

;i08 
;i08 

tl05 

:86 

t88 


104 

101 

91 

1115 

noGia 

*t85 

*iS5 

*f  99 

*t90 

UOO 

22 

19 


Boston  &  LoweU— New  78,  '92.  A&O 

do    6s,  1879 A&Oi* 

New  6s,  1896 J&J 

Boston  &  Maine— 78. 1893-94.  J&J 

Bost.  &N.  Y.  Air  L.— 1st  78 

Bost.  &  Providence— 7a,  1893. J&J 
Buff.  Brad.&  P.— Gen.  M.7s,'96.J&J 
Buir.N.Y.&Erie.-lst,  7s,  1916.J&1) 
Buff.N.Y.&Phil.— l8t,6s,g.,'96.J&J 
Bur.  C.  R.&  N.— lst,5s,new,'06.J&D 
Bur.  &  Mo.  R.— L'd  M.,  7s,  93.A&0 

Conr.  8s,  various  aeries ,I&J 

Bur.&Mo.(Neb.)— lstM.,8s,  94.J&J 

8s,  conv.,  1883 J&J 

Bnr.&Southw.— lat  M.,  8ii,'95.M&N 
Cairo  &  St.L.— lat  M. ,7s,  1901.A&O 
Cairo  &  Vine— lat,  7s,  g.,1909.A&O 
H  Ilia  ICalifor.  Pac— 1st  M.,  7s,  g.,'89.J&J 
' ""'        2d  M..  6s,  g., end  C.  Pac.,  '89.J&J 

Exten.,  7s J&J 

Camden  A  Atl.— 1st, 7a,  g.,'93..J&J 

2d  mort.,  7s,  1879..... A&O 

Cam.&  Bnr.  Co.— 1st  M.,  6s,'97.F&A 
Canada  So.— lstM.,guar.,1908,J&J 

Deb.  certificates 

Cape  Cod— 78,  1881 P&A 

Carolina  Cent.— 1st,  68,g.,1923.J&J 
Carthage* Burl.— 1st,  8s,  '79.M&N 
Catawisaa— 1st  M.,  78,  1882. .F&A 

New  mort.,  7a,  1900 F&A 

Caynga  Lake— l8t,78,g.,1901.J&D 
Cedar  F.&Min.— Ist,  7s,  1907. J&J 
Cedar  R.&  Mo.— 1st.  7s,  '91. ..F&A 

1st  mort.,  7s,  1916. '. M&N 

Cent,  of  Ga.— Ist,  eons.,  7», '93. J&J 

Cent,  of  lowii — 1st  M.,  7s,  g 

Cent,  of  N.J.— 1st  M.,  7s.  1890.F&A 

7s.  conv M&N 

do    assented 

Consol.  M..  7s.  1899 Q— J 

do  assented....' 

Am.  Dock  &  Imp.  Co..  78 J&J 

L.&W.Coal.  con8..7s.g'd,1900Q-M 

do  assented 

Cent.  Ohio— Ist  M.,  (is,  1890'. M&S 

Cent.  Pac.(Cal.)— 1st  M.,  Os,  g..J&J 

State  Aid,  7.s,  g.,  1884 J&J 

8.Joa(iuin,  lstM.,6s,  g.l900.A&O 
Cal.  &  Ores(m,  l8t,68,  g.,'88.J&J 
Cal.A  Or.  C.P.bonds,  6s,g..'92  J& J 
Land  grant  M.,  6s.  g.,  1890. A&O 
■  West.  Pacif..  Ist,  6s,  g.,  '99.  J&J 
Charl'te  Col.  &  A.— 1st,  78,  90.  J&J 

■    Consol.,  7a,  1895 J&J 

Cheraw  &  Darl.— 1st  M.,88,'88. A&O 

2d  mort.,  7a 
Chcsa.&  Ohio— Ist.  (>s,  g.,  '99. M&N 
lat,  6s,  g.,  1899,  ex  coup 

2d  mort:.  78,  g.,  1 902 J&J 

Va.  Cent.,  1st  M.,  6s,  1880... J&J 
do  3d  M.,  6s,  ia84....I&J 
do  4th  M.,  8.S,  1876  ..J&J 
do         funding,  8s,  1877. J&J 

Cheshire— 6s,  1890 J&J 

68,  1880 J&J 

Chester  Val.— IstM.,  7s,  1872.M&N 

Chic.  &  Alton— Ist  M.,  7s,  '93.. J&J 

Sterling  mort.,  6s,  g.,  1903.. J&J 

Income,  7s,  1883 A&O 

Chic.  B.  &  Q.— lat,  S.F.,8s,  '83.  J&J 

do    7a,  1890 r&J 

Con.aol.  mort..  78,  1903 J&J 

Bonda,  58.  1893 J&D 

5s.  1902 A&O 

Chic.  &  Can.  80.— 1st,  7s,  1902  A&O 
Chic.  Clin.&Dub.— 1st,  8s,  '96. J&D 

Chic.  &  East.  111.,  Ist  mort.  6s 

do  income  M.,  7s 

Chic.  &  lowa^lst  M..  8s,  1901.J&J 
Chic.  I'a&  Neb.— IstM.,  7a,'88..I&J 
Cliic.&  L.  Huron— 1st  78,  '99.  .M&N 
Chic.&  Mich.L.Sh.- 1st,  8s,'89.M&8 

Ist  mort.,  8s.  1890-'92 Var. 

Chic.  Mil.  &  St.  Paul— 

P.  D.  lat  mort.,  8s F&A 

P.  D.,  2d  M.,  7  3-108,  1898.. F&A 
St.  P.  &  Chic,  78,  g.,  1902....  J&J 
Mil.  &  St.  P.,  2d  M.,  7s,  1884.A&0 

La.  C,  IstM..  7s,  1905 J&J 

I.  &M.,  Ist  M.,  7s.  1897 J&J 

Pa.  &  D.ak.,  Ist  M..  7s.  1899. J&J 
Hast.  &  Dak.,  1st  M.,7s,  1902.  J&J 
Chic.  &  Mil.,  Ist  M.,7s,  1903. J&J 
Ist  mort.,  consol..  7s,  1905.  .J&J 
Chicago  &  Northwest- 
Sinking  fund,  1st  M., 7s,  '85  .F&A 
Interest  mort.,  78,  1883  ....M&N 

Consol.  mort.,  7a,  1915 Q— F 

Exten.  mort.,  78, 1885 F&A 

Ist  mort.,  7.S,  1885 F&A 

Consol.,  gold,  78,  cp.,  1902.. J&D 

do       do  reg 

Iowa  Mid.,  1st  M.,  88,  1900.  A&O 

Gal.  &  Chic,  ext.,  Ist,  7a,'82.F&A 

Pcniuaula,  1st,  conv.,  78, '98. M&S 

Chic.  &  Mil.,  1st  M.,  7s,  '98. .J&J 

Madison  ext.,  7s,  g.,  1911. ..A&O 

Menomiuee  ext.,  78,  g.,  1911. J&D 

LaC.'lr.&P.,lst  M.,10«,'78.A&0 

Northw.  Un.,lat,  78,  g..  1915.M&S 

Chic.  &  Pad.-lst  M.,  7s.  1903. .I&J 

Chic.  Pek.&  S.W.— l8t,  8.s,1901.F&A 

Chic.  R.  I.  &  Pac— 

S.  P.,  income,  6s,  1895 F&A 

6a,  1917,  coup J&J 

6s,  19X7,  reg .T&J 


85 
II2I9 


35 

9 

60 


109 
93 
26 

10018 


45 


Bid.     Ask. 


IIIOI2 

100 

110234 
111312 

102 
1115 

"■47I2 


691* 
nils 

(110 
1116 

mo 
12 
20 
:29 
93 
77 


108 
101 

7614 

75 

no3 

30 

»103 
105 


90 
tl02i2 

no2H 

1051a 

34 
115 

82 

40 

861a 

6938 

50 

51 

40 

9812 
108 
107 

911. 

9258 
t94 

92 
I043j 

70 


103 
90 
28 


II6I2 
:108 
105 
115 

moi8 

113 
t91 


10478 

104 

87% 
107 12 

40 

30 
13 

6I3 
46 
20 
30 
30 
91 
40 


100 
31 
31 

107 


10351 

103 

110 

110 

107 

88 

90 

90 
103 
102 

95 

II5I4 
107 

90 

90 
100 

92 
101 


Chic&  8. W.— lst,7s,  g.  g'd,'90.  M&N 
Cin.  &  Indiana- Ist  M.,7s,'92.J&D 

2d  mort.,  7s.  1882-87 J&J 

Cin.  &8p.— lst,7s,  guar.,  1901. A&O 
Cin.  Laf.&  Ch.— 1st,  7s,g.,  1901. M&S 


105 
80 

100 
90 

t99 
flOO 


13 
37 
56 
15 
62 
(103 


f75 
0 


IO6I4 
98I4 
111 
104 
102 14 
IO214 
108 
10238 

110 

iio' 


111 
101 
103 14 
114 


116 
55 

10812 


69=8 
II2I2 


II6I2 

111 

15 


31 
97 
80 
60 


103 

76ii 

76 
104 

35 
IOII3 
106 
107 

65 


103 
103 

107 

38 

116 

SO 


55 

9914 

10818 


Railroad  Bonds. 


9112 

93     I 
96     ! 

105' 
73 


I9OI2 


Bid.     Ask, 


102 
97 


37 
85 


108 
110 

1(2918 

H27-14 
•tlOO 

•ss-'s 
1214 

50 

S3 
«.-)0 
*63i2 

70 

"99" 

102 

98 

90 


39  la 

14 

60 

85 
57 
67 
80 

ib'i ' ' 

104 

100 
)i 


40 
100 
103 


100i« 
50 

20 


102 
26 

103 
96 
90 


103 

30 
1031,! 

98 

92 


87 

90 

104 

106 

92 

93 

1071a 

too 

103 

45 
06 
70 


109 


116 

IIOI3 

114 

92 

94 

211a 

40 

58 

20 


123  - 

110 

106% 


103 


110 
IO2I2' 


107 
11038 


lOS?! 

9358 


107 14 

110 

111 

1I9658 
1197 


1l90 


108 
109% 
109  la 

90 

92 


72 
63 


99 

99 

107 


113 

115 
97 
97I8 


IIOI4 
IIOI4 


73 
75 


Cin.Ham.&D/-lstM.,7s,'80.M&N    100% 

2d  mort.,  78,  1885 J&J      96 

Consol.  mort.,  78,  1905 A&O 

Cin.  II.  &  L,  1st  M.,  7a,  1903.J&J  '30 
Cin.  Rich.  &  Chic-  -lat,  7s,  '95 .  J&J  80 
Cin.  Rich.  &  F.  W.— Ist,  78,  g...J&D  45 
Cin.  Sand'ky  &  a.— 6s,  1900.. F&A  *f  60 

7s,  1887  extended M&S     179 

Consol.  mort.,  7s,  1890 J&D     133       35 

Clev.  Col.  C.  &I.— 1st,  78, '99.M&N    108      109 

Consol.  mort.,  78,  1914 J&D    90 

Belief.  &  Ind.  M.,  7s,  1899... J&J 
Clev.&M.  Val.— Ist,  78,  g., '93. F&A 

S.  F.  2d  mort.,  7s,  1876 M&8 

Clev.  &  Pitts.- 4th  M.,  Gs,  1892. J&J 

Conwrt.  S.  P..  78,  1900 M&N 

Clev.Mt.V.&Del.— Ist,  7s,  gold, J&J 

Columbus  ext.,  7s,  gold,  1901 

Colorado  Cent.— 1st,  8s,  g.,  '90.  J&D 
Col.  Chic.  &  I.  C— Ist,  7s,  1908. A&O 

2d  mort..  7s,  1890 F&A 

Chic.  &  Gt.  East..  Ist.  7s,'93-'95. 
C0I.&  Ind.  C,  1  St  M.,  7a,  1904.J&J 
do  2d  M.,  7a,  1904.M&N 
Un.&  Logansp..lst,7s,  1903.A&O 
T.  Logansp.  &  B..  7s,  1884.. F&A 

Cin.  &  Chic.  A.  L.,  1886-:90 

Ind.  Cent.,  2d  M.,  '10s,  1882.  J&J 
t^ol.  &  Hock,  v.— 1st  M.,  78, '97.  A&O 

IstM.,  7s,  1880 J&J 

2dM.,  7s,  1892 J&J 

Col.  &  Toledo — 1st  mort.  bonda 
Col.  Springf.&  C— 1  st,  7s,l901.M&S 
Col.  &  Xcnia— 1st  M.,  78,1S90.M&S    104 
Conn.  &Passump.— M.,78,'93.A&0  tl02% 

Massawlppi,  g.,  Os,  gold,  '89  J&J  *  t 
Conn.  Riv.— S.F.  lstM.,6.s,'78..M&S  1 100 
Conn.  Val.— 1st  M.,  7s,  1901 . .  .J&J      40 
Conn.  Weat.— 1st  M.,  7s,  1900.  J&J       19 
Connecting  (Phila.)— Ist,  63  ..M&S    103 
Cunilwrl.Val.— l8tM.,8a,1904.A&0 
Danb'y  &  Norwalk— 7s,  '80-92.  .J&J 
Dan.  Ur.  Kl.  &  P.— 1st, 7s,  g...A&0 
Dayton  &  Mich.— 1  st  M.,  78,  '81.J& J 

2d  mort.,  7s,  1887 M&S 

3d  mort.,  7s,  1888 A&O 

Dayt.  &  West.— 1st  M.,6s,  1905.J&J 

1st  mort.,  7s,  1905 J&J 

iDclawaro — Mort.,  68, g'd,  "93.  .J&J 
IDel.&  Bound  B'k— Ist,  7s,1903F&A 
Del.  Lack.&  W.— 2d  M.,  7s, '81. M&S 

Convertible  78,  1892 J&D 

Mort.  7s,   1907 M&S 

Denver  Pac— Ist  M.,7a,g.,'99.M&N  42 
Den.&  Rio  (}.— Ist,  7s,  g.,  1900.M&N  62 
Dos  M.  &  Ft.  D.— lat,  6.-<.  1904. J&J  H  69 
Detroit  &  Bay  C— l8t,8s,1902.M&N  *35 
1st  M.,  8s,  end.  M.  C,  1902. M&N  *t70 
Det.Ecl  Riv.  &  111.— M.,  88, '91. .J&J 
Dct.  L.  &  Nortli.—lst,7s,  1907. A&O  t95 
Detr.  &  Milw.— 1st  M.,  7s,  '75. M&N     ;35 

2dmcn-t.,8s,  1875 M&N     ;35 

Det.&  Pontiac,  lat  M.,7s, '78.J&J    

do         3dM.,  83,  1886.F&AI   

Dixon  Peo.&  H.— Ist, 8s,'74-89.J&J 
Dul>nquc&  .Sioux  C— l8t,78,'83.  J&J 

1st  mort.,  2d  Div J&J 

Dunk.A.V.&  P.— lst,7s,g..l900J&D]  10 1 

Dutchess  &  Col.— Ist, 78, 1908.  J&j!      10 

East  Penu.— l8t  M.,  7s,  1888 . .  M&S 

K.Tcnn.Va.&  (ta.— 1st,  7s,190().J&J 

E.  Tenn.  &  Ga.,  1st,  6s,'80S6.  J&  J 

E.Tenn.&  Va.,end.,G8, 1886. M&N 

Eastern,  Mass.— 3ias,  g.,1906.M&S 

Sterling  debs.,  6.s,  g.,  1906.  M&S 

Elmira&  W'msport-lst,  7s,'80.J&J 

5s,  perpetual A&O 

Erie  Raiiwii,v— 

1st  mort.,  7s,  1897 M&N 

2d  mort.,  78, 1879 ISI&S 

3d  mort.,  7s,  1883 .M&S|  IO714 

4th  mort.,  78,  1880 A&Oi  104 

5th  mort.,  7s,  1888 IAD 

Sterliug,  6a,  gold,  1873 M&S 

l8t  cons.,  78,  gold,  1920 J&J 

2d  cons.,  7s,  gold,  1894 J&D 

Debentures,  78,  g.,  1903  ....(J— J 

Recon.  trustees'  certs.,  7s ;61 

Long  Dock  mort.,  7s,  1893.. J&D    109ia 
Erie  &  Pittsb.- l8t  M.,  7s,  '82.  J&J      99 

Cons,  mort,,  7s,  1898 J&J      80 

Equipment,  7s,  1890 A&O 

Europ'n  &  N.Am.— 1st,  Gs,  '89.  J&J 

Land  gr.,  6a,  g M&S 

•  Bangor  &  Piac.  6 &  7s. '99.. .A&O 
Evansv.  &  Cr.awf.— 1st,  7s,  '87.  J&J    101 
Evansv.T.H.&Chi.— 1st,  78,  g.M&N      55 
Flint& PereM.— l8t,l.g.88,'88.M&N    *83 

Cons.  8.  F.,  8s,  1902 M&N 

Flint  &  HoUr,  1st,  10s, '88. M&N    *50 
Bav  ('.&  E.  Sag.— 1  st.  103„S2.J&J    100 
Holly  W.  &  M.— lat,  8s,  1901.J&J      60 
Flushing  &  N.  S.— 1st,  7,  '89.  .M&N 

2d  mort.,  78 M&N 

Cent.  L.  I.,  Ist,  78,  1902 M&S 

Cent,  extcu.,  78,  1903 M&N 

Ft.  W.  Jack.  &S.— Ist.  8s,  '89.. J&J 
Ft.W.  M1U1.&  C— l8t.  78,  g.,'89.A&0 
Fram'gham  &  Lowell- 1st,  78, 1891     t50 
do  (notes),  8a,  1883        5 

Gal.IIav.&  S.A.— l8t,68,g.l9U).F&A     '82 
Gal.IIoiis.&H.— l.st,78,g.,1902.J&J      79 

Georgia— 78,  1876-90 J&J    108 

68.... 

Oilman  Cl.&Sii.—l8t,7s,g.l900M&S 

Gr.Rai).  &  Ind.— 1st,  l.g.,  g'd,  7a,  g. 

lat  M.,7a,  l.g.,  gold,not  guar.  A&O 

Ex  hind  grant,  lat  78,  '99 

Qreeuv.  &  Col.— 1st  M.,  7s,  "guar 

Bonda,  guar 

Hack's'k&N.Y.E.— l8t,7s,'90.M&N 


1103 

ios' 


103 
10212 

83 

85 

f(>9^ 
t74 
107 


113=8 
104 


107 
110 

:io3 

)93 


94 

801a 

43 


25 
97i« 
45 
45 


105 
20 

103" 

88 

90 

70 

77 
1081a 


112 

105 

95 


02 
IIOI2 


78 


105 
65 
87 
30 


70 
20 

84 

82 

110 


96 
82 
50 
90 
36 
10 


*  Price  nominal  i  no  late  transactions.       I  The  purchaser  also  pays  accrued  interest.       {luLoulon.       H  In  Amsterdam 
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GENERAL    QUOTATIONS    OF    STOCKS  AND    BONDS— CofrnNUBO. 
For  Explanation*  S««  Note*  at  Head  of  Firat   Pmge  ot    <|aotatlona. 


Railboad  BovDa. 


ITannllial  &  Nap.— let, 78,  '88.M&N 
Han.  A  St.  Jo.-Conv.  88, 188S.MAS 

IjhkI  fn*ant8 A&O 

Oiiiiii'y  &  Pal..  l»t.8».  1892.F&A 
K;uiH.  C.  &  Cam..  1b(.  lOs.'lfJ.  J&J 
Hurl. A-  I'ortcliestor— 1st  M.78,.A&0 
Hnrrish.  P.  Mt.,I.&  I.-— lRt.68.  .J&J 
Hiiiir.l>r(.v.*P.— l8tM..7s,'7a.J&J 
HcuHMlimic— let  M..  78, 1885. F&A 

<is,  ls-<!) J4J 

ndiistiiii  .t  T«xa8  Cuntral — 

iKl.Ts,  ^'.,'<tl J&j 

West.  Uiv.,  Ist,  78,  r.,  1891.. J&J 
Waco  AN.  W..  l8t,  78.iit.,100a.J&J 

Cons',  uiort.,  88, 1912.' A&O 

Hunt.  &  Br.Top-l8t.  78,  '90..A&0 

2il  niort.,  78,  (,'.,  1895 F&A 

Cons.  Sil  M.  78,  1895 A&O 

niinois  Contral— 
iBt  iiiort.  Chic.&8prin»ff.'9S..I&J 
Sterling',  8.  F.,  .58,  g.,  1903. .A&O 
Sterling,  Ken.  M.,6a,B.,180.'>.A&O 

do      .58,1905 J.feD 

ni.  Gr;mil  Tr— Ist  M.,  8r,  '90.A&O 
luirpolisIirni.A  W.— l8t,78,g.A.feO 

2<i  nioit.,  Sa,  1890 ,I&J 

Kxtcns'n  Ist  M.,  78,  g.,  19ia.,rife.I 
Ind'poliH  C'in.&  L.  -ist,  78, '97.FJcA 

3d  nii)it.,78.  1809 ,T&1) 

Ind'aiH)lis  &  inn..  1st,  78,'88.A&0 
Ind'polisA  8t.  L.— l8t,78, 1919. Var. 

2dniort.,  78,  1900 A&O 

Ind'apoll.tA  Vhi.— Ist,  78,1 908.FA-A 

2d  inort.,  Cs,  g.,  guar.,  1900.M&N 

Intern'l  &  (it.No.— Int.  Ist,  78.  A&O 

lloust.&Ot.  No.,l8t,  78,  g.  ..J&J 

Conv.  t-V,  1892 F&A 

Ionia  >V  Lansing— 1st  88, '89.  ..J&J 
ra  Falls  \- Sioux  C— Ist, 78,'99A&0 
Itliaea  &  Athens.- l8t  m.,  78,g.J&J 
Jaehson  Lansing  &  Sagtoaw- 

1st  niort.,  8s,  '85 J&J 

North  Exten.,  88, 1890 M&N 

Consol.  mort..  88, 1891 M&8 

2d  niort..  1878 

Janiost.  &  Frankl.— Ist,  78,  '97..I&J 

2d  inort.,78,  1891 J&D 

Jefferson— Hawl'y  Br.  78,  '87.. J&J 

Ist  niort.,  78,  1889 J&J 

J<  ff.  .M.ad.&  Ind.— 1st,  78,1906.A&O 

2d  mort.,  78,  1910 J&J 

Indpcii8&  Mad..  l8t.78,'81.M&N 
Joliet  &  Chic— l8t  M.,88,  •82. .J&J 
JunotionRR.lPhil.)- l8t,68,'82J&J 

2d  mort..  (is,  1900 A&O 

Kalamazoo  A1.&  «r.  R.-  Ist,  88.  J&J 

Kal.&  .^ehoolcraft— l8t,88,  '87. J&J 

Kal.&  Wh.  Pigeon— 1st,  78,  '90..  J&J 

Kau8.  C.  8t.  Jo.  &  C.  B.  - 

lStM.,C.  B.  &8t..Ios.,7e,'80.J&J 

K.0.St.Jo8.&C.B.,  M.  78.1907.J&J 

do    inc.  bda,  ig.,(is,1907.A&0 

Kans.  C.  &  8.  Fe.— 1st,  10s.90.M&N 

K.C.Topeku&W.— Ist  M.,78,g.,.J&J 

In<'onie  7s A&O 

Kansas  PacWo— 

Ist  mort.,  Gs,  gold,  1895 F&A 

Ist  mort.,  68,  g.,  1896 J&D 

Ist  mort.,  1.  gr.,  7s,  g..l899-M&N 
Land  1st  mort.,  7s,  g.,  1880. .  J&,I 
I>and  2d  mort,  78,  g.,  1880.  .M&S 

Leav.  Branch,  7a,  1896 M&N 

Income  bds.No.  11,78, 1916. M&S 

do        No.  16,78,  1916..M&.S 

Keoknk&DcsM.— l8t,7s.l904.A&0 

Funded  Interest,  8a,  1884. ..A&O 

Keokuk  &  St.  P.— Ist,  88, '79. A&O 

Laf.  K1.&  Miss.- Ist,  78,  g.,'91.F&A 

Laf.-Munc.&Bl.- l8t,78,g.l901F&.\ 

Lake  Shore  &  Mich.  So.— 

M.  So.&  N.I.,  8.F.,l8t,  78,'85.M&N 

Cleve.  &  Tol.,  lat  M.,78,  '85.. J&J 

do         2d  M..  78,  1886.A&0 

CI.  P.  &  A8h.,  2d  M.,  78,  '80.. J&J 

do         3d  M.,78, 1892. A&O 

Baff.&E.,newbd8,  M.,78,'98.A&0 

Buff.  &  State  L.,  78,  1882.... J&J 

Dct.  Mon.  &  Tol.,  1st,  7s,  1906. . . 

Lake  Shore  Di v.  bonds A&O 

L.  8.&  .M.  8.,  cons.,  cp.,  l8t,7a.J&J 

do    cons.,reg..l8t,78,1900.Q— J 

do    cons.,  cp.,  2d,78, 1903.. J&D 

do    cons., reg.,2d, 78,1903. .I&D 

Lawrence— Ist  mort.,  78,1895.F&A 

Leav.  Ijiw.  &  G.— Ist,  lOs,  '99.  J&J 

South.  Kans.,  Ist  M.,  88,1892 

LeWgh  &  I.iick.— 1st  M.,7s,  '97.F&A 
Lehigh  Val.— lat  M.,  6.s,  1898. J&D 

2d  mort.,  78,  1910 M&S 

Oen.  M.,  8.  r.,  «8,  g.,1923....JAD 

Delano  Ixl  Co.  bds,  end.,78,'92J&J 

Lewisb.  &  Spruce  Cr.— ist,  7s.  M&N 

Ix-x'tiiri&St.  U— lat,6a,g.,19(10J&J 

Little  .Miami— Ist  M.,0a.I883.M&N 

L.  Ko(tk&  Kt.S.— lat,l.gr.,78'95.J&J 

Little  Sclmylkill— l8t,  78,  '77. A&O 

Loni,'  Island— iRt  M.,  78.  1890.M&S 

Newtown  &  Fl..  7b,  1903  . .  .M&N 

N.  Y.&  Koekaway,  78,  1901.A&0 

Smithl'n  &  Pt.  Jeff.,  7s,  1901. M&S 

Lonis'H  &  .Mo.U.— Ist,  78. 1900F&A 

Lou'v.C.&  l-ex.— l8t.,78,'97  J&J(ex) 

2d  mort.,  78,  1907 ,....A&0 

Louisville  &  Nashville— 

Con.  let  mort.,  7e A&O 

2d  mort.,  78,  g.,  1883 M&N 

Louisville  loan,  Ga,  '86-'87..A&0 

Let).  Br.  ext..  7s.'8()-'85 

1*1).  Br.  I.<>ui8V.  I'n.Ga,  '93.. A&O 
Meni.&  0..8tl.,  M.,78,  g.,1901  J&D 
M.&  Clarksv.,  st'g,  M.,  6»,  g.F&A 


Bid.  Ask 


92% 

■45' 
tl03 

104 
•108 
1107 

105 

100 

95 
85 
84 
75 
108 


25 


70 
93 


110 
108 
106 
102 

06 
87 
86 
77 
110 


30 


:104  106 

199  101 

tl08  illO 

:99  ,  99 

110  no's 


Railroad  Bonds. 


18 

'■ih 

*55 

61 

95 

m 

30 

77 

67 



60 
60 
10 
95 
1  89 
109 

tl02 

1100 

193 

*99 


74 


65 
«2 
19 
98 
91 
110 


103 

96 

100 


80 

831a 

105 14 

100  l2i 


1105 
86 

100 

110 

104 

104 
98  ll00i-> 
83  I  88 

100   102 

198   100 
t89>3i  91 

35   

25  ]  50 

ilOO   107 

95   100 


102  M 

951a 

6712 

95 

32 

34 

12 

10 

70 

80 
100  Is 


10914 
111 


105 
111 
111 
105 
109 
111 
113 
110 
100 
99 

36' 


108 
114 
96ifl 


961s 
*t45 
■104% 

98 


98  >s 
tl03 


104  »8 
8738 


;103 

!93 


103  "4 

97  : 

68 13 
100 
38 
37  "a 
15 
15 
75 


101  la 
60 
60 


13 
111 


1093a 


111 
101 
991a 


110 

115 

97 


981a 
55 


100 
80 

80    I 

ibo" 

1031a, 


105     . 


105 
95 


L.  Pndaoah  &  S.W.— Ss,  1800.. M&8 

Uooon  &  Aug.— 2d,  cna..78,'79.J&J 

Maine  Cent.— Mort.  78, 1898. .  .J&J 

Kxtcn.  bonds,  68,  g.,  1000... A&U 

Cona.  78,  1912 A&O 

An<Irnae4ig.&  Ken., 68,  1891. F&A 

Leeds  &  Karin'gt'n,  Gs,  1901.J&J 

Fortl'd  &  Ken.,  Ist,  68,  '83.. A&O 

do       Cons.  M.,  68,  'OS.A&O 

Mansf.  &  Fr'ham.— Ist.  78,'89..J&J 

Marlet  ta  &  (;incliumti— 

let  mort. ,7a, '91 F&A 

Sterling,  let  M.,  78,  g.,  1891. K&A 

2d  luort.,  78, 1896 M&N 

3d  mort.,  Ss,  1890 J&J 

Scioto  &  Hoi^k.Val.,  lat,  7a.. M&N 

Bait.  Short  L.,  1st,  78.  1900. .J&J 

Cin.  &  Bait.,  1  at.  78,  1900. . .  .J&J 

Marietta  I'.  &  Clcv.— Ist,  7b,  g.,  '95 

Coueol.  78 J&D 

.Marq'tte  Ho.  &  O.— Ist,  88,'92.F&A 

Mar.  &  O.,  M.,  88,  1892 J&D 

i    H<uigliton  &  O.,  l8t,  8s,  '91. ..J&J 

l-Maaa.  Central— Ist,  7s,  1803 

Memp.  &  Charl'n— l8t,78,'80.M&N 

I    2d  mort.,  78, 1885. . : J&J 

Mcin.  &  L.  Rock— Ist,  8s,  '90. M&N 
Mich.  Con.— l8t  M.,  88, 1882.. A&O 

Consol.,  78,  1902 M&N 

let  M.  Air  Line,  88,  1890.... J&J. 

1st  do  88,  guivr M&N 

Kquipmont  bonds,  88,  '83..  .A&O 

Gd.  RIv.  v.,  l8t  88,  guar.,'86.J&J 

do       2d  mort.,  8e,  1879. M&S 

Kalamazoo&S.H.,l8t,88,'90.M&N 

Mich.  L.  Shore    l8t  M.,  8.s,  '89.J&J 

.Mil.  &  North.— Ist,  88, 1901...  J&D 

Minn.  &  St.  Louis,  Ist  mort 

Miaa.  Ceu.— lat  M.,  78,  '74-84. M&N 

2d  mort.,  8s,  1886 F&A 

do  Ex  coup 

M!a8.&  Tenn.— Ist  M.,  88,  series  "A" 

do         88,  series  "  B" 

M.Ouach.&Red  R.— l8t,T8,g'90.J&J 
Mo.  Kausas  &  Texas — 
Ist  mort.,  78,  gold,  1004-6..  F&A 
Ist,  68.  g.,  1899.  (U.  P.  8.  Br.)J&J 

2d  mort.,  income 

Han.  &  C.  Mo.,  let  78,  g.,'90.M&N 
Mo.  F.  Scott  &  G.— lat.,  10s,  •99.J&J 

2d  mort.,  lOs,  1890 A&O 

Mob.  &  Mont.— Ist,  end.  Ss,  g.M&N 

Mob.&Ohio— Ist.Bter.Ss.g. '83.M&N 

Ex.  certif.,  ster.,  68,  1883..  M&N 

Interest  Sa,  1883 M&N 

2d  mort.  ,88,'  var March 

Montelair  &  G.  L.— Ist  78.  (new) . 

2d  mort.,  78  (old  mort  lets) 

Mont.&Euf.— l8t,end.8s,g..'86  M&S 
MonticoUo&Pt.J.— lst.78.g.'90Q— J 
Morris  &  Essex — 

Ist  mort.,  78, 1014 M&N 

2d  mort,  78,  1891 F&A 

Construction,  7s,  1889 F&A 

Bonds,  1900 I&J 

General  mort.,  7s A&O 

Consol.  mort.,  78, 1915 J&D 

Naah.Chat.&St.L.— l8t,78,191oJ&J 
Nashv.&Decat'r.— l8t,78,1900.J&J 
.Vashua&  Low.— 6a,  g.,  1893. F&A 
Nebraska— let,  78,  end.  B.&  M.  Neb. 
Newark  &  N.  Y.— 1st,  78, 1887.J&J 
New'kS'set&S.- l8t,78,g.,'89.M&N 
S.IIaven&Derbv,  1st  M.,  78,'98.Var 
N.  II.  &  N'th'toii— lstM.,7s,'99.J&J 

Conv.  Gs.  1882 A&O 

N.  J.  Midl'd— 1st  M.,  78,  g.,'95.F&A 

2d  mort.,  78,  1881 F&A 

N.  J.  Southern— Ist  M.,  7a,  '89.M&N 
N'biirgh&N.Y.— Ist  M.  7s, W88.J&J 
N.  I.«n.&North.— Ist  M.,68,'85.M&S 

2d  mort.,  78,  1892 J&D 

N.O.Jack.&Gt.N.— l8tM.,88'86.J&J 
2d  mort.,  Ss.  1890,  certifs  ..A&O 

2d  mort.  debt A&O 

N.O.Mob.&Cllatt.— lBt,88,19I.5.J&J 
N.Y.B08t.&M'nt.-l8t,78,g..'89F&A 
N. Y.  &  Can.-£  M..  6s.  g.,  1904.M&N 
Now  York  Cent.  &  Hud.— 

Mort.,  7a,  coup.,  1003 J&,I 

Mort.,  78,  reg.,  1903 J&.I 

Subacription,  Os,  1883 M&N 

Stcrlinginort..  68,  g.,  1903... J&,I 
N.  Y.  C,  premium,  68, 1883. M&N 

do       68,  1887 I&B 

do       real  est..  68. 1883.  .M&N 
Ilud.  R..  2d  M.,  7s.,  1885... J&D 

N.  Y.  Elevated. — Ist  Mortgage 

N.Y.&Harlem— 78,ooui).,1900.M&N 

78,  reg.,  1900 M&N 

N. Y.&Os.Mld.— l8t  M.,78,g,  '94.J&J 

2d  mort..  78,  1895 M&N 

Receiver's  ct^rtif s.  (labor) 

do  do        (otiier) 

NY.Prov.&B'u— Gcu.78,1890.J&.I 
Norfk&Petersb.- l8tM.,88,'77.J&J 

l8t  mort.. 78,  1877 JAJ 

2<I  mort.,  88,  1893 J&J 

North  t.arollna-  M.,  88, 1878. M&N 

North  Missouri- Ist  mort J&J 

North  Penn.— let  M.,  68, 1885.  J&J 

2d  mort.,  7s.  1806 M&N 

Gen.  mort.,  78. 1003 I&.I 

Northeaatorn- Ist  M.,  88,  '99..M&.S 

2d  mort.,  88,  1899 M&S 

Northern  Cen.— 2d  M.,  Gs,  18S5.J&.1 

3<1  mort..  68, 1900 A&O 

Con.  mort.,  Gb,  g.,  coup.,  1900.J&J 

68,  g.,  reg.,  10(K) A&O 

Mort.  bonds.,  58, 1026 1.fcl 

Con.  mort,  Btg.  Gs,  g.,  1904. . .J&J 


Bid.    Ask. 


1I2I 

»« 
1104 

188 

188 

too 

193 
(99 

too 

85 

80 

82 

28 

I2I3 

80 


85 


♦20 
100 
♦30 
♦25 

99 

84 

35 
llOia 
110% 
1105 

04 


Railroad  Boxm. 


imi 
1102 
1104 

102 


83 

20 

I3I4 

95 

80 

00 


30 


108 
■160 
170 


45 

88 
100 

97 

83 
109 

831a 


40% 
571a 


84  la 
82 
14 
54 
54 
54 
40 
15 
30 
4 
28 


1171a 
107 


100 

92% 

100 

100 

1102 

105 

75 


88 
104 
84 
22 
2 
22 
60 


110 

100 

96 

♦32 

V06' 

121% 

ib4% 

;ii5 
lom 

105 


89--S8 
120 


27 
20 

ioti 

94 

00 

100 

10658 

109  la 
nils 
107 
105 

00 
106 
100 

941a 

93  ^ 

40 
;86 


90 


55 


96>s 

83 
110213 
11021a 
1112 

80 
111% 

86 
70 
34 
12 
40 
;35 
86 

i'lo" 

1041a 
O8I2 
50 
50 
(106 


102 


120 
5 
1061a 
109 !« 
IO8I3 

92 

03 
100 
lllifl 
100 
♦20 


Northern  Cenfl  Mich.— let,  7b 

08  Norlliom.  N.J.— lat  M.,78,'78  JA.I 
106      Norw'h&Woro'r- l8tM..68.'07.J&J 

00      Ogdnsb'g&UCh.-l«tM.0B,'98J*J 

00         S.  F..  8a.  1890 M&8 

100      Ohlo&Miaa.— Cons.  8.  F.7ii,'98.JdtJ 

05    '      Cons,  mort.,  78, '08 JAJ 

100  2dnmrt.,78,  1911 A&O 

100      Oil  Creek- l8t  M.,  78,  1882... AAO 

95  I  Old  Colony— 68, 1807 B'&A 

68,  1805 J&IJ 

78,  1805 M&8 

Om»h»&N.W.— let,  l.g.,7.3,g.J&J 
Omaha&S.W.- letM.,88,lS93.J&D 
OrnngoAAloxandrla— 

l8t  mort.,  Gb,  '73.  M.& N. . . .: 

2d  mort.,  Ga,  1875 J&J 

3d  mort.,  88, 1873 M&N 

4th  mort.,  8b,  1880 M&S 

Or.  Alex.&  M.,  1st  M.,  7a.  '8'2.J&J 
Oregon&Cal.  latM.  7h, 1890. A&O 
Osw.&Rome— lat  .M.,78. 1915.M&N 
lOsw.  &  Syracuse— Ist,  7a,  'SO.M&N 
Ott.  Osw.  &  Fox  R.-M.,  8s,  '90.J&.) 
100      JPaeitleof  .Mo.— lst.M.,68,g.,'88.F&A 

86      !    2d  mort. ,7s,  1891 J&.I 

40      I    Car.  B.,  lat  mort.,  Ga,  g.  '03.. A&O 

Income,  7a M&A 

llOia  Paiuima^-Steri'gM.,  78,  g.  '07.A&O 
105      PariR&DanvlUe-lst  M.,78. 1003. 

96  Parla&Dec't'r- 1  RtM..7a,g.,'92.J&J 
PekinL.&Dec— 1  St  M.,7s,1900.  K&A 
Pennsylvania—  1  st  .M.,  Gs,  '80.  J&J 

General  mort,  Gs,  coup., 1910  Q — J 
do  Ga,  reg.,  1910.A&<J 

Cons.inort.,  Gs,  reg.,  1905.. Q—.M 
do        6a,  coup.,  1905.. J&D 
Navy  Yard,  6a,  reg.,  1881  . .  J&J 
Ponn.&N.Y.— lat.7a,'96&190G.J&D 
981a   Peoria  &  Hannibal— lat,  8s.  1878  . 

85  I  iPeoria  Pekin  &  J.— lat,  7r.  '94  J&J 

111  jlPeoria&R'k  I.— lst,7s,g.,1900.F&.' 

86  iPerkiomen— let  M.,  Ge,  1897. . A&(, 
C.  M.,guar.,P.&.R.,Gg.,1913.J&D 

Petersburg— l8t  M.,  8s,  '79-'98.J&.I 

2d  mort.,  88,  1902 J&.7 

Phil.  &  Ene^lst  M.,  Gs,  188 1. A&O 

2d  mort.,  7s,  1888 J&.I 

2d  mort..  guar.,  6a,  g.,  1920. J&J 
Philade.phla  &  Reading— 

lat  mort.68,  1880 JAJ 

l8tmort..78, 1893 A&O 

Debenture,  1893 J&J 

Mort.,  7a,  coup.,  1911 J&D 

Gold  mort.,Ga,  1911 J&D 

New  convertible,  78, 1893. .  J&J 

G. 8.  f..  $  &  £,  Gs,  g.,  1908.... J&J 

Coal  &  I.,  guar.  M.,  78,  '92..  M&S 

Phll.Wil.&Balt.— 6s. '84-1900. A&O 

Pitts.C.&St.L.- lstM.,78,1900.F&A 

2d  mort.,  78, 1913 .A&O 

Pittsb.&Con'Usv.— l8tM.7s,'98.J&J 

Sterling  eons.  M.,  68,  g.,  guar. J&J 

Pltts.Ft.W.&C.-l8tM.,78,1912.J&J 

2d  mort.,  78, 1912 J&J 

3d  mort.,  7s,  1912 A&O 

Equipment,  8«,  '84,  nil  paid. M&S 
Pitts.  Titiisv.A  B.— New  7s,'96F&A 
Port  Hur.&L.M.— lat,7s.g.,'99  M&N 
Portl'ud&Ogb'g— lstG8,g.,1900.I&J 
Vt.  div.,  Ist  M..<i8,g., 1801. .M&N 
Portl.&Roch.- latM.,78,1887.A&0 
PucTjIo  &  Ark.  V.— lat,  78,  g.,  1903.,!  lOOig 
92      Quincy&Wars'w- l8tM.,88,'90.J&jmO 
108      Reading  &  C'ohimbia  78 

87  Ben.&S'to^'a- l8t78,1921con..M&N|  115 
24  1st  7a,  1021,  reg 

6       Rich'd&Dan.- C.M.,6a,'75-0O.M&N 

27I2      Piedmont  Br.,  8s,  1888 A&O 

Rich.  Fred.  &  Potomac— 68,  1875. 

Mort,  7a,  188 1  -90 J&.I 

Rieh'd&Petorab'g- 8a,  "SO-'SG.  A&O 

112  Newmort.,  78,  1915 M&N 

103       RomeWat'n&O.— S.F.,78,1801.J&D 
100  2d  mort.,  78,  1892 J&J 

38  Consol.  mort.,  78,  1904 AAO 

20  Rutland— 1st  .M.,  8a,  1902. ...MAN 
92  Equipment.  8a,  1880 MAS 


421a 
58 14 
10 
00 


57 
57 
57 
45 
20 
45 
7 
35 


80 


101 


10214 


122 
122 
104  "a 
116 
105 
106 
105 
IIII4 
90 

120% 

6 

1 

34 

25 


05 
110 
108 
110 

15 
108 


Bid. 


55 

80 

20 
103 
101 

;oa 

1051a 

no 

40 
101 13 


55 

:61 


104 

88 


041a 
t07 
121 
110 
108 
lOG 

461a 
5 

O 

10 


107    ' 

101      ; 

0514 

95 
50 

88 


E(|iiipment,  7b,  1880 MAN 

Sandiiakv  .M.&N.— lat,  78,1902. J&,l 
Savannah&Chaa.— lBtM.,7a,'89J&J 
Chas.A  Sav.,  giwr., '6a,  1877.MAS 
Scab'd&Roan'ke— 1  St  M.,7s,'8 1  FA  A 
8ham.Val.&  P.— l8t,78,g..l00lJ&J 
Shebovg'nA  F^lu-L-1 8t,7s,'8.lJ&D 
Shore "L.,  Conn.— Ist  M.,7a.'80.M<t8 
Siou.xC.&.St.P.— IatM..88,1901.MAN 
Sioux  C.  &  Pao..  l8t  M.,  Ga,'08.JAJ 
So.&N.Ala.— l8t,8B,g.,oml.'0O..JAJ 

Sterling  mort.,  Gs,  g MAN 

South  Carolina.— 

Ist  mort..78,'82-'88 J&J 

Ist,  sterl.  mort.,  58,g.,'82-'88.J&J 
Bonds,  78, 1902,  2d  mort. . . .  AAO 

Bonds,  7s,  non.  mort AAO 

Southern  of  U  1.  -M.,  78,  •79..MJk8 

South  Side,  U  l.--lat.  7,  1887..MA8 

do         S.  K.,  2d,  7a,1000..M&N 

louth  Side,  Va.-l at, 8»,'84-'90.JAJ 

2d  mort.,  Ga.  1  M84-'0O JAJ 

,1d  mort.,  «a.  1886-'90 JAJ 

So.Ceu.lN.Y.)- Ist  7R,'90.guar.K*A 
So.  Minnea'trt-lstM..Ha,-78-88JAJ 

Ist  mort.  7a  

3o.Pao.,Cnl.— l»tM..GB,g..l9a5.J&J 
Southwesteniliia.)- C<mv.,78,188e 

Muscogee  R.U.,7a  Var. 

Steubenv.&lnd.— latM.,r«i.'84.Var. 
3t.l,.Alt.&T.H -let  M..78,-94.V«r. 
2d  uiort.,  pref.,  7«,  1894 F&A 


2d  Ineonie,  7b,  1804. 


..MAN 


115 
71 
96 
85 
100 
104 
95 


108 
102*4 


lO-^ie 
102 

59 

8fi 
103 
103 
113 

il2i^ 

09 
74 
40 
20 
91 
40 
03 

11  i" 

104<)b 

00 

55 


108 
36' 


107 
lioia 
100  la 

05 

031a 


112 
100 !« 
40 


60 

91 

25 
105 
lOZ 

92 

106 13 
113 
50 
103Ja 


57 
63 


89>s 


05 

00 

1'22 


108i« 
108 

48 

10 


100% 
1101a 


72 
07 


32 
175 
150 
157 

91 
5 

30 

95 
*94 


•93 

no 

7OI4 
30 


34 
77 
60 
59 
93 
10 
40 
101 
95 


"66" 

"ei" 

55 

:oi 

03 

85 

87 

88 

00 

35 

4A 

103 

75 

86 

36 

.50 

70 

75 

08 

94 

100 

101 

96 

120 

86 

87 


*  Price  nominal ;  no  late  transactions.       1  The  puroluuor  also  pays  aoorneil  IntonMt. 


:  In  London.       ^  In  AmBtardam. 


.650 


THE  CHRONICLE. 


[Vol  XXVI. 


GEiSTERAL    QUOTATION'S    OF    STOCKS  AND    BONDS— CoxTivtrED. 
For  Explanations  'See  Notes  at  Head    of  First  Page  of  (Quotations. 


1 


Railroad  Bonds. 


Bid.     Ask. 


Bt.L.&IronM't— Ist  M.,  7s,  '92.t&A 

2flmort..78,  g.,  1897 M&N 

Cons,  mort.,  78,  g.,  1914 A&O 

Ark.  Br.  1.  gr.,  M.,  78,  g.,  '97.J&D 

Cairo  Ark.  &  T.,l8t,78.g.,'i)7.  J&D 

Cairo*  Fill.,  l8t,l.g.,78,g.,'91.J&J 

8t.L.K.C.&N.2d(r'l  e8t.),78,'95  M&S 

St.  L.&  8.E.— Con.  M..78,  g.,'94M&N 

l8t,  C0U8..  78,  g.,  1903 F&A 

Evausv.  H.  &  N.,l8t,78, 1897.  J&J 
St.L.  Jack8'v.&  C— l8t,  78,  '94. A&O 

8t.  L.  *  San  F.— 2d  M.,  class  A 

2d  M.,  class  B 

do     class  C 

South  Paciflc— 1st  M 

8t.I..Vand.&T.H.-l8tM.,7B,'97.J&J 

2d,  78,  guar.,'98 M&N 

at.  Paul  &  Pac— Istseo.,  78...J&D 

2d  sec,  78 M&N 

Cons.,  7s J&D 

Bonds  of  1869,78 M&N 

St.  Vincent  &B..  78 J&J 

do  Receivers'  certfs.,  10s.  J&J 

Summit  Br.— 1st,  78, 1903 J&J 

Sunhiiry&Erie— IstM.,  78,'77.A&0 

Susp.B.&EiicJunc— Ist  M.,78 

Syr.Bing.&N.Y.— l8tM.,78,'77.A&0 
Terre  H.&  Ind.— 1st  M.,  7s,'79. A&O 

Texas  &Pac.— Ist  M.,  68,  g M&S 

Coiisol.  mort.,  6s,  g J&D 

Tol.Can.S.&D't— lst,7s,g.l900J&J 

■  T0I.P.&  W.— l8tM.,E.D.,7s.'94.J&D 

Ist  mort.,  W.  D.,  7a,  1896...F&A 

2d  mort.,  W  D.,  78,  1886.. ..A&O 

Burl.  Div.,  Ist,  7s,  1901 J&D 

do       Cons.  M.,  7s,  1910.  .M&N 
Stol.  Wab.  &  W.— Ist  M.,  78,'90.F&A 

2dmort.,  78, 1878 M&N 

Equipment,  7s,  1883 M&N 

Cons,  mort.,  78,  1907 Q-F 

Ist,  8t.  L.  div.,  78,  1889 F&A 

Gt.  West.,  lU.,  Ist.  78,  '88...  F&A 

do  do  ex  ooup.F&A 

do  2a,  7s, '93... M&N 

Q'ncy  &  Tol.,  Ist,  78,  1890.. M&N 

III.  &8.  la.,  Ist,  78,  '82 F&A 

do  do     ex  coup.. F&A 

Onited  Go's  N.J.— Con8.,68,'94.A&Oi 

Sterling  mort.,  68,  1894 M&S 

do  68,1901 M&S 

Cam.  &  Amb.,  6s,  1883 F&A 

do  68,1889 J&D 

do  mort.,  6s,  '89.M&N 

UnlonPac— l8tM.,6s,g.'96-'99.J&J 

Land  Grant,  78, 1889 A&O 

Sink.  F.,  88,  1894 M&S 

Cm.  Bridge,  sterl.  8s,  g.,  '96.A&0 
Onion  &  Titusv.— 1st,  78, 1890,J&J 
Dtah  Cen.— 1st  M.,  6s,  g., 1890.  J&J 
Vtica  &  Bl'k  R^lst  M.,  78,  '78.J&J 

Mort.,  78, 1891 J&J 

Verm't  &  Can.— New  M.,8s 

Mlaalssquoi,  7s,  1891 J&J 

Verni't&  Mass.— 1st  M.,  68, '83. J&J 

Couv.  7s,  1879 J&J 

do     78,1885 J&J 

Vermont  Cen.— Ist  M.,  7s,'86.M&N 

2d  mort.,  7s,  1891 J&D 

Stanstead  8.  &  C,  7s,  1887.  .J&J 
Vick.&Mer.— lstM.,end.,78,'90.J&J 

2d  mort,  end.,  78,  1890 J&J 

Virginla&Tcnn.— M.,  68, 1834..  J&J 

3d  mort.,  8s.  1900 J&J 

Warren  (N.J.)— 2d  M.,  78,  1900. 
Warren&Fr'kln— lstM.,7s,'96.F&A 
•W68tcli'r&  Phil.- CoDS.,78,'91.  A&O 
West'n  Ala.— iHt  M.,  88,  '88. ..A&O 

2d  mort.,  8a,  guar.,  '90 A&O 

West.  Md.— End..  Ist,  6s, 90... J&J 

1st  mort.,  68,  1890 J&J 

End.,  2d  mort.,  68, 1890 J&J 

2d  mort.,  pret,  68, 1895 J&J 

2d,  end.  Wash.  Co.,  68, 1890.  J&J 

3d,  end.,  6s,  1900 J&J 

■West'nPenn.— Ist  M.,  6s,  '93.  .A&O 

Pitts.  Br.,  IstM.,  6s,  '96 J&J 

■West.  Union  KR.— l8tM.,78,'96F&A 
W.  Jersey— Debeiit.  68, 1883.  .M&S 

Ist  mort.,  68, 1896 J&J 

C0U80I.  mort.,  7s,  1890 A&O 

W.  Wiscon.sin- l8tM.,78,g.,'87..J&J 
Wlchita&S.\V.-l8t,78,g.,guar.,1902 
Wil.&  Weldon— 8.  F.,  7s,  g.,  '96.  J&J 
Wll.Col.&Aug.— l8tM.,7s,19(X).J&D 
Winoua&St.Pet.— lstM.,78,'87.J&J 

2d  mort.,  78, 1907 M&N 

Ei.,1.  g.,  mort.,  78, g.,  1916.. J&D 

Wisconsin  Cent.— Ist,  7s,  1901  .J&J 

Worc'r  &  Na8huar-78,  '93-95 . .  Var. 

Nash.  &  Roch.,  guar., 68, '94.A&0 

RAILROAD  STOCKS,  p^^ 

Albany  &  Susqueh.,  Guar.,  7 . . .  100 

AUogheuy  Valley 50 

Atchison  Topcka  &  Santa  F0..IOO 

tlantfl.&  West  Pt 100 
lantio&Gulf 100 

do  Guar., 7 100 

^tt.  &  St.  Law.,  leased,  6,  £....100 
Augusta  &  Savannah,  leased. .  .100 

Baltimore  &  Ohio 100 

do  Pref.,6 100 

do  2d,  pref 

Washington  Branch 100 

Parkersbmg  Branch 100 

Berkshire,  leased,  7 100 

Boston  &  Albany 100 

Bost.  CUnt,  Fitchb.&New  Bed.100 

Best.  Con.  &  Montreal 100 

do       Pref.,  6... 100 


107% 
60 


Railroad  Stocks. 


69 13 

48 

74 

85 

25 
3 
•40 
106»s 

42 

24 

22 

83' 
101 

70 

58 
1'46>4 
![16 

^sm 

1192 
*i80 
110 

55 
102 
100 

80 

50 

42 

97 

97 


71'2 
55 
751a 
88 
35 
5 


107 13 
4713 
26 
23  "a 
8416 

105 
75 


86 
10 

45 

85 


98% 
75 


104 

,108 

il09 
103 
lOlH 
IO8I3 
108  H 
107% 

10158 

109 


25 
20 


6 


85 


65 


102 
82 
60 


28 


29 


86 


83 
108 
110 
111 


104 
110 


102 
111 

58 


Bid.  Ask 


12 


27 

25 
1041a 
112 
113 

14 
3 


40 
30 
94 
100 
93 


109 
104 
103 
108 
100 
108 

60 
103 
108 
*80 

80 

78 

80 
105 

991s 


100 
101 


t88 

97  >a 

25 
lOOia 

85 
TI93 


tl06 

185 


82 


74 


1033e[lBo8ton&  Lowell 500 

Boston  &  Maine 100 

Boston  &  Providence 100 

Buir.  N.  Y.  &  Erie,  leased 100 

Burlington  C.  Rapids  &  Northern.. 

Burlington  &  Mo.,  in  Neb 100 

Camden  &  Atlantic  50 

do  Pref 50 

Catawissa 50 

do        Old,  pref 50 

do        New,  pref 50 

Cedar  Rapids  &  Mo 100 

do  Pref.,  7 100 

Central  of  Georgia 100 

Central  of  New  Jersey 100 

Central  Ohio 50 

do  Pref 50 

Central  Paciflc 100 

Charlotte  Col.  &  Aug 100 

Cheshire,  pref 100 

Chicago*  Alton 100 

do  Pref.,  7 100 

Chicago  Burlington  &  Quinc}-.  .100 

Chicago  &  East  Illinois 

Chicago  Iowa  &  Nebraska 100 

Chicago  Milwaukee  &  St.  Paul.  100 
do  Pref.,  7.100 

Chicago  &  North  Western 100 

do  Pref.,  7.100 

Chicago  &  Rock  Island 100 

Cln.  Hamilton  &  Dayton 100 

Cln.  Sandusky  &  Cleveland 50 

do  Pref.,  6.50 

Clev.  Col.  Cin.  &  ludianapolis.  .100 
Clev.  &  Mahoning  Val.,  leased..  .50 

Clev.  &  Pittsburgh,  guar.,  7 50 

Col.  Chic.  &  Indiana  Central...  100 

Colmnbiis  &  Hocking  Valley .50 

Columbus  &  Xcnia.guar.,  8 .50 

Concord 50 

Concord  &  Port8mouth,guar.,7  100 

Connecticut  &  Passumpaic 100 

Connecticut  River 100 

Cumberland  Valley 50 

do  Pref 50 

Danbury  &  Norwalk 50|J 

Dayton  &  Michigan,  guar.,  3ia..50 
do.  Pref. ,  guar. ,  8 .  50 

Delaware 50 

Delaware  &  Bound  Brook 100 

Delaware  Lack.  &  Western 50 

Det.  Lansing  &  Northern,  pref  .100 

Dubuquo  &  Minnesota 100 

108%  ; Dubuquo  &  Sioux  City 100 

107''8  I  East  Pennsylvania,  leased 50 

East  Tennessee  Virginia  &  Ga.lOO 

Eastern  (Mass.) 1 00 

Eastern  in  N.  II 100 

Elmira  &  WilUamsport,  5 50 

do  Pref.,  7.. 50 

Erie  Railway 100 

do  Pref.,7 100 

Erie  &  Pittsburg,  guar.,  7 50 

Fitchburg 100 

Georgia  Railroad  &  Bank'g  Co.  100 
Grand  River  Valley,  guar.,  5. .  100 

Hannibal  &  St.  Joseph 100 

do  Pref.,  7..  100 

Harrisburg  P.  Mt.  J.&  L.,  guar.,7.50 

Housatonic 100 

do  Pref., 8 100 

Houston  &  Texas  Central 100 

Huntingdon  &  Broad  Top 50 

do  do        Pref... 50 

Illinois  Central 100 

Indianap'a  Cin.  &  Lafayette !>0 

JefTv.  Mad.  &  Ind'p's,  I'sed.  7.. 100 

Joliot  &  Cliioago,  guar.,  7 100 

Kalamazoo  A.  &  Or.R.,  guar.,  6.100 
Kansas  City  St.  Jos.  &  Conn.  B.lOO 
Kansas  City  Topcka  &  West'n. 100 

Kansas  Pacific 100 

Keokuk  &  Dcs  Moines,  pref 100 

Lake  Shore  &  Mich.  80 100 

Lawrence  (Pa.),  leased,  10 50 

Leavenworth  Law.  &  Galv 100 

Lehigh  Valley 50 

Little  Rock  &  Fort  Smith 100 

Little  Miami,  leased,  8 50 

Little  Schuylkill,  leased,  7 50 

Long  Island 50 

Louisville  &  Nashville 100 

Lykens  Valley,  leased,  10 100 

Macon  &  Augusta 

Maine  Central 100 

Manchester  &  Lawrence 100 

Marietta  &  Cin. ,  1  st  pref 50 

do  2d  pref 50 

Bait.  Short  Line,  guar.,  8... 
Cincinnati  &  Bait.,  guar.,  8 

Memphis  &  Charleston 25 

Michigan  Central 100 

Mine  Hill  &  S.  Haven,  leased.... 50 

Misaoiu'i  Kansas  &  Texas 100 

Mobile  A  Oliio 100 

Morris  &  Essex,  guar.,  7 50 

Nashville.  Chat.  &  St.  Louis 25 

Nashua  &  Lowell 100 

Naiigatuck 100 

Newcastle  &  B.  Val.,  leased,  10. .50 
Nesquehoning  Valley,  leased,  10.50 

Now  Haven  &  Northampton 100 

New  Jersey  Sout  hern  KR 100 

N.  London  Northern,  leased, 8..  100 
N.  Y.  Central  &  Hudson  Riv....lOO 

New  York  Elevated 

New  York  &  Harlem 50 

do  pref. . . 

New  York  &  New  England 100 

N.  Y.  N.  Haven  &  Hartford  ....  100 
75      New  York  Providence  &  Bos ...  100 


74 
1031a 
lOlia 


7413 
104 
102 


29IV 
108  "a 
21 
30 
8 
35 
301a 

8; 


55 
341a 

25 
40 


33. 

771a 
102 
106 14 

4 
xH8 

52 

81 

48 

73 
117 

10 

5414 
^30 

27>4 

80 

81 
3% 

86 

96 

72 13 
117 

41 
136 


35 

78 


106=8 

119 
52I4, 
8II4 
4314 
73%! 

117% 
14 

438 

33 

27I2 


85 


58''8 


62 


82 
116 
106 
106 
112 
103 
112 

65 
105 
112 

90 

90 

80 

85 
106 13 
100 


90 
100 

30 
101 

90 

9318 


107 

88 


84 


4131 

42 

2 
$106 

iof" 

80 
92  >a 

84 
110 

1 

82 

95 

90 

130 

5 

122 
3 

1221a 
5 

40 

10 14 

32 
§20 
539 
*15% 


55 

113 

68 


8Ha 
4 

90 

981a 

73 
120 

42 
137 


Railroad  Stocks. 


Bid.     Ask. 


88 


60 
59 


50 

lOM 

35 


40  la 

1578 

31 


11% 
26 
{»53 


76 
100 


2 
48 
6^ 


58»8 


537% 


87 
543 


35 


*15 
131 


114 
70 


11=8 


57 


15 

lia 

4 
841a 


48% 

7 


SS's 


38 


87% 
44 


36%! 


25 
132 


6 

66% 

548 14 

2% 
83 
50 
100 


646 

14 

1 


lOS^s 

00 
138 

"19% 
155 


8 

4i)' 

3 

5 
83% 


101 


North  Pennsylvania 50 

Northern  Central 50 

Northern  New  Hampshire 100 

Northern  Pacillc,  new  iiref 100 

N(irwieh&Worcester,leased,10.100 

Ogdensbnrgh  &  Lake  Champ..  .100 

do  Pref.,  8.  .100 

Ohio  &  Mississippi 100 

do  Pref 100 

Old  Colony 100 

Oswego  &  S.vracuse,  guar.,  9. .  . .50 

Pacitic  of  Missouri  (new) 100 

Panama 1(X) 

Pennsylvania  Railroad 50 

Pennsylvania  Company 50 

do  Pref 50 

Petersburg 100 

PhUadelphia  &  Erie 50 

do  Pref.,  8 .50 

Philadelphia  &  Reading 50 

do  Prer,  7 50 

Phila.  &  Trenton,  leased,  10. . .  100 
Phila.  Germ'n  &  Nor.,  I'sed,  12.  .50 

Phila.  Wilmington  &  Bait 50 

Pittsburgh  Cincinnati  &  St.  L...50 
Pittsb.  &  Connellsville,  leased. . .  50 
Pittsburg  Titusville  &  ButTalo. .  .50 
Pittsb.  Ft.  W.  &  Chic,  guar.,  7.100 
do  Special,  7.100 

Portland  Saco&  Port8ni.,l'sed  6 100 
Portsm'th  Gt.  Falls  &  Conway. lOi 

Providence  &  Worcester 100 

Pueblo  &  Arkansas  V.alley 100 

Kensselaor  &  Saratoga 100 

Richmond  &  Danville 100 

Richmond  Fred.  &P 100 

do  do       guar.  6 100 

do  do      guar.  7 100 

Richmond  &  Petersburg 100 

Rome  Watertown  &  Ogdensb.  .100 

Rutland 100 

do         Pref.,7 100 

do         Scrip 100 

St.  Louis  Alton  &  Terre  Haute.  100 
do  do  Pref.  100 

Belleville  &  So.  111.,  pref 100 

St.  Louis  Iron  M'n  &  SouthernlOO 
St.  Louis  Kansas  C.  &  North...  100 
do  do       pref.,  10. 100 

Sandusky  Mansfield  &  N 50 

Schuylkill  Valley,  leased,  5 50 

Seaboard  &  Roanoke 100 

do  guar 100 

Shamokin  Val.  &  P.,  leased,  6. .  .50 
Shore  Line  (Conn.),  leased,  8. . .100 

South  Carolina 100 

Southwestern,  Ga.,  guar.,  7 100 

Syiacuse.  Bingh'ton  &  N.  Y 100 

Siiinmit  Branch,  Pa 50 

Terre  Haute  &  Indi.anapolis 100 

Toledo  Peoria  &  Warsaw 100 

do  do        1st  pref. 100 

do  do        2d  pref..  100 

Troy  &  Boston 100 

United  N.  Jersey  RR.  &  C.  Co. .100 

Union  Paciflc 100 

Vermont  &  Canada,  leased 1(X) 

Vermont  &  Mass.,  leased,  5 100 

Wabash 

Warren  (N.  J.),  leased,  7 50 

Westchester  &  Phila.,  pref 50 

West  Jersey 50 

West.  Maryland 

WUmlngfn  &  Weldon,  leas'd,  7.100 
Worcester  &  Nashua 100 

CAN.II.    RONDS. 

Chesap.  &  Del.— 1st,  6s,  1886.  .J&J 
Chesapeake  &  Ohio- 6s,  1870  Q.— J 
Delaware  Division— 6s,  1878.. J&J 

Del.  &  Hudson— 78, 1891 J&J 

78,  1884 J&J 

Coupon  7s.  1894 A&O 

Registered  78,  1894 A&O 

Jas.  Rlv.  &  Kan.— 1st  M.,  68.. M&N 

2d  mort,  68 M&N 

Lehigh  Nav.— 6s,  reg.,  1884... Q— J 

Railroad  6s,  reg.,  1897 Q— F 

Debenture  6s,  reg.,  1877 J&D 

Convertible  68,  reg.,  1882... J&D 

do  68,  g.,  reg.,  1894.M&S 

6a,  gold,  coup.  &  reg.,  1897.. J&D 

Consul,  mort.,  7a,  1911 J&D 

Louisv.  &  Portl.— 3d  mort.,  68 

4th  mort.,  6s 

Morris— Boat  loan,  reg.,  1885.  A&O 

New  mortgage 

Peniisvlvaniar— 6s,  coup.,  1910.J&J 
Schuylkill  Nav.— 1st,  6s,1897.Q— M 

2d  mort.,  68. 1907 J&J 

Mortgage  68,  coup.,  1895 J&J 

6a.  improvemeflt,  cp.,  1880. M&N 

63,  boat  and  car,  1913 M&N 

7a,  boat  and  car,  1915 M&N 

Suaqiu'hann<a— Os,  coup.,  1918.  J&J 

78,  coup.,  1902 J&J 

Union— Ist  mort.,  6s,  1883..  .MAN 


85 
120 
J30 


«6 


§16 


5; 


100 


3OI9 


16% 


'6122 
59514 
§6214 


75 

85 

3 


28% 
100 
•2 
49% 
HO 
90 
35 


6 
50 
1% 
2% 


i: 


80 
90 


123 
96 
G2\ 


5I4 


85% 


29 


45 


3 

8 
55 


6I4 


85 
95 


118 


90 
1 


47 
20 
1'4 


109% 

100 

142 

14% 

20 


CAN.II-  STOCKS. 


Par. 


Chesapeake  A  Delaware 50 

Delaware  &  Hudson 100 

Delaware  Divisiim,  leased,  8 50 

Janic.i  River  &  Kanawha 100 

I.«higli  Navigation 50 

Moi-ria,  guar.,  4 100 

do      pref.,  guar.  10 100 

Pennsylvania 50 

Schuylkill  Navigation 50! 

do  do  pref 50| 

Susquehaima 50|5« 


121 

64% 

10 
110% 

I314 

80 
*§55 
515 

52% 
30% 


*73 
69 


98% 


98% 
101 
43 


104% 
104 


93 

88% 
•70 
102 
103% 


60 

86 
56 


123 
10 


100 
4 
5 
5 


65% 


111% 
13% 


60 
25 
5 
60 
33 


72 

100 
99 14 
99% 

100% 


105% 
IO414 


95 

88% 

75 
103 
104% 


61 
90 
57 14 


48 
55 
•20 


56% 


3 

§17% 
50 
120 
§... 

§6 


65 
40 


57% 
35 


17% 
55 
125 


♦Price  nominal:  no  late  tranaaotions.    t  The  purehaaer  alsj  pays  acorue  1  interest,    t  In  London.    H  In  Amsterdam.    §  Quotation  per  share. 
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GENERAL    QUOTATIONS    OF    STOCKS  AND    BONDS— Continukd, 

For  Explanations  See  Note*  at  Head  of  First  Pace  of  ((notatlOBS. 


MlBCELLANEOCB. 


iniS<'>L.I.ANKOCrS 
BONDS. 

Canton  (Batt.)— 
£6».  K-,  I'JOl.  ..J&J 
Mort.t!8,»r.,l!miJ&J 
Un.  KK.,lst.  end. .68. 
(to  'ia.cnil.  i;«,K.MiN 

ConBol.  Ci>iil — 
Ist  M.,  78. 1885.JAJ 
l8t.  couv..0b,'97.J&J 

Ciiuibcrl'd  Coal  <&  I 
l8t  M..  «H, '7))...JiJ 
2(1  M..  08.  1879. F&A 

Dl.  &  St.  I..  BiidKO- 
l8t.  7h.k..  11<(I0..\A0 
2<lM.,78,K..lii01JAJ 
3d,  78.  K.,  18StS.M&S 
Tun'l  RR.,l»t.i;.9a,g. 

Mariposa  tJold  L.&M 
Con.8.  M..  7«,'86.J&J 

Merc.Ti'.ri'ul  est.  ni.,78 

N.  Kni{.  M.Si'Ciiiity,78 

Pullm'ii  Paliuc  Car- 
2d  M.,  8.8,  'Hl.M&N 
3d  si^ics,  8s,'87F(tA 
4tli  do  88,'02F&A 
8tlK,  7a,K.,188.)  A&O 
Debonfe.7s.'78  A&O 

Bt.Charlc8  Bridge— 10a 

U.  S.M'p.Gs,  g.  je.J&D 

ei>,K.,$ 

Western  Union  Tcl. — 
78,  coup..  1900.M&N 
78  roR..  1900..M<5:N 
Storl'K  68, 1900.M&S 


Bid,    Ask 


88 

88 

IO3I9 

90 

95 
75 

98 
95 

;80 

;32 

:5 

;35 


97 


95 

92  «a 
911s 


100 
80 


108  >« 


1101 


18 
251s 

3 

17Hi 


10 


100 


108 


14!^ 

"ii' 


nilSC'LLA.NEOVS 

STOCKS, 

Amer.  Dlst,  Tel 25 

Atlan.&Pac.Tel.-lOO 

Boston  I>and 10 

Boston  Water  Power. . 

Brookllne  Laud 5 

Canton  Co.  (Bait.).  100 
Cary  Inipr'm't(Bo8t.)5 
Cent.  N.J.  L'dlmp.lOO 
Ciii.  &.  Cov.  B'dge  pref 
Equitable  Tr.(N.Y)100 
n.  &  8t.  L.  Brldge.lOO 
McKaj-SeWg  Maeh.lO 
Merc'ntileTr.(NY)100 
N.E.  MtK.Si-«ur.(Bost.) 
O.  Dominion  SS.Co.lOO 
Pacine  Mail  88.  Co.  100 
Prod.  Cone.L'd  &  Petr. 
PuUm'u  Palace  CarlOO 
St.  Louis  Transfer  Co 
Un.  Mining (Tenu.).  10 

Union  Trust 100 

U.S.  Trust  Co 100 

U.  8.  Mort.Co.(NY)100 
West.  Uuion  Tel. ..100      87>e 

EXPRESS  ST'CK.8 

Adama 100  1025^ 

American 100  48 

United  States 100  47«i 

Wells  Fargo 100  93  ij 

GAS  STOCKS. 

Baltimore  Gas.... 100     95 
do  certs...    101 

Peoplo'8G.L.ofBalt.25      13 
Boston  Gaslight. ..500  x800 

Ea.st  Boston 25      35 

South  Boston 100    116 

Brookllne,  MaR8...  100    II4I2 
Cambridge,  Mass..  100    138 

CbelseaO.L 100      99^ 

Dorclie»ter..M.ass..lOO    100% 

Jamaica  Plain 100    120 

Lawrence,  Mass... 100    V^OH 
Lrim,  Mass..  (Jaa . .  100      84  ij 
llald.&  Melrose. -.100      80 
Newton*  Wat'n  ..100    113 
Salem.  Mass.,  Gas. 100      99 

Brooklyn,  L.I 25    140 

Citizens'.  Brooklyn. 20  70 
Metropolitan,  B'klyn.  55 
Na.8.sau.  Brooklyn  ..25  70 
People's,  Brooklyn.  10  20 
Wilfianisb-g,  B'klyn  50  75 
Charlc8t'n,S.C.,Ga8.25 
Chicago  G.ik  Coke.  100 
Cincumntl  G.  &  Coke . 
Hartford,  Ct.,  O,  L..25 
Jersey  C.&  Hot/Ok'n  20 

People's,  Jersey  C 

Louisville  G.  L 

Mobile  (ias  &  Coke 

Central  of  N.  Y 50 

Harleni.  N.  Y .50 

Manhattan,  N.Y'...  50 
Metroj)olltan,  N.Y.IOO 

Municipal 100 

Mutual  of  N.  Y....100 
New  York, N.Y.... 100 
N.  Orleans  G.  L.  ..100 
N.  Liberties,  Phila.. 25 
Washington.  Phila.... 
Portland.  Me.,G.L.50 

8t.  I-onis  O.  L 50 

Laclede,  St.  Louis.  100 

Carondclet 50 

Ban  Francisco  O  L 


00 

90 
104  >s 
102 

100 
80 

100 
98 

85 
37 
10 
45 


100 


M18CELLANKOU8. 


100>s 
90 


10838 

108 
103 


27I4 

2'4 

3H 

2 
20 
15c. 
16 
70 
L02 


110 


15»4 


40 


87>«' 


145 

150 

47 

155 

110 

117 

70 

80 

80 

185 

130 

95 

74 

05 

103 


r. 


34 
75 


103 


48>fl' 

49 

94 


110 

102 

14VJ 
802 13' 


niANVFAGT'INU 
STOCKS. 

Ain.n.H.8.M.(Pa.ll2is 
Anioskoag  (N.H.)  lOOU 
Audroscog'n  (Me.). 100 
Apploton  (Mass.) .  lOOd 
Atlantic  (Mass.)...  100 
Bartlett  (Mass.).  ..100 
Bates  (Me),  new  ..100 
Boott  Cot.  (Mass.)  100( 
Boston  Co. ( Mass.)  1 000 
Bost.  Duck  (Ma,8s.l700 
Cambria  Iron(ra.) .  .."ifi 
(;hlcopee(Mass.)  ..100 
Cocheco  (N.U.)....500 
Collins  Co.  (Conn.). .10 
Continental  (Mo.).  100 
Dongl's  Axe  (Ma.s8)100 
iDwight  (Mass.).  ..500 
Kverctt  (Mass.)...  100 
Franklin  (Me.)....  100 
Great  Falls  (N.H.UOO 
Hamilton  (Mass.)  1000 
Hartf.  Carpet  (Ct.)10<.i 

Hill  (Me) 100 

Holyoke  W.  Power.lOO 
.lackson  (N.  H.)..1000 

Kearsargc 1(M1 

Laconui(Me) 400 

Lancaster  .M.(!J.H)4(KI 
Lawrence  (Mass.)100<' 

r>owell  (Mass) 690 

[x)well  Bleachcry.2(Ki 
Lowell  Macli.Shop..500 
LvnninM.  (Mass.).  100 
.Vlanchestcr  (N.IL)  lOCi 

.Ma.ss.  Cotton 1000 

.vrerrlnnick(Masa)  1000 
.Middlese-t  (Mass.). IOC 
>fa.shua  (>f.  H.)....50t 
.Vanmkcag  (Mas8.)100 
.V.  K.  Glass  (Mas8.)410 
Paciflc  (Mass.)...  1000 
Penn.  Salt  Mfg.  Co.. 50 

Pepperell  (Me.) 500 

^alisbury  (Ma.ss.)..  100 
<almon  FalIs(X.H.)300 
irtndw.Glass(Ma.Ha.)80 
■itark  Mills(N.n.)1000 
rremont  A  S.(Mass)  1 00 
riiorndike(Mass.)  1000 
Union  Mfg.(Md.). 
Wa8hingt'n(M,ass.)100 
Weed  Sew.  M'e  (Ct.)25 
WUllni'tlc  Llncn(Ct)25 
York  Co.  (Me.) 750 


COAI.  Oc  raiSCEL. 

miNING  STOCKS. 

American  Coal 25 

Big  Mountain  Coal. 10 
Buck  Moiint'u  Coal.50 

Butler  Coal 25 

Cameron  Coal 10 

Clinton  Coal  &  Iron. 10 
Consol.Coal  of  Md.  100 
Cumberl'd  CoalAI.lOO 
George's  Cr'k  C'l  (Md.) 

Locust  Mt.  Coal 50 

Marlp'sa  L.&M.CallOO 
do         pref.  100 

Maryland  Coal 100 

New  Creek  Coal 10 

N.Y'.  &  Middle  Coal.25 
Pennsylvania  Coal. 50 


Bid.     Ask. 


400 

655 
1275 

500 

220 

715 
69 

122 
lO.'iO 
.'(1225 
.■C171 

.525 

73 

55 

tl700 

$C5 

700 


200 

20 

xSOO 

115 

700 

13 

74 

67 
1200 


30 


MlSOKLLAMEODi. 


§30 


25 


?5j3j  I  Pilot  knob  r.  (8t.L)i00 


116»4 

115 

138  "a 

100 

101 

12013 

1261.2! 

85 

81 
116 
100 
150 

78 

65 

80 

30 

81 

24 
150 
151 

49 
165 
115 
118 

80 

87>s 

87 
194 
135 

98 

76 

98 
1031a 


Quicksilver  Min'g.lOO 

do  pref, 

St. Nicholas  Coal...  10 

San  Juan  Sil.  Min.lOO 

S.  Kaph'lSil.,Mob.lOO 

do  pref.  100 

Slmmokln  Coal 25 

Spring  Mount.  Coal.50 
Westmorel.and  Coal.50 
Wllkesb.Coal&I..100 


BOSTON   miNINC 
STOCKS. 


1 
1 
9% 


154 

'  isij 

32'8 


Allonez ,50 

Calumet  &  Hecla...25 

Central 25 

Copper  Falls 50 

Dana 25 

Dawson  Sll  ver 20 

;  Duncan  Silver 20 

FraukUn -25 

Humboldt 25 

International  8Uver20 

Madison 25 

Mesnard 25 

Minnesota 25 

National 15 

Osceola 25 

Petlicrick 25 

Powabic 25 

Phenlx 50 

7613  Icjuincy 25 

Uidge 25 

Rockland 25 

Star 25 

Superlori 25 


90 


103  >9 


15 
18 


§60 


40 


90 


111* 


Bid.    A(k. 


N.  Y.  BOARD 

iniNING  STOCKS. 

Par. 
624I3    '25       AlpbaConsolOdcB.lOO 
xl.526  1635    AnicrlcauConsol.. 

()       75       American  Flag 

O.'iO     075       Belcher  Silver 100 

.\113     114       Bertha  AKdlth 

25       30      Bost  <&  Belcher 100 

113     113>a   Bobtail 

1540     1545    Buckeye 

i!)25     950       Bullion 100 

00     710      Cale<lonla Silver  ..100 

5.'>3»a    57      California 100 

110     113      Calumet  &  Heola. . 

x600     620      Cashier 

0>s      7      Chollar-Potosl 100 

43       45      Cleveland  Gold 10 

xl04     105      Consol.  North  Slope. 

405     410      Consol.  Virginia...  100 

83       84      Confidence  Silver.  100 

47       50      Crown  Point 100 

89       90       Dahlonega 

xOOO    910      Eureka  Consol 100 

221      223       Exchequer  G.  <tS.  100 

53        55       Gold  Placer 

150     153      Gould  &  Curry  8..  100 

xlOOO  1025    Grant 100 

.  ..      (iraud  Prize 

410      Granville  Gold  Co. 
660       Hale  A  Norcross.  .100 
1285    Henry  Tunnel  Co. 

502i'i    Hnkill , 

230"    Imperial 

730       fnlla  Consol lOO 

0      .Justice 100 

124      Kcntuck 

1055    Kings  Mountain 

1235     Kossuth 50 

173      Lacrosse 

530       Leopard 100 

75  I.«viathan 

60      Lucerne 10 

17.50    -Memphis 

67  .Mernmac  Silver 10 

710       Me.tlcanG.  ASllv.lOO 

9       Moose 

220       Mont  Brosa 

25      N.  Y.  &  Colorado. . . 

825       Northern  Belle 100 

120      Ontario 

20      OphirSilver 100 

20      Orig.Comst'k  G&  8 100 

76  Overman  G.  AS... 100 
8       Plumas 

68  Raymond  &  Ely ...  100 
1225    St.  Josepli  Lead 10 

iSavage  OoldA  Silv.lOO 

.Seaton  consol 

Segregated  Belch'rlOO 
Sierra  Nevada  Silv.lOO 

Silver  City 100 

Sliver  Hill 100 

Southern  StarG&SlOO 

Union  Consol 

Yellow  Jacket 100 


IOI9 
S 


3% 
•07 
13 

3 


1% 


10 
•25 
5 
•08 
IB 
4 
•38 


168 


41a 


4-55 
•65 


314 
214 
165 


•10 


115 
1-40 


38 


11 


21a 
1781a 


% 


10c 

0>4 

61a 
2O0. 

1 


25o. 

500. 

25o. 

9 


lia 


13 

138 


3 

17 
20 

56' 
63 


41a 
179 
28 

1 
10c. 
15c. 

638 

7 
30c. 

li« 

50c. 

50c. 

100c. 

50c. 

Ola 

5o. 

21s 


I314 
lia 

250. 

25o. 
5o. 


3% 
"9% 


171a 


14 


6>9 
•23 
5e>3 


71a 


475 


7»3 

4k, 
31a 
2 


Bawk  Stockr, 


Bid. 


•25 


325 

2^6o 
Ills 


410 
415 


3% 


41a 


•65 


lis 
6 


121 

12 

30 

I3I3 
105 

30 

39 

32 
118 

7I4 
105 
8 

30 

1016 
110 
104 

20 
140 

96 

63 

30 


BANK  STOCKS, 

Baltimore. 

Bank  of  Baltimore  lOO  118 

Bank  of  Commerce. 25  10 

Cheaapeako 25 

Citizena' 10  12ia 

Com.  &  Farmer8'..l(X)  102 

Farmers' B'k  of  Md. 30  25 

Farmers' &  Merch.. 40  35 

Farmer8'APlanters'25  31 

First  Nat.  of  Bait. .  100  108 

Franklin 12ia  6I4 

German  American 100 

Howard 1  7 

Marine 30  26 

Mechanics' 10  10 

Merchants' 100  105 

'National  Exch'ge.  100  102ia 

People's 25  19ia 

ISecondN.atloiial  ..100  120 

Third  National.... 100  94 

iUniou 75  60 

Western 20  28 

!  Boston. 

Atlantic 100  120 

Atlas 100  105 

Blackstone 100  83ia 

Blue  Hill 100  94 

Boston  Nat 100  92 

[Boylston 100  107 

Broadway 100  80 

Bimkcr  HUI 100  155 

Central 100  80 

City 100  106% 

Columbian 100  125 

Commerce 100  82 

Commonwealth  . .  .100  90 

Continental 100  84       85 

Eagle 100  100     101 

EleventUWard....lOO  

Eliot 100  104 

Exchange 100  129 

Everett 100  89 

Faneuil  Hall 100  1'25 

First  National 100  170 

First  Ward 100  83 

Fourth  National.  100  80 

Freemans' 100  94 

Globe 100  89 

Hamilton 100  100>s 

Hide  dl  Leather...  100  98 

Howard 100  93 


Mannfactarers'..  .100 

Market 100 

Ma*8aohna«tt« 250 

Maverick 100 

Mechanics'  (8o.B.)100 

Merchandise 100 

Merchants' 100 

Metropolitan 100 

Monument 100 

Mt.  Vernon 100 

Now  EngiantU . . . .  100 

North.... 100 

North  America 100 

Old  Bos  ton 50 

People's :.100 

Redemption 1(X> 

Repu'ollo 100 

Revere 100 

Rockland 100 

Second  Nat 100 

Security 100 

Shawmut 100 

Shoe  Jc  Leather 100 

State 100 

Suffolk 100 

Third  Nat 100 

Traders' 100 

Tremont 100 

Union 100 

Washington 100 

Webster 100 

Brooklyn. 

Atlantic 

Brooklyn 

First  National 

Fulton 

City  National 

Conuncrclal 

Long  Island 

Manufacturers'. 

Mechanics' 

Nassau 

Brooklyn  Trust 


84  >a 

85 
101>s 
140 
117 

82 
121 


150 
07 

120  >a 
107 1« 


Aik. 


85 

85>« 
105 
141 
IID 

83 

ism 


165 
90 
12I>« 
107% 


Charleston. 

B'k  of  Cha8.(NBA)  100: 
First  Nat.  Chas..  .100 
People's  Natiimal.  100 
People's  of  S.C.  (ncw)2o 
S.  C.  Loan  A  Tr.  Co .  lOo 
Union  Bank  of  8.  C.5o 

Chlcaso. 

C*mmercial  Nat ...  100 
ComExch.  Nat..  .100 
Fifth  National  ....100 

First  National 100 

Hide  and  I.eather.. 
Homo  National  . .  .100 
Merchants' Nat..  .100 
Nat.  B'kofllllnola.lOO 
Northwestern  Nat.  100 

Union  National 100 

Uu.Stock  Y'ds  Nat. 100 

Cincinnati. 

First  National 

Fourth  National 

Oei'nian  Banking  Co.. 
Merchants'  National.. 
Nat.  Bank  Commerce. 

Second  National 

Third  National 


lOOia  lOlia 


.591a 
141 
120 
120 

99  >a 
116 
125 
190 
103 

96 
10<! 
100 

78 

88 

95  >4 
121 
123 

92 


90 


170 
85 

200 
65 
90 
90 

150 

150 


121 
106 

84 

95 

93 
1071a 

85 
157 

81 
107 
126 

83 


105 
130 

00 
125  Is 
172 

84 

81 

941s 

00 
101 

98>s 

94 


Cleveland. 

Citizens'  S.  A  L. ...  100 
Commercial  Nat  . .  100 

First  Nat 100 

Merchants'  Nat. . .  100 

National  City 100 

OhioNat 100 

Second  Nat 100 

Hartford. 

iEtnaNat 100 

American  Nat 50 

Chart«r  Oak  Nat.. 100 

City  Nat 100 

Connecticut  River.  .50 
Far.  A  Mech.  Nat.  100 

First  Nat 100 

Hartford  Nat 100 

Meriantllc  Nat 100 

National  Exchange. 50 

iPbcenixNat 100 

State 100 

j         IionlsTlUe. 
Bank  of  Kentucky. . . 
Bank  of  I,onl8ville... 

Citizens'  National 

City  Nat 

'(Commercial  of  Ky 

I  Falls  City  T6baoco. . . . 

I  Farmers' of  Ky 

Farmers'  A  Drovers' 

First  Nat 

German  Ins.  Co.'s. . . 

Oerman 

German  National.  .. 

Kentucky  Nat 

IxuisviUo  Ins.  A  B.  Co 

Masonic 

Merchants'  National.. 

Northern  of  Ky 

People's 

Second  Nat 

Seonritv 

Third  Nsttonal 

Western 

Weafn  Flnane'l  Cp'n. 


40 


130 
140 
140 
175 
98 


210 
108 


150 


126 
98 

100 
95 

110 

147 


60 
142 
121 
121 
100 
118 
1'27 
200 
1031a 

98 

i(>eia 

80 

90 

95% 
122 
1231s 

9313 


96 


190 
95 

230 
75 

100 
95 

160 

170 


50 
116 
91 
10 
60 


140 


99 

83 


110 


80 


113 
64 

128 
76 
30 

110 
87 

1.52 

114 
64 

149 

113 

116 
80 
80 

100 

■ai' 

89 

85 

100 

ioo' 

105 
106 


140 
130 
101 
101 
100 
115 
160 


80 


187 


86 


116 

67 

130 

83 

35 
112 

89 
154 
116 

66 
161 
116 

118 

61 

81 
100% 

10 

84 

93% 

8»% 

99 
101 
106 
107 
163 

8S 

90 
109 

IS 

87 
130 

85 
100 

89 


'  Prico nominal ;  no  late  transactions.  tTbe  purchaser  also  pays  aooruod  int.   In  London.  §  Quotation  per  share. 
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GENERAL    QUOTATIONS    OF    STOCKS    AND  BONDS— Concluded. 
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Bank  STOcita. 


Bid. 


Ask. 


Mobile. 

Bank  of  Mobile 50 

First  Nat 100 

Nat.  Commercial -.100 
Boutliem  B'k  ol  Ala'25 

ntontreal. 

British  N.  America. . . . 

Commerce JtO 

Consolidated 100 

Dominion 50 

Du  Peuple 50 

Eastern  TownslLiys  50 

Exchange 100 

Federal 100 

Hamilton 100 

Imperial 100 

Jacques  Cartier...lOO 

Maritime 100 

Merchants' 100 

Molsons 50 

Montreal 200 

Natlonale 50 

Ontario 40 

Quebec 100 

Standard 

Toronto 100 

Union 100 

VlUe  Marie 100 


New  Orleans. 

Canal  &  Banldng.  .100 

Citizens' 100 

Gormania  Nat 100 

Hibemia  Nat 100 

I/atayetto 50 

Louisiana  Nat..  ..  100 
Mechanics'  &  Trad.. 20 

Mutual  Nat 100 

New  Orleans  Nat.  .100 

People's 50 

Southern 50 

State  Nat 100 

Union 100 

Workingmen's 25 

Neitr  Tork. 

America 100 

American  Exch'gelOO 
Bank.&  Br'kers  A.  100 
Brew'r8'&  Qroo'rs'lOO 

Broadway 25 

Butchers'ife  Drovers25 
Central  National..  100 

.Chatham 25 

Chemical 100 

City 100 

Citizens' 25 

Commerce 100 

Continental 100 

Corn  Exchange  . . .  100 

East  River 25 

Eleventh  Ward 25 

First  National 100 

FourthNationaI...100 

Fulton 30 

Fifth  Avenue 100 

GaJlatin National  ..50 
Gennan  American.  .75 

Gennania 100 

Greenwich 25 

Grocers' 40 

Hanover 100 

Importers'  &  Tr. . .  100 

Irving 50 

leather  Manuf  ts . .  100 

Ulanhattan 50 

Monuf.  &  Merch'ts.20 

Marine 100 

Market 100 

Mechanics' 25 

Mechanics'  B.  Ass'nSO 
Mechanics' &  Tr..  .25 

Mercantile 100 

Merchants' 50 

Merchants'  Exch'go50 

Metropolitan 100 

Nassau 100 

New  York 100 

N.  Y.  Nat.  Exch'gelOO 
New  York  County .  100 

Ninth  National 100 

North  America 70 

North  Biver 50 

Oriental 25 

Paciflo 50 

Park 100 

People's 25 

Phenix 20 

Eepublio 100 

Second  National. .100 

Seventh  Ward 100 

Shoe  &  leather. ...  100 

St.Nichohis 100 

State  of  N.  Y.(new)100 

Tenth  National 100 

Tradesmen's 40 

Union 50 


Pblladelphla.§ 

B'k  of  N.  America  .  1 00 
Central  National..  100 
City  National 50 


103 

7212 

IS 


105 

11212 

73^2 
121 

73 12 
105 12 

75 
104 

OS 
10212 

411a 


02 

92 

10212 


7712 
134 
50 
CO 


10 


75 
20 


113x 

74 14 


75 
100 

80 

ido' 
42' 


9214 
94 

16212 


79I2    BOH 


05 


7812 
138 
CO 

75 


94 
70 


85 


98 


91 

82 
41 12 


74 13 


;130 
10318 


98 

J 1500 

200 

100 

lis 

75 

125 


8 
93 
85 
43 
44 
61 


I212 


136 
103% 
<J0 


BANK  Stocks. 


85 
x98 


290 


;«■""■ 


150 

225 
112 

;82ii 


250 


100 
193 


jieo" 

140 

85 

+ 

HO 

;i'6i 

J 126 

xl29 

60 

110 


119 

♦80 


{129 
90 


x75 


I 

tiio' 


230 
105 
8714 


70 


Commercial  Nat 50 

Commonwealth  Nat  50 
Consolidation  Nat.. 30 
Corn  Exchange  Nat. 50 

Eighth  Nat 100 

PirstNat lOO 

Farmcrs'&Mech.N.lOO 

Girard  National 40 

Kensington  Nat 50 

Manufacturers'  Nat.23 
Mechanics'  Nat... .100 
Nat.  B'k  Commerce. 50 
Nat.  B'k  Germant'n .  50 
Nat.B'kN.  Liberties  50 
Nat.  B'k  Republic.  .100 
National  Security.  100 

Pcnu  National 50 

People's 100 

Philadelphia  Nat. .  100 

Second  Nat 100 

ScventhNat 100 

SixthNat 100 

Southwark  Nat 50 

Spring  Garden 100 

22d  Ward 50 

ThirdNat 100 

Union  Banking  Co.lOO 

Union  Nat 50 

Western  Nat 50 

West  Philadelphia.lOO 

Portland,  me. 

Cumberland  Nat. .  .40 

CanalNat 100 

CascoNat 100 

First  Nat 100 

Merchants'  Nat 75 

National  Traders'.  100 


Richmond,  Va. 

City  Bank 25 

First  Nat 100 

Merchants'  Nat...  100 
Nat.  Bk  of  VirglnlalOO 

Planters'  Nat 100 

State  Bank  of  Va.lOO 


St.  liOuls. 

B'k  of  Commerce.  .100 

Commercial 100 

Continental 100 

Exchange 100 

Fourth  National  ..100 

International 100 

Lucas 

Mechanics' 100 

Merchants',  Old 

Merchants'  Nat  . .  .100 
St.  Louis  National.lOO 

Third  National 100 

Valley  National. .  .100 


100 


59 
122' 


75 


105 12 


85 
86 
90 


9OI2 
122 


90 


110 

80 

106 


145 


235 
172 

son 


Bid. 


Ask. 


47 
*20 


50I2 
150 
155 
118 

57 
*53 

24 

91 


94 
124 

*80 


100 

128 

85 

115 


155 
115 


50 


54 
153 
14312 
139I2 
104 
137 


20 
116 


Sau  Francisco. 


Anglo-California 

Bank  of  California. 
B'k  of  S.  FranciscolOO 
PirstNat.  Gold....  100 
Grangers'  B'k  of  C.IOO 
Merchants'  Exch..lOO 
Pacific 


FIRX:     INSUR'CE 
STOCKS. 


Baltimore. 

Associate  Firemen's. 5 
Baltimore  Fire  Ins. 10 
Firemen's  Insur'ce.  18 

Howard  Fire 5 

Maryland  Fire 10 

Merchants'  Mutual.. 50 
National  Fire .10 


Boston. 

Alliance 100 

American  F.  &  M.  .100 

Boston 100 

Boylat'n  Mut.F&MlOO 
Comnumwealth.  ..100 
Dwelling  House. ..100 

Eliot 100 

FaneuilHall 100 

Fireman's 100 

Franklin .• 100 

Manufacturers'.  ..100 

Mass.  Mutual 100 

Mechanics'  MutuailOO 
Mercantile  F.  &  M.lOO 
Neptune  F.  &  M...100 
N.Engl'dMnt.F&MlOO 

North  America 100 

Prescott 100 

Revere 100 


75 


308 


203 


53 
40 


56 

165 

160 

119 

58 

57 

26 

100 


165 


125 


53 
67 


55 
154 
I44I2 
140 12 
105 
138 


22 


80 
80 


75 
45 


80 


311 
130 

75 
60 
210 
40 
80 
47I2 


68 

100 

73 

60. 


70 
102 


62 


88 
lib 


5=8 

26 

40 

6 

x4% 


10 


95 
132 
116 
125 

99 
112 
130 

64 
142 

65 
130 
109 

84 
135 
118 

80 
120 
120 

60 


Insurance  Stocks. 


88 
96' 


Shawmut 100 

Shoe&L.  F.  &M..100 
Suffolk  Mutual- . .  .100 
Waslungton 100 

Cincinnati. 

Amazon(new  stock)  20 

Cincinnati 25 

Citizens' 20 

Commercial 25 

Eagle 100 

Enterprise 20 

Eureka 20 

Fidelity 20 

Firemen's 20 

Germania 20 

Globe 20 

Mercliant8'&  Manuf  20 

Miami  Valley 50 

National 100 

Union 20 

Washington 20 

Western.. 25 

Hartford,  Conn. 

.«;tna  Fire 100 

Atlas  Insurance. . .  100 

Connecticut 100 

Hartford 100 

National 100 

Orient 100 

Phojnix 100 

Steam  Boiler 40 

I^ondon. 

Commcrc'l  Union.  £50 

Guardian 100 

Imperial  Fire 100 

Lancashire  F.  &  L.  .20 
Loudon  Ass.  Corp.. 25 
Liv.  &  Loud.  &  Globe  2 
North'n  Fire&Llfe  100 
North  Brit.  &  Mer.-50 
Queen  Fire  &  "Lite. .  10 
Royal  Insmance 20 

Mobile. 

Citizens'  Mutual.. .100 
Factors'iSi  Trad's'  Mut. 
Mobile  Fire  Dep't..25 

Mobile  Mutual 70 

Planters'  &,  Merch.Mut 

Stonewall 

Wash'tou  Fire  &  M.  .50 

TSevi  Orleans, 


Crescent  Mutual 

Factors'  and  Traders'. 

Firemen's 

Gennania 

Hibemia 

Home 

Hope 

Lafayette 

Merchants'  Mutual  . . . 
Mechanics'  &  Traders' 
NewOrleans  Ins.  Ass'n 
New  Orleans  Ins.  Co  . . 

People's 

Sun  Mutual 

Teutonia 

Union 


7 
26I2 
42 

7 


13 


100 
133 
120 
127 
100 
115 
132 

65 
144 

70 
133 
110 

86 
137 
120 

8OI4 
122 
122 

70 


Bid. 


68 
125 

95 
145 


40 
130 

75 
135 
115 

79 

83 

95 
120 
115 

87I2 
117 
125 
110 

50 

88 
125 


215 
35 
105 
222 
130 
104 
198 
55 


I8I4 

75 
149 
7% 

68 

IOI4 

41 
.x42i2 
3% 

2214 


65 
■75 


Nenr  York. 

Adriatic 25 

iEtna 100 

American 50 

American  Exch...lOO 

Amity 100 

Arctic 20 

Atlantic 50 

Bowery 25 

Brewers'&M'lst'rs.lOO 

Broadway 25 

Brooklyn 17 

Citizens' 20 

City 70 

Clinton 100 

Columbia 30 

Commerce  Fire 100 

Commercial .50 

Continental 100 

Eagle 40 

Empire  City 100 

Emporium 100 

Exchange 30 

Farragut 50 

Firemen's 17 

Firemen's  Fund 10 

Firemen's  Trust 10 

Franklin 100 

Gebhard 100 

German-Aiueriean  100 

Germania 50 

Globe .50 

Greenwich 2.5 

Guaranty 100 

Guardian 100 

Hamilton 15 

Hanover 50 

Huffman 50 

Home 100 


50 
60 
73 
34 


56 

102 

52 

43 


Ask, 


09 
127 
100 
150 


45 

135 

80 


120 


90 
100 
125 
120 

90 
121 
130 
115 

60 

90 
130 


218 
45 
106 
225 
135 
107 
202 
60 


18% 
77 
151 

8 
70 
I6I2' 
42 
43 12 

358 
22% 


70 
80 
15 
55 
70 
SO 
37 


58 
103 


Insurance  Stocks.   Bid. 


22 


x37 

80 

26% 

42 

I9I4 
104 

7812 

28 


55 


130 
95 


70 

95 

190 


x76 
24 
46 

27 12 
3812 


28I4 
42% 
21 
106 
81 


60 

95 

140 

105 

60 


100 


190 


170 
120 
110 


55 


155 


108 


115 

125 

105 

40 

100 

40 

50 

115 

150 

110 

"46" 


108 


40 
200 
200 
180 
130 


60 


136 


210 

120 

75 

125 


110 
55 

110 
50 
60 


125 
260 


70 
140 


100 


Hope 25 

Howard 50 

Importers'  &  Trad. .  50 

Irving 100 

Jefferson 30 

Kings  Co.  (B'klyn)  .20 

Knickerbocker 40 

Lafayette  (B'klyn)  .50 

Lamar 100 

Lenox 25 

Long  Isl'd  (B'klyn) -50 

Lorillard 25 

Manuf.  ABuildors'lOO 

Manhattan 100 

Mecb.  &  Traders'. .  .25 
Mechanics'  (B'klyn)50 

Mercantile 50 

Merchants' 50 

Metropolitan 30 

Montauk  (B'klyn)..  50 

Nassau  (B'klyn) .50 

National 3712 

New  York  City 

N.  Y.  Equitable 35 

New  York  Fire 100 

Niagara 50 

North  River 25 

Paciflc 25 

Park 100 

Peter  Cooper 20 

People's 50 

Phenix  (B'klyn)  ....50 
Produce  ExcbangelOO 

Relief 50 

Reimblio 100 

Ridgewood 100 

Rutgers' 100 

Safeguard 100 

St.  Nicholas 52 

Standard 50 

Star 100 

Sterling 100 

Stuy  vesant 25 

Tradesmen's 25 

United  States 25 

Westchester 10 

Williamsburg  City.  .50 


Phlladelpliia.^ 

American  Fire 100 

Fire  Association 50 

Fiankliu  Fire 100 

Delaware  Mutual. . .25 
Ins.  Co.  of  N.  Ani'ca  10 
Ins.  Co.  State  of  Pa  200 
Pennsylvania  Fire  100 


Rlcliiuond. 

City 100 

Granite 100 

Merchants'&Mech.lOO 
Pledui't&  A.  LifelOO 

Virginia  F.  &  M 25 

Virginia  Home 100 

Virginia  State 25 


St.  liOuls. 

American  Central . .  25 

Citizens' 100 

Franklin 100 

Jefferson 100 

Marine 100 

Paciflc 100 

San  Francisco 

California 100 

Commercial 100 

Firemen's  Fund. .  - 100 
State  Investment.  100 
Union 100 


M.4RINE:    INS. 
SCRIP  &c. 

Ne-w  York. 

Atlantic  Mutual— 

1875 

1876 

1877 

1878 

Commercial  Mutual— 

1871 

1878 

New  York  Mutual — 

1864 

1876 

Orient  Mutual— 

1861 

1875 

Pacitto  Mutual— 

1868 

1876 

Union  Mutual— 

18(U. 

1870 

Great  Western  stock. 
iMercantile  stock — 
iSun  stock 


105 
105 

80 


80 
143 
105 

85 
150 


130 
100 
100 
160 

80 


110 


103 


175 


110 
110 

220 
105 
175 
115 
125 
50 


05 

90 

150 

115 


Ask. 


70 
110 
110 

90 
140 
175 


150 

110 

95 


90 
116" 


93 
155 


120 


110 


195 


115 
118 
240 
117 
195 


130 
80 

85 

75 

100 


120 


80 
128 
115 

95 


120 
125 
100 
190 


130 
230 
410 
•32 
2914 


140 

135 


200 


150 
240 
450 

34 

29'8 


145 


81 
81 
85 
102 
41 

'2812 


24 
100 


80 
15 


115 
75 
110 
110 
116 


100 
9812 
97>2 
96 

92 
70 


87I2 

50 

50 


160 


89 


42 
101 
29I2 


26 


90 

75 
85 
25 


118 
80 
112 
112 
117 


101 
100 

99 

971a 

95 

75 

85 
65 

80 
50 


80 
50 


92 13 

60 

55 


'  trioe  nominal ;  no  late  transaotions. 


f  Quotation  per  sharj. 


t  Assessment  paid. 


;  Last  price  this  month  preceding  27th . 


June  20,  1878.] 
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STATE,  CITY  AND  CORPORATION  FINANCE8. 


The  Investoiis'Sdi'I'LRMKNT  UpabliHhedon  the  last  Saturday 
of  each  moDtb,  aad  furnlahed  to  all  reeular  BubHcribers  ol  tbe 
Chroniclk.  No  single  copies  of  the  Supi'LK.mknt  are  sold  at  tbe 
oflSce,  as  only  a  autHcient  number  ia  printed  to  supply  regular 
■ubgcribers.  One  number  of  the  Supplement,  however,  is  bound 
up  with  TiibFinakcial  liBVISW  (Annual),  and  can  be  purchased 
in  that  shape. 

QENERAI.   INVESTMENT    NHWS. 

Chicago  Rock  Island  &  Pacific* — This  company  has  traob- 
ferred  to  its  treasurer,  in  trust  for  its  stockholders,  abou' 
$5,000,000  of  the  capital  stock  of  the  Iowa  ISouthern  & 
Missouri  Northern  Railroad  Company.  A  lease  has  been 
entered  into  by  these  companies  whereby  the  Hock  Island 
undertakes  to  pay  as  rental  for  the  Iowa  Southern  &  Missou'i 
Northern  line  a  dividend  on  its  capital  stock  of  8  per  cent  per 
annum,  when  its  surplus  earnings,  exceeding  the  legitimate  and 
proper  expenditures  in  the  operation  of  all  lines  coiitrolled  by  the 
Kock  Island  Company,  are  sufficient.  Surplus  earnings  for  the 
last  fiscal  year  have  been  set  apart  for  a  dividend  on  the  Iowa 
Southern  stock  for  the  current  year,  to  be  paid  quarterly  with 
the  dividends  on  the  Rock  Island,  and  the  following  official 
announcement  was  made  to  the  Etockholdera  of  the  Rock  Island 
Company  to  day  : 

TRBi6DBER'8  OFFICE,  1 

CmoAOO  Rock  Island  &  Pacific  Railroau  Company,  >■ 
No.  13  Will  am  Street,  New  York,     i 

A  quarterly  dividend  of  2  per  cint  upon  the  c  ;pital  stock  of  this  company 
has  becti  declaied,  ptiyablo  Aiignet  1.  1878.  at  this  office.  lu  addition  to  ths  a 
dirideud  of  -i  per  ctfut  bai^  been  declared  on  the  capital  stock  of  the  Iowa 
Southern  &  Mis-onri  Northern  Kaiboad  Company,  he  d  l)y  the  feasu-er  in 
trust  for  the  stockholders  of  this  company.  Your  'proportion  of  this  dividend 
will  be  equal  to  i5  per  cent  of  the  amount  of  your  dividend  on  the  stocv  of  the 
Chicago  Kock  Island  &  Paciflc  Kiilroad  Company  held  by  you,  or  Ufty  cents 
per  share. 

A  lUo  dividend  will  be  paid  on  the  stock  of  the  Iowa  Southern  &  Missouri 
Northern  Raiir<;ad  Company  on  the  ttist  days  of  November,  18;8,  and  Feb- 
ruary and  May,  I  b'O.  Francis  H.  Tows,  I  reasuter. 

In  a  word,  this  means  that  Rock  Island  proposes  to  pay  10  per 
cent  dividends  per  year. 

Coal  Combination.— The  usual  monthly  meeting;  of  the  board 
of  control  was  held  in  this  city  on  Monday  June  24,  and  was 
harmonious  throughout.  The  quotas  were  fixed  at  the  following 
figures  for  the  month  of  July — 1,500,000  tons —a  decrease  of 
263,497  tons  as  against  last  year. 

Companies.  16M.  18T7. 

Phllade'phia  &  Reading  Railroad 4i9,3:5  5^5,545 

Lehigh  Valley  Railroad 2  6,S50  33«.7ia 

Central  Railroad  of  New  jersey 193,575  207.819 

Delaware  Lackiiwacna  *  Western  Railroad 191250  217,3!3 

Delaware  &  Hudson  Canal  Company 187,S0('  224,6fi2 

Pennsylvania  Railroad 111.3  5  1E2  S"0 

Pennsylvania  Coal  Compaoy 87,975  1U4,857 

Laiie  and  Canal  Freight  Rates.— For  the  past  week  li  cents 
per  bushel  for  corn  and  1}  for  wheat  from  Chicago  to  Buffalo, 
and  3^  cents  for  corn  and  4f  lor  wheat  from  Buffalo  to  New  York 
have  oetn  tbe  quotations  at  Chicago,  making  the  cost  with  ele- 
vator charge  at  Buffalo,  of  moving  a  bushel  oi  corn  from 
Chicago   to  New  York  about  6|  cents. 

Louisrilte  &  Nashville. — Earnings  and  expenses  were  as 
follows  in  May  and  for  the  eleven  months  ending  May  31  : 

Eleven 
May.  Month". 

Gross  earnings $)9i,n,0        $5,'.H,fi!!0 

Expenses «67  607  3,oa(i,2c2 


Net  earnings $135,392        $1,090,787 

Percent  of  expenses 6")-65  69  C9 

As  compared  with  the  previous  year,  there  is  for  May  an 
increase  of  $8,058  in  gross,  and  of  $16,141  in  net  earnings  ;  for 
the  eleven  months  an  increase  of  $B09,308  and  of  |35S,0S9  in  net 
earnings. 

Maryiand  &  Delaware  Railroad.— The  Delaware  portion  of 
this  Railroad  has  been  sold  tor  $19,000  to  the  trustees  of  the  pur- 
chasing  bondholders  of  December,  1877,  under  a  decree  of  the 
Court  in  a  su't  brought  by  Messrs.  Gardner  and  Wing,  repre- 
senting the  creditors  of  the  company. 

Michigan  Central.— The  annual  election  of  the  Michigan  Cen- 
tral Railroad  took  place  in  Detroit,  June  24,  and  resulted  in  the 
triumph  of  the  Vanderbilt  interest.  The  Vanderbift  interest  was 
represented  by  about  $10,000,000  in  stock,  or  100,000  shares,  out 
of  a  total  of  187,500  shares.  The  great  majority  of  this  was  in 
the  name  of  Mr.  Vanderbilt  or  his  sons,  about  30,000  of  these 
shares  only  being  voted  by  proxies.  Shares  to  the  number  of 
about  55,000  were  voted, by  838  shareho  ders,  for  the  old  board  of 
directors.  The  final  declaration  of  the  result  was  that  99,065 
votes  had  been  cast  for  the  Vanderbilt  board,  to  57,125  for  the  old 
board.  The  names  of  the  new  directors  are  as  follows  :  William 
H.  Vanderbilt,  Augustus  Schell,  Cornelius  Vanderbilt,  Stmuel  F. 
Barger,  William  K.  Vanderbilt,  Anson  Stager,  William  L.  Scott, 
Edwin  D.  Worcester,  all  from  New  York,  and  the  East,  and  Ash- 
ley Pond,  of  Detroit.  The  new  board  of  directors  elected 
the  following  gentlemen  as  officers:  President,  William  H. 
Vanderbilt;  Treasurer,  Cornelius  Vanderbilt;  Secretary,  E.  D. 
Worcester ;  Executive  Committee,  W.  11.  Vanderbilt,  Augustus 
Schell,  Cornelius  Vandeibilt,  Samuel  F.  Barger. 

Missonri  Kansas  &  Texas.— Tbe  suit  recently  commenced  in 
the  newspapers  of  this  city,  and  afterwards  in  the  Supreme  Court, 
by  Lev;  Parsons,  against  the  Misaourl  Kansas  &  Texas  liailway 


Company,  on  an  application  to  have  the  recant  alection  nt  dime- 
ton  set  aside  lia«  been  decided.  Jud|re  Donoliue  aays  that  ba 
baa  no  jurisdiction  in  the  case,  and  that  tbe  plaintiff  aboald 
prosecute  his  action  in  Kansas. 

Mol)lle  &  Ohio, — This  road  ia  noticed  for  aale  at  Mobile,  Ala., 
Augu.tt  19,  under  the  decree  ol  foreclosure  of  the  first  mort- 
gage granted  by  tlit  United  States  Circuit  Court.  The  aile  will 
include  tlie  main  line,  472  miles,  and  40  miles  of  branches,  wttli 
all  the  equipment  and  appurtennnces;  tbe  leaae  of  the  Aberdeen 
Branch,  9  miles;  al;out  1,088911  acres  of  donated  landa,  and 
the  fraochises.  The  sale  will  b»  made  subject  to  the  alleged 
prior  lien  on  the  property  in  Tenneosee,  as  reserved  in  the  do- 
cre(>;  also  to  a  small  prior  mortgage  on  the  Qaineaville  Branch. 

Montclair  &  Greenwood  Lake.— The  plan  submitted  by  tbe 
committee  provides  for  the  sale  of  the  property  and  the  organi- 
zation of  a  new  company — the  Albany  Air  Line — which  ia  to 
extend  the  road  from  Cooper,  N.  J.,  its  present  terminus,  to  Mont- 
gomery, N.  Y.  From  that  point  the  Wallkill  Valley  Road  ia  to 
be  used  to  Kingston,  102  miles  from  Jersey  City,  and  an  exten- 
sion of  50  miles  built  up  the  west  side  of  the  Hudson  to  Albany. 
The  new  company  is  to  issue  $1, .'500,000  stock  to  replace  its  pres- 
ent ob'igations,  and  $2,000,000  bonds  for  the  purpose  of  buildioj; 
the  extensions. 

New  Yorli  Elf  rated  Railwaj. — This  Company  proposes  to 
issue  for  constructing  and  equippicg  its  road  30,000  shares  of 
stock  and  5,000  bonds,  in  addition  to  the  15,000  shares  of  stock 
and  2,000  bonds  already  on  the  market.  Tbe  additional  stock  ia 
to  be  similar  to  the  latter,  viz.,  sijates  of  $100  each,  in  scrip, 
from  1  to  50  share.",  and  of  100  nnd  the  multiples  thereof,  regis- 
tered al  the  Corn  Exchange  Bank.  The  additional  bonds  are  to 
be  for  $!,000  each,  dated  January  1,  1876  ;  principal  due  January 
1,1,906;  interest  7  per  cent,  payable  serai  annually,  January  1 
and  July  1  each  year.  They  are  numbered  from  2,001  to  7,000. 
This  will  make  the  capital  stock  of  the  road  $5,000,000  and  the 
bonded  debt  $7,080,000.  Of  the  first  issue  but  10,680  shares  of 
stock  and  1,796  bonds  have  been  disposed  of.  The  Governing 
Committee  of  the  Stock  Exchange  h>ve  iigreed  to  place  the  new 
stock  and  bonds  on  the  regular  list  after  July  6. 

FaciHc  Mail — Panama. — The  matters  between  these  corpora 
tions  are  Slid  to  have  been  adju>ted.  It  i.H  understood  that  the 
maturing  indebtedness  of  the  Pacific  Mail  to  July  1  was  acknowl- 
edged to  be  $260,000,  in  settlement  of  which  the  Panama  Rail- 
road is  to  receive  $100,000  in  cash  and  $160,000in  notes  of  thirty, 
sixty  and  ninety  days.  The  notes  are  given  by  three  membera 
of  the  Pacific  Mail  directory.  Afti^r  July  1,  the  amounts  due  to 
the  railroad  company  by  the  steambhip  company  are  to  be  met  aa 
they  accrue  monthly.  These  payments  do  not  include  the  indebt- 
edness of  $430,000,  for  which  the  railroad  company  holds  the 
steamship  comjiany's  notes.  These  notes  have  been  extended  for 
three  years  from  June  1.  This  settlement  also  leaves  the  Pacific 
Mail  a  debtor  to  the  Panama  Railroad  Company  for  $1,700,000,  to 
secure  which  the  latter  holds  a  bill  of  sale  of  all  the  veasela, 
docks  and  other  property  o'  the  Pacific  Mail  Company. 

Paciflc  Railroads. — Among  th«  last  acts  of  Congress  was  the 
passage  of  the  law  creating  a  Bjard  of  Railroad  Commissioners, 
charged  with  the  duty  of  investigating  the  cost  and  present 
condition  of  each  of  the  roads  named  in  the  acts  of  1862  and  1861, 
extending  aid  to  the  Union  Pacific  and  other  roads.  They  are 
also  to  examine  and  report  upon  the  relations  of  the  several  roads 
to  each  other  in  regard  to  operating,  and  to  ascertain  all  facta 
necessary  to  show  Congress  what  further  legislation  ia  needed  to 
secure  the  rights  of  the  several  companies  and  those  of  the  public 
and  the  Government.  There  wasaUo  passed  the  bill  reported  by 
Senator  Taurman,  establishing  the  same  rule  for  the  Kancas 
Pacific  Road  as  was  covered  by  the  Sinking  Fund  Bill  relating 
to  the  Union  and  Central  Pacific,  the  only  difference  beiof;  that 
the  annual  payment  by  the  Kansas  Pacific  Company  ia  fixed  at 
$300,000. 

An  Auditor  of  Railroad  Accounts  has  also  been  appointed,  Mr. 
Theophiius  French,  as  the  bead  of  a  n«w  bureau  in  the  Interior 
Department.  It  is  his  duty,  under  the  direction  of  the  Sec- 
retary of  the  Interior,  to  prescribe  a  system  of  reports  to 
be  rendered  by  subsidized  and  land-grant  railroads  whose 
roads  are  in  whole  or  in  part  west,  north  or  south  of  the 
Missouri  River ;  to  examine  the  books  and  accounts  of  aald 
railroads  once  a  year  and  at  such  other  times  as  may  be 
deemed  necessary  to  verify  their  reports;  to  assist  the  Govern, 
ment  directors  in  all  mai,'ers  that  come  under  their  cogniz- 
ance when  requested  to  do  so;  to  see  that  tbe  laws  relating  to 
said  railroad  companies  are  enforced  ;  to  furnish  such  informa- 
tion to  the  several  departments  of  the  Government  in  regard  to 
tariffs  for  freight  and  passengtrs  as  may  be  required  or  deemed 
expedient,  and  to  render  a  report  to  the  Secretary  of  the  Interior 
on  the  accounts,  affairs,  condition,  jcc,  of  said  railroads  for  each 
fiscal  year. 

Petersburg. — The  receiver  reports  that  the  net  earninga  of 
this  road  for  the  year  ending  April  30  ware  $!i7,145. 

Philadelphia  &  Reading.— This  company's  report  (or  May  and 
the  six  months  of  its  fiscal  year  ending  May  81  ia  aa  follows  : 

. May -\      . 91x  montlu  — — « 

Rross  receipts :  .  1878.  lS7r.  18:8.  187J. 

R^UIroad  traffic $l,ini,197       $1,151.7%       t4,tat.(SS       |i,35l.aM 

Canal  traffic.  .  114.t'97  l&I.SIt  101.M1  «I0,741 

steam  colliers »1,»9I  »5,'»i  »7S.<i80  SSt.44T 

Bichiuond  barges 8,SiO  I7,«9t  S5.C0«  M,M4 


Total  railroad  compiDy.$l,t8il,<lS 
Coal  £  Iron  Company  <I63,6Se 


$I,3<J7,SS8 
I,'  51,409 


$5.475.77t 

2,9  II, on 


$t.OW,»S 
a.77S,6n 


Total $1,989,710       $2.4!87.r       $8.437,«il       $9,81S,«M 

The  etrninga  of  the  railroad  company  showadecreaaeof  $101,- 
313  tor  the  moLth,  and  $564,516  for  the  tix  montha. 
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Port  Royal. — At  an  adjourned  meeting  of  bondholders  the 
majority  report  of  the  committee  wag  adopted,  which  provided  ia 
subatance  for  the  issue  of  $750,000  of  stock  to  be  distributed  pro 
rata  among  the  bondholders  of  the  old  company  ;  the  issuing  of 
$1,750,000  of  new  6  per  cent  bonds,  payable  20  years  from  date  ; 
of  these,  $850,000  to  be  a  first  lien  on  all  the  property  and  fran- 
chises of  the  corporation,  to  be  offered  to  the  bondholders  of  the 
old  company  for  80  days,  and  then  to  be  offered  in  the  open 
market ;  the  proceeds  to  be  applied,  first,  to  the  payment  of  the 
foreclosure  expenses  and  of  any  claims  or  debts  that  the  court 
may  decree  to  be  liens  on  the  property  of  the  road  prior  to  the 
mortgajje ;  the  remainder,  or  as  much  as  may  be  necessary,  to  be 
used  in  supplying  additional  rolling  stock  and  outfit  for  the  new 
corporation;  the  balance  $1,500,000,  to  be  distributed  pro  rata 
among  the  bondholders  of  the  old  corporation  in  exchange  for 
the  bonds  tbey  now  hold  ;  the  interest  on  these  to  be  payable  out 
of  the  earnings  of  the  company,  and  in  case  the  earnings  in  any 
year  should  be  insufficient  to  provide  for  the  payment  of  the 
coupons  in  full,  such  unpaid  portion  to  remain  a  charge  upon  the 
company;  all  the  coupons  to  be  payable  in  their  order  out  of  the 
earnings  of  the  company  ;  the  holders  to  have  the  right  to  fore- 
close only  in  case  ol  default  in  payment  of  the  principal.  The 
following  committee  was  appointed  to  complete  the  organization 
of  the  new  company  and  carry  out  the  details:  D.  F.  Appleton, 
Ludwig  Marks,  and  H.  H.  Boody.  The  following  Board  of 
Directors  was  chosen  to  act  during  the  first  year:  D.  F.  Appleton, 
New  York  ;  D.  C.  Wilson,  Port  Royal ;  H.  H,  Boody,  New  York ; 
H.  A.  Robbins,  New  York  ;  C.  L.  Kubsamin,  New  York  ;  A. 
Marcus,  New  York  ;  Walter  Luttgen.  New  York  ;  F.  R.  Appleton, 
New  York;  and  R.  H.  Tuayer,  New  York.  The  new  corporation 
is  to  be  known  as  the  Port  Royal  &  Augusta  Railway  Company. 

Routes  to  Chicago  and  Mr.  Vanderbllt's  I'laus.— Since  Mr. 
W.  H.  Vanderbilt  has  come  into  control  of  the  Michigan  Central 
there  has  been  considerable  interest  shown  in  the  condition  and 
prospects  of  the  Cbicago  &  Lake  Huron  road  for  some  time  past 
in  the  hands  of  a  receiver.  The  following  is  a  dispatch  to  the 
New  York  Times  from  Detroit,  June  27: 

"Mr.  Vanderbilt  to-day  made  a  new  move  on  Ihft  railroad  cheps-board  in 
this  region.  lUe  Grand  Trunk  has  lately  possessed  ihroiigh  connections  with 
Chicago  via  wliat  ia  known  as  the  Chica>?ii  &  Lake  H^ron  Road,  compo"  d  of 
several  short  lines,  and  running  from  Port  Huron  westward  throusih  Flint, 
Lansingard  Battle  Creek  "  *  •  "To-daj%  one  of  theseshort  Hues,  known  as 
the  Cbicago  Noithcastern,  running  from  Flint  to  Lansing,  was  taken  posses- 
sion of  by  Its  immediate  owners,  undoubtedly  acling  in  the  Vanderbilt  inter- 
est, and  ihiough  iriflic  is  entirely  stopped.  Michigan  Central  locomotives 
and  rolling  ttoc  ■  were  sent  up  from  Jackson  for  its  use,  and  one  of  the  loco- 
motives was  used  at  Flint  to  block  up  the  track.  These  tactics  have 
completely  shut  the  Grand  Trunk  out  of  Chicago  by  that  line,  and  its  mana- 
gers declare  their  iuiention  to  operate  their  owu  line  and  transfer  passengers 
and  freight  at  Its  terminus." 

If  Mr.  Vanderbilt  keeps  the  control  of  this  route,  a.s  there 
seems  to  be  little  doubt,  that  he  can,  there  will  only  remain  one 
small  piece  of  road  north  of  the  Pennsylvania  Company's  Chicago 
lines  which  he  does  not  control.  This  road  is  the  Detroit  &  Mil- 
waukee having  its  western  terminus  at  Grand  Haven,  on  T.ake 
Michigan,  and  is  operated  by  the  Great  Western  of  Canada,  with 
a  transfer  of  cars  across  the  Lake  to  Milwaukee.  This  road  is 
about  to  be  sold  in  foreclosure,  and  if  Mr.  Vanderbilt  wants  it  he 
can  probably  purchase  it  for  very  little  cash. 

St.  Louis  Alton  &  Terre  Haute.— The  followiag  is  the  clause 
in  the  lease  of  this  company's  road  which  limits  the  liabilities  of 
the  guarantors  on  their  guaranty  of  the  lessee  : 

"  Pn  tided,  Nevertheless,  that  all  the  obligations  of  the  parties 
of  the  first,  8f  cond  and  third  parts  hereto,  created  or  intended  to 
be  created  hereby,  shall  be  several  and  not  joint,  and  as  to  each 
of  them  for  the  equal  third  part  of  any  and  all  damages 
which  may  arise  from  any  default  of  the  said  Indianapolis  &  St. 
Louis  Railroad  Company,  its  successors  or  assigns,  in  the  premises, 
or  for  any  breach  of  this  agreement  by  the  said  parties  of  the 
first,  second  or  third  parts." 

Southern,  of  Longr  Island.— The  plan  of  the  bondholders' 
committee  proposes  that  the  road  be  foreclosed  under  the  second 
and  third  mortgages  and  purchased  by  the  bondholders,  leaving 
the  first  mortgage  for  $750,000  undisturbed.  A  new  company  is 
to  be  organized  called  the  Montauk  Railroad  Company,  and  is  to 
issue  $900,000  stock  and  make  a  new  second  mortgage  for 
$1,100,000,  giving  the  present  second-mortgage  bondholders  60 
per  cent  of  their  holdings  in  bonds  and  40  per  cent  in  stock,  and 
to  the  third-mortgage  bondhc.lders  40  per  cent  in  now  bonds  and 
60  per  cent  in  stock.  Provieion  is  made  for  the  increase  of  the 
stock  to  $2,000,000  for  the  purpose  of  extending  and  improving 
the  road.  The  plan  also  provides  for  a  new  lease  of  the  road  to 
the  Long  Island,  with  a  guaranteti  of  the  bonds,  the  rental  for 
the  first  ten  years  to  be  25  per  cent  oi  the  earnings,  the  percentage 
paid  to  be  ri  adjusted  at  the  end  of  each  ten  years  of  tue  lease. 
The  plan  was  Bubiuitted  to  a  meeting  held  Jiine  25,  and  adopted 
after  some  discussion.  The  committee  was  instructed  to  carry 
it  out,  and  to  take  steps  to  remove  the  trustees  if  they  declined  to 
act. 

Tlie  Railroad  Pool— letter  of  W.  H.  Vanderbilt.— Mr.  Van- 
derbilt, now  in  Chicago,  has  given  expression  to  his  views  on 
pooling  in  the  following  statement  for  publication  : 

Grand  PACiric  Hotel,  Chscaoo,  .June  25,  1S18. 
In  my  interview  wlih  you  this  day  you  ask  me  to  express  my  views  upon 
p»oling  combinations,  and  whether,  in  my  judgment,  public  policy  and  the 
best  imereta  of  trade  can  justify  them.  Upon  ihis  subject  there  is  natnrally 
great  diversity  of  opinion;  but  if  the  whole  question  was  thoroughly  exam- 
amined  and  understood,  I  believe  there  .vou'a  be  substantial  unanimity.  The 
great  commercial,  financial,  agricultural  aud  industrial  interests  of  the 
country  are  all  injured  by  such  competition  as  has  heretofore  prevailed,  with 
its  attendant  uncenalniifs.  fluctuations  and  bankrupicies,  and,  on  the  other 
hand,  they  would  be  all  benefitted  by  such  a  check  as  would  secure  fair 
profits.  Trom  a  railroad  standpoint,  I  am  fully  convinced  that  if  rea- 
sonable and  living  rates  of  transportation  could  be  maintained,  and 
iuveetors    in    railroad    properties    receive    a    fair     return,    it    would   be 


much  better  for  the  whole  country.  Rival  roads  seek  to  secure 
more  than  their  share  of  the  business;  violent  competitions  en- 
sue, and  equally  violent  fluctuations  in  rates,  and  this  disturbs  all  commercial 
calculations  and  valnes.  What  the  people  want  is  certainty  and  moderate 
prices  for  freight.  The  object  of  all  poo.Ing  arrangements  is  to  bring  about 
this  rof  nit.  If  it  is  accomplished,  then  the  carriir  and  the  shipper  are  equally 
benefitted.  The  pool  provides  that  all  competitive  business  shall  be  propor- 
liomtely  divided,  each  competitor  receiving  what  has  been  agreed  upon  as  a 
fair  shire.  It  differs  from  the  railway  combinations  which  in  form-jr  years 
excited  distrust,  and  the  conditions  which  made  them  formidable  no  longer 
exist.  Certainly  all  agree  that  the  time  has  come  t>  stop  by  some  process  the 
shameful  waste  of  railway  property  which  has  been  going  ou  for  two  years 
past.  These  enterprisas  have  enabled  this  country  to  become  the  greatest 
producer  in  the  woild,  and  if  they  are  crippled,  producer  and  consumer  are 
Both  losers.  Lower  rates  have  prevailed  for  ihe  carriage  of  the  great  staples 
than  any  legislature  would  venture  to  provide.  This  conditiou  of  affairs,  if 
continued,  must  end  disastrously  to  all  railway  Investments,  Superior  natural 
advantay^es,  better  management,  and  a  greater  volume  of  business  will  neces- 
sarily keep  some  solvent  much  longer  than  others,  but  every  bankrupt  line 
♦eud-  to  drag  others  down.  Such  a  road  pays  noihing  to  stockholders  or 
bondholders  ;  it  has  no  responsibility  to  owners,  patrons  or  the  public ;  it 
does  business  comparatively  for  nothing ;  its  properly  deteriorates  and  the 
country  through  which  it  runs  will,  in  the  end,  experience  the  disastrous 
effects  of  its  care  essness  and  irresponsibility.  If  all  the  great  trunk  lines 
were  brought  to  that  cordition.  not  only  would  immense  properties  be 
destroyed,  but  credit  and  trade  be  so  paralyzed  that  every  interest  and  the 
whole  country  would  be  irreparably  injured.  Tue  pool  tries  to  avoi  1  this. 
The  only  danger  that  can  be  urged  against  the  pool  Is  that  it  may  establish 
exorbitant  pi  Ices;  but  this  Is  impossible.  The  public  have  become  used  to 
very  low  charge-*,  and  it  will  submit  to  no  other.  'The  best  skill,  the  most 
prudent  management,  the  utmost  good  faith  caonot  provide  for  more 
than  barely  living  prices.  The  wliolc  cflort  of  the  pool  cannot  raise 
or  keep  the  rate  -of  transportation  to  a  figure  so  high  but  that  the 
most  rigid  economy  and  the  ablest  management  will  be  requited  to  enable  the 
companies  to  live.  The  raUroads  now  existing,  if  crowded  to  their  fullest 
capacity,  could  do  four  times  the  business  of  the  country.  Of  course,  there 
are  a  few  enterprising  merchants  and  shippers  always  seeking  to  do  better 
than  their  neighbors,  who  might  r^-ap  some  temporary  b.-nefiis  while  the 
roads  were  destroying  each  other;  but  the  true  interests  of  all  demand  that 
the  rates  shall  be  fixed  and  permanent,  and  that  all  castomers  should  be 
treated  alike.  If  there  were  only  two  rates  during  the  year — a  summer  and 
winter  one— and  all  shippers  knew  just  what  to  expect,  and  were  uniformly 
dealt  with,  it  would  add  immeasurably  to  the  prosperity  and  stability  of  our 
commerce.  All  combinations  heretofore  made,  based  upon  different  principles, 
have  been  violated  by  the  local  agents  in  their  anxiety  to  secure  business  and 
favor  friends.  Under  the  equitable  distribution  of  tonnage  this  becomea 
very  difficult,  and  a  greater  feuse  of  fairness  and  security  prevails.  Whether 
oue  or  more  lines  could  survive  the  bankruptcy  of  ail  the  others,  and  which 
could  live  the  looge.'t  doing  business  for  nothing,  are  not  the  questions;  nor, 
except  as  a  matter  of  speculation,  is  it  pertinent  how  much  under  equal  can- 
ditions  the  line  which  has  the  best  advantages  and  superior  management  may 
make  more  than  its  less  fortunate  or  badly-conducted  rivals.  The  broad  view 
Iswhatisbe-t  for  the  roads  and  every  interest  dependent  upon  them  and 
upon  which  they  depend.  I  believe  ihat  of  all  the  plans  yet  suagested  or 
tried,  the  division  of  tonnage  under  the  present  system  produces  most  satis- 
faction and  the  most  beneficial  results.  If  any  other  scheme  will  work  better, 
then  I  am  in  favor  of  that.  High  rates  In  the  future  are  utterly  impossible. 
The  people  are  safe  from  extortionate  charges.  Slability  of  prices,  fair 
rates  for  transportation,  equiiable  dealings  with  shippers  and  general  pros- 
p  rity  can  only  be  had  through  some  form  of  understanding  embraced  In 
what  ia  genera  ly  styled  a  pool.    Respectfully  yours, 

W.  n,  VANDKRBILT. 

Tlie  Railroads  of  the  United  States.— From  advance 
sheets  of  tlie  inroduction  to  Poor's  Manual  of  the  Railroads  of 
the  United  States,  we  have  the  following  : 

The  present  volume  of  the  Manual  ia  the  eleventh  annual 
number.  For  the  first  time  are  the  railroads  of  each  State 
grouped  togather,  the  statements  for  the  railroads  of  each  being 
preceded  Ijy  tables,  giving  the  names  of  the  roads  with  the 
mileage  within  each  State,  as  well  as  the  total  mileage  of  each 
road.     Mr.  Poor  remarks  : 

The  depression  of  the  three  previous  years  still  continues. 
Not  only  has  there  been  a  considerable  decline  iu  the  construction 
of  railroads,  but  the  earnings  also  show  a  larger  relative  decrease 
than  at  any  period  since  the  first  publication  of  the  Manual.  The 
number  of  miles  of  railroad  opened  during  the  year  1877  was 
for  2,177,  against  2.657  for  1876,  1,758  for  1875  and  3,305  for 
1874.  The  largest  number  of  miles  built  has  been  in  New 
York  and  Pennsylvania,  and  in  narrow-gauj^e  lines  in  Ohio,  Iowa 
and  Tex*s.  No  new  lines  of  any  considerable  magnitude  have 
been  undertaken.  The  tables  which  follow  will  show  in  what 
sections  there  has  been  any  considerable  Increase,  The  gross 
earnings  of  all  the  roads  whose  operations  have  been  reported 
have  equaled  $472,909,272,  against  $497,257,959  for  1876,  and 
$503,065,505  for  1875.  The  general  result  of  the  operations  of 
our  railroads  for  the  last  seven  years  is  shown  in  the  following 
statement: 

STATEMENT  SBOWING  MILES  OP  KAILROAD    CAPITAL  ACCODNT,  BARNISaa,  ETC., 
rOK  SEVEN  TEAFB. 


\ 


Year. 


Mi  es        Capital  and 
Operated.  Funded  Debt. 


1377 74,112 

1876 7:l,5-S 

1875 71,759 

1874 6;).27;J 

1873 66,8)1 

1878     57,88H 

H71 41,614 

It  will  be  seen  by  the  above  that  the  gross  earnings  have  fallen 
off  $24,348,637  aud  the  net  earnings  $15,473,055,  ai  compared 
with  1876. 

Uniou  Pacific. — The  official  announcement  from  Boston  is 
made  that  the  compaivy  has  decided  to  pass  the  nest  quarterly 
dividend.     The  following  is  the  statement  in  full ; 

"Boston,  Juno  21,  1878. 
"  To  tin  Stockholders  of  ths  Union  Pacific  Railroad  Company  : 

"The  large  sums  due  to  this  Company  from  the  United  Stales  Government 
for  transportation  se^vice^  amounting  to  $3,000,  00,  for  nearly  half  of  which 
judgment  has  been  rec.ivered,  and  in  the  opinion  of  our  counsel  judgment  of 
the  residue  will  soon  be  obtained,  and  withheld  by  the  Qovercraent  on  the 
ground  of  lis  unset  lied  claim  of  5  per  cent  of  th  ;  net  earnings  of  the  Com- 
pany. The  principles  on  which  such  claims  rest,  as  well  as  the  amount 
iheieof,  are  in  litigation,  and  cannot  be  determined  until  the  fii  al  judgment 
of  the  supreme  Court  of  the  ITnited  States  has  been  obtained,  which  decision. 
It  is  hoped,  can  be  speedily  had.  The  recent  legislation  <f  Congress  has  also 
led  to  some  perplexing  questions  as  to  tue  policy  and  legal  rights  of  ihe  Com- 
pany, In  this  attitude  of  iflairs,  that  thetction  the  company  may  be  cautious 
and  conservative,  it  is  deemed  wise  by  the  Executive  Comm.ttee  that  the 
usual  quarterly  dividtud  of  July  1st  be  p«»sed, 

•  "Elisha  Atkins,  Vice  President." 
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CUMMERCIAL  EPITOME. 

FRIDAY  NiOHT.  June  28,  1878. 

Sammer  stagnatioD  has  come  upon  business  circles.  Tbere  is 
more  anxiety  to  escape  from  the  heat  of  the  city  and  secure  a 
period  of  recreation  than  to  promote  trade.  All  that  can  con- 
veniently be  omitted  is  therefore  left  undone.  The  weather  has 
become  very  hot,  and  its  suddenness  has  added  to  the  discomfort 
it  causes.  It  is,  however,  very  beneficial  to  the  croi>s  tbroagh- 
out  the  country — in  fact,  precisely  what  was  needed  to  prevent 
disaster  to  them.  Yet  prices  of  farm  products  are  so  low  that  it 
is  claimed  they  leave  but  small  returns  to  the  farmer.  Thii 
fact,  however,  though  unfavorable  to  the  ptodocer,  is  favorable 
to  the  consumer.  Besides,  it  should  be  remembered  that  the 
economies  in  prodnction  are  very  decided  this  year,  and  that  low 
prices  do  not  necessarily  mean  no  profits. 

The  market  for  pork  has  been  variable  in  tone,  but  closes 
about  as  la»t  Friday,  the  principal  feature  of  to-day's  transactions 
being  4,500  bbl.  for  September  at  |10  35@10  40.  Lard  was  buoy- 
ant early  in  the  week,  but  has  latterly  been  drooping,  and  cloftes  at 
a  slight  decline,  prime  Western  selling  to-day  at  $7  20,  spot  and 
July,  $7  25  for  August  and  $7  30  for  September.  Bacon  is  more 
firmly  held  ;  Western  short  clear  sold  to-day  at  f6  15  per  100 
lbs.,  and  half-and-half  held  at  6c.  Cut  meats  have  again  advanced, 
with  sales  of  pickled  haras  at  10c.  and  upward,  but  the  close  is 
quiet.  Swine  have  been  scarce  and  advanced  ^c.  per  lb.,  but 
closed  dull.  Beef  is  dull  and  nominal.  Tallow  has  ruled  dull 
but  pretty  firm  at  7c.,  and  choice  sold  at  7|c.  Siearine  sold  at  S^c. 
for  choice  city  ;  prime  Western  quoted  at  8c.  Butter  in  large 
supply  and  slightly  lower.  Cheese  ruled  firm  for  choice  quality 
and  color  for  the  Loudon  market,  but  *other   grades    were   weak. 

The  following  ia  a  comparative  summary  of  aggregate  exports 
from  November  1  to  June  15,  inclnsive  : 

ISII-'ta.  1876-77.  Increase 

Pork.lbs 45,861.«00  4-J,6M,800  3.IBi.4u:i 

Bacon  and  cut  meats,  lbs 437,9SS,905         233,433.303       104,'63,'C« 

Lord,  lbs a43,353.2i»         1S°,SS«.011         8<,8n.J38 


Total,  lbs 733,300.3il 


631,653,114   197,517,240 


Boxes. 

Bags. 

Mclado. 

13,033 

116,090 

9» 

J,339 

3».411 

2,S8S 

»,8C5 

805,457 

2,336 

H,10« 

136,244 

861 

l'J,U9 

8-JJ,129 

1,495 

Kentucky  tobacco  has  met  with  a  brisk  demand  ;  the  sales  of 
the  week  are  1,100  hhds.,  of  which  1,000  for  export  and  100  for 
home  consumption.  Prices  are  well  supported  at  2K(*4ic.  for  lugs 
and  5i@13c.  for  leaf,  as  in  quality.  Spanish  tobacco  in  fair 
request,  with  sales  of  500  bales  Havana  at  80c.@$l  10.  Sded 
leaf  continues  active,  with  sales  for  the  week  uf  2,724  cases,  as  fol- 
lows :  2,200  cases,  1877  crop,  Pennsylvania,  9  to  17c. ;  101  cases, 
1876  crop,  Pennsylvania,  7ic.;  150  cases,  1876  crop.  New  Eng- 
and,  10  to  20c. ;  222  cases,  1875  crop.  New  Eagland,  27ic.;  and 
51  cases,  1877  crop,  Ohio,  7ic. 

The  business  in  Brazil  coffees  has  been  quite  moderate,  and, 
owing  to  increased  arrivals  and  heavier  stocks,  prices  are  some- 
what lower  and  easy  ;  fair  to  prime  cargoes,  15i@16Jc.,  gold  ; 
stock  here  in  first  hands  of  113,042  bags  ;  mild  grades  are  about 
steady,  though  quiet,  the  sales  including  5,066  bags  Maracaibo,  in 
lots  for  coiiBumption,  and  4,113  bags  St.  Domingo  in  transit  to 
Europe.  Domestic  rice  has  a  good,  steady  jobbiog  trade  at  firm 
prices.  Foreign  molasses  is  still  dull,  and  closes  weak  at  34@ 
34^0.  for  Cuba  refining,  50  test ;  New  Orleans  steady  at  25@47c., 
the  latter  figure  for  choice.  Refined  sugars  have  latterly  be°n 
more  active  and  firm  ;  standard  crushed  quoted  at  9ic.  Raw 
grades  also  have  been  in  better  sale  and  more  steady  ;  fair  to  good 
refining  Cuba  quoted  at  7  3-16@7|c. 

Hhds. 

Slock  Jane  1,  1878 51,139 

Receipla  ajnce  June  1,  1878 59.9)7 

Bales  ainne  June  1, 1878 42,212 

Stock  June  26, 1878 69,354 

Stock  June  27.  1877 108,867 

The  market  for  naval  stores  has  shown  some  irregularity,  not 
to  say  weakness,  owing  mainly  to  the  continued  dulnesB;  com- 
mon to  good  strained  rosina  quoted  at  |1  45@1  50 ;  spirits  tur- 
pentine closes  at  29(a'29ic.  Petroleum  has  declined,  with  little  or 
nothing  done  until  last  evening  and  to-day,  when  exporters  sup- 
plied the  immediate  wants;  crude,  in  bulk,  6lc. ;  refined,  in 
bbls.,  lie.  Ingot  copper  was  quiet  and  unchanged  at  16f@16ic. 
for  Lake.     Whiskey  dull  at  $1  08J. 

The  business  in  ocean  freight-room  hag  been  quite  liberal, 
though  latterly  rates  have  shown  some  weakness,  the  demands 
falling  off  somewhat.  Late  engagements  and  charters  include: 
Wheat  to  Liverpool,  by  steam,  7}d.  per  bushel ;  bacon,  30(3358. 
per  ton  ;  cheese,  458.  per  ton  ;  flour,  28.  6d.  per  bbl.;  beef,  6b.  per 
tierce;  pork,  58.  per  bbl.;  cotton,  by  sail,  3-16c.  per  lb.;  grain  to 
London,  by  steam,  8d.,  60  lbs. ;  hop8,f@id. ;  flour,  by  sail,  2s.  6d.; 
grain  to  Glasgow,  by  steam,  8d.  per  56  lbs.;  flour,3s.@3s.  8d.;  do. 
to  Havre,  by  steam,  lOd. ;  do.  to  Antwerp,  by  sail.  8i<i.;  oats,  12c., 
gold,  per  bush.;  grain  to  Rotterdam,  by  steam,  lOd.;  do.  by  steam 
to  Hamburg,  1-50  marks  ;  do.  to  Cork  for  orders,  68. 3d.  per  qr,; 
do.  to  Bast  Coast  of  Ireland,  53.  7id.;  do.  to  Continent,  6s.  3d.:  do. 
to  Bordeaux,  68.3d.;  do.  to  direct  French  port,  5a,  9d.@6s.;  do.  to 
Dutch  porta,  68.  3d.;  refined  petroleum  to  the  Baltic,  6s.  3d.@ 
6s.  6d.  per  bbl.;  do.  to  Antwerp,  48.;  do.  to  Bremen,  3a.  Od.;  do.  to 
direct  United  Kingdom,  49.  Od.@48.  7id.;  do.  to  Bilboa,  6s.;  do.  in 
cases  to  Odessa,  3ulc.,  gold.;  naphtha  to  London,  48.  3d.;  do,  to 
French  ports,  4s.  6d.  To-day,  rates  were  about  steady,  with  a  fair 
business  ;  grain  to  Liverpool,  by  steam,  7id.;  cotton,  Jd.;  grain 
to  London,  by  steam,  8d. ;  do.  by  sail,  71d.;  flour,  2s.  3d.;  grain  to 
Cork  for  orders,  6s.  pe'  qr.;  do.  to  East  Coa^t  of  Ireland,  5s.  lO^d.; 
do.  to  Rotterdam,  6s.;  refined  t)otroleum  to  Bremen,  48.;  do.  to 
the  Baltic,  Ss.  3d.@58.  6d.;  do.  to  direct  United  Kingdom,  4s.  6d.; 
do.  to  Newcastle,  48,  lO^d,;  do.  ia  cases  to  Odessa,  381<335c., 
gold. 


O  O  TT  O  N. 

Fbidat,  p. 


M.,  June  28,  1878. 


Tub  Movement  or  the  Crop,  as  Indicated  by  our  telegrama 
from  the  South  tonight,  U  given  below.  For  the  week  ending 
this  evening  (June  28),  the  total  receipts  have  reached  6,879 
bales,  against  10,721  hales  last  week,  11,231  bales  the  previoaa 
week,  and  12,380  bales  three  weeks  since,  making  trie  total 
receipts  since  the  Ist  of  September,  1877,  4,237,315  bales,  against 
3,9351,656  bales  for  the  same  perio<l  of  1876-7,  showing  an  increase 
since  Sept.  1,  1877,  of  298,659  hales.  The  detuil.s  of  the  receipts 
for  this  week  (as  per  telegraph)  and  for  the  corresponding  weeJu 
of  five  previous  years  are  as  follows: 


Kecolpts  this  w'k  at 

1878. 

1877. 

1876. 

1878. 

1874. 

New  Orleans 

Mobile 

1,500 

451 

179 

27 

1,043 

1,352 

12 

1,100 

29 

128 

787 

271 

888 

391 

302 

93 

1,303 

302 

4 

2,123 

2d2 

753 

38 

3,194 

616 

143 

78 

1,456 

800 

888 

3 

101 

1,251 

29 

862 
341 
423 

493 

1,192 

2 

2,063 

111 

67 

521 

33 

2,257 
435 
753 

879 

Port  Royal,  Ao 

Savannah ..-..- 

Indiauola,  &b 

Tennessee,  &c 

29 

1,054 

7 

493 

1,671 

497 

North  Carolina 

Norfolk 

City  Point,  Ac 

Total  this  week ... 

6,879 

6,519 

8,559 

6,108 

8,457 

Total  since  Sept.  1. 

4,237,315 

3,938,656 

4,056,109 

3,457,934 

3,761,017 

The  exports  for  the  week  ending  this  evening  reach  a  total  of 
15,519  bales,  of  which  11,513  were  to  Great  Britain,  167  to 
France,  and  3,839  to  rest  of  the  Continent,  while  the  stocks  as 
made  up  this  evening  are  now  173,737  bfcles.  Below  are  the 
stocks  and  exports  for  the  week,  and  also  for  the  corresponding 
week  of  last  season : 


Week 
ending 

EXPORTED  TO— 

Total 
this 

Same 
Week 

STOCK. 

Conti- 

June 28. 

Britain. 

France. 

nent. 

Week. 

1877. 

1878. 

1877. 

N.  Orl'ns 

3,704 

677 

4,381 

4,609 

33,248 

64,051 

Mobile . . 

2,746 



2,746 

2,025 

1,892 

8,433 

Charl't'u 

.... 



---. 

520 

4,413 

Savau'h. 

...- 

.... 



1,852 

2,429 

Galv't'n- 

...- 





.... 

3,799 

12,553 

N.  York. 

3,553 

167 

2,967 

6,687 

8,128 

114,624 

125,562 

Norfolk- 

--.: 





1,802 

5,468 

Other*  . . 
Tot.  this 

1,510 

.... 

195 

1,705 

796 

16,000 

34,000 

week.. 
Tot.since 

11,513 

167 

3,839 

15,519 

15,558 

173,737 

256,914 

Sept.  1. 

2104,869|493,216 

676,381 

3274,466 

2960,749 

•  The  ezporta  ttala  week  under  tbe  bead  of  "  other  poru"  Inclnde.  from  Baltl. 
more.  353  balea  to  Llrerpooi:  and  IM  bales  to  Continent;  from  Boaton,  1,198 
balea  to  Liverpool. 

In  addition  to  above  exports,  our  telegrams  to-night  also  give 

us  the  following  amounts  of  cotton  on  shipboard,  not  cleared,  at 

the  ports  named.     We  add  also  similar  figures  for  New  York, 

which  are  prepared  for  our  special  use  by  Messrs.  Carey,   Yale  ft 

Lambert,  60  Beaver  sti'eet : 


On  Shipboard,  not  cleared— 

or 

JCNB  28,  AT— 

Liver- 
pool, 

France. 

Other 
ForelKn 

Coast- 
wise. 

Total. 

Leaving 
StockT 

New  Orleans 

Mobile 

8,000 
None. 
None. 
None. 
515 

800 
None. 
None. 
None. 
1,950 

None. 
None. 
None. 
None. 
430 

None. 
None. 
400 
None. 
None. 

8,800 

None. 

400 

None. 

•5,617 

24,500 

2,746 

Savannah 

Galveston 

New  York 

1,452 

3,799 

109,007 

Total 

8,515 

2,750 

430 

400 

14,817 

141,504 

•  Included  In  this  amount  there  arc  2,722  bales  at  Presses  for  foreign 
ports,  the  destination  of  which  we  cannot  learn. 

From  the  foregoing  statement  it  will  be  seen  that,  compared 
with  the  corresponding  week  of  last  season,  there  is  a  deereais 
in  the  exports  this  week  of  39  bales,  while  the  stocks  to-night 
are  83,177  bales  lets  than  they  were  at  this  time  a  year  ago.  The 
following  is  our  usual  table  showing  the  movement  of  cotton  at 
all  the  ports  from  Sept.  1  to  June  21,  the  latest  mail  dates: 


Ports. 


N.Orlns 
Mobile. 
Char'n* 
Sav'h . . 
Galv.* . 
N.York 
Florida 
N.  Car. 
Norrk* 
Other.. 

Thlsyr. 

Lastyr. 


RECEIFTS  SINCE 
SEPT.   1. 


1877. 


1876. 


1363,664 
410,861 
457,153 
592,104 
443,124 
142,010 
14,228 
142,414 
504,613 
159,665 


4230,436 


1173,773 
356,275 
467,666 
472,471 
499,374 
120,520 
20,373 
128,126 
548,568 
144,991 


EXPORTED  SINCE  SEPT.  1  TO— 


Great     „ ,.     Other 

Britain.    "an«e- Foreign 


798,671 
103,635 
131,935 
176,247 
186,172 
314,472 

35,007 
156,687 
190,530 


324,621302,140 


20,146 
70,355 
30,351 
26,971 
6,760 

1,780 
1,075 


31,566 

103,584 

138,748 

11,291 

43,441 

19,890 

2,929 

18,953 


Total. 


1426,432 
161,347 
305,874 
361,346 
224,434 
363,663 

86,677 
160,691 
209,483 


Stock. 


88.9U 

5,093 

781 

3,743 

3.937 

134,318 

889 

2,800 

17,000 


i2093,356|493,049|672,542'3258,947J  195,769 

,1932,137  2075.194  447.98l'422,016  2945.191  276,368 


•  Unaer  the  bead  of  Charltion  la  laduded  Port  Kor»l.*c.:  under  the  hMd  of 
OartSSon  uincladei ladUaola,  »c.;  uBdw  the  head  of  A-or/im u  udaded  Oiy 
Point,  *c. 
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These  mail  returns  do  not  correspond  precisely  with  the  total 
of  the  telegraphic  figures,  because  in  preparing  them  it  is  always 
necessary  to  incorporate  every  correction  made  at  the  ports. 

There  has  been  a  dull  and  drooping  market  for  cotton  on  the 
spot,  and  prices  at  one  time  declined,  quotations  being  reduced 
1-lGc.  on  Tuesday.  There  was  some  business  for  export  on  Satur- 
day afternoon,  and  a  slight  revival  of  the  demand  from  home 
Bpinners  on  Wednesday,  but  not  enough  of  either  to  afford  relief 
to  the  stagnation  of  trade.  Yesterday,  the  decline  of  Tuesday 
was  recovered,  but  business  was  trifling.  Today,  there  was  a 
steady  market,  with  a  fair  demand  for  home  consumption.  For 
future  delivery  there  was  on  Saturday  and  Monday  some  eif ort  to 
promote  a  recovery  of  values,  but  with  little  success,  and  on 
Tuesday  there  was  a  decided  decline,  followed  on  Wednesday  by 
continued  depression,  though  the  decline  was  not  so  great  as  on 
Tuesday.  Liverpool  was  reported  slightly  lower  for  futures  and 
the  weather  at  the  South  had  become  all  that  could  be  desired  for 
the  growing  crop,  giving  greater  plausibility  to  the  argument 
that  the  crop  will  be  available  at  so  early  a  date  and  in  such  quan- 
tities as  to  obviate  the  dangerof  scarcity  at  any  time  in  the  pericd 
which  may  be  described  as  "  between  seasons."  The  desire  to 
realize  the  better  prices  of  August  and  September,  and  the 
increased  facilities  for  moving  the  crop,  were  descanted  upon  with 
success  by  the  bears  in  their  efforts  to  depress  prices.  Besides,  it 
was  admitted  on  all  sides  that  it  will  not  be  desirable  to  open  the 
season  for  a  large  crop  at  a  range  of  values  that  has  no  substan- 
tial foundation.  The  close  on  Wednesday  was  for  the  present 
crop  at  a  decline  of  10@12  points,  and  the  next  crop  was  6@9 
points  lower.  Yesterday,  the  decline  of  the  previous  two  days 
in  this  crop  was  nearly  recovered,  owing  to  a  stronger  report  from 
Liverpool,  which  caused  a  demand  to  cover  contracts,  but  the 
next  crop  was  only  slightly  dearer,  except  for  September  and 
October,  although  some  reports  from  the  South  said  the  clear 
weather  had  come  too  late,  as  the  plant  in  many  fields  was  over- 
grown by  grass  and  weeds.  To-day,  there  was  a  quiet  market, 
opening  weak,  but^the  close  was  4@6  points  higlier  for  all 
deliveries,  and  slightly  dearer  than  last  Friday. 

The  total  sales  for  forward  delivery  for  the  week  are  237,400 
bales,  including  —  free  on  board.  For  immediate  delivery  the 
total  sales  foot  up  this  week  4,985  bales,  including  I.IUO  for 
export,  3,761  for  consumption  and  134  for  speculation.  Of 
the  above, — bales  were  to  arrive.  The  following  tables  show 
the  ofEcial  quotations  and  sales  for  each  day  of  the  past  week ; 


Saturday,  June  22, 
to  Friday.June  28. 


Ordinary ^  lb. 

Strict  Ordinary  . . . 
Good  Ordinary.  .. 
Strict  Good  Old... 

Low  Middling 

Btrict  Low  Mid 

MiddliiiK 

Good  Middling 

etrirt  Good  Mid... 

Middling  Fair 

Fair 


UPLANDS. 


Sat. 


09,0 
101]  6 

10i:<ia 
ll'io 

ll'^ie 

11^8 

123,8 

12ll,6 

13'ie  i 


mon 


99io 
!)'^iii 

107,6 
101»16 

lUie 
IH4 
ll'ie 
ll'e 

12''l6 

121I16 
137]„ 


ALABAMA. 


Sat.    non 


90]  6 
!)15,, 


lOllG 
lOlSis' 

llhe 
11 14 
11 'iB 
ifs 

l2SjB 


9»jn 

91»I6 

10m6 
101:1,0 
U'lO 
11^ 
Ifio 
ll's 
123}r, 
1211,0 
11.37 


N.  OELE'NS 


Sat.    non 


911,, 
101,0 
10»,o 
lOis,, 

11.1,6 

11% 

110,8 

12 

126,0 

1213,0 
139,0 


O'lio 
101,0 
lOSio 

1015,6 

ll^io 
11% 

119,6 

125,0 

1213,0 

139,6 


Ordinary ^  lb.    9I2 

Btrict  Ordinary  . .      9^8 


Tnea  IVed 


Good  Ordiiiarv- . . 
Btrict  Good  Old.. 

Low  Middling? 

Strict  Low  Mid... 

Middling 

Good  Middling.. 
Strict  Good  Mid.. 

Middling  Fair 

Fair 


10% 
10% 

11 

113,6 

11% 

1113,0 

1218 

1258 

13% 


9I2 

9  ■'8 

10% 

10% 

11 

113,6 
11% 
1113, 
1218 
12% 
13% 


TOOB 


9 '2 
10% 

103* 

11 

113,0 

11% 

1113,( 

1218 
12% 
13% 


\Ved 


Tnes 


913 

978 

10% 
10% 
11 

11S,„ 

11% 

1113,0 
1218 

12% 
13% 


9% 
10 
101^ 
1078 
11% 
115,0 
III2 
1115,6 
12 14 
12% 

131,! 


Wed 


9% 
10 
1012 
1078 
Ills 
115,8 
lllfl 
1115,0 
I2I4 
12% 
I3I2 


TEXAS. 


Sat.   Man. 


91I10 

101,8 

109,8 

1016,6 

113,0 

11% 

119,0 

12 

126,6 

1213,8 

139,6   I 


911,8 

101,0 

109,8 

IOI616 

113,8 

11% 

119,0 

12 

126,6 

1213,0 

139,8 


9% 
10 
101a 

1078 
Ills 
116,0 

llHi 

1115,,! 
I2I4 

12% 

1312 


Taes  W^ed 


9% 
10 
10  la 

1078 
Ills 
116,0 

Ilia 

1116,0 

1214 
12% 
I3I2 


Ordinary ^  ft. 

Strict  Ordinary... 

Good  Ordinary 

Strict  Good  Ord... 

Low  Middling 

Strict  Low  Mid 

Middling 

Good  Middling 

Btrict  Good  Mid.  . 

Middling  Fair 

Fair 


Tb.  I  Frt.     Th 


99j„ 

9'»io 

107,6 
1013,0 
lUlO 
11  I4 

117,0 

1178 

123,8 

1211,0 

137,0 


99,6 
91*,6 
1107,6 
1013,6 
lUlG 
11  I4 
!ll7,8 

ll's 

123,6 

1211,6' 

137,0 


"JO 


99 

91 
107,8 
1013,6 

ll'io 

11 '4 

117l8 

1178 

123,6 

1-21110 

137,8 


FrI. 


99jo 

910,0 

107,0 

1013,8 

UI18 

III4 

117,8 

1178 

123,6 

1211,6 

137,0 


Th.    FrI.     Th.  |  FrI. 


911,0 

101,6 

109,6 

1016,1 

113,8 

11% 

119,0 

12 

125,6 
1213,8 
139,6 


911,ol 

101,8 

109,6 

1015,0 

113,0 

11% 

119,0 

12 

125,6 

1213,0 

139,6 


911,, 
101,6 
10?J6 
lOlOK 
113,0 
11% 
11»10 
12 

125,8 
121316 
139,0 


9"io 

101,0 

109,0 

1016,0 

113,8 

11% 

119,8 

12 

125,8 


1213 

139 


STAINED. 

Sat. 

Moil  jTnes 

Wed 

Th.     FrI. 

Good  Ordinary 

....^  B>. 

97j6 

91»,8 

107,6 

ll'io 

97,6 
91^,8 

107,6 

lHio 

9% 
97a 

10% 

11 

9% 

97s 

10% 
11 

978          <)7,6 
916,6     916,0 
107,0     107,0 
111,8     111,0 

Ix)W  Middling 

Middling 

MAIIKET  AND  SALES. 

Sat . . 
Mon  . 
Tnes . 
Wed  . 
Thurs 
Frl.  . 

Total 


SPOT  MARKET 
CLOSED. 


Dull,  easier... 

Firm 

Quiet,  lower.. 

Dull 

Quiet,  higher. 
Quiet,  steady. 


SALKS  or  SPOT  AND  TUANSIT. 


Ex-  1  C  lu- 
port.  Buini) 


....I    719 
l.lOOi    47r. 

....  2.'i7 
....'  710 
....'  482 
....1,118 


8pec-!Tran- 
ul't'u    Bit. 


124 


1,100  3,7i!ll    1241 


Total. 

719 
1,57.^1 
257 
710 
606 
1,118 


Sales. 


30,800 
28,100 
33,700 
61,300 
53,800 
23,700 


Deliv- 
eries. 


For  Jnne. 
Bales.  CtK 

100 ...11-30 

400 !r40 

1,«00 H-41 

100  B.n 11  <4 

200 ll-4.'i 

100 11-47 

800 11-48 

«K1 11-40 

100  e.n 1150 

1,300 11-50 

200 n-51 

1500 11-52 

1,700 11-5,S 

1,200 11-54 


8,200 

For  July. 

2,700 11-39 

2,300 11-40 

3,000 11-41 

200 U-42 

200 11-43 

800 ...11-44 

600 11-46 

2,800 11-47 

3.200 11-48 

4,800 11-49 

800 11-BO 

1.500 11-61 

4.700 11-52 

1.900 11-53 

1.500 11-54 

1,100 11-55 

1,700 11-56 

33,400 

For  August. 

300 11-39 

6.400 11-40 

6.700 11-41 

7,700 U-42 

5.200 11-43 

2300 11-44 

4,400 11-45 


Bales.  (  t". 

7,800 1143 

10.900 11-47 

7,700 11-4S 

5,600 11-49 

2,000 11-50 

800 11.51 

300 11-52 

1.900 11-53 

B,3«0 ..  Il-M 

4,600 11-65 

3.000 ll-BO 

.S,500 ir!)7 

S.Oflfl 11-58 

300 11-59 

83,700 

For  September. 

700 11-10 

1,400 1111 

5,100 nil 

3,500 .11-13 

500 11-14 

2,T00 11-16 

8.400 ll-!6 

6,000 11-17 

3.300 11-18 

4,700 11-19 

4.900 11-20 

3,000 11-21 

3X00 11-S2 

2,700 11-23 

3,400 U-24 

3.300 11-28 

200 11-28 

58^300 

For  October. 

100 10-90 

500 10-93 

1.100 10-94 

1,900 10-95 

900 1098 

1,400 10-97 

2,000 1098 

1,900 1099 

1,500 11-00 


Balci.  Cts. 

700 li-Ol 

1,800 11  02 

1,8(X) U-03 

2,000 11-04 

1,100 11-05 

600 11-08 

500.. 11-07 

400 ,.11-08 

20,200 

For  November. 

800 1081 

500 10-82 

400 10-83 

200 10-84 

900 10-86 

100  10-86 

100 10-87 

300 10-88 

100 10-89 

1,000 10-90 

400 iO-91 

800 10-92 

100 10-04 

500 10-95 

6,000 

For  December. 

100 10-79 

200 10-80 

1,300 10-81 

l,f00 1082 

TOO 10-83 

2,200 10-84 

300 1085 

300 10  86 

800 10-87 

600 10-88 

700 10-89 

1,400 10-90 

2,300 1091 

900 10-92 

200 I0-<3 

200 10-95 

13,900 


For  JaDuary. 
Bale«.  Otn. 

800 10-87 

500 10-88 

400 10-89 

2(X) 10-90 

200 10-91 

200, 10-9-^ 

•  100 10-93 

300 10-95 

100 10-96 

2,800 

For  February. 

100 11-00 

200 U-04 

300 

For  March. 

300 11-07 

100 11-08 

100 :i-io 

200 11-18 

700 

For  April. 

200 11-12 

600 11-13 

100 11-16 

1,200 11-16 

300 11-17 

400 11-18 

100 11-20 

1,100 11-88 

4,000 

For  May. 

200 11-23 

300 11-25 

100 11-27 

100 11-28 

200 11-38 

900 


The  following  exchanges  have  been  made  during  the  week: 


■01  pd.  to  exch.  200  -luly  for  August. 
•32  pd  to  exch.  100  Sept.  for  July. 
■02  pd.  to  exch.  100  Juue  for  Aug. 
02  pd.  10  exch.  600  July  for  Auu. 
•34  pd.  o  exch.  300  ,^  pr.  for  Aug. 


300  Jane  for  July.  even. 

-01  p  I.  to  exch.  400  July  for  Aug. 

100  June  for  July.  even. 

-01  pd.  to  exch.  400  July  for  June. 

-02  pd.  to  exch.  400  Aug.  lor  Ju  y. 


11 -.^1 

ll-.5§ 

11-45 

11-40 

11-49 

11-53 

11-53 

11-54 

11-45 

11-40 

11-49 

11-55 

11-55 

11-55 

11-47 

11-41 

11-48 

11-52 

11-23 

11-25 

11-17 

11-12 

11-17 

11-22 

11-05 

11-05 

10-97 

10-94 

10-99 

1105 

10-91 

10-92 

10-85 

10-82 

10-86 

10-91 

10-90 

10-91 

10-84 

10-81 

10-85 

10-90 

10-95 

10-00 

10-89 

10-87 

10-89 

10-95 

11-01 

11-03 

10-i)8 

10-95 

10-97 

11-02 

11-12 

11-12 

11-08 

11-05 

11-06 

1110 

11-21 

11-21 

11-16 

11-13 

1116 

11-20 

11-31 

11-31 

11-26 

11-22 

11-26 

11-30 

11-55 

11-55 

1 1-45 

11-40 

11-50 

11 -.'55 

Steady. 

Quiet. 

Steady. 

Dull. 

Firm. 

Strong. 
100% 

lOO-'s 

100-% 

100% 

100% 

100% 

4-,S3i4 

4-8314 

4-8314 

4-83  ifl 

4.8312 

4-831* 

200 
200 
300 
400 
200 
200 


4,9851237,  tool    1,500 


For  forward  delivery,  the  sales  (including free  on  board) 

baye  reached  during  the  week  237,400  bales  (all  middling  or  on 
the  basis  of  middling),'  and  the  following  is  a  statement  of  the 
ale ,  tnd  prices: 


The  following  will  show  the  closing  prices  bid  for  future 
delivery,  and  the  tone  of  the  market  at  three  o'clock  P.  M.,  on 
the  several  dates  named: 

MIDDLIJJG  UPLANDS— AMKRICAN  CI.ASSIFIC.VTION'. 

Fri.         Sat.         Mon.      Tuos.      We<l.     Thurs.      Frl. 

Market—    Lower.  Str'nger.  Str'nger.  Lower.  Lower.  High'r.  High'r 

Jnne 11-50      "  """"      '"      "" — 

July 11-51 

August 1 1*53 

Soptcrabor 11-21 

October 11-02 

November 10-89 

]>ccember 10-89 

Jaiuiary 10-93 

February 1101 

March 11-11 

April 11-20 

May 11-29 

Transfer  orders    11*55 

Closed—      Easy. 

Gold 100% 

Exchange ..  4-8314 

The  Visible  Supply  of  Cotton,  as  made  up  bj'  cable  and 
telegraph,  is  as  follows.  The  Continental  stocks  are  the  figures 
of  last  Saturday,  but  the  totals  for  Great  Britain  and  the  afloat 
for  the  Continent  are  this  week's  returns,  and  consequently 
brought  down  to  Thursday  evening;  hence,  to  make  the  totals 
the  complete  figures  for  to-night  (June  28),  we  add  the  item  of 
exports  from  the  United  States,  including  in  it  the  exports  of 
Friday  only: 

1878.  1877.  1876.  187.5. 

Stock  at  Liverpool »18.000  1,009,000  l,012.0f)0  1.0;i0.000 

Stock  at  Loudou 11,750        46,000        52,000      105,000 

Total  Great  Britain  stock  . 

Stock  at  Havre 

SI  ock  at  Marseilles 

Stock  at  Biirceloua 

Stock  iit  Hamburg 

Stock  at  Bremen 

Stock  at  .Vnistcrdam." 

Stock  at  Kottcrdam 

Stock  at  Antwerp 

Stock  at  other  conti'ntal  ports. 

Total  continental  ports 

Total  European  stocks..  .. 
India  cotton  atloiit  for  Europe. 
Amei-'ii  cotton  atliiat forEnr'pe 
Eu'vpt.i;razil,\c..afltforE'r'pc 
Sto'ck  in  United  States  ports  . 
Stock  in  U.  S.  interior  ports.. 
United  States  e.\p  jrts  to-day. 

Total  visible  eupply.bale8.1,823,794  2,397,253  2,457,937  2,505,»78 
Of  the  .above,  the  totals  of  American  and  other  descriptions  are  as 
follows ; 
American — 

Liverpool  stock 649,000      042,000      586,000 

Continental  stocks 355,000      379,000      337,000 

Ainericiin  afloat  to  Europe  ....    132,000      227,000      187.000 

United  States  stock 173,737      256,914      278,257 

United  .States  interior  stocks..       13.357        20,589        3o,4.i0 
United  States  cxiiorts to-day..  200  ....  -4.000 


829.750 

1,055.000  1.064,000 

1.135,000 

218,500 

218,500 

176,000 

105.750 

6,500 

10,000 

8,000 

8,500 

35,500 

52,000 

88.750 

80,750 

7,000 

16,500 

15,000 

15,000 

47,250 

73,2.50 

54.250 

42,750 

58,.500 

57,250 

61,250 

39,500- 

12,2.50 

11,500 

15.500 

10,000 

6,500 

7,750 

19,000 

4,250 

26,750 

10,000 

25,.500 

16,000 

418,750 

402,750 

463,250 

382,500 

1,248,500 

1,517.750 

L„527,2.50  1,517.500 

244,000 

356.000 

405,000 

649,000 

,    132.000 

227,000 

187,000 

156,000 

12.000 

19.000 

21,000 

31,000 

173,737 

2.56,914 

278,2.57 

192.270 

13,357 

20,589 

35,430 

17,808 

200 

4,000 

2,000 

622,000 
189,000 
1 56.000 
1112,270 
17.808 
2,000 


Total  American bale8.1,323,294  1,525,503  1,427,687  1,179,07& 

East  Indian,  Brazil,  itc.— 

Liverpool  stock 1 69,000  367,000 

London  stock 11,7.50  46,000 

Continental  stocks 63,750  83,750 

India  afloat  for  Europe 244,000  356,000 

Egypt,  Brazil,  &c.,  afloat 12,000  19,000 


426,000 

52,000 

126,250 

405,000 

21,000 


408,000 
105,000 
l!);i.500 
649,000 
31,000 


Total  East  India,  &c !50O,.5O0      871,7.50  1,030,250  1.380,500 

Total  American l,3'23,-i94  1,525,503  1,427,687  1,179,0/8 

Total  visible  supply 

Price  Mid.  Upl.,  Liverpool  . 


1  823,794  2,397,253  2,457,937  2,565,578 
6:iied.  6s,«d.  Ci.         7  3i«d     I 
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These  figures  indicate  a  dfertntt  in  the  cotton  In  sight  to-night 
of  578,451)  ImloH  as  coinparod  with  tlie  same  date  of  1877,  a 
dtcreate  of  0H4,H3  bales  as  comparod  witli  tlio  corresponding  date 
of  1870,  and  a  decreane  of  741,784  bales  as  compared  with  1875. 

At  the  Intkhior  Ports  the  movemont— that  is  the  receipts 
and  shipments  for  the  week,  and  stoclis  to-night,  and  for  tlie 
corresponding  week  of  1877 — Is  set  out  in  detail  in  the  following 
statement: 


AuiniBtn,  On.. 
Columbus,  Ga. 

Mafon,  On 

MoiitKoinery,  Aln 

Bclmn.  Ma 

Mompliis,  Tonn.. 
NoDlivillo,  Teuu . . 

Total,  old  ports. 

Dallas,  Texas 

Jefferson,  Tex.  .. 
BUreveport,  La  . . 
Vlckslnirg:,  Miss . 
ColunibuB,  Uisa. . 

Eufauln,  Ala 

Grlffln,  Oa 

Atlanui,  Os 

Homo,  Ga 

Chariot  to,  N.  C... 

St.  Louis,  Mo 

Cincinnati,  O 


Total,  new  p'rts 


Total,  all. 


Week  ending  June  28,  '78. 


Receipts  Sblpm'ts 


160 
82 
12 

131 
39 

824 

179 


108 
208 
375 
81 
115 
1,859 
432 


1,427 


50 

104 

298 

1 

26 

"79 

42 

110 

571 

2,468 


3,809 


5,236 


3,178 

10 

67 

140 

381 

21 

116 


145 

151 

034 

1,941 


3,906 


7.084 


Stock. 


3,177 

790 

026 

*1,407 

675 

5,653 
720 


13,357 

50 

60 

141 

86 

103 

272 

115 

605 

237 

287 

2,381 

3,456 


7,883 


21,240 


Week  endiuK  June  29,  '77. 


Receipts  Shlpm'ts 


72 
50 
11 
39 
50 
318 
89 


804 
306 
325 
71 
123 
3,036 
648 


638 


14 
286 

81 


25 

7 

31 

293 

1,427 


2,164 


0,303 

7 

82 

369 

138 

110 


71 
102 

41 
1,087 
4,349 


6,350 


2,802  I   12,659 


Stock. 


2.686 
2,317 

Oil 
1,239 

600 

10,802 

2,034 


20,589 

138 

302 

330 

758 

40 

389 

76 

1,593 

383 

340 

4,082 

6,785 

15,222 


35,811 


"  Counted  to-day  (Friday). 

The  above  totals  show  that  the  old  interior  stoclcs  have 
deereated  during  the  weels  1,950  bales,  and  are  to-night  7,332 
bales  less  than  at  the  same  period  last  year.  1  he  receipts  at  the 
same  towns  have  been  789  bales  more  than  the  same  weel£  last 
year. 

Receipt  from  the  Plantations. — Referring  to  our  remarks 
I  n  a  previous  i.ssue  for  an  explanation  of  this  table,  we  now  bring 
the  figures  down  one  week  later,  closing  to-night: 

RECEIPTS    PBOaC    PLANTATIONS. 


Week 
ending- 
April  5, 
"    IS 
■•     19 
••    38 
Hay    3. 
"    10. 
••    17 
"    M. 
••    81. 
Jone  7. 
"    14 
'■    81, 
"    88. 

Total. 


Receipts  at  the  Ports. 


1876.       167 


1S78. 

69,8S6| 
51,391 
89,016 
88,356 
31,196 
84,  J5; 
20,797 
19,733 
18,220 

11,^5! 
10,731 

6,87a 

293.7311 197,0551    314,5!i7i 


55,804 
41,6^0 
SO,»iO 
89,853 
26,002 
S6,4tl 
19.993 
16,:J30 
13,810| 
10,458 

8,44t| 
10,493 

8.559I 


Stock  at  Inter'r  Ports  Rec'pts  from  Planfns 


26,587 1 
21,183 
18.010 
26.611 
16,660 
17.309| 
16,288 
12,147| 
9,669 
9,.390' 

8. 52^1 
6.519 


1876. 

l:«.495 
130,161 
127,296 
U0,626 
116,076 
106.801 
99,966 
93,916 
87,711 
82,569 
76.054 
67,712 
61,078 


1877.   I  1878. 


140,019' 
I33,36;J 
128,411 
117,074 
11.7,534 
97,696 
86,376 
79,009 
67,786 
67,509 
62,164 
45,769 
36,811 


119.991 
108,633 
95,979 
89,142 
75,550 
65,770 
56,438 
46,305 
39,025 
31,154 
29.315 
28,237 
2I,24U 


1876.      1877.      1678. 


43,29  i 
39,289 
28,062 
23,.383 
80,232 
17,6661 
13,660 
9,330| 
8,f,(»: 

5,314 
1,92:1 

2,151 
1,923 


15,-37 
13,897 
13,058 
15,384 
7,030 
7,471 
4,%3 
4,7c0 


3,1  ;i 

S,141 


314.809'  87,547  2.33..30.2 


48,062 
40.033 
86,362 
32.019 
17,604 
14,472 
10,760 
9.604 
10,940 
7,5:9 
6,392 
4,693 
4.838 


This  statement  shows  us  that  although  the  receipts  at  the  ports 
the  past  week  were  6,879  bales,  the  actual  from  plantations 
were  only  4,833  bales,  the  balance  being  drawn  from  stocks  at 
the  interior  ports.     Last  year  the  receipts  from  the  plantations 

for  the  same  week  were  bales,  and  for  1876  they  were  1,935 

bales. 

Weather  Reports  by  Telkoraph.— There  has  been  a 
very  decided  and  satisfactory  change  in  the  weather  almost 
everywhere  in  the  South  the  past  week,  little  rain  having  fallen, 
and  the  temperature  being  higher.  Reports  are  therefore  more 
favorable,  and  generally  they  are  very  promising.  In  parts  of 
Texas,  however,  there  has  been  more  rain,  and  damage  is  feared 
on  that  account.  Warm,  dry  weather  is  greatly  needed  there,  as 
the  grass  in  a  considerable  section  has  become  troublesome. 

OcUtsestoii,  Texas. — The  weatlier  has  been  warm  and  dry 
througliout  tlie  week.  We  hdar  rumors  of  the  appearance  of 
caterpillars,  wliich  wo  think  of  very  little  importance;  but  there 
IS  an  active  demand  for  poisons.  The  thermometer  has  averaged 
84,  the  highest  point  touched  having  been  92  and  the  lowest  76. 

Indianola,  Texas.— ^&m  (showers)  has  fallen  on  three  days  tliis 
week,  the  rainfall  reaching  eighty  three  hundredths  of  an  inch, 
and  the  balance  of  the  week  has  been  mostly  cloudy.  We  hear 
rumors  of  the  appearance  of  caterpillars,  but  think  them  of  very 
little  importance.  Much  damage,  however,  is  feared,  unless  the 
showery,  cloudy  weatlier  ceases.  Aside  from  this  apprehension, 
the  crop  is  developing  promisingly.  Average  thennomoter  87, 
highest  96  and  lowest  78. 

Corskana,  I'exas.. — We  have  liad  a  shower  on  one  day,  with  a 
rainfall  of  thirty-five  hundredths  of  an  inch.  Oood  progress  is 
being  made  in  clearing  the  fields  of  weeds,  and  the  crop  is  devel- 
oping promisingly.  Average  thermometer  79,  highest  97  and 
lowest  64. 

Dallas,  Texas.— li  has  rained  on  one  day  of  the  week,  a  shower, 
the  rainfall  reaching  forty  hiindretlths  of  an  inch.  The  ther- 
mometer has  averaged  80,  with  an  extreme  range  of  65  and  97. 
There  has  been  no  additional  damage  done.  The  fields  are  being 
cleared  of  grass,  but  still  need  work. 

Breiikam,  Texas.— It  has  rained  hard  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  ten  hundredths.     We 


are  having  too  much  rsln.  Caterpillar  reportn  are  rnlterated  and 
planters  are  preparing  to  poison.  Crops  will  b-!  good  if  wo  can 
only  have  dry  weather.  Average  thermometer  83,  liighest  95  and 
lowest  80. 

JVeu)  Orleans,  Louisiana.— We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  one  Inch  and  one  hundredth.  Tlw 
thermometer  has  averaged  81. 

lihrefeport,  Louinatm. — The  weather  has  been  more  farOTabto 
this  week  than  for  many  weeks  past.  On  sandy  lands  cotton 
looks  very  promising;  but   on   low,  heavy  lands   the  crop  Is  r«- 

K)rte<l  seriously  damaged  in  consequence  of  continued  rains, 
sports  regarding  cotton  are  contradictory.  Corn  pretty  well 
made.  Average  thermometer  80,  highest  92  and  lowest  68.  Th» 
rainfall  has  been  forty-four  hundredths  of  an  inch. 

Vicksburg,  Mississippi.-'Vhe  thermometer  has  averaged  ?• 
during  the  week,  the  highest  point  touched  having  been94  and 
the  lowest  67.  Rain  has  fallen  on  two  days,  with  a  rainfall  of 
twenty-four  hundredths  of  an  inch. 

Columbus,  Mississippi. — Wo  have  had  a  rainfall^  during  the 
week  of  eighteen  hundredths  of  an  inch. 

Little  Bock.  Arkansas. — The  weather  during  the  week  was  dry 
and  pleasant,  until  Thursday  evening,  when  we  liad  a  thunder 
storm,  with  quite  a  rain.  Croj)  reports  are  favorable  from  every 
quarter.  Average  thermometer  75,  highest  87,  and  lowest  65. 
'I'he  rainfall  has  reached  seventy-two  hundredths  of  an  inch. 

Nashville,  Tennessee. — During  the  week  just  closed  the  days 
have  been  wann  but  the  niglits  have  been  cold.     The  thermom-  ■ 
oter  lias  averaged  73,  the  highest  being  84  and  the  lowest  62.     It 
has  rained  on  two  days,  with  a  rainf^l  of  ten  hundredths  of  an 
inch. 

Memphis,  Tennessee. — Excepting  a  rain  of  two  hundredths  of 
an  inch  on  one  day,  the  weatlier  during  the  week  has  been  warm 
and  dry,  the  thermometer  averaging  79  and  ranging  from  63  to 
94.  The  crop  is  developing  promisingly,  and  good  progress  is 
being  made  in  clearing  the  fields  of  grass. 

Mobile,  Alabama.  — It  has  rained,  very  lightly,  on  one  day,  the 
balance  of  the  week  having  been  fair.  Crop  accounts  are  more 
favorable,  and  good  progress  is  being  made  in  clearing  the  fields 
of  weeds.     Average  thermometer  81,  highest9i  and  lowest  68. 

Montgomery,  Alabama. — We  have  had  no  rainfall  during  the 
week,  the  weather  having  been  warm  and  dry.  Tlie  crop  is  de- 
velopinof  promisingly,  and  accounts  are  more  favorable,  with 
splendid  prospects.  'The  thermometer  has  averaged  80,  the  ex- 
treme range  being  66  and  94. 

Selma,  Alabama. — The  weather  here  has  been  warm  and  dry 
all  the  week.     The  thermometer  has  averaged  77. 

Madison,  Florida. — Rain  has  fallen  on  three  days  this  week, 
tlie  rainfall  reaching  thirty-three  hundre<Uhs  of  an  inch.  The 
thermometer  has  ranged  from  7 1  to  85,  averaging  78.  There  ia 
some  gra.ss  in  crops,  but  not  much. 

Macon,  Georgia. — Telegram  not  received. 

Columbus,  Georgia. — The  weather  has  been  warm  and  dry  all 
the  week.     The  thermometer  has  averaged  81. 

Savannah,  Oeorgia. — It  has  rained  here  on  one  day,  the  rainfall 
reaching  twenty-three  hundredths  of  an  inch.  The  rest  of  the 
week  has  been  pleasant  biit  warm.  The  thermometer  has  ranged 
from  67  to  93,  averaging  81. 

Atigusta,  Oeorgia. — The  weather  during  the  ^reek  has  been 
warm  and  seasonable.  Cotton  and  grain  are  developing  finely, 
and  accounts  are  good.  We  have  had  a  heavy,  general  rain  on 
one  day,  the  rainfall  reaching  one  inch  and  seventy -three  hun- 
dredths. The  thermometer  has  averaged  80,  the  highest  being 
91  and  the  lowest  61. 

Charleston,  South  Carolina. — Wo  have  had  wann,  dry  weather 
throughout  the  week.  The  thermometer  has  ranged  from  68  to 
90,  averaging  80. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at  3  o'clock 
June  27.  We  give  last  year's  figures  (June  33,  1877,)  for  com- 
parison : 

June  27,  '78.  June  28,  '77. 
Feet.  Incb.      Feet.  Inoh. 

New  Orleans Below  higli-watcr  murk  . .      4         6 

Mi'mphis Above  low-water  mark...    21         3 

Nashville Above  low- water  mark...       2  9 

Shroveport Above  low-water  mark...    24         8 

Vicksburg Above  low-water  mark. . .    36         5 

New  Orleans  reported  below  high-water  mark  of  1871  until 
Sept.  9,  1874,  when  the  zero  of  gauge  was  changed  to  high-water 
mark  of  April  15  and  16,  1874,  whicli  is  6-lOths  of  a  foot  above 
1871,  or  10  feet  above  low-water  mark  at  that  point. 

Comparative  Port  Receipts  and  Dailt  Crop  Motemest. — 
A  comparison  of  the  port  movement  by  weeks  is  not  accurate, 
as  the  weeks  in  diSereat  years  do  not  end  on  the  same  day  of  the 
month.  We  have  consequently  added  to  our  other  standing 
tables  a  daily  and  monthly  statement,  that  the  reader  may  con- 
stantly have  before  liim  the  data  for  seeing  the  exact  relative 
movement  for  the  years  named.  First  we  give  the  receipts  at 
each  port  each  day  of  the  week  ending  to-night. 
POUT  RjcCEirxa  from  Saturday,  jpnk  22,  "78,  to  fridat  jumt  28,  "78. 
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The  movement  each  month  since  Sept.  1  has  been  a«  follows: 

Monthly 
Beccipts. 

Year  Beginning  Bcptembcr  1. 

1877. 

1876. 

1875. 

1874. 

1873. 

1872. 

Sept'mb'r 

98,491 

236,868 

169,077 

134,376 

115,255 

184,744 

October. . 

578,533 

675,260 

610,316 

536,968 

355,323 

444,003 

Novemb'r 

822,493 

901, .392 

740,116 

676,295 

576,103 

.530,153 

Dcccmli'r 

900,119 

787,769 

821,177 

759,036 

811,008 

524,975 

January  . 

689,010 

500,680 

637,067 

444,052 

702,168 

560,430 

February. 

472,054 

449,686 

479,801 

383,324 

482,688 

462,552 

March . . . 

340,525 

182,937 

300,128 

251,433 

332,703 

309,307 

April..  .. 

197,965 

100,194 

163,.'393 

133,598 

173,986 

218,879 

May 

96,314 

68,939 

92,000 

81,780 

127,346 

173,693 

Tot.My31 

4,196,104 

3,903,725 

4,013,875 

3,400,862 

3,677,240 

3,417,736 

Perc'tugc 

If  tot.  port 

receipts 

May  31... 

9667 

95-77 

97-25 

96-66 

93-60 

This  statement  shows  that  up  to  June  1  the  receipts  at  the 
ports  this  year  were  293,379  bales  more  than  in  1876  and  182,229 
bales  more  than  at  the  same  time  in  1875.  By  adding  to  the 
above  totals  to  June  1  the  daily  recvipts  since  that  time,  we  shall 
be  able  to  reach  an  exact  comparison  of  the  movement  for  the 
different  years. 


1877-78. 

1876-77. 

1875-76. 

1874-75. 

1873-74. 

1872-73. 

Tot.  My  31 

4,196,104 

3,903,725 

4,013,875 

3,400,862 

3,677,240  3,417,736 

Beo'pta— 

Junel.... 
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"    4.... 
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S. 
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"    5.... 

1,243 
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2,714 

1,570 

2,674 

3,000 

"    6.... 

1,704 

1,812 

1,110 

S. 

2,442 

4,096 

"    7.... 

2,409 

1,247 

1,925 

3,028 

S. 

3,017 

"    8.... 

1,401 

1,531 

1,312 

2,241 

4,161 

S. 

"    0.... 

8. 

1,180 

1,528 

3,107 

1,352 

2,614 

"10.... 

2,686 

8. 

1,209 

2,921 

2,201 

3,176 

"  11.... 

1,862 

1,.584 

8. 

2,946 

1,491 

2,501 

"  12.... 

1,920 

3,061 

2,149 

1,463 

1,892 

3,020 

"  13.... 

1,170 

1,385 

1,543 

8. 

1,642 

2,370 

"  14.... 

2,192 

640 

724 

3,845 

S. 

2,602 

"  15.... 

1,.505 

1,121 

719 

1,987 

3,571 

S. 

"  16.... 

8. 

1,186 

1,586 

1,899 

1,684 

4,301 

"  17.... 

2.279 

S. 

784 

2,034 

2,351 

3,703 

"  18.... 

1,300 

1,075 

8. 

2,116 

1,701 

2,210 

"  19.... 

1,581 

1,837 

3,107 

2,146 

2,043 

2,009 

"  20.... 

1,210 

1,375 

1,614 

e. 

2,704 

2,014 

"  21.... 

2,786 

007 

1,165 

2,676 

8. 

3,386 

"22.... 

1,102 

1,599 

846 

1,143 

2,974 

8. 

"  23.... 

8. 

904 

2,044 

1,257 

1,461 

2,864 

"  24.... 

1,548 

S. 

1,367 

1,698 

2,814 

3,001 

"  25.... 

1,431 

1,465 

S. 

2,044 

1,467 

2,152 

■  26.... 

719 

1,114 

2,389 

1,445 

1,946 

2,072 

"  27.... 

537 

722 

2,034 

8. 

1,341 

2,704 

"  28.... 

1,542 

506 

2,337 

1,894 

S. 

1,919 

Total 

4,237,315 

3,937,417 

4,053,665 

3,454,531 

3,733,061 

3,487,875 

Porcentag 

3  of  total 

portrecc 

ipts 

97-51 

96-72 

98-78 

0813 

95-52 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
'  to-night  are  now  209,898  bales  more  than  they  were  to  the  same 
day  of  the  month  In  1877,  and  183,650  bales  more  than  they 
were  to  the  same  day  of  the  month  in  1876.  We  add  to  the  last 
table  the  percentages  of  total  port  receipts  which  had  been 
received  June  28  in  each  of  the  years  named. 

Cotton  Acheage  and  Stand  in  1878. — In  our  editorial 
columns  to-day  will  be  found  our  annual  review  covering  these 
points.  We  give  in  it  more  than  our  usual  data,  much  of  which 
■will  be  of  use  not  only  at  the  present  time,  but  also.and  especially^ 
as  the  season  advances  nnd  the  crop  further  develops. 
Bombay  Shipments. — According  to  our  cable  despatch  received 

to-day,   there  have  been  bales  shipped  from  Bombay  to 

Great  Britain  the  past  week  and  11,000  bales  to  the  Continent; 
while  the  receipis  at  Bombay  during  this  week  have  been  19,000 
bales.  The  movement  since  the  let  of  January  is  as  follows. 
These  are  the  figures  of  W.  Nicol  &  Co. ,  of  Bombay,  and  are 
brought  down  to  Thursday,  June  27: 


Shipments  tlilB  week 

Shipments  since  Jan.  1. 

Eocelpts. 

Great 
Brlt'n. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti-       „  .   , 
ncnt.        Total. 

This 
Week. 

Since 
Jau.  1. 

*  '78 
1877 
1870 

15,606 
33,000 

11,000 

7,000 

10,000 

11,000 
-22,000 
43,000 

256.000 
347,000 
.-)23,000 

349,000      605,000 
357,000     704,000 
313,000      836,000 

19,000 
10,000 
12,000 

811,000 
969,000 
966,000 

*  We  arc  persuaded  that  tUcre  is  some  error  In  the  fljfurcs  of  Messrs. 
W.  Nlcol  &  Co.,  which  wo  have  heretofore  used,  and  consequently  wo  to- 
day make  the  totals  conform  to  those. received  from  Messrs.  Flulay, 
Muir  &  Co. 

From  the  foregoing  it  would  appear  that,  compared  with  last 
year,  there  has  been  a  decrease  of  11,000  bales  in  the  week's  ship- 
ments from  Bombay  to  Europe,  and  that  the  total  movement 
since  January  1  shows  a  deereaie  in  shipments  of  99,000  bales, 
compared  with  the  corresponding  period  of  1877. 

Gunny  Bags,  Bagging,  Etc.— Bagging  has  continiiod  to  rule 
firm  in  price,  and  a  fair  demand  is  to  be  noted  for  parcels,  and 
fail  sales  are  making  at  full  figures,  as  there  is  no  disposition  on' 
the  part  of  dealers  to  accept  less  than  quoted  figures,  which  show 
more  firmness,  and  lOJOllc.  are  quoted  for  prime  quality.  Butts 
have  not  been  so  active  daring  the  week,  which  is  not  unex- 


pected at  the  close  of  the  month.  The  approaching  holiday  also 
has  a  quieting  effect  on  the  market.  Holders  look  for  a  brisker 
demand  at  the  opening  of  the  month,  and  it  is  expected  that 
higher  figures  will  rule.  Still,  there  is  a  good  inquiry  to  be  noted 
and  a  fair  amount  of  stock  is  being  worked  off.  The  siipply  on 
hand  is  not  large,  and  this  tend.s  to  make  holders  firm  at21@2^c., 
cash  and  time,  which  are  the  figures  at  the  close. 

Shipping  News. — The  exports  of  cotton  from  tht  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
16,424  bales.  So  far  as  the  Southern  ports  are  concerned,  these 
are  the  same  exports  reported  by  telegraph,  and  published  in 
Thk  Chronicle,  last  Friday.  With  regard  to  New  York,  we 
Include  the  manifests  of  all  vessels  cleared  up  to  Wednesday 
night  of  this  week.  ^otal  bacs. 

Nkw  Yobb— To  Liverpool,  per    stearacre  City  of  New  York,  196  .. 

The  Qaenn,  38...  pr  ship  Jam»BFoetcr,  Jr.,  5B0 484 

To  Cork,  for  ordiTB,  per  ship  Robena,  3,0u'.( 3,069 

To  Havre,  per  eteamer  Canada,  167 167 

To  Bremen .  per  t learner  Weser,  300 300 

To  llclsliigborg,  per  bark  Ch'irlotle  Alexandra,  8,667  S,6«7 

New  Obleans— To  Liverpool,  i>er  steamers  Fire  Queen,  912 Itharlel, 

1.05a.... Boruusia,  3,<87.... per  ship  Baden,  3,-.'6T 8,755 

To  Barcelona,  per  brli;  CIcmentiDa.  30 30 

BALTiMonE — To  Liverpool,  per  steamers  Caspian.  536  . . . Gracia,  192  ...       728 

Boston— To   l.iverpjol,  per  steamers  Canopuf,  10^  ...Parthia,  19 l-i4 

Philadelpuia— To  Liverpool,  per  steamer  Indiana,  ICO 100 

Total 16,484 

The  particulars  of  these  shipments,  arranged  in  oar  usual  form, 
are  as  follows : 

Liver-  Helslng- 

pool.     Cork.      Havre.  Bremen,  boro;.     1 

New  York 784       3,069  167  300       ii.ebr 

New  Orlean« 8,755         —  ... 

Baltimore 728         

Bosion 124         

Philadelphia 100 

Total 10,191       3,069  167  310       2,C6T  30      16,4!4 

Below  we  give  all  news  received  to  date  of  disasierii  to  vessels 
carrying  cotton  from  United  States  ports,  etc.: 

Idaho,  sir.  (3r  )  A  large  boat,  the  cover  of  a  hatchway,  a  brasa-bonnd  chest 
and  two  Hinall  boxes,  addressed  "  Captain  Charles  P.  Kidder,  ship  Sarah 
Hignet."  supposed  lo  be  passengers'  effects,  and  some  other  uoriioiis  of 
wreck  fiora  the  Idaho,  were  towed  Into  Kilmore,  Ireland,  by  fishing- 
boats,  June  10th.  Liverpool,  June  2l8t.— The  Court  of  Inquiry  into  the 
loss  of  the  Gulon  line  steiraship  Idaho,  which  struck  a  r  ck  and  sunk 
on  the  morning  of  Juno  'id  oS'  the  .--altee  Islands,  while  on  the  pascaKe 
from  New  York  to  Live. pool,  found  that  the  captain,  Holmes,  was  in 
fault,  and  suspunded  his  certificate  for  six  months. 
Marie  KiiEDEiiicKE,  ship  (Nor.)— The  cargo  of  iho  Marie  Frederlcke.  from 
New  Or.eana  for  Liverpool,  before  reported  as  havino;  put  into  Key 
West,  (lightly  damaged,  will  be  re-  hipped.  In  going  out  she  was 
Btnck  near  the  jetty  bar  for  several  days.  This  vessel,  formerly  the 
Almora,  has  ( kared  from  New  Orleans  three  times  in  the  past  two  years 
with  car^oc-*  for  Liverpool,  and  each  time  has  reiched  Key  We«t  leaking 
and  been  obliged  to  re-shIp  carKO.  On  the  trip  before  her  list  one  she 
wa*  loaded  with  lumber.  The  vessel  waa  condemned,  so'.d,  taken  to 
New  Orleans,  repaired  and  classed  A2. 
Cotton  freiglits  the  past  week  have  been  as  follows: 

, Liverpool. ,  > — Havre.—,  ^ — Bremen. - 

Steam.         Sail.         Steam.    Sail.   Steam.      Sail. 
d.  d.  e.  c.  c. 

Saturday.  —<^i(     15-64  comp.      Ji  cp.  — @'»  11-16  comp. 
"'      ■  —      15-64  comp.      54  cp.  —®)i  11-16  comp. 

1.5-64  comp.  K  cp.  — ®Ji  l'-I6  comp. 
1.5-64  comp.  fi  cp.  — a?i  11-16  comp. 
15-81  comp.  %  cp.  —&Ji  11-16  comp. 
15-64  comp.      )4  cp.  — <ij>i  11-16  comp. 

Liverpool,  June  28—3.30  P.  M.— By  C.^ble  from  Liver- 
pool.—Estimated  sales  of  the  day  were6,000  bales,  of  %vhich  1,000 
bales  were  for  export  and  speculation.  Of  to-day's  sales  4,900 
bales  were  American.     The  weekly  movement  is  given  as  follows: 
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Bales  of  the  week bales. 

Forwarded 

Sales  American 

Of  wlilch  exporters  took  — 

Of  which  speculators  took.. 
Total  stock 

Of  which  American 

Total  import  of  the  week 

Of  which  American 

Actual  ox  port 

Amount  anoat 

Of  which  American 


June  7. 


92,000 

6,000 

60,000 

9,000 

17,000 

832,000 

645,000 

43,000 

33,000 

5,000 

235,000 

130,000 


June  14. 


40,000 

4,000 

30,000 

3,000 

7,000 

8.58,000 

678,000 

66,000 

61,000 

5,000 

213,000 

90,000 


June  21. 


48,000 

6,000 

35,000 

4,000 

8,000 

837,000 

008,000 

29,000 

23,000 

7,000 

217,000 

86,000 


Juno  28. 


36,000 

4,000 

29,000 

2,000 

3,000 

818,000 

649,000 

21,000 

14,000 

0,000 

212,000 

84,000 


The  following  tabic  will  show  the  dally  closing  prices  of  cotton  for  the 
week: 


Spot. 

Saturd'y. 

Monday. 

Tuesday. 

Wedu'sdy 

Thursd'y    Friday. 

Mid.  Upl'ds 
Mid.  Orl'ns. 

...■a>6'4 
...'(ijevirt 

...®0»4 
...®67,o 

...®6>4 
...®67i8 

...■a!63i8 

.. .-31638 

...©6316 
...®638 

...®63i8 
...®638 

Futures.  

These  sales  are  on  tho  basis  of  Uplands,  low  Middling  clause,  unless 
otboi-wlse  stated. 


Delivery.      d. 

June 63i8 

June-July 63i6 

July-Aug 63i8®733 


Delh'try. 

June O'la 

June- July 6732 

July- Aug 6733 

Delivery. 

July- Aug 6^32 

Sept-Oct 65i8 

Delivery. 

June 03i6®532 

June- July 63i8 

July-Ang 63,0 

Aug.-Sopt 0>lS>'33 


Saturday. 

Delivery.      d. 

Aug. -Sept 6732®  J4 

Sept.  Oct...  .6»32®6j8 

Oct.-Nov 6832 

Oct 6618 

Monday. 

Delivery. 

AUg.-Scpt 6^32 

Bept.-Oct..  ..65io®i'32 
Oct.-Nov 6^x0 

Tuesday. 

Delivery. 

Aug. -Sent 6I4 

June-July Qflia 

Wednesday. 

Delivery. 

Sept.  Oct C9.12 

Oct.-Nov 6J4 

July  Aug 6B32 

Jtmc-July 6°32 


Shipment,      d. 
Oct.-Nov.,  n.  crop. 


sail. 


.6»i 


Shipment. 
Nov.-Dec.,  n.  crop, 
sail 6732 


I              Delivery. 
Nov.-Dec 6''32 


Shipments. 
May-Jiinc,  sail  ...6'4 
Oct.-Nov.,  n.  crop, 
sail 6=32 
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Futures  ; 

Dtlitfry. 

.1  itiio-Jiily li'aa 

Jiily-AiifT tt'sj 

Aug.-Supt O^ja 


.Tiino.Icitv (13i« 

July  An i; «.tia 

AnK-*^*'pt **^«'*3a 

Bopt.-Oot (JSia^^aa 


Thurbdat. 
nelitery. 

S«pt,-Oot flOaa 

Oct. -Nov (i'aa 

AiiK.-Supt U>4 

June Wi« 

Friday. 
Detitery. 
Oct-Nov CU 

JllUO 0='i8 

Aug.-sepi au 


Delivery. 

JiincKluly o:'jg 

Jiily-AiiK enia 

oct.Nov ev 


ShlpmeHU. 
Nov.-Dcc,  n.  crop, 

Bftll 6»1() 

Oct. -Nov.,  n.  oroji, 
wUl 0»i« 


BRE  ADSTUFFS. 

Fbidat.  p.  M.,  Juno  38,  1878. 
There  bas  been  an  important  decline  in  prices  of  flour  in 
tbe  past  week,  leading  at  times  to  considerable  activity.  There 
were  sales  early  in  the  week  of  large  lines  of  common  extras  at 
|4  05<a|4  10,  and  yesterday  at  |3  95@i(4,  the  latter  (inures  being 
as  low,  we  believe,  as  have  ever  been  quote  1  in  a  generation. 
There  were  also  liberal  sales  of  the  better  grades  for  the  West 
Indies,  &c.,  at  f  SciSS  10.  Qood  to  choice  trade  brands  have  been 
selling  fairly.  Production  is  curtailed  at  all  points,  but  there  is 
a  strong  ioclination  to  close  out  stocks  of  grades  which  are  in 
danger  ot  being  soured  by  the  heat  of  summer.  To-day,  tbe  mar- 
ket was  dull,  drooping  and  unsettled. 

The  wheat  market  has  also  materially  declined,  under  a  prens- 
nre  to  realize  in  the  face  of  dull  foreign  advices.  The  anxiety  to 
sell  has  been  increased  by  the  greatly  improved  accounis  received 
of  th«  progress  of  the  growing  crops  ol  spring  wheat  in  the 
Northwest.  Receipts  are  moderate  and  stocks  nowhere  exces- 
sive. Yesterday,  at  a  decline  to  90((iQ3c.  for  No.  3  spring,  98c.@ 
fl  for  No.  2  do.,  and  |1  02(dl  04  for  No.  1  do.,  there  was  more 
activity,  with  winter  wheats  going  at  $1  05@1  06  for  No.  2  red 
and  |l  17  for  No.  1  white.  For  future  delivery,  No.  2  spring  has 
sold  at  90c.  for  August,  with  No.  3  red  winter  offered  for  the 
s»me  month  at  $1.  To-day,  there  was  some  further  depression, 
with  limited  sales,  including  No.  1  spring  at  $l@\  01,  choice  red 
winterat  |1  11,  and  choice  white  $1  19,  but  futures  more  steady. 
Indian  corn  was  in  good  demand  all  tbe  weeii,  and  supplies 
being  but  moderate,  prices  were  higher.  The  advance  was  most 
decided  in  steamer  mixed,  of  which  the  proportion  amsng  the 
receipts  was  less  than  expected.  Late  sales  embrace  steamer 
mixed  it  43@4;)ic.  on  the  spot  and  for  June,  44c.  for  July,  and 
44^@4.5c.  for  August,  and  No.  2  mixed  at  44^@45c.  on  the  spot, 
45@40ic.  for  July,  and  46i@47c.  for  August.  Choice  old  mixed 
brought  48c.,  and  white  53@.54c.  Yellow  nearly  nominal  at  46@ 
43c.  lor  Western  and  Southern.  To-day,  the  market  was  active 
for  No.  2  mixed,  at  44|c.  for  July  and  46c.  for  August,  being  some 
decline  for  these  deliveries. 

Rye  was  active  early  in  the  week  at  steady  prices,  but  No.  2 
Western  sold  for  the  last  half  of  July  at  63c.,  and  the  whole 
market  has  latterly  been  dull  and  drooping. 

Oats  were  fairly  active  and  farm  at  30J(a31c.  for  No.  2  Chicago, 
but  yesterday  were  dull  and  droopiag.  Receipts  at  Ibe  West 
have  been  much  smaller  than  last  June.  To-day,  the  market 
was  dull,  and  No.  2  graded  closed  at  SO^c.  for  mixed  and  33c.  for 
white. 
The  following  are  closing  quotations  : 
Flour. 

No.  « ^bbl.  $2  00®  S  60 

BnperSne  Stite  &  West- 
ern     3  OOa  3  60 

BitraSUte,  Ac 3  UC®  4  10 

Western    Spring   Wheat 

exirnii 3  65®  4  15 

do  XX  and  XXX 4  S5a  6  00 

da  winter  X  and  XX...     4  00®  6  00 

do  Hinnef>ota  patents. .    5  50jft  7  60 

City  shipping  extras 3  SO®  5  03 

City    trade   and     faml'y 

brands 5  2S®  5  85 

Sonthern  bakers^  and  fa- 

milybrands 4  75®  6  25 

Sonthern  shipp'e  extras,     i  ihta  4  SO 

Kye  Hour,  euperHno 3  OJ®  3  45 

Corn  meat— Wi'stcrn,<fcc.     2  IS®  i  51 
Corn  meal— Bc'wlne,  &c.    8  76®  i  80 


Obain. 
Whe»tr-.No.3  sprlng.bnsh  $    90®      B3 

No. -J  spring 96®      98 

No.  1  spring... 1  00®  1  OJ 

RedWinter 1  OJjS  1  U 

White 1  08®  1  19 


The  movement 
follows : 


Corn— West'n  mixed 

do  steamer  grade. 

Sonthern  yellow 

Southern  white  

Rye— Western 

State 

Oats — Mixed 

White 

Barley— Canada  West 

State,  ;!-rowed 

StHte,  4  riiwcd 

Western  feeding 

Peas— Canada  boud&rree 


40§  45 
«»  43>i 
46®  48 
53® 
60® 
62  et 
28® 
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in   breadstufls   at   this   market   has   been 


BXP0BT8  FBOM  KBW  TORK. 

1677.- 


Plour.bbls. 
C.meal,  " 
Wh(iat.bas. 
Corn.  " 
Rye,  " 
Barley,  " 
Oats,      " 


r-BEOEIPT»  AT  HBW  YORK.— >  , — 

. 1878. ,       Same    . 1378, 

For  the      Since          time      For  the      Since  For  the  Since 

weeh.       Jan.  1.         1877.        week.       Jan.  1.  week.  Jan.  1. 

53,42T    1,9)6,458    1,857,400       28.438    l',20«,m  28.232  655,112 

8,111         91,400       121,891        «,447       101,707  5,845  li;,413 

808.1140  22,916,999    5,266,401      390,292  21,408,041  160  323  4,r6I,804 

611,139  16,198,838  10,861,759     799,2.33  14,674,692  467,179 10,178,8S0 

35,5'4     1,737,159       332,618      109,140    2.0ii2,831  120,154  675,861 

•46,066  •^40.1,785  •1,778,613            100    1,4;7,806  80,980  606,980 

216,i25    6,151,973    4,132,030         1,310       937,780  8,042  76,879 


•  Including  malt 

heceipts  at  lake  and  river  ports  for  the  week  endino 
JUNE  22,  1878. 
Flonr,      Wheat,       Com, 


»>'>1». 
^.  AT—  (196  lbs.) 

Chicago 19,782 

HUwankec 41,632 

Toledo 65 

Detroit 4,912 

Cleveland *J,10a 

St.  Louis 14,164 

Peoria 1,835 

Dnlnth 


bnsh. 

busb. 

(60  lbs.) 

(56  lbs.) 

113,353 

1,020.645 

»87,t93 

15.970 

40,162 

127,662 

91,2r2 

1,247 

9,150 

51,700 

90.242 

108,257 

926 

181,525 

Oats, 

bash. 

(32  lbs.) 

554,330 

39,600 

K,750 

7,208 

14,800 

61,«81 

26,250 


Barley, 
bash. 

(481ba) 
18,199 
11,352 

s,m 

r.soo 

6,000 


Rye, 
bash. 
(S6  lbs.) 
19,867 
13,015 
167 

800 
7,021 
15,980 


Total 

*  Estimated, 


63,90J       663,397    1,476,906       402,272       c»,171       53,300 


••loor,  Wbaai,  Oofd,  O^t,  Barley,       Ry», 

hWi.  bash.  bash.  hash.  borh.        buh. 

PreviouH  week 8V909  651,497  1,587,438  380.414  8n,2iJ«       «),5M 

Conrcip'ng  weGk,'77.     81,680  23*1,812  1,464,«42  100.241  58,I0<       tS.tM 

Ooiretp'ng  weck,'1».    121,607  1,471,018  1,627,914  681,948  M,e06      M,iM 

RKCEIPT8  OB   FLOUR  AND  ORAIN  AT  8EAIIOARD   P0RT8   FOR  TBM. 
WBEK  ENDED  JUNE  22,  1878. 

Flour,  Wheat,  Com,  0«t«,  Barley,      Rye, 

At—                        bbls.  bn-h.  bush.  bath.  bu«h.      bath. 

New  York 48,MO  7<B,9>6  381,059  224,834  1,504       78,880 

Boston 19,457  87,«U0  258,30)  8^850  6,100             41 

Portland 1,900  ...  6,800  1,500          

Montreal ]e,0»l  HOST  888,749  1,461  75 

Philadelphia.   9,010  91,800  825.000  18,100           

Baltlmorii. 16,68<  123,400  317,000  8,000  ....         1.000 

New  Orleans. 12,627  8,753  141,1)20  89,688  ....       M^O 

Total  121,289  l,12i,63<  2,801,930  817,418  7,8:9     100,C74 

Previous  week     .    ..    143.827  1,102,259  8.166,866  886,709  B8,h34       98,868 

Corresp'ng  weck,*77.      96,646  867,701  1,175,869  869,632  158,861         8,020 

EXPORTS   FROM     UNITED  STATES  flBAKOARD     PORTS   AND     FROM 

MONTREAL    FOR  WBEK  BNDBD  JUNk  22,  1878. 

Flour,  Wheat,  Corn,  Oats,  Rye,       Peas, 

From—                        bbls.  bosli.  bash.  bash.  bush.       bash. 

New  York 58,415  45,%760  795,161  2,040  109,110         1,I8» 

Boston    .   ...  11,931  119,640  141,391  10          

Portland 49  ...  

Montreal 3,S28  531, 751  2:13,234  54,101  ....        14.S1J 

Philadelphia  7,347  126,982  477,710  716  ....           .... 

Baltimore 6,820  131,189  342,807  

To'al  for  week.       56,390  1,076,278  1,960,635  56,870  109.170       15,480 

Previous  week 8a,62:  1,186.92)  2,22.3,2')3  220,505  186,359     146,636 

Twoweeksago 98,148  1.681,691  2,374,291  Iit8,l14  90,364     201,474 

Three  weeks  ago..   .      61,090  I,.394,488  2,800,118  121,973  63,255       62,852 

From  New  York— 100   bush,   barley.  From  New  Orleans-  122,588  busb. 
corn  and  1,348  bbls.  doar. 


THE  DIY  GODDS  T  lADE. 

Friday,  P.  M.,  Juno  28, 1878. 

The  market  has  been  very  qaiet  during  the  past  week.  City- 
jobbers  were  busily  engaged  in  taking  account  of  slock,  and 
their  purcha-es  wore  consequently  of  a  strictly  hand-to-moatb 
character;  but  there  was  some  disposition  on  the  part  of  interior 
jobbers  to  commence  operations  in  Kentucky  jeans,  cotton  flannel* 
and  shirts  and  drawers  for  the  autumn  trade,  an1  considerable 
orders  for  the  future  delivery  of  such  goods  were  placed  with 
manufacturers'  agents.  There  was  a  spasmodic  movement  ia 
woolen  goods,  but  the  volnm?  of  business  failed  to  realize  expect- 
ations, because  ol  the  meagre  selections  made  by  the  clothing 
trade,  and  the  paucity  of  orders  placed  by  cloth  houses.  The 
jobbing  trade,  was,  as  a  rule,  very  light,  but  large  sales  of  cotton 
goods,  calicoes,  dress  fabrics,  &c.,  were  made  by  some  of  the 
leading  firms,  who  make  a  practice  of  closing  out  their  open 
stocks  at  low  figures  when  on  the  eve  of  stock-taking. 

Domestic  Cotton  Qoods. — The  exports  of  cotton  goods  from 
this  port  during  the  week  ending  June  25th  were  1,971  packagea, 
which  were  shipped  as  follows:  Oreat  Britain  1,846  packages, 
U.  S.  of  Colombia  309,  Brazil  93.  Cisplatine  Republic  47,  Sand- 
wich Islands  81,  New  Zealand  80,  Africa  25,  &c.  Brown 
sheetings  and  drills  were  only  in  moderate  demand,  and  bleached 
shirtings  ruled  quiet,  aside  from  a  few  fine  makes  such  as 
Wamsutta,  New  York  Mills,  &c.,  in  which  a  large  movement 
was  stimulated  by  their  reduction  to  the  unprecedentudly  low 
price  ol  lOJc.  As  above  stated,  cotton  flannels  were  more  sought 
for,  and  grain  bags  continued  active  and  scarce;  but  for  most  other 
descriptions  of  cotton  goods  there  was  only  a  limited  demand. 
Prices  continued  steady  on  ducks,  denims  and  licks — the  supply 
of  which  is  not  excessive ;  but  cheviots,  cottonades  and  dres* 
goods  were  weak  and  unsettled.  Print  cloths  reuiained  quiet  at 
3  7.16c.,  less  1  per  cent  cash,  for  64x614,  and  3c.,  cash,  for  56x608. 
Prints  were  dull  in  ageut's  hands,  but  large  sales  w«re  effected  at 
low  prices  by  some  of  tbe  leading  jobbers. 

Domestic  Woolen  Goods. — Tuere  was  an  irregular  demand 
for  all-wool  and  cotton- warp  fancy  cassimeres  by  clothiers,  and 
selections  were  less  liberal  than  expected  by  holders,  but  prices 
were  fairly  maintained.  Cheviot  siJitings  received  a  fair  share 
of  attention,  and  woriited  coatings  were  in  steady  request  for 
moderate  eelecli'^ns.  Rough  and  fancy  overcoatings  were  dis- 
tributed to  a  fair  aggregate  in  execatlon  of  former  orders,  bat 
all-wool  and  cotton-warp  b?aver8  continued  sluggish,  as  we'e 
cloths,  castors,  and  doeskins.  Kentucky  jeans  were  moderate]/ 
active  in  the  best  heavy  fine  all-wool  makes,  and  a  few  of  th» 
most  popular  medium  grades  were  taken  rather  more  freely;  bat 
low  qualities  remained  quiet.  Printed  satinets  met  with  con- 
siderable sales,  but  blacks  and  mixtures  moved  slowly  and  in 
small  parcels.  Repellents  and  cloakiogs  were  very  quiet,  and 
flannels  have  not  yet  commenced  to  move,  except  such  maksa  ■• 
are  adapted  to  the  wants  of  the  shirt  trade,  for  which  there  was 
some  inquiry. 

FoREioN  Q03D8. — Transactions  in  imported  goods  were  almost 
wholly  restricted  to  filling  orders  for  small  re-assortments,  and 
sales  were  light  in  the  aggregate.  Dress  goods  and  silks  remained 
quiet,  and  millinery  goods  were  less  active,  aside  from  black  silk 
velvets  for  which  there  was  a  steady  inquiry  for  trimming  par- 
poses.  Housekeeping  linens  moved  slowly  bat  shirting  linenB 
were  a  trifle  more  active.  Embroideries  were  distributed  at  fair 
prices  to  a  moderate  aggregate  at  auction,  bat  ruled  quiet  in 
private  hands.  In  woolen  goods  there  was  no  movement  of 
importance,  and  hosiery  w<m  In  light  request. 
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Cotton. 

R.  M.  Waters  &  Co., 

54  BROAD  ST.,  flEW  YORK. 

ADVANCES  ma''e  on  warehouse  receipts  and 
consignments  of  cotton. 

BUY  AND  SEliIi  cttoncontraclBandflrst- 
claas  iavcstmeiit  eecurit  ei* 

Insurance. 

HOME        ~^ 
Insurance  Company 

OF    NEW    YORK, 

OFFICE,    No.    135    BROADWAY. 

Forty-Ninth  Semi-Annnal  Statement, 

SHOWING  THK 

Condition  of  tbe  Company  on  tbe  firat 
day  of  January,  1878. 

CASH  CAPITAL  $3,000,000  00 

Reserve  for  Re-Insurance 1,836,432  31 

Keserve  for  Unpaid  Losses  ana 

Dividends 256.391  42 

NetSurplns 1,016,703  02 

TOTAL  ASSETS  $6,109,526  76 

8DMMARY    OF    ASSETS. 

Cash  In  Banks 1161,727  56 

lionds  and  Mortgages,  being  first  Hen  on 

real  estate  (worti  »4,293,200) 2,016,903  00 

United  States  stocliB  (market  value)   3,016,873  00 

Hank  Stocks  (market  value) 251,190  00 

State  and  City  Bonds  (market  value) 124,823  00 

Loans    on   Stocks,    payable  on   demand 

(market  value  of  S-ecurltles,  1427.098)...  311,213  47 

Interest  due  on  Ist  of  January,  1^73 6?t,212  39 

Balance  in  bands  of  Agents 135,204  IS 

Kea!  estate  12,500  00 

Premiums  due  and  uncoHectcd  on  Policies 

issued  at  tbls  ofllce 7,371  20 

Total $6,109,526  75 

.   CHAS.  J.  MARTIN,  President. 
J.  H.  WASHBVRN,  Secretary. 

MTNA 

Insurance  Company 

OF    HARTFORD. 

INCOKPOKATED    IN    1819. 

Total  Assets,  January  1,  1877 $7,116,6*4  4-2 

Capital $3,000,0(X)  00 

Re-insurance  fund,  ...     1,741,273  42 
Unpaid  losses  &  other 
claims 429,114  82—    5,170,388  24 

NET  sDRi'LUS,  Jan.  I,  1877.. $1,945,^6  18 
BRANCU    OFFICE: 

No.   173    Broadway,  IVetv  York. 
JTAS.    A.    ALEXANDER,    Agent. 

Liverpool  & 

London  &  Globe 

Lns-urance  Co7npa?ty, 

45  William  St. 

J.    E.    PULSFORD, 

RBfllDKJJT   MaNAQEB. 

LyOnifnercial 
Union  Ins.  Ca 

{.OF  LONDON), 

ALFRED    PELL, 

Resident  Manager, 

3r  &  39  Wall  Street 
Henry  Lawrence  &  Sons, 

MANUFACTUEKES  OF 
n  ANII.A,  SISAL,  JVTE  &  TARRKD 

CORDAGE, 

FOR  EXPORT  AND  DOmESTIC  C8F. 

OANQS  OF   KIQQINQ  MADK  TO    ORDER. 
192  FBONT  STREET,  NEW  TOBS. 


Cotton. 


Woodward   &  Stillman, 

SEAMEN'S  BANK  EUILDING. 
No8.  74   ^k   76    Wall   Street, 

NEW  YORK. 

GENERAL  COMMISSION  MERCHANTS 

LOANS    niADE  ON    ACCEPTABLE 
SECURITY. 

Liberal  advances  made  on  Consignments. 

Special  attention  paid  to  the  execution  of  orders  for 
tee  purchase  or  sale  of  contracts  for  future  delivery 
of  cotton. 

Henry   Hentz  &   Co., 

GENERAL 

CO  n  ini  SSI  o  N   merchants, 

174  &:  176  Pearl  St  ,  New  York. 

Advances  made  on  Consignments  to 
ineasrR.    JAITIRS    FINLAY    &    CO., 

LIVKKPOOL.  LONDON  AND  GLASGOW. 
Also  execute  orders  for  Mcctiandiflft  tbrouG;h 
Iflessrs.   FINLAY,   MIJIR    4c    CO., 

CALCUTTA    AND    BOMBAY. 

FUTURE  CONTRACTS  FOR  COTTON  bought  and 
sold  on  oommission  m  New  York  and  Liverpool. 

Dennis  Perkins  &   Co., 

COTTON    BROKERS, 
117    Pearl  Street,   New   York. 


H.  W.  &  J.  H.  Farley, 

COTTON  FACTORS, 

COMMISSION     MERCHANTS, 


PIJrANCIAL.    AGENTS, 

132    Pearl   Street, 
P.  O  Box  3,909.  New  York. 

Advances  made  on  Consigamonts. 
Special  perbonal  attention  to  tbe  purchase  and  sale 

•r  ■'  CONTRACTS  FOl!   FUTURE  DELIVKKY  "  OF 

COTTON. 


E.  S.  Jemison  &   Co., 

(Successors  to  HOOIiY   A   JEMISON), 
BANKERS,    COTTON    FACTORS 

AND 

GENERAL  COMMISSION  MERCHANTS, 

No.  123  Pearl  Street,  New  York. 

Advances  made  on  Consignments  Fnture  Con- 
tracts for  Cotton  bought  and  sold  on  Commission,  In 
Kew  Yoric  and  Liverpool. 

James  F.  Wenman  &  Co. , 

COTTON    BROKERS, 
No.  146  Pearl  Street,  near  AVall,  N.  1 . 

Established  (In  Tontine  Building)  1841. 

E.   O.   Richards, 

(Successor  to  A.  L.  KICHARDS) 
Sblpplng  and  Comiulsslon  IHerehant 

No.    39    BROAD    8TKEKT,    NEW   YORK. 

H.  Tileston  &  Co., 

COTTON  BUYERS  4  COMMISSION  MERCIlAN'i  S 
60  Stone  Sfroet,  New*York. 

Ord«rs  in  Futures  executed  at  N.  Y.  Cotton  Exchange 

Waldron    &    Tainter, 

(Successors  to  NOURSE  &  BROOKS), 

GENERAL     COTTON    ITIERCHANTS, 

97  PEARL   STREET,    NEW  YORK. 
Future  orders  promptly  executed. 


Cotton. 


Edward  H .  Skinker  &  Co. 

COMMISSION  AND  COTTON  MERCHANTS, 
97  Pearl  Street,  Nevr  York. 


Sawyer,  Wallace  &  Co., 

tOTTON  FACTORS  &  COMMISSION  MERCHANTS 
47  Broad    Street,  New  York. 


Geo.    Copeland, 

COTTON    BROKER,- 
186   PEARL    STREET,  NEW^  YORK 


Ware,   Murphy   &   Co., 
Cotton    Factors  - 

AND 

GENERAL  COMMISSION  MERCHANTS 
COTTON  EXCHANGE  BUILDING, 

NEW    YORK. 

Special  attention  paid  to    be  executloa  of   ordert 

for  the  purchase  or  sale  of    contracts  for  future 

delivery  of  cotton.    Liberal  advances  made  on  con* 

Bignments. 

Pim,  Forwood&  Co., 

GENERAL  COMMISSION  MERCHANTS, 

P.  O.  BOX  613,  P.  O.  BOX  4964, 

New  Orleans,  La.  New  York, 

Execute  orders  for  Future  Contracts  in  New  York 
and  Liverpool,  and  make  advances  on  Cotton  and 
other  produce  consigned  to 

LEECH,    HARRISON    &    FOR  WOOD, 

LIVEPJPOOL. 

Also,  execute  orders  for  Merchandise  in 

England,  Cblna,  India  and  Singapore. 

UNDERWRITERS    IN   NEW   ORLEANS 
for  the 
Britlsb  &  Foreign  marine   Insurance 
Company  of  Liverpool. 

Bennet  &   Foulke, 

GENERAL 

oomniissiON    rierciiants, 

121  Pearl  Street,  New  York. 

Special  attention  ^ven  to  the  ezecaticn  of  orders 
for  the  Durcbase  or  gale  of  Contracts  for  Future 
Delivery. 

B.   R.  Smith  &  Co.T 

C  O  X  T  ON 

ooininissioN    merchants, 

125  PEARL  STREET,  NEW  YORK, 

AND 

44  Broad  Street,  Boston. 

Liberal  advances  made  on  consignments.    Prompt 

Eorsonal  attention  paid  to  the  execution  of  orders  for 
le  purchase  or  sale  of  contracts  for  future  delivery. 


Wm.  Felix  Alexander, 

COTTON    BROKER, 
AUGUSTA,     GEORGIA. 

Entire  attention  given  to  purchase  of  COTTON  on 
ORDER  for  8PINNEKS  and  EXPORTERS. 

CORKKSPONDENCK  SOLICITED. 

References :— National  Bank  of  Augusta,  Georgia; 
Henry  Hentz  &  Co.,  Commission  Merchants,  New 
York;  IVIlllam  B.  Dana&  Co.,  Proprietors  Coumeb 
•lAL  AKD  FiKANOiAL  Chbonicle,  and  othcr  New 
York  Houses. 


Macaulay  &   Co., 

commissioN  iherchants, 

22  WILLIAM  STREET,  NEW  YOEE. 
Future  Contracts  for  Cotton  bought  and  sold  on 
Commission  in  New  York  and  Liverpool. 

BLOSS  &  INCHES, 

COTTON    FACTORS 

jL]n> 

SENEtlAL  COMMISSION  MERCHANTS 

143  Pearl  Street,  Nenr  York. 


WALTER  &  KROHN, 

COTTON    BROKERS, 
S3  REAVER  STREET,  NE\r  YORK. 

L.   F.  Berje, 

COTTON  BITYER  AND  COMMISSION  MERCHANT 
N  B  IV     ORLEANS,    LA. 
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